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JOHN  H.  DAVIS  &  CO., 

BANKERS 

AND 

DEALERS    1^     lll(;il.CLASS     HVVESTMENT    SECURITIES. 

Members  of  New  York  and  Philadelphia  Stock  Exchanges.  Private  Wires 
to  Boston,  Philadelphia  and  Chicago. 

Buy  and  sell  Stocks  on  all  Exchanges  ON  COMMISSION  ONLY,  and 
carry  Stocks  and   Bonds  on  margin. 
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44  WALL  STREET,  N.  Y. 

9IESIBERS  N.  T.  STOCK  EXCHANGE. 
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NEW    YORK,    JANUARY    30,    1892. 


RAILROAD  DIVIDENDS  FOR  SEVEN  YEARS. 
In  the  following  extended  statement  we  show  the  diTidends  ;>ai:(/  in  euoh  of  the  last  teven  jean  on  all  rail, 
road  stocks  (of  steam  road.^)  sold  at  the  Stock  Exchanges  in  New  York,  Boston,  Philadelphia  and  Baltimor*. 
It  should  be  clearly  understood  that  dividends  actually  paid  form  the  basis  of  the  comparison,  and  not  thoM 
declared  within  the  year.  Where  dividends  are  declared  in  one  year  and  paid  in  another,  they  are  incladed  in 
the  latter.  It  happens  that  towards  the  close  of  1891  there  was  a  tendency  towards  enlarged  dividends.  loioin* 
instances,  however,  the  increased  dividends,  though  declared  in  1891,  were  not  payable  till  1892.  Where  that  h«i 
been  the  case  of  course  the  figures  for  1891  do  not  reflect  the  present  rate  of  distribution.  For  an  analysis  of 
the  changes  which  occurred  during  1891  the  reader  is  referred  to  our  article  in  the  Chroxicle  of  January  2, 
1892,  pages  7,  8  and  9. 


DIVIDENDS    ON    RAILROAD    STOCKS. 


Name  of  Company. 


Quarterly— Feb. 
Feb.  and  Ang. 
June  and  Deo. 

Quarterly— Mar. 
Qnarterly— Mar. 
Quarterly— Mar. 


Jan.  and  July. 
Jan.  and  July. 
April  and  Oct. 
April  and  Oct. 
June  and  Deo. 
Quarterly— Mar. 
Quarterly—  Feb. 
Jan.    and  July. 


Quarterly—  Har. 


NEW    YORK. 

Albany  &  Susquehanna  (leased)     Jan.    and  July. 

Beech  Creek,  pref Jan.    and    July 

BeUevllle&So.  111.  (lea«ed),pref.  May  and  Nov. 
Boston*  N.  Y.  Air  Line,  prel..     April  and    Got. 

Canada  Southern Feb.    and    Aug. 

Canadian  Faclflo Feb.    and    Aug. 

Central  of  New  Jersey 

Central  Faclflo 

Central  KR.  &Bk.  of  Ga 

Char.  Col.  &  Augusta 

Citloago  *  Alton 

Do  pref 

Chicago  Burlington  &  Qnlnoy.. 
Chicago  &,  Eaatem  Illinois 

Do  pref 

Chicago  Junction  Railways,  Ac 

Do  do  do       pref. 

Chicago  Milwaukee  A  St.  Paul. 

Do                do             pref. 
Chicago  A  Northwestern 

Do  do  pref... 

Chic.  Rock  Island  A  Pao 

Chlo.  St.  P.  Minn.  &  Cm.,  pref. . 
Cincinnati  Hamilton  &  Dayton. 

Do  do  P™'- 

Clnn.  Indlanap.  8t.  Lomls  &  Chic. 
Cincinnati  N.  O.  <fe  Texas  Pao... 
Cleve.  Gin.  Chic.  <fe  St.  Louis  .. .     Jan.    and  July. 

Do  do  pref.     QuartorJy— Jan. 

Cleve.  Col.  Ctn.  &  Indianapolis.  Feb.  and  Aug. 
Cleve.  APittsb.,  guar,  (leased).  Quarterly— Mar. 
Danbury  &  Norwalk  (leased)  ..     Feb.    and    Aug. 

Delaware  &  Hudson  Canal Quarterly— Mar. 

Delaware  Lack.  &  Western Quarterly— Jan. 

Denver  &  Rio  Grande,  pref 

Detroit  Bay  City  &  Alpena 

Dubuque  A  Sioux  City 

EastTenn.  Va.  A  Ga.,  1st  pref 

Kransvllle  A  Terre  Haute Quarterly—  Jan. 

Georgia  (leased) Quarterly— Jan. 

Great  Northern,  pref 

Hannibal  A  St.  Joseph,  pref. 

minolB  Central Mar.  and   Sept. 

Do  Leased  line  certa..     Jan.    and   July. 

Keokuk  AWeetem 

Lake  Erie  A  Western,  psef 

Lake  Shore  A  Mich.  Southern. 

JiOng  Island 

liOouTllle  A  Nashville 

Manhattan  Elevated 

Michigan  Central 

Mil.  Lake  Shore  A  Western 

Do  do  do      pref. 

Missouri  Paclflo 

Morris  A  Essex  (leased). 
Nasbv.  Chattanooga  A  St.  Louis 
New  London  Northern  (leased). 
Hew  York  Central  A  Hudson  . . . 
N,  Y^.  Chicauo  A  St.  L.,  1st  pref. 
H.Y.A  Harlem  incl.4thAv.RR.- 

Common 

Preferred 

».  Y.  Lack.  A  West.  (guar.).... 
N.  Y.  New  Haven  A  Hartford.. 
H.  Y.  Prov.  A  Bost.lStonlngton) 
New  York  Sutq  &  Went.,  pref..i 
Norfolk  A  Western,  pref. 

Northern  Pacific,  pref 

Oregon  Improvement  Co j„     . 

Do  do  pref.     March  and  Sept, 

Oregon  Railway  A  Nav.  <3o |    Quarterly—  Jan. 

PaoUio  Mali  Steamship ]    

Panama. 


Dividend  Periods. 


Quarterly— Feb. 
Feb.  and  Aug. 
Quarterly—  Feb. 
Feb.  and  Aug. 
Quarterly— Jan. 
Feb.    and  Aug. 

Feb.  and  Aug. 
Quarterly—  Jan. 
Jan.  and  July. 
Quarterly—  Jan. 
Quarterly—  Jan. 
Quarterly—  Jan. 


Jan.  and  July. 
Jan.  and  July. 
Quarterly—  Jan. 
Quarterly—  Jan. 
Quarter^—  Feb. 
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J*oaary 


LNYESTORS'  SUPPLEMENT. 


IVOL.    UV. 


DIVIDENDS    ON    RAILROAD    STOCKS— (Concluded). 


' '  1      Name  ot  Company. 


Dividend  Period*. 


PennaylTanla  Coal 

Pitta.  On.  Ohio.  *8t.L.,  pfd 

Plttab.Fi.W.&  Clilc.,guar.(l'aed) 

Do  do  apeclal.. 

Fltteb.  Youngst'n  A  Ashtabula. 

Do  do  pref. 

Pullman  Palace  Car 

Bensaelaer  A  Saratoga  (leaaed). 

Richmond  &  Danville 

Rlchm'd  &  West  P.  Term.,  pref. 

Rio  Grande  Weatirn,  pref 

Rome  WaK-rtown  A  Ogdensb'rg 
Bt.  L.  Alton  A  T.  H. (leased),  preJ 
St.  Louis  A  San  Francisco,  pref. 

Do  do  let  pref. 
St.  Paul  A  Duluth,  common 

Do  do  pref. 
Bt.  Paul  Mlnneap.  A  Manitoba. 
Tennessee  Coal  A  Iron 

Do  do  pref. 

Terre  Haute  A  Indianapolis 

Toledo  A  Ohio  Central 

Do  do  pref. 

WheelioK  A  Lake  Erie,  pref 

BOSTON. 
Atchison  Topeka  A  Bauta  Fe.. 

Boston  A  Albany 

Boston  Concord  A  Mont.,  pref. . 

Boston  A  Lowell 

Boston  A  Maine 

Do  pref 

Boston  A  Providence 

BostonKevere  Beach  A  Lynn.. 
Central  Branch  Union  Pacific . . 

Cheshire,  pref 

Chicago  A  West  Miclilgan 

Cin.  Sand.  A  Cleveland,  com 

Do  pref 

Concord 

Concord  A  Montreal — 
Cluss  I.  (Hunt. Con.  A  Hon.  pf.) 
Class  II.  (Host.  Clin.  A  Mod.).. 

Class  IV.  (Concord  stock) 

Connecticut  Kiver  

Connecticut  A  Fassumpeio.pfd. 

Detroit  Lansing  A  Northern — 

Do  do  pref 

Kastem,  common 

Do  do  pref. 

Eastern,  N.  H.  (leased) 

Eel  River  (leased) 

European  A  North  American. . . 

Fitohburg 

Do         pref 

Flint  A  Pere  Marquette,  pref. . . 
Ft.  Wayne  A  Jack,  pref  (leased) 
Hartford  A  Conn.  West,  (leased) 

Hottsatonio,  prof 

Kans.  City  Ft.  Scott  A  Memphis 

Do  do  pref. 

Maine  Central . 

Manchester  A  Lawrence 

Marq.  Houghton  A  Ontan.,pref . 

Nashua  A  Lowell  (leased) 

New  Haven  A  Derby  (leased).. 
New  York  A  New  Ei  gland,  pref. 

Northern  (N.  H.) 

Norwich  A Woroest'r  pfd.  (leas'd) 

Old  Colony 

Pittsfleld  A  No.  Adams  (leased) 

Portland  A  Rochester 

Portl'ud  SacoA  Port8m.(leased) 

Providence  A  Worcester 

Rutland,  pref 

Vermont  &  Massaohus'ts  (I'sed) 

Vermont  Valley 

Worcester  Naslma  A  Rochester. 
PUILADELPUIA. 

Bell's  Gap 

Camden  A  Atlantic,  pref 

Catawlssa  (leased),  prof 

Do  new  pref 

Delaware  A  Bound  Br'k  (leased) 

East  Pennsylvania  (leased) 

Elmira  A  WUllamsport  (leased;. 
Do  do        pref 


Quarterly  -  Feb. 

Quarterly— Jan. 
Quarterly—  Jan. 

Mareh  and  Sept. 
Quarterly— Feb. 
Jan.  and  July. 
Jau.  aad  July. 
Jan.    and    July 


April  and  Oct. 
Feb.    and    Aug. 

Mar.  and  Sept. 
Quarterly—  Feb. 

Jan.  and  July. 
Feb.    and    Aug. 

Quarterly—  Jan. 
Quarterly—  Feb. 

Quarterly —  Feb. 
Quarterly— Mar. 
May  and  Nov. 
Jan.  and  July. 
May    and    Nov. 


Siuarterly— Jan. 
an.    and   July. 

Jan.    and  July. 
Feb.    and    Aug. 


May    and    Nov. 
May    and    Nov. 


Quarterly—  Jan. 
Feb.  and  Aug. 
Feb.  and  Aug. 
Feb.    and  Aug. 

Mar.  and  Sept. 
June  and  Deo. 
April  and  Oct. 
April    and   Oct. 

Jan.  and  July. 
Feb.  and  Aug. 
Mar.   and  Sept. 


Jan.  and 
Feb.  and 
Feb.  and 
Feb.  and 
May  and 
Feb.  and 
May  and 
Jan.  and 
May  and 
Quarterly- 
Jan,  and 
Jan.  and 
Jan.  and 
Jan.  and 
Jan.  and 
Quarterly- 


July. 

Aug. 

Aug. 

Aug. 

Nov. 

Aug. 

Nov. 

July 
Nov. 

Jan. 
July. 
July. 
July. 

July 
July. 
-Mar. 


Harrisb.Portsm.  Mt.  J.  A  L.  (I'sed) 

Huntingdon  A  Broad  Top 

Do  do         pref. 

Lehigh  Coal  A  Navigation 

Lehigh  Valley 

Little  Schuylkill  (leased) 

Minehlll  A  Scbuyl.  Hav.  (leas'd) 

Nesquehoning  Valley  (leased) . . 

North  Pennsylvania  (leased) . . . 

Northern  Central 

Pennsylvania  Railroad 

Pennsylvania  A  Northwestern. 

Fhila.  Germant.  A  Nor.  (leased) 

Philadelphia  A  Trenton  (leas'd) 

Phila.  Wiluiin^on  A  Baltimore 

Schuylkm  Vailey 

United  Cos.  of  N.  J.  (leased) .... 

West  Jersey 

West  JerseyA  Atlantic 

BA£.TIlnORE. 

Atlan.  A  Ckur.  Air  Line  (leased) 

Baltimore  A  Ohio— Main  Stem . . 

Do.       do.     pref.  stocks 

Do.       do.     Wash.  Branch 

Central  Ohio  com 

Do.       do.    jiref 

We«t  Virginia  Cent  A  Plttsb . . . 

WiL  Columbia  A  Augusta 

Wilmington  A  Weldon 


April  and  Oct. 
Jan.  and  July. 
Jan.    and  July. 

December. 

May  and    Nov. 

May  and  Nov. 
Quarterly—  Feb. 

Jan.  and   July. 

May  and    Nov. 

Jan.  and  July. 

Jan.  and  July. 


Jan.    and 
June  and 
Quarterly- 
Jan,    and 
Jan.    and 
Mar.   anil 
Quarterly- 
Jan.    auU 
May    and 
Jan.    and 
Quarterly- 
Quarterly- 
Jan.    and 
Jan.    and 
Quarterly- 
Mar,   and 
Mar.   and 


July. 
Deo. 
-Jan. 
July. 
July. 
Sept. 
-Feb. 
July. 
Nov. 
July. 
-Mar. 
-Jan. 
July. 
July. 
-Jan. 
Sept. 
Sept. 


Mar. 
May 
Jan. 
May 
Jan. 
Jan. 


and  Sept. 
and  Nov. 
and  July, 
and  Nov. 
and  July, 
and  July. 


Jan. 
Jan. 


and  July, 
and  July. 
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5 
...„. 


6>« 
6 

"8  ■ 
6 

"3\ 

4 


8 
(fc) 

7 

9>« 

3(/) 
10 

7 

"in  (o) 
3 

5>« 
6 
(*) 

6 

"  6  " 
8 
5 


3'4(n) 
3(n) 

2 
5 


2 
6 

ft"* 
2 


3>a 

8 

6 
10 

3(0 

9 

2 

7 
6  A  25  extra 

8 

7 

5 

6 

6 
10 

2 

6 

6 

6 

(r) 


7 
7 
8 
6 
5 
7 
7 

"'5J3 

5 

5 

8 

7^ 

5 

8 

8 

5>» 

2>a 
12 
10 

6 

5 
10 

7 

41a 

5i« 

"e," 

10 
6 
6 

1 
6 
8 


1891. 


16 
3 

7 
7 
3 
7 
8 
8 
10 
5 


6%rg;«208i 


7 
6 

"s" 

6 
2 
5 
4\ 


7 

9 

6 

10 

7 

"'3"(e) 
3>a 
(d) 
6 


413A50  stock 
2 
5 


3'« 
3>s 
5>» 
2 


1 

4 

6 

10 


9 
2 

7 
6 
8 
9-90  (V) 
5 
6 
6 
10 
3 
6 
6 
6 

(r) 


7 

7 

8 

6 

5 

7 

7 

2 

7 

5 

5 

7 

7% 

5 

8 

7 

6 

5 
12 
10 

6 

5 
10 

7 


6 

20  Btook, 
6 
10 
6 
6 
1 
6 
8 


(*)  Increase  due  to  change  of  dividend  oerlod.    (*)  Consol.  as  Concord  A  Montreal,  which  sf  e.       (c)  From  assets. 

II  Also  32 Hi  per  cent  extra  out  of  amount  received  from  the  Old  Colony  under  the  provisions  of  lease.       (()  Formerly  Eastern  preferred 

(u)  Cheshire  road  was  cent olidatei  with  Fitchburg  Oct.,  1890,  and  its  stock  exchanged  for  Fitoliburg  preferred. 

(di  Common  stock  of  tliis  road  has  been  cxch*uged  tor  cleve.  Clnciu.  Chio  A  St.  Lofus  stock.        hi)  Now  exchanged  Into  Bos.  A  Maine  atoote 

(!)  Comm(  n  stock  change<l  into  preferred  this  jear,  and  3313  I'er  cent  stock  dividend  p;tld. 

(5)  Perlcds  changed;  3  per  cent  semi-annual  paid  January  and  1  ^i  quarterly  Mareh  31  and  2>a  quarterly  June  30,  Sept.  30  and  Deo  31 

(7n)  10  ler  coumf  this  trouj  assets.  (i-)  Consi'lidatod  wiih  Clearrteld  A  Jefferson  under  the  1  ame  of  Pennsylvania  A  Northwestern 

(»)  5  per  cent  deciareH.  payable  January  1,  1889,  and  included  In  1889  figures.        («)  Kxchansred  Into  Duluth  South  Shure  A  Atlantic  bo 


tAnd  15per  cent  In  common  stock. 


-^  jn  ji  referred  stock, 


<q)  This  is  made  up  of  one  semi-annual  dividend  of  3  per  cent  and  three  quarterly  dividends  otl^  per  cent. 


Atlantic  bonds. 
(e/  Increase  is  due  to  change  of  dividend  period. 


January,   1892.J 


IJIDEX. 


JtAILEOAD    AND     OTHER    MAPS    IN    TEE 

SUPPLEMENT. 

The  railroad  maps  in  tlie  Suppl-ement  and  tnape  of  certain 
seal  companies'  properties  may  be  referred  to  easily  by  the 
index  below.  These  maps  are  prepared  with  much  care  in  the 
CBRomcLE  office,  and  are  intended  to  show  as  clearly  as  poss- 
ible the  precise  location  of  the  various  railroads  represented 
«nd  their  strategic  positioQ  in  commanding  bufuneee. 

Map.  Faoe. 

Alabama  Great  South.    £ee  £.  Teun.  Va.  <b  ^s. 54 

Atlantic  •&  Pacific.    Sec  Atchison  Topeka  <&  Santa  Fe 8,9,  10,   11 

Atchison  Topcka  <Sc  Santa  Fe 8,9,  10,  11 

Baltimore  Beit U 

Baltimore  A  Ohio 15 

Baltimore  &  Oliio  Southwestern.    /Sm  Baltimore  A  Ohio IS 

Buffalo  Rochester  &  Pittsburg 18 

Canada  Southern.    ;S«e  New  York  Central 91 

Centralia  &  Cheater 24 

Central  RR.  &  Banking  Co.  of  Georgia 23 

Central  New  England  &  Western 21 

Central  Pacific.    See  Southern  Paolflo .......125 

Central  RR.  of  New  Jersey 26 

Charleston  Cincinnati  &  Chicago 27 

Chesapeake  &Ohlo 29 

Chicago  Burlington  &  Qulncf 30 

Chicago  iSc  Eastern  Illinois 32 

Chicago  Milwaukee  tSt  St.  Paul 34 

Chicago  &  Northwestern 36 

Chicago  Rock  Island  <Se  Pacific 38 

Cincinnati  Hamilton  &  Dayton 40 

CleTeland&  Canton 42 

Clerelaud  Cincinnati  Chicago  <b  St.  Louis 44 

Colorado  Fuel 144 

Colorado  Midland.    5e«  Atchison  Topeka  (&  Santa  Fe 10 

Columbus  Hocking  Valley  &  Toledo 46 

Delaware  &  Hudson  Canal  Co.'s  Lines 48 

Delaware  Lackawanna  &  Western 50 

Denver  &  Rio  Grande 51 

Dubuque  &  Sioux  City.    5««  Illinois  Central 64 

East  Tennessee  Virginia  <Sc  Georgia 54 

Elgin  Jollet  &  Eastern 56 

ETansvUle  &Terre  Haute 57 

Flint  A  Pere  Marquette 59 

Oalveeton  Harrisburg  &  San  Antonio.    See  Southern  Pacific 125 

Grand  Rapids  &  Indiana.    See  Pennsylvania  RR 104 

-Great  Northern 61 

Houston  &  Texas  Central.    Se«  Southern  Pacific 125 

minols  Central 64 

Kanawha  &  Michigan.    See  Toledo  &  Olilo  CentraL 128 

Kansas  City  Watkins  <&  Gulf 67 

Lake  Erie  &  Western 69 

Lake  Shore  &  MicUgan  Southern.    See  New  York  Central 91 

Lehigh  VaUey 70 

LouisvUle  Evansville  &  St.  Louis.    See  Evansvllle  &  Terre  Haute. . .  57 

Louisville  &  Nashville 72 

Louisville  New  Albany  &  Chicago 74 

Louisville  New  Orleans  &  Texas 75 

Louisville  St.  Louis  «fc  Texas 76 

Memphis  &  Charleston.    See  East  Tennessee  Virginia  &  Georgia 54 

Mexican  Central 78 

Michigan  Central.    See  New  York  Central 91 

Milwaukee  Lake  Shore  <fe  Western 80 

Minneapolis  Street  Railway 146 

Minneapolis  St.  Paul  &  S.  Ste.  Marie 83 

Missouri  Kansas  A  Texas 84 

Mobile  <fe  Ohio 86 

Monterey  <fe  Mexican  Gulf 87 

Nashville  Chattanooga  &  St.  Louis 89 

New  York  Central  «t  Hudson  River 91 

New  York  Chicago  &  St.  Louis.    See  New  York  Central 91 

New  York  Ontario  <t  Western 94 

New  York  Susquehanna  &  Western 96 

Norfolk  &  Western 98 

Northern  Pacinc 101 

Oregon  Short  Line  &  Utah  Northern.    See  Union  Faoiflo 133 

Pennsylvania 104 

Peoria  IX'catur  &  Evansvllle.    See  Evansville  <&  Terre  Haute 54 

Philadelphia  &  Erie.    See  Pennsylvania  Railroad 104 

Phlhulelpliia  &  Reading 106 

Pittsburg  Ciucinnati  Clilcago  <St  St.  Louis 109 

Pittsburg  Fort  Wayue  &  CIilcaKO.    See  Pennsylvania  Railroad 104 

Pittslmrf;  ShenaiiKO  &  Lake  Erie Ill 

Pougbketpsie  BrlUKe.    See  Central  New  England  <b  Western 21 

RlchuKind  i  Danville.     See  Richmond  &  West  Point  Terminal 113 

Klcluuouil  it  West  Point  Terminal 113 

Rio  Grande  Southern.    See  Denver  i  Rio  Grande 51 

Rio  Grande  Western 115 

St.  Louis  Capo  Girardeau  A  Fort  Smitli 118 

£t.  Louis  A-  Sau  Francisco.    See  Atctilson  system 11 

San  Autouio  &  Aransas  Pass 119 

Savannah  Americus  &  Montgomery 121 

Shenandoah  Valley.    See  Norfolk  &  Western 98 

Sioux  City  &  Northern 123 

Southern  Pacific  Company 125 

Toledo  Ann  .\rlK)r  &  North  Michigan 127 

Toledo  &  Ohio  Central 128 

Tolc<lo  &  Ohio  Central  Extension 130 

Toledo  St.  Louis  &  Kansas  City 131 

Union  Pacific 133 

Union  Pacific  Denver  &  Gulf 135 

Virginia  Mldlaud    See  Richmond  &  West  Point  Terminal 113 

Wabash 137 

Wkcouuu  Central  Companies 141 


INDEX   TO   RAILROAD    MORTGAOES. 

Abstracts  of  leading  railroad  mortgagM  published  from  tim* 
to  time  in  the  Chboniclk  are  indexed  below  : 


Atohlsou  Topcka  &  Santa  Fe.    Old  mortffac** 4» 

New  consul.  .M.  4h,  due  lUHO;  new  iBtwIIMM.  do*  19W"        AB 
Atlantic  ii  Puc.  KR.  lat  Guar.  Trust  M.  4a, due  Jao.  1. 1997 

1st  M.  Wenterudlv.  Us,  due  July  1,  1910 . 

2a  M.  Western  dlT.  0«,  due  Sept.  1, 1907 

Income  M.  Western  div.  6«,  due  Oct.  1,1910 

Atl.  &  Pnc.  RK.  1st  M.  Central  div.  6«,  due  Mareh  1. 1033 

Bait,  licit  1st  mort.  .'m,  clue  1090 

Bultlnioro  A  Ohio  CouhiiI.  .M.  5s,  due  Feb.  1, 1088.. 
Halt,  ii  Ohio  Southwestern  1st  M.  4's*,  due  Jan.  1. 1000 


40 
«• 
4* 

*» 
40 
53 
46 
51 


Ttam. 
544 

887 

ao3 


iHt,  2d  and  .3d  income  mortgage, due  Jan.  1,1^00  SI 

Brooklyn  Klcvnte<l—Un.  El.  1st  M.  6«  of  1887,  doe  1087....    40 

Union  EievBtwi  2d  M.  of  1887,  due  1027 40 

Cambria  <&  Clearfield  iHt  M  5s,  IHOl,  due  1041 '      S3 

Central  RR.  &  Kk.  Co.  of  Ga.  Col.  Trua  15*,  due  lUr  1, 10*7.    4S 

Cons<d.  Mort.  5s,  due  April  1,1937 SI 

Central  RR.  Co.  of  N.  J.  Gen.  M.  8s,  due  July  1, 1087 4S 

Central  Pacific  M.  Us.  due  Oct.  1, 1936 4S 

Chesapeake  &  Ohio  IstM.  0«,  due  July  1, 1908 4S 

1st  M.  Peninsula  ezt.  6«,  due  Jan.  1,  1911 4S 

1st  M.  eztenalonii,  6a,  due  June  1, 1922 48 

1st  consol.  M.  5s,  due  May  1,  1939 40 

Istcousol.  on  Rich.  4  All.,  due  1980 SI 

2d  consol.  on  Rich.  &  Ail.,  due  1089 SI 

Chicago  Burl.  A  Q.,  Nebraaka  ext.  4a,  due  Mar  1, 1037 45 

Chicago  A  Erie  Ist  and  income  mortirocea,  due  1083 SI 

C.  M.  ASt.  P.,l8tM.,Chic.AL.8ap'r<UT.Sa,dueJalj'l,1031.    4S 

Ist  M.  Chic.  &.  Mllwaukee7s,  due  Jan.  1,  1903 4S 

lat  M.  Chic.  &  Mo.  River  5s,  due  July  1. 1926 4S 

latM.  Chic.  <&PaciHo6s,  due  Jan.  1,  1910 43 

Ist  M.  Chic,  it  Pacific  Western  ."is,  due  Jan.  1, 1021 48 

Consol.  Mort.  7s,  due  July  1,  1905 48 

1st  M.  Dakota  It.  Great  Southern  5b,  due  Jon.  1, 1018 48 

Ist  M.  Dubuque  6»,  due  July  1.  1920 48 

1st  M.  Fargo  &  Soutlicrn  ««,  due  Jan.  1,  1924 48 

Ist  M.  Hastings  &  Dakota  exten.  7s,  due  Jan,  1010. 48 

Ist  M.  Iowa  &  Dakota  78,  due  July  1,  1908 48 

Ist  M.  Lacrosse  &  Davenport  .'5s,  due  July  1, 1910 48 

IstM.  Mineral  Point  Ss,  due  July  1,  1910 48 

IstM.  River  division  7s,  due  Jan.  1,1902 48 

1st  M.  Sputhi m  Minn,  (is,  due  Jan.  1, 1910 48 

Terminal  Mort.  .■)«,  due  July  1,  1914...' 48 

1st  M.  Western  Union  6s,  due  July  1, 1909 43 

1st  M.  Wisconsin  &  Minn,  ."is,  due  July  1,  1921 48 

IstM.  Wisconsin  Valley  (is,  due  July  1, 1920 48 

General  M.  48  of  1889,  due  1989 48 

Chicago  &  Northern  Pacific  Ist  mort.  5s,  due  April  1,  1940..    53 

Lease  to  Wisconsin  Central,  dated  April  1, 1890 S3 

C.  Rock  I.  &  Pac.  l8t  M.,C.  Kan.  &  Neb.  Ry.  6s,  due  July  1,1034    47 

1st  M.  Extension  A  Collat.  .'is.  due  july  1,  1934 47 

IstM.  St.  Joseph  A  Iowa  Os,  due  July  1,  lit.35 47 

IstM.  Wis.  Minn.  *  Pac.  Ss,  due  Oct  1,  1934 47 

Cincin.  Jackson  &  Mack'w  1st  Con.  M.  Ss,  due  Dec.  1,  1936.  45 
Ciev.  Cin.  Chic.  A  St.  L.— Collat.  trust  St.  L.  Div.  48,  due  1990.    52 

Colorado  Midland  Ist  M.  Os,  due  June  1,  1936 43 

Consol  mort.  4s,  due  Feb.  1,1910 81 

Denver  A  Rio  Grande  Ist  Con.  M.  4s,  due  Jan.  1,  1936 47 

Improvement  M.  5s,  due  June  1,1928 47 

Denver  Tramway  consol.  mort.  6s,  due  Jan.  1, 1910 53 

Duluth  South  Shore  A  At.  IstM.  5s.  due  Jan.  1,  1937 43 

EastTenn.  Va.  A  Ga.,  Cinn.  Extension  5s,  due  1940 52 

Fort  Worth  A  Denver  City  Ist  M.  Os,  due  Dec.  1, 1921 43 

Georgia  Car.  ANorth'n  IstM.  5s,  due  July  1,  1929 49 

Houston  A  Texas  Central,  all  new  mortgages  of  1890 53 

Iowa  Central  1st  M.  5«  of  1888,  due  1938 40 

Kan.  City  Mcmpliis  A  Binn.  Ist  M.  5s,  due  March  1, 1927 48 

Kentucky  Central  Ist  M.  4s,  due  July  1,  1987 48 

Kings  County  Elev.  IstM.  5s,  due  Jan.  1,  1925 48 

Lake  Eric  A  Western  1st  M.  5s,  due  Jan.  1,  1937 48 

Lehigh  Valley  of  New  York  1st  4  "us,  due  July  1,1940 51 

Loulsv.  Evans.  A  St.  L.  1st  Con.  M.  5s,  due  July  1,  1939 40 

Louisville  A  Nashville  Unified  mort.  4s,  due  July  1,  1940  ...    51 

Manhattan  Elevated  consol.  4s,  due  April  1,1990 51 

Mexican  Central  consol.  M.  4s,  due  V9ll  and  1939 49 

M.  St.  P.  A  8.  Ste.  Marie  Ist  Cons.  M.  58.  due  July  1, 1938...    47 

IstM.  Minn.  8.  Ste.  Marie  A  Atl.  5s,  due  Jan.  1,1926....    45 

Minneapolis  Street  R'y  consol.  mort.  of  1890.  due  Jan.  15, 1919    52 

Mo.  Kan.  A  Texas  Ry.  Ist  M.  4s,  due  June  1,  1990 51 

2dM.4s  due  June  1 ,  1990 51 

Missouri  Pacific  Ist  Cons.  M.  6s,  due  Nov.  1, 1920 47 

Mobile  A  Birmingham  1st  M.  5s,  due  Jan.  1, 1937 45 

MobUe  A  Ohio  General  M.  4s,  due  Sept.  1,  1938 47 

New  York  Chicago  A  St.  Louis  Ist  M7  4s,  due  Oct.  1,  1937..  43 
N.  Y.  Ontario  A  Western  Cons.  1st  M.  5s,  due  June  1, 1939.  49 
N.  Y.  Susquehanna  A  West.  1st  mort.  Ss,  due  Aug.  1, 1940..  53 
Norfolk  A  Western  Ist  M.  Clinch  Vai.  58,  due  June  1,  1957.    43 

Oue-hundred-y ear  mortgage  5s,  due  Jan.  1 ,  1990 SO 

Northern  Pacific  3d  M.  Os,  due  Dec.  1,  1937 47 

Duluth  A  Manitoba  1st  M.  Dak.  Ex.68,  due  June  1,1937.    43 

Consol.  mortgage  of  1890.  due  1989 SO 

Omaha  A  St.  Uiuis  1st  M.  4s,  due  Jan.  1,  1937 43 

Oregon  Pacific  1st  M.  Os,  due  Oct.  1,1900 40 

Oregon  Rv.  A  Navigation  Col.  Trust  5s,  due  Sept.  1, 1919...  31 
Greg.  Short  Line  A  Iltah  No.  con.  M.  58,  due  April  1, 1919..    51 

Collateral  Trust  58,  due  Sept.  1,1919 51 

Peoria  A  Eastern— O.  Ind.  A  West.  Ist  M.Ss,  due  Apr.l,  1938.    47 

Consol.  Ist  mortgage  4s,  due  April  1,1940 SI 

Income  mortgage  bonds,  due  April  1,  1990 81 

Philadelphia  A  Reading  general  M.  4s.  due  Jan.  1, 1938 46 

1st,  2d  and  3d  Prct.  Inc.  M.  5s,  due  Jan.  1,  1958 47 

Pittsburg  A  Western  Ist  M.  4a,  due  July  1, 1917 43 

Poughkeepsle  Bridge  Co.  1st  M.  Os,  due  Aug.  1,  1936 43 

Richmond  A  W.  P.  Ter.  Co.  Col.  Trust  68,  due  Feb.  1, 1897..    43 

Consol.  Ist  collateral  M.  68,  due  March  1, 1914 40 

Rio  Grande  Southern 54 

Rio  Grande  West.  Ist  M.  48,  due  July  1, 1939 40 

St.  P.  M.  A  M.  Ist  M.  Mon.  ext.,  48,  due  June  1,  1937 43 

Pacific  Extension  Ist  mort.  48,  due  July  1,  1940 83 

San  Ant.  A  Aransas  Pass  Ist  M.  on  ext.,  Os,  due  July  1, 1926.    43 

San  Fran.  A  North  Pacific  1st  M.  5s,  due  Jan.  1.1919 49 

Savannah  A  Western  1st  Cons,  M.  .'is,  due  March  1,  1929. ...    49 

Southern  Pacific  gen.  M.  5s  of  lS88.due  1938 40 

Texas  A  Pacific  Ist  M.  .'is.  duo  June  1.  2000 47 

2d  M.  5s,  due  Dec.  1, 'JOOO 47 

Toledo  Peoria  A  Western  IstM.  48,  due  July  1,  1917 43 

Toledo  St,  L.  A  Kansas  City  Ist  M.  0,8,  due  June  1,  1916.....  45 
Union  Pacific  Denver  A  Gulf  con.  M.  Ss.  due  Dee.  1,  1930....    51 

Virginia  .Midland  general  M.  .'is.  due  May  1,  1936 47 

Wabash  l.st  M.  58,  due  May  1,  1939 «» 

2dM.  58,  due  Feb.  1,  1939 40 

Deb.  M.  6s,  due  July  1,1939 •.••:w.i:,- l5 

Western  New  York  A  I'cnn.  Ist  M.  5s,  due  Jon.  1,  1937. 47 

2dM.,  3  to  4  per  cent,  due  Oct  1, 1937 47 

W^  it  Shore  1st  It  48  of  1889,  due  2361 <» 


803 
306 

804 
348 
344 
888 
S84 
876 
343 
ft7I 
408 
341 
64 
S8 
68 
147 
144 
144 
441 
Oil 
144 
86 
318 
144 
148 
88 
318 
144 
313 
144 
114 
114 
146 
88 
114 
313 
114 
148 
146 
830 
466 
468 
9«9 
940 
341 
261 
574 
43 
840 
678 
338 
338 
334 
274 
83 
440 
330 
343 
883 
876 
873 
337 
46 
114 
308 
613 
248 
177 
143 
343 
384 
406 
406 
387 
374 
88 
641 
338 
84 
641 
906 
39 
378 
379 
318 
340 
343 
349 
343 
301 
944 
347 
679 
141-9 
439 
375 
875 
118 
163 
237 
343 
83 
373 
341 
940 
804 
89 
83 
343 
403 
344 
33 
370 
379 
973 
100 
110 
174 
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INDEX    TO    RAILROADS— CONSOLIDATED,     &c. 

The  names  of  companies  not  given  in  the  Supplement  tables  in  their  alphabetical  order  will  be  found  in  the  Index  below. 
Many  railroads  have  lost  their  original  title  by  foreclosure  or  consolidation,  while  others  have  been  practically  merged  by 
lease  or  by  purchase  of  their  stock  ;  the  old  names  of  such  companies  are  given  below,  together  with  the  title  of  the  present 
organization  under  which  their  securities  may  be  found. 


NAME.  WILL  BE  FOO"B  UNDER— 

Akron  &  Clileago  Junction Baltimore  &  Ohio. 

Alabama  Central East  Tcnn.  VlrKinia<S[  Georgift. 

Albemarle  A:  P«iit«'KO Norfolk  ii.  Soutliern. 

Albemarle  A  Uuloltrli Wilmington  &  Weldon. 

Amerieau  Dock  A-  Improvement  Co.. Central  of  New  Jersey. 

AndroseoKgin  A;  Kennebec Maine  Central. 

Aeh tabula  .t  l'itt«l)urg Pltt.>*binx  Yoimgstown  <fe  Ashtabula. 

Atchison  &  Nebrn-ska Chicapi  Uurlin^'tou  &  Quiucy. 

Atchison  it  Pike's  Teak Central  Hiinieh  Union  Paciflc. 

Atlantic  &  Great  Western New  York  Pennsylvania  &  Ohio. 

Atlantic  &  Oulf gavanuaU  Kloriila  &  Western. 

Atlantic  Mississippi  &  Ohio Norfolk  &■  Western. 

Atlantic  A-  Northwest Canadian  Paeittc. 

Atlantic  &  Paclllo Sec  Atcliisou  System. 

Augusta  &  KuoxviUe Port  Roval  &  Western  Carolina. 

Baohman  Valley Western  Maryland. 

Baltimore  ct  Cumberland Western  Maryland. 

Baltimore  &  Hauover Western  Maryland. 

Baltimore  &  Harrisburg Western  Maryland. 

Baltimore  &  New  York Baltimore  Jt  Ohio. 

Battle  Creek  A  Sturgis Lake  Shore  <fe  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Bellefoutainc  1.I:  Indiana Clev.  Cln.  Chic.  ikSt.  Louis. 

Belleville  &  Carondelet St.  LouLs  Alton  .feTerre  Haute. 

Belleville  &  Eldorado St.  Louis  Alton  &  Terre  Haute. 

Belleville  &  Southern  Illinois St.  Louis  Alton  &  Terre  Haute. 

Bell's  Gap Pennsylvania  cfe  Northwestern. 

Beloit  &  Madison Chicago  &  Northwestern. 

Black  River  &  Morristown Rome  Watertown  &  Ogdensburg. 

Birmingham  Equlinneut Kan.sas  City  Memo.  c&  Birmingham. 

Blutr  Point  Improvement Delaware  it  Hudson  Canal. 

Boeneville Bridge '. Missoiui  Kansas  i  Texas. 

Boonevlllc  St.  Louis  &  Southern Missouri  Paciflc. 

Boston  Barre  &  Gardner Fitchbiu'g. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  Concord  &  Montreal Concord  <fe  Montreal. 

Boston  Hartford  it  Erie •. New  Y'ork  &  New  England. 

Boston  Hoosac  Tunnel  &  Western.. Fitchbiu'g. 

Boston  Providence  &  Flshkill New  Y'ork&New  England. 

Brooklyn  &  Montauk Long  Island. 

Brunswick  &  Chilllcothe Wabash. 

Brunswick  &  Western Savannah  Florida  &  Western. 

Buffalo  &  Erie Lake  Shore  it  Michigan  Southern. 

Buffalo  New  Y'ork  &  Philadelphia.. Western  New  Y'ork  &  Peimsylvania. 
Burlington  Cedar  Rapids  &.  Junn... Burlington  Cedar  Rapids  it  North. 

Burlington  &  Missouri  River Chicago  Burlington  it  Quincy. 

Burluigton  <t  Southwestern Chicago  Burlington  <t  Quincy. 

Busk  'Tunnel A  tchisou  Sys.— Colorado  Midland. 

Cairo  Arkansas  &  Texas Missouri  Paciflc— St.  L.  I.  M.  &  80. 

Cairo  cfe  Fulton Missouri  Paciflc— St.  L.  I.  M.  &  80. 

Cairo  &  St.  Louis St.  Louis  it  Cairo. 

Cairo  Vincennes  it  Chicago Cleveland  Cin.  Chicago  &  St.  Louis. 

California  it  Oregon Central  Paciflc. 

California  Southern Atcliisou  Topeka  &  Santa  Fe. 

Camden  &  Amboy United  New  Jersey. 

Canada  Central Canadian  Paciflc. 

Cape  Girardeau  Southwestern St.  L.  Cape  Girardeau  &  Fort  Smith. 

Carbondale  it  Shawneetown St,  Louis  Alton  &  Terre  Haute. 

Cedar  Rapids  &  Clinton Burlington  Cedar  Rapids  it  North'n. 

Cedar  Rapids  Iowa  Falls  &  N.  W. . .  Burlington  Cedar  Rapids  &  North'n. 

Cedar  Rapids  &  Missouri  River Chicago  A:  Northwestern. 

Central  Iowa Iowa  Central. 

Central  Washington Northern  Paciflc. 

Charlottesville  &  Bapidan Virginia  Midland. 

Cheshire Fitcliburg. 

Chicago  &  Atlantic Chicago  <t  Erie. 

Chicago  &  Calumet  Terminal Chicago  &  Northern  Paciflc. 

Chicago  Clinton  Dubuque  &  Minn. .Chicago  Milwaukee  &  St.  Paul. 

Chicago  &  Great  Eastern Pittsburg  Cin.  Chicago  it  St.  Louis. 

Chicago  it  Great  Western Chicago  it  Northern  Paciflc. 

Chicago  it  Indiana  Coal Cliicago  it  Eastern  Illinois. 

Chicago  Iowa  it  Nebraska Chicago  it  Northwestern. 

Chicago  Kansas  &  Nebraska Chicago  Rock  Island  it  Paciflc. 

Chicago  Kansas  &  Western Atchison  Toi>eka  it  Santa  Fe. 

Chicago  it  Michigan  Lake  Shore Chicago  &  West  Michigan. 

Chicago  Milwaukee  &  N.  W Chicago  &  Northwestern. 

Chicago  &  Milwaukee Chicago  it  Northwestern. 

Chicagoifc  North  Michigan Chicago  it  West  Michigan. 

Chicago  &  Paciflc Chicago  Milwaukee  &  St.  Paul. 

Chioago  Santa  Fe  it  California Atchison  Topeka  &  Santa  Fe. 

Chicago  &  St.  L<rals Atchison  Topeka  <t  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans. .  .niinois  Central. 

Chicago  St.  Ix)ui8  &  Paducah St.  Louis  Alton  &  Terre  Haute. 

Chicago  St,  Louis  &  Plttsbiu-g Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  &  Minn Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  &  Southwestern Chicago  Rock  Island  it  Paciflc. 

Chicago  it  Springfield HUnofs  Central. 

Chicago  &  Tomah Chicago  it  Northwestern. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central  Co. 

Chippewa  Falls  it  Western Wisconsin  Central. 

Cincinnati  &  Baltimore Baltimore  it  Ohio  Southwestern. 

Cincinnati  Hamilton  itlndlanapolls.Cincinnati  Hamilton  it  Daytou. 

Cincinnati  &  Indiana Cleveland  Cin.  Chic.  <t  St.  Louis. 

Cincinnati  Ind.  St.  Louis  &  Chicago.Cleveland  Cin.  Chic.  &  St,  Louis. 

Cincinnati  Lafayette  &  Chicago Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Richmond  it  Chicago Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Cincinnati  Sandusky  &  Cleveland.. Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Van  Wert  &  Michigan Cincinnati  Jackson  it  Mackinaw. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.it  St.  Louis. 

Cincinnati  Wash.  <t  Baltimore Baltimore  &  Ohio  Southwestern. 

Clarksvllie  &  North  Carolina Richmond  it  Danville. 

Clearfield  &  Jefferson Pennsylvania  &  Northwestern. 

Cleveland  Columbus  Cin.  &  Ind Cleveland  Cln.  Chic,  it  St.  Louis. 

Cleveland  Mt.  Vernon  <t  Delaware. .  Cleveland  Akron  &  Columbus. 
Cleveland  PalnesvlUe  <t  Ashtabula.. Lake  Shore  A  Michigan  Southern. 
CleveL  Tuscarawas  V.  cfe  Wheeling.  .Cleveland  Lorain  &  Wheeling. 

Coeur  d'Alcne Northern  Paciflc. 

Colorado  Central Union  Paciflc  Denver  <fe  Gulf. 

Colorado  Midland See  Atchison  "System." 

Coltmibia  it  Augusta Charlotte  Columbia  &  Augusta. 

Colorado  Bridge International  &  Great  Northern. 

Col.  Chicago  it  Indiana  Central Pittsburg  Cln.  Chicago  &  St.  Louis. 

Columbus  it  Eastern Columbus  Shawnee  &  Hocking. 

Columbus  &  Hocking  Valley Columbus  Hocking  Valley  it  Toled*. 

Columbus  itIndlanai>oll8  Central... Pittsb.  Cincinnati  Chic.  Ast.  Louis. 

Columbus  it  Rome Savannah  it  Western. 

Columbus  &  Toledo Col.  Hocking  Valley  &  Toledo. 

Columbus  it  Western Savannah  it  Western. 
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Concord Concord  it  Montreal. 

Counectiout  Weatem Hartford  &  Connecticut  Western. 

Connotton  Valley Cleveland  &  Canton. 

Consolidated  Vermont... Central  of  Vermont. 

Covington  it  Lexington Kentucky  Central. 

Covington  it  Macon Macon  it  Northern. 

Current  River Kansas  City  Fort  Scott  it  Memphis. 

Dakota  Central Chicago  it  Northwestern. 

Dakota  &  Great  Southern Chicago  Milwaukee  &  St.  Pa\U. 

Dallas  it  Waoo , Missouri  Kansas  it  Texas. 

Danville  &  Gra^e  Creek Chicago  it  East  Illinois. 

Dayton  Fort  Wayne  &  Chicago Ciucinuati  Dayton  it  Ironton. 

Delano  Land Lehigh  Valley. 

Denver  Pacific Union  Paciflc. 

Denver  &  Rio  Grande  Western Bio  Grande  Western. 

Denver  TexHS  &  Fort  Worth Union  Paciflc  Denver  &  Gulf. 

Denver  Texas  &  Gulf Union  Paciflc  Denver  &  Gulf. 

Detroit  <t  Bay  City.... Michigan  Central. 

Detroit  Machinac  it  Marquette Dulutli  South  Shore  it  Atlantic. 

Detroit  it  Milwaukee Detroit  Grand  Haven  &  Milwaukee. 

Detroit  Monroe  <t  Toledo Lake  Shore  &  Michigan  Southern. 

Duck  River Nashville  Chattanooga  &  St.  Louia. 

Duluth  it  Manitoba Northern  Paciflc. 

Duluth  Short  Line St.  Paul  it  Duluth. 

Kast  Line  it  Red  River Missouri  Kansas  &  Texas. 

Eastern  of  Massachusetts Boston  &  Maine. 

Ea.itern  of  Minnesota 8t,  Paul  Minn.  &  Man. 

Easton  it  Amboy Lehigh  Valley; 

Elmira  State  Line Tioga. 

Erie New  York  Lake  Erie  &  Western. 

Escai-aba  &  Lake  Superior Chicago  &  Northwestern. 

European  &  North  American Maine  Centra  1. 

EvansvlUe  &  Crawfordsville Evansvllle  &  Terre  Haute. 

Evausville  Henderson  &  Nashville.-Loulsvillc  &  Nashville. 

Evausville  &  Riclmiond Evansvllle  &  Terre  Haute. 

Evansvllle  Bockford  &  Eastern Loidsville  EvansvlUe  &  St.  Louis. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  Paul. 

Flemington Belvldere  Delaware. 

Florida  Railway  &  Navigation Florida  Central  it  Peninsular. 

Florida  Southern Jacksonville  Tampa  &  Key  West. 

Fort  Smith  &  Van  Buren  Bridge Atchison  Sys.— St.  Lo.  it  San  Fran. 

Fremont  Elkhom  &  Missouri  Val. . .  Chicago  &  Northwestern. 
Fulton  Elevated Kings  County  Elevated. 

Grand  Haven Chicago  &  West  Michigan. 

Grand  R.^pids  Lansing  &  Detroit. ...Detroit Lansing  it  Northern. 
Grand  Rapids  Newaygo  &  L.  Shore.Chicago  it  West  Michigan. 

Grand  River  Valley Michigan  Central. 

Green  Bay  <fe  Minnesota Green  Bay  Winona  &  St.  Paul. 

Greenville  &  Columbia Columbia  &  Greenville. 

Hannibal  &  Central  Missouri Missouri  Kansas  &  Texas. 

Hanover  <t  Gettysburg Western  Maryland. 

Harlem  it  Portchester New  York  New  Haven  &  Hartford. 

Hastings  &,  Dakota Chicago  Milwaukee  &  St.  Paul. 

Helena  &  Red  Mountain Nortliern  Paciflc. 

Henderson  Bridge  Co Louisville  it  Nashville. 

Hereford Maine  Ceutral. 

Holly  Wayne  &  Monroe Flint  <t  Pere  Marquette. 

Holyoke  &  Westfleld New  Haven  &  Northampton 

Humeston  &  Shenandoah Chicago  Burlington  &  Quincy. 

Huntinburg Tell  City  &  Cannellton.Loulsv.  Evansv.  &  St.  Lbula  Consol. 

Illinois  Midland Terre  Haute  &  Peoria. 

Illinois  &  St.  Louis Louisville  Evansv.  &  St.  L.  Consol 

Indiana  Bloomington  &  Western Peoria  &  Eastern. 

Indiana  it  Lake  Michigan Terre  Haute*  Indianapolis. 

Indianajiolis  Cln  it  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  it  Cincinnati Cleveland  Cin.  Chic,  it  St.  Louis. 

Indianapolis  Decatur  it  Springfield.. Indianapolis  Decatur  &  Western. 

Indianapolis  &  St.  Louis Cleveland  Cln.  Chic.  &  St.  Louis. 

Ionia  it  Lansing Detroit  Lansing  &  Northern. 

Iowa  City  &  Western Burlington  Cedar  Rapids  &  North'n. 

Iowa  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Iowa  Falls  &  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Midland Chicago  &  Northwestern. 

Iowa  it  Minnesota Chicago  Milwaukee  &  St.  Paul 

Ithaca  &  Athens Lehigh  Valley. 

Jackson  Lansing  &  Saginaw Michigan  Central. 

Jacksonville  Southeastern Chicago  Peoria  it  St.  Louis. 

Jacksonville  Louisville  &.  St.  Louis. Chicago  Peoria  &  St.  Louis. 

James  River  Valley Northern  Paciflc. 

Jamestown  it  Franklin Lske  Shore  &  Michigan  Southern. 

Jefferson  Madison  &  Indianapolis.  .Pittsburg  Cincinnati  Chic.  &  St.  L. 

Joliet  it  Chicago Chicago  &  Alton. 

Junction  &  Breakwater Delaware  Maryland  it  Virginia. 


Kalamazoo  Allegan  &  Gr.  Rapids 

Kalamazoo  &  South  Haven 

Kalamazoo  it  White  Pigeon 

Kanawha  it  Ohio , 

Kansas  it  Arkansas    Valley , 

Kansas  City  it  Beatrice 

Kansas  City  it  Cameron 

Kansas  aty  Fort  Scott  &  Gulf 

Kansas  City  &  Memphis  Ry.  Bridge, 

Kansas  City  it  Omaha 

Kansas  City  St.  Ltmis  &  Chicago 

Kansas  City  Southeastern  &  Memp. 

Kansas  City  &  Southwestern 

Kansas  City  Springfield  &  Memphis. 

KansasCity  Toi)eka  it  Western 

Kansas  Equipment 

Kansas  Midland 

Kansas  &  Missouri 

Kansas  Paciflc 

Keithsburg  Bridge . 

Kingman  Pratt  &  Western 

KuoxviUe  it  Oliio 

I^ackawanna  <t  Pittsburg 

Lackawanna  &  Susquehanna 

Lafayette  Bloomington  &,  Muncle. . 

Lancaster  it  Reading 

Lawrence 

Lee<l8  &  Farmington 

Lehigh  it  Susquehanna 


.Lake  Shore  it  Michigan  Southern. 

Michigan  Central. 

Lake  Shore  it  Michigan  Southern. 

Kanawha  it  Michigan. 

Missouri  Paciflc. 

Kansas  City  Wyandotte  &  N.  W. 

Hannibal  *  St.  Joseph. 

Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  Fort  Scott  &  Memphis. 

St.  Joseph  it  Grand  Island. 

Chicago  &  Alton. 

Kansas  City  Fort  Scott  &  Memphis. 

Atchison  Sys.— St.  L.  A  San  Fran. 

.Kansas  City  Fort  Scott  it  Memphis. 

Atchison  Topeka  it  Santa  Fe. 

Kansas  City  Fort  Scott  &  Memphis. 

Atchison  Sys.— St.  L.  &  San  Fran. 

Kansas  City  Port  Scott  &  Memphis. 

Union  Paciflc. 

Iowa  Central. 

Atchison  Topeka  &  Santa  Fe. 

East  Tennessee  Virginia  &  Georgia 

Lackawannna  it  Southwestern. 

Delaware  &  Hudson. 

Lake  Erie  it  Western. 

Reatling  it  Columbia. 

Pittsburg  Y'oungstown  &  Ashtabula. 

Maine  Ceutral. 

Lehigh  Coal  &  NavigatioiL 
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Leror  <fc  Caney  Valley Mliwouri  Pnclflc. 

Lincoln  &  NorthwcRtnm Chicago  Riirlliif^on  &  QiUncy. 

Lincoln  Park  &  Charlotte Bntralo  Roclii^ntcr  &  I»ltt«bnrg. 

Little  Rock  Jiiiictlou MiKHourl  I'uotllc. 

Little  Koik  .\i  Fort  Smith MlnHOurl  I'licitlc. 

Losiinsiiorl  (rawforilsvlUe  4  8.  W.Tcrro  Haiitv  A  LoganRport. 

Long  Jtranch  &  Hca  Shore Central  New  Jersey. 

IxinK  Dock  Conipany Now  York  Lake  Erie  &  Western. 

Loni  Ixland  City  &  Flnshlng I-ong  Inland. 

Loufalana  &  Mi»«ouri  River Chicago  i!c  Alton. 

LoulHvlUe  ('iuoiuuatl  <jic  Lexington.. Ivoulxville  dc  NaHhvlUe. 
Louisville  Ilardinslnirg  A  Western.  .I^iulHvUle  St.  I..ou1h  A  Texas. 

Louisville  A  St.  Louis Chicago  I'ooria  &  St.  Louis. 

Lowell  A  Lawrence Boston  A  Lowell. 

Macon  A  Augiista Georgia  RR.  A  Banking  Co. 

Mahoning  Coal Lake  Shore  A  Michigan  Southern. 

MaultobaSouthwcst'nColonlzatlon.Canailiau  raelllc. 

Marietta  Columbus  A  Northern Toledo  A  Ohio  Central  Extension. 

Marietta  Mineral Toledo  A  Ohio  Central  Extension. 

Maple  River Chicago  A  Northwestern. 

Marquette  Hougton  A  Ontonagon... Dulutli  Soutli  Shore  A  Atlantic. 

Marijuette  A  Western Duliith  Soutli  Shore  A  Atlantic. 

Maryland  Central Baltimore  A  l.elilgU. 

Massachusetts  Central Central  Mussacliusetts. 

Massawlpiil Connecticut  A  I'assumpstc. 

MayavlUe  A  Lexington Kentucky  Central. 

McKecsport  A  Bellevemon Pittslj.MiKee.^port  AYoughlogheny 

Memphis  ChirksvlUeA  Lonlsrllle... Louisville  A  Nashville. 

Memphis  Kansas  A  Colorado Kansas  City  Fort  Scott  A  Memphis 

Memphis  A  Ohio Louisville  A  Nashville. 

Memphis  Paducah  A  Northern Chesapeake  Ohio  A  Southwestern. 

Menominee  Ki ver Chicago  A  Northwestern. 

Metropolitan  Elevated Mauliattan  Elevated. 

Mlchigau  Air  Line Michigan  Central. 

Michigan  A  Ohio Cincinnati  Jackson  A  Mackinaw. 

Midland  of  New  Jersey New  York  Susquehanna  A  Western. 

Milwaukee  &  Madison.... Chicago  A  Northwestern. 

Milwaukee  A  Northern Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  A  Uiiluth Minneapolis  A  St.  Louis. 

Minneapolis  A  Paclflc Minneap.  St.  P.  A  Sault  St«.  Marie. 

Minneap.  Sault  Ste.  Marie  A  Atl'tlc. Minneap.  St.  1'.  A  Sault  Stc.  Marie. 

Minneapolis  Union St.  Paul  Minneapolis  A  Manitoba. 

Minnesota  Central Chicago  Milwaukee  A  St.  PaiU. 

Minnesota  A  Northwestern Chicago  St.  Paul  A  Kansas  City. 

Minnesota  St.  Croix  A  Wisconsin..  .Wisconsin  Central  Company. 

Minnesota  Valley Chicago  A  Northwestern. 

Missisquoi  Valley Central  Vermont. 

MissLssippi  River  Bridge Chicago  A  Alton. 

Mississippi  ATennessee Illinois  Central. 

Missouri  Valley  A  Blair  RR.  Bridge. Chicago  A  Northwestern. 

Missouri  A  Western St.  Louis  A  San  Francisco. 

Monougahcla  Ki  ver Bal  thnore  A  Ohio. 

Montana  Central St.  Paul  Minneapolis  A  Manitoba. 

Muskegon  Grand  Rapids  A  Indlana.Graud  Rapids  A  Indiana. 

Nashua  A  Lowell Boston  A  Lowell. 

Nash>ia  A  Rochester Worcester  Nashua  A  Rochester. 

Natchez  Jackson  A  Columbus Louisville  New  Orleans  A  Texas. 

Kebraska Chicago  Burllugton  A  Qulncy. 

Nebraska  A  Western Pacitlc  Sliort  Line. 

New  Bedford  Railroad Old  Colony. 

Newburg  A  New  York New  Y'ork  Lake  Erie  A  Western. 

New  Castle  A  Shenaugo  Valley New  Y'ork  Pennsylvania  A  Ohio. 

New  England  Equipment New  Y'ork  A  New  England. 

New  Jersey  Midland New  Y'ork  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  Now  Jersey. 

New  Mexico  A  Southern  Paclflc Atchison  Topeka  A  Santa  Fe. 

Now  Orleans  A  Gulf New  Orleans  A  Soutliern. 

New  Orleans  A  Mobile Louisville  A  Nashville. 

New  Orleans  Paclflc Texas  A  Paclflc. 

Newport  A  Richford Connecticut  A  Passimipsio. 

Newtown  A  Flushing Long  Island. 

New  York  Elevated Manhattan  Elevated. 

NewYork  A  Erie New  Y'ork  Lake  Erie  A  Western. 

New  Y'ork  A  I.«ng  Branch Central  of  New  Jersey. 

New  Y'orkA  Manhattan  Beach N.  Y.  Brooklyn  A  Manhat.  Beach. 

New  Y'ork  A  Oswego  Midland New  York  Ontario  A  Western. 

New  York  A  Rockiiway Long  Island. 

V.  Y.  Woodhaven  A  Rockaway New  Y'ork  ARockaway  Beach. 

Klles  A  New  Lisbon Cleveland  A  Mahoning  Valley. 

Nodaway  Valley Kan.  City  St.  Jos.  A  Council  Bluffs. 

Norfolk  A  Petersburg Norfolk  A  Western. 

Norfolk  Southern Norfolk  A  Southern. 

Northern  Illinois Chicago  A  Northwestern. 

North  Missouri Wabash. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  AOmaha. 

Northern  Paclflc  A  Montana Northern  Paclflc. 

Northwest  A  Florida Alabama  Midland. 

Northwestern  Grand  Trunk Chicago  A  Grand  Trunk. 

Northwestern  North  Carolina Richmond  A  UauvlUe. 

Northwestern  Union Chicago  A  Northwestern. 

Northwest  Virginia Baltimore  A  Ohio. 

Ocean  Steamship Cent.  RR.  A  Banking  Co.  of  Georgia 

Ohio  Central Toledo  A  Ohio  Central. 

Ohio  Indiana  A  Western Peoria  A  Eastern. 

Ohio  A  Northwestern Cincinnati  Portsmouth  A  Virginia. 

Ohio  A  West  Virginia Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern ...Chicago  Burlington  A  Qulnoy. 

Ontario  A  Quebec Canajlian  Paclflc. 

Orange  A  Ale.x andrla Virginia  Midland. 

Oregon  Short  Line Oregon  Short  Line  A  Utah  Northern. 

Ottawa  Oswego  A  Fox  River Chicago  Burlington  A  Qiilncy. 

O  e  tumwa  Cedar  Falls  A  St.  Paul Chicago  A  Northwestern. 

Oxford  A  Clarksville Richmond  A  Danville. 

JPaclflc  Coast Oregon  Improvement  Co. 

Paclflc  of  Missouri Missouri  Paclflc. 

Pailucah  A  Elizabethtown Chesapeake  Ohio  A  Southwestern. 

Paris  A  Decatur Terrc  Haute  A  Peoria. 

Pekin  Lincoln  A  Decatur Peoria  Decatur  A  EvansylUe. 

Peninsular  (Mich) Chicago  A  Northwestern. 

Peun.sylvania  A  N.  Y.  Canal Lehigh  Valley.  • 

Penokee Wisconsin  Central. 

Peoria  Pekin  A  Jacksonville Wabash. 

Philadelphia  Marlton  A  Medford... Camden  A  Atlantic. 
Pittsburg  Cincinnati  A  St.  Ix>uls. . . .  Pitts.  Clnn.  Chic.  A  St.  Louis. 

PItt.sburg  A  Stat«  Line Buffalo  Rochester  A  Pittsburg. 

Pleasant  Hill  A  De  Soto Kansas  City  Clinton  A  Sprlnglleld. 

Port  Huron  A  Northwestern Flint  A  Pere  Marquette. 

Portland  A  Kennebec M.aine  Central. 

Portsmouth  Great  FaUs  A  Conway.  Boston  A  Maine.  ■      '       rj-f 

Potomac  Valley Western  Maryland. 

PcMighkcepsle  A  Connecticut Central  New  England  A  Western. 

Prairie  du  Chlen.. Chicago  Milwaukee  A  St.  Paul. 

Pueblo  A  Arkansas  Valley Atchison  Topeka  A  Santa  Fe. 

Qulncy  Alton  A  St.  Louts Chicago  Burlington  A  Qulnoy. 

•<^iii07  A  Palmyra Hannibal  A  St.  Joseph. 


MAMB.  WILL  BB  rOITBD  inR>««— 

Ravenswood  Speneer  AaiaDnito..OUo  RlTcr. 

Bepiibliean  VaOe/ Qhl«aM  BarUoctaa  *  (Maar 

Rhode  Island  A  MassaohusetU fewTork  A  N«w  »— «^Si^ 

g"'  ""',  ..  v,vv Kmim«  City  Fort  SmGrZlfaB>kta. 

Rlohmoiid  A  Alleghany Cbaaapeaka  A  Ohio 

RIchmoiiil  York  River  ACbeaapeake.RiahmondA  DmitUIa 
5'™.'"'".'''''  'i"r'''''"*"'o  *I*«k».--.LM«t«w«nB«  A  aoathwcMOTB. 

Rochester  A  Pittsburg BoKUo  Roobaatsr  A  Pltl«ban. 

Rome  A  Carrollton CluittMiooss  Bom*  A  Omumm. 

ttaoramento  A  PlacarrUI«.... Xortharn  CalUoraU. 

Baglnaw  A  Western DMrolt  Luulng  A  Korthws. 

1^  •'""•PS  *  I?*?- ChlMgo  Roek  island  A  Paaite 

Bt  Joseph  A  Paoino St  JoMph  A  Orand  blaad. 

St  Joseph  A  Western Bt  Joamk  A  Oraad  UlaML 

St.  Lawrence  A  Ottawa Canadliui  Pacillo. 

St.  Louis  Arkansas  A  Texas St  Lonla  0oiithwwit«ni. 

St.  Ix>uls  BrMse  A  Tunnel Terminal  ASMieUtiOB  of  Bt  Laola 

St.  I»u  s  A  Ohioago  .         .  . . .  .North  A  Booth  BB.  of  lUlaoU. 

St  lyouis  Council  BluA  A  Omaha... Wabash. 

Ht.  Ix>iiis  Iron  Mount'n  A  Southern.. Mlsaourl  Paellle  SrsteaL 

St.  Louis  Jacksonville  A  Chicago Chleago  A  Alton. 

St.  I^iuis  Kansas  City  A  Northern... WabMh. 

St.  L.  Kan.  ASouthw..Atch.  System. St  Louis  A  San  Pranclseo. 

St.  rxiuis  A  lycxlngton Hlsaonrl  Padlle. 

St  L.  Snloni  A  Ark..  Atch.  STst«m..St  Louis  A  San  Franolseo. 

St  Louis  Salem  A  Little  Book (atUSalamAArk.lSt  L.  AB.  Tn^ 

St  Louis  A  San  Franolsoo 8e«  Atehiaon  "Srstom." 

St  l/ouls  A  Southeastern. Loolsrllle  A  IfMliTtUa. 

|t- 1-""'"  «;"'«•»•"> Bt  Louis  Alton  A  Terra  Haola. 

St  L.  Wlcliita  A  West.  .Atoh.  System. BL  LooU  A  Baa  rtaaelMO. 

St.  Paul  A  Chicago. ..  Chicago  MUwaokoo  A  Bt  PaaL 

St.  Pan  Eastern  Grand  Trunk Mllwaakee  Laka  Bhore  A  WaMara. 

St.  Paul  A  Paclflc Bt  Paul  Minneapolis  A  Maattofea. 

St  Paul  A  Sioux  City Chic.  St  Paul  Minn.  AOaiaba. 

St.  Paul  Stillwater  A  T.  F Chic.  St  Paul  Minn.  A  Omaha. 

Sandusky  Dayton  A  Cincinnati Cincinnati  Sandusky  A  Cleralanl 

San  Joaquin  Valley Central  Padflo. 

San  Pablo  A  Tulare Northern  (California). 

Sault  St.  Mario  A  Southwestern Chlo.  St  P.  Minneapolis  A  Omtfia. 

Savannah  Albany  A  Gulf Savannah  Florida  A  Wastan. 

Savannah  A  Charleston Charleston  A  Savannah. 

Sclionectady  A  Duanesburg Delaware  A  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley Norfolk  A  Western. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seattle  A  Northern Oregon  Improvement 

Seattle  Valley  A  Southern Missouri  Paclflc. 

Shawnee  A  Muskingum  BB Columbus  Sliawnoe  A  Hooking. 

Shettleld  A  Birmingham Blrmlnghara Sheffield  ATenn.Rlrer. 

Shenandoah  Valley Norfolk  A  Western. 

Short  Creek  A  Joplln KansnsClty  Fort  Soott  A  Memphis. 

Sioux  City  A  Pivclflc Chicago  A  Northwestern. 

Slatington  A  New  England Peniisvl'a  Poughkeepsle  A  Bostoa. 

Smithtown  A  Port  Jefferson Long  Island. 

Sodiis  Bay  A  Southern Elniira  A  Lake  Ontario. 

Sonora Atchison  Topeka  A  Baata  Fa. 

South  Georgia  A  Florida. Savannah  Florida  A  Weatara. 

South  Pacillc  (Mo.) StLoulsASan  Francisco. 

South  Side  (Va.) Norfolk  A  Western. 

Southeastern  A  St  Louis LoulsvUle  A  Nashville. 

Southern  Georgia  A  Florida Savannah  Florida  A  Westera. 

Southern  Kansas Atchison  Topaka  A  Santa  Fa. 

Southern  Kansas  in  Texas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  A  Western Atchison  T<i|)cka  A  Santa  Fe. 

Southern  Minnesota Clilcago  Milwaukee  A  St  PaoL 

Southern  Paclflc  Branch Southern  Paclflc  of  California. 

Southern  Pennsylvania Cumberl.'md  Valley. 

Sturgis  (ioslien  A  St  Louis Lake  Shore  A  Mlchlnaa  h«ibUoii. 

Sugar  Rertneries American  Sugar  ■vounry. 

Spartanburg  A  .\shevllle AsheviUe  A  Spartansburg. 

Spokane  A  JP.alouse Northern  Paoldo. 

Sterling  Mountain  RR Sterling  Iron  AR'y  (yO.(sea  Mlaeel'sl 

Steubenville  A  Indiana Pittsburg  Cinn.  Chic.  A  St  Louis. 

Stockton  A  Copperopolls Southern  P.aciflc  of  California. 

Sugar  Trust American  Sugar  Reflniug. 

Sunbury  A  Erie Philadelplila  A  Eric. 

Syracuse  Northern Rome  Watertowu  A  Ogdensbnrg. 

Taylor's  Falls  A  Lake  Superior St.  Paul  A  Duluth. 

Tarkio  Valley Kan.  City  St.  Jos.  A  Council  Blub 

Tavares  Orlando  A  Gulf Florida  Central  A  Peninsula. 

Tebo  A  Neosho..' Missouri  Kansas  A  Texas. 

Terre  H.anto  A  Southeastern Bvansrllle  A  Indianapolis. 

Texas  Mexican Mexican  NatlonaL 

Toledo  Ann  Arbor  A  Cadillac Toledo  Ann  Arbor  A  North  Mich. 

Toledo  Ann  Arbor  A  Grand  Trunk.  .Toledo  Ann  Arbor  A  North  Mich. 
Toledo  Ann  Arbor  A  Lake  MIchlgau.Toledo  Ann  .Vrtior  A  North  Mich. 
Toledo  Ann  Arbor  A  Mt  Pleasant.  .Toledo  Ann  .\rbor  A  North  Mich. 

Toledo  Belt Wheeling  A  Lake  Erie. 

Toledo  Cincinnati  A  St  Louis Toledo  St.  Louis  A  Kansas  CItf. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fitchhurg. 

Tunnel  RR.  of  St  Louis Tcnninal  Ass'n  of  8t  LanU  (lOscaL 

Union Northern  OntraL 

Union  Railway  of  Chattanooga Chattanooga  Union. 

Union  Elevated Brooklyn  Elevated. 

Union  A  Ixigansport Pittsburg  Clnoln.  Chicago  A  8t  L. 

Upper  Coos fc... Maine  Central. 

Utah  Northern Oregon  Sliort  Lino  A  Utah  North'a. 

Utah  Southern Oregon  Short  Lino  A  Utah  North'a. 

Utlca  A  Black  River Rome  Watertowu  A  Ogdeasbarg. 

Venice  A  Carondelet LoulsvUle  EvansvtUo  A  Bt  Iroaii. 

Verdigris  Val.  Independ'co  A  West. .Missouri  Paciflo. 

Vernon  Orcensburg  A  RushvUle Clncln.  Indlanap.  St  L.  A  Ckleaso. 

Vickiiburg  A  Meridian Alabama  A  VIoksburg. 

Virginia  A  Tennessee Norfolk  A  Western. 

■W.aco  A  North  western Houston  A  Texas  CentnU. 

Wabash  Western ...., Wabash. 

Warren  A  Franklin Western  New  Y'ork  A  Pennsytvaola 

Warwick  Valley Lehigh  A  Ilud.son  River. 

Washington  Cliv  Va.  Mid.  A  Gt  So.  Virginia  Midland. 

Washington  Ohfo  A  Western Richmond  A  Danville. 

Watertowu  A  Rome Rome  Watcrwwn  A  Ogdaasborf. 

Wayiie.sburgA  Canton Cleveland  A  Canton. 

Western  Maryland  Tidewater WeJ<terii  Maryland. 

Western  Minnesota St  Paul  A  Northern  PaoUo. 

Western  Pacific central  Pacific.  .„.  _     , 

Western  Union  RR Chicago  .Milwaukee  A  St  Paul. 

West  Wisconsin Chle  St  Paul  Mlanaap.  A  OWUw 

Wichita  A  Southwestern Atchison  Topeka  A  Santa  Fa. 

WichitJj  A  Western AUshUon  Tom^  A  Baata  F». 

Winona  A  St  Peter Chicago  A  Sorthwytacn. 

Wii6dn8in  A  Minnesota ^"^Jsoonsln  Omtoal  Ossayav. 

Wisconsin  Minnesota  A  Paclflc JOnneapoUs  A  m^lM^  ^^ 

Wisconsin  Valley Chicago  MUwankoa  A  W.  Paal. 

York  A  Peach  Bottom Baltimore  A  Lehigh. 

aanesvillo  Terminal Oolambus  Shawaaa  A  Haoktac 


STOCK    AMD    BOND    TABLES, 

KOTES. 

These  tablea  »re  expresMy  Intended  to  be  used  In  connection  with  the  information  concerning   Investment  matters  publislied  trom  week 

to  week  in  the  Chronicle.    At  tUo  conclusion  of  the  stiitcmcnt  for  each  company,  therefore,  is  furnished  a  complete  index  of  all  items  per- 
taining to  that  company  published  in  the  Chroniclb  within  the  last  eighteen  montlis.    Annual  reports  arc  in  black-faced  figures. 

In  case  any  company  sannot  be  found  in  Its  regular  alphabetical  order  (the  railroads  being  arranged  together  first,  and  misccUancoua 

•ompanies  foUowlng),  reference  should  be  made  to  the  index  on  a  preceding  page,  as  many  roads  having  been  leased  or  consolidated,  their 

•eourities  are  placed  imder  the  name  of  the  controlling  company. 

The  dividends  api>earing  In  the  remarks  are  those  actually  paid  in  the  course  of  the  calendar  year  named,  or  such  as  have  been  declared. 

•nd  wlU  be  paid  in  it.    In  many  Instances  these  dividends  arc  paid  in  part  out  of  the  earnings  of  the  preceding  year,  and  hence  it  is  tha 

ttiey  often  differ  from  the  dividends  given  in  connection  with  the  earnings. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 

De»erip(io».— Abbreviations  used  are:  M.  for  "mortgage;"  gen.  M.  for  "general  mortgage;"  con.  M.  or  consol.  M.  for  "consolidated  mort- 
gage;" Inc.  M.  for  " income  mortgage;"  g.  for  "gold;"  guar,  for  " guaranteed ; "  cam.  for  " cumulative ; "  non-cum.  for  " non-cumula- 
tive;" conv.  for  " convortiblo ; "  pref.  for  "preferred;"  s.  f.  for  "sinking  fund;"  1.  gr.  for  "land  grant;"  r.  for  "  registered ;  "  c.  for 
••  coupon ; "  o.*  for  "  coupon  but  may  be  registered  as  to  principal ; "  c.  *  r.  for  "  coupon  and  registered ; "  br.  for  "  branch ; "  end.  for 
"endorsed-;"  "red."  for  redeemable,  meaning  subject  to  call  before  matiu-ity  (so  "red.  at  100"  means  sabjectto  call  at  par);  "d'm 
or  "  drawn  "  for  drawn  by  lot  from  time  to  time  and  paid  from  the  sinking  fund. 

Dale  of  BojmJs.— The  date  of  issue  on  the  face  of  the  bonds  is  referred  to  in  this  column. 

UUt*  of  «<>a(i.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

BiMt  or  Par  raZuc— Those  figures,  unless  otherwise  marked,  are  dollars,  sUowlns  the  denominations  or  par  value.  The  figures  "  100,  Ac,"  signify 
$100  and  larger. 

Sate  Per  (7«»<.— The  Interest  per  annum  is  given  for  bonds,  but  the  per  cent  ot  last  dividend  for  stocks ;  g.  means  gold ;  x,  extra ;  s.  stock  or  scrip . 

When  Payable.— J.  &  J.  stands  for  January  and  July ;  F.  &X.,  February  and  August ;  M.  &  S.,  March  and  September ;  A.  &  O.,  April  and  October  ; 
M.  cfeN.,  May  and  November;  J.  &D.,June  and  December;  Q.— J.,  quarterly  from  January;  Q.—F.,  quarterly  from  February;  <^.-M. 
quarterly  from  March. 

Bonds,  principal  when  due :  Stocks,  last  dividend.— The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  time 
when  the  last  dividend  was  paid  on  stocks. 

f— ^  ' 

Subscribers  ivlll  confer  a  great  favor  by  glvlns  Immediate  notice  of  any  error  discovered  in  these  Tables. 


KAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
above. 


Alabama  Great  Southern— 1st  mortgage,  gold e 

Gen.  M.  sterl.  £1,160,000,  red.  at  110  June  1,  '98  .c 

Debentures,  gold 

Certificates  (issued  by  English  Co.)  siniilng  fund.. 

Ala.  Midland— IstM., pi.iT.  by  Bav.  Fla.&W., gold.c 
1st  M.,gold,8pragueto  Luvcnio»$15,(X)0p.m-.c* 

Ala.  ff.  O.  Tex.  d  Pae.Junc.—"A"  deb.,  see  rem'ks.c* 
"B"  deben.,  inc., redeemable  after  1910  at  115. c* 
"C"  debentures,  income,  suliject  to  call  at  100 

Alabama  tt  YieUsbuvy — Stock 

Vicksburg  cfc  Mer.  Ist  mort.,  stamjicd.  See  rem... 
Consolidated  1st  mortgage,  gold  ($1,800,000).... 
2d  mort.,  inc.  for  5  years,  uou-cuni.,  g.  ($700,000) 

Albany  <£  Susq. — Stock,  7  p.  c.  rental  D.  &  H.  Canal. . 
Albany  City  loan  (.sinking  fund,  1  perct.  yearly). c 
Consol.  M.  (guar.  1).  &  H.  endorsed  on  bonds). .c*Ar 

Allegheny  <t  Kimtia—lst  M.,  for  $.500,000,  gold..c* 

Alleghetiy  KaHei/— General  mortgage  (Riv.  Div.)..e* 
Ist  mort..  Eastern  Exten.,  guar,  by  Penn.  RR..c 

2d  mort.,Easternext.,  to  State  Pa r 

Funding  income  bonds,  with  trafiic  guarantee. . .  c 


Miles 

of 
Road. 


290 
290 


175 
34 


143 
143 
143 
143 

142 
142 
42 
132 
110 
110 
259 


Date 

of 

Bonds 


1878 
1888 
1886 
1888 
1888 
1890 
1890 
1890 
1890 

1881 
1889 
1889 

1865 
1876 
1890 
1866 
1870 
1870 
1874 


Size,  or 

Par 
Value. 


$1,000 
£100 
£100 

Various. 

$1,000 
1,000 
£100 
£100 
£100 
100 
1,000 

100  &c. 

100  &c. 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

100,000 

100  &c. 


Amount 
Outstanding 


$1,7.50,000 

£376,000 

£134,000 

£81,935 

$2,800,000 

500,000 

£748,850 

1,048,390 

810,700 

$700,000 

1,000.000 

466,800 

700,000 

3,500,000 

1,000,000 

10,000,000 

285,000 

4,000,000 

10,000,000 

2,200,000 

9,728,500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6g. 

^^• 

3 
6 

5  g. 
312 
6 
6g.  &7 
5  g. 
7-30 
7 
5 
7 


&   J. 

&  D 

&  A. 

&'n, 

&  D. 

&  N. 
&  N. 
&  O. 

&'o. 
&  o. 

&  O. 

&  J. 

&  N. 

&  o. 

&  A. 

&  J. 

&  O. 

&  J. 

&  o. 


N.Y.,Fanu.L.&Tr.&Bos 

Ix)ndon,Comp'y's  office. 

do  do 

do  do 

N.Y.,Mefpolitau  Tr.Co. 

See  remarks. 

See  remarks. 

See  remarks. 

Cincinnati,   Office. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,Del.&Hud.Can.Co. 

do  do 

do  do 

N.  Y.  Central  Trust  Co. 
N.  Y.,Phila.  &  Pittsburg. 
Phil.,  Pa.  RR.  Co.  &  Lon. 
July  18, 1887,  last  paid. 
April,  1884,  last  paid. 


Z?«(h/.s'— Princi 

pal,  When  Due 

Slocks— L,a,st 

Dividend. 


Jan.  1,  1908 
Dee.  1.  1927 
Aujj.  15, 1903 

By  sink'g  fund 
Nov.  1,  1928 
Dec.  1,  1929 

Nov.1,1910-40 

Nov. 1,1910-40 
Nov.  1,  1940 
Nov.lO,  1891 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Jan.  2,   1892 

1895-1897 
April  1,  190a 
See  remarks. 
Mch.  1,  1896 
April  1.  1910 

100,000  y'rly. 
Oct.    1,    1894. 


Alabama  Great  Sontliern.— f/See  Map  East  Tennessee  Virginia  <t 
Oeorgia).— Owns  Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles ;  leases 
Wauliatchio  to  Chattanooga,  5  miles ;  total  operated,  295  miles.  The 
Alabama  ACl^attauooga  Railroad  made  default  January  1,  1871,  and 
road  was  sold  under  foreclosure  January  22,  1877.  Present  company 
organized  Nov.  30,  1877.  It  is  controlled  by  an  English  company  of 
the  same  title,  whicli  owns  all  the  stock  of  the  American  company,  and 
Is  itself  controlled  by  the  East  Tennessee  Virginia  &  Georgia  Rail- 
road Company.  The  English  company  has  £134,000  debentures  ex- 
changeable for  general  mortgage  bonds  and  capital  stock— common 
("  B  "  shares),  £1,566,000,  and  preferred  6  per  cent  cumulative  for  six 
years  ("A"  shares),  £676,070— par  £10,  of  which  in  April,  1890,  the 
East  Tennessee  Virginia  &  Georgia  purchased  £340,000  "A"  shares  and 
4783,010  "  B  "  shares  (pledged  to  secure  its  Cincinnati  Extension  bonds). 
Bee  V.  50,  p.  560.  The  English  and  American  companies  own  jointly 
81.000,000  Cincinnati  New  Orleans  &  Texas  Pacific  Railway  Co.  stock. 

Dividends  on  "A"  assenting  shares  for  period  since  December  31, 
1887  (at  which  date  unpaid  dividends  from  December  1,  1885,  to 
January  1,  1888,  were  funded  on  all  except  £11,500  non-assenting 
shares)  have  been:  In  1889,6  per  cent;  in  1890,9;  in  1891,6  per 
cent.  On  Class  "B"  m  per  cent  was  paid  November,  1891.  Enough 
of  the  general  mortgage  bonds  are  reserved  to  retire  the  1st  68  ot  1908. 
Car  trust  June,  1891,  $115,789;  Certificates  for  funded  arrears  of 
dividend,  $398,204. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$828,693,  against  $853,203  in  1890;  net,  $207,900  against  $252,401. 
Fiscal  year  ends  June  30.  Tlie  report  for  1890-91  in  V.  53,  p.  639, 
showed  gross  earnings  of  $1,942,981 ;  net,  $580,750;  total  net  income, 
8621,271;  interest,  $225,819;  other  charges,  (I)  ;  dividends, 
896,107.  In  1889-90  gross  earnings  were  $1,957,365;  net  over  ex- 
penses and  taxes,  $628,988.— (V.  51,  p.  612;  V.  53,  p.  324,  639.) 

Alabama  midland.— Completed  in  February,  1890,  from  Bain- 
bridge,  Ga.,  on  the  Savannah  Florida  &  Western,  northwesterly 
to  a  connection  with  the  Louisville  &  Nashville  at  Montgomery, 
Ala.,  about  175  miles;  branch,  Sprague  Junction  to  Luveme,  34  miles; 
total  owned,  209  miles.  In  July,  1890,  the  Plant  Investment  Comi)any. 
owners  of  tlie  Savannah  Florida  &  Western,  purchased  control,  and  road 
became  part  of  tliat  system.  Sec  V.  51,  p.  50.  Interest  on  tlie  1st 
mortgage  of  1888  was  guaranteed  till  November  1,  1892,  by  tlie  Con- 
etrucfion  Comiiauy  (tlie  Alal>ama  Terminal  &  Improvement  Company). 
Interest  due  May  1,  1891,  however,  was  not  paid,  andin  August,  1891, 
It  was  i)r(ip()sed  to  pay  6  per  cent  interest  till  November  1, 1892, and  then 
to  scale  tlie  interest  to  5  per  cent,  stamping  the  bonds  principal  and 
interest  gimranteed  i)y  the  Bavaiinali  Fbtrida  &  Western.  Most  of  the 
bondlioUiers  assented,    (iross  earnings  from  July  1  to  August  31,  1891, 

i2  mouths),  were  $78,766,  against  $67,910  in  1890.  Stock-Common, 
12,025,000,  and  preferred,  6  per  cent  non-cumulative,  $1,600,000  (par 
ilOO) ;  of  whicli  the  Plant  Investment  Company  owns  $2,425,()00 
common  and  $1,200,009  preferred.  (V.  51  p.  50;  V.  52,  p.  680,  898  : 
V.  53,  p.  186,  256,  368.) 

Alabama  New  Orleans  Texas  dc  Paclflo  Junction  (Mm- 

.icU.)— This  is  an  English  company  coutrolling  the  Alabama  &  Viek.s- 
,  urg,  142  miles;  Vicksburg  SureTeport  ii  Paciflc,  189  miles;   New 


Orleans  &  North  Eastern,  195  miles ;  and  Spanish  Fort  Railway,  near 
New  Orleans,  13  miles.  In  November,  1887,  a  receiver  was  appointed 
and  in  October,  1890,  a  plan  of  reorganiziition  was  brought  out,  under 
which  the  new  debentures  were  Issued  in  1891.  See  details  V.  51,  p. 
537. 

The  preferred  or  "A"  shares  are  £1,500,000,  having  a  preference  for 
6  per  cent,  cumulative,  and  the  deferred  or  "B"  shares  £2,500,000 ;  par 
value  of  all  shares  £10  each.  Until  Nov.  1,  1895,  the  "A"  debentures 
are  entitled  to  receive  interest  only  if  earned,  but  unpaid  interest  is 
cumulative.  They,  as  also  the  "  B  "  debentures,  are  redeemable  at  the 
option  of  the  company  after  Nov.  1, 1910,  at  115.  The  "B"and  "C" 
debentures  are  both  incomes  for  their  full  term,  receiving  interest  only 
if  earned,  and  are  a  second  and  third  cliarge  on  earnings  respectively. 
The  "C"  debentures  are  subject  to  call  at  any  time  at  par,  on  six 
months'  notice.  The  company  holds  the  following  securities,  viz.:  Of 
Alabiima  &  Vicksburg  $30,000  1st  mortgage,  $144,000  consols,  $388,- 
000  2d  mortgage  incomes  and  $388,000  stock;  of  Vicksburg  Shreve- 
port  &  Paciflc,  $3,692,000  Ist  mortgage,  $1,931,000  incomes  and  $1,- 
594,000  stock  ;  of  New  Orleans  &  North  Eastern.  $1,900,000  1st  mort- 
gage and  $4,320,000  stock ;  of  New  Orleans  Spanish  Fort  &  Lake  RR.> 
$300,000  first  mortgage  and  $2(K),000  common  stock  ;  of  Cincinnati 
Southern,  $532,000  stock.     (V.  50,  p.560  ;  V.  51,  p.  537.) 

Alabama  *:  Vicksburg.— Owns  Vicksburg  to  Meridian,  Miss.,  and 
brancli,  143  miles.  It  is  mainly  owned  and  controlled  by  the  Alabama 
New  Orleans  Texas  &  Pacific  Junction  Co.  The  Vicksburg  &  Meridian 
road  was  sold  February  4,  1889  (see  V.  48,  p.  190),  and  reorganized  as 
Alabama  &  Vicksburg.  Of  the  new  consolidated  bonds,  $1,(X)0,000  are 
reserved  for  tlie  Vicksburg  &  Meridian  Ists;  interest  is  paid  only  on 
such  of  the  V.  &  M.  bonds  as  were  stamped  under  the  reorganization 
plan.  The  new  seconds  are  Income  (non-cumulative  as  to  earnings) 
for  five  years,  and  are  a  first  lien  on  the  Vicksburg  &  Meridian  lands. 
(124.869  acres).  Interest  being  pay>atile  from  the  sales  of  such  lands; 
when  interest  is  paid  from  earnings  these  land  sales  will  con.stltute  a 
sinking  fund  for  the  second  mortgage  bonds.  Trustees  of  mortgage. 
Central  Trust  Co.  of  N.  Y.  All  coupons  on  the  Incomes  have  been  paid 
to  April  1,  1891.  Stock,  $700,000;  par,  $100.  Car  trusts,  $21,000. 
First  dividend  (3  per  cent)  was  paid  November,  1890;  second,  Novem- 
ber, 1891,  3  per  cent. 

From  July  I,  1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were- 
$313,127,  against  $282,918  in  1890;  net,  $84,000,  against  $77,425. 
In  year  ending  June  30,  1891,  gross  earnings  were  .$648,400;  net, 
$149,129;  interest,  $117,215;  surplus,  $32,689.  In  1889-90  gross, 
$676,662;  net.  $178,714:  surplus  over  charges,  $63,368.  (V.  48.  n. 
209;  V.  51,  p.  303;  V.  53,  p.  289,  712.) 

Albany  &  Susquehanna.- CSfe  Map  Delateare <t Hudmn  Canal.)— 
Owns  Ailiauy,  N.  Y.,  to  Binghamton,  N.  Y.,  142  miles;  branches,  Duanes- 
burg  Junction,  N.  Y.,  to  Selicnectady,  14  miles;  Cobleskill,  N.  Y.,  to 
Cherry  Valley,  21  miles;  operates  Lackawanna  &  Susquehanna  RR.,  22 
miles;  East  Glenville  to  Coons,  10  miles:  total  operated,  209  miles. 
Leased  for  150  years  from  February,  1870,  to  Delaware  &  Hudson 
Canal  Co.,  which  owns  $450,000  stock;  rental,  7  per  cent  on  stock. 
Additions  and  betterments  charged  to  lessors,  and  cost  made  part  ot 
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AUenlown  Trnninal  iJ/J.— 1st  niortitaKe,  (Oiar o* 

Arcadia,  (liiir,  f'ofi»«,/,«&f«"rf—8toi*H  ($1,500,000). 

Asheville  cC  K/mrluuburg—lat  uiortgagis  gold c 

2d  niortnaKc,  Kold c 

Alchisuii  (W,  ((••  /V/<i^c—l8tM.($l 6,000 p.m.) KU..O' 
Atchison  Ji'wi'll  Co.  <«  tre»(.— li*t  M., gimr.  C.  B.  U.  P.< 

Atcfiinan  ToprKyi  *f  .Santa  Fe — Stock 

Guarantee  fund  notes  (ext'dcd  In  1891)  red.at  100 
Chicago  &  Ht,  Louis  Ist  niort.  (*  10,000  per  mile). 

Other  prior  mortgages  (8oo  remarks) 

New  genrral  mortgage,  gold 0* Ar 

New  Inc.  M.  non-cum.,  g.,  red.  ati>ar o*4r 

Eciulpnicnt  Trust  IkjiuIs,  gold 

Atchison  ,Si/stem, — Attantir  if  raci/tc. — 
Guar,  triist nioitKugc goUl,  (redeemable at  105)  o* 
West.  Division  2(1  M.  guar.,g.  («.  f.  drawn  at  105). o* 
Inc.  bonds,  noucum.,  W.  1).  ($18,7r>0p.  m.)..c".tr 
Central  Dlv.,  1st  land  grant  mort.,  cumulat — c' 
Income  bonds,  nou-cuni.  ($18,7.')0  per  mllc)..c* 
Atchison  System—Colorado  Midland  — 

Ist  mortgage,  gold  ($'.!."),000  per  mile) o* 

Consol.  mortgage  for  $0,000,000,  gold,  guar o* 

Equip,  bonds,  s.  f.,  drawn  at  105  c* 

Emdp.  bonds.Ser.  B.,  ».f.,dr'uat  105afterl894.o. 

Collateral  trust  notes 

Busk  Tunnel  R'y  1st  M.,  gold,  guar.,  red.  at  105.. 
Atchison  S,/stem—St.  Louif  it  San  Francisco— 

iBt  prefen-ed,  7  per  cent,  not  ounnilatlve 

2d  mort.  (now  Ist),  A,  gold  )  (Paciflc  to  Seneea,o' 

Series  B,  gold >  Mo..*  branches,  o* 

Series  C,  gold )         294  miles.        c* 
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1889 
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1879 

1888 
1885 

1889 
1889 
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1887 
1887 
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1871 
1882 

1886 
1890 
1888 
1890 
1889 
1890 


1876 
1876 
1876 
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Par 
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$1,000 
100 
1,000 
1,000 
1,000 
1,000 
100 
5,000 
1,000 

500  "&0. 
500  Ao. 


1,000 
1,000 
50  Ac. 
500  &c. 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


100 
100  &e. 
500  <tc. 
500  <Sco. 


Amount 
OutataudlnK 


«4SO,000 

500,000 

500,000 

500,000 

4,070,000 

542,000 

101,492,747 

7,000,000 

1,500,000 

1,720,315 

130,324,000 

79.114,085 

2,500,000 

18,727,000 

See  romarlu 

12,000,000 

706,629 

1,823,000 

6,250,000 
4,502.000 
450,000 
185,000 
300,000 
550,000 

(1) 
500,000 
2,766,500 
2,400,000 
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New  Tork. 


N.  Y.,Pourtb  Nat.  Bank. 

do  do 

N.Y.U.P.Of.4Uii.Tr.Co, 
N.Y.!'.P.Of.*Un.Tr.Co. 

lonACbleacD. 

ider,PealM>dr. 

:ii'»L.ATt.Co. 


}  N.  Y.  Union  Trust,  ) 
{  Botton  and  Ix>ndoi>.  ( 
New  York  and  London. 

N.  Y.,  MereanUleTr.  Co 
do  do 


N.  Y.,  Central  Tnut  Co, 
do  do 

N.  Y.,  S.  8.  SMlda  *  Co. 
do  do 

do  do 

K.Y., Continental  Tr.Co. 

N.Y..Barin«.Ma«oaiiAC 
do  do 


do 
do 


do 

do 


DlrUatf* 


Jnlr  1,  lot* 
April  i;  109S 

Jnlr  I,  mr 

Mar   1.  lOM 
Nor.  ll^lW 

""'■  1:  M 


jiUr  1,  1 
Jttir  1,  1 
r'rir  tul  i! 


Jan.  1,  10t7 
0ept.  1, 1007. 

oA.  1,  1010 

Nor..  1001 
June  1,  ion 

Jnna  1,  loai 
Feb.  1,  1040 
Meh.  1,  lOaO 
Jan.  1.  1000 
Mar  I.  lOM 

joir  1,  loao 

F*b.  10,  IMO 
Hot.  1,  lOOi 
Hot.  1,  lOOO 
Nor.  1,  1000 


Investment.  The  consolidated  mortgage  Is  for  $10,000,000.  of  which 
$3,000,000  are  7  per  cents,  currency;  the  principal  of  the  69  is  also  pay- 
able in  "  lawful  money,"  but  the  interest  in  gold. 

In  year  ending  June  30,  18!)1,  gross  earnings  were  $3,790,162,  against 
$3,868,911  in  188'.)-90;  net,  $l,.'i33,574,  against  $1,600,188;  surplus 
over  charges,  $390,300,  agaln.st  .$543,3'27.— (V.  50,  p.  707;  V.  51,  p. 
207,  081 ;  V.  52,  280,  762 ;  V.  53,  p.  2'24.) 

Jilleglieny  ic  Klnzua.— Line  of  road  projected  70  miles,  of  which 
42  miles  between  Bradford,  Pa.,  and  Corydon,  Pa.,  and  between  Red 
House,  N.  Y.,  and  Gilbert,  Pa.,  &c.,  are  in  operation,  and  the  balance  under 
construction.  The  mortgage  was  further  to  l)e  secured  by  30,000  acres  of 
timber  land  accessil)le  to  the  railroad,  this  to  be  Increased  to  40,000 
acres  when  the  road  Is  completed.  In  July,  1891,  It  was  claimed  by 
one  of  the  bondholders  that,contrary  to  agreement,  these  lauds  were  not 
uneucumbered  and  were  not  timber  lauds,  and  a  suit  was  therefore 
brought  to  euforco  fulfilment  of  the  contract.  The  bonds  mature 
$15,000  yearly  on  November  1,  beginning  with  1890,  the  lowest  eonsee- 
utive  numbers  outstanding  being  those  paid  In  each  year.  Stock,  $500,- 
000— par  $100. 

AllegUenv  Valley.— Owns  from  Pittsburg  to  Oil  City,  Pa..  132 
miles ;  branciies— Red  Bank,  Pa.,  to  Driftwood,  110  miles;  others,  17 
miles;  total  operated,  259  miles.  Stock,  $2,166,500;  par,  $50.  Of  the 
Income  bonds  the  Pennsylvania  RR.,  the  Northern  Central  and  the  Phil- 
adelphia A;  Erie  hold  $0,087,000.  No  Interest  has  lieen  paid  on  the 
Incomes  since  April,  1884.  The  coupons  of  guaranteed  bonds  held  by  the 
Pennsylvania  RR.  for  advances  amount  to  $0,457,780.  The  Pennsyl- 
vania ER. owns  also  $1,251,050  stock  and  $5,510,000  income  bonds.  lu 
May,  1884,  receivers  were  appointed,  Pennsylvania  and  other  railroads 
toeing  plaintiffs.  On  December  15, 1891,  the  sale  of  the  road  took  place, 
and  P.  A.  B.  Wldener  was  the  purchaser  for  $3,000,000,  8Ul)Jcct  to  the 
lieu  of  the  mortgages.  The  plan  of  reorganization  was  published  in  the 
Chronicle  of  October  10,  1891.    See  V.  53,  p.  324.  368,  520. 

Fi-om  January  1  to  Nov.  30  In  1891  (11  months)  gross  earnings  were 

t $2. 345,230,    against    $2,385,787  in     1890;    net,    $974,078,    against 
$1,0.55,559.    In    1890    gross,  $2,592,101 ;    net,  $1,127,070 ;    interest, 
1,102,000;  real  estate  and  new  equipment,  $114,287;   rentals-  etc., 
0,409;  deflcit,  $95,679.     (V.  52,  p,  785  ;  V.  53,  p.  324,  368,  520,  568, 
921.) 

Allentown  Terminal.— Owns  3  miles  of  railroad  In  AUentown 
Pa.,  connecting  the  East  Pennsylvania  (Philadelphia  &  Reading)  with 
the  Central  of  New  Jersey.  Leased  for  999  years  to  Philaclclphia  & 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
Navigation)  at  interest  on  bonds  and  5  per  cent  on  $450,000  stock  (par 
$50),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  & 
Beading  and  Lehigh  Coal  &  Navigation.— (V.  50,  p.  422.)  ^aH 

Asheville  &.  Spartanburg.— C5ec  .Ifrtp  Rlchmotul  dt  West  Point  Ter- 
minal).—Ovrns  from  Spartanburg  Junction,  8.  C,  to  Asheville  Junction- 
N.  C,  00  miles.  Sold  in  foreclosure  April,  1881,  and  reorganized.  Con- 
trolled by  Richmond  &  West  Point  Terminal,  which  owns  $1,047,981 
of  the  $1,050,000  stock,  and  $215,000  second  mortgage  bonds,  and  has 
pledged  them  (ctcept  a  few  shares  of  stock)  under  its  collateral  trust 
of  1889.  In  1890  gro.ss  earnings  were  $150,133,  against  $121, 22a  in 
1889  ;  net,  $12,303,  against  deHclt  of  $2,9 11.  _^^^ 

AtchlHon  Colorado  Sc  Paciflc— Owns  Waterville,  Kan.,  to  Wash- 
ington, Kan.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kan.,  155  mUes; 
Logan  to  Lenora,  Kan.,  25  miles  ;  Downs,  Kan.,  t«  Ball  City,  Kan.,  24 
miles;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles;  tot.al,  254  ndles.  Tlie 
road  forms  an  extension  of  the  Central  Branch  Union  Pacitlc,  which 
leased  it  iu  1879  for  25  years,  and  guaranteed  the  bonds.  Controlled  by 
Union  Pacitlc,  but  operated  by  Missouri  Pacilic.  Stock,  $1,522,400  (par 
$100),  of  which  Union  Paollic  and  Central  Branch  own  $920,300.  Ren- 
tal is  $254,370  per  annum.  

Atchloon  Jewell  Countf  ic  AVestern.— Jamestown,'  Kan.,  lo 
Burr  Oak,  Kan.,  34  mUes.  Under  same  auspices  and  control  as  Atchison 
Colorado  &  Pacitlc.  Stock,  $202,800  (par  $100),  of  which  Central 
Branch  Union  Paciflc  owns  $105,000.    Rental  is  $34,000  per  annum. 

Atcliison  Topcka  ic  Santa  Fe.—rSeeJlfap«.>— Line  OF^Ko.m.— 
The  Atchlsou  Topeka  &  Santa  Fe  leased  and  consolidated  lines  include 
the  main  line  from  Chicago,  111.,  to  Kansas  City  (458  miles),  aud  thence 
to  Denver,  Col.,  1,210  miles;  also  from  La  Junta,  Col.,  via  Albu- 
querque.  N.  M.  (on  the  Atlantic  &  Paoittc).  to  El  Paso,  Te.x.,  601  miles  ; 
brandies  in  Kaus.as.  etc.,  2,771  miles;  total,  4,582  miles.  In  addition 
there  are  the  Gulf  Colorado  &  Santa  Pe  Ry.  (owned  al>.solutely),  run- 
ning from  Galveston,  Tex.,  to  Purcell,  Ind.  Ter.,518  miiea,and  liranches 
540  miles;  tlie  Soiiora  Ry.,  froui  Nogales  to  Ouayrnas,  .Mexico  2(12 
miles;  the  New  Mexico  &  Arizona,  88  miles ;  the  .Southern  California 
Railway,  475  miles;  the  St.  Louis  Kansas  City  A  Colorado  RR.,  01 
miles.  Roads  owned  jointly  with  other  railroad  coiui>anies :  Leaven- 
worth Topeka  &  South  Western,  47  miles;  .Mauhattau  Alma  &  Biirlln- 
game,  57  miles ;  Wichita  &  Western,  125  miles ;  Atlantic  &  PaclHc,  947 
miles ;  total  owned  Jointly,  1,276  miles  (of  which  1,123  now  wholly  con- 
trolled).   Total  (Including  la  of  mileage  onorated  Jointly),  7,11 1  miles. 

To  the  al)ove  in  May,  1890,  was  added  the  St.  iMma  &  ^iV?  ,f ''''""i?^ 
Bail  way  (1,863  miles),  and  In  October.  1890.  the  Colorado  Midland  (350 
miles),  making  a  grand  total  of  9.328  miles  June  30. 1891.J 


In  November,  1890,  under  a  traRlo  arrangement  with  the  Chleaf* 
Peoria  &  St.  Louis,  a  through  line  between  Cbloago  and  St.  Loola  WM 
opene<I.    See  V.  51,  p.  008. 

OiiGASizATios,  Lkases.  ifcc— Thc  Atchison  Topeka  A  Banta  P»  OOH* 
pany  wajt  incorporated  March  3.  1863.  The  main  lino  of  471  mllee  wa« 
opened  Decttmber  23. 1872.  Tlio  wluile  sysUMu  outside  of  tbU  main  Un* 
Is  nominally  under  ditfcreiit  corporatioiis.  of  which  the  ownership  !• 
vested  iu  the  Atchison  aud  tlie  roads  lcase<l  to  it. 

In  August,  1884.  an  agreement  was  made  through  the  Atlantic  A.Pa- 
ciflc  for  thc  control  of  the  Molave  Division  of  the  Southern  PaetOo  and 
a  right  for  traOlc  over  the  .Soiitlicm  Pacitlc  to  San  Franclsoo.  The  A^ 
lantic  &  Pacitio  Hrst  aud  secouil  moitgago  bonds  are  guaranteed  one-halt 
each,  severally  but  not  Jointly,  by  the  Atchison  and  San  Francisco  cos 

On  October  15.  1889.  the  company  Issued  Its  plan  of  reorganliatlon, 
which  was  simple  but  comprehensive.  No  assessment  was  made  on  tha 
stock,  and  new  bonds  were  authorized  to  retire  the  existing  Indebted- 
ness. The  plan  was  sucoeHsfuUy  carried  out,  and  of  the  $148,446,- 
000  prior  bonds  immedlawly  treated  only  $1,720,315  remalaed  not 
deposited  in  June,  1891.  See  the  plan  In  V.  49,  p.  504,  and  article  on 
pp.  483,  397;  also  particulars  below. 

In  May,  1890.  control  of  the  St.  Louis  4  San  Francisco  Rallwar  Com- 
pany was  acquired,  $22,000,000  of  Atchison  stock  being  Issued  to  puiv 
chase  the  San  Francisco  Company's  $25,.'SOO,000  common  and  preferred 
stock.  See  V.  50,  p.  73 1.  Through  the  St.  Louis  A  Ban  Franclsoo  full 
control  of  the  Atlautlo  &  Pa<'iflc  is  secured. 

The  Chicago  Elevated  Tenninal  Railway  Company  was  organljed  Is 
.\ugust,  1890,  to  furnish  to  this  roiul  and  other  railroads  a  better 
means  of  entering  Chicago.  In  December,  1-'91,  the  r«»al  estate  of  the 
.Vtchlson  in  Chicago  was  contracted  to  be  sold  for  $7,500,000  to  thu 
Elevated  Terminal  Co.,  which  is  in  no  way  allied  to  the  Alohlson,  bat 
an  eutirclv  separate  company.     (See  V.  53,  p.  921:  V.  51,  p.  158.) 

In  October,  1890,  the  entire  capital  stock  of  the  Cidorado  MldlaiM 
($8,000,000)  was  purehasscd  on  terms  equivalent  to  $1,600,000  In  cask 
and  $5,333,400  of  Atchison  stock.     See  V.  51,  p.  608. 

STOCK  AND  Bonds.— Dividends  have  been- in  1879,  3  per  cent;  tt 
1880,  8>3;  in  1881,  6  cash  and  .50  stock;  from  1882  to  1886,  inclusive,  0 
percent;  in  1887,  6 '4;  in  1888,  SVj:  in  1889  and  since,  nil. 

Price  of  stock  (in  Boston  till  1886  and  afterwards  in  New  York)  w»j— 
in  1881,  92®154'4;  in  1882,  78''9»96i8;  in  1883,  78a)86'4;  in  1884,  58>« 
380;  in  1885,  63>ia89>a;  in  1886,  84'8»99%;  In  1887,90%»118Vta 
1888,  5338®99ia;  in  1889,  26>sai58:  In  1890.  23>9»50^:  In  1801. 
24'8®47'ii;  in  1892,  to  Jan.  22,  Inclusive,  40'8®46»8. 

In  August.  1890,  a  dividend  of  2^  per  cent  was  declared  on  the  new 
Incomes  for  the  nine  months  ending  June  30.  1890,  and  in  July,  1891, 
2  per  cent  was  declared  for  the  year  ending  June   30,   1891. 

Of  the  general  mortgage  4  per  cents,  the  authorlzeil  l.ssue  on  present 
mileage  is  $1.50,000,000;  of  tliese  there  are  reserveil  $17,0"0.(H)<)  for 
treatment  of  old  bonds  and  guaranteed  notes  not  dlrocUy  treated  In  thj 
reorganization  plan,  leaving  a  liaiance  of  $132,324,000  tesued  and  t« 
bo  issued.  The  bonds  out.stauiliug  not  directly  treated  In  reomnlzar 
tion.  and  against  which  $17,070,000  of  Is  are  reserved,  are  »*  foUowiit 
Atchison  guaranteed  fund  notes.  $7.(KK).0OO:  Chicago  4  ^i:  If<^ 
$1,500,000;  St.  Joseph  St.  Louis  &  Santa  Fe  ttrst  mortgage  bonds, 
$8,000  ;  the  St.  Joseph  Terminal  &  Railroa<l  Company  (Atchison  s  hain, 
$175,000;  Atlantic  Sc  Paeittc  guaranteed  4  per  cent  bonds  j  Atchison  • 
half).  $8,802,000;  Csage  Carbon  Co.,  $191.0<K>;  total  $17,6-6.000. 

In  October.  1891,  the  guarantee  fund  notes  were  e»teuu«»  ™L  — 
years  witli  1  per  cent  bonus  to  holders.     V.  53.  p.  4 ,  4.    ^T^JJI^JS 


both  secured  by  oiie  indenture  to  the  Union  Trust  ^-ompany  of  New 
York.  Trustee,  and  cover  the  entire  property  of  the  oomiwny^U  sharai 
of  stock  owned  or  controlled  (except  .-ulHcient  ,'",?•■»'  fj,;}'">«''^»S 
bonds  owned  and  pledged  under  trust  deeds,  and  »'' ^«'i^«l^^«P^J?J 
under  the  reorganization.  The  4s  maybe  'f >J«>  *»„•»  »"S1°'  "S? 
exceeding  $150,00<),ocXi  on  present  property,  to  CM^  out  JJ*  "JT^j* 
zation  plan,  aud  adciitional  amounts  may  Iw  issued  •»  fiO-^J*  K'  "J* 
for  cxtensbms  or  double  track.  The  incomes  are  limited  «»  $80^^000, 
are  uou-cuiuulative.  and  may  be  redeemed  at  par  on  six  months  noBejk 
The  cdaiur.f  tVieso  bonds^or  payment  of  '"tepst.ln  any  flsoafreaT 
ending  June  30  dcinrnds  on  the  "  absolute  discretion  of  ,f>«  {»~?  "i 
dlSrs  to  decide  what  surplus  earnings.  If  any,  are  applicable  to  sueh 

"  Th"c  Equipmont  Trust  bonds  were  Issued  iu  London  January.  1800. 

"  AlK^lraet?orall  the  principal  prior  "'"7?»'?T  "/ho^^.ti^MciTv^ 
&  Bantu  Fe  Railroa.l  Company  wc^^  P<ibllshe.t  in  the  CjiRONICLB,  V.  *», 

^•c?i^^.^ik,^-^'V;v^sc^s.\'?:^^i^rc;.;;;,L^^^^^^ 

fro.  Uhfsono'ri  Railway  sui.sidy  P»!;  «'>'«''}  ««^5i'=S57';SS- 1/*£ 
meats  began  in  Augu.st.  1890,  and  will  continue  tlU$l,B»l.*w  m  mu. 

"'f™™ 'iuly'l-  llsn  to  NOV.30,  1391  ,5  months,,  rrp«.e«U»«jwer6 
S10™)<)3ll,  against  $15,012,3.56  in  1390:  "•».  W-'%23'-if!l^ 
11  509  195ri..clu<liuK  the  St  Louis  *  San  Franoiseo,  net  earning,  wera 

at  length  in  the  Chronicle,  V.  53,  p.  930,  933.    B«e  aiao  ar>Ki»  v» 

p.  898. 
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Atchison  Sysltm— 81.  Tjouis  it  San  Pran.-(  Concluded) 

Mo.&We.st.RR.lstM.,K.,ljl,5,000  yearly  dr.at  105. C" 

8t.  L.  &  San  F.  col.  trust  koIcI,  sink.  fd.  not  drawn.  C 

Gen.  M.,  g.  (1st  on  3G5  ni.)  $7,807,000  are  6s.o* 

CollatTr.  M.onbr'cUes  ($20,000  p.  m.),gold..c* 

Consol.  mort.  for  ^.W.CKW.OOO,  gold 

Equip.  M.,  gold,  $80,000  dr.  aun'lly  at  105. .  .0* 

Equipment  Trust  $23,000  due  each  A.  &  O 

Bt  L.  Wlch.  &  West.  l8t  M.,  red.  at  105,  g.,  guar,  .o* 
Kan.  C.  &  8.  W.  l8t  M.,  g.,  red.  atllO,  int.  guar..c* 
St  L.  Kan.  &  8.  W.  let  M.,  g.,  guar.,  red.  at  110. c 
Bt  L.  Salem  A:  Ark.  Ist  M.,  guar.,  redeem,  at  105.0* 
Kan.  Midland  1st  M.,g.,$15,000p.m., int.  guar. .c 
Ft  S.  <&  Van  Bur.  Bridge  Ist  M.,  g.,  dr.  at  105,  guar. 
AUanta  it  Charlotte— Stoe\i{.b-6  p.  c.  rent  Rich.  &  D.) 

Preferred  mortgage,  redeemable  at  100 c* 

Ist  mortgage r 

Income  bonds  (not  cumulatire),  guaranteed — r 
Atlanta  it  Florida— 1st  moTt.  ($8,000  p.  m.)gold..o* 

Atlanta  <t  ITcs/ Potn(— Debenture  eertiflcates 

Atlantic  City— lit  mortgage,  gold o* 

Atlantic  it  Sanrille—lsi  mort  gold,  $1 6,000  p.  m.c* 
Atlantic  it  St.  iawrcKce—Stoclc,  6^  rental  Grand  Tr'k 
Augusta  tt  Savannah— 8toc)i  7%  rental  Central  Ga.. 
Bald  Eacile  roHey— 1st  mort.  (8.  f.,  drawn  at  100).. r 
Baltimore  Belt— l^tM.  for  $6,000,000,  g.,int  gu.c* 
Bait,  it  Eastern  Shore — Consol.  mortgage,  gold,  c**r 
Baltimore  it  Lehigh.— Yot\c  &  Peach  B.  Ist  &  2d  Ms. 
Maryland  Central  Ist  M.,  int.  4  p.  c.  till  Jan.,  1899 

General  mortgage  for  $7,000,000 

Bait.  &  Leh.,  Susq.  Div.  Ist  m.  for  $2,500,000,  g. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

82 

1879 

$1,000 

103 

1880 

1,000 

964 

1881 

1,000 

55 

1887 

1,000 

1327 

1890 

100  &c. 

1880 

1,000 

1884 

1,000 

145 

1879 

1,000 

62 

1886 

1,000 

70 

1886 

1,000 

54 

1886 

1,000 

107 

1887 

1,000 

1885 

1,000 

269 

100 

26513 

1877 

1,000 

2651a 

1877 

1,000 

1880 

500 

105 

1889 

1,000 

1881 

1,000 

83 

1889 

1,000 

299 

1887 

1,000 

151 

100 

53 

100 

89 

1880 

1,000 

8 

1890 

1,000 

87 

1890 

1,000 

40 

1882 

50,&c. 

44 

1889 

44 

1889 
1891 

■■■• 

Amount 
Outstanding 


$1,060,000 

1,114,000 

20,110,000 

1,099,000 

(1) 

235,000 

119,000 

2,000,000 

744,000 

890,000 

810,000 

1,608,000 

430,000 

1,700,000 

500,000 

4,250,000 

750,000 

840,000 

1,232,200 

2,200,000 

4,792,000 

5,484,000 

1,032,200 

360,000 

5,000,000 

1,600,000 

244,800 

850,000 

659,000 

0) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


6g. 

6g. 

5&  6g. 

A^- 

I  «■ 
6  g. 
6g. 

^^■ 

P' 

I'- 

7 

7 

6 

is- 

!'■ 

6 

?S- 
I'- 
4—5 
5 
5g. 


When 
Payable 


F.  &  A. 
F.  &.  A, 

.1     <v  .1 

A.  &  O 

A.  &  O. 

J.    *  D 

A.  &  O. 

M.  &  S. 

J.    &  J 

M.  &  8, 

J.    &  D. 

J.   &  D 

A.  &  O. 
M.  &  S. 

A.  &  O. 

J.    &  J. 

A.  &  O. 

M.  &  N. 

J.    &  J. 

M.  &  N. 

A.  &  O. 

M.  &  8. 

J.    &  D. 

J.    &  J. 

M.  &  N. 

J.    &  J. 
Various 


M.  &  N. 


Where  Payable,  and  by 
WTiom. 


N,  V.BarlngMagoun&Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.CentTr.Co.,54WaU 

do      do 

do      do 

do      do 

N.Y.  A.  Dutenhofer. 

Atlanta,  Ga. 

Phila.,  227  South  4th  St. 

Oct.,  '90,  coup. last  paid. 

Loudon  and  Portland. 

Savannah,  Co.'s  Office. 

Phila.,  F.Ins.Tr.&S.Dep. 

N.Y.,BrownBro8.&Balt 

In  default. 

Baltimore. 

do 

do 


Bonrfs— Prlno- 

pal,  When  Due. 

Stocks— haat 

Dividend. 


Aug.  1,  1919 
Aug.  1,  1920 
July  1,  1931 
Oct  1,  1987 
Oct  1,  1990 
June  1,  1895 
A.&O.Sp.c.ea. 
Sept  1,  1919 
Jan.  1,  1916 
Sept  1,  1916 
Dec.  1,  1936 
June  1,  1937 
Apr.  1,  1910 
Sept  6,  1891 
April  1,  1897 
Jan.  1,  1907 
April  1,  1900 
Nov.  1,  1939 
Co's  option. 
May  1,  1919 
Oct  1,  1917 
Sept, 1891 
Dec, 1891 
Jan.  1,  1902 
Nov.  1,  1990 
July,  1920 

1932 
Jan.  1,   1919 

1939 

1941 


OPERATIONS  AND  FISCAL  RESULTS. 


1888-89 

Miles  operated  June  30 7,112 

Eaniings — 

Passenger $7,199,994 

Freight 17,914,975 

MaU 721,324 

Express 878,101 

Miseellaneous 858,475 


Total  eross  earnings.... 
Operating  Expenses — 
Mamtcnanee  of  road,  &c.. 
Maintenance  of  equipment. 
Transportation  and  traffic. 
General 


1889-90. 
7,110 

$6,610,034 

21,733,154 

742,917 

764,552 

1,153,700 


1890-91. 

7,111 

$7,248,694 

23,329,649 

871, .550 

769,241 

1,444,582 


$27,572,869     $31,001,357     $33,663,716 


$20,800,478 


$4,842,149 
2,670,736 

12,334,867 
1,072.634 


$5,074,672 
3,399,204 

14,482,151 
1,087,142 


Total  operating  expenses.    $20,800,478     $20,920,386     $24,043,169 

Netearnings $6,772,391     $10,083,971      $9,620,547 

Perc.  oloi.er.  ex.  toearns..  7544  6718  71-42 

The  income  account  for  1889-90  was  for  nine  months  only,  and  there' 
lore  cannot  be  compared  with  the  income  account  for  1890-91. 

INCOME  ACCOUNT  OF  CONSOL.  SYSTEM  FOR  TEAR  1890-91. 

Net  earnings $9,620,547 

Add  income  from  investments,  &c 770,156 

Total  net  income $10,390,702 

Deduct— 

laterest  on  guaranteed  fund  notes $420,000 

"       "  4  per  cent  generals 5,024,28(5 

"       "5  percent  incomes  (2  p.  ct.) 1,587,791 

"       "  other  bonds  (including  Atch.  share  of  A.  A  P.)..  478,255 

Rental  of  track  and  rolling  stock 614,979 

Kentalof  MojaveDiv.,  A.  &  P.  RR.  (one-half) 218,133 

Taxes 1,240.018 

at.  Louis  &  San  Fran.  By.  (under  agreement  of  Oct,  1886) . .  260,302 

Miscellaneous 92,395 


Total  deductions $9,936,149 

Balance,  surplus $454,553 

—(V.  52.  p.  40,  547,  570,  863 ;  V.  53,  p.  21,  107,  125,  137,  474,  639, 
898,  920,  921,  923  ;  V.  54,  p.  158.) 

Atchison  System.— Atlantic  dc  Pacific.— C^^ee  Map  Atchison 
Topeka  <f  Aoi^n  fc;.— Owns  Western  division  from  Isleta,  N.  M.,  near 
Albuquerque,  on  Atchison,  Topeka  &  Santa  Fe,  to  Big  Colorado  River, 
560  miles,  with  Gallup  junction  branch,  4  miles.  Leases  from  Big  Colo- 
rado River  to  Mojave,  Cal.,  242  miles;  Atlantic  &  Paeiflc  Junction  to 
Albuquerque,  N.  M.,  13  miles;  branches  to  mines,  quarries,  etc.,  16 
miles ;  total  operated,  835  miles.  Owns  also  Central  Division,  Seneca, 
Mo.,  to  Sapulpa  in  the  Indian  Territory,  112  miles,  operated  by  the  St. 
Louis  &  San  Francisco  Railway  Co. 

This  company,  chartered  bv  act  of  Congress  July  27,  1866,  forms  an 
Important  rmk  in  the  Atchison  system.  Its  authorized  stock  is  $100,000,- 
000  (par,  $100),  of  which  .$79,760,300  has  been  issued,  $51,503,800  of 
this  being  owned  by  tlie  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis 
&  San  Francisco  companies  equally  and  deposited  in  trust  for  thirty 
years.  Tlie  stock  is  classed  thus:  Western  Division,  common  stock, 
*78,271,600;  Missouri  Division,  preferred,  $78,700;  Central  Division, 
preferred.  $1,400,000. 

The  guaranteed  trust  bonds  due  in  1937  are  guaranteed  severally  (but 
not  Jointly)  by  the  Atchison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  each  bond.  They  are  redeemable  at  any 
tame  at  105.  The  2d  moi-tgage  bonds  had  same  guarantee  as  first 
mortgage;  but  the  bonds  have  l)eon  retired  from  circulation  by  the 
guarantors  though  the  mortgage  is  kept  alive  and  they  draw  the  6  per 
oefit  interest  on  it  [Abstracts  of  all  the  mortgages  were  published  in 
theCURONiCLE,  V.  49.  pp.  302  to  304.) 

In  1884  the  Southern  Pacific  sold  the  242  miles  of  road  from  Mojave  t« 
The  Needles,  on  the  Colorado  River,  tti  this  company  for  $7,271,100, 
payable  in  Atlantic  &  Pacific  flr.st  mortgage  bonds,  issued  on  said  242 
mUes  to  amount  of  .$6,0.59,250,  and  $1,211,8.50  in  cash.  Until  clear  title 
■to  this  piece  of  road  is  given,  the  Atlantic  &  Pacific  takes  possession  and 
pays  6  per  cent  iier  annum  on  the  $7,271,000.  The  same  negotiation 
gave  a  riglit  to  run  through  trains  to  San  Francisco  over  the  Southern 
and  Cenfral  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per 
annum  on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  Atlantic  &  Pacific  cliarter  of  July, 
1866,  is  25.600  acres  per  mile  in  Territories  and  12,800  acres  in  States. 
On  the  Western  Division  the  company  has  earned  under  its  grant  20.- 
295,296  acres  of  land,  5,324,181  of  which  were  sold  to  June  30.  1891, 
leaving  14,971,114  acres  undisposed  of.  A  map  of  the  land  grant  was 
publi8he<l  in  the  Chronicle,  V.  30,  p.  468. 

In  year  ending  Juno  30,  1891,  gross  earnings  were  $3,253,997, 
against  $2,816,401  in  1889-90;  net  $-23.323,  against  $393,998;  fixed 
charges,  $1,817,053;  deficit,  $1,793,730,  against  deficit  in  1889-90 
.$1,307,360.     (V.  50,  p.  770 ;  V.  51,  p.  837 ;  \*  53,  p.  603,  753,  793.) 

Atcblson  System.— Colorado  Midland.- C,See  Jfop.;— Owns 
from  Colorado  Springs  to  New  Castle,  Col.,  234  miles;  Aspen  branch,  18 
miles;  Jerome  Park  branch,  15  miles;  leases  New  Castle  to  Rifle  Creek, 


14  mUes;  Rio  Grande  Junction  RR.,  Rifle  Creek,  Col.,  to  Grand  Junction 
on  the  Rio  Grande  Westei-n,  62   miles;  other,  7  miles ;  total,  350  miles- 

In  August,  1890,  leased  the  Busk  Tunnel  Railway  and  guaranteed  the 
principal  and  interest  of  its  bonds.  These  bonds  are  redeemable  before 
maturity  at  105.  See  V.  51,  p.  142,  248.  In  October,  1890,  the  Atchi- 
son Topeka  &  Santa  Fe  purchased  the  entire  capital  stock  of  the  Colo- 
rado Midland.    See  V.  51,  p.  608.  « 

Stock,  $8,000,000 ;  par,  $100.  Abstract  of  first  mortgage  in  V.  45,  p ' 
540.    Central  Trust  Company  of  New  York  is  trustee  of  both  mori- 

fages.  Abstract  of  consolidated  mortgage  of  1889  was  in  V.  51,  p. 
72.  The  consols  arc  guar;inteed  (by  endorsement  on  the  bonds)  as 
to  both  principal  and  interest  by  Atchison.  Both  issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  105,  and  are  to  be  paid  at 
maturity  at  same  rate. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$880,510,  against  $805,945  in  1890;  net,  $232,839,  against  $283,556; 
In  year  1890-91  gross  earnings  on  319  miles  were  $1,968,265;  net, 
$581,367;  fixed  charges,  $652,276;  deficit,  $70,908;  gross,  $1,724,791; 
net  $558,943;  surplus  over  charges,  $2,943.  (V.  51,  p.  457.  493,  572, 
608,  680;  V.  52,  p.  238;  V.  53,  p.  256.) 

Atchison  System.- St.  I<ouIs  &  San  Franrlnco,— ^.See  3Iap.f 

Owns  St  Louis.  Mo.,  to  Seneca,  326  miles ;  Pierce  City  to  Wichita, 
Kan.,  217  miles  ;  Monett,  Mo.,  to  Paris,  Tex.,  303  miles  ;  branches,  197 
miles;  total  owned  June  30, 1891, 1,043  miles.  Leases  282  miles,  and 
half  owns  the  Atlantic  &  Pacific  (Central  Divi.sion,  112  miles;  Western 
Division,  835  miles;  Wichita  &  Western,  125  miles;  total  (counting  one- 
half  of  mileage  half  owned),  1,862  miles. 

OROANrzATioN,  &c.— This  company  was  organized  September  20, 
1876,  as  successor  to  the  Atlantic  <fe  Pacific  in  Missouri.  In  May,  1890. 
the  Atchison  Topeka  &  Santa  Fe  Railroad  Company  acquired  most  of 
the  common  and  preferred  stock  (but  not  the  first  preferred)  and 
assumed  control  of  the  road.    See  Chronicle,  V.  50,  p.  734,  771. 

Stocks  and  Bonds.— Tlie  common  stock  is  $35,500,000 ;  preferred 
(7  per  cent  non-cumulative),  $10,000,000;  1st  preferred  (7  per  cent 
non-cumulative),  $4,500,000— par,  all,  $100.  The  common  and  pre- 
ferred stock  are  controlled  by  Atchison  and  a  large  amount  of  the  first 
prefeiTed  has  also  been  acciuired. 

The  terms  of  the  1st  prct.  stock  are  as  follows:  "This  stock  is  entitled 
toadividendof  7  percent  per  annum  *  *  *  and  by  resolution  of  the 
company  lias  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stock." 

In  1891  new  4  per  cent  bonds  were  offered  to  the  liolders  of  the  first 
pref.  stock,  stockholders  upon  surrender  of  their  certificates  to  receive 
par  in  the  new  bonds  and  interest  in  cash  at  4  per  cent  continuously 
from  January  1,  1890.  V.  52,  p.  547,  570.  Certain  of  the  first  pre- 
ferred stockholders  opposed  this  plan. 

Dividends  on  first  preferred  stock— From  1881  to  1889,  Inclusive,  7 
per  cent  per  annum;  in  1890,  February  2  per  cent;  since,  nil. 

In  April,  1891,  the  company  decided  to  issue  a  new  consolidated 
mortgage  for  $50,000,000  of  4  per  cent  gold  bonds,  covering  all  its  prop- 
erty, equipment  and  lands,  subject  only  to  $36,077,500  direct  mort- 
gage bonds  of  the  company  on  its  own  and  leased  lines,  which  are 
covered  by  the  mortgage.  This  left  $13,932,5(X)  new  con- 
solidated bonds  available  for  the  following  purposes:  (1) 
For  retirement  of  $2,800,000  Atlantic  <fe  Pacific  RB.  Company's 
2d  mortgage  6s,  guaranteed  both  iirincipal  and  interest  by 
the  St.  Louis  &  San  Francisco  RR.  Company.  (2)  To  provide  for  com- 
pleting the  road  and  placing  the  property  In  sound  financial  and  phys- 
ical condition.  (3)  To  retire  at  par,  as  stated  above,  $4,500,000  of  1st 
preferred  stock.  (See  V.  52,  p.  570.)  The  bonds  issued  in  exchange  for 
the  first  preferred  are  guaranteed  by  the  Atchison  Company,  and  are  so 
stamped. 

The  Fort  Smith  &  Van  Buren  Bridge  bonds  are  guaranteed.  'They  have 
a  sinkin  g  fund  of  5  per  cent  yearly  to  draw  them  at  105;  they  are  all  re- 
deemable at  110  at  company's  option.  The  land  department  assets 
were  estimated  June  30, 1891,  at  $193,048. 

Operations  finances,  *c.— From  July  1,  1891,  to  Nov.  30,  1891 
(5  months),  gross  eiimings  were  $4,050,493,  against  $3,846,509  In 
1890;  net  $1,680,946,  again.st  $1,503,107. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  920, 
933,  and  the  following  is  for  the  St  L.  <fe  S.  F.  proper. 

INCOME  ACCOUNT. 

1889-90.  1890-91. 

Gross  earnings $6,394,069  $6,748,508 

Operating  expenses 3,479,381  3,840,859 

Net  earnings $2,914,688  $2,907,650 

Other  income 100,933  72,926 

Total $3,015,621  $2,980,576 

Fixed  charges  (including  $190,000  for  divi- 
dends in  1889-90  and  $344,780  for 
equipment  and  improvements  in  1890-91).  2,762,006  3,079,920 

Balance sur.$253,615        def.  $99,344 

Fixed   charges    (Including   $190,000   for  dividends  in  1889-90  are 
$344,780  for  equipment  and  disbursements  in  1890-91. 
-(V.  51,  p.  85,  207,  241,  345,  748,  786,  828,  841  ;  V.  52,  p.  204,  351, 
499,  547,  570,  643,  681.  718.  796,  862, 863, 899;  V.  53, 641,  oao,  933.) 


Janvaby,  1892.] 
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SiibHcrlbcrH  will  ronfer  a  ereat  favor  by  Klvlng  Immedlale  nolice  of  aay  error  dlacovrrrd  in  tk«««  Tablas. 


RAILROADS. 


For  explanation  of  column  lieadlnga,  &o.,  see  noteii 
on  UrHt  pugu  of  tables. 


Baliitnore  rf  OAio— Stock  (Hee  reimirke) 

Ist  and  ad  iiref.  stock,  cuni.,  $:i,()00,000  Is  1st  pref 

Loan  due  In  1880,  extended,  payable  at  wUl 

Loan,  1853,  extended  In  188"),  gold 

Loan,  1870.  wink.  fiin<l  £10,000  yearly,  not  drawn 
Mortgage  lS7'2,slnk.  fund  £  12,000  scinl-anunally 
Mortgage  187-1,  sink,  fund  JiiP.OOO  semi-annually. 
Bond  to  Citv  Jialllmore  (payable,  ^lO.OOO  yeai-ly). 
C'ou,sondatc<l  mortgage  (for  $2!i,C0(),(M)0)  gold.o* 
loan,  1877  (s.  t.  dr'n  at  100)  (U.iV  O.ACIi.bds.col'Dc 
N.  W.  Virginia  KU.  Ist  M.  (oxt.  In  188S)  aKsum.c  ) 
B.  &  O.  loan  187!)  (I'arkersb'g  lir.  bonds  c(dlat.)  > 


Wash  <'.&!".  L.(Alex.  lir.)  ».  I.  .tltti.OOO  i>.  an 
" KIS. 


'A 


col. 


Mort.  on  Phlla.Br.,  with  Bait.  A  I'hlla.  bd 

Pittsburg  &  ConuellsvlUo  Ist  mortgage 

Consol.  mort.,guar.li.  &  0.(h.  f.  iS7,Vi«0  per  vr.). 
B.  &  O.  loan,  188r),g.  (Fltts.  &  Conn.  lids,  as  eol.) . . 
Car  tru.st  loan,  gold  (!(i'.i.')0,000  pd. yearly  Jan.l).o 
Equipment  trust  ($100,0(K)paid  yearly  April  1) 
Eqivlp.  trust,  8er.H.,.'iC200,000  due  y'riy  Nov.  l.c* 
_  «  I  Scliuyl.  K.  Kast  Hide  RU.  lat  M.,  g.  (guar.) 
sP  Monongahela  River  RR.,  1st  M,,  gu.,  g.  .o* 
ail  {  Bait.  &  N.  Y.  KR.,  1st  M.,  guaranteed.. c*r 

S"S    Akron  &  Cbie.  J.  l»t  mort,  gold o* 

"^W  1  Balt,nelt.lBtM.for*0.000,000,g.,lnt.gu.o- 
Baltimore  iC  Ohio  Snnlhicislern—i'm.  ic  Bait.  Ist  M. 
Iflt  mortgage  (guaranteed  by  Bait.  Sc  O.)  gold..o* 
1st  pref.  income  mortgage,  not  cumulative,  g..o* 
2d  prof,  income  mortgage,  not  cumulative,  g..o* 
3d  pref.  Income  mortgage,  not  cumulative,  g..o* 
Bait. li  rolumuc—lstM.  (tun.)  g., s.  f.l  p.cnotdr'u.o* 
Ist  M.,  road. guar.,  gold,  s.  f.  1  p.  e.,  not  drawn.. c* 
Consolidated  mortgage  for  iBl  0,000.000.  gold.c* 


HUes 

of 
Road. 


370 
379 
370 
421 
421 
379 
511 
263 

104 

108 
140 
140 
150 


10 
32 

5 

73 

8 

8 

281 

281 

281 

281 

l»a 

90 

02 


>1. 


Date  I  Sire,  or   .»,„..-. 
of  I  Pap    Amount 
Bondsl  Value.  Outataudlug 


1853 
1853 
1870 
1872 
1874 
1875 
1887 
1877 
1855 
1870 

1883 
18G8 
1876 
1885 
1887 
1880 
1800 
1886 
1889 
1889 
1800 
1800 
1809 
1889 
1889 
1889 
1889 
1871 
1871 
1889 


$100 
100 

500  iic. 

500  dco. 
£200 
£100 
£200 

I'.bbo 

£200 

$1,000 

1,000 

£200 
$1,000 
£200 
$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


$25,000,000 
5,000,000 

579,000 
1,709,600 
8,454,702 
9,301,512 
0,634,504 

360.000 

10,100.000 

7,078,884 

140,000 
3,000,000 

540.000 

ii,ai«,ooo 
4,ooaooo 

6,807,880 

10,000,000 

1,000,000 

800,000 
1,800.000 
4,500,000 

700,000 

350,000 
1,500,000 
5,000,000 

333,000 
10,007,000 
5,,5(>0,000 
6,400,000 
7,700,000 
1  ,.500,000 
8.000,000 
3,000.000 


Bat«  per 
Cent. 


INTERIOrr  OR  DtVWXSDB. 

When 


20stk 
3 

4 

I'- 

6 
6 

7 

A"?  g- 
o 
6 

s*- 

5*- 
5*- 
?«• 

4^«. 


Payable 


M.  i  N. 
J.  &  J. 
J.  A  J. 
A.  6c  O. 
M.  A  H. 
M.  d(  8. 
U.dc  N. 
J.  A  J. 
V.  &  A. 
J.  A  D. 
J.  &  J. 
*  O. 


A.  A 

J.   A 

J.   A 

F.  A 

J.   A 

A.  A 

H.  A 

J.  4  _ 

F.  dc  A 

M.dc  N. 

M.  A  v. 

M.  A  S. 

J.   A  J. 

J.   A  J. 
Oct.1 
Nov.  1 
Deo.  1 

J.   *  J. 

A.  A  O. 

J.  A  J. 


Where  Parable  and  by   m»ek»—l 


Bait,  onioe,  Cent.  BM«. 

do  do  i 

do  do 

do  do 

I/Oud'u.BarinK  BrocACo' 

do  do 

London  J.B.MorgaDACo 

Baltimore,  ORIce. 

N.  Y.,  Union  Tnut  Co. 

I»lidOD.J.B.MorKaoACO| 

Baltimore.  B.  *  o.  BR.' 

N.Y.,D.M.ACo.aiBalt. 


IwUL  . 


lyondon ,  Brown,  S.  A  Co, 

Baltluiore,  B.  *  O.  RR. 

I»nil'u,J.8.MorganACo. 

N.  v..  Union  TTuit  Co. 

Bult'me.  Merc.  Tnut  Oq. 

Phlla.,  FUi'ce  Co.  of  P». 

do  do 

PUIa.,  SoUoltora-  Co. 

New  Yoifc. 

do 

N.  Y^  Mere.  Tnut  Co. 

N.T.,Brown  Bros.ABaJt 

N.  Y.,  Fanner*'  L.  A  Tr. 

do  do 

In  1801  paid  4  peroent. 

N.  Y.— Wben  earned. 

do  do 

Bait.  Oflloe  and  London. 

Bait  Offloa,  Calvert  St 

do  do 


Ure.  31,  IMl 
Jan.   1.  im 

At  wUL  < 
Oct. 
Mcb. 

Mcb.  .,  twwt 
May,  1910 

June  1.  1917 
Meb.  1.  I90a 
Aprtl  1,  J"  " 
June  1,1 
Al.rU  1 .  : 
July.  18 
Jan.  1,  1« 
Feb.  1,  19 


Atlautn  ic  Oiiarlotto  .\ir  Line.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  O  a.,  260  miles.  The  Richmond  &  Atlanta  Alr-Llue  was  sold 
under  ►M)reclo8ure  December  5,  187G,  andtlie  existing  corporation  was 
formed  Feliruary  27, 1877.  On  M.arcli  26, 1881,  the  road  was  leased  to 
the  Richmond  &  Danville  for  99  years,  at  a  rental  of  $4()(>,r>00  per  year, 
equal  to  the  interest  on  debt  and  .5  per  cent  on  stock ;  if  gross  earnings 
of  Atlanta  &  Charlotte  Air- Line  exceed  $1  ,.'500,000,  dividends  to  be  G 
per  cent ;  and  if  they  exceed  ii!2,.'i00,000,  7  per  cent.  Due  Richmond  & 
Danville  for  betterments,  as  per  that  company's  balance  sheet  on  Juno 
30.  1890,  f  1,183, 846. 

Dividends  have  been— From  1881  to  March,  1890,  Inclusive,  at  rate  of 
5  per  cent  yearly;  in  September,  1890,  3  per  cent;  in  1891.  March.  3, 
per  cent;  Sept.,  3  per  cent.  See  V.  51,  p.  20.  In  1890  gross  eamlngs 
■were  $1,687,335,  against  $1,516,416  in  1889.    (V.  51,  p.  20.) 

Atlanta  A.  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
Ga.,  on  Central  Georgia  R.iilroad,  105  miles  i  extension  to  tidewater  pre- 
lected. This  is  the  Atlanta  ife  Hawkinsville,  iucori>orated  in  1886;  name 
changed  In  1887.  Constructed  by  Georgia  Improvement  Company, 
which  received  $10,000  stock  per  mile.  'Trustee  of  first  mortgage  for 
$1,200,000  is  Central  Trust  Company.    Stock  outstanding,  .tl.l  15,CHX); 

§ar,  $25.  Car  trusts  August,  1800,  $61,000.  From  January  1  to  June 
0,  1891  (0  months),  gross  earnings  on  105  miles  were  $-i8,3.')6,  against 
$49,243  in  1890.  In  1890  gross  earnings  were  $128,842;  net,  $7,550. 
In  1889  gross,  $100,022;  net,  $17,342. 

Atlanta  &  West  Point.— Owns  from  Atlanta,  Ga.,  to  West  Point, 
Ga.,  86iu  miles.  In  April,  1881,  a  controlling  interest  in  this  company 
was  acquired  by  the  Central  Georgia  through  purchase  of  $1 88,.')00  stock 
and  the  lease  of  the  Georgia  Railroad,  under  whicli  lease  $440,900  stock 
and  the  same  amount  of  debt  certifleates  are  held.  Any  mortgage 
issued  must  be  subordinate  in  lien  to  the  dividend  certifleates.  Stock, 
$1,232,200;  par,  $100. 

Dividends  paid  lu  1889,  18,and  1891,  6;  in  1892.  Jan.,  3  p.  c.  In 
year  ending  June  30, 1889,  gross  earnings  were  $424,517 ;  net,  $139,- 
044;  in  1889-'90, gross, $473,441 ;  net,  $168,363;  luterestnaid,  $73,932; 
dividends  paid  (6  per  cent),  $73,932.    In  1890-91  gross,  $483,353. 

Atlantic  City.— Camden  to  Atlantic  Ci  ty,  Similes;  with  branches,cS:o 
of  29  miles.  Consolid.ition  in  1889  of  the  Philadelphia  &  Atlantic  City 
BK.  and  other  lines.  Stock  a\itliorized  and  issued,  .$1,200,000  common 
and  $1,000,000  preferred.  Controlled  by  Philadelphia  &  Reading  RR. 
Trustee  of  mortgage.  Guarantee  Trust  &  Safe  Deposit  Co.  of  Philadelphia. 
Floating  debt  January  1,  1891,  $648,290.  In  year  ending  November 
30, 1890,  gro.ss  earnings  were  $734,392;  net  over  operating  expenses 
and  taxes,  .$61,211.     (V.  52,  p.  824.) 

Atlantic  A  Danville.— Completed  February,  1890,  Portsmouth, 
near  Norfolk,  to  Danville,  Va.,  with  bi-anches,  245  miles,  and  Claremont 
to  Belfleld  (3  feet  gauge)  5-1  miles;  tobil,  299  miles.  From  Danville, 
the  Danville  &  East  Tennessee  was  projected  by  parties  In  same  interest 
to  Bristol,  on  Ea.st  Tennessee  Virrinia  &  Georgia  BR.  In  January, 
1891,  Messrs.  Alfred  P.  Tliom  and  C.  H.  Ci-omwell  were  appointed  re- 
ceivers. See.  V.  52,  p.  80.  In  March,  1891,  $250,000  receiver's  cer- 
tificates were  authorized.  Trustee  of  mortgage,  Mercantile  Trust  Co. 
Stock  authorized,  $20,000  per  mile;  outstanding,  $4,;jll,390;  par,  $100. 

From  January  1  to  July  31,  1890   (7  montiis)   gross  earnings  wore 

S 281,458,  against  $195,314  In  1889;   net,  $91,800,  against  $87,981. 
ross  earnings  In  1888,  $204,064;  net,  $96,847.    In  1889,  gross,  $383,- 
356 ;  net,  $173,431.     (V.  50,  p.  70,  243 ;  V.  52,  p.  80.  462.) 

Atlantic  A  St.  liawrrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  wliich  leased  for  999  years,  August  5,  1853,  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  con- 
sists of  1st,  2d  and  3d  mortgage  Ijonds,  in  all  $3,000,000,  which  the 
Grand  Trunk  holds  and  has  pledged  for  its  del)enture  stock.  The  stock 
of  $5,484,000  is  mostly  £,  with  dividends  payable  in  London. 

In  1890-91  gross  earnings  were  $1,141,618;  net.  $243,658;  deficit 
nnder  interest,  &c.,  $291,661,  against  $261,041  in  1889-90. 

AnsuHta  A  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  deiit. 

Bald  Kasle  Valley.— Owns  from  Vail  Station.  Pa.,  to  Lookhaven, 
Pa.,  51  miles ;  branch  to  Bellefontc,  Pa.,  3  miles ;  Nlttany  branch,  10 
miles;  Suowshoe  to  Sugar  Camp,  25  miles;  total  operated,  89  miles. 
Leased  to  Pennsylvania  RR.  Co.  for  99  years  fi-om  December  7, 1864. 
Rental,  40  per  cent  of  gross  earnings.  Rental,  etc.,  in  1890,  $265,007. 
against  $208,418  in  1889  ;  surplus  over  fixed  charges,  $226,816,  out  of 
which  paid  dividends  (10  per  cent)  $140,623.  Stock  Is  $1,406,250 
(par  $50),  of  which  Pennsylvania  BB.  owns  $706,250.  Dividends 
are  paid  February  and  August  at  Treasurer's  ollice.    (V.  49,  p.  82.) 

Baltimore  A  EaHlern  Shore.— Owns  Claiborne  to  Ocean  City 
Md.,  89  miles,  and  Bay  Ridge  to  Annapolis,  5  miles;  ferry,  12  miles. 
Complete<l  early  in  1891,  and  in  April,  1891,  Capt.  Willard  Thomson 
was  appointed  receiver.  See  V.  51,  p.  718.  Stock  authorized  $1,000,- 
000;  par  $.50.     (V.  51,  p.  20;  V.  52,  p.  641.) 

Baltimore  ttplt.—fSee  Map. )—Ovnfi  road  under  construction  lu 
the  city  of  Baltimore,  forming  by  tunnel  .and  open-cut  a  connecting 
link  between  the  main  line  of  the  B.iltimore  *  Ohio  and  the  I'hil.adel- 
phia  branch.  Its  total  length  wltli  branches  will  be  al)out  7  miles. 
Leased  for  999  years  to  the  Bait.  &  O.  RR.  Co.,  which  controls  Its  entire 
•onunon  stock  and  guarantees  by  endorsement  the  unconditional  pay- 


ment of  the  Interest  on  its  bonds.    The  mortgage  is  for  $6,000,000, 1 
$l,000,000is  to  lie  issued  only  when  future  requirements  of  the  on^ 
pany  demand.    See  full  abstract  of  mortgage  In  CuKoxtcLB.  V.  53,*. 
205      (V.  51, ^p.  405,  718,  829;  V.  52,  p.  203,  208.)  , 

Baltimore  A  Lchlorh.— Owns  from  Baltimore,  Md.,  to  Torl^P^, 
70  miles,  and  branch  to  Peacli  Bottom,  5  miles;  total,  narrow  KWW, 
84  miles.  In  May,  1891,  the  Marvland  Central  and  the  York  A  P«i^ 
Bottom  railroads   were  oonsoUdated  under  tUs  title,  and  In  JuPi 


1891,  the  Deer  Creek  A  Susquehanna  Company  waa  taken  In.  St* 
V.  53,  p.  58.  It  is  proposed  to  change  the  mugt  and  to  eomplet*  w» 
Deer  (7reek  &  Susqueliannn  line  from  Belair  to  Stafford,  fid.,  KM 


thence  southward  to  tidewater  at  or  near  Havre  Do  Oraee;  also  west- 
ward from  Belair.  On  tiie  new  rood  $2,.'M>0,000  of  8  per  cent  bonoa 
are  to  bo  Issued,  to  be  called  the  Sus(|uelianna  Dtrtslon  bond*.  Tfeo 
Maryland  Central  bonds  bear  4  per  cent  Interest  tUTlSSO;  tlier«attecO 
per  cent.  Tlie  stock  of  the  consolidated  company  U  $6,000,000;  p^, 
$100.  In  1890  gross  earnings  were  $231,154;  net,  $&4,2SO.  axallM 
$54,320  in  1889;  surplus  over  oharges  In  1889,921,617.  Presldeiit, 
William  Gilmoro.     (V.  53,  p.  58.) 

Baltimore  &  Ohio.— CiS'ee  Jfai>;.— Operates  from  Baltimore  to  Plillfk 
delphia  and  Baltimore  to  Chicago,  and  has,  via  the  Baltimore  AOtto 
Southwestern,  a  direct  route  to  Cincinnati,  593  mile*,  tbe  total  mlleogo 
leased,  owneil  and  operated  rcxcluding  the  Baltimore  A  Ohio  Soak- 
western)  being  1.950  miles,  of  which  645  miles  are  weat  and  1,391^ 
miles  east  of  the  Ohio  River. 

ORQANtzATiON,  LEASES,  &c.— Tlie  Corporation  was  chartered  in  Maty 
land  Febniary  28,  1827,  and  in  Virginia  March  8, 1827.  Flr»t  sectlOB 
opened  May  24,  18.10.  Tlie  Baltimore  .t- Ohio  Telegraph  Company'aatotk 
owned  by  the  Baltimore  &  Oliio  Railroiul  Company  was  sola  out  to 
Western  Union  for  $.~>,0OO,(XK)  Western  Union  stock  at  par  and  a  rental 
of  $00,000  per  year  for  fifty  years. 

In  1890  a  syndicate  purchased  $2,955,000  common  stock  (Inolodlnc 
that  held  by  fhe  City  of  Baltimore),  and  this  stock,  together  with  thai 
held  by  the  (Jarrett  interest  ($8,975,(X)0  In  all)  has  l>ecn  deposited  In 
trust  with  the  Fanners' Ixian  &  Trust  Co.,  and  will  l)e  voted  on  for 
three  years  from  June  23,  1890,  by  Mr.  C.  F.  Mayer,  President  of  tke 
li.iltnnore  &  Ohio,  ana  his  two  nominees.  The  stock  in  talde  above  In- 
eludes  the  new  stock  for  dlv.  and  for  Pitts.  A  West.  piircli»»c.  A  eoB- 
traet  or  lease  made  with  the  Chic.  &  N.  Pac.  in  Dec,  1891,  irives  use  Ot 
ample  terminals  in  Chicago.  Tlie  terms  of  lease  not  dcfluiiely  knoWB, 
but  reiMuted  as  1  "v  per  cent  on  $2t>,000,000  of  l>onils. 

On  Nov.  16,  1891',  the  stockluddcrs  vote<l  to  increase  the  stoek  troa 
$14,792,566  to  $25,000,000,  paying  a  20  per  cent  stock  dlTideM 
payable  Dec.  31  to  stockholders  ot  record  Nov.  30. 1891,  and  paytaK 
$2,161,800  for  the  previous  inirohase  of  Pittsburg  A  Western  KB. 
stock,  leaving  about  $.").000,(M>0  applicable  to  improveraenta  (V.  53,  f. 
712, 753).  which  was  sohl  to  a  syndicate  in  January.  1 892. 

For  contract  with  Akron  A  Chicago  Junction  and  Baltimore  Beit 
roads  see  V.  51.  p.  314. 

Stocks  and  Bonds.  — The  $8,975,000  common  stock  deposited  te 
trust  as  above  stated  is  the  "trust  stock"  dealt  In  on  the  Baltlmoio 
Exchange.    Preferred  stock  carries  6  per  cent  dividends  only. 

Dividends  on  common  stock— In  1877. 8  i>er  cent ;  in  1 878, 8  In  stock ; 
In  1879,  4  stock  and  4  cosh ;  in  1880, 0;  in  1881  to  1885.  Inclusive.  10; 
In  1886,  8 ;  In  1887, 4 ;  then  none  till  1891,  when  20  per  cent  in  (took 
was  declared.  _ 

Price  of  common  stock  In  Baltimore— In  1881. 183t»210:  in  188S, 
190®202;  in  1883, 192i<jai20.T  ;  in  1884.1073199;  in  1885, 166%* 
185;  In  1886. 150»191 ;  in  1887,104*180;  in  1888,  80a  106H ;  III 
1889.  SlalOlis;  in  1890  92ia8l07>»;  In  1891,  84''8»l04;ln  1893«> 
Jan.  22  Inclusive,  84  S!94'3. 

In  addition  to  the  bonds  given  in  the  table  above  as  outstanding  tlM 
sinking  fimds  held  Sept.  30,  1891,  consols  of  1887  to  the  amount  ot 
.$3,726,000  (Interest  on  which  is  paid  in  consols  tbemselvmtand  otiMr 
flrst'Class  interest-bearing  bonds  to  tlie  amount  of  $3,174,208. 

The  consolidaU'd  mort.  of  18S7  (trustee.  Mercantile  Tmst  A  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches.  444  ■«••• 
the  two  Ohio  River  liridges.  stock  of  the  Washington  liranch  for  tl.OSSf 
000,  and  the  entire  issue  of  first  mort.  bonds  ($5,000.000»  on  toe  rood 
lietwecn  Pittsburg  and  Wheeling.  The  l)alance  of  consols  nniMUedlaMK 
served  to  retire  tlie  iirior  lionds  not  lield  by  the  sinking  funds, 
of  mortgage  was  in  V.  46.  p.  804.    The  loan  of  1 877  Is  seoun^d  I,  . 

of  the  entire  stock  and  bonds  of  the  Cliicago  Division.  The  lOU  Of 
1879  Is  secured  by  deposit  of  mortgage  for  $3,0(X1,000  on  the  PaikH*. 
burg  blanch,  tliis  mortgage  being  subject  only  to  $140,000  >ortB  We» 
em  Virginia  bonds  assunie<l  bv  Baltimore  .V  Ohio.  The  loan  of  ISN  ■ 
secured  by  first  mortgage  on  the  Philadelpliia  Brunch  and  nlednof  aD 
first  mortgage  bonds  of  the  Baltimore  A-  Phllmirlphla  RR.  (Maryland 
State  line  to  Philadelphia!,  amounting  to  « 1  .«K>0.0<H).  The  Moa  If 
1885  Is  8ecure<l  by  $10.(H)0.00<)  2d  consolidated  iMinds  of  Pittslnilf* 
Connellsville  KR.,  deiiosifed  with  Union  Trust  Co..  of  N.  Y..  a»  traate* 
See  Pittsburg  A  Connellsville.  „.^    „„  __.  »_ 

The  bonds  of  the  SchnylWU  Blver  East  Side  RR.  are  gnarantoed  ty 
Baltimore  *  Ohio  (the  Pennsylvania  Company  for  Insnranoe  on  UTM> 
Ac,  being  mortgage  tnistce).  So  too  are  tlie  Monongabela  KT«  s^ 
which  cover  roa<f  from  Clarksburg  to  Faimiount.  W.  Va..  and  the  BaWK 
more  &  Now  York  5s,  covering  .I  miles  of  road  from  weet  end  oi"0 
Arthur  Kill  liridge  of  the  Stnten  Island  Rapid  Transit  RB.  to  a  Jvnetio* 
with  the  CeutnU  of  New  Jersey  EB.  near  Boaelle.  *.  J. 
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KAILKOAD8.  I .,,, 

Miles 

Cor  ezplauatlon  of  ooluiun  headings,  Sec,  see  notes      of 
on  first  page  of  tables.  |  Road. 


Betch  Ortrk—Biock  (guaranteed  4  per  cent) 

Ist  mortgage,  gold,  guar,  by  N.  Y.  Central cAr 

BellaireZaiieseUlriti  Cm.— Prior  lien  mortMYod  at  105 

l8t  mortgage  for  81,000,000 

Belvidfre  ix7.— 1  st  M.,  cxt'd iu  '77,  conv.,  guar o 

Cons.  mort.  of  1870,  sinking  fund,  not  orawn o 

Cons.  M.  of  '71),  guar,  by  Uu.  Co's  &  Pa.  BR.,s.  f..r 

Bennington  A  «u«and—l8t  mortgage 

£«rfc»ftire— Stock  (7  p.  c.  perpet.  rental  Housatonic) 
Billings  O.F.<t  (Tke  C— Gen.lst  M.s.f.rcd.at  llO.g.o* 
BirnUnghain  Sheffield  it  Tenn.  llieei — 1st  mortgage 
Botton  <t  Albany— atocV  ($30,000,000  autliorized) . . 

Plain  bonds,  not  mortgage c<tr 

Bonds  of  1875  not  mortgage cAr 

Bonds  (not  mort.)  issued  to  State  tor  its  stock. ..r 
9'iston  A  Lowell — Stock. . 

Bonds, not  mortgage.. 

Bonds      do 

Bonds      do 

Bonds      do 

Bonds      do 

Lowell  <t  Law.  bonds . . 

Salem  &.  Lowell  bonds. 

Nash.  &  L.OW  plain  b'ds 
Do  do 

Boston  <*  Maine — Stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Plain  bonds,  not  mortgage o&r 

Imp'ntbonds ($1,000,000  due  Feb.,  1905)  s.  f. 
Do       do       


J 


Boston  &.  Maine  gives 
a  rental  guarantee 
for  99  years. 


131 

131 

102 

102 

64 

67 

67 

59 

22 

51 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1886 

1,000 

1889 

.... 

1890 

1867 

1,000 

1876 

1,000 

1885-7 

1,000 

1877 

1,000 

. 

100 

1887 

500  &c. 

1889 

100 

1872 

1,000 

1875 

1,000 

1882 

100 

100 

1872-5 

1876 

1879 

1883 

1885-9 

1873 

1880 

100 

100 

1873-4 

500  &c. 

1885-7 

1,000 

1887 

1,000 

Amount 
Outstanding 


$5,000,000 

5,000,000 

250,000 

738,000 

1,000,000 

722,000 

1,250,000 

475,000 

600,000 


2,600,000 

20,000,000 

5,000,000 

2,000,000 

3,858,000 

5,529,400 

1,499,500 

750,000 

620,000 

250,000 

3,485,000 

200,000 

226,900 

200.000 

100,000 

17,302,300 

3,149,700 

3,500,000 

1,500,000 

1,909,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  per  an, 

4 
6 
7 
4 
7 
1-90  ifl 

2 

7 

6 

5 

3ifl 

7 

6 

5 

4>3 

4 
6 
6 
6 

5g. 

4ifl 

3 

7 

4 

4 


When 
Payable 


J. -J. 
J.  &  J. 
J.  *  J. 
J.  &  3. 
J.  &  D. 
J.  &  J. 
Various 
M.  &  N. 

Q.-J. 
J.  &  J. 
A.  &  O. 
Q.-M. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Various 
A.  &  O. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
F.  &  A. 
F.   &  A. 


N.Y.,  Gr'nd  Cent.  Depot 

do  do 

N.  Y.,  Farmers'  L.  &  Tr. 


Philadelphia,  Pa.  RR. 
Treasurer,  Trenton, N.J. 

Philadelphia,  Pa.  RR. 

N.  Y.,  Union  Trust  Co. 
Stockbridge,  Treasurer. 
New  York  and  London. 


Where  Payable,  and  by 
Whom. 


Boston,  Office. 

do 

do 

do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

do  do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 


«ojwZ«— Jfrinol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Jan.  1,  1892 
July  1,  1936 
July  1,  1899 
Jan.  1,  1940 
June  1,  1902 
Jan.   1,  1916 

Sept.,  1925-27 
Nov.  1,  1897 
Jau.  11,  1892 
Jan.  1,  1927 
Oct.  1,  1929 
Dec.  31,  1891 
Feb.  1,  1892 
July  1,  1895 
Apr.  1,  1902 
Jan.,  1892 

Apr.,1892&'95 
July  1,  1896 
July  1,  1899 
May   1,  1903 

1906-6-7-9 
Oct.  1,  1897 
Oct.  1,  1898 
Aug.  1,  1893 
July  1,  1900 
Nov.  16, 1891 
Sept.  1,  1891 

Jan.,1893&'94 

Feb.,1905&'07 
Feb.   1,  1937 


The  Akron  &  Chicago  Junction  5  per  cent  bonds  cover  road  completed 
dn  July,  1891,  from  Akron  to  Chicago  Junction,  73  miles.  They  are 
guaranteed  as  to  interest  by  the  rental  from  Baltimore  &  Ohio,  as  also 
fbe  Baltimore  Belt  bonds  on  line  building  through  the  City  of  Baltimore. 
■See  V.  51,  p.  344,  405,  829. 

The  other  bonds  guaranteed  are  $11,000,000  Baltimore  &  Ohio  South 
Western  first  mortgage  i^  per  cents ;  $2,500,000  Staten  Island  Rapid 
Transit  2d  mort.  5s ;  .$326,000  Valley  of  Va.  1st  mort.  bonds  (held  in 
siuking  fund):  $147,250  Winchester  &  Potomac  first  mortgage  68, 
and  $2,240,000  of  the  Columbus  &  Cincinnati  Midland;  also  guarantees 
Interest  on  $2,400,000  Pittsburg  Cleveland  &  Toledo  first  mortgage 
bonds  and  $4,000,000  5s  West  Virginia  &  Pittsburg  RR.,  which  see. 

Oi'EBATiONS,  FINANCES,  &c.— After  having  paid  dividends  for  many 
years  the  company  passed  the  November,  1887,  and  subsequent  divi- 
dends on  common  stock  until  November,  1891,  when  20  per  cent  in 
stock  was  declared. 

From  October  1,  1891,  to  Dec.  31,  1891,  (3  months),  gross  earnings 
■ot  all  lines  cast  and  west  of  Ohio  River  were  $6,598,954,  against 
$6,250,355  in  1890;  net,  $1,873,845,  against  $1,907,176. 

Fiscal  year  now  ends  June  30.  Annual  report  for  year  ending  Sept. 
30,  1891,  was  in  Chhoniolk,  V.  53,  p.  752,  755;  see  also  p.  730. 


INCOME  ACCOUNT. 
1888-89. 


1889-90.         1890-91. 


•Grojs  earnings 21,303,001    24,412,096    24,530,395 

Operating  expenses 14,810,844    16,966,870    17,078,233 

Net  earnings 6,492,158      7,445.226      7,452,162 

Add  Income  from  other  sources...    1,265,861      1,509,837      1,259,877 

Total  net  income 7,758,018  8,955,063  8,712,039 

Ded^iet— 

Net  earnings  Washington  Branch.  357,651  376,172  190,767 

Fixed  charges 6,208,562  6,417,599  6,429,098 

Civs,  on  Ist  «&2dpref.  st'k(6p.  c.)  300,000  300,000  300,000 

Total 6,866,213      7,093,771      6,919,865 

fiurplus 891,805      1,861,292      1,792,174 

J>educt  payments  to  retire  bonds..       372,487         481,058         471,558 

Leaving  a  balance  of 519,318      1,380,234      1,320,616 

^Earnings,  1889-90.^    ^Earnings,  1890-91.-V 
Gross.  Net.  Gross.  Net. 

(B  ffi  41  4t 

Main  stem,  &c 11,950,505  4,143,708  12,031,582  4,613,672 

■Wa.shington  Branch 502,594  376,172  726,419  190,767 

IParkersburg  Branch....        773,191  157,780  793,295  160,634 

<!eutriU  Ohio  Division...     1,408,214  309,809  1,365,564  187,542 

liakc  Erie  Division 1,211,170  271,397  1,106,818  255,359 

Chicago  Division 2,603,445  385,258  2,556,814  383,721 

Plttsl)urg  Division 3,009,055  1,123,626  2,880,391  981,796 

■Wheeling  *  Pitts.  Div..        755,790  125,287  653,012  54,212 

Philadelphia  Division...     1,696,841  450,234  1,899,638  556,457 

UeWk  Somerset  &  St'le.        178.584  16,124  145,026  2,116 

•Col.  &  Cincin.  Midland.        262,708  85,831  344.458  69,200 

Akron  Division 27,376  det.  3,315 

Total 24,412,096    7,445,226    24,530,395    7,452,162 

—(V.  51,  p.  171,239,  344,405.  483,  537,  694,  712,  714,  T16;  V.  52, 
m.  238.  462,  796,  831 ;  V.  53,  p.  58,  223,  568,  603,  712,  752,753,  755. 
■793;  V.  54,  p.  158.)  ' 

Baltimore  Sc  Olilo  Sontbwentern— (See  Map  of  Baltiynore  it  Ohio). 
— Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  brandies— Marietta  to  Belpre, 
11  mUes;  Portsniouth  to  Hamden,  55  miles ;  Blancliester  to  HllLsboro, 
22  miles;  total,  281  miles.  Connecting  line  for  the  Bait  &  Ohio  to  Cin- 
cinnati, etc. 

The  Cincinnati  Washington  &  Baltimore  was  sold  in  foreclosure  Sept. 
19,  1889,  and  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

Tlie  new  first  mortgage  Ixmds  carry  tile  endorsed  guar,antee  of  Balti- 
unoie  ifc  Ohio  as  to  lioth  principal  and  interest.  The  Farmers'  Loan  & 
Trust  Company  is  mortgage  trustee.  See  abstracts  ot  the  first  mortgage 
-and  of  the  income  mortgages  in  V.  51,  p.  245,  246.  Stock  is— Common, 
«2,500,000,  all  lield  by  Baltimore  &  Ohio;  preferred,  $2,500,000;  par. 

From  July  1,  1891,  to  Oct.  31, 1891  (4  months),  gross  earnings  were 
-$956,884,  against  $847,889  In  1890;  net,.$394,129,  against  $311,035. 
For  the  calendar  years  earnings  have  been  as  follows : 

1889.  1890. 

Oross  earnings 2,177,957  2,329,445 

Operating  expenses 1,499,648  1,517,793 

Nctcarnings 678,309  811,652 

Taxes  and  assessments 53,788  54,000 

Balance 624,521  757,652 

After  paying  taxes  and  fixed  charges  there  was  applicable  to  the 
liay ment  of  interest  on  the  first  preferred  income  bonds  for  the  y car 
1890  4  per  cent  (being  $220,000),  and  the  same  was  declared,  payable 


on  the  25th  day  of  March,  1891.— (V.  49,  p.  82,  235,  372,  580,  856= 
V  50,  p.  138,  632 ;  V;  51,  p.  245 ;  V.  52,  p.  320.) 

Baltimore  &  Potomac— OwnsfromBaltimore,Md.,toSouthEnd 
Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49  miles: 
total,  92  miles— including  ttmnel  in  City  of  Baltimore;  leases  branch  4 
miles;  total  operated  96  miles.  Controlled  by  tlio  Pennsylvania  RR.  Co., 
and  first  mortgage  bonds  guaranteed  by  Peunsvlvaria  aiid  Northern  Cen- 
tral. Stock,  $4,914,250  (par  $50) ,  of  which  Pennsylvania  KR.  owns  $4,- 
081,100  and  Nortliern  Central  $622,850.  Consols  for  $3,000,000  are  held 
by  Pennsylvania  RR.  Co.  Suflicient  consols  are  reserved  to  retire  all  the 
prior  l)onds  as  they  mature.  In  1890,  gross,  $1,708,369;  net,  $462,849; 
surplus  over  fixed  charges,  $33,107,  against  $19,811  in  1889. 

From  January  1  to  October  31, 1891  (10  months),  gross  earnings  were 
$1,460,109,  against  $1,415,444  In  1890;  net,  $390,982,  against 
$377,349. 

Beech  Creelc.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branche, 
to  Phllipburg,  to  mines,  &c.,  27  miles;  total,  131  miles;  trackage  to 
Williamsport,  16  miles.  Successor  to  the  Beech  Creek  Clearfield  & 
Southwestern,  reorganized  in  1886.  From  October  1, 1890,  leased  to 
the  N.  Y.  Central  &  Hudson  River  RR.  for  999  years  at  4  per  cent 
on  company's  bonds  and  stock,  the  bonds  being  indorsed  with  the  Cen- 
tral's guaranty  of  i)rincipal  and  interest.  See  V.  52,  p.  570.  Dividends 
on  preferred  stock  from  1886  to  1888,  inclusive,  5  per  cent  per  annum; 
in  1889,  2's;  in  January,  1890,  5  per  cent;  in  1891  stock  was  all  made 
common,  and  on  this  dividends  of  4  per  cent  are  guaranteed.  See  V. 
p.  52,  570.  There  are  $150,000  of  5  per  cent  car  trust  certificates  of 
1887,  due  $37,500  yearly,  and  $333,000  of  5  per  cent  equipment  trust 
certificates  of  1890,  due  $37,000  yearly  June  1, 1892  to  1900.  Both 
issues  are  guaranteed  principal  and  interest  by  tlie  lessee.  The  $825,- 
000  bonds  which  are  to  be  issued  by  the  Clearfield  Bituminous  Coal 
Company,  when  reorganized,  will  be  guaranteed  by  the  Beech  Creek,  and 
interest  upon  them  will  be  payable  as  rental  by  the  N.  Y.  Central.  In 
1890 grosseamlngs  were $1,026,719;  net,$349,249;  suriiiusover  fixed 
charges,  $81,375,  against  $10,986  in  1889.  (V.  50,  p.  275;  V.  51,  p. 
829 ;  V.  52,  p.  80,  238,  321,  498,  570.) 

Bellaire  ZanesTlIle  &  Cincinnati.— Owns  Bellalre,  O.,  to  B.  & 
O.  Junction,  102  miles;  trackage  B.  &  0.,  1  mile;  leases  Muskingum 
County  RR.  to  Zanesville,  9  miles;  total  operated,  112  miles.  Placed  In 
receiver's  hands  in  July,  1886,  and  reorganized  in  1889.  Stock  Is:  Com- 
mon $832,000;  preferred  $795,910;  par  $50.  In  year  ending  June  30, 
1890,  gross  earnings  were  $98,589;  net,  $6,641. 

Belvldere  I>ela«are.— Owns  from  Trenton,  N.  J.,  to  Manunks 
Chunk,  N.  J.,  67  miles;  Flcmington RR.,&c.,  14  miles;  operated  cut-off,  1 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7, 1876.  Net  earnings  paid  as  rental.  Penn. 
RR.,  Dec.  31, 1890,  owned  all  of  the  7  per  cents.  The  first  mortgage 
(convertible  into  stock)  and  new  4  per  cent  bonds  are  guaranteed  by  the 
United  Companies.    In  1890,  net,  $369,437;  surplus  over  fixed  charges, 

t  105,253.    Dividends  of  6  per  cent  are  paid.    Stock,  $1,150,000  (par 
50),  aU  held  by  Penn.  RR.  Co. 

Bennington  &  Rutland.— Owns  from  Rutland  to  Bennington 
Vt.,  57  miles;  branch.  North  Bennington  to  New  York  State  Line,  2 
miles ;  total,  59  miles.  Stock,  $1,000,(500  (par  $50).  Gross  earnings  in 
1889  were  $316,625;  net,  $50,084;  surplus  over  Interest,  $16,834. 
In  1890  gross  $241,684;  net,  $58,585. 

BerkHhlre,— Owns  from  Connecticut  State  Line  to  West  Stock; 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonic  Railroad 
Company  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  pay  taxes, 
&c.,  and  hence  the  quarterly  dividend  due  in  October  is  usually  omitted: 
iu  1891  paid  530  per  cent. 

Blrnilngliam  Sheffield  &  Tennessee  River.  —  Sheffield  to 
Jasper,  Ala.,  and  branches,  92  miles;  to  be  extended  15  miles  to  a  con- 
nection witli  Georgia  Pacific.  Stock  is  $2,800,000.  In  September,  1887, 
Sheffield  &  Birmingham  RR.  was  consolidated  with  the  Alabama  &  Ten- 
nessee Coal  &  Iron  Co.  In  January,  1889,  receiver  appointed,  and  in 
April,  1889.  the  railroad  property  was  sold  to  the  Birmingham  Sheffield 
&  Tennessee  River,  and  the  Coal  &,  Iron  properties  reorganized  separ- 
ately. From  January  1  to  Nov.  30,  1891,  (10  months),  gross  earnings 
were  $192,680,  agaiust  $175,002  in  1890;  net,  $67,878,  against  $47,083. 
In  year  1890  gross  earnings  were  $192,605;  net,  $54,817.  President 
A.  Parrish,  Philadelphia,  Pa.     (V.  48,  p.  128,  527.) 

Boston  ic  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y.. 
202  miles;  numerous  branches,  104  miles;  leased  linos,  83  miles;  total 
operated,  389  miles.  The  Boston  &  Albany  was  formed  (December, 
1867)  by  the  cousolidatlon  of  the  Boston  &  Worcester  and  the  Western 
railroads.  In  1889  obtained  permission  from  the  Legislature  to  issue 
$10,000,000  additional  stock,  $7,000,000  lieing  for  bonds  due  in  1892 
and  1895  and  tlie  remainder  for  improvement*!.  Stockliolders  of  Sep- 
tember 24.1890,  had  the  right  until  Janu.iry  5,  1891,  of  sub.scribiug 
to  $5,000,000  stock,  payment  for  which  is  to  be  made  as  follows:  $10  on 
Jan.  5, 1891,  and  $90  on  Jan.  5,  1892,  when  the  new  certificates  will 
be  issued.  Duo  improvement  fund  July  1,  1891,  $278,010.  Of  the  7 
per  cent  bouds  $305,611  were  in  the  company's  treasury  July  1,  1891. 

Cash  dividends  at  tlie  rate  of  8  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cent  was  paid  in  1883  and  of  3  is 
per  cent  in  1886. 

For  the  quarter  ending  September  30,  1891,  gross  earnings  were 
$2,510,964,  against  $3,369,480  in  1890;  net,  $704,332,  against  $945, 
847;  surplus  over  charges,  $483,842,  against  $733,534  In  1890 
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Subacrlbem  will  confer  a  great  mvor  by  giving  Immediate  notice  of  a 


RAILROADS. 


For  explanation  of  colmnii  hooding,  &<:.,  see  notes 
on  llret  iiagi!  of  titbleH. 


Milea 

of 
Roiul. 


Botton  A  Maint—( Conclmlril.)— 
Eastern  KR.  ecrts.of  ln(I<;l)t.l»tM.,>t.,».f,,not<lrn.c 
Port«tnoiitli  Great  Falln  Si  (Jonway  iHt  inort. .     c 

Bostonitff.  I'.Air-ii/ic— Ht'k,prcf.(gu.N.Y.N.n.&H.) 
Ist  inortKage c- 

Boston  .e  /'TOP.— Stock,  10  p.  c.  guar.  09  yrfi.','6i(l"CoI 
BondH  to  purchase  brauelies.ooupon  or  roKistered 
PiuidiiiK  l>on(ls,  not  mortKBge,  sink,  fana  1890..0' 

Boston  lirm-re  Beach  A  /yj^iin— Stock 

1st  niort^ca;;e c 

Boston  Wliitlirop  &  Shore  1st  mortiiago,'  Ktiar 

Bruilfiird  Itnrdill  tt  /ri)i.ri/((— 1st  uiortirace.  o 

Brutlforil  milrrd  dt  CulKl—Utmm-tgiig^  . 

Bronkli/n  Hath  <t  West  B?i(f— Ist  luort.,  scries  A  "c 
1st  niortpK-'c.  HoriCK  U 

Brooklyn  ,(J  Uric/hloii  «c«c7i— Ist  nioHgiiKP     e 

Brooklyn  h'lcralnl—li^tmovi.,  k.,  s.  f.,  uotdrawu    o* 

2d  nuirtj,'a(,'c,  Kold,  slnkin;,'  fund,  not  drawn       o* 

Union  Kiev.,  1st  M.,i(ir)50,()()0  p.m.,)?.     .     .         c* 

2dM.,lnc.,noncuni.,.'$185,0O0p«rmlle,gdld  c* 

Brookli/n  <f  Iturhiiway  llrach.—l»t  mortitnito  •  o 
Loan  ror  i(i:t,->(),000 

Btiff.  Hrail.  <«  i'i««.— Gen.  M.  (l6,6<)0  acres  land) '  r 

Buff.  .V.  l'. ,«  Brie— Stock  (7  p.  c.  rent.  N.T.  L.  E.&W.) 
1st  niortKa^o o* 

Buffalo  RnrhiHler  if  /'iVAvhwc;/- .stock— CoinVnoii."' 

Preferred  *i  per  ci-iit  non-ounuilatlve 

R.  &  P.  lat  M.,  Koche.stor  to  Salamanca,  108  lii  o* 

R.  &  P.  consol.  inortKut'c,  .f^O.OOO  jier  mllo,  a    a* 

Ist  general  niortf,':wn  cold  (■'i*U),lXKI.00O)....:..o* 

R.  A  P.,  Equipment  b'ds  (cartrust)  in  4  series  c* 

Lincoln  ParkiCharl.  1st M.for .■?:).50,0()0 ku.  k  c" 

Suffalo<tSoulhw.—l»X,il..ic.mt.ii»M\^n.h.V.M\V  e* 


110 
73 
54 
SO 
08 


8 
41 
4 
6I3 
6I4 
■7^ 
60 

e-9 

10-5 
lO-.'i 
3>a 
S'a 
26 
142 
142 
30-1 
804 
108 
All 
All 

"u 

67 


Date 

of 
Bonds 


1870 
1877 

1880 

1873 
1888 

1877 
1880 
1882 
1881 
1887 
1887 
1887 
1884 
1885 
1887 
1887 

1801 
1865 

1876 


1881 
1882 
1887 
Var's 

IX  HO 

1877 


Size,  or 

Par 
Value. 


500  <Scc. 

100 
1,000 

100 
1.000 
1,000 

100 
1,000 

'500 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,600 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50cto. 


Amount 
Outstanding 


Bate  per 
oeoC 


ny  error  «I»coT«re<  f  th*m  Tafci— . 

IMTBBKar  OR  DIVroEKDtT  [SoMlt-hiMt 


*9, 127,004 

1,000.000 

2,908,500 

500,000 

4,000,000 

500,000 

1,665,000 

850,000 

350,000 

289,000 

408,000 

500,000 

2.'}0,000 

250,000 

800,(K)0 

n,.'ioo,(KX) 
1 ,2r)0,o<x) 

6,000,000 
2,<Mi8.(K)0 

r>8,o<jo 

250,000 

880,(K)0 

050,000 

2,380,000 

fi,om),0(M> 

6.(KM),(MXJ 

1,300,000 

3.n20,(l(M) 

2,421,000 

440,000 

350.000 

l..")(K),(>00 


/oUowln^*'"  '^"'^''  ""^  ^""''  ^^'  "'"^  "'P"^  'n  V.  53,  p.  255,  showed  tie 


4'J 
2 
5 
Zi* 

7 
4 
3 
6 
5 
0 
6 

n 
5 
s 

?«• 
S  »• 
2*- 
%'■ 

"7' 

3>s 

7 

"iu. 

8«. 

,6  4^ 
5«. 
6lt. 


When 
Fayttbie 


U.  A  8, 
J.  A  D. 
A.  A  O. 

P.  a  A. 

J.  it  i. 
* 

A 

tc 
&. 

A 


M.  A 
A.  A 
J.  A 
M.  A 
J.   A 


M.  A  v. 


A  J. 
A  D. 

A  D. 


F.  A  A. 
J.  A  D. 
M.  A   B. 

Various 
J.  A  J. 
J.   A  J. 


Where  pa; 


•Table,  and  by 
Whom. 


BoatOD,  at  OfBee. 

do  do 

N.H.,N.V.W.H.*H.Co. 

N.Y.,  UaoolDNal.  Bank 

IkMtOD,  at  OIBec. 

do  do 

do  do 

Boston. 

Boaton,  OIBoe. 

do  do 

Last  coup,  paid  June,'84 

Loat  paid  July,  Ih81. 

Phlla..  122  So.  4(b  St. 

do  do 

Mar. '90  coup,  last  paid. 

».  Y.,  Cent.  Tru.t  Co. 

do  do 

do  do 

do  do 

Brooklyn,  1st  Nat.  BHt. 


XHTtdwd. 


Y.  L.  Erie  A  W.  BR. 
Y.  L.  Erie  AVr.RB. 
do  do 


INCOME  ACCOO.NT  FOB  YEARS  ENDINO  JUNE  30. 


1888-89. 
'   $ 

Gross  earnings 9,012,325 

Operating  expenses  and  taxes.  5,075,607 


1889-90. 

0,151,069 
6,276,777 

2,874,292 

662,900 

78,000 

1,600,000 

2,340,900 

533,392 

681: 


1890-91. 


9,216,222 
6,807,751 


2,408,471 

662,900 

78,000 

1,600,000 


2,;J40,U00 

67,571 

52,  p.  322, 


Net  earnings 3,036,718 

Deduct— 

Interest  paid 662,900 

Rentals 78,000 

Dividends  (8  per  cent) 1,600,000 

Total 2,340,900 

Balance,  surplus 695,818 

-(V.  50,  p.  245;  V.  51,  p.  84,  206,  273,  416,  457 
718;  T.  53,  p.  187,  255,  270,  674.) 

Boston  &  EiOMrell.— Owns  from  Boston  to  Lowell  27  miles' 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  luilea; 
others,  .J2  miles;  Middlesex  Central,  11  miles;  Iciises- Manchester  & 
Keene  RR.,  2il  miles  (owned  Jointly  with  Concord  &  Mon.  RR.);  Central 
Massachnsetts,  104  miles;  Connecticut  <fe  Passump.sic,  147  miles:  total 
leased,  280  miles;  total  owned  and  leased,  309  miles. 

The  Connectieut  &  Paasumpsic  RR.  is  leased  for  99  years  from  Janu- 
ary 1,  1887.  A  lease  of  the  Hostou  &  Lowell  and  all  its  branches  to  the 
Boston  &  Maine  for  99  years  was  effected  in  1887  at  7  per  cent  on  stock 
till  January,  1 8!)7,  and  8  per  cent  thereafter. 

Bonds  for  *1, 000,000,  due  April,  1932,  with  interest  at  not  exceeding 
7  per  cent,  have  been  authorized  to  retire  $1,000,000  bonds  falllnc  due 
April  1,  1892.  In  Jan.,  1892,  it  was  vot«d  to  issue  $400,000  stock  for 
improvements. 

,«y'.^*?''"''**  '''•"'®  1880— In  1881  and  1882,  4  percent;  in  1883.  5:  in 
1884,  51a ;  in  188.^  and  1886,  6;  In  1887,  6is;  In  1888  and  since  at  rate 
01 7  per  cent  yearly. 

Kscal  year  ends  September  30.  No  report  Issued  since  1886.  (V.  52, 
p.  84.) 

Tr*?,*!*"?,  *  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 
H.,  116  miles;  Boston  to  New  Hampshire  State  (Eastern  Railrcid)  41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles -nii- 
meroiis  small  branches,  etc..  80  miles :  total  owned.  316  miles.  Leases- 
New  Hampshire  State  Line  to  Portland,  Me.,  via  Portsmouth  N  H 
(Eastern  Railroad  In  New  Hampshire  and  Portsmouth  Saco  &  Ports^ 
mouth),  67  miles;  Boston  to  Sherbrooke,  Canada  (Boston  &  Ix)well 
Nashua  &  Lowell,  Northern  Now  Hampshire,  Connecticut  &  Passumnsio 
aai  Massawippi  Valley  railroads).  290  miles ;  Worcester,  Mass  ,  to  Ro- 
chester, N.  H.  (Worcester  Nashua  &  Rochester),  94  miles;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  M.assachusetts),  99 
mUes;  branches,  344  miles;  total  leased.  894  miles;  total  operated 
Bent.  30,  18i(l,  1,210  miles.  For  terms  of  leases  see  each  company, 
•...^"i"''*"  "  «>'isoli<lation  was  made  with  the  Eastern  RR.  of  Mass.  and 
the  Poitsmoutli  Great  Falls  &  Conway,  on  terms  In  V.  00,  p.  589. 
Authority  to  consolidate  with  its  other  leased  lines  was  granted  in 
1891.  Company  owns  $2,264,375  Maine  Central  stock. 
».'*J.'i'#l'rA'''"''' "''  ™™rd  June24, 1891,  were  entitled  to  subscribe  to 
f4,bofa,400  new  stock  at  par.  The  terms  include  ten  monthly  pay- 
ments of  $10  per  share  eacti,  the  last  being  due  Mav  20, 1892.  When 
half  these  p.iyments  have  been  made  half  the  stock  will  be  issued.  This 
stock  Is  issued  to  fiuid  the  floating  debt  and  to  pay  for  improvements. 
See  v.  52,  p.  164,  349.  The  company's  common  stock  when  this  issue  is 
outstanding  will  be  $17,802,300.  of  which  $-iO2,000  is  held  bv  the 
tnistees  of  the  Eastern  RR.  and  draws  no  ilividonds.  The  stock  In 
table  above  Is  given  as  it  will  stand  when  all  issued. 

DivldendR  on  common  stock  since  1880:— In  1881  to  1885  Inolusive,  8 
per  cent;  in  1886,  0^;  in  1887,  10;  in  1888  and  1889,  9:  In  1890,  May, 
412 ;  Novemlier,  5  ;  in  1891,  May,  4's ;  November  4I2. 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1887. 

There  were  outstanding  Sept.  30, 1891, $594 .800  4i«  percent  CTiarlcs- 
town  land  mortgage  notes  due  1895  and  $3.0'-'lt,00<)  otlier  noUw. 

From  Oct.  1,  1890,  to  Juno  30,  1891  (9  mouths),  gross  earnings 
were  $10,H18,7,'>1,  .against  $10,570,622  in  1889-90;  net,  .$3.-.-)9,5H8, 
against  $3,55S,SP00;  surplus  over  cliarges,  .$890,249,  against  .$704  263 

Report  for  year  ending  September  30, 1891,  was  in  Cukonici.e,  V.  53, 
p.  834.    Earnings  and  exjienses  below  are  for  the  whole  system. 


V.  T.,  36  WaU  Street. 

W.  Y.,  Union  Tnut  Co. 
do  do 

do  do 

N.  Y..  Gallatin  Bank. 

N.  Y.,  I'nlon  Trust  Co. 

N.  Y.,  Klmt  Nat.  Bank. 


■•»»•  1.  1»0» 
Jane  1    ittrr 

Oot.   iMt 
Aujf.  1,  igos 

Jan.   1, 

July  I, 

•Juir  1  ., 
{an.  1,  Ij 
July  lb,i« 

Juno  1, 
Jan. 
Jan. 
Jan. 

S<'pl 

Oct. 
July 
May 
Jan. 
May 

Jan.'  1,  laM 
Dee.  1,  1891 
Jane  I,  I9ie 


Feb.  15, 18»2 
Jab.  1,  Ittl 
Otc  1,  isn 
8^1.  IWT 

Varlooa. 
Jan.,  103« 
July  1.  190» 


INCOME  ACOOUHT. 
1888-80. 


Total  net,  Includ'g  othcrlncome  4,679.6«7 
l>f<lllrt— 

P'"'"'" 2,033,917 

Inteiest  on  bonds 8S6,041 

Other  interest .„ j,.     109,868 

Sinljing  fumla ; 37,0«ft. 

Dividends .r.. 630,000 

Hateof  dividend (9) 

Eastern  RR.  proportion 436,000 


1880-90. 
4,063,978 

2,576381 
580,044 
160,767 
100,000 

1,042,211 
(0>iiC.:3p(.) 


1800-91. 

4.051.311 

2.0I8.aM> 

082.2M 

181,077 

68,361 

1.329.080 

Oc:  6  St.} 


4,440,893 
Sur.  514,089 
289,  834,  879.) 


4.S78,8(n 
372,90» 


EARNINGS  AND   EXPENSES. 


1888-89.  . 

Miles  operated 1,210 

Earnings ^ 

Passenger 6,885,048 

Freight 6,203,431 

Hail,  express,  Ac 573,320 


Total  gross  earnings 13,661,808 

Operating  expenses  and  taxes. .  0,479,465 


Net  earnings 


4,182,342 


1889-90. 

1,210 

f 

7,347,201 

7,118,583 

625,907 

15,001,601 
10,567,213 

4.524.478 


1890-91. 

1,210 

$ 

7,514,771 

7,011,127 

656.764 


15,182,662 
10,728,685 


4,453,977 


Total „.   4,503,.106 

Balance .'..Sur.  76,261 

-(V.  52,  p.  164,  321,  349,  795;  V.  53,  p.  21 

.  *?!!.tf.""  *.!^e»v  York  Air  Mne.^-Owns  from  New  Haven.  Conk. 

to  ■HillMiiantic,  Conn..  ,50  miles;  Ie;ises  Tiiinerrillc  to  Colebeatun 
V  ■■'?r,;  *■"*"'  opoi'it"'!.  ol  nilles.  Formerly  the  New  Haven  Middletova 
Ai  «lllimautic.  .\  Ic^ise  WHS  made  in  Octolier,  ls8i>,  to  the  Ni'w  York 
New  Haven  &  Uartfonl  Railroa<l  for  99  yojirs  at  4  per  cent  divldenda 
per  year  on  the  nrefi^rred  8to<k  and  Interest  on  the  bonds.  Conunos 
stock  authorized  $I,000,(X)0;  outstandlug  $838,000;  par,  $100. 

Boaton  A  Providence.— Owns  from  Boston,  Mass.,  to  Provldenta. 
R.  I.,  44  miles  ;  branches,  20  miles ;  leases,  Attlebomugh  to  North  AtOo- 
bonuigh,  4  miles ;  total  operated,  68  miles.  Lea8e<l  for  00  yearn  from 
April  1, 1888,  to  Old  Colony  BR.  at  10  per  cent  yearly  on  stock  and  • 
bonus  of  $1,300,000  cash,  out  of  which  an  extra  dividend  of  *32  50  waa 
paid  on  stock  May  2,  1888.— (V.  46,  p.  480;  V.  49,  p.  718.) 

BoMton  Revere  Beach  dc  I,ynn.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Miwis.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats;  Bostfln  Winthrop  A  Shore  RK..  Kiisi  Boston  to 
Winthroi),  5  milea,  with  branches  3  miles.  On  July  1,  1M91  consol- 
idated with  tlie  Boston  Wiiitlirop  <fe  Shore  Roail.  Notes  payable  June. 
1891.  $215,000;  notes  rceeivable,  $75,000.  In  year  en<ting  June  SoT 
1891,  gross  earnings  were  $308,178;  net,  $111,705;  Interest,  $21- 
000;  taxes,  $16,455;  dividends,  $52,.5(K);  surplus,  $15,368. 

Bradford  Bordell  A  KInzua.— (3-fo»t  gauge)— Owna  Bradfcad. 
Pa.,  to  Simpson,  Pa.,  15  miles;  branches  to  Rew  City  and  Eldred.  14 
miles;  total o^vned,  29  miles.  Ix^ases  Simpson  to  Smethport.  lOmilaa- 
total  operated,  39  milea.    Stock  is  $500.000 ;  par,  $100.    In  Decembar, 

1884,  default  in  interest  waa  made,  and  in  January,  1891,  George  L. 
Roberts  was  .appointed  receiver.  Seo  V.  52,  p.  164.  In  year  endlmt 
June  30,  1890,  gross  earnings  were  $124,957;  net.  $44,761;  IntereaiL 
$29,880 ;  rentals,  ftc,  $27,879 ;  dellcit,  $12,997.— (V.  52,  p.  164.) 

Bradford  Eldred  A  Cuba.— Oiieratcs  Eldred  to  Wellsvllle,  N.  T. 
33  milea,  of  which  4  miles  owned.  Stock,  .$^180,000 ;  par,  $100.  Ther* 
are  also  2d  mortgage  bonds  for  $60,000.  (is,  which  were  due  Jane  1, 

1885.  Foreclosure  suit  begun  In  February,  1885.    Reorganization  In 

Srogrcss,  securltiea  being  dcposite<l  with  Continental  "Trust  Co.  of 
ew  York.  In  year  ending  June,  30, 1890,  gross  earnings  wera  $47,- 
840;  net,  $9,475;  dertcit  under  charges,  $29,918.  Total  deficit  to 
July  1, 1890,  $235,543.  Thos.  C.  Piatt,  Receiver,  82  Broadway,  New 
York.— (V.  46,  p.  537;  V.  51,  p.  569.) 

Brooklyn  Bath  A  Weat  End.— Owns  double-track  road  from 
Brooklyn  (Union  Dcjiot).  Fifth  Avenue  and  36th  81re<'t  (terminna 
Union  Elevated  R.R.),  via  Bath  Beach  and  Rcnsonhurst  to  Coney  Island, 
Oifl  miles.  Reorganized  In  1885.  Increase  of  stock  from  $500,000 
(par  $100)  to  $()00,000  was  authorized  in  Juno,  1891.  for improvementa. 
Ill  year  ending  June  30.  1S91,  gi-oss  earnings  were  $103,065 ;  nat, 
.$18,7(i0;  taxes.  $;t,9 17;  interest.  $29,792;  dclicft,  $14,948.  Prnldeat. 
J.  M.  Butler,  119  South  Fourth  Street.  Philadelphia. 

Brooklyn  A  Brislilon  Beach.— Owns  double-track  mad  from 
Atlantic  Avenue  corner  Franklin  Avenue,  Brooklyn,  to  Brighton 
Beach,  N.  Y.,  7*2  miles.  Successor  to  the  Brt>okl>*u  Flatbush  A  Coney  L 
sold  in  foreclosure  In  October,  IS87.  Slock  la — common,  ^.MW.OOO) 
preferi-cd.  $5(X),000.  In  year  ending  June  30.  1891,  grosa  eamlnca 
wero  $110,482;  net,  $17,011;  Interest.  .$;16,280:  taxes.  $10,494;  other 
payments,  $28,918;  dellcit,  $28,182.    I'n'sldent,  J  Joimlan,  Brooklyn. 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn  ^ 
Bridge  via  York  Street.  Ac.,  to  East  New  York.  i\\  miles :  Broadway  aad  • 
Lexington  Avenue  to  Broadway  Ferry,  2^  miles,  and  .Myrtle  Avenue  to 
Adams  Street  and  Brooklyn  Bridge,  4'H  mile?.:  brnnch  to(treenwood.8% 
miles;  total,  18  milea.  In  Oct..  18!K),  eonsoIldate<l  with  the  Union  Kim. 
The  capital  stock  is  $13,283,6(H)  (par  $100|.  If  net  earnings  nillJuJl 
sinking  fiiml  of  one  per  cent  will  purchase  2d  mortgage  l>onas  If  ob^^^ 
able  at  90  ami  Hrst  mortgage  bonds  at  105— no  lH>n<ls  drawn.  TM 
Brooklyn  Bridge  A  Seaside  RR.  company  was  organtied  In  1891  to 
extend  the  lines  of  this  company. 

The  Union  Elevated  first  mortgage  Is  for  $7,000,000;  the  Moond  tor 
$2,500,000;  trustee  of  both.  Central  Trust  Company.  SeeabatnMM  la 
V.  49,  p.  583.  Application  In  taW  to  New  York  Stock  Exchan(«  waala 
Chronicle,  V.  48,  p.  12!l.    See  also  V.  49,  p.  471. 

July  1  to  Sept.  30,  1891,  gross  earnings  were  $407,8'22.  against  $396,- 
277  in  1890;  net.  $16'2,949,  against  $156,100;  surplus  over  ehargw, 
$5,434,  against  $10,243. 

-  ending  June  30, 18C1.  gross  earnings  ware  $1,780,908;  a«^ 

fixed  charges,  $e32,.50t);  snrplua  over  charfiM,  $124,23$. 


For  year 

$756,731; 
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KAILROAD    STOCKS    AND    BONDS. 


Subacribers  ivlll  confer  a  creat  (kror  b^  Kivlnc 


RAILROADS.  „„ 

Miles 

for  explanation  of  column  headings,  &e.,  itee  notes'     of 
on  tlritt  page  of  tables.  ROad. 

BuHinglon  Cedar  RapidH  <t  Iforlhem — lat  mortgage' 

Iowa  City  A  West.,  Ist  M.,  red.  at  10,5,  gnar o 

Ced.Rap.  I.  F.&N.  W.,l8t.M.g.,  guar., rod.  at  105 

Do.  couBol.  lat  mortgage,  gold,  guar c 

Consol.  Int  M.  &  coUat.  tniHt,K.,lt!15,0OOj).m.e**r 

MlnueapolU  &.  Ht.  LuuIh,  Ist  mortgage  (aHHUuuHl) 

'Calgary  it  tJdnionton.— Int  M.,  red.  at  110,Julyl,9a 

California  Facijle—l»t  mort.,  gold  (exfd  lii  1887.. 

2a  M.,  gold,  endorsed  l>y  Con.  Pac.,  exteu.  In  1891 

3d  mort. ,  g. ,  guar,  by  Cent.  I'ac.  (if  1 .000,000  are  38) 

Cambria  <t  Clearfield.— Ut  M.  for  *'i,00o,000  g..c* 

Camden  d-  Atlanlic—Htock  ($880,'J00  of  It  pref.) 

1st  mortgage  (extended  20  years  lu  1873) c* 

2d  mortgage c* 

Consol.  uiort.  ($150,000  are  5r  reg..  Int.  at oftlce)  c* 
Plill.  Marl.&  Med.  IstM.gu.red.  aft.  July  1, '96.0 

Camden  tt  Ilurlinglon  County. — 1st  mortgage o* 

Canada  Atlantic— \iit  mortgage,  gold c* 

■Canada  A'o«(Af»vi— Stock 

Ist  mort.,  luterest  guar,  by  N.  Y.  C.  it  Hud.  Rlv.o 

2d  mortgage 04r 

Canadian  jF'(/<!/<f— Stock  (guar.  3  p.  0.  dlv.  till '93). 
Can.€ent.KR.lstand2dmort8.,lstM.8.f.,dr.8tl05 
Quebec  Pro  v.  due  on  Q.  M.  ().  &  O.  and  N.  8.  RR. 

Can.  Pacillc,  land  nioi-t,  gold  (redeem  at  110) 

let  mortgage  debenture  sterling 

Ist  mort.  ou  Algoma  Branch c*4r 

lid.  gr.  \hU,  not  dr'n,  iut.  gii.  by  Can.  Gov'to'ir 

ConsoUdateil  i»erpetual  debenture  stock 

Manitoba  H.  W.  Col.  R'y  $12,000  p.  m.,  Int.  guar.g 
Atlantic  &  NortliwcHt— 1st  mort.  gold,  guar..c*ftr 

North  Shore  Kailwiiy— Iwt  mortgage 

St.  Lawrence  &  OtUtwa— lat  mortgage 


Date 

of 
Bond* 


369 

73 

55 

408 

All 

12 

300 

114 

114 

114 

60 

79 

79 

79 

79 

12 

31 

142 

436 

404 

404 


,856 
183 


213 
325 


1876 
1879 
1880 
1881 
1884 
1877 
1890 
1867 
1871 
1875 
1891 

1853 
1879 
1881 
1891 
1867 
1889 

1878 
1883 


82-'83 

1881 

1885 

1888 

1888 

1889 

1884 

1887 


54  I  1876 


9100&0. 
1,000 
1,000 
1,000 

1,000*0 

500  &o. 
£100 
1,000 
1,000 
500 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

500  <ko. 

1,000 

100 

1,000 

1,000*0 
100 

£100*0 

506"  io. 
£100*0 
£100*o 
£100*0 

I'.OOO 
£100*0 

£50*0 


$6,500,000 

584.000 

825,000 

1,905,000 

5,313,000 

1.50,000 

£1,140,400 

$2,232,000 

1,600,000 

2,998,000 

750,000 

1,258,100 

400,000 

497,000 

500,000 

100,000 

350,000 

3,450,000 

15,000,000 

13,02:),OOO 

5,340,000 

65,000,000 

1,823,333 

7,000,000 

3,437,500 

34,998,633 

£750,000 

$15,0(M).000 

£3,519,530 

*2,544,000 

£1,1.10,000 

£1)!>,<>00 

£200,000 


5 

7g. 

5*- 

5»- 

2  '■ 
a  g. 

4  "Kg. 
4>sg. 

3g.&6g. 

5  g. 
3  on  pref. 

I'- 
5*6 
5 
6 
5  «. 

m*><x 

5 
5 

2'« 
5*6 
5 

3>sg. 

!«• 

I'- 
(6)  4 


J.  *  D. 
M.  *  B. 
A.  *  O. 
A.  *  O, 

*  O. 

*  D, 

*  J, 

*  J. 

*  J. 

*  J. 

*  J. 


J.  *  J. 
A.  *  O. 
J.  *  J. 
*   J. 

* 

* 

* 

* 

* 

* 

Various 
A.  *  O. 
A.  *  O. 
J.  * 
J.   * 

* 

* 

* 

* 


J 

J. 

J. 

J. 

A.   *  O. 

15J.*D. 


N.  Y.,  CeutnU  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

LoiMtoD. 

ir.Y.,8.PM.Co.,X3  Br'4. 

do  do 

do  do 

Phlla.,  Of.,  233  8. 4tb  St 

Phlla.,  Of.,  233  B.4UI  St. 

Pblla.,  Farm.  *  M.  BlL 
do  do 

do  do 

Phlla.,  or,  233  n.  4Ui  Bt 

Phils.,  Penn.  RR.  Co. 

New  York  City. 

N.  Y.,  Of  d  Cent  Depot 

N.  Y..  Union  Trust  Oi. 
do  do 

N.  Y.,S0WsU8t.*Loo. 

Montreal. 

do 

MontreaLN.Y.orLond'n 

London,  Barlnc  B.  *  Co. 
do  do 

do  do 

Ix>ndon,  Comp'ys  ofllce. 

N.  Y.,  59  Wall*  London 

London,  Baring  B.  *  Co. 

do  do 

London. 


In  1889-90  gross,  $1,574,439;  net,  $649,909;  surplus  over  charges' 
995,942.  Henry  W.  Putnam,  President.  (V.  51,  p.  207,  608, 715;  V- 
52,  p.  80,  280,  762;  V.  53,  p.  256,  603.) 

BafTalo  Bradford  &  Pittsburg;.— Owns  from  CarroUton,  N.  Y., 
to  OUesvlUe,  Pa.,  26  miles.  Completed  In  1866,  and  leased  to  New 
York  Lake  Erie  *  Western  for  499  years.  Rental,  7  per  cent  on  out. 
standing  bonds,  $40,600  a  year.    Capital  stock,  $2,236 ,400 ;  par  $100. 

BnOTalo  Neiv  York  dc  Eric.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  1 12  miles.  Leased  iu  1863  to  the  New  York  *  Erie  for  490 
years,  and  now  operated  by  the  New  York  Lake  Erie  *  Western  Com- 
pany. Rentiil,  $238,100— viz.,  7  per  cent  ou  stock  and  bonds  and 
$5,000  for  organization  expenses.  Dividends  and  Interest  paid  directly 
by  the  lessees. 

BufTalo  Rooliester  dc  PIttsburs  n»ilwa.T,—(See  Jfap.;— Owns 
Rochester,  N.  Y.,  and  Buffalo,  N.  Y.,  to  Walston,  Pa.  (except  40  miles  of 
trackage  meiitioued  below  aud  here  deducted),  215  miles;  branches  to 
mines,  12  miles.  Proprietary  roads  owued  :  Liuooln  Park  *  Charlotte 
Railroad,  11  miles;  Brockwayville*  Punxsutawney  Railroad, 25 miles  ; 
Perry  RR.,  1  mile.  Trackage — New  York  Lake  Erie  *  Western,  Howard 
Junction,  Pa.,  to  Clarion  Jimctlon,  Pa.,  36  miles;  Buffalo  Creek  Rail- 
road, 4  miles  ;  total  operated,  304  miles. 

This  company  was  formed  iu  March,  1837,  as  successor  of  the 
Rochester  &  Pittsburg,  which  was  foreclosed  in  October.  1385.  In 
April,  1890,  a  controlling  Interest  In  tlie  stock  was  purchased  by  a 
Buffalo  syndicate,  headed  by  the  Bell,  Lewis  *  Yates  Coal  Mining 
Company,  which  company  guarantees  to  ship  over  the  road  for  the  next 
Ave  years  not  less  tliau  500,000  tons  of  coal  annually.  Tlie  Rochester 
*  Pittsburg  Coal  &  Iron  Company  also,  whose  entire  stock  is  owned  by 
this  company.  Is  to  ship  over  it  not  less  than  750,000  tons  yearly. 
See  V.  50,  p.  560,  589. 

The  preferred  stock  la  $6,000,000  (entitled  to  6  per  cent  dividends, 
non-cumulative),  aud  common  stock,  $6,000,000;  par  $100.  In  1892 
paid  1>4  per  cent  Feb.  15. 

Of  the  general  mortgage  (trustee  Union  Trust  Company  of  New  York) 
for  $10,000,000,  there  are  $6,000,000  reserved  for  prior  bonds.  There 
are  also  if 8, 000  incomes,  due  in  1921,  mortgages  on  real  estate  for 
$295,500,  due  in  1895,  and  $20,000  Perry  RR.  guaranteed  7s  due  1902. 

From  July  1,  1891,  to  Nov.  30,  1891  (5  mouths),  gross  earnings  were 
$1,253,221,  again8t$l,043,277  In  1890;  net,  $414,130.  against $298,581. 

Fiscal  year  ends  June  30.  In  the  following  the  tlgurea  for  1889-90 
and  189(>-91  are  for  the  year  ending  June  30 ;  all  others  tor  years  ending 
September  30. 

j;  -      •     --  53.  p.  752. 

1888-89. 


The  report  for  1890-91  was  In  V, 
1887-88. 

Seeeiptt—  $ 

Qross  earnings 2,001,156 

Net  earnings 447,671 

Other  income 30,934 


Total  receipts 

Deduct — 

Interest  on  bonds 

Int.  on  floating  debt. 
Rentals 


478,605 

400,350 
14,818 
74,431 


2,021,591 

574,826 

15,969 

590,795 

437,452 

4,992 

74,099 


1889-90. 

$ 
1,913,172 
674,697 
45,974 

720,671 

488,650 

700 

144,125 


1890-91. 

2,511,484 

675,858 

30,673 

706,531 

496.3117 
15,841 
72,984 


is 


Tot.  disbursem'ts     489,599  516,543  633,475  585,182 

Balance def.10,994     Bur.74,252    sur.  87,196         *121,349 

•  Of  this  amount  $46,886  was  spent  for  betterments,  *o. 

President,  Arthur  G.  Yates.  Rochester,  N.  Y. 
— <V.  51,  p.  240,  645,  818  ;  V.  52,  p.  239,  707;  V.  53,  p.  224,  752.) 

BuflTalo  Sc  Southwestern.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  miles.  In  July.  1880,  leased  to  the  New  York  Lake  Erie  & 
Western  for  99  years— at  35  per  cent  of  gross  earnings,  but  interest  ou 
honds  guaranteed.  Rental  In  year  ending  June  30,  1391,  $149,558; 
surplus  over  dividends,  $9,700;  In  1839-90,  $138,334.  Stock— common, 
$471,833   (of  which  Alleghany   Valley  Railroad  owns  $235,916),  and 

t 471, 833  of  7  per  cent  preferred;  par,  $100.     Common  stock  shares 
Ividends  after  7  on  preferred.    In  1889  aud  1890  paid  8  per  cent  on 
preferred  aud  1  on  common;  iu  1891  8  on  pref.  and  1  on  common. 

Burlliu^ton  Cedar  Rapids  Sc  Northern.— On  January  1, 1891, 
operated  from  Burlington,  Iowa,  to  Albert  Lea,  Minn,  (including  11 
miles  leased),  253  miles;  branches— Linn,  Iowa,  to  PostviUe,  Iowa,  94 
miles ;  Muscatine,  Iowa,  to  Riverside,  Iowa,  31  miles  ;  Vlnti>n,  Iowa,  to 
Holland,  Iowa,  48  miles ;  Iowa  City  to  What  Clieer  and  Montezuma, 
73  miles  ;  Clinton  Division,  81  miles;  Decorah  Division,  23  miles;  Iowa 
Falls  Division,  430  miles ;  Waverly  Division,  6  miles ;  Forest  Division, 
7  miles;  total  operated.  1,046  miles,  of  which  402  miles  owued  and  614 
miles  leased.  8iuce  end  of  flscal  year  the  Davenport  f.  *  D.  Railway 
has  been  acquired.  Davenport  to  Benuett.  ou  Clinton  Divi.iion,  31  mile.4; 
also  other  mileage  5,  making  total  operated  1,082  miles.  Tills  company 
has  a  perpetual  lease  of  those  lines  (included  above)  built  by  the  Iowa 
City  &  Western,  the  Cedar  Rapids  Iowa  Falls  *  North  Western,  the 
Cedar  Ra|>ids  &  Clinton  and  the  Chicago  Decorah  &  Miunesoti*. 

Successor  to  the  Burlington  Cedar  Rapids  *  Minnesota,  foreclosed 
June  22,  1876. 

Iowa  City  *  Weatem  bonds  are  guaranteed  as  t  o  interest  and  are 
subject  to  call  at  105.  Bondsof  the  Cedar  Rapids  Iowa  Falls  ANorthwest- 
ern  Road  are  endorsed  (endorsement  is  on  the  bonds) ;  the  6  per  cent 
bonds  are  subject  to  call  at  105.  Of  the  5  per  cents  $825,000  are  reserved 


Jos*  1,  19M 
Sept.  I,  190* 
Oet  1,  19M 
OoC  I,  IMt 
Apr.  1,  1»M 
Jim*  1,  IMT 
July  1,  1910 
Jan.  1,  191t 
Jaa.  1,  I9U 
Julr  1,  1906 
Jaa.  1,  1941 
Deo.  9.  1889 
Dee.  81, 18M 
Out.  1,  188* 
Jnlr  It,  1911 
July  1.  1011 
Feb.  1,  1897 
Jan.  5,  1909 
Feb.  1,  1893 
Jaa.  1,  1906 
Meh.  1,  191* 
Feb.  17,  189S 
1899  *  1910 
1903*1904 
Oet  I,  1931 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeeinable 
June  1,  1934 
Jan.  1,  1037 
Apr.  20,  1904 
JUM1S,181« 


to  retire  the  6  per  cents.  The  company  guarantees  th*  abor*  boads. 
The  Central  Trust  Company  Is  trustee  of  the  oonsoUdatad  aottc>ca, 
which  win  retire  all  prior  aud  divUlonal  iKinda.  Stoek  onMaiMJmc  la 
$5,50O,0<X);  authorized  issue,  $30,000,000;  par  (lOO. 

From  January  1  to  Nov.  30  In  1891  (11  montlu)  grOM  earn  In  gi  wara 
$3,491,383,  against  $2,997,877  In  1890;  net  $1,122,393,  agst  $753,098. 

Annual  report  iu  V.  52,  p.  640,  gave  net  Income,  *e.,  as  follows : 

INCOME   AUUUDNT. 

1887.  1888. 

Receipt*—  S  $ 

Gross  earnings 3,005,962       3,848,076 

771,447 

61,282 


Net  earnings 780,057 

Other  receipts 95,789 


1889. 
980 


1890. 

3,966.543       8,308,989 
808,609  818,147 

96,308  105,298 


Total  Income 875,846 

Ditbursementt — 

Interest  on  debt 767,127 

Const'n,  equip.,  *o. . .  140,067 


832,729 

771,130 
247,669 


904.017 

771,130 
154,128 


921,403 

775,479 
150,314 


Tot  dlsburaem'U     907,194       1,018,799  925,258  029,793 

Balance def.31,348   def. 186,070     def. 20,341       def. 4.390 

—(V.  48,  p.  661,  687;  V.  50,  p.  422,  702;  V.  51,  p.  275;  V.  52,  p.  640.) 

California  PaclHc— Owns  from  Valljjo,  Cal.,  to  Sacramento,  CW., 
60  miles;  branches  to  Callstoga,  *o.,  55  miles;  total,  115  mile*.  la 
November,  1886,  leased  for  .50  years  to  Southern  Paclflo  Companr, 
Rental,  $600,000  per  annum  and  three-fourths  of  net  earolDgs  wbaa  la 
excesa  of  that  amount.  Capital  stock.  $12,000,000;  par,  flOO.  la 
1890  gross  earnings,  $1,364,372  ;  net,  $509,346  (against  9484.894  la 
1889) ;  rental,  $600,000  (detlcit  to  lessee.  Including  bettermenta,  $109,- 
697) ;  paid  Interest,  etc.,  $364,922 ;  surplus  to  lessor.  $235,077;  paid  on 
account  of  Judgment  lien  $200,000;  balance,  $35,077.— (V.  51,  p.  786, 
910.) 

Cambria  dc  Clearfield.— Under  constmotton  from  CreHoa  oa 
the  Pennsylvania  RR.  Into  the  coal  fields  of  Cambria.  Clearfield  aad  la- 
diana counties,  Pennsylvania.  Stock— authorized,  $2,150,000  (par$50); 
paid  in,  $750.0(X),  all  owued  by  the  Pennsylvania  RR.  Co.  The  bonds 
are  free  of  all  taxes  imposed  by  the  State  of  Pennsylvania  or  the 
United  States.  A  full  abstract  of  the  mortgage  was  In  V.  52,  p.  976. 
—(V.  52,  p.  973,  976.) 

Camden  &  Atlantic.— Owns  Camden,  N.  J.,  to  Atlantic  City,  aad 
branch,  62  miles;  Atlantic  City  to  Longport,  6  miles;  Philadelphia  Marl- 
ton  *  Medford  RaUro.-ul— lladdonfleld  to  Medford.  12  miles;  Chelsea 
Branch  RR.,  1  mile;  ferries,  2  miles;  totjU  operaUid,  83  miles.  I*re- 
ferred  stock  is  entitled  to  7  per  cent  if  earned,  anil  to  as  high  as  paid  to 
common  if  more  than  7.  Pennsylvania  Railroail  owns  $234,100  oom- 
mun  and  $451,950  iiref erred  stock,  and  there  was  due  that  company 
Jan.  1,  1891,  $250,000. 

Dividends  since  1880:  On  common.  In  1882,3  per  oent  and  aoaa 
since;  on  preferred.  In  1881,  3»s  In  scrip;  In  1883,  4;  In  1884, 7;  la  1887, 
5;  In  1388,  24;  in  1839,  3;  none  since. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  oa 
main  line  and  branches  were  $761,170,  against  $760,669  In  1890;  net 
$167,716,  against  $149,379.  _^ 

On  main  line  and  branches  In  1889  gross  earnings  were  $737,144:  Mt, 
$145,291;  surplus  over  fixed  charges,  $39,035;  dividends  (3  per  eaat>, 
$26,403.  In  18iK)  gross  earnings,  $799,491;  net  $130,705;  IntereelL 
$92,620;  other  charges,  less  credits,  $25,959 ;  surplus,  $12,126.— IV.  SO, 
p.  621  ;  V.  52,  p.  569.) 

Camden  &  BnrllnKton  County.— Owns  from  Camden.  N.  J.,  to 
Pemberton,  N.  J.,  23  miles;  branch,  Burlington.  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  BaUjoad, 
Lease  rental,  $44,415,  being  6  per  cent  on  stock  and  bonds.    Stook. 

t 381,925;  par  $25.  Dividends  iu  January  and  July.  In  1890«rojJ, 
265.809;  net.  $76,745,  against  $67,658  in '89;  proflt  to  leasee,  C323S0 . 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Boose's  Fotat,  Vt., 
142  miles,  with  trackage  over  Central  Vermont  to  St  Albans,  24  i^aa. 
Has  tratllc  contract  with  the  Canadian  PaclHc  and  "  8oo  "  route.  Eztaa- 
sion  to  Parry  Sound  projected.  Trustee  of  mortgage  Is  Farmers  Una 
*  Trust  Company.  The  bridge  across  the  St  Lawrence  was  completed 
Feb.  15,  1890.  Stock,  $2,000,000  common,  and  $1,000,000  preferred. 
In  year  ending  June  30,  1891,  gross  earnings  were  $558,831;  net, 
$221,077.     In  1889-90  gross,  $567,235  ;  net  $225,146.     (V.  51,  p.  493.) 

Canada  Southern.— LINK  OF  Road— Main  line  from  Cantflerer 
Bridge  to  Windsor,  Out,  226  miles;  branch,  Amhorstburg  to  Essex 
Centre,  16  miles;  Fort  Erie  Branch,  17  miles;  Oil  Springs  Branch,  3 
miles;  St  Thomas,  Out,  to  Courtright.  Out,  «3  miles:  Erie  A  .Viagaia, 
31  miles;  Saruia  Chatimm  &  Erie,  7  ;  Canada  Southern  Bndire*FeinT. 
1;  Toledo  Canada  Southern  A  Detroit  56,  and  Miohiran  .Midland  * 
Cana<la.  15 ;  total  of  all  lines  operated,  436  mUes,  of  which  105  laUea 
are  nominally  owned  by  proprietary  companies  under  separate  organi- 
zatious.  jt  t      r*       A 

The  Canada  Southern  Railway  Company  was  chartered  In  Caiu^ 
February  28,  1868,  and  debt  rea<Uvi»ted  by  Act  of  ?»'■"""•»' '"A'J^i 
Interest  on  the  l.st  mortgage  Is  guaranteed  by  the  New  Yortt  oeaoai 


RR,  Co.,  till  1898;  but  the  principal  is  not  guarauteeiL     In  Novombar, 
1882,  a  clo.se  contract  was  uiiide  with  the  .Michigan  Central  jor  .1  j 
from  January  1,  1883,  providing  for  the  pajnueut  to  Cana.U  8oul 
of  one-third  the  Joint  income  over  all  fixed  charges,  but  .Mich.  C^J^ 
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RAILROADS. 


For  explanation  of  column  bcadlngs,  Ac,  Bee  notes 
on  flrst  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTERKST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  b? 
Whom. 


BoK<i«— Prlnol- 

pal,When  Dae, 

Utocka — Last 

Dividend. 


Oanodian  Paciflc-r-{Confhided.)— 

Ontario  &  Quebec  stoek  guaranteed 

Ont.  A  Que.  ilelionture»,  Intercut  Kiiaranteed... 

Toronto  Gn>v  i  Brace,  Ist  mortKago 

Op.  y>:  <t  y<'<l  r«;— 1  »t  M.  ser.  A,  $10,000 p.  m.o'&r 

"let  M.,  Ser.  "B,"  If  10,000  p.m.  (2(1  on  233  m.)o*4r 

Istmort.,  sericH  C,  (2(1  niort.  on  225  miles.).. o**r 

Consolidateil  nmrtge.  (interest  j)avablclf  Citrncd) 
Carolina  rcii/.— 1st  M.  (Wllm.  to  Shelby,  240  m.j.o* 

2d  and  3d  mortgage.s,  gold.  Income,  non-cumul.  .r 

Carolina  Cunib.  dap  <t  C'/n«.— Ist  M.,  gold o*Ar 

Carton  it  Volora(li>— let  M.,  Ser.  "A,"  "B"  and  "C". 
Carthage  rf  A<liron(Uuk—\»t  mort.  for  $800,000... 

2d  m(>rtgag(i  for  $800,000 

Oa/atri.s«a— Pief .  stock,  7  per  cent.  guar.  P.  &  R 

Mortgage  l)ond8 

1st  mortgage,  assumed  by  Philadelplila  &  Read. . 
Cauuga  i«  .<.'i(Sf/.— Stock,  9  p.  c.  rental  D.  L.  &  W  . .  .. 
Cedar  Falls  d-  Minn.— lioiulf.  on  2d  dir.  sink.  fun(?  f 
Cent.  JBr.  V.  i'.— 1st  M.  Ateli.  ik  V.  P.  RR.  g.,  golf  .  .0 

Fund  Int.  (mort.)  bds.  (coup,  held  intrust)  goid.o 

2d  mortgage  (Government  sub.sidy) 

Central  Masstiehusetls—lut  M.,  int.  gu.  by  B.  &  L.c* 
Cent.  Xrw  England  it  We-ilern—lat  mortgage,  g..c* 

General  mortgage  for  .■ii,"),0(X),000,  gold c* 

Central  OAio— Stock  ($411,5.'j0  of  tliis  is  preferred). 

Consol.  1st  mortgage  (for  $2,850,000)  gold c 

Central  Fucifle—BUwk 

let  M.,ser.  A  to  I,  inol.,  gold  (2  sink,  f  ds)  not  dr'n 

Ist  M.  S.  Joaq'n  Val.  Br.,  g. (s.f.$50.000)not  drawn 

U.  8.  Loan  (2d  Hen  on  certain  terms)  gold 


190 

150 

75 

83 

338 

240 

240 

25 

299 

43 

43 

97 

93 

"34 

61 

100 

100 

100 

99 

53 

53 

137 

137 


737 
146 
737 


1883 
1886 
1886 
1886 
1891 
1881 
1881 
1882 
'81 -'88 
1883 
1889 

1870 

1882 

1866 

1865 

187!) 

66-7-8 

1886 

1889 

1891 

1886 

1865-8 
1870 


$100 

iioo 

$1,000 
1,000 
1,000 

i',6oo 

1,000 
1,000 
1,000 
1,000 
1,000 
50 
500  Jeo. 

"so 

500  (fee. 
1,000 
1,000 
1,000 
1,000 
1,000 

500  (fee. 

50 

1,000 

100 

1,000 

1,000 


$2,000,000 

£4,007,381 

£719,000 

$1,500,000 

734,000 

820,000 

1,853,700 

2,000,000 

2,700,000 

375,000 

4,380,000 

771,000 

153,000 

3,200,000 

1,300,000 

230,500 

589,110 

1,377,000 

1,600,000 

630,000 

1,600,000 

2,000,000 

2,500,000 

(») 

2,860,048 

2,500,000 

67,275,300 

25,883,000 

6,080,000 

25,883,000 


0  per  an. 
5 
4 

!«• 

6g. 

t'- 
6 
6 
3i« 

7 
6 

41{S 
7 

I'- 
5 

41b  g 

§8- 
6g. 

6g. 


J. 

&  D. 

.1. 

&  D. 

J. 

&.   J. 

.1. 

&  D. 

J. 

&  D. 

J. 

&  D. 

J. 

A   J. 

.1. 

<fe   J. 

M 

&  K. 

.1. 

&   J. 

M 

<&  N. 

V. 

&  A. 

M 

&  N. 

K. 

&  A. 

K. 

<fe  A. 

.7. 

&   J. 

.1. 

&   J. 

M 

&  N. 

M 

&  N. 

A. 

&  O. 

M 

&   8. 

M 

&  8. 

.1. 

&   J. 

M 

&   S. 

R 

&  A. 

.1. 

&   J. 

A. 

&  O. 

J. 

&  J. 

Montreal  and  London. 

Ix>U(lon,  Morton,  Rose. 
Toronto  and  Loudon. 

N.Y.,  Farm.  L.  .fe  Tr.  Co. 
do  do 

do  do 


Balt.,F'mers'(feFlant.Bk 


New  York  aty. 

New  York. 

Phll.Fidelity  Ins.  (fec.Co. 

do  do 

Philadelphia  Co.'s  oflice 
Phila.,  Phila.(fe  Bead.Co. 

do  do 

New  York,  52  Wall  St. 

Last  p.iid  July,  1887. 

N.Y.,195  B'y  &  U.Tr.Co. 

do  do 

U.S.  Trcas.,  at  maturity. 

Bo.ston  Co.'s  ottice. 
Phila.  Fid.  Ins.  &  Tr.  Co. 

New  York  Ageacv. 
Bait.,  atB.  &0.  office. 
N.Y.,  Union  Trust  Co. 
N.Y.,S.Pao.Co.,23Br'd. 
do  do 

do  do 

United  States  Treasury. 


Dec,  1891 
Irredeemable. 
July  26,  2882 
June  1,  1916 
Jime  1,  19ie 
June  1,  1918 

1911 
July  1,  1920 
1910  (fc  1915 
Nov.  1,  1912 
1911,-'13-'18 
May  1,  1923 
Feb.  1,  1925 
Not.  19, 1891 
Aug.  1,  1900 
Aug.  1,  1902 
Jan.  2,  1892 
Jan.  2,  1907 
May  1,  1895 
May  1,  1895 
1896,  '97,  '98 
Oct.  1,  1906 
Sept.  1,  1939 

1991 
Jan.  30, 1892 
Sept.  1,  1930 
Feb.  1,  1892 
1895,'96,'7<fe'8 
Oct.  1,  1900 
1895  to  1898 


Dividends  since  1880— In  1881,  212  per  cent;  in  1882, nU;  In  1883 
•nd  1884,  2;  in  1885  and  1886,  nil;  in  1887,  1888  and  1889,  2>3;  in 
1890,  3>-2;  in  1891,  2I2:  in  1892,  Feb.,  1%,  of  which  H  e.xtra. 

From  1890'8  earnings  the  surplus  to  Canada  Southern  was  $355,633 
(against  $407,000  in  1889.)  The  preliminary  statement  for  1891 
showed  estimated  surplus  to  C.  S.  $431,000  and  dividends  $450,000. 
(V.  53,  p.  968.)  For  latest  reports  of  eaniings  see  Micliigan  Central. 
V.  49,  p.  825;  V.  50,  p.  833,  904;  V.  51,  p.  909;  V.  52,  p.  898,973; 
Vol.  53,  p.  968.) 

Canadian  Paelflc— Owns  main  line  from  Montreal  to  Vancouver  on 
the  Pacific  Coast  in  British  Columbia,  2,907  miles.  There  are  branches 
and  auxiliary  lines  owned  of  1,095  miles,  and  1,702  miles  of  leased 
line;  56  miles  used  jointly;  549  miles  operated  independently  for  ac- 
count of  owners;  also  the  Calgary  &  Edin(mt(m  RK.  under  construc- 
tion, 300  miles,  making  the  whole  system,  includiug  the  New  Brunswick 
Railway,  6,609  miles.  (See  details  in  Chronicle,  V.  52,  p.  799.)  The 
road  was  opened  throughout  tlie  first  of  July,  1886.  In  July,  1890, 
leased  the  New  Bruuswi(;k  Railway,  423  miles.— (See  V.  51,  p.  113.) 

In  April,  1891,  a  traffic  anangement  was  made  with  the  NewY'ork 
Central  for  the  running  of  through  freight  trains  over  the  West  Shore 
tracks  to  New  York  City.  A  new  bridge  is  to  be  built  across  the  St. 
Lawrence  at  Brockville  in  order  to  connect  with  the  N.  Y.  Central. 
See  V.  52,  p.  534. 

The  Canadian  PaciUc  was  incorporated  February  18, 1881,  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  Its  charter,  receiving  from  the  Government  $25,000,000  in 
cash  as  a  subsidy,  also  $25,000,000  acres  of  land,  all  to  be  ht  for  settle- 
ment. In  November,  1S83,  the  Dominion  Government  gave  a  guarantee 
of  3  per  cent  dividends  per  annum  till  Aug.,  1893,  on  $65,000,000  stock. 

Price  of  stock:  In  1883,  48'8»65i2;  in  1884,  39S38i4;  in  1885,3334® 
6314;  in  1886,  61®73;  in  1887,  49i2®68%;  in  1888,  31i4®62i4;  in  1889, 
47>fla75;  in  1890,  HTUSi^;  in  1891,  72i4®91>2;  in  1892,  to  Jan.  22, 
Inclusive,  921239413. 

Dividends  stace  1882— In  1883,  213  per  cent;  in  1884,  5;  in 
1885,4;  from  1886  to  1889  inclusive,  3  per  cent  yearly ;  in  1890,  5,of 
which  2  per  cent  was  supplementary  out  of  earnings;  in  1891,5  (of 
which  2  p.  c.  supplementary);  in  1892,  Feb.,  2^.    See  V.  50,  p.  37. 

In  May,  1888,  the  company  voted  to  relinquish  its  exclusive  right  to 
build  and  oiieratc  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  of  intei-est  on  $15,000,(KI0  of  land  grant  bonds.  These  bonds 
for  £3,093,700  are  a  lien  on  14,671.916  acres  of  land  subject  only  to 
$3,438,500  laud  grant  bonds  of  1881,  which  are  redeemable  at  110. 

The  first  issue  of  consolidated  debenture  stock  (£903,375)  was  made 
In  October,  1889  (see  Chronicle,  V.  49,  p.  116),  and  in  1890  a  further 
amount  of  £1,000,000  was  put  out;  in  1891  this  stock  was  still  further 
Increased.  It  Is  proposed  to  .ic<iulrc  the  Calgary  &Edmonton  RR.,  and 
to  issue  debenture  stock  to  retire  its  bonds. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  cents,  to  be  issued  by  the  Duluth  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  bonds  of  the  Minneapolis  8t  Paul 
&  Sault  Ste.  Marie.     (See  V.  50,  p.  874;  V.  51,  p.  239;  V.  52.  p.  608.) 

To  the  Atlantic  ,fe  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Paclflo  guarantees  the  balance  of  money  necessary 
for  interest. 

ThelandsimRoldDecemberSl,  1890,  were  15,245,963  acres  of  Can- 
adian Paeillc  grant  and  1 ,242,996  acres  of  Manitoba  Southwestern  grant. 
tFrom  January  1  to  Nov.  '30  in  1891  (11  months)  gross  earnings  were 
18,326,282,  against  $15,483,825   in-  1890;  net,  $7,127,463,  against 

The  annual  report  for  1890  in  full  in  the  Chronicle,  V.  52,  p  760 
797,  showed  the  following : 

w.,               .  .,  ^         ,      „,            ^^S^-                1889.  n890. 

Miles  operated  December  31..         5,075                5,029  5  568 

Earnings— ,         ,  .                                $                         ,«  « 

Passenger...., 3,800,884  4,520,741  4,774714 

S^telit-- •,•-•:•■•;■■ 8,017,314  8,832,202  10,106,644 

Hall,  expr'ssand  miscellaneous  1,377,338  1,657,717  1,671,171 

Total  earnings 13,195,536       15,030,660       16,552,529 

Operating  expenses 9,324,761         9,024,601       10,252,828 

Neteamlnga 3,870,775         6,006,059         6,299,700 

Perot  of  oper. exp.  toeam'gs.         70-66  60'04  61-94 

INCOME  AC(X)CNT. 

1888.  1889.  1890. 

Neteamlnga 3,870,775         6,006,059         6,299,700 

Fixed  oharges 3,544,351         3,779,133         4,246,617 

Bapplementary  dividends 650,000         1,300,000 

Balance 326,424         1,576,926  753,083 

*  Including  New  Brunswick  Railway  since  September  1. 
—(V.  51,  p.  172,  239,  534;  Vol.  52,  p.  570,  608,  760,  776,  T9r  ) 

€ape  Fear  &  Yadkin  Valley.— In  operation  from  Wllmlng 
ton,  N.  C,  to  Moimt  Airy,  248  mile*;  Fayetteville,  N.  O ,  to  Ben- 
nettflvllle,  8.  C,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches,  14  miles;  total,  338  miles.  Extension  to 
Virginia  State  line  Is  graded.  The  first  mortgage  (trustee  Farm- 
ers'^ Loan  &  Trust  f.ompany)  is  In  three  scries,  each  series  having  a 


first  lien  on  one  division  of  the  road  and  a  second  lien  on  the  other 
two  divisions  that  are  subject  to  the  mortgage.  Series  "A"  bonds 
are  a  first  mortgage  on  road  from  South  Carolina  State  line  to 
Greensboro.  Series  "B"  bonds  are  a  first  mortgage  on  road  from 
Greensboro  to  Virginia  State  line.  Series  "C"  bonds  are  a  first  mort- 
gage on  road  from  Fayetteville  to  Wilmington.  New  consolidated 
bonds  at  $15,000  per  mile  have  liecn  executed  to  take  up  the  prior 
bonds,  build  extension,  &c.  North  State  Improvement  Ciompany  was 
entitled  to  second  mortgage  income  bonds  on  main  line  and  branches, 
but  the  new  consols  will  be  given  instead.  Stock  authorized,  $3,000,- 
000;  outstanding,  $1,972,642  (par,  $100). 

From  July  1,  1891,  to  Dec.  31  (6  months)  gross  earnings  were  $300,- 
171,  against  $306,664  in  1890;  net,  $106,761,  against  $133,335.  In 
year  eliding  June  30,  1891,  gross  earnings  were  $389,829 ;  net,  $239,- 
458  ;  obligatory  interest  charge,  $183,240.     (V.  53,  p.  752). 

Cape  Girardeau  Sontliwost.— See  St.  Louis  O.^pb  G.  &  F.  S. 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Rutherford- 
ton,  N.  C,  267  miles,  and  branch,  9  miles;  total,  276  miles.  Defaulted 
in  1876  and  sold  in  foreclosure  May  31, 1880.  Controlled  by  Seaboard 
&  Roanoke  and  Raleigh  &  Gaston.  Stock,  $1,200,000.  In  year  ending 
June  30, 1891,  gross  earnings  were  $612,306;  net,  .-1184,831 ;  Interest, 
rentals,  &c.,  $161,447;  surplus,  $25,429.  There  are  also  $212,000 
first  mortgage  7  per  cent  Wilmingtou  Railway  Bridge  Co.  bonds,  due 
October  1891  to  1897,  and  $46,000  secoud  mortgage  5s,  due  1898-1900, 
both  issues  being  guaranteed  by  the  Carolina  Central,  the  Wil.  Col.  & 
Aug.  and  the  Wil.  &  Weldoii  road.s.     (V.  53,  p.  712.) 

Carolina  Cumberland  <vau  Ac  Cliicago..»Owns  road  in  opera- 
tion from  Aiken  to  Edgefield,  S.  C.,  24  miles,  and  projected  to  Abbeville, 
42  miles  additional.  Leased  from  May  1,  1890,  to  the  receiver  of  the 
South  Carolina  Railway.  Rental,  $18,750  per  annmu.  There  are  also 
$375,000  second  mortgage  bonds. 

Carson  A:  Colorado.— (3-foot  guage.)— From  Mound  House,  Nev., 
to  Candelaria,  Nov.,  158  miles;  Junction,  Nov.,  to  Keeler,  Cal.,  140 
miles;  total,  299  miles.  Stock,  $6,380,040  authorized;  $2,760,000 
issued.  No  Information  furnished.  H.  M.  Yeriugton,  President,  Car- 
sou,  Nev. 

Carthage  &  .Adirondack.- Owns  from  Carthage  to  Benson  MineB, 
N.  Y.,  43  miles.  Stock  $500,000,  par  $100.  The  Slagnetio  Ore  Com- 
pany guarantees  the  first  mortgage  bonds.  In  year  ending  June  30, 
1891,  gross  earnings  were  $105,070;  net,  $54,857;  charges,  $64,851 : 
deficit,  $9,994. 

Catawlssa.— Owns  from  Tamaneud,  Pa.,  to  Willi.anisport,  Pa.,  93 
mUes ;  branch,  Summit  Station  to  Silver  Brook,  4  miles ;  total  operated, 
97  mUes.  Leased  from  November  1, 1872,  for  999  years  to  Philadelphia 
(fe  Reading.  Kent.al,  30  per  cent  of  gross  earnljigs  and  $8,000  a  year  for 
company  expenses.  Funded  debt  was  assumed' by  lessees.  There  are 
al.so  chattel  mortgage  5s  due  1900  $24,500;  7  per  cent  construction 
bonds  due  June  1, 1917,  $62,000,  aud  other  bonds,  $185,000.  Seven  per 
cent  is  guaranteed  on  the  preferred  stock,  of  whicli  $2,200,000  is  first 
^ireferred.    The  common  stock  is  $1,159,500.  car  $50.    (V.  48,  p.  799.) 

Cayuga  &  Snsquebanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Charter  expii-es  in  1899.  Leased  tiU  then  to 
Delaware  Lackawanna  &  Western  at  a  rental  of  $54,600  a  year.  Divi- 
dends in  1891,  9'3  per  cent. 

Cedar  Falls  &  miiinesota.— Owns  from  Junction  near  Cedai 
Falls,  Iowa,  to  Minnesota  State  Line,  76  miles.  Leased  to  Dubuciue  (fe 
Sioux  City  for  40  years  from  January  1, 1867,  at  miuiiiium  rental  of 
$113,370  per  annum.  lu  1887  a  suit  was  brought  to  anuul  the  lease  of 
this  ro.ad,  and  in  October,  1890,  the  United  Stjites  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  the 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888. 
The  Dubuque  &  Sioux  City  is  now  controlled  by  the  Illinois  Central. 
Stock,  $1,086,500,  par  $100. 

From  July  1, 1890,  to  December  31, 1890  (6 months),  gross  earnings 
were  $51,747,  against  $.50,529  in  1889;  deficit,  $14,015,  against 
$31,964.  In  1889-90  gross  earnings  were  $27,941 ;  deficit  under  oper- 
ating expenses  and  taxes,  $39,649.  J.  Kennedy  Tod,  President,  New 
York.     (V.  51,  p.  493  ;  V.  52,  p.  427.) 

Central  Branch  Union  Pacific.— Owns  from  Atchison.  Kan.,  to 
Waterville,  Kan.,  100  miles;  leases  Atchison  Colorado  &  Pacific,  254 
miles;  Atchison  Jewell  County  &  Western,  34  miles;  total  operated, 
388  miles.  Tliis  company  was  formerly  the  Atchison  .fc  Pike's  I'eak  RR. 
and  had  a  United  States  subsidy  of  $1,600,000.  Controlled  by  Union 
Pacific,  but  leased  to  Missouri  Pacific  for  25  years  from  Sept.,  1885 ; 
rental,  net  earnings.  The  stock  is  $1,000,000  (par,  $100),  of  which  the 
Union  Pacific  owns  $858,800. 

From  Jan.  1  to  Nov.  30  (11  months),  gross  earnings  were  $773,918  in 
1891,  against  $918,893  in  1890;  net.  $170,420,  against  $200,114.  In 
1889  gi-oss  earnings,  $854,960 ;  net  income,  $250,417 ;  deficit  under 
charges,  $280,377.  In  1890,  gross,  .$974,472;  net,  $198,413;  deficit 
under  charges,  $316,361.  Dividends :  In  1885.  5  per  cent;  in  1886, 10: 
in  1887,  10  ;  none  since. 

Central  ITIaNsaehusetts.— Owns  North  Cambridge  to  Northamp- 
ton, Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  fore- 
closure September  1,  1883.  The  stock  is  $7,367,200  (par  $100),  of 
which  $3,946,922  is  preferred.  Leased  to  Bo.ston  &  Lowell  for  99  years 
5r.<"'.V.9''*"'""'  1'  1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to 
$1,000,000,  but  with  a  guarantee  of  sulHoient  rentjil  to  paymtereet. 
New     issue     of     $2,000,000     bonds     proposed.      V.     53      p      758 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  Bee  notes 
on  tlrst  page  of  tables. 


Central  Pacific— (  Conl.j—Vfestera  PacUlo,  old  issue 

Ist  mortgage,  series  A  &  B.,  gold 

Western  Paciflc,  Government  lien,  gold 
Cal.  &  O.  1st  M.,  ser.  A,  g.  (exte'd)  >  s.  f.$100,000 
Do  do      scr.  B,  g.  (exte'd)  S  not  drawn. 

Land  grant  Ist  M.,  gold,  guar.,  extended  In  1890. 
Mort.  gold,  5s,  1939,  Id.  gr.,guar.,  8.  f.,  notdr'n.c 

Central  KR.  <i  Hanking  Co.  of  Ofor(/ia— Stock 

General  mortgage  •'tripartite"  bonds c* 

Consol.  mort.  for  $13,000,000,  gold,  red.  at  llO.c* 
Collateral  tnist  bonrt.i,  gold,  redeemable  at  110.  e" 
Certs,  of  debt,  payable  at  option  after  July,  1891 

Ocean  BS.  Co.  Ist  M.,  guar c 

BaTannah  &  Atlantic  Ist  mortgage,  assumed... C 

Cent.  KR.  of  N.  Jersey— Stock  (*i30,000,000  author.) 
Bonds,  secured  by  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  rtrst  mortgage) . .  .c* 
Convert,  debentures,  convert,  into  stock  tiU  1907 
long  Branch  &  Sea  Shore,  Ist  mortgage, guar.. c* 

N.  J.  Southern  Ist  mortgage. c* 

N.  Y.  (SiL'g  Branch  1st  M.,  red.  In  1899  at  110,  g.c* 

Gen.  mort.  for  $50,000,000,  gold C4r 

Cent.RR.of  N.J.— Lehigh  Coal  &  Nav.,m.,g.,a8S'd. 
Am.Dock&Imp.Co.l8tM.,guar.,redeem.atll0.c'' 
Car  trusts 


Central  of  South  Carolitia—l  st  mortgage,  gold c 

Central  of  Fermont— Consolidated  RR.  of  Vt.  1st  M. 
Centralia  <t  Chester— \st  M.  for  $1,680,000,  gold.c* 
Char.  C.a  CAic— Ser.I,$4,500,000,red.aft.'9e,atl03 

Series  II,  con.  mort.,  for  $35,000  p.m 

Old  Ist  M.,  gold,  ($25,000  p.  m.)  to  he  retired  ..c* 
Charleston  d!  Sanannah—Qen.ti.  ($1,500,000,  g..c' 

Ist  and  2d  pref.  inc.,  $1,000,000  each,  non-cum.. 
Charleston  .Sitwiier  itjyor/A.— lstM..g..$15',OOOp.m.o 


Miles 

of 
Road. 


147 
147 
123 
296 
296 

1,261 

620 
311 


17 

"97 
97 

"ii 

78 
38 


40 

185 


175 
121 
121 
138 


Date 

of 
Bonds 


1865 
1869 
1869 
1868 
1872 
1870 
1889 

1872 
1890 
1887 
1881 
1890 
1890 

1872 
1874 
1883 
1869 
1879 
1882 
1887 
1867 
1881 
1882 
1881 
1883 
1889 
1891 
1891 
1887 
1886 
1886 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 

i",6bo 

1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 

1,000 

500  &c. 

100 
1,000 
1,000 
1,000 
1,000 

600 

1,000 

500  &c. 

500  &c. 

1,000 

1,000 

1,000 

100  &c. 

1,000 


1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$111,000 

2,624,000 

1,970,000 

5,982,000 

4,358,000 

3,564,000 

11,000,000 

7,500,000 

4,999,000 

7,000,000 

4,880,000 

4,600,000 

1,000,000 

250,000 

22,412,000 

1,167,000 

3,836,000 

550,000 

197,000 

411,000 

1,600,000 

34,960,000 

2,310,000 

4,987,000 

103,000 

300,000 

7,000,000 

w 
(1) 
(?) 

7,345,000 
1,236,000 
2,000,000 
2,070,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payably,  and  by 
~  •  Whom. 


Cent 


f  8- 
f  «• 

^«- 

l^- 
5  g. 
31a 

7 

%"■ 

I'- 

1% 

7 

7 

6 

7 

6 

I" 

6 

t'- 

%'■ 
5 
5  g. 

I'- 
6g. 


Payable 


J.  &  D. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
A.  &.  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &,   B. 

Q.-F. 
M.  &  N. 

Q.-J. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
See  rem. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
semi-an. 
semi-an. 

Q.-J. 
J.   &  J. 


A.  &  O. 


N.Y.,  8.Pac.Co.,23Br'd. 
do  do 

United  States  Treasury. 

N.  Y.,  S.Pac.Co.,  23  Br-d. 

N.Y.,8.Pac.Co.&IX)ndon 
do  do 

N.  Y.  A  San  Francisco. 

N.Y.,8ec.&  Tr.Co.A  Sav. 

N.  Y.,  Security  &  Tr.  Co. 

do  do 

do  do 

Savannah,  Ga. 

N.  Y.,  Security  &  Tr.  Co. 
Savannah,  Oa. 

5  N.  Y.,  Office,  comer  > 

\  West  &.  Liberty  Sts.  J 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Leh.C.&  Nav.  Co. 

N.  Y'.,  Cent.  RR.  of  N.  J. 

Phila.,  Guar.  Trust  Co. 

N.  Y.,  John  Paton  &  Co. 

Boston,  Am.  L.  &  Tr.  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


Oct.,  1890,  last  paid. 
N.Y.,12  W.23  &  Cha'st'n 


J5ottrf«— Prlnoi 

pal,When  Due. 

Stocks— tMR\, 

Dividend. 


Dec.  1,  1895> 
July  1,  1899- 
1895  &  1899^ 
Jan.  1,  1918 
Jan.  1,  1918 
Oct.  1,  1900 
Apr.   1,  1939 

Dec, 1891 
Jan.  1,  189S 
Apr.  1,  193T 
May  1,  193T 
After  July,  "91 
July  1,  1920 
Mcli.  1,  192* 
Feb.  1,  1892 
Nov.  1,  1902 
July  1,  1899 
May  1,  1908 
Deo.  1,  1899 
July  15, 1899 
Dec.  1,  1931 
July  1,  1987 
Dec.  15,  1897 
July  1,  1921 
April  1,  1892 
July  1,  1921 
June  30, 1913 
July  1,  1919 

1901 

1941 
July  1,  1947 
Jan.    1,  1936 
Irredeemable. 
Apr.  2,  1910 


Central  New  England  Sc  AVestern.— C*c  3fa».;-Own8  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsie  to  Silvernails. 
63  nules  ;  leases  Hartford  &  Conn.  Western,  Hartford  to  RhinecUff,  108 
miles,  and  operates  Poughkeepsie  Bridge  Une,  S^s  miles;  total,  164  miles. 

Company  organized  in  July,  1889,  by  a  consolidation  of  the  Hudson 
Connecting  Railroad  and  the  Poughkeepsie  &  Connecticut  Railroad. 
The  lease  of  the  Hartford  &  Connecliout  Western  runs  until  September 
1, 1940,  at  2  per  cent  per  annum  on  the  stock  ($2,635,700)  and  interest 
on  the  bonds.  Both  mortgages  covers  the  road  from  Campbell  Hall  to  Sil- 
Temails,  excepting  line  of  Poughkeepsie  Bridge  Company ;  also 
real  estate  equipment,  &c.;  the  rights  lu  the  lease  of  the  Hartford 
&,  Connecticut  Western  Railroad  and  13,900  shares  of  that  companv'a 
stock.    Fidelity  Insurance  Ti-ust  &  Safe  Deposit  Co.  of  Phil-  trustee". 

The  first  mortgage  bondholders  have  agreed  to  exchange  their  hold- 
ings for  the  new  general  4s,  and  to  waive  all  interest  for  two  years. 
In  Jan.,  1892,  a  negotiation  with  Philadelphia  &  Reading  was  about 
completed  for  control  of  the  Pougkeepsle  Bridge.  For  Poughkeepsie 
Bri(&e,  sec  that  company,  under  "Miscellaueous."  Stock,  $1,600,000, 
par,  $100,  all  owned  by  Del.  &  New  England  RR. 

For  the  year  ^ending  June  30,  1891,  gross  earnings  were  $626,556; 
net,  $162,555;  total  income,  $181,933 ;  fixed  charges,  $187,123;  deficit, 

f  5,190.    John  S.  Wilson,  President,  115  Broadway,  N.  Y.    (V.  51,  p. 
76,  457;  V.  52,  p.  40,  408,  795.) 

Central  Ohio.— Owns  from  Bellalre,  Ohio,  to  Columbus,  Ohio,  137 
miles.  The  road  between  Newark  and  Columbus  (33  miles)  is  owned 
Jointly  with  the  Pittsburg  Cincinnati  &  St.  Louis  Railroad  Co.  Leased 
to  the  Baltimore  &  Ohio  till  1926,  with  option  of  renewal  by  the  lessee; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $166,000.  In  1889-90  gross  earnings,  $1,408,214;  net,  $309,809, 
against  $280,137  in  1888-89;  loss  to  lessee,  $213,365,  against  $192,895. 
Dividends  on  common  stock  since  1880  have  been :  In  1881,  6^ ;  from 
1882  to  Jan.  1, 1892,  both  inclusive,  6  per  cent  yearly.  (V.  48.  D  70: 
V.  51,  p.  205;  V.  52,  p.  204.)  -e       ' 


-(See  Map  of  Southern  Facifle.)—ljyrE  of  Road.— 


Central  Paciflc.  

—Main  Line— San  Francisco,  Cal.,  to  Ogden,  Utah  (including  11  miles 
leased),  883  miles ;  Lathrop  to  Goshen,  146  miles ;  Roseville  Junction  to 
Oregon  State  Line,  296  miles;  other  lines,  35  miles;  total  operated  and 
accounted  for  January  1, 1891, 1,360  miles. 

THE  Charter,  Leases,  &c.— The  Central  Pacific  was  a  consoUdation 
(August  22,  1870)  of  the  Central  Paciflc  (organized  October  8,  1864) 
and  other  railroads.  This  company  received  the  Government  subsidy 
hut  interest  is  not  payable  to  the  Governmeut  till  the  bonds  mature 
The  "  Thurman  "  act  of  May  8. 1878,  directed  that  the  charges  for  Gov- 
ernment transportation  should  be  withheld,  and  also  that  the  company 
should  pay  $1,200,000  yearly  to  the  Governmeut  for  the  sinking  fund  of 
Its  debt,  or  enough  thereof  to  make  all  the  payments  equal  25  per  cent 
of  the  net  earnings  each  year.  See  V.  50,  p.  276.  January  1  1891 
accrued  interest  due  the  Government  amounted  to  $27,489,664,  and  par 
value  of  securities  in  U.  S.  Government  sinking  fund  was  $3  878  000 

In  March,  1885,  the  Central  Paciflc  lines  were  leased  to  the  Southern 
Paciflc  Company.  The  Central  Pacific  receives  all  its  net  surplus 
income  above  annual  charges  of  every  sort  and  betterments,  and  this 
net  surplus  income  is  guaranteed  to  be  not  less  than  $1,360,000  yearly 
this  sum  being  applicable  to  the  payment  of  dividends. 

STOCK  AND  Bonds— Dividends :  In  1877,  8  per  cent;  1880  6-  1881 
6;  1882,  6 ;  1883 ;  6 ;  1884,  3 ;  1888,  2 ;  1889,  2 ;  In  1890,  2  ul  1891 
2;  in  1892,  Feb.,  1  per  cent;  '     '  "*  ^''='^' 

The  sinking  funds  are  invested  mainly  in  the  bonds  of  other  tribu- 
tary lines  and  accumulate ;  the  bonds  are  not  called  in.  The  sinking 
funds  amounted  January  1, 1891,  to  $8,330,337.  The  5  per  cent  mort 
gage  bonds  of  1889  are  guaranteed  principal  and  interest  by  the  South- 
em  Paciflc  Company;  the  mortgage  is  for  $16,000,000,  the  Metropoli- 
tan Trust  Co.  of  N.  "i .  being  trustee.  (V.  49,  p.  340.)  There  are  still  out- 
standing $56,000  6  per  cents   (interest  A.  &  O.),  due  Oct.  1,  1936 

The  laud  grant  bonds  due  October  1, 1890,  were  extended  till  October 
1, 1900,  at  5  per  cent  and  stamped  with  the  Southern  Paciflc  Company's 
guaranty  of  principal  and  interest.  The  Cal.  &  Oregon  Ist  bonds  Series 
"  B,"  due  Jan.  1, 1892,  were  extended  to  Jan.  1, 1918.  V.  53,  p.  639.  ' 
,  THE  Land  Grant.— The  total  land  granted  the  Central  Paciflc  and  the 
California  &  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,740,000  acres  had  been  sold  to  December  31, 1890  Land  con- 
tracts on  hand  January  1,  1891,  $1,067,039 ;  cash,  $242,447  ;  notes  of 
Central  Pac.  RR.,  $2,500,000.  •  v       ,      <  ,  notes  ui 

Operations,  Finances,  &c.— First  dividend  under  the  lease  was  paid 
February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
of  2  per  cent  yearly. 

From  Jan.  1  to  Nov.  30, 1891  (11  mos.),  gross  earnings  were  $15,504  - 
798,  against  $14,683,529  In  1890;  net,  $7,089,279,  against  $5:647,576 

In  1890  gross  earnings  $15,937,004  (against  $15,530,215  in  1889)- 
net,  $6,061,987,  against  $5,765,943  in  1889 ;  net  profit  under  the  lea.se 
$999,222,  of  which  $100,612  was  set  aside  for  cars  worn-out  prior  to 


Central  Railroad  dc  Banktns  Company  of  Georela.— rSee 

Jfop.J-Owns  from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  mUes ;  branch, 


Gordon  to  MiUedgeville,  17  miles;  Savannah  to  Tybce  Island,  IS 
miles;  leases  in  perpetuity — Augusta  &  Savannah  Railroad,  53  miles; 
Eatonton  Branch  Railroad,  22  miles;  Southwestern  Railroad  and 
branches,  333  miles ;  leases  till  1985  Mobile  &  Girard  Railroad  and  ex- 
tension, 135  miles;  controls  by  ownership  of  stock — Savannah  &  West.. 
RR.,628  miles;  total  operated  and  practically  owned  June  30, '91, 1,58ft 
miles.  Auxiliary  system  (the  earnings  of  which  are  reported  separ- 
ately) includes.  Western  Railroad  of  Alabama,  138  miles;  Georgia 
Railroad,  314  miles;  Port  Royal  &  Augusta,  112  miles ;  Atlanta  &  West 
Point,  87  miles ;  Port  Royal  &  Western  Carolina,  229  miles;  Wrights- 
ville  &  TenniUc  RR.,  35  miles ;  Upson  Co.  RR.,  16  mUes;  Macon  & 
No.  RR.,  105  miles;  Gainesville  Jetf  &  So.  RR.  65  miles  ;  embracing 
in  all  1,094  miles.  Grand  total  June  30,  1891,  2,681  miles.  Alsa 
Ocean  88.  Co.,  estimated  as  equivalent  to  300  miles  of  railroad. 

From  June  1, 1891,  this  road  was  leased  for  99  years  to  the  GeorgliB 
Paciflc  Railroad  Company  (which  in  turn  is  leased  to  the  Richmond  <k 
DanvlUe),  a  rental  of  7  per  cent  yearly  and  the  proflts  of  the  Central 
RR.  Bank  being  guaranteed  on  the  stock.  The  Richmond  &  Danville- 
and  the  Richmond  Terminal  Joined  with  the  Georgia  Paciflc  in  a  bond! 
for  $1,000,000  as  a  guarantee  for  the  fulfilment  of  the  terms  of  thft 
lease.    See.  V.  52,  p.  462,  862. 

The  stock  ot  this  company  is-  controlled  by  the  Richmond  &  West 
Point  Terminal,  through  its  ownership  of  the  Georgia  Company,  which 
see.    V.  47,  p.  499. 

Floating  debt  November  1, 1891,  was  adjusted  by  a  loan  of  $3,500,- 
000  for  one  year  made  by  a  syndicate  on  pledge  of  $7,000,000  of  th« 
consolidated  5  per  cent  bonds.    See  53,  p.  674. 

The  company  guarantees  the  following :  Chattanooga  Rome  & 
Columbus  first  mortgage  58,  $2,240,000;  Columbus  &  Rome 
and  Columbus  &  Western  Ist  6b,  $1,000,000;  Macon  & 
Northern  1st  4I2S.  $2,200,000  (jointly  with  Richmond  &.  DanviUe)  ; 
Mobile  &  Girard  Ist  mortgage,  $1,000,000 ;  Montgomery  &.  Euf  aula  1st 
6s,  $1,500,000;  Port  Royal  &  Augusta  2d  mortgage  6s,  $112,000; 
Savannah  &  Western  1st  consol.  5s,  $7,755,000;  Western  of  Alabama 
Ist  412S,  $1,543,000  (jointly  with  Georgia  RR.  &  Banking  Company). 
Bee  also  statement  for  each  of  above  companies. 

Car  trusts  and  locomotive  notes  June  30, 1891,  $1,439,389.' 

Dividends  since  1881— In  1882,8  per  cent;  in  1883,  7^2;  in  1884, 
5>3;  in  1885,  4;  in  1886,  6;  from  1887  to  December,  1890,  both  inclu- 
sive, at  rate  of  8  per  cent  per  annimi ;  in  June,  1891,  3^2,  and  thereaf- 
ter guaranteed  7  per  cent  per  annum. 

In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of 
this  company  and  the  LouisviUe  &  NashviUe,  which  operate  it  on 
Joint  account.  Owns,  jointly  with  the  Georgia  RR.  Co.,  the  Western  RB.  of 
Alabama,  138  miles.  For  abstract  of  collateral  trust  mortgage  of  188T 
(Central  Trust  Co.  of  New  York,  trustee),  see  V.  45,  p.  242.  The  con- 
solidated mortgage  was  authorized  in  1890;  see  abstract,  V.  51,  p.  571. 

Fiscal  year  ends  June  30.  Report  for  1890-91,  in  V.  54,  p.  32,  gave- 
net  earnings  for  11  months  only,  up  to  the  date  of  lease. 

The  result  of  the  operations  of  the  entire  system,  embracing  an  aver- 
age of  1,666  miles  (mcluding  the  steamships),  for  the  eleven  months 
ending  May  31, 1891,  are  given  below,  the  figures  of  the  corresponding 
periods  for  two  previous  years  being  also  given  for  comparison: 

11  M08.,'89.      11  Mos.,'90.      11  Mos.,91. 
July  1  to  May  31.  Av.M., 1,511.    Av.M.,1,570.  Av.M.,1,666. 

Gross  receipts $7,167,468       $8,122,603       $8,644,793 

Exp.,  taxes  and  betterments..    4,821,595         5,931,815         6,416,271 


Netincome $2,345,872       $2,190,788       $2,228,522 

-(^51,  p.  84,  571,  Tl 3,  7*0;  V.  52  p.  462,  761, 862,  939;  V.  54,  p.  32^ 

Central  KR.  of  New  Jersey.—  See  3f«i);— Operates  660  mEes  of 
railroad,  of  whicli  156  miles  are  owned,  the  remainder  being  mostly  pro- 
prietary lines  or  operated  under  99.)-vear  leases.  In  addition  owns  fer- 
ries and  steamer  hues,  21  miles;  in  nil  681  miles. 

Organization,  Etc.— Chartered  in  1849.  From  May,  1873,  to  Janu- 
1, 1887,  leased  to  Philadelphia  &  Reading.  Receivers  were  in  posses- 
sion from  January  1, 1887,  till  January,  1888,  when  the  road  went  back 
to  its  owners.  The  terms  of  reorganization,  etc.,  were  given  In  th» 
Chronicle  V.  44,  p.  714,  716.  Dividends  were  resumed  Augu.st.  1889. 
and  increased  to  1%  quai-terly  in  August,  1891. 

STOCK  AND  Bonds.— The  capital  stock  authorized  is  $30,000,000. 
In  June,  1891,  $3,727,800  stock  was  sold  at  par  to  stockholders  to 
provide  for  expenditures  theretofore  made  for  improvements  new 
equipment,  etc.    See  V.  52,  p.  862. 

Dividends  since  1882 :  In  1883,  II2  per  cent;  inl884,  412;  in  1889  3- 
m  1890,  6;  in  1891,  6I3;  in  1892,  Febru.iry,  1%.  J.oo»,i», 

.  ^L'5f«''',S^''S.i"  ■^®%„*j?'l®'-**'!  i"  1884,  37>2®90;  in  1885,  31®52; 
k';,.,l??,'?!,*^>f  g;lA '"  1887,55i8®86i4;  in  1888,  73i2®95i4;  in  1889. 
92%®131;  in  1890,  90®128i2;  in  1891,  10'Oi4®122%;  in  1892,  to  Janu- 
ary 22  inclusive,  mi2®H7i4.  ,.-K/ua,uu 
../Ji!  io*'^.?S1?!"^l  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $8,fa3o,100  are  reserved  for  other  issues.  Interest  on  the  generafl 
mortgage  coupon  bonds  is  payable  J.  &  J.,  on  the  registered  bonds 
Q.— J.  rmstee  of  consolidated  and  general  mortgages '"is  the  Central 
Trust  Company  of  New  York. 

Earnings,  Finances,  &c.— The  earning  capacity  of  this  company  has 
Increased  rapidly  since  the  reorgauiisatiou  in  1888.  i-     j      ■> 
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RAILROADS. 


Far  expliiuation  of  column  licadliigB,  &c.,  see  notes 
on  llrat  page  ol  tables. 


Charlotte  Cohtmbia  <t  AugualaStoa'ti 

1st  iiiurt^age  consolidated 

2d  mortgage 

Cousol.  mort.,  gold,  for  $3,000,000, see reinarks.c 

Ohartieva-^X^t  mortgage o 

Ohatt.  Home  it:  C'o^.— Rome  A  Carrol.  Ist  mort.  gold. 

Ist,  gold,  guar.  $16,000  per  mile c* 

Income  bonds,  uon-cumulativc 

Ohattatwogu  Sottlherii—\st  Ji.  ($15,000  p.  m.) 0* 

Ohatlanoof/a  [7nJoii— Union  Railway  mortgages  ... 

Chat.  Un.  consol.  mort.  for  $600,000,  gold o* 

Union  Deiiot  bonds 

OAeg.d!  i^n**,— 1st  M.,g.,$25,OOOp.m.,B.f.,notd'm.o* 
Ohesapeahe  rf-  Oh  io— FurcU.  money  funding  bonds  .0* 

1st  mortgage,  gold,  series  "A" c* 

1st  mortgage,  gold,  of  1911,  Peninsular  Extons.o* 
Ist  mort.,  gold,  of  1922,  ono.xt.  {for$y,000,000)o' 
1st  consol.  mortgage  for  $30,000,000,  gold  ..c"*r 

Genl.  niortg.,  gold  (for  $70,<K)0,<>00) 

Kloh.  4A11  1st  consol. M., gold,  (See remarks)... o' 

Do  do  do  

Do  2d  consolidated  mortgage,  gold 

Craig  Valley  braueli  Ist  M.,  gold 0* 

Euuipmeut  trust  bonds o' 

Auoglieny  Car  Trust,  Series  A,  B  and  0 

Equipment  notes 

Elevator  Co.  Ist  M.,prin.  &  int.  guar,  by  C.  &  O.o* 
Income,  2d  mortgage,  for  $500,000  nonoum.o* 
Ohes^  Ohio  rf^  Soufhirestern, — 
Padue.  &Eliz.,lRtM.,s,  f.,  dr'n  at  100($300,000  88) 

Ist  mortgage,  gold  ($19,000  per  mile) c* 

2d  mortgage  ($11,000  per  mile) c* 

Equipment  trust  bonds  for  $2,000,000,  not  dr'n.o* 


Miles 

of 
Road. 


I>ate 

of 
Bonds 


191 
191 

"23 

22 

140 

"96 


35 
428 
503 

75 
8 
655 
«55 
250 
256 
256 

26 


186 
352 
352 


Bize,  or 

Par 
Value. 


Amount 
Outstanding 


1860 

1872 

1883 

1871 

1885 

1887 

1887 

1889 

85-'87j 

1888 

1887 
1878 
1878 
1881 
1882 
1889 
1892 
1890 
1890 
1890 
1890 
Var. 


1888 
1888 

1877 
1881 
1881 
1882 


$100 
500  &o. 
1,000 
1,000 
1,000 
100  Ao. 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.OOO 
1,000 
1,000 
1.000 
500  Ac. 
1,000 

1,000 
1,000 
1,000 
1.000 
1,000 


1,000 
1,000 

1,000 
1,000 
1,000 
1,000 


Rate  per 
Cent. 


$2,578,000 

2,000,000 

500,000 

500,000 

500,000 

150,000 

2,000,000 

1,400,000 

1,440,000 

200,000 

400,000 

150,000 

875,000 

2,287,000 

2,033,729 

2,000,000 

142.000 

22,175,000 

(» 

5,000,000 

1,000,000 

1,000,000 

050,000 

412,000 

286,000 

1,008,007 

820,000 

315,000 

500,000 
6,170,000 
3,805.000 

(il7,000 


INTEKKMT  OR  DIVIUKNU8. 


1 

7 

7 

««• 
8«. 
I'- 

I- 
S  g- 

4>9 

2-4  g, 
A^- 

P- 
t'- 
6 
4«. 

6  A8 

6 


When 
Payable 


Where  Payable,  and  by 
Whom. 


J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
U.  A  N. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J  A  J.. 
Various 
Various 


N.  Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

do  do 

Phlladelnhia,  Penn.  RR. 
N.  Y.,  B.  Borg  A  Co. 

N.  Y.,  Beciirtty  A  Tr.  Co. 


pal.Whao  Dna. 
DiTMtnd. 


N.  Y.,  Central  Trust  Co. 

N.Y.,Farm.L.4Tr.Co. 

do  do 

do  do 

N.  Y.  Office.  Hills  Bldg. 

N.  Y.,Drexol,Morg.  A  Co. 
do  do 

do  do 

do  do 

do  do 


A.  A  O. 
Oct.  1. 

F.  A  A. 
F.  A  A. 
F.  A  A. 
J.   A   J. 


N.  Y.iDrexol.Morg.A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

K.Y.,Drexel,Morg.A  Co, 


Jana  I,  1889 
Jan.  1,  18M 
Oct    1,  isoa 

July  1,  1933 
Got.  1,  IDOl 
Jan.  1,  1916 
Sept  1,  1997 
Sept.,  1997 
Deo.  i,  1919 
J'y.'OVJan.'O? 
July  1,  1918 

1920 
Aug.  IS,  1937 
July  1,  1898 
JiUy  1,  1908 
Jan.  1,  1911 
June  1,  1923 
May  1,  1939 
Marob,  1992 
Jan.  1,  1989 
Jan.  1,  1989 
Jan.  1,  1989 
July  1,  1940 
Varions. 


N.Y.,  23  Broad  et. 
do  do 

do  do 

do  do 


Oct.  1,  1938 
Oct.    1,  1988 

Feb.  1,  1897 
Aug.  1,  1911 
Aug.  1,  1911 
Yearly  to  1892 


From   January  1  to  Nov.  30.  1891  (11  months)  gross  earnings  were 

t  13,046,359,   against  $12,486,829   In  1890;    net,  $5,584,245,  against 
5.405,154. 
The  report  for  1890,  in  full,  was  in  V.  52,  p.  222,  236,  240. 

EABNINGS  AND  EXI'ENSES. 


1888.  1889. 

Earnings—                                                 $  $ 

Passenger  and  freight 5,398,290  5,899,119 

Anthracite  coal 7,500.653  7,344,539 

MaU,  express,  etc 278,530  253,736 


1890. 

$ 

7,051,524 

6.725,696 

349,343 


{>pe: 


Total  gross  earnings 13,177,473     13,497,394     14,126,563 

iratingexpensesandtaxes....    7,204,068       7,531,737       8,161,276 


Net  earnings 5,073.405 

INCOMB  ACCOUNT. 

1888. 
Reeeip/s—  $ 

Net  earnings 5,973,405 

Income  from  investments 1,. 507, 159 

Premium  account 


5,965,657       5,965.287 


1889. 
$ 
5,965,658 
799,238 


1890. 

$ 
5,903,288 
837,293 
322,733 


Totaloiet  income 7,480,564       6,764,896       7,125,334 

Disbursements— 

Bentalspaid 1,862,127       1,890,381       1,810.815 

Interest  on  debt 2,860,314       2,828,632       2,798,148 

Dividends (4i«)835,719  (6)1,117,092 


Total  disbursements 4,722,441       5,554,732       5,735,055 

Balance.  suTOlus 2,758,123       1.210,164       1,390,279 

—(V.  50,  p.  139,239,274,277;  V.52,  p.  222,236.  240,278,761.802.) 

Central  of  $ioatU  Carolina.— Owns  from  Lane,  8.  C,  to  Sumter, 
8.  C,  40  miles.  Leased  to  the  Northeastern  and  the  Wilmington  Colum- 
bia A  Augusta  BR.  companies  Jointly ;  rental  $31,000  yearlj'.  Stock 
t  170,000,  par  $50.  In  year  ending  June  30,  1890,  gross  earnings, 
115,223;  net,  $51,158;  rental,  $31,000;  balance  to  lessees,  one-halt 
«ach,  $20,158. 

Central  Vermont.— Tliis  company  operates  under  lease  the 
following  roads:  Consolidated  EB.  of  Vcrmont^Wiiidsor  to  Rouse's 
Point,  138  miles;  Essex  Junction  to  Burlington,  8  miles;  Swanton  Junc- 
tion to  Province,  11  miles;  Rutland  RR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR.— Leicester  Junction  to  Ticonderoga,  15  miles; 
Montreal  &  Vermont  Junction— Province  Line  to  St.  Johns,  23  miles; 
6.  8.  &  Chanibly  RR.— S.  S.  A  C.  Junction  to  Waterloo,  43  miles;  Ogdens- 
burg  &  Lake  Ch.>implain  RR.— Rouse's  Point  to  Ogdensburg,  118  miles; 
New  Loudon  A  Northern  RR.—Br.ittleboro  to  New  London,  121  miles; 
Brattleboro  &  Whitehall  RR.,  36  miles;  Moutpelier  &  White  River  KR. 
13  miles;  Burlington  &  LaraolUe  RR.,  34  miles;  Mississquoi  ViJlcy  RR. 
—St.  Albana  to  Richford,  Vt.,  28  miles;  total.  731  miles,  of  whicli  100 
miles.  New  London  to  Millars'  Falls  have  earnings  report«'d  separat<'ly. 

The  Central  of  Vermont  was  organized  %i  April,  1873,  under  a  charter 
from  Vermont.  It  has  no  road  of  its  own,  but  operates  above  mileage 
under  lease.  The  Consolidated  Railroad  of  Vermont  was  organized  July 
1, 1884,  embracing  the  former  Vermont  Central  and  Vermont  A  Canada 
properties,  and  was  then  leased  to  the  Central  Vermont.  The  stock  of 
the  Consolidated  Vermont  is  $750,000  preferred  0  per  cent  and  .$300,- 
000  common.    The  .stock  of  the  Central  Vermont  is  $1,000,000.    Com- 

fiany  owns  $1,612,500  stock  of  the  Ogdensburg  A  Lake  Chamiilain  RR. 
n  September,  1888,  leased  the  Mlssisquoi  Valley  Railroad  at  4  per  cent 
on  $500,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
Rutland  Railroad  to  the  Central  Vermont  was  extended  for  999  years 
from  December  31, 1890.  On  December  0,  1891,  a  consolidation  of 
<3entral  Vermont  with  other  roads  and  lease  of  New  Ixiudon  Northern 
was  voted  (V.  53,  p.  880),  and  a  blanket  mortgage  of  .$20,000,000  1  per 
cent  bonds  authorized,  of  which  $13,tM)(),0()0  were  to  take  up  prior 
obligations  as  thev  mature,  including  about  $1 ,000,000  of  floating  debt. 

In  1889-90,  on  631  miles,  gross,  $5,245,135;  net,  $1,609,107  ;  charges, 
•tc..  Sl.400,041;  extraordinary  expenditure  $204,000;  balance,  $3,066. 
—(V.  47,  p.  459 ;  V.  49,  p.  653;  V.  51,  p.  680,  71S  ;  V.  53,  p.  71'2.) 

Centralla  Sc  Chester.- CSe*  3fa».;— Chartered  to  build  from  Ches- 
ter, 111.,  to  Alt.imont,  111.,  with  branch  to  a  point  opposite  St.  Genevieve- 
Total  ilistance,  140  miles,  including  siding.  Road  completed  and  in 
operation  between  Sparta  and  Nashville,  25  miles,  and  graded  between 
Nashville  and  Ccntralia,  20  miles.  At  Centralia  connection  will  be 
made  with  the  Illinois  Central.  Steel  rails  on  hand  and  road  to  be 
•ompleted  and  in  operation  to  Centralia  in  1891.  Bonds  author- 
iied,  $12,000  per  mile,  covering  roadbed,  equipment  and  terminal  facil- 
ities; stock  issued  and  subscribed  for  like  amount.  The  road  is  standard 
gauge  and  is  being  laid  with  36-pound  steel  rails. 

Cliarleston  Cincinnati  &  Clilcaso.— rSe*  Jfap.;— Projected 
from  Charleston.  8.  C,  to  Ashland,  on  the  Ohio  River,  of  which  175  miles 
between  Camden.  8.  C.,  and  Marion,  N.  C,  is  now  in  operation,  fonniiig 
a  through  line,  in  connection  with  the  South  Carolina  RR..  290  miles 
in  length,  between  Charleston,  S.  C  and  Rutherfordton,  N.C.  Local  aid 
to  the  amount  of  about  $1,500,000  was  secured  in  exchange  for  an 
equal  amount  of  stock.  In  February,  1891,  D.  H.  Chamberlain,  re- 
ceiver of  the  Houth  Carolina  RR.,  was  made  receiver. 

In  June.  1S91.  a  reorganization  plan  without  foreclosure  was  pro- 
posed under  which  the  old  bonds  will  be  retired  and  two  series  of 
aew  bonds  will  be  executed.    Series  I  tor  $4,500,000  will  be  a  prior 


Uen  on  the  property,  and  wUl  be  issued  at  $12,000  per  mile,  to  b« 
used  tor  oompleling  roiul.  Ac.  ' 

The  second  s-eries  will  be  consolidated  5  per  cent  bonds  Issued  at 
the  rate  of  $35,000  a  mile,  aggregating  about  $13,000,000.  Of  these, 
$7,345,000  will  be  use/I  to  exehango  for  the  present  bonds,  bond  for 
bond,  and  sullicient  ^eserv(^d  to  retire  the  Unit  series.  See  V. 
52,  p.  973.  Receivers'  eertifleates  for  $230,897  to  pay  oUUms  on 
equipment  were  authorized  in  .Vug.  1891.  Stock,  $6,507,000;  par  value, 
$100.  From  Jan.  1  to  Oct.  31.  1891,  gross  caming»-were  $133,242. 
against  $103,791  in  1890  :  dcllctt  in  1891  under  expenses.  $23,690. 
General  offices  of  the  company,  45  Broadway,  N.  Y.  (V.  52,  p.  203. 
349.  680,  795.  862.  973;  Vol.  53,  p.  1.56.  180. 

Charleitton  6c  Savannah.— Owns  from  Savannah.  Oa.,  to  Cbartoe- 
lestou  Junction,  8.  C,  104  miles  (except  7  miles  trackage),  and  branch  to 
Youngs,  lea.scd,  6  miles;  operates— Ashley  River  braoohcs,  Ac.  8  miles; 
Charleston  Junction  to  Charleston,  7  miles ;  total  operated,  125  miles. 
This  was  flrst  the  Charleston  &  Savannah  RR.;  reorganized  In  1866 
under  name  of  Savannah  &  Charleston,  and  opened  Marob,  1970.  Bold 
in  foreclosure  June  7,  1880,  and  present  company  organized.  Stock, 
$500,000.  From  Jan.  1  to  June  30,  1891  (6  months),  gross  earnings 
were  $419,703,  ag.ainst  $3t)(!,892  in  1890 :  net.  $170,0.'.9.  against $120,- 
930.  In  1890  gross,  $682,740;  net,  $137,72'< ;  surplus  over  charges, 
$63,152.  Paid  1^3  per  cent  on  tlrst  Incomes  in  1889,  2  per  cent  In  1890 
and  6  in  1891.    H.  B.  Plant,  President.  Now  York.    (V.52.  p.  590.) 

Charleston  Snmtcr  &  Northern.— Operates  from  Pregnalls. 
8.  C,  to  Bennctsville,  S.  C,  120  miles,  and  branches.  18  miles.  Com- 
pleted Julv  6, 1891.  Connects  at  Bennetsville  with  the  Cape  Fear  A 
Yadkin  Valley.  Formerly  the  EutawvillcRR.  Receiver  appointed  Jan.. 
1892.  Mortgage  trustee  is  Atlantic  Trust  Co.  ot  N.  Y.  Stock  author- 
ized $12,000  per  mile;  outstanding,  $1,380,000;  par,  $100.  New  York 
office,  52  Wall  Street.    (V.  51,  p.  239;  54,  p.  158.1 

Charlotte  Columbia  &  Augnsta.— Owns  from  Charlotte,  N.  C. 
to  Augusta,  Ga.,  191  miles ;  leases  Atlantic  Tennessee  A  Ohio  Rail- 
road. Charlotte  to  Stutcsville.  44  miles;  Cheraw  A  Chester.  29  miles, 
and  Chester  &  Lenoir,  109  miles:  total  operated  (Including  10  miles  ot 
Western  North  Carolina),  373  miles.  Controlled  by  Klcbuiond  A  Dan- 
ville since  1878,  and  in  May.  1886,  leased  to  that  company  for  net 
earnings.  In  case  of  any  defieiency  in  net  earnings  to  pay  nxea  obarges 
the  lessee  may  advauce  the  funds,  such  advances  to  be  secured  to 
it  bv  a  mortgage  lien  inferior  only  to  that  of  existing  mortgages.  The 
$5()0,000  consols  outstanding  arts  guaranteed  as  to  principal  and  Inter- 
est by  indorsement  bv  the  Richmond  A  Danville ;  $2.3(X),000  of  tiUS 
issue  is  reserved  to  retire  j)rior  issues  at  maturity.  Of  the  stock  $1,- 
300,000  was  deposited  bv  Richmond  A  West  Point  Tenninal  under  its 
collateral  trust  deed  of  1889.    Dividends  in  1838,  4  per  cent :  in  1889,2. 

From  July  1  to  September  30,  1891  (3  months),  gross  earnings  were 
$220,097,  against  $232,255  in  1890;  net.  $77,141,  against  $75,315. 

In  vear  ending  June  30.  1891,  gross  earnings  were  $992,748;  net, 
$3t2,'fii:!;  surplus  above  charges,  $;J6,912.    In  1889-90  gross  $912„560;   . 
net,  $253,497;  def.  after  interest  and  rentiils.  $12,()i)0.     IV.  53.  p.  843.1    ; 

Chartler*.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  miles,  i 
Sold  under  foreclosure  and  reorganiwd  In  1867.  Incased  for  99  years 
from  January  1,  1872.  to  the  Pittsburg  Cincinnati  A  St.  I/Ouls  (now 
Pittsburg  Cincinnati  Chicago  A  8t.  Louts);  the  rental  is  net  earnings. 
In  1890  gross  $2(1<).900;  net,  $123,106;  surplus  overtlxed  charges  $99.- 
610;  dividends  (5^!  per  cent).  $35,491;  balance,  $64,118.  CapiUl 
stock.  $645,300  (par  $a0),  of  which  tlie  Pennsylvania  Railroad  owns  ■ 
$333,850.  Dividends  since  1880  as  follows:  1881  to  1886,  Inclusive, 
nil;  1887, 1888  and  1889,  5  iier  cent;  in  1890.  5ifl;  In  1891, 7'«. 

Chattanooga  Borne  &  Columbus.— Owns  from  Chattanooga  to 
CarroUton,  140  miles;  branches  to  ore  mines,  36  miles;  total.  176  miles. 
Successor  in  1887  to  the  Rome  A  Can-oUton  Railroad.  The  stock  of 
$2  800.000  (par  $100).  and  all  the  Incomes  were  purchase<l  in  May,  1891, 
liv  the  Savannah  A  West.  (Central  ot  Georgia  system)  which  iruarantees 
bv  indorsement,  the  flrst  mortgage  bonds  of  1887.  See  V.  52,  p.  761; 
$130,000  bonds  are  held  to  retire  same  amount  of  Rome  A  Car- 
roUton prior  bonds.  In  1890  gross  earnings  were  $360,846;  net, 
$156,811.     (V.  49,  p.  269;  V.  50,  p.  243,  343  ;  V.  52,  p.  280,  761.) 

Chattanooea  Southern.— Completed  In  June.  1891.  from  Chat- 
tanooga, Tcnn.,  via.  Alpine,  (Ja.,  to  Gadsden,  Ala..  86  miles,  with 
branches.  10  miles.  Tlie  mortgage  is  for $2,000,000.  but  limited  in  is.sne 
to  $1.3  000  per  mile  of  coiiipleted  road.  Stock  authorized  ($15,000  per 
mile).  $2.000,000 ;  outstandiiig,  $1,440,000.     (V.  52,  p.  973.) 

Chattanooaa  Cnlon.— Owns  13  miles  of  belt  railroad  In  Chatta 
nooga  Tenn.,  connecting  the  ten  lines  entering  that  city.  In  Septemlier, 
1891,  the  East  Tennessee  Virginia  A  Georgia  bought  a  m^|orlty  of  the 
$1,000,000  stock.  From  January  1  to  Sept.  30.  1891  (9  months),  gross 
earnings  were  .$74,860,  against  $86,570  lu  1890;  net,  $22,099,  against 
$3'i  789      (V  .53  p  407.) 

ChonapeaWc'&NarfivlIle.-Road  owned  from  Gallatin  to  Sootts- 
villo  Teun..  35  miles.  !vnd  liranch,  Gallatin  to  HartsvlUe.  12  miles,  in 
nrogress.  On  December  8. 1890,  Gen.  John  Echols  was  appointed  re- 
ceiver. See  V.  51,  p.  8'29.  Stock,  $l,030.0mi;  par.  $100.  In  year 
1889-90  gross  earnings  were  $19,876;  net.  $10,102;  taxes,  etc..  .$8,439; 
balance,  surplus,  $1,602.  „  ,   »  „       .  _.  », 

Chcoapeako  ^k  Ohio.— CS«  lf«p.>— Owns  Old  Point  Comfort,  Va., 
via  Newport  News  and  CharlottCJivUle.  to  Big  Sandy  River,  West  Vto- 
glnia.  511  miles;  Richmond  to  Clifton  Forge.  2.30  miles;  branches  to 
Lexington,  up  Craig's  VaUey,  Warm  Springs  VaUey,  Ac,  83  mllea; 
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Chicago  J-  Alton— Comvaon  stock 

Preferred  Block  (7  per  cent  yearly  not  cumulative) 

Ist  mort^a j;(s 

General  niortpago,  aterlinj?,  for  £900,000 

JoUet  it  Clilc,  7  p.c.  stock, perpet.,K'iiir.  by  C.&A. 

St.  Loul.s  JiM-ksonvHlc  &  Clilc,  IstM.,  assumed 
Ist  mortKiitre,  endorsed  by  Chicago  &  Alton. . 
2d  inortKiigc,  endorsed  by  Chicago  &  Alton.. 
2d  mortgage,  assumed  {eonvortible) 

Louisiana  &  Mo.,  guarauU-ed  preferred  stock. . . 
1st  mort.  ($439,100  a-isumcd  by  Clilc.  A  Alton) 
2d  mort,  (interest  guaranteed  Chicago  &  Alton) 

e.f.bonds  for  K.C.8t.L.&(;.  (1  stM.as  collat.)not  dr'n 

Pref.  stock  Kansas  City  St.  L.  &  C,  guaranteed.. 

Miss.  River  Bridge,  stock  (7  per  ct.  guar.  (C.&  A). . 

Istmortgage,  assumed,  g.  smk.  fund,  dr'u  at  100. 

Chicaao  Burl,  d  Norlhe,-n—l st  M. ,  s.f . ,  red.  at  1 05 . c' 

2d  M.  ($10,000  p.  m.)  red.  after  May  31, 1898.. c* 

Ten-year  debentiu-cs c 

Equip.  M.,i-cd.  at  105;  after '93  lOp.c.dr.y'lylOO.c* 
Chicago  liuHiiiylon  <t  Quiticy— Stock 

Chic.  Burl.  A-  Quincy  consol.  mortgage o' 

Plain  bonds o* 

Sinking  fund  bonds,  (1st  M.  as  coll.)  not  dr'n.o* 
Sink,  fund  bonds  (1st  M.  as  coll.)  not  dr'n.c*&r 

Burl.  &Mo.  Riv.  (inlowa)  lstM.lgr.8.f.,notdr'n.c* 
Ist  luortgagc  convertible  bonds c' 

•Ch.  Burl.  &  (J  Iowa  Dlv.,  s.  f.  Ss,  drami  at  105. .  > 
lowaDlv.,  a.f.  mortgagc4s,drawnatlOO.c4r  J 
Sink,  fund  48  (for  B.  &  8.  W.)  drawn  at  100. c&r' 
Denvcrcxten.  (oollat.  tr.)  b'ds, s.f.  dr'n  at  lOO.o* 


Miles 

of 
Road. 


220 

322 

38 

150 

37 

37 

150 

101 

101 

101 

162 

162 


363 
363 


820 

"33 

286 

278 

40 

787 
415 


Date 

of 
Bonds 


1862 
1873 

1864 
1864 
1868 
1868 

1870 

1877 
1878 


1877 
1886 
1888 
1886 
1888 

1873 

1871 

1875 

1876 

1863 

69-'70 

n879 

$1879 

1881 

1881 


Size,  or 

Par 
Value. 


100 

100 
1,000 
1,000 
$100 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 

ilob'o 

500  &c 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
50  Ac. 

500  &c. 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


ate  per    When    Where  Payable,  and  by 
Cent     Payable  whom. 


14,115,000 

3,479,500 

2,383,000 

4,379,850 

$1,500,000 

2,365,000 

564,000 

188,000 

42,000 

329,100 

1,725,000 

300.000 

2,149,000 

1,750,000 

300,000 

620,000 

0,616,000 

2,215,000 

93.^,000 

940,000 

76,394,505 

17,500,000 

547,500 

330,000 

2.316.000 

3,967,400 

66,000 

2,892,000 

8,366,000 

4,300,000 

7,968.000 


2 
2 
7 

6g. 

1^ 

7 

7 

7 

7 

3I3 

7 

7 

6  g. 

lia 

312 

t'- 

6 

6 

7 

lU 

7 

7 

5 

5 

7 

8 

5 

4 

4 

4 


.— M. 

^-M. 
J.  &  3. 
J.    &  J. 

Q.-J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
M.  &  N. 
M.  &  N. 

Q.-F. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
F.  &  A. 

Q.-M. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
A.  A  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  S. 
F.  &  A. 


Jionds — Pri  noi- 

pal,\Vhen  Due. 

Slocks— tiOBt 

Dividend. 


N.  Y.,  John  PatoniSt 
Co.&Chic.  Tr.  Oflice. 

N.  Y.,  John  Patou  &  Co. 

I>ond'n,J.8.Morgau&Co 
N.  Y.,  U.  S.  Trust  Co. 

N.  Y.,  John  Paton  &  Co, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic,  Treasurer's  Office 

N.  Y.,  John  Patou  &  Co. 

N.Y.,  F.L.&T.Co.&Bost. 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chic. 

N.Y.,  Bk.of  Com.&  Best. 

do  do 

Boston,  Co.'s  Office. 

N.  Y.,  Bk.of  Com.&  Bost. 

N.Y.,F.L.AT.Co.&Bost. 
Boston,  Co.'s  Office. 

N.  Y.,  Bk.of  Com.&  Bost. 

do  do 

do  do 

do  do 


Dec.   1,  1891 

Dec.   1,  1891 

Jan.   1,  1893 

July  1,  1903 

Jan.,  1892 

Apr.   1,  1894 

Apr.   1,  1894 

July  1,  1898 

July  1,  1898 

Feb.   1,  1892 

Aug.  1,  1900 

Nov.  1,  1900 

May  1,  1903 

Feb.    1,  1892 

Jan.,  1892 

Oct.    1,  1912 

Apr.   1,  1926 

June  1,  1918 

Dec.  1,  1896 
Feb.  1,  1903 
Dec.  15,  1891 

July  1,  1903 

Jan.   1,  1896 

June  1,  1895 

Oct.    1,  1901 

Oct.    1,  1893 

July  1,  1894 

Oct.    1,  1919 

Oct.    1,  1919 

Sept.  1,  1921 

Feb.    1,  1922 


leases,  Buckingham  HR.,  New  Canton  to  Arvon,  4  miles;  Valley  RR. 
connection,  2  miles;  Gordonsville  to  Orange  (Virg.  Midland),  9  miles; 
trackage  (Elizabeth  Lexington  &  Big  Sandy),  Big  Sandy  River  to 
Ashland,  8  miles;  Orange  to  Washington  (Virginia  Midland  and  Wash- 
ington Southern),  86  miles.  Also  controls  and  oiierates  the  Maysville 
A  Big  Sandy  Railroad,  Ashland  to  Covington,  Ky.,  144  miles  and 
bridge  between  Covington  and  Cincinnati;  total  September,  1891,  in- 
cluding 94  miles  of  trackage,  1,106  miles,  of  which  32  miles  are  double 
track.    Eliz.  Lex.  &  Big  Sandy.  190  miles,  was  acquired  in  Jan.,  1892 

Orgaxiz.vtion,  Ac— "The  former  Chesapeake  &  Ohio  was  sold  in  fore- 
closure April  2,1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexei,  Morgan  A  Co.,  the  company  was  again  reor- 
ganized without  foreclosure,  and  the  road  extended  to  Cincinnati.  The 
consolidation  with  the  Richmond  A  Allegheny  was  consummated  in 
January,  1890.  Until  January  1, 1894,  the  voting  power  and  control 
of  the  company  remains  with  three  trnsteea,  viz.:  J.  Pierpont  Morg.an, 
John  Cnisby  Browni  and  George  Bliss.  It  is  controlled  in  same  interest 
AS  the  Cleveland  Cincinnati  Chicago  A  St.  Louis. 

Stock  and  Bonds.— The  stock  is  $46,000,000  common,  $13,000,000 
let  pref.  5  per  cent  and  $12,000,000  2d  pref.  5  per  cent.    (See  below.) 

Price  of  common  stock  (since  reorganization  in  1888):  In  1889, 15i« 
®28;  inl890, 14ii!®27ie;  in  1891, 14i4®28;  in  1892,  to  January  22 
inclusive,  lA'n'a  28. 

Prieeof  first  pref  erred  stock:  In  1889,56i3®69i2;  inl890,  36®6634; 
In  1891.  42®6(5'8;  in  1892,  to  Jan.  22,  inclusive,  ,59®64J3. 

Price  o  f  second  preferred :  In  1889,  29i2®46i8 ;  in  1890,  IZ^-aiA^  ; 
In  1891,  22®41;  in  1892.  to  January  22,  inclusive,  38i2«4438. 

The  consolidated  mortgage,  due  in  1939,  is  for  $30,000,000  (trustee 
of  mortgage.  Central  Trust  Co.),  and  sufficient  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortgage  is  also  secured  by  deposit  in 
trust  of  the  .$11,000,000  bonds  and  two-thirds  of  the  stock  of  the  May  s- 
vllle  A  Big  Sandy  RK.,  Ashland  to  Covington,  Ky.,  and  the  Bridge  to 
Cancinn.iti,  aU  owned  by  the  Chesapeake  A  Ohio  RR.  Co.  (See  abstract 
of  mortgage  in  Ciiromci.e,  V.  49,  p.  147.) 

Of  the  first  consolidated  mortgage  on  the  Richmond  A  Allegheny  divi- 
sion, $5,000,000  carry  2  per  cent  interest  till  January,  1894,  and 
thereafter  4  per  cent.  The  Central  Trust  Co.  and  Henry  T.  Wickham  are 
the  trustees.  (See  abstracts  of  mortgages,  V.  51,  p.  144.)  There  are 
also  $26,897  series  B  6s,  duo  in  1908;  $170,000  New  River  bridge 
bonds,  due  in  1898. 

In  January,  1892,  it  was  proposed  by  the  managers  to  issue  a  long 
general  mortgage  gold  bond  at  4io  per  cent  of  $70,000,000  to  retire  old 
bonds  when  they  mature  and  provide  for  future  requirements;  also 
$13,000,000  of  it  to  exchange  for  preferred  stocks  on  temis  following: 
First  preferred  to  get  two-thirds  of  its  par  value  in  new  bonds  and  one- 
third  in  new  common  stock ;  second  preferred  to  get  one-third  of  its 
par  value  in  new  bonds  and  two-thirds  In  new  common  stock.  Arrange- 
ments have  already  been  made  to  dispose  of  enough  of  the  new  bonds 
to  give  a  ftmd  to  proceed  with  the  immediate  development  of  the  road. 
The  company  also  agreed  to  l)uy  the  Elizabcthtown  Lexington  A  Big 
Sandy  Road,  giving  one  of  the  new  412  per  cent  bonds  for  one  of  the  6 
per  cent  bonds  of  the  Elizabcthtown  Lexington  A  Big  Sandy. 

Operations,  Finances,  Ac— From  July  1,  1891,  to  Nov.  30, 1891 
(5  months),  the  gross  earnings  were  $4,029,970,  against  $3,472,041 
In  1890;  net,  $1,102,621,  against  $996,278. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p  472 
482,  and  showed  the  following : 

„,,                 ,  ,  1889-90.  1890-91. 

Miles  operated 923  1027 

Harnvngs—  $  ' « 

Passengers 1,471,436  1,765,299 

J^eight 5,384,255  5,963,516 

Miscellaneous 99,024  187  241 

Express 89,108  90,488 

Jlail 108,972  120,567 

MewportNews  and  Norfolk  Terminal...  9,064  .... 

^    Total 7,161,949  8,127,111 

•Operating  expenses 5,455,127  5,920,418 

Net  earnings 1,706,822  2,206,693 

tirCOSIE   ACCOONT. 

1889-90.  1890-91. 

'     %  % 

Met  earnings 1,706,822  2,206,693 

■Other  Income 19,969  18,520 

Total 1,726,791  2,225,213 

Deduct — 

Interest  on  bonds 1,663,641  1,745  129 

Bentals  of  tracks 44,401  11609 

Ta^os 156,841  163',101 

Loss  on  grain  elevator 16419 

Discount  and  exchange,  Ac 1,628  69445 

Total 1,866,511  ~~2,005,403 

Balance Def.139,720  Sur.219,810 

—(V.  51,  p.  144,274,  829,  910;  V.  52,  p.390;  V.  53,  p.  58,59,97,  289 
472.  482,  502,  604,  753  ;  V.  54,  p.  119.) 

Chesapeake  Ohio  Sc  Southmrestern.— Louisville,  Ky.,  to  Meiu- 
phls,  Tenn.,  392  miles,  and  branch  Elizabethtowu  to  Cecllian  Junction, 


6  miles,  398  miles ;  of  which  is  leased  from  Louisville  A  Nashville  thef 
Cecillan  branch,  46  miles.  Also  will  operate  the  Ohio  Valley  Ry.,  Prince- 
ton to  Evausville,  Ky.,  and  branches,  110  miles.  Successor  to  the  Mem- 
phis Paducah  A  Nortlieru,  which  was  sold  in  foreclosure  in  1881,  and 
merged  with  the  Paducah  &  Elizabcthtown.  In  February,  1886,  leased 
to  the  Newport  News  A  Mississippi  Valley  Co.  for  fifty  years,  rental  to 
be  Interest  on  bonds  if  earned,  and  not  to  exceed  6  per  cent,  on  stock. 
In  1891  the  stoclc  of  the  Ohio  Valley  Railway  was  purchased,  the  CJhes. 
Ohio  A  Southwestern  guaranteeing  its  bonds.  See  V.  52,  p.  321,  718. 

Stock— Common,  $0,030,(iO<),  and  preferred,  $3,690,000  ($164,000  ad- 
ditional unissued),  of  which  the  Newport  News  A  Mississippi  Valley  Co. 
owns  $5,708,700  common  and  $3,511,600  preferred.  January  1,  1891. 
there  was  due  the  Newport  News  A  Mississippi  Valley  Co.  (as  per  that 
company's  report)  $935,429. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  e.imings  were 
$2,136,235,  again,st  $1,951,752  in  1890;  net  $707,601,  against  $713,185. 

The  annual  report  in  V.  52,  p.  569,  showed  the  following.  A  cyclon* 
in  1890  cost  the  compiiuy  heavily.    See  report. 

1887.  1888.  1889.  1890 

ffi  ffi  d>  ^ 

Gross  earnings 2,001,723    2,003,168    2,134,195    2,161,685 

Net  receipts 821,863       745,710       927,039       828,512 

Rentals, taxes,  infest,  Ac.     715,872       826,872       866.216       868,979 

Balance su.  105,991  def.  81,162  sur.  60,823  def.40,467 

— (V.  50,  p.  S18  ;  V.  52,  p.  569,  718;  V.  53,  p.  156.) 

ChtcaKO  &  Alton.— Line  of  Road— Jollet  to  East  St.  Louis 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  Dwight  to  Wash- 
ington and  Lacon,  80  miles;  Roodhouse  to  Louisiana,  38  miles ;  Upper 
Alton  line,  8  miles.  Total  owned,  400  miles.  Leased — Chicago  to 
Jollet,  37  miles ;  Bloomington  to  Godfrey,  150  miles ;  Louisiana  to  Cedar 
City,  101  miles ;  Kansas  City  to  Mexico,  162  miles.  Total  leased,  450 
miles.    Total  operated,  December  31, 1890,  849  miles. 

Organization,  Leases,  Stocks  and  Bonds. —Chartered  as  the  Chicago 
A  Mississippi  February  27, 1847;  reorganized  in  1857  as  Chicago  Alton 
A  St.  Louis,  and  again  under  present  title  in  October,  1862;  after 
foreclosure.  Fiscal  year  ends  Dec.  31.  The  annual  meeting  is  held  the 
first  Monday  in  April. 

The  Jollet  A  Chicago  is  leased  from  January  1, 1864,  for  the  term  of 
its  charter,  and  forms  part  of  the  main  line.  Rental,  7  per  cent  on 
stock.  The  LouisianaA  Missouri  River  RR.  Is  leased  for  1,<)00  years. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  Ac,  have  been 
deducted  fi*om  them,  but  interest  guaranteed  on  second  mortgage  bonds 
and  $329,100  preferred  stock ;  other  pref.  stock  is  $1,010,000  and  com- 
mon $2,272,700 ;    rental  in  1890,  $139,469,  against  $156,486  in  1889. 

The  Kansas  City  St.  Louis  A  Chicago  Is  leased  in  perpetuity  from 
November  1, 1877,  at  a  rental  of  35  per  cent  of  gross  earnings.  Its 
bonds  are  held  by  the  United  States  Trust  Co.  as  security  for  the  Chicago 
A  Alton  bonds  of  1 878.  which  have  a  sinking  fund  of  .$60,000  per  annum. 
Common  stock,  $271,700,  of  which  $157,600  is  owned  by  the  Chicago  & 
Alton.  The  Mississippi  River  Bridge  is  leased  in  perpetuit.v  from  Deo. 
3, 1877,  at7percent  on  $300,000  stock  (all  owned  by  Chicago  A  Alton) 
and  6  per  cent  on  bonds. 

The  Chicago  A  Alton  preferred  stock  has  prior  right  to  a  non-cumula- 
tive dividend  not  exceeding  7  per  cent  from  net  earnings  and  (after 
payment  of  7  on  common)  also  shares  witli  common  in  any  surplus. 

Dividends  since  1876:  In  1877,  both  stocks,  7I2;  in  1878,  both  7;  in 
1879,  incferred  7,  common  6;  in  1880,  preferred  7,  common  e'a;  In 
1881,both8;  in  1882,  both  8;  in  1883,both8;  in  1884,  both  10;  from 
1885  to  Dec,  1891,  both  inclusive,  both  8  (2  per  cent  quarterly.) 

Price  of  common  stock:  In  1881,  127S156;  in  1882,  127i2»145>a; 
in  1883,  128®137i4;  in  1884, 118®140J4;  in  1885,1283140;  in  1886, 
138»146;  in  1887,  130®155;  in  1888,  132®140i9;  in  1889,  125®140; 
In  1890,  123®135;  in  1891,  123®140'4;  in  1892,  to  January  22, 
inclusive,  140'«vl42. 

Operations  and  Fin.inces.— The  Chicago  A  Alton  Road  has  lieen  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis.  Its  leased  lines  are  as  completely  controlled  as  if  owned, 
and  the  system  is  compact. 

Fiscal  year  ends  December  31.    Annual  repoit  for  1890  was  In  V.  58, 
p.  349,  and  the  President's  remarks  at  length  on  p.  352. 
income  accou.nt. 
1887.  1888.  1889.  1890. 

lieccipls—  $  $  $  $ 

Total  gross  earnings.  8,941,386       7,511,465       7,516,617       7,065,754 

Netearniugs 3,671,183       2,843,380       2,944,881       2,683,754 

Other  receipts 269,239  273,252  273,875  273,497 

Total 3,940,422  3,116,632  3,218,756  2,957,251 

Disbufsc  incuts 

Rentals  paid 710,608  665,455  669,478  652,411 

Con.struc.  equip.,  Ac.     657,444  531,542  1.59,810  184,271 

Interest  on  debt 831,031  825,638  823,493  816,161 

Dividends 1,407,644  1,407,608  1,407,712  1,407,560 

Miscellaneous 92,672  106,924  38,059  189,227 

Total  dlsbiirsem'ts.  3,099.399       3,537,187       3,098.554       3,249,630 

Balance sur.241,023     df.  420.353   sur.  120,202   def.292,379 

— (V.  51.  p.  171;    V.  5'2,p  319,  33o,  349,  362;  V.  53,  p.  156.) 

Chicago  dc  Atlantic— See  Cuicaqo  A  Erie. 
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on  first  page  of  tablcn.  I  Road. 


Date 

of 
Bonds 


BIzo.or 

Par 
Value. 


Jhicago  liurlinglon  rf  Qameu—CConHtiard.)— 
Ch.  Burl.  &  Q.Del).  .■)«,  1913  for  Han.  &  St.  Jo  Btk.o* 
Nebraska  cxt., $20,000  p.  ni.  (h.  f.,  notilr'n).c**r  I 

Convertible  debentureft  (Bee  reniarkH) 

B'rl.&Mo.RR.lnNeb.cou.M.l.),n-..sf.dr'uatlOO..  \ 

Do       do       do        exempt  (See  remarks) J 

Burl.  &  Mo.  RR.  in  Neb.,  9.  f.  for  At.&Nel).RR.8t'k. . 
^ulucy  Alton  &  St.  L.  (leased)  1st  mortjfnge o* 


Repub.Val.  R.,latM.K.,(dr.atl00)8.f.,iiill,000...0 
Contingent  liahiuties  foh  nuANCii  roads: 

Ottawa  Oswego  &  Fo.x  River,  1st  mortgage c* 

Omaha  &  8.  W.,  Ist  mortgage,  giuiranteou o* 

Nebraska  Railway  consolidated  mort,  guar o 

Atch.&Neb.,lst>l.,At.  toLlu.,Nel).,audl)r.,g>i...o* 

2d  mort.  on  Ateh.  &  Neb.  RR.  (Ist  M.  on  bridge) 

Llnc'Hit  N.W.  RR.lstM.gunr.,s.M  p.cnotdr'n.. 

OhU.  d  East.  Illinois— Com.  stock  ($1.0,000  p.  mile). 

Preferred  stock,  <>  per  cent  ($10,000  per  mile) 

Ist  mort.  (s.  f.  .$20,000  after  lS«.'i,nodrawing»)c' 

Danville  &  Grape  Creek  RR.— 1st  mortgage c* 

Strawn  &  lud  State  Line  bonds,  .issumed,  s.  f..o* 

Chicago  &  East  Illinois  oxUmihiou,  1st  mort 0* 

Consol.  mortgage,  gold  (for  $0,000,000)  s.  f c' 

Collateral  trust  l)ouds,  sinking  fund c* 

General  consolidated  mortgage cAr 

Chic.  &  Indiana  Coal— 1st  M.  ($25,000  per  mile.o* 
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148 

148 
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13 

1.5 

208 

277 
172 


1883 

1887 

1800 

51878 

n878 

1880 

1876 

1870 

1870 
1871 
1877 
1878 
1887 
1880 


1877 
1880 
1881 
1881 
1884 
1887 
1887 
1886 


?1,000 
1,000*0 
100  &c. 
600  <lio. 
600  Ac. 
1,000 
1.000 
600  <tc. 

1,000 

1,000 

1,000 

100  dec. 


100 
lOO 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 

l,000&c 
1,000 


Amount 
Outittandlug 


INTERrarOR  DTVIDEHIM. 


Rate 
Ceui 


r 


1^9,000,000 
27,.'56.'i,000 
7,639,200 
7,804,000 
S,(K)0,000 
3,347,000 
840,000 
1,078,000 

1,076,000 

660,000 

349,000 

1,125,000 

001,280 

600,000 

7,746,000 

4,830,700 

2,089,000 

119,000 

143,000 

103,000 

2,725,000 

42,000 

4,107,000 

4,448,000 


When  I  Where  Parable,  and  bj    aioelu—: 


Payable 


Pari 


iJtond*— Priacl* 
pal,Wh«i  Dmu 


M.  J(  N.  N.T.,Bk.orConi.ABoM. 
M.  &  N.  do  do 

M.  &  8.  Boston  Office  and  N.  Y. 
J.  A  J.  Boston,  Bk.  of  Coni'rce. 
J.   A  J.  do  do 

J.   A  J.  do  do 

P.  A  A.'N.r.,P.L.*T.Co.ABort. 
J.  A  J.  Boston,  Bk.  of  Com'roe. 


N.T..F.L.*T.Co.&Boat 

Boston,  Co.'s  Office. 

do  do 

Boston,  Bk.  of  Com'rce. 

Boston. 

Boston,  Co.'s  Office. 


8 

J. 

A  J. 

H 

J. 

A  D. 

7 

A. 

*  O. 

7 

H 

A  8. 

6 

J. 

A  V. 

7 

J. 

A   J. 

■i>i 

6 

J. 

A  D. 

6 

M. 

A  N. 

0 

J. 

A  J. 

6 

J. 

A  D. 

6k. 

A. 

A  O. 

eg. 

P. 

A  A. 

B 

H 

A  N. 

5 

J. 

A   J. 

N.Y.,  Hanover  Nat.  B'k 

N.Y.,4tliNat.ISk.AK<>st. 

Boston,  (ilolie  Nat.  Kk. 

N.  Y.,  Cent  nil  Tni«t  Co, 

N.Y.,  Fourth  Nut.  Hank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,  Met.  Trust  Co. 


IM' 


IHilmX^ 


Mar  I.  !»!• 

May   1,  1097 

Hept.  1,  IMK 

July  1,  igif 

JnJy  1,  lOli 

Jan.   1,  IBtO 

Feb.   1.  IBM 

July  1,  191* 

July  I,  1900 
June  1,  IMd 
Oct  1,  18M 
Mcb.  1,  IMi 
Dee.  1,  1997 
Jan.   1.  IBIO 


1809 
1007 
1020 
1031 

.  lesi 

,  1034 
,  IBlt 
,  1037 

les* 


Jan.  1 
Dee.  1 
May  1 
Ooi.  1 
Dee.  1 
Oct.  1 
Feb.  1 
Nor.  1 
Jan.  1 


Chlca«;o  BurlIns;ton  dc  NortUern.— Owns  from  Oregon,  in- 
to St.  Paul,  Miun.,  33'Jraile8;  Fulton  to  Savanna,  111.,  17  miles;  branches 
14  miles;  total,  363  miles.  Completed  Aug.,  1886.  In  1800  $9,008,.500 
of  the  $9,28i),.">00  stock  (p.ar,  $100),  was  purchased  at  40  bv  Chicago 
Burlington  &  Qiiincy.  (See  V.  50,  p.  390.)  The  Chicago  Burlington  & 
Quiuoy  luid  Clucago  &  Iowa  give  a  tratlic  guarantee  for  twenty  years  of 
one-half  of  tlieir  net  earnings  derived  froiu  business  to  and  from  the 
Chicago  Burlington  &  Nortliern  (to  be  not  less  than  $100,000  per  year) 
for  the  retirement  of  Cliicago  Burlington  &  Northern  Hrsts  at  105;  and 
after  March  31, 1896,  the  whole  issue  may  be  retired  at  105. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  eaniings  were 
$1,998,782,  against  $1,881,038  in  1890;  net,  $807,788,  against 
.$748,403. 

In  1889  gros.s  earnings  were  $1,971,159;  net,  $742,495;  deficit  under 
charges,  $126,769.  In  1890,  gross,  $2,115,412;  net,  $876,8.55;  inter- 
est $692,700  ;  rentals,  eto.,  $100,001 ;  surplus,  $213.  (V.  49,  p.  434  I 
V.  50,  p.  243,390;  V.  51,  p.  715;  V.  52,  p.  641.) 

Chicago  Burlington  ic  (Xuinvy.—(See  J/a/).; -Line  op  Road.— 
Main  line  from  Chicago,  111.,  via  Burlington,  Iowa,  and  Paclflc  Junction, 
to  Denver,  1,028  miles.  Also  has  line  in  Illinois  to  East  St.  Louis  and  to 
Quincy ,  connecting  witli  the  Hannibal  &  St.  Joseph  Road  (purchased  by  the 
Chicago  Burlington  &  Quincy  in  1883),  across  Missouri  to  St.  Joseph. 
The  mileage  reported  Jan.  1,  1891,  was  5,216,  of  which  158  miles 
were  lea.sed  or  operated  with  other  companies.  In  addition  to  tills  the 
company  controls  and  largely  owns  the  St.  Louis  Keokuk  &  North  West- 
em  road,  218  miles  (of  which  41  miles  are  leased  or  operated  Jointly 
with  other  companies) ;  the  Kansas  City  St.  Josepii  &  Council  BlulTs, 
313  miles  (3  miles  leased  or  operated  jointly  with  other  companies) ; 
the  Chicago  Burlington  &  Kansas  City,  220  miles  (39  miles  leased 
or  operated  jointly  with  other  companies);  the  Chicago  Burlington  & 
Northern,  363  miles,  and  a  half-interest  with  Wabash  in  the  Huiuoston 
&  Shenandoah,  95  miles. 

Organization,  Ac— This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  &  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1 880  the  Burlington  &  Missouri  in  Nebraska  was 
absorbed.  The  leased  lines  are  practically  owned  and  there  is  no  cliarge 
for  rentals  in  the  income  account,  except  as  interest  on  bonds.  The 
ownership  in  the  other  roads  above-mentioned  is  In  the  stocks  and 
bonds  thereof,  and  their  accounts  are  kept  separate.  In  August,  1885, 
tire  agreement  was  ma<ie  with  the  Ciiicago  Burlington  &  Northern  for 
the  line  to  St.  Paul,  but  the  Chicago  Burlington  &  Quincy  owned  $3,- 
097,500  only  of  the  stock  of  that  compiiny  until  March,  1890,  when  a 
controlling  interest  was  purchased.  Fiscal  year  ends  Deccm1)er  31. 
Annual  election  in  May. 

The  lands  have  been  mostly  sold,  but  75,700  acres  remaining ;  land 
notes  outstanding,  including  Interest  payable,  amount  to  $724,760. 

Stocks  and  Bonds.- The  stock  has  been  increased  for  the  acquisition 
of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  was  made. 

Dividends— In  1877,  9  per  cent;  in  1878,  lOio:  in  1879,  8  ;  in  1880, 
gvt  cash  and  20  stock;  from  1881  to  1887  inclusive,  8;  in  1888,  5  in 
1889,  4;  In  1890,  5;  in  1891,  March,  1;  June,  1;  Sept.,  1;  Dec,  IH. 

Price  of  stock— In  1881,  13313318213;  in  1882,  120ia®141 ;  in  1883, 
115%«12938;  in  1884,  1073127%;  in  1885,  115i3®138i3;  in  1886, 
128^3141;  in  1887,  123^83156;  in  1888,  103.\®130i3 ;  iu  1889,  89''8 
®Hli3:  in  1890,  80*11113;  In  1891,  75%®110;  iu  1892,  to  Jan.  22, 
Inclusive,  lOGU^llOi*. 

Included  in  the  amount  of  bonds  outstanding  m  the  table  above  are 
the  following  which,  with  other  bonds  (the  wliole  representing  a 
cost  of  $13,813,935)  were  on  January  1,  1891,  held  alive  and  drawing 
Interest  for  account  of  the  various  sinking  funds ;  Chicago  Burlington 
&  Quincy  4s  of  1881,  due  1921,  $526,000;  Denver  extension  4s,  due 
1922,  $879,200  ;  Burlington  &  Missouri  in  Nebraska  4s  of  1880,  $985.- 
000;  Republican  Valley  68  of  1879,  $205,200;  Burlington  &  Missouri 
In  Nebraska  consolidated  6s  of  1878,  ii>5,2H  1,200;  but  only  $2,870,200 
of  this  last  amount  in  the  sinking  fund  for  the  issue  itself.  January  1, 
1891,  the  sinking  fund  of  the  Burlington  &  Missouri  (In  Iowa)  land  grant 
78  of  1863  held  sundry  bonds  costing  $8,358,080,  and  $18,655  casli. 

The  consolidated  mortgage  7s  of  1873  are  a  first  mortgage  except 
for  $1,076,000  Ottawa  Oswego  &  Fox  River  bonds.  The  Iowa  Division 
sinking  fund  bonds  are  a  lien  on  the  main  line  in  Iowa  from  Burlington 
to  East  Plattsmouth  on  the  Missouri  River,  279  miles,  and  on  16 
branches  having  an  aggregate  length  of  511  miles.  The  only  prior 
liens  are  the  Burlington  &.  Missouri  River  Railroad  in  Iowa  bonds  to  a 
total  of  $1,192,500.  The  Chicago  Burlington  &  Quincy  Iowa  bonds 
have  a  sinking  fund  of  II3  per  cent  ($203,800)  yearly,  tor  which  the  48 
are  subject  to  call  at  100,  the  os  at  105.  The  Denver  Extension  bonds  are 
secured  l)y  deposit  with  the  trustee  of  first  mortgage  5  per  cent  bonds 
(limited  to  $20,000  i>er  mile  of  main  track  and  $10,000  per  mile  of  sec- 
ond track)  upon  about  400  miles  ofroad,  representing  five  different 
lines,  of  wliich  the  most  important  is  tluat  from  Colorado  St^kte  line 
westerly  to  Denver,  175  miles.  They  liave  a  sinking  fund  of  1  per  cent, 
for  which  they  are  subject  to  call  at  100. 

The  collateral  trust  Nebraska  extension  bonds  of  1887  (Now  England 
Trust  Co.,  of  Mass.achusetts,  trustee)  are  issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  additional  for  second  track.  See 
abstract  of  mortgage  in  V.  45,  p.  441. 

The  5  per  cent  debentures  Issued  in  1890  are  convertible  into  stock  at 
any  time  prior  to  December  1,  1902.     (.863  V.  50,  p.  632.) 

Many  or  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.    The 


Burlington  A  Missouri  In  Nebraska  6s,  due  In  1013,  are  redeemable  wH 
100.  but  this  for  the  "exempt"  luiiids  applies  only  after  1908. 

Oi'EKATiONS  AND  FINANCES.- The  Cblcaso  Burlington  A  Quincy  RR. 
lias  been  one  of  the  most  profitable  In  tno  country,  as  Its  niimeniua 
branches  tributivry  to  the  main  line  were  built  Into  obolce  a^cultural 
territory,  wliore  tbey  ciOoyed  a  monopoly  of  the  local  bualnesa  at  full 
rates.  The  company  for  many  years  paid  10  per  cent,  then  8  per  cent, 
and  since  1887  smaller  dividends,  owing  to  the  increaaiMl  oompetiUoa 
and  lower  rates  and  the  extension  of  roads  in  the  far  U'est. 

The  gi-oss  and  net  monthly  earnings  below  iiu.'lude  the  returns  of 
auxiliary  lines,  which  in  tlie  yearly  income  account  appear  only  under 
"  interest  received." 

From  January  1  to  Nov.  30, 1801  (1 1  months),  fp-oss  eaminn,  Inolud- 
lug  lines  controlled,  were  $31,827,897,  against  $32,314,854  In  1890; 
net,  $12,101,571,  against  $1 1 ,100,839;  charges,  $8,752,000,  against  $8,- 
508,671 ;  surplus,  ^K-i  19.571.  against  surpbis  of  $2,892,168  in  I890. 

The  annual  report  for  1890  was  pubtislied  at  much  length  in  Um 
OiiBONiCLE,  V.  52,  p.  569-572.    Earnings  have  been  as  follows  : 

OPERATIONS  AND  FISCAL  RESULTS. 

OmratioHS—                1887.            1888.               1889.  1890. 

Miles  operated 4,693            4,917              5,140  6,216 

Pas'g'rs  car.onem* 268,778,494  292,535,180 

Tons  car.  one  mile 1,752,248,895  1,978,806,604 

Earnings—                      $                    $                      $  0 

Passenger 6,629,859    6,146,121          6,223,510  6,360,640 

Freight 18,675,655  15,484,035        18,190,818  18,843,104 

Mail,  express,  &0...   2,270,564    2,159,011          2,363,985  2,513,217 

Total  gross  earns... 27 ,576,078  23,789,167  26,778,313  27,725,907 
Oper.exii.  dcta-xes..  16,097,913 18,882,460       17,690,547       18,749.600 

Net  earnings 11,478,165    4,906,707         9,087,766         8,976,228 

P.c.,op.e.x.toearn.  5838  7937  6606  67-6« 

*  Not  including  those  carried  on  mileage  or  season  tickets. 

INCOMK  ACCOUNT. 

1887.             1888.  1889.  1890. 

Receipts-                           $                     9  $  • 

Net  earnings 11,478,165    4,906,707  0,087,766  8,976,208 

Interest  &  exch'ge.       859,055        169,601  672,863  806,035 

Net  B.&M.  land  gr.       567,083       408,555  291,443  178,455 

Total  income 12,904,303  5,484,863  10,052,072  0,060,758 

DisbursemeHts— 

Rentalspaid 108,168  193,709  192,110  206.078 

Interest  on  debt....   4,587,762  5,111.527  5,425.611  5.491,TO2 

Dividends 6,111,064  3,819,578  3,055,704  3,819,030 

Rate  of  dividend....          8  5  4                        5 

Carriedtosink'gfd.      500,154  691,474  744,472 745,492 

Total  dl8h'8em't8.11,397,148    9,816,288  9,417,906        10,263,192 

Balance,  surplus...  1,507,155 df.4,331,425  8ur.634,166  def.  302,434 
-(V.  50,  p.  467,  480,  482.  48.5,  622,  703,  875;  V.  51,  p.  20. 142.  276. 
900;  V.  52,  p.  126,  204,  206,  321,  549,  509,  ST*.  574,  643,  657,  938; 
V.  53,  p.  32S.) 

Ciilraaro  ^k  Katilern  llllnoin.— r.?«!  Jfap.;— Owns  from  Doltoo. 
111.,  to  Danville,  111.,  107  miles;  Danville  to  Klielliyvllle.  92  miles;  Mp- 
menco  to  Indiana  St;ite  line  (Junction  with  the  Chicago  A  IndianaCoal). 
11  miles;  Cissna  Junction,  111.,  to  Cissna  Park,  11  mile.s.  Proprtetorr 
lines— Cliicago  &  Indiana  Coal  Railway,  Brazil  to  l^i  Oosse,  Ind.,  145 
miles,  and  branches,  29  miles.  Lca-ses  Kvansvillo  Terre  Haate  *  Cnl- 
cago  Railroiul,  D:inville,  IU.,  to  Otter  Creek  Junction,  Ind.,  49  miles; 
Indiana  Block  Coal  Railroad,  Otter  Crook  Junction  to  Brazil.  Ind..  13 
miles.  Tr.aokage— Otter  Creek  Junction  to  Terrc  Haute,  Ind.,  (Ev.  * 
T.  II.)  6  miles;  Dolton  to  Chicago  (C.  A  W.  I.),  17  mile*.  Total  oiwrated. 

The  Chicago"  *  East  Illinois  was  chartered  as  Chicago  DanvlUe  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  imder  fore- 
closure February  7,  1877.  and  reorgiinizcd  under  existing  title  Beptem- 
ber  1,  1877.  In  February,  1889,  nuulo  an  exchange  of  stock  wltB  tne 
Chicago  &  Indiana  Coal  RJiilway,  wliose  stock  Is  now  held  as  an  aMetU 
the  company's  treasury.  See  Chronicle.  V.  46.  p.  134.  V.  4»,  p.  *»*. 
for  status  as  given  in  applications  to  the  Stock  Exchange.     _  .  __  ,. 

The  common  stock  is  entitled  to  all  surplus  after  6  per  cent  on  ue 
preferred  stock.  .     «i*k  .ma 

Iu  January.  1990,  a  ten-year  trafflo  contract  was  made  "ij"  *~ 
Evansville  &  Terre  Haute  for  the  operation  of  a  through  Une  between 
Chicago  and  Evansville.  .    _     .  „,,     ,.  _,.-.»«--• 

Under  the  terms  of  leases  the  Chlo»(«o  A  Ea»t  I"'""'*  ,2^?5SS 
Interest  on  $1,400,00<)  bonds  of  loasetl  romh*.  .The"  •" ''"^•P'-rX 
second  mortgage  incomes,  due  1007,  outstanding  Oj™f>°'Sr  of 
Evansville  Terre  Haute  &  Chicago  Raliroaa  and>l,000,000  stock  DC 
the  Chicago  &  WcsU>rn  ludiana-whlch  9«^^,_  ,,_,.,^    r.„tr,i  Tnul 

The  gcnenil  oonsolldate.1  mortgage  of  l^SI<«™»*«'v<'«>"S!Jji/iS!i 
Comp.auy)  provides  for  the  retirement  of  $-*,OOO.opO  Prior  Iwndsaad 

for  issue  of  bonds  on  new  n,ad  at  *1  «*^'/«r  "'••'"  S?f!!  ,£^2 
$7,000  per  mUe  »ddltion.al  for  equipment  and  ^,000  per  mile  for  doODW 
track. 
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RAILKOAD    STOCKS    AND    B0N1>S. 


as 


RAILROADS. 


For  explanation  of  column  beadtngs,  Ac,  see  notes 
on  first  page  of  tables. 


Ohic.  it  ^rie— l8t  M.  for  $12,000,000  K.,ii>t.  giiar.o* 

Income  bonds  for  HilO.OOO.OOO  non-cMiiniilfttlvo  . . 

Terminal  Ist  inort(,'iiKt%  Int.  1  p.  c.  till  July,  1H03. 

Ohicuf/o  a  (Iraiul  VriiH/.-— Northwest  (ir.  T'nk.,l8tM 

Ist  inortKHKe  for  .$0,000,000 

2il  niortfiiiKo,  $  and  £ CAr 

Ohlcai/o  Miiuviukfe  d-  SI.  Paul— Common  stock 

Preferred  stock  (7  per  cent  yearly,  not  cumulative 

Mil.  &  St.  Paul,  Lacrosse  Ulv.  1st  M.,  convert.. e* 

Minnesota  Central  IstM.  (Minneap.  toOwftt.).o* 

Iowa  &  Minn.  1st  M.  convert,  into  i>f.  stock,  .o* 

Prairie  do  Chicn  1st  M.  (Mil.  to  Pr.du  Cblcn).o* 

2d  raortgago,  convertible  into  prof,  stock  .  .e* 

lowa&  Dakota  l8tM.,conv.  intopref.  stock.. "o 

River  Dlv.  (St.P.&C.)  IstM.  conv.  intopf.  stk.c* 

Chlo.  &  Mil.  Ist  mort,  (conv.  into  pref.  stock). .e* 

Cb.  Mil.  &Ht.  P.  consol.  M.,conv.  intopf.  stock. c* 

I.*D.Kxt.lstM.(.fir),OOOp.ni.)con.intoi>r.Hfk.e* 

8.  W.  Dlv.  Ist  mortgage  Western  Union  RU..O* 

So.  Minnesota  Div.  1st  mortgage o* 

Mineral  Point  Division  1st  mortgage e* 

Hast.  A  Dak.  I)iv.,cxtcns.  IstM.  ($l5,000p.m.)o* 

Lacrosse  ife  Dav.  Div.  1st  nu)rtgttgo o* 

Wisconsin  Valley  RR.  Co.  1st  mortgage o* 

Wis.  Val.  Div.lst  M.  of  1880,  s.  f.,  not  dr'n.c* 
Dub.  Dlv.(Cb.  CI.  D.&M.)  IstM.,  s.  f.,notdr'n.e* 
Chlo.  &  Pac.  Div.  Ist  M.  (Chlo.  to  Miss.  Klv)..c* 
Western  Division  Ist  M.,  g.,  ii<20,000  per  m.o' 
Chic.  &  Lake  Superior  Dlv.  1st  mort.,  gold. .  .o' 
Wis.  &  Minn.  Div.  Ist  M.  ($20,000  p.  ni.)  gold. . . 
Fargo  &  Southern  Ist  mort.,  gold,  assumed 


Miles 

of 
Road. 


240 
240 

"bo 

327 
327 


302 

40 

230 

10.') 

105 

120 

130 

S5 

1,435 

234 

212 

410 

142 

395 

185 

107 

161 

372 

120 

1,207 

68 

230 

110 


Date 

of 
I3ond<i 


1890 
1890 
1888 
1880 
1880 
1882 


1863 
1864 
1867 
1868 
1868 
1860 
1872 
1873 
1876 
1878 
1879 
1880 
1880 
1880-6 
1870 
1870 
1880 
1880 
1H80 
1881 
1881 
1881 
1883 


Size,  or 

I'ar 
Value. 


Amount 
Outstanding 


91.000 
1,000^0 

SOo'io. 

£100ice 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

."iOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


$11,137,000 

10,000,000 

300,000 

558,000 

6,442,000 

6,000,000 

46,027,261 

22,198,000 

4,623,000 

123.000 

3,198,000 

3,074,000 

1,230,000 

541,000 

3,804,.'SOO 

2,31t3,<)00 

ll.lHd.OIIO 

3,ri(>."i,ii(Mi 
4,()o<),()<)() 
7,t:i2,ooi) 

2,K4(I,(MM) 
«,07O.(XK) 
2,.'>(H),0()0 
1,1()(>,.")<X) 
2,3!t  1,000 
G,.'")(!.'>,()<>0 
3,(KM),0<K) 
25,310,000 
1,360,000 
4,7.15,000 
1,2.')0,000 


U»TERE8T  OF  DIVTDEMOS. 


Snbacrlbers  «rill  confer  a  srent  favor  bf  Klvlnc  Immediate  notlee  of  anjr  error  discovered  In  theaa  TaMaa. 

pal,inMaD«tb, 
moiiu-L 
DiTldan 


Rate  iicr 
Cent. 


When 
Puyublo 


4to5  g. 

6 

4to5 

6 

§»• 
2>s 
3>s 

7 
7 
7 
8 

7-3 
7 

?«■ 
7 
7 
6 
6 
5 
7^5 
6 
7 
6 
6 
6 
6  g. 

»  g- 

Og. 


Where  Parable,  and  by 
WboDi. 


M.*  5. 
Oct.  1. 
J.  A  J. 
J.  A  J. 
J.  tc  J. 
J.  A  J. 
A.  &  O. 
A.  &  O. 
J.  *  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
F.  *  A. 
J.   *  J. 

A  J. 

A   J. 

A  J. 
J.  4   J. 

&  J. 
J.  A  J. 
J.  A  J. 
J.  *  J. 
J.  *  J. 
J.  A  3. 
J.   A  J. 

A  J. 
J.  A  J. 
J.    A  J 

A 

A 


J.   A  X 


New   Yoit. 
V.  Y.,  wben  earned. 

N.  Y..I>rexel,Hor^*  Co. 

N.Y.,E.P.Beacb.B*war. 

New  York  and  London, 
do  do 

N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York. 

M.Y.,  Office,  42  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boaton. 

N.Y.  Office,  42  Wall  Bt 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Get.  1,  iStS 
July,  191S 
Jon.  1,  l9Uh 
Jan.  1,  1000- 
Jan.,  1029 
Apr.  23,  IgSfr- 
Oct.  22,  18*1 
Jan.  1,  im». 
July  1,  lltM 
July  1.  18Wr 
Feb.  1,  ie9» 
Feb.  1.  18M 
July  1,  18W- 
Jan.  1,  1003 
Jan.  1,  190*. 
Jnly  1,  IMS- 
July  1,  ino» 

July  1,  190»' 
Jan.  1,  101» 
Jnly  1,  lOlO' 
Jan.  1,  lOlO 
July  1,  101» 
Jan.  1,  iaO»^ 
July  1 
July  1 

Jan.  1,  191» 
Jan.  1.  1031 
July  1,  1981 
July  1,  ion 
Jan.   1.  loa* 


loav 

102O 


Chicago  &  Indiana  Coal  first  mortgage  of  1886  (trustees,  Metropolitan 
Trust  <S)mpauy  and  R.  B.  F.  Pierce)  Is  for  $1,000,000  on  road  from  1 
Yeddo  to  Brazil  and  $25,000  per  mile  ($7,000  of  this  for  equipment) 
for  extensions ;  second  track,  $8,000  per  mile. 

Dividends  since  1881— On  common,  in  1882,  3  percent;  In  1886,  5  ; 
In  1887,  6;  none  since.  On  new  preferred  in  1888,  7^;  in  1889,  6:  In 
1890,  December,  6  in  preferred  stock.  (See  V.  51,  p.  715);  in  1891, 
4I3  cash;  in  1892,  Jan.,  1^. 

From  July  1.  18i)l,  to  Nov.  30, 1891  (5  mos.),  gross  earnings  were 
$1,624,558,  ngst.  $1,507,795  in  1890;  net,  $066,339,  agst.  $799,3.50. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  In  V. 
53,  p.  473. 

INCOME  ACCODNT. 

1888-89.  1889-90.  1890-91. 

Total  gross  earnings $2,719,932       $2,911,723       $3,567,195 

Operating  expenses  &  taxes....   1,724,547         1,731,369         1,946,499 

Net  earnings $995,385  $1,180,354  $1,620,696 

Net    Income    (moluding    other 

income) $1,000,398  $1,212,340  1,660,279 

Deduct— 

Interest $724,550  $771,514  $769,904 

Rentals     222,118  200,061  204,226 

Dividend  on  pref.  stock (6%)  267,912  (3%)  133,956  (6%)275,949 

Total $1,214,580       $1,105,531        $1,250,081 

Balance def.  $214,182    8ur.$l 06.815    sur.$410,198 

George  W.  Saul,  President,  Chicago.— (V.  51,  p.  171,  568,  680.  715  ; 
V.  52,  p.  680, 762,  795,  862;  V.  53.  p.  407,  473.) 

Chicago  &  Eric.— 0\viis  from  Marion,  Ohio,  to  Hammond,  Ind., 
249  miles,  and  leases  trackage  over  Chicago  &  W^estorn  Indiana  to 
Chicago,  19  miles.  Connecting  lino  for  tlie  New  York  Lake  Erie  A 
Western  and  the  New  York  Pennsylvania  A  Ohio  to  Chicago. 

This  company  is  a  reorganization  of  the  Chicago  &  Atlantic,  which 
defaulted  on  Interest  November  1,  1884,  and  was  sold  in  foreclosure 
August  12,  1890.  The  New  York  Lake  Erie  &  Western  owns  the  entire 
stock  of  $100,000  and  guarantees  the  interest  of  the  flrst  mortgage 
bonds.    See  rcorgauiz.ation  plan  In  V.  44.  p.  369. 

The  flrst  mortgage  (trustees  Central  Trust  Co.  of  New  Y'ork  and  Ed- 
ward Daniels)  bears  4  per  cent  interest  till  May  1,  1802,  then  5  per 
cent  to  maturity.  Tills  interest  is  guaranteed  by  Erie,  as  said  above. 
Both  the  tlrst  and  the  income  mortgages  cover  249  miles  of  road,  the 
contract  witli  the  Chicago  &  Western  Indiana,  $1,(X)0,()00  of  that  com- 
lany's  stock  and  $240,000  stock  of  the  Chicago  Belt  Railway.  Of  the 
.12,000,000  nrst  mortgage  bonds  authorized,  $2,000,000  were  re-ervod 
'or  betterments  and  equipment.  Bee  full  abstracts  of  mortgages  In  V. 
61,  p.  911  to  913.  Due  for  equipment  May  1,  1891,  $-116,384;  20  per 
cent  of  this  sum— $83,276  83- to  bo  paid  down  and  the  rest  lu  twenty 
quarterly  payments  of  $18,927  29  each. 

A  certain  i>ercentage  of  the  gross  earnings  Is  each  year  to  be  applied, 
first,  to  payment  of  interest  on  the  flrst  mortgage  bonds,  second  to  pay- 
ment of  any  iwlvances  (with  interest  thereon  at  5  per  cent)  by  Erie, 
thirdly  to  the  payment  of  interest  on  the  incomes.  If  the  gross  earn- 
ings in  any  year  amount  to  $2,250,000  or  less,  then  this  perceiit.age  is 
tobe  221a  per  cent;  if  to  more  than  $2,250,000  and  less  than  $2,750,000, 
then  25  per  cent;  If  to  $2,750,(K)0  or  more,  and  less  than  $3,250,000, 
then  27^1  per  cent;  if  to  $3,250,000  or  more,  then  29  per  cent. 

In  July,  1891,  it  was  announced  tliat  no  interest  would  be  paid  for  the 
ton  months  ending  June  30,  1891,  on  the  Income  bonds.  There  was 
earned  for  the  incomes  $190,000,  which  money  was  paid  to  thoErle  Co. 
on  account  of  $216,000  advances. 

From  January  1  to  Juno  30. 1891  (6  months),  gross  earnings  were 
$1,224,415,  against  $1,354,627  in  1890. 

In  year  ending  June  30,  1890,  gross  earnings  were  $2,710,276;  net, 
$719,499;  n^ritals.  Ac.  paid,  $185,127.  In  1890-91  (ton  months  to  June 
30)  gross  earnings,  ,$2,1.59,430;  net,  $362,834;  other  Income,  $10,419 ; 
total  net,  $373,253;  deduct  (interest  on  lionds  $549,857  and  miscel- 
laneous $1,419)  $5.54,300  ;  deflcit  for  10  months,  $181,053.  (V.  51,  p. 
185,  205,  405,  751,  829,  830,  909,  913;  V.  52,  p.  428.498.) 

Chicago  A  Orand  Trunk.— Owns  from  Port  Huron,  Mich.,  to 
Elsdon,  327  miles;  also  uses  4  miles  of  Chicago  &  Western  Indiana  and 
4  miles  Uranil  Trunk  Junction  Railroad;  total  operated.  335  miles. 
Stock,  $6,(i00.000  in  $100  shares.  Controlled  by  the  Grand  Trunk  of 
Canada,  which  gives  a  tratflc  guarantee  of  30  per  cent  of  gross  earnings. 

From  January  1  to  Nov.  30  in  1891  (11  mouths),  gross  earnings  were 
«68(!,H17.  against  £701.241  in  1890;  net,  £150,010,  against  £U>7,1S1. 
In  1890,  gross  earnings,  £771,264;  net,  £183,985;  surplus  over  charges, 
£22,525,  against  £2o.286  in  1889. 

Chicago  miivaukee  A  St.  lPau\.—(SM ifapj—LTSS  op  Road. 
—The  company  operates  a  great  consolidated  system  of  railroads  In 
Illinois,  Wisccmsiu,  .Minnesota,  Iowa  and  Dakota,  which  are  well  shown 
on  the  aocouii>auviiig  map.  The  main  through  lines  are  from  Chicago  to 
Milwaukee,  h 5  miles;  Milwaukee  to  St.  Paul  &  Mlnneaiwlls,  via  La  Crt>8se, 
341  miles;  Milwaukee  to  Prairie  du  Chien,  194  miles  ;  McGregor  (opi>o- 
slte  Prairie  du  Chicn)  to  Chamberlin.  Dak.,  on  tlie  Missouri  River,  442 
miles ;  Cliicagi),  via  8avaiiua,  on  the  Mississippi  Kiver,  to  Conneil  BliilTs, 
Iowa,  487  miles;  .Marion,  Iowa  (near  Cedar  Rapids),  to  Kansas  City, 
305  miles;  .Minneapolis  to  Aberdeen,  Dak.,  288  miles.  On  Jime  30, 
1891,  the  mileage  In  Illinois  was  318;  In  Wiscou.sin,  1,374;  In  Iowa, 
1,653;  la  Minnesota,  1,120;    u  Missouri,  140 ;  In  North  Dakota,  118; 


In  South  Dakota,  1,007;  trackage,  45.    Total  miles  operated,  JnneSO 
1891,  5,706.    Since  acquired,  70  miles.    Bee  V.  53.  p.  125. 

Also  owns  the  entire  st^ick  of  tlie  Milwaukee  A  Northern  RR.  Co.,  bak. 
opcrat^is  it  seimratcly,  Its  roail  extending  from  Schwartzburg,  Wis., M^ 
Champion,  Mich.,  254  miles,  and  braiiclicH,  108  miles. 

OiuiANiz \TioN,  Ac— The  Milwaukee  &  8t.  Paid  RR.  Co.  waa  organlied 
May  5,  1863.  and  on  Feb.  11, 1874,  took  it«  present  name,  lliestoolt 
of  the  Milwaiikco  A  Northern  was  aoqiiire<l  In  September,  1880^  In  ex- 
change for  common  stock.  The  ttsoal  rear  ends  June  30.  The  annnaV 
meeting  is  held  In  September. 

STOCKS  AND  Bonus.— Tlie  preferred  stock  h.as  a  prior  right  over  th» 
common  stock  to  a  dividend  of  not  over  7  per  cent  froni  net  oaminm  lik 
each  year,  but  If  not  earned  it  has  no  cumulative  right.  If  a  dividend! 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  pa.vincnt  of  7  pi'r  c^ut  on  preferreA 
and  7  on  common,  lioth  classes  share  pro  rata.  Common  stock  author- 
ized, $17,002,560. 

Dividends  since  1873— On  common  In  1879, 2'«  per  eent;  from  138<V 
tol884,  inclusive,  7;  in  1885,4;  In  1886  and  1887.5;  In  1888.  2>9;  Uk 
1889  and  since,  nil.  On  preferred  in  1874,  7  In  consolidated  bonds ;  lib 
1875,  nil ;  in  1876,  3ia  cash  and  14  per  cent  In  bonds ;  In  1877,  S's ;  la 
1878, 1013;  from  1879  to  1887  liiobislTe,7;  In  1888,6;  In  1830, 4>a;  \» 
1890,  7;    In  1891,  April,  3I3;  Oct.,  319. 

Price  of  common  stock— In  1880,  66>aail4!W ;  in  1881, 10mai29>4;. 
in  18S2,96>a»128i4;  in  1883, 9l^al08>3;  in  1884,  .58>4394>4:  Uk 
1885,  64%®99  ;  in  1880,  82^*99:  In  1887.  6938»93 ;  iu  1888.  59V|S 
78;  in  1889,  607s«75>4;  in  1890,  44«79<>g;  in  1891,  50%*824ic 
in  1892  to  Jan.  22  Inclusive,  77»8«833e. 

Prlceof  preferred  stock-In  1880, 99al24i8;  in  1881, 116^9140;  1» 
1882,  114314414;  in  1883, 115ai22'4;  in  1884,  95'9»110;  in  188% 
102ail25-  in  1886,  11B®125^;  in  1887,  110al27i4;  in  1888,08i»» 
117;  in  1889.  97®118:  In  1890.  99'-4al23ie;  lu  1891,  105>«»123''g;. 
In  1892  to  Jan.  22  inclusive,  120193124. 

Of  the  bonds  given  in  the  table  above  as  outttJtnrtlng,<2,835.00» 
were  held  in  tUecompany*s  treasury  on  Jan.  10, 1891. 

An  abstract  of  the  terms  of  some  of  the  principal  mortgagee  waa  paV 
lihlied  In  tlie  Chronioi.k,  V.  45,  pp.  85,  1 14,  144,  212,  and  V.  48.  p.  880t 

C>f  the  consolidated  mortgage  bonds  of  1875,  enough  was  reserved  t» 
take  up  the  iirior  lionds ;  these  bonds  may  be  stamped  and  disehargeA 
from  the  sinking  fund  provisions.  The  St.  Paul  &  Chicago,  the  caiioag» 
&  Milwaukee,  the  consolidatod,  the  Ijicrosse  DivLslon,  the  Iowa  & 
Dakota,  the  Iowa  &  Dakota  Extension,  the  Prairie  du  Clilen  Sda.  aa< 
the  lo\7a  &  Minnesota  Division  bonds  are  convertible  into  preferreo 
stock.  The  terminal'  bonils  lssue<l  in  1884  are  securiHl  by  mortgage  oil 
the  temdnal  proiierty  In  Chicago  and  Milwaukee,  sutijeot  to  the  lien  of 
the  general  mortgage  on  part  of  the  track  and  terminaU:  but  It  oovei» 
also  other  property  quite  detaclied.  The  ineonio  bond-s  of  1886  are  con- 
vertible into  etuniuon  stock,  on  notice,  60  days  after  any  dividend  day» 
They  have  a  sinking  fund  of  4  per  cent,  and  may  bo  drawn  at  105.  They 
are  secured  by  mortgage,  suliject  to  prior  liens,  on  road  from  Chica^ro  to 
Kansas  City,  about  525  miles.  In  addition  to  above  bonds  tlicre  ara 
$89,000  Hastings  A  Dakota  7s,  due  Jan.,  1903,convertible  Into  prat  stock; 
also  $225,000  5  iier  cent  real  estate  mortgajna  doe  inlSOA. 

The  general  gold  mortgage  of  1889  for  $150,OOOJ?00  wae  folly  da- 
soribed  In  the  Ciironiui.b,  V.  48,  p.  830;  see  also  Y.  50,  p.  206.  Thfc- 
United  States  Trust  Co.  of  Now  York  is  trustee. 

Operations,  Finances,  Ac— The  mileage  and  alao  the  stook  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  mllee  owne« 
being  only  2,35!)  on  January  1. 1880,  and  the  stock  and  bonded  debt,  la 
round  figures,  $69,000,000  on  same  date. 

From  JiUy  1, 1891,  to  Nov.  30, 1891  (5  monUu),  groes  e«rnln<t«  wer» 
$14,460,985,  against  $12,743,140  in  1890  ;  net,  $5,686,400,  afiM  »4.- 
674,295. 

On  the  Milw^aukeo  &  Northern  (operated  separately)  from  July  1. 1891, 
to  Nov.  30,  1S91  (5  niontlis).  gro»s  earnings  were  $823,772.  against 
$701,865  In  1890;  net,  $349,576.  against  $273,574.  ,-.v»n. 

On  the  Milwaukee  A  Northern  the  total  earnings  for  the  ye»  1890^1 
were    $1,630,441,    against    $1,426,942    in    1889-90;    not,    •819,803» 

Fiscal  year' ends  June  30.  The  annual  report  for  1890-01  wta  In  V. 
53,  p.  288,  291. 

BABIONOS  AMD  BXPBNSE8. 

1888-89.  188»-9a  1890*1. 

Miles  operated  June  30..  6,788  5j702  6.781 

p£senge?s-rr!:!r. 6,2!l,091  5,9?1,^  "-^iK 

Freight    .  17,163,721  18,337,009  •^•Hf 

Maljf  expri^,  AC i.017.747  2,08lo59  iI4>U.a91 

Total  earnings 25,422.659         26,405,707         r7.50*,X»4 

MabS^rn/e^Fway 3,121,841  3,119.714  j;*:^ 

Malnt.  cars  and  en^nee..         2.602,118  2.6^-»^  laTlI^ 

Transportation 9|^^93  10.388  382  10.714^ 

Mto«iikn4J).ii:::::;::.::::      177.416       195,10a       a*a^^ 

Total  expenses 16JV48.384         17.173,097         18366.500 

Net  earnings 8,971.175  9.2.T2.610  9.137,784 

Perot.ofop.oxp.  to  earns.  WOO  65-04 
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RAILROADS.  I  „.,      | 

,  Miles  1 

For  explanation  of  column  lioadingH,  &c.,  see  notes!     of 


on  tlrst  page  of  tables. 


Date 
of 


Rood.  Bonds 


Chicago  itilwaukee  (t  SI.  raul—(ConelU€led.)— 

Fargo  &  8oiitliern  hiconiu  bonds 

Terminal  uiortKagc.  gold o* 

Dakotiv&Cit.  South'ulHtM.g.  ($18,000  per  mile.). 
Clilc.  &  Mo.  Riv.  l>lv.  iHtinoit.  {$20.000 p.  m.)..c* 
Inc.  M.,  convert.,  a.  f.  $80,000  yciirly  (dr.  at  105)o* 
■Gen.  mort.,  gold  (for  ^l.-iO.OOO.OOO)  Borlcs  A.o'Ar 
MIl.&Northcrn— lat  mort.  Schwarz.  to  Or.  Bay.o* 
Cona.  M.  ($17,000  p.m.),  lat  nortli  of  dr.  Bay.c* 
Cftic  <e  North  i'nc.-Ch.  A  (it.  Wcat.  lat  M.g.lut.gii.c* 
Consol.  mort.  for. $30,000,000, gold.  Int.  guar.o*.*r 

Chicago  <£  Xorthioettttrn—Cojnmon  atock 

Preferred  stock  (7  p.  c.  yearly,  not  cumulative) . . 

Feninauliir  RK.  lat  mortgage  on  road  and  lands. 

Chic.  &  N.  \V,  couHol.  aiitk.fund,  mort.,  not  drawn. 

Chic.>&  Mil. lat  mortgage,  Chicago  to  Milwaukee 

Ccd.  Kap.&Mo.R.— 

latm.  2d.  Dlv.,  Marah'l'tn  to  Dcs.  M.  Rlvcr.io 
lat  mort.  3d  I>lv.,  Doa.  M.  River  to  Mo.  River 
Mort.  of  1884,  2d  M.  Ced.  R.  to  Dca  M.  River.. 

'Iowa  Midland  lat  mort.,  Lyons  to  Anamoaa 

Madlaon  oxtena.lat  M.,  g.  (s.f.  $23,0(H),  not  dr'n) 

Menominee  cxt.lat  M.,  g.  (a.  f.  $20,000.  not  dr'n) 

Northwest.  Union  lat  M..g.,Mil.to  Fond-du-Lac. 

Chic.  &  N.  W.  general  conaol.  M.,  g.,  a.  f..  not  dr'n 

Menominee  River  1st  mortgage,  two  series 

Mil.  &  Mad.  lat  mortgage,  Milwaukee  to  Ma<Ilson 

Chicago  &  Tomali  lat  mortgage } 

Chicago  Milwaukee  &  N.  \V.  construction  bonds  J 
Escanaba  &  Lake  Superior  RR.  1st  mortgage 


159 
154 
525 

i26 

302 

10 

4,256 
4,250 

74 
77(1 

85 

58 
146 
126 

60 
129 
120 

62 
1,058 

35 

81 

153 
36 


1885 
1884 
1886 
1886 
1886 
1889 
1880 
1884 
1886 
1890 


1863 
1865 
1863 

1803 

1866 

1884 

1870 

1871 

1871 

1872 

1872 

76-'80 

1880 

(1880 

U882 

1881 


Size, or  ' 
I'ar     I 
Value. 


Amount 


INTEREST  OR  UIVLDEKD0. 


$1,000 

1,000 

1,000 

1.000 

lOOOAo. 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

500  Ac. 
500  &0. 

i',6oo 

500  &0. 
500  Ac, 
500  &c, 
500  Ac, 

1,600 


1,000 


outstanding  ^^^^  ^^-^  Where  P^Je.  and  b. 


$200,000 

4,773,000 

2,856,000 

3,083,000 

1,840,000 

12,720,000 

2,15.5,000 

4,003,000 

390,000 

23,431,000 

39,052,883 

22,.'133,170 

132.000 

12.767,000 

1,700,000 

582,000 
2,332,000 

769,000 
1,350,000 
2,977,.'iOO 
2..'i4H,.500 
3,365,000 
12,336,000 

560,000 
1,600,000 
1,528,000 

601,000 

720,000 


6 

S 
6 

7 

7 
7 

7 
7 
7 
8 

?*• 
l^- 
?«• 

6 
6 
6 
6 


A 

A 

A 

A 

A 

A 

J.   A  D. 
J.   A  D. 

A  D. 

A 

A  D. 

Q.— M. 

KT  A   S. 

Q.-F. 

J.   A   J. 


F.  A  A. 
M.  A  N. 
J.   A  D. 

A  O. 
A.  A  O. 
J.   A  D. 

AS. 
J.  A  D, 
J.    A   J 

A 


pal.Wban  Dmi, 
tllockt-hSr 


N.  Y. 


N.  Y. 

O.  N.Y. 

N.Y. 


B. 
A  N. 
A  N. 


J.   A   J. 


,  OfBc«,  42  Wall  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

,  Oflloe,  36  WaU  St 
,I/>ndon,BerUii,Ao. 
,Co.'8  0fflee,5aWaU 
do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


April.  1805. 
Jiflr  1.  1914 
Jaa.  1,  leia 
July  1,  1926 
Jan.  1,  1016 
May  1,  1080 
Jane  1,  leiO 
Jona  1,  1013 
June  1,  1034 
April  1,  1040 
Deo.  26, 1801 
Deo.  26,  1801 
Bept  1,  1808 
Feb.  1,  191S 
July  1,  1808 


Feb.  1, 
May  1, 

June  1, 
Oct  1, 
Apr.  1, 
June  1, 
June  1, 
Deo.  1, 
July  1. 
Sept  1, 
Nov.  1, 
Nov.  1, 
July  1, 


1804 
1916 
1900 
1900 
1911 
1911 
1917 
1902 
11K>6 
1905 
1905 
1909 
1901 


INCOME  ACCOnST. 

1888-89.  1889-90.  1890-91. 

SeceipU—                                          $  $  $ 

Net  earnings 8,874,175  9,232,610  9,137,724 

Otherlncome 225,778  220,025  334,207 

Total  net  income 9,099,953  9,452,635  9,471,931 

Disburse  m  ents— 

Interest  on  debt 7,054,471  7,214,155  7,237,251 

Divldenda 972,490  1,296,828  1,532,152 

Rate  of  dividends (4iaonpref.)  (6onpref.)  (7onpref.) 

Total  disbursements..  8,026,961  8,510,983  8,769,403 

Balance* sur.  1,072,992       but.  941,652       snr.  702,328 

OEMEBAL  BALANCE  JUHE  30. 

1889.  1890.  1891. 

Atttt*—  $  $  $ 

ftoad  and  equipment 183,889,871  185,631.301  189,624,728 

Bonda  and  stocks  owned.  1,197,965  1,233,388  7,337,244 

Due  from  agents,  Ac 195,254  214,957  256,914 

Due  from  U.  S.  Governm't  316,003  247,858  276,251 

Materials  and  fuel 1,932,491  2,407,369  2,313,223 

Bonds  of  comp'y  on  hand.  738,000  2,178,000  5,692,000 

Cash 2,930,609  2,961,930  3,493,760 

HisceUaneous 1,358,812  1,449,498  2,026,284 

Total  assets 192,565,005  196,324,301  211,020,441 

Liabilities — 

etock,  common 39,868,961  39,868,961  46,027,261 

Stock,  preferred 21,610,900  21,839,900  22,198,900 

Funded  debt 123,765,000  125,693,000  129,797,000 

Pay-rolls,  vouchers,  Ac...  2,183,076  2,880,278  2,786,778 

Interest  accrued,  not  due.  3,478,497  3,529,492  3,346,775 

Loans  and  bills  payable. . .              3,477,228 

Miscellaneous 119,889  93,156  91,646 

Income  account 1,538,682  2,419,514  3,094,853 

Total  Uabilities 192,563,005        196,324,301        211,020,441 

—(V.  51,  p.  240,343,  381,  383,  384,1416,  570:  V.  62.  p.  41,  427;  Y. 
53,  p.  125,  157,  200,  222,  888,  291.) 

Chlcaijo  &  Northern  Paclflc— Thia  company  was  organized  in 
1890  In  the  Interest  of  the  Northern  Pacltie  Railroad  to  acqiure  the  im- 
portant terminal  property  at  Chicago  owned  by  the  Chicago  A  Great 
Western.  Ac.  The  Cliicago  A  Calumet  Tennlual  Railway,  extending 
from  Hammond,  Ind.,  via  Blue  Island  and  Worth  to  La  Orange,  50  milea 
of  track  in  all,  croaaing  26  lines  of  railroad  entering  Chicago,  has 
also  been  acquired  by  parties  Interested  in  this  company.  Leased  to 
Wisoonalu  Central  for  99  years,  and  lease  asaimied  by  Northern  Paclflc. 
rental  not  to  be  less  than  $330,000  per  annum,  p.iyable  in  gold,  and  in 
addition  such  sums  as  may  be  needed  to  pay  Interest  on  bonds,  taxes 
and  organization  expenses.  See  abstract  of  lease  in  V.  52,  p.  468. 
The  Baltimore  A  OlUo  uses  this  company's  terminals  under  a  lease  or 
«ontract  by  which  they  pay  (aa  reported)  fg  per  cent  on  $26,000,000, 
as  rentifcl,  though  it  Is  presumed  that  such  payment  will  not  bo  due  in 
full  till  all  t^^rminala  are  eomplete<l.  Other  tenants  are  the  Wisconsin 
•Central,  the  Northern  Pacific  and  the  Chicago  St.  Paul  A  Kansas  City. 

There  la  a  purchase  money  mortgage  to  the  City  of  Chicago  for  $656,- 
000,  bearing  5  per  cent  and  due  May  1,  1938.  The  consolidated  mort- 
gage (trustee.  Farmers'  Loan  A  Trust  Company)  is  for  $30,06o,06O;  see 
abstract  V.  52,  p.  465.  Stock  la  $30,000,000;  par,  $100.  (V.  50,  p.  662, 
735,  770 ;  V.  52,  p.  427,  428,  465,  831 ;  V.  53,  p.  640,  880.) 

Chicago  Sc  North«reatern.— </See  Jfaj»— Line  of  Road— The 
Chicago  A  Northwestern  operates  4,273  miles  of  its  own  roads  and  con- 
trols Chicago  St.  Paul  Minneapolis  and  Omaha,  1,438  miles;  Fremont 
Elkhorn  A  Mls.souri  Valley,  1,152  miles;  Wyoming  Central,  130  miles, 
and  Sioux  City  A  Paclflc,  107  miles;  total  controlled,  7,100  miles.  The 
main  line  from  Chicago  to  East  Omaha,  la.,  is  492  miles,  and  this  forms 
practically  the  Southern  boundary  of  the  whole  ayatem.  The  Sioux 
City  A  Paclflc  and  Fremont  Elkhorn  A  Miasouri  Valley  (Including 
Wyoming  Central)  are  operated  aeparately  (1,390  miles),  and  their 
■earnings  not  Included  In  those  of  Chicago  A  Northwestern,  but  separ- 
ately stated  In  the  annual  reports  In  the  CHKONiCLK*on  p.  141  of  Vt  51 
.and  on  p.  222  of  V.  53. 

Oroanization,  Ac— The  Chicago  ANorthwestem  Railway  was  organ- 
ized in  1839.  The  company  has  since  absorbed  by  consolidation  a  large 
number  of  other  roads. 

In  December,  1882,  a  controlling  Interest  was  acquired  in  the  stock  of 
the  Chicago  St.  Paul  Minneapolis  A  Ouuvha  Co.  by  the  purchase  of 
53,800  aharea  of  preferred  anu  93,200  aharea  of  common  atock. 

In  July,  188 1,  the  leased  liuea  In  Iowa  (Blair  roivds)  were  .acquired  on 
the  temia  atated  in  the  Sui'pi.emb.vt  of  Juno,  1885,  and  prior  issues. 

The  flscal  year  ends  May  31.    The  annual  meeting  Is  held  early  in  June 

In  December,  1891.  the  Milwaukee  Lake  Shore  A  Western  Railroad 
was  bought  by  an  exchange  of  C.  A  N.  W.  atock,  viz.:  10  shares  of  C.  A 
N.  W'.  common  for  9  of  M.  L.  8.  A  W.,  preferred  and  3  "a  per  cent  in 
•  cash:  also  4  shares  of  C.  A  N.  W.  common  for  5  of  M.  L.  S.  A  W,  The 
roiMl  will  be  operated  separately. 


Stocks  and  Bonds.— Of  the  common  stock  $2,331,983  remained  In 

the  company's  treasury  In  Dcoembcr,  1891,  aft<ir  the  ptiraliose  of  the 
Milwaukee  Lake  Shore  A  Weat«rn  stock.  Preferred  stockhus  a  prior 
right  to  7  pei;cent;  then  common  7  per  cent;  then  preferreu  3  per  cent; 
then  common  3  i>er  cent;  then  both  classes  share. 

Divldenda  since  1875  have  been— On  common  stock  In  1878  and 
1879,  3  per  cent:  in  1880  and  1881,  6:  from  1882  to  1884.  Inol  •Ive. 
7;  in  1883,  0^;  from  1886  to  Dec,  1891,  both  Inclusive,  at  rat-  of  6 
per  cent  yearly.  On  preferred  In  1876,2>a  per  cent;  lu  1877,3's  from 
1878  to  1881,  inclusive,  7;  In  1882,7^;  In  1883  and  1884.8;  In  1885, 
7>s;  from  1886  to  Dec.,  1891,  both  inolusire,  at  rate  of  7  per  cent 
yearly. 

Price  of  common  stock- In  1880,  87>fl«130;  In  1881,  1179136:  la 
1882,  124®1,50%;  In  1883,  113>4«140>8;  In  1884,  8m3124  ;  In  1889. 
84%®115%;  In  1880,  104Uai20'S8;  In  1887.  104'4ail27a8;  lo  1888. 
102S8'a>116:  in  1889,  102<aall4''8;  In  1890,983117;  In  1891,  102>fl* 
118%;  in  1892  to  Jauuarv  22  inclusive,  114's»1173|. 

Price  of  preferred  stock— In  1880,  104ai46>ii:  In  1881, 131>fl»147ia; 
In  1882,  1363175;  In  1883,  134a»1.37;  In  1884,  117«149>9;  In  1885. 
119%»139''h;  In  1880,  135®144;  In  1887,  1383145>«:  In  1888.  136^ 
®140;  In  1889,  135a>144's:  In  1890,  134a>148;  In  1891,  1309142>a: 
In  1892  to  January  22  Inclusive.  141'a»142'4. 

The  sinking  fund  bonda  of  18'79  arc  secured  by  a  deposit  of  mortgage 
bonds  on  the  new  ro;uls  a<!qulred  at  the  rate  of  $15, (KX)  per  mile,  and 
the  tenns  under  which  these  are  laaued  were  published  In  V.  29,  p.  277. 
$0,303,000  of  them  arc  Oa,  and  the  ainking  fund  Is  at  least  1  per  cent  of 
outstaniling  bonds,  the  bonda  being  drawn  at  103.  There  are  MTeral 
small  Issues  of  bonda  in  addition  to  those  in  the  table  almve,  vl«.:  Mln- 
neaota  Valley  B.illroad,  $150,000  7a  (April  and  October),  due  October  1, 
1908;  Plainvlew,  $100,000  7a  (March  .t  September),  due  .'<eptember  1, 
1908  ;  Cliicago  Iowa  A  Nebraska,  $129, (X)0  flrat  mortgage  7s  (February 
and  August),  duo  August  15, 1892;  also  $1,739,500  live  bonds  la  the 
sinking  funds.  May  31,  1891. 

The  sinking  fund  debentures  of  1933  were  Issued  to  pay  for  the  Chi- 
cago St.  Paul  Minneapolis  A  Omaha  stock;  the  alnklng  fund  for  thM6 
bonda  la  $200,000  per  year,  If  they  can  be  redeemed  at  105. 

In  June,  188 1,  $6,000,000  5  per  cent  dobonturca  and  In  1891  $10,- 
000,000  similar  debentures  were  authorized;  any  future  mortgage  on 
the  property  of  the  company,  excepting  any  mortgage  "  for  the  en- 
largement. Improvement  or  extension  of  the  company's  property" 
shall  include  these  debentures. 

The  Chicago  A  Northweatern  extension  bonds  of  1886  are  direct  bonds 
of  the  Chicago  A  Northwestern  Company,  secured  by  the  deposit  In 
trust  of  the  llrst  mortgage  bonds  of  roads  constructed  or  acquired,  at  a 
rate  not  exceeding  $20,000  per  mile.  The  mortgage  is  tor  $20,000,000, 
and  the  Union  Trust  Company  of  New  York  Is  trustee. 

The  Fremont  s;ikhom  A  Missouri  Valley  bonds  have  a  flrst  Hen  on 
1,152  miles  (Fremont,  Neb.,  to  Dcwlwood,  I).  T.,  557  miles,  and 
branches  to  Ilaatinga,  .\lblon,  Ac  593  miles),  but  besides  the  amount 
of  Issue  given  as  outstanding  In  the  tjfcble  $10,67.3,000  are  held  as  part 
collateral  for  Chicago  A  Northwestern  extension  bonds  of  1880.  The 
Northwestern  assumed  $;), 000,000  of  the  Fremont  Elkhorn  A  Missouri 
Valley  bonds  and  guarantees  the  remainder. 

Land  Orant.— The  lands  of  the  company  have  been  acquired  by  tlia 
purchase  of  the  Winona  A  St.  Peter  and  other  roiuls  that  have  t>een  eon- 
solldated.  The  Commiaaloner's  report  for  1890-91  showed  that  the  total 
consideration  for  the  lands  and  lota  aold  in  that  year  amounted  to  $431,- 
074.  Net  cash  receipts  wore  $433,127.  The  atjitcment  of  amounta 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  In 
force  at  the  end  of  the  flaoal  year  showe<l  a  total  of  $1,063,920.  The 
lands  unsold  and  unoontraoted  for  May  31, 1891,  were  869,929aoras 

Operations,  Finances,  Ac.— The  Chicago  A  Northwestern  Rallwar 
has  pursued  the  policy  of  extending  rapidly  Its  lines  In  the  Far  West 

Fiscal  year  cuds  May  31.  The  surpUia  of  the  year  1890-91  from 
operations  was  as  follows:  From  the  Chicago  A  Northwestern  Railway, 
$234,738;  from  the  Trans-Missouri  lines,  $31,931;  from  the  land  de- 
partment, $433,127;  total,  $719,836,  available  for  improvements.  Ac. 

The  following  stiitistlcs  are  for  the  Chicago  A  Northwestern  proper, 
the  statistics  of  the  Trans-Missouri  lines  are  given  In  the  Cuboniclb,  V. 
53,  p.  199,  222. 

ROAD  AND  EQUIPMENT. 


1887-88 

1888-89. 

1339-9a 

1800-91 

Tot  miles  oper'd 

4,211 

4,250 

4,250 

4.273 

Locomotives  .... 
Pas8n.,Ac..car8.. 
Fr'ght,Ac.,cara.. 

766 

509 

24.262 

786 

546 

35,746 

806 

538 

26,384 

846 

5.58 

26,343 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations — 
Rate  p.  pass.  p.m. 
Rate  p.  ton  p.m.* 

2-30  ots. 
102  ots. 

2-24  Ota. 
101  Ota. 

2-17  Ota. 
0-03  Ota 

217et8i 
1-02  ota- 

Earnings— 

Passenger 

Freight 

Mall,  express,  Ao 

...    6.279,621 
...  19,118,797 
...     1,299,140 

$ 

6,261,277 

18,193,646 

1,237,336 

6,233,179 

19,654,213 

1.223,445 

6.700.351 

19.829.341 

1,-26;J.9S2 

Total  earnings....  26,697,558    25,692.250    37,164,837    «7,793,ff74 
-  On  paying  freight  only. 
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Subscribers  ivlll  confer  a  K^e**  favor  hj  Klvinc  Immediate  notice  of  moj  error  discovered  In  these  Tables, 

ihmJ»   Ptimd- 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  ot  tables. 


Chicago  <t  Norlhwe»tem—( Conclu<led.)— 
Des  Moines  &  Minn.  1  et  M.,ne»  M.to  JewellJc.,4c, 
Otturawa  V.  P.  &  St.  V.  iRt  M.,  )?iiiir.(ii<2.'),()00p.in.) 
JJortheru  Illinois  1st  iiioitKiiKii  {$i.'0,()()0  ii.  niilo). 
C.&N.W.s.f.l)'(l8  0f '7i)(iFl.''>,0(M)iuii.)r<i(l.atl0.5.cAr 
SinklnB  fund  (Icbonturos  of  \'XV.\  (not  <lr'u).o*<W 
Debcntiiie  bonds  of  lilOi)  (for  *(i,000,000).c*4r 

30-yoar  debentures  for  Hi  1  (),()00,000 o*4r 

Kxtcnsloii  Is  (ii!20,000  per  mile) oAr 

Other  small  issues  (see  reiuurks) 

Wluoua  &  St.  Peter  i!d  niorttfiiK(!  (now  1st)  guar.. 

IstniortgiiKO  cxteiis.,  Knlil.biiul  ^ant,s.f.,guar. 

Maple Kiverl St m.,Mai>le  Kiv.  .Ic.  to  Miipleton.gu, 

Roch.  &  No.  Miunesdtit  1st  umrtKage.Kuar 

Dakota  Cent.  lstM.,\Viitert()wii  to  Kedtleld,  fpxai. 
Ist  luort.  on  Southeast  Div.  (to  Iliiwarden)  t'uar. . 
Fremont  Elk.  &  Mo.  Val.  consul  M.  (see  remarks). 
S.  C.  &  Pac.  {'ar  Tr.,  ass'il,.i!.l(),()00  dr'n  yearly.c 
Sioux  City  ife  Pac.  pref.  stock  (Ist  niort.  on  6  m.). 

1st  mortgage  (assumed  by  (;.  &  N.  W.) , 

2d  M.  Govcrnm't  lion  (accrued  int.  !(i2,237,749) 

Mo.  V.  &  Blair  UR.  Bridge,  1st,  rc'ble  after  1893 

Chicago  <£■  Ohio  7iJccr— ist  mortgage  (tor  $000,000) 

Income  bonds 

Chicago  Peoria  it  St.  iouis— Ist mort.,  gold,  guar..o* 
Ist  consol.  M.  g.  (iJ15,000  p.  m)(300,000  arc  68).c* 

Cousol.  mort.  for  $20,000  per  mile,  gold c 

Jacksouvitle  Louisv.  &  St.  L.  1st  consol.  M.  gu.c* 

Chicago  Uocklslaml  it  Vac. —BtQCk  (for  S.")0,000,000) 

1st  mort.,  Chic,  III.,  to  Council  BlulTs&branches.c* 

Chic.  <fe  Southw.  Ist  M.  (g'd  in  cur.  by  C.R.I.&P.). 


Hlles 

of 
Road. 


63 

64 

75 

1,041 


139 

187 

60 

24 

71 

125 

1,102 

"fl 
102 
102 

"86 

i'26 
170 
170 
112 

736 
268 


Date 

of 
Bonds 


1882 
1884 
1885 
1870 
1883 
1884 
1801 
1886 

1870-1 
1871 
1877 
1878 
1882 
1882 
1883 
1883 

1868 
1868 
1883 
1886 
1886 
1888 
1889 
1891 
1890 

1877 
1869 


Size,  or 

Par 
Value. 


1^1,000 
1,000 
1,000 
1,00040 
1,000*0 
1,00040 
1,00040 
1,00040 

1,000 
100  4o. 


1,000 

1,000 

100 

500  40. 

500  40. 

iodic. 

1,000 

1,000 

1,000 

1,000 

100 

1,00040 

100  4o. 


Amount 
Outstanding 


9600,000 

1,600,000 

1,600,000 

14,185,000 

0,800,000 

3,860,000 

5,000,000 

18,632,000 

379,000 

1 ,592,000 

4,067„5O0 

402,500 

200,000 

1,007,000 

2,000,000 

7,725,000 

190,000 

160,000 

1,628,000 

1,628,320 

1,000,000 

250,000 

618,300 

1,500,000 

1,041,000 

1,680,000 
46,156,000 
12,100,000 

5,000,000 


IMTEKKgr  OB  DIVlDmOS, 


Bate  per 
ConL 


7 
0 
S 
546 
B 
A 
B 
4 

7 

7 

6 

6 

6 

6 

3>s 

6 

6 

6 

%'■ 

5  46g. 

Bg. 

6 

7 


When 
Payable 


F.  A  A. 
K.  4  B. 
U.  4  B. 
A.  4  O. 
M.  4  N. 
11.4  N, 
A1B40 
F.  4  A. 

M.'4N. 
J.  4  U. 
J.  4  J. 
M.  4  8. 
M.  4  a 
U.4  N. 
A.  4  O. 
H.  4  a 
A.  4  O. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
H.  4  N. 
M.  4  N. 
IiL4  8. 
H.  4  V. 
J.  4  D. 
J.  4  J. 
<l.-F. 
J.  4  J. 
M.  4  N. 


Wliere  Psrsble,  aad  br 
Whom. 


r»r%tmA. 


V.T.,Oo.'«oaee,B3  WaU 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


VM.  Treas.,  at  matorltr. 

K.  Y.,  Best.  Ool.  Nat  Bk. 

Int.  ruoded  for  8  yean. 
No  coupons  paid. 

N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

N.Y.,Ani.Ex.Bk.4Phna. 

New  York  and  Chleaco. 
Y.,  13  William  M. 


N. 


do 


do 


Fab.  1,  1M7 
Mate.  I,  190* 
Mefc.  I,  191* 
Oct.  1,  1M9 
Mar  1.  1M| 
Nov.  1.  ISS 
Apr.  16,  Un 

Nor.  1.  l»07 
I>ee.  I.  I0I6 
July  1,  1997 
HepL  I,  1009 
BepC  1,  Ifi" 
Nov.  1,  It 
Oet.  1,  It 
Mar.  1,  18 
Oct.  I,  1| 
Jan.  1,  1« 
Jan.  1,  16 
Jan.  1,  It  . 
Mar  1.  >•>• 
Mar  1.  I>I« 
Mar.  1,  1939 
Mar  1.  1999 
Jnoe  1.  1941 
Jan.  1.  1949 
F*b.  I,  I80i 
Jnlr  I.  1917 
Nov.  1,  1999 


1887-88.  1888-89.  1889-90.  1890-91. 

ETpensti—                           $  $                    $  9 

Maintenance  of  way.    3,351,700  3,160,704  3,680,437  3,353,694 

cars,  &0.    2,.507,fi73  2,376,125  2,569,167  2,«r>5,480 

Transport'n&mlsoel.  10,055,684  9,788,821  10,401,398  11,227,3.'')5 

Taxes 755,742  701,637          754,103  854,476 

Total  expenses...  16,670,799  16,027,287  17,405,105  18,291,006 

Not  earnings 10,026,759  9,664.972  9,759,732  9,502.668 

P.  c.exp.  to  earnings.       62-44  6238  64'07  05-81 
rNCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Rtceipts—                           f  $  $  $ 

Set  earnings 10,026,759  9,664,972  9,759,732  9,502,668 

Investmenfa,  etc 528,948  285,377  340,739  259,585 

Total  receipts....  10,555,707      9,950,349    10,100,471      9,762,253 

Interest  on  debt 5,744,105      5,825,833      5,826,936      5,880,390 

Dividends 3,444,504      3,444,504      3,444,979      3,445,804 

Binkingfund 58,000  58,000         202,570         201,301 

Total  dlsbnram'ts.    9,246,609      9,328,337      0,474,485      9,527,495 
Balance,  surplus 1,309,099  622,012  625,986  234.758 

GENERAL  BALANCE   MAT  31. 

1889.  1890.  1891. 

Assel»~-                                                  S  $  f 

Koad  and  equipment 150,822,658  153,403,472  157,193,271 

Bondsowned 11,199,310  11,219,551  *14,912,909 

etocksowned 12,467,159  12,151,500  111,966,500 

Land  grant  investments 276,000  422,794  675,000 

Bills  and  account* receivable..      1,977,541  1,825,439  1,751,922 

Materials,  fuel,  &o 1,644,709  1,978,007  2,026,245 

Cashonhand 3,204,384  2,148,880  2,680,248 

Trustees  of  sinking  fund 4,522,402  4,747,971  5,600,101 

Total 186,114,163  187,807,614  196,806,196 

Liabilities — 

Stock,  common  and  preferred,.  63,700,320  63,720,320  163,720,320 

Stocks  of  proprlet'ry  roads,  4c.  584,360  579,110  529,885 

Bondcddebtll 105,121,500  104,985,500  112,570,500 

Dividends  declared,  not  due...  1,331,599  1,332,075  1,332,075 

Sinking  funds  paid 4,522,400  4,747,970  4,972,271 

Accretions  to  sinking  fund 627,830 

Current  bills,  pay-rolls,  &o 1,294,873  2,102,309  1,946,601 

UncoUected  coupons,  &0 147,458  176,327  177,131 

Duo  to  roads  in  Iowa 1,048,092  984,612  1,302,195 

Note  of  Consol'n  Coal  Co 125,000  125,000             

Accrued  and  accruing  Interest.  1,574,828  1,573,344  1,649,017 

Miscellaneous 167,369  244,649  120,087 

Land  Income  account 1,570,715  1,954,421  2,387,548 

Railroad  income  account 4,925,649  5,371,977  5,470,733 

Total 186,114,163    187,897,614    196,806,196 

*  Includes  Fremont  Elkhom  &  Missouri  Valley  consols  and  Wyoming 
Central  Railroad  tlrsts  owned  and  pledged  as  collateral  for  extension 
fours  of  1886.  $11,013,000. 

t  Includes  Chicago  St.  Piiul  Minne.apolia  &  Omaha  stock.  $10.000,000 : 
Fremout  Elkhom  &  Missouri  Vallev  stock,  $l,9(>6,r)00.  Also  owns  Chi- 
cago &  Northwestern  common  stock,  $10,007,520,  and  preferred  stock, 
f  2,284— included  on  other  side  of  the  account. 

t  Including  $10,007,.'")20  common,  and  $2,284  pref  d  in  CO. 'a  treasury. 

II  Including  live  bonds  in  sinking  funds  and  owned  by  company,  which 
amountod  May  31, 1891,  to  $1,739,.500. 

—(V.   50,  p.  154,  174,  800;  V.  51,  n.  141, 157;  V.  52,  p.  210,  761,  832, 
862;  V.  53,  p.  156,  199,  222,  793,  922). 

Cblcago  *  Ohio  River.— Lino  of  road  from  Sidclla,  III.,  to  Olncy, 
86  miles.  Successor  of  the  Danville  OIney  4  Ohio  River,  foreclosed  in 
February,  1886.  Three  years'  coupons  ot  the  first  mortgage  bonds 
have  been  funded.  Stock  authorized.  $1,500,000;  outstanding.!  line  30, 
1889,  .$438,800;  par.  $100.  In  1888-89,  gross  $77,016;  net,  $l'3.-290:  in- 
terest, $13,980;  deficit,  $690,  against  $15,285  In  1887-8.  Austin  Corbin, 
Vice-President. 

Clilcago  Peoria  &  St.  Lonlo.— Owns  from  Fekin,  111.,  to  Jaokson- 
vllle.  111.,  and  Havana  to  Springfield,  120  miles,  and  Litchfield  to  East 
St.  Ijouis.  50  miles;  uses  the  Mcreliants'  Bridge  into  St.  Ix)uis,  and  leases 
Springfield  to  Litchtleld,  old  St.  Louis  &  Chicago  RR.,  etc..  5(1  miles. 
Operated  in  close  connection  with  the  Litchlleld  CarroUton  &  Western. 
Bamett  to  Columbiana,  52  miles;  the  IX)iii8Ville  <&  St.  Louis.  Centralla 
to  Drivers,  17  miles;  and  the  Jacksonville  Louisville  &  St.  Ixiuls,  112 
miles;  Jacksonville  to  Centralia,  III.,  112  miles:  total  system  401 
miles.  The  extension  to  East  St.  Louis.  50  miles,  was  completed  in 
August,  1890,  and  in  November,  1890,  under  a  traflic  agreement  with 
the  Atchison  Topeka  &  Santa  Fc,  a  through  line  was  opened  between 
Chicago  and  St.  Louis.  <V.  51,  p.  608.)  An  extension  to  Rock  Island 
Is  to  be  built. 

In  Juno,  1891,  a  new  consolidated  mortgage  was  filed,  securing  bonds 
«  be  issued  at  $20,000  per  mile  upon  present  mileage  (auffloient  bonds 
l>eing  reserved  to  return  prior  bonds   when  due)  and  upon  the  line 


which  the  company  proposes  to  build  from  Rock  Island  to  a  point  oa 
the  Illinois  River  opposite  Havana,  also  on  a  line,  it  liullt,  from  Litch- 
field to  Siiringfield;  the  Metropolitan  Trust  Co.,  ot  N.  Y.,  is  tnutee. 

In  September,  1890,  leased  the  North  4  South  Illinois  (wbtsh  Ma). 
The  Chuagii  I'eoria  4  St.  Louis  1st  mortgage  bonds  were  dewnlbed  ik 
CnuoNni),K.  Y.48.P.223.  The  first  consolidated  mortgage  ttmatMiOaa- 
tral  Trust  Co.)  is  llmite<l  to  $15,000  per  mile  on  present  uilieage,aad  OB 
any  extension  from  Litchfield  to  SprlugBold,  If  built ;  of  the  aathorlMd 
Issue,  $1,500,000  Is  reserved  to  retire  first  mortgage  at  matorltr 
The  Jacksonville  Louisville  4  St.  Louis  Is  snooesaor  to  the  JaeksonvtlM 
Southeastern,  which  was  sold  in  foreolosoreMay  11, 1800.  Its  bond* 
are  guaranteed  princliial  ami  Interest  by  this  company,  whiob  owns 
$1,000,000  of  the  Jaeksouville  road's  $1,500,000  stock.  Btook  of  Chi- 
cago I'coria  &  St.  Liuiis  UK.,  $:t,r,()0,000. 

For  year  ending  June  30,  1891,  gross  earnings  on  whole  ■jstcra  wem 
$905,331;  net,  $280,18(i.  From  July  1  to  Dec.  31,  1891,  Mttnated 
gross  earnings  were  $.->98,8(i9;  net.  $'209,604;  interest  oharges  tauia 
time,  $107,025.    W.  S.  Hook,  President.  Jaoksonvllle,  111. 

Chleaso  Rock  Island  ic  PaclHr.— rSM  jra|)>— LlNB  or  BOAD.— 
Owns  from  Chicago  to  Council  Bluffs,  499  miles;  Davenport,  la.,  t* 
Atchison,  Kan.,  342  miles;  IG  branches  to  KnoxrUle,  Bt.  Joseph,  ete., 
398  miles;  total,  1,239  miles. 

Also  owns  road  formerly  belonging  to  the  Chicago  Kansas  4  Nebraska 
Ry.  Co.— Elmwood,  Kan.,  to  Liberal,  Kan.,  440  miles;  Berington.  Kan., 
to  El  Reno,  I.  T.,  232  miles;  Horton,  Kan.,  to  Roswell,  CoL,  560  miles; 
McFarland,  Kan.,  to  Belleville.  Kau.,  101  miles;  branches  to  BallniL 
etc.,  126  miles ;  (total  Chicago  Kansas  &  Nebraska,  1 ,486  miles) ;  graaa 
total  owned,  2,725  miles ;  total  Icvscd,  353  miles. 

Leases ;  Peoria  &  Bureau  Valley  Railroad,  Bureau  Junction  to  Peoria, 
47  miles;  Keokuk  4  Dos  Moines  Railroad,  Keokuk  to  Des  Moines,  lOS: 
Des  Moines  &  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Ruthven,  144  miles. 

Leases  trackage :  Cameron  to  Kansas  City.  Mo.  (over  Hannibal  4  BC 
Joseph  Railroad);  Kansas  Cltv  to  North  Topeka,  and  LImon.  CoL.ta 
Denver  (over  Union  Pacific  Railroad);  Denver  to  Pueblo  (over  Denver 
4  Rio  Grande),  total  330  miles;  grand  tot.il  April   1,  1891,  3,408  mllea. 

ORGANIZATION.— The  Chicago  A  Rock  Islanil  Rallro.iil  was  ohart<t«d 
in  Illinois  February  7,  1851,  and  opened  from  Chicago  to  the  Mlssisstppl 
River,  July,  18.54.  The  present  Chicago  Rock  Island  A  I'aolfle  was  a 
consoUdation  June  4,  1880,  with  $30,000,000  stock  authorliod.  and  a 
stock  dividend  of  100  per  cent  to  the  holders  of  Clik-ago  Rock  Island 
4  Pacific  stock.  Tlie  annual  election  occurs  in  June.  The  ChloaCD 
Kansas  4  Nebra.ska  theretofore  leased  was  purchased  at  foreolosnresaia 
in  April,  1891,  and  is  now  owned  in  fee  simple.    See  V.  53,  p.  223. 

Stock  and  Bonds.— Dividends  since  1876:— In  1877  and  1878,  8  psc 
cent;  in  1879,  10:  in  1880,  8»a  cash  and  100  per  cent  in  stock;  from 
1881  to  1887,  inclusive,  7;  In  1888,  e-o;  in  1889,  4;  In  1890.4;  In  1891 
3  per  cent;  in  1892,  February.  1  per  cent.  ,     .„_. 

Price  of  stock:  In  1881.  129®148S8:  In  1882.  122«140'4;  In  1«B, 
116i9ail27i4;  in  1884, 100>4»126^;  In  1885, 105»132:  In  1886,  laoji 
®131 ;  in  1887, 109314079;  in  1888,94Ts»114>«;  In  1880. 89>«»  104% 
In  1890,  61ia»98»8;  In  1891,  63%»90>e;ln  1892,  to  Jan.  22,  Inelnslve, 

The  extcn-sion  and  collateral  trust  5  per  cent  bonds  of  1884  (tmstea 
of  mortgage  United  States  Trust  Company)  are  Issued  at  the  rataM 
$15,000  per  mile  for  single  track,  $5.00<i  per  mile  additional  for  eqigp- 
ment  and  $7,500  for  second  track.  They  arc  secured  by  ths 
direct  lien  of  a  first  mortgage  or  by  dciMisIt  with  the  trustee  of  an  eqoal 
amount  of  first  mortgage  6  per  cent  bonds  of  branch  Unci.  After  Jalr 
1.  1894,  they  are  reaeemahlo  at  105  In  the  order  of  their  numliers.  D^ 
ginning  with  the  lowest.  (See  abstract  of  the  extension  and  collateral 
trust  mortgage,  etc,  In  CIIROSIOI.K.  V.  47.  p.  260.  261.  262.)  In  Nov.. 
1891,  the  amount  outstanding  was  Increased  $1,470,000  to  parlor 
the  98  miles  road  built  in  1889  from  Pond  Creek  to  Mlnoo,  L  T. 

In  April.  I8!>l,thc  Chicago  Kansas  ,t  Nebraska  mortgage  for  fag,- 
000,000,  the  bonds  secured  bv  which  were  deiHisitod  as  part  sseorW 
for  the  extension  and  collateral  5s,  was  f(>rcclose<l  in  tho  InMrast  of  (M 
collateral  trust  bondholders.  The  extension  and  oollateial  trust  M  ar* 
now  a  direct  lien  on  the  Chicago  Kansas  4  Nebraska  mU«we,l««M^ 
of  a  collateral  mortgage  as  formerly.  See  V.  82,  p.  437, 680,  TWO;  v. 
53  n  "23 

■f  he  debentures  of  1891  (U.  S.  Trust  Co.,  tni.stcc)  were  l«jn<^  ♦•  W 
for  terminals  and  betterments  as  uec<le<l.  The  issue  is  for  f  IO,()00,WW 
and  the  bonds  are  redeemable  on  notice  any  coupon  day  at  lQi>. 

From  April  1,  1891.  to  August  31,  1891  (5  "fonjUis),  JT«»s  oltfnlBg 
(estimate.!)  on3,408miles  were 96,872,676, against 96,684,628 on 3,S»» 

The  fiscal  year  ends  March  31.  Annual  report  for  1800-91  In  full  was 
in  V.  52,  p.  875,  898,  900.    Earnings,  4c.,  have  l>een  as  follows  • 

1888-89. 
Miles  owned  and  operated.        3,257 

Karning»— 

Passenger «4,359,503 

Freight  10.918.370 

Mail,  express,  rentals,  etc. .      1,296,575 


Gross  earnings 916,.'J73,447 

Operating  expenses 12,086,000 

Net  earnings 94^87,447 

P.  c.  of  oper.  exp.  toeams..      72-92 


1889-lK). 
3,339 

r 4,613,822 
1328.704 
1,106,445 

II17.639.0B1 
12,475,067 

«S.  163,994 


181K>-91. 
3,408 

•4.763.894 

1];51S345 

1. 196,893 


95X>.f9.»40 
,71 -04 


3§ 
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gnb«crlber«  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  41ae«Ter«4  la  ikMe  1teb|«a. 


RAFLROADS. 


Cor  explanation  of  coliunn  heailinxH,  &e.,  see  notes 
ou  first  pa^o  ut  tables. 


•Ohieaao  Rock  Inland  i«  Pacific— (Concluded.) 
1st  M.  ext.  and  col.  ($20,000  p.  m.)  red.  aft.  '94.cAr 
Debenture  bonds  (redeoraal)le  at  105) 04r, 

■Chie.  SI.  P.  iH  lum.  Ci/i/— Stock 

Priority  loan,  redeemable  at  105 

Minn.  A  Northwestern  1st  M.,k.,  ^10,000  p.  ni.c' 

•Cb.  St.  r.  &  K.  C.  1st  M.  (?•  (red.  Jan.,  1800). o*Ar 

General  nioi-t);a>,'e  (1st  coupon  due  Jan.  1,  '93). 

Income  b'ds  (conv.  Into  .'5  per  cent  pref.  stock). 

Eiiuipmcnt  Icise  warrants 

'Chietwft  St.  I'Ktil  MinnciqHtlis i£  Omaha— Com.  stock. 

Preferred  sto(;k 

St.  Paul  Stillwater  &  Taylors'  Falls  Ist  mort.  ...o 

Hudson  A  River  Falls  Ist  niortxaRe c 

ClilcaKo  St.  Paul  &  Minn.  Ist  mortgage,  )rol<l...o* 
St.  P.  isi'xO.  lstM..(?.(ifl7,000,000)$10,OOOp.m.o 

North  Wisconsin  1st  mortgaeo o* 

Consol.  nmrt,,  for  i?30,0<M),()0<)  ($15,000  per  m.).o' 
Sault  8te.  Marie  &  Southwestern  1st  M.,><uar. ...o 

•Chic.  <*  WckI.  /H(/i(()«(— 1st  M.,(?.,8.f.,dr'natl05.o* 
General  mort,,  Kold,  sinking  fund,  red.  at  105. .c* 

■Chicago  <£•  West  JficA.— (Stock  author.  ($0,800,000) . 

General  mortKHKe  ($12,000  p.  m.) c* 

Chic.  &  No.  Mich.  Ist  M.,  guar.,  $is,000permlle.c* 

Chipi>ewa  r«Kfy— lstM.,g.,  $AX  f<ir  $l,S00,0OO.e* 

Choctaw  Coal  *  K'u— Ist  M.,gold,i{i20,000  per  mile. 
Becelver's  oertiticatea 


Miles 

of 
Road. 


Date 

of 
Bonds 


1.892 


815 
515 
815 
815 


21 

12 

177 

007 

80 

1,347 

87 

48 

48 

489 

"47 
05 
05 


18S4 
1891 

1839 
1884 
1886 
1880 
1888 


1878 
1878 
1878 
1H79 
1880 
1880 
1890 
1879 
1882 

1881 
1891 
1888 
1890 
1891 


Size,  or 

Par 
Value. 


% 

l.OOOAo 
l,000&o 
100 

i;6bo 
1.000 

1000«o. 
100  4o. 


Amonnt 
OutatandlnK 


100 
100 

500  dko. 
1,000 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


934,989,000 

2,000,000 

14,892.900 

1,882,100 

9,028,000 

9,273,000 

4,829,000 

4.981,700 

1,524,539 

18.559,427 

11,259,013 

334,800 

125,000 

3,000,000 

0,070,()00 

800,000 

13,413,000 

400,(X)0 

2,003,000 

0,051,000 

6,038,200 

5,410,000 

Sec  remarks. 

700,000 

hypothco't'd 

500,000 


tSTEREBT  OB  DtVIDEWPa. 


Ceni 


r'! 


5 
5 

1%. 

7 

■3' 

7 

8 

6g. 

Og. 

0 

0 

5 

6g. 

£«• 

(t) 
5 
5 

6g. 


J.  A  J. 

J.  St  J. 

J.  A  J, 

J.  A  J. 

J.  dc  J. 


Payable 


J.  4c  J. 
U.  A  8. 


&  J. 

A  J. 

A  J. 

A  N. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  *  V. 
M.  A  V. 
Q.-M. 
F.  A  A. 
J.  A  D. 
M.  A  N. 

A  J. 
J.   A  J. 


Where  Parable,  and  by    maeki-uS' 
whom.  OlTUaiML 


N.Y.,  13  William  St 
do  do 


K.T.,Lon.  A  Amnterdau 

See  remark*. 

do 

Vo  inter'Htdne  till  1803. 
None  paid. 


N.T.,Offlee,52WaUBL 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  v.,  Drezel,  M.  A  Co. 
do  do 

Boeton  Of.,  50  State  BL 

Boet'n,  NacWebeterBk. 
Boston. 

New  York  and  London. 


Jolr  1.  1M4 
Bept  1,  IMi 


Jan.  1.  l»M 
July  1,  ISM 
July  1,  10M 
Jan.  I,  lom 
July  I,  1934 
1802-1001 


IBM 

\m 

I91B 
101» 

lino 

IBM 

leit 

191B 
19St 

180S 

i»n 

1081 
1939 
1090 
1801 


Jan.  30, 
Jan.  1, 
Jnly  1. 
May  1, 
Apr.  1. 
Jan.  I, 
Jnoe  1, 
Hot.  1, 
Wot.  1, 
Dee.  1, 
Feb.  IB, 
Dee.  1, 
May  1. 
Jan.  1, 
Jan.  1, 
Deo.  SI, 


IMCOMB   ACCOUNT. 

1889-90. 

Receipts—  $ 

Netearnings 5,163,994 

From  land  department 91,350 

Premium  on  bonds,  etc 35,950 

Chicago  Kansas  <fc  Nebraska  interest 1,209,640 


1890-91. 

5,0.59,840 
98,650 


1,216,002 


Total  income 

IHsbursementa — 

Rent  leased  roads 1,784,024 

Interest  on  debt 2,625,550 

Missouri  Biverbridges 195,580 

DiTldeuds  (4  per  cent) 1,846,228 


0.500,934      0,375,152 


1,872,113 

2,714,950 

188,538 

1,846,232 


Total  disbursements 0,451,382      6,621,833 

Balance,  surplus 49,552         246,081 

—(V.  51,  p.  829,  875 ;  V.  52,  p.  41,  121,  238,  280,  427,  680,  795,  862, 
Srs,  898,  899,  900;  V.  53,  p.  157,  223,  474;  V.  54,  p.  119.) 

Cblcago  St.  lionls  &  Pittsburg.— See  Pittsb.  Cin.  C.  &  St.  L. 

Cblcago  St.  Paul  &  Kansas  City.— Main  lines  (all  steel) 
Chicago  to  St.  Paul  and  St.  Joseph,  690  miles;  HayHeld  to  Mauley 
Junction,  47  miles ;  branches — Summer  to  Hjimpton,  64  miles ;  to  coal 
mines,  Ac,  in  Iowa,  lO^a  miles;  other,  4  miles;  total  owned,  81513 
miles.  Leases— St.  Paul  to  Minneapolis,  loia  miles ;  Chicago  tcrmtnais, 
10  miles;  Dubuque  to  Aitken,  16  miles;  Des  Moines  terminals,  270 
miles ;  trackage  St.  Jo.  to  Kansas  City,  67!^  miles ;  total  leased,  107 
miles.    Total,  922ia  miles. 

Organized  May,  1886.  Amalgamated  December,  1887,  with  Mlnne- 
Bota  A  Northwestern,  which  w,^s  chartered  in  1854. 

The  Minnesota  &  Northwestern  and  Chicago  St.  Paul  A  Kansas  City 
Ist  mortg-ige  coupons  for  1891-92  are  guaranteed  to  be  punctually  pur- 
chased, and  will  be  funded  Into  '*  live  per  cent  sterling  priority  loan  " 
redeemable  in  1934,  or  on  six  months'  notice  at  105,  the  security  for 
which  is  the  purchased  coupons  deposited  In  trust.  'The  priority  loan 
bonds  are  limited  to  $2,823,150,  of  which  $1,882,100  were  issued  by 
July  1, 1891,  and  the  remainder  will  be  issued  in  equal  amounts  half- 
yearly  as  the  first  mortgage  coupons  accrue  in  1892.  For  details  of 
runding  plan  see  Chronicle,  V.  49,  p.372,  614. 

The  Minnesota  A  Northwestern  mortgage  is  limited  to  $20,000  per 
mile;  the  bonds  outstanding  cover  the  road  between  Chicago  A  St. 
Paul  (400  miles)  and  other  road;  total  511  miles,  with  bridge  at  St. 
Paul,  and  extensive  terminals  In  St.  Paul,  Minneapolis  and  Dubu(iue. 
Chicago  St.  Paul  A  Kansas  City  1st  mortgage  bonds  are  a  1st  mortgage 
upon  290  miles  between  Des  Moines  and  St.  Joseph  and  upon  tenninals 
In  St.  Joseph  and  Kansiks  City,  and  on  other  ro,id  15  miles;  and  further 
have  a  lien  upon  the  mileage  covered  by  the  Minnesota  A  N.W.  tionds. 

The  general  mortgage  (trustees.  Metropolitan  Trust  Company  of  New 
York  and  R.  H.  Benson  of  I>ondon)  is  for  $10,000,000,  plus  such  addi- 
tional amounts  as  may  be  needed  to  replace  the  bonds  now  or  hereafter 
Issued  under  the  mortgage  of  1886  and  the  Minnesota  A  North- 
western mortgage.  They  bear  no  interest  till  after  July  1,  1892. 
Common  sixick  authorized,  $23,000,000;  outstanding,  $14,892,900 
<par  $100).  Leases  equipment  costing  $1,500,000  from  the  Railway 
Equipment  Company  of  Minnesota,  which  see  under  Miscellaneous. 

In  Jan.,  1892,  the  Chicago  Great  Western,  with  $9,000,000  capital, 
was  formed  in  the  interest  of  this  company. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  Cbboniclb  V. 
53,  p.  473. 

BARNINOS,  EZPEMSEg  XKD  CH.AR0E8. 

1888-89.         1889-90.         1890-91. 
Average  mileage  owned  and  oper'd  750  845  887 


mon,  $21,403,293;  preferred,  $12,646:833;  ontstandlng,  common.  SIB. 

559,4!J7;  preferred.  $1 1.2.'V9.!I1. 'I :  par*10<l. 

In  November,  18H2,  a  controlling  Interest  In  the  stock  was  pnrohaaad 
for  the  C^iloiigo  A  Northwestern  Railway  by  the  acquisition  of  03,300 
shares  of  common  at  an  average  prlc«  of  48-40,  and  53,800  shares  of 
preferred  at  an  average  of  10404— the  total  cost  being  $10,315,690, 
which  stock  is  held  as  an  asset  of  the  Chicago  &  Northwestern  Co. 

Preferred  stock  h.-vs  a  prior  right  to  non-cumulative  dividend  of  7  per 
cent;  but  common  Is  never  to  receive  more  than  Is  paid  on  preferred. 

Dividends  on  preferred  stock:  Prom  1881  to  1884,  inclusive,  7  per 
cent;  In  1885,43t;  from  1886  to  1888,  Inclusive,  6  per  cent;  In  1880.3: 
in  1890,  4;  in  1891,  4;  in  1892,  Jan.,  3. 

Report  for  1890  was  In  CnR<isici.E,  V.  52,  p.  461.    The  land  sales  la 
1890  were  31,293  acres,  for  $87,202,  including  lots ;  land  contracts  and 
notes  on  hand  December  31,   1890.  $981,7.'>3;  lands  undis] 
588,493  acres.    Earnings,  etc.,  have  been  as  follows: 
INCOME  ACCOCKT. 


undisposed  of. 


1888. 

Gross  earnings $6,411,137 

Net  earnings $1,762,979 

Net  from  land  grants 506,002 

Total  income $2,269,041 

Deduct — 

Rentals,  etc.,  paid $91,275 

Interest  on  debt,  less  credits. ..   1,309,733 
Dividends  on  pf.  stock  (4  p.  0.) .      450,272 


1880.  1800. 

$6,417,857  96,848,390 

$1,933,446  92.090,751 

561,426  490,719 


$2,404,872       $2,910,466 


f 00,044 
23,614 
450,272 


902,731 

1,280.238 

490,373 


4,360,851 
3,378,340 


959,780  982,511 


•92,276 
355,291 


S  $ 

Total  gross  earnings 2,777,985      4,225,005 

Oper'gezi>enses,taze8,l]isnr.,ifeo.     2,140,080      3,205,885 

Net  income 037,905 

Deduct — 

Interest 871,879          *.54,590 

Rentals 230,825         290,235 

Total. 1,108,704  350,825         447,507 

Balance d6f.470,799  8ur.008,955  8ur.534,944 

*  This  interest  is  on  the  three-year  notes,  9  per  cent  priority  loan  and 
collateral  notes. 

A.  B.  Stickney,  Chairman  of  the  Board.  J.  M.  Egan,  President,  W. 
L.  Boyle,  Vice-President.  New  York  office,  47  WaU  Street— (V.  51, 
p.  343,  608;  V.  53,  p.  473  ;  V.  54,  p.  159.) 

OhIoHso  St.  Paul  n:inneapoIU  A  Omaha.— CSe*  Map  Chicago 
a  Northwestern.)— Tialn  lino— Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  801  miles;  total,  1,438  miles,  of  which  1,347  mUes  are 
owned.  80  miles  leased  and  5  miles  proprietary  road. 

This  was  a  consolidation  July,  1880,  of  the  Chicago  St  Paul  A  Minne- 
apolis (formerly  West  Wisconsin),  the  North  Wisconsin  and  the  St  Paul 
A  Sioux  City.  The  Sault  Ste.  Marie  A  3.  W.,  37  miles,  was  purchased  in 
March,  1891,  and  its  bonds  guaranteed. 

There  are  also  $75,000  Minneapolis  East.  Railroad  first  mortgage 
guaranteed  7s  (J.  A  J.)  due  January  1, 1909.    Stock  authorized  is :  Corn- 


Balance  surplus $417,701  $630,343  9887.83S 

-(V.  48,  p.  372,  459;  V.  50,  p.  370,  440;  V.  52,  p.  293, 481 ,  534. 832.) 

Chicago  A  IVestern  Indiana.— Owns  from  Dolton  and  Ham- 
mond, Iin,  to  Clilcago,  with  a  belt  railroad  and  branches,  with  ware- 
houses, elevator,  Ac,  four  main  tracks,  aggregating  98  miles,  and  with 
sidlngs,156  miles  of  track  in  all,  inrluding  2il,  3d.  4th  and  siding  track 
(of  which  51  miles  are  leased  to  Kelt  Railway  of  Chicago)  and  aboot 
400  acres  of  real  estate.  Lcise.s  roAd  and  tenninal  fabllitles  to  tha 
Wabash,  the  dilcago  A  Grand  Trunk,  the  Chicago  A  Kastem  miDOla, 
the  Chicago  A  Krle  and  the  Louisville  New  Albany  A  Chicago,  each  or 
which  five  companies  owns  $1,000,000  stock,  and  also  to  the  Atchison 
Topeka  A  Santa  Fe;  the  annual  rentals  stipulated  exceed  the  Interest 
charge  considerably. 

Capital  stock,  $.^.000,000,  all  owned  as  above  stated.  Dlrldeads— In 
1890  4  per  cent  In  cvsh  and  20  per  cent  In  stock  of  Belt  Railway  Oo: 
in  1891, 1  per  cent  In  June.  The  bonds  are  liable  to  be  redeemed 
at  any  time  at  105  by  a  sinking  fund,  which  is  pro\-tded  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  pay- 
ments (In  1890  about  $100,000)  apply  cmly  to  Ist  mortgage  bonds 
till  these  are  all  redeemed.  In  1891.  $1,000,000  new  bonds  were  aath. 
orized  for  Improvements,  Ac.  Report  for  1890  was  in  V.  52,  p.  898. 
—(V.  51,  p.  239,  569;    V.  52,  p.  204.  278,  862,  898  :  V.  53,  p.  256.) 

Cblcago  A  West  Michigan.— Owns  from  Lacrosse,  Ind..  to 
Traverse  atv,  301  miles;  Allegan  to  Pentwater,  98  miles;  Big  Rapids 
Junction  to  Big  Rapids,  52  miles;  other  branches,  38  miles;  total  oper- 
ated, 489  miles.  Kxteuslon  north  from  Baldwin  to  Tni»iBr«eatT,Mleh.. 
74  miles,  was  completed  In  July,  1890.  In  1887  leased  to  Chleaso  * 
Indiana  Coal  Railroad  about  18  miles. 

Organized  as  successors  of  (Chicago  A  Michigan  Lake  Shore  January  1, 
1879.  and  consolidated  In  September,  1881,  with  the  Orand  Haven 
Road  and  the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also 
outstanding  $24,000  Gr.  Rapids  Newaygo  A  L.  Shore  second  division  7s, 
due  June  1,  190.5.  ,      .  .     ,  .. , 

The  Chicago  A  North  Michigan  Is  to  he  bnllt  In  the  Interest  of  this 
companv  from  Traverse  City  to  Bav  View.  93  miles,  and  In  March, 
1891,  Chicago  A  West  Michigan  stockhohlers  had  the  right  at  subscrib; 
Ing  to  $1,67.").000  of  its  first  mortgage  bonds,  giuuranteed  prinelpal  and 
interest  by  this  company,  and  to  $-130,000  of  Its  stock. jrnaraatMd 
same  dividends  as  Chicago  A  West  Michigan  stock.    See  V.  9X»  427. 

Dividends  since  1880-In  1881  and  1882.  219  per  oent;  In  18»  3 ;  In 
1884.  4 ;  in  1885,  II3;  In  18«(>,  3;  in  f*-*?.  2111;  In  1!M«.  3:  «ni889-  ^^^ 
In  1890,  February.  1  percent;  August.  2  iwrcent;  in  1991,  February. 
2  per  cent;  Augu.st  V^  por  cent  in  1892,  Feb.,  (t).  

From  January  1  to  Nov.  30,  1891  (11  months),  grom  earnings  wers 

$1,613,955,  against    $1,476,148    in     189J).-    net.    •'<**'**^A,M^J^ 

$546,509;    charges,    $251,211,    against  $222,789;  Borplos,  9393,378. 

against  surplus  of  $323,724  in  1890.        _    .„    „   ,__     ._  .-w,  _,^ 

Report  for  1890  was  In  CHROxrcLE.  V.  52.  p.  533.  In  IWO  ««»«• 
earnings  were  $l,(i0t>,4l9;  not,  $563.79.%;  surplus  over  '"'••'SSl^Ssi'" 
729  (agaln.st  $12.-),466  in  1889);  dividends  ,1  per  cent).  92«.5M. 
balance,  $.->».201.  (V.  50,  p.  205.482.  661.  062:  \.  ol.  p.  171,  378t 
V.  52.  p.  S3 3;  V.  53.  p.  1.50.  187.) 

culppewa  Valley.-Projeoted  from  Monnt  P1e»»^^  yfir.'Kn 
Mimlstee.  about  120  miles.    In  1890  P'lf'^hftoe'l  "»•  Mjgtotj;  *  tjHjJ' 


...    Stock"  authorised.  $1.800.00«(fco«t»tand- 

Ing,  $700.000— par.  $100.^  Tnistoe  of  mortgaife  is  Central  Trast  On.. 


'  miles. 


RR.,  a  lumber  road,  47 

Ing,  $700.000— par.  $1...     „-..jl      _„„ 

N.  Y.    OIBcn  of  coiunany,  SO  Broadway.    (V.  50,  p  632.1 

Churtan  oal  *  Hallway,- In  operation  from  trisier.  Tnd'nn 
Terrtto^f  Si  St  Louis  A  San  F^nciseo  hallway,  to.  South  McAWer^ 
Indian  Territory,  on  Missouri  Kansas  A  Texas.  69  miles.    Pr<>Jectea 
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KArLROAB    STOCKS    AND    BONDS. 


^M 


Snbscrlbera  will  confer  a  Kreat  favor  by  kItIok  Immediate  uoClce  of  anf  error  dJaeovered  la  thcM  Tablaa. 


RAILROADS. 


For  explanation  of  column  licodlni^,  &e.,  see  notes 
on  flrnt  i>ago  of  tublos. 


Cin.  Day.  d  Tronton—lat  M.  g.,  guar,  C.  H.  4  D.  .0* 

Cfineititiati  llumilton  rf  Dayton— HBtock 

PrefeiTod  stock.  Series  A 

do  Rorloa  B 

Consolidated  mort.  ($996,000  are  7s)  $  &  «,  B.f.o* 

2d  mortgage,  gold o* 

Cln.  nam.  A  I.  (Junction)  RR.,  Ist  mort..  guar... 
Oinn.  Jack.  <«  Jfacfc.— l8t,(;on»<il.,g.($10,000p.m.)o* 

Cincinnati  Van  Wert  A  Midi.  1st  mortgage c* 

2d  mortgage,  Income,  uon-cnmulat.,  red.  at  100. 
Oiticinnati  Letmnon  A  Nor.—\fX  M.  (fori)l200,0()0)  .c 
KHncinnati  <f.  Muskingum  roWz-y—lHt  mortgage... c 

Cineinnati  New  Orleaim  dt  Tejcas  I'licijic — Stock 

Oin.  Richmond  <f  Ft.  It'.-  1st  mort.,  gold,  Int.  gu.o* 
Oin.  Saginaw  (8  Mackinaw— lat  M.  for  $2 ,000,000 g. 
Cin. 8.  a  Olev.  and  Vin.<tSur.— Seed.  O.  Ch.itSl.L. 
Oleve.  Akron  d  Vol.— Qen.  M.,  g.  (f or $1, 800,000).. 0 

Equip.  Tr.  it  3dM.,g.,rod.heforematurlty o* 

Cleveland  <t  Vu  n  (on— 1st  mortgage 

Equip.  Tr.  &  Imi>rovo.  2d  M.  gold  ($2,000,000).. o* 

Waynosburgh  &  Canton  1st  mortgage,  guar o 

Cleveland  Canton  it  South.— lat  M.  for  $5,000,000. 


MUos 

of 
Road. 


145 


60 

69 

99 

331 


38 

148 

336 

80 

60 

178 
X78 
161 
161 


Date 

of 
Bonds 


1891 


1875 
1887 
1873 
1886 
1881 
1881 
1886 
1870 

1871 
1890 

1887 
1890 
1887 
1891 
1888 
1891 


Size,  or 
Par 

Value. 


$1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

100  Ac. 

I'.OOO 

1,000 

100 

1,000 

$or  £ 

500  Ac. 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$3,500,000 

4,000,000 

1,000,000 

553,000 

2,816,000 

2,000,000 

1,800,000 

2,095,000 

1,171,000 

363,000 

190,000 

1.500,000 

3,000,000 

1,800,000 

1,500,000 

1,730,000 

600,000 

2,000,000 

1,000,000 

200,000 

(») 


INTEREST  OR  DIVIDEXD8. 


Rate  per   When    Where  Payable,  and  bj 
Cent.     Payable  Wliom. 


8b. 

1 
1 
5,  6,7 
4>«g 
7 

I'- 

6 

S 

7 
2 

»  g- 


iLAV. 


mntmSr 


N.Y.,Kes«lerACo54W*U 

CinolnnaU. 

do 

do 

N.Y.,KeMlerACo54WaU 

do  do 

do  do 

Dec.,  iSSS.laat  paid. 

Dec.,  1889,  UM  paid. 


Clnn.,  Fourth  Nat  Baoli 
Jao.,'86,  coup,  last  paid. 
ClDOlnnatl,  (%>.'■  OBoe. 
N.  Y.  WInslow,  L.  A  Co. 
New  York  and  London. 

N.  Y.,  J.  A.  Honer 

do  do 

N.Y.aV.  White;  Bo*.I.Tr 

Boiton. 

Boaton. 


Mar  U  IMl 

Jan.,  IMS 
Jaa.  1.  ItM 

Dee.  1,  IMl 
OeL  I,  190« 
Jaa.  1,  1987 
Jaa.  1,  lOOf 
Dee.  1,  IM 
Jan.  I.  1»M 
Jan.  L  19M 
Jaa.,  101S 
Jan.  I,  1901 
Oet.  IB,  1891 
June  1.  1991 
Jan.   1.  1930 

Keh.  1,  1937 
Aug.  1,  1980 
July  1,  1917 
July  1,  1917 
June  1.  198$ 
Jan..  i»41 


easterly  to  Little  Rock,  Ark.,  and  we.storly  to  Albuquerque,  on  Atlantic 
4  Pacific,  with  branch  to  Denlson,  Tex.    Holds  valuable  coal  le.'vses. 

The  mortgage  is  for  $10,000,000,  of  which  about  $2,000,000  wore 
pledged  for  loans.  Stock  outstanding,  $3,750,000— par,  $50.  Car  trust 
6  per  cents,  $200,000. 

On  January  8,  1891,  Edwin  D.  Chadlok  and  Francis  I.  Gowcn  were 
appointed  receivers,  and  $500,000  receivers'  certificates  were  Issued, 
duo  December  31,  1891.  The  receivers'  report  In  May  showed  total  in- 
debtedness $2. 751"), 000 ;  road  constructed  1 08  miles ;  road  operated  65 
miles ;  April  gross  earnings  .$.5ti,9 17;  not,  $21,480  ;  coal  shipments  800 
tons  daily.     In  May  gross  earnings  were  $67,2,'j2;  not  $29,207. 

Cincinnati  Dayton  &  lronton,—(See  map  Cincinnati  Hamil- 
ton <e  Daijlon.)  Operates  from  Dayton  to  Ironion,  Ohio,  165  miles, 
standard  gauge,  of  which  145  miles  are  owned,  the  other  20  miles  being 
onerated  under  traflic  contracts,  8  miles  between  Bakers  and 
Byers  belonging  to  the  Baltimore  &  Ohio  B.  W.  and  12  miles  between 
Deans  and  Ironton  to  the  Iron  R.  R.  The  Cineinnati  Dayton  & 
Ironton  succeeded  to  a  portion  of  the  railroad  of  the  Dayton  Fort 
Wayne  &  Chicago,  which  was  sold  in  foreclosure  on  January  20, 1891 

J  see  V.  52,  p.  164).  Leased  in  April,  1891,  for  99  years  (renewable 
orever)  to  the  Cincinnati  Hamilton  &  Dayton,  which  guarantees  the 
bonds,  principal  and  interest,  by  endorsement.  In  addition  to  the 
guaranty  of  the  bonds  the  lessor  is  to  receive  one-half  the  net  Income 
remaining  after  the  payment  of  operating  expenses,  taxes  and  interest. 
See  V.  52,  p.  534,  680.    Stock  is  $o,000,000.    See  V.  52,  p.  104,  534,  680. 

Cincinnati  Hamilton  &  Dayton.— (Se«  Jfap.)— Owns  from  Cin- 
einnati, O.,  to  Dayton,  O.,  60  miles;  leases  Dayton  &  Michigan,  Dayton 
to  Toledo,  142  niiles,  and  Cincinnati  Dayton  &  Ironton,  Dayton  to 
Ironton,  165  miles.  Controls  Cincinnati  Hamilton  &  Indianapolis, 
Hamilton  to  Indianapolis,  99  miles;  Cincinnati  A  Dayton,  Hamilton 
to  Middletown,  14  miles;  Cincinnati  Dayton  A  Chicago,  Dayton  to 
DelphOB,  95  miles;  Troy  A  Plqua,  8  miles;  Columbus  Findlay  A 
Northern,  Deshler  to  Findlay,  18  miles;  Bowling  Green  R.  R., 
Tontogany  to  North  Baltimore,  21  miles.  Total  622  miles.  Owns 
Jointly  with  Big  Pour  the  Daj'ton  A  Union— which  see. 

In  April,  1891,  tho  Cincinnati  Dayton  A  Ironton  R.R.  (which  see) 
was  leased  for  99  years.  Its  $3,500,000  of  5  per  cent  bonds  being 
guaranteed,  principal  and  interest.  In  October,  1891,  will  lease  the 
Cincinnati  Jackson  A  Mackinaw  (which  see)  and  guarantee  Its  new 
4  per  cent  bonds.    See  V.  53,  p.  94. 

Floating  debt  April,  1890,  $774,213.  Company  owns  $700,000 
Cincinnati  Hamilton  A  Indianapolis  bonds  not  included  In  amount 
outstanding  above. 

Dividends  on  common  stock  since  1882— In  1883,  9  per  cent;  in  1884, 
«;  in  1885,  6;  in  1886,  7;  in  1887,  6;  in  1888  and  1839,  nil;  In  1890, 
8percent;  in  1891,  5  per  cent;  in  1892.  January,  \^. 

Dividends  on  preferred  stock  from  January  1, 1883,  to  July,  1886.  at 
rate  of  6  per  cent;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.    Report  for  1889-90  was  in  V.  51,  p.  19. 

INCOME  ACCOUNT. 

1886-87.  1887-88.  1888-89.  1889-90. 

Reeeipli—                                $  $  S  $ 

Orossearuings 3,066,967  3,447,574  3,478,975  3,565,178 

Neteamings 1,119,749  1,410,300  1,387,588  1,400,915 

IHslmrsemcnts — 

Interest  on  bonds 507,443  576,959  551,131  528,630 

C.  H.  A  D.  dividends 325,259  120,000  46,405  160,874 

D.  A  M.  dividends 132,024  171,401  171,401  175,339 

Total  disbursements...     964,726       868,360       768,937       864,843 

Balance,  surplus 155,023       541,940       618.651       536,072 

— (V.  51,  p.  10,  493,  681 ;  V.  52,  p.  534,  p.  80,  939  ;  V.  53,  p.  125.) 

Cincinnati  Indianapolis  St.  I,onla  Sc  Chicago.— See  Cleve- 
land Cincinnati  Chicago  A  St.  Louis. 

Cincinnati  Jacknon  tc  IHacklna\r.— Owns  from  Carlisle,  O., 
aorth  to  Addison,  Mich.,  190  miles;  Allegan  to  Dundee,  Mich.,  133 
miles;  branches,  3  miles;  leases  trackage  Dundee  to  Toledo,  23  miles; 
total  operated,  349  miles.  Stock  is— Common,  $10,413,835 ;  preferred, 
$5,867,000. 

In  November,  1889,  Mr.  Walston  H.  Brown  was  appointed  receiver. 
The  road  was  sold  in  foreclosure  Oct.  6, 1891,  but  the  Middle  Division 
■was  not  secured  by  the  Reorganization  Committee,  b>it  it  was  offered 
again  December  '22  and  purchased  by  tho  Committee.  (V.  53,  pp. 
520,  753,  922.)  It  was  proposed  Dy  plan  of  reorganization  that  the 
Toad  should  be  leased  tor  99  years  to  tho  Cin.  Ham.  A  Dayton, 
which  was  tct  guarantee  by  endorsement  principal  and  interest  of 
$4,800,000  50-ycar  4  per  cent  gold  bonds.  Under  tho  lease  the  C.  H.  A  D. 
would  retain  $776,800  of  the  gross  earnings,  aud  of  any  excess  above 
this  amount  until  such  gross  earnings  reach  $1,076,800,  20  per  cent 
will  go  to  the  C.  J.  A  M  ,  and  15  per  cent  of  any  further  excess.  It  Is 
farther  agreed  that  $800,000  of  the  bonds  shall  be  deposited  with  the 
Central  Trust  Company  to  provide  for  betterments,  equipment,  Ac.  V. 
53,  p.  94.  Plan  of  reorganization  as  modillod  was  In  Ciironiclb,  V.  53, 
p.  125. 

From  July  1,  1891,  to  Nov.  30,  1891  (5  months),  gross  earnings 
were  $310,9,39,agalnst  $312,436  In  1890;  net, $84,789,  against  $82,065. 

For  year  ending  June  30, 1891,  gross  earnings  were  $724,972;  net, 
«155,348.  (V.  52,  p.  40.  350,  939;  V.  53,  p.  94,  125,  435,  620,  753, 
«22;  V.  54,  p.  33,  119.) 


Cincinnati  &  .lIuaklnKum  Valley.— Owns  from  Morrow,  Ohio, 
to  Trlnway,  O.,  148  miles.  Sold  under  foreclosure  December  3, 
1869,  and  reorganlzc<I  as  at  present  January,  1870.  Oross  eaminca 
in  1890,  $137,607;  net,  $61,811;  deficit  under  Intereat,  bettonnenu, 
Ac,  $74,:i7<!.  In  1889,  gross,  $447,038;  net,  1110,791;  deflelt  under 
Hxcd  charges,  $93,827.  Amount  duo  Pltt-sburg  Cincinnati  A  St.  Louts, 
former  lessee,  f)ooomher31,  1890,  $1,081,013,  and  for  oouimn.i  up  U> 
January,  1891,  $526,050.  Capital  stock,  $3,997,320.  Pennsylvania 
Railroad  owns  $754,000  of  the  bonds. 

Cincinnati  Now  Orleana  &  Texaa  Paelfle.— CSee  JfaD.;— ThU 

company  was  organized  under  tho  laws  of  Ohio  October  8, 1881,  and 
operates  under  lease  the  Cincinnati  Southern,  extending  from  t^- 
cinnatl  to  Chattanooga,  Tenn.,  336  miles.  In  April,  1890,  the  Eajt 
Tennessee  Virginia  A  Georgia  obtained  voting  power  on  $1,000,000 
stock,  through  purchase  of  a  controlling  interest  In  tho  Alabama  Oreat 
Southern,  aud  company  became  a  part  of  tho  Kast  Tennessee  ayatem. 
See  Chronicle,  Vol.  50,  p.  560;  V.  51,  p.  569.  The  rental  doe  the 
City  of  Cincinnati  is  $912,000  till  Oct.  12,  1891;  $1,012,000  tUl  Oct 
12.1896;  $l,102.000tlllOct.  12, 1901,  andf  1,262,000  till  1006.  Aato 
proposed  extension  and  modification  of  the  lease,  see  V.  52,  p.  939 
V.  .53,  p.  602,  968.  .     .  „„„    „ 

Dividends  since  1881 :  In  1882,  l^a  per  cent;  In  1883,  3;  In  1889,  3; 
In  1890,  6  per  cent;  in  1891,  4  per  cent. 

From  July  1,  1891.  to  Nov.  30, 1891  (5  months),  gross  earning*  were 
$1,923, 181, again8t$l,946,001  lnl890;  net, $597,977,  against  $687,235. 

Fiscal  year  ends  June  30.    Report  for  1890-91  waa  In  V.  53,  p.  601 
1887-88.  1888-89.  1889-90.  1890-01. 

Gross  earnings 3,525,776  3,655,859  4,3<»,141  *^».lf2 

Not  earnings 1,163,402  1,145,256  1,580,963  1.841,610 

rtcHuct —  ^.^  ^,._ 

For  rental 912,000  912,000  912,000  «12'552 

Dividends 90,000  180,000  .52'222 

Sinking  fund,  etc 69,199  77,359  90,912  100.750 

Net  surplus 182,203  65,897  398,051  281,890 

— (V.  51,  p.  275,  414,  4aa,  569,  645;  V.  52,  p.  321,  939;  T.  53,  p.  289, 
601,  968.) 

Cincinnati  Portamonth  Sc  Vlrgtlnla.— Owns  from  Idlewlld. 
O.,  to  Sciotovllle.  107  miles;  trackage  (Cln.  I^banon  A  Northern). 
toClucinnati,  4  miles;  total  operated.  Ill  miles.  Tho  Ohio  A  Nortli- 
western  was  sold  In  foreclosure  March  13,  1890,  and  reorgamiod  ■• 
the  Cincinnati  Portsmouth  A  Virginia  with  $1,566,000  oommonatooK 
to  retire  first  mortgage  bonds  at  par  and  intereat  »'>'' •'•'*  ^o«J??V 
ferred  stock  for  prior  liens,  receivers'  certificates,  Ac.  In  I890-91 
gross  earnings,  $2,34,192;  net  over  expenses  and  taxe^  $20,120. 

From  January  1  to  Oct.  31,  1891  (10  months),  gross  ejimlngs  were 
$205,071,  against  $189,100  In  1890;  net,  $'23,912,  against  $13,4<3. 
(V.  53,  p.  48.)    President,  Samuel  Hunt.    (V.  52,  p.  899.) 

Cincinnati  KIchmond  &  Fort  Wayne— Owns  from  Kch- 
mond,  Ind..  to  Adams,  Ind.,  80  miles;  leases  5  miles  of  Plttabarg  Fort 
Wayne  A  Chicago ;  total  operated.  91  miles.  I.ea»ed  for  99  years  to 
Grand  Rapids  A  Indiana,  tho  rental  twing  net  earnings.  IntareM  U 
guaranteed  bv  the  lessees  and  by  the  Pennsylvania  Company  aaa  uu- 
cago  St.  Louis  A  Pittsburg  Company  Jointly.    Gross  eamlnga  In  IWO, 

t 471,296;  net,  $16.'>,85:i;  profit  to  guarantors. $3,8^)4,  agataMloaaoi 
8,983  In  1839.    Stock.  $1,V09,313 ;  par  $50.    ToUl  advanoea  l>y  fuar- 
antors  to  December  31,  1890.  $1,131,995. 

Cincinnati  Saginaw  tc  W»<'k«n«1'T*i'^*5"""2JJ?S;ilt:? 

Beach,  50  miles.    Successor  In  1 890  to  tho  Toledo  Saginaw  A  ■agrlnaw. 
In  Soptembcr,  1890,  leased  for  9!)  vears  to  tho  (irand  Trunk  of  Oanaojk  : 
Of  the  $2,OUO,om)  bonds  $.->00.000  were  reserved  for  now  tenunatt 
extensions,  Ac.     Bomls  are  either  $1,000  or  £205   10s.    IntOTen  M 
unp;ild  pending  purchase  of  bonds  by  Cirand  Trunk.    (\  .  51,  p.  »*o.) 

Cincinnati  Sandusky  tc  cievciand.— Owns  from  Sandoato.O., 
to  Davton,  O.,  154  miles;  branch,  Carey  to  Undlay.  16  mne«  total, 
170  miles.  October31,  1 890,  Ic-vsed  till  1969  to  tho(?leveland  ClnolnnaU 
Clilcago  A  St.  Ix>uls.  which  purchased  the  common  stock.  »"*  •«'*•".•*> 
pay  interest  on  the  bonds  and  dividends  on  preferred  stoo».  B«>  ▼•  »«. 
p.  457.    The  preferred  stock  has  a  lien  by  deposit  of  old  bonda  IBtraai. 

Cash  dividends  since  1876:  On  prefemxt.  6  I>or  cent  re^  toda^ 
on  common.  In  1882,  2;  in  1881.  2;  In  1888,  5;  In  1889,  3ii;  lnlS90.iy>« 
in  1891, 3  In  Nov.  , «otiaio,    .^ 

In  year  ending  Jane  30. 1889,  gross  e*™'"?"  'T'o'Tn'viTSiV  Kn 
$290,734;  rental  rocelved,  $94,606:  toUl  net.  $395,310.  (V.  SO,  p.  833. 
801-  V.  51,  p.  142,   416,  457,  60S;  V.  52.  p.  80,  428.) 

rinclnnall  dc  8prinjiflcid.-Operatc-s  from  CInclnnatt.  O^W 
Springlleld,  O.,  80  mllea.  orwhlch  32  "'>'<>»  ""T, !*»?«»  ,^71"  ?**>*,*2?,' 
panics.  The  whole  Is  leased  and  operated  by  Cleveland  ClnelnnatJ  L-ni- 
cago  A  St.  Ix)ul8  Company,  gl>-lng  them  a  line  Into  t^°<'''>"f".»"l,i*2! 
occommodatlon.  Lessees  apply  any  excess  over  operating  oipenaee 
and  Interest  to  Cincinnati  A  Sprinfffield  stock,  'nterwt  Is  gOManteja 
on  the  first  mortgaire.  one-half  by  the  lesscM  and  ""^'•"[•'Ja" 
Shore  A  Michigan  Southern.  Stock  Is  $1,100,000  (par  *aS'rkS£m 
poweron  $01ti,45()  being  held  by  trustee  for  <^1"»^»'','*  C>° j'"5£2!SC 
A  St  Ixiuls.  To  January,  1890,  the  Cleveland  Onclnnatl  CMaap  •  IW. 
r>ouls  had  advanced  $2,951,814.  In  year  en<Ung  J""*  fMSjSi^R? 
earnings,  $1,196,410;  net,  $332,618 ;  deficit  under  Interest,  **.f»a87. 


43 


ENVESTOKS'    SUPPLEJVIENT. 


[Vol.  LIV. 


Monrocyni^r==?-**Uirwaik 


S^^^ 


L=_i;- 


Elyri?\  /south  sA-oV^o^  . 


BloomfleTd 
t^  /^CHAGRuf^NFALLS 

^OLON 


^lanCua 


%A'/7«^ 


'c>. 


T    «tM««l  I      '^\//       ''*  ^S.        Franklin 

'^^Vs*'-k  ^*/      \^~~T~r  /    ^^  v/Stoneboro 

<<>  xs^'^*^     Well  rill/     '§>,     y 


^qlUngton      >^5ieclina 
BodhesWro^       ^&-  /  Brii(i 

Attlc^^M.  Chicago  Jc.^^'''^  \,T„dl1  Akron 

^oai  \  jjj,^  Portage 

,.^        .  'Greenwich  Crest^  ^'^^^^'''^''^r  Mahler 

New     V     -^  -^>oys»t2a 

WashlnKton 


fficia 


^^     J^hcIbyJc 
Temon^EVay    ^ 

\Man|field 
;ii:;^^alion 
tel 


rolk~°-B* 


"^^vT        CongresaVjEke 
\Jk^S£^    HartVille 


ipachivi'dB 

MSgadSre        "j      •©  ■ 

\         <i   /c/  ©Canfield 

■Wv  /    V  1 


our{gst6wn 


..FIlmlDgton'^ 
*/     Jc. 
New  Castle 


I.  EdcnJur?cV^      CoaUOwn  Jc' 

y  Alliance)s^^ — ^^^^-*^*->    It     ^    .         T         W    ^C^ 
►-  yK  ^^  iLcetonla    _i \      ^ 


ew  Castle  Jc.      - 
\i-  -J 

... y    .,  m      — .  ^,,  —  jLcetonla    _l  \ 

°'''?J%^aja5sA^rb\l«.-^N'5^*\        ^     {  aigilanrfS>)tHom?S^od 

^-y         /*  5?'?¥,'£"i#ir^SS.S^»3£SL ,,  New  Lisbon   |  i\  Ealls' 


ShreTej 


^ti"    MAuaDBtv''*^      r^*^jMr  \-      Xfi.  Sr>„.         I    BeaverLiRochesterV 

Beach  cTtyJi^XJr^iibb^-s  \saHnevllle      JX^-^^f^  .  \    Jc 


S^^^ood "       \„  \^Q  ®   I  Montour  Jc 

y!^^i. .: .. . .  .  Bergliolz  |  ip  Kewl  Gumberland 

J     I       Imperial  <^  ^ 

■v^LJUlS o Si. 


V^  ^> 


-CaKiynlW  XLoudonv^Stet-^  W    "^Dund^^'^^W' '^KrromVn      X       ^T^      ^%^K 

EdlsonK     I       independence^  \mil.r.^^M   ^"^'^m^'\^¥^^m\'^^^ 

DanvniJ-^^     \  3a^»SM,      '^^p|l°BS°T%^N"-'-.Seddof  | 

£j^  \  ^->_     \^°^^^m    /^jji-^Y"""^"'*-   <^>rftJdirj5\i^|7TOSptaijc]^  s^Y 


Delaware  J>recntcebuii 

O/     *|        TOlcal 
/Galeni 
'Lewis  Ceptre 

I?         J 


Cadiz  is/"^5^*flnKOJ^|^j(well4)urg  P\J 


Er*ej,ow\^^^  J-      ^         A  „JM:  j     ■JTa^hlngton^ 

:imboAon         butTe^)^^     y^^°ti  nXZw/gcP"^ 


lo    /o         o*      "^NowarlcLt- 


St.ClalrBV. 


^P-^ 


^*^ 


<\'=^^ 


wlnchcstSs^'^^^^J     ^^i;?^^ 
^^hurston 


Cambridge 

^oxm\Jc 


Bt.Clalrs  V.Jc.V.^/1/ 


r'o 


■Bel* 


DarUngtonA\^\^  .,i;J=^Pt.Eleata(t 


Benwood 


^Mounas  V 
BAi.T.'^am 


"Mlci?deyille 


^^ 


W^nesburg 


"S>^7oN\.   '^'"^^-^j^birland        sWnerfleld  ,.-2Sf 

Cx.  ""Y    /■  icflnnelvllle     ^\i,^ ^X^"" 1  J  /      B*LT^»Camtron 

BeedSs/0     5;I(  CaldweU\  *  Nr~^_^-4-^~^''»-\_Xl^  J  ' 

\v.       t''!fc?is?y-»/  tj,„,t?"'i^^^'^^--4<;odfieid       lif.'''''™^^^^ 

GDrnlngB  »>i»Mc  Connelsville  \ 

iawnee>v/\?  Vl  jf  -VElba 

^1  -^  .  iW-SlrallaV^        \^Xr5""A^   y^i:^^^     \  J      t^^'yB  '^Vannlngton 

S-1    '\         Adelphl        LogSim     MuWo\I-~v>        ^'>^    "'I'.  ^^'-^  V    ,  «  z^*'  y~«Mlddletoume 

■»(      [Kingston  -'  ^*^     \  ;  'f  \ 


. ,      ^   -  -,        ,,  .17   y     •^Z 

NclsAnvJlle^asC.*/  ^^     'j^i'^^'^        ^^rT — ' 

Car/ondale?  '?^Stewa,ibc;^,...2S^^j;:jrjJ^ 
^hillicothe  ^/ Mlncralis2J&>c£-../gtcwart  //j/r^Si-s^^°      \A/ 

♦X«^^<.Baker's  Jc 


''airmont 
■¥"  Graf  togfe 


_^^jj.„^  ilc  Arthur 

'     ^v     &       'jO'  u  Albany 

Bycrs  jcrf^yAMcArthur  Jc.  I 


^arkersborg 

jiHarrls       \       Cairo 
Ferry 


Elizabeths 


Ritchie  C.H 

[Ritchie  Mine 


E  S 

^West  Union    Clarksbuij 
?en^8borrV'~35;_..-'|S^y  /       "Elemlngton 

Lost  Creek         //' 
EhnUppI'S! 


V^t/"       I  1        t  Ham^n  Jc 

KfWaverly  \       \  >^  "v 

Coalton?«r7'^^""'''>°\  RDexter 

L^JBcrlln  Crfcas'g       <\  ^^^  . 

l/Bcavertown  \,.  \  \  •\fe,  J  f  Portland  W  -^^^   I  D  Q  I  Westonf/N  I  A 

EwIngtonWwdiepoM^  l|\'  }<■  "  «       "Jm-H^T-^ 

^Raienswood  f^.^^  GlenT:ill 


Washington^  lo  "Pt^Pleasant/iV 


,      M«><"'^^^a^       AGalllaFur.    °<X^'?)^eaekuCS$lillwood  Jc. 
lI'"       ^.--r'WcbstetZ  GallipoliB^5/'5>\^  \„,    ^ 

-<  /  i¥t      •    Ri  >SJ«<;kaon 

^clotoYllIo      L-  Mfe      Kjj*- 

St»-     NT*  \  It' 

^Bartlea 
G  Ellison 


^acKhannon 


Greenup\5^gS>4''°'"<'n        imi 

L.  / °^^^i\petei*bjg«i5'Barbojir9y. 


Asliland 


Huntington  O 


^nfleld 


MAP  OF  THE 

CLEVELAND  &  CANTON 

Railroad  &  Connections. 


Jancast,  1893  ] 


RArLROAD    STOCKS    AND    BOND8. 


4S 


Subscribers  ivlll  confer  a  great  favor  bjr  i^Tlnfc  Immediate  notice  of  anf  error  discovered  In  tlteae  Tables. 


HAILROADB. |  ^,,^1  ^^^^ 

For  explanation  of  column  licadliiga,  <tc.,  »ee  notes     of  of 

on  tirst  page  of  tables.  I  Boad.  Bonds 


Oleve.  Cinn.  <7A.  <«S(.L.— Cora.  gt'k($28,70O,000au.) 

Preferred  stock,  5  per  cent,  non-oiunulatlve 

Cin.  &  Indiana  1st  mort.  (Ciu.  to  Ind.  State  Uue)c 

2d  mortgage 0 

Tudlanapolis  Cincln.  &  Laf.  mortKaeo o 

C.  I.  St.  h.  &  C.  con.  M.,drawu at  ioij,  s.f.  1  p.  o.o 

General  IstM..  g.,s.f.  1  p.c,  not  dr'n c*r 

Bel.  &  Ind.  1st  mortgage  (imrt  due  yearly) 

Clev.  Col.  Cin.  &  Ind.  Ist  M.,  sinking  fund 

Con.  mort.  ((.  f.  1  p.  c),  dr'n  at  lOOIf  iinst'mp'd 

Gen.  con.  mortgage,  g.  (for  if  1 2,000,000)... 0*  Sc  T 
Indian  &  at.  I>.  1st  mort.,  in  3  scr.  of  .^167,000.0. 

Mort.  for  .$2,000,000,  gold,  Indlauap.toTerrc  H. 
Cl.Cln.Chic.&  St.L.  Ist  .'a.(Cairo  VIn.  &  Chlo.)  g.C 

White  Water  branch,  1st  M.,  gold o* 


Spring.  &  Col.  Div.  (Col.  8p.  &  Cin.),  Ist  M.,  g.C* 

St.  Louis  Div.  (St.L.Alt.  &  T.  H.)  coll.  tr.,g.,o^&r 

Cin. Wab.A  Mich.  Div.,  IstM.  for*4,000,(K>0g.o* 

Obi.ioations  for  PKiiriiiKTAUV  Links. 

Cincinnati  Lafayette  &  Cliicago.lst  mort.,  gold.o 

Cincinnati  Haiidiiskv  A  Cleveland — Pref.  stock. . . 

8.  Day.  &C.(!tfad.R.&L.E.)lstM.,s.f.,dr.atl00.0 

Consolidated  1st  mortgage  ($3,000,000)  gold..o 

Cincinnati  &  Springfleld— 1st  mort.,  int. guar.... e 

2d  mortgage c 

ClneJ.  Lor.  <t  Wheel.— C\.  Tusc.  VaL  &  W.,  Ist  mort 
Cleveland  <&  Mahoning  Faf.— Ist  mort.,  extend. .. 

3d  mortgage  (now  2d) o* 

Consol.  mort.  for  $3,000,000  (rog.  Int.  Q.— J.).oAr 


21 

21 

1S4 

175 

400 

119 

Sill 

301 

301 

72 

72 

207 

09 

45 

104 

203 

50 

iYo 

170 

48 
48 
1.'58 
125 
125 
125 


1862 
1807 
1807 
1880 
1886 
1804 
1809 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 

1871 

ise'o 

1888 
1871 
1872 
1878 
1873 
1876 
1888 


sue,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
1,000 
1,000 

l,000&o 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  <tc. 

l.OOO&o 
1,000 

1,000 

so 

1,000 
1,000 
1,000 
1,000 
1,000 

500  &0. 

500  &0. 

1,000&0 


Amount 
Outstanding 


1^28,000,000 

10,000,000 

294,000 

689,000 

379,000 

752,000 

6,755,000 

172,000 

3,000,000 

4,065,000 

3,209,000 

2,000,000 

500,000 

5,000,000 

690,000 

1,103,730 

10,000,000 

4,000,000 

794,000 

428,850 

91,000 

2,483,000 

2,000,000 

125,000 

700,000 

654,000 

487,900 

1,500,000 


lifTEREST  OE  DIVIDENDS. 


Kate  per    When 
Cent.      Payalile 


7 
7 
7 
6 

7 
7  or  6  g. 

eg. 
f  ■ 

4  g. 
4K. 

I'- 
6 

?«• 

7 

7 

7g. 

7 

5g- 


J.   A   J. 

Q.-J. 
J.   &.  D. 
J.   A  J. 
F.  It,  A. 
H.  *  N. 

Q.-F. 
J.  k.  3. 
M.  &  N. 
J.  AD. 
J.  A  J. 
Various 
M.  Il  V. 

*  J. 

*  J. 
.A  B. 
,  A  V. 

A  J. 


M.  A  8. 
M.  A  N. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
H.  A  a 
J.   A  J. 


A>iuf«-PrW' 
pal.WkaB  Doa. 
Wbere  Payable,  and  by    MecJw-LaM 
Wbom.  I     Dtndaad. 


Drexel,  Korgaa  A  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


iaa.tl, 
Jan.  3, 
Dee.  1,  : 
Jan.   1,  ; 
Feb.  1,  : 
Mar  1.  '• 

■*ilf-  '• 
lHd2  to 

Mar  1.  : 

June  1, 
Jan.  1, 
Julr  1. 
Mor.  I, 
Jan.  1, 
Julr  1. 
Sept  1, 
Not.  1, 
Julr  1. 


do  do  Sept.  1,  1001 

New  York  and  London.    Mot.  3,  1891 
Boston, Nat.  ReTereBk.!  Feb.  1,  1000 
N.  Y.,  I>tezel,  M.  A  Co.'  Jan.   I,  1098 
do  do  I  Apr.  1,  1901 

do  do  Jan.   1,  1903 

N.  Y.,  Union  Trust  Co.     Oct.    1.  IMf 
N.Y.,WlD8low,Lan.ACo.    Aug.  1.  ISW 
Sept  15,1896 


do 
do 


do 
do 


Jan.  1,  19i8 


Cincinnati    Wabasli     Sc    IfllcIilKan    Railwrav.— ( 

Benton  Harbor,  Mich.,  to  RuslivlUc,  Ind.,  205  miles,  and  operates  V.  G. 
A  R.  RK.  RuahviUc  to  North  Vernon,  lud.,  45  miles.  Sold  Nov.  5.  1879, 
and  reorganized  April,  1880.  In  1890  company's  entire  stock  was 
bought  by  the  Cleveland  Cincinnati  Chicago  &  Bt.  Louis,  which  has 
issued  $4,000,000  of  4  per  cent  lionds  secured  by  a  mortgage  iijion  the 
property.  From  Jan.  1  to  Nov.  30,  1891  (11  mouths),  gioss  earnings 
were  $682,184,  against  $552,322  in  1890;  net,  $232,021  in  1891. 
Gross  earnings  iu  1890  on  165  miles,  $603,170;  net,  $202,514.— (V. 
50,  p.  482;  V.  52,  p.  164,  570,718.) 

Cleveland  Akron  &  ColnnibiiN  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  liraneh,  Killiuck  to  Trim- 
way,  33  miles  and  trackage,  Ciun.  &  Muskingum  Vivlley  Ry.,  Trlmway 
to  Zanesville,  17  miles— 50  miles;  total,  194  miles.  Sold  in  foreclo- 
sure in  1882,  and  reorganized  under  this  title  in  January,  1886.  Tlie 
new  equipment  trust  bonds  (authorized  to  a  total  of  $890,000,  or 
$5,000  per  mile)  are  a  second  mortgage.  They  are  redeemable  at  100 
and  interest  on  August  1,  1900,  and  at  105  ana  interest  on  any  August 
1  thereafter  jirior  to  1930.  See  full  statement  to  N.  Y.  Stock  Exchange 
dated  Feb.  9,  1891,  In  V.  52,  p.  404.    Stock,  $4,000,000 ;  par,  $100. 

Dividends:  1886  and  1887,  each  l^aper  cent;  for  1888  and  1889, 
each  1  per  cent;  in  1890  1  per  cent ;  In  1891  1  per  cent  iu  Nov. 

From  July  1,  1891,  to  Nov.  30,  1891  (5  montlis),  gross  earnings  were 
$419,970,  against  $379,045  iu  1890;  net,  $119,141,  against  $101,983. 

In  year  ending  June  30,  1891,  gross  earnings  (including  Dresden 
branch)  were  $902,536;  net.  $2'20,148;  Interest,  $110,03.5;  rentals, 
Ac.  $50,851;  surplus,  $58,661.  In  1889-90  gross  $797,889;  net, 
$213,343;  surplus  over  mterest,  taxes,  Ac,  $54,682.— (V.  51,  p.  303, 
679;  V.  52,  p.  351,  462,  464 ;  V.  53,  p.  673.) 

Cleveland  ic  Canton.— f Sec  Map.)—Ovrai  Cleveland  to  Coshocton, 
O.,  115  miles;  Canton  to  Sherrodsville,  43  miles;  branch,  3  miles. 
Leases  Waynesburg  &  Canton  RR.,  6  miles ;  Cleveland  Chagrin  Falls  A 
Northern  RR.,  8  miles.  Operates  under  verbal  agreement  Coshocton  & 
Soutlicru,  Coshocton  to  Zanesville,  30  miles;  totjil,  205  miles.  The 
Connotton  Valley  RR.  was  sold  in  foreclosure  May  9,  1885,  and 
this  company  organized.  Capital  stock  is  $3,099,599  common  and 
$7,893,758  preferred;  par,  $100.  In  1891  were  authorized  $2,- 
000,000  2d  mortgage  equipment  bouds,  of  which  $1,000,000 
have  been  issued  for  the  retirement  of  certain  outstanding  eiiuipmcnt 
liens,  for  the  purchase  of  new  rolling  stock,  etc.  They  are  a  llrst  lien 
on  new  equipment  and  a  second  lieu  on  the  road.  (See  V.  52,  p.  350, 
939.)  The  Waynes.  &  Canton  is  leased  for  40  years  from  June  1, 1888, 
and  its  bonds  guaranteed,  principal  and  interest.  The  Chagrin  Falls 
Road  is  leased  for  3313  per  cent  of  gross  earnings. 

From  July  1,  1891,  to  Nov.  .30,  1891  (5  months),  gross  earnings 
were  $348,681,  against  $280,529  in  1890;  not,  $122,979,  agst  $1(»,- 
932.  Annual  charge  for  interest,  taxes  and  rentals  will  hereafter 
he  about  $200,000. 

Gross  earnings  for  year  ending  June  30,  1891,  $060,667,  against 
$499, .504  in  1889-90;  net  $227,888,  against  $162,697 ;  suri'lus  above 
charges  $32,460,  against  $5,047.— (V.  51,  p.  644  ;  V.  52,  p.  350,  039; 
V.  53,  p.  250,  836.) 

Cleveland  CInolnnatI  Chicago  Sc  St.  \40\il».—( See  J/np.;— 
Owns  :— Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfleld,  50  miles  (these  three 
lines,  391  miles,  compose  old  C.  C.  C.  &  I.);  Cincinnati  to  Lafayette  (part 
of  old  Cincinnati  Indianapolis  St.  Louis  <fe  Chicago),  175  miles,  and 
branch,  3  miles ;  Incllanapolis  to  Terre  Haute  (idd  Indianapolis  it  St. 
Louis,  72  miles);  East  St.  Louis  to  Terre  Haute,  Ind.,  and  branch 
(formerly  belonging  to  St.  Louis  Alton  &  Terre  Haute)  193  miles;  Hai-rl- 
Bon,  Ind.,  to  Hagerstown,  Ind.,  65  miles;  total  owned.  899  miles. 

Leases — Cincinnati  Lafayette  &.  Chicago  (the  entire  stock  owned) 
Tcmplcton,  Ind.,  to  Kankakee,  111.,  75  miles;  Eairiaud  Franklin  A  Mar- 
tinsville Railroad  (entire  stock  owned— no  debt).  Fairland,  Ind..  to  Mar- 
tinsville, 38  miles;  Columbus  Hope  A  Greensburg  Railro.ad  (all  bonds 
and  61  per  cent  stock  owned),  Columbus  to  Greensburg,  Ind.,  24  miles; 
other  lines,  entire  stock  owned— no  debt,  12  miles ;  Cincinnati  &  Spring- 
field  (leased  for  99  years— 55  per  cent  stock  owned),  Dayton,  O., to 
Cincinnati,  56  miles;  Cairo  Vincennes  &  Chicago,  entire  stock  owned; 
Cairo  to  Tilton  and  braucL,  267  miles;  Cincinnati  Sandusky  &  Cleve- 
land, Sandusky,  O.,  to  Dayton,  O.,  154  miles,  and  branch,  16  miles;  Co- 
lunil)us  Springiield  &  Cincinnati.  Columbus,  0..  to  Springfleld,  44  miles. 
Total  mileage  on  which  earnings  were  reported  Dec.  1, 1891, 1,558  miles. 

Also  operates,  keeping  earnings  separately,  Cincinnati  Wabash  A 
Michigan  Railway  (entire  stock  owned),  Benton  Harbor,  Mich.,  to 
Rushville,  Ind.,  206  miles;  Vernon  Greensburg  A  Rushville  Rail- 
road (all  bonds  and  70  per  cent  stock  owned),  North  Vernon,  Ind., 
to  Rushville,  45  miles ;  Peoria  A  Eastern,  Pekin,  111.,  to  Indianapolis, 
Ind.,  202  miles ;  Springfleld  Division,  Indianapolis  to  Springfleld, 
142  miles  ;  Kankakee  A  Seneca  Railroad  (one-half  stock  and  lionds 
owned),  Kankakee  to  Seneca,  111.,  42  miles.  Also  owns  jointly  Dayton 
A  Union  RR.  (operated  separ.ately).  47  miles;  trackage.  Illinois  Central 
into  Chicago,  56  miles ;  other  trackage,  12  miles  ;  total  system,  includ- 
ing trackage  and  one  half  of  mileage  half  owne<l,  2,314  miles. 

OnOANIZATios,  Etc.- The  Clevelana  Cincinnati  Chicago  &  St.  Lonla 
RaUway  Company  is  a  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  A  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railwav  Company  aud  the  IndlanaiK>li  A  St.  J^ouls 
Railway  Company,  made  in  July.  1889.  It  is  one  of  tlie  so-called 
Vander'bilt  roads.  The  St.  I^ouis  Alton  A  Terre  Haute  main  line  and 
branch  was  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 


The  Cairo  Vlnconnes  A  Chicago  is  operated  under  contract  dated  Goto- 
l>er  30,  1889,  and  tlie  Pp4>rla  A  Eastern  (part  of  old  Ohio  Indiana  A 
Western)  is  oiicrati'd  under  a  flfty-year  lease.  The  Springfleld  Dhrisfank 
of  the  Ohio  t;idiana  A  Westeni  IS  owned  sub)eot  to  a  porcbase  moBCT 
lien  of  $5,000,000,  wlilch  is  not  a  iiromlse  to  pay,  and  wblob  (tbon^ 
redeemable  at  will)  Is  not  collectible  liefore  .\prll,  1940 

In  May,  1891,  it  was  voted  to  issue  $-l.(KX»,0O0  of  4  per  oent  bond* 
secured  by  a  mortgage  made  Jointly  with  tue  Cincinnati  Wabash  A 
Michigan;  also  to  make  an  operating  contract  with  that  oompany.  (Sc* 
V.  52,  p.  718.) 

In  October,  1890,  It  was  voted  to  lease  the  Columbus  Springfleld  A 
Cincinnati,  and  to  issue  $500,000  stock  with  which  to  ooqulre  tto 
$1,000.000 stock;  also  to  Is-suc  $1,2.50,000  of  4  per  cent 90-rear Ant 
mortgage  bonds  secured  on  that  road  to  take  up  the  outstanding  7«  and 
the  scrip;  also  to  le.ase  the  Cincinnati  Sandusky  A  Cleveland,  and  to 
issue  $3,212,080  stock  to  take  up  the  Sandiiskv's  84,016,790  of  common 
stock.  See  V.  51,  p.  457,  608.  There  are  $88,000  Col.  Spring.  A  Cin  7s 
still  outstanding,  for  which  $112,500  now  4s  were  reserved. 

Stock  axd  Bonds.- The  consent  of  a  infvjoritylntcrestof  the  preferred 
stockholders  is  required  lieforc  any  new  bonds  can  be  issued  or  snr 
lease  executed.  Ai'cording  to  Ohio  statutes  conipany  sliould  have  priT- 
Uege  of  retiring  preferred  stock  at  iiar  after  Juno  27,  1892. 

Dividends  on  preferred  stock  1  "4  per  cent  quarterly  to  date.  Dividends 
on  common,  Iu  1890,  4  per  cent  (1  per  oent  being  extra  in  July),  In 
1891,  3  p.  c.;  in  1892,  Jan.,  l>9p.  c. 

Price  of  common  stock— In  1889  58>2  to  78's:  In  1890,  55»80*i;  in 
1891,  56^11  a>74ia:  in  1892  to  Jan.  22  inclusive.  70>4a7.5. 

Price  of  preferred  stock— In  188<>.  90  to  lOS^;  In  1890,  8e»  101; 
In  1891.  OOaOSi^;  in  1H92  to  Jan.  22  inclusive,  95<*98. 

The  Cincinnati  Indianapolis  St.  Louis  A  Chicago  4  per  oent  moiMragS 
for  $10,000,000  (CentnilTmst  Co.  and  Hervcy  Bates,  trustees)  win  re- 
tire all  prior  bonds  as  they  fall  due.  The  sinking  fund  for  these  bonds 
is  1  jier  cent  yearly  of  the  amount  of  outstanding  bonds;  payments 
lapse  when  ijouds  cannot  be  purchased  at  102ia  and  Interest. 

Til.  .;mg  fund  provision  of  the  Cleveland  Columbus  Cincinnati  A 
Indianapolis  consolidated  bonds  may  be  canceled  at  option  of  holden, 
and  the  bonds  so  stamped. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "  A  u» 
J.  A  J.;  series  "  B. '  M.  A  8.;  series  "  C."  M.  A  N.;  and  the  8500,000  8 
per  cents  are  owne<l  liv  the  Pennsvlvania  RB.  Co. 

The  bonds  of  1889  oil  tlic  Cairo  Vinoeiines  A  Chicago  are  Donds  of  the 
Cleveland  Cincinnati  Chicago  A  St.  I^mis  Co.,  but  arc  secured  by  a  mort- 
gage made  bv  the  Cairo  Vliiccnues  A  Chicago  Company. 

Of  the  $10,"000,000  St.  Louis  Division  bouds  of  18!)0  issued  to  the  8t 
lyouis  Alton  A  Terre  Haute  in  pa^nnent  for  IU  main  line,  lionds  nw 

t 7,000,000  are  reserved  to  retire  all  existing  Hens  on  the  road,  and 
250,000  bonds  are  held  iu  a  sinking  fund  for  the  issue,  bonds  to  be 
purchased  at  or  under  105  witli  tlic  ineoiiie  therefrom— no  bonds  drawn. 
For  fuU  abstract  of  deed  of  trust  see  V.  52,  p.  42-15. 

Operations  and  Earn-inos.— From  July  1,  1891.  to  Nov.  aO.  1891 
(5  months),  gross  earnings  were  $6,036,469,  against  $5,703,320  In 
1890;  net,  $1,868,431,  agniust  $1,764,766;  interest,  rentals,  etc., 
$1,070,033,  against  $1,075,442;  surplus,  $79S.39S.  against  $689,324. 

On  the  Peoria  A  Eastern  DlvLsion  from  July  1  to  Nov.  30, 1891  01 
months),  gross  Ciiniings  were  $814,566,  against  $643,1-25  In  18w0;  net. 
$233,011,  against  $120,706.  „  .„        ,,„ 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  519, 
531,  showing  results  as  In  the  table  below : 

EARNINO8  AKU  EXFENSE^. 

1889-90.  1890-91. 

Miles  operated 1,969  1,9«1 

*  Earnings  from—                                                       8    ..«.5«.»« 

Passengers          .  3,433,873  3,649.9M 

Freight              .....  .1  8  318  889  8,337,130 

MSlfexpiiiii,Ao.............:..: 897,408  801.881 

Total 13,639,149  13.8^,618 

Operating  expenses  and  taxes 8,739,183  9,187,311 

Net  earnings 3,890,063  3.'«»-*2» 

Rentals,  Interest,  etc 323,162  3.W.7II1 

Total  net  Income 4,323,129  4,030,188 

Inwrl^s?'^  bonds »-II|-SI  *'1S^ 

Rentals *??'5f5  *72'7S 

Interestand  exchange 1*.840  l9,Twa 

Total 2,730,783  3,61(^388 

SurplHS  for  dividends i'tSr^SS  I'^ia^S 

Dividends 1,320,000  1,318,»»» 

surplus •       163,343  101.581 

•The  earnings  and  operating  expMises  here  given  do  not  laolnds 
Peoria  A  H^tem  or  Cincinnati  Wabash  A  Michigan.) 
-(V.  51,  p.  51,  171.  172,  306,  303,  383,  "«.  "7    »8S.  609,79* 
787:  V.  52,  p.  428.  408,  40^,  534,  718.  761 ;  V.  93.  p.  888:  900    »>•• 
831,922.) 
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Subscriber*  virlU  confer  a  great  faTor  by  Klvinx  Immediate  notice  of  anjr  error  dlacoTered  In  these  Tables. 


EAU^ROADS. 


For  explanation  of  column  headings,  iiC,  see  notes 
on  tlrst  page  of  tables. 


Cleveland  it  Marietta — 1  st  mortgage,  gold c4r 

Cleve.  it  Pi((«6.— Stock,  7  p.  o.  giitir.  by  I'cnn.  Co 

Coiisol.  sink,  fund  inort.  forlf5,<K)0,000,notdi'n.c 

CouHtr'ii  and  cqulp'tluc.  bd8.,8cr."A"  )  s.  f.,di'n.o 

do  do  do     Scr."B"  J     at  100. o 

Gen.  mortg..  gold  (guar.  Pa.  RE.)  acrlea  A,  199... 

Colorado  3(i<UaHd—8ee  At.  Top.  &  Santa  Pe  system. 

Columbia  <(  OrcenriWe— 1st  mortgage,  gold o' 

2d  iiiortKngo 0* 

Columbia  Newt),  it Lttureiis— lata, i;.,tor$l'2,000  p.m 

Columbus  i«  Cinn,  3/iV/.— l8tM.,ext.  at  4i9p.o.guar. 
Debenture.'),  guaranteed 

Columbus  llorkmij  Val.  <<■  I'oitrfO— Pref . 6  p.ct.  stock. 

Col.  &  H.  V.  1st  lUftrtgago 0* 

Col.  &  Toledo  1st  M.  (Columbus  to  Walbrldge)..o' 

2d  mortgage  (Cohinil)UH  to  Walbrldge) 

Ohio  «fe  West  Va.  Istnutrt.  (Logan  t()  lN>nieroy)..o* 

Consol.  mortgage,  gold  (for  $11,.500,0()0) o* 

Gen.  mort.,goUl,on  road  &IIockliigCoal&RR.Co.o 

Colum.  Shaw,  rf  /for/,-.— .Stock  (.f!2,000,000  Is  prof.). 

1st  mortgage  for  i(ir>,0(X),000,  gold o* 

Equlpm't  M.,  g.,  sub.  to  call  after  '90,  ($1 ,000,000) 
ZancsvlUo  Tprin'l  Co.  Ist  m.  for  ifSOO.OOO,  gold.c* 

Columbus  i>outhmi.—l»t  mtge.,  gold,  $12, .'500  p.m. 

Columbus  it  X<';^ia— Stock,  fi\  per  cent  rental 

Concord  it  Claremont  (N.  //.;— 1st  mortgage o 

Concord  tt-  ,lfo)i(rm/— Stock,  Class  I.  (B.  C.  &  M.  pf.) 
Stock,  Classes  II.  and  III.  (B.  C.  &  M.  new  and  old) 

Stock,  Cla.ss  IV.  (Concord) 

Bost.  Con.  &  Mon.  cons,  raort.  ($582,400  are  68). o 

Improvement  nmrtgago c 

Consolidated  mortgage  tor  $5,500,000 o* 


Miles 

of 
Road. 


97 
109 

199 

164 

164 

03 

71 


121 
118 
118 
85 
325 
325 

il'6 

110 

4 

88 

55 

71 


160 
166 
262 


Date 

of 
Bonds 


1887 

1867 
1873 
1873 
1891 

1881 
1881 
1887 
1884 
1890 

1867 
1875 
1880 
1880 
1881 
1884 

1890 
1891 
1890 


1874 


1873 
1881 
1890 


BIze,  or 

Par 
Value. 


$1,000 
50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

'ioo 

500  Ac. 
1,000 
1.000 
1,000 
1,000 
1,000 

I'.OOO 
1,000 
1,000 

■  ■  60 

500  &0. 

100 

100 

100 

200  <Sio, 

1,000 

1,000 


Amount 
Outstanding 


$600,000 

11,247,036 

1,728,000 

^      894,000 

3,000,000 

2,000,000 
1,000,000 

516,000 
2,000,000 

240,000 
2,500,000 
1.401,000 
2,500,000 

600,000 
1,584,000 
8,000,000 
1,618,000 
4,000,000 
3,430,000 

300,000 

450,000 
1,000,000 
1,780,200 

500,000 

800,000 
1,000,000 
3,000,f)00 
l,938,;i00 

500,000 
1,710,000 


INTEREST  OR  DIVIDEMDH. 


Rate  per    When 
Cent.     Payable 


6«. 
1\ 
7 
7 
7 
4'»«. 

%'■ 

u- 

4>a 

"i' 
7 

7 
7 

5  8- 
6g. 

Bee  rem. 
7 
8 
2 
3 
647 
6 
4 


F.  &  A. 
Q.-M. 
M.  &  N 
J.  A  J 
J.  ic  J 
J.   A  J 

J.   *  J. 

A.  A  O. 

J.   ft  J. 

J.   A  J. 

J.   *  J. 


A.  *  O. 
F.  &  A. 
H.  &  8. 
U.  A  M. 
H.  *  8. 
J.  *  D. 


J.  *  J. 
A.  *  O. 
J.  dt  J. 


Q.-M. 
J.   &  J. 

H.  &  y. 

On  ol.  II 
U.  &  N. 
A.  A  O. 
J.  A  J. 
J.  &  D. 


Vbere  ParaMe,  and  bj 


N.  Y.,  John  PatOD  *  Co, 
K.  Y.,  Farm.  U  A  T.  Co, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  4th  Mat.  Bank. 

do  do 

N.  Y.;Balt:  Columbia. 

N.  Y.,Farmers'  L.  AT.Co. 

Ball,  B.  ±  0.  RR.  Co. 


K.  Y.,  Atlantic  Trust  Oo. 
do  do 

do  do 

do  do 

do  do 

do  do 


V.  y..  Hatch  A  Foote. 

do  do 

Bee  Hatch  A  Foote. 


Columbus,  O. ,  Treasurer 

Bost.,  Treasurer's  offloe. 

Concord,  Co.'s  offloe. 


Concord,  Oo.'s  offloe. 
B'ston,FaneuU  HoUB'k 

do  do 

Boston  Safe  D.  dc  Tr.Co, 


«ocJc*-UM 

Dindead. 


Jan.  1,  101» 
Apr.  1,  leas 
Jaa.,  1037 


'--•  -^  \t& 


Jan.  1. 


Gel    I,  ia»T 

Anc.,  1900 

May  i,  101» 

Sept.  I,  ion 
Juae  1,  100* 


Jan.  1,  1940 
AprU  1,  iei» 
Jnlr  1.  104O 


Deo.10.  IMl 
Jan.  1.  IBM 
Not.  1,  isn 
Dec.,  1801 
Mot.  I,  1891 
Apr.  1,  1808! 
Jan.  1,  1011 
June  1,  1090 


Cleveland  I,oraln  &  WIiccHne.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  l.'is  miles,  and  branch  to  Bellairc,  C,  G  miles.  The  Cleve- 
land Tuscarawas  Valley  &  Wheeling  was  sold  in  February,  188U,  and 
reorganized  .is  Cleveland  Ixiraln  &Whccling.  Common  stock  ls$l,(K)0,- 
000,  and  preferred  $1,600,000,  par  .$100.  Lake  Shore  &  Michigan 
Southern  owns  $169,100  common  and  $771,400  preferred.  Tliere  are 
also  $150,000  Cleveland  Lorain  &  Wheeling  first  nn)rtgage  6  iMsr  cent 
bonds  (interest  J.  &  J.),  due  July,  1895,  and  $iJ2(),000  car  tnista,  duo  In 
1891,  etc.  In  1890  gross  earnings  were  $1,209,65.");  not,  $322,861; 
surplus  over  Interest,  .$264,862.  In  1889  gross  earnings  were  $1,124,. 
346;  net,  $321,017;  surplus  over  Interest,  $263,017.  Dividends  on 
prefeiTed  stock  lu  1887,  3  per  cent;  in  1888,  2  per  cent;  in  1889,  2  per 
cent.     (V.  50,  p.  734;  V.  52,  p.  830.) 

CleTelaud  dc  Mahontng  Valley.— Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches,  44 
mUes ;  total  operated,  125  miles.  Leased  to  the  New  York  Penn.  &  Ohio 
Ull  1982;  tlie rental  Is  $.502,180  i)or  year.  The  bonds  of  1888  (trustee 
of  mortgage  Central  Trust  Company)  were  tor  l>ettermpnts,  .and  $1,141.- 
(XK)  reserved  to  retire  prior  bonds  In  1893  and  189.").  Stock  is  $2,759,200 
(par  $50),  and  dividends  of  about  ll^a  percent  per  annum  are  paid 
quarterly. 

Cleveland  &  Marietta,— Owns  from  Marietta,  O.,  to  Canal 
Dover,  and  branch,  97  miles,  and  8  miles.  Valley  Junction  to  Canal 
Dover,  le.ased.  The  road  w.as  foreclosed  for  tlic  second  time  in  May, 
1886,  and  roorganizo<l.  Stock,  $$2,000,000— par  $100;  car  trusts,  Juno 
30.  1890,  .$125,396.  From  July  1  to  Nov.  30,  1891  (5  months),  gross 
earnings  were  $1 17,086,  against  $16'_M52  in  1890 ;  net,  .$39,261,  against 
$39,llo.  In  1890-91  gross  $362,594,  net  .$90,40.5.  In  1889-90  gross 
$280,540 ;  net  $59,209.    A.  T.  Wikolf,  President.  C.imbridgo,  O. 

Cleveland  dc  Pittsburg.— (^Sce  Map  Pentisytvania  Railroad.) 
Cleveland,  O.,  to  Rocliester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  new 
Philadelphia,  31  miles;  Yellow  Creek  to  Beilaire,  43  miles;  leases,  Roch- 
ester to  Pittsburg  (Pittsburg  Fort  Wayne  &  Chicago),  26  miles;  total 
operated,  224  miles.  The  property  was  leased  for  999  years  from  De- 
cember 1, 1871,  to  Pennsylvania  Railroad  Company,  and  lease  trans- 
ferred to  Pennsylvania  Company  May  1, 1872.  Rental,  7  per  cent  on 
existing  capital  (10  per  cent  on  tlie  old)  and  $10,000  per  year  tor  com- 
pany expenses,  the  lessees  as.suming  all  li.abilities.  In  1891  the  general 
mortgage  for  $10,000,000  was  authorized,  the  bonds  being  guaranteed 
principal  anil  interest  (endorsed)  by  the  Pennsylvania  Railroad.  The 
series  "A."  above  were  issued  to  retire  $1,104,844  7  per  cent  4tli  mort- 
gage bonds  due  January  1, 1892,  and  the  construction  and  equipment 
7b.    See  V.  53,  p.  639,  754. 

For  the  year  1890  the  gross  receipts  wore  $3,593,673,  and  the  deflclt 
to  lessee  was  $2,517,  against  a  delicit  of  $229,740  in  1889.  (V.  50,  p. 
70;  V.  53,  p.  80;  V.  53,  p.  039,  754.) 

Colorado  Midland.— See  Atchisoh  Toi-eka  &  Santa  Fe  Svstem. 

Columbia  &  fireonvllle  (S.  C.}— (See  Map  of  Richmond  it  Wes' 
Point  Terminal. J— Tho  company  owns  from  Columbia  to  Greenville, 
8.  C,  143  miles;  branches  to  Abbeville  .and  Anderson,  21  miles;  tot<al, 
164  miles.  Also  owns  Laurens  Railroad,  31  miles,  and  leases  Blue 
Ridge  Railroad,  32  miles,  and  Spartanburg  Union  &  Columbia  Railroad, 
69  miles.  Total  operated,  390  miles.  Tho  Greenville  &  Columbia  road 
was  sold  In  foreclosure  April  15,  1880.  and  reorganization  was  made 
under  tlUs  name.  Preferred  stock.  $1,000,000;  common  stock,  $1,0(K>.- 
000 ;  par  of  shares,  $100.  Due  Rich.  A  Danv.  June  30,  1891.  $  192,604. 
All  the  common  stock  is  pledged  l)y  the  Richmond  A  West  Point  Ter- 
minal Company,  under  its  collateral  trust  of  1887,  and  in  May,  1886, 
the  road  was  lease<l  to  the  RIchnioiid  &  Danville  Railroad  Company. 

From  July  1  to  Sept.  30,  1891  (3  months),  gross  earnings  were 
$172,549,  against  $198,463  in  1890;  net,  .$30,017,  against  $44,996. 

In  year  ending  June  30, 1891,  gross  earnings,  .$875,484;  net,  $249,538; 
deficit  under  clmrgos,  $29,411.  In  1889-90  gross,  $842,231:  net, 
$278,110;  Interest  and  rentals,  $276,059;  surplus,  $2,051.    (V.  53,  p. 

Columbia  Newberry  dc  I^aurens.— Owns  from  Columbia,  8.  O., 
to  Dover  Junction,  near  Clinton,  8.  C,  63  miles.  Leased  from  Aug. 
1, 1890,  to  the  receiver  of  tho  South  Carolina  Railway.  Rental,  $3,993 
monthly.  Stock  authorized,  $2,000,000;  outstanding,  $500,000;  par$25. 

Columbus  &  Cincinnati  Midland.— Owns  Columbus,  O.,  to 
Midland  City,  O.,  71  miles.  Opened  in  November,  1884.  Affords  the 
Baltimore  A  Ohio  a  direct  route  between  Pittsburg  and  Cinoinnati. 
Stock,  common,  .$2,CK)0,000 ;  preferred  (nou-votlng),  $1,00<).0(K).  In 
January,  1890,  leased  for  999  years  to  Central  Ohio,  by  wliich  a.ssigned 
to  Baltimore  A  Ohio.  See  V.  51,  p.  718.  The  Baltimore  &  Ohio  assumes 
the  Central  Ohio's  gu.arantee  of  principal  and  interest  of  the  bonds  and 
owns  all  tho  common  stock.  It  also  assumes  the  Central  Ohio's  guaran- 
tee of  3  per  cent  per  annum,  payable  semi-annuall.v.  commencing  with 
Jan.  1,  1895,  on  the  preferred  stock,  "  unless  said  stock  be  redeemed  at 
not  less  than  its  par  value"  at  any  time  after  .lanuary  1,  1893.  Gross 
earnings  in  1890,  $3.")0,164;  net,  $101,812;  interest,  $100,800;  sur- 
plus, $1,012. -(V.  49,  p.  579,  010,  653,  090;  V.  51,  p.  718.) 

Columbus  Hocking  Vallev  Sc  Toledo.— (.^re  2rap.) — Owns 
main  line  from  Pomeroy,  O.,  to  Walliridge,  O.,  250  miles,  with  trackage 
(Northwest  Ohio)  Walbridge  to  Toledo',  6  miles;  branches— [>ogan  to 
Athens,  20  miles ;  I^ogan  to  Now  Straitsvillc,  13  miles;  Monday  Creek 
Junction  to  Nelsonville,  17  miles;  others,  15  miles ;  total,  327  miles. 

This  was  a  consolidation  in  July,  1881,  of  the  (Tolumbus  A  Hocking 


Valley,  Columbus  A  Toledo  and  Ohio  A  West  Virginia.    The  oonipan;'» 
guaranty  of  interest  on  the  Toledo  Sc  Ohio  Central  Ist  mortgage  wa» 
claimed  to  be  Void  In  September,  1891,  by  public  notice  to  the  T.  A  O. 
C.    See  V.  53,  p.  436. 

Biiitis  in  progress  to  recover  the  proceeds  of  sale  of  $6,200,000  consott- 
datod  5b,  cmlmod  to  have  lieen  wrongfidly  diverted  from  the  traasurr. 

Of  the  consolidated  mortgiigo  .$0,500,0<X)  was  reserved  to  meet  »•• 
prior  liens;  the"  nockiiigCoal  A  Railroad"  Joined  in  making  (" 
bonds.  The  Central  Trust  Company  of  New  York  is  trustee.  'Tlie  t 
era!  mortgage  of  1884  covers  the  road,  and  is  also  a  mortgage  on  I 
coal  property  of  the  "  Flocking  Coal  A  Ritilroiul  Company,"  whose  stock 
is  owne<t  by  the  Columbus  Hocking  Valley  A  Toledo. 

Oiupauy  owns  e<iulpmcnt  costing  over  $4,000,000;  oar  trusts  out,, 
$568,530,  due  1892  to  1897— interest  0  and  7  per  cent 

On  November  12,  1891,  stfjckliolders  vote<l  to  Issue  $2,500,000  pi«- 
ferroil  5  per  cent  stock,  nou-cuniulative,  to  old  stockholders,  at  50,  pro* 
eeeds  to  pay  $777.0(K>  bonds  duo  Janimry  1,  1892,  and  some  other 
obligations,  leaving  $5(K),ooo  of  tlie  stock  in  the  treasury.  This  wool(fc 
makes  all  tlxe<l  charges  for  1892  about  $1,023,000.   (V.53, p.712,754.> 

Dividends  since  1881:  In  1883,  2ia  per  cent;  lu  1885, 13%  In  stock ( 
none  since.    Stock,  $11,696,300;  par  $100. 

Price  of  stock-In  1885,  18»43;  In  1886,  26'8a45>9;  lnl887,15»- 
39%;  in  1888,  17®36% ;  in  1889,  11»28'4;  in  1890.  18>a»32\;  1» 
1891,  22  934%:  in  1892,  to  Jan.  22  Inclusive.  29'2a32Vi. 

From  January  1  to  Oct.  31,  1891  (10  months),  gross  earnings  wer* 
$2,713,239,  against  $2,515,804;  net  $1,284,374,  against  $1,139,104. 

Report  for  1390  was  in  Ciiuuniclb  V.  52,  p.  120,  showing  the  folio  wiuc. 
IKCOME  ACCOtniT. 
1887.  1888.  1889.  1800 

Receipts—  $  $  $  $ 

Grosseamlnga 2„595,583    2,875,515    2,496,319    3,056,75* 

Net  earnings 993,684    1,221,853    1,007,692    1,308,20* 

MisocUivneous 44,485         28,579         28,335         3'2,14T 

Total  receipts 1,038,169  1,250,432  1,036,027    1,340,84T 

Disbursemems — 

Int.  on  bonds  A  car  trust..     979,5.57  984,020  997,820       077,420- 

Interest  on  floating  debt..        18,629  23,758  12,950         38,20»' 

Int.  to  Pa.  RR.  on  lease...       24,048  24,086  24,658         24.490-, 

MisceUaneous 3,118        • 

Total  disbursements...  1,022,234    1,034.982    1,035,428    1,010,115, 
Balance sur.  15,935  8ur.21o,451    sur.    599     •300,23*1 

*  Of  this  amount  $117,211  was  spent  for  ailditions,  improvements..  • 
Ac,  and  $174,635  for  equipment,  leaving  a  surplus  of  $8,385. 
-(V.  51,  p.  303;  V.  52,  p.  40,  120.    V.  53,  p.  436,  568,  712,  754.)  , 

Columbus  Sbaivnee  &  Ilocklne.— Line  of  rood,  Columbus 
O.,  easterly  to  ZancsvlUo  and  southerly  to  Olouster,  Shawnee 
and  Shawnee  Junction,  with  branches;  total,  161  miles,  of  which 
110  miles  are  owned  and  51  miles  leased.  This  comnanv  was  tonaed 
in  November,  1889,  by  consolidation  of  tho  Columbus  A  Eastern. 
(foreclosed  In  1888)  and  the  Shawnee  A  Muskingum  River  Railroad. 
The  mortgage  (trustee,  Metropolitan  Trust  Company)  Is  for  $5,000,OOCL. 
of  which  $i,.">00,000  Is  ri'.served  for  extensions  and  may  bo  Issued  M 
$30,000  per  mile  of  road  complcte<l  and  etiuippeil.  Stock  autborlxeo. 
$6,000,000  (half  preferred):  outstanding,  $4,000,000.  Tho  eqnlpmeofc 
bonds  are  a  first  lieu  on  equipment,  a  second  Hen  on  the  road,  sjid  eoTcr' 
$210,000  of  the  company  s  first  mortgage  5s,  which  can  only  ba  aola 
for  new  equipment  to  be  made  subject  to  the  equipment  bond*  Th* 
Zanesvllle  Terminal  Railway  la  leased  for  99  years,  and  Its  bonds  guar- 
anteed as  to  interest.  The  companies  using  the  Terminal's  property 
pay  $200  per  loaded  oar. 

From  Jan.  1  to  Deo.  31, 1891  (12  months),  estimated  gross  earnings- 
were  $624,642;  net,  $259,100.     (V.  51,  p.  403;  V.  62,  p.  80;^.  63,  p.  604. > 

Columbus  Southern.— Completed  in  1890  ttom  Columbus, Oa.,m 
Central  of  Georgia  Railro:ul,  to  Alliany,  Oo.,  on  Bavann^  FlOTMa  dk 
Western.  88  miles.  Stock,  common,  ^80,000;  preferred,  9440,000. 
Operated  by  Georgia  Miilland  A  Gulf.    President.  W.  B.  Lowe. 

Columbus  SprlnaUeld  dc  Cinelnnatl.— 8KB  CutTBioxD  Cm- 

CINNATI  ClilCAOO  A  ST.   IxllIIS. 

Columbus  dc  Xcnia.— Owns  from  Columbus,  Ohio,  to  Xenla.  Ohio, 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  lri»ed  for 
99  years  from  December,  1 809,  In  connection  with  that  road,  to  Uie  Pitta- 
burg  Cincinuati  Chicago  A  St.  Ixiids,  which  pays  8  i)er  cent  on  stock. 
Tho  lease  Is  guaranteed  1)V  tho  Pennsylvania  Rallroail  Company.  Th» 
Columbus  A  Xenia  pays  8^5  per  cent  dividend  iicr  annum,  2>5  per  cent 
March  10  and  September  10  and  2  per  cent  June  10  and  Deoember  10. 

Concord  &  Montreal.— Owns  from  Nashua,  N.  H.,  via  Ooncofd, 
toWoodsvllle  (near Wells  River  Junction).  128  miles;  Woodsrille  to 
Oroveton  Junction,  .')3  miles;  Wingroad  to  Mt.  Washington,  20  miles; 
Hookset  branch,  3  lulles ;  total  owne<l,  204  miles.  I<e.Tse«  Conconl  A 
Portsmouth  RK..  Manchester  to  Portsmouth.  N.  H..  41  miles,  and  branch 
to  .Suncook.  7  miles ;  Suncook  Valley  RR..  1 8  miles  ;  Suncook  Valley  Ex- 
tension, 4  miles;  Pcuiigewa.sset  Valley  RR.,  Plymouth  to  North  Wood" 
stock,  N.  II.,  21  miles ;  Manchester  A  North  We.are  RR.,  19  miles;  Na»hu» 
Acton  A  Boston  RR.,  N.ashtia  to  Oncoril,  24  miles;  total  leasad,  136- 
iulles.  Operates  lines  to  Belmont,  Jefferson,  Kilkenny  anil  Alton  Bay, 
50  miles;  Hi  interest  in  Man.  A  Keene  RR.,  30  miles.  ToUl  operatad,. 
425  miles. 
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Sab.crlber.  will  confer  a  great  favor  by  glTlng  tmrnedUto  notl«.  of  .ny  «rror  dliM>OT«r«J  !■  th...  T.bl-. 


RAILROADS. 


For  explanation  of  column  bcodingB,  &0.,  see  notes 
on  flrst  page  of  tables. 


Oonn,  rf  I'assiim. — Prof,  stock,  5-6  p.  o.ren'I.OOyrs.c 

iBt  inortKii)j'c  (White  Klv.  June,  to  Canada  line)  c 

MaNsawippi  st'k,  xuar.Hamo  dlv.  as  Conn.  &  Pass. 

Newport  .V  Uichford  Ist  luoit.  guar,  by  C.  &  P.o* 

Concord  iC  /'<»•/». —Stock,  7  p.c.  rn'l,  OOyrn.  Ouc'd  . 

Connecticut  «»i'f)'— Stock  ($:;,G70,(X)0  authorized).. 

Connecting  ( I'/iilu. J— lat  mortKage,  endorsed o 

Corning  CuwuncMjneit  Antrim— Dob.,  d'n  at  100.. 0" 

Coshoetun  <t  Svut/iern—lut  mortgage 

Cresson  <C  Vlearjlthl  Co.(£N.  Y.  Short  Route— lut  M. 
Cumberland  a  I'cnnsi/tcama—  Ist  niort.  gold,  guar 
Cumberland  VrtZ/fj/— Stock  (if tS4,0O«  \n  preferred) 
l8t  and  2d  rnort.^.,  (2d  $10i),500due  April.  190S). 
Danbury  d-  .Vol-.— Stock,  5  p.  c.  gu.  99  yrs.  Uous.KR. 

2d  uu)rtgi>ge,  now  Ist c* 

Cousoliiliitcd  mortgage  ($100,000  are  Os) o* 

General  mortgage 0* 

Dancillc  if-  Etui  fciui.— 1st  M.,  $25,000  p.  m.,  gold. 

Danville  it   H'Mfcrij— Ist  mortgage,  gold,  guar o 

Dayton  ,t  JfiVA.— Com.stockOtaiKo.guar.C.H.itD.) 

Preferred  stock  (S  per  cent  guar.  C.  H.  &  D.) 

Consol.  mort.,  guar,  priuc'l  &  Int.  by  C.  H.  A  D.o 

Toledo  Uei)ot,  2<1  mortgage c 

Dayton  it  ['iii«/i— 1st  mort.,  sink,  fund  (uotdrawn)c 

luconu)  mort  gage  lioiids,  sinking  fund r 

Dayton  it  Western— lv,t  M.,  guar.  L.  M.  and  C.  &  X  o 
Dec.  Chesap.  rf-.Vew  OW.— Ist  M.,  $20,000  p.  m.,g.o* 
De(«io«rc— Stock— 0  p.  c.  guar,  till  1898,  P.W.&B... 
Mortgage  bonds,  convertible,  guar.,  P.  W.  &  B.o' 


MUes 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


110 
37 
22 
47 
80 
7 
85 
30 
31 
57 

"62 
37 
36 
36 
36 


142 

"32 
32 
37 

iiio 

85 


1873 
1881 


1864 
1883 
1887 
1884 
1891 


1872 
1880 
1883 
1891 
1891 

1871 
1881 
1804 
1879 
1879 
1804 
1889 

1875 


Amount 
Outstanding 


nTTEREBT  OR  DIVroKlTPg. 


Rate  Per 
Cent. 


100 
100  &c. 

100 
1,000 

100 

100 
1,000 
1,000 

506'  Ac. 

1,000 

50 

500  &o. 

50 

100  Ac. 

1,000 

100 

1,000 

100 

50 

60 

1,000 

1,000 

1,000 

1,000 

1,000 

25 

500  &c. 


$2,500,000 

1,500,000 

400,000 

350,000 

350,000 

2,580,000 

991,000 

1,070,000 

600,000 

750,000 

1,000,000 

1,777,850 

270,500 

600,000 

200,000 

300,000 

150,000 

(?) 

1,052,000 

2,403,243 

1,211,250 

2,075,000 

53,0O0 

225,000 

90,000 

495,000 

,     (') 
1,703,257 
609,000 


When  I  Where  Paraltia,  and  br 
Payable!  Wiioiii. 


2«8 

7 

2«s 

6 

3>« 

2 

6 

6 

5 

6 

8 

2'a 
7 
SAB 
5 

5  g- 
1\ 
2 
5 
7 
7 
tt 
6&7 

^- 
6 


P.  A  A. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.   A   J. 

Q.-J. 
M.  A  B. 
M.  <k  N. 
J.  A  J. 
U.A  M. 
M.  A  K. 
Q.-J. 
A.  A  O. 

*  A. 
J.  A  J. 
J.  *  J. 
A.  <k  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 

Q.-J. 
J.   *  J 
M.  A  a. 
J.   A  D. 
J.  A  n. 

A   J. 

A   J. 

A   J. 

A  J. 


tBomU-fiSS. 

IHU,Wb«lOMt, 

"'-T'rt    tm 

Dtrldend. 


Boaton.  8.  Dep.  A  Tr.  Oo. 

do  do 

do  do 

do  do 

Bniit.  >V  MiinvhMtor,  N.B 

Hprliigtleld,  Maw. 

Phlla.,  I'eiin.  RK.Offloe, 

PhlUi.,  Fidelity  Trust. 

B<Mton,  InU'ni'l  Tr.  Co. 

N.  Y.,  Morton,  Bllsa. 
N.  Y.  .CoDMiL  IkMl  Offloe. 
Phlla.,T.A.BIddleAOo. 

do  do 

Bridgeport,  Hons.  BR 

do  do 

do  do 

do  do 

New  York  Aiccnrjr. 

N.Y.,  Rlchuiond  A  Dam. 

Cincinnati. 

do 

N.  Y.,  Kessler  A  Co. ;  On. 

do  do 

N.  Y.,  Am.  Excb.NaLBk. 


N.  Y.,  Bank  of  America. 


Dover,  Co.'s  OOlcc. 
Phll.,Fl<LLT.AB.D.Co. 


Tlie  Concord  and  the  Boston  Concord  &  Montreal  railroads  wore  con" 
solidated  in  September,  1889,  forming  this  company.  The  Boston  Con- 
cord &  Montreal  preferred  (Class  I)  is  entitled  to  6  per  cent  yearly;  the 
Boston  Concord  Ji  Montreal  new  stock  (Class  II,  of  wlii<li  there  is 
$540,400),  and  old  stock  (Class  III,  amounting  to  .'fl.')9,fl00)  arc  entitled 
to  not  e.tcecdiug  G  per  cent  yearly  out  of  any  .saving  wliicli  may  result 
from  the  refunding  of  the  present  funded  and  lioating  debt  of  tlie'Koston 
Concord  &  .Montreal.  Tlie  Concord  stock  (Class  IV)  will  receive  such 
dividends  as  may  be  declared  after  providing  for  tlic  dividends  on  Class  I. 
The  consolidated  mortgage  was  autliorized  in  Feliruary.  1890  to  fund 
the  floatiug  debt  (amouutiug  to  ^1,027,700  Juue  30,  1890),  to  provide 
for  retirement  of  prior  bonds  wiien  due,  and  for  improvements.  The 
Manchester  &  Lawrence  has  instituted  suit  to  recover  $1,000,000 
claimed  to  be  due  from  the  Concord  Raiiroatl. 

In  1891  th"  New  Hampshire  Legislature  authorized  $3,000,000  stock 
for  oxteu'^ious.  iiiiproveineuts,  etc.,  and  in  October  $1,200,000  of  this 
was  autliorized  liy  vote  of  the  stockholders  to  be  issued. 

Dividends— In  1890.  on  class  I.  and  class  IV.,  G  percent;  In  1891, 
6;  a  llrstdlv.,  2  per  cent,  was  paid  on  Class  II.  Dec,  1891. 

Report  for  1890-91  was  in  V.  53,  p.  602.  For  llseal  year  ending 
June  30,  1891,  gross  earnings  $2,471,098;  net,  $605,052;  llxed 
oharges,  $314,171;  dividend.s,  $228,000;  balance,  surplus,  $1 22,8s  1  of 
which  $117,437  was  spent  for  betterments.  (V.  50,  ti.  313.  422;  V 
51,  p.  568;  V.  52,  p.  349;  V.  53,  p.  602.) 


Feb.  I,  leea 

jsi:  1:  lis 

Jan.   1.  mi 

May  1,  1904 
Hay  1,  1921 
Jan.  1  19»2 
Apr.l,  t904-« 
Feb.  15,  1893 
July  1,  180S 
Joir  1.  19M 
Apr.  1,  103S 
July  1,  1931 
Oct.  1,  I98« 
Oet.  1,  18»t 
Jan.  7,  1898 
Jan.  1,  1911 
Mvb.  1,  1884 
Deo.  1,  1909 
After  1010 
Jan.  1,  190S 
July  1,  1931 
Jan.,  1892 
July  1,  1895 


Concord  A:  Claremont  (IV.  H.).— Owns  from  Concord  to  Clarc- 
mont,  N.  H.,  56  miles;  l>rauch,  Coutoocookviiio  to  Hiilslporough.  N.  H., 
15  miles;  leases— IVterboro  *  Ililisljoro  Railroad,  18  miles;  total  oper- 
ated, 89  miles.  ( 'ontrollcd  by  Boston  &  Maine,  which,  with  the  Hoslon 
A  Lowell,  guarantees  iutercstou  the  bonds  under  lease  of  Northern  RB. 
Steele,  $-112,100. 


operated  by  Consolidation  Coal  Company.  The  now  flrst  mortgage  bond* 
were  Issued  to  refund  bonds  maturing.    They  are  guaranteed  (endoaedi 
by  the  Consolidation  Coal  Company— which  see.    Bee  V  52.  i>    380 
Stock,  $1,500,000;  pur,  $100.     (V.  52,  p.  390.)  ' 

Cuiiiberlanti  Valley.— Owns  from  Harrisbnrg,  Pa.,  to  Potomao 
River.  Md.,  82  miles  (and  with  lease<l  lines  oi>enit<'s  to  Winebester  a 
total  distauee  of  110  miios).  It  leases— Cumberland  Valley  A  Martina- 
burg  Railroad,  34  miles;  Diilsburg  &  MeehanlcslMirg  Kalln>ad  9  mUea: 
Soutlieru  Pennsylvania  Railroad,  21  miles;  controls  Mont  .\1U)  Railroad! 
18  miles,  but  accounts  are  kept  separate;  total  eoiitroUed  and  operated! 
1G5  miles.  An  e.xteuslon  of  tlie  Southern  IVnusylvama,  it  is  said,  vlil 
bo  built  to  Faiinettsburg.  Of  the  stock,  $!I75,8IM)  common  and  $237  20O 
preferred  is  owned  by  Pennsylvania  R.iilroiHlCmnpany.  I>anre  adranoe* 
have  been  made  to  branch  roads.  Tho  Southern  Pennsvlvanta  la  If  ltd 
for  net  earnings;  no  interest  paid  on  lionds  since  Marcli,  1875. 

Dividends;  In  1880  to  1884,  10  per  cent  yearly;  from  188S,  to  Oct. 
1891,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

In  1890  gross  earnings  on  the  main  lino  wore  $910,523;  net,  $251,650: 
surplus  over  fixed  charges,  $219,989,  against  $214,281  in  1880. 

Danbnry  A.  Norwalk.— Owns  from  Danburv,  Conn.,  to  WOson 
Point,  South  Norwalk,  Conn.,  2Gia  miles;  brandies  to  Ridgefleld  and 
Uawleyvilie,  together,  10  miles;  total  oiiemted,  3G'3  miles.  Leased  to 
the  Housatonic  for  99  years  from  October,  1880,  the  leasee  to  pay  Intei^ 
est  and  5  per  cent  per  annum  on  stock. 


Concord   dc    Portsniouth.— Owns  from  Portsmouth,  N. 


Mancliester,  N.  II.,  40%!  miles,  and  l)ranch  to  Simcook,  7  miles.  The 
road  was  sold  to  lirst  mortgage  bondholders  in  1857,  and  leased  to  Con- 
cord Railroad  in  1SG2  tor  99  years.  Lease  rental  is  $25,000  a  year, 
which  gives  7  per  cent  a  year  to  present  stockholders. 

Connecticut  dc  Passumpslc.— Owns  from  White  River  Junction, 
Vt.,  to  Canada  Line,  110  miles;  leases,  Massawippi  Valley  and  branch 
(Cau;ula),  37  miles;  total  operated,  147  miles.  Under  tlie  lease  of  Mas- 
sawippi Railroad  tlie  stock  of  tliat  compauv  is  to  receive  same  dividends 
as  are  paid  on  the  stock  of  tlie  lessee.  The  lessee  holds  $400,000  Mas- 
sawipjii  stuck  not  included  in  tlie  amount  outstanding.  From  Jauuarv 
1,  1887,  tills  road  was  leased  to  tlie  Boston  &  LoweU  for  99  years  on  a 
basis  to  pay  Connecticut  &  Passiuupsio  stock  5  per  cent  per  annum  for 
ten  years  and  U  per  cent  thereafter.  In  October,  1887^  tho  Boston  & 
Lowell,  carrying  this  road,  was  leased  to  Boston  &  Maine. 

Dividends  since  1880— In  1881,  5  iier  cent;  in  1882  and  1883,6;  in 
1884,  Shi :  in  1885  and  since  at  rate  of  5  yearly. 

Connecticut  IHver.— Owns  from  Springtield,  Mass.,  to  Kecne,  N. 
H.,  7.J  miles;  brauclies,  5  miles;  total,  80  miles.  Consolidated  with 
Ashueiot  Kaiiro;id  in  Felu-uary,  1890.  In  year  ending  June  30,  1891, 
gross  earnings  were  $1,120,044;  net  income  over  rentals,  interest,  Ac, 
$230,400,  against  $200,400  in  1889-90.  Dividends  since  187G  have 
been  at  the  rate  of  2  per  cent  quarterly.  Notes  payable  outstanding 
June  30,  1891,  $509,200.  For  quarter  ending  September  30,  1891, 
gross  earnings,  $308,234,  against  $318,364  in  1890;  net,  $125,295, 
agaiust  $127,440.     (V.  51,  p.  171,  38*.  681;  V.  52,  p.  239,  718;  V.  53, 

Connecting  (Plilladelpliia).— Owns  from  Mantua  Junction  to 
Frankford  Junction,  Pa.,  7  miles;  total  mileage  ineluiling  2d,  3(1,  4tli 
tracks  and  sidings,  42  miles.  Leased  to  Philadelpiila  &  Trenton  for 
999  years,  and  witli  that  road  operated  by  Pennsylvania  Railroad. 
Rental  $139,993,  whicli  pays  G  per  cent  on  $1,278,300  capital  stock 
(par  $50)— owned  by  Pennsylvania  Raibroad. 

Cornlnj;  Cotvnnesqiie  &  Antrim.— Owns  from  Coming,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  32  miles; 
total,  85  miles.  Cousolid;ition  of  several  roads  in  1873-74.  leased  to 
and  operated  by  the  Fall  Brook  Coal  Company,  together  with  7  miles 
owned.  Rental,  $150,000,  e<iual  to  «  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock ;  dividends  paid  quarterly,  March  31,  etc. 
Stock— coiiimon,  $1,50().<)(3().  and  preferred,  $500,000,  par  $50.  Tlie 
coal  lino  of  I'liiladelpliia  i^- Reading  and  New  York  Central  is  over  the 
road  of  tills  company,  wliieli  Jointly  with  said  companies  guarantees  tho 
bonds  of  tlio  Pine  Creek  Railroad  Company. 

In  year  ending  June  30,  1891,  gross  earnings  were  $723,285;  net, 
$193,209;  surpfus  to  lessee,  .$33,247.  George  J.  Magcc,  President, 
Coriung,  N.  Y.     (V.  52,  p.  427.)  o  "o     . 

C'OKliocton  &.  Soutbern.— Owns  Coshocton,  O.,  to  Zancsville, 
about  30  miles;  completed  In  June,  1889.  Operated  by  Cleveland  & 
Canton  under  a  verliai  agreement.  Stock  $000,000.  Net  Incoiuc  in 
1889-90,  $10,880;  iulerest,  &c.,  $27,671;  doUoit,  $10,791.  President, 
J.  W.  Cassingham,  Boston,  Mass. 

Oovlntcton  dc  Klacon.- Sec  Macon  <t  Nortiieun. 

Creaaon  A.  Clcarllcld  County  A.  New  York  Short  Route.— 

Owns  from  Cresson,  Pa.,  to  Irvoiia,  Pa.,  27  miles,  anil  branch  to  Rich- 
land Mines,  2  miles,  stock,  $1,000,000  ;  par,  $50  .  In  1890-91  gross 
earnings  were  $119,084;  net,  $59,427;  siu-pius  above  interest,  $14,427. 
Cumberland  A  PcnnHylvanla.— Owns  from  Ctmibcrland,  Md.. 
to  Piedmont,  Md.,  and  several  branches,  57  miles.    It  U  owned  and 


Danville  &  East  Tenneiinee.— Projected  from  Danville,  Va.,  on 

the  Atlantic  &  Danville  Raiiroiid,  to  Bristol,  Teiiii.,  on  the  Kost  Tenn. 

Virtiiiiia  ct  Ocorgia,  about  180  miles.    Stock  autliorized.  $3,000,000  for 

road  in  Virginia  and  $20,lXK)  per  mile  in  North  Carolina— par  $100. 

( Tho  Mercantile  Trust  Co.  of  New  Y'ork  Is  trustee  of  tbe  mortraco. 

jj     J    I  Thomas  Ewlng,  President,  New  York  City.    (V.  53,  p.  48.) 


Danville  &  irestcrn.— Owns  from  Danville,  Va.,  to  Patrick  COnrt 
House,  Va.,  70  miles,  narrow  gauge.  Successor  to  the  Danville  A  New 
River,  sold  In  foreclosure  in  August,  1889,  and  piireliasivl  In  Interest  of 
Riehnioiid  &  Danville,  which  guarantees  princi|>ai  and  Interest  of  tbe 
bonds,  $552,000  of  w  liich  it  owns.    Stock  is  $308,000.  par  $100. 

Dayton  &  iniclilsran.— Owns  Dayton,  O.,  to  Toledo.  O..  141  miles, 
and  lea.ses  Dcshlcr  to  Findlay,  11  miles.  Ixvi-sod  May  I.  IHG3.  In  perpe- 
tuity to  Cincinnati  Hamilton  ife  Dayton.  Ixrase  aiiieiided  Janualy  23, 
1870.  Tho  rental  is  the  interest  and  sinking  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  3'u  per  centon  $2,396,750  common.  Proflt 
to  lessee  in  1885-6, .$215,219;  in  1886-7, $270,562;  in  1887-8, $363,933; 
ill  1888-9,  $348,008 ;  in  1 889-90,  .$379,494.  Gross  earnings  In  1889-00, 
$1,591,123;  net,  $(i!)2,294;  surplus  over  interest,  $554,834.  Due 
lessees  for  advances,  March  31, 1890,  $758,405. 

Dayton  A  Union.— Owns  from  Dodsou,  O.,  to  Union  City,  Ind.. 
32  miles;  leases  Dayton  to  Dods<lou,  15  mlie-s;  totJil  operated.  4.  mile's 
Operated  by  Cleveland  Cincinnati  Chicago  A  St  Louis,  which.  Jointly 
witli  tile  Cincinnati  Hamilton  <fe  Dayton,  owns  the  capital  stock.  AU 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  the  redemption 
of  bonds  at  not  above  100.  Capital  stock  $86,300;  par,  $.50.  In  year 
ending  June  30, 18t)0,  gross  earnings,  $156,119;  net,  $52,559;  snii>ttta 
over  charges,  $10,95-1. 

Dayton  &  Western.— Owns  from  Dayton,  O.,  to  State  line,  tnd., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  I/>,'vsed  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  wltS 
that  road  in  the  general  lease  to  the  Pittsburg  Cincinnati  CliicaAb  A 
St.  Louis.  Tho  ics-socs.  Little  Miami  and  Pittsburg  Cincinnati  *  St. 
Louis,  are  virtual  owners  and  are  answerable  for  all  obligations.  Of 
above  bonds  $32,000  are  78. 

Dctlatur  Chewapeake  &  New  Orleans.- Projecteil  from  Deca- 
tur. Ala.,  to  (iailatin  or  Na.s|iville,  Tenn.,  of  which  ;u  miles  from  .Ala- 
bama Stale  line  nortliward  arc  completed.  Was  uniU'reoustniction  from 
Decatur,  .\la.,  to  Shelliyville,  Tenn.,  125  miles.  In  Decenilier,  1890, 
W.  L.  Frierson.  of  Shelby  vilie,  was  appointed  receiver,  and  in  January, 
1891,  tho  road  wius  onlired  sold.  S.ile  which  was  to  take  place  Au^. 
10.  1891.  has  been  indehiiitely  post|ioned.  and  a  new  management  baa 
taken  possession,  with  Nelson  (.'roiuwell  as  President.  A  compromlsa 
witii  the  creditors  was  proposed  in  Jiilv.  1891— see  plan  V.  53,  p.  58. 
See  V.  52,  p.  80.  MortipigiMs  tor  $;i.<)(M),iM>0.  Stock  authorized,  $3,000,- 
000— $20,000  per  mile.     (V.  49,  p.  70*);  V.  52,  p.  80;  V.  5.1.  p.  58.) 

Dcla«'are.— Owns  from  Delaware  Junetlon(l'hil«delphlaWilinln)rto« 
ABaltniiore),  Del.,  to  Deliuar  (Marvlaud  liiiei.  «l  miles;  branchft«.  16, 
miles;  total  ojMjrated.  IIM)  miles.  Openwl  18.55-0O.  and  IcjixhI  for  21  • 
years  from  18/0  to  the  Philadelphia  \Vilnilnirton  &  Baltiinoro  Comiwnij 
rental,  3)  iicr  cent  of  gross  earnings,  but  stock  must  have  0  wr  cent.  If 
tlio  30  jier  cent  Is  more  than  siitBclent  to  pay  chargi's  and  t!  ikt  cent 
dividead.  tlie  residue  goes  to  IcssiH)  for  advances  (if  any),  and  iiir  b-il- 
ance  is  divided  equally  between  lessee  antl  lessor.  Of  the  St-'       -  •'> 

is  owned  by  Philadelpiila  Wilmington  A-  Baltimore.  In  yeir 
lior  31.  1890,  gross  earnings  wei-c  $.857,777;  net,  $132,i)i  •  •. 

dividends,  etc.,  $148,03 1;  dellcit,  $16,581,  pa^-able  liylosaec  as  per  lease. 

Delaware  A  Bound  Brook.— Owns  from  Hound  Brook  (OeuWI 
of  New  Jersev)  to  Delaware  Kiver.  27  miles ;  lir^tneh  to  Trenton.  4  milea. 
In  connection  with  Central  of  Sew  Jersey  and  North  IVnnsvlvanla 
forms  a  lino  between  New  York  and  I'lill.idelplila.  In  .May.  i87»,  tbe 
l>roperty  was  leased  for  990  years  U)  tbe  Philadelphia  A-  Reading  KaU- 
road  Company— the  les-see  paying  interest  and  8  percent  on  stock  aner 
May,  1883.    Gross  earnings  In  1890,  $984,302;  net,  $419,778 
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RAILROAD  STOCKS    AND    BONDS. 


*J? 


Sub»crtber»  will  confer  a  great  faTor  by  glylim  Immediate  notice  of  any  error  dlacoTered  In  Iheee  Tafcia*. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  tlrst  page  o(  tables. 


Del.  <t  Bound  Br.— Stock— 8  p.  c.  gu.  Flilla.  <fe  Read. 

1st  mortgage o 

Igt.  mort.  ou  Trenton  Br.,  2d  mort  on  main  line 

Delaware  <t  Uudton  tViHnZ— Stock 

Debentures  secured  by  Pemi.  Dlv.  Bonds c 

Ist  mort.  on  rcnnsylvaiila  Dlv.  ($10,0O0,O00)o.tr 
Schenectady  &  Duan.  1st  mortgage.  liit<'re»t  guar. 
Bluff  Point  Land  Imjirovc.  Co.  Ist  M.,gold,guar.c' 

Delaware  Lacl<a\canna  it  (re«(«vi— Block 

Conaol.  mort.  on  roads  &cquipm'nt  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 

Dei.  Maryland  it  r«.— June.  .St  1!.— Ist  M.  to  State. . 

Junction  A  Breakwater  2d  mortgage 0* 

Breakwater  A  lYankford  l.st  mortgage  to  State. 
Worcester  KK.  1st.  M.  (s.f.  notlnoperat'n)  gold.o' 

Delaware  <£  Sexc  Ena, — Col. Tr., red.  after  Juno '91.' 

Denver  <«  Rio  Rraui/e— Stock  ($-l,''>,.')00,000) 

Prcf.  stock,  5  per  cent  nou-ctmi.  ($28,000,000).. 

1st  mortgage,  gold,  sinking  fund o*Ar 

Consol.  mortgage,  gold,  (for $42,000,000) o**r 

Improvement  mortgage  ($5,000  per  mile)  g.-CAr 


Miles 

of 
Road. 


27 

4 


14 


288 


44 
10 
35 


295 
,621 
,610 


Date 

of 
Bonds 


1875 
1870 

1874 
1877 
1874 
1800 

1877 
1872 
I860 
1879 
1873 
1876 
1880 


1871 
1886 
1888 


Size,  or 

Par 
Value. 


Amount 


IWTKRE8T  OR  DIVIDENDS. 


9100 

1,000 

1,000 

100 

1,000 

1,000*0 

100  Ao. 

1,000 

50 

i.obo 

I'.OOO 
500  Ac. 

1,000 

100 
100 

500  Ac. 

500  Ac. 
500 


Outstanding  ^tl^nCllKu.  ""^  '''Itt'  '^  "' 


$1,777,000 

1,500,000 

277,000 

30,000,000 

4,820,000 

5,000,000 

500,000 

300,000 

20,200,000 

3,067,000 

600,000 

185.000 

250,000 

200,000 

400,000 

2,(K)0,()00 

38,000,000 

23,0.10,000 

(i,382,500 

28,435,000 

8,050,000 


2 

7 

6 

1\ 

7 

7 

6 

*g- 

IH 

7 

7 

3 

4 

3 

iff- 
6g. 

"2 '2 

7  g. 
4g. 
5K- 


Q.-F. 
F.  A  A. 
H.  A  N. 

rMob. 
A  O. 
H.  A  8. 
M.  A  8. 
J.  A  J. 
Q.-J. 
H.  A  8. 
J.  A  D. 
J.  A  J. 
F.  A  A 
J.  A  J. 
A.  A  O. 
J.   A  O. 


M.  A  N. 
J.  A  J. 
J.   A  D. 


Phlla.,  240  80.  Third  Bt 

Phlla.,Ou»r.T.A8.D.Co. 

Phlla.,  Of..  240  Bo.Sd  8t 

N.Y.Of.,21CorUttndt8t 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  26  Exobance  Fl 

do  do 

do  do 

PbUs..233  So.Fourtb  St. 

do  do 

do  do 

do  do 

Phlhulelphla,  Office. 


Office,  47  Wm.  St.,  N.  Y. 
N.  Y.,  Fourth  Nat.  Bank. 

do  do 

N.  T.,  Fourth  Nat.  Bank. 


DiTldaad. 


Feb.  17, 1TO« 
Ad«.  1,  IM» 
Nov.  I,  18S* 
Deo.  15,  1891 
Dot.  1,  I8M 
Sept.  1,  1017 
BepL  1,  1024 
Jan.  1.  1940 
Jan.  20,  180a 
Sept  1,  1007 
June  1,  1803 
Jan.  1,  1933 
Feb.,  1800 
Jan.  1,  103« 
April,  1806 
June  1,  180» 


Feb.  16,  1801 
Not.  1,  lOOO 
Jan.  1,  103ft 
Jane  1,  103ft 


Delaware  Sc  Hudson— f  See  Jfnp.j— Owns  canal  from  Rondout,N.Y.; 
to  Iloneadalo,  Pa.,108  miles;  completed  in  1828.  Also  owns  the  follow- 
ing railroads,  viz.:  LackawanuaASusfiuehauruv— Nineveh,  N.Y.,  to  JelTor- 
son  Junction,  Pa., 22 miles;  Valley  RK. — Carboudalo  to  Soranton,  Pa.,  17 
mlle.s;  (Jravlty  RK.  (4feot3lnchgauge)— OlypUanttoIIonesdale,50mll08; 
SoheuoetikdyA.Mocbanlovillo— Kast  (TlenviUe  to  Coons,  N.  Y.,  10  milos  ; 
Cherry  Valley  Sliaron  &  Albany — Cobl)loskill  to  Cherry  Valley,  N.  Y.,  21 
miles;  Schenectady  &  Duanesburg— Sehenectaily  to  Duauesburg,  14 
miles:  Adirondack  RR..  57  milos:  total  owned,  107  milos. 

Leaiea:  Albany  A  Susquehauna— Albany  to  Biughamton,  142  miles; 
New  York  &  Canada— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  branches,  37  miles;  Rensselaer  &  Saratoga  and  lea.so<l  linos- 
Albany,  N.  Y.,to  Lako  Champlain,  N.  Y.,  and  l)ranclios,  192  miles; 
Utiea  Clinton  ife  Blnghamtou  and  Rome  A  Clinton,  sublet  to  Now  York 
Ontario  A  Woatern,  44  miles ;  Union  Railroad — (Ireeu  Ridge  to  Wilkos- 
barre.  Pa.,  20  uilles;  other  lines,  I  miles,  and  Jefferson  Railroail  (track- 
age)—Jefferson  .1  unction  to  Carbondalo,  35  miles.  Total  controlled,  727 
milos,  but  OHly  680  operated  in  Delaware  &  Uudsou  system. 

This  company  was  chartered  April  7, 1823.  It  Is  among  the  largest 
miners  and  earners  of  authraoito  coal.  In  Juno,  1889,  the  Adirondack 
Railro.ad  (tiO  miles)  was  purchased. 

Of  the  Rutland  Railroad  stock  Delaware  A  Hudson  owns  $3,000,000 
preferred  and  $1,000,000  common. 

The  Delaware  &  Hudson  stock  was  Increased  to  $30,000,(X)0  to  pay  off 
the  bonds  duo  in  188laud  1391.  Of  this  the  $5,500,000  In  treasury  was 
Issued  at  75  to  stockholders  ot  October  15,  1890. 

The  Pennsylvania  Division  bonds  cover  coal  lands,  collieries,  rail- 
roads, cau.al,  equipraent  and  all  other  property  in  Pennsylvania. 

Dividends  since  1880:  In  1881,  4ia;  in  1882,7;  In  1883,7;  In  1884, 
7;  in  1885,  6;  in  1880  and  1887,  5;  in  1888,  6;  in  1889,  1890  and 

1891,  7  per  cent. 

Price  of  stock:  In  1883,  102'2®112i8;  in  1884,67^114;  in  1885, 
eeiaalOOiQ;  in  1886,  87i4®108i2;  in  1887,  OGiaaiOGia;  in  1888,  103a 
134;  in  1889,  1303156;  in  1890,  1203175;  In  1891, 118i4S141»a;  in 

1892,  to  Jan.  22,  inclusive,  122''8ail27. 

Report  for  1890  was  in  Chkonicle,  V.  52,  p.  319. 


9,951,163 

9,189,974 
461,507 


BeeHpt*— 
From  coal 

From  railroads 

From  miscellaneous. . 

Total 

Operating  expenses. 


Net 6,214,074 

Int.,  taxes  A  rentals..    3,303,768 


raCOVE  ACCOUNT. 
1887.  1888. 


10,622,067 

9,554,221 

552,892 


1889. 

$ 

8,652,318 

9,482,975 

822,300 


1890. 

$ 
7,800,207 
10,070,732 
911,968 


19,602,644    20,739,180    18,957,503    19,382,907 
13,388,570    14,044,710    12,992,868    13,303,'234 


6,684,470      5,964,725      6,079,673 
3,340,336      3,426,829      3,511,333 


Balance  for  stock,  2,910,303  3,344,134  2,537,896  2,568,340 
— <V.  50,  p.  1 T2,  204,  703;  V.  51,  p.  383,  569,  7E3,  910 ;  V.  52,  p.  202, 
819,761.) 

Dcla-ware  I,ackairanna  Sc  'Wemtern.—fSee  3fap>.— This  com- 
pany operates  under  lease  an  extendwl  system  of  roads  In  New  York, 
Pennsylvania  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  lino) 
to  New  York  State  line,  115  miles;  branches— Soranton  to  NorthumlMjr- 
land,  80  miles;  branches  to  Wlnton,  Storrs,  Keyser  Valley,  etc..  Pa.,  17 
miles ;  lease<l  lines  in  New  York— New  York  Liiokawauna  A  Western 
Railroad,  214  miles ;  Cayuga  A  Susquehanna  Railroad  34  miles ;  Qroono 
Railroad,  8  miles;  Oswego  &  8yraeu.se  Railroad,  35  milas;  Utloa  Chen- 
ango A  8us(iuohanna  Valley  Railroad,  97  miles;  Valloy  Railroiwl,  12 
miles;  controls  and  operates— Syracuse  Bingham  ton  A  New  York,  81 
miles;  leased  lines  in  New  Jersey— Chester  Railroad,  10  miles;  Morris  A 
Essex,  120  milos;  Newark  A  Bloomtield,  4  miles;  Warren  Railroad,  18 
miles;  Sussex,  30  milos;  Passalo  A  Delaware  and  extension,  22  miles; 
total  operated,  900  miles. 

Fonuerly  paid  10  per  cent  dividends,  but  In  the  dull  times  1876  to 
1880  no  dividends  were  paid;  in  1880  3  percent  was  paid;  in  1881.6%; 
hi  1882, 1883  and  1884,  8:  in  1885,  7%;  from  1886  to  Jan.,  1892,  both 
inclusive,  at  rate  of  7  per  cent  per  annum. 

Price  of  stock  in  1884,  86%3133'8;  in  1885,  82i%'*29!%;  in  1886, 
1153144;  In  1887, 113i8»139'3;  in  1888. 123iii3145'e;  in  1889.  134i58 
®151:  In  1890,  12338ai49>a;  in  1891,  130333145=8;  In  1892,  to  Jan. 
22,  inclusive,  13Si8®14338. 

On  the  leased  lines  from  January  1  to  Sept.  30,  1891  (9  months), 

fross  earnings  were  $5,695,918,  against  $5,796,674  in  1890;  net,  S2,- 
75,136,  against  $2,893,583;  flxeid  charges,  $1,753,748,  against  $1,- 
701,580;  surplus,  $921,388,  against  $1,191,003. 
The  report  for  1890  was  in  Chroniclb,  V.  52,  p.  202. 

EARNINOS    AND  EXPENSES. 

1887.  1888.  1889.  1890. 

Orossreo'tsall  sonroes..  39,845,857  43,232,422    8,2.17.622.10.688.015 

Operating  expenses 30,694,000  33,540,135  30,653,586  32,499,8.19 

Betterments,  equip.,  Ac..        810,061       067,605       233,577       2-t0.0t9 


Not  receipts 

Interest  and  rentals 

Balance,  surplus 

Dividends  (  7  per  cent. . . 


IKOOlfB  ACOOUKT. 
1887.  1888. 

8,341,796 
5,203,419 


8,718,682 
5,218,410 


1889. 

7,370,430 
8,222375 


1800. 

7,9W,76r 
5328,404 


3,138,377    3.500,283    2,148,084    2,620.27» 
1,834.000    1,834,000    1,834,000    1334,000 


Balance  after  dividends.     1,304,377    1,666,263       314,084       780.273 
-  (V.  50,  p.  1 70.  2  45,  703,  707 ;  V.  51,  p.  172;  V.  52,  p.  'ioa,  280,  707.> 

MMaware  Maryland  Sc  Vlivlnla.— Road  extends  from  llamnx- 
tonto  Rehoboth,  Del.,  44  miles;  (Toorgetown  to  Fnmklm  City,  Va.,  .'i4 
milos;  total,  98  miles.  In  July,  1885,  the  company  i)a.'we<l  Into  control 
of  the  Phlladolphia  Wilmington  A  Baltlmoro  Railroa<l,  and  became  part 
f  the  Pennsylvania  Railro.'ul  system.  In  May,  1891,  It  was  ngreod 
th.at  of  the  $(>00,0l)0  debt  due  the  State  of  Maryland,  the  PhMTldpliia 
Wilmington  A  Baltimore  should  pay  $215,(K)0ln  cash  ail  t:i  it  tho 
balance  of  $385,000  should  l>e  extended  In  a  3  por  cent  mort;tag.>  for  tO 
years,  but  redeemable  at  company's  option  after  January  1.  ISD.V  .So* 
V.  50,  p.  198.  In  year  oii'ling  Oetol)er  31,  1890.  gross  earnnlgs  »-207,- 
351;  net,  $31,941;  doflclt  under  interest,  $18,547.  In  1890-01  grow 
earnings,  $203,281 ;  net,  $29,583 ;  deficit,  $30,675.— (V.  52,  p.  498.) 

Delaware  ic  New  Ent^land.— This  company  owns  $1,250,000  ot 
the  $"),0i)0,0()0  I'oughkoepsie  Bridge  Co.  stock,  $1,600,000  of  t'lo  Con- 
tral  New  England  A  Western  (whole  issue)  and  $900,000  (lartfonl  * 
Connecticut  Western.  Tlio  collateral  trust  bonds  of  1889  are  secured  b» 
depositor  $1,000,000  Poigh.ceep.sle  Bridge  stock  and  $1,397,400  Oes- 
tral  New  England  A  Western  stock.  Stock,  $7,.500.000  (par  $100)  I* 
hold  by  trustees  to  preserve  unity  of  system,  and  trustees'  oertlHoatW 
Issued  therefor  are  dealt  In  on  the  riutrkct.  In  Jan.  1892,  control  of 
Poiighkeepsie  Bridge  reported  to  have  been  obtained  by  Phlliwlolphladi 
Reading.  See  Chronicle  of  Jan.  30.  President,  J.  w.  Brook,  Phila- 
delphia.    (V.  50,  p.  275 ;  V.  51,  p.  876.) 

Denver   dc   Rio   OmnAe.—fSee  Jfnp;- Owns  from  Denver  Ctty, 

Ool.,  via  Pueblo,  Salid.i,  Ouuuison,  Montrose  and  Grand  Junction,  to 
the  western  boundary  of  Coloratlo,  wljero  It  connects  with  the  Bl» 
Grande  Western  to  Salt  I^ake  City  and  Ogilen.  Branebus  run  to  Lead- 
villo,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver  Cliff,  Chaffea,  Aspeo, 
Ouray  and  llot  Springs ;  also  from  Pueblo  to  Silverton,  via  Oaatiara» 
Alamosa  and  Diirango,  with  bnrachos  to  El  Trinliliul,  lOspanola,  Dai 
Norte  and  Wagon  Wheel  dap,  etc.;  total  June  30,  1891  (Including 
Rio  Grande  Junction  leased),  1,677  miles.  The  standanl  gauge  ana 
road  with  thlrtl  rail  (completed  and  under  constniotion)  embraces  A 
considerable  p.irt  of  the  inlloago.  There  is  a  thniugh  stan<lanl  not* 
route  between  Denver  and  Ogdcn  over  this  roiul,  the  Klo  (Iramle  Juno- 
tlon  (whioh  see)  and  the  Rio  Grande  Western.  The  Rio  Grande  Soatb* 
ern  roa<l  was  completed  in  January,  1892.    See  V.  53,  p.  074. 

The  former  Denver  A  Rio  Gntnde  HiMway  was  foreclosed  July  12^ 
1886,  and  reorganized  as  the  Denver  A  Rio  Grande  Railroad. 

Tho  Rio  Graiide  Junction  Railway  Is  loase<l  Jointly  by  this  oompaar 
and  the  CoIorvIo  Midland,  and  its  bonds  guarantoe<l. 

Of  the  eonsolidateil  gold  bonds  (Unito<l  States  Trust  Company,  troa- 
teo)  $0,382,500  were  reserved  to  retire  the  prior  bonds  when  dua.  &•• 
abstract  of  mortgage  in  Chronici.b,  V.  47.  p.  228. 

Unitod  States  "Trust  Co.,  New  York,  is  tmstoo  of  the  Improvement 
mortgageof  1888.    Sfortgage  abstractln  Chrdnicuk,  V.  47,  p.  2'29. 

Dividends  on  preferred  stock:  tu  1887,  2 'a  iwr  oeiit;  In  1888,  'i"*  pec 
cent  In  ca.sh  and  114  in  scrip,  subsoqiientlynvleoinod  in  oa.sh;  in  ISSO. 
nil:  February,  1890,  Ik;  August.  l>g;  in  1891,  February,  24;  In 
August  nil.^ee  V.  53,  p.  103,  125,  140.  

Prieeot  common  stock  :  In  1880, 14  :ij335%  (assessment  paid);  in  1887, 
2013332%;  in  1888,15323;  in  1889,  14%318>»;ln  1890, 14>9*31'^;  In 
1891,  1314321;  In  1893  to  Jan.  22,  Inolnslve,  17»19>9. 

Price  of  preferred  stock:  In  1880.  ,->3:i»03'8;  In  1887,52'8»«8%  1* 
1888,  40355:11;  in  1889,  42i4»52'8  ;  in  1890,  45»61>a;  la  1801, 
40303^8;  in  1892,  to  Jan.  22,  inclusive,  45  3.50. 

From  July  1  to  Nov.  30,  1891  (5  months),  grow  eatnlnn  wun 
$3,955,729,  against  $4,151,098 ;  net,  $1,713,071,  acalnst  $13 19.071. 

Fiscal  year  now  ends  Juno  30.  Report  for  1890-91  was  publUlMd  at 
length  in  the  Chronicu:,  V.  33,  p.  435, 437. 

1888. 


1889. 
8,046,003 


1890-91. 
8.330331 


Gross  earnings 7,668,654 

Netearulngs 2,563.072  3,332,410    335e.0$S 

Disbursements— 

Interest  on  bonds 1,492,615  1,634,675 

Taxes  and  Insurance •. 343,5.50  3'J0,068 

Dividend  on  pref.  stock '295,0'25       » 

Bettcnnents 340,906  340.000 

Misoelianeoos 40,551  5'2,434 


1,04430B 
319.19S 
501.2d<» 
35e.81« 
1S73M 


Total  expenses 31.504,061  34.513,740  30,877,163  32,739,373 

« receipts 8,341,790    8.718.082    7.370,459    7.948.767 


Total   2,415,247    2,2«7,177    3.232.339 

Surplus 148,725  »1.0«5,233       106,733 

Tftoot  the  surplus  of  1889  1>4  pw  cent  was  paid  on  Y"!-^-x}^l^ 
-(V  .52.  p.  80, 126,  763;  V.  33,  p.  108,  125,  423,  435.  437,  474,004, 
673,  074.) 


so 
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Snbacrtber*  xrlll  confer  a  great  favor  by  t^vlng;  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 

'  Bonds— Priaei 


RAILROADS. 


For  explanation  of  ooliimn  headings,  Ae.,  see  notes 
on  flrst  paife  of  tables. 


Dei  Xoinet  <t  Ft.  Dodge— Ut  mortgage,  Interest  gnar 
Ist  mortgage,  Income,  Interest  guaranteed — 
Mort)rn)fe  on  cxtoiiHlon,  Interosf  guaranteed.  . 

I>MJfOTrt«rf.Vo.-lHtM.for*83a,0OO($20,000p.m.)0" 

Da  Mointa  Union — 1  at  mortgage 

Detrou  Bay  C((y  <e^'p.— Ist  mortgage,  gold o* 

ZMroU  Oraiul  Ilaren  <«  MU.—lHt  equip,  m.  g.  gu..o* 
Consol.  mort.  gold,  guar.  l)y  Gr.  Tmnk  or  Can. o* 

Detroit  IliUsiUile  <t  S.  W.—BVkA  P-  c.  rent'l,l..S.<StMS. 

Detroit  iMiising  it  \orthet^— Stock,  common 

Preferred  «toek 

Ionia  &  Lansing  Ist  M.,extended  In  1889,guar.o* 
D.  L.  <t  N.  consol.  mort.  (1st  morton  167  m.)...o* 
Saginaw  &  Western  1st  mort.,  endorsed,  gold..c* 
Gr.R.  L.  AD.  Ist  ($20,000 p.m.)  endorsed. 0' 

D<itnuiue<l  Sioux  Cili/— Stock 

Ist  mortgage  2d  division , 

Gen.  mort.  for  $3,000,000,  held  hj  ni.  Cent.,g.oAr 
Iowa  Falls  &  Sioux  City  1st  M.,  la.  P.  to  8.  City. . 
Cher  <Jt  Dak.  and  Cedar  Rap.  <fe  Ohio.  Ist  morts... 

Dtdulh  A  Iron  Kange—lut  mortgage o&r 

Dul.  Red  mng dl  So.— iRt  M.,g.  ,$20,000  per  mlle.o'Jkr 

Diduth  South  Shore  tt  Atlantic — 
Marquette  &  Onton.  Ist  mortgage,  not  drawn . 
Marq.  n.  4  On.  Mort., Ist  on  40  miles,  red.  at  100 

Mortgage.  Ist  on  45  miles,  rod.  at  105 o**r 

Gen.  Mort.— 1st.  M.  on  Mar.  <fe  West.,  21  m e* 

Dnioth  South  Shore  <fe  Atlan.,  Ist  mort.,  gold,  .cir 
1st  consol.  mortgage,  gold,  $20,000  per  m..o*Ar 
New  1st  consol.  mort..  interest  guarauteed.c*4r 

Dulutk  <t  If iniupefl.— latM.for$7,0O0,0O0,gold.o*&r 


Mlloa 

of 
Road. 


88 
88 
56 
42 


233 

189 

189 

65 


55 
222 

43 

55 
524 

43 
143 
184 
197 
116 


50 
90 
78 
156 
366 
383 
545 


Date 

of 
Bonds 


1874 
1874 
1881 
1890 

1883 
1878 
1878 


1869 
1877 
1883 
1887 

1864 

1888 
1869 
1888 
1887 
1888 

1872 
1878 
1883 
1885 
1887 
1888 
1890 
1889 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 

i',6oo 

1,000 

200  &o. 

100 

100 

100 

1,000 

500  &o. 

1,000 

1,000 

100 

500  &o. 

506"&c. 

l.OOO&c 
1,000 

100  &a. 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 


Amount 
Outstanding 


$1,200,000 

1,200,000 

672,000 

740,000 

2,566',6o6 
2,000,000 
3,200,000 
1,350.000 
1,825,600 
2,510,000 

770,000 
2,672,000 

566,000 
1,108,000 
8,000,000 

586,000 
1,295,000 
2,339,500 
3,930,000 
4,531,000 
(») 

1,354,500 
576,000 
1,500,000 
1,400,000 
4,000,000 

(») 

(») 
1,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


4 

2>3 
4 
5g. 

3 

31s 

5 

7 

%'■ 

1 

7 

?«• 
5 
5 
5g. 

8 
6 
6 
6 
5g. 

5«- 

4  g. 
5g. 


When    Where  Payable,  and  by 
Payable  whom. 


J.  & 
J.  & 
M.  & 


J.  Sc  J.]N.Y.,Chlc.K.1.4Pao.Co. 

J.   A  J.|  do  do 

J.   &  J.  do  do 

J.   &.  J.  I   N.  Y.,  Central  Trust. 

M.  &  N.     N.  Y.,  Central  Trust. 

J.   &  J.N.  Y.,Fami.L.&Tr.  Co. 

A.  &  O.  NYAg.CanBk.Com&Lo. 

A.  &  O.  do  do 

J.   &  J.N.Y.,FanM.L.  ATr.Co. 

F.  <Sc  A.  Boston. 

F.  &  A.'BOBton,Ot.,50StateSt. 

J.   &  J.    Boston,  2d  Nat.  Bank. 
J.  do  do 

J.  do  do 

8.  do  do 

N.  Y.,  Office,  216  B'way. 
J.  do  do 

D.  do  do 

O.  do  do 

D.  do  do 

O.  N.  Y.,  Office,  Mills  Bldg. 
J.  I        New  York  City. 

D.  N.  Y.,  Chase  Nat.  Bank. 
8.  do  do 

D.  do  do 

A.  &  O.  do  do 

J.   &  J.  do  do 

J.   &  D.         New  York  aty. 
F.  &  A. ;  New  York  or  London. 
J.  &  J.:Phll.,Gua.Tr.ASafeDep. 


J.  St. 
J.  & 
A.  & 
J.   & 


J.  & 
M.  & 
J.   &. 


pal.When  Due. 

S(o<;A:«— Last 

Dividend. 


Jan.  1,  1905 
June  1,  1905 
June  1,  1905 
Jan.  1,  1940 


Jan.  1,  1913 
Nov.  14, 1918 
Nov.  15, 1918 
Jan.  5,  1892 
Feb.  15,  1887 
Feb.  15,  1889 
July  1,  1899 
Jan.  1,  1907 
July  1,  1913 
Sept.  1,  1927 
Dec.  31,  1891 
July,  1894 
June  1,  1938 
Oct.  1,  1917 
Dec.  1,  1935 
Oct.  1,  1937 
Jan.   1,  1928 


June 
Mch. 
June 
Apr. 
Jan. 
June 
Aug. 
July 


1,  1892 
1,  1908 
1,  1923 
1,  192K 
1,  1937 
1,  1938 
1,  1990 
1,   192» 


Denver  Texaa  &  Fort  Wortb.— See  Dkion  Pac.  Denver  <b  Oclf. 

Dea  moinea  Sc  Fort  Dodse.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  exfenslon  56  miles  to  Ruthven,  connecting 
■with  Chicago  Milwaukee  &  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, S763,500;  par,  $100.  Leased  from  Jan.  1, 1887,  to  the  Chicago 
Sook  Island  &  Pacific  for  19  years  at  a  rental  of  30  per  cent  of  the  gross 
earnings,  with  a  guarantee  of  4  per  cent  Interest  on  the  first  mortgage 
and  extension  bonds,  and  2>a  per  cent  per  annum  on  the  Incomes. 

De«  Moines  Northern  tc  Western.— Owns  from  Des  Moines  to 
Boone,  Iowa,  42  miles,  and  from  Clivo  (7  miles  from  Des  Moines)  to 
Fonda  (narrow  gauge),  107  miles ;  total,  149  miles.  A  consolidation  in 
1891  of  the  Des  Moines  &  Northern  and  the  Des  Moines  &  North- 
irestem.  The  narrow-gauge  portion  of  the  road  Is  to  bo  made  standard 
at  once.  There  are  also  first  mortgage  5  per  cents,  due  In  1895,  on  the 
Fonda  Division.  Stock  authorized,  $6,500,000;  par,  $100.  President, 
F.  M.  Hubbell,  Des  Moines,  la.— (V.  53,  p.  256.) 

'Jctrolt  Bay  City  &  Alpena,— Owns  from  Alger,  on  Michigan 
Central  Railroad,  to  Alpena,  105  miles;  Loon  Lake  Branch,  29  miles; 
Hud  Lake  Branch,  21  miles;  otlicr  branches,  77  miles;  total  road,  232 
miles.  Haa  a  traflio  contract  with  Michigan  Central.  Stock  authorized 
is  $2,000,000;  issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3, 1888,  and  at  2^  per  cent  February  10, 1891. 

From  Jan.  1  to  Nov.  30  (11  mouths).  In  1891,  gross  earnings  were 
$401,330,  against  $480,798  In  1890  ;  net,  $147,934,  against,  $2v  0,808. 
In  1890  gross  earnings,  $523,037;  net,  $217,394;  Interest,  $150,000; 
dividend  (2ia  per  cent),  $41,750;  surplus,  $25,644.  In  1889  gross 
$487,209;  not,  $196,418.  V.  50,  p.  174,  735;  V.  51,  p.  113;  V.  52,  p.320., 

Detroit  Grand  Haven  &  milwankee.- Owns  from  Detroit! 
Hlch.,  to  Grand  Haven,  Midi.,  189  miles.  This  is  a  reorganization  of  the 
Detroit  &  Milwaukee,  whicli  was  sold  in  foreclosure  8epteml)er,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  Stock, 
$1,500,000;  par,  $50.    Real  estate  mortgages,  $226,000. 

From  Jan.  1  to  Nov.  30, 1891  (11  raos.),  gross  earnings  were  £225,067, 
against  £212,790  in  1890;  net,  £58,946,  agst.  £51,673.  Gross  earnings 
in  1890, £232,772;  net,  £55,271;  deficitunderlnterest,  £16,891  (against 
£19,131  In  1889)— paid  by  Grand  Trunk  Ry.  Co. 

Detroit  Hillsdale  &  Sonttaivestern.— Owns  from  YpsilantI, 
Hloh.,  to  Bankers,  Mich.,  65  miles.  The  Detroit  Hillsdale  &  Indiana 
road  was  sold  in  foreclosure  Jan.  28, 1875,  and  this  company  organized 
by  the  bondholders.  Leased  In  perpetuity  from  July  1, 1881,  to  the  Lake 
Shore  &  Michigan  Southern  Co.;  the  rental  is  $54,000per  year — 4  per  cent. 

Detroit  I.an8lng  Sc  Nortbern.— Owns  frem  Grand  Trunk  Junc- 
tion, Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  Junc- 
tion to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  II3  miles;  total 
owned,  222  miles.  Leases :  Grand  Trunk  Junction  to  Detroit,  3  miles ; 
Lansing  to  North  Lansing,  1  mile;  Sa^naw  &  Western  RR.— Alma  to 
Howard  City,  43  miles ;  Grand  Rapids  Lansing  &  Detroit  Railroad- 
Grand  Rapids  to  Grand  Lodge,  53  miles,  and  branch,  2  miles;  total,  323 
miles ;  also  operates  Saginaw  Valley  A  St.  Louis,  45  miles,  and  pays 
Interest  on  its  debt,  but  reports  earnings  separately.  The  Detroit  Lans- 
ing &  Lake  Michigan  was  foreclosed  in  1876  and  this  company  formed 

Dividends  on  common  stock  since  1879— In  1880,  6;  In  1883,6;  in  1884 
6 ;  in  1887,  3  ;  in  1888  and  1889,  nil.  On  preferred  stock  in  1879,  9i« 
percent;  from  1880  to  1884,  inclusive,  7  per  cent;  In  1885,  512;  In  1886 
81a;  in  1887,7;  in  1888,312;  in  1889  and  since,  nil.  The  sinking  fund 
holds  $210,000  of  the  Detroit  Lansing  &  Nortliern  78  and  $20,000  of 
the  Ionia  &  I^ansiug  58  given  as  outstanding  in  the  table. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  were 

tl,152.805.  against  $1,124,278  in  1890;  net,  $345,428,  against  $364,- 
27;  Interest,    rentals,    &o.,   $236,490,    against    $236,490:    sumlus 
$33,429,  against  $09,725.  ' 

Report  for  1890  was  in  V.  52,  p.  497. 


1889. 

s 

1,131,986 
325,062 

331,774 


1890. 
$ 
1,219,663 
392,797 

318,633 


def.  6,712     sur.  74,164 


income  account. 

1887.  1888. 

$  $ 

Total  gross  earnings. 1,147,160  1,041,800 

Net  over  exp. A  taxes.    451,045  321,.170 
Disbursementt— 

Interest 273,697  310,546 

Dividends* 230,465  87,850 

Balance,  surplus df.53,117  def.  77,226 

*  In  1887  7  on  pref.  and  3^  on  common ;  in  1888  3I9  on  pref. 

-(V.50,  p.  244,483,  661, 662,  801;  V.61,  p.  20,171,279;  V.52.D  49T- 
V.  53,  p.  187.  ,f  --a., 

Dnbnqne  dc  Slonx  CItjr.— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  14S  miles  ;  Iowa  Falls  to  Sioux  aty,  184  miles;  Manchester  to 
Cedar  Rapids,  42  miles ;  Ouawa,  Iowa,  to  Sioux  Falls,  Dakota,  155  miles- 
total,  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles  In 
April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  Illinois 
Central  and  in  Feliruary.  1891,  the  road  was  leased  to  that  company 
the  rental  being  net  earnings  and  the  lease  being  terminable  on  00  davs 
notice.    See  V.  52,  p.  350;  V.  51,  p.  493. 


In  1887  the  Dubuque  A  Sioux  City  RR.  Co.  began  a  suit  to  annul  tho 
lease  of  the  Cedar  Falls  A  Minnesota  Railroad.  Under  a  cross  bill  in  tho 
U.  S.  Circuit  Court  in  Chicago,  that  (3ourt  decided  the  lease  valid  aa 
against  the  Dubuque  A  Sioux  City  Co.,  but  that  the  Illinois  Central 
Railroad  Co.  Is  in  no  way  bound  to  the  Cedar  Falls  A  Minnesota  Co. 
The  Dubuque  &  Sioux  City  Company  has  appealed  to  the  Supreme 
Court  of  the  United  States. 

Stock  ia  .$8,000,000.  See  V.  47,  p.  440,  Illinois  Central  owns  $7,897,- 
300  stock  and  all  the  5  per  cents ;  also  all  the  Cherokee  A  Dakota  and 
Cedar  Rapids  A  Chicago  58,  due  in  1935,  which  are  pledged  as  part 
security  for  its  4  per  cents  of  1952. 

Dividends :  In  1888,  I3  of  1  per  cent;  in  1891,  June  30, 1  per  cent  j 
Dec.  31,  1  per  cent. 

From  July  1, 1890,  to  December  31  (6  months),  gross  earnings  -wera 
$1,204,851,  against  $1,037,405  in  1889;  net,$340,078,  against  $322,516. 
In  year  ending  June  30,  1891,  gross  earnings  were  $2,558,222.  In 
1889-90  gross  $1,909,924 ;  net,  $476,926.  Deduct  Interest,  $484,538  ; 
loss  on  Cedar  Falls  A  Minnesota,  $189,170,  leaving  a  deficit  balance  ol 
$196,783.     (V.  51,  p.  493  ;  V.  52,  p.  350,  427;  V.  64,  p.  159.) 

Diiliith  &  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  116  miles. 
Sold  to  a  syndicate  in  18877  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mile  for  construction  and  $7,000  for  equipment,  the 
Metropolitan  Trust  Co.  of  N.  Y.  being  trustee.  There  are  al.<o  $3,500,000 
of  income  certiticates  and  the  stock  is  $500,000.  There  is  a  land  graut  from 
Minnesota  of  about  506,000  acres.  Boo  V.  51,  p.  875.  ThoMinii.  Iron  (3o. 
owns  the  stock,  the  income  oertiflcates  and  $400,000  bonds.  In  '90  gros» 
earnings  were  $1,114,67G;  net,  $575,203;  surplus  over  charges  and  im- 
provements, $330,744.  In  1889,  gross,  $1,019,988;  net,  $434,990; 
surplus  over  fixed  charges,  $209,482.  Jan.  1  to  Sept.  30,  net  earnings 
$379,876,  against  $301,617.  H.  R.  Bishop,  15  Broad  St.,  N.  Y.,  Presi- 
dent.    (V.  50,  p.  71;  V.  51,  p.  875.) 

Dulntb  Red  IVlne  &  Soutbern.— Prelected  from  Dnluth  via 
Red  Wing,  Minn.,  and  Sioux  City,  Iowa,  to  a  point  opposite  Omaha,  Neb. 
Under  construction  from  Red  Wing  southerly.  Trustee  of  mortgage  la 
Central  Trust  Company.    President  of  Company,  F.  W.  Hoyt. 

Dulntb  Soutb  Sbore  &  Atlantic— Operates  Duluth  to  Sault 
Ste.  Marie,  411  miles  (of  which  44  miles  from  Duluth  to  Iron  River  Is 
used  in  common  with  Northern  Pacific) ;  "800"  Junction  to  St.  Ignace.. 
43  miles;  other  lines,  135  miles  ;  total,  589  miles.  At  Sault  Ste.  Marie 
connection  is  made  by  bridge  with  the  Canadian  Pacific.  Purchased  at 
Judicial  sale  October  20, 1886,  the  Detroit  Mackinac  A  Marquette  Rail- 
road and  property.  The  Marquette  Houghton  A  Ontonagon  Railroad, 
160  miles,  was  leased  in  perpetuity,  but  in  1890  the  lease  was  rescinded 
and  all  the  company's  property,  except  its  franchise,  sold  to  tlie  Dulutii 
South  Shore  A  Atlantic,  which  assumes  its  debt  and  gives  new  consols 
In  exchange  for  its  stock.    See  abstract  of  first  mortgage,  V.  45,  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  Duluth  South  Shore  A  At- 
lantic stock  was  sold  to  Canadian  Pacific  parties.  Common  stock  Is 
$12,000,000;  preferred,  $10,000,000 ;  par  both  $100.  Preferred  stock 
Is  6  per  cent,  non-cumulative.  Car  trusts  August,  1890,  $520,325  at  6 
per  cent,  due  August,  1895. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Paclflo.  The  amount  authorized  by  It  Is 
$20,000,000  on  the  580  miles  now  or  hereafter  owned,  and  $20,000  per 
mile  of  new  lines  in  excess  of  580  miles.  Of  this  $20,000,000  there 
were  reserved  $12,656,000  bonds  to  retire  at  or  before  maturity  all  th& 
prior  bonds,  $3,308,000  to  exchange  for  Marquette  Houghton  A  Onton- 
agon stock  and  $3,342,000  to  build  35  miles  of  road  from  Iron  River 
to  a  point  6  miles  east  of  Superior,  Wis.,  for  terminals,  to  pay  floating 
debt,  etc.  See  V.  50,  p.  874.  The  consol.  bonds  due  1938  were  all  in 
company's  treasury  at  last  report 

From  January  1  to  Sept.  30,  1891(9  months),  gross  earnings  were 
$1,683,386,  against  $1,727,832  in  1890  ;  net,  $634,252,  agst.  $630,469. 

In  1890  gross  earnings  were  $2,241,097;  net,  $818,393.  In  188» 
gross,  $1,976,350;  net,  $829,474.     (V.  49,  p.  21;  V.  50,  p.  622,  874.) 

Dulntb  Transfer  Rallnray  Company.— Projected  from  Duluth 
to  West  Duluth,  Minn.,  10  miles,  with  spurs  to  factories,  etc.,  40  miles. 
In  July,  1891,  a  mortgage  was  recorded  for  $2,000,000  to  the  Metropo- 
litan Trust  Co.  of  New  York.  This  mortgage  will  enable  the  company 
to  build  boats  and  wharves,  equip  Its  lines,  and  furnish  cheap  terminal 
facilities  to  all  railroads  entering  or  desiring  to  enter  Duluth.  Stock 
authorized,  $2,000,000. 

Dulutb  &  AVInnlpeg.— Owns  road  completed  from  Cloqnet  on 
St.  Paul  A  Duluth  (27  miles,  from  City  of  Duluth)  airthwesterly,  85- 
miles.  Extensions  from  Cloquet  to  New  Duluth,  16  miles,  and  from 
northwest  end  of  track  to  Lake  Winnibighoshish,  under  construction. 
North  Star  Construction  Company  of  Baltimore  is  building  the  road. 
From  January  1  to  Oct.  31,  1891  (10  months),  gross  earuings  wera 
$56,732,  against  $36,681  in  1890.     (V.  53,  p.  58,  368.) 

East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  th» 
Philadelphia  A  Reading  RR.  at  a  rental  of  6  per  cent  per  annum  on  tha 
stock  and  Interest  on  the  bonds.    Austin  Corbfii,  President,  Philadelphia. 

Kast  Shore  Terminal. — Owns  railroad,  piers,  warehouses,  cotton 
presses,  Ac,,  on  the  water  front  at  Charleston,  9.  C.  Its  lines  cor  nectins 
the  railroad  system  centering  at  Charleston  with  the  piers.  (V.  53  p, 
407.) 
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RAILROADS. 


For  explanation  of  column  boadlngg,  Ac.,  aee  notea 
on  fir8t  page  of  tables. 


Dunkirk  illegh.Tal.  it  riltsburg—\»t  morta.,  Kold.o 
2d  and  3d  inortKa^^oR  ($200,000  only  are  3d  M.).o 

Batt  Broad  Top— l»t  iuortK"go r 

Ball  FennsylcaniOr-atoo'k  B  p.c.gu.909  yT8.PhlL4R. 

New  Iflt  iiiortgago c* 

Bait  Shore  Term  inal^lat  mortKage,  gold 0* 

Bast  Tennessee  Virginia  <*  Oe^?rgia — Common  stock. 
Ist  preferred  stock  (.'>  per  cent  nou-oiimiilativo) . . 
2d  preferred  stork  (">  percent  iion-cnmulatlve).. 
01dl8tM.s.f.(Brt»tol,Tenn..vliiChat.t()Ualt()n,Ga) 
Con9.M.,diviM'al,u:.,(Brl!!tol,Tcnii..to8elma,Ala.)0* 

Ala.  Cent.— l.st  M.,SelDiatoMeri(Uiin,guar c 

E.  Tenii.Va.  &  Ga.  cousol.  M., g. (i{i20,000,000) .cAr 

Istext.  M.,  g.  ($-20,000  p.  m.) cir 

Impr.  and  eq>iip.  mort.  gold CAr 

Cincinnati  K.xteu.siou  Collateral  Tr., guar.,  g..o* 

Oeuernl  mortgage  for  $15,000,000,  gold cAr 

Knoxvllle  A:  Ohio— lut  .M.,  gold,  guar.liy  rent.c**r 
Bast  <t  »'«<  Ala.— lut  cons.  M.,  g.  ($1.'),000  p.  m.)  o* 
Bastern  CA'.  //.;— St'k,4>sp.c.ren'ltill  li»:w,K.  Mass. 
Bel  Ktper— Stock,  2  (to  3)  p.  c.,  guar,  liy  Wah.  West. 
Bl^in  Joliel  ,t  Eastern— Ut  M.  for  $10,000,000  g..c* 
Bltzabeth  Lex.  rf  liig  Sa»dy— lut  M.,g.,  s.f., not  dr. o* 
Blmira  Cortland  it  Nnrlhem — Ist  pref.  M.,  gold..c* 

Is  t   mortgage,  gold 

Blmira  it  Lake  Ontario — Sod  us  Bay  &So.— Ist  M. ,  g.  0 

Blmira  it  Williamsport—St'k, com., S p.  0.  ren'l,  M.C. 

Preferred  stock,  7  p.  0.  rental,  999  yr8.,No.  Cent. 

1st  mortgage r 

Income  bonds,  999  years  to  run o* 

Bmpire  it  Duftfirt— Ist  M.,  g.  ($330,000)  $8,000  p.m. 

BrU  it  Pt««.— Stock,  7  p.  e.  rental,999  vr«..PennCo. 

Consol.  mort.  free  of  State  tax  (for  $l,.')00,000).o 


Hllea    Date 

of         of 
Road.' Bonds 


00 
90 
30 
36 
30 


242 
552 
95 
,083 
237 
,083 


66 

119 

16 

94 

165 

110 

120 

120 

34 

76 

76 

76 

"so 

85 

81 


1870 
1872 
1873 

1888 
1890 


1870 
1880 
1879 
1886 
1887 
1888 
1890 
1890 
1885 
1886 


1897 
1872 
1884 
1884 
1884 


1860 
1863 
1889 

1868 


Size,  or 

Par 
Value. 


91,000 

1,000 

1,000 

SO 

1,000 

1,000 

100 

100 

I'.oik) 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

600 

1,000 

50 

1,000 


Amount 
Outatandlng 


RaU  Per    Wben    Where  Parable,  and  X>j 
Cent.     Payable  Waom, 


92,000,000 

900,000 

500,000 

1,714,960 

495,000 

1,000,000 

27,600,000 

11,000,000 

18,!iOO,000 

3,123,000 

3,106,000 

1,000,000 

12.770,000 

4,940,000 

6,000,000 

6,000,000 

1,250,000 

2,000,000 

1,725,000 

750,000 

3,000,000 

5,479,000 

3,282,000 

750,000 

1,250,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

240,000 

1,998,400 

2,109,000 


LNTKKE8T  OR  DIYTDEHDfl. 


4 
3 

6g. 


7 

2«- 
5*- 
S*- 
S«- 
S«- 
5«- 

o    ^«- 

Bee  rem. 
1 

s«- 

B  «. 

2>« 

81* 

6 

6 

Og. 

1\ 

7 


J.  A  D. 
A.  tL  O. 
J.  *  J. 
J.  *  J. 
M.  A  B. 
F.  A  A. 


N.  Y.,N.T.Oeat.ABi>d. 

do  do 

Jan.,  1 886.  laM  paid 

PblL,  PbU.  it  YbeJL  RR. 

do  do 

New  York. 


A  J. 
A  J. 

*  J. 
A  N. 
A  D. 

*  8. 

*  A. 

*  D. 
A  J. 
A  D. 
A  O. 
A  O. 
A  N. 
A  B. 
A  O. 
A  O. 
A  J. 

M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Q.-M. 
J/ A  J, 


Ofllee,  SO  Broadway. 


N.  T.,  CbaM  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  d* 

Laat  paid  Deo.,  1887. 

Boaton,  by  Treaanrer. 

Boston,  by  Treamrer. 
N.  Y.,  Drezel,  M.  A  Co. 

N.  Y.,  MIU*  Building. 

N.  Y.,  102  Broadway, 
do  do 

N.  Y.,  Nat  Bank  Com. 

Pblla..  Penn.  RR  Co. 
do  do 

do  do 

do  do 


H.  Y.,  Union  Tnirt  Co. 
do  do 


INvtdead. 


Jna*  1,  IMO 
qHC  1,  190* 
July  1,  loot 
Jan.,  1803 
Mob.  1,  leOf 
Au(.  1,  lOlft 


NoT.'i67i8«l 


1037 
1038 
1040 


July  1,  1000 
July  1,  1030 
July  1,  1018 
Not.  1,  10&« 
June  1, 
Bept.  1, 
Feb.  1, 
Deo.  1,  1040 
July  1,  1035 
Dee.  1,  lOM 

Dee.,1801 
Oot.  6,  1801 
Nor.  1,  1041 
Heb.  1.  leOS 
Apr.  1,  lOU 
Apr.  1,  lOU 
July  1,  1034 
Not.  1,  1801 
Jan.  2,  1803 
Jan.  1,  1910 
Oot.  1,  3803 
Jan.  1,  1010 

Dee.,18n 
July  1,  180 


East  Tennessee  Virginia  A  Georsia  Railway.— (.S'ceifap.)— 

Owns :  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morristown  to  Unaka, 
44  miles ;  Cleveland  to  Selma,  204  miles ;  Selma  to  Lauderdale.  9,5  miles; 
Ellzabetli,  Ala.,  to  Akron,  WA  miles ;  Rome,  Ga.,  to  Macon,  159  miles  (1 8 
miles  Jointly  with  Georgia  Paeitlc);  Macon  to  Brunswick,  190  miles; 
branches  to  Savage  Creek,  &.C.,  78  miles :  Kome  to  Attalla,  Ga.,  62  miles; 
total  owned,  1,187  miles;  trackage  (Mobile  &  Ohio)  Lauderdale  to 
Meridian,  18  miles;  leases  the  Knoxvllle  &  Ohio  Road,  OC  miles,  and 
oOntrola  the  Briarlield  Blockton  &  Birmingham  Railroad.  Birmingham 
Junction  to  Blockton,  and  branch  to  Bessemer,  52  miles;  total  June 
30, 18;)1, 1,323  miles.  Controls  also  the  lines  of  the  Memphis  Ji  Charles- 
ton Railroad  from  Chattanooga  to  Memphis,  Tenaessee,  310  miles,  and 
the  Florence  and  Somerville  branches,  20  miles;  the  Mobile  A  Birming 
bam,  150  miles.  Total  East  Tennessee  Virginia  A  Georgia,  1,800  miles. 
Also  leases  the  Louisville  Southern  RR,  130  miles,  and  is  interested 
in  the  Erlangcr  roads;  the  Cincinnati  New  Orleans  <fe  Texas  Paolflc, 
Cincinnati  to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great 
Southern,  Wauhatchle,  Tenn.,  to  Meridian  and  branch,  293  miles,  etc. 

Oroanhzatioh,  Etc.— This  road,  the  East  Tennessee  Virginia  A 
Georgia  Raihrajr,  was  formed  in  1886  as  successor  of  the  East  Ten- 
nessee Virginia  &  Georgia  Railroarf,  which  was  sold  In  fareclosnre 
May  25,  1886.  The  Riclimond  Terminal  held  on  Novemlier  30, 1891, 
$8,783,200  first  preferred.  $8,536,000  second  preferred  and  $5,880,000 
common,  of  which  $8,283,200  first  preferred  and  $4,225,000  second 
preferred  were  pledged  under  its  trust  deeds. 

The  Knoxville  &  Ohio  was  leased  for  99  years  from  1889  and  lt» 
bonded  interest  guaranteed  by  the  rental. 

In  April,  1890,  acquired  an  interest  in  the  Alabama  Great  Southern 

S'stem  by  purchase  of  stock.  See  Cincinnati  New  Orleans  A  Texas  Pa- 
flc,  also  statement  concerning  Cincinnati  Extension  bonds  below,  and 
V.  50,  p.  560.  In  July,  1890.  leased  Louisville  Southern  for  99  years, 
^aran teeing  5  per  cent  on  bonds.    (See  V.  51,  p.  51.) 

Stocks  and  Bonds.— Both  the  first  preferred  and  the  second  pref- 
erred stocks  are  entitled  to  a  non-oumulatlre  dlWdend  of  5  per  cent 

Dividends  have  been:  On  first  preferred  stock  In  1887,  4  per  cent;  In 
1888,  5;  In  1889,  5;  In  1890,  5;  In  1891,  2. 

Price  of  common  stock— In  1836,  lialSTg;  inl887,9J8»17;  In  1888, 
8«ll>*;inl889,  saean'a:  lnl890,  6»8all»a;  In  1891,  SSS^;  In  1892, 
to  Jan.  22  Inclusive,  73839%. 

Pnoe  of  ttrst  preferred— In  1886,6738358;  Inl887,52»82>8;  In  1888, 
55'a83;  tn  1889,  63a76ia;  in  1890,  55»81 ;  In  1891,  40»66;  In  1892, 
to  Jan.  22  Inclusive,  50351%. 

Price  of  second  preferred— In  1886,  24»35%;  In  1887,18*32;  In 
1888.  17>4®27>3:  in  1889,  20a25i4;  in  1890,  13'a»27'4;  In  1891, 
9'%»19^;  In  1892,  to  Jan.  22  Inclusive,  14%ai9%. 

Besides  the  bonds  of  the  Knoxville  A  Olilo  in  the  table  above  the  com- 
pany guarantees  $3,000,(X)0  Mobile  A  Birmingham  5  per  cents  and 
fc,000,000  Louisville  Southern  5  per  cents— see  those  companies. 

The  trustee  under  the  eonsolldated  mortgage  of  1886  and  the  first 
extension  mortgage  of  1887  is  the  Central  Trust  Company  of  New  York; 
97,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
tto  Alabama  Central  RR.  and  the  East  Tennes.see  Virginia  cfe  Georgia. 

The  Cincinnati  Extension  bonds  of  1890  were  is.sued  jointly  l)y  this 
oompany  and  the  Richmond  &  Danville,  and  are  giiarant<>ed,  principal 
and  interest  by  the  Richmond  <fc  West  Point  Terminal.  They  are  further 
secured  by  a  deposit  of  £340.000  6  per  cent  preferred  A  shares  and 
£783,010  ordinary  B  shares  of  the  Alabama  (4reat  Southern.  There  is 
also  to  be  deposited  for  them  $500,100  stock  of  the  Cincinnati  New  Or- 
leans &  Texas  Paclttc.  and  pending  such  deiwslt  $500,000  in  cash.  See 
abstract  of  mortgage  in  V.  52,  p.  83. 

The  general  mortgage  of  1890  for  $15,000,000  was  to  be  used  In 
building  branches,  duuble  tracking,  and  retlrlug  $4,470,000  extension 
bonds  of  1887.  whole  fssuo  not  to  exceed  $20,000  per  mile. 

Earnings  froui  July  1  to  Dec,  31  (6  months),  ineluding  the  K.  AO., 
the  Loulsv.  South,  and  Mob.  A  Bir.,w6re:  gross  in  1891,  94,106,830, 
against  $4,402,603  in  1890;  net,  $1,202,781,  against  $1,290,351. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  In 
V.  53,  pp.  711, 714.    The  results  do  not  Include  Knoxvllle  A  Ohio,  etc. 


Miles  operated  June  30. . 


1887-88. 
.     1,069 


Total  gross  earnings 5,109,917 

Oper'ng  expenses  A  taxes. 3, 393,238 


1888-89. 

1,067 

$ 

5,301,624 

3,508,610 


1889-90. 

1,197 

$ 

6,412,078 

4,338,838 


1890-91. 
1,265 

9 
6,718,730 
4,644,289 


Net  earnings 1,716,679    1,793,014    2,073,240    2,074,441 

iceU.  receipts ; 7,156  16,7.52  52,687        126,304 


Mlscell.  reeeipi 

Total  net  income 1 ,723,835 

JHshursements— 

Interest  on  bonds 1,086,993 

Dlv.onlstpref.stock,5p.c.    550,000 
MIscellaneouB 16,156 


1,809,770    2,125,927    2,200,745 


1,223,852 
550,000 

18,775 


1,404,743 
5.50,000 


1,855,243 

•  350,000 

73,966 


Total  disbursements...  1,653,149    1,792,627    1,9.54,743    2,479,209 
Balance 8ur.60,686  8ur.l7,143  su.l71,184def.278,464 


•This  dividend  was  paid  In  the  year  out  of  previous  Income,  but  from 
the  earnings  of  1890-91  only  2  per  cent  was  declared,  payable  Nov.  30. 
—(V.  62,  p.  80,  83,  831,  902;  V.  63,  p.  407.  711,  714,  922.) 


East  A  trest  Railroad  of  Alabama.— Owns  CartenrUIe,  Oa 

to  Pell  City,  Ala.,  117  miles;  branch,  2  miles.  Tbe  bonds  Israed  la  1887 
retired  $8(H),000  of  prior  1st  mortgage  l>onds  and  9500,000  of  deben- 
tures outstanding.  Stock  (authorized), S2,000iP00  (par  9100),  Issued  at 
$10,000  per  mile  of  completed  roa<L  Cbas.  P.  Ball,  Cartenrllle,  Oa. 
Receiver,  was  authorized  to  Issue  9650,000  oertinostes  to  put  the  road 
In  thorough  repair.  See  V.  48,  p.  180,  Osnxe  changed  to  standard  la 
1890.  Litigation  is  pending  and  no  Interest,  It  Is  laul.  has  been  paid 
on  receiver's  certiHcates.  In  year  ending  June  30, 1890,  gross  eamlnxs 
were  $112,462;  net,  $13,011.  In  1890-91  gross,  $133,470;  nat,$e,3as. 
E.  Kelly,  President,  New  York. 

Eastern  (.Tlass.)— See  Boston  A  Maine. 

Eastern  (\.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Besbrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  00 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
October  1, 1878,  for  60  years  and  2  months  at  $22,500  per  rear,  equal 
to  4^  per  cent  ner  annum.  In  Juno,  1891,  a  stock  alvlaend  of  60 
per  cent  was  paid.  The  directors  have  been  authorized  to  arrange  for 
a  union  with  the  Boston  A  Maine  Railroad  Company.  M.  Carrier, 
President.  Manchester,  N.  H.    (V.  52,  p.  939.) 

Eel  Rlrer.— Owns  from  Logansport,  Ind.,  to  Butler,  Ind.,  04  miles. 
This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad,  sold  nnder 
foreclosure  July  6, 1877.  I>eased  for  9!)  years,  April  1, 1887,  renewable 
forever,  to  Wabash  Western,  at  2  per  cent  yearly  on  the  stock  till  April, 
1892,  then  2>a  till  1895  and  3  per  cent  thereafter.    V.  53,  p.  436. 

Elgin  Jollet  A  Eastern.— <5r«  Ifap;— Owns  from  Wankegan  IlL, 

(two  miles  ei»Ht  of  Elgin),  via  Spanldlng  and  Jollet  to  MoCool,  lad., 
123  miles,  and  branches  Aurora  to  Normantown,  9  mUes— Walker  to  Cos- 
ter, 111.-32  miles;  total,  164  miles.  This  Is  a  belt  line  on  alargesoale, 
crossing,  or  Intended  to  cross,  at  a  distance  of  about  30  miles  from 
Chicago,  all  the  roads  approaching  that  city,  and  affording  faoUlties  for 
transfer  of  freight  from  one  line  to  another  without  breaking  balk. 
Also  reaches  the  coal  fields  of  Grundy  County.  The  first  mortesM 
(tnistees  Central  Trust  Company  and  J.  W.  Butler)  provides  for  $10,- 
000,000  bonds,  of  which  the  balance  unissued  can  be  disposed  of  on 
vote  of  a  m!\)ority  of  the  stockholders  for  extensions,  betterments,  etc. 

From  Julv  1  to  Nov.  30  (5  month.s),  in  1891  gross  eamlnss  w««» 
$338,876,  against  $269,992  In  1890;  net,  $126,368,  against  $01,414. 

The  annual  report  for  1890-91  was  In  V.  53,  p.  603,  showing  groas 
earnings,  $631,281 ;  net,  $195,833.  against  $112,1.59  In  1889-90.  Pres- 
ident, Samuel  Spencer.  New  York.— (V.  52,  p.  350;  V.  53,  p.  603.) 

Ellzabethtown    I,extnston  A  Hie  *•■*/•■" Op*'^^  £?? 

Huntington,  West  Va.,  to  Lexington,  Ky.,  130  miles,  of  whleh  from 
Ashland  to  Straits  Creek  Junction,  21  miles,  and  from  HuntlBgton  to 
Big  Sandy  River,  9  miles,  are  leased.  From  February  1, 1886,  tbls  road 
was  leased  for  250  years  to  the  Newport  News  A  Klsalsslppl  Valley 
(Company  on  the  basis  of  the  annual  net  surplus.  If  any.  being  paid  to 
this  company.  Stock,  $3,5 10,700  (par  $100) ,  of  which  the  J**  W''?,''*"? 
A  Mlssisiiippl  Valley  Company  on  January  1.  1891,  ownwl  $1,055,500. 
There  are  also  $189,520  certificates  of  Indebtedness.  Sinking  fund  Is 
$25,000  yearly,  but  no  bonds  drawn.  In  Jan..  1892,  the  road  was  sold 
to  Ches.  A  Ohio  and  bonds  were  to  be  offered  an  exchange  for  C.  A  O. 
41a  per  cents. 

From  January  1  to 
$062,011, against  $682,«»., ,,.^., , -. 

Annual  report  for  1890  was  In  V.  52,  p.  497.  For  r«~i8<» 52» 
eamlnits  were  $816,329;  net,  $313,014;  surplus  ?'K'<.J'S^''!l!i2!!; 
$42,793.  In  1889  gross  earnings  were  9'^  15,830;  net  $232.2^surpHis 
over  rentaU  and  Interest  $12,382.    (V.  52,  p.  497;  V.  53,  p.  408.) 


Oct.  31,  1891   (10  months), groMeaniln«Mf«l 
2,012;  net,  $187,721,  agaln5rjp«9,098to'l890. 


Elmlra  Cortland  Ic  Northern.-Owns  Elmlra.  "-Jt*® <3-^ 
stota,  N.  Y.,  119  mUes,and  leases  during  corporate extstonoe,  (^aaslMa 
Northern  Rallroa<l,  Canastota  to  Camden.  > .  \ .,  2 1  miles.  SoldIn  MKJ 
closure  In  1878  and  ag.ilu  In  February.  1881.  and  reorganljod  as  a« 
present.  Stock  Is  $2,000,000;  par,  «ltX>.  !°,>'«^  SL. -,f  „~fL23 
1891,  grosseamlnjpi  were  $463,432:  not  $115071:  ''"*,"*';-S,''.J5v*Tj 
mortkaje,  etc,  $fe,400;  rentals,  eto^,  $l«.00p;  •"J3>'»«i.»;'^-,?»-  ^ 
1889-90  gross  $180,416.    Austin  CorbIn,  President  New  York  City. 

Elmlra  A  I.ake  Ontario.— Owns  from  Canandalgua,  N.  T^  to 
Chemung  Junction,  64  miles;  Sodus  Point  to  Stenlev.  31  '°'>»»:  «^4 
-total,  100  miles.  A  consoUdatlon  Ir  '.;<x*™''"' I'^^^i"' i%.S!SI5 
Jefferson  &  Cauandalgna.  the  8o<lus  hay  .t  Southern  u>d  tteCMM^ 
railroads.  It  is  lcii.se.1  at  cost  of  onoratloK  to  ''>;.,5"SS^^Bi; 
which  owns  $1,499,600  of  the$l,500.(Vw  stock  and $226,000  BodnsBV 
bonds.  Including  $81,000  in  Insurance  fund.  I'BfM,"*?  ^  ""■* 
naU'd  on  thirty  days'  notice  from  either  P»rty-  J"  i^, 
earnings  were  $733,447 :  deficit  under  operating  "'H*?^ 
$23,512;  deficit  under  chargiw,  $54,3,i0,  payable  by  lejMe. 
gross,  $630,449 :  deficit  under  operating  expenses,  ^8,»v«. 

Elmlra  A  WIIIIam«port.-Owns  ff"™  "■"""™*,P?^,*lt^*5i 
mira,  N.  Y.,  76  mIKvs.  This  company  wa.s  ";;rK»'"'r;|  ""',V;J,SS  EST 
ent  name  February  29.  IStio,  and  lease.1  to  the  >i'rtb»rn  l^>ntesl  B^ 
wav  for  999  years  fn>m  May  1, 1863,  at  a  «°«f»  »|„*i*i-^K5V"" 
after  January  1,  18sO.    The  dividends  on  the  «>«»"«<»",  SSf*^,^ 


cent  and  on  tlie  preferreil  7  per  ccJit  Gross  «•">•■«• '",\^'^,4]Bgo ; 
net  $187,644;  sundus,  $f4,408.  Gross  ear^ngs  ^  IgO,  $OU,W>. 
Set  $148,084 ;  rentil,  etc.,  $182,203;  UiM  to  tosMO.  $34,908. 
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RAILROADS. 


For  esplanatlon  of  coluinii  liuadinga,  iSeo.,  see  notes 
ou  first  page  of  tables. 


Xrie  a  l'Utsburg.—(Oon.)—^a\\\\rm<iat  bonds 0 

General  morf.  for  $4,500,000  series  A,  g.,  guar. . . 

Hureka  Springs— IfX  mortgage,  gold 0 

2d  mort.  income  bonds 

European  d-  Xorth  ^m.— Stock  5  p.  c.  rental,  M.  C. 

Bvan»eUle  <t  Iitilian(ipolis—T.  H.  A  Southe.lst  M.0" 

EvansvlUo  it  ludianiipolls  Ist  niortKane,  KOld..o* 

Cousoi.  niortgat-'c  (tor.'f'.i.OOO.OOO)  gold,  guar.c' 

Svan^itle  it:  Terre  flaute — 8tock 

Ist  conHoliilated  niortj^agd,  gold 0* 

Mt.  Vernon  Branch  1st  mort.  g.  ($1.'>,000  p.  m.).o' 

SulUvan  Count.v  Coal  branch  Ist  mort.  Kphl c* 

Evans.  &  Rich.  Ist  M.  WestDlv.,  gold,  guar c" 

do      East.  Div.  IstM.,  g.,guar.for$l,000,000.o* 

Evangvittc  Terre  R.  it  OA»c.— Ist  M.,  g., lut  guar. .0* 

2d  mortgage,  gold o* 

Incomes 

Farineille  il  I'mrhalan— lut  mort.  for  $3'J0,000 

Second  mortgage  for  $500,000, 1  ncomes 

Finillay  H.  Wiii/netC  ir«»(.— l8tM.,g.,$18,00Op.m.0* 

Fttchbttrj/ — Common  stock 

Pref.  4  per  cent  stock,  non-cum 

Bonds,  $500,000  are  68,  due  Oct.  1,  1897 o 

Bond8,$500,000  jT'ly,'99to  1903  Inol.,  bal.  1908.0^ 

Bonds 

Bonds  to  State  of  Mass.  (3  p.  o.  lut.  till  1892) .... 

Bonds OAr 

Bonds 

Bonds  ($1,500,000  due  1907,  Interest  A.  &  O) . . . 

Bonds c 

Boston  Barre  &  Gardner  1st  M.,  $91,300  are  78.. 

2d  &  3d  morts.,  $1 86,300  of  3  p.ots.  are  2d  mort. . 

Troy  &  Boston  1st  mortgage,  consolidated 


Miles 

of 
Road. 


81 
81 
19 

iii 

40 

54 

135 


144 
25 
30 

100 

"65 
55 


80 


38is 
"35 


Date 

of 
Bonds 


1870 
1890 
1883 
1883 

1879 

1884 
1886 

1881 
1883 
1890 
1888 
1890 
1870 
1872 
1881 


1890 


74&'7 
•80-'88 
1889 
1887 
1887 
1890 
84-'87 
1890 
1873 
1875 
1874 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
500 
100 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
100  See. 

i',6oo 


Amount 
Outotanding 


$511,000 

775,000 

500,000 

500,000 

2,500,000 

260,000 

6,52,000 

1,348,000 

3,000,000 

3,000,000 

375,000 

450,000 

1,000,000 

(I) 

775.000 

325,000 

150,000 


(!) 

7,000,000 

10,497,600 

1,000,000 

4,500,000 

750,000 

5,000,000 

2,250,000 

390,000 

2,500,000 

500,000 

391,000 

243,600 

577,000 


nrrEREBT  ob  divioerdcl 


Bate  per 
Cent. 


7 

!«• 

2'S 

7 

s»- 
!«• 

f  «• 

?«■ 

5  g. 
I'- 

e 


"i' 

64  7 

5 

5 
3to4 

4)« 

5 

4 

4 
5  47 
3  46 

7 


When 
Payable 


A.  4  O. 
J.  4  J. 
P.  4  A. 
Feb'y  1. 
A.  4  O. 
M.  4  a. 
J.  4  J. 
J.  4  J. 
Q.-J. 
J.  4  J. 
A.  4  O. 
A.  4  O. 
M.  4  B. 
M.  4  B. 
M.  4  N. 
J.  4  J. 
H.  4  N. 


J.  4  J. 


A.  4  O. 
Various 
M.  4  8. 
F.  4  A. 
M.  4  B. 
J.  4  D. 
Various 
J.  4  D. 
A.  4  O, 
J.  4  J. 
J.   4  J. 


Wbate  Parable,  and  by 


pal.Whcu  Ihia, 
Dlvldeiul. 


N.Y.,  Union  Trnut  Co. 
dp  do 

N.  Y.,  MercantUeTr.  Co. 

do  do 

Bangor,  Trean.  Offloe. 

N.Y.,Kann.L.4Tr.Co. 
do  do 

do  do 

N.  Y.,  Farm.  L.  4  Tr,  Co. 
do  do 

do  do 

do  do 

do  do 

Kew  York  aty. 

N.Y.,Farm.L.4Tr.Co, 

do      do 

do     do 


N.Y.,Waahln«tonTr 


Boston,  OOlce. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Got.  1, 
July  1. 
Feb.  1, 
Fob.  1. 
Oct.  16. 
Bent  1, 
July  I, 
Jan.  1, 
Jan.  26, 
July  1. 
Apr.  1, 
Apr.  1, 
Bept  I. 
Sept.  1. 
May  1, 
Jan.  1. 
»Uy  I. 


1000 
1040 
1039 
1033 
1801 
1900 
lOM 
1020 
1803 
1021 
1023 
1030 
1033 
1930 
1000 
1000 
1030 


July  1.  lOiO 


Jan.  18.  1803 
Ap.-044Oe.'»7 
Var.-OOtolOOf 
Meta.  1,  ISOi 
Feb.  1.  1037 
Sept.  1.  1807 
June  1,  1000 

190«-fr7 
Jane  1,  1030 
Apr.  1,  1803 
July  1,  1809 
Jidy  1,  1924 


Empire  4  Dublin.— HawkinsvUlo,  Ga.,  to  Dublin,  40  miles;  com- 
pleted, 32  miles,  crossing  East  Tennessee  Virginia  &  Georgia  at  Empire, 
Dodge  County.  Interest  on  bonds  guaranteed  till  .luly,  1893,  by  Empire 
Lumuer  Company.  In  December,  1890,  Judge  Roberts  was  made  re- 
ceiver.   Stock,  .f320,000— par,  $100. 

lYom  July  1  to  November  30, 1890  (5  months),  gross  earnings  were 

?  16,422,  against  $6,027  in  1889 ;  net,  $8,653,  against  $3,315.      In  year 
889-90,  gioss,  $25,088;  net,  $13,352;  Interest,  $6,320;  surplus, $7,032. 

Eric  4  Pittsburg;.— Owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  82  miles; 
branch.  Dock  Junction  to  Erie  Docks,  three  miles;  trackage  (Lake 
Shore  &  Michigan  Southern);  Glrard  to  Erie,  17  miles;  total  operated, 
101  miles.  Road  opened  in  1865.  It  was  leased  to  the  Pennsylvania 
Eailroad  for  999  years  from  March  1, 1870,  at  a  rental  of  7  per  cent  on 
stock  and  interest  on  the  bonds,  and  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  October,  1890,  a  new  mortgage  for 
$4,500,000  was  executed,  $3,262,000  being  reserved  to  retire  prior 
bonds  and  the  balance  for  improvements,  &c.  The  lease  has  been 
quite  unprofitable  to  the  lessees,  the  dctlclency  paid  by  them  In  1884 
being  $307,841;  In  1885,  $354,633;  in  1886,  $225,794;  in  1887,  $287,- 
806    In  1888,  $211,063;    in  1889,  $290,734 ;  in  1890,  $267,705. 

Eureka  Springs.— Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  I8I3 
Biles;  projected  to  HaiTison,  Ark.,  50  miles  beyond.  Stock,  $50O,(XI0; 
par,  $100.  Tliere  is  a  traffic  contract  with  St.  Louis  &  San  Francisco. 
In  year  ending  June  30,  1890,  gross  earnings  were  $77,454;  net, 
$43,654;  interest,  $30,000 ;  surplus  $13,654. 

European  4  North  American.- Owns  from  Bangor,  Me.,  to 
▼anceboro  (State  Line),  Me.,  114  miles.  On  August  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years  for  .$1'23,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000  which  is  given  under  Maine  Central. 

Evausvllle  4  In^lanaTfolln.—f  See  Map  JEvansville  it  Terre  Bmite) 
— Owns  Evansvllle  to  Tene  Haute,  Ind.  (via  Worthington),  138  miles; 
branch  G  miles;  leases  branch  to  Brazil,  12  miles;  total  156  miles.  A 
consolidation  in  October,  1885,  of  three  corporations,  viz.:  the  Evans- 
vllle &  Indiantipolis,  the  Evansvllle  Washington  &  Brazil  and  the  Terre 
Haute  &  Southeastern  RRs.  Of  the  consolidated  mortgage  bonds, 
$800,000  are  reserved  to  meet  prior  liens.  The  consolidated  bonds  are 
guaranteed  by  the  Evansvllle  &  Terre  Haute  Co.,  which  owns  entire 
capital  stock,  $2,000,000,  as  also  $547,000  of  the  other  securities. 

From  July  1, 1891,  to  Doe.  31, 1891  (6  months),  gross  earnings  were 
$197,028,  against  $177,039  in  1890;  net,  $9.5,511,  against  $70,246. 

In  year  ending  June  30,  1891,  gross  earnings  were  $328,278 ;  net 
$133,206;  detlcit  under  interest,  &c.,  $13,334.  In  1889-90  gross  $314,- 
660;  net,  $130,765;  doHoit  after  Interest,  rentals  and  taxes,  $28,582. 
—(V.  50  p.  107,  525;  V.  54,  p.  119.) 

Evansvllle  &.  Terre  Haute.— r<^ee  Map.)— Owns  from  Evansvllle 
to  Terre  Haute,  Ind.,  109  miles;  Fort  Branch  to  Mt.  Vernon,  37  miles; 
Bulllvan  County  coal  branch,  Farmersburg  to  New  Pittsburg,  Ind., 

11  miles.  Proprietary  Lines— Evansvllle  Belt  Railway,  10  miles; 
Evansvllle  &  ludianapolls  (which  see),  144  miles,    and  leased  line, 

12  miles ;  Evansvllle  &  Richmond  Railroad,  Elnora  to  Westport,  102 
miles;  total  openited,  425  miles.  Has  under  construction,  Evansvllle 
4  Richmond  eastern  division,  Seymour  to  Richmond  65  miles.  The 
Eockville  Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute 
4  Logansnort  and  Chicago  &  Eastern  Illiuols  for  $12,000  yearly. 

Evansvllle  &  Terre  Haute  RR.  was  formerly  the  Evansvllle  &  Craw- 
tordsville  Railroad.  The  Evansvllle  &  Richmond  bonds  are  endorsed 
wltli  a  guaranty  of  principal  and  interest.  In  1890  a  ten-year  trafflo 
eontract  was  made  with  the  Chicago  &  Eastern  Illinois.  There  are  also 
$30,000  Evansvllle  &  Chicago  Railroad  consols.  Dividends  since  1880 
—In  1881,412  per  cent;  in  1884,5;  In  1885,  3;  in  1880.  4;  from  1887 
to  1890,  inclusive,  5  per  cent  per  annum;  inl891,  7;  in  1892,  January, 
2.  A  distribution  of^  stock  was  announced  tn  June.  1891,  but  sub.se- 
queutly  in  lieu  of  this  the  quarterly  dividend  was  increased  to  2  per 
cent.  See  V.  52,  p.  939.  Owns  entire  stock  ef  Evansvllle  &  Indianapolis, 
which  see. 

From  Jan.  1, 1891,  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$648,822,  against  $581,132  in  1890;  net,  $347,229,  against  $294,682. 

Fiscal  year  ends  June  30.    Last  report  in  V.  53,  p.  672. 

EAKNINGS  AND  CHARGES. 

1889-90.  1890-91. 

Total  miles  operated 159  161 


Gross  earnings 970,551 

Net  earnings 473,457 

Other  Income 51,855 

Total 525,312 

Deduct— 

Interest  on  debt 204,300 

Dividends 150,000 


1,102,629 

494,685 

44,056 


538,741 

221,175 
165,000 


354,300 
Balance,  surplus 171,012 


386,175 
152,566 


—(V.  51,  p.  51 ,  908  ;  V.  52,  p.  762, 795,  831 ;  V.  53,  p.  673;  V.  54,  p.  119.) 

Evansvllle  Terre  Haute  &  rhlcasfo.— Owns  from  Terre  Haute 
fnacUon,  Ind.,  to  DanvUle,  111.,  49  miles ;  leases  6  miles ;  total  operated, 


55  miles.  It  uses  6  miles  of  the  track  of  the  RoekvUlo  Extension  lata 
Terre  Haute;  also  leases  the  Indiana  Block  Coal  Road,  15  miles.  Oa 
April  30, 1880,  a  l^ase  to  the  Chicago  &  Eastern  Illiuols  was  nude  for 
999  years ;  terms,  $75,000  per  annum  and  the  assumption  by  tbe  Chi- 
oago  itc  Eastern  Illinois  of  all  rentals  and  taxes  paid  by  BraaaTlUe  Terr* 
Haute  4  Chicago.  Majority  of  the  stock  Is  owned  by  Chieaao  4  Eastern 
nilnols.     (V.  48,  p.  827.) 

Farmvllle  4  Pomrbatan.— Owns  from  Bermuda  Hundred,  Vs., 
to  Farmvllle,  89  miles,  and  branch  to  Enpes'  Falls,  8  miles ;  total  07 
miles.  Completed  March  3, 1890.  Stock  autborUed :  Common,  $600,- 
000 ;  preferred,  $500,000 ;  par,  $100. 

FIndlay  Fort  Wayne  4  Western.— Owns  road  completed  In 
August,  1H91,  from  FIndlay,  O.,  to  Evansvllle,  O.,  on  the  Toledo  St 
Loiiis  &  Kansas  City  RK.,  36  miles,  and  projected  from  Evansvllle 
west  te  Fort  Wayne,  lud.,  44  miles.  Successor  to  the  American  Midland 
sold  in  foreclosure  in  June,  1890.  Trustees  cit  mortgage  are  Wash- 
ington Trust  Compauy  of  Now  York  and  Allen  Z(dlar«  of  Fort  Wayne. 
Stock  authorized,  $18,000  j>cr  mile;  outstanding  $324,000 ;  par  $100. 


FItcliburz.— Ovms  from  Boston,  Ma-ss.,  to  Fttehburg,  Mass.,  50 
miles;  Grccnllcld  to  Troy,  N.  Y.  85  miles;  Vermont  to  Rotterdam  Juno- 
tlon,  01  miles;  Boston  Barre  &  Gardner  Railroad,  Worcester  to  Wln- 
chendon,  36  miles;  South  Ashbiirnliam,  Ma.s8..  to  Bellows  Falls,  Vt.. 
54  miles;  branches,  71  miles;  Monaduock  Railroad,  16  miles;  total 
owned,  372  miles ;  leases  and  0l)crat<^8— Vermont  4  Massachusetts  Bail- 
road,  Fitohburg  to  Greeufleld,  56  miles;  other,  8  miles;  total  leased, 
64  miles;   total  June  30,  1891,436  miles,  of  which  155  miles  double 

In  1887  the  Fltchburg  Railroad  Company  consolidated  with  the  Troy  • 
&  Greenfield  and  the  Hoosae  Tunnel  railroads  and  purchased  the  Troy 
&  Boston;  and  on  October  1,1890,  It  consolidated  with  the  Cheshire 
Railroad.    The  Southern  Vermont,  8  miles,  was  purchased  In  January 
1891,  for  $173,000  of  4  per  cent  bonds. 

The  State  of  Massachusetts  owns  .$5,000,000  of  the  common  stock. 
The  preferred  stock  Is  entitled  to  4  per  cent  dividends,  then  common 
and  preferred  share  equally.  The  Troy  4  Boston  Issue  of  preferred 
stock  has  been  retired. 

The  holders  of  the  Troy  4  Boston  7  per  cent  bonds  for  $1,200,- 
OOO.due  July  1, 1924,  refused  to  come  Into  consolidation  Bgreement,and 
in  December,  ISitO.  the  New  York  Court  of  Aiipcals,  sustaining  the  posi- 
tion of  the  bondholders,  held  that  the  Fituhburg  was  liable  for  the  prln 
cipal  and  full  interest,  of  the  Troy  6c  Boston  bonds.  The  Fltchburg 
Company  has  acquired  a  part  of  this  Issue  of  bonds,  and  now  only 
.$577,000  are  outstanding  In  the  hands  of  the  pulilic.  See  V.  53,  p. 
405.  There  are  also  .lutstamliug  $18,000  M<)niulnock  Railroad  5  per 
cent  bonds  due  Julv  1,  1897;  a  4  per  eeut  mortgage  note  of  the  H.  T.  D. 
&  E.  Co.  for  $300,000  due  April  5,  1S92.  On  July  1,  1891,  there  were 
loans  and  bills  payable  amounting  to  $675,000. 

Dividends  on  preferred  stock  have  been:  In  1872, 2  per  cent:  In  IgoSt 
2;  In  1889,  nil;  In  1890,  JiUy,  2  per  cent;  In  1891,  SSi  percent;  in  1892, 
Jan.,  2  per  cent.  ,  _,  „_„  .-_. 

July  1  to  Sept.  30  (3  months),  gross  earnings  were  $1,872,497, 
against  $1,932,232  In  1890;  net  $630,013,  against  $/ 01,693  ;  sur- 
plus over  charges,  $291,085,  against  $370,259.  ,  -^  „,    _„.  •„ 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  in 
CilKONICLB  V.  53,  p.  405.  It  stjitcs  that  "the  Increase  In  exiwnd- 
itures  is  principally  In  conduotlng  transimrtatlon.  The  cost  of  fuel 
for  locomotives  increased  about  $87,000.  due  in  part  to  the  advance  In 
price  of  that  received  by  water  during  the  winter  and  in  part  to  the  In- 
creased amount  consumed.  The  large  increase  in  paymente  for  neUSg* 
car  mileage,  about  .$81,000,  was  cause.l  by  the  condition  of  ttam^ 
Cars  wore  not  in  demand  on  foreign  roads  during  the  latter  part  01  <oj 
year,  and  our  own  cars  were  Idle  while  we  were  Vfy^^JjJO'^^  "f.  5 
others  that  came  to  us  loaded  with  freight  from  tl>«,West.  TTho  cost  or 
removing  snow  and  ice  was  $21,000  greater  than  the  J{"™J?  .^,!^ 
In  the  following  table  the  figures  for  1887-8  arc  tor  the  year  endtnc 
September  30 ;  all  others  for  years  ending  June  30. 


mCOMK  ACCOCNT. 
1887-88..  •     1888-89. 
369 
$ 


369 

$ 


1889-00. 
360 

$ 


1890-01. 
436 

$ 


Total  miles  operated. . . 

Total  gross  earnings 5.f63.2»8    5,747,985  6.259.5M  O-f^-Og 

Op.  expenses  and  taxes..    4,106,605    4,390,792  4,5^5,606  a,ia3.«o3 

1,357,193  1,733,938  1,717,537 


Op.  expenses  t 

Neteamlngs 1,266,693 

Per  ct.  of  op.  ex.  to  earns. 

(excluding  taxes) 

Dhbursementa—  .  „„„ 

Rentals  paid 281,280 

Interest  on  debt 680,J88 

Other  interest „5?"T„o 

Dividends. 261,836 

Total  disbursements..    1.282.219 
Balance,  surplus def.  15,526 


73-80 

281,3'»0 

762,806 

37,875 


1,071,961 
285,232 


69-74 

271,980 

799,153 

8,264 

261,835 

1,341,233 
392,606 


-(V.  50,'  p.  36, 174, 207,  560.  833;  V.  51,  p.  84, 171. 206. 276,4 1 4, 
777;  V.  52,  p.  522,  608,  ^18,  795 ;  V.  63,  p.  356,  40S.) 


71-78 

374.080 

800,068 

30,S1S 

563,740 

1,737,018 
def.  9.475 
000, 
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Snbacribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any^error  discovered  In  the»e  Table». 

Bon(f«— Prinol- 

pal.Wlien  Duo- 

Stoc/is— Last 

Dividend. 


RAILROADS. 


iy>r  explanation  of  column  licodlngs,  &c.,  Bee  notes 
ou  llrBt  page  of  tables. 


jntchburg.— (Concluded.) 

Boston  Hoosac  Tunnel  &  Western  dehcntnrcs... 

Cheshire  RR.  plain  bonds,  $550,000  due  18i)8..c* 
riiiil  a  I'ere  Marquette— Common  utavV  ($3,500,000) 

'    Pref.  stoek,  non-ouniulative  (for  $0,500,000) 

f .  Holly  Wayne  &  Monroe  1st  M.  sink,  fund,  end..c 

'    MortKaRe'iis  of  I'JiiO,  Kold  ($.5,000,000) c 

'    Consol.  W.,  g.  (for  .f  10,000,000)  $20,000  p.  m..c* 

Port  Huron  &  Northwestern— Ist  mortgage c 

1st  M.on  Port.  Huron  Div.,gold,for  $3,500,000.0* 
,  Equtpm't  bonds,  $10,000  due  annually  Nov.  l.c* 
yr.orida  Ventral  <£■  fen.— 1st  M.  gold,  $5,240  p.  m.C 

•    Extension  mort.,  gold,  $5,226  per  mile ■■•--. 

Tonda  Johnstuum  <f  (}(oii«rfWiHe— l8tM.,s.f.,notdn.c* 

Cons.  M.  for  .$.500,000  ($300,000  res'd  for  1st  M.)c 
Fort  Wayne  <t  Jackson— Common  stock 

Pref.  s'tock  (8  p.  c),  S^a  p.  c.  rental  Lake  Snore... 
Fori  Worth  d- Dent.  (7i/y— Ist  M.,g., $18,000  p.  m.o* 

Pan  Handle  RR.  Ist  mortgage ■ 

Fm-t  Worth  A  Rio  Or.— Ist  U.,  gold,  $20,000  p.  m.o* 
Galreslon  Harrisb. dt  S.  Antonio— 1st M.,g.,land gr.c* 

2d  mortgage,  Harrisb.  and  Houston  to  San  Ant.c* 

West.Div.  lstM.,g.,SanA.toEIPaso,636  m.&br.c* 

2d  mortgage  (see  remarks) c* 

Galveston  Houston  d-  Ecnd.  o/1882— 1st  M.,  guar. .( 
eeorgia  Car.  <£•  A'or(A.— IstM.,  g.  (not  dm.)  guar..c* 
eeorgia  Co.— Tr'stb'ds.s.t.dr.at  110 aft.July,92,g.c* 
Georgia  MlMand  a  Oulf—lstM.,  g.  ($15,000  p.m.)c 
Georgia  Poci^c— 1st  mort,  $10,000  p.  m.,int.  guar. 

Con.  2d  mort.,  interest  guar., ($9,000  per  mUe) .  .c" 

Con.  2d  income,  non-cumulative, ($9,000  p.  m.)cAr 

Equip,  mort.,  guar.  R.  &  D.,  g.,  s.  f.,  subj.  to  call. 

Equip,  M.,  pr.  &  int.  gua.  R.AD., subject  to  call.C 


Miles 

of 
Bead. 


625 
625 
65 
285 
384 
218 
241 

575 
54 
10 
26 
98 
98 

450 

145 

225 
671 
671 
50 
268 

"99 
566 
566 
566 


Date 

of 
Bonds 


ISlze,  or 

Par 
Value. 


1883 
76-'78 


1871 
1880 
1889 
1879 
1889 
1887 
1888 
1890 
1870 
1881 


1881 

1888 
'71-'80 
1880 
1881 
1881 
1883 
1889 
1887 
1886 
1882 
1888 
1888 
1889 
1891 


$1,000 

500  &c. 

100 

100 

1,000 

1,000 

1,000 

I'OOO 

1,000 

1,000 

1,000 

100  &c. 

100  &c. 

100 

100 

1,000 

i.ob'o 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  <fcc. 

500  &c. 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  per 
Cent. 


$1,400,000 

800,000 

3,298,200 

6,342,000 

1,000,000 

3,999,000 

1,500,000 

104,000 

2,970,000 

240,000 

3,000,000 

285,000 

300,000 

200,000 

436.132 

2,291,416 

7,963,000 

225,000 

2,888,000 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

5,360,000 

4,000,000 

1,494,000 

5,663,900 

5,097,500 

5,097.500 

1,342,000 

(1) 


5 
6 

■(■?■)■ 
8 


M.  & 

J.    & 


2% 


F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
A.  &  O. 

&  O. 

&  N. 

&   J. 

&    J. 

&   J. 


e- 


5 
6 
7 
5 
6 
5 

I- 
6  g. 


When 
Payable 


Whf"-p  Pavable,  and  by 
w.nom. 


A.  &  O. 


M.  &  S. 
J.    &  D 

&   J. 

&   J. 

&  A. 

&  D. 
M.  &  N 
J.  &  J 
A.  &  O. 


.1. 

&   J. 

,1. 

*,   .1. 

.1. 

A   ,1. 

.T. 

&   J. 

A. 

A  (). 

A. 

&  O. 

K. 

&  A. 

M 

&  N. 

N.  Y.,  Kountze  Bros. 
Boston,  Fitchburg  RR. 


East  Sag.,  Mich.,  Treas. 
N.Y.,Mer.  Ex.  NatBk. 

do  do 

do  do 

N.Y.,  l8t  National  Bank 
N.  Y.,  Mer.  Ex.  Nat.  Bk. 
Boston,  Intem'l  Tr.  Co. 
N.  Y.,  Am.  Exch.  Bank. 

do  do 

N.  Y.,  St.  NicU.  Nat.  Bk. 

do  do 


N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Union  Tr.  &  Best. 
Boston. 

N.  Y.,  H.B.HolUns  &  Co 

N.Y.,So.Pac.Co.,  23  B'rd 

do  do 

do  do 


N.  Y.,  Mercantile  Tr.  Co. 
N.Y.,Merc.Tr.Co.&  Bait. 

N.  Y.,  4th  Nat.  Bank. 
N.  Y.,  Central  Trust  C!o. 
N.  Y.,  4th  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 


Sept.  1,  191» 
Julyl,'96-'98 


Feb.  15,1892 
Jan.  1,  1901 
1,  1920 
1,  1939 
1,  189» 
1,  1939 
Nov.l,'92to'97 
July  1,  1918 
Jan.  1,  1930 
July  1,  1900 
Apr.  1,  1921 


Oct. 
May 
Oct. 
Apr. 


Sept.  2,  1891 
Dec.  1,  1921 
July  1,  1929 
July  1,  1928 
Feb.  1,  1910' 
June  1,  190S 
May  1,  1931 
July  1,  1931 
Apr.  1,  191» 
July  1,  1929 
Ju^  1,  1937 
July  1,  1926 
Jan.  1,  1922 
Oct.  1,  1928 
Oct.  1,  1924 
Aug.  1,  1903 
Miiy,'92-1906 


Flint  &  Pere  Marquette.— CScclfaJ).  J— Owns  from  Monroe,  Mich.- 
to  Ludington,  Mich..  253  miles;  11  branelies  to  East  Saginaw,  Fostona- 
etc.,  133  miles;  Port  Huron  to  East  Saginaw,  90  miles ;  Port  Huron  to 
Band  Beach  (3  feet),  70  miles;  Palm  to  Port  Austin  (3  feet),  35  miles; 
Port  Aiu-on  to  Altinont  (3  feet), 34  miles;  Zlon  to  Yale  (3  feet)  12  miles: 
total  operated,  627  miles,  of  wlilch  151  are  3  feet  gauge. 

Sold  August  18, 1880,  under  the  consolidated  mortgage,  and  reorgan- 
ized. In  1889  consolidated  with  certain  branches  (see  V.  48,  p.  222)  and 
absorbed  Port  Huron  &  Northwestern  (see  V.  48,  p.  260).  The  consoli 
dated  mortgage  of  1939  Is  a  first  mortgage  ou  98  miles  of  road.  Trus 
tee  Central  Trust  Co. 

Dividends  on  preferred  stock  since  1880— In  1881,  213  per  cent;  in 
i882,  6;  in  1883  and  1884,  7 ;  In  1885,  5^2;  in  1886,412;  inl887,  5I2; 
In  1888,  7  and  5  extra ;  in  1889,  6H ;  in  1890,  February  15,  3  per  cent ; 
August,  3  per  cent;  in  1891,  Feb.,  2  per  cent;  Aug.  15,  m. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were 
$2,646,260,  against  $2,674,133  In  1890;  net,  $776,812,  against$792,- 
712;  interest,  rentals,  etc.,  $531,027,  against  $503,553 ;  surplus,  $245,- 
784,  against  $289,158. 

Annual  report  for  1890  In  V.  52,  p.  760.  In  the  statement  below  the 
Port  Huron  Division  is  included  only  in  1890. 


1887. 
$ 
Total  gross  earnings. 2,572,937 
Oper'ng  exp.  &  taxes. 1,815,283 

j       Net  earnings 757,654 

'    Deduct— 

Interest  on  debt 329,194 

Dividends 422,500 


1888.  1889.  1890. 

$  $  $ 

2,403,074  2,370,133  2,923,575 

1,646,424  1,623,297  2,042,409 

756,650  746,836  881,166 


332,939 
449,470 


366,421  558,104 

380,520  (5p.c.)317,100 


Total  disbursem'nts    751,694 


782,409        746,941  875,204 

Balance  for  the  year. sur.  5,960  def.  25,759        def.  105  sur.  5,962 

—(V.  50,  p.  421,560,  621,662,  833;  V.  51,  p.  51,  240,494,  569;  V.  52, 
p.  350,  428,  760;  V.  53,  p.  968.) 

Florida  Central  &  Peninsula.— Owns  Jacksonville  to  CHiatta- 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles ;  Fernandina  to 
Tampa,  241  miles ;  Waldo  to  Cedar  Keys,  72  miles ;  Wild  wood  to  Or- 
lando, 53  miles ;  Hart's  Road  to  Jacksonville,  25  miles ;  Jacksonville 
Belt  Line  Railroad,  3  miles;  other,  6  miles;  total,  629  miles. 
The  Florida  Railway  &  Navigation  Railroad  In  1888  was  sold 
and  the  present  company  organized.  The  common  stoek  la 
$20,000,000,  par  $100;  Ist  preferred,  5  per  cent  cumulative,  $1,582,- 
000;  2d  preferred,  5  per  cent  non-cumulative,  $4,500,000;  car  trusts 
August  27, 1891,  68,  $189,000  due  in  five  years.    The  plan  of  reorgani- 

•  laffon  was  in  V.  46,  p.  289.  Trustee  of  first  mortgage  of  1888,  Central 
Trust  Company,  of  New  Y'ork.  In  1891  the  Tavares  Orland  &  Gulf 
KR.  was  absorbed,  and  the  new  extension  bonds  were  Issued  thereon. 

From  July  1, 1891,  to  Nov.  30,  1891  (5  months),  gross  earnings  were 
$579,092,  again.st  $458,028  in  1890;  net,  $153,359,  against  $68,432. 

Inyearending  June  30, 1891,  gross  earnings  on  577miles  were$l,- 
;841,878;  net,  $270,210;  Interest,  $155,726;  surplus,  $114,484.  In 
1889-90  gross,  $1,171,370;  surplus  over  charges,  $34,504.    (V.  49,  p. 

•  800.) 

Fonda  Jolinatown  Sc  Gloversvllle.— Owns  from  Fonda,  N.  Y., 
;to  NorthviUe,  26  mUes.  The  stock  is  $300,000;  par,  $100.  In  year 
ending  June  30, 1891,  gross  earnings,  $228,593;  net,  $86,852;  surplus 
over  charges  and  10  per  cent  dividend,  $25,318.    V.  53,  p.  641. 

Fort  Wayne  &  JTackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
;Iiake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  512 
per  cent  on  the  prefeiTcd  stock,  and  after  1887  any  net  earnings  over  8 
per  cent  on  preferred  stock  to  be  paid  as  dividends  on  common  stock, 
but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  &  Denver  City.— CSte  Map  Union  Padflc  Denver  dt 
Gulf)— O-wrxs  from  near  Fort  Worth,  Texas,  to  Texas  State  line.  454 
miles,  and  operates  Pan  Handle  RR.,  15  miles.  The  Union  Pacific  Den- 
ver &  Gulf  owns  $7,700,000  of  this  company's  $9,275,000  stock.  See 
abstract  of  mortgage,  V.  45,  p.  440  (trustee,  Mercantile  Trust  Co.  of  New 
York.)  There  arc  $160,000  equipment  bonds.  Last  annual  report  was 
In  V.  52,  p.  237.  In  March,  1891,  $500.000new  bondswere  authorized 
by  the  Fort  Worth  &  Denver  Tei-minal  Company.  The  stock  of  the  Pan 
Handle  RR.  is  owned,  and  its  bonds  (except  $7,000)  are  held  by  the 
trustee  of  the  V.  P.  Denver  &  Gulf  consol.  mortgage. 

In  year  ending  October  31,  1390,  gross  earnings  were  $2,012  518' 
net,  $763,120.  Deduct  fixed  charges,  $484,080;  balance,  $279,040 
In  1889,  gross,  $1,400,077;  net,  $512,128.  (V.  49,  p.  720,  788;  V.  50. 
-    1  73  ;  V.  51,  p.  875;  V.  52,  p. '»'»'».  428.10 


IFort  'Worth  it.  Bio  Grande.— In  operation  Fort  Worth,  Tex  to 
Brownwood,  about  145  miles;  completed  in  August,  1891.  The  line 
Is  further  projected  to  iron  fields  )n  Llano  County.  See  V.  52,  p  81 
642.  Mortgage  trustee  Is  Central  Trust  Company,  New  York.  Stock 
authorized.  $3,500,000;  outstanding,  $2,118,000;  par,  $100. 
■From  January  1  to  Nov.  30,  1891  (11  months). gross  earnings  were 
$296,653,  against  $168,398  In  1891;  net,  $112,500,  against  $567325.    | 


In  1890,  road  being  under  construction,  gross  earnings  were  $194,- 
838;  net,  $91,238;  fixed  charges,  $89,203;  surplus,  $2,(535.— (V.  51,  p. 
569,  680;  V.  52,  p.  81,  351,  642.) 

Galveston  Harrlsburg  &  San  Antoalo.— f See  Map  of  SoutJiem 
Padflc.)— Ovius  from  Houston,  Tex.,  to  San  Antonio,  Tex..  217  miles; 
LaGrange  Exteusion,  28  miles ;  branch,  8  miles ;  leases  12  miles ;  total, 
266  mUes.  Western  Extension,  San  Antonio  to  Rio  Grande  River,  636 
miles;    Eagle  Pass  Br.anch,  35  miles.    Grand  total,  937  miles. 

Operated  by  the  Southern  Pacific  Company,  which  owns  aU  but  $586,- 
212  of  the  $27,093,012  stock  (par,  $100). 

The  first  mortgage  covers  256  miles  of  old  road  and  1,076,331  acres  of 
land  valued  at  about  $1,467,000.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  is  optional  with  bondholders  to  surrender  their  bonds  if  drawn.  The 
Western  Division  second  mortgage  6s  are  held  by  the  Southern  Paciflo 
Company  and  by  large  holders  of  Southern  Pacific  securities,  who  agreea 
not  fo  collect  interest  after  July  1, 1889,  unless  it  should  lie  currently 
earned.  The  interest  charges  are  thus  reduced  annually  by  $381,240. 
There  Is  also  $101,719  Texas  school  debt  outstandiug.  Floating  liabili- 
ties Jan.  1, 1891,  $2,485,076 ;  floating  assets,  $632,695. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were 
$4,130,584,  agst.  $3,9.50,756  in  1890;  net,  $1,110,359,  agst.  $879,263  In 
1890.  In  1889  gross  earnings  were  $3,937,291;  net,  $816,957.  In  1890 
gross,  $4,285,678;  net,  $917,945;  deficit  under  charges,  $214,736 

Galveston  Houston  &  Henderson  of  1882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  In  fore- 
closulre  December  1,  1871,  and  again  August  1, 1882.  Leased  for  99 
years  to  the  International  &  Great  Northern  RR.  Co.  and  bonds  guar- 
anteed by  that  company.  Stock,  $1,000,000;  par,  $100.  In  year  end- 
ing Oct.  1,  1890,  gi-oss  earnings  were  $418,457;  net,  $69,116.  Itt 
1888-89  gross  $381,922 ;  net,  $36,489.  In  calendar  year  1888  gross, 
$372,699 ;  net,  $28,554 ;  rental  of  track.  $139,455 ;  total  net  Income, 
$168,010 ;  interest,  &c.,  $106,063  ;  surplus,  $61,947. 

Georgia  Carolina  &  Nortliern.— In  progress  from  Monroe' 
N.  C,  to  Atlanta,  Ga.,  268  miles,  of  which  165  miles  are  com 
pleted  and  the  balance  under  construction.  The  lino  is  part  of  the 
"Seaboard"  system,  and  the  bonds  are  guaranteed  (by  indorsement  on 
each  bond)  by  the  Seaboard  &  Roanoke  and  Raleigh  &  Gaston  railroad 
companies.  They  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile Trust  &  Safe  Deposit  Company  of  Baltimore  is  trustee  of  the  mort- 
gage; see  abstract  of  same  in  V.  49,  p.  239.  Stock  authorized,  $1,000,- 
000;  outstanding  but  not  paid  in,  $491,933;  par,  $100.  R.  F.  Hoke, 
Athens,  Ga.,  President  of  the  company.    (V.  50,  p.  138,  313,  451.) 

Georgia  Company.— Tliis  companj;  was  formed  in  1887  to  control 
the  Georgia  Central  Railroad  &  Banking  Company,  of  whose  stock  It 
owns  $4,000,000,  all  pledged  to  secure  its  trust  bonds.  Its  own  stock 
of  $12,000,000  is  all  owned  by  Richmond  &  West  Point  Terminal,  and 
deposited  as  part  security  for  that  company's  collateral  trust  of  1889. 
Richmond  &  West  Point  Terminal  also  owns  $3,447,000  of  the  Georgia 
Company's  collateral  trust  bonds. 

Georgia  midland  A;  Gulf.— Owns  from  Columbus,  Ga.,  to  McDon 
ough,  99  miles.  Completed  in  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  Albany,  Ga.,  88  miles.  Incomes,  non-cumula- 
tive, $105,000.  Stock  authorized,  $2,000,000;  outstanding,  $1,245,- 
000;  par.  $100.    Cartrusts,  $53,900;  due  $818  monthly. 

In  year  ending  June  30,  1891,  gross  earnings  were  $212,222;  net 
over  expenses  and  taxes,  $76,434 ;  Interest,  $89,460 ;  taxes,  $13,026  ; 
deficit,  $19,272.    New  York  office,  7  Nassau  Street. 

Georgia  Paelflc.— CSec  Map  of  Richmond  <t  West  Point  Terminal.)— 
Atlanta,  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer, 
Ala.,  19  mUes:  small  branches,  18  miles;  Deer  Creek  branch  (three-feet 
gauge),  22  miles;  other  Unes,  48  mUes;  total,  566  miles.  In  Nov.,  1888, 
leased  to  the  Richmond  &  DanvUle  for  20  years  from  January  1, 1889, 
(with  privilege  of  renewal),  the  rental  to  be  net  earnings,  and  the  Rich- 
mond &  Danville  agreeing  to  make  up  any  deficiency  m  these  to  meet 
fixed  charges,  aU  such  advances,  however,  to  be  a  preferred  charge 
next  ahead  of  the  income  bonds  (see  V.  47,  p.  744). 

On  June  1, 1891,  leased  the  Central  Railroad  of  Georgia  (which  see), 
guaranteeing  7  per  cent  on  stock. 

Stock  is  $8,555,000  (par  $100),  and  $4,378,432  of  it  is  held  by  the 
Richmond  &  West  Point  Term.  Co.,  which  owns  also  $1,397,621  income 
5s  of  1888,  and  has  deposited  them,  as  well  as  the  stock,  as'security  for 
Its  collateral  trust  of  1889.  The  second  consolidated  mortgage  (trustee. 
Central  Trust  Company)  secures  $5,400,000  second  mortgage  bonds, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-ciimulative 
incomes,  both  issued  at  $9,000  per  lie.  The  equipment  mortgage 
bonds  of  1889  and  1891  are  payable  by  a  sinking  fund  and  are  guar- 
anteed as  to  principal  and  interest  by  endorsement  on  the  bonds  by 
Richmond  &  Danville.  There  are  car  trusts,  payable  at  the  Atlan  tio 
Trust  Company,  New  York  City,  for  which  provision  is  made  under 
the  equipment  mortgage.  BBOCE  U. 

For  the  4  months  .Uily  1  to  Oct.  31,  1891,  the  gross  earnings  were 
$713,896,  against  $647,114  In  1890;  net  $162,739,  against  a  deficit  of 
$34,091  in  1890.  jm 

In  year  ending  June  30,  1891,  gross  earnings  were  $1,889,315; 
operating  expenses,  $1,902,132;  deficit,  $12,816;  eh.irges,  $867,580; 
improvements  and  betterment,  $426,992;  extraordinary  expendlturea 
for  repairs  chargeable  to  iirevious  years,  $202,141;  total  deficit,  $1,- 
509,531,  In  1888-89  gross.  $1,330,698;  net,  $147,244.  (V.  49,  p.  235i 
V.  52,  p.  462,  862.)|  ^^  WflCE  «.,; :  . . 
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Snbscrlbera  will  confer  a  great  favor  by  glTlns  tmmedtate  notice  of  any  error  diacoTered  In  these  Tables. 


RAILROADS. 


Vor  explanation  of  column  beadlngs,  &c,,  see  notes 
on  first  page  of  tables. 


^e«<M■gia  Railroad  <t  Banking  Co.— Stock 

Bonds,  not  mort.  ($300,000  mature  In  1922).c*&r 
Bonds,  not  mortgage r 

4korgia  Southern  di  Ka.—lBtM.,g. ($12,000  p.m.)c* 

^rand  Rapids  tt  /ndiano— Stock o* 

Ist  M.,  land  grant,  g.,  s.  f.  (guar,  by  Pa.  BR.)..c* 
l8tM.,g., ($.505,000  arc  land  grant  s.  f.  not  dm).o* 
2nd  mortgage,  redeem,  at  105  till  Aug.  1, 1894.0* 

Oeneral  mortgage  for  f  13,000, CKX) o  4r 

Mackinaw  loan 

Muskegon  O.  R.  &  Ind.  RR.  1st  M.  traf.  guar. .  .c* 

9reai  NorlhemrStod,  pref.  (no  com.  stock  Issued) 
8t.  PaulMlnu.  &Man.— Stock  (rental  6  p.  c.  in  gold) 

Bt.  P.  &  Pac.  2d  M.  ( 1 8t  on  St.  Paul  to  Watab 

«t.  P.  Min.&Man.  l9tM.l.Kr.,8.f.,g.,dr'nat  105.C* 

Jd  mortgage,  gold  (does  not  cover  lands) c* 

Dakota  S3itcn.slon  1st  mort.,goId  ($12,000  p.m.) 

CoDsoI.  niort,,gold  ($13,344,000  arc  6s) CAr 

Montana  Exten.  1st M.,gold  ($25,000 p.m.). c*Ar 

Pacific  Extension  M.  for  £0,000,000,  gold..c*&r 

aUnneap.  Uu.RK.l8tM.,gold,gu.(.$.550,O00are  58) 

East  of  Minn.  1st  M.,  g.,KU.  (.$50,000  p.  m.).c*4r 

Montana  Cen.  1st  M.,  g.  ($6,000,000  are  6a)gu.o<tr 

"Will  mar  &  8.  FaUs  bonds 

Dul.  W.  &  Pac.  bonds 


Miles 

of 
Road. 


307 


285 

335 
335 
367 
367 

"37 


76 
656 
656 
473 
2,426 
411 


70 
261 


Date 

of 
Bonds 


77&80 
1887 
1887 

1869 
1869 

1884 
1884 

1886 


1862 
1879 
1879 
1880 
1883 
1887 
1890 
1882 
1888 
1887 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

1,600 

100 

100 

1,000 

100  &c. 

1,000 

1,000 

1,000 

l.OOO&c 

£100  &c 

$1,000 

l,O00&c 

l,000&c 


Amount 
Outstanding 


$4,200,000 

2,300,000 

200,000 

3,420,000 

4,986,081 

3,934,000 

1,441,000 

3,000,000 

4,336,000 

275,000 

750,000 

20,000,000 

20,000,000 

366.000 

4,000,000 

8,000,000 

5.676,000 

28,443,000 

7.616,000 

£3,000,000 

$2,700,000 

4,637,000 

8,000,000 

2,625,000 

1,375,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


2\ 

6 

5 

t'- 

l«- 

I'- 

5 

6 

5g. 

IH 

l>2g. 

7 

7g. 

6g. 

413  &  6g. 

H- 

4  g. 

5&6g. 

5  g. 
5&6g. 

6 
6 


Q.-J. 
J.   &   J. 
J.   &   J. 
J.   &   J. 


J.  &  J. 
A.  &  O. 
M.  &  K. 
M.  &   S. 


J.  &  J, 
Q.-F. 
Q.-P. 
J.  &  J 
J.  &  J 
A.  &  O 
M.  &  N 
J.  &  J 
J.  A  D 
J.  &  J 
J.  &  J 
A.  &  O. 
J.    &   J. 


Where  Payable,  and  by 
Wliom. 


N.Y.,  Am.Ex.  B'k  A  Aug. 

do  do 

do  do 

Macon,  Ga.,  Co.'s  oflBce. 


N.  Y.,  Winalow,  L.  A  Co, 

do  do 

do  do 

do  do 


N.  Y.,  Winslow,  L.  A  Co. 

N.  Y".  Office,  40  Wall  St. 
do  do 

do  do 

New  York  and  London, 
do  do 

New  York,  40  Wall  St. 
do  do 

do  do 

N.Y.  A  Lon., Baring  Bros 

New  York,  40  Wall  St. 

N.Y.40WaU;  B08.,Lee,H 

I  New  York,  40  WaU  St, 


BojMf«— Prlncl 

pal,Wben  Due. 

S/ocAs— Last 

Dividend. 


Jan. 

15 

1892 

•97,1910,1922 

Jan. 

1, 

1922 

July 

1, 

1927 

Cot  1, 

1899 

Oct.  1, 

1899 

Nov.  1, 

1899 

Sept  1, 

1924 

July  1, 

1926 

Feb.  1, 

1892 

Feb.  1, 

1892 

July  1, 

1892 

July  1, 

1909 

Oct.  1, 

1909 

Not.  1, 

1910 

July  1, 

1933 

June  1, 

1937 

July  1, 

1940 

July  1, 

1922 

Apr.  1, 

1908 

July  1, 

1937 

Georgia  Railroad  &  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  l)ranclics  to  Washington 
•nd  Atliena,  58  miles;  Macon  A  Augusta  Railroad  (proprietary  road), 
Camack,  Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307 
miles.  Owns  also  one-half  the  stock  of  the  Western  Railway  of  Ala- 
t>ama  (the  Central  Railroad  of  Georgia  owning  the  other  half),  and  has 
e  ouo-llfth  Interest  in  the  Port  Royal  A  Augu8ta  and  a  thtrty-flve  one 
hundredths  interest  In  the  Atlanta  A  West  P.    (See  those  companies.) 

This  company,  besides  owning  the  raiU'oad  propert.y  indicated  above, 
has  a  banking  department.  In  April,  1881,  it  leased  its  railroad  (307 
miles)  and  its  interest  in  the  other  railroad  companies  for  99  years  to 
■W.  M.  Wadley  and  associates,  for  the  Central  of  Georgia  and  the  Louis- 
ville A  Nashville  railroads,  at  $000,000  per  year. 

Dividends  since  1880— In  1881,  9^)  per  cent;  In  1882,  IOI4;  from 
1883  to  1887,  10;  in  1888,10%;  from  1889  to  Jan.,  1892,  both  In- 
clusive, at  rate  of  11  per  cent  per  annum  (2^^  per  cent  quarterly).  In 
year  ending  March  31,  1891,  company's  income  was:  From  rental, 
etc.,  $600,082;  dividend  (No.  5)  from  bank,  $50,000 ;  total,  $650,082 ; 
.deduct  interest,  etc.,  $177,031 ;  dividends  paid  (11  per  cent),  $462,000; 
balance,  $11,050.  Net  earnings  of  bank  for  year  were  $66,429  and 
total  bank  surplus  March  31, 1891,  after  payment  of  $50,000  dividend 
■was  $195,319. 

From  July  1,  1891,  to  Nov.  30,  1891  (5  months),  gross  earnings  of 
the  railroads  were  $744,087,  against  $797,650  in  1890;  net,  $200,986, 
Against  $306,354. 

In  year  ending  June  30, 1891,  gross  earnings  were  $1,891,692 ;  net, 

? 658,475 ;  other  income.  $60,619.    In  1889  90,  gross,  $1,683,636;  net, 
504,865.     Deficit  to  lessees  on  lease  was  in  1888-9,   $21,066;  in 
889-90,  $33,959.      Profit   In  1890-91  was  $118,679.     Balance  due 
lessees  June  30, 1891,$600,976.— (V.  51,  p.  S37;  V.  53,  p.  889.) 

Georgia  Sonttaern  ic  Florida.— Owns  from  Macon,  Ga., 
*o  Palatka,  Fla.,  285  miles,  and  operates  the  Macon  A  Birmingham 
<which  see),  95  miles.  Completed  in  January,  1890.  Built  by  the  Macon 
Construction  Co.  In  1891  Mr.  Willis  F.  Sparks,  President  of  this  com- 
pany, was  appointed  its  receiver,  and  also  receiver  of  the  Macon  Con- 
struction Company.  Being  unable  to  pay  the  July  coupons  out  of 
earnings,  these  having  been  expended  for  various  purposes,  the 
Court  gave  him  permission  to  borrow  funds  to  meet  this  interest, 
»nd  In  November,  1891,  the  overdue  coupons  were  paid.  (See  V. 
62,  p.  796;  V.  53,  p.  95.)  Trustee  of  mortgage  is  the  Mercantile 
Trust  A  Deposit  Co.  of  Baltimore    Stock  is  $4,275,000 ;  par,  $100. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
♦326,505,  against  $339,372  in  1890;  net,  $127,016,  against  $100,926. 

In  the  year  ending  June  30, 1891,  gross  earnings  were  $773,803 ;  net 
ever  expenses  and  taxes,  $240,501 ;  surplus  above  charges,  $58,129. 
—(V.  51,  p.  609;  V.  52,  p.  350,  427,  795  ;  V.  53,  p.  95,  289. 

Grand  Rapids  &  Indiana.— C5ee  Map  of  Pennsylvania  RR.)— 
Owns  from  Fort  WajTie,  Ind.,  to  Mackinaw  City,  367  miles;  Manistee 
Branch,  21;  other  branches,  40 miles;  total  owned,  428  miles;  leases, 
*nd  operates  Cincinnati  Richmond  A  Fort  Wayne  RR.,  86  mUes;  Tra- 
verse City  RR,,  26  miles;  Muskegon  Grand  Rapids  A  Indiana  RR..  37 
miles— li9  miles.    Total,  577  miles. 

The  Grand  Rapids  A  Indiana  RR.  Is  operated  in  the  Interest  of  the 
Pennsylvania  RR.  Co.,  and  $3,934,000  of  the  1st  mortgage  bonds  were 

fuaranteed  by  that  company.  First  mortgage  land  grant  bonds  may  be 
ought  (not  drawn)  at  110  out  of  proceeds  of  land  sales.  There  was  in 
the  sinking  fund  for  them  January  1, 1891,  $2,752,780  cash  and  bills 
Tecclvable.  They  are  replaced  by  5  per  cent  bonds  issued.  The  Muske- 
gon Grand  Rapids  A  Indiana  bonds  nave  a  traffic  guarantee  applicable 
to  their  interest  payment.  Pennsylvania  RR.  owns  all  the  2d  mortgage 
bonds  except  $300,000  held  as  coUateral  for  the  Mackinaw  loan!  Of 
the  5  per  cents  outstanding  the  company  itself  on  January  1, 1891,  held 
#637,000.    There  Is  a  real  estate  mortgage  for  $48,250. 

fThe  company  has  a  land  grant  and  sold  in  1890  38,690  acres  for 
316,851.    The  lands  unsold  on  January  1, 1891,  were  329,844  acres, 
he  assets  $696,628  bills  receivable,  etc.,  and  $2,056,152  cash. 
Prom  Januaryl  to  Nov.  30, 1891  (11  months),  gross  earnings  of  the 
whole  system  were  $2,824,196,  against  $3,055,9311n  1890;  net,  $811,- 
•755,  against  $1,029,023;    interest,  rentals,  etc.,  $1,100,389,  against 
-$954,489;  deficit,  $288,434,  against  surplus  of  $74,534. 

Report  for  1890  was  In  V.  52,  p.  898,  showing  results  as  follows : 

EAKNINOS  AND  EXPENSES. 

„.,                 ,  ^                  1887.  1888.  1889.  1890. 

Miles  operated 403  409  408  428 

Gross  income $2,367,530  $2,232,788  $2,291,166  $2,602,415 

Ket  over  exp's  A  taxes    $850,533  $704,191  $766,714  $859,382 

Interest  on  bonds $715,600  $719,428  $737,425  $739,700 

Jnt.  on  floating  debt 47,443  54,553  58,630 

Rentals  and  mlscel...          8,646  17,138  3,168  30,760 

Total $724,246       $784,009       $795,146       $829,090 

Balance aur.$126,287  def.$79,817  def.$28,433  8ur.$30,292 

—(V.  60,  p.  799;  V.  52,  p.  426,  898.) 

Great  Northern.— r<$e<  ifap.,)— Operates  under  lease  the  St.  Paul 
Jlinneapolis  A  Manitoba  Railroad,  extending  from  St.  Paul  Minn  via 
VamesvUle  to  Emerson,  Manitoba,  392  miles;  Miuneapal  a  to  Gretna 


Manitoba,  via  Breckenrldge,  413  miles;  Crookston  Junction,  Minn.,  to 
Great  Falls,  Mon.,  782  miles;  Breckenrldge,  Minn.,  to  Langdoii,  Dak. , 
206  miles;  Evansville,  via  TIntah  Junction,  to  Eilendale,  Dak.,  136 
miles;  numerous  branches  (to  Aberdeen,  Hutchinson,  Watertown,  Ac.), 
878  miles;  total,  St.  Paul  Minneapolis  A  Manitoba,  2,808  miles.  Also 
owns  the  entire  stock  of  the  following  lines,  but  keeps  earnings  separ- 
ate, their  income  appearing  in  the  statement  of  earnings  below  only 
as  revenue  from  stocks  and  bonds  owned  or  as  other  receipts :  The 
WiUmar  A  Sioux  Falls,  Wlllmar,  Minn.,  to  Sioux  Falls,  Dak.,  147 
miles;  the  Duluth  Watertown  A  Pacific,  Watertown,  Dak.,  to  Huron, 
Dak.,  70  miles;  the  Minneapolis  Union,  2-5  miles;  the  Eastern  of  Minne- 
sota, 72  miles;  the  Montana  Central,  Great  Falls,  Mon.,  to  Butte,  Mon., 
261  miles.  Including  branches;  total,  567  miles.  Grand  total,  3,375 
mUes. 

Extension  to  Pacific  Coast,  780  miles.  Is  In  progress,  auid  has  been 
completed  to  the  Washington  State  line. 

In  September,  1891,  there  was  added  fifty-four  miles  to  this  system 
by  the  absorption  of  the  Wadena  &  Park  Rapids  Railroad.  The  road 
extends  from  Eagle  Bend  to  Park  Rapids,  and  opens  up  a  timber  sec- 
tion. In  the  same  month  were  also  opened  a  line  from  Monarch  to 
Barker,  Mon.,  reaching  a  rich  mining  district,  and  a  line  In  Washington 
from  Seattle,  north  to  Westminster. 

This  is  a  Minnesota  corporation  which  In  February,  1890,  leased  the 
St.  Paul  Minneapolis  A  Manitoba  for  999  years,  assuming  Its  funded 
debt  and  guaranteeing  6  per  cent  per  annum  in  gold  on  Its  $20,000,000 
stock.  The  Great  Northern's  authorized  capital  is  $40,000,000,  of 
which  $20,000,000  is  preferred  6  per  cent  non-cumulative,  and  this  only 
Is  Issued  at  present.  The  Manitoba  stockholders  wore  offered  the  privi- 
lege of  taking  It  at  50,  the  remaining  50  per  cent  being  paid  by  a  trans- 
fer to  the  Great  Northern  of  all  the  securities  owned  by  the  Manitoba 
Company,  amounting  to  over  $22,000,000.  With  the  proceeds  of  sale 
of  the  Great  Northern's  preferred  stock,  the  M.initoba's  collateral  trust 
bonds  were  paid  off.  The  securities  acquired  by  the  Great  Northern 
liave  been  placed  in  trust  to  secure  the  unity  of  the  system.  (See  V.  49, 
p.  435 ;  V.  50,  p.  205.)  No  increase  of  the  preferred  stock  can  be  made 
without  the  consent  of  the  holders  of  three-fourths  the  preferred  stock 
outstanding. 

Tlie  land  sales  for  year  ending  June  30, 1891,  were  110,951  acres,  for 
$814,092,  and  256  town  lots,  for  $14,926.  The  net  amount  due  on  land 
tontraots  June  30, 1891,  was  $1,222,720;  lands  unsold,  1,636,656  acres. 

Dividends  on  Great  Northern  stock :  November,  1890,  1  per  cent;  in 
1891,  4%;  in  1892,  February,  II4. 

Price  of  preferred  stock— In  1890,  60386 ;  In  1891,  to  Nov.  20  In- 
clusive, 72ailll>2. 

Dividends  on  Manitoba  stock  since  1880 :  In  1881, 3  per  cent;  In  1882, 
9;  in  1883,  8;  In  1881,  7»3;  in  1885  and  since,  6  percent  yearly. 

The  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  which 
$19,426,000  were  reserved  to  pay  prior  liens.  The  mortgage  on  the 
Montana  Extension  Is  for  $25,000,000,  to  provide  tor  extensions, 
$15,000  per  mile  being  allowed  for  second  track.    See  abstract  of  mort- 

fage  In  V.  45,  p.  342;  Central  Trust  Company  of  New  York,  trustee, 
he  mortgage,  for  £6,000,000  on  the  Pacific  extension  (trustee  of  mort- 
gage Ontral  Trust  (Jompany  of  New  York),  provides  for  the  issue  of 
bonds  at  the  rate  of  £6,000  per  mile  in  Montana  and  £7,000  per  mile 
west  of  Montana.    See  abstract  of  mortgage,  V.  52,  p.  82. 

■The  Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward 
70  miles,  to  a  point  near  Duluth ;  the  mortgage  covers  equipment, 
terminals  and  elevators.  The  Montana  Central  bonds  were  Issued  on 
several  roads  (V.  46,  p.  125).  The  Manitoba  guarantees  both  these 
Issues,  principal  and  interest,  and  the  Great  Northern  assumes  the 
guaranty. 

From  July  1, 1891,  to  Aug.  31„  1891  (2  months),  gross  earnings  of 
the  St.  Paul  Minneapolis  A  Manitoba  on  3,035  miles  were  $1,619,978, 
against  $1,467,291  on  3,032  miles  in  1890.  For  the  same  period  (2 
months)  gross  earnings  of  the  total  Great  Northern  system  on  3,341 
miles  were  $1,987,759,  against  $1,799,810  on  3,282  miles  In  1890. 

Fiscal  year  ends  June  30.  The  annual  report  was  published  In  the 
Chronicle,  V.  53,  p.  792,  797. 

The  following  table  shows  earnings  of  the  lines  leased  from  Bt.  Paul 
Minneapolis  A  Manitoba  Company,  and  the  Great  Northern  income 
account  for  1890-91: 

1887-88.  1888-89.  1889-90.  1830-91. 

Earnings—  $  $  $  $ 

Passenger 1,823,262       1,869,865       1,774,568       1,876,960 

Freight 7,277,333       6,075,637       6,915,167       7,628,011 

MaU,  exp.,  r'nts,Ao.       461,310  641,064  684,265  776,743 

Tot.  gross  earns.  9,561,905  8,586,566  9,374,000  10,281,714 
E  rpenses — 

Maint.ot  way,Ac..  1,445,869  1,133,372  776,-506  1,243,001 

Malnt.ofcars 497,766  424,426  487,517  513,670 

Motive  power 1,757,198  1,530,231  1,478,640  1,628,645 

Transportation 998,1.59  1,197,413  1,242,490  1,30'2,053 

General 4.57,073  466,033  531,6'20  476,587 

Taxes 263,921  248,591  274,351  299,651 

Total 5,419,986       5,000,066       4,791,124       5,463,606 

Neteamings 4,141,919       3,586,499       4,582,876       4,818,108 

P.o.of  exp.  to  earns.       5668  68-23  51-11  6314 
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Oreen  Bay  Winona  <t  St.  Paul— let  mortgage c 

Fimdecf  coupon  bonds 

2d  mortKiiKC  Income  bonds,  non-cumulative. . 

Haniiihat  d-  SI.  Joseph-Con.  M.  for  li«,0OO,OOO..  .c* 

Harrisb.  t'orlsnCth  Ml.  Joy  <t:  Lane.— Btock,7  p.  c.gu. 
Ist  mortgage  (cxt'd  In  1883),  Int.  guar.  Pa,  RR..r 

Barlford  it  Connecticut  Waterti— Stock 

1st  mortK»go 

Eousaton  ir— Stock,  common 

Preferred  stock,  4  per  cent  non-cumnlatlve  ... 

Consol.  mortK'age,  not  payable  till  1910 

New  consol.  inortKaKC  (for  $.3,000,000) c* 

Boxist.  East  i-  West  rij-ns— 1st  M.., gold ($7,000 p.m.) 

2d  mortgage,  land  grant,  $5,000  per  mile o* 

BouslttTex. Cent. Kit.— iHt  M.l.gr.,g.,red.  at  llO.c'&r 

Consol.  M.,landgr.,gold,  int.guar.by  8o.Pac.c*&r 

Gen.  mort.. gold.  Interest  guar,  by  8o.  Pac-.c-ir 

Debent.,  prin.  and  lut  guar c*4r 

Dcbcnt.,  prin.  &  lut.  guar ........c'&r 

Bud.  Stis.  BridgeitN.  A'.  »j/.— l8tM.$10,000,OOO.c*&r 
Bunlingdon  <t  Broad  ro;>— Common  stock 

Preferred  stock,  7  per  cent,  uon-cumiUatiye. . . 

Ist  mortgage,  extended  In  1890 

2d  mortgage  (Int.  ouly  payable  in  gold) 

3d  mortgage,  consolidated 

Eutr.hinson  it  Southern— l»t  mortgage 


Miles 

of 
Road. 


219 

219 

292 

54 

54 

i'04' 


74 
164 
192 
192 
463 
463 
463 


64 
64 
64 

74 
64 


Date 

of 
Bonds 


1881 
1886 
1881 
1881 

1853 

1883 


1880 
1887 
1878 
1883 
1890 
1890 
1890 
1890 
1890 
1888 


1854 
1857 
1865 
1889 


Size,  or 

Par 
Value. 


81,000 

500 

1,000 

1,000 

50 

500  &c. 

100 

1,000 

100 

100 

500  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 

50 

50 

500 

500 

1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent     Payable  Whom. 


$1,600,000 

280,830 
3,781,000 
7,999,000 
1,182,5.50 

700,000 
2,635,700 

608,000 

35,000 

2,867,800 

100,000 
2,839,000 
1,344,000 

750,000 
8,064,000 
3,919,000 
4,305,000 

705,420 

411,000 
(1) 
1,371,800 
1,990,500 

416,000 

367,500 
1,497,000 

400,000 


INTEREST  OR  DIVIDENDS. 


[Bonds — Prinei- 

pal.Wlicn  Due. 

Stocks — Last 

Dividend. 


6 
6 

8 
6 
31s 

4 
1 
5 


4 
5  g. 

I'- 
5  g. 
6g. 

%'■ 
4 

5  g. 
2 
3I3 

i«- 
7  g. 
5 
5 


F. 

&  A.I 

F. 

A  A. 

M. 

&  N. 

M. 

&   8. 

.T. 

&   J. 

.1. 

&  J. 

F. 

&  A. 

J. 

&   J. 

A.' 

■&0. 

M 

&  N. 

M 

&  N. 

J. 

&   J. 

.1. 

&   J. 

A. 

&  0. 

A. 

&  0. 

A. 

&  0. 

A. 

&  0. 

F. 

&  A. 

.1. 

&   J. 

A. 

&  0. 

F. 

&  A. 

A. 

A,  a. 

M 

&,  N, 

Coups.  Feb., '89,  bought. 
Coups.of  Aug.,'89,  b'glit 

None  ever  paid. 
N.Y.,Bk.  of  No.  America. 
Phlla. ,  Company's  Oflice 

do  do 

N.  Y.,  Cent.  N.E.  &  West. 

Hartford. 


Bridgeport,  Conn. 
N.Y.,Farm.L.&Tr.Co. 
Last  coup,  paid  May  ,'86 


N.Y.,  OfHce  Mills  BuUdg 
do  do 

do  do 

do  do 

do  do 

New  York  and  London. 

PhU.  Of.,  Am.  Life  Bldg. 
do  do 

do  do 

do  do 

do  do 


Feb.  1,  1911 
Aug.  1,  1906 
May  1,  1911 
Mch.  1,  1911 
Jan.  10, 1892 
July  1,  1913 
Feb.  20,  1892 
July  1,  1903 


Apr.  1,  1910 
Nov.  1,  1937 

1898 
Jan.  1,  1913 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
Oct.  1,  1897 
Oct.  1,  1897 
Feb.  1,  1938 
Jan.  25, 1892 
Jan.  25, 1892 
Sept.  30, 1920 
Feb.  1,  1895 
Apr.  1,  1895 
Nov.  1,  1919 


OBBAT  NOBTHEBN  EAILRAOD  INCOHB  ACCOUNT  1890-91 
Receipts— 

Net  earnings -•. . .  $4, 

Interest  on  bonds  owned 

Dividends  on  stocks  owned 

Rentals  of  leased  lines 

Interest  and  exchange 

Bills  receivable 

Other  income 


,818,108 
285,704 
21,036 
185,705 
118,586 
198,480 
114,424 


Total $5,742,043 

Disbursements—  ,  .„,  „_„ 

Rentof  St.PaiUMinn.  &Man.  BR *'2fMIS 

Dividends  (3J4  percent) i£'2?a 

Miscellaneous 18,7aO 


Total  disbursements **j'^52'™ 

Surplus $988,621 

—(V.  51,  p.  240,  537,  668,679,682,787;  V.  52,  p.  82,  203,  351,  973 ; 
V.  53,  p.  95,  126,  156,  368,  407,  777,  7»2,  797,  880.) 

Green  Bay  Winona  ic  St.  Paul.— Owns  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;  branches,  7  miles;  leases— Plover  to 
Steven's  Point,  6  miles;  total,  222  miles.  A  reorganization  of  the  Green 
Bay  &  Minnesota,  sold  in  foreclosure  March  12, 1881.  Preferred  stock 
is  $2,000,000,  7  per  cent,  and  common  stock  $8,000,000;  par  $100. 

On  Fel)ruary  1, 1885,  default  was  made  on  the  first  mortgage  interest, 
and  in  1 886  bondholders  consented  to  fund  the  three  overdue  coupons 
and  the  company  resiuned  payment,  but  defaulted  August,  1889.  A 
plan  for  reorganization  without  foreclosure  and  for  building  a  South- 
western Extension  was  brought  out  in  July,  1889,  the  incomes  paymg 
an  assessment  of  10  per  cent  and  the  stock  of  5  per  cent,  and  receiving 
therefor  bonds  and  stock  of  the  Winona  &  Southwestern  Railroad- 
which  see.  In  August,  1890,  the  Farmers'  Loan  &  Trust  Company, 
trustee  of  the  first  mortgage,  was  appomted  trustee  in  possession  to 
facilitate  the  plan  of  reorganization,  which  is  expected  to  be  carried 
through  in  the  near  future.    See  V.  51,  p.  240. 

In  1890  gross  earnings  were  $384,104,  against  $296,844  in  1889. 
In  year  1889-90  gross  earnings  were  $330,319;  net,  $62,747;  intcre.st, 
taxes,  &c.,  $141,376.  Total  deficit  to  June  30,  1890,  $219,593.  In 
1888-89  gross  earnings  were  $302,105;  net,  $46,698;  taxes,  interest, 
Ac.,  $133,949.  Samuel  Sloan.  President,  New  York.  (V.  46,  p.  254;  V. 
47,  p.  563;  V.  49,  p.  113,  145,  341,  654;  V.  51,  p.  276;  V.  53,  p.  712.) 

Hannibal  ic  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St. 
Joseph,  Mo.,  206  miles;  branches — Cameron  to  Kansas  City,  53  miles; 
St.  Joseph  to  Atchison,  Kan.,  20  miles;  Palmyra  to  Quincy.  111.,  13  miles; 
laases,  3  miles ;  total  operated,  295  miles.    Owns  bridge  at  Kansas  City, 

Stock— Common,  $9,168,700;  preferred,  $5,083,034 ;  par,  $100.  Chi- 
cago Burlington  A  (juincy  RR.  Co.  owns  $14,243,100  .stock.  Preferred 
stock  has  prior  right  to  a  non-cumulative  dividend  of  7  per  cent ;  then 
common  to  7;   then  both  share. 

Dividends  on  preferred  stock  since  1876— In  1880,  3  per  cent;  in 
1881  and  1882,  7;  in  1883,  3;  in  1887,  7;  in  1888,  nil;  in  1889,  5; 
in  1890  $1  93  per  share.  The  income  accounts  have  shown  as  follows : 
Surplus  over  charges  :  In  1890,  $102,071 ;  in  1889,  $276,732  ;  deficit  in 
1888,  $46,091 ;  surplus,  $397,562  in  1887.    (V.  53,  p.  325.) 

Harrlsburg  Portsmonth  ITIonnt  Joy  &  I/ancaster.— Owns 

from  Dillervllle,  Pa.,  to  Harrisburg,  Pa.,  36  miles;  branch,  Middletown, 
Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  54  miles.  Leased  to  the 
Pennsylvania  RR.  Co.  for  909  years  from  January  1,  1861,  the  rental 
being  7  per  cent  on  the  stock  and  interest  on  the  bonds.  Stock,  $1,182,- 
650 ;  par  $50.    Forms  part  of  main  line  of  Pennsylvania  RR. 

Hartford  &  Oonnectlcnt  Western.— Owns  from  Hartford, 
Conn.,  to  RhinecUff,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  Interest  in  the  road  was  purchased  by  parties  interested  in 
the  Poughkpcpsie  Bridge,  by  which  it  forms  an  all-rail  route  across  the 
Hudson  Kiver.  On  August  30, 1889,  a  lease  for  one  year  was  made  to 
the  Central  New  England  A  Western,  the  rental  paying  charges  and  2 
per  cent  per  annum  ou  the  stock,  and  in  March,  1890,  the  lease  was  ex- 
tended on  the  same  terms  till  August,  1939.  There  are  still  outstanding 
$84,300  Connecticut  Western  RR.  7  per  cent  bonds,  due  1900,  converti- 
ble Into  stock  at  GO  per  cent.  In  11  months  ending  August  31,  1889, 
fross  earnings  $325,574;  net,  $52,669;  surplus  over  fixed  charges, 
11,306.    No  later  earnings  reported.    (V.  50,  p.  422.) 

Housatonlr.- Owns  Bridegport,  Conn.,  to  State  Line,  Mass.,  74 
miles;  Rrookfleld  Junction  to  Danbury,  6  miles;  West  Stookbridge 
Railroad,  3  miles  (stock  owned) ;  Botstord  to  Huntington,  10  miles. 
Leases— Berkshire  Railroad,  21  miles;  Stockhridge  A Plttsfleld Railroad. 
23  miles;  Danbury  A  Norwalk  Railroad,  Danbury  to  Wilson,  Conn.,  26 
miles,  and  branches,  10  miles;  New  Haven  A  Derby,  17  miles;  total 
operated,  190  miles.    Controlled  in  interest  of  N.  Y.  A  New  England. 

Common  stock  is  exchangeable  for  the  new  preferred  stock  on  basis 
of  one  and  one  half  shares  of  common  for  one  of  new  preferred.  There 
are  also  $61,000  5  per  cent  Danbury  branch  bonds  due  Octoberl,1912,. 
redeemable  October  1,  1892;  and  Sept.  30,  1891,  rolling  stock  cer- 
tlflcates  $200,000  and  certificates  of  indebtedness,  $205,500.  In  Sep- 
tember, 1886,  the  Housatonic  leased  the  Danbury  A  Norwalk  Railroad 
lor  99  years,  and  in  July,  1889,  leased  New  Haven  A  Derby. 


Dividends  on  preferred  stock  since  1876.— From  1877  to  1884,  8  per 
cent;  in  1885,  5;  in  1886,  6;  in  1887,  3;  in  1888  and  since,  nil. 

For  year  ending  September  30, 189 1,  gross  earnings  were  $1,541,795, 
against  $1,520,124  in  1889-90;  net,  $524,506,  against  $607,179 ;  sur- 
plus over  taxes,  rentals,  interest,  Ac,  $95,780,  against  $193,075.  (V. 
50,  p.  276,451,  741,  908;V.  53,  p.  407;  V.  54,  p.  32.) 

Houston  East  &.  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Texas,  to  Sabine  River  at  Logansport,  192  miles.  The 
second  mortgage  bonds  are  held  as  collateral  lor  the  debt  due  Mr.  Bre- 
mond,  $750,000.  Stock  issued,  $1,920,000.  In  July,  1885,  M.  G.  Howe 
was  appointed  receiver.  All  but  about  $100,000  of  the  firsts  are 
deposited  with  the  Union  Trust  Co.  under  agreement  to  exchange 
same,  principal  and  Interest,  for  new  40-year  fives  issued  at  $20,000  a 
mile.  Whole  Issue  of  $3,840,000  to  be  used  to  retire  old  firsts,  settle 
prior  claims  (about  $300,000)  and  make  road  standard  gauge.  Fore- 
closure sale,  which  was  to  be  made  March  11, 1890,  was  prevented  by  a 
stay  of  proceedings.  See  references  below.  In  1890  gross  earnings 
were  $422,522;  net,  $114,282.  In  year  ending  September  30,  1889, 
gross  earnings  were  $369,577;  net  over  operating  expenses  and  taxes, 
$70,252.    (V:  50,  p.  451,  483,  801 ;  V.  52,  p.  279.) 

Houston  &.  Texas  Centr&i.— (See  Map  of  Southern  Pactfle)— Owns 
from  Houston,  Texas,  to  Red  River  City,  "Texas,  345  miles;  branches— 
Hempstead,  Texas,  to  Austin,  Texas,  118  miles;  total  owned,  463 
miles.  Also  operates  Waco  A  Northwestern,  Bremond,  Texas,  to  Ross, 
Texas,  57  miles;  Fort  Worth  A  New  Orleans  Ry.,  Garrett  to  Fort  Worth, 
41  miles ;  Central  Texas  A  Northwestern,  12  miles ;  other,  4  miles.  The 
Texas  Central  RR.,  which  was  operated  by  this  company,  was  sold  in 
foreclosure  in  April,  1891,  and  in  September  the  purchasers  applied  to 
the  court  for  possession  of  the  property.— See  that  company.  Land 
grant  from  the  State  of  Texas  was  10,240  acres  per  mile. 

Foreclosure  sale  of  the  Houston  A  Texas  Central  Railway  (ex- 
cepting its  Waco  A  Northwestern  division)  was  made  September  8, 
1888,  to  the  reorganization  committee,  aud  in  Jan.,  1891,  the  property 
was  turned  over  to  the  H,  A  T.  C.  Railroad  Company.  For  plan  of  re- 
organization see  V.  45,  p.  792,  820.  The  bonds  are  given  in  table  as  they 
will  stand  under  the  reorganization  plau.  Interest  charges  will  be 
$914,248;  taxes  (estimated),  $70,000. 

The  Southern  Pacific  Company  guarantees  interest  on  all  the  bonds 
and  both  principal  and  interest  of  the  debentures.  The  first  ui  ortgage 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  The  first  mortgage  is  a  first  lien  on  some- 
thing less  than  2,000,000  acres  of  land  and  the  consolidated  mortgage 
a  first  lien  ou  about  1,000,000  acres.  Of  the  consolidated  68  $1,149,- 
000  (not  included  in  the  amount  outstanding  above)  are  held  as  part 
security  for  the  general  mortgage  4s. 

The  new  stock  is  $10,000,000  and  the  old  stockholders  paid  a  cash  as- 
sessment of  $71  40  per  share  to  obtain  their  pro  rata  share  of  the  new 
stock.  (See  V.  51,  p.  493.)  There  are  $60,000  Union  Depot  bonds  out- 
standing. The  Waco  A  Northwestern  bonds  are  not  a  liability  of  this 
company;  foreclosure  suit  is  in  progress  under  the  W.  A  N.  W.  mortgage. 

The  earnings,  Ac.,  lor  the  calendar  years  1887, 1888  and  for  the  year 
ending  September  30  in  1889  and  1890,  were  as  follows,  507  mUes  being 
operated  in  1889  and  1890,  this  including  the  Waco  A  Northwestern  not 
owned  by  the  present  company  : 

1887.  1888.  1888-89.      1889-90. 

Expenses —  $  $  $  ^     .. 

Gross  earnings 2,896,999    2,786,053    3,262,362    3,863,919 

Operating  expenses,  Ac.     2,717,865    2,385,060    2,561,494    2,839,162 

Net  earnings 179,131       400,993       700,868    1,024,759 

—(V  49,  p.  22, 145, 173,  269,  471,  654,  856;  V.  50,  p.  483,  589,  703;  V. 
51,  p.  84, 114,  206,  240,  493,  537,  569,  680,  875;  V.  52,  p.  351.) 

Hudson  Suspension  Bridge  &  New  England  Railroad.— 

Cliartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near  Peeks- 
kill,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's,  N.  Y., 
to  Connecticut  State  line  at  North  Salem.  The  mortgage  (trustee,  At- 
lantic Trust  Co.)  will  cover  the  bridge,  34  miles  of  railroad  and  a  tun- 
nel of  5,304  feet  at  Bull  Hill.  Stock,  $10,000,000;  par,  $100.  Presi- 
dent, Edward  W.  Serrell,  38  Wall  Street,  N.  Y.— (V.  51,  p.  240,  569.) 

Huntingdon  &  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mount  Dallas,  Pa,,  45  miles;  branches,  19  miles;  total  operated,  64 
miles.  Preferred  stock  is  7  per  cent  non-cumulative.  There  were  also 
January  2, 1891,  $232,000  car  trusts.  Bonds  due  in  1895  have  interest 
but  not  principal  payable  in  gold.  Dividends  on  preferred  stock  since 
1883— In  1884,  l^a  per  cent ;  in  1887.  2 ;  in  1888  and  1889,  5  yearly;  in 
1890,512;  in  1891,7;  in  1892,  Jan.,  3I2.  On  common  stock  in  1891, 
2  per  cent;  in  1892,  Jan.  2.  In  1889  gross  earnings,  $523,844;  net, 
$252,035.  In  1890,  gross,  $721,879 ;  net,  $358,159 ;  interest,  $132,226; 
car  trusts,  $60,235  ;  divideuds,  $109,261.     (V.  51,  p.  20.) 

Illinois  Central.— (See  Map.)—'LiiiK  OF  ROAD— Chicago  to  Cairo, 
365  miles;  East  Dubuque  to  Centralia,  341  miles;  Memphis  Division- 
Grenada  to  Memphis,  Tenn.  100  miles;  Chicago  St.  Louis  A  New  Orleans 
Railroad,  Cairo,  HI.,  to  New  Orleans,  La.,  547  miles;  branches,  922 
miles;  total,  2,275  miles.  Also  leases  and  controls  by  ownership  of 
nearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines  600  miles. 
Grand  total,  2,875  miles. 
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RAILROAD    STOCKS    AND    BONDS. 


SabBcrlberM  will  confer  a  great  faTor  by  giving  Immediate  notice  of  anjr  error  discovered  la  theae  TaMea. 


RAILROADS. 


For  explauatlon  of  column  headings,  &o.,  see  notes 
on  llret  page  of  tables. 


Dlinois  Central— fitnc'k 

LeiiHcd  line  4  per  loiit  utock,  iniar.  (»«e  remarks.. 

l8t   niort.     (if  I  StHiUua:  iKinilRof  18!).') 1 

18  7  4    for    hteii.  of  '();!.  illO.CMiOilr'nyrl.o* 

$1 .5,000,000 {  .St wli UK  hoiirts of  I OO.'j 

sci'uicK     all    4»  of  IHKd.iluo  lil.')l,  gold c* 

cqiiiilly t:!i.j»of  188(i,dnc  19.51,  (rnld..c*  J 

Trust  lioiida  sterl.(seciirfd  by  Ch.  Ht.L.cVN.O.coim.) 
iBt  M.  on  C'li.  .fe  fip.  KU.  ((Jllnian  to  Hi>rni»tllcld) 
Ist  M.,  Middle  I)l\  ..Otto  to  Norniau  Juuu.  A  brs.r 

Collateral  trust  bonds,  gold,  ijs  iV  * c 

Chicago  St.  Louis  &  Now  Orleans  1st  mortgage.. 

2d  njortgage 

Conxolliliiti'd  nioitKugc.gold  ($1 8,000,000). o*Ar 

Meiii|iliiH  Division  mortgage,  gold c' 

Cairo  Hiidge  bonds  (licld  by  Illinois  Central)..: 

Indiana  Illin'tittd-  Iowa — Ist  mortgage 

New  iRt  mortgage,  gold 

Ist  and  'Jd  ln(\M.s.(.'t;'i.')0,000  each)  4  n.c.noneiini.r 

Jnfitnnap.  Ih-raturd-  Wcsffrn — I.  D.  &Bp.lstM.,g,s.f. 

Indianap.  Deentiir  A  Western  1st  nioitgage,  gold 

2d  nioit.  (income  nou-cum.  till  Jan.,  1893) c 

Income  lionds.  iioii-ciimnlative,  drawn  at  100. ..r 

2nttuntapoli»  tt  Vhiri  tines— It^-t  mortgage,  guar o 

2d  mortgage,  guaranteed  Hcnn.  Co o 

Intevitat'utnal  (£  Great  Sorthern — Istmort.,  gold 

2d  niortgoge,  gold c* 

Do  8  per  cent  incomes 

Colorado  Bridge  iionds,  sinking  tund 

Iowa  Cenlral—lni  mortgage,  gold,  $15,000  p.  m..o* 

Kelthsburg  Bridge  Ist  mortgage,  gnar c* 

JacknouviUe  LouiswlU  rf  St.  LmiU — SecCble.  Peoria 


Miles 

Date 

Size,  or 

of 

of 

I'nr 

Road. 

Bonds 

Value. 

«100 

,.., 

100 

1875 

£200 

1874 

£200 

706 

1876 

£200 

1886 

1,000 

1886 

1,000 

1886 

£200 

111 

1878 

1,000 

131 

1881 

1,000 
500  dto. 

8.'>4 

1888 

567 

1877 

1,0<K) 

567 

1877 

1,000 

567 

1881 

1,000 

100 

188U 
1890 

1,000 

ill? 

1882 

118 

1889 

1,<KM) 

118 

1889 

f)00 

1.53 

1876 

1,000 

153 

1888 

1,000 

153 

1888 

1,000 

153 

1888 

1,000 

117 

1807 

50O  Ac. 

117 

1870 

1 ,000 

776 

1879 

1,000 

776 

1881 

500  Ac. 

776 

1879 

1880 

1,000 

601 

1888 

1,000 

.... 

1885 

1,000 

&  St. 

lyOUiS. 

Amount 


INTEREST  OB  DIVIDEMDa 


945.000,000 

10,000,000 

2,500,000 

3,700,000 

1.(K)0,000 

1,. 500,000 

2,409.000 

5,266,0(10 

1,600,000 

968,000 

15,0<M»,000 

1,374,000 

80,000 

1 1 ,260,000 

3,2.'>O,OO0 

Hoe  remarks. 

75,(MI0 

72.5,000 

437,tMK) 

1,SOO,000 

142,000 

1,213,000 

7i»5,(KK) 

1.70<),(M»0 

1,402,000 

7,9.54.000 

7,0,54,0(10 

85,500 

225,000 

5,917,000 

591,000 


6  g. 

4  K- 
3'aR. 
SHlK. 

6 
6 

6 
0 

5  K- 
10. 

7 
6 

eg. 

l^' 

7 

6  g. 


When 
Payable 

Where  l^alde,  and  by 

Ulvldeud. 

M.  *  B. 

New  York,  214  B-dway. 

Meh.  I,   \HW» 

J.   A   J. 

do               do 

Jan.  2,   IMifi 

A.  6l  O. 

T/'Midon. 

Apr.    1,   1M1I$ 

A.  &.  O. 

Lnndou,Mortou,R.A  Ca. 

Apr.    1,   1!N>3 

J.   A  D. 

do               do 

I»i-r.    1,   1IN>» 

J.   A   J. 

New  York,  214  ii'dway. 

Juii.    1.   19.51 

J.    &   J. 

do              d» 

Jan.    1,    Iti.M 

J.    A   J. 

London,  Baring  llnxi. 

inly   1.   IKAO 

J.    A    J. 

New  V«rk,2URdway. 

Jan.    1,  IWt» 

K.  A  A. 

do               do 

Aug.  1,    1921 

A.  A  O. 

do             do 

Apr.    1,    19.53 

H.  A  N. 

do             do 

Nov.   1,   1M1»7 

J.    A  D. 

do             do 

nr^:  1,  iwrr 

JlsADlft 

do             do 

Jiiur  15, 1951 

J.   A  1). 

do             do 

Dee.    1,   1951 
1960 

M.  A  N. 

Nov.  I,   ISIW 

J.   A  D. 

N.  Y.,  MetroiMd.  Tr.  Co. 

IHx.   1,    19;i» 

J.    A  D. 

do              do 

l>n:    1,   lli;i» 

A.  A  O. 

New  York. 

Jan.    1,   19oa 

do 

Ort,    1.   1947 

F.' AA. 

Jan.   I,  1048 

N.Y.,Fann.L.4Tr.Co. 

Feb.   1,  lOoe 

M.  A  N. 

do             do 

May   I,   1IMM> 

M.  A  N. 

Last  coup.  pd.  Nov.,  'Hfl 

Nov.  1,   I9I» 

M.  A   H. 

Last  coup.  pd.  8ept..'B8 

Kept.  1.   1909 

M.  A    H. 

1900 

M.  A  N.  Last  conii,  i«I.  Nov., 'RBI  May  1,  1920 
J.  A  I).  N.  Y.  City,  Merc.Tr.  fVi.l  June  1,  l9aS 
J.   A  D.  N.  Y.,  Central  Trust  Co.    Juuu  1,  102ft 


Okganizatiou,  Lf.askb,  Ac— This  company  was  chai-tered  In  Decern 
her,  1850,  and  orgaidzed  in  Miireli,  1851.  The  lands  giantod  wercnpon 
the  condition  that  the  company  should  pay  to  the  !*tate  7  jier  cent  of 
gross  earnings  yearly  in  lieu  of  taxes.  The  company  acqinred  a  con- 
trolling interest  in  the  Chicago  8t.  I.rf>ui8  A  New  Orleans  Railroad 
and  leased  it  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum 
on  stock,  and  issued  tlie  above  4  per  cent  leased  lino  stock  in  exeh.uige 
for  a  1  ke  amount  of  the  Chic.  St.  L.  &  New  Orleans  stock  (see  below). 
The  stock  of  the  Dunleith  &  Dubuque  Bridge,  if  1 ,000,000,  is  owned.  In 
1887  the  company  acquired  the  stocks  of  the  leased  lines  in  Iowa. 
Fiscal  year  ends  June  30.    Annual  election  is  held  in  October. 

Stocks  and  Bonds.— The  leased  line  stock  was  Issued  In  exchange  for 
a  like  amount  of  Chicago  St.  Louis  &  New  Orleans  stock,  all  of  which  is 
held  as  security  therefor.  A  default  for  sixty  days  in  the  payment  of 
any  semi-annual  dividend  of  2  per  cent  on  the  leased  line  stock  entitles 
the  stockholder  to  his  pro  rata  share  of  the  stock  pledged. 

Dlvideuds  since  1882— In  1882,  7;  In  1882,  7;  in  1883,  8  and  17per 
cent  in  Clilcago  8t.  Louis  &  New  Orleans  stock  exchangeal>le  for  eased 
Une  certltlcates :  In  1884,10;  in  1885,  8:  in  1886,7'2;  In  1887  and  1888, 
7;  In  1889,512;  in  1890,6;  In  1891,  5;  in  1892,  March,  2>a  nor  cent. 

Priceof  stock— In  1883,  124-31148;  in  1884,  110S140;  In  1885,  II913 
•  140;  in  1880,  130al43i2;  in  1887,  114®138:  in  1888, 113®123i2;  In 
1889,  106a.U85i:  in  1890,  85®120;  in  1891,  90®109%;  in  1S92  to  Jan. 
22  inclusive,  107i2a'110. 

In  addition  to  the  bonds  given  in  the  t!>'ole  as  outstanding,  the  com- 
pany itself  held  on  July  3,  1891,  $1,222,000  of  the  4  per  cents  of  1952 
and  the  Chicago  St.  Louis  &  New  Orleans  Cairo  Bridge  bonds  of  $2,643,  • 
000  and  $1,531,000  Dubuque  &  Sioux  City  5s  of  1938. 

For  the  Chicago  St.  Louis  &  New  Orleans  the  lessee  guarantees  the 
principal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5  per 
cent  bimds,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 

gayment  of  the  interest  on  the  same  until  the  principal  is  paid.  The 
■>iBt  bonds  of  1886,  which  are  secured  by  deposit  of  a  like  amount  of 
Chicago  St.  Louis  &  New  Orleans  consols,  are  to  be  secured  by  any 
future  mortgage  on  the  Illinois  Central  lines.  Of  the  C:hlcago  St.  Louis 
&  New  Orleans  hrst  mortgage  78  of  1877,  $541,000  are  a  prior  lien  on 
that  part  of  the  road  in  Tennessee. 

The  collateral  trust  Ixrads  of  1952  are  for  an  authorized  amount  of 
$15,000,000,  and  secured  by  pledge  with  the  U.  S.  Trust  Co.  of  New 
York  of  $16,350,000  5  per  cent  Ist  mortgage  gold  bonds  of  subsidiary 
railroads  covering  850  miles. 

Operations  and  Earnings. —From  July  1,  1891,  to  Nov.  30,  1891 
(5  months),  gross  earnings  were  $8,344,827,  against  $7,627,475  In 
1890    net,  $2,457,840,  against  $2,400,193. 

Following  is  the  statement  for  six  months  ending  Dee.  31, 1891. 

1890.  1891.  Dllference» 

Gross  earnings $9,320,262      $10,068,438      Inc.$748,176 

Operating  expenses 6,271,178  7,045,.376     Inc.    774,198 

Net  earnings $3,049,084 

Total  net  revenue $3,592,227 

First  charges 1,996.760 

Surplus $1,-595,467 

Dividends 1,350,000 


$3,023,062     Dec.   $26,022 

$3,581,013     Dec.  $11,214 

2,006,418     Inc.         9,658 


$1,574,595 
1,125,000 


Dec.  .f20,872 
Dec.  225,000 


Balance  of  surplus $245,467  $449,595      Inc.$204,12s 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  published  at  length 
In  Chronicle,  V.  53,  p.  472,  476. 


1889-90. 
2,875 

$3,287,292 

11,335,365 

1,829,365 


Miles  cpersted 

Earnings — 

Passenger 

Freight 

Mail,  express  and  miscellaneous 

Total $16,452,022 

Operating  expenses 11,1 53,419 

Net  earnings $5,298,603 

INOOHB  ACCOITKT. 

Receipts--  1889-90. 

Net  earnings $5,298,603 

Net  recciiits  from  Interest,  Ac 731,185 

Miscellaneous 30,018 


1890-91. 

2,875 

$3 .812,340 

12,160,600 

1,908,615 

$17,881,555 
12,761,046 

$5,120,509 

1890-91. 
$5.120,.509 
1,163,109 
34,905 


$6,059,806 

$1,464,925 

1,106,955 

♦415,629 

2,400.000 

400,000 

213,415 

50,000 

Total $6,0.50,924 

Balance 8nr.$8,882 


Total 

Disb  tir>emen  ts — 

Interest  en  Illinois  Central  bonds 

Int.  on  Chic.  St.  Louis  A  New  Orleansbds. 

Rental  LulmqueA  fcioux  City  ER 

Dividends  on  Illinois  Central  stock 

Dividends  on  Leased  Line  stock 

Permanent  improvements 

Miscellaneous 


$6,318,523 

$1,462,425 

1,247.010 

829,169 

2,250,000 

400,000 


130,027 


$6,318,633 
Def.$118 


'  On  same  basis  as  in  1890-91,  namely  the  net  earnings. 


— (V.52,  p.  204,  350,  351 ;  V.  63,  p.  59, 95, 120, 186,  370,465. 47*,  47«. 
Indiana  Illinoln  tc  loiva.— Owns  from  Btreator  Junction,  lll.> 
to  Knox,  In(].,  117  miles;  trackage  (Walinsh  Railwav)  \nUt Strentor,  1  -70 
miles.  Stock,  $3,597,800:  par.  $100.  Car  trusts  September,  1891,  were 
.$90.1.57.  In  1890  finances  were  rea(Uiislc<l.  (Pee  V.  51,  p.  457.)  In 
year  ending  Jun<^  30,  1 891 ,  gross  earnings  were  446,332:  net,  *90,475; 
snri'lus  over  charg(!s,  $5,7.58.  (Iross  in  1889-90,  $326,887:  nit.  i(r71  ..5.17. 
taxes,  $11,055.    F.  M.  Drake.  President.  CeuuevUle,  la.  (V.  51.p.  4.57.{ 

IndlanapollH  Decatur  dc  Weatcrn.— Owns  from  Indianapolis, 
Ind.,  to  Decatur,  111..  153  miles.  On  April  1.  1 889.  defaulted,  and  la 
July  the  road  was  turned  over  tf  R.  B.  F.  Pearce  and  B.  A.  Hands, 
trustees  of  the  Indianapolis  Dcciitnr  A  SprinuHeld  mortgaff<\  June. 
1891,  a  decree  of  foreclosure  was  enterexl  unilerthe  ludianapo  Is  I>catnr 
A  Spriugtield  Urst  nmrtgage.  An  appeal  to  the  (icueral  crra  threw 
the  nmtter  over  until  later  A  reorgaul/ation  p  an  was  offered  October 
5. 1890.  A  new  plan  of  reorganization  was  also  proiHised  In  December, 
1891,  by  holders  of  junior  securities.     (V.  53.  p.  968.) 

I'Vimi  July  1, 1891,  to  Nov.  30,  1891  (5  mouths),  gross  eamlns*  were 
$222,504,  against  $205,277  in  1890:  net,  $48,591,  against  $55,394.  In 
year  ending  Jane  30, 1891  gross  earnings  wereS478.43B:  net.  $05.93O. 
In  1889-90  gross.  $436,399;  net,  $114,737.  New  York  omee..  2  Wall 
Street.    V.  53,  p.  204,  238.  390.  973;  V.  53.  p.  126.  520;  880.  968.) 

Indianapolis  &  Vincennea.— Owns  from  Indianapolis.  Ind..  to 
VIneenncs,  Ind.,  117  miles;  branch,  Bushrod  to  Dogger,  16  ndle«;  total, 
133  miles.  The  Pennsylvania  Compjiuy  owns  a  coiitn>lling  iutere-sl  in 
the  stock  and  operates  the  n>ad.  advancing  the  dellciencv  to  pay  Inter- 
est on  the  bonds.  The  cajiital  stock  Is  $1,402,000;  par.$.50;  ilue  I'enn 
sylvania  Company  De(«mlwr  31,  1890,  for  advances.  $2.2'i4.083.  In 
1890  gross  e;iruings.  $459,606 ;  net,  $68.690 ;  detlcit  under  interest,  Ac., 
$160,848,  against  $1.55,436  in  1888.    Annual  interest,  $203,120. 

International  &  <>r(-at.  iNorlhern.^Owns  LongAiew,  Texas,  to 
Laredo,  Tex.as,  49(}  miles ;  and  Palestine,  Texas,  to  Houston.  Texas,  1 .50 
miles:  briinches— Iloust^m  Ai  Columbia,  50  ndles;  Phelps  to  lluiit«- 
ville,  8  miles;  Miiieola  to  'lY<»upe,  44  miles;  leases— Kotiud  R«»ck  to 
Georgetown,  10  miles;  Henderson  to  Overton.  16  miles;  lialvejttnn 
Houst,  A  Hend..  Galveston  to   Houston,  50  uiiliw ;  t4>tal,  82>  miles. 

The  International  A  (ireat  Northern  was  foreolosiMl  in  1879  and 
acquired  by  Missouri  Kansas  &  Texas  in  May,  1881,  l>y  an  exehnnUB 
of  two  shares  of  Missouri  Kansas  A  Texas  stoc^k  for  one  of  Internatiimal 
A  Great  Northern.  In  the  reorganization  of  the  Ml<.'«ourl  Kausns  A 
Texas  in  1890  thl,s  stock  became  the  Joint  property  of  the  Mi*«o«ri  Kan- 
sas A  Texas  and  the  Missouri  PtuMlie,  the  control  being  vesle.1l  in  Mr.  P. 
P.  Oleott,  who  holds  1,0(K)  shares.  (See  V.  .50.  p.  313.  Default  was 
Itnally  made  on  2d  mortgage  in  March,  1889,  and  on  the  1st  mortgage 
In  M.'vy,  1889,  some  i>revlous  coupons  having  been  bought  by  Mr.  Oould. 
on  which  he  obtained  a  judgment.  RiK^ei  vers  were  apiMiinti^  l''t!liru;iry 
16,1889.  In  June,  1891,  a  suit  was  l>r(night  to  foreclose  the  se<-ond 
mortgage.  See  V.  52,  p.  939.  Mr.  J.  A.  Roosevelt,  33  Wall  Street,  .N'ew 
York,  is  chainuan  of  bondholders'  committee.  In  July.  1891.  a  com 
mittee  of  which  Mr.  Adrian  Isellii  is  chairman  was  appointed  toenfonjo 
payment  of  interest  on  the  Hrst  mortgage.    See  V.  53.  p.  58. 

The  plans  of  reorganizatiim  i»rt»posed  by  stockholders  and  by  l>ond- 
hiddcrs  dlfter  somewhat,  and  an  agreement  has  not  yet  been  arrived  at. 
See  CHitoNtCLE,  v.  .53,  p.  407,  604. 

The  International  A  (ireat  Northern  guarantees $2,000,000  of  O alt «•• 
tiMi  Houston  A  Henderson  1st  mortgiige  5  i>er  cent  bonds,  of  wbliJi 
Missouri  Kansas  A  Texas  owns  $K)(),O(»0. 

tYom  Januarv  1  to  June  30.  1891  (6  months),  gross  earnings  on  825 
miles  wer(^  $1,689,347,  against  $1,735,789  in  1899:  detlcit  after  deduct- 
ing expenses  and  betterments, -f  149.970,  against  .«.56,71(t  in  1890. 

For  year  ending  Septeuil)er  30,  1890,  gross  earnings  on  82.5  iiilloe 
were  $4,156,769;  iii>eratiug  expenses,  *;t,494,051;  taxes,  *2.905;  net, 
$659,810.  from  which  paid  for  new  equipment,  $589,181.  In  1S88-89, 
gross  $.3,610,361;  net.  •f741,510.— (V.  51,  p.  114.  416.437.493;  V.  53, 
p.  939.  973;  V.  53,  p.58,  604;  V.  54,  p.  33.  78.) 

Iowa  Central.— Owns  from  Albla.  la.,  to  Manly  Junction.  la., 
178  miles;  Oskaloosa.  In.,  to  Iowa  Jiiuotlon.  near  Peoria,  111., 
(excepting  Kcithsburg  Bridge  over  the  Mississippi,  leiis.-*!),  184  iiille«; 
Grinnell  A  Montezuma  Branch,  14  miles;  Htoi-y  iity  linuich,  3.i  «i»rK 
State  Centre  Branch.  27  miles;  Belmond  Branch.  ."J  miles;  >r«ti>n 
Branch.  28  miles;  Manly  Junction,  la.,  to  NortliwiKwI.  la.,  (lea-.-.!  to 
Burlington  Ced.^r  Rapids  A  Nortlierii)  11  miles:  other.  4  mile-;  totaJ 
owned.  503  miles;  leases  Kcithsl.iu-g  bridge  over  Mississippi  Ki*  er.  J 
miles;  trackage.  Iowa  Junction.  111.,  to  Peoria.  111..  3  uilles;  toUI.  iH» 
miles,  but  of  this  1 1  miles  lciise<l  as  stated  alaivc.  Ojieratos  scjKinitclf 
Centreville  Mor:ivla  A  Albia,  Relay  to  Albia.  26  nillei.. 

The  Central  Iowa,  October,  1884,  defaulted  in  payment  •■'  1.  i  ■.•■!. 
and  in  1888,  after  foreclosure  sale,  was  reorgaiiiieil  under  <• 

according  to  plan  in  Ciikoniclk,  V.  44,  n.  6.53.    Trnste.-  •■ 
gage.  Mercantile  Trust  Co.    See  abstract  V.  49,  p.  58_>     '  • 
authorized.  $8,600,000;  outstanding.  $.-.973.591  ;  pr.-:  ■ 

$5,600,000;  outstanding.  $5,505,912:  i>aror  l>.>th,  f  ' 

Is  entitled  to  5  per  cent  (non  etminlative).  •    •  "  ■"   ■  ' 

share  equally.  Bills  payable  July  1.  1891 
$225,940:  interest,  taxes,  Ac,  due  or  ai 
532.    onsets— supplies.  $162,683;  cash  uu.i  ..<* ~ 

The  Keit'lisburg  Bridge  bonds  were  redeemable  at  lOO  for  the  "'"Wnj 
fund,  but  In  1890  paymcnM  to  the  sinking  fund  were  dlaconUnoed  la 
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Januast,  1892.1 


RAILROAD    STOCKS    AND    BONDS. 


SubMcrlbera  vrlll  confer  a  great  favor  br  kItIiik  Immediate  notice  of  any  error  4UeoTer«4  In  tkeao  Tablan. 


RAILROADS. 


For  explanation  of  coluiuu  beHiUiiKii,  Jcc,  eee  uoteB 
on  tlr»t  page  of  tables. 


Jatktonvilte  Tampa  dKeu  Tre»(— lBt,g.,red.atll0.o" 

Collat.  Trust  loan  on  FUk.  So.  stock  and  bonds. 

Emilpiucut  bonds 

At.  <'.  St.  J.  &  Q.  R 

Sail.  &L.  E 

Jefferson  (fa^—Xnt  and2dM8,cxtcn.(HawloyBr.).o 

1st  M.  Carbondiile  to  H.(k'i>ot,37iii.,K.K(l.i)r.&lnt.c* 
JoHet  it  NorUiern  Indiana— lut  M.  guar,  by  M.  C.  .0 
Junction  (I'hiUuUlphia J— 1st  mortgage  (extended). 

2d  mortga/je 

Kanawha  <i  itich.— 1st  mort,  goUl,  guar.  p.  &  1..  .c' 
Kan.  Cilu  Ark.  ,£  New  Oit.—l»lil.  (ifJO.OOOjicruDo* 
Kansas  Cilyjtett—l»t  m>:U,000 if»-  K.('.K..s.,ViM.).c* 
Kansas  Cili/  Br.  it  Ter.—l»t  .M.  for  .*1,500,000,  g.o* 
Kansas  City  Clinton  it  Snrini/.—  lHt  M.,  g.,  guar. .0' 
Kansas  City  Ft.  ScuU  >C  itemphiti—iitoc'k. 

Preferred  stock  ciiutiacts,  8  percent 

K.  C.  F.  8.  &.  ().  1st  M.,  I'd.  gr.,8.  f.,  dr'u  at  110. c* 
Mortgages,  guaranteed  (part  drawn,  at  105). o* 

Kansas  <&  Missouri  KK o* 

K.  C.  in.  8.  &  (i.  Ten-year  coupon  notes 

Kan.  City  8.  &  M.  I'laiu  bonds  (red'ble  at  105).  .o* 

Consol.  mortgage  (:ii'.ir>,000  per  mile)  not  dr'n.  .0* 

Current  Rlv.  KK.  Ist  nu)rt.,  *20,000  p.  m.,  guar. 

Kan.  C.&  M.  R'y  &  li'dgc  l8tM.g.,s.f.,dr'nat  1  lO.c* 

Kansas  Equip.  Co.  1st  M.  guar.,  s.  f.,  red.  at  110. 
Kan.  C.  Mempfi.  <£■  Sir.— 1st  mort.  (dr'n  at  llO)..o* 

Coupon  interest  notes,  subject  to  call  at  par 

Birmingham  equipment,  guar,  (redeem,  at  110). c* 

Momplus  K((uipmeut  Co.,  guar.,  red.  at  1 10 c* 

Kansas  City  it  l'acifle—l9t  niort.,  gold,  int.  guar,  .c' 
K.C.  St.  Jo.it  Conn.Bl.—Cuu.  M.  (Nos.  1  to  500  i)f.)*e 

l8t  Ms.  Nod.  and  Tark.  Val.  RRs.  s.  f.  (dr.at  1(K»  .c 


Miles 

of 
Road. 


130>a 


8 

37 

45 

3-56 

3-56 

134 

"l6 

12 

174 


180 

202 

26 


671 

81 


276 


125 

274 

61 


Date 

of 
Bonds 


1884 
1888 
88-89 


1867 
1880 
1877 
1882 
186S 
1800 
1890 
1886 
1880 
1885 


1870 
80-'84 
1882 
85^86 
1884 
1888 
1887 
1889 
1890 
1887 
1801 
1888 
1890 
1890 
1877 
1880 


Blze,  or 

Par 
Value. 


$1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

100 

100 

100  &0. 
1,000 
1,000 

5,00OJ[O 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.obo 
1,000 

l.OOO 

100  &e. 

1,000 


Aniniint 
Outxtaudlng 


1,566,000 

2,000,000 

74,000 

360,000 

200,000 

300,000 

2,800,000 

800,000 

425,000 

300,000 

1,327,000 

(t) 

1,030.000 

075.000 

3,102,000 

0,007,000 

2,750,000 

2,247.000 

1,228,000 

300,(M)0 

320,000 

500,000 

11,501,000 

l.»M>«,000 

2,.'>00,000 

686,000 

6,802,000 

1,000,000 

101,000 

2,600,000 

5,000,000 

5S7.0O0 


INTEREtrr  OR  PI V tOEWDtl. 


Rate  pel 
Cent 


6,. 

6 

6 

6 

4>a*6 

»«• 

4>« 
6 

g«- 
?«• 

4 
7 
7 
5 
6 
0 
6 
9 

I'- 

5 

6 

t'- 

*«• 

7 


When   Whara  P»abl«,  uid  bjr 
Paykble  WluHa. 


J.  A  1. 
F.  A  A. 


N.  Y.,  IfereuitUe  Tr.Oo. 
BoetoD,  Am.  L.  *Tr.  Co. 


A  N. 

A  N. 
A  O. 


PhUa.,  Ftdellly  Tr.  Cm. 

N.Y.,N.Y.UE.*W.RR. 

N.  Y.,F»nD.  L.*Tr.Co. 

Ptalla.,  233  Bo.  4th  Bt. 

do  do 

N.  Y.,  Central  Tr.Oo. 

New  York  City. 
Boaton,  Of.,  50  Btate  Bt. 
Jan.,  '01,  ooup.  laat  pd. 
Boaton,  Mercb.  Nat.  Bk. 
Boatoo,  Of.,  SO  Bute  Ht. 

do  do 

Boat,  Nat  Webater  Bk. 

do  do 

do  do 

Boston,  Of.,  50  MUte  Bt 

Ronton,  Nat  Union  Bk. 

Boat,  Nat  Webater  Bk. 

Boaton,  Nat  Unlou  Bk. 

Boaton.  2d  Nat  Baak. 

Boat,  Nat  Webater  Bk. 

Intereat  funded. 

Boaton. 

Boaton,  Mercb.  Nat  Bk. 

I  do  do 

N.  Y.,  Central  Tr.  Co. 

Boaton,  2d  Nat  Bank. 

do  do 


Jan.   1.  Itl4 

Aug . IgOA 

J7,.Vx>  ..an. 
au.  1,  lUOS 
B«pU  1,  1016 
July,  1027 
Jan.  I,  1»2S 
July  10,  1007 
July  1,  1007 
Apr  1,  1000 
Apr  1,  1090 
Nor.  1.  lOaO 
July  1,  101« 
July  1.  lOlO 
<<i!t.  I.  1925 
Feb  m. IMUI 
Feb.  16,  lM»t 
Jaaa  I,  1000 
Sept  1,  1010 
Au«.  1,  1033 
Dec..  1<J05-0« 
May  1,  1B9« 
May  1.  1038 
Oct  1,  1037 
Oot  1.  1039 
Jan.  1.  1006 
Bept  1,  loot 
Mob.  1,  1037 
Meb.  1,  lOOS 
Aug.  I.  1000 
Aug.  1,  1000 
Jan.  1,  1007 
June  1,  leao 


1889-90. 

1890-91. 

504 

492 

$1,588,963 

$1,699,742 

428,766 

476,361 

444,641 

492,402 

420,025 

470,785 

>8ee  Chicago  Peoria 
IjOuIb.  I     &  8t.  Louis. 
^Veat.— Line  of  road  Jackson- 
Enterprise     branch.   5     miles ; 


pursuance  of  an  agreement  with  tlie  Bridge  Company.    See  V.  51,  p.  715. 

From  July  1, 1891,  to  Nov.  30,  1891  (5  mouths),  gross  earnings  were 
$841,041,  against  $783,064  in  1890;  not.  $278,721,  against  $25  1.441. 

Fiscal  year  ends  June  30;  rciiort  for  1890-91   was  In  V.  53,  p.  367. 

The  General  Manager's  report  remarks  that  from  May  1  to  Juno 
30,1891,  no  coal  was  hauled  from  Iowa  mines,  on  account  of  miners' 
strike ;  this  reduced  the  coal  tonnage  appro .\lmatcly  59,710  tons  and 
reduced  earnings  about  $34,0<.>0.  In  the  previous  annual  report  he 
had  said  the  road  should  bo  operated  for  70  per  cent  of  gross  earnings, 
and  for  first  ten  mouths  of  present  year  they  operated  for  68*59  per 
cent,  aud  hiKl  It  not  l)oen  for  the  niiuers"  strike  it  would  not  have  ex- 
ceeded 70  per  cent  for  the  year." 

Income  has  been  as  follows,  the  road  having  been  taken  out  of  receiv- 
ers' hands  May  16, 1889,  aud  interest  on  funded  debt  being  paid  only 
since  that  time. 

1888-89. 
Av'ge  miles  of  road  operated.        515 

Gross  earnings $1,387,303 

Net  earnings 225,577 

Total  net  receipts 240,247 

Interest,  rentals,  taxes,  &c.  .       199,270 

Surplus $40,977  $24,616  $21,677 

The  Interest,  rentals,  taxes,  &c.,  above  in  1890-91  Include:  Interest 
on  fimded  debt,  $29.^,800;  on  current  liabilities,  $17,880;  rentals  of 
bridges,  tracks  and  tunnels,  $32,522;  taxes,  $65,475;  betterments, 
$33,391;  litigation,  Ac,  .$5,717;  total,  $470,78.5. 

President,  Russell  Sage.  (V.  50,  p.  244,  313,  353,  377;  V.  51,  p.  343, 
345,  715;  V.  53,  p.  256,  367,  407.) 

Jacksonville  ««outhea8tern. 

Jackaonvllle    LoulitvlIIc  &  St. 

JackaoHVtllc    Tampa  ic    Key 
Tllle,    Fla.,    t<>    Sauford,    126    miles; 

Delaud  liraueh,  <i  miles.  Leases  Atlantic  Coa.st  8t  Johns  it  Indian  Ulver, 
Enterprise  toTitusville,  40  miles;  other  branches. '23  miles;  total  J.T. 
&  K.  W.,  200  miles ;  Florida  Southern,  Palatka,  Fla.,  to  Gainesville,  nO 
miles  (of  which  38  miles  y-ft.  gauge) ;  KochcUe  to  Lcesburg,  to  Brook- 
vllle,  106  miles;  Bartow  to  Puiita  (iorda,  81  miles;  Lcesburg  to  Asior, 
50  miles;  total,  287  miles;  lines  to  St.  Augustine,  Palatka,  Daytuna,  &c., 
101  miles  ;  operates,  66  miles;  total  operated,  651  miles. 

Opened  March,  1886.  The  land  grant  was  about  1,500,000  acres. 
The  ttrst  mortgage  bonds  are  sulyect  to  call  at  110.  Stock  is  .$2,600,- 
OOO.  Company  obtained  control  of  the  Florida  Southern  on  January  1, 
1889,  and  issued  a  collateral  trust  loau  for  .$2,905,000  on  that  com- 
pany's stock  and  bonds,  this  loau  bearing  3  percent  interest  till  1890, 
4  per  cent  till  1894  aud  4^9  per  cent  for  the  remaining  5  years.  (See  V. 
47,  p.  531.)  Suit  for  foreclosure  of  Florida  Soutliem's  underlying 
mortgage  was  lnstltute<l  in  March,  1890,  aud  road  will  be  sold  ou 
March  7.  1892.     (See  V.  50,  p.  422;  V.  53,  p.  922.) 

From  July  1,  1891,  to  Dec.  31,  1891,  (6  months),  gross  earnings  of 
main  line  were  $314,148,  agst.  $'255,769  in  1890;  net,  $119,428,  agst. 
$45,603.  In  1890-91  the  gross  earnings  on  200  miles  were 
8705,267;  net,  $228,339;  surplus  over  interest,  $95,379.  In  1889-90 
gross,  $631,015;  net,  $134,002.  New  York  office,  10  Wall  Street 
—(V.  49,  p,  «3S;  V.  50,  p.  422,  519;  V.  53,  p.  922.) 

Jefferaon.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale, 
Pa.,  37  miles;  branch,  Hawley,  Pa.,  to  Honosdale,  Pa.,  8  miles;  total, 
45  miles.  Leased  In  perpetuity  to  the  New  York  Libke  Erie  it  Western 
for  $140,000  per  annum  for  main  line  aud  $13,900  for  branch.  Mort- 
gage of  1889  IS  guaranteed  principal  and  interest  by  lessee.  The  Haw- 
ley branch  2ds,  .$y(i,000,  due  in  1889,  were  extended  at  6  per  cent 
Capital  stock,  $2,090,050 ;  par,  $50.  Gross  earnings  year  ending  Sept. 
30.  1891,  $7.50,126;  net,  $191,876. 

JTefleraon  Ifladlaou  Sc  Indlanapolla.— See  Pittsbuko  Cincik- 

ATI  Chicago  &  St.  Louis. 

Jollet  dc  Northern  I  ndlana.— O wns  from  Jollet,  111.,  to  L.ika 
Slatlon,  Ind.,  45  miles.  Oi>erated  as  part  of  the  Michigan  Central  main 
line.  Koad  opened  in  1S3I  and  leased  to  the  Michigan  Central.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  anuiun. 

Junction  (Pliiludflplila).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  -1  miles.  It  connects  the  Pennsylvauia,  the  Philadel- 
phia &  Reading  and  the  Philadelphia  Wilmington  it  Baltimore  railroads, 
coiulngiuto  Philadelphia.  Stock  $250,000  (par  .$50),  is  all  held  by  these 
three  companies,  and  pays  <livideu<ls  of  fi-om  '20  to  50  per  cent  per 
annum.   Gross  earningsin  1890.  .$234,211 ;  net,  $142,326. 

Kanawlia  &.  laiehlaan.— r«e«  ilap  Toledo  it  Ohio  Oenlral.)—Ovna 
Omlng,  O.,  to  Maiden,  Sc.,  W.  Va.,  134  miles  (gauge  4  feet  9  inches); 
leases  19  miles;  total  153  miles,  of  which  11  miles  owned  Is  not 
operaitcd  by  this  company.  The  Kanawha  &  Ohio  (was  sold  in 
foreclosure  March  4,  1890,  and  reorganized  under  present  title.  (See 
Chronicle  V.  50,  pp.  451,  483.)  In  October,  1890,  a  largo  interest  in 
the  company  was  acquired  by  parties  interested  in  the  Toledo  &  Ohio 
Central,  which  company  has  guaranteed  the  bouds,  priuelpal  and 
Interest  (See  V.  5'2,  p.  165,  351.)  'Hie  mortgage  of  1890  is  for 
$15,000  per  mile  of  ro.id  now  or  hereafter  constructed  (an  extension 
to  mouth  of  Gauley  Kivcr,  32  miles,  being  pro.iocted) :  but  until 
extensions  aro  built  tlio  issue  ou  present  mileage  uuist  not  exceed 
$10,000  per  mile.  Stock  authorized,  $10,000,000;  outstanding, 
i^9,000.000    par,  $100 


From  July  1,  1891,  to  Oct  31,  1801  (4inontbs),  noaa  eamliua  ' 

$1 17,612,  against$134,160iu  IKOl;  denoit  915,408,  asalnat  net  of  f4a,p 
500.  In  yuuj-  ending  June  30,  1891,  groiia  eamluga  were  9347,702;  D<«, 
f86,'201.  In  1889-!H)  gross.  $30.~>.2l6;  net,  968,8M:  Uxea  and  rania, 
$13,333;  surplus,  $53,521.  Prosident,  NolsoD  Bobinaon;  Vlca-Prealdaot. 
Sfevcuson  Burke.  (V.  50,  p.  313,  353.  431, 483, 580;  V.  51,  p.  lliiWT. 
753:  V.  32,  p.  165,  351.) 

KanaaaCIty  Arkanaaa  dc  Newr  Orleana.— Under  ooaimat  to  b* 
l>uilt  fn>ui  Beebe,  Ark.,  t<i  .Monroe,  La..  160  miles.  Ou  April  1,  1801,  48 
miles  were  gnuln<l  roiuly  for  rails.  Capital  stock,  95,000,000.  Mort- 
gage Is  for  $j,200,OIM,  trustees  The  Farmers'  Loan  A  Trnat  Go.,  Hair 
York,  Uon.  Uari.  W.  Jiinits  Is  Prosiileut  aud  C.  G.  Stoddart  Vloe-Preai- 
dent  and  Trea'*uit^r.  Hranoh  offices  at  18  Broiwlway,  New  York,  aod 
Bartholomew  House,  E.  C.  I.<>ndon.— (V.  48,  p.  462  ;  V.  49,  p.  718.1 

KanHan  City  Belt.— From  Argentine  to  Washington  Pork,  10  laua^ 
.Moi-tgago  is  f<u'  $2,300,000.  HU>ek  autborizcol  #i,500,000  (par  910014 
outstanding  $10U,(I00 ;  owiuxl  ono-half  by  Atohlson  Topeka  «  Saata  f» 
and  three-tenths  by  KanStis  ('ity  Fort  Seott  it  .Metnphls  and  two-teotba  bT 
Chicago  Milwaukee  &  St.  Paul.  Double-tnickeil  aud  used  for  a  tennt 
nal  road  at  Kansas  City.  In  year  ending  June  30,  1,891,  gn)**  eamlnfa 
were  $'209,197;  net  $103,477;  interest  $103,477;  surplus,  91,163. 

Kanaaa  City  Bridge  dc  Terminal.— Organized  to  oonstnict  a 
railroad  and  carriage  bridge  over  the  Missouri  River  at  Kansas  City. 

In  August,  1891,  W.  B.  Withers  aud  W.  H.  Holmes  were  appointed 
loiut  receivers  of  the  Kans.is  City  Bridge  J):  rormlnal  Riilnitl  .iml  the 
Chicago  Kansa4  City  &  Texas  Railro^kd,  tlie  latter  exteudiag  fro  u  Nortb. 
Kan.sasCity,  Mo.,  to  Sralthville,  Mo.,  2:)  mile<.  aiil  hivhu  $100,000 
bonds  outstanding.  The  (^^ut^al  Tru<t  Company  Is  tnnteo  of  botb 
mortgages,  stock  authorized,  $2,000,000;  outstanding,  $975,000;  (par 
$100.)     (V.  53,  p.  236.) 

Kanaaa  City  Clinton  dc  Sprlnsfleld.^Jwns  from  Cedar  Juno- 
tlou,  Kan.,  to  Asli  Grove,  .Mo.,  lot  miles,  and  bniuch  to  Pleasant  HIU, 
Mo.,  10  miles;  total.  174  miles,  but  only  163  miles  iiporatO'l.  Built  la 
the  interest  of  the  Kans.ia  City  Fort  Scott  it  Memphis  RR.,  which  com- 
pany guarantees  tlie  l>ouds.  There  are  .$38,000  Pleasant  HfVl  Jt  Da 
.8oto  7  per  cents  duo  Octolier  1,  1907.  Stock  authorized,  $2,500,000;  par, 
$100 ;  issued,  $1,773,  tOO,  of  which  a  majority  Is  owned  by  the  gaiiMia 
City  Fort  Scott  it  Memphis  RR. 

From  Jan.  1  to  Aug.  31,  1X91  (8  mouths),  groas  earnings  were  $193^ 
281,  against  $273,615  in  1890.  In  18iKI  gross  eorulnga,  #441,195 ;  net, 
$201,857.     In  1889  gross,  $281,056  ;  net  $107,843. 

Kanaaa  City  Fort  Scott  dc  ncmphla.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Teuu.,  483  miles,  with  branches.  ISO 
miles;  total  owned,  671  miles;  leases— <;urrent  River  Railroad,  Willow 
Springs,  Mo.,  to  Cairo,  81  miles;  total  operatofl.  752  miles.  <>>mpaiiT 
fonne<l  In  April,  1888,  by  oonsolidation  of  the  Kansas  City  Fort  Scott  a 
Gulf  and  Kansas  City  Springfield  A  Memphis  railroads. 

Under  the  consolidated  mortgage  of  1888  (trusK-e  New  England  Trust 
Company  of  Boston)   suWeieut  bonds  are  rcserve<l  to  pn)vlile  for  aQ 

Brior  bonds  when  due.  Tiui  Fort  Scott  Southeasl<Tn  A  Memphis,  Rleb 
[ill  and  Short  Creek  AJopliu  roiuls  have  a  sinkiuu  fund  with  which 
bouds  are  bought  at  110,  or,  if  not  olTercil,  are  drawn  at  103  (of  tho 
amount  given  above  as  outstanding,  $208,000  were  on  Juno  30. 1390, 
held  alive  in  the  sinking  fund). 

The  Current  River  Hailroad  bonds  are  guaranteed;  they  wore  laaaM 
as  per  eireular  in  V.  44,  p.  246.  The  Kansas  City  A  Memphis  Railway 
&  Bridge  bonds,  also  guaranteed,  will  l)e  subject  to  sinking  fimd  draw- 
ings after  1891.  The  Kansas  EtpUpment  bonds  aro  guar.tnteed.  and  tb« 
issue  is  redeemable  as  a  whole  at  auv  time  at  110  and  interest  aud  la 
entitled  to  an  annual  sinking  fund  of  $12,0(Hi.  for  which  the  bonda 
may  t)e  purcha.so<l  but  cannot  l)e  drawn.    Company  also  guaraoteea 

t 334,000  Kansas  City  Belt  aud  $;I,192,000  Kansas  City  Clinton  * 
pringfleld  bouds— see  those  companies.  .„-_ 

Dividends  on  wmmion  stock  since  1S81— In  1882,  2  per  cent;  In  18^ 
3:  in  1884,  5^:  in  1883,  2ia;  In  1886,  4;  in  1887,  4'9;  In  18*8.  3>«;  ia 
1889,  3;  In  1890.  February,  2;  August.  l«a;  In  1891,  February,  1; 
August  dividend  p.assed.  .»__.    —  .. 

Dividends  on  preferred  since  1880-In  1881,  S"*:  from  18OT  to  Feb- 
rnarv,  1891.  both  Inclusive,  at  tho  rate  of  8  per  cent  yearly.  Tlie  Aa»- 
ust.  1891,  dividend  was  deferrcl  until  the  results  of  tbe  calendar  jrea» 
1891  could  be  a,scertained.    See  V.  53,  p.  186.  

From  Julv  1,  1891,  to  Nov.  30,  1891  (3  months),  inosa  f«;>>°«*  **'• 
$2,122,381,  against  $2,060,116  in  18SK>;uet.$<;8!i,7-J9,a«ilnat9S0O.ai» 
intei-est,rentias.&c..$89,0U,ag;»inst$-<9,l-29;.leIleit.9«671.a«al^|fc 

Fiscal  year  ends  June  30.  Tlie  ailvanco  statem.'ut  for  18W-91  wa«» 
V.  53,  p.  186.    The  report  for  1889-90  was  in  CiiR.^MOiJt  V.  i^^Wy- 

Gross  earnings $t,.'U5,5ff7     $».93V,431    $1,703,142 

Net  earnings '*'5i?'21Z 

Charges-Int,  traflSo  guar.,  etc....      904,537 


Balance,  after  add'g  other  Inc. 
Dividends  paid 


$l,.'WO,786 
1,042,549 

9569,161 
566,414 


fl.313.934 
1.068349 

9606,578        9569.161       9i56.9M. 
^6,924  566,414         208,973 

Balance TOr.989.654     def.«2.747   »nr.94T,90» 

For  1800.01  there  was  .•»lso  a  doflolt  on  tlio  Oirrent  Rl»  <-r  BR.  of 
.$26,947.  ou  tlie  Kansas  City  Clinton  .'i  :<prlnjtleld  BR.  of  *-17,.".t,:  total 
such  deficits.  $6H.'24-t  .,  ,  ,        ,j.i   •/¥»» 

-(V.51,p.  171,383,607;  V.32.p.279;  V.  53.  p.  186.407.) 
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RAILROADS. 


For  explanation  of  column  licaclinKS,  &o.,  see  notes 
on  first  pHKe  of  tiibles. 


iKan.  City  Suburban  Belt— lnt  niort.  for  f  1.000,000 
Kannai  City  Watkittt  (t  Oiilf—\»t  mort.,  gold  ...c 
lan.V.  Wy'aiul'eit.V.  ir.— M.$1<J,»00  i).!U.,K.,lii&*.c* 

Kau.  City  &  Ueiitrlce  Ist  niortK»Ke,  gold,  guar.o 

Equi)iinent  tnint-s,  SerlBS  I.  A  &  B 

Eenlutki/  r<-/i//yi/— CovluKtou  &.  Lex.  luort.  extend. 

Mii.VHVille  &  I,exln>,t()n  KK.  mortgage 

New  mortgage,  golil  (*7,00<),000) c* 

Kenliickii  f/iiioK— 1st  mort.  for  $3,000,000,  gold.o* 

2d  nioitgiigf  for  *! ,;iO<).000 

Seohuk rf  iJrn Moiiies—IH M.,  int.  guar.,  C.R.I.& P.o* 

Seokuk  i£  Western — Common  stock 

SiJtgti  Co.  Ele.e.—i  st.  M..  g.,  srr."A"$550,O00  p.  m.c* 

2cf  mortgage  ($7,000,000)  $350,000  per  mile...o* 

Funded  coupon  scrip 

F\ilt<iuElcv.lstM.,8cr.A,$.'550,000p.m.,g.,guar.c* 
Kingston  <*  Hembroke—\nt  M.,gold,(reedcm.  at  105) 
Knoxcille  Cumberland  Gap  rf  Louis — 1st  M.,  g e* 

2d  mo i-tgage c* 

Lackaicun/ta  t£  Southwestern — Mortgage 

Lake  Erie  A«i/i>w«rfSoK(/i.— lstM.tor$l,250,000.c" 

Inc.  Iionds,  non-cum.,  g.  (red.  after  18'J7  at  10(i)o* 
Zake.  Erie  rf  IKi»/r»-ii— Com.  stock,  $20,000  per  mile 

Pref.  stock,  (>  per  cent  (not  cum.)  ($20,000  p.  m) . 

1st  mortgage,  gold,  ($10,000  per  mile) c* 

2d  mort.,  gold,  for  $3,«25,000  ($5,000  per  miIo),c 
ZiOke  Shore  k-  Mifhigan  Southern — Stock 

Guaranteed  10  percent  stock 

Clcv.  Painesvillc  &  Ash.  RR.  3d  mortgage c 

Buffalo  <fe  Krie  1st  m.  (Butlal(>,N.S'.,to  Erie,  Pa.)  .c 

Lake  Shore  div.  bonds  (Buffalo  to  Toledo,  O.) c 

Consol.  Ist  mort.sink.fund  $250,000  yearly. ctr 
Consol.  2d  mort.  (for  $25,000,000),  do ctr 


Miles 

of 
Road. 


60 

134 

35 

"so 

49 
220 
100 
100 
162 
148 
6 
6 

"3 
113 

70 

70 

110 

60 

60 

725 

725 

725 

725 


95 

88 
258 
864 
864 


Date 

of 
Bonds 


1890 
1890 

1888 
1889 
1887-9 
1855 
1876 
1887 
1888 
1890 
1878 

1885 
1888 
1890 
1889 
1882 
1888 
1889 
1889 
1887 
1887 


1887 
1891 


1867 
1868 
1869 
1870 
1873 


Size, or 

Par 
Value. 


1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
100  &0. 

1,600 

1,000 

1,600 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

100 

1,000 

500  &c. 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$900,000 

3,750,000 

400,000 

626,(JO0 

219,000 

400,000 

6,523,000 

2,500,000 

800,000 

2,750,000 

4,000,000 

3,377,000 

3,377.000 

422,550 

1,621,000 

572,000 

1,650,000 

500,000 

800,000 

346,000 

1,680,000 

11,840,000 

11,840,000 

7,250,000 

1,500,000 

49,466,500 

533,500 

569,000 

2,784,000 

1,336,000 

15,041,000 

24.692,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
CenL     Payable 


6 

I'- 

"5' 

7 

i«- 
5 

1 

5  e&6 

5 
3  to  6 
5g. 
6 
5g. 

6g. 
6g. 

"i" 

5  g. 
5g. 
31a 
5 

7 
7 
7 
7 

7 


J.  &   J. 

J.  &   J. 

J.  &   J. 
Various 

J.  dt  D. 

J.  &   J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

A.  &  O. 


J.  &  J. 
A.  &  O. 
April  1 
M.  &  S. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.   &   J. 


Where  Payable,  and  by 
Whom. 


Phila.,  Union  Trust  Co. 
N.  Y.  Ollice,  2  Wall  St. 

In  default. 

In  default 


N.  Y  ,  Office. 

do  do 

do  do 

Jan.,  '91,  coup.lastpaid 


Q.-F. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
See  rem. 
J.    &  D. 


N.  Y.,  13  William  St. 
N.  Y.,  John  Paton  &  Co. 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
Inter-st  funded  till  1893 

New  York. 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.  Y.,  R.  P.  Flower  &.  Co. 
New  York  and  London. 

do  do 

N.  Y.  Office,  48  Wall  St. 

None  paid. 


N.  Y.  Office,  10  Wall  St 
N.  Y.,  Chase  Nat.  Bank, 

do  do 

N.Y.,Grand  Cent.  Office. 

do  do 


Coupons  are  paid 
by    Treasurer    at 


Bonds — PriuoL 

pal.  When  Due, 

iS'(or/i-x— Last 

Dividend. 


1920 
Jan.    1,  1930 
Jan.   1,  1938 
July  1,  1939 
1891-1900 
June,  1895 

1906 
^uly  1,  1987 
July  1,  1928 
July  5,  1920 
Oct.  1,  1923 
Oct.  1,  1891 
Jau.  1,  1925 
Apr.  1.  1938 
Apr.  1,  1900 
Moh.  1,  1929 
Jan.  1,  1912 
June  1,  1928 
Oct.    1,   1919 

1929 
Jan.    1,  1917 
Jan.   1,  1917 


1892 
1937 
1941 
1892 
1892 
1892 
1898 
1899 
1900 
1903 


Feb.  15, 
Jan.  1, 
Julyl, 
Feb,  1, 
Feb.  1, 
Oct.  1, 
Apr.  1, 
Apr.  1, 
JiUy  1, 
Dec.   1, 


Kansas  City  ITIeniplila  &  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala.,  253  miles,  and  branches  to  Aberdeen,  Miss.,  and 
Bessemer,  Ala.,  23  miles;  total,  277  miles;  completed  in  October,  1887. 
The  Kansas  City  Fort  Scott  &  Memphis  owns  half  the  stock  and  gives  a 
traffic  guarantee  of  10  per  cent  of  gross  earnings  derived  from  business 
to  and  from  tliis  road,  to  be  applied  to  interest.  First  mor  'gage  bonds 
are  subject  to  call  at  110  and  interest.  The  New  Eitgtaud  Trust  Com- 
pany is  trustee  uniler  the  mortgage;  abstract,  V.  46,  p.  575.  In  Septem- 
ber, 1891.  holders  of  the  company's  first  mortgage  bonds  were  asked  to 
fund  five  coupons  beginning  Septeml)er  1  into  10-year  6  per  cent  notes, 
secured  by  the  coupons  deposited  in  trust.  The  coupons  of  equipment 
bonds  will  be  paid  iu  cash  as  lieretofore.  See  full  explanation  in  V.  53, 
p.  3'25.  Tlie  Birmingham  and  Memphis  equipuieul  bonds  are  both  guar- 
anteed by  this  Co.,  and  are  redeemable  ou  60  days'  notice  at  110  and 
Interest. 

From  July  1  to   Nov.   30,   1891  (5  months),   gross  earnings  were 

?!531, 635,  against  $512,778  in  1890;  net.  $116,975,  against  $140,318; 
merest,  reutals,  &o.,  $178,35S  .against  $174,403;  deHoit,  $61,383, 
against  def.  of  4.3 1,085.   In  1890-91  gross  earnings  were$l, 192,105;  net, 

f  230,917;  net,  adding  traffic  guaranty,  $251,040;  charges,  $427,105 
effcit,  $176,065.  In  1889-90  gross  earnings,  $1,200,733;  net,  $424,965; 
net.  adding  tiattic  guaranty  ($24,697),  etc.,  $450,103;  surplus  over 
charges.  $49,761.  Stock.  $5,956,000;  par,  $100.— (V.  50,  p.  273;  V.  52, 
p.  39;  V.  53,  p.  186,  289,  325.) 

Kansas  City  &  PaciUc.— Lino  of  road,  Paola  to  Stevens,  130 
miles.  Forms  part  of  the  Missouri  Kansas  &  Texas  main  line  to  Kansas 
City,  having  been  leased  to  tliat  company  for  999  years  from  August  1, 
1890.  The  lessee  guarantees  by  endorsement  the  interest  ou  tlie  now  4 
per  cent  bonds,  and  if  prior  to  August  1,  1895,  30  per  cent,  and  there- 
after 33  per  cent,  of  the  gross  earnings  shall  exceed;  the  interest  ou  the 
l)€)nd8,  taxes  and  corporate  expenses,  the  amount  of  such  excess  (all 
advances  liy  Missouri  Kansas  &  Texas  having  been  settled)  is  to  be  paid 
to  the  Kansas  City  &  Pacinc.  See  V.  51,  p.  457.  Stock  Is  $2,500,000, 
of  which  $1,725,000  is  owned  by  M.  K.  &  T.  From  Jan.  1  to  April  30, 
1891  (4  mouths),  gross  earnings  on  131  miles  were  $102,647,  against 
f88.709  on  125  miles  in  1890.    (V.  51,  p.  457,  494.) 

Kansas  City  St.  Joseph  &  Council  BluHs.— Owns  from  Kan- 
ass  City  to  Council  Bluff's,  197  miles,  branches  58  miles,  proprietary 
lines  (Nodaway  Val.  and  Tarkio  Val.  RRs.),  61  miles  ;  total  operated,  316 
miles.  The  capital  stock  of  $5,262,600  was  purchased  by  the  Chicago 
Burlington  &  (Jiiincy  iu  1880,  and  the  road  is  operated  as  part  of  that 
Bystem.  In  1890  gro.ss  earnings  were  $1,863,021;  net,  $596,327; 
surplus  over  fixed  charges,  $183,031 ;  paid  dividends,  $161,577. 

Kansas  City  Suburban  Belt.— This  road  extends  from  Second 
Street  and  Broadway  around  Kansas  City,  via  the  East  Bottoms  and 
the  vaUey  of  the  Blue  and  Brusli  Creek.  It  provides  terminal  facilities 
for  the  railroads  centering  at  Kansas  City,  and  furnishes  quick  transit 
from  the  manufacturing  suburbs  along  the  Blue  Valley.  $1,500,000— 
par  $100.    E.  L.  Martin.President,  Kansas  City  Mo. 

Kansas  City  Watklns  &  Gulf.-cSce  J/ap.^-Completed  in  1891 
from  Lake  l.harles.  La.,  northerly  to  Alexandria,  100  miles.  Surveyed 
50  miles  northwesterly  from  Alexandria  and  also  projected  from  south- 
em  termiuus  to  Calacien  Pass  on  Gulf  of  Mexico,  25  miles  At  Alex- 
andria road  will  connect  with  llouston  Cen.  Ark.  &  Northern  makius 
through  line  to  St.  Louis  and  points  north.    Bonds  issued  at '$15,000 

ger  mile,  Init  this  may  be  increased  to  $20,000  for  future  requirements 
tock  authorized,  $10,000,0oO-par  $100.    J.  B.  Watkms,  President, 
Ho.  2  Wall  Street,  New  York.  ' 

Kansas  CJiy  Wyandotte  &  Northwestern.-Road  from 
Kansas  City  to  Beatrice,  Neb.,  I7o  miles,  of  which  Seneca  to  Axtell  12 
miles  and  Virginia   to  Beatrice,  14  miles  are  leased.    Owns   branches 

*".f^*''S,"^^","''- "'"■•, ^" '""«"•    Leases Tonganoxie  to  Carbondale.  43 
miles.    Total  operated,  239  miles. 

Mr.  Newman  Erb  was  appointed  receiver  In  1890.  Ou  June  18  1891 
a  decree  of  foreclosure  was  entered,  but  sale  has  not  been  ordered  and 
may  be  delayed,  first  mortgage  bonds  are  being  deposited  with  the 
Central  Trust  Company  of  New  York,  under  an  agreement  between  the 
Loudon  committee,  dated  April  22.  1891.  and  Frederic  P.  Olcott 
Henry  Budge  and  Andrew  Ilaes.  In  June,  1890,  a  large  Interest  in 
tue  road  was  reported  purchased  by  Mr.  Jay  Gould.  (See  V.  50,  p  874  ) 
Stock  Issued,  $2,773,000;  par,  $100.  From  the  receiver's  report  to 
State  of  Kansas  for  year  ending  June  30,  1891,  gross  caruiuis  we™ 
$354,145 ;  dcUcit  from  operations,  $16,424.  Ui  year  ending  Jifne  30 
1890,  gross  earnings  were  $479,931 ;  net,  $27,067.  (V.  52,  p.  831,  939.)' 
_Kentucky  Central  Kallway.-Owns  from  Covington,  Ky.,  to 
Koundstone  fless  three  miles  leased),  1 18  miles;  Paris  to  Lexington  19 
mUes;  Paris.  Ky  to  Maysvillc  Ky  49  miles;  total  owned"  21?  miles; 
leases  Richmond  to  Rowland  (Louisville  cfe  Nashville),  34  mUes:  Round- 
stone  to  Livingston,  3  miles ;  total  operated,  254  miles  "-ouuu 

The  Kentucky  Central  KR.  was  sold  iu  foreclosure  April  23  1887  and 
tUe  present  company  organized  with  stock  of  $7,000,000  ($6  <)07  300 
Issued);  par  $100.     In  December,  1890,  the  Louisville  \fe  Nashville  ao- 

I  quired  the  stock  (Sec  V.  51,  p.  876;  V.  52,  p.  939),  assumniF  control 
teb  1,^1891.  Seeabstract  of  fiiortgage  (Met/opolita'n  tA^^  cS.  S  New 
I-.?'''''  tri'^fe).  V.  45,  p.  372.  The  MaysviUe  Division  Is  leased  for 
!28,000  per  year,  but  the  stock  Is  all  owned. 
i  In  1889  gross  eaniiugs  were  $1,063,815:  net,  $481,978  :  surplus  over 
&l^^'v?5i;  p.'875!  ^39?  "'"'"'  *1'135.000:      ,V.  ^sTp^Vsl; 


Kentucky  Union.— Owns  from  Lexington,  K.r.,  to  Jackson 
Ky.,  about  100  miles ;  completed  to  Inverness  in  1890,  and  to  Jack.>on 
in  July,  1891.  Projected  to  Big  Stone  Gap.  In  February.  1891,  Mr. 
H.  F.  Kean,  of  New  York,  was  appointed  receiver,  and  in  April,  1891, 
he  was  granted  permission  to  eouipleto  the  road  to  Jackson,  3  miles, 
and  to  issue  receiver's  ceitiffcates  for  $125,000.    See  V.  52,  p.  642. 

Capital  stock  authorized,  $5,000,000  (par,  $100),  of  which  the 
counties  of  Clark  aud  Fayette  and  cltv  of  Loxingtou  subscribed 
$300,000.  The  tlrst  mortgage  is  for  $3,000,000,  aud  covers  road  and 
equipment.  The  bonds  were  guaranteed  principal  and  interest  by  the 
Kentucky  Union  Laud  Co.,  which  owns  550, OJO  acres  of  timber  and 
mineral  lands,  and  lias  a  paid-up  capital  of  $.),600,000,  without  mort- 
gage or  debenture  debt.  There  .ire  also  second  mortgage  bonds  out- 
standing.    (V.  50,  p.  519,  770;  V.  52,  p.  203,  279,  427,  642.) 

Keokuk  Ac  Des  koines. ^Owns  from  Keokuk,  la.,  to  Des  Moines, 
la.,  162  miles.  Leased  for  45  years  from  October  1,  1878,  to  the  Chicago 
Rook  Island  &  Paoido  Railroad,  the  lessee  to  pay  23  per  ceut  of  the 
gross  earnings,  but  guarautees  the  Interest  (not  the  principal)  ou  the 
present  bonds.  The  stock  Is  $1,324,600  8  per  cent  preferred  and  $2,040,- 
400  common  (par  of  both  $100),  a  majority  of  which  is  held  by  tlie  lessee. 

Keokuk  ic  Western,— Owns  Alexandria,  Mo.,  to  Vau  Wert,  la., 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles ;  wsis  (onnerly  the 
Missouri  Iowa  &  Nebraska,  part  of  the  Wabash  system  sold  iu  foreclos- 
ure August  19,  1886,  aud  reorgaaized  under  this  title.  Stock,  .$1,000,- 
000;  par,  $10.0  A  6  per  ceut  note  for  $240,000,  secured  by  mortgage, 
payalile  at  will,  is  outstanding.  Dividends :  Iu  1888,  1  per  ceut ;  in 
1891,  April  1;  Oct.  1. 

From  Jan.  1  to  Nov.  30,  1891,  (11  months),  gross  earnings  $374,274, 


Kln!$8  County  Elevated.— Owns  road  in  operation  through  Ful- 
ton Street,  Brooklyn,  to  former  city  line,  614  miles  ;  leases  Fulton  Ele- 
vated, in  operation  from  former  cit.v  limits  to  ea-tterly  line  of  Sclieuck 
Av.,  13t  miles  (total  track  3  miles),  projected  to  Jamaica,  1  2-5  miles  ad- 
ditional. Stock  authorized  and  outstanding,  $3,250,000,  par  $100.  In- 
terest on  the  second  mortgage  bonds  for  1890,  1891  aud  1892  is  funded 
into  10-year  debonturescrip.  This  scrip  receives  1  per  ceut  iuterest  till 
April  1,  1891,  tlien  3  p.  c.  till  April  1,  1892,  then  5  per  cent  till  April  1, 
1893,  and  thereafter  6  per  cent  yearly.  Of  the  1st  mort.  bonds  $200,000 
are  6s:  trustee  is  Mercantile  Trust  Company  of  New  York.  (See  ab- 
stract of  ffrst  mortgage  in  V.  49,  p.  237.)  The  Fulton  Elevated  Railroad 
is  leased  for  99  years,  and  its  bonds  guaranteed,  principal  iind  iuterest. 

July  1  to  Sept.  30.  1891,  gross  earnings  $183,173,  against  $158,294; 
net,  $48,842,  agst.  $31,525;  def.  under  charges,  $1,375,  agst.  $16,092. 

In  year  ending  June  30,  1891,  gross  earnings  were  $811,069;  net, 
$240,5'28;  interest  on  bonds,  $177,793  ;  other  interest.  $8,709;  rentals, 
&o.,  $2,728:  surplus  for  year,  $51,298.  In  1889-90  gross,  $716,707. 
President,  James  Jourdan.  (V.  48,  p.  855;  V.  49,  ».  22,237,825;  V. 
51,  p.  457;  V.  52,  p.  391;  V.  53,  p.  256..) 

Kingston  &  Pembroke.— 0\Tns  fi'om  Kingston,  Ontario,  Can.,  to 
Renfrew  on  the  Canadian  Pacific  Railroad,  104  miles;  brauches,  9  miles; 
total  113  miles.  Bonds  are  redeemalile  on  notice  at  105.  Report  for 
1889  in  V.  50,  p.  390.  Stock,  $4,500,000;  par,  $50.  Gross  eaiuings, 
1890,  $178,864;  net,  $44,435;  surplus  above  charges,  $6,865.  In 
1889,  gross,  $182,875;  net,  $48,363;  surplus  over  iuterest,  $14,043. 
See  full  statement  iu  V.  44,  p.  402.    (V.  48,  p.  S2C;  V.  50,  p.  3»0.) 

Knoxvllle  Cumberland  Oap  ic  Iioulsvllle.- Knoxville,  Tenn., 
with  tunnel  at  Cumberland  Gap,  to  a  connection  with  the  Louisville  & 
.Vashville  at  Mlddlesboro,  a  distance  of  74  miles ;  branches,  7  miles. 
It  forms  with  the  Marietta  &  North  Georgia  a  direct  line,  opened  in 
August,  1890,  to  Atlanta,  Ga.  The  mortgage  Is  for  $1,500,000  on  70 
miles  aud  provides  for  the  issue  of  $500,000  additional  at  $15,000  per 
mile  for  extemions.  The  City  of  Knoxville  subscribed  to  $225,000 
stock.  Stock  authorized  :  Common,  $1,575,000 ;  preferred,  $1,380,- 
000;  par,  $100;  paid  in  .$2,730,000.  (V.  48,  p.  420;  V.  51,  p.  345.) 
New  York  office,  59  Wall  Street. 

liackatvanna  dc  South«restern.— Lackawanna  Junction,  New 
York,  to  PerkinsviUe,  41  miles;  Hornellsville  t«  Waylaiul,  11  miles; 
Olean  to  Angelica,  narrow  gauge,  38  miles;  total, 90  miles.  In  April, 
1889,  the  Lackawanna  &  Pittsburg  Road  was  sold  in  foreclosure  and 
reorganized.  Litigation  in  progress,  aud  pending-  a  decision  of  the 
courts  the  only  portion  of  the  road  in  operation  is  that  between 
Hornellsville  and  Wayland,  which  is  operated  as  the  Rochester  Hor- 
nellsville &  Lackawanna  Railro.ad,  with  Mitchell  8.  Blair  for  receiver; 
and  that  portion  between  Bolivar  aud  Olean,  which  is  called  the  Lacka- 
wanna &  Pittsburg  Railroad,  of  which  George  D.  Chapman  is  receiver. 
Stock,  $2,800,000;  par  $100.— (V.  48,  p.  688.) 

I.ake  Eric  Alliance  &  Southern.— Owns  from  Bergholz,  O.,  to 
Phalanx,  O.,  61  miles.  Sold  in  foreclosure  December,  1886,  and  reor- 
ganized, aud  again  sold  In  foreclosure  iu  January,  1891.  It  is  proposed 
to  extcud  the  road  east  and  north  to  Fairport,  on  Lake  Erie.  Stock 
Is  $2,000,000;  par,  $100.  There  are  $130,000  Alliance  &  Lake  Erie 
l>i>iidson  road  from  Phalanx  to  Alliance,  21  miles.  In  July,  1891,  the 
Alliance  ife  Northern  Rlt.  Company  was  iiniorporated,  embracing  that 
portion  of  the  Lake  Erie  Alliance  &  Southern  Railway  between  Alli- 
ance and  Phalanx,  Ohio.  Jan.  1  to  Nov.  30.  1891,  -j-ross  earnings, 
$68,428,  against  $61,865  in  1890:  net  earnings,  $12,930,  against 
$10,365.     (V.  53,  p.  58.) 
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iSubKcrlbers  nlll  confer  a  great  favor  by  Kivlng  Immedlale  notice  of  any  error  dtkcovered  in  tliese  Tables. 


RAII.ROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  tlrst  page  of  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

62 

1876 

$1,000 

37 

1890 

1,000 

41 

1889 

29 

1889 

58 

100 

58 

1888 

1,000 

51 

1863 

1,000 

51 

1869 

1,000 

42 

50 

42 

50 

42 

1884 

1,000 

4G 

1882 

1,000 

41 

1881 

1,000 

63 

1887 

1,000 

22 

•79-'8] 

1880 

500  &c. 

63 

1890 

1,000 

26 

1877 

1,000 
50 

101 

1868 

1,000 

101 

1870 

1,000 

285 

1873 

1,000 

285 

1873 

1,000 

285 

1873 

1,000 

1890 

1,000 

25 

1891 

1,000 

105 

1866 

1,000 

105 

1866 

1,000 

105 

1888 

1,000 

60 

1880 

1,000 

1892 

1,000 

52 

1886 

1,000 

Amount 
Outetanding 


INTEREST  OB  DIVIDENDS. 


Rate  per    When    WTjere  Payable,  and  by 
Cent.     Payable  Whom 


Bon  ds — Princi- 
pal. When  Due. 
Sloekg—hast 
Dividend. 


Lake  Shore  rf  iliehigan  Southern— (Coneludeil.)— 
Detroit  Monroe  &  Toledo  Ist  mortgage,  giiar..-o 
Kaluuiazo  cSc  White  Pigeon  1st  mortgage,  guar,  .c 
Bat.  Or.  A.  8tur.  iBt  M.,  g. ,  p.  &  I.  guar,  (see  M.C'en.) 
Sturgis  Oosbeu  &  St.  L.  1st  mort.,  g.,  p.  &  1.  guar 
Kal.  AlleKan  .t  Or.  Rapids  stock,  6  p.  c.  guar — 

Ist  mortgage,  guaranteed 0 

Jamestown  A  Franklin  (leased)  Ist  mortgage — c 

2d  mortgage c 

Mahoning  coal  stock 

PrefeiTcd  stock,  guaranteed  5  per  cent. . . 
Ist  M.,  Vouugs.  to  And.,  and  branches,  guar,  .c 
Lear.  Top.  d  S.  ir.— lstM.,>2guar.liyAt.&'sbyUn.P. 
Lehigh  it  Hudson  Rivei^lut  }'l.,g.,lut.Te(l'c'dw5p.c. 

2d  mortgage 

Warwick  Valley  Ist  &  2d  Ms.  ($240,000  2ds,1912) 

WawHVanda  RR 

Leh.  i\c  IJiul.  KiverCou8ol.M.for$3,000,000,g..c' 

Lehigh  <£•  Lacka wan iifi— 1  st  mortgage 0 

Lehigh  Valley— dUwk  ($100,300  Is  10  p.  c.  pref.)... 

Ist  mortgage,  coupon  aud  registered 

2d  mortgage r 

Con.  M.,  sterling,  g.,8.f.2  p.o.y'rly,  dr'n  at  par.eir 
do        coup,  and  regis..  $2,114,000  are  4Ja8.c4r 

do        annuity,  $l,8<)(i,000  arc  A^k 

Leh.  Val.  of  N.  Y.,  1st  M.  for  $15,000,000g.gu.c*&r 

Lehigh  Val.Tcrminal  1st  M.gold  (guaranteed) 

Pennsylvania  &  N.  Y.— 1st  M.  end.  t)y  Leh.  Val.c 

Ist  mortgage,  endorsed  l>v  Lehigh  Valley c 

Gen.  mort.,$10,0(Kt,CKiO,  guar.prin.  &int.(end.)r 
Easton  &  Amboy,  1st  M.guar.Easton  to  P.Amboy 

Delano  Land  Company  bonds,  endorsed 

Liteh/leld  Can-oil. d-  Western— l»t  M. ($10,000p.m.)c' 


$924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

298,000 

500,000 

1,. 500,000 

661,850 

1,. 500,000 

1,380,000 

800,000 

208,320 

385,000 

65,000 

569,000 

100,000 

40,441,310 

5,000,000 

6,000,000 

2,185,000 

11,490,000 

5,839,000 

9.950,000 

7,000,000 

1,500,000 

1,. 500,000 

7,000,000 

6,000,000 

1,200,000 

516,000 


7 

5  8- 

i8- 
I'- 

5 

7 

7 

51a 

213 

5 

t'- 

5 

6 

6 

5g. 

7 

1>4 

6 

7 

6 
4i<&6 
4I2  &6 

4>2g. 

7 

4&  5 

5 

5 

6  g. 


F.  &  A. 
J.   &   J. 

&  D. 

&  D. 

&  O. 

&   J. 

&  J. 

&  D. 

&  A. 

<fe   J. 

&   J. 

&   J. 

&   J. 

&  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
Q.-J. 
J.  &  D. 
.  &    8. 

&  D. 

&  D. 

<fe  D. 

&  J. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.    &   J. 


Grand  Central 
Depot,  New  York, 
anu  registered  in- 
terest by  Union 
Trust  Company. 


N.Y.,Gr'dCent.Stat'n. 

N.  Y..  Union  Trust  Co. 

do  do 

Boston. 

N.  Y.,  Nat.  Exch.  Bank. 

do  do 

do  do 


Dec. 
Dec. 
Oct. 


N.  Y.,  Nat.  Excli.  Bank, 
Phlla.,Fld.L&S.Dep.Co. 
Phlia.,228  8o.TliirdSt. 
Reg.atofflce;  cp.Bk.N.A. 
Phila.  Of.,  228  80.  3d  St. 

do  do 

Reg.at  offlce;cp.Bk.N.  A. 
Phila.,  Of.,228  80. 3d  St. 

do  do 

do  do 

Phila.,  Bk.  N.  America. 

do  do 

Phila.,  Lehigh  Val.  BR. 

Phila.,  Of.,  228  So.  3d  St. 

do  do 

N.  Y.,  Am.  Ex.  Bk. 


Aug.  1,  1906 
Jan.  1,  1940 
1,  1989 
1,  1989 
1,  1891 
July  1,  1938 
Var.  toJ'ly,'97 
June  1,  1894 
Feb.  1,  189a 
Jan.  1,  1892 
July  1,  1934 
July  1.  1918 
July  1,  1911 
July  1,  1917 
1900  &  1912 

1900 
.July  1,  1920 
Dec.  1,  1907 
Jan.  15,  1892 
June  1,  1898 
Sept.  1,  1910 
Dec.  1,  1897 
Dec.  1,  1923 
Irredeemable. 
July  1,  1940 
Oct.  1,  1941 
June  1,  1896 
June  1,  1906 
Apr.  1,  1939 

1920 
Jan.   1,    (1) 
Jan.   1,  1916 


From  January  1  to  Sept.  30,  1891  (7  months),  gross  earnings 
■were  $40,677,  against  $37,080  in  1890;  net,  $6,711,  against  $5,390. 
In  1890  gross  $68,009;  net,  $11,764.  In  1889  gross  $63,144;  net, 
$12,463.  L.  M.  Lawson,  Trcas.,  102  Broadway,  N.  Y.— (V.  51, p.  680;  V. 
52,  p.  164;  V.  53,  p.  58.1 

Lake  Erie  Sc  Western  Railroad.— C&'ee  Jfap.;— Owns  from  San- 
dusky, O.,  to  Peoria,  111.,  420  miles,  and  branch  to  Minster,  108  miles, 
and  from  Indianapolis  to  Michigan  (L'ity,  162  miles ;  also  Fort  Wayne  to 
Connorsville  and  liraueli  to  Rusliville,  133  miles;  total,  725  miles. 
Company  fonued  in  1887  after  foreclosure  (on  December  14,  1886,) 
Of  the  Lake  Eric  &  Western  Railway.  In  March,  1887  purchased  the 
Indianapolis  Peru  &  Chicago  Road,  162  miles,  and  in  June,  1890,  ac- 
quired the  Fort  Wayne  Cincinnati  &  Louisville.  (See  Chronicle,  V. 
50,  p.  590.)  The  terminals  at  Indianapolis,  Peoria,  Fort  Wayne  and 
New  Castle  are  operated  partly  under  lease.  Tliis  company  proposes  to 
build  the  Indianapolis  &  Northwestern  from  Muncie  to  a  point  on  the 
Indianapolis  Divi.«iou,  to  make  a  direct  line  from  Sandusky  to  Indian- 
apolis.   See  V.  52,  p.  497. 

Abstract  of  first  mortgage  (Central  Trust  Comp.iny  and  A.  L.  Mason, 
trustees),  in  V.  46,  p.  45. 

In  June,  1890.  it  was  voted  to  authorize  $3,625,000  of  2d  mortgage 
bonds  ($5,000  per  mile)  aud  $1,500,000  were  afterwards  sold  dated 
June  30. 1891,  but  the  issue  not  known  to  the  public  till  Oct.,  1891.  The 
trustees  of  this  mort.  are  Cent.  Trust  Co.  of  N.  \ .  and  Robt.  C.  Bell  of  Ind. 

Dividends  on  preferred  stock— lu  1890,  4  percent  (1  per  cent  quar- 
terly) ;  in  1891,  4 ;  in  1892,  Feb.,  1  per  cent. 

Price  of  common  stock  since  reorganization— In  1887, 13®24i3 ;  in 
1888,  12i2®19i8;  in  1889,  16*2038;  in  1890,  lOHsSlO'e;  in  1891, 
12i2»24i8;  in  1892,  to  Jan.  22  inclu.sive,  20i4a23'e. 

Price  of  preferred— In  1887,  39%®61;  in  1888,  40i4®55''e ;  in  1889, 
513eS66i4;  in  1690,  44a68;  in  1891,  53®70;  in  1892,  to  January  22, 
inclusive,  69'4?i'74i2. 

From  January  1  to  Nov.  30  (]  1  months),  in  1891,  gross  earnings  were 
$2,959,535,  against  $2,794,795  in  1890;  net,  $1,292,931,  against 
$1,136,111 ;  interest,  rentals,  etc.,  $474,529,  agiiinst  $436,493;  surplus, 
$818,402,  against  $099,618. 

The  annual  rcpiut  for  1890  was  in  V.  52,  p.  497.  In  the  following  the 
figures  for  both  years  include  the  Fort  Wayne  Cincinnati  &  Louisville. 

1889.  1890. 

Gross  earnings $2,839,278       $3,074,438 

Ket  earnings $1,116,249       $1,275,656 

Deduct — 

Interest  on  bonds 303,000  332,750 

Taxes  iind  rentals 139,320  146,503 

Dividends (1%)  118,400    (4%)  473,600 


Operations,  Finances,  Ac— The  road  is  greatly  dependent  on 
througli  tratlic,  or  traffic  from  competitive  points. 

Notliing  has  l>cen  charged  to  construction  or  ecpiipment  account  since 
1883,  the  outlays  therefor  charged  to  operating  expenses  amounting  io 
1891  to  $1,330,000,  this  l>eing  exclusive  of  expenditures  for  renewalB. 

For  the  year  1891  (December  partly  estimated)  the  income  account 
was  as  follows,  in  comparison  with  the  1890. 

1891  fKst.)        1890  (Actual.} 

Gross  earnings $21,460,000  .$20,865,759 

Operating  expenses  and  taxes 14.6.52,800  14.220,481 

Percent (68-28)  (6815) 

Net  earnings $6,807,200 

Interest,  rentals  and  dividends  on  guar- 
anteed stock 3,340,000 


Balance  to  stock $3,467,200 

Equals  per  share ($7'01) 

Amount  of  dividends  at  6  percent 2,967,990 


$6,645,278 

3,344,73S 

$3,300,.543 
($6-67) 
2.967,990 


Surplus $499,210 

The  annual  report  for  1890  was  published  in  V.  52,  p.  716. 
operations  and  fiscal  results. 

1887.  1888.  1889. 

Miles  operated 1,341  1,342  1,410 

Total  gross  earnings  $18,710,962  $18,029,627  $19,487,196  9 
Netoverex.&taxes... $7,681,164    $6,719,256    $6,639,744 
P.c.ofop.ex.toear'gs  5895  62-73 

niCOME  ACCOUNT. 

Beeeipts—  1887.              1888. 

Net.iHcl.  oth.  inc'me  $7,811,163    .$6,939,148 

Disbursements — 

Rentals  paid $449,313 

Interest  on  debt 3,276,140 

Divid'son  guar.  s'k.  53,350 


$517,418 

3,257,515 

53,350 


65-93 

1889. 
$7,022,285 

$507,645 

3,245,015 

53,350 


$332,553 


1890. 

1,445 
(20,865,760 
$6,645,279 
68-15 

1890. 
$7,144,037 

.$564,419 

3,225,723 

53,350 


Total  disb'sem'ts  $3,778,803  $3,828,283  $3,806,010  $3,843,492 
Surplus  for  dividend  4,032,360  3,110,865  3,216,275  3,300,545 
Dividends (4)1 ,978,660  (5) 2,473,325  (5)2,473,325  (6) 2,967,990 


Surplus $555,519  $322,803 

Calvin  8.  Brice,  New  York,  President.- (V.  52,  p.  497 ;  V.  53.  407. 
568.  604,  712.) 

Lake  Sliure  &.  melilican  Soutliern.— r^re  Map  New  York  Cen- 
tral <t  Hudson  Jtircr.j—Owun  from  Butfalo,  N.  Y.,  to  CTiicago,  111.,  540 
miles;  l)ranches,  319  miles;  total  o%vued,  859  mUes.  Proprietary  lines 
(entire  stock  owned)  Detroit  &  Chicago,  68  miles;  Detroit  Montreal  & 
Toledo,  62  miles;  Kalamazoo  &  White  Pigeon,  37  miles;  Northern  Cen- 
tral (Mich.),  61  miles;  Sturgis  Goslien  &  St.  Louis  &c.,  36  miles; 
total,  263  miies.  Leases  Kalamazoo  Allegan  &  Grand  R.apids,  58  miles; 
James-  wn  &  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngstown  to 
Andover,  O.,  and  brandies,  50  miles:  Detroit  Hillsboro&  Soutnwestern 
65  miles;  Fort  Wayne  &  Jackson,  98  miles;  total,  322  miles.  Total  road 
owned,  leased  and  operated  Jan.  1, 1891, 1,445  miles. 

Organization.  Ac- This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  &  Northern  Indiana  RR.,  May  27 
1869,  and  the  Buffalo  A  Erie  RK.,  August  16,  1869.  The  Mahoning 
Coal  KR.  IS  leased  in  perpetuity  at  40  per  cent  of  gross  earnings,  and 
Its  preferred  stock  and  lionds  guaranteed.  Lake  Shore  owns  $805,900 
of  its  common  and  .$399,o(KI  of  its  prefeiTCd  stock.  The  N.  Y.  Cliic.  A 
St.  Louis  (Nickel  Plate)  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common 
86,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
The  company  owns  also  (besides  the  entire  stock  of  the  proprietary 
lines)  $2,675,(i96  Pittsl.urg  A  Lake  Erie  .stock  and  $169,100  common 
and  $774,4(X)  prefcrtcd  Cleveland  Lorain  A  Wlieeling. 

STOCKS  AND  Bonus.— The  stock  lias  remained  at  $50,000,000  since 
1871.    The  gujiranteed  stock  of  $533,500  carries  10  per  cent  dividends. 

Dividends  on  common  stock  since  1876;  in  1877,  2;  in  1878  4-  in 
1879,  6I2;  in  1880, 1881, 1882  and  1883,  8  per  cent  each  year;  in  1884 
7;  in  1885  and  1886,  nil;  in  1887  and  1888,  4  per  cent:  in  1889.  5;  in 
1890,  5 ;  in  1891,  6I2 ;  in  1892,  Feb.,  212  and  1  e.vtra. 

Mahoning  Coal  common  stock  paid  in  1889  412  per  cent;  in  1890.  5 : 
in  February,  1891,412;  in  1892,  Feb.,  51a.  '^ow,.^. 

Price  op  Stock.- Inl880,  95®13958;  inl881,11258l35?j;  inl882.98 
®120i8;  in  1883,  92^®11478;  in  1884,  59ia®104%:  in  1885,  50%»8'>h: 
in  1886.  7618®  10038:  in  1887,89398%;  in  1888,  85i4®10478;  in  1889 
993i®108i2;  in  1890.  101®114i6i  In  1891,  105iax®127;  in  1892.  to 
Jan.  22  inclusive,  I'JOS  12312. 

Interest  on  the  consolidated  first  mortgage  is  paid  on  coupon  bonds 
J.  A  J.,  on  registered  bonds  Q.— J. 

The  first  consolidated  mortgage  bonds  arc  redeemed  each  year  by 
5250,000  coiitril)Uted  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstnndliiir  arc  given  less  the  amounts  held  in  the  sinking 
fiiml-i,  wliiih  iiuioiiiited  to  $5,2.50,000  Juuc  30,  1891. 


Balance sr.$2,053,700  sr.-$637,540  8r.$742.950  sr.$332,555 

—(V.  50,  p.  314,  659,  703,  736,  904;  V.  51,  p.  240,  747,  909  ;    V.  52,  p. 
280,  321,  716,  761,  796,  973;  V.  53,  p.  289,  968.) 

Leavenworth  Topeka  &  S.  W.— Owns  from  Leavenworth  to 
Merldeu  Junction,  in  Kansas,  47  miles.  Operated  as  part  of  the  St. 
Joseph  A  Grand  Island  Division  of  the  Union  Pacific,  its  stock  ($1,- 
380,000)  being  owned  one-half  each  by  Union  Pacific  and  Atchison 
Topeka  A  Santa  Fe.  Of  the  bonds  $690,000  are  guaranteed  by  Union 
Pacific,  the  balance  by  Atchison.  In  1890  gross  $30,993:  deficit  from 
operating,  $53,035,  (against  $32,280  in  1889) ;  deficit  under  charges, 
$118,507,  against  $97,632  in  1889. 

Leiilgli  &  Hudson  River.— Owns  from  Greyeourt,  on  Erie  Road 
to  Belvidere,  N.  J.,  63  miles.  Proprietary  line— Hudson  Junction  to 
Maybrook,  N.  Y.,  on  line  to  the  Poughkeepsie  Bridge,  11  miles ;  track- 
age Pennsylvania  RR.,  Belvidere  to  Phillipsburg,  13  miles ;  other  mile- 
age, 3  miles;  total  operated.  90  miles.  In  August,  1888,  the  Central 
of  New  Jersey  purchased  aliout  one-third  the  company's  stock,  and 
this,  with  the  stock  held  liy  the  Leliigh  Coal  A  Navigatiou  Co.,  control* 
the  road.  In  addition  to  above  bonds  there  are  $t)5,000  Wawayanda 
6s  (JAJ),  due  1900,  and  $40,000  6  per  cent  car  trusts.  Stock,  $1,340,- 
000;  par,  $100.  The  general  mortgage  for  $3,000,000,  (trustee.  Central 
Trust  Company  of  New  Y'ork),  covers  the  stock  of  the  proprietary  Une, 
and  $1,750,000  bonds  are  reserved  for  prior  bonds  when  due. 

From  July  1,  1891,  to  Nov.  30,  1891  (5  months),  gross  earnings  wero 
$176,484,  against  $164,118  in  1890  ;  net,  $83,984,  against  $61,833. 

In  year  ending  June  30, 1891,  gross  earnings  were  $381,703;  net. 
$143,436;  interest  on  debt,  $111,143;  surplus,  $33,704.  Grinnell 
Burt,  President,  80  Broadway,  N.  Y.  City.  (V.  50,  p.  353 ;  V.  51.  p. 
494,  715,  787,  908  ;  V.  52,  p.  280,  762;  V.  53,  p.  879.) 

Lehigh  Valley .—(■  See  Mapj-Naln  line,  Perth  Amboy,  N.  J.,  to  Gen» 
eva,  N.  Y.,  340  miles;  branches  to  Audenried,  Tomhickcn,  Hazletoni 
Ac,  408  miles;  Southern  Central  RR.,  114  miles ;  State  Line  A  Sullivan 
RR.,  24  miles.  Total  system,  November  30,  1890,  886  miles  ;  second 
track,  305  miles.  Trackage:  Pennsylvania  Railroad,  50  milesi 
New  York  Central,  15  miles;  Erie,  188  miles;  Central  of  New  Jersey, 
21  miles.  Company  expects  to  own  a  through  lino  from  New  York  to 
Bufl'alo  by  July  1,  1892.  (See  V.  50,  p.  834.)  In  September.  1891,  the 
Lehigh  Valley  Terminal  RR.  Co.  was  formed  bv  consolidation  of  sev- 
eral controlled  properties  and  the  mortgiige  for  $10,000,000  created. 

The  consolidated  mortgage  of  1873  (trustee.  Fidelity  Insurance,  Trust 
A  8.  D.  Company  of  Phil.)  is  for  $40,000,000,  of  which  $12,000,000  aro 
reserved  to  retire  $11,000,000  prior  liens  when  due.  The  bonds  aro 
issued  in  three  scries,  of  which  the  sterling  issue,  "class  A,"  is  subject  to 
call  ill  par  in  increasing  amounts  each  year,  $269,000  being  tlie  amount 
payable  in  1891.  A  second  scries  is  composed  of  the  "  coupon  and  reg- 
istered" bonds,  which  arc  not  subject  to  call,  Imt  which  prior  to  Nov. 
13, 1893,  may  be  converted  at  option  of  holders  into  bonds  of  the  third 
series,  these  last  being  annuity  lionds  and  irrcilcemable,  never  faUinff 
t .,  «    .,i     All  these  issues  are  equally  secured. 


due  except  in  c.ise  of  default.' 


Jantabt.  1898  J 
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'•ts 


Subserfbem  ivlll  confer  a  Kr«at  favor  by  iclvlnic  Immedlale  notice  oranjr  rrror  diacovervd  In  ihrBe  Tablra. 


RAILROADS. 


Por  ezpluDation  of  uoluinu  lioatlinKx,  &b.,  nee  notes 
ou  Ui-Ht  pane  of  talilon. 


l,ilUe  iliamir-Btk.  ooin.,  ifix.  8  p.  c.  9i)yr».P.C.*8tL. 
etioetcon.  1st  & 2(1  Mh.  Otly.  wlthCln.  *  I.  RH.).o 

RmiKWal  iiioi'tKHKO 0 

Couvertible  IioimIk  for  $3,000.000 

Idllie  Kiirk  it  Memphui—t'iT»t  moTtgtxge,  gold o 

lAllle  Sch i<v'A''/— Htock 

Ijomj  Istdiui — Stock 

1st  mortftiiKc,  main  line o* 

2(lTiini-t>;Ht;o 0* 

Consul.  M.  K.  (.$1,300,000  ro8erv'(lforprlorb'il»)o* 

Geuenvl  iiiort),'!Kfe,  Kold o* 

Nuw  York  i\i  (''liisliini;  IstniortifaKC,  as.'<iimod 

Brooklyn  &  Montimk  Ist  M..  ^•J.'iO.OOO  nre  Ok...o* 

Second  niort;;iii{C,  iissiiniod  (for  *000,000),  k.o' 

LonK  Island  City  &  Fliislilnir  1st  M,.  a«Huni('.d..c* 

Consol.  inortiia^'c,  (fold,  assinncd o* 

New  York  &  Rockaway  1st  niort.,  (^uur.  Int.  onI.ir. 
Smitlitown  &  Port  Jclr.  1st  M..  unnr.  prlu.  &  Int. 

tMHisiuna  WetiUrH~\»X,  luortifaxe,  ttold 

Zjouim.  Evaiiitv.  <C-  SI.  L.  C'uunoi.— 1st  niort.  E.R.<1(K. 
L.  K.&bt.  L.lstM.,){.,(lston  182in.,2don7'.Jiu.)c* 

2d  niortt^a*re,  ^old,  nnassented o* 

Hunt,  Toll.  City  &  C.  KR.  1st  niort.  gold,  guur.c* 

Illinois  &  St.  Louis  Ist  mortgage c* 

Venice  &  Carondelet  inortKUKe,  guaranteed o* 

Cousolidate<l  nioitgago,  Kolrt  ($8,000,000) o* 

Ky.  &  lud.  Bridge,  Ist  mortgage 


JLwiisnilU  if:  Xttshmlle — Stock 

Leiianon  Br.,  June,  to  Jcllieo,  Louisvlllo  loan...c* 
Consul.  IstM.  (prior  liens  arc  only  $333,000).. c* 
MBnipl\Is  &  Ohio  1st  M.,  Paris  to  Mem.,  guar,  .o* 
Meni.Clarks.&L.lstM..i,f)utlirleto  I'nris.Tonn.o* 


HUoa 

of 
Road. 
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13ii 
28 


94 
1&8 
180 
180 

2 

7a 

70 
23 
23 

"lO 
112 

72 
182 
182 

21 

20 

386 


171 
410 
130 
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Date 

of 
Bond* 


52 
1804-8 
1882 

1887 


1808 
1878 
1H81 
1888 
1880 
1881 
1888 
1881 
1887 
1871 
1871 
1881 
1881 
1880 
1880 
1887 
1875 
1880-2 
1889 


1803 
1808 
1871 
1872 


Size,  or 

Par 
Value. 


S50 
1,000 
1,000 

i.boo 

50 

50 

500 

100  Ac. 

l.OOO 

1,000 

1,000 

1,000 

1,000 

1,(K)0 

1,000 

500 

600 

1,000 

1,000 

1,000 
1,000 
1,000 
500 
1,000 
1,000 


100 
1,000 
1,000 
*200 
£200 


Amount 
Outiitandiiig 


4(4,043,100 
525,000 

1,500,000 
None 

3,2,50,000 

2,487,850 
12,000,000 

1,121,000 
208,703 

3,010,000 

3,000,000 
1 2.1,000 

1,(>(M),000 
000,000 
000,000 
650,000 
250,000 
6(M),0(K) 

2,2-10,0<X) 
000,000 

1,050,000 
070,000 
300,000 
200,tMX) 
300,(KK) 

3,70r),(KI<» 
-l.lO.fMM} 

2,00ll,00O 

52,800,000 

333,000 

6,806,000 

3,500,000 

2.015.660 


nmBKEW  OB  DIVtPKKDB. 


Rate  per 
Cent 


2 
6 
S 

7 

ii 

^■^ 

7 
6k. 

S* 
5  48(5. 

!«• 

7 

6g. 
5to0g. 

t'- 
0 

5 

I'* 

7 

Ik- 

0  K. 


When 
Payabit 


Wbare  Pajrabla,  i 
WbOm. 


•"ri 


pal.WhM  Dm. 


Otrtdand. 


O.— M.  |Ct>ili.,Offlee,  latNat-Bk. 

Vartoiu  da  do 

M.  A  N.  M.  Y.,  Bank  of  AomUml 


N.  v..  Central  Tnut  Co. 
Phlla.,  or..  410  Wnlniit 
N.  Y.,  Corbin  Bunk'g  (.'o. 


lf.4 

8. 

J. 

A 

J. 

t.- 

f. 

H 

A 

S. 

y. 

A 

A. 

<!.- 

J. 

j7 

*  D. 

M.  A 

H. 

M.  * 

H. 

J. 

A  D. 

M.4  N. 

U 

A 

N. 

A. 

A 

<). 

M 

A 

H. 

J. 

A 

J. 

J. 

A 

J. 

A. 

A 

o. 

A. 

A 

<). 

A. 

A 

o. 

J. 

A 

I>. 

Varlotu 

J. 

A 

J. 

F.' 

i'A. 

A. 

A 

<). 

A. 

A 

o. 

J. 

A 

D. 

K. 

A  A. 

do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


H.  Y.,  Corbin  Bank-gCo. 

do  do 

>f.Y.,8.Pac.Co.,23Hrd 
N.  Y.,  Seoorlty  A  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Oae.  IS.iatl 

IMM'lttM 
Vov.  2,  191* 


K.  Y.,  23  Na«Mi  St. 

do  do 

do  do 

London  and  New  York. 

do  do 


fvpc  I.  I 
Jan.  11, 1 
Keb.  I.  II 
May  1,  I 
AiU.  1.  t 
July  I.  li 
June  I,  1 

Mrh.  I,  I 

Mih.  I,  1911 
June  1,  I9li 
May  1.  IBIl 
May  1,  1037 
Apr.  1,  1901 
Hept.  1,  1001 
July  1,  mi 
Jnlr  I.  19«1 
OrC  1.  1994 
(>f!l.  1,  1994 
Oct  1.  1997 
June  1,  1D9S 

190O-19O9 
July  1,  19M 


Feb.  4.  IMS 
Oct.  15, 19*1 
Apr.  1,  1M4 
June  I.  1901 
Atur.  I.  1904 


Tlie  Lehigh  Valley  Railway  Company  of  New  York  owns  a  roail 
whieli  extends  from  Bult'alo,  N.  Y.,  to  Sa.vrc,  Penn.,  283  miles  doulile 
track.  The  company's  stO(^k  Is  all  owned  by  tlio  Ivehigli  Valley  KIC, 
which  guarautei's  pnucip[Vl  and  interest  of  the  4 "a  per  cent  bonds  of 
1800,  this  guaranty  being  endorsed  ou  tlio  bonds.  Trustee  of  mort- 
f^age,  Uirard  Life  Insurance  Company,  Pliiladelphia.  (See  mortgage 
abstract  V.  51,  p.  114.) 

The  Lehigh  Valley  Terminal  Railway  owns  the  roads  from  Bonth  Plaln- 
fleld,  N.  J.,  to  Jersey  City,  with  about  liS  acres  at  jevsioy  City  anil  a 
large  water  front  there  an<l  other  property,  and  Its  stock  of  $-<.3ts.()0() 
l8  owned  by  tlie  Lehiirh  Valley  UR.    (See  V  .  53,  p.  (i4(»,  880.)     Tlie  mort 

f:age  is  for  $IO,()(X>,000.  covering  the  road  and  tertniual  property;  Cen- 
ral  Trust  Co.  of  New  Y'ork,  trustee. 

The  Pennsylvania  &  New  Y<uk  Canal  &  Railway  is  leased  for  99 years 
from  December  1,  1888,  to  lyehigh  Valley,  which  has  aiisuuieil  Ita  debt 
and  owns  all  its  stock.  Under  its  general  mortgage  of  IHSi)  (trustee, 
Glrard  Life  Insurance  Compan.v)  suitlciiint  bonds  are  reserved  to  take 
up  prior  bonds  when  due.  Lehigli  Valley  also  guarantees  interest  on 
■certain  securities  of  the  Morris  Canal.  (Sec  that  eomnany  under  mis- 
<>ellaneous.)  There  is  an  important  contract  for  supplying  the  city  of 
Newark  with  water.     (See  report  V.  50,  p.  137.) 

Dividends  on  common  stock  since  1880— In  1S81,  Oia:  in  1882,  GI3: 
Jn  1883  and  1884,8:  in  1885,  6;  In  1886,4;  in  1887,  415 ;  from  1888 
i»  .lanuary,  1892,  both  inclusive,  1'4  per  cent  (luarterly,  being  at  rjito 
-of  5  per  cent  yearly. 

Price  of  common  stock  in  Philadelphia— In  1884,  57ffl71'8:  In  1885, 
54i2®61i4;  in  1886,  55i4®62;  in  1887,  r>37s®57%;  in  1888,  .ilia® 
67Ts;  in  1880.  52ffl.->5;  in  1890,  47iii®54i«;  in  1891,  iri-'^a^l'-i;  In 
1892,  to  Jan.  22  Inclu-<ive,,'30i4®51i2. 

Tlie  tiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
<;uaoNiCLE,  V.  54,  p.  158. 

INCOME  ACCOUNT. 

1888-89.  1889-90.  1890-91. 

■Gross  receipts $16,649,056       $17,432,007       $18,910,261 

■Operating  expenses 11..393.475         11,951,771         13,075,910 


I      Regular  train  service  Itctweea  Brooklyn  and  I,<iii'-'  "and 

Bost^>n  Iiy  transfer  steamers  acrt>ss    thi;    Sound  and.  >nmk- 

Umic  RR.  to    llawlovvllle.  Oiiin..  and  tlienee  via  the   ■•  1;.  lo 

Boston  went  into  clfcct  Sept«uil)er  21.  1S9I. 

The  Ocntral  Trust  Ci>iiipauv  Is  tr.iiteo  of  tho  general  uiortcage*' 
1888.    Tliero  nro  also  ii'.>U,70i>  real  est  itc  ni  irt^u..  ;,  t.)  T-i. 

Dividends  since  1881- In  1882,  1;  from  I-  .  ,  incliulre, 

at  the  nite  of  i  pur  cent  per  annum;  in  is'.il  <.,  1 U. 

Price  of  Stock— In    188.t,  5SdHUIi;   In    1  -  M-fi.  62» 

80"8;iu  1886.  8l)'»l<K);in  1887.  8.j3i>94»;  lu  l.SSS,  -il'-j ■"■>'>:  In  l8-t9. 
89iaa<)6i-j:  In  1890,  82995;  In  1891,  86300>4;  In  1892,  to  Jan.  33, 
inclusive,  95<S97'<2. 

July  1  to  Sept.  30  gross  earn,  were  $1,469,926  in  1801,  ag!Uns($1.42.V 
722  In  1890;  net  $  iUl.131,  agaln^it  $6.S6,.550;  aurplas  over  eUargM 
$163,836, against  $13!I,H)0. 

Fiscal  year  ends  .1  uuo  :)i);  the  1890-91  ro|M)rt  was  In  V.  53,  p.  435.  In 
the  folio wlugstateumut  the  ligures  for  I8S9  !»i>  and  1890  01  are  tor  year 
ending  June  30,  alt  others  for  year  ending  .8cptcuil>er  30. 

INCOMB  AOCODNT. 


Total  net  income $5,255,581 

THsburnemeHts — 

Interest  on  debt $2,168,571 

^en'i  expenses,  Inol.  taxes.  945,768 

Dividends 2,018,202 


.$5,480,235  $5,834,351 


$2,651,120 

694,258 

2,027,370 


$2,817,240 

723,510 

2,070,370 


Total  disbursements....  $5,132,541         $5,372,748         $5,588,120 

Balance,  surplus $123,040  $107,487  $266,231 

—(V.  51,  p.  20,  51,  114,  614,  680;  V.  52,  p.  162,  463,  761,  974;  V.  53, 
p.  289,  frlO,  880;  V.  54,  p.  33,  158.) 

Little  Miami,— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  A 
Xeuia  RR.,  Xenia,  O.,  to  Columbus,  Ohio,  55  miles;  Dayton  Jx.  Western 
KR.,  Dayton,  O.,  to  Indiana  State  Line,  38  miles ;  Ohio  State  Line  to 
Richmond,  Ind.,  4  miles;  Cincinnati  Street  Connecting  RR.,  2  miles; 
total  operated,  198  miles. 

On  December  1,  1869,  leased  to  the  Pittsburg  Cincinnati  A  St.  Lonis 
for  99  years,  renewable  forever.  The  Pennsylvania  Railroad  Company 
la  a  party  to  the  contract  and  guarantees  its  faitliful  execution.  Road 
Is  now  operated  by  Pittsburg  (Cincinnati  Chicago  A  St.  Louis  Railway 
Jompany.  Rental  is  8  per  cent  on  $4,943,100  and  interest  on  debt 
»n  addition  to  above  bonds  there  is  $100,(M)0  6  per  cent  permanent 
oapitalized  debt;  Interest  January  and  July.  Lessee's  report  for  this 
road  shows  net  loss  to  le-ssee:  In  1886.  $U)8,ti80;  in  1887,  $'.;98,405; 
In  1888,  $-121,335;  in  1890,  earnings,  $2,081,322;  net.  Including  income 
from  investments,  $34(i,945 ;  net  loss  to  lesst*.  $38  4,451,  against 
■$383,873  in  1889,    The  Little  Miami  Co.  does  not  adndt  these  losses. 

In  January,  1890,  stockholders  voted  to  authoriie  the  Issue  of  .$3,000,. 
•000  7  per  cent  bonds  (to  be  issued  to  the  lessee  from  time  to  time  in 
payment  for  betterments),  au<l  also  $3,000,000  stock,  Into  which  the 
bond  shall  be  convertible.  Negotiations  with  lessee  are  still  iwnding, 
and  no  convertible  bonds  had  been  issued  prior  to  March  15,  1891. 
—(V.  49,  p.  300,  434,  580,  789;  V.  50,  p.  71,  174;  V.  51,  p.  51. 

Little  Roek  Sc  Memphis.— Owns  from  Little  Roek,  Ark.,  to  Missis- 
«ippl  River,  opposite  Memphis,  135  udles.  The  Memphis  A  Little  Rock 
Koad  was  sold  in  foreclosure  In  1872,  again  In  1877  and  again  lu  1887. 
Stock,  $3,250,000;  par,  $100.  Prom  January  1  to  Aug.  31,  1891,  gross 
oaruiugs  were  $109,916,  against  $336,2'29.  For  three  months  ending 
March  31,  1891,  gross,  $182,368;  net,  $'>(i,707.  lu  1890  gross  earn- 
ings were  .$621,630;  net,  $188,707;  interest  ou  debt,  $159,300;  sur- 
plus, $29,207.    Rudolph  Fink,  President,  Memphis,  Tenn. 

LoUK  Inland.— Owns  from  Long  Island  City,  N.  Y.,  to  Greenport, 
N.  Y.,  94  miles;  Long  Island  City  to  (ireat  Neek,  14  ndles;  Bushwlek 
to  Sag  Harbor,  98  miles;  branches,  81  miles;  total  owned,  287  miles. 
l.«a,sea  Smithtown  &  Port  Jelterson  RR.,  19  miles;  Stewart's  RR.  to 
Bethpage,  14  miles;  Stewart's  RR.  to  Hempstead,  2  miles;  New  York 
<Sc  Rockaway  UR.,  4  miles  (and  5  miles  nnoiwrated);  Brooklyn  A  Jamaica 
RR.  10  miles:  Now  York  Brooklyn  A  Manhattan  Beadi  Railway  and 
branches.  'JO  miles ;  total  leased,  69  miles.     I'otal  of  all,  336  miles. 

The  coutrid  of  the  company  was  ac(iiiired  in  Deeeinlier.  1880,  by  the 
•"Long  Island  Company,"  controlled  by  Mr.  Austin  Corbin  and  others. 
In  July,  1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,- 
OOO,  and  afterward  in  1880  to  $12,000,000  in  oi'der  to  absorb  the 
Brooklyn  A  Moutauk. 


1888-89. 
3.477,989 


1887-88. 

Gross  earnings 3, 103,290 

Net  earnings  (less  taxes)..  1,180,060    l,'iOO,110 

Deduct— 
Interest,  less  int.  rooelred.     151,7.58       341,628 

Rentals 385,003       '254,024 

Miscellaneous 03,007 

Dividends 400,000 


1SS9-90. 

* 
3,685,709 

l,'28I.O30 

404,.507 
172,615 


1800-OL 

« 
4,061,890 

1,401.383 

402,flM 
175.583 


440.UO0       480,000       480,000 


Total  disbureemenU...  1,096,300    1,141,170    1,227,009    1,148.219 

Surplus 180,717        161,468        16I.-127       253,184 

V.  52,  p.  280,  571,  608,  707,  718.  832;  V.   53,  p.  0.5.  368,  435.) 

Loulxlana  WTentern.- (See  .l/rt/Jo/.S'iulA^rrt  P.«T(rt<;.)— Owns  (ram 
Lafayette,  La.,  to  Orange,  Texas,  1 12  inllos.  Operated  under  tease  by 
the  Southern  Pacilic  Compan.y,  being  part  of  tlie  thnmgh  line  between 
New  Orleans  and  Iluust^m.  'ilie  lessee  pays  all  charges  and  turns  0T»f 
to  this  company  7  per  cent  of  the  total  net  prolits  of  the  Southen 
Pacittc  Company,  under  the  omnibus  lease. 

From  January  1  to  Nov.  ;i0,  1891  (11  montlisi,  gross  eamlnss  wet* 
$956,808,  against  $1,072,794  lu  1890;  net,  $39!>,210,  against  $544,433. 
In  1890,  gross,  $1.160.331 ;  net,  $">86,09t;  surplus  over  charge*.  ♦13*,- 
558;  amount  of  net  prodtdue  this  company  as  per  li>  no.  $172,199.  tn 
1889,  gi-oss,  $1,101, 36!>:  net,$4S6.981.  stock  is  •i.l.:|.i.).()00  (par  #100), 
all  but -$30,000  of  wliich  Is  owiioil  by  Southern  Piwillc  Co. 

LoulHTllIe  Kvansvllle  &  <«I.  Lonla  Conoolldaled.— 'Sm  JTap 

of  EcaiuitiUe  tl  Terrc  llaule  Railronit.  I  -O\wrnto*  from  Louisville.  Ky., 
to  East  St.  Louis,  III..  273  miles,  with  branches  to  Eranarille,  Book- 
i>ort,  Canneltou,  etc.,  in  Indiana,  93  miles ;  total,  388  mile*.  Also  owna 
Venice  A  Carondelet  Railway,  leased  to  East  St.  Louis  Oonneotlng  Ball 
way,  7  miles.  Of  the  main  line  the  following  portions  are  openMM 
under  trackage  rights:  Uiuisvillo  to  New  Albany,  6  miles;  Walnut  HIU 
to  Ceutralia.  7'3  miles.  The  line  from  Belleville  to  Centralla,  111.,  w«« 
completed  in  Juno,  1890. 

This  company  is  a  consolidation  made  in  1880  of  the  loiilsrlue 
Evansvillc  A  St  Louis  and  .several  other  companies.  It  belongs  to  the 
"Maokey"  system.  See  application  to  New  York  Stoek  EzehaagBla 
full  in  CiIRO.StCLK,  V.  .50,  p.  87(i.  .  _         __ 

Under  the  wuisolidaUid  mortgage  (New  York  8eenrlty  A  Tran  van- 
pany  and  Josephus  Collctt,  trusf<>os),  $;|,700.000  bonds  are  reserredto 
retire  at  maturity  the  sevciiil  Issues  of  prior  tlrst  mortgage  bond«.r** 
$300,000  to  rt^tlre  at  75  the  $670,0(H)  una.ssented  swond  mo 
bonds.  (See  abstract  of  consolidated  inortgaKC  In  V.  I'' 
second  mortgage  bonds  bear  3  per  c^nt  interest  In   l"*  '  ivrw- 

after.    Common  stock  Issued.  .$;!,440,747 ;  preferred,  $: .  '  Pf 

cent. non-cumulative:  par,  $100.  ._.  ,    .  .,.. 

In  Sept.,  1891,  Prcsldeut  D.  J.  Mackey  pnrnbasod  51  pereent  of  UM 
$2,000,000  stock  of  the  Ky.  A  Ind.  Bridge  at  Loaisville,  assuminif  Ue 
debt  and  giiarant««ing  8  per  cent  on  the  $980,000  minority  stock  awl 
assuminj.'  Il.\ed  ch.argcs  of  $127,000.  But  this  was  not  aeeeptea  oy 
atockhcdders  and  another  arrangement  was  autborixe<l  by  tbeiu.  0»» 
V.  53,  p.  968.)  .  «...    V  __ 

From  July  1,  1891,  to  Nov.  30,  1891,  surplus  o»-er  flxed  ehar» 
was$64,0(X».  _^  ,     „'-o" 

Fiscal  year  ends  June  30.  For  year  1890-01  report  waa  la  V.  93. 
p.  878. 


notinp 


1888-89. 

Miles  operated 373 

Gross  earnings 41,127,039 

Not  earnings •329'-''§i 

Otiier  receipts 39,08C 

Total  net  Income 4^00,177 

Intere-st  on  bonds $251,365 

Rentals  and  miscellaneous 14,153 


4265,530 

Balance,  surplus 404,837 

— (V.  50,  p.  lOT,  834,  874.  876;  V.  51,  p.  679;  V.  33.  p.  474,  478. 


1880-9O 
373 
41,168.413 
4410.318 
34,833 

~4l50.953 

4330.613 

17.7'M 

4347.342 
4103.611 


18904>1. 
37S 
41.484,9174 
4(84,930 


448(.990 

4433.800 

44J04 

4477.008 
47.319 
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INVESTORS'    SOPPLEMENT. 
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KAILROAWS. 


For  explanation  of  roliuiin  ]i(!a(1lnK>«.  ite.,  tee  notes 
ou  ilrnt  page  of  tafilt^K. 


Louisville  <f  Nashvilh~(<'iiutiiitird.)— 
Cecillnii  T!r.lstM.,Ci'(il.tcil.(iiiis.,«,f.,(lr'natlOO.c' 
E.  II,  i'tN.lMtM.,n(ii(l(!i«()iit(>NaKli..dr'natll0.0* 
LouIh.  iSr  Naali.  Kencriil  M.,  inM,  drawn  at  1  lO.o* 
10-40  A(yii«tmontM.,K.  (rod'nialilcaft,  181)4).o* 
L. C.  &Lex.  lstM.,».f.(notdi'n)lj)niM.toNowi)'t.o* 

2d  mortgage,  Binking  fund,  not  drawn c* 

Lou.  &  Na8liri)ond»,H..tN.  Ala.  Iilt.,-Jdni.  s«  ool.o* 
Pensacola  Uivtsion  Ist  ni., g.  (drawn  at  lOJi) .  .o* 
N.  O.  &  Mobile  Dlv.  1st  M.,  N.  O.  to  Mobile,  go* 

2dM.,N.  O.  to  Mobile,  g o* 

Boutheaat&St.  L.  Dlv.  1st  Mort.,g o* 

2d  M.,  g..  East  8t.  L.  to  Evansvllle  A  br. . . .c* 

Gen.  mort.  I,.  C.  i&L.,gold o- 

IstM.  (50-year  .58),  g.,  $1.^,000  0.01 c" 

1st  mortgage,  coUat.  trust  (if7,000,000),  gold.o* 

Unlflod  mortgage  for  iii7r>,0O(),()(K),  gold o**r 

Pensaiolii  &  Allan.  1st  nuirlgagc 

Henderson  Br.  Co.  IstM.,  g.,  drawn  at  105. ..o' 

*oi(i»i)i«f  A'eipyl/ft.di  e/i if. —stock  (for i(il'2,OOO,0O0). 

IstM.   Lon.  Dlv.— New  Albany  to  Mich.  Clty...o' 

Ist  M.,  gold,  Chic,  fi  Ind'iMilis  I)lv.,C'lilo.  to  Ind.o* 

Consolidated  iiKirtgage  gold  (for  $10,000,000). 0* 

General  mortgage,  gold,  $25,000  p.  m o* 

l/niiir.  N.  O.  i«  JVj-.— Ist  M.,  g.,  for  $10,900,000. .  .0 
2d  mort.  Income  bonds,  cmn.  (payable  at  105)  .0* 

Income  bonds  (not  cumulative) 

Louigcille  St.  Louis  <t  Texa*~lf,t  M.,g.,$2,800,000.o* 

3d  mortgage 

Louisville  Hardlnsbiirg  &  Western  Ist  mortgage. 


Mile* 

Date 

81io,  or 

of 

of 

Par 

Bond. 

Bonds 

Value. 

40 

1877 

$1,000 

135 

1879 

1,000 

802 

1880 

1,000 

785 

1884 

1,000 

175 

1807 

1.000 

175 

1877 

100  Ac. 

189 

1880 

1,000 

45 

1880 

1,000 

}fi 

1880 

1,000 

1880 

1,000 

208 

1881 

1,000 

208 

1881 

1,000 

175 

1881 

1,000 

118 

1887 

1,000 

.... 

1888 

1,000 

1,079 

1800 

l.OOOAo 

.... 

1881 

1,000 
100 

288 

1880 

1,000 

158 

1881 

1,000 

512 

1886 

1,000 

512 

1890 

1,000 

797 

1886 

1.000 

797 

1886 

1,000 

797 

1886 

1,000 

121 

1887 

1,000 

121 

1887 

1,000 

42 

1880 

1,000 

Amount 
OutntuudlDg 


9825,000 
2,240,000 
11,563,000 
4,531,000 
2,850,000 

892,000 
1,960,000 

580,000 
5,000,000 
1,000,000 
3,600,000 
3,000,000 
50,000 
1,764.000 
5.120,000 
7,7.'i0.000 
2,000,000 
1,838,000 
9,600,000 
3,000,000 
2,300,000 
4,700,000 
2,800,000 
16,132,000 
8,851,000 
10,000,000 
2,440,000 

250,000 

630,000 


INTK KEMT  OR  DIVH>EM D«|. 
When 


Bale  i>cr 
CeuL     Payable 


7 

2«- 

7 

2«- 
f  «• 
2«- 
S«- 
2»- 

6  k. 

jg. 

%'■ 
«»• 
'e' 

2«- 
2«- 

M 

6 

%'■ 
6 


Where  Pavehir,  and  l>r 


M.  A  8. 
J.  A  D. 
J.  A  D, 
M.  A  M, 

A  J. 

A  O. 

A  O 

A   H. 

A   J. 

A  J. 

A  8. 
M.*  8. 
M.  AM. 
M.  A  v. 
M.  A  K. 
J.  A  J. 
F.  A  A. 
M.  A   8. 


V.  T.,  28  Hhmu  St 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


J.  A  J.  V.  Y.,  Cbaae  Met  Benk. 
F.  A  A.  do  do 

A.  A  O.  do  do 

M.  A  K.  do  do 

M.  A  8.  N.T..RT.WllMmAOo. 
M.  A  8.     N.  v..  when  eeniad. 
H.  A   R.  do  do 

F.  A  A.  N.  Y.,  Central  Ttiut  Co. 
M.  A  8.  N.  Y.,  CorapenT*!  olBoe. 
J.  A  J.  do  do 


pal.WkMDa»e 


tNTldMd. 


1910 
101 1 
1916 
1»40 
1034 

ini 

1»3A 
191T 
I91T 
1919 


IioiiUvllle  &  Nanlivllle,— (.^M  Jfao.)- LINE  OF  Road.— Main  line 
—Cincinnati,  O.,  to  .New  Orleans,  La.,  921  miles;  St.  Ixmls  to  .function 
near  Nashville,  308  ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
487) ;  branches  (incl.  Ken.  ("ent.  RR.)  1,010;  total  mileage  June  30, 
1891,2,4ii8  miles. 

The  above  mileage  (2,198  miles)  Is  owned  absolutely  or  through  stock. 
In  addition  leases  tlie  Nashville  &  Deeatur  RR.  (Nashville  to  Decatur, 
119  miles  with  other  linos,  24  miles)  142  miles,  and  the  South  A  North 
Alabama  RR.  (Decatur  to  Montgomery,  18:t  miles,  and  branch,  0  miles), 
la  operated  for  account  of  that  company,  making  total  L.  A  N.  system 
2,851  mlks. 

Also  operates  under  lease  for  account  of  various  companlen  87  miles. 
Owns  the  C'ecllian  Branch  (leased  to  Chesapeake  Ohio  A  Southwestern), 
46  miles.  Controls,  by  ownership  of  a  ninforlty  of  stock,  the  Na.shville 
Chattanooga  <fe  St.  L.  RR.,  810  miles;  the  Owensboro  &  Nash.  8!)  miles; 
the  Nashville  Florence  &  Sheffleld  RR.,  9-1  miles;  and  Henderson 
Bridge  and  connecting  track,  10  miles— total,  1,002  miles ;  also,  as  Joint 
lessees  with  the  Central  of  Georgia,  is  Interested  in  the  Georgia  RR.  and 
Its  auxiliaries,  721  miles.  Grand  total  of  roads  owned  leased  and  con- 
trolled by  ownership  of  stock  June  30,  1891,  was  4,708  miles. 

A  line  connecting  with  tho  Clinch  Valley  Division  of  Norfolk  A  West- 
em  was  completed  In  June,  1891.  In  June,  1890,  the  Nashville 
Chattanooga  ck  St.  Louis  leased  the  Western  &  Atlantic  (Atlanta  to  Chat- 
tanooga, lUS  miles)  for  29  years  from  December  27.  Tlie  Alabama 
Mineral  RR.,  129  miles,  was  taken  into  the  system  January  1, 1891. 
See  V.  51,  p.  460.  In  December,  1890,  the  stock  of  the  Kentucky  Cen- 
tral was  acquired,  control  being  assumed  February  1, 1891.  Sec  that 
company  and  V.  51,  p.  87()  and  v.  52,  p.  939. 

Organization,  Leases,  Ac— Tho  Louisville  &  Nashville  was  char- 
tered March  2,  1850,  and  opened  between  Louisville  and  Nashville 
November,  1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are 
treated  mostly  as  belonging  directly  to  the  LoulsvlUe  &  Nashville  Co. 
The  fiscal  year  ends  June  30.    Annual  election  is  held  early  in  October. 

STOCK  ADD  BONDS.— In  1889-90  the  stock  was  increased  $13,000,000 
for  the  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1882. 
This  reduced  the  annual  interest  charge  by  $()00,000,  and  the  sinking 
fund  charge  by  $100,000,  In  all  S700,000. 

In  July,  1891,  It  was  voted  to  increase  the  stock  from  $48,000,<X)0  to 

t 55, 000,000,  the  purpose  of  the  lncrea.se  being  the  purchase  of  the 
;entiicky  Central  RR.,  the  subscription  to  the  new  issue  of  Nash.  Chat. 
&  St.  Louis  stock,  &c.  Of  tho  new  stock  $4,800,000  was  taken  by 
etockholdcrs  of  July  21  at  70. 

Dividends  since  1880.— In  1880,  8,  and  100  per  cent  In  stock;  In 
1881,  6;  in  1882,  3;  in  1888  and  1889,  5  in  stock;  In  1890,  6,  of  which 
4»ip  iu  stock  ;  in  1891,  5  In  cash;  1892,  February,  2>a  cash. 

Price  of  stock— In  1880,  77®174  ;  In  1881,  79®210i2;  In  1882,  46'23 
100%;  Ui  1883,  40»8®58ia:  in  1884,  22>23i5138;  in  1885,  22851%;  In 
1886,  33»8 369;  in  1887,  54i8-a>70i4;  in  1888,  50S8»64i4;  in  1889,  SO"! 
®87>4;  In  1890,  Iib^-ay2^;  In  1891,  OS's^SS^a;  in  1892,  to  Jan.  22,ln- 
clusive,  x7<;"5(fl.84i2. 

The  10-40  adjustment  mortgage  of  1884  (trustee.  Central  Trust  Co.) 
besides  783  miles  of  road  covers  $28,162,700  of  stocks  and  bonds.  See 
V.  39,  p.  409,  and  V.  51,  p.  463. 

The  Evansville  Henderson  A  Nashville  bonds  are  drawn  at  110  by  lot 
annually,  in  September ;  $30,0(K)  a  year  till  1895,  then  Increasing  each 
five  years  until  $150,0<)0  per  year  is  tln.iUy  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
♦5,000  till  1900,  inclusive,  then  $10,000,  and  so  increasing. 

The  general  mortgage  bonds  of  1880  are  subject  to  a  drawing  sinking 
fund  of  1  1 -10  per  cent  of  all  bonds  Issued,  plus  the  interest  that  would 
have  accrued  on  all  the  bonds  so  drawn- about  $190,178  In  all  In 
1890-91. 

In  June,  1 890,  the  "  unified  "  mortgage  (tnistee.  Central  Tnist  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re- 
eerved  to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
mile,  including  equipment),  and  for  other  purposes.  Tho  mortgage  cov- 
ers (besides  1,080  miles  of  road  and  its  equipment)  $lti.209,700  stock 
Of  companies  controlled,  which  Is  subject  only  to  the  10-40  ai\{ustment 
mortgage,  and  $6,498,400  stock  and  $1,1 00,(K)0  bonds  free  from  any 
Hen.    See  abstract  of  mortgage  In  V.  51.  p.  613. 

Operations,  Finances,  Ac— The  Louisville  A  Nashville  system  baa 
been  developed  in  its  present  extensive  form  since  1879 ;  the  100  per 
oent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards In  cash,  but  from  1882  to  1888  nothing  was  paid.  From  Febru- 
ary, 1888,  to  1890  stock  dividends  were  paid  to  represent  surplus  earn- 
ings. The  August,  1890.  dividend  was  paid  partly  in  cash,  and  all  since 
that  date  in  lash.  The  lialf-yearlv  statement  July-Dec,  1891,  was  in 
the  Chronicle  V.  54,  p.  78,  showing  net  surplus  over  all  charges  and 
■dividends  of  $174,543,  against  .$338,S9()  in  same  iieriod  of  1890. 

From  July  1,  1891,  to  Nov.,  30,  1891  (5  months),  gross  earnings  wore 
♦9,270,022,  agst.  $8,382,537  in  1890;  net,  $3,406,571,  agst.  $3,167,761. 

Fiscal  year  ends  June  30.  For  1890-91  the  report  was  In  V.  53,  p 
618,521. 

EARNIN08,  EXPENSES,   ETC. 

1887-88.        1888-89.       1889-90. 
2,027  2,161  2,198 

$  $  $ 

.16,360,241   16,,59'9,396  18,846,004 


INCOME  AOCOCST. 

1887-8.         1888-9. 

9  $ 

6,621,534     6,950,420 


1880-90. 

« 
8,065,598 


180O.«I. 
7.880,160 


Heeeipli — 
Net  Income,  Inol.  invs'ts. 

Ditburtementt— 

Taxes 

Interest  on  debt,  Ac 

Georgia  RR.  deltcit 

Pens.  &  Atl.  RR.  dotlclt. 
Ala.  Minn.  BR.  deficit.. 
Dividends 

Total  disbursements....  6,530,756     6,824,206     7,604,324     7,338,M3 
Balance,  surplus 90,778        126,214        461,276        SS6,3M 


375,557 

4,391,803 

3,453 

23S.913 


401.112 

4,605,493 

23,376 

199,423 


tl.518,000  tl.594,800 


397,721  410.810 

4.524.694  A,W7M» 

90.339  f 

186,208  180,9m 

15,802 

:2.405,367  3.400,000 


I  Stock  dividends  5  per  cent.  ;  4-90  per  cent  stock  end  I'lO  „ 

IT  In  1890-91  there  was  a  profit  on  the  Georgia  Railroad  of  862,630. 
-(V.  51.  p.  21.  84,  439,  45S,  459.  494.  569.  613,  876;  V.  52,  p.  81, 
279,  427,  497,  498,  863,  899;  V.  53.  p.  21.  58,  126,  256.  370,  498.  tI8. 

581,520;  V.  54,  p.  78.) 


liOnlsTlIle  NcMT  Albany  A  rhlcaa;o.— '.Sy^  J/ap)— Owns  . 
Now  Albany,  Ind.  (opposite  ly<nilsvllle,  Kv.),  to  Michigan  <.'lty.  Ind.,  289 
mile;  Indiana  State  ituo  to  Massachuseits  Avenue,  Indianapolis.  183 
miles;  proprietary  lines— Bedford  A  Bloomfletd  BR.,  Bedford,  Ind.,  to 
Switz  City,  43  miles;  Orleans  West  Baden  A  French  Llok  Bprings  By., 
Orleans,  Ind.,  to  French  Lick  Springs,  18  miles;  total  owned.  512  mllea. 
Operates  under  contract— Chicago  to  State  line,  20  miles;  New  Albanr 
to  Louisville,  3  miles;  in  IndianaiKilis,  to  dejiot,  2  mllej<;  total  operated. 
537  miles.  A  lease  for  999  years  with  Chicago  A  Western  Indiana  (of 
whose  stock  this  company  owns  $1,000,000)  at  $127,000  per  jeer 
gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Clilcago  was  opene<l  In  1853  and  Mldtn 
foreclosure  December  27,  1H72,  and  reorganized.  In  .iiiguat,  1891,  ooa- 
solldat<!<l  with  Chicago  A  Indiana  .\lr  Line.  The  Beilford  A  BlOMUald 
RR.  and  the  Orleans  West  Baden  A  French  Lick  Springs  By.  hare  DO 
debt,  and  their  capital  stock  of  $230,000  Is  dei><i«ited  as  security  for 
the  lyouisville  New  Albany  A  Chicago  c<>iisi>lidate<I  mortgage,  a«  i*  also 
the  $1,000,000  of  Chic.  A  West  Ind.  RR.  stock,  and  $40,000  Belt  RaU- 
way  of  Chicago. 

The  construction  of  the  30-mlle  branch  to  the  Brazil  ooal  fields  hat 
been  iindei-takcn  under  tho  title  of  the  Fort  Wayne  Terre  Haute  A 
Southwestern  Railway  Comjiany. 

In  April,  1891,  a  syndicate  composed  of  Calvin  8.  Brioe,  Bamoel 
Thomas,  John'Greenough,  and  others,  agreed  to  advance  81,960,000  to 
take  up  tho  floating  del)t.  etc..  receiving  in  return  $2,800,000  genanl 
mortgage  bonds,  and  $1,400,000  of  new  stock.  The  gcnerml  moftgaf* 
of  18901s  for  $25,000  per  mile  of  roa<l  and  $l(),oo6,000  bonda  are 
reserved  to  retire  the  1  sts  as  they  mature.    Trustee  Central  Trust  Co. 

On  November  9,  1891,  it  was  voted  to  authorize  an  Increase  of  the 
stock  by  $6,600,000  to  a  total  of  $12,000,000,  and  $;J,200,000  of  thta 
was  sold  to  stockholders  of  Dec.  15.  or  to  a  syndicate  at  25  (attenrarda 
rejMirted  2213)  to  provide  money  for  new  rolling  stock  ana  other  im- 
provements, leaving  $2,400,000  stock  in  th»  Treasury. 

From  January  1  to  Oct.  31, 1891  (10  months),  groM  eaminga  war* 

t 2,401. 4 16,    against    $2,190,441     In    1890;    net,    8602,383,    — ' — ■ 
678,900. 
Fiscal  year  ends  December  31.    Earnings  hare  been  aa  followa: 


INCOME  ACCOUNT. 
1887.  1889. 

2,292,792 
868.106 


Average  mileage.. 

Gross  earnings 

Met  eamiu{;s.. 


6.092,706 


Perot,  of  ezp.toeami'gs      62-76 


6,273,311 
62-21 


7,426,912 
60-59 


1890-91. 

2.250 

$ 

19.220.729 

7.162,284 

62-74 


1989. 

3.496,933 
967,186 

573.965 
376.346 


19«a 

3,630.183 
099,368 

•51,781 
913,878 


Gross  eanOngs 2,295,623 

Net  earnings 805.925 

Interest  on  bonds 549,914       581,775 

Rentals,  taxes.  Ac 253,641       282,468    

Total  charges 803,455       964.233       850.310       8M.144 

Balance sur.  2.469    sur.  3,972  sr.  106.876  V.13&,109 

Samuel  Thomas,  President,  New  York.  (V.  51,  p.  21.906,  376.416, 
608,787;  V.  52,  p.  81,321,390,  425,  427,463,534,571,874.608,648; 
V.  53,  p.  673,  713.) 


lionlarllle  New  Orleana  *  Teumm.—fStt  lfmf.l--U^UM. 
Memphis,  Tenn.,  to  New  Orleans,  La..  456  mnes:  Blferslde  OtrWoa, 
Coahoma,  Miss.,  to  Riverside  Junction,  151  miles;  other  braaeBMLN 
miles;  Natchez  to  Jackson.  Miss..  100  miles;  Clarksdale  to  MlaWC OtT, 
40  miles;  total,  800  miles.     For  road  under  construction  see  >.  51.  p.  31. 

This  road  was  built  In  the  interest  of  the  Huntington  system  of  roads, 
and  forms  the  connecting  link  In  that  system  across  the  ConUnent  from 
Norfolk  to  San  Francisco.  The  Income  bonds  are  a  ftrsj  mortgageoa 
750,0(XI  acrtis  of  land  In  the  Yazoo  Delta.  The  second  mortgat*  **■"; 
are  "  incomes."  receiving  Interest  only  when  earned;  bat  M  latareM 
was  pavable  till  .March  1.  1SS9;  u.inaid  interest  Is  eumulatlTe.  aaa 
bears  Interest  (if  earned)  at  the  rate  of  5  per  cent;  thoae  bonds  may  M 
paid  oir  at  105.  The  Union  Trust  Co.,  of  Newiorti.  U  trusteeor  the 
first  and  second  mortgages.    Capital  stock.  $5,000,000;  P^if.  fj"?-. 

From  January  1  to  Nov.  30, 1891  (11  months),  groja  eanua^J 

t 3.435,470,   against    $3,703,389    In    1990;     net.    8919.010, 
568,784. 
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KAILROAD    STOCKS    AND    BONDS. 


TT 


Sabacrlbera  will  confer  a  ereat  OtTor  by  glvlns  immediate  Botlee  of  anr  error  aia«OTere«  %m  Ikeae  TaMea. 

'pal-VbaoOMi 


RAILROADS. 


For  explanation  of  oohimn  lioa<lin«;A,  &o.,  see  notes 
on  tirst  pa^e  of  tables. 


Miles 

of 
Road. 


LouCmitlr  South.— iHt  M.  for  $5,000,000,  e.,  giiar.o* 
Lykens  Vattey — Ht'k.lOp.c.rental,  i)iM>  yrH.  Nor.Cent. 
Zynchbiira  A  Du,rluim~\fit  M.$'20,0O0  p.m.,  gold,  o* 
ifaeoH  it  AUaiUic—ltitmott.,  K.  (:i!20,()00  p.  ihllej.c* 
Macon  i*  Birmin!i?mm—lat  M.  for  ii!'.i(),000  per  mile 
Macon  <£•  Northern — l»t  uiort.  gold,  guar.  p.  Ai.  ..c* 

Maine  Central — Stock 

Port.  &  Konnobcc  con.M.,Port.  to  Aug.  Abroh.c 
Me.  C.  loan  for  $1,100,000,  Daiiv.  Jo.  to  Bangor.o 
Extension  Ist  M.,  Ciiinboiland  June,  to  Dan.  .o: 
Leeds  &  Farm.  RR.  1st  M.,  Leeds  to  Farmlngton.oi 
Mo.C.  1st  M.,  cons.,  A.  B.  C.  D.  ($2e9,.500  5s) . .  .0*1 

Do       Class  B 

Collateral  trust  bonds  for  Mt.  Desert  Branch o 

Sinking  td.  10-20s  g.,  red. on  or  aft.  Feb.  l,'95...c 

Improvement  bonds,  "A"  and  "B." 

European  ife  North  American  (Bangor  loan) o 

Porthmd & Ogdons.  1st  M.  g.,  int.  guar.  M.  Cent. .0 
Consol.  inort.  $'20,000  p.m.(guar.Malne  Cont.).o 

Hereford  R'y  1st  mortgage,  guar 

Upper  Coos  RR.  Istniort.,  guar 

Extension  mortgage,  $21,(X>0  per  mile 

Manehes.  ti  Law.—Htock.lO  p.e.rou'ltill  1937,B.<&M. 

Manhattan  Elevated.  — Cousoltdatod  stock 

Dividend  bond  certillcatoa.    (See  remarks) r 

Metropol.  El.  Ist  mort.,  $000,000  p.  m.,  $  &  «.o* 

2d  mortgage  (guaranteed  by  Manhattan) o* 

N.Y.  El.  1st  M.  (payable  at  105  aft.  1895)$Jk«.e4r 


126 

21 

115 

"95 
107 

"71 

109 

18 

36 

304 

41 


56 

60 

108 

53 


33 
26 
32 

"is 

18 
14 


Date    Size,  or 

of         Par 
Bonds  Talue. 


1890 

1890 
1890 
1890 
1891 

lies 

1868 
1870 
1871 
1872 
1872 
1883 
1885 
1886-7 
1869 
1870 
1888 
1890 
1890 
1890 


1878 
1879 
1876 


QSOOAo 
20 
1,000 
1,000 
1,000 
1,000 
100 

100  Ao. 

100  &0. 

.500  <fec. 

100  4o. 

100  &o. 

100  <fco. 

1,600 

500  (feo. 

500  Ao. 

1,000 

506'  Ste. 

ioo 

100 

1,600 

1,000 
1,000 


Amount 


INTEREST  OB  DrVIDESBB. 


OutnUndlnif  *?S.*"  P*']   WUon    Where  Payable,  and  br    lUaelu—UkU 
uuwwnamg     (j^^{;     Payable  W'Wm.  IMrtdaadT 


^,17.5,000 

600,000 

2,012,000 

(f) 

(«) 

2,200,000 

4,482,400 

1,166,700 

756,800 

496,500 

633,000 

4,176,700 

1,395,000 

687,000 

600,000 

450,000 

1,000,000 

800,000 

1,190,000 

800,000 

3.50,000 

347.000 

1,000,000 

30,000,000 

1,905,035 

10,818,000 

4,000,000 

8,500,000 


2>a 
»«. 

il: 

4^g. 

6 

7 

t'- 
5A7 
4% 
5 

u- 

6 

t«- 

4 

4 

44 

5 

1>« 

4 

l" 

7 


J.  A  J. 

q,-j. 

J.  A  J. 

H.  A  N. 

H.  A  N. 
M.A  8. 
F.  A  A. 
A.  A  O. 
J.  *  J. 
A.  A  O. 
J.  <fe  J. 
A.  A  O. 
A.  &  O. 
J.  A  D. 
P.  A  A. 
J.   A  J. 

J.  at  J. 

J.  A  J. 
H.  A  N.i 
H.  *  S. 
M.  A  N., 
M.*  N.! 
M.4t  N. 

A.  A  o.\ 
J.  A  J. 
H.AS. 
3.  A  J. 


N,  Y.,  ChMe  Nat  Bank.   Jnlr  1,  19 

N.  Y.,Offloe,13  WnLBLi  Jan.  1,  1« 

New  York.  1  Jen.   1,  19 

Nov.,'00,ooup.U«tpaldj  Notr.  1,  19 

I  1940 

N.Y.,BrownBro*.ABalt.>  Mar.  1,  I99» 
Portand,  Me.,  Offloa.   !  IiVb.15, 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
da 
do 
do 
do 
do 
do 
do 
do 


July  I,  1 
Jaly  1,  I 
Oct.    1 
July  1 
Apr.    I 
Apr.   I 

June  1.  laat 
Peb.  1.  1906 
July,l6*'l7 


IS 

i9ti 

191> 


Bo«tOD,  Herch.  Nat.  Rk.   Jan.  1.  1994 

Bo«t.,2dNat.Bk.*Port.,  July  1,  1900 

do  do  '  Nov  1,  1909 

Boston,  Haaa.  Vat  Bk.   May  I.  19il> 

May  1.  19a» 

May  1.  193» 


Manobeater  and  Boston. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  MeroantUe  Tr.  Oo. 
do  do 

do  do 


Nor.  2.  1891 
Jan.  2.  IMS 
AtOo.'*opUM 
July  1.  1909 
Nov.  I,  19^ 
Jan.  1,  1909 


Earnings  and  charges  have  been  as  follows: 

1888.  1889.  1890. 

Miles  operated  December  31 515  657  796 

Gross  earnings 2,434,334  3,031,115  3,236,500 

Net  earnings 652,442  1,040,657  834,138 

Deduct — 

Rentals 7,137  4,387  1,637 

Interest  on  bonds 445,600  500,980  589,.520 

Taxes 6.t,684  67,.'504  91,883 

Miscellaneous 33,937  29,707  29,650 

Total 551,358  602,638  712,690 

Balance,  surplus 101,084         *438,019  121.447 

*  Otlier  sources  of  Income  were :  Sale  of  Bolivar  County  bonds,  $105,- 
000 ;  from  oper.itions  of  roads  pending  purchase,  $72,004— making  sur^ 
plus  for  voar,  $615,02 1. 

R.  T.  Wilson,  President,  New  York.  (V.  48,  p.  854;  V.  49,  p.  234, 471; 
V.  50,  p.  205,  312,  377,  588;  V.  51,  p.  21;  V.  52,  p.  427,  428.) 

IionlMTlIle  St,  Ijonls  *  Texas.— rSce  Jfap.;— Louisville  to  Hen- 
derson, Ky.,  142  miles,  of  which  it  owns  Honder.son  to  West  Point,  121 
miles  (completed  April,  1889),  and  uses  by  contract  with  Cliesapeake  & 
Ohio  Southwestern  West  Point  to  Louisville,  Ky.,  20  miles;  owns  also 
from  Irvington  to  Fordsville,  Ky.,44  miles,  and  branch  1  mile;  total 
operated,  106  miles.  In  .Tuly,  1801,  tlie  Louisville  Hardinsburg  & 
western  RR.  was  absorl)ed.  see  V.  53,  p.  126.  The  first  mortgage 
bonds  are  for  $2,800,000,  of  which  $360,000  are  held  in  trust  for  ex. 
tending  road  to  Louisville,  if  at  any  time  deemed  advisable.  Trustee  of 
mortgage,  Central  Trust  Company.  July  1,  1891,  there  were  out- 
standing $281,218  and  $107,157  bills  payable.  Stock,  $3,000,000;  par, 
$100. 

Prom  July  1  to  Nov.  30,  1891  (5  months),  gross  earnings  (not 
Including  the  Fordsville  Division)  were  $122,925,  against  $J<>l,96:i  in 
1890;  net,  $191,105,  ag.iinst  $155,419.  In  year  ending  Juno  30,  1891, 
gross  earnings  were  $129,415;  operating  expenses,  $250,493;  net, 
S178  922 

W.  'v.  McCracken  &  Co.,  42  Wall  Street,  New  York,  Financial  Agents. 
See  full  statement  to  New  York  Stock  Exchange  in  CitaosiCLE,  v.  49, 
p.  146;  (V.  49,  p.  146, 434;  V.  51,  p.  416,  715;  V.  52,  p.  498 ;  V.  53,  p.  126; 
407.) 

Loalsvllle  Southern.— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgln  on  Cincinnati  Southern  Railroad,  83  miles,  with  branches  to 
Lexington  and  Georgetown,  47  miles;  total,  130  miles.  Loa.se  to  Louis 
ville  New  Albany  ife  (Jlilcago  was  terrain.ited  in  March,  1890.    (See  V. 

50,  p.  834.)  In  July,  1890,  leased  for  90  years  to  the  East  Tcnnossoo 
Virginia  &  Georgia,  which  guarantees  principal  and  Interest  of  the  new 
50-year  5  per  cent  bonds.  All  net  earnings  after  payment  of  tixod  charges 
are  to  bo  equally  divided  l>etweenthe  lo.ssor  and  the  les.see.    See  V.  51,  p. 

51,  612.  Stock,  $3,500,000;  par,  $100.  See  statement  to  New  York 
Stock  Exchange,  CiiROStci.E,  V.  49,  p.  146;  also  abstract  of  mortgage 
and  lea.se,  V.  49,  p.  342  and  343. 

From  July  1,  1890,  to  March  1, 1891  (9  months),  gross  earnings  (as 
reported  by  Louisville  New  Albany  &  Chicago)  were  $348,423 ;  net, 

t 80,080.     (V.  50,  p.  662,  834,  904 ;  V.  51,  p.  51,  276,  303,  437,  612 ;  V. 
2,  p.  81.) 

li^kens  Valley.— Owns  from  MlUersburg,  Pa.,  to  Wllliamstown,  Pa., 
20  miles;  branch,  1  mile;  total  operated,  21  miles.  It  is  a  coal  road, 
leased  and  operated  by  the  Nortlieru  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  Railroad.  Tlie  lease  Is  for  999 
years  from  March  1,  1866,  and  the  rental  Is  .$62,300  per  annum. 

From  January  1  to  August  31  In  1391  (8  months),  gross  earnings 
from  coal  and  raining  operations  were  $619,741,  against  $638,381  in 
1890;  deficit,  $19,643,  against  net  of  $1,781.  In  1890  gross,  $956,826; 
net,  $11,264,  against  deflcit  of  $20,773  In  1889. 

Lynchburg  ic  Durham.- Completed  In  1890  from  Lynohburg, 
Va.,  to  Durham,  N.  C,  114  miles;  projected  to  a  connection  wltli 
Raleigh  &  Augusta  RR.,  23  miles  from  Durham.  Mortgage  Is  for$3,000,- 
000,  at  $16,500  per  mile  of  completed  roadaud  $3,.:>i)0  per  railo  addi- 
tional for  equipment ;  trustee,  Mercantile  Trust  Company.  Stock  au- 
thorized, .$2,000,000;  outstanding,  $1,876,.500  (par,  $100).  In  Jan., 
1892,  reported  as  leased  to  Norfolk  &  Wcatxim.  President,  W.  C. 
Houston, Philadelphia.    (V.  49,  p.  52;  V.51,  p.  84.) 

macon  4:  Atlantic— Projected  ffrom  Sofkee,  Ga.  (6  miles  from 
Macon),  to  Savannah,  Ga.,  and  to  Colleton,  S.  C,  on  the  Atlantic  Coast, 
about  200  miles.  The  Macon  Construction  Co.,  whloh  had  the  contract 
for  building  the  roiwl,  failed  in  March,  1891,  and  construction  ceased. 
In  November,  18i)l,  Henry  J.  Lamar  w.is  appointed  Receiver.  The 
New  York  Security  &  Trust  Co.  Is  mortgage  trustee.    V.  53,  p.  156,  713. 

nacon  &  BIrnilnshani.— Projected  from  Macon,  Ga.,  to  Birming- 
ham. Ala..  230  miles,  and  completed  from  Macon  Junction  to  La(5rango, 
95  miles.  Built  by  tlie  Macon  Construction  Co..whlch  wont  Into  receiver's 
hands  in  March, "18!)1.  In  September,  1891.  Messrs.  Gill,  Sliaw  &  Obor 
of  Baltimore  consented  to  act  .as  a  committee  and  invited  tlie  bond- 
holders to  deposit  tliclr  holdings,  under  a  bondholders'  agreement,  with 
the  Mercantile  Trust  &  Deposit  Co,  of  Baltimore,  or  the  Now  York  Se- 
curity &  Trust  Co.    See  Cfeorgla  Southern  &  Florida.    The  Maoon  A 


Atlantic  (which  see)  Is  projected  by  same  parties  from  Maoon  to  tb* 
coast  at  Colleton  on  Port  Royal  Sound.    See  v.  51,  p.  530s  V.  .53,  p.  339. 

IVacon  Dublin  Sc  Snrannali.— Rood  about  oompleted  front 
Macon  to  Diiiillu,  51  mllos ;  projooted  to  Savannah.  90  miles  additional. 
Built  by  tholllinois  &  rieorgia  Improvement  Company  of  Olilaa(o.  !r» 
bonds  have  boon  issued.    D.  M.  Hughes,  Pre«lden^  Maoon.  Oa. 

macon  A  If  orthern.— Owns  from  Maoon.  Qa,  to  Athsnx,  Ga..  105 
miles.  Suoeesaor  to  the  Covington  A  Maoon,  which  defaulted  Sept  K 
1890,  and  was  sold  In  foreclosure  May  21,  1891.  In  1891  leased  tor  99 
ye.ars,  renewable  forever,  to  the  Richmoml  ic  Danville  and  the  Central 
of  Georgia,  the  lessees  Jointly  guaranteeing  Interest  and  principal  of 
the  bowls.  This  guaranty  Is  on  each  of  the  oonds,  which,  llmitnf  to  a 
total  of  $2,200,0()0,  retired  old  Issue  and  provided  for  improvements, 
&o.  SCO  V.  52,  p.  321 ;  V.  53,  p.  223. 

From  January  1  to  March  .31,  1891  (3  months),  gross  earnings  were 
$36,2!)3,  against  $38,222  In  1890 ;  net.  .$5,217,  against  »7,144. 

In  1890  gross  earnings  were  .$150,739;  net  over  surplus  and  taxesk 
$24,745.  (V.  51,  p.  303,  383;  V.  52,  p.  80,  101,  321,  680,  795;  V.  5^ 
p.  223,  713.) 

ITIalne  Central.- Line  of  road,  Portland  to  Vanceboro,  Me.,  Tt* 
Augusta,  251  mllos;  branches,  Cumberlaml  Junction  to  Skowhegan. 
91  miles:  Bath  ^o  l/cwiston  and  Farmlugtoii,  76  miles;  branohea— 
Belfast,  Dexter,  Bucksport  and  Mt.  Desert  Perry,  132  miles;  Portland  A 
Ogdensburg  Railroad,  Portland,  Me.,  to  Lnnenberg,  109  miles;  small 
branches,  (S  miles;  Upper  (>)os  and  Hereford  railways,  Lnnenberg,  N.  H., 
to  Lime  Ridge,  Queuec,  108  miles;  Bath  to  Rockland,  Including  steank 
ferry,  7  miles,  48  miles:  total,  82 1  miles.  The  Knox  ,<e  Lincoln  Ball- 
way,  Bath  U>  Rockland,  Me.,  was  icjised  perpetually  In  H91.  tlie  M.  0. 
assuming  Its   liabilities  and  paying  $3.00  a  share  on  2,000  shares  of 

In  September,  1891,  $900,000  new  stock  was  Issued  at  par  to  stoek> 
holders  to  pay  for  double  tracking,  improvements  and  equipmentof  new 
road  acquired  In  1890. 

Of  the  stock  $2,264,375  Is  owned  by  Boston  A  Maine.  The  Hereford 
and  Upper  Coos  railways  are  leased  for  999  years  and  their  bonds  goaf 
antoed.    "The  Coos  division  was  opone<l  in  May,  1891. 

In  August,  1838,  loa-sed  Portland  *  Ogilensburg  for  999  yeaA  moA 
guarantee<l  its  bonds ;  rental  1  per  oent  on  8<nok  for  first  throe  yaai* 
and  2  per  cent  thereafter. 

There  are  also  $58,000  5  per  oent  debenture  bonds,  due  February, 
1894,  $42,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dextar 
&  Piscataquis  Is,  due  July  1,  1929. 

Dividends  since.  1876  have  been :  In  1882,  2  per  cent ;  In  1983.  iHt 
from  1884  to  February,  1892,  both  inclusive,  at  the  rate  of  «  per  oent 
yearly. 

Fiscal  year  ends  Sept  30.    Report  for  1889-90  was  In  V.  51.  p.  874. 


1887-88. 
Miles  operated 627 

Total  gross  earnings 3,389,007 

Total  net  income 1,199,044 

Disbursements — 

Rentals  paid 192,573 

Interest  on  bonds 734,031 

Dividends 215,604 


1888-89. 

647 

9 

3.828,102 

1,332,039 

233.427 
798,391 
215,616 


1889-90. 

741 

9 

4,326.465 

1,411,563 

284,653 
821,169 
215,616 


1890-91. 

821 

9 

4.3'24,90S. 

l.t';:i.601 


360,1 
839.: 
219,( 


Total  disbursements 1.142,208    1,247.434    1,321,436    1.403.91» 

Balance,  sundus 56,836         84.605         90,1'27  17,691 

—(V.  49,  p.  823;  V.  50,  p.  735;  V.  51,  p.  874;  V.  52,  p.  939;  V.  5.1.  p.  8«0.> 

Manchester  &  tawrrence.— Owns  from  Manchester,  N.  H.,  W 
Methuen  (St.ate  Llne),22'4  miles;  leases  Mcthuen  Branch.  3H  mllct^ 
total  operated,  26  miles.     Kosul  in  operation  .since  l'*49. 

Leased  tor  30  years  from  .September  1,  1337,  to  Boston  .b  Msine  >** 
ronUvl  p.aying  10  per  cent  dlvldemls,  at  which  rate  dividends  hivl  besM 
paid  for  many  years.  Suit  has  been  instituted  to  recover  *l,O0O.O0(V 
said  to  be  duo  from  Concord  Railroa<l. 

Manhattan  KIevate€l.—Boa<l  opemt«<l,  32-39  miles.  Thtsoorpaj 
atlou  was  formed  November  24.  1373,  to  Ic-vso  and  opantta  the  tw^ 
elevated  railroads  in  New  York  City.  The  original  lease  of  May  3^ 
1879,  guaranteed  10  i>er  cent  per  annum  on  the  stocks.  In  Jnn^  1894, 
all  li.abilities  were  assumed  and  new  stock  was  Issued  by  the  Hf  iua»- 
tan  Company,  viz.:  For  Manhattan,  85  per  oent  in  new  stock:  f.>r  New 
New  York,  120  per  cent:  for  Metropolitan,  110  p«ir  coot,  m.'iklu  tM 
whole  st<ick  $2<..000,000.  In  May.  13'JI.  $l.rt(K1.(KK1  st.K-k  was  IsMM 
for  the  acquisition  of  tlio  Suburban  R»pld  Transit  K.tilroad.  wU<» 
owned  a  bridge  :icross  tlio  Harlem  River,  and  ha.l  a  ro*I  in  operaHaa, 
to  near  176th  Street,  N.  Y..  2'-j  miles.    Seo  V.  52.  p.  6-t2. 

There  .are  considerable  claims  iKsndlng  against  the  oievatea  rnaos  ror 
d.amago  to  property  on  their  linos,  ami  many|of  these  are  before  tm 
courts.  The  oonsolidateil  mortgase  (trustee.  Central  Trust  Oo.)  wm- 
autliorl);e<l  In  Februarv.  13SK).  ft  Is  llmite<l  on  present  •nll««*»JJ 
$10,000,000.  and  will  provide  for  priur  Imnds  when  due,  for  BoaMf 
debt  &c.  P'Ttlior  amounts  may(  be  issued  for  extensons  It  uoiajy 
at  the  rate  of  $300,000  jwr  mile  of  single  and  .$<MX>,<X)<)  iwr  mlW  «K 
double  track,  (■see  abstnict  of  mortgaee  in  V.  51.  p.  2i-<.  and  appoa*- 
tion  to  New  York  Stock  Exchange  iu  full  in  V.  .52.  y.  .•»...-?.»  The  som 
Issued  for  dividends  Is  convertible  Into  new  lOO-vcar  4  per  cent  ooMM 
and  Is  redeemable  at  option  of  company.    Cash  dividends  were  rasoBas 
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RAILROADS. 


For  explanation  of  column  beadinKs,  &o,,  see  notes 
on  tlrst  page  o{  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEBE8T  OB  DfVfDEMDH. 


JiOJUlt—k'TUUli- 

OutXndlnir  K"**  P«''    When    WUoro  Payable,  and  b/    moctc-Uu^ 
Outstandlns^    Cent.     Payable  Whom.  Dividend. 


ifanhaltan  Elevated-— fConchtdad.) — 
N.  Y.  El.  dob.,  Rccurcd  by  consol.  mort.  of  1890. . 
Consolidated  moil^ja^o,  jcnld o* 

MarU-iriMt  i£  I'hwnix — 1st  iunrtKH*^e,  jrold 

Uurif.lla  rf  Nurlh  (leiii-j/ia—lut  M.,  »rold,  *7,000  p.m. 
Cou.l«t.M..(.'.,«4..'J0(),000,s.f.$ir),()0()  after  18S)7i>* 

Marquette  liatighton.  i£  OiUon.—iiGC  Dili.  H.  8.  &  Atl. 

Mem.  d-  (^ImrlcsliHi—TKun.  Statu  loaufor$l,730,U06 

Ixt  and  2d  mortwDfO.  extended 

2d  iiioi-tfiatiP,  extended c 

Cousol.,  Kold  ($1,400,000  l8t  on  93  m.  In  Tonn.jc* 
General  inortiatto,  Kold o&r 

Mexican  Central— \»t  mortxaKe  (unaxsented) 

CouHiiI.  inortjiai^e,  Kold,  $:}'2,000  per  mile c*Ar 

Irtt  enusol.  inci>meM,^<>td,  non-ciim.{!+>i),(jOOp.m.)c* 
21  ei>n.iue.$(),l00p.m.red.at,50i).c.till  Aug.lU29o* 
Registered  iueome  liondH,  uuaswented r 

Mexican  National— l»tM..,  r., subsidy,  dr'n  ntlOO.o* 
2d  M.,8er."A,"  g..  Inc.  acoum.  (for  $l(),(i7r),000)c' 
2d  M.,8er."B,"  g.,  inc.  nou-ne.  (for  $l(!,(i75,000)  r 
3d  mortgage,  dcb.(luuomo  not  oumulutive)  gold.r 


32 
32 
35 


94 


292 
292 

1,832 
1,832 
1,832 

1,064 
1,0(14 
1,064 


1886 
1890 
1886 
1881 
1887 


1854 
1867 
1876 
1884 
1881 
1889 
1889 
1889 
1881 
1887 
1887 
1887 
1887 


$1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Jko. 

500  Ac. 
1,000 


$1,000,000 

9,300,000 

640,000 

554,000 

3,281,000 

In  trust. 

2,155,000 

105,000 

2.264,000 

1,000,000 

934.000 

54,436,000 

16,480.000 

10,884.000 

642.000 

12,218,000 

12,26.1,000 

12,265,000 

7,040,000 


5 

4g. 

eg. 
e  g- 


7 

7 

(7)  t 

3 

Og. 
6g. 

Og. 


M.  &  8. 
A.  It.  O. 
M.  &  N. 
J.  &  J. 
J.    &   J 


N.  Y.,  MercantUeTr.  Co, 

do  do 

N.Y.,Farm.L.&Tr.Co. 

July,  '90,  last  paid. 


^ 


do 


Mch.  1,  191« 
Apr.   1,  1990 

1916 
July  1,  1911 
Jan.   1,  1937 


July 


N.Y.,  Gallatin  Nat.  B'k. 

do  do 

do  do 

do  do 

Boston. 

Boston. 

Boston,  when  earned. 


July  1 
J.   &  D. 
M.  &   8. 
April  1. 

May  1 


N.  Y.,  Nat.  aty  Bank. 


Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
July  1, 
Jan.  10, 
Jan.  10. 
July  1, 
Juuo  1, 
July  1, 
July  1, 
July  1, 


1915 

1(11'; 

1916 
1924 
1911 
1911 
1939 
1939 
1911 
1927 
1917 
1917 
1937 


In  April,  1890,  after  four  dividendg  of  l>a  per  cent  each  had  been  paid 
In  sorip. 

Dividends  In  1884,  3  per  cent ;  in  1885  to  1887,  Inclusive,  6 ;  in  1888, 
0 ;  in  1889.  1  in  casli  iiud  i'a  in  8crli)j  in  1890,  4'2  cash  and  II3  scrip: 
In  1891,  6  cash  ;  lu  1892,  Jan.,  mj. 

Prices  of  .stoelc—Iu  1884,  64'2®79;  in  188r>,  65®123i2;  iu  1880,  102® 
175;  in  1887,  l>2i2®161''s;  in  1888,  77%»9H:%;  lu  1889, !)()«)  10!) >«:  iu 
1890.  929117;  iu  1891,  9.)ai09:  in  1892  to  Jan.  22,  iucl..  101310738 

July  1  to  Sept.  .30  (3  months)  iu  1891,  gross  earnings.  :^2,396,129. 
against  $2,194,403  iu  1890;  net,  ifl,109,349,  against  $1,059,259  in 
1890  ;  surplus  over  charges,  tp'>44,156,  against  $189,916. 

Fiscal  vear  ends  June  30.  Statement  for  1S90-91  was  lu  V.  53,  p. 
519.  lu  the  following  tlic  Ugurca  for  1889-90  and  1890-91  ire  for  year 
«nding  June  30^all  otliers  for  vcar  ending  September  3(t : 

^Year  End.  Sept.  30.^       ^Ycar  End.  June  30.-^ 
1887-88.  1888-89. 


Gross  earnings 8,673,871 

■Oper.  exp.  and  taxes  5,201,030 


Net  earnings....  3,472,821 
Interest  and  ruutals.  1,554,080 


Balance 

Deduct  dividends.. 


1,918,731 
1,300,000 


9,080,881 
5,422,394 

3,658.487 
1,554,080 

2,104,407 
11,430,000 


188i»-90.  1890-91. 

9,388,681      *9,9.59,710 
5,307,129       5,433,630 


4,081, .552        4,504,080 
1,397,880        1,907,494 


2,483,672 
tl,5(i0,000 


2,!>96.586 
1,620,000 


Surplus 618,741  674,407  923,672  976,586 

Includes  other  income.  t  In  cash  and  sorip. 

Numl)er  of  passeugers  carried  and  gross  earnings  have  been : 


Year  end. 

Sept.  30.    Passengers.  Eamlugs. 

1885-86...  113,109,591  $7,426,216 

1886-87...  138,963,232  8.102,662 

1887-88...  171, 329,789  8.673,871 

1888-89. . .  179,497,433  9,080,881 

1889-90*. .185,833,632  9,302,681 

1890-91*  .196,714,199  9,959,710 


Year  end 

Sept.  30.    Passengers.  Earnings. 

1878-79...   4(!,045,181  $3,526,825 

1879-80...   60,831,757  4,612,976 

1880-81...   75,585,778  5,311,076 

1881-82...   86,361,029  5,973,633 

1882-83...   92.124,943  6,386,.506 

1883-84...   9li,702,620  6,723,832 

1884-85. ..  102,354,729  7,000,566 

*  Year  ending  June  30. 
—(V.  51,  p.  206,  207,  248,  414,  681.  494,  719;  V.  52,  p.  238,  322,  351, 
353,  642,  707,  832;  V.  53,  p.  224,  519,  713,  968. 

Maricopa*  Plioe nix.— Ownsfrom  Maricopa,  Arizona,ontheSouth- 
em  PaciUc  Railroad,  to  PUicnix,  Arizona,  35  miles.  Stock  is  $600,000 
(par,  $100).  lu  year  ending  Juue  30,  1890,  gross  earn  ngs  were  $90,- 
442;  net,  $34,083;  interest,  $32,400;  taxes  (less  other  income),  $2,- 
713 ;  dcUcit,  $1,0J0.    Presi  lent,  N.  K.  Masten,  San  Francisco. 

marietta    Sc   Nortli   Gcorsla. — Owns   road   completed    lu    Au- 

fast,  1890,  from  Kuoxvllle,  Tenn.,  to  Marietta,  Ga.,  217  miles; 
rauch,  7  miles ;  trackage.  Western  &  Atlautie  Railroad,  Marietta,  Ga., 
to  Atlanta  Ga.,  20  miles ;  total  operated,  244  miles.  At  KnoxvlUe  con- 
nectiou  Is  made  with  the  KnoxviUe  Cumberland  Gap  &  Louisville, 
wliich  affords  access  to  the  coal  Uelds  near  Cumberlaud  Gap,  and  to 
the  Louisville  &.  Nashville  system.  Interest  defaulted  Jan.  1, 1891,  and 
J.  B.  Glover  appointed  permanent  receiver  on  Feb.  23.  There  are  to 
be  issued  $1,100,000  of  receiver's  bonds  in  order  to  put  the  road  iu  good 
eoudition.  Stock  issued,  $1,360,000.  The  Central  Trust  Company  of 
New  York  is  trustee  of  the  consolidated  mortgage.  Mortgage  on  lino 
from  Marietta  to  Murphy,  112  miles,  is  at  rate  of  $16,000  a  mile,  and  on 
JCnoxville  extension  $20,000,  average  rate  being  $17,300.  (V.  49,  p. 
616;  V.  51,  p.  345;  V.  52,  p.  121,163,330,463.) 
inarquette   Houghton   &   Ontonagon.— See  Duluth   Sodth 

■  BHOKli  &  ATLANTIC. 

maryland  Central  Kallway.— See  BALTIMORE  &  LEHioii. 

ITIeiiipliiN  &  Charleston. — (See  Map  of  East  Tennessee  Virginia  rf 
Georgia.)— Owim  from  Memphis  to  Stevenson,  Ala.,  272  milos;  liranches 
—to  Somerville,  14  miles;  to  Floreucc,  6  miles;  leases  Stevenson  to 
Chattanooga,  38  miles;  total  operated,  330  milos.  Of  the  consolidated 
mortgage.  $1,400,000  are  secured  by  the  old  Xonnesse  State  lieu  for 
$1,736,906,  assigned  to  a  trustee.  On  Feb.  1, 1892,  there  were  93.178 
car  trusts  outstanding,  maturing  1891  to  1894.  The  stock  is  $5,312,- 
725;  par,  $25. 

The  East  Tennessee  Virginia  <fe  Georgia  RR.  in  September,  1885, 

■placed  a  majority  of  tlio  stock  (wliicli  it  owns)  iu  the  Central  Trust  Co. 

lorcontrol.    The  validity  of  thisownership  of  stock  was  coutestedaud 

a  decision  of  the  matter  yet  remains  to  be  made.    (See  V.  50,  p.  703 ; 

V.  52,  p.  831.) 

From  July  1, 1891,  to  Dec.  31,  1891  (6  month.s),  gross  earnlnss  were 
$839,399,  agaiust  $984,115  iu  1890;  net,  $247,277,  against  $293,674 

lu  tiio  year  ending  Juue  30,  1891,  gross  earnings  wore  $1,747,401; 
net,  $462,8.30;  surplus  above  charges.  $90,163.  lu  1889-90  gro.ss 
81,783,729;  not,  $514,730;  surplus  over  charges,  $136,331.  (V.  .50, 
p.  174,  703;  V.  51,  p.  '276,  456,  612;  V.  52,  p.  831;   V.  53,  p.  835.) 

inexican  Central  (Mexico).— CA'e«  ifap>— Mileage— Main  line 
Mexico  City  north  to  El  Paso  del  Norte,  1,224  miles,  406  miles  ou  Tain- 
pico  Division,  11  mileson  Guaui^uato  Branch,  161  milo^on  Guadalaiara 
Division,  ami  16  milos  on  the  Bau  llUus  Division,  and  branches  13  miles, 
ma<le  a  total  of  1,832  milos  Jan.  1, 1891.  The  company  has  a  line  under 
uwnstruutiun  from  Tula  to  Pocliuea,  45  miles. 


The  company  was  incoriioratcd  February  25,  1880.  under  the  general 
liw  of  Miissachusetts,  ami  by  transfer  the  company  holds  a  charter  from 
the  Mexican  (ioveriiiuont,  granted  December  5,  1874.  Tho  subsidy 
from  the  Morcicau  Govermucnt  was  $15,200  per  mile  on  most  of  the 
lines,  and  iu  July,  18!)0,  a  contract  was  made  by  which  all  subsidy  pay- 
Mieuts  on  Hues  then  constructed  were  discharged  by  the  payment  of 
$14,863,504  iu  Mexican  silver.  The  total  siilisiily  coUeiitlous  from  the 
beginning,  including  this  .settlement,  amount  to  about  $17,000,000  In 
American  money.    See  V.  51.  p.  909. 

The  $7,000,000  prioritv  bouds  were  paid  off  with  proceed*  of  subsidy 
collections,  interest  ceasing  April  10,  1891.  See  V.  32,  p.  390.  After 
tho  payment  of  the  priority  bonds  there  was  left  of  the  subsidy  about 
$1,400,000  to  bo  put  in  tru.st  and  uscil  whenever  necessary  for  the  pay- 
ment of  prlucipal  and  interest  of  the  consolidated  mortgage  bouds. 

In  1889  a  funding  plan  was  agreed  U>.  iu  accordance  with  which  now 
bonds  were  issued  to  retire  old  securities  (see  circular  iu  full,  Cimosici.E, 
V.  48,  p.  191 ;  also  p.  292,  327).  The  con.solidated  mortgage  Is  (trus- 
tee. Boston  .Safe  Deposit  ife  Trust  Company)  cover  the  entire 
property,  all  old  tii-sts  deposited,  and  the  subsidy  carne<l  and  to 
be  earned.  (See  abstract  of  mortgage  in  Chronici-k,  V.  49,  p.  177.) 
Both  series  of  Incomes  ai*o  non-cumulative  and  secured  by  one  Inacn- 
ture  to  tho  American  Loan  &  Tru.st  Company.  First  consolidated  in- 
comes received  3  per  cent  interest  July  10,  1890,  and  3  per  ceut  in  Julr, 
1891.    Capital  stocif,  $46,902,600 ;  par,  $100. 

Price  of  stock— In  1886,  13%»14;  iu  1887. 11>3®22;  in  1888. 12!«t'» 
16i4;in  1889. 13'8ai8;  in  1890. 16®31i2;  in  1891, 17=8a-J5'4i  In  1892, 
to  Jan.  22  incl.,  20''b®23%. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  in 
Mexican  currency  were  $6,701,803,  against  $5,794,639  in  1890;  net, 
$2,396,310.  against  $2,121,3.5'2. 

The  annual  report  for  1890  In  V.  52,  p.  716,  723,  gave  a  fnl>  acooont 
of  tho  affairs  of  the  company  and  its  prospects,  with  earnings,  balance 
sheet,  &o.  In  tho  following  the  gross  earnings  are  given  In  Maclean 
currency,  all  other  figures  in  U.  S.  currency. 

INCOME  ACCOUNT— (U.  8.   CURRENCY  EXCEPT  OBOS8  BARNI>'08), 

1887.  1888.  1889.  1890. 

Av.  miles  operated 1,461  1,5'27 

Receipts-                                   $  $  $  $ 

Gross  earnings,  Mex.  cur.    4,886,578  5,774,331  6,337,225  6,425,694 

Netearn.s.,&c..  U.  8.  our.     1,680,295  1,748,459  2,096.056  1.978,157 

Net  subsidy  received 204,8<'«  474,922  812,912  601,127 

MisceUaneous 1,273  22,542  17,953 

Total  net  Income 1,885,140    2,224,654    2,931,510    2,597,237 

Disbursements- 
Interest  oucouimnnotea.  316,313  316,313  91,981         

Interest  ou  1  St  mortgage.  1,2.54,677  1,357,717  1,767,595  2,406,114 

lutereston  debentm-es...  250,000  250,000  180,067  28,467 

Miscellaneous 74,612  77,575  105,881  261 

Total 1,895,602    2,001,605    2,145,524    2,434,843 

Balance def.10,462  8r.2'23,049  sr. 785,986  8r.l62,395 

-(V.  51,  p.  114.  240,  538,  609,  909;  V.  52,  p.  203,  390,  681.  716,  7*3, 
831 ;  V.  53,  p.  21,  436;  V.  54,  p.  159.) 

Mexican  National  Railroad  (Mexico).- Owns  from  Laredo 
to  City  of  Mexico,  842  miles;  Aoambaro  to  Patzuaro,  96  miles;  El 
Salto  branch,  45  miles;  Matamoras  to  San  Miguel,  76  miles;  small 
branches,  5  miles;  total  owned,  l.Oeil  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  ChriatI  to  Laredo. 
Texas,  and  branch,  163  miles;  other  lines,  5  miles ;  total  owned  and 
controlled,  1,232  miles.  This  road  was  opened  for  tratUe  about  Novem- 
ber 1,  1888.  ,   „  „ 

Tho  foreclosure  of  the  former  company  (Mexican  National  RallwoOT 
took  place  on  May  23,  1887,  and  the  present  company  acquired  716 
miles  of  road.  It  also  controls  the  Texas  Mexican  Railway,  owiiiug  all 
its  tlrst  aud  second  mortsrage  bonds,  and  $2,453,730  of  its  capital  stock 
out  of  a  total  issue  of  $2,.">00,000. 

The  subsidy  from  the  Mc.vicau  Government  was  $7,000  Mexican  oar- 
reucy  per  kilometer.  Prior  to  default  the  former  railway  ooinpanr 
pledged  $2,500,000  subsidy  certificates  to  secure  $3,mK).00Oof  first 
mortgage  bouds,  aud  at  the  re-orgauization  this  amount  became 
applicable  to  certain  of  the  A  aud  B  bouds  for  which  the  *.>,OO0,(>0O 
old  first  mortgage  bomls  were  exchanged.  In  the  ro^irgauizatiou  also, 
■$7,000,000  subsidy  certs,  wore  pledged  as  additional  security  for  tne 
$12,300,000  new  first  mortgage  bon.ls.  .$:i,0:>.).OJ.>  of  wiiicU  suosldy 
was  then  delivered  to  the  trustees  aud  $4,000,000  reinaiued  to  be 
earned.  The  construction  of  the  363  kilometers  (33<i  miles)  In  the  mala 
iluo  earned  .$3,941,000  of  subsidy,  but  of  tliis  amount  $,M9,00i)  is  ap- 
pUoablo  for  tho  bouolltof  tho  flvemilliou  A  and  B  bouds,  leaving .$.1,002,- 
000  applicable  to  iuterost  upon  the  first  mortgage  bonds  when  not  earn- 
ings are  iu  dortcit  to  meet  the  same,  aud  afterwanls  for  re,leiuption  ot 
said  bouds,  suliject,  however,  to  a  charge  of  $33,000  per  year  for  nve 
years,  payable  to  the  Mexican  National  Construction  Company.  Ne- 
gotiations arc  pendiug  with  the  Mexloau  Govcrumeut  for  luo  conver- 
sion of  the  remaining  certificates.  The  amount  due  is  about  ^,UIW,- 
000  in  Mexican  dollars,    bee  V.  51,  p.  876. 
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RAn.ROADS.  „,,. 

For  explanation  of  colinnn  beaiUngo,  <&c.,  nee  note"      of 
on  first  pufto  of  tables.  Road. 


Michigan  Central— BU>c)i 

Oonsol.  niort.— now  iBt  M.  (,f'2,000,000  are  5B).o*r 

M.  C.  Mlclilgan  Air  Lino,  iRt  iiiortxago o&r 

M.  C.  Gen.  luort.  on  Grand  Itivcr  \iil.  KR c&r 

M.  C.  iBt  inortKaKC  on  Kalamazoo  &  H.  Ilaven.oAr 
Orand  River  Valley  stock,  5  per  cent  rental... 

Detroit  &  Bay  City  let  mortgage  cudornod 04r 

Bridge  lionds 

M.  C.  1st  M.on  Det.&BayCltyRR.(rcglB  Q.— M.)cAr 
Jack.  Lans.  &  Sag.  con.  M.,cxt.ln  1891,  asHU'd.Mr 
Bay  City  <fe  Battle  Creek  1st  mort.,  gold,  guar. . . 
Battle  Creek  &  Murgls  Isl  niort.,  gold,  guar.. 

MiddUtovm  Vn.  rf  TF.  Oa;>— Isl M.ext.25yr».ln'86.0* 
2d  mort.  guar,  interest,  reduced  to  5  per  cent.,  .o' 

XUtcaukee  Lake  khore  <t  Western — Common  stock. 

Preferred  stock,  7  per  cent , 

Consol.  mort.  (now  Ist  mort.)  $12,000  p.  m.  gold 
Hlobigan  Dlv.  Ist  mort.  gold  (for  $3,000,000) . .c^ 

Asblaud  Dirisiou  1st  mortgage,  gold c' 

Ist  Ms.on  Hurley  &  On  ton.  brches  (dr'n  at  100)  .c 
Conv.  delientures,  secured  by  niort  of  1889,  g.  .o" 
Ext.  &  Imp.  M.  for  $5,000,000,  g.,  s.  f.  not  dr'n.  .c* 

Income  bonds  (not  cumulative) r 

Equipment  liouds  of  188i;  ($30,000  red.  yearly).. 

Equip,  bouds  1885  ($100,000  drawn  yearly) o 

St.  Paul  East.  Gr'd  Trunk  l8t,M.  gold.lnt.  guar.o* 

Milwaukee  rf  Lake  Winnebago — 1st  mort.,  gold. .  .c* 
Income  mort.,  gold  (cumulative)  Interest  pald.c* 
Debent.,  convert.,  gold,  see  remarks o* 


270 

115 

84 

39 

84 

147 

i47 

295 

18 

41 

13 


85 

40 

16 

531 

531 


56 
65 
65 


Date 

of 
Bonds 


1872 
1890 
■79-  86 
1889 

1872 
1873 
1881 
71&80 
1889 
1889 
1866 
1871 


1881 
1884 
1885 
1886 
1887 
1889 
1881 
1882 
1885 
1883 
1882 
1882 
1884 


Size,  or 
I'ar 


$100 
1,000 

l,0O0Ac 
1,000 

1,000(&C 
50 
1,000 
1,000 

l,000&c 
1,000 


100  dec. 

500  *0. 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 


Amount 


IMTERE8T  OE  DIVIDENDS. 


Bond*— Prlnot 
pal,Wben  Dna. 


„'',■"■      OiltstandlnK*^*  P*'    When    Where  Payable,  and  by    Sloekt-lj^t 
Value.    ""wtanu'i'K     Cent.     Payable;  WTiom.  Dividend; 


$18,738,204 

10,000,000 

2,600,000 

1,.500,000 

700,000 

491,200 

274,000 

1.50,000 

3,570.000 

2,335,000 

250,000 

421,000 

150,000 

250,000 

2,566,100 

5,000,000 

5,000.000 

1,281,000 

1,000,000 

125,000 

544.000 

4,104,000 

500,000 

30,000 

400,000 

1,120,000 

1,430,000 

520,000 

239,000 


3>3 

74  5 
4 
6 
5 

2>s 
8 
8 
5 
5 

7 

3J« 

6g. 

gK- 

s«- 

8 
6 

§K- 
6g. 


F.  Sl  K. 

H.  A  N 
J.  &  J. 
M.  A.  8. 
M.  &  N, 
J.  4  J, 
M.  &  N. 
M.  &  N. 
M.  4  S. 
M.  4  8. 
J.  4  D. 
J.  4  D. 
H.  4  K 
J.    4  D. 

P.' "4  A. 
M.  4  N. 
J.  4  J. 
M.  4  8. 
A.  4  O. 
F.  4  A. 
F.  4  A. 
M.  4  N. 
J.  4  J. 
J.   4   J. 

4   J. 

4   J. 

4   J. 

4  O. 


N.  T.  Gr'd  Cent  Depot 
N.  Y.,  Union  Trust  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  N.  Y.  8u»q.  4  W. 
do      do 

N.  Y.,  N.  Bk.  of  Com'rce. 

do      do 

do      do 

do      do 

do      do 

N.  Y.,  8.  8.  Sands  4  Co. 

N.  Y.,  Bk.  of  Commerce, 
do      do 
do      do 

N.  Y.,  8.  8.  Sanda  4  Co. 
do  do 

do  do 

N.Y.,36WallSt4Bostl 
do  do 

do  do 


Feb.  1,  18»2 
Hay  1,  1902 
Jan.  1,  1940 
Sept  1,  1909 
Nov.  1,  1930 

Jan.,  1802 
Hay  1,  leOS 
Mar  1,  leoi 
Mcb.  1,  1031 
Sept  1,  1001 
Deo.  1,  1089 
Dec.  1,  1989 
Nov.  1,  1911 
Doc.  1,  1896 
Feb.  16, 1891 
Feb.  15,  1892 
May  1,  1921 
July  1,  1924 
Hch.  1,  1925 
Apr.  1,  1896 
Feb.  1,  1907 
Feb.  1,  1929 
May  1.  1911 
Jan.  14,  1802 
Jan.  1,  1000 
Jan.  1,  1013 
July  1,  1912 
July  1,  1912 
Apr.  1,  1904 


The  new  first  mortgage  for  $12,500,000  is  a  prior  Hen  upon  all  the 
Unes  in  Mexico,  conatriicted  or  to  be  constructed,  and  upon  the  above, 
named  securities.  The  bonds  are  redeemai)le  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Charles  Magniac.  On  Jan.  1, 1891,  $862,- 
397  raised  by  sale  of  lirst  nu)rtgage  bonds  remained  unexpended;  $743.- 
266  of  this  being  iu  capital  reserve  fund,  $<)9,543  in  betterments  fnnd- 
and  $49,589  held  for  debts  of  old  company.  In  1891  first  mortgage 
bonds  for  .fH19,000  were  called  and  paid  on  .Juno  1. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cumulative,  and  not 
foreclosable  while  stock  remains  in  trust  as  below  stated ;  the  2d  mort- 
gage bonds,  series  "  B,"  are  uou-cumulatlve ;  trustees,  Lyman  K.  Bass 
and  J.  A.  Horsey.  Tliird  mortgage  Income  trustees,  C.  J.  Cauda  and  H. 
A.  Rlsley.  Stock,  $33,350,000  (par  $100),  placed  in  trust  with  the 
Farmers'  Loan  &  Trust  Company,  leaving  the  road  in  control  of  1st  and 
2d  mortgage  bondholders  until  it  earns  aud  pays  interest  on  both  classes 
of  bonds  for  two  consecutive  years,  iu  which  event  the  control  reverts 
to  the  stockholders.  Sec  annual  report  for  1890  in  Chronicle,  V.  52,  p. 
832,  and  description  of  property  in  V.  48,  p.  627. 

From  January  1  to  Nov.  30, 1891  (llmontlis),  gross  earnings  were 
$3,843,371,  against  $;J.397,0:n  In  1890;  net,  $1,051,349,  against 
$727,508,  all  Mexican  currency. 

In  year  1890  gi-oss  earnings  (Mexican  currency)  were  $3,754,966 ;  net, 
$827,006,  equal  in  Anicrican  currency  to  $661,604,  to  which  add  sub- 
sidy receipts.&c,  $310,985;  total  net  (Am.  cur.)  $981,589.  Deduct  inter- 
est on  bonds,  $809,500 ;  miscellaneous,  $135,654;  balance  (Am.  cur.) 
$36,435,  representing  earnings  from  Federal  Government  not  vet 
collectible.  In  1889,  gross,  $3,660,124;  uct,  $666,093;  subsidy,  Ac., 
$203,534;  total  net,  $736,888.     (V,  51,  p.  569,  876;  V.  52,  p.  498,  532.) 

inichlKan  Central.— CS«e  Map  New  York  Central  A  Hudson 
Biver.)—LisK  of  Road.— Main  line— Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line,  496  miles.  Branches  owned  and  leased— Michigan 
Air  Line  Railroad,  115;  Jollet  &  Northern  Indiana,  45;  Grand 
River  Valley,  84;  Jackson  Lansing  &  Saginaw,  295 ;  Kalamazoo  &  South 
Haven,  39  ;  Detroit  &  Bay  City,  151 ;  Saginaw  Bay  &  Northwestern, 
87;  Toledo  Canada  Southern  &  Detroit,  59;  Canada  Southern  Bridge 
Company,  4 ;  Michigan  Midland  &  Canada,  15 ;  Canada  Southern 
branches,  103  ;  Sarnia  Chatham  &  Erie,  7;  Erie  &  Niagara,  31 ;  Battle 
Creek  and  Stiirgis,  34  ;  other,  35  ;  total  branches,  1,099  miles ;  trackage 
Illinois  Central,  14  miles;  total  operated  January  1, 1891, 1,609  miles. 
There  are  241  miles  of  second  track  and  762  miles  of  side  tracks. 

Organization,  Leasf;9,  &c.— The  Michigan  Central  was  chartered  In 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  In  1852.  The 
lines  described  above  as  leased  are  all  held  by  the  Michigan  Central 
nominally  under  leases  at  fixed  rentals,  but  are  practically  owned. 

In  November,  1882,  a  close  contract  was  made  with  Canada  Southern 
for  working  its  road  by  the  Michigan  Central  and  for  the  division  of  net 

firoflts  over  all  charges  as  follows— one-third  to  Canada  Southern  and 
wo-tblrds  to  Michigan  Central ;  l)ut  the  Michigan  Central  Is  entitled  to 
an  Increase  on  this  proportion  as  it  diminishes  lis  Interest  charge  by 
payment  of  bonds  or  otherwise,  and  hence  It  now  obtains  more  than 
two-thirds  of  the  net  Income. 

Stocks  and  Bonds.- The  Michigan  Central  stock  has  remained  at  the 
game  amount  since  1873. 

Dividends  since  1870— In  1870-71, 10  per  cent;  1871-72, 10;  1872-73, 
6  and  4  In  scrip;  In  1874  to  1877,  Inclusive,  nil ;  In  1878,  2 ;  In  1879,  3>«; 
In  1880,  8;  inl881,  6>9;  In  1882,  nil;  in  1883,  5;  tnl884,  3;  In  1885 
and  1886,  nil;  In  1887  and  1888,4;  In  1889,4;  In  1890,  5;  In  1891, 
5;  la  1892,  February,  313. 

Price  of  stock:  In  1880,  75®130i9;  In  1881,  84%®126J3;  in  1882, 
77®105;  lnl883,  77-alOOis;  In  1884,  51%®94>9;  In  1885,  46>fla79%; 
lnl88B,  6112598%;  In  1887,  80®95ia;  In  1888,  72®92i6 ;  In  1889,  84Hi 
■89914;  lnl890,  83®104%;  In  1891,  87>aai0978;  In  1892,  to  Jan.  22, 
Inclusive,  104  a  lOO's  • 

The  Jackson  Lansing  A  Saginaw  bonds  were  assumed  by  Mich.  Cen- 
tral, which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

The  total  issue  of  Battle  Creek  &  Sturgis  bonds  Is  .$500,000,  but  of 
this  $79,000  was  subgiiaranteed  by  the  Lake  Shore  &  Michigan  South- 
cm,  7  miles  of  the  B.  C.  &  S.  Ijeing  operated  bv  that  company. 

Operations,  Finances,  4c.— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern,  and  the  earnings  of  both  roads  are  included 
In  the  statistics  below. 

In  1891  the  earnings  (December  partly  estimated)  compared  as  fol- 
lows with  those  iu  1890.    See  V.  53,  p.  337 : 

1891  (Eat.)    1890  (Aetual.) 


The  annual  report  for  1890  was  in  V.  52,  p.71.7,  showing  folloirliig: 
1887.  1888.  1889.  1890. 

Miles  operated... 1,537  1,537  1,540  1,609 

Gross  earnings $14,164,490  $13,770,523  $13,786,925  $14,490,711 

Operating  expenses.    9,875,246     10,086,606      9,895,158    10,731,754 


4,289,244       3,683,917 
69-72                 73-24 
INCOME  ACCOUNT. 

1887.              1888. 

4,341,962        3,739,193 

184,310           184,310 

2,351,619       2,336,782 

32,513             15,938 

540,870           339,161 

3,891,767 
71-77 

1889. 

$ 

3,938,433 

184,310 

2,328,216 

7.731 

407,444 

3,758,957 
74-06 

1890. 

8 

3,816,450 

184,310 

2,270,022 

134,723 

355,633 

P.  c.  op.  exp.  to  earns. 

Net,  incl'g  other  inc. . 
Disbursements — 

Interest  on  debt 

Miscellaneous 

Can.  Southern  share.. 

Gross  earnings 15,005,000 

Operating  expenses  and  taxes 10,938,000 

Percent (72-90) 

Net  earnings 4,067.000 

Interest  and  rentals 2,440,<X)0 

Surplus  earnings 1,627,000 

Proportion  to  Canada  Southern  Co 451 ,000 


14,490,000 

10,731,000 

(74-06) 


3,759,000 
2,454,000 


1,305,000 
356.000 


Proportion  to  Michigan  Central 1,176,000 

Income  from  investments 55,000 


Net  Income ^      .   1 ,231 ,000 

Equals  per  share  for  Michigan  Central ......     ($6-57) 


949,000 
57,000 

1,006,000 
($5-37) 


Total 3,109,312      2,876,191       2,927,701       2,944,688 

Surplus  fordiv'ds  ....     1,232,650  863,002       1,010,732  871,762 

Dividends (4)749,528     (4)749,528    (5)936,910  (5)936,910 

Surplus 483,122  113,474  73,822    ^^.65,148 

*  Balance  to  credit  of  income  account  Dec.  31, 1890,  was  $2,099,392. 
—(V.  51,  p.  680,  909;  V.  52,  p.  717,  831,  973;  V.  53,  p.  337.) 

middle  Georgia  Sc  Atlantic  —In  operation  from  Maachen  to 
Eatonton,  Ga.,  and  projected  from  Savannah  to  Atlanta,  about  236 
miles.  Construction  undertaken  by  the  Seaboard  Construction  Com- 
pany, which  owns  most  of  the  stock.  J.  D.  Weed,  Fres't.  )  V.  53,  p.  126.) 

miwaukee  Lake  Shore  Se.  Western.— (See  Map.)—Oyraa  Lake 
Shore  Junction  to  Ashland,  Wis.,  387  miles ;  Monico  to  Hurley,  88 
miles ;  branches  (seven  in  number)  to  Oshkosh,  Wausau,  Ac,  115  miles; 
branches  t«  mines,  30  miles  ;  spurs  to  mills,  &c.,  40  miles  ;  total  owned, 
660  miles;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles;  St.  P. 
E.  G.  T.,  Ciluton  to  Oconto,  56  miles,  and  spurs,  4  miles;  total  leased.  64 
miles;  total  owned  and  leased,  723  miles;  but  only  699  miles  operated, 
24  miles  of  spurs  being  leased  to  various  manufacturers.  Wausaw  to 
Marshfleld,  42  miles,  completed  in  1891. 

In  December,  1891,  the  stock  was  exchanged  for  stock  of  the  Chicago 
&.  Northwestern  RR.  Co.  on  terms  mentioned  under  the  title  of  that 
ctmipaiiy  in  this  Sui'plement. 

The  debentures  are  convertible  into  stock  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  dividends  on  common 
stock.  The  equipment  bonds  are  redeemable  $30,000  iier  year  at  par ; 
the  equipments  of  188.5  $100,000  per  year  at  105.  and  the  Ontonagon 
1st  mort.  $25,(X)0  per  year  at  par,  and  all  redeemable  at  105 

The  extension  and  improvement  mortgage  of  1889,  (trustee.  Central 
Trust  Company),  covers  the  whole  road,  subject  to  prior  mortgages,  and 
Is  a  first  lien  on  new  branches.  Under  it  are  reserved  sufllcient  bonds 
to  retire  the  debentures  of  1887.  Its  sinking  fund  commences  in  1893, 
and  will  receive  yearly  not  less  than  $25,000;  these  bonds  are  not 
subject  to  call. 

January  1  to  Sept.  30,  1891  (9  months),  gross  earnings  were  $2,- 
662,854,  against  $2,923,114  in  1890;  net,  $975,850,  against  $1,071,- 
737.    Estimated  results  for  1891  in  V.  54,  p.  119. 

The  annual  report  for  1890  was  in  V.  52,  p.  532. 

1887.  1888.  1889.  1890. 


Gross  earnings 3,180,621 

Net  earnings 1,240,323 

Other  receipts 47,733 


2,836,783 

1,091,774 

12,989 

1,104,763 

579,305 

29,593 

300,000 

6  on  pref. 


3,474,667      3.848,567 

1,520,463       1,432,637 

15,294  24,866 


1,535,757 

671,499 

31,764 

490,000 

7  on  both. 


1,457,503 

703,050 

37,869 

506,289 

7  on  both. 


Total  net  receipts.  1,288,056 

Interest  paid* 517,687 

Rentals  and  miscel..  .        31,307 

Dividends 430,000 

Rate  of  dividend 7  on  p.  4  c. 

Balance 309,062  195,865  342,494        :210,295 

;  Of  this  balance  $55,000  was  used  for  redemption  of  l>ond8  and 
$105,000  for  sinking  fund. 
— (V.  52,  p.  121, 126, 278, 280,  632;  V.  53,  p.  95,  921;  V.  54,  p.  119.) 

miUvankee  Sc  Lake  W^lnnebaaro.— Owns  from  Neenah  to 
Schleisingerville,  Wis.,  65  miles.  Built  in  1 882  and  leased  for  99  years  to 
Wis.  Cent,  at  37'a  i>or  cent  of  gross  earnings  as  rental ;  but  after  $175.- 
000  per  year  is  received,  the  balauce  of  net  earnings  is  to  be  equally 
divided.  The  $1,000,000  debentures  were  authorized  to  be  issued  as  re- 
quired for  improvements,  and  they  are  con\ertible  on  any  coupon  day 
into  preferred  stock;  the  lessee  pays  intere.st  on  them  during  first  ten 
years  after  issue.  Preferred  stock,  6  per  cent  cumulative.  .$780,000; 
common  stock,  $520,000  :par  of  shares.  $100.  Dividend  of  3  per  cent 
on  preferred  stock  was  paid  July  15,  1888,  lOia  in  1889;  9  in  1890, 
and  412  in  January,  1891.  Preferred  stock  is  now  regularly  paying 
(Feb.  aud  Aug.)  its  dividend  of  412  jier  cent,  being  regular  jireference  01 
6  per  cent,  and,  on  account  of  accrued  hack  dividend. an  additional  3 
per  cent- 1.  e.,  9  per  cent  per  annum  In  all.  In  1890-91  rental  was 
$198,591;  in  1890,  $211,109;  in  1889,  $186,378. 
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RAILROADS. 


For  exi)lanatlon  of  column  headings,  Ac,  see  notes 
on  ttrst  page  of  tublos. 


Jtilv.  <l  Northern— Ifit  mort.,  8chwBra.to  Gr.  Bay.o* 

ConR.  M.  (!fl7,0(K)  p.m.).!"!!!.  north  of  Gr.Bay.c* 

Hint  Jtill  <f  Srhiii/ll.ill  ;/nrcn— Stock  7'^  Ii.  c.  rental 

Mineral  Kiinge—'Sew  consol.  M.,  gold,  red.  at  10r)..c 

Mintieajmlis  rf  .V(.  L.—\  st  M.,Minu.to  MeiTiani  Jc.c* 

1st  niorti!«ge,  Merrlain  Jiinetiiin  to  State  I.ine.o* 

IstM.  Miun.A:IJul..Minn.to\Vhitel{.Laki!,«uar..o* 

1st  mort.,  gold,  coup.  (Al.  Lea  to  Fort  Dodgol.o* 

Imp.  *  e(iuip.  M.,  l»t  &  2d  »cr..Jun.  lien  on  road.o* 

Mort.on  houthwestem  e.>;tension($12,0(K)  p.ni.)o' 

2d,  W.,lne..re^I.at  KM),  g.(\VhiteB'rto  tt. Dodgc)o* 

Paelfle  extension,  Isl  mortgage,  gold ....0* 

Uitin.  HI.  l: <t H.Ste.  ilur.—il.K  St.M.AAt.  1  at M.  g.C 

Minneapolis  &  PaeiHe.  1st  M.,  .f  15,000  p.  m.,  g..c" 

Consol.  M.  (for  $'.^1 ,000,000).  ^120,000  p.  m..  g.  .o* 

Mvaii/iiri  hdiisiigd-  Tex.— Ne\v»toek($13,000,000pf.) 

Telw.  *  >'coKho  ist  niort.,  gold.s.  t,  red.  at  100.. 

New  1st  mortgage, gold 

New  2(1  nioit..(ineonie till  Ang.,'B5)  gold..... 
Dallas  &\Vaco  1st M.,$2o.000p.m.,g.,p.&l. gu-c 

Dcnison  &  Washita  1st  mortgage,  gnnr. 

SUei-mau  Dcnisou  &  Dallas  1  st  M.,  gold. . . •  ■  - •; 
B«ouevilleUi-idgc,lcased,l8tM.,g.,gu.,dr'natlOO 

Xi'Koiiri  ;'ori7^r— Stoek ;  •  •  "i  •  V ; "  Tooi" ' ' 

Pac  RR.  of  Mo.  1st  mort..  p.,  extended  in  1888... 

2d  mort.,  e.\tcnded  In  1891  in  gold 0 

1st  mortgage,  veal  estate,  extended  in  1892 

1st  mortgage  Carondelet  Branch,  guar 

3d  M.  (covering  all  property  of  Paeitle  RR,  of  Mo.l 
1st  mort.  on  Ht.  Louis  A  Lexington  (Mo.  Pacific) 
Consol.  M.,g.,$30,000,000  ($l.->,28(),000  res'd)..e- 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

126 

1880 

$1,000 

362 

1884 

1,000 

53 

.50 

17 

1891 

500 

27 

1877 

1,000 
500  &c. 

93 

1877 

l.'S 

1877 

1,000 

102 

1879 

1,000 

360 

1882 

1,000 

53 

1880 

1,000 

224 

1880 

1,000 

92 

1881 

1,000 

495 

1886 

1,000 

286 

1886 

1,000 

800 

1888 

1,000 
100 

100 

1870 

1,000 

10 

1891 

1,000 

1,601 

1890 

500  &c. 

1,601 

1890 

500  &c. 

67 

1890 

1,000 

15 

1,000 

1873 

1,000 
100 

283 

1868 

1,000 

283 

1871 

1,000 

1872 

500  &c 

13 

1873 

500 

296 

1876 

1,000 

55 

1880 

500  Ac 

1,060 

1880 

1,000 

INTEEE8T  OK  DIVIDENDS. 


Amount     ■»«+«  nt^T 
Outstanding  K^*J„f'^ 


82,155,000 

4,003,000 

4,081.900 

600,000 

455,000 

950,000 

280,000 

1,015,000 

4,000,000 

636,000 

500,000 

1,382,000 

10,000,000 

4,290,000 

6,710,000 

60,000,000 

187,000 

20(>,000 

39,774,000 

20,000.000 

1,17:h,000 

30.">,000 

726.000 

47,43L',850 

7,000,000 

2,573,000 

800,000 

245,0<J0 

3,828,000 

6.50,000 

14,904,000 


When 
Payable 


6 

6 

3I3 

5g. 

7  g. 

7  )?• 

7g. 

7g. 

6 

7  g. 

7g. 

6g. 

4  (5  g.) 

4  (5) 

4  (5  g.) 

7g. 

5 

4  g. 

4  g. 

5g. 

6 

7g. 

1 

4  g. 

5g. 

5 

6g. 

7 

5 

6g. 

Where  Payable,  and  by 
Whom. 


J.  &  D. 

J.  &  D. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  D. 
M.  &  N 

J.  &  D. 

J.  &   J, 

J.  &  D. 

J.  &   J. 

A.  &  O. 

J.  &   J. 

J.  &   J. 

J.  &   J 


■T.  &  D. 
M.  &  N 
J.  &  D. 
F.  &  A 
M.  &  N 
J.  &  J. 
M.  &  N. 
Q.-J. 
F.  &  A 
J.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
F.  &  A. 
M.  &  N. 


Bond*— PrineJ 

pal,When  Due. 

Stocks— L,aat 

Dividend. 


N.Y.,  Ch.  Mil.  &  St.  Paul 

do  do 

Phlla.,Offlce,119e.  4th. 
New  York,  Agency. 
Last  paid  July,  1891. 
Last  paid  June,  1890. 
Last  paid  May,  1891. 
Last  paid  Dec,  1887. 
Last  paid  July,  1887. 
Last  paid  Dec,  1887. 
Last  paid  Jan.,  1888. 
Last  paid  Oct.,  1890. 
N.  Y.,  Morton,  B.  <k  Co. 
do  do 

do  do 


N.  Y.  OlBce,  45  WaU  St. 
do  do 

do  do 

Ist  coup,  paid  Feb.  '92, 
N.  Y.  oaice,  45  Wall  St, 


N.  Y.,  Central  Trust  Co 
N.  Y.,  Mercantile  Tr.  Co, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


June  1, 
June  1, 
Jan.  15, 
Jan.  1, 
Jan.  1 , 
June  1, 
May  1, 
June  1, 
July  1, 
Dec.  1, 
Jan.  1, 
Apr.  1, 
July  1, 
Jan.  1, 
July  1, 


1910 
1913 
1892 
1931 
1907 
1927 
1907 
1909 
1922 
1910 
1891 
1921 
192ft 
1938 
1938 


June  1,  1903 
May  1,  3  921 
June  1,  lilHO 
June  1,  1990 
Nov.  1,   1940 


1906 

1891 
1938 
1938 
1938 
1893 
1906 
1920 
1920 


May  1, 
July  15, 
Aug.  1, 
July  1, 
July  1, 
Oct.  1, 
Nov.  1, 
Aug.  1, 
Nov.  1, 


IHIl waukee  &  Northern.— See CiiiCAOO  Milwaukee  &  ST.  Paol. 

mineral  Kange.— Houghton,  Midi.,  to  Calumet,  Mich.,  15  miles; 
branch,  Franklin  Station  to  I-n-anklin,  2  miles;  total,  17  miles.  This 
road  w;i8  under  the  H.  8.  Ives' management,  and  October  1, 1887,  de- 
faulted in  payment  of  iut<'.rest.  The  receiver  appointed  in  June,  1888, 
■was  {Uscharged  November  30,  1889,  and  road  restored  to  company. 
In  1891  the  old  bonds  were  nearly  all  retired,  the  new  capitalization 
being  iH0O,0(>0  stock  and  $600,000  consolidated  first  mortgage  boiid.s. 
The  new  bonds  cover  all  the  property,  ineluding$250,000  of  Hancock  & 
Calumet  stock,  which  is  five-sevenths  of  the  whole  issue. 

From  July  1  to  Sept.  30, 1891  (3  months),  net  earnings  were  $23,- 
300,  against  $20,719  in  1890.  . 

In  l890gi-"ss  earnings,  $125,469;  net,  $60,053.  Gross  earnings  in 
1889  $109,775;  net,  $47,845.  President,  Charles  Bard;  Secretary,  John 
TuUy,  40  WaU  street.    (V.  52,  p.  390,  571.) 

Mlnneapolls&St.I,oiil».— Owns  main  line.  Minneapolis  to  Angus 
la  2.59  miles;  Paelflc  Division,  Hopkins  to  Morton,  92  miles;  Kalo 
Branch,  2  miles;  Lake  Park  Br.anch,  1^  miles;  total  operated,  3.54i2 
tniies.  Leases  trackage  trom  Minneapolis  to  St.  Paul  over  St.  Paul  & 
Northern  Pacitic  Railroad;  also  owns  from  Minneapolis  to  White  Bear, 
12  miles,  which  is  leased  to  the  St.  Paul  &  Duluth  Railroad. 

Of  the  bonds  issued  under  the  1877  mortgage,  due  June,  1927,  those 
numbered  from  1,101  to  1,400,  for  $500  each  ($150,000  in  all.  in  addi- 
tion to  those  above) ,  were  assumed  by  the  Burlington  Cedar  Rapids  Ar 
Northern  RR.  PrcfciTCd  stock.  $4,000,000  issued;  common  stock, 
$6,000,000  issued ;  par  of  both  $100  per  share.  The  Jan.,  1888,  coupon 
on  equipment  bonds  went  to  default.  W.  H.  Truesdale,  President,  was 
appointed  reiwiver  in  June,  1888,  In  the  foreclosure  suit  under  improve- 
ment and  ei|Uipment  mortgage.  The  suit  is  pending  and  reorganization 
lias  been  long  delayed.  The  last  coupon  paid  on  each  issue  is  shown 
In  the  table  above. 

The  Fanners'  Loan  &  Trust  Company  brought  suit  in  May,  1891,  to 
get  ptissession  of  that  portion  of  the  road  covered  by  the  mortgage  of 
which  it  is  trustee.  The  case  was  appealed  to  the  Supreme  Court  of 
Minnesota.    Bee  V.  .52,  p.  718,  940. 

Fnun  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$922,3  '16,  against  $726,005  in  1890;  net,  $401,619,  against  $250,571. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  given  in  full  in 
CHKomci^,  V.  53,  p.  602. 

1888-89.      1889-90.        1890-91. 

GroBsearniDgs 1,330,519    1,.507,124    1,605,364 

Operating  expenses  and  taxes 996,5.j9    1,001,9,50    1,069,146 

Net  earnings 333,960  505,174 

Total  net  income 431,665  612,041 

Deduct — 

Kentals 63,873  62,281 

Interest  paid  during  year 9,800  312,873 


536,218 
651,477 


65,025 

217,8(jO 


Total 73,673       375,154       282,885 

Balance  over  Interest  and  rents  paid.    357,992       236,887     *368,592 
*  Additional  expenditures  out  of  income  for  lowering  and  bridging 
tracks  in  Minneapolis,  new  machine  shop,  equipment,  &c.,  $269,294. 
—(V.  51,  p.  84,  142,  4*5;  V,  52,  p.  321,  608,  642,  681,  718,  940 ;  V. 
63,  p.  368,  «02.) 

nilnneapolls  St.  Paul  tc  Sanlt  Ste.  Marie.— CSee  Map.)— 
From  Minneapolis  to  Saiilt  Ste.  Marie,  Mich.,  491  miles;  branches,  28 
miles ;  from  Minneapolis  northwest  to  Boynton,  Dak.,  286  miles ;  total 
completed,  805  miles.  Formed  May,  1888,  by  cimsolldation  of  the 
Miimeapoiis  Saiilt  Ste.  Marie  &  Atlantic,  the  Minneapolis  &  Pacitic, 
etc.  (See  V.  40,  pp.  538,  609.)  ControUedin  the  interest  of  the  Cana- 
dian Pacitic,  wluch  guarantees  by  endorsement  4  jier  cent  interest  on 
the  bonds,  (See  V.  oO,  p.  784;  V.  51,  p.  239.)  About  one-half  the 
Mlnneai)olis  ik  Pacific  bonds  and  praetically  all  of  the  other  issues  have 
assented  to  the  i\Hliutl<ui  of  interest  to  4  per  cent. 

Abstract  of  Minneapolis  Sault  Ste.  Marie &Athintlc  mortgage  In  V.45, 
p.  243.  The  c<mMolulated  mortgage  of  1 888  (trustee.  Central  Trust  Com- 
pany,  mortgage  abstract  C'iikoniclk,  V.  47,  p.  142)  will  retlrethe  prior 
bonds  at  maturity ;  sec  V.  52,  p.  608.  Stock— common,  $14,000,000; 
prefencd.$7,(M)0,(M)0;  iiar,  $100. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were  $2,- 
299,907,  against  $1,851,785  In  1890;  net,  $91,5,870,  against  $608,390. 

In  1^90-»l  (year  ending  June  30)  gross  earnings,  $2,013,651;  net, 
$684,321  ;  deficdt  nnder  interest,  &c.,  $243,656.  In  1890  gross  earnings 
■were  $2,013,370;  net,  $669,004,  In  1889  gross,  .$1,651,412;  net, 
$6O9,.570.— (V.  49,  p.  373;  V.  50,  p.  801 ;  V.  51,  p.  239,  416;  V.  52,  p. 
280,  608.) 

iniHMonrI  Kansas  &  Texas.— rs«  Map.)  Road  Owned  anii 
Operated.— Owns  from  Hannibal,  Mo.,  to  Denison,  Texas,  577  miles; 
branches,  PanMms,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Deuison, 
Tex.,  to  Whitcsboro,  25  miles;  Fort  Worth  to  Taylor,  162  miles;  Deiii 
Bon  to  Mliieola,  Texas,  103  miles;  three  small  branches,  20  miles;  total 
owned,  1,044  miles,  not  including  54  miles  leased  to  the  Missouri 
Pacitic.  Proprietary  lines  In  Texas  (entire  stock  owned):  Uentou, 
Texas,  to  Dallas,  Texas,  37  miles;  Dallas  to  (JrecuvlUe,  53  miles; 
Whitesboro  to  Henrietta,  87  miles;  Taylor  to  Boggy  Creek,  90  miles 
Ban  Marcos  to  Lockhart,  16  miles;  Trinity  to  Sabine,  67  miles;  Dallas 
A  Waco  RB.— Dallas  to  MUford,  51  miles  (extension    since  completed, 


16  miles);  total  proprietary  lines,  401  miles;  total  length  of  all  owneS" 
lines  operated,  1,445  miles. 

Operates  jointly  with  Texas  &  Pacific— Fort  W^orth  to  Whitesboro,  71 
miles.  Leases  Kansas  City  &  Pacific  Bailwa.y— Paola  to  Stevens,  130 
miles;  S.  D,  &  D.  Railway— Denison  to  Sherman,  10  miles;  total  oper- 
ated 1,656  miles.  Also  operates  the  Denison  &  Washita  RR.,  15  miles. 
'Tlie  Holden  branch  additional,  ,54  miles,  is  owned  by  Missouri  Kansas  & 
Texas,  but  leased  to  Missouri  Pacitic.  East  Line  Si  Red  River  RR. — 
Jefferson  to  McKinney  153  miles  (of  which  121  miles  narrow  gauge) 
is  operated  separately  by  W.  M.  Giles  as  receiver 

Ohgani/.ation,  History,  <fec.— The  Missouri  Kansas  &  Tex.as  Corapnay 
was  organized  April,  1870.  In  May,  1881,  it  was  leased  totheMo.  Pa- 
citic, but  <tn  June  1, 1888,  default  was  made  on  interest  payments  and  a 
foreclosure  suit  was  begun.  Reorganized  in  1890,  witiiout  foreclosure, 
in  accordance  with  the  plan  of  the  Olcott  Committee  In  V.  49,  p.  719, 
the  old  first  mortgage  being  paid  off  at  p.ar.  The  receivers  were  dis- 
charged July  1  and  Mr.  H.  C.  Cross  was  elected  President.  See  V.  52, 
p.  899;  V.  53,  p.  21. 

In  October,  1891.  the  "M.  K.  &  T.  Railway  Co.  of  Texas"  -was 
formed, with  a  capital  of  $8,000,000  to  consolidate  all  this  company's 
roads  in  Texas.    V.  .t3,  p.  640. 

The  East  Line  &  Red  River  RR.,  most  of  whose  securities  are  owned 
by  tills  coiiij)aiiy,  was  sold  in  January.  1892,  and  became  part  of  the 
system  covered  by  tlie  mortgages  of  1890. 

The  company  has  a  land  giaiit  in  the  Indian  Territory  of  3,622,400 
acre.s,  subject  to  the  extingiiislimeut  of  the  Indian  title.  The  Booneville 
Bridge  Company  is  a  separate  organization. 

The  stock  of  the  Intenuitional  &  Great  Northern  Railroad  was  ao- 
quired  by  Missouri  Kansas  &  Texas  in  May,  1881,  by  an  exchange  ol 
two  sliares  of  Missouri  Kansas  &  Texas  stock  for  one  of  Tnteruati(mal  & 
Great  Northei'u.  This  stock  (97,284  shares),  in  accordance  with  the 
reorganization  plan,  is  held  jointlj'  by  the  Missouri  Kansas  &  Texa» 
and  Missouri  Pacific,  the  control  bemg  vested  in  Mr.  F.  P.  Olcott,  who 
holds  1,000  shares. 

Stock  and  Bonds.— The  new  stock  is  .$13,000,000  4  percent  non- 
cumulative  preferred  and  $47,000,000  common.  Price  of  new  pre- 
ferred stock:  In  1890, 16i2®31i8;  in  1891,19%®293j;  In  1892  to  Jan. 
22.  inclusive.  29®33i8. 

Full  abstracts  of  the  new  first  mortgagettrustee  Central  Trust  Company) 
and  of  the  new  second  mortgage  (trustee  Mercantile  Trust  Company) 
were  in  V.  51,  p.  495.  Both  mortgages  cover  the  securities  of  proprie- 
tary lines,  as  well  as  the  Hues  owned  directly.  Payment  of  interest  on 
the  new  second  mortsrage  bonds  is  not  obligatory  till  after  Aug.  1. 1895, 
and  is  not  cumulative,  but  in  Feb.,  1892,  the  c(mpon  of  2  iier  cent  was 
paid.  Interest  is  guaranteed  on  $2,500,000  Kansas  City  <fe  Pacific  4 
per  cent  bonds  and  $752,000  Booneville  Bridge  7s,  and  principal  and 
interest  on  Dallas  &  Waco  bonds  (issue  limited  to  $2,000,000). 

From  Jan.  1  to  Aug.31,  1891,  gross  earnings  ou  1,546  miles  were  $5,- 
332,579,  against  $5,114,538  on  1,650  miles  in  1890.  For  the  same 
period  the  Kansas  City  &  Pacific,  gross  earnings  were  $231,495, 
against  $209,916  in  1890. 

Report  for  1890  was  in  Chronicle, V,  52,  p.  640.  Earnings,  etc,  hava 
been  as  follows : 

TRAFFIC  AND  CARKtNOS. 

1889. 

Miles  operated  (average) 1,711 

Total  gross  earnings $7,922,4-44 

Operating  expenses $6,245,006 

Netearniugs $1,677,438 

P.c  oJ  op.  exp.  to  earns,  (exclu.  of  extraod'y  70'22 

reckivebs'  income  accocnt. 
1889. 
Receipts-^  $ 

Net  earnings,  including  other  receipts $1,737,622 

Disbur-fements — 

Interest  ou  bonds,  etc $99,648 

Rental  K.  C.  &P.  RE 

Taxes 187,266 


1890. 

1,777 

$9,004,005 

$6,351,862 

$2,652,143 

70-54. 

189ff. 
$ 
$2,701,489" 

$62,931 

99,096' 

162,280-- 


Total  disbursements $286,914  $324,307 

Balance $1,450,708  $2,377,182 

— (V.  51,  p.  172,  416,  457,  494,  495,  538;  V.  .52,  p.  121,  204,  428,  463, 
609,  640,  641,  796,  899,  902,  973 :  V.  53,  p.  21,  95.) 

iMIswourl  I»ael«c.— Ri>AD  Owned  and  Operated.— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles ;  Pleasant  Hill,  Mo.,  toi 
.loplin.  Mo.,  133  miles;  Vcrdigi'is  Valley  Independence  &  Western  RR.. 
anii  extension— Leroy  to  Deerinu,  Kan.,  81  miles  ;  Leroy  A  Taney  Val- 
ley—Riqier  to  Peru,  Kan.,  52  uil<es ;  small  lines  in  Kansas,  Missouri  and; 
Nebraska,  686  miles ;  total  Missouri  Pacific  system  iirojier,  January  1, 
1891,  1,448  miles,  of  which  1,194  miles  are  owned  and  254  miles  oper- 
ated under  lease. 

Also  operates  certain  "branch  lines"  which  have  a  sepaTate  corpor- 
ate existence,  but  \siilcli  are  nevertheless  an  integral  part  of  the  sys- 
tem, most  of  their  bonds  being  pledged  to  secure  Missoui^i  Pacifio 
Issues.  The  brand)  lines  include  the  Kansas  &  C<»lorado  Pacific,  etc., 
affording  a  direct  line  from  Ottawa,  Kan  ,  to  Pueblo,  Col.,  540  miles, 
the  Kansas  City  Fort  Scott  &  Wichita— Fort  Scott  to  Kiowa.  Kan.,  etc, 
310  miles.  Their  total  mileiiee  January  1,  1891,  being  1,697  miles. 
Total  Missouri  Pacitic  and  lirjmeh  niies,  3,145  miles. 

Also  operates  Central  Branch  Union  Pncific,  388  miles ;  Sedalia  War- 
saw &  Southern,  Sedalia  to  Warsaw,  42  miles:  St.  Louis  Iron  Mountain  A. 


Jaruabt,  1893. 
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Sabacrlber*  will  confer  a  s^eut  favor  by  i^IvIiik  Immediate  notice  of  anjr  error  discovered  In  the»e  Table*. 

'  Bondi—PtltSr 


RAILROADS. 


For  explanation  of  column  headlnK".  <tc.,  see  notes 
on  first  page  of  tables. 


Xiatmifi  Pacific— (Continued. }— 
Collateral  trust  bonds,  jrold  ($15,000,000). ..c*4r 
Collateral  trust  bonds  for  *10,000,000  gold....c* 

BoouvilloSt.  I>ouIb  &  Southern  RR.  Istniort 

Ler.  &Caucy  Val.KR.lst  M.,g.KU.(ii(10,000  p.ni.jc* 

Venllgrls  Val.  ludcpendeuec  &  W.  1st  M.,K.,guar. 

Uissouri  I'aci/le  Syslein—HI,  Louis  Iran.  Ml.  li  So... 

St.  Louis  Iron  Mi.  &  So.  Ist  mortgage c 

2d  mortgage,  gold 0* 

Arkansas  Branch  1st  mort.,  gold,  laud  grftnt. . 

Cairo  Ark.  &  Tex.  1st o**r 

Gen.  consol.  and  land  gr.  M.  for  $45,000,000.. g 

Do  do  stamped,  guaranteed 

Car  tnist«,  series  D.  and  E 

Kansas  &  Arkan.  Val.  1st  M.  $20,000  per  ui.,  g. 
Little  Rock  &  in.  Smith  1st  M.,laud  gr.  sfuk.f  und.. 

Ten-year  coupon  notes  (scrip) 

Little  Rock  Junct'n  1st  &  2d  M.  ($35,000  aro  2d). 
Mobile  it  Birm.—Ut,  gold,  g\iar.  ($20,000  p.  m.).c4r 
Hobile  d  Dauphin  M.—Ut  M.  g.  (for  $3.000,000). o 
Mobile  a  Oirnrrf— 1st  mortgage  (.$200,000  are  Gs).c 
Mobile  if  OAio— 1st  M.,  g..  Mob.  to  Coluni.,  472  ni.c" 
let  mort.,  exten.,golil,Colmn.  to  Cairo  &  branch. o* 

Ueneral  mortgage  for  $10,500,000  1.  g.  s.  f c 

Equipment  bonds  ($00,1 19  of  these  arc  car  trusts) 
Monterey  <£•  ilex.  Gitlf— Int.  M.  g.,  $25,000  per  m.o* 
Montgom  a  Hiifuuta—l^t,  s.  f.,  .$15,000  not  dra'n.o* 
Mont.  Iiisc.  d  ircMi.— 1st  M.,  gold,  $18,000  per  m.c* 
Morgan's  La.  .f  Tcj-.— Ist  M.  (N.  O.  to  Morgan  aty)o* 
let  mortgage,  Alexamlrla  Extension,  gold 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1,120 

1887 

$1,000 

1890 

1,000 

44 

1886 

1,000 

80 

1880 

1,000 

75 

1880 

1,000 

210 

1867 

1,000 

310 

1872 

1,000 

99 

1870 

1.000 

71 

1872 

1,000 

1,272 

■81to'7 

1,000 

1,272 

1,000 

165 

1887 

1,000 
500  &0. 

165 

1875 

"i 

1884 

1,000 

147 

1887 

1,000 

1888 

1,000 

85 

1877 

1,000 

472 

1879 

500  &c. 

55 

1883 

1,000 
500  &0. 

527 

1888 

'84-'«0 

1,000 

291 

1888 

1,000 

81 

1879 

1,000 

1880 

1,000 

id2 

1878 

1,000 

157 

1880 

1,000 

Amount 
Outstanding 


$14,376,000 

7,000,000 

400,000 

520,000 

750,000 

4,000,000 
6,000,000 
2.500,000 
1,4.50,000 
18,528,000 
6,950,000 

782,000 
3,400,000 
2,342,.500 

350,510 

435,000 
3,000,000 

350.000 
1.000.000 
7.000,000 
1,000,000 
8,169.000 

707,555 
7.275.000 
l.!500,000 
2,070,000 
5,000,000 
1,494,000 


INTEREST  OR  DIVIDENDB. 


Cen 


r 


I'- 

5  g. 

7 

li 
!'■ 

7 
6 
5g- 

4(Je^' 
6g. 

!«■ 

6 

!«• 
««■ 

6g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


pal, When  Dntt 

Stoek-t-ljttt 

Dividend. 


H.  A   B. 


F. 

A  A. 

F. 

A  A. 

J. 

A 

J. 

M. 

Jc 

S. 

F. 

A 

A. 

M. 

A 

N. 

.1. 

A  I). 

.1. 

A  I>. 

A. 

* 

<). 

A. 

A 

O. 

r% 

'5: 

T 

A 

T 

.1. 

A 

J. 

A. 

A 

O. 

J. 

A 

.1. 

F. 

A 

A. 

.1. 

A 

D. 

.1. 

A 

I). 

'^ 

—Jan. 
A    8. 

m: 

J. 

A 

,T. 

.1. 

A 

1>. 

A. 

A 

(). 

J. 

A 

J. 

N.  Y.,  Mercantile  Tr.  Co. 


do 
do 
do 
do 


do 
do 
do 
do 


N. Y.  Mercantile  Tst  Co. 
New  York  or  I.,oudon. 

N.  Y.,  Mercantile  Tr.  Co, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  E.  Atkln  A  Co. 
do  do 

N.  Y.,  Chase  Nat.  Bank. 

N.  Y.,  Of.,  32  Nassau  Bt, 

N.  Y.  Security  A  Tr.  C&. 

N.  Y.,  Fann.  L.  iTr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 
New  York  City. 

New  York  and  Ix>ndon. 

N.  Y.  Security  A  Tr.  Co. 

N.  Y.,  Office,  45  WaU  St 

N.Y.,B.Pac.Co.,23BroBd 
do  do 


Jan.  1.  1917 
Aug.  1,  1020 
Aug.  1,  1911 
July  1,  192e 
Feb.  1,  192» 

Aug.  1,  1893 

May   1,  1897 

June  1,  1891V 

June  1,  1897 

Apr.  1,  1931 

Apr.  1,  1931 


Jan.  1,  1937 
Jan.   I,  190fr 


April,  19141 
Jan.    I,  I98gr 

192» 
June  1,  1897' 
Dec.  1,  193r 
July  1,  1027 
Sept.  1.  1938; 
Var..  '92-1899- 
Nov.  1,  193» 
July  1,  1909 
July  1,  1929 
Apr.  1,  1918- 
July  1,  192(>' 


Southern  and  leased  lines,  1,5.50  miles;  total,  1,980  miles.  Grand  total 
Missouri  Pacific  milyagc  January  1, 1891,  5,125  miles  Since  acquired, 
Houston  Central  Arkansas  &  Northern,  McGehee,  Ark.,  to  Riverside, 
La..  118  miles,  and  Fort  Scott  &  Eivstcru.  27  miles. 

ORGANIZATION,  Lrases,  AC— The  Pacific  RR.  of  Missouri  was  sold  in 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  is  mostly  owned  by  the 
Missouri  Pacific,  much  of  it  having  been  acquired  in  May,  1881,  by  ex- 
change of  three  shares  of  Mo.  Pae.  for  four  shares  of  Iron  Mountam. 

Stock  and  Bonds.— Under  the  new  rej/ime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  1880,  in  which  year  l^a  per  cent  was 
paid.  Dividends  since  have  been:  In  1881,  6;  in  1882,6k;  in  1883 
to  1887,  inclusive,  7  yearly;  in  1888,514;  in  1889, 4;  in  1890.4;  in  1891, 
January,  1;  April,  1;  July,  1.    The  October  dividend  was  passed. 

Price  of  stock— In  1883,  SOaiOO's;  In  1884,  63>a®10«;  in  1885,  89>a 
®111%;  inl886. 100%®119;  In  1887,  84?i®112;  in  188S,  66i4®89%; 
In  1889,  64'i!®78;  in  1890,  53®79>4;  in  1891,  5i\'ai77>9;  in  1892, 
to  Jan.  22  inclusive.  59^65^. 

The  consolidated  mortgage  above  is  for  $30,000,000— trustees  John  F. 
Dillon  and  Edward  D.  Adams.  Of  the  consolidated  bonds  the  balance 
oniBSued  is  in  the  hands  of  trustees  to  redeem  prior  bonds  as  th«y  fall 
due.  See  abstract  of  moi-tgage  containing  descriptions  of  prior  liens, 
CHRONICLE,  V.  47,  p.  287. 

The  collateral  triutt  bonds  due  1917  (Union  Trust  Company  of  New 
York  trustee)  are  secured  by  mortgage  bonds  of  new  railroads  at 
$12,000  or  $15,000  per  mile.  For  securities  pledged,  Ac,  see  V.  46, 
p.  678. 

As  to  collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  6G9,  874.  An 
Increase  of  stock  to  $55,000,000  was  authorized  in  July,  1890,  of  which 
$1,000,000  to  be  given  as  bonus  with  the  $10,000,000  collateral  trust 
bonds,  $2,000,000  in  exchange  for  Iron  Mountain  stock,  and  the  remain- 
der to  be  issued  as  the  stockholders  may  from  time  to  time  determine. 
The  Lcroy  &  Caney  Valley  Railroad  in  Kansas,  80  miles,  is  leased  and 
bonds  guaranteed  by  Missouri  Pacific  as  also  the  Verdigris  Valley  Inde- 
pendence &  Western.  -The  Booneville  St.  Ijouis  A  Southern  RK.  (Boone- 
vllle  to  Versaillos,  Mo.,  44  miles)  is  leased  at  $25,000  per  annum. 

Operations,  Financks,  <fec.— At  the  meeting  of  directors  in  New 
York  September  30, 1891,  the  October  dividend  was  passed  and  the 
stock  fell  on  October  1  to  54%.  The  statement  of  earnings  and  report 
of  Jay  Gould  then  made  were  given  in  V.  53,  p.  474  showing  a  deficit  in 
income  for  9  months  of  $59,933  on  Missouri  Pacific  and  $1,619,273  on 
Iron  Mountain  after  payment  of  dividends  not  earned  and  deducting 
the  cost  of  refunding  Cairo  &  Fulton  Ist  mortgage  bonds. 

Gross  earnings  of  Mo.  Pac.  and  St.  L.  I.  M.  &  80.  combined  for  11 
months  to  Nov.  30  in  1891,  $23,346,226,  against  $23,080,712  in  1890; 
net,  $0,502,636,  against  $6,545,403. 

The  annual  reimrt  of  Missouri  Pacific  tor  1890  was  In  the  Chronicle, 
y.  52,  p.  425.  The  gross  earnings,  operating  expenses  and  surplus  earn- 
ings of  all  linet  operated  for  the  years  1888. 1889  and  1890  were  as 
follows : 

Allhnex—  1888.  1889.  1890. 

Miles  operated,  average 4,813  5,019  5,125 

Total  earnings 22,189,453    23,493,467    25,370,344 

Total  expenses 15,852,842    15,532,883    18,002,729 

Surplus  earnings 6,336,611       7,960,584      7,367,615 

Ratio  op.  exp.  to  gross  earn 71'44p.c.      6612p.c.      70'96  p.  0. 

For  tlie  Missouri  Pacific  proper  and  branches  (3,145  miles),  not  in- 
oluding  Iron  Mountain  and  other  auxiliaries,  the  report  was  as  follows 

EARNINOa  AND  EXPENSES. 

1888  1889                  1890 

Miles  operated  December  31 3,119  3,119                3,145 

iarr.ino*—                                                 $  $                        $ 

Passengers 2,939,725  2,665,354  2.742.808 

Freight 7,790,949  8,286,682  9,174,427 

Mall,  express  and  miscellaneous..    1,647,967  1,624.184  1.589.294 

Total  earnings '....12.378,641     12,576,220     13,506,529 

Total  operating  expenses 9,411,980       8,868,828     10,224,706 

Net  earnings 2,966,661       3,707,392       3,281,823 

INCOME  ACCOUNT. 

Receipts—  1888.  1889.  1890. 

Net  earnings $2,966,661    $3,707,392    $3,281,823 

Dividends,  Interest,  &0 941,376      1,981,790      2,223,951 

Total  net  income $3,906,037  $5,689,182  $5,505,774 

Disbursements — 

Intercut  on  bonds $2,538,718  $2,458,485  $2,598,143 

Dividends  i)aid *1,539,120  1,758,994  1,823,498 

Rate  of  dividend '3ia  4  4 

Taxes,  rentals,  ic 941,523  793,275  588,187 

Commissions  on  l)ond8 250,000          

Loss  on  St.  L.  &  San  Fran,  stock.  283,230          

Total  disbursements $5,549,591    $5,010,754    $5,009,828 

Balance  for  year -f$l,641^54    -t-$678,428     -^$495,946 

•  The  dividends  actually  paid  In  the  year  1888  were  Sk  per  cent,  hut 
tbc  Income  accoimt  in  the  report  gave  only  3>s,  as  above 


(V.   51,  p.  84,  171,  829,  876,  910;  V.  52,  p.  4iS,  534,  761 ;  V.  53, 
p.  474.) 
MlMHOurl    Pacific  SyHtem— St.    Lonls    Iron    Klonntaln    de 

Southern.— Owns  St.  Louis  to  Texarkana,  Texas  Line.  490  miles; 
branches  to  Belmont.  Mo..  Bird's  Point,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Ctishman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tcnn.,  &c.,  718  miles ;  total  owned  January  1, 1891,  1,208  mile*. 
Leases  Little  Rock  &  Fort  Smith  and  Little  Rock  Junction  railroads^ 
172  mUes;  Kansas  A  Arkansas  Valley  RB.,  170  miles.  Total  operated 
January  1,  1891,  1,550  miles. 

The  general  consolidated  mortgage  is  for  $45,000,000,  sufiicient  bonds- 
being  reserved  to  retire  all  prior  issues,  these  covering  only  485  miles.. 
The  mortgage  is  a  first  lien  on  the  787  miles  in  Arkansas  and  on  all  un- 
sold lands,  amounting  to  779,059  acres  on  January  1, 1891.  Trustee  of 
mortgage,  Mercantile  Trust  Company  of  New  York.  As  indicated  In 
the  table  above,  part  of  the  general  mortgage  5s  are  endorsed  with  th«- 
Missouri  Pacific's  guaranty  of  principal  and  mterest.  January  1, 1891, 
there  were  still  $344,314  old  Incomes  of  various  issues  out- 
standing. 

The  stock  ($25,763,950)  is  nearly  all  held  in  the  treasury  of  the  Mis- 
souri Pacific  Railway  Co.,  much  of  it  having  been  retired  in  May,  1881, 
by  the  issue  of  three  shares  of  Missouri  Pacific  stock  for  tour  of  the  St. 
Louis  A  Iron  Mountain,  and  a  large  amount  of  it  since.  The  sales  ot 
land  in  Arkansas  were  given  in  the  report  for  1890  as  30,982  acres  afc 
$2-89  per  acre;  in  Missouri  as  11,549  acres  for  $1-09  per  acre;  from, 
Little  Rock  &  Fort  Smith  Railroad  grant  16,419  acres  for  $3-28  per- 
acre.  Lands  In  Arkansas  unsold  December  31, 1890,  693,217  acres ;  tn. 
Missouri,  85,842  acres;  of  Uttle  Rock  A  Fort  Smith  RR.,  532,19(fc 
acres. 

The  Little  Rock  &  Fort  Smith  Road  was  absorbed  by  an  exchange  ot 
Its  stock  In  1887  (4  shares  for  3  of  St.  Louis  A  Iron  Mountain.)  See  titlr*. 
of  that  company  in  Scpflement  of  May,  1888,  an<l  previously. 

The  statement  of  earnings  and  income  for  nine  months  ending  Sep- 
tember 30  nia<le  a  deficit  of  $670,678  Includlug  a  charge  of  $661 ,370  for- 
refunding  the  Cairo  A  Fulton  Ist  mortgage  bonds ;  also  payment  or 
$948,595  for  dividends,  making  the  total  deficit  $1,619,273.  V.  53,  p^ 
474. 

The  St.  Louis  A  Iron  Mountain  report  for  1890  was  In  V.  52,  p.  425. 

INCOME  ACCOITNT. 

1888.      1889.  1890. 

Miles  operated 1,190              1.208  1,550 

Ucceipts—                       '                             $                      $  *      _ 

Grosseamlngs 8,084,646  8,964,795  10.8o9,17» 

Neteandngs 2,994,614  3,773,355  3,889,487 

Other  receipts 60,239           288,529  27,35« 


Total  net  Income 3,054,853 

Disbursements— 

Interest  on  bonds 2,407,300 

Taxes,  bridge  expenses,  Ac 409,003 

Dividends 


4,061,884       3.916,843- 


2,407,626 

383,144 

1,030,248 


2,414.506 
798.979- 
773.294 


Total  disbursements 2,816,303       3,821,018       3,986.77» 

Balance  tor  year -(-238.550       -H240.866         -M.gSft 

— (V.  51,  p.  416 ;  V.  52,  p.  41,  351,  4*5,  428 ;  V.  53,  p.  474.) 

mobile  ac  Blrmlngliam.— C/S«e  Map  East  Tennessee  Virginia  <• 
Georgia,;- Mobile  to  Marion  Junction,  Ala.,  on  the  Eivst  Tennessee  Vir- 
ginia A  Georgia  Road,  about  147  miles;  trackage  to  Mobile  and  Selma, 
17  miles;  opened  in  July,  1888.  Abstract  of  mortgage  V.  45.  p.  27^ 
East  Tennessee  Virginia  A  Georgia  owns  a  majority  of  the  stock  ana 

faarantces  principal  and  interest  of  bonds.  Stock,  $3,000,000  (par, 
100).  and  blUs  payable  August  23,  1888,  $627,500.  In  year  ending 
June  30,  1891,  gross  earnings,  $284,122.  against  $251,852  in  1889-90. 
In  1889-90  net,  $61,199;    interest,  $150,000;  taxes.  $11,562;    deficit, 

f  100.362.  against  $136,550  for  1888-89.    Total  deficit  to  June  30. 1890, 
236.912.     (V.  51,  p  612.) 

mobile  ac  Dan  phi  n  Island  Railroad  &  Harbor  Companr* 
-Projected  from  Mobile  to  Dauphin  Island,  Ala,,  36  miles,  stock  an- 
thorized,  $3,000,000;  outstaniUng,  $90,000.  Robert  SewcU,  N.  Y» 
President. 

mobile  &  Girard.— Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  8» 
miles.  Under  construction  from  Troy  southwest  to  Andalusia.  Ala-,  53 
miles,  of  which  16  miles  to  Glenwooil  completed.  Bonds  at  .•rl2.()00  per 
mlie  for  this  extension  have  been  authorized,  the  total  issue  of  whictt 
must  not  exceed  $4,000,000.  Common  stock,  $1,137,121;  preferred 
stock.  $137,608.  and  .$2,630  Pike  County  stock;  par,  f  100.  From  Juno 
1,  1886,  road  was  leased  to  the  Central  of  Georgia  (which  ovrusit.S16,150 
stock)  for  99  yeiu's  at  a  guaranteed  dividend  of  l>-i  per  cent  wr  anniutt 
on  .$473,400  stock.  The  bonds,  of  which  $200,000  are  6s  and  1.800,000 
4s.  are  also  guaranteed,  principal  and  interest.  In  1889-90  ifross  earn- 
ings,  $274,082;  net,  $78,132;  interest,  $48,800;  ta-xes,  $10,115;  surplus, 
$19,216;  dividends,  $19,045;  balance,  $171.     (V.  51,  p,  5/0,  6s0.) 

mobile  &  Ohio.— C See  ilf«p.;— Owns  from  Mobile,  Ala.,  toColni^ 
bus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Tennessee  Railroad 
to  Cairo,  21  miles;  also  branches  to  Starkville,  &c..  34  mUes;  to»l 
owned,  527  miles ;  leases  Bt.  Louis  &  Cairo  Railroad,  Cairo  to  St.  Louis, 
152  mUes,  and  Uack  to  Millstadt,  9  miles;  total  operated,  687 
miles. 
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[Vou  LIV. 


Sabsertbera  «rlll  confer  a  Kreat  favor  by  KlTlnar  immediate  notice  of  any  error  dlacoTered  In  tbese  Table*. 


RAILROADS. 


Wot  explaBation  of  colmnii  heo^lhi^,  &c.,  see  notCB 
ou  flrot  page  of  tablo«. 


Miles    Date 

of     I     of 
Road.  Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amoiuit 


„,^""Sr„»  Kate  per    When 
Outstanding     j.g„^'      Payable 


UTiere  Payable,  and  byi   S/orA-«— Last 
Whom.  Dividend. 


Bo»Kf«— Prlnol' 
pal,  When  Due. 


Morrii  <t  £•»«»•  j^Ptock,  7  p.  0.  guar.  D.  L.  4  W 

let  mortirntre.  xlnkiug  fund 

Con vertl lile  bonils 

Gen.  M.  4  Ist  on  Koonton  Br.  Ac.  (guar.  D.L.&W.) 
Consol.  M.  (for  $25,000,0(X))  guar.  D.  L.  &  W.O**r 

Bpoclal  rcnl  ostiite  bonds 

Morris  A  Essex  Extension  stock,  guar.  4  per  cent. 

IfaihiKi  d-  ioirf/;— 8tock,9  p.c.  rental,92  yrs.  B.&M. 

Bonds  not  mortgage 

Do  do 

BathtUU  Chattanooga  <t  SI.  io««#— Stock 

let  mortgage  (for  ¥6,800,000) c*4r 

2d  mortgnge,  gold  or  silver c**r 

1st  M.  on  Payelte.  iiud  McM.brs.(f  6,000 p.m.)c*&r 

Ist  mongnge  on  Ixbanon  Branch c* 

let  W.  on  Jasper  Br.  (*90,000  are  88,  duo  1906)0* 
.jst  morfgnge  ou  Centrevllle  Brauoh,  gold — c*Ar 
1st  M,  ou  l-iHOV  Citv  Br.  (Tenu.  C.  &  I.  RB.)-C**r 
1st  M.  on  Bon  Air  Br..  lOaOs,  $20,000  per  milc.c* 
-fonsol.  M.,  g..  (for  ,f 20,000,000).  $20,000  p.  m.c* 
Duck  River  RR.  1st  M.,  $6,000  p.  m.,  assumed.c* 
2d  mortgage,  assnuiod e* 

Jfttshrille  rf  iiecn/Mr— Stock,  guar.  6  p.  c.  by  L.  &  N. 
1st  mort.,  cuar.,  s.  f.  ($200,000  held  in  stock  fd.). 

Jfash.  floi:  rf-  SAr^'.— 1st  M.  for  $2,.500,000,  g.,  gu.c 

Jfaehrille  <t  Kiwrnlle—lat  mort.  for  $2,000,000.  .c* 

Ja«oo(Hf A— Sfk.lO  p.c.  rcn'l,  99  yr8.,N.Y.N.H.&H. 
Ist. mortgage r 

2,'ebraska  O'XeiU  d  TTes/em— Ist  M.  ($18,000  p.  m.) 


84 


137 


2 
15 


340 

321 

125 

29 

43 

46 

20 

7 

670 

48 

48 

119 

119 

91 


55 


1864 

Var'us 

1871 

1875 

Var'us 


1873 
1880 

1873 

1881 

1877 

1877 

77-'83 

1883 

1887 

1887 

1888 

1876 

1881 

1870 

1887 
1888 

1883 


$50 

500  &c. 

1,000 

1,000 

1,000 

ioo 

100 


100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
25 
1,000 
1,000 
1,000 
100 

l,0OO&c 


$15, 
5 

4 

12 

2 


,000,000 
,000,000 
281,000 
,991,000 
,151,000 
,795,000 
250,000 
800,000 
200,000 
100,000 
,000.000 
,300,000 
,000,000 
750,000 
300,000 
461,000 
376,000 
580,000 
130,000 
347,000 
106,000 
34,000 
227,582 
100,000 
920,000 
000,000 
000,000 
150,000 


3,347, 


3>a 

7 
7 
7 
7 
4>s&  5 
2 

4>2 

6 

5  g. 
1^ 
7 
6 
6 
6 
6g.  &8 

%'■ 
6g. 

G&i' 

%'■ 

7 

%'■ 

5 

4 


&  J. 
4  N, 
4  J. 
4  O. 
&  D. 


4  N. 
4  N. 
4  A, 
4  J. 
— F. 
J 


4 
4 
4 

4 
4 

4 

4 

4  O 
4  J 
4  N, 
4  D, 
4  J, 
4  A, 
4  N. 
4  J, 
4  D, 


N.Y.,  Del.  Lack.  4  West. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office, 
do  do 

do  do 

New  York  4  Nashville. 

N.Y.,  Continental  N.  Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville, 

N.  Y.,  23  Nassau  St. 

N.  Y.  and  Louisville. 

N.  Y.,  Mercantile  Tr.  Co. 

'New  Haven,  Ct.,  Treas.' 

do      do 


Jan.  2,  1891 
May  1,  1914 
Jan.  1,  1900 
Oct.,  1901 
June  1,  1915 
Various. 
Nov.,  1891 
Nov.  1,  1891 
Aug.  1,  1893 
July  1,  1900 
Feb.  1,  1892 
July  1,  1913 
Jan.  1,  1901 
Jan.  1,  1917 
Oct.  1,  1917 

Jan.,19064'23 
Jan.  1,  1923 

Jan.l893to'17 
JiUy  1,  1917 
Apr.  1,  1928 
Jan.  1,  1896 
Nov.  1,  1909 
Dec.  6,  1891 
July  1,  1900 
Aug.  1.  1937 

1918 

Jan.,  1892 

June  1,  1913 


In  1886  the  lease  of  the  St.  Louis  4  Cairo  Railroad  (161  miles)  was 
taken  for  45  years  at  a  rental  guaranteed  to  amount  to  $165,000  per 
year.  Stock  authorized,  $10,000,000;  outstanding,  $5,320,600;  par, 
*100.    Lands  June  30,  1890,  were  685,610  acres,  valued  at  $359,029. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10,500,000  (trustee, 
Farmers'  Loan  4  Trust  Company,)  was  issued  to  pay  floating  debt, 
retire  debentures,  &c.  Until  September  1,  1891,  interest  was  i)ayable 
in  scrip.  There  can  be  no  foreclosure  under  this  mortgage  till  four 
•coupons  are  in  default.  Of  the  total  amount  ($10,.^)00,000)  authorized 
under  this  mortgage,  there  have  been  canceled  by  operation  of  the 
sinking  fund  $529,500,  there  are  held  to  exchange  for  debentures  not 
«xohangcd  $97,335,  and  the  company  holds  in  reserve  in  its  treasury 
^2,040,o00.  See  mortgage  abstract,  \.  47,  p.  83.  There  are  still  out- 
etanding  $26,000  Cairo  extension  6s,  due  July  1,  1892,  for  which 
«xtensiou  bonds  of  1883  are  reserved. 

Price  of  stock:  In  1891,  26®45;  in  1892,  to  Jan.  22  Incl.,  37i2®42i4. 

Plscal  year  ends  June  30.    Report  for  1890-91  was  In  V.  53,  p.  601. 

INCOME  ACCOUNT. 

:Receipt«—                      1887-88.  1888-89.  1889-90.  1890-91. 

•Gross  earnings  * $2,629,.536  $2,881,474  $3,173,431  $3,559,138 

Ket  earnings $710,392  $934,781  $1,070,918  $1,215,713 

THsbttrsemints- 


$480,000 

191,914 

312,850 

85,736 


Int.  on  1st  mortgages.    $480,000  $480,000  $480,000 

Bent  to  St.  L.  &  C 165,000  165,000  172,127 

Int.  on  general  mort 232,925 

Int.  on  car  trust,  &c...        59,918  73,752  93,504 

Total  disbursem'ta  $704,918  $718,752  $978,556  $1,070,500 
Balance,  surplus $5,474       $224,879         $92,361       $145,213 

•  Including  miscellaneous  receipts  from  rents,  etc. 

Expended  for  additions  to  property  and  new  equipment  and  not 
Included  above;  in  1887-88,  $375,479;  in  1888-89,  $160,198;  In  1889-90, 

f  208,481;  in  1890-91,  $211,980.  (V.  51,  p.  170,  475,  498,  499,  787, 
30;  V.  52,  p.  164,  203;  V.  53,  p.  185,  584,  601.) 
Monterey  dc  IQlexIoan  Gulf.— ^ Sec  Map.) — Owns  road  completed 
In  Aug.,  1891,  from  Venadito  (on  the  Mexican  International  Railroad) 
via  Monterey  to  Tampico,  on  the  Gulf,  about  400  miles.  An  extension 
from  Venadito  to  Sierra  Mojado  is  soon  to  be  built.  At  Monterey  three 
large  gmeltmg  works  are  In  course  of  construction,  and  at  Tamjrico  the 
Government  is  making  a  deep  water  harbor,  and  large  shipments  of 
■btillion  it  is  expected  will  go  over  the  new  road  from  Moutercy  to  Tam- 

fiico  for  export.  The  Central  Trust  Company  of  New  York  is  trustee  of 
he  mortgage.  Sinking  fund  after  November  1, 1898,  but  bonds  cannot 
*e  drawn.  The  Mexican  Government  gives  this  road  a  subsidy  of 
,$14,222  per  mile  in  6  per  cent  silver  bonds.  Stock  $100,000.  In  the 
"CHRONICLE  of  October  8, 1891  (V.  53,  p.  485),  was  a  report  at  length 
«pon  the  condition  and  prospects  of  this  road.  From  January  1  to 
Augtist  31,  1891  (8  months)  gross  earnings  were  $576,529,  against 

t 224,815  in  1890.  In  1890  ou  242  miles  gross  earnings  were  $4'20,- 
67;  net,  $284,018;  interest,  $266,782;  surplus,  $17,236.  General 
Trevino,  President,  Mexico;  T.  S.  BuUoek,  Vice-President,  40  Wall 
iBtreet,  New  York.  (V.  50,  p.  71,  484,  662,  904;  V.  52,  p.  863;  V.  53,  p. 
126,289,475.)  ^ 

nonlgoinerr  Sc  Enfaula.— Owns  Montgomery  to  Eufaula,  Ala  , 
'SO  miles.  Foreclosed  May  1, 1879,  and  re-organized.  Operated  under 
■contnact  by  Central  of  Georgia,  which  guarantees  the  principal  and 
Interest  of  the  bonds.  Stock  Is  $620,000,  all  owned  by  Central  Railroad 
of  Georgia.  In  year  ending  June  30, 1890,  gross  earnings,  $364,169 : 
net,  $128,732. 

ilfontBomery  Tuscaloosa  dc  menaptals.— Under  construction 
Irom  Montgomery,  Ala.,  on  the  Alabama  Midland,  to  Artesia,  Miss  ,  ou 
«ne  Mobile  &  Ohio  and  the  Illinois  Central,  183  miles,  to  be  completed  In 
-July,  1892.  Stock  authorized— common  $1,130,000;  preti'ned  $1  150  - 
OOO.    Ml-.  J.  W.  Woolfolk,  President,  45  WaU  Street,  New  Y'ork.    ' 

jTIorean's  Louisiana  Sc  Texas  Railroad  ic  Steamship Com- 

a.ny.—(See  Map  of  Soulheni  Pacific  OomiJanj/.;— Owns  from  New  Or^ 
leans  to  Cliency vllle,  204  miles;  branches,  55  miles ;  trackage  Chenev- 
TlUe  to  Alexandria,  24  miles ;  total,  283  miles.  In  February;  1883,  tlie 
etock  was  mostly  purchased  for  the  SojitUem  Pacific  Company  which 
■on  January  1,  1891,  held  $1,994,000  of  the  total  $3,000,000  (par,  $100) 
In  November,  1891,  stock  was  increased  to  $15,000,000.  Operated 
Tinder  lease  to  Southern  Pacific  Co.,  the  lessee  naviug  all  charges  and 
*lso  23  per  cent  of  the  uet  profits  under  the  om'uibus  ie.ase.  Com- 
pany has  17  iron  steamships  plying  between  New  York  and  New 
Orleans  and  between  Gulf  ports;  also  wharves,  warehouses  aim  a 
jnalorlty  interest  in  the  capital  stock  of  the  Houston  &  Texas  Central 
Ballway  Company,  4o.  There  are  also  $249,002  New  Orleans  Opeloueas 
4i  G.  W.  3  jier  cent  bonds,  due  April  1,  1899,  assiuned.  Dividends  in 
18«8,  2  per  cent ;  In  1889,  nil ;  in  1 890,  nil. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  wore 
«5,082,ii()9,  against ,$5,0 17,601  in  1890;  net,  $1,268,7)90,  against$1.639  - 
505.  For  year  1 889,  gross,  $5,360,(>66;  net,  .$1 ,739,293.  In  1890  irross 
-■f 5,703,369,  net,  $2,012,491;  surplus  over  cUargos  $1,196,044;  net 
3>rollte  due  company  under  lease  to  Southern  Pacific  $565,799. 

morris  dc  V.»»eiL,—( fke  Man  of  DeJawiire  Laekavana  <t  Western.)— 
Owns  from  Hoboken,  N.  J.,  to  Philiipsburg,  N.  J.,  83  miles;  branch 
J5euville,  N.  J.,  via  Jlonis  4  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles' 
leases:  Morris  4  Essex  Extension  RB.  Into  Paterson,  N.  J.,  2  miles' 


fe 


other  lines,  14  miles;  total  operated,  136  miles.  In  1868  leased  in  per 
petiilty  to  the  Delaware  Lackawana  &  Western  RR.,  the  lessees  assum- 
ing all  liabilities  and  paying  7  per  cent  per  annum  on  the  capital  stock. 
They  also  agree  to  pay  8  per  cent  in  case  10  per  cent  Is  earned  on  the 
stock  in  any  one  year. 

The  Morris  4  Essex  is  Important  to  the  Delaware  Lackawanna  4 
Western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
the  actual  earnings  on  the  road  show  a  larue  annual  deficit  for  the 
lessee  company  after  the  p.ayment  of  rental.  The  loss  to  lessee  was 
in  1880,  $1,012,416;  in  1881,  $985,890;  in  1882,  $941,550;  lnl883, 
$1,104,218;  in  1884,  about  $1,100,000;  in  1885  and  1886,  about 
$900,000.  In  1890,  gross  earnings  of  road  proper  (119  miles)  were 
$5,197,639;  net,  $1,665,914.  (V.  52,  p.  280,  350;  V.  53,  p.  370.) 

Naslina  Sc  Ijowell,— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H., 
15  miles.  On  October  1, 1880,  a  lease  for  99  years  to  the  Boston  4 
Lowell  was  made.  In  1887  lease  was  transferred  to  Bo.stou  &  Maine 
Railroad  Compsmy,  which  pays  a  rental  of  $73,000  (9  perceuton  stock). 
The  funded  delit  of  $300,000,  principal  and  interest,  is  assumed  by  the 
lessee,  and  the  lessor  holds  the  lessee's  notes  for  the  same  amount— 
$300,000.     (V.  45,  p.  143.) 

Naslivllle  Chattauoo!!;a  Sc  St.  Iiouls.— C<9ee  Map.) — Owns  from 
Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  miles;  branches  to  Lelianon, 
4c.,  332  miles;  total  operated  June  30,  1891,  652  miles.  Also  owns  the 
Tennessee  4  Coosa  Railroad,  which  will  be  extended  so  as  to  run  from 
Gadsden,  Ala.,  via  Manchester,  to  Bell's  Factory  or  Huntsvllie,  75 
miles.  An  extension  of  the  Jasper  branch  20  miles  in  length  was 
opened  July  1, 1891.  The  Western  4  Atlantic,  extendiug  from  Chatt- 
anooga, Tenn.,  to  Atlanta,  Ga.,  138  miles,  has  been  leased  for  29 
years  fiom  December  27, 1890,  at  $420,012  per  annum. 

In  July,  1891,  capital  stock  $3,331,387  was  sold  to  stockholders  at 
50,  the  proceeds  retireing  $300,000  Government  bonds  due  June  1,  and 
for  construction  and  improvements.    See  V.  52,  p.  899 ;  V.  53,  j).  21. 

A  majority  of  the  stock  ($5,077,500)  is  owned  by  the  Louisville  4 
Nashville  BR.  Co.,  and  pledged  for  its  10-40  and  uultied  mortgages. 

The  Tracey  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1, 1892 
to  1916  inclusive,  and  $100,000  on  Jan.  1,  1917. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Co.,  trus- 
tee), $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

Dividends  since  1880— In  1881,  3;  in  1882,  II3;  in  1883  and  1884, 
2;  in  1883.  nil;  in  1886, 1 ;  in  1887,  4;  in  1888,414;  In  1889,  5 :  In 
1890,  5  ;  in  1891,  5  p.  c.;  in  1892,  Feb.,  II4. 

From  July  1, 1891,  to  Dec.  31, 1891  (6  months),  gro.ss  earnings.  In- 
cluding the  Western  4  Atlantic  in  1891,  were  $2,871,136,  against 
$2,074,998  in  1890;  net,  $1,130,379,  against  $872,210;  Interest,  rentals, 
etc.,  $777,969,  against  $526,273;  surplus,  $352,410,  against  $345,937. 

Fiscal  year  ends  June  30.    The  report  for  1890-91  was  in  Chronicle, 
V.  53,  p.  406,  showing  earnings  as  in  the  table  below. 
income  ACCOCTiT. 
1887-88.      1888-89.      1889-90.        1890-91, 

$  $  S  % 

Grossoarnlngs 3,091,653    3,300,165  3,550,460  3,943,304 

Not  Income 1,321,404    1,348,721  1,430,414  1,657,063 

Disbursements— 

Interest  on  debt  and  taxes       760,834       869,696  873,388  914,799 

Dividends (4)266,741(3)333,426  333,427  333,427 

Improvements 145,015         60,903  85,881  142,617 

Total  disbursements..    1,172,590    1,264,025    1,292,696    1,390,843 

Balance,  surplus 148,814         84,696       137,718       266,230 

—(V.  50.  p.   107,  245,  353,  391,  560,  733,  771,  874;  V.  51,  p.  22,  207 
345,  415,  570,  609;  V.  52,  p.  40,  832,  899;  V.  53,  p.  21,  95,  406.) 

Naslivillc  Sc  Decatur.— C5ee  Map  Louiscille  <t  Xashrille.) — Owns 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was  leased 
May  4, 1871,  to  the  Louisville  4  Na.shvillo  Railroad  for  30  years  from 
July  1, 1872,  at  a  rental  of  (i  per  cent  iicr  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  and  owns  $785,300  of  Its  stock.  In  1889-90 
gross  earnings,  $1,419,647  ;  net,  $510,162. 

Nashville  Florence  Sc  SbetReld,—( See  Map  Louisville  <t  Kask- 
utWe.>— Owns  from  Columl)ia,  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
branch  Iron  City,  Tenn.,  to  Pinckney,  Tenn.,  12  miles,  and  has  trackage, 
Florence  to  Sheffleid  (Memphis  4  (I'harleston  Railroad),  6  miles  :  total, 
97  miles.  Operated  by  Louisville  &  Nashville,  which  company  guaran- 
tees the  principal  and  interest  of  tlie  bonds  by  endorsement,  and  owns 
$563,000  of  the  $708,385  stock,  par  $100.  In  1890-91  gro.S8  earnings 
were  $230,058;  net,  $31,193;  taxes,  $6,201;  interest,  etc.,  $101,009; 
deficit,  $70,018.  President,  M.  H.  Smith,  Louisville,  Ky.   (V.  53,  p.  793.) 

Naupatuck.— Owns  from  Naugatuck  Junction,  to  Win.sted,  Conn., 
5612  miles;  leased,  Watertown  &  Waterbiiry  Railroad,  4ia  miles;  total 
operated,  61  miles.  Leased  for  99  vears  from  April  1,  1887,  to  New 
York  New  Haven  4  Harlem  at  $206,000  per  year,  earnings  being  in- 
cluded In  those  of  the  lessee.  In  year  ending  September  30, 1887,  gross 
earnings  were  $725,828;  net,  $246,664. 

Nebraska  O'Neill  &Western.—Own8  from  Sioux  City  to  O'Neill 
Nebraska,  130  miles.  Tlie  Pacific  Short  Line  (including  in  it  the 
Nebraska  4  Western)  was  foreclosed  Oct.  23, 1891,  and  this  company 

organized  with  stock  of  $ ,  and  bonds  of  $2,340,000.    (V.  52.  i>. 

571;  V.  53,  p.  157,  326,  «41.)  * 


Jandabt,  1892.] 


RAILROAD    STOCKS    AJND    BONDS. 


89 


90 


INYESTORS'    SUPPLEMENT. 


Vol  LIV. 


8nb«>rib«r.  will  confer  .  ereat  f.vor  hy  glrlng  Immediate  notice  of  any  error  dUco^ered  In  the,e  Tablen 


RAILKOADS. 


Stor  explanation  of  column  lieartlnKs,  Ac,  see  notes 
on  first  pa(?e  of  tables. 

guquehoniug  ral.-Bt'k,  5  li.o.  KH.  till  1904.L.C.&N. 
ScTiulu  r,'«ii(ra(— iHt  M.  K.,  inroiue  (sinking  fund).. 
Hewiirk  <f  lluilson~Ut  niortKiiKfi.......... ■--■••-•0 

ffrw-iirfc  Somersel  it  AVrai/OT.— l»tM.,ext.  In  188H.C 
Sewhiirg  nitli-hfss  d-  t'oiiHwdVu/— Income  bonds,  .r 

Jfeic  Vanlie  (t  Btarr.r  T«((ci/— Stock - 

Sew  llarcn  <f  Ofi-fci/— 2(1  mortffUKC  (now  Ist)  ^uar.c 
Conxol.  iiiortKinre  for  *800,«)0,  luterost  guar..c 

MortKaKO  on  Hiintinstoii  Branch 

Funded  coupon  certificates 

Keal  Estate  Certificates -^■■■-  vv-;;  -^r'H'i  a- 

If.  Uav.<t  Norlhamp.—SVK  ga.  99  yrs.N.Y.N.H.&H. 

Ist  morttras-'o ■■■.■■  •■•••° 

Consul,  sink,  fund  .'Pl.'i.OOO  per  yearnot  drawn. o« 

NortUom  Kxtension  bonds c 

Bonds  convertible  into  stock ...  —  -  -o 

Holy.  &  W.,  leased,  1st  &  2d  M.  ($200,000  guj.C 
Kern  Jerseti  Juiicltoit—Ut.  M..  guar,  by  N.\  .Cent.0Ar 
Keu!  Jersey  it  New  i'or*:— let  M.  (reorgauization).c* 

2d  mortkage - ' 

Jfeio  iMiidon  Northern— SWiK. ^ 

2d  mortKatre ■ * 

CouMOiidated  mortgage  ($300,000  arc  4s) o* 

ITetcporl  News  d-  Mississippi  ra/tei/— Stock 

Jlfew  Orleans  it  North  Eastern— Pcloi  lien  mort. . .  .e* 

Ist  mortgage 

iT.OrrHJde.Vortftiriwfn— lstM.,$20,000p.m,g.,c**r 

JTew  Orl.  d  So.-Priorllen  M.  for  $250,000  red.  at  105 
Ist  mort.  for  $1,000,000,  income  for  five  years. . 

S.  r.  Brooklynd  Muii.  Beach— S.  Y.  &  M.  B.  1st  M..C* 
N.  Y.  B.  &  M.  B.  Ist  con.  M.,  gold,  guar,  by  L.  I.c^ 

ITew  Yorkit  C'a»od<t— l8tM.ster.,guar.D.&H.,Can.c 


Miles 

of 
Road. 


18 

94 

5 

44 

15 
13 
13 

4 


92 

"a? 

17 

5 

34 

34 

121 

100 

121 

196 

196 
77 
66 
66 
14 

All. 

150 


Date 

of 
Bonds 


1888 
1871 
1869 

1877 

1870 

1888 
1888 
1888 
1888 

1869 
1879 
1881 
1886 
1870 
1886 
1880 
1885 

1872 
1880 

1885 
1881 
1890 
1891 
1891 
1877 
1885 
1874 


Size,  or 

Par 
Value. 


Si>0 

1,000 

1,000 

500  &c, 

"50 

500  Ac. 

1,000 


100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 

ido 

500  &c, 

1,000 

100 

1,000 

1,000 


500  &c. 

1,000 

£100  &0 


INTEREST  OR  DIVIDENDS. 


Amount       l-pntA  rtpr 

Outstanding  *ceut 


$1,418,600 

750,000 

250,000 

800,000 

1,164,500 

700,000 

225,000 

575,000 

71,900 

480.000 

225,000 

2,460,000 

1,300,000 

1,200,000 

700,000 

700,000 

260,000 

1,700,000 

400,000 

100,000 

1,500,000 

387,500 

1,112,000 

13,694,490 

1 ,120,000 

5,000,000 

1,540,000 

m 
(?) 

500,000 

867,000 

4,000,000 


When 
Payable 


2l2 

»«■ 
%'■ 

1>2 

7 

5 

6 

6 

6 

1 

7 

6 

5 

5 
4&6 

4 

6 

5 

1% 

7 
4&5 

"%'■ 

V- 

6 

7 

5g. 

6g. 


M.  &  8. 

J.   &  J. 

M.  &  S. 

M.  &  N. 


F.  &  A. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
Q.-J. 
J.  &  D. 
J.   &   J. 


Where  Payable,  and  by 
Wliom. 


iJoiirfs— Prinrf 

pal, When  Due. 

S(oc*-s— Last 

Dividend. 


Phila.,  226  So.  Third  St. 

No  coupons  paid. 
N.Y.,  L.  E.  &  West.  RR. 
N.  Y.,  Unlou  Trust  Co. 
When  earned. 
Newcastle,  Pa. 
Bridgeport,  Ct.,  Olflce. 
N.  Y.,Hons.RR.&  B'g'pt. 
Bridgeport, 
do 
do 
New  Haven, 
do 
do 
do 
do 

N.HaT.,N.Trade8m'«Bk 
N.  Y.  Ceut.  &  Hud.  Riv. 
N.  Y.,  Mercantile  Tr.  Co. 
do  do 

New  London,  OBice. 
N.  Y.,  Bk.  of  No.  Amer. 
do  do 


Sept.  1,  1891 
July  2,  1938 
Sept.  1,  1901 
Nov.  1,  1929 
June  1,  1977 
Jan.  1,  1892 
Feb.  1,  1900 
May  1,  1918 

1900 
Feb.   1,  1900 

1900 

Oct.,  1891 

Jan.,  1899 

Apr.   1,  1909 

Apr.   1,   1911 

July  1,   1896 

Apv.'9f^<tl911 

Feb.   1,  1986 

May   1,  1910 

Jan.    1,  1986 

Jan.,  1892 

July,  1892 

July,  1910 


N.  Y.,  Central  Trust  Co. 


A.  &  O. 
J.  &  J. 
J.   &   J.  In  default. 

(?)  (1) 

(?) 

J.   &  J.  N.Y.,CorblnBank'gCo. 
A.  &  O.i  do  do 

M.  &  N.I  London,  Baring  Bros. 


•Nov.  1,  1916 

Jan.,  1911 

Jan.   1.  1940 

1931 

1931 
Jan.   1,  1897 
Oct.    1,   1935 
May  1,  1904 


iVenonehonlnE  Valley.— Owns  from  Nesquelionlng  Junction,  Pa.. 
Wrtm  ".end.  Pa  ,  17  udlesfTunnel  Branch.  Hauto,  Pa.,  to  Lansford,  Fa 
rmlte:  total  operated,  18  miles.  Leased  for  999  years  to  the  Lehigh 
f  oSlTv  Navigation  Cflmpauy.  In  Septeml  er.  1884,  the  lease  was  modi 
led  so  as  topay  5  per  cent  a  year  only,  and  the  optinn  to  purchase  the 
■tock  at  par  aurt  iutprest  was  suspended  for  20  years,  with  a  guarantee 
Of  5  per  cent  per  annum  oq  stock. 

Newark  &  Hudson.— Owns  from  Bergen  Junction  to  Newark,  N. 
J  6  miles.  Leased  to  New  York  Lake  Erie  &  Western  at  a  rental  of 
S17  500  per  annum.  Erie  pavs  interest  on  bonds  and  includes  earnings 
fn  its  own  statements.  Stoik,  $250,000 ;  Par,  «'<>0-  l" /™';/"'i'.Vfr 
Sept.  30,  18!.l,  gross  earnings,  .$84,3J7;  net,  $6,850;  deficit  under 
Interest,  $)  0,650.    Cortlandt  Parker.  President,  Newark,  N.  J. 

Neivark  Somerset  tc  Straltsville-Owns  from  Newark,  O.,  to 
ehawnee.  0.,  41  miles,  l^eascd  to  Baltmiore  &  Ohio  till  November  1, 1929 
(with  right  to  perpetual  renewal  at   B.  &  O's  option)  at  30  per  cent  ot 

fross  earnings  and  a  minimum  rental  of  $40,000  (mterest  on  debt), 
tock,  common  $795,400,  and  preferred,  $218,200  (par  both,  *oO). 
«705,550  of  the  first  and  $191,850  of  the  latter  benig  owned  by  the 
Baltimore  &  Ohio.  In  1889-90  gross  earnings  were  $178,583;  net, 
(16,124  ;  loss  to  lessee,  $43,890,  against  $37,762  in  1888-89. 

Newbnrc  Dutchess  &.  Connecticut.— Owns  from  Dutches^ 
Junction,  n;y.,  to  Millcrton,  N.  Y.,  .59  miles.  Reorganized  after  fore- 
closure in  January.  1877.  In  1889-90  tlie  "half  right  of  way  "  from 
Dutchess  Junction  to  Hopewell  Junction,  with  the  partly  built  road 
thereon,  was  piircha.sed  tor  $100,000.  In  addition  to  above  incomes 
there  are  $150,000  1st  nmrtgage  7s,  due  in  1907,  and  .$65,000  of  5 
per  cent  mortgage  notes  duo  $10,000  yearly,  Jan.  1,  1892,  to  1897.  In 
rear  ending  June  30,  1891,  gross  earnings  were  $175,909;  net,  $3(),- 
237:  surplus  over  charges,  $8,964,  against  $28,379  in  1889-90.  The 
common  stock  is  $500,000  and  preferred  stock  $587,450;  par  $oO. 
John  S.  Schuitzo.  President,  59  Wall  Street,  New  York  City.  (V.  47,  p. 
626;  V.  53,  p.  603.) 

New  Castle  8c  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle.  Pa..  15  miles.  Leased  to  Pitttsburg  Fort  WajTie  &  Chicago 
Kailroad  for  99  vears  at  a  rental  of  40  per  cent  of  gross  earnings,  and 
lease  assumed  "by  Penusvivania  Company.  Dividends  since  1880 
have  been— in  1881,  24  per  cent;  in  1882,  14  per  cent;  in  1883, 
29  per  cent;  in  1884, 19  per  cent;  in  1885, 10  per  cent;  in  1886  and 
1887,  6  per  cent  each ;  in  1888  and  1889, 10  per  cent  each ;  in  1890, 11 

fercent;  in  1891,  30^:  in  1892,  Jan.,  l"?.  Gross  earnings  in  1890, 
271,804 ;  net,  $121,809 ;  rental  received  $108,721,  against  $98,082 

New  Haven  tc  Derby.— Owns  from  New  Haven,  Conn.,  to  An- 
sonia.  Conn.,  13  miles,  and  extension  to  the  Housatonic  Railroad  at 
Huntington,  4  miles.  Leased  to  the  Housatonic  for  99  years  from 
July  9,  1889,  the  rental  being  guaranty  of  interest  on  bonds  and 
{iinded  coujion  certificates,  and  2  per  cent  on  stock  till  July, 
1892,  then  3  per  ceut  till  July,  1895,  and  4  per  cent  thereafter. 
iJividends  are  paid  directly  to  stockholders  in  semi-annual  instalments 
January  10  and  July  10.  Stock  is  $470,000;  par,  100. 
,  New  Haven  &  Northampton.— Operates  from  New  Haven. 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  branches— To  Wiliianis- 
burg,  Mass.,  New  Hartford,  Conn.,  Turner's  Falls,  Mass.,  Tarilfville, 
Conn.,  32  miles;  leases— Holyoke  c&  Westfield  RR.IO  miles;  total,  137 
miles.  In  June,  1887,  leased  for  99  years  to  the  New  York  New  Haven 
&  Hartford  at  1  per  ceut  on  stock  till  April,  1890;  tlien  2  till  April, 
1893;  then  3  till  April,  1896,  and  4  afterward.  luterest  on  bonds  Is 
guaranteed,  learnings  are  included  in  the  earnings  of  the  lessee.  The 
Bolvoke  &  Westfield  lias  paid  annual  dividends  since  1879.  Its  first 
mortgage  l)onds  due  April  1,  li)l  1,  are  guaranteed  principal  and  interest 
by  the  Now  Haven  &  Northampton. 

.  New  Jersey  Junction.- Terminal  road  through  Jersey  City 
Hoboken  and  Weehawken,  connecting  the  trunk  lines  terminating  at 
those  points ;  length  about  5  miles.  Leased  for  100  years  from  June 
80, 1886,  to  the  New  York  Central  &  Hudson  River  RR.  Co.,  which 
company  gnarantees  the  bonds  absolutely.  The  mortgage  is  for 
$4,000,000. 

Nevr  .Icrsey  &  New  YorU.— Owns  from  Erie  Junction,  N.  J.,  to 
Gamerville,  N.  Y.,  29  miles;  branches  to  New  City,  etc.,  5  miles;  oper- 
ates to  Haverstraw,  etc.,  14  miles;  total  operated,  48  miles.  Reorgan- 
ised after  forechisui-e  in  April,  1880.  Stock  outstanding,  $1,440,800 
common;  .$787,800  preferred ;  par,  $100.  Control  ot  road  is  with  pre- 
ferred stock  and  tir.st  mortgage  bonds  till  6  per  cent  dividends  have  been 
paid  on  preferred  slock  for  tliree  years.  Gross  earnings  in  year  ending 
June  30,  18!»0,  $2.53,149;  expenses,  .$205,230;  net  earnings,  $47,919; 
surplus  over  charges,  $4,374.  In  1890-91  gross  earnings,  $276,609; 
net,  $31,987 ;  deficit  under  interest,  &c.,  $8,416.  Henry  w.  De  Forest, 
Fresideut. 

New  London  Nortliern.— Owns  from  New  London,  Conn.,  to 
Brattlehoro,  Vt.,  121  miles.  Leased  till  December  1,  1891,  to  the 
Central  Vermont,  the  rental  being  $155,000  for  tlio  100  miles  New 
London  to  Miller's  Falls;  $39,000  for  the  21  miles  Miller's  Falls  to 
Brattleboro;  the  interest  on  advimces  by  lessors  for  permanent 
Improvements  ($33,706  in  1889-90);  $12,000  for  Brattleboro  &  Wliite- 
hall  Railroad;  making  total  for  1889-90  $239,706.  Negotiations 
are  In  progress  for  an  extension  >'  cue  lease.    Dividends  sluuel876 — 


In  1877,  6%  per  cent;  from  1878  to  1886,  inclusive,  6:  in  1887,  6^ 
from  1888  to  Jan.,  1892,  inclusive,  at  rate  of  7  per  cent  per  annum 
In  1889-90,  company  received  rentals,  .$208,810,  and  interest  on  im- 
provements, &c.,  $35,564;  paid  interest,  &.C..  $82,092:  dividend  (7  per 
cent),  $105,000;  other  expenses,  .$38,499.  Bills  payable  December  31, 
1890,  $100,000.-(V.  51,  p.  241 ;  V.  52,  p.  391 ,  761 ;  V.  .53,  p.  256.) 

New  Orleans  Sc  Gnlf.— See  New  Orleans  &  Sopthern. 

New  Orleans  *  North  Kastern.- CS'ee  Map  Cincitmall  New  Or- 
leans it  Texas  Pacific.)— lAne,  of  road  from  New  Orleans,  La.,  to  Meridian, 
Miss  ,  196  miles.  Stock  is  $5,000,000 ;  par,  $100.  This  road  belongs  to 
the  "  Erlanger  Bvstem,"  and  $4,320,000  of  the  stock  anil  $4,900,000of 
the  $5,000,000  ist  mortgage  bonds  are  held  by  the  Alabama  New  Or- 
leans &.  Texas  Pacillc  Junction    Railways  Company— which  see 

Fnmi  July  1.  1891,  to  Sept.  30.  1891  (3  mouthjs,  gross  earulnfs  were 
$"82,470,  against  $261,319  in  1890;  net,  $"i6,000,  against  $52,234 
in  189(1  In  year  ending  June  30,  1891,  gross  cavuings  were  .$1,13.5,- 
859 :  net,  $3(54,540  ;  interest  paid,  $365,400 ;  interest  credits,  $6,465  ; 
deficit,  $94,395.  In  1889-90  deficit  $15,147.  (V.  51,  p.  303;  V.  52,  p., 
204;  V.  53,  p.  289.) 

New  Orleans  *;  Northw^cstern,- Owns  from  Natchez,  Miss, 
to  Rayville,  La.,  77  miles.  Projected  to  Little  Rock,  Ark.  Stock 
authorized,  $4,500,000— $25,000  per  mile;  par  $100.  Natchez  Construo- 
tiou  Company  contractors.  In  August,  1891,  C.  H.  Hammond  and  W. 
D  Jenkins  were  appointed  joint  receivers.  It  is  said  they  will  com- 
plete an  additional  24  miles  of  road  partially  constructed. 

New  Orleans  &.  Southern.— New  Orleans  south  along  the  Missis- 
sippi River  to  Boheniia,  with  a  branch,  60  miles  in  alL  The  New 
Orleans  &  Gulf  made  default  on  coupon  due  ?foveml>er  1. 1889.  aud 
road  was  sold  in  forechisure  March  5,  1891,  the  company  being  reor- 
eanized  as  now.  Tlie  old  bonds  were  exchanged  tor  the  new  firsts.  See 
V    5  2    p.  391;  V.  53,  p.  156.    Stock,  $200,000. 

From  Jan, lar/  1  to  Nov.  30,  1892  (11  months),  gross  earnings 
were  $154,152,  against  $138,373  in  1890;  net,  $3,890,  against  $11,893. 
1890-91  gross  earnings  were  $102,517;  net,  .$18,842.  (V.  51,  p.  494; 
V.  52,  p.  391:  V.  53,  p.  156.) 

Newport  News  &  misslsslppl  Valley.— This  company  which 
is  incorporated  under  the  laws  of  Connecticut,  operates  under  lease 
(till  2136)  the  Elizabethtown  Lexington  &  Big  Sandy  Railroad  from  Hun- 
tin"ton,  W.  Va.,  to  Lexington,  Ky.,  139  miles,  and  (tUl  1936)  the 
Chesapeake  Ohio  &  Southwestern  Railroad  fi-om  Louisville,  Ky.,  to 
Memphis,  Tenn.,  and  branch,  398  miles;  total,  537  miles.  The 
lessee  is  to  pay  fixed  charges  so  far  as  net  earnings  suffice,  ana 
any  surplus  earnings  up  to  6  per  cent  are  to  be  divided 
between  the  lessor  companies,  the  excess  thereafter  to  be 
retained  by  the  lessee.  On  January  1,  1891,  the  company 
owned  $5,708,700  Chesapeake  Ohio  &  Southwestern  common  and 
$3  511,600  preferred  stock;  $1,055,500  Elizabethtown  Lexington  &  Big 
Sandy  Ballroiid  stock;  $3,135,936  Chesapeake  &OI1I0  common,  $244,736 
first  preferred  and  $1,510,400  second  preferred  stock.  On  the  same 
date  there  was  due  from  the  Ches.  Ohio  &  8.  W.,  as  per  balance  sheet, 
$935,429,  and  from  the  Eliz.  Lex.  &  Big  Sandy  $46,853.  See  balance 
sheet  In  V.  52,  p.  607.  Central  Pacific  owns  $1,680,000  of  the  stock. 
Offices  of  company.  No.  23  Broad  Street  and  New  Haven,  Conn.— (V.  48, 
p.  589;  V.  50,  p.  559;  V.  52,  p.  607.) 

New^  York  Brooklyn  A;  nanhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greenpoint,  20  mihw.  Tliis  was  a  consolidation  August  27,  1885. 
Lea.sed  for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at 
35  per  cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least 
$95,980  in  each  year;  Ist  consolidated  bonds  are  endorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350,000  common  ana 
$650,000  non-cumulative  prefeixed  (par,  $100).  Dividends  on  preferred 
from  1886  to  1891,  both  inclusive,  5  per  cent  per  annum,  paid  semi- 
annually, April  and  October,  by  Long  Island  Railroad  Company.  The 
consolidated  mortgage  of  1885  is  for  $2,000,000;  trustee  is  Central 
Trust  Companv.  lii  year  ending  June  30.  1891,  rental  was  $110,300; 
deficit  under  interost  and  dividends,  $913.    (V.  51,  p.  494.) 

New  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y'.,  113  miles;  branches  to  Baldwin,  Ausable  and  Province,  37 
mile.s;  total  operated,  150  miles.  Lea.sed  in  perpetuity  and  virtually 
owned  by  the  Delaware  &  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  $3,921,026  invested  in  it.    The  stock  is  $4,000,000;  par,  $100. 

For  year  ending  June  30,  1891  (12  months),  gioss  earninte  were  $1,- 
026,7(11,  against  $1,114,869  in  1889-90;  net,  .$241,412,  againi-t  $454,- 
784 ;  deficit  under  charges  $63,826,  against  sui'plus  of  $156,363. 
—(V.  51,p.  207,  681;  V,  52,  p.  280,  762  ;  V.  53,  p.  224,  568.) 

•Ncwr  York  Central  &  Hudson  Klver.- r*ce  JIfap;— Owns 
from  New  York  City  to  Eiiltalo,  N.  Y.,  442  miles;  branches  on  N.  Y. 
Central  division,  377  miles;  total  owned,  819  miles;  lines  leased- West 
Shore  RR.  and  branches,  Weehawken  to  Bufl'alo,  495  miles ;  Troy  & 
Greenbush,  6  mile^;  Spujtcn  Duyvil  &  Port  Monis,  6  miles;  New  York 
&  Harlem,  136  miles;  New  Jersey  Junction,  5  miles;  Rome  Watcrtown 
&  Ogden-sburg,  Suspension  Bridge  to  Masseua  Springs,  and  branidies 
629  miles;  grand  total,  2,Oil6  miles.  About  300  mile-  of  the  New  Tork 
Cem  ral  Division  lias  four  tracks.  Also  operates  the  Dunkirk  Allegheny 
Vallev  &  PittslMir>  Railroad,  104  miles,  reported  separately. 

In  January,  1891.  lea.sed  the  Beech  Creek  Railroad  (which  seel,  131 
miles,  not  included  In  above  mileage. 
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RAILKOADB. 


For  explanation  of  column  Ueadlnne,  &c.,  see  notes 
on  flrnt  page  of  tables. 


Kew  Tork  Central d Hudson  i?ir«T— Stock 

Debt  certlflcatcs  (K.  Y.  Central)  ext.  10  y'rs  1883 
N.Y.C.&H.,.;  *a0.000.000  >   coupon  or  reg. 

morlKatic...  <     £2,000,000  J         •^  .,    / 

Debentures  (to  be  luclurtcd  In  any  new  mort.).c&r 

Debcutures  for!fl.'5,000,000  g.,  s.  f.  not  dr'n-.cAr 

jr.  r.  Chicai/oiiSI.  Louis— l»t  pref.  (5  p.  c.  non-cum.) 

Ist  mortKagc  gold,  sinking  fund  not  drawn o 

N.  T.  <t  Oreemrood  Lake— l»t  aud  2d  niort.,  Inoomo 

Jf.  T.  <*  Harlem— Com.  and  pref.stock,  8  p.c.N.Y.C. 

Consolidated  mortgage,  coupon  or  registered.. c 

jr.  r.  LaekuuHimia  it  llV«(er«— Stock,  guar.  5  p.  ct^ 

Ist  mortgage v  •  ;■  •  V  "^; "  'I®. 

2d  mortgage,  guar,  by  Delaware  Lack.  &  W  est.c 

Terminal  Improvcm'tmortgage,  (for  .f  5,000,000) . 

Sew  York  Lake  Erie  <t  irwffrH— Stock,  common. . . . 

Preferred  stock,  not  cumulative — .... 

N  Y.  &  E.  1st  M.,PicrmonttoDunkirk,N.Y.,ext.c* 

'2d  mortgage,  gold  (extended  in  1879) c* 

3d  mortgage,  gold  (extended  in  1883) c" 

4tli  mortgage,  gold  (extended  in  1880) -.0* 

Sthmortga ge,  extended  in  1888  at  4  p.  c,  gold. 0* 

ErieB'y,lst  M.,Buff.  Br.  Hornellsv.  to  Attica,  g.c* 

Ist  consolidated  mortgage,  gold,  $  &  £ c* 


Miles 

of 
Boad. 


840 
840 


513 
40 
151 
132 
214 
200 
200 


446 
446 
446 
465 
465 
60 
526 


Date  I  Size,  or 

of     I     Par 
Bondsi  Value. 


1853 
1873 
1873 
1884-9 
1890 

1887 
1878 

1872 

1880 
1883 
1890 


1847 
1879 
1853 
1857 
1858 
1861 
1870 


$100 

500  &c. 

1,000 

1,000 

l,000&o 

l,000&c 

100 

1,000 

100  &c. 

50 

1,000 

100 

1,000 

1,000 

'ioo 

100 
1,000 
1,000 
1,000 
1,000 

500  &c. 

100  &c. 
1,000 


Amount 
Outstanding 


Bate  per 
Cent. 


$89,428,300 

6,450,000 

30,000,000 

9,733,333 

11,000,000 

8,300,000 

5.0(X),000 

19,681,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000,000 

2,850,000 

77,414,500 

8,530,600 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 


INTEBEST  OR  DIVIDENDS. 


When 
Payable 


ll2 

5 

7 

%'■ 

4  p. 
31a 

%'■ 
4 

7 

6 
5 

4 

"3' 

7 

5  g. 

4'2g. 

5  g. 
4g. 


Where  Payable,  and  by 
Whom. 


Q.-J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.   &  D. 


A.  &  O. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
Q.-J. 
J.  &  J, 
F.  &  A, 
M.  &  N 


M.  &  N 
M.  &  e 
M.  &  S. 
A.  &  O. 
J.  &  D. 
J. 


4  g.  !j.  & 
7  g.  jM.  & 


£o)irf.s— Princi- 
pal, When  Due. 
Stocks— \asA 
Dividend. 


N.  Y.,  «l4k  Cenfl  Depot. 

da  do 

d*  do 

London,  Union  Bank. 

N.  v.,  Gr.  Cent'l  Depot. 

do  do 

do  do 

Y.,  Union  Trust  Co. 

None  paid. 

N.  Y.,  Gr.  Cent'l  Depot, 
do  do 

N.Y.,byDel.Lack.&W. 

do  do 

do  do 

do  do 


N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London, 


Jan.  15, 
May  1, 
Jan.  1, 
Jan.  1, 
Sept.  1, 
June  1, 
Mch.  2, 
Oct.  1, 
Nov.  30, 
Jan.  2, 
May  1, 
Jan.  2, 
Jan.  1, 
Aug.  1, 
May  1, 


1892 
1893 
1903 
1903 
1904 
1905 
1891 
1937 
1908 
1892 
1900 
1892 
1921 
1923 
1923 


Jan.  15,  1892 
May  1,  1897 
Sept.  1,  1919 
Mch.  1,  1923 
Oct.  1,  192» 
June  1,  192» 
July  1,  1921 
Sept.  1,  1920 


Oboanization,  Ac— This  company  was  formed  by  a  consolidation  ol 
the  New  York  Central  and  the  Hudson  Elver  railroads  October  1, 1869. 
The  New  York  Central  was  a  cousolidation  of  several  roa<ls  under  a  spe- 
cial law  of  April  2, 1853.  The  Albany  &  Schenectady  Railroad,  opened 
September  12, 1831,  as  the  Mohawk  &  Hudson,  was  the  first  railroad 
buUt  in  the  State  of  New  York.  The  West  Shore  Railway  was  leased  in 
December,  1885,  for  475  years.  The  Rome  Watertown  &  Ogdcnsburg 
•was  leased  in  perpeUiity  in  March,  1891,  its  debt  being  assumed  and  f 
per  cent  guaranteed  on  its  stock.  See  V.  52,  p.  463.  The  Beech  Creek 
KB.  (which  see)  is  leased  for  999  years  and  4  per  cent  guaranteed  on 
Its  stock  and  bonds.    See  V.  52,  i>.  570. 

Stock  and  Bonds.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  In  December,  1868, 
and  on  the  consolidation  with  the  Hudson  Eiver  Boad  (November  1, 
1869,)  a  further  dividend  of  27  per  cent  was  distributed  on  the  New 
York  Central  stock  and  85  per  ceut  on  the  Hudson  River  stock.  Under 
the  lease  of  the  West  Shore  Railway  $50,000,000  of  4  per  cent  bonds 
were  guaranteed  and  $10,000,000  West  Shore  stock  taken  as  consid- 

61*8  tiOD 

Of  the  $11,000,000  5  percent  debeutures  due  1904,  $1,000,000  reg- 
istered bonds,  dated  in  1889,  have  no  mortgage  privilege,  but  have  a 
stock  conversion  privilege,  wlille  debentures  of  1884  have  not. 

In  June,  1890,  $15,000,000  debenture  4  per  cents  were  authorized 
for  improvements.  They  are  to  bo  included  m  any  new  mortgage,  and 
have  a  sinking  fund  of  .*300,000  yearly— no  drawings. 

Dividends.- From  1869  to  1884,  inclusive,  8  per  cent  per  annum;  in 
1885,  S^a  per  cent.  From  1886  to  1889,  Inclusive,  4  yearly;  in  1890, 
tM\  in  1891,  41a;  in  1892,  Jan.,  l^a. 

Price  of  stock.— In  1880,  122®15538;  in  1881,  130i4®155;  in  1882, 
123i>8®138;  in  1883,  lllia»129i8;  in  1884,  83ia®122;  in  1885,  81%» 
107>4;  in  1886, 98%8;1173s;  in  1887, 101%®114»8;  in  1888,  102ia®lll; 
In  1889,  104''8a'110>a;  in  1890,  95H®111;  in  1891,  98iaa'119%;  in 
1892,  to  Jan.  22  Inclusive,  112'8®116''e. 

Operations,  Finances,  &c. — The  table  below  at  the  end  of  these  re- 
marks shows  the  net  result  of  operations  In  each  of  the  past  six  years. 
The  flseal  years  ended  with  Sept.  30  till  1889  inclusive,  and  since  then 
with  June  30. 

The  returns  for  the  quarter  ending  Sept.  30  showed— 

1890.  1891. 

Gross  earnings $9,064,235       $11,887,987 

Uei  earnings $2,826,712  $4,230,984 

First  charges 2,082,000  2,466,929 

Profit $744,712  $1,764,055 

Dividends  (1  p.  c.  (juar.) 894,283  894,283 


The  former  J2ai7ii'ay  Co.  was  formed  in  1881  and  became  known  a* 
the  "  Nickel  Plate."  Sale  in  foreclosure  took  place  May  19.1887,  and 
the  present  company  was  foi-med  in  Sejitemlier  1887.  The  1st  preferred 
stock  is  for  $5,000,()00,  and  has  a  .'i  per  cent  preference,  non-cumulative, 
and  the  preferred  stock  for  $11,000,000  lias  next  preference  for  5  per 
cent,  non-cumulative ;  common  stock  is  $14,000,()00 ;  par  of  all,  $100. 
Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common,  $6,275,000 
2d  preferred  and  $2,503,000  1st  preferred  stock.  A  sinking  fund  of 
$100,000  per  year  is  provided  when  the  net  earnings  are  $900,000  or 
upwards,  if  bonds  can  be  bought  at  or  below  102 ;  if  not,  tlie  sinking 
fund  lapses  for  that  year,  thus  leaving  $100,000  more  for  dividends^ 
The  original  issue  of  bonds  was  .$20,000,000,  and  it  has  been  reduced 
to  present  amount  by  the  sinking  fund  purchases.  8ee  abstract  of 
mortgage  (Central  Trust  Co.  of  New  York,  trustee),  V.  45,  p.  541. 

Dividends — On  first  preferrred :  In  1891,  March,  3ia  per  cent. 

From  January  1  to  Sejit.  30,  1891  (9  months),  gross  earnings  werfr 
$4,438,058,  against  $4,159,086  in  1890;  net,  $830,161,  against  $960,143; 
interest,  rentals  aud  taxes,  .$762,010,  against  $754,674;  surplus  over 
charges,  $76,591,  against  $212,734. 

Report  for  year  1890  was  in  Chronicle.  V.  52,  p.  760.  Larger- 
earnings  were  caused  entirely  by  increased  tonnage  and  passengers. 

1888.  1889  1890. 

Orosseamings 4,918,217  5,090,329  5,820,30ft 

Operating  expenses  and  taxes.    4,113,824  4.003,544         4,678,251 


1,142,054 
1,154,828 

784,57C 
87,685. 
93,748 

175,000 

1,141,002 
sur.$13,82ft 


Balance df.$149,571     sur.$869,772 

Year  ends  June  30.  Eeport  for  1890-91  was  in  V.  53,  p.  518.  The 
figures  for  1890-91  include  the  Borne  Watertown  &  Ogdensburg  after 
March  15, 1891. 

1888-89.  1889-90.  1890-91. 

Gross  earnings $35,441,096       $37,008,403       $37,902,114 

Oper.exp.,lnclud.  taxes...    23,885,801         24,492,130         25,370,852 


Heteamlngs $11,555,295 

P.  c.  of  oper.  exp.  to  earns.       67 '3!) 

INCOME   ACCOUNT. 

Jttttipts— 

Het  earnings 

Bebate  on  State  tax  of  prior  years.... 


$12,516,274 
6618 

1889-90. 
$ 
12,516,274 
111,030 


Total  income. 


Ihstm  rstm  ents — 

Bentals  paid 

Interest  on  debt 

Taxes  on  earnings  and  capital  stock 

Dividends (4ia) 

Beserved  for  debentures 

Ulscellaneous 


Total  disbursements. 
Balance 


12,627,304 


4,053,393 

3,590,535 

209,884 

4,024,273 


$12,531,262 
66-94 

1890-91. 

$ 

12,531,262 

88,740 

12,620,002 

4,452,100 

3,854,968 

274,896 

(4)  4,024,273 

300,000 

72,222 


■  11,878,085         12,978,459 
sur.749,219        def.358,457 

Net  Income  Dlvl- 
over  exp.,  dends, 

int.&rents.   p.c.     Surplus 


lYear 

ending  Passenger  Freight  (ton)  Gross 

Bep.30.  Mileage.         Mileage.  Ecceipts      ^.,. 

1886. 476,128,729  2,414,266,463  $30,.506,362  $4,650,100  4  $1,072,968 
1887. .528,308,742  2,704,732,176  35.297,055  5,147,.509  4  1,570,377 
1888. .550,816,001  2, H99,.501,.504    36,132.920    3,675,118  4  97,986 

1889.. 564,292,588  2,775,582,891  35,096,236  4,1()6,348  4  142,074 
1890'. 557 ,727,282  2,973.598,069  37,008,403  4,773,492  4ia  749,219 
1891*. 597,406,825  2,890,066,046  37,902,114  3,649,299  4>adf.358,457 
1  *  Year  ending  June  30. 

—fV.  51,  p.  21,143,  437,  455,  458,  646,  876,910;  V.  52,  p.  203,  463, 
531,  643,  796;  V.  53,  p.  6,  22,  454,  518,  604,  673;  V.  54,  p.  34.) 

yew  »orl4  ClilraKU  Sc  fil.  l40Ul»,—( See  Map  of  Xiw  Tork  Ceii' 
tral  (C  Hudson  Xirer.  j—Ovraa  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
612  miles ;  lerse-i  In  Buffalo,  lia  miles;  Illinois  State  Line  to  Chicago,  9 
miles;  total,  12'3  miles. 


Net  earnings 804,393  1,086,785 

Net  includ'g  other  income 810,813  1,092,175 

Deduct — 

Interest 778,240  791,680 

Rentals 81,416  81,139 

Sinking  fund 100,000  99,954 

Dividend  (S^a)  on  first  pref.  ..  

959,656  972,773 

Balance def.l48,S43       sur.119,402 

-(V.  51,  p.  143,  240,  715;  V.  52,  203,  280,  760,  796.) 

New  York  &  Grecn^vood  Lake.— Owns  from  Jersey  City,  N.  J.» 
to  Greenwood  Lake,  48  miles;  l)ranch  to  Ringwood,  2  miles :  total,  50 
miles.  The  New  York  Lake  Erie  &  Western  controls  and  operates  it. 
The  holders  of  the  second  mortgage  of  .$1 ,800.000  have  the  right  to  pay 
off  the  first  mortgage  bonds  of  $000,000  at  105.  Stock.  $75,000^ 
par  $100.  Gross  earnings  in  1890,  $224,466;  net,  $9,514;  taxes, 
$5,647.    Abram  8.  Hewitt,  President.    (V.  50,  p.  873.) 

NewF  York  &  Harlem.— Owns  from  New  York  City  to  Chatham 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  St 
Albany  Railroad  is  used.  This  company  owns  the  Fourth  Avenue  street 
railroad.  The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years  to  the  N.  Y.  Cent.  &  Hudson  at  8  per  ceut  dividends- 
on  the  stock  and  the  interest  on  the  bonds.  The  preferred  stock  is- 
$1,361,3.50;  balance,  common.  The  Fourth  Avenue  horse  railroad  has- 
paid  dividends  annually  in  April,  viz.:  From  1882  to  1889,  inclusive,  2 
per  cent  yearly;  in  1890  and  1891,  in  April,  218  per  cent.  AU  opera- 
tions included  in  New  York  Central  &  Hudson.    (V.  51,  p.  494.) 

New  York  Laekaivanna  &  'WeMern,^ See  Map  of  Delaware 
Lackawanna  i£  Western.} — From  Binghamtou  to  Buffalo  and  Interna- 
tional Bridge  and  branches,  214  miles;  Delaware  Lackawanna  &  West- 
em  has  a  lease  for  99  years,  giving  a  guaranty  of  the  bonds  and  5  per 
cent  yearly  on  the  stock  (endorsed  on  the  certificates).  In  1890  a  mort- 
gage for  $5,000,000  4s  was  authorized  to  reimburse  Delaware  Lacka- 
wanna &  Western  for  advances.  In  1890  gross,  $8,087,853;  net,  $4,- 
125,894,  against  $3,562,344  in  1889.    (V.  50,  p.  703.) 

New  York  Lake  Erie  dc  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  643  miles;  total  1,102  miles. 
OwnsPiermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— Newburg  to 
Grcyeourt,  19  miles;  Buffalo  Br.,  Hornellsviile  to  Attica,  N.Y'.,  61  miles; 
Newh.  &  N.  Y.  BE.,  Vails  Gate  Junction  to  Arden  Junction,  13  miles; 
small  lines  (stock  owned),  2  miles;  total  owned,  551  miles.  Leases — 
Jersey  City  to  Suffems,  N.  Y.  (several  small  roads),  31  miles;  Jefferson 
Eailruad,  45  miles;  Buffalo  Bradford  &  Pittsburg,  26  miles;  Buffalo- 
New  York  &  Erie,  140  miles;  Suspension  Bridge*  Erie  Junction,  24 
miles ;  Rochester  &  Genesee  Valley,  18  miles;  Avon  Geneseo  &  Mount 
Morris,  18  miles;  Buffalo  &  Southwestern,  60  miles;  Northern  of  New 
Jersey,  26  miles;  N.  Y.  L.  E.  &  W.  C.  &  RR.,  31  miles;  other  small  lines» 
125  miles;  total  leased,  551  miles;  total  New  Y'ork  Lake  Erie  &  Western, 
1,102  miles.  Also  leases  New  York  Pennsylvania  &  Ohio  and  branches, 
596  miles,  and  owns  the  entire  stock  of  the  Cliicago  &  Erie,  running  from 
Marion,  O.,  to  Hammond,  Ind.,  249  miles,  and  leasing  trackage  over 
the  Chicago  &  Western  Indiana,  19  miles,  to  Chicago. 

Organization,  Leases,  &c.— The  New  Y'ork  &  Erie  Railroad  -was 
chartered  April  24, 1832,  and  opened  to  Dunkirk  April  22, 1851.  Re- 
organized as  Erie  Railway  Company  In  1861,  and  sold  under  the  second 
consolidated  mortgage  in  1878 ;  reorganized  as  at  present  June  1, 1878 
The  Long  Dock  Company  has  stock  of  $800,000,  all  owned  by  the  New- 
York  Lake  Erie  &  Western;  itspiopertyconsistsoflandsand  lands  under 
water,  about  577  acres,  with  piers,  buildings,  Ac.  The  New  York  Lake- 
Eric  &  Western  Coal  &  Railroad  Conipi.ny  is  an  auxiliary  corporation, 
from  which  advances  of  $l,39.-i,'.i75  are  due,  as  per  balance  sheet  of 
Sept.  30,  1891;  in  August,  1890,  $3,000,000  of  its  bonds  were  guaran- 
teed principal  and  interest  (by  endorsement  on  bonds),  the  property 
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Subacrlbera  wlU  confer  a  Kreat  favor  bj  b1t1>c  Immediate  notice  of  any  error  dlaeovercd  In  Iheae  Table*. 


Aotul*— Prinol- 

pal.Wben  Do*. 

Stoekt—Lagt 

Dividend. 


KAILROAD8. 


Vor  explanation  of  column  headlnj^a,  &c.,  see  notes 
on  tlrst  page  of  tables. 


Miles 

of 
Bead. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTKKE8T  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


Stu>  York  Lake  EHe  rf  We»lem.—( Continued.)— 
N.  Y.  Lake  Erie  &  West,  fimdcrt  couiion  bonds. 0* 
1st  lien  nioitK"Ke,  aink.  fund  (uot  uruwn),  g.  .c* 

2(1  cousolldated  and  funded  coupon  bonds o* 

Collateral  trust  bouds,  g.,  b.  f.  drawn  at  110.. c* 
Funded  oounou  bonds,  g.  (red.  at  105  &.  lnt)..o* 
Income  bond.s  (nou-cumulatlvc) 


Car  trust  bouds,  acr.  C.  to  G.  Incl.,  partpd.  ann.o* 
N.  Y.  Car  trust,  1888,  ser.  A.  (guar,  by  D.  &  H.).. 

LougDoek  Co.  Ist  mortgage o* 

Consol.  mort.,  g.,  red.  at  110  fi'oui  land  sales. o* 
Newbiu-c  &  N.  Y.  let  mort.,  extended  In  1889.. o" 
K.  Y'.  L.  E.  &.  W.  Coal  &RK.  1st  M.  gu.,eudor8ed.o* 
N.  Y.  L.  E.  &  W.  Dock  &  luip.  Co.  Ist  mort c* 

jr.  r.  <l  MaKnaehuselts—Xtiimovt.  (for  $'J, 750,000).. 

tr.  r.  («  .V.  EiijilKiiil—iitw^  (.$20.000,000 auUiorlz'd) 

Preferred  stock,  7  percent  ciiiuulatlve 

letmortguKo  (.$(j,00o,(NM)  are7») 

yi  M.,part  scaled  (.f'JOS.OOO  are  5s  till  Feb.,1892) 

ioatou  Terminal  Ist  mortgage c' 

Rhode  Id.  &  Mass.  1st  mort  for  ^1,500,000  cuar 
Ifew  England  Equipment  Co.  Ist  mort,  gold o 


S26 
534 


12 
113 


321 
321 


1878 
1878 
1878 
1882 
1885 
1878 

1888 
1863 

1885 
1868 
1882 
1883 
1888 


1876 
1882 
1889 

1890 


S500&C. 
1,000 

500  &o. 
1,000 
1,000 

300  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 


1,000 


$3,705,977 

2,500,000 

33,597,400 

3,344,000 

4,031,100 

608,008 

(«) 

(?) 

3.0<M),000 

4,.''>00,000 

2.-)0,000 

1,100,000 

4,000,000 

(1) 

19,777,000 
2,700,000 

10,000,000 
5,000,000 
1,386,000 

"435,060 


5 
5 
7 

6 
6 

5 

"sis 
6&7 
5<&6 

4 

5 

6g. 


M.  «  B. 
H.  ti  N. 
J.  It   D. 

M.  &  N, 
J.  &  D. 
J.  &  D. 
Various 
J.  &  3. 
J.  &  D. 
A.  &  O 
J.  &  J 
M.  &.  N. 
J.  &  J 
A.  4  O. 


New  York  a>d  London, 
do  do 
do  do 
do  do 
do  do 
Paid  6  P.O.  Jan.  15, 1891 
N.  Y.,  21  Cortlandt  8t. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Sept.  1,  1920 
Dec.  1,  1908 
Deo.  1,  1969 
Not.  1,  1923 
Dec.  1,  1969 
June  1,  1977 
1900,  '02,  '05 
$63,000  Jan.  1 
June  1,  1898 
Oct.  1,  1935 
Jan.  1,  1929 
May  1,  1922 
July  1,  1918 


A  N. 
&  J, 
&.  A. 
&  O. 


Boston,Of.,244  Fed'lSt. 
Boston,  8.  Dep.  A  Tr.  Co. 
Boston,  TroasVs  Offlce. 
do  do 


Not.  2,  1891 
Jan.  1,  1905 
Aug.  1,  1903 
Apr.  1,  1989 


F.  &  A. 


Bo8ton,01dColouyTr.Co 


Aug., '92  to '97 
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1)emg  leased  till  July  1,  1925,  at  a  rental  equal  to  that  Interest.  See  V. 
51,  p.  752,  aud  description  of  property  In  \  .  52,  p.  642. 

In  the  reorganization  of  the  Chicago  &  Atlantic  (now  Chicago  A  Erie), 
there  were  issued  $12,000,000  4-5  per  cent  1st  mortgage  bonds,  interest 
on  which  is  guaranteed,  Erie  receiviug  for  debts  due  and  In 
■consideration  of  guarantee  $2,000,000  of  these  Ists,  $5,000,000  in- 
oomes  and  all  the  $100,000  stock.  See  Chronicle,  V.  50,  p.  621,  752; 
V.  51,  p.  911.    Koacl  was  turned  over  to  Erie  on  September  1, 1800. 

Stock  a>d  Bonds. — Preferred  stock  has  a  prior  right  to  6  per  cent 
<nou-cumulative)  from  the  net  profits,  "  as  declared  by  the  board  of 
directors,"  but  the  U.  8.  Supreme  Court  held  in  1S8G  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  surticlent. 

Dividend.s  on  preferred  stock  from  1882  to  1884,  6  percent — none 
Afterward*;  till  Dec,  1891,  when  3  per  cent  was  declared. 

Price  of  common  stock— In  1884,  llis®2838  ;  In  1885,  9i4®27''8;  In 
1886,  22hri3S'->»;  in  1887,  24i3®3558;  in  1888,  22%®30%;  in  1889, 
2538®30''fi;  in  1890, 16®29i8;  In  1891,  17iaa>34ia;  in  1892,  to  Jan.  22 
Inclusive,  29%®  34^. 

Price  of  preferred  stock— In  1880,  47®93i2 ;  in  1881,  80^'ct96H ;  In 
1882,  eTaSSH;  in  1883,  72®83;  in  1884,  20871;  in  1885,  18®57  ;  in 
1886,  50i2®81ia;  in  1887,  .59^76;  in  1888,  52i3®67i3;  in  1889,  61® 
71%;  in  1890,  46®69i2;  in  1891,  47'fl®77%;  In  1892,  to  Jan.  22,  inclu- 
alTe,  7038ai75''g. 

The  first  lieu  bonds  of  1878  have  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  called  for  payment,  but  the  company 
■"  has  decided  that  redemption  shall  be  by  iiurchase  only." 

The  first  consolidated  funded  coupon  bouds  are  secured  by  Uen  of  con- 
solidated mortgage.  On  the  second  consolidated  mortgage  (Farmers' 
Loan  A  Trust  Company,  trustee)  no  foreclosure  can  take  place  tiU  six 
successive  coupons  are  in  default,  but  all  of  one  coupon  must  l)e  paid 
before  any  part  of  a  subsequent  coupon  Is  paid.  In  1883  the  collateral 
trust  bonds  were  issued  (the  United  States  Trust  Company,  trustee ;  see 
V.  38,  p.  509),  redeemable  .at  110  on  three  months' notice.  The  second 
oonsoudated  funded  coupon  bonds  of  1885  were  Issued  to  fund  three 
past-due  coupons  and  the  coupon  of  June,  1886,  the  coupons  being  de- 
posited as  security.  The.se  bonds  are  redeemable  at  any  time  at  105  and 
Accrued  interest.  The  Long  Dock  mortgage  for  $7,500,000  was  issued 
In  1885  ($3,000,000  being  reserved  to  meet  the  old  bonds),  and  the 
bonds  are  redeemable  any  time  at  110,  but  from  land  sales  only. 

The  N.  Y.  L.  E.  A  W.  Coal  A  KR.  Company's  bonds  were  described  in 
V.  52,  p.  642.    See  also  above  under  "  (organization.  Leases,  etc." 

Finances,  Earnings,  Etc.— In  December,  1891,  a  dividend  of  3  per 
■cent  was  declared  on  the  preferred  stock,  the  first  since  1884.  Sept. 
30,  1891,  the  statement  01  current  liabilities  in  the  balance  sheet 
showed  a  total  of  $7,354,529,  aud  current  assets  $4,262,842,  with 
.$2,816,264  of  contingent  assets. 

From  October  1  to  Nov.  30  (2  months)  In  1891  gross  earnings 
were  $5,558,170,  against  $5,227,163  In  1890  ;  net,  $1,908,955,  per- 
Bgainst  $1,858,960;  net,  less  proportion  duo  roads  operated  on  a 
■centage    basis,  $1,434,739,    against   .$1,389,001. 

The  annual  report  for  the  year  ending  Seitt  30, 1891,  was  published 
In  the  CHRONICLE,  V.  53,  p.  792,  794,  Ac.  The  gross  earnings  Include 
the  New  York  Pennsylvama  A  Ohio  and  all  the  leased  lines. 

1888-89.  1889-90.  1890-91. 
$                     $  $ 

Total  gross  earnings 27,004,406  29,068,935  30,090,699 

Proportion  paid  leased  lines 2,409,133  2,614,101      2,587,066 

Leaving  as  gross  revenue 24,595,273    26,454,834    27,503,633 

Total  operating  expenses 17,854,425    19,505,951    20,243,936 

Wet  earnings 6,740,848      6,948,883      7,259,697 

P.  c.  oper.  exp.  to  (o(ai4rro««  earu's.      661167         S7-1024         67-2763 

COMPABATIVE  STATEMENT  OF  PROFIT  AND  LOSS. 

1888-89.  1889-90.  '         1890-91 

Credile—                                               $  $  $       ■ 

Net  eamlngn 6,7411,848  6,9-18,883  7,259,697 

Pavonia  ferries  earnings 34^758  360,557  385,094 

Interest  on  securities 432,656  4.54,589  385,641 

Other  credit  items 300,090  274,870  269,298 

Total  credits 7,817,852  8,038,899  8,299,730 

Debits— 

Pavonia  ferries— expenses....  269^30  341,627  323,962 

Interest  on  funded  debt 4,706536  4,693,021  4,688,880 

Weehawkeu  docks — interest..  55,245  55,245  18,415 

Interest  on  loans 40,484  164,750  114,592 

Interest  on  mortgages,  Ac...  6,€L0  6,787  7,175 

Interest  on  equipment 314,J63  319,488  294,438 

Rentals  of  leased  lines 1,206,455  1,220,884  1,518,086 

Taxes 91, §02  119,875  120,239 

Claims  of  prior  years 100,^44  55,692  51,955 

Other  debit  items 251,fl|)8  201,275  156,610 

Total  debits 7,042,*6  7,178,644  7,294,352 

.    Balance,  surplus 774,7^6  860.254  1,005,378 

—(V.  51,  p.  206,  207,  569.  734,  T4T,  149,  788,  909;  V.  52,  p.  280,  390, 
«42,  681,  762;  V.  53,  p.  187,  754,  778,lr9a,  794.) 
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New  York  &  New  England.— Owns  from  Boston,  Mass.,  to 
Hopewell  Junl;tion,  N.  Y.,  215  miles,  (and  thence  has  trackage  via  the 
Newburg  Dutchess  A  Connecticut  to  a  connection  with  the  New  York 
Central  A  Hiulson  River  RaUroad  at  Fishkill,  13  miles)  Proridenoe,  B. 
I.,  to  Willimautlc,  Conn.,  59  miles;  branches,  Newton,  Mass.,  to 
Woonsocket,  R.  I.,  28  miles;  East  Thomjisou,  Conn.,  to  Southbrldge, 
Mass.,  17  niUes;  East  Hartford  to  Springfield,  28  miles;  other  small 
branches,  13  mUes ;  total  owned,  360  miles.  Leases— Rhode  Island  A 
Massachusetts,  Franklin  to  Valley  Falls,  14  miles ;  Vernon  to  RockviUe, 
4  miles;  Franklin  to  Ashland,  20  miles;  Norwich  A  Worcester  RB. 
(which  see),  66  miles ;  Providence  A  Springfield  (which  see),  26  miles, 
and  Woonsocket  A  Pascoag,  11  miles ;  total  leased,  141  miles ;  also  has 
running  arrangements  over  24  miles  more.  Total,  525  miles.  Controls 
Norwloh  A  New  York  Steamer  line. 

Organization.— The  former  Boston  Hartford  A  EMe  Railroad  be 
came  Insolvent  and  was  succeeded  by  this  company,  formed  In  1873. 
From  January  1,  1884,  to  January  1,  1886,  the  road  was  In  the  hands 
of  a  receiver. 

In  March,  1891,  it  was  agreed  to  guarantee  $1,500,000  bonds  of  the 
Rhode  Island  &  Massachusetts  Railroad,  to  be  issued  for  double-track- 
ing and  extending  the  line  to  Providence,  to  guarautee  $1,000,000 
Providence  A  Springfield  bonds  and  to  lease  the  Woonsocket  A  Pasooac 
Railroad.    See  V.  50,  p.  735,  and  V.  52,  p.  350,  428. 

In  March,  1891,  leased  for  99  years  the  Providence  A  Springfield, 
which,  with  the  Woonsocket  A  Pascoag  Railroad,  It  began  to  operate 
April  1,  1891.    See  V.  51,  p.  142;  V.  52,  p.  350. 

In  September,  1891,  a  traffic  arrangement  was  made  with  the  Long 
Island  Railroad,  and  in  January,  1892,  Mr.  Austin  Corbtu  was  eleolwl 
President  of  the  New  York  A  New  England  Company,  Mr.  Charles 
Parsons  and  others  then  going  into  the  directory. 

Stock  and  Bonds.— The  preferred  stock  is  7  per  cent  cumulative,  but 
without  interest.  In  June,  1891,  $600,000  preferred  stock  was  sold  at 
par  to  pay  floating  debt  incurred,  for  coustructiou.  Dividends  on  pre- 
ferred stock  have  been  7  i)er  cent  yearly  since  its  Issue  in  188(5. 

Price  of  common  stock:  In  1883,  17i2»52i4;  In  1884,  8®17'a;  In 
1885, 12ia®39?i;  in  1886,  30i2®6858;  In  1887,  34%®66;  In  1888,  29>« 
35314;  in  1889,  41is®53ie;  in  1890,  28®52i4;  In  1891,  31343;  la 
1892  to  Jan.  22  Inclusive,  42%»5238. 

Trustees  of  1st  mortgage  are  Boston  Safe  Deposit  A  Trust  Company;  of 
2d  mortgage  W.  T.  Hart,  E.  C.  Fitz  aud  F.  J.  Kingsberry.  Stock  is  re- 
served for  $223,000  convertible  Bo.ston  Hartford  A  Erie  Berdell  bonds. 
Of  the  2d  moitgage  bonds  $998,000  bear  5  per  cent  to  February,  1892, 
and  6  for  balance  of  term.  There  are  also  $362,625  real  estate  mort- 
gages and  contract  obligations. 

The  New  England  Equipment  Company's  bonds  are  not  guaranteed, 
but  are  secured  by  a  first  lien  on  certain  equipment  costing  ^85,(X)0, 
and  by  $460,000  notes  of  the  N.  Y.  A  New  Eugland  RR.  Co.  The  Ixmdg 
matiu-e  as  follows:  From  Aug.  1, 1892,  to  Aug.  1, 1894,  $25,000  yearly; 
Aug.  1, 1895  and  1896,  $100,000  yearly;  Aug.  1,  1897,  $160,000. 

Earnings,  Ac— The  earnings  for  the  first  nine  mouths  of  the  company'* 
fiscal  years  1890  aud  1891  were  as  follows : 

.-Nine  Mos.  End.  Sept.30.^ 

1890.  1891 

$  $ 

Gross  earnings 4,460,775  4,619,930 

Net  earnings 1,476,409  1,515,471 

Other  income 3,531  5,017 

Total  net  income 1,479,940  1,520,488 

Interest,  rentals  and  taxes 1,296,381  1.383,232 

Surplus 183,559  137,256 

Fiscal  year  changed  to  end  Dec.  31.  Annual  report  for  year  ending 
December  31, 1890,  in  Chronicle,  V.  52,  p.  389. 

In  the  following  the  figures  for  1 890  are  for  the  calendar  year,  tbe 
others  for  years  ending  September  30. 

INCOME  ACCOUNT. 

1886-87.  1837-88.  1888-89.  1890. 

Miles  operated 405  490  488  488 

Receipts—                                     $  $  $  8 

Total  gioss  earnings 4,151,917  5,268,408  5,563,408  6,029,125 

Netearnlngs 1,398,175  1,747,816  1,844,575  2,007.857 

Other  receipts 65,768  5,043  3,699  9,301 

Total  Income 1,463,943  1,75J,859  1,848,274  2,017,158 

Disbursements —                         $  $  $  $ 

Rentals  paid 66,636  353,744  383,272  410,793 

Interest,  etc 969,620  999,238  1,013,133  1,043,384 

Taxes 163,566  229,010  251,640  283,800 

7p.  c.div.  on  pref.  stock..     135,975  139,416  170,341  189,000 

Total  disbursements...  1,335,797    1,721,408    1,818,386    1,926,977 

Balance,  surplus 128,146         31.451         29,888         90,187 

-(V.  51,  p.  142,  206,  458,  608,  681,  910;  V.  52,  p.  40,  350,389,  428, 
761,  798;  V.  52.  p.  863, 940,  973;  V.  53,  p.  221.) 
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Miles 

of 
Boad, 


Date 

of 
Bonds 


Size,  or 

Par 
Value 


Amount 


INTEREST  OH  DIVIDENDS. 


HoiuU-PrSnel 
pal, When  Du«. 


niltarAiitiinir  Kate  per    When    Where  parable,  and  by.  hlorki—IjuH 
outstauaing     j^„|^     Payable  Whom.  Dividend. 


-ITew  fork  yeu>  Haven  <t  Hartford— Btoelc 

let  mortgage  (for  $5,000,000) r 

Harloin  A  Portchester,  leased,  Ist  mort.  guar.&tr 
2rt  mortgage,  gimr 04r 

Ifew  York  dxorlhern—lfit  mortfWge,  gold c 

2d  raortgiiKC  K<ih\  (income  till  Dec,  1891) o 

Neio  York  Ontario  dt  irc«/.— Ist  M.,  g.  (red.  at  110).c 
eonsol.  M.  ($10,000,000)  g.,red.  at  105  iu  '99.. c* 

JStm  York  Penn.  <£•  OAio— Prior  lien,  gold.  $  &  £..o* 

1st  mort. .  gold,  $&  * C 

2d  mortgage,  incoinea,  $  <fe  £ 0* 

Sdmortgago,  incomes,  $  &  SL o* 

Equip,  tnwt  lioiids,  sink,  fimd  3  p.  o.(dr'n  at  100) 
Equip,  trust  bonds,  sink,  fund  3  p.  o.(dr'n  at  100) 
Deferred  int.  warrants,  couv.  into  Ist  M.  bonds.. 
New  Castle  &  Slicnango  Valley,  1st  M.,  Int.  guar. 
Sharon  (leased)  1st  mortgage,  gold o 

ar.  F.  7'/ii7«.  ct-  Norfolk— \»X  Wt.,  g.,  $10,500  p.  m.  .o* 
Income  M.,  non-cmnulativc.  $10,000  per  mile. .  .r 

jr.  r.  frorWe/ice  i«i?ostort—(8touliigtoii)— Stock 

First  mortgage,  Providence  to  Stonington o* 

1st  mortgage  (Stonington  toNew Loudon) o* 

Mortgage  tor  $1,000,000 

Jr.  T.  (tliockaway Beach— iBt  M.,g.,end'Bed  by  L.  I.o* 
Income  bonds,  non-cumulative r 
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12 

12 

57 

57 

320 

320 

437 

437 

437 

437 


17 

15 

112 

112 

141 

50 

12 

62 

7 


1883 
1873 
1881 
1887 
1887 
1884 
1889 
1880 
1880 
1880 
1880 
1888 
1890 

1887 
1889 
1883 
1883 

1869 
1881 
1891 
1887 
1887 


$100 

l.OOO&c 
1,000 
1,000 
1,000 
1,000 
1,000 
$or  £ 

500  Ac. 

500  &o. 

.■JOO  &c. 

.100  <tc. 
£100 
£100 


1,000 
1,000 
1,000 
100 
1,000 
1,000 

i',6oo 

1,000 


$23,375,000 

2,000,000 

2,000,000 

1,000,000 

1,200,000 

3,200,000 

4,000,000 

5,600,000 

8,000,000 

44,32.'),000 

14,500,000 

30,000,000 

£225,300 

£242,500 

16,764,608 

250,000 

164,000 

1,848,000 

1,000,000 

6,000,000 

1,000,000 

300,000 

(1) 
772,000 
1,000,000 


2»a 
4 
6<fe7 
4 

6g. 

5  g. 

5 

"eg. 

4'3g. 

t'- 

2>fl 

7 
4 

4 


Q.-J. 
J.  &  D. 
A.  & 
J.  & 
A.  & 
J.  & 
U.  & 
J.  & 
M.  & 
J.  A 
M.  &  N. 
M.  d[  N. 
M.  &  N. 
J.   &  D, 


New  Haven,  Co.'s  Office. 
N.  Y.,  Chem'al  Nat.  Bk. 
do  do 

do  do 

N.  Y.,  Office,  32  Nassau 
Ist  coup,  due  June  '02.  j 
N.Y.,Olnce,  18Exch.Pl. 
N.  Y.  Office  A  London.! 
Fann.  L.  A  Tr.  Co. 

liondon. 

None  paid. 

None  paid. 

I/onaon. 

do 


N.Y., 


J.  A  J. 
J.  A  D. 
J.   A   J. 


N.Y.,Parm.L.  ATr.Co 
do  do 

Phlla.,  Penn.  RR.  Office, 
do  do 

N.Y.,  Central  Trust  Co. 

do  do 

do  do 


Q.-P. 
J.  A  J. 
A.  A  O. 


M.  A  &N.Y.,CorblnBank'gCo. 


Jan. 
June 

Oct. 
June 
Oct. 
Dec. 
Sept. 
June 
H<-1\. 
July 
May 

May 
May 
June 


2,  1892 
1,  1903 

1903 
1,  1911 
1,  1927 
1,  1927 
1,  1914 
1,  1939 
1,  1895 
1,  1905 
1,  1910 
,  1915 
1,  1906 
1,  1910 


New  York  New  Haven  Sc  Hartford.— Owns  from  Woodlawn. 
N.  Y.,  to  Springfield,  Mass.,  123  miles ;  branches  to  New  Britain,  Middle- 
Ttown  and  Sutlield,  etc.,  18  miles;  total  owned,  141  miles;  leases — Sliore 
Line  Railroad,  48  miles ;  Boston  &  New  York  Air  Line  and  branch,  55 
miles;  New  Haven  &  Northampton  Railroad,  New  Haven,  Conn.,  to 
<3ouway  Junction,  Mass.,  and  branches,  137  miles;  Naugatuck  Railroad, 
Naugatuck  Junction  to  Win.sted,  Conn.,  and  branch,  61  miles ;  Hartford 
A  Conuecticut  Valley,  Hartford  to  Fenwick,  Conn.,  46  miles ;  other  lines, 
29  miles;  total  leased,  367  miles ;  total  operated,  508  miles.  The  com- 
.pany  uses  the  New  York  &  Harlem  Railroad  from  W^iUiamsbridge  Into 
New  York  City  and  pays  rental  therefor. 

Dividends  of  10  per  cent  have  been  paid  regularly  since  consolidation 
dn  1872. 

Priceof  stock— In  1885, 175®204;  In  1886,  204>3a223:  In  1887,  208 
<9233;  in  1888.  215®244;  in  1889,  241®279;  In  1890,  244is®270 ;  in 

1891,  224i2®271 ;  in  1892.  to  Jan.  22  inclusive,  224®227i4. 

Stock  authorized,  $50,500,000.  It  may  be  issued  for  improvements, 
buying  stocks  and  bonds  of  leased  roads,  Ac.  The  stock  was  Increased 
on  October  1, 1891,  by  the  issue  of  46,750  shares  at  par  to  the  stock- 
holders. The  new  stock  is  Included  above  in  tlie  amount  outstanding, 
but  will  not  participate  in  any  dividends  payable  prior  to  January  1, 

1892.  The  proceeds  were  applied  in  part  to  the  four-tracking  of  the 
New  Y^ork  Division. 

July  1  to  Sept.  30,  1891,  gross  earnings,  $3,230,264,  against  $3,031,- 
463;  net  iu  1890,  $1,421,.502,  against  $1,295,362;  surplus  over 
«harges,  $1,030,372,  against  $949,138. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V  53,  p.  472. 


1888-89. 

OroBS  earnings $10,094,487 

Total  net  income $3,146,931 

Deduct— 
Interest,  rentals  and  taxes.  $1,470,287 
Dividends  (10  per  cent) 1,550,000 


Total $3,020,287 

Surplus $126,644 


1889-90. 

$10,749,167 

$3,518,776 

$1,615,766 
1,705,000 


$3,320,766 
$198,010 


1890-91. 

$11,323,616 

$3,615,257 

$1,713,161 
1,870,000 


$3,583,161 
$37,097 
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(V.  50,  p.  245,  736 ;  V.  51,  p.  304,  45  6,  494,  681 ;  V.  52,  p.  121,  280 
~    V.  53,  p.  95,  368,  4  72,  604.) 


New  Tfork  A:  NortHern.— Owns  from  155th  Street  and  8th  Ave. 
Hue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters.  N.  Y.,  54  miles;  double  track  branch  from  Van  Cort- 
landt  to  Yonkers,  3  miles ;  operates  4  miles ;  totiU,  61  miles.  The  New 
York  City  A  Northern  was  sold  iu  foreclosure  August  17, 1887,  and  this 
company  was  organized  with  common  stock  of  $3,000,000  and  non- 
oumuiative  preferred  5  per  cent  stock  of  $6.000,000 ;  par,  $100.  Trus- 
tee of  Ist  mortgage  is  Central  Trust  Co.;  of  2d  mortgage,  Farmers'  Loan 
A  Trust  Co.    Equipment  trust  certiflcatcs  Julv  1.  1891,  $9.5,469. 

July  1  to  Nov.  30,  1891,  net  earnings,  $55,023,  against  $47,172  In 
1890. 

For  year  ending  June  30,  1891,  gross  earnings  were  $483,427;  net. 
^90,417;  interest  paid,  $60,000;  taxes,  $20,250;  construction  account, 
etc.,  $15,426.  The  pamphlet  report  was  for  nine  months  only;  see  V. 
63,  p.  752.  (V.  51,  p.  458,  681,  714;  V.  52,  p.  239,  707;  V.  53,  p.  224; 
T.  5§,  p.  752.) 

New^  York  Ontario  &  Western.— C5ee  Jtfap.J— Owns  Oswego, 
N.  Y.,  to  Cornwall,  N.  Y.,  Ill  miles ;  branches  to  New  Berlin,  22  miles ; 
ito  Dellii,  17  miles ;  to  EUenville,  8  miles ;  total  owned,  320  miles ;  leases 
Randallsville  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles;  (in  pei^ 
petuity)  Ontario  Carbondale  &  Scranton  Railwav,  Hancock,  N.  Y.,  to 
Beranton,  Pa.,  54  miles;  Wharton  Valley  Railroad  lo  Edmeston,  7 miles. 
By  contract  has  right  over  West  Shore  Railroad  from  Cornwall  to  Wee- 
hawken,  53  miles,  by  payment  of  tr,ackage ;  total  operated,  477  miles. 

The  New  Y'ork  &  Oswego  Midlimd  was  sold  in  foreclosure  November 
14, 1879,  and  this  company  organized.  As  to  agreement  In  1891  with  N. 
T.  Central,  see  V.  52,  p.  609. 

Stock  and  Bonds.— Stock  is  $58,119,982  (par  $100),  of  which  $6,000 
Ifl  old  preferred. 

Price  of  stock— In  1885,  63i®20''8 :  in  1886, 15®2238 ;  in  1887,  14%® 
aoiu ;  In  1888,  14®19 ;  in  1889,  14'2®22T8  ;  in  1890, 13®22% ;  in  1891, 
14®23a8;  in  1892  to  Jan.  22  inclusive,  1878®22. 

In  1889  the  eon.solidated  mortgage  (Mercantile  Trust  Company, 
trustee,)  for  $10,000,000  was  autliorized- $4,400,000  to  be  reserved  for 
prior  bonds,  the  remainder  for  improvements  and  the  extension  to 
Scranton.  The  l)ond3  cover  the  entire  road  and  branches,  and  $1,500,- 
OOO  Ontario  Carbondale  &  Scranton  Railroad  bonds  and  $1,495,000 
stock  deposited  with  the  trustee  of  the  mortgage.  See  circular  in 
full  in  V.  48,  p.  iv  advertisements  and  V.  48,  p.  320;  also  abstract  of  the 
mortgage  in  V.  49,  p.  238.  Ouariintees  principal  and  interest  $75,000 
"Wharton  Valley  Railroad  first  mortgage  5s  (M.  A  N.)  due  1918. 

Earnings,  Finances,  Ac— Since  the  end  of  the  fiscal  year  1890-91 
■$550,000  first  mortgage  6s  have  Been  issued.  They  were  listed  on  the 
N.  Y.  Stock  Exchange  in  August.  1891.  and  the  application  to  the 
Exchange  stated  that  this  would  "complete  the  entire  amount  author- 
ized by  the  mortgage,  $4,000,000,  ail  of  which  have  been  issued."  •  »  * 
-"The  company  has  already  completed  the  extensive  construction  in 
^rhlch  it  has  been  engaged  for  toe  past  two  years  and  Is  free  from 


July  1,  1917 
June  1,  1919 
Jan.  1,  1923 
Oct.  1.  1938 
Nov.  10, 1891 
Jan.,  1899 
Apr.  1,  1901 

Sept.  1, 
Sept  1, 

1927 
1927 

land 


floating  debt.  Its  railway  and  equipment  are  In  excellent  condition  i 
its  earnings  constantly  increasing." 

From  July  1,  1891,  to  Nov.  30,  1891  (5  months),  gross  earnings 
were  $1,428,021,  against  $1,220,330  iu  1890;  net,  $4(12,858,  agaliut 
$3*20,67.5. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  63,  p.  473. 
The  figures  below  Include  throughout  the  earnings  of  the  leased  lines 

1888-89.             1889-90.  1890-9U  ' 

Miles  operated 371                     371  425 

Orosseamlngs $1,975,471  $2,200,446  $2,809,706 

Operat'g  expenses  and  taxes.    1,630,345          1,768,042  2,165,376 

Balance,  net  earnings $345,126 

INCOME  ACCOUNT. 

Total  net  income $345,126 

Disbursements — 
Interest  on  mortgage  bonds..  ) 
MiscelL  interest  and  discount  >•    282,480 
Rentals ) 


Total $282,480 

Balance,  surplus $62,646 

Thos.  P.  Fowler,  President,  New  York. 

(V.  50,  p.  105,  314,  707,  771,  874,910; 
788;  V.  52,  p.  1 62, 165, 280, 391, 609,  762 ; 


$132,494 

$654,330 

$432,404 

$729,33 

203,000 

4,213 

78,748 

453,903 

5,034 

169,954 

$285,961 
$146,442 

$628,890 
$100,440 

V.  51,p21,  538,569,572, 
V.!53,  p.  21, 256, 473, 881.) 


New-  York  Pennsylvania  tc  Ohio.— Owns  from  Salamanca,  N.Y., 
to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles,  other 
branches.  15  miles ;  total  owned.  437  miles.  Leased  lines— Cleveland  A 
Mahoning  Valley  Railroad  and  branches,  124  miles;  Sharon  Rail- 
way (till  April,  1981,)  Sharon,  Pa.,  to  Sharon  Junction  and 
branches,  14  miles ;  New  Castle  A  Shenarigo  Valley.  New  Castle  to 
West  Middlesex,  17  miles;  other  lines,  4  miles;  total  operated,  596 
miles.  Formerly  Atlantic  A  Great  Western  Railwav.  Sold  July  1, 
1871,  and  again  January  6, 1880,  reorganized,  and  again  lea.sed  to  Erie. 

The  lease  to  New  York  Lake  Erie  A  Western  made  April  30. 1883, 
was  modified  AprU  1,  1887,  and  ag.alu  October  1,  1889.  See  V.  49,  p. 
793.  The  rental  is  32  per  cent  of  all  gross  earnings  until  these  readi 
$6,000,000.  and  this  proportion  decreases  liy  1-10  of  1  per  cent  for 
each  $100,000  of  gross  earnings  above  $6,000,000  until  the  gross  earn- 
ings are  $8,000,000.  If  earnings  equal  or  exceed  $9.0<X),000,  the  rental 
shall  be  28  per  ceht.  But  if  32  per  cent  of  the  gross  earnings  should 
ever  be  less  than  a  specified  minimum  sum  of  $1,7.'>7,055  to  be  paid 
yearly,  then  the  deficit  is  to  be  made  up  without  Interest  out  of  the 
excess  in  any  8ub.sequent  year. 

Five  trustees  exercise  the  voting  power  of  the  now  stock  until  the 
third  mortgage  bondholders  receive  7  per  cent  interest  iu  cash  during 
three  years.  The  first  morigage  bonds  bear  1  per  cent,  whatever  por- 
tion of  this  that  may  not  be  earned  to  be  payat)le  in  deferred  warrants, 
to  be  capitalized  in  bonds  of  the  same  class ;  pa\Tnent  of  interest  to 
become  absolute  not  later  than  July  1, 1895,  and  until  July  1. 1895, 
the  right  to  foreclose  the  mortgage  Is  suspended.  On  the  second  and 
third  mortgages  there  is  no  right  to  sue  the  companv  or  to  foreclose. 
Stock  is— preferred,  $10,000,000;  common.  $34,999,350;  par,  $50. 

For  year  ending  September  30,  1891.  rental  received  was  $2,198,616; 
other  income,  .$34.493 ;  total  income,  $2.233.109 ;  taxes,  etc..  $94,441; 
rentals  and  other  charges.  .$856,824;  interest  on  prior  lien  bonds, 
$480,000;  additions  and  betterments,  $162,942;  dividends  on  first 
mortgage  bonds,  $302,828.  July  1, 1891,  and  $387,807,  payable  Jan.  1, 
1892;  surplus  for  year.  $038,901.  See  V.  51,  p.  751 .  (V.  50,  p.  632; 
V.  51,  p.609,  751  ;  V.  53,  p.  604.) 

New  York  Philadelphia  Sc  Norfolk.— Operates  from  Delmar' 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crisfleld* 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  Railroad  Com 
pany  of  Virginia.  Has  traffic  contract  till  January,  1895.  with  Penn 
sylvania  Railro.ad.  which  company  sets  aside  10  per  cent  gro.ss  earnings 
to  purchiise  Ist  mortgage  coupons.  See  V.  47.  p.  807.  Capital  stock, 
$1,714,375  ;  par,  $100.  There  is  a  six  per  cent  bottomry  mortgage  for 
$225,000,  due  Jan.  1,  1892. 

In  1890  gross  earnings  were  $803,197;  net,  $165,545.  In  1889  gross 
earnings  were  $671,432 ;  net,  $146,013.    (V;  50,  p.  245 ;  V.  51,  p.  142.) 

New  York  Providence  &  Boston.— Owns  from  Providence,  R. 
I.,  to  New  Londou,  Couu.  (including  the  Thames  River  bridge),  62  miles ; 
branches.  18  miles;  leases— »Pawtuxot  branch  roa<l.  6  miles;  Providence 
A  Worcester  RR.  (which  see).  Providence  U^  Worcester  and  Itranches, 
.50  miles ;  total  operatod  136  miles.  Owns  a  minority  interest  in  the 
Providence  &  Stonington  Steamship  Line,  which  has  a  capital  of 
$1,1500.000.  Dividends  since  1876— In  1877  and  1878,  10  percent; 
from  1879  to  1885,  inclusive,  8 ;  In  1886,  S^:  from  1887  to  Aug.,  1891, 
both  Inclusive,  at  the  rate  of  10  per  cent  per  annum. 

The  Legislature  of  Rho<le  Island  in  June.  1891.  authorized  the  com- 
pany to  issue  $4,000,000  of  4  per  cent  bonds,  $1.300.(X)0  thereof  to  be 
held  to  secure  the  present  bonded  debt.  $500,000  for  new  stock  in  the 
Providence  &  Stonington  Stcani.ship  Co.  (to  be  issue<l  for  two  new 
steamers),  about  $.">00,000  to  retire  floating  debt,  the  balance.  $l,700j- 
000,  to  be  held  in  the  treasury  for  future  requirements.  The  New  York 
Providence  A  Boston  A  the  Old  Colony  RR.  Terminal  Co.  was  incor- 
porated In  1891  to  construct  a  new  station  and  terminal  facilities  at 


96 


INVESTORS'    SUPPLEMENT. 


[Tou  UV. 


Jandabt,  1892,] 


EAILROAD    STOCKS    AND    BONDS. 


•T 


Sabacrtbers  nr|i]  confer  a  great  favor  by  Kivinz  Immediate  notice  of  any  error  dlscoTered  In  tlieae  TabI-«, 


RAILROADS 


for  explanation  of  column  headluKS,  Ac,  see  notes 
on  first  page  of  tables. 


*.  r.  Sttsgiiehan  nit  HV»(«m— Stock,  pret 

Istmort.,  «oia.  Mid.  of  N.J •. c* 

let  M.,  Paterson  Ertcn.  and  real  estate,  g c* 

iBtmort.,  refimdiiiK.  Kold  CJd  M  on73  iiillo8)..c* 
2d  mort.  ($1,000,000  >told)  Hrt  M.  on  73  miles... c* 

General  niortKage  for  $:i,000,000,  gold C* 

S.  T.  Teias  it  Mej.— 1st.  M.,g.,$or  i.Kii.by  Bo.Pac.o* 
Norfolk  it  Carolina— 1st  mort.  for  $1,. 500,000,  (j.c* 
Norfolk  it  Southern— 1st  M..  ?10,000  p.  m.,  gold.o* 

Norfolk  <t  Western — Conmion  stock 

Pref.  stock ,  6  per  cent,  non-cmnulatlve 

Norf  k  &  Petersb'g— 2d  M.  (now  Ist)  Nor.to  Pet'  g  .0 
South  Side— Consol.  mort.,  1st  pref.,  extended,  .o 

CouHol.  M.  2d  pref.,  gold,  extended o 

Consol.  3d  pref.,  Petersburg  to  Lynch.  c!k  br'8..o 

Virginia  &  Tcnn.  enlarged  M.  (extend  In.  18841.. o 

4tli  M.  Lynchh'g  to  Bristol  and  brunch,  214  m.c 

Morf.A  We8t.Gen.M..Norfolk  to  Hrlstol.  etc.  g. .  .c* 

New  River  division  1st  mortgage,  gold c* 

Improv.  &  Ext.  Mortgage,  gold o' 

Adjustment  M.,  g.  (red'blo  after Oct.'04  at  110)0' 
Cllncli  Viillcy  Uiv.  Ist  M..  gold.  $19,000  p.  m  o' 
Equipment  l)ond8,10-208,dr'n  at  100  aft.May,'98 
Convertible  dobenfrcs,  subject  to  call  at  100.  c» 
Hundred-year  mortgage,  for  $-4,5,000,000,  gold. 
Boloto  Valley  &  New  England.  1st  M.,  assum.,g.o* 
Kort  &  West.— Ist  M.  Maryland  &  Wash  Dlv.,g.o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

■73 

1880 

«566'&o. 

1 

1881 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

134 

1890 

1,000 

01 

1882 

500 

110 

1889 

1,000 

104 

1891 

1,000 
100 
100 

81 

1868 

1,000 

133 

1868 

1,000 

133 

1868 

100  &0. 

133 

1868 

100  &0. 

214 

1854 

1,000 

214 

1806 

1,000 

428 

1881 

1,000 

1,55 

1882 

1,000 

583 

1883 

1,000 

583 

1884 

1,000 

105 

1887 

1,000 

1888 

1,000 

1884 

500 

971 

1889 

1,000 

129 

1889 

1.000 
500  &e. 

255 

1891 

Amount 
Outstanding 


98,000,000 

3,500,000 

250,000 

3,750,000 

636,000 

700,000 

1,457.500 

1,320,000 

562,000 

9,500,000 

40,000,000 

496,000 

290,000 

270,500 

452,800 

980,000 

1,000,000 

7,283,000 

2,000,000 

5,000,000 

1,500,000 

2,500,000 

4,284,000 

525,000 

7,105,000 

5,000,000 

7,050,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  aa4  by 
Cent.      Payable  Wliom. 


1«4 

5  g. 
4>sg. 
5g. 

5  g. 
6g. 

"i^ 

8 
5&6 
5g.46g 
6 
5 
8 

6  g. 

6  g. 

7g. 

I'- 

6  g- 


A.  A  O. 

J.  4  D. 

J.  &   J. 

F.  &  A. 

F.  &.  A. 

A.  4  O. 

A.  &  O. 
H.&  N 

A.  ib 
J.  4  J. 
J.  4  J. 
J.  4  J 
J.  4  J. 
J.  4  J. 
J.  4  J, 
M.  4  N. 
A.  4  O. 
F.  4  A, 
Q.-M. 
M.  4  8. 
J.  4  D. 
J.16&J  15 
J.  4  J, 
M.  4  N. 
J.   4   J. 


N.  Y..  Nat.  Park  Bank 
N.Y.Of..l5  Cortlandt  St. 
N.  v..  Nat.  Park  Bank. 
N.Y.Of.,15  Cortlandt  St 

do  do 

N.Y..8.Pac.Co.;  London 
N.  Y.,  Central  Trust  Co. 

New  York. 
Fhlla.,  333  Walnut  Bt. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


N.Y.,  Cent.Tr.Co.4  Phil. 


do 
do 
do 
do 
ds 
do 
d* 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


ujiiiu—niaelm 

•al.WIien  Doe. 

Sloelu—hult 

Dlridend. 


Oct  25, 

1891 

Apr.  1, 

1910 

June  1, 

1910 

Jan.  1, 

1937 

Feb.  1, 

1937 

Aug.  1, 

1940 

Apr.  1, 

1912 

Apr.  1, 
May  1, 

1939 

1941 

Oct  22,  1801 
July  1,  1803 
July  1,  1900 
July  1,  1900 
Jan.  '90-1900 
June  30, 1900 
Mch.  1,  1900 
May  1,  1931 
Apr.  1,  1933 
Feb.  1,  1934 
Dee.  1,  1924 
Juno  1,  1957 
June  1,  1908 
Jan.  15, 1894 
Jan.  1,  1990 
Nov.  1.  1989 
Jan.   1,  1941 


Providence.    Its  capital  stock  is  to  be  $500,000,  and  It  has  authority 
toi.s8ue$3,000,000bond8,  which  this  corporation  and  the  Old  Colony, 
navlng  equal  control  of  the  company,  will  either  hold  or  guarantee. 
Bee  V.  53,  p.  406. 
Report  for  1890-91  was  In  V.  51,  p.  875.  showing  the  following: 

INCOME  ACCOUNT. 

„„  1888-89.  1889-90.  1890-91. 

Miles  operated 140  136  136 


1889-90. 
136 

S3,088,604 
$572,122 

$32,186 
450,000 


$3,091,321 
$601,627 

$94,392 
500,000 


Gro.sa  earnings $2,836,424 

Net  earnings,  incl.  Invest. . . .  $635,106 
Disbursements — 

Interest  balance $101,661 

Dividends 375,000 

Total  disbursements $476,661  $482,186  $594,392 

Balance,  surplus $158,445  $89,936  $7,235 

—(V.  51,  p.  345,  875;  V.  52,  p.  899;  V.  53,  p.  126,  406,  674.) 
.  N  eir  Vork  Sc  Rockaway  Beach.— Owns  from  Olendale  Junction 
to  Rockaway  Park,  10%  miles;  trackage  to  Long  Island  City,  Brook- 
lyn. Far  Rockaway,  etc.,  19  miles;  total  operated,  29%  miles.  Stock 
authorized,  $1,000,000;  outstanding,  $937,200 ;  par,  $100.  ControUed 
by  Long  Island  Railroad  Companv,  whose  endorsement  Is  printed  on 
flrst  mortgage  bonds.  (Formerly  New  York  Woodhaven  &  Rockaway.) 
In  year  ending  June  30, 1891,  gross  earnings  were  $233,086;  net  in- 
come, $49,801;  surplus  over  Interest,  etc.,  $8,463,  against  $1,788  in 
1889-90.     (V.  53,  p.  568.)  .  •^.        .     o 

New  York  Susquehanna  Sc  "WeBtern,— C5ee  Jfop.J— Jersey  City 
to  Gravel  Place,  Penn.,  101  mUes;  Two  Bridges,  N.  J.,  to  UnlonvUle, 
N.  Y.,  21  miles;  other  branches,  12  miles;  leases— Unlonvllle,  N.  Y.,  to 
Mlddlctown,  N.  Y.,  14  miles ;  Pennsylvania  Railroad  trackage  In  Jersey 
City,  3  miles;  small  branches,  6  miles;  total,  157  miles. 

The  New  Jersey  Midland  was  sold  In  foreclosure  February  21, 1880, 
and  the  Midlamd  of  New  Jersey  was  organized.  The  Now  York  Susque- 
hanna &  Western  was  a  consolidation  in  J>ine,  1881,  of  the  Midland  of 
New  Jersey  and  other  railroads.  The  general  mortgage  Ss  of  1890,  for 
$3,000,000,  were  authorized  for  new  equipment,  double-tracking,  etc., 
$1,000,000  being  reserved  to  retire  the  same  amount  of  second  mort- 
gage bonus  of  1887.  See  mortgage  abstract,  V.  52,  p.  84.  Stock,  com- 
mon, 18  $13,000,000;  preferred  (cumulative  6  per  cent),  $8,000,000;  par, 
$100.  First  dividend  (m  per  cent)  paid  on  preferred  in  October,  1891. 
The  New  Jersey  Midland  junior  securities  were  exchangeable  into 
stock  of  this  company  on  certain  terms,  and  the  exchanges  up  to  May 
1,  1891,  left  $2-24,000  of  the  old  stock,  $843,000  income  bonds  and 
8292,000  scrip  not  yet  exchanged.  There  are  also  $6,000  old  firsts  of 
1911  and  $93,500  debentures  of  1897  outstandlne. 

From  January  1,  to  Nov.  30, 1891  (11  mouths),  gross  earnings  wore 
♦1.521,493,  against  $1,462,035  In  1890;  net,  $685,565,  against $638,456. 

Report  for  1890  was  In  V.  52,  p.  349. 

ZNCOMK  ACCOmrT. 

1887.  1888.  1889.  1890. 


Gross  earnings 

Net  earnings 

Other  Income 


1,395,186    1.445,900    1,402,466    1,592,083 

597,592       595,910       551.438        670,946 

27,159  25,828  33,527  30,401 


Total 624,751 

IHsburae>nent»— 

Interest  on  bonds 441,120 

Eentals 26,494 

Miscellaneous 2,541 


621,738       584,965       701,347 


441,120 

26,497 

2,699 


441,120 
26,491 
12,955 


445,459 
26,446 
25,776 


Total  disbursements.       470,155       470,318       480,567       497,681 

Balance,  surplus 154,596       151,420       104,398        203,666 

—  (V.  50,  p.  312,  3S0j  V.  51,  p.  276,  570;  V.  52,  p.  84,  349.) 

Metr  Irork  Texas  tc  Mexican.— Owns  from  Rosenberg  to  Vic- 
toria, 91  miles.  Stock,  $630,040.  and  Southern  Pacltlc  Company  owns 
•11  but  $22,040  of  It.  There  are  also  $00,500  sixes  outstanding.  Is 
derated  by  the  Southern  Pacific  Co.,  which  guarantees  the  4  p.  t.  bonds. 

From  January  1  to  Nov.  30  in  1891  (11  months)  gross  earnings  were 
$217,029,  against  $202,900  in  1890;  net,  $58,123,  against 
$6,630.  In  1890  gross,  $225,629 ;  net,  $12,549;  deficit  under  charges, 
$73,971,  against  $61,684  In  1889.  Floating  debt  (due  So.  Pac.  Co., 
etc.)  Jan.  1,  1891,  $401,662. 

Norfolk  tc  Carolina.— Owns  from  Norfolk,  Va.,  to  Tarboro,  N.  C, 
101  miles;  branches,  9  miles;  trackage  to  Rocky  Mount,  17  miles. 
Successor  to  the  Chowan  4  Southern;  name  changed  In  1889.  Opened 
April  1,  1890,  and  forms  a  part  of  the  Atlantic  Coast  Lino  system. 
Stock,  $1,500,000;  par,  $100.  From  Sept.  1,  1890  to  June  30,  1891 
(10  months),  gross  earnings  on  101  mUes  were  $251,209;  operat- 
ing expenses  and  taxes,  $202,974;  net,  $48,234;  Interest  on  bonds, 
$32,947.    President,  Warren  G.  Elliot,  Wilmington,  N.  C. 

Norfolk  &  Southern.— Owns  Bcrkely,  Va.,  to  Edenton,  N.  C.,74 
miles;  (ferry  across  Albemarle  Bound  to  Mackey's  Ferry,  9  miles;) 
thence  road  to  Belle  Haven,  30  miles;  total  road  owned,  104  miles ; 
ferry,  9  miles.  The  Norfolk  Southern  was  sold  in  foreclosure  April  29, 
1891,  and  reorganized  as  now  after  consolidation  with  the  Albemarle 
4  Pantcgo  RR.  Co.  Receiver  discharged  June  1,  1891.  Capital  stock 
is  $2,000,000,  (par  $100,)  which  was  divided  among  the  assenting  hold- 
■tm  of  the  eld  securities  in  accordance  with  the  plan.    The  new  flrst 


mortgage  provides  for  betterments,  extensions,  4c.  From  June  1  to 
Nov.  1,  1891,  five  months  gross  earnings  were  $164.()26.  On  Jan.  1, 
1892,  reorganization  was  practically  comjilctcd.  and  earnings  from  that 
date  are  applicable  to  interest,  &c.  President.  Wattton  B.  Diok- 
erman,  74  Broadway,  N.  Y.;  Registrar  of  Securities,  Atlantic  Trust  Oo. 
-(V.  49,  p.  719 ;  V.  50,  p.  771 ;  V.  52,  p.  463.  681.) 

Norfolk  tc  'Western.- rSee  JUap.;— Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles ;  branches— Petersburg  to  City  Point,  Va.,  10  miles; 
Junction  1  to  Saltvlile,  Va.,  10  miles;  short  braucliea,  5  miles;  New  River 
Division,  Radford  to  Elkhoru,  84  miles ;  Cripple  Creek  Extension,  30 
miles;  other,  42  miles),  155  miles;  Clinch  Valley  Division,  Graham  to 
Norton,  Va.,  and  branches,  107  miles;  Petersburg  to  Columbus,  O.  (for- 
merly the  Scioto  Valley  &  New  Eng.  RR.)  131  miles;  Maryland  4  Wash- 
ington Division.  Hagerstown,  Md.,  to  Roanoke,  Va.,  238  miles,  and 
branches  17  miles;  other  lines,  18  miles.  Total  operated  January  I, 
1891,  1,099  miles.  Under  construction— Ohio  Extension,  to  Ironton 
on  the  Ohio  River,  195  miles,  and  Washington  branch.  Front  Royal  to 
Washington.  D.  C,  75  miles;  other  lines.  68  miles.  Total  of  all,  1,437 
miles.  In  Jan.,  1592,  a  lease  of  the  Lynchburg  4  Durham  road,  114 
miles  was  reported. 

Organization,  Etc.— The  Atlantic  Mississippi  4  Ohio  Railroad  Com- 
pany was  a  consolidation  of  Norfolk  &  Petersburg,  South  Side  and  the 
Virginia  &  Tennessee  roads;  it  was  foreclosed  February  10, 1881,  and 
was  reorganized  as  the  Norfolk  &  Western. 

In  June,  1890,  purchased  the  Scioto  Valley  4  New  England  Railroad 
(formerly  Scioto  Valley).  When  the  Ohio  Extension  is  completed  thlB 
road  will  afford  a  through  line  to  Colmnbus,  O.  The  Shenandoah  Valley 
RR.  was  purchased  at  foreclosure  sale  September  30, 1890.  and  now 
constitutes  the  Maryland  &  Washington  Division.  The  connection  with 
the  Louisville  4  Nashville  was  completed  iu  June,  1891. 

Stock  and  Bonds.— Preferred  stock  is  entitled  to  6  per  cent  non- 
oumulatlve.  In  Mav  and  June,  1.890,  $5,000,000  new  preferred  was  Is- 
sued. (See  V.  50,  p."  735,  834.)  In  Dec,  1890,  $2,'250,OOO  common  and 
$4,500,000  preferred  were  Issued  for  Shenandoah  Valley  securities. 
SeeV.  51,  p.  876. 

In  June,  1891,  stockholders  subscribed  to  $2,500,000  now  preferred 
stock  at  $52  50  per  share ;  in  July,  20,000  shares  more  were  sold  to  a 
syndicate;  and  in  September,  1891,  a  block  of  40,000  shares  was  dis- 
posed of  to  a  London  syndicate.  It  is  said  the  proceeds  of  30,(KK)  shares 
will  be  expended  on  the  construction  of  the  Ohio  extension,  and  the 
balance  of  the  receipts  will  bo  used  in  retiring  the  lloatiug  debt,  which 
amounts  to  about  $2,500,000,  and  In  betterments  and  Improvements. 
It  was  also  repoi;ted  in  September,  1891,  that  satisfactory  progress  had 
been  made  toward  inducing  the  large  foreign  holders  of  this  stock  to 
agree  to  an  exchange  of  the  common  stock  for  preferred  at  the  rate  of 
three  to  one.  If  this  plan  is  carried  out  it  will  leave  the  company  with 
only  one  class  of  stock.    See  V.  52,  p.  718,  832;  V.  53,  p.  126, 326,  370. 

Dividends  on  preferred  stock— In  1882,  4  percent:  In  1884,  3ia  i« 
scrip;  In  1888,  lis;  in  1889,  3;  In  1890,  3;  In  1891,  April,  Ha;  Oct.,  l>t. 

Priceof  common  stock— In  1883, 10»18;  in  1884, 10al2ia;  in  1885, 
8®13'8;  lul886,  8®27%;  in  1887,  13®2338;  in  1888,  15>ea23k;  In 
1889.  141432216;  In  1890,  13®24''8;  in  1891, 13®18%;  in  1892,  to 
Jan.  22  Inclusive,  16®18. 

Price  of  preferred  stock— In  1883, 32®49\ ;  in  1884, 17942 ;  In  1885. 
1433415;  in  1886,  2535938;  In  1887,  34's®55''e ;  in  1888,  41ia®58»8 ;  la 
1889.  47ia®61%;  in  1890,  48®6638;  in  1891,  46"a»57'«;  In  1892,  to 
January  22,  Inclusive.  49%a58. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Insurance  Trust  4  Safe 
Deposit  Companv  of  Philadelphia,  trustee)  in  V.  45,  p.  541;  the  issue, 
exclusive  of  $500,000  for  equipment.  Is  at  $19,000  per  mile. 

The  equipment  mortgage  of  1888  (trustee  Girard  Life  Insurance  Oo. 
of  Philadelphia)  Is  for  $5,000,000,  and  covers  all  equipment  and  rolling 
stock  and  all  car  trust  obligations  purchased  with  the  proceeds  of 
bonds  Issued.  There  are  also  $597,110  car  trust  certlflcates  outstanding, 
due  at  various  dates. 

The  100-year  mortgage  of  1889  (trastee  Mercantile  Trust  Co.)  provldeo 
for  the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceed- 
ing $25,000,000  to  redeem  by  purchase  or  exchange  (provided  no  in- 
crease in  interest  charges  be  thereby  created)  prior  bouds  on  the  699 
miles  buUt  and  under  construction,  which  prior  bonds  must  not  bo  In- 
creased to  exceed  $22,825,000  in  all.  A  full  abstract  of  this  mortgage 
was  in  the  Cukonicle,  V.  50,  p.  208.    See  also  V.  53,  p.  126. 

The  Scioto  Valley  &  New  England  mortgage  (trustee  Central  Trust 
Company)  has  been  limited  to  $5,000,000,  each  bond  being  stami>ed 
with  a  statement  signed  by  the  Secretary  of  the  Norfolk  4  Western, 
certifying  that  this  company  "has  assumed  and  covenanted  to  pay  the 
principal  and  interest  of  this  bond."  See  application  to  New  York  Stook 
Exchange,  V.  50,  p.  452.  ,       .,  „  „.„  „^^ 

The  Maryland  &  Washington  Division  mortgage  for  $10,000,000 
was  issued  on  the  Shenandoah  Valley  Railroad  (see  V.  51,  p.  876), 
$ 2,500,0(X)  bonds  being  reserved  to  extend  the  line  to  Washington, 
D.  C,  and  $1,000,000  for  other  purposes. 

Earnings,  Etc.— The  strength  of  thl»  company  lias  been  in  Its  local 

From  January  1  to  Nov.  30  In  1891  (11  months)  gross  eamlnn 
were  $8,396,289,  against  $7,881,837  In  1890;  net,  $2,906,513,  against 
$2,700,778.  _  „  „ 

The  annual  report  for  1890  was  published  In  the  Chbonici^,  v.  S^ 
p.  640,  644.  (See  also  article  p.  631.)  In  the  report  the]  PresldaM 
remarks  as  follows : 
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RAILKOAD    STOCKS  AND    BONDS. 


Subscribers  ivlll  confer  a  great  favor  by  Klvlna  Immediate  notice  of  anjr  error  dlseovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  culiimu  UcndingH,  &c.,  see  notes 
on  first  page  of  tables. 


North  Carolina— Stock,  6  p.  o.  till  1901,  Rich.  &  D 

North  Pacific  <;oa»<— Istand  2il  M.  (Ist  M.  sink,  td.) . 

1st  mort.  North  Pacific  Coast  Extension  Co.,ko1(1. 

So.  Penn.—atook,  8  p.  c.  guar.990  yr8.,Phll.  &  Bead. 

2d  mort)?aKO 

Gener  al  mortKa(;e  boiKls 

Sonds  Bccuied  l)y  .fl  ,'200,000  stock r 

.ffo.d!  So. o/i7i.^lstM.for.f000,000($10,000p.ni.) 

Northeastern  (H.  (7.  J— Stock 

Ist  niortii?axo,  provided  for  by  consol.  mortgagee 
2d  mortgage,  provided  for  by  consol.  mortgage. c 

Consol.  mortgage,  gold  (for  $1,830,000) c 

Northern,  (If.  JT.;— Stock,  5  p.c.reutal  tlU  July,1897 

Northern  California— I  st  mortgage 

Northern  Central — Stock 

1st  mortgage.  State  of  Maryland  loan 

2d  mortgage o* 

Consolidated  mortgage,  gold C 

Consol.  mortgage,  gold r 

Consol.  gen.  M.,  g.,s.f.,drawnat  100,  $or«  A&B.c 

do  do  gold,  f.C&D c 

do  do  gold,  E c 

2d  gen.  mort.,  scries  "A"  (s.  f.  f30,OOo  yearly). c* 

2d  gen.  mortgage,  aeries  B e 

Union  RR.,l8t(as8'd)ifll7,000eud.  by  Bait.  City,  c* 

2d  mortgage  (.assumed)  $  or  £ c 

North,  of  New  -Jersey— ■.id.  M.,now  l8t(for$700,000).c 

Northern  Pacifie — Common  stock 

Preferred  stock  (8  per  cent,  not  cumulative) 

l8tM.audld.gr.  Missouri  Div.,  dr'n  at  par.c*Ar 
1st  M.  and  id.  gr.  P.  d'Or.  Div.,  drawn  .it  par.CAr 
Gen.lstM.  Id.  gr.,  g.,  $25,000p.  m.,dr.  atll0o*&i 


Miles 

of 
Road 


223 

76 

5 

88 

66 


102 
102 


83 
54 


138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 


20.'5 
225 
,146 


Date 

of 
Bonds 


1881 
1883 


1881 
1890 

1869 
1869 
1883 

1889 


1865 
1868 
1808 
1874-5 
1876-7 
1885 
1876 
1876 
'67-'70 
1873 
1887 


1879 
1879 
1881 


Size,  or 

Par 
Value. 


$100 


50 
500  <bo, 


1,000 

60 

600 

500 

1,000 
100 

"so 

500  io. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

1,000 

lOO&c. 

100 

100 

100  &c. 

100  &0. 

l.OOO&c 


Amount 
Outstanding 


$4,000,000 
1,090,000 
150,000 
4,742,950 
1,500,000 
4,500,000 
1,200,000 
(?) 

900,000 

820,000 

322,000 

694,000 

2,997,300 

945,000 

7,518,1.50 

1,500,000 

1,126,000 

2,599,000 

205,000 

2,033,000 

2,000,000 

1,320,000 

2,676,000 

1,000,000 

900,000 

600,000 

563,000 

49,000,000 

36,633,821 

1.965,000 

1,348,000 

44,482,000 


INTEREST  OB  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  whom 


3 

f  «• 
I'- 
7 

7 
6 

8 
8 
6g. 

5 
4 
6 
6 

6  g. 

6g. 
6g. 

4'2g. 

5 
5 
6 

%'■ 

"i' 

6 
6 
6g. 


M.  &   B, 

M.  &  N. 
J.    &   J. 

q.-F. 

H.  &.  N. 
J.  &  3. 
U.  it.   B. 


J.  ii.  3. 
M.  <&  8. 
M.  dc   S. 

J.  &  J. 

Q.-J. 
J.   &  D, 
J.    &   J. 

Q.-. 
A.  &  O. 
J.  &.  3. 
A.  &,  O 
J.  &  3. 
3.  &  3. 
A.  &  O. 
3.  &  3. 
3.  &  3. 
3.  &  3. 
M.  &  N. 
J.   &   3. 

M.  &  N. 
M.  &  S. 
3.   &   3. 


Burlington,  N.  C. 
Ban  Kranchtco. 
do  do 

PhUa.Of.,2408o.3dSt. 
do  do 

do  do- 

do do 


Charleston,  OUlcc. 
do  do 

do  do 

N.  y.,  John  Paton  &  Co. 

Bost.,Conc'd  or  I^eban'n 

N.  Y.,8o.  Piic.,23Uroad 

Balt.iPhil.,2338.4thHt. 
Annapolis. 

Baltimore  &  I'hlladelp'a' 

Baltimore,  Treas.  OIHce. 
do  do 

London  and  Baltimore. 

Baltimore,  Trea«.  ORlce. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  London  &  Bait. 

Jer.  City, Hudn Co. Bk. 


Bonrf»— Pnnei 
pal, When  Doc 

Dividend. 


N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 


Sept.  1,  1891 
Nov.  1,  1901 
Ovonlue.  -^ 
Feb.  25,  1897 
May  1,  189» 
Jan.  1,  ieo» 
Sept  1.  UK>» 

1940 
Jan.  1,  1802 
Sept.  1,  1899 
Sept.  1,  1899 
Jan.  1,  1933 
Jan.  1,  1892 
June  1,  1929 
Jan.  15,1802 
Irredeemable. 
Apr.  1,  1900 
July  1,  1900 
July  1,  1900 
July  1,  190i. 
July  1,  1004 
Apr.  1,  1928 
Jan.  1,  1926 
Jan.  1,  192« 
Jan.  1,  1896 
May  1,  1900 
July  1,  1917 


Jan.  15,189S 
May  1,  1919 
Sept.  1,  lfll9 
Jan.    1,  1921 


"  Your  company  has  now  in  operation  about  1,100  miles  of  railroad, 
and  upon  tlie  completion  of  your  Ohio  and  North  Carolina  extensions 
■will  have  in  operation  over  1,300  miles;  and  if  ample  financial  provis- 
ion be  made  so  tliat  your  Company  may  continue  to  encourage  tlie  de- 
Telopmont  of  tlie  territory  tributary  to  its  lines  by  furnishing  necessary 
transportation  facilities  and  rolling  stock,  not  only  will  the  earnings 
per  mile  bo  maintained,  but,  making  due  allowance  of  time  for  the  de- 
velopment of  newly-opcued  territory,  they  will  steadily  Increase.  At 
no  time  in  the  liistory  of  your  Company  have  the  prospects  of  Increased 
to'afilc  and  revenue  been  so  apparent." 

Earnings,  &c.,  have  been  as  follows : 


Average  mUes  operated. 


1887. 
527 


1888. 
542 


•1889. 
591 


Total  gross  earnings 

Oper.  expen.  (incl.  taxes) . 

Net  earnings 

P.  0.  of  op.  ex.  to  eam'gs. 


4,2.54,794    4,899,599    5,597,125 
2,483,780    3,001,927    3,483,352 

.     1,771,014    1,897,072    2,113.773 
68-38  6100  6200 

raOOME  ACCOITNT. 

1887.  1888. 

$  $ 

1,880,511      2,045,110 


1890. 

826 

$ 

7,561,915 

4,838,610 


2,723,305 
64  00 


1889. 
2,257,921 


1,237,134      1,296,.551      1,451,265 

(Ii2)330,000(3%)660,000 

7,849  41,609 


1890. 

$ 

2,957,225 

1,814,008 

(3)  735.000 

88,607 


Receipts- 
Vet,  incl'g  other  income 

Disbiirsetnents — 
Interest  on  bonds,  <fec. . 
Dividend  on  pref.  stock. 
Miscellaneous 

Total  dlsbursem'ts.    1,244,983      1,626,551      2,152,874    2,037,615 
Balance,  surplus 635,528         418,559         105,047       319,610 

—(V.  51,  p.   143,172,829,870;  V.  52,  p.   2T8,  280.351,621.  640. 
718,  832,  899,  902;  V.  53,  p.  126,  326,  370,  604,922.    V.  54,  p.  159.) 

North  Carolina.— Owns  from  Goldsboro  to  Cliarlotte,  N.  C,  223 
miles.  l.^aHed  .September  11, 1871,  to  the  Richmond  &  Danville  for  30 
years  at  $260,000  per  year.  Dividends  of  6  per  cent  are  paid  on  tlie 
stock,  of  » liich  the  State  of  North  Carolina  holds  $3,000,000,  and  the 
dividends  tu us  received  Ijy  the  State  are  applied  to  her  bonds  Issued  to 
the  North  Caioiina  Railroad. 

North  Hudson  County.— See  "  Misceixakeous  Comfanies." 

North  Paclflc  Coast  (Narrow  Gauge).— Owns  San  Francisco  to 
Dm  cans,  Cal.,  7914  miles ;  branch  to  San  Rafael,  2  miles;  leases  to  San 
Quentin,  Cazadcn,  etc.,  13  miles;  total  operated,  94  miles.  Stock, 
$2,500,000;  par,  $100.  In  1890  gross,  $393,823;  net,  $70,308, 
against  $87,089  in  1889 ;  interest,  etc.,  $70,585 ;  deficit,  $277. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lAbem,  Pa.,  56  mUes;  branches  to  Delaware  River,  &c.,  30  miles.  The 
Northeast  Pennsylvania  and  the  Stony  Creek  roads  are  operated  under 
contract.  Leased  for  990  years  to  Philadelphia  &  Reading  at  8  per  cent 
on  stock. 

North  &  South  of  Illinois.— Owns  from  Springfield  to  Litch- 
field, m.,  43  miles,  and  from  Litchfield  to  Mount  Olive,  7  miles. 
The  St.  Louis  &  Chicago  defaulted  on  January,  1889,  coupon, 
and  foreclosure  sale  of  main  line  was  made  October  4, 1889,  and  cf 
the  branch  February  5,  1890.  Litigation  is  pending  and  the  receiver 
has  not  yet  been  discharged.  In  September,  1890,  road  was  leased  to 
the  Chicago  Peoria  &  St.  Louis  at  $-10,000  per  annum,  lease  to  last  dur- 
ing tlie  receiversbip.  See  V.  51.  p.  830.  Stock— Common.  $1,500,000; 
6 referred,  $1 ,300,000,  entitled  to  5  per  cent  non-cumulative  dividends 
earned.  Gerald  L.  Hoyt,  President.  (V.  50,  p.  72,  207,  245,  314, 
877;  V.  51,  p.  425,  494,  830;  V.  52,  p.  239.) 

Northeastern  (S.  C.)^Ownj  from  Charleston,  S.  C,  to  Florence, 
B.  C,  102  miles;  leases  jointly.  Lane,  S.  C,  to  Sumter,  8.  C,  38  miles; 
total  operated,  140  miles.  Of  consolidated  mortgage  $1,142,000  was 
fceld  to  retire  debts  of  prior  lien.  Stock,  $900,000 ;  par,  $50.  In  year 
ending  June  30,  1891,  gross  earnings  were  $734,042;  net,  $274,048; 
ret  including  other  income,  $335,171;  interest  paid,  $133,000;  divid- 
ends (6  per  cent),  $54,000.     (V.  53,  p.  921.) 

Northern  (Neiv  Hampslilre).— Owns  from  Concord,  N.  H.,  to 
West  Lebanon,  N.  H.,  70  miles ;  branch,  Franklin,  N.  H.,  to  Bri-stol, 
N.  H.,  13  miles;  total,  83  miles.  A  lease  to  Boston  &  Lowell  for  99 
years  from  January  1,  1890,  was  ratified  in  December,  1889,  and  then 
assigned  to  Boston  &  Maine,  rental  being  5  per  cent  on  stock  till  July  1, 
1897,  and  6  per  cent  thereafter,  payalile  in  gold.  In  addition  to  the  5 
per  cent  dividends  provided  for  by  the  lease,  an  extra  1  per  cent  per 
annum  has  been  paid  regularly  fixim  the  contingent  fund,  which  on 
May  1,  1891,  amounted  to  $309,053.     (See  V.  53,  p.  95. 

Dividends  since  1885— From  1886  to  1889,  inclusive,  6  yearly;  In 
1890,  6,  and  25  extra  from  surplus;  in  1891,  Jan.,  April  and  July 
each  l»a.     (V.  49,  p.  269,  825 ;  V.  58,  p.  95.) 


Northern  California.— Owns  from  Knight's  Landing  to  OrorlUe 
Cal.,  54  miles;  completed  in  December,  1890.  Lea8o<l  to  Southern  Pa. 
ciflc  Company,  which  owns  $1,277,500  of  the  $1,280,000  stock. 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Simbury,  Pa., 
137  miles;  branch— Holilns  to  Green  Spring  Junction  ,9  miles ;  leases— 
Shamokin  Valley  &  Pottsville  Railroad,  30  miles;  Eimira  &  Williams* 
port  Railroad,  76miles ;  operates  at  cost— Eimira  &  Lakes  Ontario  Rail 
road,  100  miles;  Summit  Branch  Railrotid,  20  mile:  Pennsylvania 
Railroad,  3  miles ;  total  operated,  382  miles.  In  a<ldition  uses  New 
York  Lake  Eric  &  Western  tracks,  7  miles,  and  Philadelphia  &  Erie 
tracks  between  Sunbury  and  I^ewisport,  40  miles,  and  owns  Union  Rail- 
road, 9  miles,  and  $022,850  stock  of  the  Baltimore  &  Potomac  RR.  Co. 
Tlie  Pennsylvania  Railroad  owns  $3,488,950  of  stock. 

Dividends  since  1880  h.ave  been— In  1881,  5^;  in  1882,  6;  from  1883 
to  1886  inclusive,  8;  in  1887.  8  and  10  stock;  in  1888,  7;  In  1889,  8; 
in  1890,  8  p.  c;  in  1891,  7  p.  c;  in  1802,  Jan.,  4  p.  c. 

From  Jan.  1  toNov.  30  m  1891  (llmontlis)  gross  earnings  were  $6,' 
206.971,  against $6,125.337 in  1890;  net,  $1,894,442,  against  $1,725, 
594. 

Fiscal  year  ends  Deo.  31;  report  for  1890  was  in  V.  52,  p.  462. 

INCOME  ACCOUNT. 
1887.  1888. 

Receipts—  $  $ 

Gross  earnings 6,212,926      6,203,394 

Net  earnings 2,073,484      2,109,821 

Other  receipts 277,348         251,125 

Total  income 2,324,609 

Disbursements —  $ 

Rentals,  &c 

Interest  on  debt.. 

Dividends 

Miscellaneous 


1889.     1890. 

$        $ 

6,069,956  6,608,797 

1,944,356  1,687,038 

307,628    522,951 


2,417,449   2,447,728   2,209,989 


460,819  470,706 

902,910  926,.505 

(8)  545,946  (8)  571,900 

48,190  79,495 


464,870 

931,481 

(8)  571,975 

293,828 

2,262,155 
185,573 


475,572 

924,039 

(7)  526,260 

226,654 

2,152,528 
57,462 


Tot'l  disbursements.    1,957,872      2,048,672 
Balance,  surplus....        366,737         368,776 
—(V.  50,  p.  311,  519;  V.  52,  p.  462.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Sparklll, 
N.  J.,  21  miles;  leases  Sparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April.  1869,  ft  is  operated  by  New  York  Lake 
Erie  &  Western  at  35  per  cent  of  its  gross  earnings  and  five  fifty-sixths 
of  tlie  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000 ;  par,  $100.  In  1890-91 
receipts  from  lessee  were  $123,847 ;  net  over  expenses,  $82,072 ;  Inter- 
est and  rentals,  $45,165;  dividends  (4  per  cent),  $40,000;  balance 
deficit,  $2,493.    (V.  53,  p.  603.) 

Northern  Paoiflo.— rSce  ilfap.>— Line  of  Road— Main  line— Ash- 
land, Wis.,  to  Portland  and  Wallula  Junction,  Ore.,  2.137  miles :  Dulnttt' 
toNortliem  Pacific  Junction  (la  interest),  24  miles;  Nortliern  Pacific  A 
Manitoba  (connecting  with  Canadian  Pacific  at  Winnipeg  and  Brandon), 
264  milesi  various  other  lines  and  branches,  875  miles.  Total  owned, 
3,301  miles.  I.«ases— St.  Paul  tc  Nortliem  Pacific.  Brainerd  to  St.  Paul, 
and  branches,  176  miles ;  trackage— St.  Paul  Minncajwlis  &  Manitoba, 
St.  Paul  to  Minneapolis,  12  miles;  Minneapolis  Union  terminals,  3 
miles  ;  Seattle  &  Northern  RR.,  24  miles ;  other  lines.  3  miles ;  total,  43 
miles.  The  Northern  Pacific  also  operates  the  following  roads  and 
guarantees  a  certain  rental,  sufficient  to  pay  Interest  and  sinking  funds: 

From  To  MUes. 

James  River  Valley Jamestown,  Dak.-.Oakes,  Dak 64 

Duluth  &  Manitoba Winnipeg  Jc,  Minn. Grand  Forks, Dak.109 

"       "        "         Dak.  Div.. Grand  Forks.  Dak.. InflB'ndary.Dak.  97 

Spokane  &  Palouse Marshall  Jc,  Wash. Genesee,  Idaho. ..Ill 

Helena&Red  Mountain Helena,  Mont Kimlnl,  Mont 17 

Nortliem  Pac.  &  Montana Numerous  lines 318 

Central  Washington Cheney.  Wash Grand  Coulee 109  , 

Grand  total  June  30,  1891,  4,349  miles. 

An  important  operating  contract  with  Wisconsin  Central  was  made  In 
May,  1889,  giving  Northern  P.aciflc  a  route  to  Milwaukee  and  Chicago, 
with  terminals.  This  contract  was  subsequently  altered  to  a  lease  to 
run  99  years  from  April  1,  1890.  The  Wisconsin  Central  Company 
(which  see)  has  a  total  mileage  of  867  miles. 

In  July,  1890,  leased  the  Seattle  Lake  Shore  &  Eastern,  under  con- 
struction to  a  connection  with  tlie  Canadian  Pacific  at  the  Canadian 
boundary.  The  road  has  mileage  about  completed.  Including  branches, 
of  237  miles.    See  that  company. 

Extensions  from  Missoula  to  Mullan  and  Wallace  were  completed  m 
August,  1891. 

Organization.— This  company  was  chartered  by  act  of  Congress  July 
2, 1864.  The  road  openexl,  450  miles,  to  Bismarck,  was  foreclosed  Aug. 
12,  1875,  and  reorganized  September  29.1875.  In  18S9  a  traffic  con- 
tract with  the  Wisconsin  Central,  afterwards  altered  to  a  lease,  gave  this 
company  a  line  of  its  own  into  Cliicago.  The  Clilcago  &  Northern 
Pacific,  with  its  large  tennlnals  at  Chicago,  is  subiea-scd  from  the  Wis- 
consin Central  and  interest  on  its  bonds  guaranteed.  (See  that  com- 
pany.) The  Baltimore  &  Ohio  Railroad  made  a  contr.act  to  use  ter- 
minals from  December  1, 1891,  paying  an  annual  rental  therefor. 
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BorKf«— Prinol- 

pnl.Whcn  Due. 

Stocks— Ijsat 

Dividend. 


RAILROADS. 


For  explanation  of  column  lieadlngs,  &c.,  see  notes 
on  first  page  of  tables. 


tcrthem  Paeifie—(Oontluded.)— 
Gen.  2d  mort.,  »r.,land  Rrant,  s.  f.,dr'n  atllO.c'ir 
Oen.  3d  inortgaKP,  Binkins  fund,  not  dr'n,  g..c**r 

Consol  mortjjuKe  for  $100,000,000,  Rold o*&r 

DlTldend  eertlllcates,  ert'd  In  '88,  red.  after  1892 

Trust  egulpnicut 

James  Rlr.  Val.  KR.  Ist  H.,  gold,  guar.,  s.  f — o* 

Coeur  d'Alene  Ist  mortgage,  gold C" 

Gen.  M.,  $2.5,000  p.  m.,  g.,  guar.,  sink.  fund..c* 

Spokane  &  Palouse  let  M.,  gold,  guar.,  s.  f o* 

IJoluth  A  Manitolia  1st  M.,  gold,  g\iar.,  8.  f 0* 

Dakota  cxtonslon  1st  mortgage,  gold,  guar.,  s.f . 
Helena  *  Red  Mountain  Ist  M.,  g.,  guar.,  s.  f .  .0* 
No.  Pac.  &  Montana  1st  M.,  g.,gu.8.f.notdr'n.o*Ar 
Cent.  Wash.  RR.  1st  mort.,  g.,  guar.,  sink.  fd.o*&r 
Seattle  Lake  P.  &  East,  Ist  M.,  g.,  guar n* 

in>r1heni  Par.  Ter.  Co.— 1st  M.,g.,dr'n  att.'92  at  llOc' 

Worthern  Kaitway  (Cal.)— lot  M.,  Int.  guar.,  gold.. 
Consol.  M.  for  $2i,000,000,g.,l8t  M.on  197  m.CAr 

Korunch  dt  Woreeslcr—TTet.  stock,  8  p.  c.  rental 

l8t  M.,  principal  and  int.  guar,  br  N.  Y.  &  N.  E.c* 

OgdentbitrgdLake  C/iamj).— Consol.  M.(now  Ist  M.) 

Income  bonds,  not  cumulative 

Guarante<*d  debenture  bonds r 

OgdensbTran8itCo.l8tM.(Cent.Vt.&Ogdens.,gu.) 
Saratoga  &  St.  Law.  1st  M.,  for  $200,000,  guar,  .r 

Ohio  a  3fi*sij!«iM»— stock  ($4,030,000  is  pref) 

Ist  consolidated  mort.  ($3,445,000  are  sink.fd.)c* 


HUes 

of 
Road. 


2,146 
2,146 
3,163 


64 
39 
49 

110 

110 
96 
17 

225 
88 

218 

ii'g 

386 
66 
66 

118 


10 
628 
393 


Date 

of 
Bonds 


1883 
1887 
1890 
1888 

1886 
1886 
1888 
1886 
1886 
1887 
1887 
1888 
1888 
1886 
1883 
1877 
1888 

1877 
1880 
1880 

1888 

1889 
1868 


Size,  or 

Par 
Value. 


1,000*0 
l,000&c 
l.OOO&c 
500  &c. 

1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&o 

l.OOO&o 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

500  &C. 

100  Ac. 


100 
1,000 


Amount 
Outetandlng 


19,528,000 

11,301,000 

45,329,000 

645,500 

3,000,000 

963,000 

360,000 

878,000 

1,766,000 

1,650,000 

1,451,000 

400,000 

5,381,000 

1,750,000 

5,450,000 

3,600,000 

6,156,000 

4.751,000 

2,620,300 

400,000 

3,500,000 

999,750 

350,000 

759,500 

100,000 

24,092,629 

6,501,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

7 
?8- 

^K- 
§K- 

!«■ 

6 
6 
6 
4 
6 
6 


When 
Payable 


Where  Payable,  and  by 
Whom. 


A.  A  O. 
J.  &  D. 
J.  &  D. 
J.  *  J. 
Q.-J. 
J.  &  J. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  B. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.   A  D. 


J.   A  J. 


N.  Y.,  Mills'  Building. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Union  Trust  Co. 
N.  Y.,  Winslow,  L.  A  Co. 
N.Y.,  So.Pac.Co.,23Br'd 

do  do 

Boston,  Second  Nat.  Bk. 
Boston,  N.  E.  Trust  Co. 
Boston,  Office. 


St.  Albans,  Vt. 

(1) 

Ogdensburg,  N.  Y. 


N.  Y.,  Union  Trust  Co. 


Dec.  1,  1933 
Deo.  1,  1937 
Deo.  1,  1989 
Jan.  1,  1907 
Yearly  to  189» 
Jan.  1,  1936 
Sept.  1,  1916 
Oct.  1,  1938 
May  1,  1936 
July  1,  1936 
June  1,  1937 
Mch.  1,  1937 
Sept.  1,  1938 
Sept.  1,  1938 
Aug.  1,  1931 
Jan.  1,  1933 
Jan.  1,  1907 
Oct.  1,  1938 
Jan.  5,  1892 
Mch.  1,  1897 
Apr.  1,  1920 
April,  1920 
April,  1920 
Aug.  1,  1909 
June  1,  1919 

Jam   i,  1898 


Stocks  and  Bonds.— The  preferred  stock  has  a  preference  for  8  per 
cent  In  each  year  if  earned,  but  is  not  cumulative.  The  common  stock 
then  takes  8  per  cent,  and  after  that  both  share  alike.  The  preferred 
atock's  claim  on  net  income  is  subject  to  expenditures  for  new  equip- 
ment. Preferred  stock  is  received  in  payment  for  company's  lands  east 
of  Missouri  River  at  par,  and  tbe  proceeds  of  the  land  sold  go  to  its  re- 
tlreraent.  The  preferred  stock  has  tlius  been  reduced  from  $51,000,000 
to  the  present  figure.  Tlie  back  surplus  due  the  preferred  stock  by  wav 
of  dividends  (i.  e.,  for  dividends  earned  but  not  distributed,  unearned 
aividends  not  being  ciunulative)  amounted  on  June  30,  1890,  to  $2,- 
844,429,  Invested  in  consolidated  bonds  of  the  par  value  of 
$3,347,000.    See  V.  54,  p.  159. 

Dividends  on  preferred  stock— In  1883,  lliio;  from  1884  to  1889  in- 
clusive, nil;  in  1890,  4  per  cent;  in  1891,  January,  1;  April,  Ij  July, 
1 :  October,  1. 

Prtoe  of  common  stock— In  1880,  20®36 ;  in  1881,  32%'ai51 ;  in  1882, 
»8%®54a8;  in  1883,  23i6®53ia;  in  1884, 14®27;  in  1885,  15®31i4: 
In  1886,  22®3138;  in  1887,  20®34i>8;  in  1888,  19''a'W29\;  in  1889, 
a5®3638;  in  1890, 16%®39i2;  in  1891,  20i83'30Te;  In  1892, to  Jan.  22, 
Inclusive,  23i.2®26i2. 

Price  of  preferred  stock— In  1880,  3938®67'3;  in  1881,  64i6®88i8; 
Inl882,  66sJ®10038;  in  1883,49%®90i58;  in  1884,  37'4®5758;  in  1885, 
86ia'ai65%;  in  1886,  53i2®66i2;  in  1887,  41%®63i2;  in  1888,42%® 
64:  In  1889,  SShiSlS^'a;  In  1890,  55®86;  In  1891,  58ia®78%;  in 
1892,  to  January  22  inclusive,  65i2®72>a. 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  main  line  and  on 
the  lands,  except  as  to  tliat  part  suliject  to  the  two  divisional  mortgages 
and  thelandeast  of  the  Missouri  River,  which  is  subject  to  the  preferred 
■tock.  Central  Trust  Co.,  of  New  York,  is  tnistee.  Sinking  fund  of  1 
per  cent  per  annum  of  the  total  amount  of  bonds  issued  (the  proceeds 
Of  land  sales  being  included  as  part  of  the  one  per  cent)  began  in  1886, 
and  the  bonds  may  be  drawn  at  110.  In  1889  a  similar  sinking  fund 
began  for  the  2d  mortgage  bonds. 

The  3d  mortgage  (see  abstract,  V.  47,  v.  21)  has  an  accumulating 
elnking  f  imd  to  begin  In  1894  equal  to  1  per  cent  of  entire  issue  yearly 
(or  purchase  of  bonds  at  105  per  cent,  or  for  their  redemption  at 
maturity,  but  no  bonds  can  be  drawn.  See  abstract  of  Duluth  &  Mani- 
toba Extension  mortgage  In  V.  45,  p.  273. 

The  Northern  Pacific  &  Montana  and  the  Coeur  d'Alene  Railway  A 
Navigation  Co.  bonds  are  issued  at  $25,000  a  mile ;  the  James  River 
Valley  and  the  Duluth  &  Manitoba  at  $15,000  a  mile ;  the  Spokane  A 
Palouse  at  $16,000  a  mile;  the  Helena  A  Red  Mountain,  a  round  sum ; 
cOl  the  rest  at  $20,000  a  mile. 

All  the  issues  of  leased  line  bonds  given  in  the  table,  except  the  Coeur 
d'Alene  1st  Cs  of  1886,  the  Northern  Pacific  &  Montana  bonds  and  the 
Seattle  Lake  Shore  A  Eastern  6s  may  be  drawn  and  redeemed  at  105 
(certain  amounts  per  year),  under  sinking  fund  provisions,  which  In 
most  oases  oommenoe  ten  years  after  the  date  of  issue  of  the  respective 
bonds. 

This  company  guarantees  the  bonds  of  the  Seattle  Lake  Shore  A  East- 
•m  by  endorsement;  see  that  company. 

The  consolidated  mortgage  for  $160,000,000  was  Issued  according  to 
plan  In  Chronicle,  V.  49,  p.  373.  It  covers,  subject  to  prior  liens,  the 
main  line  and  branches,  a  one-half  undivided  interest  in  24  miles  more, 
and  aU  the  land  grant  except  that  east  of  the  Missouri  River,  which 
U  subject  to  the  preferred  stock.  In  addition  to  this  the  bonds  at  pres- 
ent outstanding  are  a  first  lien  on  1,276  miles  of  branches  which  have 
no  prior  mortgage  on  them.  These  bonds  are  also  issued  in  place  of 
prlorbondsonthe  main  line  and  divisions  retired  by  sinking  funds.  (See 
lull  abstract  of  mortgage— trustee.  Farmers'  Loan  A  Trust  Co.— in  V. 
SO,  p.  279.) 

Lauds.— The  land  grant  of  the  company  was  12,800  acres  per  mile  In 
States  and  25,600  acres  per  mile  In  territories,  and  the  lands  earned  by 
construction  to  Jime  30, 1891,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,075,535  remained  luisold.  The  lauds  east  of 
Bismarck  (Minn,  and  Dak.  Dlvs.)  are  pledged  to  the  preferred  stock, 
and  that  stock  Is  received  in  payment  therefor.  In  October,  1891,  a 
land  decision  by  Judge  Caldwell  of  the  U.  S.  Circuit  Court  was  favor- 
able in  its  results  to  this  company.    See  V.  53,  p.  605. 

For  the  fiscal  year  1890-91  total  land  sales  were  366,152  acres  for 
Sl.4.50,457.  Total  sales,  including  town  lots,  Ac,  were  $1,543,609; 
total  cash  receipts  for  year,  $1,389,517.  For  5  months,  July  1-Dee  1 
sales  were  301 .8:i7  acres;  total  sales  Including  lots,  $1,778,236-  total 
cash  receipts,  .$1,839,187  from  sales,  notes  paid,  Ac.  Total  amount  of 
deferred  payments  (notes)  against  land  sales  on  Nov.  30,  1891  was 
95,900,114,  of  which  $587,218  was  applicable  to  the  retirement  of 
preferred  stock,  $2,373,62.5  to  Missouri  Division  and  to'Pend  d'Oreille 
Division  bonds  and  $2,939,270  to  the  first  mortgage  bonds. 

Eaknings.- From  July  1,  1891,  to  Nov.  30,  1891  (5  months),  gross 
earnings  were  $12,266,087,  against  $12,166,335  in  1890 ;  net,  $5,474 
780,  against  $5,4  52,956.     For  same  period,  net,  including  Wisconsin 
Central,  was  $0,45.''),706,  against  $6,419,180;  miscellaneous  Income 


after  payment  of  the  rental,  appears  among  the  disbursements  for  the 
year. 


EARNINGS  AND  EXPENSES. 


Mileage,  June  30. . . 
Earnings — 

Passenger  

Freight 

MaU,  express,  Ac. . . 


Total 

Operating  expenses . 


Net  earnings 

Per  ot.  exp.  to  cam's 


1887-88. 
3,337 

4,577,898 

10,426,244 

842,186 

15,846,328 
9,266,884 

6,579,444 
58-48 


1888-89. 
3,465 

a 

5,824,163 

12,877,838 

1,005,467 

19,707,468 
12,185,944 

7,521,524 
61-83 


1889-90. 

3,778 

$ 

6,167,702 

15,600,320 

842,481 

22,610,503 
13,463,746 

9,146,757 
59-54 


1890-91. 

4,348 

$ 

6,680,492 

17,531,222 

939,830 

25,151,544 
15,400,996 

9,750,548 
61-23 


Receipts— 

Net  earnings 

From  Investm'ts,  Ac. 


INCOME  ACCOtlNT. 

1887-88.         1888-89. 


6,579,444 
548,537 


7,-521,524 
532,325 


1889-90. 

$ 
9,146,757 
1,341,172 


1890-91. 
$ 
9,750,548 
1,593,135 


Total 7,127,981      8,053,849    10,487,929    11,343,683 


4,703,955 
782,359 
881,072 
224,095 


4,917,833 

1,159,263 

1,060,738 

343,309 


17,813 


91,228 


5,115,752 

1,424,021 

1,333,008 

301,918 

144,630 

1,112,732 

108,708 


6,247,074 

1,362,114 

1,014,698 

73,600 

387,365 
1,472,466 

348,078 


Fiscal  year  ends  Juno  30.  Report  for  1800-91  was  in  V.  53 
p.  667,  570.  The  Wisconsin  Central  does  not  figure  In  the  gross  and 
net  earnings  below,  but  the  net  loss  from  operating  Its  lines  In  1890-91 


Disbursements- 
Interest  on  bonds. . . 

Rentals 

Guarantees 

Sinking  funds 

Def.  on  Wis.  Central. 
Dividends  (3  p.  c). . . 
Miscellaneous 

Total 6,609,294      7,572,371      9,540,770    10,905.395 

Balance,  surplus....  518,687         481,478         947,159         438,288 

—(V.  51,  p.  21.84,  114,  142,  239,241,  262,494,  S16,  534,  538,  539, 
680,  721 ;  V.  52,  p.  80,  219,  280,  321,  391,  571,  643,  698,  795j  V  53,  p. 
288,  368,  520,  546,  667,  570,  605;  V.  54,  p.  159.) 

.  IVorthern  Pacific  Terminal  Company.— Owns  terminal  facili- 
ties on  the  WUlamette  River,  Oregon,  at  Portland,  East  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  24  mUes,  buildings  39, 
dock  frontage  7,904  feet.  They  are  leased  for  fifty  years  from  January 
1, 1883,  Jointly  and  severally  to  the  Northern  Pacific  Railroad,  the  Ore- 
gon Railway  &  Navigation  Company  and  the  Oregon  &  California  Rail- 
road, with  a  guaranteed  rental  suBicient  to  pay  interest,  sinking  fund 
and  taxes.  The  sluicing  fund  begins  in  1893,  and  is  to  be  sutflcient  to 
retire  the  bonds  by  maturity,  bonds  being  drawn  at  110  and  interest. 
The  stock  of  $3,000,000  Is  owned  by  said  three  companies  (40  per  cent 
by  Oregon  Railway  A  Navigation  Company,  40  per  cent  by  Northern 
Pacific  and  20  per  cent  by  Oregon  &  California  Railroad),  and  held  by 
Central  Trust  Company  of  New  York,  to  be  delivered  after  payments  to 
the  sinking  fund,  which  is  to  cancel  the  bonds 

Nortnern  Ralltray  Co,  (California).— This  was  a  consolida- 
tion in  May,  1888.  Owns  390  miles  of  raUroad,  leased  for  99  years  from 
July  1, 1888,  to  the  Southern  Pacific  Company,  the  lessee  paying  fixed 
charges  and  betterments.  The  statement  dated  Feb.  28,  1890,  to  the 
N.  Y.  Stock  Exchange  was  In  V.  50,  p.  393. 

The  capital  stock  authorized  is  $21,000,000;  issued  $12,896,000,  aU  but 
$199,300  being  owned  by  Southern  Pacific  Co.  The  consolidated  58  of 
1888,  issued  under  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
miles,  and  have  a  sinking  fund  after  1897,  but  lionds  cannot  be  called. 
In  1890  gross  earnings  -were  $2,685,103 ;  net,  $1,079,672  ;  surplus  over 
charges,  due  Northern  Railway  Company,  $485,629,  against  $424,318 
in  1889,    (V.  50,  p.  377,  391,  393.) 

Norwich  &  Worcester.— Owns  from  Norwich,  Conn.,  to  Worces- 
ter, Mass.,  59  miles ;  branch,  Norwich  to  Allyn's  Point,  7  miles ;  total, 
66  miles.  Leased  to  New  York  A  New  England  RR.  for  1(X)  years  from 
February  1, 1869;  rental  is  8  per  cent  on  preferred  stock.  Common 
stock  is  $6,600.  Notes  payable  Sept.,  1891,  $290,000.  In  1886-87, 
gross  receipts,  $781,979 ;  net,  $293,108 ;  payments  for  rentals,  $40,220; 
Interest,  $'27,165 ;  surplus  over  8  per  cent  dividends,  $17,900. 

Ogdensburg  &  Lake  Champlaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles;  leases  for  99  years  Saratoga  A 
St.  Lawrence  RR.,  9  miles.  On  June  1, 1886,  a  perpetual  lease  of  this 
road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee  to  pay  inter- 
est on  the  bonds.  The  Ogdensburg  Transit  bonds  are  guaranteed  by 
this  company  and  the  Central  Vermont.  Stock  $3,077,000  (par,  $100) 
of  which  $1,612,500  Is  owned  by  Central  Vermont. 

In  year  ending  June  30, 1891,  gross  earnings  were  $800,180;  ne 
$213,681 ;  deficit  after  interest,  rental  and  taxes,  $42,829.  In  1889-9 
gross  earnings,  $771,954;  net,  $228,105 ;  deficit  after  charges,  $8,133 
—(V.  51,  p.  240,  788 ;  V.  52,  p.  322,762;  V.  53,  p.  256,  568.) 

Oblo  &  Mississippi.— Owns  from  Cincinnati,  O.,  to  East  St.  Louis, 
m.,  339  miles;  Louisville  branch.  North  Vernon  to  JeffersonviUe,  Ind., 
53  miles;  the  Springfield  Division,  Beardstown  to  Shawneetown,  111., 
228  miles;  New  Albany  &  Eastern, Watson  to  New  Albany,  Ind.,  7  oiiles; 
Bedford  Branch,  8  miles;  total,  636  miles.  Organizei  November  21, 
1807,  after  foreclosure  sale. 
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Subx-rlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tablea. 


RAILROADS. 


For  explanatiou  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ohio  (tMississippir—(  Continued.)— 
l8t  oonsoUdated  mort.,  sterling,  s.  f.  not  dr'n...o 
2d  cons,  niort.  (cum.  sink,  fund),  no  drawing.. 0* 
Spring.  Div.  (8p.  &  111.  S.  E.)  iHt  M.  (.$3,000,000)0* 
Ist  general  luortKiiKc  (for  if  10,000,000) . .  --••■-■«* 
£qmp.  Tr.,;t  series,  10  per  ct.  dru.  yearly  at  100. o* 
Cln.  &  Bedford  1st  mortgase,  (jold 

Ohio  "~  ' 


General  niortKUKe,  Kold  (forS2,800,000) C 

Ohio  Valley, Ky.—Qf.u.  con.sol.  M.,  guar 0 

Old  Colon)/— atoek  authorized,  $15,000,000 c* 

Bonds  (not  mortgage) •^-  :-;••:••■  -.vi.i;  "'r'' 

Bonds  do         ($2,0O0,0OOF.&A.,Aug.'97)c4r 

Bonds  do r 

Bonds  for  Framlngliam  &  Lowell  bonds 0 

Bonds  not  inort.  (.$750,000  '84,  due  July,  1904)  .r 

New  Bedford  RR.  lat  mortgage o 

Boston  CUn.  F.  &  N.  B.  mortgage  bonds c 

Omaha  it  SI.  ioiii*— 1st  mortgage,  gold o* 

2d  mortgage  ($.1,000  per  mile)  gold .0' 

Funded  interest  certiltcates,  redeemable  at  100.. 
OraHOT  £f«—l8tM.,g.,$5,000p.m.red.aft.l891.c*&r 
Orange-Keysville-Xat  mort.,  $15,000  per  m.  gold.. 
Oregmi a  Co*.— l8tM.,g.($30,000p.m.)dr'natl00.c* 
Oregon  Pariflc—lat  M.,1.  g.,  s.  f  .,g.,$25,000  p.m.o*&r 


Miles 

of 
Road. 


893 
393 

222 


6 

1(59 

208 

33 

132 

108 


58 
125 
145 
145 

153 

555 


Date 

of 
Bonds 


8ize,  or 

Par 
Value. 


1868 

1871 

1874 

1883 

87-'91 

1889 

1886 

1887 

1890 

1881 

1889 

1888 

1874 
'75-6-7 
1882 
1884 
■84-'88 
1874 
1880 
1887 
1890 
1891 
1887 
1889 
1887 
1880 


«200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6<)0 

1,000 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$112,000 

3,334,000 

2,009,000 

3,886,000 

545,000 

135,000 

2,000,000 

2,428,000 

300,000 

2,100,000 

2,482,000 

2,162,600 

12,567,100 

1,692,000 

3,600,000 

200,000 

498,000 

3,650,000 

400,000 

1,912,000 

2,717,000 

51,000 

271,700 

700,000 

30,000 

16,654,000 

10,000,000 


Wlien 
Payable 


Where  Payable,  and  by 
Whom. 


jBoKfM— Prinol- 

pal,When  Due. 

aioc  A-s— Last 

Dividend. 


7 
5 
6 

?«• 

4  g. 

5  g.- 
2-90 
7 

6 

413 

4ifl 

4 

7 

5 

4g. 

5  g. 

6g. 


J.  &  J. 
A.  &  O. 

M.  &  N. 
J.  &  D. 
Various 
M.  &  N. 
J.  &  D. 
A.  &  O. 
F.  &  A. 
J.  &  D. 
M.  &  N. 
J.  &  J 
8»e  rem. 
M.  &  8. 
Various 
J.    &  D. 

&  O. 

&  J. 
J.  &  J. 
J.   &   J. 

&  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
A.  &  O. 


London. 

Y.,  Union  Trust  Co 

do  do 

do  do 

N.Y.BarlngMagoun&Co 

do  do 

N.  Y.,  (Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Corbln  Bank'g  Co. 

do  do 

N.Y.,  Central  Trust  Co. 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Int.  funded  till  Jan.,'93 

New  York. 

do 


N.Y.,  South.  Pacific  Co 
Apr., '90,  coup,  last  pU. 


Jan.  1,  1898 
Apr.  1,  1911 
Nov.  1,  1905 
Juno  1,  1932 
10  p.  c.  yearly. 
Nov.  1,  1919 
June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
June  1,  1921 
May  1,  1921 
July  1,  1938 
Deo.  1,  1891 
Mch.  1,  1894 
1895-'96-'97 
Dec.  1,  1897 
Apr.  1,  1904 
1904  &  1938 
July  1,  1894 
Jan.  1,  1910 
Jan.  1,  1937 
May  1,  1940 
Jan.  1,  1937 
Jan.  1,  1907 
Nov.  1,  1919 
July  1,  1927 
Oct.    1,  1900 


The  terms  of  preference  in  preferred  stock  certificates  read : 

"  The  preferred  stock  is  to  be  and  remain  a  first  claim  upon  the  prop- 
erty of  the  corporation,  after  its  indebtedness,  and  the  holder  thereof 
shall  be  entitled  to  receive  from  the  net  earnings  of  the  company  7  per 
cent  per  annum,  payable  semi-annually,  and  to  have  such  Interest  paid 
In  tufi  for  each  and  every  year  before  any  payment  of  dividend  upon 
the  common  stock ;  and  whenever  the  net  earnings  "  •  *  * 
"  Shan  be  more  than  siifflcieut  to  pay  both  said  interest  of  7  per  cent  on 
the  preferred  stock  in  full,  and  7  per  cent  dividend  upon  the  common 
stock  for  the  year  in  which  said  net  earnings  are  so  applied,"  then  the 
excess  shall  be  divided  equally,  &c. 

In  Nov.,  1890,  the  English  shareholders  appointed  a  committee  to  call 
for  the  deposit  of  stock  with  Brown,  Shipley  &  Co.,  whose  certificates 

were  Issued  for  about  $ common  and  preferred  stock,  and  a 

plan  of  reorganization  of  the  finances  and  control  by  the  B.  &  O.  rail- 
road was  presented  in  October,  1891.  V.  53,  p.  569.  There  was  a  con- 
test at  the  election  Oct.  15.    See  V.  53,  pp.  570,  608. 

Of  the  general  mortgage  of  1883  $12,142,000  Is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  Hlnes,  of  Indiana,  and  Union 
Trust  Company,  of  New  York,  are  mortgage  trustees. 

From  July  1,  1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$1,909,803,  against  $1,848,973  in  1890  ;  net,  $581,891,  against  $577,- 
783 

Fiscal  year  ends  June  30.    Report  for  1890-91  In  V.  53,  p.  519. 

INCOME  ACCOUNT. 

1887-88. 
$ 

Gross  earnings 3,977,559 

Netearulugs 1,244,142 

■  DMursemenls — 

interest  on  debt. . . .    1,042,530 

Sinking  fund 61,000 

Miscellaneous 29,931 


Total 1,133,461 

Balance 8ur.ll0,681 


1888-89. 

$ 

3,955,165 
1,019,804 

1,047,671 
65,000 
80,377 

1,193,048 
def.173,244 


1889-90. 

$ 
4,214,747 
1,302,274 

1,054,245 
69,000 
96,600 

1,219,845 
siir.82,429 


1890-91. 

$ 
4,108,974 
1,172,412 

1,066,892 
73,000 
70,162 


1,210,052 
def.37,639 


elusive,  at  the  rate  of  7  per  cent  yearly.  In  September,  1891,  it  w»s 
announced  that  thereafter  dividends  would  be  paid  quarterly  on  the 
first  days  of  December,  March,  June  and  September. 

In  the  3  mouths  ending  Sept.  30,  1891,  gross  earnings  were  $2,454,- 
739,  against  $2,464,406  in  1890;  net,  $949,273,  against  $880,745. 

Year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  323.  Years 
prior  to  1889-90  below  end  September  30. 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90. 

Receipts-                                  $  $  $ 

Gross  earnings 6,322,628  7,726,312  8,020,295 

Net  earnings 1,684,961  1,995,036  2,059,855 

Other  receipts 94,090  132,766  135,723 


1890-91. 

$ 

8,376,452 

1,906,177 

239,054 


Total  income 1,779,051 

Disbursements — 

Rentals  paid 

Interest 

Dividends  (7  per  cent) . . 
Improvement  account. . 


Total  disbursements  . . . 


2,127,802    2,195,578    2,145,231 


265,559 

636,368 

802.763 

74,361 


560.995 

672,133 

830,655 

64,019 


584,605 
658,675 
844,683 
107,615 


563,373 

696,213 

872,690 

12,955 


—(V.  51,  p.  303,  456,  536.  681.  715.  786;  V.  52.  p.  832;  V.  53,  p.  126 
187.  289,  324,  519,  569.  608,  640,754,  836;  V.  54,  p.  120.) 

Ohio  River.— Line  of  Road.— Wheeling,  W.  Va.,  via  Parkersburg- 
to  Huntingdon,  W.  Va.,  215  miles,  of  which  208  miles  are  owned. 
The  other  7  miles  (Benwood  to  Wheeling  and  Guyandotte  to  Hunting- 
ton) being  operated  under  Iriakage  agreement. 

The  Ravens  wood  Spencer  <&  Glen  ville  is  building  a  line  in  the  interest  of 
this  company  from  Ravenswood,  W.  Va..  to  a  connection  with  the  West 
Virginia  &  Pittsburg  Railway  at  Glenville,  and  its  Ist  mortgage  bonds  for 

t 400,000  are  guaranteed  principal  and  interest.  The  stock  authorized  is 
6,000,000— outstanding  $5,915,400;  par,  $100;  car  trusts,  $143,896. 

From  .Tanviarv  1  to  Nov.  30,  1891  (11  months),  gross  earnings  were 
$649,947,  again.,1;  $623,320  in  1890 ;  net,  $271,711,  against  $285,121. 

In  1890  gross  earnings,  $680,972;  net,  $315,013 ;  interest,  $221,400; 
taxes,  etc.,  $38,520;  siu'plus,  $55,093.  In  1889  gross,  $589,770 ;  net, 
$289,471  ,aiuplus  over  interest  and  taxes. $51,476.  George  W.  Thomp- 
son, Presifltent,  Parkersburg.  W.  Va.  (V.  50,  p.  769;  V.  51,  p.  416,  680  ; 
V.  52,  p.  831  ;  V.  53,  p.  408.) 

Ohio  Southern,— Own  Springfield,  O.,  to  Wellston.  118  miles,  and 
branches,  22  miles.  Stock  authorized,  $5,500,000 ;  outstanding,  $3,- 
840,000— par  $100.  General  mortgage  of  1889  is  to  the  Central  Trust 
Company)  as  trustee.  From  Jan.  1  to  Oct.  31, 1891  (10  months),  gross 
earnings  were  $469,087,  against  $441,981  in  1890;  net,  $235,762, 
against  $214,976.  In  1890  gross  earnings  were  $554,390;  net,  $261,- 
881 ;  Interest,  $226,8<X)  surplus,  $35,081.    Gross  earnings   in    1889, 

f 525,657;  net,  $217,821 ;  interest  $142,800;  surplus,  $75,021.  Alfred 
ully,  President,  80  Broadway,  New  York  City.  (V.  50,  p.  72 ;  V.  52,  p. 
832.) 

Ohio  Valley.— Completed  from  Evansvllle,  Ky.,  to  Princeton  on  the 
ChesapeakoOhio&Soutuwestern.ogmilcs;  branches.  9  miles;  total.  108 
miles.  In  1891  this  company's  stock  was  i>Hrcliased  by  the  Chesapeake 
Ohio  &  Southwestern,  which  guarantees  the  bonds  by  endorsement. 
See  wording  of  guarauty  in  application  to  N.  Y.  Stock  Exchange,  V.  52, 
p.  974.  It  IS  expected  that  the  Ohio  Valley  will  be  pushed  further  south 
at  once.  Of  the  old  fives  due  in  1926  only  $100,000  are  outstanding. 
The  stock  is  $2,163,000;  par,  $100. 

In  year  1890-91  gross  earnings  were  $270,404  ;  net,  $91,217  (against 
$65,455  in  1889-90) ;  (Ixed  charges,  $75,155;  other  income,  $5,614;  bal- 
ance, surplus,  $21,676,  against  $33,938  in  1889-90.  (V.  51,  p.  607;  V. 
52,  p.  321,  718,  974;  V.  53,  p.  602,  641.) 

Old  Colony  (Mass.)- Owns  from  Boston  to  Provincetown,  Mass., 
120  miles;  lines  to  Kingston,  Plymouth.  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249  miles,  and 
numerous  branches  1 13  miles  in  all ;  total  owned,  482  miles ;  leases— Bos- 
ton <&  Providence  Railroad,  Boston  to  Pro  vidence,44  miles,  and  branches 
20  miles;  other  lines,  30  miles;  total  owned  and  leased,  576  miles. 
In  1888  a  lease  of  Boston  &  Providence  Road  was  made  for  99  years. 
An  increase  of  stock  from  $12,000,000  to  $15,000,000  was  autliorized  by 
stockholders  in  November,  1889,  to  pay  for  new  connections,  etc.    Bills 

Sayablc  July  1, 1891,  $1,562,561.    A  terminal  company  in  which  the 
Id  Colony  has  a  one-half  Interest  will  issue  bonds  for  about  $3,000,- 
000.    See  under  N.  Y.  Providence  &  Boston. 

Dividend8sincel876— Inl877and  1878,  Bperoent;  in  1879,  nil;  In- 
1880  and  1881,  6;  in  1882,  O'^;  from  1883  to  July,  1891,  both  In- 


1,779,051  2,127,802  2,195,578  2,145,231 
— (V.  50,  p.  207,  622;  V.  51,  p.  172,  344,  382,  458,  646,  681 ;  V.  52,  p. 
239,  718  ;  V.  53,  p.  187,  288,  323,  674.) 

Omaha  &  St.  l,oul8.— Owns  road  from  Council  Bluffs  ,Ia.,  to  Pat- 
tonsburg.  Mo.,  144  miles.  'This  company  was  formed  in  1887  as  suc- 
cessor to  the  Omaha  Division  of  the  St.  Louis  Kansas  City  &  Northern 
(Wabash) ,  sold  in  foreclosure.  Preferred  6  per  cent  stock,  non-cumula- 
tive, $2,220,500;  common  stock,  $2,313,000  deposited  in  trust  till  June 
1, 1893;  par,  both,  $100.  Five  coupons,  including  the  coupon  due  Jan- 
uary 1, 1891,  were  funded  into  5  per  cent  bonds,  due  1937,  but  redeem- 
able at  option  of  company,  the  new  bonds  being  secured  by  the  cou- 
pons deposited  in  trust  (See  V.  52,  p.  81,  391.)  See  abstract  of  first 
mortgage,  V.  45,  p.  213. 

For  year  ending  June  30, 1891,  gross  earnings  were  $525,487;  net, 
$47,795.  In  fiscal  year  1889-90  gross  were  $654,828 ;  net,  $141,083— 
— (V.  51,  p.  786;  V.  52,  p.  81,  391,  V.  53,  p.  921.) 

Orange  Belt.— From  Sanford,  Fla.,  to  St.  Petersburg,  153  milesj 
The  bonds  are  5-20s,  and  may  be  redeemed  after  January,  1892. 
They  are  guaranteed  by  the  Orange  Belt  Investment  Company.  Com- 
pany reorganized  April,  1889.  E.  T.  Stotesbury,  Philadelphia,  Presi- 
dent.   (V.  46,  p.  245.) 

Orange— Keysvllle.-Was  under  construction  from  Gordonsvllle 
(Junction  Chesapeake  &  Ohio  and  Richmond  <fc  Danville)  in  Orange 
County,  Va.,  to  Keysville,  Va.,  on  the  Richmond  &  Danville,  about  95 
miles.  Road  is  in  the  hands  of  the  court  and  a  motion  for  a  receiver 
was  refused  in  June,  1891.  It  is  expected  that  in  October,  1891,  a  sale 
of  the  road  will  be  ordered,  and  construction  soon  thereafter  resumed. 
The  suit,  it  is  said,  has  been  a  fight  for  control.  Trustee  of  mortgage  Is 
Farmers'  Loan  &  Tru.st  Company  of  New  York.  Stock  authorized:  com- 
mon $1,000,000  ;  preferred  $700,000;  guaranteed  preferred,  $300,000. 
Oregon  &  California.— From  Portland,  Ore.,  to  California  State 
line,  365  miles ;  Albany  Junction  to  Lebanon,  12  miles ;  West  Side  Divi- 
sion, Portland  to  Cor  vallis,  97  miles;  Woodburn  to  Coburg,  Ore. ,  80  miles. 
Total,  555  miles.  Of  the  old  sixes  due  July  1. 1921,  $82,000  are  yet 
out.  The  land  grant  was  about  4,000,000  acres,  part  of  which  is  covered 
by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds  drawn 
at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Union  Trust 
Company,  New  York.  In  1890  net  land  sales  subject  to  mortgage  were 
20,495  acres  for  $101,078  ;  cash  receipts,  $33,711.  In  September,  1891, 
it  was  reported  that  the  company  would  acquire  the  Portland  &  Willa- 
mette Valley  and  Oregonian  roads  and  would  build  extensions. 

Reorganized  in  1887  per  plan  in  Ciibonicle,  V.  44,  p.  118,  370.  The 
road  is  leased  to  the  Southern  Pacific  Company  for  40  years  from  Janu- 
ary 1, 1887,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  witli  any  deficit  after  pay- 
ment of  charges  and  betterments.  The  Pacific  Improvement  Company 
owns  the  biflk  of  its  $19,000,000  stock,  $12,000,000  of  which  is  7  per 
cent  preferred.  In  1890  gross  eamiugs  on  474  miles  were  $1,927,339  ; 
net,  $496,830  (against  $806,804  in  1889);  total  net  income,  including 
interest  received,  $595,760 ;  fixed  cliarges,  $855,190 ;  deficit  for  year, 
$259,439,  against  surplus  of  $142,187  in  1889.  the  loss  in  1890  being 
due  to  exceptional  causes.- (V.  51,  p.  910 ;  V.  53,  p.  793.) 

Oregon  Paciac— Projected  from  Yaquina,  on  Yaquina  Bay,  Ore., 
to  eastern  boundary  of  the  State,  about  600  miles,  of  which  136  miles,  to 
near  summit  of  Cascade  Mountains,  .are  completed  and  in  operation ;  3  0 
miles  more  are  finished,  and  40  miles  are  ready  for  the  rails.  Over  950,- 
000  acres  of  land  subject  to  prior  lieu  of  $  (!)  are  covered  by  the  moi-t- 
gage.  The  Farmers'  Loan  &  Trust  Company  of  New  York  is  trustee  un- 
der the  mortgage.  See  abstract  of  same  in  V.  49,  p.  240.  Stock  is  $30,- 
000  per  mile.  Default  was  made  on  coupons  due  October  1,  1890,  and 
Mr.  'T.  E.  Hogg,  the  President,  was  appointed  recefver.  See  V.  51,  p. 
609.  Receiver's  certificates  for  $550,000  have  been  authorized.  In  addi- 
tion to  about  $10,000,000  bonds  that  were  sold,  some  $5,000,000  were 
pledged  to  secure  a  debt  of  about  $3,000,000.  The  latest  reorganiza- 
tion plan  was  in  the  Chronicle  of  Jan.  9, 1892.  (V.  54.  p.  79).  The 
road  was  sold  on  Jan.  20  and  purchased  for  the  committee.  Office,  45 
William  Street,  New  York.  (V.  51,  p.  458,  609 ;  V.  53.  p.  59,  570; 
V.  54,  p.  159.) 
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on  tirst  page  of  tables. 


Oregon  Railteay  rf  Navigation — Stock 

Ist  mort.  boiids,  gold,  sink.  fd.  (drawn  at  100).  .0 

Consol.  uiortguge,goia,!tii;.'),000  per  mile o&r 

Collateral  trust,  gold,  redeem  aide  at  105 c* 

Oregon.  Sliorl  Line  A  U.  Nor.— Or.  Short.  L.  1st  M.,g. 

Utah  So.  mort.,  8.  Lake  to  Juab  (for*!, 850,000). c 

Utah  South.  Extension.,  1st  M.,  Juab  to  Frisco. c 

Utah  .fc  Northern  1st  uiort.,  ^lU.OOO  per  mile..c* 

Cousdl.  M.giiar..  i^il.'i.oOO  p.  m.,8.  f.not  dr"u,g.c* 

Equipment  bonds  (.f;t(i, 000  payable  yearly) 

Idaho  Central  Ist  mort.  Nampa  to  Boise  City  .  .c* 
Consol.  M.  (iHt  (in  UOl  miles)  gold,  red.  at  105.. c* 
Collateral  trust,  gold  (rcdoemalile  at  105)  guar.o* 

Oregon  f£  Woshiuylon  Ter. — Ist  mortgage 

Otwego  a-  A'i/r«(i(«c— Stock,  9  p.  c.  guar.,  D.  L.  &  W. 

Consol.  mortgage  (guar.  D.  L.  AW.) 

Construction  M.,  guar.  prin.&int.(for!iil,OO0,00O) 

Owensboro  d-  NusliDillc—lHt  mortgage,  gold o* 

Pacific  Hhort  Line — Nebraska  West.   1st  mortgage. 

Fadueah  I'enn.  <«  4ia.— Ist M.,  $'20,000 perm.,  g.o* 

PoHama— Stock 

General  mortgage,  sterling c 

Sinking  fund  subsidy  mort., gold,  drawn  at  100. c* 

Falcrsim  ,r-  y/«f/.— Stk.,8  p.e.perp.rent.N.Y.L.E.&W. 

Fecos  V'aWcjii— 1st  mort.,  gold,  $1'J,000  per  mile.. o* 

Pennsylvan  ia — Stock 

Gen  mort.,  $&£ 

Consol.  M.  for  $100,000,000,  B.  fund,  not  drawn. . 

do       dt)  (same  lien  as  consol.  6s)  gold 

Bonds  (P.  W.  &  B.  stock  as  coUat.)  s.  t.,  not  dr'n.r 


Miles 

of 
Road. 


610 
105 
138 
402 
466 

19 
1,421 

"56 
35 

"35 

88 

130 

"48 
48 
48 
15 
89 


455 
1 455 
'571 


Date 

of 
Bonds 


1879 
1885 
1889 
1882 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1889 


1876 
1883 
1881 
1889 
1890 

1867 
1880 

1890 

1807 
51873 
(1879 
1881 


Size,  or 

Par 
Value. 


9100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &0. 

"50 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
£200 
$1,000 

50 
1,000 

50 
1,000 
1,006 
1,000 
1,000 


Amount 
Outstanding 


$24,000,000 

5,079,000 

12,583,000 

6,182,000 

14,931,000 

1,526,000 

1,950,000 

4,995,000 

1,865,000 

213,000 

140,000 

11,232,000 

13,000,000 

1,142,000 

1,320,400 

438,000 

668,000 

2,000,000 

2,600,000 

1,320,000 

7,000,000 

2,989,000 

2,404,000 

630,000 

904,000 

123,082,050 

19,997,820 

27,480,020 

4,998,000 

7,915,000 


INTEREST  OH  DIVIDENDB. 


Rate  per    When    Where  Payable,  uid  by 
Cent.      Payable  Wboin 


IHi 

««• 

7 
7 

6 

5  g. 

■413 

7 

5 

I'- 

7g. 


Q.-J. 
J.  it  3. 
3.  it  D. 
H.  A  a. 
F.  &  A 
3.   &   J' 

&   3 

& 

ii 


A.  &. 

3.    & 


J' 
J 
O' 
J 
&  O 


A 

M.  A  8. 
J.  &  J. 
F.  &  A. 
M.  &  8. 
M.  A  K. 
M.  &  N. 
J.  &  J. 
J.   A  3. 

Var. 
A.  A  O. 
M.  A  N.i 
J.  A  3. 
A.  A  O. 
M.  &  N. 
Various 
Various 
Various 
J.   A   3. 


Hotutt—PriniU 
pal,Wben  Doc. 
Bloelu—htat    ■ 
Dividend. 


BoRton,Onice,EqultBld 

».  Y.,  Un.Tr.Co.&  Bosfn 
do      do 
do      do 

N.Y.,  Un.Tr.Co.A  Bost'n 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

N.  Y.,  DeL  L.  A  W.  RB. 
do      do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
New  York. 
In  default. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Of.,  15  BroiulSt. 

N.Y.,15Br'dSt.<kLond. 

N.  Y.,  Of.,  15  Broad  St. 
New  York. 

N.  Y.,  Mercantile  Tr.  Co. 
Phllndclphia,  OUIce. 

Phila.  Olliec  &  r^undon. 

Phila.  Olllce  &  l^mdon.i 
Philadelphia,  Ortlce. 

Phila.,  Pa.  Co.forlns.&c. 


Jan.  2,  1892 

July  1,  1909 

June  1,  1025 

BepL  1,  1919 

Feb.  1,  1922 

July  1,  1909 

July  1,  1909 

July  1,  1908 

July  1,  1926 
A  pr.l,  yearly. 

Jan.  1,  1917 

Apr.  1,  1919 

Sept.  1,  1919 


Feb.,  1892 
1907 

May,  1923 
Nov.  1,  1931 
July  1,  1929 
July  1,  1920 
Dec.  29,  1891 
Oct.  1,  1897 
Nov.  1,  1910 
Jan.  2,  1892 
Oct.  1,  1920 
Nov.  28, 1891 
July  1,  1910 
June  15, 1905 
Bent.  1,  1919 
July  1,  1921 


Oregon  Railway  Sc  Navigation.— Main  LtNE— East  Portland, 
Ore.,  to  Huntington,  Ore.,  403  niiles;  liranches  628  miles;  tot.al  oper- 
ated July  1,  1891,  1,029  miles,  of  whicli  431  miles  owned  and  5<.iH  miles 
leased.    Ocean  line  between  San  Francisco  and  Portland,  670  miles. 

Leased  for  99  years  from  January  1,  1887,  to  the  Oregon  Sliort  Line  & 
Utah  Northern  HU.,  rental  licing  6  per  cent  per  annum  on  stock  and  in- 
terest on  its  bond.s.  This  lease  (see  abstract  V.  45,  p.  539)  is  guaranteed 
by  the  Uuion  Pacillc.  In  1889  the  Oregon  Short  Line  Co.  purchased  a 
majority  of  the  stock. 

Dividends  since  1876— In  1879,  2  per  cent:  in  1880,  8  and  10  scrip; 
In  1881  and  1882,  8;  in  1883,  10;  In  1884,  Ohi;  in  1885,  4I2;  In  1886, 
7 :  in  1887  and  1888,  6 ;  in  1889,  7  (1  per  cent  being  extra  out  of  assets) ; 
in  1890  and  1891,  6  per  cent;  in  1892,  January,  11^. 

The  first  niorgiige  has  a  sinking  fund  of  ,$60,000  per  year,  plus 
Interest  on  bonds  canceled  (making  $96,880  in  ail  in  year  1888-89),  to 
buy  bonds  at  or  below  110,  or  el.^e  draw  them  at  par  on  Jauuary  1, 
bonds  so  paid  being  cancele<l.  The  Farmers'  Loan  &  Trust  Co.  is  trustee 
of  the  1st  and  the  consolidated  mortgages. 

The  collateral  trust  issued  In  1890  (trustee  American  Loan  &  Trust 
Comi)any  of  Boston)  provides  for  the  issue  of  .$25,000,000  bonds.  The 
entire  issue  (but  not  less)  may  be  redeemed  on  seven  mouths'  notice  at 
105  and  interest.  See  alistract  of  mortgage  and  of  the  mortgages  se- 
curing the  bonds  pledged  in  V.  51,  p.  243. " 

From  January  1  to  Nov.  30  in  1891  (11  months),  gross  earnings  of 
railPOivds  wei-e  $."),274,528,  against  $4,469,217  in  1890 ;  net,  $1,822,255, 
against  $876,750.  In  1889  gross,  $4,570,136;  net,  $1,575,351; 
rental  received  $2,414,960 ;  loss  to  les.see  after  deducting  credits  and 
adding  loss  on  water  lines  ($17,570),  etc.,  $744,422.  In  1890  gross 
$4,954,711;  net,  $908,3:16  ;  rental  received  $2,556,.593  ;  otlier  expenses 
met  by  lessee  (loss  on  water  lines  $70,517,  interest  on  Nortliern  Paeitlc 
Terminal  lionds  $55,415,  etc.)  $140,933 ;  loss  to  lessee,  $1,789,190.— (V. 
60  p.  70,  706,  771,  910 :  V.  51,  p.  243.) 

Oregon  8liort  lilne  &  Utali  Northern.— Owns  road  from 
Granger,  Wyoming,  to  Huntington,  Oregon,  542  miles ;  branch  Sho- 
shone to  Kotchum,  Idaho,  70  miles ;  Ogdcn  to  McCammon,  Idaho,  110 
miles ;  Pocatello  to  Silver  Bow,  Montana,  256  miles ;  Lehi  Junction  to 
Tintic,  Utah,  54  miles ;  Ogden,  Utah,  to  Frisco,  275  miles ;  sundry 
branches,  114  miles  (of  \\1iieh  40  miles  narrow  gauge);  total,  1,421 
miles.    Also  leases  and  controls  the  Ore.  R.  &  Nav.  Co.,  which  see  above. 

This  company  was  formed  in  1889  by  a  consolldatiim  of  the  Oregon 
Short  Line,  the  Utah  Northern  and  other  lines.  It  is  controlled  by  tlie 
Union  Pacific  Railway  Co,  which  operates  it  under  a  tralHc  agreement, 
and  owns  a  majority  of  the  stock. 

Oregon  Railway  ik  Navigation  stock  for  $13,940,700  Is  owned,  $12,- 
500,000  being  deposited  as  seciuity  for  the  collateral  trust  bonds  of 
1889.  There  is  a  sinking  fund  for  this  issue,  but  not  le.ss  than  the 
■whole  amount  can  be  called  for  payment,  and  that  only  at  105.  The 
Union  Pa«iUc  guarantees  both  principal  and  intere.st  of  the  collateral 
trust  bonds,  and  on  January  1,  1891,  luild  .$4,631,000  of  them  in  its 
treasury,  together  with  $1,811,000  consolidated  5s.  Trustee  is  Ameri- 
can Loan  &  Trust  Co.  of  Boston.    See  mortgage  abstract,  V.  51,  p.  243. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  &  Trust 
Company)  is  a  first  lien  on  201  miles  and  a  second  on  1,220  miles.  Suf- 
flcieut  bonds  are  reserved  to  retire  prior  bonds  when  due,  and  the  total 
Issue  on  the  road  in  oiMsration  is  not  to  cxoecd,  including  prior  liens, 
$25,000  per  mile.  Bonds  nuvy  be  issued  for  extensions  at  .$25,000  per 
mile  (unless  a  mJHority  of  the  lioudholders  object)  and  additional  amounts 
for  terminals  and  second  track,  but  not  exceeding  in  the  aggregate  $35,- 
000  per  mile  of  double  track.  The  issue  is  redeemable  (but  only  , as  a 
whole)  on  auy  coupon  day  at  105  and  interest.  There  will  be  a  sinking 
fund  when  earnings  suttlce,  l)ut  for  this  no  l)onds  can  bo  drawn.  Pro- 
vision was  made  for  exclianglug  tlie  securities  of  the  original  com- 
panies for  consols,  so  that  tiu!  consolidated  mortgage  is  gradually  be- 
coming a  first  lien.  The  Unicm  Pacific  guarantees  interest  on  this  issue 
under  a  trafiio  agreement.     See  abstract  of  mortirage  V.  51,  p.  242. 

Stock  autliorizcd  $27,000,000  (par,  $100) ;  out.standing  $26,031,719, 
of  which  tlio  Union  Pacifle  on  January  1, 1891,  owned  $14,999,903. 
Floating  ijebt  January  1 ,  1891,  $1,791,734. 

From  January  1  to  Nov.  30,  in  1891  (11  months)  gross  earnings  were 

f6,96:i.061,    against   $6,881,911    in    1890;    net,    $2,762,016,    against 
2,346,552.  ^ 

Report  for  1890  was  in  V.  52,  p.  679,  showing  the  following : 

INCOME  ACCOUNT. 

1889.  1890. 

Average  miles  operated 1,397  1,464. 


Gross  earnings 6,512,345 

Net  earnings 2,628,665 

Income  from  investments,  etc.; 449,452 

Total  net  income L 3,078,117 

Disbursements —  1 

Interest  on  bonds 1,834,879 

Sinking  fund 15,423 

Loss  on  leased  lines  (Ore.  Ry  A  Njv.  system)  736,206 

MiscellUueous t 201,811 


7,488,031 

2,334,047 

884,165 


3,218,212 

2,577,412 

201,110 

1,789,190 

47,182 


Total } 2,788,310  4,614,894 

Balance J, 8ur.289,798   def.1,396,682 

—(V.  51,  p.  84, 172  242,243  ;  V.-62,  p.  670,  902.) 


Orcson  A,  U^aslilnston  Territory.— Operates  from  Pendleton, 
I  Oregon,  to  Dayton,  WasTiington,   127  miles,  and  branches,  40  miles. 

In  Marcli,  1891,  Mr.  C.  B.  Wright,  of  Philadelphia,  a  director  of  the 
Northern  PaciHe  Bailro.'ul,  purchased  all  Its  stock  and  bonds.  See  V. 
52,  p.  391.*  President,  G.  W.  Hunt,  Walla  Walla,  Washington. 

Oswcso  &  SyraciiBC- Owns  from  Oswego,  N.  Y.,  to  Syracuse,  N 
Y.,  35  miles.  Lca.sed  in  1868  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,4(X»  stock  and  interest  on  bonds. 

Owensboro  A.  NasUvlllo.^^wns  frou)  Owensboro,  Kv.,  to  Adalr- 
ville,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operatetl  by  I>oui8- 
vlUe  &  Nashville  Railroad,  which  owns  $1,014,000  of  the  $1,156,518 
stock  (par,  $100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these 
bonds  and  most  of  the  stock  biMug  pledged  under  its  trust  deeds.  In 
1889-90  surjdus  over  fixed  charges  $42,136,against  .$31,148  in  1888-89. 

Pacillc  Short  Litne.— See  Nebraska  O'Neii.l  &  We.stern. 

Paduoah  Tennessee  &  Alabama.— In  operation  from  Paducah 
Ky.,  to  Paris,  (>5  miles,  and  to  be  built  to  Shefiield,  Ala.,  135  miles  ad 
ditional,  24  miles  to  Hollow  Rock,  Tenn.,  being  under  construction. 
Tiie  mortgage  (Central  Tiust  Co.,  trustee)  is  for  $1,680,000.  Stock  au- 
thorized, $5,000,000  (.$20,000  per  mile);  outstanding,  $1,320,000;  par 
$100.  =•   ••   >  .1 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  Opened  through 
January  28,  1855.  The  subsidy  bonds  are  secured  bv  a  pledge  of  the 
sum  of  $225,000  annual  suiisidy  payable  to  the  U.  8.  of  Colombia  by  the 
company.  Of  the  bonds  given  above  as  out.'*tanding  $249,000  of  the  7b 
and  $411,000  of  the  Os  are  held  by  the  sinking  fund  of  the  78  of  1867. 
In  June,  1881.  mo.st  of  the  stock  was  sold  to  parties  interested  in  the  Do 
Lesseps  Panama  Canal  Co.  The  report  for  1890  was  in  CiIItoMCLE,  V. 
52,  p.  569,  showing  net  income  of  $922,500,  against  $937,300  in  1889, 
and  a  surplus  over  ch.ivges  of  $348,873,  against  $384,150.  Dividends 
since  1881  have  been:  In  1882,  12I3;  in  1883,  13>2;  in  1884,  16;  In 
1885,  10;  in  1886  and  1887,  nil;  in  1888,26;  in  1889,  9;  in  1890, 
March  31a;  Dec.  l"*;  in  1891,  March,  2;  Dec,  3.  (V.  50,  p.  482;  V. 
52,  p.  569;  V.  53,  p.  324.) 

Paterson  &  Hu«lson.— Ownsfrora  Weehawken,N.  J.,to  Paterson 
N.  J.,  13  miles.  The  road  was  leased  in  perpetuity  in  1852  .at  a  rental 
of  $48,400  per  year,  and  is  operated  by  the  New  York  Lake  Erie  A 
Western  as  jiart  of  its  main  line. 

Pecos  Valley.— Projected  from  Pecos  City,  Texas,  on  the  Texas  A 
P.aciflo  Railroad,  via  the  valley  of  the  Pecos  River,  to  Albuquerque,  New 
Mexico,  on  the  Atchison  Topcka  &  Santa  Fe.  .al)out;t40  miles;  completed 
in  January,  1891,  from  Pecos  City  to  Eddy,  about  90  miles.  Tlie 
mortgage  (trustee.  Mercantile  Trust  Company  of  New  York)  Is  for 
.$5,000,000.  Stock  authorized,  $5,000,000;  outstanding,  $1,105,000; 
p,ar$100.     (V.  51,  p.  458.) 

Pennsylvania.— C'^fc  Jfnn;— LrsE  OF  Road— The  Pennsylvania  sys- 
tem eml)races  aliout  7,949  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  tlie  close  of  1890  the  mileage  opcrate<l  e.ast  of  Pitts- 
burg <fe  Erie,  on  which  earnings  as  reported  were  l>a,sed,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,440;  Philadelphia  A 
Erie  Division,  546;  United  Railroads  of  New  Jersey  and  branches,  448; 
total  operated.  New  York  to  Pittsburg,  with  branches,  2,434. 

Okoanization,  Leases,  &c.— The  charter  of  the  Penn.sylvanla  Rail- 
road was  dated  April  13, 1846.  The  Harrisburg  Portsmouth  Mount  Joy 
A  Lancaster  is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  and  Erie,  the  Penn- 
sylvania Railroad  Company  holding  all  Its  stock. 

Stock  and  Bonds.— The  Pennsylvania  Railroad  stock  has  been  In- 
creased from  time  to  time,  chietly  by  tlic  sale  of  stock  at  par  to  stock- 
holders, for  the  purpose  of  raising  capital  for  new  acquisitions,  etc. 

In  March,  1890,  $20,000,000  new  stock  was  authorized  by  stock 
holders  for  improvements  and  .idditions  as  required,  and  the  I'resident'a 
remarks  on  this  policy  were  given  in  V.  50,  p.  392.  Of  tliia  $20,000,000 
stock,  towards  one-half  has  been  issued  and  ia  included  in  the  amount 
outstanding  in  the  table  above.    See  Chronicle,  V.  50,  p.  622,  801. 

Dividends  since  1879— In  1880. 6  and  1  per  cent  in  scrip;  In  1881,  8; 
in  1882,  81a ;  in  1883,  8I2 ;  in  1884,  7;  in  1885  and  in  1886,  5  ;  In  1887, 
512;  in  1888  and  1889,5  per  cent  yearly;  in  1890,  May,  3  tier  cent; 
Nov.  21a;  in  1891,  May,  3,  either  cash  or  nonintcrest  bearing  scrip, 
convertible  into  stock  till  August  1, 1891;  Nov.»  3  per  cent  (See  V.  52, 
p.  718.) 

Price  of  stock  in  Philadelphia  (price  per  $50  share  not  percentum 
price)— In  1880,  48®67i4;  in  1881.  59i3®70i8  ;  in  1882,  53''g366>4:  In 
1883,  56'8®64!l4;  in  1884,4914*61;  in  1885,  45.1t®56i8;  In  1886,  51% 
■316014;  inl887,53iaa60;in  18S8,  52'2<756is;  in  1889.  50143.56 ;  in 
1890,  47%»56i2 ;  in  1891,  495sa57ia  :  in  1892,  to  Jan.  22  inclusive,  55 
^57:18. 

This  company  owns  $10,890,950  stock  of  the  Philadelphia  Wilmington 
&  Baltimore  Railroad,  and  the  four  per  cent  bonds  of  19-1  are  purch.i.s©d 
yearly,  if  obtainable  at  not  over  par,  with  the  surplus  proceeds  of  Phllo- 
delphia  Wilmington  A  Baltimore  dividends. 

Interest  on  general  mortgage  6s  of  1867  is  payable  on  coii!>on  bonds 
January  1  and  July  1;  on  registered  bonds,  April  1  and  0ctol>or  1.  In- 
terest on  consolidated  68  of  1873  is  payable  on  couimn  didlar  Iwnds 
on  June  15  and  December  15 ;  on  coupon  sterling  bonds,  Jauuary  1  and 


104 


INVESTORS'    SUPPLEMENT. 


[Vol.  UV. 


JANVABT,  1893.] 


railroajd  stocks  and  bonds. 


3  09 


Snbaerlbera  nriU  confer  a  great  favor  by  iclvlii));  Imimedlate  notice  of  any  error  discovered  In  tiicae  Table*. 


KAILROADS. 


For  ezplanatioD  of  column  heodlnKS,  dto.,  see  notes 
on  flntt  page  o{  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


UTTEREST  OB  DIVIOEMOe. 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  Wnom. 


Aoml^-Mad. 

pal.Wlieii  DMk 

8loek»—VaH 

DlTldend. 


Fenn»ylvania— (Concluded). — 
Navy  Yard  mort.  (extended  20  years  In  1881)... r 
CoUatcnil  trust  loan,  gold  (8.  f.  >«  p.  o.)  not  drn.o* 

Peun.  Car  Trust  (in  series  payable  '  i  o  yearly) 

Equip.  Tr.  (ser."A"  to  "lI,"payablo  one- tenth  y'rly) 

£<nilp.  Tr.  gold  loan  (s.  f.  5  p.o.)  not  drawn o* 

Del.  Ave.  Market  Co.  Ist  mortgage r 

Fenyisytvania  Company — Stock 

Bonds,  sec.  by  P.  Ft.  w .  &  C.  stock  (s.  f.dr'n  at  lOS.r 
Bonds,  g.,  SCO.  by  pi' go  &  guar.  (s.  f.  not  dr'n)o*ilr 

Peniwulvania  <*  Nortlncailem — Stock 

Bell's  Gap  1st  mortgiige,  Bells  Mills  to  Lloyds. o* 

Extension  ist niortgiigu o' 

Consol.  nu>rt.  (for  !^D!)0,000)  s.  fund  notdr'n.e* 

ClearHeld  &  Jeffersou  1st  mortgage o* 

Penn.  &  N.  W.  gen.  mortgage  for  $1,660,000 

Pennsylvania  I'onyhkeepitie  t£  Boston — Ist  M.,  g. .0* 
2d  mortgage  for  f  500,000,  gold 

Ptnsacola  <i  A  tlantie — 
Ist  M.,  gold  (8.  f.  dr-n  at  110),  guar,  by  L.  &  N. .o* 

2d  mortgage  (2d  on  lands) o* 

Land  grant  bonds 

Ftoria  i  Bureau  Fai.— Stk.,  8  p.  0.  rent'l  C.  B.I.&P. 

Peoria  Decatur  <t  EvansvilU^—Bwuik. 

1st  mort.,  gold  (Peoria  Dlv.,  Pekinto  Mattoon)  o* 
1st  m.  (Evausv.Dlv.,  Mattoon  to  Evansville,)  g.o* 
Second  mortgage,  gold o* 

Peoria  <t  Eastern— laA.  Bl.  &  W.  Ist  mort.,  pref..cAr 
Obio  Indiana^  Western  Ist  mort., pref., gold... o* 

Consol.  mort.  for  $10,000,000,  interest  guar o* 

2d  connol.  mortgage, income,  nou-cimiulatlve.  ..o 

Peoria  <e  I'ekin  Union— \»t  moitgage,  gold 0 

2d  mortgage,  gold  (issued  for  incomes) o 


63 
8 
26 
26 
37 
63 
73 
73 

160 
160 

■47 

116 
135 
238 
202 
312 
202 
202 
20 
20 


1876 
1883 
1881-4 
1880-0 
1889 
1880 

1877 
1881 

1873 
1875 
1883 
1886 
1800 
1889 
1890 

1881 
1888 
1884 


1880 
1880 
1886 
1879 
1888 
1890 
1890 
1881 
1881 


$5,000 

1,000 

1,000 

1,000 

1,000 

5,000 

50 

1,000 

1,000 

50 

500 

1.000 

500  &0. 

500  Ac. 
1,000 
1,000 
1,000 

1,000 
1.000 
1,000 
100 
100 
1,000 
1,000 
1,000 

100  &0. 

500  &.e. 
1,000 
1,000 
1,000 
1,000 


$1,000,000 

9,900.000 

1,175,000 

(i,(iOO,000 

2,932,000 

3,000,(X)0 

20,000,000 

1,5-13,000 

19,407,000 

2,000,000 

180,500 

88,000 

158,500 

1,000,000 

233,000 

1,500,000 

250,000 

3,000,000 

360,000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088,000 

1,000,000 

500,000 

8,103,000 

4,000,000 

1,495,000 

1,499,000 


5 

4>a«. 

5 

4 

4K. 

flO 

4 

6 

4>sg. 

2>a 

7 

6 

6 

6 

5 

eg. 

8g. 

%'■ 

6 

4 

?8- 
?«• 

V- 
4 

6  g. 
4'ag. 


J.  &  J.      Phlla.,  Co.'B  Office. 
J.   £  D.  PliUa.,Provld'tL.*T.Co, 
Quar'ly.  do  do 

Q.— F.    Phlla.,  8.  Dep.  4  Ins.  Co. 
M.  4  8.  Phlla.,Glr'dXlfe4o.Co. 
M.  4   S.I  Phila.,233  So.  4th  8t. 
;Pitt«burg,    Co.'s  Office. 

Q.— J.  Phlla.,  Tr.  S.  D.  &  F.  Co 
J.  4  J.'N.  Y.,  Nat'l  City  Bank 
J.  4  J.  Phlla.,  Guar.  Trust  (Jo 
J.  4  J.,PUila.,105  8.  FourthSt. 
F,  4  A.  do  do 

A.  4  O.  Pbila.,  Ouar.  Trust  Co. 
J.   4  J.  do  do 

J.   4  J.  do  do 

J.   4  J.  'July ,'90,  coup.  last  paid 
J.   4  J.  do  do 

F.  4  A.'n.  Y.,23  Nassau  Street 
F.  4  A.l  do  do 

A.  4  O.  do  do 

F.  4  A.lN.Y.,ClLE.L4Pao.RB. 


Jan.  1,  1901 
June  1,  1913 
1892  to  1898 
1892  to  1809 
Sept.  1,  1914 
Mar.  1.  1909 

For  1883 
July  5,  190T 
July  1,  1921 
Jan.  9,  1892 
July  1,  1808 
Aug.  1,  190* 
Apr.  1,  1913 
Jan.  1,  1027 
Jan.  1,  193(} 
Jan.  1,  1939 
Jan.   1,   1910 

Aug.  1,  1921 

Feb.   1,  1928 

Apr.  1,  1894 

Feb., 


1892 


J.   4  J. 

M.  4  S. 

M.  4  N. 

J.  4  J. 
Q.-J. 

A.  4  O. 
April  1 
Q.-F. 

M.  4  N. 


N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.  Y.,  Drexel,  M.  4  Co. 

do  do 

do  do 

N.  Y.,  when  earned. 

N.  Y.,  Central  Trust  Co, 
do  do 


Jan. 
Sept 
Nov. 
Jan. 
Apr. 
Apr. 
Apr. 
Feb. 
Feb. 


1,  1920 
1,  1920 
1,  102s 
1,  1000 
1,  1938 
1,  1940 
1,  190O 
1,  1921 
1,  1921 


July  1 ;  on  registered  bonds  quarterly,  March  15,  4o.  Interest  on 
consolidated  Ss  of  1879  Is  payable  on  coupon  bonds  March  1  and  Sep- 
tember 1 ;  on  registered  bonds,  quarterly,  March  1,  Ac. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

The  e<iiilpmcnt  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cent 

£  early,  and  if  bonds  cannot  be  bought  at  par  the  sum  Is  to  be  mvested 
I  new  equipment  to  be  subject  to  the  trust. 

Operations,  Finances,  4c.— The  total  cost  to  the  Pennsylvania  Rail- 
road Company  of  the  stocks  and  bonds  of  other  compauics  held  In  its 
trea8\u-y  was,  up  to  January  1, 1891,  $113,183,734  (par  value  of  the 
same,  $150,993,328),  most  of  which  Is  represented  on  the  other  side  of 
the  balauce  sheet  by  Issues  of  Pennsylvania  Railroad  stock  and  bonds 
and  other  del>it  items. 

Its  guaranteed  securities  are  bought  up  by  the  Pennsylvania  Railroad 
Gompauy  with  1  per  cent  of  the  net  income  yearly,  and  $7,125,050  so 

Surcuased  were  held  on  January  1, 1891.  The  sinking  tuud  for  consols 
anuary  1,  1891,  held— Consols,  $1,771,980;  real  estate  mortgages, 
92,093,900;  cosh,  $29,813. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  on 
lines  east  of  IMttsburg  and  Erie  were  $61,030,010,  against  $00,800,939 
In  1890;  net,  $19,91(5,688,  agaiust  $19,625,595  iu  1890.  For  same 
periods  on  lines  west  of  Pittsburg  and  Erie  gross  earnings  in  1891 
showed  a  decrease  of  $810,558  compared  with  1890  and  the  net  earn- 
ings an  increase  of  $789,265,.    See  V.  53,  p.  267. 

The  report  for  1890  was  in  the  Chronicle,  V.  52,  p.  371,  389,  392.  A 
Bummary  of  the  total  business  of  1889,  compared  with  previous  years, 
la  shown  In  the  following  : 

BASNDiOB  ON  AIX  UNEB  BOTH  EAST  AND  WEST  OF  PITT8BUR0  .&  ERIE. 

1888.  1889.  1890. 

Gross  earnings $116,509,293    $122,917,337    $133,521,623 

Operating  expenses 80,737,336        83,811,128        92,003,365 


Net  earnings $35,771,957      $39,106,209      $41,518,258 

The  income  account  has  been  as  follows,  the  "  net  Income  "  given  In 
the  first  line  being  the  amount  of  Income  after  deducting  Interest  pay- 
ments. 

INCOUE  ACCOtTNT  OF  PEimBTLVANIA   RAILROAD  COHFANT. 

1888.  1889.  1890. 


10,870,351 

-1-138,712 

16,316 


11,030,401 

-1-396,885 

1,644 


Net  Income  Penn.  RR.  Dlv'n  9,979,299 
Net  loss  or  gain  on  N.  J.  Dlv.  —160,501 
Loss  on  Pitts.  4  Erie  Dlv. . .  9,637 

Balance 

From  this  balance  deduct — 

Advances  to  Penn.  Co 

Payments  to  trust  fund 

Consol.  mortgage  redeemed. 
Allegh.  Val.KR.Co.— Deflo'y. 

Penn.  Canal  on  acc't  of  Int.  

Am.SS.Co.-Tomeetlnt.guar  90,000 

Extraordinary  expenses 1,161,547 

2,768,198  2,336,835  2,169,327 

Balance  to  credit  of  income         7,040,963         8,655,912         9,256,315 
Dividends (5)8,327,270    (5)  5,327,270(5Ja)6,241,873 


9,809,161        10,992,747        11,425,642 


1,020,000 

71,121 

324,800 

100,730 


87,433 
324,800 
160,179 
188,510 

45,000 
1,530,913 


93,498 
324,800 
119,005 


1,632,024 


1,713,693 
—93,272 


3,328,642 

-f  119,370 

-2,609,325 


3,014,442 


1,064,704 


To  credit  of  profit  and  loss. 
BaLln  set'm't  of  claims,  4o. 
Expenses  of  floods  Juue,'89. 

Balance 1,620,421  838,687         1,949,738 

BaL  profit  and  loss  Deo.  31.  19,229,369  20,068,055  22,017,794 
—(V.  51,  p.  876;  V.  52,  p.  322,  371,  380,  398,  479,  498,  681 ;  V.  53,  p. 
107,  267,  713.) 

Pennsylvania  Company.— The  Pennsylvania  Company  \&  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  Apfll  7, 1870,  dis- 
tinct from  the  Pennsylvania  Raih-oad,  and  it  operates  all  the  leased 
lines  west  of  Pittsburg.  Its  stock  aud  $2,500,000  i^  per  cents  are 
owned  by  the  Pennsylvania  Railroad  Company.  Besides  the  bonds 
given  above  as  outstanding  $1,057,000  of  Os  and  $533,000  of  413S  are 
neld  la  the  sinking  fund. 

The  6  per  cent  bonds  are  secured  by  deposit  of  $4,000,(X)0  of  Pitts- 
burg Fort  Wayne  &  Clilcago  special  stock.  The  gold  bonds  of  1921  are 
Beoured  by  a  deposit  in  tnist  of  tlie  leases  of  the  Pittsburg  Fort  Wayne 
4  Chicago  and  the  Cleveland  &  Pittsburg  rallroiids  and  Are  also  giiar- 
aoteed  by  the  Pennsylvania  Rallroatl  Company,  tlie  trustees  of  the 
mortgage  helng  Wistar  Morrlfl,  John  P.  Green  and  Henry  D.  Welsh. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  Is 
8,496.  The  Inuome  account  has  shown  the  following  results  after  pa.v- 
ment  of  all  charges:    deficit  in  1884  of  $710,220;  deficit  in  1885  of 

S  1,094,671 ;  deficit  In  1880  of  $200,674 ;  In  1887,  net  profit,  $675,516; 
>  1888,  loss,  $74,891 ;    In  1889,  net  profit,  $727,802 ;    in  1890,  net 
profit.  $1 ,08 1 ,960.     (V.  50,  p.  590 ;  V.  53,  p.  2 1 .) 

PenuHylvanIa  tc  Nortlifveiitern.— Owns  Bellwood,  Pa.,  to 
Irvona,  Pa.,  20  miles,  and  Irvona  to  Horatio,  Pa.,  37  miles;  total,  in- 
cluding other  brauihes.  71  mile.".  A  consolidation  January  1,  1800,  of 
the  Bells  Gap  aud  Clearfield  4  Jefferiou  roads.  Dividends  have  been— f  u 


1890,  5  per  cent;  in  1891,  5;  In  1892,  Jan.,  2I3.  Of  the  $1,660,000 
general  mortgage  bonds  authorized,  suflieleut  are  held  to  retire  the 
prior  issues,  Vheu  due.  Five  per  cent  car  trusts  due  1891  to  1900,  $428,- 
000,  due  .$50,000  yearly  on  Slarch  1.  In  Ainil,  1891,  it  was  voted  tola- 
crease  the  stock  from  $1,660,000  to  $2,000,000,  for  double-tracking,  4e. 

Gross  earnings  In  1890,  $809,042;  net.  $250,388;  surplus  over 
Interest,  $144,320.    E.  J.  Berwlnd,  Pres't,  Philadelphia.— (V.  50,  p.  37.  > 

Pennsylvania  Poushkcepslo  Sc  Boston.— Owns  from  Slating- 
ton,  Pa.,  to  New  Jersey  and  New  York  State  line,  about  73  miles.  Con- 
nects with  lines  running  to  the  Poughkeopsie  Bridge.  Completed  la 
November,  1889.  Ti-ustce  of  Ist  mortgage  of  1880  is  the  Holland  Trust 
Ck).  Interest  was  defaulted  [J aumiry  1,  1891.  and  In  B'cbruary,  H.  H. 
Kingston,  of  Philadelphia,  was  made  receiver.  Receiver's  certificate* 
for  .$200,000  have  becu  issued  to  pay  off  ear  trusts.  Stock  au  thorized 
$2,000,000;  outstaudlug,  $1,750,000;  par,  $50.    Floating  debt  Jan.  1, 

1891,  $1,283,375.  Iu  January,  1892,  reported  as  leased  to  Philadel- 
phia &  Roadlug.  In  1890-91  gross  earnings  were  #147,989;  deficit 
under  operating  expenses,  $30,804.  President,  W.  W.  Gibbs,  411 
Walnut  Street,  Philadelphia.  (V.  50,  p.  353,  423;  V.  51,  p.  609;  V.  62, 
p.  351;  V.  53,  p.  641.) 

Pensacola  Sc  Atlantic— Pensacola,Fla.,  to  River  Junction,  Fla., 
160  miles.  Operated  by  Louisville  4  Nashville.  Stock,  $3,000,000  (par 
$100),  $1,550,300  of  which,  and  $1,000,000  flr^t  mortgage  bonds,  aU 
the  seconds  and  ,$025,000  land  grant  bonds  \  eie  on  June  30,  1890,  held 
by  Louisville  &  Nashville,  the  first  mortgage  bonds  aud  $1,550,000 
stock  being  pledged  under  its  10-40  mortgage;  1  1-10  per  cent  of  first 
mortgage  ijonds  may  bo  drawn  annually  at  110.  Land  grant  unsold 
June'30,  1890,  1,421,920  acres;  sales  In  1889-90.  33,054  acres  for 
$33,395.  In  1890-01  gi-oss  earnings  were  $306,998 ;  net,  $47,741 ;  ln» 
terest,  $200,979 ;  taxes,  $36,754 ;  deficit,  $189,991. 

Peoria  Sc  Bureau  Valley,— Owns  from  Bureau  Junction  toFe*- 
rta.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  t* 
the  Chicago  &  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Decatur  Sc  Evansville.— CS^ee  Map  Enanstille  <(  Terr* 
Haute. J— Owns  from  Pekin  to  Evansviilc,  235  miles;  bransh,  6  milest 
leases,  Pekin,  111.,  to  Peoria,  111.,  10  miles;  through  Decatur,  3  miles; 
total,  254  miles.  This  road  is  a  consolidation  of  the  Pekin  Lincoln  A 
Decatur  Railroad  and  the  Decatur  Mattoon  &  Southern  and  the  Gray- 
vllle  &  Mattoon.  It  Is  operated  in  harmony  with  the  Evansvllle  4  Terr* 
Haute.  The  1st  mortgage  bondholders  have  the  right  to  cast  ten  votes 
for  each  of  their  bonds  at  stockholders'  meetings.  From  July  1, 1891, 
to  Aug.  31, 1891  (2  months),  gross  earnings  on  254  miles  were  $152,- 
468,  agalust  $140,350  in  1890. 

Report  for  year  ending  June  30, 1891,  In  V.  53,  p.  711.  Gross  earn- 
lugs  $833,407 ;  net,  $363,554 ;  total  fixed  charges  and  taxes,  $377,081; 
deficit,  $13,526,  agalust  a  deficit  of  $25,240  In  1889-90.  (V.  51,  p.  870, 
670;  V.  53,  p.  711.)  ■ 

Peoria  Sc  Eastern.— Owns  from  Pekin  111.,  to  Indianapolis,  Ind., 
202  miles,  and  has  a  lien  of  $5,000,000  an  Springfield  Division,  In- 
dianapolis to  Springfield,  140  miles.  This  road  is  operated  by  CleTeland 
Cincinnati  Chicago  &  St.  Louis. 

The  Ohio  Indiana  &  Western  was  sold  in  foreclosure  February  20w 
1890,  and  reorganized  per  plan  In  Chronicle,  V.  49,  p.  616.  Its  suc- 
cessor, the  Peoria  it.  Eastern,  Is  leased  till  April  1, 1940,  to  the  Cleve- 
land Cincinnati  Chicago  4  St.  Louis,  which  guarantees  the  interest,  but 
not  the  principal,  of  the  first  consols,  aud  owns  one-half  tlio  $10,000,000 
stock,  i«r  $1(X).  If  the  Peoria  &  Eastern's  earnings  adde<l  to  the  net  In- 
come (up  to  $200,000)  over  operating  expenses  of  tiie  Springfield  Divi- 
sion of  the  Ohio  Indiana  4  Western  exceed  the  sums  uece-ssary  to 
pay  the  Peoria  &  Eastern's  fixed  charges  and  to  relmbiu-se  the  Big  Four 
for  all  advances  up  to  that  time,  the  surplus  is  to  go  to  the  second  con- 
solidated incomes,  and  then  if  a  surplus  remains  this  1»  to  go  to  th« 
Peoria  4  Eastern  itself.  The  consolIdate<l  mortgage  of  1S90  covers,  be- 
sides tlic  roa<l  owncil,  the  $5,000,000  purcliuso  money  lion  on  the  Spring- 
field Division.  See  abstracts  of  the  consolidated  mortgage  aud  of  th* 
consolidated  income  mortgage  In  V.  51,  p.  246,  aud  of  Oluo  Indiana* 
Western  mortgage,  V.  47,  p.  201.  From  July  1  to  Sept.  30.  1891  (3 
months),  gross  earnings  were $506,255,  against  $372,740  in  1890;  net 
$151,382,  ajiainst  $69,111.  In  year  ending  June  30,  1891,  $1,498,317; 
net,  $301,932 ;  interest,  $.120,850 ;  rentals,  $43,007 ;  deficit,  $161,9'.i4. 
—(V.  51,  p.  246;  V   53,  p.  324  )  ^    ^    ^    _. 

Peoria  &  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  mllee  OB 
each  side  of  Illinois  River;  total  operated  20  miles.  The  road  Is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  lUfferent  Peoria  RB.. 
companies,  and  they  pay  a  rental  for  the  use  of  the  road  and  also  pw 
terminal  charges.  See  ^lU  description  in  V.  36,  p.  253.  Dividend* 
in  1891,  July,  2  per  cent.  See  V.  53,  p.  22.  RcoeipU  In  1880-90,. 
$299,458;  net.  $22,920;  rentals  leased  roads,  $147,212  ;  other  income, 
$15,993 ;  total  revenue,  $186,125 ;  paid  interest  on  bonds,  $157,1551 
/y   jj3   p   22  ) 

Perkionieii.— Owns  from  PerMomen  Jimctlon,  Pa.,  to  Emana  June- 
Uon,  Pa..  39  miles.  Stock  subscription,  ^8.040.  Reorganized  In  1887. 
There  is  due  Phlladclpliia  &  Reading  RR.  on  loan  a<count  upwards  o» 
$900,000.  In  year  ending  Novenilicr  30,  1891.  gross  earnings  wer» 
$269,393 ;  net,  $101,324 ;  interest,  $96,'230;  surplus,  $5,641, 

Petcrsbure.— Owns  Petersburg,  Va.,  to  Garysburg,  N.  C,  59  niUMi 
rents  Garysburg  to  Weldou  (Seaboard  4  Roanoke),  2  mUee;  total,  61 
miles.    Reorganized  in  1877  without  foreclosure. 

From  July  1.  1891,  to  Nov.  30,  1891  (5  months),  gross  earninm 
were  $197,393,  agamst$204,5'29  In  1890;  net,  $95,583,  against  $74, 16«. 
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For  explanation  of  column  lieiulinKS,  Ac,  see  notes 
on  first  pa(?o  of  tables. 


Mllea 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonda 

Value. 

38 

1887 

100  4o. 

38 

1888 

1.000 

89 

.... 

100 
100 

59 

1869 

500  <tco. 

59 

1881 

59 

1881 

79 

50 

79 

1881 

1,000 

40 

1857 

1,000 

287 

1869 

1,000 

287 

1869 

1,000 

7 

1883 

1,000 

29 

50 

1890 

1,000 
50 

1843 

$&  £ 

1844-9 

1,000 

.... 

1857 

500  &e. 

1868 

1,000 

1871 

200  &o. 

1873 

1,000 

1882 

500&C. 

327 

1888 

l,000&o 

1891 

1.000 

1892 

1,000 

327 

1888 

1,000 

327 

1888 

1,000 

327 

1888 
1892 

1,000 

Amount 
Outatauding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable! 


Where  Payable,  and  by 
w'bom. 


];ml,Wben  Dne. 

tUr^kt—ljuit 

Dividend. 


Pei^iomcH— lstM.,ser.  I  (Istl'n)  gu.  by  P.&R.,g.o- 
iBt  M.,  ser.  2  (L'd  I'n)  g.,  guar,  by  P.  &  R.  (end.).o" 

Peteraburg—Stm-k 

Quar.  pref.  stock,  3  per  cent,  lien  prior  to  mortg. 
l8t  mort.  (payiilile  $25,000,  duo  yearly  Jan.  l)c&r 
Mort.  bouils,  cl.usa  A,if'200,000  reserved  for  ist  M. 
Mortgage  bonds,  class  B 

Fhiladelplt  i<(  d:  IltUHmiire  Cenlral—Btock 

Gen.M.(Xe\vl»tM.)forif2,.')00,000,lj!l,075,00O4ia8 

Phila.  d-  Erie— tiuult.  &  E.  1st  mort.  (ext,  in  '77)  .o.tr 
Gen.  M.,  g.,faiar.by  Pa.KR.(.$5,2G3,000  g.,  5s).CAr 
General  mortgage,  gold,  guar r 

fhiUi.  Oerm.  <£•  Clieslmil  Hi//— 1st  M.,  gu.  by  Pa.  EK.r 

Phila.  aei-m.dXorrisrn—SVk  12p.c.rent.,P.&R.RR. 

Pfti/a.H«iTiK6i(r«ie/'i/(»fturff— lstM.for$2,000,000 

PhiUidelphid  d-  Heading — Stock 

1st  mortgago,  $  and  a, 0 

Mortgage  loans  of  1844, 1848  and  1849 o 

Mortgage  loan  of  1857  convertible o 

Mortgage  loan  of  1808 0 

Consol.  mort.  (.f8, 162,000  are  gold  68) o 

Impr'tM.,  g.,».f.  drawn  at  100.  8co  V.  48,  p.260.o 
Consol.  M.  of  1882, stamped (payal)lcatnotloe),o' 

General  mortgage,  gold  ($100,000,000) c*Ar 

Terminal  M.,  gold,  gu.  by  P.  ife  R.  Term.  RR o* 

lO-yr.  B.  fd.  loan,  g.  (coal  land  nuirts.  coUat)  —  c* 
let  pref.  inc.  M.,  not  cum.  (il!24,400,000)  gold...c* 
2d  pref.  inc.  M.,  not  cum.  ($22,500,000)  gold...c* 
3d  pref.  inc.  M.,  not  cum.  (.$5,241,000  couv.)  g..o* 

Deferred  incomes  (coming  after  stock) 

Collateral  trust  bonds  (for  $10,000,000) .... 


$799,600 

1,126,000 

960,800 

323,500 

156,000 

693,000 

800,000 

2,495,650 

2,075,000 

976,000 

13,943,000 

4,75.'^,00O 

1,0(H),000 

2,231,900 

<») 

39,488,362 

1,512,700 

954,000 

79,000 

2,700,000 

18,811,000 

P  364,000 

5,7(!7,042 

38,104,6.58 

4,000,000 

8,0(X),000 

2:i,<»71,000 

16,176,326 

18,681,567 

7,670,427 


5«- 
I'- 
i"* 

8 
6 
6 

44'd^6 

7 

5  g.A  6  g. 

4  g. 
41a 
3 
5g. 

"& 
6 

4I9 
7 

6  g.  &7 

?«■ 

5  g. 


% 


—3.    Fbila.,  Pa.  Co.  Ins.  on  L. 

J.  do  do 

ii  J.  Richmond. 

dc   J.|  do 

&  J.  Riohm'd  A  Petemb'g.Va 

A   J.  do  do 

&  O.  do  do 


Jan.  1,  1918 
Jan.  1,  1918 
Jan.,  1892 
Jan.,  1892 
Jan.,  1893-^8 
July  1,  1926 
Oet.    1,  1926 


M.  dc  N.  Phila.,  Penn.  RR.  Co. 
A.  A  O.  Phila.,  Penn.  KR.  Co. 
Seerem.'Plill.,  Pa.  RK.  iSiLondon. 
A.  &  O. 
M.  &  N 
Q.-M. 
A&015 


J.   A   J, 

J.   4   J. 

J.    4   J. 

A.  A  O. 

J.   A  D. 

A.  A  O. 

M.  A  N. 

J.  A  J. 
Q.-F. 

F.  A  A. 
Feb.  1 
Feb.  1 
Feb.  1 


Phlia.,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.  Office. 
Phila.,  Treasurer  of  Co. 
Phila.,  Comp'y'8  ottice. 


Nov.  1,  1911 
Oet.  1,  1897 
July  1,  1920 
July  1,  1920 
May  1,  1913 
Dee.  4.  1891 
Oct.  15, 1925 


Philadelphia  A  London, 
PhUa.,  Of.,  227  8.  4th  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

PhUa.,  Prov.  Life  A  Tr. 

do  do 

»B  per  ot.  paid  in  1800 

5  p.  ct.  paid.  Feb.,  1892 

4ie  p.  ot.  paid  Feb.,  1892 


July,  1910 
July,  1910 
July,  1910 
Oct.    1,  1898 
June  1,  1911 
Oct.    1,  1897 
May   1,  1923 
Jan.    1,  1968 
May   1,  1941 
Feb.    1,  1903 
Jan.   1,  1958 
Jan.   1,  1958 
Jan.   1,  1968 
Irredeemable. 


In  year  ending  June  30,  1891,  gross  earnings  were  $527,644;  net, 
$193,794.  In  1889-90,  gross,  $498,918;  net,  $187,455.  (V.  50,  p. 
312;  V.  53,  p.  879.) 

Philadelphia  Sc  Baltimore  Central.— Philadelphia  to  West- 
chester, 20  miles ;  Westchester  Junction  to  Octoraro,  Mil.,  46  miles ; 
leased  Chester  Creek  Railroad.  7  miles ;  total  operated,  79  miles.  The 
Philadelphia  Wilmington  &  Baltimore  Railroad  holds  practically  all 
the  $2,495,630  stock,  and  operates  the  road  as  part  of  its  system.  In 
1890  91  gross  earnings,  $972,01.1;  net,  $200,448 ;  surplus  above 
charges,  $54,200. 

Philadelphia  tc  Erie.— Owns  from  Sunliury  to  Erie,  287  miles. 
Formerly  Suubury  &  Erie  Railroad.  It  is  leased  to  Pennsylvania  Rail- 
road for  90!)  years,  and  actual  net  receipts  are  paid  as  reutal.  The  gen- 
eral mortgage  is  guarauteed  by  the  Penusylvania  Railroad,  and  the  In- 
terest on  the  Os  is  paid  J.  &  J.,  on  the  5  per  cents  A.  A  O.  The  Pennsyl- 
Tania  Railroad  Compauy  owned  December  31,  1800,  $3,501,800  com- 
mon and  $'.;. 400, 000  preferred  stock  and  $4,143,000  general  mortgage 
bonds,  and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common 
Btock.  Capital  stock — Common,  $7,975, 0()0;  preferred  7  per  cent, 
$2,400,000 ;  par,  $50. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were 
$4,782,504.  agst.  $4,755,781  in  1890;  nut,  $1,731,204,  agst.$l,6;!l,300. 

The  report  for  1890  in  Chronicle,  V.  52,  p.  278,  sliowed  gross  earn- 
ings, $5,113,787:  net,  $1,698,192;  surplus  over  fixed  charges  and  7  per 
cent  on  preferred  stock,  $322,356.    (V.  50,  p.  274 ;  V.  52,  p.  278.) 

Philadelphia  Gerntantown  &.  Chestnut  Hill.— In  Philadel 
phia  from  Germantown  Junction,  on  Connecting  Railway,  to  Cliestmit 
Hill,  7  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsyl- 
vania Railroad  Company,  whicli  guarantees  41.2  per  cent  on  the  bouds. 
Reutal,  net  earnings.  Pennsylvania  Railroad  owns  $999,750  of 
the  $1,000,000  stock  (par,  $50).  Gross  earnings  in  1890,  $240,407;  net, 
over  expenses  and  taxes,  $62,317  (against  $671382) ;  interest,  $45,000. 

Philadelphia  Germantown  &,  IVorrlstown.— Philadelphia, 
Pa.,  to  Norristown,  Pa.,  17  miles;  Germantown  Branch,  3  miles  ;  Ply- 
mouth BK.,  9  miles ;  other,  4  miles  ;  total,  34  miles.  Leased  November 
10,  1870,  to  Pliiladelpliia  &  Reading  KailroiMl  tor  999  years  at  a  rental 
of  $269,023  and  $8,000  yearly  for  organization  e.xpeuses.  Dividends  of 
12  per  cent  per  annum  are  paid  regularly.    Stock,  $2,246,000— par,  $50. 

Philadelphia  Harrisbiirg  Sc  Pittsbure:,— Owns  from  Harris- 
burg,  Pa. ,  to  Shippeusburi;,  on  the  Westcru  Marjiund  Railroad,  40  miles, 
with  branches,  1  mile.  Opened  in  April,  ISill,  and  leased  for  999  years 
to  the  Pliiladelpliia  A  Reading,  which  guarantees  the  bonds.  Trustee 
of  the  mortgage  is  the  Penusylvania  Company  for  Insurance  on  Lives, 
etc.— (V.  51,  p.  383,  459;  V.  52,  p.  124,  643.) 

Philadelphia  ic  Reading.— C£ee  Jfap;— Line  of  Road — Owns 
main  line,  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches 
«wned,  229  miles;  leased  lines,  549  miles;  roads  controlled,  231  miles; 
total  operated  November,  1890,  1,106  miles. 

In  Noveml)er,  1890,  the  Port  Reading  Railroad  was  organized  In  the 
Interest  of  this  company  to  build  20  miles  of  road  from  Bound  Brook  to 
Btaten  Island  Sound  (near  New  York),  where  extensive  terminals  will 
be  established.    See  V.  51,  p.  681;  V.  52,  p.  124. 

Oboanization,  Leases,  Ac— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833.  Itleases  anumberof  roads  In  Pennsylvania; 
also,  the  North  Pennsylvania  Railroad  and  Delaware  A  Bound  Brook, 
forming  the  line  from  Philadelphia  to  New  York,  and  controls  Reading 
A  Columbia.  Tlie  ll.scal  year  ends  November  30.  The  annual  election 
Is  held  the  second  Moudav  in  January. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers' hands, 
and  80  remained  till  January,  1888. 

In  February,  1886,  the  Drexel-Morgan  syndicate  was  formed,  and  the 
plan  of  reorganization  was  pul>Ushed  at  length,  as  modified,  in  the 
Chroniclk  of  December  18,  1886,  on  p.  747  (V.  43,  p.  747). 

Under  the  reorganization  agieament  the  riglit  to  vote  on  stock  Is 
vested  In  five  trustees,  these  iiicliuling  J.  Lowlier  Welsh,  J.  Piorpont 
Morgan  and  John  Waiiamaker,  till  August  1,  1892. 

The  Philadelphia  &  Reading  Coal  A  Iron  Company  is  a  corporation 
ionned  (Dee.  12,  1871.)  for  the  pui^ose  of  owning  and  worlang  the  ex- 
tensive coal  properties  of  this  eoiupjiii.v  The  Philadelphia  A  Reading 
RR.  Co.  owns  all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Co.,  and  had 
Invested  in  it  November  30,  ISiiOJas  per  balance  slieet),  $72,617,301 
over  lialiilities.  The  estates  of  iae  company  aggregate  upwards  of 
194,000  aci-cs,  classified  as  follows; 

Coal  lands  owned  (acres) «, 95,144 

Coal  lands  leased  from  others  (ucrtt) 7,429 

102,573 

Timber  lands,  owned  (acres) w 70,489 

Iron  ore  lauds  (acres) i 21,000 


Price  of  stock  in  New  York— In  1883,  46i4a6m;  in  1884,  161j 
tool's;  inl385,13»26;  In  1886, 18'a»73''8;  Inl887,34-»71%;  In  1888, 
44is«69;  la  1889.  36950  inisgo.  26>4'348i3;  In  1891,  25''g®43%; 
in  1892,  to  Jan.  22,  inclusive,  38®42''8. 
The  consolidated  5s  of  1882  are  payable  at  par  at  any  time. 
Company  guarantees  $2,000,000  bonds  of  the  Philadelphia  Harris- 
burg  &  Pittsburg— which  see. 

The  geucral,  and  first,  second  and  third  preference  income  mortgages 
(trustee  of  all,  Peimsylvauia  Compauy  for  Insurance  on  Lives,  etc..  of 
Pliiladelpliia)  cover  in  addition  to  the  327  miles  of  roa<l  owned  the  title 
to  leased  lines  (mostly  leased  for  999  years)  all  real  estate,  rolling  stock 
and  vessels  of  the  company,  $8,000,000  Philadelphia  A  Beading  Coal  A 
Iron  Company  stock,  as  well  as  the  real  estate  of  that  company,  and 
subject  to  a  mortgage  to  Philadelphia  A  Reading    Railroad  Company 
dated  July  1, 1874,  stock  in  other  coal  and  Iron  companies.    An  ab- 
stract of  the  general  mortgage  was  in  the  Chkonicle,  V.  46,  p.  679,  and 
of  the  iireference  income  mortgages  in  V.  47,  p.  141   and   142.    The 
third  preference  convertible  bouds  were  issued  in  exchange  for  the  old 
convertible  7  per  cents.    They  are  stamped  with  an  agreement  making 
them  convertible  at  option  of  holder  into  common  stock.    See  V.  50, 
p.  276. 

Net  earnings  are  defined  In  the  Income  mortgages  as  the  profits  of  the 
railroad  company  for  each  fiscal  year  endiug  Nov.  30  derived  from 
all  sources,  after  jiaying  operating  expenses,  taxes  and  existing  rentals, 
guarantees  and  interest  charges  (but  not  fixed  charges  of  the  same  sort 
subsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises,  including  suolt 
reasonalile  improvements  thereof  and  additions  thereto  as  shall  be  nec- 
essary for  the  safe,  proper  and  economical  operation  of  the  same." 
(V.  47,  p.  256.) 

In  February,  1889,  the  first  and  second  preference  bonds  received  full 
Interest,  and  the  third  213  per  cent.  In  1890  only  %  of  1  per  cent  was 
paid  on  the  first  incomes;  in  Feb.,  1891,  nil;  in  Feb.,  1892,  5  per  cent 
on  firsts  and  4ie  p.  ct.  on  seconds. 

The  $8,500,000  bouds  for  tlie  coustruction  of  the  P.  A  R.  Terminal 
RR.  are  the  Reading's  own  bonds,  and  are  guarantied  by  the  P.  A  B. 
Terminal  RR.  Co.  'rhey  are  also  secured  by  a  mortgage  upon  all  the 
property  of  the  Terminal  Company  and  by  a  traffic  contract  between 
Reading  and  the  Terminal  Co.  Xhe  trustee  is  the  Provident  Life  4 
Trust  Co.  of  Philadelphia.    See  V.  53,  p.  391. 

The  ten-year  sipking  fund  loan  due  1902  is  secured  by  $2,196,000 
coal  land  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
Ac,  the  trustee. 

Of  the  collateral  trust  bonds  of  1892  the  President's  report  said  : 
"Arrangements  have  been  completed  for  making  provision  for  all 
necessary  betterments,  new  equipment  and  additional  property  which 
will  be  hereafter  required,  by  an  issue  ot  $10,000,000  collateral  trust 
bonds,  bearing  5  per  cent  interest,  which  are  unused  and  unpledged, 
and  the  proceeds  will  be  expended  only  for  the  improvement  of  and 
additions  to  the  present  mortgaged  estiites.  All  new  lines  and  exten- 
sions will  either  be  of  siittieieut  importance  to  provide  the  necessary 
funds  Independently,  or  their  promotion  wiU  not  be  undertaken  b  y  the 
company.  Within  six  years,  and  before  the  maturity  of  this  loan,  there 
will  have  been  liberated  under  the  plan  of  reorganization  an  equal 
amount  of  general  mortgage  4s,  applicable  to  these  purposes  under  the 
mortgage."  *  *  *  "In  this  connection  it  is  proper  to  add  that  the 
company  owns  stocks  and  bonds  of  the  par  value  of  $40,683,050,  rep- 
resented in  the  balance  sheet  at  a  cost  of  $22,669,000.  A  fair  cash 
value  of  these  securities  exceeds  $20,(XK),000.  This  does  not  include 
any  of  the  issue  of  securities  of  the  Coal  A  Iron  Co." 

"rhe  fiscal  year  ends  November  30 ;  the  report  for  1890-91  in  V.  84,  p 
118,  showed  the  following : 


BASNIMOg  AXD  EXPENSES. 


•Total  area  (acres) L 194,062 

Stock  AND  Bonds.- The  dividcnft  paid  on  Philadelphia  A  Reading 
stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  In  1876 
215  per  cent  was  paid  and  nothing  slice. 


1888-89. 

Railroad^  $ 

Passenger  traffic 3,639,546 

Coaltrafflc 8,954,004 

Merchandise  traflio 5,938,976 

Miscellaneous 420,448 

United  States  mail 65,640 

Income  from  stks.  A  bds., 

from  steam  colliers,  Ac.  1,518,761 

Total  earn'gs  RR.  Co. .  20,537,375 

Operating  expenses 12,39<',706 

Net  earnings  RR.  Co. .  8,140,669 

Net  earnings C.  A  L  Co....  df.l47,85f> 

Total  net  both  Co's....  7,992,819 
Dediuel — 

Rentals  RR.  Co 2,842,319 

Interest  RR.  Co 4,085,139 

Interest  Coal  A  Iron  Co. . .  826,523 

Sinking  fund  Coal  A  I.  Co..  354,084 

Total  deductions 8,108,065 

Balance,  both  companies,  def.  $115,246 


1889-90. 


1890-91. 


3,898,291  

9,305,536  

7,210,380  ........ 

448,480  

71,830  

1,231,963  

£2  168,450  23,111,109 

lS.9ol,188  13,176,631 

8,265,262  9,934,478 

df.J.51,158  482,665 

3,114,104  10,417,143 

2,830,744  2,838,351 

4,351,312  4,502,882 

822,126  81.5,526 

340,107  395,423 

8,344,289  8,.'>52,182 
def.$230,1858ur.$l,864,961 


108 


ETTESTORS'    SUPPLEMENT. 


[Vou  LIV. 


Sabaerlber*  'will  confer  a  xro*  favor  by  BtTlns  Immediate  notice  of  any  error  dlscoTered  In  tbese  Tables. 


RAILKOAD8. 


For  explanation  of  ooliimu  headings,  ACt  see  notes 
on  tlret  page  of  tobies. 


MUes 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEKE6T  OR  DIVIDENDS. 


Rate  per 
Cent. 


When  I  Where  Payable,  and  by 
Payable  WTiom. 


Bon  da — Princi- 
pal, When  Due. 
Stocks— t,a,Kt 
Dividend. 


PhUaddphia  A  Reading— (Continued. )— 
Car  trust ,  Series  A,  $100,000  due  each  F.  <fc  A  .0* 
Car  trust,  Bcrie.t  B,  ^.'i  1,000  due  each  M.  <b  S — o* 

Car  trust.  Series  C,  if  30,000  due  Q.— M 0* 

Car  trust.  Scries  D,  $7.5,000  due  Q.— F 0* 

Equipment  notes  for  $3,000,000 

Mortgages  on  real  estate 

P.  &  R.  Coal  &  I.  purchase  money  <fe  real  estate  M. 
Phila.  <e  Reading  Terminal.— 8iio  Philadelphia  & 
Phila.  <e  TVoi/oH— Stock  10  p.  c.  rental,  Penn.  RR.. 

Philadelphia  Wilmington  i£  Baltimore— Stock 

Plain  bonds • r 

Plain  bonds,  s.  fund $16,000  yearly, not drawn..r 
Plain  bonds,  s.  fund  $20,000  yearly,  not  drawn,  .r 

Plain  bonds r 

Plain  bonds ' 

Plain  bonds ■- J 

Piedmont  it  Cumberlmid— lit  mortgage,  gold — o' 

Pine  Creefc— 1st  mortgage,  guar.  prin.  andint r 

PitUlnirg  Akron  <«  IT.— Ist  M.  for  $3,630,000,  g.,  0* 

PUUbnrg  Cincinnati  Chicago  <t  St.  Louis— Fret. 

f  Chic.  &  Gt  East.  1st  M.  (Chic,  to  Logan8port)..o* 
I  Col.  Alnd.  Cent.  IstM.  (Colum.  tolnd.  &  br.).c* 

1  Col.  &  Indianapolis  Central  2d  mortgage o* 

1  Union  &.  Logan8p'tl6tM.(U'nCity  tolx)gan8.)o* 

Chic.  St.  L.  &  Pitts,  cons.  M.  ($22,000,000) 0* 

Ctneinnati  Richmond  &  Chicago  Ist  mortgage. .  . 
Jefl'nvllleMad.&In.l8tM.(s.f.$I5,O0Odr'n  at  110)0 

2d  mortgage 0 

HoUlday's  Cove  Railroad  Ist  mortgage o 

Steub.  A  Ind.,  1st  mortgage,  extended  In  1884... r 

Pitts.  C.  &8t.  L.,  iBtconsol.  mortgage cAr 

Pitts.  Cln.  Chlo.  &  St.  L.  consol.  M.,  Series  A,  g..e* 


Read! 
39 


29 

75 

105 

il7 
187 
208 

93 
580 

36 
222 
222 
1 
116 
213 
1,080 


1883 
1884 
1887 
1890 
1891 

72-'84 
ng. 


1872-4 
1875 
1880 
1887 
1887 
1891 
1886 
1885 
1890 

1863-5 
1864 
1864 
1865 
1883 
1866 
1866 
1870 
1863 
1864 
1868 
1890 


$1,000 
1,000 
1,000 
1,000 


500  &0. 

100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$300,000 

306,000 

690,000 

2,319,000 

(1) 

2,175,075 

12.230,106 

1,259,100 
11,819,350 

700,000 

800,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

650,000 

3,500,000 

2,450,000 

22,328,338 

223,000 
2,631,000 

780,000 

715,000 
15,131,000 

552,000 
2,480,000 
1,995,000 

120,000 
3,000,000 
6,863,000 
6.818.000 


6 

e 

5 

5  g- 
(?) 

5,6  4  7 

21a 

4 

6 

6 

5 

4 

4 

4 

is- 

!«• 

7 
7 
7 
7 
5  I 
7 
7 
7 
6 
5 
7 
4kg. 


F.  &  A. 
M.  &  S. 
;.-M. 

;.-F. 


PhUa.,  Union  Tnist  Co. 

do  do 

Phlla.,  Fidelity  Tr.  Co. 
Phlla.,  Piov't  Life  &  Tr. 


Various 

Q.-J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
F.  <fe  A. 
J.  &  D. 
A.  &  O. 


A.  &  O. 
J.  &  J. 
M.  A  N. 
A.  &  O. 

&  O. 

&   J. 

&  O. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
F.   &  A. 

&  O. 


$200,000  y'rlj 
102,000  y'rly 
120,000  y'rly 
300,000  y'r  j 


PhUa.,Of.,2278.4th8t. 

Phlla./Company's  Office 

Phlla.,  233  8.  Fourth  St 
do  do 

Phll.Of.;Bost.,Kld.Peab 
do  do 

do  do 

Phlla.,  233  S.  Foxirth  St. 
do  do 

New  York  &  Baltimore. 

N.  Y.  Gd.  Cent.  Station. 
New  York. 

N.Y.,Farmers'  L'n  A  Tr. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

Phila.,  Penn.  RR.  Office. 

N.  Y.,  Nafl  City  Bank. 

Phlla.,  Penn.  RR.  Office. 

Farmers'  Loan  &  Tr.  Co 


1892  to  1904 

Jan.,  1892 
Jan.  2,  1892 
Oct.  1,  1892 
Apr.  1,  1900 
June  1,  1910 
Apr.  1,  1917 
Nov.  1,  1922 
Jan.  1,  192» 
Aug.  1,  1911 
Dee.  1,  1932 
Apr.  1,  1940 
Not.  20, 1891 

1893  A  189* 
Nov.,  1904 
Nov.,  1904 
Dec,  1905 

Oct.  1,  1932 
July  1,  1895 
Oct.  1,  1906 
July  1,  1910 
Feb.  1,  1893 
Jan.  1,  1914 
Aug.  1,  1900 
Oct.    1,  194  » 


The  following  table  shows  traffic  and  Joint  earnings  for  eight  years . 
excluding  the  ijusiness  under  Central  Railroad  of  New  Jersey  lease : 

•BAFFIO  AND  EARNIN08    OF    KAILROAD    AND    COAL    ft    IRON    COMPANIe" 


1883-4. 
1884-5. 
1885-6. 
1886-7. 
1887-8. 
1888-9. 
1889-90 
1890-911 


Oodl  carried 

(tons  of 
2240  lbs.), 
one  mile. 


588, 
665 
727, 
835, 
848, 
879: 
976, 


,980,525 
.018,573 
,179,402 
308,697 
,257,474 
717,468 
587,989 


iPrchandise 

carried  one 

mile. 


319,279,871 
359,526,194 
398,862,487 
444,614,423 
435,904,463 
485,690,228 
591,379,912 


Coal  from       „ 
lands  ofO.dt]     "V^**  J"*- 
I.  Co.,  tons    cevpts  both 
2240  lbs.     eompames. 


5,672,684 
6,040,178 
6,209,202 
6,901,497 
6,732,486 
6,614,127 
7,338,472 


$37,009,753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 
38,355,601 
41,096.224 
44,422,843 


Net  e'mings 

of  both  com- 

panies. 


$8,950,554 
7,926,304 
7,335,603 

12,430,054 
9,677,988 
7,992,819 
8,114.104 

10,417,143 


—(V.  52,  p.  98,  120,  122,  204,  351.  479,  499,  571,  643,  681,  796,  832, 
974;  V.  53,  p.  126, 157,  290,  391, 407,  408,  475,  641, 793;  V.  54,  p.  118.) 

Phlladelpbla  &  Reading  Terminal.— This  is  the  company 
which  will  build  an  elevated  railway  in  Philadelphia  to  carry  the  Phila- 
lelphia  &  Rc-uUng  Railroad  into  the  heart  of  the  city  at  "Tweltth  and 
Market  streets.  The  Reading  has  issued  its  own  bonds  on  the  property 
and  this  company  has  guaranteed  their  payment.  See  Philadelphia  A 
Beading.  See  V.  52,  p.  391.  Capital  stock,  $8,500,000.  (V.  51,  p.  876; 
V.  52,  p.  391,  643.) 

Pblladelphla  ic  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsviUe,  Pa.,  26  miles,  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Railroad,  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
miles ;  totjil  owned  and  leased,  39  miles.  On  December  1, 1871,  it  was 
leased  with  the  United  Companies  of  New  Jersey  for  999  years  to  the 
Pennsylvania  Railroad,  at  10  per  cent  on  stock,  and  is  operated  as  a 
part  of  its  New  York  division.  In  1888  gross  earnings  were  $3,847,440 ; 
net.  $2,125,627. 

Pliiladclplila  "Wilmington  &  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  Railroad,  133  miles ;  Philadelphia 
A  Baltimore  Central,  80  miles;  Delaware  Railro.id,  100  miles;  Queen 
Anne  A  Kent  Kailroiul,  26  miles;  Delaware  A  Chesapeake,  54  miles; 
Cambridge  A  Seaford  Railroad,  27  miles ;  Delaware  Maryland  A  Virginia 
Railroad.  98  miles ;  total  operated.  518  miles.  Owns  oractlcally  all  the 
stock  of  the  FUlladelpliia  A  Baltimore  Central.  The  bonds  are  all  to  be 
secured  by  any  mortgage  which  may  be  issued  on  the  road. 

From  1868  to  1887,  inclusive,  dividends  of  8  per  cent  were  paid;  in 
1888  and  1889,  7;  in  1890, 6;  in  1891,  6;  in  1892,  Jan.  4.  In  Aprfi,  1881, 
nearly  the  whole  stock  was  purchased  by  Pennsylvania  Railroad  Com- 
pany, $10,890,950  ol  it  being  now  held  by  that  comjiany. 

In  year  ending  October  31, 1890,  gross  earnings  were  $6,820,377; 
net,  $1,570,202;  surplus  over  flxed  charges,  $1,020,772;  dividends, 
$709,161.  In  1890-91  gross  earnings,  $7,194,998;  net,  $1,901,876;  sur- 
plus above  charges,  $1,020,981;  dividends,  $827,354;  surplus,  $193,627. 
—(V.  52,  p.  499.) 

Piedmont  &.  Cumberland.— Road  extends  from  Piedmont,  West 
Vb.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Virginia  Cen- 
tral A  Pittsburg  RR.,  by  which  it  Is  operated,  with  the  Pennsylvania 
BR.  system,  and  has  a  traffic  contract  guaranteeing  5  percent  of  gross 
earnings  to  and  from  this  road  over  the  Pennsylvania  Railroad,  which 
owns  $200,000  of  the  $650,000  stock  (par  $50).  In  1890,  gross. 
$176,080;  net,  $72,116.    H.  G.  Davis,  President. 

Pine  Creek.— Owns  from  Stokesdale  Junction  to  Newberry  Juno 
Won,  Pa.,  on  the  Corning  Cowanesquc  A  Antrim  Road,  75  miles.  Oper 
ated  by  the  Fall  Brook  Coal  Co.,  forming  a  connection  between  Philar 
delphia  A  Rca<llng  lines  and  New  York  Central ;  bonds  are  guaran- 
teed by  these  companies  and  the  Corning  Cowanesquc  &  Antrim,  on  the 
condition  that  guarantors  shall  advance  money  for  interest  If  needed 
and  take  second  mortgage  lionds  for  such  advances.  There  are  $142,000 
seconds  due  in  1932.  Stock,  $1,000,000;  par,  $50.  In  1889-90  lessee's 
report  showe<l  gross  earnings,  $770,006;  net,  $31,809;  rent  of  road,  Ac 

f232,674;detlclt,  $200,865.    Lessors  report  in  1889-90:  Rental,  Ac 
211,806;  interest,  Ac,  $227,293;  deficit,  $15,487;  total  deficit  to  July 
1,  1890,  $382,739. 

Plttsbure  Akron  &  WeBtern.— Operates  from  Akron,  O.,  to 
Delplios,  165  miles,  connecting  at  Akron  with  the  Pittsburg  A  Weitem. 
Complete<l  In  August,  1891.  Stock  authorized,  $4,230,000 ;  outstand- 
ing, $2,500,900 ;  par,  $100.     (V.  50,  p.  314,  835 ;  V.  51,  p.  459,  910.) 

Ptttobnre  Cincinnati  Cblcago  Sc  St.  Ijoat».—(See  Map.)— 
Owns  Pittsburg,  Penn.,  via  Columbus,  O.,  to  Chicago,  111.,  504  miles; 
Bendcorab  Junction  (near  Cincinnati)  to  Anoka  Junction,  Ind.,  169 
miles;  Logansport,  Ind.,  to  Illinois  State  Line,  60  miles;  Bradford 
Junction,  O.,  to  Indianaiiolls,  Ind.,  104  miles ;  Indianapolis  to  Jofferaon- 
vllle  (opiMisite  I^uisvllle,  Ky.),  109  miles:  branches,  138  mUes ;  total 
owned,  1,085  miles.  Trackage :  Lake  Erie  A  Western,  Indianapolis  to 
Kokomo,  Ind.,  55  miles. 

Leases:  Chartiers  Railway,  23  miles ;  Little  Miami  and  dependencies, 
Cincinnati,  O.,  to  Springfield,  O.,  84  miles,  and  Columbus,  O.,  via  Day- 
ton, to  Kiehmoud,  lud.,  112  miles;  Pittsburg  Wheeliug  A  Kentucky,  28 
miles;  also  hasajolut  iiitere.st  with  TeiTe  Haute  A  Indiauapolis  in  the 
St.  Louis  Vandalia  A  Terro  Haute,  Indiana  Stote  Line  to  East  St.  Louis, 
ISSmlles;  total  leased,  400 miles.    Orund total,  1,546 miles. j 


Organization,  Ac— This  company  was  formed  In  1890  by  consolida 
tlon  (per  terms  in  V.  50,  p.  875)  of  the  Chicago  St.  Louis  A  Pittsburg 
the  Jefferson  Madison  A  Indianapolis,  the  Cincinnati  A  Richmond  and 
the  Pittsburg  Cincinnati  A  St.  Louis.  For  history  of  constituent  com- 
panies see  Suppi.E.MENTS  prior  to  September,  1890.  Controlled  by  the 
Pennsylvania  Co.  through  ownership  of  stock. 

Stock  and  Bonds.— The  stock  authorized  is :  Common,  $45,000,000  ; 
preferred,  $30,000,000;  par,  $100.  There  were  to  be  Issued  in  the 
consolidation  about  $23,000,000  of  preferred  stock  and  $21,000,000  ot 
common  stock.  In  exchange  for  the  stock  of  the  constituent  companies 
on  the  following  basis :  Pittsburg  Cincinnati  A  St.  Louis  Railway  first 
and  second  pref.  and  common  to  receive  of  new  preferred  $1(XI  for  two 
shares  ($50  e.ach)  of  old  stock ;  Chicago  St.  Louis  A  Pittsburg  Railroad 
preferred  to  receive  $66  66  new  preferred  and  $33  34  new  common  for 
each  $100  share  ot  old  stock;  Cnicago  St.  Louis  A  Pittsburg  old  com- 
mon to  be  exchanged  for  new  common  share  for  share ;  JeffersonvHl© 
.Madison  A  Indianapolis  Railroad  stock  to  receive  $50  new  preferred 
and  $50  new  common  in  exchange  for  each  $100  old  stock.  New  com- 
mon stock  for  $4,600,000  will  be  given  for  accumulated  and  unpaid 
dividends  on  the  first  preferred  stock  of  the  Pittsburg  Cincinnati  A  St 
Louis  Railway.  On  May  23, 1891,  there  was  outstanding  $19,552,420 
common  stock  and  $22,'231,000  of  preferred. 

The  preferred  stock  is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  ot  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
common  to  an  additional  1  per  cent,  making  5  per  cent  in  all." 
After  5  per  cent  has  been  declai-ed  in  any  year  on  both  common  and  pre- 
ferred, the  two  stocks  share  equally. 

Dividends  on  preferred :    In  1891,  May,  1  per  cent ;  Nov.,  2  per  cent.. 

Price  of  common  stock:  In  1890,  12®14;  in  1891, 12ia-S>29Ja;  in 
1892,  to  Jan.  22  inclusive,  2658®3058. 

Price  of  preferred  stock :  In  1890,  50-355 ;  In  1891,  48®68% ;  In 
1892,  to  Jan.  22  inclusive,  6438®6738. 

The  Penn.  RR.Co.  (Jan.  1, 1891). owns$e,144,000 (3h. St.  L. A  P.  consols, 

A  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan  A  Trust  Co. 
of  New  York  and  W.  N.  Jackson  trustees)  has  been  executed,  $37,- 
190,000  bonds  secured  by  it  being  reserved  for  the  prior  Hens. 

There  are  $65,000  Cincinnati  Richmond  A  Chicago  matured  2d  mort- 
gage bonds  and  $797,315  of  4  and  5  per  cent  car  trusts  outstanding. 

Prom  January  1  to  Deo.  31  in  1891  gross  earnings  showed  a  decrease 
ot  $551,671,  aud  net  a  decrease  of  $63,041. 

Results  have  been  as  follows.    See  report  in  Chronicle,  V  52,  p.  830 

1889.  1890. 

Miles  operated 1,144  1,144 

Gross  eamlnga $13,981,934       $15,452,932 

Operating  expenses 10,458,799         11,465,489 


Net  earnings '. $3,523,135 

Percentage  of  operating  expen.  to  earns. . .      74"62 

INCOME  ACCOUNT  FOE  1890. 

Receipts- 
Set  earnings,  including  other  income 

Net  earnings  of  L.  Miami  and  67  profits  of  St.  L.  V.  &  T.  H. 

Total 

Disttursements — 

Interest  on  bonds 

Rentals  paid 

Car  trusts  (including  interest) 

Interest  on  L.  Mlanu  securities  transferred 

Miscellaneous 


$3,987,445 
74-20 


$3,991,889' 
387,185 

$4,379,074 

$2,564,390 

833,655 

155,412 

79,444 

71,199- 

Total $3,704,100 

Balance,  surplus $e74,97'4 

— (V.  51,  p.  241,  715.  829;  V.  52,  p.  204,  394,  609,  643,  830.) 

Pittsburg  Cleveland  &  To\eAo.— (See  Map  of  Pittsburg  <e  West- 
ern.)—FroniNewcaMe  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock, 
$3,000,000  (par  $50),  ot  which  Baltimore  A  Ohio  Railroad  owns  $1,505,- 
000.  Leasetl  in  July,  1884,  for  99  years  to  Pittsburg  A  Western.  The 
Baltimore  A  Ohio  guarantees  interest  on  the  Pittsburg  Cleveland  A  To- 
ledo bonds  (see  terms  in  V.  39,  p.  607.)1  From  Jan.  30  to  Nov.  3,0  1891, 
(11  months),  gross  earnings  were  $452,184,  against  $450,407  in  1890; 
net,  $32,740.  against  $98,869.  In  year  ending  June  30,  1891.  grosa 
earnings,  $460,084;  net,  $55,530;  deficit  under  interest,  $98,133.  (V. 
52,  p.  795.) 

Plttsbnrg  &  Connellsvllle.— Owns  from  Pittsburg,  Pa.,toMtl 
Savage  Junction,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22 
miles ;  total,  173  miles.  Leased  for  50  years  from  January  1, 1876  (re- 
newable forever),  to  the  Baltimore  A  Ohio  Railroad,  which  guarantee* 
the  consolidated  mortgage  of  1876  and  In  1884  i.ssued  Its  l>onas  for  $10,- 
000,000,  secured  by  pledge  of  the  above  second  consolidated  mortgage. 
Stock  is  $1,944,400;  par,  $50.  In  year  ending  June  30.  1891,  gros» 
earnings  of  Pittsburg  (UvlslonBaU.  A  O.  were  $2,638,473;  net,  $893,474. 

Plttsbnrs  Fort  Wayne  Sc  Cblcago.- Owns  from  Pittsburg, 
Pa.,  to  Chicago,  HI.,  and  branch,  470  miles.  Foreclosed  Oct.  24, 1861,  ana 
reorganized  under  this  title  Feb.  2(i,  1862.  From  July  1, 1869,  the  com- 
pany leased  all  its  ro.id  in  perpetuity  to  the  Penn.  RR.  at  a  rental  equiva- 
lent to  interest,  sinking  fund  of  debt  aud  7  per  cent  on  $19,714,286 
stock,  which  was  Increased  at  that  time  from  $11,500,000.    The  le»- 
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on  first  page  of  tiibles. 


PUItb.  Cine,  d  Toledo— leX  M.,  gold,  Int.  guar.  B.&O.. 
Fittsburg  <t  Connellseitle—latmortii;iM(e 

ConBoI.  niort.,g«ar.  B.  &0.  (s.f.£7,'200  per  year).. 

2(1  coii.<oli(l!it(Hl  inortgaKPt  Kold  (pledged) 

PtUsb.FI.  HVii/iKd;-  O/tic— stock,  7  p.  ct.  guar.  Pa.  RR. 

Guar;iiitoe<lspcclal  Improvement  stock 


1st  mortgage  seriesA  to  Flgi„^  fund.  ciunula-J 
8dmor?g"ago.  .        .  .        5    "^«'  "otdrawn.c*^ 

Pittsburg  J itnelion—lat  mortgage,  gold .- o* 

Pillnbiirg  it  Lake  iJrie— Stock 

1st  nu>rt>:a^e,  gold,  coupon 

2d  moit^aK'C  for  $2,000,000  (series  A),  gold c 

PUUbuifi  ilcK.  it:  I'oMj/A.— Cons. stock, giiar.  P&L.E. 
1st  mint  Kagc,  guar,  by  P.  &  L.  E.  and  L.  S.  AM.  8.. 

2d  mortgage,  for  li>l,750,000 

McKci'sport  it  Bellevernon,  Ist  mortgage 

Pitttib.  I'uiiiesrille if- Fairjiort— 1st M.,  gold, Int. gu. c* 
Terminal  mort.,  mtere.«t  gjiar.  by  Pittsb.  &  West. 

PUIS.  Shenaiigii  <(•  Lake E.—lnt  M., gold C" 

Pitlsburg  Virginia  <e  C/iai-/csto)i— 1st  mortgage,  gold 
Pittsburgit  II  f u/tr/i— 1  st  M.,  Pitts.  Newcastle <&ll  E. 

Ist  mortgage,  gold,  for  $10,000,000 e 

2d  mortgage  for  lf3.,500,000,  gold c* 

Foxburg  Bridge  Co.  1st  mortgage,  guar 

Pittsburg  loungslown  it  Ashtabula— Coimuon  stock 

Preferred  stoi'k 

Lawrence  Railroad  1st  mortgage c 

Asflitabula  it  Pi tt-sburg  1  st  mortgage c* 

Consol.  mort.  (for  $1,000,000)  s.  f.  1  p.  c.,  not  dr.c 
Po)-l  Jercis  Moulicetlo  li  X.  1'.— Ist  M.  ($10,000  p.m.) 


Miles 

of 

of 

Par 

Road. 

Bonds 

Value. 

78 

1882 

$.... 

149 

1868 

1,000 

149 

1876 

*200 

149 

1885 

100  &0. 

470 

100 

470 

1871 

100 

468 

1862 

500  &c. 

468 

1862 

500  <fec. 

468 

1862 

500  &c. 

8 

1882 

1,000 
50 

71 

1878 

1,000 

71 

1889 

1,000 

1884 

50 

62 

1882 

1,000 

62 

1884 

1,000 

92 

1888 

1,000 

63 

1886 

1,000 

1889 

1,000 

146 

1890 

1,000 

70 

1882 

1,000 

1878 

500  &c. 

226 

1887 

1,000 

226 

1891 

1882 

1,000 

119 

50 

119 

50 

14 

1865 

1,000 

62 

1878 

1,000 

119 

1887 

1,000 

.... 

1887 

1,000 

Amount 
Outstanding 


$2,400,000 

4,000,000 

6,567,880 

10,000,000 

19,714,286 

14,374,289 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

4,000,000 

2,000,000 

1,000,000 

4,000,000 

2,250,000 

900,000 

600,000 
1,000,000 

250,000 
2,740,000 
3,000,000 

219,000 
9,700,000 
2,000,000 

100,000 
1,333,342 
1,700,000 

310,000 
1,500,000 
1,562,000 

364,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


if: 
1% 
1% 

7 
7 
7 


6 

5 

3 

6 

6 

6 

5 

5 

5g. 

5 

7 

5  g. 

6 

3 

313 

7 

6 

5 

6g. 


g- 


A.  &  O. 
J.   A   J. 

J.  &  J. 
F.  &  A. 

Various 
Various 
A.  &  O. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &.  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
M.  &    S. 


liou  <1s — Princi- 
pal, When  Due, 
5(ocA-«— Last 
Dividend. 


M.  &  S. 
F.  &  A. 
F.  &  A. 

M.  &  N. 


New  York. 

Baltimore,  B.  &  O.  RR. 

Lond'n,  J.S.Morgan  cfeCo 
New  York  Agency. 

N.  Y.,  Winslow,  L.  &  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bank. 

Pittsburg,   Co.'s  Office, 
do  do 

N.  Y.,  Security  &  Tr.  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Plttsb'g,  Fidelity  Tr.Co. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

N.  Y.,  Central  Trust  Co. 

Philadclpliia,  Penn.  RR. 

Alleghenv,Pa.,l8tN.Bk. 

N.  Y.,  Drexei,  M.  &  Co. 
New  York  City. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.,  Winslow,  L.  &  Co. 

Phila.,  Fidelity  Tr.  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
New  York  Agency. 


Oct.   1,  192? 

July,  1898 
Jan.  1,  192» 
Feb.  1,  1925 
Jan.  6,  1892 
Jan.  2,  1892 
July  1,  1912 
July  1,  1912 
July  1,  1912: 
Jnly  1,  1922- 

(1) 
Jan.  1,  192* 
Jan.  1,  1928 
Jan.  1,  1892 
July  1,  1932 
July  1,  1934 
July  1,  1918 
July  1,  1916- 

July,  1916 
Oct.  1,  194T 
Sept.  1,  1912' 
June  1,  1898 
July  1,  1917 
May  1,  1941 
Sept.  1,  1902 
Sept.  25, 1891; 
Sept.  25, 1891 
Aug.  1,  189S 
Aug.  1,  190» 
Nov.  1,  1927 
Dec.  1,  192T 


sees  keep  the  road  in  repair  and  also  pay  taxes,  expenses.  <ko. 
The  rental  and  interest  charge  is  about  $3,146,053  per  year,  and  the 
profit  to  lessees  has  been  large.  The  road  is  now  opcr.ated  by  the 
Pennsylvania  (Company.  The  Pittsburg  Fort  Wayne  &  Cliicago  leases 
the  Newcastle  &  Beaver  Valley,  15  miles,  and  tlic  Massillon  &  Cleve- 
land KR.,  12  miles,  both  operated  by  the  Pennsylvania  RR. 

The  first  mortgage  bonds  are  in  si.x  series,  lettered  A  to  F  inclusive,  of 
$875,000  each  series,  the  Interest  on  "A"  series  being  payable  January 
and  July;  on  "B,"  Febnuiry  and  August;  on  "C,''  March  and 
September;  on  "D,"  April  and  October;  on  "E,"  May  and 
November,  and  on  "F,"  .June  &  December.  The  second  mortgage  is 
also  in  six  series  of  $860,000  each,  lettered  G  to  M  inclusive  (J  omitted), 
and  the  interest  is  payable  January  and  July  on  "G"  series  ;  February 
and  August  on  "H" ;  March  and  September  on  "I"  ;  April  and  October 
on  *'K*';  May  and  November  on  **L,"  and  June  and  December  on 
"M."  Lessee  pays  $104,100  yearly  to  sinking  fund,  and  if  bonds 
cannot  be  purchased,  funds  accumulate.  Of  the  above  1st  mortgage 
bonds,  $1,871,500,  and  of  the  second  mortgage  $2,304,000,  and  $1,582,- 
543  cash,  were  held  in  tlie  sinking  funds  January  1, 1891.  The  special 
imiirovement  stock  is  issued  to  Pennsylvania  BR.  for  improvements, 
&c.,  under  article  16  of  lease,  which  provides  that  the  lessor  mivy  issue 
special  bonds  or  stock.    See  V.  50,  p.  1.S9. 

In  ISSO  gross  earnings  were  $10,862,899;  net  income,  $3,901,661; 
profit  to  lessee,  igTSO.'Sl  1.  In  1890  gross,  $12,020,934;  net,  $4,001,100; 
droflt  to  lessee,  $915,047.     (V.  50,  p.  139,  734;  V.  52,  p.  498,  938.) 

Pittsburg;  Junction.— Owns  8  miles  of  tracks  (including  sidings, 
Ac.)  at  Pittsburg,  Pcnu.,  connecting  the  Bait.  &  Ohio  and  the  Pittsburg 
A  Western,  which  companies  in  1882  agreed  to  pay  the  Pittsburg 
Junction  $2  for  each  car  iiassing  over  its  road.  In  1889-90  gross  earns. 
$218,401;  net,  $158,61 6;  surplus  over  charges  and  dividend  on  preferred 
stock  $14,128.  Common  stock  is  $960,000;  preferred,  .$480,000;  par 
$50.    Dividends  of  7  per  cent  have  been  paid  on  preferred  stock. 

PittHbiirK  &  liRltc  Erie.— Own.s  from  Pittsbiu'g,  Pa.,  to  Youngs' 
town,  O..  68  miles ;  l)ranch  line  to  Newcastle,  Pa  ,  3  mues ;  total  owned' 
71  miles;  leases  the  Pittsburg  McKcesport  &  Youghiogheny  RR." 
Pittsburg  to  New  Haven,  Pa..  57  miles ;  McKeesport  to  Belleveniou' 
28  miles;  with  branches,  8  mUes;  total  operated,  164  mUes.  Oper- 
ated in  the  interest  of  Lake  Sliore  <t  Michigan  Southern,  which  owns 
$2,675,696  stock.  Dividends  1884  to  August,  1891,  inclusiTe, 
6  per  cent  yearly.  In  1889,  gross  earnings  (including  Pittsburg  Mc- 
Keesport &  Youghiogheny),  ,$3,251,895  ;  net,  $847,490.  In  1890  gross, 
ffi4,010,.987  ;  net,  $947,889 ;  interest,  $197,997  ;  rental  to  Pitta.  McK.  & 
Y.,  $429,228  ;  one  half  profit  on  Pitts.  McK.  &  Y.  paid  to  Lake  Sliore  & 
Michigan  Soutlicru,  $106,134 ;  dividends,  $212,250 ;  surplus,  $2,278. 
John  Newell,  Pres.,  Chicago,  111.   (V.  50,  p.  72. 174 ;  V.  52,  p.  679, 974.) 

3wns  from  Pitts- 
.  _      -  -     Bellevernon,  28  miles; 

branches,  8  miles ;  total,  93  miles.  Road  opened  November,  1883,  and 
leased  to  Pittsburg  &  Lake  Eric  Railroad  for  99  years.  Rental  is  6 
per  cent  on  the  stock,  principal  and  interest  of  tlie  bonds  being  guaran- 
teed by  Pittsburgh  Lake  Erie  and  Lake  Sliore  &  Michigan  Southern  eom- 
pauiea,  tlie  guarantees  beingeudorsed  on  the  share  certificates  and  bonds. 
Profits  to  lessees  in  1890,  $212,269,  of  which  one-half  was  payable  to 
the  Lake  Shore  &  Michigan  Southern.— (V.  52.  p.  126.) 

Pittsburs  Palnosville  &  Fairport.— Owns  from  Fairport,  O., 
to  Youiigstown,  O.,  03  miles.  Operated  at  cost  by  Pittsburg  &  Western, 
but  interest  of  bonds  is  guaranteed.  Common  stock,  $800,000;  pre- 
ferred, $2.'50,000;  par,  $50.  From  Jan.  1  to  Nov.  30,  1891  (11  moutlis), 
gross  earnings  were  .$284,798,  against  .$269,184 in  1890;  net,  $8,811, 
against  $55,988.  In  year  ending  March  31,  1891,  gross  earn- 
ings, $293,.'i78;  net,  $61,440;  deficit  under  charges,  $4,978,  against 
surplus  of  $36,143  in  1889-90.    (V.  52,  p.  795.)     "     '  ^  '        '     * 

PiltMburs  Slienanso  &  Lalie  Erie.— (See  Ifap.;— Owns  from 
Butler,  Pa.,  to  Otrard,  Pa.,  or  Wallace  Junction,  107  miles;  branches  to 
Hilllard,  etc.,  26  miles;  leases  Mtfadvillc  &  Lin6.sville  Railroad,  Line.s- 
vlllf,  to  Meadvllle,  21  miles;  total  operated,  154  miles.  Reorganized  in 
October,  1S90,  after  consolidation  with  the  Pittsburg  Butler  &  Shen- 
ango,  tlie  Slienango  &  Allcglieny,  Eric  Shenaugo  &  Pittsburg  and  tlie 
Northeastein  Ohio.  To  retire  the  old  bonds  of  tlie  consohdated  lines 
and  to  build  the  extension  from  Greenville  to  Glrard,  on  Lake  Erie  49 
miles,  ,$2,800,000  bonds  were  issued,  $20Q,000  lieing  reserved  for 
the  eon'idetiou  of  the  line  to  Conneaut  Harbor,  a  distance  of  10  miles 

i'rom  July  1  to  Dec.  31,  in  1891  (6  month.s),  gro.ss  earnings  were 
$204,307.  against  $137,950  in  1890;  net,  $77..'154,  against  $53,357. 

In   1890  gross  carnincs  on  S3  miles  were  S2R2-'>9.'^ 
In 


Pittsburg  MoKeoaport  Sc  Voughiogiieny.— Ov 

burg  to  New  Haven.  Pa.,  57  miles ;  McKeesport  to  Believe 


969; 


In  1890  gross  earnings  on  83  miles  were  $202,293,  against  .$''39  138 
18S9;  net.  $103,746,  against  $89,290.  Stock,  $3,000,000;  par,  .$50. 
(V.  49,  p.  017;  V.  50,  p.  771;  V.  52,  p.  81,  322,  718,  832;  V.  53,  v 
39;  V.  54,  i>.  120.)  ' 

Pk^tsbura;  Virginia  Oc  Cliarleston,— From  South  Pittsburg,  Pa., 
to  Urlontown,  &c..  Pa.,  75  miles.  The  stock  is  $1,805,200  (par,  $50), 
of  which  $1 ,538,100  is  owned  by  the  Pennsylvania  B.ailroad,  which 
pays  net  earnings  as  rental,  and  has  pledged  the  bonds  under  its  col- 
lateral trust  of  1883.    In  1890,  gross,  $1,029,314;  net,  $332,483. 

Pittsburg;  d:  Western.— Owns  from  Alleghany  City,  Pa.,  to  New 
Castle.  Pa.,  64  miles;  Callery  Junction  to  Mount  Jewett,  139  miles, 
(of  which  124  miles  narrow  gauge) ;  branches,  9  miles;  total  owned  212 
miles.  I,cases  for  99  years  Pittsburg  Cleveland  &  Toledo,  New  Castle 
Junction,  Pa.,  to   Valley  Junction,   O.,   77   miles,  and  the   Pittsburg 


Painesville  &  Fairport  Railroad.  Nilos  to  Fairport.,  in  Ohio,  54  miles,, 
and  Windsor  branch,  9  miles;  and  u.ses  20  miles  of  Cleveland  Akron 
&  Coliunbus ;  Akron,  O.,  to  Orville,  O. ;  also  owns  entire  stock  of  Trum- 
bull &  Mahoning  Railroad,  Hazleton  to  Niles,  O.,  15  miles;  and  of  Pitts- 
burg Northern,  4  miles ;  total  operated,  398  miles. 

Sold  in  foreclosure  June  8, 1887 ;  now  company  organized  June  25  ac- 
cording to  plan  in  Chronicle,  V.  44,  p.  370.  I  n  February,  1891,  the- 
Baltimore  &  Ohio  bought  $0,050,000  common  stock,  and  on  the  com- 
pletion of  its  Akron  &  Chicago  Junction  line  it  will  use  the  road 
as  part  of  a  through  route  to  Chicago.  The  Baltimore  &  Oliio  assumed 
$1,250,000  of  fioatmg  debt  and  will  fund  the  same  into  second  mort- 
gage bonds,  of  which  $3,500,000  have  been  authorized  for  double- 
tracking,  etc.  This  second  mortgage  is  a  first  lien  on  the  company's- 
property  in  Ohio.    See  V.  52,  p.  238,  499,  762. 

Stock,  common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  cent 
non-cumulative ;  both  in  $50  shares.  Voting  power  of  stock  will  be  ex- 
ercised till  January  1, 1892.  by  J.  Pierponf  Morgan,  J.  L.  Welsh  and; 
.  For  abstract  of  first  mortgage  (trustee.  Mercantile  Trust  Com- 
pany) see  V.  45,  p.  439.  Leased  lines  are  operated  at  cost  and  interest 
on  bonds  advanced  if  necessary. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Febru- 
ary 28, 18i)0,  $81,000  of  old  Pittsburg  &  Western  first  mortgage  bonds,, 
due  1900,  real  estate  mortgages  for  $188,.i00;  car  trusts,  $427,682. 
Guarantees  interest  on  $1,250,000  Painesville  &  Fairport  bonds  (see- 
that  company). 

From  Jan.  1  to  Nov.  30,  1891  (11  months),  gross  earnings  on  entirfr 
system  were  .$2,092,302,  against  $2,077,289  in  1890;  net,  $379,372, 
against  $095,442. 

For  year  ending  March  31, 1891,  gross  earnings  of  the  three  roads, 
were  $2,207,015 ;  net,  $718,579  ;  surplus  over  charges.  $30,744,  against 
$197,843  in  1889-90.— (V.  52,  p.  238,  280,  499,  762,  795,  796.) 

Pittsburg  fonngstown  &  Aslitabula.— Owns  Kenwood,  Pa., 
to  Wanipuin  Junction,  Pa.,  13  miles;  Lawrence  Junction,  Pa.,  to  Ash- 
tabula, O.,  80  miles;  Niles  to  Alliance  Junction,  O.,  25  miles;  Canfield 
Branch,  1  mile ;  total  operated,  119  miles.  A  consolidation  of  the  Ash- 
tabula &  Pittsburg  and  other  roads  in  1887.  Leased  from  December  12, 
1887,  to  Pennsvlvania  Cnmpaxi/,  rental  being  net  earnings.  Stock  out- 
standing—Common, $1,333,342',  and  i>rcterred,  $1,700,000;  both  in  $50 
shares.  Dividends  on  prefcired  stock  at  rate  of  7  per  ceiit  yearly  since 
1887;  on  common,  in  September,  1890,  212  per  cent;  in  Sejitember, 
1891,  3  per  cent.  Bonds  of  1887  (trustee.  Farmers'  Loan  &  Trust  Com- 
pany) are  reserved  to  retire  divisional  bonds,  A  sinking  fund  of  1  per 
cent  purchases  bonds  of  1887  at  par;  otherwise  payments  lapse. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  were 
$1,190,098,  .agamst  $1 ,268,533  in  1890;  net,  $400,340,  against  $407,366. 
in  1889-90.  In  1890  gi-oss  eaniings,  $1,370,264;  net,  $511,818:  interest 
on  bonds,  $189,800;  additions  ami  improvements,  $13,979;  dividends 
(21^  per  cent  on  common  7  on  preferred),  $152,024;   surplus,  $126,016. 

Port  Jervis  Monticelio  &  New  Iforlc.— Owns  from  Port  Jervls, 
N.  Y.,  to  MouticcUo,  N.  Y.,  24  miles,  and  Huguenot  to'SnmmitviUe,  18 
miles.  Was  sold  in  foreclosure  Julv  16, 1875,  and  again  in  November, 
1886,  and  reorganized.  Stock,  $409,100;  par,  $100.  In  year  ending 
Jime  30,  1890,  gross  earnings  were  $47,485;  net,  $5,034;  Interest, 
$21,840 ;  taxes,  $4,953  ;  deficit,  $21,759.    (V.  48,  p.  372.) 

Port  Royal  &  Augusta.— Owns  from  Port  Royal,  8.  C,  to  August 
ta,  Ga.,  112  miles.  Formerly  Port  Roy.al  RR.,  sold  in  foreclosure  June 
6,  1878.  The  Georgia  RR.  was  endorser  on  $500,000  of  the  old  bonds. 
The  stock  is  $750,000,  par  $100,  and  in  June,  1881,  Central  Georgia 
obtained  control  of  the  coimiany.  The  first  mortgage  bonds  are  $250,- 
000,  redeemable  at  105 ;  both  firsts  and  seconds  also  have  sinking  funds. 
In  year  ending  June  30,1890,  gross  eaniings  were  $329,519;  net,. 
$40,350;  surplus  over  interest  and  sinking  fund,  $2,030. 

Port  Royal  Sc  'Western  Carolina.— Owns  Augusta,  Ga.,  to 
Spartanburg,  8.  C,  Laurens  to  GreenWlie,  S.  C,  and  McConuIek  t» 
Anderson,  S.  C,  229  miles.  A  consolidation  in  1886  of  the  Augusta 
it  Knoxville,  &c.  Common  stock  of  $1,234,000  and  6  per  cent  non- 
cumulative  preferred  stock  $184,000— par  of  shares  .$100.  The  mort- 
gage is  for  .$2,500,000.  Central  RE.  of  Georgia  owns  $1 ,578,000  of  the 
above  bonds,  $694,000  common  stock  and  all  the  preferred.  In  year 
ending  June  30,  1890,  gross  eamiugs,  $380,291,  against  $357,946  In 
1888-89 ;  net,  $9,703. 

Portland  &  Ogdcnsbnrg.- Owns  Portland,  Me.,  to  Scotts  MIllB, 
108  miles.  In  June,  1H80,  after  foreclo.sure  this  company  was  reorga- 
nized as  the  Portland  A-  Ogdensbur^-  Raibrni/,  The  city  of  Portland  owns 
$2,200,500  and  the  Boston  A:  Maine  $395,200  of  the  $4,237,030  stock 
(par,  $100).  Leased  from  August  30,  1888  for  999  years  to  Maine  Cen- 
tral for  interest  on  bonds  and  1  per  cent  on  stock  till  .Vugust  30,  1891, 
and  2  per  cent  thereafter.  The  consolidated  mortgage  (Boston  8afe  De- 
posit &  Trust  Comp.any,  trustee)  was  Issued  in  1888  to  extend  the  road 
to  a  connection  with  the  St.  Johnslmry  &  Lake  Cliamplaiu,  .$800,000 
being  reserved  to  pay  oR'  first  mortgage,  <and  bonds  being  guaranteed, 
principal  and  interest,  by  Maine  Central. — (V.  47,  p.  50, 1(31,  273.) 

Portland  Jc  Rocliester.— Owns  from  Portland,  Me,  to  Rochester, 
N.  H.,  53  miles.    By  a  settlement  in  1881  all  the  old  stock  and  bond 
were  converted  into  the  stock  of  the  new  company,  of  which  the  Boslioa 
&  Maine  owns  $482,000.    In  9  mos.  ending  June  30,  1891,  gross  earn 
ings,  $171,445;  net,  $30,661. 
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INVESTORS'    SUPPLEMENT. 


[Vou  LIV. 


Snbserlbera  wtU  eonfer  m.  sreat  favor  by  sItIiik  Immediate  notice  of  any  error  discovered  in  these  Tables. 


EAILEOADS. 


FoT  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  o{  tables. 


MUes 

Date 

Size,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

112 

'78-'82 

$500 

112 

1878 

100  &o. 

68 

1880 

500 

229 

1887 

1,000 

60 

1870 

500  Ac. 

108 

1888 

1,000 

53 

100 

51 

100 

30 

1886 

1,000 

11 

1891 

100 

73 

1886 

1,000 

73 

1886 

1,000 

10 

1874 

1,000 

10 

1886 

1,000 

10 

1891 

1,000 

23 

1872 

1,000 

51 

100 

51 

1877 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

98 

1886 

1,000 

97 

1873 

1,000 

40 

1862 

100  &c. 

40 

1864 

1,000 

1877 

1,000 

15 

1873 

100  &c. 

195 

100 

79 

1871 

1,000 

152 

1874 

1,000 

152 

1882 

1,000 

152 

1886 

1,000 



1889 

1.000 

Amount 
Outstanding 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  Whom. 


INTEREST  OR  DIVIDENDS. 


lio»id«— Frtfici*- 

pal,When  Dna,. 

Slocks— iMBt 

Uiyidend. 


PW«Bovoii*jt«sri«.— l8tM.and2dM.,cnd.byCen.Ga. 

General  mortgage  Income  bonds,  gold o* 

Fori  Ro/ial  rf  Wesl  t'«ro/iii«— Augusta  &  Knox.M.C* 

Consolidated  mortgage,  rodeemablo  at  110 0* 

Portland  <t  0(nUnsb.—\»i  M.,  g.,  iut.  guar.  M.  Cent. c 

Consul,  mort., $20,000 p.  m.,  guar.  (Maine  Cent.).o 

Porland  ,1  Koc/iester— Stock  ($600,000) 

Portland  Saco  <t  Portsmouth— Stoek  (guar,  by  rental) 
Portland  a  Willamette  VaJ.— Ist  M.,g.,red.atl05.c* 
Portsmouth  it  Dovei-— Stock,  6  p.  c.  guar.  East.  Mass. 

Potomac  Yalley—lat  mortgage  for  $2,000,000 

Prescott  a  Arizona  Central— tst  M.,  g.,  sink,  ftmd.o 

2d  mortgjige,  incomes  paid  2  per  ct.  Jan.  1, 1891 
Proitpcc!  Park  dt  Coney  ModtZ.— lstmortgage.e*&r 

2d  mortgage  for  $500,000 o*&r 

3d  mortgage  for  $200,000  gold o*&r 

Providence  <t  Springf.— Iut  it.  (end.  byCityProv.)c* 
Providence  <f  irorcesfer— Stock  (10  per  cent  rental) . 

1st  mortgage c* 

Quincy  Omaha  <e  Kansas  City— Pret  Ist  mortgage. 

let  mortgage 

Raleigh  rf  Auffusta—lat  mortgage,  funding o* 

Balelgh  <t  aaston — Ist  mortgage o 

Reading  d  Columbia— lat  mortgage  (extended).. e* 

2d  mortgage,  coupon  (extended  in  1884) c 

Debentures c 

Lancaster*  Reading  Ist  mortgage c* 

Rensselaer  it  Sara.— Stock,8p.c.guar.Del.&Hud.Can 

1st  mortgage,  consolidated e*iSr 

Richmond  <t  Danville— CouM.,^.  .Rioh.toDanv.  &brs. 

Debenture  mortgage  bonds,  income  cumulative. . 

Consol.  M.  g.  ($15,000  p.m.)$  or*  ($14,500,000)0* 

EqxilpmentT^stbonds, gold, 8.f.,subJ.  to  call--c* 


$362,000 

1,500,000 

630.000 

1,870,000 

800,000 

1,008,000 

592,070 

1,500,000 

400,000 

769,000 

(») 

775,000 

775,000 

500,000 

420,000 

96,000 

500,000 

3,500,000 

1,500,000 

250,000 

1,489,240 

1,000,000 

1,000,000 

650,000 

350,000 

1,000,000 

350,000 

10,000,000 

2,000,000 

5,996,000 

3,368.000 

3,436.000 

1.371.000 


6 
6 

7 
6 

t'- 

3 

3 

I'- 
5 

t'- 

7 
6 

««• 

2^3 

6 
5 
3,4,5 
6 
8 
5 
5 
6 
7 
4 
7 

1^- 
5g, 
5  g. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
Q.-M. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.    &  D. 


N.  Y.  Security  &  Tr.  Co. 

do  do 

N.  Y.  Security  &  Tr.  Co. 

N.  y.,  Mer.  Nat.  Bank. 

Portland,  Me.,Cent.ER. 

Boston,  Agency. 

Portland. 

Boston,  B.  &  M. 

N  .Y.,  Farm.  L.  &  Tr.  Co. 

Portsmouth,  Treasurer. 


J.   &  J. 

J.   &  J. 

M.  &  N. 

J.   &  J. 

A.  &  O. 

A.  &  O. 
M.  &   8. 


^.Y.,  Office,  42  Wall  St. 

do  do 

Brooklyn,  4  Court  8q. 

do  do 

do  do 

Providence,Am.Nat.Bk. 

Providence,  Office. 
Prov.,R.I.Hosp.&Tr.Co. 
N.  Y.,  John  Paton  &  Co. 

do  do 

Balt.&  Phil.  Mech.N.Bk. 
Balt.&  Phil.  Mech.N.Bk. 
Phila.,  PhU.&Read.  RR. 

do  do 


Phila., Phil. &  Read.  RR. 

N.  Y.,  Del.  &  H.Canal  Co. 

do  do 

Y.,  4th  Nat.  Bank. 

do  do 

do  do 

do  do 


N. 


1898  &  189» 
Jan.  1,  1899- 
July  1,  1900 
May  1,  1937 
July  1,  1900 
Nov.  1,  1908 
Jan. 15, 1892 
Jan.  15, 1892 
Jan.  1,  1906 
Jan.  1,  1892 
Jan.  1,  1941 
Jan.  2,  1916 
Jan.  2,  1916 
Jan.  1,  1895 
Feb.  1,  1926 
Mch.  1,  1931 
July  1,  1892- 

Dec, 1891 
Oct.    1,  1897 
Dec.   1,  1917 
Dec.   1,  1917 

Jan.,  1926 
Jan.  1,  1898 
Mch.  1,  1912 
June  1,  1904 
Dec.  1,  1917 
July  1,  1893 
Jan.  2,  1892 
May  1,  1921 
Jan.  1,  1915 
Apr.  1,  1927 
Oct.  1,  1986 
Sept.  1.  1909* 


Portland  Saco  &  Portsmouth.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  Eastern 
Railroad,  Mass.  (now  merged  in  Boston  &  Maine),  at  10  per  cent  on 
stock.    Lease  rental  changed  May  21, 1877,  and  now  6  per  cent 

Portland  A  W^Illamette  Valley.— Line  of  road  from  Portland, 
Ore.,  to  Dundee,  28  miles,  and  branches  3  miles,  all  narrow  gauge. 
Connects  with  Oregon  RaiU'oad,  with  which  it  has  a  freight  contract  for 
15  years.  Bonds  payable  at  105.  Stock,  $150,000.  Current  liabilities 
July  1, 1890,  $394,435.  In  year  ending  June  30,  1890,  gross  earnings 
were  $93,484;  net,  $19,465 ;  interest  and  taxes,  $83,545. 

Potomac  Valley.— This  company,  controlled  by  the  Western  Mary- 
lancl,  was  organized  to  build  connecting  links  between  that  system  and 
the  Baltimore  &  Ohio  and  Philadelphia  &  Reading.  The  charter  pro- 
vides for  a  line  (now  mider  construction)  from  Williamsport  to  Chetry 
Run  on  the  B.  &  O.,  another  from  Porters  Station,  York  County, 
through  the  city  of  York  to  Chickies.    (V.  52,  p.  121.) 

Prescott  &  Arizona  Central.— O^vus  from  Sellgman,  on  the 
Atlantic  &  Paeiflc  Railroad,  to  Prescott,  Arizona,  73  miles.  Stock,. 
$1,200,(XX).  Central  Trust  Company  of  New  York  is  mortgage  trustee. 
Five  per  cent  of  net  earnings  each  year  accumulates  as  a  sinking  fund; 
bonds  purchased,  not  drawn,  at  110.  Application  to  New  York  Stock 
Exchange  was  given  in  full  In  Chronicle,  V.  48,  p.  223.  From  Jan.  1 
to  Nov.  30,  1891  (11  months),  gross  earnings  were  $129,876,  against 
$123,507  in  1890;  net,  $58,212,  against  $82,358.  In  1890  gross  earnings 
were  $134,594;  net,  $88,269.    Office.  42  Wall  Street. 

Prospect  Park  ic  Coney  Island.— Owns  from  9th  Avenue  and 
20th  Street,  Brooklyn,  to  Coney  Island,  etc.,  6  miles.  Leases  to  Coney 
Island  Point,  etc.,  31^  miles;  trackage,  Parkville  to  Bay  Ridge,  312 
miles ;  total  operated,  13  miles.  Stock  is  $250,000 ;  par,  $100. 
In  addition  to  bonds  as  above  there  are  $250,000  non-cum- 
ulative 6  per  cent  incomes  due  May  1,  1920,  which  are  not  secured  by 
mortgage.  The  company  sold  its  horse-car  property  and  franchises 
to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  cent  bond  and  mort- 

f age  of  that  company  for  $420,000.  In  1890-91  gross  earnings  were 
158,267;  net,  $34,019;  net  including  Income  from  rents,  $72,864; 
charges,  $85,992;  deficit,  $13,127.  President,  Andrew  R.  Culver,  Bklyn. 
Providence  Sc  Sprlngflcld.— Providence,  R.  I.,  to  Pasooag,  23 
miles.  Stock  is  $517,450  (par,  $100),  a  inii,jority  of  which  was  acquired 
in  July,  1890,  in  interest  of  the  New  York  &  New  Engl.and,  and  road 
leased  to  that  company  for  99  years  from  October  1  at  6  per  oent  on 
stock.    See-V.  51,  p.  458.    Bonds  for  $700,000  are  to  be  issued— $500,- 

000  to  retire  existing  first  mortgage  when  due,  and  .$200,000  for  an  ex- 
tension of  8  miles  to  East  Thompson,  Conu.    They  will  be  guaranteed 

1  liy  the  New  York  &  New  England  RR.  and  the  city  of  Providence.    In 
!  year  ending  Sept.  30, 1890,  gross  earnings,  $138,036;  net,  $48,422;  sur- 
plus over  fixed  charges,  $14,822.    (V.  51,  p.  458.) 

Provlde"ce  &.  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles :  branches,  7  miles ;  total  operated,  51  miles. 
In  1889  leased  road  to  the  New  York  Providence  &  Boston  for  99  years 
at  10  per  oent  per  annum  on  the  stock.  In  1889-90,  gross  earnings, 
$1,523,514;  total  net  income,  $612,090;  surplus  over  charges  and  10 
per  cent  dividends,  $108,685.    (V.  48,  p.  829;  V.  51,  p.  681.) 

Auincy  Onialia  &  Kansas  City.— West  Quincy  to  Trenton,  HI., 
134  miles ;  trackage  (C.  B.  &  Q.),  to  Quincy,  3  miles.  This  company  is 
successor  to  the  Quincy  Missouri  &  Pacific  sold  in  foreclosure  and  reor- 
gantze<l.  The  stock  is  $1,489,240  (par  $100).  In  1890,  gross  earnings 
$265,464;  not,  $106,658 ;  rentals  aud  tolls,  $27,524 ;  Interest,  $37  - 
138.  From  Jan.  1  to  Nov.  30,  1891  (11  mos.),  gross  earnings  were 
$238,499,  against  $230,549  in  1890;  net,  $78,076,agaln8t  $71,276. 

Balelgh  &  Aagusta.— Owns  from  Raleigh,  N.  C,  to  Hamlet,  N.  C 
98  bMm;  Hamlet  to  Gibson,  10  miles ;  leases  Moncure  to  Pittsboro  10 
miles;  Cameron  to  Carthago,  12  miles;   total,  130  miles.    Formerly 
Chatham  Railroad;  now  controlled  by  Raleigh  &  Gaston  (which  owns 
most  of  the  stock  and  bonds)  and  so  by  Seaboard  &  Roanoke.    Stock  is 

t 873,000;  par,  $100.    In  year  ending  June  30, 1891,  gross  earnings. 
317,113;  net,  $99,014;  surplus  (including  other  receipts)  over  fixed 
charges,  $38,369. 

Raleigh  Sc  Gaston.— Owns  from  Raleigh  to  Weldon,  N.  C,  98  miles 
and  Loulsburg  branch,  10  miles.  Controls  .Raleigh  &  Augusta  RR  108 
miles,  and  has  large  interest  in  Durham  &  Nortlicm  ER.,  Durham  to 
Hendei-son,  N.  C,  42  miles;  and  with  Seaboard  &  Roanoke  controls 
Carolina  Centi'al ;  also  controls  Georgia  Carolina  &  Northern  and 
jointly  guarantees  the  bonds.  Seaboard  &  Roanoke  owns  $742,200  of 
the  Raleigh  &  (Jastou  $1,500,000  stock  ;  par,  $100.  Semi-annual  divi- 
dends are  paid  at  National  Fanners'  &  Planters'  Bank,  Baltimore.  Anril 

1  and  Oct.  1.    Dividends  in  1889  and  1890,  6 ;  in  1891,  6  per  cent 

tin  year  ending  June  30, 1891,  gross  earnings  were  $534,634;  net, 
218,403;  income  other  sources,  $-17,258:  interest  paid,  $80,000  • 
ivideuds  (6  per  cent)  $90,000;  surplus,  $91,550.  (V.  52,  p.  530.) 
Reading  dc  Columbia.— Owns  from  Columbia  to  Sinking  Sprines. 
Pa.,  13  miles ;  branches,  13  miles ;  Lancaster  &  Reeling  RE.,  leased  15 
miles ;  operates  Marietta  Junction  to  Chickies,  0  miles ;  total  operated 
74  miles.  Stock,  S958,268 ;  par,  $50.  The  road  is  controlled  and  oper' 
ated  by  the  Pliiladelphia  &  Eeading  (which  holds  the  above  debentures) 
but  accounts  kept  separate.  In  year  ending  June  30,  1890,  gross  earn- 
ings were  $315,322 ;  net,  $84,853 ;  interest,  rentals  and  taxes.  $137  - 
987 ;  deficit,  $53,133.    Total  deficit  to  July  1, 1890,  $1,177,360. 


Rensselaer  &  Saratoga.— Owns  Troy  to  Ballston  N.  Y.,  26  mil6s; 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Eutland,. 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles;  total 
owned,  137  miles.  Leases:  Albany  to  Waterford  Juuctiou,  12  miles; 
Saratoga  to  Schenectady,  22  miles ;  Fort  Edward  to  Caldwell,  14  miles ; 
other  branches,  10  miles;  total  leased,  58  miles;  total  operated,  195 
miles.  Leased  in  perpetuity  March  1, 1871,  to  the  Delaware  &  Hudson- 
Canal  Company,  which  owns  $1,600,000  stock ;  rental,  8  per  cent  on  the 
stock  and  interest  on  the  bonds.    Stock  authorized,  $10,000,000. 

For  the  year  ending  June  30, 1891,  gross  receipts  were  $2,572,192. 
against  $2,629,546  in  1889-90;  net,  $963,877,  against  $1,127,563; 
deficit  under  charges,  $136,204,  against  surplus  of  $63,404  in  1889-90. 
— (V.  51,  p.  207,  681  ;  V.  52,  p.  280,  762 ;  V.  53,  p.  224,  5fi8.) 

Richmond  Sc  Danville.- ("See  Map  Richmond  it  West  Point  Ter- 
minal.)—T\iei  main  line  owned  is  from  Eichmond,  Va.,  to  DanvlUe,  Va. 
140 miles,  with  branches,  12  miles:  the  system  proper  18  751  miles. 
For  details  see  Richmond  &  West  Point  Terminal  Company. 

In  February,  1887,  the  Richmond  &  Danville  stock  was  mostly  ex- 
changed for  Terminal  in  the  proportion  of  four  shares  of  Terminal  for 
one  of  Richmond  &  Danville.  The  stock  is  $5,000,000  (par  $100),  of 
which  $4,976,100  is  owned  by  Richmond  &  West  Point  Terminal,  and 
pledged  under  its  collateral  trust  and  preferred  stock  agreements. 

Dividends  since  1876— In  1881,  5  per  cent;  in  1882,  7;  in  1887,  3;  In 
1888,  5;  in  1889,  10;  in  1890,  10;  in  1891,  January,  5;  July,  5. 

Of  the  consolidated  mortgage  bonds  of  1936  $10,720,000  wero^ 
reserved  to  retire  the  coiisolidated  mortgage  63  of  1915- 
and  the  debentures.  The  Oxford  &  Clarkesville  6s,  due  1937,  have 
principal  aud  interest  guaranteed  by  Richmond  &  Danville.  There  are 
$111,000  Clarkesville  &  North  Carolina  6s  (M.  &  N.),  guaranteed,  due 
November,  1937.  The  Washington  Ohio  &  Western  1st  mortgage  bonds 
are  guaranteed  as  to  principal  and  interest  by  endorsement;  $100,- 
000  of  the  $1,250,000  are  reserved  to  take  up  Clark  County  bonds. 
In  1890  the  Richmond  &  Danville  issued  $6,000,000  bonds  jointly  with 
the  E.  Tenn.  Va.  &,  Ga.  (See  East  Tenn.)  Danville  &  New  River  bonds 
for  $1 ,052,000  are  guaranteed,  $552,000  of  which  are  owned  by  R.  &  D. 

The  floating  debt  was  increased  largely  for  advances  to  roads  in  the 
system,  and  m  January,  1892,  a  syndicate  was  formed  to  raise  about 
$6,000,000  and  to  pay  off  this  debt  .—(V.  54,  p.  79.; 

Prom  July  1  to  Dec.  31,  1890  (6  months),  gross  earnings  were  $3,- 
258,495,  against  $3,021,580  in  1889;  net  $1,456,689,  agst.  $1,216,383. 

Year  ends  June  30.  Report  for  year  1890-01  was  given  at  much^ 
length  in  Chronicle,  V.  53,  p.  837,  Ac.  The  President's  report  and 
tables  accompanying  it  and  the  General  Manager's  report  were  very 
full,  and  reference  shoiUd  be  made  to  them.  The  net  surplus  of  Rich- 
mond &  Danville  proper  above  fixed  charges  was  $1,212,403:  surplus 
on  other  roads  of  the  system,  except  Georgia  Pacific,  .$111,707 ;  deficit 
on  Georgia  Pacific,  ineliidin.g  improvements  and  betterments,  $1,509,- 
531;  result  on  whole  system  a  deficit  of  $185,421.  The  following 
figures  are  tor  the  751  miles  of  the  R.  &  D.  system  proper : 

1890.  1891. 

Gross  earn'gs,  includ.  interest  on  investm't3.$5,600,712  $5,947,359 

Operating  expenses 3,111,451  3,009,736 

Net  earnings $2,489,261 

Fixed  charges,  sinking  funds  and  taxes 1,738,397 


$2,937,622 
1,725,218 

Surplus $750,863  $1,212,403 

(V.  51,  p.  172,  908;  V.  52,  p.  163,  204,  351,  390;  V.  53,  p.  59,  408,, 
711,817,834,837;  V.  54, p.  79,  120.) 

Richmond  Frederlchsburg  Sc  Potomac— Owns  from  Rich 
mond,  Va.,  to  Quantico,  79  miles;  James  River  branch,  3  miles ;  leases- 
Quantico  to  Junction,  2  miles.  There  are  $83,363  7  per  cent  debt  certi- 
ficates due  July,  1899,  and  $53,512  5  per  cent  certificates  due  in  1901 
and  1902.  In  December,  1889,  the  consolidated  mortgage  for  $2,000,000 
was  authorized  to  provide  for  prior  bonds  maturing,  for  extensions, 
double-track,  &c.  Dividends  of  7  per  cent  paid  on  common  stock  ana 
dividend  obUgations  in  1888  and  1889;  in  1890,  6I2  percent;  in  1891, 
7  per  cent;  in  1892,  Jan.,  3'«.  In  year  ending  June  30,  1891,  gross 
eammgs  were  $756,152 ;  net,  $293,393 ;  surplus  over  interest  and 
guaranteed  dividends,  $52,084,  aeainst  surplus  of  $45,373  in  1890. 
— (V.  49,  p.  826;  V.  50,  p.  312,  520.  904;  V.  52,  p.  39;  V.  53,  p.  753.) 

Richmond  Nicholasvllle  Irvine  dc  Heattyvllle.— Line  of 
road— Versailles,  Ky.,  to  BeattyvlUe  at  the  Three  Forks  of  the  Kentucky 
River,  97  miles,  of  which  51  miles  are  completed  and  in  operation  and 
the  remainder  under  construction.  In  March.  1890,  stockholders  of 
the  Louisville  N.  Albany  &  Chicago  voted  to  reject  an  agreement  that 
had  been  made  to  guarantee  this  company's  bonds.  In  Dec.,  1891,  a 
receiver  was  appointed.    (V.  50,  p.  484, 770;  V.  51,  p.  609;  V.  53,  p.  846.) 

Rlclimond  Sc  Petersburg.— Owns  from  Richmond  to  Petersburg, 
Va.,  23  miles.  James  River  branch,  4  miles.  The  consolidated  mort- 
gage of  1890  provides  for  outst.-inding  obligations,  double-tracking,  &o. 

Dividends  since  1883— In  1884,  1885  and  1886.  5  per  cent ;  in  1887, 
6;  in  1888,  1889,  1890  and  1891,  7;  in  1892,  January,  SV 

From  July  1,  1891,  to  Nov.  30,  1891  (5  months),  gross  earnings  were 
$131,253,  against  $131,113  in  1890;  net,  $36,160,  against  $43,995. 

Fiscal  year  now  ends  June  30.     In  year  1890-91,  gross   earnings, 

f 325,268;  net,  $70,420;  total  net  income,  $91,177;  interest  paid, 
24,500;  dividends  (7  per  oent)  .$70,000 ;  deficit  for  year,  $3,343.  In 
1889-90  gross,  $325,305 ;  net,  $100,822 ;  surplus  over  charges  and  T 
per  cent  dividend,  $19,751.— (V.  50,  p.  312 ;  V.  51,  p.  143 ;  V.  53,  p.  8T9.)>- 
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RAILROADS. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


Hichmond  rf  Danville. — Concluded, 
Equipment  R.f.bondrt,  $'2, roo.OOO.g., sub.  to  call. c* 
Nortliwestoni,  N.  C,  Ist  M.  ($15,000  p.  m.)  g.  ffu.0 
Richmond  York  River  A  Chesapeake,  Istmortg. . 

2d  inort>;aKi\  Uiihmond  to  West  Point, Va 

Stock,  KUiiiuiiteed  li  per  cent 

Wash.Oli.A  West.  Ist  M.,gnar.,Alexan.toR.  BUll.c 

Income  mortgage 

Oxfonl  &  ClarkflvlUe  Ist  mort..  $15,000  p.  m.  . 

•     Danville  &  West,  Ist  M.  for  $15,000p.m.,g c 

Jtieh.  Fred.  <i  /'or— Sfk.cora.(fl,071,100  div.obllg.) 
Stock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  0. . 
Convert.  bondH.$129.1.'50  Ss.duo  1901,68&78,1895 
Coup,  bonds  ($4  8,687  arc  58,  pa  v.  J&  Jin  Loudon) 

Consol.  mortgage  for  $2,000,000,  gold c*Ar 

Kieh.  Kichtil.  Ire.  d:  «.— IstM.  ($25,000  p.m.)  gold.o' 

Rieh  mnnd  rf  Petersbttrg — Stock 

Consolidated  mortgage  ($50,000  are  78) 

Consolidated  luortgagc  for  $1,000,000,  gold. . .  -C* 
Eiehmond  iC  Went  Point  Terminal  It.  li  W.  Co.— Stock 
Pref.  5  p.  c.  stk.,  cumulative,  subject  to  call  at  110 
Collat.  trust  bonds,  gold,  subject  to  call  at  105... 
Consol.  collateral  trust,  subject  to  call  at  100.. 0* 

Kio  Grande  June— lat  mort.,  g.,  guar.  Jointly c* 

Xio  Grande  Southern— l»t  M.,  $25,000 p.m.,  g.  .c*&r 

Sio  Grande  ire.«(frH— Preferred  stock 

Ist  trust  mortgage,  gold c* 

Boa HoA-c  <«  Soi(^A.— Ist M.,g., $15,000 p.m., ser. A.. 0* 
Jtoch.  <t  Genesee  FoJ.— Stock,  6%  rentalN.Y.L.E.&W. 

iock  Island  <«  Peoria— Stock 

Ist  mortgage r 

Consolidated  let  mortgage r 


Miles 

of 
Road. 


100 

38 
38 


50 
50 
50 
70 


|79l 
79 

"23 
23 

27 


62 
180 

42i 

"l8 

113 

91 

113 


Date 

of 
Bonds 


1891 
1888 
1873 
1880 

1884 
1884 
1887 
1891 


1856 

58&70 

1890 

1889 

1875 
1890 


1887 
1889 
1889 
1890 

1889 
1889 


1878 
1885 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
100 
1,000 

1,000 

1,000 

100 

100 


1,000 
1,000 

100 

500  &c. 

1,000 

100 

100 
1,000 
1,000 
1,000 
1,000 

100 

l,000&c 

1,000 

100 

25,000 
5,000 


Amount 
Outstanding 


Rate  per    Wlion    Where  Payable,  and  by 
Cent.'    Payable  Whom. 


m 

$1,500,000 

400,000 

500,000 

497,000 

1,000,000 

625,000 

750,000 

500,000 

2,228,200 

500,400 

144,520 

349,687 

500,000 

1,000,000 

1,000,000 

380,000 

300,000 

70,000,000 

5,000,000 

5,500,000 

11,065,000 

l,8i50,000 

4,500,000 

6,160,000 

14,000,000 

802,000 

555,200 

1,500,000 

150,000 

450,000 


INTEREST  OR  DIVIDENDS. 


S8- 

^- 

6 

3 

4 

6 

5  g. 
312 
313 
5,6,7 
5g.  &6 
4  lag. 
6g. 
3^ 
6&7 

4  lag. 

"  2ia 

5  g. 
II4 

!«• 

213 

10 

6 


&  N. 
&  O. 
&  J. 
&  N. 
&  J. 
&  A. 


M 

A  N 

A. 

&  0 

.1. 

A    .1 

M 

*  N 

.1. 

&    J 

M 

A.  N 

A. 

A  0 

.1. 

A.   .1 

.1. 

A   .1 

M 

A.  N 

A. 

&  0 

J.  &  J. 

F.  &  A. 
M.  &  8, 
J.  &  D. 
J.  A  J 
Q.— F. 
J.    &   J, 


J. 

J.  A 

J.  & 

J.  & 

J.  & 


Bonds — PrinoJ- 

pal,When  Due.- 

S(ocA-s— Last 

Dividend. 


N.  Y.,  4tli  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

None  paid. 
N.  Y.,  4th  Nat.  Bank. 

do  do 

Phila.  A  Richmond. 

do  do 

do  do 

do  do 

N.Y.,  Phila.  or  Richm'd. 

N.  Y.,  Bk.  of  No.  Amer. 

Richmond,  Office. 

do  do 

N.  Y.,  Brown  Brothers, 


N.  Y.,  4th  Nat.  Bank. 

do  do 

do  do 

N.  Y.,  Maitland,  P.A  Co 

N.  Y.,  Maitland,  Phelps 

N.Y.,offlcc,32  NassauSt. 

N.Y.,  State  Trust  Co. 

Bait.,  Merc.  Tr.  &  Dep. 

N.Y.,by  N.Y.L.E.&W.Co 

N.  Y.,  Com  Exeh.  Bank 

do  do 

do  do 


May'92-190» 
Apr.  1,  1938 
Jan.  1,  1894 
Nov.  1,  1900 
Jan.  2,  1892' 
Feb.  1,  1924 

1924 
Nov.  1,  1937 
Oct.  1,  1936 
Jan.  2,  1892 
Nov.  1,  1891 
July'95&1901 

1901 
Apr.  1,  1940 
July  1,  1919 
Jan.   4,  1892: 
May  1,  1916 
Apr.  1,  1940 


1891 

1897 

1914 

1939 

1940 

1892- 

1939 

1919 

1892- 

1891 

190ff 

19125- 


July  15, 
Feb.  1, 
Mch.  1, 
Dec.  1, 
July  1, 
Feb.  1, 
July  1, 
Jan.  1. 
Jan.  1, 
Dee.31, 
Jan.  1, 
Jan.  1, 


Rlctamond  Sc  West  Point  Terminal  RatliTay  Sc  TVare- 
bonse  Co.— (See  Map. J— The  mileage  controlled  and  operated  Is  about 
8,558  miles  (including  water  lines)  as  follows : 

R1CU.M0ND  &  Danville  System.— Richmond  A  Danville  and  Pied- 
mont Railroad,  branches,  Ac,  220  miles;  Richmond  York  River  A 
Chesapeake  Railroad,  39  miles;  North  Carolina  Railroad,  223  miles; 
Atlanta  A  Charlotte  Air  Line  Railway,  269  miles;  total  system  proper 
751  miles.  Operating  leases :  Northwestern  North  Carolina,  100  miles ; 
Virginia  Midland  Railway,  346  miles;  Washington  Oliio  A  Western 
Railroad,  50  miles;  Western  North  Carolina  Railroad,  309  miles;  Char- 
lotte Columl>ia  &  Augusta  Railroad  and  leased  lines,  363  miles ;  Colum- 
bia A  Greenville  Railroad,  leased  lines  ana  branches,  296  miles ;  Rich- 
mond A  Mecklenburg  Railroad,  31  miles;  Georgia  P.aciflc  Railway,  567 
miles;  Statesville  A  western,  20  miles ;  Oxford  A  Henderson,  13  miles; 
Oxford  A  Clarksville,  50  miles ;  Northeastern  RR.  of  Georgia,  40  miles; 
Clarksvllle  A  North  Carolina,  7  miles;  High  Point  Railroad,  28  miles. 
Controls  by  ownership  of  stock,  operating  separately:  Asheville  & 
Spartanburg,  70  miles ;  Elberton  Air  Line,  51  miles ;  other  lines,  61 
miles ;  total  auxiliary  system,  2,402  miles ;  total  Riclimond  A  Danville 
system  June  30,  1891,  3,153  miles. 

Xast  Tennbssbi  Virginia  A   Georgia   System.— (See  East  Ten- 

essee  Virginia  A  Georgia  for  details).— Total,  2,561  miles. 

Central  Railroad  of  Georgia.- (See  that  company)  2,681  miles. 

Water  Lines.— Ocean  Steamship  Co.  and  Baltimore  Ches.  A  Rich.  S.  B. 

Organization,  Etc.— Incorporated  by  an  act  of  the  Legislature  of 
Virginia  of  March  8, 1880,  and  in  November,  1886,  jiurchased  a  large 
minority  of  the  Richmond  A  Danville  RR.  stock.  The  Central  Georgia 
Railroad  A  Banking  Company  Is  controlled  by  the  Georgia  Company, 
whose  entire  stock  is  owned  by  the  Terminal  Company ;  in  June,  1891, 
the  Georgia  Pacitic  leased  the  Central  Georgia. 

Stocks  and  Bonds.— The  preferred  stpck  may  be  called  for  redemption 
at  1 10.  It  Is  secured  by  deposit  in  trust  of  $2,500,000  Richmond  A  Dan- 
ville stock. 

Dividends  on  preferred  stock— In  1887,  213  per  cent;   in  1888,  5;   in 

1889,  5 ;  in  1890,  5 ;  in  1891,  Jan.,  212 ;  in  July,  213. 

Price  of  common  stock— In  1881, 122®174i2;  in  1882,  23®263;  in 
1883,  21®39;  in  1884,  12®32;  in  1885, 1838®43i4;  in  1886,  2714® 
7714;   in  1887,  203a®53;    in  1888,  19®29^;    in  1889,  19ia®27%;    in 

1890,  13i2®28i4;  in  1891,83831912;  In  1892,  to  Jan.  22,  inclusive, 
13%»17is.  Preferred  in  1887,  43a87i2;  in  1888,  55®87i4;  In  1889, 
76®84%;  In  1890,  60i3®87ifl ;  m  1891,  43a76i2;  in  1892,  to  Jan.  22, 
Inclusive,  60®73. 

The  securities  owned  free  from  any  lien  on  November  30,  1891,  were 
as  follows : 


E.  Tenn.Va.  A  Ga.  com.  $5,880,000 

Do            Ist  pref.  500,000 

Do            2d  pref.  2,311,000 

Blue  Ridge  A  Atl.  pref.  250,000 

Oxford  &  Hend.  00m..  325,000 

Rich.  A  W.  P.  Ter.  com.  414,840 

Statesville  A  Western.  500,000 

Virginia  Midland  com.  954,233 

Various  other  issues  . .  123,712 

Total  stocks $11 ,258,785 


Sonds. 

Rich.  A  Dan.  equip.  6s.  $700,000 

E.  Tenn.Va.  A  (3a.  Ext.  620,000 

Oxford  A  Hend.  Ist  M.  195,000 

Rich.  AMecklenb.  2ds.  160,000 

Statesville  A  West.  1st.  300,000 

Blue  Ritlge  RR 299,000 

State  of  Georgia  3 128 . .  776,000 

Other  Issues 1,227 


Total  bonds $3,051,228 

Tot.  of  bonds  and  st'ks.$14,310,014 
The  6  per  cent  trust  bonds  of  1887  may  be  redeemed  on  notice  at  any 
time  at  105  (see  abstract  of  mortgage,  V.  45,  p.  575).    They  are  a  first 
lien  on  the  following  securities: 


In  1890  the  company  guaranteed  .$6,000,000  Cincinnati  Extension^ 
bonds.  Issued  jointly  by  Richmond  A  Danville  and  East  Tennessee,  Vir- 
ginia &  Georgia  and  secured  by  deposit  of  the  stock  purchased  in  ob- 
taining control  of  the  "Erlanger"  roads. 

Earnings,  Finances,  Etc.— The  controlled  companies,  Richmond  & 
DanvUle,  Central  of  Georgia  and  tlic  East  Tennessee  Virginia  A  Georgia 
had  run  up  floating  debts  which  embarrassed  the  Teruiinal  Company, 
and  as  to  the  di-sposition  of  these  in  1891  and  1892  see  remarks  under 
the  resjiective  companies.  The  plan  for  readjustment  of  the  Richmond 
Terminal  finances  was  under  consideration  by  the  Olcott  committee  in- 
January,  1892. 

From  July  1, 1891,  to  July  31, 1891  (1  month),  gro.?s  earnings  on  the 
Richmond  A  Danville  system  3,120  miles,  including  Georgia  Paoiflc, 
were  $1,138,283,  against  $1,021,156  on  2,981  miles  iu  1890;  net,  $361.- 
442,  against  $292,782.  Ou  the  Cential  of  Georgia  for  same  period  (1 
month),  gross  earnings,  excluding  water  lines,  were  $196,982,  against 
$416,641 ;  net,  $115,364,  against  $46,655. 

For  the  year  ending  June  30  the   earnings   of   all   railroad  lines  ■ 
controlled  were  as  follows : 

earnings,  expenses  and  CHARGES— all  LINES— TEAR  ENDING   JCTNE  30- 

1888-89.  1889-90.  1890-91. 

Miles  operated  November  30...      7,521  8,558  9,052 


Gross  earnings 35,596,983 

Operating  expenses 23,897,471 


41,361,095 
28,228,191 

13,132,903 
10,637,185 


43,849,344 
29,880,880- 

13,968,464 
11,455,457 


Net  earnings 11,699,512 

Charges 9,434,445 

Surplus 2,265,067  2,495,717  2,513,007 

The  annual  report  for  year  endmg  November  30, 1891,  was  given  at 
length  in  V.  53,  p.  878. 

INCOME  ACCOUNT  YEAR  ENDING  NOVEMBER  SO,   1891. 


RcV€}l'tt€ 

Divs.  Rich.  A  Dan $467,620 


Divs.  E.  T.  1st  pref. 
Divs.  Cent.  RR.  of  Ga.. 
Int.  E.  T.  1st  mortgage. 
Various  interest 


175,664 

316,964 

18,000 

281,685 


Rich.  A  Dan.  stock. . . .  $1,760,900 
E.T.Va.AGa.  Ist  pref.     6,000,000 

Col.  A  Green,  com 1,CKX),000 

do       do     pref 1,000 

Va.  Midland  stock 3,100,000 


West.  N.C.  consols....  $1,325,000 
do         2d  mort....     4,110,000 


Total  par  value $17,296,900 


The  consol.  collateral  trust  5  per  cent  mortgage  of  1889  is  for  $24,- 
300,000  (trustee.  Central  Trust  Co.);  $4,000,000  being  reserved  to  retire 
(If  deemed  advisable)  $5,000,000  preferred  stock  and  $5,500,000  for 
the  collateral  trust  bonds  of  1887.  The  sinking  fund  of  2  per  cent  begins 
February  1, 1898,  bonds  to  be  drawn  if  not  purchasable  at  par,  and 
bonds  may  be  redeemed  at  par  at  any  time  on  one  month's  notice 
(See  abstract  of  mortgage  In  Chronicle,  V.  49,  p.  115.) 

The  5s  are  a  second  lien  on  the  securities  pledged  for  the  6  per  cent 
bonds  and  on  $2,500,100  Richmond  A  Danville  8tock,pledged  for  the 
preferred  stock,  and  a  first  lien  on  the  following: 


Georgia  Co'y  stock 

Char.C.A  Aug.RR.st'k. 
Va.  Midland  Ry.  stock. 
Western  N  C.  RR.,com. 

do  do        pref. 

Ga.  Pacific  Ry.  stock. . 

do    do  Income  mort. 

Ga.  Co.  5  p.c.  col.  trust. 

A8h.ASpart.RR.2dM. 

do  do      stock. 

■Wash.  O.AW.RR.  inc.. 

do         do     stock. 


$11,990,000 

1,300,000 

470,000 

3,160,000 

3,160.000 

$4,370,000 

1,397,000 

3,447,000 

215,000 

1 ,040,000 

$625,000 

1,500,000 


N'eastRR.ofGa.g'n.M.  315,000 

do           do     stock.  120,000 

Rich.AMeck.RR.stock  300,000 

Rich.A  Dan.  RR.atock.  708,100 

E.Tenn.Va.AGa.lBtpf.  $2,283,200 

do  do  2dpf.  4,225,000 
Central  RR.  A  Banking 

Co.  of  Ga.  stock 220,000 


Total *40,845,300 


Expenses — 

lut.  6  per  cent  col.  trust .  $330,000 

Int.  5  per  cent  col.  trust.  553,250 
Interest  on  Ga.  Co.  5  per 

cent  col.  trust 27,650- 

Divs.  on  pref.  stock 249,850 

Gen.  and  legal  expenses  66,252  ■ 

Total $1,259,933       Total $1,227,002 

Net  for  year $32,931 

—(V.  52,  p.  280,  322,  462;  V.  53,  p.  96,  224,  256,  408,  475,  641,  674 
713,  754,  804,  846,  8T8,  881,  921,  969;  V.  54,  p.  34,  79,  120.) 

Klo  Orande  Junction.— Owns  road  from  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  and 
Denver  A  Rio  Grande  at  30  per  cent  of  gross  earnings,  which  companies 
jointly  and  severally  guarantee  the  bonds,  principal  and  interest. 
Stock  is  $2,000,000;  par,  $100.     (V.  51,  p.  829,  830;  V.  52,  p.  204.) 

Klo  Grande  Sonthern.— CSee  llap  Denver  c*  Jlio  Grande.;- Road 
completed  Jan.,  1892,  from  Dallas,  Col.,  on  the  Denver  A  Rio  Grande. . 
southerly  to  Durango,  180  niUes.  narrow  gauge;  50  miles  were  opened 
December,  1890,  and  29  more  in  October,  1891.  Built  in  the  Inter- 
est of  the  Denver  A  Rio  Grande.  Mortgage  (trustee.  Central  Trust 
Company  of  New  York)  is  for  $5,000,000  at  $25,000  per  mile  on  road 
and  equipment.  Stock  on  180  miles  $4,500,000.  See  abstract  of  mort- 
gage V.  54,  p.  163.  On  50  miles  opened  December,  1890,  gross  earn- 
ings for  10  months  ending  October  31,  1891,  were  $224,058;  net,. 
$130,224;  interest  charge  for  same  time,  $46,875.  (V.  51,  p.  143; 
i  V.  52,  p.  322,  674.) 

Rio  Grande  TSVestern.— ( Sf c  Jfap.;— Line  of  Road— Owns  Cre- 
vasse, Col.,  to  Ogden,  Utah,  310  miles,  to  Alta,  Bingham  coal  mines,  etc., 
58  miles;  San  Pete  branch.  Thistle  to  Manti,  60  miles  ;  Sevier  Railway 
(proprietary  line— all  securities  owned),  Manti  to  Salina,  26  miles;, 
total  owned,  454  miles.  Leases  Crevasse  to  Grand  Junction,  18  miles. 
Total  operated,  472  miles.  A  line  to  the  Tintic  mines,  44  miles,  is  being 
built  in  the  interest  of  this  company  by  the  Tintic  Range  RR.  Co. 
See  V.  53,  p.  59.  The  Rio  Grande  Junction  Road,  64  miles,  opened  in 
November,  1890,  affords  a  through  connection  of  standard  gauge  to  the 
Denver  A  Rio  Grande  and  the  Colorado  Midland.— (See  V.  51,  p.  680.) 

This  company  was  formed  In  June,  1889,  to  succeed  the  Denver  &  Rio 
Grande  Western,  pursuant  to  the  plan  of  March,  1889,  for  widening 
gauge  and  retiring  old  securities  with  new  issues.    See  V.  48,  p.  429. 

The  report  of  tlie  reorganization  committee  issued  in  June,  1891,  and  . 
published  at  length  in  the  Chronicle,  V.  52,  p.  941,  gave  a  full  account 
of  the  improvements  on  the  property  since  April,  1889.  See  abstract' 
of  mortgiigc  (Central  Trust  Co.,  trustee)  in  V.  49,  p.  237,  and  statement 
to  New  York  Stock  Exchange  in  full  in  V.  50,  p.  73.  Common  stock 
is  $7.,500,000 ;  preferred  stock  autliorized,  $7,.500,000;  outstanding, 
$6,160,000;  par,  $100.  Preferred  stock  is  entitled  to  5  per  cent  dividend, . 
non-ciunulative,  tlien  common  stock  to  5  per  cent,  after  which  botlL 
cla.s8es  of  stock  share  equally. 

An  increase  in  preferred  stock  from  $5,000,000  to  $6,250,000  wa». 
authorized  in  Api-il,  1891,  the  new  stock  being  taken  b/  stockholders  aV 
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Bome  Walertoum  <*  Ogden$bwrg—Btodk  5  p.  o.  guar. 
lstM.,Wat.&R.,RometoCftpeVin.,s.f.,notdr'n.C'' 
Oonsol.  mortcaKC  sold  (Int.  guar.,  by  N.  Y.  C.).o. 

Syracuse  Kortlicm  Ist  mortgage  (gold) c* 

Oswego  A:  Koino— 1  et  mortgage,  guar 

2a  mortgage,  gold,  guaranteed  by  R.  W.  <fe  O.c* 
Oswego  Bridge  and  Syr.  Pli.  A  Os.  1st  mortgages 

Norwood  <fe  Montreal  Ist  mortgage,  gold 

R.  W.  &  Og.  Term.  ER.  Co.  1st  niortg.,  g.,  giiar.c' 
Utioa  &  Bl.  Kiv.  »t'k,7  p.  c.  perpct.  gu.  by  R.W.&O, 

Black  River  &  Morristown  1  st  mortgage o 

CJlayton  &  Theresa  Ist  mortgage c 

Ist  mort.  on  98  miles,  2d  on  52  miles,  g.,  guar.o* 

Jlu/taiuJ— Stock,  iiref erred 

General  mortgage  (8  per  cent,  reduced  to  6) c 

2d  mortgage  in  exehmige  for  ccjulpm't  bonds,  &c..c 
First  consol.  mort.  for  $3,500,000,  gold c*akr 

Saginaw  Tuscola  <t  iTitroH— 1st  mort.,  $5,000  p.  m.o 

Baginaw  YalUy  it  St.  iou»»— Ist  mortgage 0 

£1.  Johnsbury  <t  Lake  Champlain—latM c*r 

Consolidated  mortgage  (for  $1,000,000) c* 

Bonds  for  $2,500,000 

St.  Joseph  it  Grand  /.—Ist  M.,g., Int. guar,  by  U.P.c* 

2d  mortgage,  income,  gold e* 

Kan.  C.  &  O.  BE.  IstM.  ($15,000p.m.)g.,lnt.gu.c'&r 

«.  Xouis4i(on<e  Spring.— 1st  M.,g.  ($12,000  p.  m.)c'' 
2d  mortgage,  gold 

Bt.LouisAXlondiTerreBaute—Vt.  Btock(7  cum.),eon. 
lstM.(ser.A.&B.,each$l,100,000),s.f.,notdr'n.o' 


Miles 

of 
Road. 


97 
409 

45 

28 

28 

18 

13 

14 

150 

36 

16 

150 

120 

120 

120 

120 

67 

36 

120 

120 

120 

252 

252 

196 

87 


207 


Date 

of 
Bonds 


1855 

1874 

1871 

1865 

1891 

1885 

1886 

1888 

'68-71 

1874 

1873 

1890 

1872 
1878 
1891 
1881 
1872 
1880 
1884 

1885 
1885 
1887 
1887 
1889 

1862 


Size,  or 

Par 
Value. 


SlOO 
100  &c. 
1,000 
1,000 
1,000 
1,000 


1,000 
100 

500  &c. 

500  &o. 

1,000 

100 

100  &c. 

100  &0. 
1,000 
1,000 
1,000 
1,000 
1,000 

i",6bo 

1,000 

500  &c. 

1,000 

ioo 

1,000 


Amount 
Outstanding 


$7,968,100 

417,800 

9,081,000 

500,000 

350,000 

400,000 

275,000 

130,000 

375,000 

1,103,000 

500,000 

200,000 

1,300,000 

4,239,100 

1,500,000 

1,500,000 

(t) 

190,000 

440,000 

550,000 

91,000 

(») 

6,998,000 

1,679,000 

2,713,000 

As  collateral 

As  collateral 

1.655,800 

2,200,000 


INTEEEST  OE  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


1>4 
6 

7 

S  g- 
6  4  6  g. 

t«- 
5  g. 

3iflg. 

7 

7 

t«- 
6 
5 

4i3g. 
6 
8 

4 
f  «• 

6g. 

7 


Q.-F. 
M.  &  6. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
F.  &  A 
F.  &  A. 
A.  &  O. 
M.  &  N 
M.  &  S. 
J.  &  J. 
J.  &  J. 
J.   &   J. 


M.  &  N. 
F.  &  A 
J.  &  J. 
M.  &  8 
M.  &  N. 
A.  &  O. 
Various 


M.  &  N. 
J.  &  J. 
J.   &  J. 

M.  &    8. 


See  rem. 


Where  Payable,  and  tiy 
Whom. 


N.  y.,  Gr.  Cent  Depot. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Rutland,  Clem.  Nat.  Bk. 

Bos.,Globe  NatBk.&Eut 

do  do 

New  York  City. 

New  York  City. 

Boston,  Second  Nat.  Bk 

Boston,  Am.  L.  &  Tr.  Co. 

Boston. 


N.  Y.,  Central  Trust  Co 

Last  paid  July  1887. 

N.  Y.,  Central  Trust  Co 

New  York. 


N.Y.,  U.  S.  Trust  Co. 


7io)K/«— Princi- 
pal, When  Due. 
S(ocfc«— Last 
Dividend. 


JiUy 
May 
May 


Feb.  16, 1892 
Sept.  1,  1910 
July  1,  1922 
-  ■  1,  1901 
1,  1915 

,    1,  1915 

Feb.  1,  1915 
Apr.  1,  1916 
May  1,  1918 
Sept.  30,1891 
Jan.  1,  1894 
July  1,  1898 
July  1,  1922 
Jan.  1,  1892 
Nov.  1,  1902 
Aug.  1.  1898 
July  1,  1941 
Sept.  1,  1921 
May  1,  1902 
Oct.  1,  1910 
Apr.  1,  1914 

May'iV  1925 
July  1,  1926 
Jan.   1,  1927 

1918 
June  1,  190© 
Jan.  10,  1889 
July  1,  1894 


$65  per  share.  The  proceeds  of  this  Issue  were  applicable  to  new  equiii- 
ment  increased  terminal  facilities,  etc.    See  V.  52,  p.  499. 

Dividends  on  preferred  stock— A  dividend  of  2  "s  per  cent  in  preferred 
Btock  was  paid  February,  1891,  and  the  first  quarterly  cash  dividend 
of  1=4  per  cent  May,  1891;  Aug.  1  also  paid  II4;  Nov.,  1^4.  In  1892, 
Februarv,  paid  II4  per  cent.  See  official  statement  on  declaration  of 
May  dividend  In  V.  52,  p.  499. 

Price  of  common  stock— In  1890, 15®24''8;  In  1891,  23®44;  in  1892, 
to  January  22,  Inclusive,  38®41. 

Price  of  preferred  stock— !■  1890,  40®55;  in  1891,  55i4'®75'8;  in 
1892,  to  January  22,  Inclusive,  70®7m!. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
♦1,226,848,  against  $957,874  in  1890;  net,  $502,802,  against  .$393,675. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  672, 
«74. 

1889-90.  1890-91. 

Mileage 369  404 

Gross  earnings $1,622,234  $2,346,130 

Total  net  income 520,686  856,783 

Interest  on  bonds 393,500  535,500 

Kental  and  miscellaneous 11,143  15,144 

Dividends 255,369 

Total $404,643  $806,013 

«urpluB $116,043  $50,770 

—(V.  50,  p.  73, 276,  422,  577,  801 ;  V.  51,  p.  207,  275,  680,  788;  V.  52, 
p.  126,  499,  574;  V.  53,  p.  59, 187,  324,  408,  656,  672,  674. 

Roanoke  ie  Southern.— In  operation  from  Winston-Salem,  N.  C, 
via  Walnut  Cove,  on  Cape  Fear  &  Yadkin  Valley  Railroad  to  Martins- 
ville, Va.,  60  miles.  Under  construction  fi'om  Martinsville  to  Roanoke, 
Va.,  62  miles — to  be  completed  in  December,  1891.  Projected  also 
southerly  to  South  Carolina  State  line.  The  first  mortgage  (trustee 
Mercantile  Trust  &  Deposit  Co.,  of  Baltimore)  is  In  three  series,  each 
series  having  a  first  lien  on  one  division  of  the  road  and  a  second  lien 
•on  the  two  other  divisions  under  the  mortgage.  Series  "A" 
bonds  are  a  first  mortgage  on  road  from  Winston-Salem,  N.  C.  to  Mar- 
^tlnsville,  Va.,  60  miles;  series  "B"  on  road  from  Martinsville  to 
Boanoke,  62  miles;  scries  "C"  on  projected  line  to  South  Carolina 
State  line,  about  58  miles.  Capital  stock  authorized  $8,000,000 ;  out- 
«tanding  $974,000;  par  of  shares,  $100. 

Rocbester  &.  Genesee  Valley.— Owns  from  Avon  to  Rochester' 
K.  Y.,  18  mUes.  Leased  July  1, 1871,  In  perpetuity,  to  Erie  EaUway. 
Kental,  $84,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rock  Island  &  Peoria.— Owns  from  Rock  Island,  111.,  to  Peoria, 
Ill.,91mUe8;  Rock  Island  &  Mercer  County  Railroad,  22  miles;  total, 
113  miles.  "The  Peoria  &  Eock  Island  was  sold  in  foreclosure  April  4, 
1877,  to  the  bondholders.  In  year  1889-90  gross  earnings  were  $655,- 
106;  net,  $345,321;  surplus  over  interest,  taxes,  &c.,  $285,584;  divi- 
dends, $75,000.    President.  R.  R.  Cable. 

Rome  Tiratertoavn  &  O^densburg.— C£^ce  Map  yew  York  Cen- 
tral it  Hudson  Biter  Railroad.)— Ovin&  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  299  miles,  less  28  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  &  Rome  RR. ;  Richland  to  Romo.41  miles; 
branches  to  Cape  Vincent,  Ogdonsburg,  Pulaski,  Fulton,  etc.,  109  miles ; 
total  owned,  421  miles.  Leases  Utiea  &  Black  Eiver  Eailroad,  Utica  to 
Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Eome  Eailroad 
as  above,  28  miles ;  Carthage  Watortowu  &  Sackett's  Harljor  Eailroad, 
Carthage  to  Sackett's  Harbor,  30  miles ;  trackage— to  Niagara  Falls,  2 
miles ;  Fulton  to  East  Oswego  (New  York  Ontario  &  Western  Railway), 
12  miles ;  total  leased,  222  miles     Total  operated,  643  miles. 

In  March,  1891,  leased  during  the  full  term  of  its  corporate  existence 
and  renewals  thereof  to  the  New  York  Central  &  Hudson  River  RR. 
Co.,  which  assumes  the  debt  and  guarantees  5  per  cent  on  the  stock. 
The  stockholders  received  a  stock  dividend  of  20  per  cent.  For  wording 
of  guaranty  see  V.  52,  p.  463.    Stock  authorized  $10,000,000. 

Tie  Utica  &  Black  River  is  leased  in  perpetuity,  interest  on  bonds  and 
7  per  cent  on  stock  being  guaranteed.  The  consolidated  mortgage 
Ibonds  of  1890  are  guaranteed,  principal  and  interest,  by  the  Rome 
Watertown  <fc  Ogdensourg.    See  V.  50,  p.  771. 

Dividends  from  1887  to  February,  1891,  both  Inclusive,  at  rate  of  6 
per  cent  yearly ;  March,  20  per  cent  In  stock ;  In  May  and  thereafter  5 
tier  cent  per  annum  guaranteed. 

The  Oswego  &  Rome  road  Is  leased  in  perpetuity,  and  the  second 
tnortgage  bonds  guaranteed  by  Rome  Watertown  &  Ogdensburg  by 
endorsement. 

Earnings  ar»  Included  in  those  of  the  lessee.  From  July  1,  1890,  to 
March  31  (9  months),  gross  earnings  were  $2,804,258,  against 
^,945,259  in  1889-90;  net,  $1,218,106,  .igalnst  $1,333,139.  Surplus 
■over  charges,  $473,187,  against  $587,366  in  1889. 

In  year  ending  June  30,  1890,  gross  earnings  were  $3,904,966;  net 
Income,  $1,696,028;    surplus  over  fixed  charges,   $641,405,   agauist 

f  393,632  in  1888-89.     (V.  51,  p.  207,  241,  681 ;  V.  52,  p.  39,  322,  463, 
98,  796;  V.  53,  p.  793.) 

Rutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles.   This  road  has  been  through  many  changes.    In  1890  a  new  lease 
or  999  ye<^rs  from  January  1,  1891,  was  made  to  the  Central  Ver- 
mont, the  rental  being  $345,000  per  annum;  this  will  be  increased  by 


$25,000  per  anuum  as  new  equipment  and  other  permanent  improve- 
ments are  put  upon  the  property  during  the  next  three  years,  making 
the  rental  $370,000  per  annum,  payable  monthly  in  gold.  The  net  in- 
come will  pay  4  per  cent  on  the  preferred  stock  now,  and  after  the 
funding  of  existing  mortgages  should  pay  5  per  cent.  As  to  lease,  &c., 
see  V.  53,  p.  124. 

The  5  per  cent  second  mortgage  bonds  are  a  first  mortgage  on  rolling 
stock  and  personal  property.  A  consolidated  mortgage  for  $3,500,000 
has  been  Issued  to  provide  for  the  retirement  of  prior  liens,  when  due, 
and  for  equipment  and  improvements.  See  V.  53,  p.  124.  The  Del.&  Hud- 
son owns  $3,000,000  of  the  preferred  and  $1,000,000  of  the  $2,480,600 
common  stock,  par  $100.  Dividends  on  prefeiTCd  stock  since  1880 — 
In  1881,  lia  per  cent;  in  1882,  2;  in  1884  and  1885,  1;  in  1886  and 
1887,  1^\  in  1888,  1;  in  1889,  IV,  In  1890,  3;  in  1891,  2;  in  1892, 
January,  2.     (V.  51,  p.  910;  V.  52,  p.  41,  239,  940;  V.  53,  p.  124.) 

Sa;s;inair  Valley  Sc  St.  I^onls.— Owns  from  Ithaca  to  Pains,  Mich., 
36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw,  9  miles; 
total,  45  miles.  Opened  January,  1873.  Stock  authorized,  $300,000; 
outstanding,  $264,804 ;  par,  $100.  In  1890,  gross,  $103,706 ;  net,  $49,- 
385;  rentals,  $7,000;  interest,  $35,680;  surplus,  $6,705.  Deficit  under 
interest  in  1889,  $3,369.    Controlled  by  Detroit  Lansing  &  Northern. 

St.  Jobnsbury  &  I,ake  Champlaln.— Owns  from  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlaln,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  This  was 
the  Portland  &  Ogdensburg,  Vermont  Division,  reorganized  under 
present  title  in  1880.  Preferred  stock,  $1,298,500;  common  stock, 
t2,550,090;  par  $50.  In  September,  1890,  $2,500,000  of  4  per  cent 
bonds  were  authorized  to  fund  floating  debt,  (which  on  June  30, 1890, 
amounted  to  $1,170,528),  and  for  other  purposes.  Operated  Viy  Boston 
&  Maine.  In  year  ending  June  30, 1891,grosseamingswere  $86,493; 
deficit,  $3,364;  interest,  &c.,  $38,050;  deficit,  $41,414,    (V.  51,  p.  345.) 

St.  Joseph  ic  Grand  Island.- ^See  Map  of  Vnion  Pacific.)— 
Line  of  Road— St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kan- 
sas City  &  Omaha  Railroad,  Stromsbiirg  to  Alma,  151  miles,  and  McCooI 
Junction  to  Kansas  City  &  Omaha  Junction,  44  miles;  total,  447  miles. 
Successor  of  the  St.  Joseph  <fe  Western,  sold  In  foreclosure  in  1885.  Oper- 
ated by  the  Union  Pacific,  which  owns  $2,301,500  of  the  $4,600,000 
stock  (par,  $100),  and  guarantees  the  interest  on  the  first  mortgage 
bonds.  Kansas  City  <fe  Omaha  bonds  have  interest  guaranteed  by  St. 
Joseph  &  Grand  Island  and  Union  Pacific  under  a  perpetual  agreement 
for  operating  the  road.  The  Union  Pacific  owns  $1,182,500  bonds  and 
$1,725,375  of  the  $4,410,000  stock  of  the  Kansas  City  &  Omaha, 
and  St.  Joseph  &  Grand  Island  owns  $413,000  of  the  bonds  and 
$1,822,500  stock.  In  Jan.,  1892,  a  newadjustment  was  made  with  Union 
Pacific  by  which  $35,000  Is  deposited  monthly  for  Interest  on  the  1st 
mortgage  bonds,  and  the  St.  Jos.  &  6.  I.  is  not  responsible  for  more 
than  half  the  interest  on  the  K.  C.-&  Omaha  1st  mortgage  bonds.  (V. 
54,  p.  79.) 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were 
$828,985,  against  $1,190.726 ;  net,  $179,881,  against  $360,006.  In 
1890  gross  earnings,  including  Kansas  City  &  Omaha,  $1,253,592; 
net,  $355,454;  total  net  income  (including  amount  received  from 
Union  Pacific  under  traffic  agreement,  etc.),  $447,538;  interest  on 
bonds,  $420,000 ;  corporate  expenses,  $2,196 ;  due  K.  C.  &  Omaha 
under  traffic  agreement,  $83,125;  deficit  for  year,  $57,783.  (V.  51,  p. 
570.1 

St.  Iiouls  Alton  Ic  Springfield.— Owns  Bates,  111.,  to  Alton,  IB., 
87  mUes.  Uses  Wabash  track  to  Springfield,  13  miles,  but  road  to  be 
built  to  that  point.  In  October,  1890,  Joseph  Dickson  of  St.  Louis  was 
appointed  receiver,  and  in  December  he  was  permitted  to  issue  $300,- 
000  of  6  per  cent  receiver's  certificates,  payable  in  one  year.  See 
V.  51,  p.  830.  Reorganization  is  proposed.  First  mortgage  bonds 
for  $1,200,000  and  2d  mortgage  bonds  for  $300,000  are  outstanding  as 
collateral.  Stock  authorized,  $1,500,000;  par,  $100.  Trustee  of  mort- 
gage. Farmers'  Loan  &  Trust  (Company.  In  year  1889-90  gross  earnings 
were  $115,712;  net,  $8,184.    (V.  50,  p.  632,  669;  V.  51,  p.  570,  830.) 

St.  liOiiIs  Alton  ic  Terre  Haute.— Proprietary  line.  East  St- 
Louis  to  Belleville,  14  miles.  Leases:  Belleville  &  Southern  Illinois 
Railroad,  Belleville  to  Du  Quoin,  lU.,  57  miles;  Belle\-ille  &  Eldorado 
RE.,  from  Du  Quoin  to  Eldorado,  50  miles;  Belleville  &  Carondelet  ER., 
from  Belleville  to  East  Carondelet,  17  miles ;  St.  Louis  Southern,  Pinck- 
neyville  to  Carbondale,  111.,  31  mUes;  Carbondale  &  Shawneetown, 
Carbondale  to  Marion,  17  miles;  Chicago  St.  Louis  &  Paduoah,  Marion 
to  Paducah,  and  branch,  53  mUes;  total  operated,  242  miles. 

In  October,  1890,  the  main  line  from  East  St.  Louis,  lU.,  to  Terre 
Haute,  Ind.,  189  miles,  and  branch,  4  miles,  which  had  theretofore  been 
leased  to  the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  were  sold  to 
that  company  for  $10,000,000  of  4  per  cent  100-year  gold  bonds.  See 
V.  51,  p.  52,  114,  383.  494. 

The  sale  of  the  main  line  did  not  affect  the  status  of  tliis  company's 
securities.  Of  the  $10,000,000  bonds  received,  $250,000  were  placed 
in  a  sinking  fund  for  the  issue  Itself  (bonds  to  be  purchased,  not  drawn, 
at  or  under  105),  and  $7,000,000  are  reserved  to  retire  the  bonds  ma- 
turing in  1 894.  Of  the  $2,750,000  bonds  immediately  at  the  disposal  of 
the  company,  $2,500,000  were  offered  to  the  holders  of  the  preferred 
stock,  being  sufficient  to  retire  all  but  $800,000  thereof,  at  the  rate  of 
.$150  in  bonds  for  $100  of  stock.  To  Jiin.  1,  1892,  $812,600  of  pre- 
ferred stock  ivnd  fraetionals  had  been  retired,  leaving  $1,513,000  bonds 
vn  the  company's  treasury.    See  V,  52,  p.  42,  81,  351,  499. 
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RAILROADS. 


For  explanation  of  column  lieadings,  &e.,  see  notes 
on  lirBt  page  of  tables. 


Bt.  Zouia  Alton  it  Tetve  Saute— (Ooneluded.)— 
2d  niort..pr(f.(serle8  C  &  D.eooli  $1,400,000). c* 

2d  itHirtgaf^e,  iiuM)inc.s 0* 

Dividend  liiind.-<.  Incoiiio  (see  V.  48,  p.  389) 

Belle.  &  Ho.  111.— iRt  M.  (Inf .guar.)  ».  f.,  not  dr'u.o* 
Belleville  &  Caiondclct,  l«tM..Bclle.toK.Carou.o* 
Belleville  &  El  Dorado— l»t  (infest  guaranteed) c* 

2d  mortgage c* 

St.  Louis  Soutliem— Ist  mort., gold.  Int.  guar. . .o* 

2d  mortgage,  income,  non-cumulative c* 

Carbondale  &  Sha\Tiieefu  IstM.,  g.,lnt.  guar.c* 

Chic.  St.  L.  &  Paducah  Ist  M.,  g.r-d  at  105  guar.o* 

2d  mortgage,  gold,  income  (non-cunmlative).o* 

St.  Louis  (fi  Cairo- Ist  mort.  int.  guar.  M.  &  O.,  g.  .c 

St.  Lou.  Cape  Oirard'u  it  Ft.  ,V»ii(A— Olddiv.  bonds 

Capo  Girardeau  a. W.  con.iol.  mortgage gold 

Arkansa.s  Extension  Ist  mortgage o*&r 

St.  L.  Cape  Glr.  A  Vt.  H.  gen.  M.  for  $7,500,000  g. . . 

St.  Louis  Merchants'  liridqe  Terminal. — 1st  mort.. c 

Mercli.Briiige  Ist  M.,r(>d.afterFeb.l,  1909,  at  110 

St.  L.  it  San  JinH.— See  Atchison  T.  &  8.  Fe  system. 

St.  Louis  Sout/iwes'em — Common  stook 

Preferred  stock  (5  per  cent  non-cumulative) 

1st  mort.  certificates,  if  H>,500  p.  ra.,g  old c* 

2d  M.lncome  cert.,  for  !i<10,000,000,uou-oum.,g.o* 

Car  trusts 

St.  Louis  Tan.  it Terre B.—lBtyi.,  s.f.  guar,  not  dr.o* 
2d  mort.,  slni.  fund,  not  dr'n  ($1,600,000  guar.)  .c* 


MUCB 

of 
Road. 


207 
207 

"so 

16 
60 
50 
31 
31 
17 
53 
53 
161 

102 

65 

167 


158 

158 


Date 

of 
Bonds 


1862 
1862 
1881 
1806 
1883 
1880 
1880 
1886 
1886 
1887 
1887 
1887 
1886 
1880-5 
1888 
1890 
1891 
1890 
1889 


1890 
1890 


1867 
1868 


Size,  or 

Par 
Value. 


¥1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &e 

1,000 
1,000 
1,000 
500  &c. 
1,000 

100 

100 

1,000 

SOOd^o. 

ifibo 

1,000 


Amount 
Outstanding 


$2,800,000 

1,700,000 

],3.')7,O00 

1,015,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1 ,000,000 

4,000,000 

111,000 

889,000 

175,000 

2,500,000 

1,750,000 

2,000,000 

16,.'50O,0OO 

20,000,000 

20,000,000 

8,000,000 

602,849 

1,899,000 

2,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Wliom. 


6 


4g. 


6&. 

7 
7 


'f- 


See  rem. 
M.  &  N 
June  1 


A.  & 
J.  &  D 
J.  <fc  J 
P.  4  A, 
M.  &  8 
M.A  8. 
M.  &  B, 
M.  &  a. 
M.  &  S. 
J.  &  J. 
M.  &  S. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 


M.  4  N. 
J.   <fc  J. 


J.   &   J. 
M.  &  N. 


N.  Y.,  U.  8.  Trust  Co. 
do  do 


N.Y.,  State  Trust  Co, 
do  do 

do  do 

Pd.ln'91,eoun.  Feb.. '80 
N.  Y.,  State  Trust  Co. 
do  do 

do  do 

do  do 

None  yet  paid 

N.  Y.,  Farm.  L.  4  Tr.  Co. 

N.  Y.,  CoBln  4  Stanton, 
do  do 

do  do 

do  do 

New  York  4  St.  Louis. 

N.Y.,Farm.L.4Tr.Co. 


N.  Y.,  Central  Trust  Co. 
After  '90,  when  earned. 


N.  Y.,  Central  Trust  Co. 
do  do 


i^oiu/n— Prlnei- 

pal, When  Do*. 

Slocks-lMSt 

Dividend. 


July  1,  1804 
July  1,  1894 
AftcrJan.,'94 
Oct.  1,  1896 
June  1,  1923 
July  1,  1910 
Aug.  1,  1920 
Sept.  1,  1931 
Sept.  1,  1931 
Mch.  1,  1983 
Sept.  1,  1917 
Sept.  1,  1917 
Jan.  1,  1931 
8ep.l900-l-2-(V 
Sept.  1,  1908 
Jan.,  1910 
July  1,  1919 
Oct.  1,  1930 
Feb.   1    1929 


Nov.  1.  1980 
Nor.  1,  1989 
1892  tolSSr 
Jan.  1,  1897 
May  1,  189a 


Of  the  .«2,200,000  Series  A  and  B  bonds  given  In  the  table  above  as 
outstanding,  $1,087,500  on  July  1,  1891,  were  held  alive  lu  the 
sinking  fimd. 

Interest  on  1st  mortgage,  series  "A,"  is  paid  January  and  July;  series 
"B,"  April  and  October;  on  2d  mortgage,  series  "(J,"  February  and 
August ;  scries  "D,"  May  and  November,  llol  tors  of  the  St.  Louis  Alton 
4  Terro  Haute  7  per  cent  bonds  have  the  right  at  stockholders'  meet- 
ings to  cast  10  votes  for  each  of  their  $1,0CK)  bonds. 

The  Belleville  &  Southern  Illinois  is  leased  to  this  company  for  999 
years  from  October  1 ,  1860.  Lease  rental  40  per  cent  of  gross  earnings 
up  to  $7,000  per  mile  (excei)t  on  coal,  &e.),  30  per  cent  above  $7,000 
and  up  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000 
per  mile.  Interest  on  bonds  and  sinking  fund  of  $5,000  per  year  guar- 
anteed by  leasees. 

Common  stock  of  Belleville  4  Southern  Illinois  Is  $430,000  and  pre- 
ferred $1,275,000,  and  dividends  on  preferred  stock  since  1880  have 
been— 4>a  in  1881  ;  SHj  in  1882  ;  6I4  in  1883  ;  Si-j  in  1884 ;  5  in  1885  ;  5 
In  1886 ;  6!^  in  1887 ;  6%  in  1888  and  1889 ;  In  1890,  82s ;  In  1891,  8. 

The  Belleville  &  Carondelet  is  leased  for  983  years  from  June,  1883,  at 
a  rental  of  $30,000  per  year,  wliich  Is  a  guarantee  of  Interest  on  the 
bond.i.  the  stook  of  $500,000  being  owned  by  the  St.  L.  Alt.  4  T.  H. 

The  Belleville  &  Eldorado  is  leased  for  985  years  from  July  1, 1880, 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,400  per  year 

giaranteed.  Stook,  $1,000,000;  par,  $100.  The  St.  Louis  Southern 
ailroad  (including  Carbondale  &  Shawueetown)  Is  leased  for  980  years 
for  30  per  cent  of  gro.ss  earnings,  minimum  to  be  $32,000,  and  interest 
on  bonds  being  guaranteed  to  that  extent.  The  Chicago  St.  Louis  4 
Paducah  Road  la  leased  for  978  years  from  March,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  principal,  and  rental  to  pay  first 
mortgage  interest.  (V.  47,  p.  801.)  The  first  mortgage  bonds  on  this 
road  are  redeemable  after  September  1,  1892,  at  10a. 

St.  L.  Alt.  &  T.  H.  dividend  bonds  are  not  entitled  to  receive  anything 
for  principal  or  Interest  until  all  arrears  of  dividend  upon  the  preferred 
stock  and  other  i>rior  legal  claims  shall  have  been  adjusted,  and  a  sur 

Slus  of  annual  earnings  reached  which  will  be  applicable  to  such  dlvl 
end  l)onds.  See  V.  48,  p.  389.  The  preferred  stock  has  a  prior  right  to 
a  cunuilativo  dividend  of  7  per  cent  before  any  is  declared  on  common 
and  the  arrears  accrued  to  Jan.  1, 1891,  amounted  to  37^4  per  cent,  or 
8944,163.  The  preferred  stock  is  also  convertible  into  common  at  par. 
Common  stock  is  $2,300,000;  par,  $100. 

Dividends  on  preferred  stock  since  1876.— In  1878, 2  per  cent:  In  1881 , 
3  and  55  in  bonds;  from  1882  to  1885,  Inclusive,  7;  In  1886,  2hi;  In  1887. 
nU;  In  1888. 1>4;  in  1889,  1. 

From  January  1  to  October  31, 1891  (10  months),  gross  earnings  on 
brandies  were  $1,173,620,  against  $1,087,906  in  1890;  net,  .$497,084, 
agaiu.ft  $460,381. 

The  annual  report  for  1890  was  in  V.  52,  p.  717. 

GENERAL  FINANXIAL  RESULTS. 

1887.    1888.     1889.    1890. 

(B  ffi  at  qs 

Gross  earnings 962,480     949,307    1,110,426  1,336,910 

Neteamlngs 441,401      400,796       461,748      527,707 

Rentals  paid 255,883      249,936       332,095      362,149 

Net  revenue 185,518     150,860       129,653      165,618 

Add  rental  of  mainline,  etc..  452,437     452,540       452,729    "440,412 

Total  net  receipts 637,957  603,400  582,382  606,030 

Deduct — 

Interest  on  funded  debt 469,000  469,000  469,000  469,000 

New  equipment,  taxes,  4o 169,962  69,182  94,078  146,996 

Total  deductions 638,961      538,182       563,078     615,996 

Balance def.1,005       65,218         19,304     df.g,966 

*  Including  Interest  on  C.  C.  C.  4  St.  Louis  bonds  In  1890. 
-(V.  51,p.  52,114,383,459,494;  V.  52,  p.  42,  81,  351,  499,  717.) 
St.  Iioals  Arkansas  &  Texas.— See  St.  Louis  Southwestekn. 

St.  l.oul8  &  Cairo.— Owns  Cairo  to  East  St.  Louis  and  branch,  161 
miles.  The  former  Cairo  4  St.  Louis  made  default  April  1,  1874,  and 
was  sold  in  foreclosure  July,  1881.  Stock  Is  $6,500,000.  In  January, 
1886,  a  lease  was  negotiated  till  January  1,  1931,  to  the  Mobile  &  Ohio 
Railroad  on  the  ba.sis  of  a  rental  of  25  per  cent  (:'-o.,.o)  of  the  gross 
revenue  of  the  whole  line.  Mobile  to  St.  I>oula,  this  rental  being  guaran- 
teed by  the  lessee  to  amount  to  $165,000  per  year.  In  year  ending  June 
30, 1890,  gross,  $727,095;  net,  $159,939  (iurainst  $144,487  In  1888-89); 
rental  to  St.  Louis  &  Cairo,  $172,127.    See  v.  51,  p.  830. 

St.  l-oals  Cape  Girardeau  &  Fort  gmttb.- r.$«c  Map.)— Owns 
from  Cape  Girardeau,  Mo.,  to  Hunter,  Mo;,  94  miles ;  Cami)bell,  Dun- 
can Co.,  to  Kennet,  20  miles;  leases  branch  to  Zalma,  9  miles;  total 
operated,  123  miles.  Successor  to  the  Cape  (iirardeau  Southwestern; 
name  changed  in  .M.ay,  1891.  The  road  is  to  be  extended  45  miles  from 
Hunter  to  Monmouth  Springs  on  Arkansas  State  Line,  and  a  branch  is  to 
be  built  from  I'uxico  to  (Jampbell,  30  milca.  An  extension  Is  also  pro- 
jected to  Fort  Smith.  Ark.  Stock  autliorizcd,  $2,000,(X)0 ;  outstaniUng, 
$1,150,000;  par,  $100.  A  general  mortgag«of  $7,500,000 h.as  been  au- 
thorized, $1,325,000  of  this  amount  to  be  deposited  to  retire  tlie  under- 
lying Issues  at  maturity.  Balance  to  be  laausd  for  construction  of  new 


road  at  not  over  $15,000  per  mile,  and  for  Improvements  upon  the  pre- 
sent lino  at  not  over  $3,000  per  mile.  There  are  also  outstanding 
$150,000  7  per  cent  Incomes.  In  1890  gross  earnings,  $165,807;  net, 
$85,677;  In  1889,  gross,  $146,507 ;  net,  $76,431.  President,  Louis 
Houck,  Cai>e  Girardeau,  Mo. 

St.  liouls  Iron  mountain  Sc  Soutbern.— SEE  Missouri  PaCipic. 
St.    lionls   inerrUants'    Bridge    Terminal.— This    company 

has  under  construction  n  double-track  railroad  In  the  city  of 
Bt.  Louis,  extending  from  near  the  Union  Depot  on  12th  Street,  via  Main 
Street,  Hall  Street,  &c.,  to  Ferry  Street,  opposite  the  Merchants'  Bridge, 
etc.  It  leases  the  Merchants'  Bridge,  agreeing  to  pay  the  interest  on  tne 
Bridge  Go's  $2,000,000  bonds;  it  owns  and  controls  the  Electric  City  4 
Illinois  RR.,  counooting  the  town  of  Madison  and  East  St.  Louia ;  and 
It  teases  the  Venice  &  Carondelet  Belt  RR.,  which  forms  an  outside  belt 
around  East  St.  Louis.  Extensive  yards  and  terminal  facilities  will  be 
maintained  in  St.  Louis  and  East  Bt.  Louia.  The  mortgage  is  for  $3,- 
500,000  to  the  St.  Louis  Trust  Company,  and  covers  all  the  property  of 
the  company.  Stock  authorized,  $3,500,000;  ouUttaudlug,  $1,001,100 
par,  $100.    General  office,  St.  Louis,  Mo.    C.  C.  Rainwater,  President 

St.  liOuls  &  San  Francisco.— See  Atchison  Topeka4Sasta  Fb. 

^t.  liOnls  Soutbwestern.— Road  extends  from  Bird's  Point,  Mo. .. 
opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and  thence  by 
the  Texas  road  to  Gatesville,  305  miles ;  total,  main  line,  723  miles ; 
branches,  Mt.  Pleasant  to  Sherman,  115  miles;  Tyler  to  Lufkin  (narrow, 
gauge),  89  miles;  Corslcaua  to  HlUsboro,  Tex.,  42  miles;  Commerce  to 
Fort  Worth,  107  miles;  Lewisvllle,  Ark.,  to  Shi-eveport,  La.,  60  miles; 
Althelmer  to  Little  Rock,  Ark.,  43  miles;  Maiden,  Mo.,  to  Delta,  51 
miles ;  other  branches,  12  miles ;  total,  June,  1891,  1,244  miles. 

This  company  is  successor  to  the  St.  Ixiuls  Arkansas  4  Texas,  whoso 
oad  was  sold  in  foreclosure  in  October,  1890,  the  same  property  havliuc 
been  previously  foreclosed  In  1885-86  See  plan  of  reorganization  In 
Chroniclk,  V.  50,  pp.  141  and  561.  lu  May,  1891,  the  new  securltiea 
were  issued.    See  V.  52,  p.  796. 

The  organization  consists  of  three  eoiv.  rations.— the  St.  Louis  South- 
western Railway  Co.,  the  St.  Louis  Soutt-.festern  Railway  Co.  of  Texas 
and  the  Tyler  Southeastern. 

The  first  mortgage  certificates  are  Issued  against  a  like  aggregate 
amount  of  first  mortgage  bonds  secured  upon  these  lines  at  a  rate  not 
exceeding  .$16,500  per  mile,  and  the  second  mortgage  oertldoateS' 
against  second  mortgage  bonds  at  $8,250  per  mile. 

The  new  incomes  will  receive  from  January  1, 1891,  such  Interest, 
payable  semi-annually,  not  exceeding  4  per  cent  per  annum,  as  can  bo 
paid  out  of  net  earnings  of  the  railways  during  the  preceding  fiscal 
year,  after  payment  of  operating  e-xpenaes,  repairs,  renewals,  replace- 
ments, taxes.  Insurance  and  interest  on  prior  liens.  The  issue  of  these 
certiHcates  may  be  increased  up  to  $10,000,000,  subject  to  restriotionB 
In  the  mortgages  as  to  their  issue  and  application  of  the  proceeds. 

From  July  1  to  Dec.  31,  1891  (6  months),  gross  earnings  were  re- 
ported at  $2,712,372  (November  and  December  partly  estimated)  and 
net,  $787,253,  loss  taxes,  $52,000.     (See  V.  54,  p.  34). 

Earnings  of  the  road  while  in  tlie  hands  of  the  receiver  were  oh  fol- 
lows, large  expenditures  for  iron  oridgos,  steel  rails,  4o.,  being  Includeit 
In  operating  expenses.    (See  V.  52,  p.  322.) 

1889.  1890.  Inc.  or  Deo. 

s  $  s 

Gross  earnings 3,876.285        4,102,142  Inc.     225,857 

*  Operating  expenses 3,289,226        4,844,124  Inc.  1,554,897 

Net  earnings 587,058     def. 741,981  Deo.  1,329,040 

*  Betterments  and  extraordinary  expenses  (Included  in  operating  ex- 
penses above)  were  $1,464,902  in  189(),  against  $363,506  In  1889. 
—(V.  51,  p.  21,  114,  207,  570,  009,  830 ;  V.  52,  p.   121,  322,  643,  967, 
902;  V.  54,  p.  34.) 

St.  Iiouls  Vandalla  &  Terre  Haute.- C.$ee  Map  Pittsburg  Cin- 
cinnati Chicago  it  St.  Louis.)— Owns  from  East  St.  Louis  to  Iiilan» 
State  line,  158  miles.  Road  opened  July  1,  1870.  Lea.sed  to  the  Torre 
Haute  &  Indianapolis  RR.  (for  account  of  itself  and  the  Pittsburg  Cincin- 
nati Chicago  4  St.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gross  earn- 
ings. In  1889-90  it  was  agreed  that  in  future  the  profits  and  losses 
from  operating  this  road  should  be  divided  between  the  lessees  in  the 
proportion  of  flve-aeveuths  to  tlie  Pittsburg  Cin.  Chic.  4  St.  Louis  and 
two  sevenths  to  the  Terro  Haute  4  Indianapolis.  In  1890  a  general 
settlement  of  ola  accounts  was  made  witii  the  Terre  Haute  4  Indian- 
apolis, under  which  this  company  received  $287,157  in  cashaudSper 
centnotesfor  $657,665, payable$25,0O0  monthly  from  August  1,  1890. 

In  July,  1887,  suit  wiis  brouglit  by  the  lessor  company  to  deolara 
the  lease  void,  but  Judge  Oresham  decided  In  favor  of  its  validity, 
and  the  ca.se  has  been  aiipealed  to  the  U.  S.  Supreme  Court.  A  decis- 
ion is  hoped  for  during  the  October,  1891,  session.  The  flirt 
mortgage  and  $1,600,000  of  second  mortgage  bonds  are  guaranteed  by 
the  lessees,  and  also  by  the  Pitt.sburg  Cincinnati  Chicago  ,^  .*t.  Loul» 
RR.  Stock,  $2,379,358  common  and  $1,544,700  of  7  per  cent  cimiuia- 
tlve  pref. ;  par  $100.  The  Terre  Haute  4  Indianapolis  owik  $326,000 
preferred  and  $500,000  common  stock,  and  the  Pennsvlvania  RR.  holds 
$837,000  preferred  and  $225,0<)0  2d  mort.  convertible  7s.  In  April, 
1891,  there  was  applied  to  the  pavinent  of  all  tho  accunuilatod  divi- 
dends on  tho  preferred  stock  up  to  Doc.  31,  1878,  the  sum  of  $477.010, 
and  in  October,  1891,  the  back  dividends  were  paid  for  1879  aud  1880. 
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Sabaertbers  wlU  confer  a  great  favor  by  slTlng  Immediate  notice  of  any  error  discovered  In  these  Tables 


RAILROADS. 


For  explanation  of  column  headings,  Sus,,  see  notee 
on  first  page  ot  tables. 


■St.  Paul  d  I>«i«(/i— Common  stock 

Preferrod  7  per  cent  stock  and  scrip ^ 

1st  mortgage o^ 

2d  mortgage i  -  •  •  v  i"  • ". 

Taylor'sFaUs &  Lake  Sup.,  Ist  M.  gu.,  s.  f.  not dr.c* 

Duluth  Short  L.  1st  M,  giiar.,oum.,8.f.  not  dr-n-C* 

Stillwater  &  St.  Paul  Ist  mort. ,  g.  (not  guar). . . 

SI.  Paul  Minn.  <*  Manitoba— See  Great.  Northern- 

,g<.Po«<i«jVo.Pnct«c— Stock(.^10,000,000)authoriz'd 


Western  KR.  Minn.  IstM.  KR.  coyered  hy  gen.  M, 
General mortg.,  guar.,  land  gr.  ($10,000,000). c*Ar 

San  Ant.  *  Aransas  Fms—lai  M.,  g.,  red.  at  110. c" 
Ist  M.,  cxten.,  gold  ($12,000  p.  m.)  red.  at  110. c* 
IstM.  for  $9,000,000,  gold,  $15,000  per  mile. .0* 
2d  M.,  g.,  income  for  5  years,  $8,(X)0  per  mule. 
Rolling  stock  lease  warrants ,•--;•  v    , 

Sandtislcy  Mansfield  <t  JVctfar/c—Re-orpanized  stock 
1st  M.,int.  gu.imder  lease  byB.&  O.and  CentO. .  .o* 

San  Fran,  a  No.  Pac.-lst  M.,g.($4,500,000)s.t.o*&r 

JSavannah  Americti^  <e  Montgomery— lat  morts 

Consol.  mort.,gold,  $12,000  permile,$4,100,000  c* 

jSavannah  Florida  <t  ire«(.— Stock 

At.  &  G.  consol.  mort o* 

JBo.  Ga.  &  Flor.,lstMs.,  end  by  State  of  Georgia. c* 
2d  mortgage c 


Miles 

ot 
Road. 


167 

167 

21 

25 

12 

184 
601a 
218 
152 
372 
115 
639 

il6 
116 
162 

184 

347 

58 
58 


Date 

of 
Bonds 


1881 
1887 
1884 
1886 
1870 


1877 
1883 
1885 
1886 
1888 
1888 


1869 
1889 
1885-6 
1889 

1867 
1869 
1869 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
100 
1,000 
1,000 
1,000 
1,000 
.100  &c. 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

'"50 

1,000 

1,000 

500 

1,000 

100 

500  &c. 

1,000 

1,000 


Rate  per 
Cent. 


$4,660,207 

5,194,910 

1,000,000 

2,000,000 

210,000 

500,000 

262,500 

6,250,000 
438,000 
7,985,000 
1,750,000 
4,473,000 
1,725,000 
5,112,000 

(?) 

1,068.832 

2,300,000 

4,150,000 

350,000 

2,990,000 

6,403,400 

1,780,000 

464,000 

200,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


3  &  15  St 
See  rem.  M.  &  S, 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stock*— Last 
Dividend. 


5 
5 
6 
5 

7 

lifl 
7 

6g. 
6g. 

5  g. 
5g. 

"2 
7 

7 
7 
7 


F.  &  A. 

A.  &  O. 

J.   &  J. 

M.  &  8. 

J.   &  D. 

Q.— F. 
M.  &  N. 
Sec  rem. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 


Feb.  1. 
J.  &  J, 
J.  &  J, 
J.  &  J, 
J.   &   J 


J.   &  J. 

M.  &  N. 
M.  &  N, 


N.  y.,  Of.,  32  Nassau  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Offlcc,  35Wall8t. 
N.  Y.,  Winslow,  L.  &  Co, 

do  do 

Jan.  ,1 890,  coup,  last  pd 

Jan. ,1890,  coup,  last  pd 

Apr., 1890,  coup.last  pd 

None  paid. 


Moss  N.  Bk.,  Sand'ky,  O. 
N.  Y.,  Union  Trust  Co. 
N.Y.,46Wall,&  Fr'nk'f  rt 
New  York  &  Americus. 
Baltimore  &  Americus. 

N.  Y.  H.  B.  Plant. 
N.Y.,H.B.Plant,&Savan 
do  do  I 

N.Y.,H.B.Plant  &8aTan 


JiUy  5,  1887 
Sept.  1,  1891 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
Dec.  1,  1900 

Feb.   1,  1892 

May  1,  1907 

Feb.  1,  1923 

Jan.   1,  1916 

July  1,  1926 

Oct.    1,  1938 

Oct.    1,  1913 


F«b. 
Jan. 
Jan. 
1905 
July 
Mar. 
July 
May 
May 


1,  1892 
1,  1909 
1,  1919 
&  1906 
1,  1919 
,1891 
1,  1897 
1,  1899 
1,  1899 


In  year  ending  Oct.  31, 1891,  gross  earnings  were  $1,808,309 ;  rental 
•to  St.  L.  V.  &  T.  H.,  $542,492,  and  int.  on  bills  receivable,  $14,052 ; 
*ot»l  income,  $556,545 ;  less  charges,  $365,629,  leaving  surplus,  $190, 
«16;  paid  div.  for  1880  on  pref.  stock  (7  per  cent), $693,267;  balance  de- 
ficit of  year  $502,352.  General  surplus  Oct.  31, 1890,  $1,078,025,  and 
Oct.,  1891,  $575,673.  In  1887-8  profit  to  lessee  was  $11,983;  in  '88-9, 
«56,987;  in  1889-90  profit  $100,466  ;  in  1890-91,  $62,431.  (V.  50,  p. 
242;  V.  52,  p.  278,  832.) 

St.  Paul  &  Dulutli.— Owns  from  St.  Paul,  Minn.,  to  Duluth,  Minn., 
155  miles;  branches  to  Clocquet,  Grantsburg  and  Sandstone,  28  miles; 
leases— Stillwater  &  St.  Paul  Railroad,  13  miles ;  Minneapolis  &  Duluth 
Railroad,  13  miles;  Taylor's  Falls  &  Lake  Superior,  20  miles;  Duluth 
Short  Line,  Thompson  to  Duluth,  18  miles ;  other,  3  miles ;  total,  248 
miles.  Between  North  Pacific  Junction  &  Duluth,  24  miles,  the  road 
is  owned  jointly  with  the  Northern  Pacific. 

The  Lake  Superior  &  Mississippi  Railroad  was  sold  in  foreclosure  May 
1, 1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
have  one  vote,  and  each  share  of  preferred  has  one  vote.  Preferred  stock 
has  a  prior  right  to  7  per  cent ;  then  common  to  receive  C  per  cent. 

In  July,  1891,  $175,000  ot  not  proceeds  from  land  and  stumpage  was 
applied  to  the  retirement  of  $182,000  preferred  stock.  See  V.  53,  p.  157. 

Dividends  on  common  stock:  In  1887,  3  and  15  in  common  stock;  In 
1888  and  since,  nU.  Dividends  on  preferred  since  1880:  In  1881,  10 
stock;  in  1882,  3Hi  in  cash;  in  1883,7;  in  1884,  3H!  and  7  in  preferred 
stock;  from  1885  to  1888,7;  in  1889,  512;  Jan.,  1890,  212;  Sept.  4; 
in  1891,  March,  213;  Sept.,  4^2.  The  second  mortgage  covers  the 
right  to  leased  lines,  but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  1,068,855  acres  remained  un 
sold  June  30, 1890,  and  65,441  acres  of  the  Taylor's  Falls  branch. 

From  July  1, 1891,  to  Nov.  30,  1891  (5  months),  gross  earnings  were 
•$940,344,  against  $758,375  in  1890;  net,  $399,713,  against  $314,500. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  iny  53,  p.  567. 


1888-89. 
$ 

<}ro88  earnings 1,406,865 

'Operating  expenses  and  taxes....    1,052,394 


354,471 

402,178 

78,890 

119,702 

295,040 

20,218 

Total 513,851 

BaLfrom  RR.  operations def.111,673 

.Keota.  from  stumpage  and  lands.  111,.596 


Net  earnings 

Total  net  income. 
Dighursements — 

Rentals 

Interest  on  bonds 

Dividends 

.Miscellaneous 


1889-90. 

$ 
1,410,527 
1,017,458 

393,069 
415,566 

82,003 
150,000 
134,117 

26,912 

393,032 

sur.  22,534 

192,848 


1890-91. 

$ 
1,621,939 
1,071,192 


550,747 
575,893 

93,548 
150,000 
348,749 

31,900 


624,197 

def.  48,304 

249,546 


Balance def .  77  sur.  215,382  sur.  201,242 

— (V.  51, p.  241,  275,  636;  V.  53,  p  157.  567.) 
Sti  Pant  ininneapolls  ic  JTIanltoba.— See  Great  Northern. 
■8t.  Paul  tc  Nortliern  Paclflc.— Line  op  Road— Brainerd  to 
Slliuieapolis,  139  miles,  and  branches  to  St.  Paul,  &c.,  79  miles;  total, 
-218  miles.  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  in  all 
■some  400  acres  aboutSt.  Paul  and  Minneapolis.  The  landgrant  (197,388 
acres  unsold  March  1, 1890,)  is  between  Brainerd  and  Sauk  Rapids;  pro- 
ceeds of  lands  are  first  applied  to  purchase  of  Western  Minneapolis 
bonds,  then  to  general  mortgage  at  120  or  under.  The  road,  with  its 
terminal  property,  is  leased  for  999  years  to  the  Northern  Pacific,  at  a 
net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any  surplus 
over  6  per  cent  on  stock  is  divided  equally  between  lessor  and  lessee. 
The  bonds  are  guaranteed  by  Northern  Pacific.  Interest  on  coupon 
bonds  is  payable  F.  &  A.;  on  registered  bonds,  Q.— F.  The  stock  is 
placed  in  trust  with  tile  Farmers'  Loan  &  Trust  Company,  but  power  to 
vote  is  in  tlie  Northern  Pacific  Company;  "  beneficial  certificates,"  en- 
titling holders  to  dividends,  are  issued.  Of  the  stock  $3,'752,500  is 
owned  by  Northern  Pacific.  Dividendsfrom  1883  to  Aug„1891,  inclusive, 
^  per  cent  per  annum,  and  in  1891  by  division  of  surplus 
6  per  cent  extra.  In  year  ending  June  30,  1890,  gross  earnings 
were  $2,052,099;  rental  from  Nortliern  Pacific,  $740,652;  other  rentals, 
Ac,  $161,274;  total  net  Income,  $901,926,  from  which  paid  interest, 
Ac,  $538,803;  dividends,  $330,000;  total  payments,  $868,803;  surplus, 
$33,123.— (V.  49,  p.  23,  540;  V.  51,  p.  535.) 

San  Antonio  Sc.  Aransas  Pass.— CSee  Jfa™;— OwTisfrom  KerrviUe 

to  Aransas  Bay,  Texas, 221   miles;  Kenedy  to  Houston,  176  miles; 

Yoakum   to  Waco,  165  miles ;  Skidmore  to  AUce,  43  miles ;  Shiner  to 

Loekhart,  55  miles;  branches  to  Corpus  Christi,  &c.,  22  miles;  total, 

-682     miles.     Company     was     unable     to     meet     July,     1890,    in- 

Ttercst,  and  on  July  14,  B.  F.  Yoakum,  Vice-President,  and  J.  8.  Mc- 

Hamara  were  appointed  receivers.    See  V.  51,  p.  21,85,207.    In  June, 

1891,  receivers'  certiflcatcsfor$350,000  were  authorized,  to  be  used  for 

the  immediate  completion  of  54  miles  on  the  Waco  Extension,  which 

was  finished  in  Oct.    For  the  report  to  the  bondholders  on  the  condition 

of  the  property   see  V.  51,  p.  345.    The  reorganization  cominittee  is 

F.  P.  Olcotr,  Joseph   Wharton,   Henry  Budge,  E.   P.   Swenson,  A.  8. 

Hcldelbach,  J.  Kennedy  Tod  and  Fred.  Cromwell.    Their  plan  of  re- 

^organization  was  published  in  March,  1891  (see  V.  52,  p.  464),  and  pro- 

•sines  as  follows : 


The  whole  property  shall  be  acquired  by  foreclosure  or  otherwise 
(a  suit  for  foreclosure  was  instituted  in  September,  1891),  and  the  fol- 
lowing new  securities  created  covering  all  the  property : 

1.  First  mortgage  five  per  cent  fifty-year  gold  bonds  of 

$1,000  each,  carrying  Interest  from  .July  Ist,  1891 : 

Issue  limited  to $16,800,000-$21,000p.  m 

Reserved  for  extension  to  Llano  and 
Austin  and  for  additional  rolling 
stock  as  required 2,100,000 

Present  issue  for  the  purposes  of  this  reorganization  —   $14,700,000 

2.  Five  per  cent  non-cumulative  preferred  stock $5,250,000 

3.  Common  stock,  p.ar  value  $100  per  share $5,250,000 

Assenting  security  holders  will  receive  (1)  for  old  first  mortgage  6  per 

cent  bonds,  with  July,  1890,  and  subsequent  coupons  attached,  new 
first  mortgage  5  per  cent  gold  bonds,  $1,000 ;  now  5  per  cent  preferred 
stock,  $150,  and  new  common  stock,  $150.  (2)  For  each  old  first  mort^ 
gage  5  per  cent  bond,  October,  1890,  and  all  subsequent  coupons 
attached,  new  first  mortgage  5  per  cent  bonds,  $850 ;  new  preferred 
stock,  $120;  new  common  stock,  $120.  (3)  For  each  old  $1,000  second 
mortgage  bonds,  aU  coupons  attached,  new  first  mortgage  5  per  cent 
bonds,  $225;  new  5  per  cent  preferred  stock,  $230;  new  common 
stock,  $250.  (4)  For  each  share  of  old  stock  (in  the  hands  of  the  public) 
$100  in  new  stock. 

Each  holder  of  $2,000  old  firsts  may  subscribe  to  a  cash  fund  created 
to  liquidate  cash  requirements  for  $850  of  said  fund,  for  which  he  will 
receive  $1,000  new  firsts,  $350  new  preferred  and  $350  new  common. 

The  stock  of  the  reorganized  company  is  to  be  transferred  to  voting 
trustees  in  exchange  for  beneficiary  certificates,  the  committee  being 
named  as  trustees  for  three  years  from  July  1, 1891.  Securities  are 
depositedwith  the  Central  Trust  Company  ot  New  York  in  exchange 
for  the  Trust  Company's  engraved  receipts.  The  Central  Trust  Com- 
pany has  received  assents  to  the  plan  ot  reorganization  from  a  large 
percentage  of  all  the  bondholders  and  stockholders.  There  have  been 
issued  $365,000  of  Receiver's  certificates,  of  which  $300,000  issued  for 
Waco  Extension  are  held  by  reorganization  committee. 

From  January  1  to  August.  31,  1891  (8  months),  gross  earn- 
ings were  $1,066,872,  against  $1,001,693  in  1890;  net,  $112,- 
909,  against  $140,532.  A  report  of  the  receivers  for  the  year 
ending  on  July  14, 1891,  was  in  V.  53,  p.  608,  showing  gross  earningii 
$1,740,945 ;  net,  $319,065.  (V.  50,  p.  107 ;  V.  51,  p.  21,  85,  143,  207, 
276,  345,  383,  538,  571,  788;  V.  52,  p.  204,  464,  499,  574,  899;  V. 
53,  p.  96,  608,  641.) 

Sandusky  Mansfleld  ^k  Newark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more &  Oliio,  Feb.  23, 1880,  till  Dec.  1,  1926,  with  option  to  the  Bait.  & 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  is  $201,850. 
The  Baltimore  &  Ohio's  guarantee  of  interest  is  endorsed  on  the  bonds. 
Dividends  from  1881  to  1884,  2  per  cent;  from  1885  to  1888,  3  per 
cent;  from  1889  to  1891,  3^2  per  cent,  payable  annually  Feb.  1.  In 
1889-90  gross,  $1,211,170;  net,  $271,397;  profit  to  less  e,  $47,162. 
In  1890-91,  gross,  $1,106,818;  net,  235,359. 


San  Francisco  &:  North  PaclBc— Point  Tiburon,  Cal.,  to  Ukiah, 
Cal.,  106  miles,  and  branches,  56  miles ;  total  162  miles.  Consolidation 
of  various  companies  March  19,  1889.  Connects  with  San  Francisco 
(6  miles)  by  company's  steamer.  Bonds  issued  at  $23,000  per  mile; 
tru8tee»Mercantile  Trust  Company,  New  York;  sinking  fund,  $23,000 
per  annum,  and  bonds  drawn  (or  purchased)  at  110  and  interest. 
I  Bee  abstract  of  the  mortgage  in  V.  49,  p.  241.]  Capital  stock,  $6,000,- 
000;  par  $100;  no  floating  debt. 

From  July  1, 1891,  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$309,133,  against  $467,308  in  1890;  net,  $223,109,  against  $183,471; 
surplus  over  charges,  $119,977,  against  $79,547. 

In  year  1890-91  gross  earnings  were  $832,647  against  $755,294 
net,  $288,185,  against  $229,510:  surplus  over  charges,  including  $25, 
000  to  sinking  fund  each  year,  $36,551,  against  $1,731.  J.  F.  Burgin 
President,  San  Francisco.    (V.  48,  p.  800;  V.  51,  p.  205;  V.  53,p.  186. 

Savannah  Americus  A;  Montgomery.— fSe«  Map.)— Owai 
from  Lyons,  Ga.,  west  to  Montgomery,  Ala.,  265  miles,  and  leases  A. 
F.  &  N.  Railroad  from  Cordele  to  Albany,  Ga.,  33  miles;  total  oper- 
ated 300  miles.  An  extension  from  Omaha  to  Montgomery,  Ala.,  80 
miles,  was  completed  Deo.  1,  1891.  Under  a  trafflc  contract  with  the 
Savannah  &  Western,  through  trains  run  via  this  line  from  Savan- 
nah to  Bimmgham,  Ala.  In  1891  company  leased  the  Albany  Florida 
&  Northem,  Cordele  to  Albany,  Ga.,  35  miles. 

This  was  formerly  the  Americus  Preston  &  Lumpkin.  Of  the  Ist 
mortgage  bonds  $100,000  are  a  first  lien  on  38  nules ;  the  others  cover 
extensions,  being  a  second  lien  on  the  38  miles.  The  consolidated 
mortgage  is  for  $4,100,000  (Mercantile  Trust  Company  of  Baltimor*, 
trustee).  Stock  authorized  is  $5,000,000;  outstanding,  $1,614,200 ;  par 
$100.  Car  trusts  and  notes  $557,494  (including  interest),  due  yearly 
1891  to  1898,  payable  in  monthly  instalments.  Bonds  listed  on  N.  Y. 
Stock  Exchange  Jan  ,  1892.    See  V.  54,  p.  120. 

From  July  1,  1891.  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$226,197,  against  $212,626  in  1890;  net,  $92,038,  against  $102,758  In 
year  endingjune  30, 1891  earnings  on  175  miles,  $491,499;  net,  $209,- 
303.- (V.  52,p.  322,  535,  796 ;  V.  53,  p.  257,  754 ;  V.  54,  p.  120.) 
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For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


Kate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


INTEREST  OR  DIVIDENDS. 


Bonds — Prmoi 

pal, When  Due. 

*(ocfc»— Last 

Dividend. 


Savannah  Florida  di  Western.— (Concluded). 
Sav.Fla.  &  West.consol.M.tor  $6,500,000,  g.f*4r 

Monticello  extension  bonds 

Brunswick  &  West.  l8tM.,g»iar.by  8.  F.  &  W.  ..o* 
Income  bond.",  non-cumulative 

Savannah  rf-  ir««^«-n— Colunib.  &  Westlst  M.,gu.c* 

Columbus  &  Rome  1  st  mortgage  gi'ar c* 

Ist  consol.  niort..  gold  ($18,000  per  mile),  guar.c* 

Schuylkill  <£■  Lehigh- 1  st  m.,  gu.  p.&  i.  by  Phila.&  R. 

SHolo  Vallen  <t  N.  Eng.—lut  mortgage o" 

Seaboard <f  tlonnnke—St'lL  ($244,300  Is  pf.  gu.  7  p.c.) 

Debentures,  registered r 

Ist  moi-tgage  for  $2,500,000 c» 

Seallle  Lake  K.  d  East.— 1st  M.,  g.,  $25,000  p.  m.c* 

ShamoKin  Sunbury  it  Leieitburg—lat  mort c*4r 

2d  mortgage o* 

Shamokin  Val.  dt  rollsville—8tx>ck,  guar,  by  Nor.  C. 
l8t  mortgage,  gold,  on  road  and  lands c 

fiAoreiijKrC  o>m.>— St'k,7>2p.c.rcnt.N.Y.N.H.&H. 
Ist  mortgage 

Shreveport  d-  IIouslOH—lat,  g.,  guar,  by  H.  E.  &W.T. 

Silver  Sp.  Ocala<t  OkI/— l8t,l.gr.g.($15,000p.m.)c* 

Sioux  (  ily  d-  A'^or/Aern— Ist  mortgage,  gold c* 

South  BotJiifi— 1st  mortgage  for  $15,000  per  mile. . 

South  Carolina— Ifit  mortgage,  sterling  loan 

Ist  consol.  mortgage  (for  $5,000,000) 

2d  consol.  mortgage c* 

Income  mortgage  oonds  (not  cumulative) c* 

South  Florida— Ist  mort.,gold,  ($12,000  per  mile) .  o* 

So.  dNo.  Alabama— lstM.,!i.f. not  di'n;  guar.byL.&N. 
2d  mort.  bonds,  s.  f.  $20,000  (owned  by  L.  &  N.)- 
Consol.  mortgage  (for  $10,000,000),  gold,  guar.c* 

B.Pacific-  on«<— 1st M.,g., guar,  (a.  f.  begins  1912)c 


545 
171 


158 
50 

427 
44 

131 
81 

"si 

218 
31 
31 
29 
28 
49 
49 
40 
50 
96 

247 
247 
247 
247 
189 
189 
189 
189 
104 


1884 
1889 
1888 
1888 
1881 
1884 
1889 
1872 
1889 

1886 
1886 
1880 
1882 
1890 

1871 

1880 
1881 
1888 
1890 
1891 
1868 
1881 
1881 
1881 
1885 
1873 
1880 
1886 
1887 


$1,000 

506'  &c. 
1,000 
1,000 
1,000 
1,000 

i',6oo 

100 

100  &c. 

1,000 

1,000 

1,000 

1,000 

50 

500  &c. 

100 

l,0OO&c 

1,000 

1,000 

1,000 

Various 
1,000 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 


$4,056,000 

290,400 

3,000,000 

3,000,000 

800,000 

200,000 

7,755,000 

600,000 

5,000,000 

1,302,900 

090,000 

800,000 

5,450,000 

1 ,000,000 

1,000,000 

869,450 

2,000,000 

1,000,000 

200,000 

400,000 

3,000,000 

1,920,000 

'""83,092 
4,883,000 
1,130,000 
2,538,000 
2,256,000 
£909,000 
$2,000,000 
3,455,000 
5,500,000 


6 
6 
5g. 

■Ig. 
3^  com, 
6 
5 

t'- 

t'- 
7g. 
3-25 
4I3 
6g. 

5  g. 
6 
5  g. 

t'- 
6 

6g. 
^^• 

4  g- 


A.  &  O. 
A.  &  O. 
J.    &   J. 


J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Yearly. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
F.  &  A. 
J.    &   J. 


N.Y.,H.B.Plant&Savan. 
do  do 

N.Y.,12  W.23d  St.&  8av. 
None  paid. 

N.Y.,  Security  &  Tr.  Co. 

do  do 

do  do 


N.  Y.,Central  Tr.  &  Phil 
Bait.,  Farm.&  PlantBk. 

Portsmouth,  Va. 
N.Y.,  Baltimore  &  Phila. 
N.  Y.,  Union  Trust  Co. 
Phila.,  Phil.  &  Read.RR. 

do  do 

Phila.,  Penn.  RR.  Co. 

do  do 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

Interest  in  default. 

New  York,  56  Wall  St. 

N.Y.,  Manhattan  Tr.  Co. 


Apr.  1,  1934 
Apr.  1,  1899 
Jan.  1,  1938 
Irredeemable. 
Jan.  1,  1911 
Jan.,  1914 
Mch.  1,  1929 
Nov.  1,  1902 
Nov.  1,  1989 
Nov.  2,  1891 
Aft.  July,1916 
July  1,  1926 
Aug.  1,  1931 
May  1,  1912 
July  1,  1925 
Feb.  1,  1892 
July  1,  1901 
Jan.  9,  1892 
March,  1910 
July  1,  1914 
July  1,  1918 
Jan.    1,  1920 


London. 

Coup'n  Oct.,  1890,  paid 

Last  paid  July,  1888. 


London,  Baring  Bros. 
N.  Y.  Of.,  23  Nassau  St. 

do  do 

N.Y.,S.  Pac,  23  Br'd  St. 


On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1,  1931 
Jan.  1,  1915 
May  1,  1903 
Apr.  1,  1910 
Aug.  1,  1936 
July  1,  1937 


Savannab  Florida  &  'Western.— Owns  from  Savannah,  Oa.,  to 
Chattahoochee,  Fla.,  258  miles ;  3  branches  to  Bainbridge,  ifec,  15  miles. 
Dupont  to  Gainesville,  118  miles;  Thoma-sville  to  Albany,  58  miles; 
Thomasville,  Ga.,  to  Monticello,  Fla.,  24  miles;  Waycross  to  Jackson- 
ville, 75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla.,  20  miles;  total,  569 
miles.  In  January,  1888,  control  was  purchased  of  the  Brunswick  & 
Western  Road,  Brunswick  to  Albany,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bonds  being  guar,anteed.  In  1890  a  controlling 
interest  in  the  Alabama  Midland  was  acquired  by  the  Plant  Investment 
Co.,  which  controls  the  system.  See  Alabama  Midland;  also,  V.  51,  p. 
50.  The  Metropolitan  Trust  Co.,  of  N.  Y.,  is  trustee  of  the  mortgages. 
The  Savannah  Florida  &  Western  stock  is  $6,403,400  (par  $100)  and 
dividends  have  been:  In  1881,  9ia  per  cent;  in  1882,  e^a;  in  1883,  7;  in 
1884,  4;  in  1887, 1%;  in  1889,  4;  in  1891,  2. 

From  January  1  to  Oct.  31,  1891  (10  months;,  gross  earnings  were 

t 2,690,752,  against  .$2,421,057  in  1890;  net,  $808,024,  against 
414,135.  In  1890  gross  esimings,  $3,038,473;  net,  $575,028;  interest. 
$431,864;  rentals,  etc.,  $38,361;  surplus,  $101,802.  Total  surplus 
January  1,  1891,  $140,217;  deduct  dividend  (2  per  cent),  $131,946; 
balance,  $8,271.  H.  B.  Plant,  President,  New  York.  (V.  51,  p.  50;  V. 
52,  p.  761.) 

Savannah  ic  Tf^estern.— Owns  from  Birmingham,  Ala.,  to  Amer- 
Icus,  Ga.,  222  miles;  Columbus  to  Greenville  (narrow  gauge),  50 
miles ;  Opelika  to  Roanoke,  39  miles ;  Eufaula  to  Ozark,  60  miles ; 
Meldrim  to  Lyons,  58  miles;  Griffln  to  Carrollton,  60  miles;  Griffln  to 
Chattanooga,  200  miles;  total,  689  miles. 

In  May,  1891,  the  Chattauooga  Rome  &  Columbus  (which  see)  was 
purchased  for  $400,000  consolidated  5s,  the  Savannah  &  Western  guar- 
anteeing its  $2,240,000  bonds.    See  V.  52,  p.  761. 

This  was  a  consolidation  in  August,  1888,  of  the  Columbus  &  Western 
and  other  roads.  Road  belongs  to  the  Central  of  Georgia  system.  Stock 
is  $3,000,700  (par  $100),  aU  owned  by  the  Central  of  Georgia.  The 
consolidated  mortgage  (trustee.  Central  Trust  Company,  New  York)  is 
for  nominally  $18,000,000,  of  which  $1,560,000  held  in  trust  for  prior 
liens ;  abstract  of  mortgage  in  V.  49,  p.  240 ;  principal  and  interest  is 

fuaranteed  by  Central  Railroad  &  Banking  Company  of  Georgia.  In 
889-90  gross  earnings  on  386  miles  were  $889,362 ;  net,  $208,086, 
against  $87,485  in  1888-89.  President,  Gen.  E.  P.  Alexander,  Savan- 
nah, Ga.— (V.  47,  p.  218  ;  V.  48,  p.  729  ;  V.  51,  p.  910.) 

Schnylklll  &  Lehigh.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatington,  Pa.,  44  miles.  Reorganized  in  1880,  and  in  1883 
eased  to  Philadelphia  &  Reading  for  999  years.  Reading  owns  the 
stock  ($50,000)  and  $400,000  second  mortgage  bonds.  The  first  mort- 
gage bonds'-  are  guaranteed.  , 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa.,  11 
miles;  branches,  8;  total,  19  miles.  Leased  to  Philadelphia  &  Reading 
BE.  for  999  years  from  Sept.  1, 1861,  at  5  p.  0.  on  stock.  No  bonded  debt 

Scioto  'Valley  dc  New  England.— See  Norfolk  &  Western. 

Seaboard  4c  Boanoke.-Owns  Portsmouth,  Va.,  to  Weldon  and 
branch,  N.  C,  81  miles ;  leases  Roanoke  &  T.  R.  Railroad,  29  miles. 
Also  has  a  controlling  interest  in  the  Raleigh  &  Gaston  Railroad,  109 
miles,  and  thus  in  the  Raleigh  &  Augusta  Air  Line,  107  miles,  and  Caro- 
lini  Central,  269  miles ;  also  controls  Pittsboro  Railroad,  11  miles,  and 
Carthage  Railroad,  11  miles;  total  of  all,  618  miles.  Of  the  stock,  $1,- 
058,700  is  common,  $200,000  is  1st  preferred  7  per  cent  guaranteed,  and 
$44,200  is  2d  pref.  guaranteed.  The  debentures  above  are  to  be  included 
Inany  2d  mortgage  is.sued.  After  August  1, 1916,  they  are  payable  at 
will  as  a  whole,  or  in  10  per  cent  instalments.  Car  trust  September, 
1891,  5  per  cents,  due  In  1900  and  1901,  $250,000. 

With  Raleigh  &  Gaston  guarantees  the  bonds  of  the  Georgia  Carolina 
&  Iforthem,  which  see 

In  year  ending  June  30,  1891,  gross  earnings  on  road  proper,  114 
miles,  $771,572;  net,  $291,627;  other  income,  $77,147;  total  net  income, 
«368,774;  inteiest,  rentals,  &c.,  $124,037;  dividends  (7  per  cent), 
$94,203;  surplus  for  year,  $150,534;  in  1889-90,  gross,  $681,619;  net, 
$275,267;  surplus  over  fixed  charges,  $235,154;  dividends  (10  per  cent), 
balance  over  dividends,  $104,864.  J.  M.  Robinson,  President,  Balti- 
XDore,  Md.    (V.  51,  p.  344;  V.  52,  p.  350, 427;  V.  53,  p.  324.) 

Seattle  Lake  Shore  Sc  Eastern.— Owns  from  Seattle  to  Sallal 
Prairie  and  branches,  75  miles ;  Spokane  Falls  to  Davenport,  50  miles ; 
Snohomish  Jimction  to  a  connection  with  the  Canadian  Pacific  at  the 
International  boundary  line,  102  miles;  total,  227  miles.  Completed  in 
1891.  In  July,  1890,  the  North.  Pac.  purchased  about  $3,000,000  of 
the  $3,174,600  stock  and  guaranteed  by  endorsement  both  principal  and 
interest  of  the  bonds. 

From  July  1, 1890,  to  December  31, 1890  (6  months),  gross  earnings 
on  100  miles  were  $241,729 ;  net,  $78,822.  In  year  1889-90,  on  90 
miles,  gross,  $364,347;  net,  $155,420;  fixed  charges,  $159,875;  deficit, 
#4.454.    (V.  50,  p  314 ;  V.  51,  p.  114,  498.) 

Shamokin  Sunbury  Sc  Leivlsbnrg.- Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles.  Leased 
to  Philadelphia  &  Reading  till  July  20,  2883,  and  used  for  coal  traffic 
northward.  In  1890  stock  was  increased  to  $2,000,000  and  new  2d 
mortgage  was  issued.    Stock.  $2,000,000;  par,  $50.    (V.  51,  p.  21.) 

Shamokin  Valley  ic  PottsvIIle.— Line  of  road,  Sunbury,  Pa.,  to 
ICt.  Carmel,  Pa.,  and  branch,  30  miles.  Leased  February  27,  1863,  for 
999  years  to  the  Northern  Central  Railway  Co.,  with  a  guarantee  of 


taxes,  interest  on  the  bonds  and  6  per  cent  on  the  $869,450  stock  (par 
$50),  of  which  $619,400  is  owned  by  the  Northern  Central.  Pennsyl- 
vania RR.  owns  $605,000  7  per  cents.  Gross  earnings  for  1889,  $403,- 
242 ;  net,  $213,559.  Gross  earnings  for  1888,  $409,677 ;  net,  $195,636. 
George  B.  Roberts,  President,  Philadelphia. 

Shore  Line  (Conn).— Owns  New  Haven,  Conn.,  to  New  London, 
Conn.,  49  miles.  Leased  to  New  York  &  New  Haven  RR.  Co.  in  perpet- 
uity November  1, 1870,  at  $100,000  net  per  annum.  Dividends  usuaUy 
3'4  or  312  per  cent  in  January  and  4  per  cent  in  July.  Operations  and 
earnings  are  Included  in  the  reports  of  the  lessee. 

Shreveport  tc  Houston.— From  Shreveport,  La.,  to  Logansport, 
La.,  40  miles;  connects  with  Houston  East  &  West  Texas  Road,  forming 
with  that  a  narrow  gauge  line  of  230  miles  from  Shreveport  to  Houston. 
Mr.  M.  E.  Howe  was  appointed  receiver  January  1,  1890,  and  sale  un- 
der foreclosure  took  place  on  June  2,  1890.    (V.  50,  p.  353,  875.) 

Silver  Springs  Ocala  ic  Gulf.— Projected  from  Palatka,  Fla.,  to 
Point  Pinellos  on  Tampa  Bay,  about  250  miles,  and  completed  to  Horao- 
sassa,  53  miles,  with  branches,  14  miles.  Stock,  $2,500,000,  par  $100. 
There  is  a  land  grant  of  13,840  acres  per  mile,  of  which  tlie  mortgage 
covers  4,000  acres  per  mile.    Thomas  C.  Hoge,  President,  56  Wall  St. 

Sioux  City  &  Northern.— ^ See  Jfa^j;— Owns  road,  completed  in 
February,  1890,  from  Sioux  City  northerly  to  Garretson,  So.  Dak. ,  96  miles. 
At  Garretson  connection  is  made  with  the  Great  Northern,  with  which 
there  is  a  traffic  contract  for  thirty  years.  The  road  forms  part  of  the 
Great  Northern's  through  route  from  Sioux  City  to  Duluth,  a  distance  of 
435  miles.  The  mortgage  (trustee,  Manhattan  Trust  Company)  is 
limited  by  supplemental  deed  to  $1,920,000,  the  amount  now  out- 
standing.   Stock  authorized,  $10,000,000;  outstanding,  $1,440,000. 

From  "January  1  to  Nov.  30, 1891  (11  months),  gross  earning.^  were 
$404,559,  against  $282,399  in  1890;  net,  $173,045,  against  $124,535.  In 
1890  gross,  $310,046;  net,  $133,648.  (V.  50,  p.  276,  353;  V.  51,  p.  416, 
459.) 

South  Bound.— Completed  in  Sept.,  1891,  from  Savannah,  Ga.,  to  • 
Columbia,  8.  C.,  140  miles,  connecting  at  Columbia  with  the  Richmond  & 
Danville  for  Washington  and  at  Savannah  with  the  Savannah  Florida  & 
Western  for  Florida  points.  The  Savannah  Construction  Company, 
with  a  capital  of  $737,000,  had  the  contract  for  building  the  road' 
Track  laid  with  601b.  steel  rails.  The  mortgage  is  for  $2,250,000. 
trustee.  Mercantile  Trust  &  Deposit  Company  of  Baltimore.  President; 
Mr.  H.  M.  Comer,  Savannali.     (V.  53,  p.  157.) 

South  Carolina.— Owns  from  (Charleston  to  Augusta,  S.  C,  137 
miles;  branches  to  Columbia,  68  miles,  and  to  Camden,  38  miles;  exten- 
sion, 4  miles;  total  main  line  and  branches,  247  miles.  The  Carolina 
Cumberland  Gap  &  Chicago  BaUroad,  from  Aiken  to  Edgefield,  24 
miles,  and  the  Columbia  Newberry  <fe  Laurens  Railroad,  from  Columbia 
to  Clinton,  63  miles,  are  leased  by  the  receiver  of  this  road,  and  oper- 
ated in  connection  with  it,  making  334  miles  operated. 

Sold  in  foreclosure  July  28, 1881,  and  on  Jan.  1,  1889,  the  company 
defaulted  again.  Foreclosure  suit  under  first  mortgage  is  pending,  and 
one  plan  or  reorganization  was  given  in  V.  53,  p.  969,  and  another 
January  16,  1892,  on  p.  VI.  of  advertisements.  In  October,  1889,  D.  H. 
Cliamberlain  was  appointed  receiver.  There  are  also  $178,000  old  5  per 
cent  first  mortgage  extended  bonds,  payable  1892,  and  $8,000  7s,  due 
1907,  in  addition  to  those  above.  On  July  1,  1891,  the  Receiver  paid 
to  date  interest  on  all  bonds  having  a  lien  prior  to  that  of  first  consols 
and  in  September,  1891,  he  was  authorized  to  pay  the  coupons  due 
October  1,  1890,  on  the  first  consols.  (See  V.  53,  p.  368.)  The  stock  is 
$4,204,160;  par,  $100;  car  trusts,  $74,434.  due  December,  1893. 

From  July  1  to  Nov.  30,  1891  (5  months),  gross  earnings  were 
$717,075,  against  $712,890  in  1890;  net,  $280,588,  against  $293,749. 

Earnings  have  been  as  follows : 

INCOME  ACCOUNT. 

1887-88.        1888-89.        1889-90. 
Mileage 247 

Gross  earnings 1,256,587       1,279,692       1,420,762 

Oper.  exp.  and  taxes..    853,141       1,009,497  973,989 

Net  earnings 403,446  270,195  446,773  579,397 

—(V.  51,  p.  207,  223,  416,  910;  V.  52,  p.  41;  V.  53,  p.  368;  V.  54,  p.  120.) 

South  Florida.— Ovms  from  Sanford  to  Tampa,  Fla.,  115  miles: 
Bartow  Branch,  17  miles ;  Pemberton  Ferry  Branch,  5(5  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  is 
part  of  the  Savannah  Florida  &  Western  system,  and  is  to  be  extended 
from  Peml>erton  Ferry  northwesterly  80  miles.  The  bonds  are  held  by 
the  Plant  Investment  Company.  In  year  ending  June  30, 1889,  gross 
earnings,  $364,134 ;  deficit  under  operating  expenses,  $36,044. 

South  dc  North  Alabama.— C .See  Map  of  Louisville  d  Xashrille.)- 
Onwns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  and  branch,  188  miles 
Controlled  by  the  Louisville  &  Nashville  RR.  Co.,  which  on  June  30- 
1890,  owned  $2,1)00,000  2d  mortgage  bonds,  $1,882,000  consolid.ated 
58,&c.,  all  the  $2,000,000  preferred  and  $1,3  73,000  of  the  $1,482,071, 
common  stock,  most  of  the  .stock  being  pledged  under  its  unified  mort. 
gage— par,  $100.  The  first  mortgage  and  consol  mortgage  bonds  are 
guaranteed  principal  and  interest  by  L.  &  N.,  the  first  mortgage  bonds 
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Snbacribers  will  confer  a  great  favor  by  BlTlng  Immediate  notice  of  any  error  dlscoTered  In  these  Tables. 


RAILROADS. 


I^T  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


Bmith  Penntylrania — Stock 

Southern  CentraKN.  F.;— Consol.  mort.  convert. 

Funded  couiions  consol.  mortgage 

Soxifhern  Paeffic  (.OJ/iUAT— St«(*($150,000,000) 
SmUh.Far..of  Arizotm—latM.,  scr.  A&B,K.,guar.cair 
«o.Pac.rt'(«.;— l8tM.,g.,serie8Al  land  grunt...  c*  ( 

SerieaB,  gold (  sink'g  fiind..c*  I 

Series  C  &  D,  gold [not  subject.. c*l 

Series  E  &  F,  gold i      to  call.  ....c*  I. 

So.  Pac.  Branch  1st  mort.  sinking  fund  m  1897.. 

General  mortgage,  gold  (for  $38,000,000) . . .  .c*4r 

Stockton  &  Copperopolis  letM.,  g.  (guar.byC.P.) 

Southern  Pacific  of  New  Mexico— \»t  mort.  gold.c&r 

Southwestern  fOa.;— Stock,  7  p.  c,  guar.  Cent.  Ga.. 

Southwest  Pennsi/lrania—Btoci: 

l8tM.,8ink.  hmd  $5,000  yearly,  not  drawn r 

Spokane  Falls  O:  Northern— \e,t  M.,$20,000p.m.,g.c* 
Oyuyten  DuymltfP'tMor.-StocKSp.c.ga.  N.Y.Cent. 

Mate  Line  (T  SMiK»a«— 1st  mortgage C 

a'(a(enJs<and— 1st  mortgage 

Slalenlsl.  Bap.  Tran.—lttt  M.,  $  or  £,  s.  f.  notdr'n.c 

2d  mortgage  endorsed  by  B.  &  O.,  gold c&r 

Incomes,  gold  (non-oumulatlTe) 


Miles 

of 
Road. 


114 

5,93i 
384 

1,042 

93 
1,373 
45 

167 

333 
89 
89 

127 

6 

25 

13 

All. 


Date] 

of 
Bonds 


Size,  or 

Par 
Value. 


On1arn"SLgHa^„rpSe' 


1882 
1887 

'79-'80 
11S75 
I  1875 
ri876 
J  1882 
1887 
1888 
1875 
1881 


1877 
1889 

1879 
1873 

1883 
1886 
1885 


$200&c. 

ido 

1,000 
500  &c. 
500  &c. 
500  &c. 
500  &c. 

i",o"o'o 

500  &c. 

1,000 

100 

50 

1,000 

1,000 

100 

100  &c 

1,000 

1,000 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


$3,300,000 

475,740 

116,074,890 

10,000,000 

13,564,500 

4,795,000 

8,609,000 

5,415,000 

3,578,000 

10,542,000 

500,000 

4,180,000 

5,147,500 

1,499,900 

900,000 

2,546,000 

989,000 

300,000 

300,000 

1,000,000 

2,500,000 

4,500,000 


5 
4 

"eg. 
?«• 

S^- 
S«- 

f  8- 
5  g. 

5g- 
6g. 
3I3 
5 

7 

I'- 
6 

7 

5  g. 
up  to  6  g. 


F.  &  A. 
F.  &  A. 


Bo?ide— Prlnol- 
pal,When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


In  default. 


J.  N.  Y.,  S.  Pac,  23  Br'd  St. 
O.  N.  Y.,  S.  Pac.,23  Br-d  St. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


New  York,  23  Broad  St. 

Savannah  and  Macon. 

Phila.,  233  S.  Fourth  St. 

do  do 

N.  Y.,  Chase  Nat.  Bank. 
J.  N.  Y..  Gr'd  Cent.  Depot. 
J.  N.  Y.,  Union  Trust  Co. 
O.  N.  Y.,  foot  Whitehall  St. 
O.  N.  Y.,  foot  WhitehaUSt 
J.  do  do 

do  do 


Feb.  1,  1922- 
Nov.  1,  189r 


Mch., 
Apr. 
Oct. 
Oct. 
Apr. 
Apr. 
Oct. 
Jan. 
Jan. 
Dec. 
Sept. 
Feb. 
July 
Jan 
Jan, 
Apr. 
Jan. 
Jan. 
Jan. 


1909-10 
1,  190!V 
1,  1905- 
1,  190ff 
1,  191* 
1,  1937 
1,  1938 
1,  190* 
1,  1911, 
31, 1891 
30, 1891 
1,  1917 
1,  1939- 
.,  1892 
1,  1899 
1,  189S 
1,  191» 
1,  192S 
1,  194S 


being  indorsed  with  the  guaranty.  In  year  ending  June  30, 1890,  gross 
•amlngs  were  $2,202,151;  net,  $637,247;  deficit  under  interest,  &c., 
f60,279,  against  $225,536  in  1888-89.— (V.  50,  p.  314 ;  V.  53,  p.  370.) 

Sonth  Pennsylvania.— The  line  was  in  progress  between  Harris- 
liurg  &  Pittsburg,  225  miles.  After  various  phases  of  litigation,  in  1889 
the  Vanderbilts  bought  out  the  other  parties  interested,  and  in  March, 
1890,  property  was  reported  sold  upon  a  judgment  to  George  F.  Baer, 
•f  Reading,  Pa.,  for  $2,500,  and  reorganized.  See  Chronicle,  V.  50,  p. 
661.     (V.  47,  p.  690;  V.  48,  p.  128,  160 ;  V.  50,  p.  423,  561.) 

Sontb  Pacific  Coast  (Narrowr-gauee).— Owns  from  Alameda 
to  Santa  Cruz,  77  miles ;  branches,  27  miles;  total,  104  miles.  The  road  is 
leased  for  55  years  from  July  1, 1887,  to  the  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  all  but  $7,000  of  the  stock. 
Trustee  of  mortgage  is  Farmers'  Loan  &  Trust  Company.  The  stock  is 
$6,000,000;  par,  $100.  In  1890  gross,  $1,105,543;  net,  $291,574; 
surplus  over  charges,  etc.,  $18,704.    (V.  49,  p.  540.) 

Southern  Central  (N.  Y).— Owns  from  North  Fair  Haven,  N.  Y.. 
to  Pennsylvania  State  Line,  114  miles,  and  branch  2  miles.  The  Lehigh 
Valley  leivsed  this  road  from  January  1, 1887,  for  975  years,  without 
any  guaranty  of  interest.  There  are  $90,000  of  7  per  cent  prior  bonds 
due  in  1899.  Six  coupons  from  August  1, 1886,  inclusive,  were  funded 
Into  income  bonds.  Stock,  $1,774,950;  par,  $100.  In  1890-91  gioas 
earnings  were  $521,919;  net,  .$71,546;  charges,  $199,312;  defleit, 
$127,766.    Thomas  C.  Piatt,  President.— (V.  51,  p.  715.) 

Southern  Pacific  COMPANY.— rSee  Jlfap;- This  corporation 
was  organized  August  14, 1884,  under  the  laws  of  tae  State  of  Kentucky. 
It  has  aoQuired  a  trans-Continental  system  of  railroads,  with  steam- 
ship lines  from  New  Orleans  to  New  York,  etc.  On  Jan.  1, 1891,  it  had 
Jroprietary  lines  in  its  Atlantic  system  aggregating  1,742  miles;  in  its 
aciflc  system,  2,396  miles;  total  proprietary  lines,  4,138  miles;  leased 
lines  (other  than  proprietary  lines)  in  Pacific  system,  2,088  miles;  total 
railroad  lines,  6,226  miles. 

The  leased  lines  other  than  the  proprietary  lines  are:  The  Central 
Pacific,  the  Oregon  &  California  and  the  California  Pacific  railroads. 
The  terms  on  which  these  roads  are  operated  are  stated  under  the  head 
of  each  company  respectively. 

The  proprietary  lines,  with  a  total  mortgage  indebtedness  Jan.  1, 
1891,  of  $115,718,167,  are  all  practically  owned— only  $2,220,802  out 
of  their  total  stock  of  $149,964,752  not  being  held  on  Jan.  1,  1891,  by 
the  Southern  Pacific  Co.  Five  of  the  proprietary  companies  as  below 
designated  are  operated  for  99  years  from  April  1, 1885,  under  the 
go-called  omnibus  lease,  under  which  the  Southern  Pacific  Company 
agrees  to  maintain  the  roads,  to  pay  all  fixed  and  other  charges,  includ- 
ing Interest  on  bonds  and  floating  debt,  and  to  divide  the  total  net 
profits  from  operating,  after  making  these  payments,  among  the  several 
parties  to  the  lease,  the  Southern  Pacific  Comp.any  to  receive  10  per  cent 
of  such  proBts,  and  each  of  the  other  five  companies  the  percentage 
indicated  below. 

Proprietary  lines  operated  under  omnibus  lease :  Southern  Pacific  of 
California,  receiving  44  per  cent  of  net  profits ;  Southern  Pacific  of  Ari- 
zona, 10  per  cent;  Southern  Pacific  of  New  Mexico,  6  per  cent;  Mor- 
gan's Louisiana  &Texas,  23  per  cent ;  Louisiana  &  Western,  7  per  cent. 
Proprietary  lines  not  operated  under  omnibus  lease :  South  Pacific 
Coast,  Northern  Railway,  Northern  California,  Texas  &  New  Orleans, 
Galveston  Harris.  &  San  Antonio,  Gulf  Western  Texas  &  Pacific,  N.  Y. 
Texas  &  Mexican.  Forfurthcr  information  respecting  these  companies, 
:  leo  separate  statement  for  each. 

Stock  authorized,  $150,000,000.    See  V.  48,  p.  428. 
■    Price  of  stock.— In  1886,  30i4®41i2;  in  1887,  29%®36%;  in  1888, 19 
.«27»a;  In  1889,  21i2®37%;  in  1890,  22's®37i4;  In  1891,  23®44is;  in 
11892  to  Jan.  22,  inclusive,  3938®41 14. 

1  From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  on 
■the  whole  system  were  $46,315,535,  against  $44,270,441  in  1890;  net. 
$17,968,.542,  against  $16,039,481. 

The  annual  report  for  1890  was  given  at  length  in  Chronicle  V. 
62,  p.  716,  719.  Earnings  of  the  whole  system,  including  steamship 
lines,  were  as  below  given  In  1889  and  1890. 

1889.  1890. 

Average  mileage  operated 5,990  6,053 


Gross  earnings 46,467,963 

Operating  expenses 30,406,427 

Earnings  over  operating  expenses 16,061,536 

Trackage  and  rentals 521,952 


48.352,504 
31,155,103 


17,197,401 
509,606 


Total 16,583,488 

Deduet— 
Taxes         .•.•....•  •....■•....•...■•...  .  1 218  510 

Betterments  and  additions '436',508 

Interest  on  bonded  debt 10,472,892 

Rentals,  &o 3,109,381 


17,707,007 

1,234,298 

265,625 

10,259,819 

3,569,551 

15,329,293 

Surplus 1,340,197  2,377,713 

Of  the  surplus  here  shown  for  1890  there  was  due  proprietary  com- 
panies for  earnings  remaining  after  payment  of  operating  expenses 
faxes  and  oharges,  tb*  following  amounts :  To  proprietary  companies 


Total. 15,237,291 


under  omnibus  lease,  $2,213.998 ;  to  other  proprietary  companies 
$632,201 ;  due  from  California  &  Oregon,  $259,429;  leaving  a  nominal 
deficit  from  the  operations  of  the  year  of  $209,057.  Balance  to  credit 
of  income  account  January  1, 1891,  $24,582,214.— (V.  51,  p.  172;  V.52, 
p.  571,  702,  T 16,  719;  V.  53,  p.  59,  290,  880.) 

Southern  Pacific  of  Arizona.— This  is  the  connecting  line  ol 
the  Southern  Pacific  of  California,  extending  from  Yuma  to  New 
Mexico  boundary,  384  miles.  The  stock  is  $19,995,000,  aU  but  $2,40O 
l)eing  held  by  Southern  Pacific  Co.  The  bonds  consist  of  series  A,  $6,000,- 
000,  due  1909,  and  Series  B,  $4,000,000,  due  1910.  Operated  under 
lease  to  Southern  Pacific  )'0.,  the  lessee  paying  all  charges  and  also  13 
per  cent  of  the  net  profits  of  the  whole  Southern  Pacific  system. 

From  January  1  to  Nov.  30  (11  months)  gross  earnings  in  1891  were 
$1,871,720,  against  $1,850,209;  net,  $575,876,  against  $0,50,10  1. 

In  1890  gro.ss  earnings  were  $2,000,594 ;  net,  $685,933 ;  deficit  under 
charges,  .$25,276;  net  profit  due  the  company  under  the  lease,  $245,999. 
Southern  Pacific  (of  California).— C See  jifap.>— Line  OF  ROAD> 
—This  is  the  title  of  a  consolidation  May  4,  1888,  of  several  lines  1» 
California,  including  tlie  company  of  the  same  name,  which  had  beett 
formed  by  a  consolidation  October  12, 1870.  The  total  mileage  com- 
pleted at  the  close  of  1890  was  1,562,  of  which  2425  miles  were  lease* 
to  and  opt  rated  by  the  Atlantic  &  Pacific  RR.  Co.  Balance  leased  to  the- 
Southern  Pacific  Co.,  which  owns  most  of  the  stock,  the  lessee  paying- 
the  interest,  fixed  charges,  betterments  and  additions,  and  $1,340,35(> 
per  ccut  of  the  surplus  income  of  all  the  roads  operated  under  the- 
«'  omnibus  lease." 

Stock  and  Bonds.— The  authorized  stock  is  $90,000,000,  par  $100,  of 
which  $61,821,900  is  outstanding,  ail  but  $1,340,350  being  held  by  th& 
Southern  Pacific  i^ompany.  The  first  mortgage  bonds  of  tlie  several 
series  are  all  equally  secured.  They  are  being  gi-aduaUy  retired  will* 
proceeds  of  land  safes,  &c.  They  are  not  subject  to  call.  There  is  also 
a  sinking  fund  of  $100,000  per  year.  The  new  mortgage  for  $38,000,- 
000  is  dated  August  25,  1888,  to  cover  old  line  and  now  roads  acquired; 
trustee.  Central  Trust  Company.  In  April,  1891,  it  was  a  first  lien  oa 
469  miles.    See  mortgage  abstract,  V.  49,  p.  509. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds- 
of  sales  go  to  retire  bonds.  Tiie  total  lands  unsold  January  1, 1891.. 
were  estimated  at  7,250,000  acres,  but  a  large  proportion  of  this  is  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1890 
the  net  sales  were  96,758  acres,  for  $594,210 ;  interest  on  deferred 
payments,  $155,302;  land  notes  outstanding  January  1, 1891,  $3,006,- 
293. 

From  January  1  to  November  30  (11  months)  gross  earnings  wer» 
$6,317,565  in  1891,  against  $5,950,568  in  1890;  net,  $2,435,465  In 
1891,  against  $2,076,726  in  1890. 

In  1890  gross  earnings  of  both  divisions  were  $8,696,786;  net, 
$3,251,639;  adding  rental  ($436,266)  received  from  Atlantic  &  Pactflo- 
RR.,  total  net  income,  $3,687,905 ;  surplus  over  charges,  $689,839;  net 
profit  due  the  company  as  per  omnibus  lease,  $2,082,399.  (V.  52,  p.643. 

Southern  Pacific  of  fiew  Mexico.— Owns  Arizona  State  Line  to 
Rio  Grande  bridge.  167  miles.  Operated  under  lease  by  Southei-nPaclfio 
Company,  the  lessee  paying  all  charges  and  6  per  cent  of  net  profits  of 
the  whole  Soutliern  Pacific  system.  Stock,  $6,888,800  (par  $100).  an 
but  $2,500  being  held  by  Southern  Pacific  Company.  Sinking  fund 
March  1,  1891,  $209,958,  invested  in  Gulf  Har.  &  San  Antonio  and  So> 
Pacific  of  California  bonds.  I'rom  January  1  to  Nov.  30,  1891  (11 
months),  gross  earnings  were  $970,768,  against  $957,589;  net  $438,- 
100,  against  $42S,665.  Gross  earnings  in  1890,  $1,030,951 ;  net, 
$452,363 :  surplus  over  charges,  $164,837 ;  net  profit  due  company 
nder  lease,  $147,599. 

Sonthnrest  Pennsylvania.- Greensburg,  Pa.,  to  Fairchance,  Pa. 
44  miles,  and  branches,  60  miles ;  total,  105  miles.  Opened  April  1, 1873- 
and  leased  to  Pennsylvania  Railroad,  whicli  operates  it  at  cost,  pay» 
ing  net  earnings  as  rental.  Pennsylvania  Railroad  owns  $1,057,25(> 
of  stock  and  $600,000  of  bonds.  An  increase  of  stock  from  $1 ,000,000" 
to  $3,000,000  was  authorized  in  November.  1889.  In  1890  gross  earn- 
ings were  $1,051,340;  net  earnings,  $431,369;  surplus  over  interest 
and  10  per  cent  dividends,  $218,104.    (V.  49,  p.  654.) 

South-western  (Ga.)— Owns  Macon,  Ga.,to  Eufaula,144  miles,  and 
branches  to  Columbus,  &c.,  189  miles.  Leased  in  perpetuity  August  1, 
1869,  to  the  Central  Railroad  of  Georgia,  which  assumes  the  liabilitiea 
and  guarantees  7  per  cent  on  the  stock.  In  year  ending  June  30, 1890^ 
gross  earnings  were  $1,269,847;  net,  $276,932. 

Spokane  Falls  &  Northern.— Owns  from  Spokane  Falls,  Wtjsh- 
Ington,  to  Little  Dalles  on  Columbia  River,  127  miles.  Completed  in 
August,  1890.  Extensions  projected.  Mortgage  covers  entire  property. 
Manhattan  Trust  Company,  New  York,  trustee  of  mortgage.  Stock 
authorized  and  outstanding,  $2,500,000 ;  par,  $100.  Treasurer,  Alfred 
C.  Chapin,  192  Broadway,  New  York  City.-(V.  48,  p.  369;  V.  49,  p.  301.) 
Spnyten  Duyvll  &.  Port  Morris.— Road  is  6  miles  in  length  and 
connects  the  New  Y'ork  Central  &  Hudson  with  the  New  York  <fe  Harlem. 
Leased  to  New  York  Central  November  1, 1871,  till  December  31, 1970. 
Rental  is  8  per  cent  on  capital  stock  of  $989,000. 

State  Iilne  &  Sullivan.— Owns  from  Monroeton,  Pa.,  to  Berenice. 
Pa..  25  miles,  and  operates  extension  to  Lopez,  4  miles.  Stock,  $990,-» 
000  (liar,  $50.)  The  mortgage  covers  5,000  acres  coal  lands.  Road 
leased  till  1934  to  the  Pennsylvania  &  New  York  Canal  &  Railroad 
Company ;  rental,  $40,000  per  annum. 
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INVESTORS'    SUPPLEMENT. 


[Vol.  lit. 


Snbitcrlbcrs  will  confer  a  great  favor  by  slvlne  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  coliunn  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Ihimmit  Branch  (Pa.)— Stock 

1st  mortKage,  sinking  fund,  not  drawn 
Bunb'rylta:le.  <l  iri7A-(;»6.-l8t,Ser.A&B.,dr.atlOO.c 

2d  mortgage,  Income C4r 

Sunbury  t£  Lewietown — Stock 

Ist  mortgage c* 

Sufpensioti  Bridgeii  Erie  Junction — Ist  M.gu.by  Erie 
Byracuse  isinghamton  <t  New  Xork — Stock 

Consol.  M.  (prlu.  and  Int.  guar,  by  D.L.&W.).c*&r 
Byraeuse  Genera  d  Comt'nfr— IstM.,  s.f.dr'natpar.o 

2d  mortgage c 

Syracuse  Oiil.  d:  New  Forfc— 1st  mort.for  $1,100,000 

2d  mortgage,  income 

Mortgage  for  $350,000 

Xenneseee  Midland— lut  mort.,  g.,  $20,000  p.  m..c* 

2d  mortgage,  income  non-cum.  ($10,000  p.  m)  .c* 
r«rre  Haute  A  Indianapolis— Stock c 

1st  mortgage  (provided  for  by  eonsol.  mort.).Citr 

Consol.  mortgage  for  $2,200,000 

Notes  issued  to  St.  L.  Vandalia  &  Terre  Haute. . . 

Ind.  &  L.  Mich.  1st  mort.,  guar.,  $12,000  p.  m.  .c* 
Terre  Haute  <t  Logansp.— 1st  M.,  guar,  by  T.H.&Ind. 

l8t  M.  on  Logans,  to  South  Bend  (2d  on  93  m.)gu. 

Terre  Haute  tt  I'eoria— 1st  mortgage,  gold c 

Texas  Cen  Iral— 1st  mortgage,  gold. e* 

N.  E.  Div.  mortgage,  gold  (2d  on  177  miles) — c* 

General  mortgage  (pledged) c* 

Texas  <t  New  Orleans  of '74— Ist  mort.  land  gr.o*&r 

Sabine  Division,  Ist  mortgage,  gold c*&r 

Debentures 


Texas  <t  Pacific— JScw  stock,  $50,000,000 

IstM.,  gold  (Eastern  Div.),  s.  f.  red.  at  100.. ..c* 


Miles 

Date 

Size,  or 

Amount 

of 
Road. 

of 
Bonds 

Par 
Value. 

Outstanding 

20 

$50 

$4,010,350 

20 

1874 

1,000 

1,148,000 

43 

1878 

100  Ac. 

1,185,000 

43 

1878 

100  <to. 

1,350,000 

43 

50 

600,000 

43 

1876 

500 

500,000 

23 

1870 

1,000 

1,000,000 

81 

100 

2,500,000 

81 

1876 

1,000 

1,966,000 

57 

1875 

100  &o. 

820,800 

57 

1879 

1,000 

600,000 

45 

1883 

1,000 

900,000 

45 

1883 

500,000 

45 



(?) 

133 

1887 

1,000 

2,604,000 

133 

1888 

1,000 

,  1,064,000 

50 

1,988,150 

114 

1873 

1,000 

1,600,000 

114 

1885 

1,000 

600,000 

1890 

25,000 

327,065 

40 

1889 

•■  000 

480,000 

93 

1879 

.,000 

500,000 

65 

1883 

1,000 

1,000,000 

144 

1887 

1,000 

1,800,000 

177 

1879 

1,000 

2,145,000 

52 

1881 

1,000 

1,254,000 

228 

1884 

1,000 

2,286,000 

104 

1875 

1,000 

1,620,000 

104 

1882 

1,000 

2,075,000 

1883 

100 

584,000 

1,497 

100 

38,710,900 

524 

1875 

1,000 

3,784,000 

Rate  per    When 
Cent.      Payable 


INTEREST  OR  DIVIDENDS. 


3 

7 

5&6 

6 

4 
7 
7 
2 
7 
7 
5 
6 
6 
4 

!«• 

3 

7 
5 
5 

i«- 

6 
5g. 

7g. 
7  g. 

«^- 


F.  &  A. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
Q.-F. 
A.  &  O. 
M.  &  N. 
M.  &  8. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


Phlla.,  233  S.  FourtftSt 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phlla.,  Guar.  T.  &  D.  Co. 

do  do 

N.  Y.  Lake  Erie  &  West. 
N.Y.,D.L.&W.  RR.Co. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,  Gr'd  Cent.  Depot. 


M.  &  N. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
J.    &   J. 

(?) 
M.  &  B. 
J.  &  J 
J.  &  J 
M.  &  8. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  &  S. 
J.    &   J. 


New  York  Agency. 

When  earned. 

;N.  Y.,  Farm.  L.  &  Tr.  Co. 

do  do 

do  do 


'N.  Y.,  Central  Trust  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

i  do  do 

N.  Y.,  Union  Trust  Co. 

I  Last  paid  Nov.,  1884. 

Last  paid  Nov.,  1884. 

None  paid. 

'N.Y.,8.Pac.,23Br'd8t. 
do  do 

do  do 


6  g.   M.  &   S.'N.Y.,Merc.Tr.Co.&Phll. 


iJonrfs— Prlnc* 

pal,When  Due, 

Slocks — Last 

Dhndend. 


Feb.  16,  1876 
Jan.  1,  1904 
May  1,  1928- 
May  1,  1938 
Oct.  1,  1891 
July  1,  189ft 
July  1,  1900' 
Feb.,  1892 
Oct.  1,  1906 
Nov.  15, 1906 
Mch.  1,   1909 

1933 

1983 


Nov.  1,  193T 
Jan.  1,  193» 
Feb.  1,  1892-. 
April,  1893 
July  1,  1925- 
$25,000m'thly 
Sept.  1,  193» 
Jan.  1,  1910 
Jan.  1,  1913. 
Mch.  1,  193T 
Nov.  1,  190» 
May  1,  1911 
Nov.  1,  193* 
Aug.  1,  1905- 
Mch.  1,  1912 
Dec,  1893 


Mch.  1,  1905 


Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  investors 
for  $65  a  share  thi.s  is  now  taken  as  par  value,  and  whole  amount  as 
$910,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31, 1884,  at  $80,600  per  annum,  which  pays  $4  per  share  on  stock 
Interest  on  bonds  and  organization  expenses. 

Staten  Island  Rapid  Xranslt  RR.— Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Landing 
(junction  with  the  Staten  Island  Railway)  to  a  point  opposite  Elizabeth 
lort,  N.  J.;  total  owned  10  miles;  leases  Staten  Island  Railway,  13  miles; 


I 


total  operated  23  miles.  It  has  a  99  years'  lease  of  the  Staten  Island 
Railway  and  controls  the  ferries  to  New  York  City.  The  bridge  over  the 
Kills  at  Elizabethport  was  completed  in  1890,  and  since  July  1. 
1890  the  entire  freight  tratlic  of  the  Baltimore  &  Ohio  RR.  Co.  to  and 
from  New  York  has  been  handled  by  this  company.  See  V.  51,  p.  718. 
The  Baltimore  &  Ohio  guarantees  the  2d  mortgage  bonds  of  this  com- 
pany, and  owns  a  majority  of  Its  stock  of  $500,000  (par  $100).  The 
income  bonds  are  held  by  the  Baltimore  &  Ohio  and  the  Staten  Island 
Rapid  Transit  companies,  one-half  each. 

From  July  1, 1801,  to  October  30,  1891  (5  mouths),  gross  earnings 
were  $523,605,  against  $523,929  in  1890;  net,  $220,866,  against  $224,- 
565. 

Fiscal  year  now  ends  June  30.  In  year  ending  June  30, 1891,  gross 
earnings  were  $1,030,467 ;  net,  $346,326  ;  interest,  $185,000 ;  rentals, 
etc.,  $112,851 ;  surplus  for  year,  $48,476.  In  1889-UO  gross,  $944,419  ; 
net,  $295,980 ;  deficit  under  fixed  charges,  $2,904.— (V.  50,  p.  207, 622 ; 
V.  51,  p.  172,  609 ;  V.  52,  p.  239,  707 ;  V.  53,  p.  187.) 

Summit  Branch  (Pa.)— This  company's  business  is  almost 
entirely  in  mining  coal ;  It  leases  the  Lykens  Valley  RR.,  Millersburg 
to  Williamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Miues,  %  of  a  mile.  Operated  by  the  Northern  Central  under 
contract.  Pennsylvania  BR.  owns  $2,190,100  stock  and  $480,000  bonds. 

In  1889  gross  earnings  were  $1,191,142  ;  net,  $66,450  ;  deficit  under 
charges,  $14,049.  In  1890  gross,  $1,123,754  ;  net  loss,  $20,769  ;  deficit 
under  charges,  $101,199.  In  1891  gross  $1,289,820;  deficit  under 
operating  expenses,  $19,568.    (V.  46,  p.  173,  228 ;  V.  50,  p.  230.) 

Sunbnry  Hazleton  &  Wllkesbarre.- Sunbury  to  Tomhieken 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  1st  mortgage  $1,000,000 
Is  series  A.  Stock  ($1,000,000)  aud  $182,000  Ists  (series  B)  and  $488,- 
600  incomes  are  owned  by  the  Pennsylvania  RR.,  which  pays  net  earn- 
ings as  rental.  Sinking  fund  for  1st  mortgage  now  draws  about  $9,500 
bonds  yearly  at  par.  Gross  earnings  in  1890,  $547,106;  net  over 
expenses  and  taxes,  $257,199,  against  $225,392  in  1889;  surplus  over 
fixed  charges,  $115,099;  dividends  (6  per  cent),  $60,000.  J.  N.  Du 
Barry,  President,  Philadelphia.  (V.  48,  p.  763 ;  V.  50,  p.  702 ;  V.  52,  p. 
761.) 

Snnbury  8c  Iie\rlstown.— Sellnsgrove  Junction  to  I,ewlstown,  Pa., 
43  miles.  Leased  for  99  years  from  July  1 ,  1876,  to  Pennsylvania  Rail- 
road for  contingent  interest  in  net  earnings,  which  in  1886  were 
$123,536;  in  1887,  $156,709;  in  1888,  $123,619;  in  1889, $154,179;  in 
1890,  $224,967.    Dividends— In  1 891,  Oct.,  4  per  cent. 

Suspension  Bridge  Sc  Erie  JTnncton.- East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lockport  &  Bivfl'alo 
Railroad  leased,  14  miles;  total  operated,  37  miles.  Road  opened  Janu- 
ary, 1871.  It  is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany at  30  per  cent  of  gross  receipts,  which  are  guaranteed  to  be  not 
less  than  interest  on  bonds,  $70,000  per  annum.  Lessees  own  $203,000 
of  the  stock  (.$500,000). 

Syracuse  Blnghamton  Sc  New  ITork.— Owns  from  Oeddes,  N 
Y.,  to  Blnghamton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Blngham- 
ton, and  opened  October  18, 1854;  foreclosed  and  reorganized  April  30, 
1857,  and  controlled  by  Delaware  Lackawanna  &  Western.  From  July 
1,  1890,  to  June  30,  1891,  gross  earnings  were  $864,241,  against 
$856,594  In  1889-90;  net  $397,302,  against  $411,282;  surplus  over 
charges  and  dividends, $22,464,  against  $31,014;  dividends  (8  percent.) 
—(V.  51,  p.  345;  V.  52,  p.  280,  707;  V.  53,  p.  568.) 

Syracuse  Geneva  &  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total,  64 
miles.  This  road  was  opened  December  10,-1877,  and  is  leased  to  the 
Fall  Brook  Coal  Company  at  a  rental  of  33>3  per  cent  of  its  gross  earn- 
ings. Stock  is  $1,325,000  (par  $100),  of  which  New  York  Central  & 
Hudson  River  owns  $662,600,  besides  $113,000  7  per  cent  bonds  In 
1890-91  gross  earnings  were  $069,073 ;  net,  $167,917 ;  charges  and 
dividends,  $190,306;  deficit  to  lessee,  $55,107.    (V.  53,  p.  568.) 

Syracuse  Ontario  ic  New  York.— Owns  from  Syracuse,  N.  Y.,  to 
Earlvllle,  N.  Y.,  45  miles.  The  road  was  twice  sold  In  foreclosure  aud 
r««rganized  under  present  name  in  1883.  The  West  Shore  acquired  con- 
trol of  the  property.  It  is  proposed  to  issue  $350,000  4  per  cents.  Stock 
authorized,  $750,000 ;  outstanding,  $446,000— par,  $100.  In  year  end- 
ing September  30,1890,  gross  earnings  were  $117,134,  net,  $9,639: 
deficit  under  charges,  $44,360,  against  $46,762  In  1888-89. 

Tennessee  midland.— In  operation  since  July  1, 1889,  from  Mem- 
phis, Tenn.,  to  PerryvUle,  on  the  Tennessee  River,  135  miles  (of  which 


2  are  leased),  and  under  construction  Perry ville  to  Nashville,  92  miles. 
Local  aid  to  the  extent  of  $600,000  was  secured  between  Memphis 
and  Nashville,  but  partly  lapsed. 

From  July  1  to  Nov.  30,  in  1891  (5  months),  gross  earnings  were 
$96,778,  against;$97,988  in  1890;  net,  $28,277,  against  $30,532. 

In  year  ending  Jane  30, 1891,  gross  earnings  were  $214,229;  net. 
$52,961;  interest  on  bonds,  $130,200.  Stock  autliorized,  $25,000  per 
mile;  outstanding,  $3,144,000;  par,  $100.  Trustee  of  first  mortgage,. 
Central  Trust  Co.,  New  York.  Pres.  John  Overton,  Jr.— (V.  51,  p.  830, 
908;  V.  53,  p.  879.) 

Terre  Hante  Sc  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
nois State  line,  79  miles,  with  coal  branches,  41  miles;  total,  120  miles. 
Leases  Terre  Haute  & Logansport  RR.,  183  miles ;  St.  Louis  Vandalia  & 
Terre  Haute,  158  miles;  Indiana  &  Lake  Michigan  RR.,  South  Bend, 
Ind.,  to  St.  Jo.seph  Harbor,  Mich.,  40  miles;  total,  501  miles.  Leases  the 
St.  Louis  Vandalia  <fe  Terre  Haute  RR.  (which  see)  on  Joint  account 
with  the  Pittsburg  Cincinnati  Chic.  &  St.  L.  BR.,  at  30  per  cent  of  gross- 
earnings,  but  guarantees  the  1st  and  2d  mortgage  bonds.  In  1890  a 
general  settlement  was  made  with  the  St.  Louis  Vandalia  &  Terre  Haute 
for  amounts  due  that  company,  by  the  payment  of  $287,157  in  cash  and 
$657,665  in  notes,  payable  $25,000  monthly,  beginning  with  August  1, 

1890.  This  company  owns  $500,000  common  and  $326,000  preferred 
stock  of  the  St.  Louis  Vandal.  &  T.  Haute.  The  Indiana  &  Lake  Michigan 
Is  leased  for  99  years  and  its  bonds  guaranteed,  principal  and  interest. 

Dividends  since  1876  have  been :  In  1877,  6  per  cent ;  from  1878  to 
1884,  inclusive,  8 ;  from  1885  to  February,  1892,  both  inclusive,  at  the 
rate  of  6  per  cent  per  annum.— (V.  50,  p.  275.) 

In  year  ending  October  31,  1890,  gross  earnings,  $1,213,619 ;  net 
earnings  and  other  i-eceipts,  $419,477,  against  $330,643  in  1888-89^ 
interest  and  6  per  cent  dividends,  $261,289;  loss  on  Terre  Haute  & 
Logansport  and  Indiana  &  Lake  Michigan  was  $18,011;  surplug. 
$140,175,  against  $42,460  in  1888-89. 

Terre  Haute  &  liOgansport.— Owns  from  South  Bend,  Ind.,  t» 
Bock viUe,  Ind.,  160  miles;  leased  Roclnille  to  Terre  Haute,  22  miles; 
total  operated,  183  miles.  FormerlyLogansportCrawfordsvillc  &  South- 
western, which  was  sold  in  foreclosure  September  10, 1879,  and  reor- 
ganized under  present  name.  Leased  by  TeiTe  Haute  &  Indianapolis- 
RR.  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earnings, 
and  first  mortgage  bonds  guaranteed  by  that  company.  Stock,  $500,- 
000;  par  $50.  Rental  in  1888-89,  $142,284;  loss  to  lessee,  $26,894 1 
rental  m  1889-90,  $148,538 ;  loss  to  lessee,  $1,766. 

Terre  Hante  Sc  Peoria.— Road  operated  from  Terre  Haute 
Ind.,  via  Decatur,  to  Peoria,  111.,  173  miles,  of  which  144  miles  are 
owned  and  29  miles  is  by  trackage  over  other  roads.  Formed  in  .lanu- 
ary,  1887,  as  successor  of  the  Illinois  Midland.  Stock  is  $2,160,000  pre- 
ferred 6  per  cent  non-ciunulative  and  $3,240,000  common ;  par,  $100^ 
The  bonds  were  issued  to  pay  ofi'  receiver's  certificates  and  to  furnish 
money  for  steel  reils,  equipments,  &c.  In  calendar  year  1890,  gross 
$352.098 ;  net,  $92.392 ;  surplus  over  interest,  $2,392.  In  vear  ending 
Sept.  30,  1891,  gross  earnines  were  $363,721;  net,  $112,568.  C.  wl 
Fairbanks,  President,  Indianapolis,  Ind.    V.  52,  p.  121. 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  County,  to- 
Albany,  Texas.  177  miles ;  Gan-ett  to  Roberts,  52  miles ;  total,  229  miles. 
Defaulted  in  interest  in  1885 ;  property  sold  in  foreclosure  April  22, 

1891,  and  purchased  by  Charles  Moran,  C.  B.  Gould  and  H.  K.  McHarg, 
of  N.  Y.,  for  .$750,000.  In  September,  1891,  the  terms  of  sale  having 
been  complied  with,  application  was  made  to  the  U.  8.  Circuit  Court 
for  possession  of  the  property,  then  operated  by  the  Houston  &  Texas 
Central.  In  1890,  gross,  $304,527;  deficit  under  operating  expenses 
and  taxes,  $38,874,  against  net  of  $20,248  In  1889.— (V.  48.  p.  160:  V. 
52,  p.  165, 204,  499,  609,  681.) 

Texas  Sc  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange- 
(Sabine  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles;, 
total,  208  miles.  Belongs  to  the  Himtington  Southern  Pacific  system^ 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  cfe  New  Orleans  Railroad.  The  stock,  is  $5,000,000,  all 
but  $2,500  of  it  being  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds  there  are  $431,232  Texas  School  bonds.  Subsidy  lands 
Jan.  1, 1891,  were  730,220  acres;  other  lands  114,481  acres. 

From  January  1  to  Nov.  30,1891  (11  months),  gross  earnings  were 
$l,523,3,">3,against.$l,735,696inl890;net,  $666,072,  against $817,551  _ 

Gross  earmngs  in  1889  were  $1,747,805 ;  net,  $707,222.  In  1890, 
gross,  $1,871,818 ;  net,  $879,747 ;  surplus  over  charges,  $562,865. 

Texas  Sc  Paclflc— C5ee  .Jfop.;— Owns :  Eastern  Division— From, 
Texarkana  to  Fort  Woi-th,  via  Whitesboro,  244  miles ;  Texarkana  Junc- 
tion to  Fort  Worth,  via  Marshall.  248  miles ;  Marshall  to  Shreveport,^ 
40  miles ;  total  eastern  division,  .')32  miles.  Rio  Grande  Division— Fort 
Worth  to  Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (joint 
track),  92  miles;  Gordon  Branch  to  coalmines,  3  mUes:  total  Rio 
Grande  Division,  619  miles.  New  Orleans  Division— Formerly  (New  Ot- 
l^dus  Pacific  Railroad)— Shreveport  to  New  Orleans,  and  Baton  Rouge 
braucn,  346  miles.    Total  of  all,  1,497  miles. 

The  Texas  &  Pacific  was  built  under  act  of  Congress  of  March  31 
1871,  and  other  acts  In  1872  to  1874rand  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  In 
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RAILROADS. 


1  Miles 

Vor  ezplaDation  of  column  lieadlnKH,  &c.,  see  notes     of 
on  first  page  of  tables.  Road 


Texas  &  PaciAe.— (Concluded.) 

Istconsol.  mort.  for  $25,000,000,  gold c* 

2d  consol.  M.,  lucoine,noii-cmii.  (i}>'2r>,000,000),g.c* 

JBooa  Kit.— lut  M.,  due  1882  and  extended,  gold 

Tlilrd-rail  mortgage , 

Extension  bonds 

Elmlra  State  Line  Railroad  Ist  mortgage,  guar. . 

Toledo  Snn  Arbor  <e  North  MtcAisrren— Stoelt 

ToL  A.  A.  &  Gr.Tr.  (South  Div.)  1st  mortg.,  gold 
CTOl.  A.  A.  &  N.  M.  1st  M.  g.,A.A.to  St.Loul8,Mloli 
Tol.  A.  A.  &  Mt.  Pleasant  1st  mortgage,  gold.. o' 

Tol.  A.  A.  &  Cadillac  1st  mortgage,  gold c* 

Tol.  A.  A.  &  L.  Mich.  Ist  M.,  Cadillac  to  Copemlsh 
Consol  mortgage  for  $10,000,000,  gold e' 

Toledo  Col.  it  aiim.— 1st  mort.,  gold(for$2,500,000) 

Toledo  tt  Ohio  Ventral— Stocb^ 

Preferred  stock 

l8t  mortgage,  gold 

Car  trusts.  Series  2,  3  and  4 

(Toledo  li  Ohio  Central Extens.—JHtiT.  Mineral  IstM. 
Consol.  mortgage,  gold,  for  $1,500,000 c' 

Tol.  Peoria  <«  TTes^.— Stock 

Ist  mortgage,  new  (for  $5,000,000) 0' 

Scrip  for  coupons  in  1888  (payable  at  will) , 
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■45 
60 
230 
230 
230 


Date 

of 
Bonds 


1888 
1888 
1852 
1876 
1875 
1875 

1881 
1884 
1886 
1886 
1889 
1890 
1889 


1885 
'87-90 

1885 
1888 

1887 
1888 


Size,  or 

Par 
Value. 


$1,000 
1,000 

500  <&e 
1,000 
1,000 

500  Ac 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

lOO'&c. 

1,000 
100 

1,000 
Various 


Amount 
Outstanding 


$21,049,000 

23,227,000 

239,.50O 

125,000 

265,000 

160,000 

6,200,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

600,000 

636,000 

800,000 

4,840,000 

3,706,000 

3,000,000 

743,151 

650,000 

850,000 

4,500,000 

4,800,000 

135,000 


INTKRK8T  OR  DIVIDENDS. 


.pal.  When  Da«. 
Rate  per    Wlien   Where  Payable,  and  by    Slockii—l,aat 
Cent.     Payable  WDom.  Olridend. 


7 
7 

"Og. 

6g. 
5g. 

1»4 

5g- 

It 


J.  &  D. 
Moh.  1 
M.  &  N. 
M.  &  N. 
A.  &  O. 
A.  &  O. 


J.   &  J, 

M.  A  N. 

M.  &  B. 

M.  &  8. 

J.   &  J. 

J.   &  J. 

J.   &  J. 


Q.-J. 

J.    &   J. 

Quar. 

M.  &  N. 
M.  &  N, 


J.   &   J. 

April. 


N.Y.Mcr.  Tr.  Co.,(fc  Phil. 

None  paid. 

PhiI.,Ncwljold'B  Son&Co 

N.  Y.,  N.  Y.  L.  E.  &  W. 

£imira,ChcmungCo.Bk. 

do  do 


N.  Y.,Farm.L.&Tr.Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Office,  150  B'way. 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 


N.  Y.,  ColHn  <fe  Stanton, 
do  do 


N.  Y.,  Moran  Brothers. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


June  1,  2000 
Dec.  1,  2000 
Nov.  1,  1916 
Not.  1,  1896 
Oct.  1,  1906 
Oct.    1,  1906 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mch.  30, 1917 
July  1,  1910 
Jan.  1,  1940 
JiUy  1,  1930 
Aug.  15,  1891 
Jan.  25,  1892 
July  1,  1936 
By  Installm't*. 
May  1,  1916 
Nov.  1,  1938 


July  1,  1917 
Apr.  1.  1898 


foreclosure  made  in  November,  1887,  thus  preserving  the  original  Fed- 
eral charter. 

At  the  reorganization  a  laud  trust  was  formed.  See  in  this  StrpPLB- 
MENT  under  the  title  Texas  Paeillo  Land  Trust  in  "  Miscellaneous 
Companies." 

Trustee  of  fli-st  mortgage  of  1888  is  Fidelity  Insurance  Trust  &  Safe 
Depositee.,  of  Philadelpma ;  of  second  mortgage  of  1888  Mercantile 
Trust  Co.,  of  New  York.  The  2d  mortgage  bonds  contain  the  following 
clause :  "  On  and  after  March  1,  1892,  the  trustee  of  the  mortgage 
securing  these  bonds,  in  case  of  non-payment  of  full  Interest  at  5  per 
cout  per  annum,  shall,  on  request  of  the  holders  of  not  less  than  ono- 
tlilrd  of  the  bonds  outstanding,  enter  into  possession  of  the  mortgaged 
property  and  mauage  the  same  under  the  direction  of  a  committee  ap- 
pointed by  a  malority  of  the  bondholders,  uutil  payment  of  interest  m 
full."  (See  mortgage  abstracts,  Ciirosici.e,  V.  47,  p.  82.)  There  are 
also  a  Texas  school  loan  of  $150,000,  for  which  $167,000  consolidated 
5s  are  reserved,  and  $1)9,000  old  bonds  unredeemed. 

Stock  authorized,  $.50,000,000 ;  outstanding,  $38,710,900,  of  which 
Missouri  Pacific  on  Julv  1,  1890,  owned  $6,525,000. 

Price  of  stock  since  May  9, 1888,  (new  stock)— In  1888,  18T8®26%; 
tn  1889,  17J2®23;  in  1890,  12®24i2;  in  1891,  1034®1658;  in  1892,  to 
January  22  inclusive,  12i4®14'8. 

From  January  1  to  Aug.  31,  1891  (8  months),  gross  earnings  were 
$4,159,215,  against  .$4,289,329  in  1890. 

Annual  report  for  1890  was  in  the  Chronicle,  V.  52,  p.  461,  and  gave 
extended  remarks  upon  the  operations  of  the  road. 
INCOME  ACCOUNT 

1888.  1889  1890 

Receipts —  S  $  $ 

Total  gross  earnlnas 6,374,386 

Net  earnings 1,302,717 

Other  receipts 130,936 


Total  income 1,433,653 

Deduct — 

.■Rentals  and  sundries 

Interest  on  debt 


Surplus  for  year 

If  ew  equipment  and  real  estate 
Balance 


6,917,802 

1,671,744 

178,909 


1,850,653       1,618,162 


7,327,711 

1,467,006 

151,156 


109,665 
1,279,490 


94,978 
1,279,490 


461,498  243.694 

174,164  390,383 

287,334   def.146,689 

— (V.  50,  p.  350;  V.  51,  p.  681;  V.  52,  p,  121,461;  V.  53,  p.  257.) 
Third  .1  venue.— See  "  MlsceUaneous  Securities." 

Tioga.— State  line  Junction,  N.  Y.,  to  Hoytvllle,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  mUes,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Railway 
.Junction,  7  miles ;  and  Amot  &  Pine  Creek  Railroad,  Amot  Junction  to 
Hoytvllle,  Pa.,  1 2  miles.  Controlled  by  New  York  Lake  Erie  &  Western. 
In  year  ending  June  30,  1891,  gross  earnings  were  $272,617;  net, 
$109,033;  interest,  $50,475;  rentals,  &o.,  $17,233;  surplus,  $41,325. 
The  stock  is  $391,200  common  and  $189,700  preferred ;  par,  $50. 

Toledo  Ann  Arbor  &  North  ITUchlgan.- r^S^ee  Map.)—0-waa 
from  Toledo,  O.,  to  Copemlsh,  276  miles,  and  branch  to  Macon  Stone 
Quarry,  3  miles ;  total  owned,  279  miles.  Leases  Frankfort  &  South- 
eastern Railroad,  Copemlsh  to  Lake  Michigan,  23  miles.  Total  operated, 
302  miles.  It  is  proposed  to  build  an  extension  140  miles  in  length 
from  Marion  to  Mackinaw.    See  V.  52,  p.  641. 

Capital  stock  is  $6,200,000;  par,  $100;  car  trust  debt,  $150.- 
000.  The  first  mortgage  of  1881  covers  the  Southern  Division,  formerly 
called  the  Toledo  Ann  Arbor  &  Grand  Trunk  Railroad,  and  the  mortgage 
of  1884  covers  road  between  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the  consolidated  mortgage  of  1890  (trustee,  Farmers'  Loan  &  Trust 
Company),  sutlicient  bonds  are  reserved  to  replace  di  visional  securities 
when  due,  and  the  remainder  are  to  be  islued  for  new  road  at  $18,000 
per  mile  of  new  lines,  with  $500,000  for  terminals,  &c.,  but  limited  to 
$10,000,000  in  aU.    (See  V.  50,  p.  423.) 

From  January  1  to  Oct.  31,  1891  (10  months),  gross  earnings,  $862,- 
112,  against  $959,4.50;  net  earnings,  $ffll,399,  against  .$350,331  in 
1890.  Fiscal  year  ends  December  31.  Report  for  1890  was  in  V.  52, 
p.  641. 

1887.  1888.  1889.  1890. 

Average  mileage 234  250  286 


From  July  1, 1891  to  Nov.  30. 1891  (5  months),  gross  earnings  were 
I  $147,20.5,  ag.ainst  $13 1,680  in  1890;  net,  $46,822,  against  $4.5,8.53.    In 
year  ending  Juno  30,1891,  gross  earnings  were  $324,677;  net,  $119,203. 
In  1889-90  gioss,  $294,319;   net,  $142,583.     Stevenson  Burke,  Presi- 
dent.   (V.  49,  p.  374.) 

Toledo  &  Ohio  Central.— CSee  JfapJ— Owns  from  Toledo,  C,  to 

Coming,  184  miles, Including  12  miles  leased;  Thurston  to  Columbus, 
29  miles,  including  5  miles  leased ;  total  owned,  197  miles.  Leases  also. 
Corning  southwardly,  13  miles;  Glouster  to  Carrington,  11  miles; 
total  leased,  41  miles ;  total  operated,  238  miles. 

This  company  was  formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  Anril  15,  1885.  In  October,  1890,  a  large  interest  In  the 
Kanawha  &  Michigan  (which  see)  was  acquired,  and  in  February,  1891, 
it  was  agreed  to  guarantee  its  bonds,  principal  and  interest.  See  V.  51, 
p.  457;  V.  52,  p.  165, 351.  The  preferred  stock  outstanding  is  .$3,705,000; 
common,  $4,070,600;  par  both,  $100.  Common  stock  was  increased  In 
February,  1891,  from  $1,849,000  to  $4,849,000,  but  $778,400  of  this  is 
in  the  company's  treasury.  The  preferred  is  entitled  to  5  per  cent  non 
cumulative,  then  common  to  5  per  cent,  then  preferred  to  2  per  centi 
then  common  to  2  per  cent,  after  which  both  share  equally. 

Dividends  on  common :  In  1891,  May,  1  per  cent;  Aug.,  1. 

Dividends  on  preferred  in  1890,  April,  1^  per  cent;  June,  1  per 
cent;  October,  IH;  in  1891,  January,  II4 ;  April,  II4;  July,  II4  per  cent. 

Price  of  common  stock :  In  1886,  26®38i3;  in  1887,  20®35 ;  in  1888, 
23®35;  in  1889,  30®40;  in  1890,  42i3®68>9;  In  1891,  to  Nov.  20 
Inclusive,  453i61. 

Price  of  preferred  stock :  In  1886,  46i4«'63ifl;  In  1887,  40®58>2;  In 
1888,  35®56;  in  1889,  50®73i2;  in  1890,  69,H^95;  in  1891,  to  NOT. 
20  Inclusive,  78®88. 

The  tlrst  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  ean 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondholders. 
The  Columbus  &  Hocking  Valley  RR.  Co.  endorsed  on  the  bonds  their 
guaranty  of  the  Interest,  but  in  September,  1891,  notified  the  Toledo  Sl 
Ohio  Central  that  the  guaranty  would  be  disregarded  as  no  consldera.. 
tion  had  been  given.    See  Chronicle,  V.  53,  p.  436. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$699,695,  against  $709,262  in  1890;  net,  $259,244,  against  $238,229. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  602. 

INCOME  ACCOUNT 

1889-90.   1890-91 

$      s 

1,388,749  1,501,822 

545,639   468,016 

30,700         33,018 


1887-88        1888-8 


Gross  earnings 1,167,576 

Net  over  op.  ex.and  taxes.    360,827 
Other  income 


1,163,817 

344,526 

22,084 


Total 360,823       366,610       576,399       501,033 


Deduct— 

Interest  on  bonds 150,000 

Interest  on  car  trusts 35,628 

Rentals *13,979 

Dividends 

Miscellaneous 16,070 


Total 215,677 

Balance,  surplus 145,151 


150.000 
37,088 
29,256 

""'438 

216,782 
149,828 


150,000 

31,636 

30,133 

92,625 

555 

304,949 
271,450 


150,000 
36,878 
33,019 

167,966 
14,802 

402,665 
98,308 


Gross  earnings 535,752 

Oper'g  expenses  and  taxes. 342,606 

Net  earnings 193,146 

Interest  on  debt 184,800 

Miscellaneous 


687;579 
433^92 

254187 
236S00 


1,014,307 
686.205 


328,102 
294,800 


1,127,208 
728,921 


Surplus  for  year 8,346 


33,302 


398,287 

340,200 

4,160 


53,927 


James  M.  Ashley,  President,  150  Broa*f.ay,  New  "ifork.  (V.  50,  p. 
423,  558;  V.  51,  p.  143,  459,  715,  753;  V.^,  p.  165,  428,  641,  796;  V. 

Toledo  Colli nibiift  4:  Cincinnati.— Owns  from  Toledo  to  Kenton, 
O.,  72  miles,  and  in  progress,  via  Marysvilla  to  Columbus,  O.  This  was 
Mie  Toledo  Columbus  &  Southern,  foroclosett  October  16, 1888.  Stock. 
$2,400,000;  par,  $100.  . 


•*  Balance  of  rentals  paid  oyer  rentals  received. 
-(V.  51,  p.  303,  415,457;  V.  52,  p.  165,351,498;  V.  53,  p.  186,  609.) 

Toledo  &  Ohio  Central  Extension.- Ci^ee  Map.)— Ovm»  fi-om 
Marietta  to  Newton,  Ohio,  45  miles,  connecting  with  the  Toledo*  Ohio 
Central  main  Line;  branches  to  Stewart,  etc.,  15  hiiles;  trackage  Marietta 
to  Moore's  Junction,  Ohio,  3  miles.  Total,  63  miles.  Purchased  the  Mari- 
etta Columbus  &  Northern  in  1888  and  completed  extension  to  Newton 
in  1890.  Consolidated  mortgage  Issued  to  build  extension  and  for 
equipment  and  $650,000  held  m  escrow  to  pay  off  the  Marietta  Col- 
umbus &  Northern  1st  mortgage  at  maturity.  Of  these  bonds  $300,- 
000  (Nos.  1  to  300)  have  iutere.«t  guaranteed  by  the  Toledo  &  Ohio 
Central  (main  line).  Stock  Is  $1,50(5,000;  par,  $100.  In  1890  gross 
earnings,  $109,312;  net,  $58,036 ;  against  net  of  H7,697  in  1889. 

Toledo  Peoria  &  UTestern.- Owns  from  Indiana  State  line 
to  Warsaw,  111.,  220  miles;  branch,  La  Harpe  to  Iowa,  111.,  10 miles; 
trackage  to  Peoria  and  to  Burlington,  la.,  17  miles ;  total  operated. 
247  miles.  This  was  formerly  the  Toledo  Peoria  &  Warsaw,  tnen  the 
Toledo  Peoria  &  Western,  and  was  leased  to  Wabash ;  sold  in  foreclos- 
ure October  29,  1886.  Stock.  $4,500,000;  par  of  shares,  $100. 
Abstract  of  mortgage  (Charles  Moran,  Thomas  Denn.v  and  Cornelius  B. 
Gold,  trustees)  V.  45,  p.  242.  The  company  funded  part  of  coupons  la 
1888  in  4  per  cent  scrip  certificates  due  April  1, 1893,  but  redeemable 
at  option  of  the  company. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  grosseamlngs  wete 
$448,146,  against  ,$410,947  in  1890;  net,  $135,809,  against  $115,028. 

The  comparative  results  for  four  years  past  are  as  follows : 

Enrnings.  !fet  Rerenue.  Int.it  Taxes.      Surplus.         De/ltU. 

1887-88... $948, 524       $233,791       $214,707         $19,084  J 

1888-89...   903.936  208.193  225,077  $16,888.: 

1889-90...   938,830         227.635  227,205  430  

1890-91...   926,548  243.566  230,263  13,303 

— (V.  49,  p.  603;  V.  51,  p.  303,  456;  V.  53,  p.  40T.) 
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RAILROADS. 


Miles 

For  explanation  of  column  headings,  &c.,  see  notesi    of 


on  first  page  of  tables. 


Road. 


ioledo  St.  LouU  <t  Kansas  City.— Common  stock. . . 

Preferred  stock,  4  per  cent,  non  cumulative 

Ist  mortgaKO,  gala,  (redeemable  at  105) .c* 

Toledo  Saginaip  d:  M iiii/:fgon— 1st  mortgage,  gold.. 

TonavcanSa  Valley  rf-  CuSa— Ist  mortgage 

Traverse  City  Hit— I  st  mortgage. . ......... ... .... . . 

Tutton  Olobe  A  jV.  4r.— Ist  M.,  g.  s.  f.  (red.  atllO)o* 

XJUter  dt  Delaicare—ConBol.  M.  (or  $2,000,000,  g..O* 

Vnioii  Paeifie—Btod ■■■■■■-■■ 

Ist  mortgage,  Omaha  to  near  Ogden,  1,035  miles 
2d  mortgage,  currency  (Government  subsidy)  — 
8d  M.  on  road  (2d  on  land)  g.,.$&*,s.f.notdr'n.o&r 

Omalia  bridge  bonds  (s.  f.  drawn  at  110) c*4r 

Renewal  (sinking  fund,  not  drawn) c 

Collateral  trust  bonds,  gold,  s.  f. drawn  at  105. c" 

Collateral  trust  bonds  of  1883,  gold,  s.  f.  not  dr'n 

Denver  L'dv.  &  Gun.  collat.  trust  ($3.250,000) .  .c' 

Equip,  bonds  Series  A,  i|o  due  yearly  in  Oct  ..  C 

Do  Series  B,  ijo  due  yearly  in  April. . . 

Do  Series  C,  '  lo  due  yearly  in  October 

iansas  Pac.  Eastern  Div.  Ist  M. ,  $1 6,000  per  mile 

Middle  Div.  Ist  mortgage,  $16,000  per  mile,  g 


Date    Size,  or 

of     I     Par 
Bonds   Value. 


451 
451 
451 
96 
60 
26 
10 
78 


1,035 
1,035 
1,035 

4 


325 


140 
253 


INTEREST  OR  DIVIDENDS. 


o,^?taUdhi<f  ^^^  per    ^''le"  i^l'ere  Pavable,  and  by 
outstanding     j,g„^      Payable!  Whom. 


1886 

1888 
1881 
1883 
1887 
1888 

1866-9 
1866-9 

1874 
1871 
1885 
1879 
1883 
1889 
1887 
1888 
1890 
1865 
1866 


$100 
100 
1,000 
1,000 
1,000 
1,000 
500  &c, 
1,000 
.  100 
1,000 
1,000 
1,000 
*200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$9,231,000 

5,305,000 

9,000,000 

1,560,000 

500,000 

250,000 

165,000 

1,393,600 

60,868,500 

27,229,000 

27,236,512 

6,162,000 

887,000 

734,000 

3,931,000 

5,008,000 

2,058,000 

502,000 

1,473,000 

389,000 

2,240,000 

4,063,000 


Bonds— Prinol 

pal, When  Due. 

Stocks— li&at 

Dividend. 


« 

3 

V- 

8 
8  g. 

§e- 
6  g. 

5  g. 

4»2g. 

5 
5 
5 

§«• 
6g. 


J.  &  D. 
J.  &  J. 
M.  &  B. 
J.  &  J. 
J.  &  J. 
J.  &  D, 
Q.-J. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A, 
J.   &  D. 


N.  Y.,  Bk.  of  No.  Amer. 

N.Y.,  Office,  271  B'way. 

Last  paid  March,  1884. 

'N.  Y.,  Winslow,  L.  &  Co. 

Bos.,Am.L.&Tr.Co;  Lon 

IN.  Y.,  Central  Trust  Co. 

N.  Y.,  Un.  Trust  &  Bost. 
do  do 

U.S.  Treas.,  at  maturity. 

N.  Y.,Un.Tru.st&Bost. 

London  &  N.  Y.,  Un.  Tr. 

N.  Y.,  Union  Trust  Co. 

I  do  do 

Boston,  N.  Eng.  Tr.  Co. 

N.  Y.,  Un.  Trust  &  Bost. 
do  do 

do  do 

do  do 


N.  Y.,  Union  Trust  Co. 


June  1,  1916 
July  1,  1918 
Sept.  1,  1932 
Jan.  1,  1933 
July  1,  1917 
June  1,  1928 
Apr.  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,  1893 
Apr.  1,  1896 
Oct.  1,  1915 
July  1,  1908 
Dec.  1,  1907 
Nov.  1,  1918 
i-o  yearly  Oct 
1 10  yearly  Apr. 
1,0  yearly  Oct. 
Aug.  1,  1895 
June  1,  1896 


Toledo  St.  liouls  &  Kansas  City.— C Sec  Jfap;— From  Toledo  to 
East  St.  Louis,  4,^1  miles.  In  June,  1890,  the  work  of  standard  gauging 
the  road  w.is  complotod.  This  company  was  formed  June  12,  1886, 
by  consol'd.ition,  and  it  took  all  the  main  line  of  the  Toledo  Cincinnati 
&  St.  LorJs  narrow-gauge  road,  foreclosed  December  30,  1885. 

The  common  stock  is  $9,231,000.  The  preferred  4  per  cent  stock  of 
$5,305,000  is  a  coupon  stock,  nou-cumuliiti ve,  and  without  voting  power. 
The  bonds  are  for  $20,000  per  mUe,  and  have  a  ilrst  lien  on  all  rolling 
stock  and  the  terminal  property  at  Toledo  and  E.ast  St.  Louis.  They 
are  redeemalilc  at  103  and  interest  upon  six  months'  notice,  but  not  less 
than  the  whole  issue  can  be  called  for  payment.  Abstract  of  mort- 
gage (Farmers'  Loan  &  Trust  Company  of  New  Yotk  and  Joseph  E. 
McDonald,  trustees)  in  V.  45,  p.  403.  For  six  months  ending  Nov,  30, 
1801,  net  earnings  (partly  estimated)  are  placed  at  $325,405  above 
operating  expenses  including  taxes.  In  year  ending  June  30,  1891, 
gross   earnings   were   about   $1,680,282  j  net,  $571,'766.     In  1889-90 

fross,  $1,460,050 ;  net,  $470,352.    New  York  oflice,  44  Wall  Street.   (V. 
1,  p.  241,  863  ;  V.  53,  p.  126.  368.) 

Toledo  Saglnavr  &  Muskegon.— From  Muskegon,  Mich.,  to  Ash- 
ley, Mich.,  90  miles,  connecting  with  the  Toledo  Ann  Arbor  <fe  North 
Michigan.  On  August  1, 1888,  the  Grand  Trunk  of  Canada  purchased 
the  $1,600,000  stock  and  above  bonds  were  Issued  having  a  traffic  guar- 
antee from  that  road  and  the  Chicago  &  Grand  Trunk.  In  1890  gross 
earnings  were  $110,552 ;  net,  $19,127 ;  Interest,  $78,000. 

Tonawanda  Valley  &  Caba.— Owns  from  Attica,  N.  Y'.,  to  Cuba, 
N.  Y.,  60  miles,  of  which  only  30  miles,  Attica  to  Sandusky,  is  operated. 
Stock  is  $587,100.  Receiver  was  appointed  in  1884,  and  road  sold  in 
foreclosure  January  19, 1891.  Concerning  suit  against  New  York  Lake 
Erie  &  Western,  see  V.  51,  p.  569,  under  heading  Bradford  Eldred  & 
Cuba.  Gross  earnings  in  1889-90,  $12,915;  deficit,  $6,096.  (V.  48,  p. 
568;  V.  52,  p.  165;  V.  53.  p.  187.1 

Traverse  City.— Owns  Walton  Junction,  Mich.,  to  Traverse  City, 
Mich.,  26  miles.  Leased  to  Grand  Rapids  &  Indiana  till  January  1, 
1933 ;  rental,  net  earnings,  which  arc  guaranteed  to  be  not  less  than 
Interest  on  first  mortgage.  There  are  also  $190,000  of  5  per  cent  In- 
«omes  due  January  1.  1933.  Stock,  $205,000;  par,  $100.  In  1890  gross 
earnings  were  $45,449;  net,  $5,232;  Interest,  $7,500;  loss  $2,268 
against  siu-jilus  of  $16  in  1889. 

Tncson  Globe  &  Northern  Arizona.— Projected  and  under  con- 
struction liom  Tucson,  Ariz.,  on  Southern  Pacific  RR.,  to  Globe,  110 
mUes,  with  branch  to  coal  flelas,  20  miles.  Mortgage  is  for  $20,000  per 
mue. 

Ulster  &  Delaivare.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  4  miles;  leases  Dela- 
ware &  Otsego  RB.,  Hobart  to  Bloomville,  9  miles;  total,  87  miles. 
In  1890  parties  interested  in  the  New  York  Central  and  Delaware  & 
Hudson  came  into  control.  An  extension  from  Hobart  to  Oneonta 
Is  being  built  under  the  charter  of  the  Delaware  &  Otsego  RR.  Stock  au- 
thorized, $3,000,000;  outstanding,  $1,694,100;  par,  $100.  Finances 
Tea(\)imted  in  1888  and  consolidated  mortgage  issued  to  retire  old  7  per 
cents.    The  balance  of  consols  unissued  is  reserved  for  future  extensions. 

From  Julv  1  to  Sept.  30,  1891  (3  months),  gross  earnings  were 
$140,476,  against  $135,307  in  1890 ;  net,  $60,674.  against  $03,296. 

In  year  ending  June  30, 1891,  the  gross  earnings  were  $376,144 ;  net, 
$118,617.  Surplus  over  charges,  $46,333.  In  1889-90  gross,  $360,068 ; 
net,  $116,161 ;  surplus  over  charges,  $51,916.  Edwin  Y'oxmg,  Pres't, 
Albany.    (V.  51,  p.  172,  241 ;  V.  53,  p.  603.) 

Union  Pacific  R»lli^ay,—(See  J/ap.;— Lines  owned  directly.— 
Main  line  (former  U.  Pac.  RR.)  Council  Bluffs  to  Ogden  and  branches, 
1,038  miles;  former  Kansas  Pacific  Railway,  Kansas  City  to  Denver, 
643  miles,  and  Leavenworth  to  Lawrence,  34  miles ;  former  Denver 
Pacific  Railway,  Denver  to  Cheyenne,  106  miles ;  total  owned,  1,822 
miles. 

The  "Union  Faclflo  System"  on  January  1,1891,  was  made  up  of 
the  following  lines :— 


♦Kansas  City  &  Omaha 193 

*Un'n  Pac.  Denver  &.  Gulf. . .  945 

•Ft.  Worth  &  Denver  City. . . .  469 

*U.  P.  Lincoln  &  Colorado...  225 

Six  small  roads 269 


Miles. 

Union  Pacific 1,822 

ienv.  Leadville  &  Gunnison    324 

Kansas  Central 165 

Omaha  &  Republican  Val. . . .    482 

•Oregon  S.  L.  &  Ut.ah  Nor 1,421 

•Ore.  R.  &  N.  Co.'s,  rail  lines.  1,029 

•St.  Joseph  &  Grand  Isl'd. . . .    252  I        Total  "  Un.  Pac.  Sys.". .  .7,598 

•These  properties,  having  securities  of  their  own  held  by  the  public, 
are  separately  described  in  this  Bui'I'Lemknt 

Also  controls  the  Central  Branch  Unlru  I  aciflc  and  leased  lines  (388 
mUes)  which  are  operated  by  the  Missouri  Pacific  under  an 
agreement  with  Union  Pacific  for  twenty-five  years  from  1885. 
Also  owns  Jointly  with  other  companies  the  I^eaven  worth  Topeka  & 
Southwestern,  47  miles;  Manhattan  Alma  &  Burlingame,  56  miles; 
Montana  Union,  72  miles ;  grand  total  of  all  lines.  Including  one-half 
lines  operated  Jointly,  8,073  miles. 

Oroakization,  &c.— This  company,  the  Union  Pacific  Railway,  was 
formed  by  a  consolidation,  January  24, 1880,  of  the  Union  Pacific  Rail- 
road and  the  Kausas  Pacific  and  Denver  Pacific,  made  under  authority 
of  the  acts  of  Congress  of  July  1,  1802,  and  July  2,  1864.  The  Union 
Faoiflo  Railroad  was  chartered  by  Avt  of  Congress  of  July  1, 1862, 


which  gave  the  company  a  land  grant  of  12,800  acres  per  mile,  esti- 
mated at  a  total  of  12,083,227  acres,  and  a  subsidy  in  United  States 
bonds  of  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  &  West- 
ern" in  1801 ;  then  changed  to  "  Union  Pacific,  Eastern  Division,"  June 
6, 1803,  and  to  "  Kansas  Pacific  "  on  March  3, 1869.  The  Pacific  Rail- 
road acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidy  of 
$6,303,000  and  a  land  grant  of  about  6,000.000  acres. 

In  1S80  a  lease  of  the  Oregon  Railway  &  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guaranteed  by  Union  Pacific,  was  negotiated  (see  V.  48, 
p.  261.)  I 

In  November,  1890,  there  was  a  change  In  the  management  of  th«    ] 
Union  Pacific,  Mr.  Sidney  Dillon  replacing  Mr.  Adams  in  the  Prest.    ] 
dency  and  Messrs.  Jay  Gould,  Russell  Sage,  H.  B.  Hyde  and  A.  E.  Orf 
becoming  directors.    See  V.  51,  p.  748. 

As  to  the  debt  of  tlio  Pacific  railroads  to  the  United  States  Govern- 
ment, a  decision  of  tlie  United  States  Supreme  Court  settled  the  point 
that  the  payment  of  interest  on  the  loans  was  not  obligatory  on  the 
companies  till  tlio  principal  of  the  bonds  became  due.  Afterwards 
Congress  passed  tlie  Thurman  Act,  May  7, 1878,  which,  for  the  Union 
Pacfrtc,  provided  that  25  per  cent  of  the  net  earnings,  .after  deducting  ] 
interest  on  the  first  mortgage  bonds  and  construction  and  equlpmeut 
expenditures  should  be  paid  annuaUy  to  the  Government  as  follows : 
First— Applied  directly  to  interest  account,  one-half  of  Government 
earnings  and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
first  mortgage  bonds.  Second— To  be  placed  In  the  sinking  f  imd— the 
other  half  of  the  Government  earnings  and  so  much  of  $850,000  as 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  not  earnings.  On  January  1, 1891,  tne  sinldng  fund,  in- 
vested in  RK.  and  U.  S.  bonds,  (par  value)  was  $9,368,400,  and  the  pre- 
mium paid  on  bonds  and  cash  uninvested  was  $1,737,092;  total,  $11,- 
105,492.  The  debt  to  the  United  States  at  that  date  was  thus  stated : 
Principal,  $27,236,512 ;  Interest  accrued  and  not  paid,  $817,095 ;  inter- 
est paid  by  United  States,  $30,397,185 ;  repaid  by  Union  Pacific,  $12,- 
999,510 ;  balance  of  interest  paid  by  United  States,  $23,397,675. 
For  Omaha  bridge  decision  rendered  in  July,  1891,  see  V.  53,  p.  157. 
STOCK  AND  Bonds.— The  capital  stock  issued  and  outstanding  is  $60,- 
868,500,  having  been  increased  about  $10,000,000  since  the  consolida- 
tion in  1880. 

Di»ldendsslncel879— In  1880,  epercent;  In  1881,  6^;  in  1882,  7; 
In  1883,  7;  in  1884,  3%;  none  since. 

Price  of  stock -In  1880,  80®113%;  In  1881, 105i2®1313i;  in  1882, 
98i4®119%;  inl883,70i8®104%;inl884,28®8458;  in  1885,41®62%; 
Inl886,44>4®68i4;  in  1887,44®63%;  in  1888,48®66ia;  in  1889,  56is 
■37114;  in  1890,  40®68'8;  in  1891,  32i4'3'52V,  in  1892,  to  January  22, 
inclusive,  4558'S)50i4. 

There  are  $18,000  Leavenworth  branch  7  per  cent  bonds  due  January, 
1896,  and  $4,000  Denver  Pacific  bonds. 

The  Union  Pacific  collateral  trust  6s  are  limited  to  80  per  cent  of  the 
following  bonds  :  Omaha  &  Republican  Valley  RR.,  $933,000 ;  Colorado 
CentralRR.  bonds,  $1,895,000;  Utah  Northern  RR.,  $2,149,000;  total, 
$4,979,000.  The  collateral  trust  5s  of  1883  are  secured  by  the  following 
bonds:  Colorado  Central  RR.,  $1,268,000;  Utah  &  Northern  RR.,  $2, 
027,000;  Omaha  &  Republican  Valley  Railroad,  $622,000;  Omaha  <t 
Republican  Valley  Raitwaii,  $1,961,000;  Utah  Southern  RR.  extension, 
$85,000;  total,  $3,963,00d. 

The  collateral  trust  bonds  of  1889  on  Denver  Leadville  &  Gunnison 
RaUroad  (formerly  Denver  Soutli  Park  &  Pacific)  are  secured  by  mort- 
gage bonds  on  that  nai-row-gauge  road  at  $11,000  per  mile,  $22,200  per 
mile  being  authorized  for  extensions.  There  is  a  slnkinj^  fund,  but 
bonds  cannot  be  called.  Company's  stock  is  owned  by  Union  Pacific. 
The  Union  Pacific  guarantees  either  as  to  principal  and  interest,  or  as 
to  interest  only,  certain  securities  of  the  following  companies,  full  in- 
formation concerning  which  will  be  found  under  their  respective  heads  : 
Oregon  Short  Line  &  Utah  Northern ;  Oregon  Railway  &  Navigation 
(through  guaranty  of  lease) ;  Ht.  Joseph  &  Grand  Island ;  Union  Pacific 
Denver  &  Gulf,  and  Union  Pacific  Lincoln  &  Colorado. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  the 
amounts  of  each  class  held  by  the  trustees  of  the  consolidated  mortgage. 
The  consolidated  mortgage  trustees  are  Jay  Gould  and  Russell  Sage. 
and  they  held  in  trust  on  January  1,  1891,  the  following  bonds  of  iC'i 
Kansas  Pacific,  making  $6,7S0,85O  In  all,  viz.:  Leavenworth  Branch, 
$582,000;  income  (unsubordinated) bonds,  .$241,200;  income  (suborli 
nated)  bonds,  $3,992,650 ;  Cheyenne  Branch,  Denver  Pacific  bonds,  $1.- 
971,000.  They  also  held  $1,1)80,500  of  the  stocks  and  $3,160,000  of 
bonds  of  companies  controlled  by  the  Union  Pacific. 

The  Kansas  Pacific  consolidated  mortgage  covers  the  road  from  Kansas 
City  to  Denver,  and  lirancli,  673  miles,  suliject  to  tlie  divisional  bonds 
(to  retire  which  sufficient  bonds  are  held)  and  tlie  United  States  lien. 

In  April,  1891,  anew  loan  for  $20,000,000  of  5  per  cent  bonds  was 
authorized,  to  be  called  the  Kansas  Division  and  Collateral,  Mortgiige. 
These  bonds  were  only  hypothecated  as  collateral,  and  in  August,  1891 , 
the  Hoating  debt  being  pressing,  a  proposition  was  made  to  the  cred- 
itors to  fund  tlie  floating  debt  of  over  $19,000,000  into  three-year  6 
per  cent  debt  certificates,  to  be  taken  at  9213.  The  authorized  amoimt 
of  this  whole  issue  is  $24,000,000.  A  list  of  the  collateral  deposited 
with  Messrs,  Drcxel,  Morgiin  &  Co.  as  trustees,  to  secure  the  cer  nttcates 
and  a  full  abstract  of  tho  trust  deed  were  given  in  V.  53.  pp.  528-531. 
They  .are  issued  in  denominations  of  $1,000  for  the  coupon  notes  and 
$10,000  for  thejiegistered.  A  condensed  list  of  the  collateral  is  as 
ifollows: 
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Subscribers  nrlU  confer  a  great  favor  by  giving  Immediate  notice  of  anjr  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  tirst  page  of  tables. 


Vnion  Pae\/lc.— (Concluded.) 
Kan.  Pac.  2d  m.  (to  U.S.  Gov.)  on  394  ra.W.Mo.R. 
Denver  Ex.  Ist  M.,  1.  gr.  2,102,000  acres.  .c*4r 

Income  bonds o 

Cons.  M.  for $30,000,000, 1.  gr.  gold,  notdr'n. .0* 

Cn.  Pac.  Kansas  Div.  and  Col.  Trust  bonds 

U.Pac.  coUat.  trust  gold  notes  tor$24,000,000-C*r 

Vnion  Pacific  Dcii  rer  dt  Gk//— Stock  for  $36,000,000 

Colorado  Central  Ist  miu-t.,  $15,000  per  m c 

Denver  Mar.sball  &  Boulder  1st  mortgage 

Denv.  Tex.  <fe  B^.  Worth  1st  M.  ($20,000  p.m.)g.o* 
Denver  Texas  &  Gulf  1st  M.  ($20,000  p.  m.) .  .e&r 
Consol.  mortgage,  gold,  subject  to  call  at  l05..c* 
Ft.  WortU&Denv.  Citv  Ist  M.,  g.,  $18,000  p.  m.c* 

U. Pac. Lin. <l  Col. —l»t  M.,  g.,  gu.  ($20,000  p.  m.).c* 

Vnited  N.  J.  RIt.  <t  Canal  Co.— Stock,  10 p. c.  guar.. 


General 
Mortgage 
of  1871 
(now  Ist 
mort.)  se- 
cures all 
equally. . 


ster. loan, s.  f.  $36,920  yr.  not  dr.,g.c 

do    do    do  $36,000  yr.  not  dr.,g.c 

cur.  loan,  8.  f.  $40,000 yr. not  dr'n.r 

loans  of  1901,  gold c 

loan  of  1908,  gold r 

loan  of  1923,  gold. r 

loan  of  1929,  gold c4r 


Miles 

of 
Road. 


394 
236 
427 
675 


328 
30 
165 
138 
824 
450 
225 


Date 

of 
Bonds 


1865-7 
1869 
1866 
1879 
1891 
1891 

1879 

1886 
1887 
1887 
1890 
1881 
1888 

1869 

1871 

1871 

73-'76 

1878 

1883 

1889 


Size,  or 

Par 
Value. 


$1,000 
50  &c. 
1,000 

i,oo6&c 

100 
1,000 
1,000 
1,000 
l,000&c 
1,000 
1,000 
1,000 

100 
JS200 

200 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$6,303,000 

5,887,000 

41,500 

12,570,000 
hypothec' ted 

20,000,000 

31,151,700 

4,701,000 

226,000 

1,449,000 

1,208,000 

15,464,000 
7,958,000 
4,479,000 

21,240,400 
1,846,000 
1,800,000 
2,000,000 
5,669,000 
841,000 
1,824,000 
6,020,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


6 

««■ 

6g. 

7' 
5 
5g. 

5  g. 

6  g. 
5  g. 
21^ 
6g. 

I'- 
4  g. 


Where  payable,  and  by 
Whom. 


M. 

&. 

N. 

M. 

<t 

H. 

M. 

&. 

N. 

F. 

&  A. 

N.Y.,Lond'n  &.  Frankf  t, 
N.  Y.,  Bk.  of  Commerce. 
N.  Y.,  Un.  Trust  &  Bost. 


J.  & 

J.  A 

M.  & 

A.  & 

J.  & 

J.  & 

A.  & 

Q.-. 

M.  & 
M.  & 
A.  & 
M.  & 
M.  & 
P.  & 
M.  & 


iio/irfs— PmlcJ 

pal, When  Dne' 

Stocks — Last 

Dividend. 


N.  Y.,  Drexel,  M.  &  Co. 


N.  Y.,  Un.  Trust  &  Bost. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.  and  N.Y.,  Offices. 

Lond'n,J.S.Morgan&Co 
do  do 

Philadelphia,  Penn.  BR. 

do      do 

do      do 

do      do 

do      do 


1895  to  1897 
May  1,  1899 
July  1,  1916 
May  1,  1919 


Aug.  1,  1894 


1909 
1916 
1937 
1937 
1939 
1921 
1918 
1892 
1894 
1894 
1894 
1901 
1908 
1923 
1929 


July  1, 
June  1, 
Nov.  1, 
Apr.  1, 
Dec.  1, 
Dec.  1, 
Apr.  1, 
Jan.  10, 
Mch.  1, 
Moh.  1, 
Oct.  1, 
Mch.  1, 
Sept.  1, 
Feb.  1, 
Sept.  1, 


Bondt —  Far  Talue. 

K.  C.  A  Om.  Ist  58 $1,595,000 

K.  Cent.  Ist  6s 1,347,000 

Om.&Rep.Val.5s&78.  1,781,000 

O.  R.  &  JT  con.  5s 712,000 

O.R.  AN.  col.  trusts  5s.  1,632,000 

Or.  Sb.L.<&  U.N.  con.53.  3,983,000 

do       do       ool.tr.5s.  4,573,000 

do       do    prioriss's.  1,764,000 

U.P.Kan.Div.&  Col.  5s.  5,000,000 

U.  P.  Coal  Co.  Ist  5s. . .  5,000,000 

U.P.  Den.  &  Gulf  Ist  58.  8,402,000 

do       do  priorissues  1.833,000 

Miscellaneous  bonds..  2,585,816 


Stocks— 

Oregon  Ry.  A  Nav 

O.S.  L.&U.N 

U.  P.  Den.  &  Gulf 

U.  P.  Coal  Co 

Pacific  Express  Co 

Central  Branch  U.  P.. 
Miscellaneous  stocks . 


Far  Value 

$1,035,000 

14,990,703 

13,251,882 

5,000,000 

2,400,000 

874,200 

19,911,283 


Total  stocks $57,563,068 

Total  stocks,  estimated 
value $11,684,694 

Notes^ 
Various  companies $2,342,481 


Total  bonds $40,207,816    Totalof  all,par  value.$100,113,365 

Estimated  valueorbds.$28,077,871 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Pacific  main 
line  are  applicable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
the  Kansas  Pacific  the  cash  income  from  land  belongs  to  to  the  consoli- 
dated and  the  Denver  Extension  mortgage.  On  January  1, 1891,  the 
company  had  in  cash  and  in  land  contracts  from  the  Union  Pacific 
grant  the  sum  of  $6,162,095,  and  the  interest  to  accrue  nn  land  con- 
tracts was  estimated  at  $1,310,000.  On  January  1, 1891,  the  Union 
Pacific  lauds  unsold  were  3,047,000  acres,  estimated  at  $2,369,000;  the 
Kansas  Pacific  lands  unsold,  3,161,000  acres,  estimated  at  $10,084,000, 
this  last  including  2,102,0(X)  acres,  valued  at  $5,340,000,  covered  by  the 
Denver  Extension  mortgage. 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  covered 
first  by  the  Denver  Extension  mortgage  (covering  394th  to  639th  mile) 
and  all  the  lands  of  the  Kansas  Pacific  by  the  consolidated  mortgage. 

OPERATIONS,  Finances,  Ac- The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage. 

On  December  31, 1890,  the  gross  fioating  debt  (Including  bills  paya- 
ble, coupons  due  January  1,  etc.,)  was  $21,418,094  (against  $20,161,613 
on  December  31, 1889)  froin  which  deduct  cash  $433,801 ;  company's 
stock  and  bonds,  $355,447;  bills  and  accounts  receivable.  Including  ad- 
vances to  branch  lines  on  current  account,  $13,753,903 ;  balance  net 
floating  debt,  $6,874,941,  against  $4,489,563  December  31,  1889. 

From  Jan.  1  to  Sept.  30  (9  months)  the  earnings  of  each  division  and 
of  the  "  Union  Pacific  System  "  and  also  the  grand  total  for  all  lines 
operated  were  as  follows : 

. — Gross  Earnings. — .    , Net  Earnin 


1891.  1890. 

First  1 1  mos.  of  fiscal  yr.—      $  $ 

Oregon  8.  L.  &  U.  N 6,963,061  6,881,911 

Or.  Ry.  &  N.  Co.  rail  lines..  5,274,528  4,469,217 

Union  Pac.  Denver  &GuU  5,303,780  5,278,206 

Bt.  Joseph  &  Grand  Isl'd.      828,985  1,190,726 

All  other  lines 20,746,030  22,032,847 


1891. 

$ 

2,762,916 

1,822,255 

1,383,861 

179,881 
7,803,391 


1890. 

$ 

2,346,916 

876,750 
1,6'20,995 

360,006 
7,984,9,59 


*Total  "  Un.  Pac.  Sys.". 39,116,384  39,852,907  13,952,304  13,189,626 

Cent.  Br.  and  leased  lines.      773,917       918,893        170,420       200  114 

"3  Roads  jointly  owned..      365,562       470,459  45,302   def.  2,030 


t  Grand  total  of  all 40,255,863  41,242,259  14,168,026  13,387,708 

*  Average  mUeage  7,668  in  1891,  against  7,560  tn  1890.  1  Average 
mileage  8,143  in  1891,  against  8,038  In  1890. 

The  report  for  1890  was  in  the  Chronicle,  V.  52,  p.  678 :  see  also  ar- 
ticle on  p.  659. 

On  the  "  Union  Pacific  System"  proper,  operations  were  as  follows : 

OFERATtOKS  AND  FISCAI.  RESULTS 

1889.  1890. 

Average  miles  operated 7,389  7,562 

Operations — 

Passengers  carried  one  mile 355,822,732  399,664,486 

Rate  per  passenger  per  mile 2-414  cts.  2-336  eta. 

Tons  carried  1  m'e,  not  incl.Co.'sfre'ht.  1,950,241,673  2,115,988  741 

Batep.  ton  p.  mile,  notincl.  Co.'sfre'ht.        1-405  cts.  1-381  cts. 

Gross  earnings 39,669,600  43,049,248 

Operating  expenses  and  taxes 26,013,551  30,811,164 

Neteamlnga 13,656,049  12,238,084 

Per  cent  of  oper.  expenses  to  earnings. .  65-58  71-57 

The  company's  income  account.  Including  results  on  all  lines  oper^ 
ated,  was  as  below : 

INCOME  ACCOUNT. 

„      .  ,  •      1889.  1890. 

Receipts—  $  m 

Net  earnings - 13,656,049  12,238,084 

Central  Branch  Un.  Pac.  net  earnings..  163,554  115  989 

Investments  outside  of  system 482,180  606!539 

Interest  on  K.  P.  consol.  bonds  repaid . .          381300 

iClscellaneouB 145,855  93^946 


Total  receipts 14,447,638 


13,435,856 


Dishurscmenta — 

Interest  on  bonds 9,333,949  9,604,496 

Sinkingfunds 907,982  1,064,489 

Dividends  on  Oregon  Ry.  &  Nav.  stock..  1,095,114  651,820 

Discount  and  interest 292,950  731,184 

Discount  on  bonds  sold,  &o 169,321  65,714 

Loss  on  roads  operated  Jointly 96,042  15,007 

Miscellaneous 82,506  377,417 

Profit  and  loss 339,003  147,045 

Total  disbursements 12,316,867  12,657,172 

Surplus 2,130,771  778,688 

United  States  requirements 1,155,007  1,053,723 

Balance Sur.975,7a4         Def.  275,037 

V.  51,  p.  142, 143,  348,  459,  538,  681,  748,786,  830;  V.  52  p.  41,  82, 
121,  126,428,535,659,678,  681,899,939,  940;  V.  53,  p.  157,187, 
290.  368,  436,  475.) 

Union  PaMAc  Denver  &  Gulf.— C5ee  Map.)—Th\»  company's 
road  extends  from  Wendover,  Wy.,  to  CHieyenne,  Wy.,  125  miles;  Denver 
to  Pueblo,  Col.,  124  miles;  Trididad,  Col.,  to  Texas  State  Line,  Tex.,  127 
miles;  La  Salle,  Col.,  to  Julesburg,  151  miles;  branches  (77  miles  of 
which  narrow  gauge),  309  mUes;  total,  836  miles;  trackage,  Denver  & 
Rio  Grande,  Pueblo  to  Trinidad,  92  miles,  and  branches,  16  miles ;  con- 
trols Fort  Worth  &  Denver  City  RR.,  Texline,  Texas,  to  Fort  Worth,  455 
miles,  and  Pan-handle  Railroad,  15  miles,  making  a  grand  total  in  sys- 
tem of  1,414  miles.  This  is  a  consolidation  of  the  Denver  Texas  &  Fort 
Worth  and  several  Union  Pacific  lines.  It  is  controlled  and  operated 
by  U.  P.    See  V.  49,  p.  720. 

Capital  stock  authorized  is  $36,000,000,  of  which  $31,313,847  had 
been  issued  on  January  1, 1891,  $13,250,847  of  this  being  owned  by  the 
Union  Pacific  Company  and  $3,406,800  by  the  company  itself.  In  ad- 
dition the  stock  of  constituent  companies  outstanding  on  January  1, 
1891,  amounted  to  $2,523,245.  In  the  table  above  is  given  the  amount 
of  stock  reported  outstanding  by  the  N.  Y.  Stock  Exchange  on  Sept. 
18, 1891.  The  company  holds  in  its  treasury  $7,766,000  of  the  capital 
stock  of  $9,275,000  of  the  Fort  Worth  &  Denver  City  Railway  Co. 

The  consolidated  mortgage  of  1890  provides  for  bonds  at  $25,000  per 
mile  of  single  and  $35,00()  pur  mile  of  double-track  of  completed  rail- 
way (and  for  further  amounts  on  the  pledging  witii  the  trustee  of  cer- 
tain securities),  sufficient  bonds  being  reserved  to  retire  the  divisional 
bonds  at  or  before  maturity.  There  is  no  sinking  fund  for  the  consols, 
but  the  whole  issue  as  an  entirety  is  subject  to  call  for  paj-ment  at  lOo 
on  any  Interest  day  after  six  weeks'  notice.  These  bonds  are  indorsed 
with  the  Union  Pacific's  guaranty  of  interest.  See  abstract  of  mort- 
gage in  V.  51,  p.  244. 

The  amount  of  consolidated  mortgage  58  stated  In  the  table  to  he  out- 
standing is  that  reported  by  the  N.  Y.  Stock  Exchange  to  have  been 
issued  prior  to8ept.l8, 1891.  The  Union  Pacific  report  for  1890  gave  the 
total  outstanding  January  1,  1891,  as  $13,845,000,  of  wliich  the  Union 
Pacific  Company  held  $7,180,000,  and  the  company  itself  $1,035,000. 
In  addition  to  these  consols  there  were  outstanding  at  the  same  date 
$8,188,000  of  old  divisional  bonds  (e.xchangeable  at  certain  rate  for 
consols),  of  which  $4,697,000  Colorado  Central  7s,  and  $248,000  of 
other  issues  were  owned  by  the  Union  Pacific  Company,  and  mostly 
pledged  under  its  trust  deeds. 

The  company's  annual  interest  charge  on  account  of  its  $22,033,000 
bonds  outstanding  January  1, 1891,  and  on  account  of  the  Fort  Worth 
&  Den  ver  City  68,  amounted  to  about  $1,674. 000,  but  of  this  $51 ,750  was 
on  bonds  held  by  the  company  itself,  about  $701,000  was  on  bonds  held 
by  the  Union  Pacific  and  $181,300  was  for  interest  on  bonds  whoso 
first  coupon  matures  November  1, 1891,  these  last  being  certain  Denver 
Texas  &  Fort  Worth  58  and  the  consols  exchanged  for  the  same. 

From  Jan.  1  to  Nov.  30, 1891  (11  mos.),  gross  earnings  were  $5,303,780, 
against  $5,278,200  in  1890;  net,  $1,383,860,  against  $1,620,995. 

Report  for  1890  was  in  V.  52,  p.  679,  as  follows : 

EARNINGS,    EXPENSES    AND  CHARGES. 

1889.  1890. 

Average  miles  operated 1,383                   1,396 

Gross  earnings $4,595,096  $5,783,136 

Netearnings $986,530  $1,606,077 

Deduct — 

Intereston  bonds $1,112,673  $1,247,568 

Rental  of  track 148,353 

Discount  and  interest  and  miscellaneous.  109,072                104,641 

Total $1,221,745  $1,500,562 

Balance def.  $235,215      sur.  $105,515 

—(V.  50,  p.  138, 197,  484,  590;  V.  51,  p.  143, 193,  244;  V.  52,  p.  679.) 

Union  Paclflc  I.ljicoIn  &  Colorado.— Owns  from  Sallna  to 
junction  with  the  Kansas  Pac.  Ry.  at  Oakley,  Kan.,  225  mUes.  The  bonds 
are  guaranteed  by  Union  Pac.,  by  endorsement;  trustee  of  mortgage  is 
the  American  Loan  &  Trust  Co.,  of  Boston ;  sinking  fund  of  23  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  Union  Pacific  owns  all  the 
stock  except  what  is  held  l>y  certain  counties  in  Kansas.  In  1890  gross 
earnings,  $194,019 ;  net  over  taxes,  &c.,  $48,326  (against  $57,679  in 
1889)  ;  trattie  guaranty,  $119,093  ;  total  net  income,  $167.420 ;  inter- 
est, $223,968,  and  sinking  fund,  $30,053 ;  balance,  deUoit,  $86,601, 
against  $68,842  in  1889.    (V.  47,  p.  490,  803.) 
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RAILROADS. 


^Por  explanatiou  of  coUunn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Vtica  Chen.  ttSusq.  Va/.— 6tock,6  p.e.gu.  by  D.L.&W 
Vtiea  Clinton  <«I«)ioA'(o(i— IstM.,  guar.D.  &H...C 
yatleu  (X.  y.;— Htoek,  5  p.  c.  giiar.  l)y  D.  L.  &  W. . . 

l8t  mortgage  (for  $500,000) 

Valley  (Oliioj— 1st  mortgage,  Clcre.  to  Canton... o* 

Consol.  niort.  g.(fov  li!i,000,000)  s.f.,notdr'n.c*&r 

Talley  (Tirmnia)— 1st  mortgage 0 

Vermont  <e  Mms.— Stock,  6  p.  c.  guar,  by  Fltcbburg 

Bonds,  not  mortgage  (guar,  by  FitoliburgRR.)  .c* 
Vermont  Talleu  of  18~1— Stock 

1st  M.,-witli  ^.'iOO.OOO  Su.  Co.  RR.  stock  as  col..c* 
Tickt.  shrerep.  <l  Patifie—VriOT  Hon  mort.,  gold,  .c* 

Ist  mortgage,  gold c* 

3d  M.  and  1st  M.  on  land,  g.,  for  $2,500,000.  .c* 

Inc.  bds.,  nou-cum.  (there  are  also  $127,000  old  Os) 
Va.  Jf  rfCrf— Sfck($4,524,233owncdby  E.&W.P.T.) 

Mort.,  1st  ser..  Ist  M.  Alex.to  Gordon8v.&br.,97m. 
2d  scries,  1st  mort..  Chariot,  to  Lynch.,  60  m.) . 
3d  series.  2d  lieu  on  60  miles;  3d  on  97  mUes. . . 

4th  series,  4  per  cent  till  March  1, 1901 

5th  series,  1st  on  115  miles 

Gtjll  86riC8  .........  ...••......••.>•..•• 

Gen.  mort,  int.  guar,  by  R.'&  i)'.,  $12,500,000.0* 
General  mort.,  prin.  and  int.  guar,  (endorsed) gold 
Charlotev.i  Rapid.  (I'sed)  IstM.,  s.  f.,dr'n  at  lOO.c* 

Virginia  it  True  '.ee— Stock 

Wmiash  liR.—Bt.  L.  K.  C.  &No.  1st  mort.  (North  Mo.) 
St.L.K.C.&No.2d  mort. ,  real  estate  andrailway 

St.  Charles  Bridge  1st  mortgage c 

2d  mortgage 


Miles 

of 
Road. 


97 
31 

12 
12 
59 
83 
62 
59 

"50 
24 
189 
189 
189 


97 
157 
157 
157 
272 

75 
347 
347 

28 

353 
372 


Date 

of 
Bonds 


1889 

1881 
1879 
1881 
1881 

188'3 

1880 
1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 

1865 

1874 
1878 
1878 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

100  "&c. 
1,000 
1,000 
100 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

'ido 

100  &c. 

100  &c. 

100  &c. 

100  &0. 

100  &c. 
1,000 
1,000 
1,000 

100  &0. 

I'.o'oo 

1,000 

1,000 

100 


Amount 
Outstanding 


$4,000,000 

800,000 

750,000 

400,000 
1,600,000 
1,700,000 

750,000 
3,193,000 
1,000,000 
1,000,000 

800,000 
1,323,000 
4,000.000 
2,048,875 

494,860 
6,000,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 
2,451,000 
2,424,000 

430,400 
5,000,000 
6,000,000 
3,000,000 
1,000,000 

388,500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


3 
5 
21* 

5 
7 

3 
5 
3 
6 

f  K- 
6g. 
4-5  g. 
4 

'  6' 

6 

6 
4-5 

5 

5 

5 

I'- 

m 

7 
7 


M.  &  N. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
M.  &  8. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.    &   J. 


M.  & 
M.  & 
M.  & 
M.  & 
M.  & 
M.  & 
M.  & 
M.  & 
J.   & 


J.   &  J. 

M.  <fe  8. 

A.  &  O. 

A.  &  O. 


ZJonds— Prinol 

pal, When  Due. 

Stocks — Last 

Dividend. 


N.  Y.,  Del.  L.  &  W.  ER. 
N.Y.,  Security  4 Tr.  Co. 
N.  Y.,  Del.  Lack.  &  West. 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  Merc.  Tr.&  Bait 
Bo8t.,53  Devonshire  St. 
Boston,  Fitchburg  RR. 

Bellows  Falls. 
Boston,  8.  Dop.  &  Tr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 


N.Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

N.Y.,4thNatlonal  Bank. 

N.  Y.,  Central  Trust  Co. 
do  do 

Phila.  Tr.  &  Safe  Depos. 


N.  Y.,  Bk.of  Commerce, 
do  do 

do  do 

do  do 


Nov. 
July 
Jan. 
Aug. 
June 
Sept. 
Oct. 
Oct 
May 
Jan. 
Oct 
Nov. 
Jan. 
Jan. 
Jan. 


Mch.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
May  1, 
May  1, 
July  1, 
(?) 
July  1, 
Sept.  1, 
Oct  1, 
Oct    1, 


1,  1890 
1,  1939 
,  1892 
1,  1911 
15,1906 
1,  1921 
1,  1921 
8,  1891 
1,  1903 
1,  1892 
1,  1910 
1,  1915 
1,  1920 
1,  1916 
1,  1920 


1906 
1911 
1916 
1921 
1926 
1931 
1936 
1936 
1913 


1895 
1895 
1908 
1903 


United  New  Jersey  Railroad  &  Canal  Co.— (.Sec  tnap  Penn- 
aylvania  if.  M.)  Controls  an  Important  system  of  roads  in  Northern 
New  Jersey,  having  a  lino  from  New  York  to  Philadelphia,  another 
from  Perth  Amboy  to  Camden,  opposite  Philadelphia,  and  branches  to 
Long  Branch,  Berkeley,  etc.,  N.  J.,  and  to  Manunka  Chunk,  Pa.  Total 
mileage  447  miles.  The  principal  lines  owned  directly  are  from  Jersey 
City  to  Trenton,  56  miles,  and  from  Camden  to  South  Amboy,  61  mUes ; 
9  brandies,  29  miles ;  total  (owned  directly)  146  miles.  Also  owns  the 
Delaware  <fe  Eiiritan  Canal,  66  miles.  Among  the  lines  leased  are  the 
Philadelphia  it  Trenton  and  the  Belvldere  Delaware— which  see. 

Leased  in  May,  1871,  to  the  Pennsylvania  Railroad  for  999  years,  at 

rental  of  10  per  cent  on  the  stock,  besides  interest  on  bonds.  Penn- 
sylvania Railroad  owns  $1,350,000  stock. 

The  general  mortgage  of  April  20, 1871,  is  for  $20,000,000  (trustee, 
Fidelity  Insurance  Trust  &  Safe  Dep.  Co.  of  Philadelphia),  and  secures 
equally  all  the  bonds  in  the  table,  though  issued  at  dUierent  dates.  The 
6  per  cent  bonds  due  in  1894  were  plain  bonds  merely  until  secured  by 
this  indenture. 

In  1890  gross  earnings  were  $18,938,897;  net,  including  income  from 
Investments,  $5,134,976,  against  $5,040,798  in  1889.  Net  loss  :  in  1881, 
$302,864;  In  1882,  $568,759;  in  1883,  $635,914  ;  in  1884,  $593,.536 ; 
in  1885,  $159,496 ;  In  1886,  $179,010 ;  in  1887,  $227,991 ;  in  1888, 
8160,501.  Net  profit  in  1889,  $138,712;  in  1890,  $396,885.  Sinking 
funds  December  31, 1890,  held  securities  of  par  value  of  $4,002,000. 

ITtlca  Chenango  Sc  Susquehanna  Valley.— Owns  from  Utlca, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
liackawanna  &  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Utlca  Clinton  &,  BInghainton.— Owns  from  Utlca,  N.  Y.,  to 
KandallvUle,  N.  Y.,  31  miles.  Leased  diu'ing  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Canal  Company,  which 
pays  rental  of  .$61,500  per  annum.  Operated  by  the  New  York  Ontario 
&.  Western.  Tiie  street  lines  owned  by  the  company  are  leased  to  Utica 
Belt  Line  Street  Raih-oad  Company  for  $15,000  per  annum.  Gross 
earnings  of  this  road,  and  Rome  &  Clinton  13  miles  (reported  together 
■by  New  York  Ontario  &  Western),  In  1889-90,  were  $236,689;  net, 
^2,647;  loss  to  lessee,  $12,353.  Capital  stock,  $849,285  (par  $100),  of 
Vhloh  city  of  Utica  holds  $200,000,  with  Interest  guaranteed  5  per  cent. 

Valley  (N.  Y.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to 
State  Line  of  Pennsylvania,  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  &  Western  at  5  per  cent  per  annum  on  stock, 
iihe  lessee  assuming  the  interest  on  bonds 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  0.,75 
•miles,  and  13  miles  of  small  branches.  Of  the  consolidated  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fimd  suflicicnt  to  retire  whole  Issue  at  maturity  begins  September  1, 
1891;  no  drawings.  Capital,  $1,261,973;  par,  $50.  Control  acquired 
in  1889  by  the  Baltimore  &  Ohio  Railroad  Comp,anv,  Earnings  tn  1890, 
$779,267;  net,  $262,436,  against  $192,329  in  1889.    V.  50,  p. 70.1 

Valley  (Virginia).— Owns  from  Harrisonburg  to  Lexington,Va.,  62 
miles.  By  this  and  connecting  lines  under  Baltimore  &  Ohio  control, 
the  distance  fi-oiu  Lexington  is  243  miles  to  Baltimore  and  217  iJlles  to 
Wasnlngton.  The  Baltimore  &  Ohio  owns  $1,020,000  stock  and  the 
■City  of  Baltimore  $1,000,000  stock.  Stock  outstanding,  $2,731,839 
(par,  $100).  In  years  1889-90  gross  earnings  were  $126,299 ;  net,  $27,- 
.,.00;  deficit  under  interest,  $18,100,  against  $10,187  in  1888-89. 

Vermont  A;  Massachusetts.- Line  of  road,  Fitchburg  to  Green- 
field, Mass.,  56  miles;  branch,  3  mUes.  The  road  is  leased  to  the  Fitch- 
burg RR.  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
30,1889,  had  invested  $1,491,435  In  improvements  for  this  road. 

Vermont  Valley  of  18T1.— Owns  from  Bellows  Falls  to  Brattle- 
boro,  Vt.,  24  mUes;  and  by  ownership  of  stock  the  Sullivan  Countv  RK. 
from  Bellows  Falls  to  Windsor,  Vt ,  2()  miles ;  total,  50  miles.  Controlled 
In  the  interest  of  the  Connecticut  River  ER.  The  N.  Y.  N.  H.  &  Hart 
.owns  $249,700  stock.  The  SuUivan  County  ER.  stock  of  $500,000  is 
deposited  as  .idditional  security  for  the  above  mortgage  bonds.  Divi- 
dends since  1880  have  been :  In  1881,  412  per  cent;  In  1882,  4;  from 
1883  to  Jan.,  1892,  both  inclusive,  at  the  rate  of  6  per  cent  yearly 
In  1890  gross  e.amlngs,  $192,629 ;  net,  $75,133,  agst  $80,191  In  1889. 

Vlcksburg  Shrevcport  Ic  Pacific.- C5ee  Map  Cincinnati  New 
Orleans  <t  Texas  Paciflc. )—¥mm.  Delta,  La.,  on  Mississippi  River,  to 
Shrevcport,  170  miles,  and  extension  to  Texas  State  Line,    18  miles 

■  <the  latter  leased  to  Texas  &  Pacific);  total,  188  miles.  The  old  Vlcks- 
burg ShrcveiTOrt  &  Paciflc  Road  was  sold  In  foreclosure  December  1, 
1879,  and  reorganized  under  present  title.  The  stock  is  $1,601,500  (par 
«100),  of  which  tlie  Alaliama  New  Orleans  &  Texas  Paciflc  Jimction 
Railroad  Company  holds  a  majority,  together  with  $3,692,000  of  the  1st 
jDortgagc  and  $965,500  3d  mortgage  bonds.  The  3d  mortgage 
.  bonds  carry  4  per  cent  till  1894,  and  thereafter  5  per  cent 
Net  proceeds  of  land  sales  go  to  payment  of  interest  on  these 
bonds  if  necessary,  otherwise  to  sinking  fund ;  no  bonds  drawn  (see  V. 
43,  p.  104).    Lands  unsold  June  30, 1891,  were  223,228  acres.    Trustees 

-of  prior  lion  mortgage  and  of  3d  mortgage.  Cent  Trust  Co.;  of  1st  mort. 
Farmers'  Loan  &  Ti'ust  Co.    Car  trusts  Aug.  30, 1891,  $83,727.    Cou- 


pons due  and  unpaid  to  June  30, 1891,  Ist  mortgage,  $775,320;  3d  mort  - 
gage,  $172,581.  Nov.,  1891,  final  p,ayment  of  .$5,000  was  made  on 
coupon  of  this  mortgage  due  July  1, 1888. 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$298,967,  against  $283,075  in  1890;  net,  $04,000,  against$87,903. 

Report  for  year  ending  June  30,  1891,  was  in  V.  53,  p.  639.  Gross 
receipts  were  .$636,682;  net  $157,264;  interest  on  bonds,  $394,789; 
interest  on  car  trusts,  $7,017  ;  deflclt  for  year,  $401,806.  In  1889-90 
gross,  $639,753;  net,  $122,994 ;  deficit  under  interest,  $270,974.  (V. 
49,  p.  299  ;  V.  51,  p.  303;  V.  53,  p.  639.) 

Virginia  Midland. —(■Seclfapo/7iicAmo«cJ<e  West  Point  Terminal.) 
—Line  of  Road.— From  Alexandria  to  Gordonsville,  88  miles ;  Warren- 
ton  Branch,  9  miles ;  Charlottesville  to  Lynchburg,  60  miles;  Lynch- 
burg to  Danville,  66  miles ;  Pittsville  Branch,  9  miles ;  Manassas  Junc- 
tion to  Harrisonburg,  114  miles  (of  which  51  miles  leased  to  Baltimore 
&  Ohio);  small  brauclies,  9  miles ;  total  owned,  348  miles.  Leases:  Cliar- 
lottesville  &  Rapidan  Railroad,  Orauge  Court  House  to  Charlottesville, 
28  miles;  Franklin  &  Pittsylvania  Railroad  (3  feet),  Pittsville  to  Eocky 
Mountain,  30  miles ;  total  leased,  58  miles.  Total  owned  .and  leased, 
406  miles,  of  which  51  miles,  Strasburg  Junction  to  Harrisonburg,  is 
leased  to  the  Baltimore  &  Ohio  (in  perpetuity  at  B.&  O.'s  option  for 
$89,250  yearly),  and  9  miles  to  Chesa.  &  O.,  leaving 346  miles  operated. 

Tlie  Washington  City  Virginia  Midland  &  Great  Southern  was  sold 
December  20,  1880,  and  reorganized  as  Virginia  Midliind. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  &  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment  by 
the  lessee  of  any  balance  of  net  earnings  to  the  Virginia  Midland  Com- 
pany. The  lessee  may  if  it  chooses  advance  the  money  for  interest  on 
the  six  series  of  prior  bonds,  if  earnings  are  Insuttloient,  but  guarantees 
positively  the  general  mortgai^e  Interest.  The  Richmond  &  West  Point 
Terminal  Company  owns  $4,.i24,233  stock,  most  of  which  is  deposited 
as  security  for  its  collateral  trust  deeds. 

The  fourth  series  bonds  will  bear  4  per  cent  till  March  1, 1901,  and  5 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage,  V.  47,  p.  23.  Part  of  the  general  mortgage  bonds 
bear  the  endorsed  guarantee  in  gold  as  to  principal  and  interest  of  the 
Richmond  &  Danville.  The  unstamped  bonds  are  currency  bonds,  but 
may  be  stamiied  jiayable  In  gold  on  a  payment  of  2^  per  cent 

From  July  1  to  Sept.  30, 1891  (3  mos.),  gross  earnings  were  $619,526, 
against  $627,480  in  1890;  net  $247,283,  against  $255,254. 

Earnings  for  the  years  ending  June  30  were : 


MUos,    Gross  receipts.  Netreceipts. 
355        $2,274,383        $719,219 
2,395,929  906,548 


Bur.  over 
charges. 
$21,951 
163,029 


1889-90 

1890-91 

-(V.  53,  p.  843.) 

Virginia  Sc  Trnckee.- Reno,  Nev.,  to  Virginia,  Nov.,  52  mUes, 
Bonds  all  paid  off.  Gross  earnings  in  1888  were  $771,544 ;  net,  $366,- 
721;  dividends,  $265,000 ;  interest  and  bond  payments,  $114,500.  In 
year  ending  June  30, 1890,  gross,  $629,507 ;  net,  $256,431 ;  Interest 
paid,  $l,17o ;  dividends,  $225,000 ;  bonds  redeemed,  $101,000 ;  deficit 
$73,015.    D.  O.  Mills.  President. 

Wabash  Railroad.— C .See  ilfap.;— Owns  and  operates  an  extended 
system  of  roads,  which  may  easily  be  seen  on  the  accompanying  map,  as 
follows,  viz.: 


OWNED  BAST  OF  MISSISSIPPI  EIVER. 

Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Ft.  and  Elvaston,  111.  536 

Decatur,  111.,  to  E.  St.  Louis. .  110 
June,  near  Chicago  to  Etfing- 

luam  and  Altamont,  111 216 

Stieator  to  F.airburj' 31 

Edwardsville    to     Edwards- 

vlUe  Crossing,  HI 8 

Delrey,near  Detroit,  to  Butler  110 


O'WNED  WEST  OF  MISSISSIPPI  RIVER. 

Miles. 
Bt.  Louis  to  near  Kansas  City.  275 
St.  L.  Levee  to  Ferguson,  Mo.      11 

Moberly  to  Ottiunwa,  Mo 131 

Salisbury  to  Glasgow,  Mo 15 

LEASED  WEST  OF  .MISSISSIPPI  RIVER. 

Brunswick  to  Pattonsb'g.Mo .      80 
Centralia  to  Columbia,  Mo...      21 


Owned  &  leased  W.  of  Miss .    533 


Tot  cov'r'd  by  1st  &  deb.  M.  1,544 

TRACKAGE,  ETC. 

Laketon  June,  to  Chicago 

8  short  pes.  into  Quincy,  De- 

troit,&c.,(18  m.being  own'd) 

Operat'd  forPiirch.T,slng  Com. 

Maysv.to  Pittsfleld  (leased) . . . 


123 

92 

70 

6 


Total 1,012 

LEASED  EAST  OF  MISSISSIPPI  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,Ind 94 

The  following  Is  a  statement  of 
lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  &c.  Grand  total  operated 1,930 

History,  Organization,  &c.—  The  Wabash  St.  Louis  &.  Pacific,  which 
was  a  consolidation  in  1879  of  the  Wabash  Railway  and  the  St.  Louis 
Kansas  City  &  Northern,  was  sold  in  foreclosure  in  1889,  this  company 
being  organized  on  July  12, 1889.  For  outline  of  reorganization  plan 
see  Investors'  Supplement  up  to  January,  1889. 

The  following  are  directors :  James  F.  Joy,  Ossian  D.  Ashley,  Thoma« 
H.  Hubbard,  Edgar  T.  Welles,  Sidney  Dillon,  James  F.  Howe,  Charlei 
M.  Hays,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry,  Russell  Sage, 
Henry  K.  McHarg,  Cyrus  J.  Lawrence.  Officers:  Ossian  D.  Ashley; 
President;  Edgar  T.  Welles,  Vice-President;  James  F.  How,  Vice-Presi- 
dent; 0.  M.  Hays,  General  Manager,  and  J.  C.  Otteson,  Secretary. 


Januaby,  1892.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Wabas}t~(  Concluded)— 

Wabash  1  St  M. ,  g. ,  8.  f . ,  not  dr.  ($34,000,000) . . . .  o 

2d  mortgage,  gold c 

Deb.  niort.,  inc.,  non-cum.,  series  A,  red.  at  par. 

Do.    do.  scries  B,  red.  at  par 

Leaseu  Link  BoNns— 

St.  Louis  Council  Blutfs  &  Omaha  Ist  mortgage. . 

Boone  Co.  &  Booueville  1st  mortgage,  int.  guar. . 

Brunswick  &  ChUllcothe  Ist  mortgage,  int.  guar, 
Walkill  Valley— l»t  mortgage 

2d  mortgage 

Ware  ifi per— Stock,?  p.c. rental  guar.  999  yrs.B.&Al. 
Warren  (N.  J.)— Stock,!  p.  c.  perp.,  guar.  D.  L.&  W 

2d  mortgage,  now  1st 

Ist  con.'^ol.  mortgage 

Wash.  ■  ilytiPI.  i«oAoK«— lstM.bonds,g.,Alex.br.s.f 
West  Jersey— Btoek,  $122,250  Is  6  p.  o.  "special".. 

Ist  M.,  cum. sink.  fd.$12,500  yearly,  not  orawn.o* 

1st  consolidated  mortgage o' 

Consolidatcdniortgage r 

Ocean  City  ER.  aud  Salem  BR.  bonds c* 

Swedesboro  Railroad  bonds 

Woodstown  &  Swedesboro  Ist  mortgage o" 

West  Jersey  tt-  A  tlanlic — Stock 

IstM.  Newfleldto  Atlan.  C,  33m.,dr'n  at  100. c4r 

Pleasantvllle  &  Ocean  City  1st  mortgage c<tr 

ire»<«Aor«— 1st  mortgage,  guar,  by  N.Y.C.<tHud.c<sr 
West  Virf/inia  Central  rf  I*ittsburg — Stock 

Ist  mortgage,  gold  ($25,000  per  mile) c* 

West  Yirffinia  <t  IHtts. — IstM.,  s.  1.  not  drawn,  g..  .0- 


Mlles 

of 
Road. 


1,544 
1,012 
1,638 
1,638 

42 
22 
38 


Date 

of 
Bonds 


49 

18 
18 
18 
12 

"38 
63 

128 

"li 
11 

"33 

7 
448 

ids 


1889 
1889 
1889 
1889 

1878 
1873 
1878 
1877 
1877 

1855 
1870 
1875 
1873 

1866 
1869 
1879 

1868 
1882 

1880 
1880 
1885 

1881 
1890 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000  $22,581,000 

1,000  14,000,000 

1,000  3,500,000 

1,000  26,500,000 


1,000 

1,000 

100  &e. 


100 

50 

100 

I'.obo 

50 

500  &c. 

500  &c. 

500  Ac. 

1,000 

100  &c. 

1,000 

50 

1,000 

100  &c. 

l,000<fec 

100 

1,000 

1,000 


INTEREST  OR  DIVIDEKDS. 


Rate  per 
Cent. 


626,000 

100,000 

304,500 

250,000 

330,000 

750,000 

1,800,000 

750,000 

600,000 

540,000 

2,134,850 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

90,000 

904,850 

190,000 

80.000 

50,000,000 

5,500.000 

2,800,000 

3,000,000 


6 

6 

7 
6to8 

7 

7 

313 

31a 

7 

7 

6g- 

3I3 

6 

7 

6 
4<fe5 

7 

6 

2 

6 

6 

4 

1 

5  g. 


When 
Payable 


M.  &  N. 
F.  <fe  A. 
J.  &  J 
J.    &   J. 


&  J. 
&  N. 
&  A. 
&  J. 
&  J. 
&  J. 
&  O. 
&  O. 
&  B. 
&  D. 
&  8. 
&  J. 
&  O. 
&  N. 
&  A. 
&  D. 
&  N. 
&  8. 
&  8. 
&  J. 
&   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Company's  Office. 


&  J. 
&  O. 


N.  Y.,  Bank  of  Com'erce 
do  do 

Boston.Bank  Redemp'n 

N.Y.,Of.,5VanderbUtAT 
do  do 

Boston,  Bost.  &  Alb.RR. 

N.  Y.,  Del.  L.  &  W.  RR. 

do  do 

do  do 

Baltimore,  B.  &  O.  RR. 

Phlla.,  Of.,  233  8. 4th  6t. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,Of.,233  8.  4thSt. 

Phila.,  Fidelity  I.  T.  Co. 

Phlla.,  Penn.  BR.  Office. 

N.  Y.,  Gr'd  Cent.  Depot. 

Baltimore,  Co.'s  Otnce. 

N.Y.,  J.  H.  Davls.&Balt. 

N.  Y.,  Farm.  L.  &,  Tr.  Co. 


Bofids— Prlnc 

pal,Wh  n  Due 

S(oc*«— Last 

Dividend. 


May  1,  1939 

Feb.  1,  1939 

July  1,  1939 

July  1,  1939 

July  1,  1908 
May  1,  1903 
Aug.  1,  1903 
Aug.  1,  1917 
Aug.  1,  1917 
Jan.   3,  1892 

Oct.,  1891 
Oct.  15,  1900 
Mch.  1,  1905 
June  1,  1913 
Sept.  15, 1891 

Jan.,  1896 

Oct.,   1899 
Nov.  1,  1909 
1912  &  1925 

Dec,  1898 
May  1,  1912 
Sept.  15, 1890 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,  2361 
Mch.  20, 1891 
July  1,  1911 
Apr.  1,  1990 


The  Boone  Co.  &  Boonevllle  RR.  is  leased  till  May,  1973.    The  Bruns-       TTare  River.— Palmer,  Mass.,  to  Winchendon,  Mass.,  49  miles.    It 
wlok  A  Chllllcothe  was  leased  to  St.  Louis  Kansas  City  &  Northern  for  |  is  leased  for  999  years  to  the  Boston  &  Albany  Railroad  at  a  rental  of 


999  years.  Its  bonds  bear  6  per  cent  interest  till  August  1, 1900,  then 
8  per  cent  till  maturity.  On  April  1,  1887,  the  Eel  Rirer  RR.  was 
leased  for  99  years  (See  that  company). 

Entrance  to  Chicago  is  secured  over  the  Chicago  &  Western  Indiana, 
of  whose  stock  this  company  owns  $1,000,000. 

Stockholders  voted  on  November  25,  1890,  to  construct  or  ac- 
qoire  a  road  from  Montpeller,  Ind.,  to  a  Junction  with  the  Chicago 
&  Western  Indiana  at  Hammond,  near  Chicago,  and  to  issue  $3,500,000 
bonds  thereon.  In  September,  1891,  it  was  reported  that  this  plan 
would  be  speedily  carried  out.    See  V.  53,  p.  224,  257. 

STOCKS  AND  Bonds.— The  capital  stock  is  $52,000,000,  of  which 
$24,000,000  is  preferred,  having  a  preference  of  7  per  cent  per  annum 
non-cumulative,  and  $28,000,000  is  common ;  par  both,  $100.  Ab- 
stracts of  the  mortgages  were  published  in  the  Chronicle,  V.  49,  pp. 
270-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
Toads  west;  but  the  second  mortgage  covers  only  lines  east  of  the  river, 
as  above,  1,012  miles.  Of  the  debenture  mortgage  bonds  $3,500,000 
are  series  A  (preferred  in  respect  to  interest  payments  only)  and  $26,- 
500,000  series  B.  The  series  "'A"  bonds  received  3  per  cent  interest  in 
January,  1890,  and  3  in  July;  in  January,  1891,  nil;  in  July,  6;  in  Jan- 
nary,  1892,  3  per  cent. 

Obligations  on  leased  lines  other  than  on  the  bonds  In  the  table  above 
are :  Eel  River  Railroad  Company— Annual  rental  charge,  $60,000  per 
annum,  April  1,  1887,  to  April  1,  1892;  $75,000  per  annum,  April  1, 
1892,  to  April  1, 1895;  $90,000  per  annum,  April  1,  1895,  and  there- 
after. Also  $5()0  per  annum  for  organization  expenses.  Louisiana  & 
Pike  County  Railroad— Annual  rental  charge.  $800. 

Price  of  new  common  stock— In  1890,  8i8®15;  in  1891,  8'8®16;  In 
1892,  to  Jan.  22,  inclusive,  12%®1538. 

Price  of  new  preferred— In  1890,  15®31i2;ln  1891, 16''8®34ia;  in 
1892,  to  Jan.  22,  Inclusive,  28»2®33i2. 

Operations,  Earnings,  &c.— The  annual  interest  charge  on  the  first 
and  second  mortgages  will  be  about  $2,615,000,  and  the  debentures 
call  for  $1,800,000  per  year  when  earned  (but  not  cimiulative),  making 
the  charges  ahead  of  preferred  stock  about  $4,415,000. 

In  August,  1891,  it  was  reported  from  Loudon  that  the  directors  had 
engaged  to  distribute  regularly  the  surplus  net  earnings— after  pay- 
ment of  fixed  charges— among  the  B  debenture  bondholders,  the  basis 
of  calculating  the  division  of  profits  to  be  the  officially  published  net 
profits  as  indicated  in  each  monthly  return.  The  demand  for  better- 
ments, it  is  said,  is  to  be  satisfied  by  appropriations  either  from  work- 
ing expenses  or  from  capital  account,    (v.  53,  p.  224.) 

From  July  1, 1891,  to  Nov.  30, 1891  (5  months),  gross  earnings  were 
$6,559,074,  against  $5,859,185  In  1890;  net  earnings,  $1,821,969, 
against  $1,736,899.  e  •  *  . 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  published  at  length 
In  Chbokicle,  V.  53,  p.  367,  369.    See  editorial  V.  53,  p.  340. 

OPERATIONS  AND  FISCAL  BE8DLT8. 

1888-89.  1889-90.  1890-91. 

Average  mileage 1,922  1,922 

Passengers  carried  one  mile.    152,404,045     149,183,000     140,904,203 
Bate  per  passenger  per  mile        2-150  cts.         2-130  cts.  2-178  cts. 

Freight  (tons)  car'd  one  inlle.1,094,717,509  1,430,197,332  1,209,179,055 


7  per  cent  per  annum.    J.  A.  Rumrill,  President,  Springfield,  Mass. 

Warren^  N.  J.— Line  of  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18^  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanna  <fe  Western  at  7  per  cent  on  stock  and  bonds. 

West  Jersey.— Main  line  and  branches — Camden  to  Cape  May, 
Bridgeton,  Riddleton,  Sea  Isle,  Ocean  City,  Ac,  182  miles;  West  Jersey 
&  Atlantic  Railroad,  40  miles ;  total,  222  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  invosted  In  com- 
pany's bonds  and  bonds  of  the  Pennsylvania  system,  and  $709,100  were 
so  held  January  1,  1891. 

Dividends  since  1880— In  1881, 4;  from  1882  to  1884,  inirlnsive.  3  and 
3  scrip;  from  1885  to  1887,  inclusive.  6;  in  1888,  6>3;  ill  1889,7;  In 
1890,  7;  in  1891,  March,  313  in  scrip;  September,  3»3. 

The  scrip  issued  as  dividend  In  March,  1891,  does  not  bear  Interest, 
but  is  redeemable  in  cash  and  is  convertible  into  stock  at  par. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were 
$1,365,665,  against  $1,331,382  In  1890;  net,  $395,480,  against  $429,- 

The  annual  report  for  1890  was  published  in  the  Chronicle,  V.  52, 
p.  533.  Income  account  has  been  as  follows,  the  earnings  including 
those  of  leased  Unes : 

income  accocnt. 


^ate  per  ton  ];>er  mile 0-756  cts.         0-647  cts. 

Seceipts— 

Gross  earnings $12,590,482 

Expenses — 

Maintenance  of  way $2,007,948       $1,729,231 

Motlvepower 2,607,790         2,651,758 

Maintenance  of  cars 989,584         1,175,185 

Transportation  and  general.  4,208,914         4,117,047 


0-733  cts 
$13,352,872     $13,028,288 


$1,703,289 

2,611,587 

901,121 

4,349,225 


1887. 

Gross  earnings 1,469,215 

Net  earnings 492,958 

Other  receipts 20,857 


1888. 

$ 
1,556,033 

501,902 
27,348 

529,250 

289,407 


1889. 

$ 
1,526,169 

427,099 
27,973 


1890. 
$ 
1,633,745 
491,819 
31,098 


455,072       522,917 

248,933       251,237 
(7)148,217  (7)148,217 


Total $9,814,236       $9,673,221 

Net  earnings $2,776,246       $3,679,651 

Per  ct.  oper.  exp.  to  eam'gs.         77-95  72-44 

INCOME  account. 

1889-90. 

Net  earnings $3,679,651 

Received  from  rent  of  tracks,  &e 272,434 


$9,565,223 

$3,463,065 

73-40 

1890-91. 
$3,463,065 
372,740 


Total $3,952,085 

Deduct — 

Taxes $396,491 

Track,  br'ge  rent.,  traffic  ass'n  expen's.,  Ac.  442,590 

N.  Y.  &  Pac.  Car  Trust  interest,  one  month  ■  12,392 

Int'st  on  bonds  and  rentals  of  leased  lines.  2,652,820 

Dividends  on  pref.debenture  mort.  bonds. .  210,000 


$3,835,805 

$417,700 
504,976 


2,666,838 
210,000 


Total $3,714,293       $3,799,514 

Net  surplus $237,792  $36,291 

—(V.  51,  p.  302,  348,  381,  385,  491,  571,  680,  748,  830,  877;  V.  52, u. 
82.  499;  V.  53,  p.  22,  224,  257,  340,  36T,  368,  369, 437;  V.  53,  p.  922 
969.) 

ITallklll  Valley.— Owns  from  Montgomery  to  Kingston,  N.  Y.,  33 
miles.  Stock,  $330,000  (par  $100).  In  year  ending  June  30,  1891, 
gross  earnings  were  $148,313;  net  income,  $37,874;  interest  and 
other  charges,  $32,671 ;  surplus,  $5,203.    Ashbel  Qreen,  President.) 


Total  net  Income...    513,815 
Deduct — 

Interest,  rentals,  Ac...    312,149  ,__. 

Dividends (6)89,142  (6ia)138,082 

Balance,  surplus .. .     112,524  101,761  57,922       123,463 

--(V.  46,p.  191,  509;  V.  48,  p.  526;  V.  50,  p.  350;  V.  5'2,  p.  S33.) 

West  Jersey  dc  Atlantic.— Owns  Newfleld,N.  J.,  to  Atlanf.o  City 
N.  J.,  33  miles ;  PleasantviUe  A  Ocean  City  RR.,  7  miles ;  total,  40  miles 
Opened  June  17, 1880,  and  operated  by  West  Jersey  RR.  on  a  joint 
traffic  agreement  and  25  per  ceut  of  gross  receipts  on  West  Jersey  from 
traffic  of  this  road  to  be  applied  to  any  deficit  in  interest  and  then  aa 
sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at  100,  if  over  105. 
In  1888  net  earnings  were  $82,787;  in  1889,  $43,573.  In  1890  net 
earnings  were  $43,043;  interest,  etc.,  $18,914;  dividends,  $40,342. 

West  Shore.— Ci'ee  Map  New  York  Central  <t  Hudson  Jiiver.)—lAne 
of  road  from  Weehawken,  N.  J.,  opposite  New  York  City,  to  BufiTalo, 
N.  Y.,  with  branches  to  Albany  City  and  Rochester  Caty,  about  448  miles 
in  all.  This  company  was  organized  in  December,  1885,  as  successor  to 
the  New  Y'ork  West  Shore  &  Bufl'alo,  sold  In  foreclosure. 

Leased  in  1885  for  475  years  to  the  New  York  Central  A  Hudson  Com- 
pany and  all  earnings,  Ac,  included  in  that  company's  report.  The 
$10,000,0(X)  of  stock  is  owned  by  the  New  York  Central  Company  in 
consideration  of  that  company's  guarantee  of  the  principal  and  interest 
of  the  $50,000,000  of  new  bonds.  The  mortgage  is  made  to  the  Union 
Trust  Company  as  trustee,  and  covers  the  line  of  road,  Weehawken  to 
Buffalo,  with  branches,  448  miles  In  all,  and  also  the  terminals  at  Wee- 
hawken by  ownership  of  all  the  stock  and  bonds  of  the  Terminal  Com- 
pany. The  guarantee  of  the  New  York  Central  A  Hudson  is  absolute  as 
to  Interest  and  principal  and  is  endorsed  on  each  bond.  See  abstract  of 
mortgage  In  V.  42,  p.  176. 

TTest  Virginia  Central  4c  Pittsburg.- A  coal  and  railroad 
company  in  West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden 
Coal  Field.  Owns  road  in  operation  from  junction  near  Piedmont, 
West  Virginia,  to  Beverly,  Randolph  County,  West  Virginia,  90  miles, 
and  Elkins  to  Beallngton  on  B.  A  O.  Railroad,  18  miles;  branches  to 
Mineville,  Elk  Garden,  Ac.  17  miles;  total  owned,  125  miles.  Leases 
Piedmont  A  Cumberland  Railroad,  Piedmont  to  Cumberland,  30  miles ; 
total  operated,  155  miles.  Owns  32,244  acres  of  coal  and  lumber  lands 
covered  by  the  first  mortgage  and  has  mineral  rights  on  5,407  acres 
more.  In  January,  1891,  stockholders  voted  to  authorize  the  issue  of 
$50<',000  stock  held  in  the  treasury  and  $1,100,000  bonds  for  the  ex- 
tension of  the  road.  V.  52,  p.  204.  An  Important  traffic  agreement 
was  made  with  the  Baltimore  A  Ohio  in  1891.    (See  V.  52,  p.  796.) 

Dividends— In  1889,  1  percent;  in  1890,  March,  1;  1891, March,  1. 

From  January  1  to  Nov.  30,  1891  (11  monthsi,  gross  earnings  were 
$1,011,367.  against  $895,693  in  1890;  net,  $338,264,  against  $301,473. 

In  1890  net  profits  (coal  and  railroad)  were  $266,320;  surplus  over 
fixed  charges,  $101,325.  In  1S89  total  net  revenue,  $214.,584;  in- 
terest paid  15122,414;  surplus,  $92,170.  H.  G.  Davis,  Baltimore,  Presi- 
dent—(V.  50.  p.  873  ;  V.  52,  p.  126,  204,  796.) 

W^est  Virginia  Sc  Pittsburg.— r5ee  Map  Baltimore  <t  Ohio.)— 
In  operation  from  Clarksburg,  West  Va.,  on  the  Baltimore  A  Ohio, 
via  Weston  and  Buchanon,  to  Sutton,  70  miles,  with  branch  from  Bu- 
chanon  to  Newton,  25  miles;  extensions  under  construction. 

Leased  for  999  years  for  37ia  per  cent  of  gross  earnings  to  the  Bait.  A 
Ohio,  which  guarantees  any  interest  on  the  bonds  not  met  by  rental. 
Boe  V.  51,  p.  718.    In  1905   and  at  end  of  every  ten  years  thereafter 


Jabvabt,  1893.] 
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Snbucribera  ivlll  confer  a  great  favor  hy  kItIiik  Immediate  notice  of  any  error  dIacoTered  In  theiie  Tables 


KAILR0AU8. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  ttrBt  page  of  tables. 


Wetrn  (Ala.)— Con.  M.,g.,(rn.byC.Ga.  andGa.RR.c* 
Wealern  Maryland— \»t  &  2(1  prcf.  M'»  (Ist  M.  cnd'd) 

3d  mortKHKt^,  endorsed  by  City  of  Kaltlniore 

4th  niort.,  iu  return  for  City  of  IJaltluiore stock.. 
5tli  mortgage,  licld  by  City  of  Baltimore,  sink'g  r  d 

Tlty  loan 

Baft.  &  Harrlsb.  RR.;  prior  morts.  see  remarks 

Mortgage  (for  .$690,000) o* 

IstM.  WcRt.  Kxt,,gu.l)yindors.  ($16,000p.m).c* 
alt.  A  Cunib.  Val.,  lat  mortgages  (sec  remarks) 
fternN.  Y.  rf-  I'ennsijlvania-btoiA  ($30,000,000) 

Warren  A  Franklin  Int  mortgage 

West.  N.  Y.  A  Penn.  1st  M.,  ($10,000,000),  gold.c* 
2d  mortgage  (1st  on  oquipuu'ut,  etc.),  gold. .  .c* 
2d  mortgage,  deb.,  inc.,non-cum.,  red.  at  option 
Income  scrip,  convert., redeemable  at  option. . . 

Non-convert,  income  scrip 

West.  No.  Car.— 1st cou.  M.,  g.,  ($1,273,000  guar.).c' 

2d  consolidated  mortgage  ($15,000  per  mile) 

Western  Fennsijlrania — 1st  niort.,  Blairs.  to  Butler.. 
1st  mortgage,  Plttsb.  Br.,  P'reciwrt  to  Allegheny. 
Consol.  M.  (or  $,''>,000,000,  g.,  guar,  by  Pa.  RK.e* 

Wheeling  rf  Lake  Erie — Common  stock 

Preferred  stock,  6  per  cent,  not  cumulatlye.... 

Ist  mortgage,  gold, 0* 

IstM.  Wheel.,  Div.,  $  A  £  (2d  on  187  miles).... o* 
Toledo  Belt  Railway  Ist  mortgage,  gold,  gunr... 
Exten.  and  Impr.  mort.  for  $1,900,000,  g.f  A  *.c* 
Wilm.  Cotum.  a  luflr.— Stock,  6  p.  c,  guar.  Wil.  A  Wei. 
Ist  mortgage o 


Miles 

of 
Road. 


138 
90 
90 
90 
90 


32 

15 

34 

670 

50 

630 

630 


309 

309 

60 

28 
98 


187 

50 

6 


Date 

of 
Bonds 


1888 

58-'6R 

1870 

1872 

1887 

72-''79 
1886 
1888 
79-'81 

1865 
1887 
1887 

Var. 

Var. 

1884 
1884 
1863 
1865 

1888 


1886 

1888 
1888 
1889 

1880 


Size,  or 

Par 
Value. 


$1,000 
500  Ac. 
500  Ac. 


1,000 
1,000 

ioo 

500  Ac 
1,000 
1,000 


1,000 

1,000 

500  Ac, 

100  Ac. 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


Rate  per    When    Wliere  Payable,  and  uy 
Cent     Payable  Whom. 


$1,543,000 

222,000 

875,000 

1,000,000 

1,704,000 

084,000 

207,000 

483,000 

2-10.000 

351,300 

19,it28,0(X) 

8<X),000 

8,9.')0,000 

19,',IH4,(KK) 

1,().'>8,000 

2,rK)9.'ii:( 

390,367 
3,800,000 
4,110,000 

790,000 

435,000 
3,0<X),000 
0,000,000 
4,,500,000 
3,000,000 
1,500,000 

.""KKl.OOO 
1,494,000 

960,000 
1,600,000 


INTEREST  OR  D1V1UENU8. 


4>Sg. 
6 
6 
6 

4 
5  A6 
5g. 

S«- 

"7' 

5g. 

3g.or58C. 

5 

5 

I'- 
6 
6 

4g. 

"i'4 

I'- 

6 


A 

A 

A 

A 

A 

A 

Various 
M.  A  N. 
M.  A  N 
J.   A   J. 


N.  Y.  Security  ATr.  Co. 


F.  A  A 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 


J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J 
J.   A  D. 


Q.— F. 
A.  A  O, 
J.  A  J. 
M.  A  S. 
F.  A  A. 
J.  A  J. 
J.   A  D. 


Uoiut§—l'rlacU 

pal, When  Due, 

«»«*■»— Last 

Dividend. 


Bait.,  N.  Mechanics'  Bk. 


do 
do 
do 
Baltimore, 
do 
do 
do 


do 
do 
do 

Co.'B  Office, 
do 
do 
do 


N.  Y.,  Office,  35  WaU  St. 
N.  Y.,Bk.  ofNewYork, 
Paid  2>s  scrip  Apr., '91, 

None  paiu. 

None  paid. 


N.Y.,4tb  Nat.  Bank. 


Pblladelpbia,  Penn.  RR. 
do  do 

do  do 


N.Y.,  Office,  40  Wall  St. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Cent.Tr.Co.A  Lon. 
N.  Y.,  Central  Trust  Co. 
do  do 

Wilmington,  N.  C. 
New  York  A  Baltimore. 


Oct.  1,  1918 
1800  A  1895 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1,  1027 
July  1,  1925 

1892,'95A'99 
Nov.  1,  1930 
May   1,  1038 

July,1929A'31 


Feb.  1,  1896 
Jan.  1,  1937 
Oct.  1,  1927 
After  20  yean 
After  20  years 

1907 
July  1,  1914 
Oct,  1914 
Apr.  1,  1893 
Jan.   1,  1896 
June  1,  1928 


Feb.  16, 1892 
Oct  1,  1926 
July  1,  1028 
Part  each  year 
Feb.  1,  1930 
Jan.  10, 1892 
June  10, 1910 


rental  may  be  altered  by  arbitration.  The  flrst  mortgage  for  $4,000,- 
000  (trustee,  Mercantile  Trust  Company  of  B.iltimore)  covers  besides 
the  roiid  and  its  equipment  134,842  acres  of  timber,  coal  and  mineral 
lands  in  West  Virginia.  Bonds  for  $1,000,000  are  reserve<l  for  branches, 
etc.  There  is  a  sinking  fund,  but  the  bonds  cannot  be  called.  Stock) 
$3,400,000 ;  par,  $100.    President,  J.  N,  Camden.    (V.  51,  p.  718.) 

IVestern  Alabama.— Line  of  Road— Selma  to  West  Point,  138 
miles.  Sold  May  10, 1875,  in  foreclosure  and  purchased  lointly  by  the 
Georgia  Railroad  and  Central  Railroad  of  Georgia.  In  1890  gross 
earnings  were  $.'>(56,070:  net,  $200,841;  surplus  over  fixed  charges, 
$99,420,  against  $22,647  in  1888-89.  Stock,  $3,000,000  (par,  $100),  of 
which  Central  of  Georgia  and  Georgia  Railroad  each  owns  $1,500,000 

Western  Maryland.— Line  of  Koxi>— Baltimore  to  WlUiamsport, 
Ud.,  90  miles.  Leases— Baltimore  A  Cumberland  Valley  Railroad  and 
extension,  Edgemout  to  Shippenaburg,  Pa.,  34  miles ;  Baltimore  A  Har- 
risburg Railroad,  Emory  Grove,  Md.,  to  Ortanua,  Pa.,  59  miles ;  western 
extension,  Ortaima  to  Fairfield,  4  miles,  and  operated  branches,  19 
Kdles ;  total.  206  miles.  The  Baltimore  *  Harrlshurg,  which  was  leased 
In  November,  1886,  for  99  years,  is  practically  owned. 

The  Baltimore  A  Cumijerland  Railroad  and  Railway  are  leased  for  In- 
terest on  $121)300  bonds,  due  July  1,  1929,  and  the  Baltimore  A  Cum- 
berland Railroad  extension  is  leased  till  November  1 ,  1931,  at  $32,700 
per  annum,  (e.iual  to  6  per  cent  interest  on  $230,000  bonds,  due  July  1, 
1931),  and  7  per  cent  on  $270,000  stock. 

Concerning  the  projected  lines,  see  annual  report  In  V.  51,  p.  875. 
In  January,  1891,  the  Potomac  Valley  RR.  Co.  nled  a  mortgage  for 
$2,000,000.  Its  road  is  under  construction  from  WlUiamsport,  Md.,  to 
Cherry  Run,  West  Va.,  and  is  intended  as  a  connecting  link  between 
the  Western  Maryland  and  the  Baltimore  A  Ohio  and  Philadelpliia  & 
Beading.    See  V.  52,  p.  121. 

The  common  stock  Is  $684,700;  par,  $50.  Pref.  stock,  $324,000. 
The  company  has  been  largely  assisted  by  the  city  of  Baltimore,  which 
owns  $200,000  of  its  stock.  The  city  prior  to  March  28,  1891,  had 
paid  out  by  way  of  interest  on  the  company's  guaranteed  loans  and 
on  its  own  bonds  issued  against  the  company's^  mortgages  deposited 
with  It  as  collateral,  the  sum.  It  is  stated,  of  $2,801,222  in  excess 
of  amounts  repaid  by  the  company.  The  first  mortgage,  for  $43,500, 
due  In  1890,  Is  overdue. 

Of  the  issue  of  $690,000  Baltimore  A  Ilarrlsburg  bonds,  $207,000  are 
held  in  trust  to  pay  off  prior  mortgages,  as  follows :  Bachman  Valley 
flrst  58,  due  April  1, 1892,  $45.000 ;  Hanover  Junction  H.  A  G.  flrst  68, 
due  January  1, 1895,  $42,000;  Baltimore  A  Hanover  flrst  6s,  due  Janu- 
ary 1,  1899,  $120,000. 

In  addltiou  fo  the  bonds  In  the  table  the  company  is  said  to  be  respon- 
sible for  $226,530  six  per  cent  funded  coupon  certificates,  also  for  a  Hll- 
len  Station  8  per  cent  loan  of  $2(K),000,  and  for  Western  Maryland  Ter- 
minal 7s  to  the  amount  of  $131,163.  The  floating  del)t  on  April  1,1891, 
was  $522,770  (consisting  of  notes  and  bank  discounts),  and  the  total 

Sastrdue  interest  paid  by  the  city  of  Baltimore,  $2,801,222.    Total  in- 
ebtednesB,  .$9,947,086;  fixed  charges,  $536,325.    Sinking  funds  Octo- 
ber 1,  1890,  $208,602. 

Fiscal  year  ends  September  30.  In  1890-91,  gross  earnings  were 
$904,378;  net,  $339,209;  betterments,  $81,770;  balance,  $251,439; 
In  1889-90,  gross,  $812,055;  net,  $277,871;  betterments,  $65,684.— 
—(V.  51,  p.  21,  52,  875 ;  V.  52,  p.  863;  V.  54,  p.  78.) 

'Vreatern  New  Vork  A:  Pennsylvania.— Owns  Bufl'alo  to  Em 

gorlum.  Pa.,  121  miles;  Buffalo  to  Oil  City,  Fa.,  136  miles;  Oil  City  to 
lean,  116  miles ;  branches,  268  miles;  total  owned,  641  miles;  leased, 
6  miles  ;  total  operated,  647  miles. 

This  company  was  organized  November  22, 1887,  as  successor  to  the 
Buffalo  New  York  A  Philadelphia  (a  consolidation  of  1883),  which 
tecamo  embarrassed  in  1884  and  was  sold  in  foreclosure  September  15, 
1887.  The  plan  of  reorganization  was  in  V.  42,  p.  242.  First  mortgage 
bonds  arc  reserved  to  pay  the  Warren  &  Franklin  bonds  at  maturity. 

The  second  mortgage  bonds  are  a  second  lien  on  the  railroad  and  flrst 
"  on  terminals  coal  and  equipment,  subjeet  to  lease  of  terminals  and 
equipment  to  first  mortgage  bondholders  if  foreclosed."  Till  January, 
1898,  they  bear  interest  at  the  rate  of  3  pet  cent,  but  till  1893  interest 
may  be  paid  wholly  or  partly  in  scrip  as  follows :  1  per  cent  cash,  4 
acrip;  II2 cash,  3 scrip;  2ca8h,  2  scrip;  2>aca8h,  1  scrip;  or5perccntif 
paid  all  in  scrip ;  after  1898  the  rate  Is  4  par  cent  cash  and,  if  earned,  7 
i)er  cent  may  be  paid,  but  after  3  per  cent  has  been  paid  on  second 
mortgage  bonds,  the  stock  and  seconds  share  alike.  Tiio  scrip  issued 
ior  interest  bears  ."»  per  cent  interest,  uon-tumulative,  payable  only  if 
earned,  is  secured  by  the  coupons  placiMl  la  trust  therefor,  and  is  due 
■ZO  years  from  date,  but  redeemable  at  option.  It  is  convertible  into  in- 
come (iebfiitiires,  also  uou-cumulative,  and  payable  at  option.  Trustee 
*f  flrst  mortgage.  Mercantile  Trust  Compauj.  of  New  York;  of  second 
mortgage.  Fidelity  Trust  A  Safe  Deposit  Company,  of  Philadelphia. 
<S3C  mortgage  abstracts,  Chkonicle,  V.  47,j).  109.) 

Second  mortgage  coupons  duo  in  1888,  1889,  1890  and  1891  were 
paid  in  scrip.  New  equipment  notes  July  1,  1891,  $1,098,477;  bond 
and  mortgage  on  real  estate,  .$353,904.         1 

In  atUlltioii  to  the  stock  outstanding  therels  $10,269,556  In  the  com- 
pany's trea«ury,  $li),00().000  of  which  can  ife  disposed  of  only  by  unan- 
moiis  consent  of  stockholders  preseut  at  a  lieetlng  duly  advertised. 

Gro.ss  earnings  July  1  to  November  30,  18>1  (f)  mouths),  $1,663,487, 
against  $1,608,891;  net  $547,744,  against  9549,803. 

FUeal  year  endji  June  30.  The  report  for  1%0-91  was  In  V.  53,  p.  672. 


1889-90.  1890-91. 

Gross  earnings 3,641,055  3,562,669 

Operating  expenses 2,642,590  2,485,782 

Neteamlngt....t 998,465  1,076,887 

Total  net  Income 999,626  1,080,961 

Interest,  rentals  aod  taxes 666,720  609,846 

Surplus 332,906  448,188 

— (V.  52,  p.  80,  322;  V.  53,  p.  224,  672  ;  V.  54.  p.  120.) 

Western  North  Carolina.— C£«eKapa/i2icAmon(i  a  Vest  Point 
Terminal)— Ovrjis  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State 
line,  185  miles;  Aeheville  to  Murphy,  N.  C,  124  miles;  total,  309  miles. 
Completed  to  Murphy  in  1891,  where  direct  connection  for  Atlanta  is 
made.  In  May,  1886.  leased  to  the  Richmond  A  Danville  for  $134,980— 
interest  on  bonds  not  held  by  Terminal  Co.  Stock,  $4,000,000  common 
and  $4,000,000  preferred.  The  2d  consolidated  mortgage  for  $4,1 10,000 
and  $1,325,000  of  the  1st  consols  are  deposited  to  secure  the  1887 
collateral  trust  of  Richmond  A  West  Point  Terminal,  while  $3,160,000 
common  and  $3,160,000  preferred  stock  are  deposited  under  its  collat^ 
eral  trust  of  1889.  In  May,  1890,  $850,000  of  first  mortgage  78  wore 
retired  and  the  consol.  bonds  became  a  first  lien.  The  Rich.  A  Danv. 
RR.  then  guaranteed  by  endorsement  $1,273,000  of  tbs  Ist  consols. 

From  Jiily  1  to  September  30,  1891  (3  months),  gross  earnings  were 
$260,399,  against  $242,395  in  1890;  net,  $89,090,  against  $72,602. 

In  year  ending  June  30, 1891,  gross  earnings  were  $1,013,043;  net, 
$333,760-,  Interest  paid  (on  bonds  not  held  by  R.  T.)  and  taxes,  $302,- 
060;  balance,  $31,7()0.  In  1889-90  gross  earnings,  $889,938;  net 
$233,952. 

On  June  30, 1891,  there  was  due  other  companies,  $1,711,497.  (T. 
53,  p.  843.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler,  71 
mUes,  and  Butler  Junction  to  Allegheny  City,  27  miles;  total  98  miles. 
Leased  to  Penn.  RR.  for  50  years  from  June  1, 1883,  rental  being  the 
net  earnings.  In  1890  rental  $873,648;  paid  interest  and  6  per  cent 
dividend  on  $1,775,000  stock;  surplus,  $544,116.  Last  dividend  O«to- 
ber,  1891,  4  per  cent 

\irheellns  *  I.alte  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O., 
174  miles,  and  branch  to  Huron,  O.,  12  miles ;  Wheeling  Division ; 
Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  miles ;  SteubeuvUle 
branch,  14  miles ;  Toledo  Belt,  5  miles,  and  coal  branches,  8  miles. 
Total,  255  miles.  Will  enter  Wheeling  by  new  Union  Bridge  to  be  com- 
pleted in  1891. 

Sold  in  foreclosure  April  23,  1886,  and  reorganized  In  July,  1886, 
with  stock  of  $3,600,000  ($100  shares),  which  in  March,  1888,  was 
made  preferred  6  per  cent  non-cumulative.  On  April  1.5,  1891, 
stockholders  voted  to  Increase  the  preferred  stock  from  $3,600,000  to 
$4,500,000. 

Dividends  on  preferred  stock— From  April,  1888,  to  February,  1891, 
both  Inclusive,  at  the  rate  of  4  percent  per  annum;  in  1891,  3\;  in 
1892,  February,  m. 

The  improvement  and  extension  mortgage  of  1889  for  $1,900,000  (ot 
which  $500,000  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
svfbject  to  prior  liens,  all  the  property  of  the  company,  a^  is  a  flrst  ilea 
upon  the  extension  to  Bellaire  and  upon  the  Steubenville  branch. 

From  July  1  to  Sept.  30, 1891  (3  months),  gross  earnings  were  $347,- 
782,  against  $311,588  in  1890;  net,  $110,733,  against  $131,676. 

Aunual  report  for  1890-91  was  In  Cubonicle,  V.  53,  page  835. 

1888-89.      1889-90.      1890-91. 

s  s  s 

Gross  earnings 870,495  1,047,419  1,225,305 

Net  receipts 302,158  398,088  451,535 

Interestpald 150,066  187,500  290.541 

Dividends  on  pref.  stock  (4  p.  c.) 144,866  144,000  167,000 

Balance,  surplus 7,226         66,588    det  5,007 

— (V.  51,p.344,  568,  910;  v.  52,  p.  204,428,762;  V.53,p.835.) 

Wilmington  Columbia  &  AiiKUSta.— Owns  from  Wilmington 
N.  C,  to  Columbia,  8.  C,  189  miles.  Leases  Jointly  with  Northeastern 
South  Caroli'ja  Railroad,  the  Central  Railroad  of  South  Carolina,  I.,ane, 
S.  C,  to  Sumter,  8.  C,  38  miles.  Total  operated,  227  miles.  An  exten- 
sion Is  jirojectcd  from  Fayetteville  to  Rowland,  N.  C,  41  miles. 

Sold  in  foreclosure  October.  1879,  and  reorganized.  Dividends  of  6 
per  cent  yearly  have  been  paid  since  1881. 

In  June,  1885,  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  A  Weldon,  the  lessee  to  pay  all  Interest  and 
Hxed  charges  and  6  per  cent  dividend  on  the  stock,  pnyalile  semi-annu- 
ally in  January  and  July.  In  year  ending  June  30,  1890,  gross  earnings 
were  $944,476;  net,  $296,335;  balance  to  Wilmington  A  Weldon  $154,- 
601.  In  1890-91.  gross,  $979,442;  net  income,  $347,278;  balance  to 
W.  A  W.,  $193,678.— (V.  47,  p.  801;  V.  52,  p.  39;  V.  53.  p.  835.) 

Wtlmlneton  &  Northern.— Owns  fron.  Wilmington,  Del.,  to 
Highs  Junt'tion,  Pa..  71  miles;  branches,  17  miles;  total  owned  88 
miles ;  trackage,  4  miles  ;  total  operated,  92  iuile.s.  Organized  January 
18,  1877,  as  successor  to  the  Wilmington  A  Reading  Railroad ;  sold  in 
foreclosure  December  4,  1876.  Of  the  mortgage  for  $1,000,000,  only 
$500,000  can  be  issued  on  present  mileage.  Stock  authorized,  $1,500,- 
000:  outstanding,  #1,275.050;  par  $50.  Gross  earnings  in  1890, 
$439,191 ;  net,  $'77,944 ;  surplus  over  fixed  charges,  $52,944. 
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Wilmington  d  Iforlh.—letil., 20-40's  ($1,000,000)  r. 

WUminglon  <t  Weltlon— Stock 

Certincates  of  indoljtcdnesa,  non-  cum., Income... 
Sinking  fd.  bd.s.,  g.,  provided  for  by  geu'l  mort.c' 
Gen'l  mort.  for  ^,000,000  ($1^000  per  mile) .  .o 

Special  Tru6t  ccrtillcatcs 

Winona  <t  South  If.— 1st  M.,  $18,500  p.  m.,  gold..c* 
Wi»a»iHn  Cent.  *  o.— Cliippewa  Falls*  West.  IstM. 

Wisconsin  <Si  Minnesota  Ist  mortgage 

Minn.  8t.  Crol.\  &  Wisconsin,  Ist  mortgage 

Terminal  mortgage  notes 

Improvement  mortgage  notes 

Wisconsin  (entral  Co.  1st  M.  for$12,000,000,g.c* 

Income  M.,  non-cum.,  gold,  for  $9,000,000. .  .c* 

Central  Car  Co.  Equipm't,  leases  and  contriicts. 

Chicago  Wis.  &  Miuu.  (lea.sed)— 1st  mort.,  gold.c* 

Income  bonds,  6  per  cent,  cnnuilatl ve 

Wis.  Cent.  R.  K.— Consol.  M..l8tscrics,gold c*r 

Consol.  M.,  2d  series,  incomo(not  cum.)gold.e*Ar 
Wis. Cent.  Co.&  RR.  Improv't  s.  f.  bonds,  gold..c* 

Worcester  Xashua  <t  llochesler-  Stock 

^ti-  »,  ■  f  Worcester  &  Nashua  RR.  bonds. ..c* 
2|?;§    :&  do  do  do     ...c* 

•  a2  S^*  {  Wor.  Nashua  &  Roch.  RE.  bonds.. .c* 
i'^li^S     3.1         do  do  do     ...o» 

fe  «  o  =0     n  [  Nash.  &  Roch.  let  mort.  bonds. . . .  .c* 
Zanes.  <«  Ohio  River— l&t  M.,  gold,  $25,000  p.  ni.  .c* 


Miles 

of 
Road. 


117 
10 
54 


All. 

All. 

122 

389 
389 

"94 
46 
46 
46 
46 
94 
80 


Date 

of 
Bonds 


1887 


1885 

1888 
1874 
1880 
1884 
1885 
1886 
1887 
1887 

1885 
1885 
1879 
1879 
1891 

1873 

1875 
1886 
1800 
1874 
1886 


Size,  or 

Par 
Value. 


$500 

100 

100 

1,000 

1,000 

1,000 
1,000 


1,000 
1,000 

I'obio 

500  &0. 
500  &c. 

1,000 
100 
500  &c. 
l,000&o 

1,000 

506'  "&0. 
100  &c. 


Amount 
Outstanding 


$500,000 

3,000,000 

2,500,000 

936,000 

2,954,000 

380.000 

1,850,000 

1.50,000 

810,000 

180,000 

400,000 

215,000 

11,035,311 

7,527,166 

(I) 

2,860,000 

1,040,000 

1,522,000 

13,247 

3,000,000 

3,099,800 

250,000 

385,000 

150.000 

80,000 

564,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5 
4 

7 

I'- 
6 

7 
6 
8 
8 

I'- 
6 
to6 

I'- 

5 

5 

4 

4 

5 

6g. 


&  D. 
&  J. 
&  O. 
&  J. 
&  J. 
&N. 
&  O. 
&  N. 
&  O. 
&  N. 
&  A. 
&  S. 
&  J. 
&  O. 


M.  &   S. 


&  J. 
&  J. 
&  N. 
&  J. 
&  O. 
&  A. 
&  J. 
&  J. 
&  O. 
&  A. 


jBourfs— Princi- 
pal,When  Due. 
Stocks — Last 
Dividend. 


Co.'s  Office,  Wllm.,  Del. 
Wilm.,  N.O.,  Oo.'s  Office. 

do  do 

N.Y.,Balt.  and  WUmlng, 

do  do 

Wilmington,  N.  C. 

N.  Y.,  J.  Walker  &  Sons. 

Boston,  50  State  St. 

do 

do 

do 

do 

N.Y.,36  WaU  St.&  Lend. 

No  coupons  paid. 


New  York,  36  WaU  St. 


N.Y.,36  Wall,  &  Boston. 


New  York> 
Worcester,  Offlee. 

Boston,  Globe  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1, 1889. 


1907-1927 
July  15,1891 
Irredeemable. 
May   1,  189T 

1935 
At  Co.'s  option 
Apr.  1,  1928 
May  1,  1904 
Apr.  1,  1910 
May  1,  1915 
Feb.  1, 1895 
Sept.  11, 1906 
July  1,  1937 
July  1,  1937 

1894-1899 
Meh.  1,  1918 
Mch.  1,  1916 
Jan.  1,  1909 
Jan.  1,  1909 
May  1,  1931 
Jan.  4,  1892-. 
Apr.  1,  189a 
Feb.  1,  1895- 
July  1,  190» 
Jan.  1,  193» 
Apr.  1,  1894 
Feb.   1,  191© 


rr— — 

'Wilmington  &  "Weldon.— Owns  Wilmington  to  Weldon,  N.  C 
162  miles;  branches— Tarboro,  16  miles;  Scotlaud  Neck  (Halifax  to 
Kinston)  86  miles;  Fayette viile  (Including  Midland  of  N.  C,  93  miles; 
Nashville,  19  miles;  Clinton,  13  miles;  other,  3  miles;  total  owned, 
392  miles.  Operates  Albemarle  <k  Raleigh  RR.,  Tarboro  to  Plymouth. 
i4 miles;  Florence  ER..  27  miles;  Manchester  &  Augusta.  16  miles. 
Leases  Wilmington  Columbia  &  Augusta,  189  miles ;  Central  South  Car- 
olina (Jointly  with  Northeastern  Soutli  Carolina  RR.,  38  miles;  has 
$653,510  invested  In  the  Norfolk  &  Carolina  RR.,  110  miles;  total  of 
all,  826  miles. 

Leased  November,  1872,  to  Wilmington  Colimibia  &  Augusta  RR. 
for  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  June,  1885,  this  company 
leased  for  99  years  the  Wilmington  Columbia  &  Augusta  (which  see). 

An  increase  of  stock  has  l)een  authorized  to  such  an  amount  as  may 
be  necessary  t«  complete  certain  extensions.    (See  V.  51 ,  p.  348,  876.) 

There  was  June  30, 1891,  $1,117,401  to  the  credit  of  tlie  sinking  fund. 
The  certiflcates  of  indebtedness,  $2,500,000,  were  distributed  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
SO,  1890,  $437,149  new  equipment  notes. 

Dividends  since  1877— Froml878  to  1881,  inclusive,  3  per  cent :  in 
1882  and  1883,  6 ;  from  1884  to  July,  1891,  both  inclusive,  at  rate  of  8 
per  cent  per  annum. 

Fiscal  year  ends  June  30.    On  362  miles,  including  Midland  of  North 
Carolina,  earnings  have  been  as  follows,  as  per  report  in  V.  53,  p.  835. 
1888-89.  1889-90.         ^1890-91. 

Gross  earnings $1,224,044  $1,350,853       $1,535,714 

Expenses 691,172  681,137  855,679 

Net  earnings $582,872  $669,716  $680,035 

In  1890-91  net  earnings  as  above  were  $680,035  ;  total  net  income' 
including  Interest,  dividends  and  Wilm.  Col.  &  Aug.  lease,  $1 ,236,374 
deduct    interest  on  bonds,  &c.,  and  dividends,  $2()0,000 ;  surplus  for 
year,$596,82(i.— (V.  50,  p.  312;  V.  51,  p.  348,876;  V.  52,  p.  39;  V- 
53,  p.  835.) 

■Winona  Sc  Sontli»ve»tern.— Road  projected  from  Winona 
Minu.,  to  Omaha,  Neb.,  375  miles  ;  completed  from  Winona  to  beyond 
CBa.;e,  117  miles.  The  reorganization  plan  of  the  Green  Bay  Winona& 
ft,  Paul  provides  for  a  tratHc  arrangement  with  this  road.  The  Winona 
EE.  Bridge  over  the  Mlssis.sippi,  completed  in  August,  1891,  connects 
these  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  $6,950,000) 
1  armers'  Loan  &  Trust  Company.    There  is  also  outstanding  scrip  in 

5  500  pieces;  this  scrip  is  convertible  into  llrst  mortgage  bonds,  the 
tonds  reserved  to  retire  it  being  included  in  the  amount  of  l)onds  in  the 
table  above.  Stock  authorized,  $20,000,000  ;  outstanding,  $1,000,000, 
par  $100.    (See  V.  51,  p.  172;  V.  52,  p.   974;  V.  53,  p.  326.) 

Wisconsin  Central  Company.— (See Map.)— Oviiis  Junction  near 
St.  Paul  to  Abbottstord,  Wis.,  157  miles ;  branch  to  Bessemer,  34  miles; 
other  branches  to  Eau  Claire,  &c.,  12  miles;  spurs,  36  miles.  Leases 
Chicago  Wisconsin  &  Minnesota,  Chicago  to  Schleisingerville,  1 12  miles, 
and  spurs,  11  miles;  ti'acUage  to  Chicago,  Minueaimlis,  Ac,  25  miles; 
total,  387  miles;  controls  Wisconsin  Central  Railroad,  owning  from 
Menasha  to  Ashland,  252  miles;  Stevens  Point  to  Portage  City, 71 
miles;  branches  and  spurs,  66  miles;  and  leasing  Milwaukee  &  Lake 
Winnebago,  Neeuah  to  Bchlesiugervllle,  64  miles,  spur  3  miles;  Pack- 
waukee  to  Montello,  8  miles;  trackage,  1  mile.  Total  Wisconsin  Central 
Railroad,  465  miles.    Grand  total,  852  miles. 

Organization,  Etc.— Organized  June,  1887,  to  gather  into  a  single 
cori'oration  the  Wisconsin  Central  Associated  Lines.  Nearly  all  the  se- 
onritics  of  the  Wisconsin  Central  Railroad  are  now  owned,  except 
$1,522,000  of  its  tirst  scries  and  a  few  of  its  second  series  bonds. 

In  1889  a  traffic  contract  was  miule  with  the  Northern  Pacific,  and  on 
April  1 ,  1890  this  was  altered  to  a  99-year  lease,  under  whicli  tlie  North. 
PaciHo  agrees  to  pay  all  operating  expenses  and  taxes,  the  Wisconsin 
Co.  furnishing  the  equipment.  As  rental  the  Wisconsin  Co.  receives 
35  per  cent  of  the  gro.ss  earnings  of  that  part  of  the  road  lying  north  of 
the  Junction  witli  the  Milwaukee  &  Lake  Winnebago  and  37^2  per  cent 
of  the  gross  earnings  of  the  Milwaukee  &  Lake  Winnebago  and  the  (jhi- 
oago  VV  isconsin  &  Minnesota.  If  operating  expenses  are  less  than  59 
per  cent  of  groi- ■  earnings,  the  saving  is  to  be  divided  between  the  lessor 
and  the  lessee.  The  lessee  assumes  all  operating  contracts,  but  the  Wis- 
consin Company  is  to  pay  all  rentals  accruing  under  sucli  eontiacte,  ex- 
cept the  rentals  due  the  Clilcago  &  Northern  Pacific  and  the  Chicago 
Milwaukee  &  St.  Paul;  which  rentals  are  to  be  met  by  the  lessc  e.  Once 
In  live  or  ten  years  an  alteration  in  tile  percentages  is  permitted  by 
arbitration.— (See  V.  51,  p.  713.) 

The  Chicago  &  Nortli'u  Pacitlc  (which  see)  was  leased  onMay  1,1890, 
for  09  years,  the  lease  being  tlien  assumed  by  the  Northern  Paciflj. 

TheChieago  Wisconsin  &  Minnesota,  from  bchlelsingerville  to  unicago 

6  Northern  Paeifle  tcmiiuais  in  Cook  County,  111..  122  miles,  is  leasedin 
perpetuity.  Rental  is  37  kj  per  cent  of  gross  earnings,  less  its  propor- 
aou  of  terminal  cliarges  ;  but  surplus  rental  over  $350,000  yearly  Is 
4ivide<i  equally  witli  lessee. 

The  Milwankee  At  Lake  Winnebago  Railroad,  from  Neenah  to  Schlei- 
singerville, is  leased  to  the  Wisconsin  Central  Railroad  for  99  years ; 
the  rentjil  18  37  "s  per  cent  of  gross  earnings  up  to  $175,(X)0  per  year, 
kU  surplus  to  go  equally  to  lessor  and  lessee. 

MIDI  i»B  AND  lioMis.— Tlic  preferred  stock  (0  per  cent  cumulative) 
$3,000,000;  common  stock,  $12,000,000.    Tuo  first  mortgage  bOAds 


1887  and  (subject  to  these)  the  incomes  cover  !iil  the  company's  inter- 
est now  or  hereafter  acquired  in  any  of  tlie  lines  which  at  the  time  ot 
the  making  of  tlie  mortgage  were  operated  in  the  Wisconsin  (Central 
system,  wlictlier  owned  er  leased.  They  therefore  cover  all  the  secur- 
ities of  said  companies  heid  by  the  Wisconsin  Central.  There  are  also- 
Penokee  Ist  5s,  due  1937,  $30,000, 

In  June,  1891,  the  iranroveinent  bonds  were  authorized,  to- 
buy  up  the  Central  Car  Company  stock  (about  $3,000,000)  for  im 
provements,  additional  eqiiipmeut,  etc.  The  total  authorized  issue  is 
$12,000,000,  of  which  .$7,000,000  will  be  issued  for  present  use.  The 
bonds  are  the  Joint  and  several  obligations  of  tlio  Wisconsin  Central  Co. 
and  Railroad  Co.  TIic  bonds  are  fiirtlier  eoilaterall.v  secured  by  pur- 
chase money  first  lien  upon  all  i)roi>ert.v  lumglit  with  their  proceeds. 
They  have  precedence  in  payment  of  interest  over  the  incomes,  no 
new  mortgage  can  tie  put  ahead  of  them,  and  if  either  comiianyaher& 
after  issues  a  new  mortgage,  tlie  improvement  bonds  will  be  e.xch  nge- 
ablo  for  bonds  tliereby  secured  at  par.  After  June  30.  1900,  a  sink- 
ing fund  equal  to  3  per  cent  of  the  net  rental  fr(un  tlie  Nortliem  Pacillc 
Company  will  be  api>lied  to  pnrcliasing  tlieiu  wlicnever  obtainable  in 
the  open  market  at  105.  A  full  statemeut  concerning  these  bonds,, 
with  an  account  of  tlie  company's  financial  condition  on^May  1,  1891,. 
was  in  V.  53,  p.  22.    See  also  the  form  of  bonds,  &e.,  V,  53,  p.  757. 

The  Wisconsin  Central  Ratlroad  had  a  laud  grant  of  838,628  acres,  ol 
which  on  June  30,  1891,  584,127  acres  remaiued  unsold,  and  $107,40a 
land  contracts  were  outstandiug. 

Earnings  and  Finances.— Since  the  Wiaeonsin  Central  Company 
owns  practically  all  the  securities  ot  the  Wisconsin  Central  Eallroatt, 
the  entire  earnings  of  both  companies  go  into  the  Wisconsin  Company's 
treasury,  from  them  being  paid  the  total  charges  of  both  companies^ 

WISCONSIN  central  company  and  WISCONSIN  CENTRAL    KR.    COJIPAXY 
CONSOLIDATED  INCOME  ACCOUNT  lOB  YEAR  ENDING  JUNE  30,  1891. 

Earnings—  W.  C.  Co.    W.  C.  RR.  Co.        Total. 

Net  Northern  Pacific  rental $601,695       $665,626       $1,267,321 

Miscellaneous 896  288  1,185 

Total $602,591       .$665,915  $1,268,506 

Totalchargea $692,298       $511,225  $1,203,523 

Balauce  for  the  year def  $89,707  sr.$154,689  sr.$64,983 

Add  surplus  Juno  30,  1890 9,745            85,814  95,559 

Surplus  June  30, 1891  ....def.    $79,962       $240,504  $160,542 

The  Chicago  &  Northern  Pacific  being  sub-leased  to  the 
Northern  Paeifle  its  earnings  are  not  included  in  the  tabu- 
lated statemeut  for  the  year  giveu  below,  they  having  no  relation 
to  this  company's  finances.  In  tlic  montlil.v  earnings  of  the  Wiscon- 
sin Central,  however,  as  reported  by  the  Northern  Pacific  Railroad 
Company,  the  Chicago  &  Northern  Pacific  earnings  are  included,  con- 
sequently making  them  useless  in  determining  the  earning  capacity 
of  t)ie  Wis.  Cent.  (Company.    See  full  explanation  in  V.  51,  p.  748. 

Fiscal  year  ends  June  30.  Report  for  1 890-91  was  given  at  length- 
In  Chronicle,  V.  53,  757,  834.  The  income  account  showed  total  aet 
Income  both  companiee  $1,268,506;  total  fixed  charges,  $1,203,523; 
surplus  for  tlie  year,  $04,983. 

Eai  nings  and  expenses  of  the  Wisconsin  Central  system  of  railroadSr 
as  reported  by  the  Northern  Pacific  Company  lessee,  were  as  follows : 

1888-89.  1889-90.  1890-91. 

Eaminys  $  $  $ 

Freight 2,642,710       3,437,205       3,743,347 

Passenger 1,044,950       1,135,250       1,259,857 

Mail,  express  and  mlsceUaneons..    209,904  207,889  242,510 

Total 3,897,564       4,780,344       5,245,714 

Oper.  expenses  (excluding  taxes). .2,604,603       2,970,157       3,357,269' 

Netearnings 1,292,961       1,810,187       1,888,445 

P.  c.  of  ex.  toearn'gs  (excl.  taxes).     68-00  62-13  64-00 

-(V.  51,  p.  646,  T13,  748;  V.  52,  p.  126;  V.  53,  p.  -22,  127,  T5T,  834. 

Worcester  Naslina  tc  Kooliester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of 
Worcester  &  Nashua  and  Nashua  &  Rochester. 

In  October,  188.5,  a  lease  of  tliis  property  for  50  years,  from  January 
1, 1886,  was  made  to  the  Boston  &  Maine  Railroad  Company  at  a  ren- 
tal of  $250,000  and  taxes.  The  mortgage  of  1879  secures  equally  on 
the  road  from  Worcester  to  Nashua  the  debentures  of  1873  and  1875, 
and  all  the  other  bonds,  including  the  Nashua  &  Rochester  Ist 
mortgage  bonds  of  1874.  For  1890-91  rental  $350,000;  net  over 
fixed  ch.arges,  $158,573;  paid  dividend  of  6  per  cent,  $183,864;  deficit 
charged  to  profit  and  loss.  $25,291.  Balauce  of  profit  and  loss  June 
30, 1891,  $305,869.  Dividends  since  1883  have  been :  In  1884,  IHi ;  In 
1885,  3  and  17  stock;  in  1886,  3;  from  1887  to  Jan.,  1892,  both  inclu 
sive.  at  rate  of  6  per  cent  yearly.    (V.  52,  p.  204.) 

XancsvlIIe  Sc  Ohio  River.— Owns  from  Zanesville,  O.,  to  Har- 
mar,  on  the  Ohio  River,  opiiosite  Marietta,  about  80  miles,  Inoludine 
branches, 3 miles.  InAug.,1889,intere8t wasdefaulted.  Foreclosure snft. 
Ir  progress.  See  V.  50.  p.  140.  To  be  reorganized  as  the  Ohio  &  West 
Virginia.  From  Sept.  1, 1889,  to  Dee.  31.1 890  (16  montlis),  gross  earn 
ings  were  $206,466 :  net,  *43.t«-?  :  taxes.  $7,882  :  balance,  $35,904.  /  V.. 
49.  V.  p.  178.  236;  55,  p.  140.  353.  j       ^"     .  gOl 
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MISCELLAITEOUS. 


For  explanaUon  of  column  headings,  ius.,  see  notes  on 
first  page  of  tables. 


lIISCEI.L,ANEOV8. 


A  damt  Ezvrett — Stock 

American  Bell  Telephone— Btock  ($20,000,000  authorliett) 

DebentureH,  sulyect  to  call  at  110 c&r 

American  Coal  (Maryland} — Stock 

American  Cotton  Oi7— St'k  S10,198,6001spf.6p.c.  non-oum 

Debentures  for  $5,000,000,  subject  to  call  at  110, g...o' 

American  Express — Stock 

American  Sugar  Hefining — Common  stock 

Preierred  stock,  7  per  cent  cumulative 

l9t  mortgage  for  $10,000,000 

American  Tel.  <t  Caftie— Stock,  guar.  6p.c.  by  West.  Union 
American  Tobacco  Co.— Preferred  stock,  8  p.  e.  non-oum.. 

Brunstrick  Company — Stock 

Oahaba  Coal  Mining — Stock 

let  mortgage,  sinking  fund,  drawn  at  110 c*4r 

Cameron  Iron  <t  Coal  Co.— Ist  mortgage 

Canton  Company — Stock 

Central  rf  Smith  A  merican  TeieorapA— Stock 

Construction  certlllcates,  redeemable  In  stock 

Chesapeake  dt  Delaware  Oajiai— l8tM.(extendedlnl886)r 
Chicago  <?<«»— Trust  Co.'s  receipts  of  equitable  interest. . . 

People's  Gas  Light  &  Coke  Ist  mortgage,  gold,  guar. .  .c 
2(1  mortgage,  guaranteed c 

Equitable  Gas  Light  &  Fuel  1st  mort.,  guaranteed c* 

Consumers'  Gas  Ist  mort., guar,  principal  and  Interest.c 

Chicago  Gas  Light  &  Coke  Ist  mortgage,  gold,  guar. . .  c 


Date 
of 

Bonds 


1888 
1890 


1886 
1888 


1890 
1886 

1874 
1874 
1885 
1886 
1887 


Size,  or 

Par 
Value. 


SI  00 

100 

500  tSic. 

25 

100 

1,000 
100 
100 
100 

1,000 
100 
100 
100 
100 

1,000 

iik) 

100 

100 

500  <tc. 

100 

500 

600 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$12,000,000 

15,000,000 

2,000,000 

1,500,000 

30,435,700 

4,000,000 

18,000,000 

25,000,000 

25,000,000 

(») 

14,000,000 

11,935,000 

5,000,000 

1,400,000 

750,000 

1,000,000 

3,550,000 

6,500,000 

1,000,000 

2,602,950 

25,000,000 

2,100,000 

2,500,000 

2,000,000 

3,832,000 

8,350,000 


INTEREST  OK  DIVIDENDS. 


Rate  Per 
Cent. 


2 
3 

7 
3 

4 

31a 

6 

1>4 

2 

II4 

1 

7g. 


1% 
5 

5 

II4 
6  g. 
6g. 

5  g. 
5g. 


Q.— F. 
.1.   &   J. 


When 
Payable 


.-M. 
J.-J. 
F.  &  A. 
M.  &.   6. 


J.   dc   J. 
J.   &   J. 

Q.-M. 

Q.— F. 


J.   &  J 


Q.-J. 
M.  &  N. 
J.    A    J. 

Q.-J. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
J.    &   J. 


Where  Payable,  and  by 
Wnom. 


New  York,  59  Broadw'y 
Boston,  Comp'y's  Office. 

do  do 

N.  Y.,  Office,  1  B'dway. 


N.  Y.,  Winslow,  L.  &  Co. 
N.Y.,Co.'8  Of.,  65  B'way 
N.  Y.  Office,  117  Wall  St. 

do  do 

N.  Y.,  Central  Trust  Co. 
N.  Y.,  West.  Union  Tel. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 

Company's  Office. 

Company's  Office. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

In  default. 


N.  Y.,  Office,  37  Wall  St. 

do  do 

Phila.,Of.,528WalnutSt 
Phila.,  Fidel.  Insur.  Co. 
N.Y..Cent.Tr.&  Lond'n. 

do  do 

N.  Y.,Ccnt.Tr.&  CliicOf. 
Chicago,  Union  Nat.  Bk. 
N.  Y.,  Central  Tnist  Co. 


JSoHrfj!— Prlnd— 

pal.Wlien  Due,. 

Stocks — Last 

Dividend. 


Dec.  1,  1891 
Jan.  15, 1892: 
Aug.  1,  189» 
Sept.  10, 1891 


Nov.  1,  190<y 
Jan.  2,  189* 
Jan,  2,  1892: 
Jan.  2,  1892 
Jan.,  1911 
Dec.  1,  1891 
Feb.  3,  1892: 
Feb.  25,  1890 
Jan.  25, 1892" 
Jan.  1,  1907 
1928 


Jan.  9,  1892 
See  remarks. 
JiUy  1,  191ft 
Dec.  18,  1891 
Nov.  1,  1904 
Dec.  1,  1904 
.TtUy  1,  1905 
Dec.  1,  193e 
July  1,  1987 


Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends— In  1881,  6  per 
eent ;  in  1882, 11 ;  in  1883, 12 ;  in  1884, 15 ;  from  1885  to  1887,  inclus- 
ive, 16;  in  1888,18;  in  1889,  18;  In  1890,  18;  in  1891,18  p.  c;  in 
1892,  Jan.,  3  p.  c. 

Stockholders  of  Jan.  27,  1891,  had  the  privilege  of  subscribing  to 
$2,500,000  new  stock  issued  April  1,  1891. 

On  Jan.  1,  1891,  the  company  had  240,412  miles  of  wire  In  use, 
against  193,213  miles  in  January,  1890. 

The  annual  report  for  1890  was  in  Chronicle,  V.  62,  p.  532. 

INCOME  ACCOUNT. 

1887  1888  1889  1890 

Total  gross  earnings $3,453,028  $3,865,119  $4,044,704  $4,375,291 

Net  earnings 2,210,597    2,414,206    2,658,738    2,869,418 

Other  receipts 27,011         22,258  3,150        

Total 2,237,608 

Disbitrsemenis — 

Regular  dividends 1,176,252 

Extra  dividends 392,084 

Depreciation  reserve 132,616 


2,436,464  2,661,888  2,869,418 


1,192,152 
597,726 
646,586 


1,238,913 
600,000 
700,000 


1,463,913 
750,000 
655,505 


Total 1,700,952    2,436,464    2,538,913    2,869,418 

Burplus 536,656         122,975         

—{V.  49,  p.  269,  341 ;  V.  50,  p.  449,  589  ;  V.  52,  p.  121 ;  S32.) 

American  Coal.— Tliere  are  mortgage  bonds  for  $200,000.  The 
annual  statement  for  1889  in  V.  50,  p.  275,  gave  the  following  informa- 
tion :  Income,  1889,  $760,802 ;  total  expenses  and  interest  to  March, 
1890,  $651,853;  balance,  $108,948,  against  $103,034  in  1888;  divi- 
dends (6  per  cent),  $90,000 ;  surplus,  $18,948.     (V.  50,  p.  275.) 

American  Cotton  Oil.— This  company  was  incorporated  Oct.  12> 
1889,  under  the  laws  of  New  Jersey,  to  succeed  the  American  Cotton 
Oil  Trust,  of  which  it  was  a  reorganization.  Owns  the  following  prop- 
erties, aU  of  which  are  free  from  mortgage  lien :  71  crude  oil  mills,  15 
refineries,  5  lard  plants,  7  soap  factories,  15  cotton  ginneries,  5  cotton 
compressors  and  8  fertilizer  factories ;  in  all  127  properties,  of  which  38 
were  not  active  on  Aug.  31, 1891.  Statement  to  N.  Y.  Stock  Exchange 
In  V.  52,  p.  763. 

The  preferred  stock  is  6  p.  ct.,  non-cumulative.  It  is  secured  by  deposit 
of  $41,678,400  certilieates  of  the  American  Cotton  Oil  Trust,  and  is 
subject  to  call  at  any  time  at  105.  Preferred  stock  for  $4,801,400  and 
common  stock  for  $854,900  (additional  to  the  amount  given  in  the 
table  above  as  outstanding)  is  in  the  company's  treasury,  and  enough 
of  such  preferred  stock  must  be  held  to  exchange  at  par  for  the  deben- 
tures ;  they  are  subject  to  call  at  110,  on  two  months'  notice.  No  mort- 
gage lien  can  be  placed  upon  the  property  without  the  written  consent 
of  the  holders  of  80  per  cent  of  these  debentures.    The  Cotton  Oil  Trust 

£aid  one  dividend  of  1  per  cent  August,  1887.    Price  of  common  stock 
1  1891,  to  Nov.  20  inclusive,  15''e®3038.    Price  of  preferred,  33's'a'55. 

Fiscal  year  ends  August  31.  Annual  meeting  of  stockholders  on  the 
first  Thursday  of  November.  The  first  full  repon  of  this  company  was 
published  in  the  Chronicle  of  Nov.  7, 1891  (V.  53,  p.  676),  showing 
value  of  property  Aug.  31, 1891,  as  follows:  Appraised  value  of  real 
estate,  machinery,  &c.,  $9,845,598:  cash  in  banks,  $1,452,606;  bills 
and  accounts  receivable,  $1,328,788 ;  marketable  products  and  supplies 
on  hand,  $3,146,944:  total  valuation,  $15,773,936. 

Fortheyearcuding  Aug.  31, 1891,  the  profits  of  the  whole  business 
■were  $1 ,902.181,  less  expenses  of  administration,  interest  on  bonds,  &c., 
^79,187;  balance,  net  income,  $1,322,994.  The  profits  from  all  the 
properties,  exclusive  of  Interest  charges  and  general  office  expenses 
nave  been  as  follows  since  1886:  Year  ending  May  31,  1887,  $2,448,- 
225;  year  ending  May  31,  1888,  $2,459,152;  fifteen  months  to  Aug. 
81, 1889,  $1,835.795 ;  year  ending  Aug.  31,  1890,  $129,979 ;  year  end- 
ing Aug.  31, 1891,  $1,902,181. 

—(V.  51,  p.  20,  276,  344,  645,  753,  909;  V.  52,  p.  641,  761,  763;  V.  53, 
p.  673,  676.) 

American  Express.— Dividends  of  6  percent  yearly  have  been 
paid  since  1879. 

American  Sugar  Refining.— This  new  Jersey  corporation  be- 
came in  January,  1891,  the  owner  of  all  the  property  theretofore 
belonging  to  the  Sugar  Refineries  Company,  or  so  called  Sugar  Trust. 

In  June,  1890,  the  courts  decided  that  the  North  RIvor  Company  had 
forfeited  its  charter  by  its  alliance  with  the  Sugar  Refineries  Company, 
and  it  was  thereupon  agreed  to  reorganize  under  the  present  title, 
according  to  plan  in  Chronicle,  V.  51 ,  p.  609.  The  receivers  appointed 
in  November,  1890,  were  discharged  January  10,  1891.  The  directors 
are  H.  O.  Havcmeyer,  T.  A.  Havemcycr,  F.  O.  Matthiessen,  Geo.  C. 
Magoun,  J.  E.  Scarles,  Jr.,  Wm.  Dick  and  J.  B.  Thomas. 

At  the  annual  meeting  held  Jan.  13,  1891,  in  Jersey  City  an  increase 
of  $25,000,000  in  stock  was  voted,  half  to  be  common  and  half  pre- 
ferred. This  is  to  be  sold  at  par  and  the  proceeds  used  for  buviug  up 
other  refineries  or  for  building.  The  fiscal  year  has  been  changed 
to  end  November  30.  Direciiors  are  to  be  classified  so  that 
two  will  servo  for  three  years,  two  for  two  years  and 
two  for  one  year.  The  refineries  of  the  American  Com- 
pany and  Spreckcls  in  California  have  been  leased  to  a  new  com- 
pany, of  which  each  owns  one-half  of  the  stock.  Very  little  information 
m  detail  has  ever  been  given  about  the  companv's  affairs.  The  brief 
report  had  the  following:  "  By  reason  of  the  magiiitude  of  tlio  business 
and  the  reiuotciicss  of  some  of  the  reHuerica  l)eloiiging  to  the  company, 
It  had  been  found  inipossilile  to  secure  absolutely  accurate  reports  up  to 
Deo.  31.  The  books  of  the  company,  however,  show  net  earnings  for 
the  year  not  less  than  $5,073,002,  from  which  amount  two  semi-annual 


dividends  have  been  paid  to  the  stockholrters,  each  of  4  per  cent  on  th& 
common  and  3^  per  cent  on  the  i)rcfeiTed  stock,  amounting  in  all  t» 
$3,750,000,  leaving  a  surplus  of  net  earnings  of  $1 ,323,002  reserved  for 
contingencies." 

BALANCE  SHEET    DEC.   31. 


Assets. 

Cash $2,558,040 

Call  loans 1,196,955 

Sugar  and  supplies 7,110,549 

Accounts  receivable...      2,971,642 
Stocks  and  investm'nts     3,558,288 

Loan  accounts 1.357,070 

Plant 41,250,000 

Miscellaneous  items. . .     2,842,847 


Liabilities. 

Preferred  stock $25,000,000 

Common  stock 25,000,000' 

Unpaid  dividends...  .     1,879,912 

Bills  payable 8,570.000 

Miscellaneous  items...     1,072,476- 
Suri)lu8 1,323,002 

Total $62,845,391 

Total $62,845,391 

Dividends  before  reorganization— October,  1887,  to  July,  1890,  in- 
clusive, 212  per  cent  quarterly.  In  the  reorganization  5  per  cent  was- 
distributed.  Divideuds  since  reorganization:  On  preferred  stock  in  1891,. 
July,  3^  per  cent.    On  common  stock,  in  1891,  July,  4  per  cent. 

Price  of  Refining  Company's  temporary  certificates  for  common 
stock— In  1891,  57%®9358 ;  in  1892  stock,  7S'^'a>88^. 

Price  of  temporary  certificates  for  preferred— In  1891,  85®98 ;  im 
1892   stock  90®94. 

NewYork'offlce,  117  Wall  Street.  (V.  51,  p.  85,  143,241,276,  346, 
538,  609,  646,  681,  788,  877;  V.  52,  p.  120,  535,  899;  V.  63,  p.  156;  V.. 
54,  p.  119.) 

American  Telegraph  ic  Cable  Company.— Owns  two  cablea- 
between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables 
leased  to  Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  an- 
num on  the  stock  issued— $14,000,000. 

American  Tobacco  Company.— This  company  was  organized  In 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  purpose  of  buy- 
ing, manufacturing  and  selling  tobacco  in  all  its  forms.  It  is  the  owner 
of  the  real  estate,  tobacco  factories,  patents,  &c.,  formerly  belonging  to 
Allen  &  Gintor,  W.  Duke  Sons  &  Co.,  The  Kinney  Tobacco  Company, 
William  8.  Kimball  &  Co.  and  Goodwin  &  Co.  Its  assets  in  Jime. 
1890,  were  valued  at  $26,825,000.  In  April,  1891,  the  tobacco  factorle* 
of  the  Marburg  Brothers  and  G.  W.  Gail  &  Ax,  of  Baltimore,  were  pur- 
chased, the  terms  of  the  sale  being  reported  as  two  fifths  cash  and  th© 
rest  in  common  stock  of  the  American  Company.  On  July  14, 1891, 
stockholders  voted  to  increase  the  common  stock  to  $21,000,000 
(par   $50)    and    the   preferred    stock    to    $14,000,000.     See    V.    53,. 

g.  21.    Preferred  stock  listed  In  September,  1890.    See  application  in 
HRONicLE,  V.  51,  p.  349.    Dividends  on  preferred  :  Fiom  Aug.,  1890, 
to  Feb.  1,1892,  incl.,  2  per  cent  quarterly.    (V.  52,  p.  641;  V.  53,  p.  21.) 

Brunswick  Company.— Owns  real  estate  and  water  front  in  th» 
city  of  Brunswick,  Ga.,  and  vicinity,  valued  January  1,1890,  at  $2,324,- 
365 ;  also  stocks  and  bonds  of  local  companies  (hotels,  horse  railroads, 
&c.),of  par  value  of  $632,150,  cash  value  $332,150.  Total  liabilities 
April  30, 1890,  $18,436.  In  1890  company  purchased  $100,000  of  its 
own  stock  at  from  29  to  32.    (V.  50,  p.  834.) 

Cahaba  Coal  Mining.— Owns  12,380  acres  of  coal  and  Iron  lands, 
in  Bibb  County,  Alabama,  with  six  mines  in  operation ;  also  16  miles  of 
railroad  connecting  with  the  Alabama  Great  Southern  and  Louisville  <t 
Nashville  railroads.  The  application  to  the  Stock  Exchange  was  in 
Chronicle,  V.  47,  p.  441.  In  year  1890-91  the  coal  output  was  509,- 
631  tons  and  that  of  coke  58,815  tons ;  jthe  earnings  were  $233,761  and 
the  net  profit  $173,577.  A  dividend  of  1  per  cent  was  paid,  the  balance- 
of  earnings  being  used  for  Interest  charges,  sinking  fund,  reduction  ot 
floating  debt.  etc.    (V.  52,  p.  831.) 

Canton  ( Improvement)  Company  (Baltimore).— The  capital' 
stock,  by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share.  The  Union  Railroad  sinking  fund  ot 
$918,703  remains  the  property  of  Canton  Company,  and  is  held  by  th» 
trustee  till  bonds  have  been  paid  oflf  at  maturity.  In  1890  and  1891  al- 
debts  having  been  paid,  there  was  a  considerable  sum  devoted  to  pur- 
chase of  company's  stock.  (V.  49,  p.  824;  V.  50,  p.  71, 174;  V.  53,p.  108.>- 

Central  Sc  South  American  Telegraph.— Owns  cable  line  fronk 
Vera  Cruz,  Mexico,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines 
350  miles.  Also  the  Trans-Andine  telegraph  lines,  1,200  miles,  pur- 
cliased  in  1891,  and  connecting  Valparaiso  with  Buenos  Ayres. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Company,  and 
owns  an  interest  in  the  direct  cable  between  Galveston  4nd 
Coatzacoalcos,  825  miles.  In  Feb.,  1891,  thecable  from  Chorillis,  Peru, 
to  Valparaiso,  about  1,650  miles,  was  completed,  and  $1,000,000  5  per 
cent  construction  certificates  were  Issued,  redeemable  with  stock  at  par 
within  three  years,  at  discretion  of  directors.  With  this  in  view  an  in- 
crease of  stock  to  $6,000,000  was  autliorized,  and  in  November,  1891, 
a  further  increase  to  $6,500,0(X)  to  acquire  line  connecting  Valparaiso, 
with  Buenos  Ayres.  Divideuds— In  1885  and  1886, 4  per  cent;  in  1887, 
6  i>er  cent ;  from  1888  to  Jan.,1892,  both  inclusive,  at  rate  of  7  p.  c.  per 
annum;  in  Mardi,  1890,  a  stock  dividend  of  20  per  cent  was  paid.  Iii 
1890  gross  earnings  were  -$607,593;  not,  $444,764.  James  A.  Scrymser, 
President,  New  York.— (V.50,  p.  314,  518;  V.  53,  p.  880.) 

Chicago  Oas.- A  company  called  the  Chicago  Gas  Trust  Company 
was  incoiporated  in  Illinois  in  1887  to  acquire  gas  properties  in  Chi 
cago.  In  April,  1890,  its  name  was  changed  to  the  Chuago  Gas  Com 
panv,  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  sur- 
render their  charter  to  the  State,  the  courts  of  Illiuois  having  decided 
that  the  holding  of  stocks  in  constituent  companies  was  illegal.  'The 
Fidelity  Insurance  Trust  &  Safe  Deposit,  which  holds  in  trust  all 
the  securities  formerly  belonging  to  the  old  company,  was  asked  to 
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Snbccribers  vrlll  confer  a  groat  faTor  by  KlvlnK  Immediate  notice  of  any  error  dlitcoyered  In  these  Tablen. 


MISCELLANEOUS. 


For  explnuation  of  coUiinii  heuUliigfl,  &c.,  eeo  notes  on 
ttrut  pat;e  of  tiibles. 


■Chicago  Junction  Railway)  d  Union  Block  Tord*— Stock. . 

Preferred,  6  per  cent  ciiiimlatlve 

Collateral  trust  boud«,  Kold,  $  or  £ 0* 

Claflin  (H.  B.)  C'om;>aii,i/—Ci)imnon  stock 

Ist  pref.  5  per  cent  eiim.  (!f>819,100  Is  convertible) 

2d  prof.  0  per  cent  cum.  (¥771,900  Is  convertible) 

•Colorado  Coat  rf  Iron — Stock 

Ist  cousol.  niort.,  Kold,  acc\im.  sink,  fund,  not  drawn. c* 

Col.  Coal  &  Iron  Uevclopni't  Co.  iHtM.,  f;uar.,red.at  105. 
■Colorado  /'iiW— Common  stock,  for  $;!,0()0,000 

Pref.  stock  (8  per  ciut  cumulative)  for  l(!2,<)00,000 

Gcneralmort.  gold,  for  $1,200,000,  h.  f.  red.  at  110..  o" 
•ColumbusdUock.  CoaUIron  Co.— Block,  if'.!00.000  Is  pref. 

Ist  M.,  K.  (13,;j.')l  acres  I'd,  niin's  &  b'd  gs)  s.i.  not  drn.o* 
Commercial  Cable— HUw\t  ($10,000,000) 


Debentures  payable  £40,000  to  £120,000  per  annum.. 

•Oomstock  JidiKet— Income,  non-cum.,  for  $3, 000,000... o* 

■Consolidated  Electric  Lit/lit — Stock 

Debenture  l)onds,  slnliing  fund c 

•Consolidation  Coal  of  J/«/'»//rtHrf— Stock 

Ist  tnort.,  consolidated,  convertible  into  stock  at  par..c 

'Consolidated  Gas  (N.  1'.;— Stock 

Knickeftoeker  Gaslight,  Ist  mortgage,  sinking  fund.o* 

metropolitan  Gaslight  Co.,  Ist  mortgage o' 

Debentures  for  $3,000,000 r 


Date 

of 
Bonds 


1890 


1880 
1889 


1880 
1887 


1880 


1872 


1878 
1881 
1888 


Size,  or 

Par 
Value. 


$100 
100 

1,000 
100 
100 
100 
100 

1,000 

iijo 

100 
1,000 

100 
1,000 

100 

500  il^o. 
100 

ioo 

1,000 
100 

1,000 

500  &c. 
1,000 


Amount 
Outstanding 


$0,  .500,000 

0,500,000 

10,000,000 

3,203,400 

2,910,2(X) 

2,88«,100 

10,000,000 

3,499,000 

300,000 

2,517.000 

1,678,000 

935.000 

4,900.000 

985,000 

7,716,000 

£200,000 

$1,908,000 

2,500,000 

163,100 

10,250,000 

1,100,000 

35,430,060 

587,000 

658,000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Bate  Per 

When 

Cent. 

Payable 

5 

3 

J.  <fe  J. 

5g. 

J.  &  J. 

2 

(.-J. 

1'4 

t.-F. 

1>3 

Q.-F. 

"•j'g. 

f.&'a. 

5 

J.   &  J. 

3 

4 

F.  &  A. 

6  g. 

M.  A  N. 

2>2onpf. 

F.  &  A. 

6g. 

J.   &   J. 

1% 

Q.-J. 

6 

J.   &   J. 

4  g. 

M.  &  N 

m 

Q.-J. 

6 

J.   A   J. 

2 

6 

J.   <t   J. 

2Ja 

J.   <t  D. 

6 

J.   &  D. 

6 

F.  Si  A. 

5 

M.  &  N. 

Where  Payable,  and  by 
Whom. 


N.Y.,  Office,  45  B'way 

do  do 

N.Y.,  Cent.  Tr.;  London, 

N.Y.,Offlce — Church  St 

do  do 

do  do 


N.  Y.,  Office,  45  Wall  st 

do  do 

N.  Y.,  Office,  18  B'way. 

do  do 

N.  Y.,  AtlantlcTrnst  Co. 
N.  Y.,  Office,  80  B'way. 
N.  Y.,  Mcrch.  Ex.  Bank. 
New  York,  1  Broadway. 
New  York  and  London. 
N.  Y.,  Office,  115  B'way. 
N.Y.,Co.'80f.,32  Nassau 
N.Y.,  Ani.Exch.  Nat.Bk. 
N.Y.,Co.'80f.,71  B'way. 

do  do 

N.Y.,  Office,  4  Irving  PL 

do  do 

N.  Y.,  Farm.  L.  <t  Tr.  Co. 
N.Y.,  Office,  4  Irving  PL 


«onW»— Prinol- 

pal,Wehn  Du». 

titocks—hhMt 

Dividend. 


July  15, 1891 
Jan.  25, 1892 
July  1,  1915 
Jan.  15, 1892 
Fel>.  1,  1802 
Feb.   1,  1892 


Feb.  1,  1900 
Jan.  1,  1009 
Oct.    1,  1891 

Feb.,  1892, 
May  1,  1919 
Aug.  20, 1891 
Jan.  1,  1917 
Jan.  2,  1892 
1892  to  1900 
Sept.  1,  1019 
Oct.    1,   1890 

1892-1805 
Feb.  1,  1892 
Jan.  1.  1897 
Dec.  15,1801 
June  1,  1808 
Aug.  1,  1001 
May  1,  1908 


ilssue  therefor,  to  the  holders  of  Chicago  Gas  certificates,  trust  oertltl- 
«ates  for  an  equitable  interest  in  the  securities  so  held.  See  V.  53,  p.  21. 

These  certitlcates,  which  represent  all  the  property  that  the  Chicago 
Gas  certirtcates  ever  represented,  certify  that  the  holder  Is  entitled  to 
his  ratable  proportion  of  the  ownership  in  all  the  stocks  lield  by  the 
Fidelity  Company  (suliject  to  the  lien  of  the  bonds),  and  has  the  right  to 
receive  the  dividends  thereon  and  to  vote  the  same  as  he  may  choose. 

In  June,  1891,  a  settlement  was  reached  with  the  Chicago  city  offl- 
olals    by    the    several    companies     on     the     basis      of     the     city 

fetting  313  per  cent  of  the  gross  receipts,  or  at  least 
150,000  per  anniun,  and  paying  $1  per  1,000  feet  for  its 
fas— the  price  of  gas  to  other  consumers  to  remain  at  .$1  25  until 
893,  when  a  reduction  of  5  cents  in  the  price  should  be  made  each  year 
following  until  $1  has  been  reached.  See  V.  52,  p.  939.  In  July,  1891, 
a  rival  company  called  the  Economic  Fuel  Company  was  formed.  See 
•y.  53,  p.  95. 

The  Chicago  Gas  Company  owned  $14,887,625  of  the  $14,984,200 
«tock  of  the  companies  wtiose  bonds  are  given  in  the  table  above,  and 
this  stock  was  deposited  in  trust  for  the  benefit  and  security  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  and  for  the  security 
of  the  holders  of  the  mortgage  bonds  that  were  then,  or  might  there- 
after, be  issued  by  any  of  said  companies.  Tlirough  its  interest  in  said 
oompanies  the  company  also  controlled  allbut  $15,S00  of  the  $1,750,000 
stock  of  four  smaller  companies,  three  of  which  have  outstanding 
the  following  bonds:  Lake  Gas  Company,  $300,000  1st  mortgage 
68;  Hyde  Park  Gas  Co.,  $200,000  1st  mortgage  «s;  and  Illinois  Light 
Beat  &  Power  Co.,  $200,000  1st  mortgage  7s  ;  these  last  being  guarau- 
teed  by  the  Peoples'  Company,  but  not  by  the  Trust. 

See  application  in  tuU  to  New  York  Stock  Exchange  for  listing  the 
above  securities  in  Ohrosicle,  V.  47,  p.  746. 

Dividends— In  1889, 4  per  cent;  in  1890,  March,  1 ;  July,  1 ;  October, 
1;  in  1891,  Sept.,  1H\  Dec,  m. 

Price  of  stock— In  1888,  29«i'a)44;  in  1889,  34®62 ;  In  1890  32®65  ; 
In  1891  to  Nov.  20,  inclusive,  34®61»2. 

A  circular  issued  in  December,  1891,  by  Messrs.  Benedict  and  others 
In  New  York  gave  a  full  statement  regarding  the  company,  and  was 
quoted  in  the  Chbonicle  of  Dec.  19,  V.  53,  p.  921,  contaming  the  fol- 
lowing exhibit. 

The  earnings  for  the  past  two  years  have  been  as  follows  (November 
«nd  December,  1891,  estimated): 

Ket  Earnings.  Interest..  Surplas. 

1890 $2,389,700       $1,035,100       $1,354,609 

1891 2,720,942  1,044,250  1,685,692 

.Showing  increase  of  surplus  earnings  of  (after  deduct- 
ing $150,000  paid  the  city  under  contract) $331,082 

"The  companies  have  no  floating  debt  whatever. 

The  aggregate  amount  of  bonds  authorized  and  outstand- 
ing is $19,782,000 

tess  bonds  on  hand 413,000 

$19,369,000 

Amount  of  Fidelity  receipts  outstanding $25,000,000 

t,e.ss  amount  canceled 114,200    $24,885,800 

— (V.50,p.  352,422,451,487,  770,  800,  904 ;  V.  51,  p.  193,  240,  645, 
€80;  V.  52,  p.  121, 164,  203,  570,  718,  899,  939 ;  V.  53,  p.  59,  921.) 

Chicago  Junction  Rallnrays  & 'Union  Stock  Yards.— This 
company,  incorporated  in  1890  under  the  laws  of  the  State  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stock  of  tlie  ITnion  Stock  Yard 
&  Transit  Company  of  Chicago,  wlikli  latter  company  owns  tlie  entire 
stock  of  the  Chicago  &  Indiana  State  Line  Kailroad  Company.  The 
.property  thus  controlled  is  situated  in  Chicago,  and  eonsi.sts  of  470 
acres  of  land  (with  one  mile  of  waterfront)  containing  warehouses, 
sheds  and  pens  (to  accommodate  23,000  head  of  cattle,  160,000  hogs, 
etc.);  also  130  miles  of  steel-tracked  railway,  connecting  with  all  the 
railroa<ls  entering  the  city.  The  preferred  stock  is  6  per  cent 
(cumulative),  and  in  case  of  liquidation  will  have  priority  over  the 
common  stock  as  to  all  a.ssets.  The  collateral  trust  bonds  are  secured 
by  dci>osit  with  the  Central  Trust  Compaiiy,  trustee  of  over  90  per  cent 
of  the  stock  of  the  Union  RJock  Yard  &  Transit  Company.  For  full  par- 
<tloulars  see  advertisement  in  the  Chuojocle  of  July  19, 1890,  and  V. 
62,  p.  203.  The  directors  of  the  compauj-  include,  with  others,  Messrs. 
Chauncey  M.  Dcpew,  John  Qiiiucy  Adauu  and  Edward  J.  Phelps. 

In  July.  1891,  a  tlftecn-year  agreement  was  made  with  the  Chicago 
packers,  Messrs.  Armour,' Morris  and  Swift,  l)y  which  they  guaranteed 
the  company  a  certain  amount  of  biisiiieijs  yearlv,  and  the  Union  Stock 
Yard  Co.  guarantee  $2,000,000  of  .'>  per  cent  h  ouds  on  the  1,000 
acres.  At  the  same  time  was  acquired  the  stock  of  tlie  Tolloston  Stock 
Yard  Co.,  which  controls  4,000  acres  of  laud,  of  wlilch  1,(X)0  acres  is 
-owned.    See  V.  53,  p.  435. 

Dividends:  On  preferred,  6  per  cent  yciffly  to  date.  On  common,  in 
1890,  2H  per  cent;  in  1891  715;  in  1892,  January,  3. 

Fiscal  year  ends  June  30.  Report  for  jiear  1890-91  was  in  V.  53,  p. 
125,  showing  gross  Income,  $1,816,780;  extraordinary  expen.ses, etc., 
$291,47.5;  interest  on  bonds,  $500,000;  ial.ince  net  income.  $1,022,- 
304;  adding  interest  account  ($26,463),  iotal  net,  .$1,048,767;  out  of 
which  paid  dividends  (10  on  common  awl  0  on  pref.),  $988,117;  bal- 
anre,  surplus,  $00,650.  ! 

The  Union  Stock  Yar<l  &,  Transit  Comrfeny  from  Januarv  1  to  Feb. 

28,1891  i2  months),  had   gross  earnings  tt  ^98,924,  against  $438,- 

OV7  in  1890  ;  net,  $337,423,  against  $324,*9.    In  1890  gross  earnings 

■were  $2,8.53,476;  net,  $1,904,388.    In  iSo,  gross,  $'2,451,038;  net, 

i«l,495,329.    (V.  52,  p.  203,  204,  238 ;  V.  53,  p.  21,  1 26,  186,  435.) 

i 


Olallln  (H.  B.)  Company.— Incori>oratod  under  the  laws  of  New 
Jersey  in  May,  1890,  to  carry  on  the  mercantile  busincsH  of  the  tlrra  of 
H.  B.  Ciallin  <fc  Co.,  of  New  York  City,  Mr.  John  Clatiiu  agreeing  to  hold 
$3,000,000  stock  and  to  remain  Presiilent  of  the  company  till  May, 
1895,  If  agreeable,  to  stockholders.  Preferred  stocks  have  preference 
both  as  to  principal  and  dividends.  The  company's  premises  have  a 
frontage  of  375  feet  on  Worth  Street,  and  with  all  a]>purtenances  arc 
valued  at  $2,000,000,  its  total  assets  Dec.  31,  1891,  Including  merchan- 
dise, nccoiints  receivable,  etc.,  being  put  at  $14,.504.S5(!.  Profits  appli- 
cable to  dividends  were:  In  1886,  $692,000;  in  1887,  $766,00<);  In 
1888.  $706,000;  In  1889,  $784,000;  in  1891,  $038,096,  the  net  profits 
for  the  last  half  of  the  year  being  $303,435  and  the  surplus  above 
dividends  on  preferred  stock  and  4  per  cent  on  common,  $12,502. 
Dividends :  On  preferred  stocks  full  dividends  to  date.  Oil  common 
stock  in  1891, 10  per  cent;  in  1892,  January,  2.  In  September,  1891, 
It  was  decided  to  pay  the  dividends  on  the  first  preferred  stock  here- 
after in  gold.    (V.  53,  p.  94.) 

Colorado  Coal  tc  Iron.— Tills  company,  with  head]aarters  at 
Pneblo,  Col.,  is  a  large  owner  of  coal  and  iron  property  in  Colorado  and 
of  land  and  town  sites  around  South  Pueblo.  Stock  is  non-assessable. 
The  Development  Company's  bonds  (guaranteed)  jover  real  estate  in 
Pueblo,  Col. 

An  abstract  of  the  report  of  1800  was  in  V.  52,  p.  426. 
INCOME  ACCOUNT. 
1888. 
$ 

Gross  earnings 2,21 2,623 

Total  net,  Incl.  inc.  from  investm'ts,  &c.    300,140 

Interest  on  bonds 209,940 

Interest,  discount,  exchange,  Ac 10,402 

Taxes  audiusurance 

Items  to  profits  and  loss 5,305 


1889. 

1890. 

8 

$ 

1,300,416 

2,709.490 

123,377 

500,625 

209,940 

209,940 

17,057 

5,258 

44,108 

34,076 

45,089 

11,365 

Total 225,647       316,194       260,639 

Surplus 74,502  df.192,817       239,986 

In  the  real  estate  depiirtment  the  earnings  are  wholly  from  rentals  of 
houses,  lands,  &c.,  containing  no  receipts  from  land  sales.  The  land 
sales  in  1890  realized  $1,023,683  (terras  being,  cash  $190,839,  on  time 
$802,745,  securities  at  value  taken  $30,000),  against  $2,002,193  in 
1889.  The  sales  in  1889  included  the  sale  to  the  Development  Company 
for  $1,561 ,666,  mostly  paid  for  in  securities.  July  1  to  Sept.  30,  1891, 
net  earnings  were  $67,131,  agaiu.st  $57,037.  E.  J.  Berwind,  President 
Office  In  New  York,  33  Wall  Street.  (V.  48,  p.  189,  398,  462;  V.  49,  p. 
690,  824;  V.  50,  p.  352,  450,  483.  519;  V.  52,  p.  426;  V.  53,  p.  95.) 

Colorado  Fuel.— CSee  Hap.) — This  company  owns  the  fee  simple 
title  to  21,000  acres  of  coal  lauds  in  Huerfano,  Las  Animas,  Gunnison, 
Pitkin  and  Garfield  counties.  Col.,  and  has  equipped  and  in  operation 
six  mines,  with  a  capacity  of  6,100  tons  ofcoalifaily  It  operates  and 
controls  the  only  anthracite  coal  mines  west  of  Pennsylvania  and  also 
has  bituminous  coals  suitable  for  domestic,  gas,  smelting  and  coking 
purposes. 

No  mortgage  indebtedness  can  be  incurred  in  excess  of  $1,200,000 
without  the  consent  of  75  per  cent  of  the  preferred  stock.  The  pre- 
fen-ed  stock  is  8  per  cent  cumulative. 

Dividends  on  common  stock  in  1891,  Feb.,  3  per  cent;  Oct.,  3. 

An  issue  of  .$1,200,000  first  mortgage  bonds  was  authorized  Mayl, 
1889 ;  of  this  issue  $80,000  have  been  canceled ;  .$935,000  are  out- 
staudiug,  and  $185,000  can  he  sold  if  required  for  additional  lands  or 
opening  new  mines.  The  provisions  of  the  mortgage  require  that  $40,- 
000  of  the  bonds  shall  be  canceled  annually. 

Net  earnings  Jidy  1  to  November  30,  1801,  $128,854,  against  $122,- 
862  in  1890. 

The  net  earnings  for  year  ending  June  30, 1891  were $330,938  14 

Deduct  Interest  on  bonds 56,100  00 


Balance $274,838  14 

Required  for  8  per  cent  on  $1,678,000  preferred  stock 134,240  00 

Surplus $140,59814 

J.  C.  Osgood,  President.  New  York  office,  18  Broadway.— (V.  40,  p. 
857,  864;  V.  52,  p.  831 ;  V.  53,  p.  257,  435.) 

Columbus  Sc  Hocklne  Coal  Sc  Iron  Company.— Organized  at 

Columbus,  O.,  January  26, 1883,  and  owns  large  coal  and  iron  proper- 
ties, with  extensive  works  thereon,  in  Ohio,  a  full  description  of  whioli 
was  publislie<l  in  the  Chronicle  of  February  26,1887,  V.  44,  p.  278. 
The  Central  Trust  Company  of  New  York  is  trustee  of  the  mortgage. 
After  May  1,  1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not 
above  lO.o.  Dividends  oii  preferred :  In  1801,  February,  2>s  per  cent; 
August,  2>2. 

In  fiscal  year  ending  March  31, 1891,  gross  earnings  wore  $1,190,011; 
net,  $147,638  (against  $121,225  in  1888-89);  suriilus  over  interest, 
taxes  and  dividend  on  preferred,  $il,012;  from  which  paid  royalties 
on  coal  not  owned  in  fee,  $17,743;  car  rentals,  $3,221:  discount, 
$18,235;  improvements,  $8,220 ;  balance,  $13,572.  New  York  office, 
80  Broadway.(V.  52,  p.  507,  643,  831 ;  V.  53,  p.  187,  288.) 

Comnicrrlal  Cable  Company.— This  is  popularly  known  as  the 
Mackay-Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia 
to  Ireland ;  <me  from  Ireland  to  Havre,  France ;  one  from  Ireland  te 
Bristol,  England;  also  one  from  Nova  Scotia  to  New  York  and  one  t 
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MISCELLANEOUS    STOCKS    AND    BONDS. 


14S 


SBbacrlber*  irlll  confer  a  Kro*  faTor  bj  slvlXK  Immediate  notice  of  anjr  error  discovered  In  tUese  Tables. 


/ioiK/«— PrinoJ- 

pal,Wlicu  Due. 

Sloekt—lAnt 

DIvldciiil. 


Jul7  1,  1898 
Jan.  1,  1008 
Nor.  1,  1910 
Nov.  16, 1911 
July  1,  1908 
Jan.  1,  1010 
Oct.  1,  1911 
July  1,  1038 
Jan.  4,  1892 
Feb.  1,  1892 

Oo'B  option 
Mch.  1,  1910 
Feb.  1,  1892 
Jan.  Hi,  1893 
Aug.  1,  1899 
June  1,  1896 
Nov.  16, 1891 

Jan.,  1802 
May  1.  1895 
Feb.  19,  1891 
Jan.  1,  1910 

Jan.,  1892 
Oct.  20,  1890 
July  1.  1901 
Meh.  15, 1891 
May  1,  1919 


MISCELLANEOUS. 


?or  explanation  of  oolumn  headings,  dko.,  see  notes  on 
first  page  of  tables. 


JMairare  DMHon  Canal— 1  at  M.  (oxt'd  20  years  In  1878).o 

Denver  City  Onble—lRt  mortgage,  gold c*4r 

Denver  Oiiy  I7rt<«r— Goaoral  M.  for  $7,000,000  gold.... c' 

Deneer  Consolidated  (?as— l»t  luortgage,  gold 0 

Denver  Tramway— \»t  mortgage,  gold 

Oonsol.  mortgage,  gold,  for  $2,000,000 o*Ar 

BttroUltaek.  (t  Marquette  Land  Co.— yi.  (Inc.)  red.  atlOO.r 
Detroit  Union  KK.  Depot  it  fi<oMo»— 1st  mort.,  gold — 0* 

xRttillingit  Cattle  Feeding 

E<li$on  Electric  Illuminaling—StocVi 

Oertlflcatea  con vertible  Into  stook  (See  remarks) 

lstM.for$5,000,000,couvort.,g.,red.atllOatt'rl899.,c* 

igditonOeneralEleclric—Stoo^ 

Mqaitahle  Cat  Light  Co.  af  New  T»rk—Stoeik 

Bonds 

CertltlcatcB  of  Indebtedness,  redeemable  In  1891 

Erie  Telephone  it  Telegraph 

GoW<«SfocfcreI.— 8  tock,reutalguar.6p.o.99yrs.W.U.TeL. 

Bonds,  not  mortgage o 

JllQuris  Steel— Btook 

Xfcbentures,  subject  to  call  at  105,  convertible  Into  stock 
Iniemat'l  Ocean  TeieurrapA— 8took,6p.o.99yr8.,W.Unlon. 
irc^  Steamboat  Company— Stooii 

Bonds 

tawed*  Oa»i/ijA(— Stock  ($2,500,000  Is  pref.5p.c.oum.)..c 

Ist  mortgage,  gold o' 


Date 

of 
Bonds 


1858 
1888 
1890 
1891 
1888 
1890 
1881 
1888 


1890 


1886 


1890 


1881 
1889 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

100  <&o 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 
100 
100 

1,000 

1,000 
100 
100 
500 
100 

1,000 
100 
100 
500 
100 
100  &c. 


Amount 
Outstanding 


$800,000 

3,3i:t,000 

1,13H,000 

1,500,000 

498,000 

1,219,000 

3,.551,000 

(iO(),000 

35,(X»0,000 

4,500,000 

128,390 

2,250,000 

15,000,000 

4,000,000 

1,000,000 

7.')0,000 

4,800,000 

5,000,000 

500,000 

18,650,035 

6,200,000 

3,000,000 

2,000,000 

500,000 

10,000,000 

10,000,000 


INTEHEST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

6  g- 
6 

««• 

\^- 
1'4 
1 


g- 


5 
2 
2 
6 
6 
1 

1«4 
6 
S  stock 
5 

1»« 
2 
6 
l>4  0npf. 
5g. 


When 
Payable 


J.   A 
J.   & 


J. 
J. 

M.  &  N. 
& 


J. 
J.   & 

J.     d! 

A.  &  O. 
J.    &   J. 

M.  &    8. 
-F. 

F.A  A. 
J.   4  D. 

Q.-F. 

Q.-J- 
M.  &  N. 
F.  Si  A. 
J.    &  J. 

Q.-J. 


i\ 


J.  &  3. 


Q.-P. 


Where  payable,  and  br 
WTiom. 


Phlla.,  226  8o.  Third  St. 
N.  Y.,  Talutor  A  Holt. 

New  York  Agency. 

N.  Y. ,  Maltland,  P.  i  Co. 

Denver. 

New  York  City. 


N.Y.,  Farmers  LoaniTr 
Peoria,  111. 

N.Y.,OfHoe,  IBBr-dSt. 
do  do 

do  do 

N.Y.,  Office,  44  Wall  St. 

N.Y.,  Office,  340  3d  Av. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Office,  340  3d  Av. 

Co.'s  Of.,  Ix)well,  Mass. 

N.  Y.,  West.  Union  Tel. 
do  do 

N.Y.,MetropolltanTr.Co 

N.  Y.,  John  Paton  *  Co. 

N.  Y.,  West.  Union  Tel. 

N.Y.,  Pier  1,  North  Rlv. 

N.  Y.,  First  Nat.  Bank. 
St.  Louis,  Office. 

N.Y.,H.B.HolUo8;  St.L. 


^RbOkport,  Mass.,  Ac.  In  September,  1887,  the  stock  was  raised  to  $0,- 
OW.OOO,  and  in  October,  1888,  to  $10,000,000,  of  which  sufficient  is  re- 
served to  redeem  the  debentures,  &c.  Dividends— In  1889,  1^  per 
■cent;  In  1890,  6  percent;  In  1891,  7;  in  1892,  Jan.,  1%.  On  Jan.  15, 
1891  and  1892  company  elected  to  pay  ofli  120,000  debentures,  being 
^he  maximum  amount  payable  per  annum.  In  1890  gross  earnings 
$1,931,893,  net  $1,219,065.  Mr.  J.  W.  Maokay,  President,  1  Broad- 
way, New  York.— (V.  49,  p.403;  V.  50,  p.  71,  706,  735.) 

Comstock  Tnnnel.— Owns  the  Sutro  Tunnel  on  Comstock  Lode 
tor  facilitating  gold  and  silver  mining  operations.  Tlie  property  was 
fqreoloeed  January  14,  1889,  and  this  company  formed  in  September, 
1889,  with  2,000,000  shares  of  $2  each,  making  $4,000,000  capital, 
aiftlnst  $20,000,000  of  the  old  Sutro  Tunnel  Company.  The  company 
ha*  contracts  with  a  number  of  mining  companies  for  payments  of  roy- 
alty at  the  rate  of  4  per  cent  on  the  bullion  yield  at  market  price  in 
gof^.  The  reorganization  plan  provides  that  one-half  the  surplus  iu- 
eome  above  Interest  shall  be  applied  to  purchase  of  the  bonds  if  ob- 
tainable at  or  below  75,  and  in  March,  1891,  about  $90,000  was  de- 
voted to  this  purpose,  thus  reducing  the  funded  debt  by  $231,000. 

The  annual  report  for  year  ending  August  31, 1891,  was  in  V.  53,  p. 
919,  giving  the  account  of  new  contracts  made  with  mining  companies 
•on  the  basis  of  4  per  cent  on  the  assay  value  of  ore  taken  out.  After 
pamng  all  expenses  and  intcre.st  duo  November  1, 1891,  a  balance  of 
anbut  $60,000  was  then  carried  forward.  Further  contraets  for  trans- 
poiUng  low-grade  ore,  &c.,  &c.,  referred  to  In  the  report  have  since 
(been  made.  (V.  50,  p.  37, 174,  622;  V.  51,  p.  637,  608;  V.  52,  p.  427, 
462;  571 ;  V.  53,  p.  619,  604). 

Consolidated  Electric  Iilelit.— The  property  of  this  company  In 
Nmv  York  &  Pittsburg  is  leased  to  the  Westinghouso  Electric  Company 
for  $150,000  per  annum  and  one  cent  royalty  on  every  Incandescent 
■electric  lamp  manufactured  by  the  lessee.  For  statement  made  to  New 
York  Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428. 
In  1890  stock  paid  4%  per  cent.— (V.  48,  p.  420,  428 ;  V.  49,  p.  434.) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
November  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The 
'eompanies  merged  in  it  were  the  New  York  Gaslight,  the  Municipal  Gas- 
lUght,  the  Metropolitan  Gaslight,  the  Manhattan  Ga.slight,  the  Knlcker- 
'borcker  Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
•<yffi,000,  of  which  $3,647,940  was  reserved  for  working  capital  and  for 
Inuebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidation  Coal.— Annual  report  for  1890  was  in  V.  52,  p.  390. 
The  gross  receipts  from  mines,  railroads,  rents,       1889.  1890. 

Ac.  (including  value  of  stock  of  coal  on  hand).$2,339,645  $2,583,092 
Net  receipts $407,996         $468,456 

The  Interest  and  sinking  fund  In  1890  took  $181,739;  balance,  sur- 
rplus.  $286,716.    Baltimore  &  Ohio  Railroad  owns  $3,810,000  stock. 

This  company  guarantees  also  $1,000,000  bonds  of  the  Cumberland 
&  Pennsylvania  Railroad,  which  It  owns,  and  assumes  $55,000  of  the 
Union  Mining  Company's  bonds.  Dividends  since  188()— For  1881,2 
percent;  for  1882  and  1883,  nil;  for  1884 and  1885, 1 ;  for  1886,  \; 
for  1887,113;  for  1888,  2>4 ;  for  1889,2;  in  1890,2;  in  1891,  2  per 
cent;  in  1892, February,  2.— (V.  50, p.  313;  V.  52,  p.  890.) 

Delaware  Division  Canal.— Owns  canal  leased  to  Lehigh  Coal 
■A  Navigation  Co.  at  interest  on  bonds  and  4  per  cent  a  year  on  stock 
.^payable  February  15  and  August  15).  30,486  shares  have  been  con- 
Terted  into  Lehigh  Coal  &  Navigation  atook,  leaving  only  2,181  shares 
nnoonvertible.    Interest  on  bonds  Is  guaranteed. 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  in 
Denver,  Col.,  and  has  the  exclusive  right  to  operate  horse  railways  In 
that  city  till  1902.  Mileage  owned :  Cable  lines,  25  miles  single  track; 
horse  car  lines,  47  miles  single  track  total  owned  and  operated  May 
1,  1891,  72  miles.  Stock  authorized,  $3,000,000;  outstanding, 
$2,770,000 ;  par  $100.  See  application  to  New  York  Stock  Exchange 
at  length  in  Chronicle,  V.  50,  p.  487. 

Denver  City  'Water.- Owns  water  works  supplying  the  city  of 
Denver,  Col.,  and  suburbs.  The  general  mortgage  (trustee.  Central 
Trust  Co.  of  N.  Y.)  Is  for  $7,000,000,  but  of  this  amount  $3,000,000 
bonds  are  reserved  for  future  construction  and  Improvements,  and 
98,862,000  are  held  to  eeotire  the  payment  of  $2,575,000  of  prior  Hen 
■DQnds. 

Capital  stock,  common,  $5,000,000;  preferred,  $2,000,000.  In  year 
1890-91  CToss  earnings  were  $384,155,  ag»inst  $308,444  In  1889-90. 
See  the  onlcial  statement  to  Oie  N.  Y.  Stock  Exchange,  with  balance 
sheet,  etc..  In  V.  52,  p.  975. 

Denver  Consolidated  Gas  Co.— OrganizodNov.  16,1891,  to  take 
over  the  old  gns  company  in  Denver,  Col.  Capital  stock,  $1,500,000. 
Mortgage  covers  all  the  corporate  property,  which  includes  valuable  real 
estate  in  Denver.  Gross  earnings  year  ending  Jan.  20, 1892,  $374,027 ; 
net,  $194,803;  year  ending  Jan.  20,  1891,  gross,  $358,918;  net,  $180,- 
755 ;  year  ending  Jan.  20, 1890,  gross,  $336,121  i  net,  $176,027.  Hon. 
J.  B.  Grant,  Denver,  President. 

Denver  Tramway.— Owns  18  miles  of  cable  road  and  35  miles  of 
electric  railway  in  the  city  of  Denver,  Col.  JViU  abstract  of  the  cousol- 
loated  mortgage  was  In  Chroniclk,  V.  52,  p.  854.    (V.  52,  p.  350,  352.) 

Detroit  :TIacklnac  Sc  marquette  Land  Grant  Bonds.— Owns 
about  1^00,000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
■*he  Detroit  Mackinac  4  Marquette  RK.,  which  road  was  sold  in  fore- 
•«UBQre  October  20, 1886.  The  land  grant  b*nds  retained  their  lien 
upon  the  lands  covered  by  their  mortgage.    The  bondholders  received 


a  bonus  of  35  per  cent  in  common  stock  of  the  Duluth  South  Shore  & 
Atlantic  RR.  Co.  in  March,  1888.  Lands  are  free  from  taxation  till 
1895.  James  McMillan,  Detroit,  President  (V.  46,  p.  320,  573;  V.  54, 
p.  42.) 

Detroit  Union  BR.  Depot  tc  Station.— Owns  terminal  prop- 
erty at  Detroit,  Mich.,  including  31s  miles  steel  track,  freight  house, 
grain  elevator,  etc.,  all  except  the  elevator  leased  to  the  Wabaah,  the 
Flint  &.  Pere  Marquette  and  the  Detroit  Lansing  &  Northern  RR.  com- 
panies. The  lessees  iiay  taxes  and  insurance  and  $94,426  as  rental; 
net  earnings  of  elevator  averaged  $25,000  during  the  years  1883  to 

1890,  inclusive.  In  year  1890  receipts  were:  from  rentals,  $89,411; 
elevator,  $27,010;  total,  $116,421;  expenses,  including  taxes,  Insur- 
ance and  expense  of  elevator,  $29,176;  net  income,  $87,244.  Stock 
authorized,  $2,000,000;  outstanding,  $1,650,000;  par,  $100.  James 
F.  Joy,  President.    (V.  53,  p.  59.) 

Distilling  &  Cattle  Feeding.— This  company,  Inconmrated  un- 
der the  laws  of  the  State  of  Illinois,  owns  dietillerlea  as  follows :  In 
Illinois,  27  (of  these  6  in  Chicago  and  14  In  Peoria) ;  Ohio,  16  (of  these 
8  in  Cincinnati) ;  Indiana,  11 ;  Missouri,  7 ;  Wisconsin,  2 ;  Minnesota,  1 : 
Kentucky,  7;  Nebraska,  2  ;  Iowa,  1 ;  New  York,  2 ;  California,  2 ;  total 
distilleries,  78.  Also  one  alchohol  works  in  Illinois  and  3  in  Iowa. 
Stock  listed  on  New  York  Stock  Exchange  in  September,  1890.  Addi- 
tional capital  stock  for  $3,498,400,  making  total  amount  listed,  $35,- 
000,000,  was  issued  in  June,  1891,  in  connection  with  the  purchase  of 
the  Shufeldt  and  Calumet  distilleries  at  Chicago.  Dividends,  which 
had  previously  been  i^  per  cent  monthly,  were  in  June,  1890,  increased 
to  H  per  cent  monthly,  in  October  to  Sg  per  cent,  in  November  to  ifl  per 
cent ;  the  dividends  from  December,  189(5,  to  July,  1891,  inclusive,  being 
at  that  rate;  dividends  then  changed  to  quarterly,  and  in  October  paid 
II3  per  cent  and  January,  1892,  l^s  per  cent.    See  V.  53,  p.21. 

Report  for  1890-91  was  in  V.  52,  p  641.  For  the  fiscal  year  ending 
March  31,  1891,  the  earnings  from  operating  plants  wore  $1,944,265; 
from  contracts,  $106,159;  from  rentals,  $5,550;  from  interest,  $37,- 
783;  total  earnings,  $2,093,759;  expenses  paid,  $169,731;  monthly 
dividends  $1,298,255 ;  surplus  for  year  $325,771 ;  cash  and  cash 
assets  on  hand  April  1,  IS'Jl,  $2,069,079.  President,  J.  B.  Oreenhut, 
Peoria,  m.     (V.  51,  p.  345,  425 ;  V.  52,  p.  641,  974 ;  V.  53,  p.  21.) 

Edison  Electric  Illiimlnatlng;.- Listed  on  New  York  Stock 
Exchange  May,  1889.  See  application  in  V.  50,  p.  906.  Stock  wag 
increased  to  $4,500,000  February,  1891.  Dividends  from  1885  to 
August,  1891 ,  both  Inclusive  at  rate  of  1  per  cent  quarterly.  In  January, 

1891,  an  extra  dividend  of  5  per  cent  was  paid  In  certifleates  convert- 
ible into  stock  whenever  ■  the  company  increases  its  stock  t>eyoud 
$4,500,000,  or  redeemable  in  cash  at  the  option  of  the  company.  These 
certificates  will  receive  same  dividends  as  the  stock.  October,  1891, 
paid  3  per  cent.  In  January,  1892,  it  was  proposed  to  issue  debenture 
bonds,  but  an  injunction  was  granted.  In  1890  gross,  $488,595;  net, 
$229,079.  against  $124,032  in  1889.  Annual  report  for  1890  was  In  V. 
52,  p.  202.  Spencer  Trask,  President  (V.  50,  p.  71,  771,  906;  V.  62,  p. 
126,  aoa,  974;  V.  53,  p.  95;  V.  54,  p.  119.) 

Edison  General  Electric— Organized  In  April,  1889,  and  owns 
stock  of  sub-companies  as  follows :  Edison  Electric  Light,  $1,400,000, 
outof  total  issue  of  $1,500,000;  six  manufacturing  companies'  entire 
stock,  $2(890,000  (see  V.  50,  p.  244);  Sprague  Electric  Railway  4 
Motor,  $1,892,000,  outof  total  issue  of  $1,400,000.  The  Edison  Eleo- 
tric  Light  (Company  owns  all  the  Edison  patents  for  incandescent  elec- 
tric lighting  in  North  and  South  America.  It  grants  e.xclu9ive  licciises 
for  specified  territory  to  local  companies,  and  on  October  31, 1889,  It 
held  $1,749,573  of  stocks  and  bonds  of  different  companies  acquired  for 
such  licenses.  See  detailed  statement  in  Chronicle,  V.  50,  p.  244  and 
report  for  1889-90  in  V.  52,  p.  163.  In  July,  1891,  Judge  Wallace  of  the 
United  States  Circuit  Court  filed  an  important  opinion,  sustaining  Mr. 
Edison's  patent  for  incandescent  lamps.  See  imrtlculars  in  V.  53,  p.  95. 
The  case  will  probably  be  appealed.  Dividends  from  January,  1890,  to 
February,  1892,  both  inclusive,  2  per  cent  quarterly.  For  year  ending 
October  31,  1890,  profits,  not  including  those  of  the  Edison  Electric 
Light  Company  were  $2,098,116;  general  expenses,  $206,679;  divi- 
dends, $665,314;  surplus,  $1,126,123.  President,  Henry  Villard.  (V. 
51,  p.  875;  V.  52,  p.  163,  164,  204,  498,  762;  V.  54,  p.  119.) 

Equitable  Gas  Iileht  Co.  of  New  York.— Incorporated  March 
9, 1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  River;  also  32  lots  between  Fifty- 
eighth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
four  lots  southeast  corner  Eleventh  Avenue  and  llfty-ninth  Street. 
Total  assets  January  1,  1889,  $6,185,870,  including  mains  about  114 
miles;  gas  works  valued  at  $2,501,952;  real  estate  at  $1,190,922.  In 
1888-89  $1,000,000  new  stock  was  issued.  Dividends— In  1886,  513  per 
cent ;  from  1887  to  Jan.,  1892,  both  inclusive,  at  rate  of  8  per  cent 
yearly.    (V.  48,  p.  129.) 

Erie  TeleKrapb  Sc  Telephone  Co.— This  company  owns  65  per 
cent  of  the  Cleveland  Telephone  Co.,  70  percent  of  the  Northwestern 
Telephone  Exchange  Co.,  and  70  per  cent  of  the  Southwestern  Tele- 
grapn  &  Telephono  Co.,  operating  In  the  States  of  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas  and  Arkansas,  under  licenses  from  the 
American  Bell  Telephone  Co.  Stock,  $5,000,000,  of  which  $200,000 
is  in  the  treasury.  Par  value  of  shares,  $100.  No  bonds  or  indebted- 
ness of  any  description.  „,   „, 

Dividends  have  been— In  1883  (6  mouths)  m  per  cent:  in  1884,  2>«; 
1885,1a:  1886,  ■2H:  1887,  2is;  1888,  4;  1889,  3%:  1890,4:  in  1891, 
February,  1 ;  May.  1 ;  Aug.,  1 ;  Nov.,  1.    Transfer  office,  Lowell,  Mass. 

For  the  year  ending  March  31, 1891,  the  three  companies  controlled 
report  gross  income  of  $791,063;  gross  expenses.  Including  divideaa* 
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Subccrtbers  will  confer  •.(reat  favor  by  glxlnti  Immediate  notice  of  any  error  discovered  In  these  Tablea. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
tirst  page  of  tables. 


Lehigh  Coal  rf  A^rtr*Y/r/?io?i— 8t<>ck 

IstM.,  canal,  6,030  acres  coal  and 76  m.  L.  &  8.  RE r 

l9t  inort.,  IvCli.  &  8ii.i.  KR.  Mauch  Chiinlc  to  Easton.  ...r 
2d  M.  on  fan.  Coal  &  KR.  and  1st  M.  Nant,  RR.,26  m.  .0* 
Cons.  Md  M.  Canal,  Coal  &  122  ni.  RR.;  2a  M.  26  m.  KR. . 
Greenwood,  2d  on  l,2r)4  acres  coal  laud  (o.'tt'nded,'??).  .r 
General  niortKago  for  $1 .5,000,000,  gold r 

Lehigh  <e  Will.esh'ir  r;«(i;—I>eli.C(>al&Nav.M.,K., assumed. 
Lehigh  Coal  &  Navigation  mort.convert,  goid.ttssumed. . 

Sterling  loan,  sinking  fund,  drawn  at  100 0 

Consol.  mort.  (.*<i,l  16,000  Income  held  by  Cent.  N.  J.).o 

Sundry  real  estate  mortgages 0 

58  of  1912,  cumulative  sinking  fund  (not  drawn) 0 

Income  "  B  "  bonds,  not  cnnuilative,  held  by  Cent.  N.J. 

Madison  Square  «ard«»— 1st  mortgage,  gold c* 

Man.  Beach  Hotel  rf-  Land—Qea.  M.  for  $1,500,000  gold.C" 

Maryland  Coal — Stock - 

Ist  M.,  drawn  at  100  (s.  f.  has  retired  $110,000) o* 

Maxirell  L<t.  ffr.— Pr'r  lien  M.g.,rcd.  at  100  (or  110  at  mat.)o 
Income  M.  (£087,100  pledged  under  prior  lien  M.) 

Metropolitan  Tel.  <f  Teleg.  6'o.— 1st  M.,  g., s.f.  (notdr'u)  .04r 

Mexican  Telegraph— BiZek 

Minneapolis  Street  Ry.—l»t  mort.,  redeem,  yearly,  at  105 

Mortgage,  1883 

1st  consol.  mortgage,  gold c*Ar 

Minnesota  Iron  Co. — Stock : 

Morris  Canal— Stod,  consol.,  4  P.O.  gu.  99  yrs.  by  Leh.  V. 
Preferred  stock,  10  p.c.  guar.  999  yrs.  by  Lehigh  Valley 
1st  mortgage o 


Date    Size,  or 

of         Par 
Bonds,  Value. 


1864 
18«7 
18B7 
1871 
1872 
1884 
1807 
1809 
1874 
1876 

1888 

1889 
1890 


1888 
1880 
1888 


1880 
1889 


76-'85 


S50 

Various 

Various 

500  Ac. 

1,000 

1,000 

1,000 

500  Ac. 

500  Ac, 

£200 

1,000 

I'.obo 
i",6bo 

500  Ao. 

100 

1,000 

500 

£100 

$1,000 

100 

100 

i',6bo 

100 

100 

100 

1,000 


Amount 
Outftaudlng 


$14,315,700 
5,000,000 
2,000,000 
1,843,000 
2,4(!6,000 

013,000 
2,78.5,00.) 

500.(K)0 

658,000 

1,110,000 

11, .500,000 

23.5,646 
2,872,000 
2,353,000 
1,2.50,(X)0 
1,300,000 
4,2(K),000 

140,000 
3,000,000 

£12,100 

$2,000,000 

2,000,000 

391,000 

600.000 
4,090,0(X) 
14,000,000 
1,025,000 
1,175,000 
1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Kliere  Payable,  and  by 
Cent.      Payable  whom. 


2H 
4>fl 
6 

««• 

7 

4'sg. 

Og. 

s«- 

7 
6 
5 

4  g. 

1'4 

7 
Og. 

"s'g- 

2>a 

7 

6 

5g. 

1^ 

2 

5 

7 


M.  A  N. 

J.  A  D 
J.  A  D 
F.  A  A, 

Q.-F. 
J.  A  D, 
M.  A  $. 
M.  A  N. 

Q.-M. 


M.  A  N, 


M.  A  N. 

M.  A  N. 


M.  A  N. 

J.   A   J. 


M.  A  N. 

Q.-J. 
M.  A  N. 
M.  A  N. 
J.15AJ. 

q.-j. 

F.  A  A. 
F.  A  A. 
A.  A  O. 


i«w»«/»— Prtnol- 

pal, When  Due, 

Slnfks-Jjut 

Dividend. 


Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Pbila..  L.Coal  A  Nav.Co. 
do  do 

New  York  and  London, 
do  do 

New  York  and  London, 
do  do 


Nov.  25, 
July  1, 
Feb.  1, 
Dec.  15, 
June  1, 
Feb.  1, 
May  1, 
Dec.  15, 
Sept.  1, 
May  1, 
June  1, 


1891 
1»M 
189r 
189r 
1911 
1897 
192* 
ISftT 
169* 
1899 
1900 


Not.  1,  1912 


N.  Y.,  Merc.  Trust  Co.    Nov.  1,  1919 
N.Y.,Corhin,BkK.,192B.    Nov.  1,  1940 
New  York,  35  B'dway.   Jan.   4,  189? 
do  do  Nor.  1,  189« 

N.Y.,Lond.  AAms'dam.l  Jan.   1,  1918 


N.  Y.,  18  Cortlandt  St.'  May  1,  1918 

N.Y.,  Office,  37  Wall  St.' Jan.  10,1893 

N.Y.,Farm.L.ATr.Co.'  Nov.  1,  1910 

do  do  Nov.  1,  1918 

do  do  Jan.  15,  1919 

N.  Y.,  Mills  Building.      Jan.   2,  1892 

Leb.Val.RR.Co..Phila.      Feb.,  1892 

do  do  Feb.,  1892 

do  do  Apr.  1,  1906 


paid,  $765,617;  surplus,  $25,446.  For  the  same  period  the  proportion 
of  dividends  received  from  these  companies  by  the  Erie  Tel.  A  Tel.  Co. 
was  $208,469 ;  dividends  paid  by  the  Erie  Tel.  A  Tel.  Co.  (4  per  cent) 
$192,000;  surplu.s,  $16,46<5. 

Gold  ic  Stock  Telegraph  Co.— Operated  by  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  at 
6  per  cent  per  annum  on  stock  and  bonds. 

IlIInoiH  steel.— Tills  company  was  formed  May  1,  1889,  by  consol- 
idation of  the  Joltet  Steel,  Union  Steel  and  Nortli  Chicaijo  Rolling  Mill 
eompanies.  It  owns  19  furnace  stacks  and  in  1890  received  3,642,660 
tons  of  raw  material,  and  turned  out  720,000  tons  of  pig  iron,  36,000 
tons  of  speigcl,  733,000  tons  of  ingots,  509,000  tons  of  rails,  204,500 
ions  of  rods,  beams,  merchants'  steel  and  iron,  etc.  Stock  is  to  be 
raised  to  .f.50,000,000  in  order  to  increase  the  capacity  of  the  works. 
Dividends :  lu  1890  paid  7  per  cent ;  in  1891,  Feb.  19,  5  p.  c.  in  stock. 

The  balance  sliect  on  July  1.  1891,  was  as  follows:  Assets— Cash  in 
bank  and  on  call,  $782,366;  accounts  receivable,  $2,924,262  ;  bills  re- 
ceivable, $629,.503  ;  inventorr,  $7,098,282 ;  stocks,  bonds  and  invest- 
ments, $4,208,297 ;  plant  and  real  estate,  $15,833,041 ;  total  assets, 
831,535,754.  Liabilities— Capital  stock,  $18,650,635 ;  bonds,  $0,200,- 
000 ;  accounts  payable,  $2,238,500  ;  bills  payable,  $3,312,591 :  surplus, 
$1,133,900  ;  total  liabilities,  $31,535,7.54. 

International  Ocean  Tcleeraph  Co.— The  Western  Union 
Omipany  ojierates  the  line  by  contract  for  99  years  from  January  1, 
1882,  paying  6  per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880— In  1881,  5  per  cent;  in  1882  to  1884  inclusive, 
nil;  in  1885  and  1886,3;  inl887,2i2;  in  1888,  nil ;  lnl889,2;in 
1890,2.  In  year  ending  Sept.  30,  1890,  gross  reccpts  were  $336,287- 
net  $68,748;  surplus  over  intercst,$40,727,  against  $37,130  in  1888-89. 

Eiaclede  Gas  Ught.— This  St.  Louis  company  was  incorporated  in 
1857 ;  in  1889  it  came  into  control  of  all  the  other  gas  companies  in  St. 
Louis,  through  ownership  of  their  securities.  Tlie  Laclede's  contract 
with  tile  cit.v  of  St.  Louis,  running  to  1916,  permits  it  to  charge  con- 
sumers $1-25.  The  city  sought  to  annul  tlus  contract,  but  it  was  sus- 
tained in  the  courts.  A  contemplated  consolidation  with  the  electric  light 
companies  in  St.  Louis  was  abandoned  in  June,  1891.  Preferred  stock 
Is  5  per  cent  cumulative.  The  Central  Trust  Co.  is  trustee  under 
the  mortgage.  See  application  to  New  York  Stock  Exchange  in  full  in 
Chro.n'icle,  V.  49,  p.  657.  Net  earnings  from  sales  of  gas  to  private 
consumers  to  August  1,  1891,  increased  over  corresponding  seven 
months  of  previous  year,  $64,691  07.  Quantity  of  gas  sold  in  August, 
1891,  was  .54,365,700  feet,  against  44,286,200  feet  lu  August,  1891  ; 
Increase,  23'7  per  cent.  For  the  Ave  mouths  ending  May  31, 1891, 
the  total  con.sumption  of  gasbyprivat*  consumers  was  351,621,300 
feet,  against  297,754,200  iu  1890,  yielding  in  net  profit  $232,425,  as 
again.st  $182,661,  this  being  exclusive  of  the  city  gas  contract,  which 
expired  May  6, 1890,  when  the  city  substituted  electricity  for  gas. 
New  York  office,  40  Wall  Street.— (V.  50,  p.  71,  451,  590,  706,  771, 
801,910;  V.  51,  p.  537;  V.  52,  p.  321,  498,  718,  899,  939.) 

liChlgh  Coal  &  Navigation.— Owns  canal  from  Coalnort  to  Eas- 
ton, Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  I^ehigh  &  Su.squelianna  Railroad.  Phillipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  liranches,  56  miles,  and  leases  for  999 
years  Nesquehonlng  Valley  Railroad,  17  miles;  Trescow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  202  miles;  hut  all  these  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jersey  RR..  rental  being 
331a  per  cent  of  gross  earnings,  with  a  minbuuni   rent.al  of  $1,414,400. 

The  Central  Railroad  of  New  Jersey  assiuned  (in  purcliase  of  equip- 
ment) .$2,310,000  of  the  gold  loan  due  1897,  and  the  Lehigh  &  Wilke-s- 
barre  Coal  Company  assumed  $.500,000  of  the  gold  loan  due  1897  and 
$600,500  (all)  of  the  convertible  gold  loan  due  1894,  additional  to 
amounts  in  table  above.  The  general  mortgage  of  1884  (trustee.  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  sulyect  to  prior  bonds. 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
In  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
prior  issues  not  assumed  by  other  companies.  Securities  owned  by  com- 
pany are  put  in  balance  sheet  as  equal  to  .$3,876,80(5. 

Dividends  since  1880— In  1881,  2  per  cent;  in  1882,  4;  Inl883,  5>a; 
in  1884,  0;  in  1885,  5>2;ln  1886,  4ia;in  1887,4;  In  1888,  413;  in  1889, 
5;  in  1890,  June.  2Hs;  December,  2'a;  in  1891,  May,  218. 

Report  for  1890  was  in  Cubonicle,  V.  52,  p,  320. 

„      .  1888i  1889.  1890. 

JUcetpts—  $  $  $ 

From  railroads  and Nesque.  Tunnel... 1,804,783    1,816,436    1,766,174 

Canals 43,2»1  48,494  45,518 

Net  profit  on  Lehigh  Coal 358,968        204,503        148,049 

Royalty  on  coal  mined,  Ac 40,712  83,771        105,308 

Total  receipts 2,253,6|4  2,153,204  2,065,049 

Deduct— 

Interest,  rentals,  taxes,  Ac 1,182,740  1,161,096  1,140,121 

L«RS  sink.  fd.  of  10  p.  e.  p.  ton  on  coal.       92,101  118,242  99 '"0 

Less deprec'n  on  coal  Improv'm'ts,  Ac.    282,002  105,911  i    .,o33 

Surplus  for  year 096,812  708,015  718,445 

Balance  to  credit  of  div'd  fund  Jan.  1 .    040,746  706,691  893,513 

_,  Total 1,343,5,57    1,534"706    1,611,758 

Dividends (4»a)570,86tf  (5)641,193  (5)714,484 

Bal.ince  to  credit  of  div'd  fund  Dec.31.  700.691  893,513  897.274 
—(V.  48,  p.  249  ;  V.  49,  p.  530;  V.  50,  p.  *T4:  F.  52,  p.  320.) 


I.elilgh  ic  Wllkesbarrc  Coal.— This  company  1  controlled  by 
the  Central  RR.  of  New  Jersey  through  ownership  of  a"  miijority  of  the 
stock  ;  also  owns  $6,1  Jfl.OOOof  tlie  coiisolidated  mortgage  lionds,  which 
receive  Interest  if  earned,  and  $2,353,000  of  the  income  bonds.  Stock  1» 
$9,225,000 ;  past  due  coupons  of  consols  held  by  Central  New  Jersey, 
$3,630,107.  A  sinking  fund  for  bonds  due  1912  is  provided  from  sales 
of  surface  lands  and  from  pay  ment  of  10  cents  for  each  ton  of  coal 
mined  on  property  included  in  the  first  lien  ;  no  drawings. 

The  annual  report  for  1890  was  in  V.  52,  p.  533,  and  showed  total 
receipts  of  $8,516,710;  net  over  operating  expenses,  $827,913,  (agst. 
$1,446,192  in  1889) ;  interest,  bills  payable,  sinking  fund  charges, 
$963,134;  balance,  deficit,  $135,220.  Included  in  operating  exiiensee 
in  1890  was  $116,191  for  disasters  at  collieries.  (V.  52,  p.  533,  680.) 

inadlson  Square  Garden.— Owns  in  fee  the  block  of  land  in  New 
York  City  bounded l)y  Ma<li»oii  and  Fourth  avenues  and  2(ith  and  27th 
streets,  together  with  building  thereon,  containing  theatre,  amphi- 
theatre, etc.    Stock,  $2,000,000.  There  is  a  second  mort.  for  $750,000. 

IHanhattan  Beach  Hotel  &  Ijand  (l,lnilted).~0'ivns  the  real 

estate  and  premises  known  as  Manhattan  Beach,  with  the  Manhattan 
Beach  and  Oriental  hotels,  music  amphitheatre,  Ac.  Successor  to  the 
Manliattan  Beach  Improvement  Co.  whose  property  was  sold  in  fore- 
closure ill  1890.  The  general  mortgage  is  praoticall.v  a  first  lien,  as  the 
$500,000  prior  bonds  issued  by  the  New  Y()rk  &  Manhattan  Beach  RR. 
are  provided  for  by  the  consolidated  mortgage  of  the  New  York  Brook- 
lyn &  Manhattan  Beach  RR.  Co.,  this  latter  mortgage  being  guaran- 
teed by  the  Long  Island  RR.  Co.  Stock,  $2,000,000,  of  which  $300,000 
is  preferred.  Gross  income  of  the  property  in  1890  $337,343 ;  net, 
earnings  about  $02,637.    Austin  Corbin,  President. 

Klaryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  In  1890  produced  357,117  tons  of  coal, 
against  $208,438  in  1889.  In  1890  net  earnings  over  expenses 
and  taxes  were  $90,304.  In  1 890  compan  v  purchased  and  canceled 
$200,000  of  its  stock.  Dividends:  In  1890  (December  15)  paid  l>s  per 
cent— first  dividend  since  1870;  in  1891,  July  1,1  per  cent;  in  1892, 
Jan.,  II4  per  cent.     (V.  51,  p.  645;  V.  52,  p.  238.) 

maxwell  Land  Grant  Company.— Owns  1,714,764  acres  In 
Colorado  and  New  Mexico  containing  coal,   timber  and  land  fit  for 

f razing  and  agricultural  purposes.  (See  map  in  Suitleme-nt  of  March, 
889,  and  prior  issues.)  The  prior  lien  bonds  are  payable  at  110  at 
maturity,  or  redeemable  at  par  from  proceeds  of  land  sales.  In  1891 
interest  was  def.aulted  and ,  is  now  paid  with  prior  lien  bonds,  or  cer- 
tificates convertible  into  prior  lion  bonds.  Stock,  £930,000.  The 
management  of  the  property,  until  the  date  when  all  prior  lien  bonds 
will  be  paid  off,  is  placed  in  the  hands  of  a  board  of  trustees.  In 
1890  land  sales  18,409  acres,  for  $151,938.  In  1889.  sales  20,399 
acres,  for  about  $170,818.  A.ssets  in  land  and  cattle  were  estimated 
at  $14,020,000.  President  Board  of  Trustees,  B.  V.  Martinsen,  46 
Broadway,  N.  Y.  See  advertisement  In  Chronicle  of  March  3, 
1888.     (V.  52,  p.  463  ;  V.  53,  p.  223.) 

metropolitan  Telephone  Jc  Telegraph  Company.— Tbls 
company  lias  exclusive  rights  under  a  perpetual  license  fnuu  the  Bell 
Telephone  Company  to  the  business  of  furnishing  telei>hone  service 
wltlun  the  city  of  New  Y'ork  and  its  suburbs,  it«  territory  having  a 
radius  of  33  miles  fi-om  the  Citv  Hall  in  all  directions.  Its  stock  is  con- 
trolled by  the  American  Bell  Telephone  (Company.  A  sinking  fund  of 
one  per  cent  purchases  bonds,  if  possible,  at  110,  otherwise  is  In- 
vested in  other  securities.  Trustee  of  mortgage  is  Mercantile  Trust 
Company.  Western  Uniou  Telegraph  Comjiany  owns  $800,000  of  the 
$3,000,000  stock  (par,  $100.)  Dividends  of  at  least  8  p.  c.  per  annum 
(payable  quarterly,  January,)  have  been  paid  since  1882.  (V.  51,  p.  494.) 

mcxlcan  Telegraph,— Compaii.v  organized  in  1878  under  laws  o' 
New  York  State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera  Cnu, 
738  miles  ;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzacoalcos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  A  So.  Am.  Co.'s  Gulf  calde  system.  Has 
exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
Except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock 
was  increased  to  $2.000,<X)0  in  February,  1890. 

Dividends— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  Jan.,  1892,  both  Inclusive,  at  rate  of  10  per  cent  per  annum. 
Company  owns  1,362  shares  of  the  Central  A  South  American  Telegraph 
Co.  Gross  earnings  in  1890,  $419.691 ;  net,  $332,003.  against  $299,8T1 
in  1889.    J.  A.  Scrymscr,  President,  New  York.     (V.  50,  p.  71,  24.5. 

minnesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500,- 
000  stock,  $400,000  Ist  mortgage  bonds  and  $3,500,000  6  per  cent 
Income  certificates  of  Duluth  A  Iron  Range  RR.  Co.  Dividends -In 
1890,3  per  cent;  in  1891,  6  iier  cent;  in"  1892.  Jan.,  l^j  per  sent. 
Offices,  MillsBuildlng,  New  York,  and  Chicago.    (\  .  54,  p.l  19.) 

minneapolis  Street  KalUvay.— ('•'>r«  Map.}— Thin  companv  baa 
the  exclusive  right  till  July  1,  1923,  of  operating  street  railways  in  the 
city  of  Minneapolis.  It  has  iu  operation  87  miles  of  track,  and  owns 
real  estate  valued  at  $1,100,000,  and  equipment  valued  at  $1,000,000, 
allot  which  proiierty  is  covered  by  the  mortgage  of  1890.  (See  full 
abstract  of  deed  in  Chro.nici.k,  V.  52,  p.  356.)  The  company  has  the 
right  to  run  its  cars  by  cable,  electricity,  horse  iwiwer  or  otherwise. 
It  owns  the  entire  stocit  of  the  Minne■^polis  Lyndale  i  Minnetonka 
Railway  Company,  which  Joined  in  making  the  mortg.ige,  and  on  whose 
property  the  mortgage  is  a  first  lien.  On  December  Otli,  1890,  the  new 
electric  road  wa.s  opened  for  travel  between  the  cities  of  St.  Paul  and 
Minneapolis.    The  Minneapolis  Street  Railway  Co.  receives  one-half  of 
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Subscribers  ivlll  confer  a  great  faTOr  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c„  sec  notes  on 
first  page  of  talJlca. 


Ifational  Cordage— Common  stock 

Preferred.  8  percent,  oumulatlTe 

National  Leail  Co.— Stock,  common 

Preferred  stock  (7  per  cent,  cumulative) 

Debentures 

national  Linseed  OiV— Stock 

National  S^nivA— Common  stock  ($5,000,000) 

1st  preference  stock,  cumulative.  8  p.  cent  ($3,000,000) 

2(1  preference  stock,  cimiulatlve,  12  p.cent  ($2,500,000) 

l8t  mortpaire,  pold  (for  $4,500,000) 

Next)  Central  t'on?— Stock 

New  England  Telephone  it  Telegraph— BXiock 

Bonds,  1st  .wd  2d  Scries,  each  $500,000 c 

Bonds,  3d  Scries,  subject  to  call  after  April  1,1901, at  102 
JTet"  England  Ter.—X»t  M.,  $800,00<},  g.,  drawn  at  110.  .c 
Newport  News  Shiphmlding  rf  Dry  Doek. — Ist  mortgage.. 

Clies.  Dry  Dock  &  Construction  1st  mortgage 

y.r.i/tt/iia/rc;.— Mutual  Un.Tcl.  1st  M.,  g.,gu.,  notdr'n.o 
N.  T.  <t  Perry  Coal  <« /ro»i  Co.— Stock 

1st  mortg.ige,  gold,  sinking  fund— not  subject  to  call,  .c 

N.  T.  <£  Texas  Land  flAmited) — Stock 

North  A mcrica h— Stock  tor  $50,000,000 

North  Hudson  County  (StreetJ  B'y—Cons.M.($3,000,000)c* 

Northtcest  Equtjnncnt—Stocii 

Northwestern  r<7.— Stock,  4  rising  to  6  p.c,  guar.  West.Un. 

1st  mort.,  sink,  fund,  bonds  not  drawn,  interest  guar.c 


Date 

of 
Bonds 


1890 


89-'90 
1891 
1889 
1890 

1887 
1881 

1890 


1888 


1874 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 

i'oo 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

50 

100 

1,000 

100 

50 

500 


Amount 
Outstanding 


$10,000,000 

5.000,000 

3  5,000,000 

15,000,000 

m 

18,000,000 
4,450,700 
2,219,400 
1,846,800 
3,337,000 
5,()()0,000 
10,394,600 
1 ,000,000 

500,000 

700,000 
2,000,000 

600,000 
1,978,000 
3,000,000 

600,000 
1,. 500,000 
38,042,500 
1,800,000 
3,000,000 
2,500,000 
1,180,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


213 
2 


50  c. 

». 

1 

4 

MAN. 

6 

J.  &   J. 

«g. 
75  c. 

M.  &  N. 

Q.-F. 

6 

A.  &  0. 

6 

A.  &  0. 

5  g. 

F.  &   A. 

5 

J.  &  J. 

5 

.1.  &  J. 

6g. 

M.  &  N. 

1 



fi  g- 

M.  &   N. 

m 

5 

J.'&J. 

2&34ex 

Q.-F. 

2=8 

J.  &  J. 

7 

J.  &  J. 

the  earnings  of  this  road  by  virtue  of  Its  ownership  of  the  portion  of 
the  line  situated  within  the  city  limits  of  Minneapolis. 

The  earnings  for  two  years  in  comparison  have  been:  For  1891  gro.ss. 
$1,031,388;  net.  $460,098  ;  for  1890  gross,  $793,064 ;  net,  $259,822. 
Capital  stock.  $5,000,000.  Control  vested  in  same  interest  as  St.  Paul 
City  Railway  Company.  The  increase  is  largely  the  result  of  the  open- 
ing of  the  electric  road  between  Minneapolis  and  St.  Paul. 

J.  Kennedy  Tod  &  Co.,  fiscal  agents.  Now  York  City.— (V.  52.  v.  350. 
856,  534,  642 ;  V.  53,  p.  21.)  ^ 

ITIorrls  Canal.— Leased  April,  1871,  to  Lehigh  Valley  ER.  for  999 
years.  The  lessees  assimie  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  preferred  stock  and  4  per  cent  on  con.solidate(l  stock.  In 
1889  the  Leliigh  Valley  ceased  operating  the  canal,  wluch  will  hereafter 
be  used  for  water  supply.    (See  V.  48.  p.  100,  159.) 

National  Cordage.— Organized  under  the  laws  of  the  State  of  New 
Jersey  for  the  importation  of  hemp  and  the  maiiufacture  and  sale  of 
oordage.  It  has  acquired  in  fee  tl>c  cordage  properties  of  L.  Waterlmry 
&  Co.,  of  Brooklyn,  N.  Y.,  the  Elizabethport  Cordage  Company  of  New 
Jersey,  the  Xenia  Twine  &  Cordage  Company  of  Ohio,  J.  Kinek's  Sons 
of  Easton,  Pa.,  the  Akron  Twine  &  Cordage  Company  of  Ohio,  William 
Wall's  Sons  and  the  Tucker  &  Carter  Cordage  Company,  both  of  Brook- 
lyn. Besides  the  above  the  company  acquired  in  1891  the  eleven 
mills  m  Canada,  the  Scwell  &  Day  Cordage  Co.  of  Boston,  the  Boston 
Cordage  Co.,  the  Standard  Cordage  Co.  of  Boston,  the  Day  Cordage  Co. 
of  Cambridge,  the  Wm.  Deering  &  Co.  Twine  Mills,  Chicago ;  the  Field 
Cordage  Co.  of  Xenia,  Ohio;  the  Miamisburg  Binder  Twine  &  Cordage 
Co.,  Miamisburg.  Ohio;  the  MidcUetown  Twine  &  Cordage  Co.,  Middle- 
town,  Ohio;  the  Galveston  Rope  &  Twine  Co.,  Galveston,  Tex 

In  addition  leases  the  Victoria  Cordage  Company  of  Dayton,  Ky  of  H 
E.  Lewis  A-  Co.,  of  Philadelphia,  and  Randall,  Goodale  &  Co.,  of  Boston 
■  The  preferred  stock  is  8  per  cent  cimiulativc,  and  has  preference  as  to 
principal  as  well  as  dividends.  No  mortgage  or  bonded  debt  can  be 
■created  except  with  the  consent  of  80  per  cent  of  the  preferred  stock 
See  V.  52,  p.  204,  279.  Dividends  on  common  stock  :  In  1891,  9  ;  in 
1892,  Feb.,  2I2.  Dividends  on  preferred  :  In  1891,  2  per  cent  quarterly; 
In  1892,  Feb..  2  per  cent.  President,  James  M.  Waterbury.  New  York 
Offlce.  132  Front  Street.  (V.  52,  p.  204,  279,  642,  899;  V.  53,  p.  289, 
o25i  V.  54,  p.  34.) 

National  JLead  Company.— This  company  was  organized  under 
the  laws  of  New  Jersey  on  Dec.  8. 1891,  as  successor  to  the  National 
Lead  Trust.  It  controls  26  extensive  plants  in  difl'erent  States  for  the 
manufacture  of  white  lead  and  other  products 

The  company  has  $30,000,000  capital  and  $3,000,000  of  6  per  cent 
30-ycar  debenture  bonds.  Tlie  preferred  stock  carries  7  per  cent  divi- 
dends per  annum,  to  be  ciunulative.  About  $2,500,000  of  the  deben- 
ture bonds  were  to  be  used  for  working  capital  in  carrying  on  the 
-various  enterprises  of  the  Trust.    See  V.  53,  p.  156,  290  640  880 

The  report  of  President  W.  P.  Thompson  for  the  year  endiiig  Jan  31 
i?''ll<g,"i'SSiCLE^-i?2,p  237)  gave  the  Trust's  assets  as  follows: 
Il'^^h^}.'.-^^^^-^^^'  "J"*""  In-restments,  $459,235;  net  working  capital, 
f^'^S^*i''x  <'*''*J  "**  assets,  $1,142,486;  total,  $25,360,124,  against 
il-^9«^-'?S'^  "?  i"^- ■^,^' }T^-  Net  earnings  in'^ye'ar  1890-91  wctc 
$2,028,002.  First  dividend  (50  cents  per  share)  payable  AorU  1891- 
July,  I2  of  1  percent;  Dec,  30c.  per  share. 

Price  of  eertiflcates— In  1889,  17®35;  in  1890  14ifl®24i«-  in  1891 
14%®21is:inl892toJan.  22,  inclusive,  1878®21.  (V  50  n  206-  V 
.52,  p.  237;  V.  53,  p.  156,  290,  640,  880.)  >    ■  -J".  P-  ^"o,  v. 

National  Linseed  Oil.— This  company,  incorporated  in  1890 
under  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
Oil  Trust,  consisting  of  the  real  estate,  maclilnery,  patents,  etc  of  52 
OH  works  situated  in  42  cities  of  the  United  States,  including 
Chicago,  St.  Louis,  Minneapolis,  etc.  Its  product  Is  both  linseed  oil  and  oil 
cake- used  for  stock  food  and  fertilizer— and  it  is  said  to  employ  in  the 
manufacture  of  these  from  60  to  70  per  cent  of  the  country's  annual 
crop  (of  ten  to  thirteen  million  bu.sliels)  of  flaxseed.  Fiscal  year  ends 
JimeSO.  Report  for  1890-91  was  in  V.  53,  p.  223,  showing  net  loss 
from  operations  of  $20,462.  After  writing  this  off  and  paying  divid- 
t'jfeon^-^^'^V-^.-,"?'*  13,  aggregating  $720,000,  the  company  had 
$453,294  m  undivided  earnings  and  its  original  capital  intact.  In  year 
«nding  June  30, 1890,  net  earnings  were  $1,201,405,  or  equal  to  6-67 
per  cent  on  stock.  Stock  listed  in  New  York  In  Sept.,  18907  Dividend 
tn  1890  2  per  cent;  in  1891,  Feb.,  1;  May,l;  Aug.,  lo  of  1  ner 
cent.  President,  Alexander  Euston,  Chicago,  Ul.  See  full  statement 
Jn  CHRONICLE,  V.  51,  p.  348;  V.  53,  p.  223.  "•"^•^om 

National  MarcU.— Incorporated  in  February,  1890,  under  the  laws 
of  Kentucky,  aiidowns  properties  capable  of  producing  fi-om  230  to  240 
million  prounds  of  starch  yearly.  The  twenty  concerns  whoso  plants 
trade  marks,  patents,  business  and  good  will  it  purchased  were  located 
in  the  States  of  New  York,  Ohio,  Indiana,  Illinois,  Iowa  and  Kansas 
The  preferred  stocks  have  preference  as  to  principal  as  well  as  divi- 
dends. The  lionds  were  issued  at  a  rate  not  exceeding  75  per  cent  of 
the  company's  real  estate.  The  good  will  of  the  concerns,  &c  ,  is  repre- 
sented by  the  common  stock.  On  Sept.  22,  1891,  there  were  in  the 
company's  treasury  $549,300  common  stock,  $780,600  Ijrst  preferred 
and  $653,200  second  preferred,  and  $1,103,000  first  mortgage  bonds 
Dividends  on  picf erred  stock  have  been  paid  in  full  to  date;  common 
stock  paid  in  1891,  March,  1  percent.  Hiram  Duryea,  President  New 
York  olHce.  No.  29  Broadway.  .      c 

New  Central  Coal  (IWd.).— The  annual  report  for  1890,  in  V  52 
■Jf-  202,  showed  net  profits  for  year  of  $47,082,  against  $6,108  in  ]  Sag,' 


N.  Y.,  132  Front  Street, 
do  do 


Chicago,  Offlce. 

N.  Y.,  Offlce,  29  B'way. 
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do  do 

N.Y.,Cha8eNationalBk. 

New  York  Oftice. 

Boston,  50  Pearl  St. 

Boston. Bank  of  Eepub. 

do  do 
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New  York. 
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N.  Y.,  West.  Union  Tel. 

New  York,  2  Wall  St. 

do  .do 
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1891 
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Jan. 

1, 
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1, 

1920 

Feb. 
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1891 

Apr. 

'99-1900 

Apr. 

1, 
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1, 
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Apr. 

15 

1990 

May 

15 

1937 

1, 

1911 

Feb. 

10 

1888 
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1, 
(1) 

1920 

Hoboken,N.J.  IstN.Bk.  July  1,  1928 
N.Y.,  Offlce,  36  Wall  St.  Feb.  1,  1892 
N.Y.,  West.Un. Tel. Co.' Jan.  2,  1892 
do  do  I  Jan.   1,  1904 


and  balance  to  credit  of  profit  and  loss  December  31, 1890,  of  $248,654, 
against  $213,321  December  31, 1889.  Dividends  since  1880— In  1881, 
2  per  cent;  in  1882  and  1883,  nil;  in  1884, 1 ;  in  1885,  nil;  from  1886 
to  1888  inclusive,  1  per  cent  yearly;  in  1891, 1.    (V.  52,  p.  202.) 

New  England  Telephone  &  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire.  Vermont  and  Massachu- 
setts under  license  from  the  American  Bell  Telephone  Co.  On  January 
1,  1890,  it  had  17,275  subscribers  and  exchange  offices  in  91  cities  or 
villages.  Stock  $12,000,000,  of  which,  on  January  1, 1890,  $1,605,000 
was  in  the  treasury.  The  bonds  were  issued  for  improvements,  placing 
the  wires  nndcrgi-ound,  etc.  Dividends— In  1886  and  since  at  rate  of 
312  per  cent  per  annum,  three  dividends  yearly  being  for  75  cents,  and 
one  (paid  February  15,  in  1891)  for  $1-25.  In  1889  gross  earnings  were 
$1,255,570;  net,  $298,265. 

New  England  Terminal  Company.— A  transportation  line  from 
Wilson's  Point,  Bridgeport  or  other  points  on  Long  Island  Sound  to  New 
York.  Tlie  mortgage  covers  all  the  property  of  the  company,  including 
real  estate  and  dock  property  in  New  York.  The  New  York  &  New  Eng- 
land and  the  Housatonic  Railroad  by  endorsement  guarantee  Interest 
and  the  payment  of  $15,000  annually  from  1890  to  1899,  inclusive,  for 
sinking  fund,  and  $48,000, 1900  to  1909,  inclusive.  Stock,  $200,000 : 
par.  $100. 

Newport  News  Shipbuilding  dc  Dry  Dock  Co.— Organ- 
ized under  an  act  of  Virginia  of  January  28,  1886,  as  amended  Febru- 
ary 17,  1890.  The  stock  is  $2,000,000.  The  company  owns  sixty 
acres  of  land  with  water  front,  and  has  large  plant,  costing  $561,954 
for  the  dry  dock  and  crib  work,  and  over  $2,750,000  for  the  other 
property,  as  stated  to  the  Stock  Exchange.  The  Chesapeake  Dry  Dock 
&  Construction  mortgage  covers  the  dry  dock  as  a  first  lien  and  the 
Newi>ort  News  Shipbuilding  &  Dry  Dock  mortgage  is  second  to  this. 
Sec  statement  to  New  York  Stock  Exchange  in  Chkonicle,  V.  53,  p. 
716. 

New  York  mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telcgi-aph  Company.  The  stock  carries  dividends  of  6  per  cent  per  an- 
num under  a  lease  for  99  years  from  February  15.  1883,  to  Western 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
n  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

New  York  &.  Perry  Coal  &  Iron  Company.— Owns  640  acres, 
controls  800  acres  and  leases  430  acres  of  coal  and  iron  land  in  Hooking 
Valley  region  at  Shawnee.  Perry  County,  O.  Has  five  coal  mines  and 
-wo  blast  furnaces.  The  assets,  as  per  balance  sheet  on  Jan.  22, 1891, 
were  $3,791,823.  For  fuU  statement  to  New  York  Stock  Exchange  on 
fan.  22,  1891,  see  V.  52,  p.  206.  Dividends— In  1887,  ih  per  cent:  In 
1888, 1.   Ofl^ce,  2  Wall  Street,  N.  Y.    (V.  52,  p.  204, 206;  V.  53,  p.  21.) 

New^  York  &  Texas  L,and.— Tills  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  railroads,  about 
5,000,000  acres.  On  June  30,  1888,  had  2,287,497  acres  un.sold.  There 
ia  $980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  its  face. 

North  American  Company.— This  company  was  organized  In 
1890  under  the  laws  of  the  State  of  New  Jer.sey  as  the  successor  to  the 
Oregon  &  Trans-Continental  Company  in  liquidation.  It  purchased 
all  the  assets  of  the  Oregon  &  Trans-Continental,  auiongwhich  were  in- 
cluded on  July  1, 1890,  Northern  Pacific  common  stock,  $21,015,100; 
preferred  .stock,  $12,743,000;  consolidated  5s,  $1,900,000 ;  consolidated 
5s,  50  per  cent  paid,  $2,152,078.  There  was  a  considerable  floating  debt: 
but  in  November,  1890,  this  was  largely  reduced,  as  were  also  the  securi- 
ties owned,  see  V.  51,  p.  680.  No  recent  statement  of  assets  is  olitainable. 

The  company  is  to  operate  In  two  special  fields— one  that  of  railroad 
financiering;  the  other  that  of  promoting  electric  light  and  power  enter- 
prises It  is  expected  to  have  close  attiliation  with  certain  electric  com- 
panies. See  V.  50,  p.  875.  Authorized  capital,  $30.000,(X)0,  of  which 
only  $40,000,000  has  been  issued,  this  having  been  exchanged,  share 
for  share,  for  stock  of  the  Oregon  &  Trans-Continental.  Price  of  stock 
in  1890,  7®4738;  in  1891,  to  Nov.  20,  inclusive,  ll^aSlig.  (V.  50,  p 
875 ;  V.  51,  p.  52,  207,  241,  680,  715,  788,  830.) 

North  Hudson  County  (Street)  Railway.— Owns  32  miles  o' 
street  railway  and  elevated  cable  lines,  operated  by  steam  and  horse 
power,  in  Hoboken,  N.  J.,  and  vicinity.  Has  outstanding  $625,000  of 
6  per  cents  due  January,  1914,  for  which  a  like  amount  of  consols  is 
reserved.  Remainder  of  consolidated  5s  can  oniy  be  used  for  exte  - 
sious  or  new  property.  Stock,  $477,400.  In  1890  gross  earnings 
wore  $641,003 ;  net  over  operating  expenses,  $211,184;  dividends,  8 
per  cent. 

Northwest  Equipment.— Owns  railroad  equipment  costing  $3, 
000,000,  leased  to  the  Northern  Pacific  Railroad.  The  rental  Is  7  per 
cent  per  annum  on  the  cost  of  the  equipment  and  10  per  cent  yearly  to 
the  sinking  fund.  Oct^iber  1.  1898,  when  the  lease  terminates,  the 
Equipment  Comp.iny  wiU  lie  paid  out  of  this  sinking  fund  the  original 
cost  of  the  cqmpment.  which  will  then  become  the  property  of  the 
lessee.  See  statemeut  to  New  York  Stock  Exchange  in  full  In  Chroni 
CLE,  V.  50,  p.  73.  Stock  paid  in  1890  6%  per  cent ;  in  1891,  7  :  in 
1892,  Feb.,  214. 

Northw^estern  Telegraph.— Owns  8,000  miles  of  wire  and  is 
leased  to  Western  Unioa  for  99  years,  with  guaranteed  dividends,  rising 
%  per  cent  a  year  to  6  in  1897  and  afterward.  The  bond  interest  is 
fuaranteed. 
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Oregon  Improvement  Co.— Stock,  common 

Preferred  stock,  7  per  cent,  non-cuinulatlve 

IstM.,  K-,s.f.  1  p.c.  yrlv.,recl.ntl001fuotpurch.atl06.c 

Consol.  luortgngc  for  *pl.'5,0(X>,000 c' 

Pifciflc  Mail  SteaiitKhip—BtocTi 

Pennitiihimia  Coal— Stock 

Peoria  Water— lut  M.,  g.,  red.  aft.  Nov.  1, 1899,  at  105.0* 
PhilaiU'lpliia  Com/wui,— (Natural  (!iis)  Stock 

1st  uiortKasc.siiikludf  mill  i'-"i<i.(i()()yearly,not(lrawu.o' 
P.  Lorillard  to.— Stock  (i)i-J,(i(«i,(HK)  is  8  p.ct.  pref.  oum.) 

Postal  'Jeleyranh  (able  Co.— Stock 

Poughkeepme  hridf/e-l st  niort.,  gold c* 

Debentures  for  funAiu^  coupons 

Procter  i£  Gamble, — Common  stock 

Preferred  stock  (8  per  cent  cumulative) 

First  M..  Kold,  subject  to  call  at  1 10  after  July  1,  1900. c' 
Pullmu n  J'alace  t'«r— Stock , 

Bonds,  4tli  series 

Qiiictcsilver  Mining — Common  stock 

Preferred  stock,?  per  cent, not  cumulative 

S'y  Equip.  Co.  ofMiitii.—UtM.,  g.,  i}i,-)0,(K)0  red.  yly  atlOO 
Southern  it  Allahtle  Telegraph— ^U)V\i  (guar.  5  per  cent)  .. 


Date 

of 
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1880 
1889 


1889 
1888 


1886 
1891 


1890 
1872 


1891 


Size,  or 

Pai- 
Value. 


$100 
100 

1,000 

1,000 

100 

.50 

1,000 
50 

1,000 
100 

I'.OOO 

"i'oo 

100 
1,000 

100 
1,000 

100 

100 

"ib 


Amount 
Outstanding 


$7,000,000 

(t) 

5,000,000 

0,450,000 

20,000,000 

5,000,000 

1,039.000 

7,500,000 

480,000 

5,000,000 

10,000,000 

5,000,000 

(?) 

2,250,000 

4,500,000 

2,000,000 

30,000,000 

820,000 

5,708,700 

4,291,300 

1,000,000 

948,875 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

1 

3>3 

M.  <t   8. 

6g. 

J.   &  D. 

5 

A.  &  O. 

1 

4 

Q.-F. 

8g. 

M.  <&  N. 

2 

6 

J.   &.  D. 

2  on  pf. 

Q.-J. 

6  g. 

F.  &  A. 

5 

F.   &  A. 

8 

Yearly. 

2 

Og. 

J.   &   J. 

2 

8 

^:=^ 

40  c. 

1^4 

6g. 

J.   <t  D. 

2i| 

A.  &  O. 

Where  Payable,  and  by 
Who  in. 


N.  Y.,  HlllR  Building. 

do  do 

N.Y.,  Fann.L&.Tr.Co. 

do  do 


New  York,  1  Broadway. 
N.  Y.,  Atlantic  Tr.  Co. 
Pltt8burg,820  Penn  At. 
N.  Y.  City,  Mere.  Tr.  Co. 


N.Y.  office,  115  B'wav. 
Int.  fundeU  till  Aug.  '92. 
N.Y.  Office.  115  B'wav. 
N.Y.,A.M.KldderiCo. 

do  do 

N.Y.,  Mercantile  Nat.Bk 
N.  Y.,  Farm.L.4Tr.Co. 

do  do 


««<i</.— PrincI- 

pal,Wheu  Doe. 

8lotki—lMtt 

Dividend. 


Aug.  1,  1890 
Sept.  2,  1B90 
Dec.  1,  1910- 
Oct.  1,  1939- 
8ei)t.l5,1887 

Feb.,  1892 
Nov.  1,  1919 
Oct.  15,  1890^ 
Dec.  1,  1808 
Jan.  1,  1891 


N.Y.,  Of.,  20  Nassau  St. 

New  York. 
N.  Y.,  West.  Union  Tel. 


Aug.  1,  1936 

1901 

Aug.  15, 1891 

Jan.  15, 1892 

July  1.  1940 

Feb.  15, 1862 

Aug.  15,1893 

May,  1882 

June  2,  1891 

Juu'92tol901 

Oct.,  1891 


1 


Oregon  Improvement  Company.— This  company  controls  the 
Pacific  Coast  Stcamslitp  Company  (owning  $1 ,985,000  of  its  !ji2,000,000 
stock)  and  operates  Ave  .steamship  lines  running  between  San  Fran- 
cisco, I'ortland,  Victoria,  Sitka,  Fort  liragg,  San  Diego,  <tc.  Also  owns 
all  the  securities  of   the  Columbia  &  I'uget  Sound  Railroad  (narrow 

fauge),  Seattle  to  Franktou,  Wash.,  and  branches,  43  miles ;  and  the 
acIHc  Coast  Railway,  Port  Harford,  Cal.,t«  Los  Aleros,  76  miles.  It 
was  also  to  own  entirely  the  Seattle  &  Northern  Railway,  Ancortes  to 
Hamilton,  Wash.,  SU  miles ;  the  I'ort  Towusend  Southern  RE.  under 
construction  from  Port  Town.send  to  Olynipia,  Wash.,  Ill  miles,  of 
which  44  miles  completed;  the  Olympia  &.  Chehalls  Valley  Railway, 
Olynipia  to  Teuino,  Wash,,  15  miles.  The  total  amount  advanced  to 
these  latter  companies  to  October,  1890,  was  about  $1,200,000,  and  in 
consideration  therefor  the  Oregon  Improvement  was  to  receive  in 
addition  to  their  stock  land  subsidies  valued  at  $3,000,000  to  $5,000,- 
000,  part  of  which  have  been  sold.  (See  V.  51,  p.  570, 747.)  Company 
also  has  some  3,088  acres  coal  laud  between  Cascade  Mountain  and 
Puget  Sound. 

Default  was  made  in  Dec.  1890,  on  Ist  mort.  coupons,  and  Joseph 
Simon  was  appointed  receiver.  A  change  In  the  management  fol- 
lowed, Mr.  W.  H.  Starbuck  became  President,  the  receiver  was  dis- 
charged, and  the  overdue  coupons  were  paid.    See  V.  52,  p.  351. 

In  February,  1891,  $4,000,000  consols  were  olTcred  to  stockholders 
at  70.  In  April,  1891,  the  company  gave  notice  that  it  was  pre- 
pared, as  per  circular  of  November,  1890,  to  receive  its  pref.  stock  in 
exchange  for  consolidated  mortgage  5  per  cent  bonds  on  the  basis  of 
105  and  accrued  dividend  for  its  preferred  stock  and  90  and  accrued 
Interest  for  the  consolidated  mortgage  bonds.  See  V.  52,  p.  321,  643, 
and  references  below. 

Of  the  1st  mortgage  bonds  given  in  table  as  outstanding,  $486,000 
are  in  the  sinking  fund,  but  draw  interest.  Under  the  consolidated 
mortgage  for  $1.'5,000,000  (trustee.  Fanners'  Loan  &  Trust  Co.),  bonds 
are  reserved  to  retire  tlie  preferred  stock  and  the  first  mortgage  bonds 
not  in  tlie  sinking  fund.    See  V.  49,  p.  540. 

Dividends  on  prcfeiTed  stock  (issued  in  1888)— In  1888, 3^ ;  in  1889 
and  since,  at  rate  of  7  per  cent  yearly.  On  common— In  1883, 712 ;  In 
1888, 1  Jfi :  in  1889,  i^ ;  in  1890,  in  February,  May  and  August,  each  1 
per  cent ;  in  November  passed  the  dividend.    See  V.  51 ,  p.  570. 

From  Dec.  1, 1890,  to  Nov.  30, 1891  (12  months) ,  gross  earnings  were 
$4,271,879,  against  $4,496,021  in  1889-90;  net,  $829,690,  against 
$720,872. 

Fiscal  year  ends  November  30.  Report  for  1888-89  was  in  V.  50,  p. 
481,  this  being  the  latest  report  published. 

KAKHINQS  OF  ALL  DEPARTMENTS. 

Dejmi-lments—  Gross  earnings.  Net  earnings. 
Pacific  Coast  Steamship  Company.— 

Company's  own  vessels $1,501,419  $142,530 

Oregon  Improvement  Co.'s  vessels 1,448,947  268,199 

Pacific  Coast  Railw.ty 185,376  86,319 

Columbia  &  Puget  Sound  RaiU-oad 382,258  172,244 

Coal  department 6.50,122  82,068 

Wharf,  steam  colliers,  etc 133,532  34,205 

General  e-vjienses Loss  62,337 

Total  1888-89 $4,361,659  $723,228 

—(V.  52,  p.  81,  121, 165,  238,  321,  351,  428,  643.) 

Pacific  inall  StcanisUlp.— The  trans-Continental  railroads  give 
to  this  steamship  company  a  guaranty  of  $75,0(W  miuimiun  per  month 
for  space  taken  m  its  steamers,  in  consideration  of  the  maintenance  of 
agreed  rates.  In  March,  1891,  Congress  paa<ed  a  subsidy  law,  which,  it 
Is  supposed,  will  bring  this  company  a  considerable  income.  See  V.  52, 
p.  391. 

Dividends  since  1880— In  1884, 3%  per  cent;  in  1885,  5 ;  in  1886.  Hi: 
In  1887, 1 ;  in  1888  and  since,  nil. 

In  October,  1891,  the  company  bid  for  U.  S.  Government  contracts  in 
earrjrlng  mails,  but  no  result  has  yet  been  announced. 

Fiscal  year  ends  April  30;  report  for  1890-61  was  in  V.  52,  p.  830. 

1887-88.      1888-89.     1889-90.      1890-91. 

$  ffi  .  a>  at 

Atlantic  lines 807,012  777,435  683,488  697,291 

Panama   lines 1,778,275  2,006,894  2,186,352  2,262,638 

Transpacific    line 1,334,384  1,201,380  942,143  1,107,601 

Subsidies 101,633  100,367  .103,000  103,000 

Interest  and  dividends 16,712  32,1138  17,094  33,463 

Miscellaneous 40,532  42,7143  133,591  94,578 

Total 4,078,547    4,161,057    4,065,668    4,298,571 

Expenses 3,638-510    3,666,162    3,555,118    3,405,650 

Net  earnings 440,428       494,8*5       510,550       802,921 

No  balance  sheet  Is  given  in  the  annual  itport.  George  J.  Gould, 
President.    (V.  52,  p.  391,  830,  832,  608  ;  V.  »3,  p.  804). 

Pennsylvania  Coal.— Dividends  since  1890— In  1881, 16  per  cent; 
trom  1882  to  February,  1892,  inclusive,  at  rateiof  16  per  cent  yearly. 

Peoria  'Water.— Owns  water  works  at  PeoHa,  111.,  purchased  from 
the  city  in  1889.  on  tlie  agreement  that  they  jliould  be  enlarged  and 
improved.  See  full  statement  in  Cmkonici-e,  V.  52,  p.  535.  The  mort- 
gage is  for  $2,000,000,  and  of  the  bonds  $295i)00  are  held  to  retire 
a  like  amount  of  city  water  bvnda.  Stock,  $1,000,000 ;  par,  $100. 


Plilladelnlila  Company.— In  1887  the  CUartlers  Company  wa»- 
leased  for  99  years  at  a  rental  which  is  now  248  per  cent  of  Philadel- 
phia Company's  net  earnings  monthly.  The  Puiladelpliia  Company 
controls  the  natural  gas  production  about  Pittsburg  and  vicinity, 
owning  or  leasing  40,582  acres  gas  territory  and  697  miles  of  pipes. 

In  year  ending  March  31,  1891,  gross  earnings  were  $2.873.339 ;  net, 
$1,148,163  ;  surplus  over  dividends  (6  per  cent),  $098,163.  On  March 
31, 1891,  there  was  due  for  construction  $528.0<>0,  payable  $3O,00O- 
monthly.  Geo.  Westinghouse,  Jr.,  President,  Pittsbiu-g,  Pa.  The  Jan- 
uary, 1891,  dividend  was  passed.— (V.  40,  p.  617;  V.  50,  p.  174.) 

P.  liorlllard  Company.- Incorjwrated  under  Lsws  of  New  Jer- 
sey July  1, 1891,  and  fonned  for  the  purpose  of  carrying  on  the  tobacco 
business  of  P.  Lorillard  &  Co.  in  Jersey  City.  Net  profits  were  reported 
for  1887  $758,558;  1888,  $235,377;  1889,  $386,750;  1890,  $558,960. 
Main  office,  Jersey  City,  N.  J. 

Postal  Tclcsraph  Cable.— This  company  Is  successor  to  tll» 
Postal  Telegraph  Company  and  Postal  Telegraph  &  Caljle  Company. 
The  old  bonds  took  new  stock  for  35  per  cent  of  their  face,  and  the  old. 
stock  5  per  cent  of  its  amount  in  new.  Foreclosure  suit  begun  by  Farm- 
ers' Loan  &  Trust  Company  November,  1885,  and  sale  took  place  Janu- 
ary 15, 1886.  Stock  increased  in  1890  to  $10,000,000  for  franchises,  ex- 
tensions, &c.  A.  B.  Chandler,  President,  New  York.  (V.  48,  p.  533;  V. 
50,  p.  423,  703;  V.  52,  p.  239.) 

Pongtakeepslo  Bridge  Co.— Owns  a  railroad  bridge  across  th»- 
Hudson  River  at  Poughkeepsle,  with  approaches,  3  "a  miles ;  completed 
in  December,  1888.  Operated  by  Central  New  England  &  Western 
(which  see),  forming  through  line  fi'om  Campbell  Hall,  N.  Y.,  to  Hart- 
ford, Conn.  The  Dutchess  County  RaUroad,  to  be  built  in  1891,  from 
Poughkeepsle  to  Hopewell,  11  miles,  will  connect  the  bridge  with  the 
N.  Y.&N.  Eng.  system.  V.  53,  p.  96.  In  division  of  earnings  with  other 
roads  the  Bridge  Company  is  allowed  a  constructive  mileage  of  40 
miles.  In  1891  holders  of  $3,500,000  bonds  funded  their  interest  matur- 
ing February  and  August,  1891  and  1892,  into  5  per  cent  debentures, 
redeemable  in  ten  years,  these  debentures  to  take  preference  of  the 
floating  debt  of  $420,(X)0,  and  to  be  secured  by  the  coupons  held  in 
trust.  See  V.  53,  p.  157.  Capital  stock,  $5,000,000  (par  value,  $100) 
$•1,250,000  of  which  is  held  by  Delaware  &  New  England,  which  com- 
pany owns  also  the  entire  stock  of  the  Central  New  Euitlaud  &  West- 
ern. In  January,  1892,  it  was  reported  that  the  Phila.  A-  Realing  and 
other  railroads  had  obtained  control  (.see  V.  54,  p.  159),  and  bonds 
would  he  exchanged  for  4-5  per  cents  guaranteed.  Abstract  of  first 
mortgage  (Mercantile  Trust  Company,  trustee)  in  V.  45,  p.  275.  New 
York  office,  115  Broadway.  John  S.  Wilson,  President.  (V.  52,  p.  121, 
165,  204,  239,  351,  499,  609,  796,  974;  V.  53,  p.  96, 157 ;  V.  54,  p.  120.) 

Procter  &  Cnmble  Co.— This  company  was  fonned  in  1890  under 
the  laws  of  Now  Jersey  to  acquire  and  carry  on  the  soap,  candle,  oils 
and  glycerine  manufacturing  business  of  Messrs.  Procter  A:  Gamble  of 
Cincinnati.  The  mortgage  covers  about  (i7  acres  of  land  adjoining  the 
city  of  Cincinnati,  together  with  the  29  factory  buildings  thereon.  OI 
the  common  stock  $1,000,000  is  not  to  receive  dividends  until  12  per 
cent  has  been  paid  on  the  remainder  of  the  common  stock.  Dividends 
on  common  stock— In  1891.  August,  8  per  cent.  For  year  ending  June 
30,  1891,  net  profits  were  $601,031;  deduct  interest  on  l)onds.  $1'20,- 
000;  dividend  on  preferred  stock,  $180,000;  dividend  on  .*1, 250,000 
common  stock,  $100,000 ;   balance  carried  to  surplus  fund,  $201,031. 

Pullman's  Palace  Car  Co.— The  stock  has  been  increased  from 
time  to  time  to  provide  new  capital,  as  wanted,  and  $5,000,000  new 
stock  was  authorized  by  stockholders  October  15, 1891  (V.  53, p.  570)» 
which  is  included  in  the  amount  in  table. 

Dividends  since  1876— From  1877  to  1880  inclusive,  8  per  ceut :  from 
1881  to  1883  Inclusive,  9^;  from  1884  to  Nov.,  1891,  both  Inclusive., 
at  the  rate  of  8  per  cent  yearly. 

Flscalyearends  July  31.  Report  for  1890-91  was  In  Chronicle,  V.. 
53,  p.  601. 

mCOMB  ACCOCNT. 

1888-89.  1889-90.  1890-91. 
Sevenue —                                                     $                  $  $ 

Earnings  (leased  lines  included) 6,825,955  7,473,136  7,871.146: 

Patent  royalties,  manuf.  profits,  &c. . .  1,477,341  1,387,825  1,901, 17» 

Totalrevenue 8,303,290  8,860,961  9,772,324 

Disbursements — 

Operating  exiwnses 3,070,779  3,274,605  3,509,681 

Paid  other  sleeping-car  associations...      920,906  1,022,625  1,008,32.1 

Coupon  Interest  on  bonds 79,.5'27         65,600 

Diyfdends  on  capital  stock 1,795.638  2,000,000  2,000,000 

Repairs  of  cars  in  excess  of  mileage. . .       84,915        139,49ft 

Contingency  account 100,000  100,000        

Total  dlsbursemenlB 6,051,765    6,462,830    6,783,101 

Netresult 2,251,531    2,398,131    2,989,22». 

— (V.  51,  p.  494,  535,  570,  719  ;  V.  53,  p.  570,  601.) 

Oulcksllver  KIlnlnK.— Owns  ((uicksilver  mines  at  New  Almaden* 

Cal.  Tlie  preferred  stock  is  entitled  to  7  per  cent  per  annum,  non' 
cumulative,  and  any  surplus  goes  to  the  ooinmon  and  preferred  equally* 
Fiscal  year  ends  April  30.  For  year  1889-90  net  income  applicable  t». 
dividends  was  $195,928,  against  $131,624  in  1888-89. tdOK 
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mVESTOKS'    SUPPLEMENT. 


I  Vol.  LIV. 


Subscribers  ivlll  confer  a  great  favor  by  glvlus  lunnedlate  notice  of  any  error  diDcovered  In  tbfise  Tables, 


MISCELLANEOUS. 


ife'OT  explanation  of  columu  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Southern  Cotton  Oil — Stock 

Standard  Oil  Trust — CJertiUcatea 

Sterling  Iron  it  ley.—MoTt.  bonds,  lnc.,7  p.  c,  series  "B.".c 

Plain  iueonie  l)6nd8,  6  per  cent c 

Sterling  Mountiiin  R'y.— 1st  mort.  income,  7  p.  c.  guar. 

lenn.  Coal  I.  <£■  HH.  fo.— stock.  ($1,000,000  is  pf.  8%  cum.) 

Tracy  City  1st  and  2d  mortgages 

Consolidated  mortgage 

South  Pittsburg  Purchase,  Ist  mortgage 

Alice  Furnace  Co.,  Alabama,  1st  mortgage C 

Pratt  Coal  &  Iron  Co.,  Ala.,  1st  M.,8.  f.,  not  drawn... .o* 
Birminghara,  Ala.,  Div.,  con.  M.,  g.,  s.  f.  1%,  not  d'rn..c* 
Tennessee  Div.  bds,  gold,  s.f.  l^%yearly,  notdr'n...c" 

Termijial  Bail  road  Association — First  mort.,  gold c* 

St.  Louis  Bridge* Tun.  RR.  1st  preX.  stock,  guaranteed. 

2d  prelerred  stock,  guaranteed 

1st  mortgage 0* 

Tunnel  Railroad  of  St.  Louis,  stock,  guaranteed 

Texas  Pac.  Land  TrMS*— "Certitlcates  of  propriet'y  int'st". 

Third  Avenue  Ity.  (K.  r.;— Stock  ($5,000,000  authorized) . 
l8t  mortgage,  gold c 


Bate 

of 
Bonds 


1880 
1876 
1881 

1879 
1881 
1882 
1882 
1883 
1887 
1887 
1889 


1879 


1887 


Size,  or 

Par 
Value. 


flOO 

100 

500  &c. 

1,000 

1,000 

100 

200  &o. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

'ioo 

100 
1,000 


Amount 
Outstanding 


Rate  perj   When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$4,000,000 

97,000,000 

418,000 

495,575 

475,674 

10,000,000 

170,200 

36,000 

123,000 

300,000 

705,000 

3,460,000 

1,400,000 

7,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

8.761,731 

2,000,000 

5,000,000 


INTEREST  OR  DIVIDENDS. 


4  on  pfd. 
6 
6 


Q.-M. 

Feb.  1 
Feb.  1 


7 
7 

6g. 
6g. 


J.  &  J. 
A.  &  O. 
M.  &  N. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 


Philadelphia,  Office. 

N.  Y.,  26  Broadway. 

N.  Y.,  Oflice,  45  Wm.  St. 


4il>,R. 

A. 

&  O. 

3 

,1. 

&   J. 

Ha 

J. 

&   J. 

7  g. 

A. 

&  o. 

3 

J. 

&  J. 

6' 

M 

&  N. 

5g. 

J. 

&   J. 

N.  Y.,  Office,  45  Wm.  St. 

N.  Y.,  4th  Nat.  Bank. 

New  York  City. 

N.  Y.,  Mechanics*  Bank, 
do  do 

do  do 

do  do 

N.  Y.  Hanover  Nat.  B'k 

N.  Y.,4th  National  B  ank 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Drexel,  M.  &  Co. 
do  (io 

New  York  and  London. 

N.  Y.,  Drexel,  M.  &  Co. 


Bonds-  Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Aug.,  1889 
Dec.  16,  1891 
Apr.  1,  1894 
Oct.  1,  1896 
July  7,  1895 
Jan.  15, 1892 
Apr.  15,  1894 
Nov.  1,  1901 
Feb.   1,  19D2 

1892-1902 
Nov.  1,  1903 
Jan.   1,  1917 
Jan.   1,  1917 
Oct.    1,  1939 

Jan.,  1892 

Jan.,  1892 
Apr.  1,  1928 
Jan.   1,  1892 


New  York. 
N.  Y.  .Farmers'L.  &Tr.  Co 


Nov.,  1891 
July,  1937 


Dividends— On  common,  in  1881,214  per  cent;  in  1882,  %;  nothing 
Blnce.  On  preferred— In  1881,914;  in  1882,6;  in  1883,  nil;  in  1884, 
S ;  In  1885,  nil ;  in  1886,  2%  ;  in  1887,  3  ;  in  1888,  6% ;  in  1889,  3 ;  in 
1890,  February,  3,  II3;  May  1,113;  August  1,  l^a;  in  1891,  Jan.  2, 
l>s;  June  2,  II4.    (V.  47,  p.  49 ;  V.  49,  p.  50.) 

Railivay  Equipiuent  Company  of  Minnesota.— Owns  equip 
ment  costing  over  $1,500,000,  which  is  leased  to  the  Cliicago  St.  Paul  & 
Kansas  City  Railway  Company  at  a  rental  which  is  to  be  more  than 
ButBcieut  to  pay  the  interest  on  the  bonds,  to  retire  $50,000  bonds 
yearly  at  par  and  to  redeem  the  balance  of  the  issue  at  maturity  in 
1901.  Lessee  is  to  keep  the  property  in  repair.  Stock  paid  in  $996,500. 
Bonds  offered  by  Maitland,  Phelps  &  Co.  in  1891.  See  advertisement 
In  Chronicle  of  July  18, 1891. 

silver  Bullion  Certificates.  —  The  silver  bullion  certificates 
dealt  In  on  the  N.  Y.  Stock  Exchange  represent  each  1,000  ounces  of 
fine  silver  bullion  deposited  with  the  Mercantile  Safe  Deposit  Co.  of  New 
York  City.  They  are  subject  to  a  storage  charge  of  one  cent  per  day  per 
1,000  ounces.  On  May  25, 1891,  the  Safe  Deposit  Comjjany  reported 
in  Its  possession  in  trust  for  outstanding  certificates  5,219,591  ounces 
of  silver  bullion. 

Southern  Cotton  Oil.— This  company  is  organized  under  the  laws 
of  the  State  of  New  Jersey,  and  owns  eight  crushing  mills  in  as  many 
cities  of  the  South  with  an  aggregate  capacity  of  1,600  tons  of  seed 
per  day ;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent.  See 
statement  to  New  York  Stock  Exchange  in  fuU  in  Chronicle,  V.  49,  p. 
404.    President  Henrv  C.  Butcher.— (V.  49,  p.  403.  404.) 

Sontbern  Sc  Atlantic— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Standard  Oil  Trust.— This  company  controls  petroleum  oil  refin" 
eries  in  all  the  principal  Northern  cities  of  the  United  States,  and  pro- 
duces about  65  per  cent  of  the  country's  total  output  of  refined  oil.  Also 
controls  oil  wells  in  Pennsylvania,  Ohio  and  West  Virginia,  and  has 
pipe  lines  for  transmitting  its  oil  to  tidewater.  The  trust  certificates 
are  issued  against  a  deposit  in  trust  of  the  stocks  in  the  various  refining, 
producing  and  transportation  companies  controlled  by  the  Trust.  Div- 
idends of  12  per  cent  per  annum  are  paid. 

Sterling  Iron  &  Railway,— The  property  of  this  company.  In 
Orange  County,  N.  Y.  (and  a  few  acres  in  Rockland),  consists  of  25,000 
acres  of  land,  with  furuaces,  &c.,  having  a  capacity  of  15,000  tons  of 
pig  Iron  per  year  and  712  miles  of  railroads,  houses,  &c.  The  company 
endorses  the  .$471,674  bonds  of  the  Sterling  Mountain  Railway.  Stock 
1b  $2,300,000— par,  $50,  New  York  otfice.  4o  William  Street,  New  York 

Sugar  Rennerles— Sugar  Trust.- See  American  Sugar  Ref.n 

NO  COMPANV. 

Tennessee     Coal  Iron  Sc  Railroad    Company.— This   com 

Sany  owns  blast  furnaces,  coal  mines,  iron  mines,  foundries 
;o.,  and  coal  and  iron  lands  in  Tennessee  and  Alabama.  The  total  an  a 
of  mineral  lands  and  rights  owned  by  the  company  is  208,323  acres  of 
which  81,998  acres  are  in  Alabama  and  126,425  acres  are  in  Tennessee 
Of  the  latter  58,1355  lie  in  Cocke  and  Green  counties,  in  the  eastern 
portion  of  the  State  on  the  borders  of  North  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245.  For  changes  in  the  directory 
In  January,  1891,  see  V.  52,  p.  41.  ^ 

An  ofler  by  an  English  syndicate  to  buy  the  company's  Tennessee 
property  was  rejected  in  May,  1891.    See  V.  52,  p.  643,  718. 

The  two  main  boad  issues,  known  as  the  Birmingham  Division  and 
the  Tennessee  Division  bonds,  are  each  a  lieu  on  their  own  prop- 
erty, as  described  in  the  mortgage,  and  a  second  lien  on  the  property  of 
the  other  division.  Of  the  Tennessee  Division  bonds  given  above  as 
outstanding,  $78,000  are  held  alive  in  the  sinking  fund.  The  Tracy  City 
Ist  and  2d  mortgage  6s  and  the  consolidated  6s  due  in  1901  are  all  ex- 
changeable at  par  for  bonds  of  the  Nashville  Chattanooga  &  St.  Louis 
Railway  Company  held  by  the  Central  Trust  Company. 

The  total  funded  del)t  January  31,1891,  was  $6,136,200,  and  sinking 
funds  held  at  same  date  amounted  to  $948,355,  leaving  net  debt  $5  187 - 
845.  '       ' 

Dividends— On  common  In  1887,  1  per  cent,  and  none  since.  On  pre- 
ferred in  1889,  8  per  cent;  in  1890,  January  1,  2-15;  the  remaining  II5 
per  cent  being  taken  by  State  as  tax  under  law  now  repealed.— (See  VT 
50,  p.  72);  in  August.  1890,  4;  in  1891,  8;  in  1892,  Jan.,  4. 

In  calendar  year  1891  net  earnings,  $659,100,  against  $791,800  In 
1890;  surplus  over  charges,  $227,100,  against  $360,800  in  1890. 

Fiscal  year  ends  January  31.  See  annual  report  for  1890-91  in 
Chronicle,  V.  52,  p.  679. 

OPERATIONS  AND  EARNINGS. 

1887-88.  1888-89.  1889-90.  1890-91. 

Tons.                Tons.                Tons.  Tons. 

Coal,  output 1,168,364  1,375,577  1,619,020  1,583,170 

Coke,  output 329,987           456,605           509,906  498  014 

Pig  iron,  output 109,160           200,750           264,648  260,378 

Iron  ore,  output 107,750           126,271           124,574  109.508 

$  $  $  'is 

Total  net  profits 626,975  666,092  781,300  663T890 

Interest  on  bonds 263.748  322,291  351,484  355  956 

Misoell.  interest,  &c..  14,531  14,406  22,243  18  033 

Dividends 98,300  40,000  80,000  80,000 

Total  disbursem'ts.    376,579  376,697  453,727  453  989 

1  alance,  surplus 250,396  289,395  227,573  209,901 

-  (V.  48,  p.  463,  526  ;   V.  49,  p.  403,  690;  V.  50.  p.  72,  276,  353.  620 
628,  905  ;  V.  51,  p.  777 ;  V.  52,  p.  41,  571,  609,  643,  6T9,  718.) 

Terminal  RR,  Association  of  St,  Louis.— This  company  ac 
oulred  October  10, 1889,  the  lease  of  the  St.  Louis  Bridge  and  of  tha 
Tunnel  BR.  of  St.  Louis,  and  purchased  the  properties  of  the  Union 


Depot  Company  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com 
panics  and  Terminal  Railroads  of  St.  Louis  and  East  St.  Louis.  It  It 
composed  of  the  following  proprietary  lines,  which  are  the  sole  owners : 
The  Cleveland  Cincinnati  Clucago  &  St.  Louis,  Louisville  &  Nashville, 
St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi,  Missouri  Pa- 
cific and  Wabash.    Capital  stock,  $1,441,200. 

The  leases  of  the  Bridge  and  the  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  were  made  July  1, 1881,  to  the  Missouri  Paclflo 
and  the  Wabash,  bv  which  companies  they  were  assigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Bridge  Company's  $2,490,000  first  preferred  stock,  3  per  cent  on  ita 
$3,000,000  second  preferred  stock  and  6  per  cent  on  the  Tunnel  Com- 
pany's $1,250,000  common  stock.  The  Bridge  Company's  .$2,500,000 
common  stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote 
on  it. 

The  mortgage  of  1889  (trustee.  Central  Trust  Company)  is  for  $7,000,- 
000  bonds,  of  which  $5,000,000  were  paid  for  the  properties  and  $2,000,- 
000  reserved  for  enlargements,  etc.  In  1889  gross  earnings  were 
$1,741,914;  net,  $912,938.  In  1890  gross  earnings  were  $1,929,322; 
net,  $1,123,306 ;  total  net,  including  rentals  received,  $1,236,866 ;  rent- 
als paid,  $680,202;  interest,  $236,220 ;  improvements,  $47,109:  sur- 
plus for  year,  $273,328.    (V.  50,  p.  276,  351;  V.  52,  p.  680.) 

Texas  Pacific  Land  Trust.— The  certificates  of  this  Trust  repre- 
sent the  ownership  of  the  lands  formerly  belonging  to  the  Texas  <fc  Pa- 
cific Railway.  The  trustees  of  the  land  trust  are  Mes,srs.  Charles  J. 
Canda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
lands  received  consisted  of  3,450,642  acres  and  also  $899,731  secured 
by  purcha.sers' contracts.  On  January  1, 1891,  tliere  remained  to  the 
trust  3,341,162  acres  of  land,  $447,067  deferred  payments  and  $222,- 
158  bills  receivable.  In  1890  there  were  sold  63,852  acres  and  45  town 
lots  for  $184,879.  Rentals  received  from  grazing  lands,  $17,019.  See 
d  escription  of  lands  in  V.  47,  p.  344. 

Third  Avenue  Railway,  N,  Y,— This  company  owns  a  street 
horse  railway  from  Park  Row,  New  York  City,  via  Third  Avenue,  to  the 
Harlem  River,  8 14  miles ;  and  a  cable  road  from  Manhattan  Street, 
North  River,  to  125th  Street,  Harlem  River,  with  branch  5%  miles; 
total,  14  miles  double  track.  A  cable  is  to  be  laid  on  the  Third  Avenue 
line,  and  an  increase  of  stock  from  $2,000,000  to  $5,000,000  has  been 
authoi-ized  to  meet  the  expense.  The  work  is  under  way,  and  Is  ex- 
pected to  be  completed  by  May  1,  1892.  Paid  dividends  of  11  per 
cent  In  1889  and  of  12  per  cent  in  1890.  Dividends  are  payable  May 
and  November.  In  year  ending  June  30, 1891,  gross  earnings  were 
$1,647,781;  surplus  over  interest,  &c.,  $276,412,  against  $264,575  In 
1889-90;  dividends  (12  per  cent),  $240,000;  surplus,  $36,412.  (V.  51. 
p.  571,  681;  V.  52,  p.  609;  V.  53,  p.  59.) 

Thomson-Houston  Electric— This  Is  a  Connecticut  corpora 
tion  engaged  at  Lynn,  Mass.,  in  the  manufacture  of  electric  lamps, 
dynamos,  outfits  tor  electric  railways,  etc.  On  January  1, 1891,  it  had 
about  150  Uues  of  electric  railways,  87,000  arc  lights  and  over  600,(X)0 
Incandescent  lights  in  use  or  under  contract.  Preferred  stock  is  7  per 
ceut,  cumulative.  First  dividend  (4  per  cent)  was  paid  on  common 
stock  in  February,  1891;  total  in  1891,  16  p.  c;  in  1892,  Feb.,  4  p.  a.  la 
September,  1890,  60,000  shares  common  stock  (par  $25)  were  sold  to 
stockholders  at  $50  per  share.  Preferred  stock  was  Increased  in  1890 
from  $1,000,000  to  $4,000,000. 

Series  "  A,"  "  B,"  "  C  "  and  "  D  "  trust  certificates  sold  on  the  market 
were  issued  to  represent  interests  in  certain  stocks  and  bonds  of  local 
companies,  and  are  entitled  to  the  proceeds  of  the  sale  of  the  same 
when  made.  They  are  not  a  liability  of  the  company,  but  represent 
distributions  to  its  stockholders  who  have  either  been  given  the  privi- 
lege of  buying  them  at  less  than  tlieir  value,  or,  as  in  the  case  of  series 
"  D,"  have  received  them  as  a  dividend  outright. 

Floating  debt  Feb.  1, 1891,  $2,678,446;  stock,  $10,000,000;  surplus, 
$6,022,533;  guarantee  account,  etc.,  $204,124;  assets,  $18,905,106. 

Fiscal  year  ends  February  1.  Annual  report  for  1890-91,  with  bal- 
ance sheet,  was  published  at  length  in  V.  52,  p.  608.  The  "earnings" 
for  1890-91  as  given  below  embrace  the  transactions  of  the  Boston 
office  only.  It  is  said  the  transactions  of  the  branch  offices  would  In- 
crease these  operations  about  25  per  ceut.  The  profits  as  here  given 
are  those  shown  by  the  company's  balance  sheet  before  deducting  divi- 
dends. The  "expenses,  including  interest,  ta.xes,  etc.,"  are  merely  the 
difference  resulting  from  subtracting  these  profits  from  the  earniugs  of 
the  Boston  oflace. 

1889-90.  1890-91. 

$  $ 

Earnings 8,222,789  10,617,661 

Expenses,  including  interest,  taxes,  etc 6,913,614  7,525,778 

Profits,  applicable  to  dividends 1,309,175  3,091,883 

— (V.  51,  p.  346,  459,  771,  877 ;  V.  52,  p.  322,  607,  804.) 

Thurber-Whyland,— Organized  1890  under  tlie  laws  of  the  State 
of  New  Jersey  to  take  over  the  entire  property  and  to  carry  on  the 
business  of  the  firm  of  Tliurber.Whylaud  &  Co.,  manufacturing,  impoi't- 
iug  aud  wholesale  grocers  and  dealers  in  general  merchandise.  See  V. 
52,  p.  121.  Mr.  Francis  B.  Thurber  will  act  as  President  for  five  years 
and  longer,  if  desired,  aud  will  receive  no  salary  for  any  year  till  8  per 
cent  has  been  paid  for  that  year  on  the  preferred  stock.  No  bond  or 
mortgage  can  be  created  without  the  consent  of  90  per  cent  of  the  pre- 
ferred stockholders.  Complete  statements  of  earnings  are  to  be  pub- 
lished semi-auuually.  For  six  months  endin)»  July  31,  1891,  net  proflta 
were  $101,679.  Average  net  profits  of  the  old  firm  for  ten  years  ending 
January  31, 1891.  were  $220,084;  net  profit  for  Tear  ending  January 
31, 1891,  about  $241,000.  Dividends :  On  preferred  In  August,  1891, 
4  per  cent.     (V.  52,  p.  121.) 

Tro^v  Directory  Printing  &  Bookbinding.— This  company 
is  organized  under  the  laws  of  the  State  of  New  Jersey  to  carry  on  the 
business  of  the  Trow  Directory  Company,  which  was  established  in 
1786,  aud  of  Trow's  Printing  &,  Bookbinding  Company,  established  la 
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Snbacrlbera  ivlll  confer  a  e>vat  fttvor  by  KlTlnc  Immediate  notice  of  amjr  error  diacorered  In  these  Tables. 


MISCELLANEOUS. 


For  explanation  of  culiinm  beadiiiKa,  Sec,  see  notes  on 

flret  page  of  tables. 


Thommn-Tlmislon  Eledric— Com.  Rt'k  (^10,000,000  auth.) . 

FreffrriMl  stock  (7  per  cent,  ciinmlativc) 

Collat.  trust  lid«,  (fold,  red.  at  10.5  after  July,  1899.... 0" 

ThurherWhylaml—Ciimmon  stock  for  $1,500,000 

Preferred,  8  per  cent  cumulative 

Trow  Dirt'i-tiii'y  I'viuling  iCr  lioukblnding — ^toek  common. 
Preferred,  8  per  cent  cunuUjitive 

Union  Fo-ry—lat  M.,  Kold,  red.  at  110  after  Nov.  1, 1895. 

VniU'd  States  Hook — Cmnuiou  stock 

Preferred,  8  per  ceut  cumulative 

Debentures  for  if  1,000,000 

United  StuteJt  Kriivfuti — .Stock 

Wc//«,  Fargo  t£  Co.  Krprctts—^tocTs 

Vestern  V'nion  Teleriraph—f^Uwk 

Real  est.  bds.,  sr.,  (lien  on  W.U.BIde.,  N.Y.C.)8.f.<not.dr.).| 

Debentures  (If  drawn,  surrender  Is  optional) c«kr 

Debentures,  sinking  fund  1  per  cent,  drawn  at  100 c 

Collateral  Trust  lionds c*i 

Wheeling  Ilritlgr  rf-  Ter.  Kv.— Ist  M.  for$'J,000,000  g'd..C*i 

WhitebriuKi  /V<7— Stock,  (.^2,000,000  autliorlzed.) I 

Gen.  M.,  (now  Istjg.,  s.  f.,  .'i!30,000, drawn  at  110..c*.kr.| 
Iowa  &  111.  Coal  Ist  M.,  gold,  guar.,  s.  f.,  red.  at  HO.  .o'l 


Date 

of 
Bonds 


1889 


1890 
1890 


1872 
1875 
1875 
1888 
1889 

1888 
1890 


S'J.V'"      Amount 
Value.    Outstanding 


i^5 

25 

1,000 

100 

100 

100 

100 

lOOAo 

100 

100 

100 

100 

100 

100 

1,000 

1,000 

£100  &e 

1,000  ; 

1,000  I 

100 
1,000 
1,000 


96,000,000 
4,000,000 

600,000 
1,000,000 
1,500,000 

750,000 

750,000 
2,200,000 
1,2150,000 
2,000,000 

(iOO,000 

10,000,000 

6,250,000 

86,199,852 

1,219,000 

4,920,000 

841,286 
8,181,000 
2,000,000 
1,300,000 

510,000 

600,000 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent.     Payable! 


4 
8K. 


2 


6 
2 
4 

m 

?«• 

%'■ 
6g. 
3»a 

6g. 


When  IWbere  payable  and  by 
Wli 


rhom. 


Boston. 

J.  &  J.  do 

J.   St.  J.  iN.Y.,  Holland  Trust  Co. 

Feb.  

F.  &  A.lN.Y.Ofnce,116ReadoSt 


Qaar. 
M.&  N, 


J.   A   J. 
M.  A  N. 

J.   4   J. 

Q.-J. 
M.  A  N. 
M.  A  N. 
M.  A  B. 
J.  A  J. 
J.  A  D 
See  rem 
J.  A  D. 
J.   A   J. 


New  York. 
New  York  City. 


N.  Y.,  Cha-eNat  Bank. 
N.  Y.,  Offlcc,  49  B'way. 
N.  Y..  Office,  iY.i  B'way. 
N.Y.,  Office,  19.')  B'way. 
N.  Y.,  Union  Trust  Co. 
N.Y.,  Treasurer's  Office. 
Lowlou, Morton, K.i  (.'o. 
N.Y.,Omcc,  195  B'way. 
Bank  of  N.  Y.  A  Boston. 
N.  Y.,  Otllce,  18  B'wav. 
N.  Y.,  Atlantic  Tnmt  Co. 
do  do 


«o«rf»- Princi- 
pal,When  Due. 
A'/oc/i-jr— Last 
Dividend. 


Feb.  15,  1802 
Jan.  2,  1892 
July  1,  191S 


Feb.  15,  1892 


Feb.  15,  1892 
Nov.  1,  1920 


1910 
May  16,  1891 
Jan.  15,  1802 
Jan.  15,1892 
May  1,  1902 
May  1,  1900 
Mcli.  1,  1900 
Jan.  1,  1038 
Dec.  1,  1939 
Oct.  1,  1891 
June  1,  1908 
June  1,  lOaO 


182(!— two  conii>anii's  lierctofore  conducted  separately.  The  parties  In 
interest  in  the  old  cumitimics  and  their  associates  n'talu  the  ownership 
of  !f!500,(>(K>  of  the  (MuiiruiMi  stock.  There  will  be  no  mortjrago  on  any 
of  the  propeily  unless  hereafter  ordered  by  a  vote  of  90  per  cent  of  the 
stoekhnlders,  and  the  lu'w  company  begins  business  without  a  debt  of 
any  kind  The  registrar  of  th e  stock  Is  the  Central  Tnist  Company. 
The  average  net  lu'otlts  of  the  two  eoneerns  for  the  Ave  years  ending 
Decenilicr  ;u,  1  >^!«i.  after  providing  for  cost  of  materials,  labor,  cost  of 
renewals  and  reiiairs,  etc.,  as  deteniiined  by  jiublic  accountants,  was 
$132,282.  Profits  for  1890  were  $143,730.  See  advertisemet  in  CiiKON- 
ici.E  of  Julv  18, 1891.    Robert  W.  Smith,  President,  New  York  City. 

Union  Ferry.— This  company  operate."!  five  ferry  lines  between 
New  York  and  Brooklyn.  Capital  stock  is  $3,000,000.  The  mortgage 
covers  all  the  company's  property,  including  19  ferry-boats,  real 
estate,  etc.    President,  George  W.  Quintard. 

ITnltcd  StatcH  Book  Co.— Organized  in  1800  under  tlielawsof 
New  Jersey  to  manufacture  and  sellibooks,  magazines,  newspapers,  Ac. 
It  acquired  the  entire  business,  stereotype  and  electrotype  plates, 
books,  stock  in  trade,  good  will,  copyriglits,  &c.,  of  the  John  W.  Lovell 
Company  and  the  National  Publisliing  Company  of  New  ITork;  also, 
the  stereotype  and  electrotype  plates,  copyrights  and  good  will  of  the 
most  popular  standard  works, 12nios.,  and  works  of  fiction  published  in 
this  country  by  13  New  York  firms,  3  Bo.ston  Urms,  1  Albany  tirm,  2 
Chicago  firms  and  3  E'hiladelphi.a  finns.  Among  the  foregoing  are  in- 
cluded Dodd,  Mead  &  Co.,  G.  W.  Dillingham,  George  Munroe,  Estcs  & 
Lauriat  and  J.  B.  Lippiucott.  In  1889  the  sales  by  the  publishing 
houses  included  were  ."5,810,000  cheap  paper  books,  375,000  better 
grade  paper  books,  4,075,000  cloth,  12raos.,  1,375,000  standard  sets  in 
cloth,  3!I0,000  i>oets.  The  company  began  business  August  1,  1890, 
and  for  the  five  mouths  ending  December  31, 1890,  the  net  earnings 
were  $151,0r>().  It  is  expected,  now  that  excessive  competition  has 
been  removed.tliat  the  net  profits  for  the  year  will  be  largelv  increased. 
Preferred  stock  has  onfcrcuce  in  respectof  assets  in  case  of  "liquidation, 
as  well  as  m  respect  of  earnings.  Stock  listed  in  June,  1891.  Horace 
K.  Thurlier,  President.     (V.  52,  p.  974.) 

ITnlted  State*  Expreas.— In  September,  188V,  the  stock  was  In- 
creased $3,000,000.  raising  it  to  $10,000,000,  and  the  Baltimore  A  Ohio 
E.xpress  was  purchased.  Dividends  since  1880— From  1881  to  1887 
Inclusive,  4  per  cent;  in  1888, 5;  in  1889,  5.  In  May,  1890, 2;  in  Nov.,  2; 
in  1891,  May,  2.    November  dividend  passed.    See  V.  53,  p.  754. 

■Wella,  Farsio  Exprea*.— No  annual  reports  or  information.  In 
March,  1888,  this  company  liought  out  the  Erie  E.xpress  of  the  New 
York  Lake  Erie  &  Western  Railroad  Company.  Divicfends  of  8  p3r  cent 
yearly  have  been  paid  for  many  years.     (V.  46,  p.  371 :  V.  48,  p     172.) 

WeHtern  Union  Telegrapli.— Chartered  under  the  laws  of  New 
York  State  on  April  4,  IS.iG,  with  capital  stock  of  $500,000.  On  July 
1,  1869,  its  capital  amounted  to  $41,003,100,  having  been  increased  for 
the  acquisition  of  new  properties  and  by  tlie  payment  of  stock  divi- 
dends. In  June.  1879|i  a  scrip  dividend  of  15  per  cent  was  paid  to  rep- 
resent surplus  to  credit  of  income  account.  On  Jan.  19,  1881,  was  dated 
the  grand  eousolidatiou,  in  which  the  Western  Union  raised  its  stock  to 
$«o,00O,0O0,  giving  par,  or  $15,000,000,  for  the  stock  and  bonds  of  the 
Aniiriean  Union,  (JO  per  cent  for  old  Atlantic  A  Pacific  stock  in  new 
Ui>tern  Union,  and  a  stock  distribution  of  48'a  per  cent  to  Western 
Union  shareholders. 

In  April,  1880,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  i>aid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  i)er  cent,  afterwards  increased  to  II4  per  cent  quarterly. 

In  January,  1890,  an  e.xtra  dividend  of  \  of  one  per  cent  was  paid. 

The  collateral  trust  bonds  of  1888  (trustee  of  deed.  Mercantile  Trust 
Company)  are  issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
various  telegraph  and  cable  companies  for  the  interest  or  dividends  on 
which  the  Y.'cstern  Union  Company  is  liable,  these  when  so  retired  to 
be  held  as  security  for  the  new  bonds. 

Price  of  stock— In  1881,  77  (cx-certlflcates)  ®  137^8 ;  In  1882,  76'* 
®93%:  inl883,71«i-a88i4;  In  1884,  4937816  ;  iB  1885,  53i8®8l4;  in 
1880,  60i8®80ii2;  in  1887,  67ia®81''e:  in  1888,  7038®86%:  In  1889, 
8is»a88%;  in  1890,  71%®87;  in  1891,  76®85H  ;  in  1892  to  Jan.  22, 
iuclu.slve,  82  a  84%. 

President  Green,  in  his  annual  report  for  1887-88,  made  explanations 
as  to  the  nominal  Ruri)lU8  of  the  company,  which  on  July  1,  1891, 
amounted  to  $11,417,741.     (See  Chroniclk,  V.  47.  p,  440.) 

The  estimated  net  earnings  for  the  quarter  «nding  September  30, 
18ill,  compared  with  the  actual  results  In  the  same  quarter  of  1890,  are 
as  below  given ;  • 

. Quartet  ending  Dec.  31. , 

Actual,  18*0.    Estimated,  1891. 
$  $ 

Net  revenue 1,729,02?  2,000,000 

l)ednct —  * 

Int<'re8t  on  bonds $223,458  1  $222,300 

Sinkiugfund 20,(X)0  1       20,000 

243,458  1 242,300 

Net  revenue 1,485,564  1,757,700 

Lessdividend (l^tp.  c.)     1,077,401    (IJ^p.o.)  1,077,405 

Suridus  for  quarter 408,163 

Add  nominal  surplus  Oct.  1 10,733,832 


680,295 
12,269,190 


1888-89. 
9 

Kevenues  for  the  year 20,783,1 94 

Oper'g  expenses,  rentals,  taxes,  Ac.14,565,153 


1889-00.  1890-91. 

8  A 

22,387,029  23,034,321 

15,074,304  10,428,746 


NetprofltB 6,218,041 

I>i8h  H  rsem  enis — 

For  dividends 4,309,520 

For  intereston  bonds 755,686 

For  sinking  funds .^ 39,982 

Total  disbursements 6,105,188 

Balance  of  profits 1,112,853 

Surplus  July  1  (beginning  of  year).  7,498,489 
Balance  of  profits  for  year 1,1 12,553 


7,312,725       6,605,585 


4,956,008 

875,135 

40,000 


4,309,606 

891,218 

39,991 


6,871,143  5.240,826 

1,441.582  1,364,759 

8,611,402  10,052,983 

1,441,582  1,364,759 


Tot.nom.sur.June30(endof  yr.)  8,611,402    10,052,984    11,417,742 
The  following  table  shows  the  property  and  business  of  the  company 
at  different  periods : 


Miles  of    Miles  of  No.  of 

Year.  PolesAC'bl's.  Wire.  Offices.  Messages. 

1800-07..   46,270      85,291    2,565  5,879,282 

1809-70..   54,109    112,191    3,972  9,1.57,646 

1879-80..    85,645    233,534    9,077  29,21 5,.509 

1889-90. .183,917  078,997  19,383  55,878,702 

1890-91.. 187,981    715,59120,098  .59,148,343 


Receipts.       Profits. 
.$6,508,925  $2,024,919 

7,138,737  2,227,965 
12,782,894  5,833,937 
22,387,029  7,312,725 
23,034,320    6,60.5,585 


—(V.  49,  p.  53,  469,  789  ;  V.  50,  p.  205,  245,  390,  392,'  8*35 ;  V.  si,  p. 
348,  492,  830  ;  V.  52,  p.  164,  428,  902  ;  V.  53,  p.  368,  567. 

Wlieellng  Bridge  &,  Terminal  Co.— Tlie  company  is  construct- 
ing a  railway  bridge  at  Wheeling,  West  Va.,  about  8  miles  of  terminal 
track  connecting  witli  Cleveland  &  Pittsburg,  Cleveland  Lorain  A 
Wheeling  aud  the  Wheeling  A  Lake  Erie  on  Ohio  side,  and  the  Balti- 
more &  Ohio,  Pittsburg  Wheeling  A  Kentucky  and  Ohio  River  Railway 
on  the  Wheeling  side.    President,  R.  H.  Cochran. 

TV^IiItebreaat  Fuel.— Owns  2,797  acres  and  leases  in  perpetuity 
980  acres  coal  land  at  Cleveland,  in  Lueas  County,  and  at  Marysvllle 
and  Swan.  M.irion  County,  Iowa.  Also  owns  10,5CK)  acres  coal  land 
in  Bureau  County,  111.,  and  leases  for  17  years  the  property 
of  the  Iowa  and  Illinois  Coal  Company  (19,804  acres  coal  and  360  aorea 
surface)  and  guarantees  its  bonds.  Organized  as  Whitebreast  Coal 
Mining  Co.  January  16,  1876;  reorganized  as  Whitebreast  Coal  Co. 
April  30, 1886,  and  under  present  title  July  2, 1887.  See  application  to 
New  York  Stock  Exchange  in  full.  Chronicle,  V.  45,  p.  676.  The  Iowa 
Illincds  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
interest.  They  are  redeem.able  $20,000  yearly  at  110,  and  on  June  1, 
1907,  the  whole  Issue  may  be  paid  at  same  rate.  Report  for  1890-91 
was  in  V.  53,  p.  367. 

July  1  to  Nov.  30, 1891,  net  earns  were  $37,179,  against  $69,247  In 
1890,  partly  owing  to  effects  of  strike  in  spring  and  large  sales  of  coal 
to  railroads  at  low  rates. 

In  year  ending  June  30,  1891,  gross  earnings  were  $1,064,639: 
net,  $105,721 ;  interest,  $32,400;  sinking  fund,  Ac,  $20,187 ;  divi- 
dends, $91,000;  surplus  for  year,  $10,134.  In  1889-90  gross,  $851,- 
882 ;  net,  $183,284  (against  $164,950  in  1888-89) ;  surplus  over  inter- 
est, sinklcp  fund  ($50,000)  aud  dividends  (7  per  cent),  $19,910.  Presi- 
dent, J.  C.  Osgood,  18  Broadway,  New  York.    (V.  53,  p.  367,  881.) 


NEW  YORK  AND  BROOKLYN  TRUST  GO'S. 

(See  Chronicle  of  January  23,  1892.) 


COHPANIEg. 


Nominal  surplus  Dec.  31 11,141,995 

Fiscal  year  ends  June  30 ;  report  for  1890-91  was  t 


12,949,485 
1  V.  53,  p.  567. 


Atlantic 

Brooklyn 

Central 

Continental . . 
Farm.  L.  A  Tr. 

Franklin 

Hamil'n  Tr... 

Holland 

Kings  County. 
Kniekerbock'r 
LongL  L.ATr. 
Manliatt-an  . . . 

Mercantile 

Metropolitan . 

Nassau 

N.Y.Lf.LATr. 
N.Y.See.ATr. 

People's 

R'l  Est.  L.  A  T. 

State 

Title  Qu.  A  Tr. 

Union 

United  States. 
Washinetoh  ,  . 


CAPrrAL. 


Par  Amount. 


100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$ 

500,000 
,000,000 
,000,000 
500,000 
,000,000 
,000,000 
500,000 
500,000 
500,000 
750,000 
500,000 
,000,000 
,000,000 
,000,000 
500,000 
000.000 
000,000 

000,000 
500,000 

000,000 
000,000 
000,000 
000,000 
500,000 


Surplus  A 
Undiv'ed 

Profits 
Dee  31,91 


706,204 

(t) 

5,022,553 
282,891 

3,905,728 
568,967 
273,883 
578,171 
400,088 
341,225 
240,113 
241,387 

1,614,871 
811.936 
130,675 

2,147,583 
797,078 
662,993 
277,108 
710,525 
535,000 

4,002,519 

8,253,327 
337,407 


DlTIDByDS. 


Period.  '90.  '91.  Last  Paid.  % 


Bi-mon 
Q.— F. 


Q.— J. 

J.' A  J. 
Seml-a. 

J.  AD. 

Q.-F. 


J.  A  J. 
Q.-J. 
J.  A  J. 


Jan., '92.   3 
Jan., '92.   5 
Jan., '92.  5 
New. 
25     Feb.,  '92  (t) 
8     Jan., '92.   2 


10 
6 
3 


Feb, 
Nov, 
Jan, 
8     Jan, 

Jan. 

10     Jan 


Jan. 
Feb. 


%     Dec, 

8"|Feb. 

;;;;  Feb 

5  Jan, 
20  Jan, 
25    >Jan. 


92.   2>* 
.,'91,  3 

■92.   3 
,'92.   2 

"92.  2I1 
,'92.  5 
,'92.  3 
,'92.  3 
..'91.10 
New. 

92.  2 
New. 
,'92.  3 
,'92.  3 
,'92.  5 
,  •92.121a 
New. 
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KEW   YORK   CITY   BANKS. 


OOMFANIES. 


Far  Amount. 


Capital. 


America*... 
Am.Exch.. 
Astor  Flaee' 
Bk.ofDep'slt 
Bowery*  . . . 
Broadway . 
Butch's'&Dr 
Canal  St.*... 
Oemtral.  — 

Chase 

Chatham  ... 

Chemical 

<31tlzeu8' 

City 

Clinton* .... 
■Columbia* . . 
Columbus. . , 
Commerce  - 
Continental 
<3om  Exch." 
East  Elver. . 
.  East  Side* 
11th  Ward' 
Earn.  State*. 

nm... 

Fifth  Ato*.. 

First 

Fourth 

14th  Street' 
Oallatin  . . . 
Oanseyoort* 
Garfield.... 
Germ'nAm. 
Oerm'n  E.'c. 
■Germania*. 
Greenwich* 
Hamilton* . . 

Harlem* 

H'rl'mKiv.* 

Hanover 

Home* 

Hud  Elver* 
Imp.&  Trad. 
Inter-State. . 

Irving 

lieatherMfr. 
lenox  Hill* . 

X.incoln 

Madls'n  Sq.* 
Manhattan  * 
Mkt  &  Fult. 
Mcchauics'  . 
Mech.  <fe  Tr  * 
Mercantile.. 
Merchants' . 
Merch.  Ex.. 
Kotropolis* . 
Mt.  Morris* - 
Murr'y  Hill* 

Mutual* 

JNassau* 

X.  Amst'm* . 
Uew  York.. 
Jf.Y.  County 
Jf.  Y.  N.  Ex 

Ninth 

Nine'thWd* 
N.  America. 
Oriental* . . . 
Paciflc*  .... 

Park 

People's*  ... 

Phenlx 

Prod.  Exch.* 
Eepublic  ... 
Eiverslde* . . 
«t.Nlcholas* 
Seaboard ... 

Second 

Seventh  

.8hoe<&  L'thr 

Sixth  

Southern . . . 

State* 

:8tateofN.Y* 

Third 

Tradesmens' 
Twe'f.Ward* 
23d  Ward*.. 
•Union  Sq.* . 
U.  States. . . 
Western  ... 
West  Side*. 


100 
100 
100 
100 
100 

25 

25 
100 
100 
100 

25 
100 

25 
100 
100 
100 


100 

100 

100 

25 

25 

25 

100 

100 

100 

100 

100 

100 

50 

50 

50 

75 

100 

100 

25 

100 

100 

ioo 

100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 

50 


Surplus 
at  latest 
dates,  t 


100 

100 

100 

100 

100 

100 

100 

70 

25 

50 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 
100 
40 
100 
100 
100 
100 

100 


3,000,000 
5,000.000 
250,000 
300,000 
250,000 
1,000,000 
300,000 
100,000 
2,000,000 
500,000 
450,000 
300,000 
600,000 
1,000,000 
300,000 
300,000 
200,000 
5,000,000 
1,000,000 
1,000,000 
250,000 
100,000 
100,000 
250,000 
150,000 
100,000 
500,000 
3,200,000 
100,000 
1,000,000 
200,000 
200,000 
750,000 
200,000 
200,000 
200,000 
150,000 
100,000 
100,000 
1,000,000 
100,000 
200,000 
1,500,000 
200,000 
500,000 
600.000 
100,000 
300.000 
500,000 
2,050,000 
750,000 
2,000,000 
400,000 
1,000,000 
2,000,000 
600,000 
300,000 
250,000 
100,000 
200,000 
500,000 
250,000 
2,000,000 
200,000 
300,000 
750,000 
100,000 
700,000 
300,000 
422,700 
2,000,000 
200,000 
1,000,000 
1,000,000 
1,500,000 
100,000 
500,000 
500,000 
300,000 
300,000 
500,000 
200,000 
1,000,000 
100,000 
1,200,000 
1,000,000 
750,000 
200,000 
100,000 
200.000 
.500,000 
100,000 


$ 

2,197,700 

2,087,500 

269,000 

81,400 

500,300 

1,691,300 

306,200 

6,100 

543,200 

1,050,400 

820,500 

8,723,000 

440,400 

2,422,000 

45,400 

264,800 

93,300 

3,423,500 

280,800 

1,210,900 

144,500 

28,800 

204,900 

72,000 

313,900 

849,400 

6,805,700 

1,798,400 

74,700 

1,511,700 

34,500 

393,700 

293,400 

543,100 

493,300 

150,300 

80,000 

16,900 

9,300 

1,740,300 

103,000 

142,000 

5,383,800 

4,200 

325,300 

552,100 


J.  &  J. 
M.  <3cN. 


J.  &.  J. 
J.  &  J. 
J.  &   J. 


J.  &  J. 
J.  &  J. 
Q.-J. 
Bi-m'ly. 
J.  &  J. 
M.  &  N. 


J.  &  J. 

J.  &   J. 

F.  &  A. 

J.  &  J. 


DIVIDENDS. 


Period.  1890. 1891 


J.  &  J. 


J.  &  J- 


Q.-J. 
J.  &  J. 


A.  &  O. 


F.  &  A. 

May, 
M.  &  N. 
M.  &  N. 


J.  &   J. 

M.  &  N. 


J.  &  J. 


J.  &  J. 
J.  &  J. 


lOOl  200,000 


370,400 

169,800 

1,580,300 

797,700 

2,029,500 

420,900 

,1,031,400 

079,800 

151,500 

649,300 

313,000 

361,400 

13,200 
250,500 

99,500 

1,956,800 

571,700 

154,000 

262,200 

51,300 
581,400 
416,900 
438,400 
2,814,500 
318,300 
452,200 
252,300 
960,800 

30,500 
120,700 
198,800 
406,300 

70,000 
258,000 
352,900 
122,300 
7,700 
483,500 

43,500 
126,.500 

81,000 
9,000 
131,300 
518,800 
1 94,200 
253,300 


M.  &N. 


12 
16 

8 


7 

10 

12 

150 

7 
15 


6 


8 

7 

11 


100 

7 


6 
12 
10 

6 


14 


10 


J.  &  J. 
F.  &  A. 
J.  &  J. 
J.   &  J. 

&  J. 

&  J. 

&  J. 

&  J. 
J.  &  D. 
J.  &  J. 
Q.-J. 


J.  &  J. 
J.  &  J. 
F.  &  A. 
J.   &  J. 


r.  &  J. 

I.  &  J. 

Q.-F. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 


J.  &  J. 
J.  &  J. 


M.  &N. 
J.  &  J. 
J.  &  J. 


Q- 


J.  &  J. 


Jan.  '92.  4 
Nov.'Sl.  3>fl 


6 
12 
16 

8 


Jan.  '92.  3 

Jan. '92.  6 

Jan. '92.  8 

Jan. '92.  4 


7 

10 

16 

150 

7 
15 


6 


Jan.  '92.  3\ 

Jan.  '92.  5 

Jan. '92.  4 
Jan.  '92.25 

Jan. '92.  3I2 

Nov.'91.  5 

Jan, '92.  3 

Jan. '92.  4 


8 

7 

12 


Jan.  '92.  4 

Jan. '92.  4 

Feb. '92.  6 

Jan. '92.  4 


Jan.  "92.  4 


5 
100 

7 


Jan. '92.  3 
Jan.  '92.25 
Jan.  '92.25 
Jan. '92.  3^ 


12 


6 
12 
10 

6 


14 


8 
10 


10 

8 
6 

7 


6 
10 


6 

6I2 
10 
6 
8 
8 
3 


Latest. 


Oct.,'91.  6 


Feb. '92.  312 
May '91.12 
Nov. '91.  5 
Nov. '91.  3 


Jan. '92.  3^ 
Nov. '91.  3 


Jan.  '92.10 


Jan.  '92.  4 
Jan. '92.  5 


Feb.  '92. 
Jan.  '87. 
(1> 
Jan.  '92. 
Jan.  '92. 
Jan.  '92. 
Jan.  '92. 
Jan.  '92. 
Jan.  '91. 
Dec.  '91. 
Jan.  '92. 


Jan. '92.  4 


8     Nov. '91.  4 


10 
8 
6 
31a 


6 

10 

8 

10 

10 

6 

6 

8 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Oct.. 
Jan. 


6 

6% 
10 

6 

8 
12 

6 


6 


8 

2 

12 


'92.  5 
'92.  4 
'92.  3 
'91.  3ifl 
'92.  3 
'92.  3 
'92.  5 
•92.  2 
'92.  5 
'92.  5 
'92.  3 
'91.  3 
'92.  4 


NEW   YOBK    CITY    FIBE    INSUEANCE    COMPANIES. 


Jan. '92.  3 

Jan. '92.  5 

Jan. '92.  5 

Jan. '92.  3 

Jan. '92.  4 

Jan. '92.  6 

Jan. '92.  3 


Nov. '91.  3 
July '90.  2ifl 
Jan. '92.  2 


8     Jan. '92.  2 

5     Jan. '92.  3 

12    )  Jan. '92.  6 


*  These  are  not  National  l)ank8. 

t  Dec.  2, 1891,  for  National  banks  and  Dec.  12, 1891,  for  State  banks. 
NEW   YORK    AND   BROOKLYN   GAS    COMPANIES. 


GAS  C0MPASIE8. 


Brooklyn  G.-L.— Stk. 

Central—  .Stock 

Citizens'  G.-L.(B'kln) 

Bonds. 

Consolidated— Stock. 

Debenture  bonds.. 

Metropol'n— 1st  M. 
lEnuitable— Stock..  .. 

Bonds 

•Fulton  Munic— 8tk. . 

Bonds,  red.  at  100. 
Metrop.  (B'kln)— Stk. 
Mutual  (N.  Y.)-Stk. 

1st  M.,  red.  at  100. 
Jiassau  (B'kln)— Stk. 

Scrip 

People'8,(B'kln)--Stk. 

Bonds,  red.  at  100. 

B»nd8 

Standard,  pref.— Stk. 
Williaraslnirg 

Bonds 


Par. 


50 

20 

1,000 

100 

1,000 

1,000 

100 

1,000 

100 


Amount. 


Period. 


lOOl 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

100 

.50 

1,000 


$2,000, 

500, 
1,500, 

250, 

35,430; 

1,!300, 

950, 
4,000, 
1,000, 
3,000, 

300, 
1,000, 
3,500, 
1,500; 
1,000, 

700, 
1,000 

368 

94 

3,369 

1,000 

1,000 


,000  Various 
,000  P.  &  A. 
,000  Various 
,0001  A.  &  O. 
,060  J.    &  D. 

000  M.  &  N. 

000  F.  &  A. 
,000|  Q.^r. 

000  F.  &  A. 
,000    Q.-J. 
,000|J.    &   J. 
,000  J.   &   J. 

000  J.   &   J. 

000  M.  &  N. 
1,000    Q.— J. 

000, M.  &  N. 

000'  Q.— M. 

OOOlM.  &  N 

OOOIA.  &  O. 
,000  Q.— M. 
,000    Q.— J- 

,ooo'a.  &  O. 


Dividends  an  d  Interest. 


90.1 '91.     *Date.     % 


7 
4 
4 
5 
5 
5 
6 

8    , 
6 
10 
6 
6 

41a 
6 
6 
5 
6 
5 
6 
5 
8 
6 


2 

4 

41a 

5 

5 

5 

6 

8 

6 

9I2 

6 

5 

5 

6 

6 

5 

6 

5 

6 

3% 

7 

6 


Nov.,1891.2 

(f) 

Jan.,1892.2 

1895-1905 

Dec, 1891. 2I3 

May,  1908 

Aug..  1901 

Jan.,1892.2 

1899 
Jan.,1892.2 

1899 

Jan., 1892. 21a 

Jan.,1892.2ia 

1902 

Jan.,  1892.  lis 

Co.'s  option. 

Dec.l5'91.1>a 

May,  1907 

Apr.,  1919 

Sept.1891.li4 

Jan., 1891.1  la 

1900 


COXF  ANTES. 


Alliance.. .  . 
American.,  t 

Bowery 

Broadway . . 
Citizens' . . .  t 
Com'nw'lth  f 
Continental. 

Eagle 

Empire  City. 

FaiTagut 

German  Am. 
Germania . . . 

Globe 

Greenwich . . 
Hamilton . . . 

Hanover 

Home 

Kings  Co 

Man.«feBuild. 

Nassau 

National 

Niagara 

North  River. 

Paciflc 

Peter  Cooper 

Phenix 

Rutgers' .... 
Stuyvesant . 
Unit'd  States 
Westchest'r . 
Williamsb'g. 


Capital. 


Par.    Amount. 


,000 
50 
25 
25 
20 

100 

100 
40 

100 
50 

100 
50 
50 
25 
15 
50 

100 
30 
80 

100 
50 

100 
50 
25 
50 
20 
50 
50 
25 
25 
10 


200,000 
400,000 
300,000 
200,000 
300,000 
500,000 
,000,000 
300,000 
200,000 
200,000 
,000,000 
,000,000 
200,000 
200,000 
150,000 
,000,000 
,000,000 
150,000 
200,000 
200,000 
200,000 
500,000 
350,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 

Jan.  1, 

1891.* 


1889.  1890.  1891.    Last  Paid. 


48,396 
406,533 

37,466 
215,150 
295,557 

66,272 

1,602,620 

697,871 

71,763 

102,405 

2,296,558 

879,214 

80,674 
390,828 

55,028 

546,263 

1,494,595 

171,633 

83,535 
219,532 

44,249 
435,511 

45,136 
295,099 
192,982 
653,704 
127,127 

49,097 
250,179 
460,662 
680,461 


DIVIDBND8. 


10 

10 

9 

6 

10 

11 

6I9 

6ifl 

6 

14 
10 

6 
10 
20 
10 
10 
10 

6 
10 
10 
12 

6 
10 

8 
10 

6 
12 
12 

6 
10 

7 
12 
10 
20 


14 
12I3 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 


10 

6 
12 
12 
10 
10 

61a 
11 
10 
20 


3 
10 

6 
11 

3 
14 
10 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 

7 
10 

6 
11 
11 
10 
10 

6 
10 
10 
20 


Jan., '91.  3 
Jan., '92.  5 
Jan., '92.  3 
Feb., '92.  5 
Jan., '92.  3ia 
Jan., '92.  3 
Jan., '92.  7 
Oct., '91.  5 
July, '01.  3 
Jan., '92.  5 
Jan., '92.10 
Jan., '92.  5 
Jan., '92.  4 
Jan., '92.  5 
July, '91.  3 
Jan., '92.  5 
Jan., '92.  5 
Jan., '92.  « 
Jan., '92.  m 
Jan., '92.  5 
July, '91.  3 
Jan., '92.  5 
Oct., '91.  3 
Jan., '92.  5 
Feb., '92.  5 
Jan., '92.  5 
Jan., '92.  5 
Jan., '92.  3 
Jan., '92.  5 
Feb., '92.  5 
Jan., '92.10 


*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip. 
t  Surplus  includes  scrip. 

NEW  YORK  AND  BROOKLYN  HORSE  RAILROADS. 
See  earnings  in  Chronicle,  V.  53,  p.  325,  408.  See  also  V.  53,  p.  325. 


EAILBOAD8. 


'  This  column  shows  last  dividend  on  ilockn,  and  maturity  of  bonds 


Atlantic  Av.(B'klyn)  st'k 

Ist  mortgage 

General  mortgage — 
IIBleecker  Street— Stock 

Ist  mortgage 

H  B'  w  ay  &  7th  Av.— Stock 

1st  mortgage 

2d  mortgage 

B'w'ySurf.-lstM.,guar 
2d  M.,  int.  as  rental. 

So.  Ferry  EE.  IstM.gu. 
Broadway  (Brooklyn) . . . 

Ist  mortgage 

1st  M.,  Yates  Av.  guar 
Brooklyn  City— Stock. . . 

l9t  mortgage 

Gen.  M.,  red.  in  1916  . 

B'klyn  Crosst'n  1st  M. 

Bushw.  Av.  l8t&2dM. 

Gr.  St.  &  Newt'n  Ist  M 
Brooklyn  City  &  Newt'n 

Consolidated  mort 

Central  Crosst'n— Stock. 

Ist  mortgage 

Cent.  Park.  Nl  &  E.  Etv. 

Consol.  mortgage 

{Christopher  &  10th  St. . 

1st  mort.,  58, 68  &  7s. . 
Coney  Island*  Brooklyn 

Ist  mortgage 

Certificate  of  Indebt.. 
D.  D.  E.  B.  &  Bat— Stock 

let  mortgage 

Certificate  of  indebt. 
Eighth  Avenue— Stock. 

Scrip 

42d  &  Gr.  St.  Ferry— St'k 

Ist  mortgage 

42d  St.  Man.  &  St.  N.  Av. 

Ist  mortgage — 

2d  mortgage  Income.. 
H.  W.  St.& Pav.F'y— St'k 

1st  mortgage 

o  Metropolitan  Traction 
Ninth  Avenue— Stock... 
Second  Avenue— Stock. . 

1st  mortgage 

Debentures 

Sixth  Avenue— Stock... 
Third  Avenue— Stock.. 

Ist  mortgage 

Twenty-third  St.— Stock 

Ist  mortgage 

Debentui-es 

B'way,  1st  M.,  guar 


Par. 


50 


1,000 

100 
1,000 

100 
1,000 
1,009 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
10 
1,000 
500  &c 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

"ibo 

500  &c 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

100 

100 

100 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

1,000 

1,000 


Amount. 


1,250,000 

140,500 

759,000 

900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,125,000 

1,000,000 

350,000 

525,000 

250,000 

100,000 

6,000,000 

800,000 

3,000,000 

200,000 

564,000 

200,000 

1,000,000 

1,000,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

180,000 

500,000 

300,000 

146,000 

1,200,000 

990,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,500,000 

1,200,000 

1,525,000 

1,050,000 

500,000 

20000000 

800,000 

1,862,000 

1,600,000 

150,000 

2,000,000 

2,000,000 

5,000,000 

600,000 

250,000 

150,000 

375,000 


Dividends  and  Interest. 


Period. 


—J. 
&N. 
A.  &  O. 
J.  &  J. 
J.   <fe  J. 

Q.-J. 
J.  &  D. 
J.  <fe  J. 
J.  <&  J. 
J.  &  J. 
A.  &0. 

Q.-F. 
J.  &  J. 
J.  &  J. 

Q.-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 

Q-F 
J.  &  J. 

Q.-J. 

C&N. 

Q.-J. 
J.  &  D. 

Q.^J. 
A.  &0. 


J.   &  J. 
J.  &  J. 

Quar. 
J.  &D. 
F.  &  A. 

Q.-J. 
F.  &  A. 

Q.-F. 
A.  &0. 

M.'  &"a 

J.   &  J. 

J.  "&'y 


Q.-J. 
M.  &  N, 
J.  &  J, 

Quar. 

M.  &N. 
J.  &  J. 

Q.-r. 

M.  &N. 
J.  &  J. 
J.   &  J. 


Bate.* 


90.  '91. 


6 

7 

5 

lia 

7 

8 

5 

5 

5 

5 

5 

61a 

5 

5 

8 

5 

5 

5 

6 

5 

1 

5 

7 

6 

4 

7 

713 
7&c 
Nil. 

5 

6 

8 

7 

6 

9 

6 
15 

7 
Nil. 

6 

6 
Nil. 

7 

1 
Nil, 

4 

5 

5 

8 
12 

5 
10 

7 

5 

5 


Date. 

t      % 


6 
7 
5 

lia 
7 
10 
5 
5 
5 
5 
5 
8 
5 
5 
8 
5 

5" 

6 

5 

4 

5 

7 

6 

414 

7 

8 
7  Ac 
NU, 

5 

6 
10 

7 

6 

8 

6 
16 

7 
Nil. 

6 

6 
NU. 

7 

4 

II4 

4 

5 

5 

9 
12 

5 
10 

7 

5 

5 


Jan.92,li« 
May  1,  '94 
Oct.,  1909 
Jan.,'92,% 

190O 
Jan.92,2i« 
June,  1904 
July,  1914 

1924 

1905 

1919 

(t) 

Co's  optl'n 

do 
Jan.,'92, 2 
Jan.,  1892 
July,  1941 
July,  1908 
Jan.,  1892 

1906 
(1) 
JiUy,  1939 
Jan.92,1% 
Nov.,  1922 
Jan.92,114 
Dec.,  1902 
Jan.,'92, 2 
Oct.,  1898 
Ag.'88,2i« 
Jaul,1904 
Jan.,  1910 
Feb., '92,2 
June,  1893 
Feb.,  1914 
Jan.,'92,  2 
Feb.,  1914 

(!) 
Apr.,  1893 

Mbh.',i9l6 
Jan.,  1915 
Feb., '86, 2 
JiUy,  1894 
Jan.,'92,  2 
Nv.'91,li4 
Jan.,'92, 1 
Nov.,  1909 
Jan.,  1909 
Jan.'92,(}) 
Nov.,'91, 6 
J'y  1,1937 

(!) 
May,  1893 
Jan.,  1906 
1924 


*  Tlie  figures  in  these  columns  represent  for  stock  the  rate  per  cent  of 
dividends,  for  bonds  the  rate  per  cent  of  Interest  per  annum. 

t  This  column  shows  last  dividend  on  stocks,  aua  maturity  of  bondt. 
II  Leased  to  Twenty-third  Street. 

t  In  June,  1890,  leised  to  Central  Crosstown  at  8  per  cent  per  annum. 
If  Leased  in  1890  to  Houston  West  Street  &  Pavonla  Ferry  at  10  per 
cent  per  annum. 

•  Controls  the  Broadway  &  Seventh  Avenue,  tlic  Twenty-Third  St.,  &c. 
— See  V  .53,  p.  325. 
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MONTHLY    EARNINGS    OP    PRINCIPAL    RAILROADS. 


Alabama  Great  Bonthern— 

1888 (Z9«m.).. 

1888    (886  m.).. 

1890  (U»6m.).. 

1891 (gOSm.).. 

Atckison  Topeka  Oi  Mauia  Fe— 

1888 (e,43»to7,lI8m.).. 

1889(1 (7,ll»m.>.. 

1890a (1.J09II1.).. 

1891 (7,106  to  7,l«4m.).. 

Baltimore  de  Ohlo^ 

1888 (1.744  to  1,888  m.).. 

1889 (1,848  m.).. 

1890  (l,8«8to  1,934  m.).. 

1891 (i,e;a    .). 

Bait.  <&  Ohio  HoothweBiern— 

1888 (281m.).. 

1889 (881  m.)  . 

1890 (281  m.).. 

1891 (iSlm.).. 

Burl.  Cedar  Raplda  &  North'n— 

1888 (1.04»m.).. 

1889 (1,046  m.).. 

1890 (1,040  m.).. 

1891 (I,04dto  1,083  m.).. 

Canadian  Paciflc- 

1888 (4,476  to  4.795  m.)  . 

1889 (4,7"S  to4.9B7m.).. 

1890 (4,907  to5.5H4m.).. 

1891 (SS«4  to  6,-31  m.).. 

Central  of  New  Jerney— 

1888 (827  m.).. 

1889 (627  to  662  m.).. 

18B0 (B63  m.).. 

1891 (B62  m.).. 

CeniralKR.  dc  Bkg.  <  o.  oi  Ga.- 

1888 (1,(197  to    1.220  m.).. 

1889 (1.220  to  1.254  m.).. 

1890 (1.276  to  l,:il2m.).. 

1891 0,312  to   1,530  m.).. 

Oheeapeake  &  Ohio— 

1888 (754  m.).. 

1889 (784  to  931m.).. 

1890 (931m.).. 

1891 (970  m.).. 

Chleaco  BnrltnKton  &  <tulncy— 

1888 (8,121  to  6,846  m.).. 

1889 (6,841  to  6,520m.). 

1890 (6,520  m.).. 

1891 (6,497  m.).. 

Chtcaso  Ac  Eastern  llllnole— 

1888 (486  m.).. 

1889 (438  m.).. 

1»'90 (486  m.).. 

1891' (436  m.).. 

Ohicaso  Milwaukee  Ac  8t.  Paul.- 

1888 (S,8«l  to  6,870  m.).. 

1889 (5.678  m.) 

1890 (5,678  to  5.659  m  J.. 

1891 (5,721  m.).. 

Chicago  Ac  Northwestern— 

1888 (4,208  to  4.250  m.).. 

1889 (4.250  m.).. 

1890 (4,250 to  4.258  m.).. 

1891 (4,258  to  4.273  m.).. 

Ohie.  St.  Paul  Minn.  &  Omnha- 

1888 (1,394  m.). 

1889 (1.394  m.).. 

1890 (1,394  m.).. 

1891 (1.394  to  1.476  m.).. 

Cincinnati  N.  O.  &:  Texas  Pac— 

1888 (338  m.). 

1889 (336  m.).. 

1890 (336  m.)  . 

1891 (336  m.).. 

Whole  £rlanffer  System- 

1888 (1,140  m.).. 

18f9 (1,140  m.).. 

1880 (1,140  m.). 

1891 (1.140  m.).. 

Colnmhus  Hock.  Vnl.  Ac  Toledo— 

1888  (326  m.).. 

1889 (Sa6m.).. 

1890 (326  m.).. 

1891 (827m.). 

Denver  &  Rio  Grande— 

1888 (1,462  to  1,467  m.).. 

1889 (1,481  to  1,517  m.).. 

1890 (l,499m.>.. 

1891 (1.676  to  1,6.37  m.). 

■ast  Tenn.  Ta.  Ac  Ga.— 

1888 (1,098  to  1,140  m.).. 

1889 (1,140  m.).. 

1880 (1,131  to  1.331  m.)  . 

1891 (l,33Im.).. 

BIlKKbeth.  Lex.  Ac  Big  Sandy— 

1888 (139  m.) 

1889 (189m.).. 

1800 (139  m.).. 

1891 (139  m.i.. 

Flint  Ac  Pere  Marquette— 

1888 (863  to  379  m.).. 

188» (879  m.).. 

1890 (627  m.).. 

1881 (627m.).. 

IIIIdoIs  Central.— 

1888 (2,356  to  2,663  m.).. 

1889 (2,767  to  2.875  m.).. 

1890 (2,875  m.).. 

1881 (2,876  to  2,881m.).. 

loira  Central— 

1888 (610m.).. 

1889 (609  m.).. 

1890 (497  m.). 

1881 (497  m.).. 

Lake  Erie  Ac  Western— 

1868  (648  to 688  m.).. 

1889 (589  m.).. 

1880 (589  to  723  m.).. 

1891 (722  m.).. 

LeulsTllle  Ac  HashTllIe— 

1888 (1,978  to  2,181m.).. 

1889 (2.176  to  2.181  m.).. 

1890 (2.186  to  2.248  m.).. 

1891 (2,;M4  to  2,8««  m.).. 

LoulsTlIIe  New  Alb.  &.  Cbic— 

1888 (537  m.).. 

188B 637  m.).. 

1880 (687  m.i. . 

1891 (637  m.). 

Memphis  Ac  Charleston— 

1888 (380  m.).. 

1889 (880  m.).. 

1880 (880  m.).. 

.391 (380  m.).. 

Mexican  Central— 

18e8e (1,236  to  1,397  m.).. 

l8S9e (1,397  to  1.527  m.).. 

1890e (1.527  m.).. 

189U (1,527  to  1,803  m.).. 

Milwaukee  Lake  B.  Ac  West.— 

tetH       (692  to  661  m.).. 

1888 (851m.).. 

1880  (602  to  699  m.).. 

1881 (699  V)  741  m.).. 


t 

186,749 
I6C,M0« 
177.363 
159,H66 

1.707.772 
1,979,175 
8.279,162 

8,478,848 

,464,769 
1,606.819 
l,924,'i58 
1,899,414 

170,900 
179,905 
188,681 
186,006 

808.245 
205,628 
216,183 
261,734 

801.806 

8»7,9M 

1.034,122 

1,365,221 

835,505 

1,044.91b 

803.974 

,089.190 

670.658 
(.90,695 
878,96 
812.164 

420.431 
442,737 
618,917 
654,668 

8,143.093 
1,916,205 
2.717,408 


Jan. 


8(5,369 
216,846 
827,28 
286,227 

1,462.047 
1,655,910 
1,794,411 
1,946,196 

1.571.289 
1,613.245 
l.!«i:.3:)S 
1,893,40' 

324,88>' 
366,"84 
48M.80H 
485.736 

877.627 
319.378 
858.691 
353,548 

682,743 
691,462 
776.693 
735,945 

204,806 
199.476 
164.111 
209,277 

686,437 
672,692 
606,491 
651,627 

469,444 
510,641 
666,'i93 
692,891 

87,800 
74.359 
68,998 
60,74  J 

194,396 
802,062 
228,111 
253,966 

1,076.375 
1,254,885 
1,855,421 
1,616,182 

98,272 
116,661 
122.939 
187,341 

145,407 
186,454 
242.716 
251,998 

1,306,817 
l,398,^47 
1.5T1.327 
1,590,515 

147,057 
177.420 
168.260 
192,469 

187,940 
162,520 
172,514 
157,198 

612,042 
516,672 

6«7.045 
583,770 

131,625 
181,641 


Feb. 


March. 


128,707 
146,420 
160,073 

148,199 

1,780.886 
l,t64.983 
2,221.313 
8,217,129 

1.481,643 
1.452.':  !)7 
1.720.71(1 
1,731,112 

170,908 
161.146 
180,6.'!li 
170,374 

821,014 
216,128 
271,994 
866,861 

837.994 

844.046 

0<e,267 

1,338,494 

930,391 

843,60H 
821,702 
943,294 

634.766 
658,807 
715,408 
760,768 

381,919 
42.^.659 
877.066 
683,075 

2,117,77a 
2,412.t>8i: 
2.589.410 
8,237,904 

808.315 
214.310 
219,814 

2r2,ao8 

1,577.062 

1,878.608 
1.793,14H 
1,878.993 

1,676,493 
1,560.879 
1,758.062 
1,707,841 

438,927 
429,178 
461.M75 
457,346 

278.281 
263,25- 
827.696 
331,702 

566,986 
693.980 
672,058 
671,252 

1 89,370 
174,112 
163,016 
178,170 

614,701 
497,077 
628.128 
658.215 

462,514 
513,828 
571,572 
679,018 

74,489 
64,011 

S4,f42 
48,610 

190,885 
171,607 
252,454 
226336 


127,662 
154,664 
148,226 
164,837 

1.910.094 
1,954.872 
2,6'.!6.142 

2,578,818 

1,572.152 
1.72 1. H4H 
1.982,207 
l,832,!HiO 

165,634 
162.332 
200,11b 
186,722 

809,507 
288,868 
870,864 
806.571 

868.523 
1,128,6-28 
1,233,860 
1,510,039 

90d,&02 

900,688 

906,607 

1,019,341 

563,955 
606,608 
638.285 
724,989 

426,693 
439,007 
871,684 
666,660 

1,517,588 
8,657,908 
3,160,74 
8,489,278 

205.970 
207,360 
263,766 
326,381 

1,930.889 
2.019,88 . 
2.077.754 
2.131,883 

1,897.632 
1,883.414 
1.910.316 

2,029,078 

600,341 
532,525 
52S.817 
650,411 

290.593 
302,813 
331,499 
347,802 

575.941 
635.367 
658,373 
698.419 

182,335 
174,186 
812,744 
236,440 

641,846 
579,608 
606.584 
606,813 

444,667 
609,960 
583,960 
587,915 

76.634 
69,016 
62.670 
52,927 

308474 
338>I6 
294,870 
286,794 


1.063.0S4  1.037.330 
1,226.895  1.217,890 
1.270.418  1.301,9<j8 
1,408,310  1,425,330 


107.954 
128.666 
134522 
14«,068 

:49,470 
302.321 
211.358 
226,635 

1,280^5 
1,346.528 
1.486.M6 
1,529,781 

152,887 
170.427 
168,T8.'i 
189,516 

144,61H 
162,516 
146,3(16 
136,SKI 

482.164 

457.806 
568.567 
538,129 

146.443 
190,194 
224,2X9 

►209,580 


124,312 
117,180 
138,821 
162,684 

152.34 
207,358 
252,508 
253,464 

1,261,202 
1.476.378 
1.518.177 
1,552,0.S9 

162.690 
176,2611 
196.68M 
218,805 

124,616 
148.44H 
136,231 
139,600 

650,386 
564,075 

673,.SH6 
558.010 

166,436 

246,988 

260,407 

,  •2S6.14^ 


April. 


116.067 
138,526 
146,K45 
150,099 

,939.972 
2.287.111 
2,641,81H 
2,654,239 

1,5«9.5I« 
1.632.ia^ 
l.lM  4.481 
1,943.240 

160,032 

153,407 

178,032 

•183,083 

193.176 

169.6113 
20«t.688 
264,207 

1,034,587 
1.137,427 
1,320,489 
1.608,30B 

1,006.326 

9H0.2.'S4 

1.079.708 

1,064,950 

477,537 
499.217 
662,502 
626,023 

386,876 
4117,777 
694,402 
670,407 

2.121.341 
2.513,769 

2,74^,0!K 
2,484,668 

187,361 
818.968 
861.812 
288.911 

1.825.899 
1.819,031 
1.89M,9B« 
2,105,560 

1,964,885 
1,837,256 
2.20»,92- 
3,023,432 

496,246 
480,584 
53l-,076 
670,680 

873,66' 
285,944 
353,400 
343,422 

623,30' 
662,254 
693,959 
668,718 

200,942 

160.654 
258.378 
250,678 

876,161 
681,046 
636,483 
666,936 

416,674 
430.1W 
538,761 
660,^16 

66,637 
67,879 
63.679 
53,780 

884,837 
301,628 
874,325 
289,468 

955,230 
1,097,847 
1,236,973 
1,376,572 

103,191 
92,495 
110,099 
127,781 

151,220 
184.643 
233,37.s 
230,952 

1,204,415 
1,316.853 
1.478.007 
1.607,048 

173.965 
186.396 
200.644 
209,512 

120,967 
111,666 
140,807 
180,766 

187,899 
527,670 
516,204 
691,846 

192,01 
261,284 
204,076 
••222,621 


( 

116.848 
138,371 
160.  l«« 
160,30» 

1,995,459 
2.848,466 

3,906,7  H 
2.953,183 

1,768,184 
1,748,318 
2,024.021 
1,986,300 

160,560 
186.881 
170.466 
187,8)0 

194.501 

217,716 
231,-<55 
261,(!28 

l,010,Of-5 
1,106.099 

i,sue.srA) 

1.602,920 

1.003,143 

1,080,021 

1.163.«2(i 

,148.050 

449,032 
466.593 
535,152 


2,190.699  2,115.810;2,325.22>  2,S07.783  3.037.077  3,423.932 
2,613,751  2.6-4,0«0  2.671.746  3.236.718  3.180.677  3.484,594 
2.986,7W.i  2,740,5St:2,721,S98  :<.lil".229  a.241.46«  3,523.053 
3,618.707j2,lS09,199  2,761,495  8,161,840  8,713,136  3,880,730 


Mar. 


420,404 
474.602 
640,997 
720,826 


Jane. 


111,845 

139,894 
147,767 
141,466 

2,038,8u0 
8,094,199 
8,633,643 
8,846,195 

1.702,489 
1.K03.1S7 
1.91U,:i64 
1,998,600 

154,268 
169.682 
169.100 
181,444 

222,148 
210,207 
209,427 
268.340 

1,180.906 
1.255,361 
1,403,000 
1,806,482 

1,074.180 
1.180,830 
1,196,206 
1.250.413 

465,761 

50^,738 

655, 1H2 

2i496,988 

899,818 
407,996 
606,041 
680,816 


120,912'    122,766 
143,360'    155.2:18 


,21. 


118,868  ISejOT 

160,848  188,864 

146,446;     170.301      178.718  188.178 

186,014      145,156     156,119  191,866 

8.806.000  3.393.X!4l8.643.072'2.81.1.651 
2.063,138  2,492,481  2,691,66013.010.768 
8,649.466l3.8»1.09'!  8.137.549  3.358,882 
8,046378.3, 134,062  8,439,359 , 3.582,331 

1,657,665  1.955,450  1.764,6Kl'l.853,S41 
1,906,611  2.I38,7K-1  2.079,2:17;  2.252,182 
8,072,76.i  2,251.l«7  2.222.823  2.2.1.1.217 
2,219,077  8,372,159  2.822,918  2,803,791 


Jalr.      Aac       Sept, 


Oct. 


MsT.        Dee.     j  Talsl. 


168,708 
161,834 
194.088 
210,060 


194,866 
812,379 
812,707 
285,189 


196,778 
199,960 
881.641 
•240,680 


198,818  315,206  380,433 

217,729  282,745  298,909 

237,161!  2X5.096  362,889 

272,673  330,75?:  438,874 


1,188,.'»6  1,318,737 
1..376.528  1.131,765 
1,511,010  l,5.Sli,000 
1,^.592  1,731,985 

1.856.86lll,389,315 
1,312,597;  1,389,036 
1,317.759  1,295.6:14 
1,334.628  1.30&.(M2 

499,003  528,783 
581,801  670,77.t 
888,957  674,652 


442,327 
686,437 
643,663 
769,751 


178,610 
638,874 
728,011 
838,187 


1,130,947 
1,483,407 
1.607,715 
1,835,659 

1,328,812 
1.186,281 
1 .237.214 
1,271,638 

646,361 
862,064 
873,048 


446,738 
681,287 
714,256 
803,143 


181,637 
820.211 
819M6 
236,006 

830.866 
868,581 
887,470 
466,678 

1,848,700 
1,620.878 
1.766.447 
2,012.502 

1.316.868 

1.305.1601 
1,312,977; 
l.lOs.118 

901,298! 
918.978 
942,386 


473,821 


706,784 
838,998 


312,389  206,394 

184,838;  186,029 

340,415!  247,415 

238,954  294,124 

1,767,064 '2.001,329 
1,929,76s  2,007,204 
2,000.251  1.819.87(1 
2,087,548  2,147,614 

2,080,263  2.286,971 
2,144.842  2,061,054 
2.299.651  2,1X4.427 
2,131,002  2,375,595 

472,170!  681,689 

481,441  478,734 

514,657'  488.233 

678,612  576,274 


1.934.565  2.078.677  2.478.167'2,942,491 
1.977.398  2.212.692  2,560,185  2,961.840 
2.149.068  2.3'.i2.689  2,714,828  2,905.771 
2.309,552  2,367.006  3,093,608i3,47e,65« 


300,86' 
294.418 
391,477 
332,022 

636,674 
577,566 
778,089 
642,514 

257,686 
186,7.53 
839.153 
2i>l,6(M 

667,089 
647,782 
766,548 
681,82- 

423,89H 
415,817 
692.214 
497,661 

75,333 
68,792 
66,892 
61,688 

218,545 
189,335 
247.466 
211,450 

1,076,361 
1,'258,013 
1,308,888 
1,423,573 

103.030 
107.80- 
187,«63 
108.380 

157.868 
186,087 
257.192 
261.139 

1,316,324 
1,382.680 
1,577,216 
1,486,504 


296,224 
282,817 
367,352 
343,404 

828.306 
669,762 
720,899 
669,820 

251,462 
187,481 
240,960 
282,160 

678,480 
696,206 
766,l!08 
714,169 

438.397 

472.771 
568,,S57 
649,600. 

77,208 
66,991 
61,116 

69,7-<7 


208,797 
209,843 
880,076 
843,183 


259,233 
853,494 
396,667 
344,798 


846,760  883,103 

348,332  363,076 

809,193  842,807 

841,689  388,656 


1CM,S44 
180,767 
179,8«7 
180,807 

3,888,184 
2,741. 97h 
3,072.88(1 
3307,6H3 

lJS»a,M6 
1,IM0.448 
S.004.2S8 
8419,008 

166,193 
803,228 
191.866 
•884,778 

800308 
888.040 
SI8.846 
108.816 

1.828,064 
1,478,696 
1,784,11/0 
8,031,0t0 

l,l'.4.6«7 
1,172,311 
1,231,392 
1,321,471 

797,399 
888,974 
876,730 


2,149.666 
2.267.573 
2.461.127 
2,563,123 

660.6.10 
607,594 
539,92<) 
656,562 

333,407 
328,076 
340,191 
392,608 

880,403 
633,061 
651,473 
735,714 

248,155 
219,681 
277.286 
318.866 

871,977 
724,098 
810,017 
768,211 

456.691 
491.411 
613.010 
846,991 

93,387 
66,462 
78,067 
80,000 


188,858'  196.689 

176.272  193,864 

226,-,i40,  824,481 

320,074  825,111 

l,054,414ll,()39,849 
1,201.886;  1,230,1(13 
I.12,t.i60  1,280,590 
1,411,328  -1426014 


106,630 
109.416 
114,177 
117,689 

166,672 

180,871) 
231.110 
238,456 

1,S66,'790 
1,371,866 
1,485,374 
1,610,467 


186,736  194,678 

198,398:  201.727 

214.ue«  331.421 

230,068  243,416 


120.547 
118.639 
148.061 
110,731 

610,978 
664,668 
524,244 
671,495 


107,836 
118,188 
128,367 
108,688 

370,788 
485.912 
439.066 
544.089 


246,028  299.467  297.792 

319,0rt2   324.171  851.518 

377.564  378.3-<0  8H6.327 

•283,171,  •8:16,152  •378.S91 


104,439 
109,766 
186,881 
128,628 

179,289 
209,8-i4 
319,.S1IW 
307,003 

1,333,438 
1,448,495 
1,646,182 
1.866,791 

202,431 
21i,2:w 
240,657 
868,037 

116,1!16 
126,814 
141,616 
123,086 

608,807 
47-3,688 
481.603 
687,815 


2,295.291 
2.575.104 
2.670.530 
2,747,108 

606,507 
576,160 
696,173 
686,829 

312,804 
366,094 
404,401 
375,643 

675,264 
682,600 
760,399 
695,811 

283,678 
383,630 
886,519 
338,134 

706,700 
713,888 
819,448 
784,063 

470,874 
6.35.074 
653,066 


93314 
80,308 
86,564 
76397 

197,288 
193,762 
225,024 
239,658 

1.156,808 
1.3f4,812 
1,4-23,82 
•1682297 

115,344 
188,497 
160,262 
166,813 


834,031  225,646 

283.188  321,600 

298,149   281,427 

316,464  895,898 

1 

1,346,927  1,394,834 

1,637,277  1,615,419 

1,706,98911,663,728 

1,786,084  1,823,106 


2,714,37412.978.366 
2.655.690;2.978.8O7 
3,0^0.6682.940.0-36 
3,186,313  3,278,697 


660,802 
68X,58' 
681.810 
862,312 

321,154 
833,616 
406,385 
387,820 

871,612 
706,082 
778,646 
763378 

896,326 
843.976 
815,159 
348,628 

731,272 
764,643 
836,079 
807,698 

466,638 
677,021 
660,864 


94,786 
69,40V 
74,077 
81,392 


741.748 
768,736 
763.137 
977,373 

339,780 
383,874 
413,290 
407,483 

677.341 
887,038 
844,479 
866,183 

306,874 
281,634 
385,147 
886,484 

733,803 
816,220 
872,180 
854,244 

660,967 
661,661 
704,080 
704,680 

03,388 
77388 
76,818 
86,948 


182,604  204,090 

189.18i  208.278 

232.131  251.912 

346,156'  256,806 

1,157,630  1,382,678 
1.467,850  1.680.0X2 
l.S62,921  1.754.U83 
1,663,766  1,859,186 


126,681 
144,018 
172,932 
181,462 


141,900 
171,611 
180,447 
196,497 

221,157 
332,143 
280.688 
308.555 

1,437,064 
1,768.4116 
1.788.920 
1,963,028 


826,844'  234,895  229,189 

347,162  240,003  24S,HO« 

245,616  262.095  260.251 

278,386  292,483  278,476 


122,573 
146,256 
168,9n 
186,264 

496,631 
49e,3»l 
476,090 
604,373 


104,001 
188,786 
162,480 
188,8«8 

388.791 
478.580 
490.1.11 
683,476 


128,810 
167.710 
160,411 
167<f8t 

499368 
568.364 
674,383 
793.844 


817.1021    290,738  310,106 

381,881      334,375  343,604 

391.722     40:l.632  408.718 

•364,686    •354,816  •338,534 


158,480  134BJ8a 

197,009  IMlMi 

182.221  l,9aa,0M 

186384  1328310 

8,682.3881 28.4AT3O0 

3,688.7X8  2ai8«.«B« 
2.932.446  8,3.241.998 
'3.042,087  :i5,15«31l 

1,789,386  20.156.274 
2.180398  22,427,1)93 
8,0123-7  -21.319^529 
'2,l78,180i24,8r»,7»t 

187.8.36  8.0603S4 

203.967  8.177366 

198,264  33SB.077 

•331,191  2308,808 


888.187 
8e8,B»; 
806,104 
884307 

1,146,441 
1.260.8111 
1.548.491 
•1,883.000 

977,218 
1,111,607 
1,178,887 


780,386 
878,488 
873,907 


440300 
869,681 
680,846 
781,(06 

8.838367 

2.967,578 
2,872,«81 
3,641,110 

349,706 
241,067 
279,163 


2,615,260 

2,737,377 
2,660.98)1 
:i,214.162 

2,283,424 
8,613,432 
2,5:»,871 
3,798,861 

815,790 
668.837 
677,727 
831,445 

300,889 
378360 
883.762 
380,337 

700,967 
816,380 
806,787 
889,8:i2 

363,834 

244,390 

303.867 

•290,808 

866,860 
768,878 
813,366 
741314 

917369 
634,188 
688,070 


87332 
68,389 
67,607 


193,660 
1M7,4S0 
2l3.6t«, 
218,840 

1,330,232 
1,651,712 
1.616.051 
1,743,779 

188,871 
143.833 
182,852 
178,662 

189,413 

806,808 
346,641 
278,491 


418,604 

686,5118 
6.39.027 
•767,678 

2.774.048 
3.188.778 
2.815.733 


849,511 
342.366 
328.291 
•373,314 

3,274,481 
3,361,788 
2.463,380 
8,093,049 

1,940,627 
2,182,964 
3,18.3.176 
2,585.817 

457,576 
583,839 
879,984 


319,497 
378.909 
381.710 
863,620 

730,283 
848,753 
834,641 
880,403 

330,603 

198,781 

259,238 

•288,'<53 

618,338 
697.717 
838.834 
•640300 

497.741 
e38.-2-30 
691.715 
593.421 

89,481 
68,938 
66,711 


806,897 
210.80- 
248.441 
•219364 

1.330,071 
1.861.487 
1,692,786 
•1,733,611 

128330 

146,408 

165,00^ 

•183,890 

199,170 
287.008 
879.644 
•3O0.4»8 


1,841,787  1,464,822 

1396,416  1,664,063 

1,678.766  1,681,839 

1,881,043  •l,796,6t0 

193,339'  188,181 

809,890,  380,7x3 

•231,981,  •281,690 

•326,268'  •830.068 

146334  189.481 

166,097;  184,168 

167.6691  182.467 

161,613  •163,157 

476,808  491318 

670.688  631.768 

084.0211  631.066 

664,967!  *a783SI) 

249,0481  180.161 

896.984,  362,948 

202,0781  S»t.66l 

•180,700  •28^.467 


2.84B,07» 
8,886349 

l^Si 

13,180300 
18.080300 
17,088318 
20308388 

18,177371 
18,4873e« 
13,608.788 


7388306 
8,088741 
8,708,176 


9,183381 
8,140,888 
7,718314 
8,818,080 

88,748,700 
84,007.017 
38,130360 


2,710,000 
2,679,688 
3.297,668 
c3,627,007 

34307,781 
29,000318 
a081O3>8 
89,860,837 

35,882,973 
26.186,280 
•38.038.207 
293 14 .070 

6.416380 
6.438.64« 
6,864,681 


3,624,490 
3,937,687 
4,447.867 
4,383088 

7,148,989 
8.136,374 
8,868,141 

6338,848 

2,888,070 
3384,066 
3,078,000 
3,389300 

7,668,884 
8,046,008 
8378,780 
8,408.117 

5319,007 
6.4ia7Bl 
7.481388 
7,002,018 

1.008388 
81S380 
810338 


3,403,078 
2,370,138 
8,933378 
2,808,614 

13,600348 
10,114.348 
16.0ie,18» 

18,680,7S(^ 

1,370,884 
1,526,388 
1,688.078 
1,602,108 

8,107.788 
8,817,001 
3,074,430 
3,264,834 

16.043,100 
18.011387 
19.161,881 
30,232,908 

8,803.781 
8,4I«388 
2,630,138 
2,847.731 

1383348 
1,730.104 

1,849.891 
1,628,710 

6,774338 
6391380 
0.426.084 
7,374388 

3386.788 
8,474.08* 
8348388 
C3,587,7I4 


•  Approximate  flKorss.  a  loclades  whole  >7St*m  (ezoeptlog  Bt.  Lonti  *  Ban  rnuiolso(>)  and  lines baU  owned.  8  Bxclndtnic  Ocean  80. 0». 

«  ■win salsa  eonestlons  fouadlneoesHr;  after  montbif  touiM  lua  ooeo  puDUsnod.  c  Ficares  are  xlren  In  Mezloan  onirancy. 
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MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS-(Conolude<l). 


ninneavallB  ds  St.  lj«nt»— 

18HK (351  m.). 

lam (383  m.>. 

18110 (383  m.>. 

IBWI (883  m.). 

Habile  d(  Ohio- 

1888 (687  m.). 

1889  (687  mj. 

1890 (887  m.). 

18»1 (687  mO. 

Muhvllle  Chatl.  &  St.  Leals- 

1888 (827to8S0m.). 

UI8» (65-.im.). 

1880 l8S8ui.)- 

lesia (658  loSlOm.) 

M.  Y.  Crnlral  Oc  Had.  Klv.- 

1888 (1.44T  to  l,V20m.). 

1889 (1,430  m.). 

1880 (1,120  to  1.4lt5m.l. 

1891 (MrtTm.). 

Mew  York  Lake  Briedc  Wesi.- 

1888 (I,.i32m.) 

1889. (1.88am.). 

1890 (1,638  m.). 

1891 (1.63*  m.). 

Mew  Yerk  Oi  New  Eailand- 

1888 (490  m.). 

18S9 (490m.). 

1890 v490m.). 

189? C4»0m.). 

New  York  Sbm.  dk  Weel.- 

U88 (167  m.). 

1889..  (157  m.). 

18M (167  m.). 

1891 (lB7m.). 

Merfelk  &:  Western- 

1888 (554  m.). 

1889 (591to638m.). 

1890 (63814)  '.,t>47  m.). 

1891 (1,077  to  1,105  m.). 

Merthera  Ccatrai— 

1888 (ST7m.). 

1889 (377  m.). 

1890. (377  m.). 

1891 (377  m.). 

Kerthern  Paclllc— 

1888 (3,277  to  8,498  m.). 

1880 (3.447  to  3,514  m.). 

1890 (3,590  to  4.162m.). 

1891 (4,8^7  to  4,332  m.). 

Ukia  &  niUslnippl- 

1888 (633  m.). 

1889 (623  m.). 

1800 (623  m.). 

1891 (823  m.). 

Oretea  Railway  Sc  Kav.  Co.— 

1888 (752  to  855  m.). 

1889 •,874tol'50m.). 

189C» (1,029  to  1.035  m.). 

189U (1,069  m.).. 

FennarlvaDla— 
(All  linea  east  of  Plttaburx  A  Brie)- 

1888 (t2.346  to  2,369  m.).. 

1889  (2,389  to  2,390  m.).. 

1880  (2.3t)0m.).. 

1891 (2,436  m.).. 

Rlctamoad  «&  DaiiTllle  ^rsteni— 

1888...  (2,e0«  to  2.833  m.).. 

1889 ,2.803  to  3,004  m.) . . 

1890 (8,051  to  j,l  13  m.).. 

IB01* ;3.1S4  m.)  . 

Charlotte  Col.  dc  Aacueta— 

1888   (378m.).. 

I8H9 (393  m.).. 

1880  (383  m.). 

188l» (363  m.).. 

Colambla  Si  UreeaTllle— 

188b (288  m.). 

1889 (296  m.). 

1890 (296  m.). 

1891" (29»m.). 

riralnla  Xltdland- 

ISSi (365  m.).. 

1888 (356  m.). 

1890  (356  m.). 

1891* (346  m.).. 

Weetera  North  Carolina— 

1888 (290  m.}. 

1889 (287  m.)  . 

1890 (302  m.).. 

1881'    (SuSm.) 

BoBie  Watertown  &  Osd'burg- 

1888 (643  m.;. 

1888 (843  m.). 

1880 (889  m.). 

1891 (629  m.). 

St.  lu  Alton  Si  T.  U.  Branches- 

1888. (203  to  242  m.). 

1889 («i2m.).. 

1890„ (242  m.).. 

1881 (348  m.;. 

St.  LeaU  Southwestern.— 

1888 (1,168  to  1,171m.).. 

1889 (1,177  to  1,227  m.).. 

1890 (l,2.J2m.).. 

1891' (1,22am.). 

8t.  Louie  de  Saa  Francieco— 

1888 (1,212  to  1,329  m.).. 

1889 (1,389m.).. 

1890 (1.329  m.).. 

1891 (1,329  m.).. 

8t.  faul  St  Dulath— 

1888 (830  to  349  m.).. 

1880 (247  m.).. 

1880 (247  m.).. 

1801 (850  m.).. 

8t.  Paul  Minn.  Si  Manitoba.— 

1888 (2,651  to  a.OJO  m.).. 

1889 (3.003  m.).. 

1890.. (S.OMm.).. 

1891* (3,035  to  8,078  m.).. 

8oa(hern  Paclllc  Co.— 

1888 «i,676to  6,931  m.).. 

1880 (6,948  to  6,052  m.).. 

1890 (8.052  m.).. 

1891 (6,226  m.). 

Texne  dk.  Pnclflo— 

1888 (1,497  m.).. 

18B9 (1,497  m.).. 

1880 (1.497  m.).. 

1881  (1,497  m.).. 

l/nlon  Paclflo— 

1888 (4,706  to  5,181m.).. 

1888 (4,816  to  5,180  m.).. 

1880 (6,667  to  7.5B1  m.).. 

1891 (7,663  m.).. 

Wleconsla  Central- 

1888 (giS™-)-- 

1889 (888  m.).. 

1880 (828  to  867  m.).. 

1881 (887  m.).. 


Jaa. 


« 

6,000 
83,390 
104,786 
109,700 

802,210 
884,i0S 
291,837 
388,086 


Feb. 


$ 

109,234 
93,172 
101.87B 
112,379 

215.092 
277,069 
247.31  K) 
287,075 


8:0.806  24«,«,5 

298.080  275.827 

308.58ft  279,315 

357,713  298,523 


2.716,704 
2,710.150 
2,923,408 
3,007,852 

1.880.18:1 
1.9^4.291 
2,155.7f(: 
8,172,2:1' 

391.639 
412,571 
434.40 
44»,04(J 

119,627 
103,247 
104.488 
115,088 

380301 
398,065 
B57,e2o 
691,760 

452,441 
484,749 
659,118 

49S.6'>1 

703,607 
,183,S9» 
1,177,400 
1,752,139 

304,827 
318.92^ 
319,768 
328,813 

872,t98 
284,996 
128,219 

473,857 


4.193.881 
4.528.748 
5,142.311 
6,312,475 

831,640 

920,217 

11540^7 

1,181,300 


2,586,483 
■e.4Hl,730 
2.703353 

2,732.998 

2,048.2-0 
1.711.17 
2.(i5«,l«' 
^,054,403 

S86,9.->3 
385.713 
389,005 
417,781 

118,884 
81,170 
f5,9.-V( 

101,636 

860,76.H 
403,019 
574,'»2' 
688,  i3n 

451.7&1 
436,191 
491,68v 
473,6w 

9M,0«S 
1,193.159 
1.28Z,90M 
1,169,981 

290,678 
289.8r« 
308,S«r 
305,9n4 

44.5.847 
857,430 
222,663 
347,3t0 


1.378,454 
1,421,15(1 
4.851,091 
1,739,321J 

867,171 

881,870 

li63400 

1,111,325 


March.  April 


t 

100.161 
109.538 
130,114 
189.137 

203.588 
857,052 
246.398 
294.15r 

257,1  as 
290.839 
271, IHi 
3u8,b95 

2,849.609 
2.881,599 
^^.918.52.: 
3,081.139 

2,130,419 
2,113.191 
2.242.1N,s 
2,291.28 

378,140 
122,801 
452,886 
481,949 

106.161 
91.029 
102,722 
106,302 

416,342 
44.t,2S,^ 
649,297 
726,08' 

426,081 
171,200 
558.373 
537.305 

1.207,178 
1,826,994 
1. 676.5.'' 1 
1,777,918 

898,9^0 
309.563 
351,70rt 
318,187 

558,733 
33»,185 
S03,137 
110,9j2 


84,867  92,369 

83.566  80,999 

85,060  8e,8:!0 

89,800  88,700 


67,881 
88.987 

8a,86S 
88.950 

133,369 
144,362 
188,258 
176,300 

50,874 
78,467 
78,844 
88,360 

818,198 
852,312 

2B1.141 
310,985 

78,810 
78,603 
97,440 
118,735 

314,470 
385.801 
384,712 
34t.308 

390.920 
129,837 
448,774 
189,035 

84,611 
80,119 
87*13 

90,700 

183,421 
394,117 

509,883 
654,857 

3,846,765 
3.514.77a 
3,133.411 
3,853,191 

616,875 
629,795 
659.9:^1 
611,089 


89,889 
74,383 
95,76. 
93,400 

129,911 
132,908 
165,398 
169,700 

66,881 
71,723 
71,151 
73,800 

221.068 
203,923 
387,808 
287,3e9 

77^683 
80,283 
89,001 
118,968 

880,ie'.i 
219,5 -f 
897,170 
331,931 

396.108 
101.135 
480,388 
471,278 

81,871 
78,334 
77,.S61 
95,110 

652,013 
388.837 
145,011 
534,888 

3,162,791 
i.  118,823 
2.979.952 
8.812,3B» 

468.088 
450,693 
541,126 
607,5^9 


1,727,832  1,917,938 
1,918.103  i*l5,73X 
3,127,536, 2J5U:l,6v!i 
3,025,792  2,8«2,218 


228,012 
25«,'i34 
325,579 
371,720 


4,52«,5H2 
1,796.138 
5.170,;  16 
5,S!18,708 

828,096 

9I9,<>59 

•106"895 

1,105,100 

83,002 
76.331 
81,514 
86,850 

57,960 
75,2-.» 
81.112 
78,H50 

133,803 
170,709 
183.02- 
181,600 

68.8.'S3 
88,639 
81,172 
85,000 

261,681 
867.as5 
340,876 


» 

108,416 
93,53' 
109,8-3 
U  7,345 

174,199 
197.340 
254,113 
281,361 

232.»W 
858.'288 
277,114 
29v,337 

8,748.7 
2.742,37.^ 
3,02J.979 
3,020,39 

8.112.656 
1.95.;.7:)' 
2,31\757 
2,231,032 

410,325 
422,113 
481,85'.! 
491.927 

106,381 
9S.479 
122.095 
126,833 

396.512 
417,96C 
692,636 
763,27" 

486,814 
4'i5,171 
558,94C 
512,979 

1,444.888 
1,653,41b 
1.923.07:! 
l,9(J5,2el 

270,079 
298.459 
3U,8.in 
309,24; 

478,053 
326,769 
355.2-.i9 
433,762 


Mar. 


74,487 
86,316 
9S,9?5 
109,097 

808,181 
841,187 
888,8:il 
387,116 

446,435 
435,349 

488.828 
606,347 

92,581 
83,144 
112,718 
108,171 


4,650,016 
5,032.370 
5.619.857 
5.3711,003 

734,117 

831.665 

"915,300 

1,068,275 

57,470 
80,178 
04,879 
78,8t0 

35,884 
42,169 
50,262 
60,800 

141,988 

170,718 
190.648 

187,70C 

16,861 
72,115 
82,051 
90,100 

851,507 
261,388 
333.605 
320,817 

61,511 
78.358 
07,662 
106,163 


103,601 
107.800 
10!^.8«^ 
131,275 

210,408 
24.3,579 

298.,'»«- 
278,177 

252,791 

287.8i. 
298.05' 
3i'5,37b 

?,824.84l 
2,89<.861 
.1,128.094 
8,186.216 

2,382.879 
'i.Wi.Son 
8.497,070 
2,449,438 

484.4.'!9 
176.024 
&lS,u:i: 
527,328 

96.171 
110.526 
144,171 
115.717 

408,71:8 
429,511 
707,670 
764,691 

588,896 
502,487 
538,972 
619,359 


Jnae. 


• 

11 ',409 
103,915 
9k,1HU 
132,210 

181,48- 
216.807 
258,00.' 
250,651 

22  .181 
259.175 
275.3.5- 
306.359 

8,896,216 
8.1 11.113 
3,007.097 
a,-io7,095 

a.'28  ',191 
2.311,801 
'2,4:;h,790 
2,581,191 

460,079 
479  880 
514.83W 
5511,898 

113.e.« 

n6.ivo 

150.851 
153,373 

8rD,764 
135,9111 
690.911 
702.797 

551.260 
116,56:1 
618,852 
676,81- 


Jalj. 


1,537,289  1,810,1S' 
1,832,188  i,797,:r7; 
1.984.771  1.930,1114 
1,908,77.  1,895,832 


29.1,701 
313,970 
382,001 
S32,7aS 

507.550 
371.627 
420.353 
460,':  12 


6,027,760 
5,291,810 
6.703.033 
5,3S6,'<52 

711,846 

888,791 

1,001.4110 

1,051,900 

68,012 

59,217 
61,747 
70,800 

3<,776 
41,025 
61,631 
57,070 

150.232 
186,120 
li-3,33>' 
185,1/60 

88,781 
89,l:<5 
82.39. 
89,200 

281.817 
378,936 
307.46' 
888,191 

70,849 
Kl,8'29 
101,771 
106,083 


889.313 
298.583 
305.985 
304,92} 

530.69- 
11 '1,823 
138.731 
138,051 


178,783  209.066 

817,2:<9  238,930 

860,245  281,786 

281,8091  274,957 


390,483 
433,119 
163,468 
507,860 

101,561 
86,201 
105,912 
111,963 


7S6.7'29  810,359 

612.562  665.098 

673,591  717,188 

737,478  789,485 

3,892,890  S,867,89'T 
3,152.029  3.728.K51 
3.552.032  3.H50.588 
"  "09,110  3.713,327 


621,169 
500,338 
501,457 
605,454 

2.613,108 

2.111.581 

.185.5-15 

8,176,858 


255,472  291,158 

834,531  332,41 

S-28,611  398,98-) 

326,502  108,576 


138,068 
601,130 
625.681 
531.9«3 

2,6.19,213 
•2.153.288 
:i.517.721. 
3,238,867 

288,523 
2>i«,381 
391.207 
101,818 


402.891' 
434,611 
543,617 
619,631 

132,443 
101,171 

128,040 
170,9il- 

743,456 

620.18I' 
758,8.^8 
777,831 

3,884,897 
3,751,971 
l,154,n67 
3,011,22 

172,(06 
480,«33 
502.9-.. 
460,041' 

8,:  18,191 
'2,341,718 

4.043.4I6 
3,311,'2»l 

303,617 
311,290 
152,195 
39-J,706 


5.080,102 
3,931.020 
5.17-2.001 
5,ll'J,e56 

678,079 
811,721 
923.919 
954,270 

49.704 
68,325 
61,882 
80,900 

32,557 
38.50; 
11.881 
11.900 

151,079 
180,059 
181,192 
173,100 

48,673 
85,3t<9 
87,181 
78,700 

297,228 
281,379 
320,903 
361,707 

88,211 

84,851 
95.233 

223,131 
•2:»,892 
268.007 
2ei,54< 

491.008 
131,850 

170,816 
541,973 

150,966 
106,70- 
111,153 
187,923 

785,124 
693,697 
765,419 
816,351 


t 

109,634 
120.474 
134,328 
161,831 

179,883 
207,000 
857,2-23 
288,333 

262.581 
899,209 
311.187 
630,154 

■2,860,191 
2,961,919 
3,001,827 
3,351,961 


Aac.    i  Sept. 


106,181  128,957 

127,7151  116,018 

1'22,997'  152,820 

161,116  800,768 

192,779  181,779 

321,76:'  219.101 

391.943  281.699 

833,871  2:7,076 


378,185 
388,810 
355,8«8 
19:<,.'i67 

8,873,771 
3.100.984 
2.813.622 
3,673,125 


2.378.7li9  2,H0.76(' 
2,538,1111  2,778,7o' 
2.504,121  •2,798,61^ 
8,818,39. 1 3,918,8'^; 


484,991 
492,0eu 
58«,905 
645,819 

183,28 
140,301 
149,799 
157,705 

407,286 
457,789 
719,588 
760,778 

683,345 
513.801 
679,891) 
666,194 

1,603,585 
1,925.391 
2.015.318 
1,980,178 

275,591 
311,078 
380,110 

S68,388 

528,094 

101,824 
181.519 
406,980 


616.308 
6)7,113 
670.730 
672,101 

146,855 
143.885 
117,812 
119,713 

432,92'- 
617,521 
71 6,7-27 


600,20; 
688,08' 
653,6•^ 
61'2,10- 

1.685.291 
2.091,471 
2,120.66<i 
2,061,  .'97 

379,185 
412,805 
411,1114 
118,'23- 

563  211 
385,962 
456.226 
430,622 


4.833,418  6,390.9.')1' 
5,211.671  5.9D3.061 
5,371.111"  5,930.8«5 
5,879,782  6,212,375 


738,712 

93(',2'13 

1,081,580 

1,138.28. 

87,595 
76,171 
71,871 
80,880 

36,89- 
13,301 
53,795 
30,1 

151,988 
200,311 
198.832 
817,731 

18,91' 

82..a'8 
72.876 
81,337 

300,39 
318,483 
349,943 
361,48(1 

85,104 
78,813 
109,623 

111,898 

219,130 
261,732 
299,511 
322,516 

464,880 
608,577 
56.5,473 
684,158 


834,011- 

992,  l:i. 

1,131,811 

1,116,355 

71,495 
69,088 
76,316 
72,918 

19.081 
66,038 
61.81 
67,019 

171,810 
192,820 
813,070 
198,758 

58,86- 
73,638 
85,468 
98,993 

853,388 
39 1, 9-23 
386,066 
873,077 

78,308 
101,lh8 
180,86:1 
181,:8:i 

871.783 
828.988 
356,320 
319,469 


871,179 
:00,21.> 
350.06' 
479,955 

3,.368,100 
3.392.398 
8.816,888 
3,778,632 

8,378,790 
2.528,'259 
2,569,7.-3 
2,935.317 

501,128 
518.924 
682,781 
683,790 

130,116 
123,271 
145,716 
158,121 

130,210 
438.063 
802,493 
880,774 

5«8,206 
563.555 
608.278 
885.919 

1,711,275 
■2.125,261 
2.508.'2  2 
2,718,888 

398.802 
396,891 
39-2.386 
408,008 

623,089 
158,199 
527.681 
617,621 


Oct. 


« 

118.310 
182.288 
170.368 
822,603 

261,841 
295.58: 
326.700 
•347,936 

282.621 
309.511 
352.066 
491,980 

3.175,798 
3.436.316 
8,278,919 
3.819,154 

2,362.318 
2.803.002 
"  "12.7:i8 
8,89o.289 

528,447 
63-1,846 
578,91 
679.318 

138,184 
134,512 
188.228 
169,161 

167,776 
678,311 
809,319 
870,387 

588,816 
630.831 
590.388 
861.679 

2,260.656 
2,885.108 
2,922.820 
2,993,3c6 

384.378 
111.687 
398,188 
101,968 

731,719 
54",865 
696,816 
674  987 


Not. 


5,885,137  5,116,168 
5,128,733  3,857,772 
5.780,339  6.192.101 
8,159,567  8,108.160 


875.782 
1.018,119 
1,196.071 
1,175,514 

83,153 
71,121 
86,088 
72,30'i 

12,137 
63,678 
79,881 
65,118 

16tt,12S 
206,887 
217,5:8 
203,036 

56,726 
71,788 
85,362 
89,068 

324.189 
:3a,8'22 
376,991 
351,528 

87,679 
110.886 
131.260 
135,1-38 

287,32^ 
380,10(1 
386,518 
417,131 


637,168  577,799 

678,901  682,631 

607,413  625,931 

609,878  690,445 


181,595  166,535 

132,151  131,801 

140,984  138.091 

157,03s  \m.w 


835,268 


716,136 
88,5,001 


789.995 
645,182 
720J)62 
794,977 


170,784 
139,546 
164,0110 
182,777 


1,080,881 
1, '205.110 
',291,450 
•  1818120 

101,111 
91,175 
105,400 
101,200 

76.719 
87,750 
88,700 
89,800 

183,358 
210.816 
220,8u0 
801,600 

68.890 
76,298 

94.900 
101,300 

328,349 
336,711 
356.835 
354,509 

97,691 
185,180 
116.371 
150,868 

374,788 
516,811 
189,405 
677,887 

600,688 
657.150 
711,384 
770,081 

169,995 

iso,9;)c 

173,013 
247,641 


805.314  978,678 

959,678,1,840,156 

1.097,358  1,330,1-22 

1,302,'281  1,801,127 


3,721,714  8,739,659  4.151,6:23  1,074.821  1,528,751 
<.884,7o8  1.028.13l!4,210.418  1,392.76»  1.6'il.l  .8 
3.8H5.742!l,079,51Hil.lM,770  1.7«5.88'l  1.9«0.9,50 
1,051,980]4,-288,917  4,518,-257  1,892,20!)  6,298,851 


454,846 
447,077 
487,160 
493,318 


172,927 
190,183 
614,9-14 
611,461 


3,183,288  8,611,061 
'2,608,239  8,716.57- 
3.793,882  3,837.3'I2 
3,147,708  8,500,823 


316.821 
323,202 
442.717 
426,527 


387.608 
871,861 
483, 7.11 
481,07.- 


485,477 
5n.3S3 

571.817 
530,76-1 

a,«68,705 
3.ilH,l:;« 
3.-73.911 
3,700,212 

385,841 
449,53 
60'2,35l 
491,82: 


588,490 
681,691 

638,888 
680,116 


686,116 

814,165 
861,195 
900,631 


3,710,397  3,038,314 
«,993,5'23  S,33;,3-20 

3,9111,084 1 4. .308,892 
4,192,539  1,578,218 


391,422 
429,768 
508,170 
192,339 


Dec.     Total. 


« 

110.800 
154.762 
155,600 
l»e,117 

277.116 

889,310 

31.3,852 

"326,717 

261,571 
293.988 
388,887 
410,702 

3,904,242 
3,113.405 
3,099.681 
3,723,379 

2,280.298 

2.179. 

'2.511.125 

3,882,881 

169,511 
191.318 
516.716 
689,768 

188,600 
133,345 
143,119 
118,793 

137,698 
627,319 
771,196 
837,508 

488,114 
528,151 
516,111 
576,188 

1.898,612 
2,2'28,73l 
2.599.311 
2,589,060 

291,688 

381,888 
S2-<,H0," 
.322.21 1 

615.273 
155,520 
558.55 
573,803 


1,860,861 
5.498.800 
5.869,8' 
5,6'J4,726 

969,779 
1,138,473 
1,211,630 


83,496 
88,878 
91,000 
86,800 

77,718 
99.138 
89,000 
83,600 

164.612 

191,441 

•■201,050 

180.700 

67,249 
71,338 
90,870 
91,300 

29:,2S1 
821,871 
800,011 
817,608 

83,108 

108,8'.!.) 

123.578 

•182,000 

823,695 
451.996 
423,951 
516,711 

546,078 
588,798 
637,191 
619,778 

118.187 
125.788 
142,301 
300,678 

910,357 
1,821,398 
1,378.830 
1,689,116 


$ 
110.127 
126.330 
131,271 


812,198 
322.328 
316,5.511 
"831,512 

28.5.125 
809,285 
817.2112 
481,889 

8,000,861 
3.1)81,%31 
3,083.9.vt 
3,717,889 

2,111.80 

2,187.881 
8,377,835 


129.889 
473,866 
182,779 


183,891 
124.2.36 
130,018 


109,727 
505,151 
69»,018 
•718,796 

499.638 
600,236 
483,180 


1,181.583 
1.601.375 
2.2M,279 
'2,008,813 

101,188 
367,386 
3!i0.526 
•371.803 

685.531 

170.038 
51'2.7bl 


1.808,088 
5,195.261 
5,305,319 


951,832 
1,126.398 
1,186,035 


89,771 
81,768 
89.100 
88,900 

71,939 
'(9,300 
82,880 
76,900 

148.381 
184.601 
■•193,960 
161,600 

6,3,088 
78,002 
80,710 
78,600 

267,388 
301,011 
301,157 
333,361 


t 

1.851.800 
1.147.937 
1,610.844 


149,-38    1,817,8 


8,606.888 
8,064,144 
3.441.847 
3,496,777 

3,185,380 
8,505,725 
3.784,681 
4,739,443 

»,883,38* 
38.056,5^8 
38.258,8H 
10.378,080 

21.009,360 

'27,512,083 
29,:30 1,700 


5.840,064 
5,660,604 
6,038,188 


1,446,901 
1.403,486 
1,598,088 


4,899,588 
6,597.188 
78.578,880 
8.146,083 

6,203,384 
6,068,967 
6,608,767 


18,080,104 
21,711,891 
21,40«.7S1 
85,037,336 

3,868,SH4 
4,080,S8 
4.139,963 
4,314,083 

8,879,787 
4,888.496 
4,981,998 


68,178,077 
6I,6U.44B 
66,808,2«0 


10.131,258 
11.980.610 
13,301,820 


»I8,7W  ' 

888,8f" 
e»51,i3 
867,248 

615,625 

769.681 

cK69.86a 

818,418 

1.884,073 
3.149.361 
c2.341,974 
3,213,818 

668,974 

8>i7.128 

(972,601 

1,012,648 

3,368.10» 
3.588,186 
8,946,210 
3,985,972 


108,122  919,307 

101,-287  1.110,186 

1-25.1-28  1,336,910 

•132,803^  1,189,183 

351,880;  3.050.433 
188.846  3,878,198 
168,630  4,103,148 
583,831  j  4US60,e51 

535,506 1  5,773,381 
a01,'288:  8,032.861 
583.032  6,806,878 
•616,962    6,958,381 

88.580 ;  1,584,918 

90.905,  1,301.98(J 

115,l:J0)  1.194,324 

"135,950  1,881,130 


858,189 

730,632 

971.915 

1,889,385 


9,361,834 
8,783.698 
10.136,917 
11,711,787 


4,170,716  3,977,693  48,698.614 

1.128.033  8.702,884 '16.313,208 

1.385.828  1.010,695  18,201,998 

4,707,968       


650,387 
766,381 
730.131 
768,151 

2,72:i.210 
2,8-6.108 
3,1193.121 

1,8-J8,723 


128,713  341,213 

159.108  1111,886 

537,061  167.746 

608,011  451,611 


668,871 
8I9,46U 

7tl2,786 
•731,458 

2,511,873 
2.784.708 
8,449,571 


277,885 
853,389 
130.007 
•151.'286 


6,374.388 
6.917,803 
7,327,710 
7,^22,',230 

30,196.531 
31,070,188 
U,302,181 


8,839,566 

1.^287.907 
^.289.56e 
5,185,735 


*  Approzlmste  flsare*.  t  And  68  mllea  of  oanal.  t  Figures  Inclade  railroad  only,  not  the  water  routes. 

1  Including  for  the  fall  year  Scioto  Talley  Dlylslon  and  Maryland  &  Washington  (Shenandoah  Vallsy)  Division. 
a  Western  &  Atlantic  Included  from  July  1, 1891. 
c  Bmbracing  corrections  found  necessary  after  monthly  totals  had  beaa  published. 
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PRICES  OF  RAILROAD  STOCKS  IN  BOSTON; 
PHILADELPHIA,  BALTIMORE,  IN  1891. 
la  the  ChbonicIiE  of  January  2  were  published  the 
extended  yearly  tables  showing  the  monthly  range  of 
prices  of  stocks  and  bonds  in  New  York  during  1891. 
The  similar  range  of  prices  of  stocks  in  Boston,  Phila- 
delphia and  Baltimore  has  never  been  giren  to  the 
readers  of  the  Chronicle,  owing  to  the  great  pressure 
of  current  matter  in  its  columns  during  the  early 
months  of  the  year,  and  these  tables  are  now  brought 
forward  and  are  printed  below  as  a  record  to  be  pre- 
served in  the  files  and  volumes  of  the  Chronicle. 


Many  of  the  most  active  stocks  la   Boston,  Philar;.^' 

delphia  and  Baltimore  are  quoted  also  in  New  York, 

and  not  a  few  in  London,  as  they  have  a  general  inter- 
est for  investors  throughout  this  country  and  Europe. 
The  Baltimore  &  Ohio  stock  has  recently  been  listed  ai 
the  New  York.3tock  Exchaige  and  there  seems  to  b^-^^'- 
good  reasons  why  the  Pennsylvania  Railroad  stock 
should  also  be  listed  there,  giving  the  capitalists  and 
investors  of  this  city  an  opportunity  to  deal  in  the, 
stock  of  this  famous  railroad  corporation. 

With  all   the  numerous  stocks  that  have  recentljjj' 
come  on  the  markets,  including  the  se-called  "  Indus-' 
trials"  issued  in  large  amounts,  our  leading  railroadtft 
securities  yet  remain  as  the  favorite  investments  with, 
private  investors.     It  is  true  that  this  applies   more  t«y» ' 
bonds  than  to  stocks,  as  the  former  usually  have  mortm  i 
gage  or  collateral  seaurity;  but  as  to  all  the  issues  of^  . 
well-known  railroad  corporations  their  status  is  better*  .• 
understood  and  their  earnings  more  surely  ascertaineii , 
from  time  to  time  than  those  of  most  other  companies,;"* 
and  the  conservative  investor  of  moderate  amounts  Ciuknt 
take  only  such  securieties  as  are  generally  believed  to ' 
be  safe. 


PHILADEtPHIA    STOCKS    IN  1§01. 


STOCKS. 

Prieet  per  tttare,  not  jxr  cent. 
Par. 

Camden  Sc  Atl.  pt...  30 
Catavrtssa 50 

Im  pret 30 

ad  pref 30 

Chtc.  lHU.  dc  8t.  P. ..100 
Del.dc  Kound  Br...l<IO 
East  PenniiylTania.  30 
Elm.  dc  WlUlama 30 

Pref. 30 

Harrlaburff    30 

Hnntincd'n&Br.  T.  30 

Pro« 30 

lieblch  Valley 30 

Little  Hchaylkill 30 

Rllnehlll 30 

Neiiqnehontng  Val...  30 
Norlolk  dc  Western  100 

Pref 100 

MorrlHtown 30 

Northern  Central...  30 
Northern  Paciac....lOO 

Prelerred    100 

North  Omerlc'n  Co.lOU 
North  PeniiHyivanIa,  30 

PennsylTanta 30 

Fenn,  dc  Northw 30 

Philadelphia  ■&  Erie  30 
Pblladel.ifc  Kead'g.  30 
Philadel.d:Treut'n.lOO 
St.  Paul  dc  DnI.,  pL.lOO 

Tojcaodc  Paclllc 100 

Dnited  Co'aol  N.  J. 100 

West  Jorsey 30 

Weat  Jersey  de  At...  30 
West.  N.Y.  dc  Penn.lOO 
mim.  dc  Northern. ..3U 

CANAL. 

Lehlch  NavUatlon.  30 

Morris,  common  ....100 

Pret 100 


Low. High 


30-80 
7X-  8 
SejK-  68 
65-66 
61    -  &7H 


63 


63 


78-78 
17M-  20Ji 
•M    -  *8« 
49    -  5Ci% 

68-68 
62«-  Mii 
U    -  11 

126    -126H 

21«-  29« 
63H-73« 
12)4-  18 
SOW-  86 
60K-  52H 
Vm-  i8 
29-30 
16«-  VIH 
326    -825 


Low.mKta 


7«-  m 

88-68 
66-66 
62Ji-66« 


63-63 


UX-  1« 
226  -228 
68-60 


7«7    8« 


mi-  MM 


70-79 
21-23 
«M-46 
i9%-  61 
86J<^  67J4 

61-61 

18H-  ibH 

66-66 
126    -126 
66)i-  66 
27}4r  28« 
tin-  74 
16    -  19« 
81H-  81H 
505^62 
48-48 
29«-  a2% 
1616-1616« 


Low.  High 


68  -  68H 
66  -  b&H 
62    -  67H 


Low.  High 


70    -  70 


l«t-14H 


««-    » 


*7M-^8J< 


197  -vm 


21    -  22X 
43Ji-  45H 
taHr  61 
67    -  67 
8e«-66J< 
62M-  63 
16«-  16J4 

125  -126 
64-64 
26«-  285< 

•69«-  73J« 

16H-  am 

81  -  82X 
60J«-  61« 
49J4-49H 
28-2 
14H-16S-16 


87-87 

13M-  14 

•22»<-29« 

61-66 


66^-  68 
55    -  b6ii 
66«-  65H 


62«-62« 


2154-  23 
43«-  46M 

66    -  66H 

66  -  mn 


123    -126 
64J<-  66 
24X-  28J4 
6«J<-  72J« 
15J<-  IW 
80    -  81M 
61«-  63 
48-48 
29    -  30^ 
16«-  im 


Low.Illgb 


7«-     8 
•56}<-  68 
56    -  66^ 
60«-66« 

63-63 
•48-48)4 


Low.  High 


66X-  67 
66-66 
60M-  e4M 


63    -  iSii 


8 


«n 


*a  -17K 


18-1^ 
225    -226 
64M-  66 
28-25 

8    -    8M 
90-20 


1^ 


77-77 
23  -  mi 
46  -  47X 
47T<-  4894 
66«-  68 
68  -  66H 
63«-  64)4 

66J4-66J4 
126    -126 
64)4- 64J4 
23-28 
66)4-  73« 
18    -  18 
•7954-80)^ 
•4954-  62J4 
4774-  47T4 
20    -  29)4 
15)4-177-16 


23)4-  26 
4654-17)4 
45J4-4774 
66)4-66)4 
66)4-  67 
54)4-  64)4 
14)4-  14)4 
6154-  5154 
127    -187 
61    -  64)4 
22    -  24J4 
62-8894 
11J4-  1694 
8094-  81 
49J4-60)4 

29)4- 2I«4 
1ST4-  16 


Low.  High 


6)4-    6)4 
88-68 
66)4-  67 
6094-  66)4 


61)4-  61)4 


X7754-78 
x22)4-24!4 
l44  -4894 
46)4-  48 
67  -  67 
l64)4-67 
64)4-64)4 


.  . 


14    -  14)4 
22454-225)4 

26-26 

7)4-   fH 

20-80 


16)4- 47H 
79)4-  7M4 
197)4-198 


X223-22S 
66)4-67)4 


7    -    7M 


40    -  IT 


12»4-128)4 
X62)4-  62)4 
20)4-24 
6894-  6654 
12-16 
8054-  81 
49J4-6094 

21  -  wa 

IS   -1154 


Low. High 


26-26 

68)4-  6»4 
68)4-  87 
61)4-  71)4 


81    -  62 


Low.  High 


8-0)4 
6854-6894 


80M-  75J4 


62)4-62)4 
4894- 4894 


20)4-  21 
41    -17)4 
47    -  80)4 
6691-  67 
86-85 


12)4-  12)4 
222    -221 
68-68 


«<r    7M 


**itr*H- 


ll25)4-27)< 

2(%-  2754 
59)4-  72 
12)4-  17 

«54-  61)4 
17    -  47)4 
25-30 
13    -  17J4 
220)4-22^ 


23)4-28)4 
17-49 
X4954-  61)4 
87    -  67 
6494-  86 
63-6^ 
17)4-  18 


OCTOBtR.  NOT'BEK.     DlC*BCBi' 


Low.HlgO 


854-    9)4 
59   -  e 
67)4-  B7M 

7254-  lea 


126  -126 
70  -  70 
26    -  30ii 

170)4-  78)4 

16  -  20)4 
81-81 
63)4-  66 

17  -  17 
29-86 
17    -  8154 


12J4-  16 
222    -2Jil 


60-60 


tH.riHiH 


14)4:1654 
223*4-284)4 


«i-    »« 


*»fe». 


80-80 
24)4-  26 
46)4- 47J4 
4854-  61)4 
65-67 
61M-  66 
63-63 
1754-18)4 
53)4-53)4 
128    -127 
69J4-  70 
27)4- 80J4 
73)4-  7754 
17)4-21)4 
81)4-81)4 
61)4-  66 
17    -  17 

33)4-  se 

19    -  81 


Low. High  Low.Hlclkii 

~nH 


49)4-  *»H 
127    -127 
69)4-  60)4 
21    -  2754 
68    -  7354 

16  -  1854 
81)4-  82)4 

16354- 64  J4 

17  -  17 


«9!<-«M4,^ 

23)4-  28li^. 
6654-  73 
1694-  l»?A 
81)4-  86 
61)4-  67J6„ 
X1654  1^, 
S3    -  3454    31    -  Sljjt. 
1794-  1»J»  1«J480.1-JIJ|,., 
822)4-222)4  ....   -     ... 


1494-  l*M 
Z222X-8D4 
68-68 


8J4-    KH 


tm^m 


11)4:  12J4 
(28   -2SJ4 


7W-    8 
MX  -  80. 


11754-  60 


U   -  U 


«7«-  *«<, 


■  oV'i^. 


•  Bz-dlTldsnd. 


LNYESTORS'  SUPPLEMENT. 


[You  Liv. 


BALTinORE 

STOCKS 

IN 

1801. 

BTOCK8. 

Prief  ptr  ihan^not  per  emt. 
P»r. 

jAsvjLwr 

rXBB'BT. 

UABOH. 

APBIL. 

MAT. 

JUNB. 

JUiT. 

AnocsT. 

SIPT'BBB   OOTOBIB. 

NOT'BEB. 

DXC'BBB. 

r^w.Hlgh 

Low.Hlftb 

Low.  Hlgb 

liOW.HIsb 

Low.Hlgll 

Low.HUta 

Low.Hlgb 

Low.  nigh 

Ixlw.Hlgh  Low.Hlgb 

IMW.  Hlgb 

Low.  High 

Atlanta  dc  Charl. ...  1 00 

Ball,  dc  Ohio 100 

Istprel 100 

91«-  9« 
92    -93)4 
127    -130)4 
US    -113)4 
91    -91 

49)4-  49X 

*6)i-49 

27-27 

06)4-68 

1-1 

98)4-96)4 
87M-  90 

94-96 
86-87 

96-96 
86-86)4 
131    -131 
U8    -119 
84    -S4)4 

96 
86 

118 

66 

70 
46 

64 
16 

-  96 

-  86 

-118 

-  66 

-  70 

-ien 

-  86 

94M-94M 
86    -  86 
131    -131 

67-68 
60)4-60)4 
70    -74 
42)4-45)4 
24    -  24 
63K-64)4 

112    -112 

86 
131 
116 

86). 

70 
42 
26 
62 

-85 
-181 
-U5 
4-85)4 

x91)4-94)4 
85J4-92 

90-90 
»2    -103)4 

89«-89X 
100    -104 

80«-  89H 
101)4-103)4 
130    -ISO 
U7    -117 

4    -    4«« 

63-63 

89    -  89 
84M-86)4 
127J4-130 

Sdvrcif 100 

Traateeniaeatra.lOO 
Bait.  &  M.  8.  U  .,  »f .1 00 

113)4-U4 
88-88 

84-86 

116    -115 
86-90 

8    -     3)4 
65    -60)4 

114    -117 
90    -  99)4 
4    -    4)4 
61    -  82)4 
62)4-52)4 

U7    -U7 
99)4-101J4 
4-4 
60-60 
62M-62)4 

114    -114 
84-86 

4    -    4)4 

Canton  Co 100 

60)4-66 
49)4-49)4 
80-83)4 
47    -48 
24)4-  24« 
66«-88 

64-64 

49)4-  49)4 

78)4-82 

47)4-48)4 

24)4-24)4 

64)4-88 

66-66 

80    -  81 
47J4-  49 

e4K-66X 

UO    -UO 
ISO    -ISO 
14    -16« 

59M-  40 

Central  Ohio SO 

City  PaancDKer -^0 

-  70 
-44)4 

-  25 

-  62 

42-46 
71-71 

-   .  .. 

CoDMlldaleil  Gas..  100 
Conaolldatlon  Coal.lOO 
Northern  Central  ...30 
Parkerobars 50 

44    -46)4 
89)4-  7"l 

45-48 
28-28 
89    -69)4 

43    -46J4 
28    -  28 
89    -  89 

42«-44 

Seaboard  dt  Roan. .100 

18    -  16 

. 

-     e." 

let.  nrel 100 

- 

Weetem  Maryland.  90 
W.  Va.  Cent.  &  P. .100 

10    -  U 

10  -i<m 

-16)4 

-UO 
-120 

86-86 

36 

-86 

....   -   .... 

12)4-12)4 

'.'.'.'.   -   '.'.'.'. 

13    -U 

Wllm.  Col.  &  Aac.lOO 

UO 
120 

-        ..X 

Wllm.  dc  Weldon...lOO 

. 

-   .... 



...   -   .... 

-      .... 

BOSTON    STOCKS    IN    1891. 


STOCKS. 

Pric—  vr  thart,  not  per  cent. 
Par. 


Low.  Hlgb 


84 
186 


Atlantic  dc  PacIflc.lOO 
Ateh.  T.d:SHnta  Fe.lOO 
Beaton  dc  Albany. ...100 

Richie 

Boston  &  Lowell. ...100 

Beaton  dc  Maine 100 

Rishta 

Pref. 100 

Boat,  dc  Providence.lOO 
Beet.  Rev.  B.  dc  L. .  1 00 

Central  Mas* 100 

Prel 100 

Cheshire 

Chlo.  Burl.  dcQnin. 100 
Chicago  June.  U'y..lOO 

Pref. 100 

Chlo.  dr  No.  Mich.  .100 
Chic,  dc  West  Mich. .100 

Rights 

Cln.  Sand,  dc  Cleve...  .30 
Clove,  dc  Canton....  100 

Prel 100 

Ceac'd  dc  Montreal.lOO 

Pref.,  class  1 100 

Class!! 100 

ClaeeS lOO 

Class  4 100 

Cenn.dc  PasanmpsiclOO 
Oonnecllcnt  River..]  00 
Con.  ol  Torment  pL.lOO  . . . 

Current  Klver 100 

Denv.  Texas  dc  Ft.  W 
Det.lAn.  dcNo.  prel  100 

Kastem  (Mass.) 100 

Eastern  (N.  H.) 100 

Fltohbarg 1(>0 

Prel 100 

nint  dc  Pero  Mar«.100 

Prel 100 

Ft.  Seott  dc  G.,  pf  ...100 
Ft.  Wer.  d;  Den.  C.IOO 
K.  C.  F.  S.  dc  Mem.lOU 

Prel 100 

Ideals.  Fv.de  St.  t..lOO 

Prof. 100 

l>aaU.dc  Mo,  Rlv...lOO 

Maine  Central 100 

Rights 

nozlean  Central. ...100 
Rashnadc  Lowell. .100 
H.  Y.dcNewKngl'd.lOO 

Prel 100 

northern,  N.  H 100 

Morw.  dc  WorcesterlOO 
Ocd.&  I.ake  Champ.lOO 

Old  Colony 100 

Oregon  lnprav»'nt.lUO 
Oregon  Short  Lilne..lOO 
Oregon  R'y  dc  Nav..lOe 
Phlla.  Wii.  dcBalt...aO 
Ponl.  Saee  dc  Porta.100 
Pallmaa  Pal.  Car.  .-100 

Batlaad 100 

Frel 100 

■t  .1.,  &  S.  F.,  pref.l  00 
■oath,  ralitor.,  pt..l00 

SamaiU  Branch SO 

Vole<n  Del.  dc  Barl 

Union  PaelBe 100 

r.  P.  Uen.  dc  OaH...10« 
Yermont  dc  Mass.. ..100 

Woat  End...  _ SO 

Frel SO 

WIsoonalB  eeBtral..lOO 

F»of ]•• 

Wor.Hash.at  Boeh.lOO 


8-8 

28)4-  83)4 

192    -205 

18M-  22 

178    -178 

196    -206 


146    -146 
247)4-261 
160    -180 
16«-20), 
S*H-S9H 


Low.  Hlgb 


4J4-    6« 
26)4-  S0« 
200)4-205 


180    -183)4 
20^-209)4 


•140-143 
250)4-251 
175    -177 
19    -  20)4 
37)4-  40 


86)4-98)4 


43    -  61 


23)4-  24 

6-7 

18X-  20)4 


10!»4-102)4 


U8)4-U8)4 
216    -    218 


-  84 

■168 


88)4- 85« 

20-22 

81-84 


140    -143 


79J<-88)4 
•75    -  76 
82-84 


Low.Hlgb 


tH-    6 
24)4-2^ 
•199-202 


178    -181 
20^4-20^ 


139)4-141 
262)4-263 


17)4-  19 
38    -  37)4 


142 
253 


48-61 


6-8 

18)4- 19M 


-120 
-280)4 
-  42 


160    -180 


82(»4-«2<»< 


107   -107 


83  -84X 
23)4-24)4 
82)4-  86 

lae  -126 


20X-  20M 
192)4-192)4 

38  -  41»4 
109  -U8)4 
187    -187 


188  -168 
1194-  21 
19    -  24Ji 


68)4-80 

126    -128 

183)4-198 

4K-     8 

62    -W 

1»   -  18 


4«  -ten 

2*    -  *4 
UTH-Ut 
80-86)4 
83M-  84)4 
18)4-  »* 
-18 


75M-80J4 
72  -  79X 
88    -  84)4 


41 
1-56 


-  60 
■2-00 


19 


Low.  Hlgb 


4H-    6M 

27)4- 84« 

201    -204)4 


Low.Hlgb 


176 
192 


-178i 
-207 


-142 
-254 


177  -177 
18-20 
36)4-  40 


79)4-  92 
76  -  77 
82)4-84)4 


45 
1-75 


-  47 
-2-00 


106)4-108)4 


22M-22H 
86-40 
169    -189 


95 

'  21 

80 


:«<-    2)4 
145    -146 


21M-2SK 


86)4-38)4 
no    -U4 


167)4-188 
27    -  2^ 
81    -  S 


128  -120 

190  -196)4 

i  -     6 

M  -00 

la  - 16 

4M-    • 


'4«N 


13W4-14<»< 
80)4-  86 
88H-86 
1W<-«I 


19M-  21X 
195)4-200 

82)4-  86 
102)4-110 


166    -168 


21    -  24)4 


6)4-    6)4 
18)4-  21H 
102    -102 
13SM-183M 


120    -120)4 


tH-    6)4 

28)4-34)4 

202    -204)4 


176    -177)4 
192    -199)4 


149    -160 
252)4-265 


1^4-  19« 
37    -  SO 


Jtnri. 

Low.Hlgb 


4)4-     5 
29K-33J4 
200    -203 


Jolt. 
Low.Hlgb 


454-     6 
30)4-33)4 
198    -2C 


172)4-177 
+188  -197 
16)4-  21)4 
150    -150 


18    -  19 
36)4-  38)4 


85«-91)4 
71  -  76)4 
83)4- 83H 


4^4-46 


8)4-     »4 
19)4-  22 


21)4-24)4 
82M-  84 
28)4-26)4 
80)4- 86« 


21)4-  21M 


27-27 
88-82 


148    -148 


19«-2S»4 


86J4-  41)4 
107    -112 
187)4-137)4 
188    -183 


186    -166M 


23)4-  29 


128    -128)4 
U9)4-192)4 


60)4-  82)4,  «1«-  81)4 


U    -  12 


4»<-4(B< 


140    -140 
81    -83)4 
8t«-86)4 


128 

191 

8 


■128)4 
-196 
8)4 


It    -  18 

»»*-    Hi 


44)4-  82H 
23)4 -2SH 
135    -186 
80-88 
84X-86J4 
19)4- HM 


121 
218 


-121 
-218 


10-10 


86«-90)(i 
67    -  70 
70-80 


41-42 


5K-     6 
80    -  21M 


118    -112 


174J4-178)4 
167    -171)4 
14    -  18 
+140  -140 
260    -262)4 


16)4-  17)4 
36-36 


79)4-88)4 
68)4-  77 
82-87 


41)4-44 


6X-    8 
20    -  21)4 


160 
124 


-160 
-124 


Low.Hlgb 


4«-    694 
31)4-  41)4 
200    -202)4 


172)4-177 
170)4-176 


139J4-141 
246    -249 


Low.Hlgb 


6)4-  8« 
40  -47« 
•200)4-203 


174)4-176 
173    -180)4 


140 
246 


-141 
-247 


OCTOBBB 


Low.Hlgb 


5  -6  15-16 
41  -46)4 
202    -203)4 


176)4-177 
164    -176 


Low.Hlgb 


4N-    6H 
40-44 
202    -204 


139    -139 
260    -252 


16>«-  19)4 
36)4-  37 


79)4-86)4 
70-72 


42)4-45)4 


6-7 
19)4- 22« 


•123-125 
216    -218 


123    -123 
217    -217 


86    -  88 


80   -83)4 
22)4-28)4 

78  -  mt 


28-28 


140   -148 


W<-22M 


83)4-41)4 

99)4-108 

137    -137 

181    -181 

6-6 

166)4-168 


23-2^ 
7»4-78)4 


ISO 

180 

* 

OS 


-ISO 
-190 

-  8 

-  84 


•«- 


48)4-62)4 


1S5)4-188>4 
79)4-  82M 
83)4-  86 
19    -  21)4 


71)4-  78 


2)4-    2)4 
140)4-142 
6-7 
1774- 2«4 


81)4-86)4 
96)4-101)4 


180    -180 


8«<-27)4 


68)4-  58)4 
127X-128 
179)4-182 
S    -    8 

88-66 


10    -  10 
6-6 


41)4-48)4 


76)4-  79)4 
x80)4-8«4 
17   -19)4 


;Ui21 


132    -132 

100    -100 


71    -  76)4 


120)(-129 
4)4-  6 
1^-  20 


SI    -  34)4 
94    -  96)4 


22)4-25)4 


124-124)4 
178)4-180 
2X-    8)4 
89-89 


U    -  U 
8-6 


89)4-44)4 
16)4-  16 


tao 
u 


-  67 

-  82 


182    -182 

70)4-  70)4 

e0>4-  78 
22)4-  23)4 
71)4-  76 


1^-  19K 
37)4-  40 


94)4-100)4 
69    -  79)4 
84-87 
40-40 
45-80 


6)4-    7)4 
22-26 


-  19 

-  78 
27)4 


76)4-  82 


6 
120 


-     7 
-126 


17M-2^ 


31X-  89)4 
96    -103 
125)4-135)4 


20)4-  26 


«4-    6 

78-76 


6-7)4 
...t-  ■ 
82)4-48)4 
14)4-80 
187  -187 
6954-78 
81<4-8I 
I6k-«)»r 


36 
100 


-  35 
-100 


60-50 
8-9 
134)4 


128 


184 
17 
35 


-184 

-18)4 

-37)4 


95)4-100 
75    -  78 


46    -48)4 


6)4- 
21    - 


7)4 
24 


120)4-123 
:    -223)4 


176    -177)4 
159)4-169)4 


13S    -140 
250    -252 


15    -  18 
30    -  34)4 

6-6 
96  -102 
70)4-  78 


5)4-    6 
19    -  21M 


DIC'BBB. 


Low.Hlgh 


4)4-    6)4 
42)4- 45H 
198    -203 


175)4-17»4 
160)4-].70 


138)4-140 
247)4-251 


15    -  17)i 
31    -  84)4 

101)4-110 
72    -  79)4 
82-85 


44    -68)4 


6X-    8 

19)4-  83 


122 
228 


-122 
-228 


72-78 
26-26 
79-80 


9)4-  va 

122    -124)4 


21)4-  26       21-24)4 


37)4-  42H    S««-  40J4 
10O)4-lO8)4'lOl    -106 
138)4-135)4  139 
174 


166    -167)4 


126    -12^ 
190)4-192 
8«-    4)4 


-140 
-174 
-  6 
-187)4 


24-26 


187    -127 


IS    -  14 

IOC-  IBo. 
89)4-44)4 
19    -  90)4 

76-78)4 
81)4- 8«4 
19)4-82)4 
»7J«-»« 

UT  -ur 


SJ4-    4 


76-76 
10    -  U 

6)4-    «« 

89)4-48)4 


165  -166 
U2  -188 
824    -884 


78-76 
83-24 

77)4-  79 


19  -an 


35)4-89 
97    -100)4 
140    -140 


6«-    6)4 
161    -164 


88-88 


68-68 
78  -  76 
10-10 


88)4-48 


78-76 
88-84 
19    -  81)4 

a  -a 


186  -1S6 
66)4-  78 
81)4-87 
17-18 

a  -  40 


36 


19-19 
74-83 
84   -88)4 
76    -8W 


8 
U8 


-  40 
-107 


-    8 
-180 


80    -88)4 


37M-4S)4 
08)4-100)4 
138    -140 


6J4-  va 

183    -168 


84)4-  31)4 
78    -  7» 


127    -187 


3)4-    3)4 
70-78 


»  -    »K 

ion- ten 

84-37 

ao  -  81 


>  ■r.diTtda 


tSXHTiakhi, 


Mabcb,   18M.] 


INDEX. 


INDEX    TO   RAILROAD    MORTGAGES. 

Abetracts  of  leading  railroad  mortg^ages  published  from  tione 
to  time  in  the  Ciieoniclk  are  indexed  below  : 

Vol-  Paob. 

AtoUlaon  Topeka  A  Santa  Fe.    Old  mort)?ages 49  546 

New  conBOl.  M.  48,  due  1989;  new  Incomoa,  due  1989 49  857 

8t.  Louis  &  San  Fran,  oonsol.  4s.  duo  Oct.  1,  1990 54  244 

Atlantic  &  Pac.  KK.  Ist  Guar.  Trust  M.  48,  due  Jan.  1, 1937.  49  302 

Ist  M.  Western  dlv.  68,  duo  July  1,  1910 49  302 

2d  M.  WoHtcrn  div.  Ob,  due  Sept.  1,  1907 49  303 

Income  M.  Western  div.  Gs,  due  Oct.  1,1910 49  304 

Atl.  4  Pac.  RK.  Ist  M.  Central  div.  6s,  due  March  1, 1922...  49  303 

Bait.  Belt  1st  mort.  5a,  due  1990 53  205 

Baltimore  <t  Ohio  Consol.  M.  5s,  due  Feb.  1,  1988 46  804 

Bait.  AGlUo  Soutliwestcrn  Ist  M.  4198,  due  Jan.  1,1990 51  245 

1st,  2d  and  3d  income  mortgage,  due  Jan.  1,1990 61  246 

BrooklynElcvatod— Uu.  El.  IstM.  6sof  1887,  duel937....  49  583 

UnlonEiovated2dM.  of  1887,  due  1927 49  584 

Cambria  A  Cleartleid  1st  M  5a.  1891,  due  1941 53  976 

Central  RR.  &  Bk.  Co.  of  Oa.  Col.  Trus  158,  due  May  1, 1937.  45  242 

Consol.  Mort.  5s,  duo  April  1,1937 51  571 

Central  RR.  Co.  of  N.  J.  Gen.  M.  5a,  due  July  1, 1987 45  402 

Central  Paolflo  M.  6s.  due  Oct.  1,  1936 45  241 

Chesapeake  A  Ohio  1st  M.  «3,  due  July  1, 1908 45  54 

Ist  M.  Peninsula  ext.  68,  due  Jan.  1,1911 45  55 

1st  M.  extensions,  68,  due  June  1,  l932 45  55 

1st  consol.  M.  5a.  due  May  1.  1939 49  147 

l8t  consol.  on  Rich.  A  All.,  due  1989 51  144 

2d  consol.  ou  Rich.  A  All.,  due  1989 51  144 

Chicago  Burl.  A  Q.,  Neliraska  ext.  4a,  due  May  1,  1927 45  441 

Ohloago  A  Erie  Ist  and  income  raortRages,  due  1982 51  911 

C.M.48t.P.,lstM.jChic.AL.8up'rdly.58,dueJulyl,1921.  45  146 

Ist  M.  Chic.  &  Milwaukee  7s,  duo  Jan.  1,  1903 45  85 

Ist  M.  Chic.  A  Mo.  River  5a,  due  July  1, 1926 45  213 

Ist  M.  Chic.  APacilic68,  due  Jan.  1,  1910 45  144 

let  M.  Cliio.  A  Paclflc  Western  58,  due  Jan.  1, 1921 45  145 

Conaol.  Mort.  7s,  duo  JiUy  1,  1905 45  85 

Ist  M.  Dakota  A  Great  Southern  58,  due  Jan.  1, 1916 45  213 

Ist  M.  Dubuque  6s,  duo  July  1,  1920 45  144 

l8t  M.  Fargo  A  Soutlicrn  68,  duo  Jan.  1, 1924 45  212 

let  M.  Hastings  A  Dakota  exten.  7a,  due  Jan.  1910 45  144 

Ist  M.  Iowa  A  Dakota  7a,  due  July  1,1908 45  114 

l8t  M.  Lacrosse  A  Davenport  5s,  due  July  1, 1919 45  114 

l8tM.  Mineral  Point  5a,  duo  July  1,  1910 45  145 

Ist  M.  River  division  7e,  due  Jan.  1, 1902 45  85 

l8tM.  Southoru  Minn.  6s,  due  Jan.  1,  1910 45  114 

Terminal  Mort.  5s,  due  July  1, 1914 45  212 

l8tM.  Western  Union  68,  due  July  1, 1909 45  114 

Ist  M.  Wisconsin  A  Minu.  5s,  due  July  1, 1921 45  145 

Ist  M.  Wisconsin  Valley  68,  due  July  1, 1920 45  145 

General  M.  48  of  1889,  due  1989 48  830 

Chicago  A  Northern  Pacitle  Ist  mort.  53,  due  April  1, 1940..  52  465 

Lease  to  Wisconsin  Central,  dated  April  1, 1890 52  468 

O.RookLAPao.lstM..C.Kan.ANeb.Ry.68.dueJulyl,1934  47  262 

1st  M.  Exteuaion  A  CoUat.  58,  due  July  1,  1934 47  260 

IstM.  St.  Joseph  A  Iowa  68,  duo  July  1,  1935 47  261 

1st  M.  Wis.  Minn.  A  Pao.  68,  due  Oct.  1, 1934 47  261 

Olncln.  Jackson  A  Mack'w  Ist  Con.  M.  58,  due  Deo.  1, 1936.  45  574 

Clev.  Cin.  Chic.  A  St.  L.— CoUat.  trust  St.  L.Div.  4s,  due  1990.  52  42 

Coloratlo  Midland  Ist  M.  6a,  due  June  1,  1936 45  540 

Consol  mort.  48,  due  Feb.  1.1940 51  572 

Denver  A  Rio  Grande  Ist  Con.  M.  48,  due  Jan.  1,  1936 47  228 

Improvement  M.  5s,  due  June  1.1928 47  229 

Denver  Tramway  consol.  mort.  68,  due  Jan.  1, 1910 52  354 

Duluth  South  Shore  A  At.  IstM.  58,  due  Jan.  1, 1937 45  .   274 

East  Tenn.  Va.  A  Oa..  Cinn.  Extension  5s,  due  1940 52  83 

Fort  Worth  A  Denver  City  Ist  M.  6s,  due  Dec.  1, 1921 45  440 

Georgia  Car.  A  North'n  1  et  M.  5s,  due  July  1 ,  1929 49  239 

Houston  A  Texas  Central,  all  new  mortgages  of  1890 52  242 

Iowa  Central  1st  M.  58  of  1888,  due  1938 49  682 

Kan.  City  Memphis  A  Birra.  1st  M.  58,  due  March  1, 1927 45  575 

Kentucky  Central  Ist  M.  4s,  due  July  1, 1987 45  372 

Kings  County  Elev.  1st  M.  5s,  due  Jan.  1, 1925 49  237 

Lake  Erie  A  Western  Ist  M.  5s,  due  Jan.  1, 1937 46  45 

2d  M.  5e,  due  July  1,  1941 54  444 

Lehigh  Valley  of  New  York  Ist  4138,  due  July  1,1940 61  114 

Loulsv.  Evans.  A  St.  L.  Ist  Con.  M.  5s,  due  July  1. 1939 49  208 

Louisville  A  Nashville  Unified  mort.  4s,  due  July  1, 1940  ...  51  613 

Manhattan  Elevated  consol.  48,due  April  1,1990 51  248 

Mexican  Central  consol.  M.  4s,  due  1911  and  1939 49  177 

M.  St.  P.  AS.  Ste.  Marie  l8t  Cons.  M.  5s,  due  July  1,1938...  47  142 

1st  M.  Minn.  8.  Ste.  Marie  A  Atl.  5s,  duo  Jan.  1, 1926 45  243 

IClnneapolisStrcetR'y consoi.mort.of  1890,dueJan.l5,1919  52  356 

Mo.  Kan.  A  Texas  Ry.  Ist  M.  48,  due  June  1,  1990 51  495 

2d  M.  48  due  June  1   1990 51  495 

Missouri  Pacific  Ist  Cons.  M.  68,  due  Nov.  1,  1920 47  287 

Mobile  A  Birmingham  1st  M.  58,  duo  Jan.  1,  1937 45  274 

Mobile  A  Olilo  General  M.  48,  due  Sept.  1, 1938 47  83 

New  York  Chicago  A  St.  Louis  Ist  M.  48,  due  Oct.  1, 1937..  45  541 

K.  Y.  Ontario  A  western  Cons.  Ist  M.  5s,  due  June  1,  1939.  49  238 

TX.  Y.  Susquehanna  A  West.  Ist  mort.  Ss,  due  Aug.  1, 1940..  52  84 

Ifortolk  A  Western  1st  M.  Clinch  Val.  5s,  due  June  1, 1957.  45  541 

One-hundrod-year  mortgage  5s,  due  Jan.  1 ,  1990 50  208 

Maryland  A  Wasli.  Div.  Ist  M.  58,  due  Jan.  1,  1941 54  204 

If orthern  Pacific  3d  M.  6s,  due  Deo.  1, 1937 47  22 

Duluth  A  Manitoba  Ist  M.  Dak.  Ex.6s,  due  June  1,1937.  45  273 

Consol.  mortgage  of  1890,  due  1989 60  279 

Omaha  A  8t.  Louis  IstM.  48.  due  Jan.  1, 1937 ^.  45  213 

Oregon  Pacific  Ist  M.  6s.  due  Oct.  1,  1900 49  240 

Oregon  Ry.  A  Navigatlou  Col.  Trust  58,  due  Sept.  1, 1919...  51  243 

Oceg.  Short  Line  A  lltah  No.  con.  M.  58,  due  April  1, 1919..  51  242 

Collateral  Trust  5b.  due  Sept.  1.1910 51  243 

Peoria  A  Eastern— O.  Ind. A  West.  Ist  M.58,  due  Apr.l,  1938.  47  201 

Consol.  1st  mortgage  48,  due  April  1,  1940 SI  246 

iBOome  mortgage  bonds,  due  April  1 ,  1990 61  247 

Philadelphia  A  Reading  general  M.  48,  due  Jan.  1, 1958 46  679 

Ist,  'id  and  3d  l»rer.  Inc.  M.  58,due  Jan.  1, 1958 47  141-2 

Pittsburg  A  Western  IstM.  4a,  due  July  1,  1917 45  439 

Poughkoepsle  Briilge  Co.  Ist  M.  68,  due  Aug.  1,  1936 45  275 

Mehmond  A  W.  P.  Ter.  Co.  Col.  Trustea,  due  Feb.  1, 1897..  45  575 

Consol.  1st  collateral  M.  5a,  due  March  1, 1914 49  115 

Wo  Grande  Southern  1  st  mortgage  58,  due  July  1, 1940 64  163 

aiftOrande  West.  IstM.  Is,  due. lulT  1,1939 49  237 

■».  P.  M.  4  M.  1st  M.  Mod.  ext,  4»,  due  June  1, 1937 45  342 

Paolfle  Extension  Ist  mort.  4s,  due  July  1, 1940 53  82 

•t.  Louis*  Ban  I'rari.  consol.  mort.  4s,  due  Oct.  1, 1990 54  244 

•an  Ant.  *  Aransas  Pass  IstM.  on  ext.,  6a,  due  July  1,1926.  45  372 

••»  Fran.  A  North  Paclflc  IMM.  5s,  due  Jan.  1,1919 49  241 

••vannah  A  Western  1st  Cons.  M.  58,  du»  March  1, 1929 49  240 

•ftnthem  Paoifle  gen.  M.  .'^s  of  1888,  due  1938 49  500 

TexM  A  Paoifle  lat  U.  5s.  du«  June  1,2000 47  82 

M  M.  5s,  due  Deo.  1,  2000 47  82 

Toledo  Peoria  A  Westrm  1st  M.  4«,  dneJnlT  1, 1917 45  t43 

Toledo  St.  L  A  Kansas  City  1st  M.  68,  due  Jane  1, 1016 46  403 

Umlon  Pacific  •olUt.  tnmtnot*",  ««.  dne  Aug.  1, 1804 6S  828 

Union  Pacific  l)enTerA(4nIfcon.M.  5a.  rtne  De«.  1,  1BS»....  61  t44 

TlrgtntaMirtl.iidgener.lM.  5s.  dne  May  1,1039 4T  3S 

V«*MklstM.5i,  an*  K>r  1.19*0 ,„ m  VJ9 


Tou  Paob ' 

Wabash  2d  M.  58,  dne  Feb.  1. 1939 49  373 

Deb.  M.  68,  due  July  1,1939 49  378 

Western  New  York  A  Ponn.  Ist  M.  5s,  due  Jan.  1, 1937 47  lOB 

2d  M.,  3  to  4  per  cent,  due  Oct.  1, 1927 47  110 

W  St  Share  1st  M  4a  of  1889,  due  2361 43  17a 

Wisconsin  Central  Co.  ABB.  ImproT.  6B,dueMay  1, 1931..  63  760 


RAILROAD    AND    OTHER    MAPS    IN    THE 
SUPPLEMENT. 

The  railroad  mape  in  the  Scpflbxknt  and  maps  of  certain 
30«1  companies'  properties  may  be  referred  to  easily  by  th» 
index  below.  These  maps  are  prepared  with  much  care  in  Um 
Cbboniclk  office,  and  are  intended  to  show  as  clearly  as  poss- 
ible the  precise  location  of  the  various  railroads  represented 
and  their  strategic  position  in  commanding  business. 

Map.  Paob. 

Alabama  Great  South.    5m  E.  Tenn.  Vs.  A  as. 53 

Atlantic  A  Paelflo.    See  Atohlion  Topeka  A  Santa  Fe. 8,9,  10,  11 

Atohlson  Topeka  A  Santa  Fe 8,9,  10,  11 

Baltimore  Belt 1* 

Baltimore  A  Ohio 16 

Baltimore  A  Ohio  SouthvCBtem.    Sm  Baltimore  A  Ohio U 

Buffalo  Rocheater  A  Pittsburg 18 

Canada  Southern.    £!««  New  York  Central 89 

Centralla  A  Chenter 38 

Central  New  England  A  Western 31 

Central  Paclflc.    Set  Southern  Paclflc 13t 

Central  RR.  of  New  Jersey 35 

Charleston  Cincinnati  A  Chicago '.  86 

Chesapeake  A  Ohio 88 

Chicago  Burlington  A  Qnlnoy 39 

Chicago  A  Eastern  Illinois 81 

ChloAgo  Milwaukee  A  St.  Paul 88 

Chicago  A  Northwestern 85 

Chicago  Rook  Island  A  Pacific 87 

Cincinnati  Hamilton  A  Dayton 89 

Cleveland  A  Canton 41 

Cleveland  Cinolnnati  Chicago  A  St.  Louis 43 

Colorado  Fuel 143 

Colorado  Midland.    See  Atchison  Topeka  A  Santa  Fe 10 

Columbus  Hooking  Valley  A  Toledo 45 

Delaware  A  Hudson  Canal  Co.'s  Lines 47 

Delaware  Lackawanna  A  Western 49 

Denver  A  Bio  Grande , 60 

Dubuque  A  Sioux  City.    See  Illinois  Central 63 

East  Tennessee  Virginia  A  Georgia '. 63 

Elgin  Joliet  A  Eastern 54 

ETansvilie  ATerre  Haute 66 

FUnt  A  Pere  Marquette 68 

Galveston  Harrisburg  A  San  Antonio.    Ste  Southern  Paoiflo 184 

Grand  Bapids  AIndiana.    See  Pennsylvania  RR 109 

Great  Northern 60 

Houston  A  Texas  Central.    See  Sonthem  Psolfle 184 

niinoU  Central , 68 

Kaaawha  A  Michigan.    S^  Toledo  A  Ohio  CentraL 137 

Kansas  City  Watkins  A  Gulf 66 

Lake  Erie  A  Western 68 

Lake  Shore  A  Michigan  Southern.    See  New  York  Central 89 

Lehigh  Valley 69 

Louisville  EvausviUe  A  St.  Louis.    Ste  EvansviUe  A  Terrs  Hants. . .  66 

Louisville  A  Nashville 71 

Louisville  New  Albany  A  Chicago 73 

Louisville  New  Orleans  A  Texas 74 

Louisville  St.  Louia  A  Texas 75 

Mmnphis  A  Charleston.    See  East  Tennessee  Virginia  A  Gsorgla 63 

Mexican  Central 77 

Michigan  Central.    See  New  York  Central 89 

Minneapolis  Street  Railway 145 

MianeapoUs  St.  Paul  A  8.  Ste.  Marie 81 

Missouri  Kansas  ATexas 83 

MobUeAOhio 84 

Monterey  A  Mexican  Gulf 85 

NashrUle  Chattanooga  A  St.  Louis 87 

New  York  Central  A  Hudson  River - 89 

New  York  Chicago  A  St.  Ix>uls.    See  New  York  Central 89 

New  York  Ontario  A  Western 93 

New  York  Susquehanna  A  Western 94 

Norfolk  A  Western 96 

Northern  Pacific 99 

Oregon  Short  Line  A  Utah  Northern.    See  Union  Paoifle 133 

Pennsylvania :- IW 

Peoria  Decatur  A  Evans vUle.    See  EvansviUe  A  Terre  Hants 66 

Philadelphia  A  Erie.    See  Pennsylvania  Railroad 103 

Philadelphia  A  Reading 104 

Pittsburg  Cinolnnati  Clilcago  A  St.  Louis lOJ 

Pittsburg  Fort  Wayne  A  Chicago.    See  Pennsylvania  Railroad 103 

Pittsburg  Shenango  A  Lake  Erie 110 

Poughkcepsie  Bridge.    Se*  Central  New  England  A  Weetem. 31 

Blohmonil  A  Danville.    Set  Richmond  A  West  Point  Terminal 113 

Bleliraond  A  West  Point  TerminaL llj 

Rio  Grande  Southern.    See  Denver  A  Bio  Oramde. 60 

Rio  C4r»nde  Western JJ* 

St.  Ixjuie  Cape  Girardeau  A  Fort  Smith 117 

et.  I»uis  A  San  Francisco.    See  Atchison  system. 11 

Saa  Antonio  A  Aransas  Pass ,-...-..-.— .--.118 

Savannah  Amcricus  A  Montgomery .......—.. ...130 

Shenandoah  VaUey.    S«  Norfolk  A  Weetera ,96 

Sioux  City  A  Northern IjJ 

Sontliern  Paelfle  Company •.—..-—• --..-..134 

Toledo  Ann  Arbor  A  Norfli  Miohlgan J22 

Tole<lo  A  Ohio  Central JJZ 

Toledo  A  Ohio  Central  Extension JS 

Toledo  St.  Ix)ni«  A  Kansas  City J|g 

Union  Paoifle - Jij 

Union  Paelfle  Denver  A  Gnlf J3* 

Virginia  Midland    See  Blehmond  A  West  Polat  TSrmlaal. 113 

WsDssh. ...............-«-•■•-«-•>••— ••■-•.1^ 
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INDEX    TO    RAILROADS— CONSOLIDATED,     &c. 

The  names  of  conapanies  not  given  in  the  Supplement  tables  in  their  alpViabetical  order  will  be  found  in  the  Index  below. 
Many  railroads  have  lost  their  original  title  by  foreclosure  or  consolidation,  while  others  have  been  practically  merged  by 
lease  or  by  purchase  of  their  stock  ;  the  old  names  of  such  companies  are  given  below,  together  with  the  title  of  the  present 
organization  under  which  their  securities  may  be  found. 

NAME.  WILL  BE  FOUND  UNDER— 

Columbus  &  Toledo Col.  Hocking  Valley  &  Toledo. 

Columlnis  &  Western Savaniiali  iV  Western. 

Concord Concord  &  Montreal. 

Connecticut  Western w.L.Haitford  &  Connecticut  Western. 

ConnottOD  Valley Cleveland  <Si  Canton. 

Oon.solidated  Vermont ....Central  of  Vermont. 

Coviuf.'ton  Ik.  Lexinjfton Kentucky  Central. 

Coviutjton  <fe  Macon Macon  &"Nortliern. 

Current  River Kansas  City  Fort  Soott  &  MomphU. 

Dakota  Central Qiicago  &  Northwestern. 

Dakota*  Great  Southern ChicaRO  Milwaukee  &    t.  Paul. 

Dallas  &  Waco MLssouri  Kansas  &  Texas. 

Danville  &.  Grape  Creek Chicago  A  Ea-st  Illinois. 

Dayton  Fort  Wayne  &  Chicago Cincinnati  Dayton  &  Ironton. 

Delano  Land Lehigh  Valley. 

Denver  Pacitio Union  PaciHc. 

Denver  &  Rio  Grande  Western Rio  Grande  Western. 

Deny  -r  Tex.  8  <fe  Fort  Worth Union  PaciHc  Denver  &  Gulf. 

Denver  Texas  <fe  Gulf Union  Pacific  Denver  &  Gulf. 

Detroit  &  Bay  City Michigan  Central. 

Detroit  Mact  inac  &  Marquette Duluth  8outh  8hore  *  Atlantic. 

Detroit  &  Milwaukee Detroit  Grand  Haven  &  Milwaukee. 

Detroit  Monroe  &  Toledo Lake  Shore  <fe  Michigan  Southern. 

Duck  River Nashville  Chattiinooga  &  St.  Louis. 

Duluth  A  Manitoba Northern  Pacific. 

Duluth  Short  Lfue St.  Paul  &  Duluth. 


NAME.  WILL  BE  FOUND  UNDER— 

Akron  <fe  Chicago  Junction. Baltimore  &  Ohio. 

Alal>ama  Central East  Tcnn.  Virginia  &  Georgia. 

Albemarle  &  Pantego Norfolk  &,  Soutliorn. 

Albenuirlo  &  Raleigh Wilmington  it  Weklon. 

American  Dock  is.  Improvement  Co.. Central  of  New  Jersey. 

Anilro.scoggin  &  Kennebec Maine  Central. 

Ashtabul.i  &  Pittsliurg.     Pittslmrg  Youngstown&  Ashtabula. 

Atchison  &  Nebraska Chicago  Burliugton  &  Quincy. 

At^ihisuu  &  Pike's  Peak Central  Brancli  Union  Pacific. 

Atlantic  Coast  Line Wilmington  *  Weldon. 

Ati.  C.  Line  St.  John  <&  Ind.  River.. Jacksouvilio  Tampa  <k  Key  West. 

Atlantic  ti.  Great  Western New  York  Pennsylvania  &  Ohio. 

Atlantic  &  Gulf Savannah  Florida  &  Western. 

Atlantic  Mississippi  <fe  Ohio Norfolk  &  Western. 

Atlantic  &  Northwest Canadian  Piicittc. 

Atlantic  A  Pacific, See  Atcldson  System. 

Aui;u8ta  &  Knoxville Port  Roral  <&  Western  Carolina. 

Bachman  Valley Western  Maryland. 

Baltimore  &  Cumberland Western  Maryland. 

Baltimore  »fe  Hanover Western  Maryland. 

B  Itiniore  ife  Hurrisburg Western  Maryland. 

Baltimore  &  New  York Baltimore  &  Ohio. 

Bafttle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  <fc  Battle  Creek ....Micliigan  Central. 

BeUetontaine  Alndiana.. Clev.  Cin.  Chic.  &  St.  Louis. 

Belleville  &  Carondelet. St.  Louis  Alton  &  Terre  Haute. 

Belleville  &Eldorado St.  Louis  Alton  &  Terre  Hants. 

Belleville  &  Southern  Illinois St.  Louis  Alton  &  TeiTe  Haute. 

Bell's  Gap Pennsylvania  &.  Northwestern. 

Beloit  (fc  Madison Chicago  &  Northwestern. 

Black  River  &  Morristown Rome  Watortown  &  Ogdensburg. 

Binningh^tin  Eciuipment Kansas  City  Memo.  <fc  Biriuingham. 

Blufl'  Point  Improveuient Delaware  &  Hudson  Canal. 

Booneville  Bridge Missouri  Kansas  &  Texas. 

BoonevUle  St.  Louis  &  Southern Missouri  Pacific. 

Boston  Barre  &  Gardner Fitehburg. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  Concord  &  Montreal Concord  &  Montreal. 

Boston  Hartford  A  Erie New  York  &  New  England. 

Boston  Hoosac  Tunnel  &  Western.. Fitehburg. 

Boston  Providence  &  Fishklll New  York  &  New  England. 

Brooklyn*  Montauk Long  Island. 

Brunswick  &  ChilUcothe Wabash. 

Brunswick  &  Western Savannah  Florida  <fe  Western. 

Buffalo  &  Erie Lake  Shore  &  Michigan  Southern. 

Buffalo  New  York  &  Philadelphia.. Western  New  York  St.  Pennsylvania. 
Burlington  Cedar  Rapids  &  Kinn... Burlington  Cedar  Rapids  <t  North. 

Burlington  &  Missouri  River Chicago  Bmlington  &  Quincy. 

Burlington  &  Southwestern Chicago  Burlington  &  Quincy. 

Busk  'Tunnel Atchison  Sys.— Colorado  Midland. 

Cairo  Arkansas  &  Texas Missouri  Pacific— St.  L.  I.  M.  <fe  So. 

Cairo  <fe  Fulton Missouri  Pacific- St.  L.  I.  M.  Sl  So. 

Cairo  &  St.  Louis St.  Louis  <&  Cairo. 

Cairo  Vi  ncennes  &  Chicago Cleveland  Cin.  Chicago  <&  St.  Louis. 

California  &  Oregon Central  Pacific . 

Caltforuia  Southern Atchison  Topeka  &  Santa  Fe. 

Camden  &  Amboy United  New  Jersey. 

Canada  v  entral Canadian  Pacific. 

Cape  Girardeau  Southwestern St.  L.  Cape  Girardeau  &  Fort  Smith. 

Carbondale  &  Shawueetown St.  Louis  Alton  &  Terre  Haute. 

Cedar  Rapids  &  Clinton Burlington  C«dar  Rapids  &  North'n. 

Cedar  Rapids  lowaFalls&N.  W. ..Burlington  Cedar Rapids&North'n. 

Cedar  Rapids  &  Missouri  River Chicago  &  Northwestern. 

Central  Iowa Iowa  Central. 

Central  Washington Northern  Paclflo. 

Charlottesville  &  Rapldan Virgiida  Midland. 

Chesldre Fitehburg. 

Chicago  &  Atlantic Chicago  &  Erie. 

Chicago  &  Calumet  Terminal Chicago  &  Northern  Pacific. 

Chicago  Clinton  Dubuque  &  Minn.. Chicago  Milwaukee  &  St.  Paul. 

Chicago  &  Great  Eastern Pittsburg  Cin.  Chicago  &  St.  Louis. 

Chicago  &  Great  Western: Cliicago  &  Northern  Pacific. 

Chicago  <&  Indiana  Coal Cliicago  &  Eastern  Illinois. 

OlUoago  Iowa  &  Nebraska Chicago  A  Northwestern. 

Cliicago  Kansas  &  Nebraska Chicago  Rook  Island  &  Pacific. 

Chicago  Kansas  &  Western Atchison  Topeka  &  Santa  Fe. 

Chicago  &  Michigan  Lake  Shore — Chicago  &  West  Michigan. 

Chicago  Milwaukee  &  N.  W Chicago  &  Northwestern. 

Chicago  A  Milwaukee Chicago  &  Northwestern. 

Chicago*;  Nortli  Michigan Chicago  &  West  Michigan. 

Chicago  <fe  PaciHc Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California Atchison  Topeka  &  Santa  Fe. 

Chicago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  LOuisA  New  Orleans... Illinois  Central. 

(Siiaago  Ht.  Louis  &  Paducah St  Louis  Alton  &  Terre  Haute. 

Cliicago  St.  Louis  &  Pittsburg Pitt«b'rg  Ciucinnati  Chic.igo  &  St.  L. 

Chicago  St.  Paul  &  Minn Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  &  Southwestern Chicago  Rock  Island  &  Pacific. 

Chicago  A  Siiringfield Illinois  Central. 

Chicago  A  "romah Chicago  A  Northwestern. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Central  Co. 

Chippewa  Falls  A  Western Wisconsin  Central. 

Clucinhatl  A  Baltimore Baltimore  A  Ohio  Southwestern. 

Cincinnati  Hamilton  A  Indianapolis. Ciucinnati  Hamilton  A  Dayton 

Ciuoluhati  A  Indiana Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Ind.  St.  Louis  A  Chicago. Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Lafayette  A  Chicago Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Richmond  &  Chicago Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Cincinnati  Ssindusky  A  Cleveland. .  Cleveland  Cin.  Cliic.  A  St.  Louis. 

Cinoiniiati  Southern Ciucinnati  New  Orleans  A  Tex.  Pac. 

Clnolnnati  Van  Wert  A  Mlclilgau Cincinnati  Jaek.son  A  Mackinaw. 

Cluolnnati  Wabash  A  Michigan Cleveland  Cin.  Chic.  A  St.  Louis. 

CinoliinatlWash.  A  3altitnorc Baltimore  A  Ohio  Southwestern. 

Clarksrtlle  A  North  Carolllia Richmond  A  Danville. 

Cleartlold  A  Jfeffersoh Pennsylvania  A  Northwestern. 

Cleveland  Colunihurt  Cin.  A  Ihd Cleveland  Cin.  CTiic.  A  St.  Louis. 

Cleveland  Mt.  Vernon  A  DelawMe.. Cleveland  Akron  A  Columbus. 
Cleveland  Palnesvillc  A  AshtabiUa..L»ke  Shore  A  Michigan  Southern. 
Clevel.  Tuscarawas  V.  AWliCOUliK. .  Cleveland  Ixirain  A  Wheeling. 
Coaurd'Alone..... .v...;;;. ..:;;..:;. Northern  Pacific. 

Colorado  Central.. ;:;;;;;;..;..... ...Union  Pacific  Denver  A  Gulf. 

Colorado  Midland ..........See  Atchison  "System." 

Columbia  A  Augusta Charlotte  Oolumbia  A  Augusta. 

Cotor(ttl0  Bridge. .Tnteniational  A  Great  Northern. 

Col.  Chicago  A  Indiana  Central Pittsburg  Cin.  CTilcago  &  St.  Louis. 

CMunihns  A  Ea-stejrn Columbus  Shawuoe  A  Hocking. 

ColumDns  A  Hockllig  Valley Columbus  Hocking  Valley  A  Toledo. 

ColuibVaB  A  Indianapolis  central..  .Plttab.  CinciunaU  Chlc.  A  St.  Louis. 
OQlmUDns  4  Bonie. . . . : Savaimali  A  Western. 


East  Line  A  Red  River Missouri  Kansas  A  Texas. 

Eastern  of  Massachusetts Boston  A  Maine. 

Eastern  of  Minnesota St.  Paul  Minn.  A  Man. 

Easton  A  Aml>oy Lehigh  Valley; 

Elnilra  State  Line Tioga. 

Erie New  York  Lake  Erie  A  Western. 

Escanaba  A  Lake  Superior Chicago  A  Northwestern. 

European  A  North  American Maine  Centnil. 

Evansville  A  Crawfordsville Evans vllle  A  Terre  Haute. 

Evansvilie  Himderson  A  Nash  vllle..  Louisville  A  Nashville. 

Evausville  A  Richmond Evansville  A  Terre  Haute. 

Evansville  Rockford  A  Eastern Louisville  Evansville  A  St.  Loola. 


Fargo  A  Southern 

Flemington 

Florida  Railway  A  Navigation 

Florida  Southern 

Fort  Smith  A  Van  Buren  Bridge. . . 
Fremont  Elkhorn  A  Missouri  Val.. 
FultonElevatod 


Grand  Haven 

Grand  R  pids Lansing  A  Detroit.... 
Grand  Rapids  Newaygo  A  L.  Shore. 

Grand  River  Valley 

Green  Bay  A  Minnesota 

Greenville  A  Columbia 


Chicago  Milwaukee  A  St.  Paul. 

Belvidere  Delaware. 

Florida  Central  A  Peninsular.  . 

Jacksonville  Tampa  A  Key  West. 

Atchison  Sys.— St.  Lo.  A  San  Fru. 

Chicago  A  Northwestern. 

Kings  County  Elevated. 

Chicago  A  West  Michigan. 
Detroit  Lansing  A  Northern. 
Chicago  A  West  Michigan. 
Michigan  Central. 
Green  Bay  Winona  A  St.  Paul. 
Columbia  A  Greenville. 

Hannibal  A  Central  Missouri Missouri  Kansas  A  Texas. 

Hanover  A  Gettysburg Western  Maryland. 

Harlem  A  Portchester New  York  New  Haven  A  HauUonL 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  PauL 

Helena  A  Red  Mountain Northern  PaciHc. 

Henderson  Bridge  Co Louisville  A  Nashville. 

Hereford Maine  Central. 

Holly  Wayne  A  Monroe Flint  A  Pere  Marquette. 

Holyoke  A  Westfleld New  Haven  A  Northampton 

Humeston  A  Shenandoah ChiCH  go  Burlington  A  Quincy. 

Huntinburg  Tell  City  A  Cannellton.Loulsv.  Evansv.  A  St.  Louis  Consol. 

Illinois  Midland. Terre  Haute  A  Peoria. 

Illinois  A  St.  Louis Louisville  Evansv.  A  St.  L.  Consol 

Indiana  Bloomiugton  A  Western Peoria  A  Eastern. 

Indiana  A  Lake  Michigan Terre  Haute  A  Indianapolis. 

Indianapolis  Cin  A  Lafayette Cleveland  Cin.  Chlc.  A  St.  Louis. 

Indianapolis  A  Cincinnati Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  Decatur  A  Springfield.. Indianapolis  Decatur  A  Western. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chlc.  A  St.  Louis. 

Ionia  A  Lansing Detroit  Lansing  A  Northern. 

Iowa  City  A  Western Burlington  Cedar  Rapids  A  North'B. ' ' 

Iowa  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Midland Cliicago  A  Northwestern. 

Iowa  A  Minnesota Chicago  Milwaukee  A  St.  Paul 

Ithaca  A  Athens Lehigh  Valley. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jacksonville  Southeastern Chicago  Peoria  A  St.  Louis. 

Jacksonville  Louisville  A  St.  Louis.Chicago  Peoria  A  St.  Louis. 

James  River  Valley Northern  PaciHc. 

Jamestown  A  Fi-anklln L  ke  Shore  A  Michigan  Southern. 

Jefferson  Madison  A  Indianapolis.. Pittsburg  Cincinnati  Chlc.  A  St.  I* 

Joliet  A  Chicago Cliicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  AVtrginla. 

Kalamazoo  Allegan  A  Gr.  Rapids. .Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  South  Haven Micliigan  Central. 

Kalamazoo  A  White  Pigeon Luke  Shore  A  Michigan  Southern. 

Kanawha  A  Ohio Kanawha  A  Michigan. 

Kansas  A  Arkansas    Valley Missouri  PaciHc. 

Kansas  City  A  Beatrice Kansas  City  Wyandotte  A  N.  W. 

Kansas  City  A  Cameron Hannibal  A  St.  Joseph. 

Kansas  City  Fort  Scott  A  Gulf Kansas  City  B'ort  Scott  A  Memphis. 

Kausas  City  A  Memphis  Ry.  Bridge.Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Omaha St.  Joseph  A  Grand  Island. 

Kansas  City  St.  Louis  A  Chicago Chicago  A  Alton. 

Kansas  City  Southeastern  A  Momp. Kansas  City  Fort  Scott  A  MemplUs.'  ' 

Kansas  City  A  Southwestern Atclilson  Sys.— St.  L.  A  San  Fran.      , 

Kansas  City  Springfield  A  Memphls.Kansas  City  Fort  Scott  A  Memphi^lv. 

KansasCity  Topeka  A  Western Atchison  Topeka  A  Santa  Fe.  /' 

Kausas  Equipment Kansas  City  Fort  Scott  A  MempUK'" 

Kansas  Midland. Atchison  Sys.— St.  L.  A  San  Fran. 

Kansas  A  Missouri Kansas  City  Fort  Scott  A  Memphis. 

Kansas  PaciHc Union  Pacific. 

Keithsburg  Bridge. Iowa  Central. 

Kentucky  A  Indiana  Bridge Louisville  Evansvilie  A  St.  Louis. 

Kingman  Pratt  A  Western Atchison  Topeka  A  Santa  Fe. 

Knoxville  A  Ohio East  Tennessee  Virginia  A  Georj^ft 

l.aoka wanna  A  Pittsburg Lackawannna  A  Southwestern. 

Lackawanna  A  Susquehanna Delaware  A  Hudson. 

Lafayette  Bloomiugton  A  Munoie...Lake  Erie  A  Western.  . 

Lancaster  A  Reading Reiullng  A  Coliunbta.  ( 

Lawrence Pittsburg  Youugstown  A  AshtefcttUkr/ 

I.«ed8  A  Farmlngton Maine  Central. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Ifavigation. 
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KAKB.  -    '^  •rnu.  am  pound  uxpait^ 

Leroj  &  Cftiiey  Valley HtMOiirl  PacKlc. 

Lincoln  & NorthwcHtvni ChlcaKO  Uuiliiih'ton  &  CJiilncy. 

Llncolu  Park  &  Clmilotto iiiuralu  KocUustur  cti  Pltl«bui'(;. 

Little  Kduk  JiuictiDU Mis«oiul  I'iK^itlo. 

Little  Kock  &  FortSiultli Ml8»ouri  Puelllc. 

LogauHport  (Jrawfonlsvllle  &  B.  W.Terro  Uniitc  &  Logansport. 

Luut;  liiauch  Jt  Hea  HUoro Ceutriil  New  Jorsey. 

Li>uK  Douk  Conipiiiiy Now  York  Lake  Erie  tbWOBtem. 

Loni  Inland  City  iV  Fliinhlnff Long  Island. 

Louirtlanu  >&  MI»Hoiirl  Uiver Cliluago  <fe  Alton. 

LoiiUvUle  Clucinnati  &  Lexington.. Louisville  &  Naalivllle. 
LoulHVllle  IIardin»liurgi\Vo9torn..LoulHville  Ht.  Louis  ATexaa. 

loulsvtUeABt.  lyOius Cliloago  Peoria  <fc  8t.  Louis. 

Lowell  ife  Lawrence Bo.ston  &  Lowell. 

JUaeon  &  Augusta GeorRin  !:R.  A  Banking  Co. 

MahoulugCoal Lake  isiiore  &  Michigan  Moutliom. 

ManltuliaBuutliwest'uColouizatlon.Caniuliun  Pad  tie. 

Marietta  Coluiuiiua  <Sc  Northern Toledo  A  Olilo  Central  Extension. 

Marietta  Mineral Toledo  &  Ohio  Central  Extension. 

Maple  Kiver Chicago  &  Northwestern. 

Marqu(^ttc  Ilougton  &  Ontonagon.. .Duluth  Hoiith  Shore  &  Atlantic. 

Marquette  &  Western Duluth  South  Shore  4  Atlantic. 

Maryland  Central Baltiuiore  ife  Lehigh. 

MasHachimetts  Central Central  Massachusetts. 

Massa w ippl Conucctlcut  &  Passumpslo. 

Maysv-lUe  &  Lexington Kentucky  Central. 

MciCeespoi*t  *fe  Bellevernon Plttsb.McKeenport  AYoughiogheny 

Memphis  Clarksvllleife  IjOulsvUle... Louisville  &  Nashville. 

Memphis  Kansiis&  Colorado Kansas  City  Port  Scott  AMemplila 

Memphis  &  Ohio Louisville  &  N.ishvlUo. 

Memphis  Paducah  &  NoitUem Chesapeake  Ohio  &  Southwostem. 

Menominee  Kiver Chicago  &  Northwestern. 

Metropolitan  Elevated Manhattan  lOlevated. 

Michigan  Air  Line Michigan  Central. 

Mielitgau  *  Ohio Cincinnati  Jackson  &  Mackinaw. 

Mldlaud  of  Now  Jersey New  York  Susquehanna  &  Western. 

Milwaukee  &  Madison Chicago  &  Northwestern. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St  Paul. 

Minneapolis  <fe  Duluth Minneapolis  &  St.  Louis. 

Miuneaiiolls  &  Pacific Minueap.  St.  P.  &  Sault  Stfl.  Mario. 

Minneap.  Sault  Ste.  Marie  A  Atl'tlcMluneap.  St.  P.  &  Sault  Ste.  Marie. 

Minneapolis  Union St.  Paul  Minneapolis  A  Manitoba. 

Minnesota  Central Chicago  Milwaukee  <&  St.  Paul. 

Mlune.sotaA  Northwestern Chicago  St.  Paul  &  Kansas  City. 

Miuiiesota  St.  Croix  &  WUconsln..  -Wisconsin  Central  Company. 

Minnesota  Valley Chicago  &  Northwestern. 

MLssisquoi  Valley Central  Vermont. 

Mississippi  River  Bridge Chicago  A  Alton. 

Mississippi  iV  Tennessee Illinois  Central. 

Missouri  Valley  A:  Blair  RK.  Bridge.Chlcago  &  Northwestern. 

MUsourl  it  Western 8t.  Louls&San  Francisco. 

Monuugahela  River Baltimore  &  Ohio. 

Montana  Central St.  Paul  Minneapolis  &  Manitoba. 

Muskegon Orund  Rapids  &  Indlana.Oraud  Rai>ids  &  Indiana. 

Nashua  &,  Lowell Boston  &  Lowell. 

Nashua  &  Rochester Worcester  Nashua  it  Rochester. 

Natohez;  Jackson  &  Coluuibua Louisville  New  Orleans  &  Texas. 

2^elira.ska Chicago  Burlington  A  Quincy. 

Nebraska*  Western Sioux  City  O'Neill  &  Western. 

New  Bedford  Railroad Old  Colony. 

Newburg&New  York New  York  Lake  Erie  A  Western. 

Now  Castle  iSiShenango  Valley New  York  Pennsylvania  &  Ohio. 

New  England  E(iuipiuent New  York  &  New  England. 

New  Jersey  Midland New  York  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Mexico  A  Southern  Pacltlo Atchison  Topeka  &  Santa  Fe. 

New  Orleans  A  Gulf New  Orleans  A  Southern. 

New  Orleans  A  Mobile Louisville  A  Nashville. 

Now  Orleans  PaciUc Texas  A  Pacltlc. 

Newi>ort  A  Kichford Connecticut  A  Passumpsio. 

Newtown  A  Flushing Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie New  York  Lake  Erie  A  Western. 

New  York  A  I^ong  Branch Central  of  New  Jersey. 

New  York  A  Manhattan  Beach N.  Y.  Brooklyn  A  Manhat.  Beach. 

New  York  A  Oswego  Midland New  Y'ork  Ontario  A  Western. 

New  York  A  Rockaway Long  Island. 

N.  Y.  Woodhaven  A  Kockaway New  York  ARockaway  Beach. 

NUos  A  New  Lisbon Cleveland  A  Mahoning  Valley. 

Nodaway  Valley Kan.  City  St.  Jos.  A  Oouuoil  Bluffs. 

Norfolk  A  Petersburg Norfolk  A  Western. 

Norfolk  Southern Norfolk  A  Southern. 

Northern  Illinois Chicago  A  Northwestern. 

North  .Missouri Wahjisu. 

Nortli  Shore Canadian  Pacific. 

North  Wisconsin Clilc.  St.  Paul  Minn.  A  Omaha. 

Northern  Paclllo  A  Montana Northern  Pacltlc. 

Northwest  A  Florida Alabama  MiiUand. 

Northwestern  Grand  Trunk Chicago  A  Grand  Truni. 

NorthwRstern  North  Carolina Richmond  A  Danville. 

Northwestern  Union Chicago  A  Northwestern. 

Northwest  Virginia Baltimore  A  Ohio. 

Ocean  Steamship Cent.  RR.  A  Banking  Co.  of  Georgia 

Ohio  Central Toledo  A  Ohio  Central. 

Ohio  Indiana  A  Western Peoria  A  Eastern. 

Ohio  A  Northwestern Cincinnati  Portsmouth  A  Vlrgtaia. 

Olilo  A  West  Virginia Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern Chicago  Burlington  A  Quincy. 

Ontario  A  tjuohiw Canadian  Pacillc. 

Orange  A  Alexandria Virginia  .Midl.iud. 

Oregou  Short  Line Oregon  Sliort  Line  A  Utah  Northern. 

Oswego  A  Rome t Rome  Watertown  A  Ogdenshurg. 

Ottawa  Oswego  A  Pox  River Chicago  BnilliigtouA  CJiilnoy  . 

Ottuinw*  Cedar  Falls  A  St.  Paul Chkjago  A  Northwestern. 

Oxford  A  ClarksviUe Riohmond  A  DanvLUe. 

Pacltlc  Coa«t Or«gou  Improvement  Co. 

FiuilHc  of  Missouri Miasouri  Pacific. 

Pacific  Short  Line Sioax  City  O'Neill  A  Wostern. 

Pa<lucah  A  Ell»»betUtown Chesapeake  Ohio  A  Southwestern. 

Parts  A  Decatur Terte  Haute  A  Peoria. 

Peklu  Lincoln  A  Decatur Peoria  Becatiu-  A  EvansvlUe. 

Peninsular  (Mich) Chltago  A  Northwestern.  . 

Pennsylvanta  A  N.  Y.  Canal.. Lehigh  Valley. 

Penokw) Wlseonsln  Central. 

Peoria  Pekln  A  JaokHonrille Wabash. 

PhUadelphla  Marltoii  A  Medford. .  Camden  A  Atlantic. 

Pittuburg  Cincinnati  A  St.  Louis Pltt«.  Cinu.  Chic.  A  St.  Louts. 

Pittsburg  A  State  Line BuflUlo  Rochester  A  Pittsburg. 

Pleasant  Uill  A  D«  Soto Kan»as  City  Clinton  A  Sprln^Held. 

Port  Huron  A  Northwestern Flint  A  Pero  Marquette. 

Portland  A  Kennebec Maine  Central. 

Port«uiouth  Great  Falls  A  Conway. Bost«n  A  Maine. 

PotomiKi  Valley Western  M  arvland. 

Pooghkeepslr  A  Oonueotlout Central  New  England  A  Western. 

Prairie  duChlen Ctilea«o  Milwaukee  A  St.  Paul. 

Fm-blo  A  Arkansaa  Valley Atchison  Topeka  A  Santa  Fe. 

Qninoy  Alton  A  St.  Louis Cliloaigo  Burlington  A  Qulnoy. 

Qalnoj  A  Palmyra... Hauilbal  A'Bt.  Joseph. 
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Itavenswood  Spencer  4c01enTU]e..Ohto  Itlver. 

Kepublicau  Valley Chicago  Burlington  A  Qulnoy. 

Uho<lu  Island  A  MasHacbusotts New  York  A  New  England. 

Kich  Hill Kansas  City  Fort  Scott  A  MempUa, 

KIchiuond  A  Allcgliauy Chitsapeake  A  Ohio. 

Klchmoiid  York  Kiver  ACheHa|>eake.  KIchiiiiinil  A  Danville. 
Kochester  IloniellsvlUe  ALacka.... Lackawanna  A  Soutliwostant. 

Rochester  A  Pittsburg Buffalo  lloehcBt<-.r  A  Piltsliurg,     , 

Rome  ACarroHton Chattanooga  Rome  A  Coliimbu. 

xacranienK)  A  PlacervUlo Northern  California.  '' 

Saginaw  A  Western Detroit  Lansing  A  Northern. 

St.  Joseph  A  Iowa Chlcatto  Rock  iHland  A  Puot4k>i.>« 

St.  Jcscph  A  Padflo St.  Joseph  A  Grand  Island.     ,     .. 

St.  Joseph  A  West<<rn St.  Joseph  A  Grand  Island. 

St.  Lawrence  A  Ottawa Canadian  Pa<iilte. 

St.  Louis  Arkansas  A  Texas St.  Louis  Southwestern. 

St.  Louis  lirlilge  A  Tunnel Terminal  AssociiUluu  of  St.  liOUla 

Ht.  I,ouls  *  (;iikago North  A  South  KR.  of  UUnoto. 

St.  lyoiiis  CiMincil  Bliilfs  A  Omaha..  .Wabash. 

St.  Louis  Iron  Mount'n  A  Southern.. Missouri  Paclflo  System. 

fit.  L<mis  Jacksoiivillo  A  Chicago Chicago  A  Alton. 

St.  Louis  Kansas  City  A  Nortliern.. .  Waliasli. 

St.  L.Kan.  A  Southw.Atoh.  System. at.  Ix>ujs  A  flan  Pranolso*. 

St,  Louis  A  Le-xlugton Uissouri  Pacific. 

St.  L.  Salem  A  Ark..Atcb.  System. .St.  Louis  A  San  Franolsco. 

St.  Ivouis  Salem  A  Little  Rock (StL.  Halcm  A  Ark.lSt.  L.48.  Pran. 

St.  Lcmls  A  San  Francisco See  Atchison  "  System." 

St.  Louis  A  Southeastern. Louisville  A  Narthvllto. 

St.  Louis  Soutlicrn St.  Louis  Alton  A  Tcrre  Hauta. 

St.  L.  Wichita  A  West. .  Atch.  System. St.  Louis  A  San  Francisco. 

St.  Paul  A  Chicago Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  Eastern  Grand  Trunk MUwaukeeLakeShoro  A  Western. 

St.  Paul  A  Pacific St.  Paul  Minneapolis  A  MaBlt«ba» 

St.  Paul  A  Sioux  City .Chic.  St.  Paul  Mfiiu.  A  Omaha. 

St.  Paul  Stillwater  A  T.  P Chic.  St.  Paul  Minn.  A  Omaha. 

Sandusky  Da}t«n  A  CiQclmiatl Clucinnati  Sandusky  A  Clnvuland 

Banford  A  Lake  Eu.stls Jacksonville  Tampa  A  Key  West, 

Han  Joaquin  Vitlloy Central  Pacific. 

San  Pablo  A  Tulare Northern  (Callforni.a).  '* 

Sault  St.  Marie  A  Southwestern Chic.  St.  P.  .Minneapolis  A  Omaba. 

Savannah  Albany  A  Gulf Savannah  Florida  A  Western. 

Savannah  A  Cliarlcston Charleston  A  Savannah. 

Schenectaily  A  Duanesburg Delaware  A  Hudson. 

.Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley Norfolk  A  Western. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  Air  Line Seaboard  A  lioanoke. 

Seattle  A  Northern Oregou  Improvement. 

Seattle  Valley  A  Southern Missouri  Pacltlc. 

Shawnee  A  .Muskingum  RR Columbus  Shawnee  A  Hocking. 

Shcllicld  A  Birmiugham BlrmlughamShetlleldATeun.5i7ec. 

Shenandoah  Valley Norfolk  A  Western. 

Short  Creek  A  Jo|)lln Kansas  CIt  v  Fort  Scott  A  Memphis. 

Sioux  City  A  Pacific , Chicago  A  "Northwestern. 

Shreveport  A  Houston Houston  A  Shreveport. 

Slatlnuton  A  New  England Pennsyl'a  Poughkoepslo  A  Bostom. 

SmIthtowTi  A  Port  Jefferson Long  Island. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario, 

.Sonorii Atchison  Topeka  A  Santa  Fe. 

South  (ieorgui  A  f'lorlda Savannah  Florida  A  Western. 

South  Pacillc  (Mo.) St.  Louis  A  San  Frauclsoo. 

South  Side  (Va.) Norfolk  A  Western. 

Southeasttiru  A  St.  Louis Louisville  A  Na.shvUle. 

Southern  Georgia  A  Florida Sav.aniiah  Florida  A  Western. 

Southera  Kansiis Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  in  Texas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  A  Western Atchison  Topeka  A  Santa  Fe. 

Southern  Minnesota Chicago  Milwaukee  A  St.  PauL 

Southern  Pacific  Branch Southern  Pacltlc  of   Calitorula. 

Southern  Pennsylvania Cumberland  Valley. 

Sturgls  Goshen  A  St.  Louis Lake  Shore  A  MichiaaK  Sovtk^fiu 

Sugar  Refineries ...American  Sugar  ReSuery. 

Spartanburg  A  Ashevllle Asheville  A  Si)artau8burg. 

Spokane  A  Palouse Northern  Pacific. 

Stcrlltig  .Mountain  RR Sterling  Iron  A  R'y  Co.  (8e«<  Mlscel'tl 

Steubonville  A  Indiana..'. Pittsburg  Cinu.  Chic.  A  St.  Loul«. 

Stockton  A  Copperopolis Southern  I'aclflo  of  Califorula. 

Sugar  Trust American  Sugar  Retlulug. 

Sunhury  A  Erie .Philadelphia  A  Erie. 

Syracuse  Northern Rome  Watertown  A  Ogdeuaburff. 

Taylor's  Falls  A  Lake  Superior St.  Paul  A  Duluth. 

Tarkio  Valley Kan.  City  St,  Jos.  A  Counoil  BluA 

Tavares  Orlando  A  Gulf Florida  Central  A  Peninsula. 

Tebo  A  Neosho Missouri  Kansas  A  Texas. 

Terre  Haute  A  Southeastern EvansviUeA  Indianapolis. 

Texas  Mexican Mexican  National. 

Toledo  Ann  Arbor  A  Cadillac I'oledo  Ann  Arbor  A  North  Mlotu 

Toledo  Ann  Arbor  A  Grand  rrunk.. Toledo  Ann  Arbor  A  North  Mieh. 
Toledo  Ann  Arbor  A  Lake  Michigan.Toledo  Ann  Arbor  A  NortJi  Mloh. 
Toledo  Ann  Arbor  A  Mt.  Pleasant.  .Toledo  Ann  Arbor  A  North  Miok. 

Toledo  Belt Wheeling  A  Lake  Erie. 

Toledo  Cincinnati  A  St.  Louis Toledo  St.  Louis  A  Kaunas  City. 

Toronto  Grey  ABruoe Canadian  Pacltlo. 

Troy  A  Boston Fitchburg. 

Tunnel  Rii.  of  St.  Louis Terminal  Ass'n  of  St.  Laoia  (MlsoaL 

Union Northern  Central. 

Union  Railway  of  Chattanooga Chattanooga  Union. 

Union  Elevated Brooklyn  Elevatetl. 

Union  A  Logausport Pitt«burgCiuein.  ClUcaga  ASt.  1* 

Upper  Coos Maine  Ceutral. 

Utah  Northern Oregon  Sliort  Line  A  Utah  Nortk'iu 

Utah  Southoni Oregou  Short  Line  A  Utah  NortU'n. 

Utica  A  Black  River Rome  Watcitown  A  Ogdcn-tburg. 

Venice  A  Carondclet tiimlsville  EvansvlUe  A  SI.  l»uia». 

Verdigris  Val.  Independ'ce  A  West. .Missouri  Pacitle. 

Vernon  Greeusburg  A  Rushvllle Cinoin.  Indlanap.  St.  L.  AChioaS*. 

Vicksburg  A  Meridian Alabama  A  Vicksburg. 

Virginia  A  Teunessee Norfolk  A  Western. 

Waco  A  North  western Houston  A  Texas  Central. 

Wabash  Western Wabash. 

Warren  A  Franklin Western  New  York  A  PeniuylTaii||a 

Warwick  Valley I>ehlgh  A  Hudson  River. 

Wasliington  City  Va.  Mid.  A  Gt  So.  Virginia  Mldlaud. 
Wiisliingtou  City  A  Point  Lookout. Baltimore  A  Ohio. 

Washington  Ohio  A  Western Klchmoud  A  Dan>-llle. 

Watertown  A  Rome Rome  Watartown  A  Ogd*B^|NpHB< 

Waynesburg  A  Cauton Clevelaud  A  Canton. 

Western  -Maryhind  Tidewater Western  Maryland. 

Western  Minnesota St.  Paul  A  Northern  Paol&e. 

Western  Pacillo ;...;... ...Central  Pacific. 

Wostern  Uulcm  BK ij Chicago  Milwaukee  ABt,  PauU 

West  Wisconsin Chic.  St.  Paul  Miimeap.  AOaSHa 

Wichita  A  Southwestern... Atchison  Topeka  A  Santa  Fa^,, 

Wichita  A  Western /.....;.'. Atchison Toi>eka  *'!<autaF*,;    -it 

Winona  A  St.  Peter Chicago  A  Si.rthwejtoru. 

Wiscoiisiu  A  MtiLuesota Wiscousln  Central  Oompaojr. 

Wisconsin  Minnesota  A  PaeUlo Mluueaiwlls  A  St.  i^nus. 

Wisconsin  Valley .Clilcago  Milwaukee  A  St.  Pa^l. 

York  A  Peach  Ijottom . ; Baltimore  A  Lehigh. 

Zauesviile  Terminal Columbus  Shawnee  A  HaaUa^ 


STOCK    AND    BOND    TABLES. 

KOTES. 

nieae  toblea  are  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  Inrestment  matters  published  team  week 
to  week  In  the  OMKONICLB.  At  the  conclusion  of  the  statement  for  each  company,  therefore,  is  furnished  a  complete  Index  of  all  items  per- 
taining to  that  company  published  in  the  Chroniclk  within  the  last  eighteen  months.    Annual  reports  are  lu  black-faced  figures. 

In  case  any  company  eannot  be  found  In  iU  regular  alphabetical  order  (the  raUroads  being  arranged  together  first,  and  misoellaneou* 
•ompanles  foUowlng),  reference  should  be  made  to  the  Index  on  a  preceding  page,  as  many  roads  having  been  leased  or  consoUdated,  their 
■ecurities  are  placed  under  the  name  of  the  controlling  company. 

The  dividends  appearing  in  the  remarks  are  those  actuaUy  paid  In  the  course  of  the  calendar  year  named,  or  such  as  have  been  declared 
and  will  be  paid  In  It.  In  many  Instances  these  dividends  are  paid  in  part  oat  of  the  earnings  of  the  preceding  year,  and  hence  It  la  tha* 
they  often  differ  from  the  dividends  given  in  connection  with  the  earnings. 

The  foUowlng  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 
i)«»<)r»p<to».— Abbreviations  used  are :    M.  for  "  mortgage ; "   gen.  M.  for  "  general  mortgage ; "  con.  M.  or  oonsol.  M.  for  "  consolidated  mort- 
cace-"  Inc.  M.  for  " Income  mortgage ; "   g.  for  "gold;"  guar,  for  " guaranteed ; "   cum.  for  "  cumulative ; "   non-oum.  for  "  non-c>unula - 
tlve-"   oonv.  for  " convertible ;"  pref.  for  " preferred ;"  a.  f.  for  "sinking  fund;"  L  gr.  tor  "land  grant;"  r.  for " registered ; "   c.  for 
"  coupon ; "  c*  for  "  coupon  but  may  be  registered  as  to  principal ; "    o.  A  r.  for  "  coupon  and  registered ; "  br.  for  "  branch ; "  end.  fo 
'  endorsed';"  "red."  for  redeemable,  meaning  subject  to  call  before  maturity  (so  "red.  at  100"  means  smbjectto  call  at  par);  "d'm' 
er  "  drawn  "  for  drawn  by  lot  from  time  to  time  and  paid  from  the  sinking  fund. 
Dale  of  Bondi.—The  date  of  issue  on  the  face  of  the  bonds  is  referred  to  in  this  column. 

jnfet  of  Boad.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
Mm  or  Par  Value.— Tbeae  figures,  unless  otherwise  marked,  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  Ac,"  signify 

$100  and  larger. 
Bate  Per  Oent.—Tiie  Interest i>er  annum  Is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold ;  x,  extra ;  s.  stock  or  scrip 
When  Payable.— J.  &  J.  stands  for  January  and  July ;  F.  &  A.,  February  and  August;  M.  <fe  8.,  March  and  September ;  A.  &  O.,  April  and  October  ; 
M.  &N.,  May  and  November;  J.  &D.,June  and  December;  Q.— J.,  quarterly  from  January;   (J.— F.,  quarterly  from  February;  Q.— M. 
quarterly  from  March. 
Monds,  principal  when  due ;  Slocks,  last  dividend.— The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  time 
when  the  last  dividend  was  paid  on  stocks. 


Subscriber*  vrlll  confer  a  great  favor  by  KlTtng  Immediate  notice  of  any  error  dlacorered  In  tbese  Tables. 


EAILE0AD8. 


For  explanation  of  column  headings,  <Scc.,  see  notes 
above. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Blze,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
CenC 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bond*— Prind 

pal.  When  Dae. 

Stocks— Laet 

Dividend. 


Alabama  Great  Sotuhem — Ist  mortgage,  gold c 

Oen.  M.  sterl.  £1,100,000,  rod.  at  110  June  1,  '98 .0 

Debentures,  gold 

Certificates  (issued  by  English  Co.)  sinking  fund.. 

Ala.  Jfid(a»2<i— l8tM.,guar.  by  Sav.  Kla.&  W.,gold.c 
1st  M. ,  gold,  Sprague  to  Luverue,  $1 5.000  p.  m . . c* 

Ala.  N.  O.  Tex.  <t  Pac.  June.— "A"  deb.,  see  rem'ks.o* 
"B"  deben.,  Inc., redeemable  after  1910  at  115.0* 
"C**  debentures,  income,  subject  to  call  at  100. . . . 

Alabama  <f  Vickslnirg— Stock 

Vloksburg  <fe  Mer.  Ist  mort.,  stamped.    See  retb. . . 
ConBolldatcd  Ist  mortgage,  gold  ($1,800,000).. 
2d  mort.,  inc.  for  5  years,  non-oimi.,  g.  ($700,000) 

Albany  <t  Su*?.— Stock,  7  p.  c.  rental  D.  &  H.  Canal. . 
Albany  City  loan  (siukiug  fund,  1  pcrct.  yearly). c 
Consol.  M.  (guar.  D.  «fe  H.  endorsed  on  bonds). .c*Ar 

Allegheny  <t  AiJizita— 1st  M.,  f or .foOO.OOO,  gold..c* 

Allegheny  Valley — 1st  mortmain  line(Riv.  I)iv.)-.c* 
1st  mort..  Eastern  Exten.,  guar,  by  Penn.  RR..C 

2d  mort.,  Eastern  ext.,  to  State  Pa r 

Hew  general  mort.  f or  $20,(X)0,000,  guar.  p.  &  1 


290 
290 


175 
34 


143 
143 
143 
143 

142 
142 
42 
132 
110 
110 
259 


1878 
1888 
1886 
1888 
1888 
1890 
1890 
1890 
1890 

1881 
1889 
1889 

1865 
1876 
1890 
1866 
1870 
1870 
(1) 


$1,000 
£100 
£100 

Various. 

$1,000 
1,000 
£100 
£100 
£100 
100 
1,000 

100  &c. 

100  Ac. 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

100,000 


$1,750,000 

£376,000 

£134,000 

£81,935 

$2,800,000 

500,000 

£748,850 

1,048,390 

810,700 

$700,000 

1,000,000 

516,800 

700,000 

3,500,000 

1,000,000 

10,000,000 

285,000 

4,000,000 

10,000,000 

1,800,000 


!«• 
5g. 
6g. 

3 
6 

5  g- 
31a 
6 
6g.  &7 
5  g. 
7-30 
7 
5 
4 


&  J. 
&  D. 
&  A. 

AN. 
&  D. 
A  N. 
A  N. 
A  O. 

AO. 
A  O. 
A  O. 
A  J. 
A  N. 
A  O. 
A  A. 
A  J. 
A  O. 
A  J. 


N.Y.,Fann.L.ATr.  A  Bos 

London,Comp'y's  office. 

do  do 

do  do 

N.Y.,Met'politan  Tr.Co. 


See  remarks. 

See  remarks. 

See  remarks. 

Cincinnati,   Oflice. 

N.  y..  Central  Trust  (>). 

do  do 

do  do 

N.Y.,Del.AHud.Can.Co. 

do  do 

do  do 

N.  Y.  Central  Trust  Co. 
N.Y.,Phlla.  A  Pittsburg. 
Phil.,  Pa.  RR.  Co.  A  Lon. 

PhUadelphia. 


Jan.  1,  1908 
Deo.  1.  1927 
Aujf.  15, 1903 

By  sink'g  fund 
Nov.  1,  1928 
Deo.  1,  1929 

Nov.1,1910-40 

Nov.1,1910-40 
Nov.  1,  1940 
Nov.lO,  1891 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Jan.  2,   1892 

1895-1897 
AprU  1,  190« 
See  remarks. 
Mch.  1,  1896 
April  1,  1910 

100,000  y'rly. 
In  50  years. 


Alabama  Great  Soutbem.— (See  Hap  East  Tennessee  Virginia  it 
fleoroto;.— Owns  Waiihiitcbie,  Teun.,  to  Meridian,  Miss.,  290  miles ;  leases 
WauLatchie  to  Chattuuooga,  5  uillcs;  total  operated,  295  miles.  The 
Alabama  AChattanootta  Railroad  made  default  January  1, 1871,  and 
road  was  sold  under  foreclosure  January  22,  1877.  Present  company 
organized  Nov.  30,  1877.  It  is  ooutrolled  by  an  English  company  of 
the  same  title,  which  owns  all  the  stock  of  the  American  company,  and 
Is  itself  controlled  by  the  East  Tennessee  Virginia  A  Georgia  Rail- 
road Company.  Capital  stock  of  the  English  Company— common 
("  B"  shares),  £1,566,000,  and  preferred  6  per  cent  cumulative  for  six 
years  ("A"  shares),  £676,070— par  £10,  of  which  in  April,  1890,  the 
East  Tennessee  Virginia  A  Georgia  purchased  £340,000  "A"  shares  and 
£783,010  "  B  "  shares  (pledged  to  secure  its  Cincinnati  Extension  bonds) . 
Bee  V.  50,  p.  5(K).  The  English  and  American  companies  ownjolntly 
$1,000,000  Cincinnati  New  Orleans  A  Texas  Pacific  Railway  Co.  stock. 

Dividends  on  "A"  assenting  shares  for  period  since  December  31, 
1887  (at  which  date  unpaid  dividends  from  December  1,  1885,  to 
January  1,  1888,  were  nmded  on  all  except  £11,500  non-assenting 
•hares)  have  been:  In  1889,6  per  sent;  in  1890,9;  in  1891,6  per 
cent.  On  Class  "B"  lis  per  cent  was  paid  November,  1891.  Enough 
of  the  general  mortgage  bonds  are  reserved  to  retire  the  Ist  68  of  1908. 
Car  trust  June,  1891,  $115,789;  Certificates  for  funded  arrears  of 
dividend,  $398,204. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$1,163,591,  against  $1,195,089  in  1890-91  ;  net,  $296,330  against 
$377,112.  Fiscal  year  ends  June  30.  The  report  for  1890-91  in  V.  53, 
p.  639,  showed  gross  earnings  of  $1,942,981 ;  net,  $580,750;  total  net 
Income,  $621,271 ;  interest,  $225,819 ;  other  charges,  (t)  ;  dividends, 
$96,107.  In  1889-90  gross  earnings  were  $1,957,365;  net  over  ex- 
penses and  taxes,  $628,988.— (V.  51,  p.  612  ;  V.  53,  p.  324,  639.) 

Alabama  Idldland.— Completed  in  February,  1890,  from  Baln- 
brldge,  Ga.,  on  the  Savannah  Florida  A  Western,  northwesterly 
to  a  connection  with  the  Louisville  A  NaehvUle  at  Montgomery, 
Ala.,  about  175  miles ;  branch,  Sprague  Junction  to  Luvcme,  34  miles ; 
total  owned,  209  miles.  In  July,  1890,  the  Plant  Investment  Company, 
owners  of  the  Savannah  Florida  A  Western,  purchased  control,  and  road 
became  part  of  that  system.  See  V.  51,  p.  50.  Interest  due  May  1 , 
1891,  was  not  paid,  and  in  August,  1891,  it  was  proposed 
to  pay  6  per  cent  interest  till  November  1,  1892,  and  then 
to  Boale  the  Interest  to  5  per  cent,  stamping  the  bonds  principal  and 
Interest  guaranteed  by  the  Savannah  Florida  A  Western.  Most  of  the 
bondholders  assented.  Oross  earnings  from  July  1  to  August  31 ,  1891, 
^months),  were  $78,766.  against  $67,910  in  1890.  Stock-Common, 
$3,625,000,  and  preferred,  6  per  cent  non-cumulative,  $1,600,000  (par 
$100) :  of  which  the  Plant  Investment  Company  owns  $2,425,000 
sommon  and  $1,200,000  preferred.  (V.  Sip.  50;  V.  52.  p.  680.898: 
V.  63,  p.  186,  256,  368.) 

Alabama  New  Orleans  Texas  tc  Pacific  Junction  (LIbi- 

Itad.)— This  is  an  English  company  controlling  the  Alabama  A  Vlcks- 
b"r».  142  miles:  Vicksburg  Shreveport  A  PaclfiCj^  189  miles;  New 
Orleans  &  Nortli  Eastern,  195  miles ;  and  Spanish  Port  Railway,  near 
New  Orleans,  13  miles.  In  November,  1887,  a  receiver  was  appomted 
and  in  October,  1890,  a  plan  of  reorganization  was  brought  out,  under 


which  the  new  debentures  were  issnedin  1891,  the  receiver  being  dis- 
charged in  April,  1891.  See  details  V.  51,  p.  537.  The  fixed  charges, 
which  formerly  stood  at  about  £130,000  per  annum,  were  reduced  to 
£37,500  by  the  reorganization. 

The  preferred  or  "A"  shares  are  £1,500,000,  having  a  preference  for 
6  per  cent,  cumulative,  and  the  deferred  or  "B"  shares  £2,500,000 ;  par 
value  of  all  shares  £10  each.  Until  Nov.  1, 1895,  the  "A  '  debentures 
are  entitled  to  receive  interest  only  if  earned,  but  unpaid  interest  is 
cumulative.  They ,  as  also  the  "  B  "  debentures,  are  redeemable  at  the 
option  of  the  company  after  Nov.  1,  1910,  at  115.  The  "B"  and  "C" 
debentures  are  both  incomes  for  their  full  term,  receiving  interest  only 
if  earned,  and  are  a  second  and  third  charge  on  earnings  respectively. 
The  "  C "  debentures  are  subject  to  call  at  any  time  at  par,  on  six 
months'  notice.  The  company  holds  the  following  securities,  viz.:  Of 
Alabama  A  Vicksburg  $30,000  Ist  mortgage,  $141,100  consols,  $387,- 

700"" ■ '- J  -oo.,  „„A ,_      -,,... 

port  - 
$494,1 

Eastern,  $4,900,000  Ist  mortKage  and  $4,320,000  stock ;  of  New  Or- 
leans Spanish  Fort  A  Lake  RR.,  $300,000  first  mortgage  and  $200,000 
common  stock  ;  of  Cincinnati  Southern,  $532,000  stock.  For  the  15 
montlis  ending  Dec.  31,  1891,  gross  receipts  from  invejitments  were 
£76,496;  after  meeting  general  expenses,  interest  on  "A"  debentures 
(for  14  months),  Ac  there  remained  a  balance  of  £27,387,  out  of  which 
21s  per  cent  interest  was  paid  on  the  "B"  incomes,  leaving  unappro- 
priated £1,833.     (V  50,  p.  560 ;  V.  51,  p.  537.) 

Alabama  &  TIcksbnrg.— Owns  Vicksburg  to  Meridian,  Miss.,  and 
branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the  Alabama 
New  Orleans  Texas  A  Pacific  Jimctlon  Co.— which  see.  The  Vicksburg  A 
Meridian  road  was  sold  Feb.  4, 1889  (see  V.  48,  p.  190) , and  reorganized  as 
now.  The  new  seconds  are  income  (non-cumulative  as  to  earnings) 
for  five  years,  and  are  a  first  lien  on  the  Vicksburg  A  Meridian  lands 
(124,869  acres),  interest  being  payable  from  the  sales  of  such  lands; 
when  interest  is  paid  from  earningB  these  land  sales  will  constitute  a 
sinking  fund  for  the  second  mortgage  bonds.  Trustees  of  mortgage, 
Ccutral  Trust  Co.  of  N.  Y.  All  coupons  on  the  Incomes  have  been  paid 
to  AprU  1,  1891.  Stock,  $700,000;  par,  $100.  Car  trusts,  $21,000. 
First  dividend  (3  percent)  was  paid  November,  1890;  second,  Novem- 
ber, 1891,  3  per  cent. 

From  July  1,  1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$449,242,  against $414,442 in  1890-91;  net,  $125,000,  agalnst$124,818. 
In  year  ending  June  30,  1891,  gross  earnings  were  $648,400;  net, 
$149,129;  Interest,  $117,315;  surplus,  $32,689.  (V.  48,  p.  209;  V. 
51,  p.  303;  V.  53,  p.  a89,  712.) 

Albany  4c  Snsqnebanna.— f^See  Hap  Delaware  ^  Hudson  Oanat.j — 
Owns  Albany,  N.  y;,  to  Bli^bamton,  N.  Y.,  142  miles;  branches,  Duanes- 
burg  Junction,  N.  Y.,  to  Schenectady,  14  mUes;  CobleskiU,  N.  Y.,to 
Cherry  VaUey,  21  mUes;  operates  Lackawanna  A  Susquehanna  RR.,  22 
mUes;  East  GlenvlUc  to  Coons,  10  miles;  total  operated,  209  mUes. 
Leased  for  LiO  years  from  February,  1870,  to  Delaware  A  Hudson 
Canal  Co.,  which  owns  $450,000  stock;  rental,  7  per  cent  on  stock. 
Additions  and  betterments  charged  to  lessors,  and  cost  made  part  of 


Habob,  1892., 


RAILROAD    STOCKS    AND    BONDS. 


Subiierlbers  ivlll  confer  a  Kreat  favor  bj  gtvinc  Immediate  notice  of  any  error  dlaeorered  In  theae  TaUaa. 

Bond*— PrtaiS 


RAILKOAD8. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  tlrst  page  of  tablOH. 

AUenloum  Terminal  KR.— let  mortgaBe,  guar o* 

Arcadia,  Oulf,  Voast,  Lakfl'd— Stock  ($1,500,000). 

Arkaiisan  il iiltaiul.—BomlK 

Atheville  <*  Spartanburg— let  mortgage,  gold o 

2d  niDrt^jage,  gold o 

AtckUon  (Jot.  <t  PaeifiCr-\&t  M. ($16,000  p.  m.)  gu.  .0* 

AUhitoH  Jewell  Co.  <f  Welti.— iBt  M.,  guar.  C.  B.  U.  P.c 

Atchison  Tupeka  it  Santa  Fe — Stock 

Guarantee  fund  notes  (cxt'rted  in  1891)  rnd.at  100 
Clxtcago  <t  St.  Ix)uiR  1st  mort.  ($10,000permile). 

Other  prior  mortgages  (See  remarks) 

New  general  mortgage,  gold c**r 

New  income  M.  non-cum.,  g.,  red.  at  par c*ftr 

Equip.  Trust  bonds,  gold,  $'2'J0.000  payable  y'rly.c 

Alehison  System.— AlUtntir  <«  I'an/ic.— 
Guar,  trust  mortgage  gold,  (redeemable  at  105) .  o' 
West.  Division  2a  M.  guar.  ,g.  (s.  f.  drawn  at  105). ff 
Inc.  bonds,  uon-cuni.,  W. D.  ($18,7.")0p. m.)..o'*r 

Central  Div.,  l.at  Wind  grant  mort.,  cumulat c 

Income  bonds,  non-cum.  ($18,750  per  mlle)..o* 

Atchison  System — Colorado  Midland  — 

Ist  mortgage,  gold  ($'.!5,000  i)er  mile) o* 

Consol.  mortgage  for  .$t>,000,000,  gold,  guar o* 

Equip,  bonds,  s.  f..  drawn  at  105  o" 

Equip.  bonds,8er.  B.,  s.  f.,dr'nat  105afterl894.o. 

Collateral  tnist  notes 

Busk  Tunnel  R'y  Ist  M.,  gold,  guar.,  red.  at  105. . 

Atchison  System— St.  Louis  <t  San  Francisco — 

1st  preferred,  7  per  cent,  not  cumulative 

2d  mort.  (now  1st),  A,  gold)  (Paciflo  to  Seneca,c' 

Series  B,  gold >  Mo., A  branches,  o' 

Series  C,  gold )         ',294  miles.        c' 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bond 

1  Value. 

3 

1889 

$1,000 
100 

66 

1885 

1,000 

66 

1887 

1,000 

254 

187S 

1,000 

34 

1879 

1,000 
100 

471 

188£ 

5,000 

143 

1885 

1,000 

6,619 

1889 

500  Ac. 

0,619 

18Hli 

500  Ac. 

1890 

1,000 

672 

1887 

1,000 

560 

1887 

1,000 

IHHC 

50  Ac. 

1871 

500  Ac. 

1882 

1,000 

252 

1886 

1,000 

267 

189C 

1,000 

1886 

1,000 

189C 

1,000 

1889 

1,000 

1890 

100 

294 

1876 

100  Ac. 

294 

1876 

500  Ac. 

294 

1876 

500  Ac. 

INTEEE8T  OB  DIVIDENDS. 


Where  Payable  and  by 
whom. 


New  York. 


N.  Y.,  H.  Talraadge  4Co 
N.  Y.,Foiirth  Nat.  Bank. 

do  do 

N.Y.U.P.Of.A  Un.Tr.Co. 
N.Y.U.P.Of.  A  Un.Tr.Co. 
N.  Y.,  Boston  A  Chicago. 
Bostn.  Kidder,  I'eaboay. 
N.  Y.,  Farm's  I,.  A  Tr.  Co. 


)  N.  Y.  Union  Trust, ) 
<  Boston  and  London.  { 
New  York  and  London. 

N.  Y.,  MeroantUe  Tr.  Co. 
do  do 


6,2.50,000 
4,502.000 
453,000 
215,000 
200,000 
550,000 

See  remarks 

500,000 

2,766,500 

2,400.000 


N.  Y.,  Central  Trust  Co. 
do  do 

N.  Y.Baring,Mag'n  A  Co. 
do  do 

do  do 

N.Y.,  Continental  Tr.Co. 

N.Y.,Barlng,MagounAC 
do  do 

do  do 

do  do 


pal.  When  Do*. 

Slaekt—lMtt 

Dlrldend. 


July  1,  1919 


April  1,  1938 
July  1,  1937 
Hay  1,  1905 
May  1,  1908 

Not.  15, 1888 
Not.  1,  1893 
Moh.  1,  1915 


Jnly  1,  1989 
July  1,  1989 
AAO91tOl900 

Jan.  1,  1937 
Sept.  1,  1907. 
Oct  1,  1910 
Not.,  1901 
Jane  1,  1923 

June  1,  1934 
Feb.  1,  1940 
Moh.  1,  1898 
Jan.  1,  1900 
May  1,  1893 
July  1,  1935 

Feb.  10, 1890 
Not.  1,  1906 
Not.  1,  1908 
Not.  1,  1908 


InTestment  The  consolidated  mortgage  is  for  $10,000,000,  of  which 
$3,000,000  are  7  per  cents,  currency;  the  principal  of  the  63  Is  also  pay- 
able in  "lawful  money,"  but  tlie  interest  in  gold. 

In  year  ending  ,luue  30, 1891,  gross  earnings  were  $3,790,162,  against 
$3,808,911  in  1889-90;  net,  $1,533,.574,  against  $1,666,188;  surplus 
OTer  charges,  $396,306,  against  $543,327.— (V.  50.  p.  707 ;  V.  51,  p. 
207,  681;  V.  52,  280,  762;  V.  53,  p.  224,  714;  V.  54,  p.  289.) 

Allesbeny  Valley  Railtray.— Owns  from  Pittsburg  to  OH  City, 
Pa.,  132  miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles; 
others,  17  miles;  toti^l  operated,  259  miles.  This  company  was  a  reor- 
ganization March  1,  189J,  of  the  AllegUony  Valley  Railroad  Company, 
which  went  into  receivers' hands  iu  May,  18S1,  and  after  much  litiga- 
tion was  sold  in  foreclosure  on  Dec.  15,  1891.  subject  to  tile  mortgages 
of  1866  and  1870.  It  is  controlled  and  operated  by  the  Pennsylvania 
BE.  Co. 

Under  tlie  reorganization  plan  is  issued  a  new  general  mortgage 
for  $20,000,000  tour  per  cent  bonds,  principal  and  interest  guar- 
anteed by  the  Peausylvania  Railroad.  Of  those  bonds  )P17,100,000 
(being  the  principal  and  8  per  cent  additional  of  the  prior  liens  not 
dlve.sted)  aro  reserved  to  take  up  tlie.said  liens  as  they  mature,  and 
$1,000,000  were  to  lie  hold  for  the  future'  purposes  of  the  company,  the 
balance,  $1,900,000,  being  useil  in  the  reorganization.  Tlie  new  stock 
Is  $l.'j,000,000  cumulative  3  per  cent  flrst  preferred  stock ;  $8,000,000 
non-eumulative  3  per  cent  second  preferred  stock,  and  $5,000,000  com- 
mon stock  ;  the  I'ennsylvania  RR.  Co.  receiving  .$10,000,000  tirst  pre- 
ferred, $7,(HX),000  second  preferred,  and  .$1,2.")  1,050  common  stock. 
The  plan  of  reorganization  was  iiuhlislied  in  the  CdKONici.K  of  October 
10,  1891.     800  V.  53,  p.  321.  368,  521) ;   V.  51,  p.  toa. 

The  Pennsylvania  RR.  Co.  guarantees  to  purchase  the  interest  on  the 
7  per  cent  1st  mortgage  of  1870.  The  Pennsylvania  RR.  Co.,  the  North- 
ern Central  Ry.  and  the  Philadelphia  &  Erie  RR.  are  guarantors  on  the 
5  per  cent  loan  of  1870.  In  tlie  reorganization  these  companies  re- 
ceived certain  securities.    See  V.  53,  p.  .520. 

Prom  Jan.  1  to  Jan.  31  in  1892  (1  month)  gross  earnings  were  $177,- 
557,  against  $198,016  in  1891 ;  not,  $58,599,  against  $75,078.  In  1891 
gross,  $2,548,794;  not,  $1,026,853.  In  1890  gross,  $2,592,101 ;  net, 
$1,124,651.  (V.  52,  p,  7»o;  V.  53,  p.  324,  368,  520,  568,  921 ;  V.  54, 
p.  328,  405;  V.  54,  p.  409.) 

AUentown  Terminal.— Owns  3  miles  of  railroad  in  Allentown 
Pa.,  connecting  the  East  Pennsylvania  (Philadelphia  A  Reading)  with 
the  Central  of  New  Jersey.  Leased  tor  999  years  to  Philadelphia  A 
Beading  and  Centr.al  of  New  Jersey  (by  assignment  from  Lehigh  Coal  A 
Navigation)  at  interest  on  bonds  and  5  per  cent  on  .$450,000  stock  (par 
$50),  bonds  being  guaranteed,  prinoipat  and  interest,  by  Philiwlolphia  A 
Reading  and  Lehigh  Coal  A  Navigation.— (V.  50,  p.  422.) 

A.slievllle  &.  Spartanbnr^.^C.Vee  Map  Richmond  A  West  Point  Ter- 
minal).— Owns  from  Spartanburg  Junction,  8.  C,  to  AshovUle  Junction- 
N.  C,  66  miles.  Sold  In  foreclosure  April,  1881,  and  reorganizea.  Con- 
trolled by  Richmond  A  West  Point  Terminal,  which  owns  $1,047,981 
of  the  $1,050,000  stock,  and  $315,000  second  mortgage  bonds,  and  has 
pledged  them  (except  a  few  shares  of  stock)  under  its  collateral  trust 
of  1889.  In  1890  gross  earniugs  wore  $150,133,  against  $121,225  In 
1889  ;  net,  $1'2.303,  again.st  dotlcit  of  $2,841. 

Atchlnon  Colorado  Jc  Paclflc.— Owns  WatorvUle,  Kan.,  to  Wash- 
ington, Kan.,  20  miles;  Greenleaf,  Ksm.,  to  Logan,  Kan.,  155  miles; 
Logan  to  Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City,  Kan.,  21 
miles;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles;  total,  254  miles.  The 
road  forms  an  extension  of  the  Central  Branch  Union  Pacittc,  which 
leased  it  iu  1879  for  25  years,  and  guaranteed  the  bonds.  Controlled  by 
Union  Pacido,  but  operated  by  Missouri  Paciflo.  Stock,  $1,522,400  (p.ar 
$100),  of  whieli  Union  Paciflo  and  Contra!  Branch  own  $920,300.  Ren- 
tal is  $254,370  per  annum. 

AtcliiMon  Jewell  Connty  ^k  iyc»tern.— J.imestown,  Kan.,  "'to 
Burr  Oak,  Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison 
Colorado  A  Pacittc.  Stock,  .$202,800  (par  $100),  of  which  Central 
Branch  Union  Piiclftc  owns  $105,000.    Rantal  i«  S34.000  ror  annum. 

JAtchUon  Topeka  A.  Santa  Fe.-^*"  Jfaps.;— Link  of  koad.— 
The  Atchison  Topeka  A  Santa  Fe  lease<t  and  consolidated  lines  Include 
the  main  line  from  Chicago.  III.,  to  Kans.-n  city  (458  miles),  and  thence 
to  Denver,  Col.,  1,210  miles;    also  froili  La  Junta,  Col.,  via  Albu- 

guerque,  N.  M.  (on  the  Atlantic  A  Paciflo),  to  Kl  Paso,  Tex.,  601  miles  ; 
ranches  in  Kansas,  etc.,  2,771  miles  ;  tojal,  4,582  miles.  In  addition 
there  are  the  Gulf  Colorado  A  Santa  FeRy.  (owned  absolutely),  run- 
ning from  Galveston,  Tex.,  to  Purcell,  Ind.iTer.,  518  miles,  and  branches 
540  miles;  the  Sonora  Ry.,from  Nogalaj  to  Ouaymas,  Mexico  262 
miles;  the  Now  Mexico  A  Ariama,  88  miles;  the  Southern  California 
Railway,  475  miles;  the  St.  Louis  Kansas  City  A  Colorailo  RR.,  61 
miles.  Roads  owned  Jointly  with  other  railroad  companies :  Leaven- 
worth Topeka  A  South  Western,  47  miles ;  Manhattan  Alma  A  Burlin- 
game,  57  miles ;  Wichita  A  Western,  125  miles;  Atlantic  A  Paciflo,  947 
miles;  total  ownedjointly,  1, '276  miles  (of  »hich  1.123  now  wholly  con- 
trolled).   Total  (including  ^  mileage  operated  Jointly),  7,1 1 1  miles. 

To  the  atiove  in  .Hay,  1890,  was  added  th«  8t.  L'luis  A  San  Franolsco 
RaUway  (1,863  miles),  and  in  October,  1890.  the  Colorado  Midland  (350 
miles),  making  a  grand  total  of  9,328  miles  Juno  30.  1891. 

In  November,  1890,  under  a  trartto  arraagement  with  the  Chloago 
Peoria  A  St.  Louis,  a  through  line  between  Chloago  and  St.  Louis  was 
«^n»d.    Bee  V.  51,  p.  608, 


Organization,  Lkasbs,  Ac— The  Atchison  Topeka  A  Santa  Fe  Com- 
pany was  incorporated  March  3.  1863.  The  uiaiu  line  of  471  miles  was 
oi>ened  December  23, 1872.  The  whtdo  systxim  outside  of  this  main  line 
is  nominally  under  different  corporations,  of  which  the  ownership  Is 
vested  In  the  Atchison  and  the  roads  usually  leased  to  It. 

In  August,  18SI.  an  agreomeni;  was  ma<le  through  the  Atlantic  A  Pa- 
ciflo for  the  control  of  the  Molave  Division  of  the  Soutliorn  Paciflo  and 
for  tratllc  x»ri  vileges  over  the  Sontliei'n  Pjioiflc  to  San  Franolsco.  The  At- 
lantic A  Paciflo  first  and  second  niortgiigo  l)onds  are  guaranteed  one- half 
each,  severally  but  not  Jointly,  by  the  Atchison  and  3;in  Franoisoo  cos 

On  October  15,  1889,  the  company  issued  its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made  on  the 
stock,  and  new  bonds  were  authorized  to  retire  the  existing  indebted- 
ness. The  plan  was  successfully  carried  out,  and  of  the  $148,446,- 
000  prior  bonds  linraediavely  treated  only  $1,720,315  remaiued  not 
deposited  in  June,  1891.  See  the  plan  In  V.  49,  p.  501,  and  article  on 
pp.  483,  597;  also  particulars  below. 

In  May,  1890,  control  of  the  St.  Louis  A  San  Franoisoo  Railway  Com- 
pany was  acquired,  .$22,000,000  of  Atxjhison  stock  being  Issued  to  pur- 
chase the  San  Franolsco  Company's  $25,500,000  common  .■iud  preferred 
stock.  See  V.  50,  p.  731.  Through  the  St.  Louis  A  San  Francisco  full 
control  of  the  Atlautic  A  Paciflo  is  secured. 

The  Chicago  Elevated  Terminal  Railway  Company  was  organized  In 
August,  1890,  to  furnish  to  this  road  and  other  railroads  a  better 
means  of  entering  Chicago.  In  December,  1391,  tho  roal  estate  of  the 
Atchison  in  Cliic.ago  was  contracted  to  ho  sold  for  $7,509,0  J  J  to  this 
Elevated  Terminal  Co.,  which  is  in  no  way  allied  to  the  Atchison,  hut 
jvn  entirely  separ.ate  company.     (See  V.  53,  p.  921;  V.  51,  p.  153,  287.) 

In  October,  1890,  the  entire  capital  stock  of  the  Colorado  Midland 
($8,000,000)  was  purchased  on  terms  equivalent  to  $1,600,000  In  cash 
and  *5,333.400  of  Atchison  stock.     See  V.  51,  p.  608. 

Stock  and  Bonds.— Dividends  have  been— In  1879,  3  per  cent;  In 
1880,  SHj;  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  inoluslTe,  8 
per  cent;  in  1887,  6>4;  in  1838,  5'4;  in  1889  and  since,  nil. 

Price  of  stock  (iu  Boston  till  1836  and  afterwards  in  New  York)  was— 
In  1881,  92 a  1.5 1 '4;  iu  1882,  78'aa'96i8;  in  1833,  78a86'4;  in  1831,59'* 
®80:  In  1385.  631488919;  iu  1886,  Sl^s^OO^i;  in  1837,  90'8«11S'8:  In 
1838,  53%a9Si9;  In  1889.  '20'3»58;  in  1890,  231335038;  In  1891, 
2l»8a47ia;  in  1892,  to  March  18,  inclusive,  37-i8a4658- 

In  August,  1890,  a  diviilend  of  2%  per  cent  was  declared  on  the  new 
incomes  for  the  nine  months  ending  June  30, 1890,  and  In  July,  1891, 
2  per  cent  was  declared  for  the  year  ending  June   30,  1891. 

In  October,  1891,  the  guarantee  fund  notes  were  extended  for  two 
years  with  1  per  cent  bonus  to  holders.  V.  53,  p.  474.  These  notes  are 
secured  by  a  second  mortgage  of  the  Atchison  main  line  in  Kanias  and 
the  deposit  of  the  Chicago  Santa  Po  A  California  lino  and  terminal 
stocks  (In  Chicago)  with  the  Boston  Sate  Deposit  A  Trust  Co.,  trustee. 

The  gencr.al  mortgage  4s  anil,  subiect  to  these,  the  income  58.  are 
both  secured  by  one  indenture  to  tlio  Uuion  Trust  Company  of  New 
York,  'rrustoe,  and  cover  the  entire  property  of  the  company,  all  share* 
of  stock  owned  or  controlled  (except  sutflciont  to  qualify  directors),  all 
bonds  owned  and  pledged  under  trust  deeds,  and  all  securities  deposited 
under  the  reorganization.  The  4s  may  be  issued  to  an  amount  not 
exceeding  $150,000,000  on  present  property,  to  carry  out  the  reorgani- 
zation plan,  and  additional  amounts  may  be  issued  at  $20,001)  per  mile 
for  extensions  or  double  track.  The  incomes  are  limited  to  $80.()00,000, 
aro  non-euinulativo,  and  may  bo  redeemed  at  par  on  six  mouths'  notice. 
The  claims  of  these  bonds  for  payment  of  interest  in  any  Hscal  year 
ending  Juno  30  depends  on  the  "absolute  discretion"  of  the  board  of 
directors  to  decide  what  surplus  earnings.  It  any,  are  applicable  to  saoh 
Interest. 

The  Equipment  Trust  bonds  were  issued  In  London  January,  1892. 
They  aro  divided  into  classes  lettered  from  A  to  T  Inclusive,  each  class 
consisting  of  $110,000  bonds;  they  mature  one  class  each  April  1  and 
October  1  in  consecutive  alphaliotical  order,  class  .\  being  due  April  1, 
1891,  and  class  T  October  1,  1900.    See  V.  54,  p.  158. 

Al)stracts  of  all  the  principal  prior  mortgages  of  the  Atchison  Topeka 
A  Santa  Fe  Railroad  Company  were  published  iu  the  CiIRONICLB,  V.  49, 
p.  546-551,  and  of  the  now  mortgages  In  V.  49,  p.  857-861. 

Oi'BKATiONS,  Fi.NAVCKS,  Ac— The  comp.auy  receives  .^30,000  a  month 
fr(Mn  the  Sonora  Railway  subsidy,  payable  in  Mexican  currenoy.  Pay- 
ments began  iu  August,  1390,  and  will  continue  till  $1,681,400  In  aU 
has  been  paid.    See  V.  52,  p.  49. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$22,110,420  .against  $20,419,150  in  1890-91;  n'>t.  #7,03'2,.5'20,  against 
$5,713,160;  including  the  St.  Ixiuis  A  San  Franoisoo,  net  earnings  wora 
!ii9,173,002,  against  $7,037,215. 

For  the  first  six  months  of  the  new  fiscal  year  results  were  as  follows 
—See  editorial  V.  54,  p.  308. 

July  1  to  December  31—  1890.  .l^h.  „„ 

Gross  earnings $17,945,303  41       $19,489,838  03 

Noteamlngs $5,174,4.50  70  $6,517,780  93 

Net  from  coal,  Investments,  etc 450,000  00  450,000  00 

Total  net  earninm $5,624,4.50  70         *6,967,780  93 

>9  annual  fixed  charges 3,990,000  00  3,990,000  00 

Balance  after  fixed  charges $1,034,450  70         P-^H-l^rl^ 

la  annual  Income  bond  Interest $2,000,00000         $-2,000,000  00 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  gl»<»n 
at  length  In  the  OHBOiiiOL»,V  53,  p.  920, 923.  See  also  article  on  p.  999. 
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Atchison  Sytilr.m  -  SI.  iMuisttSanFran.-fOoncluded) 

Mo.&We.st.RR.l8tM.,K.,$5,000yearly(lr.at  105.0* 

St.  Ij.  &  San  F.  col.  trust  golil,  sink.  frt.  not  drawn,  c* 

;       Gen.  M.,  r.  (1st  on  3G5  ni.)  if7, 807,000  arc  (i.s.c* 

i       CoUat.Tr.  M.  onbr'clieH(it20,0OOp.  m.j.goUl.c* 

I       Con.solidatcd  M.  for  .isr.O.OOO.OOO,  gold,  tsa.o'&T 

\         K(|uip.  M.,  gold,  ijiSO.OOO  dr.  ann'lly  at  lO.^.o* 

I  Efiulpment  Trust  .$23,000  due  each  A.  &  O.. .. 

6t.  L.  WlcU.  &  We.it.  Ist  M.,  red.  at  10.^,  g.,  guar,  .c' 

Kan.  C.  &S.  W.  1st  M.,  g.,  red.  at  110,  int.  guar..c* 

Bt.  L.  Kan.  &  8.  W.  1st  M.,  g.,  guar.,  red.  at  110. c 

Bt,  L.  Salem  A  Arlt.  1st  M..guar.,  redeem,  at  105. c* 

Kan.  Midland  Ist  M.,g.,ii(ir>.000p.  m.,iut.giiar..c 

Ft.  S.  &  Van  Bur.  Bridge  iMt  M.,  g.,  dr.  at  10.^,  guar. 

Allcuilait.Charlolte—avoc'kt.oli  p.  c.  rent.  Rich.  &  D.) 

Preferred  mortgage,  redeemable  at  100 c* 

1st  mortgage r 

Income  bonds  (not  cumulative),  guaranteed r 

Atlanta  rf-  FlorUla—lut  mort.  (.$8,000  p.  m.)  gold,  .c* 

Atlanta  <£  It'fSf  Poin/— Debenture  certitlcates 

Atlantic  City — Ist  mortgage,  gold c* 

Atlantic  <*  f)«ni!i/;e— Isf  morf.  gold,  $1(),000  p.  m.c* 
Atlantic  <t  SI.  iuwrejicc—Stoclc.G!  rental  Grand Tr'Ic 
Aaqnuta  d-  Savannah — Stoclc  7%  rental  Central  Ga.. 
Bald  Eat/le  Vutley—lut  mort.  (s.  f .,  drawii  at  100) .  .r 
Baltimore  Belt — istinortgagc,  gold, interest  guar.c* 
Bait.  <£•  Eastern  Shore — Coiisol.  mortgage,  gold,  c*,tr 
Baltimore  d:  Lehigh.— \ur\i  &  Peach  B.  Ist  <k  2d  Ms. 
Maryland  Central  Ist  M.,  int.4  p.  c.  till  Jan.,  1899 

General  mortgage  for  .$7,000,000 

Bait.  &  Leh.,  Busq.  Div.  Ist  m.  for  $2,500,000,  g. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

82 

1879 

$1,000 

103 

1880 

1,000 

964 

1881 

1,000 

55 

1887 

1,000 

1327 

1890 

100  &c. 

1880 

1,000 

1884 

1,000 

145 

1879 

1,000 

62 

1886 

1,000 

70 

1886 

1,000 

54 

1886 

1,000 

107 

1887 

1,000 

1885 

1,000 

269 

100 

26512 

1877 

1,000 

265^2 

1877 

1,000 

1880 

500 

105 

1889 

1,000 

1881 

1,000 

83 

1889 

1,000 

299 

1887 

1,000 

151 

100 

53 

100 

89 

1880 

1,000 

8 

1890 

1,000 

87 

1890 

1,000 

40 

1882 

50,&o. 

44 

1889 

44 

1889 
1891 

Amount 
Outstanding 


$1,060,000 

1,114,000 

20,110,000 

1,099,000 

11,610,000 

235,000 

119,000 

2,000,000 

744,000 

890,000 

810,000 

1,608,000 

430,000 

1,700,000 

500,000 

4,260,000 

750,000 

840,000 

1,232,200 

2,200,000 

4,792,000 

5,484,000 

1,032,200 

360,000 

6,000,000 

1,600,000 

244,800 

850,000 

659,000 

(1) 


TNTKBE8T  OB  DIVIDENDB. 


Bate  per    When    Where  Payalde,  and  by 
Cent.     Payable  Whom 


6g. 

6  g. 
5&  6g. 

7  g. 
6g. 

i  8- 
6  s. 
3  ' 
7 
7 
G 

!^- 

6 

I'- 
4—5 
5 
5g. 


F.  A  A. 

F.   &  A. 

.:      «^     .(. 

A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
.7.  &  J. 
M.  &  S. 
J.  &  T>. 
J.  &  D. 
A.  &  O. 
M.  &  B. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
.7.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  S. 
J.  &  D. 
,T.  &  J. 
M.  &  N. 
J.  &  J. 
Various 


.N.  ^  .BarlngMagoun&Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


M.  &  N. 


N.Y.Cent.Tr.Co.,54WaU 

do  do 

do  do 

do  do 

N.Y.  A.  Dutenlmfer. 

Atlanta,  Ga. 

Plitl.a.,  227  South  4th  Bt. 

Oct.,  '90,  coup.last  paid. 

London  and  Portland. 

Savannah,  Co.'s  Otiice. 

Phila.,  F.Tns.Tr.iS.Dep. 

N.Y.,Brown  Bros.&Balt 

In  default. 

Baltimore. 

do 

do 


Bonrfd— Prlnc- 

paLWlien  Due. 

A'tocfc*— Last 

Dividend. 


Aug.  1,  1919 
Aug.  1,  1920 
July  1,  1931 
Oct.  1,  1987 
Oct.  1,  1990 
,rune  1,  1895 
A.AO.op.c.ea. 
Sept.  1,  1919 
,T.an.  1,  1916 
Sept.  1,  1916 
Dee.  1,  1936 
June  1,  1937 
Apr.  1,  1910 
Mch.  5,  1892 
April  1,  1897 
Jan.  1,  1907 
April  1,  1900 
Nov.  1,  1939 
Go's  option. 
May  1,  1919 
Oct.  1,  1917 
March.  1892 
Dec,  1891 
.Ian.  1,  1902 
Nov.  1,  1990 
July,  1920 

1932 
Jan.   1,    1919 

1939 

1941 


OPERATIONS  AND  FISCAL  RESULTS. 


1888-89 

Miles  operated  June  30 7,112 

Earnings — 

Passenger $7,199,994 

Freight 17,914,975 

Mail 721,324 

Express 878,101 

Miscellaneous 858,475 


Total  gross  earnings 

Operating  Ernenses — 
Malutenanco  of  road,   &o. . 
Maintenance  of  equipm'nt. 
Tran.sportation  and  trafflc. 
General 


1889-90. 
7,110 

$6,610,034 

21,733,154 

742,917 

764,552 

1,153,700 


1890-91. 
7,111 

$7,248,694 

23,329,649 

871.550 

769,241 

1,444,582 


$27,572,869     $31,001,357     $33,663,716 


$20,800,478 


$4,842,149 
2,670,736 

12,334,867 
1,072,634 


$.1,074,672 
3,399,204 

14.482,151 
1,087,142 


Total  operating  expenses.     $20,800,478     $20,920,386     $24,043,169 

(Netearmugs $0,772,391     $10,083,971      .$9,620,547 

(Pero.  of  oper.  ex.  to  earns..  75-44  67-48  71-42 

The  income  account  for  1889-90  was  for  nine  months  only,  and  there" 
'Xore  cannot  be  compared  with  the  Income  account  for  1890-91. 

INCOME  AOOOn.'iT  OF  C0N80L.  SYSTEM  FOK  TEAK  1890-91. 

Ket  earnings $9,620,547 

'Add  income  from  InTestmcnts,  &c 770,156 


Totalnet  Income $10,390,702 

Deduct — 

Interest  on  guaranteed  fund  notes $420,000 

"  4  per  cent  generals 5,024,286 

"  " '  ■-" --■"-     -- ■  1,587,791 


"  5  percent  mcomes  (2  p.  ct.) 

other  bonds  (including  Atch.  share  of  A.  &  P.).. 


1  Bental  of  traclc  and  rolling  stock 

•  Rental  of  Mojave  Div.,  A.  &  P.  RR.  (one-half) 


478,255 
614,979 
218,183 


'■  Taxes 1,240,018 

■  Bt.  Louis  &  San  Fran.  Ry.  (under  agreement  of  Oct.,  1886) . .         260,302 
Miscellaneous a 92,395 


Total  deductions $9,936,149 

Balance,  surplus $454,553 

—(V.  .52.  p.  40,  547,  570,  863;    V.  53.  p.  21,  107,  125,  137,  474,  639, 
698,  920,  921,  923  ;  V.  54,  p.  158,  202,  242,  287.) 

Atchison  System.— Atlantic  Sc  Paclflc— C-Vce  Map  Atchison 
Topeka  <t-  Santa  Fe).— Owns  WeaUiTa  division  from  Isleta,  N.  M.,  near 
Albuquerque,  on  Atchison,  Topeka  &  Santa  Fe,  to  Big  Colorado  River, 
560  miles,  with  Gallup  juuction  branch,  4  miles.  Lciisesfrom  Big  Colo- 
rado River  to  Mojave,  Cal.,  242  miles;  Atlantic  &  Pacific  junction  to 
Albuquerque,  N.  M.,  13  mUes;  branches  to  mines,  quarries,  eti',.,  16 
miles;  total  operated,  835  miles.  Owns  also  Central  Division,  Seneca, 
Mo.,  to  Sapulpa  in  the  Indian  Territory,  112  miles,  operated  by  the  St. 
Louis  &  San  Francisco  Railway  Co. 

This  roart,  chartered  by  act  of  Congress  July  27,  1866,  forms  an 
Important  link  In  the  Atchison  system.  Its  authorized  stock  Is  .$100,000,- 
000  (par,  $100),  of  which  $79,760,300  has  been  Issued,  $51,503,800  of 
this  being  owned  by  the  Atcliisoii  Toi)eka  &  Santa  i'e  and  the  St.  Louis 
&  San  Franuisco  companies  equally  and  deposited  in  ti-ust  for  thirty 
years.  The  stock  is  classed  thus:  Westeru  Division,  common  stock, 
$78,271,600;  Missouri  Division,  preferred,  $78,700;  Central  Division, 
preferred,  $1,400,000. 

The  guaranteed  trust  bonds  due  in  1937  are  guaranteed  severally  (hut 
not  Jointly)  by  the  Atchison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  cacli  bond.  They  are  redeemable  at  any 
time  at  105.  Tlie  2d  mortgage  bonds  had  same  guarantee  as  first 
mortgage;  hut  the  bonds  h-.ive  been  retired  from  circulation'  by  the 
guarantors  though  the  mortgage  is  kept  alive  aud  they  draw  the  6  per 
cent  Interest  on  it.  (Abstracts  of  all  tlie  mortgages  were  published  in 
theCiiKDSiCLK,  V.  49,  pp.  302  to  304.] 

In  1884  tlie  Southern  Pacific  sold  tlie  242  miles  of  road  from  Mojave  f • 
The  Needles,  on  the  Colorado  River,  to  this  company  for  $7,271,100, 
payable  in  Atlantic  it  Pacific  first  mortgage  bonds,  issued  on  said  242 
miles  to  amount  of  $6,059,250,  and  $1,211,8.50  in  Ciish.  Until  clear  title 
to  tiris  piece  of  road  is  given,  the  .\tlantic  &  Pacific  takes  possession  aud 
pays  6  per  cent  per  anninn  on  the  $7,271,000.  The  same  negotiation 
gave  a  right  to  r>in  through  trains  to  San  Francisco  over  the  Southern 
and  Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per 
anuum  on  $  10,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  Atlantic  &  Pacific  charter  of  July, 
1866,  is  25,(i00  acres  per  mile  in  Territories  and  12,800  acres  in  States. 
On  the  Western  Division  the  company  has  earned  under  its  grant  20,- 
29.5,-296  acres  of  laud,  5,324,181  of  which  were  sold  to  June  30.  1891, 
leaving  11,971,114  acres  undisposed  of.  A  map  of  the  land  grant  was 
publlslisd  in  tlie  Chronicle,  V.  36,  p.  468. 

In  year  ending  Juno  30,  1891,  gross  earnings  were  $3,253,997, 
against  $2,816,401  in  1889-90;  net,  $23,323,  against  .$393,998;  fixed 
charges,  $1,817,053;  deficit,  $1,793,730,  against  deficit  in  1889-90 
$1,307,360.    (V.  50,  p.  770 ;  V.  51,  p.  837;  V.  53,  p.  603,  753,  793.) 

Alclilson  System.— Colorado  ITtldland.— CSee  Map.)— Owns 
firom  Colurado  Springs  to  New  Castle,  Col.,  234  miles;  Aspen  branch,  18 


miles;  Jerome  Park  branch.  15  miles;  leases  New  Castle  to  Rifle  Creek, 
14  miles;  Rio  Grande  Jun.'tlon  RR.,  Rlfie  Creek,  Col.,  to  Grand  .lunction, 
on  the  Rio  Gr.ande  We.stern,0'2    uiles;  other,  7  miles ;  total,  350  miles. 

In  Octoner,  1890,  the  Atchison  Topeka  &  Santa  Fe  purchased  the 
entire  capital  stock  of  the  Colorado  Midland.    See  V.  51,  p.  ((08. 

Stock,  .$8,000,000;  par,  $100.  Abstract  of  first  mortgage  in  V.  45,  p. 
540.    Central  Trust  Company  of  New  York  is  trustee  of  both  raort- 

f.ages.  Abstract  of  consolidated  mortgage  of  1889  was  In  V.  51,  p. 
72.  The  consols  are  guaranteed  (by  endorsement  on  the  bonds)  as 
to  both  principal  and  interest  by  Atchison.  Both  issues  of  eqaipment 
bonds  are  redeemable  by  sinking  funds  at  105,  and  are  to  be  paid  at 
maturity  at  same  rate. 

The  Busk  Tunnel  bonds  are  guaranteed  pi-incipal  and  interest  by  the 
Colorado  Midland  and  are  redeemable  before  maturity  at  105.  See  V. 
51,  p.  142.  248. 

From  July  1, 1891,  to  Jan.  31,  1892  (7  months),  gross  earnings  were 
$1,223,677,  again.st  $1,147,317  in  1890-91;  net.  $327,796,  against 
$387,679.  In  year  1890-91  gross  e.'iruings  on  319  miles  were  $1,968,- 
265;  net,  $581,367;  fixed  charges,  $652,276;  deficit,  $70,908.  In  1889-90 
gross,  $1,724,791;  net.  $558,943;  surplus  over  charges,  $2,943.  (V.  51, 
p.  457,  493,  572,  608,  680;  V.  52,  p.  23S;  V.  53,  p.  256.) 

Atcblson  System.— St.  I<ouls  &  San  Francisco.- fSce  Map.) 
Owns  St.  Louis.  Mo.,  to  Seneca,  326  miles ;  Pierce  City  to  Wichita, 
Kan.,  217  miles  ;  Monett,  Mo.,  to  Paris,  Tex.,  303  miles  ;  liranches,  197 
miles;  total  owned  June  30,  1891,  1,043  miles.  Leases  282  miles,  aud 
half  owns  the  Atlantic  &  Pacific  Central  DivLsion,  112  miles  ;  Western 
Division,  835  miles;  Wichita  &  Western,  125  miles;  total  (counting  one- 
half  of  mileage  half  owned),  1,862  miles. 

Organization,  &c.— This  company  w.is  organized  September  30, 
1876,  as  successor  to  the  Atlantic  &  Pacific  in  Missouri.  In  May,  1890, 
the  Atchison  Topeka  &  Santa  Fe  Railroad  Company  assumed  control. 
Bee  Chronicle,  V.  50,  p.  734,  771. 

Stocks  and  Bonds.— The  common  stooli  is  $35,500,000 ;  preferred 
(7  per  cent  non-cuinulatlve),  $10,000,000;  1st  preferred  (7  per  cent 
non-cumulative),  $  1.500,000— par,  all,  $100.  The  common  and  pre- 
ferred stock  are  coutrolled  by  Atchisou  and  a  large  amount  of  the  first 
preferred  has  also  been  acquired. 

Tlie  terms  of  the  Ist  pref.  stock  are  as  follows:  "This  stock  is  entitled 
toa  di\ndendof  7  per  cent  peranuum  *  •  *  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  th.it  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stock."  In  1891  consolidated  4  per  cents  were  oflfered 
in  exchange  for  the  first  pre'erred  stock.  V.  52,  p.  547,  570.  Certain 
of  the  first  preferred  stockholders  opposed  this  plan. 

Dividends  on  first  preferred  stock- From  1881  to  1889,  inclusive,  7 
per  cent  per  annum;  in  1890,  February  2  per  cent;  since,  nil. 

In  .lune,  1891,  the  company  made  its  new  consolidated  mortgage  for 
$50,000,000  of  4  per  cent  gold  lionds,  covering  all  its  property,  equip- 
ment and  lands,  subject  only  to  $36,077,500  direct  mortgage  bonds  of 
the  company  on  its  own  and  leased  lines,  which  are  covered  by  the 
mortgage.  This  left  $13,932,500  new  consolidated  bonds  availaliie  for 
the  following  purposes:  (1)  For  retirement  of  $2,800,000  .Atlantic  ifc 
Pacific  Railroad  Comi)any's  2d  mortgage  6s,  guaranteed  both  principal 
and  interest  by  the  St.  Louis  &  San  Francisco  Railroad  Company.  (2) 
To  provide  for  completing  the  road  and  placing  the  property  in  sound 
financial  .and  physical  condition.  (3)  To  retire  at  par,  as  stated  above, 
$4,500,000  of  1st  preferred  stock.  The  consolidated  bonds  are  guar- 
anteed, principal  and  Interest,  by  the  Ateliison  Company,  and  are  so 
stamped.  A  full  abstract  of  consolidated  mortgage  was  in  V.  54,  p. 
244.) 

The  Fort  Smith  &  Van  Buren  Bridge  bonds  are  guaranteed.  They  hare 
asinklng  fund  of  5  per  cent  yearlyto  draw  them  at  105;  they  are  all  re- 
deemable at  110  at  company's  option.  The  land  department  assets 
were  estimated  June  30,  1891,  at  $493,048. 

Operations    finances,  <fec.— From  July  1,  1891,  to  Jan.  31,  1892 

(7  months),  gross  earnings  were  $5,430,369,  against  $5,179,923  In 
1890-91;  net,  $2,140,482,  against  $1,924,052. 

B'lscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  920, 
933,  and  the  following  is  for  the  St.  L.  &  S.  F.  proper. 
income  account. 

1889-90.  1890-91. 

Gross  oarntogs $6,394,069  $6,748,508 

Operating  expenses 3,479,381  3,840,859 

Net  earnings $2,914,688  $2,907,650 

Other  income 100,933  72,926 

Total $3,015,621  $2,930,576 

Fixed  charges  (including  $190,000  for  divi- 
dends in  1889-90  and  $344,780  for 
equipment  and  improvements  In  1890-91).  2,762,006  3,079,920 

Balance 8ur.$253,615        def.  $99,344 

Fixed  charges   (including  $190,000   for   dividends  in  1889-90  are 
$344,780  for  equipment  anftdlsbursemon     in  1890-91. 
-(V.  52,  p.  204,  351 ,  499,  547,  570,  643,  681,  718,  796,  862,  863,  899  ; 
V.  53,  p.  641,  920,  933  ;  V.  54,  p.  244,  276.) 


Marcr,  1892,1 
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FcDT  explauutloii  of  culiinin  htiiwliu^eH,  t&o.f  fiee  uote8 
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MlIeR 

Date 

Size,  or 

of 

of 

I'ar 

Road. 

Bonds 

Value. 

$100 

100 

379 

1853 

500  Ac. 

379 

1853 

500  Ac. 

379 

1870 

£200 

421 

1872 

£100 

421 

1874 

£200 

379 

1875 

511 

1887 

1,000 

263 

1877 

£200 

104  1 

1855 

$1,000 

187P 

1.000 

108 

18»» 

£200 

12 

1878 

1,(K>0 

149 

1868 

$1,000 

149 

1876 

£200 

150 

1883 

$1,000 

1887 

1,000 

1889 

1,000 

1890 

1,000 

10 

1886 

1,000 

32 

1880 

1,000 

6 

1889 

1,000 

73 

1890 

1,000 

8 

1890 

1,000 

5 

1869 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

IH) 

1871 

1,000 

90 

1871 

1,000 

02 

1889 

1.000 

AmoDnt 
Outstanding 


nfTEREST  OR  DIVIUKIfUB. 


Bate  pM^  When 
Cent.     Payable 


Wbere  Payable  and  by 
Wboiu. 


pal.Wlieiil     ., 
Stoeka—lMtt    i 
Dividend.     ■ 


Baltimore  <t  OAto— Stock  (sec remarks)..:.... 

iBt  and  2d  prof,  stock,  cum.,  $3,000,00018  Ist  pref 
«an  due  In  1880,  cxlciiilcd.jiayalilc  at  will 

Loan,  IS.'iH.  cxtcudcd  in  1.S85,  gold 

I,o»ii.  1H7().  sluk.  fund  £16,000  yearly,  not  drawn 
M(>rt;.'agu  1.S72,  sluk.  fund  £12,000  Hcml-anuuallv 
Mcirti,'a«c  lH74,sluk.  fund  £11,000  Hoinl-aunUiiUy. 
JJonii  to  nty  Haltlmore  (payalilo  if  10,000  yearly). 
Cousolid.-ited  lucirtCTKc  (f()r!f:29.<>()0,()00)  KOld.c* 

ran,  1 877  (s.  f.  (Ir'n  at  lOOKB.A  ().A(;!i.bd».o«ri)c 
W.  Virf;iiiii»  RR.  1st  M.  (c.\t.  In  18H8)  assum.c  ) 
&  O.  loan  1879  (Parkorsli'g  Br.  bonds  collat.)  S 
Miirt.mi  l'liila.rir..  with  Bait.  APhlla.  hds.a.^col.. 
Wasli  0. A  P.  [..(Alex. Br.)  Ist  M.g.s.f .$;I6,000  i).an , 

Plttsbur;;  A  (_k>inicll.sville  Ist  mort^aKO 

CouROl.  nii)rt.,»<iiar.B.  A  0.(«.  f.  £7,200  per  yr.). 
B.  A  O.  loan.  188.">,(;.  (I'ittH.  A  Conn,  liil.s.  nsool.).. 
Car  trust  loan,  Rold  (1{!J.)(>,000  pd. yearly  Jan.  l).o 
Equipment  trust  ($100,000  paid  yearly  April  1) 
Equip,  trust,  8e,r. H. ,$200,000  due  y'rly  Nov.  l.c* 
—  X  (  Seliuyl.  R.  Kast  Side  RK.  Ist  M.,  g.  (tfUar.) 
S?  I  Mommgahola  River  RR.,  Ist  M.,  ru.,  g 
Si  \  Bait.  A  N.  Y.  RR.,  1st  M.,  Kuarautood.  .ctr 

■Sa  I  Akron  A  Chic.  J.  1st  mort,  t;old 0* 

^a  I  Balt.Bolt,lstM.for$rt,000.00O,)j:.,lnt.KU.o* 
Baltimore  rf  Ohio  Southirestern — Cin.  A  Bait.  1st  M, 
ist  nH)rtKago  (guaranteed  by  Bait.  A  O.)  gold..c' 
Ist  pref.  income  mortKago,  not  cumulative,  g..c' 
2d  pref.  income  mortgajje,  not  cumulative,  g.-C* 
3d  pn^f.  income  raortv:a;ce,  not  ounuilative,  g-.C 
Batt.it  Potomae—lstM..  (tun.)  g-.s.  f.lp.cnotdr'n.C 
Ist  M..  road, guar.,  gold,  8.  f.  1  p.  c,  not  drawn.. c 
Consolidated  niortKace  for  $10,000,000,  gold,  c 


$25,000,000 
5,000,"  — 

57»,. 
1,708,1 
3,46i,'     _ 
9,301.112 
9,634i04 

300X00 

10,100,000 

7,078,984 

140rf)00 

3,000,000 

11,616,000 

840,000 

4,000,000 

6,587,880 

10,000,000 

1,000,000 

8(X),000 
1,800,000 
4,.')00.000 

700,000 

350,000 
1,500,000 
5,000,000 

333,000 
10,667,000 
5,500,000 
6,400,000 
7,700,000 
1,500,000 
3,000,000 
3,000.000 


20Btk 
3 
4 

i*' 
I- 

I'- 

6 
4Hi  g. 

««• 

5 
5g. 

5  g. 

6  g. 
7 

41a  g. 

l«- 

'     5  ^• 

5  g. 


J.  &  J. 
J.  A  J. 
A.  A  O. 
M.  A  S. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
A.  A  Or 
J.  A  D. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
J,  A  D. 
P.  A  A. 
M.  A  N 
M.  A  N. 
M.  A  N 
J.  A  J. 
J.   A   J 


Doc.  1 
J.  *  J 
A.  A  O. 
J.    A   J. 


Deo.  31,  1891  i 
Jan.   1,   1893  , 

At  wlU. 
Oct.    1,    1935 
1,  189fl 
1,  1904, 
.,,  1910     ( 
jr, 'ea-490O- 
'     1,  1988 
1  1,  1927 
lob.  1,  1902 
April  1,  1919 


r«wn,8^4kC«,7^TU  1,1933- 
>!*,  Ofl|0e.        June  l,tt)13 
,  S.  A  SrB.     July,  1898 


Bait  Office,  Cent  Bldg. 
do 
o         I      do 
_o  i  do 

Lond'n.BbrikgBrosACo   If  oh.  1,  1895) 
do  do        a  Jkll,  1,  1903  [ 

Ix>ndon.J.8.%IorganAQ»l   H»r. 

Halilniorc',  f)moe. 
N.  Y..  I'liion  Tniiitr 
L<iuiliiM,.l..'^.MorKao4 
BaltiiDorr.  B.  A  O.  RB 
N.Y..I).  M.dtCo.  ABalt 
London,  ^r 
Battiitotj 
Baltimore,  -    ^ 

Lond'n,J,8.Mor(ntnAro. 
N.  v.,  Ulllcin  1        1  ' 
Balt'uic,Mon 

Plilla.,  Fta'oe  ' 

do  do 

PhUa.,  SoUottora'  Co. 

New  York. 

do 

N.  Y^  Mere.  Trust  Co. 

N.Y.,Brown  BroR.ABaltl  '. 

N.  Y.,  Farmers'  I,.  A  Tr. 

do  do 

In  1892  paid  5  per  cent 
In  1892  paid  1  percent. 

N.  Y.— When  earned. 

Bait.  onic«  and  I.rf>ndon. 

Bait  Office,  Calvert  St. 

do  do 


Jan.'  1,  1926 
Fi'b.  1,  1925 
o  p.  c.  yearlv. 
1892  to  1899 
iWT.  l,'93-190O 
liee.  1,  1935 
Feb.  1,  1919 
May  1,  1939 
Kov.  1,  1930 
Nov.   1,  1990 

1, 

1, 

1, 

1, 

1, 

1, 

April  1,  1911 

Jnly   1,  1929 


Jan. 

.Ian. 
Jan. 
Jan. 
Jan. 
July 


1900 
1990 
1990 
1990 
1990 
1911 


i 


Atlanta  A;  C'liarlutto  Air  I,Ine.— Owns  from  Charlotte,  N.  C,  to 
Atlanta.  Ca.,  209  miles.  The  Richmond  A  Atlanta  Air-Liue  was  sold 
under  foreclosure  December  5, 187G,  and  the  existing  corporation  was 
foruu^d  I'Vliruary  27,  1877.  On  Mivrch  26,  1881,  the  road  was  leased  to 
the  Ki(^hn»md  A  Danville  for  99  years,  at  a  rental  of  .$166,.'j00  per  year, 
equal  to  tlie  interest  on  debt  and  5  per  cent  on  stock ;  it  L-ross  earnings 
of  Atlanta  A  (Jharlotte  .\ir-Lino  exceed  $1,500,000,  dividends  to  be  6 
nor  cent ;  and  if  tliey  exceed  $2,500,000,  7  per  cent.  Due  Richmond  A 
DauvUle  for  betterments,  as  i)er  that  company's  balance  sheet  on  June 
3o.  18SI0,  $1,183,840. 

Dividends  have  boon— From  1881  to  1889,  Inclusive,  5  per  cent  yearly; 
In  1890,  515  per  cent;  in  1891,6  percent;  In  1892,  March,  3  per  cent 
(semi-aunuali.  See  V.  51,  p.  20.  In  1890  gross  earnings  were  $1,687,- 
335,  against  $1,516,416  in  1889.     (V.  51,  p.  20.) 

Atlanta  A:  Florida.— Owns  from  Atlanta  southerly  to  Vort  Valley, 
Ga.,  on  Central  Georgia  Railroad,  105  miles;  extension  to  tidewater  pro- 
jected. This  Is  the  Atlanta  .t  HawkinsviUe,  incorporated  in  1886;  name 
changed  In  1887.  Constructed  by  Georgia  Improvement  Company, 
which  received  $10,000  stock  per  mile.  Early  in  1892  T.  W.  Oarrett 
and  R.  n.  Plant  were  appointed  receivers.  V.  54,  p.  287.  Trustee  of 
flrst  mortgage  for  $1,200,000  is  Central  Trust  Company.  Stock  out- 
standing, $1,115,000;  par,  $25.  Car  trusts  Augu.st,  1890,  $64,000. 
From  January  1  to  Juno  30,  1891  (6  months),  gross  earnings  on  105 
miles  were  $48,356,  against  $49,243  in  1890.  In  1890  gross  earnings 
were  $128.842 ;  net  $7,550.  In  1889  gross,  $100,022;  net,  $17,342. 
—(V.  54,  287.) 

Atlaitta  &  West  Point.— Owns  from  Atlanta,  Ga.,  to  W^est  Point, 
Ga.,  86I2  miles.  In  April,  1881,  a  controlling  interest  in  this  company 
was  acquired  by  the  Central  Georgia  through  purchase  of  $188,500  stock 
and  the  lease  of  the  Georgia  Railroad,  under  which  lease  $440,900  stock 
and  the  same  amount  of  debt  certifleatoa  are  hold.  Any  mortgage 
Issued  must  be  sub(,r(linato  In  lien  to  the  dividend  certitlcatcs.  Stock, 
$1,232,200;  par,  $100. 

Dividends  paid  In  1889,  18,and  1891,  6;  In  1892,  Jan.,  3  p.  c.  In 
year  ending  June  30,  1889.  gross  earnings  were  $424,517  ;  net,  $139,- 
044;  In  lS89-'90,  gross. $473,441 ;  net  $168,363;  Interest naid, $73,932; 
dividends  paid  (6  per  cent),  $73,932.    In  1890-91  gross,  $483,353. 

A  lla  utic  CI  ty.— Camden  to  Atl.antto  CI  ty,  54  miles;  with  branches,  Ac 
of  29  miles.  Consolidation  in  1889  of  the  Philadelphia  A  Atlantic  City 
RR.  and  other  lines.  Stock  authorized  and  issued,  $1,200,000  common 
and  $1,000,000  preferred.  Controlled  by  Philadelphia  A  Reading  RR. 
Trustee  of  mortgage.  Guarantee  Trust  A  Safe  Deposit  Co.  of  Philadelphia. 
Floating  debt  January  1,  1891,  .$648,290.  In  year  ending  November 
30,  1 890,  gross  earnings  were  $734, .592;  net  over  operating  expenses 
and  taxes,  $61,211.     (V.  52,  p.  824.) 

■  Atlantic  Jc  Danville.— Completed  February,  1890,  Portsmouth, 
near  Norfolk,  to  Danville,  Va.,  with  branches,  345  miles,  and  Claremont 
to  Beltleld  (3  feet  gauge)  54  miles;  total,  299  miles.  From  Danville, 
the  Danville  A  Kast  Tennessee  was  projected  by  parties  lu  same  interest 
to  Bristol,  on  East  Tennessee  Virginia  &  Georgia  RR.  In  January, 
1891,  receivers  were  appointed.  R(5ceiver  Is  now  Alfred  P.  Thom. 
Bee.  V.  52,  p.  80.  In  March,  1891,  $250,000  receiver's  certificates 
were  authorized.  Trustee  of  mortgage.  Mercantile  Trust  Co.  Stock 
authorized,  $20,000  per  mile;  outstanding,  $1,311,390;  par,  $100. 

From  January  1   to  July  31.  1800   (7  months)   gross  earnings  were 

§281,458,  against  $19.5,314  In  1889;  net  $91,860,  against  $87,981. 
ross  earnings  In  1888,  $204,004;  net,  $96,847.  In  1889,  gross,  $383,- 
386 ;  net,  $173,431.     (V.  50,  p.  70,  243 ;  V.  52,  p.  80,  462.) 

Atlantic  A;  St.  I.awrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853,  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  ^mded  debtcon- 
•Istsof  1st,  •2il  and  3d  mortgage  bonds,  In  all  $3,000,000,  which  the 
Grand  Trunk  holds  and  has  pledged  for  its  debenture  stock.  The  stock 
of  $5,484,000  Is  mostly  £,  with  dividends  payable  In  London. 

In  1890-91  gross  eandngs  were  $1,141,618;  net  $'243,658:  deficit 
under  interest,  Ac,  $291,661,  against  $261,041  in  1889-90. 

Aui^uHta  dc  Savannak.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  I.«asedin  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  debt. 

Bald  ItaKle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhavcn, 
Pa.,  51  ndles;  branch  to  Bellefonte,  Pa.,  3  miles;  Nittivny  branch,  10 
mlUw;  Snowshoe  to  Sugar  Camp,  25  miles;  total  operated,  89  miles 
Leased  to  Pennsylvania  RR.  Co.  for  99  rears  from  December  7,  1864 
ReutHl,  40  per  cent  of  gross  earnings.  Beiital,  etc.,  lu  1890,  $265,007. 
against  $208,4 18  lu  1 88!) ;  surplus  over  flxcd  charges,  $226,816.  out  of 
which  i>ald  dividends  (10  per  cent)  $140,(;23.  Stock  is  $1,406.'_'50 
(par  $50).  of  which  Pennsylvania  RR.  owns  .$706,250.  Dividends 
are  paid  February  and  August  at  Tre.asuier's  office.     (V.  49,  p.  82.) 

Baltimore  Sc  Kaxtern  Shore.— 0*ns  Claiborne  to  Ocean  City, 
Md.,  89  miles,  and  Bay  Ridge  to  Annapolis,  5  miles;  ferry,  12  miles- 
Completed  early  in  1891,  and  in  April,  1891,  Capt  Wlllard  Thomson 
was  appointed  receiver.  Sec  V.  51,  p.  7lj.  Stock  authorized  $1,000,- 
OOO;  par  ,$.50.     (V.  51,  p.  20;  V.  52,  p.  641i 

Baltimore  Belt.— r^.V(e  Jf«/).;— Owns  road  under  construction  in 
the  city  of  Baltimore,  forming  by  tunnel  and  open-cut  a  connectlni: 
link  between  the  main  lino  of  the  Baltimoje  A  Ohio  and  the  Phihidcl- 
phla  branch.  Its  total  length  with  branclies  will  be  about  7  miles. 
Leased  for  999  years  to  the  Bait.  A  O.  RR.  Co.,  which  ooutrols  Ite  eutir*  ' 


tommon  stock  and  guarantees  by  endorsement  the  unconditional  pay 
ment  of  the  interest  on  its  bonds.  The  mortgage  is  for  $6.(K)0.0O0,  but 
$1,000,000  Is  to  be  issued  only  when  future  requirements  of  the  com- 
pany demand.  See  full  abstract  of  mortgage  in  Ciiko.sici.k.  V.  52,  p. 
205      (V.  51,  p.  405,  718,  829;  V.  52,  p  203,  '205;  V.  54,  p.  287,) 

Baltimore  &  LcblKh.— Owns  from  Baltimore.  Md.,  to  York.  Ph. , 
79  miles,  and  branch  to  Peach  Bottom,  5  miles ;  total,  narrow  gaiigfy 
84  miles.  In  May,  1891,  the  Maryland  Central  and  the  York  A  Peach 
Bottom  railroads  were  cimsolldated  under  this  title,  and  in  June, 
1891,  the  Doer  Creek  A  Susquehanna  Company  was  taken  In.  See 
V.53,  p.  58.  Extensions  were  to  bo  built  and  on  the  new  roa<l  $2,.500,000 
of  5  p.  c.  bonils  to  be  issued,  to  be  called  the  Siisquehimna  DIv.  liondu. 
The  Maryland  Central  liouds  bear  4  p.  c.  Interest  till  1899;  thereafter  6 
per  cent.  The  stock  of  the  consolidated  company  is  $().O0O.000;  par, 
$100.  In  1890  gross  earnings  were  $231,1.54;  net  *.>4,280,  against 
$54,320  In  1889;  surplus  over  charges  in  1889,  $21,617.  Presldont 
William  GiUuore.     (V.  53,  p.  58.) 

Baltimore  A  Olilo.—f.Sce'Jfap;.— Operates  from  Baltimore  to  Pldla- 
deli>hia  and  Baltimore  to  Chlciigo,  and  has,  via  the  Baltimore  A  Ohio 
Southwestern,  a  direct  route  to  Cincinnati,  593  miles,  the  total  mileage 
leased,  owned  and  operated  Cexcludlng  the  Baltimore  A  Ohio  South- 
western) being  1,950  nules,  of  which  645  miles  are  west  and  1,309 
miles  east  of  the  Ohio  River. 

OnoANiZATioN,  Leases,  Ac— The  corporation  was  chartered  In  Mary 
land  February  28,  1827,  and  in  Virginia  March  8,  1827.  First  section 
opened  May  24,  1830.  The  Baltimore  A  Ohio  Telegraph  Company's  stock 
owned  by  the  Baltimore  A  Ohio  Railroad  Company  was  sold  oiit  to 
Western  Union  for  $5,000,000  Western  Union  stock  at  par  and  a  tental 
of  $60,000  per  year  for  tlfty  years. 

In  1890  a  syiulicate  purchased  $2,955,000  common  stock  (Inolnding 
th.at  held  by  the  City  of  Baltimore),  and  this  stock,  togctlvr  with  that 
held  by  the  Garrett  interest  ($8,975,0(X)  in  all)  has  been  deposited  In 
tiust  with  the  Farmers'  Loan  A  Trust  Co.,  and  will  he  voted  on  until 
July  1,  1893,  by  Mr.  C.  F.  Mayer.  President  of  the  Baltimore  A  Ohio, 
ana  his  two  nominees.  See  V.  p.  54,  p.  369.  The  stock  in  table  above  In- 
cludes the  new  stock  for  dlv.  and  for  Pitts.  A  West  purchase.  A  eon- 
tract  or  lease  made  with  the  Chic.  A  N.  Pac.  in  Dec,  1891,  gives  a»0  of 
ample  terminals  in  Chicago.  The  terms  of  lease  not  definitely  knowB, 
but  reported  as  l^g  per  cent  on  $26,000,0tX)  of  bonds. 

On  Nov.  16,  1891,  the  stockholders  voted  to  increase  the  stock  from 
$14,792,566  to  $25,000,000,  paying  a  20  per  ceut  stock  dividend 
payable  Dec.  31  to  stockholders  of  record  Nov.  30, 1891,  and  paying 
.$2,161,800  for  the  previous  purchase  of  Pittsburg  A  Western  KB. 
stock,  leaving  about  $5,000,000  applleable  to  Improvements  (V.  63,  p 
712. 763),  wliioh  was  sold  to  a  syndicate  In  January,  1892. 

For  contract  with  Akron  A  Chicago  Junction  and  Baltimore  Belt 
roads  see  V.  51,  p.  344. 

Stocks  and  Bosds.— Tlie  total  common  stock  autUorlze<l  is  $'2,'5,00O,- 
000.  The  common  stock  was  listed  on  the  N.  Y.  Btock  Exchange  in 
February,  1892.  See  the  application  for  Hating  in  V.  54,  p.  368.  Ol 
the  common  stock  $8,975,000  is  deposited  In  trust  as  above  statei 
This  is  the  "  trust  stock"  dealt  In  on  the  Stock  Exchange.  See  form  at 
trust  certlfloates  in  V.  54,  p.  369.  Preferred  stock  carries  6  per  cent 
dividends  only.  . 

Dividends  on  common  stock— In  1877, 8  per  cent;  in  1878, 8  In  stock; 
in  1879,  4  stock  and  4  cash ;  in  1880, 9 ;  in  1881  to  1885,  inclusive,  10; 
In  1886,  8 ;  In  1887, 4 ;  then  none  tiU  1891,  when  20  per  cent  in  stock 
was  declared. 

Pdce  of  common  stock  (In  Baltimore  till  Maroh,  1892,  then  in  New 
\-oik)— In  1883.  l92i3S205;  In  1884,  1673199;  in  1885,  166>9» 
185;  in  1886,150*191;  in  1887,10431180;  lu  1888,  SOSlOeia:  in 
1889,  SldilOHa;  in  1890  92'aai07'»;  in  1891,  8478®104;ln  1898  to 
March  18  inclusive.  84®101'4. 

In  addition  to  the  bonds  given  In  the  table  above  as  outstanding  the 
.sinking  funds  held  Sept  30,  1891,  consols  of  1887  W  the  amount  ol 
$3,726,000  (interest  on  which  Is  paid  in  consols  themselves)  and  other 
drst-class  Interest-bearing  bonds  to  the  amount  of  $5, 174, '208.  -    . 

The  consolidated  mort  of  1887  (trustee.,  .Mercantile  Trust  A  Dop.  COJ  { 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches,  444  «!<>»>  ■ 
the  two  Ohio  River  bridges, stock  of  the  Washington  branch  f<u-  $1.0.18^ 
000,  andtho  entire  Issue  of  tlrstmort  bonds  (,$o,000.000)  on  the  road 
between  Pittsburg  and  Wheeling.  The  balance  of  consols  unissued  Is  re- 
served  to  retire  the  prior  bonds  not  held  by  the  sinking  funds.  Abstract 
of  uu)rtgago  was  in  V.  46,  p.  804.  The  loan  of  1 377  Is  secured  by  de|M)al.t 
of  the  entire  stock  and  bonds  of  the  Chicago  Division.  The  loan  ol 
1879  is  secured  bydeiiosltof  mortgage  for  $3,000,0(H)  on  the  Parkers- 
burg  bran<ai,  this  mortgage  being  subject  only  to  $140,000  North  >*est- 
crn  Virginia  lionds  assumed  by  Bultimore  A  Ohio.  The  loan  of  1883  « 
secured  by  tlrst  mortgage  ou  the  I'hihulelphia  Branch  and  pledge  of  all 
first  mortgage  bonils  of  the  Baltimore  A  PUiladclphIa  RB.  (.MaryUunl 
State  line  to  Philadelphia),  amounting  to  £l,0O(),0O0.  The  loan  ol 
18S5  is  secured  by  $10,00i).000  2d  consoUdated  bonds  of  Pittaburg  A 
Coiinellsville  RB.,  deposited  with  Union  Trust  Co.,  of  N.  Y^.,  as  trustee. 
See  Pltt-sburg  A  Coiuu^lisvllle.  ,  . 

The  homls  of  the  Schuylkill  River  East  Side  RR.  are  guaranteetl  by 
Baltimore  A  Ohio  (the  Peunsylvauia  Company  for  Insurance  on  LIvM, 
Ac,  being  mortgage  trustee).  So  too  are  the  Mouongahela  River  as, 
which  cover  road  from  Clarksburg  to  Palrmount,  W.  Va.,  and  the  BalU- 
rnore  A  Now  Ycuk  58,  covering  o  miles  of  road  from  west  ehd  of  the 
Arthur  Kill  bridge  of  the  StJiten  Island  Rapiil  Transit  RR.  to  a  JunoUOB 
with  the  Central  of  New  Jersey  RR.  near  Boselle,  N.  J. 
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INTESTOKS'    SUPPLEMENT. 


IVOL.  LIV. 


Sabscrlbers  ivlU  confer  a  groat  favor  bjr  glTlng;  Immediate  notice  of  any  error  discovered  In  tUeae  Tableit. 


RAILROADS. 

Tor  explanation  of  column  headings,  &c.,  see  notes 
on  llrst  page  of  tables. 


Seeeh  Ore«fc— Stock  (guaranteed  4  per  cent). 
Ist  mortgage,  gold,  guar,  by  N.  Y.  Centi'al 

Cartru»t-s,  guar.  p.  &I 

SeUaireZatiesvUleit  Ctii.— Prior  Hen  mort.,red  at  105 

Ist  mortgage  for  fl.OOO.OOO 

Bilvidere  /)<•(.— 1st  M.,  ext'd  In  '77,  conv.,  guar c 

Cons.  mort.  of  1870,  siukiug  fund,  not  drawn c 

Cons.  M.  of  '76,  guar,  by  Un.  Co's  &  Pa.  RR.,s.  f .  .r 

Bennington  cC-  Uutland^lHt  mortgage 

Berkshire — Stock  (7  p.  e.  perpet.  rental  Housatonlc) 
Billings  O.F.<£  V'ke  C.— Geu.lst  M.s.f.red.at  llO.g.c* 
Birminghum  Sheffldd  d-  Tenn.  Kiver—lf,t  mortgage 
Boston  dc  4i6«»i/— Stock  ($30,000,000  authorized).. 
Bonds  of  1875  not  mortgage c±r 


Boston  &  Maine  gives 
a  rental  guarantee 
for  99  years. 


Bonds  (not  mort.)  issued  to  State  for  Its  stock 
Boston  f£  i/OMTtfii— Stock. . ' 

Bonds, not  mortgage.. 

Bonds       do 

Bonds       do 

Bonds       do 

Bonds       do 

)Lowell  &  Law.  bonds. . 

Balem  &  Lowell  bonds. 

Nash.  &  Low  plain  b'ds 
Do               do              ; 
Boston  i£  Maine — Stock 

Preferi'ed  stock,  6  per  cent,  not  cumulative. 

Plain  bonds,  not  mortgage cAr 

Imp'ntbonds  ($1,000,000  due  Feb.,  1905)  s.  f. 
Do       do       


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

131 

$50 

131 

1886 
'87-90 

1,000 

102 

1889 

102 

1890 

64 

1867 

1,000 

67 

1876 

1,000 

67 

1885-7 

1,000 

59 

1877 

1,000 

22 

100 

51 

1887 
1889 

500  &c. 

ioo 

1875 

1,000 

1882 

100 
100 

1872-5 

1876 

1879 

1883 

1885-9 

1873 

1880 

ioo 

100 

1873-4 

500  &0. 

1885-7 

1,000 

1887 

1,000 

Amount 
Outstandin, 


Rate  per 
Cent. 


$5,000,000 

5,000,000 

445,300 

250,000 

738,000 

1,000,000 

682,000 

1,250,000 

475,000 

600,000 


2,600,000 

25,000,000 

2,000,000 

3,858,000 

5,529,400 

1,499,500 

750,000 

620,000 

250,000 

3,485,000 

200,000 

226,900 

200,000 

100,000 

17,300,300 

3,149,700 

3,500,000 

1,500,000 

1,909,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


4  per  an. 

4 
4 
6 
7 
4 
7 
1-9012 
6g. 
5 
2 
6 
5 

313 
7 
6 
5 

4I3 
4 
6 
6 
6 

5  g. 
4I2 
3 
7 
4 
4 


Where  Payable,  and  by 
Whom. 


Q.-J. 
J.   &  J. 

J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
Various 
M.  &  N. 

Q.-J. 
J.   &  J. 
A.  &  O. 

q.-M. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Various 
J.  ik  J. 
J.  &  J 
M.  &.  N. 
Various 
A.  &  O. 
A.  &  O 
F.  &  A. 
J.  &  J. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
F.  &  A. 
F.   &  A. 


Bonds— Frmei 

pal.  When  Due. 

Slrjcks — Last 

Dividend. 


N.Y.,  Gr'nd  Cent.  Depot 

do  do 

N.  Y.,  Knlckcrb'r  Trust. 

N.  Y.,  Farmers'  L.  &  Tr. 


Philadelpliia,  Pa.  RR. 
Treasurer,  Treutou,N.J. 

Pliiladelpliia,  Pa.  KR. 

N.  v..  Union  Trust  Co. 
Stockljridge,  Treasurer. 
New  Y'ork  and  Loudon. 


Boston,  Office. 

do 

do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

do  do 

Bo.ston,  at  Office. 

do  do 

do  do 

do  do 

do  do 


Apr.  1,  1892 
July  1,  1936 

Yearly. 
July   1,   1899 
Jan.    1,   1940 
Jime  1,  1902 
Jan.    1,  1916 

Sept.,  1925-27 
Nov.  1,  1897 
Jan.  11,  1892 
Jan.  1,  1927 
Oct.  1,  1929 
Mar.  31,  1892 
July  1,  1895 
Apr.  1,  1902 
Jan.   1,  1892 

Apr.,1892&'95 
July  1,  1896 
July  1,  1899 
May   1,   1903 

1905-6-7-9 
Oct.  1,  1897 
Oct.  1,  1898 
Aug.  1,  1893 
July  1,  1900 
Nov.  16,  1891 
Mch.  1,  1892 

Jan.,1893&'94 

Feb.,li)05&'07 
Feb.   1,  1937 


The  Akron  &  Chicago  Junction  5  per  cent  bonds  cover  road  completed 
In  July,  1891,  from  Aki'on  to  Chicago  Junction,  73  miles.  They  are 
guaranteed  as  to  interest  by  tlio  rental  from  Baltimore  &  Oliio,  as  also 
the  Baltimore  Belt  bonds  on  line  building  through  the  City  of  Baltimore. 
See  V.  51,  p.  344,  405,  829. 

The  other  bonds  guaranteed  are  $11,000,000  Baltimore  &  Ohio  South 
Western  first  mortgage  4^2  per  cents ;  $2,500,000  Staten  Island  Rapid 
Transit  2d  mort.  58 ;  $320,000  Valley  of  Va.  1st  mort.  bonds  (lield  in 
sinking  fund);  $147,250  Wincliester  &  Potomac  first  niurtgJigo  68, 
and  $2,240,000  of  the  Columbus  &  Ciucinuati  Midland;  also  guarantees 
Interest  on  $2,400,0<J0  Pitt8l)urK  Cleveland  <t  Toledo  first  mortgage 
bonds  and  .$4,000,000  5s  West  Virginia  &  Pittsburg  ER.,  which  see. 

Operations,  Finances,  &c. — After  having  paid  dividends  for  many 
years  the  company  iiassed  the  November,  1887,  and  subsecLuent  divi- 
dends on  common  stock  until  November,  1891,  when  20  per  cent  In 
stock  was  declared. 

From  October  1,  1891,  to  Feb.  29,  1892,  (5  months),  gross  earnings 
of  all  lines  oast  and  west  of  Ohio  River  were  $10,560,017  against 
$9,862,828  In  1890-91;  net,  $2,784,377,  against  $2,842,576. 

Fiscal  year  now  ends  June  30.    Annual  report  for  year  ending  Sept. 
30, 1891,  was  In  Chronicle,  V.  53,  p.  752,  755;  see  also  p.  730. 
INCOME  ACCOUNT. 


1888-89.  1889-90. 

$  $ 

21,303,001  24,412,096 

,  14,810,844  16,966,870 


Gross  earnings 

Operating  expenses. . . 


Net  earnings 6,492,158 

Add  Income  from  other  sources...    1,265,861 


1890-91. 

$ 

24,530,395 

17,078,233 


7,445,226 
1,509,837 


7,452,162 
1,259,877 


Total  net  Income 7,758,018 

Deduct— 

Neteamlngs  Washington  Branch.  357,651 

Fixed  charges 6,208,562 

Dlvs.  on  1st  <&  2d  pref.  st'k  (6  p.  0.)  300,000 

rotal 
Bnrplus 


8,955,063       8,712,039 


376,172 

6,417,599 

300,000 


190,767 

6,429,098 

300,000 


Burpl 

Deduct  payments  to  retire  bonds.. 

Leaving  a  balance  of 


6,866,213 
891,805 
372,487 


7,093,771       6,919,805 

1,861,292       1,792,174 

481,058  471,558 


519,318 

^Earnings,  1889-90.-V 

Gross. 

Net. 

$ 

$ 

11,950,505 

4,143,708 

502,594 

376,172 

773,191 

157,780 

1,408,214 

309,809 

1,211,170 

271,397 

2,603,445 

385,258 

3,069,055 

1,123,626 

755,790 

125,287 

1,696,841 

450,234 

178.584 

16,124 

262,708 

85,831 

1,380,234      1,320,616 

^Earnings,  1890-91.-- 

Gross.  Net. 


12,031,582 

726,419 

793,295 

1,365,564 

1,106,818 

2,556,814 

2,880,391 

653,012 

1,899,638 

145,026 

344.458 

27,376 


4,613,672 

190,767 

160,634 

187,542 

255,359 

383,721 

981,796 

54,212 

556,457 

2,116 

69.200 

def.  3,315 


Ualn  Stem,  &o 

Washington  Branch 

Parkersburg  Branch 

Central  Ohio  Division. . . 

Lake  Erie  Division 

Chicago  Division 

Pittsburg  Division 

Wheeling  &  Pitts.  Div.. 
Philadelphia  Division. . . 
New'k  Somerset  &  St'le. 
Col.  &  Ciucin.  Midland. 
Akron  Division 

Total 24,412,096    7,445,226    24,530,395    7,452,162 

—(V.  52,  p.  238,  462,  796,  831 ;  V.  53,  p.  58,  223,  568,  603,  712,  T52, 
753,  755.  793;  V.  54,  p.  158,  366,  368.) 

Baltimore  &  Ohio  Sonthwestern—C-See lfapo/B(U(imore<«  Ohio). 
—Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches— Marietta  to  Belpre, 
11  miles;  Portsmouth  to  Hamden,  55  miles;  Blanchester  to  Hillsboro, 
22  miles;  total,  281  miles.  Connecting  line  for  the  Bait.  &  Ohio  to  Cin- 
cinnati, etc. 

The  Cincinnati  Washington  &  Baltimore  was  sold  In  foreclosure  Sept. 
19, 1889,  and  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

"The  new  first  mortgage  bonds  carry  the  endorsed  guarantee  of  Balti- 
more &  Ohio  as  to  both  principal  and  interest.  'The  Farmers'  Loan  & 
Trust  Company  is  mortgage  trustee.  See  abstracts  of  the  first  mortgage 
and  of  the  income  mortgages  In  V.  51,  p.  245,  246.  Interest  has  been 
paid  on  the  Income  bonds  as  follows.  On  first  incomes:  In  1891,  March 
(out  of  earnings  of  1890).  4  per  cent;  in  1892,  5  per  cent.  On  second 
Incomes:  In  1892, 1  per  cent.  Stock  is— Conmion,  $2,500,000,  all  held 
by  Baltimore  &  Ohio;  preferred,  $2,500,000;  par,  $100. 

From  July  1,  1891,  to  Oct.  31,  1891  (4  months),  gross  earnings  were 
$956,884,  against  $847,889  In  1890;  net,  $394,129,  against  $311,035. 

Fiscal  year  ends  June  30— earnings  have  been  as  follows : 

W  1889-90.  1890-91. 


Gross  earnings 2,296,016 

Opcpatlng  expenses 1,498.341 

Net  earnings 797,675 

Total  net  (including  other  Income) 799,925 

Interest  on  bonds 

Taxes  and  other  changes 55,165 


2,320,671 
1,516,861 


809,810 

813,492 

503,325 

58,264 


Balance  over  fixed  charges. 


251,903 


For  the  calendar  year  1891  gross  earnings  were  $2,500,594;  net  earn- 
ings, $934,931;  income  from  other  sources,  $3,538.  After  paying  fl  \ed 
charges,  taxes,  &c.,  there  was  a  balance  of  $379,144,  out  of  which  5 
per  cent  interest  on  tlie  first  income  bonds  and  1  per  cent  on  the  second 
income  bonds  was  paid  on  March  15.— (V.  51,  p.  245 ;  V.  52,  p.  320 ;  V. 
53,  p.  793 ;  V.  54,  ]).  287.  485.) 

B--iltImorc  &  Potomac. —Owns from  Baltimore,  Md.,toSouth  End 
Lonj;  bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49  miles; 
total,  92  miles — including  tunnel  in  City  of  Baltimore:  leases  lu'auch  4 
miles;  total  opera t<!d  i)6  miles.  Controlled  by  tlie  Penusylvauia  KR.  Co., 
and  first  mortgage  bonds  guaranteed  l»y  Peiin.svlvania  and  Northei'u  Cen- 
tral. Stock,  $1,91 1,250  (par  $50).  of  which  Pennsylvania  ItR.  owns  $4,- 
081, 100  and  Noitlici-n  Central  $622,850.  Consols  for  $3,000,000  are  held 
by  I'euusylvania  KR.  Co.  Hufltcient  consols  are  reserved  to  retire  all  the 
prior  bonds  as  they  mature. 

In  year  1891  gross  earnings  were  $1,808,245;  net  (including  $10,526 
of  •' other  in(M)nie"j,  $475,410;  interest  on  bonds,  $420,000;  other 
charges,  $35,552 ;  l)alauce,  $19,857.  In  1890  gi-oss,  $1,708,368;  net, 
$462,848  ;  other  income,  $1,555. 

Beech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branche, 
to  Philipburg,  to  mines,  &c.,  27  miles;  total,  131  miles;  trackage  to 
Sv'illiam.sport,  16  miles.  Successor  to  the  Beech  Creek  Clearfield  <& 
SoiitUwestem,  reorganized  in  18§6.  From  October  1,  1890,  leased  to 
the  N.  Y.  Central  &  Hudson  River  RR.  for  999  years  at  4  per  cent 
on  company's  bonds  and  stock,  the  bonds  being  indorsed  with  the  Cen- 
tral's guaranty  of  principal  and  interest.  See  V.  52,  p.  .570.  Dividends 
on  preferred  stock  from  1886  to  1888,  inclusive,  5  per  cent  per  annum; 
In  1889,  2i8;  in  January,  1890,  5  per  cent;  in  1891  stock  was  all  made 
common,  and  on  this  dividends  of  4  per  cent  are  guaranteed.  See  V. 
52,  p.  570.  The  $825,000  bonds  which  are  to  be  Issued  liy  the  Clear- 
field Bituminous  Coal  Comi>any,when  reorganized,  will  be  guaranteed 
by  the  Beech  Creek,  and  interest  upon  them  will  be  payable  as  rental 
by  the  N.  Y.  Central.  In  1891  gross  earnings  were  $1,202,089;  net. 
$611,051;  sui-plus  over  fixed  charges,  $81,375,  against  $10,986  in  1889. 
—(V.  52,  p.  80,  238,  321,  498,  570;  V.  54,  p.  328.) 

Bellatre  ZancsvIIIc  &  riiiclnnatl.— Owns  Bellaire,  O.,  to  B.  & 
O.  Junction,  102  miles;  trackage  B.  &  O.,  1  mile;  leases  Muskingum 
County  RR.  to  Zauesville,  9  miles;  total  operated,  112  miles.  Placed  la 
receiver's  hands  in. luly,  1886, and  reorganized  in  1889.  Stock  is:  Com- 
mon $832,000;  preferred  $795,910;  par  $50.  In  year  ending  June  30, 
1890,  gross  earnings  were  $98,589;  net,  $6,641. 

Belvldere  Delawrare.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Fleinington RR.,&c.,  14  miles;  operated  cut-off,  i 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
feired  to  Penu.  KR.  March  7,  1876.  Net  earnings  paid  as  rental.  Penn. 
RR.,  Dec.  31, 1891,  owned  all  of  the  7  per  cents.  The  first  mortgage 
(convertible  into  stock)  and  new  4  per  cent  bonds  are  guaranteed  by  the 
United  Companies.  In  1891,  net,  $370,830;  surplus  over  interest  and 
dividends,  $112,904.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,- 
150,000  (par  $50),  all  held  by  Penn.  RK.  Co. 

Bennington  &■  Rutland.— Owns  from  Rutland  to  Bennington 
Vt.,  57  miles;  bniuch.  North  Bennington  to  New  York  State  Line,  2 
miles;  total,  59  miles.  Stock,  $1,000,000  (par  $50).  Gross  earnings  In 
1891  were  $248,700 ;  deficit  under  operating  expenses,  $224.  In  1890 
gross  $241,684;  net,  $58,585. 

Bcrkulilre.— Owns  from  Connecticut  State  Line  to  West  Stock; 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonic  Railroad 
Company  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  pay  taxes, 
&c.,  and  hence  the  quarterly  dividend  due  in  October  is  usually  omitted; 
in  1891  paid  5-30  per  cent. 

Birmingham  NkcfUeld  &.  Tennessee  Blver.  —  Sheffield  to 
Jasper,  Ala.,  and  branches,  92  miles.  Stock  is  $2,800,000.  In  Sept..  1887, 
SlicIHeld  &  Birmingham  KK.  was  consolidated  with  the  Ahibama  &  Ten- 
nessee Coal  &  Iron  Co.  In  January,  1889,  receiver  appointed,  and  in 
April,  1889,  the  railroad  property  was  .sold  to  the  Birmingham  Sheffield 

6  Tennessee  River,  and  the  Coal  <fe  Iron  properties  reorganized  separ- 
ately. From  January  1  to  Jan.  31,  1892,  (1  month),  gross  earnings 
were  $19,055,  against  $16,251  in  1890;  net,  $8,326,  against  $4,.50'2. 
In  year  1891  gross  earnings  were  $211,879;  net,  $74,808.  In  1890 
gross,  $189,846;  net,  $51,422.  President  A.  Parrlsh,  Philadelphia,  Pa. 
—(V.  48,  p.  128,  527.) 

Boston  tc  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  T., 
202  miles;  numerous  branches,  104  miles;  leased  lines,  83  mUes;  total 
operated,  389  miles.  The  Boston  &  Albany  was  formed  (December, 
1867)  by  the  consolidation  of  the  Boston  <fe  Worcester  and  the  Western 
railroads.  In  1889  obtained  permission  from  the  Legislature  to  Issue 
$10,000,000  additional  stock,  $7,000,000  being  for  bonds  due  in  1892 
and  1895  and  the  remainder  for  Improvements.  On  Jan.  5,  1892, 
$5i)00,00O  of  this  now  stock  was  issued  to  retire  the  same  amount  of 

7  iler  cent  bonds  due  Feb.  1.  Duo  Improvement  fund  July  1,  1891, 
$278,010. 

Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cent  was  paid  In  1883  and  of  Sia 
per  cent  in  1886. 

For  the  6  mouths  ending  Dee  31,  1891,  gross  earnings  were  84,- 
998,576,  against  $4,743,516  in  1890;  net,  $1,106,913,  against  $1,- 
694,333;  interest,  rentals  and  taxes,  $945,285.  against  $931,154;  sur- 
plus over  charges,  $161,628,  against  $763,179  in  1890.    V.  54,  p.  243. 
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Sabaciibern  ivlll  confer  a  ereat  favor  by  i^jrlng  immediate  notice  of  any  error  discovered  In  tbeae  Tablea. 


KAILKOAD8. 


For  explanation  of  column  lieiulinKS,  <!ic.,  see  notes 
on  first  page  ol  tables. 


Boflon  <t  Maine— ( Concluded.)— 
Eastern  KR.  cert«.of  lndebt.l8tM.,K.,8.f.,notam.o 
Portsmouth  Orcat  Falls  &  Conway  Ist  mort — c 

SoalonttA.  r.^ic-Zytiie— St'lc,pref.(gii.N.Y.N.U.&H.) 
1st  morttcago o* 

So«ton  id  ;vop.— Stock,  10  p.  c.  guar.  99  yrs.,  Old  Col. 
Bonds  to  purchase  branches, coupon  or  registered 
Funding  bonds,  not  mortgage,  sink,  fund  1890..O' 

Boston  liepi^rc  Jieach  A  Lynn — Stock 

1  St  mort  gage 0 

Boston  Winilirop  &  Shore  1st  mortgage,  guar  . 

Bradford  Jtordell  <t  TTi/i^Ko— 1st  mortgage c 

Bradford  Eldred  <t  C'h6u— 1st  mortgage 

Brookli/n  Bath  a  West  A'«(t— Ist  mort.,  series  A. .  .o 
1st  mortgage,  series  B 

Brookli/ik  if  liriqhton  Jieach— lat  mortgage o 

Brookli/ii  Wfpoferf— latmort.,  g.,  s.  f.,  not  drawn. .0' 

2d  mortgage,  gold,  sinking  fund,  not  drawn c* 

Union  Kiev.,  Ist  M.,1}1560,000  p.  m.,  g o* 

2d  M.,  inc.,  uou-cum.,  $185,000  per  mile,  gold. c* 

Brooklyn  <£■  Itnrkaway  Beach.— l»t  mortgage o 

Loan  for  $350,000 

Buff.  Brad,  d  Pitts.— Gen.  M.  (10,000 acres  land)  ..r 

Buff.  N.  r.  <«  £rt«— Stock  (7  p.  c.  rent.  N.T.  L.  E.&W.) 
1st  mortgage o* 

Buffalo  Itochesler  d-  Pittsbiirg— Stock— Common 

iT-eferrod  6  per  cent  non-cumulative 

R.  &1'.  IstM.  g,  Rochester  to  Salamanca,  108  m. 0* 
R.  &  P.  cou.sol.  mort.,  gold  $20,000  i>ermile,  g.c* 

1st  general  mortgage  gold  ($10,000,000) c* 

B.  &  P.,  Equipmeiit  b'da  (car  trust)  in  series. .  .0* 
Lincoln  Park  (feCharl.  1st  mort.  gold  guar e* 

J«jr«<o.«.VoH(Aio.— IstM.g.lnt.gu.byN.Y.L.E.&W.c* 


Miles 

of 
Road. 


119 

73 

r>i 

50 
08 


8 
41 

4 

eifl 

61s 
71s 
6-9 
6-9 
10-5 
10-5 
313 
3>a 
26 
142 
142 
304 
304 
108 
All 
All 

"ii 

67 


Date 

of 
Bonds 


1876 
1877 

1880 

1873 

1888 

1877 
1886 
1882 
1881 
1887 
1887 
1887 
1884 
1885 
1887 
1887 

1891 
1865 

1876 


1881 
1882 
1887 
Tar's 
1889 
1877 


Size,  or 

Par 
Value. 


9A.S 

500  Ac, 

100 

1,000 

100 

1,000 

1,000 

100 

1,000 

'500 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

1,000 

1,000 

1,600 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50  Ae. 


Amonnt 
Outstanding 


$9,127,004 

1,000,000 

2,998,500 

500,000 

4,000,000 

500,000 

1,665,000 

850,000 

350,000 

289,000 

408,000 

500,000 

250,000 

250,000 

500,000 

3,500,000 

1 ,250,000 

6,000,000 

2,068,000 

58,000 

250,000 

580,000 

950,000 

2,380,000 

6,000,000 

6,000,000 

1,300,000 

3,920,000 

2,871,000 

588,000 

350,000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  nor 
oeut.     Payable 


6g. 
4>s 
2 
5 

7 
4 
3 
6 
5 
6 
6 
5 
5 
5 
6 
5 


"7 

7 

■■i'4 

•       5*' 
5,6*^ 

6  g. 


When    Where  payable,  and  by    Kloiki 
Whom. 


M.  &  B. 
J.  &  D. 
A.  &  O. 
F.  A  A. 
Q.-J. 
J.  A  J. 
A 


J.   A  J. 

A  J. 

M.  A  B. 

J.   A  D. 

J.   A  J. 

A  J. 

A  O. 

A  S. 

A.  A  O. 

J.   A  J. 

M.  4  N. 

J.   A  J. 

M.  A  N. 


J.  A  J. 
J.  &  D. 
J.   A  D. 


F.  A  A. 
J.  A  D. 
M.  A  S. 
Various 
J.  A  J. 
J.    A   J. 


,  Bonds— Print/k 
pal, When  Dn«> 
forks— Ijut 
Dividend. 


Boston,  at  Office. 

do  do 

N.H.,N.y.N.H.4H.Co. 

N.Y.,  Lincoln  Nat.  Bank 

Boston,  at  Otllce. 

do  do 

do  do 

Boston. 

Boston,  Office. 

do  do 

Last  coup.  pniiljunc,'84 

Last  paid  July,  1884. 

Phila.,  122  So.  4th  St. 

do  do 

N.Y.,  Cent.  Trust  Co. 

do  do 

do  do 

do  do 

Brooklyn,  Ist  Nat  B'k. 


N.  Y.  L.  Erie  A  W.  RR. 

N.  Y.  L.  Erie  A  W.  RR. 

do  do 


N.  Y.,  36  Wall  Street. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Gallatin  Bank. 

N.Y.,  Union  Trust  Co. 

N.  Y.,  First  Nat.  Bank. 


Sept. 
June 
Ai>r. 
Aug. 
Apr. 
July 
July 
Jan. 
July 
Sept. 
June 
Jan. 
Jan. 
Jan. 
Sept. 
Oct. 
July 
May 
Jan. 
May 


1,  100ft 

1,  1937 
,  1892 

1,  1906 

1,  I80Z 

1,  1H98 

1,  1018 

1,  1802 
16,1897 

1,  190ft 

1,  1932 

1,  1032 

1,  1907 

1,  I9ie 

1,  1927 

1,  1924 

1,  1915 

1,  1937 

1,  1927 

1,  190» 


Jan.  1,  1896 
Dec.  1,  1891 
June  1,  191ft 


Feb.  15, 1892 
Feb.  1,  1921 
Dec.  1,  1922 
Sept.  1,  1937 
Var.J'e  1 ,1900 
Jan.,  1939 
Jnly  1,  19<» 


Fiscal  year  ends  now  June  30,  and  report  in  V.  53,  p.  255,  showed  the 
following : 

INCOME  ACCOnUT  FOR  TEARS  ENDING  JUNE  30. 


1890-91. 

$ 

9,216,222 
6,807,751 


2,408,471 

662,900 

78,000 

1,600,000 


1888-89.  1889-90. 
$  $ 

OroBseamings 9,012,325  9,151,069 

Operating  expenses  and  taxes.  5,975,607  6,276,777 

Neteamings 3,036,718  2,874,292 

Deduct — 

Interestpaid 662,900  662,900 

Rentals 78,000  78,000 

Dividends  (8  per  cent) 1 ,600,000  1 ,600,000 

Total 2,340,900  2,340,900  2,340,900 

Balance,  surplus 695,818  533,392  67,571 

—(V.  50,  p.  245  ;  V.  51,  p.  84,  206,  273,  416,  457,  681 ;  V.  52,  p.  322, 
718:  y.  53,  p.  187,  255,  270,  674;  V.  54,  p.  243.) 

Boston  Sc  liOTvell.— Owns  from  Boston  to  Lowell,  27  miles; 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Manchester  & 
Keeno  RR.,  29  miles  (owned  jointly  witii  Concord  &  Mon.  RR.);  Central 
Massachusetts,  104  miles;  Connecticut  *fe  Passimipsic,  147  miles;  total 
leased,  280  miles;  total  owned  and  leased,  369  miles. 

The  Connecticut  A  Passumpsio  RR.  Is  leased  for  99  years  from  Janu- 
ary 1, 1887.  A  lease  of  the  Boston  &  Lowell  and  all  its  branches  to  the 
Boston  A  Maine  for  99  years  was  elTected  in  1887  at  7  per  cent  on  stock 
till  January,  1897,  and  8  per  cent  thereafter. 

Bonds  for  $1,000,000,  due  April,  1932,  with  interest  at  not  exceeding 
7  per  cent,  have  been  authorized  to  retire  $1,000,000  liouds  falling  due 
April  1,  1892.  In  Jan.,  1892,  it  was  voted  to  issue  $400,000  stock  for 
Improvements. 

Dlvideuds  since  1880— In  1881  and  1882,  4  percent;  in  1883,  5;  in 
1884,51a;  in  1885  and  1886,  6;  inl887,  6i«;  in  1888  and  since  at  rate 
of  7  per  cent  yearly.  Fiscal  year  ends  September  30.  No  report  issued 
since  1886.   (V.  52,  p.  84;  V.  54,  p.  78.) 

Boston  &  ITIalne.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 
H.,  116  miles;  Boston  to  New  Hampshire  State  (Eastern  Railroad),  41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles;  nu- 
merous small  l)ranches,  etc..  86  miles ;  total  owned.  316  miles.  Leases- 
New  Hami)8hire  State  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Railroad  in  New  Hampshire  and  Portsmoutli  Saco  A  Ports- 
mouth). 67  miles;  Boston  to  Sfierbrooke,  Canada  (Boston  &  Lowell, 
Nashua  &  Lowell,  Northern  New  ILampshire,  Connecticut  A  Passunipsic 
and  Massawlppi  Valley  railroads),  2!»0  miles;  Worcester,  Mass.,  to  Ro- 
chester, N.  H.  (Worcester  Nashua  &  Rooliester),  94  miles;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  Massachusetts),  99 
miles ;  branches,  344  miles ;  total  leased,  894  miles ;  total  operated 
Sept.  30,  1891, 1,210  miles.    For  terms  of  leases  see  each  company. 

In  1890  a  consolidation  was  made  with  the  Eastern  RR.  of  Mass.  and 
the  Porfcamouth  Great  Falls  &  Conway,  on  terms  in  V.  50,  p.  589. 
Authority  to  consolidate  with  its  other  leased  lines  was  granted  in 
1891.    Company  owns  $2,204,375  Maine  Central  stock. 

Stockholders  of  record  June  24, 1891,  were  entitled  to  subscribe  to 
$4,656,4(X)  new  stock  at  par.  The  terms  include  ten  monthly  pay- 
ments of  $10  per  share  eacn,  the  last  being  due  May  20, 1892.  Wlien 
halfthese  payments  have  been  made  lialf  the  stock  will  be  issued.  This 
stock  is  issued  to  fund  the  floating  debt  and  to  pay  for  improvements. 
See  V.  52,  p.  164,  349.  Tlie  company's  common  stock  with  this  issue 
outstanding  will  be  $17,802,300,  of  which  $502,000  is  held  by  tlie 
trustees  of  the  Eastern  RK.  and  draws  no  dividends.  The  stock  in 
tal)le  above  is  given  as  it  will  stand  wlien  ail  issued. 

Dividends  on  common  stock  since  1880:— In  1881  to  1885  inclusive,  8 
per  cent;  in  1886,  912;  in  1887,  10;  in  1888  and  1889,  9;  in  1890,  May, 
4is;  November,  5  ;  in  1891,  May,  414;  November  4ii!. 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1 887. 

There  were  outstanding  Sept.  30, 1891,$594,800  4ia  percent  Charles- 
town  land  mortgage  notes  due  1895  aud  <S3,029,000  other  notes. 

Prom  Oct.  1,  1891,  to  Dec.  31, 1891  (3  months),  gross  earnings  were 

t3,906,.576,  against   $3,779,.501    in  1890;     net,    $1,333,672,    against 
1,225,162;  surplus  over  charges,  $442,444,  against  $347,491.     (V.  54, 
p.  328.) 

Report  for  year  ending  September  30, 1891,  was  in  Chboniclb,  V.  53, 
p.  834.    Earnings  and  expenses  below  arefor  the  whole  system. 


EABNDIOg  AMD   EXISN8ES. 


1888-89. 

Miles  operated 1,210    , 

Earnings $ 

Passenger 6,885,048 

Freight 6,203,431 , 

Hail,  express,  &o 573,329 


I  Total  gross  earnings 13,661,808 

p  Operating  expenses  and  taxes..  9,479,465 


Nat  earnings 4,182,342 


1889-90. 
1,210 

9 

7,347,201 

7,118,583 
625,907 

15,091,691 
10,567,213 

4,524,478 


1890-91 

1,210 

$ 

7,514,771 

7,011,127 

656,764 


15,182,662 
10,728,685 


4,453,977 


INCOME  ACCOUNT. 
1888-89. 
9 
Total  net,  inolud'g  otherincome  4,579,667 
Deduct- 

Rentals 2,933,517 

Interest  on  bonds 356,941 

Other  Interest 109,853 

Sinking  fimds 37,095 

Dividends 630,000 

Kate  of  dividend (9) 

Eastern  BR.  proportion 436,000 


1889-90. 

$ 
4,963,978 

2,576,381 
580,544 
150,757 
100,000 

1,042,211 
(9isc.;  3  pf.) 


1890-91, 

9 
4,951,311 

2,018,290' 

982,224 

181,077 

68,381 

1,329.030 

(9c.;  6  pf.). 


Total 4,503,406  4,449,898         4,578,802 

Balance Bur.  76,261     Bur.  514,085  372,50» 

-(V.  52,  p.  164,  321,  349,  795;  V.  53,  p.  21,  289,  793,  834,  879;  V.  64, 
p  .328.) 

Boston  tc  Jiew  York  Air  Une.— Owns  from  New  Haven,  Conn., 
to  Willimantic,  Conn.,  50  miles ;  leases  Turnervllle  to  Colchester,  4 
miles :  total  operated,  54  miles.  Formerly  the  New  Haven  MiddletowD 
A  Willimantic.  A  lease  was  umde  in  October,  1882,  to  the  New  York 
New  Haven  A  Hartford  Railroad  for  99  years  at  4  per  cent  dividends- 
per  year  on  the  preferred  stock  and  Interest  on  the  bonds.  Common 
stock  authorized  $1,000,000;  outstanding  $838,000 ;  par,  $100. 

Boston  ic  Providence.— Owns  from  Boston,  Mass.,  to  Providenoe, 

R.  I.,  44  miles ;  branches,  20  miles ;  leases,  Attleborough  to  North  Attle- 
borough,4  miles;  total  operated,  68  miles.  Leased  for  99  years  from 
April  1,  1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300,000  cash,  out  of  which  an  extra  dividend  of  $32  50  was- 
paid  on  stock  May  2, 1888.— (V.  40,  p.  480;  V.  49,  p.  718.) 

Boston  Kevere  Beach  &:  I^ynn.— Owns  narrow-gauge  road- 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats;  Boston  Winthrop  A  Shore  RR^  East  Boston  to 
Wintlirop,  5  miles,  with  branches  3  miles.  On  July  1,  1891,  consol- 
idated with  tlie  Boston  Winthrop  &  Shore  Road.  Notes  payable  June, 
1891,  $21.'5,000;  notes  receival)le,  $75,000.  In  year  ending  June  30, 
1891,  gross  earnings  were  $308,178;  net,  $111,705;  Interest,  $21,- 
000;  taxes,  $16,455;  dividends,  $52,500;  surplus,  $15,368. 

Brooklyn   Elevated.— Owns  from  Fulton   Ferry   and   Brooklyn 

Bridge  via  York  street,  &c.,  to  East  New  York,  6^  miles ;  Broadway  and 
Ijexlngton  Avenue  to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to- 
Adams  Street  and  BrookljTi  Bridge,  4^^  miles;  branch  to  Greenwood,  3i» 
miles;  total,  18  miles.    In  Oct.,  1890,  consolidated  with  the  Union  Kiev 
The  capital  stock  is  $13,283,600  (par  $100).    If  net  earnings  suflice,  » 
sinking  fund  of  one  per  cent  will  purchase  2d  mortgage  bonus  if  obtain 
able  at  90  and  first  mortgage  bonds  at  105— no  bonds  drawn.    The- 
lirooklyn  Bridge  A  Seaside  RR.  company  was  organized  In  1891  te 
extend  tlie  lines  of  this  company. 

The  Union  Elevated  first  mortgage  is  for  $7,000,000;  the  second  foi 
$2,500,000;  trustee  of  both.  Central  Trust  Company.  See  abstracts  b» 
V.  49,  p.  583.  Application  in  full  to  New  York  Stock  Exchange  was  la 
Chronicle,  V.  48,  i>.  129.    See  also  V.  49,  p.  471. 

July  1  to  Sept.  3(5, 1891,  gross  earnings  were  $407,822,  against  $396,- 
277  in  1890;  net.  $162,949,  against  $156,190;  surplus  over  charges.. 
$5,434,  again.st  $10,243. 

For  year  ending  June  30, 1891,  gross  earnings  were  $1,759,208;  net^ 
$756,'<31:  fixed  charges,  $t>32,500;  surplus  over  charges,  $124,233. 
In  1889-!)0  gross,  $1,.''>74,489;  net,  $649,909;  surplus  over  charges,. 
$95,942.  Henry  W.  Putnam,  President.  (V.  51,  p.  207,  608,  715;  V. 
52,  p.  80,  280,  762;  V.  53,  p.  256,  603.  754.) 

BufTalo  Bradford  &  Plttsbiirs.— Owns  from  Carrollton,  N.  Y. 
to  Gliesville,  Pa.,  26  miles.    Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  A  Western  for  4i)9  years.    Rental,  7  per  cent  on  out 
staudiug  bonds,  $40,000  a  year.    Capital  stock,  $2,280,400 ;  par  $100. 

BnlTalo  ISeiv  Vork  &  Erie.— Owns  from  Bufl'alo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.    Leased  in  1863  to  the  New  York  *  Erie  for  490 
years,  and  now  operated  by  the  New  York  Lake  Erie  A  Western  Com- 
any.     Rental,  $238,100— viz.,  7  per  cent  on  stock  and    bonds  and 
5,000  for  organization  expenses.    Dividends  and  Interest  paid  dlrecUy- 
ly  the  lessees. 

BufTalo  Rochester  ic  I'lttsbnrg  Hallway.— CSee  Jfap.;— Own; 
Rochester.  N.  Y.,  and  Bufl'alo,  N.  Y.,  to  Walston,  Pa.  (except  40  miles  of 
trackage  mentioued  below  and  here  deducted),  215  miles  ;  branches  to 
mines,  12  miles.  Proprietary  roads  owned  :  Lincoln  Park  A  Charlotte 
Railroad,  11  miles;  Brockway ville &  Pnnxsutawney  Railroad,  25 miles : 
Perry  RR.,  1  mile.  Trackage— New  York  Lake  Erie  A  Western,  Howard 
Junction,  Pa.,  to  Clarion  Junction,  Pa.,  36  miles;  Buffalo  Creek  Rail- 
road, 4  miles  ;  total  operated,  304  miles. 

This  company  was  formed  in  March,  1887,  as  successor  of  tto 
Rocliester  A  Pittsburg,  which  was  foreclosed  in  October,  1885.  In 
April.  1890,  a  controlling  interest  in  the  stock  was  purchased  by  a 
Bufi'alo  syndicate,  headed  by  the  Bell,  Lewis  A  Yates  I'oal  Mining 
Company,  which  company  guarantees  to  ship  over  the  road  for  the  next 
five  years  not  less  than  .5(>0,000  tons  of  coal  annually.  The  Rochester 
A  Pittsburg  Coal  A  Iron  Company  also,  whose  entire  stock  Is  ownert  by 
this  company,  is  to  ship  over  it  not  less  than  750,000  tons  yearly. 
See  V.  60,  p.  660,  689. 
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SnbMCrtbera  will  confer  a  Kreat  favor  by  iclvln«  Immediate  notice  of  any  error  dIscoTered  In  these  Table*. 


RAILROADS. 


For  explanation  of  column  licadlngB,  dco.,  Bee  notes 
on  flrxt  page  of  tablox. 


Burlington  Cedar  Rapids  d  ATortAer/i—lst  mortgage 

Iowa  City  &  West.,  Ist  M.,  rod.  at  105,  guar c 

Ced.  Rap.  I.  F.  &N.  W.,  l8t  M.  g.,  guar.,  red.  at  105 

Do.  consol.  Ist  mortgage,  gold,  guar o 

Conaol.  1st  M.  cfe  collat.  trust,  g.,*l.'5,000p.m.c*.tr 

Mlnncaiwlis  &  St.  Louis,  1st  mortgage  (aaauincd) 

Oalganj  tt  Edmonton.— lat  M.,  red.  at  ilO,Julyl,96 

Ooli/'oniM»i'ac(/?c— 1st  mort.,  gold  (cxt'd  In  1887.. 

2a  M.,  gold,  endorsedby  Cell.  Paccxton.  in  1891 

3d mort., g., guar.by  Cent.  Pac.  ($1,000,000 are  3s) 

Cambria  a  Clearfield— lat  M.  for  iil2,000,000  g..o* 

Camden  (£  Atlantic— Btock  (|880,'200of  It  pret.).... 

1st  mortgage  (extended  20  years  In  1873) o* 

2d  mortgage c* 

Consol.  mort.  ($150,0(X)  are  58  reg..  Int.  at  office)  o* 
Phil.  Marl.ife  Med.  IstM.gu.red.  aft.  July  1, '96.0 

Camden  d  Burlington  County.— l»t  mortgage c' 

Canada  Atlantic— l^t  mortgage,  gold o' 

Canada  Southern — Stock 

Ist  mort.,  lutoreet  guar,  by  N.  Y.  C.  4  Hud.  Rlv.o 

2d  mortgage cAr 

Canadian  Paciflc—Btocii  (guar.  3  p.  o.  dlv.  till  '93). 
Can.Cent,RR.l8tand2dmort8.,l8tM.8.f.,dr.atl05 
Quebec  Pro  v.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. 

Can.  Paclflo,  land  mort,  gold  (redeem  at  110) 

Ist  mortgage  debenture  sterling 

Ist  mort.  ou  Algoma  Branch c*4r 

Ld.  gr.  bds,  not  dr'n,  int.  gu.  by  Can.  (Jov't.c*4r 

Consolidated  perpetual  debenture  stock 

Manitoba  8.  W.  Col.  R'y  $12,000  p.  m..  Int.  guar.g 
Atlantic  &  Northwest^lst  mort.  gold,  guar..c*4r 

North  Shore  Railway— Ist  mortgage 

8t.  Lawrence  <fc  Ottawa— Ist  mortgage , 


Miles 

of 
ROad. 


369 

73 

65 

408 

All 

12 

300 

114 

114 

114 

60 

79 

79 

79 

79 

12 

31 

142 

436 

404 

404 


,856 
183 


213 
325 
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Date    Size,  or 

of  Par 

Bonds    Value. 


1876 
1879 
1880 
1881 
1884 
1877 
1890 
1867 
1871 
1875 
1891 

18.53 
1879 
1881 
1891 
1807 
1889 

1878 
1883 


82-'83 

1881 

1885 

1888 

1888 

1889 

1884 

1887 

1876 


91004c. 
1,000 
1,000 
1,000 

1,0004c 

500  4c. 
ilOO 
1,000 
1,000 
500 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

500  4c. 

1,000 

100 

1,000 

1,00040 
100 

£10040 

506'  40. 
£100  4c 
£100&c 
£100  40 

1,000 
£10040 

£5040 


Amount 
Outstanding 


$6,500,000 

584,000 

825,000 

1,905,000 

5,318,000 

150,000 

£1,140,400 

$2,232,000 

1,600,000 

2,998,000 

(i) 

1,258.100 

400,000 

497,000 

500,000 

100,000 

350,000 

3,450,000 

15,000,000 

13,923,600 

5,349,000 

65,000,000 

1,823,333 

7,000,000 

3,437,!50O 

34,998,633 

£750, 000 

$15,000,000 

£4,198,125 

$2,544,000 

£1,330,000 

£99,(>00 

£200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When     Where  Parable,  and  by 
Cent.      Payable  Whom. 


5 

^'^■ 
I  ^• 

6g. 

4'flg. 

4>sg. 
3S.46g. 

S  g- 
3onpref. 

V- 

5  46 

5 

6 

5g. 
II4413X 

5 

5 

2>a 
5  46 

5 

5  g. 

3  lag. 
4 

(6)  4 


J. 

4  I). 

M 

4   8. 

A. 

4  0. 

A. 

4  0. 

A. 

4  0. 

J. 

4  D. 

J. 

4   J. 

J. 

4   J. 

J. 

4   J. 

J. 

4   J. 

J. 

4  J. 

J. 

4   J. 

A. 

4  0. 

J. 

4  J. 

J. 

4   J. 

F. 

4  A. 

J. 

4   J. 

K. 

4  A. 

J. 

4   J. 

M 

4   8. 

F. 

4  A. 

Various 

A. 

4  0. 

A. 

4  0. 

J. 

4   J. 

J. 

4   J. 

J. 

4   J. 

J. 

4   J. 

J. 

4   J. 

J. 

4   J. 

A. 

4  0. 

15J.4D. 

N.  y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

London. 

N.  Y.,  8.Pao.Co.,  23  Br-d. 

do  do 

do  do 

Phtla.,Of.,233  8.4tb8t. 

Phila.,Of.,233  8.4thSt. 

Phlla.,  Farm.  4  M.  B'k. 
do  do 

do  do 

FhlU.,Of.,233B.4tb8t 

Phila.,  Penn.  RR.  Co 

New  York  City. 

N.  Y.,  Or'd  Cent.  Depot. 

N.  Y.,  Union  Trust  Co. 
do  do 

N.  Y.,  59  Wall  St.  4  Lon 

Montreal. 

do 

Hontreal.N.  Y.or  Lond'n 

London,  Baring  B.  4  Co. 

do  do 

do  do 

London,  Comp'ys  office. 

N.Y.,  59  Wall  4  Tendon 

Loudon,  Baring  B.  4  Co. 

do  do 

London. 


Bond*— Prin*. 

pal.Wlian  Doe 

moek»-lmX 

Dividend. 


June  1,  1906 
Sept.  1,  1909 
OeL  1,  1920 
Oet.  1,  1921 
Apr.  1,  1934 
June  1,  1927 
July  1,  1910 
Jan.  1,  1913 
Jan.  1,  1911 
July  1,  lOOS 
Jan.  1,  1941 
Dec.  9.  1889 
Deo.  31, 1892 
Oct.  I.  1899 
Jnly  11, 1911 
July  1,  1911 
^eb.  1,  1897 
l^an.  5,  1900 
Feb.  1,  1892 
Jan.  1,  1908 
Moh.  1,  1913 
Feb.  17,  1892 
1899  4  1910 
1902  4  1904 
Oct.  1,  1931 
Jnly  1,  1919 
July  1,  1937 
July  1,  1938 
Irredeemable 
June  1,  1934 
Jan.  1,  1937 
Apr.  20, 1904 
June  15, 1910 


The  preferred  stock  is  $6,000,000  (entitled  to  6  per  cent  dividends' 
non-cumulative),  and  common  stock,  .$6,000,000;  par  $100.  Preferred 
stock  In  1892  paid  1^4  per  cent  Fob.  15. 

Of  tlie  general  mortgage  (trustee  Union  Trust  Company  of  New  York) 
for  $10,000,000,  there  are  $6,000,000  reserved  for  prior  bonds.  See  V. 
54,  p.  203.  There  are  also  $8,000  inoome.',  due  In  1921,  mortgages  on 
real  estate  tor  $295,500,  due  In  1895,  and  $20,000  Perry  Railroad 
guaranteed  78  due  1902. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 

t  1,730,527,    against    $1,417,852  in  1890-91;    net,  $553,260,  against 
364,473. 

For  the  six  months  ending  December  31,  1891,  total  net  income  was 
$487,074,  agaiust  $328,314  In  1890;  all  cliarges,  including  extraordin- 
ary payments,  were  $357,780.  against  $341,692;  balance  surplus, 
$129,291,  .igaiust  dotlcit  of  $13,378  in  1890.     (V.  54,  p.  243.) 

Fiscal  year  cuds  June  30.    In  the  following  the  figures  for  1889-90 
and  1890-91  are  tor  the  year  ending  Juue  30 ;  all  others  for  years  ending 
September  30. 
"The  report  for  1890-91  was  In  V.  53,  p.  752. 

1887-88.         1888-89.  1889-90.  1890-91. 

Beeeipts—  $  $  $  $ 

Gross  earnings 2,001,156       2,021,591       1,913,172 

574,826  674,697 

15,969  45,974 


Net  earnings 447,671 

Other  Income 30,934 


Total  receipts 

Deduct— 

Interest  on  bonds 

Int.  on  floating  debt. 
Rentals 


478,605 

400,350 
14,818 
74,431 


590,795 

437,452 

4,992 

74,099 


720,671 

488,650 

700 

144,125 


2,511,481 

675,858 

30,673 

706,531 

496.357 
15,841 
72,984 


Tot.  dlsbursem'ts     489,599  516,543  633,475  585,182 

Balance def.10,994     8ur.74,252    sur.  87,196         *121,349 

•Of  this  amount  $46,886  was  spent  for  betterments,  4c. 

President.  Arthur  G.  Yates,  Rochester,  N.  Y. 
—(V.  52,  p.  239,  707;  V  53,  p.  224,  673,  TSS,  753;  V,  54,  p.  203,  243.) 

BaflTalo  &  Sontbnrestern.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  4 
Western  for  99  years— at  35  per  cent  of  gross  earnings,  but  interest  on 
bonds  guaranteed.  Rental  in  year  ending  Juno  30,  1891,  .$149,558; 
surplus  over  dividends,  .$9,700;  in  1889-90,  $138,334.  Stock— common, 
$471,833  (of  which  Alleghany  Valley  Railroad  owns  $235,916),  and 
$471,833  of  7  per  cent  preferred;  par,  $100.  Common  stock  shares 
dividends  after  7  on  preferred.  In  1889  and  1890  paid  8  per  cent  on 
preferred  and  1  on  common;  In  1891  8  ou  preferred  and  1  on  common; 
n  1892,  February,  6  on  preferred. 

Barllngton  Cedar  Rapids  Sc  Northern.— On  January  1, 1891, 
operated  from  Burlington,  Iowa,  to  Albert  Lea,  Miim.  (including  11 
miles  leased),  253  miles;  branches— Linn.  Iowa,  to  PostvlUe,  Iowa,  94 
miles ;  Muscatine,  Iowa,  to  Riverside,  Iowa,  31  miles ;  Vinton,  Iowa,  to 
Holland,  Iowa,  48  miles ;  Iowa  City  to  What  Cheer  and  Montezuma, 
73  miles ;  Clinton  Division,  81  miles;  Decorah  Division,  23  miles;  Iowa 
Falls  Division,  430  miles  ;  Waverly  Dhision,  6  miles ;  Forest  Division, 
7  miles;  total  operated,  1,046  miles,  of  wliich  402  miles  owned  and  644 
miles  leased.  Since  end  of  fiscal  year  1890  the  Davonp.  I.  &  D.  Railway 
lias  been  acq^uired,  Davenport  to  Bennett,  on  Clinton  Division,  31  miles; 
also  other  mileage  5,  making  total  operated  1,082  miles.  This  company 
has  a  perpetual  lease  of  those  lines  (Included  above)  built  by  the  Iowa 
City  &  Western,  the  Cedar  Rapids  Iowa  Falls  &  North  Western,  the 
Cedar  Rapids  &  Clinton  and  the  Clilcago  Decorah  &  Minnesota. 

Successor  to  the  Burlington  Cedar  Rapids  4  Minnesota,  foreclosed 
June  22,  1876. 

Iowa  City  4  Western  bonds  are  guaranteed  as  to  Interest  and  are 
subject  to  call  at  105.  Bonds  of  the  Cedar  Rapids  Iowa  Falls  4North west- 
em  Road  are  endorsed  (endoi'somont  Is  on  the  bonds) ;  the  6  per  cent 
bonds  ar  csuhject  to  call  at  105.  Of  the  5  per  cents  $825,000  are  reserved 
to  retire  the  b  per  cents.  The  company  guarantees  the  above  bonds. 
The  Central  'TruRt  Company  is  trustee  of  the  consolidated  mortgage, 
-wlilch  will  retire  all  prior  and  divisional  bonds.  Stock  outstanding  Is 
$5,500,000;  authorized  Issue,  $30,000,000;  par  $100. 

From  January  1  to  January  31  in  1892  (1  month)  gross  earnings  were 
$331,811,  against  .$251,734  in  1891;  net  .$102,508,  against  $70,850. 

The  earnings  tor  1891  below  ate  from  an  advance  statement.  Annual 
.report  for  1890  was  In  V.  52,  p.  640. 

INCOME  ACCOUNT. 


1891. 

s 

3,886,340 
1,272,696 


1888. 
Beceipls—  $ 

Gross  earnings 2,848,076 

Net  earnings 771,447 

■Other  receipts 61,282 

Total  Income 832,729 

IHnbursements — 

Interest  on  debt 771,130 

■Const'n, equip.,  4o...  247,669 

Tot.  dlsbursem'ts  1,018,799    '      925^258  925,793  

Balance def. 186,070     idef.20,341        def.4,390  

• — (V.  48,  p.  661,  687!  V.  50,  p.  42E,  702$  V.  51,  p.  275;  V.  52,  p.  6401) 


1889. 

$ 

2,986,543 

808,609 

96,308 

904,917 

771,130 
154,128 


1890. 
$ 
3,303,982 

816,147 
105,256 

921,403 

775,479 
150,314 


California  Pacific— Owns  from  VallQjo,  Cal.,  to  Sacramento,  OaL, 
60  miles;  branches  to  Calistoga,  4c.,  55  miles;  total,  115  miles.  In 
Noveml)er,  lS8(>,  leivsed  for  50  years  to  Southern  Pacific  Company. 
Rental,  $600,000  per  annum  and  throe-fourths  of  net  earnings  when  m 
excess  of  that  amount.  Capital  stock,  $12,000,000;  par.  $100.  In 
1890  gross  earnings,  $1,364,372  ;  net,  .$509,346  (against  $484,694  In 
1889) ;  rental,  $600,000  (deficit  to  lessee.  Including  betterments,  $109,- 
697) ;  paid  interest,  etc.,  .$364,922 ;  surplus  to  lessor,  $235,077;  paid  on 
account  of  jiulgment  lieu  $200,000;  balance,  $35,077. 

Cambria  dc  Clearfield.- Under  construction  from  Cresson  on 
the  Pennsylvania  RR.  Into  the  coal  fields  of  Cambria,  Clearfield  and  In- 
diana counties,  Pennsylvania.  Stock— authorized,  $2,150,000  (par  $50); 
paid  in,  $750,000,  all  owned  by  the  Pennsylvania  RR.  Co.  The  bonds 
arc  free  of  all  taxes  imposed  by  the  State  of  Pennsylvania  or  the 
United  States.  A  full  abstract  of  the  mortgage  was  in  V.  52,  p.  976. 
— (V.  52,  p.  973,  976.) 

Camden  ic  Atlantic— Owns  Camden,  N.  J.,  to  Atlantic  City,  and 
branch,  62  miles;  Atlantic  City  to  Longport,  6  miles;  Philadelphia  Marl- 
ton  4  Medford  Railroad— Haddonflehl  to  Medford,  12  miles:  Chelsea 
Branch  RR.,  1  mile;  ferries,  2  miles;  total  operated,  83  miles.  Pre- 
ferred stock  is  entitled  to  7  per  cent  if  e.arifcod,  and  to  as  hiffli  as  paid  to 
common  if  more  tlian  7.  Pennsylvania  Railroad  owns  $234,100  com- 
mon anil  $45 1 ,950  preferred  stock,  and  there  was  due  that  company 
Jan.  1,  1891,  $250,000. 

Dividends  since  1880:  On  common.  In  1882,  3  per  cent,  and  none 
since;  ou  preferred,  in  1881,  3»a  in  scrip;  in  1882,  4;  In  1884,  7;  in  1887, 
5;  in  1888,  212;  in  1889,  3;  none  since. 

From  January  1  to  January  31,  1892  (1  month),  gross  earnings  on 
main  lino  and  branches  were  $33,676,  against  $40,246  la  1891 ;  deficit 
$24,239,  against  $14,048. 

On  malL  line  and  branches  In  1891  gross  eamlni»  were  $800,970; 
net,  $151,718;  surplus  over  fixed  charges,  $25,24d.  In  1890  gross 
earnings,  .$799,491;  net,  $130,705;  interest  $92,620;  other  charges,  less 
credits,  .$25,959;  surplus,  $12,126.     (V.  50.  p.  621;  V.  52,  p.  569.) 

Camden  &  Burlington  County.— Owns  from  Camden,  N.  J.,  to 
Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  Railroad, 
Lease  rental,  $44,415,  being  G  per  cent  on  stock  and  bonds.    Stock. 

t 381,925;  par  $25.    Dividends  In  January  and  July.    In  1890  gross. 
265,809 ;  net,  $76,745,  against  $67,658  In  '89;  profit  to  lessee,  $32,330 . 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt.' 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles- 
Branch  to  Ilawlcosljury,  21  miles,  was  opened  in  January,  1892. 
Has  traffic  contract  witli  the  Canadian  Pacific  and  "Soo  "  route.  Exten- 
sion to  Parry  Sound  projocteiL  TriLstee  of  mortgage  Is  Fanners'  Loan 
4  Trust  Company.  'The  bridge  across  the  St.  Lawrence  was  completed 
Feb.  15, 1890.  Stock,  $3,000,000  common,  and  $1,000,000  preferred. 
In  year  ending  Juno  30,  1891,  gross  earnings  were  $558,831;  net, 
$221,077.    In  1839-90  gross,  $567,235  ;  net,  $225,146.     (V.  51,  p.  493.) 

Canada  Southern.— Line  of  Roai>— Main  line  from  Cantilever 
Bridge  to  Windsor,  Ont.,  226  miles;  branch,  Aiuhorstburg  to  Essex 
Centre,  16  miles ;  Fort  Erie  Branch,  17  mile-s ;  Oil  Springs  Branch,  3 
miles;  St.  Thomas,  Ont,  to  Courtrlght,  Ont,  63  miles;  Erie  4  Niagara, 
31  miles ;  Sarnia  Chatham  4  Erie,  7 ;  Canada  Soutliern  Bridge  4  Ferry, 
4 ;  Toledo  Canada  Southern  4  Detroit,  56,  and  Michigan  Midland  4 
Canada,  15 ;  totiU  of  all  Hues  operated,  436  miles.  Of  which  105  miles 
are  nominally  owned  by  proprietary  companies  under  separate  organi- 
zations. 

The  Canada  Southern  Railway  (Company  was  chartered  in  Canada 
February  28, 1868,  and  debt  rejkdjusted  by  Act  of  Parliament  In  1878. 
Interest  on  the  1st  mortgage  is  guaranteed  by  the  Xew  York  Central 
RR.  Co.,  till  1898;  but  the  principal  Is  not  guaranteed.  In  November, 
1882,  a  close  contract  was  made  with  the  Michigan  Central  for  21  years 
from  January  1, 1883,  providing  for  the  payment  to  Canada  Southern 
of  one-third  the  joint  Income  over  all  fixed  charges,  but  Mich.  Central, 
by  reduction  of  its  interest  charges,  now  receives  more  than  two-thirds. 

Dividends  since  1880— In  1881,  213  per  cent:  in  1882,  nil;  in  1883 
and  1884,  2;  in  1885  and  1886,  nil;  in  1887,  1888  .ind  1889,  2'a;  In 
1890,  SHs;  In  1891,  2ia:  in  1892,  Feb.,  1^,  of  which  "a  extra. 

From  1890's  earnings  the  surplus  to  Canada  Southern  was  ^55,633 
(against  $407,000  in  1889.)  The  preUminary  sfcitement  for  1891 
showed  estimated  surplus  to  C.  S.  $451,000  and  dividends  $450,000. 
(V.  53,  p.  968.)  For  latest  reports  of  earning?  see  Michigan  Oentm. 
— (V.  51,  p.  909;  V.  52,  p.  898,  973;  V.  53,  p.  968.) 

Canadian  Pacific— Owns  main  line  from  Montreal  to  Vancouver  on 
the  Pacific  Coast  in  British  Columbia,  2,907  miles.  There  are  branches 
and  auxiliary  linos  owned  of  1,095  miles,  and  1.702  miles  of  leased 
line;  56  miles  used  Jointly;  549  miles  operated  independently  for  ac- 
count of  owners ;  also  the  Calgary  4  E<lmontou  RR.  under  con.«truc- 
tlon,  300  miles,  making  the  whole  system,  including  the  New  Bninswiok 
Railway,  6,609  miles.  (See  details  in  Chromclk,  V.  53^  p._799.)_  The 
road  was  opened  throughout  the  first  of  .Inly,  1886. 
■    ■     Nc      "  ■  ■  -    •.  "--      — -  " 

Pi     . 
Central  for  the  runiiii 


fn'july,  1890, 


leased  the  ^ew  Bnmawick  Railway,  423  mile8.^(8e6  ^^  51,  P.^_l  13.) 


ork 


In  April,  1891,  a  traffic  arrangement  was  made  with  the  New 
sntralfor  the  running  of  thrtmgh  freiglit  trains  over  tho  W  est  Shore 
Ijraoks  to  New  York  City.    See  \.  52,  p.  o34. 


The  Canadian  Pacific  was  Incorporated  February  18, 1881,  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  an  Important 
contract  In  Its  charter,  receiving  from  the  Government  $25,000,000  in 
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Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  b? 
Cent.     Payable  Whom. 


Bowd^— Prtnol 

pal, When  Due. 

Stocks — Last 

Dividend. 


Oatiadian  Faciflc — (Concluded.)— 

Ontario  &  Quebec  stock  puarunteed 

Ont.  &  Que.  debentures,  interest  guaranteed 

Toronto  Grey  A  Brute,  1st  mortgage 

©p.  Fr.  <t  Tml  Vul—l  Ht  M.  scr.  A,  $10,000  p.  m.c*&r 
■Ist  M.,  Ser.  "B,"  .$10,000  p.m.  (2d  on  233  m.)c*&r 
Istniort.,  series  C,  (2d  niort.  on  225  miles.). .c*&r 
Consolidated  mortgage  $15,000  per  mile c*air 

Carolina  fen/.—lntU.  (Wilm.  to  Shelby,  240  m.).c* 
2d  and  3d  mortgages,  gold,  income,  non-cumul.  .r 

Carolina  Cmtib.  (lap  <«  C'/itc— 1st  M.,  gold o*Ar 

Oarsmi  a  Colorado— l»t  M.,Ser.  "A,"  "B"and  "C". 

Carthage  <f  Ailirotidack— let  mort.  for  $800,000. .. 
2d  mortgage  for  $800,000 

Oatamssa—Pret.  stock,  7  per  cent.  guav.  P.  cfe  R 

Mortgage  bonds 

Ist  mortgage,  assumed  by  Philadelphia  &  Read. . 

Oatfiiga  di  Skso.— Stock,  9  p.  o.  rental  D.  L.  &  W  . .  . . 

Otdar  Falls  ■£-  Jf  inn.— Bonds  on  2d  di  v.  sink,  fund .  c* 

Cent.  Br.  V.  P.— IstM.  Atch.&P.  P.RR.  g.,gold-.o 
Fund  int.  (mort.)  bds.  (coup,  held  in  trust)  gold.o 
2d  mortgage  (Government  subsidy) 

Central  Massach  usells— 1st  M.,  int.  gii.  by  B.  &  L.c* 

Ceiil.  A'ew  Enghnid  di  Western— \»X  mortgaee,  g..c* 
General  mortgage  for  $5,000,000,  gold e* 

Central  OAto— Stock  ($411,550  of  this  is  preferred). 
Consol.  l8t  mortgage  (for  $2,850,000)  gold c 

Central  Pacific— Stack 

Ist  M.,»er.  A  to  I.  incl.,  gold  (2  sink,  fds)  not  dr'n 
Ist  M.  S.  Joaq'n  Val.  Br.,  g.  (s.f.$50,000)not  drawn 
U.  8.  Loan  (2a  lien  on  certain  terms)  gold 


190 

150 

75 

83 

328 

240 

240 

25 

299 

43 

43 

97 

93 

"34 

61 

100 

100 

100 

99 

53 

53 

137 

137 


737 
146 
737 


1883 
1886 
1886 
1886 
1889 
1881 
1881 
1882 
'81-'88 
1883 
1889 

1870 
1882 

1866 
1865 
1879 
'66-7-8 
1886 
1889 
1891 

1886 

1865-8 
1870 


$100 

ii'oo 

$1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

500  &o. 

"30 

500  &c, 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

50 

1,000 

100 

1,000 

1,000 


$2,000,000 

£4,007,381 

«719,000 

$1,500,000 

734,000 

820,000 

1,868,000 

2,000,000 

2,700,000 

375,000 

4,380,000 

771.000 

153,000 

3,200,000 

1,300,000 

230,500 

589,110 

1,377,000 

1,600,000 

630,000 

1,600,000 

2,000,000 

2,500,000 

1,750,000 

2,860,048 

2„500.000 

67,275,500 

25,883,000 

6,080,000 

25,883,000 


6  per  an. 
5 
4 

6g. 
6g. 

t'- 
tl 

t'- 
6 
6 
31a 

7 
6 

413 

7 

5»- 
I'- 
5 
6g. 

t'- 
4i«g 

6g. 
6g. 
6g. 


J. 

&  D. 

J. 

&  D. 

J. 

&   J. 

J. 

&  D. 

.1. 

*,  I). 

.1. 

&  D. 

A. 

A  0. 

,1. 

&   J. 

,r. 

Si.   J. 

M 

&  N. 

.1. 

A.   .1. 

M 

&  N. 

F. 

*,  A. 

M 

A  N. 

F. 

&  A. 

F. 

&  A. 

.1. 

&  .1. 

,1. 

&   J. 

M 

A,  N. 

M 

&  N. 

A. 

AO. 

M 

A   H. 

M 

A  S. 

J. 

&   J. 

M 

A   H. 

F. 

A  A. 

.1. 

A   J. 

A. 

A  0. 

J. 

&   J. 

Montreal  and  London. 

London,  Morton,  Rose. 
Toronto  and  London. 

N.Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 


Balt.,F'mers'APlant.Bk 


New  York  City. 

New  York. 

Phil.Fidelitylns.Ac.Co, 

do  do 

Philadelphia  Co. '9  office 
Phila.,  Phila.  A  Rcad.Co. 

do  do 

New  York,  52  Wall  St. 

Last  paid  July,  1887. 

N.Y.,195  B'y  A  U.Tr.Co. 

do  do 

U.S.  Treas.,  at  maturity. 

Boston  (5o.'8  ofHce. 
Phila.  Fid.  Ins.  A  Tr.  Co. 

New  York  Agencv. 
Bait.,  at  B.  A  O.  office. 
N.  Y.,  Union  Trust  Co. 
N.Y.,S.Pac.Co.,23Br'd. 
do  do 

do  do 

United  States  Treasury. 


Dec.,  1891 
Irredeemable. 
July  26,  2882 
June  1,  1916 
June  1,  1916 
June  1,  1916 
Oct.  1.  1919 
July  1,  1920 
1910  A  1915 
Nov.  1,  1912 
1911,-'13-'18 
May  1,  1923 
Feb.  1,  1925 
Not.  19, 1891 
Aug.  1,  1900 
Aug.  1,  1902 
Jan.  2,  1892 
Jan.  2,  1907 
May  1,  1895 
May  1,  1895 
1896,  "97,  '98 
Oct.  1,  1908 
Sept.  1,  1939 

1991 
Jan.  30, 1892 
Sept.  1,  1930 
Feb.  1,  1892 
1895,'96,'7A'8 
Oct.  1,  1900 
1895  to  1898 


•3sh  as  a  subsidy,  also  $25,000,000  acres  of  land,  all  to  be  fit  for  settle- 
ment. 
InNovember,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 

?er  cent  dividends  per  anmmi  till  Aug.,  1893,  on  $65,000,000  stock.  In 
892  it  was  reported  that  the  company  would  seek  anthority  from  the 
Dominion  Parliament  to  issue  stock  in  place  of  debentures  for  new  ao- 
quisitions,  should  the  shareholders  at  any  time  deem  it  advisable.  No 
immediate  issue,  it  is  said,  is  contemplated,  as  new  stock  cannot  bo  is- 
sued till  the  present  shares  are  at  par.    See  V.  54,  p.  202. 

Price  of  stock:  In  1883,  48^8®65i2;  in  1884,  39®58i4;  in  1885,3534® 
es^;  In  1886,  61®73;  in  1887,  ia^'ates^;  in  1888,  51>*®62'4:  in  1889. 
47H!®75;  in  1890,  67®84i4;  In  1891,  72>4-a91»fl;  in  1892,  to  March  18, 
Inclusive,  88®94»2. 

Dividends  since  1882— In  1883,  2ia  per  cent;  in  1884,  5;  in 
1885,4;  from  1886  to  1889  inclusive,  3  per  cent  yearly ;  in  1890,  5,  of 
irhloh  2  per  cent  was  supplementary  out  of  earnings;  In  1891,5  (of 
which  2  p.  c.  supplementary);  in  1892,  Feb.,  2^.    See  V.  50,  p.  37. 

In  May,  1888,  the  comi)any  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
marantee  of  interest  on  $15,000,000  of  laud  grantbonds.  These  bonds 
for  43,093,700  are  a  lien  on  14,674,916  acres  of  land  subject  only  to 
$3,438,500  land  grant  bonds  of  1881,  which  are  redeemable  at  110. 

The  first  issue  of  consolidated  debenture  stock  was  made  In  October, 
1889  (see  Chronicle,  V.  49,  p.  116).  It  is  proposed  to  acquire  the  Cal- 
gary A  Edmonton  RR.,  and  to  issue  debenture  stock  to  retire  its  bonds. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  cents,  to  be  issued  by  the  Uuluth  South  Shore 
&  Atlantic;  also  4  per  cent  interest  on  bonds  of  the  Minneapolis  St.  Paul 
A  Sault  Ste.  Marie.    (See  V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608.) 

To  the  Atlantic  A  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Pacific  guarantees  the  balance  of  money  necessary 
for  interest. 

ThelandsunsoldDecember  31, 1890,  were  15,245,963  acres  of  Can- 
adian Pacific  grant  and  1 ,242,996  acres  of  Manitoba  Southwestern  grant. 

From  January  1  to  Jan.  31  in  1891  (1  mouth)  gross  earnings  were 
$1,609,102,  agalnst$1.365,221  in  1891;  net, $532,151, agam8t.$329,725. 

The  annual  report  for  1890  in  full  in  the  Chronicle,  V.  52,  p.  760, 
797,  showed  the  following : 

1889  '^1890 

Ulles  operated  December  31..         5,029  5,568 

Earnings —  $  $ 

Passenger 4,520,741         4,774,714 

Freight 8,852,202       10,106,644 

Mall, expr'ss and  miscellaneous    1,657,717         1,671,171 


1891. 
5,678 


Total  earnings 15,030,660 

Operating  expenses 9,024,601 

Net  earnings 6,006,059 

Per  ot.  of  oper.  exp.  to  eam'gs.        60'04 

INCOME  ACCOUNT. 
1889. 

Net  earnings 6,006,059 

Fixed  charges 3,779,133 

Supplementary  dividends 650,000 

Balance 1,576,926 


16,552,529 
10,252,828 

6,299,700 
61-94 


1890. 

$ 

6,299,700 
4,246,617 
1,300,000 

753,083 


20,241,096 
12,231,436 


8,009,660 


1891. 

$ 

8,009,660 


1,300,000 


*  Including  New  Brunswick  Railway  since  September  1. 
—(V.  52,  p.  570,  608,  T60,  776,  797;  V.  54,  p.  202.) 

Cape  Fear  *;  Ifadktn  Valley.— In  operation  from  Wilming 
ton,  N.  C,  to  Mount  Airy,  248  miles;  FayettevlUe,  N.  C  ,  to  Ben- 
nettsvllle,  S.  C,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches,  14  miles;  total,  338  miles.  Extension  to 
Virginia  State  line  is  graded.  The  first  mortgage  (trustee  Farm- 
ers' LoaB  A  Trust  Company)  is  in  three  series,  each  series  having  a 
first  lien  on  one  division  or  the  road  and  a  second  lien  on  the  other 
two  divisions  that  are  subject  to  the  mortgage.  Series  "A"  bonds 
are  a  first  mortgage  on  road  from  South  Carolina  State  line  to 
Greensboro.  Series  "B"  bonds  are  a  first  mortgage  on  road  from 
Greensboro  to  Virginia  State  line.  Scries  "C"  bonds  are  a  first  mort- 
gage on  road  from  Fayettcville  to  Wilmington.  The  consolidated 
mortgage  is  limited  to  $15,000  per  mUe,  bonds  for  $3,054,000  being  re- 
served to  retire  the  series  A,  B  A  C  bonds  at  maturity.  In  excess  of 
$6,250,000,  including  the  amount  reserved,  the  consols  can  be  issued 
only  In  ease  the  mortgage  trustee,  the  Mercantile  Trust  A  Deposit  Co. 
of  Baltimore,  deems  the  additional  issue  advantageous  to  the  bond- 
holders. North  State  Improvement  Company,  virtually  the  owners  of 
the  road,  hold  the  $1,868,000  osnsol.t  outstanding.    Stock  authorized, 

$3,000,000;  outstanding,  $1,972,642  (par,  $100),  of  which  on the 

Impi'ovement  Company  held  $1 ,600,750. 

rt-om  July  1,  1891,  to  Dee.  31  (6  months)  gross  earnings  were  $300,- 
171,  against  $306,664  In  1890;  net,  $106,761,  against  %133,335.  In 
year  ending  June  30, 1891,  gross  eammgs  were  $589,829 ;  net,  $239,- 
458 ;  obligatory  interest  charge,  $183,240.    (V.  53,  p.  752). 

Cape  Girardeau  Sontbnrest.— See  St.  Louis  Cafe  O.  A  F.  S. 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Ruthertord- 
ton,  N.  C,  267  miles,  and  branch,  9  miles;  total,  276  miles.    Defaulted 


in  1876  and  sold  In  foreclosure  May  31, 1880.  Controlled  by  Seaboard 
A  Roanoke  and  Raleigh  A  Gaston.  Stock,  '$1,200,000.  In  year  ending 
June  30, 1891,  gross  earnings  were  .$612,306;  net,  $184,831 ;  interest, 
rentals,  Ac,  $161,447;  surplus,  $25,429.  There  are  also  $212,000 
first  mortgage  7  per  cent  Wilmington  Railway  Bridge  Co.  bonds,  due 
October  1891  to  1897,  and  $16,000  second  mortgage  5s,  due  1898-1900, 
both  issues  being  guaranteed  by  the  Carolina  Central,  the  Wil.  Col.  & 
Aug.  and  the  Wil.  A  Weldon  roads.    (V.  53,  p.  712.) 

Carolina  Cumberland  Clan  ic  Chicago.— Owns  road  in  opera- 
tion from  Aiken  to  Edgefield,  S.  CV,  24  miles,  and  projected  to  Abbeville, 
42  miles  additional.  Leased  from  May  1,  1890,  to  the  receiver  of  the 
South  Carolina  Railway.  Rental,  $18,750  per  annum.  There  are  also 
$375,000  second  mortgage  bonds. 

Carson  Sc  Colorado,— (3-foot  guage.)— From  Mound  House,  Nev., 
to  Candelaria,  Nev.,  158  miles;  Junction,  Nov.,  to  Kceler,  Cal.,  140 
miles;  total,  299  mUes.  Stock,  $6,380,040  authorized;  S2,760,00O 
issued.  No  information  furnished.  H.  M.  Yerlngton,  President,  Car- 
son, Nev. 

Carthase  &|.ldlrondack.— Owns  from  Carthage  to  Benson  Mines, 
New  York,  43  miles.  Stock  $.^)00,000,  par  $100.  In  1892  reported  sold 
to  New  York  Central.  The  Magnetic  Ore  Company  guarantees  the  first 
mortgage>bonds.  In  year  ending  June  30, 1891,  gross  earnings  were 
$105,070;  net,  $54,857;  charges,  $64,851;  deficit,  $9,994. 

Catawlssa.- Owns  from  Tamanend,  Pa.,  to  Williamsport,  Pa.,  93 
miles ;  branch,  Summit  Station  to  Silver  Brook,  4  miles ;  total  operated, 
97  miles.  Leased  from  November  1, 1872,  tor  999  years  to  Philadelphia, 
A  Reading.  Rental,  30  per  cent  of  gross  earnings  and  $8,000  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  There  are 
also  chattel  mortgage  5s  due  1900  .$24,500  ;  7  per  cent  construction 
bonds  due  June  1,  1917,  $62,000,  and  otlier  bonds,  $185,000.  Seven  per 
cent  Is  guaranteed  on  tlie  preferred  stock,  of  whicli  $2,200,000  is  first 
preferred.    The  common  stock  is  $1,159,500.  par  $50.    (V.  48,  p-  799.) 

Cayuga  &  SuRquelianna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Charter  expires  In  1899.  Leased  till  then  to 
Delaware  Lackawanna  A  Western  at  a  rental  of  $54,600  a  year.  Divi- 
dends in  1891,  912  per  cent. 

Cedar  Falls  &  ITIInnesota.— Owns  from  Junction  near  Cedar 
Falls,  Iowa,  to  Minnesota  State  Line,  76  miles.  Leased  to  Dubuque  <k 
Sioux  City  for  40  years  from  January  1, 1867,  at  minimum  rental  ot 
$113,370  per  annum.  In  1887  a  suit  was  brought  to  annul  the  lease  of 
this  road,  and  in  October,  1890,  tlie  United  States  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  the 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888. 
The  Dubuque  A  Sioux  City  is  now  controlled  by  the  Illinois  Central. 
Stock,  $1,586,500,  par  $100. 

From  July  1, 1890,  to  December  31, 1890  (6 months),  gross  eaming» 
were  $51,747,  against  $150,529  in  1889;  deficit,  $14,015,  against 
$31,964.  In  1889-90  gross  earnings  were  $27,941;  deficit  under  oper- 
ating expenses  and  taxes,  $39,649.  J.  Kennedy  Tod,  President,  Seyr 
York.     (V.  51,  p.  493  ;  V.  52,  p.  427.) 

Central  Branch  Union  Paclflc.—Owns  from  Atchison.  Kan.,  to 
Waterville,  Kan.,  100  miles;  leases  Atchison  Colorado  A  Pacific,  254 
miles ;  Atchison  Jewell  County  A  Western,  34  miles ;  total  operated, 
388  miles.  This  company  wasformerlv  the  Atchison  A  Pike's  Peak  RR. 
and  had  a  United  States  subsidy  of  $1,600,000.  Controlled  by  Union 
Pacific,  but  lea.sed  to  Missouri  Pacific  for  25  years  from  Sept.,  1885; 
rental,  net  earnings.  The  stock  is  $1,000,000  (par,  $100),  of  which  the 
Union  Pacific  owns  $858,800. 

From  Jan.  1  to  Jan.  31  (1  month),  pioss  earnings  were  $115,501  In 
1892,  against  $44,714  in  1891;  net,  $55,418,  against  deficit  of  $12,171. 
In  1891  gross  earnings,  $894,101 ;  net,  $246,073.  In  1890,  gross, 
$974,472 ;  net,  $198,413;  deficit  under  charges,  $316,361.  Dividends : 
In  1885,  5  per  cent;  in  1886, 10;  In  1887, 10;  none  since. 

Central  Massachusetts.- Owns  North  Cambridge  to  Northamp  - 
ton,  Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  fore- 
closure September  1,  1883.  The  stoik  is  .$7,367,200.  (par  $100),  of 
wliioh  $3,946,922  is  preferred.  Leased  to  Boston  A  Lowell  for  99  years 
from  October  1, 1886,  at  a  rental  of  20  per  cent  ot  gross  earnings  up  to 
$l,OoO,000.  but  with  a  guarantee  of  sufficient  rental  to  pay  interest. 
New  (issue  of  $2,000,000  bonds  proposed.    (V.  53,  p.  753.) 

Central  Nevr  England  Sc  'Western.— (See  Map.)-OwaB  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsle  to  Silvernails. 
53  miles ;  leases  and  controls  Hartford  A  Conn.  Western,  Hartford  to 
Rhineclili,  108  miles,  and  operates  Poughkeepsle  Bridge  lliie,  S^a  miles ; 
total,  164  miles. 

Company  organized  In  July,  1889,  by  a  consolidation  of  the  Hudson 
Connecting  Railroad  and  the  Poughkeepsle  A  Connecticut  Railroad. 
Until  1892  controlled  by  the  Delaware  A  New  England,  which  owned 
all  the  $1,600,000  stock. 

In  February,  1-92,  Philadelphia  &  Reading  parties  secured  control 
tlirough  purchase  of  the  stock,  and  it  Is  said  will  consolidate  the  prop- 
erty with  the  Poughkeepsle  Bridge  Co.  A  new  first  mortgage  for 
$6,250,000,  it  Is  stated,  will  be  isisiied,  the  bonds  bearing  4  per  cent 
interest  for  four  years  and  thereafter  5  per  cent.  They  will  be  guaran- 
teed by  the  Reading,  Thercwill  be  also  two  scries  of  inc.  bonds,  A  and 
B.  The  Central  New  England  A  Western  first  mortgage  bonds  get  par 
in  new  first  mortgage  bonds  and  the  general  mortgage  bonds,  wluoh 
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Otntral  Paci^c—f  Con*.;— Western  Pacific,  old  issue 

Ist  mortgage,  series  A  &  B.,  gold 

Western  Pacific,  Govemnicut  lien,  gold 
Cal.  &  O.  1st  M.,  ser.  A,  g.  (oxtc'd) )  s.  f.f  100,000 
Do  do      ser.  B,  g.  (cxte'd)  J  not  drawn. 

Land  grant  Ist  M.,  gold,  guar.,  extended  in  1890. 
Mort.  gold,  5s,  193!),  Id.  gr.,guar.,  s.  f.,  not  dr'u.c 

CenlralHli.  d Itankiiig  Co.  of  Oeorjyia— Stock 

General  mortgage  "tripartite"  bonds c* 

Consol.  mort.  for  $13,000,000,  gold, red.  at  llO.c* 
Collateral  trust  bonds,  gold,  redeemable  at  110. c- 
Certs,  of  debt,  iiayable  at  option  after  July,  1891 

Ocean  SS.  Co.  Ist  M.,  guar c 

Savaunah  &  Atlantic  liit  mortgage,  assumed.. .c" 

Cen(.  Rll.  ofN.  Jerseii—Btm-'k  (ii!30,000,000  autlior.) 
Bonds,  secured  by  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  first  mortgage)...  c* 
Convert.,  debentures,  convert.  Into  .stock  till  1907 
liOng  Branch  <Si  Sea  Shore,  1st  mortgage,  guar,  .c* 

N.  J.  Southern  Ist  mortgage c* 

N.  Y.  <fe  L'gBranch  1st  M.,  red.  in  1899  at  110,  g.c* 

Gen.  mort.  for  $50,000,000,  gold c*r 

Cent.HR.of  N.J.— Lehigh  Coal  &  Nav.,m.,g.,ass'd. 
Am.Dock<felmp.Co.lstM.,guar.,redeem.atll0.o" 
Car  trusts 


Central  of  Smith  Carolina— 1st  mortgage,  gold — c 
Central  of  Fer7no«(— Consolidated  ER.  of  ^  t.  Ist  M. 
Centralia  <t  Chester— 1st  M.  for  $1,680,000,  gold.c* 
OKar.  C.<e  CWc— Ser.l,$4,500,000,red.aft.'9e,atl03 

Series  II,  con.  mort.,  for  $35,000  p.m 

Old  1st  M.,  gold,  ($25,000  p.  m.)  to  be  retired  .  .c* 
Charleston  <£•  Sajianmo/i— Gen.  M.  ($1,500,000,  g.  .c» 

1st  and  2d  pref.  inc.,  $1,000,000  each,  non-cum.. 
CKarlexton  Sumter  rf- yor(ft.— 1st  M..g.,$15.000p.m.o 


Miles 

of 
Koad. 


147 
147 
123 
296 
296 

1,261 

626 
311 


17 

"97 
97 

"ii 

78 
38 


40 
185 


175 
121 
121 
138 


Date 

of 
Bonds 


1865 
1869 
1869 
1868 
1872 
1870 
1889 

1872 
1890 
1887 
1881 
1890 
1890 

1872 
1874 
1883 
1869 
1879 
1882 
1887 
1867 
1881 
1882 
1881 
1883 
1889 
1891 
1891 
1887 
1886 
1886 
1890 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 

■ifiOO 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 

1,000 

500  &c. 

100 
1,000 
1,000 
1,000 
1,000 

600 

1,000 

500  &c. 

500  &c. 

1,000 

1,000 

1,000 

100  (fee. 

1,000 


1,000 
1,000 
1,000 
1,000 


$111,000 

2,624,000 

1,970,000 

5,982,000 

4,358,000 

3,564,000 

11,000,000 

7,500,000 

4,999,000 

7,000,000 

4,880,000 

4,600,000 

1,000,000 

250,000 

22,465,000 

1,167,000 

3,836,000 

497,000 

197,000 

411,000 

1,500,000 

34,960,000 

2,310,000 

4,987,000 

103,000 

300,000 

7,000,000 

(1) 

(») 

(1) 

7,345,000 

1,236,000 

2,000,000 

2,070,000 


INTEREST  OB  DIVIDENDS. 


Bond* — PrlncJ 
l)al,When  Due. 
Rate  per!  When    Where  Payably,  and  by    Stocks— Ijasti 
Cent.    'Payable  whom.  Dividend. 


6g. 
6  g. 
6  g. 
5  g. 
6g. 

5  g- 
3I3 

7 

t«- 

%'■ 

5g. 

o 

1% 

7 

7 

6 

7 

6 

1- 

6 

6g. 
5 


J.  &  D. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
A.  <fc  O. 
A.  &  O. 
J.  &  D. 
J.    &   J. 

&  O. 

<fe  N. 


5 
6 
5 
5 
7 
7 
6  g. 


g. 


J.  &  J. 
J.  &  J. 
M.  &   S. 

Q.-F. 
M.  &  N. 

Q.-J. 
M.  &  N. 
J.  &  D, 
J.  &  J. 
J.  &  D. 
See  rem. 
J.  &  D. 
J.  &  J 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
semi-an. 
semi-an 

Q.-J. 
J.    &   J, 


A.  &  O. 


N.Y.,  S.Pac.Co.,  23  Br'd. 
do  do 

United  States  Treasury. 

N.y.,  S.Pac.Co.,  23  Br'd. 

N.Y.,8.Pac.Co.&London 
do  do 

N.  Y.  &  San  Francisco. 

N.Y.,Sec.&  Tr.Co.A  Sav. 

N.  Y.,  Security  &  Tr.  Co. 
do  do 

do  do 

Savannah,  Qa. 

N.  Y.,  Security  &  Tr.  Co. 

Savannah,  Ga. 

N.  Y.,  Ortioe,  comer 

West  &  Liberty  Sts. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Leh.C.&  Nav.  Co. 

N.  Y.,Ccnt.  RE.  OfN.  J. 
Phila.,  Guar.  Trust  Co. 

N.  Y.,  John  Paton  &  Co. 

Boston,  Am.  L.  &  Tr.  Co, 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


Oct.,  1890,  last  paid. 
N.Y.,12  W.23  &  Cha'st'n 


Dec.  1,  1895 
July  1,  1899 
1895  &  1899 
Jan.  1,  1918 
Jan.  1,  1918 
Oct  1,  1900 
Apr.  1,  1939 

Dec, 1891 
Jan.  1,  1893 
Apr.  1,  1937 
May  1,  1937 
After  July,  '91 
July  1,  1920 
Mch.  1,  1920 
Feb.  1,  1892 
Nov.  1,  1902 
July  1,  1899 
May  1,  1908 
Doc.  1,  1899 
July  15, 1899 
Dec.  1,  1931 
July  1,  1987 
Dec.  15, 1897 
July  1,  1921 
April  1,  1892 
July  1.  1921 
June  30, 1913 
July  1,  1919 

1901 

1941 
Jidy  1,  1947 
Jan.   1,  1936 
Irredeemable. 
Apr.  2,  1910 


represent  the  fundedfloating  debt,  an  equal  amount  in  series  A  incomes- 
V.  54,  p.  203,  329. 

On  February  10, 1892,  Mr.  Jas.  K.  O.  Sherwood,  No.  192  Broadway, 
was  made  receiver  of  the  Poughkeepsie  Bridge  Co.  and  of  the  Central 
New  England  &  Western  Railway  Co.,  in  the  interest  of  the  Philadelphia 
&  Reading. 

The  lease  of  the  Hartford  &  Connecticut  Western  runs  until  September 
1, 1940,  at  2  per  cent  per  annum  on  the  $2,635,700  stock  and  interest 
on  the  bonds.  For  Poughkeepsie  Bridge,  see  that  company,  under 
"  Miscellaneous." 

For  the  calendar  year  1P91  gi'oss  earnings  were  $643,737;  net, 
$180,327,  against  $152,151  in  1890.  For  the  year  ending  June  30, 
1891,  gross  earnings  were  $626,556;  net,  $162,555;  total  income, 
S181,933;flxedcharges,  $187,123;  deficit,  $5,190.  (V.  52,  p.  40,  498, 
795;    V.  53,  p.   668,713,714;    V.   54,  p.  203,  243.287.) 

Central  Ohio.— Owns  from  Bellalre,  Ohio,  to  Colimobus,  Ohio,  137 
miles.  The  road  between  Newark  and  Columbus  (33  miles)  is  owned 
lolntly  with  the  Pittsburg  Cincinnati  &  St.  Louis  Railroad  Co.  Leased 
to  the  Baltimore  &  Ohio  till  1926,  with  option  of  renewal  by  the  lessee ; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $166,000.  In  1889-90  gross  earnings,  $1,408,214;  net,  $309,809, 
against  $280,137  in  1888-89 ;  loss  to  lessee,  $213,365,  against  .$192,895. 
Dmdends  on  common  stock  since  1880  have  been :  In  1881,  6is ;  from 
1882  to  Jan.  1, 1892,  both  Inclusive,  6  per  cent  yearly.  (V.  52,  p.  204. 

Central  PaclHe.— ("See  Map  of  Southern  Pacifle.)—l,i}iE  OF  Road.— 
— Main  Line— San  Francisco,  Ciil.,  to  Ogdeu,  Utah  (including  11  miles 
leased),  883  miles;  Lathrop  to  Goshen,  146  miles;  Eoseville  Jfunction  to 
Oregon  State  Line,  296  miles ;  other  lines,  35  miles ;  total  operated  and 
accounted  for  January  1, 1891, 1,360  miles. 

The  Charteh,  Leases,  &c.— The  Central  Pacific  was  a  consolidation 
(August  22,  1870)  of  the  Central  Pacific  (organized  October  8,  1864) 
and  other  railroads.  This  company  received  the  Government  subsidy, 
but  interest  is  not  payable  to  the  Government  till  the  bonds  mature. 
The  "  Thunnau  "  act  of  May  8, 1878,  directed  that  the  charges  for  Gov- 
ernment transportation  shoiUd  be  withheld,  and  also  that  the  company 
should  pay  $1,200,000  yearly  to  the  Government  for  the  sinking  fund  of 
Its  debt,  or  enough  thereof  to  make  all  the  payments  equal  25  per  cent 
of  the  net  earnings  each  year.  See  V.  50,  p.  276.  January  1,  1891 
accrued  interest  due  the  Government  amounted  to  $27,489,664,  and  par 
Talue  ef  securities  in  U.  S.  Government  sinking  fund  was  $3,878,000. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Central  Pacific  receives  all  its  net  surplus 
income  above  annual  charges  of  every  sort  and  betterments,  and  this 
net  surplus  income  is  guaranteed  to  be  not  less  than  $1,360,000  yearly, 
this  sum  being  applicable  to  the  payment  of  dividends. 

Stock  and  Bonds— Dividends :  In  1877,  8  per  cent;  1880,6;  1881. 
6;  1882,6;  1883;  6;  1884,3;  1888,2;  1889,  2;  In  1890,  2  ;  in  1891, 
2;  in  1892,  Feb.,  1  per  cent; 

The  sinking  funds  are  invested  mqinlyinthe  bonds  of  other  tribu- 
tary lines  and  accumulate;  the  bonds  are  not  called  in.  The  sinking 
funds  amounted  January  1,1891,  to  $8,330,337.  The  5  per  cent  mort- 
gage bonds  of  1889  are  guaranteed  principal  and  interest  by  the  South- 
em  Pacific  Company;  the  mortgage  is  for  $16,000,(X)0,  the  Metropoli- 
tan Trustee,  of  N.  "i .  being  trustee.  (V.  49,  p.  340.)  There  are  still  out- 
standing $56,000  C  per  cents  (interest  A.  &  O.),  due  Oct.  1, 1936. 

The  land  grant  bonds  due  October  1, 1890,  were  extended  till  October 
1, 1900,  at  5  per  cent  and  stamped  with  the  Southern  Pacific  Company's 
guaranty  of  principal  aud  Interest.  The  Cal.  &  Oregon  Ist  bonds  Series, 
"B,"  due  Jan.  1,  1892,  were  extended  to  Jan.  1,  1918.    V.  53,  p.  639. 

The  Land  Grant.- The  total  land  granted  the  Central  Pacific  and  the 
California  &  Oregon  companies  was  about  12,000,CKX)  acres,  of  which 
about  2,740,000  acres  had  been  sold  to  December  31, 1890.  Land  con- 
tracts on  hand  January  1, 1891,  $1,067,039;  caah,  $242,447;  notes  of 
Central  Pac.  RR.,  $2,500,000. 

Operations,  Finances,  &c.— First  dividend  under  the  lease  was  paid 
February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
of  2  per  cent  yearly. 

Fi        -        -  • 
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In  IS90  gross  earnings  $1.'>,937,004  (against  $l5,o30,215  in  i889]; 
net,  $6,061,987,  against  $5,765,943  in  1889  ;  net  profit  under  the  lease, 
8999,222,  of  which  $100,612  was  set  aside  for  cars  worn-out  prior  to 
1890;  balance  due  from  80.  Pac.  (to  make  guaranteed  rental),  $461,389; 
guaranteed  minimum  rental,  $1,360,000;  other  income,  $6,000 ;  divi- 
dends paid  (2  per  cent),  $1,345,510;  surplus,  $20,490.  (V.  52,  n.  126 
794 ;  V.  53,  p.  604,  639.)  <v  , 

Central  Railroad  Sc  Banklns  Company  of  Georgia.— 
Owns  from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  mUes;  br.anch, 
Gordon  to  Milk-dgeville,  17  miles ;  Savannah  to  Tybee  Island,  18 
miles;  leases  in  perpetuity- Augusta  &.  Savannah  Railroad,  53  miles; 
Eatonton  Briincli  Railroad,  22  miles;  Southwestern  Railroad  and 
branches,  333  miles;  leases  till  1985  Mobile  &  Giriird  Railroad  and  ex- 
tension, 135  miles;  controls  by  ownership  of  stock— .Savannah  &  West. 
RR.,628  miles;  total  operated  and  practically  owned  June  30,'01, 1,580 
miles.  Auxiliary  system  (the  earnings  of  which  are  reported  separ- 
ately) includes.  Western  Railroad  of  Alabama,  138  nflles;  Georgia 
Kallroad,  314  miles;  Port  Royal  &  Augusta,  112  miles ;  Atlanta  &  West 


From  Jan.  1  to  Nov.  30, 1891  (11  mos.),  gross  earnings  were  $15,504.- 
>8,  against  $14,083,529  in  1890;  net,  .$7,089,279,  against  $5,647.57(3. 


Point,  87  miles;  Port  Royal  &  Western  Carolina,  229  miles;  Wrights- 
ville  &  Tennille  RR.,  35  miles  ;  Upson  Co.  RE.,  16  miles;  Macon  & 
No.  EE.,  105  miles;  Gainesville  Jefl'.  &  So.  RR.  65  miles  ;  ombracing 
in  all  1,094  miles.  Grand  total  March  1,  1892,  2,682  miles.  Also 
Ocean  SS.  Co.,  estimated  as  equivalent  to  300  miles  of  railroad. 

lYom  June  1, 1891,  this  property,  except  the  banking  house,  was 
leased  for  99  years  to  the  Georgia  Pacific  Railroad  Company  (which  in 
turn  is  leased  to  the  Richmond  &  Danville),  the  rental  being  7  per  cent 
yearly  on  the  stock.    See.  V.  52,  p.  462,  862. 

On  March  4,  1892,  Gen.  Alexander,  President  of  the  company,  was 
appointed  temporary  receiver  In  a  suit  to  terminate  thi.>(  lease  on  the 
ground  that  it  is  illegal.    See  V.  54,  p.  443. 

The  stock  01  this  company  is  controlled  by  the  Richmond  <fe  West 
Point  Terminal,  through  its  ownership  of  the  Georgia  Company,  which 
see.    V.  47,  p.  499. 

Floating  debt  November  1, 1891,  was  adjusted  by  a  loan  of  $3,500,- 
000  for  one  year  made  by  a  syndicate  on  pledge  of  $7,000,(X)0  of  the 
consolidated  5  per  cent  bonds.    See  53,  p.  674. 

The  company  guarantees  the  following :  Chattanooga  Rome  & 
Columbus  first  mortgage  5s,  $2,240,()00;  Columbus  &  Rome 
and  Columbus  &  Western  1st  68,  $1,000,000;  Macon  Sc 
Northern  Ist  412s.  $2,200,000  Oointly  with  Richmond  &  Danville) ; 
Mobile  &  Girard  1st  mortgage,  $1,000,000;  Montgomery  &  Eufaula  Ist 
6s,  $1,500,000;  Port  Royal  &  Augusta  2d  mortgage  63,  $112,000; 
Savannah  &  Western  Ist  consol.  58,  $7,755,000;  Western  of  Alabfima 
1st  412.S,  $1,543,000  (jointly  with  Georgia  RR.  &  Banking  Company). 
See  also  statement  for  each  of  above  companies. 

Car  trusts  and  locomotive  notes  June  30, 1891,  $1,439,389.  Ocean 
SS.  Hoboken  wharf  bonds,  4  per  cents,  due  1892  to  1898,  $315,000. 

Dividends  since  1881— In  1882,8  per  cent;  in  1883,  7Ja;  in  1884, 
512 :  in  1885.  4 ;  in  1886,  6 ;  from  1887  to  December,  1890,  both  Inclu- 
sive, at  rate  of  8  per  cent  per  annum  ;  in  June,  1891,  312;  in  Dec ,  313. 

In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of 
this  compauy  and  the  Louisville  &  Nashville,  which  operate  it  on 
jolmt  account.  Owns,  jointly  with  the  Georgia  RR.  Co.,  the  Western  EE.  of 
Alabama,  138  miles.  For  abstract  of  collateral  trust  mortgage  of  1887 
(Central  Trust  Co.  of  New  York,  trustee),  see  V.  45,  p.  242.  The  con- 
solidated mortgage  was  authorized  In  1890;  see  abstract,  V.  51,  p.  571. 

Fiscal  year  eiids  June  30.  Eeport  for  1890-91,  in  V.  54,  p.  32,  gave 
net  earnings  for  1 1  months  only,  up  to  the  date  of  lease. 

The  result  of  the  operations  of  the  entire  system,  embracing  an  aver- 
age of  1,666  miles  (including  the  steamships),  for  the  eleven  months 
ending  May  31, 1891,  are  given  below,  the  figures  of  the  corresponding 
periods  for  two  previous  years  being  also  given  for  comparison: 

11  Mos.,'89.      11  Mos.,'90.      11  Mo8.,91. 

July  1  to  May  31.  Av.M., 1,511.  

Gross  receipts $7,167,468 

Exp.,  taxes  and  betterments. .    4,821,595 


Av.M., 1,570.  At.M.,1,0^ 

$8,122,603       $8,644,793 
5,931,815  6,416,271 


Net  Income $2,345,872       $2,190,788       $2,228,522 

-(V.  52  p.  462,  761,  862,  939 ;  V.  53,  p.  674,  713 ;  T.  54,  p.  3'i,  33,  78, 
443,485.) 

Central  RR.  of  New  Jersey,—  See  Hap) — Operates  660  miles  of 
railroad,  of  which  156  miles  are  owned,  the  remainder  being  mostly  pro- 
prietary lines  or  operated  under  99.i-.\ear  leases.  In  addition  owns  fer- 
ries and  steamer  lines,  21  miles;  in  all  681  miles. 

Organization,  Etc.— Chartered  in  1849.  From  May,  1873,  to  Jann- 
1, 1887,  leased  to  Philadelphia  <fe  Rciiding.  Receivers  were  in  posses- 
sion from  January  1, 1887,  till  Jiinuavy,  1888,  when  the  road  went  back 
to  Its  owners.  The  terms  of  reorganization,  etc.,  were  given  in  the 
Chronicle  V.  44,  p.  714,  716.  DivideudB  were  resumed  August,  1889, 
and  increased  to  1%  quarterly  in  Ausnist,  1891. 

In  February,  1892,  a  union  of  leading  interests  in  the  anthracite  coal 
trade  was  efl'ected,  this  property  beii^  leased  to  the  Philadelphia  & 
Reading  (more  correctly  to  the  Fort  Reading  RR.,  in  the  interest  of 
the  Reading)  for  999  years  from  January  1,  1892.  The  Read- 
ing guarantees  7  per  cent  on  the  stock,  and  will  give  the  Central  of  New 
Jersey  one-half  its  surplus  earnings  above  the  guaranteed  dividends  up 
to  10  per  cent,  after  which  all  remaining  profits  belong  to  the  lessee. 
The  Reading  has  deposited  with  Messrs.  "Drexel,  Morgan  &  Co.,  of  New 
York,  .$2,000,000  in  securities  to  seoure  tlie  lease.  It  is  stated  that  the 
lease  does  not  cover  certain  property  which  will  yield  a  considerable 
revenue  outside  the  rental  from  the  Reading.  See  V.  54,  p.  288,  329 ; 
also  see  Philadelphia  &  Reading. 

Stock  and  Bonds.- The  capital   stock   authorized   is   $30,000,000. 

Dividends  since  1882:  In  1883,  II3  per  cent;  inl884,4>2;  lnl889,3; 
In  1890,  6;  in  1891,  612;  in  1892,  February,  1%. 

Price  of  stock  in  1883,  68^4^90;  in  1884,  37>2®90;  in  1885,  31®52; 
In  1886,  42i4®64;  in  1887,  55'8«86>4;  in  1888,  73ifl®95i4;  in  1889, 
92%®131;  in  1890,  90®128ia;  in  1891, 105»4®122\;  in  1892,  to  March 
18  inclusive,  llli3®145. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $8,635,100  are  re.served  for  other  issues.  Interest  on  the  generaA 
mortgage  coupon  bonds  is  payable  J.  &J.,on  the  registered  bonds 
Q.— J.    Trustee  of  consolidated  and  gem      "  ...... 


■Trust  Company  of  New  York. 


general  mortgages  Is  the  Central 


Earnings,  Finances,  &c.— The  earning  capacity  of  this  company  has 
Increased  rapidly  since  the  reorganization  In  1888. 


Mabch,   1892.] 
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INVESTORS'    SUPPLEMENT. 
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Sabscrlbers  will  coafer  a  great  favor  by  glvlne  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  headtngs,  Ac,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Charlotte  Columbia  t£  Augusta — Stock 

ist  raortcape  consolidated 

2d  niortgasre 

Consol.  mort.,  gold,  for  $3,000,000,  see  remarks.c 

Ohartiers—l»t  mortjjaKe o 

0?mU.  Rome  A  CoJ.— Rome  &  Carrol.  1st  mort.  gold. 

l8t,  gold,  guar.  iJ16,000  per  mile C 

Income  bonds,  non-cumulative 

CKattanooi/a  Southern— li-t  M.  ($15,000  p.  m.)....c* 
Chattanooga  Union— Vmon  Railway  mortgages  ... 

Chat.  Un.  consol.  mort.  for  $600,000,  gold o* 

Union  Dejtot  bonds 

OA<!«.<«A'n.<tA.— latM.,g.,$25,00Op.m.,8.f.,notd'm.C 
Chesapeake  <i  Oh  io— I'urch.  money  funding  bonds .  C 

1st  mortgage,  gold,  series  "A" c 

1st  mortgage,  gold,  of  1911,  Peninsular  Extens.c 
1st  mort.,  gold,  of  1922,  on  ext.  (for $3,000,000)0' 
1st  consol.  mortgage  for  $30,000,000,  gold  ..c"&r 
Wch.  cfeAllDIv.  lBtoonsol.M.,g'd,(8eercmark8).c- 

Do  do  do  

Do  2d  consolidated  mortgage,  gold 

Craig  Valley  branch  IstM.,  gold c 

C.  *  O.  Genl.  mortg.,  gold  (for  $70,000,000).... 

Equipment  trust  bonds o* 

Allegheny  Car  Trust,  Series  A,  B  and  C 

Equipment  notes 

Elevator  Co.  Ist  M.,prin.  &lnt.  guar,  by  C.  &  O.o' 
Income,  2d  mortgage,  for  $500,000  non-cum.c* 
Ches.  Ohio  (£-  Southwestern. — 
Paduc.  &  Eliz.,l8tM.,s.  f.,  dr'n  at  100($300,000  88) 

Ist  mortgage,  gold  ($19,000  per  mile) c* 

2d  mortgage  ($11,000  per  mile) c* 

EquipTucnt  trust  bonds  for $2 ,000,000,  not  dr'n.c* 


191 
191 

"23 

22 
140 


96 


35 
428 
503 

75 
8 
655 
256 
256 
256 

26 
985 


186 
352 
352 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1869 
1872 
1883 
1871 

1885 

1887 

1887 

1889 

85-' 87 

1888 

1887 
1878 
1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1892 
Var. 


1888 
1888 

1877 
1881 
1881 
1882 


$100 
500  &c. 
1,000 
1,000 
1,000 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

i",6bo 

1,000 
1,000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


$2,578,000 

2,000,000 

500,000 

500,000 

500,000 

150,000 

2,090,000 

1,400,000 

1,440,000 

200,000 

400,000 

150,000 

875,000 

2,287,000 

2,033.729 

2,000,000 

142.000 

22,540,000 

5,000,000 

1,000,000 

1,000,000 

650.000 

(») 
361,000 
286,000 
1,008,607 
820,000 
315,000 

500,000 
6,176,000 
3,865,000 

617,000 


1 
7 
7 

««• 

1^- 
%'■ 
%'■ 

\- 
6  g. 

6  g. 

5  e. 

2-4  g. 

5  g. 
4^2  g. 

I'- 
6 

V- 

6&  8 
6g. 
6 
6 


A.  &  O. 

J.   &  J. 

A.  &  O. 

J.   &  3. 

M.  &  8. 


Where  Payable,  and  by 
Whom. 


N.Y.,Fourth  Nat.  Bank. 

&  3.  do  do 


Bo7idJ!— Princi- 
pal,When  Due. 
S(ocfc»— Last 
Dividend. 


June  1,  1889 


do  do 

do  do 

Philadelphia,  Pcnn.  RR. 
N.  Y.,  8.  Horg  &  Co. 

N.  Y.,  Security  &  Tr.  Co. 


J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  3 
A.  &  O 
A.  &  O. 
J.  &  D, 
M.  &  N. 
J.  &  J. 
J.  &  3. 
3.  &  3. 
3.   &   J. 

M.  &  a. 

Various 
Various 


June, 

N.Y.; 


N.  Y, 
N.Y., 


'90,coup.  last  paid 
,Farm.L.  &Tr.Co. 
do  do 

do  do 

OtHce,  Mills  Bldg, 
Drexei,Morg.&  Co. 


A.  &   O. 
Oct.  1. 

F.  &  A. 

F.  &  A. 

F.  &  A. 

J.  &  J. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Jan. 

Oct 

July 

Oct. 

Jan. 


i;  189& 
1,  1902 
1,  1933 
1,  1901 

1,  1916 

Sept.  1,  1037 

Sept.,  1937 

Dec.   1.  1919 

J'y,'05-Jan.'07 

July  1,  1918 

1920 
Aug.  15, 1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
J<me  1,  1922 
May  1,  1939 
Jan.  1,  1989 
Jan.  1,  1989 
Jan.  1,  1989 
July  1,  1940 
March,  1992 
Various. 


N.  Y.,Drexel,Morg.&  Co. 


N.  Y.,23BroadSt. 
do  do 

do  do 

do  do 


Oct.    1,  1938 
Oct.    1,  1988 

Feb.  1,  1887 
Aug.  1,  1911 
Aug.  1,  1911 
Yearly  to  1892 


The  report  for  1890.  in  full,  was  in  V.  52,  p.  222,  236,  240. 
statement  for  1891  was  in  V.  54,  p.  404. 

EARNINGS  AND  EXPENSES. 

1890. 


1889. 
Earnings—  $ 

Passenger  and  freight 5,899,119 

Anthracite  coal 7,344,539 


7,051,524 

6,725,696 

253,736     349,343 

.  13,497,394  14,126,563 
.  7,531,737   8,161,276 

5,965,6.57   5,965.287 

INCOME  ACCOUNT. 

1889. 
Receipts—  $ 

Net  earnings 5,965,658 

Income  from  Investments 799,238 

Premium  account 


Advance  I  bond,  and  sufficient  reserved  to  retire  the  first  series.  See  V. 
52,  p.  973.  Receivers'  ccrtitlcates  for  $230,897  to  pay  claims  on 
equipment  were  authorized  in  Aug,  1891.  Stock.  $6,567,000;  par  value, 
$100.  In  year  1891  gross  earnings  were  $162,200 ;  deficit  under  oper- 
ating expenses,  $21,334.  In  1890  gross,  $137,018.  General  offices  of 
the  company,  45  Broadway,  N.  Y.  (V.  52,  p.  203,  349,  080,  795,  862, 
973;  V.  53,  p.  156, 186;  V.  54,  p.  287,  485.) 


1891. 


Mail,  express,  etc . 

Total  gross  earnings 

Operating  expenses  and  taxes. 

Net  earnings 


7,257,533 

7,026,290 

369,864 


14,653,687 
8,526,168 


6,127,519 


1890. 

5,965,288 
837,293 
322,753 


1891. 

$ 

6,127,519 

844,628 

52,648 

7,024,795 

1,897,771 

2,739,579 

Dividends (4'2)835,719  (6)1,117,092  (613)1.455,431 


Total  net  Income. 
Disbitrsements — 

Rentals  paid 1,890,381 

Interest  on  debt 2,828,632 


6,764,896       7,125,334 


1,819,815 
2,798,148 


Total  disbursements 5,554,732       5,735,055  6,092,781 

Balance,  surplus 1,210,164       1,390,279  932,014 

—(V.  52,  p.  222,  236,  240, 278,  761.  862  ;  V.  54,  p.  288,  404.) 

Central  Vern»ont.— This  company  operates  under  lease  the 
following  roads:  Consolidated  RK.  of  Vermont — Windsor  to  Rouse's 
Point,  158  miles;  Essex  Junction  to  Burlington,  8  miles;  Swanton  Junc- 
tion to  Province,  11  miles;  Rutland  RR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR. — Leicester  Junction  to  Ticondcroga,  15  miles; 
Montreal  &  Vermont  Junction— Province  Line  to  St.  Johns,  23  miles; 
S.  S.  &  Cliambly  RR.— 8.  8.  &  C.  Junction  to  Waterloo,  43  mUcs;  Ogdens- 
T)urg  &  Lake  Chaniplain  RR. — Rouse's  Point  to  Ogdenshurg,  118  miles; 
New  London  (fe  Northern  RR. — Brattleboro  to  New  Ijondon,  121  miles; 
Brattleboro  &  Wliitehall  RR.,  36  miles;  Montpelier  &  White  River  RR. 
13  miles;  Burlington  &  Lamoille  RR.,  34  miles;  Mississquoi  Valley  RR. 
—St.  Albans  to  Richford,  Vt.,  28  miles;  total.  731  miles,  of  which  100 
miles.  New  London  to  Millars'  Falls  have  earnings  reported  separately. 
The  Central  of  Vennont  was  organized  ki  April,  1873,  under  a  charter 
from  Vermont.  It  had  no  road  of  its  own,  but  operated  above  mileage 
under  lease.  The  Consolidated  Railroad  of  Vermont  was  organized  July 
1, 1884,  embracing  the  former  Vermont  Central  and  Vermont  i  Canada 
properties,  and  was  then  leased  to  the  Central  Vermont.  The  stock  of 
the  CouBolidatcd  Vermont  is  $750,000  preferred  6  per  cent  and  $300,- 
000  common.  The  stock  of  the  Central  Vermont  is  $1,000,000.  Com- 
pany owns  $1,612,500  stock  of  the  Ogdensburg  &  Lake  Champlain  RR. 
In  Sejitcmber,  1888,  leased  the  Missisquoi  Valley  Railroad  at  4  per  cent 
on  .$500,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
Rutland  Rallro.ad  to  the  Central  Vermont  was  extended  for  999  years 
from  December  31,  1890.  On  December  9,  1891,  a  consolidation  of 
Central  Vermont  with  other  roads  and  lease  of  New  Loudon  Northern 
was  voted  (V.  53,  p.  880),  and  a  blanket  mortgage  of  .$20,000,000  4  per 
cent  bonds  authorized,  of  which  $15,000,000  were  to  t.ake  up  prior 
obligations  as  they  mature,  including  aliont  $1,000,000  of  floating  debt. 
In  1889-90,  on  631  miles,  gross,  $5,24.'), 135:  net,  $1,609,107;  eharge.s, 
etc..  $1,400,041;  extraordinary  expenditure  $204,000;  balance.  $5,0(;6 
—(V.  47,  p.  459;  V.  49,  p.  653;  V.  51,  p.  680,  715;  V.  53,  p.  712,880.) 

Centralla  &■  Cliester.— CSee  .Iftn).;- Chartered  to  build  from  Che« 
ter.  111.,  to  Altamont,  HI.,  with  branch  to  a  point  oppo.site  St.  Genevieve. 
Total  distance,  140  miles,  including  siding.  Road  completed  and  In 
operation  between  Sparta  and  Nashville,  25  miles,  and  graded  between 
l^shvillc  and  Centralia,  20  miles.  At  Centralla  connection  will  be 
made  with  the  Illinois  Central.  Steel  rails  on  hand  and  road  to  be 
•ompleted  and  in  operation  to  Centralia  in  1892.  Bond.^  author- 
ized, $12,000  per  mile,  covering  roadbed,  equipmeut  and  terminal  facil- 
ities; stock  issued  and  subscribed  for  like  amount.  The  road  is  standard 
gauge  and  is  being  laid  with  56-pound  steel  rails. 

Charleston  Cincinnati  &  Clilcag;o.— CSee  Jfnp.;— Projected 
from  Charleston,  S.C,  to  Ashland,  on  the  Ohio  River,  of  which  175  miles 
between  Camden,  8.  C.,  and  Marion,  N.  C,  is  now  in  oper.ation,  forming 
a  through  line,  in  eonnectiou  with  the  South  Carolina  RR..  290  miles 
In  length,  between  Charleston,  8.  C,  and  Rutherfnrdton,  N.C.  Local  aid 
to  the  amount  of  about  .$1,500,000  was  secured  in  exchange  for  an 
equal  amount  of  stock.  In  Febmar.y,  1891,  receivers  were  appointed. 
See  V.  54.  p.  485.  In  February,  189'2,  on  suit  of  the  contractors,  a  sale 
was  ordered  in  ninety  days. 

In  June,  1891,  a  reorganization  plan  without  foreclosure  was  pro- 
posed under  which  the  old  bonds  will  be  retired  and  two  scries  of 
new  bonds  will  be  executed.  Series  1  for  $4,500,000  will  bo  a  urior 
lien  on  the  property,  and  will  be  issued  at  $12,000  per  mile,  to  be 
used  for  completing  road,  &c. 

The  second  series  will  be  consolidated  5  per  cent  bonds  issued  at 
the  rate  of  $35,000  a  mile,  aggregating  about  $13,000,000.  Of  these, 
$7,345,000  will  be  used  to  exchange  for  the  present  bonds,  bond  for 


CharleHton  &  Savannali,— Owns  from  Savannah,  6a.,  to  CharleB- 
leston  Junction,  S.  C.,  104  miles  (except  7  miles  trackage) ,  and  branch  to 
Youngs,  leased,  6  miles;  operates — Ashley  River  branches,  &c.,  8  miles; 
Charleston  Junction  to  Charleston,  7  miles ;  total  operated,  125  miles, 
i'hls  was  first  the  Charleston  &  Savannah  RR.;  reorganized  In  186ft 
under  name  of  Savannah  &  Charle.ston,  and  ojiened  March,  1870.  Sold 
in  foreclosure  June  7,  1880,  and  present  company  organized.  St«ok, 
$.500,000.  Fiscal  year  changed  to  end  June  30.  In  calendar  year  1891,. 
gross  earnings  were  $719,377;  net,  $202,496;  surplus  over  charges, 
$62,108,  out  of  which  was  paid  6  per  cent  on  first  preferred  incomes; 
See  V.  54,  p.  405.  In  1890  gross.  $682,740 ;  surplus  over  charges, 
$63,152.  Paid  l^a  per  cent  on  first  incomes  In  1889,  2  per  cent  in  1890,^ 
6  in  1891,  6  in  1892.  H.  B.  Plant,  President,  New  York.  (V.  52,  p. 
590;  V.  54,  p.  405.) 

Charleston  Siimter  &  Northern.— Operates  from  Pregnalls, 
8.  C,  to  Bennetsville,  8.  C,  120  miles,  and  branches,  18  miles.  Com- 
pleted July  6,  1891.  Connects  at  Bennetsville  with  the  Cape  Fear  & 
Yadkin  Valley.  Formerly  the  Eutawville  RR.  Receiver  appointed  Jan., 
1892.  Reorganization  in  progress.  Mortgage  trustee  is  Atlantic  Trust 
Co.  of  N.  Y.  Stock  authorized  $12,000  per  mile;  outstanding,  $1,380,- 
000;  par.  $100.  In  year  1891  gross  earnings  were  $137,664;  net  over 
operating  expenses,  $5,688.  New  York  office,  52  Wall  Street.  (V.  51, 
p.  239;  54,  p.  158,403.) 

Charlotte  Columbia  &  Augusta.— Owns  from  Charlotte,  N.  C. 
to  Augusta,  Ga.,  191  miles;  leases  Atlantic  Tennessee  &  Ohio  Rail- 
road, Charlotte  to  StiitesviUe,  44  miles;  Cheraw  &  Chester,  29  miles, 
iind  Chester  &  Lenoir,  109  miles ;  total  operated  (including  10  miles  of 
Western  North  Carolina),  373  miles.  Controlled  by  Richmond  &  Dan- 
ville since  1878,  and  in  May,  1886,  leased  to  that  company  for  net 
earnings.  In  case  of  any  deficiency  in  net  earnings  to  pay  fixed  charges 
the  lessee  may  advance  the  funds,  such  advances  to  be  secured  to 
it  by  a  mortgage  Uen  inferior  only  to  that  of  existing  mortgages.  The 
$500,000  consols  outstanding  are  guaranteed  as  to  principal  and  Inter- 
est by  indorsement  by  the  Richmond  &  Danville;  $2,500,000  of  this 
issue  is  reserved  to  retire  prior  issues  at  maturity.  Ot  the  stock  $1,- 
300,000  was  deposited  hv  Richmond  &  West  Point  Terminal  under  its 
collateral  trust  deed  of  1 889.    Dividends  in  1888, 4  per  ceut ;  in  1889, 2. 

In  March,  1892,  security  holders  were  asked  to  aeposit  their  securi- 
ties tmler  the  Richmond  Terminal  reorganization  plan.    See  V.  54,  p. 

In  year  ending  June  30,  1891,  gross  earnings  were  $992,748;  net, 
$342,643;  siuTilns  above  charges,  $36,912.  In  1889-90  gross  $912,560; 
net,  $255,497;  def.  after  Interest  and  rentals,  $12,690.    (V.  53,  p.  843.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  miles. 
Sold  under  foreclosure  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1, 1872,  to  the  PittRburg  Cincinnati  &  St.  Louis  (now 
Pittsburg  Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 
In  1891  gross  .$273,091; net,  $125,155;  surplus  overflxed  charges  $73,- 
578:  dividends  (71^  per  cent),  $18,397;  balance,  $25,182.  Capital 
stock,  .$645,300  (par  $50),  of  whicli  the  Pennsylvania  Railroad  owns 
$333,850.  Dividends  since  1880  as  follows:  1881  to  1886,  inclusive, 
nil;  1887, 1888  and  1889,  5  percent;  in  1890,  5J2;  in  1891, 7ia. 

Chattanooga  Kome  &  Columbus.— SEE  Savannah  &  Western. 

Chattanooga  Southern.— Completed  in  June,  1891,  from  Chat- 
tanooga, Tcnn.,  via.  Alpine,  Ga.,  to  Gadsden,  Ala.,  86  miles,  with 
branches,  10  miles.  In  l^ebruary,  1892,  a  receiverlwas  appointed,  and 
in  March  a  reorganization  plan  was  adopted.  V.  5i,  p.  485.  The 
mortgage  is  for $2,000,000,  but  limited  in  Issue  to  $15,000  per  mile  of 
completed  road.  Stock  authoiized  ($15,000  permile).  $2,000,000  ;  out- 
st.audin2,  $1,440,000.    (V.  52,  p.  073  ;  V.  54,  p.  287,  485.) 

Chattanooga  XJnlon.-Owns  43  miles  of  belt  railroad  in  Chatta 
nooga,  Tenn.,counectingthe  ten  lines  enteringthat  city.  In  September, 
1891,  East  Tennessee  Virginia  &  Georgia  parties  bought  $510,000  of 
the  $1,000,000  stock.  From  Jan.  1  to  Sept.  30,  1891  (9  months),  gross 
earninsrs  were  $74,860.  agaiust  $36,570  lu  1890;  net,  $22,099,  agamst 
$33,789.     (V.  53,  p.  407.) 

Chesapeake  &  Ohio.— CS«e  Jf«p.)— Owns  Old  Point  Comfort,  Va.. 
via  Newport  News  and  Charlottesville,  to  Big  Sandy  River,  ^V  est  Vir- 
ginia, 511  miles;  Richmond  to  Clifton  Forge,  Va.,  230  miles;  also  holds 
the  ownership  (through  all  the  bonds  and  the  bulk  of  the  stock)  of  the 
line  from  Ashland,  Ky.,  to  Covington  and  the  bridge  between  Coving- 
tim  and  Cincinnati ;  together  with  various  branches,  the  whole  on 
March  1,  1892,  aggregating  985  miles  of  ownership ;  also  has  lease 
hold  .and  trackage  figlits  for  reaching  Washington,  etc. 

The  companv  has  also  contracsted  to  acquire  the  Elizabeth.  Lexmg' 
toil  &  Big  Sandy  (which  see)  the  Ohio  &  Big  Sandy  BR.  and  the  Ken- 
tucky &  South  Atlantic  RR.,  203  miles  (of  vfhlch  21  miles  leased  and 
23  narrow  gauge),  paying  therefore  by  the  issue  of  about  $5,250,000of 
the  new  412  per  cents  and  about  $2,000,000  C.  &  O.  common  stock. 


March,  1893.] 


EAILEOAD    STOCKS    AND    BONDS. 


as 


aidcUetown  W  *^  /"        PhoeBlr3 


f.*'"'Ae«"''->-^  S^^ 


-nibu 


W&Bt  Chester^ 


Cphiladelphd^ 


/„ 


/^-^* 


>*. 


^Mt.  Holly\ 


Jono. 
Hanover       I* 


A>oJlUale\     .^ 


Port  Deposit 


Hft\TO  <l6  Grace  r 


./\o; 

Elkton^ 


"Madford    iebanon^        T^    «Bl« 
\laddoDneld  ,^  .*^  ^f 

CO^>J^arrl»  *\ 

» I'  T1        ^^n^  Barnega^ 

!-!«•  ~    /vision     Manahawk'H 

^""'"gton  '^ 

tw  Castle 

.  Salem 


Magnolia) 


jllaware  City 


'"Jieatland    " 


"•VV  '^ 


„.^     _^ _,™™_kJKV"t--2*k.     '  >s,B«lle  Plain 

ft^.       '«>S80Ve""""'"'~ 


RchoboU 
YOeorgeto^v^ 


MAP  OF  THE 

CENTRAL  RAILROAD 

OK 

NEW  JERSEY 

AND  CONNECTIONS. 


36 


INYESTOES'    SUPPLEMENT. 


rvouLiv. 


Joaeuvillc 


^»o^- — /^"jBi^"'***^ 


Plymout] 


Lafi 


o*?"^ 


■eHg 


JUf  phi     V      • 

Kokorr 


Bluffton 
J^IIarionx  /    | 


»'ford8  5 


kAoAersoA 


Bellelfontaloe^ 
iidneyi 


It  o\  v,i*J--I^IansticId  //       tJ^'""!— 

'  ^^^^flr„h,.i,ijl^C_jD.....^ — Jill   Jr- —  \rt        \\    U     \  <^"<'t 


'columbu 


«^  Cambridge VyBrldi-cnJ7E<i 


•^r.e„ea.y^    \V'^^'-E^'""'''1a  Day toM<W^<& field 


■Martins  V 
G<«port^^,       Gr, 

Columbui 
^.^.^      Seymour, 
■"oMio    "^^itchelj 


^1'.^ 


'os:> 


IchillicoiH 


^w'S.  I  Wayiiesbur^ 
9/.    Martettay      nUlX  ^V^   ^h/Faimiount 


nW'°- 


b^dis 


■«a»o„i      /mo^^^'"""' 


iugu^^^^  PorUmouTfi 


I  ■'4 


f'omeroyi         -r*^ 


•A, 


4."^ 


'^'0, 


To 


PKavenswood         ^  /     ^o 

^^         ^  ^        I  ■» 


johnMn""'"  GT^Srsp-^^'RorjifoN 


>  Olive 


"111 


jLOUIS^LE 

Lewngton' 

~  i^JardsT.  Jc 


■oils  ^ 

CHES.   \]        ^^''   "^-''^MarshanV^.V  J     '\ 


'-^ 


'<>«         % 


'<4 


gsJiawnV  Fail, 


.''■^A,./ 


^owUag  GKea^,'Xr\^''- 


r  Memphis  Jc. 


Glas^n 


■aris    %"-"     ,   L50Jt.  Savag"' 

^^ ,,   , .         /ss         —,  P^^n^-ryt.^D        -S'    S    oOceana  \V   ^^   ^ S      u      ,    „ 

Crocketts  ( 
vingrston 

o  Manchester 

^^„„,.  ..  ?/V.V-\  .<3<»fV/   ^."O./bU-s^r^SaJtRirer    .-^1>ula.Vi       G 


Liberty 

Somerset  ^ 


tJi-ei 


t>- 


—  .—..__. _Co'>*         Cumberland}  1/     ^.'V  ,c.'''^"^i^ 


**A 


'Pulaski 
'^Speedwell  Furnace 


iiii«»£ort  02     /Bristol    /• 


Danville] 


»S,„L,.      o  Jefferson         „B„bson 


"•en, 


"«o 


Oakdale 


SALEM  ( 


4,11..    "AH^Manchesttir 
"llaJiomaV-' 


Dayton  / 


•Dec},. 


^Vettevfi? 


'^7  City    of 


oWUbar 
^Cranberry 

■»     u-        V— ^  .-5'**°'*F^'''"^  ORE 
/■  <!S.^'l       /^^CBakersvilie 

r-        r-        "^  y     \  ^l     O  ."-"^  R  X  T     JH 

b.  E  /       ^\°''OWN  ISONioRES  T -v,r:J<> 1.       ^         \      .^  ^■^^llomas T. "* 

,    Alaiyvllle  ^.  ^  \     ^^okr"' 

;*n  ^.^  '<Me^,y\MARION\<r   °'''- 

r^.^         -!l>>-'^^lerton  V      Henrlett?WX^  I    X^  I    •     1  f  ^^ 

Cleveland /(  /^  P  \*      c^n-J-Tn I      |^S|  <^       1  \  „<" 

""Thy     /  •^-m-i7ri4l     — ^■'T^P"A'"i°TT£ 


Loxinetoa 


•  rirenton  XT"^*  /v^  y^l<:k, 


"tar 


"''^111.  X'"  m 


4'    ,, 


i 

T 


■(■Osi 


Daltoo      //  Wai;ialla^  "'"* ' 

Stark!        PBlue  Eldgi 

*'  <  Toccoa 

tAlry 

Ano^son 
KInsrstony'     Gaine^V.^l-uAj  _    ,     .  - 

^  -'    -^   ^     Bowers  \T       OHS^tweU      <\ 

Rodgree/i 


PGreenlilleXlS'^io*""- 


^oo^l 


&<$-'^y.'^\  U^^:.^"%;' 


^^flerson 
Mhena 


Pleasalit  Hill. 
OakhJrst 
Kershaw  TT 

^kton\        ISCAMD^N 

FlorencA 


jTBirniinahamyii^  I       G 


[%oc' 


;Wl« 


kjjoio"' 


MAP  OP 

CHARLESTON,  CINCINNATI      "ac^i^^'-^^i^sH-^ 

AND 

CHICAGO 

RAILROAD  AND  CONNECTION'S. 


o 

Eatonton. 
prlftln\5  \C^ 

^\\»d9«vill« 

i^       Louisville 

Dublin 
Cochran 
IIawTcIns"vX       \  1  ^r 


Jlillen 


^  Sidney 


SAVANNA 


COUO" 

^    R     0/  L  Vj 

IfoKutaw  vT 


♦  Branchvine'^'SlS 

"^-^^^  4  11  MUe  T.  or^^. 


CHARLES^ 

Yemassee* 


Mabcs,  1893.] 


RAILROAD    STOCKS    AND    BOKDS. 


97 


Subscribers  irlll  confer  a  ereat  favor  br  rtvlnc  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  coliuun  hoadiiiKs,  <&g.,  boo  notOH 
on  flrBt  page  of  tablea. 


OKicago  <t  Alton — Common  Btook 

Preferred  stock  (7  per  cent  yearly  not  oumulattve) 

let  mortKHKc 

General  raortKage,  sterling,  for  *900,000 

B.t.bondBforK.C.8t.Ii.&C.(l8tM.a8collat.)notdr'n 

Pref.  stock  Kansas  City  St.  L.  <&  C,  guaranteed.. 

Jollet  &  Chic,  7  p.c.  stock,  perpct.,guar.  by  C.iSeA. 

St.  Louis  Jacksonville  &  Clilc,  1st  M.,  assumed.. 

1st  mortgage,  endorsed  by  Chicago  &.  Alton 

2d  mortgage,  endorsed  by  Chicago  &  Alton.... 
2d  mortgage,  assumed  (convertible) 


Louisiana  &  Mo.,  guaranteed  preferred  stock 

Ist  mort.  ($439,000  assumed  by  Chic.  &  Alton) 
2d  mort.  (Interest  guaranteed  Chicago  &  Alton) 

Miss.  River  Bridge,  stock  (7  per  ct.  guar.  (C.&  A). . 

Istmortgago,  assumed,  g.  sink,  fund,  dr'n  at  100. 

Chicago  Burl,  tt  J\ror(Aera— Ist  M.,  8.f.,red.  at  105. c* 

2d  M.  ($10,000  p.  m.)  red.  after  May  31, 1898. .0* 

Ten-year  debentures c* 

Equip.  M.,rcd.  at  105;  after '93  lOp.o.dr.y'lylOO.C* 
Chicago  Burlington  *£  ^«i/icy— Stock 

Chlo.  Burl.  &  Qulncy  consoi.  mortgage o* 

Plain  bonds c* 

Sinking  fund  bonds,  (Ist  M.  as  coll.)  not  dr'n.o* 
Sink,  fund  bonds  (Ist  M.  as  coll.)  not  dr'n.o'ir 

Burl.  &Mo.  Riv.  (In  Iowa)  lstM.lgr.8.f.,notdr'n.c* 
1st  mortgage  convertible  bonds o* 

Ch.Burl.  &Q.  lowaDiv.,  s.f.  58,  drawn  at  105.. ) 
lowaDiv.,  8.  f.  mortgage  48,  drawn  at  100. eirj 
Sink,  fund  48  (for  B.  &  S.  W.)  drawn  at  lOO.e&r' 
Denver  exten.  (collat.  tr.)  b'ds,  s.f.  dr'n  at  lOO.c* 


Miles 

of 
Road. 


220 

322 

162 

162 

38 

150 

37 

37 

150 

101 

101 

101 


363 
363 


820 

"33 

286 

278 

40 

787 


415 


Date 

of 
Bonds 


1862 
1873 

1878 


1864 
1864 
1868 
1868 

18'7'0 
1877 

1877 
1886 
1888 
1886 
1888 

1873 
1871 
1875 
1876 
1863 
'69-'70 
)1879 
J  1879 
1881 
1881 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

i',6oo 

500  &0. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
>0  ic. 

500  &c. 
1,000 
1,000 
1,000 
1,000 


Amoant 
Outstanding 


$14,115,000 

3,479,500 

2,383,000 

4,379,850 

2,075,000 

1,750,000 

1,500,000 

2,365,000 

564,000 

188,000 

42,000 

329,100 

1,725,000 

300,000 

300,000 

607,000 

8,616,000 

2,215,000 

935,000 

940,000 

76,394,505 

17,500,000 

547..50O 

330,000 

2,316.000 

3,967,400 

66,000 

2,892,000 

8,366,000 

4,300,000 

7,968,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


2 
2 

7 

«  «• 

l>a 

1% 

7 

7 

7 

7 

3>« 

7 

7 

3I3 

f«- 

6 

6 

7 
II4 

7 
7 
5 
5 

7 
8 
5 
4 
4 
4 


Wlien 
Payable 


Q.-M. 

Q.— M. 
J.  &  J. 
J.   Si  J. 

M.  A  N, 
.-F. 

A."'*  6, 
A.  <fe  O. 
J.  A  J. 
J.  <fc  J. 
F.  &  A. 
F.  &  A. 
M.  Si  N. 
J.   &   3. 

\..  A  O. 

\..  A  O. 

r.  A  D. 
r.  A  D. 

?.  A  A. 

Q.-M. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
F.  A  A. 


Where  Payable,  and  by 
whom. 


$N.  Y.,  JohnPatonA) 

(Co.AChlc.Tr.omce.  5 

K.  Y.,  John  I'aton  A  Vm. 

Lond'n,J.M.MorganACo. 

N.  Y.,  John  Patou  A  Co. 

do  do 

N.Y.,  U.S.  Trust  Co. 

N.  Y.,  John  Patou  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  '  do 

do  do 

Chlo.,  Treasurer's  Office 

N.  Y.,  John  Paton  A  Co. 

N.  Y.,  F.L.  AT.Co.  A  Bost. 

do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chlc. 

N.Y.,  Bk.of  Com.A  Boat. 

do  do 

Boston,  Co.'s  Office. 

N.Y.,Bk.of  Com.A  Bost. 

N.  Y.,  F.L.  AT.Co.  A  Bost. 
Boston,  Co.'s  Office. 

N. Y.,  Bk.ot  Com.A  Bost 

do  do 

do  do 

do  do 


£o?ul«— Prinot- 
pal,Wbeu  Due. 

DlTldeud. 


Mcti.  1,  1893 
Mch.  1,  1893 
Jan.  1,  1898 
July  1,  1908 
May  1,  1008 
Feb.    1,   1893 

Apr.,  1892 
Apr.  1.  1894 
Apr.  1,  1894 
July  1,  1898 
July  1,  1898 
Feb.  1,  1892 
Aug.  1,  1900 
Nov.  1,  1900 

Jan.,  1892 
Oct.  1,  1913 
Apr.  1,  192S 
June  1,  1918 
Dec.  1,  1806 
Feb.  1,  1903 
Mch.  15, 1893 
July  1,  1903 
Jan.  1,  1896 
June  1,  1895 
Oct.  1,  1901 
Oct.  1,  1893 
July  1,  1894 
Oct.  1,  1919 
Dot.  1,  1919 
Sept.  1,  1921 
Feb.   1,  1923 


Organization,  Ac— The  former  Chesapeake  &  Ohio  was  sold  In  foi-e- 
closure  April  2, 1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  &  Co.,  the  company  was  again  reor- 
ganized without  foreclosure,  and  the  road  extended  to  Cincinnati.  The 
consolidation  witli  the  Richmond  &  Allegheny  was  consummated  in 
January,  1890.  Until  January  1,  1894,  the  voting  power  and  control 
of  the  company  remains  with  three  trustees,  viz.:  J.  Pierpout  Morgan, 
John  Crosby  Brown  and  George  Bliss.  It  is  controlled  in  same  interest 
as  the  Cleveland  Cincinnati  Chicago  A  St.  Louis. 

Stock  and  Bonus.— The  stock  is  $46,000,000  common,  $13,000,000 
1st  pref.  5  per  cent  and  $12,000,000  2d  pref.  5  per  cent.  Upon  the  re- 
tirement of  the  preferred  stock  and  the  purchase  of  the  Big  Sandy 
roads,  as  mentioned  below,  the  common  stock  will  l)e  $60,425,(i00. 

Price  of  common  stock  (since  reorganiza,tion  in  1888):  In  1889, 15'a 
®28;  In  1890,  14i2®27i8;  in  1891,  14i4a)28;  in  1892,  to  March  18 
Inclusive,  24i4'B:28. 

Price  of  first  pref  erred  stock:  In  1889,56i«®69»3;  in  1890,  36®66%; 
In  1891,  42®60'8:  in  1892,  to  March  18,  inclusive,  59®64'a. 

Price  of  second  preferred :  In  1889,  29ia®46i8:  in  1890,  23ia®46is; 
in  1891,  22341;  in  1892,  to  March  18,  inclusive,  38i3a43%. 

The  consolidated  mortgage,  due  In  1939,  is  for  $30,000,000  (trustee 
Ol  mortgage.  Central  Trust  Co.),  and  sutlicient  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortgage  Is  also  secured  bj  deposit  in 
frust  of  the  $1 1,000,000  bonds  and  two-thirds  of  the  stock  of  the  May  s- 
vllle  A  Big  Sandy  RR.,  Ashland  to  Covington,  Ky.,  and  the  Bridge  to 
Cincinnati,  all  owned  by  the  Chesapeake  A  Ohio  RR.  Co.  (See  abstract 
of  mortgage  in  Chronicle,  V.  49,  p.  147.) 

Of  the  first  conaolidated  mortgage  on  the  Richmond  &  Allegheny  divl- 
Blon,  $5,000,000  carry  2  i>er  cent  interest  till  January,  1894,  and 
thereafter  4  jier  cent.  The  Central  Trust  Co.  and  Henry  T.  Wlckham  are 
the  trustees.  (See  abstracts  of  mortgages,  V.  51,  p.  144.)  There  are 
also  $26,897  series  B  68,  due  In  1908;  $170,000  New  River  bridge 
bonds,  due  In  1898. 

In  February,  1892,  the  company  authorized  a  general  mortgage  to 
secure  100-ycar  413  per  cent  gold  bonds  to  the  Central  Trust  Co.  and 
H.  T.  Wickham  as  trustees.  The  mortgage  is  for  $70,000,(X)0,  but  addi- 
tional amounts  at  $25,000  per  mile  luav  be  issued  for  double-tracking. 
Of  the  $70,0<M>.000  as  above,  $32,091,000  bonds  are  reserved  to  pro- 
Tide  for  tlie  .$30,000,0(X)  consols  of  1889,  issued  or  to  be  issued,  and  for 
certain  other  obligations,  car  trusts,  etc.,  and  $12,007,000  are  to  be 
used  (with  $12,333,400  common  stock)  to  retire  the  preferred  stocks 
aggregating  $25,000,000.  Of  the  remainder  $23,14'2,0O0  were  reserved 
tor  now  acquisitions,  rolling  stock,  etc.,  but  not  more  than  $2,000,0<X> 
of  these  can  be  issued  in  any  one  year,  except  that  $6,000,000  of  the 
same  may  be  apjilied  at  once  to  the  purchase  of  the  Big  Sandy  roads  — 
see  a  preceding  paragrapli.  Tlie  mortgage  covers  the  985  miles  of  road 
owned  by  tlic  company  as  indicated  above,  and  all  additional  mileage 
acquired  with  Die  proceeds  of  its  bonds. 

'The  new  bonds  are  to  be  given  in  exchange  for  preferred  stocks  on 
terms  following:  First  pref.  to  get  two-tliirds  of  its  par  value  in  new 
bonds  and  one-tnird  in  new  common  stock ;  second  pref.  to  get  one-third 
of  its  par  value  in  new  bonds  and  two-f  liirds  In  new  aominon  stock. 

Opekations,  Finances,  Ac— From  July  1,  1891,  to  Jan.  31, 1892, 
(7  months),  the  gross  earnings  were  $5,505,766,  against  $4,766,332 
In  1890-91;  net,  $1,458,068,  against  $1,304,699. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  472, 
482,  and  showed  the  following: 


Miles  operated 

Earnings — 

Passengers 

Freight 

Express,  mall  and  mlsceUaneous.. 


Total 

Operating  expenses. 


Net  earnings. 


1889-90. 

923 

$ 

1,471,436 

5,384,255 

306,258 

7,161,949 
5,455,127 


1,706,822 

INCOME   ACCOUNT. 

1889-90. 


1890-91. 

1,027 

$ 

1,765,299 

5,963,516 

398,296 


8,127,111 
5,920,418 


Net  earnings... 
Other  income. 


Total 

Deduct— 

Interest  on  bonds 

Bentalsof  tracks 

Taxes 

Loss  on  grain  elevator 

Discount  and  exchange,  Ac. 

— ( 

Total 1,866,511 

Balance »ef.l39,720 


1,706,822 
19,969 

1,726,791 

1,663,641 

44,401 

156,841 


2,206,693 

1890-91. 

$ 
2,206,693 

18,520 


1,628 


2,225,213 

1,745,129 

11,609 

163,101 

16,419 

69,145 


2,005,403 

8ur.219,810 

—(V.  51,  p.  144,274,  829,910;  V.  52,  n.390;  V.  53,  p.  58, 59, 97,  289, 
435,  47a,  482,  502,  604,  753;  V.  54,  p.llO,  158,  242,  366,  441. 

Chesapeake  Ohio  A  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis. Tenn.,  392  miles,  and  brancli  Elizalietlitowu  to  Cecilian  Junction, 
6  miles,  3U8  miles ;  of  which  is  leased  from  Louisville  &  Nashville  their 
Cecilian  branch,  46  miles.  Also  operates  the  Ohio  Valley  Ry.,  Prince, 
ton  to  Evansville,  Ky.,  and  branches,  108  niiles.  Successor  to  the  Mem 


phis  Paducah  A  Northern,  which  was  sold  in  foreclosure  in  1881,  and 
merged  witli  the  Paducah  A  Ellzabethtown.  In  February,  1886,  leased 
to  tlie  Newport  News  A  Mississippi  VaUcy  Co.  for  fifty  years,  rental  to 
be  interest  on  bonds  if  earned,  and  not  to  exceed  6  per  cent,  on  stock. 
In  1891  the  stock  of  the  Ohio  Valley  Railway  was  purchased,  the  Ches. 
Ohio  A  Southwestern  guarautoeing  its  bonds.  See  V.  52.  p.  3'il,  718. 

Stock— Common,  $6,030,600,  and  preferred,  $3,6<.m,000  ($164,000  ad- 
ditional unissued),  of  which  the  Newport  News  A  Miaslasippi  Valley  Oo. 
owns  $5,708,700  common  au<l  $3,51 1,600  preferred.  January  1,  1891, 
tliere  was  due  the  Nevrport  News  A  Mississippi  Valley  Co.  (as  per  thai 
company's  report)  $935,429. 

From  January  1  to  Nov.  30, 1891  (11  months),  gross  earnings  were 
$2,136,235,  agaiiist$l,951,752  in  1890;  nct$707,601,  against $713,185. 

The  annual  report  in  V.  52,  p.  569,  showed  the  following.  A  cyclone 
in  1890  cost  the  company  heavily.    See  report. 


1888. 
$ 
Gross  earnings 2,005,168 

Net  receipts 745,710 

Rental8,taxe8,  infest,  Ac.     826,872 


1889. 

$ 

2,134,195 

927,039 

866,216 


1890 

$ 

2,161,685 
828,512 
868,979 


189L 

s 

2.336,496 


Balance def.  81,162  sur.  60,823  def.40,467         

-(V.  50,  p.  518  ;  V.  52,  p.  S69,  718;  V.  53,  p.  156.) 

Chlcaeo  A:  Alton.— Line  op  Road— Jolict  to  East  St  Ix)uis 
(main),  244  miles;  Branches—To  Coal  City,  30  miles;  Dwlght  to  Wash- 
ington and  Lacon,  80  miles;  Roodhouse  to  IjOuisiana,  38  miles;  Upper 
Alton  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago  to 
Jollet,  37  miles ;  Bloomlngtou  to  Godfrey,  150  miles ;  Louisiana  to  Cedar 
City,  101  miles ;  Kansas  City  to  Mexico,  162  miles.  Total  leased,  450 
miles.    Total  operated,  January  1, 1892,  849  miles. 

Organization,  Leases,  Stocks  and  Bonds.— Chartered  as  the  Chicago 
A  Mississippi  February  27, 1847;  reorganized  in  1857  as  Chicago  Alton 
A  St.  Lotus,  and  again  under  present  title  in  October,  1862;  after 
foreclosure.  Fiscal  yojir  ends  Deo.  31.  The  annual  meeting  Is  held  the 
first  Monday  in  Apru. 

The  Kansas  City  St  Louis  A  Chicago  is  leased  In  perpetuity  from 
November  1,  1877,  at  a  rentil  of  35  per  cent  of  gro.ss  earnings.  Its 
bonds  are  held  by  the  United  States  Trust  Co.  as  seoiirity  for  the  Chicago 
A  Alton  bonds  of  1878,  which  liavo  a  siiiklug  fund  of  $00,000  per  annum. 
Common  stock.  $271,700,  of  which  $157,600  is  owned  by  the  Chicago  A 
Alton.  The  Missia.sippi  River  Bridge  is  leased  in  perpetuity  from  Dec. 
3, 1877,  at7percent  on  $300,000  stock  (all  owned  by  Chicago  A  Alton) 
and  6  per  cent  on  bonds. 

The  Jollet  A  Chicago  is  leased  from  January  1, 1864,  for  the  term  of 
its  charter,  and  forms  part  of  the  main  line.  Rental,  7  per  cent  on 
stock.  The  LoulsiauaA  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental,  35  i>cr  cent  of  gross  earnings,  after  taxes,  Ac,  have  been 
deducted  from  tliem,  but  interest  guarautccd  on  second  mortgage  bonds 
and  $329,100  preferred  stock  ;  other  pref.  stock  is  $1,010,000  and  com- 
mon .$2,272,700 ;    rental  in  1890,  $139,469,  against  $156,486  in  1889. 

The  Chicago  A  Alton  preferred  stock  ha,s  prior  right  to  a  non-cumula- 
tive dividend  not  exceeding  7  per  cent  from  net  earnings  and  (after 
paynicut  of  7  on  common)  also  shares  with  common  in  any  surplus. 

Dividends  since  1876 :  In  1877,  both  stocks,  7'3;  in  1878,  both  7;  in 
1879,  preferred  7,  common  6;  In  1880,  preferred  7,  common  6>9;  in 
1881,  both  8;  in  1882,  both  8  ;  in  1883,  lioth  8  ;  in  1884,  both  10;  from 
1885  to  March,  1892,  both  inclusive,  both  8  (2  per  cent  quarterly.) 

Price  of  common  stock:  In  1885,  128a'140;  in  1886,  1389146;  In 
1887,  130®155;  In  1888,  132ai40ia;  In  1889,  12531140;  in  1890.  123 
®135;  In  1891,  123al40i4;  in  1892,  to  March  18,  inclusive.  139i«146ia. 

Operations  and  Finances.— The  Chicago  A  Alton  Road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis.  Its  leased  lines  are  as  completely  controlled  as  if  owned, 
and  the  system  is  compact.  Since  1883  there  has  been  no  lncroa.se  in 
the  capital  stock  except  803  shares  Issued  in  exchange  for  shares  of  the 
St  Louis  Jacksonville  A  Chicago  RR.  Co.  In  this  perio<l  $2,153,870  in- 
come has  been  exiwuded  in  the  purchase  of  additional  real  estate,  roll- 
ing stock,  etc.,  aud  the  bonded  debt  has  been  reduced  by  the  purchase 
and  cancellation  of  $735,000  of  bonds. 

Fiscal  year  ends  December  31.  Annual  report  for  1891  was  in  V.  54, 
p.  363.— See  also  editorial  on  p.  348. 

racOMB  account. 
1888.  1889.  1890. 

Reetipt*—  $  $  $ 

Total  grosseamings.  7,511,465       7,516,617       7,065,754 

2,944,881       2,683,754 
273,875  273,497 


Net  earnings 2,843,380 

Other  receipts 273,252 


1891. 

7.590.881 

3,132,131 

272,567 


Total 3,116,632 

IH^hursementt — 

Rentals  paid 665,455 

Construe,  equip.,  Ac.     531,542 

Interest  on  debt 825,658 

Dividends 1,407,608 

Miscellaneous 106,924 


3,218,756       2,957,251       3,404,898 


669,478 

159,810 

823,495 

1,407,712 

38,059 


652,411 
184,271 
816,161 
1,407,560 
189,227 


674,723 

200.220 

810.387 

1,407,560 

88.743 


Total  disbursem'ts.  3.537,187       3,098.554       3,249,630       3,181,631 

Balance df.  420,555  sur.  120,202   def.292,379    sur.223,067 

— (V.  52,  p  319,335,349,353;  V.  53,  p.  fl56;   V.  54,  p.  348,  368 ^> 

Ghlcaao  ic  Atlantic— See  Chioxoo  A  Erie.  "  ii>i  ji 


LNVESTOKS'    SUPPLEMENT. 


[Vol.  LIV. 


H^ROa,  1893.] 


RAILROAD    STOCKS    AND    BONDS. 


INVESTOES'    SUPPLEMENT. 


rvoL.  uv, 


Subscribers  «tIII  coaCer  a  great  taTor  by  glvlug  Immediate  notice  of  any  error  discovered  In  tbcse  Tables. 

'  Bonds— Frtad- 
pal, When  Due. 


RAILROADS. 


l*or  explanation  of  column  headings,  <Sic.,  see  notes 
on  first  page  of  tables. 


Chicago  Burlinglon  <tQainey—( Concluded.)— 

Ch.  Burl.  &  Q.  Debentures  for  Han.  &  St.  Jo  stk.o* 

Ncbrask.T  ext., $20,000  p.  m.  (s.  t.,  notdr'nj.o'ir 

Convertible  dcbentiiree  (See  remarks) 

B'rl.&Mo.RR.lnNeb.con.M.l.CT.,8.f.dr'uatl00.. 

Do       do       do       exempt  (See  remarks)  — 

Burl.  AMo.  RR.  InNeb.,  s.f.  for  At.&Neb.RR.st'k 

Sulncy  Alton  &  St.  L.  (leased)  1st  morteage — ( 
epub.Val.  K.,l8t  M.g.,(dr.  at  100)  s.f., $14,000.  ..o 

CONTI.NOKXT  LIABILITIES  FOR  BRANCH    ROADS: 

Ottawa  OsweRO  <fe  Fox  River,  Ist  mortgage  — c* 

Omaha  &  8.  W.,  1st  mortgage,  guaranteed o* 

Nebraska  Railway  consoBdatcd  mort,  guar o 

Atoh.ANeb.,l8tM.,At.toLin.,Neb.,andbr.,gu...c* 

2d  mort.  on  Atch.  &  Neb.  RR.  (1st  M.  on  bridge) 

Llnc'n&N.W.RR.lstM.  guar.,  s.f.lp.c., not  dr'n.. 

OhU.  a  East  Illinois— t'om.  stock  ($15,000  p.  mile). 

Preferred  stock,  6  per  cent  (,$10,000  per  mile) 

1st  mort.  (s.  f.  $20,000 after  1885,  no  drawingsjo* 
Danvlllo  &  Grape  Creek  RR.— Ist  mortgage — c* 
Btrawn  &  Ind  State  Lino  bonds,  assumed,  s.  f .  .o* 

Chicago  &  East  Illinois  exten.ilon,  Ist  mort 0* 

Consol.  mortgage,  gold  (for  $0,000,000)  s.  f 0" 

Collateral  trust  bonds,  sinking  fund c* 

General  consolidated  mortgage c*r 

Cliio.  &  Indiana  Coal— Ist  M. ($25,000  per  mlle.c* 


Miles 

of 
Road. 


,432 

561 

"46 
90 

70 

49 

132 

148 

148 

73 


107 

7 

13 

15 

208 

221 
174 


Date 
of 

Bonds 


1883 

1887 
1890-2 
(1878 
(1878 
1880 
1876 
1879 

1870 

1871 
1877 
1878 
1887 
1880 


1877 
1880 
1881 
1881 
1884 
1887 
1887 
1886 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
l,000&c 
100  &c. 
600  &o. 
600  &c. 
1,000 
1,000 
600  &c. 

1,000 

1,000 

1,000 

100  &c. 


100 
100 

100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOOAc 
1,000 


$9,000,000 

27,565,000 

15,278,700 

7,894,000 

5,000,000 

3,317,000 

840,000 

1,078,000 

1,076,000 

669,000 

349,000 

1,125,000 

901,280 

600,000 

7,746,000 

4,830,700 

2,989,000 

119,000 

145,000 

103,000 

2,725,000 

42,000 

5,440,000 

4,587,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


8 
8 
7 
7 
6 
7 

iJa 

6 

6 

6 

6 

6  g. 

i«- 

5 


M.  &  N. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.    &   J. 

J.    &  J. 

J.    &  D. 

A.  &  O. 

M.  &  8. 

J.   &  D. 

J.   &  J. 


Q.— J. 
J.  &  D, 
M.  &  N, 
J.  &  J. 
J.  &.  D 
A.  &  O 
F.  &  A. 
M.  &  N. 
J.    &   J. 


K.Y.,  Bk.of  Com.  A  Boat, 
do  do 

Boston  Office  and  N.  Y. 

Boston,  Bk.  of  Com'rce. 

do  do 

do  do 

N.  Y.,  F.L.AT.CO.&  Best. 

Boston,  Bk.  of  Com'rce. 

N.Y.,  F.L.&T.Co.A  Bost. 

Boston,  Co. '8  Office. 

do  do 

Boston,  Bk.  of  Com'rce. 

Boston. 

Boston,  Co.'s  Office. 


N.Y.,  Hanover  Nat.  B'k 

N.Y.,4thNat.Bk.&Bost. 

Boston,  Globe  Nat.  Bk. 

N.  Y.,  Central  Trust  Co, 

N.  Y.,  Fourth  Nat.  Bank. 

N.  Y.,  Cential  Trust  Co. 

do  do 

do  do 

N.  Y.,  Met.  Trust  Co. 


Slocks— haat 
Dividend. 


May  1, 
May  1, 
Sept.  1, 
July  1, 
July  1, 
Jan.  1, 
Feb.  1, 
July  1, 


1918 
1927 
1903 
1918 
1918 
1910 
1896 
1910 


July  1,  1900 
June  1,  1896 
Oct.  1,  1896 
Mch.  1,  1908 
Dec.  1,  1927 
Jan.  1,  1910 


Apr. 
Dec. 
May 
Oct. 
Deo. 
Oct. 
Feb. 
Nov. 
Jan. 


1,  1893 
1,  1907 
1,  1920 
1,  1921 
1,  1931 
1,  1934 
1,  1912 
1,  1937 
1,  1936 


Chicago  Burlington  Sc  Northern,— Owns  from  Oregon,  111.. 
to  St.  Paul,  Miun.,  332  miles;  Fulton  to  Savanna,  111.,  17  miles;  branches 
14  miles;  tot.il,  363  miles.  Completed  Aug.,  1886.  In  1890  $9,068,500  ' 
Of  the  $9,289,500  stock  (par,  $100),  was  purchased  at  40  by  Chicago 
Burlington  &  Quincy.  (See  V.  50,  p.  390.)  The  Chicago  Burlington  & 
Qulncy  and  Chicago  &  Iowa  give  a  traffic  guarantee  for  twenty  years  of 
one-half  of  their  net  earnings  derived  from  business  to  and  from  the 
Chicago  Burlington  &  Northern  (to  be  not  less  than  $100,000  per  year) 
for  the  retirement  of  Chicago  Burlington  &  Northern  firsts  at  105;  and 
after  March  31, 1896,  the  whole  issue  may  be  retired  at  105. 

From  January  1  to  Jan.  31,  1891  (1  month),  gross  earnings  were 
$150,077,  against  $164,800  in  1891;  net,  $31,024,  against  $61,174. 

In  1891   tn-oss  earnings  were  $2,224,203;    net,  $923,683.     In  1890, 

fross,  $2,115,442;    net,  $876,855;    interest,  $692,700;    rentals,  etc., 
106,001 ;  surplus,  $213.     (V.  51,  p.  715;  V.  52,  p.  641.) 

Chicago  Burlington  Sc  Hnluey.—(See  Jfnp.; -Line  of  Road.— 
Main  line  from  Chicago,  111.,  via  Burlington.  Iowa,  and  Pacific  Junction, 
to  Denver,  1,028  miles.  Also  has  lino  In  Illinois  to  East  St.  Louis  and  to 
Quincy ,  connecting  with  the  Hannibal  <&  S  t.  Joseph  Road  (purchased  by  the 
Chicago  Biu-lington  &  Quiucy  In  1883),  across  Missouri  to  St.  Joseph. 
Total  mileage  iii  system  proper  Jan.  1, 1892,  was  5,216,  of  which  158 
miles  were  leased  or  operated  with  other  companies.  The  company 
controls  and  largely  owns  the  St.  Louis  Keokuk  <fe  North  Western, 
also  218  miles  (of  which  41  miles  are  leased  or  operated  jointly 
■with  other  companies) ;  the  Kansas  City  St.  Joseph  &  Council  Bluffs, 
313  miles  (3  miles  leased  or  operated  Jointly  with  other  companies) ; 
the  Chicago  Burlington  &  Kansas  City,  220  miles  (39  miles  leased 
or  operatctl  jointly  with  other  companies);  the  Chicago  Burllngtou  & 
Northern,  363  miles,  and  a  half-interest  with  Wabash  In  the  Humeston 
&  Shenandoah,  95  miles. 

ORGANIZATION,  &c.— This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  &  Quincy  in  Illinois  and  the  Burlington  &  Missouri 
Klver  In  Iowa.  In  1880  the  Burlington  &  Missouri  m  Nebraska  was 
absorbed.  The  leased  lines  are  practically  owned  and  there  is  no  charge 
for  rentals  in  the  income  account,  except  as  interest  on  bonds.  The 
ownership  in  the  other  roads  above-mentioned  is  in  the  stoclis  and 
bonds  thereof,  and  tlieir  accounts  are  kept  separate.  In  August,  1885, 
the  agreement  was  made  with  the  Chicago  Burlington  &  Northern  for 
the  line  to  St.  Paul,  but  the  Chicago  Burlington  &  Quincy  owned  $3,- 
097,500  only  of  the  stock  of  that  company  until  March,  1890,  when  a 
controlling  interest  was  purchased.  Fiscal  year  ends  Decemljer  31. 
Annual  election  in  May. 

The  lands  have  been  mostly  sold,  but  75,700  acres  remaining ;  land 
notes  outstanding,  including  Interest  payable,  amount  to  $724,760. 

Stocks  and  Bonds.— The  stock  has  been  increased  for  the  acquisition 
of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  was  made. 

Dividends— In  1877,9  per  cent;  lnl878,  lOia;  in  1879,  8;  in  1880, 
914  cash  and  20  stock :  from  1881  to  1887  inclusive,  8 ;  in  1888,  5;  in 
1889, 4;  in  1890,  5;  In  1891,  March,  1;  June,  1;  Sept.,  1;  Doc,  1^4;  in 
1892,  March,  II4  (quarterly). 

Price  of  stock— In  1881, 133i3al82Lj;  in  1882, 120ia®141;  in  1883, 
115?t®12938;  In  1884,  107®127%;  in  1885,  11513® ISS'a;  in  1886, 
128^B>141;  in  1887,  1237831156;  in  1888,  103%®130i3 ;  in  1889,  89'8 
•alllia:  in  1890,  SOaillJa;  in  1891,  75^®110;  In  1892,  to  March  18, 
inclusive.  103%®11038. 

Included  in  the  amount  of  bonds  outstanding  in  the  table  above  are 
the  following  which,  with  other  bonds  (the  whole  representing  a 
cost  of  $13,813,93.5)  were  on  January  1,  1891,  held  alive  and  drawing 
Interest  for  account  of  the  various  sinking  funds ;  Chicago  Burlington 
A  Quiucy  4s  of  1881,  due  1921.  .$.526,000;  Denver  extension  4s,  due 
1922,  $879,200 ;  Burlington  &  Missouri  in  Nebr.iska  4s  of  1880,  $985.- 
000;  Republican  Valley  6s  of  1S79,  $205,200;  Burlington  &  Missouri 
In  Nebraska  consolidated  6s  of  1878,  $5,281,200;  but  only  $2,870,200 
of  this  last  amount  in  the  siuking  fund  for  the  issue  itself.  January  1, 
1891,  the  sinking  fund  of  the  Burlington  &  Missouri  (in  Iowa)  laud  grant 
78  of  1803  held  sundry  bonds  costing  $8,358,080,  and  $18,655  casli. 

The  consolidated  mortgage  78  of  1873  are  a  first  mortgage  except 
for  $1,076,000  Ottawa  Oswego  &  Fox  River  bonds.  The  Iowa  Division 
sinking  fund  bonds  are  a  lien  on  the  main  line  In  Iowa  from  Burlington 
to  East  Plattsmouth  on  the  Missouri  River,  279  miles,  and  on  16 
branches  having  an  aggregate  length  of  511  miles.  The  only  prior 
liens  are  the  Builington  &  Missouri  River  Riiilroad  in  Iowa  bonds  to  a 
total  of  $-1,1 92,500.  The  Chicago  Burlington  &  Quincy  Iowa  bonds 
have  a  sinking  fund  of  lia  per  cent  ($203,800)  yearly,  for  which  the  4s 
are  subject  to  call  at  100,  the  5s  at  105.  The  Denver  Extension  bonds  are 
secured  by  deposit  with  the  trustee  of  first  mortgage  5  per  cent  bonds 
(limited  to  $20,000  per  mile  of  main  track  and  $10,000  per  mile  of  sec- 
ond track)  upon  al)out  400  miles  ofroad,  representing  five  diflTerent 
lines,  of  which  the  most  Important  is  tliat  from  Colorado  State  line 
westerly  to  Denver,  175  miles.  They  have  a  sinking  fund  of  1  per  cent, 
for  which  they  are  subject  to  call  at  100. 

The  collateral  trust  Nebraska  extension  bonds  of  1887  (Now  England 
Trust  Co.,  of  Massachusetts,  trustee)  are  issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  additional  for  second  track.  See 
abstract  of  mortgage  in  V.  45,  p.  441. 

The  5  per  cent  debentures  of  1890  and  1892  are  convertible  into  stock 
at  any  time  prior  to  Deeemlier  1,  1902.  The  $7,639,400  bonds  issued 
In  1892  were  to  pay  for  equipments,  construction  and  betterments. 
—(See  V.  50,  p.  622 ;  V.  54,  p.  242.) 

Many  of  the  bonds  are  redeemable  (may  bo  drawn)  before  maturity  a 


rarious  pricea,  plus  accrued  interest,  as  stated  In  the  table  above.  The 
Burlington  *  Missouri  In  Nebraska  6s,  due  in  1918,  are  redeemable  at 
100,  but  this  for  the  "  exempt"  bonds  applies  only  after  1908. 

Operations  and  Finances.— The  Chicago  Burlington  &  Quincy  RR. 
has  been  one  of  the  most  profitable  In  the  country,  as  its  numerous 
branches  tributary  to  the  main  line  were  built  into  choice  agricultural 
territory.  The  company  for  many  years  paid  10  per  cent,  then  8  per 
cent,  and  since  1887  smaller  dividends,  owing  to  the  increased  com- 
petition and  lower  rates  and  the  extension  of  roads  in  tlio  far  West. 

From  January  1  to  Jan.  31, 1892  (1  month),  gross  earnings,  including 
lines  controlled,  were  $3,008,799,  against  $2,329,830  In  1891;  net, 
$939,589,  against  $614,749;  charges,  $810,000,  against  $795,186; 
surplus,  $129,589,  against  deficit  of  $180,437  in  1891. 

In  the  year  1891  the  gross  earnings  of  the  entire  system,  including 
the  lines  controlled,  were  .$35,352,375,  against  $35,130,586  in  1890; 
net,  $13,409,995,  against  $12,478,070;  interest,  rentals,  &c.,  $9,552,- 
000,  against  .$9,282, 187;  balance  of  net  earnings,  $3,857,995  in  1891, 
against  $3,195,883  in  1890. 

The  annual  report  for  1890  was  published  at  much  length  In  the 
Chronicle,  V.  52,  p.  569-572.    The  operations  and  fiscal  results  for  the 
system  proper,  jioMncluding  the  lines  controlled,  have  been  as  follows: 
operations  and  fiscal  results. 

Operations—  1887.  1888.  1889.  1890. 

Miles  operated 4,693  4,917  5,140  5,216 

Pas'g'rs  car.onem* 268,778,494     292,535,186 

Tons  car.  one  mUe 1,752,248,595  1,978,896,694 

Earnings—  $  $  $  $ 

Passenger 6,629,859    6,146,121  6,223,510  6,369,646 

Freight 18,675,655  15,484,035        18,190,818        18,843,104 

Mail,  express,  Ac. .   2,270,564    2,159,011  2,363,985  2,513,217 

Total  gross  earns... 27,576,078  23,789,167  26,778,313  27,725,967 
Oper.exp.&taxes.. 16,097,913 18,882,460       17,690,547       18,749,699 

Net  earnings 11,478,165    4,906,707          9,087,766  8,976,228 

P.  c,  op.  ex.  to  earn.           58-38            79-37                 6606  67-66    - 

*  Not  including  those  carried  on  mileage  or  season  tickets. 

The  company's  Income  account.  Including  the  receipts  and  disburse- 
ments on  account  of  lines  controlled,  has  been  as  follows: 
income  account. 

1887.             1888.                  1889.  1890. 

Receipts-                         $                    $                       $  $ 

Net  earnings 11,478,165    4,906,707          9,087,766  8,976,268 

Interest  &  exch'ge.       859,055        169,601             672,863  806,035 

Net  B.&M.  land  gr.       567,083       408,555             291,443  178,455 

Total  Income 12,904,303  5,484,863  10,052,072  9,960,758 

Disburseinenls- 

Rentalspald 198,168  193,709  192,119  206,078 

Interest  on  debt....   4,587,762  5,111,527  5,425,611  5,491.992 

Dividends 6,111,064  3,819,578  3,055,704  3,819,630 

Rate  of  dividend 8  5  4  5 

Can-iedtosink'gfd.       500,154  691,474  744,472  745,492 

Total  disb'aem'ts. 11,397,148    9,816,288  9,417,906       10,263,192 

Balance,  surplus. . .  1,507,155  df.4,331,425  8ur.634,166  def.  302,434 
—(V.  51,  p.  20,  142,  276,  909:  V.  5-2,  p.  126,  204,  '296,  321,  549,  569, 
S72,  574,  643,  657,  938;  V.  53,  p.  325;  V.  54,  p.  242.) 

Chicago  Sc  Eastern  Illinois.— ('•S'e«  Map.)— Owns  from  Dolton, 
Ill.,to  Danville,  III.,  107  miles;  Danville  to  Shelbyville,  92  miles;  Mo- 
mence  to  Indiana  State  line  (.iunction  with  the  Chicago  &  Indiana  Coal), 
11  miles;  Cissna  Junction,  III.,  to  Cissna  Park,  11  miles.  Proprietary 
lines— Cbicago  &  Indiana  Coal  Railway,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branches,  29  miles.  Leases  Evansville  Terre  Haute  &  Chi- 
cago Railroad,  Danville,  HI.,  to  Otter  Creek  Juuctlon,  Ind.,  49  miles ; 
Indiana  Block  Co.al  Railroad,  Otter  Creek  Junction  to  Brazil,  Ind.,  13 
miles.  Trackage— Otter  Creek  Junction  to  Terre  Haute,  Ind.,  (Ev.  iSc 
T.  H.)  6  miles;  Dolton  to  Chicago  (C.  &  W.  I.),  17  miles.  Total  operated, 
481  miles. 

The  Chicago  &  Ea.st  Illinois  was  chartered  as  Chicago  Danville  & 
Vincennes  In  1865,  and  opened  in  1872  and  1873.  Sold  under  foro- 
closure  February  7, 1877,  and  reorganized  under  existing  title  Septem- 
ber 1, 1877.  In  February,  1889,  made  an  exchange  of  stock  with  the 
Chicago  it  Indiana  Coal  Railway,  whoae  stock  is  now  held  as  an  asset  In 
the  company's  treasury.    See  Chronicle,  V.  46,  p.  134,  V.  48,  p.  334. 

The  common  stock  Is  entitled  to  all  surplus  after  6  per  cent  on  the 
preferred  stock. 

In  January,  1890,  a  ten-year  traffic  contract  was  made  with  me 
Evansville  &  Terre  Haute  for  the  operation  of  a  through  line  between 
Chicago  and  Evansville. 

Under  the  terms  of  leases  the  Chicago  &  East  Illinois  guarantees 
Interest  on  $1,400,000  bonds  of  leased  roads.  Tliere  are  also  $64,000 
secoud  mortgage  Incomes,  due  1907,  outst,andiag.  Owns  control  of 
Evansville  Terre  Haute  &  Chicago  Railroad  and  $1,000,000  stock  of 
the  Chicago  &  Western  Indiana  —which  see. 

The  general  consolidated  mortgage  of  1887  (trustee.  Central  Trust 
Company)  provides  for  the  retirement  of  ,$8,000,000  prior  bonds  and 
for  issue  of  lionds  on  new  road  at  $18,000  per  mile  tor  single  track, 
$7,000  per  mile  additional  for  equipment  and  $8,000  per  mile  for  double 
track.    Sec  below. 
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Subscriber*  nrlll  confer  a  great  favor  by  giving  Iminedlate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


Fox  explanation  of  column  lieadingB,  Sec,  see  notes 
ou  tlrst  page  of  tables. 


TOW*,  (t  Erie— l»t  a.  for  $12,000,000  g., Int. guar. c* 
f  Income  bonds  for  $10,000,000  non-cumulative  .. 
V  Tenniiial  1st  niortfcaKC,  int.  4  p.  c.  till  July,  1893. 
Chicago  db  Oraiiil  JV««A-— Northwest  Gr.T'nk.,lstM 

;l8t  mortgage  for  $(j,000,000 

•  2d  mortgage,  $  and  £ o&r 

phUago  Mitwuiikie  d  SI.  Paul — Oommon  stock. . 

Preferred  stock  (7  per  cent  yearly,  not  cumulative 

'  Mil.  &  St.  Paul,  Lacro.sse  Uiv.  1st  M.,  convert.. c* 

Mlmiesota  Central  1st  M,  (Minneap.  to  Owat.)  .0* 

Iowa  &  Minn.  1st  M.  convert,  into  pf.  stock.. c* 

'      Prairie  du  C'liien  lat  M.  (Mil.  to  Pr.  du  Chieu)  c* 

2d  mortgage,  convertible  iuto  pref.  stock  ..c* 

■  Iowa  &  Dakota  Ist  M.,  conv.  into  pref.  stock. .*c 
River  Div.  (.St.P.&C.)  Ist  M.  conv.  intopf.  stk.c* 

■  Chic.  &  Mil.  1st  mort.  (conv.  into  pref.  stock).. c* 
J  Ch.  Mil.  &  St.  P.  consol.  M.,conv.  intopf.  stock. c* 

I.ifeD.Ext.l6tM.($l  5,000p.m. )con.intopf.Bt'k.c' 
8.  W.  Div.  Ist  mortgage  Western  Union  ER.  .c" 

So.  Minnesota  Div.  Ist  mortgage c" 

Mineral  Point  Division  1st  mortgage c' 

Hast.  &Dak.Div.,exten8.  Ist  M.($15,000p.m.)c' 

Lacrosse  &Dav.  Div.  1st  mortgage c* 

Wisconsin  Valley  RR.  Co.  Ist  mortgage c* 

Wis.  Val.  Div.lst  M.  of  1880,  s.  f.,  not  dr'n.c* 
Dub.  Div.(Ch.  CI.  D.&M.)  IstM.,  s.  f., not  dr'n.c* 
Chic.  &  Pac.  Div.  Ist  M.  (Chic,  to  Miss.  Riv) .  .c' 

Western  Division  1st  M.,  g.,  $20,000  per  m.c* 
Chlo.  &  Lake  Superior  Div.  1st  mort.,  gold. .  .c* 
Wis.  &  Minn.  Div.  Ist  M.  ($20,000  p.  m.)  gold 
Fargo  &  Southern  1st  mort., gold,  assumed.. 


Miles 

of 
Road. 


249 
249 

"60 
327 
327 


392 
49 
230 
195 
195 
126 
130 
85 

1,435 
234 
212 
419 
142 
395 
185 
107 
161 
372 
120 

1,267 

68 

230 

119 


Date 

of 
Bonds 


1890 
1890 

1888 
1880 
1880 
1882 


1863 
1864 
1867 
1868 
1868 
1869 
1872 
1873 
1875 
1878 
1879 
1880 
1880 
1880-6 
1879 
1879 
1880 
1880 
1880 
1881 
1881 
1881 
1883 


Size,  or 

Par 
Value. 


Outafa^e  »"*«  P<""    ^^^'^    Where  Payable,  and  by 
outstanoing     f-^^j;     payable  Whom. 


$1,000 
l,000&o 

56o'&c. 

£100  &c 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

$&  & 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


INTEREST  OF  DIVIDENDS. 


$12,000,000 

10,000,000 

300,000 

558,000 

5,442,000 

6,000,000 

46,027,261 

22,732,900 

4,098,000 

123,000 

3,189,000 

3,674,000 

1,239,000 

541,000 

3,804,500 

2,393,000 

11,486,000 

3,505,000 

4,000,000 

7,432,000 

2,840,000 

6,670,000 

2,500,000 

1,106,500 

2,391,000 

6,565,000 

3,000,000 

25,340,000 

1,360,000 

4,755,000 

1,250,000 


4to  5  g. 

5 

4to5 

6 

!«■ 

2l2 

S-a 

7 
7 
7 
8 

7-3 
7 

7 
7 
6 
6 
5 
7  &5 
5 
7 
6 
6 
6 
5  g. 

5  g. 
6g. 


M.  &  N. 
Oct.  1. 
J.  &  J. 
J.  &  J. 
J.  &.  J. 
J.  &  J. 
A.  &  O. 
A.  &  O 
J.  &  J. 
J 
&   J. 


F.  &  A. 


F. 


A. 


Bond*— Prlnol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


J.   &  J. 

J.   &  J. 
J.    A 

J.    &  J. 

J.   &  3. 
J.   & 

J.   &  J. 

J.   &  J. 

J. 

J. 

J.    &  J. 

J.    &  J. 

&  J. 

J.   &  J. 


J. 
J.    & 


J. 

&  J. 
&  J. 
&   J. 


New  York. 
N.  Y.,  when  earned. 

N.  Y.  ,Drexel,  More.  &  Co. 

N.  Y. ,  E.  P.  Beach,  B'  way . 

New  York  and  London, 
do  do 

N.  Y.,  Office  42  WaU  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York. 

N.Y.,  Office,  42  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 

N.  Y.  Office,  42  WaU  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


May  1,  1982 
Oct.  1,  1982 
July,  1918 
Jan.  1,  1910 
Jan.  1,  1900 
Jan.,  1922 
Apr.  23,  1888 
Apr.  19,  1892 
Jan.  1,  1893 
July  1,  1894 
July  1,  1897 
Feb.  1,  1898 
Feb.  1,  1898 
July  1,  1899 
Jan.  1,  1902 
Jan.  1,  1903 
July  1,  1905 
July  1,  1908 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
Jan.  1,  1910 
July  1,  1919 
Jan.  1,  1909 
1,  1920 
1,  1920 
1,  1910 
1,  1921 
1,  1921 
July  1,  1921 
Jan.   1,  1924 


July 
July 
Jan. 
Jan. 
July 


Chicago  &  Indiana  Coal  first  mortgage  of  1886  (trustees.  Metropolitan 
Trust  (S)mpany  and  R.  B.  F.  Pierce)  is  for  $1,000,000  on  road  from 
Yeddo  to  Brazil  and  $25,000  per  mile  ($7,000  of  this  for  equipment) 
for  extensions;  second  track,  $8,000  per  mile. 

Dividends  since  1881— Ou  common.  In  1882,  3  per  cent;  in  1886,  5; 
in  1887,  6 ;  none  since.  Ou  new  preferred  in  1888,  7^2 ;  in  1889,  6 ;  in 
1890,  December,  6  in  preferred  stock;  in  1891,  413  cash;  in  1892, 
Jan..  1^;  April,  l^. 

Fiom  July  1,  1891,  to  Jan.  31,  1892  (7  mos.),  gross  earnings  were 
$2,215,634,  agst.  $2,133,909  in  1890-91;  net,  $925,017,  agst.  $1,113,673, 
operating  espenses  in  tho  present  year  having  included  large  siuus  for 
repairs,  &c. 

Since  July  1, 1891,  there  have  been  issued— for  new  road  between 
Tuscola  and  ShelbyviUe  $823,000  general  consol.  5s,  and  for  new 
equiinuent  $511,000of  same  issue;  also  for  new  road  and  equipment 
$185,000  Chlciigo  &  Indiana  Coal  58. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  In  V. 
63,  p.  473. 

INCOME   ACCOUNT. 


1889-90. 

$2,911,723 

1,731,369 

$1,180,354 

$1,212,346 

$771,514 

200,061 

(3%)  133,956 


$1,620,696 

1,660,279 

$769,904 

204,226 

(6%)275,949 


1888-89.  1889-90.  1890-91. 

Total  gross  earnings $2,719,932       $2,911,723       $3,567,195 

Operating  expenses*  taxes....   1,724,547         1,731,369         1,946,499 

Net  earnings $995,385 

Het    Income   (moluding    other 

income) $1,000,398 

DedtLCt — 

Interest $724,550 

Rentals 222,118 

Dividend  on  pref.  stock (6%)  267,912 

Total $1,214,580       $1,105,531       $1,250,081 

Balance def.  $214,182    8ur.$106,815    sur.$410,198 

George  W.  Saul,  President,  Chicago.— (V.  51,  p.  171,  568.  680,  715  ; 
V.  52,  p.  680, 762, 795,  862;  V.  53,  p.  407,  473;  V.  54,  p.  276.) 

Chicago  &.  Erle.-Owns  from  Marion,  Ohio,  to  Hammond,  Ind., 
249  miles,  and  leases  trackage  over  Chicago  &  Western  Indiana  to 
Chicago,  19  miles.  Connecting  line  for  the  New  York  Lake  Erie  & 
Western  and  the  New  York  Pennsylvania  &  Ohio  to  Chicago. 

This  company  is  a  reorganization  of  the  Chicago  &  Atlantic,  which 
defaulted  on  interest  November  1,  1884,  and  was  sold  in  foreclosure 
August  12, 1890.  The  New  York  Lake  Erie  &  Western  owns  the  entire 
•tock  of  $100,000  and  guarantees  the  interest  of  the  first  mortgage 
1>onds.    See  reorganization  plan  in  V.  44,  p.  369. 

The  first  mortgage  (trustees  Central  Trust  Co.  of  New  York  and  Ed- 
ward Daniels)  bears  4  per  cent  interest  till  May  1, 1892,  then  5  per 
cent  to  maturity.  This  interest  is  guaranteed  by  Erie,  as  said  above. 
Both  the  first  and  the  income  mortgages  cover  249  miles  of  road,  the 
contract  with  the  Chicago  &  Western  Indiana,  $1,000,000  of  that  com- 
pany's stock  and  $240,000  stock  of  the  Chicago  Belt  Railway.  See  full 
abstracts  of  mortgages  in  V.  51,  p.  911  to  913.  See  also  V.  54,  p.  203. 
Due  for  equipment  May  1,  1891,  $416,384;  20  per  cent  of  this  sum— 
$83,276  83— to  be  paid  down  and  the  rest  in  twenty  quarterly  pay- 
ments of  $18,927  29  each. 

A  certain  percentage  of  the  gross  earnings  is  each  year  to  be  applied, 
first,  to  pajnuent  of  interest  on  the  first  mortgage  bonds,  second  to  pay- 
ment of  any  advances  (with  interest  thereon  at  5  per  cent)  by  Erie, 
tiiirdly  to  the  paymcut  of  interest  ou  the  incomes.  If  the  gross  earu- 
iBgs  in  any  year  amount  to  $2,250,000  or  less,  then  this  percentage  is 
»o  be  22 13  per  cent;  if  to  more  than  $2,250,000  and  less  than  $2,750,000, 
then  25  per  cent;  if  to  $2,750,000  or  more,  and  less  than  $3,250,000, 
then  271^  per  cent;  if  t^i  $3,250,000  or  more,  then  29  per  cent. 

In  July,  1891,  $196,000  woiUd  have  been  available  for  interest  had  it 
not  been  due  the  Erie  Co.  on  account  of  $216,000  advances. 

In  calendar  year  1891  gross  earnings  were  $2,746,726,  against 
$2,742,149  in  1890. 

In  1890-91  (ten  months  to  June  30)  gross  earnings,  $2,159,430;  net, 
$362,834;  other  income,  $10,419  ;  total  net,  $373,253  ;  deduct  (interest 
on  bonds  $549,857  and  miscellaneous  $4,449)  $554,306 ;  deficit  for  10 
months,  $181,053.     (V.  52,  p.  428,  498;  V.  53,  p.  795;  V.  54,  p.  203.) 

Chicago  Sc  Grand  Trunfc.—Owns  from  Port  Huron,  Mlch.^  to 
Xlsdou,  327  miles ;  also  uses  4  miles  of  Chicago  &  Western  Indiana  and 
4  miles  Grand  Trunk  Junction  Railroad;  total  operated,  335  miles. 
Stock,  $6,600,000  in  $100  shares.  Controlled  by  the  Grand  Trunk  of 
Canada,  which  gives  a  traffic  guarantee  of  30  per  cent  of  gross  earnings. 

From  January  1  to  Nov.  30  in  1891  (11  months),  gross  earnings  were 
JI686,817,  against  £701,241  In  1890;  net,  £156,610,  against  £167,181. 
Bi  1890,  gross  earnings,  £771,264;  net,  £183,985;  surplus  over  charges, 
£22,525,  against  £25.286  in  1889. 

Chicago  milfvaukee  &  St.  ra.u\,—(See  Ifap.;— Line  of  Road. 
— ^TUe  company  operates  a  great  consolidated  system  of  railroads  In 
nUuois,  Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown 
on  tlie  accompanying  map.  The  main  through  lines  are  from  CUlciigo  to 
Milwaukee,  85  miles;  Milwaukee  to  St.  Paul  tfeMinueapolis,  via  La  Crosse, 
341  miles ;  Milwaukee  to  Prairie  du  Chien,  194  miles ;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlln,  Dak.,  on  the  Missouri  River,  4-12 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Coimoil  Bluffs, 
Iowa,  487  miles;  Marion,  Iowa  (near  Cedar  Rapids),  to  Kansas  City, 
305  nttes ;   Miuneapolla  to   Aberdeen,  Dak.,  288  miles.    Ou  June  30, 


1891,  the  mUeage  in  Illinois  was  318;  in  Wisconsin,  1,374;  in  Iowa 
1.553;  in  Minnesota,  1,120;  n  Missouri,  140;  in  North  Dakota,  118; 
in  South  Dakota,  1,097;  trackage,  45.  'Total  miles  operated,  June  30, 
1891,  5,766.    Since  acquired,  70  miles.    See  V.  53,  p.  125. 

Also  owns  the  entire  stock  of  the  Milwaukee  &  Northern  RR.  Co.,  but 
operates  it  separately,  its  road  extending  from  Schwartzburg,  Wis.,  to 
Cliampion,  Mich.,  254  miles,  and  branches,  108  miles. 

Organization,  &c.— The  Milwaukee  &  St.  Paid  RR.  Co.  was  organized 
May  5, 1863,  and  on  Feb.  11, 1874,  took  its  present  name.  The  stock 
of  the  Milwaukee  &  Northern  was  acqiiired  in  September,  1890,  in  ex- 
change for  common  stock.  The  fiscal  year  ends  Jime  30.  The  annual 
meeting  is  held  in  September. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  tho 
common  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  cfas-ses  share  pro  rata. 
Common  stock  authorized,  $47,062,560. 

Dividends  since  1878— On  common  in  1879,  212  percent;  from  1880 
to  1884,  inclusive,  7  ;  in  1885,  4 ;  in  1886  and  1887,  5  ;  in  1888,  2I3 ;  in 
1889  and  since,  nil.  On  preferred  from  1879  to  1887  inclusive,  7 ;  in 
1888,6;  in  1889,  413;  in  1890,  7;  in  1891,  7;  in  1892,  April,  313. 

Priceof  common  stock— In  1880,  66»3®114%;  in  1881,  101i2al29'4; 
In  1882,  96i2®128i4;  in  1883,  91%®108ia ;  in  1884,  58i4'3'94i4 ;  In 
1885,  64%®99;  in  1886,  82»8®99  ;  in  1887,  6958®95  ;  in  1888,  5914® 
78:  in  1889.  60''s®75i4;  in  1890,  44®7958;  In  1891,  50%®8238; 
In  1892  to  March  18  inclusive,  76i2<r8338. 

Price  of  preferred  stock— In  1880,  99ai24i8  ;  in  1881,  116\®140  ;  in 
1882,  114^14414;  in  1883,  115®122i4;  in  1884,  95''93ill9;  in  1885, 
102®125-  in  1886,1163)125%,;  in  1887,  110®127i4;  in  1888,  98>aa 
117;  in  1889,  97®118:  in  1890,  99i4®123%;  in  1891,  105'2®12378; 
In  1892  to  March  18  inclusive,  120ia®128''8. 

Of  the  bonds  given  in  the  table  above  as  outstanding,  $2,825,000 
were  held  in  the  company's  treasury  on  Jan.  10, 1891. 

An  alistract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
libhed  in  the  Chronicle,  V.  45,  pp.  85,  114,  144,  212,  and  V.  48,  p.  830. 

C>f  the  consolidated  mortgage  bonds  of  1875,  enough  was  reserved  to 
tako  up  the  prior  bonds ;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  &  Chicago,  the  Chicago 
&  Milwaukee,  the  con.solldated,  the  Lacrosse  Division,  the  Iowa  & 
Dakota,  the  Iowa  &.  Dakota  Extension,  the  Prairie  du  Chien  2d8,  and 
the  Iowa  &  Minnesota  Division  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien  of 
the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  coven 
also  other  property  quite  detached.  The  "Income"  bonds  of  1886  are 
no  longer  properly  incomes,  the  payment  of  interest  having  been  made 
obligatory  under  penalty  of  foreclosure.  They  are  convertible  into  com- 
mon stock,  on  notice,  60  days  after  any  dividend  day,  and  have  a  sink- 
ing fund  of  4  per  cent,  $80,000  of  them  being  drawn  for  payment 
yearly  at  105.  They  are  secured  by  mortgage,  subject  to  prior  liens,  on 
road  from  Chicago  to  Kansas  City,  about  525  miles.  In  addition  to 
above  bonds  there  are  $89,000  Hastings  &  Dakota  7s,  due  Jan.,  1903, 
convertible  into  pref.  stock ;  also  $225,000  5  per  cent  real  estate  mort- 
gages due  lnl894. 

■rhe  general  gold  mortgage  of  1889  for  $150,000,000  was  fuUy  da- 
scribed  in  the  Chronicle,  V.  48,  p.  830;  see  also  V.  50,  p.  205.  The 
United  States  Trust  Co.  of  New  York  is  trustee. 

Operations,  Finances,  &c.— The  mileage  and  also  the  stock  and  debt 
of  tills  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  only  2,359  on  January  1,  1880,  and  the  stock  and  bonded  debt,  in 
round  tigures,  $69,000,000  on  same  date. 

From  July  1,  1891,  to  Jan.  31, 1892  (7  months),  gross   earnings  were 

f  19,973,952,  against  $17,142,617  in  1890-91  ;   net.    $7,738,421,  agst. 
0.148.815. 

On  the  Milwaukee  &  Northern  (operated  separately)  from  July  1, 1891, 
to  June  30,  1892  (12  months),  gross  earnings  were  $1,086,266,  against 
$981,713  in  1890-91 ;  net,  $414,879,  against  $390,784. 

For  the  year  1890-91  its  gross  earnings  were  $1,630,441,  against  $1,- 
426,942  in  1889-90 ;  net,  $414,879,  against  $494,945. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  ia  V. 
53,  p.  288,  291. 

EABNING8  and  EXFBN8E8. 


1888-89. 

Miles  operated  June  30..  5,723 

Earnings  from—  9 

Passengers 6,241,091 

Freight.. 17,163,721 

Mail,  express,  <feo 2,017,747 

Total  earnings 25,122,559 

Expenses  for— 

Maintenance  of  way 3,121,841 

Maint.  cars  and  en^es  ..  2,502,118 

Transportation 9,943,493 

Taxes 803,517 

Miscellaneous 177,415 


Total  expenses 16,548,384 

Netearninss 8,874,175 

Perot,  of  op.  exp.  to  Mtiaa.  |<5-0S) 


1889-90. 
5,702 
$ 
5,981,639 
18,337,009 
2,087,059 

26,405,707 

3,119,714 

2,639,849 

10,388,382 

830,046 

195,106 

17,173,097 
9,232,610 

es'M 


1890-91. 

5,721 

$ 

19,012,159 

6,277,774 

2,214,291 

27,504,224 

3,763,983 

2,787,924 

10,714,471 

857,906 

242,214 

18,366,500 

9,137,724 

0«-T8 
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Sabscrlbera  will  confer  a  groat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


Bonds— Prinol- 

pal.WlienDtte, 

Sfoefcs— Last 

Dividend. 


KAILROAD8. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Chicago  Miltcavkee  it  St.  Paul— (Concluded.)— 

Fargo  &  Soutliem  Income  bonds 

Terminal  mortgage,  gold o* 

Dakota  &  Gt.  South'n  IstM.  g.($18,000permUe.). 
CMC.  &  Mo.  Eiv.  DlT.  Istmort.  ($20,000p.  m.)  ..c* 
Inc.  M.,  convert.,  s.f.  $80,000  yearly  (dr.  atl05)c* 
Gen.  mort.,  gold  (for  $150,000,000)  Series  A.c*&r 
Mil. ANortliem— Istmort.  Schwarz.  to  Gr.  Bay.c* 
Cons.  M.  ($17,000  p.m.),  Ist north  of  Gr.  Bay.c* 
Chic.  <t  North  Pa«.-Ch.  &Gt.  We8t.l8tM.g.lnt.gu.c* 
Consol.  mort.  for  $30,000,000,  gold,  Int.  guar.  c*Ar 

Chicago  <t  Nort/iwestet^i— Common  stock 

Pref eiTcd  stock  (7  p.  c.  yearly,  not  cumulative) . . 

Peninsular  KB.  l8t  mortgage  on  road  and  lands. 

Ohio.  &  N.  W.  consol.  sink. fund,  mort.,  not  drawn. 

Chic.&  MlLlst  mortgage,  Chicago  to  Milwaukee 

Cedar  Rapids  &  Missouri  River.— 

Istm.  2d.  Dlv., Marsh'l'tn  to  Des.  M.  Elver,&c 

let  mort.  3d  Dlv.,  Des.  M.  River  to  Mo.  River 

Mort-  of  1884,  2d  M.  Ced.  R.  to  Des  M.  River.. 

Iowa  Midland  Ist  mort.,  Lyons  to  Anamosa 

Madison  extens.lst  M.,  g.  (s.f.  $23,000,  not  dr'n) 

Menominee  eit.lst  M.,  g.  (s.  f.  $20,000,  not  dr'n) 

Northwest.  Union  l8tM.,g.,Mil.toFond-du-Lac. 

Chic.  &  N.  W.  general  consol.  M.,  g.,  s.  f.,  not  dr'n 

Menominee  River  Ist  mortgage,  two  series 

Mil.  &  Mad.  Ist  mortgage,  Milwaukee  to  Madison 

Chicago  &  Tomah  Ist  mortgage ) 

I  Chicago  Milwaukee  &  N.  W.  construction  bonds  J 
I  Escanaba  &  Lake  Superior  RR.  Ist  mortgage 


Miles 

of 
Road. 


159 
154 
525 

i26 

362 

10 

4,250 

4,250 

108 

788 

85 

54 
149 
124 

71 
129 
114 

62 
1,058 

31 

82 

152 
43 


Date 

of 
Bonds 


1885 
1884 
1886 
1886 
1886 
1889 
1880 
1884 
1886 
1890 


1863 
1865 
1863 

1863 
1866 
1884 
1870 
1871 
1871 
1872 
1872 
■76-'80 
1880 
J  1880 
U882 
1881 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000 

lOOO&c. 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

500  &0. 
500  Sec. 

i',6oo 

500  Ac, 

500  &B. 

500  &e. 

500  <to. 

1,000 


1,000 


Amount 
Outstanding 


$200,000 

4,773,000 

2,856,000 

3,083,000 

1,760,000 

12,720,000 

2,155,000 

4,003,000 

399,000 

23,431,000 

39,052,883 

22,333,170 

132,000 

12,768,000 

1,700,000 

582,000 
2,332,000 

769,000 
1,350,000 
3,150,000 
2,697,000 
3,500,000 
12,336,000 

560,000 
1,600,000 
1,528,000 

750,000 

720,000 


INTEREST  OR  DIVmENDS. 


Kate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

i^- 

5 
6 

1% 

7 
7 
7 

7 
7 
7 
8 

?«• 
?^- 

?«• 

6 
6 

e 

6 


A.  <fe  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
&  J. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
J.    &  D. 

Q.— M. 
M.  &   8. 

Q.-F. 
J.    &   J. 

F.  &  A. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
M.  &  S. 
J.  A  D. 
J.   A   J. 

M.  &  a. 

M.  &  N. 
M.  A  N. 
J.   A   J. 


N.  Y.,  Office,  42  WaU  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  OfBce,  36  WaU  St. 

N.Y.,London,Berlln,Ac. 

N.Y.,Co.'sOfflce,52Wall 


do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


April,  1895. 
Jifiy  1,  1914 
Jan.  1,  1916 
July  1,  1926 
Jan.  1,  191B 
May  1,  1989 
June  1,  1910 
June  1,  1913 
June  1,  1936 
April  1,  1940 
Dec.  26,  1891 
Mch.  24, 1892 
Sept.  1,  1898 
Feb.  1,  1915 
July  1,  1898 


Feb.  1, 
May  1, 
June  1, 
Oct.  1, 
Apr.  1, 
June  1, 
June  1, 
Dec.  1, 
July  1, 
Sept.  1, 
Nov.  1, 
Nov.  1, 
July  1, 


1894 
1916 
1909 
1900 
1911 
1911 
1917 
1902 
1906 
1905 
1905 
1905 
1901 


INCOME  ACCOUNT 

1888-89.  1889-90.  1890-91. 

lUeeipta-                                       $  $  S 

Neteamlngs 8,874,175  9,232,610  9,137,724 

Otherlnoome 225,778  220,025  334,207 

BDfi  Total  net  income 9,099,953  9,452,635  9,471,931 

JHtbunements— 

Interest  on  debt 7,054,471  7,214,155  7,237,251 

Dividends  on  preferred. ..  (413)  972,490  (6)1,296,828  (7)1,532,152 

Total  disbursements..         8,026,961  8,510,983  8,769,403 

Balance sur.  1,072,992       sur.  941,652       sur.  702,528 

OENBBAL  BAI.ANCE  JI7NE  30. 

1889.  1890.  1891. 

Assets—  $  $  $ 

Road  and  eq'ulpment 183,889,871  185,631,301  189,624,728 

Bonds  and  stocks  owned.  1,197,965  1,233,388  7,337,244 

Due  from  agents,  Ac 195,254  214,957  256,914 

Due  from  u:  8.  Govemm't  316,003  247,858  276,251 

Materials  and  fuel 1,932,491  2,407,369  2,313,223 

Bondsof  comp'y  onhand.  738,000  2,178,000  5,692,000 

Cash 2,936,609  2,961,930  3,493,760 

Miscellaneous 1,358,812  1,449,498  2,026,284 

KM 

Totalassets 192,565,005  196,324,301  211,020,441 

'   Inabilities — 

Stock,  common 39,868,961  39,868,961  46,027,261 

Stock,  preferred 21,610,900  21,839,900  22,198,900 

Funded  debt 123,765,000  125,693,000  129,797,000 

Pay-rolls,  vouchers,  Ac. . .  2,183,076  2,880,278  2,786,778 

Interest  accrued,  not  due.  3,478,497  3,529,492  3,546,775 

Loans  and  bills  payable. . .             3,477,228 

Miscellaneous 119,889  93,156  91,646 

Income  account 1,538,682  2,419,514  3,094,853 

TotalUabiUties 192,565,005       196.324,301       211,020,441 

— (V.  51,  p.  240,  343,  381,383,  384,416,  570:  V.  52.  p.  41,  427;  V. 
53,  p.  125, 157,  200,  222,  288,  291;  V.  54,  p.  443.) 

Cblcaso  &.  Nortliern  Pacific— This  company  was  organized  in 
1890  In  the  interest  of  the  Northern  Paciflc  Railroad  to  acqiure  the  im- 
portant tei-minal  property  at  Chicago  owned  by  the  CUcago  A  Great 
Western,  Ac.  The  Clilcago  A  Calumet  Terminal  Railway,  extending 
from  Hammond,  Ind.,  via  Blue  Island  and  Worth  to  La  Grange,  50  miles 
of  track  in  aU,  crossing  26  lines  of  railroad  entering  Chicago,  has 
also  been  acquired  l)y  parties  interested  in  this  company.  Leased  to 
Wisconsin  Central  for  99  years,  and  lease  assumed  by  Northern  Pacitlo. 
rental  not  to  be  less  than  $350,000  per  annum,  payable  in  gold,  and  in 
addition  such  sums  as  may  be  needed  to  pay  mterest  on  bonds,  taxes 
and  organization  expenses.  See  abstract  of  lease  In  V.  52,  p.  468. 
The  Baltimore  A  Oliio  uses  this  company's  terminals  under  a  lease  or 
contract  by  which  they  pay  (as  reported)  1  Sg  per  cent  on  $26,(X)0,000, 
as  rental,  though  it  is  presumed  that  such  payment  will  not  be  due  in 
full  tUl  all  terminals  are  completed.  Other  tenants  are  the  Wisconsin 
Central,  the  Northern  Pacific  and  the  Chicago  St.  Paiil  A  Kansas  City. 
There  is  a  purchase  money  mortgage  to  the  City  of  Chicago  for  $650, 
000,  bearing  5  per  cent  and  due  May  1, 1938.  The  consolidated  mort- 
gage (trustee.  Farmers'  Loan  A  Trust  Company)  is  for  $30,000,000 ;  see 
abstract  V.  52,  p.  465.  Stock  is  $30,000,000:  par,  $100.  (V.  50.  n  662 
^  735,  770 ;  V.  52,  p.  427,  428,  465,  831 ;  V.  53,  p.  640,  880.) 
''ICliIcago  &  NortKivestern.— CScc  3fap;— Link  of  Road— The 
Chicago  A  Northwestern  operates  4,273  miles  of  its  own  roads  and  con- 
trols Chicago  St.  Paul  Minueapolls  and  OraaUa,  1,438  miles;  Fremont 
Elkhom  A  Mi.ssouri  Valley,  1,152  miles;  Wyoming  Central,  130  miles, 
and  Sioux  City  A  Paciflc,  107  miles;  total  controlled,  7,100  miles.  The 
main  line  from  Chicago  to  East  Omaha,  la.,  is  492  miles,  and  this  forms 
practically  the  Southern  boundary  of  the  whole  systMu.  The  Sioux 
City  A  Paciflc  and  Fremont  Elkhom  A  Missouri  VaUey  (including 
Wyoming  Central)  are  operated  separately  (1,390  miles),  and  their 
earnings  not  included  in  those  of  Chicago  A  Northwestern,  but  separ- 
ately stated  in  the  annual  reports  in  the  Chronicle  on  p.  141  of  V  51 
and  on  p.  222  of  V.  53. 

Oboanization,  Ac— The  Chicago  A  Northwestern  Railway  was  organ- 
ized in  1859.  The  company  has  since  absorbed  by  consolidation  a  large 
number  of  other  roads. 

In  December,  1882,  a  controlling  Interest  was  acqiilred  in  the  stock  of 
the  Clilcago  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  p<ircha8e  of 
63,800  shares  of  preferred  and  93,200  shares  of  common  stock. 

In  July,  1884,  the  leased  lines  in  Iowa  (Blair  ro.ids)  were  acquired  on 
the  terms  stated  in  tlie  Suitle.mknt  of  Juno,  1885,  and  prior  issues. 

The  fiscal  year  ends  May  3 1.    The  annual  meetl  ng  is  held  early  in  June 

In  December,  1891,  the  Milwaukee  Lake  Shore  A  Western  Railroad 
•was  bought  by  an  exchange  of  C.  A  N.  W.  stock,  viz.:  10  shares  of  C.  A 
N.  W.  common  for  9  of  M.  L.  S.  A  W.,  preferred  and  3  "a  per  cent  in 
cash;  also  4  shares  of  C.  A  N.  W.  common  for  5  of  M.  L.  S.  A  W.  The 
road  will  be  operated  separately.; 

"Stocks  and  Bonds.- Of  the  common  stock  $2,331,983  remained  in 
the  company's  treasury  In  December,  1891,  after  the  purchase  of  the 


Milwaukee  Lake  Shore  A  Western  stock.  Preferred  stookhas  a  prio 
right  to  7  per  cent;  then  common  7  per  cent;  then  preferred  3  pe/i  cent 
then  common  3  per  cent;  then  both  classes  share. 

Dividends  since  1875  have  been— On  common  stock  In  1878  and 
1879,  5  per  cent;  In  1880  and  1881,  6;  from  1882  to  1884,  InoUzslve, 
7 ;  In  1885,  6^ ;  from  1886  to  Dec,  1891,  both  inclusive,  at  rati  of  6 
per  cent  yearly.  On  preferred  In  1876, 213  per  cent;  inl877, 313:  from 
1878  to  1881,  Inclusive,  7;  In  1882,  7%;  in  1883  and  1884,  8  ;  in  1885. 
712 ;  from  1886  to  March,  1892,  both  Inclusive,  at  rate  of  7  per  cent 
yearly. 

Price  of  common  stock— In  1880,  87'e®130;  in  1881,  117®1S6;  1« 
1882,  124®150*i;  in  1883,  115%®  140%;  in  1884,  Si's®  124;  in  1885, 
8438®115%;  in  1886,  104i4®12058;  in  1887,  104i4'a)127iS8;  in  1888. 
102'8®116;  in  1889,  102i2®H478;  In  1890,  98®117;  In  1891,  10258® 
118%;  in  1892  to  March  18  Inclusive,  114''8®121''8. 

Price  of  preferred  stock— In  1880, 104®146'2;  in  1881, 131'e®147i9; 
In  1882,  13G®175;  in  1883,  134®  157;  in  1884,  117®149i3;  in  188EL 
119%®139^8;  in  1886,  135®144;  In  1887,  138®145i2;  in  1888,13654 
®146;  in  1889,  135®144i2;  in  1890,  134®  148;  in  1891,  130®142ia ; 
In  1892  to  March  18  inclusive,  141i3®145i2. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mortgage 
bonds  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and 
the  terms  imder  which  these  are  Issued  were  published  in  V.  29,  p.  277. 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  is  at  least  1  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  issues  of  bonds  in  addition  to  those  in  the  table  above,  viz.;  Min- 
nesota Valley  Railroad,  $150,000  78  (April  and  October),  due  October  1, 
1908  ;  Plainview,  $100,000  78  (March  A  September),  due  September  1, 
1908 ;  Chicago  Iowa  A  Nebraska,  $129,000  first  mortgage  7s  (February 
and  August),  due  August  15, 1892.  Of  the  fimded  debt  $1,739,500  live 
bonds  were  in  the  sinking  funds  Oct.  1,  1891. 

The  Iowa  Division  bonds  of  1891  for  $1,411,000  were  authorized  for 
the  retirement  of  a  like  amount  of  bonds  maturing.  They  cover  road 
from  Wall  Lake  to  Klngsley,  Iowa,  71  miles. 

The  sinking  fund  debentures  of  1933  were  Issued  to  pay  for  the  (Chi- 
cago St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinking  fund  for  these 
bonds  is  $200,000  per  year,  if  they  can  be  redeemed  at  105. 

In  June,  1884,  .$0,000,000  5  per  cent  debentures  and  in  1891  $10,- 
000,000  similar  debentures  were  authorized ;  any  future  mortgage  on 
the  property  of  the  company,  excepting  any  mortgage  **  for  the  en- 
largement, improvement  or  extension  of  the  company's  property  ** 
shall  include  these  debentures. 

The  Chicago  A  Northwestern  extension  bonds  of  1886  are  direct  bonds 
of  the  Chicago  A  Northwestern  Company,  secured  by  the  deposit  la 
trust  of  the  first  mortgage  bonds  of  roads  constructed  or  aoquired,  at  a 
rate  not  exceeding  $20,000  per  mile.  The  mortgage  is  for  $20,000,000, 
and  the  Union  Trust  Comi>any  of  New  York  is  trustee. 

The  Fremont  Elkhorn  A  Missouri  VaUey  bonds  have  a  first  lien  on 
1,169  miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  H.astlngs,  Albion.  Ac,  612  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $10,675,000  are  held  as  part 
collateral  for  Chicago  A  Nortliweatern  extension  bonds  of  1886.  The 
Northwestern  assumed  $3,600,000  of  the  Fremont  Elkhorn  A  Missouri 
Valley  bonds  and  guarantees  the  remainder. 

Land  Grant.— The  report  for  1890-91  showed  that  the  total  consider- 
ation for  the  lands  and  lots  sold  in  that  year  amounted  to  $431,674. 
Net  cash  receipts  were  $433,127.  The  statement  of  amounts  secured 
to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in  force  at 
the  end  of  the  fiscal  year  showed  a  total  of  $1,063,920.  The  lands 
unsold  and  uncontracted  for  May  31, 1891,  were  869,929  acres. 

Operations,  Finances,  Ac— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  Far  West. 

In  the  calendar  year  1891  ktoss  earnings  on  4,273  miles  were  $29,- 
395,791,  against  .$381,70,026  on  4,258  niilcs  in  1890;  net  earnings, 
$10,273,156,  again.st  $0,690,823;  fixed  charges,  $6,139,023,  against 
$5,637,297 ;  dividends,  $3,145,804.  against  $3,445,629 ;  surplus  for 
year,  $688,329,  against  $616,897.  Included  here  in  the  fixed  charges 
are  payments  to  smking  funcls  of  $410,425  in  1891,  against  only  $201,- 
301  in  1890.  The  above  statement  does  not  include  the  operations  of 
the  trans-Missouri  lines  nor  does  it  include  the  Income  from  land  sales. 
See  editorial  V.  54,  p.  225. 

Fiscal  year  ends  May  31.  The  surplus  of  the  year  1890-91  from 
operations  was  as  follows:  I'rom  the  Chicago  A  Northwestern  Railway, 
$234,758;  from  the  Trans  Missouri  linos,  $51,951;  from  the  land  de- 
partment, $433,127;  total,  i^719,836,  available  for  improvements,  Ac. 

The  follo^vlng  statistics  are  for  the  Chicago  A  Northwestern  proper; 
the  statistics  or  the  Trans-Missouri  lines  are  given  in  the  Chronicle,  V. 
53,  p.  199,  222.  • 

ROAD  AND  KQDIPKBNT  AND  FISCAL  EKSDLT8 


Tot.  miles  oper'd 
Locomotives  .... 
Passu., Ac. cars.. 
Fr'ght,Ao.,cars.. 
Earnings —  >f 

Passenger 6,279,621 

Freight 19,118,797 

Mail,  express,  Ao 1,299,140 


1887-88 
4,211 

766 

509 

24,262 


1888-89. 

4,250 

786 

546 

25,746 

s 

6,261,277 

18,193,646 

1,237,336 


1889-90. 

4,250 

806 

558 

26,384 

6,285,179 

19,654,213 

1,225,445 


1890-91. 

4,273 

846 

5fS8 

26,348 

$ 

6,700,351 

19,829,341 

1,263,982 


Total  earnings....  26,697,558    25,692,259    27,164,837     27,793,674 


March.  1892.; 
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RAILROADS. 


For  explanation  of  column  headingB,  &o.,  see  notes 
on  first  page  of  tables. 


Chicago  <«  fforthwestern—( Concluded.)— 

Des  Moines  &  Minn,  let  M.,Des  M.to  Jewell  .Tc.,&c. 

Otturawa  C.  F.  &  St.  r.  IstM.,  gnar.($25,000p.m.) 

Northern  IlUiiois  1st  mortsaKC  ($20,000  p.  mile). 

O.&N.W.s.f.b'daof '79(fll5,000p.m.)ved.atl05.c,M 
lowaDiv.  1st  M.Sfl ,4 11,000  ($20,000  p.m.)-..c* 
SinMng  fund  debentures  of  1933  (not  dr'n).c*<fer 
Debenture  bonds  of  1909  (for  $6,000,000). c*&r 

30-ycar  debentures  for  $10,000,000 c*&r 

E.^tension  4s  ($20,000  per  mile) CcSr 

Other  small  issues  (see  remarlts) 

Winona  &  St.  Peter  2d  mortgage  (now  Ist)  guar.. 
1st  mortgage  exteus.,  gold, land  grant,s.f.,guar. 

Maple Riverlstm. , Maple Eiv.  Jc.  to  MapIeton,gu. 

Roch.  &  No.  Minnesota  Ist  mortgage,  guar 

Dakota  Cent.  ]stM.,Wat«rtowntoRedfleld,  guar. 
1st  mort.  on  Southeast  Div.  (to  Hawarden)  guar. 

Fremont  Elk.  &  Mo.  Val.  consol  M.  (see  remarks). 
S.  C.  &  Pac.  Car  Tr.,  a88'd,$40,000  dr'n  yearly.o 

Bioux  City  &  Pac.  pref.  stock  (1st  mort.  on  6  m.) 

1st  mortgage  (assumed  by  C.  &  N.  W.) 

2d  M.  Governm't  lien  (accrued  int.  $2,237,749). 

Mo.  V.  &  Blair  RE.  Bridge,  1st,  re'ble  after  1893. 
Chicago  d  Ohio  Blver— 1st  mortgage  (for  $500,000) 

Income  bonds 

Chicago  Peoria  <f  St.  iowis— Istmortgage,  gold. . 

Ist  consol.  M.  g.  ($15,000  p.  m)  (300,0()0  are  6s). c* 

Consol.  mort.  for  $20,000  per  mile,  gold o 

JacksonvlUe  Lonisv.  &  St.  L.  1st  consol.  M.  gu.c* 
Chicago  Bock  Island  dl  Pac— Btoc^  (for  $50,000,000) 

iBt  mort..  Chic.,  111.,  to  Council  Bluffs&branches.c* 

Chic.  &  Southw.  1st  M.  (g'd  In  cur.  by  C.R.I.&P.). 


MUes 

of 
Road. 


57 
64 
75 
1,041 
71 


139 

184 

60 

24 

71 

125 

1,169 

"e 

102 
102 

'86 

120 
170 
170 
112 

736 
268 


Date 

of 
Bonds 


1882 
1884 
1885 
1879 
1891 
1883 
1884 
1891 
1886 

1870-1 
1871 
1877 
1878 
1882 
1882 
1883 
1883 

1868 
18G8 
1883 
1886 
1886 
1888 
1889 
1891 
1890 

1877 
1869 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

l,O00&c 

1,000 

l,000&c 

l,000&c 

l,000&c 

l,000&c 

1,000 
100  &e. 


1,000 

1,000 

100 

500  &0. 

500  &c. 

100  "&0. 

1,600 

1,000 

1,000 

1,000 

100 

l,000&c 

100  &c 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


$600,000 

1,600,000 

1,500,000 

14,185,000 

700,000 

9,800,000 

4,000,000 

5,000,000 

18,632,000 

379,000 

1,592,000 

4,067,500 

402,500 

200,000 

1,065,000 

2,000,000 

7,725,000 

159,000 

109,000 

1,628,000 

1,628,320 

809,000 

250,000 

618,300 

1,500,000 

1,041.000 

100,000 

1 ,680,000 

46,156,000 

12,100,000 

5,000,000 


INTEREST  OR  DIVIDENDS. 


7 
5 
5 
5  &6 
412 
5 
5 
5 
4 

7 

?^- 

7 

6 

6 

6 

6 

3I3 

6 

6 

6 

t'- 

5  g. 

5  &6  g. 

5  8- 
5g. 

6 

7 


F.  &  A. 
M.  &  8. 
M.  &  8. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
A15&0 
F  15&A. 

M.&N. 
J.  &  D. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
M.  &  N. 
A.  &  O. 
M.  &  8. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
Q.-F. 
J.  &  J, 
M.  &  N. 


N.Y.,Co.'80fflee,52  WaU 


Bond*— Princl- 

pal,When  Due. 

Stocks — Last 

Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


U.S.  Treas.,  at  maturity. 

N.Y.,  Best.  Col.  Nat.  Bk. 

Int.  funded  for  3  years. 
No  coupons  paid. 

N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

N.Y.,Am.Ex.Bk.<fePhila. 

New  York  and  Chicago, 

N.  Y.,  13  WUUam  St. 

do      do 


Feb.  1,  1907 
Mch.  1,  1909 
Mch.  1,  1910 
Oct.  1,  1929 
Aor.  1,  1902 
May  1,  1933 
Nov.  1,  1909 
Apr.  15,  1921 
Aug.  15, 1926 

1892-1908 
Nov.  1,  1907 
Dec.  1,  1916 
July  1,  1897 
Sept.  1,  1908 
Sept.  1,  1907 
Nov.  1,  1907 
Oct.  1,  1933 
Mar.  1,  1896 
Apr.  1,  1892 
Jan.  1,  1898 
Jan.  1,  1898 
Jan.  1,  1923 
May  1,  1916 
May  1,  1916 
Mar.  1,  1928 
May  1,  1939 
June  1,  1941 
Jan.  1,  1940 
Feb.  1,  1892 
July  1,  1917 
Nov.  1,  1899 


1887-88. 

Expenses—  $ 

Maintenance  of  way.    3,351,700 

"  cars,  &c.    2,507,673 

Transport'n  &  miscel.  10,055,684 

Taxes 755,742 


1888-89. 

$ 

3,160,704 

2,376,125 

9,788,821 

701,637 


1889-90. 

$ 

3,680,437 

2,569,167 

10,401,398 

754,103 


1890-91. 

$ 

3,353,694 

2,855,480 

11,227,355 

854,476 


Total  expenses...  16,670,799    16,027,287    17,405,105    18,291,006 

Net  earnings 10,026,759      9,664.972      9,759,732      9,502,668 

P.o.exp.  to  earnings.       62-44  62-38  64-07  6581 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Receipts—                           $  $  $  $ 

Neteamlngs ...10,026,759  9,664,972  9,759,732  9,502,668 

Investments,  etc 528,948  285,377  340,739  259,585 

Total  receipts....  10,555,707      9,950,349    10,100,471       9,762,253 

Interest  on  debt 5,744,105      5,825,833      5,826,936      5,880,390 

Dividends 3,444,504      3,444,504      3,444,979      3,445,804 

Binkingfund. 58,000  58,000  202,570  201,301 

Total  dlsbursm'ts.    9,246,609      9,328,337      9,474,485      9,527,495 
Balance,  surplus 1,309,099         622,012         625,986         234,758 

GENERAL  BALANCE  MAT  31. 

1889.  1890.  1891. 

A  XRf.t.tl—  $  %  % 

Road  and  equipment 150,822,658  153,403,472  157,193,271 

Bonds  owned 11,199,310  11,219,551  ♦14,912,909 

Stocksowned 12,467,159  12,151,500  111,966,500 

Land  grant  Investments 276,000  422,794  675,000 

BUls  and  accounts  receivable..  1,977,541  1,825,439  1,751,922 

Materials,  fuel,  &o 1,644,709  1,978,007  2,026,245 

Cash  on  hand 3,204,384  2,148,880  2,680,248 

Trustees  of  sinking  fund 4,522,402  4,747,971  5,600,101 

Total 186,114,163  187,897,614  196,806,196 

lAatnlities — 

Stock,  common  and  preferred,.  63,700,320  63,720,320  {63,720,320 

Stocks  of  propriet'ry  roads,  Ac.  584,360  579,110  529,885 

Bonded  debtf. 105,121,500  104,985,500  112,570,500 

Dividends  declared,  not  due...  1,331,599  1,332,075  1,332,075 

SinMng  funds  paid 4,522,400  4,747,970  4,972,271 

Accretions  to  smking  fund 627  830 

Current  bills,  pay-rolls,  &o 1,294,873  '2,102,309  1,946,601 

Uncollected  coupons,  &o 147,458  176,327  177,131 

Due  to  roads  in  Iowa 1,048,092  984,612  1,302,195 

Note  of  Consol'n  Coal  Co 125,000  125,000 

Accrued  and  accruing  Interest.      1,574,828  1,573,344  1,649,017 

Miscellaneous 167,369  244,649  120,087 

Land  income  account 1,570,715  1,954,421  2,387,548 

Railroad  Income  account 4,925,649  5,371,977  5,470,733 

Total 186,114,163    187,897,614    196,806,196 

*  Includes  Fremont  Elkhom  &  Missouri  Valley  consols  and  Wyoming 
Central  Railroad  firsts  owned  and  pledged  as  collateral  for  extension 
fours  of  1886,  $11,015,000. 

t  Includes  Chicago  St.  Paul  Minneapolis  &  Omaha  stock,  $10,000,000 ; 
Fremont  Elkhom  &  Missouri  Valley  stock,  $1,966,500.  Also  owns  Chi- 
cago &  Northwestern  common  stock,  $10,007,520,  and  preferred  stock, 
$2,284— incliulcd  on  other  side  of  the  account. 

1  Including  $10,007,520  common,  and  $2,284  pref  d  in  co.'s  treasury. 

H  Includmg  live  bonds  in  sinking  funds  and  o-wned  by  company,  which 
Amounted  May  31,  1891,  to  $1,739,500. 

—(V.  50,  p.  154,  174,  800;  V.  51,  p.  1-11, 157;  V.  52,  p.  219,  761,  832, 
862;  V.  53,  p.  156,  199,  222,  793,  922;  V.  54,  p.  225). 

Cblcago  Sc  Ohio  River.— Line  of  road  from  Sldells,  HI.,  to  Olney, 
86  miles.  Successor  of  the  DanvUle  Olney  &  Ohio  River,  foreclosed  in 
February,  1886.  Three  years'  coupons  of  the  first  mortgage  bonds 
have  been  funded.  Stock  authorized,  $1,500,000;  outstanding  Juno  30. 
1889,  $438,800;  par,  $100.  In  1888-89,  gross  $77,016;  net,  $13,290;  in- 
terest, $13,980;  deficlt,$690,agamst$15,285  in  1887-8.  Austin  Corbln. 
Ylce-Prosldent. 

Chicago  Peoria  &  St.  Lonls.— Owns  from  Pekln,  111.,  to  Jackson- 
Tlllf ,  111.,  and  Havana  to  Springfield,  120  miles,  and  Litchfield  to  East 
Bt  Louis.  ,50  miles;  uses  the  Merchants'  Bridge  into  St.  Louis,  and  leases 
Springfield  to  Litchfield,  old  St.  Louis  &  Chicago  RR.,  etc.,  50  miles. 
Ojierated  in  close  connection  with  the  Litchfield  CarroUton  <fe  Western. 
Bamett  to  Columbiana,  52  miles;  the  Louisville  &  St.  Louis.  Centralla 
to  Drivers,  17  miles;  and  the  Jacksonville  Louisville  &  St.  Louis,  112 
miles;  Jacksonville  to  Centralla,  111.,  112  miles;  total  system  401 
mues.  The  extension  to  East  St.  Louis,  50  miles,  was  completed  In 
August,  1890,  and  in  November,  1890,  nnder  a  traffic  agreement  with 
the  Atchison  Topeka  &  Santa  Fe,  a  through  line  was  opened  between 
Chicago  and  6t.  Louis.  (V.  51,  p.  608.)  An  extension  to  Rock  Island 
Is  to  be  built. 

In  June,  1891,  a  new  consolidated  mortgage  was  filed,  seeuringbonds 
•  be  issued  at  $20,000  per  mile  upon  present  mileage  (sufflcient  bonds 
being  reserved  to  r«tum  prior  bonds   when  due)  and  upon  the  line 


which  the  company  proposes  to  build  from  Rock  Island  to  a  point  on 
the  Illinois  River  opposite  Havana,  also  on  a  line,  if  built,  from  Litch- 
field to  Springfield;  the  Metropolitan  Trust  Co.,  of  N.  Y.,  is  trustee. 

In  September,  1890,  leased  the  North  &  South  Illinois  (which  see). 
The  Chicago  Peoria  &  St.  Louis  Ist  mortgage  bonds  were  described  in 
Chroniclk,  V.  48.  p.  223.  The  first  consolidated  mortgage  (trustee.  Cen- 
tral Trust  Co.)  is  limited  to  $15,000  per  mile  on  present  mileage,  and  on 
any  extension  from  Litchfield  to  Springfield,  if  built;  of  the  authorized 
issue,  $1,500,000  ia  reserved  to  retire  first  mortgage  at  maturity 
The  Jacksonville  Louisville  &  St.  Louis  is  successor  to  the  Jacksonville 
Soutlieastcm,  which  was  sold  in  foreclosure  May  11, 1890.  Its  bonds 
are  guaranteed  principal  and  interest  by  this  company,  which  owns 
$1,000,000  of  the  Jacksonville  road's  $1,.500,000  stock.  Stock  of  Chi- 
cago Peoria  <&  St.  Louis  RR.,  $3,500,000. 

For  year  ending  ,Iune  30,  1891,  grcss  earnings  on  whole  system  were 
$905,331;  net,  $280,186.  From  July  1  to  Dec.  31,  1891",  estimated 
gross  earnings  were  $598,869;  net,  $209,604;  interest  charges  same 
time,  $107,025.    W.  8.  Hook.  President.  Jacksonville,  lU. 

Chicago  Rock  Island  &  Pacific,— ("See  Map)— hutE  OF  Road.— 
Owns  from  Chicago  to  Council  BlufTs,  499  miles;  Davenport,  la.,  to 
Atchison,  Kan.,  342  miles;  16  branches  to  Rnoxvllle,  St.  Joseph,  eto., 
398  miles;  total,  1,239  miles. 

Also  owns  road  formerly  belonging  to  the  CHiicago  Kansas  &  Nebraska 
Ry.  Co.— Elmwood,  Kan.,  to  Liberal,  Kan.,  440  miles ;  Herington,  Kan., 
to  El  Reno,  I.  T.,  232  miles ;  Horton,  Kan.,  to  RosweU,  Col.,  569  miles ; 
McFarland,  Kan.,  to  BeUevlUe,  Kan.,  104  mUes;  branches  to  Sallna, 
etc.,  126  miles;  (total  Chicago  Kansas  &  Nebraska,  1,486  miles) ;  grand 
total  owned,  2,725  miles ;  total  leased,  353  miles. 

Leases ;  Peoria  &  Bureau  Valley  Railroad,  Bureau  Junction  to  Peoria, 
47  miles;  Keokuk  &  Des  Moinca  Railroad,  Keokuk  to  Des  Moines,  162: 
Des  Moines  &  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Ruthven,  144  miles. 

Leases  trackage ;  Cameron  to  Kansas  City,  Mo.  (over  Hannibal  &  St. 
Joseph  Railroad);  Kansas  City  to  North  Topeka,  and  Limon,  Col.,  to 
Denver  (over  Union  Pacific  Railroad);  Denver  to  Pueblo  (over  Denver 
&  Rio  Grande),  total  330  miles;  grand  total  April  1,  1891,  3,408  miles. 

ORGANIZATION.- The  CWcago  &  Rock  Island  Railroad  was  chartered 
in  Illinois  February  7, 1851,  and  opened  from  Chicago  to  the  Mississippi 
River,  July,  1854.  The  present  Chicago  Rock  Island  &  Pacific  was  a 
consolidation  June  4,  1880,  with  $50,000,000  stock  authorized,  and  a 
stock  diWdend  of  100  per  cent  to  the  holders  of  Chicago  Rook  Island 
&  Pacific  stock.  The  annual  election  occurs  in  June.  The  Chicago 
Kansas  &  Nebraska  theretofore  leased  was  purchased  at  foreclosure  sale 
in  April,  1891,  and  is  now  owned  in  lee  simple.    See  V.  53,  p.  223. 

Stock  and  Bonds.— Dividends  since  1876:— In  1877  and  1878,  8  per 
cent;  in  1879, 10;  in  1880,  8I3  cash  and  100  per  cent  In  stock;  from 
1881  to  1887,  inclusive,  7 ;  In  1888,  6'^ ;  in  1889,  4 ;  in  1890,  4 ;  in  1891 
3  per  cent;  in  1892,  February,  1  per  cent. 

Price  of  stock :  In  1881,  129®148»8;  in  1882,  122®140i4;  in  1883, 
116i!3®127i4;  inl884, 100i4®126%;  in  1885, 105®132;  in  1886,  120% 
®131;  lnl887, 109®140''e;  in  1888,  9478®114i3;  in  1889,  8913-0!  10438; 
in  1890,  61'2®98=8;  in  1891,  6338®90i8;  inl892,  to  March 28, Inclusive,. 

8758®94l4. 

The  extension  and  collateral  trust  5  per  cent  bonds  of  1884  (trustee 
of  mortgage  United  States  Trust  Company)  are  issued  at  the  rate  of 
$15,000  per  mile  for  single  track,  $5,000  per  mile  additional  for  equij)- 
raent  and  $7,500  for  second  track.  They  are  secured  by  th© 
direct  lien  of  a  first  mortgage  or  by  deposit  with  the  trustee  of  an  equal 
amount  of  first  mortgage  6  per  cent  bonds  of  branch  lines.  After  July 
1. 1894,  they  are  redeemable  at  105  in  the  order  of  their  numbers,  be- 
0nntng  with  the  lowest.  (See  abstract  of  the  extension  and  collateral 
trust  mortgage,  etc..  in  Chronicle,  V.  47,  p.  260,  261.  262.)  In  Nov., 
1891,  the  amount  outstanding  was  increased  $1,470,000  to  pay  for 
the  98  miles  road  built  in  1889  fiom  Pond  Creek  to  Minco,  I.  T. 

In  April,  1891,  the  Chicago  Kansas  &  Nebraska  mortgage  for  $26,- 
000,000,  the  bonds  secured  by  which  were  deposited  as  part  security 
for  the  extension  and  collateral  58,  was  foreclosed  in  the  interest  of  the 
collateral  trust  bondholders.  The  extension  and  collateral  trust  5s  are 
now  a  direct  lien  on  the  Chicago  Kansas  &  Nebraska  mileage,  instead, 
of  a  collateral  mortgage  as  formerly.  See  V.  52,  p.  427,  680,  795 ;  V. 
53,  p.  223. 

The  debentures  of  1891  (U.  S.  Trust  Co.,  trustee)  were  Issued  to  pay 
for  terminals  and  betterments  as  needed.  The  issue  is  for  $10,000,000- 
and  the  bonds  are  redeemable  oq  notice  any  coupon  day  at  105. 

From  April  1,  1891,  to  Feb.  29,  1892  (11  months),  gross  earnings 
(estimated)  on  3,461  miles  were  $16,116,225,  against  $14,966,911  on 
3,354  miles  in  1890-91. 

The  fiscal  year  ends  March  31.  Annual  report  for  1890-91  in  full  was 
In  V.  52,  p.  875,  898,  900.    Earnings,  &0.,  have  been  as  follows  : 


1888-89.  1889-90.  1890-91. 

MUes  0-wned  and  operated.        3,257  3,339  3,408 
Earnings — 

Passenger $4,3.58,502  $4,613,822  $4,762,894 

Freight 10,918,370  11,828,794  11,513,845 

MaU,  express,  rentals,  etc..     1,296,575  1,196,445  1,196,895 

Gross  earnings $16,573,447  $17,639,061  $17,473,634 

Operating  expenses 12,086,000  12,475,067  12,413,794 

Net  earnings $4,487,447  $5,163,994  $5,059,840 

P.  c.  of  oper.  exp.  toeams..      72-92  70-72  |71-04 


Mabch.  1892.1 
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KAILKOADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


Bonds — Prinol- 

pal,^^^len  Due. 

Slocks — Laet 

Dividend. 


Chicago  Sock  Island  it  Pacific— (Concluded.) 
1st  M.  ext  and  col.  ($20,000  p.  m.)  red.  aft.  '94.cAr 
Debenture  bonds  (redeemable  at  105) o*itr. 

OMc.  St.  P.  a  Kan.  City— Btock 

Priority  loan,  sterling,  redeemable  at  105 

Minn.  &  Northwestern  Ist  M.,  g., $20,000  p.  m.o* 

Ch.  St.  P.  &  K.  C.  let  M.  g.  (red.  Jan.,  1896). c*Ar 

General  mortgage  (Ist  coupon  due  Jan.  1,  '93) . 

Income  b'ds  (conv.  Into  5  per  cent  pref .  stock) . 

Equipment  lease  warrants 

Chicago  St.  Paul  Minneapolis  <t  Omaha— Com.  stock. 

Preferred  stock 

St.  Paul  Stillwater  &  Taylors'  Falls  Ist  mort.  ...o 

Hudson  &  River  Falls  1st  mortgage o 

Chicago  St.  Paul  &  Minn.  1st  mortgage,  gold...c* 
St.  P.  &  Sl'x  C.  Ist  M. ,g. ($7,000,000)$10,000p.m . c 

North  Wisconsin  Ist  mortgage c* 

Consol.  mort., for  $30,000,000  ($15,000 per m.).c' 
Sault  Ste.  Marie  &  Southwestern  1st  M.,  guar. . . .( 

Chic,  it  West.  Indiana— \%\,  M.,  g.,  s.f.,  dr'n  at  105.0* 
General  mort.,  gold,  sinking  fund,  red.  at  105.  .C 

Chicago  iS  West  McA.— (Stock  author.  (.$6,800,000) 

General  mortgage  ($12,000  p.  m.) c* 

Chic.  &  No.  Mich.  1st M., guar.,  $18,000 permile.C 

Chippewa  Yalley—lBtM.,  g.,  $&£  for  $1, 800,000. C 

Choctaw  Coal  a  M'y-lst  M.,gold,$20,000  per  mile. 
Heoelver's  certificates 


1,892 


815 
515 
815 
815 


21 

12 

177 

607 

80 

,347 

37 

48 

48 

482 
93 
47 
65 
65 


1884 
1891 

1889 

1884 
1886 
1889 

1888 


1878 
1878 
1878 
1879 
1880 
1880 
1890 
1879 
1882 

1881 
1891 
1888 
1890 
1891 


1,000&C 
l,0O0<fec 
100 


1,000 
1,000 

lOOO&c. 

100  &c. 


100 
100 

500  &c. 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


$34,989,000 

2,000,000 

14,892,900 

2,352,625 

9,628,000 

9,273,000 

4,829,000 

4.981,700 

1,524,539 

18,559,427 

11,259,913 

334,800 

125,000 

3,000,000 

6,070,000 

800,000 

13,413,000 

400,000 

1,894,000 

7,397,000 

6,638,200 

5,467,000 

406,000 

700,000 

hypothec't'd 

500,000 


5 
5 

7 

"3' 

7 
8 
6g. 

6 
5 

6g. 
6  g. 
See  rem. 
5 
5 

§«■ 
6g. 


J.   <fe  J. 

M.  &    S. 


N.  Y.,  13  William  St 
do  do 


July  1,  1934 
Sept.  1,  1921 


J.   &  J. 

J.   &  J. 

&  J. 

&  J. 

&  J. 


N.Y.,Lon.  &  Amsterdam 

See  remarks. 

do 

No  inter'st  due  tiU  1893. 
None  paid. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J 
J.  &  D. 
M.  &  N, 
M.  &  N. 
Q.-M. 
F.  &  A. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
J.   &   J. 


N.  Y.,  Office,  52  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Drexel.M.  &  Co. 
do  do 

Boston  Of.,  50  State  St. 

Bost'n,  Nat.  Webster  Bk, 
Boston. 

New  York  and  London. 


Jan.  1,  1934 
July  1,  1934 
July  1,  1936 
Jan.  1,  1989 
July  1,  1936 
1892-1901 


1892 
1908 
1908 
1918 
1919 
1930 
1930 
1912 
1919 
1932 
1892 
1921 
1931 
1929 
1920 
1891 


Jan.  20, 
Jan.  1, 
July  1, 
May  1, 
Apr.  1, 
Jan.  1, 
June  1, 
Nov.  1, 
Nov.  1, 
Deo.  1, 
Feb.  15, 
Dec.  1, 
May  1, 
Jan.  1, 
Jan.  1, 
Dec.  31, 


INCOME   ACCOUNT. 

1889-90.  1890-91. 
Receipts—                                                                        $  $ 

Heteamings 5,163,994  5,059,840 

From  land  department 91,350  98,650 

Premium  on  bonds,  etc 35,950  

Chicago  Kansas  ii  Nebraska  interest 1,209,640  1,216,662 

Total  income 6,500,934  6,375,152 

IHsbursements — 

Kent  leased  roads 1,784,024  1,872,113 

Interest  on  debt 2,625,550  2,714,9.50 

Missouri  River  bridges 195,580  188,538 

Dividends  (4  per  cent) 1,846,228  1,846,232 

Total  dlslnirsements 6,451,382      6,621,833 

Balance,  surplus 49.552         246,681 

—(V.  51,  p.  829,  875;  V.  52,  p.  41,  121,  238,  280,  427.  680,  795,  862, 
875,898,  899,  900;  V.  53,  p.  157,  223,  474,  793 ;  V.  54,  p.  119.) 

Chicago  St.  Louis  ^k  Pittsburg.— See  Pittsb  (3ik.  C.  <fe  St.  L. 

Cbtcago  St.  Paul  &  Kansas  City.— Main  lines  (all  steel) 
Chicago  to  St.  Paul  and  St.  Joseph,  690  miles;  Hayfleld  to  Manley 
Junction,  47  mUes ;  branches— Summer  to  Hampton,  64  miles;  to  coal 
mines,  &c.,  in  Iowa,  10^2  miles;  other,  4  miles;  total  owned,  815'2 
miles.  Leases— St.  Paul  to  Minneapolis,  IOI2  miles ;  Chicago  terminals, 
10  miles;  Dubuque  to  Aitken,  16  miles;  Des  Moines  terminals,  270 
miles ;  trackage  St.  Jo.  to  Kansas  City,  67%  miles ;  total  leased,  107 
miles.    Total,  922 12  miles. 

Organized  May,  1886.  Amalgamated  December,  1887,  with  Minne- 
sota &  Northwestern,  which  was  chartered  in  1854.  In  1889  a  plan  for 
funding  six  first  mortgage  coupon.s  was  adopted.    See  below. 

The  Minnesota  &  N.W.  and  (Jliieago  St.  Paul  &  Kansas  City  Ist  mort. 
coupons  due  Jan.  1, 1890,  to  July  1, 1892,  both  inclusive,  were  guaran- 
teed to  be  punctually  purchased,  and  wiU  be  funded  into  priority  loan  5s 
redeemable  in  1934,  or  on  six  months'  notice  at  105,  the  security  for 
which  is  the  piurchased  coupons  deposited  in  trust.  Tlie  priority  loan 
bonds  are  limited  to  $2,823,150;  and  those  unissued  will  be  used  to 
fund  first  mortgage  coupons  due  July,  1892.  For  details  of  funding 
plan  see  Chronicle,  V.  49,  p.  372,  614. 

The  Minnesota  &  Northwe.stem  mortgage  is  limited  to  ^20,000  per 
mUe;  the  bonds  outstanding  cover  the  road  between  Chicago  &  St. 
Paul  (400  miles)  and  other  road;  total  511  miles,  with  bridge  at  St. 
Paul,  and  extensive  terminals  in  St.  Paul,  Minneapolis  and  Dubuque. 
Chicago  St.  Paul  &  Kansas  Oty  Ist  mortgage  bonds  are  a  Ist  mortgage 
upon  290  miles  between  Des  Moines  and  St.  Joseph  and  upon  terramals 
In  St.  Joseph  and  Kansas  City,  and  on  other  road  15  miles ;  and  further 
have  a  lien  upon  the  mileage  CO vered by  the  Minnesota  &  N.W.  bonds. 

The  general  mortgage  (trustees.  Metropolitan  Trust  Company  of  New 
York  and  K.  H.  Benson  of  London)  is  for  $10,000,000,  plus  such  addi- 
tional amounts  as  may  be  needed  to  replace  the  bonds  now  or  hereafter 
Issued  under  the  mortgage  of  1886  and  the  Minnesota  &  North- 
western mortgage.  They  bear  no  interest  till  after  July  1,  1892. 
Common  stock  authorized,  $25,000,000;  outstanding,  $14,892,900 
(par  $100).  Leases  equipment  costing  $1,500,000  from  the  Railway 
Equipment  Company  of  Minnesota,  which  see  under  Miscellaneous. 

In  Jan.,  1892,  the  Chicago  Great  Western,  with  $9,000,000  capital, 
■was  formed  in  the  interest  of  this  company. 

From  July  1  to  Dec.  31,1891  (6  months),  gross  earnings  were  $2,720,- 
245,  against  $2,295,619  in  1890;  net,  $815,642,  against  $562,311. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  Chronicle  V. 
53,  p.  473. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1888-89.  1889-90.  1890-91. 
Average  mileage  owned  and  oper'd          750                845  887 

$  $  $ 

Total  gross  earnings. 2,777,985  4,225,665  4,360,851 

Oper'gexpenses,taxes,  ln8Ur.,&c.     2,140,080  3,265,885  3,378,340 

Netlncome 637,905  959,780  982,511 

Deduct — 

Interest. 871,879  '54,590  ♦92,276 

Rentals 236,825  296,235  355,291 

Total 1,108,704         350,825        447,567 

Balance det.470,799  sur.608,955  sur.534,944 

•  This  interest  is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
collateral  notes. 

A.  B.  Stickney,  Chairman  of  the  Board.  J.  M.  Egan,  President,  W. 
L.  Boyle,  Vice-President.  New  York  office,  47  Wall  Street.— (V.  51, 
p.  343,  608;  V.  53,  p.  473  ;  V.  54,  p.  159,  307.) 

Cbleago  St.  Paul  miuneapolls  &  Omana.—( See  Map  Chicago 
a  Northwcstern.)—yia.m  line— Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines,  801  miles ;  total,  1,438  miles,  of  which  1,347  miles  are 
owned,  86  miles  leased  and  3  miles  proprietary  road. 

This  was  a  consolidation  July,  1880,  of  the  Chicago  St.  Paul  &  Minne- 
apolis (formerly  West  Wisconsin),  the  North  Wisconsin  and  the  St.  Paul 


&  Sioux  City.    The  Sault  Ste.  Marie  &  8.  W.,  37  mUes,  was  purchased  1 
March,  1891,  and  its  bonds  guaranteed. 

There  are  also  $75,000  Minneapolis  East  Railroad  first  mortgage 
guaranteed  7s  (J.  &  J.)  due  January.  1, 1900.  Stock  authorized  is :  Com- 
mon, $21,403,293  ;  preferred,  $12,646,833 ;  outstanding,  common,  $18,- 
559,427;  preferred,  $11,259,913;  par  $100. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Chicago  &  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  4840,  and  53,800  shares  of 
preferred  at  an  average  of  104  04— the  total  cost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Clilcago  &  Northwestern  Co. 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
cent;  but  common  is  never  to  receive  more  than  is  paid  on  preferred. 

Dividends  on  prefen-ed  stock :  Prom  1881  to  1884,  inclusive,  7  per 
cent;  in  1885,  4%;  from  1886  to  1888,  inclusive,  6  per  cent;  In  1889,3; 
in  1890,  4;  in  1891,  4;  in  1892,  Jan.,  3. 

Report  for  1890  was  in  Chronicle,  V.  52,  p.  461.  The  land  sales  In 
1890  were  31,293  acres,  for  $87,202,  Including  lots ;  land  contracts  and 
notes  on  hand  December  31,  1890,  $984,755;  lands  undisposed  of, 
588,493  acres.    Earnings,  etc.,  have  been  as  follows : 

INCOME  ACCOUNT. 

1888        1889  1890 

Gross  earnings $6,411,137  $6,417,857  $6,848,320 

Net  earnings $1,762,979  $1,933,446  $2,059,751 

Net  from  land  grants 506,062            561,426  450,715 

Totallncome $2,269,041  $2,494,872  $2,510,466 

Deduct — 

Rentals,  etc.,  paid $91,275  $90,644  $92,731 

Interestondebt,  less  credits...   1,309,733  1,323,614  1,280,228 

Dividends  on  pf.  stock  (4  p.  c).      450,272  450,272  450,272 

Balance  surplus $417,761  $630,342  $687,235 

—(V.  48,  p.  372,  459;  V.  50,  p.  370,  449;  V.  52,  p.  293,  461,  534,  832.) 

Chicago  *;  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware- 
houses, elevator,  &c.,  four  main  tracks  aggregating  98  miles,  and  with 
sidings, 15(5  miles  of  track  in  all,  including  2d,  3d,  4th  and  siding  track 
(of  which  51  miles  are  leased  to  Belt  Railway  of  Chicago)  and  about 
400  acres  of  real  estate.  Leases  road  and  terminal  facilities  to  the 
Wabasli,  the  Cliicago  &  Grand  Trunk,  the  Chicago  &  Eastern  nimoi^ 
the  Chicago  &  Erie  and  the  Louisville  New  Albany  &  Cliicago,  eachot 
which  five  companies  owns  $1,000,000  stock,  and  also  to  the  Atchison 
Topeka  &  Santa  Fe ;  the  annual  rentals  stipulated  exceed  the  interest 
cliarge  con.siderably. 

Capital  stock,  $5,000,000,  all  owned  as  above  stated.  Dividends — In 
1890  4  per  cent  in  cash  and  20  per  cent  in  stock  of  Belt  Railway  Co; 
in  1891, 1  per  cent  in  June.  The  bonds  are  liable  to  be  redeemed 
at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  pay- 
ments (in  1890  about  $100,000)  apply  only  to  1st  mortgage  bonds 
till  these  are  all  redeemed.  In  1891,  $1,000,000  new  bonds  were  auth. 
orized  for  improvements,  &c.  Report  for  1890  was  in  V.  52,  p.  898. 
—(V.  51,  p.  239,  569;   V.  52,  p.  204,  278,  862,  898 ;  V.  53,  p.  256.) 

Chicago  Sc  AVest  Michigan.— Owns  from  Lacrosse,  Ind.,  to 
Traverse  City,  301  miles;  Allegan  to  Pentwater,  98  miles;  Big  Rapida 
Junction  to  Big  Rapids,  52  miles;  other  branches,  31  miles;  total  oper- 
ated, 482  miles.  The  Chicago  <fe  North  Miclugau  (see  below)  was  open- 
ed in  Jan..  1892,  from  Traverse  City  to  Elk  Rapids,  21  miles.  Exten- 
sion from  Baldwin  to  Traverse  City,  Mich.,  74  miles,  was  completed  in 
July,  1890.  In  1887  leased  to  Chicago  &  Indiana  Coal  Railroad  about 
18  miles. 

Organized  as  successors  of  Chicago  &  Michigan  Lake  Shore  January  1, 
1879,  and  consolidated  in  September,  1881,  with  the  Grand  Haven 
Road  and  the  Grand  Rapids  Newaygo  &  Lake  Shore.  There  are  also 
outstanding  $24,000  Gr.  Rapids  Newaygo  &  L.  Shore  second  division  7s, 
due  June  1,  1905. 

The  Chicago  &  North  Michigan  Is  being  built  in  the  interest  of  this 
company  from  Traverse  City  to  Bay  View,  93  miles,  and  in  Maroh, 
1891,  Chicago  &  West  Micliigan  stockholders  had  the  right  of  subscrib- 
ing to  $1,675,000  of  its  first  mortgage  bonds,  endorsed  with  a  guarantee 
of  principal  and  interest,  and  to  $830,000  of  its  stock,  guaranteed 
same  dividends  as  Chicago  &  West  Michigan  stock.    See  V.  52,  p.  427. 

Dividends  since  1880— In  1881  and  1882,  2.^  per  cent;  in  1883,  3 ;  In 
1884.4;  in  1885,  II2;  in  1886,  3;  inl887,  213;  in  1888,  2;  in  1889,2; 
In  1890,  February,  1  percent;  August,  2  percent;  In  1891,  February, 
2  per  cent;  August,  1»2  per  cent;  in  1892,  Feb.,  2. 

From  January  1  to  January  31, 1892  (1  month),  gross  earnings  were 
$117,187,  against  $109,311  in  1891 ;  net,  $18,199,  against  $19,475; 
charges,  $22,109,  against  $23,574;  deficit,  $3,970,  against  deficit 
$4,099  m  1891. 

In  1891  gross  earnings  were  $1,757,553;  net,  $525,753;  charges, 
$272,832;  other  payments,  $2,319;  balance  for  stock,  $250,602;  divi- 
dends, $232,337;  surplus  for  vear,  $18,265. 

Report  for  1890  was  in  Chkosiclk,  V.  52,  p.  533.  In  1890  gross 
earnings  were  $1,606,419 ;  net,  $563,795;  surplus  over  charges,  $324,- 
739  (against  $125,400  In  1889);  dividends  (4  per  cent).  $265,528; 
balance,  .$59,200.  (V.  50,  p.  205,482,  661.  662;  V.  51,  p.  171,278; 
V.  52  p.  S33;  V.  53,  p.  156, 187.) 
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BAILROADS. 


For  explanation  of  oohimn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Oineinnati  Dayion  rf  Tronlon — Stock 

l8t  mortgage  g.,  guar.  C.  H.  &  D o" 

Cincinnati  Hamilton  a  Dayton — Stock 

Preferred  stock,  Series  A 

do  Series  B 

Consolidated  mort.  ($996,000  are  7s)  $  &  *,  s.f  .c* 

2d  mortgage,  gold o* 

Cin.  Ham.  &  I.  (Junction)  EE.,  1st  mort.,  guar. . . 

Oinn.  Jack,  rf- Jfacfc.— I8t,con8ol.,g.($10,000p.m.)o* 

CJlnclmiati  Van  Wert  &  Midi.  Ist  mortgage c* 

2<1  mortgage,  income,  non-cumulat.,red.  at  100. 

Oincinnali  Lebanon  a  Nor— IstU.  (for  $200,000).  c 

Oinrinnati  <£•  Muskingum  Talley—lat  mortgage. .  .c 

Oinclnn-ati  Ncto  Orleans  d  Texas  Pacific — Stock 

Cin.  Kiehmond  it-  Ft.  W.-  Ist  mort.,  gold.  Int.  gu.c* 

Oin.  Saginaw  <£  JfacAnnaw— let  M.  for  $2,000,000 g. 

Oin.  S.  <*  Clev.  and  Oin.  it  Spr.—See  01.  O.  Oh.  dtSl.  L. 

Cleveland  Akron  A  ColumvHS. — Stock 

General  mortgage,  g.  (for  $1,800,000) o 

Equip.  Tr.&2dM.,g.,red.betore  maturity C 

Oleveland  dt  Canton— Common  Stock 

Preferred  Stock 

1st  mortgage 

Equip.  Tr.  &  Improve.  2d  M.  gold  ($2,000,000).. C 
Waynesburgh  &  Canton  Ist  mortgage,  guar c 

Oleveland  Canton  c6  South.— 1st  M.  for  $5,000,000 
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145 


60 

69 

99 

331 


38 

148 

336 

86 

50 


178 
178 


161 
161 


Date 

of 
Bonds 


1891 


1875 
1887 
1873 
188e 
1881 
1881 
1886 
1870 

1871 
1890 


1887 
1890 


1887 
1891 
1888 
1891 


Size, or 

Par 
Value. 


$1,000 

100 

100 

100 

t  ,000 

L,UOO 

I,  i')0 

'   '))0 

lOi)   &c. 

i"6oo 

1,000 

100 

1,000 

$or  « 

100 

500  &c, 

1,000 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


Bate  per    Wben    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$5,000,000 
3,500,000 
4,000,000 
1,000,000 
553,600 
2,816,000 
2,000,000 
1,800,000 
2,095,000 
1,171,000 
363,000 
190,000 
1,500,000 
3,000,000 
1,800,000 
1,500,000 

4,000,000 
1,730,000 

600,000 
3,099,599 
7,893,758 
2,000,000 
1,000,000 

200,000 
(») 


INTEREST  OR  DIVIDENDS. 


5  g. 

m 

1 
1 
5,  6,7 
4>eg. 
7 

!«• 

6 
5 

7 
2 

7g. 
5g. 

1 

6g. 


5 


M.  &  N. 

q.-m'. 

A.  A  O. 

J.  &   J. 

J.  &   J. 

J.  <t  D. 

J.  &   J. 


N.  Y.,Kes8ler&Oo54Wall 

Cincinnati. 

do 

do 

N.Y.,Ke88leriCo54WaU 

do         ,     do 

do  do 

Dec,  1889,  last  paid. 

Dec,  1889,  last  paid. 


J.   &  J. 
J.   &  J. 


J.  &  D. 
J.   &   J. 

Ann'lly. 
M.  &  B. 
F.  &  A. 


J.  &  J. 
A.  &  O. 
J.   &  D. 


B(MM?«— Princi- 
pal, When  Due 

Stocks— hiist 
Dividend. 


Cinn.,  Fourth  Nat.  Bank 
July,'86,  coup,  last  paid. 
Cincinnati,  Co.'s  Office 
N.  Y.  Winslow,  L.  &  Co. 
New  York  and  London. 


N.  Y.,  J.  A.  Horsey, 
do  do 


N.Y.,Knlckerb.Tr.&Bos. 

Boston, 

Boston. 


May  1,  1941 
Jan.,  1892 
Jan.  1,  1892 
Mar.  1,  1892: 
Oct.  1,  1905 
Jan.  1,  1937 
Jan.  1,  1903 
Dec.  1,  1936 
Jan.  1,  1901 
Jan.  1,  1930 
Jan.,  1916 
Jan.  1,  1901 
Oct.  19, 1891 
June  1,  1921 
Jan.   1,  1920 

Nov.,  1891 
Mch.  1,   1927 
Aug.  1,  1930 


July  1,  1917 
July  1,  1917 
June  1,  1928 
Jan.,  1941 


Clioctat*  Coal  &  Railway.— In  operation  from  Wister,  Indian 
Territory,  on  St.  Louis  &  San  Francisco  BaUway,  to  South  McAlester, 
Indian  Territory,  on  Missouri  Kansas  (fe  Texas,  65  miles.  Pro.iected 
easterly  to  Little  Rock,  Ark.,  and  westerly  to  Albuquerque,  on  Atlantic 
&  Pacinc,  with  branch  to  Denison,  Tex.    Holds  valuable  coal  leases. 

The  mortgage  is  for  $10,000,000,  of  which  about  $2,000,000  were 
pledged  for  loans.  Stock  outstanding,  $3,750,000 — par,  $50.  Car  trust 
6  per  cents,  $200,000. 

On  January  8, 1891,  Edwin  D.  Chadick  and  Francis  I.  Gowen  were 
appointed  receivers,  and  $500,000  receivers'  certificates  were  Issued, 
due  December  31, 1891.  The  receivers'  report  in  May  showed  total  in- 
debtedness $2,756,()00 ;  road  constructed  108  miles ;  road  operated  65 
miles ;  April  gross  earnings  $56,947;  net,  $24,480 ;  coal  shipments  800 
tons  dally.    In  May  gross  earnings  were  $67,252;  net  $29,207. 

Cincinnati  Dayton  ic  Ironton.—f See  map  Oineinnati  Bamll 
ton  (t  Dayton.)  Operates  from  Dayton  to  fronton,  Ohio,  165  miles, 
standard  gauge,  of  which  145  miles  are  owned,  the  other  20  miles  being 
onerated    under    traffic     contracts,   8    miles  between    Bakers    and 

(Byers  belonging  to  the  Baltimore  <fe  Ohio  S.  W.  and  12  miles  between 
Deans  and  fronton  to  the  Iron  R.  R.  The  Cincinnati  Dayton  & 
Ironton  succeeded  to  a  portion  of  the  railroad  of  the  Dayton  Fort 
Wayne  &  Chicago,  which  was  sold  In  foreclosure  on  January  20, 1891 
(see  V.  52,  p.  164).    Leased  In  April,  1891,  for  99  years  (renewable 

'  forever)  to  the  Cincinnati  Hamilton  &  Dayton,  which  guarantees  the 
l)ond8,  princip.al  and  interest,  by  endorsement,  and  will  turn  over 
one-half  the  net  Income  remaining  after  the  payment  of  operating 

!  expenses,  taxes  and  interest.    See  v.  52,  p.  534,  680.     Stock  is  $5,000,- 

*000.    (V.  52,  p.  164,  534,  680.) 

Cincinnati  Hamilton  &  Bayton.— (.See  3fff».)— Owns  from  Cin- 

;  clnnati,  O.,  to  Dayton,  O.,  00  miles;  leases  Dayton  &  Michigan,  Dayton 

■  to  Toledo,  142  miles,  and  Cincinnati  Dayton  &  Ironton,  Dayton  to 

S  Ironton,  165  miles.     Controls  Cincinnati   Hamilton  &   Indianapolis, 

f  Hamilton  to  Indianapolis,  99  miles ;  Cincinnati  &  Dayton,  Hamilton 

'to  Middletown,  14    miles;  Cincinnati  Dayton  &  Chicago,  Dayton  to 

Delphos,  95  miles;    Troy  &  Piqua,  8   miles;    Columbus   Findlay   &, 

Northern,   Deshlcr  to    Findlay,    18    miles;    Bowling   Green   E.    R., 

Tontogauy  to  North  Baltimore,  21  miles.     Total  022  miles.     Owns 

Jointly  with  Big  Four  the  Dayton  &  Union— which  see. 

In  February,  1891,  it  was  reported  that  this  company  would  acquire 
the  Indianapolis  Deeatur  &  Western"  EE.  (which  sec). 

In  AprU,  1891,  the  Cincinnati  Dayton  &  Ironton  E.E.  (which  see) 
was  leased  for  99  years,  its  $3,500,000  of  5  per  cent  bonds  being 
guaranteed,  principal  and  Interest.  It  is  proposed  to  lease  the  Cincinuafl 
Jackson  &  Mackinaw  (which  see)  and  guarantee  its  new  4  per  cent 
bonds.    See  V.  53,  p.  94. 

Floating  debt  April,  1890,  $774,213.  Company  owns  $700,000 
Cincinnati  Hamilton  &  Indianapolis  bonds  not  Included  in  amount 
outstanding  above. 

Dividends  on  common  stock  since  1882— In  1883,  9  per  cent;  in  1884, 
6;  In  1885,  6;  In  1886,  7;  in  1887,  6;  in  1888  and  1889,  nil;  In  1890, 
5  per  cent ;  in  1891,  5  per  cent ;  in  1892,  January,  1  H. 

Dividends  on  preferred  stock  from  January  1, 1883,  to  July,  1886,  at 

rate  of  6  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.    Eejiort  for  1889-90  was  in  V.  51,  p.  19. 

INCOME  ACCOmjT 

1886-87.      1887-88.      1888-89.      1889-90. 

Rsc&tt)ts~~  $  ffS  'R  m 

Gross  earnings 3,066,967  3,447,574  3,478,975  3,565,178 

Ketearnlngs 1,119,749  1,410,300  1,387,588  1,400,915 

Disbursements — 

Interest  on  bonds 507,443  576,959  551,131  528,630 

0.  H.  &  D.  dividends 325,259  120,000  46,405  160,874 

D.  &  M.  dividends 132,024  171,401  171,401  175,339 

Total  disbursements...     964,726       8'68,360       768,937       864,843 

Balance,  8iui)lu8 155,023       541,940       618,651       536,072 

—(V.  52,  p.  534,  p.  80,  939  ;  V.  53,  p.  125  ;  V.  54,  p.  287.) 

Cincinnati  Indianapolis  St.  liouls  Sc  CUIcago.— See  (31eve- 
laad  Cincinnati  Chicago  &  St.  Louis. 

Cincinnati  Jackson  &.  Macklnaiv.— Owns  from  Carlisle,  O., 
north  to  Addison,  Mich.,  190  miles ;  Allegan  to  Dundee,  Mich.,  133 
miles ;  branches,  3  miles ;  leases  trackage  Dundee  to  Toledo,  23  miles  • 
total  operated,  349  miles.  Stock  is— Common,  $10,413,835 ;  preferred, 
$5,867,000.  '        .  1  , 

In  November,  1889,  Mr.  Walston  H.  Brown  was  appointed  receiver. 
The  road  was  sold  in  foreclosure  Oct.  6, 1891,  but  tlie  Middle  Division 
was  not  secured  by  the  Eeorganization  Committee,  but  it  was  offered 

,  again  December  22  and  purchased  by  the  Committee.    (V.  53    pp 

,  520,  753,  922.)  It  was  proposed  by  plan  of  reorganization  that  the 
road  should  be  leasea  for  99  years  to  the  Cin.  Ham.  &  Dayton 
which    was  to  guarantee  by  endorsement  principal  and  interest  of 

,  $4,800,000  50-year4  per  cent  gold  bonds.  Under  the  lease  the  C.  H  &D 
would  retain  $776,800  of  the  gross  earnings,  and  of  any  excess  above 
this  amount  until  such  gross  earnings  roach  $1,070,800,  20  per  cent 
wm  go  to  the  C.  J.  &  M  ,  and  15  per  cent  of  any  further  excess.  It  la 
further  agreed  that  $800,000  of  the  bonds  shaU  be  deposited  with  the 
Central  Trust  Company  to  provide  for  betterments,  equipment,  &c    V 

-  63,  p.  94.    Plan  of  reorganization  as  modified  was  in  Chronicle  V  53 


p.  125.  The  new  company  is  the  Cincinnati  Jackson  &  Mackinaw  Eall- 
way. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$429,509,  against  $431,017  in  1890-91;  net,  $113,575,  against  $109,- 
774. 

For  year  ending  June  30, 1891,  gross  earnings  were  $724,972;  net, 
$155,348.  (V.  52,  p.  40.  3.50,  939 ;  V.  53,  p.  94,  125,  435,  520,  712,. 
753,  922,  968;  V.  54,  p.  33,  119,  287,  433,  485.) 

Cincinnati  Se.  ITInsklngam  Valley.— Owns  from  Morrow,  Ohio, 
to  Trinway,  O.,  148  miles.  Sold  under  foreclosure  December  3, 
1869,  and  "reorganized  as  at  pre.sent  January,  1870.  Gross  earnings 
in  1891,  $465,260;  net,  $66,342;  Interest  on  bonds,  $105,000 ;  other 
charges,  $11,119;  deficit.  $49,776.  Amount  due  Pittsburg  Cincinnati 
&  St.  Louis,  former  lessee,  December  31, 1891,  $1,081,013,  and  for  cou- 
pons up  to  January,  1892,  $604,415.  Capital  stock,  $3,997,320— par,. 
$50.    Pennsylvania  Eailroad  owns  $754,000  of  the  bonds. 

Cincinnati  New  Orleans  &  Texas  Pacific.- rSee  Jfap.;— Thl8 
company  was  organized  under  the  laws  of  Ohio  October  8, 1881,  and 
operates  under  lease  the  Cincinnati  Southern,  extending  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  In  April,  1890,  the  East 
■JTennessee  Virginia  &  Georgia  obtained  voting  power  on  $1,000,000 
stock,  through  purchase  of  a  controlling  Interest  in  the  Alabama  Great 
Southei-n,  and  company  became  a  part  of  the  East  Tennessee  system. 
See  Chronicle,  Vol.  50,  p.  560;  V.  51,  p.  569.  The  rental  due  the 
City  of  Cincinnati  is  $912,000  till  Oct.  12,  1891 ;  $1,012,000  till  Oct. 
12. 1896;  $1,102,000  till  Oct.  12, 1901,  and  $1,262,000  till  1906.  As  to 
proposed  extension  and  modification  of  the  lease,  see  V.  52,  p.  939 
V.  53,  p.  602,  968. 

Dividends  since  1881:  In  1882,  l^a  per  cent;  in  1883,  3;  in  1889,  3; 
in  1890,  6  per  cent;  in  1891,  4  per  cent. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$2,606,259,  against  $2,681,291  in  1890-91;  net,  $743,003,  against 
$854,661. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  601. 

1887-88.  1888-89.  1889-90.  1890-91. 

0*  £  a>  jG 

Gross  earnings 3,525,775  3,655,859  4,309,144  4,379,14* 

Net  earnings 1,163,402  1,145,256  1,580,963  1,354,640 

Deduct— 

For  rental 912,000  912,000  912,000  912,000 

Dividends 90,000  180,000  60,000 

Sinking  fimd,  etc 69,199  77,359  90,912  100,750- 

Net  surplus 182,203  65,897  398,051  281,89» 

— (V.  52,  p.  321,  939;  V.  53,  p.  289,  601,  968.) 

Cincinnati  Portsmoutb  Sc  Virginia.— Owns  from  Idlewild, 
O.,  to  SciotovlUe,  107  miles;  trackage  (Cin.  Leb,anon  &  Northern),, 
to  Cincinnati,  4  miles ;  total  operated.  Ill  miles.  The  Ohio  &  North- 
western was  sold  in  foreclosure  March  13, 1890,  and  reorganized  as 
the  Cincinnati  Portsmouth  <fe  Virginia  with  $1,566,000  common  stock 
to  retire  first  mortgage  bonds  at  par  and  interest  and  $594  000  pre- 
ferred stock  for  prior  liens,  receivers'  certificates,  Ac.  In  1890-91 
gross  earnings,  $234,192;  net  over  expenses  and  taxes,  $20,1'20. 

From  January  1  to  January  31, 1892  (1  month),  gross  earnings  were 
$14,506,  a,<:ainst  $10,679  in  1890-91;  deficit,  $189,  against  $782. 
(V.  53,  p.  48.)  In  year  1891  gross  earnings  were  $246,650 ;  net,  $29,- 
832.  In  1890,  gross  $227,813 ;  net,  $19,124.  President,  Samuel  Hunt. 
—(V.  52,  p.  899.) 

Cincinnati  Rlclimond  Sc  Fort  Wayne.— Owns  from  Rich 
mond,  tnd.,to  Adams,  lud.,  86  miles;  leases  5  miles  of  Pittsburg  Fort 
Wayne  &  Chicago;  total  operated,  91  miles.  Leased  for  99  years  to 
Grand  Rapids  &  Indiana,  the  rental  being  net  earnings.  Interest  Is 
guiiranteeu  by  the  lessees  and  by  the  Pennsylvania  Company  and  Pitts- 
burg Cincinnati  Chicago  <fe  St.  Louis  Company  jointly.  Gross  earnings 
in  1891,  $452,068  ;  net,  $121,840;  interest  on  bonds,  $126,000;  rental,, 
etc.,  $37,540;  deficit,  41,699.  Profit  to  guarantors  in  1890,  $3,854. 
Stock,  $1,709,313— par,  $50.  Total  adv.ances  by  guarantors  to  Decern 
ber31,  1891,  $1,155,203. 

Cincinnati  Sandusky  Sc  Cleveland.— Owns  from  Sandusky,  O.,. 
to  Dayton,  O.,  154  miles;  branch,  Carey  to  Findlay,  16  miles;  total,. 
170  miles.  October31,  1890,  leased  till  1969  to  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  which  purchased  the  common  stoclc,  and  agreed  to- 
pay  interest  on  the  bonds  and  dividends  on  preferred  stock.  Sec  V.  51,. 
p.  457.    Tlie  preferred  stock  has  a  lien  by  deposit  of  old  bonds  in  tinxst. 

Cash  dividends  since  1876:  On  preferred,  6  per  cent  yearly  to  date ; 
on  common,  in  1882,  2;  in  1884,  2;  in  1888,  5;  in  1889,  3ia;  in  1890,  5ia; 
in  1891,  3  in  Nov. 

In  year  ending  June  30, 1889,  gross  earnings  were  $814,879;  not, 
$290,734;  rental  received,  $94,606;  total  net,  $385,340.  (V.  50,  p.  632, 
801 ;  V.  51,  p.  142,  416,  457,  608;  V.  52,  p.  80,  428.) 

Cincinnati  Sc  Springfield.- Operates  from  Cincinnati,  O.,  to 
Springfield,  O.,  80  miles,  of  wliich  32  miles  are  leased  from  other  com- 
panies. The  whole  is  leased  and  operated  by  Cleveland  Cincinnati  Chi- 
cago &  St.  Ixuils  Company,  giving  them  a  line  into  Cincinnati  and  depot 
accommodation.  Lessees  apply  any  excess  over  operating  expenses 
and  interest  to  Cincinnati  &  Springfield  stock.  Interest  is  guaiiinteed 
on  the  first  mortgage,  one-half  by  the  lessees  and  one-halt  by  Lake 
Shore  &  Michigan  Southern.  Stock  is  $1,100,000  (par  $50),  voting 
power  on  $616,450  being  held  by  trustee  for  Cleveland  Cincinnati  CTiicago 
&,  St.  Louis.    To  January,  1890,  the  Cleveland  Cincinnati  Chicago  A  St. 
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Subscriber*  will  confer  a  great  faTor  by  glvlns  immediate  notice  of  any  error  discovered  In  tbeae  Tables. 

Bond*— Prlnol- 


, RAILROADS. jjU^g 

For  explanation  of  column  headings,  &c.,  see  notes     of 


on  first  page  of  tables. 


Oleve.  mnn.  Oh.  d  SI.L.— Com.  sfk($28,70O,0O0au.) 

Preferred  stock,  5  per  cent,  non-cumulative 

Cln.  &  Indiana  Ist  mort.  (Cln.  to  Ind.  State  llne)o 

Indianapolis  Clncin.  &  Laf.  mortgaKe c 

C.  I.  St.  L.  &  C.  con.  M.,drawn at  105,  s.f.  1  p.  c.c 

General  IstM..  g.,8.f.  1  ii.c,  notdr'n CAr 

Bel.  &  Ind.  1  st  mortgage  (part  due  yearly) 

Clev.  Col.  Cln.  &  Ind.  IstM.,  siuking  fund 

Con.  mort.  (s.  f.  1  p.  c),  dr'nat  100 If  unst'mp'd 

Gen.  con.  mortgage,  g.(for  $12,000.000). ..c*  A  r 

Indian  &  BL  L.  let  mort.,  In  3  scr.  of  $667,000. c. 

2d  M.  ($2,000,000) ,  gold,  Indianap.  to  Tcrre  H  c. 

Cl.Cln.Cliic.&  St.L.  Ist  M.(Cairo  Vm.  &  Chic.)  g.c" 

White  Water  hraneh,  Ist  M.,  gold c* 

Spring.  <fe  Col.  Dlv.  (Col.  8p.  &  Cln.),  1st  M.,  g.c* 

St.  Louis  Dlv.  (St.L.Alt.  &  T.  H.)  coll.  tr.,g.,c*&r 

Cln.Wab.&Mlch.  Dlv.,  IstM.  for $4,000,000 g.c* 

Obligations  foe  Profhiktaky  Lines. 

Cincinnati  Lafayette  &  Chicago.lst  mort.,  gold.c 

Cincinnati  Sandiiskv  &  Cleveland— Pref.  stock. . . 

S.Day.  &C.(Mad.R.&L.E.)  lBtM.,9.f.,dr.  at  lOO.c 

Consolidated  l8t  mortgage  ($3,000,000)  gold,  .c 

Cincinnati  &  Sprlugtleld- Ist  mort..  Int.  guar c 

2(1  mortgage 

Olevel.  Lor.  dt  Wheel.— CI.  Tusc.  Val.  &  W.,  1st  mort 
Cleveland  d  Mahoning  Tal. — Ist  mort.,  extend. .  .c' 

3d  mortgage  (now  2d) c 

Consol.  mort.  for  $3,000,000  (reg.  int.  Q.— J.).c&r 


Road. 


21 

154 

175 

400 

119 

391 

391 

391 

72 

72 

267 

69 

45 

194 

203 

56 

170 
170 
48 
48 
158 
125 
125 
125 


Date 

of 
Bonds 


1862 
1867 
1880 
1886 
1864 
1869 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 

1871 

1866 

1888 
1871 
1872 
1878 
1873 
1876 
1888 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
1,000 

l,000&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

l.OOO&c 
1,000 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &c. 

l,000&c 


Amount 
Outstanding 


$28,000,000 

10,000,000 

294,000 

379,000 

752,000 

7,430,000 

172,000 

3,000,000 

4,065,000 

3,205,000 

2,000,000 

500,000 

5,000,000 

650,000 

1,103,730 

10,000,000 

4,000,000 

794,000 

428,850 

91,000 

2,483,000 

2,000,000 

125,000 

700,000 

654,000 

487,900 

1,500,000 


INTEBE8T  OK  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


l>s 
l"* 

7 
7 
6 

!«• 

7 
7  or  6  g. 

««• 

n 

4  g. 

4  g. 
4g- 

7g. 
3 
6 
5g. 

7 
7 

7 

?«■ 
5g. 


J.    &   J. 

Q.-J. 
J.   &  D. 
F.   &  A. 
M.  &  N. 

Q.-F. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
Various 
M.  cfc  N. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
J.    &.   J. 

M.  &  8. 
M.  &  N. 
F.  &  A. 
J.  A  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
M.  &  8. 
J.    &   J. 


Drexel,  Morgan  &  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  do 

New  York  and  London. 

Boston,  Nat.  Revere  Bk. 

N.  Y.,  Drexel,  M.  &  Co. 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 

N.Y.,Wlnslow,Lan.&Co. 

do  do 

do  do 


pal.WTien  Dae. 

Slockt—L,aBt 

Dividend. 


Jan.  11, 
AprU  2, 
Dec.  1, 
Feb.  1, 
May  1, 
Aug.  1, 
1892  to 
May  1, 
June  1, 
Jan.  1, 
July  1, 
Nov.  1, 
Jan.  1, 
July  1, 
Sept.  1, 
Nov.  1, 
July  1, 


1893 
1892 
1892 
189T 
1920 
1936 
1899 
1899 
1914 
1934 
1919 
1912 
1939 
1940 
1940 
1990 
1991 


Sept. 

Nov. 

Feb. 

Jan. 

Apr. 

Jan. 

Oct. 

Aug. 

Sept. 

Jan. 


1,  1901 

2,  1891 
1,  1900 
1,  1928 
1,  1901 
1,  1902 
1,  1898 
1,  1893 
15,1896 
1,  1938 
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Louis  had  advanced  $2,951,814.  In  year  ending  June  30, 1890,  gross 
earnings,  $1,196,410;  net,  $332,618;  deficit  underinterest.&c,  $45,137. 

Cincinnati  Wabash  &  Itllclilgan  Railway.— Owns  from 
Benton  Harbor,Mlch.,to  Rushvllle,  Ind.,  205  mUes,  and  operates  V.  G. 
lie  B.  RR.  RushviUe  to  North  Vernon.  Ind.,  45  miles.  Sold  Nov.  5,  1879, 
and  reorganized  April,  1880.  In  1890  company's  entire  stock  was 
bought  by  the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  which  has 
issued  $4,000,000  of  4  per  cent  bonds  secured  by  a  mortgage  upon  the 
Toperty.  Gross  earnings  In  1891,  $745,340 ;  net,  $248,612.— (V.  50,  p. 
82 ;  V.  52,  p.  164,  570,  718.) 

Cleveland  Akron  &  Colnmbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Kilbuck  to  Trim- 
way,  33  miles  and  trackage,  Clnn.  &  Muskingum  Valley  Ry.,  Trlmway 
to  Zanesville,  17  miles— 50  miles;  total,  194  miles.  Sold  in  foreclo- 
sure in  1882,  and  reorganized  under  this  title  in  January,  1886.  The 
new  equipment  trust  bonds  (autliorized  to  a  total  of  $890,000,  or 
$5,000  per  mile)  are  a  second  mortgage.  They  are  redeemable  at  100 
and  interest  on  August  1 ,  1900,  and  at  105  and  Interest  on  any  August 
1  thereafter  prior  to  1930.  See  full  statement  to  N.  Y.  Stock  Exchauge 
dated  Feb.  9, 1891,  m  V.  52,  p.  464.    Stock,  $4,000,000;  par,  $100. 

Dividends:  1886  and  1887,  each  l»2per  cent;  for  1888  and  1889, 
each  1  per  cent;  in  1890  1  per  cent ;  In  1891 1  per  cent  in  Nov. 

From  July  1,  1891,  to  Jan.  31,  1892  (7  month),  gross  earnings  were 
$562,672,  against  529,036  in  1890-91;  net,  $151,133,  against  $143,986. 

In  year  ending  June  30,  1891,  gross  earnings  (including  Dresden 
branch)  were  $902,536 ;  net,  $220,148  ;  interest,  $110,635 ;  rentals, 
*c.,  $50,851;    surplus,  $58,661.    In    1889-90  gross   $797,889;   net, 

t 213,343 ;  surplus  over  interest,  taxes,  &c.,  $54,682.— (V.  51,  p.  303, 
79;  V.  52,  p.  351,  462,  464  ;  V.  53,  p.  673.) 

Cleveland  &.  Canton.— CS««  Map.)— Owns  Cleveland  to  Coshoctom 
C,  115  miles ;  Canton  to  Shcrrodsvllie,  43  miles ;  branch,  3  miles. 
Leases  Waynesburg  &  Canton  BR.,  6  miles ;  Cleveland  Chagrin  FaUs  & 
Northern  RB.,  8  miles.  Operates  under  verbal  agreement  Coshocton  & 
Southern,  Coshocton  to  ZauesvUle,  30  miles ;  total,  205  miles.  The 
Oonnotton  Valley  Railroad  was  sold  in  foreclosure  May  9,  1885, 
and  this  company  organized.  In  1891  were  authorized  $2,000,- 
000  second  mortgage  equipment  bonds,  of  wliich  $1,000,000 
have  been  Issued  for  the  retirement  of  certain  outstanding  equipment 
liens,  for  the  purchase  of  new  rolling  stock,  etc.  They  are  a  first  lien 
on  new  equipment  and  a  second  lien  on  the  road.  (Bee  V.  52,  p.  350, 
939.)  The  Waynes.  &  Canton  Is  leased  for  40  years  from  June  1, 1888, 
and  its  bonds  guaranteed,  principal  and  Interest.  The  Chagrin  Falls 
Bead  is  leased  for  33 13  per  cent  of  gross  earnings. 

From  July  1,  1891,  to  Dec.  31,  1891  (6  months),  gross  earnings 
■were  $404,519,  against  $334,639  in  1890;  net,  $141,747,  agst  $12;),- 
578.  Annual  charge  for  interest,  taxes  and  rentals  wHl  hereafter  be 
about  $200,000. 

Gross  earnings  for  year  ending  June  30,  1891,  $660,667,  against 
$499,504  in  1889-00;  net  $227,888,  against  $162,697 ;  surplus  above 
charges  $32,460,  against  $5,047.— (V.  51,  p.  644;  V.  52,  p.  350,  939; 
V.  53,  p.  256,  836.) 

Cleveland  Cincinnati  Chicago  &  St.  Ijonia.— C^ee  Map.)— 
Owns :— Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, 203  miles ;  Delaware  to  Springfield,  50  miles  (these  three 
lines,  391  miles,  compase  old  C.  C.  C.  &  I.);  Cincinnati  to  Lafayette  (part 
of  old  Cincinnati  Indianapolis  St.  Lovus  &  Chicago),  175  miles,  and 
branch,  3  miles ;  Indianapolis  to  Terre  Haute  (old  Indianapolis  <fe  St. 
Louis,  72  miles);  East  St.  Louis  to  Terre  Haute,  Ind.,  and  branch 
(formerly  belonging  to  St.  Louis  Alton  &  Terre  Haute)  194  mUes;  total 
owned  directly,  834  miles. 

Leases  and  practically  owns— Clnolimati  Lafayette  &.  CWcago  (the 
entire  stock  ownedl,  Templeton,  Ind.,  to  Kankakee,  ni.,  56  miles; 
Cincinnati  <fe  Springfield  (leased  for  99  years — 55  per  cent  stock  owned), 
Ludlow  Grove  to  Dayton,  O.,  48  miles;  Cairo  Vlnccnnes  &  Chicago  (en- 
tire stock  owned),  Cairo  to  Tllton  and  branch,  267  miles,  Cincinnati 
Sandusky  &  Cleveland  (common  stock  owned),  Sandusky,  O.,  to  Day- 
ton, O.,  154  miles,  and  branch,  16  miles;  Columbus  Springfield  &,  Cincin- 
nati (stock  owned),  Columbus,  O..  to  Springfield,  45  miles;  White  Water 
BR.  (stock  owned),  Harrison,  Ind.,  to  Hagerstown,  Ind.,  62  miles.  Pro- 
prietary lines— Fairland  Franklin  &  Martinsville  Railroad  (entire  stock 
owned— no  debt),  Fairland,  Ind..  to  MartlnsvlUe,  38  miles;  Columbus 
Hope  &  Greenshurg  Railroad  (all  bonds  and  61  per  cent  stock  owned), 
Columbus  to  Greensburg,  Ind.,  26  miles;  other  lines,  entire  stock 
owned— no  debt,  12  miles.  Total  main  line  and  branches  on  which  earn- 
ings were  reported  Dec.  1, 1891,  1,558  miles. 

^Also  operates,  keeping  earnings  separately,  Cincinnati  Wabash  <fe 
Michigan  Railway  (entire  stock  owned),  Benton  Harbor,  Mich.,  to 
Rushvllle,  Ind.,  205  miles ;  Vernon  Greensburg  &  Eushville  Rail- 
road (all  bonds  and  70  per  cent  stock  owned).  North  Vernon,  Ind., 
to  Rushvllle,  45  miles ;  total  mileage  on  which  earnings  are  reported 
by  Cln.  Wab.  &  .Mich.,  250  miles;  also  the  Peoria  <fe  Eastern,  Hpring- 
fleld,  O.,  to  Pekin,  111.,  341  miles,  and  trackage  Pekln  to  Peoria,  111.,  9 
milee— total  Peoria  &  Eastern,  350  miles.  Also  the  Kankakee  &  Seneca 
Kallroad  (one-half  stock  and  bonds  owned) ,  Kankakee  to  Seneca,  111 
42  miles,  an<i  the  Mt.  Gilead  Short  Line,  2  miles.  Also  owns  Jointly 
Dayton  <fe  Union  RR.  (operated  separately),  47  miles;  trackage  lUinois 
Central  into  Chicago,  50  miles;  total  system,  including  trackage  and 
one  half  of  mileage  jointly  owned,  2,281  miles. 

Okoajsization,  £;tc.— The  Clevelana  (Dineinnoti  Chicago  <Jt  St  Louis 
BaUway  Company  1b  a  consolidation  of  the  Cincinnati  Indianapolis  St. 


Louis  &  Chicago  Railway  (Company,  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  Railway  Company  and  the  ludianapoli.-'  &  St.  Ix)ui8 
Railway  Company,  made  in  July,  1889.  It  is  one  of  the  so-called 
Vanderbllt  roads.  The  St.  Louis  Alton  &  Terre  Haute  main  line  and 
branch  was  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 

The  Cairn  Vincenues  <fc  (Chicago  is  operated  under  contract  dated  Octo- 
ber 30,  1889,  and  the  Peoria  &  Eastern  (part  of  old  Ohio  Indiana  4 
Western)  is  operated  under  a  fifty-year  lease.  The  Springfield  Division 
of  the  Ohio  Indiana  &  Western  is  owned  subject  to  a  purchase  money 
lien  of  $5,000,000,  which  is  not  a  promise  to  pay,  and  which  (though 
redeemable  at  will)  is  not  collectible  before  April,  1940 

In  1891  $4,000,000  of  4  per  cent  bonds  were  issued,  secured  by  a 
mortgage  on  the  Cincinnati  Wabash  &  Michigan,  which  see.  (Bee  V.  52, 
p.  718.) 

In  October,  1890,  it  was  voted  to  lease  the  Columbus  Springfield  & 
Cincinnati,  and  to  issue  $500,000  stock  with  wliich  to  acquire  ita 
$1,000,000  stock;  also  to  Issue  $1,250,000  of  4  per  cent  50-year  first 
mortgage  bonds  secured  on  that  road  to  take  up  the  outstanding  7s  and 
the  scrip ;  also  to  lease  the  Cincinnati  Sandusky  &  Cleveland,  and  to 
issue  $3,212,680  stock  to  take  up  the  Sandusky's  $4,015,750  of  common 
stock.  See  V.  51,  p.  457,  608.  There  are  $88,000  Col.  Spring.  &.  Cln.  7s 
still  outstanding,  for  which  $112,500  new  4s  were  reserved. 

Stock  and  Bonds.— The  consent  of  a  majority  interest  of  the  preferred 
stockholders  is  required  before  any  new  bonds  can  be  Issued  or  any 
lease  executed.  According  to  Ohio  statutes  company  should  have  priv- 
ilege of  retiring  preferred  stock  at  par  after  June  27, 1892. 

Dividends  on  preferred  stock  1 14  per  cent  quarterly  to  date.  Dividends 
on  common,  in  1890,  4  per  cent  (1  per  cent  being  extra  in  July),  In 
1891,  3  p.  c;  In  1892 ,  Jan.,  1>«  p.  c. 

Price  of  common  stock— In  1889  58'a  to  78%;  in  1890,  55380>4;  In 
1891,  56%'a74i3;  In  1892  to  March  18  Inclusive,  e9\'a7f,. 

Price  of  preferred  stock— In  1889.  96  to  103'i2;  in  1890,  86®101; 
in  1891,  90®98i2 ;  in  1892  to  March  18  inclusive,  95399. 

The  Cincinnati  Indianapolis  St.  Louis  «&  Chicago  4  per  cent  moi^^gago 
for  $10,000,000  (Central  Trust  Co.  and  Hervey  Bates,  trustees)  wiu  re- 
tire all  prior  bonds  as  they  fall  due.  The  sinking  fund  for  these  bonds 
is  1  per  cent  yearly  of  the  amount  of  outstanding  bonds ;  payments 
lapse  when  bonds  cannot  be  purchased  at  XO^H  and  interest. 

The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  consolidated  bonds  may  be  canceled  at  option  of  holders, 
and  the  bonds  so  stamped. 

Of  the  Indianapolis  &  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  &  J.;  series  " B,"  M.  &  8.;  series  "  C,"  M.  &  N.;  and  the  $500,000  six 
per  cents  are  owned  by  the  Pennsylvania  RR.  Co. 

"The  bonds  of  1889  on  the  Cairo  Vincennes  &  Chicago  are  oonds  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Co.,  but  are  secured  by  a  mort- 
gage made  by  the  Cali-o  Vincennes  &  Chicago  Company. 

Of  the  $10,000,000  St.  Louis  Division  bonds  of  1890  issued  to  the  St. 
Louis  Alton  &  Terre  Haute  in  payment  for  its  main  line,  bonds  for 
$7,000,000  are  reserved  to  retire  all  existing  liens  on  the  road,  and 
$250,000  bonds  are  held  in  a  siuking  fund  tor  the  issue,  bonds  to  be 
purchased  at  or  under  105  with  the  Income  therefrom— no  bonds  drawn. 
For  full  abstract  of  deed  of  trust  see  V.  52,  p.  42-45. 

OPERATIONS  AND  EARNINGS.- From  July  1,  1891,  to  Jan.  31,  1892 
(7  months),  gross  earnings  were  $8,357,598.  against  $7,963,709  in 
1890-91;  net,  .$2,525,150,  against  $2,377,434 ;  interest,  rentals,  etc., 
$1,498,406,  against  $1,512,574;  surplus,  $1,026,744,  against  $864,860. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  519, 
531,  showing  results  as  in  the  table  below : 

EARNINQg  AND  EXFENgBg, 

1889-90.  1890-91. 

Miles  operated 1,569  1,561 

'Earnings  from —                                                        $  £ 

Passengers 3,422,872  3,649,505 

Freight 8,318,865  8.337,130 

Mail,  express,  Ac 897,408  901,981 

Total 12,639,145  12,888,616 

Operating  expenses  and  taxes 8,739,182  9,187,211 

Net  earnings 3,899,963  3,701,405 

Rentals,  interest,  etc 323,162  328,761 

Total  net  income 4,223,125  4,030,166 

Deduct — 

Interest  on  bonds 1,788,257  2,123,303 

Rentals 936,585  476,188 

Interest  and  exchange 14,940  10,792 

Total 2,739,782  2,610,283 

Surplus  for  dividends 1,483,343  1,419,883 

Dividends 1,320,000  1,318,322 

Surplus 163,343  101,661 

*  The  earnings  and  operating  expenses  here  given  do  not  Include 
Peoria  &  Eastern  or  Cincinnati  Wabash  &  Michigan.) 
— (V.  52,  p.  428.498,  499,    534,  718.761;  V.  53,  p.  888;  500,1S1» 
3  5 1 ,  922 ;  V.  54,  p.  276,  444.) 
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RAILROADS. 


Por  explanation  of  column  headings,  &c.,  see  notes 
on  flrst  page  of  tables. 


Cleveland  rf  Marietta— l»t  mortgmge,  gold c&T 

Clem,  (t  Pi«.'i6.— Stock,  7  p.  c.  guar,  by  Penn.  Co 

Cousol.  sink,  fund  mort.  for  $.5,000,000,uotdr'u.c 

Gen.  mortg.j  gold  (guar.  Pa.  RR.)  series  A, c 

Constr'n  and  equlp'tlnc.l)ds.,8er."A"  )  8.f.,dr'n.c 
do  do  do    Ser."B"5     at  100. c 

Colorado  MidlandSee  At.  Top.  &  Santa  Fe  system. 

Columbia  <t  Oreenville — 1st  mortgage,  gold c* 

2d  mortgage o* 

OolumbiaNewb.  rfinwrens— l8tM,g.,fDr$12,000  p.m 

Cohimbus  (£  Cinn.  Mid. — l8tM.,ext.  at  4isp.c.guar. 
Debentures,  guaranteed 

Columbus  Jlockinf/  Vat.  d:  Toledo — Pref.  5  p.ct.  stock. 

Columbus  &  Hdckiua  Valley  let  mortgage c 

Col.  &  Toledo  l8t  M.  (Colmnbus  to  Walbridge)..c' 

2d  mortgage  (Columbus  to  Walbridge) 

Oliio  &  West  Va.  Istmort.  (Logan  to  Pomeroy)..c* 

Consol.  mortgage,  gold  (for  $14,.'500,000) c* 

Gen.  mort., gold, on  road  &  Hocking  Coal&  RR.Co.c 

Colum.  Shaw,  d  Hock.— Stocks.  ($2,0(50,000  Is  pref.). 

1st  mortgage  for  $5,000,000,  gold c* 

Equipm't  51,  g.,  sub.  to  call  after  '96,  ($1,000,000) 
Zanesville Term'l  Co.  Ist  m.  for  $500,000.  gold. c* 

Columbus  Sonlhem.— 1st  mtge.,  gold,  $12,500  p.m. 

Columbus  (£  Xenia — Stock,  8%  per  cent  rental 

Concord  di  Claremont  (N.  H.) — Ist  mortgage o 

Ooneord  <£  Montreal— Btod,  Class  I.  (B.  C.  &  M.  pf.) 
Stock,  Classes  II.  and  III.  (B.  C.  &M.  new  and  old) 

Stock,  (31a88  IV.  (Concord) 

Boat.  Con.  &  Mon.  cons.  mort.  ($582,400  are  6s). c 

Improvement  mortgage c 

•Consolidated  mortgage  for  $5,500,000 o* 


Miles 

of 
Road. 


97 


199 
199 


164 

164 

63 

71 


12X 
118 
118 
85 
325 
325 

iio 

110 

4 

88 

55 

71 


166 
166 
262 


Date 

of 
Bonds 


1887 

1867 
1891 
1873 
1873 

1881 
1881 
1887 
1884 
1890 

1867 
1875 
1880 
1880 
1881 
1884 

1890 
1891 
1890 


1874 


1873 
1881 
1890 


Size,  or 

Par 
Value. 


$1,000 
50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

"ioo 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1.000 
1,000 

"50 

500  &c. 

100 

100 

100 

200  &c. 

1,000 

1,000 


Amount 
Outstanding 


$600,000 

11,247,314 

1,698,000 

3,000,000 

I      897,000 

2,000,000 
1 ,000,000 

516,000 
2,000,000 

240,000 
2,000,000 
1.401,000 
2,500,000 

600,000 
1,584,000 
8,000,000 
1,618,000 
4,000,000 
3,430,000 

350,000 

4.50,000 
1,000,000 
1,786,200 

500,000 

800,000 
1,000,000 
3,000,000 
1,938,300 

500,000 
1,710,000 


IKTEKE8T  OR  DIVIDENDS. 


Rate  per    Wlien    Where  Payahl«,  and  by 
Cent.     Payable  WhOfo! 


6g. 
1% 

7 

iHsg. 
7 
7 

i«- 
6g. 
4I2 
413 

"7 

7 

7 

7 

5g. 

6g. 

J«- 
6g. 

5  g. 

.       ^«- 
Bee  rem. 

7 

3 

2 

3 

6&7 

6 

4 


F.  &  A. 
Q.-M, 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.    &  J. 


&  J. 

&  O. 
&  J. 
&  J. 
&   J. 


A.  &  O 
F.  &  A. 

M.  &  a. 

M.  &  N. 
M.  &  S. 
J.    &  D. 


J.  &  J. 
A.  &  O. 
J.   &   J. 


Q.-M. 
J.   &   J. 

M.  &  N. 
On  cl.  II 
M.  &  N. 
A.  &  O. 

J.  &  J. 
J.  &  D. 


N.  Y.,  John  Paton  &  Co. 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  4th  Nat.  Bank. 

do  do 

N.  Y.;  Bait.;  Columbia. 

N.  Y., Farmers' L.&T.Co. 

Bait.,  B.  &  O.  RB.  Co. 


N.Y. 


Atlantic  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Hatch  &  Foote. 

do  do 

See  Hatch  &  Foote. 


Columbus,  O.,  Treasurer 

Bost.,  Treasurer's  ofBce. 

Concord,  Co.'s  office. 


Concord,  Co.'s  office 
B'ston,  Faneuil  Hall  B'k 

do  do 

Boston  Safe  D.  &  Tr.Co. 


So»(rfs— Princi- 
pal,When  Due. 
Stocks— Jjast 
Dividend. 


Aug.  1,  1937 
Mar.  1,  1892 
Nov.  1,  1900 
Jan.  1,  1942 
Jan.  1,  1913 
Jan.  1,  1934 

Jan.  1,  1916 
Apr.  1,  1923 
Jan.,  1937 
Jan.  1,  1939 
Jan.  1,  1895 


Oct.  1,  1897 
Aug.,  1905 
Sept.,  1900 
May  1,  1910 
Sept  1,  1931 
June  1,  1904 


Jan. 
April 
July 

Mar. 
Jan. 
Nov. 
Dec, 
Nov. 
Apr. 
Jan. 
June 


1,  1940 
1,  1916 
1,  1940 


10,  1892 
1,  1894 
1,  1891 

,,  1891 
1,   1891 
1,  1893 
1,  1911 
1,  1920 


Cleveland  Lioraln  ic  'Wlieellng.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  158  miles,  and  branch  to  Bcllaire,  O.,  6  miles.  The  Cleve- 
land Tiiacarawas  Valley  cfe  Wheeling  was  sold  in  February,  1883,  and 
rei»rgauized  as  Cleveland  Lorain  &  Wheeling.  Common  stock  is  $1 ,000,- 
000,  and  preferred  .$4,600,000,  par  $100.  Lake  Shore  &  Michigan 
Southern  owns  $169,100  common  and  $774,400  preferred.  There  are 
also  $150,000  Cleveland  Lorain  &  Wheeling  first  mortgage  6  per  cent 

bonds  (interest  J.  &  J.),  due  July,   1895,  and car  trusts.    In 

1891  gross  earnings  were  $1,332,534;  net,  $350,578,  against  $347,925 
in  1890.  Dividends  on  preferred  stock  in  1887,  3  per  cent ;  in  1888, 
2  per  cent ;  In  1889,  2  per  cent.    (V.  52,  p.  830.) 

Cleveland  &  ITtaUoulng  Valley.— Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  0.,  to  New  Lisbon,  O.,  and  branches,  44 
miles ;  total  operated,  125  miles.  Leased  to  the  New  York  Penn.  &  Ohio 
tUl  1982 ;  the  rental  is  $502,180  per  year.  Of  the  bonds  of  1888  (trus- 
tee of  mortgage  Central  Trust  Company)  $1,141,000  were  reserved  to 
retire  prior  bonds  in  1893  and  1895.  Stock  is  $2,759,200  (par  $50),  and 
dividends  of  about  11 13  per  cent  per  annum  are  paid  quarterly. 

Cleveland  &  Marietta.— Owns  from  Marietta,  O.,  to  Caua' 
Dover,  and  branch,  97  miles,  and  8  miles,  Valley  Junction  to  Caua' 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May 
1886,  and  reorganized.  Stock,  $$2,000,000— par  $100;  car  trusts,  June 
30,  1890,  $125,396.  Fi-om  Jidy  1  to  Nov.  30,  1891  (5  months),  gross 
earnings  were  $147,086,  against  $162,152  m  1890 ;  net,  S3t.261,  against 
$39,115.  In  1890-91  gi'oss  $362,594,  net  $90,405.  In  1*89-90  gross 
$280,510 ;  net  $59,209.    A.  T.  Wikoff,  President,  Cambridge,  O. 

Cleveland  ^k  Pittsburg.— ('Sec  Map  Pennsytvania  Uailroad.) 
Cleveland,  O.,  to  Rochester.  Pa.,  124  miles;  branches— Bayard,  O.,  to  new 
Philadelphia,  31  miles;  Yellow  Creek  to  Bellaire,  43  m.;  trackage,  Roch- 
ester to  Pittsburg  (Pittsburg  Fort  Wayne  &  Chicago),  26  miles;  total 
operated,  224  miles.  The  property  was  leased  for  999  years  fi'om  De- 
cember 1,  1871,  to  Pennsylvania  Raih-oad  Company,  and  lease  trans- 
ferred to  Pennsylvania  Company  May  1, 1872.  Rental,  7  per  cent  on 
existing  capital  (10  per  cent  on  the  old)  and  $10,000  per  year  for  com- 
pany expenses,  the  lessees  assuming  all  liabilities.  In  1891  the  general 
mortgage  for  $10,000,000  was  authorized,  the  bonds  being  guaranteed 
principal  and  interest  (endorsed)  by  the  Pennsylvania  RaUroad.  There 
18  a  sinking  fund,  but  none  of  this  issue  can  be  called  for  payment. 
See  V.  53,  p.  639,  754,  and  V.  54,  p.  206. 

For  the  year  1891  the  gross  receipts  were  $3,434,252.  In  1890  the 
deficit  to  lessee  was  $2,517,  against  a  deficit  of  $229,740  in  1889 
—(V.  52,  p.  80;  V.  53,  p.  639,  754;  V.   54,  p.  78,  202,  203,  206.) 

Colorado  Midland.— See  Atchisos  Topeka  &  Santa  Fe  System- 

Columbia  &  Greenville  (S.  C.)— (See  Map  of  Richmond  di  Wes' 
Point  Terminal.)— The  company  owns  from  Coluinbia  to  GreenviUe- 
fi.  C,  143  miles;  branches  to  Abbeville  and  Anderson,  21  miles ;  total- 
164  miles.  Also  owns  Laurens  Railroad,  31  miles,  and  leases  Blue 
Bidge  Railroad,  32  miles,  and  Spartanburg  Union  &  Columbia  Railroad, 
69  miles.  Total  operated,  296  miles.  The  Greenville  &  Columbia  road 
■was  sold  in  foreclosure  April  15, 1880,  and  reorg.aiiization  was  made 
under  this  name.  Preferred  stock,  $1,000,000;  common  stock,  $1,000  • 
000 ;  par  of  shares,  $100.  Due  Rich.  &  Danv.  June  30,  1891,  $492  604 
All  the  common  stock  is  pledged  by  the  Richmond  &  West  Point  Ter- 
minal Comp,any,  under  its  collateral  trust  of  1887,  and  in  May,  1886 
the  road  was  leased  to  the  Richmond  &  Danville  Railroad  Company 

From  July  1  to  Sept.  30,  1891  (3  months),  gross  earnings  were 
$172,.519,  against  $198,463  in  1890;  net,  $30,047,  against  $4l996 

In  year  ending  Juno  30, 1891,  gi'oss  earnings,  $875,484;  net,  $249,538; 
defleit  under  charges,  $29,411.     (V.  53,  p.  844.) 

Columbia  Newberry  &  I>auren8.—0wns  from  Columbia  8  C 
to  Dover  Junction,  near  Clinton,   S.   C,  63  miles.    Leased  from  Aug 
1, 1890,  to  the  receiver  of  the  South  Carolina  Railway.    Rental  $3  993 
monthly.   Stock  authorized,  $2,000,000;  outstanding,  $500,000;  par  $25 

Columbus  &  Cincinnati  Midland.— Owns  Columbus,  O  to 
Midland  City,  O.,  71  miles.  Opened  in  November,  1884.  Affords  the 
Baltimore  &  Ohio  a  direct  route  between  Pittsburg  and  Cincinnati 
Stock,  common,  $2,000,000  ;  preferred  (non-voting),  $1,000,000  Iii 
January,  1890,  leased  for  999  years  to  Central  Ohio,  by  which  assigned 
to  B.iltimore  &  Ohio.  See  V.  51,  p.  718.  The  Baltimore  &  Ohio  a.ssumes 
the  Central  Ohio's  guarantee  of  principal  and  interest  of  the  bonds  and 
owns  all  the  common  stock.    It  also  assumes  the  Centi-al  Ohio's  guaran- 


earnings  in  1890,  .$350,164;   net,  $101,812;  interest,  $100,800:  sur- 
plus, $1,012.-(V.  49,  p.  579,  016,  (553,  690;  V.  51,  p.  718  ) 

CoIumbUN  Hocking  Valley  &  Toledo.- (6'ee  lfa».)— Owns 
mam  line  from  Ponieroy,  p.,  to  Walbridge,  O.,  250  miles,  with  trackage 
(Northwest  (3hio)  Walbridge  to  Toledo,  0  miles;  branches— Logan  to 
Athens,  26 miles;  Logan  to  New  Straitsville,  13  miles;  Monday  Creek 
Junction  to  Nelson ville,  17  miles ;  others,  15  miles ;  total,  327  miles 

T-his  w'as  a  consolidation  in  July,  1881,  of  the  Columbus  &  Hocking 
Valley,  Columlnis  &  Toledo  and  Ohio  &  West  Virginia.  I'he  coninanv's 
guaranty  of  interest  on  the  Toledo  &  Ohio  Central  1st  mortgage  was 
claimed  to  be  void  m  September,  1891,  by  public  notice  to  the  T.  &  O 
C.    See  V.  53,  p.  436. 

Suitia  in  progress  to  recover  the  proceeds  of  saleof  $6,200,000  consoli- 
dated 5s,  clauned  to  have  been  wrongfully  diverted  from  the  treasury 

Of  the  consolidated  mortgage  $6,500,000  was  reserved  to  meet  tiie 
prior  hens;  the"  Hocking  Coal  .Si  RaUroad"  Joined  In  making  these 


bonds.  The  Central  Trust  Company  of  New  York  Is  trustee.  The  gen- 
eral mortgage  of  1884  covers  the  road,  and  is  also  a  mortgage  on  the 
coal  property  of  the  "  Hocking  Coal  &  Railroad  Company,"  whose  stock 
is  owned  by  the  Columbus  Hocking  Valley  &  Toledo. 

Company  owns  equipment  costing  over  $4,000,000;  oar  trusta  out, 
$568,536,  due  1892  to  1897— interest  6  and  7  per  cent. 

In  December,  1891,  $2,500,000  preferred  5  per  cent  stock,  non-cumu- 
lative, was  authorized,  $2,000,000  being  sold  to  old  stoekholdera  at 
50,  proceeds  to  pay  $777,000  bonds  due  January  1,  1892,  and  some 
other  obligations,  leaving  $500,000  of  the  stock  in  the  treasury.  This 
would  makes  all  fixed  charges  lor  1892  about  $1,023,000.  The  pre 
ferred  stock  is  redeemable  at  the  option  of  the  company  at  par  at  any 
time  after  three  years  from  its  date  of  issue.  See  application  to  N.  Y. 
Stock  Exchange  in  full  in  V.  54,  p.  446. 

Dividends  on  common  stock  since  1881:  In  1883,  2i3per  cent;  in 
1885,  13%  in  stock;  none  since.    Common,  $11,696,300;  par  $100. 

Price  of  com.  stock— In  1885, 18-a)43;  in  1886,  26''8»45i2;  in  1887, 15® 
39%;  in  1888,  17®363i ;  in  1889,  ll®28i4;  in  1890,  18J2®32%;  ia 
1891,  220)3434;  in  1892,  to  March  18  inclusive,  29i2®33%. 

From  January  1  to  January  31,  1892  (1  mouth),  gross  earnings  were 
$247,599,  against  $209,298  in  1891;  net,  100,939,   against  $78,022. 

PreUmtnary  statement  for  1891  wasiuCiiKoxicLEV.  54,  p.  342,  show- 
ing approximate  figures  for  that  year  as  below : 

INCOME  ACCOUNT. 

1888.  1889.  1890.  1891 

Receipts—                                  $  $  $  $ 

Gross  earnings 2,875,515  2,496,319  3,056,752  3,286,827 

Netearmngs. 1,221,853  1,007,692  1,308,200  1,438,829 

MisceUaneous 28,579  28,335  32,147  10,000 

Total  receipts 1,250,432  1,036,027    1,340,347    1,448,829 

_7)ij?/)  )f7*  ^pifx  mxt  s-^~  * 

Int.  oubouda&oarti-ust..      984,020  997,820       977,420       977,420  ( 

Interest  on  floating  debt..       23,758  12,950         38,205        160,850  • 

Int.  to  Pa.  RR.  on  lease...       24,086  24,658         24,490         24,525 

Miscellaneous 3,118        

Total  disbursements...  1,034,982    1,035,428    1,040,115    1,062,795 
Balance 8r.215,451    sr.  599    sr.*300,232    .sr.386,034 

*  Of  this  amount  $117,211  was  spent  for  additions,  improvemcBts, 
&c.,  and  $174,635  for  equipment,  leaving  a  surjilus  of  $8,385. 

t  Includes  car  trust  interest. 
—(V.  51,  p.  303 ;  V.  52,  p.  40,  120.    V.  53,  p.  436,  568,  712,  754;  V.  54, 
p.  242,  444,  446.) 

Columbus  SUaAvnee  dc  Hocking.— Line  of  road,  Columbus 
O.,  easterly  to  Zanesville  and  southerly  to  Glouster,  Shawnee 
and  Shawnee  Junction,  with  br.anches;  total,  161  miles,  of  which 
110  miles  are  owned  and  51  miles  leased.  This  comnanv  was  formed 
in  November,  1889,  by  consolidation  of  the  Columbua  &  Eastern 
(foreclosed  in  1888)  and  the  Shawnee  &  Muskingum  River  Railroad. 
The  mortgage  (trustee.  Metropolitan  Trust  Company)  is  for  $5,000,000, 
of  which  $1,500,000  is  reserved  for  extensions  and  may  be  issued  at 

f  30,000  per  mile  of  road  completed  and  equipped.  Stock  authorized, 
6,000,000  (half  preferred);  outstanding,  $4,000,000.  The  equipment 
bonds  are  a  flrst  lien  on  equipment,  a  second  lien  on  the  road,  and  cover 
$210,000  of  the  company's  flrst  mortgage  58,  which  can  only  be  sold 
for  new  equipment  to  be  made  subject  to  the  equipment  bonds  The 
Z.anesville  Terminal  Railway  is  leased  for  99  years,  and  its  bonds  guar- 
anteed as  to  interest.  The  companies  using  the  Terminal's  property 
pay  $2  00  per  loaded  car.  In  March,  1892,  it  waa  reported  that  a  line 
wdiUd  be  Imilt  to  Sandusky  in  the  interest  of  the  Col.  Shawnee  &  Hock- 
ing.    (See  V.  54,  p.  486.) 

In  year  1891  gross,  $620,799;  net,  $212,051.    In  1890,  gross,  $315,- 
071;  net,  $112,091.-(V.51,p.493;  V.  52,  p.  80;  V.  53,  p.  604;  V,  54,  p.  • 
486.) 

Columbus  Soutliern. —Completed  in  1890  from  Columbus,  Ga.,on 
Central  of  Georgia  Railroad,  to  Albany,  Ga.,  on  Savannah  Florida  & 
Western.  88  miles.  Stock,  common,  .$880,000;  preferred,  $440,000. 
Operated  by  Georgia  Midland  A  Gulf.    President,  W.  B.  Lowe. 

Columbus  Springfield  &  Cincinnati.— See  Cleveland  Cin- 
ciNNATi  Chicago  &  St.  Louis. 

Columbus  &  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Loins,  which  jiays  8  per  cent  on  stock. 
"The  lease  is  guaranteed  by  the  Pennsylvania  Railroad  Company,  "rho 
Columbus  &  Xenia  p.iys  %'^  per  cent  dividend  per  annum,  2I5  per  cent 
March  10  and  September  10  and  2  per  cent  June  10  and  December  10 

Concord  Sc  Montreal.- Owns  from  Nashua,  N.  H.,  via  Concord, 
to  Woodsvillo  (near  Wells  River  Junction),  128  miles;  WoodsvlUe  to 
Groveton  Junction,  53  mUes ;  Wingroad  to  Mt.  Washington,  20  miles ; 
Hookset  branch,  3  miles ;  total  owned,  204  miles.  Leases  Concord  *fe 
Portsmouth  RR..  Manchester  to  Portsmouth.  N.  H.,  41  miles,  and  branch 
to  Suncook,  7  miles;  SunoookValley  RR.,  18  miles;  SuncookVaUeyEx- 
teusion,  4  miles;  Pemigewasset  Valley  RR.,  Pl.vmoutli  to  North  Wood- 
stock, N.  H.,  21  miles ;  Manchester  A  North  Weare  RB.,  1 9  miles;  Nashua 
Acton  &  Boston  RR.,  Nashua  to  Concord,  24  miles;  total  leased,  136 
miles.  Operates  lines  to  Belmont,  Jefl'eraon,  Altoa  Bay,  etc.,  50  miles; 
I2  interest  Ib  Man.  ti,  Keene  RR.,  30  miles.    Total  operated,  425  miles. 
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[Vou  LIV. 


Snbaertbera  will  confer  a  great  favor  by  glTlns  Immediate  notice  of  anjr  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  dec,  see  notes 
on  first  page  of  tables. 


Conn.  A  Patsum.—Pret  stock,  5-6  p.  c.rcn'l,99yrs.c* 

Ist  mortgage  (White  Riv.  June,  to  Canada  line)  o* 

Massawippi  st'k,  guar.same  div.  as  Conn.  &  Pass. 

Kewport  &  KicUtord  lat  mort.  guar,  by  C.  &  P.c* 

Concord  <t  J'«;/s.— Stock, 7  p.c.  rnU,  99 yrs.  Conc'd. . 

Ommectieut  7iirf>-— Stock  ($2,670,000  authorized).. 

Connecting  (rhila.)— lat  mortgage,  endorsed c 

Coming  Ooicanesqiie tt  Antri7n—ueb.,  d'n  at  100.. C 

Coshocton  <£  Southern — 1st  mortgage 

Oretton  A  Clearfield  Co.  AN.  Y.  Short  Route— lat  M 
ihiinberland  <£  Fenn»vlvania —  Istmort.  gold,  guar 
Cumberland  Valley— stock  ($484,900  is  preferred) 
Ist  and  2d  morts.,  (2d  $109,500 due  April,  1908). 
Banbury  A  Nor.— Stock,  5  p.  c.  gu.  99  yrs.  Hous.RR. 

2d  mortgage,  now  Ist c* 

ConBOlldated  mortgage  ($100,000  are  6s) o* 

General  mortgage o* 

J>anville  A  East  I'enn.— lat  M.,  $25,000  p.  m.,  gold. 

Danville  A  )Fe«te)m— Ist  mortgage,  gold,  giiar c 

Dayton  <«3fi<-*.— Com. stock  (Sia p.c.  iuar.C.H.&D.) 

Preferred  stock  (8  per  cent  guar.  C.  H.  &  D.) 

Consol.  mort.,  guar,  princ'l  &  Int.  by  C.  H.  cSt  D.c 

Toledo  Depot,  2d  mortgage c 

Dayton  A  Union — Istmort.,  sink,  fund  (notdrawn)c 

Income  mortgage  bonds,  sinking  fund r 

Dayton  A  Western— lat  M.,  guar.  L.  M.  and  C.  &  X.c 

Dec.Chesap.  A  New  Ori.— Ist  M.,  $20,000  p.  m.,g.c* 

Driaware— Stock— 6  p.  c.  guar,  till  1898,  P.W.&B.... 

Mortgage  bonds,  convertible,  guar.,  P.  W.  &  Be* 

Bond  to  Phil.  Wilm.  &  Bait 


Itliles 
of 

Date 
of 

Size,  or 
Par 

Amount 

Road. 

Bonds 

Value. 

100 

$2,500,000 

il6 

1873 

100  &c. 

1,500,000 

37 

100 

400,000 

22 

1881 

1,000 

350,000 

47 

100 

350,000 

80 

100 

2,580,000 

7 

isei 

1,000 

991,000 

85 

1883 

1,000 

1,070,000 

30 

1887 

600,000 

31 

1884 

500  &c. 

750,000 

57 

1891 

1,000 

1,000,000 



50 

1,777,850 

52 

.... 

500  &e. 

270,500 

37 

.... 

50 

600,000 

36 

1872 

100  Ac. 

200,000 

36 

1880 

1,000 

300,000 

36 

1883 

100 

150,000 

1891 

1,000 

(») 

.... 

1891 

100 

500,000 



50 

2,403,243 



1871 

50 

1,211,250 

142 

1881 

1,000 

2,675,000 

1864 

53,000 

32 

1879 

1,000 

225,000 

32 

1879 

1,000 

90,000 

37 

1864 

1,000 

495,000 

1889 

1,000 

(») 

ioo 

25 

2,131,832 

85 

1875 

500  &c. 

597,500 

1891 

500,000 

INTEREST  OR  DIVIDENDS. 


ate  Per 

When 

Cent 

Payable 

2>9 

F.  &  A. 

7 

A.  &.  O. 

2'a 

P.  &  A. 

5 

J.   &  J. 

31a 

J.   &   J. 

2 

Q.-J. 

6 

M.  &   S. 

6 

M.  &  N. 

5 

J.    &   J. 

6 

M.  &  N. 

5  g. 

M.  &  N. 

2 

Q.-J. 

8 

A.  4  O. 

2>3 

F.  &  A. 

7 

J.    A   J. 

5*6 

J.   &   J. 

5 

A.  &  O. 

5  g. 

J.   &   J. 

5  g. 

A.  &  O. 

1« 

A.  &  O. 

2 

Q.-J. 

5 

J.    &   J 

7 

M.  &   S. 

7 

J.   &  D. 

6 

J.   <fe  D. 

6&7 

J    &   J. 

6  g. 

J.   &   J. 

3 

J.   &   J. 

6 

J.   &   J. 

4ifl 

Whom. 


Bonds — Prinol- 

pal, When  Due. 

Stocks— IjA&t 

Dividend. 


Boston,  S.  Dep.  &  Tr.  Co. 

do  do 

do  do 

do  do 

Bost.&Manchester,  N.H 

Springfleld,  Mass. 

Phila.,  Pcnn.  RR.  Office. 

PUila.,  FideUty  Trust. 

Boston,  Intem'l  Tr.  Co. 

N.  Y.,  Morton,  Bliss. 
N.  Y.,Consol.  Coal  Office. 
Phlla. ,  T.  A.  Blddle  &  Co. 

do  do 

Bridgeport,  Hous.  KR. 

do      do 

do      do 

do      do 

New  York  Agency. 

N.Y.,  Richmond  &  Dan. 

Cincinnati. 

do 

N.Y.,  Kessler  &  Co.;  Cin. 

do  do 

N.Y.,  Am.  Exch.Nat.Bk. 


N.  Y.,  Bank  of  America. 


Dover,  Co.'s  Office. 

PhU.,  Fid.  I.T.  &  S.D.Co. 

Dover,  Co.'s  Office. 


Feb.  1,  1892 
Apr.  1,  1893 
Feb.  1,  1892 
Jan.  1,  19H 
Jan.  1,  1892 
Apr.  1,  1892 
1900-'l-'2-'3-'4 
May   1,  1898 

1917 
May  1,  1904 
May  1,  1921 
Jan.  1,  1892 
Apr.  1,1904-8 
Feb.  15,  1892 
July  1,  1892 
July  1,  1920 
Apr.  1,  1925 
July  1,  1921 
Dot.  1,  1936 
Apr.  1,  1892 
Jan.  7,  1892 
Jan.  1,  19H 
Mch.  1,  1894 
Dec.   1,  1909 

After  1910 
Jan.   1,  1905 
July  1,  1921 

Jan.,  1892 
July  1,  1895 
July  1,  1931 


The  CJoncord  and  the  Boston  Concord  &  Montreal  railroads  were  con- 
BOlidated  In  September,  1889,  fonning  this  company.  Tlie  Boston  Con- 
cord &  Montreal  preferred  (Class  I)  is  entitled  to  6  per  cent  yearly;  the 
Boston  Concord  &  Montreal  new  stock  (Class  II,  of  which  there  is 
$540,400),  and  old  stock  (Class  III,  amounting  to  $459,600)  are  entitled 
to  not  exceeding  6  per  cent  yearly  out  of  any  saving  wliich  may  result 
from  the  refunding  of  the  present  funded  and  floating  debt  of  tlio  Boston 
Concord  &  Montreal.  The  Concord  stock  (Class  IV)  will  receive  such 
dividends  as  may  be  declared  after  providing  for  tlic  dividends  on  Class  I. 
The  consolidated  mortgage  was  autliorized  in  February,  1890,  to  fund 
thefloating  debt  (amounting  to  $1,027,700  June  30,  1890),  to  provide 
for  retirement  of  prior  bonds  when  due,  and  for  improvements.  The 
Manchester  <fe  Lawrence  has  instituted  suit  to  recover  $1,000,(X>0 
claimed  to  be  due  from  tlie  Concord  Railroad. 

In  1891  the  New  Hampshire  Legislature  authorized  $3,000,000  stock 
for  extensions,  improvements,  etc.,  and  in  October  $1,200,000  of  this 
was  authorized  by  vote  of  the  stockholders  to  be  issued. 

Dividends— In  1890,  on  class  I.  and  class  IV.,  6  percent;  in  1891, 
6;  a  first  div.,  2  per  cent,  was  paid  on  Class  II.  Dec,  1891. 

Report  for  1890-91  was  in  V.  53,  p.  602.  For  fiscal  year  ending 
June  30,  1891,  gross  earnings  $2,471,698;  not,  $665,052;  fixed 
ohargOB,  $314,171 ;  dividends,  $228,000 ;  balance,  surplus,  $122,881,  of 
which  $117,437  was  spent  for  betterments.  (V.  50,  p.  313,  422;  V. 
61,  p.  568;  V.  52,  p.  349;  V.  53,  p.  602,  793). 

Concord  dc  Claremont  (N.  H.).— Owns  from  Concord  to  Clare- 
mont,  N.  H.,  56  miles;  branch,  Contoocookville  to  Hillsborough,  N.  H., 
15  miles;  leases— Peterboro  &  Hillsboro  Railroad,  18  miles;  total  oper- 
ated, 89  miles.  Controlled  by  Boston  &  Maine,  which,  with  the  Boston 
&.  LoweU,  guarantees  interest  on  the  bonds  under  lease  of  Northern  RR. 
Stock,  $412,100. 

Concord  dc  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  40ia  miles,  and  branch  to  Suncook,  7  miles.  The 
road  was  sold  to  first  mortgage  bondholders  in  1857,  and  leased  to  Con- 
cord Railroad  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year, 
which  gives  7  per  cent  a  year  to  present  stockholders. 

Connecticut  dc  Passnnipslc.— Owns  from  White  River  Junction, 
Vt.,  to  Canada  Line,  110  mUos;  leases,  Massawippi  Valley  and  branch 
(Canada),  37  miles ;  total  operated,  147  miles.  Under  the  lease  of  Mas- 
sawippi Railroad  the  stock  of  that  company  is  to  receive  same  dividends 
as  are  paid  on  tlie  stock  of  the  lessee.  The  lessee  holds  $400,000  Ma.s- 
Bawippi  stock  not  included  in  the  amount  outstanding.  From  January 
1, 1887,  this  road  was  leased  to  the  Boston  &  Lowell  for  99  years  on  a 
basis  to  pay  Connecticut  &  Passumpsic  stock  5  per  cent  per  annum  for 
ten  years  and  6  per  cent  thereafter.  In  October,  1887,  the  Boston  & 
Lowell,  carrying  this  road,  was  leased  to  Boston  &  Maine. 

Dividends  since  1880— In  1881,  5  per  cent;  in  1882  and  1883,6;  In 
1884,  512;  in  1885  and  since  at  rate  of  5  yearly. 

Connecticut  River.— Owns  from  Springfleld,  Mass.,  to  Keene,  N. 
H.,  75  miles;  branches,  5  miles;  total,  80  miles.  Consolidated  with 
Ashuelot  Railroad  in  February,  1890.  In  February,  1892,  tlie  direct- 
ors voted  to  increase  the  capital  stock  from  $2,670,000  to  $5,000,000 
for  double-track,  etc.— V.  54,  p.  287.    In  year  ending  June  30,  1891, 

fross  earnings  were  $1,120,644;  net  income  over  rentals,  interest,  &c., 
236,400,  against  $206,400  in  1889-90.  Dividends  since  1876  have 
been  at  the  rate  of  2  per  cent  quarterly.  Notes  payable  outstanding 
June  30,  1891,  $509,200.  For  six  months  ending  December  31,  1891, 
gross  earnings,  $598,549,  against  $004,368  in  1890;  net,  $256,529 
against  $249,011 ;  surplus  over  fixed  charges,  $220,670,  against  $214.' 
821.     (V.  52,  p.  239,  718;  V.  53,  p.  187,  367,  674;  V.  54,  p.  202,  287.") 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  to 
Frankford  Junction,  Pa.,  7  miles;  total  mileage  including  2d,  3d,  4th 
tracks  and  sidings,  42  miles.  Leased  to  Philadelphia  &  Trenton  for 
999  years,  and  with  that  road  operated  by  Pennsylvania  Railroad. 
Bental  $139,993,  which  pays  6  per  cent  on  $1,277,700  capital  stock 
(par  $50)— owned  by  Pennsylvama  Railroad. 

Corning  Conranesque  ic  Antrim,— Owns  from  Coming, N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch  to  Harrison  VaUey,  Pa.,  32  miles; 
total,  85  miles.  Consolidation  of  several  roads  in  1873-74.  Leased  to 
and  operated  by  the  Fall  Brook  Coal  Company,  together  with  7  miles 
owned.    Rental,  $150,000,  equal  to  6  per  cent  on  common  stock  and  12 

Seroenton  preferred  stock ;  dividends  paid  quarterly,  March  31,  &o 
took— common,  $1,500,000,  and  preferred,  $500,000,  par  $50.  The 
•oal  line  of  Philadelphia  &  Reading  and  New  York  Central  is  over  the 
ro»(l  of  this  company,  which  Jointly  with  said  companies  guarantees  the 
bonds  of  the  Pine  Creek  RaUroad  Company. 

m.-fe,  y"""  coding  June  30,  1891,  gross  earnings  were  $723,285 ;  net, 
8193,209 ;  surplus  to  lessee,  $33,247.  George  J.  Magee,  President. 
Ooming,  N.  Y.    (V.  52,  p.  427 ;  V.  53,  p.  668 ;  V.  54,  p.  i6Q.) 

Coshocton  dc  Southern.— Owns  Coshocton,  O.,  to  Zanesvllle, 
about  30  miles;  completed  in  June,  1889.  Operated  by  Cleveland  & 
9?S„  £,  under  a  verbal  agreement.  Stock  $600,000.  Net  income  in 
1889-90,  .$10,880;  interest,  Ac,  $27,671;  deficit,  $16,791.  President, 
J.  W.  Cassingham,  Boston,  Mass. 

Covington  dc  Klacon.- See  Macon  &  Northern. 

Cresson  dc  Clearfield  County  A:  New  York  Short  Route- 
Owns  from  Cresson,  Pa.,  to  Irvona,  Pa.,  27  miles,  and  branch  to  Rich- 
land Mines,  2  miles.  Stock,  $1,000,000;  par,  $50.  In  1890-91  gross 
•amlngs  were  $119,684;  net,  $59,427;  surplus  above  Interest,  $147427. 


I  Cumberland  &  PennHylvanla.^Owns  from  Cumberland,  Md.» 
j  to  Piedmont.  Md,.  and  sevs^ral  branches,  57  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Company.  The  new  first  mortgage  bonds 
were  issued  to  refund  bonds  maturing.  They  are  guaranteed  (endorsed) 
by  the  Consolidation  Coal  Company— which  see.  See  V  52,  p.  390. 
Stock,  $1,500,000;  par,  $100.     (V.  52,  p.  390.) 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  lea.ses— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dillsburg  &  Mechanicsburg  Railroad,  9  miles; 
Southern  Pennsylvania  Railroad,  21  miles;  controls  Mont  Alto  Railroad, 
18  miles,  but  accounts  are  kept  separate;  total  controlled  and  operated, 
165  miles.  The  stocli  Is  $1,292,950  common,  $241,900  first  preferred 
and  $243,000  second  preferred,  $975,800  common  and  $237,200  pre- 
ferred being  owned  by  Pennsylvania  Railroad  Company.  I.,arge  advances 
have  been  made  to  branch  roads.  The  Southern  Pennsylvania  Is  leased 
for  net  earnings;  no  Interest  paid  on  bonds  since  March,  1875. 

Dividends:  In  1880  to  1884, 10  per  cent  yearly;  from  1885,  to  Jan., 
1892,  both  Inclusive,  at  rate  of  8  per  cent  yearly. 

In  1891  gross  earnings  on  the  main  line  were  $863,298;  net,  $189,108; 
surplus  over  fixed  charges,  $155,553,  against  $219,989  In  1890. 

Danbury  dc  Norwralk.^Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26i^  miles ;  branches  to  Ridgefleld  and 
Hawleyville,  together,  10  miles ;  total  operated,  36ia  miles.  Leased  to 
the  Ilousatonic  for  99  years  from  October,  1886,  the  lessee  to  pay  Inter- 
est and  5  per  cent  per  annum  on  stock. 

Danville  &.  Western.— Owns  from  Danville,  Va.,  to  Patrick  Court 
House,  Va.,  70  miles,  narrow  gauge.  Successor  to  the  DanvUle  &  New 
River,  sold  in  foreclosure  in  August,  1889,  and  purchased  in  Interest  of 
Richmond  &  Danville,  which  guarantees  principal  and  interest  of  the 
bonds,  $552,000  of  which  it  owns.    Stock  is  $368,600,  par  $100. 

Dayton  dc  Michigan.- Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  Deshler  to  Findlay,  11  miles.  Leased  May  1,  1863,  in  perpe- 
tuity to  Cincinnati  Hamilton  &  Dayton.  Lease  amended  January  23, 
1870.  The  rental  Is  the  interest  and  sinking  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  313  per  cent  on  .$2,396,750  common.  Profit 
to  lessee  in  1885-6,  $215,219 ;  In  1886-7,  $276,562 ;  in  1887-8,  $363,933; 
in  1888-9,  $348,068 ;  in  1889-90,  $379,494.  Gross  earnings  in  1889-90, 
$1,591,123;  net,  $692,291;  surplus  over  interest,  $554,834.  Due 
lessees  for  advances,  March  31, 1890,  $758,405. 

Dayton  &  Union.— Owns  from  Dodson,  O.,  to  Union  City,  Ind.. 
32  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47  miles. 
Operated  by  Cleveland  Cincinnati  Chicago  &  St.  Louis,  which,  jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  capital  stock.  AU 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  the  redemption 
of  bonds  at  not  above  100.  Capital  stock  $86,300 ;  par,  $50.  In  year 
ending  June  30, 1890,  gross  earnings,  $156,119 ;  net,  $52,559 ;  surplus 
over  cliarges,  $16,954. 

Dayton  dc  Western,— Owns  from  Dayton,  O.,  to  State  line,  Ind., 
37  mfles,  and  leases  4  miles  to  Riclimond,  Ind.  Leased  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  Pittsburg  CJincinnatl  Chicago  & 
St.  Louis.  The  lessees.  Little  Miami  and  Pittsbm-g  Cincinnati  S.  St. 
Louis,  are  virtual  owners  and  are  answerable  for  all  obligations.  Of 
above  bonds  $32,000  are  76. 

Decatur  Chesapeake  tc  Tiew  Orleans.— Projected  from  Deca- 
tur. Ala.,  to  Gallatin  or  Nashville,  Tenn.,  of  which  34  miles  from  Ala- 
bama State  line  northward  are  completed.  Was  under  construction  from 
Decatur,  Ala.,  to  Shelbyville,  Tenn.,  125  miles.  In  December,  1890, 
W.  L.  Frierson,  of  Shelbyville,  was  appointed  receiver,  and  In  January, 
1891,  tlie  road  was  ordered  sold.  Sale  which  was  to  take  place  Aug. 
10,  1891.  haslioen  indefinitely  postponed,  and  a  new  management  has 
taken  possession,  with  Nelson  CroiuwoU  as  President.  A  compromise 
with  the  creditors  was  proposetl  in  July,  1891— see  plan  V.  53,  p.  58. 
See  V.  52,  p.  80.  Mortgage  Is  for  $3,000,000.  Stock  authorized,  $3,000,- 
000— $20,000  per  mile.    (V.  49,  p.  760;  V.  52,  p.  80;  V.  53,  p.  58.) 

Delaware.— Owns  from  Delaware  Junctlon(Phlladelphla Wilmington 
ABaltlmore),  Del.,  to  Delmar  (Maryland  line),  84  miles;  branches,  33 
miles;  total  operated,  117  miles.  Opened  1855-60,  and  leased  for  21 
years  from  1876  to  the  Philadelpliia  Wilmington  &  Baltimore  Company; 
rental,  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per  cent.  If 
the  30  per  cent  is  more  tlian  sutBclent  to  pay  charges  and  6  per  cent 
dividend,  the  residue  goes  to  lessee  for  advances  (if  any),  and  any  bal- 
ance is  divided  equally  between  lessee  and  lessor.  In  1891  the  New 
Castle  branches  and  cut-off  were  purchased  from  the  lessee  for  $416,- 
675  stock  and  a  bond  for  $500,000.  A  new  mortgage  for  $2,000,000 
has  been  authorized  to  take  up  present  indebtedness,  for  laying  second 
track,  &c.  Of  the  stock  a  large  block  is  owned  by  Philadelphia  Wilming- 
ton &  Baltimore.  In  year  ending  October  31, 1891,  gross  earnings  were 
$1,099,932;  net,  $303.392 ;  interest,  dividends,  etc,  $154,589;  surplus, 
$208,804,  aSainst  deficit  in  1890  of  $16,714. 

Delaware  dc  Round  Rrook.— Owns  from  Bound  Brook  (Central 
of  New  Jersey)  to  Delaware  River.  27  miles ;  branch  to  Trenton,  4  miles. 
In  connection  with  Central  of  New  Jersey  and  North  Pennsylvania 
forms  a  line  between  New  York  and  Philadelphia.  In  May,  1879,  the 
property  was  leased  for  990  years  to  the  Philadelphia  &.  Reading  Rail- 
road Company— the  lessee  paying  interest  and  8  per  cent  on  stocK  after 
May,  1885.    Orossieamings  in  1890,  $954,302 ;  net,  $419,776 
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INYESTORS'    SUPPLEMENT. 


[Vol.  UV. 


Subscribers  nrill  confer  a  sreat  (teTor  by  glvlne  Immediate  notice  of  any  error  discovered  In  these  Tables. 


KAILROAD8. 


For  explanatiou  of  column  headings,  Ac,  Bee  notes 
on  llrst  page  of  tables. 


Miles 

Date 

Bize,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

27 

1875 

1,000 

4 

1879 

1,000 
100 

1874 

1,000 

1877 

l,000&o 

14 

1874 

100  &c. 

57 

1892 

1890 

1,000 
50 

288 

1877 

1872 

1,000 

25 

44 

1860 

44 

1879 

1,000 

19 

1873 

35 

1876 

500  &e. 

1889 

1,000 
100 
100 

295 

1871 

500  &c. 

1,621 

1886 

500  &c. 

1,610 

1888 

500 

88 

1874 

1,000 

88 

1874 

1,000 

56 

1881 

1,000 

Amount 
Outstanding 


Kate  Per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


INTEREST  OK  DIVIDENDS. 


I{ond»— Prind- 

pal,When  Due. 

S/ocfc*— Last 

Dirldcnd. 


Del.  <f  Bound  Br.— Stock— 8  p.  c.  gu.  Fhila.  A  Bead. 

Ist  mortgage 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line. 
Delaware  tt  Hudson  Canal— BUick 

Debenture."*  secured  by  Penn.  Dlv.  Bonds c* 

Ist  mort.  on  Pennsylvania  Dlv.  ($10,000,000)c&r 

Bcheuoctady  &  Duan.  Istmortgage,  interest  guar. 

Adirondack  RR.  Ist  M.  for$2,000,000,  g.,  gu.  p.&  i. 

Blutt'  Point  I^and  Improve.  Co.  Ist  M.,gold,guar.c* 

DeUiware  Lackuwunna  <t  H'cstovi— Stock 

^Consol.  mort.  on  roads  Aequipm'nt  ($10,000,000) 

I   Plain  bonds  (not  mortgage)  convertible 

Delaware  Maryland  d-  Virginia'— Stock 

Junction  &  Breakwater— Ist  mortgage  to  State.. 

Junction  &  Breakwater  2d  mortgage c* 

Breakwater  &  Fraukford  Ist  mortgage  to  State.. 

Worcester  RR.  Ist.M.  (s.t.notinoperat'n)  gold.c* 
Delaware  <«  New  Eng.— Col.  Tr.,red.  after  June '91.* 
Denver  <t  Rio  Orande— Stock  ($45,500,000) 

Pref.  stock,  5  per  cent  uon-cum.  ($28,000,000) . . . 

Ist  mortgage,  gold,  sinking  fund c*&r 

Consol.  mortgage,  gold,  (forlf4'2,000,OOO)....c*&r 

IinproTement  mortgage  ($5,000  per  mile)  g.  .c*&r 
De  ■  Moines  <t  Fl.  Dodge— Ist  mortgage,  interest  guar 

Ist  mortgage,  income,  interest  guaranteed. . 

Mortgage  on  extension,  interest  guaranteed 


$1,777,000 

1,500,000 

277,000 

30,000,000 

4,829,000 

5,000,000 

500.000 

m 

300,000 

26,200,000 

3,067,000 

600,000 

526,758 

185,000 

250,000 

200,000 

400,000 

2,000,000 

38,000,000 

23,650,000 

6,382,500 

28,435,000 

8,050,000 

1,200,000 

1,200,000 

672,000 


2 

7 
6 
1% 

7 
7 
6 

4l2g. 

4  g. 
1% 

7 
7 

"i' 

4 
3 

i«- 

6g. 

4  g. 

5  g. 
4 

2ia 
4 


Q.-F. 
F.  &  A. 

M.  &  N. 
Q— Mch. 
A.  &  O. 
M.  &.  B. 
M.  &    S. 


J.   &    J. 

Q.-J. 

M.  &   S. 

J.   &  D, 


Phlla.,  240  So.  Third  St. 

Phila.,Guar.T.&8.D.Co. 

Pliila.,  Of.,  240  So.3d St. 

N.Y.Of.,21  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  y.,  26  Exchange  PI. 
do  do 

do  do 


Feb.  17, 1892 
Aug.  1.  1905 
Nov.  1,  1899 
Mch.  15, 1892 
Oct.  1,  1894 
Sept.  1,  1917 
Sept.  1.   1924 

1942 
Jan.    1,   1940 
Jau.  20,  1892 
Sept.  1,   1907 
June  1,  1892 


J.  &   J 

F.  &  A. 

J.  &   J 

A.  &  O, 

J.  &  D, 


Phlla.,233  So.Fourth  St. 

do  do 

do  do 

do  do 

Philadelphia,  Office. 


Jan.  1,  19S2 
Feb.,  1899 

Jan.  1,  1932 
AprU,  1896 

June  1,  1899 


M.  &  N. 
J.   &   J. 

&  D. 

&  J. 
J.  &  J. 
J.    &   J. 


Office,  47  Wm.  St.,  N.Y. 

N.  Y.,  Fourth  Nat.  Bank, 
do  do 

N.  Y.,  Fourth  Nat.  Bank. 

N.Y.,Chic.R.I.&Pac.Co, 
do  do 

do  do 


Feb.  16,  1891 
Nov.  1,  1900 
Jan.  1,  1936 
June  1,  1928 
Jan.  1,  1905 
June  1,  1905 
June  1,  1905 


Delaware  &  Hudson— f  See  Ifap.J— Owns  canal  from  Rondout.N.Y.^ 
to  Honcsdale,  Pa.,  108  miles;  completed  in  1828.  Also  owns  the  follow 
Ing  railroads,  viz.:  Lackawanna  &Husquehanna — Nine  veil,  N.Y.,  to  Jeffer- 
son Junction,  Pa. ,22  miles;  Valley  RK.— Carbondale  to  Scranton,  Pa.,  17 
miles;  tJravity  RK.  (4  feet  3  inch  gauge)— Olyphantto  Honosdale,  56  miles; 
Schenectady  it  Mechauicville— East  Glouville  to  Coons,  N.  Y.,  10  miles ; 
Cherry  Valley  Sharon  &  Albany— Cobbleskill  to  Cherry  Valley,  N.  Y.,  21 
miles;  Schenectady  &  Duauesburg— Schenectady  to  Duanesburg,  14 
miles:  Adirondack  RK..  57  miles;  total  owned,  197  miles. 
-.  Ijeases:  Albany  ife  Susquohauua — Albany  to  Bingliamton,  142  miles; 
New  York  &  Canada— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  branches,  37  miles;  Keusselaer  &  Saratoga  and  leased  lines- 
Albany,  N.  Y.,  to  Lake  Champlain,  N.  Y.,  and  brandies,  193  miles; 
Utioa  Clinton  &  Binghamton  and  Rome  &  Clinton,  sublet  to  Now  York 
Ontario  &  Western,  44  miles;  Union  Railroad — Green  Ridge  to  Wilkes- 
barre,  Pa.,  20  miles;  other  lines,  4  miles,  and  Jefferson  Railroad  (track- 
age)—Jefferson  Junction  to  Carbondale,  35  miles.  Total  controlled,  727 
miles,  but  only  686  operated  in  Delaware  &  Hudson  system. 

This  company  was  cliartered  April  7,  1823.  It  Is  among  the  largest 
miners  and  earners  of  antbracite  coal.  In  June,  1889,  the  Adirondack 
Railroad  (60  miles)  was  purchased.  Of  the  Rutland  Railroad  stock 
Delaware* Hudson  owns$3,000,000  preferred  and $1,000,000  common. 

On  January  1,  1892,  there  were  loans  payable  amounting  to 
if  1,200,000.  The  Adirondack  RR.  bonds  carry  the  endorsed  guarantes 
of  the  D.  &  H.  as  to  principal  and  interest.    See  V.  54,  p.  486. 

The  Pennsylvania  Division  bonds  cover  coal  lauds,  collieries,  rail- 
roads, canal,  equipment  and  all  other  property  in  Pennsylvania. 

Dividends  since  1880:  In  1881,  413;  in  1882,7;  in  1883,7;  in  1884, 
7;  in  1885,  6;  in  1886  and  1887,  5;  in  1888,  6;  in  1889.  1890  and 

1891,  7  per  cent ;  for  1892  the  rate  has  been  fixed  at  7  per  cent. 
Price  of  stock:    In  1883,   102ia3112'8;  in  1884,67*114;  in  1885, 

66'«l»100ia;  in  1886,  8714*10813;  in  1887,  9613a  106ia;  in  1888. 103® 
134;  in  1889,  130a>156;  In  1890,  120®175;  in  1891,  11814^14113;  in 

1892,  to  March  18,  Inclusive,  122'aail45^. 
Report  for  1891  was  In  Chronicle,  V.  54,  p.  364. 


1888. 
Receipt*—  $ 

Prom  coal 10,622,067 

From  railroads 9,554,221 

From  miscellaneous..       552,892 


INCOME  ACCOUNT. 


1889. 
$ 
■8,652,318 
9,482,975 
822,300 


1890. 
$ 
7,800,207 
10,670,732 
911,968 


1891. 

$ 

8,335,010 

10,062,324 

711,869 


Total 20,729,180    18,957,593    19,382,907    19,109,203 

Operating  expenses..  14,044,710    12,992,868    13,303,234    13,511,776 


Net 6,684,470      5,964,725      6,079,673      5,597,427 

iBt.,  taxes  A  rentals..    3,340,336      3,426,829      3,511,333      3,393,377 


Balance  for  stock,    3,344,134      2,537,896      2,568,340      2,204,050 

(V.  52,  p.  202,  819.  761 ;  V.  54,  p.  345,  364,  486.) 

Delavrare  Laekavranna  ic  'Wciitern.—(See  Map).— This  com- 
pany operates  under  lease  an  extended  system  of  roads  In  New  York, 
Pennsylvania  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line) 
to  New  York  State  line,  115  miles;  branohes-Scranton  to  Northumber- 
land, 80  miles;  branches  to  Winton,  Storrs,  Keyser  Valley,  etc..  Pa.,  17 
miles ;  leased  lines  in  New  York— New  York  Lackawauiia  &  Western 
Railroad,  214  miles ;  Cayuga  <fc  Susquehanua  Railroad  34  miles ;  Greene 
Bailroatl,  8  miles;  Oswego  A,  Syracuse  Railroad,  35  miles;  Utica  Chen- 
ango &  Susquehanna  Valley  Railroad,  97  miles ;  Valley  Railroad,  12 
rnuee;  controls  and  operates— Syracuse  Binghamton  &  New  York,  81 
miles;  leased  Hues  In  New  Jersey — Chester  Railroad,  10  miles;  Morris  & 
Easex,  120  miles ;  Newark  &  Bloomlleld,  4  miles ;  Warren  Railroad,  18 
miles;  Sussex,  30  miles;  Passaio  &  Delaware  and  extension,  22  miles; 
total  operated,  900  miles. 

In  February,  1892,  a  considerable  interest  in  this  company  having 
been  acquired  by  parties  connected  with  the  Philadelphia  &  Reading, 
Mr.  Maxwell,  Vice-President  of  the  Reading  and  President  of  the  Cen- 
tral BR.  of  New  Jersey,  was  elected  to  the  Vice-Pi-esidency.  The  result 
ot  the  alliance  bo  effected,  it  is  hoped,  will  be  the  maintenance  of  rates 
in  the  coal  trade,  and  consequently  increased  profits  to  the  coal  com- 
panies.    (See  Philadelphia  &  Reading  and  V.  54,  p.  366.) 

Formerly  paid  10  per  cent  dividends,  but  in  the  dull  times  1876  to 
1880  no  dividends  were  paid ;  in  1880  3  percent  was  paid;  in  1881.  6%; 
U  1882,  1883  and  1884,  8;  in  1885,  7% ;  from  1886  to  Jan.,  1892,  bsth 
Inclusive,  at  rate  of  7  per  cent  per  annum. 

Price  of  stock  In  18s4,  86%*133i8;  in  1885,  82'^«29°8:  in  1886. 
115»U4;  in  1887,  113i8ai39i3;  In  1888. 123i3«14>'«;  In  1889.  134!>8 
•15i:lnl890,12338a'148ia;  in  1891,  13038»145'S8;  in  1892,  to  March 
IKinoluslve,  138i«®107is. 

The  report  for  1891  was  in  Chboniclb,  V.  54,  p.  202. 

■ARNINO8    AND  BXrSNSCS. 

1888.     1889.     1890.     1891. 

ffi  (t>  a>  A 

4>r«8«  reo'ts  all  sonrces..  43,232,422  38,247,622  40,688,645  41,849,754 

Operating  expenses 33,546,135  30,653,586  32,499,859   33,894,591 

Betterments,  equip.,  Ac..       967,605       223,577       240,019        121,474 

Total  expenses. . , 
Ket  reosipts 


INCOMB  ACCOUNT. 

1888.     1889. 

$         $ 

8,718,682  7,370,4.59 

5,218,419  5,222,375 


1890. 


1891. 


7,948,767 
5,328,494 


7,833,689 
5,418,226 


.  34.513,740  30,877,163  32,739,878  34.016,065 
.  8,718.682  7,370.459  7,948,767  7,833,689 


Net  receipts 

Interest  and  rentals. 

Balance,  surplus 3,500,263    2.148,084    2,620,273     2,415,463 

Dividends  (  7  per  cent) . .     1,834,000    1,834,000    1,834,000     1,834,000 

Balance  after  dividends.     1,666,263       314,084       780,273        581,463 
—  (V.  52,  p.  202,  280,  707  ;  V.  53,  p.  714;   V.  54,  p.  202,  288,  366.) 

M.Ma^vare  iVaryland  &  Vlralala.— Road  extends  from  Harring- 
ton to  Rehobotli,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles;  total,  98  miloa.  In  July,  1885,  the  couipany  passed  into  cuutrol 
ottUe  Philadelphia  Wilraui^ton  &  Baltimore  Railro.il.  aud  beoame  part 
•  f  the  Pennsylvania  Railroad  system.  In  1891  the  mortgages  to  the 
State  were  extended  at  3  per  cent  for  40  years,  but  redeemable  at  com- 
pany's option  after  January  1,  1895.  See  V.  50,  p.  498.  In  1890-91 
gross  earns.,  $208,281;  net,  $29,583;  deficit,  $30,675.— (V.  52,  p.  498.) 

Oelaware  &  View  England.— This  company  owned  $4,250,000  of 
the  $5,000,000  Poughkoepsie  Bridge  Co.  stock,  $1,600,000  of  tUe  Cen- 
tral New  England  &  Western  (wlmle  issue)  and  $900,000  Hartford  ifc 
Connecticut  Western.  Stock,  $7,500,000  (par  $100)  was  held  by  trus- 
tees to  preserve  unity  of  system  and  trustees'  certlUcates  issued  there- 
for. In  January,  1892,  control  passed  to  the  Philadelphia  <fe  Reading. 
See  V.  54,  p.|203.     (V.  50,  p.  275 ;  V.  31,  p.  870  ;  V.  54,  p.  203.) 

Denver  dc  Bio  Grande.— C/See  Jfap;- Owns  from  Denver  City, 
Col.,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand  Junction,  to 
the  western  boundary  of  Colorado,  where  it  connects  witu  the  Rio 
Grande  Western  to  Salt  Lake  City  and  Ogden.  Branohes  run  to  Lead- 
vllle,  Dillon,  Ritte  Creek,  Crested  Butte,  Silver  Cliff,  Chaffee,  Aspen, 
Ouray  and  Hot  Springs ;  also  from  Pueblo  to  Sllverton,  via  Cuchara, 
Alamosa  and  Durango,  with  branches  to  El  Trinidad,  Espanola,  Dei 
Norte  and  Wagon  Wheel  Gap,  etc.;  total  June  30,  1891  (including 
Rio  Grande  Junction  leased),  1,677  miles.  The  standard  gauge  ana 
road  with  third  rail  (completed  and  under  construction)  embraces  a 
considerable  part  of  the  mileage.  There  is  a  through  standard  gauge 
route  between  Denver  and  Ogden  over  this  road,  tUe  Rio  Grande  Juuo- 
tlon  (which  see)  and  the  Bio  Grande  Western.  The  Bio  Grande  South- 
em  road  was  completed  in  January,  1892.    See  V.  53,  p.  674. 

Okg.vnization.- The  former  Denver  <fc  Bio  Grande  Ballwou  was  fore- 
closed July  12. 1886,  and  reorganized  as  the  Denver  &  Rio  Grande 
Railroad.  The  Rio  Grande  Junction  Railway  Is  leased  Jointly  by  this 
company  and  the  Colorado  Midland,  and  Its  bonds  guaranteed. 

Bonds  AND  8TOCKS.—Of  the  consolidated  gold  bonds  (United  States 
Trust  Company ,  ti  u  tee)  .$6,382,500  were  reserved  to  retire  the  prior 
bonds  when  due.  Sec  abstract  of  mortgage  in  Chrosici-e,  V.  47.  p.  228. 

United  States  Trust  Co.,  New  York,  Is  trustee  ot  the  Improvemeut 
mortgage  of  1888.    Mortgage  abstract  in  Chronicle,  V.  47,  p.  229. 

Dividends  on  preferred  stock:  lu  1887,  21.3  percent;  lu  188^,  2>gper 
cent  In  cash  and  II4  in  .scrip,  subsequently  redeemed  in  cash;  lu  1889, 
nil:  February,  1890,  I14;  August,  lij;  in  1891,  February,  213;  in 
August  nil.- See  V.  53,  p.  108,  125,  140. 

Pnceot  common  stock:  Inl886,14:ita>35%(a83e38mentpaid);  in  1887, 
20133132%;  in  1888, 15323;  in  1889, 14:!t»18i3:  In  1890.  14is»21''8;  la 

1891,  13'4a21;  in  1892  to  March  18,  inclusive,  16''8»19i«. 

Prloeof  preferred  stock:  In  1886,  33-%6378;  iu  1887,  52'9»68%;  in 
1888,  40355^;  in  1889,  42i4«52''8;  In  1890,  45a61ia;  in  1891, 
40®63''8;  in  1892,  to  March  18,  inclusive,  45354. 

Eakninos,  Etc.— The  outlook  for  business  was  reported  In  March, 

1892,  to  be  very  promising.    See  V.  54,  p.  443. 

From  July  1,1891,  to  Jan.  31,  1892  (7  luos.),  gross  earnings  were 
$5,344,762,  against  $5.636,561 ;  net.  $2,310,762,  against  $2,323,309. 

For  half  year  eliding  December  31,  1891,  1891,  gross  earnings  were 
$4,618,419,  against  $4,984,432  in  1890;  net,  $2,001,202,  against 
$2,143,455;  payments  in  1891— Interest  on  bonds,  $999,337;  other  in- 
terest, discouut,  etc.,  $92,302  ;  taxes,  $150,000;  betterments  and  re- 
newals, $120,000;  rentals  and  passenger  pool,  $72,953;  surplus  Income 
for  halt-year,  $572,609,  applied  to  reduction  of  floating  debt. 

Fiscal  year  now  ends  June  30.  Report  for  1890-91  was  publlBhed  at 
length  In  the  Chronicle,  V.  53,  p.  435, 437. 

1888.  1889.  1890-91. 

s  s  s 

Gross  earnings 7,668,654  8,016,603  8,850,921 

Netearnlngs 2,563,972  3,332,410  1,359,005 

Interest  on  bonds 1,492,615  1,654,675  1,944,805 

Taxes  and  insurance 345,550  320,068  319,192 

Dividend  on  pref.  stock 295,625      f 991,250 

Betterments 240,906  240,000  259,816 

MlsoeUaneoug 40,551  52,434  137,286 

Total 2,415,247    2,267,177    3,252,329 

Surplus 148,725  tl,065,233       106,733 

t  From  the  surplus  of  1889  1 14  per  cent  was  paid  on  pr  >f.  Feb..  1890. 
— (V.  R2.  p.  80. 126.  732;  T.  53,  p.  108,  125,  423,  436  43JI,  474,  904, 
•73,  674 ;  V.  54,  p.  446.)  | 
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pal.WliaaDiw, 

Bloelu-ljatt 

DIrldend. 


BAILBOAD9. 


For  explanation  of  ooliimu  hoaiUngs,  Ac,  see  notes 
on  first  page  of  tables. 


Mllea 

of 
Road.  I 


Date  I  Bize.or 

of  Par 

Bonds   Value. 


Amonnt 
Outstanding 


Rate  nor 
Cent 


INTKRE8T  OB  DIVIDENDS. 


When   'Where  Payable,  and  by 
Payable  whom. 


Des  Moinu  Ko.  tt  West.— Int  M.,  g.,  ($18,500  p.m.)o. 

DesMoine*  l7mon—l8t mortgage 

Detroit  Bay  Oity  it  Alp.— UtmnrtgiiKa,  gold o* 

Detroit  (Irand  llaoen  <t  Mil.— lut  eiinlp.  m.  g.  gu..o* 

Consol.  mort.  gold,  gu.ar.  by  Gr.  Trunk  of  Can.o* 
Detroit  Hillsdale  a  S.  #.— Sfk,!  p.  o.  rent'l,ti.S.&M8. 
Detroit  Lansing  it  JVor(A«m— 8took,  common 

Preferred  stock 

Ionia  &  Lansing  1st  M.,extcnded  In  1889,guar.o* 

D.  L.  &  N.  001180I.  mort.  (1st  mort.on  107  m.)..  .0* 

Saginaw  &  Western  1st  mort.,  endorsed,  gold..o' 

Gr.K.  L.  <fel).l St  ($20,000 p.m.)  endorsed. 0* 

Diibnt/ite  ft  Sioux  City — Stock 

1st  mortgage  2d  division 

Gen.  mort.  for  $3,000,000,  lield  by  111.  Ccnt.,g.c,)kr 

Iowa  Falls  &  Sioux  City  Ist  M.,  la.  F.  to  8.  City.. 

Cher  &.  Dak  and  Cedar  Rap.  A  Chic.  1st  morts. . . 

Dululh  <t  Iron  Range— \  st  mortgage 04r 

DiU.  Red  Wing d So.— 1  st  M. ,g.  ,$20,000  per mlle.o**r 
Diduth  South  Shore  dt  Atlantic — 

Marquett*  A  Onton.  Istmortgage,  not  drawn  . 

Marq.  U.  &  On.  Mort., 1st  on  10  miles,  rod.  at  100 

Mortgage.  Ist  on  45  miles,  red.  at  10.5 c*4r 

Gen.  Mort— 1st.  M.  on  Mar.  &  West.,  21  m 0* 

Dulutb  South  Shore  &  Atlan.,  Ist  mort.,  gold.  .oAr 

First  consol.  mort,  gold,  Interest  guar o*4r 

Dulutk  <t  TTinnipeflt.— lstM.for$7,000,000,gold.o**r 


150 
3 
233 
189 
189 
65 


55 
222 

43 

55 
524 

43 
143 
184 
197 
116 


50 

90 

78 

156 

366 

580 


1892 
1887 
1883 
1878 
1878 


1869 
1877 
1883 
1887 

1864 

1888 
1869 
1888 
1887 
1888 

1872 
1878 
1883 
1885 
1887 
1890 
1889 


1,000 

1,000 

1,000 

200  ho. 

100 

100 

100 

1,000 

500  <bo. 

1,000 

1,000 

100 

500  &o. 

506"io. 

1,000*0 
1,000 

100  <Sec. 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 


2,390,000 
497,000 
2,.')  00,000 
2,000,000 
3,200,000 

i,H.';o,ooo 

1,82.''.,000 
2,.5 10,000 

770,000 
2,072,000 

506,000 
1,108,000 
8,000,000 

5H(>,000 
l,2i).'),0{)0 
2,339, ."iOO 
3,030,000 
4,531,000 
(») 

1,3.')4,.500 
570,000 
1,500,000 
1,400,000 
4,000,000 
See  remarks 
1,600.000 


4  to5  g. 
5 

%' 
3 

3«» 

5 
7 

%'■ 

1 

7 

^«- 

5 
5 
5g. 

8 
6 
6 
6 

5« 

i' 
6  g 


*  J. 
<fe  A. 

*  A. 


A  J. 
&  D. 
&  O. 
*  D. 
&  O. 
A  J. 


J. 

A 

D. 

H.  & 

R. 

J. 

A  D. 

A. 

A 

0. 

J. 

<fc 

J. 

F. 

A  A. 

J. 

A 

J. 

N.  T„  Hetropol.  Tr.  Co. 

».  Y..  Central  Tnut. 
N.  Y.,  Farm.  I.,.  A  Tr.  Co. 
NYAg.CanBk.Com*Lo. 

do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

Boston. 

Boston,  Of.,  50  State  St 

Boston,  2d  Nat  Bank. 

do  do 

do  do 

do  do 

N.Y.,Offlce,216B'way. 

do  do 

do  do 

do  do 

do  do 

M.  Y.,  Office,  MiUs  Bids. 

New  York  City. 

N.  Y.,  Chase  Mat  Bank, 
do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

Phll.,Qaa.Tr.A8ateDep. 


Jan.  1,  1033 
KoT.  1,  1917 
Jan.  1,  19tS 
Nor.  14, 1918 
Not.  15, 1918 
Jan.  5,  1893 
Feb.  15,  1887 
Feb.  15,  1888 
July  1,  1899 
Jan.  1,  1907 
July  1,  1918 
Sept  1,  1027 
Dec.  31, 1801 
July,  1804 
June  1,  1938 
Oct  1,  1917 
Deo.  1,  1935 
Oct  1,  1937 
Jan.  1,  1938 

June  1,  1803 
Hoh.  1,  1006 
June  1,  1938 
Apr.  1,  192S 
Jaa.  1,  1937 
Ang.  1,  1900 
July  1,  1939 


Denver  Texas  &  Fort  Worth.— Skk  Union  Pac.  Denvbr  &  Gulf. 

Den  Molnos  &  Fort  Dodce.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  extension  56  miles  to  Ruthvcn, connecting 
with  Chicago  Milwaukee  <&  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, $763,500;  par,  $100.  Leased  from  Jan.  1,  1887,  to  the  Chicago 
Rook  Island  &  PaciUc  for  19  years  at  a  rental  of  30  per  cent  of  the  gross 
earnings,  with  a  guarantee  of  4  per  cent  Interest  on  the  flrst  mortgage 
and  extension  bonds,  and  2>a  per  cent  per  anniun  on  the  Incomes. 

l>e»  molnes  Nortliern  A:  Western.— Owns  from  Des  Moines  to 
Fonda,  Iowa,  115  miles,  and  from  Clive  (7  miles  from  Des  Moines)  to 
Boone,  35  miles;  total,  l.")0  miles.  A  consolidation  of  January  1,  1892, 
of  the  Des  Moinos  &  Northern  and  the  Des  Moines  &  Northwestern. 
The  whole  line  has  been  made  standard  gauge.  Company  owns  seven- 
eighths  of  the  capital  stock  of  the  Des  Moines  Union  Railway,  and  has 
pledged  a  one-fourth  interest  under  its  mortgage.  The  bonds  bear  4 
per  cent  interest  till  January  1,  1897;  thereafter  6  per  cent.  Mortgage 
trustee  is  the  Metropolitan  Trust  Company  of  New  York.  Stock 
authorized,  $15,000,000;  outstanding,  $4,200,000;  par,  $100.  From 
Jan.  1  to  Jan.  31,  1892,  gi-oss  earnings  were  $30,276,  against  $21,614 
In  1891 ;  net  $7,789,  against  $4,805.  President,  F.  M.  Hubbcll,  Des 
Moines,  la.     (V.  53,  p.  250.) 

Den  ITIolncs  Union.- A  terminal  road,  2'io  miles  in  length,  in 
Des  Moinos.  Controlled  by  Des  Moines  Northern  &  Western — which  see. 
Stock  authorized,  $2,000,000;  outstanding,  $400,000. 

Detroit  Bay  City  A  Alpena.— Owns  from  Alger,  on  Michigan 
Central  Railroad,  to  Alpena,  105  miles;  Loon  Lake  Branch,  29  miles; 
Mud  Lake  Branch,  21  miles;  other  branches,  77  miles;  total  road,  232 
miles.  Has  a  tratlic  contract  with  Michigan  Central.  Stock  autliorized 
is  $2,000,000;  issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3, 1888,  and  of  2^  per  cent  February  10, 1891. 

From  Jan.  1  to  Jan.  31  (1  month)  In  1892  gross  earnings  were 
$29,079,  against  $46,022  in  1S91  ;  net  $11,430,  against  $32,326. 
In  1890  gross  earnings,  $523,037;  not,  .$217,394;  Interest,  $150,000; 
dividend  (212  per  cent),  $41,750;  surplus,  $25,644.  In  1891  gross, 
$423,461;  net,  before  deducting  taxes,  $154,767,  against  $238,882  in 
1890.    V.  50,  p.  174,  735;  V.  51,  p.  113;  V.  52,  p.  320.) 

Detroit  Grand  Haven  A  ITIilnraukee.— Owns  from  Detroit, 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of  the 
Detroit  <fe  Milwavikeo,  which  was  sold  In  foreclosure  September,  1878. 
The  bonds  are  gnarautced  by  the  Grand  Trunk  of  Canada.  Stock, 
$1,500,000;  par,  $50.    Real  estate  mortgages,  $226,000. 

From  Jan.  1  to  Nov.  30, 1891  (11  mos.),  gross  earnings  were  *225,067, 
against  £212,790  in  1890;  net,  *58,91(!,  agst.  £51.673.  Gross  earnings 
in  1890,  £232,772;  net,  £55,271;  dettcitunderinterest,  £16,891  (against 
«19,131  In  1889)— paid  by  Grand  Trunk  Ry.  Co. 

Detroit  Hillsdale  A  Southwestern.— Owns  from  Ypsilantl, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Detroit  Hillsdale  &  Indiana 
road  was  sold  in  foreclosure  Jan.  28, 1875,  and  this  company  organized 
by  the  lionrtholdcrs.  Incased  in  perpetuity  from  July  1 ,  1881,  to  the  Lake 
Shore  &  Michigan  8(mtlicm  Co.;  the  rental  is  $04, OOOper  year — 1  percent 

Detroit  liansln;:  A  Northern.— Owns  from  Grand  Trunk  Juno- 
tlon,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  Jimo- 
tton  to  Big  Rapids,  Mich.,  63  miles;  Beldlng  Br.anch,  l^s  miles;  total 
owned,  222  miles.  Leases:  Grand  Trunk  Junction  to  Detroit,  3  miles; 
Lansing  to  North  Lansing,  1  mile;  S.iglnaw  &  Western  RR.— Alma  to 
Howard  Cit.v, 43  miles;  Grand  Rapids  Lansing  &  Detroit  Railroad- 
Grand  Rapids  to  Grand  Ledge,  53  miles,  and  branch,  2  miles;  total,  323 
miles;  also  operates  Saginaw  Valley  &  St.  Louis,  45  miles,  and  pays 
Interest  on  its  debt,  but  reports  eaniings  separately.  The  Detroit  Lans- 
ing &  I.,ake  Miclilgan  was  foreclosed  in  1876  and  this  company  formed. 

Dividends  on  common  stock  since  1879— In  1880,  6;  in  1883,0;  in  1884, 
6;  In  1887,  3;  in  1888  and  1889.  nil.    On  preferred  stock  in  1879,  913 

rer  cent;  from  1880  to  1884,  inclusive,  7  per  cent;  in  1885,  5^;  in  1886, 
"a;  In  1887,7;  in  1888,313;  in  1889  and  since,  nil.  The  sinking  fund 
holds  $210,000  of  the  Detroit  Lansing  .fe  Northern  7s  and  $20,000  of 
the  Ionia  &  Lansing  5s  given  as  outstanding  in  the  table. 

From  January  1  to  Jan.  31,  1892  (1  month),  gross  earnings  were 
$83,971,  against  $86,649  in  1891;  net  $11,043,  against  $16,646; 
interest,  rentals,  &c.,  $26,399,  against  $26,399;  dedcit  $15,356,  against 
deficit  of  $9,753. 

Advance  statement  for  1891  was  in  V.  54,  p.  287;  report  for  1890 
w»«  in  V.  52,  p.  497. 

INCOME  AOCOCNT. 


1888.  1889. 

$  $ 

Total  gross  earnings. 1.041,800  1,131,986 

Netoverexp.&taxes.    321,170  325,062 
Disbursements — 

Interest 310,546  381,774 

Dividends* 87,850 

Balance,  surpUig def.  77,226  def,  6,712 

Def.  S.  V.  &  St  \j.  RR.      11,738 


1890. 
$ 
1,219,663 
392,797 

318,633 


1891. 
$ 
1,254,100 
375,440 

316,587 


sur.  74,164 
profit 


58,859 
19,149 


3,369 

*  In  1887  7  on  pref.  and  312  on  common  ;  in  1888  3'a  on  pref. 
— (V.50,  p.  244,483,  661,  662,  801;  V.  61,  p.  20, 171,279;  V.  52, p.  497; 
V.  53,  p.  187;  V.  54,  p.  287.) 

Dubuque  A  Slonx  City.— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles  ;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  niUes ;  Oiiawa,  Iowa,  te  Sioux  Palls,  Dakota,  155  miles; 
total,  524  miles.    Also  leases  Cedar  Ftlls  &  Minnesota,  76  miles.    In 


Apnl,  1887,  a  controlling  interest  in  the  stock  was  sold  to  nUnola 
Central  and  in  February,  1891,  the  roatl  was  leased  to  that  company, 
the  rental  being  net  earnings  and  the  lease  being  terminable  on  60  day* 
notice.    See  V.  52,  p.  3.50;  V.  51,  p.  493. 

In  1887  the  Dubuque  &  Sioux  City  RR.  Co.  began  a  suit  to  annnl  the 
lease  of  the  Cedar  Falls  &  Minnesota  Railroad.  Under  a  cross  bill  In  the 
U.  S.  Circuit  Court  in  Chicago,  that  Court  decided  the  lease  valid  a« 
against  the  Dubuque  A  Sioux  City  Co.,  but  that  the  Illinois  Central 
Railroad  Co.  is  in  no  way  bound  to  the  Cedar  Falls  A  Minnesota  Co. 
The  Dubuque  &  Sioux  City  Company  has  appealed  to  the  Supreme 
Court  of  the  United  States. 

Stock  is  $8,000,000.  See  V.  47,  p.  440,  Illinois  Central  owns  $7,897,- 
300  stock  and  all  the  5  per  cents ;  also  all  the  Cherokee  ife  Dakota  and 
Cedar  Rapids  &  Chicago  5s,  due  in  1935,  which  are  pledged  as  part 
security  for  its  4  per  cents  or  1952. 

Divi(lends  :  In  1888,  la  of  1  per  cent;  In  1891,  June  30, 1  per  cent; 
Dec.  31, 1  per  cent. 

From  July  1, 1890,  to  December  31  (6  months),  gross  earnings  were 
$1,204,851,  against  $1 ,037,405  in  1889;  net,$340,078,  against  $322,516. 
In  year  ending  June  30,  1891,  gross  earnings  were  $2,558,222.  In 
1889-90  gross  $1,909,924;  net  $476,926.  Deduct  interest,  $484,538  ; 
loss  on  Cedar  Falls  <&  Minnesota,  $189,170,  leaving  a  deficit  balance  of 
$196,783.     (V.  51,  p.  493  ;  V.  52,  p.  350,  427;  V.  64,  p.  159.) 

Dulnth  A  Iron  Ransc— Owns  Duluth  to  Ely,  Minn.,  116  miles. 
Sold  to  a  syndicate  in  18877 and  above  mortgage  wa.s  authorized  at  the 
rate  of  $2.:), 000  per  mile  for  construction  and  $7,000  for  equipment,  the 
Metropolitan  Trust  Co.  of  N.  Y.  belngtrustee.  There  are  also  $3,500,000 
of  Income  certificates.  Stock  authorized,  $.'1,000,000;  outstanding, 
$500,000;  par  $100.  There  is  a  land  grant  from  Minnesota  of  about 
506,000  acres.  See  V.  51,  p.  875.  The  Minn.  Iron  Co.  owns  the  stock, 
the  income  certificates  and  $400,000  bonds.  In  1891  gi-oss  earnings 
were  .$1,154,129,  net  $618,321;  interest  paid,  $218,200;  rentals, 
$1,438;  Improvements,  $23,751;  surplus,  $374,931,  against  $330,744 
in  1890.  President,  M.  J.  Carpenter,  Duluth.  (V.  50,  p.  71;  V.  51,  p. 
875.) 

Duluth  South  Shore  A  Atlantic— Operates  Duluth  to  Sault 
Ste.  Marie,  411  miles' (of  wliich  44  miles  from  Duluth  to  Iron  River  la 
used  in  common  with  Northern  Pacific) ;  "Soo"  Junction  to  St.  Ignace, 
43  miles ;  other  lines,  135  miles ;  total,  589  miles.  At  Sault  Ste.  Marie 
connection  is  made  by  bridge  with  the  Canadian  Pacific.  Purchased  at 
Judicial  sale  October  20. 1886,  the  Detroit  Mackinac  <fe  Marquette  Rail- 
road and  jiroperty.  The  Marquette  Houghton  &  Ontonagon  Railroad, 
160  miles,  was  leased  in  perpetuity,  but  in  1890  the  leasewas  rescinded 
and  all  the  company's  property,  except  its  franchise,  sold  to  the  Duluth 
Soutli  Shore  <t  Atlantic,  which  assumes  its  debt  and  gives  new  consols 
In  exchange  for  its  stock.    See  abstract  of  first  mortgage.  V.  45,  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  Duluth  South  Shore  A  At- 
lantic slock  was  sold  to  Canadian  Pacific  parties.  Common  stock  la 
$12,000,000;  preferred,  $10,000,000;  par  both  $100.  Preferred  stock 
is  6  per  cent,  non-cumulative.  Car  trusts  August,  1890,  $520,325  at  6 
per  cent,  due  August,  1895. 

The  flrst  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific.  The  amount  authorized  by  It  Is 
$20,000,000  on  the  580  miles  now  or  hereafter  owned,  and  $20,000  ner 
mile  of  new  lines  in  excess  of  580  miles.  Of  this  $20,000,0«),  $11,169,- 
300  have  been  issued,  but  were  held  in  the  company's  treasury  on 
March  9, 1892;  the  bal.ance  was  reserved  as  provided  In  the  mort^aga 
to  retire  prior  bonds  at  maturity.    See  V.  50,  p.  874. 

From  January  1  to  Jan.  31,  1892(1  mouth),  gross  eamlnga  were 
$128,685.  against  $123,.503  in  1890  ;    net,  $21,839,  agst  $30,453. 

In  1891  gross  earnings  were  $2,160,118;  net  $827,826.  In  1890, 
$2,241,097;  net,  $818,393.     (V.  49,  p.  21;  V.  50,  p.  622,  874.) 

Duluth  Transfer  RalUvay  Company.- Projected  from  Duluth 
to  West  Duluth,  Minn.,  10  miles,  witli  sjiurs  to  factories,  etc.,  40  miles. 
In  July,  1891,  a  mortgage  was  recorded  for  $2,000,000  to  the  Metropo- 
litan Trust  Co.  of  New  'York.  This  mortgage  will  enable  the  company 
to  build  boats  and  wharves,  equip  its  linos,  and  furnish  cheap  terminal 
facilities  to  all  railroads  entering  or  desiring  to  enter  Duluth.  Stock 
authorized,  $2,000,000. 

Duluth  A  llVlnnlpeg.— Owns  road  completed  from  Short  Line 
Park  on  St.  Paul  &  Duluth  (14  miles  from  City  of  Duluth)  northwest- 
erly, 98  miles.  Exttmsiims  from  Short  Lino  Park  to  New  Duluth,  2 
miles,  and  from  northwest  end  of  track  to  Lake  WInnibighoshish,  under 
construction.  North  Star  Construction  Company  of  Baltimore  Is  build- 
ing the  road.  From  Jan.  1  to  Feb.  29.  1892  (2  months),  gross  eaminjn 
were  $21,345,  against  $36,681  in  1891.  In  1891,  on  an  average  of  72 
miles,  gross  earnings  were  $10,782.  A.  W.  Wright,  President.  (V.  53, 
p.  58,  368.) 

East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown.  Pa.,  36  miles.  I/oased  for  999  years  from  May  1.1869,  to  the 
Philadelphia  &  Rcailing  RR.  at  a  rental  of  H  iier  c*nt  per  annum  on  the 
stock  and  interest  on  the  bonds.    Austin  Corbin,  President  Philadelphia. 

East  Shore  Terminal.— Owns  railroad,  piers,  warehouses,  cotton 
presses,  Ac,,  on  the  water  front  at  Charleston,  9.  C.  its  lines  connecting 
the  railroad  system  centering  at  cniarlcston  with  the  piers.  Second 
mortgage  bonds  for  $300,000  were  proposed  In  February,  1892.  (V. 
53,  p.  «)7.) 

Eaat  Tennessee  Virginia  tc  Georgia  Railway.— (Se«  ^<9»J— 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morristown  to  Unaka. 
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RAILROADS. 


For  explanatiou  of  column  hoadiiigH,  &o,,  Bee  notes 
on  llrBt  page  of  tables. 


Dunkirk  AUegh.  Vol.  it  Pilt»bttrg—\»X.  morts.,  gold.o 
2A  and  3d  inortgaBCS  ($200,000  only  are  3d  M.).o 

East  Ilroad  To/)— Ist  mortgage r 

Jiasl  l'enasylvuuia—HU>c)i  1}  p.o  gu.999  yra.PliU.<tR. 

New  l»t  mortgage o* 

Etut  Shore  Terminal— \»t  mortgage,  gold 0* 

East  Tcnneseee  VirginUt  rf  Georgia — Common  Rtook. 
let  preferred  stock  (5  per  cent  nou-cimiulatlve) . . 
2d  preferred  stock  (5  per  cent  Mon-ciimulatlvo).. 
OIdlstM.s.f.(Uristol,Tcnn.,viaCliat.toUalton,Ga) 
Cons.M.,(UviB'al,g.,<Bri8tol,Tenu.,toSelma,Ala.)c'' 

Ala.  Cent.— 1  at  M. ,  Selma  to  Meridian ,  gnar o 

E.  Tenu.Va.  &.  Ga.  consol.  M.,  g.  ($20,000,000)  .o*r 

Istextensionmort.,  gold  ($20,000 p.  m.) cji 

Impr.  and  equip,  mort.  gold o4r 

Cincinnati  Kxtension  Collateral  Tr.,  guar.,  g.  .o* 

General  mortgage  for  $15,000,000,  gold cAr 

KnoxviUo  &  Ohio — 1st  M.,  gold,  gnar.by  rent.o*4r 
Eatt  <t  West  Ala.—l»l  cons.  M.,  g.  ($15,000  n.  m.)  o* 
Eastern  (N.  /f.;— St'k,  412  p.o.  ron'l  till  li»3S,K.  Mass. 
Eel  Rirei — Stock,  2  (to  3)  p.  c.guar.  by  Wab.  West. 
Elgin  Joliet  <£■  Eastern— \A  M.  for  $10,000,000  g..o* 
Eli^abetli  Lejc.  it  Big  Saw?)/— lstM.,g.,8.f.,notdr.c* 
Elmira  Cortland  it  Northern — Ist  pref.  M.,  gold..c* 

Ist   mortgage,  gold 

Elmiraif  Lalie  Ontarii>— SodanB&y  &80.— lata., K-C 

Elmira  <<S  WiltiamsportSVii,  com.,  5  p.  c.  ren'l,  N.C. 

Preferred  stock,  7  p.  0.  rental,  999  yrs..  No.  Cent. 

1st  mortgage r 

Income  liouds,  999  years  to  run c* 

Empire  <e  Dublin— Ut  M.,  g.  ($320,000)  $8,000  p.m. 

Erie  (t  Pitts.— BtocV,  7  p.  c.  rental,999  yr8..PennCo. 

COU80I.  raort.  free  of  State  tax  (for  iS4, 500,000). 0 


Miles  Date 

of  I  of 
Road.  Bonds 


90 
90 
30 
36 
36 


242 

652 

95 

1,083 
237 

1,083 


60 

119 

16 

94 

165 

110 

120 

120 

34 

76 

76 

76 

"30 

85 
81 


1870 
1872 
1873 

1888 
1890 


1870 
1880 
1879 
1886 
1887 
1888 
1890 
1890 
1885 
1886 


1897 
1872 
1884 
1884 
1884 


1860 
1803 
1889 

1868 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

1,000 

1,000 

50 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

500 

1,000 

50 

1,000 


$2,000,000 

900,000 

500,000 

1,714,950 

495,000 

1,000,000 

27,.'iOO,0O0 

1 1  ,CK)0,000 

18,,')00,000 

3,123,000 

3,106,000 

1,000,000 

12,770,000 

4,740,000 

6,000,000 

6,000,000 

230,000 

2,000,000 

1,725,000 

750,000 

3,000,000 

5,479,000 

3,282,000 

750,000 

1,250,000 

500,000 

500,000 

500,000 

1,000,00a 

570,000 

240,000 

1,998,400 

;?.10<>  noo 


INTEREST  OR  DIVIDENDS. 


Rate  Per   When    Where  Paysble,  and  by 
Ceut.     Payable  whom. 


4 
8 

5«- 


J.  di  D. 
A.  &  O. 
J.  &  J. 
J.  Sc  J. 
H.  &.  8. 
F.  &  A. 


7 

5^- 

5  8- 

IK- 

6g. 
Sec  rem 
1 

5  «• 
2>a 

3»3 

6 
5 

6  g. 
1% 

7 


N.Y.,N.  Y.Cont.4Hud. 

do  do 

Jan.,  1885,  last  paid. 

PhU.,  Pbll.  i  Read.  RR. 

do  do 

New  York. 


A  J. 

&  J. 

&  J. 
M.  A  N. 
J.  &  D. 
.  &.   8. 

&.  A. 

&  D. 

& 


M 

F. 
J. 
J. 

J.  &  D. 
J.  &  D. 
A.  A  O. 
M.  &  N 
M.  &  8. 
A.  &  O. 
A.  &  O. 
J.  4  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Q.-M. 
T      t-    .T. 


pal,  Whan  nil. 

AtoeAw-LaaT 

Dividend. 


Office,  80  Broadway. 


N.  T.,  Chase  Nat  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  Deo.,  1887. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 
N.  Y.,  Drexd,  M.  A  Co. 

N.  Y.,  Milb4  Building. 

N.  Y.,  192  Broadway, 
do  do 

N.  Y.,  Nat.  Bank  Com. 

Phlla.,  Penn.  RR.  Co. 
do  do 

do  do 

do  do 


N.Y.,  Union  Tnist  Co. 

fin  i^n 


June  1,  190* 
Oct  1,  IBM 
July  1,  10*3 
Jan.,  1802 
Mob.  1,  1908 
Aug.  1,  leiS 


Not.  30, 18S1 


,  1900 

,  1930 

,  1918 

1996 

1937 

,  1938 

1940 

.  1940 

,  1905 

,  1926 

1891 

,  1802 

1941 

1902 

,  1014 

,  1914 

,  1924 

,  1891 

,  1802 

,  1910 

,  2862 

,  1919 

1892 

'"OS 


July  1 
July  1 
JiUy  1 
Nov.  1 
June  1 
Sept.  1 
Feb.  1 
Deo.  1 
July  1 
Dec.  1 

Dec. 
Apr.  5 
Nov.  1 
Moh.  1 
Apr.  1 
Apr.  1 
July  1 
Nov.  1 
Jan.  2 
Jan.  1 
Oct.  1 
Jan.  1 

Mar. 

T,.1.- 


44  miles ;  Cleveland  to  Selma,  264  miles ;  Selma  to  Lauderdale,  95  miles; 
Elizabeth,  Ala.,  to  Akron,  53  miles;  Rome,  Ga.,  to  Macon,  159  miles  (18 
miles  jointly  with  Georgia  Pacific);  M.acon  to  Brunswick,  190  miles; 
branches  to  Savage  Creek,  &c.,  78  miles ;  Rome  to  Attalla,  Ga.,  02  miles; 
total  owued,  1,187  miles;  trackage  (Mobile  &  Ohio)  Lauderdale  to 
Meridian,  18  miles;  leases  the  Kuoxville  &  Ohio  Road,  60  miles,  and 
controls  the  Briartleld  Blockton  &  Birmingham  Railroad,  Birmingliara 
Junction  to  Blockton,  and  branch  to  Bessemer,  52  miles;  total  June 
30,  ISSll,  1,323  miles.  Controls  also  the  lines  of  tlic  Memphis  Sl  Charles- 
ton Uailroad  from  Chattanooga  to  Memphis,  Tennessee,  310  miles,  and 
the  Florence  and  SomerviUo  branches,  20  miles;  the  Mobile  &■  Birming- 
ham, 150  miles.  Total  East  Tennessee  Virginia  A  Georgia,  1,800  miles. 
Also  leases  the  Louisville  Southern  RR,  130  miles,  and  is  interested 
In  the  Erianger  roads;  the  Cincinnati  New  Orleans  &  Texas  Pacific, 
Cincinnati  to  Chattanooga,  Teun.,  336  miles ;  the  Alabama  Great 
Southern,  Wauhatchie,  Teun.,  to  Meridian  and  branch,  295  miles,  etc. 

Okoanization,  Etc.— This  road,  the  East  Tennessee  Virginia  & 
Georgia  Railway,  was  formed  in  1886  as  successor  of  the  East  Ten- 
nes.see  Virginia  &  Georgia  Railroarf,  which  was  sold  in  ftreclosnre 
May  25,  1886.  The  Richmond  Terminal  held  on  November  30,  1891, 
$8,783,200  first  preferred.  $6,536,000  second  preferred  and  .$5,880,000 
common,  of  which  $8,283,200  first  preferred  and  $4,225,000  second 
preferred  were  pledged  under  its  trust  deeds. 

In  March,  1892,  security  holders  were  invited  to  deposit  their  hold- 
ings under  the  Richmond  Terminal  reorganization  plan.  See  the  Ter- 
minal Co.  and  V.  54,  p.  887. 

The  Knoxville  &  Ohio  was  leased  for  99  years  from  1889  and  its 
bonded  interest  guaranteed  by  the  rental. 

In  April,  1890,  acquired  an  interest  in  the  Alabama  Great  Southern 
system  by  purchase  of  stock.  See  Cincinnati  New  Orleans  &  Texas  Pa- 
oiiio,  also  statement  concerning  Cincinnati  Extension  bonds  below,  and 
V.  50.  p.  560.  In  July,  1890,  leased  Loui.sville  Southern  tor  99  years, 
guaranteeing  5  per  cent  on  bonds.    (See  V.  51,  p.  51.) 

Stocks  and  Bonds.— Both  the  first  preferred  and  the  second  pref- 
erred stocks  are  entitled  to  a  non-cumulative  dividend  of  5  per  cent. 

Dividends  have  been ;  On  first  preferred  stock  in  1887,  4  per  cent ;  In 
1888,  5 ;  in  1889,  5  ;  In  1890,  5 ;  in  1891,  2. 

Price  of  common  stock— In  1886,11®1879;  Inl887,9i8®17;  lnl888, 
8®11>4;  in  1889,  Stall's;  in  1890,  638®lHa;  in  1891,  5'S3^;  In  1892, 
to  March  18  Inclusive,  6i-2®9%. 

Price  of  first  preferred— In  1886,67^83=8;  inl887,52®82»9;  in  1888, 
&5«83 ;  in  1889,  63®76ia ;  In  1890,  55®81 ;  In  1891,  40®66  ;  in  1892, 
to  March  18  inclusive,  45®51^. 

Price  of  second  preferred— In  1886,  24®35ai;  in  1887, 18®32;  in 
1888.  17>4a27i3;  in  1889,  20®25i4;  in  1890,  13ia®27'4;  In  1891, 
0V»19»9 :  in  1892,  to  March  18  incliLslve,  14!!»®20. 

Besides  the  bonds  of  the  Knoxville  &  Ohio  in  the  table  above  the  com- 
pany guarantees  $3,000,000  Mobile  &  Birmingham  5  per  cents  and 
^5,000,000  l.«ul8Villo  Southern  5  per  cents-see  those  companies. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  first 
exten.sion  mortgage  of  1887  is  the  Central  Trust  Company  of  New  York; 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  KR.  and  tlieEastTennessee  Virginia  A  Georgia. 

The  Cincinnati  Extension  bonds  of  1890  were  issued  Jointly  hy  this 
company  and  the  Richmond  Sc  Danville,  and  are  guaranteed,  principal 
And  interest  by  the  Richmond  &  West  Point  Terminal.  They  are  further 
Becured  by  a  deposit  of  £340,000  6  per  cent  preferred  A  shares  and 
*783,010  ordinary  B  shares  of  the  Alabama  Great  Southern.  There  is 
also  to  be  deposited  for  them  $500,100  stock  of  the  Cincinnati  New  Or- 
leans &  Texas  racillc.  and  iionding  such  deposit  $500,000  in  cash.  See 
abstract  of  mortgage  in  V.  52,  p.  83. 

The  general  mortgage  of  1890  for  $15,000,000  was  to  be  used  in 
building  branches,  double  tracking,  and  retiring  $4,470,(X)0  extension 
bonds  of  1887,  whole  issue  not  to  exceed  $20,000  per  mile. 

From  July  1,  1891,  to  Jan.  31,  1892  (7  montlis),  gross  earnings  in- 
eluding  the  K.  &  O.,  the  Louisv.  South,  and  Mob.  &  Bir.,  were:  $4,- 
605,986,  against  $5,168,483  in  1890-91;  net  over  expenses  and  taxes, 
*1,279,126,  against  $1,502,381. 

The  fiscal  year  ends  June  30.    The  annual  report  for  1890-91  was  In 
V.  53,  pp.  711,  714.    The  results  do  not  include  Knoxville  A  Ohio,  etc. 
1887-88.       1888-89.       1889-90.       1890-91. 
Miles  operated  June  30....     1,069  1,067  1,197  1,265 

Total  gross  earnings 5,109,917    5,301,624    6,412,078    6,718,730 

Oper'ng  expenses  A  taxes. 3,393,238    3,508,610    4,338,838    4,644,289 


Neteamlngs 1,716,679    1,793,014    2,073,240    2,074,441 

Misoell.  receipts 7,156  16,752  52,687        126,304 


Total  net  income 1,723,835'  1,809,770    2,125,927    2,200,745 

Disbursements —  1 

Interest  on  lionds 1,086,993.  1,223,852 

Div.onlstpref.8toek,5p.o.    550,000       550,000 
Miscellaneous 16,156  18,775 


1,404,743 
550,000 


1,855,243 

*  550,000 

73,966 


Total  disbursements. ..1,653,149   11,792,627    1,954,743    2,479,209 

Balance 8ur.60,686  »ur.l7,143  su.  171,184def.278,464 

"This  dividend  was  paid  in  the  year  »ut  of  previous  Income,  but  from 
the  earnings  of  1890-91  only  2  per  cent  was  declared,  payable  Not.  30. 
— (T.  62,  p.  80,  83,  831,  902;  V.  53,  p,  407,  71 1,  714,  922.) 


I^UMt  Ac  West  Hallroail  of  Alaba:iii4.— Uvviis  ijurlersville,  Ga. 
to  Pell  City,  Ala.,  117  miles;  branch,  2  miles.  The  bonds  Issued  in  188^ 
retired  $800,000  of  prior  1st  mortgage  bonds  and  $300,000  of  debea- 
tures  outstanding.  Stock  (authorized), $2,000,000  (par  $100),  Issued  at 
$10,000  per  mile  of  completed  road.  Chas.  P.  Ball,  CartersvlUo,  Go., 
Receiver,  was  authorized  to  issue  $630,000  certificates  to  put  the  rood 
in  thorough  repair.    See  V.  48,  p.  189.    Gauge  changed  to  standard  In 

1890.  Litigation  is  pending  and  no  Interest,  it  is  said,  has  l)eeu  paid 
on  receiver's  certificates.  In  calendar  year  1891  gross  earnings  wore 
$131,534;  net,  $7,266.  In  1890  gross,  $123,610;  net,  $10,922.  E| 
Kelly,  President,  New  York. 

Eastern  (ITIass.)— Sei:  Boston  A  Maine 

KaHtera  in:iunesota.-^t:E  Grbat  Northerx. 

Eastern  (IV.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Beabrook 
(Massachusetts  St.ate  Lino),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (.Mass.)  Railroad,  and  a  new  lease  was  made  from 
October  1,  1878,  for  60  years  and  2  montlis  at  $22,300  per  year,  equal 
to  413  per  cent  ner  annum.  In  June,  1891,  a  stock  dividend  of  50 
per  cent  was  paid.  Tiie  directors  have  been  authorized  to  arrange  for 
a  union  with  the  Boston  A  Maine  Railroad  Company.  M  Carrier, 
President,  Manchester,  N.  H.    (V.  52,  p.  939.) 

Eel  River.— Owns  from  Logansport,  lud.,  to  Butler,  Ind.,  94  mile*. 
This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad,  sold  under 
foreclosure  July  6,  1877.  Leased  for9i)  years,  April  1,  1887,  ronewalile 
forever,  to  Waliash  Western,  at  2  per  cent  yearly  on  the  stock  till  April, 
1892,  then  212  till  1895  and  3  per  cent  thereafter.    V.  53,  p.  430. 

Elgin  Joliot  &  Eastern.— C5ee  Jfop;— Owns  from  Waukegan  m., 
(two  miles  east  of  Elgin),  via  Bpaulding  and  Joliet,  to  McCool,  Ind., 
123  miles,  and  branches  Aurora  to  Normiintowu.  9  miles— Walker  to  O08- 
ter,  m.— 32  miles;  total,  164  miles.  This  is  a  belt  line  on  a  large  scale, 
crossing,  or  intended  to  cross,  at  a  distance  of  about  30  miles  front 
Chicago,  all  the  roads  approaching  that  city,  and  affording  facilities  for 
transfer  of  freight  from  one  line  to  another  without  breaking  bulk. 
Also  reaches  the  coal  fields  of  Grundy  County.  The  first  mortgajre 
(trustees  Central  Trust  (Company  and  J.  W.  Butler)  provides  for  ^flO,- 
000,000  bonds,  of  which  the  balance  unissued  can  be  disposed  of  oa 
vote  of  a  minority  of  the  stockholders  for  extensions,  betterments,  etc 

From  Julv  1  to  Jan.  31  (7  months)  in  1891-92  gross  earnings  were 
$482,961,  again.st  $366,007  in  1890-91;  net,  $175,096,  against  $1 10,425, 

The  annual  report  for  1890-91  was  in  V.  53.  p.  603.  showing  groM 
earnings,  $631,281 ;  net,  $195,833,  against  $142,159  in  1889-90.  Pres- 
ident, Samuel  Spencer,  New  York.— (V.  52,  p.  350;  V.  53,  p.  603.) 

Ellzabetbtonrn  Lexinzton  ic  Big  Sandy.  — Operates  from 
Huntington,  West  Va.,  to  Lexington,  Ky.,  139  miles,  of  which  from 
Ashland  to  Straits  Creek  Junction,  21  miles,  and  from  Huntington  to 
Big  Sandy  River,  9  miles,  are  leased.  From  February  1, 1886,  this  root 
was  leased  for  250  years  to  the  Newiiort  News  A  Mississippi  Vallef 
Company  on  the  ba-sls  of  the  annual  net  surplus.  If  any,  being  paid  to 
this  company;  but  on  Feb.  16.  1892,  this  lease  was  assigned  to  the 
Chesapeake  A  Ohio,  which  now  operates  the  proi>erty.  Stock,  .$3,310,- 
700  (par  $100),  of  which  the  Chesapeake  A  Ohio  owns  a  large  portion. 
There  are  al8o  $489,320  certificates  of  indelitedness.  Sinking  fund  is 
$25,000  yearly,  but  no  bonds  lUawn.  In  Jan.,  1892,  the  bonds  were 
ottered  an  exchange  for  C.  A  O.  4>a  percent.  Sec  Mr.  Himtingtone 
statement  in  V.  54,  p.  242.  Certain  bondholders  objected  to  the  terms 
of  exchange.    See  V.  54,  p.  287. 

Annivil  report  for  1890  was  in  V.  52,  p.  497.  For  year  1891  grogs 
earnings  were  $775,787;  net,  $30 1,072;  Interest,  $196,920:  taxes,  Ae., 
$37,930;  deficit,  $50,777.  In  1890  gross,  $816,329:  net,  $313,044. 
—(V.  52,  p.  407;  V.  53,  p.  403;  V.  54,  p.  242,  287,  328. 

Elmira  Cortland  &  Northern.— Owns  Elmira,  N.  Y.,  to<^« 
stota,  N.  Y.,  119  miles,  and  leases  during  oorporateexlstenoe.  Canaatotlk 
Northern  Railroad,  Canastota  to  Camden.  N.  Y.,21  miles.  Sold  In  fDi» 
closure  in  1878  and  again  in  February,  1884,  and  reorganize*!  as  m 
present..    Stock  is  $2,000,000;    par,  $100.      In  year  ending  June  3(L 

1891,  gross  earnings  were$-t63,4i)2;  net,$115,171;  interesten  preferre* 
mortgage,  etc.,  $46,400;  rentals,  etc.,  $18,000;  surplus,  $30,771.  lA 
1889-90  gross  $-180,416.    Austin  Corbin,  President,  New  York  aty. 

Elmira  Se  I,ake  Ontario.— Owns  from  Canandaigua,  N.  Y.,  » 
Chemung  .lunction,  64  miles ;  Sodus  Point  :o  Stanley,  34  miles ;  other  S 
—total,  100  miles.  A  consolidation  Ir  December,  1886.  of  the  Elmira 
Jefferson  A  Canandaigua.  the  Sodus  Hay  i  Southern  and  the  Chemunc 
railroads.  It  is  leased  at  cost  of  oiHTatiug  to  the  Northern  Outral, 
which  owns  all  the  $1.. 300.000  8t*)ck  and  $226,(X)0  Sodus  Bay  bonds, 
including  $99,000  In  Insurance  fund.  Lease  may  l>e  terminated  on 
thirty  days'  notice  from  either  party.     In  1891  the  gross  earnings  were 

f 706,1 86;  net,  $3,874;  int<'rest,  $23,000;  other  charges,  $16,894:  de- 
oit,  $38,020.  payable  by  lessee.  In  1890  gross,  $733,447 ;  deficit  under 
operating  expenses  and  taxes,  $25,512. 

Elmira  Sc  W^IIUamsport.— Owns  from  WiUiamsport.  Pa.,  to  El- 
mira, N.  Y.,  76  miUw.  This  company  was  reorganized  under  the  iMioi- 
eut  name  February  29,  1860,  and  leased  to  the  Northern  t<-ntral  Ball- 
way  for  999  years  from  May  1,  1863,  at  a  rental  of  $151.,300  per  annua 
after  January  1,  18S0.  Tile  dividends  on  the  eflmmon  sUjck  w«  5  par 
cent  and  on  the  preferred  7  per  cent  Gross  earnings  'n  1889,  P»*l.*«». 
net,  $187,644;  surplus,  $14,408.  Gross  earnings  In  1890,  $913,08?, 
net,  $148,084 ;  rental,  etc.,  $182,293;  lo«»  to  lessee,  $34,208. 
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Brie  rf  J'i7(«6uro.— CConJ— Kqulpniont  bonds o 

General  inoif.  for  ifvl, 500.000  boHch  A,  g.,  guar... 

Eureka  Sprinr/s — iHt  mortgage,  gold c 

2d  mort.  iiicVune  bonds 

European  d  North  jlni.— Stock  5  p.  o.  rental,  M.  C. 

Evansrille  <t  Indianajiotis—T.  H.  &  Southe.lst  M.C 

EransvUle  <fc  IiidlanapollB  1st  mortgage,  gold..c* 

Consoi.  mortgage  (tori?2..';0O,0OO)  gold,  guar.o* 

Evangrille  it  Terrc  ha i(/f— .Stock 

l8t  consolidated  mortgage,  gold c* 

Mt.  Venion  Branch  1st  mort.  g.  ($15,000  p.  m.).c* 

Sullivan  County  Coal  branch  Istmort.  gold c* 

Evans.  &  Rich. 'gen.  1st  M.,  $12,500  per  mile 

EvansrilLe  Terre  fl.  <t  Chic.— lit  M.,  g.,Uit.  guar..o' 

2d  mortgage,  gold o* 

Incomes 

FamiMle  it  i'oioAaton— 1st  mort..  for  $320,000 

Second  mortgage  for  $500,000,  Incomes 

Findlay  Ft.  Waj/'ie  it  lVc«(.— l8tM.,g.,$18,000p.m.c* 

Fitchburg — Common  stock 

Pref.  4  per  cent  stock,  non-cum 

Bonds,  $500,000  are  6s,  duo  Oct.  1, 1897 o 

Bonds,$000,000  yr'ly,'99to  1903  Incl.,  bal.l908.c* 

Bonds 

Bonds  to  State  of  Mass.  (3  p.  o.  Int.  till  1892) 

Bonds 04r 

Bonds 

Bonds  ($1,500,000  due  1907,  Interest  A.  &  O) . . . . 

Bonds c 

Boston  Barre  &  Gardner  Ist  M.,  $91,300  are  78.. 
2d&3dmort8.,$18(!,300of  3p.cts.  aro2dmort.. 

Troy  tfe  Boston  1st  mortgage,  consolidated 

Boston  Hoosac  Tunnel  &  Western  debentures... 


Ulles 

of 
Road. 


81 
81 
19 

il4 
40 
54 

135 

i'44 
25 
30 

"55 
S5 


44 


3813 
"35 


Date 

of 
Bonda 


1870 
1890 
1883 
1883 

1879 

1884 
1886 

1881 
1883 
1890 
1891 
1870 
1872 
1881 


1890 


744'7 
80-'88 
1889 

1887 
1887 
1890 
•84-'87 
1890 
1873 
1875 
1874 
1883 


Size,  or 
■Par 

Value. 


$1,000 

1,000 

1,000 

500 

100 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
100  &c. 

1,600 

1,000 


Amount 
Outstanding 


$511,000 
775,000 
500,000 
500,000 

2,.'^00,000 
260,000 
C52,(X)0 

1,318,000 

3,000,000 

3,000,000 
375,000 
450,000 

1 ,400,000 
775,000 
325,000 
150,000 
(t> 
(1) 
793,000 

7,000,000 
16,497,600 

1,000,000 

4,500,000 
750,000 

5,000,000 

2,250,000 
500,000 

2,500,000 
500,000 
391,000 
213,600 
577,000 

1,400,000 


OTTEBEST  OB  DIYISEirDS. 


Rate  per 
Cent. 


7 

2>a 

7 

I'- 
§«■ 

6 


8g. 

"2 
647 

5 

5 
3to4 

41, 

5 

4 

4 
5*7 
3  46 

7 

5 


When 
Payable 


A.  4  O, 
J.  4  J. 
F.  4  A 
Feb'y  1. 
A.  4  O. 
M.  4  B. 
J.  4  J. 
J.   4   J. 

Q.-J. 
J.   4  J. 

4  O. 

4  O. 

4  O. 
H.  4  N, 
J.    4  J. 

4  N, 


J.  4  J. 


A.  4  O. 
Various 
M.  4  B. 
F.  4  A, 
M.  4  B. 
J.  &  D 
Various 
J.  &  D. 
A.  A  O. 
J.  4  J 
J.  4  J. 
H.  4   S 


Where  Parable,  and  by 
Whom. 


N.Y.,  Union  Trust  C!o. 
do  do 

N.  Y.,  Mercantile  Tr.  Co, 

do  do 

Bangor,  Treaii.  Ofllce. 

N.  y.,Farm.L.4Tr.Co, 
do  do 

do  do 

N.Y.,Farm.L.4Tr.Co, 
do  do 
do  do 
do  do 
do  do 
Farm.  L.4Tr.Co. 
do  do 
do      do 


N.Y., 


N.  Y.,  Washington  Tr 


Boston,  Oflice. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Kountze  Bros. 


iiomt*— Prlnol- 

pal.When  Due. 

Htoekt-lMA 

Dtrldend. 


Oct  1, 
July  X, 
Feb.  I, 
Feb.  1, 
Apr.  ll>, 
Sept  I, 
July  1, 
Jan.  1, 
Jan.  26, 
July  1, 
Apr.  1, 
Apr.  1, 
Oct.  1, 
May  1, 
Jan.  1, 
Hay  1, 


1900 
1040 
193S 
1938 
1893 
1909 
1924 
1926 
1892 
l921 
1923 
1930 
1931 
1900 
1900 
1920 


July  1,  1940 


Jan.  15. 1893 
Ap.'9440o.'97 
Var.'9gtol90e 
Mch.  1,  1899 
Feb.  1,  1937 
Sept.  1,  1897 
June  1,  1900 

1004-5-7 
June  1,  1920 
Apr.  1,  1898 
July  1,  1895 
July  1,  1924 
Sept.  1,  1918 


Empire*  Dublin.— Hawkinsville,Ga.,  to  Dublin,  40  miles;  com- 
pleted, 32  miles,  crossing  East  Tennessee  Virginia  &  Georgia  at  Empire, 
Dodge  County.  Interest  on  bonds  guaranteed  till  July,  1893,  by  Empire 
Lumber  Company.  In  December,  1890,  Judge  Roberts  was  made  re- 
ceiver.   Stock,  $320,000— par,  $100. 

From  July  1  to  November  30, 1890  (5  months),  gross  earnings  were 
$16,422,  against  $6,627  in  1889  ;  net,  $8,653,  against  $3,315.  In  year 
1889-90,  gross,  .$25,088:  net,  $13,352;  interest,  $6,320;  surplus,  $7,032. 

Erie  dc  Plttsbnra:.— Owns  New  Castle,  Pa.,  to  Girard,  Pa.,  82  miles; 
branch.  Dock  Jimction  to  Erie  Docks,  three  miles;  trackage  (Lake 
Shore  &  Michigan  Soutliem);  Girard  to  Erie,  17  miles;  total  operated, 
101  miles.  Road  opened  in  1865.  It  was  leased  to  the  Pennsylvania 
Railroad  for  999  years  from  March  1, 1870,  at  a  rental  of  7  per  cent  on 
stock  and  interest  on  the  bonds,  and  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  October,  1890,  a  new  mortgage  for 
$4,500,000  was  executed,  $3,262,000  being  reserved  to  retire  prior 
bonds  and  the  balance  for  improvements,  *fcc.  The  lease  has  been 
quite  unprolitablc  to  the  lessees,  the  dctieiency  paid  bv  them  in  1884 
being  $307,841;  in  1885.  $354,633;  in  1886,  $225,794;  in  1887,  $287,- 
306    in  1888,  $211,063;    in  1889.  $290,734 ;  in  1890,  $267,705. 

Enreka  Springs.— Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  18^9 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.  Stock,  $500,000; 
par,  $100.  There  is  a  traflic  contract  with  St.  Louis  &  San  Francisco. 
In  year  ending  June  30,  1890,  gross  earnings  were  $77,454;  net, 
843,654;  interest,  $30,000 ;  surplus  $13,654. 

European  tc  Nortli  American.— Owns  from  Bangor,  Me.,  to 
Vancel)oro  (State  Line),  Mo.,  114  miles.  On  August  31,  1882,  a  lease 
was  made  to  tlie  Maine  Central  for  99  years  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000  which  is  given  under  Maine  Central. 

Evansvllle  Ic  Indlanapollm.^SeeMapHvansvUlcit  Terre  Haute) 
—Owns  Evansvilleto  Terre  Haute,  lud.  (via  Worthlngton),  138  miles; 
branch  6  miles ;  leases  branch  to  Brazil,  12  miles;  total  156  miles.  A 
consolidation  in  October,  1885,  of  three  corporations,  viz.:  theEvaus- 
vllle  &  Indianapolis,  the  Evansville  Washington  &  Brazil  and  the  Terre 
Haute  &  Southeastern  RRs.  Of  the  consolidated  mortgage  bonds, 
$800,000  are  reserved  to  meet  prior  liens.  The  consolidated  nonds  are 
guaranteed  by  the  Evansville  &  Terre  Haute  Co.,  which  owns  entire 
capital  stock,  $2,000,000,  as  also  $547,000  of  the  other  securities. 

From  July  1,  1891,  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$197,028,  against  $177,039  in  1890;  net,  $95,511,  against  $70,216. 

In  year  ending  June  30,  1891,  gross  earnings  were  $328,278;  net 
$133,206;  deficit  under  interest,  &c.,  $13,334.  In  1889-90  gross  $314,- 
660;  net,  $130,765;  deficit  after  interest,  rentals  and  taxes,  $28,582. 
—{V.  50  p.  107,  525;  V.  54,  p.  119.) 

Evansville  &  Terre  Haute.— (See  Map.) — Owns  from  Evansville 
to  Terre  Haute,  Ind.,  109  miles ;  Fort  Branch  to  Mt.  Vernon,  37  miles ; 
Sullivan  County  coal  branch,  Farmersburg  to  New  Pittsburg,  lud., 

11  miles.  Proprietary  Lines— Evansville  Belt  Railway,  10  miles; 
Evansville  &  Indianapolis  (which  see),  144  mUes,   and  leased  line, 

12  miles;  Evansville  4  Richmond  Railroad,  Eluora  to  Westport,  102 
miles,  and  coal  spurs  10  miles;  total  operated,  435  miles.  Has  under 
construction,  Evansville  &  Hichmonii  eastern  division,  Seymour  to 
Richmond  65  miles.  The  RockviUe  Extension,  23  miles  addUional,  is 
leased  to  tlie  Terre  Haute  4  Logansport  and  Chicago  4  Eastern  Illi- 
nois for  $12,000  yearly. 

Evansville  &  Terre  Haute  RR.  was  formerly  the  Evansville  &  Craw- 
tordsvllle  Railroad.  The  Evansville  &  Richmond  bonds  are  endorsed 
with  a  guaranty  of  principal  and  Interest;  general  mortgage 
bonds  were  given  in  exchange  for  Eastern  and  Western 
Division  bonds.  See  V.  54,  p.  366.  In  1890  a  ten-year  traftic  contract 
was  made  with  the  Chicago  &  Eastern  lUlnois.  There  are  also 
$30,000  Evansville  &  Chicago  Railroad  consols.  Dividends  since  1880 
—In  1881,  4>3 per  cent;  in  1884,  5;  in  1885,  3;  in  1&86.  4;  from  1887 
to  1890,  inclusive,  5  per  cent  per  annum ;  in  1891,  7;  in  1893,  January, 
2.  A  distribution  of  stock  was  announcexl  la  June,  1891,  but  subse- 
quently in  lieu  of  this  the  quarterly  dividend  was  increased  to  2  per 
cent.  See  V.  52,  p.  939.  Owns  entire  stock  af  Evansville  4  Indianapolis, 
which  see. 

From  July  1. 1891,  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$<i48,822,  against  $581,132  in  1890;  net,  .$331,352,  against  $277,709  ; 
interest,  $116,645,  against  $101,603;  surplus,  $214,7o7,  against  $176,- 
106  in  1890. 

Fiscal  year  ends  June  30.    Last  report  in  V.  53,  p.  672. 

EABKINO8  AND  CHABGKS. 

1889-90.  1890-91. 

Total  mUes  operated 159  161 

■•»^-       -a  $  8 

Gross  earnings „ 970,551 

Net  earnings 4 473,457 


1,102,629 

494,685 

44,056 


538,741 


221,175 
165,000 


Other  income 51,855 

Total 525,312 

Deduct— 

Interest  on  debt ,i 204,300 

Dividends ■ 150,000 

354,300  386,175 

Balance,  snrplns 171,012  152„566 

— <V.  51, p.  51, 908;  V.  52,  p.  762, 795,  831;  V.  53,  p.  67a;  V.  54,  p.  119.) 


Evansville  Terre  Haiite  tc  OlilcaKo.— Owns  from  Terre  Haute 
Tunction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  uillcs;  total  operated, 
55  miles.  It  uses  6  miles  of  the  track  of  the  RockvUio  Extension  into 
Terre  Haute;  also  leases  tlie  Indiana  Block  Coal  Road,  15  miles.  On 
April  30, 1880,  a  lease  to  the  Cliicago  4  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  tiie  assumption  by  the  Chi- 
cago &  Eastern  Illinois  of  all  rentals  and  taxes  paid  liy  Evansville  Terre 
Haute  &  Cliicago.  Mnjority  of  the  stock  is  owned  by  Cliicago  4  Eastern 
Illinois.    (V.  48,  p.  827.) 

Farmvllle  Sc  Ponrbatan,— Owns  from  Bermuda  Hundred,  Va^ 
to  Farmville,  89  miles,  and  branch  to  Eppe.s'  Falls,  8  miles;  total  97 
miles.  Completed  March  3, 1890.  BtocR  authorized :  Common,  $500,- 
0(X);  preferred,  $5(X),000;  par,  $100. 

Flndlay  Fort  Wayne  Sc  Western.— Owns  road  completed  In 
1891  from  Findlay,  O.,  to  Grover  Hill,  -14  miles,  and  i)roJected  from 
Evansville  west  to  Fort  Wayne,  lud.,  36  miles.  Successor  to  the  Ameri- 
can Midland  sold  in  foreclosure  in  June,  1890.  Trustees  of  mortgage 
are  Washington  Trust  Co.  of  New  York  and  Allen  ZoUars  of  Ft.  Wayne. 
Stock  .authorized,  $18,000  per  mile;  outstanding  $324,000;  par  $100. 

Fltchbura;.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.  85  miles;  Vermont  to  Rotterdam  Junc- 
tion, 01  miles ;  Boston  Barre  &  Gardner  Railroad,  Worcester  to  Wln- 
chendon,  36  miles;  South  Ashburnham,  Mass..  to  Bellows  Falls,  Vt., 
54  miles;  branches,  71  miles;  Monadnock  Railroad,  16  miles;  total 
owned,  372  miles ;  leases  and  operates— Vermont  4  Massachusetts  Ball- 
road,  Fitchburg  to  Greenfield,  56  miles;  other,  8  miles ;  total  leased, 
64  miles;  total  June  30,  1891,  436  miles,  of  which  155  mUes  double 
track. 

In  1887  the  Fitchburg  Railroad  Company  consolidated  with  the  Troy 
&  Greenfield  and  the  Hoosac  Tunnel  railroads  and  purchased  the  Troy 
4 Boston;  and  on  October  1,1890,  it  consolidated  with  the  Cheshire 
Railroad.  The  Southern  Vermont,  8  miles,  was  purchased  in  January 
1891,  for  $175,000  of  4  per  cent  bond.s. 

The  State  of  Massachusetts  owns  $5,000,000  of  the  common  stock. 
Tlie  preferred  stock  is.entitled  to  4  per  cent  dividends,  then  common 
and  preferred  share  equally.  The  Troy  4  Boston  issue  of  preferred 
stock  has  bceu  retired. 

Dividends  on  preferred  stock  have  been:  In  1872,  2  per  cent;  In  1888. 
2;  in  1889,  nil;  in  1890,  July,  2  per  cent;  in  1891, 3»i  percent;  In  1892. 
Jan.,  2  per  cent. 

The  holders  of  the  Troy  4  Boston  7  per  cent  bonds  for  $1,200,- 
000,  due  July  1, 1924,  refused  to  cooic  into  con.solidation  agreement,  and 
in  December,  1890,  the  New  York  Court  of  Apjieals,  sustaining  the  posi- 
tion of  the  bondholders,  held  that  the  Fitchburg  was  liable  for  the  prln 
clpal  and  full  interest  of  the  Troy  4  Boston  bonds.  The  Fitchburg 
Company  has  acquired  a  part  of  this  issue  of  bonds,  and  now  only 
$577,000  are  outstanding  In  the  hands  of  the  public.  Sec  V.  53,  p. 
405.  There  a.-e  also  outstandiag  $18,000  Monadnock  Railroad  5  per 
cent  bonds  due  July  1,  1897;  a  4  per  cent  mortgage  note  of  the  H.  T.  D. 
4  E.  Co.  for  $500,000  due  April  5, 1892.  On  Jan.  1, 1892,  there  were 
loans  and  bills  pavable  amounting  to  $750,000. 

July  1  to  Dec.  31  (6  months),  gross  earnings  were  $3,815,467,  against 
$3,741,300  in  1890:  net.  $1,273,881,  against  $1,216,539;  Interest. 
taxes  and  rentals.  .$714,934,  against  $701,712;  surplus  overcharges, 
$558,927,  against  $514,827.    V.  54,  p.  243. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  In 
Chronicle  V.  53.  p.  405.  It  states  that  "the  increase  In  expend- 
itures is  principally  in  conducting  transviortation.  The  cost  of  fuel 
for  locomotives  increased  about  $87,000,  due  in  part  to  the  advance  In 
price  of  that  received  by  water  during  the  winter  and  in  part  to  the  In- 
creased amoimt  consumed.  The  large  increa-so  in  payments  for  freight 
car  mileage,  about  $81,000,  was  cau.sed  by  the  condition  of  tratSo. 
Cars  were  not  in  demand  on  foreign  roatls  during  the  latter  part  of  the 
year,  and  our  own  cars  were  idle  while  wo  were  paying  for  the  use  of 
others  that  came  to  us  loaded  with  freight  from  the  West.  The  cost  of 
removing  snow  and  Ice  was  $21,000  greater  than  the  previous  year." 
In  the  following  table  the  figures  for  1887-8  are  for  the  year  ending 
September  30 ;  all  others  for  years  ending  June  30. 

INCOHK  ACCOUNT. 

1887-88..       1888-89.       1889-90.     1890-91. 

Total  miles  operated 369  369  369  436 

jtt  JB  S  9 

Total  gross  earnings 5,463,298  5,747,985  6,259,533  6,851,002 

Op.  expenses  and  taxes..    4,196,605  4,390,7'>2  4,525,605  5.133.465 

Ncteamlngs 1,266,693    1,357,193    1,733,938    1,717,537 

Per  ct.  of  op.  ex.  to  earns.  _.  _,^ 

(excluding  taxes) 73-80  69-74  71-78 

Ditburaementt—  __,  „..„ 

Rentalspaid 281,280  281,280  271,980  274,990 

Interest  on  debt 680,388  762,806  799,153  869.068 

Other  Interest 58.715  27,875  8,264  20,216 

Dividends 261,836        261,835  562,749 

Total  disbursements..     1.282.219    1,071,961    1,341,232    1,727.012 

Balance,  surplus def.  15,526       285,232       392,896    def.  9,475 

-(V.  50,  p.  36, 174, 207,  560,  833;  V.  51,  D.  84, 171, 206, 276.414.  609, 
777:  V.  52,  p.  322,  608,  718,  795;  V.  53,  p.  256,  40S,  714;  T.  54,  p. 
2  43. 
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Aoiub-^Fr&aF 
DividaodT 


EAU.R0AD8. 


For  explanation  of  colimin  headin^i  dec,  ace  notea 
on  Urst  page  of  tables. 


Fitchb\ira.—(  Concluded.) 
Cheshlio  RE.  jilain  lionrts,  ^G.'SO.OOO  due  1898.. 0' 
Brookliiic  A-  repiiBrull  bomld,  xunr.  p.  &  i.  (end) . 
Hint  it  fire  .W(«(/i(c««— (.■oninioii stock  (IjiS, 500,000) 

Pref.  stock,  iiou-cuiimliitive  (tor  $0,500,000) 

HoUv  Wayuo  A  Monroe  Ist  M.  sink,  fiiud,  end..o 

MortKHKo  (is  of  1!»^0,  t'old  ($r),000,000) c 

Cousol.  M.,  g.  (for  $10,000,000)  $'.iO,000  p.  in..c* 

Port  Huron  &  JJortlnvpstern— 1  st  iiiortKaxe c 

1st  M.on  Port.  Huron  Div..t;old,for  $:),.'>00,000.c* 
Equlpm't  bonds,  li;40,000  duo  annually  Nov.  1  c* 
Ilorida  Central  tt-l'rn. —l»t  M.  koUI.  $.■■), '240  p.  in.o* 
let  M.  land  grant  cxt.  mort.,  gold,  $.'5,220  per  niUc. 
Fonda  Johnstown  if  (V/orersr///^— lstM.,8.f.,uotdn.o* 
Cons.  M.  for  .$,->00,000  ($;i()0,000ru8'dfor  l8tM.)c 

Fort  Vi'ayne  it  Jackson — Coninuin  stock 

Prof,  stock  (8  p.  c),  bH  p.  c.  rental  Lake  Shore 
Fort  Worth  dl  Detiv.  Oi(y— Ist  M.,  g., $18,000  p.  m.o* 

Pan  Handle  KE.  1st  mortgage 

Fort  Worth  dt  Kio  Or.— 1st  M.,  gold,  $20,000  p.  m.c* 

Qtdreston  lian'isb.  cf  A'.  Antonio — 1st  M.,g., laud  gr.c* 

2d  mortgage,  Harrlsb.  and  Htniston  to  8au  Ant.c* 

West.  Div.  latM.,g..HauA.toEU'a80,63e  ra.&br.o* 

2d  mortgage  (sec  ronuirkft) 0* 

Oalneslon  Houston  <t  Uend.  of  1882— 1st  M.,  guar.  .0 

Oeorffta  Car.  d  North.— IntM.,  g.  (notdru.)  guar..o* 

Oeorffia  Co.— Tr'Btb'd9,8.f.,dr.at  110 aft.July,!)2,g.o* 

Georgia  Midland  <t  aulf—lKt  M.,  g.  ($15,000  p.m.)c* 

Georgia  PaciJIc—lHt  mort.,  $10,000  p.  m.,int.  guar. 

Con.  2d  mort.,  Interest  guar., ($9,000  per  mile)  -  .0* 

Con.  2d  income,  non-cumulative, ($9, 000  p.  m.)c&r 

Equip,  mort.,  guar.  E.  &  D.,  g.,  s.  f.,  subj.  to  call. 

Equip,  M.,  pr.  &  int.  gua.  B.&D..  subject  to  call.c* 


Miles 

Date 

tSlze,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

•76-'78 

500  &c. 

625 

ioo 

625 

100 

65 

1871 

1,000 

285 

1880 

1,000 

384 

1889 

1,000 

218 

1879 

241 

1889 

1,000 

1887 

1,000 

575 

1888 

1,000 

54 

1890 

1,000 
KK)  <tc. 

10 

1870 

26 

1881 

IOO  Ac. 

98 

100 

98 

100 

454 

1881 

1,000 

15 

1,000 

145 

1888 

1,000 

•71-'80 

1,000 

225 

1880 

1,000 

671 

1881 

1,000 

671 

1881 

1.000 

50 

1883 

1,000 

268 

1889 

1,000 

1887 

1,000 

99 

1886 

1,000 

56fi 

1882 

1,000 

566 

1888 

500  &0. 

566 

1888 

500  Ac. 

1889 

1,000 

1891 

1,000 

Amount 
Outstanding 


$800, 

100, 

3,298, 

6,342, 

1,000, 

3,999, 

1,.''>00, 

104, 

3,083, 

240, 

3,000, 

285, 

300, 

200, 

436. 

2,291, 

7,96.<), 

225, 

2,888, 

4,7r)(;, 

1,000, 
13,418, 
6,3.54, 
2,0<)0, 
5,3(iO, 
4,000, 
1,491, 
5,060, 
5,002, 
5,042, 
1,273, 
Nil  Mch, 


000 
000 
200 
000 
000 
OOO 
000 
000 
000 

000 

000 
000 

OOO 

000 
132 
410 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
338 
.338 
000 
'92 


INTKEE8T  OR  DIVIDEND8. 


Rate  per 
Cent. 


6 
5 

8 

I'- 

6 
'2% 

5g. 

6 

5 

5  g. 

5g. 

6  g. 


When 
Payable 


J.   &  J. 
J.  &  D. 


F.  A  A. 
J.  &  J. 
A.  Si  O. 
M.  &  N. 
A.  A  O. 
A.  &  O. 
M.  &  N. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
A.  <b  O. 


H.  & 

J.  & 
J.  & 
J.  <b 
F.  & 
J.  & 
M.  & 
J.  & 
A.  & 
J.  & 
J.  & 
J.  & 
J.  & 
A.  & 
A.  & 
F.  & 
M.  & 


Wh^'''  Pivable,  and  by 
v.'nom. 


Boston,  Pitoliburg  BS. 
do  do 


East  Sag.,  MiolL,  Treas.  Frb.  15,  IMS 
N.  Y..  Mer.  Ex.  Nat.  Uk.    Jan.    1,  101 
ao  do  Oct.    1,  inO 

do  do  Hay  1,  iraS 

N.Y.,lHt  National  Bank  Oct.  1,  1809 
N.  Y.,  Mer.  Ex.  Nat.  Bk.  Apr.  1,  1939 
Boston,  Intcrn'lTr.  Co.'Nov.l,'»2ta1l>7 
N.  y..  Am.  Exch.  Bank.!  July  1,  II 


JtUyl. -90-^8 
Dec.  1,  1911 


do  do 

N.  Y.,  St.  Nloh.  Nat.  Bk. 

do  do 


N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Union  Tr.  &  Best 
Boston. 

N.Y.,H.B.Hollln8ACo. 

N.Y.,8o.Pac.Co.,23  B'rd 
do  do 

do  do 


N.  Y.,  Mercantile  Tr.  Co. 
N.Y.,Mere.Tr.Co.A  Bait. 

N.  Y.,  4tb  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
N.  Y..  4tlJ  Nat.  Bank, 
do  do 

do  do 

do     •       do 
do  do 


Jan.  1.  inO 
July  1.  IflDO 
Apr.  1,  19ai 


Mob. 
Dee. 
July 
July 
Feb. 
Jane 
May 
July 
Apr. 
July 
July 
July 
Jan. 
Oct. 
Oct. 
Aug. 
Moy.' 


2.  1893 
I,  1921 
1.  1929 
I.  1928 
1,  1910 
1.  1905 
1.  1981 
1.  1981 
1,  1918 
1,  1929 
1,  1987 
1,  1926 
1.  1922 
1,  1928 
1.  1924 
1.  1908 
02-1906 


Flint  &  Pcre  Marquette.— CS«p  Jf«B.>— Owns  from  Monroe,  Micb.. 
to  Liuliugtoi),  Micb.,  253  miles;  11  hraucuea  to  East  Saginaw,  Fostoria, 
etc.,  133  miles;  Port  Huron  to  East  Saginaw,  90  miles;  Port  Hurou  to 
Sand  Beach  (3  feet),  70  miles;  Palm  to  Port  Austin  (3  feet),  35  miles; 
Port  Auron  to  Altmont  (3  feet), 34  miles;  Zion  to  Yale  (3  feet)  12  miles: 
total  operated,  627  miles,  of  which  151  are  3  feet  gauge. 

Sold  August  18, 1880,  under  the  consolidated  mortgage,  and  reorgan- 
ized. In  1889  consolidated  with  certain  branches  (see  V.  48,  p.  222)  and 
absorbed  Port  Huron  <fe  Northwestern  (see  V.  48,  p.  260).  The  consoli- 
dated mortgage  of  1939  is  a  llrat  mortgage  on  98  miles  of  road.  Trus 
tee  Central  Trust  Co. 

Dividends  on  preferred  stock  since  1880— In  1881,  2ia  per  cent;  In 
i882,  6;  in  1883  and  1884,7;  inl885,  5I3;  in  1886,  412;  inl887,  5I9; 
In  1888,  7  and  5  extra ;  in  1889,612;  in  1890,  0  per  cent;  in  1891,  Feb., 
2  per  cent;  Aug.,  1%  in  1892,  Feb.  15,  2»2. 

From  Jan.  1  to  Jan.  31, 1892  (1  month),  gross  earnings  were  $242,- 
108,  against  $253,965  in  1891;  net,  $61,445,  against  $51.4.59;  interest, 
rentals,  etc..  $47,242,  against  $40,202;  surplus,  $14,203,  against 
$5,195.    In  Feb.,  1892,  $150,000  Port  Hurou  Division  5a  were  issued. 

The  figures  for  1891  below  are  from  an  advance  statement  and  are 
partly  estimated;  the  Port  Huron  Divisiom  is  included  only  In  1890 
«nd  1891.    Annual  report  for  1890  in  V.  52,  p.  700. 

1888.  1889.  1890.  1891. 


Total  gross  earnings. 2,403,074     2,370,133 
Oper-ng  exp.  &  taxes. 1,646,424     1,623,297 


2,923,575     2,900,624 
2,042,409     2,039,411 


Net  earnings 756,650 

Deduct — 

Interest  on  debt 332,939 

Dividends 449,470 


746,836 


881,166         861,212 


366,421  S58,104         581,771 

380,520  (5p.0.)317,100  (4)  253,680 


Total  disbursem'nts    782,409         746,941  '    875,204         835,451 

Bal.  lor  the  year....  df.  25.759        def.  105  sur.  5,962  25,761 

—(V.  .-J,  p.  421,  560,  621,  662,  833;  V.  51,  p.  51,  240, 494, 569;  V.  52, 
r.  350,  128,  760;  V.  53,  p.  968;  V.  54,  p.  328,  367,  447.) 

Florida  Central  Sc  Peninsula.— Owns  Jacksonville  to  Chatta- 
hoochee, 209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Femandina  to 
Tampa.  241  miles ;  Waldo  to  Cedar  Keys,  72  miles ;  WUdwood  to  Or- 
lando, 53  miles;  Hart's  Road  to  Jacksonville,  25  miles;  Jacksonville 
Belt  Line  Railroad,  3  miles;  other,  0  miles;  total,  629  miles.  Alao  has 
operated  since  Jan.  1, 1892,  under  agreement,  separately,  the  East 
morlda  A  Atlantic  RR.,  Orlando  to  Ovledo,  10  miles. 

The  Florida  Railway  &  Navigation  Railroad  In  1888  was  sold 
and  the  present  company  organized.  The  common  stock  is 
820,000,000,  par  $100;  Ist  preferred,  5  per  cent  ounuilative,  $1,.582,- 
000;  2d  preferred,  5  per  cent  non-cumulative,  $4,500,000;  car  trusts 
Augtist  27,  1891,  68,  $189,000  due  in  five  years.  The  plan  of  reorgani- 
zation was  in  V.  46,  p.  289.  Trusteeof  first  mortgage  of  1888,  Central 
Trust  Company,  of  New  York.  In  1891  the  Tavares  Orland  &  Gulf 
RR.  was  absorbed,  and  the  new  extension  bonds  were  Issued  thereon. 

From  July  1,  1891,  to  Dec.  31,  1891  (6  months),  gross  earnings  were 
$756,580,  against  $001,152  in  1890;  net,  $234,909,  against  $121,881. 

In  year  ending  June  30,  1891,  gross  earnings  on  5*77  miles  were  $1,- 
341,878;  net,  $'270,210;  Interest,  $155,726;  surplus,  $114,484.  In 
1889-90  gros8,$l,171,370;  surplus  over  charges,  $34,50-1.  (V.  49,  p.  300.1 

Fonda  JTotanstonrn  &  GIoTersTllle.— Owns  from  Fonda,  N.  Y., 
to  NortUvillc.  26  miles.  The  stock  is  $300,000;  par,  $100.  In  year 
ending  June  30,  1891,  gross  earnings,  $228,593;  net,  $86,852;  surplus 
over  cuargos  and  10  per  cent  dividend,  $25,318.    V.  53,  p.  641. 

Fort  TVayne  &  Jackson.- Owns  from  Jackson,  Micb.,  to  Fort 
■Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  A  Michigan  Southern  at  a  rental  of  $1'26,027,  equal  to  5'a 
per  cent  on  the  preferred  stock,  and  after  1887  any  net  earnings  over  8 
per  cent  on  prefeiTcd  stock  to  be  paid  as  dividends  on  common  stock, 
uUt  not  exceeding  2  per  cent  a  year. 

Fort  AVorth  dc  Denver  City.— CS«  Map  Trnton  Pacl/tc  Denver  <t 

Oulfj—OKua  from  near  Fort  Worth,  Texas,  to  Texas  State  line.  454 
miles,  and  operates  Pan  Handle  RR.,  15  miles.  The  Union  Pac.  Den  ver 
A  «uir  owns  $7,7(!0,000  of  this  company's  $9,375,000  stock;  par  $100. 
See  abstractor  mortgage,  V.  45,  p.  440  (trustee.  Mercantile  Tr.  Co.  of  .New 
York.)  There  .'ire  $160,000  equipment  bonds.  Last  annual  report  was 
In  V.  52,  p.  237.  In  March,  1891,  .$.500,000  new  bonds  were  authorized 
by  the  Fort  Worth  A  Denver  Terminal  Company.    The  stock  of  the  Pan 

Handle  RR.  is  owned,  and  its  bonds  (excejit  $7,000)  are  held  by  the 
trustee  of  the  U.  P.  Denver  A  Gulf  consol.  mortgage. 

In  year  ending  December  31,  1891,  gross  earnings  were  $2,014,720; 
net,  $592,946.     Deduct   fixed  chargee,  $497,030;  balance,  $05,916. 

In  1889,  gross,  $1,400,077;    net.  $.''>  12,128.     (V.  49,  p.  720,  788 ;  V.  50, 

p.  173:  V.  51,  p.  875;  V.  52.  P.  237.428.1 

Fort  Worth  &  Rio  Cirandc— In  operation  Fort  Worth,  Tex.,  to 
Brownwood,  about  145  miles;  completed  in  August,  1891.  The  line 
Is  further  projected  to  iron  fields  In  Llano  County.  See  V.  52,  p.  81, 
042.  Mortgage  trustei!  is  Central  Trust  Company,  New  York.  Stock 
•iuthorlzed,  $.1,.500.000;  outstanding,  $2,118,1)00;  par,$100. 

From  January  1  to  Nov.  30,  1891  (11  months),  gross  earnings  were 
$296,653,  against  $168,398  In  1891;  net,  $112,500,  mgolnat  $56,325. 


In  1890,  road  being  under  construction,  gross  earnings  were  $194.' 
038;  net, $91,238;  tixwl  charges,  $89, '203:  surplus,  $2,035.  In  1891  gross, 
partly  estimated,  $3'29,485— (V.  51,  p.  C69,  tjSO;  V.  52,  p.  81,  351,  642.) 

Galveston  Harrlsbur:;  &.  S&n  A ntonUy.^f See  Map  of  Sottihtm 
faciyic.)— Owns  from  Houston,  Tex.,  to  San  Antoulo,  Tex., '217  miles; 
LaOrango  Extensi<}n.  *28  miles;  branch,  8  miles;  leases  12  miles;  total, 
266  miles.  Western  Extension,  San  Antonio  to  Rio  Grande  River,  636 
miles;    Eagle  Pass  Branch,  35  miles.     Orand  total,  937  miles. 

Operated  by  the  Southern  Pacific  Company,  which  owns  all  but  $586,- 
212  of  the  $27,093,012  stock  (pivr,  $100). 

The  first  mortgage  covers  250  miles  of  old  road  and  1,076,331  acres  of 
land  valued  at  about  $1,467,000.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  is  optional  with  bondholders  to  surrender  their  bonds  if  drawn.  The 
Western  Division  second  mortgage  Os  are  lield  by  the  Southern  Paclfio 
Company  and  by  large  holders  of  Southern  Pacific  securities,  who  agreed 
not  to  collect  interest  after  July  1,  1889,  unless  it  should  bo  currently 
earned.  'The  interest  charges  are  thus  reduced  annually  tiy  $38 1,'240. 
There  is  also  $101,719  Texas  school  debt  outstanding.  Floating  liabili- 
ties Jan.  1,  1891,  $2,485,076  ;  floating  assets,  $032,695. 

From  January  1  to  January  31,  1892  (1  uu)ntli),  gross  earnings  were 
$359,427,  against  $341,165  iu  1891;  net,  $94,425,  against  $55,369 
in  1891.  In  1891  gross  earnings  were  $4,517,589;  net,  $1,247,369.  In 
1890  gross,  $-1,285,678;  net,  $917,945;  defloit  under  charges,  $214,736. 

Galveston  Houston  A:  Henderson  of  I  882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  Tlu",  roail  was  sold  in  fore- 
closure December  1,  1871,  and  again  August  1,1882.  Lea-scd  for  99 
years  to  the  International  A  Great  Northern  RR.  Co.  and  bonds  guar- 
anteed by  that  company.  Stock,  $1,000,000 ;  par,  $100.  In  year  end- 
lug  Oct.  1,  1890,  gross  earnings  were  .$418,4.57;  net,  $69,116.  In 
1888-89  gross  $381,922;  net,  $36,489.    In  calendar  year  1888  gross, 

f  372,699;  net,  .$28,554;  rental  of  track.  $139,4,55;  total  net  Ineome, 
168,010;  interest,  Ac,  $106,063  ;  surplus,  $61,947. 

Georgia  Carolina  Sc  Norlliern.— In  progress  from  Monroe, 
N.  C,  to  Atlanta,  Ga.,  268  miles,  sf  wblch  165  miles  are  com- 
pleted and  the  balance  under  construction.  The  line  is  part  of  the 
"Seaboard"  system,  and  the  bonds  arc  guaranteed  (by  Indorsement  on 
each  bond)  by  the  Seaboard  A  Roanoke  and  Raleigh  A  Gaston  railroad 
companies.  They  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile 'Trust  A  Safe  Deposit  Company  of  Baltimore  Is  trustee  of  the  mort- 
gage; see  abstract  of  same  in  V.  49,  p.  239.  Stock  authorized.  $1,(X)0,- 
000;  outstanding  but  not  paid  In,  $491,933;  par,  $10a  R.  F.  Hoke, 
Athens,  Ga.,  President  of  the  company.    (V.  50,  p.  138,  313,  451.) 

Georgia  Conipaiiy.- This  company  was  fonned  In  1887  to  control 
the  Georgia  Central  Railroad  A  Banking  Company,  of  whose  stock  It 
owns  $4,000,000,  all  jiledged  to  secure  its  trust  bonds.  Its  own  stock 
of  $12,OIK),000  is  all  owned  by  Richmond  A  West  Point  Terminal,  and 
deposited  as  part  security  for  that  company's  collateral  tnist  of  1889. 
Richmond  A  West  Point  'rerminal  also  owns  $3,447,000  of  the  Georgia 
Company's  collateral  trust  bonds. 

Georgia  Midland  &  Gulf.— Owns  fi-om  Columbus,  Ga.,to  McDon- 
ough,  99  miles.  Completed  In  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  Albany,  Ga.,  88  miles.  Incomes,  nou-cumula- 
tive,  $105,000.  Stock  authorized,  $2,000,000;  outstanding,  $1,'245,- 
000;  par.  $100.    Car  trusts,  $53,900;  due  $818  monthly. 

In  year  ending  Juno  30,  1891,  gross  earnings  were  $212,222;  net 
over  expenses  and  taxes,  $76,434;  Interest,  $89,460;  taxes,  $13,026; 
deficit,  $19,272.    New  York  office,  7  Nassau  Street. 

Georgia  Pacific.— (•.<;<«  Map  of  Richmond  A  West  Point  Terminal.)— 
Atlanta,  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer, 
Ala.,  19  miles;  small  branches.  18  miles;  Deer  Creek  branch  (tbrre-fcet 
gauge).  22  miles;  other  lines,  48  miles;  total.  .566  miles.  In  Nov.,  1888, 
leased  to  the  Ricbmoml  A  l>anvtlle  for  20  years  from  January  1,  1889, 
(with  privilege  of  renewal),  the  rental  to  be  net  earnings,  and  the  Rich- 
mond A  Danville  agreeing  to  make  up  any  deficiency  In  these  to  meet 
fixed  charges,  all  s\ich  advances,  however,  to  be  a  preferred  charge 
next  ahead  of  the  Income  bonils  (see  V.  47,  p.  744). 

In  March,  1892.  security  holders  were  Invited  to  take  part  In  the 
Richmond  Terminal  reorganization.  See  the  Terminal  Co.  and  V.  64, 
p.  887. 

On  June  1, 1891,  leased  the  Central  Railroad  of  Georgia  (which  see), 
guaranteeing  7  i>er  cent  on  stock. 

Stock  Is  $8.5.'5,0O0  (par  $100),  and  $4,378,432  of  It  Is  held  by  the 
Richmond  A  West  Point  Term.  Co.,  which  owns  also  $1,397,621  Income 
5s  of  1888,  and  has  deposited  them,  as  well  as  the  stock,  a.s  security  for 
Its  collateral  trust  of  1 889.  The  second  consolidated  mortgage  (trustee. 
Central  Trust  Coinpanv)  secures  $5,400,000  second  mortgage  bonds, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-<-umulatlve 
Incomes,  both  issued  at  $9,000  per  mile.  The  equipment  mortirage 
bonds  of  1889  and  1891  are  payable  by  a  alnkiug  fund  and  are  guar- 
anteed as  toprincii>al  and  interest  by  endorsement  on  the  bonds  by 
Richmond  A  Danville.  There  are  car  trust.",  payable  at  the  Allan  tie 
Trust  Company,  New  York  City,  for  which  provision  Is  made  undw 
the  equipment  mortgage,  and  $109,0t)0  2d  mort.  Incomes  due  CKrt,l«83. 

In  year  ending  June  30,  1891,  gross  earnings  were  $11889;^*; 
operating  expenses,  $1,902,132;  deficit,  $12,810;  charges.  $867,^2 
improvements  and  betterment.  .$426,992;  extraordinary  eipenditwes 
for  repairs  chargeable  to  pn-vious  years.  $202,141;  total  dellclt.r' 
509,531,  In  1888-89  gross.  $1,330,698:  net  « 1 47.244.  (V.  49,  p.  9 
V.  52,  p.  462,  862;  V.  53,  p.  880.) 
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RAILBOAD8. 


For  explanation  of  ooliunn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Seorffia  Railroad  <t  Banking  Co.— Stock 

Bonds,  not  mort.  ($300,000  mature  In  1922).o*Ar 
Bonds,  not  mortgage r 

Georgia  Smtthem  (6  Florida. — Stock ...■. 

l8t inortgaKe,  gold  ($12,000  p.m.) *0 

Srand  Rapids  it  Indiana— 8tx)ck 0* 

1st  M.,  land  grant,  g.,  s.  f.  (guar,  by  Pa.  RE.)..c* 
1st  M.,g.,($50.'>,0()0  were  land  grant  s.f.notdm).o* 

Ist  mort.,  extended,  gold,  guar,  by  P»,  RR c* 

2nd  mortgage,  redeem,  at  105  till  Aug.  1, 1894.0* 

General  mortgage  for  $13,000,000 c*r 

Mackinaw  loan 

Muskegon  O.  R.  &  Ind.  RR.  1st  M.  traf.  guar. .  .o* 

0reat  Northern — Stock,  pref.  (no  com.  stocK  Issued) 
St.  Paul  Minn.  A  Man.-^tock  (rental  6  p.  c.  In  gold) 

St.  P.  &  I'ac.  2d  M.  (1st  on  St.  Paul  to  Watal) 

St.  P.  Min.  &Mau.  l8tM.l.gr.,s.f.,g.,dr'n  at  105.0* 

2d  moi-tgage,  gold  (does  not  cover  lands) o* 

Dakota  Exteuaion  let  mort., gold  (.$12,0CK)  p.m.) 

Cousol.  mort.,  gold  ($13,344,000  are  (>») o*r 

Montana  Exton.  1st  M.,goI(l  ($25,000  p.  m.).o*Ar 

Pacific  Extension  M.  for  £6,000,000,  gold..o*&r 

Miuneap.  Un.RR.l8tM.,gold,gii. ($550,000 are  5s) 

East  of  Minn.  1st  M.,  g.,  gu.  ($50,000  p.  m.)  .c*&r 

Montana  Cen.  Ist  M.,  g.($(«,000,000  are  Gsjgu.o&r 

Sreen  Bay  Winona  rf  St.  Paul— lat  mortgage c 


Miles 

of 
Road. 


307 


285 

335 
335 
335 
367 
307 

"37 


76 
656 
656 
473 
2,426 
411 


70 
261 
219 


Date 

of 
Bonds 


774  80 
1887 

1887 

1869 
1869 
1891 

1884 
1884 

1886 


1862 
1879 
1879 
1880 
1883 
1887 
1890 
1882 
1888 
1887 
1881 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
100 

100 

1,000 

100  <&o. 

1,000 

1,000 

1,000 

l,000&c 

£100&o 

$1,000 

1,000*0 

1,000*0 

1,000 


Amount 
Outstanding 


94,200,000 
2,300,000 
200.000 
4,275,000 
3,420,000 
4,986,081 

I  4,315,000 

1,060,000 

3,000,000 

4,330,000 

275,000 

750,000 

20,000,000 

20,000,000 

366.000 

4,000,000 

8,000,000 

5.67(!,0OO 

28,443,000 

7,610,000 

£3,000,000 

$2,700,000 

4,700,000 

8,000,000 

1,600,000 


INTEREST  OR  DrVtDENDB. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


2:^ 

6 

6 

{  ?l: 

4'jg. 

6 

5 

6 

5g. 

l"* 

1>SK. 

7 

18- 

eg. 

4I3  *  6g. 

H- 
4  g. 

5*6g. 

*       5  g. 

5*6g. 

6 


Q.-J. 

J. 

A 

J 

J. 

& 

J 

J. 

4" 

J 

J. 

* 

J 

A. 

ft 

0 

M 

AN 

M 

& 

B 

J. 

& 

J 

^:= 

P. 

P. 

j; 

* 

J 

J. 

* 

J 

A. 

* 

0 

M 

A  N 

J. 

A 

J 

.1. 

A  I> 

.1. 

A 

J 

J. 

A 

J 

A. 

A 

0 

J. 

A 

J 

F. 

A  A 

N.Y.,Am.Ez.  B'k  A  Aug. 

do  do 

do  do 

Macon,  Ga.,  Co. 'a  office. 


N.  Y.,  Wlnalow,  L.  A  Co. 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  WInslow,  L.  ACo. 

N.  Y.  Office,  40  Wall  St. 

do  do 

do  do 

New  York  and  London, 
do  do 

New  York,  40  WaU  St 
do  do 

do  do 

N.  Y.  A  Lon. ,  Baring  Bros 

New  York,  40  WaU  St. 

N.  Y.40WK11;  Bo8.,I,ee,H 

New  York,  40  Wall  St. 

Coups.  Fcb.,'89,  bought. 


Bondr- PrtnoJ 
pal,WheD  Due. 

DlTldead. 


Jan.  ID.  1893 
■97,1010,1922 
Jan.   1,  1922 


Jnly  1,  19B7 


Cot.  1,  18»e 
Oct.  1.  1899 
July  1,  1941 
Nor.  1,  1899 
Sept.  1,  1924 


1926 
1892 
1892 
1893 
1909 
1909 
1910 
1988 
1987 
1940 
1922 
1908 
1087 
1911 


Jnly  1, 

Feb.  1, 

Feb.  1, 

July  1, 

July  1, 

Oct.  1, 

Not.  1, 

July  1. 

June  1, 

July  1, 

July  1, 

Apr.  1, 

July  1, 

Feb.  1, 


Georgia  Railroad  ic  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  mlleR;  branches  to  Washington 
and  Athens,  58  miles;  Macon  A  Augusta  Railroad  (proprietary  road) , 
Camaok,  Ga.,  to  Macon,  Qa.,  74  miles;  trackage,  4  mile.i;  total,  307 
miles.  Owns  also  one-half  the  stock  of  the  Western  Railway  of  Ala- 
bama (the  Central  Railroad  of  Georgia  owning  the  other  half),  and  has 
a  one-fifth  Interest  in  the  Port  Royal  &  Augusta  and  a  thirty-five  one 
hundredths  interest  in  the  Atlanta  &  West  P.    (See  those  companies.) 

This  company,  besides  owning  the  railro.id  property  indicated  above, 
has  a  banking  department.  In  April,  1881,  it  leased  Its  railroad  (307 
miles)  and  Its  interest  in  the  other  railroad  companies  for  99  years  to 
W.  M.  Wadley  and  associates,  for  the  Central  of  Georgia  and  the  Louis- 
ville A  Nashville  railroads,  at  $600,000  per  year. 

Dividends  since  1880— In  1881,  913  per  cent;  in  1882,  I014;  from 
1883  to  1887,  10;  In  1888, 10\;  from  1889  to  Jan.,  1892,  both  In- 
clusive, at  rate  of  11  per  cent  per  annum  (2%  per  cent  quarterly).  In 
year  ending  March  31,  1891,  company's  income  was:  From  rental 
etc.,  $600,082;  dividend  (No.  5)  from  bank,  $50,000 ;  total,  $650,082 
deduct  interest,  etc.,  $177,031 ;  dividends  paid  (11  per  cent),  $462,000 
balance,  $11,050.  Net  earnings  of  bank  for  year  were  $66,429  and 
total  bank  surplus  March  31, 1891,  after  payment  of  $50,000  dividend 
was  $195,319. 

From  July  1, 1891,  to  January  31, 1892  (7  months),  gross  earnings  of 
the  railroads  were  $1,007,221,  against   $1,179,394  in  1890-91  ;    net, 

t 238,665,  against  $461,753.    In  year  1890-91,  gross  earnings  $1,891,- 
92 ;  net,  $658,475 ;  other  income,  $60,619.    Deficit  to  lessees  on  lease 
was  in  1888-9,  $21,066;  in  1889-90,  $33,959.    Profit  In  1890-91  was 

t  118,679.    Balance  due  lessees  June  30,  1891,  $600,976.— (V.  53,  p. 
80.) 

GeorKia  Southern  Sc  Florida.— Owns  from  Macon,  Ga., 
to  Palatka,  Fla.,  285  miles,  and  operates  the  Macon  A  Birmingham 
(which  see),  95  miles.  Completed  in  Janu.ary,  1890.  Built  by  the  Macon 
Construction  Company.  In  1891  Mr.  Willis  F.  Sparks,  President  of  this 
company,  was  appointed  its  receiver,  and  also  receiver  of  the  Macon 
Construction  Company.  The  July,  1891,  coupons  were  paid  in  Nov., 
1891.  (See  V.  52,  p.  796;  V.  53,  p.  95.)  Trustee  of  mortgage  is  the 
MercautileTr.ADepositCo. of  Baltimore.  Stock  is $'1,275,000;  par,$100. 

Prom  July  1,  1891,  to  Jan.  31,  1892  (7  months),  gross  cammgs  were 
$462,568,  against  .$479,036  In  1890-91;  net,  $169,802,  against  $143,711 . 

In  the  year  ending  June  30, 1891,  gross  earnings  were  $773,863 ;  net 
over  expenses  and  taxes,  $240,501 ;  surplus  above  charges,  $58,129. 
—(V.  51,  p.  609;  V.  52,  p.  350,  427,  795  ;  V.  53,  p.  95,  289. 

Grand  Rapids  &  Indiana.— CSee  Map  of  Pennsylvania  RR.) — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles ;  Manistee 
Branch,  21;  other  branches,  40 miles;  tot.aI  owned,  428  miles;  leases, 
and  operates  Cincinnati  Richmond  A  Fort  Wayne  RR.,  86  miles;  Tra- 
verse (Jity  RR.,  26  miles  ;  MiKskogon  Grand  Rapids  A  Indiiina  RR.,  37 
miles— 149  miles;  Osceola  branch,  7  miles.    Total,  584  miles. 

The  Orand  Rapids  &  Indiana  Railroad  is  operated  In  the  interest  of  the 
Pennsylvania  Railroad  Company,  which  holds  the  right  to  vote  a 
majority  of  the  stock  until  July  1,1941.  Of  the  original  $5,375,000 
1st  mortgage  7s  .$3,934,000  were  guaranteed  by  that  company  and 
$4,439,000  were  land  grant  lionds. 

In  1891  the  company  agreed  to  extend  all  these  7  per  cent  first  mort. 
bonds  at  4*2  per  cent  for  fifty  years  from  July  1.  The  extended  bonds 
areendorsed  with  the  guaranty  of  the  Pennsylvania  Railroad  Company 
to  purchase  the  coupons  as  they  mature,  and  the  bond  Itself  at  maturity. 
If  not  paid  by  the  Grand  Rapids  company.  The  extended  bonds  will 
have  no  lien  on  the  land  grant. 

The  Muskegon  Grand  Rapids  A  Indiana  bonds  have  a  traffic  guarantee 
applicable  to  their  interest  paj^ment.  Pennsylvania  RR.  owns  all  the  2d 
mortgage  bonds  except  $300,000  held  as  collateral  for  the  Mackinaw 
loan.  Of  the  5  per  cents  outstanding  the  company  itself  on  January  1, 
1891,  held  $637,000.    There  is  a  real  estate  mortgage  for  $48,250. 

The  company  has  a  land  grant  and  sold  In  1891  21,422  acres  for 
$191,094,  and  certain  timber  rights  for  $161,500.  The  lands  unsold  on 
January  1,  1892,  were  308,422  acres.  The  assets  $1,229,771  bills 
receivable,  etc.,  and  .$779,799  cash. 

From  January!  to  Nov.  30,  1891  (11  months),  gross  earnings  of  the 
whole  system  were  $2.82-1,196,  against  .$3,055,931in  1890;  net,  $811,- 
755.  against  $1,029,023;  interest,  rentals,  etc.,  $1,100,389,  against 
$954,489;  deficit,  $288,434,  against  smplus  of  $74,534.  In  the  year 
1891  the  Pennsylvania  RR.  Co.  under  its  guaranty  of  the  first  mortgage 
bonds  purchased  $275,380  of  the  coupons  thereon.    See  V.  54,  p.  408. 

Report  for  1890  was  in  V.  52,  p.  898,  »howlng  results  as  follows: 

EARNIKOS  AND  BXPKNSE8. 

1887.  1888.  1889. 

Miles  operated. 403  409  408 

Gross  income $2,367,530    $2,238,788    $2,291,166 

$704,191 

•$710,428 

47,443 

17,138 


Netoverexp's  Ataxes    $850,533 

Interest  on  bonds $715,600 

Int.  on  floating  debt 

Rentals  and  miscel...  8,646 


$766,714 

$737,425 

54,553 

3,168 


1890. 

428 

$2,602,415 

$859,382 

$739,700 

58,630 

30,760 


Total $724,241       $784,009       $795,146       $829,090 

Balance Bur.$126,287  def.$79317  def.$28,433  8ur.$30,292 

-(V.  60,  p.  TOO;  V.  52,  p.  436,  808:  V.  S4,  p.  276) 
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Great  Northern.- C5ee  Jfap.;— Operates  imder  lease  the  St  Paul 
Minneapolis  A  Manitoba  Railroad,  extending  from  St.  Paul.  Minn.,  via 
Bamcsville  to  Emerson.  Manitoba,  392  miles;  Mlimeapi>l  s  to  Gretna. 
Manitoba,  via  Brcckenridgo,  413  miles;  CYookston  Junction,  Minn.,  to 
Great  Falls,  Mon.,  782  miles;  Brookenridgo,  Minn.,  to  Langdon,  Dak., 
206  miles;  EvansvlUo,  via  Tintah  Junction,  to  Ellendalo,  Dak.,  136 
miles;  numerous  branches  (to  Aberdeen,  Hutchinson.  Watcrtown,  Ac), 
878  miles;  total,  St.  Paul  Minneapolis  A  Manitoba,  2,808  miles.  Also 
owns  the  entire  stock  of  the  following  lines,  but  keeps  earnings  separ- 
ate, their  income  appearing  in  tlie  statement  of  earnings  below  only 
as  revenue  from  stocks  and  bonds  owned  or  as  other  receipts:  The 
Wlllmar  A  Sioux  Falls,  WQlmar,  Minn.,  to  Sioux  Fails,  Dak.,  147 
miles;  the  Duluth  Watcrtown  A  Pacific,  Watcrtown,  Dak.,  to  Huron. 
Dak.,  70  miles;  the  Minneapolis  Union,  2-5  miles;  the  Eastern  of  Minne- 
sota, 72  miles;  the  Montana  Central,  Great  Falls,  Mon.,  to  Butte,  Mon., 
261  miles,  including  branches;  total,  567  miles.  Other  lines  have  since 
been  completed  and  acquired,  making  the  grand  total  operated  March 
1,  1892,  3,682  miles. 

Extension  to  Pacific  Coast,  780  miles,  is  In  progress,  and  has  be«n 
completed  to  the  Washington  State  line. 

This  is  a  Minnesota  corporation  which  in  February,  1890,  leased  the 
St.  Paul  Minneapolis  A  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  6  per  cent  per  annum  in  gold  on  its  $20,000,(XK> 
stock.  The  Great  Northern's  authorized  capital  Is  $40,000,000,  of 
wlilch  .$20,000,000  Is  preferred  6  per  cent  non-cumulative,  and  this  only 
Is  Issued  at  pre.sent.  The  Manitoba  stockholders  were  otTored  the  prtvi- 
lege  of  taking  It  at  50,  the  remaining  50  per  cent  being  paid  by  a  trans- 
fer to  the  Great  Northern  of  all  the  securities  owned  by  the  Manitoba 
Company  amounting  to  over  $22,000,000.  The  securities  acquired  by 
the  Great  Northern  have  been  placed  In  trust  to  secure  the  unity  of  the 
system.  (See  V.  49,  p.  435 ;  V.  50,  p.  205.)  No  increase  of  the  preferred 
stock  can  be  made  without  the  consent  of  the  holders  of  three-fourths 
the  preferred  stock  outstanding. 

The  St.  Paul  Minneapolis  &  Manitoba  Company  was  organized  May  23, 
1879.  It  had  a  land  grant  of  3,848,000  acres,  and  acoulred  the  Minne- 
apolis A  St.  Cloud  Railroad  grant,  476,864  acres.  The  proceeds  of 
land  sales  are  applied  to  the  redemption  of  1st  mortgage  bonds  at  or 
under  105. 

The  land  sales  for  year  ending  June  30, 1891,  were  110,951  acres,  for 
$814,092,  and  256  town  lots,  for  $14,926.  The  net  amount  due  on  land 
contracts  June  30, 1891,  was  $1,222,720;  lands  unsold,  1,636,656  acres. 

Dividends  on  Great  Northern  stock :  November,  1890,  1  per  cent;  in 
1891,  4%;  in  1892,  February,  m. 

Price  of  preferred  stock— In  1890,  60'386;  In  1891,  72'al24«g;  in 
1892  to  March  18  inclusive,  1193142. 

Dividends  on  Manitoba  stock  since  1880:  In  1881, 3  percent;  In  1882, 
9;  In  1883,  8;  in  1884,  7^^;  in  1885  and  since,  6  percent  yearly. 

Tlie  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  which 
$19,4'26,000  were  reserved  to  pay  prior  liens.  Tlie  mortgage  on  the 
Montana  Extension  is  for  $25,000,000,  to  provide  for  extensions, 
$15,000  per  mile  being  allowed  for  second  track.  See  abstract  of  mort- 
gage in  V.  45,  p.  342;  Central  Trust  Company  of  New  York,  trustee. 
The  mortgage,  for  £6,000,(X)0  on  the  Pacific  extension  (trustee  of  mort- 

gago  Central  Trust  Company  of  New  York),  provides  for  the  issue  of 
ends  at  the  rate  of  £6,(X)0  per  mile  in  Montana  and  *7,000  per  mile 
west  of  Montana.    See  abstract  of  mortgage,  V.  52,  p.  82. 

The  Eiistem  Railway  of  Miimesota  runs  from  Hinckley  northward 
70  miles,  to  a  point  near  Duluth ;  the  mortgage  covers  equipment, 
terminals  and  elevators.  The  Montana  Central  bonds  wore  Issued  on 
several  roatls  (V.  46,  p.  125).  The  Manitoba  guarantees  both  these 
issues,  principal  and  Interest,  and  the  Great  Northern  assumes  the 
guaranty. 

From  July  1,  1891,  to  Fob.  29, 1892  (8  months),  gross  earnings  of 
the  St.  Paul  Minneapolis  A  Manitoba  on  3,350  miles  were  $9,069,955, 
against  $7,435,306  on  3.024  milos  In  1890-91.  For  the  same  period  (8 
months)  gross  earnings  of  the  total  Great  Northern  system  on  3,682 
milos  were  $10,798,028,  against  $8,764,782  on  3,288  miles  in   1890-91. 

Fiscal  year  ends  June  30.  The  annual  report  was  published  In  tli« 
ClinoNlcI.E,  V.  53,  p.  792,  797.  .  ^        „,..,.. 

The  following  table  shows  earnings  of  the  lines  leased  from  St  Fan! 
Minneapolis  A  Manitoba  Company,  and  the  Great  Northern  inoom* 
account  for  1890-91: 

1887-88.  1888-89.  1889-00.  183»«I. 

Earningt—  $  $  $  $ 

Passenger 1,823,262       1,869,865       1,774,568       1,876,960 

Freight  7,277,333       6,075,637       6,915,167       7,628,011 

MaU,  exp.,r'nt«,Ao.       461,310  641,064  684,265  776,743 

Tot.  gross  earns.    9,561,905       8,586,.566       9,374,000     10,281,714 

Mal^of*wiy,Ao..  1,445,869  1,133,372  776,506  1,243,001 

MaiiiLofcars 497,766  424,426  487,517  ,513,670 

Motive  power 1,757,198  1,530,231  1,478,640  J.628,645 

TransportaUon 998,159  1,197,413  1,242,490  1.3g2,«3 

General 457,073  466,033  531,620  *76,587 

Taxes 263,921  248,591  274,351  299,681 

Total    5,419,986       5,000,066       4,791,124       5,463,606 

Neteamlngs 4,141,919       3,586,499       4,582,876       4,818,108 

P.cotexp.  to  earns.       56-68  58'23  51-11  53-14 
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Subaorib«r«  \rtU  confer  m.  Kreat  faTor  by  vlvliic  immedlat*  notla*  of  anjr  error  41s«OToreil  In  ibeae 


Vablea. 


RAILROADS. 


For  explanation  of  coUniin  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Oreen  Hay  Win.  it-  SI.  P.  C  Con.;— Funded  con.  bonds 
2d  nioitjtaitc  Income  bondH,  non-cumnlative r 

Oulf  Wesl.  <t  Texas.— lat  M. ($'20,00(',  v.  ni.)  gold 

Hannibal  <t  St.  Joseph— Coti.  M.  tor  $8,000,000..  .0* 

Bamtb.  Portsm'th  Ml.  Joy  it  /.oHf.— Htock,7p.  c.gu. 
1st  niort(,'a»to  (c.\f  d  in  1883),  Int.  guar.  Pa.  KR. 

Barlfiiril  it  Vunneclicut  lK«»(erii— Stock 

let  inort^a»;o 

Hmuulon  iV— Stock,  common 

Referred  sfock,  4  per  cent  non-eumnlatlve 

Coniiol.  mortgage,  not  payable  till  liHO 

New  eonsol.  mortgage  (tor  $;t,000,000) o* 

Houtl.  East  it  West  '/'fx««— iBt  M..,goid($7,000p.m.) 
ad  mortgage,  land  grant,  ijf.'i.OOO  per  mile c* 

jroi«(<erfj.C(i>i(./i:ie.— lstM.l.gr.,g.,red.  atllO.c'Ar 
Conaol.  M.,laud  gr.. gold,  iut.guar.  by  So. Pac.o**r 

Gen.  mort. .  gold ,  Interest  guar,  by  So.  Pao c"*r 

Debent.,  prin.  and  Int.  guar o**r 

Dcbcnt.,  prin.  &  int.  guar o'dkr 

Hud.  Sus.  hridmiSN-  K-  to/.— latM.$10,000,000.c*4r 

HuHlinijdnn  rf  Ilroad  IV>/>— Common  stock 

Preferred  stock,  7  per  cent,  noii-cuinulatlve 

Ist  miirtgage,  extended  in  1800 


2d  mortgage  (int.  only  |>ayable  In  gold), 
idat 


3d  mortgage,  conHolidated. 

Hutchinson  i£  Southern — Ist  mortgage 

Illinois  C'CHlral—iilovM 

Leased  line  4  per  cent  stock,  gmir.  (see  remarks.. 

Ist  mort.    of  I  St<!rling  bondsof  189.') ) 

18  7  4    for    Sterl.  of  '03,  £  10,000  dr'nyrl.c* 

$1.5,000,000{  S-^erling  bonds  of  1905 } 

secures     all    4s  of  l88H,due  lO.'il,  gold....c* 
equally [Bias  of  1886, due  1951,  gold. .o*  J 


Htles 

of 
Road. 


219 

111 

202 

54 

54 

104 


74 
164 
182 
192 
463 
463 
463 


64 

64 
64 
74 
64 


706  ^ 


Date 

of 
Bonds 


1886 
1881 
1891 
1881 

1853 

1883 


1880 
1887 
1878 
1883 
1890 
1800 
1800 
1890 
1890 
1888 


1854 
1857 
1865 
1889 


1875 
1874 
1875 
1886 
1886 


Size,  or 

Far 
Value. 


$500 
1,000 

I'.obo 

50 

500  <SeO. 

100 

1,000 

100 

100 

500  &o. 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 


1,000 

50 

50 

500 

500 

1,000 

ioo 

100 
£200 
£200 
£200 
1,000 
1,000 


Amount 
Outstanding 


$280,830 
3,781,000 
2,220,000 
7,990,000 
1,182,550 

700,000 
2,635,700 

608,000 

35,000 

2,867.800 

100,000 
2,839,000 
1,314,000 

750,000 
8,004,000 
3,919,000 
4,305,000 

705,420 

411,000 
(») 
1,371,800 
1,990,600 

416,000 

307,500 
1,497,000 

400,000 
45,000,000 
10,000,000 
2,500,000 
3,700,000 
1.000,000 
1,500,000 
2,499,000 


INTEKE8T  OB  DIVIDENDS. 


Rate  per    When    Wbere  Favablc,  kad  br 
Cent.     Payable  Whom. 


6 

8 

I'- 
3>4 

4 
1 
5 


4 
6g. 

I'- 

s*- 

%"• 

4 

5g. 
2 
3>3 

l"- 

5 

2'3 

2 

6g. 

3Ja  g. 


F.  *  A 
H.  &  N. 
J.  A  D. 
M.  &  8. 
J.  &  J. 
J.  d»  J. 
F.  4  A. 
J.   &   J. 


&  A. 


&  J. 
A  O. 
&  A. 
A  O. 

&  V. 
&    8. 


Coups. of  Aug., '89,  b'ght 

None  ever  paid. 

N.  v..  Mills  Kulldlng 

N.Y.,Bk.of  No.  America. 

Phlla.,  Company 's  OWce 

do  do 

N.  Y.,  Cent  N.E.  &  Weat. 

Hartford. 


Bridgeport,  Conn. 

N.  Y.,J'arm.L.&Tr.Co. 

Lost  coup,  paid  May ,'80 


N.T.,  Onoe  IfUls  Baildg 
do  do 

do  do 

do  do 

do  do 

New  York  and  London, 
PliU.Of.,Am.LlfeBldg. 
do  do 

do  do 

do  do 

do  do 


New  York,  214  B'dway. 

do  do 

London. 

London,Morton,R.&  Co. 

do  do 

New  York,  214  B'dway. 

do'        ^    Bo 


Mmid*— Friae^ 

paI,WlMaI>ti«k 

«(oeAe*-LMt 

DlTtdend. 


Aug.  1,  100« 
May  1,  1911 
Deo.  1,  1U41 
Mob.  1,  ini 
Jan.  10,  lait 
July  1,  ig|f 
Feb.  29, 1892 
July  1,  1908 


Apr.  1,  19I» 
Not.  1,  1937 

1898 
Jan.  1,  lOlS 
July  1,  1987 
Oct.  1,  191S 
Apr.  1,  1931 
Oct.  1,  1897 
Oct.  1,  1897 
Feb.  1,  108» 
Jan.  25, 1893 
Jan.  25,  1890 
Sent.  30, 1026- 
Feb.  1,  189(V 
Apr.  1,  1899 
Not.  1,  1019 
Mch.  1,  1893 
Jan.  2,  1892 
Apr.  1,  189» 
Apr.  1,  1903 
Dec.  1,  190» 
Jan.  1,  1951 
jnur  1,'  I95t-^ 


GREAT  NORTHERN  RAILBAOD  INCO.ME  ACCOUNT  1890-91. 

Receipts— 
Net  earnings $4,818,108 


Interest  on  bonds  owned  . 
Dividends  on  stocks  owned. 

Rentals  of  leased  lines 

Interest  and  e.xcbange 

Bills  receivable 

Other  Income 


285,704 
21,036 
185,705 
118,586 
198,480 
114,424 


Total $5,742,043 

Disbursements — 

Rontof  St.PaiUMinn.  AMan.  KR 4,084,672 

Dividends  (314  percent) 650,000 

Miscellaneous 18,750 


Total  disbursements $4,753,422 

Surplus $988,621 

—(V.  51,  p.  240.  537,  0.58,  679,  682,  787;  V.  52,  p.  82,  203,  351,  973  ; 
V.  53,  p.  95,  120,  150,  368,  407,  474,  777,  7»'Z,  797,  880.) 

Green  Bay  Winona  Si.  St.  Paul.— Owns  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;  brauehes,  7  miles:  leases — Plover  to 
Steven's  Point,  (J  miles;  total,  '222  miles.  A  reorganization  of  the  Green 
Bay  &  Minnesota,  sold  in  foreclosure  March  12,1881.  Preferred  stock 
Is  $2,000,000,  7  per  cent,  and  common  stock  $8,000,000;  par  $100. 

In  1886  three  overdue  coupons  on  hrst  mortgage  were  funded 
and  the  company  resumed  payment,  but  defaulted  August,  1889.  A 
plan  for  reorganization  without  foreclosure  and  for  building  a  South- 
western Extension  was  brought  out  in  July,  1889,  the  incomes  paying 
an  assessment  of  10  per  cent  and  the  stock  of  5  per  cent,  ;\ud  receiving 
therefor  bonds  and  stock  of  the  Winona  ■&  Southwestern  Eailroad— 
which  sec.  In  August,  1890,  tlie  Farmers'  Loan  &  Trust  Company, 
trustee  of  the  Hrst  mortgage,  was  appointed  trurtee  in  possession. 

In  March,  189'i,  security  lioldors  were  asked  to  deposit  their  securi- 
ties with  the  Farmers'  Loan  &  Trust  Co.  under  an  agreement  dated 
Feb.  24, 1892.  In  tliis  agreement  it  is  proposed  to  issue  a  consolidated 
5  per  cent  mortgagi',  tor  $2,500,000,  giving  one  consolidated  bond  and 
$210  In  mortgage  bonds  scrip  for  each  lat  mortgage  bond,  principal 
and  Interest,  and  one  consolidated  bond  and  $180  in  mortgage  bond 
scrip  for  eacli  funded  interest  bond.    Bee  V.  54,  p.  443,  486. 

In  1890  gross  earnings  were  $384,104,  against  .$'290,844  In  1889. 
In  year  1 889-90  gross  earnings  were  $330,319;  net,  $62,747;  interest, 
taxes,  &c.,  $141,376.  Total  deficit  to  June  30, 1890,  $210,593.  Sam- 
uel Sloan,  President,  New  York.  (V.  47,  p.  563;  V.  49,  p.  113, 145, 341, 
654;  V.  51,  p.  276;  V.  53,  p.  712.969;  V.  53,  p.  443,  486.) 

Gnir  Tl^pNtern  Sc  Xexai»,— An  extension  of  the  Southern  Pacific  to 
Rio  Grande  River.    Sec  V.  53,  p.  880. 

Hannibal  ic  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St. 
Joseph,  Mo.,  206  miles;  branches— Cameron  to  Kansas  City,  53  miles; 
St.  Joseph  to  Atchison,  Kan.,  20  miles;  Palmyra  to  Quiney.  HI.,  13  miles; 
leases,  3  miles  ;  total  operated,  293  miles.     Owns  bndge  iit  Kansas  City. 

Stock— Common,  $9,108,700 ;  preferred,  $5,083,0'24;  par,  $100.  Chi- 
cago Burlington  &  (Quiney  RR.  Co.  owns  $14,'213,100  stock.  Preferred 
stock  has  prior  right  to  a  non-cumulative  dividend  of  7  per  cent ;  then 
common  to  7 ;    tnen  both  share. 

Dividends  on  prefen-ed  stock  since  1876— In  1880,  3  per  oent;  in 
1881  and  1882,  7;  in  1883,  3;  in  1887,  7;  in  1888,  nil;  In  1889,  5; 
in  1890  $1  93  per  share.  Tlio  income  accounts  have  shown  as  follows : 
Surplus  over  charges  :  In  1890,iiil02,071 ;  in  1889,  $276,732  ;  deficit  In 
1888  $40,091 ;  surplus,  $397,502  In  1887.     (V.  53,  p.  325.) 

HarrlubnrK  Portsnioutli  ITIonnt  Joy  tc  Iianeaater.— Owns 
from  DillerviUe,  Pa.,  to  Harrisburg,  Pa.,  36  miles;  branch,  Mlddletown, 
Pa.,  to  Columbia,  Pa.,  18  miles ;  tot.il  operated,  54  miles.  Leased  to  the 
Pennsylvania  RR.  Co.  for  990  years  from  January  1,  1861,  the  rental 
being  7  per  cent  on  the  stock  and  interest  on  the  bonds,  taxes  anil  ex- 
penses of  organization.  Stock,  $1,182,550;  par  $50.  Forms  part  of 
main  line  of  Pennsylvania  RR. 

Hartford  Sc  Cunnectlvnt  Weartern.— Owns  from  Hartford, 
Conn.,  to  Rhinccllflr,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  in  new  company  Issued  for  bonds.  In  1888  a 
controlliug  interest  in  the  road  was  purchased  by  parties  interested  in 
the  I'oughkeepsie  Bridge.  Leased  till  August,  1 1)39,  to  the  Central  New 
England  &  Western,  the  rental  jiayiiig  oli.arges  and  2  per  cent  per  an- 
nimi  on  the  stock.  There  are  $84,300  Conn.  Western  KR.  7  per  cent 
bonds,  due  1900,  convertible  into  stock  at  60  per  cent.    (V.  50,  p.  422.) 

HonHatnnif'.— Owns  Brldegport,  Conn.,  to  State  Line,  Mass.,  74 
miles;  Krookflelil  Junction  to  l)anliurv,  <>  miles;  West  Stockbridge 
Railroad,  3  miles  (stock  owned);  liot.sford  to  Huntingt<ra,  10  miles. 
Leases— Berkshire  Railroad,  21  miles;  Stockbridge  &  PittsHeld  Railroad. 
23  miles ;  Danbury  &  Norwalk  Railroad.  Danbury  to  Wilson,  Conn.,  26 
miles,  and  brandies,  U)  miles;  New  llaveu  &  Derby,  17  miles;  total 
operated,  190  miles.    Controlled  in  interest  of  N.  Y.  A  New  England. 

ComiiKm  stock  is  oxeliaiigealile  for  the  now  preferred  stock  on  basis 
of  one  and  one  lialt  shares  of  common  for  one  of  new  preferred.  There 
are  also  *(Jl,o<)0  5  per  cent  Danbury  branch  bondsdue  Octoberl,1912,. 
redeemable  October  1,  1892;  ancl  fiejit.  30,  1891,  rolling  stock  cer- 
tltlcates  ii!-200.iMK)  and  rertlllcates  of  iinlelit«ilness,  $203,500. 

Dividends  on  preferred  stock  since  1876.— From  1877  to  1884,  8  per 
oent;  In  1885,  5;  in  1880,6;  in  1887,  3;  in  ^888  and  since,  nU. 


For  year  ending  September  30, 1891,  gross  earnings  were  $1,541,796, 
against  $1,520,124  in  1889-00;  net,  $5-24,.506.  against  $607,170;  (Uiw 
plus  over  taxes,  rentals,  interest,  &o..  $05,780,  against  $193,075.  (V. 
50,  p.  276,451,  741,  908;V.  53,  p.  407;  V.  54,  p.  32.) 

Houston  VMKt  Sc  West  Texas.- (Nariow  g.iugo,  3  feet.)— Own» 
from  Houston,  Texas,  to  Saiiine  Uiver  at  Logansport,  19'2  miles.  The 
second  mortgage  bonds  are  lield  as  collateral  for  the  delit  due  Mr.  Bro- 
mond,  $7.30,000.  Stock  issued,  $1,920,000.  In  July,  1885.  .M.  G.  Howe 
was  appointed  receiver.  Foreclosure  sale,  whidi  was  to  bo  made 
March  11.  1890,  was  prevented  by  a  stay  of  proceedings.  See  refer- 
ences below.  Inl890gro.ss  earnings  were  $422,522;  net,  $114,282. 
In  year  ending  September  ,30,  1 889,  gross  earnings  were  $369,577; 
net  over  operating  expenses  and  taxes,  $70,252.  (V.  50,  p.  451,  483, 
801 ;  V.  52,  p.  279.) 

Honstou  dc  Texas  Central.— C5e«  Map  of  Southern  Paeiflel—OirvA 
from  Houston,  Texas,  to  Rod  River  City,  'Texas,  345  miles;  branohee — 
Hempstead,  Texas,  to  Austin,  Texas,  118  miles;  total  owue<I,  463 
miles.  Also  operates  Waco  &  Northwestern,  Brcmond,  Texas,  to  Ross, 
Texas,  57  miles;  Fort  Worth  &.  New  Orleans  Ry.,  Garrett  to  Fort  Worth, 
41  miles;  Central  Texas  &  Northwestern,  12  miles;  other,  4  miles.  I.ana 
grant  from  the  State  of  'Texas  was  10,240  acres  per  mile. 

Foreclosure  sale  of  the  Houston  &.  Texas  Central  Sailway  (ex- 
cepting its  Waco  &  Northwestern  division)  was  made  September  8, 
1888,  to  the  reorganization  committee,  bnt  the  property  is  still 
ill  the  hands  of  Charles  Dillingham  as  receiver.  For  plan  of  re- 
organization see  V.  45,  p.  702,  820.  The  bonds  are  given  in  tiilile  as  they 
will  stand  under  the  riMjrganization  plan.  Interest  charges  will  be 
$914,248;  taxes  (estimated),  $70,000.  In  Dcceinlier,  1892,  the  Morgaiu' 
Louisiana  &  Texas  RR.  &  88.  Co.  brouglit  suit  to  recover$l, 343,538. 

The  Soutiiern  Pacific  Company  guarantees  interest  on  all  the  bond* 
and  both  principal  and  Interest  of  tlie  debentiues.  The  first  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  lie  cailcil  for  redemp- 
tion at  110  with  proceeds  of  laud  sales.  Sec  full  abstracts  of  all  the 
mortgages  in  V.  5'2,  51.  242.  The  first  mortgage  is  a  first  lien  on  some- 
thing leas  than  2,000,000  acres  of  land  and  tlie  conaolliiated  mortgage 
a  Hrst  lien  on  about  1,000,000  acres.  Of  the  consolidated  Os  $1,149,- 
000  (not  included  In  the  amount  outstanding  above)  are  held  as  part 
security  for  the  general  mortgage  48. 

The  new  stock  is  $10,000,000  and  the  old  stockholders  paid  a  cash  as- 
sessment of  $71  40  per  share  to  obtain  their  pro  rata  share  of  the  new 
stock.  (See  V.  51,  p.  493.)  There  are  $00,000  Union  Depot  bonds  out- 
standing. The  Waco  &  Northwestern  bonds  are  not  a  liability  of  tld» 
company;  foreclosure  suit  Is  in  progress  under  the  W.  &  N.  W.  mortgage 
and  reorganization  is  under  way.    V.  54,  p.  287,  492. 

In  the  calendar  year  1890  gross  earnings  on  463  miles  were  $3,537,- 
014;  net,  $1,078,175 ;  rentals,  $54,'272;  interest,  $883,240;  better^ 
nieiita  and  additions,  $197,544;  other  expenditures,  $36,517;  defloit 
for  year,  $03.39i). 

The  earnings,  *c.,  for  the  calendar  years  1887, 1888  and  for  the  year 
ending  Septeiuber  30  in  1889  and  1890,  were  as  follows.  507  miles  being 
oiieratcd  in  1889  and  1890,  this  including  the  Waco  &  Northwestcrm  not 
owned  by  the  present  company  : 

1887.  1888.  1888-89.     1889-90. 

Expenses—  $  $  $  f 

Gross  earnings 2,806,999    2,766,053    3,262,362    3,863,919' 

Operating  expenses,  4o.     2,717.865    2,385,060    2,561,494    2,839,162 


Net  earnings 170,131       400,993       700,868    1,024 .7{», . 

— (V,  51,  p.  84, 114,  206,  240,  493,  537,  560,  680,  875;  V.  52,  p.  351  i' 
V.  54,  p.  287,  402.) 
Hudson  Suspension  Bridse  &  flew  England  Railroad^ 

Chartered  to  lirldge  the  Hudson  River  at  Anthony's  Nose,  near  Peeks- 
kill,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's,  N.  Y., 
to  Connccticnt  State  line  at  Nortli  Salem.  Mortgage  trustee,  Atlantic 
Trust  Co.  Stock,  $10,000,000;  par,  $100.  A  receiver  waa  appointed 
early  in  1802.— (V.  51,  p.  240,  569.) 

Huntlnsdon  &  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mount  Daltaa,  Pa.,  45  miles;  branches,  19  miles;  total  operated,  6t 
miles.  Preferred  stock  is  ■?  i>er  cent  nou-cumulative.  There  were  al.to 
January  2,  1892.  $338,541  car  trusts.  Bonds  due  in  189.i  have  interest 
but  not  principal  pavalile  In  gold.'  Dividends  011  preferred  stock  since 
1883— In  1884,  lio  lier  cent :  in  1887,  2  ;  in  1888  and  1880,  5  yearly;  In 
1890,512;  In  1891,  7;  in  1892,  Jan.,  S"*.  On  coimnon  stock  in  1891, 
2  per  «ent;  In  1892.  Jan.  2.  In  1891  gross  earnings.  $688,05,  ;  net, 
$366,296;  interest,  $116,357;  oar  truatji,  $90„W1 ;  diviaends.  common, 
and  preferred  ;i!164.992.  In  1890.  gross.  .f72l.879;  net.  $362,133;  in- 
terest, $132.226 ;  car  trust.s,  $00,233  ;  dividends.  $109,201. 

Ililiiuls  rpniral.— (.s'<-«  .Iffi/j.)— Line  of  RiiAD-Cldcago  to  Cairo, 
365milesj  East  Dulmuue  to  Centralia,  341  miles';  Memphis  Division— 
Grenada  to  Memphis,  ■jPenn.  100  miles;  Clucago  St.  Louis  i  New  Orleane 
Railroad,  Cairo,  111.,  to  New  OrUlaas,  La.,  547  miles:  branches,  923 
miles;  total,  2,273  miles.  Also  leases  And  controls  by  "ownership  01 
nearly  entire  stock  Dubuque  ,Jt  Sioux  City  and  leased  lines  600  miles. 
Grand  total,  2,875  miles. 

OROANiZATios,  Leases,  At.— Tills  company  w.-vs  chartered  in  Decem- 
ber, 18.50.  and  organized  in  March,  1831.  The  lands  granted  wereupon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  ol 
gross  earnings  yearly  in  lien  of  taxes.  The  company  .tequired  a  con- 
trolling interest  in  the  Chicago  St.  Louis  *  New  Orleans  Railroad 
and  leased  it  from  July  1, 1882,  for  400  years,  at  4  per  cent  per  annum 
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Subscribers  will  confer  a  great  favor  by  glTlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1886 

£200 

Ill 

1878 

1,000 

131 

1881 

1,000 

854 

1888 

500  &c. 

567 

1877 

1,000 

567 

1877 

1,000 

567 

1881 

1.000 

100 

1889 
1890 

1,000 

118 

1882 

. 

118 

1889 

1,000 

118 

1889 

500 

153 

1876 

1,000 

153 

1888 

1,000 

163 

1888 

1,000 

153 

1888 

1,000 

117 

1867 

1,000 

117 

1870 

1,000 

776 

1879 

1,000 

776 

1881 

1,000 

776 

1879 

776 

1891 

776 

1891 

.... 

1880 

1,000 
100 

501 

1888 

1.000 

1885 

1,000 

&  St. 

Louis. 

INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  per 

Cent. 

When  1 

Payahle] 

3l3g. 

J.   &  J. 

6 

J.   &  J. 

5 

F.  &  A. 

4g. 

A.  &  0. 

7 

M.  &  N. 

6 

J.    &  D. 

5  g. 

JI6&D15 

4g. 

J.    &  D. 

5 

6 

M.  &  N. 

4g. 

J.    &  D. 

4 

J.   &  D. 

7  g. 

A.  &  0. 

5g. 

5g. 

5 

7 

F.  &  A. 

6 

M.  &  N. 

6g. 

M.  &  N. 

412  to5  g. 

M.  &    S. 

8 

M.  &    8. 

4 

M.  &    S. 

5 

M.  &  N. 

7 

M.  &  N. 

1  on  pref 

5g. 

J.   &  D. 

6g. 

J.    &  D. 

Where  Payable,  and  by 
Whom. 


Jioruts — Princi  - 

paI,Whcn  Due. 

fi(o<-Ar«— Last 

Dividend. 


nUnoU  Central — Continued. 
Trust  bonds  sterl.  (secured  by  Ch.  St.L.&N.O.cou8.) 
1st  M.  on  Ch.  &  8p.  RR.  (Oilman  to  Springfield). c 
Ist  M.,  Middle  I)lv.,Otto  to  Norman  June,  i&brs.r 

Collateral  tnist  bonds,  gold,  ^  &  £ c' 

Chicago  St.  Louis  &  New  Orleans  1st  mortgage. . , 

2d  ninrtKage 

ConBolidatcd  mortgage.gold  ($18, 000,000). c*&r 

Memphis  Division  mortgage,  gold c* 

Cairo  Bridge  bonds  (held  by  Illinois  Central).. r 

Indiana  Illinois  <t  loioa—lni  mortgage 

New  1st  mortgage,  gold 

1st  and  2d  inc.Ms.  ($250,000  each)  4  p.c.non-ciun.r 

Indiatmp.  Decatur  <*  Western— J.  D.  &  Sp.l9tM.,g.8.f. 
Indianap.  Decatur  <&  Western  1st  mortgage,  gold 

2dmort.  (Income  non-cum.  till  Jan.,  1893) o 

Income  bonds,  non-cimmlative,  drawn  at  lCK)...r 

Indianapolis  t^  Yincetutes — Ist  mortgage,  guar c 

2d  mortgage,  guaranteed  Penn.  Co 0 

International  <C-  Great  Iforthem — Ist  mort.,  gold 

2d  M.  gold,  int.  i'^  p.o.  till  Sept.  '97,  then  5  p.c.o* 

Do  8  per  cent  incomes 

3dm.  ($3,000,000)  income  till  aft.  Sept.  1,  1897. 
Certificates  of  indebt.  secured  by  1  st  m.  coupons 
Colorado  Bridge  bonds,  sinking  tund 

lotea  Central— fHoc:k  ($5,.'>0,"),912  is  non-cum.  prof.) 

1st  mortgage,  gold,  $1 5,CKX)  p.  m 0* 

Keithslmrg  Bridge  Ist  mortgage,  guar 0* 

Jacksonville  Louifville  it  SI.  I/o?ej»— -See  Chic.  Peoria 


$5,266,000 

1,600.000 

968,000 

15,000,000 

1,374,000 

80,000 

11,260,000 

3,250,000 

See  remarks. 

75,000 

725,000 

437,000 

1,800,000 

142,000 

1,382,500 

795,000 

1,700,000 

1,402,000 

7,954,000 

7,054,000 

85;500 

m 
(1) 

225,000 

13,479,.'503 

6,400,000 

591,000 


London,  Baring  Bros. 
New  York,  214  B'dway. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,Mctropol.  Tr.  Co. 

do      do 
Oct.,  '85,  coup,  bought. 


July  1,  1950 
Jan.  1,  1898 
Aug.  1,  1921 
Apr.  1,  1952 
Nov.  1,  1897 
Dec.  1,  1907 
June  15, 1951 
Deo.  1,  1951 

1950 
Nov.  1,  1888 
Dec.  1,  1939 
Dec.  1,  1939 
Jan.  1,  1906 
Oct.  1,  1947 
Jan.  1,  1948 


N.Y.,Farm.L.  ATr.Co. 

do  do 

See  reorg.  plan  below. 
See  reorg.  plan  below. 


See  remarks. 
New  York. 
Last  ox)up.  pd.  Nov.,  '88 
N.  Y.  oiflce,  11  Wall  St. 
N.  Y.  City,  Merc.  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 


Feb.  1,  1908 
May  1,  1900 
Nov.  1,  1919 
Sept.  1,  1909 

1909 
Sept.  1,  1927 
Nov.l,'92-'97 
May  1,  1920 
Apr.  11, 1892 
June  1,  1938 
June  1,  1925 


On  stock,  and  issued  the  above  4  per  cent  leased  line  stock  in  exchange 
for  a  like  amount  of  the  Chic.  St.  L.  &  New  Orleans  stock  (see  below). 
The  stock  of  the  Dimleith  &  Dubuque  Bridge,  $1,000,000,  is  owned.  In 
1887  the  company  acquired  the  stocks  of  tlie  leased  lines  in  Iowa. 
Fiscal  year  ends  June  30.    Annual  election  is  held  In  October. 

Stocks  and  Bosds.— The  leased  line  stock  is  secured  by  deposit  of 
910,000,000  Chicago  St.  Louis  <fe  New  Orleans  stock,  and  in  case  of 
default  for  sixty  days  in  the  payment  of  any  semi-annual  dividend  of  2 
per  cent  the  stockholder  is  entitled  to  his  pro  rata  share  of  the  stock 
pledged. 

Dividends  on  common  stock  since  1882— In  1883,  8  and  17  per 
cent  in  Chicago  St.  Louis  &  New  Orleans  stock  exchangeable  for  leased 
line  certificates ;  in  1884, 10;  in  1885,  8;  inl886,7ia;  in  1887  and  1888, 
7;  in  1889,  5^;  in  1890.  6;  in  1891,  5;  in  1892,  March,  2^  per  cent. 

Price  of  stock— In  1883,  124®148 ;  in  1884, 110®140;  in  1885,  119>3 
«140;  in  1886,  130S143ia;  in  1887.  114®138:  in  1888,  113®123i3:in 
1889,  106®118%:  in  1890,  85®120;  in  1891,  90ai09%;  in  1892  to 
March  18  inclusive,  105®110. 

In  addition  to  the  Ijonds  given  in  the  table  as  outstanding,  the  com- 
pany itself  held  on  July  3, 1891,  $1,222,000  of  the  4  per  cents  of  1952 
and  the  Chicago  St.  Louts  &  New  Orleans  Cairo  Bridge  bonds  of  $2,643, 
000  and  $1,531,000  Dubuque  &  Sioux  City  5s  of  1938. 

For  the  Chicago  St.  Louis  &  New  Orleans  the  lessee  guarantees  the 
principal  and  Interest  of  all  the  outstanding  bonds  prior  to  the  5  per 
cent  bonds,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  The 
trust  bonds  of  1886,  which  are  secured  by  deposit  of  a  like  amount  of 
Chicago  St.  Louis  &  New  Orleans  consols,  are  to  be  secured  by  any 
future  mortgage  on  the  Illinois  Central  lines.  Of  the  Chicago  St.  Louis 
&  New  Orleans  first  mortgage  7s  of  1877,  $541,000  are  a  prior  lien  on 
that  part  of  the  road  in  'Tennessee. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8. 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  Ist  mortgage  gold 
bonds  of  subsidiary  railroads  covering  850  miles. 

OPEBAT10N.S  AND  Earnings.— From  ,Tuly  1,  1891,  to  Jan.  31,  1892 
(7  months),  gross  earnings  were  $11,680,445,  against  $10,836,444  in 
1890-91;  net,  $3,452,926,  against  $3,511,461. 

Following  is  the  statement  for  six  months  ending  December  31, 1891, 
"  other  income"  being  partly  estimated  in  1891. 

1890  1891 

Gross  earnings $9,320,262  $10,175,613 

Operating  expenses 6,271,178  7,068,971 


Net  earnings $3,049,084 

Total  net  revenue $3,592,227 

First  charges 1,996,760 


Surplus $1,595,467 

Dividends 1,350,000 


$3,106,642 

$3,664,593 

2,006,418 

$1,658,175 
1,125,000 


Balance  of  surplus $245,467  $533,175 

Flsoal  year  ends  June  30.    Report  for  1890-91  was  published  at  length 
In  Chronicle,  V.  53,  p.  472,  476. 

1889-90.  1890-91. 

Miles  operated 2,875  2,875 

Earnings— 

Passenger $3,287,292  $3,812,340 

Freight 11,335,365  12,160,600 

Hall,  express  and  miscellaneous 1,829,365  1,908,615 


Total $16,452,022 

Operating  expenses 11,153,419 

Net  earnings $5,298,603 

INCOME  ACCOUNT. 

Receipt*—  1889-90. 

Het  earnings $5;298,603 

Net  reoeipta  from  interest,  4o 731,185 

Hisoellaneous 30,018 


$17,881,555 
12,761,046 


Total 

Vieliwsements — 

Interest  on  Illinois  Central  bonds 

Int.  on  (3hic.  St.  Louis  &  New  Orleans  bds. 

Rental  Dubuque  &  Sioux  City  RR 

Dividends  on  Illinois  Central  stock 

Dividends  on  Leased  Line  stock 

Permanent  improvements 

Hisoellaneous 


$6,059,806 

$1,464,925 

1,106,955 

•415,629 

2,400,000 

400,000 

213,415 

50,000 


$5,120,509 

1890-91. 
$5,120,509 
1,163,109 
34,905 

$6,318,523 

$1,462,425 

1,247,010 

829,169 

2,250,000 

400,000 


130,027 

$6,318,633 
Def.$118 


Total $6,050,924 

Balance Sur.$8,882 

•  On  same  basis  as  In  1890-91,  namely  the  net  earnings. 
— (V.52,  p.  204, 350,  351;  V.  53,  p.  59, 95, 126, 186,  370, 455,  4T2,  476 
V.  164,  p.  159.  265, 

Indiana  Illinois  dc  Iowa.— Owns  from  Streator  Junction,  111., 
to  Knox.  Ind.,  117  miles;  trackage  (Wabash  RaUway)  into  Streator,  1-70 
miles.    Stock,  $3,597,800;  par,  $100.    Car  trusts  September,  1891,  wore 


$90,1.57.  In  1890  finances  were  reai\)U3ted.  (See  V.  51,  p.  457.)  In 
year  ending  June  30,  1891,  gross  earnings  were  446,332:  net,  $90,475; 
surplus  over  charges,  $5,758.  Gross  in  1889-90,  $326,887;  net.  $71,537; 
taxes,  $11,055.  F.  M.  Drake,  President,  CentreviUe,  la.  (V.  51,  p.  457.) 
Indianapolis  Decatur  tc  Western.— Owns  from  Indianapolis, 
Ind.,  to  Decatur,  111.,  153  miles.  On  April  1, 1889,  defaulted,  and  in 
July  the  road  was  turned  over  to  R.  B.  F.  Pearce  and  B.  A.  Sands, 
trustees  of  the  Indianapolis  Decatur  &  Springfield  mortgage.  In  Feb- 
ruary, 1892,  a  decree  of  foreclosure  under  the  Indianapolis  Decatur  & 
Springfield  fiTst  mortg.ige  was  confirmed  by  the  General  Term,  witli 
right  of  appeal  to  the  Supreme  Court  of  the  State.  See  V.  54,  p.  242. 
A  reorganization  plan  was  offered  October  5,  1890,  but  this  was  not 
consummated,  and  a  new  plan  dated  Aug.  26,  1891,  was  offered  by 
holders  of  junior  securities,  trust  receipts  under  this  plan  for  $1,382,- 
500  2d  mortgage  bonds  being  listed  on  the  New  York  Stock  Exchange 
in  March,  1892.  This  plan  contemplates  a  lease  to  the  Cincinnati 
Hamilton  &  Dayton.     For  details  see  V.  53,  p.  968. 

From  July  1, 1891.  to  Jan.  31,  18i)2  (7  months),  gross  earnings  were 
$322,826,  against  $298,018  in  1890-91;  net,  $85,913,  against  $91,317. 
In  year  ending  June  30,  1891  gross  earnings  were  $478,438;  net, 
$95,930.  In  1889-90  gros.s,  $436,399;  net,  $114,737.  New  York  office. 
2  Wall  Street.     (V.  53,  p.  126,  520;  880.  968;  V.  54,  p.  242,  287,  444.) 

Indianapolis  tc  Vinccnnes.— Owns  from  Indianapolis,  Ind.,  to 
Vinoeiincs,  Ind.,  117  miles;  branches,  Bushrod  to  Dugger,  etc.,  16  miles; 
total,  133  miles.  The  Pennsylvania  Company  owns  a  controlling 
interest  in  the  stock  and  operates  the  road,  advancing  the  deficiency  to 
pay  interest  on  the  bonds.  The  capital  stock  is  .$1,402,000;  par,  $50; 
duo  Pennsylvania  Company  Deo.  31,  1891,  for  advances,  $2,421,257. 
In  1891  gross  earnings,  $473,928;  net,  $68,134;  interest  on  bonds, 
$203,120;  rentals,  etc.,  $67,166;  deficit,  $202,152. 

International  ic  Great  Northern.— Owns  Longview,  Texas,  to 
Laredo,  Texas,  490  miles ;  aud  Palestine,  Texas,  to  Houston,  Texas,  1  50 
miles;  branches— Houston  &  Columbia,  50  miles;  Phelps  to  Hunts- 
ville,  8  miles;  Mineola  to  Troupe,  44  miles;  leases— Round  Rock  to 
Georgetown,  10  miles;  Henderson  to  Overton,  16  miles;  Galveston 
Houst.  &  Hend.,  Galveston  to  Houston,  50  miles ;  total,  825  miles. 

Foreclosed  in  1879  and  reorganized.  The  stock  acquired  by  Missouri 
Kansas  &.  Texas  In  May,  1881,  became  in  1890  the  Joint  property  of  the 
Missouri  Kansas  &  Texas  and  the  Missouri  Pacific.  In  February,  1892, 
it  was  reported  that  the  M.  K.  &  T.  would  dispose  of  its  interest  in 
the  stock  to  Mr.  Gould.  (See  V.  50,  p.  313;  V.  54,  p.  366.)  Default  was 
again  made  in  March,  1889,  and  receivers  were  appointed  Feb.  16, 1889. 
Reorganization  without  foreclosure  was  begun  in  Feb.,  1892,  under 
plan  of  Jan.  27,  1892,  all  suits  having  been  withdrawn.  See  plan  in  V. 
54,  p.  203,  366.  The  first  mortgage  bonds  remain  unchanged,  and  on 
and  after  May  1,  1892,  tlieir  coupons  will  be  paid  in  cash.  Tlie  second 
mortgage  interest  is  scaled  to  414  per  cent  from  Sept.  1, 1891,  until  and 
including  Sept.  1, 1897;  thereafter  it  will  be  5  percent;  but  in  case  of 
default  the  interest  rate  reverts  to  6  per  cent  as  formerly. 

The  new  securities  to  be  issued  are  3  per  cent  certificates  of  indebted- 
ness for  $757,618,  payable  one-sixth  yearly,  arid  third  mortgage  4  per 
cent  bonds  for  $3,000,000,  the  latter  until  after  Sept.  1,  1897,  to  draw 
interest  only  if  earned.  The  certificates  of  indebtedness  represent  one- 
half  the  overdue  interest  on  the  first  mortgage  (the  other  one-half  being 
fiaid  in  cash)  and  will  be  secured  by  first  mortgage  coupons  held  in 
rust.  'The  third  mortgage  bonds,  except  a  surplus  of  $245,391,  are  to 
be  used  in  the  reorganization  for  funding  2d  mortgage  coupons,  etc. 
See  V.  54,  p.  203,  366. 

The  International  &  Great  Northern  guarantees  $2,000,000  of  Galves- 
ton Houston  &  Henderson  1st  mortgage  5  per  cent  bonds,  of  which 
Missouri  Kansas  &  Texas  owns  $400,000. 

From  January  1  to  February  29, 1892  (2  months),  gross  earnings  were 
$562,034,  against  $372,233. 

In  calendar  year  1891  gross  earnings  were  $4,098,634;  net,  $618,713. 
In  1890  gross,  $4,053,649;  not,  $543,746.  (V.  52,  p.  939,  973;  V.  53,  p. 
58,  569,  604;  V.  54,  p.  33,  78,  203,  243,  288,  329,  366.) 

loiva  Central.— Owns  from  Albla.  la.,  to  Manly  Junction,  la. , 
178  miles;  Oskaloosa,  la.,  to  Iowa  Junction,  near  Peoria,  III., 
(excepting  Keithsburg  Bridge  over  the  Mississippi,  leased),  184  miles; 
Grinnell  &  Montezuma  Branch,  14  miles;  Story  City  Branch,  35  miles; 
State  Centre  Branch,  27  miles;  Belmond  Branch,  22  miles;  Newton 
Branch,  28  miles;  Manly  Junction,  la.,  to  Northwood,  la.,  (leased  to 
Burlington  Cedar  Rapids  &  Northern)  11  miles;  other,  4  miles;  total 
owned,  503  miles;  leases  Keltlishurg  bridge  over  Mississippi  River,  3 
miles;  trackage,  Iowa  Junction,  111.,  to  Peoria,  111.,  3  miles;  total,  309 
miles,  but  of  this  11  miles  leased  as  stated  above.  Operates  separately 
CentreviUe  Moravia  &  Albla,  Relay  to  Albia,  26  miles. 

The  Central  Iowa,  October,  1884,  defaulted  in  payment  of  interest, 
and  in  1888,  after  foreclosure  sale,  was  reorganized  under  present  title 
according  to  plan  In  Chronicle,  V.  44,  p.  653.  Trustee  of  first  mort- 
gage. Mercantile  Trust  Co.  See  abstract  V.  49,  p.  582.  Common  stock 
authorized,  $8,600,000;  preferred  authorized,  $5,600,000.  The  preferred 
is  entitled  to  5  per  cent  (non  cumulative),  then  common  to  5,  then  both 
share  equally.  Bills  payable  July  1,  1891,  $456,699;  accounts  payable, 
$225,940;  interest,  taxes,  Ac,  due  or  accrued,  $118,893;  total,  $801,- 
532.  OH'sots- supplies,  $162,683;  cash  and  accounts  collectible,  $166,  - 
Oil;  total,  $329,694.  In  Febru.iry,  1892,  $500,000  five  per  cents  of 
1888  were  issued  for  new  equipment  and  Improvements. 

The  Keithsburg  Bridge  bonds  were  redeemable  at  100  for  the  slnUng 
fund,  but  In  1890  payments  to  the  sinking  fund  were  discontinued  m 
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Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OB  DIVIDENDS. 


Bond*— Princi - 

._„„_.     1^ pal, When  Due. 

n.-fltoiJi^™  Rate  per,   When   ;Whcre  Payable,  and  by    Stocks— haii 
Outstanding     p,     »      Payable  Whom.  Dividend. 


Cent.     Payable 


Jaektonville  Tampa  <t Key  Fe*/— l8t,g.,red.atll0.c" 
Collat.  Trust  loan  on  Fla.  So.  stock  and  bonds. . 

Equipment  bonds 

Atlantic  Coast  St.  Johns  &  Indian  River  Ist  M. 

8auf ord  &  Lnlte  Eustis  1  at  M 

Jtfferson  (Pa.j— 1st  and  2d  Ms,exten.  (HawleyBr.).o 

Ist  M.  Carbondale  to  S.dcpot.S7m.,K.gd.pr.&int.c* 

Jolict  d  Korthem  Indiana— lat  M.  guar,  by  M.  C. .( 

Junction  ( Philatlelphiaj— 1st  mortgage  (extended) 

2d  mortgage 

XanaiffAa  rf  JfiM.— Ist  mort,  gold,  guar.  p.  &i...c' 
Kan.  City  Ark.  it  New  Orl.— iRtJA.  ($20,000perm.)c' 
KanswiCityBrlt— 1st  ($53i,000gn.K.C.F.S.&yi.).c* 
Kansas  City  Hi:  <t  Ter.— Ist  M.  for  $1,500,000,  g.c* 
Kansas  Oily  Clinton  dt  Spring.— 1st  M.,  g.,  guar.  .0* 

Kansas  City  Ft.  Scott  d  Mempliis— Stock 

Preferred  stock  contracts,  8  percent 

K.  C.  F.  S.  &  G.  Ist  M,,  I'd.  gr.,s.  f.,  dr'n  at  110. o' 
Mortgages,  guaranteed  (part  drawn,  at  105). c* 

Kansas  &  Missouri  RB c* 

K.  C.  Ft.  8.  <&  G.  Ten-year  coupon  notes 

Kan.  City  8.  &  M.  Plain  bonds  (red'ble  at  105) .  .c 
Consol.  mortgage  ($25,000  per  mile)  not  dr'n..c' 
Current  Eiv.  RR.  1st  mort.,  $20,000  p.  m.,  guar 
Kan.  C.&  M.R'y&B'dgelstM.g.,s.f.,dr'natll0.c* 
Kansas  Equip.  Co.  Ist  M.  guar.,  s.  f.,  red.  at  110. 
Kan.  O.  Uemph.  <«  .Bin— ist  mort.  (dr'n  at  110).. c* 

Coupon  interest  notes,  subject  to  call  at  par 

Birmingham  equipment,  guar,  (redeem,  at  110). c 

Memphis  Equii>ment  Co.,  gtiar.,  red.  at  110 c 

Kansas  City  <t  Pacific— 1st  mort.,  gold,  int.  cuar.  .c 
K.O.  SI.Jo.it  Coun.Bl.-Con.TA.  (Nos.  1  to  500pf.)*c 
1  St  M«.  Nod.  nnd  Tnrk.  Vnl.  RRs.  s.  f.  (dr.at  1(J0)  .c' 
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37 

45 

3-56 

3 -50 

134 

"id 

12 
174 


160 

202 

26 


671 

81 


276 


125 

274 

61 


1884 
1888 
88-89 

1886 
1867 
1889 
1877 
1882 
1865 
1890 
1890 
1886 
1889 
1885 


1879 

'80-'84 
1882 

85&86 
1884 
1888 
1887 
1889 
1890 
1887 
1891 
1888 
1890 
1890 
1877 
1880 


$1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

100 

100 

100  &c. 

1,000 

1,000 

5,000&o 

1,000 

1,000 

1,000 

1,000 

1,000 

1,00« 

i',6b'o 

1,000 
1,000 
100  &c. 
1,000  ' 


1,566,000 

2,900,000 

74,000 

360,000 

290,000 

300,000 

2,800,000 

800,000 

425,000 

300,000 

1,327,000 

(1) 

1,930.000 

975,000 

3,192,000 

9,997,000 

2,750,000 

2,247.000 

1,228,000 

390,000 

320,000 

500,000 

11,586,000 

1,606,000 

3,000.000 

711,000 

6,892,000 

(») 

1,000,000 

191,000 

2,500,000 

5,000,000 

587,000 


6g. 
4 
6 
6 
6 
412&  6 
5g. 
7 

4I3 
6 
4g. 

I'- 
ll 
1 
See  rem, 
7 
7 
5 
6 
6 
6 
5 
5 
5 
5 
6 

6g. 
6 

f^' 
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J.  &  J.  N.  Y.,  Mercantile  Tr.Oo. 
F.  &  A.  Boston,  Am.  L.  &Tr.  Co. 


g- 


h 

B. 

* 

H. 

* 

.1. 

A 

0. 

*, 

.1. 

& 

.1. 

A 

0. 

* 

0. 

A 

N. 

*, 

.1. 

* 

.1. 

*. 

0. 

&  A. 

*.  A. 

ft 

». 

& 

H. 

&  A. 

"&N. 

A 

N. 

A, 

0. 

* 

0. 

A 

.1. 

A 

8. 

A 

H. 

A 

H. 

A  A. 

A 

A. 

A 

.1. 

A 

D. 

N.Y., 


Mercantile  Tr  Co. 
I  do  do 

1  Phila.,  Fidelity  Tr.  Co. 
N.Y.,N.Y.  L.E.  AW.RR. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
PhUa.,  233  So.  4th  St. 

do  do 

N.  Y.,  Central  Tr.  Co. 

New  York  City. 
Boston,  Of.,  50  State  St. 
Jan.,  '91,  coup,  last  pd. 
Boston,  Merch.  Nat.  Bk. 
Boston,  Of.,  50  State  St. 
1  do  do 

Best.,  Nat.  Webster  Bk. 
I  do  do 

I  do  do 

(Boston,  Of.,  50  State  St. 
Boston,  Nat.  Union  Bk. 
Bost.,  Nat.  Webster  Bk. 
Boston,  Nat.  Union  Bk. 
Boston,  2d  Nat.  Bank. 
Boat.,  Nat. Webster  Bk. 
I  Interest  funded. 
!  Boston. 

.Boston,  Merch.  Nat.  Bk. 
t  do  do 

I  N.  Y.,  Central  Tr.  Co. 
Boston,  2d  Nat.  Bank. 
I  do  do 


Jan.  1,  1914 
Aug.,  1898 

? 7,500  8.-»n. 
an.  1,  1906 
Sept.  1,  1916 
J\Uy,  1927 
Jan.  1,  1909 
July  10,  1907 
July  1,  1907 
Apr.  1,  1900 
1,  1990 
1,  1930 
1,  1916 
1,  1919 
1,  1925 
Feb.  16,  1891 
Feb.  15,  1892 
June  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 
Dec,  189.5-96 
May  1,  1894 
1,  1928 
1,  1927 
1,  1929 
1,  1905 
1,  1927 
Sept.  1,  1901 
Mch.  1,  1903 
Aug.  1,  1905 
Aug.  1,  1990 
Jan.  1,  1907 
June  1,  1920 


Apr. 
Nov. 
July 
July 
Oct. 


May 
Oct. 
Oct. 
Jan. 
Mch. 


pursuance  of  an  agreement  with  the  Bridge  Company.    See  V.  51,  p.  715. 

Dividends  on  pref.  stock  boscun  in  1892;  in  April,  1  per  cent  paid. 

From  July  1,1891,  to  Jan.  31,  1892  (7  mos.),  gross  earnings  .tl,198,- 
708,  against  $1,065,407  in  1890-91 ;  net.  $395,053,  against  $326,555. 

Fiscal  year  ends  June  30;  report  for  1890-91  was  in  V.  53,  p.  367. 

Jhe  General  Manager's  report  remarks  that  from  May  1  to  June 
30,1891,  no  coal  was  hauled  from  Iowa  mines,  on  account  of  miners' 
strike ;  this  reduced  the  coal  tonnage  approximately  59,710  tons  and 
reduced  earnings  about  $34,000. 

Income  has  been  as  follows,  the  road  having  been  taken  out  of  receiv- 
ers' hands  May  16, 1889,  and  Interest  paid  on  y  since  'hat  time. 

1888-89.  .  1889-90.  1890-91. 

Av'ge  miles  of  road  operated-        515  504  492 

Gross  earnings $1,387,303        $1,588,963        $1,699,742 

Net  earnings 225,577  428,706  476,361 

Total  net  receipts 240,247 

Interest,  rentals,  taxes,  Ac.  .       199,270 


444,641 
420,025 


492,462 
470,785 


Surplus $40,977  $24,616  $21,677 

The  interest,  rentals,  taxes,  Ac,  above  in  1890-91  include:  Intere.st 
on  funded  debt,  $295,800;  on  current  liabilities,  $17,880;  rentals  of 
bridges,  tracks  and  tunnels,  $52,522;  taxes,  $65,475;  betterments, 
$33,391;  litigation,  Ac,  $5,717;  total,  $470,785.  President,  Russell 
Sage.  V.  53,  p.  256,  367,  407  ;  V.  54,  p.  78,  243,  369.) 
Jacksonville  southeastern.  ^  sek  Chicago  Peokia 

Jacksonville  lioulsvlllo  &.  St.  I.ouls.  $  A  St.  Louis. 
Jacksonville  Tampa  &  Key  West.— Line  of  road  Jackson- 
ville, Fla.,  to  Sanford,  126  miles ;  Enterprise  branch.  5  miles ; 
Deiand  branch,  6  miles.  Leases  Atlantic  Coast  St  Johns*  Indian  River. 
Enterprise  to  Titusville,  40  miles;  other  branches,  23  miles;  total  J. T. 
&  K.  W.,  200  miles;  Florida  Southern,  Palatka,  Fla.,  to  Gainesville,  50 
miles  (of  which  38  miles  3-ft.  gauge) ;  Rochelle  to  Leesburg,  to  Brook- 
Tllle,  106  miles;  Bartow  to  Punta  Gorda,  81  miles;  Leesburg  to  Astor, 
50  miles;  total,  287  miles;  lines  to  St.  Augustine,  Palatka,  Daytona,  Ac, 
101  miles;  operates,  66  miles;  total  operated,  651  miles. 

Opened  March,  1886.  The  land  grant  was  about  1,500,000  acres. 
The  lirst  mortgage  bonds  are  subject  to  call  at  110.  Stock  is  .$2,600,- 
000.  (3orapany  obtained  control  of  the  Florida  Soutliem  on  January  1, 
1889,  and  issued  a  collateral  trust  loan  for  $2,905,000  on  that  com- 
ipany's  stock  and  bonds,  this  loan  bearing  3  percent  interest  till  1890, 
4  per  cent  tUl  1894  and  i^a  per  cent  for  the  remaining  5  years.  (See  V. 
47.  p.  531.)  The  Florida  Southern  was  sold  in  foreclosure  on  March  7, 
1892.    (See  V.  50,  p.  422;  V.  53,  p.  922.) 

From  July  1,  1891,  to  Feb.  29,  1892,  (8  months),  gross  earnings  of 
main  line  were  $491,534,  agst.  $425,755  in  1890-91;  net,  $204,281, 
against  $126,553.  In  1890-91  the  gross  earnings  on  200  miles  were 
$705,267:  net,  $228,339;  surplus  over  interest,  $95,379.  In  1889-90 
gross,  $631,015;  net,  $134,002.  New  York  ottlce,  10  Wall  Street. 
—(V.  49,  p.  236;  V.  50,  p.  422,  519;  V.  53,  p.  922.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale, 
Pa.,  37  miles ;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles ;  total, 
45  miles.  Leased  in  perpetuity  to  the  New  York  Lake  Erie  A  Western 
lor  $140,000  per  annum  for  main  line  and  $15,900  for  branch.    Mort- 

eiige  of  1889 18  guaranteed  principal  and  interest  by  lessee.  The  Haw- 
ly  branch  2d8,  $96,000,  due  in  1889,  were  extended  at  6  per  cent 
Capital  stock.  $2,096,050 ;  par,  $50.  Gross  earnings  year  ending  Sept. 
30,  1891,  $750,126;  net,  $191,876. 

Jefferson  IHadlson  Sc  Indianapolis.— See  Pittsburo  CrNcni- 
»XTI  Chicago  A  St.  Louis. 

Joltet  dc  Nortbern  Indiana.— Owns  from  Jolict,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central  main 
line.  Road  oiienod  in  1854  and  leased  to  the  Michigan  Central.  Stock 
($3(X),000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Ptilladelphla).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Pennsylvania,  the  Philadel- 
phia A  Readin/{  and  the  Philadelphia  Wilmington  A  Baltimore raili'oads, 
«omlnginto  Philadelphia.  Stock  $250,000  (par  $50),  is  all  held  by  these 
three  corai)anieB,  and  pays  dividends  of  from  20  to  50  per  cent  per 
annum.   Gross  earnings  in  1890,  $234,211 ;  net,  $142,526. 

Kauawlia  &  ;TllcnlKan.— («ce  Jfa/)  Toledo O:  Ohio  Ce7itral.)—Owna 
Coming,  O.,  to  Maiden,  Ac,  W.  Va.,  134  miles  (gauge  4  feet  9  inches); 
leases  19  miles;  total  153  miles,  of  which  11  miles  owned  is  not 
operated  by  this  company.  The  Kanawha  A  Ohio  (was  sold  in 
foreolOBure  March  4, 1890,  and  reorganized  under  present  title.  (See 
Chronici-B  V.  50,  pp.  451,  483.)  In  October,  1890,  a  large  interest  in 
the  stock  was  acquired  by  parties  Interested  In  the  Toledo  A  Ohio 
Central,  which  company  has  guaranteed  the  bonds,  principal  and 
Interest.  (See  V.  52,  p.  165,  351.)  The  mortgage  of  1890  is  for 
$15,000  per  mile  of  road  now  or  hereafter  constructed  (an  extension 
•  to  mouth  of  Gauley  Elver,  32  miles,  being  projected) ;  but  until 
extensions  are  Iniilt  the  issue  on  present  mileage  must  not  exceed 
$10,000  per  mile.  Stock  authorized,  $10,000,000;  outstanding, 
$9.()<H).000    par,  $100 

From  July  1,  1891.  to  Oct.  31, 1891  (4months),  gross  earnings  were 
$117,612, agalu8t$134,160ln  1891;  deficit.  $15,408, against  netof$46,- 
590.  In  year  ending  June  30,  1891,  gross  earnings  were  $347,702;  net, 
$86,201.  In  1889-90  gross,  $305,216;  net,  $68,854;  taxes  and  rents. 
«15,333;  surplus,  $53,521.  President,  Nelsou  Robinson;  Vice-President, 
SteTensou  Burke.    (V.  51,  p.  142,  457,  753 ;  V.  52,  p.  165,  351.) 


Kansas  City  Arkansas  Sc  Xeiv  Orleans.— Under  coniraot  to  be 
built  from  Beebe,  Ark.,  to  Monroe,  La.,  160  miles.  On  April  1,  1891,  48 
miles  were  graded  ready  for  rails.  Capital  stock,  $"),0:)0,000.  Mort- 
gage Is  for  ,$6,000,000,  trustees  The  Farmers'  Loan  A  Trust  Co.,  New 
York.  C.  G.  stoddart.  President.  Ottioes  at  18  Broadway,  New  York, 
and  Bartholomew  House,  E.  C.  London.— (V.  48,  p.  462;  V.  49,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10  iniiei. 
Mortgage  is  for  $2,500,000.  Stock  authorized  $2,5()0,000  (par  $100); 
outstanding $100,000;  ownedona-halt  by  Atchison  Topakii  A  Santa  Po 
and  three-tenths  liy  Kansas  City  Fort  Scott  A  .Memphis  anil  two-teaths  by 
Chicago  Milwaukee  A  St.  Paul.  Double-tracked  and  used  for  a  termi- 
nal road  at  Kansas  City.  In  year  ending  June  30.  1891,  gross  earnings 
were  $209,197;  net,  $103,477;  interest,  $103,477;  surplus,  $4,163. 

Kansas  City  Bridge  &  Terminal.— Organized  to  construct  a 
railroad  and  carriage  bridge  over  the   .Missouri    Kiver  at  Kansas  (Jlty. 

In  \ugiist,  1891,  VV.  B.  Withers  and  VV.  H.  Hiiines  were  appointed 
ioint  receivers  of  the  Kansas  City  Bridge  A  fenninal  Railroad  and  the 
Chicago  Kausa  4  City  A  Texas  Railroad,  the  latter  extending  fron  S^orth 
Kansas  City,  Mo.,  to  Sinithville,  Mo.,  20  miles,  and  having  $100,000 
bonds  outstanding.  The  Central  Trust  Company  is  trustee  of  both 
mortgages.  Stock  authorized,  $2,000,000;  outstanding,  $975,000;  (par 
$100.)     (V.  53,  p.  256.) 

Kansas  City  Clinton  Sc  Sprlngfleld.— Owns  from  Cedar  Juno- 
tion,  Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill, 
Mo.,  10  miles;  total.  174  miles,  but  only  163  miles  operated.  Built  In 
the  inteVest  of  the  Kansas  City  Fort  Scott  A  Memphis  BR.,  which  com- 
pany guarantees  the  bonds.  There  are  $>8,000  Pleasant  Hill  A  De 
Soto  7  per  cents  due  October  1,  1907.  Stock  authorized,  $2,500,000;  par, 
$100;  issued,  .$1,77.5,400,  of  which  a  majority  is  owned  by  the  Kansas 
City  Fort  Scott  A  Memphis  ER. 

In  1891  gross  earnings,  $309,512;  net,  $79,314.  In  1890  gross, 
$441,195 ;  net.  $201,857.    In  18a9  gross,  $281,056 ;  net,  $107,845. 

Kansas  City  Fort  Scott  So  iTIemplils.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn.,  485  miles,  with  branches,  186 
miles;  total  owned,  671  miles;  leases— Current  River  Railroad,  Willow 
Springs,  Mo.,  to  Cairo,  81  miles;  total  operated,  752  miles.  Company- 
formed  in  April,  1888,  by  consolidation  or  the  Kansas  City  F«rt  Scott  A 
Gulf  and  Kansas  City  Springlleld  A  Memphis  railroads.  The  Kansas 
City  A  Memphis  Railway  Bridge,  it  is  expected,  will  be  completed  in 
May,  1892. 

Under  the  consolidated  mortgage  of  1888  (trustee  New  England  Trust 
Comp.any  of  Boston)  sulBcient  bonds  are  reserved  to  provide  for  all 
prior  bonds  when  due.  The  Port  Scott  Southeastern  A  Memphis,  Rich 
Hill  and  Short  Creek  A  Joplin  roads  have  a  sinking  fund  with  which 
bonds  are  bought  at  110,  or,  if  not  offered,  are  drawn  at  105  (of  the 
amount  given  above  as  outstanding,  $208,000  were  on  June  30, 1890, 
held  alive  in  the  sinking  fund). 

The  Current  River  RR.  bonds  are  guaranteed.  See  V.  44,  p.  246. 
The  Kansas  City  A  Memphis  Railway  A  Bridge  bonds  are  guaranteed 
liy  endorsement  as  to  principal  and  intersst  and  are  subject  to  sinking 
fund  drawiugs,  $9,0()0  bonds  yearly  at  110.  See  V.  54,  p.  410.  The 
Kansas  Equipment  bonds  are  guaranteed,  and  the  issue  is  redeemable 
as  a  whole  at  any  time  at  110  and  Interest,  and  is  entitled  to  an  annual 
sinking  fund  of  $12,000,  for  which  the  bonds  may  be  purchased  but 
cannot  be  drawn.  Company  also  guarantees  $534,000  Kansas  City  Belt 
and  $3,192,000  Kansas  City  ClintonA  Springlleld  bonds— see  those 
companies. 

Dividends  on  common  stock  since  1881— In  1832,  2  per  cent;  In  1883, 
3:  in  1884,  5 12;  in  1885,  2 12;  in  1880,4;  in  1887,  4 "a;  In  1883,  3 la;  In 
1889,  3;  In  1890,  February,  2;  August.  1^2 ;  in  1891,  February,  1; 
August  dividend  passed. 

Dividends  ou  preferred  since  1880— In  1881,  8>3;  from  1882  to  Feb- 
ruary, 1891,  both  inclusive,  *t  the  rate  of  8  per  cent  yearly.  The  Aug- 
ust, 1891,  dividend  was  deferred  until  the  results  of  the  calendar  year 
1891  could  be  ascertained  (see  V.  53,  p.  186),  and  in  1892,  February, 
8  per  cent  was  paid. 

From  Julv  1,  1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$3,00:^,012,'  against  $2,838,764  in  1890-91 ;  net,  $936,824,  against 
$816,782 ;  Interest,  rentals,  Ac,  $656,036,  against  $625,254 ;  net, 
$280,188,  against  $191,528. 

Fiscal  year  ends  June  30.  The  atlvance  statement  for  1890-91  was  In 
V.  53,  p.  186.    The  report  for  1889-90  was  in  CanoffiOLE,  V.  51,  p.  607. 

1888-89.  1889-90.        1890-91. 

Gross  earnings $4,545,567     $4,937,431    $4,703,142 

Net  earnings $1,518,057     $1,550,786    $1,313,924 

Charges-Int.,  traffic  guar.,  etc....      994,537       1,042,549      1,068,846 


Balance,  after  add'g  other  Inc. 
Dividends  paid 


$606,578 
516,924 


$569,161 
566,414 


$256,831 
208,972 


Balance sur.$89,654     def.$2,747   sur.$47,909 

For   1890-91   tliere   was  ivLso  a  deftcit  on  the  Current  River  RK.  of 

$26,947,  on  the  Kansas  City  Clinton  A  Springfield  RR.  of  $37,297;  tota  1 

such  dellcits,  $66,244. 

— (V.  .52,  p.  -279  ;  V.  53,  p.  186,  407,  711 ;  V.  .54,  p.  410.) 

Kansas  City  Iflemphls  ic  BIrmlnsham.— Owns  from  Memphis 

to  Birmingham,  Ala.,  253  miles,  and  branches  to  Aberdeen,  Miss.,  and 

Bessemer,  Ala..  23  miles;  total,  277  miles ;  completed  in  October,  1887. 

The  Kansas  City  Port  Scott  A  Memphis  owns  halt  the  stock  and  gives  a 
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RAILROADS. 


For  explanation  of  voltiniu  hcadingH,  &c.,  see  notes 
on  llrst  page  of  tables. 


Kan.  City  Suburban  Belt— 1st  mort.  for  $1,000,000 
Kansas  V ill/  Wulkiuti  <C  Out/— \ntinort.t  gold  ...o* 
Kan.V.  irv«(i(/>if.V.  ir.— M.;jiU),'JO()p.ni.,g.,!l(Ai!.o* 

Kan.  City  Si  liciitiiio  l«t  iiiortnaxe,  gold,  guar.o 

£(iulpiiuMit  tiiiKtf,  Series  I.  A  &B 

Kenlueki/  Ceiitrut— Covington  &  Lex.  molt,  extend, 

MiiyHViUo  &  Le.tlnKton  KK.  mortgage 

New  moitwiKO,  KoUl  (:f7 ,000,000) 0* 

KetitMky  /iiio/i— 1st  mort.  for  <i3,000,000,  gold.o* 

2<1  mort nuf,'c  for  ifl  ,300,000 

KeoKukit  UisMoUies—lKta,, int.  guar., C.R.I.& P.c' 

Keokuk  (£  Wt'stcrn — Common  stoeK 

Kinas  Co.  AVer.— Ist.  M.,  g.,  8er."A"f  550,000  p.  m.o* 

2a  mortgage  (.117,000,000)  $550,000  per  mile...0* 

Ftiuded  eoupou  Korip 

Fultou  Kiev.  1st  M.,Her.  A,$550,000  p.m.,g.,guar.o* 
KingsloH  tt  I'tmbroke— let  M.,gold,(reedeni.  at  105) 
Knoxvitle  Cumberland  Qap  d  Louis — let  M.,  g c* 

2d  mortgage o* 

Luckatcanna  it  Suuthtveslern — Mortgage 

Lake  Erie  AH«/ji<d£-.Voi(M.—l8tM.tor$l, 250,000.0* 

lue.  bonds,  uon-cum.,  g.  (red.  after  1807  at  100)0* 
Lake  Erie  it  Western— Cora,  stock,  IjiSOjOOO  per  mile 

Pref.  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m). 

1st  mortgage,  gold,  ($10,000  per  mile) o* 

2d  mort.,  gold,  for  $;J, 023,000  ($5,000  per  mile),c 
Lake  tihore  i£  Miehigun  A'ou//ifru--fcitock 

Guaranteed  10  per  cent  stock 

Clcv.  PainesvUle  &  Ash.  RR.  3d  mortgage c 

Butfalo  &  lirio  1st  m.  (BulfiUo,N.Y.,toErle,Pa.).c 

Lake  Sliore  cliv.  bonds  (Buffalo  to  Toledo,  O.) c 

Consol.  Ist  mort.slnk.fnnd  $250,000  yearly  .cir 
Consol.  2d  mort.  (for  $25,000,000),  do cJtr 


Miles 

of 
Road. 


30 
100 
13-1 

35 

"so 

49 
220 
100 
100 
102 
148 
G 
6 

"3 

113 

70 

70 

110 

60 

60 

725 

725 

725 

725 


95 

88 

258 

864 

864 


Date 

of 
Bonds 


1890 
1800 
1888 
1889 
1887-9 
1855 
1870 
1887 
1888 
1890 
1878 

1885 

1888 
1890 
1889 
1882 
1888 
1889 
1889 
1887 
1887 


1887 
1891 


1867 
18G8 
1869 
1870 
1873 


BIze,  or 

Par 
Value. 


$1,000 
1,000 
1.000 
500 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

100  SiO, 

i',6oo 

1,000 

i',6oo 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

100 

1,000 

500  *c. 

1,000 

1,000 

1,000 


Amount 
OutDtaudiog 


91,000,000 

1 ,0H9,0<I0 

3,750,000 

400,000 

626.000 

219,000 

400,000 

6,523,000 

2,5(M>,0(X) 

800.000 

2.75(),(X)0 

4,000,000 

3,377,000 

3,377.000 

422,550 

1,621,000 

572,000 

1,650,(X)0 

500,000 

800,000 

346,000 

1,680,000 

11,840,000 

11,840,000 

7,250,000 

1,500,000 

49,466,500 

533,.500 

509,000 

2,784,000 

1 ,356,000 

15,041,000 

24,692,000 


INl-EBEST  OB  UIVIDENDS. 


Rate  per    When    Where  Parable,  uid  bj 
Cent.     Payable  ^Sluim. 


6 
I'- 

"6' 

7 

5 

1 

5  a(<]c6 

3to6 

:i& 

"i" 

5  K- 
3Ja 
5 

7 
7 
7 
7 
7 


J.   &  V. 

J.   &  J. 

J.   A  J. 

J.   4  J. 
Various 

J.   &  U. 

J.  &  J. 

J.   &  J. 

J.   &  J. 

J.   &.  J. 

A.  &  O. 

A.  A.  O. 

J.   &  J. 

A.  &  O. 
April  1 

M.  A  a 


Phlla.,  t'nlon  Trust  Co. 
N.  Y.  onice,  2  Wall  Ht. 

In  default. 

lu  default. 


S.  Y  ,  Office. 

do  do 

do  do 

Jan.,  '91,  coup.Iaiitpald 


J. 
A  D. 
&  O. 


N.  Y..  13  William  8t. 
N.  Y.,  JoUn  Patiiii  A  <,'o 
N.  Y.,  Am.  Ex.  Nat.  Bk, 
Inter'st  funded  till  18U3 
'  New  York. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.Y.,R.  P.  FlowcrACo. 
New  York  and  London. 
I  do  do 

N.  Y.  Office,  48  Wall  St. 
None  paid. 


Q.-F.    N.  Y.  Office,  10  WaU  St. 


A 

A 

A 

A 

A  O. 

A  O. 

A  O. 
Bee  rem. 
J.    A  D. 


J.  N.  Y.,  Chase  Nat.  Bank. 

J.  do  do 

A.  N.Y.,OrandCeot.  Office. 


do 


do 


Coupons  are  paid 
by    Treasurer    at 


Bonds— Prtntf. 

pal.  When  Dua. 

MorAn-UwT 

DlrldeiuL 


10-.20 
Jan.   1,  It 
Jan.   1,  10 
July  1.  19__ 
1801-1900 
June,  180& 

1906 
July  1.  1987 
July  1,  mm 
July  5,   18~" 
Oct.    1,  1« 
Apr.  1,  la 
Jan.    1,  14 
Apr.   1, 
Ai)r.  1,  It 
ilch.  1,  10 
Jan.    1,  19 
June  1,  19 
Oct.    1.  Itl 

19'.29 
Jan.    J,  1917 
Jan.   1,  1017 


Feb.  15,  18912 
Jan.   1,  18^ 
July  1, 
Feb,  1,  18 
Feb.  1,  18 
Oct.    1,  18 
Apr.   1,  l| 
Apr.  1,  M 
Jnly  1,  li 
Dec.   1,  1943 


traffic  guarantee  of  10  per  cent  of  gross  earnings  derived  from  business 
to  and  from  this  road,  to  bo  applied  to  Interest.  First  mortgage  bonds 
are  subject  to  call  at  110  and  mtorest.    The  New  £nglaud  Trust  Com- 

Eany  Is  trustee  uuder  the  mortgage ;  abstract,  V.  46,  p.  575.  In  Septem- 
er,  1891,  holders  of  the  company's  first  mortgage  bonds  were  asked  to 
luud  Ave  coupons  begimiing  .September  1  Into  10-ycar  6  per  cent  notes, 
•eoured  by  the  counous  depositetl  in  trust.  The  coupons  of  equipment 
bonds  will  be  paid  m  cash  as  heretofore.  See  full  explauatiou  Ln  v.  53, 
p.  325.  The  Birmingham  and  Memphis  equipment  bonds  are  both  guar- 
anteed by  this  Co.,  and  are  redeemable  on  60  days'  notice  at  110  and 
interest. 

From  July  1  to  Jan.  31,  1892  (7  months),  gross  earnings  were 
$749,017,  against  $738,950  in  1890-91;  net.  $181,275,  against  $207,- 
684:  interest,  rentals,  Ac,  $254,009  against  $248,740;  deficit,  $72,734, 
againstdef.  ot$41,061.  In  1890-91  gross  earnings  wcrc$l, 192, 165:  net, 
8230,917:  net,  adding  trallio  guaranty,  .$251,040;  charges,  .$1:27,105 
dellcit,  $176,065.  In  1889-90  gross  eai-mugs,  $1,209,733;  iiet,  $424,965; 
net,  adding  trafflo  guaranty  ($24,697),  etc.,  $450,103;  surplus  over 
eharges,  «49,761.  6tock,  $5,956,000;  par,  $100.— (V.  50,  p.  275;  V.  52, 
p.  39;  V.  53,  p.  180,  289,  325.) 

E.Kan8an  City  dc  Paclflc— Line  of  roacL  Paola  to  Stevens,  130 
miles.  Fomis  part  of  tlie  Missouri  Kansas  A  'rexas  main  Hue  to  Kansas 
City,  having  been  leiisod  to  that  company  for  999  years  from  August  1, 
1890.  The  lessee  guarantees  by  eudorsement  the  interest  on  the  new  4 
per  cent  bonds,  and  if  prior  to  August  1,  1895,  30  per  cent,  and  there- 
after 33  per  cent,  of  the  gross  earnings  shall  exceed  the  interest  on  the 
bonds,  taxes  and  corporate  expenses,  the  amount  of  such  excess  (iUl 
advances  by  Missouri  Kansas  A  Texas  having  been  settled)  is  to  be  paid 
to  the  Kadsas  City  A  I'acitlo.  See  V.  51,  p.  457.  Stock  is  $2,500,000, 
of  which  $1,725,000  is  owned  by  M.  K.  A  T.  From  Jan.  1  to  April  30, 
1891  (4  mouths),  gross  carulngs  on  131  miles  were  $102,647,  against 
$88,709  on  125  miles  in  1890.     (V.  51,  p.  457,  494.) 

Kansas  City  St.  Joseph  dc  Couacll  BluflTii.— Owns  from  Kan- 
sas City  to  Council  Bluffs,  197  miles,  branches  58  miles, proprietary 
lines  (Nodaway  Val.  and  Tarkio  Val.  BRs.),61  miles;  total  operated,  316 
miles.  The  capital  stock  of  $5,262,600  was  purchased  by  the  Chicago 
Burlington  A  Quincy  in  1880,  and  the  road  is  operated  as  jiart  of  that 
system.  In  1890  gross  earnings  were  $1,863.021 ;  net,  $596,327; 
surplus  over  fixed  charges,  $183,031 ;  paid  dividends,  $161,577. 

Kansas  City  Suburban  Belt.— This  road  extends  from  Second 
Street  and  Broadway  around  Kansas  City,  via  the  Kast  Bottoms  and 
the  valley  of  the  Blue  and  Brush  Creek.  It  provides  terminal  facilities 
tor  the  railroads  centering  at  Kansas  City,  and  furnishes  quick  transit 
from  the  manufacturing  submbs  along  the  Blue  Valley.  Stock, 
$1,500,000— par  $100.    A.  E.  StUwell,  President,  Kansas  City,  Mo. 

Kansas  City  Walklns  Sc  Gulf.— rScc  jra/>.;— Completed  In  1891 
from  Lake  Charles,  La.,  iu>rtherly  to  Alexandria,  100  miles.  Surveyed 
60  miles  nortliwesterly  from  Alexandria  ami  also  projected  from  south- 
em  terminus  to  Calacieu  Pass  on  Gulf  of  Mexico,  25  miles.  At  Alex- 
andria road  will  connect  with  Houston  Cen.  Ark.  A  Northern,  making 
through  line  to  St.  Louis  and  points  north.    Bonds  issued  at  $15,000 

ger  mile,  but  tliis  may  lie  increased  to  $20,000  for  future  requirements, 
toek  authorized,  $10,000,000— par  $100.  J.  B.  Watklns,  President, 
No.  2  Wall  Street,  New  York. 

Kansas  City  ^Vyandotte  &  Northnfestern.— Road  from 
Kansas  City  to  Beatrice,  Nel>.,  175  miles,  of  which  Seneca  to  Axtell,  12 
miles  and  Virginia  to  Beatrice,  14  miles  are  leased.  Owns  branches 
to  Leavenworth,  etc.,  20  miles.  Leases Tonganoxle  to  Carboudalc,  43 
miles.    Total  operated,  239  miles. 

Mr.  Newman  Erb  was  appointed  receiver  in  1890.  On  June  18,  1891, 
a  decree  of  foreclosure  was  entered,  but  sale  has  not  been  ordered,  and 
may  be  delayed.  First  mortgage  bonds  are  being  deposited  witli  tlie 
Central  Trust  Company  of  New  York,  under  an  agreement  between  the 
London  committee,  dated  April  22,  1891,  and  Frederic  P.  Olcott, 
Henry  Budge  and  Andrew  Haes.  In  Jime,  1890,  a  large  Interest  in 
the  road  was  reported  purchased  by  Mr.  Jay  Gould.  (See  V.  50,  p.  874.) 
Stock  Issued,  $2,773,000;  par,  $100.  In  the  calendar  year  1891  gross 
earnings  were  $320,506;  deficit  under  operating  expenses,  $35,688. 
— (V.52,  p.  831,  939;  V.  53,  p.  880.) 

Kentucky  Central  Rallivay.vOwns  from  Covington,  Ky.,to 
Boundstonc  (less  three  miles  leased),  lis  miles;  Paris  to  Lexington,  19 
miles;  Paris,  Ky.,  to  Maysville,  Ky.,  49  miles;  total  owned,  217  miles; 
leases  Richmond  to  Rowland  (Louisville  A  Nashville),  34  miles;  Round- 
stone  to  Livingston,  3  miles ;  total  operated,  254  miles. 

The  Kentucky  Central  KR.  was  sold  in  foreclosure  April  23,  1887,  and 
the  present  company  organized  with  stock  of  $7,000,000  ($6,907,300 
Issued);  par  $100.  In  December,  1890,  the  Ix)Ul8ville  A  Nashville  ac- 
quired tlie  stock  (See  V.  51,  p.  876;  V.  52,  p.  939),  assuming  control 
Feb.  1, 1891.  See  abstract  of  mortgage  (Metropolitan  Trust  Co.  of  New 
York,  trustee),  V.  45,  p.  372.  The  Maysville  Division  is  leased  for 
$28,000  per  year,  but  the  stock  Is  all  owned. 

lu  1889,  gross  earnings  were  $1,063,818;  net,  $481,978:  surplus  over 
eharges,  $li9,'201.  In  1890  gross  about  $1,135,000.  (V.  48,  i)»  489; 
y.  60.  i>.  421;  V.  51,  p.  875,  939.) 

Kentucky  IJnIon.— Owns  from  Lexington,  Ky.,  to  Jackson, 
Ky.,  about  100  miles ;  completed  to  Inverness  in  1890,  and  to  Jaekson 
In  July,  1891.  Prqjected  to  Big  Stone  0»p.  In  February,  1891,  Mr. 
H.  P.  lean,  of  New  Yerlr.  was  appointed  receiver,  and  In  April,  18»1, 


he  was  granted  permission  to  complete  the  road  to  Jackson,  3  miles , 
and  to  Issue  receiver's  certificates  for  $125,000.    See  V.  52.  p.  642. 

Capital  stock  authorized,  $5,000,000  (par,  $100),  of  whioh 
ooanties  of  Clark  and  Fayette  and  city  of  fyexington  subscrtta 
$300,000.  The  tlrst  mortgage  is  for  $3,000,000,  ami  covers  road  a 
equipment.  The  bonds  wore  guaranteed  principal  and  Interest  by 
Kentucky  Union  Land  Co.,  which  owus  550.000  acres  of  timtier  aad 
mineral  lauds,  aud  has  a  paid-up  capital  of  $5,000,000,  without  mort- 
gage or  debenture  debt.  There  are  also  second  mortgage  boada  out- 
standing.    (V.  50,  p.  519,  770 ;  V.  52,  p.  203,  279,  437,  642.) 

Keokuk  dc  Des  Iflolnes.— Owns  from  Keokuk,  la.,  to  Des  Molnas. 
la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to  the  Chlcaco 
Rock  Island  A  Paclflo  Railroad,  the  les-see  to  pay  25  per  cent  of  tSa 
gross  earnings,  but  guarantees  the  Interest  (not  the  principal)  on  tha 
present  bomLs.  The  stock  is  $1,524,600  8  per  cent  preferred  and  $2,640,- 
400  common  (par  of  both  $100),  a  mi\Jorlty  of  whloliisheld  hythelessaf, 

Keokuk  A:  VTostern.— Owus  Alexandria,  Mo.,  to  Vas  Wort,  la.. 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles ;  was  formerly  the 
Missouri  Iowa  A  Nebraska,  part  of  tile  Wab.'VsU  system  sold  In  foreclos- 
ure August  19,  1886,  and  reorganized  under  this  title.  Stock,  $4,000,- 
000;  par,  $100.  A  6  per  cent  note  for  $210,000,  secured  by  mortgan. 
payaljle  at  will,  is  outstanding.  Divldeuds :  In  1888,  1  per  cant  ;>i 
1891,  April,  1;  Oct.,  1;  in  1892,  April,  1  percent. 

i'rom  Jan.  1  to  Jan.  31,  1892,  (1  mouth),  gross  earnings  $37,437, 
against  .$31,069  In  1891;  net,  $17,5.')6,  against  $14,520.  In  1891gro«, 
earnings  were  $114,274;  net,  $160,658;  interest.  $13,516;  ta  es.  $14,- 
314;  construction  aud  equipment,  $12,742;  dividends, $80,000:  balanef. 
$^10,080.  In  1890  gross,  $871,674;  net  earnings,  $141,433.  O.  H. 
Candee.  52  William  St.,  N.  Y.,  Vice- Pies. 

Kluss  County  Klevated.— Owns  road  In  operation  through  Fill 
ton  Street,  Brooklyn,  to  former  city  line,  614  miles ;  leases  Fulton  Ele- 
vated, lu  oper.ation  from  former  city  limits  to  easterly  line  of  Sehenok 
Av.,  1%  miles  (totiil  track  3  miles),  projected  to  Jamaica,  1  2-5  miles  ad- 
ditional. Stock  authorized  and  outstauiUng,  $3,250,000,  par  $100.  In- 
terest ou  the  second  mortgage  bonds  for  1890,  18'J1  and  1892  is  funded 
Into  10-year  delieuturescrip.  Tills  scrip  receives  1  per  cent  interest  till 
April  1,  1891,  then  3  p.  c.  till  April  1,  1892,  then  5  per  cent  till  .\pril  1, 
1893,  and  thereafter  6  per  cent  Vearly.  Of  the  Ist  imirt.  bonds  $200,000 
are  6s;  trustee  is  Mercantile  Trust  Company  of  New  York.  (See  »A>- 
stract  of  Urst  mortgage  In  V.  49,  p.  237.)  The  Fultou  Elevate<l  Railroad 
Is  leased  for  99  years,  aud  its  bonds  guarauteod,  principal  and  interest. 

July  1  tojDec.  31,  1891,  gross  earnings  $418,533,  against  $378,544; 
net,  $141,998,  agst.  $103,809;  surplus  over  charges,  $41,648,  againkt 
$8,607. 

In  year  ending  June  30,  1891,  gross  earnings  were  $811,069;  nat. 

f240,5'28;  Interest  on  bonds,  $177,793  ;  other  interest,  $8,709;  rentals, 
c,  $2,728;  surplus  for  year,  $51,298.  In  1889-90  gross,  $716.7*7. 
President,  James  Jourdan.  (V.  48,  p.  855;  V.  49,  p.  22. 887,  838«  V. 
51,  p.  457;  V.  52,  p.  391;  V.  53,  p.  256,  754;  V.  54,  p.  204.) 

Kingston  &  Pembroke.— Owns  from  Kingston,  Ontario,  Can.,  to 
Renfrew  on  the  Canadian  I'acillc  Railroad,  104  miles;  branches,  9  milae; 
total  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  flor 
1889  In  V.  50,  p.  390.  Stock,  $4,500,000 ;  par,  $50.  Gross  eamlnm. 
1890,  $178,864;  net,  $44,435;  surplus  aljove  charges,  $9,865.  la 
1889,  gross,  $182,875;  net,  $48,363 ;  surplus  over  Interest,  $14,043. 
See  full  statement  in  V.  44,  p.  402.     (V.  48,  p.  5'i6 ;  V.  50.  p.  390.) 

Knoxvtile  Cumberland  tian  ic  Louisville.— Knoxvllle,Tcna.. 
with  tunnel  at  Cumlierlaud  Gap,  to  a  connection  with  the  Louisville  A 
Nashville  at  Middlesboro,  a  distance  of  74  miles ;  branches,  7  miles. 
It  forms  with  the  .Marietta  A  North  Georgia  a  direct  line,  oiwusd  la 
August,  1890,  to  .Vtlanta,  Ga.  The  mortgage  Is  for  $1,500,000  on  70 
miles  aud  provides  for  the  l.ssue  of  .$500,000  additional  at  $15,000  per 
mile  for  extensions.  I'he  City  of  Knoxville  subscribed  to  $225,000 
stock.  Stock  authorized:  Common,  $1,575,000;  preferr«I,  $1,380,- 
000;  par,  $100;  paid  in  $2,730,000.  (V.  48,  p.  4'iO;  V.  51,  p.  345.) 
New  York  office,  59  Wall  Street. 

Lackawanna  &  Southwestern.— Lackawanna  Junction,  N0w 
York,  to  PcrkinsvlUo,  41  miles;  HornellsvlUo  ts  Waylftud,  11  mllee; 
Olean  to  Angelica,  narrow  gauge,  38  miles  ;  total,  S'O  miles.  In  April. 
1889,  the  Lackawauua  A  Pittsburg  Road  was  sold  In  foreclosure  aad 
reorganized.  Litigation  In  progress,  oud  p<>ndlug  a  decision  Of  the 
conrts  the  only  portion  of  tho  road  In  operation  Is  that  between 
HornellsvlUe  aiul  Wayland,  which  is  operated  as  the  Roehetter  Uor- 
neUsville  A  Lackawanna  Railroad,  with  Mitchell  8.  Blair  for  receiver; 
and  that  portion  between  Bolivar  and  Glean,  wlilch  Is  called  Uie  Laclta- 
wauna  A  I'ittsburg  Railro.-wl.  of  which  George  D.  Chapman  la  recelvar. 
Stock,  $2,8mi,000;  par  $100.— (V.  48,  p.  688.) 

Lake  Krle  Alliance  &  Southern.— Owned  from  Ber«h<d«.0.,to 
Phalanx,  C,  61  miles.  Sold  In  foreclosure  Dci<cmber,  1888,  and  reor^ 
gauized,  and  again  sold  In  foreclosure  In  January,  1891.  It  1«  proposed 
to  extend  the  road  east  and  north  to  Fairport,  on  IjOko  Erie.  Stock 
Is  $2,000,000;  par,  $100.  There  are  $150,000  AlUsnce  A  L^e  Erie 
bonds  on  road  from  Phalanx  to  Alliance,  21  miles.  In  July,  1891,  the 
Alliance  A  Northern  KK.  (■ompany  was  Incorporated,  embraoln*  lIiBt 
portion  of  the  Lake  Erie  Alliance  A  SoutJiern  Railway  between  AUI- 
ance  and  Phalanx.  Ohio.  Jan.  1  to  Jan.  31.  189'2,  gross  sarrtngs, 
$6,103,  against  $5,601  in  1891;  net  earnings.  fi'jS^Zl-Jf^S* 
$1,037.  In  1891  gross,  $75,087;  net,  $14,141.  In  l890«rMar$w. 
008;  iiet«  $ll,7«e.    <V.  ftS,  p.  58.) 
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RAILROAD    STOCKS    AND  BONDS. 


Sabacrlbem  wrlll  confer  a  icreat  favor  by  Kt^lOiC  Immediate  notice  of  any  error  dIscoTered  In  Ibcse  Table*. 


RAILROADS. 


For  explanation  of  column  headings,  (&o.,  see  uotea 
on  llrst  page  of  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

02 

1876 

$1,000 

37 

1800 

1,000 

41 

1889 

2« 

1889 

58 

100 

58 

1888 

1,000 

51 

1863 

1,000 

51 

1869 

1,000 

42 

50 

42 

50 

42 

1884 

.  1,000 

46 

1882 

1,000 

41 

1881 

1,000 

63 

1887 

1,000 

22 

•79-'81 
1880 

500  Ac. 

63 

1890 

1,000 

25 

1877 

1,000 

50 

1,000 

idi 

1868 

101 

1870 

1,000 

285 

1873 

1,000 

285 

1873 

1,000 

285 

1873 

1,000 

1890 

1,000 

25 

1891 

1,000 

105 

1866 

1,000 

105 

1866 

1,000 

105 

1888 

1,000 

60 

1880 

1,000 

1892 

1,000 

52 

1886 

1,000 

Amobnt 
Outstanding 


INTEBE8T  OR  DIVIDEIfDB. 


Rate  per    When    Whore  Payable,  and  by 
Cent.     Payable  Whom. 


pal.  When  Dua. 

WoeJo— LMt 

DlTldend. 


Lake  Shore  <«  Mulligan  Southern— ( Conduded.)- 
Detroit  Monroe  &  Toledo  1st  iiiortKiiKC,  guar. 
Kaianiu/.o  *  White  Figcou  lat  iiiiiitgiigo,  guar..e 
Bat.  Cr.  &  Htur.  Ist  M.,g.,p.,t  I.  guar. (see  M.Con.) 
Sturgis  Ooshcu  <Sc  St.  L.  iBt  mort.,  g.,  p.  *  1.  guar. 
Kal.  AUegau  &  Gr.  Rapids  stock,  6  p.  o.  guar 

lat  mortgage,  giutranteed o 

JanicHtowu  &  Franklin  (leased)  1st  mortgage o 

2d  mortgage 0 

Mahoning  coal  stock 

Preferred  stock,  guaranteed  5  per  cent 

Ist  M.,  Youngs,  to  And.,  and  liranchos,  guar.  .0 
Leav.  Top.  <e  .v.  IV.— l8tM.,iuguar.l)yAt.<fc'3byDn.P. 
Lehigh  <£■  Hudson  River— \si  M.,g.,lnt.red'o'dto5p.o. 

2d  mortgage 

Warwick  Valley  Ist  &  2d  Ms.  (f  240,000  2d8,1912) 

Wawayanda  UK.  i)onds 

I.eh.  &  Hud.  River  Con8ol.M.forl?3,000,000,g..c* 

Lehigh  <£  Lacl^awanna — Ist  mortgage o 

Lehigh  Valley— &tock  ($106,300  ft  10  p.  0.  pref.) 

Ist  mortgage,  coupon  and  registered 

2d  mortgage 

Con.  M.,  sterling,  g.,R.f.2  p.c.y'rly,  dr'n  at  par.cAr 

do         coup,  and  regis..  $2,904,000  are  4i38.c<kr 

do         annuity,  $1,890,000  are  412S 

Leh  Val.  of  N.  Y.,  Ist  M.  for  $l.'5,0()0,000g.gu.c*,tr 
Lehigh  Val.  Temj'al  IstM.  gold  (guaranteed). c*4r 
Pennsylvauia  &  N.  Y'.— 1st  M.  end.  by  Leii.  Val.o* 

Ist  mortgage,  endor.scd  by  Lehigh  Valley c* 

Gen.  niort..$10,000,000,  guar.priu.  &int.(end.)r 

Easton  &  Amlioy,  Ist  M.guar.Easton  to  P.Amboy 

Delano  Laud  Co.  bonds,  gold,  guar.  p.  &i.  (end.).. 

Litchfield  CarroU.tCWeslem^lBt  M.($10.000p.m.)c* 


$924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

298,000 

500,000 

1,500,000 

661,850 

1,500,000 

1,380,000 

800,000 

208,320 

385,000 

65,000 

569,000 

100,000 

40,441,310 

5,000,000 

6,000,000 

1,916,000 

11,490,000 

5,739,000 

11,300,000 

10,000,000 

1,500,000 

l,5OO,O0O 

7,000,000 

6,000,000 

1,200,000 

516,000 
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A  A. 
A   J. 


P. 
J. 
J.   A  D. 

A  D, 

&  O. 

& 

A 


A  D. 
A  A. 
A   J. 


J. 
A, 
J. 
J. 
J. 
F. 
J. 
J. 
J. 
J. 
J. 
A. 
J. 
J. 

J.   A  D. 
Q.-J. 
J.   A  D 
M.  A 
J.    A 

A 

A 

A 

A 

J.  A  D 
J.  A  D. 
A.  <fe  O. 
M.  &  N. 
J.  A  J. 
J.    A   J. 


Grand  Central 
Depot,  Now  York, 
and  registered  In- 
terest by  Union 
Trust  Company. 


N.  Y^  Gr'd  Cent  Btaf  n. 

N.  Y.,  Union  Trust  Co. 

do  do 

Boston. 

N.  Y.,  Nat.  Exch.  Bank. 

do  do 

do  do 


N.  Y.,  Nat.  Exch.  Bank. 
Phlla.,liid.LAH.Dep.Co. 
Phlla.,228Ho.  ThIrdSt. 
Reg.atonice;ep.Iik.N.A. 
Phlla.  Of.,  228  So.  3d  Bt. 

do  do 

Rcg.atofflce:cp.Bk.N.A. 
PhBa.,  Of.,228  80.  3d  Bt. 

do  do 

do  do 

Phlla..  Bk.  N.  America. 

do  do 

Phlla.,  Lehigh  Val.  BR. 
Phlla. ,  Of.,  228  80. 3d  Bt. 

do  do 

N.  Y.,  Am.  Ex.  Bk. 


Aug.  1,  1900 
Jan.  1,  1940 
Deo.  1,  1989 
Dec.  1,  1089 
Apr.  1,  1892 
July  1,  1938 
Var.  toJ'ly,'»7 
June  1,  18M 
Feb.  1 ,  18M 
Jan.  1,  1892 
JiUy  1,  1984 
July  1,  1913 
July  1,  1911 
July  1,  1917 
1900  A  1913 

1900 
July  1,  1920 
Deo.  1,  1907 
Apr.  16,  1892 
June  1,  1898 
Sept.  1,  1910 
Dec.  1,  1807 
Dec.  1,  1923 
Irredeemable 
July  1,  1940 
Oct  1,  1941 
June  1,  1896 
June  1,  1906 
Apr.  1.  1939 

1920 
Jan.  1,  1932 
Jan.   1,  1916 


From  January  1  to  Sept.  30,  1891  (7  months),  gross  earnings 
were  $40,677,  against  $37,080  In  1890;  net,  $6,711,  against  $5,390. 
In  1890  gross  $68,009;  net,  $11,764.  In  1889  gross  $63,144;  net, 
$12,463.  L.  M.  Lawson,  Treas.,  102  Broadway,  N.  Y.— (V.  51,  p.  680;  V. 
62,  p.  164;  V.  53,  p.  58.) 

Lake  Urle  &  AVeotcm  Railroad.— C,S«  Ifrtp.J— Owns  from  San- 
dusky, O.,  to  Peoria,  111.,  420  miles,  and  liranch  to  Min.ster,  108  miles, 
and  nom  Indianapolis  to  Michigan  City,  162  miles  ;  also  Fort  Wayne  to 
Connorsville  aud  branch  to  Kushville,  133  miles;  total,  725  miles. 
Company  formed  in  1887  after  foreclosure  (on  December  14,  1886,) 
of  the  Lake  Krie  &  Western  Railway.  In  March,  1887  purchased  the 
Indianapolis  Peru  &  Chicago  Road,  162  miles,  and  in  ,Iune,  1890,  ac- 
quired tlio  Fort  Wayne  Cincinnati  &  Louisville.  (See  Ciiromclk,  V. 
50,  p.  590.)  The  terminals  at  Indianapolis,  Peoria,  Fort  Wayne  and 
New  Castle  are  operated  partly  under  lease.  This  company  i>roiioses  to 
build  the  Indianapolis  <fc  Northwestern  from  Muncie  to  a  point  on  the 
Indianapolis  Division,  to  make  a  direct  line  from  Sandusky  to  Indian- 
apolis.   See  V.  52,  p.  407. 

Abstract  of  first  mortgage  (Central  Trust  Company  and  A.  L.  Mason, 
trustees).  In  V.  46,  p.  45. 

In  June,  1800,  it  was  voted  to  authorize  $3,625,000  of  2d  mortgage 
bonds  ($5,000  per  mile)  of  which  $1,500,000  have  been  Issued.  The 
trustees  of  this  mortgage  arot'ent.  Trust  Co.  of  N.  Y.  aud  Kobt.  C.  Belief 
Ind.    Full  abstract  of  second  mortgage  was  In  V.  54,  p.  444. 

Dividends  on  preferred  stock — In  1890,  4  per  cent  (1  percent  quar- 
terly) ;  in  1801,  4;  in  1892,  Feb.,  1  per  cent. 

Price  of  common  stock  since  reorganization— In  1887, 13'ai24i2;  In 
1888,  12i2®19ie;  in  1889,  16®2038;  in  1890,  lOiaalO's;  in  1891, 
12»2®24i«;  In  1892,  to  March  18  inclusive,  20i4®27. 

Price  of  prefciTed— In  1887,  39%®61 ;  in  1888,  40'4®55''e;  in  1889, 
6138®66i4;  in  1890,  44®68;  in  1891,  53-ai70;  in  1892,  to  March  18,  in- 
clusive, Git^i'wlS^. 

Prom  January  1  to  Jan.  31  (1  month),  In  1801,  gross  earnings  were 
$285,279  against  $251,998  in  1892;  net,  $117,425,  against  $107,233. 

The  earnings  for  1891  below  are  from  a  preliminary  statement.  The 
annual  report  for  1890  was  in  V.  52,  p.  497.  The  following  includes  the 
Fort  Wayne  Cincinnati  A  Louisville. 

1889.  1890.  1891. 

Gross  earnings $2,839,278       $3,074,438        $3,273,355 

Neteamings $1,116,249       $1,275,656       $1,447,897 

Deduct — 

Interest  on  bonds 303,000  332,750  363,771 

Taxes  and  rsutals 139,320  146,503  155,068 

Dividends (1%)  118,400 


(4%)  473,600    (4%)473,600 


Surplus $555,519  $322,803  $455,479 

Calvin  S.  Brice,  New  York,  President.— (V.  52,  p.  497  ;  V.  53,  407, 
568,  604,  712;  V.  54,  p.  443,  444.) 

Lake  Shore  A  micblgan  Soutlicrn.— CSm  UapNew  York  Cen- 
tral d- Bud. wn  /rtrcr.;— Owns  from  Bultalo,  N.  Y.,  to  Chicago,  Ul.,  540 
miles ;  branches,  319  miles ;  total  owned,  859  miles.  Proprietary  lines 
(entire  stock  owned)  Detroit  A  Chicago,  68  miles;  Detroit  Monroe  & 
Toledo,  62  miles ;  Kalamazoo  &  White  Pigeon,  37  miles;  Northei-u  Cen- 
tral (Mich.),  61  miles;  Sturgis  Goshen  &  St.  Louis  <Sic.,  36  miles; 
total,  263  mlies.  Leases  Kalamazoo  Allegan  &  Grand  Rapids,  58  miles; 
James:  wu  &  Franklin,  51  miles;  Mahoning  Coal  RR.,  Y'oungstown  to 
Andover,  ().,  and  branches,  00  miles;  Detroit  Hlllshoro  A  Southwestern, 
65  miles;  Fort  Wayne  &  Jackson,  98  miles;  total,  332  miles.  Total  road 
owned,  leased  and  operated  Jan.  1, 1891, 1,445  miles. 

Oroanizatios,  c<;c.— This  company  was  a  consolidation  of  the  Lake 
Shore  KK.  and  Michigan  Southern  &  Northern  Indiana  RR.,  May  27, 
1869,  and  the  Uutfalo  Jo  Erie  RR..  August  16,  1869.  The  Mahoning 
Coal  RR.  is  leased  in  perpetuity  at  40  per  cent  of  gioss  earnings,  and 
its  preferred  stock  and  l)onds  guaranteed.  Lake  Snore  owns  $865,900 
of  its  common  aud  $3il!),500  of  Its  pieferted  stock.  The  N.  Y.  Chic.  A 
St.  Louis  (Nickel  Plate)  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,340,000  of  it«  common, 
$6,275,000  of  its  2d  preferred  and  $3,."i03,000  of  its  1st  preferred  stock. 
ITie  company  owns  also  (besides  the  entire  stock  of  the  proprietary 
lines)  $2,675,696  Pittsburg  &  Lake  Erie  stock  and  $169,100  common 
and  $774,400  preferred  Cleveland  Lorain  A  Wheeling. 

Btocks  and  Bonds.- Tlie  stock  has  remained  at  $50,000,000  since 
1871.    The  guaranteed  stock  of  $5:i;i,300  carries  10  i>er  cent  dividends. 

Dividends  on  common  stock  since  1S76;  in  1877,  2;  in  1878,4;  m 
1879,  61a;  In  1880, 1881, 1883  and  IHS:),  8  per  cent  each  year,  in  1884, 
7;  in  1885  and  1886,  nil;  in  1887  and  1888,  4  per  cent;  in  18b9,  5;  in 
1890.  5;  in  1891,  OHs;  in  1892,  F<*.,  312  and  1  extra. 

Mahoning  Coal  common  stock  paid  In  1889  413  per  cent;  in  1890,  5 ; 
In  Febniary,  1891,  4ia;  in  1893.  ifth,,  513. 

Pbick  ok  8TOCK.—Inl880,95®lS9»8:  In  1881, 112=8135%:  in  1882, 98 
«120ie;  In  1883,  92%ail4-'s;  In  1884,  r>9ioa>104%;  in  188.5,  SO^aSS's; 
In  1886,  76181*100%  in  1887,8939834;  in  1888,  85'4'irl0478;  in  1889, 
99%'ail08ia;  in  1890.  101'a;114in;  In  1891,  105i2X»137:  in  1893,  to 
March  18  inclusive,  130®140i3. 

Interest  on  the  consolidated  llrst  mortgage  is  paid  on  coupon  bond* 
J.  A  J.,  on  registered  bonds  l^.— .1. 

The  first  consolidated  luortgagojionds  are  redeemed  each  year  by 
9300,000  contributed  to  the  siuKlgg  fund.    The  above  bonds  of  all 


classes  outstanding  are  given  less  the  amounts  held  in  theslnUnc 
funds,  which  amounted  to  $5,250,0(X)  Juno  30,  1891. 

Operations,  Financks,  Ac— The  road  Is  greatly  dependent  on 
through  tralfic,  or  traillc  from  competitive  pointi. 

Nothing  has  been  charged  to  construction  or  equipment  account  slnoe 
1883,  the  outlays  therefor  charged  to  operating  expenses  amounting  in 
1891  to  $1,330,000,  this  being  exclusive  of  expenditures  for  renewals. 

The  statement  for  1891  below  is  from  tlie  report  to  the  N.  Y.  State 
RR.  Commission.  The  annual  report  for  1890  was  published  in  V.  52, 
p.  716. 

OPERATIONS  AND  FISCAL  RK8CLT8. 


1888. 
1,342 


1891. 


1889  1890 

Miles  operated 1,342  l,41o'  1,445* 

Total  gross  earnings  $18,029,627  $19,487,196  $20,865,760  $21,431,385 
Net  over  ex.  A  taxes... $6,719,256    $6,639,744    $6,645,279    $6,798,710 


P.c.ofop.cx.toear'gs 


62-73 


65-93 


neceipts—  1888. 

Net.iacl.  oth.lno'me  $6,939,148 

iHsbnrsemen  ts — 

Rentalspaid $517,418 

Interest  on  debt 3,257,515 

Divid's  on  guar.  s'k.  53,350 


INCOME  ACCOtTNT. 


1889. 
$7,022,285 

$507,645 

3,245,015 

53,350 


68-15 

1890. 
$7,144,037 


1801. 
$7,254,333 


$564,419       $567,153 
^•^53:350  i    3,267,720 


Total  disb'sem'ts  $3,828,283  $3,806,010  $3,843,492  $3,814,873 
Surplus  for  dividend  3,110,865  3,216,275  3,300,545  3,439,460 
Dividends (5)2,473,325  (5)2,473,325  (6)2,967,990  (6)2,967,990 

Surplus $637,540       $742,950       $332,555       $471,480 

— (V.  50,  p.  314,  659,  703,  736,  904;  V.  51.  p.  240,  747,  909 ;  V.  52,  p. 
280,  321,  Tie,  761,  796,  973;  V.  53,  p.  289,  793,  968;  V.  54,  p.  367.) 

LeaTonnrorlh  Topcka  A  S.  W.—Ovras  from  Leavenworth  to 
Merlden  Junction,  In  Kansas,  47  miles.  Operated  as  part  of  the  St. 
Joseph  A  Grand  Island  Division  of  the  Union  Pacirto,  its  stock  ($1,- 
380,000)  being  owned  one-half  each  by  Union  Pacifle  and  Atchison 
Topeka  A  Santa  Fe.  Of  the  bonds  $690,000  are  guaranteed  by  Union 
Pacific,  the  balance  by  Atchison.  In  1890  gross  $30,993;  deficit  from 
operating,  $53,035,  (against  $32,280  in  1889) ;  deficit  under  charges, 
$118,507,  against  $97,632  in  1889. 

Leblsh  A  Hiidnon  Klver.— Owns  from  Greycourt,  on  Erie  Road 
to  Bclvl(lere,  N.  J.,  63  miles.  Proprietary  line— Hudson  Junction  to 
Maybrook,  N.  Y.,  on  line  to  the  Poughkecpsie  Bridge,  1 1  miles ;  track- 
age Pennsylvania  RR.,  lielvidere  to  Pliillipsburg,  13  miles;  other  mile- 
age, 3  miles;  total  operated,  90  miles.  In  August,  1888,  the  Ontral 
of  New  Jersey  purchased  about  one-tbird  the  company's  stock,  and 
this,  with  the  stock  held  by  the  Lehigh  Coal  A  Navigation  Co.,  controls 
the  road;  6  per  cent  car  trusts,  $40,000.  Stock,  $1,340,000;  par,  $100. 
The  general  mortgage  for  $3,000,000,  (trustee.  Central  Trust  Company 
of  New  Yorklfcovers  the  stock  of  the  proprietary  line,  and  $1,75(1,000 
bonds  are  reserved  for  prior  bonds  when  due. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  eamlnxs  were 
$232,147,  against  $228,532  in  1890-1 ;  net,  $1(59,319,  agst  $78,932. 
For  the  hair-year  ending  Dec.  31, 1891,  net  earnings  $94,826,  against 
$68,263;  Interest,  rentals  and  taxes,  $67,600,  against  $54,265;  surplus, 
$27,226,  against  $13,997.     (V.  54,  p.  289.) 

In  year  ending  June  30, 1891,  gross  earnings  were  $381,703;  net, 
$143,436;  interest  on  debt,  $111,143;  surplus,  $33,704.  Orinnell 
Burt,  President,  80  Broadway,  N.  Y.  City.  (V.  50,  p.  353;  V.  51,> 
494,715,787,908;  V.  52,  p.  280,  762;  V.  53,  p.  714,  879;  V.  54,  p.  289. 

Lebleh  Valley.— r««  Jfap;— Main  line,  Newark,  N.  J.,  to  BnAMo- 
N.  Y'.,  443  miles;  branches  to  Audenried,  Tomlilcken,  Hazleton- 
Ac,  450  miles;  ."oiithern  Central  RR.,  114  miles  ;  State  Line  A  Sullivan 
RR.,  24  miles.  Total  system,  November  30, 1891,  1,031  milcfl  ;  second 
track,  337  miles.  Trackage:  Pennsylvania  Railroad,  50  miles; 
New  York  Central,  15  miles;  Erie,  188  miles;  Central  of  New  Jersey, 
21  miles.  Company  expects  to  own  a  through  line  from  New  Y'ork  to 
Buffalo  by  June  1,  1S92.  (Sec  V.  50.  p.  834.)  In  8epteml>cr.  1891,  the 
Lehigh  Valley  Terminal  R'y  Co.  was  formed  by  consolidation  of  sev- 


eral controlled  properties  and  the  mortgaKO  for  $10,000.(X)0  created. 
In  1892  the  Leliigli  Valley  and  tho  Central  RR.  of  Now  Jersey  b 


be- 


came parts  of  the  Philadelpliia  A  Reading  system,  thus  bringing  under 
one  management  a  large  portion  of  the  anthracite  coal  prwiuction  of 
the  country.  The  Ix-high  Valley  is  leased  to  the  Heading  for  999  year* 
from  Dec.  1, 1890,  the  Reading" guaranteeing  7  per  cent  on  the  stock 
and  agreeiuff  to  turn  over  to  this  company  one-half  the  surplus  earn- 
ings above  the  guaranteed  dividends  up  to  10  per  cent,  after  which  the 
Reading  retains  all  protits.  The  Reading  has  de(>osited  with  UeosTS. 
Drexel,  Morgan  A  Co.  of  New  York  $;f.000.000  In  securities  to  secure 
the  lca.se.    See  Phil.  A  Reading  and  V.  34,  p.  288.) 

The  consolidated  mortgage  of  1873  (trustee,  Fidelity  Insurance,  Tmat 
A  S.  D.  Company  of  I'hii.l  is  for  .$40.(KK),CKX>,  of  which  $12,000,000  are 
reserved  to  retire  $11,000,000  prior  liens  when  due.  The  bonds  are 
Issued  in  three  series,  of  which  the  sterlinc  issue,  "cla.s«.^,"  issnbjectto 
call  at  par  in  increasintr  amounts  each  rear.  $369,000  tvelng  the  amount 

fiaynble  in  1891.  A  second  scries  is  compo,«ed  of  the  "coupon  and  reg- 
stored  "  bonds,  which  arc  not  sublect  to  call,  but  which  prior  to  Nov. 
13,  1893,  may  be  converted  at  option  of  holders  into  bonds  of  the  third 
nerics,  these  last  being  annuity  bonds  and  Irredeemable,  never  faUinx 
due  except  in  case  of  default.    All  these  Issues  are  equaUy  secured. 
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ZUUe  Jftomt— 8tk.  com.,  gu.  8  p.  c.  99  yrs.P.C.<St8t.I... 
Street  con.  l8t&2(l  Mg.  (Jtly.  with  On.  &I.  KR.j.c 

Renewal  mortgage o 

Convertible  iionds  for  $3,000,000 

Little  Kock  <«  Jlfem/)/i  is— First  mortgage,  gold 0 

lAttU  Schuylkill^^XoiitL 

Long  Island — Stock 

Ist  mortgage,  main  line o* 

2d  mortgage o* 

Consol.  M.  g.  ($1,390,000  reserv'dfor prior b'dsjc* 

General  mortgage,  gold o* 

New  York  &  Flusliiiig  1st  mortgage,  assumed — 

Brooklyn  &  Moutauk  ]»t  M.,  $250,000  are  6s.. -C« 

Second  mortgage,  assumed  (for  $600,000),  g.c* 

Long  Island  City  &  Flusliiug  let  M,.  assumed.. o* 

Consol.  mortgage,  gold,  assumed c' 

New  York  &  Rockaway  1st  mort.,  guar.  Int.  only. 
Smlthtown  &  Port  Jeff.  1st  M.,  guar.  prln.  &  Int. 

LouiHana  We«/ei->i— Ist  mortgage,  gold 

Lmiisv.  Evatisv.  <t  St.  L.  Consol.— l»t  niort.E.R.&E. 
L.  E.&St.  L.l8tM.,g.,(lstonl8iim.,2don72m.)c* 

2d  mortgage,  gold,  unasscnted 0* 

Hunt.  Tell.  City  &  C.  KK.  1st  mort.  gold,  guar.c* 

Illinois  &  St.  Louis  1st  mortgage c* 

Venice  &  Carondelct  niortgage,  guaranteed c* 

L. E.&St.  L.  cons,  mort.,  g'd  ($8,000,000) (■ 

Kentucky  &  Indiana  Bridge  1st  mortgage 

Terminal  bonds  for  $400,000 

2d  mort.  for  $600,000 

Louisville  i£  Nashville— Btoaii 

Lebanon  Br.,Jimc.  to  JelUco,  Louisville  loan...c* 
Consol.  1st  M.  (prior  liens  are  only  $333,000). .c* 
Memphis  &  Ohio  Ist  M..  Paris  to  Mem.,  guar,  .c* 


Miles 

of 
Road. 


2 

84, 


135 

28 


94 

158 

180 

180 

2 

76 

76 

23 

23 

19 

112 

72 

182 

182 

24 

20 

386 


171 
419 
130 


Date 

of 
Bonds 


52 
1864-8 

1882 

1887 


1808 
1878 
1881 
1888 
1880 
1881 
1888 
1881 
1887 
1871 
1871 
1881 
1881 
1886 
1886 
1887 
1875 
1880-2 
1889 
1881 
1886 
1889 

1863 
1868 
1871 


Size,  or 

Par 
Value. 


S50 
00 

i;ooo 

1,000 
50 
50 

500 
100  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 


100 
1,000 
1,000 
£200 


Amount 
Outstanding 


$4,943,100 
525,000 

1,500,000 
None 

3,250,000 

2,487,850 
12,000,000 

1,121,000 
268,703 

3,610,000 

3,000,000 
125,000 

1,000,000 
600,000 
600,000 
650,000 
250,000 
600,000 

2,240,000 
900,000 

1,950,000 
670,000 
300,000 
200,000 
300,000 

3,795,000 

1,000,000 

160,000 

240,000 

52,800,000 

333,000 

7,070,000 

3,500,000 


INTEREST  OR  DIVIDEirDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


2 

6 

5 

7 

5  g. 

3I3 

1^ 

7 

7 

5&6g. 

I'- 
?«• 

7 

^- 
6g. 
5  to  6  g. 

!'■ 

6 

i«- 

5 

5 

2>a 
6 

7 
7  g. 


Q 

.-M. 

Various 

M. 

&  N. 

m: 

i's. 

J. 

A   J. 

^ 

.—p. 

m! 

&  N. 

p. 

&  A. 

C;.-J. 

.1. 

A  1). 

M. 

&   S. 

M. 

A    H. 

J. 

A  l>. 

M.&  N. 

M. 

A  N. 

A. 

A  0. 

M. 

A    S. 

.T. 

A   .1. 

J. 

A   ,1. 

A. 

A  0. 

A. 

A  0. 

A. 

A  0. 

J. 

A  D. 

Various 

.T. 

A   J. 

M. 

A    8. 

J. 

A  I). 

A. 

A  0. 

K. 

A  A. 

A. 

A  0. 

A. 

A  0. 

J. 

A  V. 

Clnn.,Offloe,  IstNatBk. 

do  do 

N.  Y.,  Bank  of  America. 


N.  Y.,  Central  Trust  Co 
Phlla.,  Of.,  410  Walnut 
N.  Y.,  Corbln  Bank'g  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Corbln  Bank'gCo. 

do      do 

N.Y.,  S.  Pac.Co.,  23  B'rd 

N.  Y.,  Security  ATr.  Co. 

do      do 

do      do 

do      do 

do      do 

do      do 

do      do 

New  York. 

do 

do 

N.  Y.,  120  Broadway. 

do      do 

do      do 

Ijondon  and  New  York. 


Ko;«/»— Prinol- 

pal,When  Due. 

Sfocfcg— Last 

Dividend. 


Mar.  15, 1892 

1894-1898 
Nov.  2,  1912 


Sept.  1,  1937 
Jan.  11, 1892 
Feb.  1,  1892 
May  1,  1898 
Aug.  1,  1918 
July  1,  1931 
June  1,  1938 
Meh.  1,  1920 
Moh.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Apr.  1,  1901 
Sept.  1,  1901 
July  1,  1921 
July  1,  1921 
Oct.  1,  1926 
Oct.  1,  1936 
Oct.  1,  1927 
June  1,  1895 

1900-1902 
July  1,  1939 
Mar.,   1911 
Dec,  1916 
April,  1919 
Feb.  4,  1892 
Oct.  15,1893 
Apr.   1,  1898 
June  1.  1901 


The  Lehigh  VaHey  Railway  Company  of  New  Y'ork  owns  a  road 
■which  extends  from  Buffalo,  N.  Y.,  to  Sayre,  Penn.,  283  miles  double 
track.  The  company's  stock  Is  all  owned  by  tlie  Lehigh  Valley  BR., 
which  guarantees  prmcipal  and  interest  of  the  413  per  cent  bonds  of 
1890,  this  guaranty  being  endorsed  on  the  bonds.  Trustee  of  mort- 
gage, Girard  Life  Insurance  Company,  Plilladelpliia.  (See  mortgage 
abstract  V.  51,  p.  114,  and  V.  54.  p.  203.) 

The  Lehigh  Valley  Tenninal  Railway  owns  the  roads  from  South  Plain- 
Held,  N.  J.,  to  Jersey  City,  witli  about  125  acres  at  Jersey  City  and  a 
arge  water  front  there  audotlier  property,  anditsstock  of  $10,000,000 
Is  owned  by  the  Lehigh  Valley  RR.  (See  V.  53,  p.  640,  880.)  Tlie  mort- 
gage is  for  $10,000,000,  covering  the  road  and  terminal  property;  Cen- 
tral Trust  Co.  of  New  York,  trustee.  The  bonds  are  endorsed  with  the 
Lehigh  Valley's  guaranty  of  principal  and  interest. 

The  Pennsylvania  A  New  York  Canal  A  Railway  is  leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Under  its  general  mortgage  of  1880  (trustee, 
Qlrard  Life  Insurance  Company)  suflicient  bonds  are  reserved  to  take 


up  prior  bonds  when  due.  Leliigh  VaUey  also  guarantees  interest  on 
eertaln  securities  of  the  Morris  (jaual.  (See  that  company  under  mis- 
oellancous.)    There  is  an  important  contract  for  supplying  the  city  of 


Newark  with  water.     (See  report  V.  50,  p.  137.) 

Dividends  on  common  stock  since  1880— In  1881,  512;  in  1882,  6 Ja; 
In  1883  and  1884,8;  in  1885,  6;  In  1886,  4;  in  1887,  413;  from  1888 
to  April,  1892,  both  Inclusive,  IH  per  cent  quarterly,  being  at  rate 
of  5  per  cent  yearly. 

Price  of  common  stock  In  Phlladelphiar-in  1884,  57®71''8;  in  1885, 
5i^-a>61\;  in  1886,  55J4'a62 ;  in  1887,  53''8®57%;  m  1888,5112® 
5778;  in  1889,  52®55 ;  in  1890,  47i«®54i6;  in  1891,  45'6®51J4;  in 
1892,  to  March  18  inclusive,  50>4®62>2. 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  In  the 
Chkonicle,  V.  54,  p.  158. 

INCOME  ACCOUNT. 

1888-89.  1889-90.  1890-91. 

Gross  receipts $16,674,964       $17,432,007       $18,910,261 

Operating  expenses 11,419,383         11,951,771         13,075,910 


Total  net  Income $5,255,581 

Disbursements — 

Interest  on  debt $2,168,571 

Gen'l  expenses,  Incl.  taxes.  945,768 

Dividends 2,018,202 


$5,480,235         $5,834,351 


$2,651,120 

694,258 

2,027,370 


$2,817,240 

723,510 

2,070,370 


Total  disbursements....  $5,132,541  $5,372,748         $5,568,120 

Balance,  surplus $123,040  $107,487  $266,231 

—(V.  51,  p.  20,  51,  114,  614,  680;  V.  52,  p.  162,  463,  761,  974;  V.  53. 
p.  289,  640,  880;  V.  54,  p.  33,  158,  203,  367.) 

liittle  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  A 
Xenia  RR.,  Xenia,  O.,  to  Columbus,  Ohio,  55  miles  ;  Dayton  A  Western 
RR.,  Dayton,  O.,  to  Indiana  State  Line,  38  miles;  Ohio  State  Line  to 
Richmond,  Ind.,  4  miles;  Cincinnati  Street  Connecting  RR.,  2  miles; 
total  operated,  198  miles. 

On  Decemtjer  1,  18(>9,  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis 
for  99  years,  renewaliie  forever.  The  Pennsylvania  Railroad  Company 
is  a  party  to  the  contract  and  guarantees  its  faitlifui  execution.  Road 
1b  now  operated  by  Pittsburg  Cincinnati  Cliicago  A  St.  Louis  Railway 
Jompany.  Rental  is  8  per  cent  on  $4,943,100  and  interest  on  debt. 
»n  addition  to  above  bonds  there  is  $100,000  6  per  cent  permanent 
capitalized  debt ;  interest  January  and  July.  Lessee's  report  for  tills 
road  shows  net  loss  to  lessee :  In.1886,  .$468,680 ;  in  1887,  $298,405 ; 
In  1888,  $421,355;  in  1890,  earnings,  $2,081,322;  net.  Including  income 
from  investments,  $346,945;  net  loss  to  lessee,  $384,451,  against 
$385,873  in  1889.    The  Little  Miami  Co.  does  not  admit  these  losses. 

In  January,  1890,  stockholders  voted  to  authorize  the  issue  of  .$3,000,- 
000  7  per  cent  bonds  (to  be  issued  to  the  lessee  from  time  to  time  In 

gayment  for  bettermonts),  and  also  $3,000,000  stock,  into  wliich  the 
ond  shall  be  cxinvertible.  Negotiations  with  lessee  are  still  pending, 
and  no  convertitilo  bonds  had  been  issued  prior  to  March  15, 1891. 
—(V.  49,  p.  300,  434,  580,  789 ;  V.  50,  p.  71, 174 ;  V,  51,  p.  51. 

Uttle  Rock  dc  mem plilR.— Owns  from  Little  Rock,  Ark.,  to  Missis- 
sippi River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rock 
Road  was  sold  in  foreclosure  in  1872,  again  in  1877  and  again  in  1887. 
Stock,  $3,250,000;  par,  $100.  From  January  1  to  Aug.  31,  1891,  gross 
earnings  were  .$409,91(j,  against  $330,22i».  For  tliree  months  ending 
March  31,  1891,  gross,  $182,368;  net,  $56,707.  In  1890  gross  earn- 
ings were  $621,630;  net,  $188,707;  interest  on  debt,  $159,500;  sur- 
plus, $29,'207.    Rudolph  Fink,  President,  .Memphis,  Tenn. 

Lons  Inland.— Owns  from  Loug  Island  City,  N.  Y.,  to  Greenport, 
N.  Y'.,  94  miles;  lAme  Island  City  to  Great  Neck,  14  miles:  Bushwick 
to  Sag  Harbor,  98  miles ;  bninches,  81  miles;  total  owned,  287  miles. 
Leases  Smithtown  A  Port  Jefferson  RR.,  19  miles ;  Stewart's  RR.  to 
Bethpagc,  14  miles;  Stewart's  RR.  to  Hempstead,  2  miles ;  New  York 
A  Rockaway  RR.,  9  miles;  Brooklyn  &  Jamaica  RR.  10  miles:  New  York 
Brooklyn  A  Manhattan  Beach  KaUway  and  branches,  20  miles ;  total 
leased,  74  miles.    Total  of  all,  3(il  miles. 

The  control  of  tlie  company  was  acquired  in  Decemlier,  1880,  by  the 
"Long  Island  Company,"  controlled  l)y  Mr.  Austin  Corbiu  and  otl\er8. 
la  July,  1881,  the  stock  was  Increased  from  $3,260,700  to  $10,000,- 


000,  and  afterward  In  1889  to  $12,000,000  In  order  to  absorb  the 
Brooklyn  A  Montauk. 

Regular  train  service  between  Brooklyn  and  Long  Island  Cl^  and 
Boston  by  transfer  steamers  across  the  Sound  and,  via  the  Housa- 
tonic  RR.  to  Hawleyville,  Conn.,  and  thence  via  the  N.  Y.  A  N.  E.  to 
Boston  went  into  elTect  September  21, 1891. 

The  Central  Trust  Company  is  trustee  of  the  general  mortgage  of 
1888.    Tliere  are  also  $241,700  real  estate  mortgage  53  to  78. 

Dividends  since  1881— In  1882, 1;  from  1883  to  1890,  both  Inclusive, 
at  the  rate  of  4  per  cent  per  annum;  in  1891,  4>2;  in  1892,  Feb.,  m. 

Price  of  Stock— In  18S3,  58386%;  in  1884,  62*78 "4;  in  1885,  62» 
SO's;  in  1886,  SOaiOO;  in  1887.  85®99St;  in  1888,  87i<i®9.5;  in  1889, 
89i<3®96i2;  in  1890,  82®95;  In  1891,  86®99H;  In  1892,  to  March  18, 
inclusive,  95®103. 

July  1  to  Dec.  31  gross  earn,  were  $2,351,189  in  1891,  against  $2,305,- 
062  iu  1890;  net  $905,969,  against  $982,433;  surplus  over  charges, 
$492,066,  against  $561,717.    V.  54,  p.  289. 

Fiscal  year  ends  June  30 ;  the  1890-91  report  was  in  V.  53,  p.  435.  In 
the  folio  wing  statement  the  figures  for  1889-90  and  1890  91  are  for  year 
ending  June  30,  aU  others  for  year  ending  September  30. 

INCOME  ACCOUNT. 

1887-88.       1888-89.       1889-90.      1890-91. 

$  s  s  $ 

Grosseamlngs 3,403,296  3,477,989  3,685,769  4,061,899 

Net  earnings  (less  taxes)..  1,180,666  1,200,119  1,281,639  1,401,383 

Deduct — 

Interest,  less  Int.  received.     151,758  341,628  464,567  492,636 

Rentals 385,093  254,024  172,615  175,582 

Miscellaneous 63,067  

Dividends 400,000  440,000  480,000  480,000 


Total  disbursements...  1,096,300    1,141,170    1,227,609    1,148,218 

Surplus 180,747       164,468       164,427       253,164 

V.  52,  p.  280,  571,  608,  707,  718,  832;  V.   53,  p.  95,  368,  43S,  714;  V. 
54,  p.  289.) 

Louisiana  Western.— (See  Map  of  Southern  Pacific.)— Owtib  from 
Lafayette,  La.,  to  Orange,  Texas,  112  miles.  Operated  under  lease  by 
the  Southern  Pacific  Company,  being  part  of  the  tlirough  line  between 
New  Orleans  and  Houston.  "The  lessee  pays  all  charges  and  turns  over 
to  this  company  7  per  cent  of  the  total  net  profits  of  the  Southern 
Pacific  Company,  under  tlie  omnibus  lease. 

From  January  1  to  .Ian.  31,  1892  (1  month),  gross  earnings  were 
$96,668,  against  $87,088  in  1891;  net,  $46,052,  against  $26,787. 
In  1890,  gross,  $1,160.331 ;  net,  $386,094 ;  surplus  over  cliarges,  $434,- 
558 ;  amount  of  net  profit  due  this  company  as  per  lease,  $172,199.  In 
1891,  gross,  $1,061,676;  net,  $157,815.  Stock  is  .$3,360,000  (par  $100), 
all  but  $50,000  of  which  is  owned  by  Soutliorn  Pacific  Co. 

lioulsvllle  Evausvllle  ic  St.  Louis  Consolidated.— rSee  Map 
of  Evansville  i£  Terre  Haute  Railroad.) — Operates  from  Louisville,  Ky., 
to  East  St.  Louis,  111.,  275  miles,  with  l)ranches  to  Evausville,  Rock- 
port,  Caunelton,  etc.,  in  Indiana,  93  miles ;  total,  368  miles.  Also  owns 
Venice  A  Carondelct  Railway,  leased  to  East  St.  Louis  Coun«cting  Rail 
way,  7  miles.  Of  tlie  main  line  the  following  portions  are  operated 
under  trackage  rights :  Louisville  to  New  Albany,  6  miles ;  Walnut  Hill 
to  Centralia,  7hi  miles.  The  luie  from  Belleville  to  Centralla,  111.,  was 
oomplete<l  in  June,  1890. 

'This  company  is  a  consolidation  made  In  1889  of  the  Louisville 
EvansvlUe  A  St.  Louis  and  several  otlier  companies.  It  belongs  to  the 
"  Mackey "  system.  See  application  to  New  York  Stock  Exchange  Id 
full  in  Chronicle,  V.  50,  p.  876. 

Under  the  consolidated  mortgage  (New  York  Security  A  Trust  Com- 
pany and  Josephus  CoUett,  trustees) ,  $3,700,000  bonds  are  reserved  to 
retire  at  maturity  the  several  Lssues  of  prior  first  mortgage  bonds,  and 
$500,000  to  retire  at  75  the  $070,000  unassented  second  mortgage 
bonds.  (See  abstract  of  consolidated  mortgage  in  V.  49,  p.  208.)  The 
second  mortgage  bonds  bear  5  per  cent  interest  in  1892  and  6  tliere- 
after.  Common  stock  issued,  $3,440,747 ;  preferred,  $1,295,262,  5  per 
cent,  non-cumulative;  par,  $100. 

In  Sept.,  1891,  President  D.  J.  Mackey  purchased  51  per  cent  of  the 
$2,000,000  stock  of  the  Ky.  A  Ind.  Bridge  at  Louisville,  assuming  the 
debt  and  guaranteeing  8  per  cent  on  the  $980,000  minority  stock  and 
assuming  fixed  charges  of  $127,000.  But  this  was  not  accepted  by 
stockholders  and  another  arrangement  was  authorized  by  tliem.  (See 
V.  33,  p.  9(>8.) 

July  1, 1891,  te  Nov.  30, 1891,  surp.  over  fixed  charges  was  $64,000. 

Fiscal  year  ends  June  30.    1890-91  report  was  In  V.  53,  p.  878. 

1888-89.  1889-90  1890-91. 

Milesoperated 373 

Gross  earnings $1,127,039 

Net  earnings $330,591 

Other  receipts 29,586 


1889-90 

373 

$1,169,412 

$416,318 

34,635 


375 
$1,484,574 
$484,920 


Total  net  income $360,177 

Interest  on  bonds $251,365 

Rentals  and  miscellaneous 14,155 


$450,953 

$329,618 

17,724 


$484,920 

$432,800 

44,808 


$265,5'20         -$347,342  $477,608 

Balance,  surplus $94,657  $103,611  $7,312 

— (V.  50,  p.  107,  834,  874,  876;  V.  51,  p.  679;  V.  53,  p.  474,   8T8,  968. 
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INVESTORS'    SUPPLEMENT. 


I  Vol.  LI\r, 


SubMsrlbers  mtIII  confer  a  great  f«Tor  hj  glTlns  Immediate  notice  ot  any  error  'dUcoTered  In  theae  Tables. 


RAILROADS. 


Tvt  ezpUmatlou  of  column  beadingp,  &c.,  see  notes 
onflTEt  page  of  tables. 


Louitcille  <*  NaehTille—(CoHlinued.) — 
Meni.Clnrk8.A'L.l8tM..*,GuthrletoParis,Tenn.c 
Ceullian  Br.lstM.,Cecll.toLouis.,s.f.,tlr'nat  lOO.o' 
E.  H.  &N.l8tM.,Hcuder8ontoNapli.,dr'nat  110.0* 
LouiK.  &  NaRl).  general  M.,  gold,  drawn  at  110. c* 
10-40  AdjUBtuieut  M.,K.  (red'maljleaft.  1894).o* 
L.  C.  ALex.  l8tM.,s.f.{notdr'n)Loui8.toNewp't.o* 

2d  mortgage,  einking  fund,  not  drawn c* 

Lou.  &  Nash.bond?,  S.SiN.  Ala.  RE.,  2dm.  as  col.o* 
Pensacola  Division  1st  m.,  g.  (drawn  at  105) .  .C 
N.  O.  &  Mobile  Div.  1st  M.,  N.  0.  to  Mobile,  gc 

2d  M.,  N.  O.  to  Mobile,  g o* 

Southeast  &  St.  L.Dlv.l6tMort.,B c* 

2d  M.,  g.,  East  St.  L.  to  Evansville  &  br c* 

Gen.  mort.  L.  C.  &L.,gold C" 

IstM.  (50-year  5s),  g.,  $15,000  p.m o' 

1st  mortgage,  eollat.  trust  ($7,000,000),  gold.c* 
Unified  mortgage  for  $75,000,000,  gold....o**r 

PeueacolaA  Atlan.  Ist  mortgage,  guar 

Henderson  Br.  Co.  IstM.,  g.,  drawn  at  105 c' 

LauisviUe New  Alb.  a  CAtV.— Stock  (for $12,000,000) 
1st  M.  Lou.  Dlv.— Kew  Albany  to  Mich.  City. .  .c" 
1st  M.,  gold.  Chic.  &  Ind'poUs Div.,CUic.  to  Ind.o' 
Consolidated  mortgage  gold  (for  $10,000,000). c' 

General  mortgage,  gold,  $25,000  p.  m c* 

Umisv.  N.  O.  a  Tfx.— l8t  M.,  g.,  for  $16,900,000. . .r 
2d  mort.  income  bonds,  cum.  (payable  at  105)  .c 

Income  bonds  (not  cumulative) 

Louisrille  St.  Louis  d  Texas— 1st  M.,g.,$2,800,000.c* 

ad  mortgage ' 

Louisville  Hardlnsburg  &  Western  1st  mortgage 
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of 
Boad. 


83 
46 
135 
802 
785 
175 
175 
189 
45 
141 
141 
208 
208 
175 
118 

1.079 
160 


288 
158 
512 
512 
797 
797 
797 
121 
121 
42 


Date 

of 
Bonds 


1872 
1877 
1879 
1880 
1884 
1867 
1877 
1880 
1880 
1880 
1880 
1881 
1881 
1881 
1887 
1888 
1890 
1881 
1881 

1880 
1881 
1886 
1890 
1886 
1886 
1886 
1887 
1887 
1889 


Size, or 

Far 
Value. 


4200 
$1,000 
1,000 
1,000 
1,000 
1,000 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO&o 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


IM'KEKBT  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  per 
Cent. 


$2,015,660 

800,000 

2,240,000 

11,563,000 

4,531,000 

2,850,000 

892,000 

1,960,000 

580,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

50,000 

1,764.000 

5,129,000 

10,110,000 

2,000,000 

1,838,000 

9,600,000 

3,000,000 

2,300,000 

4,700,000 

2,800,000 

16,132,000 

9,104,000 

10,000,000 

2,440,000 

250,000 

630,000 


When 
Payable 


6g. 

7 

6g. 

§S- 

6  g. 

7 

7 

S^- 

6g. 
6  g. 
6  g. 
6g. 
3g. 

i  ^■ 

^• 
6g. 

"6 

6g. 

t'- 

6 

6g. 

6 
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Where  Payable,  and  by 
Whom. 


&  A. 
<fe  8. 
&  D 
&  D. 
&  N. 
&  J. 
&  O. 
&  O. 


& 
& 

& 
& 
& 

& 

&  y. 

&  N. 

&  J. 

&  A. 

&  s. 


J.  & 

F.  & 
A.  & 

M.  & 
M.  & 
M.  & 
M.  & 
F.  & 
M.  & 
J.   & 


iio)«/»— Prinol- 

pal,When  Due. 

Storks— host 

Dividend. 


London  and  New  York. 
N.  y.,  120  Broadway, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Aug.  1, 
Mch.  1, 
Dee.  1, 
June  1, 
Nov.  1, 
Jan.  1, 
Oct.  1, 
Apr.  1, 
Mch.  1, 
Jan.  1, 
Jan.  1, 
Mch.  1, 
Mch.  1, 
Nov.  1, 
May  1, 
Nov.  1, 
July  1, 
Aug.  1, 
Sept.  1, 


N.  Y.,  Chase  Nat.  Bank 
do  do 

do  do 

do  do 

N.  Y.,  R.  T.  WUson  &  Co. 

N.  Y.,  when  earned. 

do  do 

N.  Y.,  Central  Trust  Co 

N.  Y.,  Company's  office 
do  do 


July  1, 
Aug.  1, 
Apr.  1, 
May  1, 
Sept.  1, 
Sept.  1, 
Sept.  1, 
Feb.  1, 
March, 
Jan.   1, 


1903 
1907 
1919 
1930 
1924 
1897 
1907 
1910 
1920 
1930 
1930 
1921 
1980 
1931 
1937 
1931 
1940 
1921 
1931 

1910 
1911 
1916 
1940 
1934 
1934 
1934 
1917 
1917 
1919 


EionlsTille  &  Nasbville.— (/See  Jfap.)— Line  of  Road.— Main  line  | 
—Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles ;   St.  Louis  to  Junction  | 
near  NashviUe,  308 ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
487) ;  branches  (incl.  Ken.  Cent.  RB.)   1,010;  total  mileage  June  30, 
1891,2,498  miles. 

The  above  mileage  (2,498  miles)  is  owned  absolutely  or  through  stock. 
In  addition  leases  the  NashviUe  &  Decatur  RR.  (Nashville  to  Decatur, 
119  miles  with  other  lines,  24  miles)  142  miles,  and  the  South  &  North 
Alabama  ER.  (Decaturto  Montgomery,  183  miles,  and  branch,  6  miles), 
is  ojierated  for  account  of  that  company,  making  total  L.  &  N.  system 
2,851  miles. 

Also  operates  under  lease  for  account  of  various  companies  87  miles. 
Owns  the  Cecilian  Branch  (leased  to  Chesaneake  Ohio  &  Southwestern), 
46  miles.  Controls,  by  ownership  of  a  majority  of  stock,  the  Nashville 
Chattanooga  &  St.  L.  RR.,  810  miles;  the  Oweusboro  &  Nash.  89  miles; 
the  Nashville  Florence  &  Sheffield  RE.,  94  miles;  and  Henderson 
Bridge  and  connecting  track,  10  miles— total,  1,002  miles ;  also,  as  Joint 
lessees  with  the  Central  of  Georgia,  is  interested  in  the  Georgia  BE.  and 
Its  auxiliaries,  721  miles.  Grand  total  of  roads  owned  leased  and  con- 
trolled by  ownership  of  stock  June  30, 1891,  was  4,708  miles. 

A  line  connecting  with  the  Clinch  Valley  Division  of  Norfolk  &  West- 
eru  was  completed  in  June, 1891.  The  Alabama  Mineral  ER.,  129  miles, 
was  taken  into  the  system  January  1,  1891.  SeeV.  51,  p.  460.  In 
December,  1890,  the  stock  of  the  Kentucky  Central  was  acquired,  con- 
trol being  assumed  February  1, 1891.  See  that  company  and  V.  51, 
p.  876  and  V.  52,  p.  939. 

Oboanization,  Leases,  &c.— The  Louisville  &  NashviUe  was  char- 
tered March  2, 1850,  and  opened  between  Louisville  and  Nashville 
November,  1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are 
tareated  mostly  as  belonging  directly  to  the  Louisville  &  Nashville  Co. 
The  fiscal  year  cuds  June  30.    Annual  election  is  held  early  in  October. 

Stock  and  Bonds.- In  1889-90  the  stock  was  increased  $13,000,000 
for  the  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1882. 
This  reduced  the  annual  interest  charge  by  $600,(M)0,  and  the  sinking 
fund  charge  by  $100,000,  in  aU  $700,000. 

In  July,  1891,  it  was  voted  to  increase  the  stock  from  $48,000,000  to 
$65,000,000,  the  purpose  of  the  increase  being  the  purchase  of  the 
Kentucky  Central  RR.,  the  subscription  to  the  new  issue  of  Nash.  Chat. 
ic  St.  Louis  stock,  ikc.  Of  the  new  stock  $4,800,000  was  taken  by 
stockholders  of  July  21  at  70. 

Dividends  since  1880.— In  1880,  8,  and  100  per  cent  in  stock;  in 
1881.  6;  in  1882,  3;  in  1888  and  1889,  5  in  stock;  In  1890,  6,  of  which 
4»io  in  stock ;  in  1891,  5  in  cash;  1892,  February,  2Jfl  cash. 

Price  of  stock— In  1884,  22^2^5138;  in  1885,  22®51%;  in  1886, 
38»8'a69;  in  1887,  Sm-aiVOH;  In  1888,  50»8-ai64i4;  in  1889,  56I4 
*87i4;  in  1890,  65i2®92J2;  in  1891,  65''8'a'83''8 ;  in  1892,  to  March  18, 
inclusive,  7238a84ia . 

The  10-40  adjustment  mortgage  of  1884  (trustee.  Central  Trust  Co  ) 
besides  783  miles  of  road  covers  $28,162,700  of  stocks  and  bonds.  See 
V.  39,  p.  409,  and  V.  51,  p.  463. 

The  Evansville  Henderson  &  Nashville  bonds  are  drawn  at  110  by  lot 
annually,  in  September ;  $30,000  a  year  tiU  1895,  then  increasing  eacJi 
five  years  until  $150,000  per  year  is  finally  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
95,000  till  1900,  Inclusive,  then  $10,000,  and  so  Increasing. 

The  general  mortgage  bonds  of  1880  are  subject  to  a  drawnng  sinking 
fund  01 1  1-10  per  cent  of  all  bonds  issued,  plus  the  interest  that  would 
have  accrued  on  all  the  bonds  so  drawn— about  $190,178  In  aU  in 
1890-91. 

In  June,  1890,  the  "unified"  mortgage  (trustee.  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
tbe  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
iblle,  inuludiug  equlitment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  1,080  miles  of  road  and  its  equipinent)  $16,209,700  stock 
of  companies  controlled,  which  is  subject  only  to  the  10-40  adjustment 
mortgage,  aud  $6,498,400  stock  and  $1,100,000  bonds  free  from  any 
lien.    See  abstract  of  mortgage  In  V.  51.  p.  613. 

OPEaATioNS,  Finances,  Ac— The  Louisville  &  Nashville  system  has 
been  developed  In  its  present  extensive  form  since  1879 ;  the  100  per 
cent  stock  dividend  was  declare*!  in  1880  aud  a  few  dividends  after- 
wards in  cash,  l)ut  from  1882  to  1888  nothUig  was  paid.  From  Febru- 
ttcy,  1888,  to  1890  stock  dividends  were  paid  to  represent  surplus  earn- 
ings. The  August,  1890,  dividend  was  paid  partly  In  cash,  and  all  since 
that  date  in  cash.  The  half-ycarlv  statement  July-Dec,  1891,  was  in 
taie  CuRoNicLE  V.  54,  p.  78,  showing  uet  surplus  over  all  charges  and 
dividends  of  $174,543,  against  $338,590  in  same  period  of  1890. 

From  July  1, 1891,  to  Jan.,  31, 1892  (7  months),  gross  earnings  were 
$12,642,757,  against  $11,624,891  lu  1890-91;  net,  $4,460,618,  against 
$4,379,628. 

Fiscal  year  ends  June  30.  For  1890-91  the  report  was  inV.  53,  p. 
al8,  521. 

EASNINO?,  BXPENSES,  ETC. 

1887-88.        1888-89.       1889-90.        1890-91.1 
Average  mileage 2,027  2,161  2,198  2,250 

S  ID  IB  lit 

qross  earnings 16,360,241  16,599,396  18,846,004  19,220,729 

Net  earnings 6,092,706     6,273,311     7,426,912     7,162,284 

Perot,  otexp.  toeami'ga       62-76  62-21  60-59  62-74 


INCOME  ACCOITNT. 

1887-8.         1888-9.  1889-90.  1890-91. 

Beeeipls—                              $                   $  $  *    ,„„ 

Net  income,  incl.  Invs'ts.  6,621,534     6,950,420  8,065,598  7,880,160 

I>isbursements — 

Taxes 375,557        401,112  397,721  410,810 

Interest  on  debt,  Ac...  4,394,803     4,605,493  4,524,694  4,207,629 

Georgia  ER.  deficit 3,453          23,376  90,339  H 

Pens.  &  Atl.  RR.  deficit.        238,943         199,425  186,203  189,992 

Ala.  Minn.  ER.  deficit 1^1,502 

Dividends 11,518,000  11,594,800  J2,405,367  2,400,000 

Total  disbursements. .. .   6,530,756     6,824,206     7,604,324     7,223,932 
Balance,  surplus 90,778         126,214        461,275         656,226 

t  Stock  dividends  5  per  cent.  t  4-90  per  cent  stock  and  1-10  cash. 

IT  In  1890-91  there  was  a  profit  on  the  Georgia  Railroad  of  $62,530. 
— (V.  52,  p.  81,  279,  427,  497,  498,  863,  899;  V.  53,  p.  21,  58, 126,  256» 
370,  498,  511,  521,  520;  V.  54,  p.  78.) 

lionlsvllle  New  Albany  &  Chicago.— CSee  3fap;— Owns  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  Ind.,  289 
mile;  Indiana  State  Une  to  Massachusetts  Avenue,  Indianapolis,  162 
miles;  proprietary  lines— Bedford  &  Bloomfleld  RR.,  Be<lford,  Ind.,  to 
Switz  (Sty,  43  miles;  Orleans  West  Baden  &.  Freuch  Lick  Springs  By., 
Orleans,  Ind.,  to  French  Lick  Springs,  18  miles;  total  owned,  512  miles. 
Operates  under  contract-Clilcago  to  State  Une,  20  miles;  New  Albany 
to  LoulsviUe,  3  mUes ;  iu  ludianapoUs,  to  depot,  2  miles ;  total  operated, 
537  raUes.  A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of 
whose  stock  this  company  owns  $1,000,000)  at  $127,000  per  year 
gives  entrance  to  Chicago. 

The  LoulsviUe  New  Albany  &  CHiicago  was  opened  in  1852  and  sold  in 
foreclosure  December  27, 1872,  and  reorganized.  In  August,  1881,  con- 
solidated with  Chicago  &  Indiana  Air  Line.  The  Bedford  A  Bloomfleld 
RR.  and  the  Orleans  West  Baden  &  Freuch  Lick  Springs  By.  have  no 
debt,  and  their  capital  stock  of  $230,000  is  deposited  as  security  for 
the  LouisvUle  New  Albany  A  Chicago  consoUdated  mortgage,  as  is  also 
the  $1,000,000  of  Chic.  A  West  Ind.  RR.  stock,  and  $40,000  Belt  Rail- 
way of  Chicago. 

The  construction  of  the  30  mile  branch  to  the  BrazU  coal  fields  has 
been  undertaken  under  the  title  of  the  Fort  Wayne  Terre  Haute  & 
Southwestern  Railway  Company. 

In  AprU,  1891,  a  syndicate  composed  of  Calvin  S.  Brice,  Samuel 
Thomas,  John  Greenough,  and  others,  agreed  to  advance  $1,960,000  to 
take  up  the  floating  debt,  etc.,  receiving  in  return  $2,800,000  general 
mortgage  bonds,  and  $1,400,000  of  new  stock.  The  general  mortgage 
of  189018  for  $25,000  per  mUe  of  road  and  $10,000,000  bonds  are 
reserved  to  retire  the  Ists  as  they  mature.    Trustee  Central  Trust  Co. 

On  November  9,  1891,  it  was  voted  to  authorize  an  increase  of  the 
stock  by  $6,600,000  to  a  total  of  $12,000,000,  and  $3,200,000  of  this 
was  sold  to  stockholders  of  Dec.  15,  or  to  a  syndicate  to  provide  money 
for  new  roUing  stock  and  other  improvements,  leaving  $2,400,000  stock 
in  th»  Treasury. 

For  half-year  ending  December  31  gross  earnings  were  $1,568,667; 
net,  $473,098;  fixed  charges,  $448,609;  surplus  for  half-year,  $24,4  88> 

Fiscal  year  changed  to  end  June  30;  report  for  six  months  ending 
December  31, 1891,  in  V.  54,  p.  405.    Earnings  have  been  as  follows: 

INCOME  ACCOUNT, 

1887.     1888.     1889.     1890. 

^6  SR  j{!  S 

Gross  earnings 2,295,623  2,292,782  2,495,823  2,630,132 

Net  earnings 805,925  868,105  J67,186  999,25» 

Deduct — 

Interest  on  bonds 549,814  581,775  573,965  651,781 

Rentals,  taxes,  Ac 253,641  282,458  276,345  212,373 

Total  charges 803,455       864,233       850,310       864,144 

Balance sur.  2.469    sur.  3,872  sr.  106,876  sr.135,109 

Samuel  Tnomaa,  President,  New  York.  (V.  52,  p.  81 ,  321, 390,  425,. 
427, 463,  .534,  571,  574, 608,  643;  V.  53,  p.  520,  569,  673,  713,  836;  V. 
54,  p.  203,  405,: 

L.ouIsvIIIe  New  Orleans  &  Texas.— rSee  Ifan.;- Main  line, 
Memphis,  Tenn.,  to  New  Orleans,  La.,  456  mUes ;  Coahoma,  Miss.,  to- 
Eiverslde  Junction,  151  miles ;  other  branches,  52  miles;  Natchez  to 
Jackson,  Miss.,  99  miles;  Clarksdale  to  Minter  City,  40  miles;  total,  798 
mlle8,  of  which  71  miles  narrow-gauge. 

This  road  was  buUt  iu  the  interest  of  the  Himtington  system  of  roads, 
and  forms  the  connecting  link  in  that  system  across  the  Continent  from 
Norfolk  to  San  Francisco.  The  Income  bonds  were  a  first  mortgage  on 
774,634  acres  of  laud  in  the  Yazoo  Delta,  of  which  on  July  1, 1891,. 
579,645  acres  remained  unsold;  land  and  town  site  notes  in  treasury. 
$758,783.  Proceeds  Of  laud  sales  are  to  be  applied,  from  time  to  time, 
to  payment  of  income  bonds.  The  second  mortgage  bonds  are 
"  incomes,"  receiving  interest  only  when  earned ;  but  no  interest 
was  payable  till  March  1,  1889;  unpaid  interest  is  cumulative,  and 
bears  interest  (if  earned)  at  the  rate  of  5  per  cent ;  these  bonds  may  be 
paid  off  at  105.  The  Union  Trust  Co.,  oJ  New  York,  is  trustee  of  the 
first  and  second  mortgages.    Capital  stock,  $5,000,000;  par,  $100.    Oni 
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[Vou  uv. 


Snbacribera  vrll)  confer  a  great  favor  by  giving;  Immediate  notice  of  an^  error  dlscoTered  In  these  Tables. 


J\>r  explanation  of  column  heatlingB,  &o.,  eee  notes'    of 
on  first  page  of  tables.  Road 


IjOHisvillt  South.— 1st  M.  for $5,000,000,  g.,  puar.o* 
Xjykrns  Valley — 8t'k,10p.e.rental,999  JTS.  Nor. Cent. 
jMnchfnirg  it.  Durham— li>t  M.iji20,000  p.m.,  gold,  c* 
Macon  A  A«an«c—]  stmort,  e.  ($'20,000  p.  mile). c* 
Jtacoti  <*  lUrmingham—\fA  M.  for  $20,000  per  mile 
Macon  dt  Northeiii—lat  mort.  gold,  guar.  p.  &  i. .  .c* 

Maine  Otntrnl — Stock 

Port.  &  Kennebec  con.  M.,  Port,  to  Aug.  &  brch..o 
Me.  C.  loan  for  $1,100,000,  Danv.  .Jc.  to  Bangor.c 
Extension  Ist  M.,  Cumberland  June,  to  Dan.  .c 
I/ecd»  &  Farm.  ER.  1st  M.,  Leeds  to  Pannlngton.c 
Me.C.  1st  M.,  cons.,  A.  B.  C.  D.  ($269,500  58) ..  .c* 

Do       Class  B 

Collateral  tru.'<t  bonds  for  Mt.  Desert  Branch c 

Sinking  fd.  10-208  g.,  red.  on  or  aft.  Feb.  l,'95...c 

Improvement  bonds,  "A'*  and  •'  B." 

European  &  North  American  (Bangor  loan) c 

Portland  & Ogdcns.  IstM.  g.,  int.  guar.  M.  Cent..c 

Consol.  mnrt.  .$20,000  p.m.(guar.Maine  Cent.).c 

Hereford  R'y  Ist  mort.,  guar.  p.  &  i.  (endorsed) . . 

Upper  Coos  RE.  1st  mort.,  guar.  p.&  i.  (endorsed) 

Extension  mortgage,  $21,000  per  mile 

Manehes.  <t  /,aw.— Stock.lO  p.c.ren'l  till  1937,B.<tM. 

M'tnhattan  Elevated. — Consolidated  stock 

Di\-iclend  bond  certificates.    (See  remarks) r 

Metropol.  El.  1st  mort.;  $000,000  p.  m.,  $  &  £.c* 

2d  mortgage  (guaranteed  liy  Manhattan) c* 

K.Y.  El.  IstM.  (payable  at  105  aft.  1895)$&£.c,tr 
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115 
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107 
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109 

18 

36 

;304 

41 


56 

60 

108 

53 

'33 
26 
32 

'is 

18 
14 


Date 

of 
Bonds 


1890 

1890 
1890 
1890 
1891 

1865 
1868 
1870 
1871 
1872 
1872 
1883 
1885 
1886-7 
1869 
1870 
1888 
1890 
1890 
1890 


1878 
1879 
1876 


Bize,  or 

Par 
Value. 


$500*0. 
20 
1,000 
1,000 
1,000 
1,000 
100 

100  Ac. 

100  Ac. 

500  &c. 

100  &c. 

100  Ac. 

100  &c. 

1,000 

500  "&o, 

500  &c, 

1,000 

500  "&c 

'ioo 

100 

1,600 
1,000 
1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payaljle  whom. 


$4,340,000 

600,000 

2,012,000 

200,000 

1,940,000 

2,200,000 

4,471,900 

1,166,700 

750,800 

496,500 

633,000 

4,176,700 

1,395,000 

687,000 

600,000 

450,000 

1,000,000 

800,000 

1,190,000 

800,000 

350,000 

347,000 

1,000,000 

30,000,000 

1,905,035 

10,818,000 

4,000,000 

8,500,000 


INTEREST  OR  DIVIDENDS. 


5g. 

2Ja 

5  g- 

3 
6 

7 

i«- 
5&7 
4>s 
5 

6g. 
41a 
6 

i«- 

4 

4 

4>a 

5 

IH 

4 
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Bonrf*— Prtnel 

p,il,Wli6n  Due 

Sfoffc.'!— Last 

Dividend. 


J.   &  J. 

.-J- 
J.   &  J. 

M.  &  N. 
M.  &  N. 
M.  A  8. 
P.  A  A. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
A  A. 
•T.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
Q.-J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.   A   J. 


N,  Y.,  Cliase  Nat.  Bank. 
N.  Y.,  Office,  13  Wm.  St. 

New  York. 
Nov.,'90,  coup,  last  paid 


N.Y.,BrownBros.ABalt. 
Portand,  Me.,  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Merch.  Nat.  Bk. 
Bost.,  2dNat.Bk.&  Port. 

do  do 

Boston,  Mass.  Nat.  Bk. 
Boston,  Mavericlc  N.Bk. 

do  do 

Manchester  and  Boston. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

do  do 


July  1,  1940 
Jan.  1,  1892 
Jan.  1,  1940 
Nov.  1,  1940 

1940 
Mar.  1,  1990 
Peb.l5,  1892 
July  1,  1895 
,Tuly  1,  1898 
Oct.  1,  1900 
July  1,  1896 
Apr.  1,  1912 
Apr.  1,  1912 
June  1,  1923 
Feb.  1,  1905 
July,'16A'17 
Jan.  1,  1894 
July  1,  1900 
Nov.  1,  1908 
May  1,  1930 
May  1,  1930 
May  1,  1930 
Nov.  2,  1891 
Apr.  1,  1892 
At  Co.'s  option 
Jitly  1,  1908 
Nov.  1,  1899 
Jan.   1,  1906 


July  1,  1891,  current  liabilities,  as  per  Ijalance  sheet,  amounted  to 
$1,573,574;  current  assets.  Including  supplies,  Ac,  ^1,098,964. 

From  January  1  to  Jan.  31,  1892  (1  month),  gross  earninas  were 
$350,426,  agaimt  $377,712  in  1891;  net,  before  deducting  taxes, 
$74.2.'50,  against  $124,740. 

Pisc.il  year  changed  to  end  June  30.  Earnings  and  charges  for  tlie 
calendar  years  1889  and  1890,  and  for  the  year  ending  .June  30,  1891, 
have  been  as  follows : 

1889.  1890.  1890-91. 

Miles  operated  at  close  of  year..  657  796  (Avg.)  790 

$  $  $ 

■Gross  earnings 3,031,115       3,236,560       3,716,430 

Net  earnings 1,040,057  834,138       1,071,426 

Tteduct — 

Interest  on  bonds 500,980  589,520  631,340 

Taxes : 67,504  91,883  90,250 

Miscellaneous 34,154  31,287  32,655 

Total 602,638  712,690  754,245 

Balance,  surplus *438,019  121,447  317,181 

*  Other  sources  of  income  were :  Sale  of  Bolivar  County  bonds,  $105,- 
<jp0;  from  operation  of  road.s  pending  purchase,  $72,004 — making  sur- 
Mus  for  year,  $615,024. 

R.  T.  Wilson,  President,  New  York.    (V.  51,  p.  21;  V.  52,  p.  427,  428.) 

I^onlsvllle  St.  I<ouls  &  Texas.— CS^e  3fop.;— Louisville  to  Hen- 
derson, Ky.,  142  miles,  of  which  it  owns  Henderson  to  West  Point,  121 
miles  (completed  April,  1889),  and  u.ses  by  contract  witli  Chesapeake  A 
Ohio  Southwestern  West  Point  to  Louisville,  Ky.,  20  miles;  owns  al.^o 
from  Irvington  to  Fordsville,  Ky.,  44  miles,  and  branoli  1  mile ;  total 
operated,  166  miles.  In  July,  1891,  the  Louisville  Hardinsburg  A 
Western  BR.  was  absorlied.  See  V.  53,  p.  126.  The  llrst  mortgage 
bonds  are  for  $2,800,000,  of  wliioh  $360,000  are  held  in  trust  for  ex. 
tending  road  to  Louisville,  If  at  any  time  deemed  advisable.  Trustee  of 
mortgage.  Central  Trust  Company.  July  1,  1891,  there  were  outr 
standing  $281,218  oar  trusts  and  $107,157  bills  payable.  Stock, 
$3,000,000;  par,  $100. 

From  July  1  to  Dec.  31,  1891  (6  months),  gross  earnings  (not 
Including  the  Fordsville  Division)  were  $273,698,  against  $216,255  in 
1890;  net,  $135,194,  against  $91,930.    In  year  ending  June  30,  1891, 

fross  earnings  were   $129,415;    operating  expenses,  $250,493;   net, 
178.922. 

W.  V.  McCraeken  A  Co.,  42  Wall  Street,  New  York,  Financial  Agents. 
See  full  statement  to  New  York  Stock  Exchange  in  Ciirosiclk,  V.  49, 
p.  146.     (V.  51,  p.  416,  715;  V.  52,  p.  498;  V.  53,  p.  126,  407.) 

lionlsvllle  Southern,— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgln  on  Cincinnati  Southern  Railroad,  83  miles,  with  brandies  to 
I/exlngton  and  Georgetown,  47  miles;  total,  130  miles.  Lease  to  Louis 
▼llle  New  Albany  A  Cliioago  was  terminated  in  March,  1890.    (See  V. 

50,  p.  834.)  In  July,  1890,  leased  for  99  years  to  the  East  Tennessee 
Virginia  A  Georgia,  which  guarantees  principal  and  interest  of  the  new 
50-.vear  5  per  cent  bonds.  All  net  earnings  after  payment  of  fixed  charges 
are  to  be  equally  divided  between  the  lessor  and  tlie  leasee.   See  V.  51,  p. 

51,  612.  Stock,  $3,500,000;  par,  $100.  See  statement  to  New  York 
Stock  Exchange,  Chronicle,  V.  49,  p.  146;  also  abstract  of  mortgage 
and  lease,  V.  49,  p.  342  and  343.  ■ 

From  July  1, 1890,  to  March  1, 1891  (9  months),  gross  earnings  (as 
Heported  by  Louisville  New  Albany  A  Chicago)  were  $348,423 ;  net, 
$86,080.    (V.  51,  p.  51,  276,  303,  457,  612;  V.  .52,  p.  81.) 

I^ykens  Valley.— Owns  from  Millersburg,  Pa., to  Williamstown,  Pa., 
30  miles;  branch,  1  mile;  total  operated.  21  miles.  It  is  a  coal  road, 
leased  and  operated  by  the  Nortliern  Central  Railroad  since  July,  1880, 
^nd  previonsly  by  the  Summit  Branch  Railroad.  The  lease  is  "for  999 
jears  from  March  1,  1866,  and  the  rental  is  $62,500  per  annum. 

From  January  1  to  January  31  In  1893  (1  month),  gross  earnings 
from  coal  and  mining  operations  were  $74,116,  against  $74,786  in 
1890;  net,  $3,306,  against  deficit  of  $9,097.  '  In  1891  gross,  $942,477; 
deficit,  $41,281,  against  net  of  $11,264  In  1890. 

IjynchbnrK  tc  Oarba-n.— Cornpleted  in  1890  from  Lynchbur"-, 
V».,  to  Durham,  N.  C,  114  miles;  projected  to  a  connection  with 
Kaleigh  A  Augusta  RR.,  25  miles  from  Durham.  Mortgage  is  for$3,000  - 
■opo,  at  $10,500  per  mile  of  completed  roal  and  $3, >00  per  mile  addi- 
tional for  equipment;  trustee,  Moroantile  Trust  Company.  Stock  au- 
ffliorized,  $2,000,000;  outstanding,  $1,876,500  (par,  $lOO).  In  Jan., 
1892,  leased  to  Norfolk  A  Western.  V.  54,  p.  405.  President  W  C 
pouston,  Philadelphia.  In  year  1891  gross  earnings  were  $166,132 
— (V.  49,  p.  52;  V.  51,  p.  84;  V.  54,  p.  1,59.) 

niacon  Sc  Atlantic  -Projected  from  Sofkee,  Ga.  (6  miles  from 
Macon),  to  Savannah,  Ga.,  and  to  Colleton,  S.  C,  on  the  Atlantic  Coast 
ftbout  200  miles.  The  Macon  Construction  Co.,  which  had  the  oontraci 
forbuilding  the  road,  failed  in  March,  1891,  and  construction  ceased 
In  Novcml)cr.  1891,  Heury  J.  Lamar  was  appointed  Receiver  The 
New  York  Security  A  Trust  Co.  is  mortgage  trustee.    V.  53,  p.  156,  713. 

Itlacon  &  Blrmlnstlinin.- Pro.jectedfrom  Macon,  Ga.,to  Birminz- 
h»m.  Ala..  230  miles,  and  completed  from  Macon  Junction  to  La  Grange 
«7  miles.  Built  by  tlie  Macon  Construction  Co., which  went  into  receiver's 
hands  in  March,  1891.  In  September,  1891,  Messrs.  Gill,  Shaw  A  Ober 
«f  Baltimore  consented  to  act  as  a  committee  and  liyited  the  bond- 


holders to  deposit  their  holdings,  under  a  bondholders'  agreement,  with 
the  Mercantile  Trust  A  Deposit  Co.  of  Baltimore,  or  the  New  York  Se- 
curity A  Trust  Co.  See  Georsia  Southern  A  Florida.  Tlie  Macon  A 
Atlantic  (wliich  see)  is  projected  by  same  parties  from  Macon  to  the 
coast  at  Colleton  on  Port  Royal  Sound.  See  V.  51,  p.  538;  V.  53,  p.  325. 
Receiver's  certificates  for  $30,000  have  been  authorized. 

maeon  Dablln  Ic  Savannah.— Owns  road  completed  from 
Macon  to  Dul)lin,  54  miles ;  projected  to  S:ivannali,  99  miles  additional. 
Built  l)y  the  Illinois  A  Georgia  Improvement  Company  of  Chicago.  No 
bonds  have  been  Issued.    D.  M.  Hughes,  Vice  President,  Macon,  Ga. 

Macon  tc  Northern.— Owns  from  Macon.  Ga.,  to  Athens,  Ga..  105 
miles.    Successor  to  the  Covington  A  Macon,  which  defaulted  Sept.  1, 

1890,  and  was  sold  in  foreclosure  May  21, 1891.  In  1891  leased  for  99 
years,  renewable  forever,  to  tlie  Richmond  A  Danville  and  tlie  Central 
of  Georgia,  the  lessees  .jointly  guaranteeing  interest  and  principal  of 
the  bonds.  Tliis  guaranty  is  on  each  of  tlie  bonds,  which,  limited  to  a 
total  of  $2,200,000,  retired  old  issue  and  provided  for  Improvements, 
Ac.  See  V.  52,  p.  321 ;  V.  53,  p.  223. 

From  January  1  to  March  31.  1891  (3  months),  gross  earnings  wore 
$36,393,  against  $38,232  In  1890;  net,  $5,217,  against  $7,144. 

In  1890  gross  earnings  were  $150,739;  net  over  surplus  and  taxes, 
$34,745.    (V.  52,  p.  80,  lot,  321,  680,  795;    V.  53.  p.  223,  713.) 

Maine  Central.— Line  of  road,  Portland  to  Vanoeboro,  Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Junction  to  Skowhegan, 
91  miles;  Bath  to  Lewlston  and  Farmtngton,  76  miles;  branches- 
Belfast,  Dexter,  Bucksport  and  Mt.  Desert  Ferry,  132  miles;  Portland  A 
Ogdensburg  Railroad.  Portland,  Me.,  to  Luaenberg,  109  miles;  small 
branches,  6  miles;  Upper  Coos  and  Hereford  railways,  Liiuenlicrg,  N.  H., 
to  Lime  Ridge,  Quebec,  108  miles;  Batli  to  Rockland,  includinssteam 
ferry,  7  miles,  48  miles:  total,  821  miles.  The  Knox  &  Lincoln  Rail- 
way, Bath  to  Rockland,  Me.,  was  leased  perpetually  in  189 1 ,  the  M.  C. 
assuming  its  liabilities  and  paying  $5.00  a  share  on  2,000  shares  of 
stock. 

Of  the  stock  $2,20 1,375  is  owned  by  Boston  A  Maine.  The  Hereford 
and  Upper  Coos  railways  are  leased  for  999  years  and  their  linndg 
endorsed  with  a  guaranty  of  principal  and  Interest.  The  Coos  division 
was  opened  in  May,  1891. 

In  August,  1838,  leased  Portland  A  Ogdensburg  for  999  years  and 
guaranteed  its  bonds ;  rental  1  per  cent  on  stock  for  first  three  years 
and  2  per  cant  thereafter. 

There  are  also  $58,000  5  per  cent  debenture  bonds,  due  February, 

1891,  $12,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter 
A  Piscataquis  43,  due  July  1, 1929. 

Dividends  since  1876  have  been :  In  1882,  2  per  cent ;  In  1333.  Sij ; 
from  1834  to  February,  1892,  both  inclusive,  at  the  rate  of  6  per  cent 
yearly. 

Fiscal  year  ends  Sept  30.    Report  for  1890-91  was  in  V.  53,  p.  920. 

1887-88.      1883-89.       1839-90.       1890-91. 
Miles  operated 637  617  741  821 

^  A  (C  (S 

Total  gross  earnings 3,389,007  3,828,162  4,226,465  4,324,905 

Total  net  income 1,199,044  1,332,039  1,411,563  1,421,601 

Disbursements — 

Rentals  paid 192,573  233,427  284,655  360,093 

Interest  on  bonds 734,031  798,391  821,165  828,189 

Dividends 215,604  215,616  215,616  21.5,628 

Total  disbursements 1,142,208    1,247,434    1,321,436    1,403,910 

Balance,  surplus 56,836  84,605  90,127  17,691 

— (V.  51,  p.  874 ;  V.  52,  p.  939  ;  V.  53,  p.  820,  920.) 

Manchester""*;  Lawrenee.- Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Lin6),22>4  miles;  leases  Methuen  Branch,  3%  mileaj 
total  operated,  20  miles.    Road  in  operation  since  18 19. 

Leased  for  50  years  from  September  1,  1887,  to  Boston  A  Maine  at  a 
rental  paying  10  per  cent  dividends,  at  which  rate  dividends  had  been 
paid  for  many  years.  Suit  has  been  instituted  to  recover  $1,000,000, 
said  to  be  due  from  Concord  Railroad. 

Manhattan  Elevated.— Road  operated,  32-39  miles.  This  corpor- 
ation was  formed  Novemlier  24,  1875,  to  lease  and  operate  the  two 
elevated  railroads  in  New  York  City.  The  original  lease  of  May  20, 
1879,  guaranteed  10  per  cent  per  annum  on  the  stocks.  In  June,  1834, 
all  liabilities  were  assumed  and  new  stock  was  Issued  by  tlie  l^anhat^- 
tan  Company,  viz.:  For  Manhattan,  85  per  cent  in  new  stock;  for  New 
Now  York,  120  per  cent;  for  Metropolitan,  110  per  cent,  making  the 
whole  stock  $30,000,000.  In  May,  1891,  $4,000,000  stock  was  issued 
for  tlie  acijuisitiou  of  the  Suburban  Rapid  Transit  Railroad,  which 
owned  a  bridge  across  the  Harlem  River,  aud  had  a  road  in  operation, 
to  :iear  176th  Street,  N.  Y.,  2ia  miles.    See  V.  52,  p.  642. 

There  are  considerable  claims  pending  against  the  elevated  roads  for 
damage  to  property  on  their  lines,  and  many  of  these  are  before  the 
courts.  See  Chronicle  V.  5t,  p.  203.  The  consolidated  mortgage 
(trustee.  Central  Trust  Company)  is  limited  on  preseit  mileage  be 
$40,000,000,  and  will  provide  for  prior  bonds  when  due,  for  floating 
debt,  Ac.  F'Tther  amounts  may  be  Issued  for  eitensons  if  de<ired 
at  the  rate  of  $300,000  per  mile  of  single  aud  $600,000  per  mile  of 
double  track.  (See  abstract  of  mortgage  in  V.  51,  p.  248,  and  applica- 
tion to  New  York  Stock  Exchange  in  full  InV.  52,  y.  353.)  Tlie  scrip 
la>ue4  toi  dividends  is  convertible  into  new  100-year  4  per  oeat  couaou 
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RAILROADS. jljj^, 

for  explanation  of  column  headings,  &o.,  see  notes     of 


on  first  page  of  tables. 


Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


n,^SZrt?ns- Rate  per    When    Where  Payal)le.  and  by 
Outstanding      „     .      Pavable  Whom. 


Payable 


JBo»id«— Princi- 
pal, When  Due, 
l^/ocks — Last 
Dividend. 


Itanhattan  Elevated — (  Concluded.)— 
N.  Y.  El.  deb.,  secured  by  consol.  mort  of  1890.. 
Consolidated  mortgage,  gold o* 

JIaricopa  <f.  /Vi«nu>--^tock 

1st  mortgage,"  gold 

UaricUa  d-  Norlli  Oeoraia^let  M.,  gold,  $7,000  p.m. 
Con.lst.M.,g.,$4,500,000,8.f.$15,000afterl897c* 

Karquetle  Eoughlon  <t  Onion.— Bee  Dul.  S.  8.  &  Atl. 

Mem.  t£  Charleston — Stock 

Tenn.  State  loan  for$l,736,906 

Ist  and  2d  mortgage,  extended 

2d  mortgage,  extended c 

Consol.,  gold  ($1,400,000  1st  on  93  m.  In  Tenn.) o* 
General  mortgage,  gold c&r 

Mexican  Central — 'Stock 

1st  mortgage  (unassented) 

Consol.  mortgage,  gold,  $32,000  per  mile — c**r 
let  consol.  incorae8,gold,  non-cum.($9,600p.m.)o' 
2d  con.tnc.$6,400p.m.red.at  SOp.c.till  Aug.l929o' 
Registered  Income  bonds,  unassented r 

Mexican  National — Stock 

lstM.,g.,sub8ldy,  dr'n  at  lOO.c* 

2dM.,ser."A,"  g.,  inc.  acoum.  (for  $16,675,000)0' 
2d  M.,8er."B,"  g.,  inc.  non-ac.  (for  $1 6,675,000)  .r 
Sd  mortgage,  deb.  (Income  not  cumulative)  gold.r 


32 
32 


35 


94 


292 
292 


832 
,832 
832 


,064 
,064 
,064 


1886 
1890 

1886 
1881 
1887 


1854 
1867 
1876 
1884 

1881 
1889 
1889 
1889 
1881 

1887 

1887 
1887 
1887 


$1,000 
1,000 
100 
1,000 
1,000 
1,000 

25 

i,6bo 

1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

500  &0. 

500  Ac, 
1,000 


$1,000,000 

9,300,000 

600,000 

540,000 

554,000 

3,281,000 

5,312,725 

In  trust. 

2,155,000 

105,000 

2.264,000 

1,000,000 

46,902,600 

934,000 

55,840,000 

16,730,000 

11,724,000 

642,000 

33,350,000 

12,218,000 

12,265,000 

12,265,000 

7,040,000 


5 

4g. 

6g. 


7 
7 

6g. 

(7Y4 

i«- 

3 

"eg. 

6g. 
6g. 
6  g. 


M.  &   S. 
A.  &  O. 


N.  Y.,  MercanHleTr.  Co. 
do        •      do 


M.  &  N. 
J.  &  J. 
J.    &   J. 


N.  Y.,  Farm.  L.  &  Tr.  Co. 

July,  '90,  last  paid. 

do  do 


J.  &  J. 

J.  &  J 

J.  &  J. 

J.  &  J. 


N.Y.,  Gallatin  Nat.  B'k. 

do  do 

do  do 

do  do 


J.  &  J. 
J.  &  J. 
July  10 


Boston. 

Boston. 

Boston,  when  earned. 


July  1 


J.   &  D. 

M.  &  S. 
April  1 
May  1 


N.  Y.,  Nat.  City  Bank. 


Mch.  1,  1916 
Apr.   1,  1990 


1916 
July  1,  1911 
Jan.   1,  1937 


Jan.  1,  1915 

Jan.  1,  1915 

Jan.  1,  1916 

Jan.  1,  1924 


July  1,  1911 
July  1,  1911 
Jan.  10,  1939 
Jan.  10.  1939 
July  1,  1911 


June  1,  1927 
July  1,  1917 
July  1,  1917 
July  1,  1937 


and  is  redeemable  at  option  of  company.  Cash  div'  ^ends  were  resumed 
In  April,  1890,  after  four  dividends  of  l^a  per  cent  each  had  been  paid 
in  scrip. 

Dividends  in  1884,  3  per  cent ;  in  1885  to  1887,  inclusive,  6 ;  In  1888, 
S ;  in  1889, 1  in  cash  and  413  In  scrip ;  in  1890,  412  cash  and  l^s  scrip : 
In  1891,  6  cash  ;  in  1892,  Jan.,  \^;  April,  1^2. 

Prices  of  stock— In  1884,  64>a®79;  In  1885,  65®123i3;  In  1886, 102® 
175;  inl887,  92isai6178;  In  1888,  77%®9838;  in  1889,  90®119;  in 
1890,  92®117;  in  1891,  95®] 09;  in  1892  to  March  18,lncl.,  104®10738. 

July  1  to  Dec.  31  (6  months)  in  1891,  gross  earnings,  $5,229,410, 
against  $4,817,618  in  1890;  net,  $2,599,789,  against  $2,436,444  In 
1890 ;  surplus  over  charges,  $1,464,789,  against  $1,288,705. 

Fiscal  vear  ends  June  30.  Statement  for  1890-91  was  in  V.  53,  p. 
619.  In  the  foUowlng  the  figures  for  1889-90  and  1890-91  are  for  year 
ending  June  30— all  others  for  year  ending  September  30 : 

^Year  End.  Sept.  30.—.       ^Year  End.  June  30.— > 
1887-88.  1888-89.  1889-90.  1890-91. 

QrOBS  earnings 8,673,871       9,080,881       9,388,681     '9,959,710 

Oper.  exp.  and  taxes  5,201,050       5,422,394       5,307,129       5,455,630 


Net  earnings 3,472,821 

Interest  and  rentals.  1,554,080 


Balance 1,918,731 

Oedaot  dividends...  1,300,000 


3,658,487 
1,554,080 

2,104,407 
11,430,000 


4,081,552 
1,597,880 

2,483,672 
tl,560,000 


4,504,080 
1,907,494 


2,596,586 
1,620,000 


Bnrplug 618,741  674,407  923,672  976,586 

*  Includes  other  income.  t  In  cash  and  scrip. 

Number  of  passengers  carried  and  gross  earnings  have  been : 


Passengers. 
60,831,757 
75,585,778 
86,361,029 
92,124,943 
96,702,620 
102,354,729 


Eamlugs. 
4,612,976 
5,311,076 
5,973,633 
6,386,506 
6,723,832 
7,000,566 


Year  end. 

Sept.  30.   Passengers.  Earnings. 

1885-86...  115,109,591  $7,426,216 

1886-87.. .158,963,232  8,102,662 

1887-88.. .171,529,789  8,673,871 

1888-89...  179,497,433  9,080,881 

1889-90*. .185,833,632  9,302,681 

1890-91*  .196,714,199  9,959,710 


*  Year  ending  June  30. 


-(V.  51,  p.  206,  207,  248,  414,  681,  494,  719;  V.  52,  p.  238,  322,  351, 
853,  642,  707,  832;  V.  53,  p.  224,  519,  713,  714,  968;  V.  54,  p.  203,  243. 

IHarlcopa&PhoEnlx.— Owns  from  Maricopa,  Arizona, on  theSouth- 
em  Pacific  Railroad,  to  Phoenix,  Arizona,  35  miles.  Stock  is  $600,000 
(par,  $100).  In  year  ending  June  30,1890,  gross  earnings  were  $90,- 
442;  net,  $34,083;  mtore.st,  $32,400;  taxes  (less  other  income),  $2,- 
713 ;  deficit,  $1,030.    Presi  lent,  N.  K.  Masten,  San  Francisco. 

Marietta    &   IVortb  Georgia,— Owns   road   completed    in    Au- 

fust,  1890,  from  Knoxville,  Tenn.,  to  Marietta,  Ga.,  217  mUes; 
ranch,  7  miles ;  trackage.  Western  &  Atlantic  Railroad,  Marietta,  Ga., 
to  Atlanta  Ga.,  20  miles ;  total  operated,  244  miles.  At  Knoxville  con- 
nection is  made  with  the  Knoxville  Cumberland  Gap  &  Louisville, 
which  aflorda  access  to  the  coal  fields  near  Cumberland  Gap,  and  to 
the  Louisville  &  Nashville  system.  Interest  defaulted  Jan.  1, 1891,  and 
J.  B.  Glover  appointed  permanent  receiver  on  Feb.  23.  There  were  to 
beissued  $1,100,000  of  receiver's  bonds  in  order  to  put  the  road  in  good 
condition.  A  reorganization  committee  was  appointed  in  Jan.,  1892, 
and  a  plan  is  about  ready.  Bee  V.  54,  p.  203.  Stock  issued,  $1,560,- 
000.  The  Central  Trust  Company  of  New  York  is  trustee  of  the  consol- 
idated mortgage.  Mortgage  on  line  from  Marietta  to  Murphv,  112 
miles,  is  at  rate  of  $16,000  a  mile,  and  on  KnoxviUe  extension  $20,000, 
average  rate  being  $17,300.  From  Aug.  1, 1891,  to  Nov.  30  (4  months), 
gross  earnings  were  $73,749.  (V.  49,  p.  616 ;  V.  51,  p.  345;  V.  52,  p. 
121,  165,  350, 463 ;  V.  54,  p.  203.) 

niarqnette  Hougbton  Sc  Ontonagon.— See  Dulcth  South 
Bhobk  &  Atlantic. 

JTtaryland  Central  Railway.— See  Baltimore  &  Lehioh. 

mempbls  &  Charleston. — ( See  Map  of  East  Tennessee  Virginia  it 
fleorjrta.;- Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles;  branches 
—to  SomervlUe,  14  miles;  to  Florence,  6  miles;  leases  Stevenson  to 
Chattanooga,  38  miles;  total  operated,  330  miles.  Of  the  consolidated 
mortgage,  $1,4(50,000  are  secured  by  the  old  Tennesse  State  Uen  for 
81,736,906,  assigned  to  a  trustee.  On  Feb.  1,1892,  there  were  93,178 
oar  trusts  outstanding,  maturing  1891  to  1894.  The  stock  is  «5,312,- 
725;  par,  $25. 

The  East  Tennessee  Virginia  &  Georgia  RR.  in  September,  1885, 
placed  a  majority  of  the  stock  (which  It  owns)  in  the  Central  Trust  Co. 
lOr  control.    The  validity  of  this  ownership  of  stocif  was  contested  and 
a  decision  of  the  matter  yet  remains  to  be  made.    (See  V.  50,  p.  703 
V.  52,  p.  831.) 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
^84,686,   against    $1,141,308  in   1890-91;    net,    $262,987,   against 

In  the  year  ending  June  30, 1891,  gross  earnings  were  $1,747,461; 
net,  $462,850;  surplus  above  charges,  $96,163.  In  1889-90  gross 
^1,783,729;  net,  $514,730;  surplus  over  charges,  $136,331.  (V.  50, 
p.  174,  703;  V.  51,  p.  276,  456,  612;  V.  52,  p.  831;  V.  53,  p.  835.) 

Mexican  Central  (Mexico).— C;Se<  .Map;— Mileage— Main  line 
Hexleo  City  north  to  El  Paso  del  Norte,  1,224  miles,  406  miles  on  Tam- 


pico  Division,  11  miles  on  Guanajuato  Branch,  161  milea  on  Guadalaiara 
Division,  and  16  miles  on  the  San  Bias  Division,  and  branches  13  miles, 
made  a  total  of  1,832  miles  Jan.  1, 1891.  The  company  has  a  line  under 
construction  from  Tula  to  Paohnea,  45  miles. 

The  company  was  Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  December  5.  1874.  The  subsidy 
from  the  Mexican  Government  was  $15,200  per  mile  on  most  of  the 
lines,  and  In  July,  1890,  a  contract  was  made  by  which  all  subsidy  pay- 
ments on  lines  then  constructed  were  discharged  by  the  payment  of 
$14,865,594  In  Mexican  silver.  Tlie  total  subsidy  collections  from  the 
beginning.  Including  this  settlement,  amount  to  about  $17,(X)0,000  in 
American  money.    Sec  V.  51,  p.  909. 

The  $7,000,000  priority  bonds  were  paid  off  with  proceeds  of  subsidy 
collections.  Interest  ceasing  AprU  10,  1891.  See  V.  52,  p.  390.  After 
the  pavment  of  the  jiriorlty  bonds  there  was  left  of  the  subsidy  about 
$4,400,000  to  be  put  in  trust  and  used  whenever  necessary  for  the  pay- 
ment of  principal  and  Interest  of  the  consolidated  mortgage  bonds. 

In  1889  new  bonds  were  Issued  to  retire  old  securities  (see  V.  48,  p. 
191 ;  also  p.  292,  327).  The  consolidated  mortgage  48  (trustee.  Boston 
Safe  Deposit  &  Trust  Company)  cover  the  entire  property,  all  old  firsts 
deposited,  and  the  subsidy  earned  and  to  be  earned.  (See  abstract  of 
mortgage  in  Chronicle,  V.  49,  n.  177.)  Both  series  of  Incomes  are 
non-cumulative  and  secured  by  one  indenture  to  the  American  Loan  * 
Trust  Company.  First  consolidated  incomes  received  3  per  cent  inter- 
est July  10, 1890,  and  3  per  cent  in  July,  1891.  Capital  stock,  $46,902,- 
600 ;  par,  $100. 

Price  of  stock— In  1886, 13%®  14;  in  1887,  ll>a®22;  In  1888, 12%® 
16i4;inl889, 13i8®18;  in  1890.16®31V,  in  1891, 1758®25i4;  in  1892, 
to  Jan.  22  incl.,  20'8®23%. 

From  Jan.  1  to  Jan.  31,  1892  (1  month),  gross  earnings  in  ifearfcan 
currency  were  $613,022,  against  $583,770  m  1891 ;  net,  $211,859, 
against  $229,112. 

In  1891  gross  earnings  were  $7,374,538;  net,  $2,694,801,  against 
$2,424,525  m  1890,  all  in  Mexican  currency. 

The  annual  report  for  1890  in  V.  52,  p.  716,  723,  gave  a  fuD  account 
of  the  affairs  of  the  company  and  Its  prospects,  with  earnings,  balance 
sheet,  &c.  In  the  following  the  gross  earnings  are  given  in  Mexican 
currency,  all  other  figures  in  U.  S.  currency. 

INCqjIE  ACCOUNT— (U.  8.  CURRENCY  EXCEPT  0K08S  EARNINGS). 


1888. 

Av.  ffiUes  operated 

Beceipts —  $ 

Gross  earnings,  Mex.  cur 5,774,331 

Net  cams.,  &c..  U.  S.  cur 1,748,459 

Netsubsldy  received 474,922 

Miscellaneous 1,273 


1889. 
1,461 

$ 
6,337,225 

2,096,056 

812,912 

22,542 


1890. 
1,527 

s 

6,425,694 

1,978,157 

601,127 

17,953 


Total  net  income 2,224,654  2,931,510    2,597,237 

JHslfursemeyi-ts— 

Interest  on  coupon  notes 316,313  91,981 

Interest  on  1st  mortgage 1,357,717  1,767,595 

Interest  on  debentures 250,000  180,067 

Miscellaneous 77,575  105,881 


2,406,114 

28,467 

261 


Total 2,001,605    2,145,524    2,434,842 

Balance  8r.223,049  sr.785.986  sr.162,395 

— (V.  52,  p.  203, 390, 681.  7 1 6,  723. 831;  V.  53,  p.  21, 436;  V.  54,  p.  159.) 

Mexican  National  Railroad  (Mexico).— Owns  from  Laredo 
to  City  of  Mexico,  842  miles;  Acambaro  to  Patzuaro,  96  miles;  El 
Salto  branch,  45  miles ;  Matamoras  to  San  Miguel,  76  miles ;  small 
branches,  5  miles;  total  owned,  1,064  miles;  controls  through  owner-, 
ship  of  stock,  Texas  Mexican  Railway,  Corpus  Christi  to  Laredo, 
Texas,  and  branch,  163  miles;  other  lines,  5  miles ;  total  owned  and 
controlled,  1,232  miles. 

The  foreclosure  of  the  former  company  (Mexican  National  Railway) 
took  place  on  May  23, 1887,  and  the  present  company  acquired  716 
miles  of  road.  It  also  controls  the  Texas  Mexican  Railway,  owning  all 
Its  first  and  second  mortgage  bonds,  and  $2,453,750  of  its  capital  stock 
out  of  a  total  issue  of  $2,500,000. 

The  subsidy  from  the  Mexican  Government  was  $7,(X)0  Mexican  cur- 
rency per  kilometer.  Prior  to  default  the  former  railway  company 
pledged  $2,500,000  subsidy  certificates  to  secure  $5,000,000  of  first 
mortgage  bonds,  and  at  the  reorganization  this  amount  became 
applicable  to  certain  of  the  A  and  B  bonds  for  which  the  $5,000,000 
old  first  mortgage  bonds  were  exchanged.    In  the  re-organlzation  also, 

t 7,000,000  subsidy  certs,  were  pledged  as  additional  security  tor  the 
12,500,000  new  first  mortgage  bonds,  $3,000,000  of  which  subsidy 
was  then  delivered  to  the  trustees  and  $4,000,000  remained  to  be 
earned.  The  construction  of  the  h6'i  kilometers  (350  miles)  in  the  main 
line  earned  $3,941,000  of  subsidy,  but  of  this  amount  $939,000  is  ap- 
plicable for  the  benefit  of  the  five  inlllion  A  and  B  bonds,  leaving  $3,002,- 
000  applicable  to  interest  upon  the  first  mortgage  bonds  when  net  earn- 
ings are  in  deficit  to  meet  the  same,  and  afterwards  for  redemption  of 
said  bonds,  subject,  however,  to  a  charge  of  $35,000  per  year  for  five 
years,  payable  to  the  Mexican  National  Construction  Company.  Ne- 
gotiations are  pending  with  the  Mexican  Government  for  the  conver- 
sion of  the  remaining  certificates.  The  amount  due  is  about  $5,000,- 
000  in  Mexican  dollars.    See  V.  51,  p.  876. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  note^ 
on  first  page  of  tables. 


Uexican  t^orlhtm—lst  mortgage,  U.  B.  gold  coln.o* 

Michigan  Central — Stock 

Consol.  mort.— now  Ist  M.  ($2,000,000  are  58).c4r 

M.  C.  Michigan  Air  Lino,  l»t  mortgage cAr 

M.  C.  Gen.  mort.  on  (irand  Klver  Val.  RR cAr 

M.  C.  iRt  mortgage  on  Kalamazoo  &  S.  Havcn.cAr 

Grand  lii  vcr  Valley  stock,  ,'5  per  cent  rental 

Detroit  &  Bay  City  Ist  mortgage  endorsed CAr 

Bridge  bonds 

M.  C.  IstM.on  Det.&BayCltyRK. (regis  Q.— M.)cAr 
Jack.  Lans.  <feHa>;.con,  M.,pxt.iu  1891.  assu'd.cAr 
Bay  City  &  Battle  Creek  Ist  mort.,  gold,  guar.. 
Battle  Creek  &  (-turgis  Ist  mort.,  gold,  guar 

tUdilleloim  Un.  tt  W.  G«^>— lRtM.ext.25yrs.lu'86.0' 
2d  mort.  guar,  interest,  reduced  to  .'J  per  cont...c* 

HUwankee  lake  i^hore  d-  TTfs/em— Common  stock.. 

Preferred  stock.  7  per  cent 

Consol.  mort.  (now  1st  mort.)  $12,000  p.  m.  gold 
Michigan  Div.  1st  mort..  gold  (for  $.'5,000,000). .e* 

Ashland  Division  1st  mortgage,  gold c* 

iBt  Ms.oii  Hurley  &  Onton.  lu'ches  (dr'u  at  100). c 
Conv.  debentures,  se(*ured  by  mort  of  1889,  g.  .e" 
Ext.  A  Imp.  M.  for  $.'),000,000,  g.,  s.  f.  not  dr'n.  .0* 

Income  bonds  (not  cumulative) r 

Equij).  bouds  188r>  ($100,000  drawn  yearly) o 

8t.  Paul  East,  (ir'd  Trunk  lst,M.  gold, int.  guar.c* 

Milwaukee  rf  Lake  Winnebaao — 1st  mort.,  gold. .  .e* 
Income  mort.,  gold  (ouniulative)  Intoreaf  pald.o* 
Debent. ,conTert.,  gold,  see  remarks c* i 


MUea 

of 
Road. 
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270 

115 

84 

39 

84 

147 

147 

295 

18 

41 

13 


85 

40 

16 

531 

531 


56 
65 
65 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1890 

$1,000 

100 

1872 

1,000 

1890 

l,000&o 

•79-  86 

1,000 

1889 

1,000*0 

50 

1872 

1,000 

1873 

1,000 

1881 

l,000&o 

71&80 

1,000 

1889 

1889 

1866 

100  4o. 

1871 

500  <!ko. 

100 

100 

1881 

1,000 

1884 

1,000 

1885 

1,000 

1886 

1,000 

1887 

1,000 

1889 

1,000 

1881 

1,000 

1885 

1,000 

1883 

1,000 

1882 

1,000 

1882 

1,000 

1884 

1,000 

Amount 
Outstanding 


$1,628,000 

118,738,204 

10,000,000 

2,600,000 

1,500,000 

700,000 

491,200 

274,000 

150,000 

3,576,000 

2,335,000 

250,000 

421,000 

150,000 

250,000 

2,566,100 

5,000,000 

5,000,000 

1,281,000 

1,000,000 

125,000 

544,000 

4,104,000 

500,000 

400,000 

1,120,000 

1,430,000 

520,000 

239,000 


INTEREST  OR  DIVIDEND& 


Bate  per    Wben    Where  Pavat 
Cent.     Payable  Wiioi 


6  I?. 
3ifl 
74  5 
4 
6 
5 

2'« 
8 
8 
5 
5 

§«• 

i«- 

7 
31a 

5  8- 
§«• 
f  «• 

6 

g8- 

6  g. 

s«- 


A  D, 

&  A. 
A  N. 
*  J. 


A  N. 

A  D. 


Where  Pa;fable,  and  by 


New  York. 

N.  Y.  Or-d  Cent  Depot 

N.  Y.,  Union  Troirt  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  N.  Y.  8n»q.  A  W. 
do  do 

N.  Y.,  y.  Bk.  of  Com'roe. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  S.  a.  Sands  &  Co. 

N.  Y.,  Bk.  of  Commerce, 
do  do 

do  do 

N.  Y.,  8.  S.  Sands  *  Co. 
do  do 

N.  Y.,  36  WaU  St  A  Host 
do  do 

do  do 


Bondt—Prtae^ 
paI.WheaDa«b 


DiTidMld. 


Deo.  1,  1910 
Feb.  1,  1892 
May  1,  1903 
Jan.  1,  I940 
Sept  1,  loog 
Nov.  1,  1039 

Jan.,  18l>2 
May  1,  1902 
May  1,  1903 
Mch.  1,  1031 
Sept  1,  1901 
Dec.  1,  1989 
Dec.  1,  1989 
Not.  1,  1911 
I>eo.  1,  189a 
Keb.  16, 1891 
Feb.  15, 1893 
May  1,  1921 
Julr  1,  1934 
Mob.  1,  192S 
Apr.  1,  1896 
Feb.  1,  1907 
Feb.  1,  1929 
May  1,  1911 
Jan.  1,  1900 
Jan.  1,  1913 
July  1,  1913 
July  1,  1913 
Apr.  1,  1904 


The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  up»n  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  uiiou  the  above, 
named  securities.  Tlie  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Charles  Maguiac.  On  Jail.  1,  1891,  $862,- 
397  raised  l)y  sale  of  Hrst  mortgage  bonds  remained  unexpended;  $743.- 
266  of  this  being  in  capital  reserve  fund,  $69,543  In  betterments  f iind- 
and  $40,58!)  held  for  debts  of  old  company.  In  1891  first  mortgage 
bonds  for  $319,000  were  called  and  paid  on  Juno  1. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cumulative,  and  not 
foreclosalile  wliile  stock  remains  in  trust  as  below  stated ;  the  2d  mort- 
gage bouds,  series  "  B,"  are  non-cumulative ;  trustees,  Lyman  K.  Bass 
and  J.  A.  Horsey.  Third  mortgage  income  trustees,  C.  J.  Cauda  and  H. 
A.  Risley.  Stock,  $33,350,000  (par  $100),  placed  In  trust  with  the 
Farmers'  Loan  &  Tiust  Company,  leaving  the  road  In  control  of  Ist  and 
2d  mortgage  bondholders  until  it  earns  and  pays  interest  on  both  classes 
of  bonds  for  two  consecutive  years,  in  which  event  the  control  reverts 
to  the  stockholders.  See  annual  report  for  1890  in  Chronicle,  V.  52,  p. 
532,  and  description  of  property  In  V.  48,  p.  627. 

From  January  1  to  January  31, 1892  (1  month),  gross  earnings  were 
$322,713,  against  $345,601  In  1891;  net,  $86,849,  against  $87,630,  all 
Mexican  currency. 

In  1891  gross  earnings  (Mexican  currency)  were  $4,206,423;  net 
earnings,  $1,155,826. 

In  year  1890  gross  earnings  (Mexican  currency)  were  $3,754,966 ;  net, 
$827,006,  equal  in  American  currency  to  $661,604,  to  which  add  sub- 
sidy receipts.&c,  $319,985;  total  net  (Am.  cur.)  $981,589.  Deduct  Inter- 
est on  bonds,  $809,500;  miscellaneous,  $135,654;  balance  (Am.  our.) 
$36,435,  representing  earnings  from  Federal  Government  not  yet 
ooUeetlble.    (V.  51,  p.  569,  876;  V.  52,  p.  498,  S32.) 

ntexican  Northern.— Owns  from  Escalon,  Mexico,  on  the  Mexican 
Central  Railway,  to  Sierra  Mojada,  80  miles,  all  stoel,  completed  in  July 
1891.  The  mortgage,  of  which  the  State  Trust  Co.  of  New  York  is 
trustee,  is  for  $1,660,000,  of  which  $32,000  has  been  redeemed  by  the 
sinking  fund.  Tlds  fund  receives  yearly  .5  per  cent  of  the  gi'oss  earu- 
Ings  and  the  income  from  the  investments  of  the  same.  None  of  the 
bonds  are  subject  to  call  before  maturity.  Capital  stock  $3,000,000— 
par  $100.  In  Febraary  1892,  a  quarterly  dividend  of  l^a  per  cent  and 
an  extra  dividend  of  >3  per  cent  were  paid.  Not  earnings  for  half-year 
ending  Dec.  31, 1891,  were  $213,141;  fixed  charges,  $19,800;  sinking 
fund,  $20,661;  balance,  surplus,  $142,680. 

micblcan  Central.— ^S««  Map  Nev>  York  Central  tt  Hudion 
JWrer.;— Link  of  Koad.— Main  line — Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line,  496  miles.  Branches  owned  and  leased— Michigan 
Air  Line  Railroad,  11.5;  Joliet  &  Northern  Indiana,  45;  Grand 
River  Valley,  34;  Jackson  Lansing  &.  Saginaw,  295  ;  Kalamazoo  &  South 
Haven,  39;  Detroit  &  Bay  City,  151 ;  Saginaw  Bay  &  Noithwestern, 
87;  Toledo  Canada  Southern  A  Detroit,  59;  Canada  Southern  Bridge 
Company,  4;  Michigan  Midland  &  Canada.  15;  Canada  Southern 
branches,  101 ;  Samia  Chatliam  &  Erie,  7 ;  Erie  &  Ni.ngara,  31 ;  Battle 
Creek  and  Sturgis,  .'!4  ;  other,  35 ;  total  branches,  1 .099  miles ;  trackage 
Illinois  Central,  14  miles;  total  operated  January  1, 1891,  1,609  miles. 
There  are  241  miles  of  second  track  and  762  miles  of  side  tracks. 

Oroanization,  Leases,  &c.— The  Michigan  Central  was  chartered  In 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  In  1852.  The 
lines  de^sorilied  above  as  leased  are  all  held  by  the  Michigan  Central 
nominally  under  leases  at  fixed  rentals,  but  are  jiractically  owned. 

In  November,  1883,  a  close  contract  was  made  with  Canada  Southern 
for  working  its  road  by  the  Michigan  Central  and  for  tlie  division  of  net 
profits  over  all  charges  as  follows— one-tliird  to  Canada  Southern  and 
two-thirds  to  Michigan  Central;  but  the  Michigan  Central  is  entitled  to 
an  Increase  on  this  proportion  as  It  diminishes  Its  Interest  charge  by 
payment  of  bonds  or  otherwise,  and  hence  it  now  obtains  more  than 
two-tldrds  of  the  net  income. 

Stocks  and  Bonds.— The  Michigan  (Central  stock  has  remained  at  the 
lame  amount  since  1873. 

Dividends  since  1870— In  1870-71,10  per  cent;  1871-72,  10;  1872-73, 
5  and  4  in  scrip;  in  1874  to  1877,  Inclusive,  nil ;  In  1878,  2 ;  In  1879,  3^; 
In  1880,  8;  inl881,6ia;  In  1882,  nil;  in  1883,  5;  In  1884,  3;  in  1885 
and  1886,  nil;  In  1887  and  1888.4;  In  1889,4;  In  1890,  5;  in  1891, 
6;  In  1892,  February,  3ifl. 

Price  of  stock:  In  1880,  75®130>e;  In  1881,  84%»126ia;  In  1882, 
77'3>105;  In  1883,  77®100is;  in  1884,  51%a94ia;  in  1885.  46>a»79!it; 
in  1886,  61ia«98%;  In  1887,  80®95>a;  In  1888,  72®92»e;  In  1889,  84>8 
■»99i4;  in  1890,  83'ail04!l4  ;  In  1891,  87>9®109''8;  In  1892,  to  March  18, 
Inoluslve,  104®116. 

Tlie  Jackson  Lansing  St.  Saginaw  bouds  were  assumed  by  Mich.  Cen- 
tral, which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

The  total  Issue  of  Battle  Creek  &  Sturgis  bonds  Is  $500,000,  but  of 
tbis  $79,000  was  siibgiiaranteed  by  the  Lake  Shore  &  Michigan  South- 
em,  7  miles  of  the  B.  C.  <fc  8.  being  operated  by  that  company. 

OpBRA'noNS,  Finances,  Ac— The  road  Is  operated  under  a  close  con- 
tract with  Canada  Southern,  and  the  earnings  of  both  roads  are  included 
in  tlie  statistics  below. 

The  annual  report  for  1890  was  In  V.  52,  p.  717.  In  1891  In  the 
following  table  earnings  are  partly  estimated,  and  the  miscellaneous 
«Ki>enBe«  are  balanced  against  a  portion  of  the  "  other  income.    See  V. 


1888. 
1,537 


1889. 
1,540 


1891. 


1890. 

Miles  operated 1,537  1,540  1,609 

Gross  earnings $13,770,523  $13,786,925  $14,490,711  $15,005,000 

Operating  expenses.  10,086,606      9,895,158    10,731,754    10,938,000 


Net  earnings 3,683,917 

P.  0.  op.  exp.  to  earns.       73 '24 


3,891,767 
71-77 


3,758,957       4.067,000 
7406  72-00 


INCOMB  ACCOUNT. 

1888.  1889. 

$  $ 

Net,  incl'g  other  Inc..   3,739,193  3,938,436 
Dlshursementt— 

Rentalspaid 184,310  184,310 

Interest  on  debt 2,336,782  2,328,216 

MisceUaneoua 15,938  7,731 

Can.  Southern  share. .      339,161  407,444 


1890. 
3,816,450 


1891. 

$ 

4,122,000 


184,310) 
2,270,022  >  2,440,000 
134,723) 
355,633     451,000 


Total 2,876,191      2,927,701      2,944,688      2,891,000 

Surplus  for dlv'ds  ....        863,002       1,010,732  871,762      1,231,000 

Dividends (4)  749,528    (5)  936,910  (5)  936,910(6)1,124,292 


Surplus  . 


113,474  73,822   *def.65,148  sur.106,708 

'*  Balance  to  credit  of  income  account  Dec.  31, 1890,  was  $2,099,393. 
-(V.  51,  p.  680,  909;  V.  52,  p.  717,  831,  973;  V.  53,  p.  337,  968.) 

intddle  Geor^a  &  Atlantic  —In  operation  from  Maachen  to 
Eatonton,  Ga.,  and  projected  from  Savannah  to  Atlanta,  about  236 
miles.  Construction  undertaken  by  the  Seaboard  Construction  Com- 
pany, which  owns  most  of  the  stock.  J.  D.  Weed,  Pres't  (V.  53,  p.  126.) 

Iflllvraukee    Lake    Shore    Sc    IV^eatern.— Owns    Lake    Shore 

Junction  to  Ashland,  Wis.,  387  miles;  Monlco  to  Hurley,  88  miles; 
branches  in  (seven  number)  to  Oshkosh,  Wausau,  Ac,  115  mllee; 
branches  to  mines,  30  miles  ;  spurs  to  mills,  Ac,  40  mUes  ;  total  owned, 
600  miles;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles;  St.  P. 
E.  G.  T.,  Clinton  to  Oconto,  56  miles,  and  spurs,  4  miles ;  total  leased,  64 
miles;  total  owned  and  leased,  723  miles;  but  only  699  miles  operated, 
24  miles  of  sinirs  being  leased  to  various  manufacturers.  Wausaw  to 
Marshfield,  42  miles,  completed  in  1891. 

InDecember,  1891,  the  stock  was  exchanged  for  stock  of  the  Chicago 
A  Northwestern  RR.  Co.  on  terms  mentioned  under  the  title  of  that 
company  in  this  Supplement. 

The  debentures  are  convertible  into  stock  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  dividends  on  common 
stock.  The  equipment  bonds  of  188.'j  are  subject  to  call  $100,000  i)er 
year  at  105,  and  the  Ontonagon  Ist  mortgage  $25,000  jier  year  at  par, 
aiid  all  redeemable  at  105.  j 

The  extension  and  improvement  mortgage  of  1889,  (trustee,  Osntral-  ■ 
Trust  Company),  covers  the  whole  road,  8uo)ect  to  prior morteagee,  and 
Is  a  first  lien  on  new  branches.  Under  it  are  reserved  suflloient  bonds 
to  retire  the  debentures  of  1887.  Its  sinking  fund  commences  In  1893, 
and  will  receive  yearly  not  less  than  $25,000;  these  bonds  are  not 
subject  to  call. 

The  annual  report  for  1890  was  in  V.  52,  p.  632.  The  statement  tor 
1891  below  Is  partly  estimated. 

1888.  1889. 

S  $ 

3,474,667 

1,520,463 

15.294 


Gross  earnings 2,836,783 

Net  earnings '. 1,091,774 

Other  receipts 12,989 


1890.  1891. 

3,848,567  3,534,104 

1,432,637  1,816.467 

24,866  4,683 


Total  net  receipts.  1,104,763 

Interest  paid* 579,305 

Rentals  and  miscel..  .  29,593 

Dividends 300,000 

Rate  of  dividend 6  on  pref. 


1,535,757 

671.499 

31.764 

490,000 

7  on  both. 


1,457,503 
703,050 ) 
37,869  \ 
606,289 

7  on  both. 


1,321,040 

788,139 

350,000 
7  on  pref. 


Balance 196.865         342,494       1210,295        :182,901 


:  Of  the  balance  $160,000  was  used  for  sinking  fond. 
— (V.  52,  p.  121,  126,  278,  280,  632;  V.  53,  p.  96,  673,  921;  V.  64,  P" 
119,  328.) 

miwankee  tc  Lake  ITInnebafo.— Owns  from  Neenah  t* 
Schlelslngervllle,  Wis.,  66  miles.  Built  Inl  882  and  leased  for  99  years  to 
Wis.  Cent,  at  37>ii  per  cent  of  gross  earnings  as  rental :  but  after  $175.- 
000  per  year  is  received,  the  balance  of  net  earnings  Is  to  be  equally 
divided.  The  $1 ,0O0,(XK)  debentures  were  authorized  to  be  issned  as  re- 
quired for  improvements,  and  tliey  are  convertible  on  any  coupon  day 
Into  preferred  stock ;  the  lessee  pays  Interest  on  them  duringBrrttJB 
years  after  issue.  Preferred  stock,  6  per  cent  cumulative.  f780,000« 
common  stock,  $520,000  par  of  shares,  $100.  Dlrtdend  of  3  peroral 
on  preferred  stock  was  paid  July  15, 1888,  lO^n  In  1889;  9  In  1890, 
and4>9ln  January,  1891.  Preferred  stock  Is  now  regularly  paying 
(Feb.  and  Aug.)  its  dividend  of  4iii  per  c«nt,  being  regular  preference  of 
6  per  cent,  and,  on  account  of  accrued  back  dmdend.an  additional  s 

J>er  cent— I.  e.,  9  per  cent  per  annum  In  all.     In  1890-91  rental  waa 
1198,591;  in  1890,  $211,109;  In  1889,  $186,378. 


«o 
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KAILROADS. 


Tot  explanation  of  column  headings,  &c.,  see  notes 
on  tlr8t  page  of  tables. 


Hilw.  d  Korlhem — Ist  mort.,  Bchwarz.to  Gr.  Bay.o* 
Cons.  M.  ($17,000  }).m.),l6t  M.  north  of  Or.Bay.o* 

Mint  IIiU  <£  Schuytkilt  J/«cen~Stocb  7^  p.  c.  rental 

Uiiural  llangc—'Sevi  consol.  M.,  gold,  red.  at  105. .0 

Stiuneapolis  it  St.  X.— Ist  M.,Miun.toMerriam  Je.c* 
iRt  mortgage,  Merriani  Junction  to  State  Line.o* 
1st  M.  Miun.ADiil.,Mlnn.to  White  B.Lake, guar.. 0" 
Ist  mort.,  gold,  coup.  (AI.  Lea  to  Fort  Dodge) .  .0* 
Imp.  <&  equip.  M.,  lBt&2dser.,Jun.  lieu  on  road.c* 
Mort. on  Southwestern  exteusion())iiy,000  p.m.)c* 
2d,  M.,luc.,red.at  100,  g.(WhiteB'rtoFt.Dodge)c* 
Paclllt!  extension,  Ist  mortgage,  gold o* 

J«fm.A7.7'.if  ,S'.A<f.J/ar.— M.s:  St.M.&At.  IstM.  g.C 
Miuneapolis  &  Pacitte.  1st  M.,  .'i*l,5,000p.  m.,  g..c" 
Consol.  M.  (for  $'.'1,000,000),  $20,000  p.  m.,  g..c* 

Xiammti  Kansas  d-  Tcj-.— New  stock  (i{>13,000,000pf.) 
Teho.  &  Neosho  1st  mort.,  gold,  s.  f.,  red.  at  100.. 

New  1st  mortgage,  gold 

New  2d  moll.,  (iueohjetill  Aug.,  *P5)  gold 

DaUas  &  Waco  lstM.,$2(),000p.ra.,g.,p.&i.  gu.c' 
8her.  Don.  &  Dal.  1st  M.,  g.  (*20,000  p.  m.)  gu.,c* 
Bonneville  Bridge, leased,! BtM.,g.,gu., dr'n at  100 

Missouri  I'tuitic—i^tock 

Pao.  ER.  of  Mo.  1st  mort.,  p., extended  in  1888... 

2d  mort.,  extended  in  1891  in  gold c 

Ist  mortgage,  real  estate,  extended  In  1892.. 

.1st  mortgage  CarondeUt  Branch,  guar 

3U  M.  (covering  all  property  of  Pacific  EE.  of  Mo.) 
Ist  mort.  on  8t.  Louis  &  Lexington  (Mo.  Pacific). 
Consol.  M.,g. ,$30,000,000  ($15,286,000 re8'd)..c 


Miles    Date 

of     I     of 
Boad.  Bonds 


126 

362 

53 

17 

27 

93 

15 

102 

360 

53 

224 

92 

495 

286 


100 
1,601 
1,601 
67 
10 


283 
283 

13 

296 

55 

1,060 


1880 
1884 

1891 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 
1886 
1886 
1888 

1870 
1890 
1890 
1890 
1891 
1873 

1868 
1871 
1872 
1873 
1876 
1880 
1880 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

500 

1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 

500  &e. 

500 

1,000 

500  &c, 
1,000 


Amount 
Outstanding 


INTERK8T  OR  DIVIDENDS. 


$2,155,000 

4,003,000 

4,081,900 

600,000 

455,000 

950,000 

280,000 

1,015.000 

4,000,000 

636,000 

500,000 

1,382,000 

10,000,000 

4,290,000 

6,710,000 

60,000,000 

187.000 

39,774,000 

20,000,000 

1,340,000 

200,000 

720.000 

47,432,850 

7,000,000 

2,573,000 

800,000 

245,000 

3,828,000 

650,000 

14,904,000 


Rate  per 
Cent. 

When 

Payable 

6 

J.   &  D. 

6 

J.   &  D. 

3>3 

J.    &   J. 

5  g. 

J.   &  J. 

7  g. 

J.   &   J. 

7f?. 

J.    &  D. 

Vg. 

M.  &  N. 

7g. 

J.    &  D. 

6 

J.    &   J. 

7g. 

J.    &  D. 

Vg. 

J.   &   J. 

6g. 

A.  &  0. 

4  (5)  g. 

J.    &   J. 

4  (5)  g. 

J.    &   J. 

4  (5)  g. 

J.   &   J. 

7  g. 

J."&  "d. 

4g. 

J.   &  D. 

4g. 

F.   &  A. 

5g. 

M.  &  N. 

5g. 

M.  &  N. 

7g. 

M.  <t  N. 

1 

Q.-J. 

4g. 

F.   &  A. 

5  g. 

J.    &    J. 

5 

M.  &  N. 

6g. 

A.  &  0. 

7 

M.  &  N. 

5 

F.  &  A. 

6g. 

M.  &  N. 

Where  Payable,  and  by 
Whom. 


ifojKfa—PrlncI 
pal,When  Due. 

Stocks — Last 
Dividend. 


N.Y.,Ch.  MU.&St.Paul 

do  do 

Phila.,0(Bce,1198.  4th. 
New  York,  Agency. 
Last  paid  July,   1891. 
Last  paid  June,  1890. 
Last  paid  May,   1891. 
Last  paid  Dec,  1887. 
Last  paid  July,   1887. 
Last  paid  Dec.,  1887. 
Last  paid  Jan.,   1888. 
Last  paid  Oct.,    1890. 
N.  y.,  Morton,  B.  &.  Co. 
do  do 

do  do 


N.  Y.  Office,  45  Wall  St. 
do  do 

1st  coup,  paid  Feb.  '92. 

N.  Y.  Ottlce,  45  Wall  St. 
do  do 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


June  1, 
June  1, 
Jan.  15, 
Jan.  1, 
Jan.  1, 
June  1, 
May  1, 
Juue  1, 
JiUy  1, 
Deo.  1, 
Jan.  1, 
Apr.  1, 
July  1, 
Jan.  1, 
July  1, 


June  1, 
June  1, 
June  1, 
Nov.  1, 
May  1, 
May  1, 
JiUy  15, 
Aug.  1, 
July  1, 
July  1, 
Oct.  1, 
Nov.  1, 
Aug.  1, 
Nov.  1, 


1910 
1913 
1892 
1931 
1907 
1927 
1907 
190» 
1922 
1910 
1891 
1921 
1926 
1936 
1938 

1903 
199» 
199a 
1940 
1921 
1906 
1891 
1938 
1938 
1938 
1893 
1906 
1920' 
1920 


railivaukee  &  Northern.— Sek  Chicago  Milwaukee  &  ST.  Paul. 

mineral  Bance.— Houghton,  Mich.,  to  Calumet,  Mich.,  15  miles; 
branch,  Franklin  Station  to  I^anklin,2  miles;  total,  17  miles.  This 
road  was  under  the  H.  S.  Ives'  management,  and  October  1, 1887,  de- 
faulted in  payment  of  interest.  The  receiver  appointed  in  June,  1888, 
was  discharged  November  30,  1889,  and  road  restored  to  company. 
In  1891  the  old  bonds  were  nearly  all  retired,  the  new  capitalization 
being  $^100,000  stock  and  $600,000  consolidated  first  mortgage  bonds. 
The  new  bonds  cover  all  the  property,  !ucluding$250,000  of  Hancock& 
Calumet  stock,  which  is  five-sevenths  of  the  whole  issue. 

From  July  1  to  Sept.  30,1891  (3  months),  net eamlngB  were  $23,- 
300,  against  $20,719  in  1890. 

In  1890  gross  earnings,  $125,469;  net,  $60,053.  Gross  earnings  In 
1891,  $147,402.  President,  Charles  Bard;  Secretary,  John  Tully,  40 
•Wall  Street.    (V.  52,  p.  300,  571.) 

mnneapoIIsdcSt.I^onls.— Owns  main  line,  Minneapolis  to  Angus 
la.,  259  miles ;  Pacific  Division,  Hopkins  to  Morton,  92  miles ;  Kalo 
Branch,  2  miles;  Lake  Park  Branch,  lig  miles;  total  operated,  35412 
mOes.  Leases  trackage  from  Miimeapolis  to  St.  Paul  over  St.  Paul  .& 
Northern  Pacific  Railroad ;  also  owns  from  Minneapolis  to  White  Bear, 
12  miles,  wlilch  is  leased  to  the  St.  Paul  &  Duluth  Railroad. 

Of  the  bonds  issued  under  the  1877  mortgage,  due  June,  1927,  those 
numbered  fiom  1,101  to  1,400,  for  $500  each  ($150,000  in  all,  in  addi- 
tion to  those  above),  were  assumed  by  the  Burlington  Cedar  Rapids  & 
Northern  RR.  Preferred  stock,  $4,000,000  issued:  common  stock, 
$6,000,000  issued  ;  par  of  both  $100  per  share.  The  Jan.,  1888,  coupon 
on  equipment  bonds  went  to  default.  W.  H.  Ti'uesdale,  President,  was 
appointed  receiver  In  June,  1888,  in  the  foreclosure  suit  under  improve- 
ment and  equipment  mortgage.  The  suit  is  pending  and  reorganization 
has  been  long  delayed.  The  last  coupon  paid  on  each  issue  is  shown 
In  the  table  above. 

The  Farmers'  Loan  &  Trust  Company  brought  suit  in  May,  1891,  to 
get  possession  of  that  portion  of  the  road  covered  by  the  mortgage  of 
which  it  is  trustee.  The  case  was  appealed  to  the  Supreme  Court  of 
Minnesota,    bee  V.  52,  p.  718,  940. 

From  July  1, 1801,  to  Jan.  31,  1892  (7  months),  gross  earnings  were 
$l,204,68r>,  against  $969,979  in  18901 ;  net,  $514,166,  agst.  $349,321. 

fiscal  year  ends  June  30.  Report  for  1890-91  was  given  in  lull  in 
CUBONICLE,  V.  53,  p.  602. 

1888-89.      1889-90.        1890-91. 

Orosaeamlngs 1,330,519    1,507,124    1,605,364 

Operating  expenses  and  taxes 996,559    1,001,950    1,069,146 

Netearnings 333,960  505,174  536,218 

Total  net  income 431,665  612,041  651,477 

Deduct— 

Bentals 63,873  62,281  65,025 

Interest  paid  during  year 9,800  312,873  217,860 

Total 73,673       375,154       282,885 

Balance  over  interest  and  rents  paid.    357,992       236,887     *368,592 
•  Additional  expenditures  out  of  income  for  lowering  and  bridging 
tracks  in  Minneapolis,  new  machine  shop,  equipment,  &c.,  $269,294. 
—(V.  52,  p.  321,  608,  642,  681,  718,  940;    V.  53,  p.  368,  436,  802;  V, 
54,  p.  443.) 

minneapolls  St.  Pan!  dc  SanIt  Ste.  inarle.— C5ee  Map.)— 
Owns  Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  mUes;  branches,  16 
miles;  from  Minneapolis  northwest  to  Merrlcourt,  No.  Dak.,  296  miles; 
Hankinson  to  Valley  City,  No.  Dak.,  82  miles;  total  completed,  885 
miles.  Formed  May,  1888,  by  consolidation  of  the  Minneapolis  Sault 
Ste.  Marie  <fe  Atlantic,  the  Minneapolis  &  Pacific,  •tc.  (See  V.  46,  pp. 
638,  609.)    Controlled  in  the  interest  of  the  Canadian  Pacific,  which 


reduction  of  interest  to  4  per  cent. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mortgage  in  V.  45 
p.  243.  Tlie  consolidated  mortgage  of  1888  (trustee.  Central  Trust  Com- 
pany, mortgage  aljstract  CUKONICLE,  V.  47,  p.  142)  wUl  retirethe  prior 
bonds  at  maturity ;    see  V.  52,  p.  608.    Stock— common,  $14,000,000 ; 

S referred.  $7,000,000;  par,  $100.     Car  trusts  March  1, 1892,  $119,527, 
ue  in  1890  and  1897. 

In  year  1891  gross  earnings,  $2,590,896;  net,  $990,016;  Interest  on 
bonds,  $846,036,  rentals,  Ac,  $115,364;  balance,  surplus,  $28,616.  In 
1890  gross  earnings,  $2,013,370;  net,  $669,004.  (V.  51,  p.  239,410; 
T.  52,  p.  280,  608.) 

MISKOiirl  Kansas  Sc  Texas,— r^M  Map.)  Road  Owned  and 
Opekated.— Owns  from  Hannibal,  Mo.,  to  Denlson,  Texas,  577  miles; 
branches,  Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Denlson 
Tex.,  to  Whitesboro,  25  miles ;  Fort  Worth  to  Taylor,  162  miles;  Denl- 
son to  Mlneola,  Texas,  103  miles;  three  small  branches,  20  miles;  total 
owned,  1,044  miles,  not  including  54  miles  leased  to  the  Missouii 
Paelllc.  Proprietary  lines  in  Texas  (entire  stock  owned):  Denton 
Texas,  to  Dallas,  Texas,  37  miles;  Dallas  to  Greenville,  53  miU-s; 
Whitesboro  to  Henrietta,  87  miles;  Taylor  to  Boggy  Creek,  90  miles 
Ban  Marcos  to  Loekhart,  16  miles;  Trinity  to  Sabine,  67  miles;  DaUas 
A  Waco  RR.— DaUas  to  Mllford,  51  miles  (extension    since  completed, 


16  miles);  total  proprietary  lines,  401  miles;  total  length  of  all  owned 
lines  operated,  1,445  miles. 

Operates  jointly  with  Texas  &  Pacific— Fort  Worth  to  Whitesboro,  71 
miles.  Leases  Kansas  City  &  Pacific  Railway— Paola  to  Stevens,  130 
miles;  S.  D.  &  D.  Railway— Denlson  to  Sherman,  10  miles;  total  oper- 
ated 1,656  miles.  Also  operates  the  Denlson  &  Washita  ER.,  15  miles. 
The  Holden  branch  additional,  54  miles,  is  owned  by  Missouri  Kansas  6c 
Texas,  but  leased  to  Missouri  Pacific.  East  Line  &  Red  River  RR.— 
Jefferson  to  McKlnney  153  miles  (of  which  121  mUes  narrow  gauge) 
is  operated  separately  by  W.  M.  Giles  as  receiver. 

A  line  to  St.  Louis  is  proposed ;  see  below. 

Ohgakization,  HisToHT,  &c.— The  Missouri  Kansas  &  Texas  Compnay 
was  organized  April,  1870.  In  May,  1881,  it  was  leased  to  the  Mo.  Pa- 
cific, l)ut  on  June  1,  1888,  default  was  made  on  interest  payments  and  » 
foreclosure  suit  was  begun.  Reorganized  in  1890,  without  foreclosure, 
in  accordance  with  the  plan  of  the  Olcott  Committee  in  V.  49,  p.  719, 
the  old  first  mortgage  being  paid  off  at  par.  The  receivers  were  dis- 
charged July  1,  1890.    See  V.  52,  p.  899;  v:  53,  p.  21. 

In  October,  1891,  the  "M.  K.  <fe  T.  Railway  Co.  of  Texas"  was 
formed.with  a  capital  of  $8,000,000  to  consolidate  all  this  company's- 
roads  in  Texas.    V.  53,  p.  640. 

In  March,  1892,  it  was  reported  that  the  Missouri  Kansas  &  Eastern 
which  is  intended  to  give  the  M.  K.  &  T.  a  line  to  St.  Louis,  would  be 
completed  January  1, 1893.    See.  V.  54,  p.  433. 

The  East  Line  &  Red  River  RR.,  most  of  whose  securities  are  owned' 
by  this  company,  was  sold  in  January,  1892. 

The  company  has  a  laud  grant  in  the  Indian  Territory  of  3,622,400 
acres,  subject  to  the  extinguishment  of  the  Indian  title.  The  BoonevIIle 
Bridge  Company  is  a  separate  organization. 

The  stock  of  the  International  &  Great  Northern  Railroad  was  ac- 
quired by  Missouri  Kansas  &  Texas  in  May,  1881,  by  an  exchange  OC 
two  shares  of  Missouri  Kansas  &  Texas  stock  for  one  of  International  St 
Great  Northern.  This  stock  (97,284  shares),  iu  accordance  with  the 
reorganization  plan,  is  held  Jointly  by  the  Missouii  Kansas  &  Texas 
and  Missouri  Pacific,  the  control  being  vested  in  Mr.  F.  P.  Olcott.  who 
holds  1,000  shares.  It  was  reported  in  February,  1892,  that  all  interest 
iu  this  stock  had  been  sold  to  Missouri  Pacific  parties.    V.  54,  p.  366. 

Stock  and  Bonds.— The  new  stock  is  $13,000,000  4  percent  non- 
cumulative  prefeiTed  and  $47,000,000  common.  Price  of  new  pre- 
ferred stock:  In  1890, 16ia®31>a;  In  1891,  19%S29;H;  In  1892  to  March 
18.  Inclusive,  28=8®33i8. 

Full  abstracts  of  the  new  flrstmortgage(trustee  Central  Trust  Company) 
and  of  the  now  second  mortgage  (trustee  Mercantile  Trust  Company) 
were  in  V.  51,  p.  495.  Both  mortgages  cover  the  securities  of  proprler 
tary  lines,  as  well  as  the  lines  owned  directly.  Payment  of  interest  oil 
the  new  second  mortgage  bonds  is  not  obligatory  till  after  Aug.  1, 1895,. 
and  is  not  cumulative,  but  in  Feb.,  1892,  the  coupon  of  2  per  cent  was 
paid.  Interest  is  guaranteed  on  .$2,500,000  Kansas  City  &  Pactfio  4 
per  cent  bonds  and  $7512,000  Booneville  Bridge  78,  and  principal  and 
interest  on  Dallas  &  Waco  bonds  (issue  limited  to  $2,000,000).  and  (by 
endorsement  on  the  bonds)  on  the  Sherman  Denlson  &  Dallas  bonds 
(issue  Umited  to  $1,600,000). 

From  July  1  to  December  31, 1891  (6  months),  gross  earnings  were 
$5,629,052;  net,  $1,726,523. 

Report  for  1890  was  in  CHRONiCLE,V.  52,  p.  640.  Earnings,  etc.,  have 
been  as  iu  the  table  below.  In  1891  gross  earnings,  partly  estimated, 
were  $9,485,635,  against  $9,004,007  in  1890. 

TRAFFIC  AND  BARNUiOg. 

1889.  1890. 

Miles  operated  (average) 1,711  1,777 

Total  gross  earnings $7,922,444  $9,004,005 

Operating  expenses $6,245,006  $6,351 ,862 

Neteaniings $1,677,438  $2,652,143- 

P.O.  of  op.  exp.  to  earns,  (exclu.  of  extraod'y            70-22  70-5* 

HECKIVEBS'  LNCOHE  ACCOUNT. 

1889.  1890. 

Receipts—                                                                    $  $ 

Net  earnings,  including  Other  receipts $1,737,622  $2,701,489 

Disb  ursemen  is — 

Interest  on  bonds,  etc $99,648  $62,931 

Rental  K.  C.  &  P.  RR 99,096 

Taxes 187,266  162,280- 

Total  disbursements $286,914  $324,307 

Balance $1,450,708         $2,377,182 

—(V.  52,  p.  121,  204,  428.  463,  609,  640,  641.  796,  899,  902,  973;  V.  53,. 
p.  21,  95;  V.  54,  p.  159,  288,  433,  441,  443,  444.) 

missourl  Paeiflc— Road  Ownkd  and  Oi'ERated.- Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  HUl,  Mo.,  to 
Joplin,  Mo.,  133  miles;  Verdigris  Valley  Independence  &  Western  RE. 
and  extension — Leroy  to  Deerimr,  Kan.,  81  miles  ;  Leroy  A  Caney  Val- 
ley—Roi)er  to  Peru,  Kan..  52  mUes  ;  small  lines  iu  Kansas,  Missouri  and 
Nebraska,  780  miles ;  total  Missoiui  Pacific  system  proper,  January  1, 
1892,  1,542  miles,  of  which  1,241  miles  are  owned  and  301  miles  oper- 
ated under  lease. 

Also  operates  certain  "branch  lines"  which  have  a  separate  corpor- 
ate existence,  but  which  are  nevertheless  an  integral  part  of  the  sys- 
tem, most  of  their  bonds  being  pledged  to  secure  Missouri  PacUlo 
Issues.  The  branch  lines  Include  the  Kansas  &  Colorado  Pacific,  afford- 
ing a  direct  line  from  Ottawa,  Kan.,  to  Pueblo,  Col.,  540  miles,  and 
having  a  total  mileage  operated  of  1,519  miles,  this  including  tK* 
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RAILKOAD    STOCKS    AND    BONDS. 


§t 


Snbacrlbers  irlU  confer  a  K^eat  favor  bjr  clvlnc  Immediate  notice  of  anf  error  discovered  in  tlieM)  'rablr*. 


RAILROADS. 


For  explanation  of  column  Iicadlugs,  Sus.,  see  notea 
on  flTBt  page  of  tablea. 


Miles 

of 
Road. 


Date 

of 
BoudB 


size,  or 

Par 
Value. 


Amount 
Outatandlng 


INTEREST  OR  DrVIDENDB. 


Rate  per 
Cent.     Payable 


When    Where  Payable,  and  bj 
Whom. 


Tfi  iifi    niBrt 
IMTldoa*. 


JfiMOuri  PaHfltr-( Continued.)— 
Collateral  truHt  bondH,  Kold  ($15,000,000). ..o*4r 
Collateral  trust  bonds  for  $10,000,000  gold. . .  .0* 

BoouviUe  St.  I..OU1H  A  Southern  RK.  l«t  mort 

Ler.  ACancy  Val.KB.lst  M.,k.KU. ($10,000  p.ra.)o" 

Verdigris  Val.  Independence  &  W.  Ist  M.,g.,guar, 

Uitttmri  I'aci/ic  Syttem—Sl.  Louit  Iron.  Mt.  *  So... 

St.  Louis  Iron  Mt.  &  So.  Ist  mortgage o 

2d  mortgage,  gold 0* 

Arkansas  Brunch  Ist  mort.,  gold,  land  grant. . 

Cairo  Ark.  &  Tex.  Ist o*4r 

Gen.  oonsol.  and  land  gr.  M.  for  $45,000,000.. g 

Do  do  stamped,  guaranteed 

Car  trusts,  series  D.  and  E 

Kansas  A  Arkan.  Val.  Ist  M.  $20,000  per  ra.,  g. 

Little  Rock  &  Ft.  Smith  Ist  M.,land  gr.  sfnk.fund.. 

10-year  coup.notcs  (Sep.,  $80,205  duo  .July, 1893) 

Little  Rock  Juucfu  1st  &  2d  M.  ($35,000  arc  2d). 

Mobile  d  iiinn.— 1st,  gold,  guar.  ($20,000  p.  m.).c4r 

Mobile  <t  Dauphin  7»i.— 1st  M.  g.  (for  $3,000,000). e 

Mobile  tC  ffirard— 1st  mortgage  ($200,000  are  6s). o 

Mobile  <*  Ohio — Ist  M.,  g.,  Mol).  to  Colum.,  472  m.o* 

1st  mort.,  extcn., gold, Cohuu.  to  CalroA branch. 0* 

Uenenil  mortgage  for  $10,500,000  1.  g.  s.  f e 

Equipment  bonds  ($60, 119  of  these  are  car  trusts) 
Monterey  A  itejr.  aulf— 1st.  M.  g.,  $25,000  per  m.e* 
Montgom  it  Eufaula—XeX,  s.  f.,  $15,000  not  dra'n.e* 
Mont.  Tusc.  <C  ifem.— Ist  M.,  gold,  $18,000  per  m.o* 
Morgan's  La.  <t  Tcj-.— 1st  M.  (N.  O.  to  Morgan  City)o* 
iBt  mortgage,  Alexandria  Extension,  gold 


1,120 


80 
78 

210 

310 

99 

71 

1,272 

1,272 

165 
165 


146 

"85 

472 

55 

627 

291 

81 

ib'2 

157 


1887 
1890 
1886 
1886 
1886 

1867 
1872 
1870 
1872 
81to'7 


1887 
1875 

1884 

1887 
1888 
1877 
1879 
1883 
1888 
'84-'90 
1888 
1879 
1889 
1878 
1880 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

I'OOO 
500  Ac. 

i',6bo 

1,000 
1,000 
1,000 

500  &c. 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$14,376,000 

7,000,000 

400,000 

520,000 

750,000 

4,000,000 
6,000,000 
2,.5OO,0OO 
1,450,000 
18,683,000 
6,956,000 

782,500 
3,400,000 
2,342,500 

171,535 

435,000 
3,000,000 

350,000 
1,000,000 
7,000,000 
1,000,000 
8,169,000 

707,555 
7,275,000 
1,500,000 
2,070,000 
5,000,000 
1,494,000 


5  g. 

7 
?«• 

5 1: 
!'■ 

7 
6 

41^' 
?«■ 

e 

%'■ 
««• 
eg. 


U.  A  B. 
P.  A  A. 
P.  *  A. 
J.    A   J. 

M.  A   B. 

P.  A  A. 

M.  <fc  N. 

J.   &.  D. 

J.   A  D. 

A.  A  O. 

A.  *  O. 

dc   J. 

A  J. 

A,  O. 

A  J. 
P.  A  A. 
J.  dc  D. 
J.    &  D. 

a— Jan. 
.  A    8. 

M.  A  Ci, 
J.  &  J. 
J.  A  D. 
A.  A  O. 
J.    A  J. 


J. 


N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

N.Y.  Merosntllo  Tst  Co. 
New  York  or  London. 

N.  Y.,  MercanUle  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

de  do 

do  do 

Boston,  E.  Atkln  A  Co. 
do  do 

N.Y.,Chaae  Mat.  Bank. 

N.  Y.,Of.,32Nanaa». 

N.  Y.  SeouTltT  A  Tr.  Ob. 

N.Y.,Parm.L.*Tr.Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 
New  York  City. 

New  York  and  Ixindon. 

N.  Y.  Security  A  Tr.  Co. 

N.  Y.,  Office.  45  WaU  Bt 

N.Y.,8.Pao.Co.,23Broad 
do  do 


Jan.  1,  inr 
Au«.  1,  1M» 
Aug.  1,  19U 
July  1,  inS 
Peb.  1,  um 

Aag.  1,  IMS 
May  1,  ia«r 
June  1,  189» 
June  1.  iMt 
Apr.  1,  l«n 
Apr.  1,  int 


Jan.    1,  IMT 
Jan.    1.  190* 
J'ly'93-Jan'M. 
April,  1914 
Jan.   1,  IMT 

1928 
June  1,  IWT 
Dec.  1,  IMf 
July  1,  1M7 
Sept  1,  ISM 

var,  •oi-iam 

Nov.  1,  IMS 
July  1,  IMi 

July  1,  11 

Apr. 
July 


I.  IMf 

I,  im 

1.  im 


Pueblo  &  Htate  Line  RR.,  152  miles,  leased.  Other  branch  lines,  130 
miles.  Their  total  mileage  January  1, 1892,  being  1,649  mUes.  Total 
Missouri  Pacific  and  branch  liucs,  3,191  miles. 

Also  operates  Central  Branch  Union  Paciflc,  388  miles ;  Sedalia  War- 
saw &  Sout  liweatern.  Sedalia  to  Warsaw,  43  miles :  St.  Louis  Iron  Moun- 
tain A  Southern  and  leased  lines,  1,547  miles ;  Houston  Central  Arkan- 
sas <t  Northern,  McOchee,  Ark.,  to  Riverside,  La.,  119  miles.  Grand 
total  Mlssoiu-i  Paciao  mileage  January  1, 1892,  5,289  miles. 

ORGANIZATION,  Leases,  Ac— The  Paciflc  RR.  of  Missouri  was  sold  in 
foreclosure  September  6,  1876.  The  present  company  was  a  consollda- 
tlon  in  August,  1880,  embracing  the  Missouri  Paciflc  and  minor  roada. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  is  mostly  owned  by  the 
Missouri  Paciflc,  much  of  it  having  been  acquired  in  May,  1881,  bjp  ex- 
change of  three  shares  of  Mo.  Pac.  for  four  shares  of  Iron  Mountain. 

STOCK  AND  Bonds.— Under  the  new  reg%»ie  the  payment  of  dividends 
was  begim  on  the  present  stock  in  1880,  in  which  year  lia  per  cent  was 

Said.  Dividends  since  have  been:  In  1881,  6;  in  1882,  614;  in  1883 
)  1887,  inclusive,  7  yearly;  in  1888,  5\i;  in  1889,4;  in  1890,  4;  in  1891, 
January,  1 ;  April.  1 ;  July,  1.  The  October  dividend  was  passed,  and 
BO  was  the  dividend  due  in  January,  1892. 

Price  of  stock— In  1883,  SOalOO's;  in  1884,  63i«®100;  In  1885,  89>3 
®lll!»i;  lnl886, 100Si®119;  in  1887,  84%»112;  in  1888,  66>4®89%; 
In  1889,  64i3®78;  in  1890,  53®79'4;  in  1891,  54>4®77i8;  in  1892, 
to  March  18  inclusive.  SO'SGS^. 

The  consolidated  mortgage  above  is  for  $30,000,000— trustees  John  F. 
Dillon  and  Edward  D.  Adams.  Of  the  consolidated  bonds  the  balance 
unissued  la  in  the  hands  of  trustees  to  redeem  prior  bonds  as  th.*>y  fall 
due.    See  al>stract  of  mortgage  in  Chkonicle,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  oads  at  $12,000 
or  .$15,000  per  mile.    For  securities  pledged,  Ac.,  see  V.  46.  p.  678. 

As  to  collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874.  An 
Inorcase  of  stock  to  $55,000,000  was  authorized  in  July,  1890,  of  which 
$1,000,000  to  be  given  as  bonus  with  the  $10,000,00(5  collateral  trust 
bonds,  $2,000,000  In  exchange  for  Iron  Mountain  stock,  and  the  remain- 
der to  he  issued  as  the  stockli'olders  may  from  time  to  time  detoniiino. 
The  Lcroy  A  (L'ancy  Valley  Railroad  in  Kansas,  80  miles,  is  leased  and 
bonds  guiu-anteed  by  Missouri  Paciflc  as  also  the  Verdigris  Valley  Inde- 
pendence &  Western.  The  BoonovlUo  St.  Louis  A  Southern  RR.  (Boone- 
vUle  to  Versailles,  Mo.,  44  miles)  is  leased  at  $25,000  per  annum. 

OPERATIONS,  Finances,  Ac— At  the  meeting  of  directors  in  New 
York  September  30,  1891,  the  October  dividend  was  passed  and  the 
stock  fell  on  October  1  to  54%.  See  V.  53,  p.  474.  "Advances  by  direc- 
tors' '  amounted  January  1,  1892,  to  $3,612,528. 

Gross  earnings  of  Mo.  Pac.  and  St.  L.  I.  M.  A  So.  combined  for  one 
month  to  Jan.  31  in  1892,  $2,074,472,  against  $1,942,063  in  1891 ;  net, 
$473,071,  against  $367,153. 

The  annual  report  of  Missouri  Paciflc  for  1891  was  in  the  Curoniclk, 
V.  54,  p.  442,  483.  The  gross  earnings,  operating  expenses  and  surplus 
earnings  o/all  iinc*  operated  have  been  as  follows : 

All  lines—  1889.  1890.  1891. 

Miles  operated,  average 5,019  5,109  5,283 

Total  earnings 23,493,467    25,370,344    25,918,106 

Total  expenses 15,532,883    18,002,729    18,495,357 

Surplus  earnings 7,960,584      7,367,615      7,422,749 

Ratio  op.  exp.  to  gross  earn 6G12  p.  c.      70-96  p.  o.      71  '36  p.  0. 

For  the  Missouri  Paciflc  proper  and  branches  (3,191  miles),  not  in- 
oludlng  ITOC  Mountain  and  other  auxiliaries,  the  report  was  as  follows  : 

EARNINQS  AND  EXPENSE?. 

1889  1890.  1891 

<(iles  operated  December  31 3,119  3,145  3,191 

Mar.^lnga—  $  $  $ 

Passengers 2,665,354  2,742,808  2,663,798 

Freight 8,286,682  9,174,427  8,865,315 

MaU,  express  and  miscellaneous..    1,624.184  1,589,294  1,691,984 

Total  earnings 12,576,220     13,506,529     13.221,097 

Total  operating  expenses 8,868,828     10,224,706       9,920,148 

HeteamJngB 3,707,398  3,281,823  3,300,949 

INCOMB  ACCOUNT. 

1889.  1890.  1891. 

BeceipU—                                                 $  $  $ 

Net  earnings 3,707,392  3,281,823  3,300,949 

Mvldends,  Interest,  Ac 1,081,790  2,223,951  634,054 

Total  net  Income 5,680,182  5,505,774  3,935,003 

IHsbursementa — 

Interest  ou  bonds 2,488,485  2,598,143  2,776,580 

Dividends  paid* 1,788,994  1,823,498)  o  9^7  «•;» 

Taxes,  rentals,  Ac 793,275  588,187$  ^.''4'."oo 

Total  dlabursements 5,010,754      5,009,828      6,024,235 

Balance  for  year -1-678,428       -1-495,946  —2,089,232 

*  Paid  4  per  cent  la  1889  and  1890  and  3  per  cent  in  1891. 
— (T.  52,  p.  4X6.  834,  761;  V.  83,  p.  474;  VT84,  p.  78,  443,  483.) 


IHlMsonrl    Pacific  System— St.    I,oaia    Iron    Blountaln   A 

Sontheru.— Owns  St.  Louis  to  Texarkann,  Texas  Line,  490  miles; 
branches  to  Belmont,  Mo.,  Bird's  I'oiut,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark,,  Mem- 

£his,  Tenn.,  Ac.,  714  miles ;  total  owned  January  1,  1892,  1,204  miles. 
eases  Little  Rock  A  Fort  Smith  and  Little  Rock  Junction  railroads, 
172  miles;  Kansas  A  Arkansas  Valley  RR.,  170  miles.  Total  oiierated 
January  1,  1892,  1,517  miles. 

The  general  consolidated  mortgage  is  for  $45,000,000,  sufBolent  bonds 
being  reserved  to  retire  all  prior  issues,  these  covering  only  485  miles. 
Tlie  mortgage  is  &  first  lien  on  the  787  miles  In  Arkansas  and  on  all  un- 
sold lauds,  amounting  to  779,059  acres  on  January  1, 1891.  Trustee  of 
mortgage.  Mercantile  'Trust  Company  of  New  York.  As  indicated  iB 
the  table  above,  iiart  of  tlio  general  mortg:ige  5s  are  endorsed  with  th* 
Missouri  Pacific's  guaranty  of  principal  and  Interest.  January  1, 1893, 
there  were  still  $159,500  old  incomes  of  various  issues  out- 
standing. 

The  stock  ($25,784,200)  Is  nearly  all  held  in  the  treasury  of  the  Mis- 
souri Paciflc  Railway  Co.,  much  of  it  having  been  retired  In  May,  1881, 
by  the  issue  of  three  shares  of  Missouri  Paciflc  stock  for  four  of  the  St. 
Louis  A  Iron  Mountain,  and  a  large  amount  of  It  since.  The  saies  of 
land  in  Arkansas  were  given  in  the  report  for  1891  as  59,361  acres  at 
$2-83  per  acre,  the  total  sales  including  town  lots  being  $168,240:  In 
Missouri  as  5,'?36  acres  for  $279  per  acre,  the  total  sales  Incliidlnc 
town  lots  being  $16,004;  from  Little  Rock  A  Fort  Smith  Railroad  grant 
14,520  acres  for  $314  i>er  acre.  Lands  In  Arksinsas  unsold  December 
31,1891,678.265  acres;  in  Missouri,  86,761  acres;  of  Little  Rook* 
Fort  Smith  RR.,  523,168  acres.  "Advances  by  directors"  Jan.  1,  1803, 
$680,390— sundry  accounts  payable,  $1,033,744. 

The  Little  Rock  A  Fort  Smith  Road  wiis  absorbed  by  an  exchange  af 
its  stock  in  1887  (4  shares  for  3  of  St.  Louis  A  Iron  Mountain.)  See  tltla 
of  that  company  in  Slitlement  of  May,  1888,  and  previously. 

The  St.  Louis  A  Iron  Moimtalu  report  for  1891  was  in  V.  54,  p.  442. 
IMCOUE  ACCOUNT. 

1889.                1890.                1891, 
Miles  operated 1.208  1,550  

Receipts—  $  $  $ 

Gross  earnings 8,964,795     10,859,173     11,581,034 

Net  earnings 3,773,355       3,889,487       3.877,034 

Other  receipts 288,529  27,356  20,41» 

Total  net  Income 4,061,884  3,916,843  3,897,447 

Disbursements — 

Interest  on  bonds 2,407,626  2,414,.506  2,271,471 

Taxes,  bridge  expenses,  &0 383,144          798,979)  ■,  Kaa'ti^ 

Dividends 1,030,248          773,294  J  i^.ovo.cmr 

Total  disbursements 3,821,018       3,986,779       3,857,70* 

Balance  for  year 8Ur.240,856     dof.  89,936     8ur.39.74T 

—(V.  51,  p.  416;  V.  52,  p.  41, 351 ,  485,  428;  V.  53,  p.  474;  V.  84,  p.  44S.> 

mobile  ec  BlrmlnKliam.— C5«e  Map  East  Tennemte  Virginias 
Qeorgia. l-tHohWo  to  Marion  Junction,  Ala.,  on  the  East  Tennessee  vir- 

flnla  A  Georgia  Road,  about  147  miles;  trackage  to  Mobile  and  Selma, 
7  miles;  opened  in  JiUy,  1888.  Abstract  of  mortgage  V.  45,  p.  27.^ 
East  rcunessce  Virginia  A  Georgia  owns  a  minority  of  the  stock  and 
guarantees  principal  and  interest  of  bonds.  Stock,  $3,000,000  (par,$100). 
There  arc  $1,500,000  2d  mortgage  5s.  due  June,  1939.  In  year  eudla* 
June  30,  1891,  gi-oss  earnings,  $284,122,  agaln.st  $251,852  in  1889-00. 
In  1889-90  net,  $61,199;   Interest,  $150,000;  taxes,  $11,562;   dellett, 

t  100,362,  against  $136,550  for  1888-89.    Total  defloit  to  June  30, 1890, 
236,912.     (V.  51,p612.) 

mobile  &  Daupbin  Island  Railroad  tc  Harbor  Companr. 

—Projected  from  Mobile  to  Daujphin  Island,  Ala.,  36  miles.  Stock  SB- 
thorized,  $3,000,000;  outstanding,  $90,000.  Robert  Sewell.  N.  T., 
President. 

mobile  *  GIrard.— Owns  from  Columbus,  Oa.,  to  Troy,  Ala.,  8S 
miles.  Under  construction  from  Troy  seuthwest  to  Andalusia.  Ala..  OS 
miles,  of  which  16  miles  to  Glenwood  completc<l.  Bonds  at  $12,600  p«r 
mlie  for  this  extension  have  been  authorized,  the  total  Issue  of  whMk 
must  not  exceed  $4,00(i,00O.  Common  stock,  $1.137.121iP«f«n5a 
stock,  $137,608,  and  $'.3,030  Pike  County  stock;  par,  f  100.  VnmJvam 
1,  1886,  road  was  lea.scdto  the  Central  of  Georgia  (which  owns  fSiejOO 
stock)  for  99  years  at  a  guaranteed  dividend  of  !•«  per  cent  pw  unn 
on  $-173,400  stock.  Tlie  bonds,  of  which  $'Jo0,000  are  6s  and  $800,000 
4s,  are  also  guaranteed,  principal  and  Interest.  In  1889-90  noes  earn- 
Inge,  $274,082;  net,  $78,132;  interest,  $48,800;  taxes,  $10,115;  »urpl»% 
$19,216;  dividends,  $19,045;  balance,  $171.    (V.  51,  p,  570, 680.) 

mobile  A  Ohio.— (See  Jfnp.>— Owns  from  Mobile,  Ala.,  to  Ooliu»> 
bus,  Ky.,  472  miles,  proprietary  line,  Kentucky  A  Tennessee  Ballroad 
to  Cairo,  21  miles;  also  branches  to  StarkvUle,  Ac,  34  miles:  toMl 
owned,  527  miles ;  leases  St.  Louis  A  Cairo  Railroad.  Cairo  to  St.  Lo^ 
152  miles,  and  track  to  Millstadt,  9  miles;  total  operated.  «87 
Miles. 

In  1886  the  lease  of  the  St.  Louis  A  Cairo  Railroad  (161  «J1*»>  »^ 
taken  for  45  years  at  a  rental  guaranteed  to  ainount  to  *}^^^  V^ 
year.  Stock  autliorized,  $10,000,000;  outsfauding,  ^•^:^SSSk.S^' 
$100.    Lands  June  30, 1800,  were  685,610  acres,  valued  at  $359,029. 
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Sobscrlbern  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dUcoTcred  In  these  Xablew. 


RAILROADS. 


For  explanation  of  coliunu  liea<lmgs,  &c.,  see  notes 
on  flrst  page  of  tables. 


Morrit  <t  Eggex—Stoei,  7  p.  c.  guar.  D.  L.  &  W 

Ist  mortgage,  sinking  fund 

C!onvertible  bonds 

Gen.  M.  &  1st  on  Boonton  Br.  &c.  (giiar.  D.L.&W.) 
Consol.  M.  (for  $25,000,000)  guar.  D.  L.  &  W.c*&r 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock,  guar.  4  per  cent. 
fathua  a  Lowell— Btock,9  p.c.  rental,92  yrs.  B.&M 

Bonds  not  mortgage,  gold. 

Do  do  gold 

KashvUle  Ohaltanooga  <t  St.  Louis — Stock 

l8t  mortgage  (for  $0,800,000) c*Ar 

2d  mortgage,  gold  or  silver c*&r 

Ist  M.  on  Fayette,  and  McM.brs.  ($6,000  p.m.)  e*&r 

Ist  mortgage  on  Lebanon  Brancli o* 

Ist  M.  on  Jasper  Br.  ($90,000  are  88,  due  1906)c* 
^8t  mortgage  on  CentreviUo  Brancli,  gold — c*<sr 
Ist  M.  on  Ti-acy  City  Br.  (Tenn.  C.  &  I.  RR.)  .c*&r 
l8tM.  on  Bon  Air  Br., 10-30S, $20,000  per  mile.c' 
Oonsol.  M.,  g.,  (for  .$20,000,000),  $20,000  p.  m.C 
Duck  River  KK^st  M.,  $6,000  p.  m.,  a88umed.c* 

2d  mortgage,  assumed C 

Kathmlle  d  Decatur — Stock,  guar.  6  p.  c.  by  L.  &  N. 
Istmort.,  guar.,  8.  f.  ($200,000  beld  in  stock  fd.). 
Kash.  Flor.  d-  Sheff.—lRt  M.  for  $2,500,000,  e.,  gu-c 
Kaehville  <t  Knoxville— 1st  mort.  for  $2,000,000.  .c* 
/r»uoa(j«fc— St'k.lO  p.e.  ren'l,  99  yr8.,N.Y.N.H.&H. 
let  mortgage r 


Miles 

of 
Road. 


Date 

of 
Bonds 


84 


137 


2 
15 


340 

321 

125 

29 

43 

46 

20 

7 

670 

48 

48 

119 

119 

91 


55 


Size,  or 

Par 
Value. 


1864 
Var'us 
1871 
1875 
Var'us 


1873 
1880 

1873 

1881 

1877 

1877 

77-'83 

1883 

1887 

1887 

1888 

1876 

1881 

1870 
1887 
1888 

1883 


$50 

500  &c. 

1,000 

1,000 

1,000 

'ioo 

100 


INTEREST  OR  DIVIDENDS. 


„,^"J»"5t,„  Rate  per    When 
Outstandmgi    ^ent.      Payable 


$15, 
5i 

4 
12 

2 


100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c 
1,000 
25 
1,000 
1,000 
1,000 
100 

1,000*0 


10 


000,000 
,000,000 
281,000 
,991,000 
,151,000 
,795,000 
250,000 
800,000 
200,000 
100,000 
,000,000 
,300,000 
,000,000 
750,000 
300,000 
461,000 
376,000 
580,000 
130,000 
,347,000 
106,000 
34,000 
,227,582 
,100,000 
,096,000 
,000,000 
,000,000 
150,000 


3I3 

7 

7 

7 

7 
41a  &  5 

2 

413 

6  g. 

5g. 

IM 

7 

6 

6 

6 
6g.  &8 

t'- 
6g- 

6&  8 

t'- 

7 

I'- 

5 

4 


"Where  Payable,  and  by 
Whom. 


J.   &  J. 

M.  &  N. 
J.   &   J. 


BonrfK— Princi- 
pal,When  Due. 
Stocks— haul 
Dividend. 


A. 
J. 

<t  U. 
&  D. 

m: 

'&N. 

M. 

&  N. 

F. 

&  A. 

,T. 

&   J. 

Q 

— F. 

.1. 

&   J. 

.1. 

&    J. 

.1. 

&   J. 

.1. 

&   J. 

.1. 

&   J. 

.1. 

&    J. 

.r. 

&   J. 

.1. 

&   J. 

A. 

&  0. 

.1. 

&   J. 

M 

&  N. 

J. 

&  D. 

.1. 

&   J. 

F. 

&  A. 

M 

&  N. 

,1. 

&   J. 

J. 

&  D. 

N.  Y.,  Del.  Lack.  &  West 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office, 
do  do 

do  do 

New  York  &  Nashville. 

N.Y.,  ContinentalN.  Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 

N.  Y.,  120  Broadway. 

N.  Y.  and  Louisville. 

N.  Y.,  Mercantile  Tr.  Co. 

New  Haven,  Ct.,  Treas, 

do  do 


Jan.  2,  1892 
May  1,  1914 
Jan.    1,  1900 

Oct.,  1901 

June  1,  1915 

Various. 

Nov.,  1891 
Nov.  1,  1891 
Aug.  1,  1893 
July  1,  1900 
Feb.  1,  1892 
July  1,  1913 
Jan.  1,  1901 
Jan.  1,  1917 
Oct  1,  1917 
Jan.,1906&'23 
Jan.  1,  1923 
Jan.l893to'17 
July  1,  1917 
Apr.  1,  1928 
Jan.  1,  1896 
Nov.  1,  1909 
Dec.  6,  1891 
July  1,  1900 
Aug.  1,  1937 
1918 

Jan.,  1892 
June  1,  1913 


The  majority  stockholders  claim  that  the  old  holders  of  debentures, 
having  accepted  mortgage  bonds  for  their  holdings  (except  $51,500 
which  they  otter  to-pay  oil),  should  no  longer  control  the  company  by 
the  voting  trust.   The  question  at  issue  Is  oue  of  law.   See  V.  54,  p.  329. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10,500,000  (trustee. 
Farmers'  Loan  &  Trust  Company,)  was  issued  to  pay  floating  debt, 
retire  debentures,  &c.  Until  September  1,  1891,  interest  was  payable 
In  scrip.  There  can  be  no  foreclosure  under  tliis  mortgage  till  toiu- 
coupons  are  In  default.  Of  the  total  amount  ($10,500,000)  authorized 
under  this  mortgage,  there  have  been  canceled  by  operation  of  the 
Blnking  fimd  $529,500,  there  are  held  to  exchange  tor  debentures  not 
exchanged  $97,335,  and  the  company  holds  in  reserve  in  its  treasury 
$2,040,500.  See  mortgage  abstract,  V.  47,  p.  83.  There  are  still  out^ 
standing  $20,000  Cairo  extension  68,  due  July  1,  1892,  for  which 
extension  bonds  of  1883  are  reserved. 

Price  of  stock:  In  1891,  26®45;  in  1892,  to  March  18  incl.,  34i3®42i4. 

For  the  six  months  endiug  December  31, 1891 ,  earnings  were  as  fol- 
lows (see  editorial  V.  54,  p.  266) :  Gross  earnings,  including  income 
fi-omrents,  etc.,  $1,793,703,  against  $1,846,608  in  1890;  net  earnings 

t 663,694,  against  $681,405;    interest,  rentals,  etc.,  $526,122.  against 
530,497;   construction  and  equipment  $9,757,  against  .$23,767;   sur- 
plus $127,815,  against  $127,141.    Extraordinary  expenditures  (repre- 
senting new  property  acquired  and  payments  on  the  principal  of  car 
trusts)  payable  with  proceeds  of  bonds,  $64,333,  against  $55,814. 
Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  601. 


Seeeiptf- 

Gross  earnings  * $2,629,536 

Net  earnings $710,392 

IHslnirsements— 
Int.  on  1st  mortgages.    $480,000 

Eent  to  St.  L.  &  C 165,000 

Int.  on  general  mort 

Int.  on  car  trust,  cSto. . .        59,918 


Total  disbursem'ts 
Balance,  surplus 


INCOME  ACCOUNT. 

1887-88.    1888-89. 
$2,881,474 
$934,781 


$480,000 
165,000 


73,752 


1889-90. 
$3,173,431 
$1,070,918 

$480,000 

172,127 

232,925 

93,504 


1890-91. 
83,559,138 
|l,215,713 

$480,000 

191,914 

312,850 

85,736 


$704,918 

$5,474 


$718,752  $978,556  $1,070,500 
$224,879  $92,361       $145,213 

*  Including  miscellaneous  receipts  from  rents,  etc. 

Expended  for  additions  to  property  and  new  equipment  and  not 
included  above;  in  1887-88,  $375,479;  in  1888-89,  $160,198;  in  1889-90, 
$208,481;  in  1890-91,  $241,980.  (V.  51,  p.  170,  475,  492,  499,  787, 
880;  V.  52,  p.  164,  203;  V.  53,  p.  186,  584,  601 ;  V.  54,  p.  78,  266,  276, 
829.) 

monterey  &  nexlcan  Gulf.— C5cc  J/op.;— Owns  road  completed 
In  Aug.,  1891,  from  Venadito  (on  the  Mexican  International  RaUroad) 
via  Monterey  to  Tamiiico,  on  the  Gulf,  about  400  miles.  An  extension 
from  Venadito  to  Sierra  Mojado  is  soon  to  be  built.  At  Monterey  three 
large  smelting  works  are  in  course  of  construction,  and  at  Tampico  the 
Government  is  making  a  deep  water  harbor,  and  large  shipments  of 
bullion  it  is  expected  will  go  over  the  new  road  from  Monterey  to  Tam- 
pico for  export.  'The  Central  Trust  Company  of  New  York  is  trustee  of 
the  mortgage.  Sinking  fund  after  November  1, 1898,  but  bonds  cannot 
be  drawn.  The  Mexican  Government  gives  this  road  a  subsidy  of 
814,222  per  mile  in  6  per  cent  silver  bonds.  Stock  $100,000.  In  the 
OHEONicut  of  October  8, 1891  (V.  53,  p.  485),  was  a  report  at  length 
upon  the  condition  and  prospects  of  this  road.  From  January  1  to 
August  31,  1891  (8  months)  gross  earnings  were  $576,529,  against 

f  224,815  in  1890.  In  1890  on  242  miles  gross  earnings  were  $420,- 
67;  not,  $284,018;  interest,  $266,782;  surplus,  $17,236.  General 
Trevlno,  President,  Mexico;  T.  S.  Bullock,  Vice-President,  40  Wall 
Street,  New  York.  (V.  50,  p.  71,  484,  662,  904;  V.  52,  p.  863;  V.  53,  p. 
126,289,475,485.)! 

montgomery  &  Eufanla.— Owns  Montgomery  to  Eufaula,  Ala., 
80  miles.  Foreclosed  May  1, 1879,  and  re-ofganizcd.  Operated  under 
eontmct  by  Central  of  Georgia,  which  guarantees  the  principal  and 
Interest  of  the  bonds.  Stock  Is  $620,000,  all  owned  by  Central  Railroad 
Of  Georgia.  In  year  ending  June  30, 1890,  gross  earnings,  $364,169; 
«et,  $128,732. 

inontgomery  Tnscaloosa  &  Mcmplils.— Under  construction 
tixan  Montgomery,  Ala.,  on  the  Alabama  Midland,  to  Artesia,  Miss.,  on 
ttlB  Mobile  &  Ohio  and  the  Illinois  Central,  183  miles,  to  be  completed  in 
Jl&y,  1892.  Stock  authorized— common  $1,150,000;  iireferred,  $1,150,- 
000;  par  $100.  Mr.  J.  W.  Woolfolk,  President,  45  Wall  Street,  New  York. 

inorgan'8  Lioulsiana  6c  Texax  Railroad  &  Steamabtv Com- 
pany,—( See  Maji  of  Southei-n  I'adfie  Company.) — Owns  from  New  Op- 
leans  to  Cheney  ville,  204  mUes;  branches,  55  miles ;  trackage  Cheney- 
Vllle  to  Alexandria,  24  miles ;  total,  283  mUes.  In  Febniary,  1883,  the 
fltook  was  mostly  purchased  for  the  Southern  Pacitlc  Company,  which 
on  January  1,  1891,  held  $4,994,000  of  the  total  $5,000,000  (par,  $100). 
In  November,  1891,  stock  was  Increased  to  $15,000,000.  Operated 
under  lease  to  Southern  Paciflo  Co.,  the  lessee  paying  all  charges  and 
also  23  per  cent  of  the  net  i)roflts  under  the  omnibus  lease.  Com- 
pany has  17  iron  steamships  plying  between  New  York  and  New 
vrleans  and  between  Gulf  ports;  also  wharves,  warehouses  ana  a 
ina)ority  Interest  in  the  capital  stock  of  the  Houston  &  Texas  Central 
Bailway  Company,  &c.  There  are  also  $249,002  New  Orleans  Opelousas 
A  G.  W.  5  per  cent  bonds,  due  April  1,  1899,  assumed.  Dividends  In 
1888,  2  per  cent;  In  1889,  nil;  in  1890,  nil. 

From  January  1  to  Jan.  31,  1892  (1  month),  gross  earnings  were 
_473,898,  against  $605,234  In  1891;  net,  $129,143,  against  $225,240. 


For  year  1891,  gross,  $5,782,831;  net,  .$1,538,605.  In  1890  surplus 
over  charges  $1,196,044 ;  net  profits  due  company  under  lease  to  South- 
ern Pacific  $565,799. 

Morris  &.  Essex.— CSe«  Map  of  Delaware  Lackawana  d  Western.)— 
Owns  from  Hoboken,  N.  J.,  to  Phillipsburg,  N.  J.,  85  miles;  branch, 
Denvllle,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases:  Morris  &  Essex  Extension  RK.  into  Paterson,  N.  J.,  2  miles; 
other  lines,  14  miles;  total  oper-ated,  130  miles.  In  1868  leased  in  per 
petulty  to  the  Delaware  Lackawana  &  Western  EK.,  the  lessees  assum- 
ing all  liabilities  and  paring  7  per  cent  per  annum  on  tlie  capital  stock. 
They  also  agree  to  pay  8  per  cent  in  case  10  per  cent  is  earned  on  the 
stock  in  any  one  year. 

The  Morris  &  Essex  is  Important  to  the  Delaware  Lackawanna  & 
Western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
the  actual  earnings  on  the  road  show  a  large  annual  doticit  for  the 
lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in  1880,  $1,012,416;  in  1881,  $985,890;  in  1882,  $941,550;  lnl883, 
$1,104,218;  in  1884,  about  $1,100,000;  in  1885  and  1886,  about 
$900,000.  In  1890,  gross  earnings  of  road  proper  (119  miles)  were 
$5,197,639;  net,  $1,665,914.  (V.  52,  p.  280,  350;  V.  53,  p.  370.) 

Nashua  &  liowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H., 
15  miles.  On  October  1, 1880,  a  lease  for  99  years  to  the  Boston  <St 
Lowell  was  made.  In  1887  lease  was  transferred  to  Boston  &  Maine 
Eailroad  Company,  which  pays  a  rental  of  $73,000  (9  per  cent  on  stock). 
The  fimded  debt  of  $300,000,  principal  and  interest,  is  assumed  by  the 
lessee,  and  the  lessor  holds  the  lessee's  notes  for  the  same  amount — 
$300,000.     (V.  45,  p.  143.) 

Nashville  Chattanooga  &  St.  Louis.- rSec  Map.)— Owns  from 
Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  miles;  branches  to  Lebanon, 
&c.,  332  miles;  total  operated  June  30, 1891,  652  miles.  Also  owns  the 
Tennessee  &  Coosa  Railroad,  which  will  be  extended  so  as  to  run  from 
Gadsden,  Ala.,  via  Manchester,  to  Bell's  Factory  or  Huntsville,  75 
miles.  An  extension  of  the  Jasper  branch  20  miles  In  length  was 
opened  July  1, 1891.  The  Western  &  Atlantic,  extending  from  Chatt- 
anooga, Tenn.,  to  Atlanta,  Ga.,  138  miles,  has  been  leased  for  29 
years  from  December  27, 1890,  at  $420,013  per  annum. 

In  July,  1891,  capital  stock  $3,331,387  was  sold  to  stockholders  at 
50,  the  proceeds  retireing  $500,000  Government  bonds  due  June  1,  and 
for  construction  and  improvements.    See  V.  52,  p.  899 ;  V.  53,  p.  21. 

A  miyority  of  the  stock  ($5,077,500)  is  owned  by  the  LoulsvlUe  A 
Nashville  RR.  Co.,  and  pledged  for  its  10-40  and  unified  mortgages. 

The  Tracey  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1, 1892 
to  1916  inclusive,  and  $100,000  on  Jan.  1,  1917. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Co.,  trus- 
tee), $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

Dividends  since  1880— In  1881,3;  in  1882,  l^s;  in  1883  and  1884, 
2;  in  1885.  nU;  in  1886, 1 ;  in  1887,  4;  inl888,  414;  in  1889,  5  ;  In 
1890,  5  ;  in  1891,  5  p.  c.;  in  1892,  Feb.,  II4. 

From  July  1,  1891,  to  Feb.  29,  1892  (8  months),  gross  earnings,  in- 
cluding the  Western  &  Atlantic  in  1891-92,  were  $3,703,722.  against 
$2,725,234  in  1890-91;  net,  $1,445,471,  against  $1,119,801;  interest, 
rentals,  etc.,  $1,009,237,  against  $707,792;  surplus,  $436,234,  against 
$412,009. 

Fiscal  year  ends  June  30.  The  report  for  1890-91  was  in  Ohkoniclb, 
V.  53,  p.  406,  showing  earnings  as  in  the  table  below. 

INCOME  ACCOUNT. 

1887-88.       1888-89. 


GroBsearnings 3,091,653  3,300,165 

Net  income 1,321,404  1,348,721 

Disbursements — 

Interest  on  debt  and  taxes       760,834  869,696 

Dividends (4)266,741  (5)333,426 

Improvements 145,015  60,903 


1889-90. 

$ 

3,550,460 
1,430,414 

873,388 
333,427 

85,881 


1890-91 . 

$ 

3,943,304 
1,657,063 

914,799 
333,427 
142,617 


Total  disbursements..    1,172,590    1,264,025    1,292,696    1,390,843 

Balance,  surplus 148,814         84,696       137,718       266.220 

— (V.  50.  p.   107,  245,  353,  391,  560,  735,  771,  874;  V.  51,  p.  22,  207 
345,  41 5,  570,  609;  V.  52,  p.  40,  832,  899  ;  V.  53,  p.  21,  95,  406.) 

Nashville  Sc  Decatur.— C5ec  Map  Louisville  d  Nashville.)— Owns 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  1 19  miles:  The  road  was  leased 
May  4, 1871,  to  the  Louisville  &  Nashville  Railroad  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  and  owns  $785,300  of  Its  stock.  In  1889-90 
gross  earnings.  $1.419,647 ;  net,  $510,162. 

Nashville  Florence  &  Sheffield.- C'See  Map  Louisville  <t  Nash- 
ville.)—Owns  from  Columbia,  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
branch  Iron  City,  Tenn.,  to  Pinckney,  Tenn.,  12  miles,  and  has  traekage, 
Florence  to  Sheffield  (Memphis  &  Charleston  Railroad),  6  miles;  total, 
97  miles.  Operated  by  Louisville  &  Nashville,  which  company  guaran- 
tees tiie  principal  and  interest  of  the  bonds  by  endorsement,  and  owns 
$565,000  of  tlie  $708,585  stock,  par  $100.  In  1890-91  gross  earnings 
were  $230,058;  net,  $31,193;  taxes,  $6,201;  Interest,  etc.,  $101,009; 
deficit,  $76,018.  President,  M.  H.  Smith,  Louisville,  Ky.   (V.  53,  p.  793.) 

Naugatuck.— Owns  from  Naugatuck  Junction,  to  Winsted,  Conn.. 
56I3  mues;  leased,  Watertown  &  Waterbury  Railroad,  413  miles;  total 
operated,  61  miles.  Leased  for  99  years  from  April  1,  1887,  to  New 
York  New  Haven  &  Harlem  at  $206,000  per  year,  earnings  being  in- 
cluded in  those  of  the  lessee.  In  year  ending  8epteml>er  30, 1887,  groM 
earnings  were  $725,828;  net,  $246,664. 
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Date    Size,  or 

of  Par 

Bonds  Value. 

j 


nCTEREST  OR  DIVIDENB8. 


niftXnrtlii.r  Kate  per'   When   iWliere  Payable,  and  by 
outstanding     g^j^f     iPayable  Whom. 


Bonti^ — Pnnol  - 

pal, When  Due. 

S/ocA-«— Last 

Dividend. 


Keiquehnning  Yal.—Bt'k,  5  p.e.  gu.  till  1904.L.C.&N. 

Keraila  Cenlnil—latM.  g.,tiionme  (sinking  fund).. 

Vereark  rf  Hudson — 1  st  mortgage c 

Kevarh-  Somrrset  <l  S/r«iVj.-t).— 1st  M.,  ext.  in  188!). o* 

Kevbitrg  Dutchess  tC  Connectirut — Income  bonds.. r 

A'nr  Ctislle  rf-  lienrer  TnHcj/— Btock 

/r«ir  Uavev  rf  Vrrhy—IA.  mortgage  (now  1st)  guar.c* 
Conxol.  mortgage  for  ifSOO.OOO,  interest  guar,  .c* 

Mortgage  on  Huntington  Brancli 

Funded  coupon  cert iticates 

Real  Estate  Certificates 

S.  Har.d:  Norlhamp.—BVk,  gu.  99  yrs.N.Y.N.H.&H. 

1st  mortgage : c* 

Cousol.  sink.  tnn&  $15,000  per  yearnot  drawn. c* 

Korthem  Extension  l>«nds c* 

Bonds  convertible  Into  stock c* 

Holy.  &  W.,  leased,  Irt  &  2d  M.  ($200,000  gu.).c* 

Sew  Jei-sry  Junchon— Int.  M.,  guar,  by  N.Y.Cent.cAr 

JTew  Jersey  a  Ketu  Tor/.-— 1st  M.  (reorganization). c*| 
2d  mortgage r 

JTew  Loudon  Northern — Stock 

2d  mortgage c* 

Consolidated  mort  <:  ge  ($300,000  are  4s) c* 

Keu'porl  Xevs  d  Mistis.iippi  TaMfu— Stock 

Keir  Orleans  it  North  i"«s(crH— Prior  lien  mort c* 

1  st  mortgage 

jr.OrVns  dt  North  Tre»"»— lstM.,$20,000p.ni.,g.,c**r 

/Tew  Orl.  <f  So.— PrinrllenM. ($2.50,000)  g..red.  at  105 
1st  mort.  for  $1,000,000,  income  for  five  years. .. 

K.  r.ltrooldi/n<iilan.Ile<ieh—tl.Y.  &M.B.  1st  M..C* 
N.  Y.  B.  &  M.  B.  Ist  con.  M.,  gold,  guar,  by  L.  I.c* 

JTete  Torkti  Canotfa— lstM.stcr.,guar.D.&H.,Can.c' 


18 

94 

5 

44 

15 

13 

13 

4 


92 

"27 

"l7 

5 

34 

34 

121 

100 

121 

196 

196 
77 
66 
66 
14 

All. 

150 


1888 
1871 
1869 
1877 

1870 
1888 
1888 
1888 
1888 

1869 
1879 
1881 
1886 
1870 
1886 
1880 
1885 

1872 
1880 

1885 
1881 
1890 
1891 
1891 
1877 
1885 
1874 


S50 

ilooo 

500  Ac. 

"50 
500  &c. 
1,000 


100 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
500  &c. 

ido 

500  &c. 

1,000 

100 

1,000 

1,000 

1,000 

'500  &c. 

1,000 

«100&c 


?1 ,41 8,600 

750,000 

2.50,000 

800,000 

l,164,.50O 

700,000 

225,000 

575,000 

71.900 

480.000 

225,000 

2,460,000 

1,300,000 

1,200,000 

700,000 

700,000 

260,000 

1,700,000 

400,000 

100,000 

1,. 500,000 

387,.500 

1,112,000 

13,694.490 

1,120,000 

5,000,000 

1,540,000 

200,000 

(1) 
500,000 
867,000 
4,000,000 


21a 

!«• 
iHi 

7 

5 

6 

6 

6 

1 

7 

6 

5 

5 
4&6 

4 

6 

5 
See  rem. 

7 
4&5 

!'■ 

5g. 

5  g. 
6 

7 
5g. 

6  g. 


H.  &  8. 
J.  &  J. 
M.  &   S. 

M.  &  N. 


Q.-J. 
F.  &   A. 

M.  &  N. 

F.  &   A. 

F.  &  A. 

F.  &  A. 

A.  &  O, 
&  J, 
&  O, 

&  o 
&  J, 

&  O 
&  A, 
M.  &  N 
J.  &  J 
Q.-J. 
J.  &  D 
J.  &   J. 


Phil  a.,  226  So.  Third  St. 

I       No  coupons  paid. 

X.Y.,  L.  E.  &  West.  RR. 

N.  Y.,  Union  Trust  Co. 

I         When  earned. 

Newcastle,  Pa. 

'Bridgeport,  Ct.,  Oflice. 

N.Y.3o>i9.RB.&  B'g'pt. 

Bridgeport. 

do 

do 

New  Haven. 

do 

do 

do 

do 

N.Hav.,N.Tradesm'sBk 

N.  Y^.  Cent.  &  Hud.  Riv. 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

New  lyondon.  Office. 

N.  Y.,  Bk.  of  No.  Amer. 

do  do 


Mar.  1,  1892 
July  2,  1938 
Sept.  1,  1901 
Nov.  1,  1939 
June  1,  1977 
Jan.  1,  1892 
Feb.  1,  1900 
May   1,  1918 

1900 
Feb.   1,  1900 

1900 

Oct.,  1891 

Jan.,  1899 

Apr.   1,  1909 

Apr.  1,  1911 

July  1,  1896 

Apr.'98  41911 

Feb.   1,  1986 

May  1,  1910 

Jan.   1,  1986 

Apr.,  1892 

JiUy,  1892 

July.  1910 


A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

(I) 

J.    &   J.  N.Y.,CorblnBank'gCo. 
A.  &  O.I  do  do 

M.  &  N.i  London,  Baring  Broi. 


N.  Y.,  Central  Trust  Co. 

In  default. 
New  York  Agency. 


Nov.  1,  1915 

Jan.,  1911 

Jan.   1.  1940 

Oct., 1931 

1931 

Jan.   1,  1897 

Oct.    1,  1936 

May   1,  1904 


Nesqnclionlng  Valley.— Owns  from  Nesquehonlng  Junction,  Pa., 
to  Tauienend,  Pa.,  17 miles;  Tunnel  Brancli,  Hauto,  Pa.,  to  Lansford,  Pa., 
1  mile;  total  operated,  18  miles.  Leased  for  999  years  to  the  Leliigh 
Coal  A:  Navigation  Company.  In  .Septeml  er,  1884,  the  lease  was  modi 
■ed  so  as  topay  5  i»er  cent  a"  year  onlv.  and  the  option  to  pnrc'iase  tlie 
stock  Ht  iisr  aiid  interest  was  suspended  for  20  years,  with  a  euarant«e 
sf  .5  per  cent  per  auuiiiB  on  stock. 

Newark  &  Hu«lM>n,— Owns  from  Bergen  Junction  to  Newark,  N. 
J.,  6  miles.    Leased  to  New  York  Lake  Erie  &.  Western  at  a  rental  of 

f  117,500  per  annum.  Erie  pays  interest  on  Imnds  and  includes  earnines 
n  its  own  statements.  Stock,  $2.50,000 ;  par,  $100.  In  year  ending 
Sept.  30,  ISiil,  gross  earnings,  $84,327;  net,  $6,850;  dcHcit  under 
Interest,  $i  0,650.    Cortlandt  Parker.  President,  Newark,  N.  J. 

Newark  Somerset  &  StrallMVllle— Owns  from  Newark,  O.,  to 
Bbawnee,  O.,  44  miles.  leased  to  Biiltimore  &  Obio  till  November  1, 1929 
(with  riglit  to  perj'etual  renewal  at  B.  &  O's  option)  at  30  per  cent  of 
cross  earnings  and  a  minimum  rental  of  $40,000  (interest  on  debt), 
Btoek,  common  $795,400,  and  preferred,  $218,200  (par  lioth,  .$50). 
•t705,.5.50  of  tlie  first  and  $191,850  of  the  latter  lieing  owned  l)y  the 
Baltimore  &  Oiiio.  In  1889-90  gross  earnings  were  $178,583;  net, 
$16,124  ;  loss  to  lessee,  $43,890,  against  $37,702  in  1888-89. 

Newbiiriy;  DiilelieoN  &  Conneet'oiit.— Owns  from  Dutchess 
Junction,  N!  Y.,  to  Millerton,  N.  Y.,  .59  miles.  Reorganize*  after  fore- 
elosnre  in  .Taniiary,  1877.  In  1889-90  tlie  "half  right  of  way"  from 
Duteiiess  Junction  to  Hopewell  .Tunetion,  with  tlie  partly  built  road 
thereon,  was  purcliased  for  $100,000.  In  addition  to  above  incomes 
there  are  $1.50,000  1st  nioitgage  7s,  dne  in  1907,  and  $05,000  of  5 
per  cent  mortgage  notes  due  $10,000  yearly,  ,Ian.  1,  1892,  to  1897.  In 
year  ending  June  30,  1891,  gi'oss  eaniings  were  .$17.5.909;  net,  $30,- 
437;  siiniiiis  over  eliarges,  $8,964,  against  $28,379  in  1889-90.  The 
eomnion  stock  is  $500,000  and  preferred  st<ick  $587,450;  par  $50. 
Joiiu  8.  Hchnltze,  President,  59  Wall  Street,  New  York  City.  (V.  47,  p. 
«26;  V.  .53,  p.  603.) 

iVew  CaKllc  tc  Heaver  Valley.— Owns  from  Btomowood,  Pa.,  to 
Hew  Castle,  Pa.,  15  miles.  I.e.ascd  to  Pitttsliurg  Fort  Wayne  &  t'hicago 
Railroad  for  99  years  at  a  rental  of  40  per  cent  of  gross  earnings,  and 
lease  assumed  by  Pennsylvania  Company.  Dividends  since  18S0 
kave  been— in  1881,  24  i>er  cent;  in  1882,  14  per  cent;  in  1883, 
29  per  cent;  in  1884,  19  per  cent;  in  1885,  10  per  cent;  in  1886  .and 
1887,  6  per  cent  eacb  ;  in   1888  and  1889,  10  per  cent  each  ;  in  1890,  11 

{ereent;  In  1891,  30I2;  in  1892,  Jan.,  1  ^v.  Gross  earnings  iu  1890, 
271,804;  net,  $121,869;  rental  received  $108,721,  against  $98,082 
1  1889. 

New  Haven  &  Derby.— Owns  from  New  Haven,  Conn.,  to  An" 
■onia.  Conn.,  13  miles,  and  extension  to  tlie  Housatonic  Railroad  at 
Huntington,  4  miles.  Leased  to  tlie  Housatonic  for  99  years  from 
July  9,  1889,  tlie  rental  being  guaranty  of  interest  on  bonds  and 
funded  coupon  certitlcates,  and  2  per  cent  on  stock  till  July, 
1892,  then  3  per  cent  till  July,  1895,  and  4  per  cent  thereafter. 
*>inileuds  are  paid  directly  to  stockliolders  in  semi-annual  ln.stalraent« 
January  10  and  July  10.    Stock  is  $470,000;  par,  100. 

!\ew  Haven  Sc  Norlhaniptoii, ^Operates  from  New  Haven. 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  Ijrancbes— To  Williams- 
kurg,  Mass.,  New  Hartford,  Conn.,  Turner's  B'alls,  Mass.,  Tartffville, 
Conn.,  32  miles;  leases — Holyoke  &  Westticld  RB.  10  miles;  total,  137 
Biiles.  In  June,  1887,  leased  for  99  years  to  the  New  York  New  Haven 
&  llartfimi  at  1  per  cent  on  stock  till  April,  1890;  then  2  till  April, 
1893;  tlien  3  till  April,  1896,  and  4  afterward.  Interest  on  bonds  is 
ruaranteed.  Eaniings  are  incbided  in  tlie  earnings  of  tlic  lessee.  The 
Holyoke  &  \\  estflcld  lias  paid  annual  dividends  since  1879.  Its  first 
mortgage  bonds  due  April  1,1911,  are  guaranteed  principal  and  interest 
by  tlie  New  Haven  &  Nortiiampton. 

>c%v  .Jerwey  .In  n<-lion.— Terminal  road  through  .Tersey  City 
Holinken  .-.nd  Weeirawken,  connecting  the  trunk  lines  terminating  .-it 
those  points ;  I  engtli  about  5  miles.  Leased  for  100  years  from  June 
30,  1886,  to  the  New  York  Central  <fe  Hudson  River  RR.  Co.,  which 
company  guarantees  tlie  bonds  absolutely.  The  mortgage  is  for 
8(4,000,000. 

New  .l«Tsey  &  New  York.— Owns  from  Erie  Junction,  N.  J.,  to 
Gamervir.t,  N.  Y.,  29  miles:  branches  to  New  (^ty,  etc.,  5  miles;  oper- 
ates to  Haverstraw,  etc.,  14  miles;  total  operated,  48  milen.  Reorgan- 
ized after  foreclosure  in  April,  1880.  Stock  outstanding,  $1,440,800 
eoiiimon ;  $787,800  preferred ;  par,  $100.  Control  of  road  is  with  iire- 
ferreil  stock  and  tlrst  mortgage  bonds  till  6  per  cent  dividends  have  been 

5 aid  on  prefeiTcd  slock  for  tiiree  years.  Gross  earnings  in  year  ending 
one  30,  1890,  $2.53,149;  exjienses,  $205,230;  net  earnings,  $47,919; 
eurpliisovercliarges,  $4,374.  In  1890-91  gross  earnings,  $276,609; 
net,  $31,987;  deficit  under  Interest,  &c.,  $8,416.  Henry  w.  De  Forest, 
President.    (V.  54,  p.  441) 

Ne»v  London  Northern. —Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles.  Leased  for  99  years  from  December  1, 
1891,  to  the  Consolidated  Vermont  RR.,  which  assigned  the  lease  to 
the  reutral  Vermont.  The  rental  is  $210,000  per  annum,  payable  in 
aionthlv  instalments,  besides  ta\es,  assessments,  improvements  and 
renewals,  .all  of  which  are  tn  be  met  by  tlie  lessee,  without  claim  on  tlie 
Ifew  London  Northern.  Quarterly  dividends  of  2  per  cent  will  he  paid. 
Dividends  since  1876— to  1877,  6^  per  cent;  from  1878  to  1886.  in- 
•lusive,  6;  iu  1887,  6^;  from  1888  to  Jan.,  1892,  inclusive,  at  rate  of 


7  per  cent  per  annum.  Beginning  April  2, 1892,  quarterly  di^idend8  ot  i 
2  per  cent  will  be  paid  under  the  lease.     In  1889-90  company  received  I 
rentals,  $208,810,  and  interest  on    improvements.  &c.,  $35,564;  paid 
interest,  &c.,  $82,092;  dividend  (7  per  cent),  $105,000;  other  expenses, 
$38,499.— (V.  51,  p.  241;  V.  52,  p.  391,  761  ;  T.  53,  p.  256.  881l- 

ficvw  Orleans  &  Gulf.— SEE  New  Orlians  A  SonTHERN. 

New  OrleanH  Sc  North  Eastern.- CSV*  Map  Oineinnati  New  Or- 
leans  d.  Texas  Paei/ie.)—\Ane  of  road  fiom  New  Orleans,  La.,  tn  Meridisa, 
MlRB.,  196  miles.  Stock  is  $5,000,000 ;  par,  $100.  This  road  belongs  ts 
the  "  Erlanger  Sy.stem,"  and  .$4,320,000  of  tlie  stock  and  $4,900,000  of 
the  $5,000,000  ist  mortgage  bonds  are  held  by  the  Alabama  New  Or- 
leans A  Texas  Pacific  Junction    Railways  Company— which  see 

From  July  1.  1891,  to  Jan  31.  1891  (7  montlils.  gross  earnings  were 
$779,833,  against$697,121  in  1890-91;  net.$186,O0O.  against  $165,099 
in  1800  In  vear  ending  June  30,  1891,  gro.ss  earnings  were  $1,135,- 
859  ;  net,  $264,540 ;  interest  paid,  $365,400  ;  interest  credits,  $6,465  ; 
deficit,  $94,395.  In  1889-90  deficit  $15,147.  (V.  51,  p.  303;  V.  52,  p. 
204;  V.  53,  p.  289.) 

New  Orleans  &  Northwestern.— Owns  from  Natchez,  Mlas. 
to  Rayville,  La.,  77  miles.  Projected  to  Little  Rock,  Ark.  Stock 
authorized,  $4,500,000— $25,000  per  mile;  par  $100.  Natchez  Construo- 
tion  (Company  contractors.  In  August,  1891,  C.  H.  Hammond  and  W. 
D.  .Tenltins  were  appointed  Joint  receivers.  It  is  said  they  will  com- 
plete an  additional  24  miles  of  road  partially  constructed. 

Nciv  Orleans  &  Southern.- New  Orleans  south  along  the  Missis- 
sippi River  to  Rolienia,  with  a  branch,  66  miles  in  all.  The  New 
Orleans  it  Gulf  made  default  on  coupon  due  Vovember  1. 1889.  and 
road  was  sold  in  foreclosure  March  5,  1891,  the  company  being  reor- 
ganized as  now.  The  old  bonds  were  exchanged  for  the  new  firsts.  8e* 
V.    5  2    p.  391 ;  V.  53,  p.  156.    Stock,  $200,(>00  ;  par  $100. 

From  Jan.i.irf  1  to  Jan.  31,  18i»2  (1  montli),  gross  earnings 
were  ¥13,142,  against  $18,015  in  1891;  net,  $624,  against  $3,584.  In 
1891  gross  earnings  were  .$173,415;  net,  $8.0.59,  against  $17,432  In 
1890.     (V.  51,  p.  494;  V.  52,  p.  391;  V.  53,  p.  156.) 

Newport  New^s  Sc  misslsslppl  Valley.— Tills  company  wblob 
is  incorporated  under  tlie  laws  of  Connecticut,  operates  under  lease 
(till  1936)  till  Chesapeake  Ohio  A  Soutliwestem  Railroad  from  Louis- 
ville, Ky.,  ti  Memphis,  Tenn.,  and  branch,  398  miles;  and  its  controlled 
line,  the  Ohio  Valley,  Princeton  to  Evansville,  Ac,  108  miles.  The 
les.see  is  to  pay  fixed  charges  so  far  as  net  earnings  suflice,  and 
any  surplus  earnings  up  to  6  per  cent  are  to  be  divided 
between  the  lessor '  companies,  the  excess  thereafter  to  be 
retained  by  tlie  lessee.  On  January  1,  1891,  the  company 
owned  $5,708,700  Chesapeake  Ohio  A  Southwestern  common  and 
$3,511,600  prefened  stock;  $1,055,500  Eiizabethtown  I^exington  A  Bix 
Sandy  Railroad  stock;  $3,135,936 Chesapeake  AOhlocommon, $244,736 
first  preferred  and  $1,510,400  second  preferred  stock.  On  the  sams 
date  there  was  due  from  the  Ches.  Oliio  A  8.  W.,  as  per  balance  sheet, 
$935,429,  and  from  the  Eliz.  Lex.  A  Big  Sandy  $46,853.  In  Feb.,,  92, 
the  lease  and  stock  of  the  Eiizabethtown  Lexington  A  Big  Sandy  were 
transferred  to  the  Chesapeake  A  Ohio.  See  balance  sheet  in  V.  52,  p. 
607.  Central  Pacitic  owns  $1,680,000  of  the  stock.  Offices  of  com- 
pany,  No.  23  Broad  Stre>  t  and  New  Haven,  Conn.— (V.  48,  p.  689;  V. 
50,  p.  559;  V.  52,  p.  607.) 

New  York  Hrooklyn  tc  ITIanhattan  Beach.— From  Fresk 
Pond  Junction  to  Manhattan  Beach,  .aiid  branches  to  Bay  Ridge  and 
Greenpoint,  20  miles.  This  was  a  consollrtathm  August  27,  1885. 
Iiea,'<ed  for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at 
35  per  cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least 
$95,980  in  each  year;  1st  consolidated  bonds  arc  endorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350,000  common  ana 
$650,000  uon-curaulati  ve  preferred  (par,  $1 00) .  Dividends  on  preferred 
from  1886  to  1891,  both  Inclusive,  5  per  cent  per  anniun,  paid  semi- 
annually, April  and  October,  by  Long  Island  Railroiul  Company.  The 
consolidated  mortgage  of  188.5  is  for  $2,000,000;  trustee  is  Central 
Trust  Company.  Ir  year  ending  Juno  30.  1891,  rental  was  $110,340; 
deficit  under  Interest  and  dividends,  $913.    (V.  51,  p.  494.) 

Newr  York  Sc  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Ronse't 
Point,  N.  Y.,  113  miles;  branches  to  Baldwin,  Ausahle  and  Province,  37 
miles;  total  operated,  150  miles.  Leased  in  perpetuity  and  virtnaUy 
owned  by  the  Delaware  A  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  $4,033,030  invested  in  it.    The  stock  is  $4,000,000;  par,  $100. 

For  year  ending  June  30,  1891  (12  months),  gross  carnini.*  were  *1,- 
026,761,  against  $1,114,869  in  1889-90;  net,  $241,412,  against  9454,- 
784 ;  deficit  under  charges  $63,826,  against  surplus  of  $156,363. 
—(V.  51,p.  207,  681;  V.  52,  p.  280,  762  ;  V.  53,  p.   224,  568,  714;  V.  64, 
p.  289.) 

New  York  Central  tc  Hudson  Klver.— fSe«  Map)— Owat 
from  New  York  City  to  ButTalo,  N.  Y.,  442  miles;  branches  on  N.  Y. 
Central  division,  377  miles ;  total  owned,  819  miles ;  lines  leased— West 
Shore  RR.  and  branches,  Weehawken  to  Buffalo,  495  miles ;  Troy  A 
Grecnbush,  6  mile*;  Spuyten  Duyvll  A  Port  Morris,  6  miles;  New  York 
A  Harlem,  136  niile?^ :  New  Jersey  Junction,  5  miles;  Rome  Watertown 
&  Ogdensburg,  Suspension  Bridge  to  Massena  Springs,  and  branches 
629  miles ;  grand  total,  2.096  miles  About  300  mile»  of  the  New  York 
CeuTal  Division  has  four  tracks.  Also  operates  the  Dimkirk  Alleghcmjr 
Vallev  A  Pittsiiun  Railroad,  104  miles,  reported  separately. 

In  January.  ISHl,  leased  the  Beech  Creek  Railroad  (which  see),  181 
miles,  not  included  in  above  mileage. 
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RAILROADS. 


Vor  explanation  of  column  headings,  &o.,  eee  notes 
on  first  page  of  tables. 


Ifew  Tork  Central  <t  Hudson  iJii-er— Stock 

Debt  certiflcates  (N.  Y.  Central)  est.  10  y'rs  1883 
S.  Y.  C.  &  H.,  S   ?;30,000,000   "  ' 


mortgage. 


£2,000,000 


coupon  or  reg. 


Debentures  (to  be  included  in  any  new  mort.>.cAr 
Debentures  for  $15,000,000  g.,  s.  f.  not  dr'n.  .cir 

If.  r.  Chieago  <t  St.  Lou  is— Common  stock 

2d  preferred  5  per  cent,  non-cumulative 

Ist  pref .  (5  p.  c.  uon-cimi.) 

Ist  mortgage  gold,  sinking  fund  not  drawn c* 

B.  Y.  it  Oreenwood  Lake— iBt  and  2d  raort..  Income 

jr.  r.  rf  Harlem— Com.  and  pref.stock,  8  p.c.N.Y.C. 

Consolidated  mortgage,  coupon  or  registered.. o* 

if.  T.  Lackawanna  <t  Western — Stock,  guar.  5  p.  ct. 

let  mortgage c* 

2d  mortgage,  guar,  by  Delaware  Lack.  &  West.o* 
Terminal  ImproTCm'tmortgage,  (for  $5,000,000). 

JTeto  York  Lake  Erie  rf-  ITcs/oti— Stock,  common 

Preferred  stock,  not  cumulative 

M.Y.  <fe  E.  1st  M.,Piei-monttoDunkirk,N.Y.,ext.o* 

2d  mortgage,  gold  (extended  in  1879) c* 

3d  mortgage,  gold  (extended  in  1883) oT 

4th  mortgage,  gold  (extended  in  1880) c' 

5th  mortgage,  extended  in  1 888  at  4  p.  e.,  gold.c* 

Erie  K'y.lst  M.,Buff.  Br.  Horuellsv.  to  Attica,  g.c* 

1st  consolidated  mortgage,  gold,  9  &  S, e 


MUes 

of 
Road. 


840 
840 


513 
40 
151 
132 
214 
200 
200 


446 
446 
446 
465 
465 
60 
526 


Date  Size,  or 

of    Par 
Bonds  Value. 


1853 
1873 
1873 
1884-9 
1890 


1887 
1878 

1872 

1880 
1883 
1890 


1847 
1879 
1853 
1857 
1858 
1861 
1870 


$100 

500  &c, 

1,000 

1,000 

l,000&o 

l,000&c 

100 

100 

100 

1,000 

100  &c. 

50 

1,000 

100 

1,000 

1,000 

"ioo 

100 
1,000 
1,000 
1,000 
1,000 
500  &c, 
100  &c, 
1,000 


INTEREST  OR  DIVIDENDS. 


Oi^SJandrno-  Kat«  pe'i  W>en    Where  Payable,  and  by 
outstanding     ^^^^^     Payable  Whom. 


$89,428,300 

6,450,000 

30,000,000 

9,733,333 

11,000,000 

8,1500.000 

14,000,000 

11,000,000 

5.000,000 

19,575,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000,000 

3,350,000 

77,414,500 

8,536,600 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 


l"* 
5 

7 

4f:. 


3 

%'■ 
See  rem. 
7 

1^4 
6 
5 
4 

"3' 

7 

5  g. 
4»2g. 

4  g. 

4g. 

7g. 


Q.-J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.   St.  D. 


N.  Y.,  ««.  Cent'l  Depot. 

do  do 

d*  do 

London,  Union  Bank. 

N.  Y.,  Gr.  Cent'l  Depot, 
do  do 

do  do 


A.  &  O. 
F.  &  A. 
J.   &   J. 

M.  &  N. 
Q.-J. 
J.    &   3. 
F.  <fe  A. 
M.  &  N. 


M.  &  N. 
M.  &  8. 
M.  &  B. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
M.  Si.  8. 


Y.,  Union  Trust  Co. 
None  paid. 
N.  Y.,  C4r.  Cent'l  Depot. 

do  do 

N.  Y.,  by  Del.  Lack.A  W. 

do  do 

do  do 

do  do 


N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London. 


jBond«— Princi- 
pal, When  Due, 
A'(oc/f»— Last 
Dividend. 


Apr.  15, 1892 
May  1,  1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1,  1904 
June  1,  1905 


Mch.  1, 
Oct.  1, 
Nov.  30, 
Apr.ll, 
May  1. 
April  2, 
Jan.  1, 
Aug.  1, 
May  1, 


1892 
1937 
1908 
1892 
1900 
1892 
1921 
1923 
1923 


Jan.  15, 
May  1, 
Sept.  1, 
Mch.  1, 
Oct.  1, 
June  1, 
July  1, 
Sept.  1, 


1892 
1897 
1919 
1923 
1920 
1928 
1921 
1920 


Okgahization,  &c.— This  company  was  foi-med  by  a  consolidation  of 
tbe  New  York  Central  and  the  Hudson  River  railroads  October  1, 1869. 
The  New  York  Central  was  a  consolidation  of  several  roads  under  a  spe- 
eial  law  of  April  2, 1853.  The  Albany  &  Schenectady  Railroad,  opened 
8eptembcr  12, 1831,  as  the  Mohawk  &  Hudson,  was  the  first  railroad 
btult  in  tlie  State  of  New  York.  The  West  Shore  Railway  was  leased  in 
December,  1885,  for  475  years.  The  Rome  Watertown  &  Ogden.sburg 
■was  leased  in  perpetuity  in  March,  1891,  its  debt  being  assumed  and  r 
per  cent  f^iaranteed  on  its  stock.  See  V.  52,  p.  463.  The  Beech  Creek 
EK.  (which  see)  is  leased  for  999  years  and  4  per  cent  guaranteed  on 
Its  stock  and  bonds.    See  V.  52,  p  570. 

Stock  and  Bonds. — The  famous  scrip  dividend  of  80  per  cent  on  the 
eapital  stock  of  the  New  York  Central  was  made  in  December,  1868, 
and  on  the  consolidation  with  the  llud.'^on  River  Road  (Novenil)er  1, 
1869,)  a  further  dividend  of  27  per  cent  was  distributed  on  the  New 
York  Central  stock  and  85  per  cent  on  the  Hudson  Kiver  stock.  Under 
the  lease  of  the  ^\'est  Shore  Ry.  $50,000,000  of  4  per  cents  were  guaran 
teed  and  $10,000,000  West  Shore  stock  taken  as  consideration. 

Of  the  $11,000,000  5  percent  debentures  due  1904,  $1,000,000  reg- 
istered bonds,  dated  in  1889,  have  no  mortgage  privilege,  but  have  a 
stock  conversion  privilege,  while  debentures  of  1884  have  not. 

In  June,  1890,  $15,000,000  debenture  4  per  cents  were  authorized 
for  improvements.  They  are  to  be  included  in  any  new  mortgage,  and 
have  a  sinking  fund  of  $300,000  yearly — no  drawings. 

Dividends.— From  1869  to  1884,  inclusive,  8  per  cent  jier  annum;  In 
1885,  3I2  per  cent.  From  1886  to  1889,  inclusive,  4  yearly;  in  1890, 
4»s;  inl891,4>2;  in  1892,  January,  l^\  April,  IH  (quarterly). 

Price  of  stock.— In  1880,  122®1553e;  in  1881,  130i4®155;  In  1882, 
123»8«>138;  in  1883,  llli2®129i«;  in  1884,  83i2®122;  in  1885,  81%® 
IO714;  in  1886,  98%®117%;  In  1887, 101%<*11468;  in  1888,  102i2®lll; 
tn  1889,  104''b®110J2;  in  1890,  95i4®lll;  in  1891,  98i2®119%;  In 
1892,  to  March  18  Inclusive,  11258®119i4. 

OPERATIONS,  Finances,  Ac— The  table  below  at  the  end  of  these  re- 
marks shows  the  net  result  of  operations  in  each  of  the  past  six  years. 
The  fiscal  years  ended  with  Sept.  30  till  1889  inclusive,  and  since  then 
■with  Jnne  30. 

The  returns  for  the  nine  months  ending  March  15  showed  as  follows, 
be  E.  W.  &  Og.  being  Included  after  March  14, 1891.    (V.  54,  p.  486.) 

1890-91.  1891-92. 

Gross  earnings  (partly  estimated  In  1892)  $27,514,866       $34,980,893 

Ket  earnings $9,015,923       $11,539,700 

Firstcharges 6,381,250  7,411,496 

Profit $2,634,673  $4,128,204 

DiTidends  (quarterly) (3)2,682,849  (3^)3,353,561 

Balance  dof.  $48,176     sur.  $774,643 

Year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  518.  The 
flgnres  for  1890-91  include  the  Rome  Watertown  &  Ogdensburg  after 
lilarcbl5,1891 

1888-89.  1889-90.  1890-91 

Gross  earnings $35,441,096       $37,008,403       $37,902,114 

Oper.exp.,lnclud.  taxes...    23,885,801         24,492,130         25,370,852 

Jteteamlngs $11,555,295       $12,516,274       $12,531,262 

P.  0.  of  oper.  exp.  to  earns.       67-39  66-18  66-94 

INCOME    ACCOUNT. 

1889-90.  1890-91. 

Reeeipis—                                                                $  $ 

Keteamlngs 12,516,274  12,531,262 

Behate  on  State  tax  of  prior  years 111,030  88,740 

Total  income 12,627,304  12,620,002 

JHsbursevients 

Eentalspaid 4,053,393  4,452,100 

Interest  on  debt 3,590,535  3,854,968 

Taxes  on  earnings  and  capital  stock 209,884  274,896 

DiTidends (4^2)    4,024,273  (4)  4,024,273 

Eeservcd  for  debentures 300,000 

Miscellaneous 72,222 

Total  disbursements 11,878,085         12,978,459 

Balance 8ur.749,219        def.358,457 

Year  Net  Income  Dlvl- 

«ndiug  Passenger  Freight  (ton)  Gross        over  exp.,  dends, 

*ep.30.  Milense.         Mileage.  Receipts.    int.i!treut«.    p.c.     Surplus 

1886.. 476,128^29  2,414,206,463 $30,506,362 $4,6.%,100  4  $1,072,968 
1887.  .&2S,3UU,mu  2,704,732,176  35.297,055  5,147, .509  4  1,570,377 
18«8..559,8M|^^,899,501,504    36,132,920    3,675,118  4  97,986 

1889..664,2i)^^B^75,582,891  35,696,236  4,166,348  4  142,074 
1890*.557,7273W^to.59fe,069  37,008,403  4,773,402  4I3  749,219 
1801*.6U7,40(.,8^nH™i,066.046   37,902,114   3,649,299  4i2dt.358,457 

■  Vear  endint;  J  uWW 
— (V.  51,p.  21,113,  4«f«*S5,  458,  646,  876,  910;  V.  5'J,  p.  203,  463, 
«34,  643,  796;  V.  53,  p.  4t^454,  518,  604,  673;  V.  54,  p.  34, 243, 486.) 

New  I'ork  <'liUaaO  A^L  l.ouls.— rS<c  Mapol  New  York  Cen- 
tral d:  Hudson  liner.)— l>\\li^mtm  Buflalo,  N.  Y.,  to  Illinois  State  Line, 
fil2  miles ;  leasts  In  Buflalo,  i^si  miles;  llUuois  State  Line  to  Chicago,  9 
miles;  toial,  523  miles. 


The  former  Railway  Co.  was  formed  in  1881  and  became  known  as 
the  "  Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,1887,  and 
the  present  company  was  formed  in  September  1887.  The  1st  preferred 
stock  is  for  $5,000,000,  and  has  a  5  per  cent  preference,  non-cumulative, 
and  the  prefened  stock  for  $1 1 ,000,000  has  next  preference  for  5  per 
cent,  non-cumulative;  common  .stock  is  i}!] 4,000,000;  par  of  all,  $100. 
Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common,  $6,275,000 
2d  preferred  and  $2,503,000  1st  preferred  stock.  A  sinking  fund  of 
$100,000  per  year  is  provided  when  the  net  earnings  are  $900,000  or 
upwards,  if  bonds  can  be  bought  at  or  l)Clow  102 ;  if  not,  the  sinking 
fund  lapses  for  that  year,  thus  leaving  $100,000  more  for  dividends. 
The  original  issue  of  bonds  was  $20,000,000,  and  it  has  been  reduced 
to  present  amount  i)y  the  sinking  fund  purchases.  See  abstract  of 
mortgage  (Central  Trust  Co.  of  New  York,  trustee),  V.  45,  p.  541. 

Dividends— Onlllrstpreferrred:  In  1891,  March,  Sis  per  cent;  In  1892,  ' 
Marcli,  3  per  cent. 

Keiiort  for  year  1890  was  in   Chronicle,  V.  52,  p.  760.     Larger 
earnings  were  caused  entirely  by  increased  tonnage  and  passengers. 
1888.  1889.  1890.  1891. 

$  S  %  ifi 

Gross  earnings 4,918,217      5,090,329      5,820,306      6,171,088 

Oper.  expen.  &  taxes.    4,113,824      4,003,544      4,678,251      5,056,083 

Net  earnings 804,393  1,086,785  1,142,054  1,115,006 

Net , inc.  other  inoome  810,813  1,092,175  1,154,828  1,128,574 
Deduct — 

Interest 778,240  791,680  784,570  780,422 

Rentals 81,416  81,139  87,685  90,551 

Sinking  fund 100,000  99,954  93,748  99,940 

Div.  (312)  on  Ist  pref .            175,000  150,000 

Total 959,656  972,773      1,141,002      1,120,913 

Balance def.148,843  sur.119,402  8Ur.$13,8-26       8ur.7,667 

— (V.  52,  p.  203,  280,  760,  796;  V.  53,  p.  714;  V.  54,  p.  329.1 

Neiv  York  Ic  Oreenwood  I/ake.— Owns  from  Jersey  City,  N.  J., 
to  Greenwood  Lake,  48  miles;  branch  to  Ringwood,  2  miles;  total,  50 
miles.  The  New  York  Lake  Erie  &  Western  controls  and  operates  It. 
The  holders  of  the  second  mortgage  of  $1,800,000  have  the  right  to  pay 
off  the  first  mortgage  bonds  of  $900,000  at  105.  Stock,  $75,O0Oi 
par  $100.  Gross  earnings  In  1890,  $224,466;  net,  $9,514;  taxes, 
$5,647.    Abram  S.  Hewitt,  President.    (V.  50,  p.  873.) 

Ne«r  York  tc  Harlem.— Owns  from  New  York  City  to  Chatham 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  & 
Albany  Railroad  Is  used.  This  company  owns  the  Fourth  Avenue  street 
railroad.  The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years  to  the  N.  Y.  Cent.  &  Hudson  at  8  per  cent  dividends 
on  the  stock  and  the  Interest  on  the  bonds.  The  preferred  stock  is 
$1,361,350;  balance,  common.  Both  stocks  in  addition  to  the  8  per 
cent  guaranteed  by  the  N.  Y.  Central  have  receiTCd  dividends  out  of 
the  eai-nings  of  the  Fourth  Avenue  horse  railroad,  annually  in  April,  a« 
follows:  From  1882  to  1889,  Inclusive,  2  per  cent  yearly;  in  1890, 
1891  and  1892,  213  per  cent.  All  operations  included  in  New  York  Cen- 
tral &  Hudson.     (V.  51,  p.  494.) 

New  York  liaekawanna  &:  W^estern.— CSee  Map  of  Delaware 
Lackawanna  it  lFes(cr)i.;— From  Binghamton  to  Buffalo  and  Interna- 
tional Bridge  and  branches,  214  miles;  Delaware  Lackawanna  &  West- 
em  has  a  lease  for  99  years,  giving  a  guaranty  of  the  bonds  and  5  per 
cent  yearly  on  the  stock  (endorsed  on  the  certiflcates).  In  1890  a  mortr 
gage  for  $5,000,000  4s  was  authorized  to  reimburse  Delaware  Lacka- 
wanna &  Western  for  advances.  Due  the  lessee  Dec.  31, 1891,  $1,000,- 
738.  In  1890  gross,  $8,087,853;  net,  $4,125,894,  against  $3,562,344 
in  1889.    (V.  50,  p.  703.) 

New  York  I.ake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  mUes,  with  branches  643  miles;  total  1,102  miles. 
OwnsPlermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— Ncwburg  to 
Greycourt,  19  miles;  Buffalo  Br.,  Honiellsvillc  to  Attica,  N.Y.,  61  miles; 
Newb.  &  N.  Y.  RR.,  Vails  Gate  Junction  to  Arden  Junction,  13  miles; 
small  lines  (stock  owned),  2  miles;  total  owned,  551  miles.  Leases- 
Jersey  City  to  Suffems,  N.  Y.  (several  small  roads),  31  miles;  Jefferson 
Railroad,  45  miles;  Buffalo  Bradford  &  Pittsburg,  26  miles;  Buffalo 
New  York  &  Erie,  140  miles;  Suspension  Bridget  Erie  Junction,  24 
miles;  Rochester  &  Genesee  Valley,  1 8  miles;  Avon  Geneseo  A  Mount 
Morris,  18  miles;  Buffalo  &  Southwestem,  66  miles;  Northern  of  New 
Jersey,  26  miles;  N.  Y.  L.  E.  &  W.  C.  &  RR.,  31  miles;  other  small  Unes, 
125  miles;  total  leased,  551  miles;  total  New  York  Lake  Erie  &  Western, 
1,102  miles.  Also  leases  New  York  Pennsylvania  &  Ohio  and  branches, 
596  miles,  and  owns  the  entire  stock  of  tlie  Cliicago  &  Erie,  running  from 
Marion,  O.,  to  Hammond,  Ind.,  249  miles,  and  leasing  trackage  over 
the  Chicago  &  Western  Indiana,  19  miles,  to  Cliicago. 

Organization,  Leases,  &c.— The  New  York  &  Erie  Railroad  Wi\8 
chartered  April  24, 1832,  and  opened  to  Dunkirk  April  22, 1851.  Re- 
organized as  Erie  Railway  Company  In  1861,  and  sold  under  the  second 
consolidated  mortgage  in  1878  ;  reorganized  as  at  present  June  1, 1878 
The  Long  Dock  Company  has  stock  of  $800,000,  all  owned  by  the  New 
York  Lake  Erie  AWestern;  its  property  eonsistsofhindsand  lands  under 
water,  about  577  acres,  with  piers,  buildings,  \-0.  Tlic  New  York  Lake 
Erie  <fe  Western  Coal  &  Railroad  Compi.iiy  is  an  auxiliary  corporation 
from  wlilch  advances  of  $1,398,275  an-  due,  as  per  biU.ince  sheet  of 
S€^)t.  30, 1891;  in  August,  1890,  $3,000,000  of  its  lionds  were  guaran- 
teed principal  and  interest  (by  endorsement  on  bonds),  the  property 
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Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent     Payable  Wiom. 


INTEREST  OR  DIVtDENDB. 


pal.  When  Do*. 

WkAu— Laat 

Dividend. 


Ifew  York  Lake  Erie  <t  Wetlem — (Continued.)— 
N.  Y.  Lake  Erie  «fe  West,  funded  coupon  bonds. o' 
Istlien  niort/J.ige,  sink,  fund  (not  ilrawn),  g..c' 

2d  consolidated  and  funded  coupon  bonds c* 

Collateral  trust  bonds,  g.,  s.  f.  drawn  at  110..0* 
Funded  coupon  bonds,  g.  (red.  at  105  <fe  int)..o* 

Income  bon(i.s  (nou-cumulatlve) 

Car  trust  boiuls,  »or.  C.  to  G.  incl.,  part  pd.  ann.c' 
N.  Y.  Car  trust,  1888,  ser.  A.  (guar,  by  D.  &  H.). 

Long  Dock  Co.  Ist  mortgage o* 

Consol.  mort.,  g.,  red.  at  110  from  land  sales. o* 
Newburg  &  N.  Y.  Ist  mort.,  extended  in  !8B9..c' 
N.  Y.  L.  E.  A  W.  Coal  &  RR.  Ist  M.  gu.,cndor8ed.o' 

N.  Y.  L.  E.  &  W.  Dock  <fe  Imp.  Co.  ist  mort 0* 

N.  T.  it  Massaehusetlg— l!<t  mort.  (for  $2,730,000).. 
F.  r.  <«A'.i;»i(7toMrf— Stock(S20.(KK).000autliorlz'd) 

Preferred  stock,  7  per  cent  cumulative 

1st  mortgage  (!i>(!,000,000  are  7») 

2d  M.,part  scaled  ($098,000  were  Sa  till  Feb.,'92) 

Boston  Tenntual  1  »t  mortgage c* 

Rhode  Id.  *  Mass.  Ist  mort  for  $1,500,000  guar. 
New  England  Equipment  Co.  ist  mort. ,  gold. . . .  o 


626 
534 


12 
113 


321 
321 


1878 
1878 
1878 
1882 
1885 
1878 

1888 
1863 
1885 
1868 
1882 
1883 
1888 


1876 
1882 
1889 

1890 


$500<bc. 
1,000 

500  Ac. 
1,000 
1.000 

300  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 


1,000 


$3,705,977 

2,500,000 

33,597,400 

3,344,000 

4,031,400 

508,008 

(») 

(1) 

3,000,000 

4,500,000 

250,000 

1,100,000 

4,000,000 

(1) 

19,781,000 

3,300,000 

10,000,000 

5,000,000 

1,386,000 

'"'436,'o6o 


5 
8 

7 

t'- 
6 
6 
5 

647 
6 
4 
5 

eg. 


H.  A  8. 
H.  &  N. 
J.  <fc  D. 
H.  &  V. 
J.  A.  D. 
J.  &  D. 
Various 
J.  &  J. 
J.  &  D. 
A.  &  O. 
J.  A  J. 
U.AV 
J.  A  J. 
A.  A  O. 


New  York  aad  London, 
do      do 
do      do 
do      do 
do      do 
Paid  6  p.o.  Jan.  15, 1891 
N.  Y.,  21  Cortlandt  Bt. 
do      do 
do      do 
do      do 
de      do 
do      do 
do      do 


Sept  1,  1920 

Dee.  1,  1008 

Deo.  1,  1969 

Nov.  1,  1922 

Dec.  1,  1969 

June  1,  1977 
1900,  '02,  '05 
$63,000  Jan.  1 

June  1,  1803 

Oct.  1,  1935 

Jan.  1,  1929 

May  1,  1922 

July  1,  1818 


H.  A  N. 
J.  A  J. 
F.  A  A. 
A.  A  O. 


F.  A  A. 


Bo«ton,Of.,244  Fed'lSt. 

Boston,  8.  Dep.  A  Tr.  Co. 

Boston,  Treas'r's  Odioe. 

do  do 

Bost«n,'6idCoii^Tr.Co 


Nov.  2,  1891 
Jan.  1,  1905 
Aug.  1,  1903 
Apr.   1,  198» 


An«.,'92to'97 


being  leased  till  July  1, 1925,  at  a  rental  equal  to  that  interest.    See  V 
61,  p.  752,  and  description  of  property  in  V.  52,  p.  642. 

In  the  reorganization  of  the  Chicago  &  Atlantic  (now  Chicago  &  Erie), 
there  were  issued  $12,000,000  4-5  per  cent  1st  mortgivge  bonds,  interest 
on  which  is  guaranteed,  Erie  receiving  for  debts  duo  and  in 
oonBlderation  of  guarantee  $2,000,000  of  those  Ists,  .$5,000,000  in- 
comes and  all  the  $100,000  stock.  See  Chronicle,  V.  50,  p.  621,  752: 
V.  51,  p.  911.     Road  w.as  turned  over  to  Erie  on  September  1,  1890. 

Stock  and  Boni>s.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "as  declared  by  tbo  board  of 
directors,"  but  the  U.  S.  Supremo  Court  lield  in  188C  that  this  stock  has 
no  legal  riglit  to  claim  a  dividend,  though  net  earnings  are  sufllciont. 

Dividends  on  preferred  stock  from  1882  to  1884,  6  per  cent— none 
afterwards  till  Jan.  15, 1892,  when  3  per  cent  was  paid. 

frioe  of  common  stock— In  1884,  lli8®28%;  in  1885,  9M®27''8;  in 
1886,  2212313838;  in  1887,  24i3a3558;  in  1888,  22%'<S30%;  In  1889, 
ZSae^SO's;  in  1890,  16®29ia;  in  1891,  17'2®34i2;  in  1892,  to  March 
18  Inclusive,  29%®34?i. 

Price  of  preferredstock— In  1884,  20971;  in  1885,  18a.57;  in  1886, 
50i2®81ia;  in  1887,  593)76;  in  1888,  52ia®67i3;  in  1889,  61®71^; 
In  1890,  468)6912;  in  1891,  47»a®77%;  in  1892,  to  March  18,  Inclusive, 
7038®77»2. 

The  first  lien  bonds  of  1878  have  an  accmnulative  sinking  fund  of 
$100,000  ye.arly  and  might  be  called  tor  payment,  but  the  company 
"  has  decided  that  redouiption  shall  be  by  purchase  only." 

The  tirst  consolidated  funded  coupon  bonds  are  secured  by  lien  of  con- 
solidated mortgage.  On  the  second  consolidated  mortgage  (Fanners' 
Loan  &  Trust  Company,  trustee)  no  foreclosure  can  take  place  till  six 
successive  coupons  are  in  default,  but  all  of  one  coupon  must  be  paid 
before  any  part  of  a  subsequent  coupon  is  l^id.  In  1883  the  collateral 
trust  bonds  were  issued  (the  United  States  Trust  Company,  trustee ;  see 
V.  38,  p.  .509),  redeemable  at  110  on  three  months' notice.  The  second 
Oonsolid.ite<l  funded  coupon  bonds  of  1885  were  issued  to  fund  three 
past-due  coupons  and  the  coupon  of  June,  1886,  the  coupons  being  de- 
posited as  security.  These  bonds  are  redeemable  at  any  time  at  105  and 
accrued  interest.  The  Long  Dock  mortgage  for  $7,500,000  was  issued 
In  1885  ($3,000,000  being  reserved  to  meet  the  old  bonds),  and  the 
bonds  are  redeemable  any  time  at  110,  but  from  land  sales  only. 

On  July  1,  1891,  the  new  oar  trusts  amounted  to  $1,059,071,  and  the 
new  engine  trust  to  $523, 425— all  of  which  will  be  paid  previous  to  1898. 

The  N.  Y.  L.  E.  A  W.  Coal  A  BR.  Company's  bonds  were  described  in 
V.  52,  p.  642.    See  also  above  under  "  Organization,  Leases,  etc." 

Finances,  Earninos,  Etc.— In  December,  1891,  a  dividend  of  3  per 
cent  was  decliired  on  the  preferred  stock,  the  first  since  1884.  Sept. 
30,  1891,  the  statement  of  current  liabilities  in  the  balance  sheet 
showed  a  total  of  $7,354,529,  and  current  assets  $4,262,842,  with 
$2,816,264  of  contingent  assets. 

From  October  1, 1891,  to  January  31,  1892  (4  months)  gross  earn- 
ings were  $10,386,302,  against  $9,777,077  in  1890-91;  net,  $3,166,656, 
against  $3,145,108;  net,  less  proportion  due  roadB  operated  on  a  per- 
centage basis,  $2,269,142,  again.st  $2,255,518. 

For  the  lirst  three  months  of  the  fiscal  year  the  results  as  reported  to 
the  N.  Y.  State  BR.  Commissioners  were  as  follows : 

-—Three  months  end.  Dee.  31.-v 
1890.  1891 

Gross  earnings $7,604,797  $8,199,731 

Net  earnings $2,670,436  $2,821,285 

Proportion  due  leased  lines* 700,138  716,942 

Balance $1,970,298 

Other  income 287,788 


$2,104,343 
308,776 


Total $2,258,086 

Deduct  interest,  rentals  and  taxes 1,944,927 

Surplus $313,169 


$2,413,119 
1.947,883 


$465,236 

*  I>eased  on  a  percentage  basis. 

The  annual  report  for  the  year  ending  Sept  30, 1891,  was  pulilished 
in  the  Chroniclk,  V.  5;},  p.  792,  794,  &c.  'The  gross  earnings  include 
the  New  York  Pennsylvania  <Sc  Ohio  and  all  tbo  leased  lines. 

1888-39.        1889-90.        18DO-91. 

Total  gross  earnings $27,004,406  $29,068,935  $30,090,699 

Proportion  paid  leased  lines 2,409,133      2,614,101      2,587,066 

leaving  as  gross  revenue 

Total  operating  expenses 

Netsamlngs $6,740,848    $6,948,883 

P.  0.  oper.  exp.  to  total  crra»«  cam's.      66-1167         «7'1024 

PROFIT  AND  LOSS  STATEMENT. 


.$24,595,273  $26,454,834  $27,503,633 
.    17,854,425     19,505,951     20,243,936 


OredUit—  " 

Net  earnings 

Pavonia  ferries  earnings  . 

Interest  on  securities 

Other  credit  items 


1888-89. 

.  $6,740,848 
343,758 
432,656 
300,090 


1889-90. 

$6,948,383 
360,557 
454,589 
274,870 


$7,259,697 
67-2763 

1890-91. 

$7,259,697 
383,094 
38.'i,641 
269,293 


PROFIT  AND  LOSS  STATEMENT- (CONCI.DDED.) 

Debit*—  1888-89.  1889-90.  1890-91. 

Pavonia  ferries— expenses....  $269,930  $341,627  $323,963 

Interest  on  funded  debt 4,706,836  4,693,021  4.688,880 

Weehawken  docks— interest..  55,245  66,245  18,415 

Interest  on  loans 40,484  164,750  114,592 

Interest  on  mortgages,  *o. . .  6,410  6,787  7,175 

Interest  on  equipment 314,563  319,488  294,438 

Rentals  of  leased  lines 1,206,055  1,220,884  1,518,086 

Taxes 91,802  119,875  120,'239 

Claims  of  prior  years 100,244  55,692  51,955 

Otlicr  debit  items 251,008  201,276  156,610 

Total  debits $7,042,576         $7,178,644        $7,294,3.52 

Balance,  surplus $774,776  $360,254        $1,005,378 

-V.  51,  p.  206,  207,  669,  734.  74'r.  T4»,  788.  909;  V.  52,  p.  280,  390, 
642,  681,  762;  V.  53,  p.  187,  764,  778,  792,  793,  794 ;  V.  54,  p.  288.) 

fiew  York  ic  New  England.— Owns  from  Boston,  Mass.,  to 
Hopewell  Junction,  N.  Y.,  21.'riuilc8,  (and  thence  has  trackage  via  the 
Newburg  Dutchess  A  Connecticut  to  a  connection  with  the  N'ew  York 
Central  it  Hudson  River  Raili-Oiwi  at  B'ishkill,  11  miles)  Pro\-idence,  B. 
I.,  to  Williniantio,  Conn.,  58  miles;  brandies,  Woonsocket,  R.  I.,  to 
Springfield.  Mass..  etc.,  87  miles ;  total  owned,  300  miles, of  which  110 
miles  are  double  track.  I^eases- Franklin[to  Valley  Falls.  14  miles;  Ver 
non  to  Kockvillo,  4  miles;  Franklin  to  Ashland,  20  miles;  Norwich  A  Wor- 
cester RR.  (which  see),  66  miles;  Providence  A  Sprlngtleld  (which  see), 
21  miles,  and  Woonsocket  A  Pascoag,  10  miles ;  total  leased,  130  miles; 
also  lias  running  arrangements  over  11  miles  more.  Total  operated, 
508  miles.  From  Norwich  to  London,  14  miles,  its  trains  arc  hauled  by 
the  New  London  No.  RR.  Co.  Controls  Norwich  A  New  York  Steamer 
line.  The  Merideu  Waterbury  A  Connecticut  was  purchased  in  Febru- 
ary, 1892,  by  parties  interested  in  the  New  York  A  New  England.  The 
road  extends  from  Waterbury  to  Cromwell,  Conn.    V.  54,  p.  367. 

Organization.— The  former  Boston  Hartford  A  Erie  Railroad  be- 
came Insolvent  and  was  succeeded  by  this  company,  formed  In  1873. 
From  January  1, 1884,  to  January  1,  1886,  the  road  was  in  the  hands 
of  a  receiver. 

In  March,  1891,  it  was  agreed  to  guarantee  $1,500,000  bonds  of  the 
Rhode  Island  A  Massachusetts  Railroad,  to  be  Issued  for  double-track- 
ing and  extending  the  line  to  Providence,  to  guarantee  $1,000,000 
Provideuce  A  Sprlngtleld  bonds  and  to  lease  the  woonsocket  A  Pasooaf 
Railroad.    See  V.  50.  p.  735,  and  V.  52,  p.  350,  428. 

In  September,  1891,  a  tralSc  arrangement  was  made  with  the  Lone 
Island  Railroad,  and  in  March,  1892,Mr.  Charles  Parsons  became  Presi- 
dent. 

Stock  and  Bonds.- The  preferred  stock  is  7  per  cent  cumulative,  bat 
without  interest.  In  June,  1891,  $600,000  preferred  stock  was  sold  at 
par  to  pay  floating  debt  incurred,  for  construction.  Dividends  on  pre- 
ferred stock  have  been  7  per  cent  yearly  since  its  issue  in  1886. 

Price  of  common  stock:  In  1883,  17i2a>52'4;  in  1884,  8al7»«;  1* 
1885,  12i2®39^;  in  1886,  SO'aaOS'^;  in  1BS7,  34iii»66;  in  1888,  29»» 
»53i4;  in  1889,  41i8®53%:  In  1890,  28a52>4;in  1891,  31«43;  in 
1892  to  March  18  Inclusive,  423i®59. 

Trustees  of  1st  mortgage  are  Boston  Safe  Deposit  A  Trust  Company;  ot 
2d  mortgage  W.  T.  Hart,  E.  C.  Fitz  and  F.  J.  Kingsberry.  Stodt  U  re- 
served for  $21i».(X)0  convertible  Boston  Hartford  A  Erie  Berdell  bond*. 
Of  the  2d  mortgage  bonds  .$998,000  bore  5  per  cent  interest  to  Feb. 
1892— for  balance  of  term  they  will  beir  6  per  cent.  There  were  also 
Jan.  1, 1^92,  .$362,625  real  estate  mortgages  and  contract  obligsBons, 
and  notes  payable,  $331,303.  „.  .    .       _,. 

In  March,  1892,  the  stockholders  voted  to  i-ssuc  a  consolidated  mort- 
gairo  for  an  amount  yet  to  be  dcicrinined,  to  run  not  over  50  years  and 
fo  liear  not  over  5  iK-r  cent  interest.     V.  54,  p.  443. 

The  New  England  Eiiuipiueiit  Company's  bonds  are  not  gunranteeo* 
but  are  secured  by  a  first  lien  on  oeitain  equipment  costing  $483,0<K» 
and  by  $400,000  notes  of  t'.ie  N.  Y.  *  New  England  KK.  Co.  The  bond* 
mature  as  follows:  From  Aug.  1,  1892,  to  Aug.  1,  1891,  $2."),000  yearly; 
Aug.  1,  1895  and  1890,  $100,000  yearly;.  Aug.  1.  1897.  $160,000. 

Fiscal  year  ends  Dec.  31.    Annual  report  for  1S91,  lu  Ciieosicle,  V. 
54,  p.  442.    In  the  following  the  figures  for  1890  aud  1891  are  for  the 
calendar  year,  the  others  for  years  ending  September  30. 
income  ACCO-o"ST. 
1887-88.      1888-89.        1890.  1891. 

Miles  operated 490  488         „     *88  .... 

Total  gross  earnings $5,268,408  $5,563,408  $6,029,135  $6,2'i9,030 

Net  earnings $1,747,816  $1,844,575  $2,007,857  $1,915,684 

Other  receipts 5,043  3,699  9,301  7,204 

Total  Income $1,752,859  $1,848,274  $2.017,1.58  $l,92-.',888 


Totaloredit* $7,817,352       :$8,038,899        $8,299,730 


$110,793  $4t;O,--'40 

1.043.384  I,lu;.0.-.6 

233.800  264. 764 

189,000  "J  10,000 


RcntiUs  paid $3.->3,744  $383,272 

Interest,  etc 999,238  1,013.133 

Taxes 229.010  251.640 

7  p.  c.  div.  on  pief.  stock.  139,416       170.341    

Total  disbursement*.  .$1,721,408  $1,818,386  81,926.977  $2,051,000 

Balanee,  surplus $31,451       $29,888       $90,187$dn28.17a 

-(V.  52,  p.  40,  .3.50,  389,  428,  761 ,798;  V.  52.  p.  863.940.  973;  V.  53 
p.  '^'24,  714;  V.  54,  p.  78,  367,  443.) 
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EAILROAD    STOCKS    AITD    BONDS. 


Sabserlbers  will  confer  a  great  favor  by  nfrlna:  tmmedlate  notice  of  anr  error  dlacovered  In  these  Tableo. 


RAILROADS. 


War  explanation  nf  column  heudlngB,  ibc,  see  notes 
on  llrst  page  of  table. 


Bete  York  Ntw  flatten  it  Hartford — Stock , 

1st  mortiraKO  (for  $5,000,000) r 

Harlem  A  Portclioster,  leased,  Ist  mort.  (fuar.cAr 
2d  iiiortttaKc,  (fiiar oAr 

Kew  York  <(■  Niirthern — Common  stock 

Preferred  stock.  f>  percent  non-ciim , 

Ist  mortg!i),'e,  gold 0 

2d  mortKagc,  Rold  (Income  till  Dec,  1891) o 

S,  Y.  Onl.(t  Wejil.—HUtok  (!f(i,(H)0  Is  old  pref.) 

Ist  mortKage.  g.  (red.  at  110) C 

Consol.  M.  ($10,000,000)  K.,  red.  at  105  In  '99.  .c* 

Jfew  York  Pcn?i.<«OAio— Stock  ($10,000,000)  is  pref.) 

Prior  lien.  gold.  $  &  £ c* 

Ist  mort. ,  gold,  .$  A  * i 0' 

2d  mortgage,  incomes,  $  &  £ • o* 

3d  mortgage,  incomes,  $  A  £ 0* 

Equip.  truHt  bonds,  sliilt.  fund  3  p.  o.(dr'n  at  100) 
Equip,  trust  lionrtB,  nink.  fund  ;i  p.  e.(dr'n  at  100) 
Deferred  int.  warrants,  conv.  into  1st  M.  bonds.. 
New  Castle  &  Shenango  Valley,  1st  M.,  Int.  guar. 
Bbarou  (leased)  1st  mortgage,  gold o 

JTew  York  fhiladelphia  <«  ,Vor/V)(A:— Stock 

Ist  mortgage,  g..  $1 6,500  p.  m C 

Income  M.,  non-cumulative,  .$10,000  per  mile...r 

If.  Y.  /VonW^nrf  <e /f«s(mi— (Stonlngton) — Stock 

First  mortgage.  Providence  to  Stonington..' 0* 

1st  mortgage  (Htoningtnn  to  New  London) c* 

Mortgage  for  $4,000,000 

jr.  Y.dtkockaway  Beach— IfX  M.,g.,end'Bed  by  L.  I.o* 
Income  bonds,  non-cumulative r 


Miles 

of 
Road. 


123 
12 
12 


87 
57 

320 
320 

437 
437 
437 
437 


17 
15 

il2 

112 

141 

50 

12 

62 

7 


Date 

of 
Bonds 


1883 
1873 
1881 


1887 
1887 

1884 
1889 

1880 
1880 
1880 
1880 
1888 
1890 

1887 
1889 

1883 
1883 

1809 

1881 
1891 
1887 
1887 


Size,  or 


Amount 


INTEREST  OR  DIVIDENDS. 


Pi"      r.,i,...«Jn\.„' Rate  per    When 
Value    Outstanding^    ^^^J      Payal>Ie 


$100 

l.OOOdto 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

$or  £ 

506'  Ac. 

500  &c. 

500  &e. 

500  A-c. 
£100 
£100 


1,000 
100 
1.000 
1,000 
100 
1,000 
1,000 

1,600 

1,000 


VSS,X75,000 
X/M>0,000 
2,000,000 

1,000,000 ! 

3.000.(K>0  I 
6,000.000  • 

1,200,000  1 

3,200.000 

58,119,082  ' 

4,000,000  i 

5,000.000  1 

44,099,350  1 

8,000,000 

44,:i25,0O0 

14, .500.000 

30,000,000 

£225,:)00 

£242, .500 

16,704,008 

250,000 

164,000 

1,714,375 

1,848.000 

1,000,000 

5,000,000 

1,000,000 

300,000 

(t) 
772,000 
1,000,000* 


2>» 

4 
647 

4 


5g. 

'eg. 

V- 

5 

"eg. 

4>Sg. 

"%'■ 

2'« 

7 

4 
4 


Q.-J. 
J.   A  D. 
A.  A  O. 
J.    &  D. 


A.  A  O. 
J.   A  D 


M.  A   S. 
J.   A  D. 


Where  payable,  and  by 
Wbom. 


New  HftTen.  Cki.'i  Office. 

N.  Y.,  Cbem'al  Nat.  Bk. 
do  do 

do  do 


N.  T.,  Office,  32  NaaukD 
1st  coup,  due  June  '92. 


N.  Y.,  Offlce.SO  Beaver  st 
N.  Y.  Office  A  London. 


M.  A  B.  N.  Y., 
J.  &  J. 
M.  &  N.l 
M.  &  N.l 
M.  A  N. 
J.   A  D. 


A  J. 

A  D. 


J.   A   J. 


Q.-F. 
J.   A  J. 
A.  &.  O. 

jla's. 


Farm.  I...4Tr.Co, 

I^indon. 
None  paid. 
None  paid. 

Tiondoii. 
do 


N.Y.,P»nn.L.ATr.Co. 
do  do 

Phlia.VPonn.RB!bf9ce. 
do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 


Mom/«— Prliul- 

|ial,When  Dn«, 

Htoekn~\jMi 

Dividend. 


Jan.  3,  189t 

June  1,  I90t 

Oct.,   1903 

Juno  1,  1911 


Oct    1.  193T 
Deo.  1,  1927 


Sept  1,  1914 
June  1,  1981 


Mch.  1,  189S 
July  1,  1908 
May  1,  1910 
May,  1915 
May  1,  190« 
June  1,  1910 


July  1,  1917 
June  1,  191t 


Jan.   1,  192S 
Oct.    1.  1938 
Feb.  10, 1899 
Jan.,  1899 
Apr.  1,  1901 


N.  Y.,  CorblnBank-g  Co. 


Sept.  1,  1927 
Sept  1,  1927 


NeiT  Tork  New  Haven  Sc  Hartford.— Owns  from  Woodlawn. 
N.  T.,  to  Springfield,  Mans.,  123  miles;  branches  to  N5W  Britain,  Middle- 
town  aud  Sutlleld,  etc.,  18  miles;  total  owned,  141  miles;  leases— Shore 
Line  Railroad,  48  miles;  Boston  &  New  York  Air  Line  and  lu-anch,  55 
miles;  New  Haven  A  Northampton  Railroad,  New  Haven.  Conn.,  to 
Conway  Junction,  Mass.,  and  branches,  137  miles;  Naugatnek  Railroad, 
Naugatuck  Junction  to  Winsted,  Conn.,  and  branch,  Gl  miles ;  Hartford 
&  Connecticut  Valley,  Hartford  to  Fen  wick,  Conn.,  4()  miles ;  other  lines, 
29  miles;  total  leaxed,  367  miles;  total  operated,  508  miles.  The  com- 
pany uses  the  New  York  &  Harlem  Railroad  from  Williamsbridee  into 
New  York  C;itv  and  pays  rental  therefor. 

Di\idends  of  10  per  cent  paid  regularly  since  consolidation  In  1872. 

Price  of  stock— In  1885,  1759204;  in  1886,  204i3®223;  in  1887,208 
®233;  in  1888.2153244;  in  1889.  241  ai27!):  in  1890,  244i2®270;  in 
1891.  224J2W271 ;  in  18!)2,  to  Jan.  22  inclusive,  224®227>4. 

Stock  authorized,  $50,5(K),000.  It  may  be  issued  for  improvements, 
buying  stocks  and  bonds  of  leased  roads,  &c.  The  stock  was  increased 
on  October  1,  1891,  iiy  the  issue  of  46,750  shares  at  par  to  the  stock- 
holders. The  proceeds  were  applied  in  part  to  the  four-tracking  of  the 
New  York  Division. 

July  1  to  Dec.  31, 1891,  gross  earnings,  $6,188,220.  against  $5,918,- 
187;  net  in  1890,  $2,18.5,702,  against  $1,962,776;  surplus  oyer 
cliarges,  $1,421,068,  against  $1,213,096.    V.  54,  p.  288 

Fiscal  year  ends  June  30.    Report  tor  1890-91  was  in  V  53,  p.  472. 
1888-89.  1889-90.  1890-91. 

Orosseamings $10,094,487       $10,749,167       $11,323,616 

Total  net  Income $3,146,931  $3,518,776  $3,615,257 

Deduct — 
Interest,  rentals  and  taxes.  $1,470,287 
Dividends  (10  per  cent) ....     1 ,550,000 


$1,615,766 
1,705,000 


$1,713,161 
1,870,000 


Total $3,020,287  $3,320,766  $3,583,161 

enrplus $126,644  $108,010  $37,097 

-(V.  52,  pt  121,  280, 707;  V.  53,  p.  95, 368,  472,  604, 714 ;  V.  54,  p.  288.) 
Neir  York  tc  Northern.— Owns  from  155th  Street  and  8th  Ave. 
nue.  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  54  miles;  double  track  branch  from  Van  Cortr 
landtto  Yonkers,  3mlles;  operates  4  miles;  total,  61  miles.  Tiic  New 
York  City  &  Northern  was  sold  in  foreclosure  August  17,  1887,  and  tills 
company  w^as  organized.  Trustee  of  Ist  mortgage  is  Central  Trust  Co.; 
of  2d  mortgage.'  Farmers'  Loan  &  Trust  Co.  Equipment  trust  certifi- 
cates July  1,  1891,  $95,469. 

Interest  on  tlie  second  mortgage  bonds  became  a  fixed  charge  in  De- 
cember, 1891,  and  in  March,  1892,  in  view  of  the  fact  that  this  interest 
was  not  being  earned,  a  reorganization  plan  was  offered.  It  proposes 
that  the  second  mortgage  4  i>er  cent  bonds  bo  exchanged  for  a  5  per 
cent  llrst  preferred  stock  at  par  for  the  principal  and  one  year's  inter- 
est, dollar  for  dollar,  and  the  mortgage  canceled.  The  present  preferred 
stock  to  be  exchanged  for  secx)n4  preferred  stock.  The  Urst  mortgage 
■will  not  be  disturbed.  To  meet  the  floating  debt  it  is  suggested  tliat  5 
TftST  cent  debentures  maturing  in  tlve  years  be  issued.  If  the  plan  is 
not  accepted,  foreclosure  of  the  2d  mortgage  is  recommended.  For  ex 
tensions,  improvements  and  retiring  at  maturity  all  other  indebtedness, 
it  is  thought  later  a  consol.  mortgage  will  be  issued.  Hec  V.  54,  p.  405. 
From  July  1,  1891,  to  Jan.  31,  1892  (7  months),  gross  earnings  were 

f  310.721,  against  $'282,366  In  1891;  net  earnings  $52,998,  against 
54,927  in  1891. 

For  year  ending  Jnne  30,  1891,  gross  earnings  were  $483,427;  net. 
^90,417;  interest  paid,  $60,000;  taxes,  $20,250;  construction  account, 
etc.,  $15,426.  The  pamphlet  report  was  for  nine  mouths  only;  see  V. 
S3,  p.  752.  (V.  51,  p.  4.58,  681,  714;  V.  52.  p.  239,  707;  V.  53,  p.  224; 
V.  53,  p.  641,  TS2;  V.  54,  p.  204,  243,  405.) 

New  York  Ontario  ic  Western.- rSe«  Jfnp.;— Owns  Oswego, 
N.  Y.,  to  Cornwall,  N.  Y.,  '272  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles ;  to  EUenville,  8  miles  ;  total  owned,  320  miles ;  leases 
Bandallsville  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles;  (in  jwr- 
netulty)  Ontario  Carbondale  *  Scranton  Railway,  Hancock,  N.  Y.,  to 
Soranton,  Pa.,  54  miles;  Wharton  Valley  Railroa<l  to  E<liiicstou,  7 miles. 
By  contract  has  right  over  Wej<t  Shore  Railroad  from  Cornwall  to  Weo- 
bawken,  53  miles,  by  payment  of  trackage ;  total  operated,  477  miles. 

The  New  York  &  Oswego  Midland  was  sold  in  foreclosure  November 
14, 187».  and  this  company  organized.  As  to  agreement  in  1891  with  N. 
T.  Central,  see  V.  52,  p.  609. 

STOCK  AND  BONDS.— stock  is  $58,119,982  (par  $100),  of  which  $6,000 
1b  old  preferred. 

Prtceof  stock— In  1885, 6!liai20%:  In  1886, 1532238 ;  in  1887, 14»8e 
20ifl;  in  1888, 14919;  In  1889,  14ia®22T8:  tn  1890,  13922%;  In  1891, 
1492338;  in  1892  to  March.  18  luelusive,  18''B923ifl. 

The  consolidated  mortgage  of  1889  (Mercantile  Trust  Company  trus- 
tee) covers  the  entire  road  and  branches,  aud  $1,500,000  Ontario  Car- 
bondale 4  Scranton  Railroad  bonds  and  $1,495,000  stock  deposited 
with  the  trustee  of  the  mortgage.  See  V.  48,  p.  326;  also  abstract  of 
the  mortgage  in  V.  49,  p.  238.  Guarantees  principal  and  interest  $75,- 
000  Wharton  Valley  Railroad  first  mortgage  .5s  (M.  *  N.)  due  1918. 

On  April  20,  ]89'2,  stockholders  vote  on  a  proposition  to  issue  a  gen- 
eral mortgage  to  secure  $2().(X)0.1K)0  of  4  per  cent  100-year  gold  bonds 
of  which  $5..500,000  will  lie  u.scd  to  retire  the  $t.(K>0,900  sixes,  $7,000,- 
OOO  to  retire  the  $5,600,000  ciinsoliaated  fives,  and  the  remainder  to  l>e 
issued  from  time  to  time,  as  required,  for  additions,  unprovciuents,  *c 
See  V.  54,  p.  444.  .W  31M 


Earnings.  Finances,  <&c.— Since  the  end  ot  the  fiscal  year  1890-91 
$550,000  first  mortgage  6s  have  liecn  Issued. 

Prom  July  1.  1891.  to, Ian.  31,  1892  (7  months),  gross  earnings  1f\f 
875,139,  against  $1,638,565  In  1890-91;  net.  $-t80.919.  agst.  $400,076. 

For  the  six  months  ending  Dec.  31,  1891,  the  totjil  net  income  wa« 
$5.52,457,  against  $466,715  in  1890;  charges,  .$390,874,  against  $361,- 
750 ;  balance,  $161 ,583,  ag.ainst  $104,965.    (V.  .54,  p.  289.) 

Fiscal  year  ends  June  3().     Report  tor  1890-91  was  in  V.  53.  n.  473. 

The  figures  below  include  throughout  the  earnings  of  the  leased  llnea, 

1888-89.  1889-90.  1890-91-  ' 

Miles  operated 371  371        .  4'25 

Gross  earnings $1 ,975,471        $2,200,446        $2,809,706 

Operat'g  expenses  and  taxes.    1,630,345  1,768,042  2,155,376 

Balance,  net  earnings....     $345,126  $432,464  $654,330 

INCOME  ACCOUNT. 

Total  net  Income $345,126  $432,404  $729,330 

DigburBcments — 

Interest  on  mortgage  bonds.. )                     (  203,000  453,902 

Mi.scell.  interest  and  discount  >     282,480  <  4,213  5,03* 

Rentals )                   t  78,748  169,954 

Total $282,480  $285,961  $628,890 

Balance,  surplus $62,646  $146,442  $100,440 

Thos.  P.  Fowler.  President,  Now  York. 

(V.  .52,  p.  162,  105,  280,  391,  609,  762;  V.  53,  p.  21,  256,  473,754 
881;  V.  54,  p.  289,  444.) 

New  Vork  Pennsylvania  St  Ohio.— Owns  from  Salamanca,  N.Y., 
to  Dayton.  O.,  388  miles;  branclios— to  Oil  City,  34  miles,  other 
branches.  15  miles :  total  owned.  437  miles.  Leased  lines — Cleveland  A 
Mahoning  Vallev  Railroad  and  br.anches,  1'24  miles;  Sharon  Rail- 
way (till  April,  1981,)  Sharon,  Pa.,  to  Sharon  Junction  and 
branches,  14  miles;, New  Castle  &,  Slicuango  Valley.  New  Castle  to 
West  Middlesex,  17  miles;  other  lines,  4  miles;  total  operated,  596 
miles.  Fonuerly  Atlantic  <Si  Great  Western  Railway.  Sold  July  1, 
1871,  and  again  .laniiary  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Tlie  lease  to  New  York  Lake  Erie  A  Western  made  April  30.  1883, 
was  modified  April  1,  1887,  and  again  October  1,  1889.  Sec  V.  49,  p. 
793.  Tiic  rental  is  32  per  cent  of  all  gro.ss  earnings  until  these  reach 
$6,000,000,  and  this  proportion  decreases  by  1-10  of  1  per  cent  for 
each  $100,000  of  gross  earnings  .above  $6,000,000  until  the  gross  earn- 
ings are  $8,000,000.  If  earnings  equal  or  exceed  $9,000,000,  tlie  rental 
shall  be  28  per  cent.  But  if  32  per  cent  of  the  gross  earuiogs  should 
ever  l)e  less  than  a  specified  minimum  sum  of  $1,757,0,55  to  l>e  paid 
yearly,  then  the  deficit  is  to  be  made  up  without  interest  out  of  tha 
excess  in  any  subsequent  year. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  tho 
third  mortgage  bondholders  receive  i  per  cent  interest  In  cash  during 
three  years.  The  first  mortgage  bonds  bear  7  per  cent,  whatever  por- 
tion of  this  that  may  not  tie  earned  to  be  payable  in  deferred  warrant*, 
to  lie  capitalized  in  bonds  of  the  same  class ;  panueut  of  interest  to 
become  alisolnte  not  later  than  July  1,1895.  and  until  July  1,1895. 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  and 
thirtl  mortgages  there  is  no  right  to  sue  tlie  company  or  to  foreclose. 

For  year  ending  Kepteiubcr  30,  1891,  rental  received  was  $2,198,616; 
other  income,  $34,493 ;  total  income.  $2,233,109  ;  taxes,  etc..  $94,441; 
rentals  aud  other  charges.  $856,824 ;  interest  on  prior  lien  bonds, 
$480,000;  additions  and  liettorment/*,  $162,942;  dividends  on  first 
mortgage  bouds,  $302,828.  July  1, 1891,  and  $387,807,  payable  Jan.  1, 
18921^  surplus  for  year.  $638,901.  See  V.  51,  p.  751 .  (V.  50,  p.  632; 
V.  51,  p.609,  751 ;  V.  53,  p.  601.) 

New  York  Philadelphia  &  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va..  95  miles,  and  King's  Creek,  Md..  to  Olslleld: 
17  miles;  total.  112  miles.  Successor  of  the  Peninsula  Railroad  Com 
pany  of  Virginia.  Has  traflic  contract  till  January.  1*95.  with  Peni»> 
sylvania  Railroad,  which  comp.any  sets  aside  10  per  cent  irross  eamin?» 
to  purchase  1st  mortgaee  coupons.  See  V.  47,  p.  807.  There  is  a  six 
per  cent  bottomrv  mortgage  for  $225,000. 

In  1891  gross  earnings  were  $788,430;  net, $155,739.  Inl890gro«* 
earnings  were. $803,197 :  net,  $165,545.    (V.  50,  p.  245 ;  V.  51,  p.  142.» 

New  York  Providence  Sc  Boston.- Dwns  from  Providence,  B. 

I.,  to  New  Ijondon,  Conn.  (includluK  the  Tliames  River  bridge),  62  miles ; 
branches.  18  miles;  leases— Pawtuxct  branch  road.  6  miles;  Providenco 
&  Worcester  RK.  (which  see),  Pnividence  to  Worcester  and  branches, 
50  miles;  total  ojieratcd  136  miles.  Owns  a  nofOority  interest  in  the 
Providence  &  Stonington  Steamship  Line,  which  lias  a  capital  of 
$1,,500,0<K).  Dividends  since  1876— In  1877  and  1878.  10  percent; 
from  1879  to  1885.  inclusive,  8 ;  in  1886,  8'a:  from  1887  to  Feb.,  1892, 
both  inclusive,  at  the  rate  of  10  per  cent  per  annum. 

The  Legislature  of  Rhode  Islan*  in  June.  1891.  authorUed  the  com- 
pany to  issue  ift.OOO.OOO  of  4  per  cent  bonds.  $1,300,000  thereof  to  be 
field  to  secure  the  present  lionded  debt.  $.50i).OOO  for  new  stwk  in  the 
Providence  A  Stouiuetou  Steamship  Co.  (to  lie  issued  for  two  new 
steamers),  about  $500.(M)0  to  retire  tloatiug  delit.  the  lialaiice.  $1.700,- 
000,  to  he  held  in  tiie  treasury  for  future  reuuiremeiits.  The  New  \  ork 
Providence  *  Boston  &  the  Old  Colcmy  UK.  Teruiiuai  Co.  w.ts  incor- 
porated in  1891  to  construct  a  new  station  and  tcimiual  faoiliUei  at 
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KAILKOADS 


For  explanation  of  column  bendluKB,  SiO.,  see  notes 
on  first  page  of  tables. 


N.  T.  SiumtehannA  Western — Stock,  pref ^ .  . 

Mldlanrt  RR.  of  N.  J,  Istmort.,  gold e* 

Patcrson  Kxtcnuion  KR.  1st  M.,  real  entato,  g-.o"" 

v.  Y.  Shh.  AW.  l8t  M.,  rcfdK.K.  (2d  M  on  73  in.) -C' 

2d  mort.  ($1,000,000  Kold)  3d  M.  on  73  miles. 0' 

General  mortgaKu  for  $3,000,000,  gold o' 

Loans  securrd  l>v  collateral 

v.  T.  Texas <t Mfx.— \Ht.  M.,g.,$or  £,gu.l)y  So.Pao.o* 
Norfolk  rf  Carolina~\»t  mort.  for  $1,500,000,  g.o* 
Norfolk  <e  Southern— \%\,  M.,  $10,000  p.  m.,  gold.c* 

Norfolk  rf  Western — Conimnn  stock 

I'rpf.  stock,  G  percent,  non-cuniulatlve 

Norrk  &  Pctersb'g— 2d  M.  (now  1st)  Kor.to  Pet'g.o 
6outh  Side — Consol.  mort.,  1st  pref.,  extended. 

Consol.  M.  2d  pref.,  gold,  extended e 

Consol.  3d  pref.,  Pctcrsliiirg  to  Lynch.  <&  br'8..o 

Virginia  <t  Tcnn.  enlarged  M.  (extend  in.  1884i..o 

4tii  M.  Lynchli'g  to  Bri»t(>l  and  branch,  214  m.o 

Norf.A  W08t.Gen.M.,Norfolk  to  lirlstol.  etc.  g. . .0* 

New  River  division  Ist  mortgage,  gold c* 

Improvement  »fe  Extension  Mortgage,  gold...c* 
Adjustment  M.,g.  (red'ble  after  Oot.'!)4  at  110)0* 
CUnch  Valley  I>iv.  Ist  M.,  gold,  $19,000  p.  m  o* 
Convertible  debenfres,sut)Jcct  to  call  at  100. o' 
Hundred-year  mortgage,  for  $45,000,000,  gold. 
Scioto  Valley  &  New  England,  l8tM.,a8sum.,g.o* 
Norf.  &  West.— 1st  M.  Maryland  <fe  Wash  Dlv.,g.o* 

Collateral  loan 

Equipment  mort. ,  10-208,dr'n  at  100  aft.May,'!*8 
Equip,  mort.  (Co.  held  $650,000  Jan.  1,  1892) 
Car  trust,  principal  and  interest 


Miles 

of 
Road. 


73 

1 

134 

134 

134 

"ii 

110 
104 


81 
133 
133 
133 

214 
214 
428 
155 
583 
583 
105 

971 
129 
255 


Date 

of 

Bonds 


1880 
1881 
1887 
1887 
1890 

1882 
1889 
1891 


1868 
1868 
1868 
1868 
18.54 
1866 
1881 
1882 
1883 
1884 
1887 
1884 
1889 
1889 
1891 

1888 
1891 


Size,  or 

Par 
Value. 


$500Ac. 
1,000 
1,000 
1,000 
1,000 

'600 
1,000 
1,000 
100 
100 
1,000 
1,000 

100    &1B. 

100  lie,. 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
500 
1,000 
1,000 
500  &c. 

I'.obo 


Amount 
Outstanding 


$8,000,000 

3,500,000 

2.50,000 

3,750,000 

636,000 

700,000 

363,641 

1,457,500 

1,320,000 

625,000 

9,500,0003 

40,000,000 

496,000 

290,000 

270,500 

452,800 

980,000 

1,000,000 

7,283,000 

2,000,000 

6,000,000 

1,. 500,000 

2,500,000 

525,000 

7,605,000 

5,000,000 

7,050,000 

2,00O,0<K) 

4,376,000 

27,000. 

.533,314 


INTERE8T  OR  DIVIDENDe, 


Bate  per    When    Where  Parable,  and  bx 
Cent.     Payable  wbom. 


m 

6  k. 
6  g. 
5  g. 

5  K- 


4g. 

5g. 

3g- 

IVl 

8 

5dt6 

5g.&6g 
6 
5 

8 

6g. 

6g. 

6g. 

7g. 

.»«. 

6 

5g. 

4g. 

5g. 

Bg. 


A.  A  O. 

J.  A  D. 

J.  &.   J. 

F.  A  A. 

F.  A  A. 

A.  a"o. 
A.  A  O. 
M.  A  N. 

A.  AO. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J, 
J.  A  J. 
J.  A  J. 
M.  A  N, 
A.  A  O. 
V.  A  A. 
Q.-M. 
M.  A  8. 
J.16AJ  16 
J.  A  J. 
M.  A  N. 
J.   A   J. 

J.  A  b. 


N.  Y..  Nat.  Park  Bank. 

N.Y.0f.,15CortlandtHt. 

N.  v..  Nat.  Park  Bank. 

N.  Y.Of.,15  CortlandtHt 
do  do 

do  do 

N.Y..8.Pac.Co.:  London. 

N.  Y.,  Central  Trust  Co. 
New  York. 

PUla.,  333  Walnut  St. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


N,Y.,  CentTr.Co.A  PWL 

do  do 

do  do 

do  do 

do  do 

do  do 

d*  do 

do  do 

do  do 


N.  Y.,Cent.Tr.Co.  A  PhlL 


Amdr-MnoU 

pal.  When  Doik 

«or<r>-Tart 

DlT--     - 


Oot.2S,  1S91 
Apr.  1,  1910 
June  1,  1910 
Jan.  1,  1937 
Fob.  1,  1987 
Aug.  1,  IMO 


Apr.  1,  1913 
Apr.  1,  1939 
May  1,  1941 


Oct.  22,  1891 
July  1,  1893 
July  1,  1900 
July  I,  1900 
Jan.  '96-1900 
June  30, 1900 
Mch.  I,  1900 
May  1,  1031 
Apr.  1,  1933 
Feb.  1,  1934 
Deo.  1,  1924 
June  1.  1057 
Jan.  15, 1804 
Jan.  1,  1090 
Not.  1,  1989 
Jan.   1,  1041 
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rrovidenoe.    Its  capital  stock  is  to  be  $500,000,  and  it  has  authority 
to  issue  $3,000,000  bonds,  which  this  corporation  and  the  Old  Colony, 
having  equal  control  of  the  company,  will  either  hold  or  guarantee. 
See  V.  53,  p.  406. 
Report  for  1890-91  was  in  V.  51,  p.  875.  showing  the  following : 

INCOME   ACCOUNT. 

1888-89.  1889-90.  1890-91. 

Miles  operated 140  136  136 

GroR.s  earnings $2,830,424  $3,088,604  $3,091,321 

Net  earnings,  incl.  invest....        $635,106  $572,122  $601,627 

Interest  balance $101,661  $32,186  .$94,392 

Dividends 375,000  450,000  500,000 

Balance,  surplus $158,445  $89,936  $7,235 

— <V.  51,  p.  345,  87S;  V.  52,  p.  899;  V.  53,  p.  126,  406,  674.) 

New  York  &  Rockaway  Beacli.— Owns  from  Glendale  Junction 
to  Rock.iway  Park,  10%  miles;  trackage  to  Long  Island  City,  Brook- 
lyn, Far  Rockaway,  etc.,  19  miles;  total  operated,  29%  miles.  Stock 
authorized,  $1,000,000 ;  out.standing,  $937,200 ;  par,  $100.  Controlled 
by  Long  Island  Railroad  Company,  whose  endor.sement  is  printed  on 
first  mortgage  bonds.  (Formerly  New  York  Woodhaven  &  Rockaway.) 
In  year  ending  June  30,  1891,  gross  earnings  were  $233,086;  net  in- 
come, $49,801;  siu-pliis  over  interest,  etc.,  $8,463,  against  $1,788  in 
1889-90.     (V.  53,  p.  568.) 

Neiw^  York  Susquelianna  St,  Western.— < See  Map.;— Jersey  City 
to  Gravel  Place,  Penn.,  101  miles:  Two  Bridges,  N.  J.,  to  Unionville, 
N.  Y..  21  miles;  other  branches,  12  miles;  leases — Unionville,  N.  Y.,  to 
Middletown,  N.  Y.,  14  miles ;  Pennsylvania  Railroad  trackage  in  Jersey 
City,  3  miles ;  small  branches,  0  miles ;  total,  157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  February  21,1880, 
and  the  Midland  of  New  Jersey  was  organized.  The  New  York  Susque- 
hanna &  Western  was  a  consolidation  in  June,  1881,  of  the  Midlaml  of 
New  Jersey  and  other  railroads.    The  general  mortgage  5s  of  1890,  for 

f  3,000,000,  were  authorized  for  new  equipment,  double-tracking,  etc., 
1,000,000  being  reserved  to  retire  the  same  amount  of  second  mort- 
gage bonos  of  1887.  See  mortgage  abstract,  V.  52,  p.  84.  Stock,  com- 
mon, IS  $13'0  00,000;  preferred  (cumulative  6  per  cent) ,  $8,000,000;  par, 
$100.  First  dividend  (IH  per  cent)  paid  on  preferred  in  October,  1891. 
The  New  Jersey  Mldand  Junior  securltiM  wore  exchangeable  into 
stock  of  this  company  on  certain  terms,  and  the  exchanges  up  to  May 
1,  1891,  left  $224,000  lof  the  old  stock,  $843,000  income  bonds  and 
$!292,000  scrip  not  yet  exchanged.  There  are  also  $6,000  old  firsts  of 
1911  and  $93,500  debentures  of  1897  outstandiiur  and  on  Jan.  1,  1892, 
there  were  $363,041  loans  secured  by  collateral. 

From  January  1  to  January  31, 1892  (1  month),  gross  earnings  were 
*113,932,  against  $115,088  in  1891 ;  net,  $50,164,  against  $49,701. 
Report  for  1891  was  in  V.  54,  p.  365. 

INCOMK  ACCOtTNT. 

1888.  1889.  1890.  1891. 

Gross  earnings 1,445,900    1,402,466    1,592,083    1,656,522 

Net  earnings 595,910       551,438       670,946       716,4.55 

Other  income 25,828         33,527         30,401         30,051 

Total 621,738  584,965  701,347  746,505 

Disbitrsemtnts — 

Interest  on  bonds 441,120  441,120  445,459  469,586 

Rentals 26,497  26,491  26,446  26,446 

MisceUaneoua 2,699  12,955  25,776  14,993 

Dividends 100,000 

Total  disbursements.       470,318       480,567       497,681       611,025 

Balance,  surplus 151,420       104,398       203,666       135,480 

-(V.  52,  p.  84,  349;  V.  54,  p.  243,  365.) 

nctv  York  Texan  &  Dlextcan.— Owns  from  Rosenberg  to  Vic- 
toria, 91  miles.  Stock,  $630,040.  and  Southern  Pacific  Company  owns 
all  but  $22,040  of  it.  There  are  also  $00,.50O  sixes  outstanding.  Is 
operated  by  the  Soutliem  Paclflo  Co.,  which  guarantees  the  4  p.  B.  bonds. 

From  January  1  to  Jan.  31  in  1892   (1   month)   gross  earnings   were 

?18,'i30,  against  $14,326  in  1891 ;  net,  $5,188,  against  dcticit  of  $532. 
n  IH91  gross  $241,079;  net,  $69,467.  In  1890  gross,  $225,029  ;  net, 
^12.549;  deficit  under  charges,  $73,971,  against  $61,684  in  1889. 
Floating  debt  (due  So.  Pac.  Co.,  etc.)  Jan.  1, 1891,  $401,662. 

Norfolk  tc  Carolina.— Owns  from  Norfolk,  Va.,  to  Tarboro,  N.  C, 
101  miles;  branches,  9  miles;  trackage  to  Rooky  Mount,  17  miles. 
Successor  to  the  Chowan  &  Southern;  name  changed  In  1889.  Opened 
April  1,  1890,  and  forms  a  part  of  tlie  Atlantic  Coast  Line  system, 
etock,  $1,, 500,000;  par,  $100.  From  Sept.  1,  1890  to  June  30.  1891 
■(10  months),  gross  earnings  on  101  miles  were  $251,209;  operat- 
ing expenses  and  taxes,  $202,974;  net,  $48,234;  Interest  on  bonds, 
$■32,947.     President,  Warren  O.  Elliot,  Wilmington,  N.  C. 

Norfolk  &.  Southern.— Owns  Berkely,  Va.,  to  Edenton,  N.  C  74 
miles;  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  miles;) 
•thence  road  to  Belie  Haven,  30  miles;  total  road  owned,  104  miles  ; 
ferry,  9  miles.  The  Norfolk  Southern  was  sold  In  foreclosure  April  29, 
1891,  and  reorganized  as  now  after  consolidation  with  the  Albemarle 
A  Pantego  RR.  Co.  Receiver  discharged  June  1,  1891.  Capital  stock 
4s  92,000,000,  (par  $100,1  which  was  divided  among  the  assenting  hold- 
-ert  of  the  eld  seoarlties  in  aeoordanoe  with  the  plan.    The  new  first 


mortgage  provides  for  betterments,  extensions,  Ac.  From  June  1  to 
Nov.  1,  1891,  Ave  months  gross  earnings  were  $164,026.  On  Jan.  1, 
1892,  reorganization  was  practically  (completed,  and  earnings  from  that 
date  are  applicable  to  Interest,  Ac.  From  Jan.  1  to  Jan.  31, 1802,  groaa 
earnings  were  *29,896;  net,  $7,264.  President,  Watson  B.  Dicker- 
man,  74  Broadway,  N.  Y.;  Registrar  of  Securities,  Atlantic  Trust  Co.— 
(V.  49,  p.  719 ;  V.  50,  p.  771 ;  V.  52,  p.  463,  681 ;  V.  54,  p.  444.) 

Norfolk  &  'WuHtem.—CSee  Map.j—Ovnm  from  Norfolk,  Va.,  to 
Bristol,  40S  miles;  branches— Petersburg  to  City  Point,  Va.,  10  miloa; 
.lunction  1  to  Saltviile,  Va.,  10  miles;  short  branches,  16  miles;  New  River 
Division,  Radford  to  Powhatan,  83  miles;  Cripple  Creek  Extension,  46 
miles;  other,  44  miles),  173  miles;  Clinch  Valley  Division,  (iraham  Ut 
Norton,  Va.,  and  branches,  107  mUes;  Kenova  to  Colimibus,  O.  (for- 
merly the  Scioto  Valley  &  New  Eng.  RR.)  137  miles;  Maryland  A  Wash- 
ington Division,  Hagerstown,  Md.,  to  Roanoke,  Va.,  238  miles,  and 
branches  21  miles.  Total  operated  January  1,  1892,  1,120  mile*. 
Under  construction— Ohio  Extension,  to  Kenova  on  the  Ohio  River  and 
branches,  184  miles.  Total  of  all,  1,304  miles.  On  March  1,  1892, 
began  operating  under  lease  the  Lynchburg  A  Durham  RR.,  Lynch- 
burg, Va.,  to  Durham,  N.  C,  114  miles,  and  the  Roanoke  A  Southern 
RR.,  extending  from  Roanoke,  Va.,  to  Winston,  N.  C,  122  miles, 
making  1,540  miles  in  system  March  1, 1892,  of  which  184  miles  under 
construction. 

Obganization,  Etc.— The  Atlantic  Mississippi  A  Ohio  Railroad  Com- 
pany was  a  consolidation  of  Norfolk  A  Petersburg,  South  81de  and  the 
Virginia  A  Tennessee  roads;  it  was  foreclosed  February  10,  1881,  and 
was  reorganized  as  tlie  Norfolk  A  Western. 

In  June,  1890,  purcha-sed  the  Scioto  Valley  A  New  England  Railroad 
(formerly  Scioto  VaUey).  When  the  Ohio  Extension  Is  completed  this 
road  will  afford  a  through  line  to  Columbus,  O.  The  Shenandoah  Valley 
RR.  was  purchased  at  foreclosure  sale  September  30,  1890,  and 
constitutes  the  Maryland  A  Washington  Division.  The  connection  wlOi 
the  Louisville  A  Nashville  w^as  completed  In  June,  1891. 

Stock  and  Bonds.— Preferred  stock  is  entitled  to  6  per  cent  non- 
cumulative.  In  M.ay  and  June,  1890,  $5,000,000  new  preferred  was  is- 
sued. (See  V.  50,  p.  735,  834.)  In  Dec,  1890,  $2,250,000  common  and 
$1,500,0<X)  preferred  were  issued  for  Shenandoah  Valley  securities. 
See  V.  51,  p.  876. 

In  Juno,  1891,  stockholders  subscribed  to  $2,500,000  new  preferred 
stock  at  $52  50  per  share ;  in  July,  20,000  shares  more  were  sold  to  a 
syndicate;  and  in  September,  1891,  a  block  of  40,(H)0  shares  was  dis- 
posed of  to  a  I^oudon  syndicate.  See  V.  52,  p.  718,  832;  V.  53,  p.  126, 
326,  370. 

In  February,  1892  It  was  reported  that  a  loan  of  the  $2,000,000 
needed  to  insure  the  early  completion  of  the  Ohio  extension  had  been 
obtained.  The  $2,0(X),000  will  be  repaid  from  sales  of  new  stock,  which 
will  bo  offered  to  present  stockholders  and  underwritten  by  a  syndicate. 
V.  54,  p.  288. 

Dividends  on  preferred  stock— In  1882,  4  percent;  in  1884,  3i«  fa 
scrip;  in  1888,  li^;  in  1889,  3 ;  In  1890,  3;  In  1891,  April,  1^;  Oct.,  1>». 

Price  of  common  stock— In  1883,  10®18  ;  In  1884,  10ai2>a  ;  in  1885, 
8®13'e;  in  1886,  8327%;  in  1887, 13 a 23 ^g;  In  1888,  15>8»23>4;  in 
1889.  lHi-ai22^;  in  1890,  13924''8;  in  1891,  13318\:  In  1892,  to 
March  18  inclusive,  14i8a'18. 

Price  of  preferred  stock— In  1883,  32®49%  ;  in  1884, 17942 ;  In  1885, 
1433412;  in  1886,  25^5938;  In  1887,  34i3a55'8;  in  1888,  41>s958Sb;  Im 
1889.  47ia®61%;  in  1890,  48®6638;  In  1891,  46i3957>s;  In  1892,  to 
Merch  18,  inclusive,  49*56. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Insurance  Tmst  A  Bate 
Deposit  Company  of  Philadelphia,  trustee)  in  V.  45,  p.  541;  the  iMue, 
exclusive  of  $500,000  for  equipment,  is  at  $19,000  per  mile. 

The  eqiiipinent  mortgage  of  1888  (trustee  oirard  Lite  Insurance  Oe. 
of  Phil.'idelplila)  is  for  .$5,000,(X)0,  and  covers  all  equipment  and  rolling 
stock  and  all  ear  trust  obligations  purchased  with  the  proceeds  or 
bonds  issued.  There  are  also  $597,1 10  car  trust  certiflcates  outstanding, 
due  at  various  dates. 

The  100-year  mortgage  of  1889  (trustee  Mercantile  Trust  Co.)  provides 
for  the  issue  of  $20.0(X),000  bonds,  plus  additional  amount*  not  exceed- 
ing $25,(K)0,(XXt  to  redeem  by  purchase  or  exchange  (provided  no  In- 
crease in  interest  charges  be  thereby  created)  prior  bonds  on  the  699 
miles  built  and  uiKler  construction,  which  prior  bonds  must  not  tie  in- 
oreasc<l  to  exceed  $22,825,1100  in  all.  A  full  atistract  of  this  mortgage 
was  In  the  Chronioi.e,  V.  50,  p.  208.    See  also  V.  53,  p.  126. 

The  Scioto  Valley  A  New  Eugland  mortgage  (trustee  Central  Trust 
(Company)  has  been  limited  to  $5.<HX),000,  each  bond  being  st-amped 
with  a  statement  signed  by  the  Secretary  of  the  Norfolk  A  Western, 
certifying  that  this  company  "  has  assumed  and  covenanted  to  pay  the 
principal  and  interest  of  this  bond."  Sec  application  to  New  York  Stock 
Exchange,  V.  50,  p.  452. 

The  Maryland  A  Washington  Division  mortgage  for  «10,000,000 
was  issued  on  the  Shenandoah  Valley  Railroad  (see  V.  51,  p.  876), 
$2,500,000  bonds  being  reserved  to  extend  the  line  to  Washington. 
D.  C,  and  $1,000,000  for  other  purposes.  See  full  abstract  of  this 
mortgage  In  V.  54,  p.  204. 

Roanoke  A  Southern  bonds  for  $2,000,0<X)  were  guaranteed  In  Febm- 
ary,  1892— see  that  company. 

EARNnios,  irrc.— The  strength  of  this  company  has  been  In  IM  looal 

From  January  1  to  January  31  In  1892  (1  month)  gross  eamlnjrs  were 
$700,942,  against  #695,503  In  1801.;  net,  $167,756,  against  $188,003. 
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KAILROADS. 


For  explauation  of  coliiiiiu  lioadlnga,  Ac.,  see  notes 
on  first  page  of  tables. 


yorth  Carolina— Stock,  6  p.  c.  till  1901,  Rich.  &  D. 

Korlh  Pacific  <'on«^— l«tau(l  2(1  M.  (Ist  M.  sink.  M.) . 
Ist  mort. North  PacltloConHtlOxtPiislon  Co.,gol(l. 

So.  i'c»»t.— Stock,  S  p.  c.  guar.990  yrs.,Phll.  &  Head. 

2d  uiortKngn 

General  mortgage  bonds 

3oud.s  eeoured  by  ifl  ,200,000  stock r 

So.  (t  Ho.  of  fii.— Ist  M.for  S600,000  ($10,000p.m.) 

Sortheuslern  (S.  O.;— Stock 

iHt  mortgage,  provided  for  by  consol.  mortgage. o 
2<1  mortgagi',  provided  for  by  consol.  mortgage,  c 
Consol.  mortgage,  gold  (for  f  1,83B,000) o 

Sorlheni,  (X.  //.;— Stock,  5  p.o.routal  till  July,1897 

Sorlhern  California— I  st  mortgage 

Xorlhern  Cen/ra/— Stock 

Ist  mortgage,  State  of  Maryland  loan 

2d  mortgage C 

Consolidated  mortgage,  gold. 0 

Consol.  mortgage,  gold r 

Consol.  gen.  M.,  g.,8.f.,drawnat  100,  $or£  A&B.c 

do  do  gold,  $,  C&D 0 

do  do  gold,  E c 

T2d  gen.  mort.,  series  "A"  (s.  f.  $30,OOo  yearly)  .c* 

2d  gen.  mortgage,  series  B c 

Union  ER.,lst(as8'd)Sjil  17,000  end.  byBalt.Clty.o* 
2d  mortgage  (assumed)  .$  or  £ o 

ITirth.  of  New  Jersej/—ad  M.,now  lst(for$700,000).o 

Jfarthern  Pacific — Common  stock 

Preferred  stock  (8  per  eout,  not  cumulative) 

1st  M.  and  Id.  gr.  Missouri  Div.,  dr'n  at  par.o'&r 
Ist  M.  and  Id.  gr.  P.  d'Or.  Div.,  drawn  at  par.o*Ar 
Gen.lst  M.  Id.  gr.,  g.,  f25,000p.  m.,dr.  at  llOc'Ai 


Miles 

of 
Rood. 


223 

76 

B 

88 

56 


Date 

of 
Bonds 


102 
102 


83 
54 


138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 


205 
225 
,146 


1881 
1883 


1881 
1890 

1869 
1869 
1883 

1889 


1865 
1868 
1868 
1874-5 
1876-7 
1885 
1876 
1876 
67-'70 
1873 
1887 


1879 
1879 
1881 


BIze,  or 

Par 
Valne. 


«100 


50 
600  &o. 


1,000 

50 

500 

500 

1,000 
100 

■'so 

506'  *o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

1.000 

lOO&c. 

100 

100 

100  <feo. 

100  &0. 

1,000*0 


Amount 
Outstanding 


$4,000,000 
1,090,000 
150,000 
4,742,950 
1,500,000 
4,500,000 
1,200,000 
(») 

900,000 

820.000 

322,000 

604,0t)O 

2,997,300 

945,000 

7,518,1.50 

1,500,000 

1,126,000 

2,599,000 

205,000 

1,937,000 

2,000,000 

1,330,000 

2,048,000 

1,000,000 

900,000 

600.000 

563,000 

49,000,000 

36,626,44l 

[  3,132,000 

44,145,000 


INTEREaT  OR  DIVIDCirD& 


Rate  per 
Cent. 


3 

7 
7 
6 

%'• 

8 

8 

6g. 

1>««. 

5 

4 

6 

6 

Sk- 

6g. 

S8- 
6  g. 

4>3g. 

5 
5 
6 

%'■ 

"i' 

6 
6 

6g. 


When    Where  Payable,  aad  by 
Payable  wuoin. 


M.  A.  B. 
M.  A  N. 
J.  A  J. 
Q.-F. 
M.  (fc  N, 
J.  A  3. 
U.A   B. 


J.  A  3 
M.  A  8 
M.  A  8. 
J.  A  3. 
<J.-J. 
J.  A  D. 
J.    A   3. 

Q— J. 
A.  A  O. 

A   3. 

A  O. 

A   3. 

A  3. 
A.  A  O. 
3.   A   3. 

A   3. 

A  3. 
M.  A  N. 
J.   A  3. 

M.  A  N. 
M.  A   B. 

3.   A   3. 


BnrliDgtOD,  V.  O. 
Ban  Kranolseo. 
do  do 

PhUa.  Of.,  240  So.  3d  8t 
do  do 

do  do 

do  do 


Charleston,  OOlce. 

do  do 

do  do 

N.  Y.,  John  Paton  A  Co. 
Bost.,C'one'd  or  l>ehan'n 
N.  Y.,  So.  Pac.. 23  Brood 
Bult.iScPhiI..233  H.4thHt.{ 

Annapolis. 

Baltimore  A Philadelp'al 

Baltimore,  Treas.  OOtce. 

do  do 

I>ondon  and  Baltimore, 

Baltimore,  Treas.  Office. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  London  A  Bait. 

Jer.  City,  Hud'n  Co.  Bk. 


K.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 


Mar.  1,  1892 
Nov.  1.  1801 

Orerdne. 
Feb.  25,  1893 
Majr  1,  IBM 
Jan.   1,  1008 
Sept.  1.  1900 

1940 
Jan.  1,  1892 
Sept.  I,  189ft 
Kept  1,  1890 
Jan.  1,  1038 
April  I,  1893 
June  1,  1920 
Jan.  15.  1H92 
Irradeemalde. 
Apr.  1,  1900 
July   1,   1900 


July 
July 


1900 
1904 


July   1,   1904 


At>r. 
Jan. 


1,   1B25 


1,  1920 
Jan.  1,  1920 
Jan.  1.  189S 
May  1,  1000 
Apr.  1,  1917 


April  15, 1892 
May  1,  1919 
Sept.  1,  1919 
Jan.   1,  1921 


The  aunvial  report  for  1890  was  published  in  the  Chronicle,  V.  52, 
p.  640,  644.  (See  also  article  p.  621.)  In  the  report  the  President 
remarks  as  follows : 

"  Your  company  has  now  in  operation  about  1,100  miles  of  railroad, 
and  upon  the  completion  of  your  Ohio  and  North  Carolina  extensions 
will  have  in  operation  over  1,300  miles;  and  if  ample  flnaucial  provis- 
ion be  made  so  that  your  Company  may  continue  to  eueourage  the  de- 
velopment of  theterrit<uytril>utary  to  its  linos  by  furnialiing  necessary 
transportation  facilities  and  rolling  stock,  not  only  will  the  earnings 
per  mile  be  maintained,  but,  making  due  allowance  of  time  for  the  d»- 
velo!>meiit  of  uewly-opened  territory,  they  will  steadily  Increase.  At 
no  time  hi  the  history  of  your  Company  hare  the  prospects  of  increased 
traffic  and  revenue  been  so  apparent." 

Advance  statement  for  1891  was  In  V.  54,  p.  404.  Report  for  1890 
in  V.  52,  p.  640. 

1888.  1889.  1890.  1891. 

Average  miles  operated.  542  591  826  1,091 


542 
$  S  $ 

Total  gross  earnings 4,899,599  5,.597,125  7,561,915 

<)per.expen.(iucl. taxes).    3,001,927  3,483,352  4,838,610 


9,188,042 
6,009,767 


Net  earnings 1,897,672 

V.  0.  of  op.  ex.  to  eam'gs.       61'00 


2,113.773  2,723,305      3,178,275 


62-00 


6400 


INCOMB  ACCOtTNT. 

1888.  1889. 

Seceipts—                                 $  $ 

Kctluoonje* 2,045,110  2,257,9 

DUbiirscmenif— 

Interest  on  bonds,  &c..     1,296,551  1,451,265    1,814,008      2,266.130 
Dividend  on  pref.  8took(li2)830,000(3%)660,000  (3)735,000(3)1,072,500 

lllsoellaneous 41,609         88.607  


1890. 

$ 
2,957,225 


1891. 

$ 

3,334,920 


Total  dlsbiirsem'ts.    1,626,551      2,152,874    2,637,615      3,338,630 
Balance,  surplus 418,559         105,047       319,610      tdf.3,710 

*  Includes  income  from  investments,  &c.  t  Add  $135,000  received 
under  agreement  with  Shen.  Val.  BK.,  making  a  surplus  for  the  year 
of  $131,290. 

—(V.   52,  p.  878,  280.  351,  621,  640.718.  832.  899.  902:  V.  53,  p.  126, 
326,370,  604,922  ;  V.  54,  p.  159,  203,  204,  288,  404,  405.) 

Nortb  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223 
miles.  Leased  September  11, 1871,  to  the  Kiohmond  &  Danville  for  30 
years  at  i^aGO.OOO  per  year.  Dividends  of  6  per  cent  are  paid  on  the 
stock,  of  » lilch  the  State  of  Nortb  Carolina  holds  *3,000,000,  and  the 
■dividends  ttian  received  by  the  State  are  applied  to  her  bonds  issued  to 
the  North  Caiuiina  Railroad. 

North  Hudson  County.— Seb  "Miscellaneous  Companies." 

North  PaclOc  Coast  (Narrow  Cause).— Owns  San  Francisco  to 
Dui  cans,  Cal.,  7914  miles ;  branch  to  San  Rafael,  2  miles;  leases  to  San 
Quentin,  Cazaden,  etc.,  13  miles;  total  operated,  94  miles.  Stock, 
$2,500,000;  par.  $100.  In  1890  gross.  $393,822;  net,  $70,308, 
against  $87,()89  in  1889 ;  Interest,  etc.,  $70.585 ;  deficit,  $277. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to   Beth- 

"  lahem.  Pa.,  56  miles ;  Iiranohes  to  Delaware  River,  &c.,  30  miles.    The 

'''Wortbeast  Pennsylvania  and  the  Stony  Creek  roads  are  operated  under 

•'  eontraet.    Leased  for  990  years  to  Philadelphia  &  Reading  at  8  per  cent 

on  stock. 

Nortb  ic  South  of  Illinois.— Owns  from  Springfield  to  Lit«h- 
fleld,  ni.,  43  miles,  and  from  Litchfield  to  Mount  Olive,  7  miles. 
The  St.  Louis  &  Chicago  defaulted  on  January,  1889,  coupon, 
and  foreclosure  sale  of  main  line  was  made  October  4, 1880,  and  of 
the  branch  February  5, 1890.  Litigation  is  pending  and  the  receiver 
has  not  been  discharged.  In  September,  1890,  road  was  leivscd  to 
the  Chicago  Peoria  &  St.  Louis  at  ^0.000  per  annum.  lease  to  last  dur- 
ing the  receivership.  See  V.  51.  p.  830.  Stock— Common.  $1,500,000; 
preferred,  $1,300,000,  entitled  to  5  per  cent  non-cumulative  dividends 
If  earned.  Gerald  L.  Hoyt,  President.  (V.  50,  p.  72,  207,  245,  314, 
877;  V.  51,  p.  425,  494,  830;  V.  52,  p.  239.) 

Northeastern  (8.  C.)— Owns  from  Charleston,  8.  C,  to  Florence, 
B.  C,  102  miles;  leases  Jointly,  Lane,  8.  C,  to  Sumter,  8.  C,  38  miles; 
total  operated,  140  miles.  Of  consolidated  mortgage  $1,142,000  was 
keld  to  retire  debts  of  prior  lien.  Stock,  ifHOO.OOO ;  par,  $.')0.  In  year 
ending  June  30.  1891.  gross  earnings  were  $734,642;  net.  $274,018; 
tet  incliuliug  other  income,  $335,171;  interest  paid,  $133,000;  divid- 
ends (6  per  cent),  $.54,000.     (V.  53,  p.  021.) 

Northern  (Nenr  Hampshire).— Owns  from  Concord,  N.  H.,  to 
West  l.eluuion,  N.  H.,  70  miles;  briiiich,  Franklin,  N.  H.,  to  Bristol, 
N.  11.,  13  miles;  total,  83  miles.  A  lease  to  Boston  A  Lowell  for  99 
years  from  January  1,  1890,  was  ratified  in  December,  1889,  and  then 
assigned  to.Boston  &  Maine,  rental  being  5  per  cent  on  stock  till  July  1, 
.  1897.  and  0  per  cent  thereafter,  payable  in  gold.  In  addition  to  the  5 
per  cent  dividends  provided  for  by  the  lease,  an  extra  1  per  cent  per 
annum  has  been  paid  regularly  from  the  contingent  fund,  which  on 
May  1,  1891,  amounted  to  $:i(>»,053.     (See  V.  53,  p.  95. 

Northern  Calirornia.— Owns  from  Knight's  Landing  to  Oroville, 
_,<!al., . 54  miles;  completed  in  December,  1890.  Leased  to  southern  P»- 
•elflc  Company,  which  owns  $1,277,500  of  the  $1,280,000  stock. 


Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa., 
137  miles;  branch— HoIIins  to  Green  Spring  Junction  ,9  miles;  leases — 
Shamokin  Valley  cfe  Pottsvllle  Railroad,  30  mileji;  Elmira  A  Williams- 
port  Railroad,  76miles;  operates  at  cost— Elinira  A  Lakes  Ontario  Rail 
road,  100  miles;  Summit  Branch  Railroad,  20  mile;  Ponn.'^ylvanla 
Railroad,  3  miles;  total  operated.  382  miles.  In  lulditioii  uses  New 
York  Lake  Erie  &  Western  tracks,  7  miles,  and  Phila<lelpliia  A  Erie 
tracks  between  Sunbury  and  Lewisnort,  40  miles,  and  owns  Union  Rail- 
road, 9  miles,  and  .$622,850  stock  of  the  Baltimore  A  I'otomiu;  RR.  Co. 
The  Pennsylvania  Railroad  owns  $3,488,950  of  stock.  Company  guar- 
anteed certain  Allegheny  Valle.v  securities  (see  that  company',  and  In 
the  reorganization  In  1892  received  some  of  its  stock  and  bonds.— (V. 
54.  p.  327.) 

Dividends  since  1880  have  been— In  1881.  5>4;  In  1882. «;  from  1883 
to  1886  inclusive,  8;  in  1887.  8  and  10 stock;  In  1888,7;  In  1880,  8; 
In  1890.  8  p.  e.;  In  1891.  7  p.  c.;  in  1892,  Jan.,  4  p.  c. 

From  Jan.  1  to  Jan.  31  1892  (1  month)  gross  earnings  were  $549,910, 
against  $495,561  in  1891 ;  net,  $132,937,  against  $131,851. 

Fiscal  year  ends  Deo.  31;  report  for  1891  was  In  V.  54,  p.  327. 


INCOMB  ACCOUNT. 

1889. 
$ 


1888. 
Receipts—  $ 

Gross  earnings 6,203,394     6,069,956 

Net  earnings 2,109,821      1,944,3.56 

Other  receipts 251,125         307,628 


1890. 

$ 

6,008,797 

1,687,038 
522,951 


1891. 

$ 

6,820.568 

1,903,346 

377,181 


Total  income 2,417.449  2,447,728  2,209,989  2,280,527 

Disbursements—                     $  $  $  $ 

Rentals,  Ac 470,706  464,870  475,572  440,461 

Interest  on  debt 926,.505  931,481  921,039  9M.001 

Dividends (8)571.966  (8)571.975  (7)526,260  (7)  .526,263 

Miscellaneous 79,495  293,828  226,654  229,558 

Tot'l  disbursements.    2,048,672     2,262,155     2,152,526     2,110,283 
Balance,  surplus....        368,776         185,573  57,462         170,244 

—(V.  50,  p.  311,  519;  V.  52,  p.  462;  V.  54,  p.  32T.) 

Northern  of  Neiw  Jersey.— Owns  from  Bergen,  N.  J.,  to  SparklU, 
N.  J.,  21  miles ;  leases  Sparkill  to  Nyack,  5  miles;  total  owrated,  26 
miles.  By  contract  of  April,  1869,  ft  is  operated  by  New  S'ork  Lake 
Erie  A  Western  at  35  per  cent  of  its  gross  earnings  and  five  Hfty-sixthg 
of  the  balance.  It  Is  understood  the  contract  Is  tennlnable  bv  either 
party  on  notice.  The  stock  Is  $1,000,000 ;  par,  $100.  In  1890-91 
receipts  from  lessee  were  $123,847 ;  net  over  expenses.  $82.672 ;  Inter- 
est and  rentals,  $45,165;  dividends  (4  per  cent),  $40,000;  balance 
deficit,  $2,493.    (V.  53,  p.  603.) 

Northern  Paciac- C5ee  ,lfap.;— Line  of  Road— Main  line— Ash- 
land, Wis.,  to  Portland  and  Wallula  Junction,  Ore.,  2,137  miles:  Oulutb 
to  Northern  Pacific  Junction  (la  interest),  24  miles;  Northern  Pacific  4 
Manitoba  (connecting  with  Canadian  Pacific  at  Winnipeg  and  Brandon), 
264  miles  ;  various  other  lines  and  liranches,  875  miles.  Totjil  owned, 
3,301  miles.  Leases— St.  Paul  A  Northern  Pacific,  Bniiuerd  U>  St.  Paul, 
and  branches,  176  miles :  trackage— St.  Paul  Minneapolis  A  Manitoba, 
St.  Paul  to  Minneapolis,  12  miles:  Minneapolis  Union  terminals,  3 
miles  ;  Seattle  &  Northern  RR.,  21  miles  ;  other  lines.  3  miles ;  total.  42 
miles.  The  Northern  Pacific  also  operates  the  following  roads  and 
guarantees  a  certain  rental,  sufficient  to  pay  Interest  and  sinking  funds: 

From  To  Miles. 

James  River  Valley Jamestown,  Dak-..Oakcs,  Dak 64 

Duluth  &  Manitoba WinniiiegJc, Minn. Grand  Forks,  Dalc.109 

' Dak.  Div.. Grand  Forks.  Dak.. lnflB'ndary,Dak.  97 

Spokane  &  Paloase Marshall  Jc,  Wash. Genesee,  Idaho. ..Ill 

rfelenaARed  Mountain Helena.  Mont Rimini.  Mont 17 

Northern  Pac.  A  Montana Nimierous  lines 318 

Central  Wa-shington Clienev.  Wash Grand  Coulee 109 

Grand  total  June  30.  1891.  4,349  liiiles. 

An  Important  operating  contract  with  Wisconsin  Central  was  made  In 
May,  1889,  gi\'ing  Northern  Pacific  a  route  to  Milwaukee  and  Chioago, 
witli  terminals.  This  contract  was  subsequently  altered  to  a  lease  to 
run  99  years  from  April  1,  1890.  Tlie  Wisconsin  Central  Company 
(which  see)  has  a  total  mileage  of  867  miles. 

In  July,  1890,  leaseii  the  Seattle  Lake  Shore  *  Eastern,  under  oon- 
etmction  to  a  connection  with  the  Canadian  Pacific  at  the  Canadian 
boundary.  The  road  has  mileage  about  completed,  including  branobea, 
of  237  miles.    See  that  company. 

Extensions  from  Missoula  to  MuUan  and  Wallace  were  completed  in 
August,  1891. 

Organization.- This  company  was  chart«re<l  by  ■act  of  Congress  July 
2,  ISW.  The  road  opened,  450  miles,  to  Bismarck,  was  foreclosed  Aug. 
12, 1875.  and  reorganised  SeptemlHT  29.  1875.  In  18>*9  atraffla  con- 
tract with  the  Wisconsin  Central,  aft<>rwards  altered  to  a  lease,  gave  ttus 
company  a  Hue  of  its  own  into  Chicago.  The  Chicago  A  Northerr 
Pacific,  with  its  large  terminals  at  Chicago,  is  subleased  from  the  w  is 
cousin  Central  and  interest  on  its  Iwnds  guaranteed.  (Bee  that  eouy 
pany.)  The  Baltimore  A  Onlo  Railroad  made  a  contra<'t  to  uss  ter' 
ininals  from  December  1,  1891,  paying  an  annual  rental  therefor. 

Stocks  and  Bonds.— Tlie  preferred  stock  has  a  preference  for  8  per 
cent  In  each  year  If  earned,  hut  is  not  cumulative.  The  common  stock 
then  takes  8  per  cent,  and  after  that  both  share  alike.    The  preferred 
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Sab«crlber«  will  confer  a.  Kreat  favor  by  glvlag  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  ot  column  headings,  Jcc,  see  notes 
on  first  page  of  tables. 


Miles    Date 

of         of 
Road.  Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


Bonds— Frinoi- 

pal,  When  Due. 

Slocks— iMBt 

Dividend. 


Iiorthem  Paeifie—(  Concluded.  )— 
Gen.  2d  mort.,  g.,laud  grant,  s.  f.,dr'n  atll0.e*Ar 
Gen.  3d  mortgage,  slukiiig  fund,  not  dr'n,  g.  .o*&r 

Consol  mortgage  for  $160,000,000,  gold c**r 

Dividend  certificates,  ext'd  in  '88,  red.  after  1892 

Trust  equipment 

James  Rlv.  Val.  RR.  Ist  M.,  gold,  guar.,  s.  f c* 

Coeur  d*Alene  Ist  mortgage,  gold o" 

Gen.  M.,  $25,000  p.  m.,  g.,  guar.,  sink.  fund,  .c* 

Spokane  &  Palouse  1st  M.,  gold,  guar.,  s.  f o* 

Duluth  &  Manitoba  1st  M.,  gold,  guar.,  s.  f o* 

Dakota  extension  Ist  mortgage,  gold,  guar.,  s.f. 
Helena  &  Red  Mountain  1st  M.,  g.,  guar.,  b.  f .  .c* 
No.  Pao.  &  Montana  1st  M.,  g.,gu.s.f.notdr'n.c*&r 
Cent.  Wash.  RR.  1st  mort.,  g.,  guar.,  sink.  fd.c*&r 
Seattle  Lake  8.  &  East.  1st  M.,  g.,  guar c* 

Northern  Pac.  Ter.  Co.— Ist  M.,g.,dr'naft.'92  at  110c* 

Sorthem  Railxoay  (Cal.)—\sl  M.,  Int.  guar.,  gold.. 
Consol.  M.  for  $21,000,000,g., 1st  M.on  197  m.c*&r 

Norwich  <t  y/orccater—Vxat.  stock,  8  p.  c.  rental 

1st  M.,  principal  and  int.  guar,  by  N.  Y.  &  N.  E.o* 

OgdensbtirgitLake  Champ.— Con&ol.  M.(now  1st  M.) 

Income  bonds,  not  cumulative 

Guaranto*  -d  debenture  bonds r 

OgdensbTransitCo.lstM.(Cent.Vt.&Ogdens.,gu.) 
Saratoga  &.  St.  Law.  Ist  M.,  for  $200,000,  guar,  .r 

<mo  it  Jfiiffwirfjjpt— stock  ($4,030,000  is  pref) 

iBt  consolidated  mort.  ($3,445,000  are  sink.fd.)c* 


2,146 
2,146 
3,163 


64 
39 
49 

110 

110 
96 
17 

225 
88 

218 

149 

386 

66 

66 

118 


10 

628 
393 


1883 
1887 
1890 
1888 

188'6 
1886 
1888 
1886 
1886 
1887 
1887 
1888 
1888 
1886 
1883 
1877 
1888 

1877 
1880 
1880 

1888 

1889 
1868 


l,000&c 
l,000&o 
l,000&c 
500  &c, 

1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

l,000&c 

1,000&0 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

500  &0. 

100  &c. 


100 
1,000 


19,528,000 

11,312,000 

45,329,000 

631,500 

3,000,000 

963,000 

360,000 

878,000 

1,766,000 

1,650,000 

1,451,000 

400,000 

5,381,000 

1,750,000 

5,450,000 

3,600,000 

5,156,000 

4.751,000 

2,620,300 

400,000 

3,500,000 

999,750 

350,000 

759,500 

100,000 

24,092,629 

6,501,000 


i«- 

7 

6g. 
6g. 

6g. 
§8- 

f  8- 

i«- 

6 
6 
6 
4 
6 
5 


A.  &  O. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
Q.-J. 
J.  &.  J. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
M.  &  8. 
M.  &  S. 
P.  &  A, 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  <fe  J. 
M.  &  8. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
J.  &  D. 


N.  Y.,  Mills'  BuUdlng. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Union  Trust  Co. 
N.  Y.,  Winslow,  L.  &.  Co. 
N.Y.,So.Pac.Co.,23Br'd 

do  do 

Boston,  Second  Nat.  Bk. 
Boston,  N.  E.  Trust  Co. 
Boston,  Office. 


St.  Albans,  Vt. 

(?) 

Ogdensburg,  N.  Y. 


J.  &  J. 


N.  Y.,  Union  Trust  Co. 


1938 
1937 
1989 
1907 
1899 
1936 
1916 
1938 
1936 
1936 
1937 
1937 
1938 
1938 
1931 
1933 
1907 
1938 
1892 
1897 
1920 
1920 
1920 
1909 
1919 


Jan.  1,  1898 


Deo. 

1 

Dec. 

1 

Deo. 

1^ 

Jan. 

Jan. 

Sept. 

1, 

Oct 

1, 

May 

Ij 

July 

1 

June  1, 

Mch. 

Sept 

Sept 

Aug. 

Jan. 

Jan. 

Oct. 

Jan. 

Mnh. 

Apr. 

Apr. 

Apr. 

Aug. 

June  1, 

stock's  claim  on  net  income  is  subject  to  expenditures  for  new  equip- 
ment. Preferred  stock  is  received  in  payment  for  company's  lands  east 
of  Misiiouri  River  at  par,  and  the  proceeds  of  the  land  sold  go  to  its  re- ' 
tlrement.  The  preferred  stock  has  thus  been  reduced  from  $51,000,000 
to  the  present  figure.  The  back  surplus  due  the  preferred  stock  by  way 
of  dividends  (i.  c,  for  dividends  earned  but  not  distrib\ited,  «?iearned 
dividends  not  being  cumulative)  amounted  on  June  30,  1890,  to  $2,- 
844,429,  invested  in  consolidated  bonds  of  the  par  value  of 
$3,347,000.    See  V.  54,  p.  159. 

Dividends  on  preferred  stock— In  1883,  lHio;  from  1884  to  1889 
Inoluslve,  nU;  in  1890  and  1891,  each  4;  in  1892,  Jan.,  1 ;  April,  1. 

Price  of  common  stock— In  1884, 14®27;  In  1885, 15®31J4:  In  1886, 
22®3138;  in  1887,  20®34S8;  in  1888,  19''8®29%;  inl889,  25a3638;  in 
1890, 16S^®39i2;  In  1891,  20ie®30'8;  in  1892,  to  March  18,  Inclusive, 
23»2®26J2. 

Price  of  preferred  stock— In  1884,  37J4'a>57»8;  in  1885,  36ia«6538 ; 
In  1886,  53i3®66i2 ;  in  1887,  4138®63's;  in  1888,  425i,®64;  in  1889, 
58ia®78''e;  in  1890,  55®86;  in  1891,  58'a®7838j  in  1892,  to  March 
18  inclusive,  65'2®72i8. 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  main  Une  and  on 
the  lands,  except  as  to  that  part  subject  to  the  two  divisional  mortgages 
and  the  land  east  of  the  Missouri  River,  which  is  subject  to  the  preferred 
stock.  Central  Trust  Co.,  of  New  York,  is  trustee.  Sinking  fund  of  1 
per  cent  per  annum  of  the  total  amount  of  bonds  Issued  (the  proceeds 
of  land  sales  being  Included  as  part  of  the  one  per  cent)  began  in  1886, 
and  the  bonds  may  be  drawn  at  110.  In  1889  a  similar  sinking  fund 
began  for  the  2d  mortgage  bonds. 

"The  3d  mortgage  (see  abstract,  V.  47,  o.  21)  has  an  accumulating 
sinking  fimd  to  begin  in  1894  equal  to  1  per  cent  of  entire  issue  yearly 
for  purchase  of  bonds  at  105  per  cent,  or  for  their  redemption  at 
maturity,  but  no  bonds  can  be  drawn.  See  abstract  of  Duluth  &  Mani- 
toba Extension  mortgage  in  V.  45,  p.  273. 

The  Northern  Pacific  &  Montana  and  the  Coeur  d'Alene  Railway  & 
Kavlgation  Co.  bonds  are  issued  at  $25,000  a  mile;  the  James  River 
Valley  and  the  Duluth  &  Manitoba  at  $15,000  a  mile ;  the  Spokane  & 
Palouse  at  $16,000  a  mile ;  the  Helena  <&  Red  Mountain,  a  round  sum ; 
all  the  rest  at  $20,000  a  mile. 

All  the  issues  of  leased  line  bonds  given  in  the  table,  except  the  Coeur 
d'Alene  1st  6s  of  1886,  the  Northern  Pacific  &  Montana  bonds  and  the 
Seattle  Lake  Shore  &  Eastern  63  may  be  drawn  and  redeemed  at  105 
(certain  amounts  per  year),  the  sinking  fund  in  most  oases  commencing 
ten  years  after  the  date  of  issue  of  the  respective  bonds. 

This  company  guarantees  the  bonds  of  the  Seattle  Lake  Shore  <fe  East- 
em  by  endorsement;  see  that  company. 

The  consolidated  mortgage  for  $160,CK)0,000  was  issued  according  to 
plan  in  Chronicle,  V.  49,  p.  373.  It  covers,  subject  to  prior  liens,  the 
main  lino  and  branches,  a  one-half  undivided  Interest  in  24  miles  more, 
and  all  the  land  grant  except  that  east  of  the  Missouri  River,  which 
Is  subject  to  the  preferred  stock.  In  addition  to  this  the  bonds  at  pres- 
ent outstanding  are  a  first  lien  on  1,276  miles  of  branches  which  have 
no  prior  mortgage  on  them.  These  bonds  are  also  issued  in  place  of 
prior  bonds  on  the  main  line  and  divisions  retired  by  sinking  funds.  (See 
full  abstract  of  mortgage— trustee,  Farmers'  Loan  &  Trust  Co.— in  V. 
50,  p.  279.) 

Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  niUe  in  torritories,  and  the  lanils  earned  by 
construction  to  June  30, 1801,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,075,535  remained  unsold.  The  lands  east  of 
Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  preferred  stock, 
and  that  stock  is  received  in  payment  therefor.  In  October,  1891,  a 
land  decision  by  Judge  Caldwell  of  the  U.  8.  Circuit  Court  was  favor- 
able in  its  results  to  this  company.    See  V.  53,  p.  605. 

For  the  fiscal  year  1890-91  total  land  sales  were  366,152  acres  for 
$1,450,457.  Total  sales.  Including  town  iQts,  &c.,  were  $1,543  609- 
total  cash  receipts  for  year,  $1,389,517.  For  7  months,  July  1 ,  1891  to 
Jan.  31,  1892,  sales  were  370,847  acres;  total  sales  iucUidiug  lots 
$1,998,496;  total  cash  receipts,  $2,085,843  from  sales,  notes  paid,  &c! 
?otal  amount  of  deferred  payments  (notes)  against  land  sales  on  Feb 
1, 1892, -was  $5,895,426,  of  which  $586,467  was  applicable  to  the  retire- 
ment of  preferred  stock,  $2,354,638  to  Missouri  Division  and  to  Pend 
d'Oreille  Division  bonds  and  $2,954,320  to  the  general  1st  mort  bonds 

The  earnings  of  the  whole  system,  including  the  Wisconsin  Central, 
for  the  seven  months  ending  January  31, 1892,  are  shown  in  the  follow- 
ing table.  An  editorial  on  the  operations  of  the  halt-year  endlne 
December  31, 1891,  wasinV.  54,  p.  266.  * 


January. , 

1892.  1891. 

No.P.&W.Cent.—        $  $ 

Gross  earnings....  1,801, 184       2,123,859 
Operat'g  expenses.  1,406,786       1,416,169 


--July  1  to  January  31.- 
1891-92.  1890-91. 


Net  earnings 

Hlscell'ous  income 


394,398 
145,061 


707,690 
71,137 

778,827 
985,558 


18,954,291 
11,032,559 

7,921,732 
1,051,095 

8,972,827 
7,689,151 


19,490,539 
11,148,265 


8,342,273 
320,533 


8,662,806 
7,118,993 


Total  net  income    539,459 
Fixed  charges 1,108,645 

Surplus  or  def..df.569,186   def.206,731  sur.1,283,676  sur.1,543,813 

Fiscal   year  ends  June   30.      Report  for   1890-91   was   in   V    53 

p.  667,  570.    The  Wisconsin  Central  does  not  figure  in  the  gross  and 


net  earnings  below,  but  the  net  loss  from  operating  its  lines  in  1890-91 
after  payment  of  the  rental,  appears  among  the  disbursements  for  the. 
year. 

EARNINGS  AND  EXPENSES. 

1887-88.         1888-89.  1889-90.  1890-91. 

Mileage,  J ime 30....           3,337              3,465  3,778  4,348 

Earnings —                            $                   $  $  $ 

Passenger  4,577,898      5,824,163  6,167,702  6,680,492 

Freight 10,426,244  12,877,838  15,600,320  17,531,222 

MaU,  express,  Ac...          842,186      1,005,467  842,481  939,830 

Total 15,846,328    19,707,468    22,610,503    25,151,544 

Operating  expenses.      9,266,884    12,185,944    13,463,746    15,400,996 

Neteamings 6,579,444      7,521,524      9,146,757      9,750,548 

Per  ct.  exp.  to  cam's  58-48  61-83  59-54  61-23 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Receipts—                              $  $  $  $ 

Net  earnings 6,579,444  7,521,524  9,146,757  9,750,548 

Frominve8tm't8,&o.         548,537  532,325  1,341,172  1,593,135 

Total 7,127,981      8,053,849  10,487,929  11,343,683 

Dislntrsements — 

Interest  on  bonds...       4,703,955      4,917,833  5,115,752  6,247,074 

Rentals 782,359      1,159,263  1,424,021  1,362,114 

Guarantees 881,072      1,060,738  1,333,008  1,014,698 

Sinking  funds 224,095          343,309  301,918  73,600 

Def.  on  Wis.  Central 144,630  387,365 

Dividends  (3  p.  c.) 1,112,732  1,472,466 

MisoeUaneous 17,813           91,228  108,708  348,078 

Total 6,609,294      7,572,371      9,540,770    10,905.385 

Balance,  surplus....  518,687  481,478  947,159  438,288 
— (V.  52,  p.  80,  219,  280,  321,  391,  571,  643,  698,  795  ;  V.  53,  p.  288f 
368,  520,  546,  66T,  570,  605,969;  V.  54,  p.  7G,  159,  266,  328,  405, 
441.) 

Northern  Pacific  Terminal  Company.— Owns  terminal  facili- 
ties on  the  Willamette  River,  Oregon,  at  Portland,  East  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  24  miles,  buildings  39, 
dock  frontage  7,904  feet.  They  are  leased  for  fifty  years  from  January 
1, 1883,  Jointly  and  severally  to  the  Northern  Pacific  Railroad,  the  Ore- 
gon Railway  &  Navigation  Company  and  the  Oregon  &  California  Rai> 
road,  with  a  guaranteed  rental  sutncicut  to  pay  interest,  sinking  fund 
and  taxes.  The  sinking  fimd  begins  in  1893,  and  is  to  be  sulHclent  to 
retire  the  bonds  by  maturity,  bonds  being  drawn  at  110  and  interest. 
The  stock  of  $3,000,000  is  owned  by  said  three  companies  (40  per  cent 
by  Oregon  Railway  &  Navigation  Company,  40  per  cent  by  Northern 
Pacific  and  20  per  cent  by  Oregon  &  California  Railroad),  and  held  by 
Central  Trust  Company  of  New  York,  to  be  delivered  after  payments  t» 
the  sinking  fund,  which  is  to  cancel  the  bonds 

Northern  ftallTPay  Co.  (California).— This  was  a  consolida- 
tion in  May,  1888.  Owns  390  miles  of  railroad,  leased  for  99  years  from 
July  1, 1888,  to  the  Southern  Pacific  Company,  tlie  lessee  paying  fixed 
charges  and  bettennents.  The  statement  dated  Feb.  28,  1890,  to  the 
N.  Y.  Stock  Exchauge  was  in  V.  50,  p.  393. 

The  capital  stock  authorized  is  $21,000,000;  issued  $12,896,000,  all  but 
$199,30(5  being  owned  by  Southern  Pacific  Co.  The  consolidated  58  of 
1888,  issued  uiider  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
miles,  and  have  a  sinking  fund  after  1897,  but  bonds  cannot  be  called. 
In  1890  gross  earnings  were  $2,685,103 ;  net,  $1,079,672  ;  surplus  over 
charges,  due  Northern  Railway  Company,  $485,629. 

Norwich  ic  Worcester.— Owns  from  Norwich,  Conn.,  to  Worces- 
ter, Mass.,  59  miles ;  branch,  Norwich  to  AUyn's  Point,  7  miles ;  total, 
66  miles.  Leased  to  New  York  &  New  England  RR.  for  100  years  from 
February  1, 1869;  rental  is  8  per  cent  on  preferred  stock.  Common 
stock  is  $6,600.  Notes  payable  Sept.,  1891,  $290,000.  In  1886-87, 
gross  receipts,  $781,979 ;  net,  $293,108 ;  payments  for  rentals,  $40,220; 
Interest,  $27,165;  surplus  over  8  per  cent  dividends,  $17,900. 

Osdensbnrg  ic  Lake  Champlaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles;  leases  for  99  years  Saratoga  A 
St.  Lawrence  RR.,  9  miles.  On  June  1, 1886,  a  perpetual  lease  of  this 
road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee  to  pay  inter- 
est on  the  bonds.  The  Ogdensburg  Transit  bonds  are  guaranteed  by 
this  company  and  the  Central  Vermont.  Stock  $3,077,000  (par,  $100) 
of  which  $1,612,500  is  owned  by  Central  Vermont. 

In  year  ending  June  30,1891,  gross  earnings  were  $800,180;  net, 
$213,681 ;  deficit  after  interest,  rental  and  taxes,  $42,829.  In  1889-90 
gross  earnings,  $771,954;  net,  $228,105;  deficit  after  charges,  $8,133. 
—(V.  52,  p.  322,  762;  V.  53,  p.  256,  S68,  714;  V.  54,  p.  410.) 

Ohio  &  raisslsslppl.— Owns  from  Cincinnati.  O.,  to  East  S" .  Lonls, 
m,  339  miles;  Louisville  branch.  North  Vernon  to  Jeffersonvlllc,  Ind., 
63  miles;  the  Springfield  Division,  Beardstown  to  Shawneetown,  IIL, 
228  miles;  New  Albany  &  Eastern, Watson  to  New  Albany,  Ind.,  7  miles; 
Bedford  Branch,  8  miles;  total,  636  miles.  Organized  November  21, 
1867,  after  foreclosure  sale. 
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1868 

393 

1871 

222 

1874 

1883 

'87-'91 

6 

1889 

169 

188G 

208 

1887 

33 

1890 

132 

1881 

1889 

108 

1888 

1874 

•75-0-7 

1882 

1884 

•84-'88 

58 

1874 

12.5 

1880 

145 

1887 

145 

1890 

1891 

153 

1887 

1889 

555 

1887 

1880 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


1NTERK8T  OR  DIVIDENDS. 


Rate  per    Wlicn    Where  Payable,  and  by 
Cent.      Payable  Whom. 


JJonrfs— Prlnol- 

pal.When  Due. 

Sloi  A»— Laat 

Dividend. 


Ohio  <t-  Mississippi — (Continued.) — 
lat  consolidated  mort.,  sterling,  B.  f.  not  dr'n. . .o* 
2d  cons.  mort.   (cum.  sinlc.  fund),  no  drawing.. c' 
Spring.  Div.  (8p.  &  111.  8.  E.)  1st  M.(,>f3,000,000)c* 

1st  general  mortgage  (for  .$16,000,000) c* 

Etiuip.  Tr.,3 .scriis.  10  per  ct.  dm.  yearly  at  100. c* 
Ciu.  &  Bedford  1st  mortgage,  gold 

Ohio  Klver— lat  mortgage,  gold,  $12,000  per  mUo.c* 
Gen.  M.  gold  (for  $3,000,000)  1st  on  39  miles,  .c* 
R;ivens\vood  Spencer  &  Ulen.lstM.,  gold, guar. c* 

Ohio  Southern— l»t  mort.  ($15,000  p.  m.)  gold c* 

General  mortgage,  gold  (fiir,$2,800,000) c* 

Ohio  Valley,  Ki/.— (Sen.  oousol.  M.,  guar o* 

Old  Co/ony— Stock  authorized,  $15,000,000 c* 

Bonds  (not  mortgage) cftr 

Bonds  do         ($2,000,000  F.&A.,Aug.'97)cAr 

Bonds  do         r 

Bonds  for  Framiugham  &  Lowell  bonds ; .  .c 

Bonds  not  mort.  ($750,000  '84,  due  July,  1904)  .r 

New  Bedford  RR.  1st  mortgage c 

Bo.ston  Cliu.  F.  tt  N.  B.  mortgage  bonds c 

Omaha  it  St.  Z/Oi«s— 1st  mortgage,  gold c* 

2d  mortgage  ($4,000  per  mile)  gold c* 

Funded  iuterost  certificates,  redeemable  at  100.. 

Oi'a«ff<!  Ji(!i(— lstM.,g.,$5,O00p.m.rBd.aft.l891.c*&r 

<^aH(/e-/rei/s»(Wc— Istmort.,  $15,0<X)  iier  m.  gold. 

Oregon  it  Cai.— l8tM.,g.($30,000p.m.)dr'natl00.0' 

Oregon  Pacific— Ist  M.,  1.  g,,  s.  f  .,g.,$25,000  p.m.c'Ar 


£200 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l',0()0 
1,000 
1,000 
1,000 


.$112,000 

3,241,000 

2,009,000 

4,006,000 

494,000 

135,000 

2,000,000 

2,428,000 

300,000 

2,100,000 

2,482,000 

2,102,600 

12,567,100 

1,692,000 

3,600,000 

200,000 

498,000 

3,650,000 

400,000 

1,912,000 

2,717,000 

51,000 

271,700 

700,000 

m 

16,654,000 
15,000,000 


7 
5 
6 

5  g. 

5  g. 

6  g. 

4  g. 

5  g. 
1% 
7 

6 

4I2 

412 

4 

7 

5 

i«- 

5g. 
6 

5  g. 
6g. 


J.  &  J. 
A.  &  O. 
M.  &  N 
J.  &  D. 
Various 
M.  &  N. 
J.  &  D. 
A.  &  O 
F.  &  A. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
Sse  rem. 
M.  &  S. 
Various 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &.  N. 
J.  &  J. 
A.  &  O. 


London. 

N   Y.,  Union  Trust  C!o, 

do  do 

do  do 

N.Y.BaringMagoun&Co 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.  Y.,  Corbin  Bank'g  Co. 

do  do 

N.Y.,  Central  Trust  Co. 

Boston,  Otllce. 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Int.  funded  till  Jan., '93 

New  York. 

do 


N.  Y.,  South.  Faciflc  Co. 
Apr.,  '90,  coup,  last  pd. 


Jan.  1,  1898 
Apr.  1,  1911 
Nov.  1,  1905 
Juno  1,  1932 
10  p.  c.  yearly. 
Nov.  1,  1919 
Juno  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
June  1,  1921 
May  1,  1921 
July  1,  1938 
Mcii.  1,  1892 
Mch.  1,  1894 
1895-'96-'97 
Dec.  1,  1897 
Apr.  1,  1904 
1904  &  1938 
July  1,  1894 
Jan.  1,  1910 
Jan.  1,  1937 
May  1,  1940 
Jan.  1,  1937 
Jan.  1,  1907 
Nov.  1,  1919 
July  1,  1927 
Oct.    1,  1900 


The  terms  of  preference  in  preferred  stock  certificates  read : 

"The  preferred  stock  is  to  be  and  remaiu  a  first  claim  upon  the  prop- 
erty of  the  corporation,  after  its  indebtedness,  and  the  holder  thereof 
shall  be  entitled  to  receive  from  the  net  earnings  of  the  company  7  per 
cent  per  annum,  payable  semi-.annually,  aud  to  have  such  interest  paid 
In  full  for  each  aud  every  year  before  any  payment  of  dividend  upon 
the  common  stock ;  and  whenever  the  net  earnings  "  *  •  • 
"  shall  be  more  than  sufficient  to  pay  both  said  interest  of  7  per  cent  on 
the  preferred  stock  In  full,  and  7  per  cent  dividend  upon  the  common 
stock  for  the  year  in  which  said  net  earnings  are  so  applied,"  then  the 
excess  sliall  bo  divided  equally,  <tc. 

In  Nov.,  1890,  Brown,  Shipley  &  Co's  certificates  were  issued  for 
about  .$ common  and  preferred  stock,  and  a  plan  of  reorganiza- 
tion of  the  finances  and  control  by  the  B.  &  O.  railro<ad  was  presented 
In  October,  1891.  V.  53,  p.  569.  There  was  a  contest  at  the  election 
Oct.  15.    See  V.  53,  pp.  570,  608 ;  V.  54,  p,  243,  480. 

In  March,  1892,  a  committee  appointed  by  Eni'lisli  shareholders  re- 
ported that  needed  improvements  call  for  the  outlay  of  over  $2,932,- 
000.    Sec  V.  54,  p.  486. 

Of  the  general  mortgage  of  1883  $12,142,000  is  reserved  to  exchange 
for  old  bonds  as  tliey  mature.  Cyrus  C.  Hines,  of  Indiana,  and  Union 
Trust  Company,  of  New  York,  are  mortgage  trustees. 

From  July  1,  1891,  to  Jan.  31 ,  1892  (7  mouths),  gross  earaiugs  were 
$2,647,386,  agst.  $2,507,711  in  1890-91;  net,  $757,637,  agst.  $707,899. 

Fiscal  year  ends  June  30.    Report  for  1890-91  in  V.  53,  p.  519. 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

'  $                       .$  $  % 

Gross  earnings 3,977,559  3,9.55,165  4,214,747  4,108,974 

Net  earnings 1,244,142  1,019,804  1,302,274  1,172,412 

Disb  ursem  en  is — 

Interest  on  debt. .. .  1,042,530  1,047,671  1,0-54,245  1,066,892 

Blnkingfund 61,000             65,000  69,000  73,000 

Mlscellaueous 29,931             80,377  96,600  70,162 

Total 1,133,461        1,193,048        1,219,845       1,210,052 

Balance 8ur.llO,681    def.173,244      sm-.82,429      def.37,639 

—(V.  52,  p.  832;  V.  53,  p.  120,  187.  289,  324,  519,  569,  608,  610,754, 
836 ;  V.  54,  p.  120,  203,  243,  276,  486.) 

Olito  Klver.— Line  of  Road.— Wheeling,  W.  Va.,  via  Parkersburg. 
to  Huntingdon,  W.  Va.,  215  miles,  of  which  208  miles  are  owned. 
The  other  7  miles  (Benwood  to  Wheeling  and  (juyaudotte  to  Hunting- 
ton) Ijeiug  operated  under  ti«ckage  agi'eement. 

The  Ravenswood  Spcuc.r  &  Gleii  vUle  is  building  a  line  in  the  interest  of 
this  company  from  Eaveuswood,  W.  Va.,  to  a  connection  with  the  West 
Virginia  &  Pittsburg  Railway  at  GleuVille,  and  its  1st  mortgage  bonds  for 
8400,000  are  guaranteed  principal  and  interest.  The  stock  authorized  is 
$6,000,000— outstanding  $5,915,400;  par,  $100;  car  trusts,  $143,896. 

From  Jan.  1  to  Jan.  31,  1892  (1  month),  gross  earnings  were  $45,051, 
agamsc  $50,532  in  1891 ;  net,  $16,531,  against  $18,400. 

In  1891  gross  earnings,  .$706,957;  net,  $294,706.  In  1890  gross, 
$680,972;  net,  $315,013  ;  interest,  $221,400;  taxes,  etc.,  $38,520;  sur- 
plus, $55,093.  George  W.  Tiiompion,  President,  Parkerslmrs,  W.  Va. 
—(V.  50,  p.  769;  V.  51,  p.  416,  680  ;  V.  52,  p.  831 ;  V.  53,  p.  408.) 

Ohio  Southern.— Own  Spriugtield,  O.,  to  Wellston,  118  miles,  and 
branches,  22  miles.  Stock  authorized,  $5, .500,000;  outstanding,  .$3,- 
840,000— par  $100.  General  mortgage  of  1889  Is  to  the  Central  Trust 
Company)  as  trustee.  From  Jan.  1  to  Oct.  31,  1891  (10  months),  gross 
earnings  were  $469,087,  against  $441,981  in  1890;  net,  $235,762, 
against  $214,976.  In  1890  gross  earnings  were  $554,390;  net,  $261,- 
881 ;  interest,  $226,800  surplus,  $35,081.    Gross  earnings   in    1891-, 

t 589,135.    Alfred  Sully,  President,  80  Broadway,  New  York  City.    (V. 
2,  p.  832.) 

Ohio  Valley.— Completed  fi-oin  Evansville,  Ky.,  to  Princeton  on  the 
ChesapeakeOhlo&Southwe8teni,99milcs;  branches,  9  mUos;  total,  108 
miles.  In  1991  tlils  company's  stock  was  ptirchased  by  the  Chesapeake 
OUo  &,  Soutliwestcrii,  which  guarantees  the  bonds  by  endorsement. 
Bee  wording  of  guaranty  in  application  to  N.  Y.  Stock  Exchange,  V.  52, 
p.  974.  It  is  expected  that  the  Oliio  Valley  will  be  puslied  further  south 
utonce.  Of  tlie  old  fives  due  in  1926  only  $100,000  are  outstanding 
The  stock  is  $2,163,000;  par,  $100. 

In     '       

965 

S2,  p.  321,  7lK  97'4;'  v'.SS,'  p.  6027641.)' 

ord  Colony  (Mass.)— Owns  from  Boston  to  Provincctown,  Mass., 
120  miles;  lines  to  Kingston.  Plpuouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  nn<l  Fitcliburg,  Mass.,  and  to  Newport,  R.  I.,  249  miles,  and 
numerous  l)ranclies  1 13  miles  in  all ;  total  owned,  482  miles ;  leases— Bos- 
ton i;  Providence  Railroad,  Boston  to  Provideuce,44  miles,  and  branches 
20  miles;  other  lines,  30  miles;  total  owned  and  leased,  576  miles. 
Cn  1888  a  lease  of  Boston  &  Providence  Road  was  made  for  99  years 
An  increase  of  stock  from  $12,000,000  to  $15,000,000  was  authorized  liy 
Btockliolders  in  November,  1889,  to  pay  for  new  connections,  etc.    Bills 

gayablo  July  1,  1891,  $1,562,561.    A  terminal  company  in  which  the 
Id  Colony  has  a  one-half  interest  will  issue  bonds  for  about  ,$3,000,- 
000.    See  under  N.  Y.  Providence  &  Boston. 

Dividendsslncel876— In  1877 and  1878,  6  percent;  in  1879,  nil;  in- 
1880  and  1881,  6;  In  1882,  6I2;  from  1883  to  July,  1891,  both  In- 
clusive, at  the  rate  of  7  per  cent  yearly ;  in  December,  1891  (dividends 
Ohanged  to  quarterly),  29io  per  cent ;  in  1892,  March,  1 H  quarterly. 


In  the  6  months  ending  Dec.  31,  1891,  gross  earnings  were  $4,621, 
819,  against  $4,521,305  in  1890;  net,  $1,359,151,  against  $1,393,782  > 
other  income.    $205,649,  against  $71,257;    fixed  charges,    .$872,495, 
against  $848,983;  surplus   income  for  half-year    over  Uxed  charges 
$692,305,  against  $616,056  in  1890.— (V.  54,  p.  243.) 

Year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  323.  Yean 
prior  to  1889-90  below  end  September  30. 

income  account. 

1887-88.       1888-89.       1889-90.       1890-91. 

Receipts—  $  $  $  $ 

Gross  earnings 6,322,628    7,726,312    8,020,295    8,376,452 

Net  earnings 1,684,961    1,995.036    2,059,855    1,906,177 

Other  receipts 94,090       132,766       135,723       239,054 

Total  income 1,779,051  2,127,802  2,195,578  2,145,231 

Disbursements —  $  $  $  S 

Rent.ils  paid 265,559  560,995  584,605  563,373 

Interest 636,368  672,133  658,675  696,213 

Dividends  (7  per  cent) 802,763  830,6.55  844,683  872,690 

Improvement  account....  74,361  64,019  107,615  12,955 

Total  disbursements  .. .  1,779,051  2,127,802  2,195,578  2,145,231 
— (V.  52,  p.  239,  718  ;  V.  53,  p.  187,  288,  323,  674 ;  V.  54,  p.  243.) 

Omaha  Sc  St.  Louis.— Owns  road  from  Council  Blufl's  ,Ia.,toPat- 
tonsburg,  Mo.,  144  miles.  This  company  was  formed  in  1887  as  8UO- 
cessor  to  tlio  Omaha  Division  of  the  St.  Louis  Kansas  City  &  Northern 
(Wabash),  sold  in  foreclosure.  Prefcncd  6  percent  stock,  non-cumula- 
tive, $2,220,500;  common  stock,  $2,313,000  deposited  in  tru.st  till  June 
1, 1893;  par,  both,  $100.  Five  coupons,  including  the  coupon  due  Jan- 
uary 1, 1891,  were  funded  into  5  per  cent  lionds,  due  1937,  but  redeem- 
able at  option  of  company,  the  new  bonds  being  secured  liy  the  cou- 
pons deiiosited  in  trust.  (See  V.  52,  p.  81,  391.)  See  abstract  of  first 
mortgage,  V.  45,  p.  213. 

For  year  ending  June  30, 1891,  gross  earnings  were  $525,487;  net, 
$47,795.  In  fiscal  year  1889-90  gross  were  $654,828 ;  net,  $141,083— 
— (V.  51,  p.  786  ;  V.  52,  p.  81,  391,  V.  53,  p.  921.) 

Orange  Belt.— Fi-om  Sanford,  Fla.,  to  St.  Petersburg,  153  miles. 
The  bonds  are  5-208,  and  may  be  redeemed  after  January,  1892. 
Tliey  are  guaranteed  by  the  Or.iuge  Belt  Investment  Company.  Com- 
pany reorganized  April,  1889.  E.  T.  Stotcsbury,  Philadelphia,  Presi- 
dent.    (V.  46,  p.  245.) 

Orauge^KeysvllIe.— Was  under  construction  from  GordonsvUle 
(Junction  Chesapeake  &  Ohio  and  Riclimond  <t  Danville)  in  Orange 
County,  Va.,  toKeysville,  Va.,  on  the  Richmond  &  Danville,  about  95 
miles.  Road  is  in  the  hands  of  the  court  aud  a  motion  for  a  receiver 
was  refused  in  June,  1891.  It  was  expected  that  in  Octoi)er,  1891,  a  sale 
of  the  road  will  be  ordered,  jind  construction  soon  thereafter  resumed. 
The  suit,  it  is  said,  has  been  a  fight  for  control.  Trustee  of  mortgage  is 
Farmers'  Loan  &  "Trust  Company  of  New  York.  Stock  authorized;  com- 
mon $1,000,000  ;  preferred  $700,000;  guaranteed  preferred,  $300,000. 

Oregon  &,  California.— From  Portland,  Ore.,  to  California  State 
line,  365  miles  ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Divi- 
sion. Portland  to  Corvallis,  97  miles;  Woodburn  to  Cobiirg,  Ore.,  80  miles. 
Total,  555  miles.  Of  the  old  sixes  due  JiUy  1,  1921,  $82,000  are  yet 
out.  The  land  grant  was  about  4,000,000  acres,  part  of  which  is  covered 
by  the  mortgage,  proceetls  of  land  sales  going  to  redeem  bonds  drawn 
at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Union  Trust 
Company,  New  York.  In  1890  net  land  sales  subject  to  mortgage  were 
20,495  .acres  for  $101,078  ;  cash  receipts,  $33,711.  In  Septemlier,  1891, 
it  was  reiiorted  that  the  company  would  acquire  the  Portland  &  Willa- 
mette Valley  and  Oregonian  roads  and  would  build  extensions. 

Reorganized  in  1887  pc^r  plan  in  Chronicle,  V.  44,  p.  118,  370.  The 
road  is  leased  to  the  Southern  Pacific  Company  for  40  years  from  Janu- 
ary 1,  1887,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  aud  being  charged  witli  any  deficit  after  pay- 
ment of  charges  and  betterments.  Tlie  Pacific  Improvement  Company 
owns  the  bulk  of  its  $19,000,000  stock,  $12,000,000  of  which  is  7  per 
cent  preferred.  In  1890  gi'oss  earnings  on  474  miles  were  $1,927,339  ; 
net,  $496,830  (against  $806,804  in  1889);  total  net  income,  including 
intei-est  received,  $595,760;  fixed  charges,  $855,190;  deficit  for  year, 
$259,439,  against  surplus  of  $142,187  in  1889,  the  loss  In  1890  being 
due  to  exceptional  cau-ses.- (V.  51,  p.  910;  V.  53,  p.  793.) 

Oregon  Pacific.— Projected  from  Yiiquina,  tm  Yiiquina  B.iy,  Ore., 
to  eastern  boundary  of  the  State,  about  600  miles,  of  which  136  miles,  to 
near  summit  of  Cascade  Mouutains,  are  comideted  and  in  operation ;  30 
miles  more  are  finished,  and  40  miles  are  ready  for  the  rails.  Over  950,- 
000  acres  of  land  subject  to  prior  lien  of  $  (i)  are  covered  by  the  mort- 
gage. The  Farmers'  Loan  &  Trust  Company  of  New  York  is  tru.stee  un- 
der the  mortgage.  See  abstract  of  same  in  V.  49,  p.  240.  Stock  Is  $30,- 
000  per  mile.  Default  was  made  on  coupons  due  October  1, 1890,  and 
Mr. 'T.  E.  Hogg,  tlie  President,  was  appointed  recefver.  See  V.  51,p. 
609.  Receiver's  certificates  for  $550,000  have  been  autliorized.  In  addi- 
tion to  about  $10,0  JO.OOO  bonds  that  were  sold,  some  $5,000,000  were 
pledged  to  secme  a  debt  of  about  .$3,000,000.  The  road  was  sold 
on  Jan.  20  and  purchased  for  the  committee.  In  March,  1892,  the 
bondholders  voted  that  a  suit  be  brought  to  set  aside  the  sale  of  the 
road,  aud  that  a  now  reorganization  plan  be  prepared.  See  V.  54,  p. 
447.  Ottice,  45  William  Street,  New  York.  (V.  51,  p.  458,  609 ;  V. 
53,  p.  59,  570;  V.  54,  p.  78,  159,  367,  447.) 
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Snbscrtbera  will  confer  a  sreat  favor  ,b]r  gtrlnK  Immediate  notice  oranjr  error  dlacoTered  la  (keae  Tahlaa. 


RAILROADS. 


For  explanatiou  of  onluiiiu  IiciulinKt.  &e.,  see  notcB 
on  first  page  of  tables. 


Origon  Railway  <i  lfafiaalinn—Btoc;k 

Istniort.  bonds,  Rold,  sink.  fil.  (drawn  at  100).  .c 

Consol.  niortKHKt'.KOld.ifi.^.OOO  per  mile CAr 

Collateral  trust,  (fold,  rcdpciiiablc  at  1 0.5 o' 

Oregon  Short  Line  (C-  U.  A'or.— Or.  Kliort.  L.  Ist  M.,k. 

Utah  So.  mort.,8.Lakcto  Juab  (for$l,i).')0,000).o 

Utah  South.  Extension.,  1st  M.,  Juab  to  Frl.seo.f 

Utah  &  Northern  1st  niort.,  $12,000  per  mile,  .c* 

Consol.  M.,f,Muir.,  !|il.'>,000  p.  ni.,s.  f.not  dr'n.g.o* 

Equipment  bonds  (.•ii;i6,0()0  payable  yearly) 

Idaho  Central  Ist  mort.  Nanipato  Boise  Citv  .0* 
Consol.  M.  (Ist  on  201  miles)  (told,  red.  at  1<J5.  .c* 
Collateral  trust,  Rold  (redeemable  at  105)  gnar.o* 

Oregon  d-  n'asliington  'fee— 1st  mortgage 

Otwrgo  <t  Ai/iMci(«e— Stoek,  0  p.  e.  guar.,  D.  L.  &  W. 

Consol.  niortKUKe  (guar.  D.  L.  &  "W.) 

Construction  M.,  guar.  priu.  &int.(for$l,000,000) 

Oioensboro  •(■  A'lishrilli'— 1st  mortgage,  gold c* 

Pacific  Short  ituc— Nebraska  West.    Ist  mortgage. 

Padueah  Tnin.  <«  ^ta.—lstM.,. ¥20,000 perm.,  g.c* 

Panama — Stock 

General  mortgage,  sterling o 

Sinking  fund  subsidy  inort.,gold,  drawn  at  100. c* 

Palfrxon  <e  //iir/.— .Stk.,8p.c.pcrp.rent.N.Y.L.E.&W. 

Pecos  VnWc;/— Ist  mort.,  gold,  $12,000  per  mile.  .0* 

Pennttylnttt  in—Stock 

General  mortgage,  $  &  £■ 

Consol.  M.  for  $100,000,000,  s.  fund,  not  drawn. . 

c'o       do  (same  lien  as  consol.  6s)  gold 

Bonds  (P.  W.  &  B.  stock  as  collat.)  s.  f.,  not  dr'n.r 


Miles 

of 
Road. 


010 
lO,") 
138 
402 
466 

"in 

1,421 

"56 

35 

'  '35 

88 

130 

"is 

48 
48 
15 
89 

455 
1 455 
571 


Date 

of 
Bonds 


1870 
1885 
1889 

1882 
1870 
1879 
1878 
1886 
1887 
1887 
1889 
1889 


1876 
1883 
1881 
1889 
1890 

1807 
1880 

1890 

1867 
J 1873 
(1879 
1881 


WD 

Size,  or 

Par 
Value. 


«100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
600  &0. 

■50 

1,000 
1,000 
1,000 
1,000 

1,000 

100 

£200 

$1,000 

50 
1,000 

50 
1,000 
1,006 
1,000 
1,000 


Amount 
Outstanding 


$24,000,000 

5,070,000 

12,983,000 

5,182,000 

14,931,000 

1,526,000 

1,950,000 

4,995,000 

1,865,000 

213,000 

110,000 

11,232,000 

13,000,000 

(1) 

1,320,400 

438,000 

668,000 

2,000,000 

2,600,000 

1,3'-'0,000 

7,000,t>00 

2.989,000 

2,33.'J.OOO 

630,000 

904,000 

120,771, 300 

19,997,820 

27,480,020 

4,998,000 

7,909,000 


INTERE8T  OB  DIVIDENDS. 


Rate  iier    Wben    Wliere  Payable,  and  bjr 
Cent.     Payable  Mrtaom 


7 

7 

I'- 
6 

5  g. 

■4 -a 

7 
5 

7g. 

6 
6 

I'- 


Q.-J. 
J.  A  J 
J.  & 
M.  & 
F.  A 

A 

A 

& 


D, 
8. 
A 
J' 
J' 
J 
J 
O- 
J' 
O- 
8. 
J. 
A. 

M.  &   8. 

M.  &,  N. 

M.  &  N. 

J.   &   J. 

J.  &  J. 
Var. 

A.  A  O. 

M.  &  N. 

J.   A  J. 

A.  &  O. 

M.  &  N. 

Various 

Various 

Various 

J.   &   J. 


Boiiton,ORIoe,Eqnlt.Bld 

N.  Y.,  Un.Tr.Co.i  BoBfn 
do  do 

do  do 

N.  Y.,  Un.Tr.Co.A  BogfD 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y..Farra.L.&Tr.Co. 

N.  Y.,  Del.  L.  A  W.  RB. 
do  do 

N.  Y.,Farm.  UATr.Co. 

New  York. 

In  default. 

N.  Y.,  f;entral  Trust  Co. 

N.  Y.,  Of.,  l.-i  Broad  SL 

N.Y.,15  Br'dStALond. 

N.  Y.,  Of.,  16  Broad  Bt. 
New  York. 

N.Y.,  Mereantile  Tr.  Co. 
Philadelphia,  Otlicc. 

Pliila.  Otti(^e  A  I^ndon. 

Phlla.  Offlce  A  London. 
Philadelphia,  Odlce. 

Phlla., Pa.Co.for  Ins.Ac. 


BoiHl»-PrlMP 

pal,  Wben  DM. 

Heeto-LMt 

DiTldaad. 


Apr.  1,  1893 
July  1,  1S0» 
June  1,  1929 
Boot  1,  1919 
FrT).  1,  1923 
July  1,  1909 
July  1,  1909 
July  1,  IOCS 
July  1,  1926 
Apr.l, yearly. 
Jau.  1,  1917 
Apr.  1,  1919 
Sept.  1,  1919 


Feb.,  1893 
1907 

Hay,  1923 
Not.  I,  1981 
July  1,  1929 
July  1,  1920 
Deo.  20, 1891 
Oct  1,  1897 
Not.  1,  1910 
Jan.  2,  1893 
Oct.  1,  1920 
Nov.  28, 1891 
July  1,  1910 
June  IS,  1909 
Sept.  1,  1919 
July  1,  1921 


Oregon  RallifaT  4;  NaTlcatlon.— Main  Link— East  Portland, 
Ore.,  to  Huntington,  Ore.,  403  unles;  branches  628  miles;  total  opei^ 
ated  July  1, 1891,  1,029  mlle..s,  of  which  431  miles  owned  and  598  miles 
leased.    Ocean  line  between  San  Franciseo  and  Portland,  670  miles. 

Leased  for  99  years  from  January  1,  1887,  to  the  Orei,'ou  Short  Lino  A 
Utah  Northern  RK.,  rental  lieing  6  per  cent  per  annum  on  stock  and  in- 
terest on  its  bonds.  This  lease  (see  abstract  V.  45,  p.  539)  is  gnitranteed 
by  the  Union  Pacific,  and  the  propertj'  is  operated  in  the  Union  Pacific 
system.  In  1889  the  Oregon  Short  Line  Co.  purchased  a  majority  of 
tile  stock. 

Di\-idends  since  1876— In  1879,  2  per  cent;  in  1880,  8  and  10  scrip' 
to  1881  and  1882,  8;  In  1883,  10;  in  1884,  6H ;  in  1885,  i^a;  In  1886' 
7 :  In  1887  and  1888,  6 ;  in  1889,  7  (1  per  cent  being  extra  out  of  assets)  ■ 
In  1890  and  1891,  6  per  cent;  in  1892,  January,  l^;  April,  II3. 

The  first  morgage  has  a  sinking  fund  of  $60,000  per  year,  pins 
totercst  on  bonds  canceled  (making  .^96,880  in  all  in  ycitr  1888-89),  to 
buy  lionds  at  or  below  110,  or  else  draw  them  at  par  on  January  1, 
bonds  so  paid  being  canceled.  The  Fanners'  Loan  A  "rrust  Co.  is  trustee 
of  the  Ist  and  the  consolidated  mortgages. 

The  collateral  trust  Lssued  in  1890  (trustee  American  Ix)an  A  Trust 
Company  of  Boston)  pro\'iilcs  for  the  issue  of  $25,000,000  bonds.  The 
entire  issue  (but  not  less)  may  bo  redeenietl  on  seven  months'  notice  at 
105  and  interest.  See  abstract  of  mortgage  and  of  the  mortgages  se- 
Ofiring  the  bonds  pledged  in  V.  Dl,  p.  243. 

BYom  January  1  to  Jau.  31  in  1892  (1  mouth),  gross  earnings  of 
railroads  were  $284,819,  against  $473,857  In  1891  ;  net,  $30,901, 
against  $156,190.  In  1891  gross,  $.">.673,172 ;  net  before  deducting 
taxes,  $1,856,783,  against  $1,018,086  in  1890.  In  1890  gross  M.954,- 
711 ;  net  after  deducting  taxes,  $908,336  ;  rental  received  $2,5.")6,593  ; 
other  expenses  met  by  lessee  (loss  on  water  lines  $70,517,  interest  on 
Northern  Pacific  Terminal  bonds  $55,415,  etc.)  $140,933 ;  loss  to  lessee, 
$1,789,190.-(V.50  p.  70,  706,  771,  910  :  V.  51,  p.  243.) 

Oregon  Sbort  Line  &  llluli  Nortlicrn.— Owns  road  from 
Granger,  Wyoming,  to  Huntington,  Oregon,  542  miles ;  i)ranch  Sho- 
shone to  Ketchum,  Idaho,  70  miles;  Ogdcn  to  McCammon,  Idaho,  110 
miles ;  Pocatello  to  Silver  Bow,  Montana,  256  miles ;  Lelii  Junction  to 
Tintlc,  Utah,  54  miles;  Ogden,  Utah,  to  Frisco,  275  miles;  sundry 
brandies,  114  miles  (of  whicli  40  miles  narrow  g.iugc);  total,  1,421 
miles.    Also  leases  and  controls  the  Ore.  R.  A  Nav.  Co.,  which  see  above. 

Thiscompany  was  formed  in  1889  by  a  consolidation  of  tlie  Oregon 
Short  Line,  the  Utah  Northern  and  other  lines.  It  is  controlled  by  tlie 
Union  I*aciflc  Railway  Co,  wliich  ojierates  it  under  a  traffic  agreement, 
and  owns  a  majority  of  the  stock. 

Oregon  Railway  A  Navigation  stock  for  $13,940,700  is  owned,  $12,- 
500,0(10  l)eing  deposited  .as  security  for  the  collateral  trust  bonds  of 
1889.  There  is  a  sinking  fund  for  this  Issue,  but  not  less  thau  the 
whole  amountcau  be  called  for  payment,  and  that  only  at  103.  The 
Union  Pacific  guarantees  both  principal  and  interest  01  the  collateral 
tnist  bonds,  and  on  Januiiry  1,  1891,  held  $^1,631,000  of  tliein  In  its 
treasury,  together  with  $1,811,000  consolidated  5s.  Trustee  is  Ameri- 
can Loau  A  Trust  Co.  of  Boston.    See  mortgage  abstract,  V.  51,  p.  243. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  A  Ti'ust 
Company)  is  a  first  lien  on  201  miles  and  a  second  on  1 ,220  miles.  Suf- 
ficient bonds  are  reserved  to  retire  prior  bonds  when  due,  and  tlie  total 
Issue  on  the  road  in  operation  is  not  to  exceed,  including  prior  liens, 
$25,000  per  mile.  Bonds  may  be  issued  for  extensions  at  $25,000  per 
mile  (unless  a  majority  of  the  l)oudholders  oliject)  and  additional  amounts 
for  terminals  and  second  track,  but  not  exceeding  in  tlie  aggregate  .$35,- 

000  per  mile  of  double  track.  The  issue  is  rooeeniable  (but  only  as  a 
whole)  on  any  coupon  day  at  105  and  interest.  There  will  lie  a  siuking 
fund  when  earnings  sufbce,  itut  for  this  no  bonds  can  bo  drawn.  Pro- 
vision was  made  for  cx(^liaugiug  the  securities  of  the  original  com- 
panies for  consols,  so  that  tlie  consolidated  mortgage  is  graduall.v  be- 
coming a  first  lien.  Tin!  Union  Pacidc  guarantees  interest  on  this  issue 
under  a  traffic  agreement.    See  abstract  of  mortgage  V.  ,t1,  p.  242. 

Stock  authorized  $27,000,000  (par,  $1(X)) ;  outstanding  .$26,031,719, 

01  which  the  Union  Pacifl*  on  January  1, 1891,  owned  $14,999,903. 
Floating  debt  January  1, 1891,  $1,791,734. 

From  January  1  to  Jan.  31  In  1892  (1  month)  gross  earnings  were 
$483,748,  against  $632,063  in  1891;  net,  $152,142,  against  $293,332. 

In  1891  gross  earnings  were  $7,574,457;  net  before,  deducting  taxes, 
$3,00O,30d,  against  $2,522,391  In  1890.  Report  for  1890  was  in  V.  52, 
p.  679,  showing  the  following : 

INCOME  ACCOUNT. 


Average  miles  operated. 


1889. 
1,397 


Gross  earnings 6,512,345 

Net  earns,  (after  deducting  taxes  A  op.  exp.)    2,628,665 
Income  from  Investments,  etc 449,452 

Total  net  income 

Digbursements — 

Interest  on  bonds 

Sinking  fund 

Loss  on  leased  lines  (Ore.  Ry  A  Nav.  system) 
Miscellaneous .: 


1890. 

1,464. 

$ 

7,488,031 

2,334,047 

884,165 


3,078,117 

1,834,879 

15,423 

736,200 

201,811 


3,218,212 

2,577,412 

201,110 

1,789,190 

47,182 


Total 2,788,319  4,614,894 

Balance Bur.289,798   def.1,396,682 

-(V.  51,  p.  84, 172  242,243  ;  V.  52,  p.  6T9,  902.) 


Oregon  &  IV^ashlnston  Territory.— Operates  from  Pendlet(m, 

Oregon,  to  Dayton,  Washington,  127  miles,  and  branches,  40  inllen. 
In  March,  1891,  Mr.  C.  B.  Wright,  of  Philadelphia,  a  director  of  tbo 
Northern  Pacific  Railroad,  purchased  most  of  its  stock  and  bonds. 
See  V.  52,  p.  391.  In  January,  1892,  W.  D.  Tyler  was  appointed  r»- 
celver  on  application  of  Mr.  Wright.    (V.  53,  p.  969.) 

Omreao  Sc  Syracnsc— Owns  from  Oswego,  N.  Y.,  to  Syracuse,  V. 
Y.,  35  miles.  Ixjascd  In  1868  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Rallroa<l  Company  for 
9  per  cent  per  year  on  ,$1,320,400  stock  and  interest  on  bonds. 

Owcnsboro  &  Naslivllle.— Owns  from  Owensboro,  Ky.,  to  Ada^ 
vllle,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Loofth 
ville  A  Nashville  Railroad,  which  owns  $1,014,000  of  the  $1,156,S]B 
stock  (par,  $100)  and  $1,200,000  of  the  first  mortgage  bonds— all  tlie«» 
bonds  and  most  of  the  stock  being  pledged  under  its  trust  deeds.  6k 
1889-90  surplus  over  fixed  charges  $42,136,  against  $31,148  In  1888-89 

Pacific  Short  lilnc.— See  Nebraska  O'Neill  A  Western. 

Padncali  TenncMsee  &  Alabama.— In  operation  from  Padueah* 
Kv.,  to  Hollow  Rock,  89  miles,  and  to  be  built  to  Shofileld,  Ala.,  114 
miles  additional.  Tlie  mortgage  (Central  Trust  Co.  trustee)  Is  for  $1,- 
680,000.  Stock  authorized,  $5,000,000  ($20,000  per  mile);  outstand- 
ing, $1,320,000;  par  $100. 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  Opened  throudi 
January  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  tua 
sum  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by  tbo 
company.  Of  the  bonds  given  aliove  as  outstandiug  $249. OOO  of  the  7» 
and  $411,000  of  the  6s  are  held  by  the  sinking  fund  of  tlio  7s  of  1 8C7. 
In  June,  1881,  most  of  the  stock  was  sold  to  parties  interested  in  the  De 
Les.seps  Panama  Canal  Co.  The  report  for  1890  was  in  Ciirosici.k,  V. 
'52,  p.  .569,  showing  net  income  of  $9'22,50O,  .against  $937,300  in  1 889. 
and  a  surplus  over  charges  of  .$348,873,  against  $384,150.  Dividendii 
since  1881  have  been:  In  1882,  12 Ja;  In  1883,  13'2;  In  1884, 16;  In 
1885,  10;  in  1886  and  1887,  nil;  In  1888,  26;  in  1889,  9;  in  1890, 
March  SHi;  Dec.  I'm  in  1891,  Marcb,  2;  Dec.,  3.  (V.  50,  p.  483;  V. 
52,  p.  6«9;  V.  53,  p.  324.) 

Pater«on  &  Hudson.— Owns  from  Weehawkon.N.  Ji,  to  Paterson, 
N.  J.,  13  miles.  The  road  was  lea-sed  in  perpetuity  in  1852  at  a  rental 
of  $18,400  per  year,  and  is  operntcd  by  the  New  York  Lake  Erie  A 
Western  as  part  of  Its  main  line.  , 

PeeoK  Valley.— Projected  from  Pecos  City,  Texas,  on  the  Texas  A 
Pacific  Railroad,  via  the  valley  of  the  Pecos  River,  to  Albuquerque,  New 
Mexico,  on  the  Atchison  Topeka  A  Santa  Fe,  about  340  miles;  completed 
in  January,  1891,  from  Pecos  City  to  Eddy,  about  90  miles.  The 
mortgage  (trustee.  Mercantile  Trust  Company  of  Now  York)  Is  for 
$5,000,000.  Stock  authorized,  $5,000,000;  outetauding,  $1,105,000; 
par  .$100.     (V.  51,  p.  458.) 

Pennsylvania.— C.srcK  3/nn>— Line  of  Road— Tlie  Pennsylvania sys- 
tem  embraces  about  7,949  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1890  the  mileage  operntcd  ea«t  of  Pitts- 
burg A  Erie,  on  whicli  earninjjs  Jis  reported  were  ba.'^ed,  was  divided  ae 
follows:  Pennsylvania  Division  and  branche.«,  1,440;  Philadelphia  A 
Erie  Division,  546;  United  Railroads  of  New  Jersey  and  brancliea,  448; 
total  operated.  New  York  to  Pittsburg,  with  brandies,  2,434. 

ORiiANizATiON.  LEASES,  Ac— The  cliarter  of  the  Pennsylvania  RaO- 
roml  wius  dated  April  13,  1846.  The  Harrlsburg  Portsmouth  Mount  Joy 
A  Lancaster  is  still  operated  under  a  lease,  though  forming  part  of  tb4 
main  line. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auzfUary 
corporation  to  control  all  the  lines  west  of  Pittsburg  and  Erie,  the  Penn- 
sylvania Railroad  Company  holding  all  its  stock. 

Stock  and  Bonds.— Tlie  Pennsylvania  Railroad  stock  has  been  In- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stook- 
holdei*s,  for  the  puriio.se  of  raising  capitiil  for  new  acquisitions,  etc^ 

In  March,  1S90,  $20,000,000  new  stock  was  authorized  by  stock 
holders  for  improvements  and  additions  as  required,  and  the  PresHent'a 
remarks  on  this  policy  were  given  in  V.  50,  p.  392.  Sec  Chronicle,  V. 
50,  p.  622,  801.  In  >iareli,  1892,  tlfb  stockholders,  in  new  of  the  state- 
ment In  the  annual  report,  authorized  the  Issue  from  time  to  time  of 
$17,456,550  additional  stock,  this  being  the  balance  of  the  autborlzed 
capital  stock.     (V.  54,  p.  447.) 

Dividends  since  1879— In  1880,6  and  1  percent  in  scrip;  In  1881,  8; 
in  1882,81a;  In  1883,  8>fl;  In  1884,7;  In  1885  and  in  1886,5;  in  1887, 
tth ;  In  1888  and  1889,  5  per  cent  yearly ;  In  1890,  May,  3  per  cent; 
Nov.  2ifl;  in  1891,  May.  3,  either  cash  or  non-interest  bearing  serin, 
convertible  Into  stock  till  August  1, 1891;  Nov.,  3  per  cent  (SeeV.  52, 
p.  718.) 

Price  of  stock  In  Philadelphia  (price  per  $.50  share  not  percentnm 
price)- In  1880,  48-a67i4;  in  1881.  59iaa70is  :  in  1882,  53'^a65i4:  in 
1883,  56%a64-l«;  In  1884,  49i4»61 ;  in  188,"},  45^»56'8 ;  in  1886,  51^ 
»60i.i;  ln]887,53>aa60;in  1888,  52isa56i8j  In  1889.  SO^aSfl ;  In 
1890,  4739®56i-j ;  in  1891, 49=835712 ;  in  1893,  to  March  18  inclusive, 
54'-2a'57%.| 

This  company  owns  $10,890,950  stock  of  the  Philadelphia  Wilmington 
ABaltiniore  Railroad,  and  the  four  percent  bondsof  1921  are  purchased 

early,  if  obtainable  at  not  over  par,  with  the  surplus  proceeds  of  PhU»- 


yearly,  if  obtainable  at  not  over  par,  wiiu  ii 
delplua  Wilmington  A  Baltimore  dividends. 
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KAILROAD8. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


Pennsylvania—  ( Concluded).— 
Navy  Yard  mort.  (extended  20  years  In  1881). ..i- 
CkjUatcral  trust  loan,  gold  (s.  f.  ^a  p.  c.)  not  dr  n.o* 
Equip.  Tr.  gold  bonds  (s.  f .  5  p.c.)  not  drawn.... C' 

Penn.  Cur  Trust  (in  scries  payable  'lo  yearly) 

Equip.  Trust  (In  8i'rk'.>(  payable  ono-tenth  yearly). 
Del.  Ave.  Market  Co.  1st  mortgage r 

Pennsulvania  Cumpanu—iHau'k 

Bonds,  sec.  by  1".  Ft.  \V.  &  C.  stock  (s.  f .dr'n  at  lOS.r 
Bonds,  g.,  SCO.  by  pl'gc  A  guar.  (s.  f.  not  dr'n)c*ctr 

Pennsylvania  (fi  Northwestern — Stock 

Bell  8  Oan  1st  mortgage,  Bella  Mills  to  Lloyds. o* 

Extension  Ist  mort  giigo o' 

Consol.  mort.  (for  $5.'>0,000)  s.  fund  not  dr'n.o* 

Clearfleld  &  Jcfforsou  1  st  mortgage 0* 

Penn.  &  N.  W.  geu.  mortgage  for  IJ-J.OOO.OOO 

Pennsylvania  Pouyhkeepsie  t£  Boston — Ist  M.,  g..o* 
2d  mortgage  for  f  .500,000,  gold 

Pensacola  it  Atlantic— 
1st  M.,  gold  (8.  f.  di'n  at  110),  guar,  by  L.  &  N.  .0* 

2d  mortgage  ('2d  on  lands) 0* 

Land  grant  bonds 

Peoria  <«  Bureau  Fai.— Stk.,  8  p.  0.  renfl  C.  R.I.iP. 

Peoria  Decatur  <£  Evansville—^xaG'k 

Ist  mort.,  gold  (Peoria  Dlv.,  Pckinto  MattooB)  o* 
Istm.  (Evansv.Dlv.,  Mattoon  toEvansvUle,)  g.o* 
Second  mortgage,  gold c* 


HUos 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1876 

«5,000 

.-•. 

1883 

1,000 

1880 

1,000 

.... 

1881-4 

1,000 

.... 

'80-91 

1,000 

1889 

5,000 
50 

.... 

1877 

1,000 

.  . 

1881 

1,000 

63 



50 

8 

1873 

500 

26 

1875 

1,000 

26 

1883 

500  Ac. 

37 

1886 

500  a^c. 

63 

1890 

1,000 

73 

1889 

1,000 

73 

1890 

1,000 

160 

1881 

1,000 

160 

1888 

1.000 

1884 

1,000 

47 

100 
100 

110 

1880 

1,000 

135 

1880 

1,000 

238 

1886 

1,000 

Amount 
Outstanding 


(1,000,000 
0,900.000 
2,701,000 

\      645,000 

3,000,000 

20,000,000 

1,361,000 

19,407,000 

2,000,000 

160,000 

83,000 

150,000 

1,000,000 

370,000 

1,500,000 

250,000 

3,000,000 
360,000 
925,000 
1,500,000 
8,400,000 
1,287,000 
1,470,000 
2,088,000 


INTEREST  OR  DIVII>ENDfl. 


Rate  per   Wlien    Wkere  Payable,  and  by 
Cent.     Payable  Whom. 


5 

J.   tt  J. 

*•«. 

J.   &  D. 

*K. 

M.  4   8. 

B 

4 

T-^: 

4»o 

MTa   8. 

4 

0 

Q.-^. 

4>tK. 

J.   i  J. 

2H. 

J.   &  J. 

7 

J.   &  J. 

« 

F.  <fe  A. 

« 

A.  &  O. 

6 

J.   &   J. 

5 

J.   <k   J. 

«  «■ 

J.   &   J. 

<i«. 

J.   &   J. 

6(f. 

F.  4  A. 

6 

F.  A  A. 

6 

A.  4  O. 

4 

P.  4  A. 

'e'g. 

J.' a"  J. 

«K. 

H.  4   S. 

5g. 

M.  4  N. 

Phila.,  Co.'s  Offloe. 
Plilla.,Provld'tL.&T.r;o. 
Phlla.,(ilr'dI,lfeAc.  Co. 
Plillii.,Pro\id'tl,.Ar.Ci>. 
iPhila.,  H.  Dcp.  4  Ins.  Co. 
'Plilla.,233  i5o.  4tli8t. 
IPIttsburg,  Co.'s  OBlce. 
Phlla.,  Tr.  8.  D.  4  I.  Co. 
'N.  Y.,  Nafl  City  Bank. 
PUUa.,  Ouar.  Trust  Co. 
PUila.,  105  8.  Fourth  St. 
I  do  do 

Phila.,  Guar.  Trust  Co. 

do  do 

I  do  do 

July ,'90,  conp.  last  paid 

do  do 

N.  Y.,  23  Nassau  Street 
do  do 

do  do 

N.Y.  ,Ch.B.1. 4  Pac.  RR. 


pal, When  DtUh 

aioekt—ltagi 

Dividend. 


N.  Y.,  Central  Trust  Co, 
do      do 
do      do 


Jan.  1,  1901 
June  1,  1013 
Sept.  1,  1914 
IHO'2  to  1898 
1802  to  1001 
Mar.  1,  1909 

For  1883 
July  5,  1907 
July  1,  1921 
Jan.  !•,  1893 
July  1,.1898 
Aug.  1,  190S 
Apr.  1,  191S 
Jan.  1,  19 
Jan.  1,  19 
Jan.  1,  19 
Jan.  1,  1910 

Aug.  1,  1931 

Feb.  1,  1938 

Apr.  1,  1894 

Feb.,  1893 


190S 

i 


Jan.  1,  1930 
Sept  1,  1930 
Nor.  1,  1936 


Interest  on  general  mortgage  68  of  1867  is  pa.vable  on  coupon  bonds 
January  1  and  July  1;  ou  registered  bonds,  April  1  and  October  1.  In- 
terest on  consolidated  Gs  of  1873  is  payable  on  coupon  dollar  bonds 
on  June  15  and  December  15 ;  ou  coupon  sterling  bonus,  January  1  and 
July  1 ;  on  registered  bonda  quarterly,  March  15,  &c.  Interest  on 
consolidated  53  of  1879  is  payable  on  coupon  bonds  March  1  and  Sep- 
tember 1 ;  on  registered  bonds,  quarterly,  March  1,  &o. 

The  collateral  trust  loan  of  1883  is  secui'ctl  by  the  deposit  of  mortgage 
bonds  of  subsidliiry  lines  to  the  par  value  of  $12,500,000. 

The  equipment  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cent 

g early,  and  if  bouds  cannot  be  bought  at  par  the  sum  is  to  bo  invested 
1  new  equipment  to  be  subject  to  the  trust. 

Oi'EKATioNS,  Finances,  &c.— The  total  cost  to  the  Pennsylvania  Rail- 
road Company  of  the  stocks  and  bouds  of  other  companies  held  in  its 
treasury  was,  up  to  January  1,  189'2,  $114,599,781  (par  value  of  the 
same,  $154, 319, '240),  most  of  which  is  represented  on  the  other  side  of 
the  balance  sheet  by  issues  of  Pennsylvania  Railroad  stock  and  bonds 
and  other  debit  items. 

Its  guaranteed  securities  are  bought  up  by  the  Pennsylvania  Railroad 
Company  with  1  per  cent  of  the  net  income  yearly,  and  $7,ti86,000  so 

Surchased  were  held  on  January  1, 189'2.    The  sinking  fund  for  consols 
anuary  1, 1892,  held— Consols,  $1,771,980;  other  securities  and  cash, 
$2,532,833. 

From  Jan.  1  to  Jan.  31,  1892  (1  month),  gross  earnings  on  lines 
east  of  Pittsburg  and  Erie  were  $5,019,741,against  $5,312,475  In  1891; 
net,  $1,074,553,  against  $1,447,219  in  1891.  For  same  periods  on 
lines  west  of  Pittsburg  and  Erie  gross  earnings  In  189'2  showed  an 
increase  of  $184,938  compared  with  1891  and  tne  net  earuings  a  de- 
crease of  $57,826.    See  V.  54,  p.  345. 

The  report  for  1891  was  in  the  Chronicle,  V.  54,  p.  387,  404,  406. 

A  ummary  of  the  total  business  of  1891,  compared  with  previous 
years,  is  shown  in  the  following  : 

BABMINOS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OP  PITT8BDRO  AND  ERIE. 

1889.  1890.  1891. 

eross  earnings i;i22,917,337    $133,521,623    $134,'254,613 

Operating  expenses 83,811,128        92,003,365        91,819,660 

Net  earnings $39,106,209      $41,518,258      $42,434,953 

The  Income  account  has  been  as  follows,  the  "  net  Income  "  given  In 
the  flrst  line  being  the  amount  of  Income  after  deducting  interest  pay- 
ments. 

INCOMB  ACCOtTNT  OF  PENNSYLVANIA    RAILROAD  COMPANY. 

1889.  1890.  1891. 

Net  income  Penn.  RR.Dlv'n       10,870,351       11,030,401       12,257,432 
Net  loss  or  gain  on  N.  J.  Dlv.  -f  138,712  -1-396,885  —'276,456 

Loss  on  Pitts.  4  Erie  Dlv. .  16,316  1,644  9,135 

BaUnee 10,992,747  11,425,642  11,971,841 

From  this  balance  deduct— 

Payments  to  trust  fund 87,433  93,498  98,622 

Consol.  mortgage  redeemed.  324,800  324,800  324,780 

AUegh.Val.RR.Co.— Deflc'y.  160,179  119,005  274,062 

Penn.  Canal  on  acc't  of  int.  188,510              

Am.8S.Co.-Tomeetintguar  .  45,000              

Extraordinary  expenses....  1,530,913  1,632,024  1,510,758 

2,336,835  2,169,327  2,208,322 

Balance  to  credit  of  Income         8,655,912         9,256,315         9,763,619 
Dividends (5)  5,327,270(5>s)6,241,873    (6)7,495,598 

To  credit  of  profit  and  loss.         3,328,642         3,014,442         2,268,021 

BaLln  set'm't  of  claims,  4c.         + 1 19,370  -f  49,019 

Expenses  of  floods  June,'89.      —2,609,325         1,064,704  

Balance 838,687         1,949,738         2,317,040 

Bal.  profit  and  loss  Deo.  31.       20,068,055       22,017,794       24,334,833 

The  report  states  that  "  The  magnitude  of  the  Pennsylvania  system, 
and  its  growth  during  the  forty-four  years  since  the  organization  of 
your  company,  are  sliown  by  the  fact  that  that  system  is  now  composed 
of  120  corporations,  wliich,  with  few  exception's,  are  in  goo<i  liuaueial 
condition,  and  earning  fair  returns  ou  the  capital  invested.  These  cor- 
porations represent  7.!tl.">  miles  of  railroad  and  canal,  with  a  share  and 
bonded  capltjil  of  over  $700,000,000,  which  in  1890  earned  more  than 
$133,000,000  gross  and  moved  over  137,000,000  tons  of  freight  and 
84,(K)0,(X)0  passengers.  Tlieir  relatioua  are  so  closely  interwoven  with 
the  communities  tlirough  which  they  pass  that  their  pi-osperlty  may 
safely  be  taken  as  an  index  of  the  general  condition  of  the  large  section 
of  country  which  they  serve."    *    *    • 

"  Tliere  ha«  iMteu  a  very  large  increase  In  the  amount  of  traffic  moved 
as  compared  with  1889,  without  a  correaiwrnling  Increase  in  the  net 
revenue  therefrom,  a  result  attrilmtable  directly  to  the  reduced  rates 
prevailing  during  the  year,  and  whii'li  would  seem  to  show  that  the 
average  rates  rec<'lved  for  trausimrtation  by  railroad  ooiupanies  cannot 
be  furtliiT  reiluco<l.lf  their  pioportles  are  to  be  thoroughly  maintained 
and  the  public  served  in  a  satisfactory  manner. 

"During  the  past  year  there  was  expended  uiwii  the  main  line  be- 
tween New  York  and  IMttsburg  the  sura  of  $4,793,720  23."  *  *  The  new 
locomotive  sliops  at  Altoona  are  now  in  use,  but  are  not  entirely 
e<iuii>ped.    Tliey  have  been  constructed  upon  the  most  approved  plaus 


and  are  fm-uished  with  the  best  modern  machinery  and  toola.  The  elo- 
vation  of  the  traoka  In  Jersey  City  ha,s  been  vigorously  proseoutod 
during  the  past  year;  this  improvement  will  aild  largely  to  the  comfort, 
couvenlcnce  and  safety  not  ouly  of  the  passenger  travel  but  also  of 
the  residents  of  Jersey  City. 

"There  was  also  expended  in  the  construction  of  branch  and  aux- 
iliary lines  the  simi  of  $5,717,907  09,  of  which  amount  $941,632  88 
were  reimburse<l  to  your  company  in  cash.  Of  this  amount  $3,142,- 
323  24  was  expended  In  the  exinstniction  of  the  Treutou  cut-off.  r^ 
ferred  to  in  the  last  annual  report,  and  which  it  la  expected  will  bo 
coinplet«(l  during  the  iirescnt  year.  It  is  being  built  in  a  moat  substan- 
tial manner,  ou  low  gnulients,  with  special  reference  to  the  cheap  and 
expeditious  movement  of  througii  traffic. " 

— (V.  51,  p.  876:  V.  52,  p.  322.  371,  389,  393,  479,  498,  681;  V.  53,  p. 
107,  267,  713;  V.  54,  p.  180,  345,  447.) 

Pennsylvania  Company.— Tlie  Pennsylvania  Company  Is  a  cor- 
poration chartc^red  by  the  Pennsylvania  Ixiglslature,  April  7,  1870,  dl»- 
tinct  from  the  Pennsylvania  Kallroad,  and  it  ojierates  all  tlie  leased 
lines  west  of  Pittsburg.  Its  stock  anil  $3,500,000  4>-j  pea  centa  are 
owned    by  the  Pennsylvania   Kallroad  Company.     Besides  the  bonds 

given  above  as  outstanding  $1,839,000  of  Os  aud  .'{1533,000  of  4i8a  are 
eld  In  the  ainking  fund. 

The  6  per  cent  bonds  are  secured  by  deposit  of  $4,000,000  of  Pitts- 
burg Fort  Wayne  &  Cliioago  special  stock.  The  gold  bond.s  of  1921  are 
secured  by  a  deposit  in  trust  of  the  leases  of  the  Pittsburg  Fort  Wayne 
&  CJhlcago  anil  the  Cleveland  &  Pittsburg  railroads  and  ire  also  guar- 
anteed by  the  Pennsylvania  Rallroiul  (Jompany,  the  trustees  of  th« 
mortgage  being  W.  H.  Barnes,  John  P.   Green  and  Henry  D.  Welah. 

The  whole  number  of  miles  operated  or  controlled  by  tills  company  Is 
3,.503— operated  directly  by  Pennsylvania  Co.  1,148  miles.  The 
income  account  has  shown  the  following  results  after  pay- 
ment of  all  charges:  deficit  iu  1884  of  $710,-2'20;  dellclt  in  1885  ot 
»1,094,671:  deficit  In  1886  of  $'200,674;  In  1887,  net  prollt,  $675,516} 
m  1888,  loas,  $74,891 ;  in  1889,  net  profit,  $727,803 ;  in  1890,  net 
profit,  $1,081,958;  in  1891  net  profit,  $1,725,938.  i  >  50,  p.  590;  V. 
53,  p.  21;  V.  54,  p.  387,  404,  406,  444.) 

Pennsylvania  &  Northwestern.— Owns  Bellwood,  Pa.,  to 
Irvona,  Pa.,  26  miles,  and  Irvona  to  Horatio,  Pa.,  37  miles;  total.  In- 
cluding other  branches,  73  miles.  A  consolidation  January  1,  1890,  ot 
the  Bells  Gap  and  Clearfleld  4  Jefferson  roads.  Dividends  have  been— 1^ 

1890,  5  per  cent:  In  1891,  5;  in  1893,  Jan.,  2^.  Of  the  $3,000,000 
general  mortgage  bonds  authorized,  sufficient  are  held  to  retire  th« 
prior  issues,  when  due.  Five  per  cent  car  tnists  due  1893  to  1902,  $473,- 
000,  due  .$">0,(XK)  yearly  on  March  1.  In  April,  1891,  It  was  voted  to  in- 
crease the  stock  from  #1,660,000  to  $3,000,000,  for  double-tracking,  4a. 

Gross  earnings  In  1891,  $860,332;  net,  $253,343:  aurplus  over 
Intereat,  $149,531,  agalust  $144,320  iu  1890.  E.  J.  Berwtnd,  Pres't, 
Philadelphia.— (V.  50,  p.  37.) 

Pennsylvania  Ponehkeepsle  &  Boston.— Owns  from  Slating- 
ton.  Pa.,  to  Now  Jersey  and  New  York  State  line,  about  73  miles.  Con- 
nects with  lines  running  to  the  Poughkoepsle  Bridge.  Completed  la 
November,  1889.  Trustee  of  lat  mortgage  of  1889  la  the  Holland  Trust 
Co.  Intereat  was  defaulted  January  1,  1891.  and  In  February,  H.  H. 
Kingston,  of  Philadelphia,  was  matle  receiver.  Receiver's  cortiQoatM 
for  $200,000  have  betui  issued  to  pay  off  ear  trusts.  Stock  au  thorlzed 
$2,0<X>,000;  outstanding,  $1.750.tK)0;   par.  $50.    Floating  debt  Jan.  1, 

1891,  $1,283,375.  In  January,  1893,  reported  as  leased  to  Philadel- 
phia 4  Rea<ling.  In  1890-91  gross  earnings  were  $147,989;  deflctt 
under  operating  expenses,  $36,804.  President.  W.  W.  Oibbs,  411 
Walnut  Street,  Philadelphia.  (V.  50,  p.  353,  4'23;  V.  51,  p.  609;  V.  53, 
p.  351;  V.  53,  p.  641.) 

Pensacola  &  Atlantic— Pensacola,  Fla.,to  River  Junction.  Fla., 
160  miles.  Oiwrated  by  Ix)ul3vllle  &  Niushville.  Stock.  $3,000,000  (par 
$100),  $1,550,300  ot  which,  and  $1,000,000  fl-st  mortgain*  bonds,  all 
the  aec^mds  and  .$93.'>,000  land  grant  bouds  v  we  on  June  30,  1880,  held 
by  Louisville  4  Nashville,  the  first  mortgage  bouds  and  $1,5.'M),000 
stock  being  pledged  under  Its  10-40  mortgage;  11-10  percent  of  llrjit 
mortgage  bonds  maybe  drawn  annually  at  110.  I.And  grant  unsold 
June  30,  1890,  1,421,9'20  acres;  aalca  In  1889-90.  33,054  sores  tm 
$33,395.  In  1890-91  gross  earnings  were  $366,993;  net,  $47,741 ;  In- 
terest, $'200,979 ;  taxes,  $36,754 ;  deficit,  $189,991. 

Peoria  &  Bnreaa  Valley.— Owns  from  Bureau  Janctlon  to  Pej^ 

ria,  IlL,  47  miles.  The  road  waa  leased  in  perpetuity  April  14, 1854,  t» 
the  Chicago  4  Rock  laland  Railroad  at  a  rental  of  $125,000  per  amuim. 

Peoria  Decatur  dc  Kvansvllle.— <&«  ifap  EratuviiU  *  r«Tt 
Ha«/e.;— Owns  from  Pckin  to  Evansville.  235  miles;  branch,  8  niles} 
leases,  Pekin,  111.,  to  Peoria,  III..  10  miles;  through  Docatiu-,  3  mile* 
total,  254  miles.  This  road  Is  a  consolidation  of  the  Pekin  Lluooln  a 
Decatur  Railroad  aud  the  Decatur  Mattoon  &  Southern  and  tlte  Pray- 
vllle  &  Mattoon.  It  Is  ojierateil  In  harmony  with  the  EvanaviUe  *  Terre 
Haute.  The  1st  mortgage  boiulliolders  have  the  right  to  cast  ten  725?* 
for  each  of  their  bonds  at  stockholders' meetings.  From  JJ^lyl.lBWl, 
to  Aug.  31,  1891  (3  mouths),  gross  earnings  on  2o4  miles  were  VIDS,- 
468,  against  $140,3.".0  in  1890.  

Report  for  year  ending  Juno  30,  1891,  in  ^  .  53,  p.  711.  GjwiMgn- 
lng3*833.467;  not,  $303,554;  total  tlxt-d  charge.s  and  taxes,  W77,08H 
deficit,  $13,536,  against  a  deficit  of  $25,240  in  1889-90.  (V.  51,  p.  VI9» 
679;  V.  53,  p.  711.) 
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RAILROADS. 


For  explanation  of  column  bcadinicf'.  <&o.,  Bce  notes 
on  (IrBt  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Bijc,  or 

Par 
Value. 


Ainoiint 
Outstanding 


INTEREST  OR  DIVIDEKDB. 


Rate  per    When    Wliere  ratable,  and  h\ 
CenL     Payable  W  bum. 


Peoria  d  Knsfern—lnd.  Kl.  dc  W.  Ist  raort.,  pret.ctr 
Ohio  Iniliana  <Sc  Western  Ist  niort.,pref.,Kold...«' 

Consul,  mort.  for  $1 0,O00,(KX),  interest  jniar c* 

2d  ctvn.sol.  inort>i:age, Income,  non-cnniulative.  ..o 

Feoria  it  I'rkin  Union — Ist  niortKa^jc,  ffoid e 

2d  niort;;aKO,  fJrold  (issued  for  incomes) c 

Per/.-i<n/ioi— IstM.,  scr.  I  (l»t  I'n)  »;ii.  by  P.&R..K.0" 
IstM.,  ser.  2  CJd  I'n)  g.,  guar,  by  P.  *  R.  (oud.).o* 

Pe<er»tur(/— Stock 

Onnr.  pref.  stock,  3  per  cent.  Hen  prior  to  mortg. 
1st  nmrt.  (piiyable  $2.''),0()0,  due  yearly  Jan.  l)e.tr 
Mort.  bou(is,  class  A  ,lf 200,000  reserved  for  1 8t  M. 
Mortgage  bonils,  class  H 

Fhiloilelpliiu  rf  tiaitiniorf  Central— Htoe]i 

GonJtf.  (uowlst  M.)lor*2,.')()().()00.lt:i  .075,0004128 

Ftiila.  it  Jirie—HtOi^k  ($2,100,000  is  7  p.o.  special  pr.) 

Bunb.  &  K.  1st  moil,  (cxtemica  in  1S77) c.tr 

Gob.  M.,  g.,giuir.l)y  Pa.KI{.(!j!.'),263,000  g.,  5B).o&r 
General  mortgage,  gold,  guar r 

PAi7o.  aerm.  <t  aHuhi  ulllill—lHt  M.,  gii.  by  Pa.  BR.r 

PAi?r(.  r,V7-n(.rf:jV«»-ris('ii— St'kl2p.c.rcnt.,P.&R.UR. 

PKito.  Uarrisbury  J-  I'lltsburg—lut  M.for  $2,000,000 

PKitaihtphiu  <(  yjcai/iiij/— Stock 

1st  luortgagc,  $  and  £ ...c 

Mortgage  loiuis  of  1844, 1848  and  1849 0 

Mortgage  loan  of  1857  couTertible. o 

Mortgage  loan  of  1868 e 


202 

342 

202 

202 

20 

20 

38 

38 

69 

■59 
59 
59 
79 
7i> 

287 
40 

287 

287 

7 

29 


1879 
1888 
1890 
1890 
1881 
1881 
1887 
1888 


1869 
1881 
1881 

1881 

1857 
1869 
1869 
1883 

1890 

i84'3 

1844-9 

1857 

1868 


$100.&c. 

500  &e. 
1,000 
1,000 
1,000 
1,000 

100  &e. 

1,000 

100 

100 

500  4o. 


50 
1,000 

50 
1,000 
1,000 
1,000 
1,000 

."50 
1,000 

50 

9  &  £ 

1,000 

500  Ac, 

1,000 


$1,000,000 

.'100,000 

8,103,000 

4.000,000 

1,495,000 

l,491t,(X)0 

799,600 

1,125,000 

060,800 

323,500 

IS.'j.OOO 

693,000 

800,000 

2,495,650 

2,075,000 

10,375,000 

976,000 

13,943,000 

4,75."),0OO 

1,000,000 

2,231,900 

(I) 

39,488,362 

1,512,700 

954,000 

79,000 

2,700,000 


7 

I'- 

4 

OR- 

4'sg. 

t  ^• 

i\ 

5 

B 

4V*  5 
2  on  com. 

7 
5  g.&  0  g. 

*  «■ 
4>fl 
3 
5g. 

"6 
6 
4>« 

.       7 


J.   A  J. 

Q.-J. 
A.  &  O. 

Aitrll  1 

Q.-F. 
WC  A  N. 

Q.-J. 

Q.-J. 
J.  &  J. 
J,  A  J. 
J.  A  J. 
J.  &  J. 
A.  &  O. 


N.  Y.,  Drexel,  M.  &  Co. 

do  do 

do  do 

N.  Y.j  wbcn  earned. 

N.  Y.,  Central  Trtutt  Co. 

do  do 

Pblln.,  Pa.  Co.  lus.  on  I.. 

do  do 

Richmond. 

d<> 

Richm'd  4  PetcniVg,Va 

do  do 

do  do 


Jan.  1,  19 
Apr.  1,  IS 
Apr.  1, 
Apr.  1, 
Pel).  1, 
Feb.  1,  If 
Jan.  1,  Ifl 
Jan.  1.  ij 
Jan.  4.JI 
Jan.,  I^&, 
Jan.,  1893^ 
July  1,  1925 
Oct.    1,  192S 


M.  &.  N.    Flilla.,  Penn.  RE.  Co. 

Pliila.Of.,233fl.41liPU 
A.  &  0.\   PI1II.1.,  Penn.  RR.  Co. 
See  rem.  I  Phil,,  I'a.  HK.  iV  Ixjodou. 
A.  &  O.     Phila.,  Penn.  HR.  Co. 
M.  &  N.  Phlia.,  Penn.  HR.Onhe. 


Q.-M. 
AA015 


J.  &  J. 
J.  &  J. 
J.  A  J. 
A.  A  O. 


Pliila.,  Treasurer  of  O" 
Phlla.,  Couip'y's  ollice 


Nov.  1,  laii 

Mch.l  5,1802 
Oct,  1,  18 — 
July  1,  18 
July  1.  19 
May  1,  ig 
McL  4.  18 
Oct.  15,18 


Philadelphia  A  Tendon. 

Phila.,  OV.,  227  P.  4tli  St. 

do  do 

do  do 


July,  inia. 
July,  iflio; 

Jury,llB10 
Oct.    1, 


ip|^;.|     'I"  I — '11-^  I'M  iiifpii   ■  ii'j"    T  J.'f  J    ' — • ~~ 

Peoria  A:  Eastern»^4>wtIs:froim  Pekin  111.,  to  Indianikpolis,  Ind., 
302  miles,  and  has  a  lien  of  f5,000,000  en  SpriugUeld  Division,  In- 
dianapolis to  Spriugtli-ld,  140  miles.  This  road  is  operated  by  Cleveland 
Cincinnati  Chicago  <Sj  tit.  Ix>ui8. 

The  Ohio  Indiana  A  Western  was  sold  In  foreclosure  February  20, 
1890,  and  reorganized  per  plan  in  CimosicLK,  V.  49,  p.  618.  Its  suc- 
cessor, the  Peoria  A  Eastern,  is  lea»e<l  till  April  1, 1940,  to  the  Cleve- 
land Cincinnati  Cltlcago  A  St.  Louis,  wbicli  guarantees  the  interest,  but 
not  the  principal,  of  the  llrst  consols,  and  owhs  one-half  the  $10,000,000 
stock,  por  $100.  If  the  I'eoria  A  Kastein's  earnings  added  to  the  net  In- 
come (up  to  $200,000)  over  operating  expenses  of  tlie  SpringHeld  Dlvi 
Blon  of  the  Ohio  Indiana  A  Western  e.^cced  the  sums  necessary  to 
pay  the  Peoria  A  Kastern's  fixed  churge>*  and  to  reimburse  the  Big  Four 
for  all  advances  up  to  that  time,  the  surplus  is  to  go  to  the  second  oon- 
8olidate<l  incomes,  and  then  if  a  surplus  remains  this  is  to  go  to  th» 
Peerla  A  Eastern  Itself.  The  consolidated  mertgage  of  18U0  covers,  be- 
sides the  road  owned,  the  $5,000,000  purcliasc  money  lion  on  the  8pring- 
field  Division.  Sec  abstracts  of  the  eousolid.-itod  mortgage  and  of  th> 
consolidated  income  mortgage  in  V.  .'jI,  p.  246,  aud  of  Ohio  Indiana  4 
Western  niortgiige,  V.  47,  p.  201.  From  July  1,  1891,  to  Jan.  31, 
1892,  (7  months),  gross  earnmgs  were  $1,128,966,  against  .$004,. 534  in 
1890-91;  net,  $332,981.  anainst  $172,085.  In  year  ending  June  30, 
1891, $1,495,317;  net,  $301,932;  interest,  $420,850 ;  rentals, $43,007 ; 
deficit,  $101,024.— V.  51,  p.  246;  V   53,  p.  324.) 

Peoria  A  Pekln  Union.— Owns  from  Pekln  to  Peoria,  10  miles  ox 
each  side  of  Illinois  River;  total  opcrate<l  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria  RR 
compitnies,  and  they  pay  a  rental  for  the  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Dividende 
Im  1891,  July,  2  per  cent.  See  V.  53,  p.  22.  Receipts  In  1889-90, 
$afi9,458;  net.  $22,920;  rentals  leased  roads,  $147,212 ;  other  inooma, 
*15,993;  total  revenue,  $186,125;  paid  interest,  $157,155.— (V.  53, 
p.  22.) 

PerKIomen.— Owns  from  Perklomen  Junction,  Pa.,  to  Eraaus  Jnnc- 
tton,  Pa..  39  miles.  Stoc^k  subscription,  $38,040.  Reorganized  iu  1887. 
There  is  due  Philadelphia  A  Keaaing  RR.  on  loan  account  upwards  ol 
$900,000.  In  year  ending  K<tveml)er  30,  1691,  gross  earnings  were 
«S260,393;  net,  $101,324;  interest,  $96,230;  surplus,  $5,641, 

Petersburg.— Owns  Petersl)urg,  Va.,  to  Garysburg,  N.  C,  59  miles; 
rents  Garysburg  to  Wcldon  (Seaboard  A  Roanoke),  2  miles ;  total,  61 
miles.    Reorganized  in  1877  wltliout  foreclosure. 

From  July  1,  1801,  to  Jan.  31,  1892  (7  months),  gross  earnings 
were  $276,249,  against  $289,833  in  1890  01:  net,  $132,441,  agidnst 
$105,829.  In  year  ending  June  30, 1891,  gross  earnings  were  $527,- 
644;  net,  $193,794.  In  1889-90,  gross,  $498,918  ;  net,  .$187,455.  (V. 
50,  p.  312;  V.  53,  p.  879.) 

Philadelphia  &  Baltimore  Central.— Pliiladclphia  to  Wes^ 
ehester,  20  miles  ;  Westchester  Junction  to  Octoraro,  Md.,  46  miles ; 
leased  Cliester  Creek  Railroad.  7  miles ;  total  operated,  79  miles.  The 
Philadelphia  Wilmington  A  Baltimore  Raili-oad  holds  practically  all 
the  $2, 405, 650  stock,  and  operates  the  road  as  part  of  its  system.  In 
1890  01  gi-oss  earnings,  $972,014;  net,  .$206,448;  surplus  above 
charges,  $54,206. 

Pliliadelplila  dc  Erie.— Owns  from  Suubury  to  Erie,  287  miles. 
Fonnerly  Huubiiry  A  Erie  Railroad.  It  is  leased  to  Pennsylvania  Bail- 
road  for  09!)  years,  and  actual  net  receipts  are  paid  as  rental.  The  gen- 
eral mortgage  is  guaranteed  by  the  Pennsylvania  Railroad,  and  the  in- 
terest on  tlic  (is  is  paid  J.  A  J.,  on  tlie  5  per  cents  A.  A  O.  Tiic  Penusyl- 
Tanla  Kalli'oad  Company  owned  Deceml)er  31,  1801,  $3..")01,800  c(mi- 
mon  and  .$2,100,000  prefcn-ed  stock  and  $3,823,000  general  mortgage 
bonds,  and  tlie  city  of  Philadelphia  (sinking  fund)  $2,250,000  common 
stock.  Capital  stock — CJoiumon,  aiitliorized,  $10,0()0,tKM);  outstand- 
ing, $7,075,000 ;  preferred,  special,  7  per  cent,  $2,400,000 :  par,  $.50. 
A  dividend  of  2  per  cent  was  paid  on  eo'nmon  stock  in  Marcli,  1892. 

From  January  1  to  Jan.  31,  1802  (1  mouth),  gross  earnings  were 
$359,675.  ag.'it.  $352,602  in  1891;  net,  $88,263,  agst.$110,274. 

The  report  for  1891  in  Cuuonicle,  V.  54,  p.  365,  showed  earnings 
as  follows : 

1888.  1889.  1890.  1891. 

Gross  earnings $4,373,042  $4,689,137  $5,1 13,787  $5,201 ,301 

Expensesiincl.  all  taxes).  2,733,088    2,928,744    3,415,.595    3,510,391 


.$1,639,954  $1,760,393  $1,698,192  $1,684,970 
.$1,655,850  $1,778,573  $1,716,440  $1,702,085 


Net  earnings 

Total  net  income... 

Interest  on  debt .$1,168, 176  $1,034,470  $1,0.34,470  .$1,042,470 

Interest  on  special  stock.       108,000  168,000  168,000       168,000 

Interest  on  equipment. . .       168,404  174,920  183,614        156,003 

Extraordinary  expenses 323,331         .j 

Organization  expenses...           8,000  8,000  8.000            8,000 


Total  iliBbursements.$l ,512,580  91,708,721  $1,394,084  $1,374,473 
Bnridas $143,270       $69i851     $332,396  *  $328,612 

*  A  dividend  of  Z  per  cent  on  commen  stock  was  paid  in  March,  1 89?. 
—(V.  .50,  p.  aT4 ;  V.  52,  p.  278  ;  V.  54,  p.  36^,  -106.) 

Philadelphia  (.erniantown  A:  CUeHtnat  Hllla^In  Phlladel- 
pbla  from  Ciermantown  Junction,  on  Connecting  Railway,  to  Chestnut 
Hill,  7  miles.    From  Hay  1, 1883,  leased  for  30  years  to  the  Pennsyl- 


vania Raili-oad  Compan}',  which  guarantees  4^  pier  cciil  on  tJie  Imaij^ 
Rental,  net  earnings.  Pennsylvania  Uaili-ojid  owns  $9!)9,750  6t 
the  $1,000,000  stock  (par,  $.50).  Gross  earnings  in  1891,  $248,754;  net, 
over  expenses  and  taxes,  $83,917  (agaiust$62,317)  ;  interest,  $45,00&f 
rentals,  etc.,  $4,330. 

Philadelphia   Cicrmantown    A;    Jforrtntown.— Phllwdrtptila, 

Pa.,  to  Norristown,  Pa.,  17  miles;  <5eniiantown  Brnneh,  3  miles  ;  Ply- 
mouth RR.,  9  miles  ;  other,  4  miles ;  total,  31  miles.  Leased  Novemlier 
10, 1870,  to  Philadelphia  A  Reading  Riillroad  for  999  years  at  a  rental 
of  $260,623  and  $8,000  yearly  for  organization  expensest.  etotk, 
$2,246,000— par,  $50. 

Philadelphia  HarrlHburt;  &  PlttaburK.— Owns  froiu  Harrie- 
burg.  I*a..  to  Sliippensburg,  on  tlie  Western  Marj-Tand  Railroad,  40  tnllee. 
witli  branches,  1  uiiie.  Opened  iu  April,  18ill,  and  leased  for  99!)  ycam 
to  the  Philadelphia  A  Reading,  which  guarantees  Uie  bonds.  TrustM 
of  the  mortgage  is  the  Penusylvania  I'oinpany  for  Insurance  on  Liven. 
etc.— (V.  51,  p.  383,  4,59;  V.  52,  p.  124,  643.) 

Philadelphia  &  Iteadins.— r.^ee  Ifr/p;— Link  op  Road — Owns 
uaiii  line.  IMiiladelphia  to  Moiiut  Carbon,  Pa.,  98  mih-s;  branchee 
owned,  229  miles;  leased  lines,  549  miles;  roads  controlled,  231  inilMi; 
toU\\  operatexl  Novemlier,  1800,  1,106  miies. 

Iu  November,  1 890,  tlio  Port  Reading  Railroad  was  organized  In  tbb 
interest  of  tills  company  to  build  20  miles  of  road  from  Bound  Brook  tO 
8tat<'n  Island  .Sound  (near  New  York) ,  where  extensive  terminals  win 
be  establishe<l.    See  V.  51,  p.  681 :  V.  52,  p.  124. 

Contnd  of  tiie  Pouglikeepaie  Bridge  system  was  acnulrod  in  Febn*. 
ary,  1802.    See  Central  New  England  A  Western  and  \.  54,  p.  208.        , 

The  Central  RR.  of  New  Jersey  and  the  Lehigh  Valley  BR.  also  won 
leased  early  in  1892.    See  below. 

Oroaniz.*tion,  Leasks,  Ac— Tlie  Philadelphia  A  Reading  Company 
was  chartered  April 4, 1833.  Itleases  anumberof  roiulsinPehnsvlvania; 
also,  the  North  Pennsylvanin  Railroad  and  Delaware  A  Bound  Brook, 
forming  tlie  line  from  Pliiladelphia  to  New  York,  and  controls  Beitdi^ 
A  Columbia.  Tlie  fiscal  year  ends  November  30.  The  annual  election 
Is  held  the  second  Moiirtav  in  January. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers' bands, 
and  so  remained  till  January,  1888. 

In  February,  1886,  the  Drexel-Morgan  syndicate  was  formed,  and  the 
plan  of  reorgauizatlon  was  published  at  length,  as  niodifled.  In  the 
CHROMCLE  of  Decemlicr  18,  1886,  on  p.  747  (V.  43,  p.  747). 

In  February,  1802,  tlie  Central  RR.  of  New  Jcrscj-  and  the  Lehljtk 
Valley  RK.  were  leased  for  099  years,  the  former  to  the  Port  Readlnit 
RR.  (held  iu  the  interest  of  this  company)  from  Jan.  1, 1892,  the  hittCT 
to  the  Phila.  A  Reading  from  Dec.  1,  1891.  Both  properties  wiu  be 
operated  directly  by  the  Reading,  which  guarantees  the  ilividends  on 
their  stock.  For  tcnns  of  leases  see  the  lessor  companies  and  V.  54,  p. 
288.  At  the  same  time  an  interest  in  the  Delaware  La<'kawauiia  it 
Western  was  ncnuii'C<l  i>y  parties  interested  in  tlie  new  arrangement, 
and  Mr.  Maxwell,  Vice-President  of  the  Reailiiig,  was  elect«-d  to  the 
same  itftice  iu  the  D.  L.  A  W.,  wiiieh  company  will  therefore  be  operated 
in  liannony  wltii  the  Reading.  With  the  I^higli  Valley  was  seenred, 
thi'ough  lease  and  stock  arrangement,  the  control  of  tlie  Ix?higli  Vallejr 
Coal  Co.  These  acquisitions,  unless  pronounced  illegal,  will  give  the 
Reading  control  of  a  large  ju-oiiortion  (by  some  placed  at  72  jier  cent, 
of  the  entire  autliiacite  coal  production  of  the  United  .itates)  and  it  Ig 
expected  will  largely  increase  tlie  company's  c,im1iigs.  See  V., 54,  p.  288. 

Under  the  reorganization  agreement  the  riglit  to  vote  on  stock  is 
vested  in  live  trustees,  these  including  J.  Lowlier  Welsh,  J.  Picrj>oat 
Morgan  and  Joliii  Waiiamakcr,  till  August  1,  1802. 

The  Philadcljiliia  A  Kcading  Coal  A  Iron  Company  Is  a  corpomtJoB 
formed  (Dec.  12,  1871,)  fortiie  purpose  of  owning  and  working  the  e». 
t4'nsive  coal  properties  of  this  coniiiaiiv  The  I'hilailelphia  A  Readlnx 
RR.  Co.  owns  all  the  stork  ($8,000,000)  of  tlie  Coal  A  Iron  Co.,  and  had 
Invested  in  it  November  30,  1890  (as  per  balance  sheet),  $72,617,301 
over  liabilities.  The  estates  of  the  company  aggregate  upwards  of 
194,000  acres,  classified  as  follows: 

Coal  lands  owned  (acres) 95,144  I  Timber  lands  owned  (acres)  70,489 

Coal  lands  leased  (acres) 7,429  1  Iron  ore  lands  (acres) 21,000 

Total  area  (acres) 194.062 

Stock  and  Bonds.- The  dividends  paid  on  Philadelphia  A  Rea<UB(C 
stock  from  1870  to  1 875,  inclusive,  were  10  per  cent  each  year;  In  187B 
2^  per  cent  was  paid  ;md  nothing  since. 

Price  of  .stock  in  New  York -In  1883,  46U»61i8;  in  1884,  16T| 
»60"8;tal885, 13S'26;  in  1886,  lSia»7379;  In  1887,  34a71%;  In  1888, 
44i9/i»60!  in  1880.  36a>,50  inl890.  26>4i*48>9;  In  1801.  25''i»43\ ; 
In  1892,  to  March  18.  Inclusive,  388'6.5. 

The  consolidated  5s  of  1882  are  pavable  at  par  at  any  time. 

Company  guarantees  .$2,000,000  lionds  of  the  Philadelphia  Harrie- 
burg  c\:  Pitt-sbiirg— wliicli  see. 

The  general,  ami  first,  second  and  tliinl  iircferenee  income  mortcagiM 
(trustee  of  ail,  Pcuusvlvania  Comiiaiiy  for  Insurance  on  Lives.  Me„  Of 
Philadelphia)  cover  iii  addition  to  the  327  miles  of  n>ad  o*ned  the  title 
to  leasee!  lines  (mostly  leased  for  909  years)  all  real  estate,  rolling  stock 
and  vessels  of  the  coiiipaiiv.  $8.iKX),tHH1  Pliila<lelphia  A  Reading  Coal  * 
Irtm  Company  stock,  as  well  as  the  re«l  estate  of  that  eoMpaaty.  and 
subject  to  a  mortgage  to  Philadelphia  A  Reading  Railroad  OompaM 
dated  July  1,  1874,  stock  In  other  Jcorl  and  Iron  companies.    An  aD 
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Snbscrlbers  ^rlll  confer  a  great  favor  bj  glTing  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Blze,  or 

Par 
Value.  • 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  perl  When 
Cent.     Payable 


Where  Payable,  and  by 
Whom. 


Bonds — Prlncl 

pal.WhenDue. 

StocArs— Last 

Dividend. 


fhUadelvhia  d  Jlteatling—( Continued.)— 

Oonsol.  mort,  (i?8, 162,000  are  gold  68) c 

Impr'tM.,  g.,8.f.  drawn  at  100.  See  V.  48,  p.260.c 
Consol.  M.  of  1882, stamped  (pay.ableatnotlce),o* 

General  mortgage,  gold  ($100,000,000) c*Ar 

Terminal  M.,  gold,  g\\.  by  P.  &  R.  Term.  RR..c*&r 
Ten-year  sinking  fund  gold  loan,  red.  at  100. .  .o* 
iBtpref.  Inc.  M.,  not  cum.  ($24,400,000)  gold...o* 
2d  pref .  inc.  M.,  not  cum.  ($22,500,000)  gold. .  .c* 
8d  pref.  Inc.  M.,  not  cum.  ($5,241,000  conv.)  g..c* 

Deferred  incomes  (coming  after  stock) 

Collateral  trust  bonds  (for  $10,000,000) 

Oar  trust ,  Series  A,  $100,000  due  each  F.  &  A  .c' 

Car  trust.  Series  B,  $51,000  due  each  M.  &  8 o' 

Car  trust.  Series  C,  $30,000  due  Q.— M c' 

Car  trust.  Series  D,  $75,000  due  Q.—F 0" 

Equipment  notes  for  $3,000,000 

Uortgages  on  real  estate 

P.  &  R.  Coal  &  I.  purchase  money  &  real  estate  M 
Phila.  A  Reading  Terminal  -See  Philadelphia  & 
Fhtta.  <e  Trenfon— Stock  10  p.  c.  rental,  Penn  BR 

PMiadelpMa  WUmington  <eBaltimoreStock 

Plain  bonds r 

Plain  bonds,  s.  fund $16,000  yearly, not drawn..r 
Plain  bonds,  8.  fund $20,000  yearly,  not  drawn,  .r 

Plain  bonds r 

Plain  bonds r 

Plain  bonds r 

Piedmont  <*  Cumberland — 1st  mortgage,  gold o* 

tine  Creek — 1st  mortgage,  guar.  prfn.  and  Int i 

nUtburg  Akron  <t  W.—l8t  M.  for  $3,630,000,  g.,  c 


327 


327 
327 
327 


Readi 
39 


29 

75 
105 


1871 
1873 
1882 
1888 
1891 
1892 
1888 
1888 
1888 
1882 
1892 
1883 
1884 
1887 
1890 
1891 

72-' 84 
ng. 


1872-1 
1875 
1880 
1887 
1887 
1891 
1886 
1885 
1890 


200  &0. 
1,000 
500&C. 

l,000&o 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 


500  &c. 

100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$18,811,000 

9  364,000 

5,767,042 

40,454,000 

4,000,000 

2,000,000 

23,971,000 

16,176,326 

18,681,567 

7,670,427 


300,000 

255,000 

660,000 

2,319,000 

m 

2,175,075 
12,230,106 

1,259,100 

11,819,350 

700,000 

800,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

650,000 

3,500,000 

2,450,000 


6g.  4  7 

5  ^• 

s^- 

?^- 
?^- 
t  ^• 

5 
6 
6 
5 
5 
(») 

5,  6  &  7 

2ifl 

4 

6 

6 

5 

4 

4 

4 

5g. 

6g. 

5g. 


g- 


J.    &  D. 

A.  &  O. 

M.  &  N. 

J.  &  J. 
Q.-F. 

F.  &  A. 
Feb.  1 
Feb.  1 
Feb.  1 


PhlIa.Of.,227So.4thSt. 

do  do 

do  do 

do  do 

Phila.,  Prov.  Life  &  Tr. 
do  do 

5  p.  ct.  paid.  Feb.,  1892 

4^  p.  ct.  paid  Feb.,  1892 


F.  &  A. 
M.  &    8. 

Q.— M. 

Q.-F. 


Phila.,  Union  Trust  Co. 

do  do 

Phila.,  FldeUty  Tr.  Co. 
Phila.,  Prov't  Life  A  Tr. 


Various 

Q.-J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
A.  &  O 


Phila.,  Of.,  227  8. 4th  St, 

Phila.,  Company'sOfHce 

Phila.,  233  8.  Fourth  8t. 
do  do 

PhU.Of.;  Bost.Kid.Peab 
do  do 

do  do 

PhUa.,  233  8.  Fourth  St. 

I  do  do 

New  York  &  Baltimore. 

N.  Y.  Gd.  Cent.  Station. 

I  New  York. 


June  1,  1911 
Oct.  1,  1897 
May  1,  1922 
Jan.  1,  1958 
May  1,  1941 
Feb.  1,  1902 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 
Irredeemable, 


$200,000  y'rly 
102,000  yrly 
120,000  y'rly 
300,000y'r  J 


I 


1892  to  1904 

Jan.,  1893 
Jan.  2,  1892 
Oct.  1,  1892 
Apr.  1,  1900 
June  1,  1910 
Apr.  1,  1917 
Nov.  1,  1922 
Jan.  1,  1926 
Aug.  1,  1911 
Deo.  1,  1932 
Apr.  1,  1940 


straot  of  the  general  mortgage  was  in  the  Chbonicle,  V.  46,  p.  679,  and 
of  the  preference  income  mortgages  in  V.  47,  p.  141  and  142.  The 
third  preference  convertible  bonds  were  issued  in  exchange  for  the  old 
convertible  7  per  cents.  They  are  stamped  with  an  agreement  making 
them  convertible  at  option  of  holder  into  common  stock.  See  V.  50, 
p.  276. 

Net  earnings  are  defined  in  the  income  mortgages  as  the  profits  of  the 
railroad  company  for  each  fiscal  year  ending  Nov.  30  derived  from 
all  sources,  after  paying  operating  expenses,  taxes  and  existing  rentals, 
guarantees  and  interest  cliarges  (but  not  fixed  charges  of  the  same  sort 
BUbsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises,  including  such 
reasonable  improvements  thereof  and  additions  tliereto  as  shall  be  nec- 
essary for  the  sate,  proper  and  economical  operation  of  the  same." 
(V.  47,  p.  256.) 

In  February,  1889,  the  first  and  second  preference  bonds  received  full 
Interest,  and  the  third  2>3  per  cent.  In  1890  only  %  of  1  per  cent  was 
paid  on  the  first  incomes;  in  Feb.,  1891,  nil;  in  Feb.,  1892,  5  per  cent 
on  firsts  and  4^8  p.  ct.  on  seconds. 

The  $8,500,000  bonds  for  tlie  construction  of  the  P.  &  K.  Terminal 
BR.  are  the  Reading's  own  bonds,  and  are  guaranteed  by  the  P.  &  E. 
Terminal  RR.  Co.  'They  are  also  secured  by  a  mortgage  upon  all  the 
property  of  the  Terminal  Company  and  by  a  traffic  contract  between 
Beading  and  tlie  Terminal  Co.  The  trustee  is  the  Provident  Life  & 
Trust  Co.  of  Pliilailelphia.    See  V.  53,  p.  391. 

The  ten-year  sinking  fund  loan  due  1902  Is  secured  by  $2,196,000 
coal  land  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
Ac,  the  trustee.  The  bonds  are  subject  to  call  for  the  sinking  fund  at 
par  and  interest. 

Of  the  collateral  trust  bonds  of  1892  the  President's  report  said : 
"Arrangement's  have  been  completed  for  making  provision  for  all 
necessary  betterments,  new  equipment  and  additional  property  which 
will  be  hereafter  required,  by  an  issue  of  $10,000,000  collateral  trust 
bonds,  bearing  5  per  cent  interest,  whicli  arc  unused  and  unpledged, 
and  the  proceeds  will  be  expended  only  for  the  improvement  of  and 
additions  to  the  present  mortgaged  estates.  All  new  lines  and  exten- 
sions will  either  be  of  sullicient  importance  to  provide  the  necessary 
funds  independently,  or  their  promotion  will  not  be  undertaken  b  y  the 
company.  Within  six  years,  and  before  the  maturity  of  this  loan,  there 
will  nave  been  liberated  under  the  plan  of  reorganization  an  equal 
amount  of  general  mortgage  48,  applicable  to  these  purposes  under  the 
-mortgage.''^  *  *  *  "In  this  connection  it  is  proper  to  add  that  the 
company  owns  stocks  and  bonds  of  the  par  value  of  $40,683,050,  rep- 
resented in  the  balance  sheet  at  a  cost  of  $22,669,000.  A  fair  cash 
value  of  these  securities  exceeds  $20,000,000.  This  does  not  include 
any  of  the  issue  of  securities  of  the  Coal  &  Iron  Co." 

The  deferred  income  lionds  have  no  claim  f 6r  payment  of  the  princi- 
pal, but  simply  a  claim  for  dividends  after  6  per  cent  has  been  paid  on 
Beading  stock.  Although  the  nominal  issue  of  these  deterred  bonds 
was  $34,300,000  and  the  amount  listed  on  the  Stock  Exchange  was 
$20,487,983,  still  the  amount  named  in  the  plan  of  reorganization  was 
only  $6,225,327,  as  the  bonds  "  at  issue  price."    V.  54,  p.  329. 

From  Dec.  1, 1892,  to  Jan.  1, 1892  |2  months),  gi-oss  earnings  of  the 
railroad  comiiany  were  $3,608,737,  against  $3,398,201  in  1890-91; 
net,  $1,650,395,  against  1,428,625 ;  surplus  over  charges  and  improve- 
ments, $457,679,  against  $231,924.  The  Coal  &  Iron  Co.  in  same  period 
had  net  earnings  of  $245,525,  against  $199,496  in  1890-91 ;  deficit 
under  charges  and  improvements,  .$49,415,  against  $115,314.  Total 
result  for  both  companies  was  suiplus  over  charges  and  Improvements 
in  1891-92  of  $408,264,  against  $116,610  in  1890-91.  See  V.  54,  p. 
345,  367. 

The  fiscal  year  ends  November  30 ;  the  report  for  1890-91  in  V.  54,  p 
118,  showed  the  following : 


The  following  table  shows  trafiSc  and  Joint  earnings  for  eight  years, 
excluding  the  kosiness  under  Central  Railroad  of  New  Jersey  lease : 
TBAFFIC  AND  EAKNINOS    OF    KAILROAD   AND    COAL   A    IBON    COMPANIKS 


1883-4. 
1884-5. 
1885-6. 
1886-7. 
1887-8. 
1888-9. 
1889-90 
1890-91 


Coal  carried 

(tons  of 
2240  lbs.) 
one  mile. 


588,980,525 
665,018,.573 
727,179,462 
835,308,697 
848,257,474 
879,717,468 
976,587,989 


Wrchandise 

carried  one 

mile. 


319,279,871 
359,526,194 
398,862,487 
444,614,423 
435,904,463 
485,690,228 
591,379,912 


Coal  from 

landaofO.it 

I.  Co.,  tons 

2240  lbs. 


5,672,684 
6,040,178 
6,209,2021 
6,901,497 
6,732,486 
6,614,1271 
7,338,472 


Gross  re- 
ceipts both 
companies. 


$37,009,753 
34,343,.501 
35,683,096 
41,188,737 
39,638,990 
38,355,001 
41,096.224 
44,422,843 


Net  c'rningt 

of  both  com-- 

panies. 

$8,950,554 
7,926,304 
7,335,603 

12,430,054 
9,677,988 
7,992,819 
8.114.104 

10,417,143 


EASNINaS  AND  EXPENSES. 


1888-89. 

Railroad—  $ 

Passenger  traffic 3,639,546 

Coaltraflic 8,954,004 

Merchandise  traffic 5,938,976 

Miscellaneous 420,448 

United  States  mail 65,640 

Income  from  stks.  &  bda., 

li  from  steam  colliers,  Ac.  1,518,761 

Total  earn'gs  EB.  Co. .  20,537,375 

Operating  expenses 12,3»P,706 

Net  earnings  RR.  Co..  8,140,669 

Net  earnings  C.  &  L  Co. . . .  df.147,850 

Total  net  both  Co's....  7,992,819 
Deduct — 

Rentals  RR.  Co 2,842,319 

Interest  RE.  Co 4,085,139 

Interest  Coal  &  Iron  Co. . .  826,523 

Sinking  fund  Coal  &  I.  Co..  354,084 

Total  deductions 8,108,065 

Balance,  both  companies  def.  $115,246 


1889-90. 

$ 

3,898,291 

9,305,536 

7,210,380 

448,480 

71,830 

1,231,963 

£2,166,450 
13,901,188 

8,265,262 
df.151,158 


1890-91. 


9,934,478 
482,665 


3,114,104       10,417,143 


2,830,744 

4,351,312 

822,126 

340,107 


2,838,351 

4,502,882 

815,526 

395,423 


8,344,289  8,552,182 

der.$230,1858ur.f  1,864,961 


(V.  52,  p.  98,  120,  122,  204,  351.  479,  499,  571,  643,  681,  796,  832. 
974;  V.  53,  p.  126, 157,  290,  391,  407, 408, 475,  641,  7d3;  V.  54,  p.  1 1 8, 
203,  243,  276,  288,  329,  345,  367,  410,  444,  486.) 

Plilladelpbla  &  Reading  Terminal.— Tills  is  the  company 
which  will  build  an  elevated  railway  in  Philadelphia  to  carry  the  Phila- 
lelphia  &  Reading  Railroad  into  the  heart  of  the  city  at  Twelfth  and 
Market  streets.  The  Reading  has  issued  its  own  bonds  on  the  property 
and  tills  company  has  guaranteed  their  payment.  See  Philadelpliia  dt 
Reading.  See  V.  52,  p.  391.  Capital  stock,  $8,500,000.  (V.  51,  p.  876; 
V.  52,  p.  391,  643.) 

Pblladelpbla  &  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rieviUe,  Pa.,  26  miles,  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
(Jonnecting  Railroad,  7  miles,  and  Frankford  &  Holmesburg  Railroad,  4 
miles ;  total  owned  and  leased,  39  miles.  On  December  1,  1871,  it  was 
leased  with  the  United  Companies  of  New  Jersey  for  999  years  to  the 
Pennsylvania  EaUroad,  at  10  per  cent  on  stock,  and  Is  operated  as  a 
part  of  its  New  York  division.  In  1888  gross  earnings  were  $3,847,440; 
net,  $2,125,627. 

Pblladelpbla  Tiriimlngton  Sc  Baltimore.— Mileage  as  foUows: 
Philadelphia  Wilmington  &  Baltimore  Eailroad,  1 33  miles ;  Philadelphia 
&  Baltimore  Central,  80  miles;  Delaware  Eailroad,  100  miles;  Queen 
Anne  &  Kent  Eailroad,  26  miles;  Delaware  &  Chesapeake,  54  miles; 
Cambridge  &  Seaford  Railroad,  27  miles ;  Delaware  Maryland  &  Virginia 
Railroad.  98  miles ;  total  operated.  518  miles.  Owns  nractlcally  all  the 
stock  of  the  Philadelphia  &  Baltimore  Central.  The  bonds  are  all  to  be 
secured  by  any  mortgage  which  may  be  issued  on  the  road. 

From  1868  to  1887,  inclusive,  dividends  of  8  per  cent  were  paid;  in 
1888  and  1889,  7;  in  1890,  6;  in  1891,  6;  in  1892,  Jan.  4.  InAprU,1881, 
nearly  the  whole  stock  was  purchased  by  Pennsylvania  Railroaa  Com- 
pany, $10,890,950  of  it  being  now  held  by  th.at  company. 

In  year  ending  October  31, 1890,  grcss  earnings  were  $6,820,377; 
net,  $1,570,202;  surplus  over  fixed  charges,  $1,020,772;  dividends, 
$709,161.  In  1890-91  gross  earnings,  $7,194,998;  net,  $1,901,876;  sur- 
plus above  charges,  $1,020,981;  dividends,  $827,354;  surplus,  $193,627. 
—(V.  52,  p.  499.) 

Piedmont  Sc  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Virginia  Cen- 
tral &  Pittsburg  EE. ,  by  which  it  is  operated,  with  the  Pennsylvania 
RR.  system,  and  has  a  traffic  contract  gu.arautceing  5  per  cent  of  gross 
earnings  to  and  from  this  road  over  the  Pennsylvania  Eailroad,  which 
owns  $200,000  of  the  $650,000  stock  (par  $50)  and  $100,000  bonds. 
In  1890,  gross,  $176,080;  net,  $72,116.    H.  G.  Davis,  President. 

Pine  Creek.— Owns  from  Stokesdale  Junction  to  Newberry  Junc- 
tion, Pa.,  on  the  Corning  Cowanesque  &  Antrim  Eoad,  75  miles.  Oper- 
ated by  the  Fall  Brook  Coal  Co.,  forming  a  connection  between  Phila- 
delphia &  Eeading  lines  and  New  York  Central;  bonds  are  guaran- 
teed by  these  companies  and  the  Corning  Cowanesque  &  Antrim,  on  the 
condition  that  guarantors  shall  advance  money  for  interest  if  needed 
and  take  second  mortgage  bonds  for  such  advances.  There  are  $1 42,000 
seconds  due  in  1932.  Stock,  $1,000,000;  par,$50.  In  1889-90  lessee's 
report  showed  gross  earnings,  $770,006;  net,  $31,809;  rent  of  road,  &c., 
$232,674;  deficit,  $200,865.  Lessors  report  in  1889-90:  Rental,  &c., 
$211,806;  interest,  &c.,  $227,293;  deficit,  $15,487;  total  deficit  to  July 
1, 1890,  $382,739. 

Pittsburg  Akron  &  'Western.— Operates  from  Akron,  O.,  to 
Delphos,  165  miles,  connecting  at  Akron  with  the  Pittsburg  &  Western. 
Completed  in  August,  1891.  A  receiver  apjKiinted  in  March,  1892,  was 
almost  immediately  discharged.  Stock  authorized,  $4,230,000 ;  out- 
standing, $2,500,900;  par,$100.  (V.  50, p.  314,  835;  V.  51,  p.  459,  910.) 
Pittsburg  Cincinnati  Clilcago  dc  St.  Ijonls.— CSe«  Map.)— 
Owns  Pittsburg,  Penn.,  via  Columbus,  O.,  to  Chicago,  111.,  504  miles; 
Rendoomb  Junction  (near  Cincinnati)  to  Anoka  Junction,  Ind.,  166 
miles;  Logansport,  Ind.,  to  Illinois  State  Line,  60  miles;  Bradford 
Junction,  O.,  to  Indianapolis,  Ind.,  104  miles ;  Indianapolis  to  Jefferson- 
vllle  (opposite  Louisville,  Ky.),  109  miles;  branches,  138  miles  ;  total 
owned,  1,081  miles.  Trackage :  Lake  Erie  &  Western,  Indianapolis  to 
Kokomo,  Ind.,  55  mUes;  Louisville  Bridge  Co.,  312  miles;  terminal 
tracks  in  Columbus  and  Indianapolis,  1  mile;  Cin.  Ham.  &  Dayton  EE., 
II3  miles;  total  trackage,  60  miles.    Total  system  proper,  1,141  miles. 

Leases:  Chartlers  EaU way,  23  miles;  Little  Miami  and  dependencies, 
Cincinnati,  O.,  to  Springfield,  O.,  84  miles,  and  Columbus,  O.,  via  Day- 


March,  1892.] 
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Snbscrlbers  vrlU  confer  a  Kreat  fsTor  by  kItIiik  Immediate  notice  of  anjr  error  dlscoTered  In  thee*  Tables. 


KAttROADa 


Per  explanation  of  column  headings,  &c.,  see  notes 
on  tlrst  page  of  tables. 


Pittsburg  Cineinnati  Chicago  it.  St.  Louis— Vnt.  Ht'k 
t  Chic.  & Gt.  East,  let  M.  (Chic,  to  IyOgansport)..o* 
1  Col.  &Inil.  Cent.  iHtM.  (Colum.  to  liid.  &  br.).c* 

1  Col.  &  Iiuliiiuapolis  Central  2d  mortgage 0* 

I  Union  &  Lo^anRp't  lstM.(U'n  City  toljogans.jc* 

Chic.  St.  h.  &  Pitts,  cons.  M.  ($22,000,000) c» 

Cincinnati  KicUmond  &  Cblcag}  Ist  mortgage. .  . 
Jeft'nvilleMad.<feIn.l8tM.(s.f.$15,0OOdr'n  at  110)0 

2d  mortgage 0 

Holtiday'e  Cove  Railroad  Ist  mortgage o 

Steiib.  &  Ind.,  Ist  mortgage,  oxt.ended  in  1884.  ..r 

Pitts.  C.  (feSt.  L.,  Isteonsol.  mortgage cAr 

Pitts.  Cin.  Chic. <fe8t. L.  consol.  M.,  Series  A,  g..o* 
Car  trusts 

Pittsb.  t7«»«.<«roJ«rf<>— 1st M.,  gold.  Int.  guar.  B.iSeO.. 

Pittsburg  rf  1 'onnellscilte — Ifltmortgagc 

Consol.  mort.,  guar.  B.  &  O.  (s.f.ii7,200  per  year) . . 
2d  consolidatoa  mortgage,  gold  (pledged) 

PUtsb.Ft.  H'a.i/He  it  OAic— Stock,  7  p.  ct.  guar.  Pa.  BK. 

Guaranteed  special  improvoniont  stock 

l8tmorteage,«cricsAtoF^gi„^  ^^^    cunnla-J 

id morfg"age. "^H^^.^"^.  5     *'^«'  "»*  1™^-«*  ( 

Pittsburg  jukftion— 1st  mortgage,  gold c* 

Pittsburg  if:  Lake  Erie— Stoc^i 

1st  mortgage,  gold,  coupon 

2d  mortgage  for  $2,000,000  (series  A),  gold o 

Pittsburg  McK.  i£  Youg/i. — Consol.  stock,  guar , 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  B.  <k  JM.  8. 

2d  mortgage,  for  f  1 ,750,000,  guaranteed 

McKeesport  &  Belle  vemon,  1st  mortgage 


Miles 

ot 
Road. 


117 
187 
208 

93 
680 

36 
222 
222 
1 
110 
213 
1,081 

"is 

149 
149 
149 
470 
470 
468 
468 
468 
8 

"ii 

71 

"62 
62 
92 


Date 

of 
Bonds 


1863-8 
1864 
1864 
1865 
1883 
1866 
1866 
1870 
1803 
1864 
1868 
1890 

1882 
1868 
1876 
1885 

1871 
1862 
1802 
1802 
1882 

1878 
1889 
1884 
1882 
1884 
1888 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


1,000 

£200 

100  &e. 

100 

100 

500  &0. 

500  Ac. 

500  &c. 

1,000 

50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$22,341,603 

223,000 

2,631,000 

780,000 

715,000 

15,131,000 

552,000 

2,480,000 

1,995,000 

120,000 

3,000,000 

6,803,000 

0.818,000 

.'>76,370 

2,400,000 

4,000,000 

6,5(!7,880 

10,000,000 

19,714,286 

14,374,289 

5,2.50,000 

.'),1«0,000 

2,000,000 

1,440,000 

4,000,000 

2,000,000 

2,000,000 

4,000,000 

2,250,000 

900,000 

600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlien  {Where  Payable,  and  by 
Cent.     Payable  whom 


2 

7 
7 
7 
7 

»«• 

7 
7 
6 
5 

7 

4iV- 
««• 

5  g- 
1\ 
1\ 

7 
7 

7 

I'- 

6 
6 
6 


A. 

A  O. 

J. 

4   J. 

M 

&  N. 

A. 

A  O. 

A. 

*  O. 

J. 

A   .1. 

A. 

A  <). 

J. 

4   J. 

F. 

A  A. 

J. 

A   J. 

K. 

A  A. 

A. 

• 

A  O. 

A.  A  O. 

J.  A   3. 

J.  A   J. 

F.  4  A. 


N.Y.jFarmers'  L'D4Tr. 

N.  Y.,  Onion  Tnwt  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  4  Tr.  Co. 
do  do 

Phlla.,  Pcnn.  RR.  Offloe. 

N.  Y.,  Nafl  City  Bank. 

Phila.,  Penn.  RR.  Offloe, 

Farmers'  Loan  4  Tr.  Co. 


1: 


Various 
Variona 
A.  4  O. 

4  J. 

4  A. 

4 

4 

4 

4 

4 

4 


New  York. 

Baltimore,  B.  A  O.  RR. 

Lond'n,J.8.Morgan4Co 
New  York  Agency. 

N.  Y.,  Wlnslow,  L.  4  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bank. 

Pittsburg,   Co.'s  Office, 
do  do 

N.  Y.,  Security  4  Tr.  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Plttsb'g,FldeUty  Tr.Co. 


B<md»-Pi>nei. 

pti,vniea  Dua, 

atoela—ha»t 

Dividend. 


Mcb.  21,1893 
1803  4  1805 
Nov.,  1904 
Not.,  1904 
Deo.,  1005 
Oct  I,  1033 
July  1,  1805 
Oct.  1,  190« 
July  1,  1010 
Feb.  1,  1803 
Jan.  1,  1014 
Auf.  1,  1900 
OoC  1.  1040 
Various  dates. 
Oct.  1,  1023 
July,  1898 
Jan.  1,  102S 
Feb.  1,  1025 
Jan.  6,  1893 
Jan.  2,  1803 
July  1,  1013 
July  1,  1013 
July  1,  1018 
Jnly  1,  1023 
Feb.  2,  1803 
Jan.  1,  1928 
Jan.  1,  1028 
Jan.  1,  1803 
July  1,  1033 
July  I,  108« 
July  1.  1018 


ton,  to  Richmond,  Ind.,  112  miles ;  Pittsburg  Wheeling  A  Kentucky,  28 
miles;  Cincinnati  Street  Connecting  Railway.  3  miles;  Englewood 
Connecting  Railway  in  Chicago,  2  miles;  other  lines,  4  miles;  also  has 
ajoint  interest  witli  Terre  Haute  &  Indianapolis  in  tho  St.  Louis  Van- 
dalla  A  Terre  Haute,  Indiana  Stato  Line  to  East  St.  Louis,l58  miles; 
total  leased,  415  miles.    Oruud  total,  1,556  miles. 

Organization,  cfec— This  company  was  formed  In  1890  by  consolida 
tion  (per  terms  In  V.  50,  p.  875)  ot  tho  Chicago  8t.  Louis  A  Pittsburg 
the  Jefferson  Madison  &  Indianapolis,  the  Cincinnati  4  Richmond  and 
the  Pittsburg  Cincinnati  &  St.  Loui.^.  For  history  of  constituent  com- 
panies see  Sui'PLE.MKNTS  prior  to  September,  1890.  Controlled  by  the 
Pennsylvania  Co.  thiougli  ownersliip  of  stock. 

Stock  and  Bonds.— The  stocic  authorized  is :  Common,  $45,000,000; 
preferred,  .$30,000,000;  par,  $100.  Tliere  were  to  be  issued  in  the 
consolidation  about  $23,000,000  of  preferred  stock  and  .$21,000,000  of 
common  stock,  in  exchange  for  the  stock  of  the  constituent  companies 
on  the  foUovying  basis  :  Pittsburg  Cineinnati  &  St.  Louis  Railway  llr.st 
and  second  pref.  and  common  to  receive  of  new  preferred  $100  for  two 
shares  ($50  eacli)  of  old  stock ;  Cliicago  St.  Louis  &  PIttsliurg  Railroad 
prefoired  to  receive  $6ti  60  new  preferred  and  $33  34  new  common  for 
each  .$100  share  of  old  stock;  Cliicago  St.  Louis  &  Pittsburg  old  com- 
mon to  be  exchanged  for  new  common  share  for  sh.are;  Jefiersonville 
Madison  A  Indianapolis  Railroad  stock  to  receive  .$50  new  preferred 
and  $50  new  common  in  exchange  for  each  $100  old  stock.  New 
common  stock  for  $4,600,000  was  given  for  accumulatetl  and  unpaid 
dividends  on  tlie  flrst  preferred  stock  of  tho  Pittsburg  Cincinnati  &  St. 
Louis  Railway.  On  Dec.  31,  1891,  there  was  outstanding  $21,541,(i(!0 
common  stock  ivnd  $32, 344, (>93  ot  preferred.  In  Feb.,  18U'2,  a  stock- 
holder of  the  Pittsburg  Cincinnati  &  St.  Louis  who  declined  to  come  into 
the  consolidation  h.id  his  stock  valued  at  $65  per  share  by  a  board  of 
arbitrators.    Tlie  case  has  gone  to  the  Supreme  Court. 

The  preferred  stock  is  "  uon-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  tlie 
common  to  an  additional  1  per  cent,  inaldng  5  per  cent  In  all." 
After  5  per  cent  has  been  declared  in  any  year  on  both  common  and  pre- 
ferred, the  two  stocks  share  equally. 

Dividends  on  preferred:  In  1891,  May,  1  per  cent;  November,  2 
per  cent;  in  1892,  March,  2  per  cent. 

Price  of  common  stock:  In  1890,  12®14;  In  1891, 12>9®29'3;  in 
1892,  to  March  18  inclusive,  25i2a>30=8. 

Price  of  preferred  stock:  In  1890,  50®55 ;  in  1891,  48®68%;  in 
1892,  to  March  18  Inclusive,  6386738. 

The  Pennsylvania  Railro.ad  Company  Jan.  1, 1892,  owned  $3,100,450 
preferred  stock  and  $5,944,000  Chicago  St.  Louis  4  Pittsburg  consols. 

A  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan  &  Trust  Co. 
of  New  York  and  W.  N.  Jackson  trustees)  has  been  executed,  $37,- 
190,000  Itoiids  secured  by  it  being  reserved  for  tile  prior  tiens. 

There  are  $65,000  Cineinnati  Richmond  &  Chicago  matured  2d  mort- 
gage bonds  and  $797,315  of  4  and  5  per  cent  car  trusts  outstanding. 

From  January  1  to  Feb.  29  in  1892  gross  earnings  showed  an  increase 
of  $315,059  and  net  an  increase  of  $69,052. 

Report  for  1890  in  the  Chronicle,  V.  52,  p.  830.  The  figures  for 
1891  below  have  been  furnished  in  advance  of  the  annual  report. 

1880.  1890.  1891. 

Miles  operated  (system  proper)       1,144  1,144  1,142 

<Jro88  earnings $13,981,934    $15,4.52,932    $14,895,591 

Operating  expenses 10,458,799      11,465,489      10,939,808 

Net  earnings $3,523,135      $3,987,443 

Percent,  of  op.  exp.  to earn'gs.       74'62  74'20 

income  account. 
Receipta—  1890. 

Net  earnings,  including  other  income $3,991,889 

Net  earnings  of  L.  Miami  and  '7  profits  of 
St.  Louis  Vandalia  4  Terre  Haute 387,185 


$3,955,783 


1891. 
$3,961,946 


Total $4,379,074 

Disbursements — 

Interest  on  bonds $2,564,390 

Rentals  paid 833,655 

Car  trusts  (including  interest) 155,412 

Interest  on  L.  Miami  securities  transferred. . .        79,444 

Dividends  on  preferred 

Miscellaneous 71,199 


(3)669,574 


Total $3,704,100  

Balance,  surplus $674,974  

—(V.  51,  p.  241,715.  829;  V.  62,  p.  204. 394, 609, 643,  830;  V.  54, p.  407.) 

Plttsbnrs  Cleveland  &  Toledo.— CS«e  Jfap  0/ Pi««6ur(r  <«  ITe*/- 

er».;— From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock, 
83,000.000  (i)ar  $50),  of  which  Baltimore  &  Olilo  Railroad  owns  $1,505,- 
0(X).  Incased  in  July,  1884,  for  99  years  to  Pittsburg  &  Western.  The 
Baltimore  &  Ohio  guarantees  interest  on  the  I'ittsburg  Cleveland  <&  To- 
ledo bonds  (see  terms  in  V.  39,  p.  607.):  From  Jan.  30  to  Nov.  30,  1891, 
(11  months),  gross  earnings  were  $452,184,  against  .$450,407  In  1890 ; 
net,  $32,740,  against  $98,869.  In  year  ending  June  30,  1891.  gross 
earnings,  $400,084;  net,  $55,530;  defloit  under  interest,  $98,133.  (V. 
52,  p.  796.) 


Plttabnrg  St.  Connell«Tllle.-Owns  from  Pittsburg,  Pa.,  to  Mt 
Savage  Junction,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  23 
miles;  total,  173  miles.  Leased  for  50  years  from  January  1, 1876  (re- 
newable forever),  to  tho  Baltimore  A  Ohio  Railroad,  which  guarantees 
the  consolidated  mortgage  of  1876  and  in  1884  issued  its  bonds  for  $10,- 
000,0(X),  secured  by  pledge  of  the  above  second  consolidated  mortgagv. 
Stock  is  $1,944,400;  par,  $50.  In  year  ending  June  30.  1891,  groM 
earnings  of  Pittsburg  division  Bait.  4  O.  were  $2,638,473;  net,  $893,474. 

PlttHbnrg  Fort  Wayne  dc  Chicago.— Owns  from  Pittsburg, 
Pa.,  to  Chicago,  111.,  and  branch,  470  miles.  Foreclosed  Oct.  24, 1 861 ,  ana 
reorganized  under  this  title  Feb.  26, 1802.  From  July  1 ,  1869,  the  com- 
pany leased  all  Its  road  in  perpetuity  to  the  Penn.  RR.  at  a  rental  equiva- 
lent to  interest,  sinking  fund  of  debt  and  7  per  cent  on  $19,714,286 
stock,  which  was  incroa.sed  at  that  time  from  .$1 1 ,500,(X)0.  The  les- 
sees keep  the  road  in  repair  and  also  pay  taxes,  expenses.  «o. 
The  rental  and  interest  charge  is  about  $3,146,053  per  year,  and  the 
profit  to  lessees  lias  been  large.  The  road  is  now  operated  by  the 
Pennsylvania  Company.  Tlie  Pittstiurg  Fort  Wayne  4  C^bicago  leases 
tlie  Newcastle  &  Beaver  Valley,  15  miles,  and  the  Masslllon  4  (Cleve- 
land RR.,  12  miles,  both  operated  by  the  Pennsylvania  RR. 

The  flrst  mortgage  bonds  are  in  six  series,  lettered  A  to  F  inclusive,  of 
$875,000  each  series,  the  interest  on  "A"  series  bcine  payable  January 
and  July;  on  "B,"  February  and  August;  on  "C,"  March  and 
September;  on  "D,"  April  and  October;  on  "E,"  May  and 
Noveml)er,  and  on  "F,"  June  &  December.  The  second  mortgage  Is 
also  in  six  series  of  $860,000  each,  lettered  G  to  M  Inclusive  (J  omitted), 
and  tlie  interest  is  payable  January  and  July  on  "G"  series ;  February 
and  August  on  "H" ;  March  and  September  on  "I"  ;  April  and  October 
on  "K"^;  Miiy  and  November  on  "L,"  and  June  and  December  on 
"M."  Lessee  pays  $104,100  yearly  to  sinking  fund,  and  if  bonds 
cannot  be  purchased,  funds  accumulate.  Of  the  alwvo  Ist  mortgage 
bonds,  $1,996,000,  and  of  tho  second  mortgage  $2,411,000,  and  $1,707,- 
316  cash,  were  held  in  tlio  sinking  funds  January  1,  1892.  "The  special 
improvement  stock  is  issued  to  Pennsylvania  ftR.  for  Improvements, 
4c.,  under  article  16  of  lease,  which  provides  that  the  lessor  may  issue 
special  bonds  or  stock.  See  V.  50,  p.  139.  Of  this  stock  the  Pennsylvania 
RR.  on  January  1, 1892,  owned  $1,472,512. 

In  1889  gross  earnings  wore  $10,862,899;  net  Income,  $3,901,661; 
profit  to  lessee,  $756,811.  In  1890  gross,  $12,020,934;  net.  $4,061,100; 
profit  to  lessee,  $915,047.    (V.  50,  p.  139,  T34;  V.  52,  p.  498,  938.) 

Plttsbiirs;  Junction.— Owns  8  miles  of  tracks  (including  sidings, 
4c.)  at  Pittsburg,  Penn.,  connecting  the  Bait.  A  Ohio  and  the  Pittsburg 
4  Western,  which  con.panies  in  1882  agreed  to  pay  the  Pittsburg 
Junction  $2  for  each  car  passing  over  its  road.  In  1889-90  gross  earns. 
$218,461 ;  net,  $158,616;  suriilus  over  charges  and  dlvidenil  on  preferred 
stock  $14,128.  Comii„)n  stock  is  $900,000:  preferred,  $480,000;  par 
$50.    Dividends  ot  7  per  cent  have  been  paid  on  preferred  stock. 

Pltlsbnrg  &  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Yonngs- 
town,  O.,  68  miles ;  brancli  line  to  Newcastle,  Pa  ,  3  miles ;  total  owned, 
71  miles;  leases  the  Pittsburg  McKeesport  &  Youghioghcny  RR., 
Pittsburg  to  New  Haven,  Pa..  57  miles ;  McKeesport  to  Beilevcmon, 
28  miles;  with  branches,  8  miles;  total  operated,  164  miles,  der- 
ated in  the  interest  of  Lake  Shore  &  Michigan  Southern,  which  owns 
$2,675,696  stock.  Dividends  1884  to  February,  18i»2,  inclustre.  6  per 
cent  yearly.  In  eabndar  year  1891  gross  earnings  (Including  Pittsburg 
McKeesport  A  Youghloghenv),  $3,7.57,207.  In  1890  gross,  $4,010,587; 
net,  $947,889 ;  interest,  $197,997;  rental  to  Pitts.  McK.  A  Y.,  $429,- 
228 ;  one-half  profit  on  Pitts.  McK.  4  Y.  paid  to  Lake  Sliore  4  Michigan 
Southern,  $106,134;  dividends,  $212,250;  surplus,  $2,278.  John 
Newell,  Pres.,  Chicago,  111.   (V.  60,  p.  72. 174;  V.  52.  p.  679, 974.) 

Plttobnrgr  IHeKecsport  &  VoiigrliloKheny.— Owns  from  Pitts- 
burg to  New  Haven.  Pa.,  57  miles;  McKcpspnit  to  Beilevcmon,  28  miles: 
branches,  8  miles  ;  total,  93  miles.  Koad  opciiid  N'ovenibcr.  1883,  and 
leased  to  Pittsburg  &  Lake  Eric  Railroad  for  999  years.  Rental  Is  6 
per  cent  on  tho  stock,  priuclpal  and  interest  of  the  Pittslnirg  McK.  4 
Yough.  bonds  being  guaranteed  by  Pittsburg  &  Lake  Erie  and  Lake 
Shore  4  Michigan  Soutlicni  companies,  the  guarantees  being  endorsed  on 
the  share  ccrtiticatcs  and  l)onds.  The  McKeesport  4  Beilevernon  bonds 
are  not  guaranteed.  Profits  to  lejtsees  in  1S91,  $13,613,  of  which  one- 
half  was  payable  to  the  Lake  Shore  4  Michigan  Southern.— (V.  52, 
p.  126.) 

Plttsburc  PalneBTllle  Sc  Falrport.— Owns  from  Fairport,  O., 
to  Youiigstown,  O.,  63  miles.  Operated  at  cost  by  Pittsburg  4  Western, 
but  interest  of  bonds  is  guaranteed.  Common  stock,  $800,000;  pre- 
ferred, $2.")0,0()0;  par,  $50.  From  Jan.  1  to  Nov.  30,  1S91  (11  months), 
gniss  earnings  were  $284,798.  agalust$2«9,184  in  1890;  net,  $8,811. 
agaiu.st  $55,988.  In  vear  ending  March  31.  1891,  gross  earn- 
ings, .$293,578;  net.  $61,440;  deticit  under  charges,  $4,978,  against 
surplus  of  .$36,143  In  18S9-90.     (V.  52,  p.  795.) 

Plttsbnrs  SlionanKo  4  Lake  Krte.^See  JTop.;— Ovras  from 
Butler,  Pa.,  to  Glrard.  Pa.,  or  Wallace  Junction,  107  miles;  branches  to 
Hilliard.  etc.,  26  miles;  iea.xcs  Mei»dvillc  &  Linesville  Railn>ad,  Lines- 
viUo  to  Meadville,  21  miles;  total  oiicrated,  1.54  mile*.  Reorganized  In 
October.  1890,  after  consolidation  with  the  Pittsburg  Butler  4  Shen- 
ango,  the  Slicnango  &  Allegheny,  Erie  Slieiiaugo  lib  PIttsliurg  and  the 
Northeastern  Ohio.  To  retire  the  old  Ixiiids  of  the  consolidated  lines 
auAto  build  the  extension  from  Green vlllo  to  (Jlrard,  on  Lake  Ebie,  49 
miles,  $2,800,(XX)  bonds  were  issued,  $200,000  being  reserved  tor 
the  completion  of  the  line  to  Oonneaut  Harbor,  a  distance  of  10  mllee. 
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RAILROADS. 

For  explanation  of  culuniu  hcadluKs,  dec,  see  notes 
on  tlrst  page  of  tables. 


Miles 

Date 

BIze,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

03 

1886 

$1,000 

1889 

1,000 

14« 

1890 

1,000 

70 

1882 

1,000 
500  Ac. 

1878 

226 

1887 

1,000 

226 

1891 
1882 

1,000 

124 

50 

124 

50 

17 

1865 

1,000 

62 

1878 

1,000 

125 

1887 

1,000 

1887 

1,000 

112 

•78-'82 

500 

112 

1878 

100  Ac. 

68 

1880 

500 

229 

1887 

1,000 
500  Ac. 

60 

1870 

108 

1888 

1,000 

53 

100 

51 

100 

30 

1886 

1,000 

11 

100 

15 

1891 

1,000 

73 

1886 

1,000 

73 

1886 

1,000 

Amount 
Outstanding 


1NTKRE8T  OR  DIVIDENDS. 


Rate  per    When    Where  Payalile,  and  by 
Cent.     Payable  whom. 


pal.  When  Do*. 

Storka-ljamt 
Dividend. 


Pitttb.  Paitienillt <*  f airpor<— 1st  M.,  gold,  int.  gii .  o* 
Tenniiial  niort..  Interest  guar,  by  Plttsb.  A  West. 

Pitts.  Shfnauiio  it  Lake  A'.— Ist  M.,  gold 0- 

Pittsburg  Virainia  <£  vharleston — l8t  mortgage,  gold 
Pittsburg i  Western— I  st  M.,  PittH.  Newcastle  AL.  E. 

lat  iiiortgaKC  gold,  for  1(;10,000,000 0 

2d  nioitgaK«  for  $3,500,000,  gold c* 

Foxbiirg  Bridgu  Co.  iHt  ia<>rtgage,guar 

Pittsburg  Youngslnwn  it  AsMatnila— -Common  stock 

I*rcf erred  ntock 

JLawrenuc  Railroad  Ist  mortgage c 

Aslitaijiila  A  PittHbiirg  lut  mortgage c* 

CouMol.  mort.  (for  $1,000,000)  h.  f .  1  p.  c,  not  dr.o 
Port  Jerris  ilonlirello  it  N.  1'.— Ist  M.  (f  10,000 p.m.) 
Pur(  Ko»ai<*  Ami/ K«.— 1st  M. and 'JdM.,cnd.byCen.Ga. 

General  mortgage  iue4)nic  bonds,  gold o* 

Port  Roiial  if.  West  CVn-odua— Augusta  &  Knox.  M.o* 

Consolidated  mortgage,  redeeinablu  at  110 o* 

Portland  it  Oijilensb.—\Kt  M.,  g.,  Int.  guar.  M.  Cento 
Cousol.  luort.. $20,000 p.  m.,guar.  (Maine  Cent.). c 

Porta  lid  it  Unehesler—Htoiik  ($(i00,000) 

Portland  Saco  it  Portsmouth — Htock  (guar,  by  rental) 
Portland  it  Willamette  Fai.— Ist  M.,  g.,  red.atlOS.c* 
Portsmouth  d  Dover — Stoek,  6  p.  c.  guar.  East.  Mass. 
Potomac  Valley— lat  M.  for  $2,000,000,  g..giiar.c*Ar 
Prescott  it  Arizona  Central — 1st  M.,  g.,  sink,  fund.o 
2d  mortgage,  Incomes  paid  2  per  ct.  Jan,  1, 1891 


91,000,000 

250,000 

2,740,000 

3,000,000 

219,000 

9,700,000 

2/0(K),000 

100,000 

1,333,342 

1,700,000 

310,000 

1,. 500,000 

1,562,000 

364,000 

362,000 

1,500,000 

630.000 

1,870,000 

800,000 

1,008,000 

592,070 

1,500,000 

400,000 

769,000 

500,000 

775,000 

775,000 


I'- 

7 

J«- 

g«- 

3 

3>S 

7 

6 

5 

!«■ 

6 
7 
6 

t«- 

3 

3 

I'- 
6g. 

I'- 


H. 

A  fl. 

K. 

A  A. 

V. 

A  A. 

M. 

A  N. 

N.  Y.,  HercantUcTr.  Co. 

do  do 

N.  Y.,  Central  Tnut  Co, 
Philadolpbia,  Peon.  RR. 
Alleglienv,Pa.,l«tN.Bk. 
N.  Y\,  Drexel,  M.  A  Co. 

New  Vol  k  City. 
N.Y.,  Union  Trust  CO. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

N.Y.,  Winslow,  L.  ACo. 
Phlla.,  Fidelity  Tr.  Co. 
N.Y.,  Fanii.  L.ATr.Co. 

New  York  Agency. 
N.  Y.  Security  A  Tr.  Co, 

do  do 

N.  Y.  Security  A  Tr.  Co. 

N.  Y.,Mer.  Nat.  Bank. 

Portland,  .Me.,Cent.RB. 

Boston,  Agency. 

Portland. 

Boston,  B.  A  H. 

N.Y.,  Farm.  UATr.Co. 

Portsmouth,  Treasurer. 

Baltimore. 

N.Y.,  Office,  42  WaU  St 

do  do 


July  1,  1916 

July,  leu 
Oct   1,  iTn 

Sept  I,  1913 
June  1,  1808 
July  1,  1917 
May  1,  1941 
Sent  1,  1903 
Mdi.-29,1892 
Mch.  29,  li»2 

Aug.  1,  lies 

Aug.  1,  1908 
Nov.  1,  1927 
X>ec.  1,  1927 
1808  A  1809 
Jan.  1,  1899 
July  1,  1900 
May  1,  1937 
July  1,  1900 
Not.  1.  1908 
Jan.  15, 1893 
Jan.  15, 1893 
Jan.  1,  1906 
Jan.  1,  1892 
Jan.  1,  1641 
Jan.  2,  1916 

Jan.  2,  lyie 


In  calendar  year  1891  gro9.s  earnings  were  $337,440,  against  $262, 
295  in  1890;  net,  $122,877,  against  $103,747.  Stoc  U,  $3,000,000:  par 
$50.-(V.  52,  p.81, 322,  718,832;  V. 53, p.  969;  V.  54     p.  IJO.) 

Plttsbiire  ic  Western.— Owns  from  Alleghany  City,  Pa.,  to  New 
■Castle.  Pa.,  64  railCH;  Callery  Junction  to  Mount  Jewett,  13!)  miles, 
<of  wbicli  124  milea  narrow  gauge) ;  branches,  9  miles;  total  owned,  212 
miles.  Leases  for  99  years  I'itisburg  Cleveland  .&  Toledo,  Now  Castle 
Junction.  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pittsburg 
PainesvUle  A  Fairport  liailroad,  Niles  to  Palrport,  in  Ohio,  54  miles, 
and  Windsor  branch,  9  miles ;  and  uses  26  miles  of  Cleveland  Akron 
A  Colmubus  ;  Akron,  O.,  to  Orville,  O. ;  also  owns  entire  stock  of  Trum- 
bull &  Mahoning  Railroad,  Hazleton  to  Nilos,  O.,  15  miles;  and  of  Pitts- 
fcurg  Northern,  .1  miles;  total  operated,  398  miles. 

Bold  in  foreclosure  June  8, 1887;  now  company  organized  June  25  ao- 
sording  to  plan  in  Chroniclk,  V.  44,  p.  370.  I  n  February,  1891,  the 
Baltimore  A  Ohio  bought  $6,050,000  common  stock,  and  on  the  com- 
pletion of  its  Akron  &  Chicago  Junction  line  it  will  use  the  road 
as  part  of  a  through  route  to  Chicago.  The  Baltimore  &  Ohio  assiuned 
$l,250,000of  floating  debt  and  will  fund  the  same  into  second  mort- 
gage bonds,  of  which  $3,500,000  have  been  authorized  for  double- 
tracking,  etc.  This  second  mortgage  is  a  tlrst  lien  on  the  company's 
property  in  Ohio.    See  V.  52,  p.  238,  499,  762. 

Stock,  common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  cent 
non-cumulative ;  both  in  $30  shares.  Voting  power  of  stock  was  ex- 
ercised till  January  1, 1892,  liy  J.  Plcrpont  Morgan,  J.  L.  Welsh  and 
.  For  abstract  of  first  mortgage  (trustee,  Mercantile  Trust  Com- 
pany) see  V.  45,  p.  439.  Leased  lines  are  operated  at  cost  and  interest 
on  bonds  advanced  If  necessary. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Febru- 
ary 28,  1890,  S81,000  of  old  Pittsburg  &  Western  first  mortgage  bonds, 
due  1900,  real  estate  mortgages  for  $188,500;  car  trusts,  $427,682. 
Guarantees  interest  on  $1,250,000  Painesvllle  A  Fairport  bonds  (see 
that  company). 

From  Jan.  1  to  Nov.  30,  1891  (11  months),  gross  eAmings  on  entire 
system  were  $2,092,302,  against  $2,077,289  in  1890 ;  net,  $379,372, 
against  $695,442. 

•  For  year  ending  March  31, 1891,  gross  earnings  of  the  three  roads, 
were  $2,207,015 ;  net,  $718,579  ;  surplus  over  charges.  $30,744,  against 
*197,843  in  1889-90.— (V.  52,  p.  238,  280,  499,  762,  795,  796.) 

Plttabnre  YonuKiitonrn  &  Ashtabula.— Owns  Kenwood,  Fa., 
to  Ashtabula  Harbor,  O.,  99  miles;  Niles  to  Alliance  Junction,  O.,  25 
miles;  Cantleld  Branch,  1  mile;  trackage,  3  miles;  total  operated,  128 
miles.  A  consolidation  of  the  Ashtabula  A  Pittsburg  and  other  roads  in 
1887.  Leased  from  December  12,  1887,  to  Pennsylvania  Company, 
rental  being  net  earnings.  Stock  authorized— Connnon,  $2,000,000,  and 
preferred,  $2,000,000;  Ijoth  In  $50  shares.  Dividends  on  prefened  stock 
at  rate  of  7  percent  yearly  since  1887;  on  common,  in  September, 
1890,  21^  per  cent;  In  September,  1891,  3  per  cent;  in  1892,  March,  3. 
Bonds  of  1887  (trustee,  Farmers'  Loan  A  Trust  Company)  are  reserved 
to  retire  divisional  bonds.  A  sinking  fund  of  1  per  cent  purchases 
l>onds  of  1887  at  par  ;  otherwise  payments  lapse. 

From  January  1  to  Febnuiry  2!),  1892  (2  months),  gross  earnings 
were  $167,032,  against  $10!), 382  In  1891;  net  $48,584  .against  $24,012 
in  1889-90.  In  1891  gross  earnings,  $1,290,416;  net  $484,875;  interest 
on  bonds,  $189,800 ;  other  charges,  $26,131 ;  dividends  (3  per  cent  on 
common,  7  on  preferred),  $158,832 ;  balance,  $110,11 1. 

Port  JTervls  Montlcello  Sc  Nem|York.— Owns  from  Port  Jervls, 
N.  Y.,  to  Montlcello,  N.  Y..  24  miles,  and  Huguenot  to  Summltvllle,  18 
miles.  Was  sold  in  foreclosure  July  16,  1875,  and  again  in  November, 
1886,  and  reorganized.  Stock,  $409,100 ;  par,  $100.  In  year  ending 
June  30,  1890,  gro.ss  earnings  were  $47,483;  net  $.5,034;  interest, 
*21,840;  taxes,  $4,953  ;  detlcit  $21,759.     (V.  48,  p.  372.) 

Port  Royal  &  Autciista.— Owns  from  Port  Royal,  S.  C,  to  Angus 
.ta,  Oa.,  112  miles.  Formerly  Port  Royal  BR.,  sold  in  foreclosure  June 
•6, 1878.  The  Georgia  KR.  was  endorser  on  $500,000  of  the  old  bonds. 
Tt>*  stock  h!  $750,000,  par  $100,  and  in  June,  1881,  Central  Georgia 
«btalne<l  control  of  the  company.  The  flrst  mortgage  bonds  are  $250,- 
<©00,  redeemable  at  105 ;  both  lirsts  and  seconds  also  have  sinking  funds. 
In  year  ending  June  30,  1890,  gross  earnings  were  $329,519;  net, 
$40,350;  surplus  over  Interest  and  sinking  fund,  $2,630. 

Port  Royal  tc  IVestern  Carolina.— Owns  Augu.sta,  Ga.,  to 
Spartanburg,  S.  C,  Laurens  to  Greeuvlllc,  S.  C  and  MoCormlck  to 
Anderson,  S.  C,  229  miles.  A  consolidation  in  1886  of  the  .Augusta 
.A  KnoiviUe,  Ac.  Common  stock  of  $1,234,000  and  6  per  cent  non- 
.eumulatlve  preferred  stock  $184,000— par  of  shares  $100.  The  mort- 
gage is  for  $2,500,000.  Central  RR.  of  Georgia  owns  $1,378,000  of  the 
above  bonds,  $094,000  common  stock  and  all  the  preferred.  In  year 
«ndlng  Jimo  30,  1890,  gross  earnings,  $380,291,  against  $357,946  In 
1888-89;  net,  $9,703. 

Port  Readlnf.— This  company  was  organized  In  November,  1890, 
In  the  interest  of  the  Philadelphia  A  Reading  RR.  to  build  and  operate 
20  miles  of  road  from  Bound  Brook,  N.  J.,  to  Staten  Island  Sound, 
where  extensive  Uirmiuals  will  be  established. 

In  Fol)ruary,  1892,  in  Ijclinlf  of  the  Philadelphia  A  Reading,  it  leased 
the  Central  RU.  of  New  Jersey,  existing  laws  preventing  a  lease  of  the 
Central  directly  to  the  Reading.    See  c:entral  of  New  Jersey, 

Portland  dc  OKdennbiirc- Owns  Portland,  Me.,  to  Bcotts  Mills, 
108  mliee.    lo  June,  1886,  after  foreclosu'«  this  company  was  reorga 


nized  as  the  Portland  AOgdcnsburg  Bailwni/.  The  city  of  Portland  bwii* 
.$2,200,500  and  the  Boston  A  .Maine  .$395,'i00  of  the  $4.237,o;»i  stock 
(par,  $100).  Leased  from  August  30,  1888  for  999  years  to  Maine  Cen- 
tral for  interest  oM  bonds  and  1  per  cent  on  stock  till  August  30,  1891, 
and  2  per  cent  thereafter.  The  consolidated  niort),'iiKe  (Boston  Safe  Do- 
posit  &  Trust  Company,  trustee)  was  Issued  In  1888  to  extend  the  rMd 
to  a  connection  witn  tlie  St.  Johnsbury  A  Lake  Champlain,  $800,000 
beingreservcd  to  pay  off  first  mortgage,  and  bonds  being  guarimtecd, 
principal  and  Interest,  by  Maine  Central.— (V.  47,  p.  50, 161,  27c!.t 

Portland  ic  Rofbcster.— Owns  from  Portland,  Me,  to  Rochester, 
N.  11.,  53  miles.  By  a  settlement  in  1881  all  the  old  stock  and  boada 
were  converted  into  the  stock  of  the  new  company,  of  which  the  BoaliOn 
A  Maine  owns  $482,000.  In  9  mos.  ending  June  30,  1891,  gross  earn- 
ings, $171,445;  not  $30,661. 

Portland  Saco  Sc  PortHmontli.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  pcri>ctuity  to  the  Eivstem 
Railroad,  Mass.  (now  merged  in  Boston  A  Maine),  at  10  per  cent  on 
stock.    Lease  rental  changed  May  21, 1877,  and  now  6  jMsr  cent 

PortHmouth  &  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Opened  February  1, 1874,  and  leased  for  fifty  years  to  Eastern 
New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated  now 
by  Boston  A  Maine.    Frank  Jones,  President,  Pcrtsniouth,  N.  11. 

Potomac  Valley.— Tills  company,  controlled  by  the  Western  Mary- 
lani,  was  organized  in  1890  to  build  connecting  links  between  that  sys- 
tem and  the  Baltimore  &  Ohio  and  Philadelphia  A  Heading.  Its  rood 
will  be  completed  fioiu  WiUiamsjiort,  Pa.,  to  Cherry  Run,  W.  Va.,  on  fbe 
B.  A  O.,  15  miles,  in  May.  1892.  Lines  are  also  to  be  built  under  charter 
of  a  Baltimore  A  Harrlsburg  RR_  Eastern  Ej tension  from  Porters' 
Station  on  the  Western  Maryland  to  the  Philiwlelphia  A  Reading  BR. 
near  Marietta,  Pa.,  29  miles,  and  from  Thonia8ville.Pa..tothe  Philadel- 
phia llarrisburg  &  Potomac  RR.,  8  miles  west  of  Harrlsburg,  21  miles, 
making  total  mileage  65  miles.  All  the  securities  of  the  BaltimoraA 
Harrisburg  Eastern  Et tension  are  owned  by  the  Potomac  Valley  apd 
pledged  under  its  mortgage.  The  whole  property  is  lca.sed  to  llie  West- 
ern Maryland,  and  the  bonds  have  principal  and  Interest  guaranteed, 
jointly  and  severally,  by  the  Western  Maryland  RR.  Co.  and  the  Bal- 
timore A  Harrlsburg  RK.  Co.,  and  are  so  endorsed.  They  are  also  se- 
cured by  trafflc  contracts  with  these  companies.    (V.  52,  p.  121.) 

Prescott  ic  Arizona  Central.— Owns  from  Beligraan,  on  V>a 
Atlantic  A  Pacific  Railroad,  to  Prescott,  Arizona,  73  miles.  8to«k, 
$1,200,000.  Central  Trust  Company  of  New  York  is  mortgage  trustee. 
Five  per  cent  of  net  earnings  each  year  accumulates  as  a  sinking  fimd; 
bonds  purchased,  not  drawn,  at  110.  Application  to  New  York  Stock 
Exchange  was  given  in  full  in  Chronicle,  V.  48,  p.  223.  In  1881 
gross  earnings  were  $139,443 ;  net,  $62,406,  against  $iS2,269  In  1890. 
Office.  42  Wall  Street. 

Prospect  Park  &  Coney  Inland.— Owns  from  9th  Avenue  tfid 
20th  Street,  Brooklyn,  to  Coney  Island,  etc.,  6  miles.  Leases  to  Cosir 
Island  Point,  etc.,  Siu  niiles ;  trackage,  Parkvillo  to  Bay  Ridge,  S% 
miles ;  total  operated,  13  miles.  Stock  Is  $250,000 ;  par,  $100. 
In  addition  to  bonds  as  above  there  are  $250,000  non-cum- 
ulative 6  per  cent  incomes  due  May  1,  1920,  which  are  not  secured  by 
mortgage.  The  compauv  sold  its  horse-car  property  and  franchises 
to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  cent  l>ond  and  inort- 

fivge  of  that  compauv  for  $120,000.  In  1890-91  gross  earnings  ware 
158,267;  net,  .$34,019;  net  including  income  from  rents,  $i2,86»; 
charges,  $85,992;  deficit  $13,127.  President  Andrew  B.  Culver,  Bklyn. 

Providence  Sc  SprlnKlield.- Providence,  R.  I.,  to  Pascoag,  83 
mlle-s.  Stock  is  $517,4.30  (par,  $100),  a  minority  of  which  was  acouli«d 
In  July,  1890,  in  interest  of  the  New  York  A  New  England,  and  road 
leased  to  that  compauv  for  99  years  from  October  1  at6i>enenton 
stock.  See  V.  51,  p.  43«.  Bonds  for  $700,000  areU>l)e  issue<l— $50f,- 
(WO  to  retire  existiin;  lirst  mortgage  when  due,  and  $200,000  for  anqt- 
tension  of  8  miles  to  East  Thompson,  Conn.  They  will  l>c  guaranteed 
by  the  Now  York  A  New  England  RR.  and  the  city  of  ProvWence.  In 
year  ending  Sept.  30,  1890,  gross  earnings,  $138,036;  net  $48,422;  sur- 
plus over  fi.xcd  charges,  $14,822.     (V.  51,  p.  458.1 

Providence  Ac  Worcester.— Owns  from  Pro^■tdcnce,  B.  I.,  to 
Worcester,  Mass.,  44  miles :  branches,  7  miles ;  total  operated,  51  milts. 
In  1889  leased  road  to  the  New  York  Providence  A  Boston  for  99  yetfs 
at  10  per  cent  per  annum  on  the  stock.  In  1889-90,  gross  earnings. 
$1,523,514;  total  net  income,  $612,090;  su.-plus  over  charges  and  10 
per  cent  dividends,  $108,685.     (V.  48,  p.  820;  V.  51,  p.  681.) 

quincy  Oniaba  tc  Kansas  City.— West  Qidnoy  to  Trenton.  X$., 
134  miles ;  trackage  (C.  B.  A  Q.),  to  Ouincy,  3  miles.  This  company^ 
successor  to  the  Quincy  Missouri  A  Pacltic  sold  In  foreclosure  aadf 

fanized.    Default  was  made  on  Dec.,  1891,  coupons.    The  stock  Is 
89,240  (par  $100).     From  Jan.  1  to  Jan.  31,  1892  (1  month), 
earnings  were  $25,398,  against  $22,479  In  1891;    net,  $8,75e,  ag 
$7,918.  In  1891  gross  $202,626;  net  $85,673,  against  $79,602  in  18 

RaleiKh  Sc  AuiruKta.— Owns  from  Raleigh,  N.  C,  to  Hamlet  N.j 
98  bMm;  Hamlet  to  Gibson,  10  miles;  leases  Monoare  to  Pltt^horo,  1 
miles;  Cameron  to  Carthage,  12  miles;  total,  lao  miles.  Formeijy 
Chatham  Railroad;  now  controlled  by  Raleigh  A  Oaston  (which  owBS 
most  of  the  stoek  and  bonds)  and  so  by  Seaboard  A  Roanoke.  Stock  u 
8873,000;  par,  $100.  In  vear  ending  June  30,  1891,  gross  earning 
$317,113;  net  $i)9,014;  surplus  (iucludinir  other  receipts)  over  llxea 
charges,  $38,369. 
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Subticribera  will  confer  a  Kreat  favor  bjr  KlvlnK  Immediate  notice  of  anjr  error  diacovered  In  tbeee  Tables. 


KAILROADS. 


For  explanation  of  column  bcadtngB,  &e.,  see  notes 
on  llrHt  page  of  tables. 


Frotpeci  Park  rf  Coney  Itland.—latmortgSige.o'&T 

2d  mortKaRO  for  ifl.'jOO.OOO o*&r 

3dmortKiit!0  for  IC'iOO.CKX)  Rold c'&r 

ProvMence  it  .Vi«ri/p(//'.— Ist  M.  (end.  by  CltyProv.)o* 

Provideyice  <t  Worceshi — JBtock  (10  per  cent  rental) . 
Ist  mortgage c* 

Huiney  Omaha  <l  Kansas  City— Tret,  lat  mortgage. 
l8t  niortjCiiKe 

BalHgh  d  A  ugusta—\  at  mortgage,  funding c* 

BaletQh  rf  (lasfon — 1  st  mortgage 0 

Seadmg  it  Columbia— 1st  mortgage  (extended) .  .0* 

2d  mortgage,  coupon  (extended  in  1884) o 

Debentures o 

Lancaster  A  Reading  Int  mortgage o* 

Bensselaer  <t-  AVira. —8tock,8p.c.guar.Del.&Hud.C»n 
1st  mortgaKC,  eonsolidatca c*4r 

■i«AmoHrfrf/)«HFi7/c— Con.M.,g.,Ricli.toDBnv.<thra. 
Debenture  inortgatre  bonds,  fucome  cumulative. . 
Consol.  M.  K.  ($15,000  p.m. )*or*  (ifM.SOO.OOOjc* 
EqulpraentTrustbonda, goM,8.f.,aubJ.  to  calL.o* 
Equipment  ».f .  bonds,  $2,000,000,  g.  ,aub.  to  call .  o* 
Northwestern,  N.  C,  lat  M.  ($15,000  p.  m.)  g.  gu.c 
Biohmond  York  Ulver  &  Chesapeake,  Ist  mortg. 

2d  mortgjigc,  Richmond  to  West  Point,  Va 

Stock,  giiarautcprt  6  per  cent 

Wa«h.OU.&  West.  Ist  M.  guar.,Alexan.toR.  HUl.c 

Income  mortgage 

Oxford  &  Clarksville  Ist  mort.,  $15,0(X)  p.  m.  ..o 
Danville*  West.  IstM.  for$15,0(X)p.m.,g o 

Bich.  Fred.  A  Po(.—St'k,com.  ($1,071,100  dlv.obllg.) 
Stock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  0.. 


Hllee 

of 
Road. 


10 
10 
10 
23 
51 
51 
134 
134 
98 
97 
40 
40 

15 
195 

79 
152 
152 
152 


100 

38 
38 

■56 
50 
50 
70 


Date 

of 
Honda 


1874 
1886 
1891 
1872 

1877 
1887 
18li7 
1886 
1873 
1862 
1864 
1877 
1873 

1871 
1874 
1882 
1886 
1889 
1891 
1888 
1873 
1880 

1884 
1884 
1887 
1891 


Size,  or 

Par 
Value. 


91,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
100  <to. 
1,000 
1,000 
\W)  &0. 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 

100 
1,000 

1,600 

1,000 
100 
100 


Amount 
Outstanding 


$500,000 

420,000 

96,000 

500,000 

3,500,000 

1,500,000 

250,000 

1,489,240 

1,000,000 

1,000,000 

650,000 

350,000 

1,000,000 

350,000 

10,000,000 

2,000,000 

5,997,000 

3,041,000 

3,436,000 

1.390.000 

700,000 

1,500,000 

400,000 

500,000 

497,500 

1,000,000 

625,000 

750,000 

500,000 

2,228,200 

500,400 


INTEREST  OB  DIVIDENDB. 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


7 
6 

?«• 

2>fl 
6 
5 
3,4,5 
6 
8 
6 
5 
6 
7 
4 
7 

t'- 
5g. 
5g. 

!«• 

6 
3 

4 
6 

3>3 

3>fl 


J. 

A.   J. 

F. 

A  A. 

M 

4t   8. 

J. 

A  J. 

i-n. 

A. 

A  0. 

J. 

A  D. 

J. 

A  D. 

J. 

A   J. 

J. 

A   J. 

H. 

A   S. 

J. 

A  D. 

J. 

A  J. 

J. 

A   J. 

H. 

A  N. 

J. 

A   J. 

A. 

A  0. 

A. 

A  0. 

M 

A  n. 

M 

A  N. 

A. 

A  0. 

J. 

A   J. 

H 

A  N. 

J. 

A   J. 

K. 

A  A. 

M.  A 

A.  A 
J.  A 
M.  A 


Brooklyn,  4  CV>nrt  8q, 

do  do 

do  do 

FTOTldence,Am.NBt.Bk. 

Providence,  OfHce. 
Prov.,B.LHo«p.ATr.Co. 


Balt.A  Phil.  Mech.N.Bk. 
BaltAPhll.  Mech.N.Bk. 
Phlla.,  Phil.  A  Read.  BR. 
do  do 


Phlla..  Phil.  A  Read.  RE. 

N.Y.,Del. 

AH.CanalCo. 

do 

do 

N.  Y.,  4tb  Nat.  Bank. 

d(o 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

None  paid. 
N.  Y.,  4th  Nat.  Bank. 

do  do 

Phlla.  A  Blchmond. 

do  do 


y<»n</«— Prtaal- 

pal.Wben  I>ua. 

Bloetu-Vttt 

DlTtdend. 


Jan.  1,  1805 
Feb.  1,  1926 
Mob.  I,  1931 
July  1,  1892 
Mar.  31,  1893 
Oct.  1,  1897 
Dec.  1,  1917 
Deo.   1,  1917 

Jan.,  1026 
Jan.  1,  1808 
Moh.  1,  1912 
June  1,  1904 
Deo.  1,  1017 
July  1,  1803 
Jan.  2,  1802 
Hay  1,  1021 
Jan.  1,  leiB 
Apr.  1,  1037 
Oct.  1,  1036 
Sept  1.  1900 
May'e2-ieo« 
Apr.  1,  1038 
Jan.  1,  1804 
Nov.  1,  1000 
Jan.  2,  1803 
Feb.   1,  1034 

May,  1024 
Not.  1,  1087 
Oct.    1,  103« 
Jan.  2,  1803 
Nov.  1.  1801 


Raleigh  &  Canton.— Owns  from  Raleigh  to  Weldon,  N.  C,  98  miles 
and  Louisburg  branch,  10  miles.  Sontrols  Raleigh  &  Augusta  RR.,  108 
miles,  and  has  large  interest  In  Durham  &  Northern  RR.,  Durham  to 
Henderson,  N.  C,  42  miles;  and  with  Seaboard  &  Roanoke  controls 
Carolina  Central;  also  controls  Georgia  (;arolina  A  Northern  and 
lointly  guarantees  the  bomds.  Seaboard  &  Roanoke  owns  $742,200  of 
the  Raleigh  &  Gaston  $1,500,000  stock ;  par,  $100.  Semiannual  divi- 
dends are  paid  at  National  Fanners'  &  IMauters'  Bank,  Baltimore,  April 
1  and  Oct.  1.    Dividends  in  1889  and  1890,  6 ;  in  1891,  6  per  cent. 

In  year  ending  June  30, 1891,  gross  earnings  were  $534,634;  net, 
$218,403;  income  other  sources,  $47,258;  interest  paid,  $80,000; 
dividends  (6  per  cent)  $90,000 ;  surplus,  $91,550.    (V.  52,  p.  530.) 

Reading  A  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  13  miles ;  brandies,  13  miles  ;  Lancaster  &  Reading  RK..  leased,  15 
miles  :  operates  Marietta  Junction  to  Chickies,  6  miles  ;  total  operated, 
74  miles.  Stock,  $iir)8,2(i8  ;  par,  $50.  The  road  is  controlled  and  oper, 
ated  l)y  the  Philadelphia  &  Reading  (which  holds  the  above  debentures), 
but  accoimts  kept  separate.  In  year  ending  June  30, 1890,  gross  earn- 
ings were  $315,322 ;  net,  $84,853 ;  interest,  rentals  and  taxes,  $137,- 
087 ;  deficit,  $53,133.    Total  deficit  to  July  1, 1890,  $1,177,360. 

Rensnelaer  A  Saratoga.— Owns  Troy  to  Ballston  N.  Y.,  26  miles; 
Whitehall,  N.  v..  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles;  total 
owned,  137  miles.  Leases:  Albany  to  Waterford  Junction,  12  miles; 
Saratoga  to  Schenectady,  22  miles ;  Fort  Edward  to  Caldwell,  14  miles; 
other  branches^  10  miles;  total  leased,  58  miles;  total  operated,  195 
miles.  Leased  mperjietuity  March  1,  1871,  to  the  Deliiware  A  Hudson 
Canal  Company,  which  owns  $1,600,()00  stock ;  rental,  8  per  cent  on  the 
Stock  and  interest  on  the  bonds.    Stock  autliorized,  $10,000,000. 

For  the  year  ending  June  30, 1891,  gross  receipts  were  $2,572,192, 
against  $2,629,546  In  1889-90;  net,  $903,877,  against  $1,127,563 ; 
deficit  under  charges,  $136,204,  against  surplus  of  $63,404  in  1889-90. 
—(V.  51,  p.  207,  681  ;  V.  52,  p.  280,  762  ;  V.  53,  p.  224,  568,  714 ;  V. 
54,  p.  289.) 

Richmond  A  DanTlllc— r'See  3fnp  Richmond  d  West  Point  Ter- 
minal.)— The  main  line  owned  Is  from  Richmond,  Va.,  to  Danville,  Va., 
140  miles,  with  branches,  including  tlie  Piedmont  Railroad,  Ac,  80 
miles;  Riclunond  York  River  &  Chesapeake  RR.,  39  miles;  North 
Carolina  RR.,  223  miles ;  Atlanta  &  Charlotte  Air  Line  Railway,  269 
miles;  total  system  proper  751  miles.  Operating  leases  ;  Northwestern 
North  Carolina,  100  miles  ;  Virginia  Midland  Railway,  408  miles ;  Wash- 
Inirton  Ohio  A  Western  RR,  50  miles ;  Western  North  C.irolina  RR.,  309 
miles ;  Charlotte  Columbia  &  Augusta  RR.  and  leased  lines,  363  miles ; 
Columbia  &  Greenville  RR.,  leased  lines  ana  branches,  296  miles: 
Biohmond  A  Mecklenburg  RK.,  31  miles  ;  Georgia  Pacific  Railway,  567 
miles;  Statosville  &  Western,  20  miles;  Oxford  &  Henderson,  13  miles; 
Oxford  A  ClarksviUe,  50  miles;  Northeastern  RR.  of  Georgia,  40  miles; 
Clarksville  &  North  Carolina,  7  miles;  High  Point  Railroad,  28  miles. 
■Controls  by  ownership  of  stock,  operatmg  separately:  Asheville  A 
Spartanburg,  70  miles;  Elberton  Air  Line,  51  miles;  Divnville  & 
Western,  (narrow  gauge)  70  miles ;  other  lines,  96  miles ;  total  auxill- 
.ary  system,  2,569  miles;  total  Richmond  &  Danville  system  March  1, 
1892,  3,32()  miles.    Also  stcarasliip  lines  reckoned  at  200  miles. 

In  February,  1887,  the  Richmond  A  Danville  stock  was  mostly  ex- 
changed for  Terminal  In  the  proportion  of  four  shares  of  Terminal  for 
one  of  Richmond  A  Danville.  The  stock  is  $5,000,000  (par  $100),  of 
wliioh  $4,970,100  is  owned  by  Richmond  &  West  Point  Termmal,  and 
pledged  under  its  collateral  trust  and  preferred  stock  agreements. 

In  March,  1892,  security  holders  were  invited  to  deposit  their  bonds 
under  the  Richmond  Terminal  reorganization  plan.  See  the  Terminal 
Company  and  V.  54,  p.  487. 

Dividends  since  1876— In  1881,  5  per  cent;  in  1882,  7;  In  1887,  3;  in 
1888,  5;  in  1889, 10;  in  1890, 10;  in  1891,  January,  5;  July,  5. 

Of  the  consolidated  mortgage  bonds  of  1936  $10,720,0(X)  were 
Teserved  to  retire  the  consolidated  mortgage  68  of  1915 
and  the  debentures.  The  Oxford  &  Clarkesville  6s,  due  1937,  have 
principal  and  interest  guaranteed  by  RIchuiond  &  Danville.  There  are 
$111,000  Ciarkesvillo  A  North  Carolina  68  (M.  A  N.),  guaranteed,  due 
November,  1937.  The  Washington  Ohio  A  Western  1st  mortgage  bonds 
are  guaranteed  as  to  principal  and  interest  by  endorsement;  $100,- 
000  of  the  $1,250,000  are  reserved  to  take  up  Clark  County  bonds. 
In  1890  the  Richmond  A  Danville  issued  $(1,000,000  bonds  Jointly  with 
the  E.  Tenn.  Va.  A  Ga.  (See  East  Tenn.)  Danville  A  New  River  bonds 
for  $1,052,000  are  guaranteed,  $552,000  of  which  are  owned  by  R.  A  D. 

The  floating  debt  was  increased  largely  for  advances  to  roads  In  the 
system,  and  in  January,  1892,  a  syndicate  was  formed  to  raise  about 
$6,IX)0,000  and  to  pay  off' this  debt.— (V.  54,  p.  79.> 

From  July  1  to  Dec.  31,  1890  (6  months),  gross  earnings  were  $3,- 
258,495,  agaUist  $3,021,580  in  1889;  net  $1,456,689,  agst.  $1,216,383. 

Year  ends  June  30.  Report  for  year  1890-91  was  given  at  much 
length  in  Chronici-e,  V.  53,  p.  837,  Ac.  The  President's  report  and 
tables  accompanying  It  and  the  General  Manager's  report  were  very 
full,  and  reference  should  be  made  to  them.  The  net  surplus  of  Rich- 
mond A  Danville  projwr  above  fixed  charges  was  $1,212,403;  surplus 
•on  other  roads  of  the  system,  eicept  Georgia  Pacific,  $111,707;  deficit 
4>n  Georgia  Paoifio,  Including  Improvomenis  and  betterments,  $1,509,- 
581;  result  on  whole  system  a  deficit  of  $185,421.  The  following 
iflgnres  are  for  the  751  miles  of  the  R.  A  D.  system  proper:  ^m 


1890.  1891. 

Gross  eam'gs,  inolud.  Interest  on  inTe«tm'ts.$5,600,712  $5,947,350 

Operating  expenses 3,111,451  3,009.736 

Net  earnings $2,489,261  $2,937,622 

Fixed  charges,  sinking  funds  and  taxes 1,738,397  1,725,218 

Surplus $750,863  $1,212,403 

(V.  51,  p.  172,  908;  V.  52,  p.  163,  204,  351,  390;  V.  53,  p.  59,  408, 
Tll,817,  834,  837;  V.  54, p.  79,  120.) 

Richmond  FrederlckaburK  ic  Potomac— Owns  from  Blob 
mond,  Va.,  to  Quantico,  79  miles;  James  River  branch,  3  miles;  leasea 
Quantico  to  Junction,  2  miles.  There  are  $8:1, 363  7  per  cent  debt  certi- 
ficates due  July,  1899,  and  .$53,512  5  per  cent  certiflc;itcs  due  in  1901 
and  1902.  In  December,  1889,  the  consolidated  mortgage  for  $2,(KK),000 
was  authorized  to  provide  for  prior  bonds  maturing,  for  extensions, 
double-track,  Ac.  Dividends  of  7  per  cent  paid  on  common  stock  and 
dividend  obligations  In  1888  and  1889  ;  in  1890,  OHi  per  cent;  in  1891, 
7  per  cent:  in  1892,  Jan.,  S"*.  In  year  ending  June  30,  1891,  gross 
earnings  were  $756,152 ;  net,  $293,393 ;  surplus  over  Interest  and 
guaranteed  dividends,  $52,084,  aeainst  surplus  of  $45,373  in  1890. 
— (V.  49,  p.  826;  V.  50,  p.  312,  520,  904;  V.  52,  p.  30;  V.  53,  p.  7S3.) 

Richmond   Nlcholasvllle    Irvine   dc    ReattrvlUe.— Line   of 

road— Versailles,  Ky.,  to  Beattyville  at  the  Three  Forks  of  the  Kentucky 
Elver,  97  miles,  of  wliich  51  miles  are  completed  and  In  operation  and 
the  rem.ainder  under  construction.  In  March,  1890,  stockholders  of 
the  Louisville  N.  Albany  A  Chicago  voted  to  reaect  an  agreement  that 
had  been  made  to  guarantee  this  company's  bonds.  In  Dec,  1891, 
John  McLeod  was  appointed  receiver.  The  floating  debt  is  said  to  be 
about  $750,000  and  the  bonded  debt  as  shown  in  the  table.  (V.  50,  p. 
484, 770;  V.  51,  p.  609;  V.  53,  p.  846.) 

Richmond  &  Petcrsbii rgr.— Owns  from  Richmond  to  Petersburg, 
Va.,  23  miles.  James  River  branch,  4  miles.  The  consolidated  mort- 
gage of  1 890  provides  for  outstaudijig  obligations,  double-tracking,  Ac. 

Dividends  since  1883— In  1884, 1885  and  1886,  5  per  cent;  in  1887, 
6;  in  1888,  1889,  1890  and  1891,  7;  in  1892,  January,  3ii. 

Prom  July  1, 1891,  to  Jan.  31,  1892  (7  mouths),  gross  earnings  were 
$183,734,  against  $181,790  in  1890-91 ;  net,  $46,015,  against  $57,.'V46. 

Fiscal  year  now  ends  Juno  30.  In  year  1890-91,  gross  earnings, 
$.325,268;  net,  $70,420;  total  net  Income,  $91,177;  Interest  paid, 
$24,500;  tlividends  (7  per  cent)  $70,000;  deficit  for  year,  $3,.343.  In 
1889-90  gross,  $325,305 ;  net.  $100,822:  surplus  over  charges  and  7 
per  cent  dividend,  $19,751.— (V.  50,  p.  312;  V.  51,  p.  143;  V.53,p.870.) 

Richmond  ic  IVest   Point  Terminal   Rallvrar  dc  Ware- 

house  Co.— (See  Map.)— The  mileage  controlled  and  operated  is  aboM 
8,816  miles  (including  water  lines)  a's  follows : 

Richmond  A  DAhTiLLE  Stbte.m.— (See  Rich.  A  Dan.)  3,320  miles. 

East  Tennessee  ViRorsiA  A  Georgia  System.— (See  East  Ten- 
nessee Virginia  A  Georgia  for  details).— Total,  2,318  miles. 

Alabama  Great  Southern  (whlob  see),  296  miles 

Central  Railroad  of  Georoia.— (See  that  company)  2,682  miles. 

Water  Links.— Ocean  Steamship  Co.  and  Baltimore  Ches.  A  Blob.  8.  B. 

Organization,  Etc.— Incorporated  by  an  act  of  the  Legislature  of 
Virginia  of  March  8, 1880,  and  In  November,  1886,  purchased  a  large 
majority  of  the  Richmond  A  Danville  RR.  stock.  The  Central  Georgia 
Railroad  A  Banking  Company  is  controlled  by  the  Georgia  Company, 
whose  entire  stock  Is  owned  by  the  Terminal  Company;  in  June,  1891, 
the  Georgia  Pacific  leased  the  Central  Georgia,  for  which  in  March, 
1892,  a  temporary  receiver  was  appointed.     (V.  54,  p.  443.) 

Stocks  and  Bonds. -The  preferred  stock  may  be  called  forrodemptlon 
at  110.    It  Is  secured  by  deposit  in  trust  of  $2,500,000  Biohmond  A  Dan- 

Dividends  on  preferred  8took—Inl887,  2>«  per  cent;  in  1888,  5;  In 
1889,  5;  In  1890.  5;  in  1891,  Jan.,  218;  In  JiUy,2»g.    „,„  „„^„„,     . 

Price  of  common  stock— In  1881, 122a>174'a;  in  1882,  233263:  in 
1883,  21®39:  in  1884,  12«32;  in  1885,  1838a43U;  in  1886  2714a 
77>4;  in  1887,  2039*53;  in  1888,  19929^;  in  1889,  19>«»27i»»;  In 
1890, 13»a®284;  In  1891,  838ai9»s;  in  1892,  to  March  18,  Inclusive, 
12»17'a.  Preferred  in  1887,  433'87ia;  in  1888,  55»87>4:  in  1880, 
76»845»;  lnl890,  60i4a87>s;  In  1891,  43a76's;  in  1892,  to  JCarob  18. 
inclusive,  60»79. 

The  securities  owned  free  from  any  lien  on  Norember  30,  1801,  wera 
as  follows : 


Sloek*. 
E.  Tenn.Va.  A  Ga.  com. 

Do  Istpref. 

Do  2d  pref . 

Blue  Bldge  A  Atl.  pref. 
Oxford  A  Hend.  com.. 
Rich.  A  W.  P.  Ter.  com. 
Statosville  A  Western. 
Virginia  Midland  com. 
Various  other  issue*  . . 


$5,880,000 
500,000 
2,311,000 
250,000 
325,000 
414.840 
500,000 
9,54,233 
123.712 


Bonds. 

Rich.  A  Dan.  equip.  6b.  $700,000 

E.  Tenn.  Va.  A  Sa.  Ext.  620,000 

Oxford  A  Hend.  1st  M.  195,000 

Rich.  A  Mecklcnb.  2d8.  160.000 

Statesvllle  A  West.  1st.  800,000 

Blue  Ridge  RR 222'S2S 

State  of  Georgia  3>««. .  ^?-^ 

Other  issues 1,227 

Total  bonds $3,051,228 


Total  stocks $11,268,785  t  Tot.  of  bonds  and  tVlLS.$i4^  10,014 


,iia 


INVESTORS'    SUPPLEMENT. 


[Voi,.  LIV. 


Mabch,  1893.J 


RAILROAD   STOCKS  AND   BONDS. 


lis 


Sabscrlbers  wrlll  confer  a  great  favor  by  kIvIdk  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAII.ROADS. 


BVrr  explanation  of  column  headings,  Ao.,  see  notes 
ou  flrtit  page  of  tables. 


Mel"nond  Fredericksburg  <*  Potomac.— Cmwludtd. 
^Convert.  bond8,$129,150  58,due  1901,08478,1805 

Coup.  boiiilH  ($4  8,087  are  .58,  pnv.  J  ilc  J  In  London) 

Consol.  iiiortttaKc  for  $'2,000,000,  KoUl c**r 

Bich.  Nichol.  In.  <<;  J.'.— iHtM.  (ii!2.'),000p.m.)  gold.c' 
Richmond  tf  rctersbuvij—miM^S^ 

Consolidated  mortxiiKt-  (i)'-'50,000  are  78) 

Consolidated  luortKaKu  for  Ipl ,000,000,  gold. . .  .0* 
Bichynond  rf*  West  I'oint  Ttnninal  H.  tt  W.  Oo.— Stock 

Prof.  5  p.  e.  Btlt.,  oumulivtlvc,  subject  to  call  at  110 

Collat.  trust  iHinds,  gold,  subject  to  call  at  105.. 

Consol.  collateral  trust,  subject  to  call  at  100.  .o' 
Bio  Qrande  Junction— Btoc)i 

1st  mort.,  K.,  guar.  Jointly 0' 

Bio  Omndr  Suulhcrn—BtoeK,  $25,000  per  mile 

Ist  M.,  $25,000  p.  m.,g c*4r 

Bio  (Irande  Western — Preferred  stock 

1st  trust  nioi*tKage,  gold O* 

Boanokc  >{■  Soutlurn—Htae'k 

1st  M.,K.,  Iff  15,000  p.m.,  ser. A o* 

Boch.  <t  (Jenescc  TaJ.— Stock, 6%  rental N.Y.L.E. AW. 
Bock  Island  rf  i'coria— Stock 

Ist  mortgage r 

Cousolklatt'd  Ist  mortgage r 

Borne  Wutcrtuwn  d-  Ot/densburg—BtoGk  5  p.  c.  guar. 

1st  M.  Wat.  A  l{.,Rome  toCape  Viu.,8.f.,notdr'n.o* 

Consol.  mortgage  (.Sec  rciuiarks) 0. 

Syracuse  Northern  Ist  mortgage  (gold) c* 

Oswego  &  Kome — Ist  mortgage,  guar 

2a  mortgage,  gold,  guaranteed  by  B.  W.  &  O.o* 


Mllee 

of 
Road. 


79 

"23 
23 

27 


62 
172 
172 

421 
122 
122 

18 
113 

91 
113 

"97 

409 

45 

28 

28 


Date 

of 
Bond* 


Size,  or 

Par 
Value. 


1856 

58i70 

1890 

$1,000 

1889 

1,000 

100 

1875 

500  Sui. 

1890 

1,000 

100 

100 

1887 

1,000 

1889 

1,000 

100 

1889 

1,000 

1890 

1,000 

100 

1889 

l.OOO&c 

100 

1889 

1,000 

100 

1878 

25;600 

1885 

5,000 

100 

1855 

lOO  4c. 

1874 

1,000 

1871 

1,000 

1865 

1,000 

1891 

1,000 

Amount 

Outstandlnc 


$14^520 

349,687 

500,000 

2,375,000 

1,000,000 

380,000 

300,000 

70,000,000 

5,000,000 

5,500,000 

11,005,000 

2,000,000 

I.H.IO.OOO 

4,310,000 

4,310,000 

0,160,000 

14,000,000 

(1) 

2,000,000 

555,200 

1,500,000 

1.50,000 

450,000 

7,908,100 

417,800 

9,081,000 

500,000 

350,000 

400,000« 


) 


INTEREST  OR  DIVIDEKDB. 


Bate  pe; 
Cent. 


ir    When 
Payable 


5,6,7 
Sg.  4  6 
4'«g. 
6  g. 
31a 
647 
4>«g, 

"ais 

" 'Ob- 
's g- 
11* 

*g. 

!'■ 

2^8 

10 
6 

6 

5 
7 
7 
6g. 


J.   A   J. 

M.  4  N. 

A.  4  O. 

J.   4  J. 

J.    4  J. 

M.  4  N. 

A.  4  O. 


Where  Payable,  and  br 
Whoui. 


Bond»—nS3l- 

Ulvideiid. 


J.  4  J. 
P.  4  A. 
U.  4   8. 


J.   4  D, 


J.   4   J. 

Q.-F. 

J.   4  J. 


'.  4  J, 
.  4  J. 
.  4  J. 
.  4  J, 
.  4  J. 
Q.-P. 

H.  4   8. 

A.  4  O. 

J.    4  J. 

If .  4  N. 

F.  4  A 


PbiU.  4  Btobmond, 

do  do 

N.Y.,  Phlla.  or  BIchm'd. 

N.  Y.,  Bk.  of  No.  Amer. 

Bichmoud,  Office. 

do  do 

N.  Y.,  Brown  BrothsTB. 


N.  Y.,  4th  Nat  Bank, 
do  do 

do  do 


N.Y.,  Maltland,P.4Co. 


N.Y.,Maltland,  Phelp* 

N.Y„offioe,82  NauauSt 

N.Y.,  Stole  Trust  Co. 


Bait,  Hero.  Tr.  4  Den. 

N.  Y.,by  N.  Y.I,.E.4W.Co 

N.  Y.,  Com  £xch.  Bank. 

do  do 

do  do 

N.  Y.,  Gr.  Cent  Depot 
do  do 

do  do 

do  do 

do  do 

do  do 


JuiyOS  41901 

1901 
Apr.  1,  1940 
July  1,  1919 
Jan.  4,  1893 
May  1,  I91S 
Apr.  1,  1940 


July  15, 1891 
Feb.  1,  1897 
Hoh.  1,  1914 


Deo.   1,  1939 


July  1,  1940 
Feb.  1,  1893 
JiUy  1,  1939 


1919 
1893 
1891 
19oa 
1935 
1H92 
1810 
1933 
1601 
1915 
1910 


Jan.  I. 
Jan.  1, 
Dee.81, 
Jan.  1, 
Jan.  I , 
Feb.  16, 
Bcpt  1, 
July  1, 
July  1, 
May  1, 
May  1, 


RlcUiuoud  ic  West  Point  Terminal— Concluded. 

The  6  per  cent  trust  bonds  of  1887  may  be  redeemed  on  notice  at  any 
time  at  105  (see  abstract  of  mortgage,  V.  45,  p.  575).  They  are  a  first 
lien  on  the  foUowiug  securities: 


West.  N.  C.  consols 

do  2d  mort 


$1,325,000 
4,110,000 


Total  par  value $17,296,900 


Rich.  &  Dan.  stock ....   $1 ,760,<)00 
E. T. Va.  & Ga.  Ist  pref.     C,000,0(K) 

Col.  &  Qreeu.  com 1 ,000,000 

do       do     pref 1,000 

Ta.  Midland  stock 3,100,000 

The  consol.  collateral  trust  5  per  cent  mortgage  of  1889  is  for  $24," 
300,000  (trustee.  Central  Trust  Co.);  $4,000,000  being  reserved  to  retire 
|lf  deemed  advisable)  .$5,000,000  preferred  stock  and  $5,500,(K)0  for 
the  collateral  trust  boudsof  1887.  The  siuklug  fund  of  2  per  cent  begins 
Fel)ruary  1,  1808,  bonds  to  be  drawn  if  not  piwchasable  at  par,  and 
bonds  may  be  redeemed  at  par  at  any  time  on  one  month's  notice. 
(See  abstract  of  mortgnge  in  Chkonici.e,  V.  49,  p.  115.) 

The  5s  arc  a  second  lien  on  tUo  securities  pledged  for  the  6  per  cent 
bonds  and  on  $2,500,100  Richmond  it  Diiuvillo  8tock,pledged  for  the 
preferred  stock,  and  a  first  lieu  on  the  following: 


N'east.RB.ofGa.g'n.M. 
do  do     stock. 

Rich.A  Meck.BR.  stock 
Rich.&  Dan.  RR.  stock. 
E.Teun.Va.4Ga.lst  pf. 

do  do        2dpf. 

Central  RR.  &  Bankmg 

Co.  of  Ga.  stock 

Georgia  Co'y  stook 


$315,000 

120,000 

300,000 

708,100 

2,283,200 

4,225,000 

220,000 
11,990,000 


Char.C.&Aug.RR.st'k.  $1,300,000 
Va.  Midland  Ry.  stock.        470,000 
Western  N  C.  RR.,com.     3,160,000 
do  do        pref.     3,l(iO,000 

Ga.  Pacific  Ry.  stock. .     4,370,000 

do     do  incomemort.     1,397,000 

Qa.  Co.  5  p.c.  col.  trust.     3,447,000 

ABh.  &  Spart.RR.2d  M.         215,000 

do  do      stock.     1,040,000 

Wfl8h.0.4W.RR.inc..        626,000 

40  do      stock.     1,500,000       Total $40,845,300 

In  1890  the  company  gu.irautecd  $6,000,000  Cinciunati  Extension 
bonds,  issued  )oiutly  by  Kiclimond  &  DanvUle  and  East  Tennessee,  Vir- 
ginia &  Georgia  and  secured  by  deposit  of  the  stook  purchased  in  ob- 
taining control  of  the  "Erlauger"  roads. 

Earnings,  Finances,  Etc.— The  controlled  companies,  Richmond  & 
Danville,  Central  of  Georgia  and  the  East  Tennessee  Virginia  &  Georgia 
had  run  up  iloatiug  debts  which  embai-rassed  the  Terminal  Company; 
and  as  to  the;  dispo-sition  of  tliese  in  1801  and  1802  see  remarks  under 
the  resjiective  companies.  The  plan  for  reac\justment  of  the  Richmond 
Terminal  finaiices  issued  in  Mlarch,  1892,  by  the  Oloott  committee, 
embodies  tlie  foUiiwing: 

A  new  corporation  entitled  "The  Southern  Railway  Company,"  will 
be  formed  by  cousolidatiou  of  the  Richmond  &  Danville  and  the  Rich- 
mond &  We.st  Point  Terminal  companies,  aud  this  company  as  soon  as 
possible  will  consolidate  with  the  East  reunessee  Virginia  <&  Gooigia. 
Pending  such  consolidation  with  the  East  Tennessee  all  the  securities 
of  the  last-named  system  now  owned  and  controlled  and  that  may  be 
deposited  uuder  the  "plan  of  reorganization,  will  be  deposited  with  the 
Mortgage  Trustee  as  further  security  for  tlie  bonds  to  be  Issued  by  the 
new  company.  In  view  of  the  pending  litigation  alTecting  the  Centr.al 
Railroad  ife.Banking  Company  of  Georgia,  no  provision  for  the  pi-escnt 
is  made  for  taking  up  the  outstanding  securities  of  that  company;  but 
the  interests  of  the  Terminal  in  those  securities  will  vest  in  the  new 
corporation  and  form  a  part  of  the  security  for  the  new  first  mortgage 
bonds. 

The  Southern  Railway  Company,  In  exchange  for  existing  Bocurities 
ot  the  Richmond  4  West  Point  Terminal,  the  Riohmoud  4  Danville,  the 
East  Tennessso  Virginia  4  Georgia,  and  their  allied  corporations,  and 
to  take  up  their  floating  debt,  oar  trusts,  &o.,  ^vill  issue  the  following 
seouritieB : 

(1 )  Four  per  cent  35-year  gold  bonds,  to  be  secured  by  first  mortgage 
on  all  the  property  and  equipment  of  tlie  new  companv;  interest  paya- 
ble quaiterly  from  March  1,  1892,  $170,000,000.  1*10,000,000  of  these 
bonds  are  to  be  issued  only  for  the  acquisitton  of  additional  propert.v.] 
(2)  Five  per  cent  preferred  stock  (nou  cumulative),  vote  of  m.'xiorlty  or  i 
pr«ferrcd  stock  requisite  to  authorize  any  additional  mortgage  on  ■ 
pjonerty  covered  by  first  mortgage,  $70,000,000.  (3)  ComnH)n  capital 
stock,  $110,000,000.    Total  seeurltles  to  be  issued,  $350,000,000. 

To  show  the  advantages  of  the  plan  the  committee  present  the  fol- 
lowing comparison  of  the  results  of  the  present  system  of  operation 
and  of  tlie  one  t>ropose<l.  It  should  be  borne  in  mind  that  the  apparent 
net  earnings  or  the  ejisting  properties  are  not  and  have  not  been 
available  to  their  full  extent. 


a  corresponding  increase  In  the  net  earnings.  While  the  committee 
finds  that  the  properties  are  In  a  fair  physical  condition,  the  plan  makes 
due  allowance  for  the  requisite  Improvements  and  bettermenis  during 
the  next  two  years. 

In  the  cimsolidation  the  Terminal's  securities  will  be  exchanged  as 
follows:  The  common  sto(!k  for  100  per  cent  In  new  common  and  10 
per  cent  In  new  preferred.  The  preferred  stock  for  100  per  c<'nt  in  1st 
mortgage  4s  and  20  per  cent  In  new  preferred  stock.  I'he  collateral 
trust  6s  for  120  percent  in  1st  mortgage  Is  and  40  per  cent  In  pre- 
ferred stock.  The  collateral  trust  5s  for  100  per  cent  in  Ist  mortage 
48  and  10  per  cent  in  preferred  stock.  Terminal  Bccuritiea  have  also 
the  option  of  subscribing  to  the  cash  fund. 

The  full  plan  of  reorganization,  setting  forth  in  detail  the  method  of 
exchange  of  securities  for  all  the  companies  of  the  Danville  and  the 
East  Tennessee  systems,  Ac,  was  in  the  Chronicle,  V.  54,  D.  487. 

For  the  year  ending  June  30  the  earnings  of  all  railroad  lines 
controlled  were  as  follows : 

EABKINQg,  EZFENSES  AND  0HABQE8— ALL  UNES— YEAB  Etn>IRO  Jtjm  30. 

1888-89.  1889-90.  1890-91. 

Miles  operated  November  30...      7,521  8,558  9,052 


Gross  earnings 35,590,083  - 

Operating  exiwnses 23,897,47 1 


41,361,095       43,849,314 
28,228,191        29380,890 


Net  earnings 11,699.512 

Charges 9,434,-445 


13,132,903 

10,637,185 


13,968/404 
11,455,457 


Surplus 2,265,067  2,495,717  2,513,007 

The  aimual  report  for  year  ending  November  30, 1891,  was  giveaAt 
length  in  V.  53,  p.  878. 

INCOME  ACCOUNT  TEAR  ENDING  NOVEjmER  30,  1891.  ■ 


Rcoentie — 

Divs.  Rich.  &  Dan $467,620 

Divs.  E.  T.  1st  pref 175,004 

Divs.  Cent  RR.  of  Gh..  310,904 

Int.  E.  T.  1  St  mortgage .  1 8,000 

Various  interest 281,685 


PRESENT  STATUS. 

Gross  earnings  last  fiscal  year  (Including  Alabama  Gt 
Southern) i 

Operating  ex  penses  and  taxes 

Net  oamiugs .• 

Fixed  charges 

PROPOSED  0ON80LIDATI0N. 

Fixed  charges  (excluding  $10,000,000  first  mortgage  bonds 
to  be  issued  only  for  additional  lu'operty) 

Rentals  (Cincinnati  Southern  $1,()()0,000,  N.  C.  RB.  $260,- 

000) ...!......... :...... 

Total  fixed  charges $7,000,000 

Theconcentratiou  of  the  numerous  corporations  under  one  manage- 
ment, It  Is  tliought,  will  result  In  a  large  redaction  In  the  expenses  and 


!28,338,500 

19,593,704 

8,744,730 

9,474,837 


$6,400,000 
1,260,000 


Ejrpenscs—- 

Into  per  cent  col.  trust.  $330,000 

Int.  5  per  cent  Col.  trust.  553,250 
Interest  on  Ga.  Co.  5  per 

cent  col.  trust 27,650 

Divs.  on  pref.  stock 249^50 : 

Gen.  and  legal  expenses  66,252 

Total $1,259,933       Total $1,227,002 

Net  for  year $32,931 

—(V.  52,  p.  280,  322,  462;  V.  53,  p.  96,  224,  256,  408,  475,  641,  674, 
713,  754,  804,  846,  8T8,  881,  921,  969;  V.  54,  p.  34,  79, 120,  329,  410, 
443,  486,  487.) 

Rio  Grande  Junction.— Owns  road  from  Rifie  Creek,  Col,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  In  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  and 
Denver  &  Rio  Graiule  at  30  per  cent  of  gross  earnings,  which  oompanles 
jointly  and  severally  guarantee  the  bonds,  principal  and  interest 
Stock  is  $2,000,000;  par,  $100.     (V.  51,  p.  829,  830;  V.  52,  p.  204.) 

Rio  Grande  Southern.— rSee  Map  Dencer  •*  Rio  Orandf.;—Ro$A 
complete<I  Jan.,  1892,  from  Dallas  (new  name  Ridgeway),  CoL,  on  the 
Denver  &  Rio  Grande,  southerly  to  Durango,  165  miles,  and  hranoh  to 
Telluride,  7  miles,  all  narrow  gauge.  Built  in  the  Interest  of  the  Den.  4 
Rio  Grande.  Mortgage  (trustee.  Central  Trust  Company  of  New  York) 
is  for  $5,000,000  at  $2.5,000  per  mile  on  road  and  equipment.  See 
abstract  of  mortgage  V.  54,  p.  l(>3,  and  application  to  New  York  Stock 
Exchange   in   full  In   V.  54,  p.  446.     Stock   authorised,   $5,000,000 

($25,000  per  mile)— outstanding  $4,310,000;   par,  $ .     In  calender 

year  1891,  on  an  average  of  56  miles,  gross  earnings  $307,166;  net, 
$178,422;  Interest  charge,  $70,053.  (V.  51,  p.  143;  V.  52,  p.  822;  -V. 
53,  p.  674;  V.  54,  p.  160.  16S,,444,  446.) 

Rio  Grande  TVcstcrn.«-usvc  .W/ip.;— Line  of  Road— Owng  Cre- 
vasse, Col.,  to  Ogden,  Utah,  330  miles,  to  Alia,  Bingham  coal  mines,  etc., 
58  miles;  San  Pete  l)raneh,  Tlilstle  to  Manti,  60  miles ;  Sevier  Railway 
(proprietary  line— all  secui-ities  owned),  Manti  to  Sallna,  26  miles; 
total  owne<l,  454  miles.  Leases  Crevasse  to  Grand  Junction,  18  miles. 
Total  operated,  472  miles.  A  line  to  the  TIntic  mines.  44  miles,  Ifl  being 
built  in  the  interest  of  this  comi)any  by  the  Tintie  Range  BR  Co.  ■ 
See  V.  53,  p.  59.  The  Rio  Granile  Junction  Hoad,  64  miles,  openedln 
November,  1890,  affords  a  through  coimocUou  of  standard  gauge  to  the 
Denver  &  Rio  (Jrande  aud  the  Colorado  Midland.— (See  V.  51,  p.  680j> 

This  eompauv  was  formed  iu  June,  1889,  to  succeed  the  Denver  4  Wo 
Grande  Western,  pursuant  to  the  plan  of  March,  1889,  fbr  widening 
gauge  and  retiring  olil  securities  with  now  issues.    See  V.  48.  p.  429. 

The  report  of  the  reorganization  committee  Issued  in  June,  1S91,  and 
published  atlenirth  In  tlic  Chronicle,  V.  52.  p.  941,  gave  a  full  aooount 
of  the  improvement*  on  the  property  since  April,  1889.  See  abstract 
of  mortgage  (Central  Trust  Co.,  trustee)  in  V.  49.  p.  237,  and  stiiteroent 
to  New  York  Stock  Exchange  in  full  in  V.  50.  p.  73.  Common  stock 
is  $7,500,000 ;  preferred  stock  authorized.  $7,500.(X)0 :  outstanding, 
.$6,160,000;  par,  $100.  Preferred  stock  is  entitled  to5  per contdividend, 
non-cmuulative.  then  common  stock  to  5  per  cent,  after  which  both 
classes  of  stock  share  equally.  _„  ,,  .  _.„ 

An  Increase  In  preferred  stock  from  $5,000,000*0  $6,250,000  was 
authorized  in  April,  1891,  the  new  stook  being  taken  by  ^ookholdcrs  at 
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Jtome  Walertotm  <*  Oadentburg.—(  Concluded.) 
Oswego  Bridge  and  Syr.  Pb.  &  Os.  Ist  mortgages 

Norwood  &  Montreal  Ist  mortgage,  gold 

R.  W.  i  Og.  Term.  RU.  (Jo.  Ist  mortg.,  g.,  guar.o* 
Utlca  &  Bl.  Rlv.  Rfk,7  p.  c.  perpet.  gu.  by  R.W.40. 

Black  River  <fe  Morrlstowu  Ist  mortgage o 

Clayton  &.  Theresa  1st  mortgage c 

Ist  niort.  on  98  miles,  2d  on  52  miles,  g.,  guar.o* 

JIuUantJ— Stock,  preferred 

General  moi'tgagc  (8  per  cent,  reduced  to  6) o 

2d  mortgage  In  exchange  forequipm't  bonds,  Ac. 0 
First  consol.  mort.  for  $a,.'JOO.OOO,  gold o*ir 

«aflrtnai(irM(iro(n<tyf«ron— lHtM.gold($l,000,000).. 

Saginaw  Valley  it  St.  Louit—l»t  mortgage oAr 

81.  Johnsbury  <t  Lake  Ohamplain—Commoa  stock. . 

Preferred  Htnck 

1st  mortgage CAT 

Consolidated  mortgage  (for  $1,000,000) o* 

Bonds  for  $2,500,000. 

JBt.  Joseph  dt  Grand  Island — Stock 

1st  mortgage,  gold..  Interest  guar,  by  U.P o* 

2d  mortgage.  Income,  gold c* 

Kan.  C.  &0.  RR.  l8tM.($15,OOOp.m.)g.,int.gu.o*ir 

«.2/0«l«A;/0)lie«i)rin(7.— 1st  M.,g. ($12,000  p.  m.)0" 
2d  mortgage,  gold 

St.  Louis  Allan  dt  Tcrre  Haute— Commoji  stock 

Preferred  8tock(7  cimiulatlve)  con 

Ist  M.  (ser.  A.&  B.,  eaoh$l,100,000),8.f.,not  dr'n.c* 


Ulles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

18 

1885 

13 

1886 

14 

1888 

$1,000 

150 

'68-71 

100 

36 

1874 

500  4o. 

16 

1873 

500  &e. 

150 

1890 

1,000 

120 

100 

120 

1872 

100  Ac. 

120 

1878 

100  Ac. 

120 

1891 

1,000 

67 

1801 

1,000 

36 

1872 

1,000 

.... 

50 
50 

120 

1880 

1,000 

120 

1884 

1,000 

120 

'ioo 

252 

1885 

1,000 

252 

1885 

1,000 

196 

1887 

500  Ac 

87 

1887 
1889 

1,000 

ioo 

100 

207 

1862 

1,000 

Amount 
Outstanding 


$275,000 

130,000 

375,000 

1,103,000 

500,000 

200,000 

1,300,000 

4,2.39,100 

1,500,000 

1,500,000 

(1» 

(«) 

446,000 

2,550,090 

1,298,500 

550,000 

91.000 

(1) 

4,600.000 

6,998,000 

1,679,000 

2,713,000 

As  collateral 

As  collateral 

2,300,000 

1,655,800 

2,200,000 


INTEREST  OB  DIVIDENDS. 


Rate  per   Wben    Wbere  Paysble,  and  kr 
Ceui     Payable  whom, 


6Ae  g. 

5«- 

S  g- 
3>sg. 

7 

7 

\'- 
6 
5 
4'ag. 


6  4  I' 

4 

eg. 
..„ 

7 


F.  A  A 
A.  A  O 
M.  A  N. 
H.  A  B. 
J.  A  J. 
J.  A  J. 
J.   A   J. 


M.  A  N. 
F.  A  A. 
J.   A   J. 

M.AN, 


A.  A  O. 
Various 


H.  A  V. 
3.  A  J. 
J.   A  J. 

H.  A   B. 


See  rem. 


pal.  When  Dml  ' 

8loek»-lmH 

DiTldend. 


N.  Y.,  Or.  Cent.  Depot 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Ratland,  Clem.  Nat  Bk. 

Bot.,01obeNatBk.ARut 

do  do 

New  York  City. 

New  York  aty. 

Boston,  Secand  Nat.  Bk. 


Boston,  Am.  L.  ATr.  Co. 
Boston. 


N.  Y.,  Central  Tmst  Co. 

Last  paid  July  1887. 

N.  Y.,  Central  Trust  Co. 

New  York. 


N.Y.,  U.S.  Trustee. 


Feb.  I,  igift 
Apr.  1,  iei« 

lfoh.30,1809 
Jan.  1,  1894 
July  1,  189S 
July  1,  1933 
Jan.  1,  1893 
Nor.  1,  190S 
Aug.  1.  1898 
July  I,  1941 

mi 

BCay  1,  190t 


Oct.    1,  1910 
Apr.  1,  1914 


May  I,  19M 
July  1,  19a» 
Jan.   1,  1997 

1918 
June  1,  190» 


Jan.  10,  188» 
July  1,  1894 


$65  per  share.  The  proceeds  of  this  Issue  were  applicable  to  new  equip- 
ment increased  terminal  facilities,  etc    See  V.  52,  p.  499. 

Dividends  on  preferred  stock— A  dividend  of  2  ■«  per  cent  in  preferred 
stock  was  paid  February,  1891,  and  the  Urst  quarterly  cash  dividend 
of  1^4  per  cent  May,  1891;  Aug.  1  also  paid  1>4;  Nov.,  1 14.  In  1892, 
February,  paid  \M  per  cent. 

Price  of  common  stock— In  1890, 15®24''8;  In  1891,  23^44;  in  1892, 
to  March  18,  inclusive,  37®41. 

Price  of  preferred  stock— la  1890,  40®55;  in  1891,  5514®75''b;  in 
1892,  to  March  18,  Inclusive,  68®74. 

PYom  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$1,629,311,  against  $1,397.()26  In  1890-91;  net,  $644,044,  agt.  $579,594. 

For  the  six  mouths  endlug  December  31, 1891,  the  income  account 
was  as  follows:  Net  earnings,  $589,861  (against  ^rylO,'7XO  in  1890); 
other  Income,  $4,099;  total  net  Income,  $593,961.  Payments- Rentals, 
taxes,  etc.,  $39,314 ;  iuterest  on  4  per  cents,  $280,000 ;  5  per  cent  divi- 
dend on  preferred  stock,  $156,19.') ;  total  payments,  $475,511;  net 
credit  to  income  for  the  six  months,  $118,450.    V.  54,  p.  243. 

Fiscal  year  ends  June  30.    Report  for  1890-91  In  V.  53,  p.  672,  674. 

1889-90.  1890-91. 

Mileage 369  404 

Gross  earnings $1,622,234  $2,346,130 

Total  net  income 520,686  856,783 

Deduct— 

Interest  on  bonds 393,500  535,500 

Rental  and  miscellaneous 11,143  15,144 

Dividends 255,369 


Total $404,643  $806,013 

Surplus $116,043  $50,770 

—(V.  52,  p.  126,  499,  574 ;  V.  53,  p.  59, 187,  324,  408,  656,  678,  674 ; 
V,  54,  p.  243.) 

Roanoke  tc  Southern.— Owns  from  Roanoke,  Va.,  via  Walnut 
Cove,  on  Cape  Fear  &  Ya<lkin  Valley  Railroad,  to  Winston,  N.  C,  122 
mUes  (completed  in  Uecemlicr,  1891),  and  from  March  1, 1892,  lea.sed 
o  the  Norfolk  &  Western,  which  giuvrautees  the  priuclpal  and  Interest 
of  $2,000,000  first  mortgage  bonds.  Bee  V.  54,  p.  405.  The  first  mort- 
gage (trustee  Mercantile  'Trust  &  Deposit  Co.,  of  Baltimore)  is  in  three 
series,  each  series  having  a  first  lieu  on  one  division  of  the  road  and  a 
second  lieu  on  the  two  other  divisions  under  the  mortgage.  Series  "  A  " 
bonds  are  a  first  mortgage  on  road  from  Winston-Salem,  N.  C.  to  Mar- 
tinsville, Va.,  60  miles;  series  "B"  on  road  from  Martinsville  to 
Roanoke,  62  miles ;  series  "  C "  on  projected  line  to  South  Carolina 
State  line,  about  58  miles.  Capital  stock  anthorized  $8,000,000;  out- 
standing    (i)     ;  par  ol  shares,  $100. 

Rocbester  &  Genesee  Valley.—Owns  from  Avon  to  Rochester, 
N.  Y.,  18  miles.  Leased  July  1, 18'/ 1,  in  perpetuity,  to  Erie  Railway. 
Rental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rock  Island  tc  Peoria.— Owus  from  Rock  Island,  111.,  to  Peoria, 
lU.,  91  miles ;  Rock  Island  A  Mercer  County  Railroad,  22  miles  ;  total, 
113  miles.  'The  Peoria  A  Rock  Island  was  sold  in  foreclosure  April  4, 
1877,  to  the  bondholders.  In  year  1889-90  gross  earnings  were  $655,- 
106;  net,  $345,321;  surplus  over  interest,  taxes,  Ac,  $285,584;  divi- 
dends, $75,000.    President,  R.  R.  Cable. 

Rome  Watertoivn  tc  OKdensbure.— C5ee  Map  New  Tork  Cen- 
tral <*  Hudson  River  Railroad.)— O-wns  from  near  Niagara  Falls  to 
Uassena  Springs,  N.  Y..  299  miles,  less  28  mUcs,  Richland  to  East 
Oswego,leased  from  the  Oswego  .fe  RomeRR.;  Richland  to  Rome. 41  miles; 
branches  to  Cape  Vincent,  Ogdenslmrg,  Pulaski,  Fulton,  etc.,  109  miles ; 
total  owned,  4'21  miles.  Leases  Utlca  A  Black  River  Railroad,  Utlca  to 
Ogdensburg,  and  Clayton  braueh,  150  miles  ;  Oswego  A  Rome  Railroad 
as  above,  28  miles ;  Carthage  Watcrtown  A  Sackett's  Harbor  Railroad, 
Cartilage  to  Sackett's  Harbor,  30  miles  ;  trackage— to  Niagara  Falls,  2 
miles ;  Fulton  to  East  Oswego  (Now  York  Ontario  &  Western  Railway), 
12  miles ;  total  leased,  222  miles     Total  operated,  643  miles. 

In  March,  1891,  leased  durlug  the  full  term  of  its  corporate  existence 
and  renewals  thereof  to  the  New  York  Central  &  Hudson  River  RR. 
Co.,  which  assumes  the  debt  and  guarantees  5  per  cent  on  the  stock. 
The  stockholders  received  a  stock  dividend  of  20  per  cent.  For  wording 
of  guaranty  see  V.  52,  p.  463.  Stock  authorized  $10,000,(X)0.  Earn- 
ings ara  included  in  those  of  the  lessee. 

Dividends  from  1887  to  February,  1891,  both  Inclusive,  at  rate  of  6 
per  cent  yearly :  March.  1891 ,  20  per  cent  in  stock ;  in  May  and  there- 
after 5  per  cent  per  annum  guaranteed.  The  consol.  5s  due  1922  have 
their  interest  payal>le  in  gold,  but  imt  their  principal. 

The  Utlca  A  Black  River  is  leased  in  perpetuity,  interest  on  Ijonds  and 
7  per  cent  on  stock  being  gmiranteed.  The  consolidated  mortgage 
bonds  of  1890  are  guaranteed,  principal  and  interest,  by  the  Rome 
Watertown  A  Ogdensburg.    See  V.  50,  p.  771. 

The  Oswego  A  Rome  road  is  leased  in  peri>etulty,  and  the  second 
mortgage  bonds  guaranteed  by  Rome  Watertown  A  Ogdensburg  by 
endorsement.    (V.  52,  p.  39,  322,  463,  498,  796 ;  V.  53,  p.  713,  793.) 

Rutland.— Owns  from  Bellow's  Falls,  Vt,  to  Burlington,  Vt.,  120 
miles.  This  road  has  been  through  many  changes.  In  1890  anew  lease 
for  999  years  from  January  1,  1891,  was  made  to  the  Central  Ver- 
mont, the  rental  being  $345,000  per  annum;  this  will  be  Increased  by 
$25,000  per  annum  as  new  equipment  and  other  permanent  improve- 
ments are  put  upon  the  property  during  the  next  three  years,  making 


the  rental  $370,000  per  annum,  payable  monthly  In  gold.  The  net  In 
come  will  pay  4  per  cent  on  the  preferred  stock  now,  and  after  |th« 
funding  of  existing  mortgages  may  pay  5  per  (sent.  As  to  lease,  Ao.. 
see  V.  53,  p.  124. 

The  5  per  cent  second  mortgage  bonds  are  Aftrit  mortgage  on  roUlnc 
stock  and  personal  property.  A  consolidated  mortgage  for  $3,500,00& 
has  t)een  Issued  to  provide  for  the  retirement  of  prior  liens,  when  due, 
and  for  equipment  and  improvements.  See  V.  53,  p.  124.  'The  Del.  A  Hud- 
son owns  $3,000,000  of  tlie  preferred  and  $1,000,000  of  the  $2,480,6O« 
common  stock,  par  $100.  Dividends  on  preferred  stock  since  IS 80— 
In  1881,  lis  per  cent;  in  1882,  2;  in  1884  and  1885,  1;  in  1886  and 
1887,  li«;  In  1888,  1;  in  1889,  1^;  in  1890,  3;  in  1891,  2;  In  1892, 
January,  2.    (V.  61,  p.  910;  V.  52,  p.  41,  239,  940;  V.  53,  p.  184.) 

Sagrlnanr  Valley  Sc  St.  I^ouls.— Owns  from  Ithaca  to  Pains,  Mich., 
36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw,  0  miles; 
total,  45  miles.  Opened  January,  1873.  Stock  authorized,  $300,(X)0; 
outstanding,  $264,804;  par,  $100.  In  1890,  gross,  $103,706;  net,  $49,- 
385;  rentals,  $7,000;  Interest,  $35,680;  surplus,  $6,705.  Deficit  under 
interest  in  1889,  $3,369.    Controlled  by  Detroit  Lansing  A  Northern. 

St.  Jolinsbury  Sc  Lake  Cliamplain.— Owns  from  Limenberg, 

Vt.,  to  Ma(iuan  Bay,  on  Lake  Champlain,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles ;  total,  131  miles.  This  waa 
the  Portland  A  Ogdensburg,  Vermont  Division,  reorganiied  nnder 
present  title  in  1880.  Preferred  stock,  $1,298, .500;  common  stock, 
*2.550,090;  par  $50.  In  September,  1890,  $2,500,000  of  4  per  cent 
bonds  were  authorized  to  fimd  floating  debt,  (which  on  June  30, 1890, 
amounted  to  $1,170,528),  and  for  other  purposes,  but  none  had  been 
issued  up  to  March  1, 1892.  Operated  by  Boston  A  Maine.  In  year 
ending  June  30,  1891,  gross  earnings  were  $86,493;  deflolt,  $3,364; 
interest,  Ac,  $38,050;  deficit,  $41,414,    (V.  51,  p.  345.) 

St.  Joseph  Sc  Grand  Island.— ^5<!«  Map  of  Union  Paei/le.)— 
Line  of  Road— St.  Joseph,  Mo.,  to  Grand  Islan(T,  Neb.,  252  miles;  Kan- 
sas City  &  Omaha  Railroad,  Stromsburg  to  Alma,  151  miles,  and  McCool 
Junction  to  Kansas  City  A  Omaha  Junction,  44  miles;  total,  447  miles. 
Successor  of  the  St.  Joseph  A  Western,  sold  in  foreclosure  in  1885.  Opeiv 
ated  by  the  Union  Paciflo.  which  owns  $2,301,500  of  the  $4,600,000 
stock  (par,  $100),  and  guarantees  the  interest  on  the  first  mortgage 
bonds.  Kansas  (Jity  &  Omaha  bonds  have  Interest  guaranteed  by  ft. 
Joseph  A  Grand  Island  and  Union  Paciflo  under  a  perpetual  agreement 
for  onerutiug  the  road.  The  Union  Pacific  owns  $1,182,500  bonds  and 
$1,7'25,375  of  the  $4,410,000  stock  of  the  Kansas  City  A  Omaha, 
and  St.  Joseph  A  Grand  Island  owns  $-113,000  of  the  bonds  and 
$1,822,500  stock.  In  Jan.,  1892,  a  new  adjustment  was  made  with  Union 
Paeifie  by  which  $35,000  Is  deposited  moutiily  for  interest  on  the  let 
raortitage  bonds,  and  the  St.  Jos.  A  G.  I.  is  not  responsible  for  more 
than  half  the  inticrest  on  the  K.  C.  A  Omaha  lionds.    (V.  54,  p.  79.) 

From  J.in.  1  to  Jan.  31, 1892  (1  month),  gross  earnings  were  $96,613. 
against  $49,842  In  1891 ;  net,  $41,952,  against  $4,327.  In  1891 
gross  earnings,  including  Kansas  City  A  Omaha,  $983,663;  net, 
$252,761.  In  1890  gross,  $1,253,592 ;  net,  .$;?55,454  ;  t0t.1I  net  income 
(including  amount  received  from  Union  Pacific  under  traffic  agreement, 
etc.),  $4-17,538;  interest  on  bonds,  $420,000;  corporate  expenses, 
$2,196 ;  due  K.  C.  A  Omaha  under  traffic  agreement,  $83,125 ;  deflolt 
for  year,  $57,783.     (V.  51,  p.  570;  V.  54,  p.  79,  243,> 

St.  Louis  Alton  Sc  SprlnEfleld.— Owns  Bates,  III.,  to  Alton,  IlL, 
87  miles.  Uses  Wabash  fraek  to  Springfield.  13  miles,  but  road  to  b» 
built  to  that  point.  In  Octotier,  18n(),  Joseph  Dickson  of  St.  Louis  waa 
appointed  receiver,  and  in  Deccmlier  he  was  permitted  to  issue  $300,- 
000  of  6  per  cent  receiver's  certificates,  payable  in  one  year.  Seis 
V.  51,  p.  830.  Reorganization  is  iiroposed.  lu  January,  1392,  it  wa» 
reported  that  a  foreclosure  sale  would  soon  take  place.  V.  34,  p.  204, 
First  mortgage  bouds  tor  $1,200,000  and  2d  mortgage  bonds  for  $300,- 
000  are  outstanding  as  collateral.  Stock  authorized,  $1,5(X>,000;  par, 
$100.  Trustee  of  mortgage.  Farmers'  I>oan  A  Trust  (Company.  In  year 
1889-90  gross  earnlnics  were  $115,712;  net,  $8,184.  (V.  SO,  p.  633, 
669;  V.  51,  p.  570,  830 ;  V.  54,  p.  204.) 

St.  Lonls  Alton  Sc  Terre  Haute.— Proprietary  line.  East  8t 
Louis  to  Belleville,  14  miles.  Leases :  Belleville  A  Southern  Illinois 
Railroad,  Belleville  to  Du  (Juoln.  III.,  57  miles;  Belleville  A  Eldorado 
RR.,  from  Du  Quoin  to  Eldorado,  50  miles;  Belleville  A  Carondclet  RR., 
from  Belleville  to  Ea.st  Carondelet,  17  miles;  St.  Ix)uls  Southern.  Ptnok- 
neyville  to  Carbondale.  111.,  31  miles;  Carbondale  A  Shawneetown, 
Carbondale  to  Marion,  17  miles;  Chicago  St.  Louis  A  Paducah,  Marios 
to  Paducah.  and  l>ranch,  53  miles;  total  ouera.od,  242  miles. 

In  October,  1890,  the  main  line  from  East  St.  Louis.  111.,  to  Terra 
Haute,  Ind..  189  miles,  and  branch,  4  miles,  which  had  theretofore  tieen 
leased  to  the  Cleveland  Cincinnati  Chicago  A  St.  Louis,  were  sold  to 
that  company  for  $10,0<K>,000  of  4  per  cent  100-year  gold  bonds.  See 
V.  51,  p.  52,  114,  383,  494. 

The  sale  of  the  main  line  did  not  affect  the  status  of  this  oompany's 
securities.  Of  the  $10,000,000  bonds  received.  $2.'>0,<X)0  were  placed 
in  a  sinking  fund  for  the  issue  itself  (l>onds  to  be  purchased,  not  drawn, 
at  or  under  105),  ■'»nd$7,00O,(KX)  are  reserved  to  retire  the  bonds  ma- 
turing In  1894.  Of  the  $2,750,000  bonds  immediately  at  the  diaposalof 
the  company,  $2.500,(K10  were  offered  to  the  holders  of  the  preferred 
stock,  being  sufflclent  to  retire  all  but  $800,000  thereof,  at  the  rate  of 
$150  in  bonds  for  $100  of  stock.  To  Jan.  1,  1892.  $812,600  of  pre- 
terred  stock  and  frnctionals  had  been  retired,  leaving  $1,513.000  bond* 
in  the  company's  treasury.    See  V.  52,  p.  42.  81. 351, 499.  HBf  -^ 
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RAILEOADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


St.  Louis  Alton  <t  Terre  Haute— (Concluded. )— 
2d  mort.,pref. (series  C  &  D.eacli  f  1,400,000). o» 

2(1  nioi-t^age,  iniH>nie8 O" 

Dividend  bonds,  iuoouie  (see  V.  48,  p.  389) 

Belle.  &  So.  111.— 1st  M.  (Int.guar.)  s.  f.,  not  dr'n.c* 
BelleviUo  &  Curondclet,  lstM.,BoUe.toE.Caron.c* 
Belleville  &  El  Dorado— 1st  (infest  guarauteed)c* 

2d  mortgage o* 

Bt.  Louis  Soutliem— 1st  mort.,  gold,  int.  guar. .  .c* 

2d  niortga^'c,  Income,  nou-cunmlatlvc o* 

Carlioudalf!  &  Sliawneefn  IstM.,  g.,lnt.  guar.c* 

due.  St.  L.  &  raducali  1st  M.,  g.r'd  at  105  guar.c* 

2d  mortgage,  goUl,  income  (non-ouniulative)-c* 

j8(.  Louis  tC  Cairo — 1st  mort.  int.  guar.  M.  &.  O.,  g..c 

St.  Lou.  Cape  Oirard'u  (t  Ft.  Sm«A— Old  div.  bonds 

Cape  Girardeau  S.W.  oonsol.  mortgage gold 

Arkansas  Extension  1st  mortgage c*&r 

St.  L.  Cape  Gir.  &  Ft.  8.  gen.  M.  for  $7,500,000  g. . . 

JSL  Louis  Merchants*  Bridge  Terminal. — 1st  inort..c 

Mercli.Uridge  l8tM.,red.aftorFeb.l,  1909,  at  110 

Bt.  L.  it  San  R-an.— See  Atclilson  T.  <fe  S.  Fe  system. 

J3(.  Louis  Houthtresiem— Common  stock 

Preferred  stock  (5  per  cent  non-cumulative) 

1st  mort.  certitlcates,  $10,500  p.  m.,  g  old C 

2d  M. income  cert.,  for  if!10,000,000,uon-cum.,g.c' 

Car  trusts 

Bl.Louis  Van.<tTeii-eE.—leX^.,s.t.  guar,  not  dr. c* 
2dmort.,  sink,  fund,  not  di-'n  {.$1,600,000  guaj.)  .c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

207 

1802 

fl.OOO 

207 

1862 

1,000 

1881 

1,000 

56 

1866 

1,000 

16 

1883 

1,000 

50 

1880 

1,000 

50 

1880 

1,000 

31 

1886 

1,000 

31 

1886 

1,000 

17 

1887 

1,000 

53 

1887 

1,000 

53 

1887 

1,000 
50()  &c 

161 

1886 

1880-5 

102 

1888 

1.000 

65 

1890 

1,000 

167 

1891 

1,000 

1890 

500  &c. 

1889 

1,000 

100 
100 

1890 

1,000 

.... 

1890 

500  &c. 

i58 

1867 

i.ooo 

158 

1868 

1,000 

Amount 
Outstanding 


f2,800,000 

1,700,000 

1,3,';7,000 

1,015,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1,000,000 

4,000,000 

111,000 

889,000 

175,000 

2,500,000 

1,750,000 

2,000,000 

16,500,000 

20,000,000 

20,000,000 

8,000,000 

602,849 

1,899,000 

2,600,000 


INTEKEST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  TiVTiom 


7 
7 
6 
8 
6 
7 
6 

%'■ 
4g. 
5g. 

t«- 
6g. 
6 

%'■ 
6 


4g. 
4g. 
6&7 
7 
7 


See  rem. 
M.  &  N. 
June  1 
A.  &  O. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
M.  &.  B. 
M.  &  8. 
M.  &  S. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
M.  &  8. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &,  A. 


M.  &  N. 
J.   &   J. 


J.   &   J 

M.  &  N. 


iJo/i(/s— Princi- 
pal,When  Due. 
A(ocA«— Last 
Dividend. 


N.  Y.,  U.  S.  Trust  Co. 
do  do 


N.  Y.,  State  Trust  Co. 
do  do 

do  do 

Pd.in'91,  coup.  Feb.,'80 
N.  Y.,  State  Trust  Co. 
do  do 

do  do 

do  do 

None  yet  paid 

N.  Y.,Farm.  L.  &Tr.  Co. 

N.  Y.,  Coffin  &  Stanton, 
do  do 

do  do 

do  do 

New  York  &  St.  Louis. 

N.Y.,Farm.L.&Tr.Co. 


N.  Y.,  Central  Trust  Co. 
After  '90,  when  earned, 


N.  Y.,  Central  Trust  Co. 
do  do 


July  1,  1894 
July  1,  1894 
AfterJan.,'94 
Oct.  1,  1896 
June  1,  1923 
July  1,  1910 
Aug.  1,  1920 
Sept.  1,  1931 
Sept.  1,  1931 
Mch.  1,  1932 
Sept.  1,  1917 
Sept.  1,  1917 
Jan.  1,  1931 
Sep.1900-1-2-5 
Sept.  1,  1908 
Jan.,  1910 
July  1,  1919 
Oct.  1,  1930 
Feb.    1    1929 


Nov.  1.  1989 
Nov.  1,  1989 
1892  to  1897 
Jan.  1,  1897 
May   1,  1898 


Of  the  S2,200,000  Series  A  and  B  bonds  given  In  the  table  above  as 
outstaudmg,  $1,093,000  on  Jan.  1,  1892,  were  In  the  sinking  fund. 

Interest  on  Ist  mortgage,  series  "A,"  is  paid  January  and  July ;  series 
"B,"  April  and  October;  on  2d  mortgage,  series  "C,"  February  and 
August ;  series  "D,"  May  and  November.  Hollers  of  the  St.  Louis  Alton . 
&,  Terre  Haute  7  per  cent  bonds  have  the  right  at  stockholders'  meet- 
ings to  cast  10  votes  for  each  of  their  $1,000  bonds. 

The  Belleville  &.  Southern  Illinois  is  leased  to  this  company  for  999 
years  from  October  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings 
up  to  $7,000  per  mile  (except  on  coal,  &c.),  30  per  cent  above  $7,000 
and  up  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000 
per  mile.  Interest  on  bonds  and  sinking  fund  of  $5,000  per  year  guar- 
anteed by  lessees. 

Common  stock  of  BellevlUe  &  Southern  Illinois  is  $430,000  and  pre- 
ferred $1,275,000,  and  dividends  on  prefeiTcd  stock  since  1880  have 
been— 4I2  in  1881 ;  5i2inl882;  6i4inl883;  Siaiu  1884;  5  m  1885;  5 
in  1886  ;  6%  in  1887  ;  6%  in  1888  and  1889  ;  In  1890,  8%  ;  in  1891,  %'^. 

The  Belleville  &  Carondelet  is  leased  for  983  years  ti-om  June,  1883,  at 
a  rental  of  .$30,000  per  year,  which  is  a  guarantee  of  interest  on  the 
bonds,  the  stock  of  $300,000  being  owned  by  the  St.  L.  Alt.  &  T.  H. 

The  Belleville  &  Eldorado  is  leased  for  985  years  from  July  1, 1880, 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,400  per  year 
guaranteed.  Stock,  $1,000,000;  par,  $100.  The  St.  Louis  Southern 
Ealli-oad  (including  Carbondale  &  Shawuoetown)  is  leased  for  980  years 
for  30  per  cent  of  gross  earnings,  mininuim  to  be  .$32,000,  and  interest 
on  bonds  being  guaranteed  to  that  extent.  The  Chicago  St.  Louis  &. 
Paducah  Road  is  leased  for  978  years  from  March,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  principal,  and  rental  to  pay  llrst 
mortgage  interest.  (V.  47,  p.  801.)  The  ttrst  mortgage  bonds  on  this 
road  arc  redeemable  after  September  1, 1892,  at  105. 

St.  L.  Alt.  &  T.  H.  dividend  bonds  are  not  entitled  to  receive  anything 
for  principal  or  interest  until  all  arrears  of  dividend  upon  the  i>ref erred 
stock  and  other  prior  legal  claims  shall  have  been  adjusted,  and  a  sur 

Slus  of  annual  earnings'  reached  which  will  be  applicable  to  such  divi 
end  bonds.  See  V.  48,  p.  389.  The  preferred  stock  has  a  prior  right  to 
a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on  common 
and  the  arrears  accrued  to  Jan.  1,  1891,  amounted  to  37^4  per  cent,  or 
$944,1(53.  The  preferred  stock  is  also  convertible  Into  common  at  par. 
Common  stock  is  $2,300,000;  par,  $100. 

Dividends  on  preferred  stock  since  1876.— In  1878, 2  per  cent;  in  1881, 
3  and  55  in  bonds;  from  1882  to  1885,  Inclusive,  7;  in  1886,  212;  In  1887, 
nil:  in  1888,  \H:  in  1889, 1. 

From  January  1  to  November  30, 1891  (11  months),  gross  earnings  on 
branches  were  $1,298,935,  against  $1,211,484  in  1890;  net,  $557,250, 
against  $515,023. 

The  annual  report  for  1890  was  in  V.  52,  p.  717.  In  the  foUowing 
table  the  figures  for  1891  are  from  an  advance  statement. 

GENERAL  FtS.tSCIAL  BE8CLIS. 

1888.         1889.  1890.  1891. 


Gross  earnings 949,307 

Net  earnings 400,796 

Eentalspaid 249,936 

Net  revenue 1.50,860 

Add  rental  of  main  line,  etc..  452,540 


1,110,426  1,336,910  1,435,624 
461,748  527,767  580,956 
332,095      362,149      393,911 


129,653      165,618      187,045 
452,729    *440,412    *368,135 


sent  lino  at  not  over  $3,000  per  mile.  There  are  also  outstanding 
$150,000  7  per  cent  incomes.  In  1891  gi'oss  earnings,  $174,612  ;  net, 
$84,664.  In  1890  gro.ss,  $165,807;  net,  $85,677;  President,  Louis 
Houck,  Cape  Girardeau,  Mo.  (V.  54,  p.  441.) 
St.  Louis  Iron  mountain  &.  Soutbern.— See  Missouri  Pacific 
St.  L.OUI8  Mercbants'  Bridge  Xcrmlnal.— This  company 
has  under  oonstruetlon  a  double-track  railroad  in  the  city  of 
St.  Louis,  extending  from  near  tlie  Union  Depot  on  12th  Street,  via  Main 
Street,  Hall  Street,  &c.,  to  Ferry  Street,  opposite  the  Merchants'  Bridge, 
etc.  It  leases  the  Merchants'  Bridge,  agreeing  to  pay  the  interest  on  the 
Bridge  Go's  $2,000,(X)0  bonds;  it  owns  and  controls  the  Electric  City  & 
Illinois  RR.,  connecting  the  town  of  Madison  and  East  St.  Louis;  and 
it  leases  the  Venice  &  (3aroudelet  Belt  RR.,  which  forms  an  outside  belt 
around  East  St.  Louis.  Extensive  yards  and  terminal  facilities  will  be 
maintained  in  St.  Louis  and  East  St.  Louis.  The  mortgage  is  for  $3,- 
500,000  to  the  St.  Louis  Trust  Company,  and  covers  all  the  property  of 
the  company.  Stock  authorized,  .$3,500,000 ;  outstanding,  $1,001,100  ; 
par,  $100.  General  otticc,  St.  Louis,  Mo.  0.  C.  Rainwater,  President. 
St.  Liouls  Sc  San  Francisco.— See  Atchison  TopekaA  Santa  Fb. 
St.  I,onls  SoutliTvestern.— Road  extends  from  Bird's  Point,  Mo., 
opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and  thence  by 
the  Texas  road  to  Gates%ille,  305  miles ;  total,  main  line,  723  miles ; 
branches,  Mt.  Pleasant  to  Sherman,  115  miles;  Tyler  to  Lufkin  (narrow, 
gauge),  89  miles;  Corsicana  to  Hiilsboro,  Tex.,  42  miles;  Commerce  to 
Fort  Worth,  107  miles;  lyewisvUle,  Ark.,  to  Slireveport,  La.,  60  miles; 
Althelmer  to  Little  Rock,  Ark.,  43  miles;  Maiden.  Mo.,  to  Delta,  51 
miles ;  other  branches,  12  miles ;  total,  June,  1891, 1,244  miles. 

This  company  is  successor  to  the  St.  Louis  Arkansas  &  Texas,  whose 
oad  was  sold  iii  foreclosure  in  October,  1890,  the  same  property  having 
been  previously  foreclosed  in  1885-86  See  plan  of  reorganization  in 
CHRONICLE,  V.  50,  pp.  141  and  561.  In  May,  1891,  the  new  securities 
were  issued.    See  V.  52,  p.  796. 

The  organization  consists  of  three  cc;r',  rations.— the  St.  Louis  South- 
western Railway  Co.,  the  St.  Louis  Soutn^festern  Railway  Co.  of  Texas 
and  the  Tyler  Southeastern. 

The  first  mortgage  certitlcates  are  issued  against  a  like  aggregate 
amount  of  first  mortgage  bonds  secured  ujion  these  lines  at  a  rate  not 
exceeding  $16,500  per  mUe,  and  the  second  mortgage  certificates 
against  second  mortgage  bonds  at  $8,250  per  mile. 

The  new  incomes  will  receive  from  January  1, 1891,  such  interest, 
payable  semi-annually,  not  exceeding  4  per  cent  per  annum,  as  can  be 
paid  out  of  net  earmugs  of  the  railways  during  the  preceding  fiscal 
year,  after  payment  of  operating  expenses,  repairs,  renewals,  replace- 
ments, ta-xes,  insurance  and  interest  on  prior  liens.  The  issue  of  these 
certificates  may  be  increased  up  to  $10,000,000,  subject  to  restrictions 
in  the  mortgages  as  to  their  issue  and  application  of  the  proceeds. 

From  July  1  to  Dec.  31,  1891  (6  months),  gross  earnings  were  re- 
ported at  $2,712,372  (November  and  December  partly  estimated)  and 
net,  $787,253,  less  taxes,  $52,000.    (See  V.  54,  p.  34). 

Earnings  of  the  road,  which  was  in  the  hands  of  the  receiver  until 
May20, 1891, were  as  folio ws, large  expenditures  for  Irou  bridges,  steel 
rails,  &c.,  being  included  in  operating  expenses  in  1890.  (See  v.  52,  p. 
322.) 

1890.      1891.       Inc.  or  Deo. 


582,382   606,030   555,180 


469,000 
54,078 

523,078 
59,304 
40,000 


469,000 
10,608 

479,608 
126,422 
136,388 


469,000 
86,180 


101,505 


Total  net  receipts 603,400 

Deduct — 

Interest  on  funded  debt 469,000 

Wain  ll)ie  expenses,  etc 18,701 

Totid 487,701 

Balance,  surplus 115,699 

New  equipt.  and  betterments.     50,481 

■*  Including  interest  on  C.  C.  C.  &  St.  Louis  bonds  in  1890. 
— (V.  51,  p.  52,114,383,459,494;  V.  52,  p.  42,  81,  351,  499,  717.) 

St.  liouls  ^.rkansas  &,  Texas.— See  St.  Louis  Southwestern, 

St,  liOuls  Sc  Cairo,— Owns  Cairo  to  East  St.  Louis  and  br.auch,  161 
miles.  The  former  Cairo  &  St.  Louis  made  default  April  1,  1874,  and 
•was  sold  in  foreclosure  July,  1881.  Stock  is  $6,500,000.  In  January, 
1886,  a  lease  was  negotiated  till  January  1, 1931,  to  the  Mobile  &  Ohio 
Railroad  on  the  basis  of  a  rental  of  25  percent  ('-'•o.<,o)  of  the  gross 
revenue  of  the  whole  line.  Mobile  to  St.  Louis,  tliis  rental  being  guaran- 
teed by  the  lessee  to  amount  to  $165,000  per  year.  In  year  ending  June 
30,  1890,  gross,  $727,09.");  not,  $159,939  (against  $144,487  In  1888-89); 
rental  to  St.  Louis  &  Cairo,  $172,127.    See  V.  51,  p.  830. 

St.  I^ouIs  Cape  tilrardeau  8c  Fort  Smith.- CSee  Jfajj.;— Owns 
from  Cape  Girardeau,  Mo.,  to  Hunter,  Mo.,  94  miles;  Campbell,  Dun- 
can Co.,  to  Kennct,  20  miles;  leases  branch  to  Zalma,  9  miles;  total 
operated,  123  miles.  Successor  to  the  Cape  Girardeau  Southwestern; 
name  changed  in  May,  1891.  The  road  is  to  be  extended  45  miles  from 
Hunter  to  Monmouth  Springs  on  Arkansas  St.ate Line,  and  abrauch  is  to 
be  built  from  Puxico  to  Campbell,  30  miles.  An  extension  is  also  pro- 
jected to  Fort  Smith,  Ark.  Stock  authorized,  $2,000,000 ;  outstanding, 
$1,150.000 ;  par,  $100.  A  general  mortgage  of  $7,500,000  has  been  au- 
thorized, $1,325,000  of  this  amount  to  be  deposited  to  retire  the  under- 
lying issues  at  maturity.  Balance  to  be  issued  for  construction  of  new 
road  at  not  over  $15,000  per  mile,  and  for  Improvements  upon  the  pre 


Gross  earnings 4,159,126 

Operating  exiienses 4,798,306 


4,514,220 
4,057,694 


Inc.  1,095,706 


Net  earnings df.639,180  456,526 

— (V.  52,  p.  121,  322,  643,  796,  902 ;  V.  54,  p.  34.) 

St.  l4onl8  Vandalia  &  Terre  ^a.Vite.—< See  Map  Pillstmrg  Cin- 
cinnati Chicago  <£■  St.  iOMis.;- Owns  from  East  St.  Louis  to  Indiana 
State  line,  158  miles.  Roadopened  July  1,  1870.  Leased  to  the  Terre 
Haute  &Indian,apolisRR.  (for  account  of  itself  and  the  Pittsburg  Cincin- 
nati Chicago  &  St.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gross  earn- 
ings. In  1889-90  it  was  agreed  that  in  future  the  profits  aud  losses 
from  operating  this  roiul  should  be  divided  between  the  lessees  in  the 
proportion  of  five-sevenths  to  the  Pittsburg  Cin.  Chic.  &  St.  Louis  and 
two  sevenths  to  the  Terre  Haute  &  Indianapolis.  In  1890  a  general 
settlement  of  old  accoimts  was  made  with  the  Terre  Haute  i  Indian- 
apolis, under  which  tills  company  received  $287,157  in  cash  and  5per 
cent  notes  for  $057,063,  payable  $25,000  monthly  from  August  1.  1890. 

In  July,  1887,  suit  was  brought  by  the  lessor  company  to  declare 
the  lease  void,  but  Judge  Gresham  decided  in  favor  of  its  validity, 
and  the  case  has  been  appealed  to  the  U.  S.  Supreme  Court.  The  first 
mortgage  aud  $1,000,000  of  second  mortgage  bonds  are  guaranteed  by 
the  lessees,  and  also  by  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
RR.  Stock,  $2,379,358  common  and  $1,544,700  of  7  per  cent  cumula- 
tive prcf. ;  par  $100.  The  Terre  Haute  &  Indianapolis  owns  $320,000 
preferred  and  $500,000  common  stock,  and  the  Pennsylvania  BR.  holds 
$837,000  preferred  and  $223,000  2d  mort.  unguaranteed  7s.  In  April, 
1891,  there  was  applied  to  the  payment  of  all  the  accumulated  divi- 
dends ou  the  preferred  stock  up  to  Dec.  31,  1878,  the  sum  of  $477,010, 
and  in  October,  1891,  the  back  dividends  were  paid  for  1879  aud  1880. 

In  year  ending  Oct.  31, 1891,  gross  earuings  were  $1.808,309 ;  rental 
to  St.  L.  V.  &T.  H.,  $542,492,  aud  int.  on  bills  receivable,  $14,052; 
total  income,  $556,545 ;  loss  charges,  $363,629,  leaving  surplus,  $190,- 
910;  paid  dlv.  for  1880  on  pref.  stock  (7per cent), $093,207;  balance  de- 
ficit of  year  $502,352.    General  surplus  Oct.  31, 1890,  $1,078,025,  and 
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RAILROADS. 


For  explauation  of  ooliimu  bcadin^B,  Ac,  see  notes 
on  first  page  of  tables. 


St.  Paui  1*  i>«i«tA— Common  stock 

Preferred?  i)er  cent  stock  and  scrip 

iBt  mortgage 0' 

2d  mortgage c* 

Taylor'K  Falls  &  Lake  Bup.,  Ist  M.  gu.,  s.  f.  not  dr.o* 
Culuth  Short  L.  IstM,  guar., cum., s.f.  not  dr'n.o* 
BtlUwuter  &  St.  Paul  Ist  mort.,  g.  (not  guar) 

Si.  I'aul  Minn.  <£  Jfa/ti/o&a— Hoc  (Ireat  Northern — 

«.Pu«i<«JVo.7'(t«irtc— 8tock(iiH0,000,000)autborl2'd 
Western  RR.  Minu.  iBt  M.  RR.  covered  by  gen.  M. 
General  mortg.,  guar.,  laud  gr.  ($10,000,000). c**r 

San  Ant,  rf  Aransas  7'a«fi— Stock 

Ipt  M.,  g.,  red.  at  110 o" 

l8t  M,,  exten.,  gold  ($12,000  p.  m.)  red.  at  HO.o" 
1st  M.  for  $9,0<>U,000,  gold,  $15,000  per  mile.  .0* 

2d  M.,  g..  Income  for  5  years,  $8,000  i)erniile 

Rolling  stock  lease  warrants 

Sandusky  <t  Col.  S.  t.— Ist  M.  $3,(K)0,000  gd o* 

Samlusky  Mansfield  rf-  A'eirarfr—Re-organlzed stock 
Isl  M.,tut.  gu. under  lease  byB.A  O.and  Ccnt.O..  .0* 

San  Fran,  .f-  No.  Pac— Stock 

Ist  M.,g.(.f4,50O,00O)8.f '04r 

Savannah  Americns  <f  Jfontffomery— Stock 

Ist  luorts 

Cou«ol.  mort.,gold,  $12,000  per  mile,$4, 100,000  o* 

Savannah  Florida  (t  ITesf.— Stock 

At.  &  G.  cousol.  mort c* 

So.  Oa.  &  Flor..  Ist  Ms.,  endby  State  of  Georgla.c* 
2d  mortgage c 


Miles 

of 
Boad. 


167 

167 

21 

25 

12 

184 
60>a 

218 

152 
372 
115 
639 


116 
116 


162 


265 


347 
58 
58 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1881 

1887 
1884 
1886 
1870 


1877 
1883 

1885 
1886 
1888 
1888 

1891 

1869 

1889 

1885-G 
1889 

1867 
1869 
1869 


$100 
10« 
1,000 
1,000 
1,000 
1,000 

r>oo  &e 

100 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

I'.OOO 

50 

1,000 

100 
1,000 

100 

500 
1,000 

100 

500  &c. 

1,000 

1,000 


Amonnt 
Outstanding 


$4,660,207 

5,194,910 

1,000,000 

2,000,000 

210,000 

500,000 

262,500 

6,250,000 

438,000 

7,985,000 


1,750,000 

4,473,000 

1,725,000 

5,112,000 

(«) 

(» 

1,068.832 

2,300,000 

6,000,000 

4.150,000 

1,614,200 

350,000 

3,290,000 

6,403,400 

1,780,000 

464,000 

200,000 


INTBBEBT  OB  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


See  rem, 
See  rem. 

5 

5 

6 

5 

7 

IH 

7 
Og. 

2«- 

8  g. 

"s'g. 

7 

"Sg. 
■j- 

i«- 

7 
7 
7 


H.  *  S. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
U.A  S 
3.  A  V 

Q.-F. 
M.  &  S. 
See  rem. 

J.  ■*  J. 
J.  &  J 
A.  A  O. 
A.  &  O. 


M.  Jc  N. 

Feb.  1. 
J.  <fc  J. 

J.   *"j. 


J.  &  3. 
M.  A  N. 
M.  A  N. 


Dtvldead. 


N.T.,Of.,32NaiiMUl8t 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Offloe,  35  Wall  St. 
N.  Y.,  Wlnslow,  L.  A  Co. 
do  do 

Jan.,1890,  coup,  last  pd. 
Jan., 1800,  coup.  lost  pd. 
Apr.,  1690,  coup.last  pi. 
None  pud. 

NewYorit. 

Moss  N.  Bk.,  Sand'ky,  O. 

N.  Y.,  Union  Trust  Co. 


N.Y.,46Wall,ik  Fr-nk'trt 


New  York  A  Amerlcus. 
Baltimore  A  Amerlcus. 

N.  Y.  H.  B.  Plant. 
N.Y.,U.B.Plaut,ibSavan 
do  do  I 

N.Y.,H.B.Plant  dcSavau 


July  6,  1M7 
Mar.  1,  ISM 

^uK- 1.  lan 

Oct  1,  1917 
Jan.    1,  leU 

Sept.  1,  leie 

Dec.   I,  1900 

Feb.  1,  1893 
May  1,  1907 
Feb.   1,  19aS 


Jon.   1,  1916 

July  1,  lOM 

Oct.    1,  198i 

Oct    1,  191t 


Nov.  1,  1941 
Feb.  1,  1892 
Jan.   1,  1909 


Jon.  1,  191* 


1905  A  1909 
July  1,  1919 
Mar.,  1891 
July  1,  1897 
May  1,  189» 
May  1,  189» 


Oct.,  1891,  $575,673.  In  1887-8  profit  to  lessee  was  $11,983;  in  '88-9, 
$56,987;  In  1889-90  profit  $100,466  ;  in  1890-91,  $62,431.  (V.  50,  p. 
242  ;  V.  52,  p.  a78.  832;  V.  54,  p.  286.) 

St.  Paul  &  Diilutli,— Owns  from  St.  Paul,  Minn.,  to  Duluth,  Minn  , 
155  mile.'*:  lirauches  to  Clocuuet,  Qrantsljurg  and  Sandstone,  28  miles; 
leases— Stillwater  &  St.  Paul  Railroad,  13  niilea ;  Minneapolis  &  Duluth 
Railroad,  13  miles;  Taylor's  Falls  i  Lake  Superior,  30  miles:  Duluth 
Short  Line,  Thompsou  to  Duluth,  18  miles;  other,  3  miles;  total,  248 
miles.  Between  North  Pacitic  Junction  &  Duluth,  24  miles,  the  road 
is  owned  Jointly  witli  the  Northern  Pacitic. 

The  Lake  Superior  &  Missis.sippi  Railroad  was  sold  in  foreclosure  May 
1, 1 877,  and  tliis  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
have  one  vote,  and  each  share  of  itreferred  lias  one  vote.  Preferred  stock 
has  a  prior  right  to  7  per  cent ;  tlieu  common  to  receive  6  per  cent. 

In  July,  1891,  $175,000  of  net  proceeds  from  laud  and  stuuipage  was 
applied  to  tlie  retirement  of  $182,000  preferred  stock.  See  V.  53,  p.  157. 

Dividends  on  common  stock:  In  1887,  3  and  15  in  common  stock;  In 
1888  and  since,  nil.  Dividends  on  preferred  since  1880:  In  1881,  10 
stock  ;  in  1882,  312  in  cash ;  In  1883,  7 ;  in  1884,  3i8  and  7  In  preferred 
stock;  froml885|to  1888,7;  in  1889,  S^j;  Jan.,  1890,  2I2;  Sept.,  4; 
In  1891,  Marcli,  212;  Sept.,  4io;  in  1892,  March,  312.  Tlie  second  mort- 
gage covers  the  right  to  leased  lines,  but  not  the  land  grant. 

The  company  has  a  laud  grant,  of  whicii  1, 068, 8.'>5  acres  remained  un- 
sold June  30,  1890,  and  6.'i,441  acres  of  the  Taylor's  Falls  l>ranch. 

From  July  1,  1891,  to  Jan.  31,  1892  (7  nioutiis),  gross  earnings  were 
$1,203,028,  against  $964,503  in  1890-91 ;  net,  $486,445,  against  $373,- 
351. 

In  the  six  months  ending  Dec.  31,  1891,  the  income  aeooimt  showed 
net  earnings  $446,214,  against  $352,320  In  1890;  tlxed  charges,  taxes, 
rentals,  <kc.,  $158,323,  against  $149,056  in  1890;  interest  and  ex- 
change, $12,878;  total  net  earnings,  $300,769;  land  department,  net 
$68,054,  against  $60,854  in  1890;  total  net  Income  6  mouths  $368,823, 
arainst  $274,376  in  1890.    See  V.  54,  p.  276. 

Fiscal  year  ends  Jime  30.    Report  for  1890-91  wasjn  V  53,  p.  567. 


1888-89. 

$ 

1,406,865 
1,052,394 

354,471 
402,178 

78,890 
119,702 
295,040 

20,218 


Total 513,851 

Hal. from  RR.  operations dof.111,673 

Beets,  from  stumpage  and  lauds.       111,596 


Gross  earnings 

Operating  expenses  and  taxes. 


Net  earnings 

Total  net  income. 
Disbitrsements — 

Rentals 

Interest  on  bonds 

DlTldendB 

Miscellaneous 


1889-90. 

1,416,527 
1,017,458 

393,069 
415,566 

82,003 
150,000 
134,117 

26,912 

393,032 

sur.  22,534 

192,848 


1890-91. 

1,621,939 
1,071,192 


550,747 
575,893 

93,548 
150,000 
348,749 

31,900 


624,197 

def.  48,304 

249,546 


Balance def.  77  sur.  215,382  sur.  201,242 

—(V.  51,  p.  241,  275,  sae;  V.  53,  p  157.  667;  V.  54,  p,  276.) 

St.  Paul  mioneapolla  Sc  Manitoba.— See  Great  Nobthern. 

St.  Paul  &  Northern  Paelflo.— Line  op  Roaij— Brainerd  to 
Minneapolis,  139  miles,  and  branches  to  St.  Paul,  *c.,  79  miles;  toUil, 
218  miles.  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  in  ail 
some  400  acres  alioutSt.  Paul  and  Miuucapolis.  The  land  grant  (197,388 
acres  un.«old  March  1,  1890,)  is  between  Brainerd  and  SaiJk  Kapids;  pro- 
ceeds of  lands  are  Ilrst  applied  to  purclia.se  of  Western  Minneapolis 
bonds,  tlien  to  general  mortgage  at  120  or  under.  The  road,  with  it« 
terminal  property,  is  leased  for  999  years  to  the  Northern  Pacitic,  at  a 
net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any  surplus 
over  6  per  cent  on  stock  is  divided  equally  between  lessor  and  lessee. 
The  bonds  are  guaranteed  by  Northern  PaciHc.  Interest  on  coupon 
bonds  is  payable  F.  &  A.;  on  registered  liouds,  (J.— F.  The  stock  Is 
placed  in  trust  with  the  Farmers'  Loan  it  Trust  Company,  but  power  to 
vote  is  in  tlie  Northern  Paciflc  Company;  "  beneficial  certificates,"  en- 
tltung  holders  to  dividends,  are  issued.  Of  tlie  stock  $3,752,500  Is 
owned  by  Northern  Paciflc.  Dividends  from  1883  to  Aug„1891,  inclusive, 
6  per  cent  per  annum,  and  in  1891  by  division  of  surplus 
6  per  cent  extra.  In  year  ending  June  30,  1S90,  gross  earnings 
were  $2,052,099;  rental  from  NortKcm  Paciflc,  $740,652;  other  rentals, 
ic,  $161,274;  total  net  income,  $90 1 ,926,  from  which  paid  interest, 
&c.,  $538,803;  dividends,  $330,000;  total  payments,  $868,803;  surplus, 
$33,123.-(V.  49,  p.  23,  540;  V.  51,  p.  535.) 

San  Antonio  &  Aranaas  Paxn.— CS«  3fa/);— Owns  from  KerrvlUe 
to  Aransas  Bay,  Texas,  221  miles;  Kenedy  to  Houston,  176  miles; 
Yoakum  to  Wiico,  165  miles ;  Skidinore  to  Alice,  43  miles ;  Shiner  to 
I^ekhart,  55  miles;  branches  to  Corpus  Christi,  &c.,  22  miles;  total, 
682  miles.  Company  was  unable  to  meet  July,  1890,  in 
terest,  and  on  July  14,  B.  F.  Yoakum,  Vice-President,  and  J.  8.  Mc- 
Nainara  were  appointed  ref;elvers.  See  V.  51,  p.  21,  85, '207.  In  June, 
1891,  receivers'^ e<!rtilicates  were  authorized  (sec  lieiow)  to  be  used  for 
the  immediate  eouipletion  of  54  miles  on  the,  Waco  Kxtension,  which 
was  flnisluci  iu  Oct.  For  the  report  to  the  bondholders  ou  tlie  condition 
of  the  property  see  V.  51,  p.  315.  The  ,pl;m  of  reorganization  pub- 
lished in  March,  1891  (see  V.  52,  p.  464),  provides  as  follows : 

The  .whole  property  shall  be  acqiurcd  by  foreclosure  or  otherwise 


(a  suit  for  foreclosure  was  Instituted  In  September,  1891),  and  the  fol- 
lowing new  securities  created  covering  aU  the  property: 

1.  First  mortgage  Ave  per  cent  flfty-year  gola  bonds  of 
$1,000  each,  carrying  interest  from  July  1st,  1891 : 

Issue  limited  to $16,800,000-$21,000p.in 

Reserved  for  extension  to  Llano  and 
Austin  and  for  additional  rolling 
stock  as  required 2,100,000 

Present  issue  for  the  puriioscs  of  this  reorganization $14,700,000 

2.  Five  per  cent  non-cumulative  preferred  stock $5,2.50,000 

3.  Common  stock,  par  value  $100  per  share $5,250,000 

Assenting  security  holders  will  receive  (1)  for  ola  first  mortgage  6  par 

cent  bonds,  with  July,  1890,  and  subsequent  coujious  attached,  new 
first  mortgage  5  per  cent  gold  bonds,  $1 ,000 ;  new  j  per  cent  preferred 
stock,  $150,  and  new  common  stock,  $150.  (2)  For  each  old  first  mort- 
gage 5  per  cent  lioiid,  October,  1890,  and  all  subsequent  coupons 
attached,  new  first  mortgage  5  per  cent  bonds,  $850 ;  new  preferred 
stock,  $120;  new  common  stock,  $120.  (3)  For  each  old  $1,000  second 
mortgage  bonds,  all  coupons  attached,  new  first  mortgage  5  per  C4int 
bonds,  $225 ;  new  5  per  cent  preferred  stock,  $250;  new  common 
stock,  .$250.  (4)  For  each  share  of  old  stock  (in  the  bands  of  the  public) 
$100  in  new  stock. 

Each  holder  of  $2,(X)0  old  firsts  may  subscribe  to  a  cash  fund  created 
to  liquidate  cash  requirements  for  $850  of  said  fund,  for  which  ho  will 
receive  $1,000  new  firsts,  $350  new  preferred  and  $350  new  common. 

The  stock  of  the  reorganized  company  is  to  be  transferred  to  voting 
trustees  iu  exchange  for  beneficiary  certificates,  the  committee  being 
named  as  trustees  for  three  years  from  July  1, 1891.  Securities  artt 
depositedwith  the  Central  Trust  Company  of  New  York  Iu  exchange 
for  the  Trust  Company's  engraved  receipt*.    The  Central  Trust  Com- 

iiany  has  received  a.ssents  to  the  plan  of  reorganization  from  a  larga 
iercentage  of  all  the  bondholders  and  stoc  kholders.  There  have  been 
ssucd  $365,000  of  Receiver's  certificate-s,  of  which  $300,000  Issued  for 
Waco  Kxtension  arc  held  by  reorganization  committee. 

From  January  1  to  August.  31,  1891  (8  mouths),  gross  earo- 
Ings  were  $1.(J66,872,  against  $1,001,693  in  1890;  net,  $113,- 
909,  against  .$140,532.  A  report  of  the  receivers  for  the  year 
ending  on  July  14, 1891,  was  in  V.  53,  p.  608,  showing  gross  earning* 
$1,740,945;  net,  $319,065.  (V.  52,  p.  204,  464,  499,  574,  899;  V.  M, 
p.  96,  608.  641.) 

Sandusky  A.  Colnmbna  *hort  Ijine.— Columbus,  O.,  to  Bon- 
dusky,  ().,  1 10  miles,  to  bo  built  in  1892  in  same  interest  as  CoL  Shaw- 
nee &  nocking.    V.  54,  p.  486. 

Sandusky  mansfleld  ic  Nen-ark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles,  Lea.sed  to  Central  Ohio,  guaranteed  by  Balti- 
more <fe  Ohio,  Feb.  23,  1880,  till  Dec.  1,  1926,  with  ootiou  U)  the  Bait  it 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Oliio  system.  Rcntiil  is  $201,850. 
The  Baltimore  &  Ohio's  guarantee  of  iutcrest  is  endorseil  on  the  bonds. 
Dividends  from  1881  to  1884,  2  per  cent;  from  1885  to  1888,  3  per 
cent;  from  1889  to  1992,  incluslve.Sia  p.  e.,  payable  annually  Feb.  1.  la 
1889-90  gross,  $1,211,170;  net,  $'.J71,397;  profit  to  lessee,  $47,163. 
In  1890-91,  gross,  $1,106,818;  net,  255,359. 

San  Francisco  ic  Nortb  ParlHo.— Point  Tiburon,  CoL,  to  Uklah, 
Cal.,  106  miles,  and  branches,  56  miles;  total  162  miles.  Consolidation 
of  various  companies  March  19,  1889.  Connccta  with  San  Franoisoo 
(6  miles)  by  eompam's  steamer.  Bonds  issued  at  $25,CK)0  per  mile; 
trustee,  Mercantile  'rrust  Company,  New  York;  sinking  fund,  $25,000 

iier  annum,  and  bonds  drawn  (or  purchased)  at  110  and  interest 
See  abstract  of  the  mortgage  in  V.  49,  p.  241.]  Capital  stock,  $6,000,- 
100;  par  $100;  no  fioating  debt 
F'rom  July  1, 1891.  to  Feb.  '29,  1892  (8  months),  gross  earnings  were 
$006,788,  against  .$5.-.8,(i:i4  In  1890-91;  net,  $229,-ll4,  against  §189, • 
305.  For  six  months  ending  Dec.  31,  1891,  surplus  over  charges,  9119,. 
977,  against  $79,547  In  1890. 

In  vear  1890-91  gross  earnings  were  $832,647  against  $755,294 
net,  $288,185,  again.st$i220,510:  surplus  over  charges.  Including #35, 
000  to  sinking  fund  each  year,  $56„5ol,  against  $1,731.  J.  F.  Bunria 
President,  Ban  Francisco.  (V.  48,  p.  800;  V.  51,  p.  205;  V.  53,p.  18«. 
Savannah  .4mertenB  &  Montgomery.— ^'.Sw  iCap./—Owa/t 
from  Lyons,  Ga.,  west  to  Moutgomcry,  Ala.,  265  miles,  and  leases  A. 
F.  &  N.  Railroad  from  Cordcle  to  Albany,  Oa.,  35  miles;  total  ope» 
ated  300  miles.  An  extension  from  Omalia  to  Montgomery,  Ala.,  80 
miles,  was  completed  Dec.  1.  1891.  Under  a  traffic  coutract  with  the 
Savannah  A  Western,  through  trains  run  via  this  line  from  Savan- 
nah to  BImingliam,  Ala.  In  1891  company  leased  the  Albany  Florida 
&  Northern,  Cordele  to  Albany.  Ga.,  35  miles. 

Tills  was  formerly  the  Amerlcus  Preston  A  LumpUn.  Ortp.e  lit 
mortgage  bonds  $100,000  are  a  first  lien  on  38  miles;  the  others  oovsf 
extensions,  being  a  second  lien  on  the  38  miles.  The  consolidated 
mortgage  is  for  $4,100,000  (Mercantile  Trust  Company  of  BolUnior^ 
^trustee).  Stock  authorized  is  $5.000,(HVI;  outstanding,  $1,614,200:  par 
IlilOO.  Car  trusts  and  notes  $557,4!i4  (including  Interest),  due  yw^ 
1891  to  1898,  pavablc  in  monthlv  instalniont.s.  ^OBds  listed  on  ».  Y. 
Stock  Exchange  .tiui  ,  1892.    See  V.  54,  j).  120. 

From  July  1,  1891.  to  Jan.  31.  1892  (/  months),  gross  earuUgs  were 
$302.0 17,  against  $300,900  iu  1  -^gO-Ol;  net,  $11 .  ,138. 8Bst$13<j,b-l2jIn 
year  ending  J  une  30. 1 391  earnings  on  175  miles,  ^91,499 :  net,^»^ 
203.-(  V.  52,p.  322,  ^35,  796 ;  V  S3,  p.  257,  754 ;  V.  54,  p.  120,  276.) 
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Barannah  Florida  <*  Wfslern.—( Concluded). 
Sav.Fla.  A  Wcst.,consol.M.for  $6,500,000,  g.c*Ar 

Moiiticillo  (ixtcnBlon  bonds 

Uninswiik  A  West.  l8tM.,g\iar.by  8.  F.  &W.  ..0* 
Income  bonds,  non-cunmlatl ve 

SaraniKih  d:  H'en^fni— Coliunb.  *  West.  1st  M.,gu.c* 

CoUnubusA  Home  lstmoit«ape  ),aiar o* 

1st  ennsnl.  mort..  Kold  ($18,000  per  mile),  guar.o* 

Rdini"  A  Caniilltiin  lat  mortgage,  gold 

Oluilt.  I!nii]c  A  Ciil.  1st  gold,  gii.,$l(i,000  p.  m.c* 

Scliiij/ll.ill  ,{■■  l.eliigh—lstm.,icuar.p.  A  1.  by  P.  A  R. 

Sciolo  Yallr.ii  it-  A.  t'jij;.— 1st  mortgage e' 

Seaboard a^ Hoanoke—BVV.  (I?2U,'200  Is pf. gii. 7 p.c.) 

Deben tu  res,  registered r 

1st  mortgage  for  i(;2,,'500,000 e* 

Seattle  hiihe  .v.  ,f  £■«.<(.— 1st  M.,  g.,  $25,000  p.  m.c* 

Shamohtn  Hunbury  it  Letcislnirg— let  mort 0**r 

2d  mortgage o* 

Shamokln  Yal.  it  VottsvilleStoek,  guar,  by  Nor.  C. 
1  st  mortgage,  gold,  on  road  and  lands e 

Sliore  Line  (    ohh.;— 8t'k,7»2P.c.rBnt.N.Y.N.n.AH. 
1st  mortgage 

Silver  S/i.  Ocala  <«  «i((/— lst,l.  gr.  g.($15,000p.m.)c* 

Sioux  '  ilutC  Northern— l»t  mortgage,  gold o* 

s.cy  o'A'.<«ir.-iBt  M.i?2,:MO,ooo($i  Ro.ooop.m.ig.c* 

South  Bottiid— 1st  mort.,  g.,  for  $15,000  per  mlle.c* 

South  <  arolina—l  st  mortgage,  sterling  loan 

Istcousol.  mortgage  (for  $5,000,000) 

2d  consol.  mortgage e* 

Income  mortgage  bonds  (not  cumulative) c* 

South  Florida— Isi  mort.,gold,  ($12,000  per  mile)  .0* 


Miles 

of 
Road. 


545 


171 

158 

50 
427 

22 
140 

44 
131 

81 

"si 

218 
81 
31 
29 

28 

49 

49 

,50 

96 

130 

136 

247 

247 

247 

247 
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Date 

of 
Bbnds 


1884 
1880 
1888 
1888 
1881 
1884 
1889 
1885 
1887 
1872 
1889 

1886 
1886 
1886 
1882 
1890 

1871 

XSSO 
1888 
1890 
1891 
1891 
1868 
1881 
1881 
1881 
1885 


Size,  or 

Par 
Valac. 


$1,000 

500  "*o. 
1,000 
1,000 
1,000 
1,000 

100  Ac 
1,000 

1,000 
100 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
50 

500  *c. 
100 

1, 000  Ac 
1,000 
1,000 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$4,056,000 

290,400 

3,000,000 

3,000,000 

800,000 

200,000 

7,755,000 

1 50,000 

2,090,000 

600.000 

5,000,000 

1,302,900 

690,000 

800,000 

5,4.'^.0,000 

1 ,000,000 

1,000,000 

869,450 

2,000,000 

1,000,000 

200,000 

3,000,000 

1,920,000 

2,310,000 

96,000 

83,092 

4,883,000 

1,130,000 

2,538,000 

2,256,000 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent. 


i'- 

0 

0 

5g. 

5  g. 
4>fl 
4g. 
313  com. 
6 
5 

!«• 

7g. 
325 
413 

§  8- 

!«• 

6 

6g. 


A.  A  O. 
A.  &  O. 
J.   &  J. 


When 
Payable 


A   J. 
A   1. 

H.  A  B. 
J.  &  J. 
M.  A  S. 
H.  A  N. 
H.  A  N. 
M.  4c  N. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
F.  A  A. 
3.  A  J. 
J.  A  J. 
H.  A  S. 
J.  A  J 
J.  A 
A.  A 
A.  A 
J.  A 
A.  A 
J.  A 
Yearly. 
J.   A  J. 


W.Y.,H.B.PlantA8avan. 

do  do 

N.Y.,12W.23d8t.ASav. 

None  paid. 

N.Y.,  Security  A  Tr.  Co. 

do  do 

do  do 

N.  Y.,  8.  Borg  A  Co. 

N.  Y.,  Security  A  Tr.  Co. 


Where  Pnyahle,  and  by 
\viioin. 


liomU—l'nnM 

pal, When  Dim. 

Sloelu—Latk 

Dividend. 


N.  Y.,CentnilTr.  APhll 
Bait.,  Fann.A  Pbint.Bk, 

Portsmouth,  Va, 
N.Y.,  Baltimore  A  I'hlla. 
N.  Y.,  I'nion  Trust  fo. 
Pblla.,  Phil.  A  Read.KR. 

do  do 

PhUa.,  Penn.  RR.  Co. 

do  do 

N.  U.,  Nat.  N.  H.  Bank. 

do  do 

New  York,  56  Wall  St. 

N.Y.,  Manhattan  Tr.  Co. 

New  York. 
Baltimore  A  Havannah. 

London. 

Coupon  Apr.,1891,pald. 

I..aBt  paid  July,  1888. 


Apr.  1,  19|4 
Apr.  1,  IMQ 
Jan.  1,  igig 
Irredeemabw. 
Jan.   1,  lOtl 

Jan.,  1014 
Hoh.  I,  1M0 
Jan.  I,  1916 
Sept.  1,  1917 
Nor.  1,  igAS 
Nor.  1,  IQM 
Nov.  2,  IMl 
Aft.  July,I91« 
July  1,  lOfft 
Aug.  I,  lOil 
May  1,  1913 
July  1,  19*5 
Fob.  1,  1M2 
July  1.  1901 
Jan.  0,  18a2 
March,  191 
July  1,  IS 
Jan.  1,  19 
Oct,  1,  Ifl 
Apr.  1.  1« 

Ondonum 
Oct.  1,  Id 
Jan.  1,  1| 
Jan.  1,  Ifl 
Jan.  1,  1015 


Savannah  Florida  Sc  Western.— Owns  from  Savannah,  Ga.,  to 
Cliattalioochee,  Fla.,  258  miles ;  3  branches  to  Bainbridge,  Ae.,  LI  miles. 
Dupont  to  GalnesTllle,  118  miles:  TliomasvlUe  to  Albany,  58  rallesj 
Thoraas%ille,  Ga.,  to  Montlcello,  Fla.,  24  miles;  Waycross  to  Jackson- 
ville, 75  miles;  Fort  Whit«,  Fla.,  to  Lake  City,  Fla.,  20  miles;  total,  569 
miles.  lu  January,  1888,  control  was  purchased  of  the  Brunswick  A 
Western  Road,  Brimawlck  to  Albany,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bonds  being  guaranteed.  In  1890  a  controlling 
Interest  in  the  Alabama  Midland  was  acquired  by  the  Plant  Investment 
Co.,  which  controls  the  system.  See  Alabama  Midland ;  also,  V.  51,  p. 
50.  The  Metropolitan  Trust  Co.,  of  N.  Y.,  Is  trustee  of  the  mortgages. 
The  Savannah  Florida  A  Western  stock  Is  $6,403,400  (par  $100)  and 
dividends  have  been :  In  1881,  9^2  per  cent;  in  1882,  O^;  In  1883,  7;  In 
1884,  4;  in  1887,  1%;  in  1889,  4;  in  1891,  2. 

In    1891    gross   earnings,   $3,288,862;    net,    $1,111,153;    in   1890 

fross,  $3,038,473;  net,  $645,936  ;  surplus  after  charges,  $104,802. 
otal  surplus  January  1,  1891,  $140,217;  doduct  dividend  (2  per  cent), 
$131,946;  balance,  $8,271.  H.  B.  Plant,  President.  New  York.  (V.  51, 
p.  50;  V.  52,  p.  761;   V.  54,  p.  441.) 

Savannah  A,  Western.— Owns  from  Birmingham,  Ala.,  to  Amer- 
lous,  Ga.,  222  miles;  Columbus  to  Greenville  (narrow  gauge),  50 
miles ;  Opelika  to  Roanoke,  39  miles ;  Eufaula  to  Ozark,  60  miles ; 
Meldrim  to  Lyons,  58  miles;  Griffln  to  Carrollton,  60  miles;  Griffln  to 
Chattanooga,  200  miles;  total,  689  miles. 

In  May,  1891,  the  Chattanooga  Rome  A  Columbus,  Chattanooga  to 
Carrollton  and  branches,  176  miles  in  all,  was  purchased  for  $400,000 
consolidated  5s,  the  Savannah  A  Western  guaranteeing  Its  $2,240,000 
first  mortgage  bonds  by  endorsement  thereon. 

This  was  a  consolidation  in  August,  1888,  of  the  Columbus  A  Western 
and  other  roads.  Road  belongs  to  the  Central  of  Georgia  system.  Stock 
Is  $3,000,700  (par  $100),  all  owned  by  the  Central  of  Georgia.  Tlie 
consolidated  mortgage  (trustee,  Central  Trust  Company,  New  York)  is 
for  nondniiUy  $18,000,000,  of  which  $1,560,000  held  in  trust  for  prior 
Hens;  abstract  of  mortgage  in  V.  49,  p.  240;  principal  and  interest  Is 

fuaranteed  by  Central  Railroad  A  Banking  Company  of  Georgia.  In 
889-90  gross  earnings  on  386  mUes  were  $889,362 ;  net,  $208,086, 
»g,iln8t  $87,485  in  1888-89.  President,  Gen.  E.  P.  Alexander,  Savan- 
nah, Ga.-(V.  47,  p.  218  ;  V.  48,  p.  729  ;  V.  51,  p.  910.) 

Schnvlklll  &  liehlsh,— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatington.  Pa.,  44  miles.  Reorganized  in  1880,  and  in  1883 
leased  to  Pliiladeliihia  A  Reading  for  999  years.  Rea<ling  owns  the 
stock  ($.50,000)  and  $  100,000  second  mortgage  bonds.  The  first  mort- 
gage bonds  are  guaranteed. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdalc,  Pa.,  11 
miles;  branches,  8;  total,  19  miles.  Leased  to  Philadelphia  A  Reading 
RR.  for  999  years  fiom  Sept.  1, 1861,  at  5  p.  c.  on  stock.  No  bonded  debt. 

Scioto  Valley  A  Neiv  England.— See  Norfolk  A  Wk.stern. 

Seaboard  A  Roanoke.— Owns  Portsmouth,  Va..  to  Weldon  and 
branch,  N.  C,  81  miles;  leases  Roanoke  A  T.  R.  Railroad,  29  mUes. 
Also  has  a  controlling  interest  In  the  Raleigh  A  Gaston  Railroad,  109 
miles,  and  thus  lu  the  Raleigh  A  Augusta  Air  Line,  107  miles,  and  Caro- 
lina Central,  269  miles ;  also  controls  Pittsboro  Railroad,  11  miles,  and 
Carthage  Railroatl,  11  miles;  total  of  all,  618  miles.  This  is  the  "  Sea- 
board Air  Line"  Company. 

Of  the  stock,  $1,058,700  is  common,  $200,00018  1st  preferred  7  per 
cent  guaranteed  and  $44,200  is  2d  preferred  guaranteed.  The  deben- 
tures above  are  to  be  included  in  any  2d  mortgage  Issued.  After  Aug 
ust  1,  1916,  they  are  payable  at  will  as  a  whole,  or  in  10  per  cent 
Instalments.  Car  trust  September,  1891,  5  per  cents,  due  in  1900  and 
1901,  $250,000.  With  Raleigh  A  Gaston  guarantees  the  bonds  of  the 
Georgia  Carolina  A  Northern,  which  see. 

In  year  ending  June  30,  1891,  gross  earnings  on  road  proper,  114 
miles,  $771, .572;  net,  $291,627;  other  income,  $77,147;  total  net  income, 
$368,774;  interest,  rentals,  Ac,  $124,037;  dividends  (7  per  cent), 
$94,203;  surplus  tor  year,  $1.50,534;  in  1889-90,  gross,  $681,619;  not, 
$275,267;  surplus  over  fixed  charges,  $235,154;  dividends  (10  per  cent), 
balance  over  dividends,  $104,864.  J.  M.  Robinson,  President,  Balti- 
more, Md.     (V.  51,  p.  344;  V.  52,  p.  350,  427;  V.  53,  p.  324.) 

Seattle  Lake  Sliore  A  E:ai>tern.— Owns  from  Seattle  to  SiiUal 
Prairie  and  branches,  75  miles ;  Spokane  Falls  to  Davenport,  50  miles  ; 
Snohomish  Junction  to  a  connection  with  the  Caniwlian  Pacific  at  the 
international  boundary  line,  102  miles;  total,  227  miles.  Completed  in 
1891.  In  July,  1890,  the  North.  Pac.  purchased  about  $3,000,000  of 
the  $3,174,600  stock  and  guaranteed  by  endorsement  both  principal  and 
Interest  of  the  bonds. 

From  Julv  1,  1890,  to  December  31, 1890  (6  months),  gross  earnings 
on  100  miles  were  $241,729:  net,  $78,822.  In  year  1889-90,  on  90 
miles,  gross,  .$364,347 ;  net,  $155,420 ;  fixed  charges,  $159,875 ;  deficit, 
$4,454.     (V.  50,  p  314  ;  V.  51,  p.  114,  498.) 

Shamokln  Sunbury  A  LenrlnbarK.- Une  from  Shamokln  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susmiehanna,  31  miles.  I.,eased 
to  Philadelphia  A  Reading  till  Julv  20,  2883.  and  used  tor  coal  traffic 
northward.  In  1890  stock  was  increased  to  $2,000,000  and  new  2d 
nertgage  was  lR»\icd.    Stock,  $2\<X>0,000;  par,  $50.    (V.  51,  p.  21.) 

Shamokln  Valley  A  Pottraville.— Line  of  road,  Sunbury,  Pa.,  to 
Mt.  Carinel,  Pa.,  and  branch,  30  miles.  Incased  February  27,  1863,  for 
999  years  to  the  Northern  Central  Railway  Co.,  with  a  gmirantee  of 
taxes.  Interest  on  the  bonds  anil  6  per  cent  on  the  .$869.4.50  stock  (par 
<50),  of  which  $610,400  is  owned  by  the  Northern  Central.    Pennsyl- 


vania RR.  owns  $605,000  7  per  cents.  Gross  earnings  for  1889,  $40i,- 
242 ;  net,  $213,559.  Gross  earnings  for  1888,  $409,677 ;  net,  $195,^. 
George  B.  Roberts,  President,  Philadelphia. 

Shore  Line  (Conn),— Owns  New  Ilaveo,  Conn.,  to  New  Londo 
Conn.,  49  miles.  Leased  to  New  York  A  New  Haven  RR.  Co.  In  pe 
uity  November  1,  1870,  at  $100,000  net  per  annum.  Dividends  usually 
3 '4  or  3if!  per  cent  in  January  and  4  per  cent  in  July.  Operations  ana 
earnings  are  included  In  the  reports  of  the  lessee. 

Sliver  SprlngN  Ocala  A  Gnlf.— Projected  from  Palatka,  Fla.,  to 
Point  Plnellos  ouTampa  Bay,  about  250  miles,  and  completed  to  Homo- 
sassa,  53  miles,  with  branches,  14  miles.  Stock,  $2,500,000,  par  $100. 
There  is  a  bind  grant  of  13,840  acres  per  mile,  of  which  the  mortgage 
covers  4,000  acres  per  mile.    Thomas  C.  Hogo,  President.  56  Wall  St. 

Sioux  City  A  Northern.— ^Se«  Jfap;— Owns  road,  completed  In 
February,  1890,  from  Sioux  City  northerly  to  Oarretson,  80.  Dak.,  96  ml  !«■. 
At  Garrctson  conneetion  is  made  with  the  Great  Northern,  with  which 
there  is  a  traffic  contract  for  thirty  years.  The  road  fonns  part  of  the 
Great  Northern's  through  route  from  Sioux  City  to  Dubith,  a  distance  of 
435  miles.  Tlio  mortgage  (trustee,  Manhattan  Trust  Company)  Is 
limited  by  supplemental  deed  to  $1,920,000,  the  amount  now  out- 
standing.   Stock  authorized,  $10,000,000;  outstanding,  $1,440,000. 

From  January  1  to  January  31,  1892  (1  month),  gro.ss  earnings  vet* 
$35,089,  against  $33,949  in  1891;  net,  $14,489,  against  $15,109.  la 
1891  groas,  $446,326:  net,  $193,144.  In  1890  gross,  $310,046;  net, 
$133,648.     (V.  50,  p.  276,  353;  V.  51,  p.  416,  459.) 

Stoux  City  O'Nrelll  ic  Western.— Owns  from  Covington,  opposlta 
Sioux  City,  to  O'Noill.  Nebraska,  130  miles.  The  Paolflo  Short  Lima 
(Including  in  it  the  Nobrask;»  A  Western)  was  foreclosed  Oct.  23,  1 891, 
and  this  company  organized  with  stock  of  $3,600,000  (par  $100)  ana 
bonds  of  $2,340,000.  Tlie  mortgage  (trustee  Mauhattau  Trust  Co.  «t 
New  York)  covers  the  road,  it»s  ofiuipment  and  terminals  and  $2.000, OOt^ 
stock  of  the  Pacific  Short  Line  Bridge  Company,  organized  to  construct 
a  bridge  at  Sioux  City.     (V.  52,  p.  571;  V.  53.  p.  15/,  326,  436.  641.) 

South  Bound.— Completed  in  .Sept.,  1891,  from  Savannah.  Ga.,  ta 
Columbia,  8.  C,  136  miles,  connecting  at  Columbia  with  the  Richmond* 
Danville  for  Washington  and  at  Savannah  with  the  Savannah  Florida  A 
Wsstern  for  Florida  points.  The  Savannah  Con.struction  Company, 
with  a  capital  of  $737,000,  had  the  contract  for  building  the  rood. 
Track  laid  with  60-lb.  steel  rails.  The  mortgage  is  for  $2,250,00#. 
trustee.  Mercantile  Trust  A  Depo.slt  Company  of  Baltimore.  Capital 
stock,  $1,000,000.    Pros.,  Mr.  H.  M.  Comer,  Savannah.    (V.  53,  p.  137U 

South  Carolina.— Owns  from  Charleston  to  Angiwta,  8.  C, 
miles;  branches  to  Columbia,  68  miles,  and  to  Camden,  .38  miles;  ex 
slon,  4  miles;  total  main  line  and  branches,  247  mile.s.  The  Carol] 
Cumberland  Gap  A  Chicago  Railroad,  from  Aiken  to  Edgefield, 
miles,  and  the  Cohimbia  Newberry  A  Laurens  R.iilro.a<l,  from  Columbia 
to  Clinton,  63  miles,  are  leased  by  the  receiver  of  this  road,  and  oper- 
ate<l  in  connection  with  it,  making  334  miles  operated. 

Sold  in  foreclosure  July  28, 1881,  and  on  Jan.  1,  1889.  the  eompaar 
defaulted  again.  Foreclosure  suit  uiuler  first  mortgage  la  pending,  aail 
one  plan  of  reorganization  was  given  in  V.  53.  p.  969.  and  another 
January  16.  1892,  on  p.  VI.  of  a<lvertisement«.  In  October,  1889,  D.  H. 
Chamberlain  was  appointed  receiver.  There  are  also  $17m.(XX)  old  5  par 
cent  first  mortgage  extcndeii  bonds,  payable  1892,  and  $8,000  7«,  da* 
1907,  in  addition  to  those  above.  On  July  1,  1891,  the  Receiver  paU 
to  date  interest  on  all  bonds  having  a  lien  prior  to  that  of  first  consoU 
and  lu  March,  1892,  he  paid  the  coupons  due  April  1, 1891,  on  the  flr«t 
consols.  The  stock  is  $4,204,160;  par,  $100;  car  trusts,  $74,434.  daa 
December,  1893. 

From  July  1  to  January  31,1892  (7  months),  gross  earnings  wera 
$961,629,  against  $1 ,040,399  in  1890-91 ;  net,  $344,782,  against  $433,- 
645. 

Report  of  Receiver  for  vear  ending  Oct.  31, 1891,  was  In  V.  54,  p.  33. 
Earnings  have  been  as  follows : 

INCOME  Accotrar. 

1889-90.  1990^91. 

MUeage 247  310 

Gross  earnings $1,546,087  $1.7TI,15» 

Operating  expenses 1,015,326  1.178,885 

Neteamings $530,761  $592,274 

Taxes  and  rentals $115,426 

-(V.  52,  p.  41;  V.  53,  p.  368,  969;  V.  54,  p.  S«,  120,  329.) 

South  Florida.— Owns  from  Sanford  to  Tampa,  Fla,  115  mil*K 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch.  56  miles:  opi- 
ates Sanford  to  Lake  Charm,  IS  miles— total,  207  miles.  Tlie  road  to 
part  of  the  Savannah  Florida  A  Western  system,  and  Is  to  be  extende^ 
from  Pemberton  Ferrv  northwesterly  80  miles.  The  Imnda  are  held  by 
the  Plant  Invostiueui  Company.  In  year  ending  June  30.  1889.  groee 
earnings,  .$364,134  ;  deficit  under  operating  expenses,  $:i6.0t4. 

South  A  North  Xlab»ma,—(See  Hap  of  I^uirrillr  a  yanhrjllf.j— 
Onwns  from  Decatur,  .41a.,  to  Montgomery.  Ala.,  and  branch.  18S««M 
Controlled  bv  the  I^misvillc  A  X;ishvlile  RR.  Co..  whi«h  on  June  1^ 
1890,  owned. $2, 000,000  2d  mortgaw  bonds.  $1.882.CK10  oonsslidoMjl 
5s,Ac.,  all  the  $2,000,000  preferred  and  $l..)73,O00  of  the  $1,482,071. 
common  aUiek,  most  of  the  stock  being  ple<lge<l  under  its  unified  mort. 
gage— par,  $100.  The  first  mortgage  anil  consol  mortgage  konds  ara 
guaranteed  principal  and  interest  by  L.  A  N.,  the  first  mortgage  koada 
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fi^o.dSA'o.Xteftama— lstM.,s.f.notdr'n;paar.byL.4N. 
2draort.  bonds,  s.  f.  $20,000  (owned  by  L.  4  N.). 
Consol.  mortgage  (for  $10,000,000),  gold,  guar.c* 

8.  Pacijic  Coast— Ut  M.,  g.,  guar.  (s.  f.  begins  1912)o 

Smith  rennsylvania — Stock 

Southern  CenlniKN.  F.^— Stocif 

Consolldato*!  mortgage  convertible o 

Funded  coupons  couaol.  mortgage 

Southern.  Paetflc  OO^WiMJVr— Stock (81 50,000,000) 

South.  Pac.  of  Arizona— iBtM.BBT.  A<)EB,g.,guar.oAr 

Southern  Pacific  (  Cat.;— Stock 

I  St  mortgage,  gold,  series  A i  land  grant. . .  c* 

Series  n,  gold I  sink'g  fund..c' 

Series  C  &  I),  gold j  not  subject,  .o* 

Series  E  <&  F,  gold J      to  oaU o*. 

So.  I'ac.  Brancli  Ist  mort.  sinking  fund  in  1897. . 
General  mortgage,  gold  (for  $38,000,000) . . .  .c'*r 
Stockton  A  Copperopolls  1st  M.,  g.  (guar,  by  C.P.) 

Southern  Pacifle  of  New  Jferico— Stock 

Ist  mortgage,  gold 04r 

Southwestern  fO«.;— Stock,  7  p.  0.,  guar.  Cent.  G» 

Southwest  Pennsylvania — Stock 

1st  M.,  sink,  ftind  $.5,000  yearly,  not  drawn r 

Spokane  Falls  <£  Northern — Stock 

1st  mortgage,  $20,000  p.  m.,  g r.o* 

Spuyten  DuyvilttP'tMor.-ataoli.S-p.o.gVL.  N.Y.Cent. 

Mate  Litu  di  SuUiTanrStoaii ; 

Ist  mortgage 0* 

Staten  Island— iRtvaortgage 

Stalen  Island  Rapid  IVojisi/— Stock 

1st  mortgage,  $  or  £,  sinking  fund  not  drawn... c* 

2d  mortgage  endorsed  by  B.  &  O.,  gold o*r 

Incomes,  gold  (non-cumulative) 


Miles 

of 
Road. 


180 
189 
189 
104 


114 


5,931 
384 


1,042 

93 

1,373 

45 

167 
333 

89 
89 

i'27 
6 

"26 
13 

AU'. 


Date 

of 
Bonds 


1873 
1880 
1886 
1887 


1882 
1887 

'7S-''80 

r'l875 

J  1875 

1  1876 

Il882 

1887 

1888 

1875 

1881 


1877 
1889 


1879 
1873 

1883 
1886 
1885 


Size,  or 

Par 
Value. 


Amount 
Outetandtng 


«200 

$1,000 

1,000 

1,000 

ioo 

200<S[0. 

ioo 

1,000 
100 
500  &0. 
500  &o. 
500  Ac. 
500  &o. 

i)6oo 

500  Ao 

100 

1,000 

100 

50 

1,000 

100 

1,000 

100 

50 

100  &0. 

1,000 

100 

1,000 

1,000 

1.000 


«009,000 

92,000,000 

3,455,000 

5,500,000 

1,774,950 

3,300,000 

475,740 

116,074,890 

10,0(K),000 

61.821,i)00 

13,.5<!4,.50O 

4,795,000 

8,609,000 

5,415,000 

3,578,000 

10,542,000 

500,000 

6,888,800 

4,180,000 

5,147,500 

1,499,900 

900,000 

2,500,000 

2,546,000 

989,000 

990,000 

300,000 

300,000 

500,000 

1,000,000 

2,500,000 

4,500,000 


INTEREST  OR  DIVIDENDS 


Bate  per 
Cent. 


*g. 


S 

4 

"eg. 

6  g. 

"eg. 

31a 
5 

7 

"e 

7 

6  g. 
np  to  6  g. 


H.  A  N. 
A.  A  O. 
F.  A  A. 
J.   *   J. 


J.    A   J. 


When 
Payable 


A  A. 
4b  a. 


A  J. 

A  D. 

A  S. 

A  A. 

i'j. 
A   J. 

A  O. 

it'o. 

A   J 


Wbere  Payable,  and  by 
Whom. 


London,  Baring  Bros, 
N.  Y.  Of.,  l20BroBdw'y 

do  do 

N.Y..8.Pac..23Br'd8t 


In  default 


N.Y.,8.Pac.,23Br'd8t 


N.Y.,S.PttO.,23Br'dSt. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York,  23  Broad  St. 

Sarannah  and  Maoon. 

Phlla.,  233  8.  Fourth  St 

do  do 


IT.  Y.,  Chaiie  Nat  Bank. 
Br.Y..Gr'd  gent  Depot 


N.  Y.,  Union  Trust  Co. 
N.  Y.,  footWhltehaUSt 


N.  Y.,  foot  WhltehaU  St 

do  do 

do  do 


i*oi«/*-PriDoi 

pal.  When  Do*. 

Sloeks-ljut 

Dlrldeod. 


May  1,  1903 

Apr.  1,  1910 

Aug.  1,  193« 

July  1,  1937 


Feb.  I,  1033 
Nov.  1,  1807 


Hob.,  1900-10 


Apr.  1,  1005 

Dot  1,  1905 

Oct  1,  190« 

Apr.  1,  1012 

Apr.  1,  1937 

Oct  1,  1938 

Jan.  1,  1905 


Jan.  1.  1011 
Deo.  31, 1891 
Moh.31, 1892 
Feb.  1,  1917 


Jufy"iV'i930 
Jan..  1802 


Jan.  1,  1890 
Apr.  1,  1893 


Jan.  1.  1913 
Jan.  1,  1926 
Jan.  1,  1946 


\ 


being  indorsed  with  the  guaranty.  In  year  ending  June  30, 1890,  gross 
earnings  wore  $2,202,151 ;  net,  $637,247;  deflclt  under  Interest,  Ac., 
960,279,  against  $225,536  In  1888-89.— (V.  50,  p.  314 ;  V.  53,  p.  370.) 

South  Pennsylvania.— The  line  was  In  progress  between  Harrls- 
burg  and  Pittsburg,  225  miles.  After  various  phases  of  litigation,  in  1889 
the  Vanderbilts  bought  out  the  other  parties  interestod,  and  In  March, 

1890,  property  was  reported  sold  upon  a  judgment  to  George  F.  Baer, 
•f  Reading,  Pa.,  for  $2,500,  and  reorganized.  See  Chronicle,  V.  50,  p. 
661.     (V.  47,  p.  690 ;  V.  48,  p.  128,  160 ;  V.  50,  p.  423,  561.) 

South  PaclAc  Coast  (Narronr-^auKe).— Owns  from  Alameda 
to  Santa  Ouz,  77  miles;  branches,  27  miles;  total,  104  miles.  The  road  is 
leased  for  55  years  from  July  1, 1887,  to  the  Southern  Paclllo  Company, 
which  guarantees  the  bonds  and  owns  all  but  $7,0(K»  of  the  stock. 
Trustee  of  mortgage  is  Farmers'  Loan  &  Trust  Company.  The  stock  Is 
96,000,000;  par,  $100.  In  1890  gross,  $1,105,543;  net,  $294,574; 
•urplus  over  charges,  etc.,  $18,704.    (V.  49,  p.  540.) 

Southern  Central  (IV.  Y).— Owns  from  North  Fair  Haven,  N.  Y.. 
to  Pennsylvania  State  Line,  114  mile.'*,  and  branch  2  miles.  The  Lehigh 
Valley  leased  tins  road  from  January  1,  1887,  for  975  years,  witliout 
any  guaranty  of  interest.  There  are  $90,000  of  7  per  cent  prior  bonds 
due  m  1809.  Six  coupons  from  August  1,  1886,  inclusive,  were  funded 
Into  Income  bonds.  Stock,  $1,771,950;  par,  .$100.  In  1890-91  gross 
earnings  were  $521,919;  net,  $71,-546;  charges,  $199,312;  detlcit, 
9127,766.    Thomas  C.  Piatt,  President.— (V.  51,  p.  715.) 

Soutlieru  Pacinc  COMP.VNY.— CSee  Jf«n;— This  corporation 
was  organized  August  14, 1884,  \mder  the  laws  of  the  State  of  Kentucky. 
It  has  acouired  a  transcontinental  system  of  railroads,  with  steam- 
ship lines  from  New  Orleans  to  New  York,  etc.  On  Jan.  1,  1891,  It  had 
froprietary  lines  in  its  Atlantic  system  aggregating  1,742  miles;  in  its 
aelflc  svstem,  2,396  miles;  total  proprietary  lines,  4,138  miles;  leased 
lines  (other  than  proprietary  lines)  in  Pacifle  system,  2,088  miles;  total 
rallroati  lines,  6,226  miles. 

The  leased  lines  other  than  the  proprietary  lines  are:  The  Central 
Pacifle,  tli6  Oregon  &  California  and  tlie  Calitoinia  Pacific  railroads. 
The  terms  on  which  these  roads  are  operated  are  stated  under  the  head 
of  each  company  respectively. 

The  proprietary  lines,  with  a  total  mortgage  Indebtedness  Jan.  1, 

1891,  of  $115,718,167,  are  all  practically  owned— only  $2,220,802  out 
Of  their  total  stock  of  $149,964,7.52  not  being  held  on  Jan.  1,  1891,  by 
the  Southern  PaciUc  Co.  Five  of  the  proprietary  companies  as  below 
designated  are  operated  for  99  years  from  April  1,  1885,  under  the 
so-called  omnibus  lease,  under  which  the  Southern  Pacific  Company 
agrees  to  maintain  the  roads,  to  pay  all  fixed  and  other  cliarges,  inclucl- 
1^  interest  on  bonds  and  floating  debt,  and  to  divide  the  total  net 
proflts  from  operatmg,  after  making  tliese  payments,  among  the  several 
parties  to  the  lease,  the  Southern  Pacific  Company  to  receive  10  per  cent 
of  such  profits,  and  each  of  the  other  five  companies  the  percentage 
Indicated  below. 

Proprietary  lines  operated  under  omnibus  lease :  Southern  Pacific  of 
California,  receiving  44  per  cent  of  net  profits ;  Southern  Pacific  of  Ari- 
zona, 10  per  cent;  Southern  Pacific  of  New  Mexico,  6  per  cent;  Mor- 
fan's  Louisiana  ATexas,  23  per  cent ;  Louisiana  A  Western,  7  per  cent, 
roprletary  lines  not  operated  under  omnibus  lease :  South  Pacific 
Coast,  Northern  Railway,  Nortliern  California,  Texas  4  New  Orleans, 
Galveston  Harris.  A  San  Antonio,  Gulf  Western  Texas  A  Pacific,  N.  Y. 
Texas  A  Mexican.  For  further  information  respecting  these  companies, 
see  separate  statement  for  each. 

Stock  authorized,  $150,000,000.    See  V.  48,  p.  428. 

Price  of  stock.— In  1886,  30i4®41"a;  in  1887;  29%®36%;  In  1888,  19 
•2713;  in  1889,  2m!®37>e;  in  1890,  22'3®37>4;  in  1891,  23®44is;  in 
1892  to  Marcli  18,  inclusive,  38®41>4. 

From  Januarv  1  to  January  31, 1892  (1  month),  gross  earnings  on 
the  whole  system  were  $3,516,431,  against  $3,853,191  In  1891 ;  net, 
^989,703,  against  $1,310,282. 

The  annual  report  for  1890  was  given  at  length  in  CiiROmcLB  V. 
62,  p.  716,  719.  Earnings  of  the  whole  system,  inoludlng  steamship 
lines,  were  as  below  given  in  1889  and  1890. 

1889.  1890.  1891. 

Average  mileage  operated 5,990  6,053  — 


Oross  earnings 46,467,963 

Operating  expenses 30,406,427 

Earnings  over  operating  exp. .  .16,061,536 
Trackage  and  rentals 621,952 

Total 16,583,488 

Dedticl— 

Taxes 1,218,510 

Betterments  and  additions 436,508 

Interest  on  bonded  debt 10,472,892 

Rentals,  Ae 3,109,381 


48,352,504 
31,155,103 

17,197,401 
509,606 

17,707,007 

1,234,298 

265,625 

10,259,810 

3,569,551 

Total 15,237,291        15,329,293 


50,449,255 
31,163,769 


19,283,486 


Surplus 1,346,197  2,377,713 

Of  the  surplus  here  shown  for  1890  there  was  due  proprietary  com- 

Kinles  for  earnings  remaining  after  payment  of  operating  oipen-ses, 
xes  and  charges,  ths  following  amouuts :  To  proprietary  companies 


under  omnibus  lease,  $2,213,998;  to  other  proprietary  companies 
$632,201 ;  duo  from  California  A  Oregon,  $259,420;  leaving  a  nominal 
deflclt  from  the  operations  of  the  year  of  $209,057.  Balance  to  credit 
of  income  account  January  1,  1891,  $24,582,214.— (V.  51,  p.  172;  V.  52, 
p.  571,  702,  716,  719;  V.  53,  p.  59,  290,  880.) 

Southern  Pacifle  of  Arizona.— This  is  the  connecting  line  of 
the  Southern  Pacifle  of  California,  extending  from  Yuma  to  New 
Mexico  boundary,  384  miles.  The  stock  is  $19,995,000,  all  but  $2,400 
being  held  by  Southern  Pacific  Co.  Tlie  bonds  consist  of  series  A,  .$6,000,- 
000,  due  1909,  and  Series  B,  $-1,000,000,  due  1910.  Operated  under 
lease  to  Southern  Pacifle  Co.,  the  lessee  paying  all  cliargcd  and  also  12 
per  cent  of  the  net  profits  of  the  whole  Southern  I'aclfic  system. 

From  Jan.  1  to  Dec.  31  (12  months)  gross  earnings  In  1891  were 
$2,028,689,  against  $2,000,591;  net,  $570,414,  against  $685,932. 

In  1890  gross  eaniinga  were  $2,000,594 ;  net.  $685.933 ;  deficit  under 
charges,  $'25,276;  net  profit  duo  tlie  company  under  the  lease,  $2-15,099 

Southern  Pacific  (of  California).— C5ee  .Ifap.;— Like  op  Road. 
—This  is  the  title  of  a  consolidation  May  4,  1888,  of  several  lines  in 
California,  including  the  company  of  the  same  name,  which  had  been 
formed  by  a  consolidation  October  12,  1870.  The  total  mileage  com- 
pleted at  the  close  of  1890  was  1,562,  of  wliich  242-5  miles  were  leased 
to  anil  oi)t rated  by  the  Atlantic  A  Pacifle  RR.  Co.  Balance  leasetl  to  the 
Soutlicrn  Pacific  Co.,  which  owns  most  of  the  stock,  the  lessee  paying 
the  interest,  fl.xed  charges,  betterments  and  additions,  and  $1,340,.3.50 
per  cent  of  the  surplus  income  of  all  the  roads  operated  under  the 
"  omnibus  lease." 

Stock  and  Bonds.- The  authorized  stock  is  $90,000,000,  par  $1(X),  of 
which  $01,821,900  is  outstanding,  all  but  $1,340,350  being  held  by  the 
Southern  Pacific  C'ompuHj/.  The  flrst  nuirtgago  bonds  of  the  several 
series  are  all  eiiually  secured.  They  are  being  gradually  retired  with 
proceeds  of  land  sales,  Ac.  They  are  not  subject  to  call.  There  is  also 
a  sinking  fund  of  $100,(X)0  per  year.  The  new  mortgage  for  ,$38,000,- 
000  is  dated  August  2.5,  1888,  to  cover  old  line  and  now  roa«ls  acquired ; 
trustee.  Central  Trdst  Company.  In  April,  1891,  it  was  a  flrst  lien  on 
469  miles.    See  mortgage  abstract,  V.  49,  p.  509. 

Land  Grant. — The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  January  1. 1891. 
were  estimated  at  7,250,000  acres,  but  a  large  proportion  of  this  is  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1890 
the  net  sales  were  96,758  acres,  for  $594,210 ;  interest  on  deferred 
payments,  $155,302 ;  land  notes  outstanding  January  1, 1891,  $3,006,- 
293 

From  January  1  to  December  31  (12  months)  gross  earnings  were 
$9,279,8'24  In  1891,  against  $8,796,470  In  1890;  net  $3,851,547  in 
1891,  against  $3,251,640  in  1890. 

In  1390  gross  earnings  of  both  divisions  were  $8,696,786:  net, 
$3,251,039;  adding  rental  ($430,266)  received  from  Atlantic  A  Paclflo 
BR.,  total  net  income,  $3,687,905 ;  surplus  over  charges,  $689,839;  net 
profit  due  the  company  as  per  omnibus  lca.se,  $2,082,399.  (V.  52,  p.643. 

Southern  Pacifle  of  New  Mexico.— Owns  Arizona  State  Line  to 
Rio  Grande  liriilge,  107  miles.  Operated  under  lease  by  Southern  Pacifle 
Oompiiny,  the  les.see  paving  all  charges  and  6  per  cent  of  net  proflts  of 
the  whole  Soutlieru  PiiciHc  system.  Stock,  $0,888,800  (par  $100).  an 
but  $2,500  being  held  by  Southern  Pacitic  Company.  Sinking  fund 
March  1,  1891,  $209,938,  invested  in  Gulf  Har.  A  San  Antonio  and  80. 
Pacific   of   California  bonds. 

From  Jan.  1  to  Dee.  31.  1891  (12  months),  gross  earnings  were  91.- 
049,'260,  against  $1,0:J0.951;  net  $152,910,  against  $t32,.37.5.  Gross 
earnings  in  1890,  $1,030,951;  net,  $452,303;  surplus  over  charges, 
$164,837;  net  profit  due  company  under  lease,  .$147,599. 

Southn-cst  Pennsylvania.— Orecnsluirg,  Pa.,  to  Falrohanee,  Pa. 
44  miles,  and  branches,  60  miles ;  total.  105  miles.  Oiwued  April  1, 1873- 
and  leased  to  Peuusylvania  Raiiroatl,  which  oi>enite)i  It  at  cost  par. 
ing  net  earnings  as  rental.  PenuBylvauia  Railroad  owns  $1,0577200 
of  stock  and  $6(K).tKK)  of  bonds.  An  increase  of  stock  from  $1.000,(K)0 
to  $3,000,(K)0  was  autliorixed  In  November,  1889.  In  1890  gross  earn- 
ings were  $1,051,340;  net  earnings,  $431,369;  surplus  over  Interest 
and  10  per  cent  divideuds,-<?2l8,l(>4.     (V.  49,  p.  654.) 

Southnrestern  (Ga.)— Owns  Macon, Ga.,  to  Eufaula.  144  miles,  and 
branches  to  Coliunbus,  Ac,  189  miles.  Leased  in  periwtulty  .\ugiin  1, 
1869,  to  the  Central  Railroad  of  Georgia,  which  assumes  the  UabUlUes 
and  guarantees  7  per  cent  on  the  stock.  In  year  ending  June  30, 1800. 
gross  earnings  were  $1,'269,847;  net,  $'270,932. 

Spokane  Falls  A.  Northern.— Owns  from  Siwkane  Falls.  Wash- 
ington, to  Little  l>alleson  t'oluiiilila  River,  127  miles.  Completed  ta 
August,  1890.  Extensions  projected.  Mortgage  covers  entire  proMrty. 
Manhattan  Trust  Company,  New  York,  trustee  of  mortgage.  Stock 
authorized  and  outstanding,  $2,500,000:  par,  flOO.  Trcasuiier,  Alfted 
C.  Chapin,  192  Broadway,  New  York  City.- (V.  48,  p.  3(>9;  \  .  49,  p.  301.) 

Spnyten  Duyvll  A:  Port  Morris.- Road  is  6  miles  in  length  and 
•onneots  the  New  York  Central  A  Hn.lson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  Xovembi  r  1,  1871.  till  DeceniberSl,  19,0. 
Rental  Is  8  per  cent  on  capital  stock  o   .*989,0O0. 

State  I,lnc  &  Sullivan.— Ownsf.  -m  Monroeton,  Pa, to  Berjnle* 
Pa.,  25  miles,  and  operates  extension  o  Lopez,  4  miles.  Stock,  Igw^ 
000  (par,  $50.)  The  mortgage  covers  .000  acres  ooal  land^  ,P>*4 
leased  till  1934  to  the  rcuusylvanla  .  -Jew  York  Canal  *  Railroad 
Company ;  rental,  $40,000  per  annum.     _    _ 
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Subucrlbers  wrlU  confer  a  great  favor  bf  clTlnc  Immediate  notice  of  amr  error  dlaeoTared  Im  th—e  TabUe. 


Bomb-MMT 

p^  When  Dm. 

Moekr-Laet 

DtTldeod. 


. BAILBOADB. K^^ 

Cor  explanation  of  colmiin  heiulingB,  &o.,  eeo  notes     of 
ou  first  page  of  tables.  Road. 


Utimmtl  lirancK  f/'o J— Stock 

l8t  mortgage,  niiik iiig  f uud,  not  drawn 

Sunb'ryllaile.  ,t  It'iM<;«6.-lst,Ber.A(fcB.,dr.atlOO.o 

2dmortgaKO,  Income CAT 

Sunbury  it  Lewislown — Btook 

1 8t  mortgage o* 

ButpeiisioHllritlt/CitJirieJunctimi—lHtM.gii.byKHe 
SyracuKe  hinghumlon  <t  New  I'orfc— Stock 

Consol.  M.  (i)rln.  and  Int.  guar,  by  D.L.&W.j.o'Ar 
Syracuse  Oentva  <*  Corning — IstM., s.f.dr'natpar.o 

2d  mortgage 0 

Syracuse  Onl.  <t  New  Fork— Istmort.for  ^1,100,000 

2d  mortgage,  Income 

Mortgage  for  .$3!>0,000 

Tennessee  Midland— Ut  mort.,  g.,  820,000  p.  m..o* 

2d  mortgage,  income  non-cum.  ($10,000  p.  m)  .0' 
Terre  Haute  tt  Indianatxilis — Stock c 

let  mortgage  (provided  for  by  cou8ol.  mort.)  .cAr 

Consol.  mortgage  for  $2,200,000 

Notes  issued  to  St.  L.  Vandalla  &,  Terre  Haute 

Ind.  &  L.  Mich.  Ist  mort,  guar.,  $12,000  p.  m.  .o* 
Terre  Ilaule  <t  /.oj^aiisp.— l8tM.,guar.  byT.H.<tInd 

l8t  M.  on  rx)gau8.  to  South  Bend  (2d  on  93  m.)gu. 

Terre  Haute  ft  I'eoria—lut  mortgage,  gold 0 

Texas  Central — lat  mortgage,  gold. 0' 

N.  E.  Div.  mortgage,  gold  (2d  on  177mUes) 0' 

General  mortgage  (pledged) o' 

Texas  <t  New  Orleans  o/'74— Ist  mort.  laud  gr.c**r 

Sabine  Division,  Ist  mortgage,  gold o*ir 

Debentures 

Texas  a  Pacific— New  stock,  $50,000,000 

IstM.,  gold  (Eastern  Dlv.),  s.  f.  red.  at  100.. ..o* 


20 
20 
43 
4,3 
43 
43 
23 
81 
81 
57 
57 
46 
45 
45 
133 
133 

il4 
114 

"40 
93 

65 
144 
177 

52 
228 
104 
104 

1,497 
524 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1874 
1878 
1878 

1876 
1870 

1876 
1875 
1879 
1883 
1883 

1887 
1888 

1873 

1885 
1890 
1889 
1879 
1883 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 


$50 

1,000 

100  Ac. 

100  Ac. 

60 

500 

1,000 

100 

1,000 

100  <fco. 

1,000 

1,000 


1,000 

1,000 

60 

1,000 

1,000 

25,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 


INTEREST  OB  DIVIDEMDB. 


Amount 
Outstanding 


Rate  per 
Cent 


$4,010,350 

1,122,000 

1,185,000 

1,360,000 

000,000 

500,000 

1,000,000 

2,500,000 

1,900,000 

820,800 

600,000 

900,000 

500,000 

0) 

2,604,000 

1,064.000 

1,988,150 

1,600,000 

600,000 

177,665 

480,000 

500,000 

i.ooaooo 

1,800,000 
2,145,000 
1,254,000 
2,286,000 
1,620,000 
2,075,000 
584,000 
38,710,900 
3,784,000 


When 
Payable 


3 

7 
S&6 
6 
4 
7 
7 
2 
7 
7 
5 
6 
6 
4 

S«- 
3 

7 
• 
5 

6 
8g. 

"eg. 


F.  &  A. 
J.  A  J 
M.  i  N. 
H.  &  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Q.— F. 
A.  A  O. 
H.  A  N. 
M.  A  8. 
J.   A  V. 


Wbere  Payable,  and  by 
Whom. 


Phlla.,  233  8.  Fourth  St. 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phlla..  Oaar.  T.  A  D.  Co. 

m  do 

N.  Y.  Lake  Erie  A  West 

N.  Y.,  D.  U  *  W.  RR,  Co. 

do  do 

N.Y.,  Farm.  UATr.Co. 

N.  Y.,  OCd  Cent.  Depot 


H.*  N. 

J.  A  J. 
F.  A  A. 
A.  A  O. 
J.   <t   J. 

(•) 
U.  A  B. 
1.  A  J. 
J.  A  J. 
M.  dc  8. 
U.  &  N. 
H.  A  N. 
H.  A  N 
F.  *  A. 
H.  A  8. 
J.   A   J. 


Kew  York  Agency. 

When  earned. 

N.  Y.,  Farm.  L.  i  Tr.  Co. 

do  do 

do  do 


N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

N.  Y.,  Union  Trust  Co, 

Loat  paid  Nov..  1884. 

Last  paid  Nov.,  1884. 

None  paid. 

N.Y.,B.Pao.,23Br'd8t 

do  do 

do  do 


M.  &  S.  N.Y.,Herc.Tr.Co.<fcPhil.   Mch.  1,  1906 


Feb.  16,  18 
Jan.    1,  IS 
May  1,  19 
May   1,  18 
April  1,  18 
July  1,  li 
July  1,  19 
Feb.,  1893^ 
Oet.    1,  190* 
Nov.  15,1906 
Mch.  1.  1900 

1933 

1983 


1.   IM? 

i:  im 


Nov.  1.   1 
Jan. 
Feb. 

April,  1893 
July  1,  1925 
925,000m'lhlv 
Sept.  1,  1939 
Jan.  1,  1910 
Jan.  1,  1918 
Mch.  1,  1037 
Nov.  1,  1009 
May  1,  19U 
Nov.  1,  1034 
Aug.  1,  190S 
McL  1,  1912 
Dec.,  1803 


Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  l)ouglit  ))y  investors 
for  $65  a  share  this  is  now  taken  as  par  value,  and  wliole  amount  as 

f93  ,000.     Leased  to  Staten  lalaud  Rapid  Transit  Co.  for  99  years  from 
uly31, 1884,  at  .$30,600  per  annum,  which  pays  $4  per  share  on  stock 
tntlerest  on  bonds  and  organization  expenses. 

Staten  Island  Rapid  Transit  RR.— Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  aides,  from  Vanderbilt  Lauding 
<luuction  with  the  Staten  Island  Railway)  to  a  point  opposite  Elizalieth 

Sort,N.J.;  total  owned  10  miles;  leases  Staten  Island  Railway,  13  miles 
)tal  operated  23  miles.  It  has  a  99  years'  lease  of  the  Staten  Island 
Railway  and  controls  the  ferries  to  New  York  City.  The  bridge  over  the 
KUls  at  Elizalicthport  was  completed  in  1890,  and  since  July  1. 
1890  the  entire  freight  tratlic  of  the  Baltimore  &  Ohio  RR.  Co.  to  and 
from  New  York  has  been  handled  by  this  company.  See  V.  51,  p.  718. 
The  Baltimore  &  Ohio  guarantees  the  2d  mortgage  bonds  of  this  com- 

gany,  and  owns  a  niiOority  of  Its  stock  of  $500,000  (par  $100).    The 
icome  bonds  are  held  by  the  Baltimore  &  Ohio  and  the  Staten  Islanld 
Rapid  Transit  companies,  one-half  each. 

From  July  1, 1891,  to  January  31,  1892  (7  months),  gross  earnings 
were  $612,889,  against  $637,503  in  1890-91 ;  net,  $238,446,  against 
$229,159. 

For  the  six  mouths  ending  December  31, 1891,  the  surplus  income 
over  all  charges  was  $84,803,  against  $84,127  in  1890.  V.  54,  p.  243. 
Fiscal  year  now  ends  Jimc  30.  In  year  ending  Juue  30,  1891,  gross 
earnings  were  $1,030,467  ;  net,  $346,321! ;  interest,  $185,000  ;  rentals, 
etc.,  $112,851 ;  surplus  for  year,  $48,476.  In  1889-90  gross,  $944,419  ; 
net,  $295,980  ;  deticit  under  flxed  charges,  $2,904.— (V.  50,  p.  207,  622; 
V.  51,  p.  172,  609;  V.  52,  p.  239,  707;  V.  53.  p.  187,  641;  V.  54,  p.  213. 

Summit  Brancb  (Pa.)— This  company's  business  Is  almost 
entirely  in  miniugcoal;  it  leases  the  Lykeus  Valley  BR.,  MiUersburg 
te  WiUiamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Mines,  %  of  a  mile.  Operated  by  the  Northern  Central  under 
contract.  Pennsylvania  RR.  owns  $2,190,200  stock  and  $480,000  bonds. 

From  Jan.  1  to  Feb.  29,  1892  (2  mouths),  gross  earnings  (including 
Lykens  VaUey)  were  $343,823,  against  $344,329  in  1891;  net,  $55,995, 
against  $45,569. 

In  1891  gross  earnings  were  $1,289,820 ;  net,  $54,396 ;  interest,  $79,- 
345  ;  deticit,  $24,908,  to  which  add  loss  on  Lykens  Valley,  $41,281.  In 
1890  gross,  $1,123,754 ;  net  loss,  $20,769 ;  deficit  under  charges,  $101,- 
199.     (V.  46,  p.  173,  228  ;  V.  50,  p.  230.) 

Sunbury  Hazleton  A  IVIIkeiibarre.— Sunbury  to  Tomhicken 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  Ist  mortgage  $1,000,000 
Is  series  A.  Stock  ($1,000,000)  and  .$179,000  lats  (aeries  B)  and  $488, 
600  incomes  are  owned  by  the  Pennsylvania  RR.,  which  pays  net  earn 
lugs  as  rental.  Sinking  fuud  for  1st  mortgage  now  draws  about  $9,500 
bonds  yearly  at  par.  Gross  earnings  in  1890,  $547,106;  net  over 
expenses  and  taxes,  $2,57,199,  against  $225,392  in  1889;  surplus  over 
4xcd  charges,  $115,099;  dividends  (6  per  cent).  $60,000.  J.  N.  Du 
Barry,  President,  Philadelphia.  (V.  48,  p.  763 ;  V.  50,  p.  702 ;  V.  52,  p. 
761.) 

Snnbnry  &  £,ewl»to^vn.— Selinsgi-ove  Jimction  to  Lewlstown, Pa., 
43  miles.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania  Rail- 
road for  contingent  interest  in  net  earnings,  which  in  1886  wore 
$123,530;  in  1887,  $156,709;  in  1888,  $123,619;  in  1889, $154. 179;  in 
1890,  $224,967.    Dividends— In  1891,  Oct.,  4  per  cent;  in  1892,  April, 

SaspeuBlon  Bridge  A  Erie  Juncton.— East  Buffalo  Junction 
to  Niagara  Falls  and  euspension  Bridge,  23  miles;  Lockport  &  Buffalo 
Railroad  leased,  14  miles;  total  operated,  37  miles.  Road  opened  Janu- 
ary, 1871.  It  is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Com- 
f>any  at  30  per  cent  of  gross  receijits,  which  are  guaranteed  to  be  not 
ess  than  interest  on  bonds,  $70,000  per  annum.  Lessees  own  $203,000 
•f  the  stock  ($500,000). 

SyracuKc  Blnishamtun  A  New  York.— Owns  from  Oeddea,  N. 
T.,  to  Biughauitou,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Bingham- 
»on,  and  opened  Octot)er  18, 1854;  foreclosed  and  reorganized  April  30, 
1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  From  July 
1,  1890,  to  June  30,  1891,  gross  earnings  were  $804,241,  against 
f  856,594  in  1889-90  ;  net  $397,302,  against  $411,282  ;  surplus  over 
charges  and  dividends,  $22,464,  against  $31,014;  dividends  (8  per  cent.) 
—(V.  51,  p.  345)  V.  52,  p.  280,  707;  V.  53,  p.  668;  V.  54,  p.  288.) 

Syracuse  Geneva  &  Corulne.— Owns  from  Coming,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total,  64 
miles.  This  road  was  opened  December  10, 1877,  and  is  leased  to  the 
Fall  Brook  Coal  Company  at  a  rental  of  33  "a  per  cent  of  its  gro.sa  aam- 
Ings.  Stock  is  $l,3'25,0O0  (par  $100),  of  which  New  York'Central  A 
Htidson  River  owns  .$662,6(5o,  Ijcsidcs  $113,000  7  i>er  cent  bonds.  In 
1890-91  gross  eaniings  were  $669,073;  net,  $167,917;  charges  and 
dividends,  $190,300;  detioit  to  lessee,  $55,107.     (V.  53,  p  668.) 

SyraeuKp  Ontario  A  New  York.— Owns  from  Syracuse,  N.  Y.,  to 
Barhille,  N.  Y.,  45  miles.  Tlie  road  was  twice  sold  In  foreclosure  and 
»«»rganizcd  under  present  name  in  1 883.  The  West  Shore  acquired  con- 
trol of  the  property.  It  is  proposed  to  i.ssuc  $350,000  4  per  cents.  Stock 
autliorized,  $"750,000 ;  outstanding,  $446,(H)0— par,  $100.  In  year  end- 
lag  Septemticr  30,1890,  gross  earnings  were  $117,134 ,  net,  $9,639; 
deficit  under  charges,  $44,360,  against  $46,762  in  1888-89. 


TennesHec  mdland.— In  operation  since  July  1, 1889,  from  Mem- 
phis, Tenn.,  to  Perryville,  on  the  Tennessee  River,  135  miles  (of  vhloli 
2  are  leased) ,  and  under  construction  Perryville  to  NashvlUe,  92  miles. 
Local  aid  to  the  extent  of  $600,000  was  secured  between  Hemphla 
and  Nashville,  but  partly  lap8c<l. 

From  July  1,  1891,  to  Dec.  31,  1892  (6  months),  gross  eamlnga 
were  «1 19,352,  against  $123,437  in  1891;  net,  $37,314,  against  $43,385. 

In  year  ending  J;me  30,  1891,  gross  earnings  wore  $214,229;  net, 
$52,961:  interest  on  bonds,  $130,2CM).  Stock  autliorlzexl,  $25,000  per 
mile;  outstanding,  $3,144,000;  par,  $100.  Trustee  of  first  mortice, 
Ccntr.il  Trust  Co.,  New  York.  Pros.  John  Overtou,  Jr.— (V.  51,  p.  830, 
908;  V.  53,  p.  879.) 

Terre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
nois State  line,  79  miles,  with  coal  branches,  41  miles;  total,  120  miles. 
Leases  Terre  Haute  &  Logansport  RR.,  183  miles;  St.  Ixiuis  Vandalla  A 
Terre  Haute,  158  miles;  Indiana  A  Lake  Michig.tn  RR.,  South  Bond, 
Ind.,  to  St.  Jo.seph  Harbor,  Mich.,  40  iniles;  total,  501  miles.  Leases  the 
St.  Louis  Vandalla  &  Terre  Ilaiito  RR.  (which  see)  on  Joint  account 
with  the  Pittsburg  Cincinnati  Chic.  &  St.  L.  RR.,  at  30  per  cent  of  gross 
earnings,  but  guarantees  the  1st  and  2d  mortgage  bontLs.  In  1890  a 
general  settlement  was  made  with  the  St.  Louis  Vandalla  &  Terre  Haute 
for  amounts  due  that  company,  by  the  payment  of  .$287,157  in  cash  and 
$657,065  in  notea,  payable  $'25,000  monthly,  beginning  with  August  1, 

1890.  Tills  compauy  owns  $500,000  common  and  $;i26,000  preferred 
stock  of  the  St.  Louis  Vandal.  &  T.  Haute.  The  Indiana  &  Lake  Michigan 
Is  leiised  for  99  years  and  its  bonds  guaranteed,  principal  and  Interest. 

Dividends  aince  1876  have  been  :  In  1877,  6  iwr  cent ;  from  1878  to 
1884,  inclusive,  8;  from  1885  to  February,  1892,  both  Inclusive,  at  the 
rate  of  6  per  oeut  per  annum.— (V.  50,  p.  275.) 

In  year  ending  October  31,  1890,  gross  earnings,  $1,213,619;  net 
earnings  and  other  receipts,  $419,477,  against  $330,643  in  1888-89, 
interest  and  6  per  cent  dividends,  $261,289;  loss  on  Terre  Baute  A 
Logansport  and  Indiana  &  Lake  Michigan  was  $18,011;  sotplua, 
$140,175,  against  $42,460  In  1888-89. 

Terre  Haute  A  liOKansport.— Owns  from  South  Bend,  Ind.,  t* 
Roekvlllc,  Ind.,  160  miles;  leased  Rockville  to  Terre  Haute,  22  miles; 
total  operat<>d,  183  miles.  FonnerlyI>ogansportCrawfordsvlllc  A  South- 
western, which  was  sold  in  foreclosure  September  10,  1879,  and  reor- 
ganized under  present  name.  Leased  by  Terre  Haute  <fe  ludlauaiiolia 
RR.  for  99  years  from  I>ecember,  1879.  at  25  per  cent  of  gross  earnings, 
and  first  mortgage  bonds  guaranteed  by  that  companv.  Stock.  $5()0,- 
000;  par  $.50.  Rental  In  1888-89,  $142,284;  loss  to'lessee,  $'26,894 ; 
rental  in  1889-90,  $148,538 ;  loss  to  lessee,  $1,766. 

Terre  Haute  A  Peoria.— Road  operated  from  Terre  Haute, 
Ind.,  via  Decatur,  to  Peoria,  IlL,  173  mflcs,  of  which  144  miles  ara 
owned  and  29  miles  is  by  trackage  over  other  roads.  Formed  In  Janu- 
ary. 1887,  as  successor  of  the  Illinois  Midland.  Stock  Is  $2,160,000  pre- 
ferred 6  per  cent  non-cumulative  and  $3,240,000  conuunn:  par,  $100. 
The  bonds  were  Issued  to  p.ay  off  receiver's  certificates  and  to  furnish 
money  for  steel  ririls,  equipments,  Ac.  In  calendar  year  1 890,  gross 
$352.098 ;  net,  $92,392  ;  surplus  over  Interest,  $2,392.  In  year  ehdluK 
Sept.  30,1891,  gross  earninirs  were  $363,721 ;  net.  $112,568.  a  W. 
Fairbanks,  President,  Indianapolis,  Ind.    V.  52,  p.  121. 

Texas  Ccntral.-Linc  of  road  from  Ross.  In  Mcr.ennan  County,  to 
Albany.  Texas.  177  miles;  Garrett  to  Roberts.  52  miles;  total.  229  miles. 
Defaulted  in  interest  In  1885;  property  sold  In  foreclosure  April  22, 

1891,  and  purchased  by  <'harles  Moran,  C.  B.  Gould  and  H.  K.  McHarg, 
of  N.  Y.,  for  $750,000.  In  September.  1891,  the  tenns  of  sale  ha\-lng 
been  complied  with,  the  U.  8.  Circuit  Court  gave  the  purchasing  com- 
mittee possession  of  the  property  prevlouslv  operated  by  the  Houston 
&  Texas  Central.  In  1890,  gros.s.  $:104,527;  dellcit  under  oiieratlng 
expenses  and  taxes,  $38,874.  against  net  of  $20,248  In  1839.— (V.  48, 
p.  160;  V.  52,  p.  165, 204.  499,  609,  681.) 

Texas  &  New  Orleans  (of  1874).— Houston,  Tex.,  to  Oranga 
(Sabine  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles; 
total,  208  miles.  Belongs  to  the  Uimtlngton  Southern  Paclllc  system, 
together  with  the  Ix)ul8la!ia  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  &  New  Orleans  Railroad.  The  slock,  is  $o.0O0.0tX),  all 
but  $2,500  of  It  being  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds  there  are  $431,232  Texa-s  School  bonds.  Subsidy  lands 
Jan.  1,  1891,  were  730,220  acres;  other  lands  1 14,481  acres. 

Prom  Jan.  1  to  Jan.  31,  1892  (1  month),  gross  earnings  were 9132,- 
668,  against  $124,915  in  1891;  net,  $51,898.  against  $37,367. 

Gross  oandnge  In  1891  were  $1,674,509;  net,  $735,072.  In  1890, 
gross,  $1,871,818 ;  net,  $879,747 ;  surplus  over  ohargea.  $562,865. 

Texas  A  Paclflc— C^Sec  lfap.>— Owns :  Eastern  Division- From 
Texarkanato  Fort  Worth,  via  Whitesboro.  244  miles;  Tezarkaua  Jnno- 
tlon  to  Fort  Worth,  via  Marshall,  248  miles;  Marshall  to  Shrevepori, 
40  miles;  total  eastern  division,  532  miles.  Rio  Grande  Division— Fort 
Worth  to  Sierra  Blanco,  524  miles :  Sierra  Blanco  to  El  Paso  (Joint 
track),  92  miles ;  CJordon  Bnmch  to  coal  mines,  3  miles ;  total  Rio 
Grande  Division,  619  miles.  New  Orleans  Division- Formerly  (New  Oi^ 
l»<tus  P»<-iflc  Railroad)— Shrovcport  to  New  Orieaas,  and  Baton  Bouga 
braucn,  .146  miles.    Total  of  all.  1.497  miles. 

The  Texas  &  Pacific  was  built  imder  act  of  Congress  of  MarA  31 
1871,  and  other  acts  in  1872  to  1874.  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  piu^uant  to  the  plan  In  V.  4», 
p.  164.  and  V.  45, {p.  401,  without  having  the  Court  contlnu  the  sale  la 
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Taeat  i  PaeHU.—fConeluded.) 

latconsol.  mort.  for  $25,000,000,  gold c* 

2d  cousol.  M., iueonic.uon-cuin. ($25,00O,000),g.c* 
Tioga  R/{.— Stock  ($18!),700  is  preferred) 

iRt  M.,  due  1SB2  and  extended,  gold 

TUird-rall  mortgage 

Extension  bonds 

Elmira  State  Line  Railroad  1st  mortgage,  guar.. 
Toledo  Ann  Arbor  rf-  North  Michigan — Stock 

Tol.  A.  A.  &  Gr.Tr.  (Soutli  Div.)  1st  mortg.,  gold. 

Tol.  A.  A.  &  N.  M.  1st  M.  g.,A.A.tfl  Bt.LoHl8,Mich. 
I  Tol.  A.  A.  <t  Mt.  Pleasant  1st  mortgage,  gold.. 
'  Tol.  A.  A.  &  Cadillac  1st  mortgage,  gold c* 

Tol.  A.A.  <&  L.  Mich.  1st  M.,  Cadillac  to  Copemlsh 

Consoi  mortgage  for  $10,000,000,  gold c' 

Toledo  •  ol.  <f  cinw.— Ist  mort.,  gold(for$2,500,000) 
Toledo  <t  Ohio  Central — Common  stock 

Preferred  stock 

1st  mortgage,  gold 

Car  trusts,  Series  2,  3  and  4 

Toledo d-  Ohio  Central  Extens. — Stock 

Marietta  Mineral  1st  M 

Consoi.  mortgage,  gold,  for  $1,500,000 0* 

Tol.  Peoria  <t  )l>s?.— Stock 

1st  mortgage,  new  (for  $5,000,000) o' 

Scrip  for  coupons  in  1888  (payable  at  wUl) 


45 

60 

230 

230 

230 


Date 

of 
Bonds 


1888 
1888 

1852 
1876 
1875 
1875 

1881 
1884 
1886 
1886 
1889 
1890 
1889 


1885 
'87-90 


1885 

1888 


1887 
1888 


Sisse,  OT 

Par 
Value. 


$1,000 

1,000 

50 

500  <feo. 

1,000 

1,000 

500  &e. 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

'ibo 

100  &c. 

1,000 
100 

1,000 
Various 


Amount 
Outstanding 


Kate  perl  When    Where  Payable,  and  by    Stockf—latX 
Cent.      Payable  Whom.  Dividend 


$21,035,000 

23,156,000 

580,900 

239,500 

125,000 

265,000 

160,000 

6,200,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

600,000 

636,000 

800,000 

4,849,000 

3,706,000 

3,000,000 

743,151 

5,000,000 

650,000 

850,000 

4,500,000 

4,800,000 

135,000 


INTEREST  OK  DIVIDENDS. 


7 
7 

"e'g. 
6  g. 

6  g. 
6  g. 
6g. 
5  g. 
5g. 
1 

1^4 
5g. 


if: 


3.   A  D. 

Mch.    1. 


M.  &  N. 
M.  &  N. 
A.  &  O. 
A.  &  O. 


N.Y.Mor.  Tr.  Co.,&  Phil. 
None  paid. 


Phil.  ,Newbold'8  Bon&Co 
N.  Y.,  N.  Y.  L.  E.  &  W. 
Elmira,ChemungCo.Bk. 
do  do 


J.   &  J. 

M.  &  N. 
M.  &  8. 
M.  & 

& 
& 

& 


J.   &  J, 
(juar. 


M.  &  N. 

M.  &  N 


J.   &   J. 

April. 


JSoncJjt— Princi- 
pal, When  Due. 


N.  Y. ,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Office,  150  B'way. 

do  do 

do  do 

N.Y.,Farm.L.&Tr.Co. 

N.  Y'.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co, 

do  do 

do  do 


N.  Y.,  Coffin  &  Stanton. 
do  do 


N.  Y.,  Moran  Brothers. 
N.  Y.,  Farm.  L.  <fe  Tr.  Co. 


June  1,  200* 
Deo.  1,  200© 


Nov.  1,  1915 
Nov.  1,  1896 
Oct.  1,  1906 
Oct.  1,  1905 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mch.  30, 1917 
July  1,  1919 
Jan.  1,  1940 
July  1,  1939 
Feb.  25, 1892 
Jan.  25, 1892 
July  1,  1936 
By  mstaUm'ts. 


May  1,  1916 
Nov.  1,  1938 


July  1,  1917 
Apr.  1.  1893 


foreclosure  made  in  November,  1887,  thus  preserving  the  original  Fed- 
eral charter.  No  interest  was  paid  on  the  2d  mortgage  incomes  on 
March  1,  1 892.    See  provision  below,  and  V.  54,  p.  486. 

At  the  reorganization  a  laud  trust  was  formed.  See  in  thia  Supple- 
ment under  the  title  Texas  Pacific  Land  Trust  In  "Miscellaneous 
Companies." 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Insurance  Tnist  &  Safe 
Deposit  Co.,  of  Philadelphia ;  of  second  mortgage  of  1888  Mercantile 
Trust  Co.,  of  New  York.  The  2d  mortgage  bonds  contain  tlie  following 
clause:  "On  and  after  March  1,  1893,  the  trustee  of  the  mortgage 
Becuring  these  bonds,  in  case  of  non-payment  of  full  interest  at  5  per 
cent  per  annum,  shall,  on  request  of  the  holders  of  not  less  than  one- 
third  of  the  liouds  outstanding,  enter  into  possession  of  tlie  mortgaged 
property  and  manage  the  same  under  the  direction  of  a  committee  ap- 
pointed by  a  majority  of  tlie  bondholders,  until  payment  of  interert  m 
full."  (See  mortgage  abstracts,  Ohro.vicle,  V.  47,  p.  82.)  There  were 
also  Jan.  1,  1892,  a  Texas  school  loan  of  $144,182,  for  which  $167,000 
consolidated  58  are  reserved,  and  $93,0()0  old  bonds  unredeemed,  and 
$58,.*>42  e(iuipmeiit  obligations. 

Stock  autliorized,  $50,000.000 ;  outstanding,  $38,710,900,  of  which 
Missouri  Paetflc  (m  July  1,  1890,  owned  $0,525,000. 

Price  of  stock  since  May  9,  1888,  (new  stock)— In  1888,  18''s®26% ; 
in  1889,  17i2®23;  in  1890, 12a24ia;  in  1891, 1034®1668;  in  1892,  to 
March  18  inclusive,  9i4®14'58; 

From  January  1  to  February  29, 1892  (2  months),  gross  earnings 
■were  $1,091,906,  against  .$1,121,678  in  1891. 

Annual  report  for  1891  was  in  the  Chronicle,  V.  54,  p.  483,  and  gave 
extended  remarks  upon  the  operations  of  the  road. 

INCOME  ACCODNT 

1888.  1889  1890  1891. 

Seeeipta—                         $  $  $  $ 

Total  gross  eaminas.. 6,374,386  6,917,802  7,327,711  7,226,462 

Neteaminga ....1,302,717  1,671,744  1,467,006  1,510,741 

Other  receipts 130,936  178,909  151,156  96,151 

Total  Income 1,433,653  1,850,653  1,618,162  1,606,892 

Deduct— 

Kentals  and  sundries 109,665  94,978  82,079 

Interest  on  debt 1,279,490  1,279,490  1,279,490 

Surplus  for  year 461,498  243,694  245,323 

Newequip't&realest 174,164  390,383  212,302 

Balance 287,334    def.146,689      8ur.33,021 

—(V.  52,  p,  121,  461  :  V.  53,  p.  257 ;  V.  54,  p.  367,  410,  483,  486.) 

Third  A  venue.— See  "  Miscellaneous  Securities." 

Tloaa.— State  line  Junction,  N.  Y.,to  IloytvlUe,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Railway 
Junction,  7  miles  ;  and  Amot  it  Pine  Creek  Railroad,  Amot  Jimction  to 
Hoytville,  Pa.,  12  miles.  Controlled  by  New  York  Lake  Urie  &  Western. 
In  year  1890-91  gross  earnings  were  $272.617 ;  net,  $109,033  ;  interest, 
$.50,475;  rentals,  Ac,  $17,233;  surplus,  $41,325.  The  stock  is 
$391,200  common  and  $189,700  preferred ;  par,  $50.    (V.  53,  p.  713.) 

Toledo  Ann  Arbor  &:  North  Ifllchlgan.— CSee  Jfop.;— Owns 
from  Toledo,  O.,  to  t'opemish,  270  miles,  and  branch  to  Macon  Stone 
Quarry,  3  miles ;  total  owned,  279  miles.  Leases  Frankfort  &,  South- 
eastern Railroad,  Copemlsh  to  L,ake  Micliigan,  23  miles.  Total  operated, 
302  miles.  It  is  proposed  to  build  an  extension  140  mUes  in  length 
from  Marion  to  Mackinaw.    See  V.  52,  p.  041. 

Capital  stock  is  $6,200,000;  par,  $100;  car  trust  debt,  $150.- 
000.  The  first  mortgageof  1881  covers  the  Southern  Division, formerly 
ealled  the  Toledo  Ann  Arbor  A  Grand  Trunk  Railroad,  and  the  mortgage 
Of  1884  covers  road  l)etween  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the  consolidated  mortgage  of  1890  (trustee,  Farn  ers'  Loan  &  Trust 
Company),  sutlicient  bonds  are  reserved  to  replace  di  nsional  securities 
■when  due,  and  the  remainder  are  to  be  issued  for  new  road  at  $18,000 
per  mile  of  now  lines,  with  $500,000  for  terminals,  Ac,  but  limited  to 
$10,000,000  in  all.     (See  V.  50,  p.  423.) 

From  January  1  to  Oct.  31, 1891  (10  months),  gross  earnings,  $862,- 
112,  against  $9.'i9,4.50;  net  earnings,  $331,399,  against  .$330,331  in 
1890.  Fiscal  year  ends  December  31.  Report  for  1890  was  in  V.  52, 
p.  641.  In  1891  gross  earnings  partly  estimated  were  $1,024,117. 
against  $1,127,208  in  1890. 

1887.  1888.  1889.  1890. 

Average  mUeage 234  250  286 

ffi  ffi  a>  (ti 

Gross  earnings 535,752       687,579       1,014,307    1,127,208 

Opor'g  expenses  and  taxes. 342,606       433,392  686,205'      728,921 

Neteamings 193,146       254,187  328,102       398,287 

Interest  on  debt 184,800       236,800  294,800       340,'200 

Miscellaneous 4,160 

Surplus  for  year 8,346         17,387  33,302  53,927 

James  M.  Asliley,  President,  150  Broadway,  New  York.  (V.  52,  n. 
165,  428,  641,  796;  V.  53,  p.  969. 

Toledo  Colli  nibn«&  Cincinnati.— Owns  from  Toledo  to  Kenton, 
O.,  72  miles,  and  in  progress,  via  Marysville,  to  Columbus,  O.  This  was 
the  Toledo  Columbus  A  Southern,  foreclosed  October  16, 1888.  Stock 
»2,400,000 ;  par,  $100. 


From  July  1, 1891  to  Jan.  31. 1892  (7  months),  gross  earnings  were 
$199,018,  agst.  $183,967  in  1890-91;  net,  $60,387,  .igainst  $68,310.  In 
year  ending  June  30, 1891,  gross  earnings  were  $324,677;  net,$119,203 
In  1889-90  gross,  $294,319;  net,  $142,583.  Stevenson  Burke,  Presl-' 
dent.    (V.  49,  p.  374.) 

Toledo  Sc  Ohio  Central.— f<S«e  Map) — Owns  from  Toledo,  O.,  to 
Corning,  184  miles.  Including  12  miles  leased ;  Thurston  to  Columbus, 
29  miles,  including  5  miles  leased ;  total  owned,  197  miles.  Leases  also. 
Coming  southwardly,  13  miles;  Glouster  to  Carrington,  11  miles; 
total  leased,  41  miles ;  total  operated,  238  miles. 

This  company  was  formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  Anril  15,  1885.  In  Octolier,  1890,  a  large  interest  in  the 
Kanawha  &  Michigan  (which  see)  was  acquired,  and  in  February,  1891, 
it  was  agreed  to  guarantee  its  bonds,  principal  and  interest.  See  V.  .51, 
p.  457;  V.  52,  p.  165, 351.  The  preferred  stock  outstanding  is  $3,705,000; 
common,  $4,070,600;  par  both,  $100.  Common  stock  was  increased  in 
February,  1891,  from  $1,849,000  to  $4,849,000,  but  $778,400  of  this  is 
in  the  company's  treasury.  The  preferred  is  entitled  to  5  per  cent  non 
cumulative,  then  common  to  5  per  cent,  then  preferred  to  2  per  cent, 
then  common  to  2  per  cent,  after  which  both  share  equally. 

Dividends  on  common:  In  1891,  May,  1  per  cent;  Aug.,  1 ;  In  1892, 
Feb.,  1  per  cent. 

Dividends  on  preferred  in  1890,3%;  In  1891,  5  percent;  In  1892, 
January,  1 J4  per  cent  quarterly. 

Price  of  common  stock :  In  1886,  26a)38>2 ;  in  1887,  20'»35  ;  In  1888, 
23®35;in  1889,  30®40;  in  1890,  42i2®68J3;  in  1891,  44®61;  in 
1892  to  March  18,  Inclusive,  46®52i3. 

Price  of  preferred  stock :  In  1886,  i6M'a>63^;  in  1887,  40®58i3;  In 
1888,  35®56;  in  1889.  50»73i2:  in  1890,  6814395;  in  1891,  78®88; 
in  1892  to  March  18    inclusive,  83®88. 

The  first  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  issued  e-xcept  li.y  consent  of  three-fourths  of  the  present  bondholders. 
The  Columbus  A.  Hocking  VaUey  RR.  Co.  endorsed  on  the  bonds  their 

guaranty  of  the  interest,  luit  in  September,  1891,  notified  the  Toledo  & 
ihio  Central  that  the  guaranty  would  be  disregarded  as  no  considera- 
tion had  been  given.    See  Chronicle,  V.  53,  p.  436. 

From  July  1, 1891,  to  Jan.  31.  1892  (7  months),  gross  earnings  were 
$960,054,  against  $945,470  in  1990-91;  net,  $339,036,  agst.  $310,171. 
Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  602. 
INCOME  ACCOtJNT 


1887-88 
$ 

Gross  earnings 1,167,576 

Net  over  op.  ex.and  taxes.    3(50,827 
Otlier  income 


1888-89. 

1,163,817 

344,526 

22,084 


1889-90.  1890-91 . 

$  $ 

1,388,749  1,501,822 

545,639  468,016 

30,760  33,018 


Total 360,828       366,610       576,399       501,038 


Deduct — 

Interest  on  bonds 150,000 

Interest  on  car  trusts 35,628 

Rentals *13,979 

Dividends 

Miscellaneous 16,070 


Total 215,677 

Balance,  surplus 145,151 


150,000 
37,088 
29,256 

""■•*'38 

216,782 
149,828 


150,000 
31,636 
30,133 

92,625 
555 

304,949 
271,450 


150,000 
36,87» 
33,010 

167,966 
14,802: 

402,666 
98,368 


*  Balance  of  rentals  paid  over  rentals  received. 
-(V.  52,  p.  165,351,498;    V.  53,  p.  186,  436,  602.)  ' 

Toledo  &.  Ohio  Central  Kxtenslon.- r^5ee  3fap. )— Owns  from 
Marietta  to  Ne\vton,  Ohio,  45  miles,  connecting  with  tlie  ToledoA  Ohio 
Central  main  Line;  branches  to  Stewart,  etc.,  15  iniles;  trackage  Marietta 
to  Moore's  Junction,  Ohio,  3  miles.  Total,  63  miles.  Purchased  the  Mari- 
etta Columbus  A  Northern  in  1888  and  completed  extension  to  Newton 
In  1890.  Consolidated  mortgage  issued  to  build  extension  .and  for 
equipment  and  $650,000  held  in  escrow  to  pay  off  the  Marietta  Col- 
umbus A  Northern  1st  mortgage  at  maturity.  Of  these  bonds  $300,- 
000  (Nos.  1  to  300)  have  interest  guaranteed  by  the  Toledo  A  Ohio 
Central  (main  line).  Stock  is  $1,50(),000;  par,  $100.  In  1891  gross 
earnings,  $196,978;  net,  88,638.   In  1890  gross,  $109,312;  net,  $58,036. 

Toledo  Peoria  &  Western.— Owns  from  Indiana  State  line 
to  Warsaw,  111.,  220  miles;  branch.  La  Harpe  to  Iowa,  111.,  10  miles; 
trackage  to  Peoria  and  to  Burlington,  la.,  17  miles ;  total  operated, 
247  miles.  This  was  formerly  the  Toledo  Peoria  A  Warsaw,  then  the 
Toledo  Peoria  A  Western,  and  was  leased  to  Wabash ;  sold  in  foreclos- 
ure October  29,  1886.  Stock,  $4,500,000;  par  of  shares,  $100. 
Abstract  of  mortgage  (Charles  Moran,  Thomas  Denny  and  Cornelius  B. 
Gold,  trustees)  V.  45,  p.  242.  The  company  funded  part  of  coupons  in 
1888  in  4  per  cent  scrip  certificates  due  April  1, 1893,  but  fedeemablo 
at  option  of  the  company. 

From  July  1, 1891,  to  Jan.  31, 1892  (7  months),  gross  earnings  were 
$634,476,  against  $559,642  in  1890-91;    net,  $192,619,  agst.  $149,131. 

The  comparative  results  for  four  years  past  are  as  follows : 

Earnings.  Net  Revenue.  Int. (6  Taxes.      Snrptiis.         DeJioU, 

1887-88. ..$948,524       $233,791       $214,707         $19,084  

1888-89...   903,936  208,193  225,077  $16,88» 

1889-90...   938,830  227,635  227,205  430  

1890-91...  926,548  243,566         230,263  13,303  

— (V.  49,  p.  803;  V.  51,  p.  303,  466;  V.  53,  9  40T.) 


MaBCH,  1893.J 


EAUEOAD    stocks    AITO    BONDa 


199 


180 


INVESTORS'    SUPPLEMENT. 


[Vol.  LTV. 


March,  1893.] 


KAHROAD    STOCKS    AOT)    BONDS. 


ISl 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notea 
on  llrot  page  of  tables. 


( 


loledo  St.  Loui*  <t  Kansas  City.— Common  stock. . . 

Preferred  stock,  4  percent,  non  cunuilatlve 

l8t  mortgage,  gold  (redeemable  at  105) 0" 

loledo  Saffi  uaw  it  Mtiskegon — Stock 

1st  mortgage,  gold 

Tonamnulu  \  alley  it  Ou6o—l8t  mortgage 

Traverse  C'ily  /£«.— Stock 

1  st  mortgage 

Tucson  Globe  it  N.  .^r.— Ist  M.,  g.  s.  f.  (red.  at  llOjo* 

Vlster  it  Delaicare—SUtck  ($3,000,000  authorized).. 
Cousol.  M.  for  $2,000,000,  g 0* 

Union  Faci/lc—SU>c^i 

1st  mortgage,  Oinalia  to  near  Ogden,  1,03.5  miles 

2d  mortgage,  currency  (Government  subsidy) 

3d  M.  on  roa<l  (2d  on  land)  g.,$&i,s.f.notdr'n.c&r 

Omaha  bridge  Imnds  (s.  f.  drawn  at  110) o*ir 

Renewal  (sinking  fund,  not  drawn) 0 

Collateral  trust  lionds,  gold,  s.  f.  drawn  at  105. c" 
Collateral  trust  bonds  of  1883,  gold,  s.  f.  not  dr'n 
Denver  L'dv.  &Gun.  collat.  trust  ($3.250,000).. o* 
Equip,  bonds  Series  A,  iio  due  yearly  in  Oct  ..  o" 

Do  Series  B,  I  lo  due  yearly  in  April 

Do  Series  O,  Mo  due  yearly  in  October. 

Kansas  Pac.  Eastern  Dlv.  IstM.,  $16,000  per  mile 

Middle  Dlv.  Ist  mortgage,  $16,000  per  mile,  g. 


Miles 

of 
Road. 


451 
451 
451 

"96 
60 

"ia 

10 

"78 


1,035 
1,035 
1,035 
4 
4 


325 


140 
253 


Date    Size,  or 

of     I     Par 
Bonds   Value. 


1886 

1888 
1881 

1883 
1887 

1888 

18C6-9 
1866-9 
1874 
1871 
1885 
1879 
1883 
1889 
1887 
1888 
1890 
1865 
1866 


,     $100 

'       100 

1,000 

i'.obo 

1,000 

100 

1,000 

500  &c. 

100 

1,000 

loo 

1,000 
1,000 
1,000 
*200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


lJUmd*-nSSr 
^paLWhea  Doa. 


OiitSSJJSi*n.,  Kate  peri  W"**"    Where  Fayalde,  and  by  ■«to<»»^! 
outstauoing     (^„f     Ipavabla  Wliom.  TUviA^ 


$9,231,000 

5,305,000 

9,000,000 

1,600,000 

1,500,000 

500,000 

205,000 

250,000 

165,000 

1,694,100 

1,393,600 

60,808,500 

27,229,000 

27,236,512 

6,035,000 

887,000 

734,000 

3,879,000 

4,939,000 

2,058,000 

430,000 

1,473,000 

671,000 

2,240,000 

4,063,000 


Cent.     Payable 


6g- 

"s 

6 

"3 

7g. 

"k 
I'- 

8 
§«• 

4  lag. 
5 
5 
6 

!«• 

6g. 


J.  it  D.  N,  Y.,  Bk.  Of  No.  Amer. 


June  1,  1919 

J.  A  J.  N.Y.,  Office,  271  B' way.    July"l,"l91» 
M.  &  8.  Last  paid  March,  1884.    Sept.  1,  198S 


Dividend. 


J.  A   J.;n.  Y.,WlnBlow,L.&Co.  Jan.  1,  1988 
J.  A  J.'Bo*.,Am.L.&Tr.Co;  Lon  July  1,  1917 


J.   A  D. 

J.  4  J. 
'J.  &  J. 
M.  &  S. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  &  D. 
M.  &  N. 
A.  A  O. 
A.  <Sc  O. 
A.  A  O. 
F.  A  A. 
J.  A  D. 


N.  Y.,  Central  Tnut  Co, 

N.  Y.,  Un.  Trust  A  Bost. 
do  do 

U.S.  Treas.,  at  maturity. 

N.  Y.,  Un.  Trust  A  Bost. 

Ix>ndon  A  N.  Y.,  Un.  Tr. 

N.  Y.,  Union  Trust  Co. 
do  do 

Boston,  N.  Eng.  Tr.  Co. 

N.  Y.,  Un.  Trust  A  Bost. 
do  do 

do  do 

do  do 


N.  Y.,  Union  Trust  Co, 


'  June  1,  1928 

I  Apr.  1,  1884 
1890  to  1899 

I  1896  to  1899 
Sept.  I,  1898 

I  Apr.  1,  1896 
Oct.  1,  191» 
July  1,  190» 
Dec.  1,  1907 
Nov.  1,  1918 

1)0  yearly  Oct 

ijo  yearly  Apr. 

1)0  yearly  Oct. 
Aug.  1,  1895 
June  1,  189* 


Toledo  St.  locals  &  Kansas  City.— C.S!ee  lfai>;—BYom  Toledo  to 
East  St.  Louis,  4.'il  miles.  In  June,  1890,  the  work  of  standard  gauging 
the  road  was  completed.  This  company  was  formed  June  12, 1S86, 
by  consol'datiou,  and  it  took  all  tlie  main  line  of  the  Toledo  Ciuolnnatt 
A  St.  Loris  narrow-gauge  road,  foreclosed  December  30, 1885. 

The  common  stock  is  $9,231,000.  The  preferred  4  per  cent  stock  of 
$5,305,000  is  a  coupon  slock,  non-cumulative,  and  without  voting  power. 
The  bonds  are  for  $20,000  per  mile,  and  have  a  first  lien  on  aU  rolling 
stock  and  the  terminal  property  at  Toledo  and  East  St.  Louis.  They 
are  redeemable  at  105  and  interest  upon  six  months'  notice,  but  not  less 
than  the  whole  issue  can  be  called  for  payment.  Abstract  of  mort- 
gage (Farmers'  Loan  &  Trust  Company  of  New  YorK  and  Joseph  E. 
McDonald,  trustees)  in  V.  45,  p.  403.  For  six  months  ending  Nov,  30, 
1891,  net  earnings  (partly  estimated)  are  placed  at  $325,405  above 
operating  expenses  including  taxes.  In  year  ending  Jime  30,  1891, 
gross  earnings  were  about  $1,680,282;  net,  $571,766.  In  1889-90 
gross,  $1 ,400,050 ;  net,  $-170,352.  New  York  ofllce,  44  Wall  Street.  (V. 
51,  p.  241,  863  ;  V.  53,  p.  126,  368,  804.) 

Toledo  Saginaw  A  mnsliegon.— From  Muskegon,  Mich., to  Ash- 
ley, Mich.,  96  miles,  connecting  with  the  Toledo  Ann  Arbor  <fc  North 
Michigan.  On  August  1, 1888,  the  Grand  Trunk  of  Canada  purchased 
the  $1,600,000  stock  and  above  bonds  were  issued  having  a  traffic  guar- 
antee from  that  road  and  the  Chicago  &  Grand  Trunk.  In  1891  gross 
earnings  were  $114,143 ;  net,  $18,752 ;  interest,  $78,000. 

Tonawanda  Valley  A  Cuba.— Owns  from  Attica,  N.  Y.,  to  Cuba, 
N.  Y.,  60  miles,  of  which  only  30  miles,  Attica  to  Saudusky,  is  operated. 
Stock  is  $587,100.  Receiver  was  appointed  in  1884,  and  road  sold  in 
foreclosure  January  19,  1891.  Concerning  suit  against  New  York  Lake 
Erie  &  Western,  see  V.  51,  p.  569,  under  heading  Bradford  Eldred  & 
Cuba.  Gross  earnings  in  1889-90,  $12,915;  deficit,  $6,096.  (V.  48,  p. 
662;  V.  52,  p.  165;  'VC  53.  p.  187.) 

Traverse  City.— Owns  Walton  Junction,  Mich.,  to  Traverse  City, 
Mich.,  26  miles.  Leased  to  Grand  Rapids  A  Indiana  till  January  1, 
1933 ;  rental,  net  earnings,  which  are  guaranteed  to  be  not  less  than 
Interest  on  first  mortg.age.  There  are  also  $190,000  of  5  per  cent  in- 
comes due  Jiinuary  1,  1933.  Stock,  $205,000;  par,  $100.  In  1890  gross 
earnings  were  $45,449;  net,  $5,232 ;  interest,  $7,500 ;  loss  $2,268 
against  sundus  of  $16  tu  1889. 

Tupson  Cilobc  A  Nortiiern  Arizona.— Projected  and  under  con- 
struction from  Tucson,  Ariz.,  on  Southern  Pacific  RR.,  to  Globe,  110 
miles,  with  branch  to  coal  fields,  20  miles.  Mortgage  Is  for  $20,000  per 
mile. 

Ulster  A  Delaware— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  4  miles;  leases  Dela- 
ware &  Otsego  RR.,  Hobart  to  Bloom ville,  9  miles;  total,  87  miles. 
In  1890  parties  interested  In  the  New  York  Central  and  Delaware  & 
Hudson  came  into  control.  An  extension  from  Hobart  to  Oneonta 
Is  being  built  under  the  charter  of  the  Delaware  &  Otsego  RR.  Stock  au- 
thorized, .$:!,(X)0,()00 ;  outstanding,  $1,694,100;  par,  $100.  Finances 
readjuetcd  In  1888  and  consolidated  mortgage  issued  to  retire  old  7  per 
cents.    The  balance  of  con.sols  unissued  is  reserved  for  future  extensions. 

From  July  1.  1891  to  Jan.  31,  1892  (7  months),  gross  earnings  were 
$248,693,  against  $237,635  in  1890-91 ;  net,  $91,440,  against  $97,566. 

In  year  ending  June  30,  1891,  the  gross  earnings  were  .$376,144 ;  net, 
$118,617.  Surplus  over  charges,  .$46,333.  In  1889-90  gross,  $300,068  ; 
net,  $116,161 ;  surplus  over  charges,  $31,916.  Edwin  Young,  Pres't, 
Albany.    (V.  :,l,  p.  172,  241 ;  V.  53,  p.  603.) 

ITnion  Pacific  Railway.— r .See  Jifap.;— Lines  owned  directly.— 
Main  line  (former  U.  Pac.  RR.)  Council  Bluffs  to  Ogden  and  branches, 
1,038  miles;  fonuer  Kansas  Pacific  Railway,  Kansas  City  to  Denver, 
643  miles,  and  Leavenworth  to  Lawrence,  34  miles ;  former  Denver 
Pacific  Railway,  Denver  to  Cheyenne,  106  miles ;  total  owned,  1,822 
miles. 

The  "Union  Pacific  System"  on  January  1,1891,  was  made  up  of 
the  following  lines  :— 


Miles. 

'Kansas  Cnty  &  Omaha 193 

*Un'n  Pac.  Denver  4;  Gulf . . .  945 
-Ft.  Worth  A  Denver  City. ...  469 
*U.  P.  Lincoln  A  Colorado. . .  225 
BixsmaU  roads 269 

Total  "Un.  Pac.  Sys."... 7,598 


Jlfi^e«. 

Union  Pacific 1,822 

Denv.  Leadville  A  Qunnlson    324 

Kansas  Central 165 

Omaha  &  Republican  Val 492 

•Oregon  8.  L.  &  Utah  Nor 1,421 

•Ore.  R.  &  N.  Co.'s,  rail  lines. 1,029 

•St.  Joseph  &  Grand  Isi'd 252  _,_ 

•These  properties,  having  securities  of  their  own  held  by  the  public, 
are  separately  described  in  this  Supplemknt 

Also  controls  the  Central  Branch  Union  I  ociflo  and  leased  lines  (388 
miles)  whicli  arc  operated  by  the  Missouri  Pacific  under  an 
agreement  with  Union  Pacifto  for  twenty-five  years  from  1885. 
Also  owns  jointly  with  otlier  companies  the  Leavenworth  Toi>eka  & 
Bonthwesteni,  47  miles;  Manhattan  Alma  A  Biu-iingauie,  56  miles: 
Montana  Union,  72  miles ;  grand  total  of  all  lines,  including  one-half 
lines  operated  Jointly,  8,073  miles. 

Okoanization,  Ac— This  company,  the  Union  Pacific  Railway,  was 
formed  by  a  consolidation,  January  24,  1880,  of  the  Union  Pacific  Rail- 
road and  the  Kans.os  Pacific  and  Denver  Paciilc,  raa<ie  under  authority 
of  the  acts  of  Congress  of  July  1,  1862,  and  July  2,  1864.  The  Union 
Pacific  Railroad  was  chartered  by  Act  of  Congress  of  July  1, 1863, 
which  gave  the  company  a  laud  grant  of  12,800  acres  per  mile,  esa- 


mated  at  a  total  of  12,083,227  acres,  and  a  subsidy  In  United  State* 
bonds  of  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  I<eavenworth  Pawnee  A  West 
eru"  in  1861 ;  then  changed  to  "Union  Pacific,  Eastern  Division,"  Jun« 
6, 1863,  and  to  "  Kansas  Pacific  "  on  Marcli  3,  1869.  The  Pacific  Rail- 
road acts  of  1862  and  1864  applied  to  this  ro.id.  and  gave  It  a  subsidy  of 
$6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  BR.  to  the  Or»- 
gon  Short  Line,  guaranteed  by  Union  Pacific,  was  negotiated  (see  V.  48, 
p.  261.) 

In  November,  1890,  there  was  a  change  in  the  management  of  th* 
Union  Pacific,  Mr.  Sidney  Dillon  replacing  Mr.  Adams  In  the  Preal. 
dency  and  Messrs.  Jay  Gould,  Russell  Sage,  H.  B.  Hyde  and  A.  E.  OiT 
becoming  directors.    See  V.  51,  p.  748. 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern- 
ment, a  decision  of  the  United  States  Supreme  Court  settled  the  point 
that  the  payment  of  Interest  on  the  loans  was  not  obligatory  on  the 
companies  till  the  principal  of  the  bonds  became  due.  Afterwarda 
Congress  passed  the  Thurman  Act,  May  7, 1878,  which,  for  the  Union 
Paclflc,  provided  that  25  per  cent  of  the  net  earnings,  after  deduotinf 
Interest  on  the  first  mortgage  bonds  and  construction  and  equlpniem 
expenditures  should  be  paid  annually  to  the  Government  as  follows: 
First — Applied  directly  to  interest  account,  one-half  of  GoTemment 
earnings  and  5  per  cent  of  net  earnings,  after  deducting  Interest  oir 
first  mortgage  bonds.  Second — To  be  placed  In  the  sinking  fund — the- 
other  halt  of  the  Government  earnings  and  so  much  of  $850,000  as 
may  bo  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  Its  net  earnings.  On  January  1, 1891,  tne  sinking  fund,  in- 
vested in  RR.  and  U.  S.  bonds,  (par  value)  was  $9,368,400,  and  the  pre- 
mium paid  on  bonds  and  cash  uninvested  was  $1,737,092;  total,  $11,- 
105,49'2.  The  debt  to  the  United  States  at  that  date  wa.s  thus  stated : 
Principal,  $27,236,512  ;  interest  accrued  and  not  paid,  $817,095;  inter- 
est paid  by  United  States,  $36,397,185;  repaid  l>y  Union  Pacific,  $12,- 
999,510 ;  balance  of  interest  paid  by  United  States,  $23,397,675. 

Stock  and  Bojjds.— The  capital  stock  Issued  and  outstanding  is  $60,- 
868,500,  having  been  Increased  about  $10,000,(X)0  since  the  consolida- 
tion in  1880. 

Diyldend8Sincel879— Inl880,  Operoent;  In  1881,  6%;  In  1882,  7; 
In  1883,  7;  in  1884,  3^;  pone  since. 

Price  of  stock -In  1880,  803113%;  In  1881, 105is9131%;  In  1882, 
98i4®119%;  inl883,70i8®104%;inl884,28»84'8;  in  1885,41362^; 
Inl886,44i4®68i4;  in  1887,44®63%;  In  1888,48®66i9;  In  1889,  56>« 
®71i4;  inl890,  40®68''8;  In  1891,  32i4'»52>s;  in  1892,  to  March  18, 
Inclusive,  44i3®50i4. 

There  are  $18,000  Leavenworth  branch  7  per  cent  bonds  due  January, 
1896,  arid  $4,000  Denver  Pacific  bonds. 

The  Union  Pacific  collateral  trust  6s  are  limited  to  80  per  cent  of  th» 
following  bonds  :  Omaha  &  Republican  Valley  RR.,  $935,000 ;  Colorado 
Central  RR.  bonds,  $1,895,000;  Utah  Nortlieni  RR.,  $2,149,000;  totiU, 
$4,979,000.  The  collateral  trust  5s  of  1883  are  secured  bvthe  following 
bonds:  Colorado  Central  RR.,  $1.2«8,0O0;  Utah  &  Northern  KB..  .$•2,- 
027,000;  Omaha  &  Republican  V-iIley  Kailroa<l,  $622,000;  Omaha  A 
Republican  ValleviJaiTirny,  $1,961,000;  Utah  Southern  RR.  eiten'sion, 
$85,000;  total,  $.5,903,000. 

The  collateral  trust  bonds  of  1889  on  Denver  LeadvUIe  A  Qunnlson 
Railroad  (formerly  Denver  South  Park  A  Paclflc)  are  secured  by  mort- 
gage bonds  on  that  narrow-gauge  road  at  $11,000  i>€rmile,  $22,200  per 
mile  being  authorized  for  extensious.  There  is  a  sinking  fund,  but 
bonds  cannot  be  called.  Company's  stock  is  owned  by  Union  Pacifio. 
The  Uuiou  Pacific  guarantees  cither  as  to  principal  and  interest,  or  as 
to  interest  only,  certain  securities  of  the  following  companies*,  full  In- 
formation concerning  whicli  will  l>e  found  under  tlieirrespective  beads  : 
Oregon  Short  Line  &  Utah  Northern ;  Oregon  Railway  A  Navtgstlon 
(through  guaranty  of  lease) :  St.  Joseph  &  Grand  Island ;  Union  Paoiflo 
Denver  <fe  (tulf,   and  Union  Pacific  Lincoln  A  Colorado. 

The  outstanding  bonds  of  Kansas  Paclflc  above  are  given  leas  tlM 
amounts  of  each  class  held  by  the  trustees  of  the  consolidated  mortca^e. 
The  consoltdate<l  mortgage  tnisteee  are  Jay  Gould  and  Russell  Sace. 
and  they  lield  Intrust  on  January  1,  1891,  the  following  bonds  of  tto 
Kansas  Piu'ific,  making  $<).786,850  in  all,  viz.:  Leavenworth  Branch, 
$582,000;  income  (unsubordinated)  bonds,  $241,'200;  income  (sul-orlt 
nated)  bonds,  $3,992,6.">0  :  Clieyeniie  Branch,  Denver  Pacific  bonds,  $1,- 
971,000.  They  also  held  $1,9SO,!>00  of  the  stocks  and  $3,160,000  tt 
bonds  of  companies  controlled  by  the  Union  I'aciflc. 

The  Kans.is  Pacific  consolidated  mortgage  covers  the  road  from  Kansas 
City  to  Denver,  and  branch,  673  miles,  suliject  to  the  divisional  bonds 
(to  retire  which  sufficient  bonds  are  held)  and  the  United  States  lien. 

In  April,  1891,  anew  loan  for  $20,000,000  of  5  per  cent  bonds  was 
authorized,  to  be  cJilled  the  Kansas  Division  an  1  Collateral,  Mortgage. 
These  bonds  were  only  hvpotbecatcd  a.s  collateral,  and  in  August,  1891, 
the  floating  debt  being  pressing,  a  proi«)sitioii  wo-s  made  to  the  cred- 
itors to  fund  the  floating  debt  of  over  $19,000,000  Into  three-year  6 
per  cent  debt  certiflCiites,  to  be  taken  at  9213.  Tlio  authorized  amount 
of  this  whole  issue  is  $24,CK)0,000.  A  list  of  the  collateral  denosltart 
witli  Messrs.  Dreiel,  Morgan  A  Co.  as  trustees,  to  secure  the  cer  IHcaCes 
and  a  full  abstract  of  the  trust  deed  were  given  In  V.  53.  pp.  528-531. 
The  stocks  deiwsited  carrv  the  control  of  all  the  most  Imiwrtant 
bniiichcs  of  the  system.  The  notes  are  ro<Icem.'»blc  at  tlie  company's 
option  at  par  on  30  davs  notice.  The  notes  are  issued  in  denominations 
of  $1,000  for  the  coupon  notes  and  $10,000  for  the  registered.  A  con- 
densed list  of  the  collateral  Is  as  follows- 
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Union  Paeifie.— (Concluded.) 
Kau.  Pac.  2d  m.  (to  U.S.  Gov.)  on  394  ra.W.Mo.R, , 
Denver  Ex.  Ist  M.,  1.  gr.  2,102,000  acres.  .c*4r 

Income  t>ond8 o 

Cons.  M.  for $30,000,000, 1.  fa:  gold,  notdr'n.  .«• 

Un.  Pac.  Kansas  Div.  and  Col.  Trust  Ijoiids 

U.  Pac.  coUat.  trust  gold  notes  forlf '24,000,000. oir 

Vninnl'aciJicUeimrddulf—StwM  for  $:iO,000,000 

Colorado  Central  1st  niort.,  $1.'),0()0  per  ra o 

Denver  Marsliall  &  Boulder  Ist  mortgage 

Denv.  Tex.  &  Ft.  Worth  1st  M.  ($2().000  p.m.lg.o* 
Denver  Texas  &  Gulf  1st  M.  ($20,0(MI  p.  m.)..cAr 
Consol.  mortgage,  gold,  autyect  to  call  at  105.. o* 
Ft.  Worth  &Deuv.  City  Ist  M.,  g.,  $18,000  p.  m.o* 

IT.  Pof..  Lin.(t  Cot.— Stock 

IstM.,  g.,gu.  ($20,000  p.  m.) e* 

Vniled  !f.  j.  ItR.  <«  Vanal  Co.— Stock,  10  p.  c.  guar. . 


Miles 

of 
Boad. 


Date 

of 
Bonds 


Genera 

Mortgage 
of  1871 
(now  Ist 
mort.)  se- 
cures   all 


ster. loan, s.  f. .$30,i>'20  yr.  not  dr.,g.c 
do    do    do  $Ht),000  yr.  notdr.,g.o 
cur.  loan,  r.  f.  $40,000  yr.  not  dr'n.r 

loans  of  1901,  gold c 

loan  of  1908,  gold r 

loan  of  1923,  gold r 


equally..  J  loan  of  1929,  gold oAr 


394 
236 
427 
675 


328 
30 
105 
138 
824 
450 


225 


00   a 


Size,  or 

Par 
Value. 


Amount 

Outstanding 


Rate  per 
Ceni     Payable 


1865-7 

18«n 

$1,000 

1866 

50  &c. 

1879 

1,000 

1801 

1891 

l,000Ac 

100 

1879 

1,000 

1886 

1,000 

1887 

1,000 

1887 

l,000&o 

1890 

1,000 

1881 

1,000 

1888 

1,000 

100 

1809 

i200 

1871 

200 

1871 

1,000 

'73-'76 

1,000 

1878 

1,000 

1883 

1,000 

1889 

1,000 

INTEREST  OR  DIVIDENDS. 


$6,303,000 

5,887,000 
41,500 

12,670,000 
hypothoc'tcd 

20,000,000 

31,151,700 

4,701,000 

220,000 

1,149,000 

1,208,000 

15,040,000 
7,958,000 
2,184,800 
4,479,(M)0 

21,240.400 
l,84<i,00O 
1,800,000 
2,000,000 
5,009,000 
841,000 
1,824,000 
6,020,000 


6 
««• 

%'■ 

6g. 

"i' 

5 

6g. 

2>a 
6g. 

%'■ 

4K- 


TThen    Wliere  payable,  and  by 
Wt 


Vhom. 


J.  4  J, 
J.  &  D, 
M.  4  N. 
A.  <Se  O. 
J.  <fe  D. 
J.   A:  D. 


M.  A  N, 

M.  &    S. 
M.  <t  N. 


F.   &  A. 


A.  &.  O. 

Q.-J. 

M.  <tE  8. 

M.  &  S. 

A.  &  O. 

M.  &  8. 

M.  &  8. 

P.  &  A. 

M.  &  S. 


N.Y.,Lond'n  A  FrankTt 
N.  Y.,  Blc  of  Commerce. 
N.  y.,Un.Tru»t4Bo8t. 


N.  Y.,  Droxel,  M.  A  Co. 


N.  Y.,  Un.  Trust  *  Bost   July  1,  1 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


J«»Hi^PmTa 
pal,WbeD  Do* 

Dividend 


1895  to  ifl 
May  1,  18. 
July  1,  lil« 
May   1,  ir 


Au«.  1,  Ifl 


N.Y.,  Union  Tr.  A  Bost 

Thlla.  and  N.Y..  Oflloes. 

Lond'n.J.S.Morgsn&Co 
do  do 

Philadelphia.  Penn.  BR 

do  do 

do  do 

do  do 

do  do 


June  1,  la 
Nov.  1.  Ifl 
Apr.  1.  Ifl 
Deo.  1,  Ifl 
Deo.  1.  Ifl 


Apr.  1, 
Jan.  10, 
Mob.  1, 
Moh.  1, 
Oct.  1, 
Mch.  1. 
flopt.  1.  : 
Feb.  1,  ; 
Sept.  1,  : 


Par  Vahit. 

$1,595,000 
1,347,000 
1,781,000 
712,000 
1,632,000 
3,98.S,000 
4,573,000 
1,704,000 
5,000,000 
5,000,000 
8,402,000 
1.833.000 
2,585,816 


Stockii— 

Oregon  Ry.  <fc  Nav 

O.S.  L.&U.N 

U.  P.  Den.  &  GuU 

U.P.Coal  Co 

Pacific  Express  Co 

Central  Branch  U.  P. . 
Miscellaneous  stocks. 


Par  Vahtii. 

$1,035,000 

14,900,703 

13,2.-)  1,882 

5,000,()(K) 

2,400,000 

874,200 

19,911,283 


Total  stocks $57,563,068 

Total  stocks,  estimated 

value $11,084,694 

Notes — 
Various  companies $2,342,481 


BotuU— 

K.  C.  *  Om.  1st  5b. 

K.  Cent.  l8t  6s 

Om.  &  Rep.  Val.  58  &  7s. 

O.  R.&  N.con.  58 

O.R.&N.  col.  trusts  58. 
Or.  Sh.L.  A  U.N.  con.Ss. 

do       do       col.tr.58. 

do  do  prioriss'8. 
TJ.P.Kan.Div.&  Col.  5s. 
TJ.  P.  Coal  Co.  I8t58... 
U.P.  Den.  &  Gulf  1st  58. 

do  do  prior  issues 
Miscellaneous  bonds. 

Total  bonds $40,207,816    Total  of  aU,par  Talue.$100,113,365 

Estimated  valueofbds.$28,077,871 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Pacific  main 
line  are  applicable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
the  Kansas  Pacific  the  cash  income  fi-om  laud  belongs  to  to  the  consoli- 
dated and  the  Denver  Extension  mortgage.  On  January  1,  18!)1,  tlie 
company  had  in  cash  and  in  land  cimtracts  from  tlie  Union  Pacific 
grant  the  sum  of  $6,162,095,  and  the  interest  to  accrue  on  land  con- 
tracts was  estimated  at  $1,310,000.  On  January  1,  1891,  the  Union 
Pacific  lauds  unsold  were  3,047,000  .acres,  estimated  at  $2,309,000;  the 
Kansas  Pacific  lands  unsold,  3,161,000  acres,  estimated  at  $10,084,000, 
this  last  including  2,102,000  acres,  valued  at  $5,340,000,  covered  by  the 
Denver  Extension  mortgage. 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  covered 
first  by  tlie  Denver  Extension  mortgage  (covering  394th  to  039tli  mile) 
and  all  tlie  lands  of  the  Kansas  Pacific  by  the  consolidated  mortgage. 

Opkration.s,  Finances,  Ac— The  company  has  extended  rapidly  and 
built  and  acniiired  much  new  mileage. 

On  Union  Pacific  proper  (7,672  miles)  from  Januarv  1  to  January  31, 
1892  (1  month),  gross  earnings  were  $3,050,408,  against  $3,025,792  in 
1891  (on  7,068  miles) ;  net,  $937,048,  against  $992,057. 

On  entire  system  (8,148  miles)  from  Januarv  1  to  Januarv  31  (1 
month),  gross  earnings  were  $3,214,128  in  1892,  against  $3,11,5,377  on 
8,144  miles  In  1891 ;  net,  $999,328,  against  $983,.508. 

In  the  years  1891  and  1890  the  earnings  of  each  division  and 
of  the  "  Union  Pacific  System  "  and  also  the  grand  total  for  all  lines 
operated  were  as  follows : 

. — Gross  Earnings. — ,    . Net  Earnings. . 

1891.  1890.  1891.  1890. 

^  at  a>  02 

Oregon  8.  L.  &  U.  N 7,574.457    7.488,032  3,000,305  2,522,301 

Or.Ry.&N.  Co.  rail  lines..  5,673,172    4,954,712  1,850,783  1,018,086 

Union  Pac. Denver* Gulf  5,740,904    5,783.135  1,402,492  1,776,052 

St.  Joseph  &  Grand  Isl'd.       983,003    1,253,592  252,701  355,454 

All  other  lines 22,721 ,332  23,569,778  8,458,349  8,032,794 


Disbicrsements — 

Interest  ou  bonds 

Sinking  funds 

Dividends  on  Oregon  Ry.  &  Nav.  stock. 

Discoimt  and  interest 

Discount  ou  bonds  sold,  &o 

I/Ogs  ou  ro.ads  operated  jointly 

Mlsceliaueoua 

Profit  and  loss 


1889. 

$9,333,949 

907,982 

1,095,114 

292,9.50 

1890. 

$9,604,406 

1,064,4  9 

6,51,8  O 

731,1  4 

65,7  4 

15,0  7 

377,4  7 

147,049 

$12,657,173 

778,8M 

1,093,723 

169,321 
96,042 
82,506 

339,003 

»12,316.867 
2,130,771 
1,155,007 

•Total  "Un.  Pac.  Sys.". 42,699,588  43,049,248  15,030,691  13,705,286 

Cent.  Br.  and  leasedlines.       894,161        974,472        246,073        198,843 

"s  Roads  jointly  owned..      412,982       514,031  49,063   def.  2,030 


t  Grand  total  of  all 44,006,731  44,537,751   15,325,827  13,902,099 

•Average  mileage  7,668  in  1891  against  7,599  in  1890.    !  Average 
mUeago  8,144  in  1891  against  8,075  fn  1890. 

The  report  for  1890  was  in  the  Chronicle,  V.  52,  p.  678 ;   see  also  ar- 
ticle on  p.  659. 
On  the  "  Union  Pacific  System"  proper,  operations  were  as  follows . 

OPERATIONS  AND  FISCAL  RESULTS 

1889 

Average  miles  operated 7,389 

Operations — 

Passengers  carried  one  mile 355,822,732 

Rate  peri)a.s8enger  per  mile 2-414  cts. 

Tons  carried  1  m'e,  not  incLCo.'sfre'ht.  1,950,241,673 
Bate  p.  ton  p.  mile,  notluol.  Co.'sfre'ht.        1-405  cts. 

$  $ 

Gross  earnings 39.669,600  43,049,248 

Operating  expenses  and  taxes 26,013,551  30,811,164 

Neteamings 13,656,049  12,238,084 

Per  cent  of  oper.  expenses  to  earnings..  65-58  71-57 

The  company's  income  account,  including  results  on  all  lines  oper- 
ated, was  as  below : 

INCOMB  Accomrr. 

„      .  1889.  1890. 

Peeetptg—  s  a 

Neteamings 13,656,049  12.238,084 

Central  Branch  Un.  Pac.  net  earnings..  163,554  115,989 

Investments  outside  of  system 482,180  606,-539 

Interest  on  K.  P.  consol.  bonds  repaid 381,300 

Miscellaneous 145,855  93,946 


1890. 
7,562 

399,004,486 

2-330  eta. 

2,115,988,741 

1-381  cts. 


Total  disbursements 

Surplus 

United  States  requirements 

Balance 8ur.$975,764       Def.  $275,067 

—(V.  52  p.  41.  82. 121,  126,  428,  .535,  659,  678,  681,  899,  939,  940 :  V. 
53,  p.  157,  187,  290.  308,  436,  475,  528,  570.) 

ITnlon  Paclilc  Denver  &  fiVL\f,—(See  Jfop.;— This  compan}'* 
road  extends  from  Wendover,  Wy.,  to  Cheyenne,  Wy.,  125  miles;  Deurer 
to  Pueblo,  Col.,  124  miles;  Trididad,  Col.,  to  Texas  State  Line,  Tex.,  127 
miles;  La  Salle,  Col.,  to  Julcsburg,  151  iniloa;  branches  (77  miles  of 
which  narrow  gauge),  309  miles;  total,  836  miles;  trackage,  Denver  Jk 
Uio  (irande,  Pueblo  to  Trinidad,  92  miles,  and  branches,  10  miles;  oat- 
trols  Fort  Worth  Ar  Denver  City  RR.,  Texlino,  Texa,s,  to  Fort  Worth,  408 
miles,  and  ran-liandlo  Kaiiro.ad,  15  miles,  making  a  grand  total  in  sjb- 
tein  of  1 ,414  miles.  This  is  a  consolidation  of  the  Denver  Texas  &  Fort 
Worth  and  several  Union  Pacific  lines.  It  is  controlled  and  opcratM 
by  U.  P.    See  V.  49,  p.  720. 

Capit.ll  stock  autliorized  is  $30,000,000,  of  which  .$31,313,847  had 
been  issued  on  January  1, 1891,  $13,250,847  of  this  being  owned  by  tke 
Union  Pacific  Company  and  $3,406,800  liy  the  company  itself.  In  ajd- 
dition  the  stock  of  constituent  companies  outstanding  on  Januarv  3, 
1891,  amounted  to  $2,523,245.  In  tlic  table  aliovc  is  given  the  anioiijit 
of  stock  reported  outstandiug  bv  the  N.  Y.  Stock  Excliange  on  .Mareb 
15,  1892.  The  company  holds  in  Its  treasurv  iJiT.TOO.tKM)  of  the  capllW 
stock  of  $9,275,000  of  the  Fort  Worth  cfc  Deliver  City  Railway  Co. 

The  couaolidated  mortgage  of  1890  provides  tor  bonds  at  .■S25,<W0ptr 
mile  of  single  and  $35,000  per  mile  of  doiibkvtrack  of  complet<"<l  rail- 
way (and  for  farther  .inioiints  on  the  pledging  with  the  trustee  of  c»- 
tain  securities),  sulHcieut  bonds  being  reserved  to  retire  tlie  divisional 
bonds  at  or  before  maturity.  There  Is  no  sinking  fund  for  the  cousola, 
but  the  whole  issue  as  an  entirety  is  subject  to  call  for  payment  at  105 
on  any  interest  day  after  6i.x  weeks'  notice.  Thej<e  boiuls  arc  indorsed 
with  the  Union  Pacific's  guaranty  of  interest.  See  abstract  of  mort- 
gage in  V.  51,  p.  244. 

The  amount  of  consolidated  mortgage  5s  stated  in  the  table  to  be  oi<t- 
standing  Is  tliat  reported  by  the  N.  Y.  Stock  Exchange  to  have  be«n 
i.ssucd  prior  to  March  15, 1892.  The  Union  Pacific  report  for  ISilO  gate 
the  total  outstanding  January  1,  1891,  as  $13,845,000,  of  which  tbe 
Union  Pacific  Company  held  $7,180,000,  and  the  company  itself  $1,- 
035,000.  In  addition  to  these  there  were  out.slaiuling  at  the  same  date 
$8,188,000  of  old  divisional  bonds  (excliangcable  at  certain  rate  l|T 
consols),  of  which  $4,097,000  Colorado  Central  7s,  and  .$248,000  of 
other  Issues  were  owned  by  the  Union  Pacific  Company,  and  mostly 
pledged  under  its  trnst  dec<l8. 

The  company's  annual  interest  charge  on  account  of  its  $22,033,000 
bonds  outstanding  January  1,  1891,  and  on  account  of  the  Fort  Worth 
&  Denver  City  Os,  aniounted  to  about  $1 .674.000,  but  of  this  $51,750  was 
on  bonds  held  by  the  conipanv  itself.about  $701,000  was  on  bomisheld 
by  the  Union  Pacific  and  $181,300  wa.s  for  Interest  ou  bonds  who«e 
first  coupon  matm-e.s  November  1, 1891,  those  last  lieing  certain  Denv«r 
Texas  &,  Fort  Worth  58  and  the  consols  exi-liangcd  for  the  same. 

From  Jan.  1  to  Jan.  31, 1892(1  month),  gros,s  caniings  wore  $443,044, 
against  $389,060  in  1891 ;  net,  $83,371.  against  $72,837. 

in  year  1891  gross  earnings  were  $5,746,964;  net,  $l,462^9t, 
against  $1,770,052  in  I.190. 

Report  for  1890  was  iu  V.  52.  p.  679,  as  follows : 

EARNINGS,    EXFRNSES    AND  CHABOB8. 

1889. 

Average  miles  operated 1,883 

Gross  earnings $4,595,096 

Net  earns.  ,a  f  ter  deduct,  taxes  &  oper.exp  $0S6,.530 

Interest  on  bonds $1,11'2,673 

Rental  of  track 

Discount  and  interest  and  miscellaneous.  109,073 


Total  receipts 14,447,638 


13,435,856 


Total $1,221,746  fl,500.5 

Balance def.  $23.5,219      «ur.  $ia5,5l6 

—(V.  50,  p.  138, 197,  484,  590;  V.  51,  p.  143, 193,  24-1;  V.52,p.«79.| 

CTulon  Paciflc  I^lnroln  tc  Colorado.— Owns  from  Sallna  tD 
Junction  with  the  Kansas  Pac.  Ry.  at  Oakley,  Kan.,  225  miles.  The  bon^ 
are  guaranteed  by  Union  Pac,  by  endorsement ;  trustee  of  mortgaf^  I 
the  American  I.oan  .t  Trust  Co.,  of  Boston  ;  sinking  fund  of  sj  of  1  pi  r 
cent  ycarl.v,  but  bonds  cannot  l>e  drawn.  Union  PaoiUo  owns  all  tl  I 
stock  except  what  is  heltl  l>y  certain  counties  In  Kansas.  In  1890  grm  I 
earnings,  $194,019;  net  over  taxes.  &c.,  $-18,3-26  (acainst  f57,e79  1 1 
1889) ;  traffic  gu.iranty,  $119,093;  total  net  Income,  9167,420;  inter- 
est, $223,908,  and  sinking  fund,  $30,053 ;  balance,  dollclt,  $86,601, 
against  $68,842  in  1889.     (V.  47,  p.  490, 803.) 
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on  first  pa^c  of  tables. 


Utica  f  hen.  tt  Suko.  y«/.— 8tock,6  p.c.gu.  l)y  D.L.&W. 
XTHea  Clinton  it  lUiwh'Um—liitM.,  guar. I).  &H...C 
Valley  (N.  F.J— 8tock,  ."i  j>.  c.  guar,  by  D.  L.  &  W. . . 

1st  mortsaKC  (for  $500,000) 

Valley  (Ohioj—lst  mort.,  C'lcve.  to  Canton,  (?old..c* 

Consol.  mort.  ttAtor  $1,000,000)  s.f.,not  ilr'n.c*&r 

Tallej/  rVirmnm;— 1st  mortgage  for  $1,000,000  ..o 

Vemionl  d-  Mass.—HUH;k,  G  p.  c.  guar,  by  Fltchburg 

Bonds,  not  mortgage  (guar,  by  FitcliburgKR.).c* 

VemwHl  Vallcii  <if  1871— Stock 

l8t  M..  Willi  $.")0(),000  8u.  Co.  RR.  stock  as  coU.o* 
Ticks.  Shrerip.  <C  i'««i/tc— Prior  lien  mort.,  gold,  .c* 

Ist  mortgage,  gold c* 

3d  M.  and  1st  M.  on  land,  g.,  for  $2,500,000.. c* 

Inc.  bds.,  non-enni.(tliere  are  al8o$ 1 27.000 <dd  <!s) 

To.  Jf ««'(/— Sfek($4.,'JJl,i;:j:i owued l>y  R.&W.I'.T.) 

Mort.,  1st  scr.,  IstM.  Alex.to(;<)iilon«v.&br.,97m. 

2d  series,  1st  mort.,  ('Iiarlot.  to  Lynch.,  GO  m.). 

3d  scries,  2d  lieu  on  t'>i>  miles;  3d  on  97  miles... 

4tli  series,  4  per  cent  till  March  1 ,  1901 

5th  series,  1st  on  115  miles 

6th  series 

Gen.  mort.,  int.  guar,  by  R.  <t  D.,  $12,500,000.0* 
General  n::ort.,  prin.  and  int.  guar,  (endorsed) gold 
Charlotev.&Hapld. (I'sed)  IstM., s. f.,dr'u at  lOO.o* 

Virginia  it  Ti-wr^fc— Stock 

Vabash  RR.— St.  L.  K.  0.  &  No.  1st  mort.  (North  Mo.) 
St.  L.  K.  C.  &  No.  2dmort.,  real  estate  andrailway 

St.  Charles  Bridge  1st  mortgage c" 

2d  mortgage 


Miles 

of 
Road. 


97 
31 
12 
12 
59 
83 
62 
59 

■56 
24 
189 
189 
189 


97 
157 
157 
157 
272 

75 
347 
347 

28 

853 
372 


Date 

of 
Bonds 


1889 

1881 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 

1865 
1874 
1878 
1878 


Size,  or 
Par 

Value. 


$100 

1,000 

100 

106  "ic. 

1,000 
1,000 
100 
1,000 
.50 
1,000 
1,000 
1,000 
1,000 

'ibo 

100  &0. 

100  &c. 

100  Ac. 

100  Ac. 

100  lie. 
1,000 
1,000 
1,000 

100  &c. 

1,600 

1,000 

1,000 

100 


Amount 
Outstanding 


$4,000,000 

800,000 

750,000 

400,000 
1,600.000 
2,400,000 

750,000 
3,193,000 
1,000,000 
1,000,000 

800,000 
1,323,000 
4,000.000 
2,046,875 

404,860 
6,000,000 

600,000 
1,900,000 
1,100,000 

9.50,000 
1,775,000 
1,310,000 
2,302,000 
2,466,000 

421.700 
5,000,000 
6,000,000 
3,000,000 
1,000,000 

388,500 


INTEREeT  OR  DIVIDENDS 


Rate  per 
Cent. 


3 

5 

S 

^- 

3 

5 

3 

0 

6g. 

4 

"e" 

6 

6 

4-5 

B 

e 

5 

!«• 

<? 

7 


When 
Payable 


M.  *  V. 

J.   A  J. 
&  J. 


<fc  D. 

,  &.   B. 


J 

F. 

J. 

M 

A.  &  O. 

&  O. 
.  &,  N. 

&   J. 

&  O. 
M.&.  N. 
J.  &  J. 
J.   &.   J. 


M.  A 
M.  A 
M.  A 
H.& 
M.A 
M.  &  V. 
H.  &  V. 
J.  &   J. 


J.   A  3. 

M.  A  8. 

A.  &  O. 

A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Del.  L.  &  W.  RR. 
N.Y.,  Security  4  Tr.  Co. 
N.Y.,Del.  Lack.AWe«t 

do  do 

N.  Y.,  MeroautUe  Tr.  Co. 

do  do 

N.  Y.,  Merc.  Tr.  &  Bait. 
Bost.,B3  TJeroushiro  St. 
Boston,  Fltohburg  SR. 

Bellows  Falls. 
Boston,  S.  I>ep.  A  Tr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y..  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 


N.Y.,  Fourth  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

N.Y.,4thNatlonal  Bank. 

N.  Y.,  Central  Trust  Co. 
do  do 

Phlla.  Tr.  A  Safe  Depoa. 


N.  Y.,  Bk.of  Commerce. 

do  do 

do  do 

do  do 


pal.  When  Due 
Bloekt—Lmut ' 
Dlrldend. 


Nov.  1,  189X 

July  1,  1939 
Jan.,  1892 

Aug.  1,  19H 
June  15, 1904 

Sept.  1,  1921 

Ch-t.    1,  1921 

April  8,  1892 

Hay   1,  1903 

Jan.   1,  1892 

Oct.    1,  1910 

Nov.  1,  1915 

Jan.    1,  1920 

Jan.    I,  191S 

Jan.    1,  1920 


Mob.  1, 
Mch.  1, 
Moll.  1, 
Mch.  1, 
Mch.  I. 
Hoh.  1, 
May  1, 
May  1, 
July  1, 
(I) 
July  1, 
Sept.  1, 
Oct.  1. 
Oct.    1, 


1006 
1911 
1916 
1921 
1926 
1931 
1936 
1936 
1913 

189S 
189S 
190e 
1908 


ITnlted  TiejK  Jersey  Railroad  &  Canal  Co.— {See  man  Penn- 
sylvania R.  R.)  Controls  an  important  system  of  roads  in  Northern 
New  Jersey,  having  a  line  from  New  York  to  Pliiladelphia,  another 
from  Perth  Amboy  to  Camden,  opposite  PUiladeliiliia,  and  l)ranches  to 
Long  Branch,  Berkeley,  etc.,  N.  J.,  and  to  Manunka  Clmnk,  Pa.  Total 
mileage  447  miles.  The  principal  lines  owned  directly  are  from  Jersey 
City  to  Trenton,  56  miles,  and  from  Camden  to  Boutli  Amboy,  61  miles ; 
9  branches,  29  miles  ;  total  (owned  directly)  1-lG  miles.  Also  owns  the 
Delaware  &  Karitan  Canal,  66  miles.  Among  tlie  lines  leased  are  the 
Philadelphia  &  Trenton  and  the  Belvidere  Delaware— which  see. 

Le.i.scd  in  May,  1871,  to  the  Pennsylvania  Railroad  for  999  years,  at 
a  rental  of  10  per  cent  on  the  stock,  besides  interest  on  bonds.  Penn- 
sylvania Railroail  owns  $1,350,000  stock. 

The  general  mortgage  of  April  20,  1871,  is  for  $20,000,000  (trustee. 
Fidelity  In.siirauce  Trust*  Safe  Dcp.  Co.  of  Philadelphia),  and  secures 
equally  all  the  bonds  in  the  table,  though  issued  at  diti'crent  dates.  The 
68  due  in  1894  were  plain  bonds  merely  until  secured  by  this  indenture. 

In  1890  gross  earnmgs  were  $18,i)38,897  ;  net,  including  income  from 
Investments,  $.-),!  34,976,  again.st$.j.010,798  in  1889.  Net  loss:  in  1881, 
$302,804;  in  1882,  $5G8,759;  in  1883,  $635,914  ;  in  1884,  .$593,5.SG  ; 
In  1885,  $1.59,496;  in  1886,  $179,016;  in  1887,  $227,991;  in  1888. 
8160,501.  Net  profit  in  1889,  $138,712;  in  1890,  $396,885.  Sinking 
funds  December  31, 1891,  held  securities  of  par  value  of  $4,343,000 
and  cash  uninvested  $91,318. 

Utlca  Ohenanj^o  &  Susquehanna  Valley.— Owlis  from  Utica, 
H.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles; 
total,  97  miles.  Road  opeued  October,  1872.  Incased  to  Delaware 
Lackawanna  &  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Vtlca  Clinton  dc  Blnghaniton.— Owns  from  Utica,  N.  Y.,  to 
RandallviUe,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Canal  Company,  which 
pays  rental  of  $G1,500  per  annum.  Operated  by  the  New  ^ork  Ontario 
&.  Western.  The  street  lines  owned  by  the  company  are  leased  to  Utica 
Belt  Line  Street  Railroad  C<»mpanv  for  $15,000  per  annum.  Capital 
stock,  $849,285  (pjir  $100),  of  which  city  of  Utica  holds  $200,000,  with 
interest  guaranteed  5  per  cent,  the  balance  paying  1  \  per  cent. 

Valley  (N.  Y.)  Railroad.— Owns  from  Bingliamton,  N.  Y.,  to 
State  Line  of  Pennsylvania,  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  &  Western  at  0  per  cent  per  annum  on  stock, 
the  lessee  assiuning  the  interest  on  bonds 

Valley  (Ohio),— Owns  from  Cleveland,  O.,  to  Valley  Junction.  0..75 
miles,  aiid  13  miles  of  small  branches.    Of  the  consolidated  mortgage 

fl,GO0,(K>o  is  held  in  trust  to  retire  the  first  mortgage  when  due ;  of  the 
2,400,000  consols,  given  above  as  outstanding,  $876,000  on  March  1, 
1892,  were  pletiged  as  collateral  for  loans.  This  mort.  Is  a  first  lien  on  the 
Cleveland  terminal  property.  A  sinking  fund  for  the  first  mortgage 
began  in  1881  and  for  the  consol.  mortgage  in  1891 ;  no  drawings. 
Capital,  $1,261,973 ;  par,  $50.  Control  acquired  in  1889  by  the  Balti- 
more &  Ohio  Railroad  Company.  Earnings  in  1890,  8779,267:  net, 
$262,436,  against  $192,329  in  1889.     (V.  50,  p.  70.) 

Valley  (Virginia).- Ownsfrom  Harrisonl)urg  to  Lexington, Va.,  62 
miles.  By  this  and  connecting  lines  under  lialtlmore  &  Ohio  control, 
the  distance  from  Le.xiugton  is  243  miles  to  Baltimore  and  217  miles  to 
Wasnington.  The  Baltimore  &  Oliio  owns  $1,020,(K)0  stock  and  the 
City  of  Baltimore  $1,000,000  stock.  Stock  outstanding,  $3,731,839 
(par,  $100).  In  years  1890-91  gross  earnings  were  $159,470 ;  net,  $42,- 
185.    In  1889-90  deficit  under  interest,  $18,100. 

Vermont  &  IHassaehHsctts.— Line  of  road,  Fitchburg  to  Green- 
field, Mass.,  5G  miles ;  branch,  3  miles.  The  road  is  leased  to  the  Fitch- 
burg  RR.  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
30, 1889,  had  invested  $1,491,435  in  improvements  for  this  road. 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brnttle- 
boro.  Vt.,  24  miles;  and  by  ownership  of  stock  tlio  Sullivan  Comitv  RR. 
from  Bellows  F,alls  to  Windsor,  Vt.,  26  miles ;  total,  50  miles.  Controlled 
In  the  interest  of  the  Connecticut  River  RR.  The  N.  Y.  N.  II.  &  Hart, 
owns  $249,700  stock.  The  Sullivan  County  RR.  stock  of  $500,000  is 
deposited  as  iulditioiuil  security  for  the  above  mortgage  bonds.  Divi- 
dends sincB  1880  have  been  :  In  1881,  4>2  per  cent ;  in  1882,  4 ;  from 
1883  to  Jan.,  1892,  both  inclusive,  at  the  rate  of  6  per  cent  yearly. 
In  1890  gross  earnings,  $192,629 ;  net,  $75,133,  agst  $80,191  in  1889. 

Vlcksbartc  »hreTeport  &  Paclflc— r.Sei!  Map  Viiuinnati  New 
Orleans  <t  TexuK  PacifU.)— From  Delta,  La.,  on  Mississippi  River,  to 
Bhreveport,  170  miles,  and  extension  to  Texas  State  Line,  18  miles 
(the  latter  leased  to  Texas  A  Pacific);  total,  188  miles.  The  old  Vicks- 
burg  Shrcveport  &  Pacific  Road  was  sold  in  (oreelosuro  Decemlicr  1, 
1879,  and  reorganized  under  present  title.  The  stock  is  $1,601,500  (par 
8100),  of  which  the  Alabama  New  Orleans  &  Texas  Pacific  Junction 
Railroad  Company  holds  a  majority,  together  with  $3,692,000  of  the  Ist 
mortgage  and  $965,500  3d  mortgage  bonds.  The  3d  mortgage 
bonds  carry  4  per  cent  till  1894,  and  thereafter  5  per  cent. 
Net  proceeds  of  land  sales  go  to  payment  of  interest  on  these 
bonds  if  necessary,  otherwise  to  sinking  fund ;  no  lionds  drawn  (see  V. 
43,  p.  104).  Landsnnsold  June  30, 1891,  were 223,228  acres.  Trustees 
of  prior  lien  mortgage  and  of  3d  mortgage.  Cent  Trust  Co.;  of  Ist  mort.. 
Farmers'  Ix>an  &  Trust  Co.  Car  trusts  Aug.  30,  1891.  $83,727.  Cou- 
ponsducandunpaid  to  Junc30, 1891, 1st  mortgage,  $775,320;  3d  mort- 
gage, $172,581.  Nov..  1891,  final  paymeut  of  $5,000  was  made  on 
coupon  of  this  mortgage  due  July  1.  1888. 


From  July  1. 1891,  to  Jan.  31, 1892  (7  mouths),  gross  earnings  were 
$431,520,  against  $414,374  in  1890-91;  net, $145,000,  agajnst$li 7,434. 

Report  for  year  ending  June  30,  1891,  was  In  V.  53.  p.  639.  (irou 
receipts  were  $038,682:  net,  $157,264;  interest  on  l)Oiids,  $394,789; 
interest  on  ear  trusts,  $7,017;  deficit  for  year,  $101,806.  lu  1889-90 
gross,  $639,753;  net,  $122,994 ;  deficit  under  interest,  $270,974.  (V. 
49,  p.  299  ;  V.  51,  p.  303;  V.  53,  p.  639.) 

Vlrjiclnla  VllA\anA,—( See  itap  of  Riehmond S  Went  Point  TermiwU.} 
— Line  ok  Roai>.— lYom  Alexandria  to  GonlonsviUe,  88  miles;  Warren- 
ton  Branch,  9  miles;  Charlottesville  to  Lynchliurg,  60  miles;  Lynob- 
bmg  to  Danville,  66  miles ;  PittsviUe  Branch,  9  miles ;  Manassas  Junc- 
tion to  Harrisonburg,  114  miles  (of  wliich  51  miles  leased  to  Baltlmora 
&  Ohio);  small  branches,  9  miles ;  total  owued,  348  miles.  Leases;  Char- 
lottesville &  Rapidan  Railroiul,  Orange  Court  IIoii.se  to  Charlottesville, 
28  miles;  Franklin  &  Pittsylvania  Railroad  (3  feet),  Pittsvlllo  to  Rockr 
Mountain,  30  miles;  total  leased,  58  miles.  Total  owned  and  leased, 
406  miles,  of  which  51  miles,  Strasbuig  Junction  to  Harrisonburg,  la 
leased  to  the  Baltimore  &  Ohio  (in  perpetuity  at  B.it  O.'s  option  for 
$89,250  yearly),  and  9  miles  to  Chcsa.  &  O.,  leaving  346  miles  operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
December  20,  1880,  and  reorganized  as  Virginia  Midland. 

In  April,  1886,  alea.sc  of  this  road  was  miuie  to  the  Rielimond  &  Dan- 
ville on  tlie  basis  of  a  payment  of  the  fixed  ciiarges  and  the  payment  by 
the  lessee  of  any  balauce  of  net  earnings  to  the  Virginia  Midland  Com- 
pany. The  lessee  may  if  it  chooses  advance  the  money  for  interest  on 
the  six  series  of  prior  bonds,  if  earnings  are  insutBciciit,  but  guarantees 
positively  the  general  mortgage  interest.  The  Richmond  A  West  Point 
Terminal  Company  owns  $-l,.')2 1,233  stock,  most  of  which  is  deposited 
as  security  for  Its  collateral  trust  dee<ls. 

In  March,  1892,  security  holders  were  invite<l  to  participate  In  the 
Richmond  Terminal  reorganization  plan. — See  the  Terminal  Co.  and  V. 
54,  p.  287. 

The  fourth  series  bonds  will  bear  4  per  cent  till  March  1, 1901,  and  5 
thereafter. 

Of  the  $12,500.(K)0  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage,  V.  47,  p.  23.  Part  of  the  general  mortgage  bond* 
bear  the  endorsed  guarantee  in  gold  as  to  principal  and  interest  of  the 
Richmond  &  Danville. ,  The  unstamped  bonds  are  currency  bonds,  but 
may  be  stamped  payable  in  gold  on  a  payment  of  2^  per  cent. 

Earnings  for  the  years  ending  June  30  were : 

Sur.  oyer 
Miles.    Gross  receipts.  Netreoelptg.   charges. 

1889-90 355         $2,274,383         $719,219         $21,951 

1890-91 2,395,929  906,548         163,029 

-(V.  53,  p.  843.) 

Virginia  Sc  Truokee.— Reno,  Nev.,  to  Virginia,  Ncv.,  52  milee. 
Bonds  all  paid  oir.  Gross  cimings  in  1888  were  $771,544  ;  net.  $366,- 
721;  dividends,  $265.000 ;  interest  and  bond  payments,  $114,500.  In 
year  eudiug  June  30,  1890,  gross,  $629,507;  net,  $256,431;  interest 
paid,  $1,175;  dividends,  $225,000;  bonds  redeemed,  $101,000;  deficit 
$73,015.    D.  O.  Mills.  President. 

Wabash  Railroad.— < /See  Jfap.;— Owns  and  operates  an  extended 
system  of  roads,  which  may  easily  be  seen  on  the  accompanying  map,  aa 
follows,  viz.: 


OWNED  EAST  OF  MISSISSIPPI  KIVEK. 

Miles. 
Toledo,  O.,  to  East  Hannibal. 

Camp  Ft.  and  Elvaston,  III.  536 

Decatur,  HI.,  to  E.  St.  Louis. .  110 
June,  near  Chicago  to  Efllng- 

bani  and  Altamont,  111 216 

Streator  to  Fairbiiry 31 

Edwardsville     to     Edwards- 

ville  Crossing,  ni 8 

Delrey, near  Detroit,  to  Butler  110 


OWIIED  WEST  OF  MISSISSIPPI  KITKS. 

Hiles. 

St.  Louis  to  near  Kansas  City.    275 
St.  L.  Levee  to  Ferguson,  Mo.       11 

Moberly  to  Ottumwa,  Mo 131 

Salisbury  to  Glasgow,  Mo 15 

LEASED  WEST  OF  MlSSISSirPI  KITE^ 

Bninswiok  to  Pattousb'g.Mo.      80 
Centralia  to  Columbia,  Mo. . .      21 

Owned  A  leased  W.  of  Miss .    533 

Tot.  cov'r'd  by  1st  A  deb.  M.  1,544 

TBACKAOE,   ETC. 

Laketon  June,  to  Chicago 

8  short  pes.  Into  Qiiincy,  De- 

troit.Ac, (18  m. being  own*d) 

Operat'd  for  Purchasing  Com. 

MaysT.to  PlttsBeld  (leaaed)... 


123 

93 
70 


Grand  total  operated 1,930 


Total 1,012 

LEASED  EAST  OP  MISSISSIPPI  BIVEK. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 94 

The  following  Is  a  statement  of 
lines  owned  ana  leased  west  of  the 
Mississippi  and  of  trackage,  Ac. 

History,  Oroakization,  Ac— The  Wabash  St.  Louis  A  Paotflc.  which 
was  a  consoUdation  in  1879  of  the  Wabash  Riilway  and  the  St.  Louis 
Kansas  CMty  A  Northern,  was  sold  in  foreclosure  In  1889.  this  company 
being  orgauizc<l  on  July  12,  1889.  For  outline  of  reorgantzatlou  plan 
see  IxvEsroR.s'  Sli'I'I.kment  up  to  Januarv,  1889. 

The  Booue  Co.  A  Boonevllle  RR  Is  lea.«etl  till  May,  1973.  The  Bmns- 
wlok  A  Chlllicothe  was  lease<l  to  St.  Louis  Kansas  City  A  Northern  for 
999  years.  Its  lionds  bear  6  iH>r  cent  Interest  till  August  1,  1900,  then 
8  per  cent  till  maturity.  Ou  April  1,  1887.  the  Eel  River  RR.  was 
leased  for  99  years  (See  that  company). 

Entrance  to  Chicago  Is  secured  over  the  Chicago  A  Western  Indiana, 
of  whose  stock  tliis  company  owns  $1,000,000. 

The  company  decided  to  construct  a  road  of  it«  own  from  Montpelier 
Ind.,to  a  junction  with  tlie  Chicago  A  Western  Indiana  at  Hammond 
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RAILROADS. 


For  explanation  of  column  lieadinKK,  &c.,  see  notes 
on  tlrst  page  of  tables. 


Waba«li—(  Concluded)— 
Waliaxli  l8t  M.,  g.,  «.  f.,  not  dr.  ($34,000,000)....  o 

2d  mortgage,  gold c 

Del),  mort.,  Inc.,  non-oum.,  series  A,  red.  at  par. 

Do.    do.  series  B,  red.  at  par 

Det.  &  Chic.  Ext.  Ist  mort.,  gold,  red.  at  110... 0* 

Lkasf.d  Link  Bonds— 
St.  l.<)uiB  Coimiil  Bliitts  &  Omaha  Ist  mortgage. . 
Booiio  Co.  &  BooiicviUo  Ist  mortgage,  int.  guar. . 
Brimswlok  &  ClilUleotlio  Ist  mortgage.  Int.  guar. 

Walk-ill  Valley— lat  mortgage 

2d  mortgage 


Ware  Rirei — Stock,?  p.c.rental  guar.  999  yrs.B.&Al. 

Warren  (N.  J.;— StocK,7  p.  0.  perp.,  guar.  D.  L.&  W 

2d  mortgage,  now  Ist 

1 8t  cDnsol.  mort  gage 

Fcil  ./iiwy— 8tock,  $122,250  Is  6  p.  c.  "special".. 
Ist  M.,  cum. sink.  fd.i?12,500  yearly,  not  drawn.c* 

Ist  consoltdatt'd  mo.-tgage 0* 

Consolidated  nuutgage r 

Ocean  City  RR.  and  Halcm  BR.  bonds C 

Swedesboro  Railroad  bonds 

Woodstown  &  Bwodeslioro  1st  mortgage c' 

West  Jertfey  tf--  Atlanlu — Stock 

lstM.NowflcldtoAtlan.C.,33m.,dr'n  at  100. c&r 
Pleasantville  &  Ocean  City  1st  mortgage OAr 

IfM/A'/iorc— 1st  mortgage,  guar,  by  N.Y.C.<fcHud.c&r 

West  Yirijinia  Ceiilrul  •!■  JHIIntmrg—BXaCk. 

Ist  mortgage,  gold  ($25,000  per  mile) c* 

Wat  Virginia  <e  i^«».— lBtM.,8.  f.  not  drawn,  g. .  .o- 


Miles 

of 
Road. 


544 
,012 
,fi38 
,638 


42 
22 
38 


49 

18 
18 
18 

"38 

63 

128 

"I'i 
11 


33 

7 

448 

ii2 

109 


Date 

of 
Bonds 


1889 
1889 
1889 
1889 
1891 

1878 
1873 

1878 
1877 
1877 

is.S's 

1870 
1875 

186(3 
1869 
1870 

1868 
1882 

1880 
1880 
1885 

1881 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100  die. 


100 

60 

100 

"so 

500  &c. 
500  &c. 
500  Ac. 

1,000 
100  Ac. 

1,000 
50 

1,000 
100  *0. 
l,000&c 
100 

1,000 

1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


$22,581,000 

14,000,000 

3,.'K)0,000 

26,500,000 

(1) 

620,000 

100,000 

304,500 

2.'iO,000 

330,000 

760.000 

1,800,000 

750,000 

600,000 

2,204,000 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

90,000 

904,850 

190,000 

80,000 

50,000,000 

5,500.000 

2,800,000 

3,050,000 


INTEBEST  OB  DtVIDEIfDB. 


%"■ 
6 

8g. 

6 

7 
6to8 

7 

7 

S^i 

3»a 

7 

7 

3»a 

6 

7 

6 
4&5 

7 

6 
See  rem. 

6 

6 

4 

1 

6g. 

6  g- 


M.  *  N. 
F.  &  A. 
J.  A  J. 
J.  &  3. 
J.    &    3. 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Company'*  Office, 


&  J. 

&.  N. 

&  A. 

&  J. 


J 
J 
O. 
O. 
8. 
8. 
J 
O, 
N, 
&  A 
&  D 
&  N 
&   B 


A   3 
&  O, 


paL  When  una 

S(oek»—JjaMt 

DlTldend. 


N.  Y.,  Company'i  ofBoe. 

N.  Y.,  Bank  of  Com'eroe 
do  do 

Boston.Bnnk  Redemp'n 

N.Y.,Of.,5Vandort>lltAv 
do  do 

Boston,  Bost.  A  Alb.RR. 

N.  Y.,  Del.  L.  *  W.  BR. 

do  do 

do  do 

Phila.,Of.,233  B.  4th  8t. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phll8.,Of.,283S.4th8t. 

Phila.,  Fidelitv-  I.  T.  Co. 

Phlla.,  Penn.  RR.  Office. 

N.  Y.,  Gr'd  Cent.  Depot. 

Baltimore,  Co.'s  OIBce, 

N.  Y.,  J.  H.  Davis,AB»lt, 

N.  y.,  Farm.  L.  &  Tr.  Co. 


May  1,  1039 
Pel).  1,  1939 
July  1,  1939 
July  1,  1939 
July  1,   1941 

July  1,  1908 
Hay  1,  1903 
Aug.  1,  1003 
Aug.  1,  1917 
Aug.  1,  1917 
Jan.   2,  1893 

April,  1893 
Oct.  15,  100ft 
Meh.  1,  lOO.V 
Mrh.  15, 1893 

Jan.,  ISM 

Oct,   1890 
Nov.  1,  1909 
1012  A  1925 

Doc,  1898 
May  1,  1913 
Bept.  15, 1890 
Sept.  1,  inio 
July  1,  1010 
Jan.  1,  2;i0I 
Mch.  1,  1803 
July  1,  1911 
Apr.  1,  1090 


near  Chicago,  and  to  issue  $3,5(X).000  bonds  thereon.  The  annual  rental 
for  trackage  between  these  points  is  now  over  $90,000,  without  the 
right  to  local  trafflc.  Tlie  new  road,  taking  local  business  into  account 
will,  it  is  believed,  earn  more  than  its  Interest  charge  of  $175,000  per 
annimi.    See  V.  54,  p.  289. 

Stocks  and  Bonds.— The  capital  stock  is  $32,000,000,  of  which 
$24.(X)0,000  is  preferred,  having  a  preference  of  7  per  cent  per  annum 
non-cumulative,  and  $28,000,000  is  common ;  par  both,  $100.  Ab- 
stracts of  the  mortgages  were  publislied  in  the  Ciironiclb,  V.  49,  pp. 
270-273.  Tlie  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  tlie  prior  lieus  on 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  tlie  river, 
as  above,  1,012  miles.  Of  the  debenture  mortgage  bonds  $3,500,000 
are  series  A  (preferred  in  re-speot  to  interest  payments  only)  aud  $26,- 
600.000  series  B.  The  series  "A"  bonds  received  3  per  cent  interest  in 
January,  1890.  and  3  in  Julyj  in  January,  1891,  nil;  in  July,  6;  in  Jan- 
uary, 1892,  3  per  cent. 

The  Detroit  <fc  Chicago  Extension  bonds  cover  the  new|line  to  be 
built  from  Montpelier.  lud.,  to  a  junction  with  the  Chicago  *  Western 
Indiana  Railway  at  Hammond,  near  Chicago.  The  company  agrees  to 
keep  the  earnings  of  this  division  separately,  and  liaving  paid  there- 
from the  interest  on  these  bonds,  to  apply  the  surplus  earumgs  in  any 
year  up  to  an  amount  equal  to  2  per  ceut  of  the  bonds  outstanding,  to  a 
sinking  fund  for  the  issue,  the  bonds  to  lie  purcliased  or  drawn  by  lot 
and  paid  at  110:  but  no  more  tluin  $70,000  bonds  are  to  be  redeemed  in 
any  one  year.    Mortgage  trustee.  Central  Trust  Company. 

Obligations  on  leased  linos  other  tliau  on  tlio  bonds  in  the  table  above 
are:  Eel  River  Railroad  Company— Annual  rental  cliarge,  .$60,000  per 
anmnu.  April  1,  1887,  to  April  1,  1892;  $75,000  per  annum,  April  1, 
1892.  to  April  1, 1895;  $90,000  per  annum.  April  1,  1895,  and  there- 
after. Also  $300  per  annum  for  organization  expeuses.  Louisiana  <fe 
Pike  County  Railroad- Annual  rental  charge.  $800. 

Price  of  now  common  stock— In  1890,  SisalS;  in  1891,  SiSBalO;  In 
1892.  to  March  18,  inclu.sive,  12%®15S8. 

Price  of  new  preferred— In  1890,  15®31>fl;  in  1891,  Wg-diiiH;  in 
1892,  to  March  18,  Inclusive,  2838®33>s. 

EARNINGS,  Ac- In  Aug..  1891,  it  was  reported  from  London  that  the 
directors  would  distribute  regularly  the  surplus  net  earnings — after  pay- 
ment of  flxcdcliarge-s— among  the  B  del)onture  l)oudholder8,  the  basis 
of  calculating  the  division  of  jjroflts  to  be  the  otHcially  published  net 
proflts  as  indicated  In  eacli  monthly  return.     (V.  53,  p.  224.) 

Prom  July  1.  1891.  to  Jan.  31.  1892  (7  months),  gross  earnings  wore 
$9,035,130.  against  $7,979,228  in  1890-91;  net  earnings,  before  deduct- 
ing taxes,  $2,422,969.  against  $2,226,953. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  published  at  length 
In  Chronicle,  V.  53,  p.  367,  369.    See  editorial  V.  53,  p.  340. 

OPERATIONS  AND  FISCAL  RESULTS. 

1888-89.  1889-90.  1890-91. 

Average  mileage 1,922  1,922 

Passengers  carried  one  mile.    152,404,045  149,183.000  140.904.203 

Rate  per  passenger  per  mile         2-150  cts.  2-130  cts.  2178  cts. 
Freight  (tons)  car'd  one  mile.1,094,717,509  1,430,197,332  1,209,170,035 

^ate  per  ton  per  mile 0-756  cts.  0-647  cts.  0-733  cts 

Receipts- 

Gross  earnings $12,590,482  $13,352,872  $13,028,288 

Ext}enseJf— 

Maintenance  Of  way $2,007,948  $1,729,231  $1,703,289 

Motive  power 2,607,790  2,651,758  2,611,587 

Maintenance  of  cars 989,584  1,175,185  901,121 

Transportation  and  general.         4,208,914  4,117,047  4,349,225 

Total $9,814,236  $9,673,221  $9,565,223 

Net  earnings $2,776,246  $3,679,651  $3,463,065 

Per  ct.  oper.  exp.  to  eam'gs.         77-95  72-44  73-40 
IHCOHE  ACCOUNT. 

1889-90.  1890-91. 

Netearnlngs $3,679,651  $3,463,065 

Received  from  rent  of  tracks,  <bc 272,434  372,740 

Total $3,952,085  $3,835,805 

Deduct — 

Taxes $396,491  $417,700 

Track,  br'ge  rent .  traffic  ass'n  expen's. ,  Ac.  442,590  504,976 

N.  Y.  &  Pac.  Car  Trust  interest,  one  month  12,392              

Infst  on  bonds  and  rentals  of  leased  lines.  2,652,820  2,666,838 

Dividends  on  pret.debeuture  mort.  bonds. .  210,000  210,000 

Total $3,714,293       $3,799,514 

Net  surplus $237,792  $36,291 

—(V.  52.  p.  82.  499;  V.  53,  p.  22,  224,  257,  340,  367,  368,1369,  437; 
V.  53,  p.  922,  969;  V.  54,  p.  34,  289.) 

'Wallhlll  Valley,— Owns  from  Montgomery  to  Kingston,  N.  Y.,  33 
miles.  Stock.  $U30,0O0  (par  $100).  In  year  ending  June  30,  1891, 
gross  earnings  were  $148,313 ;  net  income,  $37,874 ;  interest  and 
other  charges,  $32,671;  surplus,  $5,203.  Ashbel  Qreen,  President. 
—(V.  53,  p.  603.) 

Ware  Ktver.— Palmer,  Mass.,  to  Winchendon,  Mass.,  49  miles.  It 
leased  for  999  years  to  the  Boston  &  Albany  Railroatl  at  a  rental  of 
7  per  cent  per  annum.    J.  A.  Rumrill,  President,  Springfield,  Mass. 


'Warren,  N.  J.— Line  of  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18'4  miles.  The  road  Is  leased  in  perpetntty  to  Delaware 
Lackawanna  &  Western  at  7  per  cent  on  stock  and  bonds. 

'West  Jemey.— Main  line  and  branches— Camden  to  Cape  Hay, 
Bridgoton,  Riddleton,  Sea  Isle,  Ocean  City,  Ac,  182  miles;  West  Jeraey 
&  Atlantic  Railroad,  40  miles ;  total,  222  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  lionds  of  181)6  is  Invustod  in  oonv 
pany's  bonds  and  bonds  of  the  Pennsylvania  system,  and  $709,100  ware 
so  held  January  1.  1891.    Stock  autliorizcd.  $3,350,000. 

Dividends  since  1880— In  1881,4;  from  1882  to  1884,  imrluslve.  3  and 
3  scrip;  from  1885  to  1887,  inclusive.  6;  in  1888,  6ia;  In  1889,  7:  to 
1890.7;  in  1891,  March,  3 "a  in  scrip;  September,  3^  cash;  In  1893, 
March,  3^. 

Tlie  scrip  issued  as  dividend  in  March,  1891,  does  not  bear  interest, 
but  is  redeemable  in  cash  and  is  couvertible  into  stock  at  par. 

From  Jan.  1  to  Jan.  31,  1892  (1  month),  irross  e.irnings  were  $33,866, 
agaln.st  $93,089  in  1891;  deticit,  $7,157,  against  def.  $6,893. 

The  annual  report  for  1890  was  published  in  the  Chronicle,  V.  52, 
p.  533.    Earnings,  including  those  of  leased  lines,  have  been  as  follows: 
1888.  1889.  1890.  1891. 

.$1,556,033     $1,526,169     $1,633,745     $1,658,000 

455,072  "       '" 

248,933 
(7)  148,217 


Gross  earnings 

Total  net  income 529,250 

Interest,  rentals,  Ac.      289,407 
Dividends {6^}  138,082 


450,998 
233,563 
(7)  150,640 


5.:i,917 

251,237 

(7)  148,217 

Balance,  surplus..    $101,761  $57,922        $l',^3,463  $66,806 

— (V.  50,  p.  350;  V.  52,  p.  S33;  V.  54,  p.  276.) 

-West  Jersey  &  Atlantic.— Owns  Newfleld,N.  J.,  to  Atlantic  Cl^, 

N.  J.,  33  miles ;  Pleasantville  &  Ocean  City  RR.,  7  miles ;  total,  40  mil«^ 
Opened  June  17, 1880.  and  operated  by  West  Jersey  RR.  on  a  jotni 
traffic  agroemont  aud  25  per  ceut  of  gross  receipts  on  west  Jersey  from 
trafflc  of  this  road  to  be  applied  to  any  deficit  in  interest  and  then  as 
sinking  fund  for  bonds  purchasable  at  103.  or  drawn  at  100.  If  over  105. 
Last  dividend  was  2  per  cent  in  September.  1890.  In  1891  net  earo- 
ings  wore  $26,322;  interest,  etc.,  $20,333;  balance.  $3,989.  In  1890 
net  earnings  were  $43,043;  Interest,  etc.,  $18,914;  dividends,  $40,343. 
-  (V.  54,  p.  276.) 

West  Shore.— CSe«  itap  Xew  York  Central  <t  Hudson  Ktrer.;— Line 
of  road  from  Weehawken,  N.  J.,  opposite  New  York  City,  to  Buffalo, 
N.  Y..  with  branches  to  Albany  City  and  Rochester  City,  about  448  mfles 
in  all.  This  coiup.auy  Wiis  organized  in  December,  1H8.5,  as  successor  to 
the  New  York  West  Shore  &  Bull'alo,  sold  in  foreclosure. 

Leased  in  1885  for  475  years  to  the  New  York  Central  &  Hudson  Com- 
pany and  all  earnings,  Ac,  included  in  that  company's  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company  in 
consideration  of  that  company's  guarantee  of  the  principal  and  intero.s» 
of  the  $30,000,000  of  new  bonds.  The  mortgage  i.-i  made  to  the  I'nIoB 
Tnist  Company  as  trustee,  and  covers  the  line  of  road.  Weehawken  to 
Buffalo,  witli  branches,  448  miles  in  all,  and  also  the  terminals  at  Wee- 
hawken by  ownership  of  all  the  stock  and  bonds  of  the  Tcnninal  Ooia- 
pany.  The  guarantee  of  the  New  York  Central  A  Hudson  is  absolute  M 
to  interest  and  principal  and  is  endorsed  on  each  bond.  Bee  abstract  of 
mortgage  in  V.  42,  p.  176. 

West   Vlrslnla   Central  &    Pittsbiira;.— A   coal   and  railroad 

company  in  West  Virginia  in  the  upper  Potomac  region— the  Elk  Oaixlen 
Coal  Field.  Owns  road  in  op('raIi4)n  from  junction  near  Iledniont, 
West  Virginia,  to  Beverly,  Raudolpli  County,  West  Virginia,  90  miles, 
and  Elkins  to  Bealington  On  B.  A  O.  Railroad.  18  miles :  branches  to 
Minevilie.  Elk  Oanlen.  Ac.  17  miles;  total  owned.  123  miles.    Leasee 


Piedmont  A  Cumlierland  Railroad.  Piedmont  to  Cuml>erland.  30  i 
total  oi)erated.  153  miles.  Owns  32,2  U  acres  of  coal  and  lumber  1 
covered  by  the  first  mortgage  and  has  mineral  rights  on  5,407  i 
more. 

In  January,  1891,  stockholders  voted  to  authorize  the  Issue  of 
$.">0i',000stookheld  in  the  treasury  and  $1,100,000  bonds  for  the  ex- 
tension Of  the  ro.-ul.  V.  52.  p.  204.  Extension  southerly  to  iron  boAa 
and  ea.sterly  to  Baltimore  are  projecteil.  An  important  agrecmeut  for 
interchange  of  traffic  was  ma<to  with  the  Baltimore  A  Ohio  in  1891  fcy 
which,  upon  the  completion  of  connecting  links,  this  road  wUl  have  au 
outlet  to  the  lakes  and  all  points  West.     (See  V.  52,  p.  796.)         „  ^    . 

Dividends— In  1889,  1  per  ct.;  in  1890,  1;  In  1891,  1:  in  1892,  Mob.,  1. 

From  January  1  to  Feb.  28,  1892  (2  monthsi.  gnis-s  ctrnings  were 
$163,028.  against  $17.1.900  in  1891;  net,  $(iO.OlJ.  airainsi  *«>O,0ll. 

In  1891  gross  earniups  of  railroad  were  $,V.>4.084  ;  net.  $210,196; 
profit  from  operating  P.  AC.  RR..  $1,823;  profit  on  coal  sales.  .-iB'S.iaih 
total  net  earnings.  $;tl0.159;  bond  inten<st.  $1.34.0.30;  tales,  $22,017: 
balance,  surplus,  $131,093.  In  1890  net  profits  (coal  and  railroad) 
were  $266,3-20;  surplus  over  fixed  charges,  $101,325.  H.  O.  Davis,. 
Baltimore,  President  (V.  50.  p.  873;  V.  52,  p.  126,  201, 796;  V.  M.  p 
485.) 

West  Vlrclnla  &  Plttsburs.— r»e  Xap  Ballimore  <t  Ohio.i- 
In  operation  from  Clarksburg,  West  Va.,  on  the  Baltimore  A  Ohio, 
via  Weston  and  Buchanon,  to  Sutton,  69  miles  (of  which  1  Hi  miles  Is 
owned  by  B.  A  O.  RIJ.  Co..  with  branch  from  Weston  to  Newlon,  41 
miles;  extensions  under  construction.  »    »v    ».  •»   •. 

Leiised  for  999  years  for  3711!  iier  cent  of  gross  earnings  to  the  Bait,  A 
Ohio,  which  guarantees  any  interest  on  the  bonds  not  met  by  renteL 
Bee  V.  51,  p.  718.    In  1905  and  at  end  of  every  ten  years  thereafter 
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JSonrfg— Prlnol- 

pal.Wlion  Due. 

Slocks— haat 

Dividend. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Wetl'n  (Ahi.)— Con.  M.,g.,gii.l)yC.Ga.andGa.RR.c* 
Watern  .miri/land—lst  &  2dpref.  M's  (1st  M.  eud'd) 

3d  mortgage,  endorsed  by  City  of  Baltimore 

4th  mort.,  in  return  for  City  of  Baltimore  stock. . 

fith  mortgage,  held  by  Wty  of  Baltimore,  sink'g  f  d 

City  loan -, — 

Baft.  &  Harrisb.  RR.;  prior  morts.  see  remarks. . 

Mortgage  (for  $690,000) o* 

IstM.  West.  Ext., gu.byindors.  ($16,OOOp.m).o* 

Bait.  &  Ciunb.  Val.,  Ist  mortgages  (see  remarks) 
TTetlernK.  T.  dl  remisylvania—Btook  ($30,000,000) 

Warren  &  Franklin  1st  mortgage 

West.  N.  Y.  &  Penn.  Ist  M.,  ($10,000,000),  gold.c* 
2d  mortgage  (1st  on  equipment,  etc.),  gold.  ..c* 
2d  mortgage,  deb.,  inc., uou-cum.,  red.  at  option 
Income  scrip,  convert.,  redeemable  at  option . . . 

Non-convert,  income  scrip 

Wett.  No.  Car.— 1st  con.  M.,  g.,  ($1,273,000  guar.)  .c' 

2d  consolidated  mortgage  ($15,000  per  mile) 

Wetlern  Pe(i»(«i,/rn)(i«— Ist  mort.,  Blairs.  to  Butler.. 

Igt mortgage,  Pittsb.  Br.,  Frecport  to  Allegheny. 

Consol.  M.  for  $5,000,000,  g.,  guar,  by  Pa.  RR..C* 
mefUng  <t  Lake  Erie — Common  stock 

Preferred  stock,  6  per  cent,  not  cumulative 

let  mortgage,  gold. o* 

let  M.  Wheel. ,  Di V. ,  $  &  «  (2d on  187  miles) . . . . c* 

Toledo  Belt  Railway  1st  mortgage,  gold,  guar. . . . 

Eitcn.  andlmpr.  mort.for$l,900,000,g.,$&je.c* 
Wilm.  Co;«m.etlujr.— Stock,  6 p.  e., guar. Wil.&  Wei. 

let  mortgage c 


Miles 

of 
Road. 


138 
90 
90 
90 
90 


32 

15 

34 

670 

50 

630 

630 


309 

309 

60 

28 
98 


187 

50 

6 


Date 

of 
Bonds 


1888 
'58-'68 
1870 
1872 
1887 

'72-'79 
1886 
1888 

'79-'81 

1865 
1887 
1887 

Var. 

Var. 

1884 
1884 
1863 
1865 
1888 


1886 

1888 
1888 
1889 

1880 


Size,  or 

Par 
Value. 


$1,000 
500  &c. 
500  &c. 


1,000 
1,000 

ioo 

500  &c, 
1,000 
1,000 


1,000 

1,000 

500  &c. 

100  &c, 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


$1,543,000 

222,000 

875,000 

1,000,000 

1,704,000 

684,000 

207,000 

483,000 

240,000 

351,300 

19,928,000 

800,000 

8,950,000 

19,984,000 

1,375,000 

2,193,393 

390,907 

3,856,000 

4,110,000 

790,000 

435,000 

3,000,000 

6,000,000 

4,500,000 

3,000,000 

1,500,000 

500,000 

1,494,000 

960,000 

1,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  ptT    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


4H!g. 
6 
6 
6 

3H 
4 
5  ik  a 

I'- 

"i' 

5  g. 
3g.or5so. 
5 
5 

"%'■ 
6 
6 

"iH 

t«- 
t«- 
\^- 
%^- 
6 


.  A.  &  O. 
J.  (fe  J. 
J.    &   J. 

dc   J. 

&   J. 

&  J. 
Various 
M.  &  N. 
M.  &  N. 
J.    &   J. 


F.  &  A. 
J.  &  J 
A.  &  O. 
A.  &  O 
A.  &  O. 


J.  <&   J. 

A.  &  O. 

A.  &  O. 

J.  &   J. 

J.  &  D 


Q.— F. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
F.  &  A 
J.  &  J 
J.    &  D. 


N.  Y.  Security  &  Tr.  Co, 


Bait.,  N.  Mechanics'  Bk, 


do 
do 
do 


do 
do 
do 


Baltimore,  Co.'s  Office, 


do 
do 
do 


do 
do 
do 


N.  Y.  Oftice,  35  Wall  St 
N.  Y.,  Continental  Tr. 
Paid  1^  scrip  Apr.,  '91. 

None  paid. 

None  paid. 


N.  Y.,  4th  Nat.  Bank. 


Philadelphia,  Penn.  RR, 
do  do 

do  do 


N.  Y.,  Office,  40  WaU  St, 
N.  Y.,  Central  Trust  Co, 
N.Y.,  Cent.Tr.Co.A  Lon, 
N.  Y.,  Central  Trust  Co, 
do  do 

Wilmington,  N.  C. 
New  York  &  Baltimore, 


Oct.  1,  1918 
1890  &  1895 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1,  1927 
July  1,  1925 

1892, '95  & '99 
Nov.  1,  1936 
May  1,  1938 

July,1929&'31 


Feb.  1,  1896 
Jan.  1,  1937 
Oct.  1,  1927 
After  20  years 
After  20  years 

1907 
JiUy  1,  1914 
Oct.,  1914 
Apr.  1,  1893 
Jan.   1,  1896 
June  1,  1928 


Feb.  16, 1892 
Oct.  1,  1926 
July  1,  1928 
Part  each  year 
Feb.  1,  1930 
Jan.  10, 1892 
June  10, 1910 


rental  may  be  altered  by  arbitration.  The  first  mortgage  for  $4,000,- 
000  (trustee.  Mercantile  Trust  Company  of  Baltimore)  covers  besides 
the  road  and  its  equipment  134,842  acres  of  timber,  coal  and  mineral 
lands  in  West  Virginia,  Bonds  for  $1,000,000  are  reserved  for  branches, 
etc.  There  is  a  sinking  fund,  but  tlie  bonds  cannot  be  called.  Stock, 
$3,400,000;  par,  $100.  In  year  ending  June  30, 1891,  gross  earnings 
■were  $128,688;  net,  $63,492.  President,  J.  N.  Camden.   (V.  51,  p.  718. 

■Western  Alabama.— Line  of  Roai>— Selma  to  West  Point,  138 
miles.  Sold  May  10, 1875,  in  foreclosure  and  purchased  iointly  by  the 
Georgia  Railroad  and  Central  Railroad  of  Georgia.  In  1890  gross 
earnings  -were  $566,070;  net,  $200,841 ;  surplus  over  fl.xed  charges, 
^9,420,  against  $22,647  in  1888-89.  Stock,  $3,000,000  (par,  $100),  of 
which  Central  of  Georgia  and  Georgia  Railroad  each  owns  $1,500,000. 

Western  IQCarylaiid.— Line  op  Ro.vd — Baltimore  to  Willlainsport, 
Md.,  90  miles.  Leases — Baltimore  &.  Cumberland  Valley  Railroad  and 
extension.  Edgcmont  to  Shippensburg,  Pa.,  34  miles ;  Baltimore  &  Har- 
risburg Railroad,  Emory  Grove,  Md.,  to  Ortanna,  Pa.,  59  miles ;  western 
extension,  Ortanna  to  Fairtteld,  4  miles,  and  operated  branches,  19 
Biles ;  total,  206  miles.  The  Baltimore  &  Harrisburg,  which  was  leased 
In  November,  1886,  for  99  years,  is  practically  owned. 

The  Baltimore  &  Cumberland  Railroad  and  Railway  are  leased  for  in- 
terest on  $121,300  bonds,  due  July  1,  1929,  and  the  Baltimore  &  Cum- 
berland Railroad  extension  is  leased  till  November  1, 1931,  at  .$32,700 
per  annum,  (ciual  to  6  per  cent  interest  on  $230,000  bonds,  due  July  1, 
1931),  and  7  per  cent  on  $270,000  stock. 

Concerning  tlie  projected  lines,  see  annual  report  in  V.  51,  p.  875. 
In  January,  1891,  the  Potomac  Valley  RR.  Co.  filed  a  mortgage  for 
«2,000,000.  Its  road  is  under  construction  from  Williamsport,  Md.,  to 
Cherry  Run,  West  Va.,  and  is  intended  as  a  connecting  link  l>etween 
the  Western  Maryland  and  the  Baltimore  &  Ohio  and  Philadelphia  & 
Beading.  Its  bonds  are  guaranteed  by  the  Western  Maryland  and  the 
Baltimore  <&  Harrisburg.    See  Potomac  Valley  and  V.  52,  p.  121. 

The  common  stock  is  $684,700;  par,  $50.  Pref.  stock,  $324,000. 
The  company  has  been  largely  assisted  by  the  city  of  Baltimore,  which 
owns  $200,000  of  its  stock.  The  first  mortgage  for  $43,500,  due  in 
1890,  has  not  been  paid. 

Various  propositions  have  been  made  by  different  parties  to  purchase 
the  city's  interest  in  this  road.    See  references  to  Chronicle  below. 

Of  tlie  issue  of  $690,(K>0  Baltimore  &  Harrisburg  bonds,  $207,000  are 
held  in  trust  to  pay  off  prior  mortgages,  as  follows :  Bacbman  Valley 
first  58,  due  April  1, 1892,  $45,000 ;  Bfanover  Junction  H.  &  G.  first  6s, 
due  January  1, 1895,  $42,000;  Baltimore  &  Hanover  first  68,  due  Janu- 
ary 1, 1899,  $120,000. 

ui  addition  to  the  bonds  in  the  table  the  company  is  said  to  be  respon- 
sible for  $226, 530  six  per  cent  funded  coupon  certificates,  also  for  a  HU- 
len  Station  8  per  cent  loan  of  $200,000,  and  for  Western  Maryland  Ter- 
minal 7s  to  the  amount  of  $131,163.  The  floating  debt  on  April  1, 1891, 
■was  $522,770  (consisting  of  notes  and  bank  discounts),  and  the  total 

Sast-due  interest  paid  by  the  city  of  Baltimore,  $2,801,222.    Total  In- 
Bbtedness,  $9,947,086;  fixed  charges,  $536,325.    Sinking  funds  Octo- 
ber 1, 1890,  $208,602. 
Fiscal  year  ends  September  30.    In  1890-91,  gross  earnings  were 

r  4,378;  net,  $339,209 ;  betterments,  $81,770;  balance,  $251,439; 
1889-90,  gross,  $812,055 ;  net,  $277,871 ;  betterments,  $65,684.— 
—(V.  52,  p.  863;  V.  53,  p.  845;  V.  54,  p.  78,  204,  410.) 

Western  New  TforU  &  Pennsylvania.— Owns  Buffalo  to  Em- 
porium, Pa.,  121  miles ;  Buffalo  to  Ou  City,  Pa.,  136  miles ;  OU  City  to 
Olean,  116  miles ;  l>ranches,  268  miles;  total  owned,  641  miles;  leased, 
.6  miles ;  total  operated,  647  miles. 

This  company  was  organized  November  22, 1887,  as  successor  to  the 
Anffalo  New  York  <fc  Philadelphia  (a  consolidation  of  1883),  which 
Jbecame  embarrassed  in  1884  and  was  sold  in  foreclosure  September  15, 
1887.  The  plan  of  reorganization  was  in  V.  42,  p.  242.  First  mortgage 
.bonds  arc  reserved  to  pay  the  Warren  tfe  Franklin  bonds  at  maturity. 

The  second  mortgage  bonds  are  a  second  lien  on  the  railroad  and  first 
«'  on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  flr.Ht  mortgage  l)ondliolders  if  foreclosed."  Till  January, 
1898,  they  bear|3  percent  interest  but  till  and  including  Oct.  1,1892, 
Interest  may  be  paid  wholly  or  piixtiy  in  scrip  as  follows :  1  per  cent 
c»Bh,48crip;  1%  cash,  3  scrip;  2  cash,  2scrip;  2 12  cash,  1  scrip;  or5 
percentif  paid  all  in  scrip ;  after  1898  the  rate  is  4  per  cent  cash  and,  if 
earned,  7  per  cent  may  be  paid,  but  after  3  per  cent  has  been  paid  on 
second  mortgage  bonds,  the  stock  and  seconds  share  alike.  It  is  especi- 
ally provided,  however,  that  no  sale  under  foreclosure  proceedings 
.  shall  take  place  under  the  second  mortgage  imtil  Jan.  1, 1897,  unless 
proceedings  be  sooner  taken  to  foreclose  the  first  mortgage.  The  scrip 
Issued  for  interest  bears  5  per  cent  interest,  non-cumulative,  payable 
only  if  earned,  is  secured  by  the  coupons  placed  in  trust  therefor,  and  is 
dne  20  years  from  date,  but  redeemable  at  option.  It  is  convertible  into 
Income  debentures,  also  non-cumulative,  and  payable  at  option.  Trustee 
4if  first  mortgage,  Mercantile  Trust  Company,  of  Now  York;  of  second 
,niartgage.  Fidelity  Trust  &  Safe  Deposit  Company,  of  Philadelphia. 
Oee  mortgage  abstracts,  Chronicle,  v.  47,  p.  109.) 

Seeend  mortgage  coupons  due  In  1888,  1889,  1890  and  1891  wore 
paid  tn  scrip.  Now  equipment  notes  Jan.  1, 1892,  $1,058,034;  bond 
and  mortgage  on  real  estate,  $353,304 ;  second  mortgage  Interest,  pav- 
jible  in  scrip,  $804,015. 

In  addition  to  the  stock  outstanding  there  Is  $10,269,556  in  the  com- 
pany's treasury,  $10,000,000  of  which  can  bo  disposed  of  only  by  unan- 
■lous  consent  of  stockholders  present  at  a  meeting  duly  advertised. 
Gros  earnings  July  1, 1891,  to  January  31, 1892  (7  mouths),  $2,217,- 


210,  against  $2,177,531 ;  net  $719,796,  against  $701,912.     For  the  six 
months  ending  Decemlier  31, 1891,  the  total  net  income  was  $655,619, 
against  .$621,196  in  1890 ;  charges,  $329,188,  against  $300,860 ;   sur- 
plus, $326,431,  against  $320,336.    V.  54,  p.  289. 
Fiscal  year  ends  June  30.  The  report  for  1890-91  was  In  V.  53,  p.  672. 

1889-90.  1890-91. 

$  $ 

Gross  earnings 3,641,055  3,562,669 

Operating  expenses 2,642,590  2,485,782 

Netcarnings 998,465  1,076,887 

Total  net  income 999,826  1,080,961 

Interest,  rentals  and  taxes 666,720  609,846 

Surplus 332,906  448,188 

— (V.  52,  p.  80,  322;  V.  53,  p.  224,  437,  672,  754;   V.  54.  p.  120,  289.) 

W^estern  North  Carolina.— C/See  Jfano/KicAinond  di  West  Point 
Terminalj—Ownfi  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State 
line,  185  miles;  A.sheville  to  Murphy,  N.  C,  124  miles;  total,  309  niile,s. 
In  May,  1886,  leased  to  the  Riclimond  &.  Danville  for  $134,980— inter- 
est ou  bonds  not  held  by  Terminal  Co.  Stock,  $4,000,000  common 
and  $4,000,000  preferred.  The  2d  consolidated  mortgage  for  $4,110,000 
and  $1,325,000  of  the  1st  consols  are  deposited  to  secure  the  1887 
collateral  trust  of  Richmond  <&  West  Point  Terminal,  while  $3,160,000 
common  and  $3,160,000  preferred  stock  are  deposited  under  its  collat- 
eral trust  of  1889.  The  1st  consols  have  become  a  first  lien.  The  Rich. 
&.  Danv.  RR.  guarantee  by  endorsement  $1,273,000  of  the  Ist  consols. 

In  March,  1892,  security  holders  were  invited  to  come  Into  the  Rich- 
mond 'Torminal  reorganization.    See  V.  54,  p.  477. 

In  year  ending  Juno  30, 1891,  gross  earnings  were  $1,013,043;  net, 
$333,760;  interest  paid  (on  bonds  not  held  by  R.  T.)  and  taxe.^,  $302,- 
060;  balance,  $31,700.  In  1889-90  gross  earnings,  $889,938;  net, 
$233,952.  On  June  30, 1891,  there  was  due  other  companies,  $1,711,- 
497.     (V.  53,  p.  843.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler,  71 
miles,  and  Butler  Junction  to  Allegheny  City,  27  miles;  total  98  miles. 
Leased  to  Penn.  BR.  for  50  years  from  June  1, 1883,  rental  being  the 
net  earnings.  In  1890  rental  $873,648;  paid  Interest  and  6  per  cent 
dividend  on  $1,775,000  stock;  surplus,  $544,116.  Last  dividend  Octo- 
ber, 1891,  4  per  cent.    Pennsylvania  RR.  owns  $1,753,350  stock. 

W^heellng  ic  I.ake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O., 
174  miles,  and  branch  to  Huron,  O.,  12  miles;  Wheeling  Division; 
Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  miles;  Steubenville 
branch,  14  miles ;  Toledo  Belt,  5  miles,  and  coal  branches,  8  miles. 
Total,  255  mUes.    Enters  Wheeling  by  new  Union  Bridge  completed  in 

1891.  Company  also  owns  $670,()00  stock  (a  controlling  interest)  in 
the  Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— which  see  in  "Miscel- 
laneous Companies." 

Sold  in  foreclosure  April  23,  1886,  and  reorganized  In  July,  1886, 
with  stock  of  $3,600,000  ($100  shares),  which  in  March,  1888,  was 
made  i^referred  6  per  cent  non-cumulative.  In  1891  the  preferred  stock 
was  Increased  from  $3,600,000  to  $4,500,000. 

Dividends  on  preferred  stock— From  April,  1888,  to  February,  1891, 
both  inclusive,  at  the  rate  of  4  percent  per  annum;  in  1891,  4%;  in 

1892,  February,  IH.  ' 

The  improvement  and  extension  mortgage  of  1889  for  $1,900,000  (of 
which  $500,000  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
subject  to  prior  liens,  all  the  property  of  tlie  company,  and  is  a  first  lien 
upon  the  extension  to  Bellaire  and  upon  the  Steubenville  branch. 

From  July  1  to  Nov.  30, 1891  (5  mouths),  gross  earnings  were  $578,- 
641,  against  $516,857  in  1890;  net,  $186,764,  against  $2l2,618. 

Annual  report  for  1890-91  was  In  Chronicle,  V.  53,  page  835. 

1888-89.      1889-90.      1890-91. 

$  $  $ 

Gross  earnings 870,495  1,047,419  1,225,305 

Net  receipts 302,158  398,088  451,535 

Interestpaid 150,066  187,500  290,541 

Dividends  on  pref.  stock  (4  p.  c.) 144,866  144,000  167,000 

Balance,  surplus 7.226         66,588    del  5,007 

—(V.  52, p.  204,428,762;  V.  53,  p.  835;  V.  54,  p.  162.) 

"Wilmington  Columbia  &  Angusta.— Owns  from  Wilmington 
N.  C,  to  Columbia,  S.  C,  189  miles.  Leases  jointly  with  Northeastern 
South  Carolina  Railroad,  the  Central  Railroad  of  South  Carolina,  Lane, 
S.  C,  to  Sumter,  S.  C,  38  miles.  Total  operated,  227  miles.  An  exten- 
sion Is  projected  from  FayettevlUe  to  Rowland,  N.  C,  41  miles. 

Sold  In  foreclosure  October.  1879,  and  reorganized.  Dividends  of  6 
per  cent  yearly  have  been  jiaid  since  1881. 

In  June,  1885,  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  &  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payaljlc  semi-annu- 
ally in  January  and  July.  In  year  1890-91  gross  earnings  $979,442; 
net  income,  $347,278;  balance  to  W.  *  W.,  $193,678.-(V.  52,  p.  39;  V. 
53,  p.  835.) 

Wilmington  &  Northern.— Owns  from  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  mUes ;  branches,  17  miles ;  total  owned  88 
miles ;  trackage,  4  miles ;  total  operated,  92  miles.  Organized  January 
18, 1877,  as  successor  to  the  Wilmington  &  Reading  Railroad ;  sold  in 
foreclosure  December  4, 1876.    Of  the  mortgage  for  $1,000,000,  only 
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RAILROADS. 


For  explanation  of  column  headings,  tSio.,  see  notes 
on  first  page  of  tables. 


WilmiHfflnn  <t  iVw/A.— TstM.  20-40'8  ($1,000,000)  r. 

WUmiuf/fon  i£  Wfidott — Htock 

Certlllcatort  of  liulelitednrss,  uon-  cum., Income... 
Sinking  f(l.  h(lH.,  g.,  provided  for  by  gen'l  mort.o* 
Gen'l  niort.  for  $1,000,000  ($12,000  per  niile)..o' 

Special  TruRt  ccrtitlcsitoH 

Winoiia  <e  South  tr.— 1st  M.,  $18,.500  p.  m.,  Kold..o* 
Wisconsin  Cent.  Co. — Chippewa  Falls  A  West.  IstM. 

Wisconsin  &  Minnesota  Ist  mortgage 

Uiun.  St.  Croix  &  Wisconsin,  Ist  mortgage 

Terminal  mortgage  notes 

Improvement  riiortgiigc  notes 

Wisconsin  Central  Co.  1st  M.  for$12,000,000,g.c* 

Income  M.,  non-cum.,  gold,  for  $9,000,000. .  .0* 

Central  Car  Co.  Equipnt't,  leases  and  contracts. 

Chicago  Wis.  &  Minn,  (leased)— 1st  mort.,  gold.o* 

Income  bonds,  6  per  cent,  cumulative 

Wis.  Cent.  R.  R.— Consol.  M.,l8tseries,gold ojtr 

Consol.  M.,  2d  series,  lnconie(notcum.)gold.o*4r 
Wis.  Cent.  Co.A  RR.  Iniprov't  s.  f.  bonds,  gold,  .o* 

Worcester  Kashna  dt  Hochesler-  Stock. 

OS t**  B  bi  f  Worcester  &  Nashua  RR.  bonds. . .c* 
So"®    3\         do  do  do     ...c* 

S  a2  si  2  •^  Wor.  Nashua  &  Rooh.  RR.  bonds. .  .c* 
!55;^S*a  do  do  do     ...0* 

^5°"     2  [ Nash. A Roch.  1st mort. bonds e* 

Zones,  a  Ohio  Rivet — Ist  M.,  gold,  $25,000  p.  m.  .o* 


Miles 

of 
Road. 


117 
10 
S4 


All. 
AU. 

122 

386 
389 

04 
46 
46 
46 
46 
94 
80 


Date 

of 
Bonds 


1887 


1885 

1888 
1874 
1880 
1884 
1885 
1886 
1887 
1887 

1885 
1885 
1879 
1879 
1891 

1873 
1875 
1886 
1890 
1874 
188G 


Size,  or 

Par 
Value. 


^.-SOO 

100 

100 

1,000 

1,000 

I'.obo 

1,000 


1,000 
1,000 

1,600 

500  &.e. 
500  Ac. 

1,000 

100 

500  &o. 

l,0OO<tc 

1,000 

506'  Ac. 
100  Ac, 


Amount 
Outstanding 


$516,000 

3,000,000 

2,500,000 

936,000 

2,954,000 

380.000 

1,850,000 

150,000 

810,000 

180,000 

400,000 

215,000 

11,035,311 

7,527,166 

(t) 

2,860,000 

1,040,000 

1,522,000 

13,247 

3,000,000 

3,099,800 

250,000 

385,000 

1.50.000 

80,000 

564,000 

2,000,000 


INTEREST  OR  DFVIDENDB. 


Rate  per 
Cent.     Payable 


5 

4 
7 

V- 

e 

««■ 

7 

6 

8 
8 

I'- 

e 
toe 

5«- 

i«- 

5 
5 
4 
4 
5 
6g. 


When    WHiere  Payable,  and  by 
Wh  - 


J    ds  D. 

A.'i"o. 
J.  A  J. 
J.  A  J. 
H.  A  N. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
M.  A  B. 
J.  A  J. 
A.  A  O. 


H.  A   8. 


J.  A   J. 

J.  A   J. 
M.  A  N. 

J.  A   J. 

A.  A  O. 

F.  A  A. 

J.  A   J. 

J.  A   J. 

A.  A  O 

F.  A  A. 


rbom. 


Co.'B  Office,  Wllm.,  Del 
Wllm.,  N.O.,  Oo.'s  Offloe. 

do  do 

N.  Y.  ,Balt  and  WUmlng, 

do  do 

Wilmington,  N.  C. 

N.Y.,  J.  Walker  A  Sons. 

Boston,  50  State  St. 

do 

do 

do 

do 

N.Y.,30  Wall  8t.A  Lond. 

No  coupons  paid. 


New  York,  36  Wall  St 


N.Y.,36  Wall,  A  Boston. 


New  York. 
Worcester,  Offloe. 

Boston,  Qlobe  Nat  Bk. 

do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1, 1889. 


Bond*— Prtiiel- 

pal.When  Dna. 

aioek»-ljtti 

DtTldend. 


1907-1M7 
Not.  15  4801 
Irredeemabla. 
May    1,  1897 

1939 
At  Co.'s  option 
Apr.  1,  1928 
May  1,  1904 
Apr.  1,  1910 
May  1,  1915 
Fob.  1,  1895 
Sept.  11,1 00< 
July  1,  1937 
July  1,   1937 

1894-1899 
Mcb.  1,  1916 
Mcb.  1,  19ie 
Jan.  1,  190* 
Jan.  1,  100* 
May  1,  1031 
Jan.  4,  1893 
Apr.  1,  1898 
Feb.  1,  1895 
July  1,  1906 
Jan.  1,  1930 
Apr.  1,  1804 
Feb.  1,  1916 


$516,000  can  be  issued  on  present  mileage.  Stock  authorized,  $1,500,' 
000;  outstanding,  $1,275,050;  par  $50.  Gross  earnings  in  1891, 
$444,628;  net,  $65,3;!4 ;  interest,  $25,046;  surplus,  $40,287. 

WllmlnKtuii  &  "Weldon.— Owns  Wilmington  to  Weldon,  N.  C. 
162  miles;  branches — Tarboro,  16  miles;  Scotland  Neck  (Halifax  to 
Kinston)  80  miles;  Fayett«villo  (including  Midliind  of  N.  C,  93  miles; 
Nashville,  19  miles;  Clinton.  13  miles;  other,  3  miles;  total  owned, 
392  miles.  Operates  Albemarle  A  Raleigh  RR.,  Tarboro  to  Plymouth. 
54  miles:  Florence  RR..  27  miles;  Manchester  A  Augusta.  16  miles. 
Leases  Wilmington  Columbia  A  Augu.sta,  189  miles;  Central  South  Car- 
olina (jointly  with  Northeastern  South  Carolina  RU.,  38  miles;  has 
$653,510  invested  in  The  Norfolk  &  Carolina  RR.,  110  miles;  total  of 
all,  826  miles.  The  roads  of  this  system  form  the  Atlantic  Coast  Line. 
The  Wilmington  Chadbournc  A  Conway,  Conway  to  Chadbourne,  39 
miles,  on  which  are  outstanding  $252,000  bonds,  was  reported  pur- 
cha3e<l  in  Ueccmber,  1891. 

Leased  NovemV>er,  1872,  to  Wilmington  Colimibia  A  Augusta  RR. 
for  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  June,  1885,  this  company 
lea.sed  for  99  years  the  Wilmington  Columbia  &  Augusta  (wliich  see). 

An  increase  of  stock  has  Ijcen  authorized  to  such  an  amount  as  may 
be  necessary  to  complete  certain  extensions.    (See  V.  51,  p.  348,  876.) 

There  was  June  30, 1891,  $1,117,401  to  the  credit  of  the  sinking  fund. 
The  certtticatcs  of  indebtedness,  $2,500,000,  were  distributed  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
30, 1890,  $437,14!)  new  equipment  notes. 

Dividends  .since  1877— Froml878  to  1881,  inclusive,  3  per  cent;  in 
1882  and  1883,  6 ;  from  1884  to  July,  1891,  both  inclusive,  at  rate  of  8 
per  cent  per  annum.,  payable  Jan.  1  and  July  1 ;  in  November,  1891 
(on  .$2,500,000  stock)  4  per  cent  was  paid,  thus  antieipatlng  the  Janu- 
ary, 1892,  dividend. 

Fiscal  year  ends  June  30.    On  362  miles,  including  Midland  of  North 

Carolina,  earnings  have  been  as  follows,  as  per  report  in  V.  53,  p.  835. 

1888-89.  1889-90.  1890-91. 

Gross  earnings $1,224,044  $1,350,853       $1,535,714 

Expenses *    691,172  681,137  855,679 

Net  earnings $532,872  $669,716  $680,035 

In  1890-91  net  earnings  as  above  were  $680,035  ;  total  net  Income, 
Including  interest,  dividends  and  Wllm.  Col.  A  Aug.  lease,  $1,236,374; 
deduct  interest  on  bonds,  Ac,  and  dividends,  $200,000;  surplus  for 
year,  $596,826.— (V.  52,  p.  39;  V.  53,  p.  835.) 

IVInona  Ic  Soiitliiveiitcrn.— Road  projected  from  Winona 
Minn.,  to  Omaha,  Neb.,  375  miles  ;  completed  from  Winona  to  beyond 
Osage,  117  miles.  The  reorganization  plan  of  the  Green  Bay  Winona  A 
St.  Paul  provides  for  a  trattic  arrangement  with  tliis  road.  The  Winona 
RR.  Bridge  over  the  Mississippi,  completed  in  August,  1891,  connects 
these  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  $6,950,000) 
Farmers'  Loan  A  Trust  Company.  There  is  also  outstanding  scrip  in 
$500  pieces  ;  this  scrip  is  convertible  into  first  mortgage  bunds,  the 
bonds  reserved  to  retire  it  being  included  in  the  amount  of  l>oud»  in  the 
table  above.  Stock  authorized,  $20,000,000  ;  outstanding,  $1,000,000, 
par  $100.     (See  V.   51,  p.  172;  V.  52,  p.  974 ;  V.  53,  p.  326.) 

'Wisconsin  Central  Company.— ("See  ilfa».;— Owns  Junction  near 
St.  Paul  to  Al)bott.sford,  Wis.,  157  miles  ;  branch  to  Bessemer,  34  miles; 
other  branches  to  Eau  Claire,  Ac.,  12  miles ;  spurs,  36  miles.  I^eases 
Chicago  Wisconsin  A  Minnesota,  Cliicago  to8chleisingerville,112milcs, 
and  spurs,  11  miles;  trackage  to  Chicago,  Minneapolis,  Ac,  25  miles; 
total,  387  miles;  controls  Wisconsin  Central  Railroad,  owning  from 
Menasha  to  Ashland,  252  miles;  Stevens  Point  to  Portage  City,  71 
miles;  branches  and  spurs,  66  miles;  and  leasing  Milwaukee  A  Lake 
Winnebago,  Neenah  to  Sehlcsingervillc,  64  miles,  spur  3  miles;  Paok- 
■waukee  to  Montello,  8  miles;  trackage,  1  mile.  Total  Wisconsin  Central 
Sailroad,  465  miles.    Grand  total,  852  miles. 

Organization,  Etc.- Organized  June,  1887,  to  gather  Into  a  single 
corporation  the  Wisconsin  Central  Associated  Lines.  Nearly  all  the  se- 
curities of  the  Wisconsin  Central  Railroad  are  now  owned,  except 
$1,522,(KK)  of  its  first  scries  and  a  few  of  its  second  series  bonds. 

In  1889  a  trallic  contract  was  made  with  the  Northern  Pacific,  and  on 
April  1, 1890  this  was  altered  to  a  99-year  lease,  under  which  the  North. 
Faciflo  agrees  to  pay  all  operating  expenses  and  taxes,  the  Wisconsin 
Co.  furnishing  the  equipment.  As  rental  the  Wisconsin  Co.  receives 
35  per  cent  of  the  gross  earnings  of  that  part  of  the  road  lying  north  of 
the  junction  with  tlie  Milwaukee  A  Lake  Winnebago  and  37  la  per  cent 
of  the  gross  earnings  of  the  Milwaukee  A  Lake  Winnebago  and  the  Chi- 
cago Wisconsin  &  Minnesota.  If  operating  expenses  are  less  than  59 
per  cent  of  gross  earnings,  the  saving  is  to  be  divided  between  the  lessor 
and  the  lessee.  The  lessee  assumes  alloperatingjcoiitracts,  but  the  Wis- 
consin Company  is  to  pay  all  rentals  accruing  under  such  contracts,  ex- 
cept the  rentals  due  the  Chicago  A  Northern  Pacific  and  the  Chicago 
Milwaukee  A  St.  Paul,  which  rentals  are  to  be  met  by  the  lessee.  Once 
In  five  orten  years  an  alteration  in  the  percentages  is  permitted  by 
arbitration.— (See  V.  51,  p.  713.) 

The  Chicago  A  North'n  Pacifle  (which  see)  was  leased  on  May  1, 1890, 
for  99  years,  the  lease  being  then  assumed  by  the  Northern  Facllio. 

TheChicago  Wisconsin  A  Minnesota,  from  Schleisingerville  to  Chicago 
A  Northern  Pacific  terminals  in  Cook  County,  111.,  122  miles,  is  leased  In 
perpetuity.  Rental  is  37 "2  per  cent  of  gross  earnings,  less  Its  propor- 
tion of  terminal  charges  ;  but  surplus  rental  over  $350,000  yearly  la 
dlTlded  equ  ally  with  lessee.  .  ....  _„ 


The  Milwaukee  A  Lake  Winnebago  Railroad  (which  see)  Is  leased  to 
the  Wisconsin  Central  Railroad  for  99  years. 

Stocks  and  Bonus.— The  preferred  stock  (6  per  cent  cumulatiTe)  of 
$3,000,000;  common  stock,  $12,000,000.  The  first  mortgage  bonds  of 
1887  and  (subject  to  these)  the  incomes  cover  all  the  company's  inter- 
est now  or  hereafter  acquired  in  any  of  the  lines  which  at  the  time  of 
the  making  of  the  mortgage  were  operated  in  the  Wi.sconsiu  Central 
system,  whether  owned  or  leased.  "They  therefore  cover  all  the  secur- 
ities of  said  eompanics  held  by  the  Wisconsin  Central.  There  are  also 
Penokee  Ist  58,  due  1937,  $30,000, 

lu  June,  1891,  the  Improvement  bonds  were  aiitborlzed,  to 
buy  up  the  Central  Car  Company  stock  (about  $3,000,000)  for  lin 
provements,  additional  equiiuiient,  etc.  The  total  authorizecl  issue  i» 
$12,000,000,  of  which  $7,000,000  will  be  issucil  for  present  use.  Tlie 
bonds  are  the  joint  and  several  obligations  of  the  Wisconsin  Central  Co. 
and  Railroad  Co.  The  bonds  arc  further  collaterally  secure«l  by  pur- 
chase money  first  lien  upon  all  property  bought  with  their  proceeds. 
They  have  precedence  In  pajnnent  of  interest  over  the  Incomes,  no 
new  mortgage  can  bo  put  ahead  of  them,  and  if  either  company  here 
after  issues  a  new  mortgage,  the  improvement  bonds  will  bo  exchange- 
able for  bonds  thereby  secured  at  par.  After  June  30,  1900,  a  sink- 
ing fund  equal  to  3  per  cent  of  the  net  rental  from  the  Northern  Psclflo 
Company  will  be  applied  to  purchasing  them  whenever  olitainable  in 
the  open  market  at  105.  A  full  statement  concerning  these  bonds, 
was  in  V.  53,  p.  22.    See  also  the  form  of  bonds,  Ac,  V.  53,  p.  757. 

The  Wisconsin  Central  Rnilroad  had  a  land  grant  of  838,6*28  aorec,  of 
which  on  June  30,  1891,  584,127  acres  remained  unsold,  and  $107,408 
laud  contracts  were  outstanding. 

Earnings  and  Finances.— since  the  Wisconsin  Central  Company 
owns  practically  all  the  securities  of  the  Wisconsin  Central  Railroad, 
the  entire  earnings  of  both  companies  go  into  the  Wisconsin  Company's 
treasury,  from  them  being  paid  the  total  charges  of  both  companies 

Fiscal  year  ends  June  30.  ReiHirt  for  1890-91  given  at  length  la 
Chronicle,  V.  53,  757,  834,  showed  income  as  follows: 

WISCONSIN  central  company  and  WISCONSIN  CENTRAL    BR.  COMPANT. 
CONSOLIDATED  INCOME  ACCOUNT  FOR  TEAR  ENDING  JCKE  30,   1891. 

Earnings—  W.  C.  Co.    W.  C.  RR.  Co.       Total. 

Net  Northern  Pacific  rental $601,695       $665,626       $1,267,321 

Miscellaneous 896  288  1,185 

Total $602,591        $665,915  $1,268,.506 

Totalcharges $692,298       $511,225  $1,'203,523 

Balance  for  the  year def  .$89,707  sr.$154,689  8r.$64,!t33 

Add  surplus  June  30, 1890 9,745            85,814  95,559 

Surplus  June  30, 1891.... def.    $79,962       $240,504  $160,542 

The  Chicago  A  Northern  Pacifle  being  sub-leased  to  the 
Northern  Pacific  its  earnings  are  not  lnclude«l  In  the  tabu- 
lated statement  for  the  year  given  below,  they  having  no  relation 
to  this  company's  finances.  In  the  monthl.v  earnings  of  the  Wiscon- 
sin Central,  however,  as  reported  by  the  Northern  Pacific  Railroad 
Company,  the  Chicago  A  Northern  Pacific  earnings  are  included,  con- 
sequently making  them  useless  in  detcnniiilng  the  earning  capacity 
of  the  Wis.  Cent.  Company.    See  full  explanation  in  V.  51,  p.  748. 

Earnings  and  exjienses  of  the  Wisconsin  Central  system  of  railroads, 
as  reported  by  the  Northern  Pacific  Company  lessee,  were  as  follows, 
noi  including  the  Chicago  A  Northern  Pacifle. 

1888-89.         1889-90.         1890-91. 
Earninys  $  $  $ 

Freight 2,642,710       3,437,205       3,743.347 

Passenger 1,044,950       1,135.250       1,259,857 

Mall,  express  and  miscellaneous..    209,904  207,889  242,510 

Total 3,897,564       4,780,344       5,245,714 

Oper.  expenses  (excluding  taxes). .2,604,603       2,970,157       3,357,289 

Neteamlngs 1,292,961       1,810,187       1,888,445 

P.  0.  of  ex.  toeam'gs(excl.  taxes).     68-00  62-13  64-00 

— (V.  52,  p.  126:  v:  .53,  p.  22,  1'27,  674,  752,  T57,  884.) 

Worcester  Nasliua  &  Kochcstcr.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of 
Worcester  A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  January 
1, 1886,  was  made  to  the  Boston  A  Maine  Railroad  Company  at  a  ren- 
tal of  $250,000  and  taxes.  The  mortgage  of  1879  secures  equally  on 
the  road  from  Worcester  to  Nashua  the  delientures  of  1873  and  1875, 
and  all  the  other  bonds,  inclndlug  t:ie  Nashua  A  Rochester  1st 
mortgage  bonds  of  1874.  For  1890-91  rental  $2.50.000:  net  over 
fixetl  charges,  $158,573  :  paid  dividend  of  6  i>er  cent,  $183.864 ;  deficit 
charged  to  profit  and  loss,  ,')!2.">.291.  lialanceof  profit  and  lo.ss  June 
30,  1891,  $305,869.  Dividends  since  1883  have  l>een :  In  1884,l'«:ln 
1885,  3  and  17  stock;  in  1886.  3;  from  1887  to  Jan.,  1892,  both  inclu 
slve,  at  rate  of  6  per  cent  yearly.    (V.  52,  p.  204.) 

ZanesTlllo  tc  Ohio  KlTcr.— Owns  from  ZanesvlUe,  O.,  to  Hsr- 
mar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  including 
branches,  3  miles.  In  Aug.,  1889,  Interest  wasdefauitod.  Foreclosure  suit 
lE  progress.  See  V.  50.  p.  140.  From  Septs  1,  1889,  to  Dec  31,  1890 
(16  months),  gross  earnings  were  $'206,466;  net,  $43,787;  taxes.  97,882; 
balance,  $35,904.    ( V.  49,  p.  178,  '236 ;  V.  50,  p,  140,  353.) 
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Snbacribera  -nrlll  confer  a  gremt  favor  by  (tvlnc  Immediate  notice  of  anjr  error  dIeeoTered  In  thee*  Tables. 


MISCELLANEOUS. 


Cy>r  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


IHISCELLANEOVS. 


^davis  Kxpress — Stock 

American  liell  releuhone—Binck  ($20,000,000  authorized) 

Debentures,  sulijcct  to  call  at  110 c&r 

Amei-ican  (  oai  ( Maryland )^^Xiif\i 

American  Vollim  OiT— St'k  .'jilO,lll8,000  ispf.Bp.c.  non-cum 

Debentures  for  $5,000,000,  subject  to  call  at  1 10,  g. . .  c* 

American  District  Tetcj/raph — Stock 

American  Ejcprcgs — Stock 

Amcricatt  Soaa  Fonntain — Common  stock 

Firat  iireferrcd,  (i  percent  cumulative 

Second  preferred,  8  per  cent  cumulative 

American  tingar  lieyiniity—Connnon  stock 

Prererred  stock,  7  per  cent  cumulative 

1st  mortKiiKC  for  $10,000,000 

American  Tel.  it  6'«6(e— «tock,  guar.  5p.o.  byWest.  Union 
American  Tobacco  Co.— Preferred  stock,  8  p.  c.  non-oum.. 

Sruwticick  Oompany — Stock 

Oahaba  Coal  Mining — Stock 

1st  mortgage,  sinking  fund,  drawn  at  110 o*4r 

■Cameron  Iron  d  Coal  Co.— Ist  mortgage , 

•Oanton  Oompany — Stock 


Date 

of 
Bonds 


1888 
1800 


1886 
1888 


Size,  or 

Par 
Value. 


$100 

100 

500  <Sia, 

2.5 

100 

1,000 

100 

100 

100 

100 

100 

100 
lOO 

1,000 
100 
100 
100 
100 

1,000 

"i'oo 


Amount 
Outstanding 


$12,000,000 

1,'),000,000 

2,000,000 

1  ,.'>00,000 

30,4:i.'),70O 

4,000,000 

3,28.'),00<) 

18,000,000 

1,2,50,000 

1,2,50,000 

1,250,000 

37,.50O,000 

37,500,000 

(1) 

14,000,000 

11,935,000 

5,000,000 

1,400,000 

750,000 

1,000,000 

3,510,000 


INTEREST  OB  DIVIDENDS. 


Rate  Per    Wlien    Where  Payable,  and  by 
Cent.      Payable  Wnom. 


2 
3 

«• 

7 

F.  &  A. 

3 

a.  Jc   8. 

3 

Q.-F. 

J.    A   J. 

10 

Annual. 

3 

P.  A.  A. 

4 

F.  &  A 

4 

3^1 

J.   *  J. 

6 

J.    4   J. 

l"* 

\--^: 

2 

l"* 

1 

7k. 

J.  &  J. 

JBmu(»— PriiMl* 
pal, When  Dna. 

Htorl  i—ljult 
Dividend. 


New  York,  59  Broadw'y 
Boston,  Comp'y's  Ottloe. 

do  do 

N.  Y.,  onioe,  1  B'dway. 


N.Y.,  Wlnslow.UACo. 

N.Y.,  Of.,  70  Trinity  Pi. 

N.  Y.,Co.'B  Of.,  65  B'way 

N.Y.,Co.'«Of.,  65B'way 
do  do 

do  do 

N.  Y.  Office,  1 17  WaU  Bt. 
do  do 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  West.  Union  TeL 

N.Y.,Fann.  L.ATr.Co. 

Com|i8uy's  Office. 

Company's  Office. 

N.  Y.,  Farm.  L.  &.  Tr.  Co. 
In  default. 


Mch.  1,  1803 
Apr.  15, 1892 
Aug.  1.  1898 
Mch.  10, 1892 


Nov.  1,  1900 
Aug.  17, 1891 
Jan.  2,  1892 
Feb.  4,  1892 
Feb.  4,  1892 
Feb.  4,  1893 
Jan,  2,  1892 
Jan.  2,  1892 
Jan.,  1911 
MclL  1,  1892 
Feb.  3,  1892 
Fell.  25,  1890 
Jan.  25,  1892 
Jan.  1,  1907 
1928 


Adama  Express.— No  reports. 

American    Bell   Xelcplione    Co.— Dividends — In    1881,    6  per 

eent;  lu  1882,  11;  in  1883,  12;  in  1834,  15;  fi-om  1885  to  1887,  incliis- 
Ive,  16;  In  1888,  18;  in  1889,  18;  in  1890,  18;  In  1891,  18  p.  c;  in 
1892,  Jan.,  3  p.  c,  April,  3. 

In  March,  1892,  the  directors  voted  to  Issue  $2,500,000  new  stock, 
one  share  at  par  to  each  holder  of  six  shares. 

On  Jan.  1,  1891,  the  company  had  240,412  miles  of  wire  In  use, 
against  193,213  uiileH  in  .Tanuary,  1890. 

The  annual  report  for  1890  was  in  Ciironici.e,  V.  52,  p.  532. 

INCOME  ACCOUNT. 

1887  1888  1889  1890 

Total  gross  earnings $3,453,028  $3,865,119  $4,044,704  $4,375,291 

Net  earnings 2,210,597    2,414,206    2,658,738    2,869,418 

Other  receipts 27,011  22,258  3,150         

Total 2,237,608  2,436,464  2,661,888  2,869,418 

JHsbursements — 

Regular  dividends 1,176,252  1,192,152  1,238,913  1,463,913 

Extra  dividends 392,084  597,726  600,000  7,50,000 

Depreciation  reserve 132,616  646,586  700,000  655,505 

Total 1,700,952    2,436,464    2,538,913    2,869,418 

Surplus .536,656         122.975         

—(V.  50,  p.  440,  589;  V.  52,  p.   121 ;  532;  V.  54,  p.  443.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  statement  for  1889  in  V.  50,  p.  27.9,  gave  the  following  informa- 
tion :  Income,  1889,  $760,802 ;  total  expenses  and  interest  to  March, 
1890,  $651,853;  balance,  $108,948,  against  $103,034  in  1888;  divi- 
dends (6  per  cent),  $90,000 ;  surplus,  $18,948.  Dividends  6  p.  c.  yearly. 

American  Cotton  Oil.- This  company  was  Incorporated  Oct.  12, 
1889,  under  the  laws  of  New  Jersey,  to  succeed  the  American  Cotton 
Oil  Trust,  of  which  it  was  a  reorgauizution.  Owns  tlie  following  prop- 
erties, all  of  which  are  free  from  mortgage  lien :  71  crude  oil  mills,  15 
retlneries,  5  lard  plants,  7  soap  factories,  15  cotton  ginneries,  5  cotton 
compressors  and  8  fertilizer  factories ;  in  all  127  properties,  of  wlilch  38 
were  not  active  on  Aug.  31, 1891.  Statement  to  N.  Y.  Stock  Exchange 
in  V.  52,  p.  763. 

The  preferred  stock  is  6  p.  ot,  non-cumulative.  It  is  secured  by  deposit 
of  $41,678,400  certiflcates  of  the  American  Cotton  Oil  Trust,  and  is 
subject  to  call  at  any  time  at  105.  Preferred  stock  for  $4,801,400  and 
common  stock  for  $854,900  (additional  to  the  amount  given  In  the 
table  above  as  outstanding)  is  in  the  company's  treasury,  and  enough 
-of  such  preferred  stock  must  be  held  to  exchange  at  par  for  the  deben- 
tures :_  tney  are  subject  to  call  at  1 10,  on  two  months'  notice.  No  mort^ 
gage  lien  can  be  placed  upon  the  proi>erty  without  the  written  consent 
of  the  holders  of  80  per  cent  of  these  debentures.    The  Cotton  Oil  Trust 

Said  one  dividend  of  1  per  cent  August,  1887.     Price  of  common  stock 
\  1891,  15''s'a)35'((,  in  1892  to  March  18  inclusive,  32>sa37%.  Price  of 
preferred  in  1891,  33'«®65  ;  in  1892  to  March  18  inclusive,  ii'S^'alW. 

Fiscal  year  euds  August  31.  Annual  meeting  of  stockholders  on  the 
first  Thursday  of  November.  The  first  full  report  of  this  oompany  was 
published  in  the  Chro.nici.k  of  Nov.  7,  1891  (V.  53,  p.  676),  showing 
Talue  of  property  Aug.  31,  1891,  as  foUows:  Appraised  value  of  real 
estate,  machmcry,  &c.,  $9,845,598:  cash  In  banks,  $1,452,606;  bills 
and  accounts  receivable,  $1,328,788;  marketable  products  and  supplies 
on  hand,  $3,140,944:  total  valuation,  $15,773,930.   • 

Fortheyearcnding  Aug.  31, 1891,  the  profits  of  the  whole  business 
were  $1,902,181,  less  expenses  of  administration,  interest  on  bonds,  Ac, 
^79,187;  balance,  net  income,  $1,322,994.  The  protits  from  all  the 
properties,  exclusive  of  interest  charges  and  general  ollice  expenses 
iave  been  <is  follows  since  1886:  Veiir  ending  May  31,  1887,  $'2,448,- 
225;  year  ending  May  31,  1888,  $2,459,152;  fifteen  mouths  to  Aug. 
31,  1889,  $1,835,795;  year  ending  Aug.  31,  1890,  $129,979;  year  end- 
ing Aug.  31,  1891,  $1,902,181. 

—(V.  51,  p.  20,  276,  344,  645,  753,  909;  V.  52,  p.  641,  761,  763;  V.  53, 
I>.  639,  673.  676.) 

American  District  Telegraph.— In  January,  1892,  this  com- 
pany purcliased  the  entire  stock,  property  and  franchises  of  the  Mutual 
District  Telegraph  and  Mutual  District  Messenger  companies.  Its 
authorised  capital  is  $4,000,000.  The  companies  now  united  liad  about 
33,000  instruments  lu  operation  In  1890,  and  their  net  earnings  in  that 
year  were  $104,028.  Stock  listed  in  February,  1892.  (V.  54,  p.  33,  366.) 

Anterlcan  Express.— Dividends  of  6  percent  yearly  have  been 

paid  since  1882. 

American  <>!oda  Fountain  Co.— Formed  in  1891  under  laws  of 
New  Jersey  to  take  over  and  carry  on  the  business  of  manufacturing 
soda  water  apparatus  and  supplies,  as  hitherto  conducted  by  the  fol- 
lowing establishments  :  John  Matthews,  New  York;  A.  D.  Puffer  &  Sons 
Manufacturing  (;o.,  Bostcm;  James  W.  Tufts,  Boston,  and  Charles  Llp- 
pincott  <&  Co.,  Philadelphia.  Dividends  on  preferred  stock  have  been 
paid  in  full  up  to  date.  On  common  stock  10  per  cent  was  paid  in 
Februaiy,  1892.  Total  sales  in  year  1891  were  $3,171,314;  net, 
$410,469 ;  dividends,  $330,000 ;  balance,  surplus,  $110,469.  (V.  54,  p. 
396.) 

American  Sugar  Reflnlng.- This  new  Jersey  corporation  be- 
came in  January,  1891,  the  owner  of  all  the  property  theretofore 
belonging  to  the  Sugar  Refineries  Company,  or  so  called  Sugar  Trusts 

In  June,  1890,  the  courts  decided  that  the  North  River  Company  had 
forfeited  Its  charter  l)y  Its  alliance  witli  the  Sugar  Refineries  C(imi>any, 
and  it  was  thereu)H>u  agreed  to  reorganize  under  the  present  title, 
According  to  plan  in  Chbo!iici.e,  V.|51,p.  609.    The  receivers  appointed 


in  November,  1890,  were  discharged  January  10, 1891.  The  director* 
are  II.  O.  Havemever,  T.  A.  Ilavemeyer,  F.  O.  Mattbiessen,  Geo.  C. 
Magoun,  J.  E.  Scarles,  Jr.,  Win.  Dick  and  .1.  B.  Thomas. 

At  the  annual  meeting  held  Jan.  13,  1891,  In  Jersey  City  an  increase 
of  $25,000,000  in  stock  was  voted,  half  to  be  common  ami  half  pro. 
ferred.  This  is  to  bo  sold  at  par  and  the  proceeds  use4  for  buvlng  no 
other  refineries  or  for  building.  The  Hscal  year  has  been  chaDgea 
to  end  November  30.  Directors  arc  to  be  classified  so  that 
two  will  serve  for  three  years,  two  for  two  years  and 
two  for  one  year.  The  refineries  of  the  American  Com- 
pany and  epreckels  in  Callforuia  have  been  lea.sed  to  a  new  com- 
pany, of  which  each  owns  one-half  of  thostock.  Very  little  Informatloil 
in  detail  has  ever  been  given  about  the  companv's  alFairs.  Tlie  brief 
report  had  the  following :  "  By  reason  of  the  inagiiituilc  of  tlie  business 
and  the  remoteness  of  some  of  tlie  relincries  belonging  to  tlie  company, 
it  had  been  found  impossible  to  secure  alisolutely  accurate  reports  up  to 
Dec.  31.  The  books  of  the  company,  however,  sliow  net  e^iminga  for 
the  year  not  less  than  $5,073,002,  from  which  amount  two  semi  annual 
dividends  have  been  paid  to  the  stockhoMcrs,  each  of  4  per  cent  on  the 
common  and  Sia  per  cent  on  the  preferred  stock,  amounting  in  all  to 
$3,7ri0.0O|>,  leaving  a  siu-plus  of  net  earnings  of  $1,323,002  reserved  for 
contingencies." 

BALANCE  SHEET  DEC.   31,   1891. 

LiabililitB. 

Preferred  stock $25,000,000 

foinmon  stock 25,000,000 

Unpaid  dividends...  .      1.879,912 


Assets. 

Cash 

fail  loans 

Sugar  and  supplies 

Accounts  receivable. . . 
Stocks  and  Investm'nts 

Loan  accounts 1.357,070 

Plant 41,250,000 

Miscellaneous  items. . .      2,842,847 


$2,558,040 
1,196,955 
7,110,549 
2,971,642 

3,.558,2SS 


Bills  payable 8,570,000 

Miscellaneous  ttenis...     1,072,476 
Surplus 1,323,002 

Total $62,845,391 

Total $62,845,'391 

Dividends  before  reorganization— October,  1887,  to  July,  1890,  In- 
clusive, 2'2  per  cent  quarterly.  In  the  reorganization  5  per  cent  waa 
distributed.  Dividends  since  reorganization:  On  preferred  stock  in  1891, 
July,  31^  per  cent ;  in  1892,  January,  31^!  per  cent.  On  coqimou  stock, 
in  1891,  July,  4  per  cent;  in  1892.  January,  4  per  cent. 

Price  of  Refining  Company's  temporary  certificates  for  common 
stock— In  1891,  57%®93!%;  in  1892,  common  stock  to  March  18  in- 
clusive, 78ia3i95''8. 

Price  of  temporary  certificates  for  preferred— In  1891,  85398 ;  In 
1892,  preferred  stock  to  March  18  Inclusive,  90»99. 

New  York  office,  117  Wall  Street.  (V.  51,  p.  85,  143,  241,  276,  346, 
538,  609,  646,  681,  788,  877;  V.  52,  p.  120,  M5,  899;  V.  53,  p.  156;  V. 
54,  p.  119,202,  469.) 

American  Telegrajpb  &  Cable  Company.— Owns  two  oablea 
between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cable* 
leased  to  Western  Union  till  1932.  with  a  guaranty  of  5  per  cent  per  an- 
num  on  the  stock  issued— $14,000,000. 

American  Tobacco  Company.— This  company  was  organized  In 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  puriiose  of  buy- 
ing, manufacturing  and  selling  toliacco  In  all  its  forms.  It  is  the  owner 
of  the  real  estate,  tobacco  factories,  patents,  A-c,  formerly  belimglng  to 
Allen  &  Ginter,  W.  Duke  Sons  A  Co.,  The  Kinney  Tobacco  (  ompany, 
William  S.  Kimball  A  Co.  and  Goodwin  &  Co.,  etc.  Its  asset*  in  June, 
1890,  were  value<l  at  $26,825,000.  In  1891  were  purchased  the  tobacco 
factories  of  the  Marburg  Brothers  and  G.  W.  Gail  &  Ax,  of  Baltimore, 
of  the  Nation.ll  Toliacco  Works  of  Louisville  and  P.  Whitlock  A  Co.  of 
Kichiiiond.  To  pay  fortlicse  properties  and  to  provide  for  future  needs, 
the  stockliolders  on  July  14,  1891,  voted  to  lnerea.se  the  common  stock 
to  $21,000,000  (par  $50)  and  the  preferred  stock  to  $14,000,000.  See  V. 
.53,  p.  21.  On  Jan.  1,  1892,  there  was  still  in  the  companv's  treasury 
.$2,0(!5,000  preferred  and  $3,1<X).000  common  stock.  Preferred  stock 
listed  In  September,  1890.  See  application  in  Chronicle,  V.  51,  p 
349.  Dividends  on  preferred  :  From  Aug.,  1890,  to  Feb.  1. 1892.  incl., 
2  per  cent  quarterly.  On  common  stock  in  1891,  12  per  oent  was  paid. 
In  year  1891  net  earnings  sufficed  to  pay  8  per  eent  on  the  preferred 
stock  then  outstanding  and  12  on  common,  leaving  a  sunilus  on  year's 
openttions  of  $1,293,^4.   (V.  52,  p.  641;  V.  53,  p.  21 ;  V.  54,  p.  485.) 

Brunswick  Company.— Owns  real  estate  and  water  front  In  tlM 
city  of  Brunswick.  Ga..  ami  vicinity,  valued  January  1, 1890,  at  $2,33*,- 
36.5 ;  also  stocks  and  bonds  of  local  compauics  (hotels,  horse  railroads, 
&c.),  of  par  value  of  $632,150,  cash  value  $332,150.  ToUl  llabiUUes 
April  30,  1890,  $18,436.  In  1890  company  purchased  $100,000  of  ita 
own  stock  at  from  29  to  32.    (V.  50,  p.  834.) 

Caliaba  Coal  ninlns.— Owns  12,380  acres  of  coal  and  iron  lands 
in  Bibli  County,  Aiabaina,  with  six  mines  in  opc.-ation;  also  16  mile*  of 
railroad  connecting  witli  the  Alabama  Great  Southern  and  Louisville  A 
Nasliville  railroads.  The  application  to  the  Stock  Exchan^  was  In 
Chronicle,  V.  47,  p.  441.  In  year  1890-91  the  coal  output  waa  509,- 
631  tons  and  that  of  coke  58.8i5  Urns ;  the  earnlugs  were  $233,761  and 
the  net  profit  $173,577.  A  dividend  of  1  jier  ccut  was  paid,  the  balanoa 
of  earnings  being  used  for  interest  charges,  sinking  fund,  reduction  of 
floating  debt.  etc.  In  1892,  January,  1  per  cent  was  paid  ou  stock. 
(V.  52,  p.  831.) 

Canton  (Improvement)  Company  (Baltimore).— The  capital 
stock,  by  changes  made  subsequent  to  the  origiual  Issue,  liecame  prao- 
tically  only  $16  25  par  per  share.  The  Union  Railroad  sinking  fund  of 
$918,703  remains  the  proja-rtv  of  Canton  Company,  and  is  heUl  by  the 
trustee  till  bonds  have  been  paid  off  at  maturity.    .^11  debu  having  been 
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MISCELLANEOUS. 


Tot  explanation  of  column  headings,  &c.,  see  notes  on 
Uret  page  of  tables. 


Central  it  South  American  Telegraph— Stod 

Chesapeake  it  Delaware  OaJiaJ—lslM.  (extended  in  1886)r 
Chicago  <t  Atchison  Bridge— iBt  M.  for  $1,000,000.  gold..o 
Chicago  Gas— Trust  Co.'r  receipts  of  equitaljle  interest... 

People's  Gas  Light  &  Coke  1st  mortgage,  gold,  guar. .  .c 
2a  mortgage,  guaranteed c 

Equitable  Gas  Light  &  Fuel  1st  mort.,  guaranteed. .  ..c* 

Consumers'  Gas  1st  mort., guar,  principal  and  interest.c 

Chicago  Gas  Light  &  Coke  1st  mortgage,  gold,  guar. .  .c 
Chicago  Junction  Railways  it  Union  Slock  Yards — Stock.. 

Preferred,  6  per  cent  cumulative 

Collateral  trust  bonds,  gold,  $  or  £ o* 

Income  bonds,  5  per  cent,  non-cmn.  (See  remarks) 

Claflin  (H.  B.)  Company— Common  stock 

let  pref.  5  per  cent  cum.  ($819,100  is  conTertible) 

2d  pref.  6  per  cent  cum.  ($771,900  is  conyertible) 

Colorado  Coal  it  7ro»— Stock 

1st  cousol.  mort.,  gold,  accum.  sink,  fund,  not  drawn. c* 

Col.  Coal  &  Iron  Develonm't  Co.  IstM.,  guar.,red.at  105. 
Colorado  Fuel— Common  'stock,  for  $3,000,000 

Pi-ef.  stock  (8  per  cent  cumulative)  for  $2,000,000 

General  mort.  gold,  for  $1,200,000,  s.  f.  red.  at  110. .  c- 
ColumbusitHocle.  Ooalitlron  Co.— Stock,  $200,000  is  pref. 

let  M.,  g.  (13,351  acres  I'd,  min's  &  b'd'gs)  s.f.  not  dr'n.C 


Date 

of 
Bonds 


1886 

1885 

18'74 
1874 
1885 
1886 
1887 


1890 


1880 
1889 


1889 
1887 


Size,  or 

Par 
Value. 


$100 

500  <fec. 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

100 

100 

1,000 

ibo 

100 

100 

100 

1,000 

Too 

100 
1,000 

100 
1,000 


Amount 
Outstanding 


$6,500,000 

2,602,950 

924,800 

24,885,800 
2,100,000 
2,500,000 
2,000,000 
3,832,000 
8,350.000 
6,500,000 
6,500,000 

10,000,000 

3,203  ,'400 
2,910,200 
2,886,400 
10,000,000 
3,499,000 

300,000 
2,517.000 
1,678,000 

935.000 
4,900,000 

985,000 


INTEREST  OR  DFVLDENDS. 


Rate  Per 

When 

Cent. 

Payable 

1% 

Q.-J. 

5 

J.  &  J. 

6  g. 

J.  &  J. 

1>4 

Q.-J. 

6g. 

M.  4  N. 

6g. 

J.   &  D. 

6g. 

J.   &   J. 

5g. 

J.   &  D. 

5  g. 

J.   &   J. 

4 

3 

J.    &   J. 

5g. 

J.    &   J. 

"2 

q'—j 

1"4 

Q.— P. 

1^ 

q-—F. 

"e'g. 

F.   a'a. 

5 

J.    &   J. 

3 

4 

P.   &  A. 

6  g. 

M.  &  N. 

2>aonpf. 

F.  &  A. 

6g. 

J.   &   J. 

Where  Payable,  and  by 
Whom. 


N.Y.,  Office,  37  Wall  St. 
Phlla.,Of .  ,528  Walnut  St 
N.  Y.,  W.  &  J.  O'Brien. 
Phila..  Fidel.  Insur.  Co. 
N.Y..Cent.  Tr.&  Lond'n. 

do  do 

N.Y.,Cent.Tr.&  Cliic.Of. 
Chicago,  Union  Nat.  Bk. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office,  45  B'way. 

do  do 

N.Y.,  Cent.  Tr.;  London. 


-Church  St 
do 
do 


N.Y.,Offlce- 

do 

do 


N.  Y.,  Office,  45  WaU  st. 

do  do 

N.  Y.,  Office,  18  B'way. 

do  do 

N.  Y.,  Atlantic  Trust  Co. 
N.  Y.,  Office,  80  B'way. 
N.  Y.,  Amer.  Ex.  Bank. 


Bonds-  Princi- 
pal,Wehn  Due. 
Stocks— iMBt 
Dividend. 


Jan.  9,  1892 
July  1,  1916 
Jan.  1,  1915 
Mch.18,  1892 
Nov.  1,  1904 
Dec.  1,  1904 
July  1,  1905 
Dec.  1,  1936 
July  1,  1937 

Jan.,  1892 
Jan.  25, 1892 
July  1,  1916 


Jan.  15, 1892 
Feb.  1,  1892 
Feb.  1,  1892 


Feb.  1,  1900 
Jan.  1,  1909 
Oct.  1,  1891 
Feb.,  1892, 
May  1,  1919 
Aug.  20,  1891 
Jan.   1,  1917 


paid,  considerable  sums  are  from  time  to  time  devoted  to  the  purchase 
of  company's  stock.  (V.  49,  p.  824;  V.  50,  p.  71,  174;  V.  53,  p.  108;  V. 
64,  p.  328.) 

Central  ic  Sontb  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines 
350  miles.  Also  the  Trans-Audlne  telegraph  line*,  1,200  miles,  pur- 
chased in  1891,  and  connecting  Valparaiso  with  Buenos  Ayres. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Company,  and 
owns  an  interest  in  the  direct  cable  between  Galveston  and 
Coatzacoalcos,  825  miles.  In  Feb.,  1891,  the  cable  from  Chorillis,  Peru, 
to  Valjiaraiso,  about  1 ,650  miles,  was  completed,  and  $1,000,000  5  per 
cent  construction  certitlcates  were  issued,  redeemable  with  Stock  at  par 
trlthln  three  years,  at  discretion  of  directors.  With  this  in  view  an  in- 
crease of  stock  to  $6,000,000  was  authorized,  and  in  November,  1891, 
a  further  increase  to  $6,500,000  to  acquire  line  connecting  Valparaiso 
•with  Buenos  Ayres.  Dividends— lu  1885  and  1886,  4  per  cent:  in  1887, 
6  per  cent;  from  1888  to  Jan. ,1892,  both  inclusive,  at  rate  of  7  p.  c.  per 
annum;  in  March,  1890,  a  stock  dividend  of  20  per  cent  was  paid  for 
surplus  earnings  invested  in  plant.  In  1891  gross  earnings  were  $611,- 
500;  net,  $388,856.  James  A.  Scrymscr,  President,  New  York.— (V.  50, 
p.  314,  518;  V.  53,  p.  880.) 

Clilcago  Sc  Atcblson  Bridge  Co.— Owns  and  operates  a  railway 
and  highway  toll  bridge  across  the  Missouri  River  at  Atchison,  Kansas, 
used  by  the  (Chicago  Rock  Island  &  Pacific,  Hannibal  &  St.  Joseph,  Kan- 
sas City  &  Council  Bluffs,  Missouri  Pacific  and  Atchison  Top  eka&  Santa 
Fe  railway  companies.  In  1889  gross  earnings,  $122,817 ;  fixed  charges 
and  expenses,  $100,246 ;  surplus,  $22,570.  In  1890  gross,  $118,429; 
fixed  charges  and  expenses,  $94,933 ;  surplus,  $23,495. 

Chicago  Gas.- A  company  called  the  Chicago  Gas  Trust  Company 
was  incorporated  in  Illinois  in  1 887  to  acquire  gas  properties  in  Cm 
oago.  In  April,  1890,  its  name  was  changed  to  the  Chicago  Gas  Com 
pany,  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  sur- 
render their  charter  to  the  State,  tlie  courts  of  Illinois  having  decided 
that  the  holding  of  stocks  in  constituent  companies  was  illegal.  The 
Fidelity  Insurance  Trust  &  Safe  Deposit  of  Philadelphia,  whieli  held  in 
trust  all  the  securities  formerly  belonging  to  the  old  company,  was 
asked  to  issue  to  the  holders  of  Cliicago  Gas  certificates,  trust  certifi- 
cates for  an  equitable  interest  in  tlie  securities  so  held.  See  V.  53,  p.  21. 
These  certificates,  which  represent  all  the  property  that  the  Chicago 
Gas  certificates  ever  represented,  certify  tliat  the  holder  is  entitled  to 
his  ratable  proportion  of  the  ownership  in  all  the  stocks  held  by  the 
Fidelity  Company  (subject  to  the  lieu  of  the  bonds) ,  and  has  the  right  to 
receive  the  dividends  thereon  and  to  vote  the  same  as  he  may  choose. 

In  June,  1891,  a  settlement  was  reached  with  the  Chicago  city  offi- 
cials by  the  several  companies  on  the  basis  of  the  city 
tetting  313  per  cent  of  the  gross  receipts,  or  at  least 
150,000  per  annum,  and  paying  $1  per  1,000  feet  for  its 
fas — the  price  of  gas  to  other  consumers  to  remain  at  $1  25  until 
893,  when  a  reduction  of  5  cents  in  the  price  should  be  made  each  year 
following  until  $1  has  been  reached.  See  V.  52,  p.  939.  In  July,  1891, 
a  rival  company  called  the  Economic  Fuel  Company  was  fonned,  but 
In  February,  1892,  its  entire  stock  of  $750,000  was  purchase<l  in  the 
Interest  of  the  Cliicago  Gas  Co.  The  Chicago  City  Council  then 
declared  the  franchise  of  the  Economic  Co.  forfeited  and  ordered  the 
company's  plant  in  Chicago  to  be  taken  possession  of  the  principal 
reason  for  this  being  the  violation  of  the  agreement  not  to  combine 
with  other  companies.    See  V.  54,  p.  366,  405. 

It  was  reported  in  March,  1892,  that  the  holders  of  the  Fidelity  Trust 
Company's  receipts  would  be  allowed  to  subscribe  to  the  amount  of  16 
per  cent  of  their  holdings  to  the  $4,000,000  Indiana  Natural  Gas  &  Oil 
Company's  6  per  cent  bonds  at  90.  with  a  bonus  of  three  shares  each  of 
the  Indiana  Company's  stock.    V.  54,  p.  485. 

The  Cliicago  Gas  Company  owned  $14,887,625  of  the  $14,984,200 
stock  of  the  companies  whose  bonds  are  given  in  the  table  above,  and 
this  stock  was  deposited  in  trust  for  the  benefit  and  security  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  and  for  the  security 
of  the  holders  of  the  mortgage  bonds  that  were  then,  or  might  there- 
after, be  issued  by  any  of  said  companies.  Througli  its  interest  in  said 
companies  the  company  also  controlled  all  but  $1 5,8oo  of  the  $1,750,000 
stock  of  four  smaller  companies,  tliree  of  wliich  have  outstanding 
the  following  bonds:  Lake  Gas  Company,  $300,000  1st  mortgage 
6b  ;  Hyde  Park  Gas  Co.,  $200,000  Ist  mortgage  6s ;  and  lUiuois  Light 
Heat  &  Power  Co.,  $200,000  Ist  mortgage  78  ;  these  last  being  guaran- 
teed by  the  Peoples'  Company,  but  not  by  the  Trust. 

See  application  in  full  to  New  York  Stock  Exchange  for  listing  the 
above  securities  in  Chronicle,  V.  47,  p.  '746. 

Dividends— In  1889,  4  per  cent;  in  1890,  March,  1 ;  July,  1 ;  October, 
1 ;  In  1891,  Sept.,  1 14  ;  Dec,  1»4  ;  in  1892,  March,  lU. 

Price  of  stock— In  1888,  29%®44:  In  1889,  34®62  ;  in  1890  32®65  ; 
in  1891,  34  ®  71%  ;  in  1892,  to  March  18,  Inclusive,  71\'a>81^. 

A  circular  issued  in  December,  1891,  by  Messrs.  Benedict  and  others 
In  New  York  gave  a  full  statement  regarding  the  company,  and  was 
Quoted  in  the  Chronicle  of  Dec.  19,  V.  53,  p.  921,  containing  the  fol- 
lowing exhibit. 

The  earnings  for  the  past  two  years  have  been  as  follows  (November 
and  December,  1891,  estimated)': 

Net  Earnings.  Interest..  Surplus. 

1890 $2,389,709       $1,035,100       $1,354,609 

1891 2,7'J9,ni2  1,044,250  1,685,692 


Showing  Increase  of  surplus  earnings  of  (after  deduct- 
ing $150,000  paid  the  city  under  contract) 

The  companies  have  no  floating  debt  whatever. 


The  aggregate  amoimt  o^  bonds  authorized  and  outstand- 
ing is $19,782,000 

Less  bonds  on  hand 


413,000 

$19,369,000 

Amount  of  Fidelity  receipts  outstanding $25,000,000 

Less  amount  canceled 114,200    $24,885,800 

— (V.50,  p.  352,422,451,487,  770,  800.  904  ;  V.  51,  p.  193,  240.  645 
680;  V.  52,  p.  121, 164,  '203,  570,  718,  899,  939;  V.  53,  p.  59,  921,  753- 
880;  V.  54,  p.  366,  405,  443,  485.) 

Chicago  Junction  Railways  Sc  Union  Stock  Yards.— This 

company,  incorporated  in  1890  under  the  laws  of  the  State  of  New 
Jersey,  lias  purchased  98  per  cent  of  the  stock  of  the  Union  Stock  Yard 
&  Transit  Company  of  Chicago,  which  latter  company  owns  the  entire 
stock  of  the  Chicago  &  Indiana  State  Line  Railroad  Company.  The 
property  thus  controlled  is  situated  in  Cliicago,  and  consists  of  470 
acres  of  land  (with  one  mile  of  water  front)  containing  warehouses, 
sheds  and  pens  (to  accommodate  25,000  head  of  cattle,  160,000  hogs, 
etc.);  also  130  miles  of  steel-tracked  railway,  connecting  with  all  the 
railroads  entering  the  city.  The  preferred  stock  is  6  per  cent 
(cumulative),  and  in  case  of  liquidation  will  have  priority  over  the 
common  stock  as  to  all  assets.  The  collateral  trust  bonds  are  secured 
by  deposit  with  the  Central  Trust  Company,  trustee  of  over  90  per  cent 
of  the  stock  of  the  Union  Stock  Yard  Si  Transit  Company.  For  full  par- 
ticulars see  advertisement  In  the  Chronicle  of  July  19, 1890,  and  V. 
52,  p.  203.  'The  directors  of  the  company  iuclude,  with  otliers,  Messrs. 
Chauncey  M.  Depew,  John  (Juincy  Adams  and  Edward  J.  Phelps. 

In  March,  18i)2,  a  fifteen-year  agreement  dating  from  July  1, 1891, 
was  made  with  the  Chicago  packers,  Messrs.  Armour,  Mori'is  and  Swift 
and  others  under  which  they  guaranteed  to  continue  to  give  the  com- 
pany the  business  of  packing  at  Chicago  for  all  livestock  slaughtered 
by  them  within  200  miles  of  that  city.  All  the  stock  Is  to  pass  through 
the  Cliicago  company's  yards,  and  to  jiay  the  usual  charges,  which  shall 
amount  In  the  next  six  years  to  at  least  $2,000,000.  All  suits  are  to  be 
abandoned,  and  the  Central  Stock  Yards  are  to  be  transferred  to  the 
Chicago  Company,  as  well  as  1,000  acres  of  the  land  at  ToUston,  and 
tlie  u.se  of  the  remaining  3,000  acres  is  to  be  restricted.  In  return  the 
company  proposes  to  issue  to  the  packers  $3,000,000  fifteen-year  5  per 
cent  iiou-cumulative  income  bonds,  carrylug  interest  after  payment  o{ 
interest  on  the  collateral  trust  bonds  and  the  6  per  cent  dividends  on  the 
preferred  stock.  The  company  reserves  the  right  to  deliver  common 
stock  at  par  in  lieu  of  such  bonds,  stockholders  to  have  the  right  to 
exchange  common  stock  at  par  for  such  bonds.    See  V.  54,  p.  328. 

Dividends:  On  preferred,  6  per  cent  yearly  to  date.  On  common,  In 
1890,  2ii2  per  cent;  in  1891  7^;  in  1892,  January,  4. 

Fiscal  year  ends  June  30.  Report  for  year  1890-91  was  in  V.  53,  p. 
125,  showing  gross  Income,  $1,816,780;  extraordinary  exi>enses,  etc., 
$294,475;  Interest  on  bonds,  $500,0(X) ;  balance  net  income,  $1,022,- 
304;  adding  interest  account  (.$26,463),  total  net,  $1,048,767 ;  out  of 
which  paid  dividends  (10  on  common  and  6  on  pref.),  $988,117 ;  bal- 
ance, surplus,  $60,650. 

The  Union  Stock  Yard  &  Transit  Company  from  January  1  to  Feb. 
28, 1891  (2  months),  had  gross  earnings  of  $498,924,  against  $438,- 
017  in  1890 ;  net,  $337,423;  against  $324,889.  In  1890  gross  earnings 
were  $2,853,476;  net,  $1,904,388.  In  1889,  gross.  $2,451,038;  net, 
$1,495,329.  (V.  52,  p.  203,  204,  238 ;  V.  53,  p.  21,  125,  186,  435,  968 ; 
V.  54,  p.  328,  405.). 

Claflin  (H.  B.)  Company.- Incorporated  under  the  laws  of  New 
Jersey  in  May,  1890,  to  carry  on  the  mercantile  business  of  the  firm  of 
H.  B.  Claflin  &  Co.,  of  New  York  City,  Mr.  John  Claflin  agreeing  to  hold 
83,000,000  stock  and  to  reiii.ain  President  of  the  company  till  Hay. 
1895,  If  agreeable  to  stockholders.  Preferred  stocks  have  preference 
both  as  to  principal  and  dividends.  The  company's  premises  have  a 
frontage  of  375  feet  on  Worth  Street,  and  with  all  appurtenances  are 
valued  at  $2,000,000,  its  total  assets  Dec.  31,  1891,  including  merchan- 
dise, accounts  receivable,  etc.,  being  put  at  $14,504,856.  Profits  appli- 
cable to  dividends  were:  In  1886,  $692,000;  in  1887,  $766,00(5;  In 
1888,  $706,000;  in  1889,  $784,000;  In  1891,  $658,096,  the  net  profits 
for  the  last  half  of  the  year  being  $303,435  and  the  surplus  above 
dividends  on  preferred  stock  and  4  per  cent  on  common,  $12,502. 
Dividends :  On  preferred  stocks  full  dividends  to  date.  On  common 
stock  In  1891,  10  per  cent ;  in  1892,  January,  2.  In  September.  1891, 
it  was  decided  to  pay  the  dividends  on  the  first  preferred  stock  here- 
after in  gold.     (V.  53,  p.  94 ;  V.  54,  p.  203.) 

Colorado  Coal  &  Iron.— This  company,  with  headiuarters  at 
Pueblo,  Col.,  is  a  large  owner  of  coal  and  iron  property  in  Colorado  and 
of  land  and  town  sites  around  South  Pueblo.  Stock  is  non-assessable. 
The  Development  Company's  bonds  (guaranteed)  oover  real  estate  1& 
Pueblo,  Col. 

An  abstract  of  the  report  of  1890  was  in  V.  52,  p.  426. 

IKCOME  ACCOCKT. 

1888, 


$331,082 


Gross  earnings 2,212,623 

Total  net,  i  ncT.  inc.  from  Investm'ts,  Ac.    300,149 

Interest  on  bonds 209,940 

Interest,  discount,  exchange,  &e 10,402 

Taxes  and  insurance 

Items  to  profits  and  loss 5,305 

Total  22.^.647       316.194       260,639 

Surplus 74,502  df. 192,817       239,986 


1889. 

8 

1,300,416 

123,377 

209,940 

17,057 

44,108 

45,089 


1890. 

$ 

2,769,490 

500,625 

209,940 

5,258 

34,076 

11,365 
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S«b«crlbera  \irlll  confer  a  great  fafor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


Fbr  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  of  tables. 


i 


'OmmerHal  Caftie— Stock  (.'^10,000,000) 

Debentures  payable  JS40,000  to  £  1 20,000  per  annum . . 
Oomsloei-  Tunnel—  Income,  non-cum.,  for  $3,000,000.  ..o* 
OonsolUlated  Electric  Lu/hl—Stoc^ 

Debenture  bonds,  sinking  fund o 

Ootisolitlation  Coal  of  Mari/lanfi—Stock 

Ist  mort.,  consolidated,  convertible  into  stock  at  par.  .c 
Oonmlldated  (lus  (N.  !'.>— Stock 

Knickerbocker  Qaslight,  Ist  mortgage,  sinking  fund.c 

Meti'opolitan  Gaslight  Co.,  1st  mortgage c 

Debentures r 

Oonsol.  Kan.  City  Smelt'g  dk  »^^,/iV— Stock,$2,500,000  au 

1st  M.,  gold,  suliject  to  caU  at  10.5  after  May  1, 1895.  .0* 
Delaviarc  Division  <  'anal — 1st  M.(ext'd  20  years  in  1878). c 

Denver  Citu  Ca6(«— 1st  mortgage,  gold c*&r 

Denver  City  Walet — General  M.  for  $7,000,000  gold e* 

Denver  Consolidated  Oas— let  mort.,  gold  (see  remarks). c 
Deliver  Tramway — Ist  mortgage,  gold 

Consol.  mortgage,  gold,  for  $2,000,000 o*Ar 

Delroititac  .<eMartritelteLandVo.—M..  (inc.)  red.  at  100. r 

Detroit  Union  RR.  Depot  £  Station— Ist  mort.,  gold C 

Distilling  A  Cattle  Feeding — Stock 

Edison  Electric  Illuminating  of  New  For*:— Stock 

Certlttoates  oonyertible  into  stock  (See  remarks) 

lstM.for$5,000,000,oouvert.,g.,red.atll0aft'rl899..0' 


Date 

of 
Bonds 


1889 


1872 

1878 
1881 
1888 

1890 
1858 
1888 
1890 
1891 
1888 
1890 
1881 
1888 


1890 


Size,  or 

Par 
Value. 


$100 

500  Ac. 
100 

ibo 

1,000 

100 

1,000 

500  &c. 

1,000 

25 

1,000 

1.000 

1,000 

1,000 

100  &c. 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 


Amount 
Outstanding 


$7,716,000 

£2(10,000 

$1,908,000 

2,500,000 

16.%  100 

10,250,000 

1,100,000 

35,430,060 

454.000 

658,000 
1,500,000 
2,250,000 
1,000,000 

800,000 
3,397,000 
1,138,000 
1,500,000 

498,000 
1,219,000 
3,451,000 

600,000 

35,000,000 

4,500,000 

128,390 
2,250,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  payable,  and  by 
Cent.     Payable  Whom 


1% 
6 

IH 
6 
2 
8 

1^  quar. 

6 
5 

5  sem-an. 
6g. 
6 

6g. 
5  g. 
6g. 
Og. 

««• 

4g. 
See  rem. 
IH 
1 
5g. 


Q.-J. 
J.   A   J. 
M.  &  N 

Q.-J. 
J.  &  J. 


J.   &  J. 
Q.-M. 
J.   &  D. 
P.  &  A. 
M.  &  N. 
Semi  an 
M.  &.  N. 
J.   &   J. 
J.   A    J. 
&  N. 
A    J. 
A    J. 
&   J. 
A.  A  O. 
J.    A   J 
Q.-J. 
Q.-F. 
Q.-J. 
M.  A    8 


Bonds— VrXnci  • 

pal.When  Due. 

Stoekt—Lant 

Diyldend. 


New  York,  1  Broadway 
New  York  and  London, 
N.  Y.,  Ortlce,  llSB'way 
N.Y.,Co.'sOf., 32  Nassau 
N.Y.,  Am.Exch.  Nat.Bk. 
N.Y.,Co.'80f.,71  B'way. 

do  do 

N.  Y. ,  Office,  4  Irving  PI. 

do  do 

N.Y.,  Farm.L.ATr.Co. 
N.Y.,Oftice,4IrvingPl. 
N.  Y.  Of.,  20  Nassau  St. 

do  do 

Phila.,  226  So.  Tlilrd  St. 

N.  Y.,  Taiutor  A  Holt. 

New  York  Agency. 

N.  Y.,  Maitland,  P.  A  Co. 

Denver. 

New  York  City. 


N.Y., 


Farmers  LoanATr 
Peoria,  HI. 
N.  Y.,  Office,  16  Br-d  St. 

do      do 
N.Y.,Guar.  A  Indem.Co. 


Apr.  1,  1892 
1892  to  1900 
Sept.  1,  1919 
Oct.  1,  1890 

1892-1895 
Feb.  1,  1892 
Jan.  1,  1897 
McU.  15, 1892 
June  1,  1898 
Aug.  1,  1901 
May  1,  1908 
Feb.  1,  1892 
May  1,  1900 
July  1,  1898 
Jan.  1,  1908 
Nov.  1,  1910 
Nov.  16,1911 
July  1,  1908 
Jan.  1,  1910 
Oct.  1,  1011 
July  1,  1938 
Mch.30, 1892 
Feb.  1,  1892 

Go's  option 
Moh.  1,  1910 


In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
houses,  lands,  Ac,  containing  no  receipts  from  land  sales.  The  land 
sales  in  1890  realized  $1,023,683  (tenns  being,  cash  $190,839,  on  time 
8802,745,  securities  at  value  taken  $30,000),  against  $2,002,193  in 
1889.  The  sales  in  1889  included  the  sale  to  the  Development  Company 
for  $1,501 ,666,  mostly  paid  for  in  securities.  E.  J.  Berwind,  President. 
Oltice  in  New  York,  35  Wall  Street.  (V.  49.  p.  690,  824;  V.  50,  p.  352, 
460,483.519;  V.  52,  p.  426;  V.  53,  p.  95  ;  V.  54,  p.  202.) 

Colorado  Fuel.— (^See  Jfap.;— This  company  owns  the  feeslmplt 
title  to  21,000  acres  of  coal  lauds  In  Huerfano,  Las  Animas,  Gunnison, 
Pitkin  and  Gartield  counties.  Col.,  and  has  equipped  and  in  operation 
six  mines,  with  a  capacity  of  6,100  tons  of  coal  daily  It  operates  and 
oontriiis  the  only  anthracite  coal  mines  west  of  Pennsylvania  and  also 
has  bituminous  coals  suitable  for  domestic,  gas,  smelting  and  coking 
purposes. 

No  mortgage  indebtedness  can  be  incurred  in  excess  of  $1,200,000 
without  the  consent  of  75  per  cent  of  the  preferred  stock.  The  pre- 
ferred stock  is  8  per  cent  cumulative. 

Dividends  on  common  stock  in  1891,  Feb.,  3  per  cent;  Oct.,  3. 

An  issue  of  $1,200,000  lirst  mortgage  bouds  was  authorized  May  1, 
1889;  of  this  issue  $80,000  have  been  canceled;  $935,000  are  out- 
standing, and  $185,000  can  be  sold  if  required  for  additional  lands  or 
opening  new  mines.  The  provisions  of  the  mortgage  require  that  $40,- 
000  of  the  bouds  shall  be  canceled  annually. 

Net  earnings  July  1,  1891,  to  January  31,  1892  (7  months),  $210,262 
•gainst  $186,923  in  1890-91. 

The  net  earnings  for  year  ending  June  30, 1891  were $330,938  14 

Deduct  interest  on  bonds 56,100  00 


Balance $274,838  14 

Required  for  8  per  cent  on  $1,678,000  preferred  stock 134,240  00 


Surplus $140,598  14 

J.  C.  Osgood,  President.  New  York  office,  18  Broadway.— (V.  49,  p. 
857,  864 ;  V.  52,  p.  831 ;  V.  53,  p.  257,  435  ;  V.  54,  p.  202.) 

Colnmbus  &  Hocking  Coal  Sc  Iron  Company.— Organized  at 
Columbus,  O.,  January  26,  1883,  and  owns  large  coal  and  iron  proper- 
ties, with  extensive  works  thereon,  in  Ohio,  a  mil  description  of  which 
was  published  in  the  Chronicle  of  February  26, 1887,  V.  44,  p.  278. 
The  Central  Trust  Company  of  New  York  Is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not 
above  105.  Dividends  on  preferred:  In  1891,  February,  2ia  percent; 
August,  212;  in  1892,  February, jione. 

In  tlscal  year  ending  March  31, 1891,  gross  earnings  were  $1,190,011; 
net,  $147,638  (against  $121,225  in  1888-89);  surplus  over  interest, 
taxes  and  dividend  on  preferred,  $  il,012;  from  which  paid  royalties 
on  coal  not  owned  in  fee,  $17,743;  car  rentals,  $3,221;  discount, 
$18,255 ;  improvements,  $8,220  ;  balance,  $13,572.  New  York  offlca. 
80  Broadway.(V.  52,  p.  507,  643,  831 ;  V.  53,  p.  187,  288.) 

Commercial  Cable  Company.^This  Is  popularly  known  as  ths 
Mackay-Benuett  Cable  Company,  owning  two  cables  fi-osi  No v.i  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  one  from  Ireland  to 
Bristol,  England;  also  one  froia  Nova  Scotia  to  New  York  and  one  to 
Eockport,  Mass.,  Ac.  In  September,  1887,  tlie  stock  was  rai.«ed  to  $6,- 
0(X),(K)0,  and  in  October,  1888,  to  $10,000,000,  of  which  sufficient  Is  re- 
served to  redeem  the  debentures,  Ac.  Dividends— In  1889,  l^a  per 
cent;  in  1890,  6  per  cent;  in  1891,7;  In  1892,  Jan.,  1%;  April,  1*1. 
On  Jan.  15,1891  and  1892  company  elected  to  pay  off  £120,000  de- 
bentures, being  the  maximum  amoimt  payable  per  annum.  In  1891 
gross  earnings  $1,904,717,  net  $1,085,321.  Mr.  J.  W.  Mackay,  Presi- 
dent, 1  Broadway,  New  York.— (V.  49,  p.403;  V.  50,  p.  71,  706,  735.) 

ConiKtock  Tnnnel.— Owns  the  Sutro  Tunnel  on  Comstock  Lode, 
lor  facUitailug  gold  and  silver  mining  operations.  The  property  was 
foreclosed  January  14,  1889,  and  this  company  formed  in  September, 
1889,  wltli  2,000,000  share*  of  $2  each,  making  $4,000,000  capital, 
aitaiust  $20,000,000  of  the  old  Sutro  Tunnel  Company.  The  company 
has  contracts  with  a  number  of  mining  companies  for  payments  of  roy- 
alty at  the  rate  of  4  per  cent  on  the  bullion  yield  at  market  price  m 
gold.  The  reorganization  i)lan  provides  that  one-half  the  surplus  in- 
eome  above  interest  shall  be  applietl  to  pnrchas'^  of  tlie  bonds  if  ob- 
tainable at  or  below  75.  and  In  March,  1891,  about  $90,000  was  de- 
voted to  this  purpose,  thus  reducing  tlie  funded  debt  by  $231,000. 

The  annual  report  for  year  ending  August  31,  189],  was  in  V.  .53,  p. 
S19,  giving  tlie  account  of  new  contracts  made  with  mining  companies 
on  the  basis  of  4  per  cent  on  the  assay  value  of  ore  taken  out.  After 
paying  all  expenses  and  interest  duo  November  1,  1891,  a  balance  of 
about  $60,000  Was  then  carried  forward.  Further  contraets  for  trans- 
porting low-grade  ore,  Ac,  Ac.  referred  to  In  the  report  have  since 
been  made.  (V.  50,  p.  37,  174,  f22;  V.  51,  p.  637,  608;  V.  52,  p.  427, 
462,  571 ;  V.  53,  p.  519.  604). 

ConHoIldated  Electric  litglit.— The  property  of  this  company  In 
New  York  A  Pittsburg  is  leased  to  the  Westfughouse  Electric  Company 
for  $1,50,000  per  anriuni  and  one  cent  royalty  on  every  incandescent 
eb-ctri(*  biiup  nianufactured  by  the  lessee.  For  statement  made  to  New 
Tork  Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428. 
In  1890  stock  paid  4%  per  cent.- (V.  48,  p.  420,  428 ;  V.  49,  p.  434.) 

Consolidated  Gat*  of  Neiv  Iforh.— This  company  was  organized 
Noveiijber  11,  1884,  under  chapter  367.  laws  of  New  York,  1884.  Tlie 
compiaiies  merged  in  it  were  tlie  New  York  Gaslight,  the  Municipal  (ias 
light,  the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker QasUght  and  the  Barlem  Gaslight.    The  total  stock  was  $39,> 


078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and  for 
iBdebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidated  Kansas  City  Smelting  &  Refining.— Incor- 
porated in  1887  under  laws  of  New  York,  and  owns  extensive  works  at 
Argentine,  a  suburb  of  Kansas  City,  for  smelting  and  refluiug  lead, 
silver  and  copper  ores.  Also  has  smelting  works  near  El  Paso,  Texas, 
and  crushing  and  sampling  works  near  Leadville,  Colorado.  In  Mexi- 
co it  operates  under  lease  three  valuable  mining  properties.  An  in- 
crease of  stock  from  $2,000,000  to  $2,500,000  was  authorized  in  Janu- 
ary, 1892.  Dividends  from  August  1,  1887,  to  February,  1892,  both 
inclusive,  at  rate  of  10  per  cent  per  annum.  See  full  description  of  prop- 
erty in  applications  to  N.  Y.  Stock  Exchange.  (V.  48,  p.  69,  and  V.  54, 
p.  370).    Mr.  N.  Wltherill,  Vice-President,  N.  Y.  City. 

ConNolIdatlon  Coal.— Annual  report  for  1891  was  In  Chkoniclb 
of  March  26. 

The  gross  receipts  from  mines,  railroads,  rents,       1890.  1891 . 

Ac  (including  value  of  stock  of  coal  on  hand). $2,583,092     $2,581,338 

Net  receipts $468,456         $384,385 

The  interest  In  1891  took  $122,729;  balance,  surplus,  $261,656. 
Baltimore  A  Ohio  Railroad  owns  $3,810,000  stock. 

This  company  guarantees  also  $1,000,000  bonds  of  the  Cumberland 
A  Pennsylvania  Raih'oad,  which  it  owns,  and  assumes  $55,000  of  the 
Union  Mining  Company's  bonds.  Dividends  since  1880 — For  1881,  2 
per  cent ;  for  1882  .and:  1883,  nU ;  for  1884  and  1885, 1 ;  for  1886,  \ ; 
for  1887,112;  for  1888,  214;  for  1889,2;  in  1890,2;  in  1891,  2  per 
cent;  in  1892,  February,  2.    (V.  50, p.  313;  V.  52,  p.  390.) 

Delaware  Division  Canal.— Owns  canal  leased  to  Lehigh  Coal 
A  Navigation  Co.  at  interest  on  bonds  and  4  per  cent  a  year  on  stock 
(payable  February  15  and  August  15).  30,486  shares  have  been  con- 
verted into  Lehigh  Coal  A  Navigation  stock,  leaving  only  2,181  shares 
unconvertible.    Interest  on  bonds  Is  guaranteed. 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  In 
Denver,  Col.,  and  has  the  exclusive  right  to  operate  horse  railways  In 
that  city  till  1902.  Mileage  owned :  Cable  lines,  25  miles  single  track ; 
horse  car  lines,  47  miles  single  track  total  owned  and  operated  May 
1,  1891,  72  mUes.  Stock  authorized,  $3,000,000;  outstanding, 
$2,770,000;  par  $100.  See  application  to  New  York  Stock  Exchange 
at  length  In  Chronicle,  V.  50,  p.  487.    (V.  54,  p.  203.) 

Denver  City  AVater.— Owns  water  works  supplying  the  city  of 
Denver,  Col.,  and  suburbs.  The  general  mortgage  (trustee,  Central 
Trust  Co.  of  N.  Y.)  is  for  $7,000,0()0,  but  of  this  amount  $3,000,000 
bonds  are  reserved  for  future  construction  and  improvements,  and 
$2,862,000  are  held  to  secure  the  payment  of  $2,575,000  of  prior  lieu 
bonds. 

Capital  stock,  common,  $5,000,000;  preferred,  $2,000,000.  In  year 
1890-91  gi-oss  earnings  were  |384,155,  against  $308,444  in  1889-90. 
See  the  official  statement  to  «ie  N.  Y.  Stock  Exchange,  with  balance 
sheet,  etc.,  in  V.  52,  p.  975. 

Denver  Consolidated  Gas  Co.— Organized  Nov.  16, 1891,  to  take 
over  the  old  gas  company  in  Denver,  Col.  Capital  stock,  $1,500,000. 
Mortgage  covers  all  the  corporate  property,  which  includes  valuable  real 
estate  in  Denver.  The  bonds  are  subject  to  redemption  at  105  and 
interest  injcase  of  any  sale  of  iiroperty  under  the  mortgage.  Quarterly 
dividend  of  1  per  cent  payable  April  1,  1892.  Gloss  earnings  year 
ending  Jan.  20,  1892,  $374,027;  net,  $194,803;  year  ending  Jan.  20, 
1891,  gross,  $358,918;  net,  $180,755;  year  ending  Jan.  20, 1890,  gross, 
$336,121;  net,  $176,027.    Hon.  J.  B.  Grant,  Denver,  President. 

Denver  Tramway.— Owns  18  miles  of  cable  road  and  35  miles  of 
electric  railway  in  tlie  city  of  Denver,  Col.  FuU  abstract  of  the  consol- 
idated mortgage  was  in  Chronicle,  V.  52,  p.  354.  (V.  52,  p.  350,  352. )■ 
Detroit  macklnac  &  Marquette  I.and  Grant  Bonds.- Owns 
about  1,300,000  acres  of  land  in  Northern  Michigan,  along  the  line  o( 
the  Detroit  Mackinac  A  Marquette  ER.,  which  road  was  sold  in  fore- 
closure October  20, 1886.  The  land  gi-ant  bonds  retained  their  lien 
atxm  the  lands  covered  by  their  mortgage.  The  bondholders  received 
a  bonus  of  35  per  cent  In  common  stock  of  the  Duluth  touth  Shore  A 
Atlantic  RR.  Co.  in  March,  1888.  Lands  are  free  from  taxation  tia 
1895.  James  McMillan,  Detroit,  President.  (Y.  46,  p.  320,  573;  V.  54, 
p.  33,  328.) 

Detroit  Union  RR.  Depot  &  Station.— Owns  terminal  prop- 
erty at  Detroit,  Mich.,  including  312  miles  steel  track,  freight  house, 
grain  elevator,  etc.,  all  except  the  elevator  leased  to  the  Wabash,  the 
Flint  A  Pere  Marquette  and  the  Detroit  Lansing  A  Northern  ER.  com- 
panies. The  lessees  pay  taxes  and  insurance  and  $94,426  as  rental; 
net  earnings  of  elevator  averaged  $25,000  during  the  years  1883  to 
1890,  inclusive.  In  year  1890  receipts  were;  from  rentals,  $89,411; 
elevator,  $27,010;  total,  $116,421;  expenses,  including  taxes,  insur- 
ance and  expense  of  elevator,  $29,176;  net  income,  $87,244.  Stock 
authorized,  $2,000,000;  outstanding,  $1,650,000;  par,  $100.  James 
F.  Joy,  President.    (V.  53,  p.  59.) 

Distilling  *:  Cattle  Feeding.— This  company,  incorporated  un- 
der the  laws  of  the  ^tato  of  Illinois,  owns  distilleries  as  fciUows  :  Ii^ 
Illinois,  27  (of  these  6  in  Chicago  and  14  in  Peoria) ;  Ohio,  16  (of  these 
8  iu  Cincinnati) ;  Indiana,  1 1 ;  Missouri,  7 ;  WLsconsin,  2 ;  Miuncsota,!; 
Kentucky,  7 ;  Nebraska,  2  ;  Iowa,  1 ;  New  York,  2 ;  California,  2  ;  total 
distilleries,  78.  Also  one  alchohol  works  in  Illinois  and  3  In  Iowa. 
Stock  listed  on  New  York  Stock  Exchange  in  September,  1890.  Addi- 
tional capital  stock  for  $3,498,400,  making  total  amount  listed,  $35,- 
000,000,  was  issued  iu  June,  1891,  in  connection  with  the  purchase  of 
the  Shufeldt  and  Calumet  distilleries  at  Chicago.  Dividends,  whieh 
had  previously  been  ^  per  cent  monthly,  were  iu  June,  1890,  increased 
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MH»  on  General  Slectrie—Btoci 

Maui  table  Oas  LigM  Co.  of  New  rorfc— Stock 

Bonds 

OertUlcates  of  Indebtedness,  redeemable  in  1891.. 


Srie  Telegraph  d  Telephone . 


I  <t  Stock  Te^— Stook.rental  guar.6  p.c.99  yrs.  W.U.TeL . 

Bonds,  notmorteage o 

JW<noi«  S(e«;— Stock 

Debentures,  subject  to  call  at  105,  conTertlble  Into  stock 

Internafl  Ocean  Telegraph — 8took,6p.  o.  99yrB.,'W.Unlon. 

^vn  Steamboat  Company — Stock 

Bonds 

LaeUde  Oas  Light~Stook  ($2,500,000  Is  pref.5  p.o.oum.).  .0 
let  mortgage,  gold 0" 

Iiekigh  Coal  it  Navigation — Stock 

Ist  M.,  canal,  6,030  acres  coal  and  76  m.  L.  &,  S.  RR r 

Ist  mort.,  Leh.  &  Bus.  RR.  Mauch  Chunk  to  Easton r 

2d  M.  on  Can.  Coal  &  RR.  and  Ist  M.  Nant.  RR.,  26  m.  .0' 
Cons.  3d  M.  Canal,  Coal  &  122  m.  RR.;  2d  M.  26  m.  RR. 
General  mortgage  for  $15,000,000,  gold r 

Lehight£  WilkesVre  Coal — Leh. Coal 4&Nav.M.,g., assumed. 
Lehigh  Coal  <t  Navigation  mort.convcrt,  gola,a8sumed. . 

Sterling  loan,  sinking  fund,  drawn  at  ICK) o 

Consol.  mort.  ($6,116,000  Income  held  by  Cent.  N.  J.)  .c 


Date 

of 
Bonds 


1886 


1890 


1881 

1889 

1864 
1867 
1867 
1871 
1884 
1867 
1869 
1874 
1875 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1,000 

100 

100 

500 

100 

1,000 

100 

100 

500 

100 

100  <Seo. 

50 

Various 

Various 

500  <bc. 

1,000 

1,000 

500  <tc. 

500  &C. 

«200 

1,000 


Amount 
Outstanding 


$15,000,000 

4,000,000 

1,000,000 

750,000 

4,800,000 

6,000,000 

500,000 

18,650,635 

6,200,000 

3,000,000 

2,000,000 

500,000 

10,000,000 

10,000,000 

14,358,650 

5,000,000 

2,000,000 

1,843,000 

2,466,000 

3,686,000 

500,000 

649,500 

1,115,000 

11,500,000 


INTEREST  OR  DIVIDENDS. 


Pate  Per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


2 
2 
6 
6 
1 

1>« 
6 
5  stock 
5 

l>s 
2 
6 
IHonpf. 
B  g. 
21* 
4>g 
6 

««• 

4'sg. 
6  g. 

%'■ 

7 


F.  &,  A. 
J.   &  D. 

";.-F. 
J.-J. 

M.  &.  N. 

F.  &.  A. 

J.    i  J. 

Q.-J. 


J.   &   3. 

Q.— F. 
M.  &  N. 

Q.-J. 

Q.-F. 
J.    A  D. 
J.   &.  D. 

Q.— F. 
J.  A  D. 
M.  &  8. 
M.  &  N. 

Q.-M. 


Bondt—Vthui- 

pal,When  Dae. 

Stoekt—lMBt 

Dividend. 


N.Y.,  Office,  44  WaU  St. 

N.Y.,  Office, 340  3d  At. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Office,  340  3d  At. 

Co.'sOf.,  Lowell,  Mass. 

N.  Y.,  West.  Union  Tel. 
do  do 

N.  Y.  ,Metropolit  anTr.  Co 

N.  Y.,  John  Paton  &  Co. 

N.  Y.,  West.  Union  Tel. 

N.  Y.,  Pier  1,  North  Riv. 

N.  Y.,  First  Nat.  Bank. 

N.  Y.^.B.HolUns;  St.L. 

N.Y..H.B.HoUin«;  8t.L. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  L.CoaI  4  Nav.Co. 
do  do 

New  York  and  London, 
do  do 


Feb.  1,  1892 
Apr.  15, 1893 
Aug.  1,  1890 
June  1,  1896 
Feb.  15, 1893 

Apr.,  1892 
Hay  1,  189S 
Feb.  19,  1891 
Jan.   1,  1910 

Apr..  1892 
Oct.  20,  1890 
July  1,  1901 
Mch.  15, 1893 
May  1,  1919 
Nov.  25, 1891 
July  1,  1914 
Feb.  1,  1887 
Deo.  15, 1897 
June  1,  1911 
May  1,  1924 
Deo.  15, 1897 
Sept.  1,  18M 
May  1,  1890 
June  1,  1900 


to  ^4  per  cent  monthly,  in  October  to  ^s  per  cent,  in  November  to  *2  per 
cent-,  the  dividends  from  December,  1890,  to  July,  1891,  inclusive,  being 
at  that  rate ;  dividends  then  changed  to  quarterly,  and  in  October  paid 
l^a  per  cent  and  January,  1892,  l^a  per  cent;  in  March,  1  per  cent. 

Report  for  1890-91  was  in  V.  52,  p  641.  For  the  fiscal  year  ending 
March  31,  1891,  the  earnings  from  operating  plants  were  $1,944,265; 
from  contracts,  $106,159 ;  from  rentals,  $5,550 ;  from  interest,  $37,- 
783 ;  total  earnings,  $2,093,759 ;  expenses  paid,  $469.731 ;  monthly 
dividends  $1,298,255 ;  surplus  for  year  $325,771 ;  cash  and  cash 
assets  on  hand  April  1, 1891,  $2,069,079.  President,  J.  B.  Greenhut. 
Peoria,  lU.     (V.  51,  p.  345,  425  ;  V.  52,  p.  641,  974 ;  V.  53,  p.  21.) 

Edison  Electric  Illnmlnatlns;  Co.  of  Nevr  If ork.— Listed 
on  New  York  Stock  Exchange  May,  1889.    See  application  ik  V.  50, 

&906.  Stock  was  Increased  to  $4,500,000  February,  1891.  Dividends 
om  1885  to  Feb.,  1892,  both  Inclusive  at  rate  of  1  percent  quarterly. 
In  January,  1891,  an  extra  dividend  of  5  per  cent  was  paid  In  certifi- 
cates convertible  into  stock  whenever  the  company  increases  its  stock 
beyond  $4,500,000,  or  redeemable  in  cash  at  the  option  of  the  company. 
These  certificates  will  receive  same  dividends  as  the  stock.  In  1891 
gross,  $635,575;  net,  $347,220.  against  $229,079  in  1890.  Annual 
report  for  1891  was  in  V.  54,  p.  366.    Bpencer  Trask,  President.   (V.  50, 

S.  71,  771,  906;  V.  52,  p.  126,  302,  974;  V.  53,  p.  95;  V.  54, p.  202,366, 
69.) 

Edison  General  Electric— Organized  in  April,  1889,  and  on 
Nov.  1, 1891,  owned:  (1)  Manufacturing  plants  and  real  estate  val- 
ued at  $5,210,885;  (2)  stocks  and  bonds  of  controlled  companies,  etc. 
(including  practically  the  entire  stock  of  the  Edison  Electric  Light  Co.), 
having  an  aggregate  nominal  value  of  $5,936  68 ;  (3)  bills  receivable, 
supplies,  etc.,  $9,273,868,  against  which  were  bills  and  accounts  paya- 
ble of  only  $4,201,417. 

The  Ediaon  Electric  Light  Company,  controlled  by  this  company, 
owns  all  the  Edison  patents  for  incandescent  electric  lighting  in  North 
and  South  America.  It  grants  exclu.sivc  licenses  for  specified  territory 
to  local  companies,  and  on  October  31, 1891,  it  held  $3,520,518  of 
stocks  and  bonds  acquired  for  such  licenses.  These  securities  arc 
mainly  valuable  stocks  of  local  iUimiinating  companies  and  represent 
the  accumulated  profits  of  the  Light  Company  smce  1878.  Since  the 
close  of  the  fiscal  year  1890-91  a  dividend  of  about  $1,500,000  par 
Talue  of  these  securities  has  been  declared  by  the  Light  Co.,  over  99 
per  cent  of  this  going  to  the  General  Electric  Co.,  as  owner  of  Light 
Company  stock.  See  V.  54,  p.  286.  In  July,  1891,  Judge  Wallace  of 
the  United  States  Circuit  Court  filed  an  important  opinion,  sustaining 
Mr.  Edison's  patent  for  incandescent  lamps.  See  particulars  in  V.  53, 
p.  95  and  V.  54,  p.  286. 

In  March,  1892,  a  consolidation  of  the  Edison  General  Electric  and 
the  Thomson-Houston  Electric  Co.  (which  see)  was  agreed  upon.  The 
new  corporation  will  have  a  capital  stock  of  $50,000,000  in  $100 
shares,  of  which  not  more  than  20  per  cent  may  be  preferred  7  per 
cent  cumulative,  without  preference  as  to  principal.  The  General 
Electric  stock  is  exchangeable  for  new  common  stock,  dollar  for  dollar; 
the  Thomson-Houston  preferred  for  new  preferred,  also  dollar  for  dol- 
lar, and  the  Thomson-Houston  common  for  new  common  at  the  rate  of 
$125  in  the  old  stock  for  $300  of  the  new.    See  54,  p.  287,  328,  443. 

The  dividends  paid  by  the  Edison  General  from  Jan.,  1890,  to  Feb., 
1892,  both  inclusive,  were  at  the  rate  of  8  per  cent  per  annum  (2  per 
cent  quarterly). 

Report  for  the  year  ending  Oct.  31, 1891,  showed  gross  earnings,  not 
Including  those  of  the  Edison  Electric  Light  Co.,  of  $10,942,640;  net, 
$1,749,549;  amount  charged  off  on  various  accounts,  $558,070;  net 
result,  $1,191,479;  surplus  from  preceding  year,  $1,100,432;  total 
available  for  dividends,  $2,291,912;  dividends  paid  $1,031,845.  In 
addition  to  the  above  earnings  the  Edison  Electnc  Light  Co.  received 
In  1890-91,  as  license  fees,  $631,672  in  stock  and  bonds,  estimated  to 
be  worth  $500,000,  of  which  the  General  Electric  share  would  be 
about  $495,000.  (V.  52,  p.  163,  164,  204,  498,  762;  V.  54,  p.  119,242, 
286,  287,  328,  443.) 

Equitable  Gas  Llebt  Co.  of  New  ITork.— Incorporated  March 
9, 1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  River;  also  32  lots  between  Fifty- 
eighth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
four  lots  southeast  corner  Eleventh  Avenue  and  Fifty-ninth  Street. 
Total  assets  January  l,  1889,  $0,185,870,  Including  mains  about  114 
miles;  gas  works  valued  at  $2,501,952;  real  estate  at  $1,190,922.  In 
1888-89  $1,000,000  new  stock  was  Issued.  Dividends— In  1886,  5 Ja  per 
cent;  from  1887  to  April,  1892,  both  inclusive,  at  rate  of  8  per  cent 
yearly.    (V.  48,  p.  129.) 

Erie  Teleerapli  &  Telephone  Co.— This  company  owns  65  per 
cent  of  the  Cleveland  Telephone  Co.,  70  per  cent  of  the  Northwestern 
Telephone  Exchange  Co.,  and  70  per  cent  of  the  Southwestern  Tele- 
nrapii  &  Telephone  Co.,  operating  in  the  States  of  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas  and  Arkansas,  under  licenses  from  the 
American  Bell  Telephone  Co.  Stock,  $5,000,000,  of  which  $200,000 
iB  in  the  treasury.  Par  value  of  shares,  $100.  No  bonds  or  indebted- 
ness of  any  description. 

Dividends  have  been— In  1883  (6  months)  m  per  cent;  in  1884,  219; 
1885,  >s;  1886,  2>s;  1887,  2H\  1888,  4;  1889,  3St;  1890,4;  In  1891, 
4;  In  1892,  February,  1.    Transfer  office,  Lowell,  Mass. 

For  the  year  ending  March  31, 1891,  the  three  companies  controlled 
report  gross  income  of  $791,063;  gross  expenses,  including  divldands 
paid,  $765,617;  surplus,  $25,446.  For  the  same  period  the  proportion 
of  dlTidends  received  from  these  companies  by  the  Erie  Tel.  &  Tel.  Co. 


was  $208,469 ;  dividends  paid  by  the  Erie  Tel.  dc  Tel.  Co.  (4  per  cent) 
$192,000;  surplus,  $16,469. 

Gold  dc  Stock  Telegrrapb  Co.— Operated  by  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  a* 
6  per  cent  per  annum  on  stock  and  bondJB. 

Illinois  Steel.— This  company  was  formed  May  1, 1889,  by  consol- 
idation of  the  JoUet  Steel,  Union  Steel  and  North  Chicago  BolUng  Hill 
companies.  It  owns  19  furnace  stacks  and  in  1891  reoeiTed  3,026,456 
tons  of  raw  material,  and  shipped  795,362  tons  of  finished  product. 
In  1891  the  total  net  profits  were  $1 ,038,000,  of  which  $883,000  were 
expended  in  improvements.  It  February,  1892,  It  was  voted  to  increase 
the  stock  from  $25,000,000  to  $50,000,000  in  order  to  increase  the 
capacity  of  the  works.  Dividends:  In  1890  paid  7  per  cent;  in  1891, 
Feb.,  5  p.  c.  in  stock;    February,  1892,  no  dividend  was  paid. 

The  balance  sheet  on  Jan.  2,  1892,  was  as  follows:  Assets — Cash  In 
bank  and  on  call,  $1,246,655 ;  accounts  receivable,  $2,842,526 ;  bills  re- 
ceivable, $1,028,482;  inventory,  $9,024,740;  stocks,  bonds  and  In- 
vestments, $2,371,871 ;  plant  and  real  estate,  $17,801,618;  total  assets, 
$34,315,893.  LiabUities— Capital  stock,  $18,650,635  ;  bonds,  $6,200,- 
000 ;  accounts  payable,  $2,928,348  ;  bills  payable,  $4,256,697;  accrued 
interest,  $166,589;  surplus  fund,  $144,328;  profit  and  loss  surplus, 
$1,969,295 ;  total  liabilities,  $34,315,893.    (V.  54,  p.  287.) 

International  Ocean  Teleerapb  Co.— The  Western  Union 
Company  operates  the  line  by  contract  for  99  years  from  January  1, 
1882,  paying  6  per  cent  per  year  on  stock,  of  which  It  owns  $1,623,100^ 

Iron  Steamboat  Co.— Property  consists  of  seven  Iron  steamboats- 
Dividends  since  1880— In  1881,  5  per  cent;  in  1882  to  1884  IncluslTe. 
nil;  in  1885  and  1886,3;  lnl887,  212;  in  1888,  nil;  In  1889,  2;  tn 
1890,  2 ;  in  1891,  none.  In  year  ending  Sept.  30, 1891,  gross  recepts 
were  $326,250;  surplus  OTer  interest,  $36,275,  against  $40,727  In 
1889-90. 

I.aclede  Gas  Light.- This  St.  Louis  company  was  incori>orated  in 
1857 ;  In  1889  it  came  into  control  of  all  the  other  gas  companies  In  St. 
Louis,  through  ownership  of  their  securities.  The  Laclede's  contract 
with  the  city  of  St.  Louis,  running  to  1916,  permits  it  to  charge  con- 
sumers $1  25  per  1000  cubi»  feet.  The  city  sought  to  annul  this  con. 
tract,  but  it  was  sustained  in  the  courts.  Preferred  stock  is  5  per  cent 
cumulative;  in  1891  it  received  dividend  of  lii  percent;  in  1892, 
March,  II3.  The  Central  Trust  Co.  is  trustee  under  the  mortgage.  See 
application  to  New  York  Stock  Exchange  in  full  In  Chronicle,  V.  49, 
p.  657. 

From  Jan.  1  to  Feb.  29, 1892  (2  months),  net  earnings  were  $122,382, 
against  $109,031  in  1891.  In  year  1891  gross  earnings  were  $1,279,- 
196;  net,  $582,400;  Interest  on  bonds,  $500,000;  balance,  surplus, 
$82,460.  In  1891  the  sales  of  gas  to  private  consumers  (the  contract 
with  the  city  having  expired)  were  851,110,200  cubic  feet,  against 
726,576,200  in  1890,  the  Increase  being  17  per  cent.  New  York  office, 
40  Wall  Street.— (V.  50,  p.  71,  451,590,  706,  771,  801,  910;  V.  51,  p. 
537;  V.  52,  p.  321,  498,  718,  899,  939.) 

lietalgh  Coal  tc  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  PhilUpsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  56  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles;  Trescow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  202  miles;  but  all  these  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jersey  RR.,  rental  being 
33^0  per  cent  of  gross  earnings,  with  a  minimum  rental  of  $1,414,400. 

The  President's  report  for  1891  says  "an  agreement  has  been  made 
by  the  Port  Reading  RE.  Company  for  the  lease  of  tlie  Central  RR. 
Company  of  New  Jersey  which  will  probably  result  In  great  advantage 
to  this  company,  as  in  addition  to  the  better  returns  from  our  coal  busi- 
ness which  should  result  from  harmonious  action  among  producers, 
the  stipulated  earnings  of  our  railroad  system  will  ensure  to  this  csm- 
pany  minimum  annual  railroad  rentals  for  the  first  four  years  of  $1,- 
8(X),000,  and  thereafter  minimum  annual  rentals  of  $1,916,667,  being 
an  increase  in  the  first  four  years  of  about  $400,000  and  thereafter  of 
about  $500,000  over  our  present  minimum  rental." 

'The  Central  Railroad  of  New  Jersey  assumed  (in  purchase  of  equip- 
ment) $2,310,000  of  the  gold  loan  due  1897,  and  the  Lehigh  ,b  Wilkes- 
barre  Coal  Company  assumed  $500,000  of  the  gold  loan  due  1897  and 
$660,500  (all)  of  the  convertible  gold  loan  due  1894,  additional  ttt 
amounts  in  table  above.  The  general  mortgage  of  1884  (trustee,  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  subject  to  prior  bonds, 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
in  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
prior  issues  not  assumed  by  other  companies.  Securities  owned  by  ooao- 
pany  are  put  in  balance  sheet  as  equal  to  $3,876,806. 

Dividends  since  1880— In  1881,  2  per  cent;  in  1882,  4;  In  1883,  Sig 
in  1884,  6;  In  1885,  S^s;  In  1886,  4I9;  In  1887,  4 ;  In  1888,  4is;  in  1889- 
5;   In  1890,  June,  213;   December,  213;    In  1891,  May,  3is;   Novemt 
ber,  "iH. 

Report  for  1891  was  In  Chboniclb,  V.  54,  p.  364. 

1889.  1890.  1891, 

Receipts—  $  $  $ 

From  railroads  and  Nesque.  Tunnel... 1,816,436    1,766,174    1,835,754 

Canals 48,494  45,518  38,161 

Net  profit  on  Lehigh  Coal 204,563        148,049        158,837 

Royalty  on  coal  mined,  &o 83,771       105,308         96,80$ 

Total  recelpU 2,153,264    2,005,049    2,129,56» 
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ftnbMsrlbera  will  confer  a  creat  favor  bjr  Klvtns  Immediate  notice  of  any  error  dlacoTere*  In  thoa*  Tables. 


MISCELLANEOUS. 


For  explanation  of  column  beadlngs,  Ac,  see  notes  on 
first  pa{;e  of  tables. 


LeKighit  Wilketbarre  Coal— (Concluded). 

Sundry  real  estate  luortKaKes o 

58  of  1912,  cumulative  sIukliiK  fund  (uot  drawn) o 

Income  "  B  "  boudH.  not  cumulative,  beld  by  Cent.  N.J. 

Madison  Squart  Oordeu— Ist  mortKaKe,  Kold c* 

Man.  Beach  Hotel  it  Land— Gen.  M.  for  *i,500,000  gold.o* 
Maryland  Cool— Stock 

let  M.,  drawn  at  100  (8.  f.  has  retired  $130,000) o* 

Maxtcell  Ul.  Or.— Pr'r  lieu  M.g.  ,red.  at  100  (or  1 10  at mat.)o 

Income  M.  (.£987,100  pledged  under  prior  lien  M.) .... 

Metropolitan  JVacdon— Stock 

Metropolitan  Tel.itTeleg.  Co.— Ist  M.,  g.,8.f.  (notdr'n)  .oAr 

Mexican  Telegraph— Btofik. 

Minneapolis  Street  iiy.— 1st  mort,  redeem,  yearly  at  105 

MortKage,  1883 

Istcousol.  mortgage,  Kold  ($5,000,000) o*4r 

Minnesota  Iron  Co.— Stock 

Morris  6'a?ia/— Stock,  cousol.,  4  p.o.  gu.  99  yrs.  by  Leh.  V. 

Preferred  stock,  10  p.c.  guar.  999  yrs.  by  Lehigh  Valley 

Ist  mortgaKe 0 

National  Cortlaffe— Common  stock 

Preferred,  8  perceut,  cumulative 

National  Lead  Oo.— Stock,  common , 

Preferred  stock  (7  per  cent,  cumulative) 

Debentures 


Date 

of 
Bonds 


1888 


1889 
1890 


1888 
1880 

1888 

1880 

1889 


76-'85 


Site,  or 

Par 
Value. 


$1,000 

ijooo 

500  Ac. 

100 
1,000 

500 
£100 

100 
1,000 

100 

100 

1,000 
100 
100 
100 

1,000 
100 
100 
100 
100 


INTEREST  OB  DIVIDEirDS. 


ou*u"t2ssu:«^„r"  p^/bie  '^•"  ''^1^  ""* "' 


$205,646 

2,872,000 

2,3.'53,0OO 

1,250,000 

1,300,000 

4,200.000 

120,000 

3,000,000 

£12.100 

20,000,000 

2,000,000 

2,000,000 

391,000 

600.000 

4,000,000 

14,000,000 

1,025,000 

1,175,000 

1,000,000 

10,000,000 

5,000,000 

15,000,000 

15,000,000 

(t) 


6 
5 

■jg. 

1>4 

7 
8g. 

i' 

5g. 

2>» 

7 

6 

8g- 

H» 

2 

5 

7 

2>4 

2 

6 


m: 

i'N 

M.' 
M. 

'an 

A  N 

M.° 

J. 

■*N 
*  J 

M.  A  N. 

Q.-J. 

H.  A  N. 

M.  A.  N. 

J.15&J. 
Q.-J. 
F.  A  A. 
F.  A  A. 
A.  A  O. 
P. 


fc 


(i.-F. 


pal.  When  DMk 

Bloekt—l^ 

DiTMead. 


New  York. 
New  York  and  London. 


N.  v.,  Mere.  Truiit  Co. 
N.Y.,Corbln,BkK.,ie2B, 
New  York,  71  ft'dway. 

do  do 

N.Y.,  Loud.  A  Ams'dam. 


N.  Y.,  18  Cortlsndt  Rt 

N.  Y.,  0(Bc«,  37  Wall  St 

N.Y.,Farm.L.ATr.Co 

do  do 

do  do 

N.  Y.,  Mills  Building. 

Leh.  Val.KR.Co..  Phlla. 

do  do 

do  do 

N.  Y.,  132  Front  Street. 

do  do 

N.  Y.,  1  Broadway. 


Hot.  1,  ins 


Not.  1, 
Not.  1, 
Jan.  4. 
Nor.  1,  IBM 
Jan.  1,  19U 
Jan.  1,  un 


May  1,  int 
Jan.  16,18n 
Not.  1,  101O 
Nov.  1,  191J 
Jan.  15,  101* 
Aprtll,  ISn 
Feb.,  189S 
Feb..  1891 
Apr.  1,  19M 
Feb.  1,  1S9S 
Feb.  1,  IMS 


Mch.15,1 
Feb.  IS, ' 


Deduct—                                                        1889.  1890.  1891. 

Interest,  rentals,  taxes,  &c 1,161,096  1,140,121  1,147,223 

LesBslnk.  fd.  of  lOp.  o.  p.  tonon  ooal.    118,242  99,150  96,790 

Less  deprec'n  on  coal  improv'm'ts,  &o.    105,911  107,533  100,680 

Surplus  for  year 768,015       718,445       784,867 

Balance  to  credit  of  dlT'd  fund  Jan.  1.    766,691       893.513       897,274 

Total 1,534,706    1,611,758    1,682,141 

Dividends (5)641,193  (5)714,484       715,150 

Balance  to  credit  of  dlv'd  tand  Deo.31.  893,513  897,274  966.991 
—(V.  50,  p.  274  :  V.  52,  p.  320  ;  V.  54,  p.  364.) 

Lebleli  ic  TVilkesbarre  Coal.— This  company  Is  controlled  by 
the  Central  RR.  of  New  Jersey  through  ownerslup  of  a  majority  of  the 
stock.  The  Central  Now  Jersey  also  owns  $6,116,000  of  the  consoli- 
dated mortgage  bonds,  which  receive  interest  if  earned,  and $2,353,000 
of  the  income  bonds.  Stock  is  $9,212,500  (par,  .^.'iO) ;  past  due  coupons 
of  consols  held  by  Central  New  Jersey,  $3,630,107.  A  sinking  fund  for 
bonds  due  1912  is  provided  from  sales  of  surface  lands  and  from  pay- 
ment of  10  cents  for  each  ton  of  coal  mined  on  property  Included  in  the 
first  lien  ;  no  drawings. 

The  annual  report  for  1891  was  in  V.  54,  p.  405,  and  showed  total 
receipts  of  $9,449,683 ;  net  over  operating  expenses  and  taxes,  $1,- 
015.282  (agst.  $827,913  in  1890) ;  interest  and  sinking  fund  charges, 
$989,038 ;  balance,  surplus,  $25,644.  Included  in  operating  expenses 
In  1890  was  $116,191  for  disasters  at  collieries.  (V.  52,  p.  533,  680; 
V.  54,  p.  405.) 

nadiaon  Square  Garden.— Owns  in  fee  the  block  of  land  in  New 
York  City  bouudedby  Madison  and  Fourth  avenues  and  26th  and  27th 
streets,  together  with  building  thereon,  containing  theatre,  amphi- 
theatre, etc.    Stock,  $2,000,000.  There  Is  a  second  mort.  for  $750,000. 

nianhattan  Beach  Hotel  dc  Land  (Ijtniitod). --Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Manhattan 
Beach  and  Oriental  hotels,  music  amphitheatre,  Ac.  Successor  to  the 
Manhattan  Beach  Improvement  Co.  whose  property  was  sold  In  fore- 
closure in  1890.  The  general  mortgage  is  practically  a  first  lien,  as  the 
$500,000  prior  bonds  Issued  by  the  New  York  &  Manhattan  Beacli  RR. 
are  provided  for  by  the  consolidated  mortgage  of  the  New  York  Brook- 
lyn &  Manhattan  Beach  RR.  Co.,  this  latter  mortgage  being  guaran- 
teed by  the  Long  Island  RR.  Co.  Stock,  $2,000,000,  of  which  $,500,000 
is  preferred.  Gross  income  of  the  property  In  1890  $357,343  ;  net. 
earnings  about  $02,637.    Austin  Corbin,  President. 

naryland  Coal  Co.^Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  In  1891  produced  406,464  tons  of  coal, 
against  307,117  in  1890.  Net  earnings  in  1891  over  expenses  and 
taxes  were  $102,588;  dividends  (214  per  cent)  $94,500.    In  1890  com- 

fany  purchased  and  canceled  $200,(X)0  of  its  stock.  Dividends:  In 
890  (December  15)  paid  I'a  percent — first  dividend  since  1876;  in 
1891,  July,  1  per  cent;  In  1892,  Jan.,  1>4  per  cent.  (V.  51,  p.  645 ;  V. 
52,  p.  238;  V.  54,  p.  36.i.) 

Idaxwell  I.and  <«rant  Company.— Owns  1,714,764  acres  in 
Colorado  and  New  Mexico  containing  coal,  timber  and  land  fit  for 
grazing  and  agricultural  purposes.  (See  map  in  Supplkment  of  March, 
1889,  and  prior  issues.)  The  prior  lien  bonds  are  payable  at  110  at 
maturity,  or  redeemable  at  par  from  proceeds  of  land  sales.  In  1891 
interest  was  defaulted  and  13  now  paid  with  prior  lien  Ijonds,  or  cer- 
tificates convertible  into  prior  lien  bonds.  Stock,  £950,000.  The 
management  of  the  property,  until  the  date  when  all  prior  lieu  bonds 
will  be  paid  off,  Is  placed  in  the  hands  of  a  board  of  trustees.  In 
1890  land  sales  18,409  acres,  for  $151,938.  In  1889,  sales  20,399 
acres,  for  about  $170,818.  Assets  in  land  and  cattle  were  estimated 
at  $14,020,000.  President  Board  of  Trustees,  Frank  Springer,  Las 
Vegas.  Bee  advertisement  in  Chbokicle  of  March  3, 1888.  (V.  52,  p. 
463  ;  V.  53,  p.  223,  V,  54,  p.  367.) 

metropolitan  Telepbone  A  Telceraph  Company.— This 
company  lias  exclUHlve  right*  uuder  a  perpt^ual  license  from  the  Bell 
Telephone  Conix)any  to  the  bUHlness  of  furnishing  telephone  service 
within  the  city  of  New  York  and  Its  suburbs.  Its  territory  having  a 
radius  of  33  miles  from  the  City  Hall  in  all  directions.  Its  stock  Is  con- 
trolled by  the  American  Bell  Telephone  Company.  A  sinking  fund  oJ 
one  per  cent  purchases  bonds.  If  possible,  at  110,  otherwise  is  In- 
Tested  In  other  securities.  Trustee  of  mortgage  Is  Mercantile  Trust 
Company.  Western  Union  Telegrapli  Company  owns  $8(X),(K)0  of  the 
$3,000,000  stock  (par,  $100.)  Dividends  of  at  least  8  p.  c.  per  annum 
(payable  quarterly,  January,)  have  been  paid  since  1882.  (V.  51,  p.  494.) 

metropolitan  Traction  Co.^This  corporation  was  organized 
under  the  laws  of  tlie  State  of  New  Jersey  forthe  purpose  of  controlling 
horse  railroad  companies  in  New  York  City.  It  owns  a  majority  of  the 
stock  of  tlie  Broadway  &  Seventh  Avenue  and  of  the  Twenty-third 
Street  railroads,  and  the  whole  of  the  stock  of  the  Ilouston  West  Street 
A.  Pavonla  Ferry  Company  and  of  the  (.'hambers  Street  RR.  Company. 
It  Is  understood  that  the  Sixth  Avenue  Horse  RR.  has  been  biased  at  6 

Ser  cent  per  annum  on  th«  stock  to  the  Houston  West  Street  i  Pavouia 
ne,  which  is  part  of  tills  system.  It  was  also  reported  that  the  Ninth 
Avenue  Surface  lino  would  soon  pass  under  the  control  of  the  Metropol- 
itan Traction  Company  by  a  lease  of  that  road  in  perpetuity  to  one  of 
its  proprietary  roads.  In  1891  dUidends  were  4  per  cent;  in  1892, 
January,  2  per  cent.     (V.  53,  p.  325 ;  V.  54,  p.  367.) 

Hexlcan  Teleeraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Ilae  a  cable  from  Galveston  to  Tampico  and  Vera  Crux, 
738  mllea ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.    Also  direct 


cable  from  Galveston,  Texas,  to  Coatzacoalcos,  Mexico,  825  miles,  dny- 
licating  the  Mot.  Tel.  and  Cen.  &  Bo.  Am.  Co.'s  Gulf  cable  system.  Hm 
exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mextee, 
except  telegrams  to  anil  from  a  neutral  zone  on  the  United  State* 
border  156  miles  wide,  lietweon  the  Gulf  and  Paciflo  Ocean.  Stoek 
was  increased  to  $2,000,000  in  February,  1890. 

Dividends— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  Jan.,  1892,  both  inclusive,  at  rate  of  10  per  cent  i>«r  annm. 
Company  owns  1 .302  sliares  of  the  Central  <t  Soutli  American  Telrgnak 
Co.  Grossenrnlngsin  ]890,$419,691 ;  net,  $352,003,  against  $296,871 
in  1889.    J.  A.  Scrymscr,  President,  New  York.     (V.  50,  p.  71,  245. 

minneeota  Iron  Co.— Owns  about  14,270  acres  of  land  and  itx 
Iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $000^ 
000  stock,  $400,000  1st  mortgage  bonds  and  $3,500,000  6  per  eeat 
Income  certificates  of  Duluth  &  iron  Range  RR.  Co.  Dividends— !■ 
1890,  3  per  cent:  In  1891.  6;  in  1892,  Jan.,  I'd  per  cent;  April,  1%. 
Ofllces,  Mills  Building.  New  York,  and  Chicago.     (V.  .54,  p.  119.) 

miuncapolls  Street  Kalltvay.— f£»  Map  Turin  City  B.  T. 
Company)— Has  exclusiveright  till  July  1,  1923,  of  operating  street  ndl- 
ways  in  Minneapolis.  It  has  in  operation  87  miles  of  track,  and  OWM 
real  estate  valued  at  $1,100,000,  and  equipment  valuc<l  at  $1,000,0001 
all  of  which  property  is  covered  by  the  mortgage  of  1890.  (See  fail 
abstract  of  deed  In  Chronicle,  V.  52,  p.  356.)  The  company  has  tb* 
right  to  run  it«  cars  by  cable,  electricity,  horse  power  or  otherwlMu 
It  owns  the  entire  stock  of  the  Minneapolis  Lynilale  <t  Mlnnetonka 
Railway  Company,  which  Joine<l  in  making  the  mortgage,  and  on  whoM 
property  the  mortgage  is  a  first  lien.  On  Decemlier  9tli,  1 890,  the  aiiw 
electric  road  was  opened  for  travel  between  the  cities  of  St.  Paul  and 
Minneapolis.  The  Minneapolis  Street  Railway  Co.  receives  one-haU  tt 
the  earnings  of  this  road  by  virtue  of  Its  ownership  of  the  portion  <tf 
the  line  situated  within  the  city  limits  of  Minneapolis. 

The  earnings  for  two  years  in  comparison  liave  been:  For  1891 11701, 
$1,031,388;  net.  $-l(iO,098  ;  for  1890  gross, $793,064 ;  net,  $259,823. 
Capital  stock,  $5,000,000.  Control  vested  in  same  Interest  a*  St.  Paal 
City  Railway  Company.  The  increase  is  largely  the  rejiult  of  the  opoB- 
ing  of  the  electric  roa<l  between  Minneai>oli.s  and  St.  Paul. 

J.  Kennedy  Tod  &  Co.,  fiscal  agents.  New  York  City.— (V.  52,  p.  3M, 
356,  534,  642  ;  V.  53,  p.  21.) 

morris  Canal.— Leased  April,  1871,  to  Lehigh  Valley  RR.  for  999 
years.  The  lessees  assimie  bonds  and  scrip,  and  pay  10  per  cent  giar 
annum  on  preferred  stock  and  4  per  cent  on  consolidated  stock,  b 
1889  the  Lehigh  Valley  ceased  oper:»tlng  the  canal,  which  will  hereaftv 
be  used  for  water  supply.    (■<ee  V.  48.  p.  100, 159.) 

National  Cordage.- Organized  under  the  laws  of  the  State  of  New 
Jersey  for  the  importation  of  lieinp  and  the  manufacture  and  sale  of 
cordage.  On  October31,  1891, the  proiM-rtics  owncdand  controlled b7 
the  coiupany  were  forty-nine  in  number,  aud  were  situated  la  many 
States  or  this  country  and  In  the  provinces  of  Canada. 

The  preferi'ed  stock  Is  8  per  cent  cumulative,  and  also  has  prlorttT 
over  the  comuion  stock  In  i-espcct  of  all  proi>erty  and  asset*  In  case  of 
liquidation  or  dis.solution.  After  thepa,>nncnt  of  8  per  cent  cumulatiTe 
on  the  preferred  stock  and  12  per  cent  on  the  common  stock,  any  fur- 
ther dividends  have  to  be  divided  pro  rata  between  the  two  classeaof 
stock.  Both  common  and  preferred  have  the  same  voting  power  per 
share.  No  mortgage  or  bonded  debt  can  lie  created  except  with  tbe 
consent  of  80  per  cent  of  the  preferre<l  stock.  Sec  V.  52,  p.  204,  279. 
Dividends  on  coiumon  stock  :  In  1891,  9  ;  in  1892,  Feb.,  219.  DJtI- 
deiulsou  prefeiTcd  :  In  1891,  2  per  cent  ;  In  1802,  Feb.,  2  per  cent. 

Tlie  annual  report  for  the  fiscal  year  ending  Oct.  31 ,  1891 ,  which  WM 
published  In  full  In  the  Ciiroxku.k,  V.  54.  p.  247,  makes  the  foUowlnc 
stateineuts  concerning  the  iiroperty.  It  will  thus  he  seen  [by  the  state- 
ment of  earnings  below  given!  that  notwithstanding  the  severe  com- 
petition during  the  year  and  a  declining  hemp  market,  which  still 
further  reduced  profits,  the  results  of  the  business  have  been  faiiiy 
satisfactory.  Many  of  the  properties  now  owned  or  controlled  by  the 
company,  including  all  the  mills  In  Canada,  aud  several  of  the  largeat 
mills  ill  Boston  and  In  the  West  aud  Southwest,  came  under  Its  control 
aliout  the  1st  of  November,  1891.  Consequently  the  profits  shownby 
the  Financial  Director's  report  merely  represent  the  profits  of  the  milla 
fonnerly  owned  by  the  company,  whereas  now  its  manufacturing  capa- 
city has  been  very  largely  Increased  and  Its  earnings  should  M  In- 
creased correspondingly, 

"  Betterments  to  tlic  mill  proiiertles  have  placed  them  in  the  higbert 
possible  physical  condition.  The  buildings  are  generally  in  flrst-mt* 
ortler,  and  all  machinery— whether  In  use  or  Idle— has  been  fully  ro- 
paircd  and  made  capable  of  ruuuing  without  iuterniptton,  thus  bring- 
ing all  the  plants  up  to  a  state  of  the  highest  efficiency." 

The  profits  in  year  1890-91  and  the  balance  sheet  on  Dot  31, 1891, 
were  as  follows : 


ASSKTf. 

Merchandise $3,143,793  06 

Accounts  and  bills 
receivable 2,657,576  04 

Cash 540,25104 

Real  estate,  build- 
lugs,  machinery 
and  leaseholds...  17,077,500  00 


Total  assets.... $23,419,1 20  14 


MABILmES. 

Ace'tsaudbilhipar.  $4,712,800  M 
Preferred  stock....     5,000.000 09 

Common  stork 10,000,00000 

Surplus  acoonnt....     3,706,313  00 


Total  llabllltle8.$23,4I9,I30  14 

PROFIT  AM)  LOSS    ACCT.  KOR  '9<V91. 

Profit  on  oi>eratlons  $  1 ,406.313  45 
Dividends  paid 1,300,000  00 


Balance  surplas.      $106,313  4B 
President,  James  M.  Waterbury.  New  York  office.  132  Front  Otiaat. 
— (V.  52,  p.  204,  279,  642,  899;  V.  53,  p.  289,  325,  713;  V.  54,  p.  S4, 
243.) 
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Subscribers  will  confer  a  great  favor  by  elvlns  ImmeiUate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


..^or  eri)lanation  of  cnliiinn  headings,  &c.,  see  notes  on 
.  :  first  page  of  tables. 


Safioiial  lAnseed  Oii— Stock 

Wftliunut  Starch— Coimnoa   stock  ($.5,000,000) 

1st  iiipferencii  Htoik,  ciiimilative.  8  p.  ceut  (.f  3,000,000) 
Sil  picfcreuce  xtiick.  cuimilative,  12  p.ccut  ($2,500,000) 

Ist  mortgage,  Kold  (for  $4,500,000) 

.Ifew  (  etitral  Coui— Stock 

SrAO  EngUtml  Telriihone  tl:  Tclenroph—fiXock 

Boud.s,  1st  and  L'd  Scries,  each  $500,000 c 

Bonds,  3dSLiies,RulilecttocanafterAprin,1901,atl02 
■idKeui  Etuilaiul  J<;-.— Ist  M.,  !fS00,iX)0,  g..  drawn  at  110, .c 
tMfewitort  Xeus  Shipbuihliiin  rf-  Dry  Dor  I;. —lax,  UiOrt...c*ir 

Z'  Clies.  I>ry  Dock  A  Coustructiou  Ist  mortgage 

Vjreu'  I'orfc  Hisiii il  Vomnnni/Slwk 

First  mortgage,  gold,  sinking  fund c&r 

li tl.l.Miihial Tel.— MutuaX  Un.Tel.  l.st  M.,  g.,gu.,  uotdr'n.o 

sSrur  York  <£•  Xrw  Jersey  Telephone — Stock 

V '  First  mortgage 

K  ;  Geu.  M.  tor$l ,,'iOO,000,  g.,  s.  f.  $20,000  y'rly, not dr'n. .c* 

<iS.  1'.  *^'  I'err'i  Vvcd  a-  Iron  <  o, — Stock 

S    iBt  mortgage,  gold,  sinking  fund— not  subject  to  call,  .c 

jr.  r.  d-  Texan  Land  (Limited) — Stock , 

torth  A  ;h«i((«)i— Stock  for  $.50,000.000 

'^^orth  Hudson  Co\inly( Street)  IV y—Coiif,.'}i.{^3,000,00Q)<i* 

^Sforthu-est  Eqmptncnt—  Stock 

^Borthweslem  Tci.— Stock,  4  rising  to  0  p.c,  guar.  Wcst.Un. 
lat  luort.,  sink,  fund,  bonds  not  drawn,  Interest  guar.c 

•  -Oreifoii  Improvement  r-o. — Stock,  conmion 

Preferred  stock,  7  per  cent,  non-cumulative 

1st  M..  g.,s.f.  1  p.c.  yily.,rid.atl00ifuotpurcli.atl06.c 
Consol.  mortgage  for  $1.5,000.000 c" 


Date    Size,  or 

of  Par 

Bonds,  Value. 


1890 


89-'90 

1891 

1889 

1890 

1887 


18»1 
1881 


1890 


1890 


1888 
1874 


1880 
1889 


flOO 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

i',6(Jo 

1,000 

100 

100  &c, 

1,000 

100 

1,000 

.50 

100 

1,000 

100 

.50 

500 

100 

100 

1,000 

1,000 


Amount 


INTEREST  OK  DIVIDENDS. 


OiitstHi  dini,  Kate  Per    When    Where  Payable,  and  by 
outstauaing:    (,^^^      Payable  Whom. 


$18,000, 
4,4riO, 
2,219, 
1,84(!, 
3,337, 
5,000, 
10,394, 
1,000, 

500, 

700, 
2,0(M), 

600, 
9,000, 
1,500, 
1,978, 
2,535, 

472, 

824, 
3,000, 

600, 
1,.500, 
39,7(i7, 
1,800 
3,000, 
2,500 
1,180, 
7.000 

3 
4,369 
6.468 


,000 

700 
400 
,800 
000 

,000  I 


50  c. 

1 

4 
G 
6g. 


600  ;8ee  rem. 


000 
000 
OOO 
000 
,000 
000  6forl891 


6 
0 

5g. 


,000 
,01)0 
OOO 
500 
000 

000 
000 

000 
200 
000 
000  IJfi&^ox 


6  g. 

e  g. 

1^2 

6 

5g. 

1 
eg. 

(1) 


Q.-M. 

M.  &  N. 
J.  &  J. 
M.  &  N. 


Q.-F. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
15J.&J. 
J.    &   J. 


M.  &    S. 

M.  &  N. 

Q.— J. 

M.  &   S. 
M.  &  N, 


,000 
,000 
,000 

,800 

,000 

000 


aiije 

7 

1 


M.  &  N. 


J.   &  J, 

Q.-F. 

J.   &  J 

J.   &  J 


M.  &  8, 
J.  &  D, 
A.  &   O, 


Chicago,  Office. 

N.  Y.,  Ofllce,  29  B'way. 

do  do 

do  do 

N.Y.,Cha«eNationalBk. 

NeWvVork  Office. 

Boston,  50  Pearl  St. 

Boston, Bank  of  Eepub. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

New  York. 

New  York. 

New  York. 

N.  Y.,  Kountze  Bros. 

N.  Y.,  West.  Union  Tel. 

Brooklyn,  Co.'s  Office.  { 

N.  Y.,  Nat.  P.irk  Bank.' 

N.  Y.,  Atlantic  Tr.  Co. 

New  York,  2  Wall  St. 

do  do 

N.Y.,J.8.Wetmore2\Vall 


Bond*— Princi- 
pal,When  Due. 
StoekK — Last 
Dividend. 


Mch.  1,  1911 
May  1,  1911 
Jan.  15,  1892 

Men.,  IS'.iS 

May   1,   1920 

Feb.  10,  1888 

May   1,   1920 

{■» 


Hoboken,N.J.  l.st  N.Bk. 
N.  Y.,  Office,  30  Wall  St. 
N.  Y.,  West.  Un.  Tel.  Co. 
do  do 


N.Y.  Of., 22  William  St. 

N.  Y.,  Farm.  L&.  Tr.  Co. 

do  do 


July  1,  1928 
Feb.  1,  1892 
Jan.  2,  1892 
Jan.  1,  1904 
Aug.  1,  1890 
Mcfi.  1,  ISV.S 
Dec.  1,  1910 
Oct.    1,  1939 


Katlonal  liCad  Company.— This  company  was  organized  under 
the  laws  of  New  Jersey  on  Dec.  8.  1891,  as  successor  to  the  National 
^lead  Trust.    It  controls  26  extensive  plants  in  different  States  for  the 
.ananufacture  of  white  lead  and  other  jiroducts. 

The  company  has  $30,000,000  capital  and  $3,000,000  of  6  per  cent 
JO-year  debenture  bonds.  The  preferred  stock  carries  7  per  cent  divi- 
aends])er  annum,  to  be  cumulative.  About  $2,500,000  of  the  denen- 
turc  bonds  were  to  be  used  lor  wori-ing  capital  iu  carrying  on  the 
flrarious  enterprises  of  the  Trust.  None  of  these  debentures  had  been 
jfcsued  up  to  March  15,  1892.  See  V.  53,  p.  156,  290,  640,  880. 
"  The  rejwrt  of  President  W.  P.  Thompson  for  the  year  ending  Jan.  31, 
1891,  (Chronicle,  V.  52,  p.  237)  gave  the  Trust's  assets  as  follows: 
Plant,  $17,992,989;  other  investments,  .$459,235;  net  working  capital, 

J 5,765,414;  other  net  assets,  $1,142,486;  total,  $25,360,124,  against 
22,301,900  on  Jan.  31,  1890.  Not  earnings  in  year  1890-91  were 
2,028,552. 

The  National  Lead  Trust  paid  dividends  on  its  $90,000,000  of  stock 
•8  follows:  In  1891,  April,  J^  of  1  per  cent;  July,  ig  of  1  per  eent;  Dec., 
MO  cents  per  $100  share.    The  new  comjianyhas  paid:   On  preferred 
.'lf[L  1892,  March,  1 5t  per  cent  (quarterly). 

1  Price  of  conunon  stock— In  1892  to  March  18,  inclusive,  31®39.  Price 
ijBf  preferred  stock- lnl892  to  M.ar.h  18,  inclusive,  SIH'S'SS^.  (V.  50, 
iS-  206;  V.  52,  p.  23T;  V.  53,  p.  156,  290,  604,  640,  880.) 
0,'  National  lilnseea  Oil.— Tliis  company,  incorporated  in  1890 
-•nder  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
"Oil  Trust,  consisting  of  the  real  estate,  machinery,  p<atent8,  etc.,  ot  52 
-■■ell  works  situated  in  42  cities  of  the  United  States,  including 
iChicago,8t,  Louis,  Minneapolis,  etc.  Itsproduct  Is  both  linseed  oil  and  oil 
'flake— used  for  stock  food  and  fertilizer— and  it  is  s.aid  to  employ  in  the 
'manufacture  of  these  from  60  to  70  per  ceut  of  the  country's  annual 
^Brop  (of  ten  to  thirteen  niilliou  bushels)  of  (la.xseed.  Fiscal  year  ends 
Jime  30.  Report  for  1890-91  was  in  V.  53,  p.  223,  showing  net  loss 
.  ^Irom  operations  of  $20,462.  After  writing  this  off  and  paving  divid- 
'-tads  Nos.  10,  11,  12  and  13,  aggiegating  $720,000,  the  company  had 
^^453,294  in  undivided  earnings  and  Its  original  capital  intact.  In  year 
-•ending  June  30,  1890,  net  earnings  were  $1,201,405,  or  equal  to  667 
jper  cent  on  stock.  Stock  listed  in  New  York  in  Sept.,  1890.  Dividend 
.'«i  1S90  2  per  cent;  in  1891,  Feb.,  1;  May,  1 :  Aug.,  lo  of  1  per 
pent;  since,  prior  to  Match  10,  1892,  none.  President,  Alexander  Eus- 
•!w)u,  Cliicago,  m.  See  full  statement  In  Chkonicle,  V.  51,  p.  348;  V. 
^f3.  p.  223. 

7    National  Starch.— Incorporated  in  February,  1890,  under  the  laws 
■  of  Kentucky,  and  owns  properties  capable  of  producing  from  230  to  240 
joillion  prounds  of  starch  yearly.    'Ihe  twenty  concerns  whose  plants, 
.Ifcade  marks,  iiatents,  business  and  good  will  it  purchased  were  located 
fc  the  States  of  New  York,  Ohio,  liidiana,  Illinois,  Iowa  and  Kansas. 
The  preferred  stocks  have  preference  as  to  principal  as  well  as  divi- 
dends.   The  bonds  were  Issued  at  a  riite  not  exceeding  75  per  cent  of 
Ihe  company's  real  estate.    The  good  will  of  the  concerns,  &c.,  is  rejire- 
i  Rented  by  the  common  stock.    On  Sept.  22,  1891,  there  were  in  the 
'pompany'strca.sury  $549,300  common  stock,  $780,600  first  preferred 
'  and  $6,53,200  second  preferred,  and  $1,163,000  first  mortgage  bonds. 
'jDivideuds  on  preferred  stock  have  been  paid  in  full  to  date;  common 
'  rtock  paid  in  1891,  March,  1  per  cent.  Hiram  Duryea,  President.   New 
Tfork  office.  No.  29  Broadway. 

New  Central  Coal  (Md.).— The  annual  report  for  1890,  in  V.  52, 
p.  202,  showed  net  profits  for  year  of  $47,082,  against  $0,108  in  1 889, 
and  balance  to  credit  of  proflt  and  loss  December  31, 1890,  of  $248,654, 
against  $213,321  December  31,  1889.  Dividends  since  1880— In  1881, 
S  per  cent ;  in  1882  iind  1883,  nil ;  in  1884,  1 ;  in  1885,  nil ;  from  1886 
to  1.S88  Inclusive,  1  per  cent  yearly;  in  1891,  1  iu  1892,  March  1.  (V. 
»2,  p.  202.) 

New  England  Telnplione  &  Xclegrapli.- This  company  does  a 
telephone  business  in  Maine,  New  Ilaiup.shire,  Vermont  and  Massachu- 
Betts  under  license  from  tlie  American  Boll  Telephone  Co.  On  January 
1,1890,  it  hiwl  17,275  subscribers  and  exchange  offices  in  91  cities  or 
Tillages.  Stock  $12,000,OOO,  of  which,  on  January  1,  1890,  $1,605,000 
was  in  the  treasury.  The  bonds  were  issued  for  improvements,  placing 
(the  wires  underground,  etc.  Dividends— From  1886  to  Feb.,  1892,  at 
Tate  of  353  per  cent  per  annum,  three  dividends  yearly  being  for  75 
cents,  and  one  (paid  February  15  in  1892)  for  $1-25. 
NewEnjsIaiKl  Terminal  Company.— A  transportation  line  from 

filsou's  Point,  Bridgeport  or  other  points  on  Long  Island  Sound  to  New 
ork.    "The  mortgage  covers  all  the  property  of  the  company,  including 
feal  estate  and  dock  property  in  New  York.    The  New  York  &  New  Eng- 
land and  the  Housatonic  Railroad  by  endorsement  guarantee  interest 
and  the  payment  of  $1 5,0<I0  annually  fi-oin  1890  to  1899,  inclusive,  for 
•Inking  fund,  and  $48,000, 1900  to  1909,  inclusive.    Stock,  $200,000 : 
par.  $100. 
Newport   News  ShlpbulldlnK    ic    Dry*T>ock     Co.— Organ 
.  .,|2ed  under  an  act  of  Virginia  of  January  28, 1886,  as  amended  Febru- 
i  \«ry  17,  1890.    The  stock  is  $2,000,000.     The  company  owns  sixty 
.JKrcs  of  land  with  water  front,  and  has  large  plant,  costing  $561,954 
.ior  the  dry  dock  and  crib  work,  and  over  $2,750,000  tor  the  other 
mropertv,  as  stated  to  the  Stock  Exchange.    The  Chesapeake  Dry  Dock 
tt  Consiruetion  mortgage  covers  the  dry  dock  as  a  tlrst  lien  and  the 
Fewport  News  Shipbuilding  <fc  Dry  Dock  mortgage  is  second  to  this, 
gee  statement  to  New  York  Stock  Exchange  iii  Cueoniclk,  V.  53,  p. 
T16.    (V.  53,  p.  713,  716.) 

Nc^v   York  BlNciilt  Company.— This  company  is  incorrorated 

nnder  the  laws  of  Illinois,  and  owns  and  leases  property  in  Ni  w  York 

•   ©ty, Chicago,  Cambridgeport  (Boston),  Des  Moines,  la.,  Den\    r.  Col., 


Ac,  13  cities  in  all.  Tlie  property  covered  by  the  mortgage,  it  Is  said, 
will  be  worth  $3,000,000  when  the  buildings  under  construction  are 
completed.  Merchandise  and  accounts  receivable  amount  to  about 
$2,000,000.  Trustee  under  the  mortgage  is  the  Cei.tral  Tru,»t  Co.  of 
New  York  Sinking  fund,  $50,000  a  year.  Dividends  for  1891  6  per 
cent.  Certitied  profits  iu  1890,  $585,889;  interest  on  bonds  will  be 
$90,000.  Application  will  be  made  to  the  New  York  Stock  Exeliangs 
to  have  the  bonds  listed.  Treasurer  G.  P.  .lohnsou,  157  Duano  Street, 
New  York.    Main  office  American  Express  Building,  Chicago,  111. 

New  York  Mutual  Telcjrraph.- Sncce.s.sor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per  an- 
num under  a  lease  for  99  years  fi'om  February  15,  1883,  to  \\esterB 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
n  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

fiew  York  &  New  Jersey  Telephone.— Operates  telephons 
lines  under  perpetual  license  from  the  Be^l  Couipany  iu  Staten  Island, 
Long  Island  (including  Brooklyn),  in  Monmoutli  County,  N.  J.,  and  In 
remainder  of  New  Jersey  lying  within  33  miles  of  New  York  City 
Hall.  Its  total  suliscribers  on  January  1,  1892,  were  9,044  (of 
which  4,487  in  Long  Island),  agaiu.st  8,691  on  Jauuar.r  1.1891.  Of 
the  general  mortgai;e  bonds  sutileieut  arc  reserved  to  take  the  first 
mortgage  at  maturity:  Trustee  General  Mortgage  Atlanlie  Trust 
Co.  In  year  1891  gross  earnings  were  $879,044;  net,  $151,154; 
taxes  and  interest,  $87,894;  dividends,  $152,100;  dcHcit,  $88,840;  the 
storms  in  January,  1891,  having  done  great  damage  to  the  property. 
In  year  1890  gross,  $848,927:  net,  $345,569;  taxes,  interest  anddivl- 


deiids,  $219,304;  surplus  income,  $126,204.    Total  surplus  to  Dec.  31, 
1891.. $112,123. 

New  York  &  Perry  Coal  &  Iron  Company.— Owns  640  acres, 
controls  800  acres  and  leases  430  acres  of  ooalaud  iron  land  in  Hocking 
Valley  region  at  Shawnee.  Perry  County,  O.  Has  five  coal  mines  and 
-wo  blast  furnaces.  The  assets,  as  per  balance  sheet  on  Jan.  22,  1891, 
were  $3,791,823.  For  full  .statement  to  New  York  Stock  Exchange  on 
Ian.  22,  1891,  sec  V.  52,  p.  200.  Dividends— In  1887,  4>2  per  cent;  in 
1888, 1.    Office,  2  Wall  Street,  N.  Y.    (V.  52,  p.  204,  206;  V.  53,  p.  21.) 

flew  York  Sc  Texas  Liand.— This  company  took  the  lands  granted 
to  the  fnteruational  and  Houston  &  Great  Northern  railroads,  about 
5,000,000  acres.  On  June  30,  1888,  had  2,287,497  acres  unsold.  There 
<s  $980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  Its  face. 
North  American  Company.— This  company  was  organized  in 
1890  under  the  laws  of  the  State  of  New  Jersey  as  the  sucecssiu'  to  the 
Oregon  &  Trans-Continental  Company  iu  liquidation.  It  purchased 
all  the  assets  of  the  Oregon  &  Trans-Continental,  amongwhich  were  in- 
cluded on  July  1,  1890,  Northern  PaciUc  common  stock,  $21,015,100; 
preferred  stock,  $12,743,000 ;  consolidated  5s,  $1,900,000 ;  consolidated 
5s,  50  per  cent  paid,  $2,152,078.  There  was  a  consideralile  floating  debt; 
but  in  Novemlier,  1890,  this  was  largely  reduced,  as  were  also  the  securi- 
ties owned,  see  V.  51,  p.  680.  No  recent  statement  of  assets  is  obtainable. 

The  company  Is  to  operate  in  two  special  fields— one  that  of  railroad 
financiering;  the  other  that  of  promoting  electric  light  and  power  enter- 
prises It  is  expected  to  have  close  altiliation  with  certain  electric  com- 
panies. See  V.  50,  p.  875.  Authorized  capital,  $50,000,000,  of  wliich 
only  $40,000,000  has  been  issued,  this  having  been  exchanged,  share 
for  share,  for  stock  of  the  Oregon  &  Transcontinental.  Price  of  stock 
in\890,  7®47%;  iu  1891, 115i®21'e;  in  1892,  to  March  18,  Inclusive, 
iSisaiSV    (V.  50,  p.  875 ;  V.  51,  p.  52,  207,  241,  680,  715,  788.  830.) 

North  Hudson  County  («trcct)  Hallway.- Owns  32  miles  of 
street  railway  and  elevated  cable  linos,  operated  by  steam  and  horse 
power.  Ill  Hoboken,  N.  J.,  and  vicinity.  Has  outstanding  $625,000  of 
6  per  cents  due  January,  1914,  for  which  a  like  amount  of  consols  la 
reserved.  Remainder  of  consolidated  5s  can  oniy  be  used  for  exten- 
sions or  new  property.  Stock,  $477,400.  In  1890  gross  earnings 
were  $641,005;  net  over  operating  expenses,  $211,184;  dividends,! 
per  cent.  _„ 

Northwest  Equipment.— Owns  railroad  equipment  costing  $3, 
000,000,  leased  to  the  Northern  Pacific  Raili-oad.  The  rental  is  7  per 
ceut  per  annum  on  the  cost  of  the  equipment  and  10  per  cent  yearly  to 
the  sinking  hind.  October  1,  1898,  when  the  le.ase  terminates,  the 
Equipment  Company  wiU  be  paid  out  of  this  sinking  fund  the  original 
cost  of  the  equipment,  which  -will  then  become  the  property  of  ths 
lessee.  See  statement  to  New  York  Stock  Exchange  in  full  iu  Curoni 
CLK,  V.  50,  p.  73.  Stock  paid  in  1890  6%  per  cent ;  in  1891,  7  ;  in 
1892,  Feb.,  2^4. 

Northwestern  Telearaph.- Owns  8,000  miles  of  wire  and  ii 
leased  to  Western  Union  for  99  years,  with  guaranteed  dividends,  rislnj 
"e  per  cent  a  year  to  0  in  1897  and  afterward.  The  bond  interest  is 
tfuarauteed. 

Oregon  Improvement  Company.— Tliis  eomp.any  controls  the 
Pacific  Coast  Steamship  Company  (owning  $1,985,000  of  its  $2,000,000 
stock)  and  operates  five  steamship  lines  running  between  San  Fran- 
olsco,  Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  A-c.  Also 
largely  owns  the  securities  of  the  Columbia  &  Puget  Sound  Rail- 
road (narrow  gauge),  Seattle  to  Franklin,  etc.,  mines,  with  .sidings, 
etc.,  57  mUes ;  and  the  Pacific  Coast  Hallway  (narrow  gauge).  Port  Har- 
ford, Cal.,  to  Los  Olivos,  80  miles.  The  Seattle  &.  Northern  Railway, 
Anacortes  to  Hamilton,  Wash.,  36  miles;  the  Port  Townsend 
Southern  RR.;  Port  Townsend  to  Quilcene,  Wash.,  28  miles,  and 
Olympia  to  Teiiino,  Wash,,  15  miles ;  also  operates  the  Seattle  Coal  A 
Transportation  Co.  with  its  New  Castle  mine,  and  the  Franklin  Coal 
Co.  owning  tlie  Franklin  mine.  (See  V.  51,  p.  570,  747.)  Company  also 
has  some  3,688  acres  coal  land  between  Cascade  Mountain  and  Puget 
Sound. 
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nab«erlb«ra  ivlll  confer  ■  creat  faTor  by  kItIdk  Immedlllte  notice  of  *nr  error  diMovered  in  tll«M  T*kifM. 


MISCELLANEOUS. 


•r  exylaoHtlon  of  cnliiinn  bendinmi,  &D.,  tee  notes  on 

first  pngo  of  tabled. 


Faeifle  Mail  Steamship — Stock 

Penns  Ivfinia  ''oal — Btook 

Peoria  Hrt/cr— iRt  M.,  g.,  red.  lift.  Nov.  1,  18it9,  iit  105.0* 
Philadrtphia     om/xtii'.— (Natural  Uiis)  Stix^k 

l»tiii<irtKn(re,Blukimrfiiiirt$2r>0, 000  ycnrlv. not  drawn. c* 
P.  horillurd  Co.— Stock  ($2,000,000  Is  8  p.ot.  prof.  cum.). 

PotftU  Teh'ffraph  'able  *  o,— St»ick 

pmighi^-eepsie  1iri(lae—1  st  niort..  jcold C* 

Dehcnturos  for  fiindlnK  ooiiiions i.... 

Pror.ter  i£  Gamble. — Common  »t.ock -. „.-.. 

Prnforred  f*t*)ck  (8  per  cent  cumulative) 

FirBt  M.,  ijold,  subject  to  call  at  llOafter  July  1, 1900.0* 
Pitllman  Palaee  t  'at — Stock 

Houds.  4tli  scries 

liuiekKitrer  Mining — Common  stock 

"Preferred  stock,?  per  cent,  not  cumulative 

ITy  Kquip.  On.  o/.Vi)i;i.— 1st  M.,B.,  iiWO.OOO  red.  yly  atlOO 
Rhode  Island  I'erkina  Horse  SAoc— Common  etook 

Preferred,  7  percent  cumulative 

SI.  Paul  (Hill  Railiray— 1st  niort«aKe 

Cable  consol.  mort.for  if.l.SOO.OOO,  gold o*4r 

Improvenieiit  debentures 

Southern  <*  Atlantic  Telegraph — Btook  (guar.  5  per  cent) 


Dato 

of 
Bonds 


1889 
1888 


188fl 
1891 


1890 
1872 


1891 


1887 


Size,  or 

Par 
Value. 


100 

.50 

1,000 

oso 

1,,00 
00 

i',6bo 
ioo 

100 
1,000 

100 
1,<K)0 

100 

100 

ioo 

100 


2S 


Amount 


INTEREST  OB  DIVIDENDS. 


outitjin.iin»  R«te  Per    "^on   Where  PaTable,  and  by 


20,000,000 
5,000.000 
1,039.000 
7,500,000 
480,000 
5,000,000 

10,000,000 
6,000,000 

(0 
2,250,000 

4,r>oo.ooo 

2,OtK),000 
30,000,000 
820,000 
5,708,700 
4,291,300 
1,000,000 

1 ,000,000 

1,750,000 

680,000 

3,477,000 

1,000,000 

048,875 


1 

4 

eg. 
e 

2  on  pf. 
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J.   A  D. 
Q.-J. 


Payable 


Q.-F. 
H.  A  N. 


F.  dE  A. 
P.  A  A 
Yearly. 

g.-/. 

J.   A  J. 
S.-F. 


J.  A  D. 


ISJdcJ 
A.'i' O, 


Whom. 


iSonrf*— PrlBC^ 
Dlrtdend. 


New  York,  1  Broadway. 
N.  Y..  Atlantic  Tr.  Co. 
l»ittMburg,820  PenjB  At. 
N.  Y.  City.  Merc.  Tr.  Co. 
N.  Y.,  Baring,  Hagoun. 
N.Y.  office,  115  B'way, 
Int.  funded  till  An«t.  '92, 
N.  Y.  Offlcn.  lift  B'way. 
N.Y.,A.M.  Kidder* Co. 

do  do 

N.Y.,MercantUoNat.Bk 

N.  Y.,  Farni.L.*Tr.Co. 

do  do 


N.  Y.,  Of..  20  Nassau  Bt 
New  York. 


Co.'s  Office,  New  York. 
N.  Y.,  FBnu'.L;"4T.Co. 
N.  T.,  West.' Union  Tel. 


SepL  15, 1S87 

Feb.,  1892 
Nov.  1,  1919 
A|ir.  1,  18U3 
Deo.  1,  1891 
Apr.  1,  ISM 


Aug.  1,  IBM 
1001 

Aug.  15,  isai 

Apr.  15, 18M 
July  1,  1044 
Feb.  l.^S,  IBM 
Aug.  15,  I80S 
Juno  1.  188S 
June  2,  1891 
Juu  ■9'1  to  1901 


Jan.  IS.  ISMl 

1034 
Jan.   1,  1937 

1900         , 
April  1,  isn 


Defanlt  was  made  in  Deo.  1890.  on  1st  mort.  coupons,  and  Joseph 
Blnion  was  appointed  receiver.  A  ch.iuce  in  the  manaitement  nil- 
lowed.  Mr.  W.  H.  Starhuek  became  President,  the  receiver  was  dis- 
oh»rKe<l.aMd  the  overdue  coupons  weropaid.  In  March,  1802,  dividends 
"were  resumed  on  the  preferred  stock.    See  V.  52,  p.  3.51 ;  V.  54,  p.  288. 

The  preferred  stock  may  be  exchanired  for  consoUd.ited  .5  per  c<mts 
on  the  basis  of  105  and  accrued  dividend  for  preferred  stock  and  90 
and  ftc^-rued  interest  for  the  consolidated  5s.    See  V.  52,  p.  321,  043 

Under  the  consolidated  luortKage  for  .1!15,O00,0l>0  (trustee.  Fanners' 
Loan  *fe  Trust  Co.),  bonds  are  reserved  to  retire  the  preferred  stock  and 
the  first  niorteapte  bonds  ucit  In  the  sinkini;  fund.    See  V.  54,  i).  484. 

Dividends  on  preferred  stock  (issued  in  1888)— In  1888,  Sij!  from 
March.  1889,  to  September,  1890,  at  rat«  of  7  per  cent  yearly;  after 
September,  1890,  no  dividends  were  paid  on  the  preferrcwl  until  1892, 
when  312  per  cent  was  distiibuted  In  March.  On  common — In  1883, 
7'2 ;  In  1888. 1 !« ;  In  1889,  4^  ;  in  1890,  in  February,  May  and  August, 
each  1  per  cent;  none  since.    See  V.  5] ,  p.  570. 

From  Dec.  1,  1891,  to  Jan.  31, 1892  ('2  months),  gross  earnings  were 
$593,616.  against  $051,424  in  1890-91  ;  net.  $95,009.  against  *95.647. 

Fiscal  year  ends  November  30.  Report  for  1890-91  was  in  V.  54,  p. 
484,  showing : 

EARSIN08  AND  EXPENSES   (AI.I,  COMPANIES). 


1890. 

Harnings—  Gross. 

Pacific  Coast  88.  Co $2,981,345 

Pacific  Coast  Ry.  Co 155,490 

Col.  *  Puiret  Pound  RE.  Co 397,656 

Seattle  ifc  Northern  Ry.  Co 

Port  Townsend  Southern  RR.  Co 10,474 

Steam  Colliery  &  Steamship 179,123 

Coal  Department. 663,479 

Real  estate  and  nlscellaneons 20,255 


1891.  1891. 

Gross.  Net. 

$2,825,840    $506,934 


193.957 

333,044 

62.307 

38,001 

206.141 

598,345 

43,325 


91.899 
126.240 
24,669 
6,147 
39,430 
88,847 
25,333 


Total $4,407,822    $4,300,960    $909,499 

INCO.WE  ACCOUNT   (ALL  COMPANIES). 

1890.  1891. 

Net,  after  deducting  taxes,  etc $704,745  $829,690 

Income  from  investments,  Ac 136,563  14,357 

Net  income $841,308  $844,047 

Interest  on  bonds $332,303  $553,793 

Other  Interest.  &o 68,497  75,344 

Sinking  hind 50,000  50.000 


Total  charges $450,800  $679,137 

Balance  surplus $390,508  $164,910 

— (V.  52,  p.  81.121.165,  238,321,351,428,643;  V.  54,  p.  288,  4-4.) 

Paotflc  mati  !<ltoatnatalp.— The  trans-Continental  railroads  give 
to  this  steamship  company  a  guaranty  of  $75,000  minimum  per  month 
for  space  taken  m  its  steamer's,  In  consideration  of  tho  malntenHiico  of 
agreed  rates.  In  March,  1891,  Congress  passed  a  subsidy  law,  whlch.lt 
was  supposed  would  bring  this  comiiany  a  considerable  Income.  See 
V.  52.  p.  391. 

Dividends  since  1880— In  1884, 3!^  per  cent;  in  1885,  5 ;  In  1886,  Hj; 
im  1887,  1 ;  In  1888  and  since,  nil. 

In  October.  1891,  tho  wmipany  bid  for  U.  S.  Government  contracts  in 
carrying  mails,  but  no  result  has  yet  been  announced. 

Fiscal  year  ends  April  30 ;  report  tor  1890-91  was  in  V.  52,  p.  830. 


1887-88.       1888-89. 


AUantlo  lines 807,012 

Panama  lines 1,778,275 

Trans- Pacitlo    line 1,334.384 

Subsidies 101,633 

Interest  and  dividends 16,712 

Miscellaneous 40,532 


777,435 

2,006.894 

1,201,580 

100,267 

32,138 

42,743 


1889-90. 

* 

683,488 

2,186,.352 

942,143 

103,000 

17,094 

133,591 


1890-91. 

$ 

697,291 

2,262,638 

1,107.001 

103,(XK) 

33,463 

94.578 


Total 4,078,547    4,161,057    4,065,668    4,298.571 

Expenses 3,638-510    3.666.162    3.555,118    3,495,b50 


Net  earnings 440,428       494,895       51»,550       802,921 

No  balance  sheet  Is  given  in  the  annual  report.  George  J,  Gould, 
President.     (V.  52,  p.  391,  830,  832.  60S  ;  V.  53,  p.  608.  804). 

Pennoylvanla  Coal.— Dividends  since  1880— In  1881. 15  per  cent; 
Irom  1882  to  February,  1892,  inclusive,  at  rate  of  16  per  cent  yearly. 

Peoria  WTatcr.— Owns  water  works  at  Peoria.  111.,  purchased  from 
the  city  iu  1889.  on  the  agreement  that  they  should  be  enlarged  and 
Improved.  See  tnll  statcuient  in  Chrosiclk.  V.  52.  p.  .535.  The  mort- 
gage is  for  $2,000,000.  and  of  tho  bonds  $2»5.(X)0  are  held  to  retire 
a  like  amount  of  city  water  bomls.    Stock.  .$1,000,000;  par.  $100. 

Philadeipbia  Company.— In  1.887  the  Cliartiers  Company  was 
leased  for  99  years  at  a  rental  which  is  now  24-8  per  cent  of  Philadel- 
phia Company's  net  earnings  monthly.  The  Philadelphia  Comi'any 
eontnds  the  natural  gas  production  about  Pitt**l>urg  and  vicinity, 
owning  or  leasing  40,582  acres  gas  t<'rritory  and  097  miles  of  pipes. 

In  year  ending  March  31,  I811I.  irrosa  earnlnt's  were  .f 2.873.339  :  net. 
«l.l48.1«3;  surpbis  over  dividends  (6  per  cent).  if(i98, 163.  On  March 
SI.  1891.  there  was  due  for  construction  !{!52S.ooo,  payable  $3o,ooo 
monthly.  Geo.  Westingliouse.  Jr..  President,  Pittsburg.  Pa.  The  .Tnn- 
uary.  1891.  and  suhsoquont  illvidends  were  passed,  but  in  1892,  |April, 
paid  1  percent.— (V.  49,  p.  617;  V.  50,  p.  174.1 


P.  I.orlllard  Tompany.— Incorporated  under  l7ws  of  NewJe^ 
sey  July  1, 1891.  forthe  purpose  of  carrying  on  the  tobacco  husinosa  oK 
P.  Lorillard  &  Co.  in  .lersey  City.  Dividends  on  pref.  In  1^92,  Jan.,  S 
percent;  April,  2  per  cet.  Net  profits  were  reported  for  1887  $7.'i8> 
558;  1888.  $235,377;  1889.  $.'186.7.50;  1890,  $558,960.  Main  offlok 
Jersey  City,  N.  .L- (V.  53.  p.  641.) 

PoKtal  Telosraph  Cable.— This  company  Is  successor  to  tb* 
Postal  Telegraph  Company  and  Postal  Telegraph  &  Cable  Companr. 
The  old  bonds  t^tok  new  stock  for  :15  per  cent  of  llielr  face,  and  the  ol^ 
stock  5  i)er  cent  of  its  amount  In  new.  Foreclosure  suit  begun  by  Fan*- 
ers'  I»an  &  Trust  Company  November,  1885,  and  sale  took  place  Jan%; 
ary  15,  1880.  Stock  inerea.sMl  in  1890  to  $10,000,000  for  frnnclilses,  e»-' 
tensions,  dc.  A.  B.  Ch.indier,  President,  New  York.  (V.  48,  p.  533 ;  V. 
50,  p.  423,  703;  V.  52,  p.  239.) 

Poiislikeepnle  Bridge  Co.— Owns  a  railroad  bridge  across  tl>* 
Hiulson  River  at  Poughkeepsie,  with  approaches,  3I2  miles;  completed 
in  Oeeember,  1888.  Oi)(?rated  by  Central  New  England  &  Westerft 
(which  see).  The  Dutchess  County  RK.  from  Poughkeepsie  to  Ilopfr 
well.  1 1  miles,  will  connect  tho  bridge  with  the  N.  V.  &  N.  Eng.  system. 
V.  53,  p.  96.  In  1891  holders  of  $3, .500,000  bonds  fundeil  their  interest 
maturing  February  and  August,  1891  and  1892,  into  5  per  cent  debei»- 
ture.-»,  redeemalile  In  ten  vears.  and  scoured  by  the  coupons  held  In 
trust.  See  V.  .53,  p.  157.  Capital  stock.  $5,(X)0.000  (par  value,  $100>. 
In  Januar.v,  1892,  tho  Phila.  &  Rending  obtainiyi  control  and  bonds  ari. 
to  be  exchanged  for  4-5  per  cent  guaranteed— 75  jht  cent  In  no<^' 
4-5s.  and  37  per  cent  In  series  B  incomes.  See  Central  New  England  Je 
Western,  and  V.  54.  p.  203.  Abstract  of  first  mortiragc  (MercantlW 
Trust  Company,  trustee)  in  V.  45,  p.  275.  (V.  52,  p.  121,  165 , 
204,239,3.51.499,609.796,974;  V.  53.  p.  06,157,641,713,846;  V. 
54,  p.  120, 159,  203,  243,  287.  329.) 

Procter  &  Gnnible  Co.— This  company  was  formed  In  1890  nndflt. 
the  laws  of  New  Jersey  to  acqui  e  and  carry  on  the  soap,  candle,  oils 
and  glvcerino  manufacturing  business  of  .^Iess^s.  Procter  &  Gamble  of 
Cincinnaf  i.  The  mortgage  covers  about  67  acres  of  land  adjoining  thft 
city  of  Cincinnati,  together  with  the  29  factory  buildings  thereon.  OT 
the  common  stock  $1,000,000  is  not  to  receive  dividends  until  12  per 
cent  has  been  paid  on  the  remainder  of  the  common  stock.  Dividend^" 
on  eomniou  stock— In  r891.  August,  8  per  cent.  For  year  ending  Jun0 
30,  1891.  net  profits  were  $001,031 ;  dciluct  interest  on  bonds,  $1'20/- 
000;  dividemlou  preferred  stock,  $180,000;  dividend  on  $l,2.5O,0Ol» 
common  stock,  $100,000 ;    balance  carried  to  surplus  fund,  $201,031. 

Pullnian'n  Palaee  Car  Co.— The  stock  has  been  increased  from 
time  to  time  to  provide  new  capital,  as  wanted,  and  $5,000,000  neiT 
stock  was  authorized  by  stockholders  October  15,  1891  (V.  53, p.  570H 
which  Is  included  in  tlui  amount  iu  table. 

Dividends  since  1876— From  1877  to  1880  Inclusive,  8  per  cent :  froar 
1881  to  1883  inclusive,  Ohi;  from  1884  to  Nov.,  1891,  both  InolnsiTa^ 
at  the  rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.    Report  for  1890-91  was  In  V.  53,  p.  601. 

Di'COHK  ACCO0NT. 

1888-89.  1889-90.  1890-91. 
lieeemie—                                                     9                  $  9      _ 

Earnings  (leased  Unes  included) 6,825,955  7,473,136  7,871, 14» 

Patent  royalties,  manuf.  profits,  Ac. .  1,477,341  1,387,825  1,901,17> 

Total  revenue 8,303,296  8,860,961  9,773,33* 

Dislnirsements —  ^^ 

Operating  expenses 3,070,779  3.274,605  3,569.681 

Paid  other  sleeping-oar  associations...      9'20,900  1,022,625  1,008,M* 

CoiiiHin  interest  on  bonds 79,327         65,60j 

Dividends  on  capital  stock 1,795.638  2,000,000  2,000,000 

Repairs  of  cars  in  excess  of  mileage. .-        84,915         139,4aji 

Contingency  account 100,000  100,000        - 

Total  disbursements 6,051.765    6,462,830    6.783.101 

Netresult 2.251.531    2.398.131    2.989,3a» 

—(V.  51,  p.  494,  535.  .570.  719  ;  V.  53.  p.  570.  601.) 

QnlckallTer  minltiK.— Owns  quicksilver  mines  at  NewAImadeib 
Cal.  The  preferred  stock  is  entitled  to  7  per  cent  per  annum,  no* 
cumulative,  and  any  surplus  goes  to  the  common  and  preferred  equally. 
Fiscal  year  ends  April  30.  ,  _ 

The  following  table  shows  the  result  of  operations  of  this  compaar 
forthe  past  Ave  vear.s,  the  total  qnlck.silver  prodintlon  of  Californa 
having  decreased  from  33,760  flasks  In  1887  to  22,904  flasks  in  1891. 
See  V.  54,  p.  367. 

OPERATIONS  AND  BABNINOB  FOB  FtVB  TBAB8. 
Flasks         Quicksilver,      Value  Total  TttjJ 

Year.  produced.  value.        perfl^wk.    earnings.       ^.Pn"'.?, 

1887 -20,000        $774,389  16  $;JS  72         *«-'^-'?ii      *•,'  'o'liJ 

1888 18,000  678,143  61      37  67  «*»?>5ir  .Mf.'.H 

1,889 13,100  57.5.7.5700     43  95  SSS-"?*         i'j}-"5; 

1890 12,000  020,00796     5106  688,010        2M...3» 

isni 8.200  324,718  19     39  60  341.1/9  dcf.i)..oa» 

Dividends— On  common.  In  1881.  2>4  per  cent;  in  1882.  I5;  nothln* 
since.  On  prefemnl— In  1881. 9>4:  in  1882.6:  in  ISSJ;""!: 'J  ir^ 
3 ;  In  IS8.5I  nil :  In  1886.  2^  :  in  1887.  3  :  in  1888.  6\:  >»  1?3»- 3 :  » 
1890.  February.  3.  Hg;  May  1,1%:  Auirust  1.  l«s:  Ui  1891,  Jan.  a, 
m;  June  2.1  "4.     (V.  47.  p.  49;  V.  49.  p.  .50;  V.  54.  p.  367.) 

Railway  Kqnipment  Company  of  Mlnne«ota^^wnseqnll^ 
mont  costing  over  $1,500,000.  which  is  leased  to  the  Chicago  St.  Paul  « 
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Vor  explanation  of  column   beadings,  &o.,  see  notea  on      of 

flret  page  of  tables.  Bonds 


VmUfiem  Cotton  Oii— Stock 

Standard  Oil  rrn»(— Certificates 

Sttrling  Iron  <c  ft'v.— Mort.  bonds,  lnc.,7p.  c,  series  "B.".c 

Plain  income  bonds,  6  per  cent c 

Sterling  Mountain  B'y.— 1st  mort.  income,  7  p.  c.  guar. 

Sam.  Coal  I.  <*  UK.  Oo.— Stock. ($1,000,000  is  pf.  8%  cum.) 

Tracy  City  Ist  and  2d  mortgages 

Consolidated  niortKagc 

Bonth  PlttsbuPK  Purcliase,  Ist  mortgage 

Alice  Fumivce  Co.,  Alahnma.  1st  mortgage c' 

Pratt  Coal  &  Iron  Co.,  Ala.,  Ist  M.,8.  f.,  not  drawn c* 

Birmingham,  Ala.,  Div.,  con.  M.,  g.,  s.  f.  1%,  not  d'rn..o* 
Tennessee  Div.  bds,  gold,  s.f.  I'sjiyearly,  notdr'n...o" 
De  Bardeleben  bonds 

Terminal  Railroad  Association— First  mort.,  gold c* 

St.  Louis  Bridge  &  Tun.  RR.  1st  pref .  stock,  guaranteed . 

2d  x»ref erred  stock,  guaranteed 

1st  mortgage c* 

Tunnel  Railroad  of  St.  Louis,  stock,  guaranteed 

Texas  Pac.  Land  Tnisl — "Certificates  oipropriet'y  int'st". 

IMrd  Aventte  Ry.  (N.  r.;— Stock  ($5,000,000  authorized) . 
1st  mortgage,  gold o 


1880 
1876 
1881 

1879 
1881 
1882 
1882 
1883 
1887 
1887 

1889 


1879 


1887 


Size,  or 

Par 
Value. 


$100 
100 

500  &o. 

1,000 

1,000 

100 

200  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.obo 

100 

100 

1,000 

i'oo 

100 
1,000 


Amount 
Outstanding 


$4,000,000 

97,000,000 

418,000 

495,575 

475,674 

10,000,000 

170,200 

36,000 

123,000 

300,000 

705,000 

3,460,000 

1,400,000 

3,000,000 

7,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

8.761,731 

2,000,000 

5,000,000 


INTEREST  OK  DIVIDBanjS. 


Rate  per    When  rWhere  Payable,  and  by 
Cent.     Payable;  Whom, 


2>9 
3 

1 


q.— M. 

Feb.  1 
Feb.  1 


Bonds-  Princi- 
pal, When  Due. 
^oc^— Last 
Dividend. 


Philadelphia,  Office. 

N.  Y.,  26  Broadway. 

N.  Y.,  Oflice,  45  Wm.  St. 


N.  Y.,  Oflice,  45  Wm.  St. 


4  on  pfd.  J.    &   J.     N.  Y.,  4th  Nat.  Bank. 

6  K.  &.  o:        New  York  City. 

6  M.  &  N.  N.  Y.,  Mechanics'  Bank. 

6  F.  &.  A.  do               do           I 

7  A.  <Sc  O.l  do               do 
7  ,M.  A  N.|           do               do 

6  g.  iJ.   &  J.  IN.  Y.  Hanover  Nat.  B'k 

6  g.  |A.  &.  0.<N.Y.,4th  National  Bank 


4i9g.  A.  A  O.  N.  Y.,  Drcxel,  M.  &  Co. 


3 

l>a 

I'- 


J.   &  3.\  do  do 

J.   &.  J.  do  do 

A.  &  O.  New  York  and  London. 
J.   &  J.  N.  Y.,  Drexel,  M.  &  Co. 


6        M.  A  N. 
5  g.  [J.   &  J. 


New  York. 
N.Y.,Farmers'L.ATr.Co 


Feb.,  1892 
Mch.  15, 1893 
Apr.  1,  1894 
Oct.  1,  1896 
July  7,  1895 
Jan.  15, 1892 
Apr.  15,  1894 
Nov.  1,  1901 
Feb.   1,  1902 

1892-1902 
Not.  1,  1903 
Jan.   1,  1917 
Jan.   1,  1917 


Oct.    1,  1939 
Jan.,  1892 
Jan.,  1892 
Apr.   1,  1928 
Jan.  1,  1892 


Nov.,  1891 
July,  1937 


Kansas  City  Railway  Company  at  a  rental  which  is  to  be  more  than 
mffloient  to  pay  the  interest  on  the  bonds,  to  retire  $50,(XK)  bonds 
yearly  at  par  and  to  redeem  the  balance  of  the  issue  at  maturity  in 
1901.  Lessee  is  to  Icocp  the  property  in  repair.  Stock  paid  in  $996,500. 
Bonds  ofl'ered  by  Maitland,  Phelps  &  Co.  in  1891.  See  advertisement 
In  Chronicle  of  July  18,  1891. 

Rbode  Inland-Perkins  Horse  Shoe  Company.— Commenced 
business  in  1874  and  incorporated  asajoint-atock  company  July,  1891, 
under  the  laws  of  the  State  of  New  .Tcrsey.  After  payment  of  7  per 
cent  per  annum  on  the  cimiulative  proterred  tlie  common  stock  is  to 
receive  up  to  10  per  cent:  after  that  both  are  to  sliarc  equally  Net 
earnings  in  1891  were  $268,960-87 ;  in  1890  $265,448-.52.  For  years 
1887  to  1891  inclusive  net  earns,  averaged  $262,054-73— an  amount 
iufflcieut  to  pay  SM  per  cent  on  tlie  pref.  and  1114  per  ct.  on  the  common 
stock,  leaving  a  surplus.  Net  earnings  for  the  6  months  ending  Decem- 
ber 3l8t,  1891.  about  $177,000.  President,  F.  W.  Carpenter,  Esq., 
Providence,  R.  I.    Transfer  Agents,  Maitland,  Phelps  &  Co.,  New  York. 

St.  Pant  City  Railway  Co.— (See  itap  Twin  City  B.  T.  Co.)— 
Owns  all  the  street  railway  in  St.  Paul,  Minn.,  operated  either  as  cable 
or  electric.  Capital  stock,  $5,000,000.  Controlled  in  same  interest  as 
the  Minneapolis  Street  Railway  Company.  Tiie  consolidated  mortgage 
la  for  $.=1,500,000,  $680,000  of  this  being  held  iu  trust  to  retire  the 
prior  bonds  at  maturity.  No  consols  can  be  issued  in  excess  of  $4,157,- 
0(X)  (including  the  amount  in  trust)  except  against  the  actual  cost  of 
additional  construction  at  not  exceeding  $15,000  per  mile.  Mortgage 
trustee.  Farmers'  Loan  &  Trust  Company  of  New  'iork.  In  1891  gross 
earnings  were  $783,531 ;  net,  $273,318;  in  1890  gross,  $590,80];  net, 
$200,329.   J.  Kennedy  Tod  &  Co.,  fiscal  agents,  45  Wall  Street,  N.  Y. 

flWer  Bullion  rertlflcates.  —  The  silver  bullion  certificates 
dealt  In  on  the  N.  Y.  Stock  Exchange  represent  each  1,000  ounces  of 
fine  silver  bullion  deposited  witli  the  Mercantile  Safe  Deposit  Co.  of  New 
York  City.  They  are  subject  to  a  storage  charge  of  one  cent  per  day  per 
1,000  ounces.  On  May  25, 1891,  the  Safe  Deposit  Company  reported 
In  its  possession  in  trust  for  outstanding  certificates  5,219.591  ounces 
Of  silver  bullion. 

Sonttaern  Cotton  Oil.— This  company  is  organized  under  the  laws 
Of  the  State  of  New  Jersey,  and  owns  eight  orushiug  mills  in  as  many 
ottles  of  tlie  Soutli  with  an  aggregate  capacity  of  1,600  tons  of  seed 
per  day;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent  on  stock; 
in  1892,  February,  213  per  cent.  See  statement  to  New  York  Stock 
Exchange  in  full  in  Chronicle,  V.  49,  p.  404.  President,  Henry  C. 
Butcher.    (V.  49.  n.  403.  404.) 

Southern  ic  Atlantic— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Standard  Oil  Trust.— This  company  controls  petroleum  oil  refin" 
ertes  in  all  tlie  principal  Northern  cities  of  the  United  States,  and  pro- 
duces about  65  per  cent  of  the  country's  total  output  of  refined  oil  Also 
controls  oil  wells  in  Pennsylvania,  Ohio  and  west  Virginia,  and  has 
pipe  lines  for  transmitting  its  oil  to  tidewater.  The  trust  certificates 
were  issued  against  a  deposit  in  trust  of  the  stocks  in  the  various 
renning,  producing  and  transportation  companies  controlled  by  the 
Trust.  In  March,  1892,  the  Sujireme  Court  of  Ohio  decided  against  the 
Standard  Oil  Company  of  that  State  as  to  the  legality  of  its  being  in  the 
Trust.  Owing  to  this  and  to  the  unpopularity  of  trusts,  the  holders  of 
the  Standard  Oil  Trust  certificates  on  March  21  voted  to  terminate  the 
trust  agreement  at  the  end  of  four  months.  The  certificate  holders  will 
receive  tlieir  pro  rata  share  of  the  stocks  held  in  trust.  Idends  of  12  per 
cent  per  anniun  have  been  paid.     (V.  54,  p.  447,  469.) 

Sngar  Refineries— Sugar  Trust.— See  American  Sugak  Refin' 
nio  Company. 

Tennessee  Coal  Iron  &:  Railroad  Company.— Tills  com- 
pany owns  blast  furnaces,  coal  mines,  iron  mines,  foundries 
2ko.,  and  coal  and  iron  lands  in  Tennessee  and  Alabama.  The  total  area 
of  mineral  lands  and  rights  owned  by  the  company  is  208,323  acres,  of 
Which  81,998  acres  are  in  Alabama  and  126,425  acres  are  in  Tennessee. 
Of  the  latter  58,135-5  lie  in  Cocke  and  Green  counties.  In  the  eastern 
portion  of  the  State  on  the  borders  of  North  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245. 

A  consolidation  of  this  company  with  the  De  Bardeleben  Coal  &  Iron 
Company  was  agreed  to  is  March,  1892.  The  common  stock  of  the  T. 
C.  L  &  RR.  Co.  will  be  increased  from  $9,000,000  to  $17,000,000;  of 
the  $8,000,000  increase  $7,700,000  will  be  paid  to  the  stockholders  of 
the  De  Bardeleben  Co.  in  cichHUgc  for  the  $10,000,000  stock  of  that 
company,  thus  reducing  the  c<mir)ined  capitiilization  over  .^-i. 300.000. 
The  remaining  $300,000  will  lie  left  in  the  treasury.  The  bonded  debt 
of  the  two  companies  will  remain  substiintially  as  at  present,  to  wit, 
that  of  the  Tennessee  Co.  at  $5,300,000  and  that  of  the  Dc  Bardeleben 
Co.  at  $3,000,000. 

The  De  Bardeleben  Co.  brings  into  the  Tennessee  Co.  150,000  acres 
of  valuable  coal  and  iron  lands  in  Alabama,  including  the 
celebrated  Blue  Creek  Coal  Mines  and  Eureka  Ore  Banks,  seven  new 
tumaces,  all  constructed  in  the  last  four  or  five  years,  with  a  daily 
outout  of  about  700  tons,  six  coal  .and  six  ore  mines  so  far  developed 
and  in  active  operation,  with  a  daily  output  of  3,000  tons  each;  about 
20  miles  of  railroad  with  proper  equipment,  1,100  coke  ovens,  about 
1,000  buildings  from  which  annual  rental  is  received.  The  earning 
capacity  of  tlie  De  Bardeleben  Co.,  as  shown  by  its  last  annual  report, 
was  about  $500,000,  while  its  fixed  charges,  including  interest  on  its 
bonds  and  sinking  fund  charges  were  $210,000.    See  V.  54,  p.  447,  486. 

The  two  main  bond  issues,  known  as  the  Birmingham  Division  and 
the  Tennessee  Division  bonds,  are  each  a  lien  on  their  own  prop- 
erty, as  described  In  the  mortgage,  and  a  second  lion  on  the  property  of 
the  other  division.  Of  the  Tennessee  Division  bonds  given  above  as 
outstanding,  $78,000  are  held  alive  in  the  sinking  fund.  The  Tracy  City 
ist  and  2d  mortgage  6s  and  the  consolidated  6s  duo  In  1901  are  all  ex- 
changeable at  par  for  bonds  of  the  Nashville  Cliattanooga  A.  St.  Lout* 
Ballway  Company  held  by  the  Central  Trust  Company. 


Dividends— On  common  in  1887, 1  per  cent,  and  none  since.    On  pre- 
ferred in  1889,  8  per  c«nt ;  In  1890,  January  1,  2*5 ;  the  remaining  1  '5 
Ser  cent  being  taken  by  State  as  tax  under  law  now  repealed.- (See  V. 
0.  p.  72);  in  August,  1890,  4;  in  1891,  8;  in  1892,  Jan.,  4. 
From  January  1  to  January  31,  1892,  net  earnings  were  $59,800, 
against  $42,000  in  1891;  surplus  over  charges,  $23,800  against  $6,000. 
In  calendar  year  1891   net  earnings,  $659,100,  against  $791,800  In 
1890:  surplus  over  charges,  $227,100,  against  $360,800  in  1890. 
Fiscal  year  ends  January  31.    Report  for  1890-91  In  V.  52,  p.  679. 

OPERATIONS  AND  EARNINGS. 

1887-88. 
Tons. 

Coal,  output 1,168,364 

Coke,  output 329,987 

Pig  iron,  output 109,160 

Iron  ore,  output 107,750 

$ 

Total  net  profits 626,975 

Interest  on  bonds...  263.748 
Mlscell.  Interest,  &o..  14,531 
iilvidends 98,300 


1888-89. 

1889-90. 

1890-91. 

Tons. 

T071S. 

Totis. 

1,375,577 

1,619,020 

1,583,170 

456,605 

509,906 

498,014 

200,7.50 

264,648 

260,378 

126,271 

$ 
666,092 

124,574 

$ 
781,300 

109,508 

$ 
663,890 

322,291 

351,484 

355,956 

14,406 

22,243 

18,033 

40,000 

80,000 

80,000 

Total  disbursem'ta.    376,579     .     376,697  453,727  453,989 

alance,  surplus 250,396  289,395  227,573  209,901 

— V.  52,  p.  41,  571,  609,  643,  6T9,  718;  V.  54,  p.  410,  447,  486.) 

Terminal  RR.  Association  of  St.  Liouls.- This  company  ac 
quired  October  10, 1889,  the  lease  of  the  St.  Louis  Bridge  and  of  the 
Tunnel  RR.  of  St.  Louis,  and  purchased  the  properties  of  the  Union 
Depot  Company  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com 
panics  and  Terminal  Railroads  of  St.  Louis  and  East  St.  Louis.  It  is 
composed  of  the  following  proprietary  companies,  which  are  the  sole 
owners:  The  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  & 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi, 
Missouri  Pacific  and  Wabash.  These  companies  have  agreed  under 
contract  to  use  this  property  forever  and  to  pay  as  tolls  a  sum  Ihtended, 
under  ordinary  circumstances,  to  be  sufflcient  to  provide  for  interest 
on  these  bonds,  in  addition  to  taxes,  rentiils  and  other  charges,  and  if, 
owing  to  any  temporary  unforeseen  circumstances  the  net  earnings 
should  not  lie  snflilcient  to  meet  the  fixed  charges,  each  line  will  con- 
tribute its  proportion  to  the  extent  of  one-seventh  of  $1,000,000  to 
make  up  any  (ieflciency.    Capital  stock,  $1,441,200. 

The  leases  of  the  Bridge  and  the  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  wifre  made  July  1, 1881,  to  the  Missouri  Paoiflo 
and  the  Wabash,  bv  which  companies  they  were  assigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Bridge  Company's  $2,490,000  first  preferred  stock,  3  per  cent  on  its 
$3,000,000  second  preferred  stock  and  6  per  cent  on  the  Tunnel  Com- 
pany's $1,250,000  common  stock.  The  Bridge  Company's  $2,500,000 
common  stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote 
on  it. 

The  mortgage  of  1889  (trustee.  Central  Trust  Company)  Is  for 
$7,000,000  bonds,  of  which  .$5,000,000  were  paid  for  the  properties  and 
$2,000,000  reserved  for  enlargements,  etc.  Bee  V.  54,  p.  277.  In  1891 
tToss  earnings  were  $1,756,429;  net,  $938,476;  income  fi-oin  rents,  &c., 
$123,665;  total  net,  $1,062,111;  interest,  $274,346;  rents,  $694,401; 
improvements,  .$01,733;  balance,  surplus,  .$31,661.  In  1890  gross 
$1,929,322;  net,  $1,123,300;  total  net,  including  rentals  received,  $1,- 
236,866;  surplus  for  year,  $273,328.  (V.  50,  p.  270.  351;  V.  52,  p. 
680;  V.  54,  p.  277,  289,  444,  485.) 

Texas  Pacific  I.and  Trust.— The  certificates  of  this  Trustt  repre- 
sent the  ownership  of  the  lands  formerly  belonging  to  the  Texas  &  Pa- 
cific Railway.  The  trustees  of  the  land  trust  are  Messrs.  Charles  J. 
Cauda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
lands  received  consisted  of  3,450,642  acres  and  also  $899,731  secured 
by  purchasers' contracts.  On  January  1, 1891,  there  remained  to  the 
trust  3,341,162  acres  of  land,  $447,067  deferred  payments  and  $222,- 
158  bills  receivable.  In  1890  there  were  sold  63,852  acres  and  45  town 
lots  for  $184,879.  Rentals  received  from  grazing  lands,  $17,019.  Sec 
description  of  lands  in  V.  47,  p.  344. 

Third  Avenue  Railway,  N.  T.— This  company  owns  a  street 
horse  railway  from  Park  Row,  New  York  City,  via  Third  Avenue,  to  the 
Harlem  River,  8 ^  miles;  and  a  cable  road  from  Manhattan  Street, 
North  River,  to  125th  Street,  Harlem  River,  with  branch  5\  miles; 
total,  14  miles  double  track.  A  cable  is  to  be  laid  on  the  Third  Avenue 
line,  and  an  increase  of  stock  from  .$2,000,000  to  $5,000,000  has  been 
authorized  to  meet  the  expense.  The  work  is  under  way,  and  Is  ex- 
pected to  be  completed  In  1892.  Paid  dividends  of  eleven  per 
cent  in  1889  and  of  12  per  cent  in  1890.  Dividends  are  payable  May 
and  November.  In  year  ending  June  30, 1891,  gross  earnings  were 
$1,647,781;  surplus  over  Interest,  &c.,  $276,412,  against  $264,575  In 
1889-90;  dividends  (12  per  cent),  $240,000;  surplus,  $36,412.  (V.  51, 
p.  571,  681 ;  V.  52,  p.  609;  V.  53,  p.  59,  714.) 

Thomson-Houston  Electric— This  Is  a  Connecticut  corpora 
tion  engaged  at  Lynn,  Mass.,  in  the  manufacture  of  electric  lamps, 
dynamos,  outfits  for  electric  railways,  etc.  On  January  1,  1891,  it  had 
about  150  lines  of  electric  railways,  87,000  arc  lights  and  over  600,000 
incandescent  lights  in  use  or  under  contract.  Preferred  stock  is  7  per 
cent,  cumulative.  Paid  on  common  stock  in  1891, 16  percent;  in  1892, 
February,  4  per  cent  ,^,   . .      _ ,, 

In  February,  1892,  a  consolidation  was  agreed  upon  with  the  Edison 
General  Electric  Co.    See  that  company  and  V.  54,  p.  287,  328,  443.) 

Floating  debt  Feb.  1,  1891,  $2,678,446;  stock,  $10,000,000;  surplus, 
$6,022,533;  guarantee  account,  etc.,  $204,124 ;  assets,  $18,905,106. 

Fi-scal  year  ends  February  1.  Annual  report  for  1890-91,  with  bal- 
ance sheet,  was  published  at  length  in  V.  52,  p.  608.  Inl890-91  the 
profits  of  the  Boston  oflice  applicalde  to  dividends  were  $3,091,883, 
against  $1,309,175  in  1889-90.  It  is  said  the  triinsactlons  of  the  branch 
offices  woiild  increase  these  operations  about  25  per  cent. 
-(V.  52,  p.  322,  60T.  804;   V.  53,  p.  804;  V.  54,  p.  242,  287,  328.) 
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1889 


Tkomton-IlmiKlmt  Kleetric—Vom.  Ht'k  (S10,000,000auth.). 

Preferrod  Block  (7  per  cent,  cuimihitive) 

Collat.  tniKt  bilH,  koM,  red.  at  105  after  JiUy,  1899 0" 

Thurber-  nhylaiid— Common  stcck  for  $1,500,000 

Preferred,  8  per  cent  cumulative 

Trow  Oireetury  I'rititing  t£  Itookbinding—BtoclL  common. 

Preferred,  8  per  ccut  cunmlative 

Union  ferry— Ist  M.,  gold,  red.  at  110  after  Nov.  1, 1895 
Vnited  States  Book— Common  Htock 

Preferred.  8  per  ceut  cimiulative 

let  mortKatre,  for  ifil  ,()OO,0OO,  gold 

Vnited  States  Express — Stock 

Veils,  Fargo  it  Co.  A'xpri-x*— Stock 

We»tem  Union  Telegraph— Blovli 

Real  est.  bds.,  g.  (lieu  on  W.U.Blds;.,  N.Y.C.)8.f.(notdp.) .    1872 

Debeutures  (if  drawn,  surrender  [s  optional) C4r   """" 

Debentures,  RlMkliig  fund  1  per  cent,  drawn  at  100 o 

CoUatenil  Trust  l>ouds c* 

Wheeling  Bridge  <«  Ter.  K.,.— 1st  M.  for$2.00<).000  g*d.  .o* 
Wheel.  L.  Eric  it  Pittsb.  t'o«/— Ist  M.,  gold.  re(i,  at  105.. o* 
Whitebreatt  Fuel— Htock,  ($2,000,000  autliorlziMl.) 


Date 

of 
Bends 


1890 


1890 


1875 
1875 
1888 
1889 
1889 


Qen.  M.,  (now  l8t)g.,  s.  f.,  $30,000, drawn  at  110..c*,tr. 

Iowa  A  TIL  Coal  Ist  M.,  gold,  guar.,  s.  f.,  red.  at  110. .c', 

WinonnBr'rfV— l8tM.,for$4<)0,000,g..H.f.,red.  atllOafter    1890 


1888 
1890 


Size,  or 

Par 
Value. 


f26 

25 

1,000 

100 

100 

100 

100 

lOO&c 

100 

100 

iflio 

100 

100 

1,000 

1,000 

«100&o 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


96,000,000 

4,000,000 

500,000 

1,000,000 

1,500,000 

750,000 

750,000 

2,200,000 

1,250,000 

2,000,000 

600,000 

10,000.000 

6,250,000 

86,199,852 

1,219,000 

4,920,000 

841,266 

8,181,000 

2,000,000 

984,000 

1,300,000 

510,000 

600,000 

375,000 


nrrEBBST  or  dividendb. 


Bate  per 
Cent 


4 
8>* 

I'- 

4 

"a' 


4 
1>4 

§1: 

6g. 
6g. 
5  g. 


Q.— F.  Boston 

J.   4t  J.  do 

J.   A  J.  N.T.,  Holland  Trust  Co. 

Feb.      N.Y.Offloe,IieRead«at 

F.  A  A.  do  do 


Wben  (Where  parable  and  hj 
Payable  Wbom 


l2\*K. 


J.   A  J. 

H.  A  N. 

J.   A   J. 

Q.-J. 

M.A  y. 

M.  A  N. 
M.  &  H. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
See  rem. 
J.  A  D. 
J.  A  J. 
M.  A   8. 


New  York. 
Mew  Yorkaty. 


N.  Y.,  Cbai«  Nat.  Bank. 
N.  Y.,  Office,  49  B'way. 
N.  Y..  omce,  n:»  B'way. 
N.  Y.,  onice,  H».')  K'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  OITUie. 
;Lonaoo,Mort«n,R.A  C-o. 
!n.  Y.,  Office,  1U5  B'way. 
Bank  of  N.  V.  A  Boston. 
'  N.  Y.,  C;i-iitnil  Tnist 
N.Y.,  Office,  18  B'way. 
'N.  Y.,  AUanUo  Trust  Co. 
I  do  do 

N.  Y.,  J.  Walker  A  Bon. 


Feb.  15,  189S 
Jan.  2,  180S 
July  1,  1019 
Feb.  23,  189t 
Feb.  23,  18M 


Feb.  16,  189S 
Not.  1,  1990 


1910 
May  16,  189 

Jan.  15, 18 
Apr.  15, 18 
May  1, 
May  1, 
Mcb.  1, 
Jan.  1, 
Dee.  1, 
Jan.  1, 
Oot.  1,  1891 
Jane  1,  1906 
June  1,  1990 
Bept.  1,  1915 


19 

1900 

1900 

1989 

1930 

1919 


Thurber-Whyland.— Organized  1890  under  tbe  laws  of  the  State 
of  Now  Jersey  to  take  over  the  entire  property  and  to  carry  on  tlie 
business  of  the  ftrui  of  Thurbcr.WIiyland  &  Co.,  nuvnufacturing,  Importr 
Ing  aud  wholesale  grocers  and  dealers  in  general  inercliaudise.  See  V. 
52,  p.  121.  Mr.  Friiucis  B.  Thurber  will  act  as  President  for  live  years 
and  longer,  if  desired,  uud  will  receive  no  salary  for  any  year  till  8  per 
cent  has  been  paid  for  tliat  year  on  the  preferred  stock.  No  bond  or 
mortgage  cau  be  created  without  the  consent  of  90  jier  cent  of  the  pre- 
ferred stockiioldors.  Complete  statements  of  earnings  are  to  be  pub- 
lished senii-annnaliy .  Average  net  profits  of  the  old  firm  tor  ten  years  eud- 
ing  Jan.  31,  1891.  were  $'J'J0.084  ;  net  profit  for  Tear  ending  January 
31,  1891,  about  $241,000.  Dividends:  (5n  preferred  from  August,  1891. 
to  February,  1892,  both  inclusive,  4  per  cent  semi-annually  (8  per  cent 
per  annum).  On  common  stock— In  1892,  February,  8  per  ceut  (an- 
nual).—(V.  52,  p.  121.) 

Trow  Directory  Prinllne  A  Bookbtndlne.— This  company 

was  organized  In  1 891  under  the  laws  of  the  State  of  New  Jersey  to  cany 
on  the  business  of  tlie  Tiow  Directory  Co.,  which  was  established  in 
1786,  and  of  Trow's  Printing  &  Bookbinding  Company,  established  in 
1826— two  companies  heretofore  conducted  separately.  The  parties  in 
interest  in  the  old  compauies  aud  their  associates  retain  the  ownerehlp 
of  $500,000  of  the  common  stock.  There  will  be  no  mortgage  on  any 
of  tlie  property  unless  hereafter  ordered  by  a  vote  of  90  per  cent  of  the 
stockholders,  and  the  new  company  begins  business  without  a  debt  of 
any  kind.  The  registrar  of  the  stock  Is  the  Central  Trust  Company. 
The  average  net  i)roflt8  of  the  two  concerns  for  the  five  years  ending 
December  31, 1890,  after  providing  for  cost  of  materials,  labor,  cost  of 
renewals  and  repairs,  etc.,  as  determined  by  public  accountants,  was 
$132,282.  Profits  tor  1890  were  $143,736.  See  advertisement  in  CHRON- 
ICLE of  July  18, 1891.    Robert  W.  Smith,  President,  New  York  City. 

Union  Ferry,— This  company  operates  five  ferry  lines  between 
New  York  and  Brooklyn.    Capital  stock  is  $3,000,000;  par  $100.    The 


mortgage  covers   all  the    company's    property,  including   19   ferry- 
, — ._    — ,  ..»_._  _..     President,  George  W.  Qulutard. 


boats,  real  estate,  etc. 


United  Stateit  Book  Co.— Organized  in  1890  under  the  laws  of 
New  Jersey  to  manufacture  and  sell.books,  magazines,  newspapers,  Ac. 
It  acquired  the  entire  business,  stereotype  and  electrotype  plates, 
books,  stock  in  trade,  good  will,  copvrights,  Ac,  of  the  John  W.  Lovell 
Company  and  the  Naliomil  Pul)ll8hing  Company  of  New  York;  also, 
the  stereotype  and  electrotype  plates,  copyrights  and  good  will  of  the 
most  popular  standard  works,l'2mo8.,  and  works  of  Action  published  in 
this  country  by  13  New  York  Unus,  3  Bo.ston  firms,  1  Albany  firm,  2 
Chicago  firms  and  3  Philadelphia  firms.  Among  the  foregoing  are  in- 
cluded Dodd,  Mead  &  Co.,  (J.  W.  Dillingham,  George  Munroe,  Estes  A 
Laurlat  and  J.  B.  Lippincott.  The  company  began  business  Aug.  1, 1890, 
andfor  tlie  five  months  ending  December  31,  1890,  tbe  net  earnings 
were  $151,056.  Preferred  stock  has  preference  in  respect  of  assets  in 
case  of  liquidation,  as  well  as  in  respect  of  earnings.  Stock  listed  in 
June,  1891.    Horace  K.  Thurber.  President.     (V.  52,  p.  974.) 

United  Ntateii  Expreas.— In  September,  1887,  the  stock  was  In- 
ereased  $3,000,000,  raising  it  to  $10,000,000,  and  the  Baltimore  A  Ohio 
Express  was  purchased.  Dividends  since  1880— BYom  1881  to  1887 
Inclusive,  4  per  cent;  In  1888,  5;  in  1889,  5.  In  May,  1890, 2;  in  Nov.,  2; 
In  1891,  May,  2.    November  di^-idend  passed.    See  V.  53,  p.  754. 

'Wells,  Fargo  Express.— No  annual  reports  or  information.  In 
March,  1888,  iliis  company  bought  the  Krle  Express  of  the  New 
York  Lake  Erie  A  Western  Railroad  Company.  Dividends  of  8  p3r  cent 
yearly  have  been  paid  for  many  years.    (V.  46,  p.  371 :  V.  48,  p    (72.) 

Western  Union  Tclearapli.— Chart«re<l  under  the  laws  of  New 
York  State  on  April  4,  1856,  with  capital  stock  of  $500,000.  On  July 
1,  1869,  its  capital  amounted  to  $41,063,100.  having  lieon  increased  for 
the  acquisition  of  new  properties  and  by  the  payment  of  stock  divi- 
dends. In  June.  IHl^  a  scrip  dividend  of  15  per  cent  was  jiaid  to  r<^ 
resent  surplus  to  crcTlit  of  iuc<mie  account.  On  Jan.  19,  1881,  was  dated 
tbe  grand  consolidation,  in  which  the  Western  Union  raised  its  stock  to 
$80,000,000,  giving  par,  or  $15,000,000.  for  the  stock  and  bonds  of  the 
American  Union,  60  per  cent  for  old  At.  A  Pae.  stock  In  new  West  Un., 
and  a  stock  distribution  of  48  "a  per  cent  to  West.  Union  shareholders. 

In  April,  1886,  the  quarterly  aivideud  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  Jnlj,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  m  per  cent  quarterly. 

In  January,  1 890.  an  extra  dividend  of  %  of  one  per  cent  was  paid. 

The  collateral  trust  bonds  of  1888  (trustee  of  deed,  Mercantile  Trust 
Company)  are  issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
Tarious  telegraph  and  cal)le  compauies  for  the  interest  or  dividends  on 
whlclitlicK\e»tern  Union  Company  is  liable,  these  when  so  retired  to 
be  held  as  security  for  the  new  bonds. 

Price  of  stock— In  1881,  77  (ei-ccrtifleates)  •al37T8;  in  1882,  76% 
?■?„^„^i„*"^^^3''^''«®88^;inl884,  49®78%;  in  188.5,  53'sa81%;  in 
J??®'S9i»®?"^=  in  1887,  67is®81''e;  in  1888,  703e®86i«j;  In  1889. 
81»B«88^;  in  1890,  7Hia87;  in  1891,  76a>85>a ;  in  1892  to  March  18 
Inclusive,  82'»8U5n. 

Explanation  as  to  the  nominal  surplus  of  the  company,  wlilch  on  July 
1,  1891,  amouuted  to  $11,417,741,  was  in  Chhonici.k.  V.  47.  p.  440. 

The  net  earnings  for  the  nine  months  ending  March  31.  1892  (last 
qoarter  estimated),  coinpare<l  with  the  actual  results  iu  the  same  period 
of  1890-91,  are  as  below  given: 

Nine  months  ending  Mar.  31.  Actual,  1890-1.  Estlm'd,  1891-2. 

Ket  revenue $5,056,435  $5,628,320 

Interest  on  bonds  and  sinking  fund 728,840  716,962 

Net  revenue 4,327,505  4,901,358 

Lessdivldend (3\  p.  o.)    3,232,201     (3\p.e.)  3,232,221 


Bnrplas  for  nine  months 

Add  nominal  surplus  June  30 . . 


...  $1,095,394 
...  10,052,983 


Nominal  surplus  Mar.  31 $11,148,377 


$1,669,137 
11,417,742 

$13,086,879 


Fiscal  year  ends  June  30 ;  report  for  1890-01  was  in  V.  03,  p.  507. 

1888-89.  1889-00.  1890-91. 

9                  9  • 

Revenues  for  the  year 20,783,194  22,387.020  23,034,321 

Oper'g  expenses,  rentals,  taxes,  Ac.14,565,153  15,074,304  16,428,740 

Net  profits 6,218,041  7,812,725  6,605,585 

Dividends  paid. 4^00,520  4,956,008  4300,600 

Interest  on  bonds 755,686         875,135  801,218 

Sinking  funds 30,982            40,000  39,001 

Total  disbursements 5,105,188  6,871,143  5,240,820 

Balance  of  profits 1,112,853       1,441,682  1,364,759 

Surplus  July  1  (beginning  of  year).  7,498,480      8,611,402  10,052,088 

Balance  of  profits  for  year 1,112,553      1,441,682  1,364.759 

Totnom.8ur.June30(endofyr.)  8,611,402  10,052,984  11,417,749 

The  following  table  shows  the  property  and  business  of  tlie  company 

St  different  periods : 


Receipts.        Proflts. 
$6,508,925  $2.6'24.919 

7.138,737  2,227,965 
12.782.894  5.833.937 
22.387.0-29  7.312,728 
23,034,326    6.605,585 


Miles  of    Miles  of  No.  of 

Year.  PolesACbl's.  Wire.  Offices.  Messages. 
1866-67..  46,270  85,291  2,565  5,879,282 
1869-70..  54,109  112.191  3.972  9,157.640 
1879-80..  85,645  233,.534  9,077  29,215,509 
1889-90..  183,917  678.997  19,382  55,878,7(i2 
1890-91..  187.981  715,59120.098  59.148,343 
— (V.  52,  p.  164,  428,  902  ;  V.  53,  p.  368,  SGT,  881 ;  V.  54,  p.  158.  447. 

W^beeling  Rrldge  A  Terminal  Co.— The  company  Is  eonstmeV 
Inti  a  railway  bridge  at  Wheeling.  West  Va.,  about  8  miles  of  terminal 
track  connecting  with  Cleveland  A  Pittsburg.  Cleveland  Lorain  A 
Wheeling  and  the  Wheeling  A  Lake  Eric  on  Ohio  side,  and  the  Balti- 
more &  Ohio,  Pittsburg  Wheeling  A  Kentucky  aud  Ohio  River  Railway 
on  tlie  Wheeling  side.    President,  R.  H.  Cocliran.    V.  54,  p.  162. 

W^beellns  I^ake  Erie  St  Plttsbars  Coa<.— Organized  Aiig. 
7,  1888,  to  work  the  coal  in  JefTereon  County.  Ohio,  adjacent  to  tna 
Wlieeliug  A  Lake  Erie  Railway,  by  which  company  it  is  controlled. 
Owus  upward  of  0,300  acres  of  coal  and  has  four  mines  In  operation, 
each  thoroughlv  equipped.  Capital  stock  is  $1,000,000,  of  which 
$670,000  is  owned  by  llie  Wheeling  A  Lake  Erie  Ry.  Co.  There  Is  a 
sinking  fund  5  cents  a  ton  for  which  the  bonds  may  bo  called  for  pay- 
ment at  105  and  interest.  For  six  months  ending  Dec.  31,  1891,  out- 
put of  coal  was  30'2,755  tons,  and  net  earnings  were  $45,809.  In 
years  1890-91  coal  produced  was  391,757  tons  ;  net  Income,  $43,415. 
— (V.  54,  p.  367.) 

Wbitebreast  Fuel.— Owns  2,797  acres  and  leases  In  perpetuity 
980  acres  coal  land  at  Cleveland,  in  Lucas  County,  and  at  HarysvUle 
and  Swan.  Marion  County,  Iowa.  Also  owns  10,500  acres  coal  land 
in  Bureau  County.  IU.,  aud  leases  for  17  years  the  property 
of  the  Iowa  and  Illluois  Coal  Company  (19,804  acres  coal  and  360 
acres  surface)  and  guarantees  its  bonds.  Bee  application  to 
New  York  Stock  Exchange  in  full,  CiiROMiCLE,  V.  45,  p.  6/6.  The  Iowa 
Illinois  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
interest.  Tliey  are  redeemable  $'20,000  yearly  at  110,  and  on  June  1, 
1907,  the  whole  issue  may  be  pall  at  same  rate.  Report  for  1890-91 
was  in  V.  53,  p.  367. 

July  1, 1891,  to  Jan.  31, 1892,  net  earnings  were  972,87.5,  against 
$91,734  in  1890,  parily  owing  to  effects  of  strike  In  spring  and  laiga 
sales  of  coal  to  railroads  at  low  rates. 

In  year  ending  June  30.  1891.  gross  earnings  were  $1,064,639; 
net,  $165,721,  against $183,284  in  1889-90;  intertxt,  $32,400;  sinking 
fund,  Ac,  $26,187  ;  dividends,  $91,000 ;  surplus  tor  year,  $16,134.— 
-(V.  53,  p.  307,  881.) 
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NEW  YORK  AND  BROOKLYN  TRUST  GO'S. 

(See  Chbonicle  of  January  23,  1892.) 


OoMPijnKa. 


AUantio.... 
Brooklyn  . . . 

Central 

Continental 
Farm.  L.  4  Tr. 
Franklin.. 
Ramil'n  Tr 

Holland '100 

Kings  County.  1 100 


Capital. 


Par  Amount. 


100 
100 
100 
100 
25 
100 
100 


100 
100 
30 
IQO 
100 
100 


Knickerboek'r 
Longl.  L.*Tr. 
Manhattan  ... 

Mercantile 

Metropolitan . 

Nassau 

N.  Y.Ousc.AI.IlOO 
N.Y.Lf.I.ATr.llOO 
N.Y.Seo.ATr.lOO 

People's ilOO 

R'lEst.L.AT.  100 

State 100 

100 
100 
100 
100 


-ntle  Ou.  A  Tr. 

Union 

United  States 
Washington . 


Surplus  A 
Undiv'ed 

Proflts 
Dec  31,01 


$  $ 

500,000     706, 

1,000,000  1.403 

1,000,000  5,022, 

500,000     282, 

1,000,000  3,905, 


568, 
273, 
578, 
400, 
341, 
240, 
241 


1. 000.000 

600,000 

500,000 

500,000 

750,000 

500,000 
1,000,000 
2,000,000  1,614 
1,000,000     811, 

500.0001  136, 
2.000,000  532, 
1,000,000  2,147, 
1,000,000  797, 
l.OOO.OOO'     662, 

500,000  277, 
1,000,000'  710, 
2,000,000  535 
1,000,000  4.002, 
2,000,000  8,25.1 

500,000      337 


,204 
,188 
553 
891 
-28 
967 
883 
171 
088 
225 
113, 
387 
,871 
936 
675 
786 
583 
,078 
992 
,108 
5'25 
,000 
,519 
,327 
,4<V 


DrnoBHsa. 


Period.  '90.1  '01.  Last  Paid.  % 


Bin 


Bl-mon 

"f. 


t- 


Q.-F. 

ft-'- 

J.' A  J. 
Beml-a. 


J.  AD. 
Q.— F. 


3.  A3. 
<i.-3. 
37  A  J. 


8 

6 

35' 

8' 


Jan.,'&2.  3 
Jan., '92.  5 
Mah.,'92.  5 

New. 
Feb., '92,  5 
|Apr.,'03.  3 


Feb.,  ■92.   9% 
Nov.. '01,  8 
Jan.. '93.  8 
Jan., '02.  9 
Jan.,*03.  3% 
10     Jan., '02.  5 
6     Jan., '92.   3 
6    .Feb- -OS.  8 
...'         New. 
35    jDea.-Ol.lO 
New. 
reb./»3.  9 

New. 
FBb..*93.  3 
Jan.. -OS.  8 
Jan.,  "OS.  5 
Jao.,>98.13>a 
New. 


8 
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BAIfK,  GAS,  INBUEANCE  AND  HORSE  BAILROAD  STOCKS. 


[Vol.  LIV. 


NEW   YORK   CITY   BANKS. 


iKMrANies. 


Par  Amount. 


Capital. 


100 
100 
100 
100 
100 

25 

25 
100 
100 
100 

25 
100 

25 
100 
100 
100 


▲merioa*.... 
Am.  Kxch.. 
Aetor  Place' 
Bk-ofDep'slt 
Bowery*  — 
Broadway . . 
Butcli's'JtDr 
Caual  St.*. 
Central. .. 

Cl>B«e. 

Cbatham  . 
Cheiuical — 
Citizens' . . 

City 

CUnton*  . . 
Columbia* 
Columbus. 
Commerce  .. 
Contiueutal. 
Corn  ExcU.* 
EaHt  Kiver. 
East  bide*. 
lltli  Ward* 
Enip.  State* 

Flffli 

mttli  Ave*.. 

First  

Fourth 

14tli  Street* 
Gallatin  — 
Gausevoort* 

GarUeld 

Gei-m'uAm.* 
Germ'n  Ex.* 
Germauia*. 
Greenwich* 
Bamiltuu* . 

Harlem* 

H'rl'mKlv. 
Hanover. . . 
Hide&L'th'r 

Home* 

Hud  River' 
Imp.  i&  Trad. 
Inter-State. . 
IrviUf,- 
loather  Mfr. 
I^euoxHiU*.  100 

Uncoln 100 

Nadis'u  Sq.*  100 


100 

100 

100 

25 

100 

25 

100 

100 

100 

100 

100 

100 

50 

50 

50 

75 

100 

100 

25 

100 

100 

i'oo 

100 
100 
100 
100 
100 
50 
100 


Uauliattau 
Mkt  .Ss  IMlt. 
Mechanics'  . 
Mech.  &Tr* 
Mercantile.. 
Merchants' . 
MercU.  Ex.. 
Jtoti'opolis* . 
Mt.  Morris*. 
Murr'y  HiU* 
Mutual*  .. 
Kassau*  .. 
H.  Amst'm' 
Hew  York.. 
N.  Y.  County 
H.  Y.  N.  Ex. 

»lnth 

Slne'thW'd* 
H.  America. 
Oriental*  . . . 

Pacific*  

Park 

Peojile's*  ... 

Phenlx 

Prod.  Kxch.* 
KeiMiblic  ... 
Kivcrslde* 
8t.  Nicholas* 
eeabuard . . . 

fieeouil 

Beventh  

eboe  ifc  L'thr 

Bixth 

Stmthem ... 

Btate* 

BtKteofN.Y* 

Third 

Tradesmens' 
Twe't.Ward* 
S3d  Ward*.. 
Vuiuu  Bq.*.. 
U.  States.... 

Western 

■West  Side*.. 


50 

100 

25 

25 

100 

50 

50 

100 

100 

50 


100 
100 
100 
100 
100 
100 
100 
70 
25 
50 
100 
25 
20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOOi 
100 
40 
100 
100 
100 
100 
100 
100 


3,000,000  ! 

5,000,000 ; 

250,000 
300,000 
250,000 

1,000,000 : 

800,000 

100,000 

2,000,000 
500,000  1 
450,000 
300,000  < 
600,000 

1,000,000 ; 

300,000 
300,000 
200,000 

5,000,000 : 

1,000,000 
1,000,000  ] 
250,000 
100,000 
100,000 
250,000 
150,000 
100,000 
500,000  1 
3,200,000  1 
100,000 

1,000,000 : 

200,000 
200,000 
750,000 
200,000 
200,000 
200,000 
150,000 
100,000 
100,000 
1,000,000  ] 
500,000 

100,000 

200,000 
1,500,000  f 
200,000 
500,000 
600.000 
100,000 
300.000 
500,000 
2,050,000  1 
750,000 

2,000,000 : 

400,000 

1,000,000  ] 

2,000,000 

600,000 

300,000 

250,000 

100,000 

200,000 

500,000 

250,000 

2,000,000  ! 

200,000 

300,000 

750,000 

100,000 

700,000 

300,000 

422,700 

2,000,000  ! 

200,000 

1,000,000 

1,000,000 

1,500,000 

100,000 

500,000 

500,000 

300,000 

300,000 

500.000 

200,000 

1,000,000 

100,000 

1,200,000 
1,000,000 
750,000 
200,000 
100,000 
200,000 
.500.000 
2,100,000' 
200,000 


NEW   YORK    CITY    FIRE    INSURANCE    COMPANIES. 


COMPAinSB. 


AUIance.. .  . 
American.,  t 

Bowery 

Broadway . . 
Citizens' . . .  t 
Com'nw'lth  t 
Continental 

Eagle 

Empire  City 
Farragut. . . 
German  Am 
Germanta . . . 

Globe 

Greenwich 
Hamilton. 

Hanover 

Home 

Kings  Co . 

Man.&Build. 

Nassau... 

National 

Niagara.. 
North  River. 
Pacitlc.... 
Peter  Cooper 

Phenix 

Rutgers' . .  . 
Stuyvesant 
Unit'd  States 
Westchest'r . 
WUllamsb'g. 


Capital. 


Par. 


,000 
50 
25 
25 
20 

100 

100 
40 

100 
50 

100 
50 
50 
25 
15 
50 

100 
30 
80 

lOO 
50 

100 
50 
25 
50 
20 
50 
50 
25 
25 
10 


Amount. 


200,000 
400,000 
300,000 
200.000 
300,000 
500,000 
,000,000 
300,000 
200,000 
200,000 
,000,000 
,000,000 
200,000 
200,000 
150,000 
,000,000 
,000,000 
150,000 
200,000 
200,000 
200,000 
500,000 
3.50,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 

Jan.  1, 

1892.* 


DrriDEKDS. 


1889. 


1890.  1891. 


376 
242,167 

52,945 
150,99-. 
228,149 

35,461 
,645,761 
660.312 

38,304 

41,096 

1,255.389 

913,9.59 

36,642 
112,431 

25,247 

4,55,438 

.,170,148 

166,537 

38,166 

212,135 

7,180 

320,783 

13,020 
250.125 
167,103 
510,721 
100,100 

48,005 
213,467 
421,80^ 
612,476 


10 

9 
10 

6iu 

6 
14 
10 

6 
10 
20 
10 
10 
10 

6 
10 
10 
12 

6 
10 

8 
10 

6 
12 
12 

6 
10 

7 
12 
10 
20 


10 

6 

11 


14 
12ia 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 


10 

6 
12 
12 
10 
10 

6ia 
11 
10 
20 


3 

10 

6 
11 

6H 

3 
14 
10 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 

7 
10 

6 
11 
11 
10 
10 

6 
10 
10 
20 


Last  Paid. 


Jau.,' 

Jan., ' 

Jan.,' 

Feb.,' 

Jan.,' 

Jan., 

Jan., 

Oct.. 

July, 

Jau., 

Jan., 

Jan., 

Jan., 

Jan., 

July. 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

July, 

Jan., 

Oct.. 

Jan.. 

Feb., 

Jan.. 

Jan., 

Jan.. 

Jan.. 

Feb.. 

Jan., 


;::i.  3 
ad'.  3 

'92.  5 
92.  313 
'92.  3 
'92.  7 
'91.  5 
'91.  3 
'92.  5 
'92.10 
'92.  5 
'92.  4 
'92.  5 
'91.  3 
•92.  5 
'92.  5 
'92.  6 
'9'2.  !!« 
'92.  5 
•91.  3 
'92,  5 
'91.  3 
•92.  5 
•92.  5 
•9'2.  5 
•92.  5 
'92.  3 
'92.  5 
'92.  5 
'92.10 


*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip, 
t  Surplus  includes  scrip. 

NEW  YORK  AND  BROOKLYN  HORSE  RAILROADS. 

See  earnings  In  Chrokicle,  V.53,p.  325,  408, 436,  527, 604. 


Railroads. 


Par. 


7,700 
483,500 

57,500 
184,100 

81,000 
9,000 
131.300 
554,800 
170,600! 
253,300  J. 


*  These  are  State,  not  .Viittoual  banks. 

t  March  1, 1892,  for  National  banks  and  Dee.  12, 1891 ,  for  State  banks. 
NEW    YORK    AND    BROOKLYN    GAS    COMPANIES. 


GAg  COMI'ANIES. 


Par. 


Brooklyn  G.-L.— Stk. 

Can  ti'al— Stock 

Citizens' G.-L.  (B'kln) 

Bonds 

Cou.Holldated— Stock. 

Del)eutiire  bonds. . 

MetroiKjru— 1st  M. 
Bojiltable— Stock. .  .. 

Btmds 

FoltoB  Munic. — Stk.- 

Bouds,  red.  at  100. 
Metrou.  (B'kln)— Stk. 
Motual  (N.  Y.)— Stk. 

IstM.,  red.  at  100. 
■■esail-  (B'kln)— Stk. 

Scriip: 

People's,(B'kln)-Stk. 

BouflB.  red.  at  100. 

B»ud« 

Btandara.  pref.— Stk. 
WlUiamsburg 

hornl?. 


$25 

50 

20 

1,000 

100 
1,000 
1,000 

100 
1,000 

100 


100 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

100 

50 

1.000 


Amount. 


Period. 


Mvidends  aud  Interest. 


•90. 

'91. 

7 

2 

4 

4 

4 

41^ 

5 

5 

5 

ft 

5 

ft 

6 

6 

8 

8 

6 

6 

10 

9ifl 

6 

6 

« 

5 

4i« 

5 

6 

6 

6 

6 

ft 

5 

6 

6 

5 

ft 

6 

« 

5 

3% 

8 

6 

7 

*Date.     % 


?:W)ii»vo}uffai  thawi  last 


$2,000,000  Various 

500.000  F.  &  A 
1,500,000  Various 

250.000 1  A.  &  O. 
35.430,060    Q.— M. 

1, . 500,000  M.  &  N. 

950.000  F.   &  A. 
4,000,000    Q.— J. 
1,000,000  F.    &  A. 
3,000,000    Q. 

300.0001  J.    &   J. 
870,0OO!j.    &   J. 

3,500.000  J.  &  J. 
1,500,000  M.  &  N. 
1,000,000    Q.— J. 

700,000, M.  &  N. 
1,000,000    Q.— M. 

368,000  M.  &  N. 
94,00;   A.  &  O. 
3.369,000    Quar. 
l,000,000t   Q.— J. 
I.ofio.ono  A.  A  <1. 

dindend  on  tttiki,  and  matorltr  of  bend* 


Nov., 1891.2 

Aug..    '91.2 

Jan., 1892.2 

1895-1905 

Meh.,    '92.112 

May,  1908 

Aug..  1901 

Apr., 1892.2 

1899 
Jan., 1892.2 

1899 
Jan.. 1892.21a 
Jan., 1892.21s 

1902 
Jan., 1892.11a 
Co.'s  option. 
Mch  15*92.119 
May,  1907 
Apr.,  1919 
Apr.  l,'92.1>a 
Jan., 1891.11a 

1  "MM 


Atlantic  Av.(B'klyn)  st'k  50  1,250,000 

1st  mortgage 140,.500 

General  mortgage...  1,000     759,000 

IIBleecker  Street— Stock  100     900.000 

1st  mortgage 1.000     700,000 

1IB'way&7thAv.— Stock  100  2,100,000 

Ist  mortgage 1,000  1,500,000 

2d  mortgage 1,009     500,000 

B'w'yHuri:.-l8tM..guar  1.000  1.125,000 

2d  M.,  int.  as  reiitiU.  1,000  1,000.000 

80.  Ferry  RR.  lRtM.gu.  1,000     350.000 

Broadway  (Brooklyn).-.  100     525,000 

1st  mortgage 1,000     2,50,000 

1st  M.,  Yates  Av.  guar  1,000     100,000 

Brooklyn  City- Stock. . .  10  6,000,000 
Gen.M.,  red.  in  1916     500  Ac  3,000,000 

B'klvni  Crosst'n  1st  M.  1,000     200,000 

Gr.  St.  A-  Newt'n  1st  M  1,000     200,000 

Brooklyn  City  &  Newfu  100  1,000,000 

Consolidated  mort....  1.000  1,000,000 

Central  Crossfn— Stock.  100     600,000 

1st  mortgage 1,000     2.50,000 

Cent.  Park.  N.  &  E.  Riv-  100  1,800,000 

Consol.  mortgage 1,000  l,-iOO,000 

tChristopUerit  lOlhSt.-  100     650,000 

lBtmort.,5s,  6s  <fc  78..  1,000      180,000 

Coney  Lslaudi  Brooklyn  100     500,000 

istmortitage 1,000     300,000 

Debt  certif.,  red.  1893.  1,000     410,000 

D.  D.  E.  B.  <fc  Bat.— Stock  100  1 ,200,000 

Ist  mortgage 500  A:c     990,000 

Certitlcate  of  Lndebt..  100  1,200,(100 

Eighth  Avenue— Stock..  100  1,000,000 

Scrip 100  1,000,000 

42d  ii  Gr.  St.  Ferry- St'k  100     748,000 

1st  mortgage 1,000     236,000 

42d  St.  Man.  k  St.  N.  Av.  100  2,500,000 

1st  mortgage... 1,000  1.200,000 

2d  mortgage  income. .  1,000  1,525,000 

H.  W.  6t.&Pav.F'y— St'k  100  1,0.50.000 

1st  mortgage 500     500,000 

a  Metropolitan  Traction  100  20000000 

Ninth  Avenue— Stock.--  100     800,000 

Second  Avenue— Stock-.  100  1,862,000 

1st  mortgage 1,000  1,600,000 

Debentures 1.000      1,50.000 

Sixth  Avenue— Stock...  100  2,000,000 

Third  Avenue— Stock...  100  2,000,000 

1st  mortgage 1,000  5,000,000 

Twenty-third  St.— Stock  100     600,000 

1st  mortgage 1,000     250,000 

Debentures-. 1,000     1.50.000 

B'way,  Ist  M.,  guar...  1,000     375,000 


Amount. 


Dividends  and  Interest. 


Period. 


Q.-J. 
M.  &  N. 
A.  i  O. 
J.   &  J. 
J.  ii  J. 

Q.-J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &0. 

Q.-F. 
J.  <fe  J. 
J.  &  J. 

Q.-J 
J.   &  J. 
J.   &  S. 
F.  &  A, 

Q-F 
J.   &  J. 

Q.-^. 
M.  &N, 

Q.-J. 
J.  &  D. 

Q.— J. 
A.  &0. 

J.&'j. 
J.   &  3. 

Quar. 
J.  &  D. 
F.  &  A. 

Q.-J. 
F.  &  A. 

Q.-F. 
A.  &0. 


Rate." 


'90.   '91. 


M.  &S. 
J.   &  J. 


J.  &  J. 


It' AN. 
J.  A  J. 

Quar. 
M.  &N. 
J.   &  J. 

Q.-F. 
M.  &N. 


&.  J 

&.  J, 


7 

5 

II2 

7 

8 

5 

5 

5 

5 

5 

6i« 

5 


5 
1 

5 

7 

6 

4 

7 

71s 
7  Ac 
NU, 

5 

6 

8 

7 

6 

9 

6 
15 

7 
Nil 

6 

6 
NU. 

7 

1 
NIL 

4 

5 

5 

8 
12 

5 
10 

7 

5 

5 


6 
7 
5 

\H 
7 
10 
5 
5 
5 
5 
5 
8 
5 
5 
8 

5' 
5 

4 
5 

7 
6 

4I4 


Date. 

t     S 


7A-0 
Nil. 

5 

6 

8 

7 

6 
10 

6 
16 

7 
Nil. 

6 

6 

NU. 

7 

4 

lis 

4 

5 

ft 

8 
12 

5 
10 
,  7 

5 

5 


.Iau.92,lis 
May  1,  '94 
Oct.,  1909 
Jan.,'92,% 

1900 
Jan.92.2'a 
June,1904 
July,  1914 

1924 

1905 

1919 

<"     .. 
Co's  optl  B 

do 
Jau.,'92.  2 
July.  1941 
July.  1908 
1906 
(?) 

July.  1939 
.Tan.92,Hi 
Nov.,  1922 
Jan.92,]  14 
Dec,  1902 
Jan.,^92,-,J 
Oct.,  1898 
Ag.  •88,21a 
.Tan  1,1 904 
Jan.,  1910 
Nov.,^91,2 
June,1898 
Feb.,  1914 
Jan.,'92,  2 
Feb.,  1914 
Feb.,  '92,4 
Apr..  1893 


Mch.,1910 
.Ian.,  1915 
Feb., '86, 2 
July,  1894 
Jan.. •92.  2 
Oct'91.1ia 
Jan.,'92,  1 
Nov.,  1909 
Jan.,  1908 
Jan.,  "92,2 
Nov., '91, « 
J'y  1,1937 
Feb'92.2ia 
May,  1893 
Jan.,  1906 
1924 


*  The  figures  In  these  columns  represent  for  stock  the  rate  per  cent  at 
dividends,  for  bonds  the  rate  per  cent  of  interest  per  annum. 

t  This  column  shows  last  dividend  on  stocks,  and  maturity  of  bondt. 

U  Leased  to  Twenty-third  Street. 

i  In  June,  1890,  leased  to  Central  Oosstown  at  8  per  cent  per  annum. 

IF  Leased  In  1890  to  Houston  West  Street  &  Pavonia  Ferry  at  10  per 
oeut  i>er  annum. 

«  Controls  the  Broadway  &  Saventh  Avenue,  the  Twenty-Tlilrd  St.,  &«. 
—See  y  .53,  p.  325. 


Mahch,  18«3 


RAILROAD    EARNINGS 


l.tn 


MONTHLY    EARNINGS    OP    PRINCIPAL    RAILROADS. 


Alabama  Great  f^antbern  — 

i«m)     (at6m.).. 

10(10    (*l^ni.).. 

iwii  (v!05m.).. 

IhOj  (iJwSm.).. 

Atonlvon  Topuka  &  8ania  Fe— 

IDsMa    (7.1um.)  . 

ISBOo (l.lOBiu.).. 

JwHlo (7,ll«t'7,U4m.)., 

ISUia.. ,. (7.127  m.).. 

'  Baltimore  Ac  Otaio— 

l((M» (l,H43m.). 

IH90 (1,8B3  t..  I.KIM  m.). 

IHHI d.."  2     .) 

ItWJ      (l.»5im.). 

Bail,  dc  Ohio  sSonthwes  em— 

IBHM  (iSnl  -.1.) 

18*0  (>W,  m.)., 

isni  (/«t  m.). 

ll-m!«  i2Hl  lu.). 

Bnrl.  Cedar  Kapid*  &  North'n— 

inha (i.w  ■  m.;. 

IMW)  (l.cMflm.). 

I»"l (1.040  to  l.oaim.). 

Ultil! (1.0a3m.). 

Canadian  Paoldc- 

IMBH (4,7uB  t.i4.a67m.). 

ISW) (4,»57  toS.u-Hm.). 

Jh»l (a.»P4  to  S."81  m.). 

ISW (5,781  m.> 

Central  of  New  Jersey— 

iwe (887  m.). 

\*ni (ei!7to  B5Jm.). 

lUuO (Il&<  m.). 

iBMl tfioa  m.J. 

ClieNt-    tmK    .k:  Onln— 

IW (Tin  to  Ml  m.). 

l«r  ....(IBI  m.). 

!»»• (9Ulu»70m.). 

l»i.a («7u  m.J . 

Ciilci4.<u  BarliuKion  dt  Quincir— 

lean (0.S11  too..a)ni.). 

ISWi (H.S^oniJ. 

18»l (i(.«7m.). 

1«W< (0.497  m.J. 

ChicBKO  &  Ka^tern  Illtoaia— 

le».' »4JB  m.). 

IfVO 14J«  lli.i. 

18»1 (i  6m  ). 

18MJ l«.«m.). 

Cttioavo  Jlllwaukee  4k  Bt.  Faui.- 

ltv-.» (5,87s  111.) 

WW (5,078  to  5 1>0«  m.) . 

l!Wl (B..'.8l  m.). 

IBM (5.721  m.). 

OtalcacedE  Nortliwestern— 

Ua» (4.280  m.). 

UM (4.250to4.iiS8m.). 

It«l  (4,:i&Sto  fiJ.)  m.). 

»><»» 4.873  jj./. 

Chic.  Keck  laland  ib  Paciac- 

ltk«* (3.1^)7  m.) . 

IBwi* (.,*>»  m.;. 

IBM* („»54  m.J. 

lawl* (.1.481  m.J. 

Okie,  su  I'aal  Jllnn.  <k  Umaba— 

UtW (l.tfiMm.J. 

18M (l.»Mm.J. 

1»»1 (1.304  to  1,475  m.). 

IHV* ll,4!il  m.). 

Olnclnnatl  N.  O.  dt  Texan  Pac— 

lisw  (330  m.). 

I8ltu (330  m.). 

ItWl (330  m.) 

1BH2  (338  m.). 

Whole  Erianser  Hyetem— 

Ux» (1,140  m.). 

laUU (1,140  m.J 

ItWl (l,14Uin  J. 

IIJM2 (1,140  m.). 

Caiumbaa  Uock.  Val.  dc  Tuledo- 

IseU  (3^5  m.). 

IBUU (325m.). 

laul (327  m.J. 

1SD2 (S27m-;. 

Denver  Ac  Rio  Grande— 

IBBM (1.4»1  to  1.B17  m.). 

ISW (l,4H«m.). 

ISWl (1.575  to  1,*<7  m.). 

;a«2 (i,88<m.). 

■a*i  rean.  Va.  Ji  Ua.— 

USfM (1.140  m.). 

UOO. (1,131  to  1.331  m.) 

Um  (1,331  m.J. 

leuW (1,011  m.J. 

BilMbelh.  Lex.  dc  Bis  Bandy- 

UM> (13»m.). 

KWO (1311  m.J. 

IbUl (ISO  m.J. 

IMW 

Flint  Ac  Fere  lUarquette— 

1Mb (379  m.). 

ItM (0:^7  m.J. 

IbUI (8^7  m.i. 

ltM4 (027  m.). 

lllluote  Central. — 

leeK (2,767  to  2.875  m.). 

IBbO (2,s75m.). 

18V1 (2,ins  t0  2,se4m.J. 

Ibua m.aat  m.J. 

Iowa  Oentral— 

uaiM (509m.). 

leuO (4w7m.). 

IWl (4»7m.j. 

lbM2 (4».m.). 

Lake  Krio  Sc  Weatern— 

lew (589  m.). 

ItMO (B(Wto72>lm./. 

IBBl (.22  m.). 

1»W  (7lS2m.). 

IjoHlavtllede  Maabvllle— 

ieeU (;j,i;8  to  2.181  m.J. 

leW) (2JU»tu  11,1143  m.J. 

Ib9l «.24S  to  if.HOO  m.J . 

U>92 1.2,B0«m.j.. 

IionlaTllle  Aew  Alh.  dc  Culc— 

IBBb (537  m.). 

iSS« (587  m.). 

UWl. (587  m.). 

18M (5»7m.). 

Ilompkle  de  Charlesun— 

VaUt (3S0m.). 

U«0 (830  m.). 

XSkl (380  m.). 

IblM (380  m.). 

■iMtleaB  Coatral— 

IMM. (l,aaTto  1,527  m,). 

UpU*.v ...(1,527  m.J. 

IWUr (1,S27  to  1,003  m.). 

lIMwaiikoo  iliutoiii.'.fc'w'fai.— "  ' 

lelW (051m.). 

IbM (002  tooiwm.j. 

IMIl  -         (igo  to  741  m.J. 

lt»li       


Jan. 


« 

160.K011 
177,353 
l.M».."6 
14M,644 

1.979.175 
2.2  ;u.  1 02 

2.47.^,M4^ 
2,0^0..  .».> 

1.808.31  K 
1,9:24,.  5b 
l,Uu.i.4ar> 
2.«4o,ia- 

179,901 
100,521 
lo6,Ou< 
210,970 

205,028 
SilO,lSl 
251,^31 
831,811 

897,9U8 
1.034,12^ 
l,30a,2'.<l 
1,0UU,1I<1! 

N35,50.^ 
l,041.01n 

RB3.W74 
I.UOU.IUO 

442.r37 
eio,ui; 
054,083 
703,741 

1,U1>I,205 

2.71i,40» 
2,32»,H3u 
3.UOb,7»D 

216,4(8 
2.7,28  ■ 

311,574 

1,858.910 
1,:U4,4I1 
1,»10,190 
2,4^0,917 

1,013,24! 
l,:^.,3;i. 
l.MV.S,<U? 
2JM0,7Ua 

I,l8fl.0li« 
1,150,470 

",L9.,4a 

1,2UJ,543 

368,084 

488,800 
485,730 
03l,U^)l 

SI9,S7h 
858,0111 
353,54» 
319,457 

691,402 
7/5,593 
735,9.5 
081,iS!5 

199,47t 
104.41J 

ao9.2T; 

247.09)1 

572.692 
800,49 
6jl,0^ 
728,341; 

510.641 
055,193 
0V2.r.Ui 
58U.1&0 

74.359 
68,9t>8 
80,(41 


202,082 
2.^,111 

203,y06 
242,100 

1,254,885 
1,3&>,4'<1 
1,518,18;^ 
1,504,832 

118,661 
122,9,19 
127,341 
I73,»50 

186,454 
242,7  It. 
25i,U9b 
205,2  ;u 

l,398,l-4' 
1,671,3»( 
1,690,515 
1,501,584 

117,420 

ieu,£00 

19D,40U 

•190,570 

162,580 
172.614 
157,193 
•128,28« 

5l«,S72 

587,046 
583,770 
61!>,022 

181.640 
Be,718 
•207,318 


Keb. 


* 

14B,4iO 
I.  0.0  3 
148,  lift. 
105.01)5 

1.-64.98.S 
i.-221.31S 
.2.7,0  9 
'24103  0 

1.452.':a7 

1.720,710 

■UD  11  ;U 

•l8tt60Si) 

161.148 
180.5.1. 
17ii.3;4 
201,3c:u 

218,128 
271.904 
2^B.8.->1 
330,497 

844,040 

9iO,2S: 

1,3S8,41M 

'I450UUU 

830,391 

843,t>u« 
8a  I.  Jliy 
943,2tf4 

4a',e5« 
577.000 
023,07o 
•703,3*1 

2,412,;»; 
;«.589.4l0 
;<23i,MJ4 


214,310 

21U,8I4 
m  8,410 
•293,499 


'larch. 


t 

184.654 
148,lf'0 
154,837 


1,954372 
i.»  5,142 

i!,573,8l8 


2.e87,ni  8.S48.460 
V.041  MlH'*.;).*,.  I- 
2.051,1188  3.953.181 


1.7J1.843 
,w»a.207 
1.8.12,>«80 


162,332 
20ll,lllj 
188,7l!2 


228,289 
270,8i4 
305.571 


1,128,628 
I  .v!83,«8o 
1,S10,03U 


900,60^ 

1100,(188 

9'.>«,0i)7 

t,ul9,341 


April. 


« 

188,826 
I4'i,>'*5 
150,099 


May. 


I 

136,871 

l-Kl.lHO 
150,808 


1,11.12. 1  a-i 

1.911.184 
I.OIS.MO 


183,407 
178,  22 
•183,833 


199,fl"3 
20M.H8U 
25<,2U" 


1.187.427 
1  ,:«0.48l' 
1,808,30- 


1,008,325 
iimo,2:h 

l.i)7».70'.l 
l,05i.95U 


439,007  407,77' 
Sil.SM  894.4(ni 
6flS,B«0     870,401 


2,657,9*! 
.1.100.  f4-, 
2,489,2711 


207,3"i0 
■alv,;66 
320,381 


1,678,808  2,019,l«7 
l,7»3,14ii  2,077,754 
1,87b,"»3  2,131,0113 
2,30l,lo2l    

1,5«0.S79  1.893.4H 
1.75S.0na|l.. .10,311) 
1.707.N41  2,0a9,07p 
>,20O,l»3 

l,131,137l],442.708 
l,154,ul7;l,35S,»70 
l.0'.i.!.8T2  1,219,803 
1.421,438 


439,173 
4fil.w75 
457,^40 


832,828 
62^,9I7 
550,411 


283,267  302,813 

b2.,8UO  321,499 

331,702;  347,3u2 
3.18,942' 


595,980 
BTAOas 
071,^52 
757,458 

174,112 

103.010 

178,170 

•242,300 

497,0  r? 

510.215 
•675,300 

513,828 
571,5:2 
57y,oi8 
•021,536 

64,011 
54,ti4v 
48,510 


171,807 

a5..',454 
iJii«,3,M) 
•Zi^.79i 

1.228.696 
1.27u,41s 
1,408,310 
•1590082 

128,686 

136  52Z 

148,0511 

•148,068 

302,321 
1^11,358 

•.:uo.c3j 

•l!02.4.» 

1.346.828 
1.41I0.O4O 
l,52V,78l 
•1771120 

l-0,4« 

16»,78.-i 

189.515 

•222.804 

'  163.616 
145,306 
136,330 
•130.010 

457.906 
588,58; 
538,129 
•592,893 

190,194 
294,289 
•209,580 


635,367 
058,373 
6>8,419 


174,185 
212,744 
220,440 


579,608 
000.884 
005,213 


509,960 

583,900 
587,91  . 


89,015 
02,671 
82,927 


236,806 
294,270 
286,794 


1,917,990 
1,301,91^8 
1,425,330 


117,160 
188,821 
152,084 


207,388 
252,508 
l!5;l,454 


1,476  JJ78 
1,018,177 
1,852,C.')9 


176.369 
190.48U 
218,805 


143,44fi 
188,281 
129,600 


664,(ff8 
578,8.18 
858,010 


246,999 
200,407 
•286,148 


.2,S13,7W 
2,74  ,U(« 
1,481,608 


3I8,9«9 
201,812 
289,941 


1,819,881 
1.9118,980 
.£,105,500 


1,R!7,25« 
i,^Oi,W27 
.',023,432 


l,126,0S4 
1,23U,309 
l,2»7,5l. 


460,581 
53>-,076 
570,650 


285,944 
353.400 
343,422 


862,284 
698,9:>9 
608,718 


180,854 
238,378 
25u,o79 


881,046 
08>i,493 
856,930 


430,lVi 
5»>i,701 
55o,.]0 


67379 
63,87v 
53,780 


201,628 
374,325 

25if,489 


1,097,94 

1,235,973 

1,376,672 


92,495 
110,099 
127,781 


1,748.318 

v;.0;;4.' 

1.900.300 


U8.8U1 
176.4611 
181,830 


139,894 
147,707 
1«<,460 


2,0e4,l«9 

■l.!/t  1.543 
2.846.19 


I.H03.1H7 

19111,  I'M 
l,IIU9,0O. 


217,71" 
2»l,l55 
281,P28 


1,10(1.009 
1.3ua.3Su 
1.002,920 


Jane. 


low.too 

181,44 


148,360 

141.44 

186,014 


2.082.1.18 
j.MM  455 
2.948.8  In 


1.000,611 
1,1/72.70 
2,219,077 

161334 

194.080 
a  16.081 


210,387 
20M.437 
208,340 


1368.861 
l.4(;3,0U0 
1,800,482 


1.003,14.  1,07»,IB0 
l,080,lBil' 1,1 90,930 
1.I1-.3.-VIU.190.2UO 
1,148,050  ■,2.y0,443 


474,602 
840,9Vi 
7iO',828 


2,013,781 

2.980,79^ 
2,8 18,,  O 


184,838 
210.415 
232.9a4 


1.929,768 
2,'i00,<8i 
2,01)7,548 


il44.942 
2.2l)«,0.l4 
2.131.U02 


1,213.422 
1,485,01 1 
l,241,7li8 


481,441 
51.  ,(>.:> ' 
578,818 


294,418 

3»1,4 

332,028 


877,560 
778,089 
642,544 


198,7.53 
84»,153 
201.504 


647,792 
750,548 
681,627 


415,817 
5m2,244 
41)7,801 


88,792 
t8,80< 
61,5811 


199,336 
247,450 
214,450 

1,289,013 

1,308,898 
1,423,570 


107,807 
lin,46< 
106,320 


184.643  186,097 
233.373  257.192 
230,952.     251,4211 


1315388 
1,478,007 
13o7,048 


1388,680 
1,577,210 
1,496,804 


186,396  198.308 
2U0.044I  214.M)0 
20l).542l     230.05D 


111.886 
140,807 
120,786 


887,670 
516.884 

691.848 


251.284 
294.07S 
•2*1,624 


118.638 
143.051 
110,721 


B«4,(<68 
584.244 
571,496 


319,001 
977384 
•298,474 


407,900 
6v8,0>l 
680,815 


2,644,000 
2,740,6  ■« 
2,.>09,1V9 


186,029 
217.418 
294,124 


2,007,804 
l.»49,S70 
2,147,814 

2,061,054 
2,1-4,42" 
2,375,5»5 


1,218,018 
1,168,841 
1,2m7,092 


478,734 
488.23,-: 
570.274 


283,817 
387,332 
343,404 


869,762 
7l!0,fl9.- 
68>l,82U 


197,48> 
240,u<  (I 
282,  UM 


696,800 
78S,i08 
714,109 


472,771 
5«8,.^7 
649,000 


86,991 
81,118 
69,7al 


176,272 
225,  <40 
220,0<4 


1,201,686 
l,12o,.80 
1,411,326 


108,418 
114,177 
117,688 


180,876 
231,410 
238,455 

1,371388 
1,485,874 
1,810,46 

811,787 
231,424 
848,416 

118,183 
138,967 
108,086 


■;8S,9U 

432,008 
544,08ti 


334,174 
87X,8H< 
•836,1311 


July. 


817,729 
»:i7,18r 

272,0  i  3 


1.370328 
..811.0  0 
1,880.88. 


AuB. 


18*338 
1711.304 
143,486 


,493,  I6< 

,  -8l,U9 

,134,1182 


lAd34'< 
172,712 
133,149 


<3ei3eo 

8,1)17349 
8,42»,'.I59 


2,I88."84 
^,851,(117 
4,372, 1 8ti 


812,879 
8I2,7u7 
265,139 


282,745 
2KS.090 
330,75 


I,i31,758 
l33<l,0OU 
1,781,985 


1,286.851  1.3n»..11 


1.312.r.9. 
1. 31..  7511 
1.331,520 

5*1,437 
843,883 
769,7M 


i..«i9.o:iii 

1.29 
1.31.6,012 

63S.874 
r2S.041 
838,187 


Hepl. 


2,079,237 
2,22 13«i 
^,322,9t»> 


1K>,960 
821341 

•240,0811 


2,252,482 
2.2.1 1.2 1 7 
2,:iai,n)l 


888,909 
:itl2,889 
42>i,874 


I,483,4ir7 
l,6<n,713 
1,883,08k 


1,328312 
1.188.281 
1 .237.814 
1,271,633 

881,887 
714,25« 
803,143 


2.871.746  3.286,71H!3.180377 
2.  .21,399  3,010,229  3,^4.46- 
2.781,495  3,181.840  3,713,138 


209,813 
280,078 
843,183 


1,977,398 
2,149,068 
2,%9,a32 


2.267,573 
2.41)1,12^ 
2,503,12.. 

1,354.858 
1,275.109 
l,378,9i)> 


607,594 
5SU,92'i 
858,562 


828,076 
340,191 
392,508 


628,081 
601.473 
725,744 


819,581 
277,280 
318,830 


784.092 
810,017 
788,211 


494,411 
013,010 
640,991 


66,462 
78,08 
80,000 


188,86* 
824,481 
225,11. 


1,230,108 
1,280,590 
■1423UK 


262,494 
296,.1ii7 
844,798 


312,832 
S09,19.< 
341,n3V 


2,212,692  2,8»,193 
2,31^,489  2,714,628 
2367,006  3,093,809 

2.575.104  2.M5.590 
2.1170,5:^1  3.0.0.001. 
2.747.103  3,180,213 


1,712,710' 1,740,945 
1,640,73811,722,248 
1,658,462:1,847,489 


676,160 
698,173 
680,329 


866,094 
404,101 
37S,64.S 


888,eoo 

780.399 
696.811 


883,630 
288.5.9 
332,134 


718,886 
819,448 
784,063 


6.3S.074 
663,080 


3«',697 
owl,  910 
862,312 


333,616 
405,355 
387,820 


708.062 
778,846 
763,878 


Oct. 


189,864 
18.-).173 
l91,86o 


».n40.7W 
».8583«< 
3.581.3.11 


380,811 
219390 
8S3.C05 


3.'5»,'.81 
387.4711 
466.873 

1.630.876 
1,706.147 
2,0183U2 


1318,1 
1,81 15,100 
l,3l2,w;7 
1,408.412 

6233»' 
703.;;i4 
838,990 


3,464394 
3,523,063 

3,880,73C 


861,07i 
342,81' 
358,858 


2,951,840 
2,908,771 
3,470,830 


J,979,Sn' 
2,l*40,02u 
3,278,51)^ 


1,792,006 
1.780,431 
1,789,477 

768,786 
703,137 
977,373 


883,874 
418,290 
4u7,4e8 


827,028 
814,4  <6 
Bo«,182 


80308 
86,534 
78.897 


848.976 
315,139 
348323 


784,643 
880,079 
807,698 


677,081 
680,831 


69,409 
74,077 
81,!i92 


l»8,te3  188,182 
225.024  282,131 
239,568     245,180 


l,8>'4,912l  1,467,860 
1,423,027  1,562321 
•15822V7  1,608,760 


109,780  138,497 
188,381  130,262 
128,028     166,813 


809,8-^4  263,189 
ansoai-  298.149 
3o7,003      316,484 


1,448.496 
1,643,1811 
1,866,791 


814,3!t0 
240,637 
888,037 


129314 
141,616 
128,036 


473,038 
837,813 


361,318 
»I6.327 
•37«»,e«l 


1,657377 
1,700,988 
1,7116,064 


144.018 
172,832 
181,482 


381,800 
381,427 
896.898 


1318,418 
1,063,728 
1,823,106 


817,158  8(0,003  243,680 
245,818.  202,095  260,2:j1 
278,583     292,483,    278,478 


861,634 
333,1.7 
338,481 


816330 
872,189 
864344 


681,661 
701,080 
704,590 


77383 
76,318 
88,948 


808378 
854,942 
230,806 


1.630,082 
1,764,083 
1,838,186 


171311 
180,447 
193,487 


232,143 
280,682 
308,385 


1,768.496 
1,7b)>.9W 
,I(«8,08S 


146396 
188,643 
183,264 


480^084 

478.0110 
604 .873 


881,881 
881.1 32 
•304.606 


188,788  167,710 
168,480  160,411 
188,968     157,601 


478,630 
490,  tM 
623,478 


•354316 


e68l8»4 

374388 
793344 


343,804 
4ati,719 
•338344 


No*. 


> 

180.767 
I78,.V17 
180.207 


Dee. 


11^.009 
181.82I 
186391 


2.741.978  2,6m.7l« 
».072.S8<  2.MU,446 
8307, 002    8,0903Ut 


2,180398 
2,217,061 

2,i;s,i:t 


1.9'0,4IU 

2,ii<y4.2,i 

2,119300 


aa838>i 

181.O60 
•224.778 


282,010 
81H.24.'> 
396316 


1.478,888 
1,784.400 
8,a31,0-.0 


1,174.867 
1.172.31. 
1.231.2112 
1,221,471 

869.601 
880.316 
781.1 9-) 


3.987.678 
2372.'*! 
3,541,110 


808.96- 

I913&4 

•331,191 


861.(19" 
:ii  10,111, 
394,96 


1368301 
1348,481 
1,914314 


977319 
1,111,007 
1,1.0,1 
1,135,40.1 

iise,5ne 

6.19,627 
772.060 


8,188,778 
2,818,732 
8,624,478 


311,067  843,888 
279.168  828.294 
886,282       379308 


Total. 


131M311 


2H.P6. 
K8341 

3e,8W>, 


i 


8S,4973« 
21.3I9M 
8t9l73ti 


8.I77JA 
23*'3n 

<:23002n^. 

8,(«M,8«( 
3,.103,9ri* 
8,08030 


.Oi«31 
20,211,' 


3 


6.l4».«t 
7.7183U 
8317.47t 


13.177. 

I3.4ir7„ 

1 1,063; 

14.2U 


S4.0673ty 

3li.  13039 
8533a  3f» 


3,6  ^>3a 

8.21)739 
(8,633,101 


8.737,377  3361.799  8S.8n03a 
2.660,888  8,483380  88,''1033| 
3314,162    3,092,048  2930030? 


8,51.1.452  8.188.984  30.188,3a> 
2.5U'.>)71  8.1>v1,170  28.0883(0 
2.79i.,lfll     2,5S3317  29.3143* 


1.884,880 
1,330,114 
i,6S9,63!l 


668,937 
677,727 
831,445 


378360 
S82.762 
860.327 


816,380 
806.T87 
82V  3o2 


344,390 
S01.867 
•2903>-8 


768378 
W3,»06 
741314 


624.188 
858,070 


68388 
67,807 


187,430 
31  .,6d» 
8183<0 


1389,342 
1.838,133 
1,483,94: 


883339 
679,981 
817,781 


878,909 
881,740 
808,620 


848,753 
884,641 
850,403 


198,781 
258,231i 
•2S0,<53 


687,717 
883,834 
602.680 


838330 
621.715 
693.421 


16,fle7,6n 
10  518,831 
10^^,404 


6,43a3tt 
63M;W 
8,000,7n 


3.8373S7 
4,447j«T 
4,8t«MMa 


8. 130,37* 
8,l«,141 
83i83d 


33S4.<(» 
3.078,900 
cS38(i3» 


8.Mll.taB 
837SiW 

8,4a)i,*lT 


6.413,7831 

7.421301 
7.081133 


210.807  33J0J 
849,441  3,9833 
884,304    2,M0.t 


1,551,712 
1,016,051 
1,74S,T7> 


143,333 
182.852 
178,632 


308306 
246,041 
278,481 


1386,416 
l,i»78,7e8 
1321349 


908380 
•231,98 
•22S,a68 


16.;3»7 
167,1— 
I6t,613 


87«3e< 
6v4,Oin 
664,967 


886.984 
232  37^ 

.•»»i,70o 


1,661,487 
l,m)8,786 
1,830,786 


146,409 
136,001 
183,711 


897,082 
379,644 
818390 


1,654,063 
1,661339 
1,791.131 


380,728 
•291,1180 
•880.060 


181.162 

1»<,4a7 

•103,157 


681,768 
631.060 
678.785 


262.949 
ll!i4.m! 
.244.  5; 


16,11441 
16.910,1; 
18,7803( 


931T3n 


18.011. 
18,101,1 
90,847,' 


'iSf 


1.728J04 
I3423WJ 
l,S<9,rii 


63873 


3.4T4.«r 


'  A  pprozlBnte  ditnraa. 
•nd  Mebll*  k  BlrmlDsbam.         e  Mai 


InelDdea  whole  sTstem  (exoepiing  St.  Lonlii  4k  Ban  rraoeUeo)  and  lines  half  owned, 
braolns  oorreoiAons  tonna  neceasarj  after  monthly  totals  had  been  pabllshed 


b  Inelodei  LooUtU  e  8oalk4(a 
e  n4B-<  •  vo  (iTao  ta  MelMaa  tnnrsn^r 
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XNYESTOKS'    SUPPLEMENT. 


[Vol.  UV. 


MONTHLY  BARNm<J8  OF  PRINCIPAL  RAILROADS— (Conolmded). 


B«0. 

wn. 

tBSt 


■•■••II*  &  St.  Ij^bIs— 

(36Sm.). 

ORSm.). 

(aCBin.). 

(363  m.). 

lie  &  Oki*- 

(SSTm.). 

(B87m.). 

H (687  m.). 

f (687  m.). 

MiTlHe  Ckatt.  &  Hi.  Loaia- 

■*. (6S'.im.). 

W>. (603  m.). 

M« (SSStoSlOm.) 

■Ma (810  m.). 

1.  Central  &  Bnd.  BIt.— 

Ml (1,480  m.). 

■0 (1,190  to  l,4t'5  m.). 

Il.„ (I,4n7m.). 

".. (I,467in.). 

T^rk  LAke  Erie  dc  We«t.- 

(l.«3«m.). 

(1,638  m.). 

(l.flSSm.). 


Jan. 


Y*rk  &  Mew  Encland- 

(4Mni.). 

I. i4ilOm.). 

(««0  m.). 

•- (MOmJ. 

T*rk  8n««.  St  West.— 

t. (167  m.). 

I (167  m.). 

(167  m.). 


rAIk  &  Weatern— 

(6»ltoeS8m.). 

- ((W7IO  i,(>47m.). 

•1 (1,077  to  1.105  m.). 

M (1.106  m.). 

I  Central— 

(377  m.). 

(377  m.). 

(377m.). 

■H. (877  m.). 

^n>. (S.UTto8,6Um.). 

■M (3,600  to  4,162 m.). 

■n (4,192  to  4,3»il  m.). 

■W (4J;3iim.). 

>  dc  Mlminlpvi— 

(62Sm.). 

(623  09.). 

> (613  m.). 

, (6SSm.). 

•■  Railway  dc  ^aT.  Co.— 

;874toti60m.). 

mc* (1,02V  to  l.OiJS  m.l. 

wmt (i,uev)m.). 

ttK* (l,0»»m.). 

ftansTlTanIa— 
uuiiaes  out  of  PlttsbnrK  &  Biie)- 

SSt IS.3S9  to  2.390  Dl.). 

mo (2.3^0  to  2,4.<5m.). 

Wn (2,435  to  2,673  m.). 

\ma (2,573  m.). 

BiBbaiond  Sc  Dauvfll*  system— 

ISat (8,8<)3toS,OU4m.). 

law (8.u61t0J,113m.). 

Hn*_ (3,113  to  3.164  m.). 

MM* ;S.l54m.) 

Ckarlatte  Cel.  St  AncuBta— 

18t!» (393  m.). 

18*0 (363  m.). 

»H» (383  m.). 

18bJ» (863m.). 

CMaaiMa  dc  GraenTllle— 

1889 (296  m.). 

1890 (296  m.). 

ISM' (8»Bm.). 

18»2» (296m.). 

Ttninia  Mldland- 

I8& _ (S66m.). 

18M (366  m.). 

MBl* (346  m.). 

M«» (S46m.). 

Weetera  If  ertk  Carallna— 

1888 - (887  m.) 

18M (30«m.)., 

18BI'    (Suam.) 

18»8» (302  ni.). 

■•■ie  Waterteirn  &  OKd'bnri— 

MSB («43m.). 

MM (629  m.). 

KM (CMm.). 

WKt (629  m.). 

■C  1«  Alten  &  T.  H.  Branohea— 

M8» (248  m.). 

Jt0ti„ (843  m.). 

UM (848  m.;. 

m* (242  m.). 

Ut.  1.«bI»  8ontkwe«tern.— 

MBM^ (1,177  to  1,227  m.). 

I8M>. (l,8«m.). 

IBM*. (1,282  m.). 

Ittm* (1,222  m). 

•b  I.«ale  *  Haa  Vraaciaoa— 

nee. (i,s89m.). 

1889 „ (1,329  m.). 

18lt_ (1.S29  m.)., 

Vmt. (1.326  m.). 

m*.  •'ni  Sc  Balatk- 

I8W. (847  m.). 

UW (247  m.). 

KM - (840  m.). 

nW. (260m.). 

■braal  niaa.  &  Manlteka.- 

laW. (3,003  m.). 

So , (3,0>4m.). 

i  ISn* (3,084  to  3,078  m.). 

ie«»* (»,350m.). 

■•■tkem  Paellla  Ce.- 

UW. (6.946  to  6.062  m.). 

MM (0,068  m.). 

Vn (6,826  m.). 

»  IMt. (6.226  m.). 

Vkzaa  dit'  raoiac- 

188*. .(1,497  m.)., 

■M. (1.497  m.). 

Si  (1.497  m.).. 

mm. ..(1.497  m.)., 

•SSf..'rf?.fft:...(4,816  to  6,180  m.)., 

m*. (6,667  to  7,661  m.)., 

KM. (7,6(18111.) 

(7,672bi.)., 

t  Ceatral— 

iSatm.).. 

(818  to  867  m.).. 

(807  m.).. 

(fiMm.).. 


t 

R.<<.S90 
104,785 
109.700 
186,9I» 

3S4,:0S 
20  r, 637 
S2i',0h6 
2tll,U2t' 

893.080 
308,686 
857,712 
397,87e> 

2,710.160 
2,023,406 
3.007.862 
3,064,351 

1,924.891 
8,165,785 
8,172.87V 
2.186,570 

418,571 
484,40^ 
446,040 


103,24- 
104,4«« 
116,088 
113,938 

398,065 
667,1)80 
696.603 
700.942 

464.749 
669,1X8 
496.6'il 
64ll,»lc 

l,183,39d 
1,177.400 
1.752.139 
1,447334 

818,929 
319.768 
d2t<,218 
869,576 

264,905 
126,249 
473.85 
884,819 


4,528,746  4.421 ,15fl 
5,142,311  4.851,091 
5.1)12,470  1,73«,32( 
5,019,741 


Fek. 


( 

93.172 
I01.27ti 
112,S7w 
•160,832 

277.059 
247..«)0 
287,096 
304.478 

278,627 
279,316 
898.523 
434,707 

2,461,730 
2.703,853 
2.732.996 
3^208,234 

1,711,177 
2,(;68.48' 
2.064.403 


886,713 
399,006 
417,781 


81,470 

e5,95.'- 

101.635 


403.019 
674.88(- 
626.  I3« 
•713,634 

436,191 
4*4,6»f 
473,6<)> 


1,193,159 
1.282,908 
1,489,981 
•15579S2 

888.866 
30!1,86 
305.9«4 
•334,674 

257,430 
222.663 
847,310 


920.217 
•113402'^ 
l,171.6oO 

982,320 

83.566 
86,060 
95,700 
68,600 

63.96' 
8«.868 
9iJ,9oO 
71,600 

144,363 

168,256 
183,300 
141,600 

78,467 
73,644 
82,600 
68,500 

864,318 
281.141 
310,986 
867,610 

78,603 

97,440 

113,7.6 

•110,003 

866,801 
364,719 
360.300 
349,100 

489.837 
448,774 
489.035 
460,648 

60.119 

87.843 

90,700 

181,402 

394,117 
509,283 
654,962 
798,945 

8.614,772 
3,133,414 
3,863,191 
3,516,431 

68»,7«6 
669,921 
614,089 
•645,194 

1,818,103 
2.487.636 
3.026.792 
3,060,400 


881,870 
•1U63400 
1,107,99(1 
1,106,580 

80,999 
8e,8:!0 
88,700 


74,383 
95,76. 
93.400 


138.008 

165.396 
169,700 


71,723 
71,161 
73,800 


203,983 
887,806 
287,3^9 
897,181 

80,283 

89,004 

116,968 

•119,8ai> 

84t,6nr 
897.471 
347.116 
367.64a 


TMarcb 


( 

109,536 
130,114 
139,137 


257.0,',2 
245.396 
294,10^ 


290.839 
271,182 
308,995 


2.861.5(19 
a.»4»,S2.: 
3,061 .4.)9 


8,118,191 
2,248,488 
2,291.280 


488,804 
452,286 
481,949 


91,089 
108,722 
106.302 


44.<i.235 
649.297 
726.087 


471,200 
668.373 
637,305 


1,626,094 
l,e76,5»l 
1,777,946 


309.563 
354,7en 
348,427 


3311.465 

«03,13 

4lO,9o2 


April. 


% 
93.5S' 
109.6.'<3 
117,365 


197.346 
254,113 
281,361 


258,288 
277,144 
20l<,337 


2.742,37i 
3,020,39o 


1,953,73-'' 
2,346,76'. 
8.234.038 


482.113 
481,862 
494,927 


9S,479 
122,095 
U0,933 


417,960 
692.836 
783,277 


425,171 
556,94' 
6i2,»<9 


1,853,413 
1.923.073 
1,905,261 


298.459 
314.6.bO 
309,24 V! 


325,769 
365.8^ 
493,762 


Mar. 


107,800 
10.'>,2»^ 
134,275 


243,579 
2U83SW 
276,177 


8»7.898 
898,060 
305,378 


2,893.851 

.1.128.094 
3,18».246 


2,18«,5o6 
2.497,0/0 
2,449,436 


476,024 
616,933 
587,328 


110,586 

144.47 

146.747 


489,511 
'.07.870 
764,691 


502,437 
638.972 
549,359 


1,632,186 
1.964,771 
l,902,77< 


313,970 
862,001 
332,7a3 


874,827 
420.363 
468,642 


Jane. 


( 

103.945 
9>i.489 
132,240 


216,807 
258,0OJ 
860,654 


269,175 
876,361' 
306.359 


3.111,443 

.■I.0O7.OD7 
3,207,095 


2,311,804 
2,426,790 
2,684,494 


479.880 
614,83/ 
660,392 


116,  IPO 
160,664 
165,373 


436,904 
690,914 
708,797 


416,563 
64J<.852 
678,817 


Jnl7. 


t 

120,474 
184,326 
161.831 


207,000 
257,223 
266.333 


899.209 
841.167 
630,464 


2,951.919 
3.001,81*7 
3,351,950 


8,S3S,44a 
2,604,124 
2,818.392 


3.400.084:3,392.298 
2  818,6'/2  3,215,>-8« 
3,673,426  3,776,532 


492,069 
&2!',905 
646,619 


140,301 
149,789 
167,705 


457,709 
749,688 
760,778 


513,904 
579,890 
686.194 


1.797.S77  1.925.394 
1.930,404  2,015,316 
1.89i.832  1.960.470 


296,683 
305.965 
304,921 


404,823 
438,734 
438,661 


4,796.136  5.(132.370  5,394,810  3.931.020 
.'5.470,.  16  5,61t)„357  5,703.o:a  5.172.UOJ 
5,218,706  o,37l',003  5,3S5,<52  5,440,655 


919,069 
1060895 
1,105.100 


76,331 
84,5U 
86,850 


75,226 
81.418 
78,960 


170,709 
183.02" 
184,600 


88,639 
81,172 
86,000 


807.336 
840,676 


86,318 
0S,985 
109,007 


841,187 
866,334 
387,146 


401,136  435,349 

480,388  48832N 

471,278  606,347 
•686,861 


78,834 

77,.'»4 

96,140 

•182,823 

388,337 
446,014 
634,337 
868,609 

3,118,883 
2,979,952 
3.312,369 


3,482,029  3,788,«H 
3,562,032  3,t«0,56f 
3,709,440  3,743,327 


460,693 
644,426 
607,689 
>646,718 

1,746,'iM 
2,603,82)1 
2,688.818 


866,634  834,531 

385,579  88l>.614 

371,720  388,502 

368,800  •3M,8M 


83,144 
112,718 
108,471 


842,668 
673,591 
737,478 


831,666  868,791 
•945,300  1,001,460 
1,066,276  1.054,900 


80.178 
64.879 
73,8C0 


48,169 
60,262 
80,800 


170,718 
190,648 
187,700 


72,416 
82,051 
90,100 


881,388 
333,605 
320,817 


78,368 
97,882 
108,483 


S17,8.'<9 
860,846 
881,809 

423.149 

463,456 
507,850 


86,801 
105,912 
114,962 


665.096 

747,48b 
789,486 


600,332 
501,45: 
606,464 


8,111,684 
3,486,686 
3,178.868 


388,447 

396.(r 

iMff 


601,130 
625,681 
631.863 


3.163.268 
8.647.789 
3,238,887 


59,247 
61,717 

70,800 


41,025 
61,631 
67,070 


811,724 
983.949 
•64,270 


63,226 
64.262 
60,900 


38.606 
44.884 
44,900 


186,420  100.059 
1V3.338  181,192 
186,060     175,100 


80,136 
83.390 


878.986 

807.466 
888,101 


81,839 
101.774 
108,063 


838,930 
881,786 
874,957 


434,541 
543,617 
619,631 


104,474 
186,040 
170,948 


880,180 

766,838 
777,8«» 


3,751,071 
4,164,167 
3,941,836 


480.632 
602.9U4 
460,046 


8,341,715 
4,l>43,116 
8,344>b4 


808,381  341,890 
394,807  488,496 
404,818     890,706 


66,390 
67,181 
78,700 


881,379 
820,908 
884,707 


84,851 
95.233 
9»,al5 


236,808 
86«,007 
801.640 


431,360 

170,818 
644,973 


100,707 
111,163 
167,986 

693,601 
766,449 
816,361 


311,078 
32.1,410 
366,388 


401.824 
464.549 
406,960 


Aac. 


< 

187,715 
122.997 
161,118 


Sept. 


« 

145,048 
162,H20 
200.769 


Oct. 


% 

182.828 
170.362 
222,603 


224.767      119.101      295.56 
291.943)    281,589     325,700 
233,874     277,075    •347,938 


888.640 
3&&.668 
493.367 


P00,210 
860.087 
479,965 


8,778,708 
2,798,818 
2.916, 26<s 


537,448 
570,730 
672,104 


146,866 
147,812 
149,743 


617,884 
776,727 
888,023 


588,086 
653,698 
812,  lOH 


3,001,471 
2,130,668 
8,064,297 


412,605 
411,104 
418,23!- 


385.952 
456.226 
tSO.<Vti 


5,241.671  5.913.96) 
5.374.4«tl  5.M30.855 
5,679,782  8,2ll?,375 


930,2H3 
1,021,580 
1,138,883 


75,174 
71,874 
80,880 


43,304 
63,796 
60,112 


200,844 
196.832 
817,731 


88,2(8 
7'2,675 
84,33' 


343,483 
349,943 
881,480 


78.643 
109.623 
114,89a 


864,738 
899,541 
328,616 


608,577 
555,473 
684,158 


188,164 
140,084 
167,KI8 


838,889 
748,436 
826,001 


3,664.768  4,088,134  1,210.118 
3,896,712  1,079.519  4.183,770 
1,061.980  4,288,917  4,616,267 


992,1S2 
1,131,811 
1,116,355 


69,06) 
76,3  It 
72,91t 


66,03 
84.84'. 
67,011 


102,880 
813,071 
193,768 


73,836 
86,488 
86,093 


391,986 
388,066 
873,077 


8.526,269 
2,669,7»3 
2,936,317 


618,984 
668,784 
683,790 


133,274 
146,718 
158,124 


488.063 
808,493 
880,774 


663.556 
608,278 
6'45,V19 

8,135,291 
8,718,888 


396.694 
392.386 

408,008 


458,199 
8J7.681 
617,58 


5.42^,7aS 
5.7M0,33D 
6,159,567 


1.048,1111 
1,195.071 
1,175,514 


71,424 
88,(;et> 
72,30. 


83,578 
79,881 
85,418 


806,86' 
217,678 
203,096 


71.788 
85.262 
89.08- 


!S8.828 
376.994 
361.623 


101,188 
180,66.<l 
121,163 


328,808 
868,320 
349,469 


578,901 
807,443 
«0t,87^ 


131,804 
138.004 
168,41 


648,182 
720.862 
794,07' 


147,077 
467,  IWI 
403,848 


490,486 
614,084 
614,4*1 


2,808,830  8,716,878 
3,79.3,888  3,887,888 
3,447,780  3,600.883 


388,808 
448,717 
426,687 


371,881 
483,730 
ai,078 


537.333 
674.817 
680.768 


8,014,138 
3,878.014 
8,700,842 


410,63; 
602,361 
4M,8S: 


800.811 
368.0116 
491,980 

3.436..1I6 
3,27H,919 
3.819.154 


NaT. 


t 

154.762 
166,600 
1^8.147 


289,340 

343.652 

•326,717 


893,089 

S28,h27 
440,702 


8,805.008 
2,712.7!<8 
8,890.289 


63'>.S4e 
678,917 
579,318 


134,512 
168,228 
169,181 


673,314 

809,389 
870,887 


630,834 
690,386 
851,679 


8,686,108 
2,92-^,880 
2,093,3«8 


414,687 
396,468 
401,9&>j 


546,885 
695,818 
874.93i 


5,'!67.772 
6,192,101 
6.408,180 


1,805,440 
1,3.9,364 
l,396,8o4 


91,476 
105,400 
101,900 


87,76» 
86,7u0 
89,300 


210316 
880,000 
801,600 


78,298 

94,000 

101.800 


356.741 
368.336 
364,809 


110.986  126,480 
131.860  148.271 
l.S6,ia2     150368 


380,400 
885,518 
447,181 


688,631 
885,931 
090,446 


139,648 
164,000 
188,777 

969,678 
1,097,386 
.302,231 


4.382,789 
4.7«6,»66 
4,892,209 


681,601 
e8S,6'W 
060,116 


2.998,683 
8,940,084 
4,198,639 


489,768 
608,178 
49»,889 


8,113.105 
3,099,681 
3,723,379 


8,470,171 
2,614,485 
8,662,881 


401318 
6(6,716 
988,788 


133,315 
146.110 
143.798 


627318 
771.195 
887,508 


528,151 
6i>e,141 
6  6,468 


8,336.731 
8,699,311 
2,639,000 


3ei,8S.S 
8a«,"0C 
328,81 1 


455,">20 
668.55  > 
673306 


5,492,800 
6.65«.8'>7 
6,694,725 


Dee. 


1,130,473 
1,811.620 
1.21f.020 


86378 
98,000 
86.'20» 
03.496 

99,436 
89,000 
83,600 


101.444 
•206,000 
180,700 


71,! 

90,670 

91300 


381.871 
800.011 
317,609 


106.683 
12337* 
126.316 


616.844  464.996 
489,401  483,054 
677,887       616,714 


867.160 
711.384 
770,061 


180,980 
173,018 
247341 


1,810,156 
1.330,122 
1,801,127 


1.624,136 
4.9eo,«6« 
6,238,664 


814.186 
861,486 
008,634 


3,83>,380 
4.808,602 
4.S»,84e 


45>,4a« 
637.081 
808,011 


888,798 
687,191 
819,778 


186,788 
1423C4 
800,672 


1.281,3»8 
1,376,630 
1,689,116 


I 

126.330 
134,274 
168,404 


322.326 
346  55< 
•331,612 


309366 
847,802 
484,0S>' 


8.P81,531 
3,0t^.96n 
3,717,62k 


8,187,861 
8,377,6,3.-. 
2,841,682 


473366 
482,779 
800.014 


124,236 
180.04M 
13S,U30 


803.454 
896,277 
791,763 


800,386 
483,460 
613.698 


1,801,378 
8,2*1.879 
l,96&,44r 


367.386 
•ifU.iib 
87o,t08 


470,038 
612.781 
398.844 


Total. 


* 
1,447.987 
1,510,841 
1,822,816 


3,054.1U 

3.441,847 

C3, 606,238 


8,606,786 
3,784,684 
4,789,418 


36.066,698 
30,258,811 
10.878.00* 


27,512,088 
29,201,700 
30,886,883 


6,660.904 
6,099,126 
6.229.030 


1,108.488 
1.693,08« 
1,666.688 


6397.188 
8377,11* 
l,188,0U 


8,009,flS7 
6308.  St 
8.820,60t 


21,741,891 
24,402,701 
81,956,484 


4,080,860 
4,138,9H 
4.217.287 


4,688,49* 
4,9«l,09« 
8,073,178 


5,495.261  61,514,410 
5.30J,3IK  86,'202,-280 
5.7110,829  67,426,841 


l,186.89n 
1,165.035 
1.168.280 


81.766 
89..  00 
82.900 


''(9.300 

82.>-8o 
76,9oO 


184.801 

•184,200 

184,c00 


73,008 
80,740 
78,600 


301,041 
304,467 
883,961 


104,287 

125.426 

•132.103 


11.98031* 
13.801.880 
13,666.360 


e96(,e( 
967,248 


780,MI 
c689,IM 
848,418 


8.140  jp 
c2341.m 
834331* 


867.181 
C978,801 
1.042.818 


8,888,  let 
8,948,84* 
S,MI6,978 


1.110,tf* 
1,338,01* 
1,431,138 


488348  8,876J|8 
46a,6<l0  4,1084*3 
68a.aal  e4,814,880 


004,832 

68-i,0J2 
•S9,l>0 


00.906 
115,430 
141,2811 


730,8.13 

974.945 

l,8S9,38o 


4,198.053  3,708,884 
4,386,626  4,010,096 
4,767,968    4,138,780 


7863*1 
780,431 
788,464 


8.889.108 
8.998.181 
4,888,788 


419,*86 
467,748 
161.*11 


819.489 
Tf.2,7a8 
786.640 


8.784.708 
8.449374 
8.683.M4 


866380 

*saoo7 

478,886 


*,068,afl 
S,*06,m 
6,961,611 


1,801,8M 
1,404.884 
1,889,7*8 


8,788,0*8 
10,136,917 
11,711,787 


48,313,8Bi 
4H,9BS,SM 
60,449,8*i 


a,917,g| 

7,ar7,rB 

7328,488 


TitlMMi* 
48,«»03M 


43*7, 


M 


'Awaeilanmnraree.  f  And  0*  mllu  of  oaaal.  »  risarM  Inolide  raUrokd  onlr,  not  tt*  water  roak 

tt>BB3**  dedaoted  fron  earalasa  aoooaat  mail  ••rrloe  net  aUoY*^ 

« VMrtem  k  AtUntU.taoladed  from  Jslr  1, 1101. 
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The  Investors'  Supplement  is  issued  once  in  two  months,  viz.,  on  the  last  Saturday  of 
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JOHN   H.   DAVIS   &  CO., 

BANKERS 

AND 

DEALERS    IN    HIGH-CLASS    IXVESTJWEXT    SECURITIES. 

Members  of  New  York  and  Philadelphia  Stock  Exchanges.  Private  Wires 
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Buy  and  Sell  Stocks  on  all  Exchanges  ON  COMIVIISSION  ONLY,  and 
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lO  "Wa,ll   Stx*eet3,    IsTe-ysT-  "^^ojoIsl. 

VERMILYE    &    CO., 
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NORTHERN  PACIFIC  LAND  GRANT  AND 
LAND    SALES. 

At  the  present  moment,  when  Northern  Pacific 
affairs  are  attracting  so  much  attention,  the  subject  of 
the  company's  land  grant  and  land  sales  has  consider- 
able interest.  There  are  also  some  special  features  con- 
nected with  the  land  sales  which  invest  the  subject  with 
importance.  In  this  we  refer  to  the  increase  in  the 
aggregate  amount  of  the  sales  thus  far  in  the  current 
fiscal  year  as  compared  with  the  corresponding  period 
of  last  year,  and  also  to  the  developments  growing  out 
of  the  decision  last  year  of  the  United  States  Supreme 
Court  by  which  the  claim  of  the  Northern  Pacific  to 
certain  lands  in  dispute  between  it  and  the  Manitoba 
was  sustained. 

The  Northern  Pacific  land  grant,  as  is  known,  was 
of  enormous  extent.  The  grant  comprised  alternate 
sections  of  land  for  forty  miles  on  both  sides  of  the 
road  through  what  were  formerly  the  Territories  (mak- 
ing a  strip  eighty  miles  wide),  and  alternate  sections  of 
twenty  miles  in  the  case  of  the  States,  namely  Wiscon- 
sin, Minnesota  and  Oregon.  There  is  also  an  indem- 
nity section  of  ten  miles  on  each  side  of  the  road,  in 
vhich  the  company  caa  make  selections  to  «over  de- 


ficiencies in  the  place  limits.  Much  of  the  land  is 
desirable  and  commands  a  good  price.  It  has  always 
been  recognized  that  the  grant  was  a  very  valuable 
one,  and  it  has  been  considered  a  strong  point  in  favor 
of  the  company's  various  mortgages  that  they  have  a 
lien  on  the  grant,  thus  adding  greatly  to  their  security 
and  improving  their  position.  la  his  last  annual  re- 
port, to  June  30,  1891,  Mr.  Charles  B.  Lamborn,  the 
Land  Commissioner,  estimated  the  total  quantity  of 
land  which  the  company  had  earned  up  to  that  date  as 
no  less  than  46,824,960  acres.  Of  this,  7,749,424  acres 
had  been  disposed  of,  but  that  still  left  over  39  million 
acres  unsold.  It  will  give  a  better  idea,  perhaps,  of  the 
magnitude  of  this  total  to  say  that  it  represents  an  area 
equal  to  the  combined  area  of  Maine,  New  Hampshire, 
Vermont  and  Massachusetts. 

As  to  the  character  and  aggregate  value  of  this  large 
quantity  of  land,  it  is  impossible  to  give  any  definite 
information.  Much  of  the  land,  as  already  said,  is  very 
desirable  and  commands  good  prices.  But  the  propor- 
tion which  that  bears  to  the  whole  there  is  no  way  of 
telling.  This  will  be  very  evident  when  we  say  that 
out  of  the  46,824,960  acres  which  the  road  had  earned 
up  to  June  30  last,  only  21,897,824  acres  had  at  that 
date  actually  been  certified  to  the  company,  being  not 
quite  one-half  of  the  whole.  Of  the  remainder,  a  con- 
siderable portion  has  not  even  been  surveyed  yet,  from 
which  it  will  be  seen  how  difiBcult  it  would  be  to 
attempt  to  give  an  estimate  of  the  character  and  value 
of  the  land.  Considerable  interest  of  course  attaches 
to  the  location  of  the  land,  and  we  reproduce  below  a 
statement  bearing  on  that  point  taken  from  one  of  the 
various  land  circulars  issued  by  the  land  department  of 
the  company  for  che  information  of  settlers.  These 
figures  are  evidently  rough  approximations  only,  being 
in  round  numbers,  but  doubtless  furnish  a  pretty  fair 
indication  of  the  distribution  of  the  unsold  lands 
among  the  different  States,  and  are  probably  as  close  an 
estimate  as  circumstances  allow.  The  statement  is  as 
follows  : 

LOCATION  OF    NOHTBEBN  PACtFIC  LAHTO!  UNSOLD. 

In  Minnesota Over  1,250.000  Acrei. 

In  Nortb  Dakota '•      6.8»0.000      " 

In  Montana "    17,45<).0OO      " 

In  Northern  Idaho "      1.750,000     •' 

In  Washington  and  Oregon "      9,375,000      " 

Aggregating  Over  36,62.1,000  Acre*. 

As  stated  above,  the  quantity  of  land  reported  un- 
sold last  June  was  39  million  acres.  Since  that  time 
some  450,000  acres  have  been  sold  (we  mean  to  April 
30),  but  that  would  still  leave  38f  million  acres.  The 
statement  above  accounts  for  36f  million  acres,  and 
shows  that  while  in  Minnesota  the  company  has  only 
about  li  million  acres  unsold  and  in  Idaho  1}  millions, 
in  North  Dakota  it  has  6,800,000  acres,  in  Washington 
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and  Oregon  9,375,000  acres,  and  in  Montana  17,450,000 
acres,  the  latter  thus  forming  nearly  one-half  of  the 
whole.  Most  of  the  land  in  Montana  has  not  yet  been 
certified  to  the  road. 

With  regard  to  the  price  which  the  company  is 
realizing  on  its  sales,  that  naturally  raries  a  great  deal, 
depending  upon  the  class  and  character  of  the  land. 
While  present  prices  are  no  indication  as  to  future 
prices,  they  possess  considerable  interest  nevertheless 
and  serve  to  furnish  some  idea  of  the  operations  of  the 
land  department,  besides  bringing  out  the  difference  in 
the  market  value  of  the  lands  as  between  one  State  or 
locality  and  another.  Accordingly  w<t  take  from  the 
last  report  of  the  Land  Commissioner  the  following 
jBtfttement,  exhibiting  th?  average  price  per  a(jre  realized 
during  the  last  two  fiscal  years  in  each  of  the  States  in 
which  the  Northern  Pacific  sold  lands. 

ATfefiAOB  PRICB  PER  ACKE  OBTAINED  ON  NORTHERN  PACIFIC  LANDS. 

1890.        1891. 

Minnesota,  payable  In  preferred  stock $2  90  $2,50 

North  Dakota, payiiblein preferredslock  (M.&D.  Dlv.)..  3  69  4  67 

North  Dakota,  payable  in  cash  or  bonds  (Mo.  DIt.) 3  53  3  80 

Montana,  payable  In  cash  or  bonds 2  43  2  63 

Idaho,  payable  in  cash  or  bonds ....-- 8  09  7  86 

Washington,  payable  In  cash  or  bonds 6  28  5  62 

Oregon,  payable  In  oasb  or  bonds 2  00         

Average $*  76       $3  93 

In  Idaho  the  average  the  late  year,  it  will  be  observed, 
was  as  high  as  $7-86  per  acre.  This  covered,  it  is  true, 
aggregate  sales  of  only  2,047  acres,  but  in  the  previous 
fiscal  year  the  average  was  even  higher,  being  18-09  per 
acre,  and  then  the  quantity  sold  was  4,697  acres.  While 
speaking  of  the  Idaho  sales  it  is  perhaps  well  to  point 
out  that  there  are  extensive  mineral  districts  in  that 
State  and  also  in  Montana  and  Washington,  and  that  if 
a  decision  rendered  last  year  by  Judge  Sawyer  in  the 
United  States  Circuit  Court  for  the  District  of  Mon- 
tana, and  bearing  on  the  right  of  the  Northern  Pacific 
to  select  lands  within  the  mineral  limits,  is  sustained 
by  the  Supreme  Court,  to  which  the  case  has  been  ap- 
pealed, the  results  to  the  Northern  Pacific  will  be  rather 
important.  The  decision  in  question  affirmed  the  right 
of  the  company  to  all  lands  in  the  odd-numbered  sections 
within  the  company's  grant  in  the  mineral  districts  of 
Montana  which  were  unoccupied  public  lands,  not 
known  to  contain  valuable  minerals  at  the  date  of  the 
filing  of  the  map  of  definite  location,  July  6, 1882.  The 
appeal  will  be  heard  in  December.  It  is  proper  to 
add  that  while  the  Northern  Pacific  people  do  rot 
doubt  that  the  Supreme  Court  will  finally  sustain  their 
claim,  yet  a  bill  has  been  introduced  in  Congress  and  is 
expected  to  pass  which  will  give  the  company  the  right 
in  any  event  to  select  agricultural  lands  in  place  of  the 
mineral  lands.  The  mineral  lands  of  course  are  be- 
lieved to  be  very  valuable.  On  the  other  hand,  the 
agricultural  lands  have  this  advantage,  that  they  are 
likely  to  be  more  immediately  available  and  also  likely 
to  bring  more  settlers. 

On  the  company's  lands  east  of  the  Missouri  River  in 
Dakota  and  Minnesota,  the  preferred  stock  and  not  the 
bonds  have  a  lien.  And  this  is  a  point  to  bear  in  mind 
in  estimating  the  value  of  the  preferred  shares.  The 
shares  are  received  at  par  in  payment  for  such  lands, 
and  the  cash  proceeds  of  sales  likewise  go  to'retire  the 
shares.  In  this  manner  the  aggregate  of  the  preferred 
stock  has  been  reduced  from  its  original  figure  of  ^51,- 
000,000  to  the  present  total  of  $36,599,405  (April  1)— 
that  is,  there  has  been  a  reduction  of  nearly  14^^  million 
dollars.  At  the  moment,  of  course,  the  point  of  im- 
portance is  as  to  the  probable  extent  of  the  reductions 
in  the  future.  As  concerns  the  amounts  due  on  old 
contracts,  that  does  not  appear  to  be  very  large,  as  the 


total  of  the  deferred  payments  on  account  of  land  sale* 
applicable  to  the  retirement  of  the  preferred  stock  on 
April  30  1892  was  only  $693,995.  In  reference  to 
the  amount  of  land  still  unsold  and  applicable  in  that 
way,  we  have  been  in  telegraphic  communication  with 
Mr.  Lambom,  and  he  informs  us  that  the  aggregate  is 
roughly  3,000,000  acres— 1,200,000  acres  located  in 
Minnesota  and  1,800,000  acres  in  North  Dakota.  We 
are  not  in  position  to  put  an  estimate  upon 
the  value  of  this  land  ourselves,  but  Mr.  Lambom 
thinks  that  $4 -00  per  acre  would  be  a  low  average,  at 
which  figure  the  whole  block  would  be  worth  tl2,- 
000,000.  With  regard  to  the  lands  which  have  been  in 
dispute  between  the  Northern  Pacific  and  the  Manitoba, 
and  in  reference  to  which  there  has  been  so  much 
newspaper  talk — it  being  claimed  that  since  a  large 
amount  of  money  has  in  this  way  become  available  for 
retiring  some  of  the  preferred  stock  the  management 
would  be  glad  of  the  opportunity  to  purchase  the  stock 
at  a  low  figure — with  regard  to  these  lands  it  appears 
that  to  date  the  company  has  received  on  that  account 
$1,193,129,  together  with  some  deferred  payments. 
The  amount  has  evidently  not  yet  been  used  in  the 
purchase  of  preferred  shares — at  least  there  is  no  evi- 
dence of  such  action  in  the  latest  statements  of  the 
company. 

Such  of  the  lands  embraced  in  the  decision  as  re- 
mained unsold  have  of  course  also  been  turned  over  to 
the  company.  These  lands,  it  is  proper  to  state,  are 
included  in  the  estimate  above  of  the  total  of  unsold 
land,  forming  part  of  the  3,000,000  acres  east  of  the 
Missouri  the  proceeds  of  which  will  be  applicable  to 
the  retirement  of  the  preferred  stock.  In  reply  to  our 
queries,  Land  Commissioner  Lambom  states  that  the 
land  in  dispute  involved  altogether  528,000  acres  of 
valuable  farm  land,  but  that  60,000  acres  of  the  same 
had  been  sold  by  the  Northern  Pacific  before  suit  was 
instituted,  leaving  468,000  acres.  Between  1875  and 
1891  the  Special  Commissioner  of  the  Court  sold  177,000 
acres  for  $973,547,  an  average  of  about  $5-50  per  acre. 
In  addition,  the  Northern  Pacific  land  department  has 
sold  to  April  30  1892  20,800  acres  for  $161,467,  or  an 
average  of  $7*76  per  acre.  There  remained,  therefore, 
April  30,  270,200  acres  unsold,  valuedat  $7*00  per  acre, 
and  theso,  as  said,  are  included  in  the  estimate  of 
3,000,000  acres  already  mentioned. 

It  is  desirable  to  know  how  the  Northern  Pacific  land 
sales  for  the  current  fiscal  year  are  running,  and  in  the 
monthly  returns  of  the  company  we  have  the  material 
for  a  very  interesting  comparison  of  the  results  for  the 
nine  months  from  July  to  March,  inclusive,  this  year,  as 
contrasted  with  the  corresponding  nine  months  of  the 
last  fiscal  year.  It  will  be  remembered  that  in  our 
article  on  the  Canadian  Pacific,  in  the  Chroxicle  of 
last  week,  a  great  increase  was  noted  in  the  sales  of 
that  company  in  the  current  calendar  year.  For  in- 
stance, it  was  found  that  the  sales  in  the  four  months 
of  1892  to  April  30  had  been  143,693  acres,  against 
only  97,240  acres  in  the  whole  of  1891.  Such  an  in- 
crease is  important  as  indicating  a  renewed  influx  of 
settlers,  and  in  point  of  fact  the  Canadian  Pacific  re- 
port states  that  the  movement  of  settlers  to  the  North- 
west is  larger  now  than  at  any  other  time  in  the"  history 
of  that  company.  In  the  case  of  the  Northern  Pacific 
the  comparisons  for  the  different  months  are  quite 
irregular,  some  showing  larger  sales  than  last  year  and 
others  smaller  sales  ;  for  the  nine  months  taken  to- 
gether there  is  a  decided  increase  over  the  correspond- 
ing nine  months  of  1890-91,  but  we  are  not  sure  that 
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this  possesses  any  special  sig^nificance,  since  the  gain 
has  come  largely  in  one  single  month,  as  we  shall  show 
below.  However,  through  the  courtesy  of  the  Northern 
Pacific  officials  we  have  also  been  furnished  with  the 
aggregate  of  the  sales  for  April,  a  month  later  (the 
regular  statement  for  that  month  not  being  ready  yet), 
and  find  that  in  that  month  this  year  55,274  acres  were 
sold  for  1175,671,  against  only  43,310  acres  for  1121,- 
932  in  the  same  month  last  year.  Of  coarse  under  any 
large  and  continuous  increase  in  sales,  and  in  the  move- 
ment of  settlers,  the  effect  upon  the  future  traffic  and 
income  of  the  system  would  be  important,  for  it  is 
too  obvious  to  need  mention  that  such  a  movement  of 
settlers  would  mean  not  only  decided  additions  to  pop- 
ulation, but  increased  consumptive  requirements,  all  of 
which  tend  to  swell  the  volume  of  business  and  earn- 
ings. At  the  end  of  this  article  we  give  a  full  detailed 
statement  of  the  Northern  Pacific  land  sales  for  each  of 
the  nine  months  from  July  to  March,  inclusive,  this 
year  and  last. 

For  February  and  March  it  will  be  seen  the  sales  were 
lesa  than  a  year  ago.  For  April,  as  already  said,  they 
show  an  increase,  though  we  have  not  the  figures  in  the 
form  to  use  in  our  detailed  statement.  Taking 
the  nine  months  from  July  to  March  the  sales 
foot  up  394,311  acres  in  the  current  fiscal 
year,  against  only  239,465  acres  in  the  nine  months 
of  1891,  an  increase  of  154,845  acres ;  but  in  Oc- 
tober alone  the  increase  was  174,084  acres.  The  value 
of  the  sales  this  year  reaches  $1,846,570,  against  only 
$1,073,066  in  the  nine  months  of  last  year  ;  including 
town  lots,  timber,  &c.,  the  sales  this  year  amount  to 
$2,136,872,  against  only  $1,137,858;  in  each  case  more 
than  the  whole  increase  is  found  to  have  occurred  in 
October,  and  has  evidently  arisen  from  transactions 
connected  with  the  lands  involved  in  the  decision  already 
referred  to.  As  regards  the  cash  receipts  of  the  laud 
department  there  is  of  course  no  connection  between 
these  and  the  current  land  sales,  since  many  of  the 
sales  are  made  on  time  contracts,  so  that  the  full  pur- 
chase price  does  not  appear  as  cash.  It  happens,  how- 
ever, that  the  cash  receipts  the  present  year  (including 
of  course  deferred  payments  on  contracts  of  earlier 
years  maturing  this  year)  are  also  unusually  large, 
reaching  $2,285,268.  In  the  nine  months  of  the  pre- 
ceding year  the  receipts  were  only  $1,015,049,  but  the 
figures  the  present  year  embrace  the  $1,193,129  men- 
tioned above  as  having  been  received  on  account  of  the 
lands  in  dispute  with  the  Manitoba.  Annexed  is  a 
comparative  summary  of  the  aggregates  for  the  nine 
months.  We  may  add  ,that  in  the  whole  of  the  fiscal 
year  1890-91  the  cash  receipts  were  $1,389,517,  and 
that  out  of  this  $478,913  was  paid  to  the  trustees  of  the 
general  first  mortgage  bonds  and  $377,722  to  the 
trustees  of  the  Pend  d'Oreille  division  mortgage,  mak- 
ing $856,635  together. 

8ALK8,  BBCSIPT8,  4c.,  JULT  1  TO  MABCa    31. 

^,_                                                            1891-92.  1890-91. 

Quantity 394,311  acres.  239,465  acres. 

Valne. $1,846,570  $1,073,066 

Value  (Including  town  lota,  &o.) 2,136.872  1,137,858 

Cash  receipts  (all  kinds) 2,285,268  1,015,049 

Receipts  in  stock Bi).207  253.32s 

In  regard  to  the  deferred  payments  on  account  of  the 
land  sales — representing  amounts  still  due  on  time 
contracts  of  sale — there  were  on  March  31  1892 
$5,857,855  of  such  payments,  of  which  $2,946,307  was 
applicable  to  the  retirement  of  the  general  first  mort- 
gage bonds,  $2,282,487  to  the  Missouri  and  Pend 
d'Oreille  division  bonds,  and  the  remainder  to  tlie 
preferred  stock. 


NoRTHP.mif  PACiric  Land  8ai,m  bt  Moirrm. 

JULY. 

1890.  Amount  of  . Reoelpt*.-^ 

Dlvlalona—                               Acre*.         Bale*.  Ca*b.  Btoek. 

Hliinosota A  Dakota OT.IU        Cr.W84l  tailSS  il,060 

MUnourl  A  Peudd'Orelll*....       7,894         33  793         72,528         

Others 14,482  93,334  71,278         


Totals 22,142  9128,296  tl49,»39      tl.OSa 

1891. 

Minnesota  .&  Dakota 12,396  919,873  911,757      90,000 

Missouri  A  Pend  d'Oreille....  8.399  26.607         33,643         

Otbera 12,678  '87,488  00,046 


Total* 33,474     9103,960  9105,447  96,000 

AUOCIT. 

1890.  Amount  of  . Reoelpta. . 

Divisions—                               Acres.         Bales.  Caab.  Btook. 

Minnesota  A  Dakota Cr.9,191  Cr.$16,729  92.273  94.700 

Missouri  ck  Pend  d'Oreille 4.360         16.829  55,827         

Otbera 10,587  86,308  59,^49         


Totals 

1891. 

Mlnnt-sota  i&  Dakota 766         94.932         93,635 

Missouri  <Sc  Pend  d'Oreille....  Cr.S,169     Cr.8,034         21,610 
Others 39,907       144,396         79.072 


9,796       986,408     9117,646      94,700 


98,300 


Totals 33.107  9144,994  9100,319      98,300 

gBPTBIWER. 

1890.  Amount  of Receipts. 

Divisions—  Acres.  Bales.  Cash.         Stock. 

Miun«80ta&  Dakota ll.'iOl  933.113  $17,609    944,049 

Missouri  A  Pend  d'Oreille Cr.921  12,063         47,5.S7        

Others 17,6«H  97,813          75,370         


Totals 28,346     $142,990  $140,997  944,049 

Minnesota  &  Dakota Cr.3,<320    Cr.$s».046  $6,317  $l,eiS 

Missouri  &  Pond  d'Oreille Cr.716     Cr.3,428  19.218         

Others ., 19,986          96,123  133,492         


Totals 19,250       $83,648     $159,058      91,61S 


1890,  Amount  of 

Divisions—  Acres.  Sales. 

Minnesota  ife  Dakota 444  $2,200 

Missouri  &.  Pend  d'Oreille. . . .  6,547  32,046 

Others  23,401  134,909 


■ Receipt* . 

Cash.         Htook. 
« 1.015      «2,08O 

48,326         

79,727         


Totals 30,397     $169,157     $129,299  $2,080 

1891. 

Minnesota  &  Dakota 182.110  $1,0I3,.506  $1,200,6M  93,704 

Missouri*  Pend  d'Oreille....       6,136         21,581         37,310        

Others 16,235  57,967  61.907         


Totals 201,481  $1,093,055  $1,299,907      $3,704 


1890. 

Divisions—  Acres. 

Minnesota  &  Dakota 4,602 

Missouri  &  Pend  d'Oreille....  4,167 

Others 14,194 


KOTEUBBR. 

Amount  of 
Bales. 
$1,450 
22.943 
79,122 


. Receipts. . 

Casb.         Btook. 
$10,525      $0,560 

44.141  

55,215         


Totals 22,964 

1891. 

Minnesota  &  Dakota 2,005 

Missouri  &.  Pond  d'Oreille. ...  1 ,275 

Others 12,241 


$103,516     $109,883 


$11,552 

6,642 

89.9^6 


$17,020 

90.546 

106,8  «6 


$9,960 
»5,16S 


Totals 19,522     9103.182     $174,454      $5,168 


1890. 

Divisions — 
Minnesota  <fe  Dakota.. 
Missouri  &  Pend  d'OreUle. 


Others 17.272 


DECISMBBB. 

Amount  of 
Sales. 
$4,165 
2,810 
65,423 


Acres. 
8.470 
Cr.714 


. Receipts. — . 

Cash.         Stock. 
$18,334    913,000 

36,218         

."^5,689         


Totals 1 24,998       $72,399  $110,238  $12,000 

1891. 

Mlnne.-ota  &  Dakota Cr.4.874  Cr.$16.998  $1!>,211  $7,400 

Missouri  &  Pend  d'OreUle....     10,286         34.030  48.857         

Others 17,689          59,951  83.543         


Totals 23,101        $76,983     $147,611       $7,400 


1N91. 

Divisions—  Acres. 

Minnesota  <&  Dakota 31,838 

Missouri  &  Pend  d'Oreille 6,041 

Others 6,609 


.lANUABlf. 

Amount  of 

Sales. 

$111,350 

20.918 

36.392 


Receipt*. . 

Cash.         Stnek. 
!|(|.656  $110,239 

4.291         

21.092         


Totals 44,485 

1892.  .«q<v«  .^        .-.^. 

Minnesota  <Sc  Dakota 6,932 

Ml.isourl  &  Pend  d'Oreille....       1,713 
Others 87,662 


$168,620       $27,040  $110,236 


$55,769 

6.149 

70,479 


1 


$16,742    $ll,90O 

28,0.^6         

54244         


Total* 45,908  $132,394 

iMsr;  H'^?a(»i«a          fit.  FEBRUARY.  '.'.•;••.     ■' 

1891.  Amount  of 

Divisions—  Acres.  Bales. 

Minnesota  &  Dakota 982  $2,318 

Missouri  &  Pend  d'OreiUe 8,968  17.668 

Others 7,492  37,647 


$99,044  $ii.eoo 

. Receipt*. — . 

Cash.         Stock. 
$497      $2,400 

32,719         

49,330         


Totals 11,603  $57,634  $82,547  93,400 

189'/. 

Minnesota  &  Dakota 7,909  941.813  911.628  911,900 

Missouri*  Pend  d'Oreille. ...Cr.10,290  Cr.42.477  30,732        

Others 9.307  -29,924  92,911         


Totals: 6,926       $28,861        $95.272    $ll,50O 


HABCH.    1— SSS^'^ 
1  891 .  Amount  of 

Divisions—  Acres.         Bnlcs 

Minnesota*  Dakota 10,040       .$80,025 

Mis.snnrl  *  Pend  d'Oreille. ...       4  ,mft         2 1 .379 
Others 80,295  42,736 


-  »■•: .  "'  1 


Receipt*. . 

Cash.  Stock.' 
$14,626    $67,233 

4.-1.740         

42.305  


Totals 44.631 

1899. 

Minnesota  A  Dakota 4,087 

Missouri  *  Pend  d'Oreille....  4.SBS 

Others 8,051 


$144,0<2     $102,673    $67,239 
$3,616 


$26,821 
ia.596 
29,063 


$5,704 
32.980 
65.499 


Total* 16,937       $74,481     $104,193      $9,610 
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INDEX    TO    RAILROADS— CONSOLIDATED,     &c. 

The  names  of  companies  not  given  in  the  Supplembnt  tables  in  their  alphabetical  order  will  be  found  in  the  Index  below. 
Many  railroads  have  lost  their  original  title  by  foreclosure  or  consolidation,  while  others  have  been  practically  merged  by 
'lease  or  by  purchase  of  their  stock  ;  the  old  names  of  such  companies  are  given  below,  together  with  the  title  of  the  present 
•organization  under  which  their  securities  may  be  found. 


NAME.  WILL  BE  FOCND  UNDER— 

Akron  &  Chicago  JuuctlozL.' Baltimore  &  Ohio. 

Alabama  Central EaatTcnn.  Virirlnla  <fe  Georgia. 

Albany  Florida  &  Northern Savannah  Amcricus  &  Montgomery. 

Albemarle  &  KaleiKh Wilniinjcton  it  Weldou. 

American  Docli  A  Improvement  Co.. Central  of  New  Jersey. 

Androacoggin  it  Kennebec Maine  Central. 

Ashtabulii  A  Pittsburg PittsburKYoimg8town&  Ashtabula. 

Atchison  ANebraslta Chicago  Burlington  &  Quincy. 

Atchison  &.  Pilte's  Peak. Central  Branch  Union  PaciHo. 

Atlantic  Coast  Line Wilmlngtim  &  Weldon. 

Atl.  C.  Line  St.  John  &  Ind.  River. -Jacksonville  Tampa  &  Key  West. 

Atlantic  &  Great  Western New  York  X^euusylvauia  &  Ohio. 

Atlantic  &  Gulf Savannah  Florida  &  Western. 

Atlantic  Mississippi  &  Ohio Norfolk  cSi  Western. 

Atlantic  &  Northwest Canadian  Pacitlc. 

Atlantic  &  Paciflc See  Atcliison  System. 

Augusta  &  Knoxville Port  Koval  &  Western  Carolina. 

Bachman  Valley Western  Maryland. 

Baltimore  &  Cumberland Western  Maryland. 

Baltimore  &  Hanover Western  Maryland. 

B  Itimore  &  Harrisburg Western  Maryland. 

Baltimore  &  New  York Baltimore  cfe  Ohio. 

iattle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bav  City  &  Battle  Creek Michigan  Central. 

BeUefontaiue  &  Indiana Clev.  Cin.  Chic,  cfe  St.  Louis. 

Belleville  &  Carondelet St.  Louis  Alton  &  Terre  Haute. 

Belleville  &  Eldorado St.  Louis  Alton  &Tcrre  Haute. 

Belleville  &  Southern  IlllnolB St.  Louis  Alton  &  Terre  Haute. 

Bell's  Gap Pennsylvania  &  Northwestern. 

Beloit  &  Madison Chicago  &  Northwestern. 

Black  Kiver  &  Morristown Rome  Watertown  &  Ogdcnsburg. 

Birmingliam  Equipment Kansas  City  Memo.  &  Birmingham. 

Blutt'  Point  Iraiirovement Delaware  <t  Hudson  Canal. 

Booneviile  Bridge Missouri  Kansas  &  Texas. 

BoonevUle  St.  Louis  &  Southern Missouri  Paciflc. 

Boston  Barre  &  Gardner Fitchburg. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  Concord  tfe  Montreal Concord  <fc  Montreal. 

Bosttm  Hartford  &  Erie New  Y'ork  &  New  England. 

Boston  Hoosac  Tunnel  &  Western.. Fitchburg. 

Boston  Providence  &  Fishldll New  York  &  New  England. 

Brooklyn  »&^Iontauk Long  Island. 

Brunswick  &  Chillicothe Waliash. 

Brunswick  &  Western Savannah  Florida  &  Western. 

Buffalo  &  Erie Lake  Sliore  &  Michigan  Southern. 

Buffalo  New  York  &  Philadelphia. .Western  New  York  &  Pennsylvania. 
Burlington  Cedar  Rapids  &  Minn... Burlington  Cedar  Rapids  &  North. 

Burlington  >t  Missouri  Kiver Chicago  Burlington  &  Quincy. 

Burlington  &  Southwestern Chicago  Burlington  &l  Quincy. 

Busk  "Tunnel A  tchison  Sys.— Colorado  Midland. 

Cairo  Arkansas  <Jt  Texas Missouri  Paciflc— St.  L.  I.  M.  &8o. 

Cairo  &  Fulton Missouri  Paciflc- st.  L.  I.  M.  &  So. 

Cairo  &  St.  Louis St.  Louis  &  Cairo. 

Cairo  Viucennes  &  Clilcago Cleveland  Cin.  Chicago  &  St  Louis. 

California  &  Oregon Central  Paciflc. 

California  Southern. Atcliison  Topeka  <&  Santa  Fe. 

Camden  *&  Amboy United  New  Jersey. 

Canada  central Canadian  Paciflc. 

Cape  Girardeau  Southwestern St.  L.  Cape  Girardeau  &  Fort  Smith. 

Carbondale  A:  Shawueetown St.  Louis  Alton  &  Terre  Haute. 

Cedar  Rapids  &  Clinton Burlington  Cedar  Kapids  &  North'n. 

Cedar  Rapids  Iowa  Falls  &  N.  W. .  .Burlington  Cedar  Rapids  &,  North'n. 

Cedar  Rapids  &  Missouri  River Cliicago  &  Northwestern, 

Central  Iowa Iowa  Central. 

Central  Washington Northern  Paciflc. 

Charlottesville  &  Rapidan Virginia  Midland. 

Cheshire Fitchburg. 

Chicago  cfe  Atlantic Chicago  &  Erie. 

Chicago  &  Calumet  Terminal Chicago  &  Northern  Paciflc. 

Chicago  Clinton  Dubuque  <&  Minn.. Cliicago  Milwauliee  &  St.  Paul. 

Chicago  &  Great  Ea.stern Pittsburg  Cin.  Cliicago  &  St.  Louis. 

Chicago  &  Great  Western Cliicago  &  Northern  Paciflc. 

Cliicago  &  Indiana  Coal Chicago  &  Eastern  Illinois. 

Cliicago  Iowa  &  Nebraska Chicago  &  Northwestern. 

Chicago  Kansas  &  Nebraska Chicago  Rock  Island  &  Paciflc. 

Chicago  Kansas  &  Western Atcliison  Topeka  &  Santa  Fe. 

Chicago  &  Micliigan  Lake  Shore Chicago  &  West  Michigan. 

Cliicago  Milwaukee  &  N.  W Chicago  &  Northwestern. 

Chicago  &  Milwaukee Chicago  &  Northwestern. 

Chicagoik  Nortli  Michigan Chicago  &  West  Michigan. 

Chicago  <fc  Paciflc Cliicago  Milwaukee  &  St.  PauL 

Chicago  Santa  Fe  &  California Atchison  Topeka  &  Santa  Fe. 

Chicago  &  St.  Louis Atchison  Topeka  tt  Santa  Fe. 

Chicago  St.  Louis  <&  New  Orleims. .  .Illinois  Central. 

Chicago  St.  Louis  &  Paducah St.  Louis  Alton  &  Terre  Haute. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  &  Kansas  City...  Chicago  Great  Western. 

Cliicago  St.  Paul  ife  Minn Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  &  Southwestern Chicago  Rock  Island  &  Paciflc. 

Chicago  &  Springfield Illinois  Central. 

Chicago  &  Toman Chicago  &  Northwestern. 

Chicago  Wisconsin  it  Minnesota Wisconsin  Central  Co. 

Chippewa  Falls  &  Western Wisconsin  Centr.ii. 

Cincinnati  &  Baltimore Baltimore  Ji  Oliio  Southwestern. 

Cincinnati  Hamilton  &  Indianapolis. Cincinnati  Hamilton  &  Dayton. 

Cincinnati  <fe  Indiana Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Ind.  St.  Louis  <t  Chicago.Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Lafayette  &  Cliicago Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Ricliinond  &  Chicago Pittsb'rg  Ciucmnati  Chicago  &  St.  L. 

Cincinnati  Sandusky  &  Cleveland.. Cleveland  Cin.  Cliic.  &  St.  Louis. 

Cincinnati  Southern Cinciuitati  New  Orleans  &  Te.x.  Pac. 

Cincinnati  Van  Wert  <t  Michigan Cincinnati  Jackson  &  Mackinaw. 

Cincinnati  Wabash  &  Micliigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Wash.  <fe  Baltimore Baltimore  »t  Ohio  Southwestern. 

Clarksvillc  &  North  Carolina Richmond  &  Danville. 

Clearfield  &  Jefferson Pennsylvania  &.  Nortliwestem. 

Cleveland  &  Canton Cleveland  Canton  &  Soutliern. 

Cleveland  Chagrin  Falls  &  North'n. Cleveland  Canton  &  Southern. 

Cleveland  Columbus  C1n.  &  Ind Cleveland  Cin.  Chic,  tt  St.  Louis. 

Cleveland  Ml.  Vernon  &  Delaware.. Cleveland  Akron  &  CoUimbus. 
Cleveland  Painesville  &  Ashtabula.. Liike  Shore  it  Michigan  Soutliern 
Clevel.  Tuscarawas  V.  &  Wheeling.  .Cleveland  Lorain  &  Wheeling. 

Coenr  d' Aleno Northern  Pacific. 

Colorado  Central Union  Pacific  Denver  &  Gulf. 

Colorado  Midland See  Atchison  "System." 

Columbia  &  Augusta Charlotte  Columbia  &  Augusta. 

Colorado  Bridge International  &  Great  Northern. 

CoL  Chicago  &  Indiana  Central Pittsburg  Cin.  Chicago  &.  St.  Louis. 

Columbus  &  Eastern Columbus  Shawnee  &  Hocking. 

Columbua  ife  Hooking  Valley Columbus  Hocking  Valley  &  Toledo. 


KAMB.  WILL  BE  FOUND  UNDER— 

Cohunbus  &  Indianapolis  Central... Pittsb.  Cincinnati  Chic.  &  St  Louis. 

Columbus  &  Rome Savannah  &  Western. 

Columbus  &  Toledo Col.  Hocking  Valley  it  Toledo. 

Columbus  ife  Western Savannah  it'Wcstern. 

Concord Concord  &  Montreal. 

Connecticut  Western Hartford  &  Connecticut  Western. 

Connotton  Valley Cleveland  <fe  Canton. 

Cou.solidated  Vermont Central  of  Vermont. 

Covington  it  Lexington Kentucky  Central. 

Covington  it  Macon Macon  &  Northern. 

Current  River Kansas  City  Fort  Scott  4  Memphis. 

Dakota  Central Chicago  &  Northwestern. 

Dakota  <fe  Great  Southern Chicago  Milwaukee  &  -t.  Paul, 

Dallas  &  Waco I Missouri  Kansas  & 'Texas. 

Danville  &  Grape  Creek Chicago  &  East  Illinois. 

Dayton  Fort  Wayne  &  Cliicago Cincinnati  Dayton  <t  Ironton. 

Delano  Land I^ehigh  Valley. 

Denver  Paciflc Union  Paciflc. 

Denver  &  Rio  Grande  Western Rio  Grande  Western. 

Denver  Tex^.s  &  Fort  Worth Union  Pacific  Denver*  Gulf. 

Denver  Texas  &  Gulf Union  Paciflc  Denver  &  Gulf. 

Detroit  &  Bay  City Michigan  Central. 

Detroit  Maclunae  &  Marquette Dulutli  South  Shore  it  Atlantic. 

Detroit  it  Milwaukee Detroit  Grand  Haven  &  Milwaukee. 

Detroit  Monroe  &  Toledo Lake  Shore  &  Micliigan  Southern. 

Duck  River Nashville  Chattanooga  &  St.  Louis. 

Duluth  &  Manitoba Northern  Paciflc. 

Duluth  Short  Line St.  Paul  it  Duluth. 

Dutchess  County Phlla.  Rciiding  &  New  England. 

East  Line  &  Red  River Missouri  Kansas  <fe  Texas. 

Eastern  of  Massachusetts Boston  it  Maine. 

Eastern  of  Minnesota St.  Paul  Minn.  &  Han. 

Easton  &  Amboy Lehigh  Valley; 

Elmlra  State  Line Tioga. 

Erie New  Y'ork  Lake  Erie  &  Western. 

Escanaba  it  Lake  Superior Cliicago  &  Northwestern. 

European  it  North  American Maine  Centriil. 

Evansville  &  CrawfordsvlUe Evansville  it  Terre  Haute. 

Kvansville  Henderson  it  Nashville.. Ixmisville  &  Nashville. 

Evansville  it  Richmond Evansville  it  Terre  Haute. 

Evansville  Rockford  &  Eastern Louisville  Evansville  &  St.  Louis. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  Paul. 

Flemington Bel videre  Delaware. 

Florida  R.ailway  it  Navigation Florida  Central  &  Peninsular. 

Florida  Southern Jaclcsonville  Tampa  &  Key  West. 

Fort  Sinitli  it  Van  Buren  Bridge Atcliison  Sys. — St.  Lo.  it  San  Fran. 

B'remont  Elkhorn  &  Missouri  Val. . . Chicago  &  Northwestern. 

FultonElevated Kings  County  Elevated. 

Grand  Haven Chicago  &  West  Michigan. 

Grand  Rapids  Lansing  &  Detroit. ...Detroit  Lansing  &  Northern. 
Grand  Rapids  Newaygo  &  L.  Shore.Chicago  &  West  Michigan. 
Grand  River  Valley Michigan  Central. 

Green  Bay  &  Minnesota Green  Bay  Winona  it  St.  Paul. 

Greenville  &  Columbia Columbia  it  Greenville. 

Hannil)al  &  Central  Missouri Missouri  Kansas  it  Texas. 

Hanover  it  Gettyslnirg Western  Maryland. 

Harlem  &  Portciiester New  Y'ork  New  Haven  &  Hartford. 

Hastings  it  Dakota Chicago  Milwaukee  it  St.  Paul. 

Helena  it  Red  Mountain Northern  Paciflc. 

Henderson  Bridge  Co I^ouisville  it  Nashville. 

Hereford ■ Maine  Central. 

Holly  Wayne  &  Monroe Flint  &  Pere  Marquette. 

Holyoke  &  Westfleld New  Haven  &  Northampton 

Humeston  &  Shenandoah Chicago  Burlington  it  Quincy. 

Huntinburg Tell  City  &  Cannellton.Loulsv.  Evansv.  &  St.  Louis  Consol. 

Illinois  Midland Terre  Haute  &  Peoria. 

Illinois  &  St.  Louis Louisville  Evansv.  <fe  St.  L.  Consol 

Indiana  Blooniington  it  Western Peoria  &  E.istern. 

Indiana  &  Lake  Michigan Terre  Haute  it  Indianapolis. 

Indianapolis  Cin  &  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  &  Cincinnati Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  Decatur  &  Springfield.. Indianapolis  Decatur  it  Western. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

Ionia  it  Lansing Detroit  Lansing  &  Northern. 

Iowa  City  &  Western Burlington  Cedar  Rapids  &  North'n. 

Iowa  it  Dakota Cliicago  Milwaukee  &  St.  Paul. 

Iowa  Falls  &  Sioux  City Duhuque  &  Sioux  City. 

Iowa  Midland Chicago  &  Northwestern. 

Iowa  it  Minnesota Chicago  Milwaukee  &  St.  Paul 

Ithaca  it  Athens Lehigh  Valley. 

Jackson  Lansing  &  Saginaw Michigan  Central. 

Jacksonville  Southeastern Chicago  Peoria  &  St.  Louis. 

Jacksonville  Louisville  it  8t.  Louis. Chicago  Peoria  &  St.  Louis. 

James  River  Valley Northern  Pacific. 

Jamestown  &  Franklin Lake  Shore  &  Michigan  Southern. 

Jefferson  Madison  &  Indianapolis.. Pittsburg  Cincinnati  Chic.  &  St.  L. 

Joliet  &  Chicago Chicago  &  Alton. 

Junction  it  Breakwater Delaware  Maryland  &  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids.  .Lake  Shore  &  Michigan  Southern. 

Kalamazoo  it  South  Haven Michigan  Central. 

Kalamazoo  &  White  Pigeon Lake  Shore  &  Michigan  Southern. 

Kanawha  &  Ohio Kanawha  &  Michigan. 

Kansas  it  Arkansas    Valley Missouri  Paciflc. 

Kansas  City  it  Beatrice Kansas  City  Wyandotte  it  N.  W. 

Kansas  City  it  Cameron Hannibal  &  St.  Joseph. 

Kansas  City  Fort  Scott  &  Gulf Kansas  City  Fort  Scott  it  Memphis. 

Kansas  City  it  Memphis  By.  Bridge. Kansas  City  Fort  Scott  it  Memphis. 

Kansas  City  it  Omaha St.  Joseph  it  Grand  Island. 

Kansas  City  St.  Louis  &  Chicago Cliicago  &  Alton. 

Kansas  City  Southeastern  it  Memp. Kansas  City  Fort  Scott  it  Memphis. 

Kansas  City  it  Southwestern Atchison  Sys.— St.  L.  &  San  Fran. 

Kansas  City  Springfield  it  Memphis. Kansas  City  Fort  Scott  it  Memphis, 

KansasCity  Topeka  &  Western Atchison  Topeka  &  Santa  Fe. 

Kansas  Eimipmeut Kansas  City  Fort  Scott  i  Memphis. 

Kansas  Midland Atchison  Sys.— St.  L.  &  San  Fran. 

Kansas  cfe  Missouri Kansas  City  Fort  Scott  &  Memphis. 

Kansas  Pacific Union  Pacific. 

Keithslmrg  Bridge Iowa  Central. 

Kentucky  &  Indiana  Bridge Louisville  Evansville  &  St.  Louis. 

Kingman  Pratt  &  Western Atchison  Topeka  &  Santa  Fe. 

Knoxville  &  Ohio East  Tennessee  Virginia  &  Georgia 

l,ackawanna  &  Pittsburg Lackawannna  &  Southwestern. 

Lackawanna  &  Susquehanna Delaware  it  Hudson. 

Lafayette  Blooniington  it  Muncie...Ijake  Erie  it  Western. 

Lancaster  &  Reading Rea<liug  A  Columbia. 

Lawrence Pittsburg  Y'oungsto  wn  itc  Ashtabola. 

Leeds  &  Famiington Maine  Central. 

Lehigh  &,  Susquehanna Lehigh  Coal  &  Navigation. 


Mat.  1899.] 


INDEX. 


KAJU.  WILL  BE  VOCND  DMOEB— 

liCrftr  A  Caney  Valley MIrsouiI  Tai'lHc. 

Lincoln  <fe  Nortliwe»t»rn Chicago  linrlinxton  &  Qiiinoy. 

Llncolu  Park  &  Charlotte Buffalo  RocUcHter  &  Pittsburg. 

Little  Rock  Junction Mi»80url  I'acltic. 

Little  Kock  A  Fort  Smith MlnKourl  raclHo. 

Logansport  Cniwfortlnvllle  4  8.  W.Terro  Ilauto  &  IvOganRport. 

Long  Branch  &  Sea  Shore Central  New  Jersey. 

Long  Dock  Coniimny New  York  Lake  Erie  &  Western. 

Long  iKlancl  City  &  Flushing Long  iRliind. 

Louisiana  &  Missouri  River Chicago  <fe  Alton. 

Louisville  Cincinnati  &  Ixsxington.. Louisville  &  Nashville. 
Louisville  llanlinaliurgiSc  Western.. Louisville  St.  I^uls  &  Texas. 

Louisville  &  St.  Louis Chicago  Peoria  A  St.  Louis. 

Lowell  &  Lawrence Boston  &  Lowell. 

Kfaoon  4  Augusta Georgia  RR.  A  Banking  Co. 

Mahoning  Cual Lake  Mliore  A  Michigan  Southern. 

ManitoliaSouthwest'n Colonization. Canadian  Pacific. 

Marietta  Columbus  A  Northern Toledo  A  Ohio  Central  Extension. 

Marietta  Mineral Toledo  A  Ohio  Central  Extension. 

Maple  River Chicago  A  Northwestern. 

Marquette  Hongton  A  Ontonagon... Duluth  South  Shore  A  Atlantic. 

Marquette  A  Western Duluth  South  Shore  A  Atlantic. 

Maryland  Central Baltimore  A  Lehigh. 

Massachusetts  Central Central  Massachuset  ts. 

Massawipi)! Connecticut  A  Passumpelo. 

Maysvllle  A  Lexington Kentucky  Central. 

McKeosport  A  Bellevernon Pittiib.McKccsport  AYoughlogheny 

Memphis  ClarksvlUe  A  Louisville... Louisville  A  Nashville. 

Memphis  Kansas  A  Colorado Kansas  City  Fort  Scott  A  Memphis 

Memphis  A  Olilo Louisville  A  Nashville. 

Memphis  Paducah  A  Northern Chesapeake  Ohio  A  Southwestern. 

Menominee  River Chicago  A  Northwestern. 

Metropolitan  Elevated Manhattan  Elevated. 

Michigan  Air  Line Micliigan  Central. 

Michigan  A  Ohio Cincinnati  Jackson  A  Mackinaw. 

Midland  of  New  Jersey New  York  Susquehanna  A  Western. 

Milwaukee  A  MadLson Chicago  A  Northwestern. 

Milwaukee  A  Northern Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  A  Duluth Minneapolis  A  St.  Louis. 

Minneapolis  A  Pacitlo Mlnneap.  St.  P.  A  Sault  Ste.  Marie. 

Minneap.  Sault  Ste.  Marie  A  Atl'tlo.  Mlnneap.  St.  P.  A  Sault  Ste.  Marie. 

Minneapolis  Union St.  Paul  Minneapolis  A  Manitoba. 

Minnesota  Central Chicago  Milwaukee  A  St.  Paul. 

Minnesota  A  Northwestern Chicago  Great  Western. 

Minnesota  St.  Croix  A  Wisconsin..  .Wisconsin  Central  Company. 

Minnesota  Valley Chicago  A  Northwestern. 

Mlssisquol  Valley Central  Vermont. 

Mississippi  River  Bridge Chicago  A  Alton. 

Mississippi  A  Tennessee Illinois  Central. 

Missouri  Valley  A  Blair  RR.  Bridge. Chicago  A  Northwestern. 

Missouri  A  Western St.  Louis  A  San  Francisco. 

Monougahela  River Baltimore  A  Ohio. 

Montana  Central St.  Paul  Minneapolis  A  Manitoba. 

Muskegon  Grand  Rapids  A  ludiana.Grand  Rapids  A  Indiana. 

Nashua  A  Lowell Boston  A  Lowell. 

Nashua  A  Rochester Worcester  Nashua  A  Rochester. 

Natchez  Jackson  A  Columbus Louisville  New  Orleans  A  Texas. 

Nebraska Chicago  Burlington  A  Quiney. 

Nebraska  A  Western Sioux  City  O'Neill  A  Western. 

New  Bedford  Railroad Old  Colony. 

Newburg  A  New  York New  York  I.4tke  Erie  A  Western. 

New  Castle  A  Shenaugo  Valley New  York  Pennsylvania  A  Ohio. 

Nev  England  Equipment New  Y'ork  A  New  England. 

New  Jersey  Midland New  York  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Mexico  A  Southern  Pacific Atchison  Topeka  A  Santa  Fe. 

New  Orleans  A  Gulf New  Orleans  A  Southern. 

New  Orleans  A  Mobile Louisville  A  Nashville. 

New  Orleans  Pacitlo Texas  A  Paclflc. 

Newport  A  Rlchford Connecticut  A  Passumpslo. 

Newtown  A  Flushing Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie New  York  Lake  Erie  A  Western. 

New  York  A  Long  Branch Central  of  New  Jersey. 

New  Y'ork  A  Manhattan  Beach N.  Y.  Brooklyn  A  Manhat.  Beach. 

New  York  A  Oswego  Midland New  York  Ontario  A  Western. 

New  Y^ork  A  Rockaway Long  Island. 

N.  Y.  Woodhaven  A  Rockaway New  York  ARockaway  Beach. 

Nlles  A  New  Lisbon Cleveland  A  Malioniug  Valley. 

Nodaway  Valley Kan.  City  St.  Jos.  A  Council  Bluffs. 

Norfolk  A  Petersburg Norfolk  A  Western. 

Norfolk  Southern Norfolk  A  Southern. 

Northern  Illinois Chicago  A  Northwestern. 

North  Missouri Wabash. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chlo.  St.  Paul  Minn.  St.  Omaba. 

Northern  Pacitlo  A  Montana Northern  Paeirtc. 

Northwest  A  Florida Alabama  Midland. 

Northwestern  Grand  Trunk Chicago  A  Grand  Trunk. 

Northwestern  North  Carolina Richmond  A  Danville. 

Northwestern  Union Chicago  A  Northwestern. 

Northwest  Virginia Baltimore  A  Ohio. 

Ocean  .Steamship Cent.  RR.  A  KaiikingCo.  of  Oeorgla 

Ohio  Central Toledo  A  Ohio  Central. 

Ohio  Indiana  A  Western Peoria  A  Eastern. 

Ohio  A  Northwestern Cincinnati  PortHinouth  A  Virginia. 

Ohio  A  West  Virginia Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern Clilcago  Builtiigtou  A  Quiney. 

Ontario  A  Quebec Cana<lian  Pacitic. 

Orange  A  Alexandria Virginia  Midland. 

Oregon  Short  Line Oregon  Short  Line  A  Utah  Northern. 

Oswe^'o  A  Rome Rome  Watertown  A  Ogdensburg. 

Ottawa  Oswego  A  Fox  River. Chicago  BurllngtonA  Quiney. 

Ott  imwa  Cedar  Falls  A  St.  Paul Chicago  A  Northwestern. 

CxfDrd  A  ClarksvlUe Richmond  A  Danville. 

Tacific  Coast Oregon  Improvement  Co. 

Paoiac  of  Missouri ^ Missouri  Pacific. 

Pacific  Short  Line Sioux  City  O'Neill  A  Western. 

Paducah  A  P:iizabethtown Chesapeake  Ohio  A  Southwestern. 

Paris  A  Decatur Terre  Haute  A  Peoria. 

Fekln  Lincoln  A  Decatur Peoria  Decatur  A  EvansrlUe. 

Peninsular  (Mich) Chicago  A  Northwestern. 

Pennsylvania  A  N.  Y.  Canal Lehigh  Valley. 

Penobscot  Shore  Line Maine  Central. 

Penokee Wisconsin  Central. 

Peoria  Pekln  A  Jacksonville Wabash. 

Philadelphia  Maiiton  A  Medford... Camden  A  Atlantic. 

Pittsburg  Cincinnati  A  St.  Louis Pitts.  Clnn.  Chic.  A  St.  Lonls. 

Pittsfleld  A  North  Adams Boston  A  Albany. 

Pittsburg  A  State  Line Buflalo  RocliesU'r  A  Pittsburg. 

Pleasant  Hill  A  De  Soto Kansas  City  Clinton  A  Springfield. 

Port  Huron  A  Northwestern Fllut  A  Pere  .Marquette. 

Portland  A  Kennebea Maine  Central. 

Portsmouth  Great  Falls  A  Conway. Boston  A  Maine. 

Potomac  Valley Western  Maryland. 

Poughkeepsie  A  Connecticut Central  New  England  A  Western. 

Prairie  du  Cblen Chicago  Milwaukee  A  St.  Paul. 

Pnehlo  A  Arkansas  Valley Atchison  Toi>cka  A  Santa  Fe. 

QBlBoy  Alton  A  St  Louis Chicago  Burlington  A  Quiney. 

Qmiaej  A  Palmyra Hannibal  A  St  Joseph. 


HAMB.  WILL  BC  rOUMD  UIIOB>— 

navenswood  Rwnoer  A01envUl«..Ohlo  River. 

Republican  VaUey Chicago  Burlington  A  QuiDoy. 

Hlio<le  Island  A  Massachusetts New  ^  ork  A  New  England. 

Rich  Hill Kansas  City  Fort  Hcott  A  MempU*^ 

Richmond  A  Alleghany Chesapeake  A  Ohio. 

RIcliinond  York  RiverACIiesapeake. Richmond  A  Danville. 
Rocliestcr  Ilorncllsvllle  A Lacka...  .Lackawanna  A  Southwestern. 

RochesUrr  A  I'ittsliurg Buffalo  Kochester  A  Plttsbiirf. 

Rome  ACarrollt4>n.... Savannah  A  Western. 

Sa<TameuUj  A  Plaoerrllle Northern  California. 

Saginaw  A  Western Detroit  Lansing  A  Northern. 

St.  Joseph  A  Iowa Chicago  Kock  fsiand  A  Paclfle-. 

St  Joseph  A  Pacific Bt  Joseph  A  Grand  island. 

St.  Joseph  A  West<!rn Bt.  Joseph  A  Grand  Island. 

Bt  Lawrence  A  Ottawa Canadian  Pacific. 

Bt.  IaiuIs  Arkansas  A  Texas Bt  I.ouls  Pout li western. 

Bt  Ixtuis  Bridge  A  Tunnel Terminal  Association  of  Bt  T>oala 

Bt  I-ouls  A  Chicago North  A  South  RR.  of  lUlnota. 

Bt  Louis  Council  Bluffs  A  Omaha.. .  Wal)ash. 

Bt.  Louis  Iron  .Moiint'n  A  .Southern. .Missouri  Pacific  System. 

Bt  lA>nls  Jacksonville  A  Chicago Chicago  A  Alt«n. 

St  Ixiuls  Kansas  City  A  Northern. ..  Wabash. 

St  L.  Kan.  ASouthw.Atcb.  System. Bt  LoulsASan  Franclsoo. 

Bt.  I.ouls  A  Lexington Missouri  Paclflc. 

St.  L.  Salem  A  Ark.Atcb.  System. .Bt  Louis  A  San  Francisco. 

St  I>ouls  Salem  A  Little  Rock (8t  L.  Salem  A  Ark.)  St  L.AB.  Fran. 

St.  Louis  A  San  Francisco Bee  Atchison  *'  System." 

St.  Louis  A  Southeastern Louisville  A  Nashville. 

St.  I>ouls  Southern St.  IahiU  Alton  ATerre  Haute. 

Bt.  L.  WIchitii  A  West.  .Atcb.  System. Bt  Ixiuls  A  San  Francisco. 

St.  Paul  A  Chicago Chicago  Milwaukee  A  Bt  PauL 

St.  Paul  Eastern  Grand  Trunk Milwaukee  Lake  Shore  A  Western. 

St.  Paul  A  Pacific St.  Paul  .Mlnneaiiolls  A  Manitoba. 

St  Paul  A  Sioux  City Chic.  St  Paul  Minn.  A  Omaha. 

St  Paul  Stillwater  A  T.  F Chic.  St  Paul  Minn.  A  Omaha. 

Sandusky  Dayton  A  Cincinnati Cincinnati  Sandusky  A  Cleveland' 

Sanford  A  Lake  EusUs Jacksonville  Tampa  A  Key  West, 

San  Joaquin  Valley Central  Pacific. 

San  Pablo  ATylare Northern  (California). 

Sault  St.  Marie  A  Southwestern Chic.  St.  P.  Minneapolis  A  Omaha 

Savannah  Albany  A  Gulf Bavannah  Florida  A  Western. 

Savannah  A  Charleston Charlest(m  A  Savannah. 

Schenectady  A  Duanesburg Delaware  A  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley Norfolk  A  Western. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  Air  Line Seaboard  A  Roanoke. 

Seattle  A  Northern Oregon  Improvement. 

Seattle  Valley  A  Southern Missouri  Pacific, 

Shawnee  A  Muskingum  BR Columlins  Shawnee  A  Hocking. 

Shefiicld  A  Birmingham Birmingham  Shettleld  A  Tenn-Rlrer. 

Shenandoah  Valley Norfolk  A  Western. 

Short  Creek  A  Joplin KansasCity  Fort  Scott  A  Memphis. 

Sioux  City  A  Paclfle Chicago  A  Northwestern. 

Shrcveport  A  Houston Houston  A  8hrevci>ort. 

Slatington  A  New  England Fennsyra  Poughkeepale  A  Boston 

Smlthtown  A  Port  Jefferson Long  Island. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

Sonora Atchison  Topeka  A  Santa  Fe. 

South  Georgia  A  Florida Bavannah  Florida  A  Western. 

South  Pacllic  <Mo.)  ^ Bt.  Louis  A  San  Francisco. 

South  Side  (Va.) Norfolk  A  Western. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Georgia  A  Florida Savannah  Florida  A  Western. 

Southern  Kansas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  In  Texas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  A  Western Atchison  Topeka  A  Santa  Fe. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southern  Penns.vlvania Cumberland  Valley. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michlaaa  HcmUum. 

Sugar  Refineries American  Sugar  Kwotary. 

Spokane  A  Palouse | Northern  Pacific. 

Sterling  Mountain  RR Sterling  Iron  A  R'y  Co.(8ee  Mlscel'»> 

BtoubcnvlUe  A  Indiana Pittsburg  Clnn.  Chlo.  A  St  Louis. 

Stockton  A  Copperopolls Southern  Pacific  of  California. 

Sugar  Trust American  Sugar  Refining. 

Suubury  A  Erie Philadelphia  A  Erie. 

Syracuse  Northern...' Rome  Watertown  A  Ogdensburit. 

Taylor's  Falls  A  Lake  Superior St.  Paul  A  Duluth. 

Tarklo  Valley Kan.  City  St  Jos.  A  Council  Blnffk 

Tavares  Orlando  A  Gulf Florida  Central  A  Peninsula. 

Tcbo  A  Neosho Missouri  Kansas  A  Texas. 

Tcrre  Haute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican Mexican  National. 

Tole<lo  Ann  Arbor  A  Cadillac Toletlo  Ann  Arbor  A  North  Mioh. 

Toledo  Ann  Arbor  A  Grand  Trunk.. Toledo  Ann  Arbor  A  North  Mich. 
Toledo  Aim  Arbor  A  Lake  Miclilgan.Toledo  Ann  Arbor  A  North  Mlok. 
Toledo  Anu  Arbor  A  Mt  Pleasant.  .Toledo  Ann  Arbor  A  North  Miclk 

Toledo  Belt Wheeling  A  Lake  Erie. 

Toledo  Cincinnati  A  St  Louis Toledo  St  Louis  A  Kansas  City. 

Tonawanda  Valley  A  Cuba Attica  A  Freedom. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fltchburg. 

Tunnel  RR.  of  St  Louis Terminal  Ass'n  of  St  Loula  (MaeeL 

Union Northern  Central. 

Union  Railway  of  Chattanooga Chattanooga  Union. 

Union  Elevated Brooklyn  Elevated. 

Union  A  Logansport Pittsburg  Cincln.  Chicago  A  8t  L. 

Upi>er  Coos ....Maine  Central. 

Utah  Northern Oregon  Short  Line  A  Utah  North'iw 

Utah  Southern Oregon  Short  Line  A  Utah  North'o. 

Utica  A  Black  River Rome  Watertown  A  Ogdensburg. 

Venice  A  Carondelet Louisville  EvansvUle  A  8t  Louis. 

Vcnligrls  Val.  Independ'ce  A  West.  .Missouri  Pacific. 

Vernon  Greensburg  A  Rushvllle CInciu.  Indlanan.  St.  L.  A  diloaco. 

VIcksburg  A  McritUan Alabama  A  Vlcksburg. 

Virginia  A  Tennessee Norfolk  A  Western. 

WacoANortliwestem Houston  A  Texas  Central. 

Wabash  Western Wabash. 

Warren  A  Franklin Western  New  York  A  PenniylTanU 

Warwick  Valley Lehieh  A  Hudson  River. 

Washington  Cily  Va.  Mid.  A  Gt  So.  Virginia  Midland. 
Washington  City  A  Point  Lookout.  Baltimore  A  Ohio. 

Wasliington  Ohio  A  Western Richmond  A  DanvlUe. 

Watertown  A  Rome Rome  Watertown  A  OgdenNinrf. 

Wavnesburg  A  Canton Clevelaiul  Canton  A  Southern. 

Western  Maryland  Tidewater Western  Maryland. 

Western  Minnesota St  Paul  A  Northern  Paclflc 

Western  Pacific Central  Pacific. 

Western  Union  RB Chicago  Milwaukee  A  St  Fanl. 

West  Wisconsin Chlo.  St  Paul  Minneap.  AOmataa. 

Wichita  A  Southwestern Atchison  Tojieka  A  Santa  Fe. 

Wichita  A  Western Atchison  ToiH'ka  A  Santa  Fe. 

Winona  A  St  Peter Clilcago  A  Ni.rthwekitem. 

Wisconsin  A  Minnesota Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Paolflo Minneapolis  A  St  Louis. 

Wisconsin  Valley Chicago  Milwaukee  A  8t  Paul. 

York  A  Peach  Bottom Baltimore  A  Lehigh. 

ZanesTille  Terminal Columbua  Bbawnee  A  Ho.  kuc 


STOCK    AND    BOND    TABLES. 

NOTES. 

These  tables  are  expressly  intended  to  be  used  In  connection  with  tbe  information  concerning  inrestment  matters  published  trom  week 

"•o'veek  intheCuEONiCLR.    At  the  conclusion  of  the  statement  for  each  company,  therefore,  is  furnished  a  complete  index  ot  all  items  per- 

'tidnlng  to  that  company  published  in  the  Chkoniole  within  the  last  eighteen  months.    Annual  reports  are  in  black-faced  figures. 

In  case  any  company  •annot  be  found  in  its  regular  alphabetical  order  (the  railroads  being  arranged  together  first,  and  miscellaneous 

companies  following),  reference  should  be  made  to  the  index  on  a  preceding  page,  as  many  roads  having  been  leased  or  consolidated,  their 

aeoorltles  are  placed  under  the  name  of  the  controlling  company. 

The  dividends  appearing  in  the  remarks  are  those  actually  paid  in  the  course  of  the  calendar  year  named,  or  such  as  have  been   d  eclared 

And  will  be  paid  in  it.    In  many  Instances  these  dividends  are  paid  in  part  out  of  the  earnings  of  the  preceding  year,  and  hence  it  ia      tha 

they  often  differ  from  the  dividends  given  In  connection  with  the  earnings. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 

i)e»erip«M»t.— Abbreviations  used  are:    M.  for  "mortgage;"  gon.  M.  for  "general  mortgage;"  con.  H.  or  oonsol.  M.  for  "consolidated  mort- 
gage;" inc.  M.  for  " income  mortgage;"   g.  f or  "gold;"   guar,  for  " guaranteed ;  "   cum.  for  "cumulative;"   non-cum.  for  "  uon-oumula. 
Mve;"   conv.  for  "convertible;"  pref.  for  "preferred;"  s.  f.  for  "sinking  fund;"  L  gr.  for  "land  grant;"   r.  for  " registered ; "   o.  for 
"coupon;"  o.*  for,"  coupon  but  may  be  registered  as  to  principal;"   o.  i,  r.  for  "coupon  and  registered;"  br.  for  "branch;"  end.  fo  r 
'  endorsed';"  "red."  for  redeemable,  meaning  subject  to  call  before  maturity  (so"red.  at  100"  means  s«bjeotto  call  at  par);  "  d'm' 
or  "  drawn  "  for  drawn  by  lot  from  time  to  time  and  paid  from  the  sinking  fund. 

Dale  of  Bonds.— The  date  of  issue  on  the  face  of  the  bonds  is  referred  to  in  this  column. 

MUet  o/itoo<J.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

JUteior  Par  Value.— ThoBe  figures,  unless  otherwise  marked,  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  (ho.,"  signlf  y 
$100  and  larger. 

Malt  Per  Oent.—The  interest jper  atmum  is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold ;  x,  extra ;  s.  stock  or  scrip. 

ir%<n  Payable.— J.  &  J.  stands  for  January  and  July ;  F.  &  A.,  February  and  August ;  M.  &  8.,  March  and  September ;  A.  &  O.,  April  and  October  j 
M.  <feN.,  May  and  November;  J.  AD.,  June  and  December;  Q.— J.,  quarterly  from  January;  Q.—F.,  quarterly  from  February;  Q.— M. 
quarterly  from  March. 

Bonds,  principal  tohen  due ;  Stocks,  last  dividend.— The  date  In  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  time 
when  the  last  dividend  was  paid  on  stocks. 


Subscrtbers  will  eonfer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


EAtLEOADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
above. 


Alaiiama  Great  Southern— Cowiaon  "B"  shares 

Preferred  "A"  .shares 

1st  mortgage,  gold c 

Gen.  M.  sterl.  £1,160,000,  red.  at  110  Jime  1,  '98  .c 

Debentures,  gold 

Certificates  (issued  by  English  Co.)  sinking  fund.. 

Alabama  Midland — Common  stock 

Preferred  stock,  6  per  cent,  non-cumulative 

1st  Mort.j  guar,  by  Sav.  Fla.  &  W.,  gold c 

P  Ist  M.,  gold,  Spraguo  to  Luvernc,  $15,000  p.  m. .  c 

Sla.  N.  O.  Tex.  it  Pac.  June. — Deferred  "B"  shares. . 

Preferred  "A  "  shares 

"A"  deben.,  inc  ,  see  remarks c* 

"B"  debentures,  redeemable  after  1910  at  115. c 
"C"  debentures,  income,  sulgect  to  call  at  100. . . 

Alahama  <t  Fi'c/rsOMro— Stock 

Vloksburg  &  Meridian  Ist  mortgage 

Consolidated  1st  mortgage,  gold  ($1,800,000)... 
2d  mortgage,  inc.for  5  years,  nou-cum.,  gold 

M,hany  a  /Jitsg.— Stock,  7  p.  c.  rental  D.  &,  H.  Canal. . 
Albany  City  loan  (sinking  fund,  1  per  ct.  yearly). c 
Consol.M.  (guar.  D.  &  H.  endorsed  on  bonds). .c**r 


Miles 

of 
Eoad. 


Date 

of 
Bonds 


290 
290 
290 
290 


175 
34 


143 
143 
143 
143 

142 
142 


1878 
1888 
1886 
1888 


1888 
1890 


1890 
1890 
1890 

1881 
1889 
1889 

1865 
1876 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


£10 

£10 

$1,000 

£100 

£100 

Various. 

tlOO 
100 
$1,000 
1,000 
£10 
£10 
£100 
£100 
£100 
100 
1,000 
100  &c. 
100  &c. 
100 
1,000 
1,000 


Bate  per 
Cent. 


£1,566,000 

£676,070 

$1,7.50,000 

£376,000 

£134,000 

£81,935 

$2,625,000 

1,600,000 

2,800,000 

500,000 

£2,500,000 

£1,500,000 

£748,850 

1,048,390 

810,700 

$700,000 

1,000,000 

516,800 

700,000 

3,500,000 

1,000,000 

10,000,000 


INTEEEST  OE  DIVIDENDS. 


lia 
3 

if: 


See  rem. 
6g. 


I'- 
6 

5  g. 
3ifl 
6 

6g  &7 


When 
Payable 


J. 

A  D. 

J. 

*,   .]. 

J. 

A  D. 

F. 

&  A. 

&  N. 
&  D. 


&  N. 
&  N. 
&  O. 

&'o. 
&  o. 
&  o 
&  J 

&  N. 

&  o. 


Where  Payable,  and  by 
Whom. 


London, 
do 

N.Y.,Fann.L.&Tr.&  Bos 

London, Comp'y's  office. 

do  do 

do  do 


N.Y.,Met'polltan  Tr.Co. 
None  paid. 


See  remarks. 

See  remarks. 

See  remarks. 

Cincinnati,   Office. 

N.  y..  Central  Trust  Co, 

do  do 

do  do 

N.Y.,Del.&Hud.Can.Co, 

do  do 

do  do 


Bo«</«— Prlnc  i 

pal.Whon  Due  . 

S/ocfc«— Last 

Dividend. 


Nov.  20, 1891 
Nov.  20, 1891 
Jan.  1,  1908 
Dee.  1.  1927 
Aug.  15, 1903 
By  8ink*g  fund 


Nov.  1,  1928 
Deo.  1,  1929 


Nov.1,1910-40 
Nov.1,1910-40 
Nov.  1,  1940 
Nov.lO,  1891 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Jan.  2,   1892 

1895-1897 
April  1,  1906 


Alabama  Great  Southern.— C£ee  Map  East  Tennessee  Virginia  d 
Oeoroia;.— Owns  Wauliatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles ;  leases 
■Wauhatchie  to  Chattanooga,  5  miles;  total  operated,  295  miles.  The 
.Alabama  &  Chattanooga  KB.  was  sold  under  foreclosure  January  22, 
1877,  and  reorganized  Nov.  30, 1877.  An  English  company  of  the  same 
title  owns  all  the  stock  of  the  American  company,  and  is  itself 
controlled  by  the  East  Tennessee  Virginia  &  Georgia  Railroad 
■Company.  Capital  stock  of  the  English  Company— common  ("B" 
shares),  £1,566,000,  and  preferred  6  per  cent  cumulative  for  six 
Tears  ("A"  shares),  £676,070— iiar  £10,  of  which  in  April,  1890,  the 
East  Tennessee  Virginia  &  Georgia  purchased  £340,000  "A"  shares  and 
*783,010  "  B  "  shares  (pledged  to  secure  its  Cincinnati  Extension  bonds). 
See  V.  50,  p.  560.  The  English  and  American  companies  own  jointly 
«1,000,000  Cincinnati  New  Orleans  &  Texas  Paeillc  Railway  Co.  stock. 

Dividends  on  "A"  assenting  shares  for  period  since  December  31, 
1887  (at  which  date  unpaid  dividends  from  Deo«ml)er  1,  1885,  to 
January  1,  1888,  were  funded  on  all  except  £11,500  non-assenting 
•hares)  have  been:  In  1889,6  per  tent;  in  1890,9;  in  1891,6  i>er 
■cent.  On  (31ass  "B"  1^2  per  cent  was  paid  November,  1891.  Enough 
of  the  general  mortgage  bonds  are  reserved  to  retire  the  Ist  Os  of  1908. 
Car  trust  June,  1891,  $115,789;  Certificates  for  funded  arrears  of 
dividend,  $398,204. 

From  July  1, 1891,  to  Mar.  31, 1892  (9  months),  gross  earnings  were 
«1,471,284,  against  $1,498,126  in  1890-91 ;  net,  $364,617  against 
$488,076.  Fiscal  year  ends  Jime  30.  The  report  for  1890-91  in  V.  53, 
p.  639,  showed  gross  earnings  of  $1,942,981;  net,  $580,750;  total  net 
iaeome,  $621,271 ;  interest,  $225,819;  other  charges,  (!)  ;  dividends, 
$96,107.  In  1889-90  gross  earnings  were  $1,957,365;  net  over  ex- 
penses and  taxes,  $628,988.— (V.  51,  p.  612 ;  V.  53,  p.  324,  639.) 

Alabama  Midland.— Completed  in  February,  1890,  from  Bain- 
bridge,  Ga.,  on  the  Savannah  Florida  <fe  Western,  northwesterly 
to  a  connection  with  the  Louisville  &  Nashville  at  Montgomery, 
Ala.,  about  175  miles;  branch,  Sprague  Junction  to  Luvernc.  34  miles; 
total  owned,  209  miles.  In  July,  1890,  the  Plant  Investment  Company, 
owners  of  the  Savannah  Florida  &  Wcatem,  purchased  control,  and  road 
became  part  of  that  system.  See  V.  51,  p.  50.  Interest  due  May  1 , 
1891,  was  not  paid,  and  in  August,  1891,  it  was  proposed 
io  pay  6  per  cent  interest  till  November  1,  1892,  and  then 
to  scale  the  mterest  to  5  per  cent,  stamping  the  bonds  principal  and 
mterest  guaranteed  in  gold  by  the  Savaimah  Florida  &  Western.  Only 
*85,000  bonds  remain  unassented.  No  arrangement  was  mode  with 
•he  branch  line  bonds,  mostly  held  by  the  Plant  Investment  Co.  Gross 
earnings  in  1891  were  $539,290.  Stock— Common,  $2,625,000,  and 
preferred,  6  per  cent  non-cmnulative,  $1,600,000  (par  $100) ;  of  wliich 
(the  Plant  Investment  Company  owns  $2,425,000  common  and  $1,200,- 
000  prefeiTed.— (V.  51  p.  50 ;  V.  52,  p.  680, 898 ;  V.  53,  p.  186, 256,  368.) 

Alabama  Netv  Orleans  Texas  Sc  Pacific  Junction  (I.tm- 

Hed.)— This  is  an  English  company  controlling  the  Alabama  &  Vicks- 
hurg.  142  miles;  Vicksburg  Bhreveport  &  Paoiflc,  189  miles;  New 
Orleans  &  North  Eastern,  195  miles ;  and  Spanish  Fort  Railway,  near 
Ifew  Orleans,  13  miles.  In  November,  1887,  a  receiver  was  appointed 
And  In  October,  1890,  a  plan  of  reorganization  was  brought  out,  under 


which  the  new  debentures  were  issued  in  1891,  the  receiverbeing  dis- 
charged in  April,  1891.  See  details  V.  51,  p.  537.  The  fixed  charges, 
which  formerly  stood  at  about  £130,000  per  annum,  were  r  educed  to 
£37,500  by  the  reorganization. 

The  prefeiTed  or  "A"  shares  are  £1,500,000,  having  a  preference  for 
6  per  cent,  cumulative,  and  the  defeiTcd  or  "B"  shares  £2,500,000 ;  par 
value  of  all  shares  £10  each.  UntilNov.  1, 1895,  the  "A"  debentures 
are  entitled  to  receive  interest  only  if  earned,  but  unpaid  interest  is 
cumulative.  Tliey,  as  also  the  "  B  "  debentures,  are  redeemable  at  the 
option  of  the  company  after  Nov.  1, 1910,  at  115.  The  "B"and  "C" 
debentures  are  both  incomes  for  their  full  term,  receiving  interest  only 
if  earned,  and  are  a  second  and  third  charge  on  earnings  respectively. 
The  "  C "  debentures  are  siibject  to  call  at  any  time  at  par,  on  six 
months'  notice.  The  company  holds  the  follo\\ing  securtties,  viz.:  Of 
Alabama  &  Vicksburg  .$30,000  1st  mortgage,  $141,100  consohi,  $387,- 
700  2d  mortgage  incomes  and  $387,700  stock;  of  Vicksburg  Shreve- 
port  &  Pacific,  $3,692,000  1st  mortgage,  $1,364,000  3d  mortgage, 
$494,860  incomes  and  $1,594,000  stock;  of  New  Orleans  &  North 
Eastern,  .$4,900,000  1st  mortgage  and  $4,320,000  stock ;  of  New  Or- 
leans Spanish  Fort,  <&  Lake  RR.,  $300,000  first  mortgage  and  $200,000 
common  stock  ;  of  Cincinnati  Southern,  $532,000  stock.  For  the  15 
months  ending  Dec.  31,  1891,  gross  receipts  from  investments  were 
£76,496 ;  after  meeting  general  expenses,  mterest  on  "A"  debeutiu-es 
(for  14  month.s),  <fec.,  there  remained  a  balance  of  £27,387,  out  of  which 
21a  per  cent  interest  was  paid  on  the  "B"  incomes,  leaving  unappro- 
priated £1,833.     (V.  50,  p.  560 ;  V.  51,  p.  537.) 

Alabama  tc  Vicksburg.— Owns  Vicksburg  to  Meridian,  Miss.,  and 
branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the  Alabama 
New  Orleans  Texas  &  Pacific  Jimction  Co.— which  see.  The  Vicksburg  & 
Meridianroad  was  sold  Feb.  4,1889  (see  V. 48,  p.  190),and  reorganized  as 
now.  The  new  seconds  are  income  (non-cumulative  as  to  earnings) 
for  five  years,  and  are  a  first  Uen-on  the  Vickslnirg  &  Meridian  lands 
(124,869  acres),  interest  being  payable  fi'om  the  sales  of  such  lands; 
when  interest  is  paid  from  earnings  these  land  sales  will  constitute  a 
sinking  fund  for  the  second  mortgage  bonds.  Trustees  of  mortgage. 
Central  Trust  Co.  of  N.  Y.  All  coupons  on  the  incomes  have  been  paid 
to  April  1,  1892.  Stock,  $700,000;  par,  $100.  Car  trusts,  $21,000. 
First  dividend  (3  percent)  was  paid  November,  1890;  second,  Novem- 
ber, 1891,  3  per  cent. 

From  July  1,  1891,  to  Mar.  31, 1892  (9  months),  gross  earnings  wera 
$557,432,  against  $517,853  in  1890-91;  net,  $139,000,  against  $145,762 
In  year  ending  June  30,  1891,  gross  earnings  were  $648,400;  net, 
$149,129;  interest,  $117,215;  surplus,  $32,689.  (V.  48,  p.  209;  V. 
51,  p.  303;  V.  53,  p.  289,  712.) 

Albany  &  Snsauehanna.- C5«i  Uap Delaware <e Hudson  Canal.}— 
Owns  Albany,  N.  \.,  to  Binghamton,  N.  Y.,  142  miles;  branches,  Duanea- 
burg  Junction,  N.  Y.,  to  Schenectady,  14  miles;  Coliloskill,  N.  Y.,  to 
Cherry  Valley,  21  miles;  operates  Lackawanna  &  Susquehanna  RR.,  22 
mUes;  Bast  Glenvillo  to  Coons,  10  miles;  total  operated,  209  miles. 
Leased  for  150  years  from  February,  1870,  to  Delaware  &  Hudson 
Canal  Co.,  which  owns  $450,000  stock;  rental,  7  per  cent  on  stock. 
Additions  and  betterments  charged  to  lessors,  and  cost  made  part  of 


Hat,  1898.) 


RAILROAD    STOCKS    AND     BONUS. 


Snbacrlber*  tvlll  confer  a  Kreat  faTor  by  Ktvlnc  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


RAILROAD8. 


For  explanation  of  column  Ueadlngg,  Ao.,  see  notes 

on  first  page  of  tables. 


J.Ueaheny  d  Kinruo— Ist  M.,  for $500,000,  Bold,  .o* 

Allegheny  Valley— Common  stock  for  $li!,OOO,O0O.. 

PrcfeiTCd  stock  for  $18,000,000,  a  i)or  cent  cum. 

Ist  mort  iiiulu  line  (Kiver  Division) 0* 

Istniort.,  Eastern  Exten.,  Kiiar.  by  Penn.  KK..0 

Mort.  to  Statfl  I'a.,  $100,000  due  Jan.  1,  yearly.. r 

(ieneral  M.  (*'.;o,<>00 .OW))  k'oUI,  Kuar.  p.  &  l..e*Ar 

illentovm  Terminal  ICIi.—lat  niortKaRC,  jtna-r.  K'do* 

Arcadia,  aulf,  VoasI,  Lakel'd—BUtcV  ($1,500,000). . 

Arizona  <t  JVcic  Mexico.— lat  M.,  rod.aftcr  '93  at  110 

A  rkansas  Midland. — Bonds 

Athecille  <«  A';)<i)(aH&i(r^— Ist  mortgage,  gold c 

2d  luortKagc,  gold 0 

Alehiaon  Vol.  •(  Pacific— Iftt  M.($16,000 p. mj  ga. .c* 
AUhUon  Jewell  Co.  it  n'M(.— Ist  M.,  guar.  C.  B.  U. 

AtehUmi  Topeka  it  Santa  Fe— Stock 

Guarantee  Umil  notes  (cxt'ded  in  1891)  red.atlOO 
Chicago  A  St.  Louis  Ist  mort.  ($10,000 permllo). 

Other  prior  uiortgaKes  (Sec  remarks) 

General  mortgage,  gold c**r 

do.  tnoomes  non-cuin.,  gold,  red.  ati)ar c*&r 

New  2d  M.  gold,  class  A  for  $80,00(5,000 c&r 

do  class  B,  see  remarks o<Sir 

*Eqalp.Tr.,8er.A,g.,$'2!>0,OOOdwn.  y'rly  atpar.o. 
AtehUtm  Syttem.— Atlantic  <t  Pacific— 
Guar,  trust  mortgage  gold,  (redeemable  at  105) .  c* 
West  Division  2d  M.  guar.jg.  (s.f.  drawn  at  105).c* 
Inc.  bonds,  non-cuni.,  W.D.($18,750p.m.)..c''*] 


.P.o 


Miles 

of 
Road. 


42 
259 
2.'i9 
132 
110 
242 
259 
3 

"ii 


66 

66 

254 

84 

471 
143 

fl,619 
0,619 


672 
560 


Date 

of 
Bonds 


1890 


1866 
1870 
1870 
1892 
1889 

1883 

1885 
1887 
1879 
1879 

1888 
1885 

1889 
1889 
1892 
1892 
1892 

1887 
1887 
1880 


Size,  or 

Par 
Value. 


$1,000 

100 

100 

1,000 

1,000 

100,000 

1,000 

1,000 

100 


Amount 
Outstanding 


i.OOO 
1,000 
1,000 
1,000 
100 
5,000 
1,000 

5()6"io. 

500  Ao. 

500  Ac. 

500  &c. 

1,000 

1,000 
1,000 
50  &c. 


$485,000 
10,543,100 
15,445,900 

4,000,000 
lO.OOO.IKK) 

1  ,7(10.0(10 

i,:iKi,oo(» 
4rio,()()o 

600,000 
1,330,000 


.500,000 

215,000 

4,070,000 

542,000 

101,492,787 

7,000,000 

1.500,000 

1,720,315 

131,510,000 

79,400,000 


2,500,00(1 

18,727,000 

See  remarks 

12,000,000 


LNTKRESI  OB  DIVIDENDS. 


Bate  per 
Cent. 


He- 


7-30 

7 

5 

b" 
2«' 

6 

See  rem. 

6 

6 

2>s  to  4°g 
|K- 


When 
Payable 


F.  A  A. 


J.  A  J. 
A.  &  O. 
J.  A  J. 
H.  A  B. 
J.   A   J. 

F.  *"a. 
J.  A  J. 
A.  A  O. 
J.   A   J. 

F. 


t 


H.  A  N. 
M.  A   8. 


J.   A   J. 

Sept.  1. 
A.  AO, 
A.  AO. 
J.    A  J. 

J.  A  J. 
H.  A  B. 
A.  A  O. 


Wbeie  Payable  and  by 
Wlioiu. 


N.  Y.  Central  Trust  Co. 


N.Y.,PIiUb.  a  Pittebnrg, 
Phll.,Pa.  RR.Co.ALon. 
PtaUadelplila,Pa.  RR.C'o 

do  do 

New  York  and  Phlla. 


Clifton.  Arizona. 

N.  T.,  H.  Talmadge  A  Co 

N.  Y.,Fourtli  Nat  Bank. 

do  do 

N.Y.Cn.Tr.Co.ABoBton. 
N.Y.Un.Tr.Co.ABoston. 
N.Y.,  Boston  A  Chicago. 
Bo8tn,Klddor,  Peabody. 
N.Y.,Farm'sL.  ATr.  Co. 


>  N.  Y.  Union  Trust, ) 

$  Boston  and  London. ) 

do  do 

do  do 

New  York  and  London. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 


Bowb— Prlnol. 

pSl,  When  Due 

«lo<**-Laat 

DlTldend. 


See 


Mob.  1,  1890 
April  1.  1910 
lOO.OOO  Jan.l 
Mch.  1,  1942 
July  1,  191» 


Aur  1,  looe 


April  1.  1936 
July  1,  1937 
May  1,  190» 
Mar  1.  IOCS 
Nov.  15,1888 
Nov.  1,  1898 
Hcb.   1,  1915 

Various. 
July  1,  1989 
July  1,  1989 
July  1,  1989 
July  1,  1989 
yr'ly  »25O,00O 

Jan.  1,  1937 
Sept.  1,  1907. 
Oct.    1,   1910 


Investment  The  consolidated  mortgage  is  for  $10,000,000,  of  which 
$3,000,000  are  7  per  cents,  currency;  the  principal  of  the  6s  is  also  pay- 
able in  "lawful  money,"  but  the  interest  in  gold. 

For  nine  months  tti  March  31,  1892,  surplus  over  charges  was 
$389,095,  against  $357,800  in  1890-91. 

In  year  ending  June  30,  1891,  gross  earnings  were  $3,790,162,  against 
$3,808,911  In  1889-90;  net,  $1,533,574,  agatnat  $1,(566,188;  surplus 
over  charges,  $396,300,  against  $543,327.— (V.  50.  p.  707;  V.  51,  p. 
207,  681 ;  V.  52.  280,  762  ;  V.  53,  p.  224,  714;  V.  54,  p.  289,  800.) 

AUejEbeny  Valley  Railway.— Owns  from  Pittsburg  to  OH  City. 
Pa.,  132  miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles! 
others,  17  miles;  total  operated,  259  miles.  This  company  was  a  reor- 
ganization March  1,  1892,  of  the  Allcghouy  Valley  Railroad  Company, 
which  went  into  receivers'  hands  in  May,  1884,  and  after  much  litiga- 
tion was  sold  in  foreclosure  on  Deo.  15,  1891,  subject  to  the  mortgage 
Donds  of  1866  and  1870.  It  Is  controlled  and  operated  by  the  Pennsyl- 
vania RR.  Co. 

Under  tl»e  reorganization  plan  is  issued  a  new  general  mortgage 
for  $20,000,000  four  per  cent  bonds,  principal  and  interest  guar- 
anteed by  the  Pennsylvania  Railroad.  Of  these  bonds  $17,100,000 
(being  tl>e  principal  and  8  per  cent  additional  ot  the  prior  liens  not 
divested)  are  ro-served  to  take  up  the  said  liens  as  they  mature,  and 
$1 ,000,()00  are  held  for  the  future  purposes  of  the  company,  the 
balance,  $1 ,900,000,  being  used  in  the  reorganization.  The  Fidelity 
Title  it  Trust  Co.  of  Pittsburg  is  the  mortgage  trustee.  Stock  autlior- 
izcd  $30,000,000,  of  which  $18,000,000  is  cumulative  3  per  cent  pre- 
ferred stock.  The  Pennsylvania  RR.  Co.  received  $10,000,000  pre- 
ferred and  $8,251,050  common  stock.  The  plan  of  reorganization  was 
publi8lie<l  in  the  Cukoniclb  of  October  10,  1891.  See  V.  53,  p.  324, 
368,  520 ;  V.  54,  p.  409,  524. 

The  Pennsylvania  RR.  Co.  guarantees  to  purchase  the  interest  on  the 
7  per  cent  1st  mortgage  of  1870.  The  Pennsylvania  RR.  Co.,  theNorth- 
ern  (Central  Ry.  anil  the  Philadelphia  &  Erie  RR.  are  guarantors  on  the 
5  per  cent  loan  of  1870.  In  the  reorganization  these  companies  re- 
ceived certain  securities.    See  V.  53,  p.  520. 

FTOva  Jan.  1  to  Mar.  31  in  1892  (3  mouths)  gross  earnings  were  $573,- 
543,  against  $571,483  in  1891 ;  net,  $197,978,  agst.  $208,82-1.    In  1891 

froBS,  $2,548,794:  net,  $1,026,853.  In  1890  gross,  $2,592,101 ;  net, 
1,124,651.  (V.  52,  p,  795  ;  V.  53,  p.  324,  368,  520,  568,  921 ;  V.  54, 
p.  328,  405;  V.  54,  p.  409,  524.) 

Allentown  Terminal.— Owns  3  miles  of  railroad  in  AUontown. 
Pa.,  connecting  the  East  Pennsylvania  (Philadelphia  &  Rcailiug)  with 
the  Central  of  New  Jersey.  Leased  for  999  ye.ars  to  Philadclpliia  it 
Reading  and  Central  of  New  Jersey  (l)y  assignment  from  Lehigli  Coal  & 
Navigation)  at  interest  on  bonds  and  5  iior  cent  on  .$450,000  stock  (par 
$50),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  & 
Beading  and  Lehigh  Coal  &  Navigation.- (V.  50,  p.  422.) 

Arcadia,  Gnlf,  Coast,  Lakeland  RR.— Under  construction 
from  Lakeland,  Fla.,  comiecting  with  Northern  and  Western  trunk 
lines,  to  Arcadia,  and  thence  to  deep  water  on  tlie  Gulf  of  Mexico;  total 
length,  including  branches,  about  200  miles,  steel  standard  gauge. 
Traverses  the  phosphate  district  of  Florida.  Land  grant  3,840  acres  per 
mile.  Private  citizciishavedonatedlands  said  to  be  of  considerable  value. 
Stock  for  $500,000  was  offered  for  sale  at  par  in  June,  1891.  Stock 
authorized  $1 ,500,000 ;  par  value  $100.  Anthony  Peters,  President,  88 
Lincoln  Street,  Boston. 

Asheville  &  Spartanburg.- CSe«  Map  Richmond  A  West  Point  Ter- 
minal).— Owns  from  Spartanburg  Junction,  S.  C,  to  Asheville  Jnnction- 
N.  C,  66  miles.  Sold  in  foreclosure  April,  1881,  and  reorganized.  Con- 
trolled by  Richmond  &  West  Point 'Terminal,  which  owns  $1,047,981 
of  the  $1,050,000  stock,  and  $215,000  second  mortgage  bonds,  and  has 
pledged  them  (except  a  few  shares  of  stock)  under  its  collateral  trust 
of  1889.  In  1890  gross  earnings  were  $150,133,  against  $121,225  in 
1889  ;  net,  $12,303,  against  deticit  of  $2,941. 

Atcblson  Colorado  &  Paclflc— Owns  WatervtUe,  Kan.,  to  Wash- 
ington, Kan.,  20  miles;  Grcenleaf,  Kan.,  to  Logan,  Kan^  155  miles', 
Logan  to  Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  cAty,  Kan.,  24 
miles;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles;  total,  254  miles.  The 
road  forms  an  extension  of  the  Central  Branch  Uidon  Pacilic,  which 
leased  it  in  1 879  for  25  years,  and  guaranteed  the  bonds.  Controlled  by 
Union  Paclflc,  butoi>erated  l)y  Missouri  Paoittc.  Stock,  $1,522,400  (par 
f  100),  of  which  U.  P.  owiis  $920,300.    Rental  is  $254.37*  per  annum. 

Atehlson  Jeivell  County  A.  Western,— .Tamestown,  Kan.,  to 
Burr  Oak,  Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison 
Colorado  A  Pacilic.  Stock,  $202,800  (par  $100),  of  which  Union 
Pacific  owns  $105,000.    Rental  i«  S34.000  rer  annum. 

Atcblson  Topeka  A  Santa  Fe.— <.See  Maps.) — Line  op  road.— 
The  Atchison  Tojicka  Jt  Santa  l''e  leased  and  cousolidateil  lines  Include 
the  main  line  from  Chicago,  111.,  to  Kansas  City  (458  miles),  and  tiience 
to  Denver,  Col.,  1,210  miles;    also  from  La  Junta,  Col.,   via  AUiu- 

gnerquc,  N.  M.  (on  the  Atlantic  A  PaciUc),  to  El  Paso,  Tex.,  601  miles  ; 
ranches  In  Kaiis.as,  etc.,  2,771  miles ;  total,  4,582  miles.  In  addition 
there  are  the  Gulf  Colonulo  A  Santa  Pe  Ry.  (owned  alwolutely).  run- 
ning from  Galveston,  Tex.,  to  Piirceli,  Ind.  Ter.,  518  miles,  an(i  brandies 
540  miles;  the  Soiiora  Ry.,  from  Nogalcs  to  Guaymas,  Mexico  262 
miles;  the  New  Mexico  &  Arizona,  88  miles;  the  Southern  California 
Railway,  475  miles ;  the  St  Louis  Kansas  City  A  Colorado  RR.,  (il 
miles.  Roads  owned  Jolntl.v  with  other  railroad  companlos:  Leaven- 
worth Topeka  A  South  Western, 47  miles;  Manhattan  Alma  A  Burlin- 


game,  57  miles ;  'VViohlta  A  Western,  125  miles ;  Atlantic  A  Paclflc,  947 
miles ;  total  ownedjolntly,  1,276  miles  (of  which  1,123  now  wholly  con- 
trolled).   Total  (including  19  mileage  operated  Jointly),  7,114  miles. 

To  the  above  lu  May,  1890,  was  added  tlie  St.  Ix)uls  A  San  Franciseo 
Railway  (1,863  miles),  and  in  October,  1890,  the  Colorado  Midland  (350 
miles),  making  a  grand  total  of  9,328  miles  June  30,  1891. 

In  November,  1890,  under  a  tralflo  arrangement  with  the  Ohio  ago 
Peoria  A  St.  fxiuis,  a  through  Una  between  Chicago  and  St.  Lo  ula  wa* 
opened.    See  V.  51,  p.  608. 

OROANizA'noic,  Leases,  Ac— The  Atchison  Topeka  A  Santa  Fe  Com- 
pany was  incorporated  March  3, 1863.  The  main  line  of  471  miles  wa* 
opened  December  23, 1872.  The  whole  system  outside  of  this  main  line 
is  nominally  under  different  corporations,  of  which  the  owDershlp  la 
vested  in  tlie  Atchison  and  the  roads  usually  leased  to  it. 

In  August,  1884,  an  agreement  was  made  through  the  Atlan  tic  A  Pa- 
clflc for  the  control  of  the  Mojave  Division  of  tlie  Soiitiiern  Paclflc  and 
for  trafhc  privileges  over  the  Southern  Pacific  to  San  Francisco.  The  At- 
lantic A  Pacilic  ttrst  and  second  mortgage  bonds  are  guaranteed  one-half 
each,  severally  but  not  Jointly,  by  the  Atchison  and  San  Franciseo  cos 

On  Octolier .15,  1889,  tile  company  issued  its  plan  ot  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made  on  the 
stock,  and  new  bonds  were  autliorized  to  retire  the  existing  Indebted- 
ness. The  plan  was  successfully  carried  out,  and  of  tiie  $148,446,- 
000  prior  bonds  immediately  treated  only  $1,7'20,315  remained  not 
depo.sitcd  in  June,  1891.  See  the  plan  in  V.  49,  p.  504,  and  article  on 
pp.  483,  597;  also  particulars  below. 

In  May,  1890,  control  of  the  St.  \M\xi»  &  San  Francisco  Railway  Com- 
pany was  acquired,  $22,000,000  of  Atchison  stock  being  issued  to  pur- 
cliase  the  San  Fi-ancisco  Company's  $25,500,000  common  and  preferred 
stock.  See  V.  50,  p.  734.  Through  the  St.  Louis  A  San  Francisco  full 
oonti-ol  of  the  Atlantic  A  Pacitlc  is  secured. 

Tlie  Chicago  Elevated  Tenninal  Railway  Company  was  organized  la 
August,  1890,  to  furnish  to  tills  ro.ad  and  other  railroiwls  a  better 
means  of  entering  Cliicago.  In  March,  1892,  the  real  estate  of  the 
Atchison  in  Chicago  was  sold  for  $8,102,264  to  this  Elevat(!d  Terminal 
Co.,  which  is  in  n('>  way  allied  to  the  Atcliison,  but  an  entirely  separate 
company.     (See  V.  53,  p.  921;  V.  54,  p.  158,  287,  525.) 

In  October,  1890,  the  entire  capital  stock  of  the  Colorado  Midland 
($8,000,000)  was  purchased  on  terms  eouiviilent  to  $1,600,000  in  casli 
and  $5,333,400  of  Atchison  stock.    See  V.  51,  p.  608. 

Stock  and  Bonds.— Dividends  have  been— in  1879,  3  per  cent;  ta 
1880,  81a;  in  1881,  6  ca.sh  and  50  stock;  from  1882  to  1886.iaoluslTe,  • 
per  cent;  in  1887,  6I4;  in  1888,  514;  in  1889  and  since,  nil. 

Price  of  stock  (iu  Boston  till  1886  and  afterwards  in  New  York)  was— 
in  1881,  92<*1.54i4;  in  1882,  ^>i■'»gl'M^^■,  in  1883,  78a86>4;  In  1884,  59i» 
380;  in  1835,  63i4a>89i2;  iu  1886,  8f9<*99%;  in  1887,  90%ail8''8;  In 
1888.  533899913;  iu  1889,  26i2a'58;  in  1890.  23i395038:  In  1891, 
24=8»47ii!;  in  1892,  to  May  '20,  inclusive,  3213346=8. 

In  August,  1890,  a  dividend  of  2^  per  cent  was  declared  on  the  In- 
comes for  the  nine  months  ending  June  30,  1890,  and  in  July,  1891, 
2  per  cent  was  declared  for  the  year  eiidiug  June  30, 1891,  and  in 
May,1892,  2ia  per  cent,  payable  Sept.  1 ,  for  year  1891-S>2. 

In  May,  1892,  It  was  proposeti  to  create  a  secoiul  mortgage  covering 
all  the  projierty  of  the  Atcliison  and  its  auxiliary  companies  named  in 
circular  63  (see  V.  49,  p.  504),  to  be  next  in  lien  to  the  general  mortgage 
and  to  secure  gold  Iwnds  dated  July  1,1892.  and  due  July  1,  1989.  Thla 
mortgage  if  tlie  plan  goes  through  will  provide  for  $80.()00.000  of  class 
A  bonds,  whicii  will  be  given  in  exchange  dollar  for  dollar  for  the  pres- 
ent income  bonds,  the  class  A  bonds  bearing  2I3  per  cent  Interest  tlU 
Oct.  1,  1893;  then  3  i>er  cent  till  Oct.  1,  1894;  then  31.2  per  cent  till  Oct 
1,  1895,  thereafter  4  per  cent  till  maturity.  Under  tlie  same  mortgage 
there  will  be  issued  .$20,000,000  of  class  B  bonds,  to  draw  flied  Intor^ 
est  at  4  per  cent  per  annum;  but  not  more  than  $5,O0O,(K>0  of  this 
class  can  be  Issued  in  any  one  year.  The  proceeds  of  cla.ss  B  shall  be 
applied  only  to  specitlc  improvements  (including  equipment),  on  the 
mileage  of  the  Atchison  .system  as  it  existed  as  of  July  1, 1892,  exclusive 
of  the  St.  Louis  A  San  Fraucisco  and  Colorado  Midland  roads.  Under  the 
new  mortgage  the  company  will  have  the  further  right  when  all  the 
class  B  bonds  shall  have  Iwen  Issued,  to  put  out  4  per  cent  gold  bonds 
not  exceeding  $2,500,000  i>er  annum,  for  the  same  siiecilic  punK>8es  on 
the  same  mileage  to  a  ti>tal  limit  of  $,50,(XK).000.  Income  bonds  will 
be  received  for  exchange  under  tills  plan  lioginning  June  1,  1892,  at 
the  Union  Trust  Co.  in  New  York,  tlic  Union  'Trust  Co  lu  Boston,  and 
Baring  Bros,  in  London.  The  first  Lssue  of  class  B  bonds  will  l)e  offered 
to  present  Income  bondholders  and  the  subscription  lias  been  under- 
written. For  facts  as  to  the  bearing  of  this  proposition  ou  the  com. 
pany's  finances  see  the  Ciikonici.k  of  May  28. 

*  From  new  second  iiiortKago  Class  B  bonds  suHloient  funds  will  be  re- 
served to  retire  these  Equipment  Trust  bonds  as  they  become  due,  and 
to  pay  the  iuterest  ou  the  same.  The  Equipment  'Trust  of  1890  ha* 
oeen  canceled. 

In  October.  1891,  the  guarantee  fund  notes  were  extended  for  two 
years  with  1  per  cent  bonus  to  holders.  V.  53.  p.  474.  The.sc  uotes  are 
secured  by  a  second  mortgage  of  tlic  .\tcliison  main  line  In  Kansas  and 
the  deposit  of  tile  Cliicago  Santit  Fo  .(e  California  line  and  terminal 
stocks  (in  Chicago)  with  tlie  Boston  Safe  Deixisit  A  Trust  Co.,  trustee. 

Tlie  general  mortgage  4s  and,  suliieel  to  tliese,  the  income  5s.  are 
both  s()cured  by  one  indenture  to  the  Union  'Trust  Company  of  New 
York,  Trustee,  and  cover  the  entire  property  of  the  company,  all  shares 
of  stock  owned  or  controlled  (except  sufllcient  to  qualify  directora),  all 
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Atchison  System.— Allanlir  <t  Paeifle.—( Conehtded) 

Central  Div.,  Ist  land  liTunt  mort.,  ciuuulat C 

Income  bouas,  nou-cuni.  ($18,750  per  uule)..c* 
Atchison  System — Colorado  Midland 

Ist  mortgage,  ($2.'),000  per  mile)  gold 0* 

Consul.  luortgaKe  for  $0,000,000,  gold,  guar c" 

Equipnieut  bonils,  s.  f.,  drawn  at  105,  gold 0* 

Equip,  bonds,  B.,  dr'n at  105 after  1894,  gold...o. 
Busk  Tunnel  R'y  Ist  M.,  gold,  guar.,  red.  at  105. . 
Atchison  System — St.  Louis  tf  San  Francisco — 

1st  preferred,  7  per  cent,  not  cumulative 

2d  mort.  (uow  Ist),  A,  gold)  (Pacific  to  Seneca,c' 

Series  B,  gold >  Mo., &  branches,   o' 

Series  C,  gold )         294  miles.        c' 

Mo.<feWe8t.RR.lstM.,g.,$5,00Oycarlydr.at  105.0* 

Bt.  L.  <&  San  F.  col.  trust  gold,  sinK.  f  d.  not  drawn .  c* 

Gen.  M.,  g.  (1st  on  363  m.)  1^7,807,000  are  6s.c* 

CoUat.Tr.M.onbr'ches  ($20,000  p.  ni.),gold..c" 

Consolidated  M.  for  $50,000,000,  gold,  gu.c*&r 

Equip.  M.,  gold,  $80,000  dr.  anu'lly  at  105. C 

Equip.  Trust,  gold,  $23,000  due  eacli  A.  &  O. 

Bt.  L.  Wieli.  &  West.  Ist  M.,  red.  at  105,  g.,  guar. .  c 

Kan.  C.  c&S.  W.  l8tM.,g.,red.  atllO,  int.  guar..c* 

Bt.  L.  Kan.  &  8.  W.  1st  M.,  g.,  guar.,  red.  at  110. e 

Bt.L.  Salem  &  Ark.  lot  M.,gold,guar.,red.  at  105. c* 

Kan.  Midland  Ist  M.,g.,$15,000p.ni.,iut.guar  ic 

yt.  S.  &  Van  Bur.  Bridge  1st  M.,  g.,  dr.  at  lOo,  guar, 


Miles 

of 
Road. 


253 
267 


294 
294 
294 

82 
103 
964 

55 
1327 


145 
62 
70 
54 

107 


Date 

of 
Bonds 


1871 
1882 

1886 
1890 
1888 
1890 
1890 


1876 
1876 
1876 
1879 
1880 
1881 
1887 
1890 
1880 
1884 
1879 
1886 
1886 
1886 
1887 
1885 


$500&0. 
1,000 

1,000 
1,000 
1,000 
1,000 


Size,  or 

Par 
Value. 


100 

100  &c. 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 
1,000 

100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


INTEREST  ©B  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$796,629 
1,823,000 

6,250,000 

4,796.000 

453,000 

215,000 

650,000 

See  remarks 

500,000 

2,766,500 

2,400,000 

1,060,000 

1,114,000 

20,110,000 

1,099,000 

11,610,000 

235,000 

96,000 

2,000,000 

744,000 

890,000 

810,000 

1,608,000 

430,000 


See 


5  & 


6 
6 

4  g. 

!«• 

6  g. 
7g. 

rem 

6  g. 
6g. 
6g. 
6g. 

?«• 

7  g. 

%«• 
6g. 

S»- 

4  g. 
6g. 


At  Mat. 
J.   &  D. 

J.   &  D. 

F.  &  A. 
M.  &  S. 
J.  &  J. 
J.    &  J. 


Bo»«f»— Prlno- 

pal,When  Due. 

Storks— liSiBt 

Dividend. 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.Barlng,Mag'n  &  Co. 

do  do 

N.Y.,ContlnentalTr.Co 

&  A.  N.Y.,Baring,Magoun&C 
&  N.  do  do 

&  N.  do  do 

&  N.  do  do 

&  A.  do  do 

&  A.    N.  Y.,  U.  8.  Trust  Co 
A   .1.  .^.^.Barlng,Mago'n<tCo 
&  O.     N.  Y.,  Union  Trust. 
&  O.  N.Y.Baring,Mago'n&Co 
&  D.  do  do 

&  O.  do  do 

&  S.  do  do 

&  J.  do  do 

&   B.  do  do 

&  D.  do  do 

&  D.  do  do 

&  O.  do  do 


Nov.,  1901 
June  1,  1922- 

June  1,  1936- 
Feb.  1,  1940- 
Mch.  1,  189& 
Jan.  1,  1900- 
July  1,  1935 

Feb.  10, 189(^ 
Nov.  1,  1908- 
Nov.  1,  1906 
Nov.  1,  1906 
Aug.  1,  1919 
Aug.  1,  1920 
July  1,  1931 
Oct.  1,  1987 
Oct.  1,  199a 
June  1,  1895 
A.&0.5p.c.ea. 
Sept.  1,  1919 
Jan.  1,  1916. 
Sept.  1,  191ft 
Dec.  1,  193» 
June  1,  1937 
Apr.  1,  1910 


bonds  owned  and  pledged  under  trust  deeds,  and  all  securities  deposited 
under  tlie  reorgauization.  The  48  may  be  issued  to  an  amount  not 
exceeding  $150,000,000  on  present  property,  to  carry  out  the  reorgani- 
zation plan,  and  additional  amounts  may  be  issued  at  $20,000  per  mUe 
for  extensions  or  double  track.  The  incomes  are  limited  to  $80,000,000, 
are  non-cimiulative,  and  may  be  redeemed  at  par  on  six  montlis'  notice. 
The  claims  of  these  bonds  for  payment  of  interest  In  any  fiscal  year 
ending  June  30  depends  on  the  "absolute  discretion"  of  the  board  of 
directors  to  decide  what  surplus  earnings,  if  any,  are  applicable  to  such 
Interest. 

Of  the  general  mortgage  4  per  cents,  the  authorized  Issue  on  present 
mUcage  18  $150,000,000;  of  these  there  are  reserved  S17,6?6,000  for 
treatment  of  old  bonds  and  guaranteed  notes  not  directly  treated  In  the 
reorganization  plan,  leaving  a  balance  of  $132,324,000  issued  and  to 
be  Issued.  The  bonds  outstanding  not  directly  treated  In  reorganiza- 
tion, and  against  wliich  $17,676,000  of  4s  are  reserved,  are  as  follows : 
Atchison  guaranteed  fund  notes,  $7,000,000;  Chicago  &   St.  Louis, 

f  1,500,000;  St.  Joseph  St.  Louis  &  Santa  Fe  first  mortgage  bonds, 
8,000 ;  the  St.  Joseph  Terminal  &  Railroad  Company  (Atchison's  halt), 
$175,000 ;  Atlantic  &  Pacific  guaranteed  4  per  cent  bonds  (Atchison's 
half),  $8,802,000;  Osage  Carbon  Co.,  $191,000;  total  $17,676,000. 

Abstracts  of  all  the  principal  prior  mortgages  of  the  Atchison  Topeka 
&  Santa  Fe  Railroad  Company  were  published  in  tlie  Chronicle,  V.  49, 
p.  546-551,  and  of  the  new  mortgages  in  V.  49,  p.  857-861. 

OiEKATioss,  Finances,  Ac— 'The  company  receives  $30,000  a  month 
from  the  Sonera  Railway  subsidy,  payable  in  Mexican  currency.  Pay- 
ments began  In  Angust,  1890,  and  will  continue  till  $1,081,400  In  all 
has  been  paid.  See  v .  52,  p.  49.  As  to  the  condition  of  the  Atchison  in 
April,  1892,  see  V.  54,  p.  642. 

From  July  1, 1891,  to  March  31, 1892  (9moutlis),  gross  earnings  were 
$27,140,687,  against  $25,210,097  in  1890-91;  net,  $8,316,310,  against 
88,95i»,()86 ;  Including  tlie  St.  Louis  &  San  Francisco,  net  earnings  were 
$10,874,600,  against  $9,238,549. 

For  tlic  first  six  months  of  the  new  fiscal  year  results  were  as  folli.ws 
-  See  editorial  V.  54,  p.  308. 

July  1  to  December  31—  1890.  1891. 

Gross  earnings $17,945,303  41       $19,489,826  03 

Net  earnings $5,174,450  70         $6,517,780  93 

Not  from  coal,  Investments,  etc 450,000  00  450,000  00 


$6,967,780  93 
3,990,000  00 


Total  net  earnings $5,624,450  70 

»s  annual  fixed  charges 3,990,00000 

Bal.ince  after  fixed  charges $1,634,450  70         $2,977,780  93 

>a  annual  income  bond  interest $2,000,000  00         $2,000,000  00 

Fiscal  year  ends  June  30.    The  annual  report  for  1890-91  was  given 
»t  length  In  the  Chhonicle,  V.  53,  p.  920, 923.  See  also  article  on  p.  898 

OPERATIONS  AND  FISCAL  BE8DLT8. 

1888-89.  1889-90.  1890-91. 

Hlles  operated  June  30 7,112  7,110  7,111 

Earnings — 

Passenger $7,199,994  $6,610,034  $7,248,694 

Freight 17,914,975  21,733,154  23,329,649 

Mall 721,324  742,917  871,550 

Express 878,101  764,552  769,241 

Miscellaneous 858,475  1,153,700  1,444,582 

Total  gross  earnings.. . . 
Operating  Expenses — 
Maintenance  of  road,  &c. . 
Maintenance  of  equipm'nt. 
Transportation  and  traffic. 
General 


$27,572,869     $31,004,357     $33,663,716 


$20,800,478 


$4,842,149 
2,670,736 

12,334,867 
1,072,634 


$5,074,672 
3,399,204 

14,482,151 
1,087,142 


$20,920,386     $24,043,169 

$10,083,971      $9,620,547 

67-48  71-42 


Total  operating  expenses.    $20,800,478 

Net  earnings $6,772,391 

Per  c.  of  oper.  ex.  to  earns..  75-44 

The  Income  account  for  1889-90  was  for  nine  months  only,  and  there- 
fore cannot  be  compared  with  the  Income  account  for  1890-91. 

INCOME  ACCOUNT  OF  C0N80L.  SY8TBM  FOR  YEAR  1890-91. 

Net  earnings $9,620,547 

Add  Income  from  Investments,  &c 770,156 


Total  net  Income $10,390,702 

Deduct — 

Interest  on  guaranteed  fund  notes $420,000 

"       "  4  per  cent  generals 5,024,286 


'  5  per  cent  incomes  (2  p.  ct.) . 
"       "  other  bonds  (including  Atcli.  share  of  A.  &P.). 

Rental  of  track  and  rolling  stock 

Rental  of  Mojave  Div.,  A.  &  P.  RR.  (one-half) 

Taxes 

8t.  Louis  &  San  Fran.  Ry.  (under  agreement  of  Oct.,  1886) . 
Miscellaneous 


1,587,791 
478,255 
614,979 
218,133 

1,240,018 

260,302 

92,395 


Total  deductions. 
Balance,  surplus 


$9,936,149 

$454,553 

—(V.  52.  p.  40,  547,  570,  863;    V.  53,  p.  21,  107,  125,  137,  474,  639, 
898,  920,  921 ,  923  ;  V.  54,  p.  158,  202,  242,  287, 525,  642.) 


Atcblrnon  Sjatcni.— Atlantic  &.  Paolflo.— CA'ee  Map  Atchison, 
Topeka  <t  Santa  ^cA— Owns  Western  division  from  Isleta,  N.  M.,  near 
Albuquerque,  on  Atchison,  Topeka  &  Santa  Fe,  to  Big  Colorado  River, 
560  miles,  with  Gallup  junction  branch,  4  miles.  Leases  from  Big  Colo- 
rado River  to  Mojave,  Cal.,  242  miles;  Atlantic  &  Pacific  Junction  to- 
Albuquerque,  N.  M.,  13  miles;  branches  to  mines,  quarries,  etc.,  16- 
miles;  total  operated,  835  miles.  Owns  also  Central  Division,  Seneca, 
Mo.,  to  Sapulpa  in  the  Indian  Territory,  112  miles,  operated  by  the  St.. 
Louis  &  San  Francisco  Railway  Co. 

This  road,  eliartered  by  act  of  Congress  July  27,  1866,  forms  aui 
Important  link  in  the  Atchison  system.  Its  authorized  stock  is  $100,000,- 
000  (par,  $100),  of  which  $79,760,300  has  been  issued,  $51, .503,800  of 
this  being  owned  by  the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis 
&  San  Francisco  companies  equally  and  deposited  in  trust  for  thirty- 
years.  The  stock  Is  classed  thus:  Western  Division,  common  stock, 
$78,271,600;  Missouri  Division,  preferred,  $78,700;  Central  Division, 
preferred,  $1,400,000. 

The  guaranteed  trust  bonds  due  in  1937  are  guaranteed  severally  (but 
not  Jointly)  liy  the  Atchison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  each  bond.  They  are  redeemable  at  any 
time  at  105.  The  2d  mortgage  bonds  had  same  guarantee  as  first 
mortgage;  but  the  bonds  have  been  retired  from  circulation  l)y  the 
guarantors  though  the  mortgage  is  kept  alive  and  they  draw  the  6  per  • 
cent  interest  on  it.  [Abstracts  of  aM  the  mortgages  were  published  la- 
the Chronicle,  V.  49,  pp.  302  to  304.] 

In  1884  the  Southern  Pacific  sold  the  242  miles  of  road  from  Mojave  to 
The  Needles,  on  the  Colorado  River,  to  this  company  for  $7,271,100, 
payable  in  Atlantic  &  Pacific  first  mortgage  bondi>.  Issued  on  said  242 
miles  to  amount  of  $6,059,250,  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  road  is  given,  the  Atlantic  &  Pacific  takes  possession  and' 
pays  6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiation 
gave  a  right  to  run  through  trains  to  San  Francisco  over  the  Southern 
and  Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per 
annum  on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  Atlantic  &  Pacific  charter  of  July, 
1866,  Is  25,600  acres  per  mile  in  Territories  and  12,800  acres  in  States. 
On  the  Western  Division  the  company  has  earned  under  its  giant  20,- 
295,296  acres  of  land,  5,324,181  of  which  were  sold  to  June  30.  1891, 
leaving  14,971,114  acres  undisposed  of.  A  map  of  the  land  grant  was 
published  in  the  Chronicle,  V.  36,  p.  468. 

In  year  ending  June  30,  1891,  gross  earnings  were  $3,253,997. 
against  $2,816,401  in  1889-90 ;  net,  $23,323,  against  $393,998  ;  fixed 
charges,  $1,817,053;  deficit,  $1,793,730,  against  deficit  in  1889-90. 
$1,307,360.    (V.  50,  p.  770  ;  V.  51,  p.  837;  V.  53,  p.  603,  753,  793.) 

Atchison  System.— Colorado  midland.— r5ee  Jfo».>— Owns- 
from  Colorado  Springs  to  New  Castle,  Col.,  234  miles;  Aspen  branch,  IS 
miles:  Jerome  Park  branch,  15  miles;  leases  New  C'astle  to  Rifie  Creek, 
14 miles;  Bio  Grande  Junction  RR.,  Rifle  Creek,  Col.,  to  Grand  Junction,, 
on  the  Rio  Grande  Western, 62  miles;  other,  7  miles ;  total,  350  miles. 
In  April,  1892,  it  was  reported  that  an  IS-mlle  branch  would  be  built 
to  Cripple  Creek. 

In  Octooer,  1890,  the  Atchison  Topeka  &  Santa  Fe  purchased  the 
entire  capital  stock  of  the  Colorado  Midland.    See  V.  51,  p.  608. 


Stock,  $8,000,000;  par,  $100.    Abstract  of  first  mortgage  in  V.  45,  p. 
■  ~     Central  Trust  Company  of  New  York  is  trustee  of  both  mort- 
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Abstract  of  consolidated  mortgage  of  1889  was  In  V.  51,  p. . 
§72.  The  consols  are  guaranteed  (by  endorsement  on  the  bonds)  as 
to  both  principal  and  interest  by  Atchison.  Both  Issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  105,  and  are  to  be  paid  at 
maturity  at  same  rate.  The  Busk  Tunnel  bonds  are  guaranteed  princi- 
pal and  Interest  by  the  Colorado  Midland  and  are  redeemable  before- 
maturity  at  105.    See  V.  51,  p.  142,  248. 

F4-om  July  1, 1891,  to  Mar.  31, 1892  (9  months),  gross  earnings  were 
$1,544,996,  against  $1,454,747  in  1890-91;    net,    $404,727,    against 
$461,984.    In  year  1890-91  gross  earnings  on  319  miles  were  $1,968,- 
265;  net,  $581,367;  fixed  charges,  $652,276;  deficit,  $70,908.  In  1889-90  • 
gross,  $1,724,791;  net,  $558,943;  sui-plus  over  charges,  $2,943.    (V.  51, . 
p.  457.  493,  572,  608,  680;  V.  52,  p.  238;  V.  53,  p.  256.) 

Atcblson  System.— St.  Iiools  &  San  Francisco.— ^5ee  Map.) 
Owns  St.  Louis.  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita,. 
Kan.,  217  miles  ;  Monett,  Mo.,  to  Paris,  Tex.,  303  miles  ;  branches,  19'? 
miles;  total  owned  June  30,  1891,  1,043  miles.  Leases  282  miles,  and 
half  owns  the  Atlantic  &  Pacific  Central  Division,  112  miles ;  Western 
Division,  835  miles;  Wichita  &  Western,  125  miles;  total  (counting  one- 
half  of  mileage  halt  owned),  1,862  miles. 

Organization,  &c.— This  company  was    organized   September   20  ,. 
1876,  as  successor  to  the  Atlantic  &  Pacific  In  Missouri.    In  May,  1890 
the  Atchison  Topeka  &  Santa  Fe  Railroad  Company  assumed  control. 
See  Chronicle,  V.  50,  p.  734,  771. 

Stocksasd  Bonds.— The  common  stock  is  $35,500,000 ;  preferred 
(7  per  cent  non-cumulative),  $10,000,000;  IstprefeiTed  (7  per  cent 
non-cumulative),  $4,500,000— par,  all,  $100.  The  common  and  pre- 
ferred stock  are  controlled  by  Atchison  and  a  large  amount  of  the  first 
preferred  has  also  been  acquired. 

With  the  Atchison  this  company  guarantees  severally,  not  jointly, . 
one-half  the  first  and  second  mortgage  bonds  of  the  Atlantic  &  Pacific, 
of  whose  securities  itewns  $27,931,450  stock,  $777,000  Central  Divl-- 
sion  incomes,  $331,500  Western  Division  incomes  and  $1,130,000  sec- - 
oud  mortgage  bonds. 


Mat,  1803.1 


RAILROAD    STOCKS    AND    BONDS. 


II 


SnbMrlbers  will  confer  •  great  faror  hj  clTlns  Immediate  notice  of  any  error  dlaeovered  In  UieM  TaMea. 


RAILEOADB. 


For  explanation  of  column  beodlngn,  &e.,  see  noten 
on  Urat  page  of  tables. 


Miles 

of 
Road. 


Date    Size,  or       »„„.,„» 
nt    I     Pap         Amount 
Bond.'  Value.    Outstanding 


INTEK£8T  OB  DIVIDBND8. 


Rate  per   When   Where  Parable  cMd  by 
Cent.     Payable  wnoin. 


lunula — fnnc^ 
pal,WlM)a  Due. 

Dlridend. 


^({<»Ua<CCAar<o»«— Stock (5-6  p.  c.  rent. Rich.*  D.) 

Preferred  mortgage,  redeemable  at  100 c* 

iBt  moitgiige r 

Income  boiuls  (not  cumulative),  guaranteed — r 
AtlatUa  it  Florida— l»i  mort.  (fS.OOO  p.  m.)  gold..o* 

Atlanta  dl  )r««/ yvn/U— Ucbouturo  certificates 

Atlantic  City—\nl mortgage,  gold c* 

Atlantic  a  Dunville—lai  mort.  gold,  .'^16,000  p.  m.c* 
Atlantic  <t  SI.  /ydmrciio*— Stock, t>»  rental  Grand  Tr'k 
Augvmta  it  Savannah— Btock  7%  rcutiil  Ontnil  Oa.. 

Austin  it  Nurthucslern— Ist  mort.  for  $12.'5,0O0 

Bald  Eagle  FuWcy— iHt  mort.  (».  f.,  drawn  at  100).. r 
Baltimore  Bell— lat mortgage, gold, interest guar.e* 
BalUd-  Eastern  SAore— Consul,  mortgage,  gold,  0**r 
Battimore  <«  /,e/iij/A.— York  &  Peach  B.  l8t&  2d  Ms. 
Maryland  Central  Ist  M.,  Int.  4  p.  c.  tilljan.,  1899 

General  mortgage  for  !ii7,000,000 

Baltimore  it  Ohio — Htock  (see  remarks) 

Ist  and  2d  pref .  stock,  cum.,  $a,()00,000  Is  1st  pref 

Ix>an  due  in  18B0.  extended,  payable  at  will 

Ix>an,  1853,  extended  in  1883,  gold 

Loan,  1870.  sink,  fund  £16,000  yearly,  notdrawn 
Mortgage  1872,  sink,  fund  Ji  12, 000  semi-annually 
Mortgage  1874,  sink,  fund  £9,000  aeml-annually. 
Bond  to  City  Baltimore  (payable  $10,000  yearly). 
Consolldatedmortgage  (for $29,000,000) gold.o* 


269 
265  Is 
265  >9 

ids 

"83 

299 

151 

53 

76 

90 

8 

87 

40 

44 

44 


379 
379 
379 
421 
421 
379 
611 


1877 
1877 
1880 
1889 
1881 
1889 
1887 


1889 
1880 
1890 
1890 
1882 
1889 
1889 


1853 
1853 
1870 
1872 
1874 
1875 
1887 


$100 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

50,&o. 

500  4cc. 

1,000 

100 

100 

500  &c. 

500  &c. 

£200 

£100 

£200 

I'.odo 


91,700,000 

500,000 

4.250,000 

750,000 

840,000 

1,232,200 

2,200,000 

4,792,000 

5,484,000 

1,032,200 

104,000 

360,000 

6,000,000 

1,4.50,000 

250,000 

850,000 

900,000 

25,000.000 

5,000,000 

579,500 

1,709..'>00 

3,4.54,792 

9,301,512 

9,834,504 

360,000 

10,100,000 


8 

7 
7 
6 

6  per  an. 
3's 
6 
6 
5g. 

4-5 
5  g. 

6  per  an. 
4 

!«• 

5«. 


M.  A  8. 
A.  A  O. 
J.  *  J. 
A.  A  O. 
M.  A  N. 
J.  dc  J. 
M.  A  M. 
A.  .b  O. 
M.  A  B. 
J.  A.  D. 
J.  A  J. 
P.  A  A. 
M.  dc  N. 
J.  &  J. 
Various 
J.  A  J. 
M.  A  N. 
see  rem. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
M.  ^b  N. 
J.  A  J. 
F.  &  A. 


N.Y.Cent.Tr.Co.AtWall 

do  do 

do  do 

do  do 

K.Y.  A.  DutenUofer. 

Atlanta,  Oa. 

Phlla..  227  Soutb  4th  St. 

Oct., '00. coni>.laitt  paid. 

I»ii(lon  and  I'orthtnd. 

Savannah.  Co.'s  Otllce, 

N.  v.,  Atlantic  Tr.  Co. 

Phlla.,  K.  Ins.Tr.iS.Dcp. 

N.Y.,nrown  Ur(>s.<ScBalt 

In  default. 

York,  Pa. 

Baltimore. 

do 

Bait.  Office,  Cent  Bldg. 

do  do 

do  do 

do  do 

Lond'n.Baring  BrosACo 

do  do 

London,J.8.  Morgan  ACo 

Baltimore.  Oni<%. 
N.  Y.,  Union  Trust  Co. 


Mch.  S.  189e 
Aiwll  1.  1807 
Jan.  1.  1907 
April  1,  1900 
>'n.v.  1.  ItfSS 
Co'*  oniiaa. 
May  1.  1919 
Oe^.  1.  1917 
March,  1892 

June,  1892 
Juu.    ).  1899 
Jan.    1,  1902 
Nov.  1.  1990 

July.  1920 

1932 

Jan.   1,    1919 

1939 
M<ty  17,  1892 
Jan.   1,  180B 

AtwiU. 
Oct.    1,   193S 
Mch.  1,  1861 
Mch.  1.  1903 

Btoy,  1910 

July.  '92-1900 

Feb.  1,  1988 


Dividends  on  first  preferred  stock— From  1881  to  1889,  inoluglTe,  7 
per  cent  per  annum;  in  1890,  February  2  per  cent;  since,  nil. 

In  June,  1891,  the  company  made  Its  new  consolidated  mortgage  for 
$50,000,000  of  4  per  cent  gold  bonds,  covering  all  its  property,  equip- 
ment and  lauds,  subject  only  to  $36,077,500  direct  mortgage  bonds  of 
the  company  on  its  own  and  leased  lines.  Sullicieut  consols  are  re- 
served to  retire  these  prior  liens  at  maturity  and  $13,932,500  are  avail- 
able for  the  following  purposes:  (1)  For  retirement  of  $2,800,000 
Atlantic  &  racitlo  Railroad  Company's  2d  mortgage  6n,  guaranteed 
both  principal  and  interest  by  the  St.  Louis  &  San  Francisco  Railroad 
Company.  (2)  To  provide  for  completiug  the  road  and  placing  the 
property  in  sound  financial  and  physical  condition.  (3)  To  retire  at 
car,  as  stated  above,  $4,500,000  of  ist  preferred  stock.  The  consoli- 
dated bonds  are  guaranteed,  principal  and  interest,  by  the  Atchison 
Company,  and  are  so  stamped.  A  lull  abstract  of  consolidated  mort- 
gage was  in  V.  54,  p.  244.) 

The  Fort  Smith  <t  Van  Buren  Bridge  bonds  are  guaranteed.  They  have 
a,  ginklu  g  fund  of  5  per  cent  yearly  to  draw  them  at  105;  they  are  all  re- 
deemable at  110  at  company's  option.  The  land  department  assets 
were  estimated  June  30, 1891,  at  $4uy,048. 

Operations  Finances,  4c.— From  July  1,  1891,  to  Mar.  31,  1892 
(9  months),  gross  earnings  were  $6,757,239,  against  $6,403,128  in 
1890-91;  net,  .$2,558,290,  against  $2,278,8.')9. 

Fiscal  year  ends  Juno  30.  Report  for  1890-91  was  in  V.  53,  p.  920, 
■933  and  the  tollowlng  is  for  the  St.  L.  A  S.  F.  proper. 

tNCOHE  ACCOUNT. 

1889-90.  1890-91. 

Gross  earnings $6,394,069  $6,748,508 

Operating  expenses 3,479,381  3,840,859 

Net  earnings $2,914,688  $2,907,650 

Other  Income 100,933  72,926 

Total $3,015,621  $2,980,576 

Jlxed  charges  (including  $190,000  for  divi- 
dends in  1889-90  and  $344,780  for 
equipment  and  improvements  in  1890-91).  2,762,006  3,079,920 

3alanoe sur.$253,615        def.  $99,344 

-(V.  52,  p.  204,  351,  499,  547,  570,  643,  681,  718,  796,  862,  863,  899; 
V.  53,  p.  641,  930.  9S3  ;  V.  54,  p.  244,  276.) 

Atlanta  dc  Charlotte  Air  I,lne.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  &  Atlanta  Air-Line  was  sold 
ander  foreclosure  December  5, 1876,  and  the  existing  corporation  was 
.formed  February  27,  1877.  On  March  26,  1881,  the  road  was  leased  to 
the  Riclimond  A  Danville  for  99  years,  ut  a  rental  of  $466,.')00  per  year, 
equal  to  the  interest  on  debt  and  5  per  cent  on  stock;  it  gross  earnings 
of  Atlanta  &  Charlotte  Air-Line  exceeil  $1,500,000,  dividends  to  be  6 
.per  cent ;  and  if  they  exceed  $2,30O,0OO,  7  per  cent.  Due  Richmond  A 
Danville  for  betterments,  as  per  that  company's  balance  sheet  on  June 
30,  1890,  $1,220,170. 

Dividends  have  been— From  1881  to  1889,  inclusive,  5  per  centyearly; 
In  1890,  ,'>i2  per  cent;  in  1891,  6  per  cent;  In  1892,  March,  3  per  cent 
(semi-annual).  See  V.  51,  p.  20.  From  Jan.  1  to  Feb.  29,  1892,  (2 
months),  gross  earnings  were  $131,822,  against  $153,767  in  1891.  In 
1890  gross  earnings  were  $1,687,335,  against  $1,516,416  in  1889.  (V. 
51,  p.  20.) 

Atlanta  A  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
Ga.,  on  Central  Georgia  Railroad,  105  miles;  extension  to  tidewater  pro- 
jected. This  is  the  Atlanta  A  Hawkinsville,  Incorporated  in  1886;  name 
changed  in  1887.  Constructed  by  Georgia  Improvement  Company, 
which  received  $10,000  stock  per  mile.  Early  in  1892  receivers  were 
appointed..  V.  54,  p.  287.  Sole  receiver  Is  now  R.  H.  Plant.  Trustee  of 
first  mortgage  tor  $1,200,000  is  Central  Trust  Company.  Stock  out 
standing,  $1,115,000;  par,  $25.  Car  trusts  August,  1890,  $64,000. 
From  January  1  to  June  30,  1891  (6  months),  gross  earnings  on  105 
miles  were  $-l8,35(i,  against  $49,213  in  1«90.  In  1890  gross  earnings 
were  $128,842;  net,  $7,550.— (V  54,287.) 

Atlanta  A.  Weot  Point.— Owns  from  Atlanta,  Ga.,  to  West  Point, 
Ga.,  86'a  miles.  In  April,  1881,  a  coutrolliug  interest  in  this  company 
was  acquired  by  the  (Central  tieorgia  through  purchase  of  $1 88,500  atoik 
.  and  the  lease  of  the  Georgia  Railroad,  under  which  lease  $440,900  stock 
-^nd  the  same  amount  of  debt  certiiicates  are  held.  Any  mortgage 
Issued  mnst  be  subordinate  In  lien  to  the  dividend  certiiicates.  Stock, 
$1,232,200;  par,  $100. 

Dividends  paid  in  1889,  18,and  1891,  6;  in  1892,  Jan.,  3  p.  c.  In 
year  ending  Jiuie  30, 1889,  gross  earnings  were  .$424,517 ;  net,  $139.- 
044;  in  188y-'90,  gross,  $473.441 ;  net,  $168,363;  interest  naid,  $73,932; 
•dividends  paid  (6per  cent),  $73,932.    In  1890-91  gross,  $483,333. 

Atlantic  City.— Camden  to  AtlanticC^ty,  54  miles;  with  branches, &o° 
of  29  miles.  Consolidation  in  1889  of  the  PUilailelphia  ik  Atlantic  City 
KB.  and  other  lines.    Stock  authorized  and  Issued,  $1,200,000  common 

.  and  $1,000,000  preferred.  Controlled  by  Philadelphia  ii  Reading  RR. 
Trustee  of  mortgage.  Guarantee  Trust  Jt  bate  Deposit  Co.  of  Philadelphia. 
Floating  debt  January  1,  1801,  $648,2(»o.     In  year  ending  November 

-30, 1890,  gross  earnings  were  $734,592;  net  over  operating  expenses 

.and  taxes,  $64,211.    (V.  52,  p.  824.) 


Atlantic   &    Danville,— Completed  February,  1 890,  Portsmouth' 

near  Norfolk,  to  Danville,  Va.,  with  branches,  245  miles,  and  Chiremonjt 
to  Beltleld  (3  feet  gauge)  54  miles;  total,  299  miles.  In  January, 
1891,  receivers  were  appointed.  Receiver  Is  now  Alfn^d  P.  Thorn. 
See.  V.  52.  p.  80.  In  March.  1891,  $250,0(M)  receiver's  certiiicates 
were  authorized.  Trustee  of  mortgage.  Mercantile  Trust  Co.  Stock 
authorized,  .$20,000  per  mile;  outirtanding.  $4,311,390;  par,  $100. 
From  January  1  to  July  31,  1890  (7   months)   gross  earnings  were 

S 281,458,  against  $195,314  in   1889;    net,  $91,860,  against  .$87,981. 
ross  earnings  In  1888,  $204,064;  net,  $96,847.     In   1889,  gross,  $383,- 
356 ;  net,  $173,431.     (V.  50,  p.  70,  243 ;  V.  52,  p.  80,  462.) 

Atlantic  Sc  St.  tawrcnce.— Owns  from  Portland.  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connectini;  with  Grand  Tnmk 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853,  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  con- 
sists of  1st,  2d  and  3d  mortgage  bonds,  in  all  $3,000,000,  which  the 
Grand  Trunk  holds  and  has  pledged  for  its  debenture  stock.  The  stock 
of  $5,484,000  is  mostly  £,  with  dividends  ]>ayable  In  Limdon. 

In  1890-91  gross  earnings  were  $1,141,618;  net.  $243,658;  deHcit 
under  Interest,  Ac,  $291,661,  against  $261,041  in  1889-90. 

Attica  &  Freedom.- Owns  from  Attica.  N.  Y.,  to  Cuba.  N.  Y.,  60 
miles  (3  ft.  gauge),  of  which  only  30  miles,  Attica  to  Sandusky.  Is  oper- 
ated. Formerly  the  Tonawauda  Valley  &  Cuba  Railroad,  sold  In  fore- 
closure in  1891.  Gross  earnings  in  1890-91,  $13,555;  deficit,  $2,759. 
-  (V.  48,  p.  562  ;  V.  52,  p.  165 ;  V.  53,  p.  187. 

Augusta  &  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  debt. 

Austin  &  Northwestern.— Owns  from  Austin  to  Marble  Falls, 
Texas,  76  miles  (3-foot  gauge.)  Extension  to  Llano  in  progress, 
and  widening  the  gauge  proposed.  In  1892  control  was  ac- 
quired by  parties  interested  in  the  Houston  A  exas  Central.  Road 
opened  In   1882;  foreclosed  In  1885;  comp.any  reorganized  in  April, 

1888.    Stock  authorized,  $7.50,000;  outstiinding,  $724,000;  par,  $ 

The  land  grant  was  600,000  acres.  In  year  ending  Juno  30,  1890, 
gross  earnings  were  $100,767;  net.  $37,071;  Interest,  $7,300 ;  taxes, 
$2,511;  other  payments,  $6,725;  balance,  surjilns,  $20,335.  Charles 
Dillingham,  President. 

Bald  Baijle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven 
Pa.,  51  miles;  branch  to  Belletonte,  Pa.,  3  miles;  NIttany  branch,  10 
miles;  Snowshoe  to  Sugar  Camp,  26  miles;  total  opt>rated,  90  miles. 
Leased  to  Pennsylvania  RR.  Co.  for  99  years  from  December  7,  1864. 
Rental,  40  per  cent  of  gross  earnings.  Rental,  In  1891,  $234,866; 
rental,  etc.,  in  1890,  $2G3,007;  surplus  over  llxed  charges.  $226,816. 
out  of  which  paid  dividends  (10  percent)  $140,023.  Stock  Is  $1,406,250 
(par  $50),  of  which  Pennsylvania  RR.  owns  $"706,250.  Dividends 
are  paid  February  and  August  at  Treasurer's  oUlce.    (V.  49,  p.  82.) 

Baltimore  &.  Eastern  Shore.— Owns  Claiborne  to  Ocean  City, 
Md.,  89  miles,  and  Bay  Ridge  to  Annapolis,  5  miles;  ferry,  12  miles. 
Completed  early  in  1891,  aiid  in  April.  1891,  Capt.  Wlllard  Thomson 
was  appointed  receiver.  (See  V.  51,  p.  718.)  Stock  authorized,  $1,000,- 
000;  par  $30.  In  April,  1892,  the  Maryland  Legislature  passed  an 
act  authorizing  the  city  of  Baltimore  to  acquire  a  lontrolliug  Interest 
in  the  stock  of  this  c(mip.iny  by  guaranteeing  both  iihncijial  and  in  - 
terest  of  its  3I3  per  cent  first  mortgage  bonds  lor  .$900,000.  If  the 
bondholders  assent  it  is  said  that  Ihe  jire<ent  .$1,4.30,000  bonds  will  be 
exchanged  for  the  new  'J'n  per  cents  and  the  dltrcrence  given  in  second 
mortgage  bonds  at  par.  The  City  Council  ailjourned  until  Beiitember 
without  taking  any  action  in  the  matter.     (V.  51.  p.  'JO;  V.  52.  p.  (}41.) 

Baltimore  Belt.— Owns  ro.td  under  construction  In  the  city  of 
Baltimore,  forming  by  tunnel  and  open-cut  a  connecting  link  between 
the  main  line  of  the  Baltimore  A  Ohio  and  the  Philadelphia  branch. 
Its  total  length  with  l>raiiches  will  be  about  7  miles.  I.eai.e<l  for 
999  years  to  the  Baltiniure  A  Ohio  RR.  Co.,  which  cimtrols  its  entire 
common  stock  and  guarantees  by  endorsement  the  unconditional  pay- 
ment of  the  Interest  on  its  bonds.  See  full  abstract  of  mortgaite  In 
Chroniclk,  V.  52,  p  205,  and  cmitract.  V.  51,  p.  344.  (V.  51,  p.  405, 
718,  829;  V.  52,  p.  203.  205 ;  V.  54,  p.  287.) 

Baltimore  A  Cumberland.— Chartered  in  1892  to  build  from 
CuBilierland,  Md.,  via  Magii>town,  to  Baltimore.  Stock  authorize*!, 
$1(1,000,000.  Organized  lu  the  Interest  ol  the  West  Vrrgliiia  Central  A 
Piltsbuig.    II.  G.  Davis,  President. 

Baltimore  &.  Lehlsh.— Owns  from  Baltimore.  Md.,to  York.  Pa. 
79  miles,  and  branch  to  Peach  Bottom,  5  miles;  totnl,  3  foot  gauge, 
84  miles,  lu  May,  1891,  the  Marvlaud  Central  and  the  York  A  Heaoh 
Bottom  railroads  were  consolidaled  umlei-  this  title.  The  Maryland 
Central  bonds  bear  4  p.  c.  Interest  till  1899;  t'len-jirter  5  per  cent.  The 
stock  of  tlie  consolidated  companv  Is  $:t,373,tK)<i;  par.  $100.  In  1890 
gross  earnings  were  .$231,154;  net,  $54,280,  against  $.34,320  In  1880; 
surplus  over  charges  in  1889,  $21,617.  President,  William  Gilmore. 
— (V.  53,  p.  58.) 

Baltimore  A  Ohio.— CSe<3fa/)>.— Operates  from  Baltimore  to  Phila- 
delphia and  Baltimore  to  Chicago,  and  has,  via  the  Baltimore  A  Ohio 
Southwestern,  a <ilrectrout<-  to  Cincinnati,  393  miles,  tlie  total  mileage 
leased,  owned  and  oiierated  (^cxcludim:  tlie  Baltimore  A  Ohio  South- 
western) being  1,950  miles,  ot  which  645  miles  are  west  and  1,305 
miles  east  ot  the  Ohio  Biver, 
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RArLROADS. 


Tor  explanation  ot  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Baltimore  A  Ohio — f  Concluded.) 
Ix)an,  1877  (s.  (.  dr-n  at  100)(B.&O.<&Cli.bde.c0l'l)c 
H.  W.  Vlrglniii  KB.  Ist  M.  (cxt.  In  1888)  aSBUm.c  > 
B.  *  O.  loan  1879  (Parkcrsl)'g  Br.  bonds  collat.)  J 
Mort.on  I'liila.Br..  with  Bait.  &Phila.bd8.a8Col.. 
■H'a8hC.&P.L.(Alex.Br.)  letM.g.s.f.$36,000p.an. 

Pittsburg  A  Connellsville  Ist  mortgage 

Consol.  niort.,  gold,  guar.  (8.  t.  £7,200  per  jr.). 

B.  &  O.  loan,  1885,g.  (Pitts.  &  Conn.  bds.  as  col.).. 

Car  trustloan,  gold  ($250,000  pd.yearlyJan.l).o 

Equipment  trust  ($100,000  paid  yearly  April  1) 

Equip,  trust,  Ser.B.,$200,000  due  y'rly  Nov.  l.c* 

_  m  ( Schuyl.  R.  East  Side  RR.  1st  M.,  g.  (guar.) 

«?    Monongaliela  River  RR.,  IstM.,  g,  gu...c* 

§3  ^  Bait.  &  N.  Y.  RR.,  let  M.,  gold,  guar. .  .c&r 

?«  I  Akron  & Cliicago  Jimctlon  letm.,  gold..c* 

"P3  lBalt.Belt.lstM.for$6,000,000,g.,int.gu.o* 

Xaltimm-e  <*  Ohio  Southwestern— Cm.  &  Bait.  1st  M. 

Ist  mortgage  (guaranteed  by  Bait.  &  O.)  gold,  .o* 

let  pref.  income  mortgage,  not  cumulative,  g..c* 

2d  pref.  income  mortgage,  not  cumulative,  g..c* 

Sd  pref.  income  mortgage,  not  cumulative,  g..c* 

tall. (t  Potomac— \%t1i.  (tun.)  g., 8.  f .1  p.e.,notdrn.c* 

Ist  M.,  road,guar.,  gold,  s.  f.  1  p.  c.,  not  drawn,  .c* 

Consolidated  mortgage  for  $10,000,000,  gold..c* 

Such  (7rc«A-— Stock  (guaranteed  4  per  cent) 

iBt  mortgage,  gold,  guar,  by  N.  Y. 

Cartrusfe,  guar.  p.  &i 


.  Central oAr 


MUes 

of 
Boad. 


263 

10i| 

108 
12 
149 
149 
149 


10 

32 

5 

73 

8 

5 

281 

281 

281 

281 

lia 

90 

92 

132 

132 


Date 

of 
Bonds 


1877 
1855 
1879 
1883 
1873 
1868 
1876 
1885 
1887 
1889 
1890 
1886 
1889 
1889 
1890 
1890 
1869 
1889 
1889 
1889 
1889 
1871 
1871 
1889 

1886 
'87-90 


Size,  or 

Par 
Value. 


£200 
$1,000 
1,000 
£200 
1,000 
$1,000 
£200 
$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
50 
1,000 


INTEREST  OR  DIVIDENDS. 


OiflSalSfnff  Kate  per    When    Where  Payable,  and  by 
outstanding     ^eni     Payable  Whom. 


$7,078,984 

140,000 

3,000,000 

11,616,000 

540,000 

4,000,000 

6,567,880 

10,000,000 

1,000,000 

700,000 
1,800,000 
4,500,000 

700,000 

350,000 
1,500,000 
6,000,000 

333,000 
10,667,000 
5,500,000 
6,400,000 
7,700,000 
1,500,000 
3,000,000 
3,000,000 
5,000,000 
5,000,000 

445,500 


6 

4'a  g. 
««• 

if: 

4»2  g. 

5 
5 

5g. 

!«• 

412  g. 

5g. 

^«- 
4  per  an. 


&  D. 

&   J. 

&  O. 

&  O. 
J.  &  D. 
J.   &   J. 

&  J. 
F.  &  A. 

&  J. 
A.  &  O. 
M.  &  N. 
J.  &  D. 
P.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  A  J. 
J.  &  J. 
Oct.  1 
Nov.  1 
Dec.  1 
J.  &.  J. 
A.  &  O. 
J.   &   3. 

J.   <k   J. 
Various 


Bonds— Pnn<A. 

pal,When  Due. 

Stocks — Last 

Dividend. 


Ix>ndon,J.S.Morgan<SECo 
Baltimore.  B.  &  O.  BR. 
N.Y.,D.M.&Co.&Balt. 
London,  Brown,  8.  &  Co. 

Baltimore,  Offloe. 

Baltimore,  B.  &  O.  RR. 

Lond'n.J.S.Morgan&Co. 

N.  Y.,  Union  Trust  Co. 

Balt'me,  Merc.  Trust  Co. 

Phila.,  Fin'ce  Co.  of  Pa. 

do  do 

PhUa.,  Solicitors'  Co. 

New  York. 

do 

N.  Y.,  Merc.  Trust  Co. 

N.Y.,Brown  Bros.&Bait 

N.  Y.,  Farmers'  L.  &  Tr. 

do  do 

In  1892  paid 5  percent. 
In  1892  paid  1  per  cent. 

N.  Y. — When  earned. 
Bait.  Office  andLondon. 
Bait.  Office,  Calvert  St. 

do  do 

N.Y.,  Gr'nd  Cent.  Depot 

do  do 

N.  Y.,  Knickerb'r  Trust. 


June  1,  1927 
Mch.  1,  1902 
Apr.  1,  1919 
Apr.  1,  1933 
June  1,  1918 
July,  189S 
Jan.  1,  1928 
Feb.  1,  1928 

10  p.  0.  yearly. 
1893  to  1899 

Nv.l,' 92-1900 
Dec.  1,  1935 
Feb.  1,  1919 
May  1,  1939 
Nov.  1,  1930 
Nov.  1,  1990 
Jan.  1,  1900 
Jan.  1,  1990 
Jan.  1,  1990 
Jan.  1,  1990 
Jan.  1,  1990 
July  1,  19H 
Apr.  1,  1911 
July  1,  1920 
Apr.  1,  1892 
July  1,  1936 
Yearly. 


Obganization,  Leases,  &c.— The  corporation  was  chartered  in  Mary 
land  February  28, 1827,  and  in  Virginia  March  8,  1827.  First  section 
opened  May  24, 1830.  The  Baltimore  &  Ohio  Telegraph  Company's  stock 
owned  by  the  Baltimore  &  Ohio  Railroad  Company  was  sold  out  to 
Western  Union  for  $5,000,000  Western  Union  stock  at  par  and  a  rental 
of  $60,000  per  year  for  fifty  years. 

In  1890  a  syndicate  purchased  $2,955,000  common  stock  (Including 
that  held  by  the  City  of  Baltimore) ,  and  this  stock,  together  with  that 
held  by  the  Garrett  Interest  ($8,975,000  in  aU)  has  been  deposited  in- 
trust with  the  Farmers'  Loan  &  Trust  Co.,  and  will  be  voted  on  until 
July  1, 1893,  by  Mr.  C.  F.  Mayer.  President  of  the  Baltimore  &  Ohio, 
ana  his  two  nominees.  See  V.  p.  54,  p.  369.  A  contract  or  lease  made 
•with  the  Chic.  &  N.  Pac.  in  Dec,  1891,  gives  use  of  ample  terminals  In 
Chicago.  The  terms  of  lease  not  definitely  known,  but  reported  as  1% 
per  cent  on  $26,000,000  of  bonds. 

On  Nov.  16, 1891,  the  stockholders  voted  to  Increase  the  stock  from 
$14,792,566  to  $25,000,000,  paying  a  20  per  cent  stock  dividend, 
and  paying  $2,161,800  for  the  previous  purchase  of  Pittsburg  & 
Western  BR.  stock,  leaving  about  $5,000,000  applicable  to  Improve- 
ments (V.  53,  p.  712, 753),  wUch  was  sold  to  a  syndicate  in  January, 
1892.  For  contract  with  Akron  &  Chicago  Junction  and  Baltimore 
Bdt  roads  see  V.  51,  p.  344. 

Btockb  and  Bonds.— The  total  common  stock  authorized  Is  $25,000,- 
000.  The  common  stock  was  listed  on  the  N.  Y.  Stock  Exchange  in 
February,  1892.  See  the  application  for  listing  in  V.  54,  p.  368.  Of 
the  common  stock  $8,975,000  is  deposited  in  trust  as  above  stated. 
This  is  the  "trust  stock"  dealt  in  on  the  Stock  Exchange.  See  form  of 
trust  certificates  In  V.  54,  p.  369.  Preferred  stock  carries  6  per  cent 
dividends  only. 

Dividends  on  common  stock— In  1877, 8  per  cent ;  m  1878, 8  in  stock; 
In  1879, 4  stock  and  4  cash ;  In  1880,  9 ;  in  1881  to  1885.  inclusive,  10; 
in  1886, 8 ;  in  1887,  4 ;  then  none  tUl  1891,  when  20  per  cent  In  stock 
was  declared,  payable  Dec.  31 ;  in  1892  resimied  cash  dividends,  pay- 
ing 1^4  per  cent  in  May  for  the  quarter  ended  Dec.  31, 1891.  It  is  said 
dividends  will  hereafter  be  semi-annual  in  May  and  November.  (See 
explanation,  V.  54,  p.  683.) 

Price  of  common  stock  (in  Baltimore  till  March,  1892,  then  In  New 
York)— In  1883,  192i2®205 ;  in  1884,  167®199;  in  1885,  16613® 
185;  In  1886, 150»191;  In  1887, 104®180;  In  1888,  80®106i2;  in 
1889,  SlailOlH;  in  1890  92i2®107>s;  in  1891,  84'7g®104;in  1892  to 
May  20  inclusive,  84®101i4. 

In  addition  to  the  bonds  given  in  the  table  above  as  outstanding  the 
sinking  funds  held  Sept.  30,  1891,  consols  of  1887  to  the  amount  of 
83,726,000  (Interest  on  which  Is  paid  in  consols  themselves)  and  other 
iSrst^class  interest-bearing  bonds  to  the  amount  of  $5,174,208. 

The  consolidated  mort.  of  1887  (trustee.  Mercantile  Trust  &  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches,  444  miles, 
the  two  Oldo  River  bridges,  stock  of  the  Washington  branch  for  $1,028,- 
000,  and  tlie  entire  issue  of  first  mort.  bonds  (.$5,000,000)  on  the  road 
bet\veen  Pittsburg  and  Wheeling.  The  balance  of  consols  unissued  is  re- 
served to  retire  the  prior  bonds  not  held  by  the  sinking  funds.  Abe  tract 
of  mortgage  was  in  V.  46,  p.  804.  The  loan  of  1 877  is  secured  by  de  posit 
of  the  entire  Btock  and  bonds  of  the  Chicago  Division.  The  loan  of 
1879  is  secured  by  deposit  of  mortgage  for  $3,000,000  on  the  Parkers- 
burg  branch,  this  mortgage  being  subject  only  to  $140,000  North  West- 
ern Virginia  bonds  assumed  by  Baltimore  &  Ohio.  The  loan  of  1883  is 
secured  by  first  mortgage  on  the  Philadelphia  Branch  and  pledge  of  all 
first  mortgage  bonds  of  the  Baltimore  &  Philadelpliia  RR.  (Maryland 
State  line  to  Philadelphia),  amounting  to  £1,000,000.  The  loan  of 
1885  is  secured  by  $10,000,000  2d  consols  of  Pittsburg  &  OonneUsville 
BR.    See  Pittsburg  &  Connellsville. 

The  bonds  of  the  Schuylldll  River  East  Side  RR.  are  guaranteed  by 
Baltimore  &  Ohio  (the  Pennsylvania  Company  for  Insurance  on  Lives, 
Ac.,  being  mortgage  trustee).  So  too  are  tlie  Monongahela  River  5s, 
which  cover  road  from  Clarksburg  to  Fainnoimt,  W.  Va.,  and  the  Balti- 
more &  New  York  58,  covering  5  miles  of  road  from  west  end  of  the 
Arthur  Kill  bridge  of  the  Staten  Island  Rapid  Transit  RR.  to  a  Junction 
with  the  Central  of  New  Jersey  RR.  near  Roselle,  N.  J. 

The  Akron  <fe  Chicago  Junction  5  per  cent  bonds  cover  road  completed 
In  July,  1891,  from  Alnon  to  Chicago  Junction,  73  miles.  They  are 
guaranteed  as  to  interest  by  the  rental  from  Baltimore  &  Oliio,  as  also 
Wie  Baltimore  Belt  bonds  on  line  buUding  through  the  City  of  Baltimore. 
See  V.  51.  p.  344,  405,  829. 

The  other  bonds  guaranteed  are  $11,000,000  Baltimore  &  Ohio  South 
Western  first  mortgage  4»2  per  cents ;  $2,500,000  Staten  Island  Rapid 
Transit  2d  mort.  58  ;  $326,000  Valley  of  Va.  Ist  mort.  bonds  (held  in 
sinking  timd);  $147,250  Winchester  &  Potomac  first  mortgage  68, 
and  $2,240,000  of  the  Columbus  &  Cincinnati  Midland;  also  guarantees 
Interest  on  $2,400,000  Pittsburg  Cleveland  &  Toledo  first  mortgage 
bonds  and  $4,000,000  5s  West  Virginia  &  Pittsburg  RR.,  which  see. 

Operations,  FtsANCES,  &c.— After  having  paid  dividends  for  many 

Sears  the  company  passed  the  November,  1887,  and  subsequent  dlvi- 
endsou  c(muuoii  stock  until  November.  1891,  when  20  percent  in 
Btock  was  declared,  and  this  was  followed  in  May,  1892,  by  a  quarterly 
•    dividend  of  1 14  In  cash. 

From  October  1, 1891,  to  April  30, 1892,  (7  months),  gross  earnings 
Of  all  lines  oast  and  west  of  Ohio  River  were  $14,710,629,  against 
$l:i,li51,249  in  1890  91:  net.  $3,848,394,  against  .$3,969,431. 

Fiscal  year  now  ends  June  30.  Annual  report  for  year  ending  Sept. 
30, 1891,  was  in  Chronicle,  V.  53,  p.  752, 755;  see  also  p.  730. 


INCOME  ACCOUNT. 

1888-89. 
$ 

OroBS  earnings 21,303,001 

Operating  expenses 14,810,844 

Net  earnings 6,492,158 

Add  Income  from  other  sources. . .    1,265,861 

Total  net  income 7,758,018 

Deduct— 

Net  earnings  Washington  Branch.  357,651 

Fixed  charges 6,208,562 

Divs.  on  Ist  &  2d  pref.  st'k  (6  p.  0.)  300,000 

Total 6,866,213 

Surplns 891,805 

Deduct  payments  to  retire  bonds. .       372,487 

Leaving  a  balance  of 519,318 

^Earnings,  1889-90.^ 

Gross.  Net. 

$  $ 

Main  Stem,  Ac 11,950,505  4,143,708 

Washington  Branch 502,594  376,172 

Paikersliurg  Branch....        773,191  157,780 

Central  Ohio  Division...     1,408,214  309,809 

Lake  Erie  Division 1,211,170  271,397 

Chicago  Division 2,603,445  385,258 

Pittsburg  Division 3,069,055  1,123,626 

Wheeling  &  Pitts.  Div..        755,790  125,287 

Philadelphia  Division...    1,696,841  450,234 

New'k  Somerset  A  St'le.       178.584  16,124 

Col.  A  Cincin.  Midland.        262,708  85,831 

Akron  Division 


1889-90. 


1890-91. 


24,412,096  24,530,395 
16,966,870  17,078,233 


7.445,226 
1,509,837 


7,452,162 
1,259,877 


8,955,063   8,712,039 


376,172 

6,417,599 

300,000 

7,093,771 

1,861,292 

481,058 


190,767 

6,429,098 

300,000 

6,919,865 

1,792,174 

471,558 


1,380,234   1,320,61* 

^Earnings,  1890-91.-, 

Gross.     Net. 


12,031,582 

726,419 

793,295 

1,365,564 

1,106,818 

2,556,814 

2,880,391 

653,012 

1,899,638 

145,026 

344,458 

27,376 


4,613,672 

190,767 

160,634 

187,542 

255,359 

383,721 

981,79» 

54,212 

556,457 

2,11» 

69,200 

det.  3,315 


Total 24,412,096  7,445,226  24,530,395  7,452,162 

— (V.  52,  p.  238,  462,  796,  831;  V.  53,  p.  58.  223,  568,  603,  712,  7S2» 
753,  755,  793;  V.  54,  p.  158,  366,  368,  643,  683,  721.) 

Baltimore  dc  Ohio  Soatl\we»tera—(SeeMapofSaltiTnore<f  Ohio), 
—Cincinnati,  O.,  to  Belpre,  O.,  193  miles ;  branches— Marietta  to  Belpre, 
11  miles;  Portsmouth  to  Hamden,  55  miles;  Blanchester  to  HUlsboro, 
22  miles ;  total,  281  miles.  Connecting  Une  for  the  Bait.  A  Ohio  to  Cin- 
cinnati, eto. 

The  Cincinnati  Washington  &  Baltimore  was  sold  in  foreclosure  Sept. 
19, 1889,  and  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

"The  new  first  mortgage  bonds  carry  the  endorsed  guarantee  of  Balti- 
more A  Ohio  as  to  both  principal  and  interest.  The  Farmers'  Loan  A 
Trust  Company  is  mortgage  trustee.  See  abstracts  of  the  llrat  mortgage 
and  of  the  income  mortgages  in  V.  51,  p.  245,  246.  Interest  has  been 
paid  on  the  income  bonds  as  follows.  On  first  incomes:  In  1891,  March 
(out  of  earnings  of  1890),  4  per  cent;  in  1892,  5  per  cent.  On  second 
incomes:  In  1892, 1  per  cent.  Stock  is— Common.  $2,500,000,  all  held 
by  Baltimore  A  Ohio ;  preferred,  $2,500,000 ;  par,  $100. 

From  Jan.  1, 1892,  to  March  31, 1892  (3  months),  gross  eamtugs  wera 
$664,175,  against  $541,103  in  1891;  net,  $216,743,  against  $183,357. 
Fiscal  yeai'  ends  June  30— earnings  have  been  as  follows : 

1889-90.  1890-91. 

$  $ 

Gross  earnings 2,296,016  2,326,671 

Operating  expenses 1,498,341  1,516,861 

Netearnlngs 797,675  809,810 

Total  net  (including  other  Income) 799,925  813,492 

Interest  on  bonds 503,325 

Taxes  and  other  changes 55,165  58,264 

Balance  over  fixed  charges 251,903- 

For  the  calendar  year  1891  gross  earnings  were  $2,500,594;  net  earn- 
ings, $934,93 1 ;  income  from  other  sources,  $3,538.  After  paying  fixed 
cliarges,  taxes,  Ac,  there  was  a  balance  of  $379,144,  out  of  which  5 
per  cent  intorest  on  the  first  income  bonds  and  1  iier  cent  on  the  second 
income  bonds  was  paid  on  March  15.— (V.  51,  p.  245 ;  V.  52,  p.  320 ;  V.. 
53,  p.  793;  V.  54,  p.  287,  485.) 

Baltimore  &  Potomac— OwnslromBaltimore,Md.,toSouthEnd; 
Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Oeek,  49  milesL 
total,  92  miles— includlug  tunnel  in  City  of  Baltimore;  leases  branch  4 
miles;  total  operated  il6  miles.  Controlled  by  the  Pennsylvania  RR.  Co.^ 
and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and  Northern  Cen- 
tral. Stock,  $4,914,250  (par  $50),  of  which  Pennsylvania  RR.  owns. 
$4,081,100  .ind  Northern  Central  $622,850.  The  outstanding  consols 
for  $3,000,000  are  held  by  Pennsylvania  RR.  Co.  Sufficient  consols  are 
reserved  to  retire  aU  the  prior  bonds  as  they  mature. 

From  January  1  to  March  31, 1892  (3  months),  gross  earnings  were- 
$408,173,  against  $394,390  in  1891 ;  net  $54,742,  against  .$98,910. 

In  year  1891  gross  earnings  were  $1,808,245;  net  (including  $16,526 
of  "other  income";,  $475,410;  interest  on  bonds,  $420,000;  other 
charges,  $35,552 ;  balance,  $19,857.  In  1890  gross,  $1,708,368;  uet^ 
$162,848 ;  other  income,  $1,555. 
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EAILROADS. 


For  explanation  of  column  lieadings,  &c.,  see  notes 
on  first  page  of  tables. 


BellaireZatieimlteit  Chi.— TriorlienmoTt.,redatl05 
IstmortKage  for  $1,000,000 

Btlviderc  Del. — Ist  M.,  ext'd  in  "77,  conv.,  guar 0 

Cons.  mort.  of  1876,  slnlting  fund,  not  drawn c 

Cone.  M.  of  '7(>,  guar,  by  Uu.  Co's  &.  Pa.  KR.,8.  f  ..r 

Bennington  <*  Uulland— 1st  mortgage 


Berkshire — 8tock  (7  p.  c.  perpct.  rental  Housatonic) 
Billings  C.F.dt-  (Tkc  O.— Gen.lst  M.s.f.rod.at  llO.g.c* 
Birmingham  Sheffield  it:  Tenn.  Riter—lst  mortgage 
Boston  it  Mbanu— Stock  (.$30,000,000  authorized).. 

Bonds  of  1875  not  mortgage o&r 

Bonds  (not  mort.)  issued  to  Htate  for  its  stock. 

Pittstlcld  &  Nortli  Adams  (leased)  atooli 

Boston  t£  Loweil — Stock.. ' 

Bonds, not  mortgage.. 

Bonds       do 

Bonds       do 

Bonds       do 

Bonds       do  ^ 

Bonds       do    (gold).o* 

Liowell  &.  Law.  bonds.. 

Balem  &  Lowell  bonds. 

Kasli.  &  Low  plain  b'ds 
Do  do 

Boston  <*  Maine — Stock,  common 

Preferred  stock,  6  per  cent,  not  cumulative 

Plain  bonds,  not  mortgage o&r 

Imp'nt bonds  ($1,000,000  due  Feb.,  1905)  s.  f 
Do       do       

Eastern  ER.  certs.of  indebt.lst  M.,g.,8.f.,not  dm.c 

Portemouth  Great  Falls  &  Conway  Ist  mort c 


Boston  &  Maine  gives 
a  rental  guarantee 
for  99  yean. 


Miles 

of 
Road. 


102 
102 
64 
67 
67 
59 
22 
51 


19 


119 
73 


Date 

of 
Bonds 


1889 
1890 
1867 
1876 
1885-7 
1877 

1887 
1889 

1875 
1882 


1875 
1876 
1879 
1883 
1885-9 
1892 


1873 
1880 


1873-4 

1885-7 
1887 
1876 
1877 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

1,000 

1,000 

1,000 

100 

500  &o. 

ido 

1,000 
100 

"ioo 


1,000 


100 

100 

500  &e, 

1,000 

1,000 

$&£ 

500  &c, 


Rate  per 
cent. 


$250,000 
738,000 

1,000,000 
682,000 

1,250,000 
475,000 
600,000 


2,600,000 

25,000,000 

2,000,000 

3,858,000 

450,000 

5,529,400 

500,000 

750,000 

620,000 

250,000 

3,485,000 

1,000,000 

200,000 

226,900 

200,000 

100,000 

17,302,300 

3,149,800 

3,500,000 

1,500,000 

1,919,000 

9,041,875 

1,000,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


4 
4 
8 
7 
4 
7 
See  rem. 

%'■ 
2 
6 
5 

5  per  an. 
7  per  an. 

7 
6 
5 

iH 
4 
4 
6 
6 
6 

5g. 
Sec  rem 

6  per  an. 

7 

4 

4 

6g. 
4I3 


g- 


Where  payable,  and  by 
Whom. 


J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
Various 
M.  &  N. 

Q.-J. 
J.   &  J. 
A.  &  O. 

Q.-M. 
J.  &  J. 
A.  &  O 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.  &  J 
M.  &  N. 
M.  &  S. 
A.  &  O. 
A.  &  O. 
A.  &  O 
F.  &  A. 
J.  *  J. 
M.  &.  N. 
M.  &  8, 
J.  &  J. 
F.  &  A 
F.  &  A. 
M.  &  8. 
J.   &  D 


N.  Y.,  Fanners'  L.  &  Tr. 


Btwirfjs— Prinol 

pal,When  Due. 

Stocks — Last 

Dividend. 


Philadelphia,  Pa.  RR. 
Phila.,  and  Tienton,N.  J. 

Philadelphia,  Pa.  RE. 

N.  Y.,  Union  Trust  Co. 
Stockbridge,  Treasurer. 
New  York  and  London. 


Boston,  Of  .Kneeland  St. 

do 

do 

do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

do  do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,Baring  Br 

Boston,  2d  Nat.  Bank. 


July  1,  1898 
Jan.  1,  1940 
June  1,  1902 
Jan.  1,  1916 
Sept.,  1925-27 
Nov.  1,  1897 
Apr.  1,  1892 
Jan.  1,  1927 
Oct.  1,  1929 
Mar.  31, 1892 
July  1,  1895 
Apr.  1,  1902 
Jan.  1,  1892 
Jan.  1,  1892 
Mch.  1.  1895 
July  1,  189« 
July  1,  1899 
May   1,  1903 

1905-6-7-9 
Apr.  1,  1932 
Oct.  1,  1897 
Oct.  1,  1898 
Aug.  1,  1893 
July  1,  1900 
May  16, 1892 
Mch.  1,  1892 
Jan.,1893&'94 
Feb.,1905&'07 
Feb.  1,  1937 
Sept  1,  1906 
June  1,  1937 


Beecli  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  mUes;  branches, 
to  Philipburg,  to  mines,  &c.,  33  miles;  total,  137  mUes;  trackage  to 
WUliamsport,  16  mUes.  Successor  to  the  Beech  Creek  Clearfleld  & 
Southwestern,  reorganized  in  1886.  From  October  1, 1890,  leased  to 
the  N.  Y.  Central  &  Hudson  River  RE.  for  999  years  at  4  per  cent 
on  company's  bonds  and  stock,  the  bonds  being  indorsed  with  the  Cen- 
tral's guaranty  of  principal  and  interest.  See  V .  52,  p.  570.  Dividends 
on  preferred  stock  from  1886  to  1888,  Inclusive,  5  per  cent  per  annum; 
In  1889,  2'«;  in  January,  1890,  5  per  cent;  in  1891  stock  was  all  made 
common,  and  on  this  dividends  of  4  per  cent  are  guaranteed.  See  V. 
52,  p.  570.  The  $825,000  bonds  issued  by  the  Clearfleld  Bituminous 
Coal  Company,  reorganized,  will  be  guaranteed  by  the  Beech  Creek, 
and  interest  upon  them  will  be  payable  as  rental  by  the  N.  Y.  Central. 
From  Jan.  1  to  March  SI,  1892  (3  months),  gross  earnings  on  153  miles 
were  $307,475,  against  $308,487  in  1891 ;  net,  $104,232,  against 
$171,356.  In  1891  gross  earnings  were  $1,202,089;  net.  $611,651; 
surplus  over  fixed  charges,  $81,375,  against  $10,986  in  1889.— (V.  52, 
p.  80,  238,  321,  498,  570;  V.  54,  p.  328.) 

Bellalre  Zanesvllle  Sc  Cincinnati.— Owns  Bellalre,  O.,  toB.  & 
O.  Junction,  102  miles.three  foot  gauge ;  trackage  B.  &  O.,  1  mile;  leases 
MiisMngum  CoimtyRR.  to  ZanesvUle,  9  miles;  total  operated,  112  miles. 
Placed  in  receiver's  hands  in  July,  1886,  and  reorganized  in  1889.  Stock 
is:  Common  $832,000;  preferred  $795,910;  par  $50.  Fiom  Jan.  1  to 
March  31,  1892  (3  mouths),  gross  earnings  were  $20,843,  against 
$18,317  in  1891;  net, $1,585,  against  deficit  of  $4,887.  Inyearendlng 
June  30, 1890,  gross  earnings  were  $98,589 ;  net,  $6,641. 

Belvldere  Delaivare.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemington  RR.,&c.,  14  miles;  operated  cut-off,  1 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  ER.  March  7, 1876.  Net  earnings  paid  as  rental.  Penn. 
RE.,  Dec.  31, 1891,  owned  all  of  the  7  per  cents.  The  first  mortgage 
(convertible  into  stock)  and  new  4  per  cent  bonds  are  guaranteed  by  the 
United  Companies.  In  1891,  net,  $370,830;  surplus  over  interest  and 
dividends,  $112,904.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,- 
150,000  (par  $50),  all  held  by  Penn.  BE.  Co. 

Berkshire.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonic  Eailroad 
Company  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  have  paid 
taxes,  &c.,  and  hence  the  quarterly  dividend  due  in  October  has  usually 
been  omitted.  In  1892  a  suit  was  brought  against  the  Housatonic  to 
recover  the  amount  theretofore  paid  In  taxes ;  in  1891  paid  5-30  per 
cent;  in  1892,  January,  ISjo;  AprU,  1%. 

Blrmlngliam  Sheffield  &  Tennessee  Klver.  —  Sheffield  to 
Ja.'sper,  Ala.,  and  brandies,  92  miles.  Stock  is  $2,800,000.  In  Sept.,  1887, 
Sheffield  &  Birmingham  EE.  was  consolidated  with  the  Alahiima  &  Ten- 
nessee Coal  &  Iron  Co.  In  January,  1889,  receiver  appointed,  and  in 
April,  1889,  the  railroad  property  was  sold  to  the  Birmingham  Sheffield 

6  Tennessee  Elver,  and  the  Coal|<&  Iron  properties  reorganized  separ- 
ately. From  January  1  to  March  31, 1892,  (3  month)s,  gross  earnings 
were  $56,523,  against  $42,097  In  1891;  net,  $23,'263,  against  $13,536. 
In  year  1891  gross  earnings  were  $211,879;  net,  $74,808.  In  1890 
gross,  $189,846;  net,  $51,422.  President  A.  Parrlsh,  Philadelphia,  Pa. 
—(V.  48,  p.  128,  527.) 

Boston  &  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y.' 
202  mUes;  numerous  branches,  104  miles;  leased  Hues,  83  miles;  total 
operated,  389  miles.  The  Boston  &  Albany  was  formed  (December, 
1867)  by  the  consolidation  of  the  Bo.ston  &  Worcester  and  the  Western 
railroads.  In  1889  obtained  pennission  from  the  Legislature  to  issue 
$10,000,000  ivdditioiiiil  stock,  $7,000,000  being  for  bonds  due  In  1892 
and  1895  and  the  remainder  for  improvements.  On  Jan.  5,  1892, 
$5,000,000  of  this  new  stock  was  issued  to  retire  the  same  amount  of 

7  per  cent  bonds  due  Feb.  1.  Due  improvement  fund  July  1,  1891, 
$278,010.  1     .  ' 

Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cent  was  paid  In  1883  and  of  313 
per  cent  In  1886. 

For  the  9  months  ending  Mar.  31,  1892,  gross  earnings  were  $7,- 
320,030,  against  $6,865,444  in  1890-91;  net,  $2,011,181,  against 
$2,282,818;  interest,  rentals  and  taxes,  $l/)96,003,  against  $1,142,382; 
surplus  over  oharges,  $915,178,  against  $1  140,436  in  1890-91.  V.  54, 
p.  762. 

Fiscal  year  ends  now  June  30,  and  report  In  V.  53,  p.  255,  showed  the 
loUowtng : 

IXCOHE  ACCOCNT  FOR  YEARS  ENDING  JITNB  30. 

1888-89.  1889-90.  1890-91. 

Gross  earnings 9,012,325  9,151,069  9,216,222 

Operating  expenses  and  taxes.  5,975,607  6,276,777  6,807,751 

Neteamlngs 3,036,718  2,874,292  2,408,471 

Deduct — 

Interestpald 662,900  662,900  662,900 

Eentals 78,000  78,000  78,000 

Dividends  (8  per  cent) 1 ,600,000  1 ,600,000  1 ,600,000 

Total 2,340,900  2,340,900  2,340,900 

Balance,  Bonilua 695,818  533,392  67,571 


— (V.  50,  p.  245;  V.  51,  p.  84,  206,  273,  416,  457,  681;  V.  52,  p.  322, 
718;  V.  53,  p.  187,  265,  270,  674;  V.  54,  p.  243,  762.) 

Boston  &  Ijowell.— Owns  from  Boston  to  Lowell,  27  miles! 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  32  miles;  Middlesex  Central,  11  mUes;  leases— Manchester  & 
Keene  EE.,  29  miles  (ownediointly  with  Concord  &  Mon.  RR.);  Central 
Massachusetts,  104  miles ;  (Jounecticut  &  Passumpsic,  147  miles;  total 
leased,  280  miles;  total  owned  and  leased,  369  miles. 

The  Connecticut  &  Passumpsic  EE.  is  leased  for  99  years  from  Janu- 
ary 1, 1887.  A  lease  of  the  Boston  &  Lowell  and  all  Its  branches  to  the 
Boston  &  Maine  for  99  years  was  effected  In  1887  at  7  per  cent  on  stock 
till  January,  1897,  and  8  per  cent  thereafter. 

The  4  per  cent  bonds  for  $1,000,000,  due  April,  1932,  retired  $1,000,- 
000  bonds  faUing  due  AprU  1, 1892.  In  Jan.,  1892,  it  was  voted  to  is- 
sue $400,000  stock  for  improvements. 

The  Legislature,  In  giving  authority  In  1891  to  the  Boston  &  LoweU 
to  increase  its  capital  stock,  exi)ressly  required  that  the  new  stock 
should  be  sold  at  public  auction. 

Dividends  since  1880— In  1881  and  1882, 4  per  cent ;  In  1883,  5  ;  in 
1884,  512;  in  1885  and  1886,  6;  in  1887,  6I2;  in  1888  and  since  at  rate 
of  7  per  cent  yearly.  Fiscal  year  ends  September  30.  No  report  Issued 
since  1886.   (V.  52,  p.  84;  V.  54,  p.  78.) 

Boston  Sc  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 
H.,  116  miles ;  Boston  to  New  Hampshire  State  (Eastern  Eailroad),  41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,  73  mUes;  nu- 
merous small  branches,  etc..  86  miles ;  total  owned.  316  miles.  Leases- 
New  Hampshire  State  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Eailroad  in  New  Hampshire  and  Portsmouth  Saco  &  Ports- 
mouth), 67  miles;  Boston  to  Sherbrooke,  Canada  (Boston  &  Lowell, 
Nashua  &  LoweU,  Northern  New  Hampshire,  Connecticut  &  Passumpsic 
and  Massawippi  Valley  railroads),  290  mUes;  Worcester,  Mass.,  to  Eo- 
ohester,  N.  H.  (Worcester  Nashua  &  Eochester) ,  94  miles ;  North  Cam- 
bridge Jimction  to  Northampton,  Mass.  (Central  Massachusetts),  99' 
mUes ;  branches,  344  mUes ;  total  leased.  894  mUes ;  total  operated 
Sept.  30, 1891, 1,210  mUes.    For  terms  of  leases  see  each  company. 

In  1890  a  consolidation  was  made  with  the  Eastern  RR.  of  Mass.  and 
the  Portsmouth  Great  Falls  &  Conway,  on  terms  in  V.  50,  p.  589. 
Authority  to  consolidate  with  its  other  leased  lines  was  granted  in 
1891.    Company  owns  $2,264,375  Maine  Central  stock. 

Stockauthorizedby  vote  of  the  company,  $20,954,100.  In  1891-92 
.$4,656,400  new  stock  was  issued  at  par  to  fund  tbe  floating  debt  and 
to  pay  for  Improvements.  See  V.  52,  p.l64,  349.  The  company's  com- 
mon stock  with  this  issue  outstanding  is  $17,804,300,  of  which  $502,- 
000  is  held  by  the  trustees  of  the  Eastern  EE.  and  draws  no  dividends. 

Dividends  on  common  stock  since  1880:— In  1881  to  1885  inclusive,  8 
per  cent;  In  1886,  9%;  in  1887, 10;  in  1888  and  1889,  9;  in  1890,  May 
412;  November,  5  ;  in  1891,  May,  4's;  November  4ia  ;  in  1892,  May,  4.' 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1887. 

There  were  outstanding  Sept.  30, 1891,  $594,800  4i2  per  cent  Charlee- 
town  land  mortgage  notes  due  1895. 

From  Oct.  1, 1891,  to  March  31,1892  (6  months),  gross  earnings  were 
$7,271,993,  against  $5,965,028  In  1890-91  ;  net,  $2,397,012,  against 
2,118,510;  sui-plus  over  charges,  $693,848,  against  $417,749.  (V.  54, 
p.  762.) 

Eeport  for  year  ending  September  30, 1891,  was  In  Chronicle,  V.  53, 
p.  834.    Earnings  and  expenses  below  are  for  the  whole  system. 
EARNINGS  AND   EXPENSES. 

1888-89.  1889-90.  1890-91 

MUes  operated 1,210  1,210  1,210 

Earnings- —                                         $  $  $ 

Passenger 6,885,048  7,347,201  7,514,771 

Freight. 6,203,431  7,118,583  7,011,127 

MaU,  express,  &o 573,329  625,907  656,764 

Total  gross  earnings 13,661,808       15,091,691       15,182,662 

Operating  expenses  and  taxes..  9,479,465       10,567,213       10,728,686 

Net  earnings 4,182,342         4,524,478         4,453,977 

INCOME  ACCOUNT. 

1888-89.  1889-90.  1890-91. 

Totalnet,lnclud'gotherlnoom6  4,579,667  4,963,978  4,951,311 
Deduct— 

Rentals 2,933,517  2,576,381  2,018,290 

Interest  on  bonds 356,941  580,544  982,224 

Other  interest 109,853  150,757  181,077 

Sinking  funds 37,095  100,000  68,381 

Dividends 630,000  1,042,211  1,329.030 

Rate  of  dividend (9)  (9Jso.;  3  pf.)  (9c.;6pf.) 

Eastern  RR.  proportion 436,000  

Total 4,503,406  4,449,893         4,578,802 

Balance Bur.  76,261     Sur.  514,085  372,509 

-(V.  62,  p.  164,  321,  349,  795 ;  V.  53,  p.  21,  289,  793,  834,  879;  V.  64, 
p  328,762.) 

Boston  &  Neiv  York  Air  I,lne.— Owns  from  New  Haven,  Conn.. 
t«  WilUmantlc,  Conn.,  60  miles;   leases  TumervUle  to  Colchester, 4 
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Snbserlbers  vrlU  confer  a  gretit  favor  hj  gtvliiK  Immediate  notice  of  any  error  discovered  in  these  Table*. 


&»uf»— Prlnei- 

pal.WlHiD  l>aa 

Bloek»—lM0t 

Dividend. 


RAILKOAD8. 


'For  explanation  of  poltimu  bcailinKB,  &o.,  see  notes 
ou  tlrat  page  of  tables. 


Soslon  it  X.  F. A  ir-ii»ie— Sfk.pref.  (gu.N. Y.N.H.&H.) 
1st  mortgage o' 

Boston  ee  /Vop.— Stock,  10  p.  o.  guar.  99  yrs. ,  01(1  Col. 
Bondx  to  purchiiso  l)raii('lios,coupon  or  registerod 
Funding  l)ond«,  not  niortgago,  ninlc  fund  1890.. o* 

Boston  ICfrere  Hetich  li  Lytm— Stock 

Ist  mortgage 0 

Boston  wintlirop  <&  Shore  Ist  mortgage,  guar  . 

Bradford  Hordell  <t  Kimua — 0 

Bradford  Kldred  <*  0«6a— 1  st  mortgage 

^Brooklyn  Ilalli  <£■  }Vcsl  End — Ist  raort.,  series  A... 0 
l8t  mortgage.  Berios  B 

Brooklyn  it:  BriglUon  Keach— 1st  mortgage o 

Brooklyn  Klecuted—li'tni.,  gold,  8.  f.,  not  drawn..  .0* 

2d  mortgage,  gold,  Hinking  fund,  not  drawn o* 

Union  El.,  lstM.,.')i530,OO0  p.  m.,  gold,ansumed.o* 
2dM.,iue.,non-cum.,l?18.'),OOOpor  mile,  gold. o* 

Brooklyn  a  Rnrkaway  lleuch.—lat  mortgage o 

Loan'for$y.M),000 

Buff,  llrcut.  A  7"iH».— (Jen.  M.  (10,000  acres  land)  ..r 

Buff.  X.  r.  it  Erie— Stock  (7  p.  o.  rent.  N.Y.  L.  E.&W.) 
Ist  mortj?age o* 

Buffalo  Hm-haiter  it  Pittsfrurjf— Stock— Common 

Preferred  6  iier  cent  none  iimulatl  ve. 

K.  A  P.  lat  M. ,  gold,  Rochester  to  Salamanca o* 

R.  &.  P.  consol.  niort.,  .$'20,000  per  mile, gold,  g.o* 

Ist  general  mortwigo  ($10,000,000)  goUl o* 

K.  &  P.,  E(iiiipmcntl)'(l»  (car  trust)  In  series... c* 
Lincoln  Park  it  Charlolto  1st  mort.,gold,giiar.o* 

JJit/raioe«A'oi(Mw.— 1st  M.,  gold,  int.guar.  by  Erie. c* 

Burlington  Cedar  Rapids  it  JVor//ic;-«— Ist  mortgage 
Iowa  City  &\Vest.,  l8tM.,g.,lnt.guar.,red.at  lOrKO 
Ced.  Rap.  I.  F.  &  N.  W. ,  lat  M.  g. ,  guar. ,  red,  at  1 05 
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64 
50 
68 


8 

"i 
6I9 
6>« 
71a 
6-9 
6-9 
11 
11 

3>3 

3>« 
20 
142 
142 
304 
304 
108 
All 
All 

"ii 

67 

369 

73 

55 


Date 

of 
Bonds 


1880 

1873 
1888 

1877 
1886 

1881 
1887 
1887 
1887 
1884 
1885 
1887 
1887 

1891 
1865 

1876 


1881 
1882 
1887 
Var's 
1889 
1877 
1876 
1879 
1880 


Btze,  or 
Par 

Value. 


$100 
1,000 

100 
1,000 
1,000 

100 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,600 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50  &0. 

lOO&c. 

1,000 

1,000 


Amount 
Outstanding 


$2,908,.')00 
600,000 

4,000,000 
600,000 

1,665,000 
860,000 
360,000 
280,000 


500,000 

260,000 

250,000 

600,000 

3,500,000 

1,250,000 

6,000,000 

2,068,000 

58,000 

250,000 

580,000 

950,000 

2,380,000 

6,000,000 

6,000,000 

1,300,000 

3,920,000 

2,871,000 

588,000 

350,000 

1.500,000 

6,500,000 

584,000 

825,000 


INTERKST  OR  DIVTDEND8. 


Rate  per 
Cent      Payable 


5,6 


2 

8 

2>9 

7 

4 

3 

6 

5 

"e 

5 
5 
6 

5  (?• 
Og. 

7' 

7 

i'u 
Ik- 

7g. 
6g. 


When    Where  Payable,  and  by 
Whom. 


A.  dc  O. 
F.  Sc  A, 
<i.-3. 
J.   A  J. 
J.   A 
J.   & 
J.    & 
M.  A 


A   J. 

A  J. 
A.  A  O. 
M.  A  8. 

A  O. 
J.  A  J. 
M.  A  N. 
J.  <fc  J. 
M.  Jc  N. 


J.   A  J. 

J.  A  D. 
J.   A  D. 


Q.— P. 
F.  A  A. 
J.   A  D. 
M.  A   8. 

Various 
J.  *  J. 
J.  A  J. 
J.  A  D. 
M.  A  8. 
A.  A  O. 


N.H.,N.Y.N.  H.&n.Co. 

N.  Y.,  Lincoln  Nat.  Bank 

Boston,  onice.  Park  Sq, 

do  do 

do  do 

Boston. 

Boston,  Office  Park  84. 
do  do 


Last  paid  July,  1884. 

PUIa.,  122  Bo.  4th  St. 

do  do 


N.  Y.,  Cent.  Trust  Co. 

do  do 

do  do 

do  do 

Br'Uyu.Peoples'  Tr.  Co, 


N.  Y.  L.  Erie  A  W.  BR. 

V.  Y.  L.  Erie  A  W.  RR. 

do  do 


N.  Y.,  36  Wall  Street 

N.  Y.,  Union  Trust  Co. 
oo  do 

do  do 

N.  Y.,  Gallatin  Bank. 

N.  Y.,  Union  Trust  Oo. 

N.  Y.,  ilrst  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 


Apr,  1892 
Aug.  1,  1905 
Apr.  1,  189S 
July  1,  189S 
July  I,  1918 
Jan.  1,  1893 
July  15,1897 
Sept  1,  19M 


Jaa.  1, 

19SS 

Jan.  1, 

1907 

Jh.  1, 

1910 

BepC.  1, 
Oct  1, 

1927 

1924 

July  1, 

1915 

May  1, 

1937 

Jan.  1, 

1937 

May  1, 

190* 

Jan.  1, 

18M 

June  1, 

189t 

June  1, 

191S 

May  16, 1892 
Feb.  1,  1921 
Deo.  1,  1922 
Sept  1,  1937 
Var.  to  1900 
Jan.,  1939 
July  1,  1908 
June  1,  1906 
Sept  1,  1909 
0<^    1,  1920 


miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Mlddletown 
A  Willimantlc.  A  lease  was  made  in  October,  1882,  to  the  New  York 
Now  Uavcu  <fc  Hartfoid  Kallroad  for  i)s)  years  at  4  per  cent  dividends 
per  year  ou  tlie  preferred  stock  and  interest  on  the  bonds.  Conunon 
■stock  autliorizcd  $1,000,000;  outstandiug  $838,000 ;  par,  $100. 

Boiiton  Sc  Providence.— Owns  from  Boston,  Mass.,  to  Providence, 
R.  I.,  44  miles ;  brandies,  20  miles  ;  leases,  Attleborough  to  North  Attle- 
borough,  4  miles ;  total  operated,  68  miles.  Leased  for  99  years  from 
April  1,  1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  .$l,y00,000  cash,  out  of  which  an  e-xtra  dividend  of  $32  50  was 
paid  on  stock  May  2, 1888.— (V.  46,  p.  480;  V.  49,  p.  718.) 

Boston  Revere  Beach  &  lifun.— Owns  narrow-gauge  road 
from  Lynn  to  Ea.Ht  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats;  Boston  Wiuthrop  &  Shore  RR.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  On  July  1,  1891,  consol- 
idated with  the  Boston  Wiuthrop  &  Shore  Road.  Notes  payable  June, 
1891,  $215,000;  notes  receivable,  $75,000.  In  year  encling  June  30, 
1891,  gross  earnings  were  $308,178;  net,  $111,705;  Interest,  $21,- 
OOO;  taxes,  $16,455;  dividends,  $32,500;  surplus,  $15,368. 

Bradford  Bordell  ic  Klnzna.— (3-foot  gauge)— Owns  Bradford, 
Pa.,  to  Simpson,  Pa.,  15  miles;  branches  to  Rew  City  and  Eldred,  14 
miles ;  total  owned,  29  miles.  Leases  Simpson  to  Smethport,  10  miles ; 
total  operated,  39  miles.  This  railway  company  is  successor  to  a  rail- 
road  company  of  the  same  name  which  defaulted  In  interest  In  1884 
and  was  reorganized  in  1892.    SeeV.  52,  p.  164. 

Bradford  Kldred  &  Cuba.— Operates  Eldred  to  Wellsville,  N.  Y. 
83  miles  (3  foot  gauge),  of  which  4  miles  owned.    Stock,  $480,000  ;  par, 

flOO.  There  are  also  2d  mtge.  bonds  for  $60,000,  6s,  which  were  due 
une  1,  1883.  Foreclosure  suit  begun  in  Feb.,  1885.  Reorganization  iu 
8 regress,  securities  being  deposited  with  Continental  Trust  Co.  of 
ew  York.  In  calendar  year  1891  gross  earnings  were  $32,732;  deficit 
nnder  operating  expenses,  $758.  In  1890  gross,  $42,068;  net,  $5,778. 
Total  detlcit  to  July  1,  1890,  $235,543.  Thomas  O.  Piatt,  Receiver, 
82  Broadway,  New  York.     (V.  46,  p.  537;  V.  51,  p.  569.) 

Brooklyn  &  Brighton  Beach. — Owns  double-track  road  from 
Atlantic  Avenue  corner  Franklin  Avenue,  Brooklyn,  to  Brighton 
Beach,  N.  Y.,  7^  miles.  Successor  to  the  Brooklyn  Flatbush  &  Coney  I 
•old  In  foreclosure  In  October,  1887.  Stock  Is— common,  $500,000; 
preferred,  $500,000.  In  year  ending  June  30,  1891,  gross  earnings 
were  $116,482;  net,  $47,011;  interest,  $36,280;  taxes,  $10,494;  other 
payments,  $28,918;  deficit,  $28,182.  Ou  Jan.  1, 1892,  there  were  loans 
and  bills  payable  for  $201,830.    President,  J.  Jourdan,  Brooklyn. 

Brooklyn  Bath  &  IVest  £nd.— Owns  double-track  road  from 
Brooklyn  (Union  Depot),  Fifth  Avenue  and  30th  Street  (terminus 
Union Elevatisd  R.K.),  via  Bath  Beach  and  Bensonhurst  to  Coney  Island, 
412  miles.  Reorganized  iu  1885.  Common  stock,  $500,000  (par  $100). 
Preferred  stock  for  $100,000  and  second  mortgage  bonds  for  same 
amount  have  been  authorized  for  improvements  In  year  ending  Juno 
30,  1891,  gross  earnings  were  $103,005  ;  net,  $18,760;  taxes,  $3,917; 
Interest,  $29,792;  deficit,  $14,948.  President,  J.  M.  Butler,  119  South 
Fourth  Street,  Pliiladelpliia. 

Brooklyn  Klevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  Street,  &o..  to  East  New  York,  6  \  miles ;  Broadway  and 
Lexington  Avenue  to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to 
Adams  Street  and  Brooklyn  Bridge,  43i  miles;  branch  to  (Ireenwood,  3>9 
miles;  total,  18  miles.  In  Oct.,  1890,  consolidated  with  the  Union  Elev- 
The  capital  stock  is  $13,283,000  (par  $100).  If  net  earnings  suffice,  8 
Sinking  fund  of  one  per  cent  mil  purchase  2d  mortgage  bonds  if  obtain 
able  at  90  and  first  mortgage  bonds  at  105— no  bonds  drawn.  The 
Brooklyn  Bridge  &  Seaside  BR.  company  was  organized  In  1891  t« 
■extend  the  lines  of  this  company. 

The  Union  Elevated  first  mortgage  is  for  $7,000,000;  the  second  for 
*2,5(K>,000;  trustee  of  both.  Central  Trust  Company.  See  abstracts  In 
v.  49,  p.  583.  Application  in  full  to  New  York  Stock  Exchange  was  In 
■Ohkonicle,  V.  48,  p.  129.    See  also  V.  49,  p.  471. 

July  1  to  Dec.  31,  1891,  gross  earnings  were  $879,324,  against  $852,- 
876  in  1890;  net.  $374,928,  against  $361,190;  surplus  overcharges, 
$68,742,  against  $62,000. 

For  year  ending  June  30, 1891,  gross  earnings  were  $1,759,208;  net, 
•756.731;   fixed  charges,  $632,500;  surplus  over  charges,  $124,232. 

tin  1889-90  gross,  $1,574,489;  net,  $649,909;  surplus  over  charges, 
95,942.  Henry  W.  Putnam,  President  (V.  51,  p.  207,  608,  715:  V. 
2,  p.  80,  280,  762;  V.  53,  p.  256,  603,754;  V.  54,  p.  597,  761.) 
Brooklyn  dc  Rocbaway  Beach.— Owns  roads  from  East  New 
York  to  Caiiarsie  Landing  313  miles,  and  ferry  thence  to  Rockaway 
Beach.  Opened  In  1865.  Stock,  $147,300;  par,  $50.  There  arc  $8,000 
hnpro vemeut  bonds.  For  13  months  ending  Juno  30,  1891 ,  gross  earn- 
togs  were  $72,565;  net,  $28,623;  other  income,  $2,389;  interest, 
«4,340  ;  taxes,  $1,238 ;  balance,  surplus,  $25,.l34.  Henry  H.  Adams, 
President. 

BnflTalo  Bradford  &  Plttsbnrgr.— Owns  from  CarroUton,  N.  Y. 
to  Qilesvillo,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  &  Western  for  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

BuOalo  Now  York  &  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  In  1863  to  the  New  York  &  Erie  for  490 
yeaw,  and  now  operated  by  the  New  York  Lake  Erie  &  Western  Com- 
VfU>7.     Rental,  $238,100— viz.,  7  per  cent  on  stock  and    bonds  and 


85,000  for  organization  expenses, 
by  the  lessees. 


Dividends  and  Interest  paid  dlreotlf 


Bnflalo  Rochester  &  PIttsbnrs  Rallivay.— /.See  JTop.;— Owns 

Rochester,  N.  Y.,  and  Buffalo,  N.  Y.,  to  Walston,  Pa.  (except  40  miles  of 
trackage  mentioned  below  and  here  deducted);  213  miles;  branclms  to 
mines,  12  miles.  Proprietary  roads  owned  :  Lincoln  Paik  &  Cliariotte 
Railroad,  11  miles ;  Brockwayville  A  Punxsutawncy  Railroad,  25  miles: 
Perry  RR.,  1  mile.  Trackage— New  York  Lake  Erie  &  Western,  Howard 
Junction,  Pa.,  to  Clarion  Junction,  Pa.,  36  miles;  Buffalo  Creek  Rail- 
road, 4  miles ;  total  operated,  304  miles. 

This  company  was  formed  in  March,  1887,  as  saoc(^s8or  of  thA 
Rochester  A  Pittsburg,  which  was  foreclosed  In  Octol>er.  1885.  la 
April,  1890,  a  controlling  interest  in  the  stock  was  purchased  by  a 
Buffalo  syndicate,  headed  by  the  Bell,  Lewis  A  Yates  Coal  Mining 
Company,  which  company  gu,araiitees  to  ship  over  the  road  for  the  nen 
Ave  years  not  less  than  300,000  tons  of  coal  annually.  The  Rochester 
&  Pittsburg  Coal  &  Iron  Company  also,  whose  entire  stock  is  owned  by 
this  company,  is  to  ship  over  it  not  less  than  750,000  tons  yearly. 
See  V.  50,  p.  560,  589. 

In  May,  1892,  a  tratllo  contract  was  made  between  this  company, 
theNew  York  Central  as  lessee  of  the  Beech  Creek  Railroad  and  tha 
Philadelphia  &  Reading.  The  contract  is  said  to  be  for  fifty  years  and 
to  involve  the  construction  of  twenty-seven  miles  of  roa(l  from  Du 
Bois  on  the  Buffalo  Rochester  <fe  Pittsburg  to  a  connection  with  the 
Beech  Creek  road  at  Clearfleid,  Penn.  Tlie  Beech  C*eek  road  has  a 
trackage  arrangement  by  which  it  reaches  Williamsport,  where  con- 
nection is  made  with  the  Rcatling  system.  The  principal  outlets  of  the 
Buffalo  Rochester  A  Pittsburg  for  soft  coal  have  been  on  Lake  Ontario 
and  Lake  Erie.  The  new  arrangement  will  give  it  an  outlet  to  Atlantis 
tidewater.  The  road  will  be  built  by  an  independent  corporation  with 
a  guarantee  of  its  bonds  by  one  of  the  parties  to  the  contract,  probablv 
the  Buffalo  Rochester  &  Pittsburg.    See  V.  54,  p.  799. 

The  prefeiTcd  stock  is  $6,000,000  (entitled  to  6  per  cent  dividends, 
non-cumulative),  and  common  stock,  $6,000,000;  par  $100.  Dividends 
on  preferred  stock:  In  1892,  Feb.  15,  IH;  May,  IH. 

Of  the  general  mortgage  (trustee  Union  Trust  Company  of  New  Yorlrt 
for  $10,000,000,  there  are  $6,000,000  reserved  for  prior  bonds.  Bee  v. 
54,  p.  203.  There  are  also  $8,000  incomes,  due  In  1921.  mortgages  on 
real  estate  for  $295,300,  due  in  1895,  and  $20,000  Perry  Railroad 
guaranteed  78  due  1902. 

From  July  1, 1891,  to  Mar.  31, 1892  (9  months),  gross  earnings  were 
$2,190,932,  against  $1,816,603  In  1890-91;  ne^  $675,090,  against 
$462,180.  .        .  -o 

For  the  nine  months  ending  March  31, 1892,  tot^  net  Income  was 
$630,213,  against  $445,367  in  1890-91;  all  charges.  Including  extraor- 
dinary payments,  less  credits,  were  $520,102,  against  $496,440;  bal- 
ance surplus,  $130,111,  against  deficit  of  $50,073  in  1890-91.  (V.  M, 
p.  761.) 

Fiscal  year  ends  June  30.  The  report  for  1890-91  was  In  V.53,p.752. 
In  the  following  the  figures  for  1889-90  and  1890-91  are  tor  the  year 
ending  June  30 ;  all  others  for  years  ending  September  30. 

1889-90. 


1887-88. 
Receipts —  $ 

Gross  earnings 2,001,156 

Net  earnings 447,671 

Other  Income 30,934 


Total  receipts 

Deduct — 

Interest  on  bonds 

Int  on  floating  debt. 
Rentals 


478,605 

400,350 
14,818 
74,431 


1888-89. 

$ 

2,021,591 

574,826 

16,969 

590,795 

437,452 

4,992 

74,099 


1,913,172 

674,697 

45,974 

720,671 

488,650 

700 

144,123 


1890-9X. 

9 

2.511,484 

675,858 

30,673 

706,531 

496.357 
15,841 
72,984 


Tot  dlsbursem'ts     489,599  516,543  633,475  585,182 

Balance def.10,994     Bur.74,252    sur.  87,196         '121,349 

*  Of  this  amount  $46,886  was  spent  for  betterments,  Ac 

President,  Arthur  G.  Yates,  Rochester,  N.  Y. 
-(V.  52,  p.  239,  707;  V  53,  p.  224,  673,  TS2,  753;  V,  54,  p.  203,  243, 
761.) 

BuflTalo  A  Sonthtrestern.— Owns  from  Buffalo  to  JamestowiL 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  A 
Western  for  99  years— at  35  per  cent  of  gross  earnings,  but  interest  oa 
bonds  guaranteed.  Rental  in  year  ending  June  30,  1891,  $149,.558; 
surplusover  dividends,  $9,700;  In  1889-90,  $138,331.  Stock— oommon, 
$471,833  (Of  which  Alleghany  VaUey  R.iilw.iy  owns  $235,916),  and 
$471,833  of  7  per  cent  preferred;  par,  .$100.  Common  stock  shares 
dividends  after  7  on  preferred.    In  1889  and  1.^90  paid  8  per  cent  on 

firefeiTed  and  1  on  common;  in  1891  8  on  preferred  and  1  on  oommon; 
n  1892,  February,  6  on  preferred. 

Burllnston  Cedar  Rapids  A  Northern.— On  January  1, 1892« 
operated  from  Burlington,  Iowa,  to  Albert  Lea,  Minn,  (iucludlng  11 
miles  leased),  233  miles;  branches— Linn,  Iowa,  to  Postville,  Iowa,  94 
miles ;  Muscatine,  Iowa,  to  Riverside,  Iowa.  31  miles  ;  Vinton.  Iowa,  to 
Holland,  Iowa,  48  miles ;  Iowa  Citv  to  What  Cheer  an<l  Montezuma, 
73  miles;  Clinton  Division,  81  miles ;" Decorah  Division.  23  miles;  Iowa 
Falls  Division,  430  miles  ;  Waverly  Division.  6  miles  ;  Kore-st  Dlvlslon, 
7  miles;  Davenport  Division,  31  miles;  totiii  operated,  1,0S2  mile*,  of 
which  426  miles  owned  and  656  miles  leased.  In  April,  1892,  it  was 
reported  that  a  line  would  be  built  between  Forest  City  and  Bather- 
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RAILROAD     STOCKS    AND    BONDS 


ir 


8ab>crlbers  vrlU  confer  a  great  favor  by  KlTlnK  Immediate  notice  or  may  error  dlacorered  In  these  Tables. 


RAILKOAUM. 


For  explanation  of  column  hcadlngB,  &c.,  nee  noteii 
on  llr»t  piigo  of  tallies. 


Burlington  Cedar  Rapldt  <t  yorth'n— (Concluded.) 

C.  R.  I.  F.  A  N.  W.  do.  consol.  Ist  M.,  trold.  Kuar..o 

Consol.  1st  M.  A  coUat.  tni«t,>;.,i?ir>,0<M)p.Mi.o"4r 

Minneapolis  &  St.l/i>niB,lst  iiiort.,  S<>1<1  (ivsHiimod) 

Calgary  <f  Jidmonlon.—lut  M..rc(l.  at  1 10,Jiilyl,96) 

Oalifottiia  l'uci/ie—\»t  inort.,  gold  (cxt'd  In  1887).. 

2)1  M.,  gold,  endorsed  My  C«n.  facoxtcn.  In  1891 

3dmort.,g..Kuar.t)V<>,nt.  Pae.  (.$1,000.000 are 3b) 

Cambria  a  Clearfield.— IM  M.  ($'2,000,000)  gold.o' 

Camden  rf  Allantie—titcn-k  ($880,'JfiO  of  U  prof.).... 

l8t  mortgage  (extended  20  years  In  1873) o* 

2d  mortgage o* 

ConRol. mort  ($1,10,000 are  5s reg., Int.  at otttoe)  o* 
Phil.  Marl.  A  Med.  latM.  gu.rod.  aft.  Jnlyl, '96.0 

Oamdcn  rf  liurlingUin  County. — 1st  mortgage 0* 

Oanad<i  AUanlic—lat  mortgage,  gold o* 

Canada  Smithem — Btook 

1st  mort..  Interest  guar,  by  N.  Y.  C.  A  Hnd.  Rlv.o 

2d  mortgage oAr 

Canadian  Paei/lc—SU>i:V  (guar.  3  p.  c.  dtv.  till  '93). 
Can.C'ent.KK.lflt  and  •2dmort«.,lHtM.s.f.,dr.at  10.1 
Qnebcc  Prov.  duo  on  Q.  M.  O.  A  O.  and  N.  8.  RR. 

Can.  Paclfle,  land  mort,  gold  (redeem  at  110) 

Ist  mortgage  delieuturo  sterling 

1st  mort.  on  Algoma  Branch,  gold 0*&r 

Ld.  gr.  l)ds,  not  dr'n,  int.  gu.  l>y  Can.  Gov't.c*&r 

Consolidatiid  perpetual  del)enturo  stock 

Manitoba  8.  \V.  Col.  K'y  !jtl'2,000  p.  ni..  Int.  guar.g 
Atlantic  A  Northwest— 1st  mort.  gold,  guar..c*4r 

North  Shore  Railway— 1st  mortgage , 

Bt,  Lawrence  &  Ottawiv — 1st  mortgage , 


MIlOH 

of 
Road. 


408 

All 

12 

300 

114 

114 

114 

UO 

79 

79 

79 

79 

12 

31 

142 

436 

404 

404 


,856 
183 


213 
325 


54 


Date 

of 
Bonds 


Bize,  or 

Par 
Value. 


1881     $1,000 


1884 
1877 
1890 
1867 
1871 
1875 
1891 

1853 
1879 
1881 
1891 
1867 
1889 

1878 
1883 


'82-'83 
1881 
1885 
1888 
1888 
1889 
1884 
1887 


l.OOOAo 

500  Ao. 

£100 

1,000 

1,000 

500 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

fiOO  Ao. 

1,000 

100 

1,000 

l.OOOAo 

100 

«100Aa 

500  Ao. 
flOOAo 
£100  Ac 
£100  Ac 

1,000 
£100  Ac 


1876      £50  Ac 


Amount 
Outstanding 


$1,905,000 

5,313,000 

150,000 

£1,140,400 

$2,232,000 

1,600,000 

2,998,000 

7.10,000 

1,258,150 

490,000 

497,000 

500,000 

100,000 

850,000 

3,450,000 

15,000,000 

13,923,600 

5,349,000 

65,000,000 

1,823,333 

7,000,000 

3,426,eOO 

34,998,633 

3,650,000 

$l»,770,4i»2 

£4,198,125 

$2,.')44,<MM) 

£1,330,000 

£99,600 

£200,000 


INTKRl'MT  OK  OIVIDKNDB. 


Rate  per    When 
Cent.    {Payable 


5«- 

s*- 

7  g. 

6g. 

4'9g. 

4'«g. 
8g.A6g. 

5  g- 
Sonpref. 

6 
a  A6 

6 

6 

»  g- 
l>4A>az 

0 

5 

2>s 
5  Ae 

5 

5g. 

5  g. 

5g. 

3«ag. 

4 

(6)  4 


A. 

A  O. 

A. 

A  O. 

J. 

A  D. 

J. 

A   J. 

J. 

A   J. 

.1. 

A   J. 

.1. 

A  J. 

J. 

A   J. 

J. 

A   J. 

A. 

A  O. 

J. 

A  J. 

J. 

A   J. 

P. 

A  A. 

J. 

A   J. 

p. 

A  A. 

J. 

A  J. 

M 

A   B. 

P. 

A  A. 

Various 

A. 

A  O. 

A. 

A  O. 

.). 

A  J. 

J. 

A   J. 

J. 

A   J. 

.1. 

A   J. 

J. 

A   J. 

.1. 

A   J. 

A. 

AO. 

15J.&D. 

Where  Payable,  and  by 
Whom. 


Uonitn—ltiaet- 

pul.  When  Dim. - 

aioekt—lmai- 

Utvldead. 


N.  Y.  Central  Trust. 

do  do 

N.Y.  Continental  Trust 

I.«ndon.  1 

N.Y.,8.P»c.Co.,23Br'd. 
do  do 

do  do 

PhlU.,Or.,2.33  8.4tbBt 
Pblla.,  Of.,  233  8.4tb  Bt. 
Phlla.,  Farm.  A  H.  B'k.| 
do  do  I 

do  do  I 

Phtla.,Of.,233  8.4th8t. 
Pblla.,  I'eun.  KB.  Co. 
Now  York  aty. 
N.  Y.j  Or'd  Cent.  Depot. 
N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  59  WaU  Bt.  A  Lon. 
Montreal.  '  I 

do 

Montreal.N.Y.orLond'n 
London,  Baring  B.  A  Co.  ^ 
do  do 

do  do  I 

London,  Conip'ys  offlre. 
N.  Y..  59  Wall  A  Londont 
lyondnn.  Baring  B.  A  Co. 
do  do  I 

London.  ! 


Oct.  1,  1921 
Apr.  I,  1934 
June  1,  1927 
July  1,  191» 
Jan.  1,  191S 
Jan.  1,  191  & 
July  1,  190fr 
Jan.  1,  1941 
Dee.  9,  18e» 
Dec.  31, 1891 
Oct.  1,  1890. 
July  11,1911 
July  1,  1911 
Feb.  1,  1897 
Jan.  5,  190» 
Feb.  1,  1892 
Jan.  1,  1908 
Mcb.  1,  1913 
Feb.  17.  1892 
1899  A  1910 
1902A190* 
Oct  I,  19n 
July  1,  1910 
July  1,  1937 
July  1,  19S8 
trredeemahl* 
June  1,  1934 
Jan.  1,  1937 
Apr.  20,  1904 
Juuel5,191» 


vlUo,  lo.,  of  which  40  miles  In  1892.  This  company  has  a  perpetual 
lease  of  those  lines  (included  above)  built  by  the  Iowa  City  &  Western, 
the  Cedar  Rapids  Iowa  Falls  &  North  Western,  the  Cedar  Rapids  A 
Clinton  and  the  Chicago  Decorah  &  Minnesota. 

Successor  to  the  Burlington  Cedar  Rapids  A  Minnesota,  foreclosed 
June  22,  1876. 

Iowa  Cltv  A  Western  bonds  are  guaranteed  as  to  Interest  and  are 
subJeottocallatlO.'j.  Bondsof  thoCedarRapids  Iowa  Falls  ANorthwestr 
em  Road  are  endorsed  (endorsement  is  ou  tlie  lionds) ;  the  6  per  cent 
bonds  are  subject  to  call  at  !().">.  Of  tlie  .">  per  cents  $82r),O00  are  reserved 
to  retire  the  t!  per  cents.  The  company  guarantees  the  above  bonds. 
The  Central  Trust  Company  is  trustee  of  the  consolidated  mortgage, 
which  will  retire  all  prior  and  divisional  bonds.  Mlniu'apolis  A  St. 
Louis  bonds  due  June,  1927,  numljered  from  1.101  to  1,400,  for  $.")00 
each  ($150,000  in  ail),  were  assumed  l)y  the  Burlington  Cedar  Rapids 
A  Nortliern  RR.  Stock  outstanding  Is  $.'j,500,000 ;  authorized  Issue, 
$30,000,000;  par  $100.    Due  ou  equipment  Jaiuniry  1, 1802.  $255,0.57. 

From  January  1  to  ^March  .^1  In  1892  (3  months),  gross  earnings  were 
81,032,846,  against  $823,1.36  In  1891;   net  $350,139,  against  $261,188. 

Annual  report  for  1891  was  In  V.  54,  p.  641. 

INCOME  ACCOtTNT. 

1888.  1889.  1890.  1891. 

Receipts—                         $  $  $  $ 

Gross  earnings 2,848,076  2,986,543  3,303,982  3,886,340 

Net  earnings 771,447  808,609  816,147  1,272,696 

Other  receipts 61,282  96,308  105,256  24,410 

Totalincome 832,729  904,917  921,403  1,297,106 

IHsburftcmen  ts — 

Interest  on  debt 771,130  771,130  775,479  778,055 

Oonsfn, equip.,  Ac. .  247,669  154,128  150,314  632,871 

Tot.  dlsbursera'ts  1,018,799  925,258  923,793       1,410,926 

Balance aef.186,070      def.20,341        def.4,390    def.113,820 

—(V.  50,  p.  422,  T02  ;  V.  51,  p.  275;  V.  52,  p.  040  }  V.  54,  p.  64 1). 

CaJgarv  &  Kdiiiontoii. — Owns  road  under  construction,  to  be 
completed  by  Noveiulier  1, 1892.  from  Calgary  on  the  Canadian  Pacitic, 
nortliirly  to  Edmonton,  190  luiles,  and  southerly  to  Fort  Maciead,  110 
miles.  Leased  at  cost  of  operating  till  July  1,  1890,  to  the  Canadian 
Pacific,  which  at  that  date  has  the  privilege  of  retiring  the  first  mort- 
gage bonds  at  110.  The  amount  requisite  In  addition  to  the  Govern- 
ment subsidy  (of  £10,400  per  annum  for  20  ye.'irs  for  transportation  of 
Government  freight)  to  provide  the  interest  on  the  bonds  to  July  1, 
1896,  has  lieen  deposited  In  trust,  to  tie  used  for  that  purpose,  it  havinjj 
been  derived  from  laud  sales.  The  land  grant  was  1,920,000  acres,  of 
which  60."i,<K)0  acres  are  held  by  tlie  Government  against  tlie  subsidy 
and  by  tlie  Canadian  Piteitic  Railway  under  the  lease.  See  V.  54,  p. 
847. 

California  Paclflr.— Owns  from  VallQJo,  Cat.,  to  Sacramento,  CaL, 
60  miles;  branches  to  Callstoga,  Ac,  55  miles;  total,  115  miles.  In 
November,  1886,  leased  for  50  years  to  .Soutliem  Paclllc  Company. 
Rental,  $(i00,000  iier  annum  and  three-fourths  of  net  earnings  when  in 
excess  of  that  amount.  Capital  stock.  $12,000,000;  par,  $100.  In 
1891  gross  earnings,  $1,528,747 ;  net,  $759,525,  against  $514,780  in 
1890;  taxes,  etc.,  $46,455  ;  rental,  $<)00,000;  surplus  to  lessee,  $113,- 
069.  Lessor's  account,  rental,  $600,000;  paid  interest,  etc,,  $328,820; 
extending  2d  mortgage  bonds,  $100,420;  surplus  to  lessor,  $170,759. 

Cambria  &  Clearfleld.— To  run  from  Cresson  on  the  Pennsyl- 
vania RR.  Into  the  coal  fields  of  Camlirla.  Clcirfleld  and  Indiana  coun- 
ties, Pennsylvania.  Stock— authorized,  $2.1.')0.000  (par  $50);  paid  In, 
$750,000,  all  owned  by  the  Pennsylvania  RR.  Co. ,  wliicli  pays  net 
earnings  as  rental.  The  bonds  are  free  of  all  taxes  Imposed  by  the 
State  of  Pennsylvania  or  the  United  States.  A  full  abstract  of  the 
mortgage  was  in  V.  52,  p.  976.  In  1891  on  40  miles  net  earnings  were 
$33,283.— (V.  52,  p.  973.  976.) 

Camden  Sc  Atlantic.— Owns  Camden,  N.  ,T.,  to  Atlantic  City,  and 
branch,  62  miles;  Atlantic  City  to  Ijongport,  6  miles;  Philadelphia  Marl- 
ton  &  Medford  Railroad— Iladdontlelcl  to  Medford,  12  miles;  Chelsea 
Branch  RR.,  1  mile;  ferries,  2  miles;  t<ital  operat<id,  83  miles.  I^re- 
ferred  st<ick  Is  entitled  to  7  per  cent  if  earned,  and  to  as  higli  as  paid  to 
common  If  more  tlian  7.  Pennsylvania  Railroad  owns  $234,100  com- 
mon and  $451,950  preferred  stock,  and  there  was  due  that  conijianv 
January  1. 1892,  $275,000;  bonds  and  mortgages  outstanding,  $88,300. 

Dividends  since  1880:  On  common,  in  1882,  3  per  cent,  and  none 
since;  on  preferred.  In  1881.  3^  in  scrip;  in  1882.  4;  in  1884,  7;  In  1887, 
5;  in  1888,  2>2;  in  1889,  3;  none  since  prior  to  May  10,  1892. 

From  January  1  to  March  31,  1892  (3  months),  gross  earnings  on 
mainline  and  liranchcs  were  $101,881,  against  $110,763  In  1891;  do- 
flolt  under  operating  expenses.  $33,140,  against  $19,115. 

On  main  line  and  branches  in  1891  gross  earnings  were  $800,970; 
net,  $151,718;  interest  on  bonds,  $92620;  other  interest,  $17,827; 
rentals,  etc..  $16,024;  balance,  surplus,  $23,245.  In  1890  gross  earn- 
ings. $799,491;  not,  $130,705;  sorplufl,  over  charges,  $12,126.  (V.  52. 
p.  569;  V.  54,  p.  720.) 

Camden  &  Bnrlln^on  Connty.— Owns  from  Camden,  N.  J.,  to 
Pemberton,  N.  J.,  23  miles  ;  branch,  Burlington,  N.  J,,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  Rallroa<l, 
I.ease  rental,  $44,415,  being  6  per  cent  on  stock  and  bonds.    Stock. 


t 381,923;  par  $25.  Dlvideud.t  in  Juu.i.iry  uu.I  July.  In  1801  gi-OM. 
273,176;  net,  $63,787,  against  $76,745  in '90;  prottt  to  lessee,  $19,372. 
Canada  Atlantic.— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt,. 
142  miles,  with  track.age  over  Central  Vermont  t<i  St.  Albans.  24  mile*. 
Branch  t<i  Hawkesliury,  21  miles,  was  onened  in  January,  1892", 
Has  traRlc  coutract  witii  the  Canadian  Paeltlc  and  •'  Soo  "  route.  Exten- 
sion to  Parry  Sound  inojected.  Trustee  of  mortgage  Is  Fanners' Loan 
A  Trust  Company.  Tiio  liridgo  across  the  St.  Lawrence  was  completed 
Feb.  15,  1890.  Stock,  $2,0011,000  common,  and  $1,000,000  preferred. 
In  year  ending  Juno  30,  1891,  gross  ojirnings  were  $538,831 ;  net, 
$221,077.     In  1889-90  gross,  $567,233 ;  net,  $225,146.     (V.  51,  p.  493.> 

Canada  Southern.— LtNB  of  Road— Main  line  from  Cantilerer 
Bridge  to  Windsor.  Ont.,  226  miles;  branch,  Amherstburg  to  Essex 
Centre,  16  miles ;  Fort  Erie  Branch,  17  miles ;  Oil  Springs  Branch,  3 
miles;  St.  Thomas,  Out.,  to  Courtright,  Ont.,  63  miles;  Erie  A  Niagara, 
31  miles  ;  Saruia  Chatham  &  Erie,  7  ;  Canj«la  Soutliern  Bridge  &  Ferry, 
4 ;  Toledo  Canada  Southern  A  Detroit,  56,  and  Michigan  .Midland  A 
Cana<la,  15;  total  of  all  linos  operated,  436  miles,  of  whicli  105  mllea 
are  nominally  owned  bj'  proprietary  companies  under  separate  organi- 
zations. 

The  Canada  Southern  Railway  Company  was  chartered  In  Canada 
February  28, 1868,  and  delit  reiwyusteu  by  Act  of  Parliament  in  1878. 
Interest  on  the  1st  mortgage  Is  guaranteed  by  the  New  York  Central 
RR.  Co.,  till  1898;  but  the  principal  is  not  guaranteed.  In  November, 
1882,  a  close  contract  was  made  with  the  Micltigan  Central  for  21  years 
from  January  1,  1883,  providing  for  tlie  payment  to  C;inada  Southern 
of  one-third  the  joint  income  over  all  fixed  cliarges,  but  Mich.  Central, 
by  reduction  of  ftslntei-est  charges,  now  receives  more  than  two-thirds. 

Dividends  since  1880— In  1881,  21q  per  cent;  in  1882,  nil ;  in  189* 
and  1884,  2;  in  1885  and  1886,  nil;  in  1887,  1888  and  1889,  2>«;ln 
1890,  312:  in  1891,  '2^;  in  1892,  Feb.,  IM,  of  which  I3  extra. 

From  1890's  earniui^  the  surplus  to  Canada  Southern  was  $355,638 
(against  $407,000  in  1889.)  The  preliminary  statemeut  for  1891 
showed  estimated  surplus  to  C.  S.  .$451,000  and  dividends  $430,000. 
(V.  33,  p.  968.)  For  latest  reports  of  earnings  see  Michigan  CentraL 
—(V.  31,  p.  909;  V.  52,  p.  898,  973;  V.  53,  p.  968.) 

Canadian  Paclflc— Owns  main  line  from  Montreal  to  Vancouver 00 
the  Pacific  Coast  in  British  Columbia,  2,905  miles.  There  arc  branches 
and  auxiliary  lines  owned  of  991  miles,  and  1,946  miles  of  leased 
line;  56  miles  u.sed  Jointly;  781  luiles  operated  independently  for  ao- 
count  of  owners,  including  the  Calgary  A  Edniontxin  RR.,  of  which  119 
miles  are  under  construction,  luakiug  tlie  wliole  system  on  January  1, 
1892,  Including  the  New  Brunswick  Railway,  6,<>79  miles.  (See  details 
in  Chkiisicle,  V.  54,  p.  847.)  The  roiwl  wa-s  opened  tliroughout  the 
first  of  July,  1886.  In  July,  1890,  leased  the  New  Brunswick  Railway, 
423  miles.— (See  V.  51,  p.  113.) 

In  April,  1891,  a  tramc  arrangement  was  made  with  the  NewYortt 
Central  for  the  running  of  through  freight  trains  over  the  West  Shore 
tracks  to  New  York  City.    See  V.  52,  p.  334. 

The  Canadian  Pacific  was  Inc^irporated  February  18,  1881,  under  a 
charter  from  the  Dominion  of  Canadik.  The  company  had  an  linportwit 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  In 
cash  as  a  subsidy,  also  23,000,000  acres  of  land,  all  to  be  tit  for  settl«- 
ment. 

IiiNovember,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  tiU  Aug.,  1893,  on  $65,000,OIK)  stock.  In 
1892  the  company  olitained  authority  from  tlie  Dominion  Parliament  to 
issue  stock  in  place  of  delientures  for  new  acquisitions,  shiuild  the  share- 
holders at  any  time  deem  it  advisable.  No  immediate  issue,  it  is  said, 
is  contemplated,  as  new  stock  cannot  be  Issued  till  tl^e  present  shares 
are  at  par.    See  V.  54,  p.  202,  848. 

Price  of  stock:  In  1883,  48''8®65>s;  In  1884,  39»58i4;  In  1385,35%* 
6314;  In  1886,  61®73;  In  1887,  49ia»6838;  In  1888,  51>«a>62i4:  In  1889. 
47Hia75;  in  1890,  67»84i4;  In  1891,  72»4®91'a;  In  1892.  to  May  20. 
inclusive,  86iaa>94is. 

Dividends  since  1882— In  1883,  2h  per  cent;  in  1884,  5;  to 
1885.4;  from  1886  to  1889  inclu.sivo,  3  per  cent  yearly ;  in  1890,  5,  of 
which  2  per  cent  was  supplenieutaryout  of  earnings;  In  1891,5  (Of 
which  2  p.  c.  supplementary);  in  189'i,  Fell.,  2iii.    See  V.  50,  p.  37. 

In  May,  1888,  the  coiuiianv  voted  to  relinquish  Its  exclusive  right  to 
build  and  operate  in  M;initoba,  receiving  the  Dominion  Government 
guarantee  of  interest  on  $15,000,000  of  laud  grantlioiids.  These  bonds 
for  £3,093,700  are  a  liou  on  1.5,444,'200  acres  of  land  subject  only  to 
$3,426,000  laud  grant  liouds  of  1881,  whicli  arc  redeemable  at  110. 

The  first  Issue  of  consolidated  delienturo  stock  w:is  made  in  October. 
1889  (see  CiiR(inici.k,  V.  49,  p.  116).  It  is  proposed  to  i»<'<iiiire  the  Cal- 
gary A  Edmonton  RR.,  and  to  issue  dobenturo  st'iok  to  retire  Its  lionds. 

In  May,  1892,  the  eoinpany  was  issuim;  £2,000.000  of  this  debenture 
stock  adilitional  to  tliat  shown  in  tlie  table. 

In  June,  1890,  companv  agreed  to  giianintee  the  principal  and  intai^ 
est  of  $20,000,000  4  per  cents,  to  be  issiie<l  by  the  Duluth  .South  Shore 
A  Atlantic;  also  4  per  cent  Interest  on  bonds  of  the  Minneapolis  St.  Paul 
A  Sault  Stc.  Mario.     (See  V.  30,  p.  874;  V.  31,  p.  239;  V.  52.  p.  (W)8.) 

To  tlie  AtUintlc  A  Northwest  Railroad,  crossing  the  Sfcitc  of  Maine, 
the  Dominion  Goveniment  grants  a  subsidy  of  $186,000  jier  year  ttU 
1906  and  Canadian  Pacific  guarantoos  the  balance  of  money  necesraiy 
for  interiwt. 

The  lands  unsold  Deoeniher  31,  1891,  were  15.444,200  acres  of  Can- 
adian Pacific  grant  and  1,267,308  acres  of  Manitoba  8oiitliwe(<t<>m  grant. 
Total  sales  in  1891,  from  both  grants,  were  97,240  acres  for  $414,940. 
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KAILROADS. 


Cor  explanation  of  column  headings,  &b.,  see  notes 
on  first  page  of  tables. 


Miles    Date 

of        of 
Road.  Bonds 


Blze,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


Bond*— Prlnol- 

pal.When  Due. 

Stock*— Vast 

Dividend. 


Canadian  Paeifle — (Concluded.)— 

Ontario  &  Quebec  stock  guaranteed 

Ont.  &  Que.  debentures,  interest  guaranteed 

Toronto  Urey  <t  Bruce,  1st  mortgage 

Cape  Fear  <t  Yadkin  Valley— Btook  for  $3,000,000 

1st  Mortgage  series  A,  gold c*4r 

iBt  M.,  8er.  "B,"  gold  (2d  on  233  m.) c*&r 

1st  m.,  series  C,  gold  (2d  mort.  on  225  mlles.).o*&r 
Cionsoiidated  inortgage$15,000  per  mile,gold.c*&r 

Carolina  Central — Stock 

1st  Mortgage,  gold,  (Wilm.to  Shelby,  240  m.)..o* 
2d  and  Sd  mortgages,  goid,  income,  non-oumul.  .r 

Carolina  Cumb.  Oap  dt  (?Aic.— Ist  M.,  gold 0*&r 

Carson  d  Uolorado—lHt  M.,Ser.  "A,"  "B"  and  "C." 

Carthage  ,£  Adirondack— lat  mort.  for  $800,000.. 
2d  mortgage  for  $800,000 

Catawiata—Pret.  stock,  7  per  cent.  guar.  P.  &  B. . . 

Mortgage  bonds 

Ist  mortgage,  assumed  by  Philadelphia  &  Read. 

Cauuga  d  Si«g.— Stotk,  9  p.  c.  rental  D.  L.  cfe  W . . . 

Cedar  Falls  <t  Jftrm.— Bonds  on  2d  dlv.  sink,  fund .  c* 

CtiU.  Br.  ¥.  P.— Ist  M.  Atch.  &  P.  P.  BE.,  gold o 

Fund  Int.  (mort.)  bds.  (coup,  held  in  trust)  gold.c 
2d  mortgage  (Government  subsidy) 

Central  Mimsachusetis— 1st  M.,  Int.  gu.  by  B.  &  L.c* 

Cent.  New  England  <t  Western — Ist  mortgage,  g.  .c* 
General  mortgage  for  $5,000,000,  gold c* 

Central  Ohio — Stock  ($111,550  of  this  is  preferred). 
Consol.  Ist  mortgage  (for  $2,850,000)  gold c 

Central  Paeifle— Stock 

1st  M.,8er.  A  to  I,  incl.,  gold  (2  sink,  f  ds)  not  dr'n 
Ist  M.  8.  Joaq'n  Val.  Br.,  g.  (s.f.$50,000)not  drawn 


190 

338 

150 

75 

83 

328 

276 

240 

240 

25 

299 

43 

43 

97 

93 

"34 

61 

100 

100 

100 

99 

53 

53 

137 

137 

737 
146 


1883 

1886 
1886 
1886 
1889 

1881 
1881 
1882 
'81-'88 
1883 
1889 

1870 

1882 

1866 
1865 
1879 
'66-7-8 
1886 
1889 
1891 

1886 

1865-8 
1870 


$100 

iido 

$100 
1,000 
1,000 
1,000 
1,000 

i,6oo 

1,000 
1,000 
1,000 
1,000 
1,000 
50 
500  <&o. 

"so 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c 

50 

1,000 

100 

1,000 

1.000 


$2,000,000 

£4,007,381 

£719,000 

$1,972,642 

1,500,000 

734,000 

820,000 

1,868,000 

1,200,000 

2,000,000 

2,700,000 

375,000 

4,380,000 

771,000 

153,000 

3,200,000 

1,300,000 

230,500 

589,110 

1,377,000 

1,600,000 

630,000 

1,600,000 

2,000,000 

2,500,000 

1,750,000 

2,860.048 

2,500,000 

67,275,500 

25,883,000 

6,080,000 


6  per  an. 
5 

4 


J.  &  D. 
J.  &  D. 
J.   &  J. 


6g. 
6g. 

SI: 

6 
6 

7  per  an. 
7 
6 

9  per  an. 

7 

§«• 

I'- 
5 

!«• 

4l2g 

6g. 

J.  &  D, 

J.  &  D. 

J.  &  D 

A.  4  O. 


Montreal  and  London. 
London,  Morton,  Rose. 
Toronto  and  London. 

N.y!,'  Farm!  l!  a'Tt'.  C!o, 

do  do 

do  do 


Jtme,  1892 
Irredeemable. 
July  26,  2882 


June  1,  1916 
June  1,  1916 
June  1,  1916 
Oct.  1,  1919 


J.  & 
J.  & 
M.  & 
J.  & 
M.  & 
F.  & 
M.  & 


M.  & 
M.  & 


Bait.  .F'mers'&Plant.Bk 


A.  & 
M.  & 
M.  & 
J.  & 
M.  & 
F.  & 
J.  & 
A.  & 


New  York  City. 

New  York. 

PhlLFldeUtylns.&o.Co, 

do  do 

Philadelphia  Co.'s  office 
Phlla.,  PJiila.&  Read.Co. 

do  do 

New  York,  52  WaU  St 

Last  paid  July,  1887. 

N.Y.,tfn.  Tr.  Co.  &  Bost. 

do  do 

U.S.  Treas.,  at  maturity. 
Boston  Office  &  Int.  Tr. 
Sept.,  '90,  coup,  last  pd, 

None  paid. 
Bait.,  at  B.  &  O.  office. 
N.  Y.,  Union  Trust  Co. 
N.Y.,  S.Pac.Co.,  23  Br'd. 

do  do 

do  do 


July  1,  1920 
1910  &  1915 
Nov.  1,  1913 
1911,-'13-'18 
May  1,  1923 
Feb.  1,  1925 
May  19, 1892 
Aug.  1,  1900 
Aug.  1,  1903 
Jan.  2,  1892 
Jan.  2,  1907 
May  1,  1895 
May  1.  1895 
1896,  '97,  '98 
Oct.  1,  1906 
Sept.  1.  1939 

1991 
Jan.  30, 1892 
Sept  1,  1930 
Fell.  1,  1892 
1895,'96,'7&'8 
Oct    1,  1900 


From  Jan.  1  to  March  31  In  1891  (3  months)  gross  earnings  $4,655,270, 
against  $4,213,754  in  1891;  net  $1,437,717,  against  $1,163,586. 

The  annual  report  for  1891in  full  in  the  Chronicle,  V.  54,  p.  843, 
847,  showed  the  following  (see  also  V.  54,  p.  823) : 

1889.  *1890.  1891. 

mies  operated  December  31..         5,029  5,568  5,678 

Eamxngs —  $  $  $ 

Passenger 4,520,741         4,774,714         5,459,789 

Freight 8,852,202       10,106,644       12,665,540 

Mall,  expr'ssand  miscellaneous    1,657,717         1,671,171         2,115,767 

Totaleamings 15,030,660       16,552,529       20,241,096 

Operating  expenses 9,024,601       10,252,828       12,231,436 

Ueteamings 6,006,059  6,299,700  8,009,660 

Perct  of  oper.exp.toeam'ga.         60-04  6194  6043 

INCOME  ACCOUNT. 

1889.       1890.       1891. 


net  earnings 6,006,059         6,299,700         8,009,660 

Fixed  charges 3,779,133         4,246,617         4,684,493 

Supplementary  dividends 650,000         1,300,000         1,300,000 

Balance 1,576,926  753,083  2,045,166 

*  Including  New  Brunswick  Railway  since  September  1. 
—(V.  52,  p.  570,  608,  760,  776,  797;  V.  54,  p.  202,  587,799,  823,'843, 
«47.) 

Cape  Fear  &  Tadkln  Valley.— In  operation  from  Wllming 
ton,  N.  C,  to  Mount  Airy,  248  miles;  Fayettevllle,  N.  O  ,  to  Ben- 
nettflvUle,  S.  C,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches,  14  miles;  total,  338  miles.  Extension  to 
Virginia  State  line  is  graded.  The  first  mortgage  (trustee  Farm- 
«rs'  Loan  &  Trust  'Company)  is  in  three  series,  each  series  having  a 
first  lien  on  one  division  of^  the  road  and  a  second  lien  on  the  other 
two  divisions  tliat  are  subject  to  the  mortgage.  Series  "A"  bonds 
«re  a  first  mortgage  on  road  from  South  Carolina  State  line  to 
<}reensboro.  Series  "B"  bonds  are  a  first  mortgage  on  road  from 
^Ireensboro  to  Virginia  State  line.  Series  "0"  bonds  are  a  first  mort- 
igage  on  road  from  Fayettoville  to  Wilmington.  The  consolidated 
mortgage  is  limited  to  $15,000  per  mile,  bonds  for  $3,054,000  being  re- 
served to  retire  the  series  A,  B  &  C  bonds  at  maturity.  In  excess  of 
^,250,000,  including  the  amount  reserved,  the  consols  can  be  issued 
only  in  case  the  mortgage  trustee,  the  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore,  deems  tiie  additional  issue  advantageous  to  the  bond- 
holders. North  State  Improvement  Company,  virtually  the  owners  of 
the  road,  hold  the  $1,868,000  consols  outstanding.    Stock  authorized, 

f  3,000,000;  outstanding,  $1,972,642   (par,  $100),  of  which  on  July  1, 
891,  the  Improvement  Company  held  $1,600,750. 
From  July  1,  1891,  to  Dec.  31  (6  months)  gross  earnings  were  $300,- 
171,  against  $306,664  in  1890;   net  $106,761,  against  $133,335.    In 

fear  ending  June  30, 1891,  gross  earnings  were  $589,829 ;  net,  $239,- 
58 ;  obligatory  interest  charge,  $183,240.    (V.  53,  p.  75*). 

Cape  Girardeau  Southwest.— See  St.  Louis  Cape  G.  &  F.  S. 

Carolina  Central.— Owns  fiom  Wilmington,  N.  C,  to  Rutherford- 
ton,  N.  C,  267  miles,  and  l)ranch,  9  miles;  total,  276  miles.  Defaull»d 
in  1876  and  sold  in  foreclosure  May  31, 1880.  Controlled  by  Seaboard 
'A  Roanoke  and  Raleigh  &  Gaston.  Stock,  $1,200,000.  In  year  ending 
'June  30,  1891,  gross  earnings  were  $612,306;  net,  $184,831;  interest, 
rentals,  &c.,  $161,447;  surplus,  $25,429.  There  are  also  $200,000 
first  mortgage  7  per  cent  Wilmington  Railway  Bridge  Co.  bonds,  due 
October  1892  to  1897,  and  $46,000  second  mortgage  5s,  due  1898-1900, 
both  issues  being  guaranteed  by  the  CaroUna  Central,  the  Wll.  Col.  &. 
Aug.  and  the  Wll.  &  Weldon  roads.    (V.  53,  p.  718.) 

Carolina  Cumberland  Gap  Sc  Chicago.— Owns  road  in  opera- 
<tion  from  Aiken  to  Edgefield,  8.  CT,  24  miles,  and  projected  to  Abbeville, 
•42  miles  additional.  Leased  from  May  1, 1890,  to  the  receiver  of  the 
.South  Carolina  Railway.  Rental,  $18,750  per  annum.  There  are  also 
41375,000  second  mortgage  bonds.  From  Jan.  1  to  Feb.  29,  1892  (2 
tnonths),  gross  earnings  were  $6,659,  against  $7,507  in  1891. 

Carolina  Midland.— Owns  road  in  operation  from  Allendale,  S.  C, 
to  Severn,  8.  C,  55  miles,  and  to  be  extended  northerly  to  Petersburg, 
S.  C,  17  miles.  A  consolidation  in  1891  of  the  Barnwell  and  the 
BlockviUe  Alston  &  Newberry  RR.  Cos.  Bonds  at  $12,000  per  mile 
■vere  authorized  in  Aiigust,  1891.  From  Jan.  1  to  Feb.  29,  1892, 
{gross  earnings  were  $9,602  against  $13,113  in  1891. 

Carthage  dc  Adirondack.— Owns  from  Carthage  to  Benson  Mines, 
3few  York.  43  miles.  Stock  $500,000,  par  $100.  In  1892  sold  to  New 
Tork  Central  parties.  The  Magnetic  Ore  Company  guarantees  the  first 
anortgage  bonds.  In  year  endiiig  June  30, 1891,  gross  earnings  were 
«105,070;  net  $54,857;  charges,  $64,851;  deficit,  $9,994. 

Cata^vlBsa.- Owns  from  Tamanend,  Pa.,  to  Williamsport,  Pa.,  93 
■nlles ;  branch.  Summit  Station  to  Silver  Brook.  4  mUes ;  total  operated, 
*7  miles.  Leased  from  Noveral)er  1, 1872,  for  i)99  years  to  PUiladelphia 
A  Reading.  Kcutal,  30  per  cent  of  gross  earnings  and  $8,000  a  year  for 
.oompany  expenses.  Funded  del)t  was  assumed  by  lessees.  There  are 
,ai»o  chattel  mortgage  5s  due  1900  $24,500 ;  7  per  cent  construction 
bonds  due  June  1, 1917,  $62,000,  and  other  bonds,  $185,000.  Seven  per 


cent  is  guaranteed  on  the  preferred  stock,  of  which  $2,200,000  la  first 
preferred.  The  common  stock  is  $1,159,500.  par  $50.  In  1890-91 
rental  was  $338,830.    (V.  48,  p.  799.) 

Cayuga  Sc  Susquehanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Cliarter  expires  in  1899.  Leased  till  then  to 
Delaware  Lackawanna  &  Western  at  a  rental  of  $54,600  a  year.  Divi- 
dends in  1891,  Q^  per  cent 

Cedar  Falls  &.  Itllnnesota.— Owns  from  Junction  near  Cedar 
Falls,  Iowa,  to  Minnesota  State  Line,  76  miles.  Leased  to  Dubuque  <fc 
Sioux  City  for  40  years  from  January  1, 1867,  at  minimum  rental  of 
$113,370  per  annum.  In  1887  a  suit  was  brought  to  annul  the  lease  of 
this  road,  and  in  October,  1890,  the  United  States  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  the 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888. 
The  Dubuque  &  Sioux  City  is  now  controlled  by  the  Illinois  CentraL 
Stock,  $1,586,500,  par  $100. 

From  July  1, 1890,  to  December  31, 1890  (6 months),  gross  earnings 
were  $5 1,747,  against  $50,529  in  1889 ;  deficit,  $14,015,  against 
$31,964.  In  1889-90  gross  earnings  were  $27,941 ;  deficit  imder  oper- 
ating expenses  and  taxes,  $39,649.  J.  Kennedy  Tod,  President,  New 
YorE    (V.  51,  p.  493  ;  V.  52,  p.  427.) 

Central  Braneh  Union  Pacific— Owns  from  Atchison,  Kan.,  to 
Watervllle,  Kan.,  100  miles ;  leases  Atchison  Colorado  &  Pacific,  254 
miles ;  Atchison  Jewell  County  &  Western,  34  miles ;  total  operated, 
388  miles.  This  company  was  formerly  the  Atchison  &  Pike's  Peak  RR. 
and  had  a  United  States  subsidy  of  81,600,000.  Controlled  by  Union 
Pacific,  but  leased  to  Missouri  Pacillc  for  25  years  from  Sept.,  1885; 
rental,  net  earnings.  The  stock  is  $1,000,000  (par,  $100),  of  which  the 
Union  Pacific  owns  $874,200;  accounts  payable,  $1,052,845 ;  interest 
on  Goverument  loan  accrued  and  unpaid,  $1,853,239. 

From  Jan.  1  to  Mar  31  (3  months),  jjross  earnings  were  $317,873  In 
1892,  against  $146,391  In  1891;  net  $142,287,  against  deficit  of  $40. 
In  1891  gross  earnings,  $894,161 ;  net  $246,073 ;  deficit  under  charges, 
$243,189.  In  1890,  gross,  $974,472;  net  $198,413.  Dividends:  In 
1885,  5  per  cent;  in  1886, 10;  In  1887, 10;  none  since. 

Central  Massachusetts.— Owns  North  Cambridge  to  Northamp- 
ton, Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  fore- 
closure September  1,  1883.  The  stock  is  $7,367,200  (par  $100),  of 
which  $3,946,922  is  preferred.  Leased  to  Boston  &  Lowell  for  99  years 
from  October  1, 1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to 
$1,000,000,  but  with  a  guarantee  of  sufficient  rental  to  pay  interest. 
New  Issue  of  bonds  proposed.    (V.  53,  p.  753.) 

Central  New  England  Sc  Western.— ^5ee  Map.)— Owns  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsle  to  Silvernails, 
53  miles ;  leases  and  controls  Hartford  &  Conn.  Western— (which  see) 
—Hartford  to  Rhinecliff,  108  miles,  and  operates  Poughkeepsle  Bridge 
line, 3 Jfi miles;  total,  164 miles. 

A  consolidaiion  In  1889.  In  February,  1892,  Philadelphia  &  Reading 
parties  purchased  a  controlling  interest  in  the  stock,  and  a  receiver  was 
appointed  in  ihfirinteresr.  Reorganization  is  being  suooessfxUy  car- 
ried through,  this  road  and  the  Pouglikecpsie  Bridge  to  be  oimsolidated 
as  the  Philadelphia  Reading  &  Now  England  RR.  Co.— which  see. 

The  Central  New  England  &,  Western  first  mortgage  bonds  get  par  In 
the  first  mortgage  bonds  of  the  new  company,  guaranteed  fc»y  the  Phila- 
delpliia  &  Reading,  and  bearing  4  per  cent  interest  for  three  years,  and 
thereafter  5  per  cent,  and  $100  in  Series  B  5  per  cent  incomes.    The 

feneral  mortgage  bonds  will  be  exchanged  at  par  lor  Series  A  incomes, 
ee  V.  54,  p.  597,  800.  For  Poughkeepsle  Bridge,  see  that  oompany, 
under  "Miscellaneous." 

For  the  calendar  year  1891  gross  earnings  were  $643,737;  net, 
$180,327,  against  $152,151  in  1890.  (V.  52,  p.  40,  498,  795 ;  V  .  53, 
p.  668,  713,  714;  V.  54,  p.  203,  243,  287,  525,  597,  800.) 

Central  Ohio.— Owns  from  BeUaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  The  road  between  Newark  and  Columbus  (33  miles)  is  owned 
lointly  with  the  Pittsburg  Cincinnati  &  St.  Louis  Railroad  Co.  Leased 
to  the  Baltimore  &  Ohio  till  1926,  with  option  of  renewal  by  the  lessee ; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $166,000.  In  1890-91  gross  earnings,  $1,365,563;  net,  $187,542, 
against  $309,809  in  1889-90.  Dividends  on  common  stock  since  1880 
have  been:  In  1881,  6I3;  from  1882  to  Jan.  1, 1892,  both  inclusive,  6 
per  cent  yearly.  (V.  52,  p.  204.) 

Central  Va.cl&c.— (See  Map  of 'Southern  Pa«»rt«.>— LnrB  of  Road.— 
—Main  Line— San  Francisco,  Cal.,  to  Ogden,  Utah  (including  11  miles 
leased),  883  miles;  Lathrop  to  Goshen,  146  miles;  Roseville  Junction  to 
Oregon  State  Line,  296  miles ;  other  lines,  35  miles ;  total  operated  and 
accounted  for  January  1, 1892,  1,360  miles. 

TUE  CHARTER,  LEASES,  &c.— The  Central  Pacific  was  a  consolidation 
(August  22,  1870)  of  the  Central  Pacific  (organized  October  8,  1864) 
and  other  railroads.  This  comiiany  received  the  Government  subsidy, 
but  interest  is  not  payable  to  the  Government  till  the  bonds  mature. 
The  '"Thurman  "  act  of  May  8.  1878.  directed  that  the  charges  for  Gov- 
ernment transportation  should  be  withheld,  and  also  that  the  company 
should  pay  $1,200,000  yearly  to  the  Govormnent  for  the  sinking  fund  of 
its  debt,  or  euougli  thereof  to  make  all  the  jiaymeuts  equal  25  per  cent 
of  the  net  earnings  each  year.  See  V.  50,  p.  276.  January  1,  1892, 
principal  due  the  Government  amounted  to  $25,885,120  and  the  in- 
terest to  $28,952,236;  par  value  of  Beourlties  in  U.  S.Qoremment 
sinking  fund  was  $4,047,500. 
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For  explanation  of  column  heading,  &o.,  see  notes 
on  first  page  of  tables. 


'Central  Paciflc—CJoneluded).— 

V.  8.  Ix)au  (2il  Ucu  on  ceitivin  terms)  gold 

Western  Paollic,  old  Issue,  gold 

Western  Pivcitic  1st  mortgage,  series  A  &B.,  gold. 

Western  Pa<>illc.  Government  lien,  gold 

Cal.  &  O.  Ist  M.,  ser.  A,  g.  (oxte'd) )  s.  f.$100,000 

I        Do  do      ser.  B,  g.  (exte'd)  S  jTly,not  drn. 

j   I^nd  grant  1st  M.,  gold,  guar.,  extended  in  1890. 

Mort.  gold,  58,  1939,  Id.  gi-.,Kuar.,  s.  f.,  not  dr'n.c 

Notes  due  land  grant  fund  ($500,000  due  yearly.) 

Central  Kit.  it  Bankiiu/  Co.  of  Omrgia—Btook 

General  mortgage  "tripartite"  bonds o* 

Consol.  mort.  for  $13,000,000,  gold,  red.  at  llO.o" 
Collateral  trust  bonds,  gold,  redeemable  at  110 .  o" 
Certs,  of  debt,  payable  at  option  after  July,  1891 
Ocean  88.  Co.  Ist  Mortgase,  gold,  guaranteed... c 

Hoboken  Wharf  bonds 

Bavannali  &  Atlantic  1st  mortgage,  assumed... c 
Cent.  Kli.  ofN.  Jersey— Stocb.  ($30,000,000  author.) 
Bonds,  secured  by  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  first  mortgage) . .  .c* 
Convert,  debentures,  convert,  into  stock  till  1907 
Ix>ng  Branch  &  Sea  Shore,  Ist  mortgage,  guar. .  c 

N.  J.  Southern  Ist  mortgage c* 

N.  Y.  &  L'g  Branch  1st  M.,  red.  in  1899  at  110,  g.c* 

Cent.KB.of  N.J.,  Gen.mort.for $50,000,000,g.,c4r 

X/ehigh  (3oal  &  Nav.,  mortgage,  gold,  assumed. . . 

Am.Dook&Imp.Co.lstM.,guar.,redeem.atll0.o' 

Real  estate  bond  and  mortgages 


MUes 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

737 

147 

1865 

$1,000 

147 

1869 

1,000 

123 

1869 

296 

1868 

1,000 

296 

1872 

1,000 

1870 

1,000 

1,261 

1889 

1,000 

ib'o 

620 

1872 

1,000 

311 

1890 

1,000 

1887 

1,000 

.... 

1881 

100 

1890 

1,000 

17 

1890 

500  &c. 
100 

97 

1872 

1,000 

97 

1874 

1,000 

1883 

1,000 

11 

1869 

1,000 

78 

1879 

600 

38 

1882 

1,000 

1887 

500  &c. 

1867 

500  &c. 



1881 

1,000 

Amount 
Outstanding 


Rate  per   When    Where  Payably,  and  by 
Cent     Payable  Whom. 


$25,883,000 

111,000 

2,624,000 

1,970,000 

5,982,000 

4,358,000 

3,550,000 

11,000,000 

2,000,000 

7,500,000 

4,999,000 

7,000,000 

4,880,000 

4,600,000 

1,000,000 

315,000 

250,000 

22,465,000 

1,167,000 

3,836,000 

497,000 

197,000 

411,000 

1,500,000 

34,960,000 

2,310,000 

4,987,000 

232,811 


INTEREST  OR  DIVIDENDS. 


6g. 
6  g. 
6  g. 
6  g. 
5  g. 

if: 

3Ja 

7 

!«• 
I'- 

5 
1% 

7 
7 
6 
7 
6 

I' 
5 


J.  &  J. 
J.    &  D. 

J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 


3.  &  D. 
J.  &  J. 
A.  &  O, 
M.  &  N. 
J.  &  J. 
J.   &   J 


M.  &   8. 

Q.-F. 
M.  &  N. 

Q.-J. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
See  rem, 
J.  &  D. 
J.  &  J. 
Various 


Uonrf*— Prino  1- 

pal,When  Due. 

Stocks — Last 

Dividend. 


United  .States  Treasury. 

N.Y.,8.Pac.Co.,23Br'd. 
do  do 

United  States  Treasury. 

N.Y.,  S.Pac.Co.,  23  Br'd. 

N.Y.,S.Pac.Co.&London 
do  do 

N.  Y.  &  San  Francisco. 
New  York. 

N.Y.,8oc.&  Tr.Co.&Sav, 

N.  Y.,  Security  &  Tr.  Co. 
do  do 

do  do 

Savannah,  Ga. 

N.  Y.,  Security  &  Tr.  Co. 
do  do 

Savannah,  Ga. 

5  N.  Y.,  Oflloe,  comer ) 
( West  &  Liberty  Sts.  J 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fhila.,  Leh.C.&  Nav.  Co. 

N.  Y.,  Cent.  RR.  of  N.  J. 
do      do 


1895  to  1898 
Dec.  1,  1895 
July  1,  1899 
1895  &  1899 
Jan.  1,  1918 
Jan.  1,  1918 
Oct  1,  1900 
Apr.  1,  1939 

Octl,'92to'95 

Dec.,  1891 
Jan.   1,  1893 
Apr.  1,  1937 
May   1,  1937 

After  July,  '91 
JiUy  1,  1920 

1892  to  1898 
Mch.  1,  1920 
May  2,  1892 
Nov.  1,  1902 
July  1,  1899 
May  1,  1908 
Deo.  1,  1899 
July  15, 1899 
Deo.  1,  1931 
July  1,  1987 
Dec.  15,  1897 
JiUy  1,  1921 
Various  datea 


In  March,  1885,  the  (Jeutral  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Central  Pacific  receives  all  its  net  surplus 
Income  above  annual  ch.irges  of  every  sort  and  betterments,  and  this 
net  surplus  income  is  guaranteed  to  be  not  less  than  $1,360,000  yearly, 
this  sum  being  applicable  to  the  payment  of  dividends. 

Stock  and  Bonus— Dividends:  In  1877,  8  per  cent;  1880,6;  1881, 
« ;  1882,  6 ;  1883 ;  6 ;  1884,  3 ;  1888,  2 ;  1889,  2 ;  In  1890,  2  ;  in  1891, 
2;  In  1892,  Feb.,  1  per  cent; 

The  sinking  funds  are  invested  mainly  in  the  bonds  of  other  tribu- 
tary lines  and  accmuulate :  the  bonds  are  not  called  in.  The  sinking 
funds  amounted  January  1,  1892,  to  $8,979,391.  The  5  per  cent  mort- 
gage bonds  of  1889  are  guaranteed  principal  and  interest  by  the  South- 
ern Pacific  Company;  the  mortgage  is  for  $16,000,000,  the  Metropoli- 
tan Trustee,  of  N.  Y.  being  trustee.  (V.  49,  p.  340.)  There  are  still  out- 
etanding  $56,000  6  per  cents   (interest  A.  &  O.),  due  Oct.  1,  1936. 

The  land  giant  bonds  duo  October  1,  1890,  were  extended  tUl  October 
1, 1900,  at  5  per  cent  and  stamped  with  the  Southern  Pacific  Company's 
guaranty  of  principal  and  interest.  The  Cal.  &  Oregon  Ist  bonds  Series, 
*B,"  due  Jan.  1, 1892,  -were  extended  to  Jan.  1, 1918.    V.  53,  p.  639. 

The  Land  Grant.— The  total  land  granted  the  Central  Pacific  and  the 
California  &  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,812,000  aeros  had  been  sold  to  December  31, 1891.    Sales  in 

1891,  71,313  acres  for  $290,103.    Land  contracts  on  hand  January  1, 

1892,  $1,187,802;  cash,  $366,562;  notes  of  Cent  Pac.  BR.,  $2,000,000. 
Operations,  Finance^,  &c.— First  dividend  under  the  lease  was  paid 

February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
of  2  per  cent  yearly. 

From  March  1  to  March  31,  1892  (1  month),  gross  earnings  were 
<1, 109,597,  against  $1,246,986  in  1891;  net,  $442,559,  agst.  $553,760. 

In  1891  gross  earnings  $16,629,104  (against  $15,937,004  in  1890); 
net,  $7,417,354,  against  $6,061,086  in  1890;  not  profit  under  the  lease, 
#2,144,425,  against  $999,223  in  1890;  other  income,  $8,400;  dividends 
paid  (2  per  cent),  $1,345,510;  surplus,  $807,315;  Thurman  Act  requii-e- 
ment  for  former  years,  $334,754.  Land  sales  used  for  redemption  of 
land  bonds,  $352,771.  Total  surplus  income  to  January  1,  1892, 
^,407,858.    (V.  52,  p.  126,  794;  V.  53,  p.  604,  639.) 

Central    Railroad  dc  Banking    Company    of   Georgia.— 

Owns  from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  miles;  branch, 
dordon  to  MiUedgeville,  17  miles ;  Savannah  to  Tybee  Island,  18 
miles;  leases  in  perpetuity— Augusta  &  Savannah  Railroad,  53  miles; 
Eatonton  Branch  Railroad,  22  miles;  Southwestern  Railroad  and 
tranches,  333  miles ;  leases  till  1985  Mobile  &  Girard  Railroad  and  ex- 
tension, 135  miles ;  controls  by  ownershij)  of  stock— Savannah  &  West. 
KR.,  628  miles;  total  operated  and  practically  owned  June  30,  '91, 1,580 
mUes.  Auxiliary  system  (the  earnings  of  which  are  reported  separ- 
ately) includes.  Western  Railroad  of  Alabama,  138  miles;  Georgia 
Railroad,  314  miles;  Port  Royal  &  Augusta,  112  miles;  Atlanta  &  West 
Point,  87  miles ;  Port  Royal  &  Western  Carolina,  229  miles;  Wiights- 
■vllle  &  TennUle  RR.,  35  miles  ;  Upson  Co.  RR.,  16  niUes;  Macon  & 
Mo,  RR.,  105  miles;  Gainesville  Jolf  &  So.  RR.'65  miles  ;  embracing 
in  aU  1,094  nules.  Grand  total  March  1,  1892,  2,682  mUes.  Also 
Ocean  SS.  Co.,  estimated  as  equivalent  to  300  miles  of  railroad. 

From  June  1, 1891,  this  property,  except  the  banking  house,  was 
leased  for  99  years  to  the  Georgia  Pacific  Railroad  Company  (which  in 
turn  is  leased  to  the  Richmond  &  Danville),  the  rental  being  7  per  cent 
yearly  on  the  stock.    See.  V.  52,  p.  462,  862. 

In  March,  1892,  certain  stockholders  brought  suit  to  annul  this 
lease,  and  in  April,  1892,  the  U.  S.  Circuit  Court  at  Macon  decided  that 
the  Terminal  Company  as  a  competing  interest  had  no  right  to  vote 
upon  the  $4,220,000  stock  which  it  holds,  and  appointed  receivers,  who 
held  oflicc  till  the  other  stockholders  on  May  16,  1892,  elected  a  new 
board  of  directors.  After  the  receivership  the  road  wiE  be  managed, 
as  before  the  lease,  by  Its  own  board  of  directors.  See  V.  54,  p.  443. 
860,  844. 

The  stock  of  this  company  is  controlled  by  the  Richmond  &  West 
Point  Terminal,  through  its  ownership  of  the  Georgia  Company,  which 
«ee.    V.  47,  p.  499. 

Floating  debt  November  1, 1891,  was  adjusted  by  a  loan  of  $3,500,- 
OOO  for  one  year  made  by  a  syndicate  on  pledge  of  $7,000,000  of  the 
oonsolidated  5  per  cent  bonds.    See  53,  p.  674. 

The  company  guarantees  the  following :  Chattanooga  Rome  <fe 
Oolumbus  first  mortgage  58,  $2,240,000;  Cohunbus  &  Rome 
and  Columbus  it  Western  Ist  6s,  $1,000,000;  Macon  & 
Northern  1st  4128,  $2,200,000  (Jointly  with  Richmond  &  Danville) ; 
3Iobile  &  Girard  1st  mortgage,  $1,000,000;  Montgomery  &  EufaiUa  1st 
«8,  $1,500,000;  Port  Royal  cfe  Augusta  2d  mortgage  6s,  $112,000; 
Savannah  &  Western  1st  consol.  5.s,  $7,755,000;  Western  of  Alabama 
lst4iiis,  $1,513,000  (Jointly  with  Georgia  RR.  &  Banking  Company), 
fiee  also  statement  for  each  of  above  companies. 

Car  trusts  and  locomotive  notes  June  30,  1891,  $1,439,389. 

Dividends  since  1881— In  1882,8  per  cent;  in  1883,  7ia;  in  1884, 
513 ;  in  1885.  4 ;  in  1886,  6 ;  from  1887  to  December,  1890,  both  inclu- 
eive,  at  rate  of  8  per  cent  per  annum  ;  in  June,  1891,  312;  in  Dec .  313. 

In  1881  the  Georgia  RR.  was  leased  for  90  years  in  the  interest  of 
this  company  and  the  I>ouisville  &  Nashville,  which  operate  it  on 
Joint  account  Owns,Jointly  with  the  Georgia  RR.  Co.,  the  Western  RR.  of 
Alabama,  138  miles.  For  abstract  of  collateral  trust  mortgage  of  1887 
<Central  Trust  Co.  of  New  York,  trustee),  see  V.  45,  p.  242.  The  oon- 
•oUdated  mortgage  was  authorized  In  1890;  see  abstract,  V.  51,  p.  571, 


Fiscal  year  ends  June  30.  Report  for  1890-91,  in  V.  54,  p.  32,  gave 
net  earnings  for  11  months  only,  mi  to  the  date  of  lease. 

The  result  of  the  operations  of  the  entire  system,  embracing  an  aver- 
age of  1,666  miles  (including  the  steamships),  for  the  eleven  months 
ending  May  31,  1891,  are  given  below,  the  figures  of  the  corresponding 
periods  for  two  previous  years  being  also  given  tor  comparison: 

11  M08.,'89.      11  Mo3.,'90.      11  Mos.,91. 
July  1  to  May  31.  Av.M., 1,511.   Av.M., 1,570.  Av.M., 1,666. 

Gross  receipts $7,167,468       $8,122,603        $8,644,793 

Exp.,  taxes  and  betterments..    4,821,595         5,931,815         6,416,271 

Netinoome $2,345,872       $2,190,788       $2,228,522 

-(V.  52  p.  462,  761,  862,  939;  V.  53,  p.  674,  713;  V.  54,  p.  34,  33,  78, 
443,485,525,560,844.) 

Central  RR.  of  Neiv  Jersey.— f  See  lfo/>;— Operates  662  miles  of 
railroad,  of  which  156  miles  are  owned,  the  remainder  being  mostly  pro- 
prietary lines  or  operated  under  99l)-year  leases.  In  addition  owns  ler 
ries  and  steamer  lines,  21  miles;  in  all  681  miles. 

The  principal  leased  line  is  the  Lehigh  &  Susquehanna  with  branches, 
237  miles.  (See  Lehigh  Coal  &  Nav.  Co.)  The  capital  stock  of  the  N.  Y. 
&  Long  Branch  RR.  and  the  New  Jersey  South'n  RR.  are  owned  by  the 
Cent,  of  New  Jersey,  and  their  bonds  are  Included  in  its  debt  A  m^or- 
ity  of  the  Lehigh  &  Wilkesbarre  Coal  Co.'s  stock  and  $6,116,000  of  Its 
consolidated  7  per  cent  bonds  are  also  held  by  Central  of  New  Jersey 
and  receive  Interest  if  earned.  The  entire  stock  of  the  American  Dock 
&  Improvement  Co.  is  also  owned. 

Organization,  Etc.— Chartered  in  1849.  From  May,  1873,  to  Janu- 
1,  1887,  leased  to  Philadelphia  &Readlng.  Receivers  were  in  posses- 
sion from  January  1, 1887,  till  January,  1888,  when  the  road  went  back 
to  its  owners.  'The  terms  of  reorganization,  etc.,  were  given  in  the 
Chronicle  V.  44,  p.  714,  716.  Dividends  wore  resumed  August,  1889, 
and  increased  to  1%  quarterlyin  August,  1891. 

In  February,  1892,  a  union  of  leading  interests  In  the  anthracite  coal 
trade  was  eliected,  this  property  being  leased  to  the  Philadelphia  & 
Reading  (more  correctly  to  the  Port  Reading  RR.,  In  the  Interest  of 
the  Reading)  for  999  years  from  January  1,  1892.  The  Port  Read- 
ing guarantees  7  per  cent  on  the  stock,  and  will  give  the  Central  of  New 
Jersey  one-half  its  surplus  earnings  above  the  guaranteed  dividends  up 
to  10  per  cent,  after  which  all  remaining  profits  belong  to  the  lessee. 
Performance  of  the  covenants  of  the  lease  is  guaranteed  by  the  Phila- 
delphia &  Reading  RR.  Co.,  and  is  further  secured  by  a  deposit  of 
bonds  in  trust.  In  addition  thereto,  the  Central  Now  Jersey  Company 
will  continue  to  receive  income  from  certain  real  estate  and  other 
properties  not  included  in  the  lease. 

In  both  the  lease  and  traffic  contracts  every  safeguard  it  Is  said  has 
been  provided  for  the  preservation  and  development  of  the  property. 
The  independent  organization  of  the  Central  Railroad  Company  will 
be  maintained  to  discharge  its  obligations  directly  to  the  stockholders 
and  bondholders,  as  well  as  to  see  that  the  provisions  of  the  agreement 
are  observed  and  the  maximum  rentals  thereby  secured.  See  V.  54,  p. 
288,  329,  6S5 ;  also  see  Philadelphia  &  Reading. 

Stock  and  Bonds.— The  capital   stock   authorized   Is   $30,000,000. 

Dividends  since  1882 :  In  1883,  l^s  per  cent;  in  1884,  413;  in  1889, 3; 
In  1890,  6;  in  1891,  613:1  in  1892,  February,  l%;May,  1%. 

Price  of  stock  in  1883,  68J4®90;  in  1884,  37i3®90;  In  1885,  31'a52; 
In  1886,  42'4®64;  in  1887,  55i8®86i4;  in  1888,  73i3»95i4;  In  1889, 
923i®131;  In  1890,  90a>128i3;  tn  1891, 105i4®122%;  In  1892,  to  May 
20  inclusive,  llli3®145. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $8,635,100  are  reserved  for  other  Issues.  Interest  on  the  general 
mortgage  coupon  bonds  is  payable  J.  <bJ.,  on  the  registered  bonds 
Q. — J.  Trustee  of  consolidated  and  general  mortgages  is  the  Central 
"iTust  Company  of  New  York. 

Earnings,  Finances,  Ac— The  earning  capacity  of  this  company  has 
Increased  rapidly  since  the  reorganization  in  1888  and  the  alUance  In 
1892  with  the  Reading  is  expected  to  develop  still  further  the  com- 
pany's business  and  the  profits  therefrom. 

The  report  for  1891,  in  full,  was  In  V.  54,  p.  681,  684.  (See  also 
editorial,  V.  54,  p.  667.) 

EABNINGS  AND  EXFENSEB. 

1889.  1890.  1891. 

Earnings—                                          $  $  $ 

Passenger  and  freight 5,899,119  7,051,524  7,257,533 

Anthracite  coal 7,344,539  6,725,696  7,026,290 

Mail,  express,  etc 253,736  349,343  369,864 

Total  gross  earnings 13,497,394     14,126,563        14,653,687 

Operating  expenses  and  taxes..    7,531,737       8,161,276  8,526,168 

Net  earnings 5,965,657  5,965.287  6,127,519 

INCOME  account. 

1889.  1890.  1891. 

Receipts—                                               $  $  $ 

Neteamings 5,965,658  5,965,288  6,127,519 

Income  from  Investments 799,238  837,293  844,628 

Premium  aecount 322,753  52,648 

Total  net  income 6,764,896       7,125,334  7,024,795 
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INVESTORS'    SUPPLEMENT. 


[Vol.  LIV. 


Subscriber!*  \rlU  confer  a  great  favor  by  giving;  Immediate  notice  of  any  error  discovered  In  these  Tables. 


KAILR0AD8. 

Far  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


■Central  of  South  Carolina— 1st  mortgage,  gold o 

Central  of  rernion<— Coimolidated  RR.  of  Vt.  Ist  M. 
Oentralia  <£  Cliesler—lat  M.  for  $1,080,000,  gold 
Char.  C.<e  O/iic— Ser.I,$l,r)0O,OO0,red.aft.'96,atl03 

Series  II,  ecu.  mort.,  for  $35,000  p.m 

Old  Ist  M.,  gold,  ($25,000  p.  m.)  to  be  rctlfed  ..c* 

Charleston  d-  Savannah— l^cw.  M.  ($l,500,000).g..c' 

Ist  and  2d  iiref.  inc.,  $1,000,000  eiuli,  uou-oum.. 

<7AaW<w(0(iSi(m(cr  <f  .VoWA.— lstM.,$15,OOOp.m.,g.o 

Oharlotte  Columbia  <£  ^ iM/«»(a— Stock 

Ist  mortgage  consolidated 

2d  mortgage 

■Conaol.  mort.,  gold,  for  $3,000,000,  see  remarks.o 

0*<w-/iei«— l8t  mortgage o 

Chalt.  Home  d:  Col.— Skk  8av.\nnaii  &  Westekn.— 
■ahalUmooya  South' n— lit  M.  ($15,000  p.  m.)  gold.C" 
Ohaltaiiooga  Union — Union  Railway  niortEages  .. 

Cliat.  Un.  consol,  mort.  for  $600,000,  gold c* 

Union  Depot  bonds 

^A<!».<e  JV(mA.— lstM.,$25,OOOp.m.,g.,s.f.,notd'rn.o* 
■Chesapeake  it  O/iio—Purch.  money  funding,  gold.o* 

1st  mortgage,  gold,  series  "A" c' 

Ist  mortgage,  gold,  of  1911,  Peninsular  Extens.o* 
Ist  mort.,  gold,  of  1922,  on  ext.  (for$3,000,000)o* 
1st  consol.  mortgage  for  $30,000,000,  gold  . .  c"&r 
Eicli.  &  All  Div.   1st  consol.  M.,  gold,  (Seerem.j.c" 

Do  do  do        gold ,...c' 

Do  2d  consolidated  mortgage,  gold 

Craig  Valley  branch  Ist  M.,  gold o* 

Warm  Bpriugs  Branch  Ist  mortgage,  gold 0* 

General  mortgage  (for  $70,000,00i0),  gold c* 

Equipment  trust  bonds,  gold o* 

Allegneny  Car  Trust,  Serleg  A,  B  and  C 


MUes 

of 
Road. 


Date 

of 
Bonds 


40 

185 


175 
121 
121 
138 

191 
191 

"23 

96 


35 
428 
503 

75 
8 
655 
256 
256 
256 

26 

22 
985 


1881 
1883 
1889 
1891 
1891 
1887 
1886 
1886 
1890 

1869 
1872 
1883 
1871 

1889 

85-'87 

1888 

1887 
1878 
1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1890 
1892 
Var. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

100  &o. 

1,000 


1,000 
1,000 
1,000 
1,000 
100 
500  &.O. 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
500  &0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Bate  per 
Cent. 


$300,000 
7,000,000 
(») 
(1) 
(») 
7,345,000 
1,236,000 
2,000,000 
2,070,000 
2,578,000 
2,000,000 
500,000 
500,000 
500,000 

1,440,000 

200,000 

400,000 

1.50,000 

875,000 

2,287,000 

2,033,729 

2,000,000 

142.000 

22,540,000 

5,000,000 

1,000,000 

1,000,000 

650,000 

400,000 

14,648.100 

362,000 

286,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


%'■ 

5 

7  g. 

7 

eg. 

7 
7 

6g. 
7 

!«• 

6g. 

6 

5g. 

6g. 
6g. 
6g. 
5  g. 
2-4'g. 

4  g. 

5  g. 
5  g. 

4>sg. 


J.  &  J. 
J.  &  J. 
J.  &  J. 

semi-an. 
seml-an. 

J.   <t  J. 


Where  Payable,  and  by 
WTiom. 


N.  Y.,  Cuyler,  Morgan. 
Boston,  Am.  L.  &  Tr.  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


A.  &  O 


Bonds — Prlnol- 

pal.When  Due. 

Stocks — Lost 

Dividend. 


Oct.,  1890,  last  paid. 
N.  Y.,12  W.23  &  Cha'sfn 


J.  &  J. 
A.  &  O. 
J.  &  J 
A.  &  O 

J.  &,  D. 
J.  &  J. 
J.  &  3. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
J.  &  3. 
J.  &  3. 
3.  &  3. 
M.  &  8. 
M.  &  S. 
Various 
Various 


N.  Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

do  do 

Philadelphia,  Penn.  RR. 

June,'90,coup.  last  paid 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

N.  Y.  OBicc,  Mills  Bldg. 

N.  Y.,Droxel,Morg.<St  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


July  1,  1921 
June  30, 1913 
July  1,  1919 

1901 

1941 
July  1,  1947 
Jan.  1,  1936 
Irredeemable. 
Apr.  2,  1910 
June  1,  1889 
Jan.  1,  1895 
Oct  1,  1910 
July  1,  1933 
Oct.  1,  1901 

Deo.  1,  1919 
J'y,'05-Jan.'07 
July  1,  1918 

1920 
Aug.  15, 1937 
JiUy  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 
Jan.  1,  1989 
Jan.  1,  1989 
Jan.  1,  1989 
July  1, 
{Mch.  1, 
Mch.  1, 


Various. 


1940 
1941 
1992 


IHibursementi—                             1889.  1890.                  1891.       I 

Sentalspaid $1,890,381  $1,819,815        $1,897,771  I 

Interest  on  debt 2,828,632  2,798,148           2,739,579' 

ilMvidonds (4is)835,719  (6)1,117,092  (6i2)l,455,431 


$5,735,055         $6,092,781 

$1,390,279  $932,014 

;  V.  54,  p.  288,  404,  66T, 


Total  disbursements $5,554,732 

SBalance,  surplus $1,210,164 

— <V.  52,  p.  222,  236,  240,  278,  761,  862 
«8I,  684.) 

Central  of  South  Carolina.— Owns  from  Lane,  S.  C,  to  Sumter, 
8.  C,  40  miles.  Leased  to  the  Northeastern  and  the  Wilmington  Colmn- 
bia  &  Augusta  RR.  oompaulea  jointly;  rental  $31,000  yearly.  Stock 
9170,000,  par  $50.  In  year  ending  June  30,  1891,  gross  earnings, 
$104,247;  net,  $38,758;  rental,  $31,000;  balance  to  lessees,  one-half 
each,  $7,758. 

Central  Vermont.— This  company  operates  under  lease  the 
following  roads:  Consolidated  RR.  of  Vermont^Wliidsor  to  Rouse's 
Point,  158  miles;  Essex  .Junction  to  Burlington,  8  miles;  Swantou  Junc- 
tion to  Province,  11  miles;  Rutland  BR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR.— Leicestor  Juuctiou  to  Ticonderoga,  15  miles; 
Montreal  &  Vermont  Junction— Province  Line  to  St.  Johns,  23  miles; 
8.  8.  &  Charably  RR.— 8.  S.  &C.  Junction  to  Waterloo,  43  miles;  Ogdeus- 
burg  &  Lake  Champlain  BR.— Rouse's  Point  to  Ogdcusburg,  118  miles; 
New  Ijondon  &  Northern  RR. — Brattleboro  to  New  Loudon,  121  miles; 
Brattloboro  &  Whitehall  RR.,  36  miles;  Monti)elicr  &  White  River  RR. 
13  miles;  Burlington  &  Lamoille  RR.,  similes;  MlssLssquoi  Valley  RR. 
—St.  Alb.aus  to  Richtord,  Vt.,  28  miles;  total,  731  miles,  of  which  100 
miles.  New  Loudon  toMill.ars'  Falls  have  earnings  reported  separately. 

The  Central  of  Vermont  was  organized  hi  April,  1873,  under  a  charter 
'from  Vermont.  It  had  no  road  of  its  own,  but  operated  above  mileage 
.under  lease.  The  Consolidated  Railroad  of  Vermont  was  organized  July 
1, 1884,  embracing  the  former  Vermont  Central  and  Vermont  &  Canada 
properties,  and  was  tlien  leased  to  the  Central  Vermont.  The  stock  of 
•the  Consolidated  Vermont  is  $750,000  preferred  6  per  cent  and  $300,- 
•OOO  common.  The  stock  of  the  Central  Vermont  is  $1,000,000.  Com- 
%Qaay  owns  $1,612,500  stock  of  the  Ogdensburg  &  Lake  Champlain  RR. 
la  September,  1888,  leased  the  Missisquoi  Valley  Railroad  at  4  per  cent 
on  $a00,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
Butlaud  Railroad  to  the  Central  Vermont  was  extended  for  999  years 
ifrom  December  31, 1890.  On  December  9,  1891,  a  consolidation  of 
Central  Vermont  with  other  roads  and  lease  of  New  London  Northern 
was  voted  (V.  53,  p.  880),  and  a  blanket  mortgage  of  $20,000,000  4  per 
cent  bonds  authorized,  of  which  $15,(X)0,000  were  to  take  up  prior 
obligations  as  they  mature,  including  atiout  $1,000,000  of  floating  debt. 

In  1889-90,  on  631  miles,  gross,  $5,245,135;  net,  $1,609,107 ;  charges, 
»eto..  $1,400,041;  extraordinary  expenditure  $204,000;  balance,  $5,066 
—(V.  47,  p.  459;  V.  49,  p.  663:  V.  51,  p.  680,  TlS    V.  53,  p.  712,  880.) 

Centralla  Sc  Che»ter.—CSe«  Jfap.;— Chartered  to  build  from  Ches' 
4er,  111.,  to  Altamont,  HI.,  with  branch  to  a  point  opposite  St.  Genevieve' 
^Total  distance,  140  miles,  including  siding.  Road  completed  and  in 
<oi)eration  between  Sparta  and  Nashville,  25  miles,  and  graded  between 
lafashvilie  and  Centralia,  20  miles.  At  Centralla  connection  will  be 
issade  with  the  Illinois  Central.  Steel  rails  on  hand  and  road  to  be 
cs<miplotod  and  in  operation  to  Centralla  in  1892.  Bonds  author- 
'iied,  $12,000  per  mile,  covering  roadbed,  equiiiment  and  tenuinal  facil- 
ities; stock  Issued  and  subscribed  for  like  amount.  The  road  Is  standard 
n^uge  and  is  being  laid  with  56-pound  steel  rails. 

Charlexton  Cincinnati  &.  Chicago.— Projected  from  Charles- 
ton, 8.  C,  to  Ashland,  on  the  Ohio  River,  of  which  175  miles 
between  Camden,  8.  C,  and  Marion,  N.  C,  is  now  in  operation,  forming 
a  through  line,  in  connection  with  tlie  South  Carolina  RR..  290  miles 
in  length,  between  Charleston.  8.  C,  and  Rutherfordton,  N.C.  Local  aid 
to  the  amount  of  about  $1,500,000  was  secured  In  exchange  for  an 
equal  amount  of  stock.  In  February,  1891,  receivers  were  appointed. 
See  V.  54,  p.  485.  In  May,  1892,  the  75  miles  of  the  road  lying  in 
Tennessee  were  sold  to  satisfy  a  debt,  and  purchased  by  the  reorganiza- 
tion committee.     (V.  54,  p.  799.) 

In  April,  1892,  the  reorganization  plan  of  June  18,  1891,  was  adoi)ted 
(see  V.  54,  p.  683),  under  which  the  oldjbonds  will  be  retired  and  two 
aeries  of  new  bonds  will  be  executed.  Series  I  for  $4,500,000  will  be  a 
^prlor  lien  on  the  property,  and  will  be  issued  at  $12,000  per  mile,  to  be 
used  for  completing  ro.ad,  &c. 

The  second  series  will  bo  consolidated  5  per  cent  bonds  issued  at 
the  rate  of  $35,000  a  mile,  aggregating  about  $13,000,000.  Of  these, 
$7,345,(K)0  will  be  useil  to  excliauge  lor  the  present  bonds,  bond  for 
bond,  and  sulficlent  reserved  to  retire  the  tirst  series.  See  V. 
52,  p.  973.  Receivers'  certitlcates  for  $230,897  to  pay  claims  on 
equipment  were  authorized  In  Aug,  1891.  Stock,  $6,567,000;  par  value, 
$100.  From  January  1  to  March  31,  1892  (3  months),  gross  earniugs 
were  $40,839,  against  $39,637  in  1891;  net.  $1,371.  In  year  1891 
■gross  earnings  were  $162,200;  deficit  under  operating  expenses, 
;. $21,334.  In  1890  gross,  $137,048.  General  ottices  of  the  company, 
45  Broadway,  N.  Y.  (V.  52,  p.  203,  349,  680,  795,  862,  073;  V.  53,  p. 
i56,  186;  V.  54,  p.  287,  485,  683,  799.) 

Charleston  &  Savannah.— Owns  from  Savannah,  Ga.,  to  Charles" 
instou  Junction,  8.  C,  104  miles  (except7  miles  trackage),  and  branch  to 
Youngs,  leased,  6  miles;  operates— Ashley  River  branches,  &c.,  8  miles; 
Charleston  Junction  to  Charleston,  7  miles ;  total  operated,  125  miles. 
This  was  first  the  Charleston  &  Savannah  RB.;  reorganized  In  1866 


under  name  of  Savannah  &  Charleston,  and  opened  March,  1870.  Sold 
in  foreclosure  June  7,  1880,  and  present  company  organized.  Stock, 
$500,000.  Fiscal  year  changed  to  end  June  30.  From  Jmi.  1  to  March 
31,  1892  (3  months),  gross  earnings  were  $197,778,  against  $238,887 
in  1891.  In  calendar  year  1891.  gross  earnings  were  $719,377;  net, 
$202,496;  surplus  over  charges,  .$62,108,  out  of  which  was  paid  6  per 
cent  on  first  preferred  incoines.  See  V.  54,  p.  405.  In  1890  gross 
$682,740;  surplus  over  charges,  $63,152.  Paid  1  "2  per  cent  on  first 
incomes  in  1889,  2  per  cent  in  1890,  6  in  1891,  6  in  1892.  H.  B.  Plant, 
President,  New  York.    (V.  52,  p.  590;  V.  54,  p.  405.) 

Charleston  Sumter  &  Northern.— Operates  from  Pregnalls, 
8.  C,  to  Bennctflville,  8.  C,  120  miles,  and  branches,  18  miles.  Com- 
pleted July  6,1891.  Connects  at  BennetsvHle  with  the  Cape  Fear  & 
Yadkin  Valley.  Formerly  the  Eutawville  RR.  Receiver  appomted  Jan., 
1892.  Reorganization  in  progiess.  Mortgage  trustee  is  Atlantic  Trust 
Co.  of  N.  Y.  Stock  authorized  $12,000  per  mile;  outstanding.  $1,380,- 
000;  par,  .$100.  From  January  1  to  April  30,  1892  (4  months),  gross 
earnings  were  $32,484,  against  $36,579  in  1891.  In  year  1891  gross 
earnings  were  $137,<>04;  net  over  operating  espenses,  $5,688.  New 
York  offlce,  52  Wall  Street.     (V.  51,  p.  239;  54,  p.  158,  403,  525.) 

Charlotte  Columbia  Sc  Augusta.— Owns  from  Charlotte,  N.  C. 
to  Augusta,  Ga.,  191  miles;  leases  Atlantic  Tennessee  &  Ohio  Ball 
road,  Cliarlotte  to  Statesville,  44  miles ;  Cheraw  &  Chester,  29  miles- 
and  Chester  <&  Lenoir,  109  miles;  total  operated  (including  10  miles  of 
Western  North  Carolina),  373  miles.  Controlled  by  Richmond  &  Dan- 
ville since  1878,  and  in  May,  1886,  leased  to  that  company  for  net 
earnings.  In  ease  of  any  deficiency  in  net  earnings  to  pay  fixed  charges 
the  lessee  may  advance  the  funds,  such  advances  to  be  secured  to 
it  by  a  mortgage  lien  inferior  only  to  that  of  existing  mortgages.  The 
$500,000  consols  outstanding  are  guaranteed  as  to  principal  and  inter- 
est by  indorsement  by  the  Richmond  &  Danville ;  $2,500,000  of  this 
issue  Is  reserved  to  retire  prior  issues  at  maturity.  Of  the  stock  $1,- 
300,000  was  deposited  by  Richmond  &  West  Point  Terminal  under  Ita 
collateral  trust  deed  of  1889.    Dividends  in  1888, 4  per  cent;  in  1889,2. 

In  March,  1892,  security  holders  were  asked  to  deposit  their  securi- 
ties unier  the  Richmond  Terminal  reorganization  plan.  See  V.  54,  p. 
487. 

In  year  ending  June  30,  1891,  gross  earnings  were  $992,748;  net, 
$342,643;  surplus  above  charges,  $36,912.  In  1 889-90  gross  $912,560; 
net,  $255,497;  def.  after  Interest  and  rentals,  $12,690.    (V.  53,  p.  843.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  miles. 
Sold  under  foreclosure  and  reorganized  in  1867.  leased  for  99  years 
from  January  1, 1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis  (now 
Pittsburg  Cincinnati  Chicago  &  St.  Louis);  the  rental  is  neteomlngs. 
In  1891  gross  $273,091;  net,  $125,155;  surplus  over  fixed  charges  $73,- 
578;  dividends  (7%  per  cent),  $48,397;  biilance,  $25,182.  Capital 
stock.  $645,300  (par  $50) ,  of  which  the  Pennsylvania  Railroad  owns 
$333,850.  Dividends  since  1880  as  follows:  1881  to  1886,  inclusive, 
nil;  1887, 1888  and  1889,  5 percent;  inl890,5i2;  inl891,7>s;  in  1892, 
April,  4. 

Chattanooga  Rome  &  Columbus.- See  Savannah  <Sc  Western. 

Chattanooga  Southern.— Completed  in  June,  1891,  from  Chat- 
tanooga, Tenn.,  via.  Alpine,  Ga.,  to  Gadsden,  Ala.,  86  miles,  with 
branches,  10  miles.  In  February,  1892,  a  receiver  was  appointed,  and 
In  March  a  reorganization  plan  was  adopted.  V.  54,  p.  485.  The 
mortgage  Is  for  $2,000,000,  but  limited  in  issue  to  $15,000  per  mile  of 
completed  road.  Stock  authorized  ($15,000  per  mile).  $2,000,000 ;  out- 
standiuir,  $1,440,000.     (V.  52,  p.  973  ;  V.  54,  p.  287,  485.) 

Chattanooga  Union. —Owns  43  miles  of  belt  railroad  in  Chatta- 
nooga, Tciiii.,  connecting  tlie  ten  lines  enteringtliat  city.  In  September, 
1891,  East  Tcnuessco  Virginia  &  Georgia  parties  bought  $310,000  of 
the  $1,000,000  stock.  From  Jan.  1  to  Sept.  30, 1891  (9  mouths),  gross 
earnings  were  $74,860,  against  $86,570  in  1890;  net,  $22,099,  against 
$33,789.    (V.  53,  p.  407.) 

Chesapeake  &  Nashville.— Road  owned  from  Gallatin  to  Seotts 
vllle,  Tenn.,  35  miles,  and  In'anch,  Gallatin  to  HartavlUe,  12  miles,  in 
progress.  On  December  8,  1890,  Gen.  John  Echols  was  appointed  re- 
ceiver. See  V.  51,  p.  829.  Stock.  $1,050,000;  par,  $100.  In  year 
1889-90  gross  earniugs  were  $19,876;  net,  $10,102;  taxes,  etc.,  $8,439; 
balance,  surplus,  $1,662. 

Chesapeake  &  Ohio.— ("See  MHp.j—Ovma  Old  Point  Comfort,  Va.> 
via  Newport  News  and  Charlottesville,  to  Big  Sandy  River,  West  Vir- 
ginia, 511  miles;  Richmond  to  Clifton  Forge,  Va.,  230  miles;  also  holds 
the  ownersliip  (tluough  all  the  bonds  and  the  bulk  of  the  stock)  of  the 
line  from  Ashland,  Ky.,  to  Covington  and  the  bridge  between  Coving- 
ton and  Cincinnati ;  together  with  various  branches,  the  whole  on 
March  1,  1892,  aggi'cgatin^ 985  miles  of  ownership;  also  has  lease 
hold  and  trackage  rights  for  reacliiug  Washington,  etc. 

The  company  has  also  acquired  the  j;iizabethtown  Lexington  &  Big 
Sandy  (which  see)  tlie  Oliio  <fe  Big  Sandy  RR.  and  the  Kentucky  &  South 
Atlantic  RR.,  203  miles  (of  which  21  miles  leased  and  23  narrow  gauge), 
paying  tlierefore  bv  the  Issue  of  about  $5,230,000  of  the  new  41.2  per 
cents  and  about  $2,000,000  C.  &  O.  conimou  stock.    See  V.  54,  p.  642. 

Organization,  Ac— The  former  Chesapeake  &  Ohio  was  sold  In  fore 
closure  April  2,  1878,  and  tills  company  organized.  In  1888.  under 
the  direction  of  Drexel,  Morgan  &  Co.,  the  company  was  again  reor- 
ganized witlmut  foreclosure,  and  the  road  extended  to  Cincinnati.  The 
consolidation  with  the  Richmond  &.  Allegheny  was  consummated  in 
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Chesapeake  d-  Ohio. — (Concluded.)— 

,  Eqiupment  notes 

t  Elevator  Co.  Ist  M.,  Kold.p.  & i.  guar,  by  C.  &  O.o* 
I  2d  mortgage,  for  $500,000,  income,  non-cum.o* 
ItAi^.  Ohio  t£  J^'outhwestern.— 

I  Paduc.  &Eliz.,l8tM.,s.  f., dr'n  at  100($300,000  8») 
'    1st  moitgaxe,  gold  ($19,000  per  mile) c* 

2d  mortgage  ($11,000  per  mile) c* 

Equipment  trust  bonds,  not  drawn o* 

iOhteago  A  ^Wo»i— Common  stock 

Preferred  stock  (7  per  cent  yearly  not  cumulative) 

l8t  mortgage 

General  mortgage,  sterling,  for  £900,000 

,    S.f.bouds  (K.C.8t.L.&C.lstM.collat.),gold,notdr'n 

iPref.  stock  Kansas  City  St.  L.  &  C,  guaranteed. . 

Joliet  &  Cbic,  7  p.c.  stock, perpct.guar.  by  C.&A. 

St.  Louis  .Taeksonville  &  Chic.,  Ist  M.,  assumed.. 

r      ist  mortgage,  endorsed  by  Chicago  &  Alton 

r       2d  mortgage,  endorsed  by  Chicago  &  Alton 

'       2d  mortgage,  assumed  (convertible) 

Louisiana  &  Mo.,  guaranteed  preferred  stock 

Ist  mort.  ($439,000  assumed  by  Clilc.  &  Alton) 
2d  mort.  (interest  guaranteed  Chicago  &  Alton) 

Miss.  River  Bridge,  stock  (7  perct.  guar.  (C.&A).- 

Ist  mort.,  gold,  assumed,  sink,  fund,  dr'n  at  ICK). 

tOhicago  Burl,  it  Northern— IstM.,  n.t.,veA.  at  105 .c* 

-    2d  M.  ($10,000  p.  m.)  red.  after  May  31, 1898-  .e* 

Ten-year  debentures c 

•    Equip.  M.,red.  at  105;  after'93  lOp.o.dr.y'lylOO.c 


Miles 

of 
Road. 


186 
352 
352 


220 

322 

162 

162 

38 

150 

37 

37 

150 

101 

101 

101 


363 
363 


Date    Size,  or 

of  Par 

Bonds    Value. 


1888 
1888 

1877 
1881 
1881 
1882 


1862 
1873 

1878 


1864 
1864 
1868 
1868 

1870 
1877 

1877 
1886 
1888 
1886 
1888 


$1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

i',6bo 

500  &c. 
1,000 
1,000 
1,000 


Amount 


INTEREST  OR  DIVIDENDS. 


Whom. 


$1,092,812 
820,000 
315,000 

500,000 

6,176,000 

3.865,000 

617,000 

14,115,000 

3,479,500 

2,383,000 

4,379,850 

2,075,000 

1,750,000 

1,500,000 

2,365.000 

564,000 

188,000 

42,000 

329,100 

1,785,000 

300,000 

300,000 

600,000 

0,616,000 

2,215,000 

935,000 

940,000 


Rate  per 

When  1 

Cent.     lPayable| 

6 

Various 

4  g. 

A.  &  O. 

4 

Oct.  1. 

6&8 

F.  &  A. 

6g. 

F.  &  A. 

6 

F.  &  A. 

6 

J.   &   J. 

2 

Q.— M. 
Q.-M. 

2 

7 

J.    &  J. 

6  g. 

J.    &   J. 

6g. 

St.  &  N. 

6  per  an. 

7  per  an. 

« 

7 

A.  &  O. 

7 

A.  &  0. 

7 

J.   &   J. 

7 

J.    &   J. 

31a 

F.  &  A. 

7 

F.  &  A. 

7 

M.  &  N. 

31a 

J.   &   J. 

6  g. 

A.  &  O. 

5 

A.  &  O. 

6 

J.   &  D. 

6 

J.   &  D. 

7 

F.  &  A. 

Bo7idx — Princi- 
pal, When  Due. 
Stocfc*— Last 
Dividend. 


N.  Y.,  Drexel,Morg.&Co. 
do  do 


N.  Y.,  23  Broad  St. 

do  do 

do  do 

do  do 

S  N.Y.,CuyIer,Morg'n ) 

\  &Co  (StChic.Tr.OfHce  J 

N.  Y.,Cuyler,M()rg.&Co. 

Lond'n.J.S.Morgan&Cio. 

N.  Y.,  Cuyler,Morg.&Co. 

do  do 

N.  Y.,  U.S.  Trustee. 

N.Y.,Ci»ylcr,Morg.&(3o 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic,  Treasurer's  Office 

N.Y.,Cuyler.Morg.&  Co. 

N.Y.,  F.L.&T.Co.&Bost. 

do  do 

do  do 

do  do 


Various. 
Oct.    1,  1938 
Oct.    1,  1988 

Feb.  1,  1897 
Aug.  1,  1911 
Aug.  1,  1911 
Yearly  to  1892 
June  1,  1892 
June  1,  1892 
Jan.  1,  1893 
July  1,  1903 
May  1,  1903 
May   1,  1892 

Apr.,  1892 
Apr.  1,  1894 
Apr.  1,  1894 
July  1,  1898 
July  1,  1898 
Feb.  1,  1892 
Aug.  1,  1900 
Nov.  1,  1900 

Jan.,  1892 
Oct.  1,  1912 
Apr.  1,  1926 
June  1,  1918 
Deo.  1,  1896 
Feb.   1,  1903 


January,  1890.  Until  January  1, 1894,  the  voting  power  and  contro 
of  the  company  remains  with  three  trustees,  viz.:  J.  Pierpont  Morgan 
John  Crosby  Brown  and  George  Bliss.  It  is  controlled  in  same  interest 
as  the  Cleveland  Cincinnati  Cliicago  &  St.  Louis. 

STOCK  AND  Bonds.— The  stock  is  $56,290,200  common,  $3,280,000  Ist 
preferred  5  per  cent  and  $4,131,500  2d  preferred  5  per  cent.  Upon  the 
retirement  of  the  preferred  stocks,  as  mentioned  below,  the  common 
«tock  will  be  $60,425,600. 

Price  of  common  stock  (since  reorganization  in  1888):  In  1889, 15>« 
'»28;  in  1890,  14i2®27i8 ;  in  1891,  14i4®28;  in  1892,  to  May  20 
Inclusive,  22®  28. 

Price  of  flrst  preferred  stock:  In  1889,56i3®69i2;  In  1890,  36®66% ; 
In  1891,  42®60%;  in  1892,  to  May  20,  inclusive,  59®64i2. 

Price  of  second  preferred:  In  1889,  29i2®46i6;  in  1890,  23iaa46i«; 
Jn  1891,  22®41;  m  1892.  to  Mav  20,  inclusive.  38ia®43^. 

The  consolidated  mortgage,  due  in  1939,  is  for  $30,000,000  (trustee 
of  mortgage.  Central  Trust  Co.),  and  sufficient  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortgage  is  also  secured  by  deposit  in 
just  of  the  $11,000,000  bonds  and  two-thirds  of  the  stock  of  the  May  s- 
vllle  &  Bij?  Bandy  RR.,  Ashland  to  Covington,  Ky.,  and  the  Bridge  to 
Cincinnati,  all  owned  by  the  Chesapeake  &  Ohio  RR.  Co.  (See  abstract 
of  mortgage  in  Chkonici.e,  V.  49,  p.  147.) 

Of  the  hrst  consolidated  mortgage  on  the  Richmond  &  Allegheny  divi- 
sion, $5,000,000  carry  2  per  cent  interest  till  January,  1894,  and 
thereafter  4  per  cent.  The  Central  Trust  Co.  and  Henry  T.  Wickham  are 
the  triLstces.  (See  abstracts  of  mortgages,  V.  51,  p.  144.)  There  are 
also  $26,897  series  B  68,  due  in  1908;  $170,000  New  River  bridge 
bonds,  due  in  1898. 

In  February,  1892,  the  company  authorized  a  ge"neral  mortgage  to 
■secure  100-vear  412  per  cent  goUl  bonds  to  the  Central  Trust  Co.  and 
H.  T.  Wickham  as  trustees.  The  mortgage  is  for  $70,000,000,  but  addl- 
■tional  amounts  at  $25,000  per  mile  may  be  issued  for  double-tracking. 
Of  the  $70,000,000  as  above,  $32,691,000  bonds  are  reserved  to  pro- 
vide for  the  $30,000,000  consols  of  1889,  issued  or  to  be  issued,  and  for 
<3ertain  other  obUgatious,  car  trusts,  etc.,  and  $12,667,000  are  to  be 
used  (with  $12,333,400  common  stock)  to  retire  the  preferred  stocks 
aggregating  $25,000,000.  Of  the  remainder  $23,142,000  were  reserved 
ifOr  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than  $2,000,000 
of  these  can  be  issued  in  any  one  year,  except  that  $6,000,000  of  tlie 
«ame  was  applicable  at  once  to  the  purchase  of  the  Big  Sandy  roads  — 
see  a  preceding  paragraph.  The  mortgage  covers  the  985  miles  of  roa<l 
■owned  by  the  eompauy  as  indicated  attove,  the  securities  of  the  Big 
Sandy  roads  which  it  holds,  and  all  additional  mileage  acquired  with  the 
proceeds  of  its  bonds.  When  the  preferred  stocks  sliall  have  been  en- 
tirely retired  there  will  be  $18,213,000  generals  412S  outstanding.  See 
iull  abstract  of  mortgage  in  V.  54,  p.  644 ;  see  also  V.  54,  p.  642. 

The  new  bonds  are  given  in  exchange  for  preferred  stocks  on 
terms  following :  First  pref .  to  get  two-thirds  of  its  par  value  in  new 
T>onds  and  one-third  in  new  common  stock ;  second  jiref .  to  get  one-third 
of  its  par  value  in  new  bonds  and  two-thirds  in  new  eommon  stock. 

Opeeations,  Finances,  &c.— From  July  1, 1891,  to  March  31, 1892, 
<0  months),  the  gross  earnings  were  $6,895,722,  against  $6,055,065 
in  1890-91;  net,  $1,786,640,  against  $1,611,495. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  472, 
■482,  and  showed  the  following : 


iUUes  operated 

Eaniings — 

Passengers 

iFrelght 

Express,  mail  and  miscellaneous.. 


Total 

Operating  expenses. 


1889-90. 
923 

$ 

1,471,436 

5,384,255 

306,258 

7,161,949 
5,455,127 


1890-91. 

1,027 

$ 

1,765,299 

5,963,516 

398,296 


8,127,111 
5,920,418 


Jlet  earnings. 


1,706,822 

INCOME   ACCOUNT. 

1889-90. 


Uet  earnings.., 
•Other  income. 


Total 

Deduct- 

^Interest  on  bonds 

Bentalsof  tracks 

Taxes 

Xioss  on  grain  elevator 

Discount  and  exchange,  &o. 


1,706,822 
19,969 

1,726,791 

1,663,641 

44,401 

156,841 


2,206,693 
1890-91. 

$ 

2,206,693 
18,520 


1,628 


2,225,213 

1,745,129 

11,609 

163,101 

16,419 

69,145 


to  the  Newport  News  &  Mississippi  Valley  Co.  for  fifty  years,  rental  to 
be  interest  on  bonds  If  earned,  and  not  to  exceed  6  per  oent,  on  stock. 
In  1891  the  stock  of  the  Ohio  Valley  Railway  was  purchased,  the  Ches. 
Ohio  &  Southwestern  guaranteeing  its  bonds.  See  V.  52.  p.  321,  718. 

Stock— Common,  $6,030,600,  and  preferred,  $3,696,000  ($164,000  ad- 
ditional unissued),  of  which  the  Newport  News  &  Mississippi  Valley  Co. 
owns  $5,708,700  common  and  $3,511,600  preferred.  January  1,  1891. 
there  was  due  the  Newport  News  &  Mississippi  Valley  Co.  (as  per  that 
company's  report)  $935,429. 

From  March  1  to  March  31,  1891  (1  month),  gross  earnings  were 
$182,638,  against  $173,344  in  1891 ;  net,  $58,546,  against  $50,710. 

The  annual  report  in  V.  52,  p.  569,  showed  the  following. 

1888.  1889.  1890  1891. 

$  $  $  s 

Gross  earnings 2,005,168    2,134,195    2,161,685    2,336,496 

Net  receipts 745,710       927,039       828,512         

Rentals,  taxes,  infest,  &0.     826,872       866,216       868,979         

Balance def.  81,162  sur.  60,823  def.40,467         

— (V.  50,  p.  518  ;  V.  52,  p.  569,  718;  V.  53,  p.  156.) 

Cliicago  &  Alton.— Line  of  Road— Joliet  to  East  St.  Louis 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  D wight  to  Wash- 
ington and  Lacon,  80  miles ;  Roodhouse  to  Louisiana,  38  miles ;  Upper 
Alton  liue,  8  miles.  Total  owned,  400  miles.  Leased— Chicago  to 
Joliet,  37  miles ;  Bloomiugton  to  Godfrey,  150  miles ;  Louisiana  to  Cedar 
City,  101  miles;  Kansas  City  to  Mexico,  1C2  miles.  Total  leased,  450 
miles.    Total  operated,  January  1,  1892,  849  miles. 

Organization,  Leases,  Stocks  and  Bonus.— Chartered  as  the  Chicago 
&  Mississippi  February  27, 1847;  reorganized  in  1857  as  Chicago  Alton 
&  St.  Louis,  and  again  under  present  title  in  October,  1862;  after 
foreclosure.  Fiscal  year  ends  Dec.  31.  The  annual  meeting  is  held  the 
first  Monday  in  April. 

It  l.s  proposed  to  issue  about  $2,500,000  new  stock  and  give  stock- 
holders of  record  the  privilege  of  subscribing  for  it  at  114,  taking  12ia 
shares  for  every  100.  The  new  stock  will  retire  $2,400,000  of  matur- 
ing 7  per  cent  bonds,  due  Jan.  1,  1893.     (V.  54,  p.  720.) 

The  Kansas  City  St.  Louis  &  Chicago  is  leased  in  perpetuity  from 
November  1, 1877,  at  a  rental  of  35  per  cent  of  gioss  earnings.  Its 
bonds  are  held  by  the  United  States  Trust  Co.  as  security  for  the  (Chicago 
&  Alton  bonds  of  1878,  which  have  a  sinking  fund  of  $60,000  per  annum. 
Common  stock,  $271,700,  of  which  $157,600  is  owned  by  the  Chicago  & 
Alton.  The  Mississippi  River  Bridge  is  leased  in  perpetuity  from  Dec. 
3, 1877,  at7percent  on  $300,000  stock  (all  owned  by  Chicago  &  Alton) 
and  6  oer  cent  on  bonds. 

The  tFoliet  &  Chicago  is  leased  from  January  1,  1864,  for  the  term  of 
its  charter,  and  forms  part  of  the  main  line.  Rental,  7  per  cent  on 
stock.  The  Louisiana*  Missouri  River  ER.  is  leased  for  1,000  years. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  &c.,  have  been 
deducted  from  them,  but  interest  guaranteed  on  second  mortgage  bonds 
and  $329,100  preferred  stock ;  other  pref.  stock  is  $1,010,000  and  eom- 
mon $2,272,700  ;    rental  in  1891,  $162,138,  against  $139,423  In  1890. 

The  Chicago  &  Alton  preferred  stock  has  prior  right  to  a  non-cumula- 
tive dividend  not  exceeding  7  per  cent  from  net  earnings  and  (after 
payment  of  7  on  common)  also  shares  with  common  in  any  surplus. 

Dividends  since  1876:  In  1877,  both  stocks,  712;  in  1878,  both  7;  in 
1879,  preferred  7,  common  6;  in  1880,  preferred  7,  common  6I3;  in 
1881,  both  8;  in  1882,  both  8  ;  in  1883,  both  8  ;  in  1884,  both  10;  from 
1885  to  June,  1892,  both  inclusive,  both  8  (2  per  cent  quarterly.) 

Price  of  common  stock:  In  1885,  1283140;  in  1886,  1383146;  in 
1887,  130®155;  in  1888, 132®140i3;  in  1889,  125®140;  in  1890,  123 
®135 ;  in  1891, 123®140i4;  in  1892,  to  May  20,  inclusive,  139»150. 

Operations  and  Finances.— The  Chicago  <fc  Alton  Road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis.  Its  leased  lines  are  as  completely  controlled  as  if  owned, 
and  the  system  is  compact.  Since  1883  there  has  been  practically 
no  increase  in  the  wvpital  stock.  In  this  jieriod  $2,153,870  in- 
come has  been  expended  in  the  purchase  of  additional  real  estate,  roll- 
ing stock,  etc.,  and  the  bonded  debt  has  been  reduced  by  the  purchase 
and  cancellation  of  $735,000  of  bonds. 

Fiscal  year  ends  December  31.  Annual  report  for  1891  was  in  V.  54, 
p.  363.— See  also  editorial  on  p.  348. 

income  account. 


Total 1,866,511  2,005,403 

Balance Def.1.39,720  8ur.219,810 

—(V.  52,  p.  390;  V.  53,  p.  58,  59,  97,  289,  435,  478,  482,  502,  604, 
■753;  V.  54,  p.  119,  158,  242,  366,  441,  525.  597,  642,  643,  644. 

Cbesapeake  Ohio  Sc  Southivestern.— Louisville,  Ky.,  to  Mem- 
phis. Tenn.,  392  miles,  and  branch  Elizabethto\vn  to  Cecllian  .1  unction, 
■6  miles,  398  miles;  of  wliich  is  leased  from  Louisville  &.  NashA'ille  their 
Cecilian  branch,  46  miles.  Also  operates  the  Ohio  Valley  Ry.,  Prince- 
ton to  Evansville,  Ky.,  and  branches,  108  miles.  Successor  to  the  Mem- 
phis Paducah  &  Northern,  which  was  sold  in  foreclosure  in  1881,  and 
eaerged  with  the  Paducah  &  Elizabethtown.    In  February,  1886,  leased 


1888. 

Receipts-  $ 

Total  gross  earnings.  7,511,465 

Net  earnings 2,843,380 

Other  receipts 273,252 

Total 3,116,632 

Disbursementi— 

Rent.'ils  paid 665,455 

Construe,  equip.,  &c.     531,542 

Interest  on  debt 825,658 

Dividends 1,407,608 

Miscellaneous 106,924 


1889. 

$ 

7,516,617 

2,944,881 
273,875 


1890. 

$ 

7,065,754 

2,683,754 

273,497 


1891. 

* 

7,590,881 

3,132,131 

272,567 


3,218,756       2,957,251       3,404,698 


669,478 

1!59,810 

823,495 

1,407,712 

38,059 


652,411 

184,271 

816,161 

1,407,560 

189,227 


674,722 

200,220 

810,387 

1,407,560 

88.742 


Total  disbursem'ts.  3,537,187       3,098.554       3,249,630       3,181,631 

Balance dt.  420,555   sur.  120,202  def.292.379    sur.223,067 

-(V.  52,p  319,  33.:,  349,  353;  V.  53,  p.  156;   V.  54,  p.  348.  363, 
720.) 
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8ubiicrlb«n>  ivlll  confer  a  great  lavor  by  kIvIok  Immediate  notice  or  any  error  discovered  In  theae  Table*. 


BALLBOAOS. 


r«r  explanation  of  column  headings,  &c.,  see  natoa 
on  Urst  iiago  ot  tal>lC8. 

Chicago  Burlinuton  <*  (Jitincj/— Stock 

Chic.  Burl.  &  Ciiiiucy  consoi.  mortgage o* 

Plain  bonds o* 

SluklUK  fund  bondH,  (Ist  M.  as  coll.)  not  dr'n.o" 
Sink,  fund  bonds  (Ut  M.  aH  coll.)  not  dr'n.o* Ar 

Burl.  &  Mo.  Rlv.  (In  Iowa)  l8tM.lsr.».f.,uotdr'n.c* 
Ist  luortgaK"  convertible  bonds o* 

Ch.  Burl,  it  Q.  Iowa  I>lv.,  ».  f.  5s,  drawn  at  105. .  ) 
Iowa  Dlv.,  ».  t.  mortgage  la,  drawn  at  100. cAr  \ 
Sink,  fund  Is  (for  B.  &  8.  W.)  drawn  at  100. o&r' 
Deuveroxtcn.  (collat.  tr.)  b'ds,  s.f.  dr'u  at  lOO.C 

■Oh.  Burl.  &  CJ.  Debentures  for  llau.  AHt.  Jostk.c* 
Nebraska  ext.,.'j!'.iO,000  p.  m.  (s.  f.,  uotdr'n).c*Ar 
Convertible  debentures  (See  rentnrks) 

B'rl.&Mo.RK.luNeb.con.M.l.Kr..s.f.dr'nat  100..  ) 
Do       ilo       do       exempt  (ftcc  remarks) J 

Burl.  A  Mo.  RR.  inNeb.,  s.  f.  for  At.&Neb.RR.st'k. . 

Suliioy  Alton  &  8t.  L.  (leased)  1st  mortgage c* 
Bpub.Val.R.,l8tM.g.,(dr.  at  100)  s.f., $14,000.. .c 

Ottawa  Oswego  A  Fox  River.  Ist  mortgage c* 

Omaha  &  P.  \V'..  Ist  mortgage.  )riiaranteea o* 

Nebraska  Railwav  consolldateil  mort.  guar o 

Atoh.ifcNob.,l8tM..At.toLin..Neb..auilbr..guiir.o* 

2d  mort.  on  At«li.  &  Nob.  RR.  (1st  M.  on  bridge) 

Uno'n&N.W.RR.lstM.  guar.,s.f.l  p.c.notdr'n.. 

<lhic.  <t  nasi.  lUinois—iAnw.  stock  ($15,000  p.  mile). 

Preferre<l  stock,  0  per  cent  ($10,000  per  mile) . . . 

Ist  mort.  (8.  f.  $'J0,0OO,  no  drawings) o 

Danville >t Grape (JreekRB.— 1st  M..  assumed. .0' 
Strawn  &  Ind  State  Lino  bimds.  assumed,  s.  f..o* 

Chicago  Ji  East  Illinois  extension,  Ist  mort o* 

Consoi.  mortgage  (for $(i,000,000). gold  s.  f...o' 
Collateral  trust  bonds,  sinking  fund c* 


Miles 

of 
Boad. 


820 

"33 

28tl 

278 

40 

787 

416 
1,432 

561 

■46 

90 

70 

4D 

132 

148 

148 

73 


107 

7 

13 

15 

208 


Date 

ot 
Bonds 


Size,  or 

Par 
Value. 


1873 
1871 
1875 
1870 
1863 
•69-'70 
>1879 
S1879 
1881 
1881 
1883 
1887 
1890-2 
U878 
(1878 
1880 
1878 
1879 
1870 
1871 
1877 
1878 
1887 
1880 


1377 
1880 
1881 
1881 
1884 
1887 


$100 
1,000 
1,000 
1,000 
1.000 
.50  &c. 

500  J[C. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000A0 

100  Ac. 

600  Ac. 

600  Ac. 
1,000 
1,000 

0<K)  Ac. 
1,000 
1,000 
1,000 

10<)  Ac. 


100 
100 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
OutstaiMUog 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


$76,304,905 

18,000,000 

547.S00 

330,000 

2.316.000 

3,002.900 

66,000 

2,802,000 

8,366,000 

4,300,000 

7,968.000 

9,000,000 

27,.565,000 

15,278,700 

7,894,000 

5,000,000 

3,347,000 

840,000 

1,078,000 

1,070,0<X) 

669,000 

349,000 

1,125,000 

901,280 

600,000 

7,746,000 

4,830,700 

2,989,000 

119,000 

145,000 

103,000 

2,725,000 

42.000 


IMTERBBT  OB  DIVIDENDS. 


1>4 

7 

7 

5 

5 

7 

8 

5 

4 

4 

4 

S 

4 

5 

6 

6 

4 

5 

6 

8 

8 

7 

7 

6 

7 

iii 

6 
6 
6 

6 

6g. 
6  g. 


Q.-M. 
J.  A  J. 
J.  A  J. 
J.  A  U. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
U.  A  8. 
r.  A  A. 
U.  A  N. 
M.  A  N. 

M.    dfc      B. 

J.  A  1. 

J.  A  J. 

J.  A  J. 

F.  A  A. 

J.  A   J. 

J.  A   J. 

J.  A  D. 

A.  A  O. 

M.  A   8. 

J.  A  D. 

J.  *   J. 

J.  A  D. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
F.  A  A. 


N.  v.,  Boston  and  Chle. 

N.Y.,  nk.of  Cora.ABoat. 

N.Y..  Bk.of  Com.ABost. 
Boston,  Co.'s  Offlce. 

N.Y.,  Bk.of  Com.ABort. 

N.Y.,  F.I.,.AT.Co.ABo(t 
Boston,  Co.'s  OIBc*. 

N.  Y.,  Bk.of  Com.  A  Boat, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'ree. 

do  do 

do  do 

N.  T.,  F.UAT.r;o.A  Bost 

Boston.  Bk.  of  Gom'roe. 

N.Y.,  F.I..AT.Co.ABost. 

Boston,  Co.'s  Offlce. 

do  do 

Boston,  Bk.  of  Com'ree. 

Boston. 

Boston,  Co.'s  Offlce. 


N.Y.,  Hanover  Nat.  B'k 
N.Y.,4th  Nat.Bk.  A  Bost. 
Boston,  <jlo I >c  Nat.  Bk. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Fourth  .Vat.  Bank. 
N.  Y.,  Central  Trust  Co. 
do  do 


paLWben  Dim. 

atoek»-UM 

Dividend. 


JunelS, 
July  1, 
Jan.  1, 
June  1, 
Oot.  1, 
OeU  1, 
July  1, 
Oct.  1, 
Oot.  1, 
Bept  1, 
Feb.  I, 
May  1, 
May  1, 
H<-pt.  I, 
July  1, 
July  1, 
Jan.  1, 
Feb.  1, 
July  1, 
July  1, 
June  1, 
Oct.  1, 
Mob.  1, 
Dea  1, 
Jam.    1. 


1802 
1003 
1806 
1809 
1001 
1803 
1804 
1010 
1010 
1921 
1922 
1013 
1927 
1903 
1018 
1918 
1910 
1896 
1919 
1900 
1800 
1806 
1908 
1927 
1010 


Apr.  1,  lara 

Dec.  1,  1007 

May  1,  1920 

Oct.  I,  1021 

Deo.  1,  1031 

Oot  1,  1034 

Feb.  1,  1912 


Otalcago  A  Atlantic— See  Chicaoo  A  Ekie. 

OHIcago    Burllnston   &    Northern.— Owns  from  Oregon,  111., 

ito  St.  Paul,  Minn.,  332mlles;  Fulton  to  Savanna,  III.,  17  miles;  l)ranchcs 
14  miles;  total,  303  miles.  Completed  Aug..  1886.  In  ISilO  ipS>,()<i8,500 
of  the  $9,;iS  1,000  stock  (par.  $100).  was  purchased  at  40  by  Chicago 
Burlington  Ji  tjuincy.  (See  V.  .50.  p.  390.)  The  Chicago  Burlington  A 
■Quiuey  and  Chicago  A  Iowa  give  a  traltic  guarantee  for  twenty  years  of 
one-half  of  their  net  earuiugs  derived  from.bn.siness  to  and  from  the 
Chicago  Burlington  A  Nortlicrn  (to  bo  not  less  than  $100,000  per  year) 
for  the  retirement  ot  Cliicago  Burlingtou  A  Northern  llrsts  at  105;  and 
after  Marcli  ;)1,  1800.  tlie  wliole  issue  may  l)e  retired  at  105. 

From  January  1  to  Mar.  31,  1891  (3  months),  gi-oss  earnings  were 
^406,958,  against  $483,807  in  ISOI;  net,  $172,622,  against  .$1S;-<,5G1. 
In  1891  gross  earutngs  were  $2,224.'_'03;    net,  $923,083.     In  1890, 

fross,  .$2,11.), 412;  net,  .$870,855  ;  interest,  $692,700 ;  rentals,  etc., 
106,001;   surplus,  .$213.     (V.  51,  p.  715;  V.  52,  p.  041.) 

Chicago  Riirlliiston  &.  Qiilncy.— C*e  Mnpj-LiSE  of  Ro.vd.— 
Main  line  from  tUiicago,  111.,  via  Burlington.  Iowa,  and  I'acitte  Junction, 
to  Denver,  1,028  miles.  Al.so  has  line  in  lliiuoisto  East  St.  lyOuis  and  to 
'Qulncy,counoctiug  witli  the  Hannibal  &St.  Joseph  Road  (purchased  by  the 
Chicago  Burlington  A  CJuiucy  in  IS.-^S),  across  Missouri  to  St.  Joseph. 
Total  mileage  in  system  proper  Jan.  1,  1892,  was  5.324,  of  which  158 
miles  were  leased  or  operated  with  other  companies.  The  company 
also  controls  and  largely  owns  the  St.  Louis  Keokuk  &  North  West- 
ern, 218  miles  (of  which  41  miles  arc  leased  or  operated  Jointly 
with  other  companies) ;  the  Kansas  City  St.  Josepli  &  Council  Blutl's, 
313  miles  (3  miles  leased  or  operated  jointly  with  other  companies) ; 
the  Chicago  Burlington  A  Kansas  City,  220  miles  (39  miles  leased 
■or  operated  Jointly  with  other  companies);  the  Clilcago  Burlington  A 
northern,  363  miles,  and  a  half-lutercst  with  Wabash  in  the  Humcston 
A  Shenandoah.  95  miles. 

Oroanization.  Ac— This  was  a  consolidation  In  July,  1875,  of  the 
Chicago  Burlington  A  Qulucy  in  Illinois  and  the  Burlington  A  Missouri 
KlTor  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska  was 
absorbed.  Tiie  leased  lines  are  practically  owiioil  and  there  is  no  charge 
tor  rentals  in  the  income  account,  except  as  interest  on  bonds.  The 
•ownership  in  the  other  roads  aliove-mentioned  is  In  the  stocks  and 
'bonds  thereof,  and  their  accounts  are  kept  separate.  In  August,  1885, 
.'the  agreement  was  made  with  the  Chicago  Burlington  A  Northern  for 
the  line  to  St.  Paul,  but  the  Chicago  Burlington  A  Quincy  owned  $3,- 
097,500  only  of  the  stock  of  that  company  until  March,  1890,  when  a 
•controlling  Interest  was  purchased.  Fiscal  year  ends  December  31. 
Annual  election  in  May. 

The  lands  have  mostly  been  sold,  but  93,400  acres  remaining ;  land 
motes  outstanding.  Including  Interest  payable,  amount  to  $463,731. 

Stocks  and  Bonds.— The  stock  has  been  increasett  for  the  acquisition 
■of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  was  mad6. 

Dividends— In  1877,9  per  cent;  iu  1878,  lOia;  in  1879,  8  ;  In  1880, 
OH  cash  atid  20  stock :  from  1881  to  1887  inclusive,  8;  In  1888.5;  In 

1889,  4;    In  1890.  5;    In  1891,  Marcli,  1;  June,  1;  Sept.,  1;  Dec,  14;  In 
1892,  March,  Ik;  June,  1'4  (quarterly). 

Prlceof  stock— In  1881,  133i2ai82'3;  In  1882,  120isail41;  In  1883, 
I115%®12938;  in  1884,  1073il27:ii;  iu  1885,  115i9®138ia;  iu  1886, 
a28%»141;  iu  1887,  123'8S>156;  in  1888,  103:tial.-J0ia ;  in  1889.  SO's 
/Slims:  in  1890.  SOalllia:  In  1891,75^3110;  In  1892,  to  May '20 
^Inclusive.  lO'i's^llO'^ 

Included  in  the  amount  of  bonds  outstanding  in  the  table  above  are 
the  following  which,  with  other  bonds  (the  whole  representing  a 
cost  of  $14,577,407)  were  on  J,anuary  1.  1892.  held  alive  and  drawing 
■Interest  for  account  of  tlie  varicnis  sinking  fiiuds;  Chicago  Burlington 
A  Quincy4s()f  1881,  due  1921,  $(>02,(K)0;  Denver  extension  4s.  due 
1922,  $1,001,100;  Burlington  A  Missouri  in  Nebni8ka4«  of  1910,$1,103.- 
000;  Republican  ViiUoy  (is  of  1879,  $217,000;  Burlington  A  Missouri 
In  Nebraska  consolidated  6s  of  1878,  $5,516,(i()0;  but  only  $3,042,600 
■  of  this  last  amount  iu  the  sinking  fund  for  the  issue  itself.    January   1. 

1890.  the  sinking  fund  ot  tlic  Burlington  A  Missouri  (iu  Iowa)  land  grant 
"7s  of  1803  hold  sundry  bonds  costing  $H. 749, 084,  and  $14,135  cash. 

The  consdliilated  inorfgago  7s  of  1S73  are  a  llrst  mortgage  except 
for  $1,070,000  Ottawa  Oswego  A  Fox  River  bonds.  The  Iowa  Dlvisiim 
sinking  fund  bonds  are  a  lieu  on  the  main  line  in  Iowa  from  Burlingtou 
■to  Kast  Fbittwmouth  on  the  Missouri  River,  279  miles,  and  on  16 
branches  having  an  aggregate  length  of  511  miles;  the  only  prior 
Ileus  are  the  Burlingtou  A  Missouri  River  Railroad  in  Iowa  boiids  to  a 
■total  of  $4,192,.500.  The  Chicago  Burlington  A  tjuinoy  Iowa  bonds 
have  a  sinking  fund  of  II4  per  cent  ($20;t,H0())  yearly,  for  which  tlio  4s 
are  sulyect  to  call  at  100,  the  5s  at  105.  The  Denver  K.xtonsion  bonds  are 
-eeourcd  by  deposit  with  the  trustee  of  llrst  mortgage  5  per  cent  bondss 
(limited  to  $20,000  |>er  mile  of  main  track  and  $10,000  per  mile  of  sec- 
ond track)  upon  about  40O  miles  of  road,  representing  live  dlBerent 
lines,  of  which  the  most  important  is  that  from  Colorado  State  lino 
westerly  to  Denver,  175  miles.  They  liavc  a  sinking  fund  of  1  per  cent, 
for  which  they  are  subject  to  call  at  100. 

The  collateral  trust  Neliraslta  extension  bonds  of  1 8H7 )  New  England 
'Trust  Co.,  of  Mawsaclmsetts,  trustee)  are  issued  at  $20.(0->  per  mile  for 
single  track  ami  $10,000  per  mile  additional  for  second  track.  See 
abstract  of  niortgage  in  V.  45.  p.  411. 

The  5  per  cent  dcoentures  of  1890  and  1892  are  conveillble  into  stock 
at  any  time  prior  to  December  1,  1902.  The  $7,639,400  bonds  issued 
lin  1892  were  to  pay  for  oqulpiuents,  construction  and  betterments 
—(Sec  V.  50,  p.  622;  V.  54,  p.  242.) 


Many  of  the  boiids  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accni«d  Interest,  as  stated  In  the  table  above.    The 
Burlington  A  Mlssourt  In  Nebraska  Os,  due  In  1918,  are  redeemable  at    I 
1(K).  but  this  for  the  "exempt"  bonds  applies  imlv  aft^^r  190S.  j 

Operations  and  Finances.— The  (;hicagn  Burlington  A  (Jnlney  RSr  ' 
hiLs  been  one  of  the  most  profitable  In  tlie  country,  as  Its  numerous 
branches  tributary  to  the  main  line  were  built  into  choice  agricultural 
territory.  The  company  for  many  years  paid  10  per  cent,  then  8  per 
cent,  and  since  1887  smaller  dividends,  owing  to  the  Increased  com- 
petition and  lower  rates  and  the  extension  of  roads  In  the  far  West. 

From  January  1  to  March  31, 1892  (3  months). gro.ss  e.amlngs.  Includ- 
ing lines  eontroiled.  were  $9,329,940.  against  $7,057,013  In  1891;  net.    i 
$3,200,707,  against  .$2,123,811;  charges.  $2,430,000.  iigainst  $2,385!- 
558 ;  surplus,  $770,708,  against  deficit  of  .$201 ,717  in  1H91.  1 

The  annual  report  for  1891  was  published  at  much  length  In  the 
Curonioi.k.  V.  54,  p.  558.  561.  See  also  editorial  in  V.  54,  p.  581.  The 
operations  and  fiscal  results  for  the  system  proper,  )io(  including  the 
lines  controlled,  have  been  as  follows: 


operations  and  FI8CAI,  RE8i;i.T8. 

1888.      1889.       1890. 
4,917      5,140       5,216 


1891. 
S,324 


Miles  operated. 

Operations — 

Pass  car.  one  ra'        208,778,494  292,535,186  289,343,493 

Tons  car.  one  m 1,752,'248,595  1,978,896,694  1,804,977,505 

Enriilngs—                 $  $  $  $ 

Pa.ssenger 6,146,121  6,223,510  6,309,646  6,729,809 

Freight. 15,484,035  18.190,818  18,843,104  18,369,821 

Mail,expres8,Ao.  2,159,011  2,363,985          2.513,217  2,816,407 


Tot.  gross  eams.23,789,167 
Oper.  exp.  A  tax.18,882,460 


26,778,313 
17,690,547 


27,725,907 
18,749,699 


27,916,127 
18,549,257 


Neteamings....    4,906,707  9,087,766  8,976,268  9,366.870 

P.O.  op.  ex.  toe..  79-37  66-06  67-62  66'43 

•  Includes  Han.  A  St.  Jos.,  Kan.  C.  St.  Jos.  A  C.  B.,  Clilc.  Bur.  A  No 
Chic.  Bur.  A  Kan.  C,  St.  L.  Kan.  A  No.  W.,  and  others. 

The  company's  income  account,  including  the  receipts  and  disburse- 
ments on  account  of  lines  controlled,  has  been  as  follows: 
income  account. 


Receipts — 

Net  earnings 

Int.  A  exch'ge.. 
Net  B.  A  M.  1.  gr. 


1888.  1889. 

$  HI 

4,906,707  9,087,766 

169,601  672,863 

408,555  291,443 


1890. 
$ 
8,976,268 
806,035 
178,455 


1891 
$ 

0,366,870 

1,371.6'27 

156,848 


Total  Income....  5,484,863  10,052,072 

Disburaemenit— 

Reutiils  paid. ...       193,700  192,119 

Interest  on  debt  5,111,527  5,425,611 

Dividends 3,819,578  3,055,704 

Kate  of  dividend      (5  p.  0.)  (4  p.  c.) 

Car.tosink'grd-       691,474  744,472 


9,960,758        10,895,345 


206,078 

5,491,992 

3,819,630 

(5  p.  c.) 

745,492 


Tot.  disb'sem'ts.  9,816,288 
Balance,  snr.  ..dr.4,331,42d 


9,417,906 
siir.634,166 


10,263.192 
def.  302.434 


230,280 
5.817,266 
3.246,686 
(4'4P.  c.) 

764,839 

10,0.59.071 
sur.836.-.274 


— (V.  51,  p.  20,  142,  276.  909;  V.  52,  p.  126.  204,  '296,  321,  549.  569, 
67'i,  574,  643,  657,  938;  V.  53,  p.  325;  V.  54,  p.  242.   5i 8,  681,  581, 

643.) 

Cliiraso  Ac  Knstern  Illinois,— r.<^c<  ifapJ—Ovrnx  from  Dolton, 
III.,  to  Danville.  111.,  107  miles;  Danville  to  Hhelbyvllle.  92  miles;  Mo- 
mence  to  Indiana  State  line  Ciunction  with  the  Chicago  A  Indiana  Coal), 
11  miles;  Cissua  Junction.  III.,  to  Cissna  Park.  11  uiihw.  Proprietary 
line— Chicago  A  Indiana  Coal  R.ailway,  Brazil  to  La  Cn)8se,  Ind..  145 
miles,  and  branches.  2!1  miles.  Leitses  Kvausvllle  Terre  Haute  A  Chi- 
cago Railroad.  Danville.  HI.,  to  Otter  Creek  Junction,  Ind.,  49  miles; 
Indiana  Block  Coal  Railroad,  Otter  Creek  Junction  to  Brazil,  Ind.,  13 
miles.  Trackage— Otter  Creek  Junction  to  Terre  Haute,  Ind.,  (Ev.  A 
T.  H.)  6  miles;  Dolton  to  Cliloago  (C.  A  W.  I.),  17  miles.  Total  oiicrated, 
481  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  iu  1865,  and  openiMl  in  1872  and  187:1.  Sold  under  fore- 
closure February  7.  1877.  and  reorganized  uiuler  existing  title  .'<<'|item- 
bcr  1,  1877.  In  February.  1889,  made  an  exchange  of  stock  with  the 
Chicago  A  Indiana  Coal  Itailway,  wliosu  stock  Is  now  held  as  an  asset  la 
the  company's  treasury.    See  OiiKOsici.K,  V.  46,  p.  134,  V.  48.  p.  334. 

riioecmimou  stock  is  cntltlert  to  all  surplus  after  6  percent  on  the 
preferred  stock. 

In  January,  1890.  a  ten-year  tmfUo  contract  was  made  with  the 
Kvausvllle  A  Terre  Haute  for  the  operation  of  a  through  lino  betweea 
Chicago  and  Kvansville. 

Under  the  terms  of  leases  the  Clilcago  A  East  Illinois  guarantees 
Interest  on  $1,400,(K)0  bonds  of  leased  roads.  There  are  also  $64,000 
second  mortgage  Incomes,  due  1907.  outstanding.  Owns  control  of 
Kvansville  Teiro  Haute  A  Chicago  Railroad  and  $1,000,000  stock  ot 
tlie  (^hieago  A  Western  Indiana— which  see. 

The  general  oousolldated  inoitiriige  of  18S7  (trustee.  Central  Trust 
Company)  prtivitles  fur  the  rctireiiieut  of  $'<.(M»o.tKK»  prior  b<incls  and 
for  Uaue  ot  lionds  on  new  road  at  .$l,s,0<X>  i>er  mile  for  single  track, 
$7,000  per  mile  atldltloual  for  oquipmeut  and  $8,000  per  mile  for  doubla 
track.    See  below. 
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Subscribers  Hrlll  confer  a  uremt  favor  bjr  bItIiik  Immediate  notice  of  aujr  error  discovered  In  these  Tables. 


RAILROADP. 

Vor  ezplanation  of  coliiniu  Iien<1inKn,  &c.,  see  noten 
on  tlrst  page  of  tabled. 


Okie.  S  E.  IU.—(Onncl'il)—nen.  oonsol.  mort cAr 

Ohio.  A  Indiana  Coal— Int  M.($'2r),(>0()  per  mllo.o* 

CMe.  <t  Erie—IM  MortRane,  Kolil.iuttTrst  Kiiar...o* 

iDcomu  lionilH  for  1^10,000,000  nou-ciuimliitlve  .. 

Teriiiiniil  iHt  moittfrtKf,  Int.  4  p.  c.  till  July,  1893. 

•Chicago  <*  Oramt  rrmi /i—Nortliwcat  Or.T'uk.,lBtM 

l8t  nioit),'aBc  for iti(i,WO,000 

2(1  nM>rti,'aK(>,  ^  auil  £ cAr 

tOhicaga  .*  (Imit  Wtnlrrn— Com.  stock,  !J!30,000,000. 
l8t  and  2<1  preferred  stock  (5^30,000,000  each) 

•Clile.  81.  P.  &  Kan.  City— Stock. ...'. 

I'rlorlty  loan,  sterliuK,  rcdcenial>In  at  105... 

Mlnn.A  NortU\ve»t.  lut  M.,k.. ^20,000  n.  ni..o* 

•Ch.  St.  P.  *  K.C.lstM.,K.,  (rcd.Jan.,  1896).o*,tr 

General  niort.  gold  (1st  coup,  due  Jan.  1,  '93). 

■Income  b'ds  (conv.  Into  5  p.  o.  i)rcf.  stock) 

(Etiuipincnt  lease  warrants 

XPtunud  MdwKiikre  it  SI,  /'««<— Common  stock 

Prcferri'd  r>U>rk  (7  per  cent  yearly,  not  eumnlfttlve 

Mil.  A  m.  Paul,  Lacrosse  Dlv.  l.st  M.,  convert.. c* 

Minnesota(;entral  IstM.  (Mlnneap.  toOwat.).o* 

Iowa  &  Minn.  1st  M.  convert,  into  pf.  stock.. c* 

Prairie  du  Clilen  1st  M.  (Mil.  to  I'r.du  Chienj.o* 

2d  mortgage,  convertible  into  prcf.  stock  ..c' 

Towa  &  Daltota  1st  M.,  conv.  into  pref.  stock. .*o 

River  I)iv.  (St.P.&C.)  1st  M.  eonv.  into  pf.  stk.o* 

Chic.  A  Mil.  1st  mort.  (conv.  into  pref.  stock) .  .c* 

■Cli.  Mil.  ic  St.  P.  consol.  M.,eouv.  intopf.  stock. o* 

I.&D.Ext.lstM.($15,0O0p.m.)con.intopf.sfk.c* 

S.  W.  Dlv.  1st  mortgage  Western  Union  RR..O* 

flo.  Minnesota  Div.  1st  mortgage c* 

Mineral  Point  Division  1st  mortgage o* 

Ha.st.  &  Dak.  Dlv.,extens.  latM.  ($l.'>.000p.ni.)c* 


Miles 

of 

Road. 


221 
174 
249 
249 

"m 

327 
327 


515 
815 
815 


392 
49 
230 
195 
195 
126 
130 
85 
,435 
234 
212 
419 
142 
30.5 


Date 

of 
Bondn 


1887 
188B 
1890 
1890 
1888 
1880 
1880 
1882 


1889 

1884 
1886 
1889 
1888 


1863 
1864 
1867 
1868 
1868 
1869 
1872 
1873 
1875 
1878 
1879 
1880 
1880 
1880-6 


Size,  or 

Par 
Value. 


l.OOOdio 

$1,000 

l.OOO 

l.OOOJio 

566'io. 

£100  dko 

1,000 


100 


Amount 
Ontstaading 


1,000 

1,000 

lOOO&c 

100  Ac, 


100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

$  A  £ 

1,(K>0 
1,000 
1.000 

1,000 

1,000 

1,000 

l,0O0 


95,440,000 

4,587.000 

12.000.000 

lO.OOO.OOO 

300.(M)0 

658,000 

5,442.000 

6,000,000 


INTEREBT  OP  DIVIDKNDS. 


;;. 


14,892,900 
2.352,625 
9.028.000 
0,19.1.000 
4.829,000 
4.981.700 
l,.Vi4,n39 

46,027,201 

22.732,900 
4.008.000 
1 23.IK)0 
3,1  89,000 
3,(i74.000 
1.239.000 
.■)  41,000 
3.804,500 
2,393,000 

11,480,000 
3,50.-).000 
4.000,000 
7.432.000 
2,840,(K)0 
6,070.000 


5 
5 

I'- 
4to0 
6 


5  R. 

7 

2>« 

3>a 

7 
7 
7 
8 

7-3 
7 

?«• 
7 
7 
6 
6 
5 
T  A5 


Rate  per    When    Where  Paralile,  and  bjr 
Cent.      Payable  Whom.  I 


M.  A  S. 
J.  A  J. 
M.  &  N, 
Octl. 
J.  A  J, 
J.  &  J. 
J.  A  J. 
J.   *   J. 


Nov.  I,   1937 
Jan.    1.   1036 
May    I,  1982 
Oitt.    1.    1083 
n.  I  ..l/rexei..'iorg.«  L;n.;     July,   1918 
N.Y.,E.P.HeM<-h.ICway.'  Jan.    1.   1910 
<N.  Y.  Agency,  Hk.  of   Jan.    1,   IIKH) 
}    HoDtreal  .Scl^oudon.       Jan..  1022 


A  J. 

A  J. 

A  J. 

A  J, 

A  J. 


A  A. 
A  A. 


Dlvlilillil. 


do  do 

V.  Y..  Met.  Trust  Co. 

N.  Y.  I,.  K.  A  W. 

N.  Y..  when  earned. 

N.Y..Drexel.Mcirg.A  Co. 

%I   V      C    t>   It 1.     Il*«.«.. 


N.  Y..I/nn.  A  Amsterdam 

See  remarlu. 

do 

Noluter'st due  till  1893. 
None  pnliL 


Y.,  omce  42  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

rx>ndon  and  New  York. 

N.  Y..  omce,  42  Wall  St. 
do  .  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Jan.    1,  1034 

July  1,  1034 

July   1,  I93S 

Jan.    1,  1989 

JulT   I,  1038 

1^92- 1901 
Apr.  23,  1888 
Apr.  1(1,  1892 

Jan.    I.  1803 

July    1,  1804 

July   1.  1897 

Feb.   I.  1808 

Feb.    1.  1898 

July   1.  1899 

Jan.   1.  19<>3 

Jan.    1.  1903 

July   1.  1905 

July   1.  1908 

Jiilv   1.  1909 

Jan.    1,  1910 

July  1,  1910 

Jan.   1,  1010 


Chicago  &  Indiana  Coal  first  mortgage  of  1886  (trustees,  Metropolitan 
Trust  Company  and  R.  B.  V.  I'iercc)  is  for  .111, 000; 000  on  road  from 
Yeddo  to  Bra/,11  and  $25,000  imu- mile  (ifT.OOO  of  this  for  equipment) 
for  extensions;  second  track,  $8,000  iier  mile. 

Dividends  since  1881— On  common,  in  1882,  3  percent;  In  1886,  5  ; 
In  1887,  6 ;  none  since.  On  new  preferred  in  1888,  7ia  ;  in  1889,  6 ;  In 
1890,  Decenil)er,  6  in  preferred  stock;  In  1891.  413  cash;  in  1892 , 
Jan.,  1^;  April,  II3. 

From  July  1,  1891.  to  Jan.  31,  1892  (7  mos.),  gross  earnings  were 
f  2,215,634,  agst.  $2,133,909  in  1890  91;  net,  $925,017,  agst.  $1,113,673, 
operating  expenses  in  the  present  year  having  Included  large  suras  for 
repairs,  &c. 

Since  July  1,  1891.tlioro  have  been  issued— tor  now  road  hetwieen 
Tuscola  and  81iell>yvilie  .f8'23,000  geni^ral  consol.  5s,  and  for  new 
equipment  $511,000  of  same  issue;  also  for  new  road  and  equipment 
^185,000  Chicago  &  Indiana  Coal  5s. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  In  V. 
*3,  p.  473. 

mCOME  ACCOUNT. 


1889-90. 

$2,911,723 

1,731,369 


1890-91. 

$3,567,195 

1.946.499 


$1,180,354       $1,620,696 


1888-39. 

Total  gross  earnings $2,719,932 

Operating  expenses  &  taxes 1,724,547 

Net  earnings $995,385 

Net    Income    (including    other 

Income) $1,000,398 

Deilucl— 

Interest $724,550 

Rentals 222,118 

dividend  on  pref.  stock. (6%)  267,912    (3%)  133,956     (6%i27b,9i9 


$1,212,346 

$771,514 
200,061 


1,660,279 

$769,901 
204,22(! 


Total $1,214,580       $1,105,531        $1,250,081 

Balance def.  $214,182    Bur.$106.815    8ur.$410,198 

M.  J.  Carpenter.  President.  Chicago.— (V.  51,  p.  171,  568.  680.  715 ; 
V.  52,  p.  680, 762, 795,  862;  V.  53.  p.  407,  473;  V.  54,  p.  276.) 

Chicago  ic  Erie.— Owns  from  Marion,  Ohio,  to  Uammond,  Ind., 
249  miles,  and  leases  trackage  over  Chicago  A  Western  -Indiana  to 
Chicago,  19  miles.  Connecting  line  for  the  New  York  Lake  Erie  & 
Western  and  the  New  York  Pennsylvania  A  Ohio  to  Chicago. 

This  company  is  a  reorganization  of  the  Chicago  A  Atlantic,  which 
«tofaulted  on  interest  November  1,  1884,  and  was  sold  in  foreclosure 
August  12,  1890.  The  New  York  Lake  Erie  &  Western  owns  the  entire 
•took  of  .$100,000  and  guarantees  the  Interest  of  the  first  mortgage 
bonds.    See  reorganization  plan  in  V.  44,  p.  369. 

The  first  mortgage  (trustees  Central  Trust  C3o.  of  New  York  and  Ed- 
ward Daniels)  bore  4  per  cent  interest  till  May  1,  1892,  and  hereafter 
■bears  5  per  cent.  This  interest  is  guaranteed  by  Erie,  as  said  above.  Both 
the  first  and  tlie  Inoouie  mortgages  cover  249  miles  of  road,  tlie 
•contract  witli  the  Chicago  &  Western  Indiana.  $1,000,000  of  that  com- 
pany's stock  and  .$2 10,000  stock  of  the  Chicago  Belt  Railway.  See  full 
abstracts  of  mortgages  in  V.  51.  p.  911  to  913.  See  also  V.  54.  p.  203. 
Due  for  eciuipmeut  May  1,  1891,  $416,384;  20  per  cent  of  this  sum— 
$83,276  83— to  be  paid  down  and  the  rest  in  twenty  quarterly  pay- 
ments of  $18,927  '20  each. 

A  certain  percentage  of  tlie  gross  earnings  Is  each  year  to  be  applied, 
first,  to  payment  of  interest  on  the  first  mortgage  bonds,  second  to  pay- 
ment of  any  adv.ances  (witli  interest  thereon  at  5  per  cent)  by  trie, 
thirdly  to  the  pivyment  of  interest  ou  the  incomes.  If  the  gross  earn- 
ings in  any  year  amount  to  $2,2.")0,000  or  less,  thcu  this  percentage  is 
to  be  22  la  per  cent;  if  to  more  tli.iu  $2,250,000  and  less  than  $2,750,000. 
then  25  per  cent;  if  to  $2.7.50.000  or  more,  and  Ic^ss  than  $3,230,000. 
then  27  Hi  per  cent;  if  to  $3.250.(K)0  or  more,  then  29  per  cent. 

In  calendar  vear  1891  gross  earuiuga  were  #2,746,726,  against 
$2,742.1.19  in  1890. 

In  1890-91  (ten  months  to  Juno  30)  gross  earnings,  $2,159,430;  net. 
$362,834;  otlicr  income,  $10,419  ;  total  net.  $373,2.53.  Assuniing  tlio.><e 
ten  umnths  as  ten  twelftlis  of  a  year  would  make  tlio  gross  earnings  for 
the  year  $2,501,315,  and  the  terms  of  the  arrangement  with  Urie  would 
require  tliat  25  i>er  cent  thereof  be  applied  to  the  interest  on  the  flr.^*t 
mortgage  bonds,  and  also  the  income  bonds  (after  tlu)  payment  of  the 
balance  of  the  debt  due  tlie  Erie,  $2 1 6.000).  25  per  cunt  of  $2.1."i!).429 
equals  $539.857 ;  deduct  interest  on  tlie  outstanding  first  mortgage 
bonds  for  saiti  ten  nionttis,  $342,959.  leaves  $190,897 — which  amount 
baa  been  credited  to  the  New  York  Lake  ErieA  Western  Railroad  Com- 
pany as  payment  on  account  of  the  debt  of  $216,000  as  stated  above. 
—(V.  52,  p.  428.  498;  V.  53.  p.  795;  V.  54,  p.  203.) 

riilcaiio    Fori     i1Iadii«f>ii    *    Des     »«4>Ioes.— R '"d    c 'inplct^Ml 
■  from  Fort  Madison  to  Libertyville,  la.,  50  miles,  to  bo  e.Kteniled  to 
OttumwH.  la.,  22  miles  additional  by  Septtmlier,  189'2.    No  lionds  or 
stock  ssued. 

Chicago  A  Grand  Trunk.— Owns  from  Port  Huron,  Mich.,  to 
Elsdou.  327  miles;  leases  Cincinnati  Saginaw  &  Mackinaw  (which  see). 
Durand  to  West  Hay  City,  Mich.,  53  miles;  also  uses  4  miles  of  Chicago 
,.&  Western  Indiana  and  4  miles  (Iraud  Trunk  Junction  Railro.td;  total. 
S88  miles.  Stock,  $(i,600,000  in  $100  shares.  Controlled  by  the  Grand 
Trunk  of  Canada,  which  gives  a  traftio  guarantee  of  30  per  cent  of  gross 
•earnings. 

Fr(un  January  1  to  Ma-.  31  in  1892  (3  months),  gross  earninea  were 
..4927^851,  against  £879,866  In  1891;  net,  £212,991,  against  £187,951. 


In  1891,  gross  earnings,  £765,638;  net,  £174,590;  surplus  over  charges, 
£8.223.  against  £22.525  in  1890. 

Chinifco  (ircat  Wexterii.— Will  operate  under  lease  from  July  1, 
18i>2,  the  Cliicago  St.  Paul  &  Kansas  CItv,  which  own<— Main  lines  (all 
steel)  Cliicago  to  St.  Paul  and  St.  Joseph,  690  miles;  Hayfield  to  Manlcy 
Junction.  47  miles;  branches — Summer  to  Hampton,  6-1  miles;  to  co;il 
mines.  Ac  in  Iowa.  IOI3  miles;  otiier.  4  miles;  total  owned.  8I5I9 
miles;  and  leases- St.  Paul  to  Minneapolis,  lOig  miles;  Chicago  tenulnals, 
10  tniles;  Dubuque  to  Aitkon,  16  miles;  Des  Moines  terminals,  270 
miles ;  trackage  St.  Jo.  to  Kansas  City,  67%  miles ;  totiil  leased,  107 
miles.    Total  iiperatcd,  922i«  miles. 

The  Chicago  Great  Westero  was  formed  In  .Tanuary,  1892.  to  consoli- 
date several  properties,  and  to  provide  fresh  capital  for  carrying  on 
and  developing  the  business  of  the  Chicago  St.  I'aul  A  Kansax  City.  In 
April,  1802,  it  leased  that  road  for  99  )'ears  from  July  1,  1892.  See  V 
54,  p.  720. 

"Tile  Chicago  St.  Paul  A  Kansas  City  was  organized  in  May,  1886.  an 
in    Decemlier,  1887,  auialgaoiated  with  Minnesota  A   Northwe-'tcrn 
chartered  in   1854.     First  mortgage  couiions  due  from  Jan.  1,  1890,  to 
July  1,  1392,  iioth  inclusive,  were  funded. 

The  Chi<rago  Great  Western's  autliorized  capital  stock  is  $90,000,000, 
divided  into  three  classes  of  $30,000,000  eac!>,  viz.,  first  pref.  n  ck 
4  p.  c.  cumulative,  pref.  stock  non-cumulative  5  p.  c,  and  cnnmon 
stock.  Tlie  $30,000,000  of  first  preferred  stock  will  remain  in  the 
treasury,  and  in  time  can  be  used  In  part  to  retire  the  C.  St.  P.  A  K.  C. 
first  mortgage. 

The  common  and  preferred  stock  it  Is  propose<l  to  exchange  for  C.  St. 
P.  A  K.  C.  general  mortgage  bonds,  the  incomes  and  the  stock.  \  gen- 
eral mortgage  liond  will  receive  $1,080  in  preferre<l  stock.  An  income 
iiond  will  lie  assessed  $150  in  cash,  for  which  e:isli  payment  preferred 
stock  will  be  given  and  the  bond  exch.ange4l  for  .$2,000  of  common  stock. 
The  $14,892,900  of  common  stock  will  be  assessed  $15  a  share,  receiv- 
ing preferred  stock  for  the  cash  paid  and  exchanging  for  new  common. 
A  l.irge  majority  of  each  class  of  the  C.  St.  P.  A  K.  C.  securities  have 
assented  to  the  arrangement.     (See  V.  54,  p.  720.) 

The  Minnesota  A  Northwestern  mortgage  is  limit<>d  to  $20,000  per 
mile;  the  bonds  outstanding  Ciiver  the  road  between  Cliicago  A  St. 
Paul  (400  mile.*)  and  other  road;  total  511  miles,  with  bridge  at  St 
Paul,  and  extensive  terminals  in  St.  Paul,  Minneapolis  and  Dubuque. 
Chicago  St.  Paul  A  Kansas  City  1st  mortgage  lionds  are  a  1st  mortgage 
upon  290  miles  between  Des  Moines  and  St.  Joseph  and  upon  terminals 
In  St.  Joseph  and  Kans^is  City,  and  on  other  road  15  miles;  and  further 
liave  a  lien  uihui  the  mileage  covered  by  the  Minnesota  A  N.  W.  tiouds. 

The  general  mortgage  (trustees.  Metropolitan  Trust  l^omnany  of  New 
Vork  and  R.  H.  Benson  of  Loudon)  bears  interest  after  July  1.  1892. 
Equipment  costing  $1,5(K).000  is  leased  from  the  Railway  Equipment 
Company  of  Minnesota,  wiiich  see  under  Miscellaneous. 

From  Jan.  1  to  .Mav  7,  1892  (44  months),  gross  earnings  (estimated) 
were  $1.5.50.81  i,  acnhiMt  $1,359.35.5  in  1891. 

From  July  1  to  De(f.  31, 1891  (6  months), gross  earnings  were $2,720,- 
245,  against  $2,295,619  in  1890;  net,  $815,642.  against  $562,311. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  Cntt0.sici.E  V. 
53.  p.  473. 

EARNtSOS,  EXPANSES  AND  CKAROGS. 

1888-89.         1889-90. 
Average  mileage  0  wned  andoper'd  750  845 


Total  gross  earnings 

Oper'g  expenses,  taxes,  Insur.,  Ao. 

Net  income 

Deduct — 

Interest. 

Rentals 


2,777,985 
2,140.080 

637,905 

871.879 
236,825 


4,225,665 
3,265,885 


1890-91. 

887 

« 

4,360.851 
3.378,340 


959,780         982,511 


•54,590 
296,235 


•92.276 
355,'291 


Total 1,108,704  350,8'25         447,567 

Balance def. 470,799  s«r.608.955  Bnr.534,944 

*  This  interest  is  on  the  three-year  notes.  5  per  cent  priority  loan  and 
collateral  notes. 

A.  It.  Stickuey  is  Chairman  of  the  Board ;  J.  M.  Egan.  Pre-ildent ;  W 
L.  Boyle,  Vice-President,  New  York  olHee.  47  Wall  .street- (V.  51, 
p.  343,  608;  V.  53.  p.  473  •,  V.  54,  p.  1.59,  307,  525,  720.) 

Chlcai:o  muvaiikee  A  St.  Panl.— CVc*' Jfn/>.;— I.IXK  or  Ro\p. 
—The  company  operates  a  great  consolidated  system  of  railroads  in 
Illinois,  Wisconsin,  Minnesota,  Iowa  and  Dakota,  whidi  are  well  shown 
on  tlieaccom|iauyingiuap.  The  main  thn>ugh  lines  an-  from  Chicago  to 
Milwaukee,  85  miles;  Milwaukee  to  St.  Paul  A  Minuea|H)lls.via  La  Cros.se, 
141  miles  ;  Milwaukee  to  Prairie  ilu  Chien.  194  miles ;  McGregor  (oppo- 
-ito  Prairie  du  Chien)  to  Chamberlin.  Dak.,  on  tlie  Missouri  River,  442 
miltw ;  Cliicago,  via  Savanna,  on  the  Mississippi  River,  to  Coaiuil  Bluffs, 
Iowa.  487  miles;  Marion.  Iowa  (near  Cedar  Rapids),  to  Kansas  Citv. 
305  iriiles:  Mlnueapolia  to  Aberdeen.  Dak..  288  miles.  Ou  June  30, 
1891,  the  mileage  In  Illinois  was  318;  in  Wisconsin.  1.374;  In  Iowa, 
l.5.';3:  In  Minnesota,  1.120:  n  Missouri.  140;  in  North  Fhikota.  118; 
in  South  D.akota,  1,097;  trackage,  4.5.  Total  miles  openited,  June  30, 
1891,5,706.    Since  acquired,  TO  miles.    See  V.  53.  p.  125. 

Also  owns  the  entire  stock  of  tlie  Milwaukee  A  Northern  RR.  Ln..  but 
operates  it  separately,  its  road  extending  from  .«cliwart«bnrif,\\l<«.,  to 
Champion,  Mich.,  254  miles,  and  brauohes,  108  miles. 
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Sabaeribers  ivlll  confer  a  B'*c>t  faror  by  bItIiik  Immediate  notice  of  anjr  error  dleeovered  In  these  Table*. 


RAILROADS.  „,, 

,Vor  explanation  of  column  headings,  &e.,  see  notes     of 
I  on  tlrst  po^c  of  tablen.  Road. 


Chicago  Mihoaukee  <t  St.  I'aul.—<ConelutUd.) — 

LacroHHe  &  Uav.  X>\v.  1  Ht  mortgage 0' 

WlKOonain  Valley  RR.  Co.  Int  mortgage 0* 

Wis.  Val.  IMv.ldt  M.  of  1880,  «.  t.,  not  dr'n.c* 
Dub.  Div.(Ch.  CI.  D.<feM.)  lHtM.,s.  f.,notdr'u.o 
Clilc.  *  Pac.  Dlv.  iBt  M.  (Clilo.  to  Miss.  Rlv)..o' 
Western  Dlv.  Ist  M.,  $20,000  per  m.,  gold.  .0' 
Chic.  &  Lake  Superior  Dlv.  1st  mort.,  gold..  .0* 
Wis.  &  Minn.  Dlv.  1st  M.  ($20,000  p.  ra.)  gold. . . 

Fargo  &  Boutliorn  Ist  mort., gold,  assumed. 

Fargo  &  Soutlicru  Income  bonds 

Teniihml  mortgage,  gold 0* 

X>akota  <fe  (it.  South'n  1  st  M.  g.  ($18,000  per  mile.). 
■Chic.  &  Mo.  Rlv.  Dlv.  Istmort.  ($20,000 p.  m.)..o' 
Inc.  M.,<ouvert.,  s.  f.  $80,(KK)  yearly  (dr.  atlO.'jlo' 
Gen.  mort.  (for  $ir>0,0(K),000),  gold  Scries  A.c**r 
Mil. ANortliem— Istmort.  Schwarz.  to  (ir.  Kay.o* 
Cons.  M.  ($17,000  p.m.),  1st  uortli  of  «r.  Hay.c* 
■Ohic.  <t  Novlh  I'lic-  Cli.  &  (it.  West.  1  st  M.g.lnt.gu.c* 
Consol.  mort.  for  $30,000,000,  gold.  Int.  guar.o'Ar 

•Chicago  <t  \ort/iwrsterit — Coiiimou  stock 

Prcfen-ed  sto<'k  (7  p.  c.  yearly,  not  cumulative).. 

Peniusulur  KK.  1st  mortgage  on  road  and  lauds. 

Chic.  &  N.  W.  consol.  sink. fund,  mort.,  not  drawn. 

Cliie.A  Mil. 1st  mortgage,  ('Iiicago  to  Milwaukee 

Cedar  Rapids  &Miss*)\n"i  River. — 

Istni.  2d.  Div.,  Marah'l'tu  to  Des.  M.  Rlver,&0 

Istniort.  3d  Div.,  Des.  M.  River  to  Mo.  River 

Mort.  of  1884,  2d  M.  Ced.  R.  to  Des  M.  River.. 

Iowa  Midland  1st  mort.,  Lyons  to  Auaniosa 

MadisonextcnR.l8tM.,g.  (s.f.  $2;t,000,  not  dr'n) 
Menominee  ext.lst  M.,  g.  (s.  f.  $20,000,  uot  dr'n) 
Northwest.  Union  lRtM.,B.,Mll.t(iFond-du-Lap. 


186 
107 
161 
372 
120 
1,267 
68 
230 
119 


1S9 
154 
525 

i'26 

362 

10 

4,256 

4,2.'50 

108 

788 

85 

54 
149 
124 

7) 
129 
114 

62 


Date 

of 
Bonds 


1879 
1879 
1880 
1880 
1880 
1881 
1881 
1881 
1883 
1885 
1884 
1886 
1886 
1886 
1880 
1880 
1884 
1886 
1890 


1863 
1865 
1863 

1863 
1866 

1884 
1870 
1871 
1871 
1872 


Size,  or 

Par 
Value. 


(1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

i',6oo 

1,000 
1,000 
1,000 
IOOOcSeo. 
1,000 

1,000 
1,000 

1,000 
100 
100 
1,000 
1,000 
1,000 

500  &0. 
500  &.C. 

I'.OOO 
500  *c. 
500  &C. 
500  &c. 


INTKRE8T  OR  DIVinKND«. 


On^.r;3l'n«H.^„rPru1. 


(12,500,000 
1,I06,.'>00 

2,:i0i,ooo 

6,50ft,(XX) 

;),ooo,ooo 

25..M0,(K)0 

I  ,:!()0,(H)0 

4,755,000 

1,2.50,000 

200,000 

4,773,000 

2,8.'>6,000 

3.083,000 

1,760,000 

12,720,000 

2,155,(K>0 

4,003,000 

399,000 

23,431, (H>0 

39,0.'i2,883 

22,333,170 

132.000 

12,768,000 

1,700,000 

582,000 
2,332.000 

769,000 
1,350,000 
3,l.'>O,()00 
2,697,000 
3,500,000 


5 
7 
6 

a 

6 

I- 

5 
6 

I'- 

1\ 

7 

7 
7 

7 
7 

7 
8 

7  g. 


A 
& 
dt 

A 

tt 

A 

A 

A 

& 

A 

A 

A 

A 

A 

A 

A 

A.  A  O. 
J.   A  D. 

Q.-F. 
J.   A  J. 

F.  *  A. 
M.  &  N. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
M.  A   S. 


^•; 


J, 
J. 
J, 
J 
J. 
J 
J. 
J. 
J. 

o. 
J. 
J. 
J. 
J. 
J. 

D. 
D. 
D 


Where  Parable,  and  bjr 
whom. 


BomU—PrSS' 

piU,Wl>en  Do*. 

MoeJw— LaM 

Oindaiid. 


W.  T.  Offloe,  42  WaU  St. 
Boston,  Lee  Hlgglnson. 
N.  Y.  Offlce,  42  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Offlce,  36  WaU  St. 

N.Y.,ix>ndon,Berlln,><;c. 

N.Y.,Co.'80fflce,52  WaU 

do  do 

do  do 

do  do 

do  do 


J11I7  1,  191» 
Jan.   1,  1000 

1, 

1, 


July 
Jnl7 
Jan. 
Jan. 


1020 
1020 
1,  1010 
1,  1021 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


July  1,  1021 
July  1,  1921 
Jan.  1,  1024 
April,  189S. 
JiUy  1,  1914 
Jan.  1,  '  " 
July  1, 
Jan.  1, 
Mar  1, 
June  1, 
June  1, 
June  1, 
April  I, 
Dec.  26,  1891 
Mch.  24, 1 8(»2 
Sept.  1,  1898 
Feb.  1,  1010 
July  1,  1898 

Feb.  1,  1904 
May  1,  1916 
June  1,  1000 
Oct.  1,  1000 
Apr.  1,  1911 
June  1,  1911 
June  1,  1017 


1010 
1920 
1910 
1080 
1010 
1913 
1936 
1940 


OnoANiZATroN,  Jtc— The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized 
May  rt.  i863,  nndon  Fell.  11,  1874,  took  its  present  name.  The  stock 
of  the  Milwaukee  &  Northern  was  acquired  in  September,  1800,  in  ex- 
change for  common  stock.  The  tlacal  year  ends  Juno  30.  The  annual 
meeting  is  held  in  September. 

Stocks  a.vd  Bonds.— The  prefoiTod  stock  has  a  prior  right  over  the 
ooinmon  stock  to  a  dividend  of  uot  over  7  per  cent  from  not  earnings  In 
each  year,  but  if  uot  earned  it  has  no  cumulative  right.  After  payment 
of  7  percent  on  preferred  and  7  on  common,  both  classes  share  yro  »'a(a. 
Common  stock  authorized,  $47,062,.')60. 

Dividends  since  1878— On  comumU  in  1879,  21^  per  cent ;  from  1880 
to  1884.  inclusive,  7  ;  in  1885,  4 ;  in  1886  anil  1887,  0  ;  in  1888.  2ia ;  in 
1889  and  .since,  nil.  On  preferred  from  1879  to  1887  inclusive,  7;  in 
1888,6;  in  188!),  412;  in  1890,  7;  in  1891,  7;  In  1892,  April,  3H!. 

Priceof  common  stock-In  1880,  B0H!®114%;  in  1881,  101'3al29'4; 
In  1882, 9(ii2*'128i4;  in  1883, 91%al08i9;  In  1884,  58>4®94'4:  in 
1885,  6434*99;  in  1886,  82'8®99  ;  in  1887,  69S8®95;  Iul888,59i4® 
78;  In  1889.  60''s«i75i4;  in  1890,  44®79»g;  In  1891,  50%®82%) 
In  1892  to  May  20  inclusive,  75»8«8338.| 

Price  of  preferred  stock-In  1880,  99®124i«;  in  1881,  116%®140;  In 
1882,  114®144i4;in  1883,  115®122>4;  in  1884,  95''e®119;  In  1885, 
102®125-  in  1886,  1163125%;  in  1887,  110»127>4;  in  1888,98>j!a 
117;  in  1889.  97®1]8;  in  1890.  99^'ffi]23%;  in  1891,  105i3'ail2S7e; 
In  1892  to  May  20  inclusive,  120i2®128T8. 

Of  the  bonds  given  in  the  table  above  as  outttandlng,$2,825,000 
were  held  iutlie  company's  treasury  on  Jan.lO,  1891. 

An  alistract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
Ubbed  in  the  Chronicle,  V.  45,  pp.  85,  114,  144,  212,  and  V.  48,  p.  830. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  was  reserved  to 
tak>'  up  the  prior  lionds ;  these  bonds  may  be  stamped  and  diselmrged 
from  the  sinking  fuud  provisions.  The  St.  Paul  &  (Jhicago,  the  Chicago 
A  Milwaukee,  the  consolidated,  the  Lacrosse  Division,  the  Iowa  A 
Dakota,  the  Iowa  &  Dakota  Extension,  the  Prairie  du  Clilen  2ds,  and 
the  Io\?a  &  Minnesota  Division  bonds  are  convertible  into  preferred 
Stock.  The  terminal  bonds  issued  in  1884  are  secured  by  moi*tgage  on 
the  term Iniil  property  In  Chiciigo  and  Milwaukee,  subject  to  the  lien  of 
the  general  mortgage  on  part  of  the  track  and  terminals ;  but  it  covers 
also  other  proi>erty  quite  detached.  The  "income"  bonds  of  1886  are 
no  longer  properly  iucomes,  the  payment  of  interest  having  been  made 
obligatory  under  penalty  of  foreclosure.  They  are  convertible  into  com- 
mon stock,  on  notice,  60  days  after  any  dividend  day,  and  have  a  sink- 
ing fund  of  4  per  cent.  $80,000  of  them  being  drawn  for  payment 
yearly  at  105.  They  are  secured  by  mortgage,  subject  to  prior  liens,  on 
road  from  Chicago  to  Kansas  City,  about  525  miles.  In  addition  to 
above  bonds  there  are  $89,000  Hastings  &  Dakotii  78,  due  Jan.,  1903, 
convertible  into  pref.  stock ;  also  $225,000  5  per  cent  real  estate  mort- 
gages due  in  1894. 

The  general  gold  mortgage  of  1889  for  $150,000,000  was  fuUy  de- 
Bortbed  In  the  Ciibonici-k,  V.  48,  p.  830;  see  also  V.  50,  p.  205.  The 
United  States  Trust  Co.  of  New  York  is  trustee. 

Operations,  Finances,  iScc— The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  only  2,359  on  Jiinuary  1, 1880,  and  the  stock  and  bonded  debt.  In 
round  flgures,  $69,000,000  on  same  date. 

From  July  1,  1891,  to  Mar.  31, 1892  (9  months),  gross  earnings  were 

f  25,019,095,  against  $21,153,502  In  1890-91  i  net,  $9,396,350,  against 
7,314,509.     (See  V.-54,  p.  701.) 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  In  V. 
S3,  p.  288,  291. 

BABNINOg  AND  EXPENSES. 


1888-89. 
Miles  operated  June  30..  6,723 

Eamtnijs  from —  $ 

Passengers 6,241,091 

Freight 17,163,721 

MaU,  express,  4o 2,017,747 

Total  earnings 25,422,559 

Expenses  for — 

Maintenance  of  way 

Malnt.  cars  and  engines 

Transportation 

Taxes 

Miscellaneous 


3,121,841 

2,502,118 

9,943,493 

803,517 

177,415 


27,504,224 

3,763,983 

2,787,924 

10,714,471 

857,906 

242,214 


1889-90.  1890-91. 

5,702  5,721 

$  $ 

5,981,639  19,012,159 

18,337,009  6,277,774 

2,087,059  2,214,291 

26,406,707 

3,119,714 

2,639,849 

10,388,382 

830,046 

195,106 

17,173,097 

9,232,610 

6504 

1889-90. 

« 
9,232,610 
220,026 

0,452,635 

7,214,155 
(6)  1,296.828 

Total  disbursements..  8,026,961  8,510,983  8,769,403 

.snr.  1,072,992       lur.  941.652       sur.  702,528 


Total  expenses 

Net  earnings 

Perot,  of  op.  exp.  to  earas . 


SeeeipU— 
1^61  earnings. 
Other  income. 


16,548,384 

8,874,175 

6509 

mcoME  Accotjirr 

1888-89. 

$ 
8,874,175 
225,778 


18.366,500 

9,137,724 

66-78 

1890-91. 

s 

9,137,724 
334,207 


Total  net  Income 

Disbursertt^nts — 

Interest  on  debt 

Dividends  on  preferred. 


9,099,953 

7,054,471 
(4Jfl)  972,490 


9,471,931 

7,237,251 
(7)  1,532,1,52 


GENBBAL  BALANCE  JUNE  30. 


Assets — 

Road  and  equipment 

Bonds  and  stocks  owned. 

Due  from  agent.s,  &o 

Due  from  U.  8.  Oovemm't 

Materials  and  fuel 

Bonds  of  comp'y  on  hand. 

Cash 

Miscellaneous 


1889. 
* 
183,889.871 
1,197,965 

195,2,54 

31H,(X)3 
1,932.491 

738,000 
2,936,609 
1,358,812 


1890. 
$ 

185,631,301 
1,233.388 
214,957 
247,8.58 
2,407,369 
2,178,000 
2,961,930 
1,449,498 


1891. 

$ 

189,624.728 

7,337.244 

256,914 

276,251 

2.313,223 

6,692,000 

3,493,760 

2,0-20,284 


Total  a.s9et8 

Liabilities — 

Stock,  common 

Stock,  preferred 

Funded  debt 

Pay-rolls,  vouchers,  &o... 
Interest  accrued,  not  due. 
Loans  and  bills  payable... 

Miscellaneous 

Income  account 


192,565,005       196,324,301        211,020,441 


39,868,961 

21,610,900 

123,705,0(M) 

2,183,076 

3,478,497 


39,868,961 

21,839.900 

12.5,693,000 

2,880,278 

3,529,492 


119,889 
1,538,682 


93,156 
2,419,514 


46,027,261 

22,198,900 

129,797.000 

2.786,778 

3,546,775 

3,477,228 

91,646 

3,094,863 


Total  Uabilities 192,505,005        196,324,301       211,020,441 

— (V.  51.  p. -240,  343,  381,  383,  384,416,  .570;  V.  52.  p.  41,  427;  V. 
53,  p.  125,  157,  200,  222,  288,  291:  V.  54,  p.  443.) 
Chlcaso  Sc  Northern  Parinc— Tills  company  was  organized  in 

1890  In  the  Interest  of  the  Northern  Pacific  Railroad  to  acquire  the  Im- 
portant terminal  property  at  Chicago  owned  liy  tile  Chicago  *  (ireat 
western,  itc.  The  Chicago  &  Calumet  Terminal  Railway,  extending 
from  Huminoud,  Ind.,  via  Blue  Island  and  Worth  to  La  Oniiige,  50  miles 
of  track  in  all,  cro.sslng  26  lines  of  railroad  entering  Chtc4»go,  has 
also  been  acquired  by  parties  Interested  In  this  company.  lA-aaed  to 
Wisconsin  Central  for  99  years,  and  lease  assumed  by  Northern  Pacldo, 
rental  to  he  net  earnings,  and  in  addition  thereto  $:i30,(K)0  per  annum, 

Eayablo  In  gold.  If  these  together  do  not  sultlco  to  pay  interest  on 
ends,  rentals  and  organization  expenses,  the  lessee  shall  make  up  the 
dellcieucy,  but  advan'  es  so  made  shall  he  repaid,  with  interest  at  5  per 
cont,  out  of  future  earnings.  See  abstract  of  lotvse  in  V.  52.  p.  468. 
The  Baltimore  &  Ohio  uses  this  company's  tcnntnals  under  a  lease  or 
contract  by  which  they  pay  (.as  reported)  l^s  per  cent  on  $26,000,000, 
as  rental,  though  it  is  presumed  that  such  payiuent  will  not  be  due  In 
full  till  all  terminals  are  complet*Ml.  Other  "tenants  are  the  Wisconsin 
Central,  the  Northern  Pacltlc  and  the  Chicago  St.  Paul  &  Kansas  City. 

There  Is  a  purchase  money  mortgage  to  theClt.yof  Chicago  for  $650,- 
000,  bearing  5  per  cent  and  due  M.iy  1,  1938.  The  consolidated  mort- 
gage (trustee.  Farmers'  Loan  &  Trust  Company)  Is  for  .■?30,0(K1.()(X);  see 
abstract  V.  52,  p.  465.  Stock  Is  $30,000,000:  par,  $10<).  (V.  50,  p.  662, 
735,  770 ;  V.  52,  p.  427,  428,  465, 131 ;  V.  53,  p.  640,  880.) 

CItlcaso  dc  North^Festern.— C.$ee  if»;>.l— Line  of  Roai>— Hm 
Chicago  &  Northwestern  (qieratcs  4,273  miles  of  Its  own  roads  and  con- 
trols Chicago  St.  Paul  Minneapolis  and  Omaha,  1,438  miles:  Fremont 
Elkhorn  &  Missouri  Valley,  1,152  miles;  Wvoming  Central,  130  miles, 
and  Sioux  City  ic  Paeitle,  107  miles;  total  controlled,  7,100  miles.  The 
main  lino  fn)iu  Chicago  to  East  Omalia,  la.,  is  492  miles,  and  this  forma 

8ractically  the  Southern  boundary  of  the  whole  system.  The  Sloiiz 
Ity  &  Pacillc  and  Fremont  Elkliorn  A  Missouri  Valley  (lucludinx 
Wyoming  Central)  are  operated  separately  (1.390  miles),  and  their 
earnings  not  liiclmled  in  those  of  Chicago  &  Northwestern,  hut  separ- 
ately stated  in  the  annual  reports  In  the  Ciikonicle  on  p.  141  of  V.  51 
and  on  p.  222  of  V.  53. 

OHOANtzATiON,  (tc— The  Chicago  ANorthwestem  RaUway  was  orgraa- 
used  lu  1859.  The  company  has  since  absorbed  by  consoUdatlon  a  larga 
number  of  other  roads. 

In  December,  1882,  a  controlling  Interest  was  acquired  in  the  stock  of 
the  Chicago  St  Paul  Minneapolis  A  Omaha  Co.  liy  the  purchase  of 
53,800  shares  of  preferred  and  93,200  shares  of  common  stock. 

In  July,  1884.  the  leased  lines  lu  Iowa  (Bhilr  ro»<ls)  were  acquired  on 
the  terms  stated  lu  the  Supi-i.ement  of  June,  1885,  and  prior  issues. 

The  hscal  yejir  ends  .May  31.    The  annual  meeting  Is  held  early  In  June 

In  December,  1891,  the  Milwaukee  Lake  Shore  &  Western  Railroad 
was  Ixiuglit  by  an  exchange  of  C.  &  N.  W.  stock,  viz.:  10  shares  of  C.  A 
N.  W.  ooinmon  for  9  of  M.  L.  8.  A  W.,  preferred  and  3'9  per  cent  la 
cash;  also  4  shares  of  C.  &  N.  W.  common  for  5  of  M.  L.  S.  4  W.  Tte 
road  will  be  operated  separately. 

Stocks  and  Bonds.— Of  the  coraraon  stock  $2,331,983  remained  b 
the  company's  treasury  In  December.  ISCl.  after  the  purehase of  th* 
Milwaukee  Lake  Shore  &  Western  stock.  Preferred  stock  baa  a  prior 
right  to  7  per  cent;  then  coniuion  7  per  cent;  then  preferred  3  per  cen^ 
then  common  3  per  eent;  then  both  chiases  share. 

Divldeuds  since  1875  have  been— On    common  stock  in  1873  and 


1879,  5  pt^r  c«nt;  in  1880  and  1881,  6;  from  1882  to  1884,  Inc. 
7;  In  1885,  6'a;  from  1886  to  Dec,  1891,  both  inclusive  at  rat 


slva, 
of  6 
Iroa 
.885. 
eent 


per  cent  yearly.  Ou  preferred  In  1876,  2Hi  i>er  cent ;  In  1877,  S"* 
1878  to  1881,  Inclusive.  7;  in  1882,7%;  in  1883  and  1884,  8;  In 
7>4;  from  1886  to  March,  1892,  both  Inclusive,  at  rate  of  7  pa 
yearly. 

Price  of  common  stock— In  1880,  87i6»130;  In  1881,  1171»l  '6;  ia 
1882, 1243150%;  in  1883, 115'«ai40>«:  in  1884,  Sl>9ai24:  in  I>'8S, 
84383116%;  in  1886,  104>4'»120ISb:   In  1887,  104>«9127'8;  in  1888. 
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RAILROAD    STOCKS    AND    BONDS. 


9S 


Snbucrlberii  ivIU  confer  a  great  faror  by  Klvlntc  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROAI>e. 


Tor  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tablea. 


Mllei 

of 
Road. 


ChicftffO  rf  Xorthicesteni — (Concluded) — 
vjhlc.  *  N.  W.  general  connol.  M.,  g.,  s.  f.,  not  (Ir'n 

Menoiuluce  Ulver  iHt  mortgage,  two  series 

Mil.  &  Mad.  iHt  mortgage,  Milwaukee  to  Madison 

Chicago  A  Tomali  1st  mortgage \ 

Chicago  MilwauUce  &  N.  W.  construction  bonds  ) 

Kscaiiaha  L^  Lake  Superior  UK.  1st  mortgage 

DCS  Molnc*  &  Minn.  1  st  M.,l)08  M.to  .Iewell.Ic.,&c. 

Ottumwa  C.  F.  &  St.  P.  Ist  M.,  guar.  ($J.">,00«  p.m.) 

Northern  Illinois  1st  mortgage  (iji'iO.OOO  p.  mile). 

C.&N.W.B.f.l)M«of '79(ii'l.'>,(l<>(>p.in.)re(l.atl05.cAi 

lowaDlv.  iKtM.  for$l,411,0(IO(iicjO,000  p.ni.)c* 

Binklng  fund  debentures  <)r  llt.'i:j  (not  dr*u).e"Ar 

Delieutiire  lionda  of  190!)  (for  $0.(100,000). c*.tr 

30-vcar  dehculures  for  $10,000,000 c*Ar 

Extciiaion  Is  (!|iV!0,000  per  mile) cAr 

Other  small  issues  (see  remarks) 

Winona  A  St.  Peter  2d  nu>rtgago  (now  Ist)  guar.. 

1st  mortgage  extens.,  gold, land  grant, s.f., guar. 

Maple  RIverlKtm. , Maple  Kiv.  .Ic.  to  Mapleton,gu. 

Boch.  ife  No.  Minnesota  lat  mortgage,  guar 

Dakota  Cent.  ]stM.,\Vatertownto  Keiltield,  gimr. 

1st  nuirt.  on  Southeast  DIv.  (to  Ilawardeii)  guur. 

Fremont  Elk.  &  Mo.  Val.  consol  M.  (s»'e  renuirks).' 

8.  C.  <&  Pac.  Car  Tr..  ass'd,$40.0()0  dr'n  yearly.o 

Sioux  City  &  Pac.  i>ref.  stock  (1st  inort.  on  6  in.). 

1st  mortgage  (assumed  by  C.  &  N.  \V.) 

2d  M.  Goverum't  lien  (accrued  int.  $2,237,749). 

Mo.  V.  &  Blair  RR.  Bridge,  1st,  re'ble  after  1893. 

Chicago  iC  Oh  io  Rivei — Ist  mortgage  (for  $500,000) 

Income  bonds 

Ohicfii/o  Peoria  it  St.  i/0«i«— Ist morti^ige,  gold... c* 
1st  ionsol.  M.  g.  ($1.'>,000  p.  m) (300,000  are  68).c* 


1,058 
31 
82 

152 

43 
67 
64 
75 
1,041 
71 


139 

184 

60 

24 

71 

125 

1,169 

"e 

102 
102 

"86 

120 

170 


Date 

of 
Bonds 


1872 
•70-'80 
1880 
51880 
U882 
1881 
1882 
1884 
1885 
1879 
1891 
1883 
IMSI 
ISOl 
IbSO 

1870-1 
1871 
1877 
1878 
1882 
1882 
1883 
1883 

1868 
1868 
1883 

1880 
188G 
1888 
1889 


81«e,  or 

Par 
Value. 


$500Jtc. 
I'.OOO 


1,000 

1,000 

J, 000 

1,(KK) 

1 ,00040 

1,000 

1 ,0O0Ac 

I  .OOOite 

l.liOd.Vc 

l,UOOAc 

I'.o'oo 

100  tiC. 


1,000 

1,000 

100 

500  <Scc, 

600  Ac. 

100  "&c. 

1,600 
1,000 


Anionnt 
Ont«tandiag 


912 

1 
1 


,336,000 
5<)0,(MK) 
600,000 
,528,000 
7.^0,000 
720,000 
600.000 
,600,000 
,500,000 
,1S5,(K)0 
700,000 
,800,000 
.000,000 
,000,000 

,(i:tj,ooo 

379,000 

,592,000 

,067,500 
402,500 
200,000 
,065,000 
,000,000 
,725,000 
159,000 
169,000 
,628,000 
,628.320 
809,000 
250,000 
618,300 
,500,000 
,041.000 


IMTEHE8T  OB  DIVIUKNOS. 


6 
6 
6 
6 
7 
5 
S 
6  46 
413 
S 
6 
5 
4 

7 

;«• 
7 

6 

6 

6 

6 

3>a 

6 

6 

6 

%'■ 

5  g. 

5  46  g. 


When 
Payable 


J.  *  D. 
J.  4  J. 
M.  4  8. 
M.  4  N. 
M.  4  N. 
J.  4  J. 
K.  4  A. 
M.  4  8. 
M.  4  B. 
A.  4  O. 
A.  4  O. 
M.  4  N. 
H.  4  N. 
A1540 
F164A. 

M.'4N. 
J.  4  D. 
J.  4  J. 
M.  4  8. 
M.  4  8. 
M.  4  N. 
A.  4  O. 
M.  4  8. 
A.  4  O. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
M.  4  N. 
M.  4  N. 
M.  4  8. 
M.  4  N. 


jioiidt-r 

pal.  When 


Wbera  Pavahle,  and  by    Stork*— 

whom.  Dividend.' 


N.Y.,Co.'»OBlco,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


du 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


U.S.  Treas.,  at  maturitv. 
N.Y.,Bost.  Col.  Nat.  Jilt.. 
Int.  funded  for  3  years. 
\  No  coupons  paid. 
N.  Y.,  Amer.  Ex.  Bank, 
do  do  I 


Dec.  1,  If 
July  1,  If 
8cpt.  1,  U 
Nov.  1,  if 
Nov.  1,  if 
Jnly  1,  Ifl 
Feb.  1,  l| 
Mvb.  1,  If 
Mob.  1,  l| 
Oct.  1,  If 
Apr.  1,  _ 
May  1,  If 
Nov.  1,  if 
Apr.  15, 1 
Aug.  15,  It 
18JK2-1008 
Nov.  1,  1907 
Dec.  1,  1916 
July  1,  1807 
8ept.  1,  1908 
Bcpt.  I,  ia07 
Nov.  1,  1#7 
Oct.  1,  ipi 
Mar.  1,  in« 
Apr.  1,  1893 
Jan.  1,  1898 
Jan.  1,  1898 
Jan.  1,  1923 
May  1,  1916 
May  1,  1916 
Mar.  1,  1928 
May   1,  1939 


1025s®116:  in  1889,  102i3®114'8;  In  1890,983117:  in  1891, 102i«® 
118^;  in  1892  to  May  20  inclusive,  ll\''»'a>l'Z\''%. 

Price  of  preferred  stock— In  1880, 104«146i2;  in  1881, 131  >8'a>147>ii; 
In  1882,  136»175;  in  1883,  1343157;  In  1884,  117®149>a;  In  1885, 
119%ail39T8;  In  1886,  1353144;  in  1887,  138®145i2:  in  1888,13614 
al46;  in  1889.135314412;  In  1890,  1343148;  in  1891,  130®142's; 
In  1892  to  May  20  Inclusive,  141ia®l46. 

The  sinking  fuml  bonds  of  1879  are  secured  by  a  deposit  of  mortgage 
bonds  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and 
the  terms  under  which  these  are  Issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  Is  at  least  1  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  issues  of  bonds  in  addition  to  those  in  the  table  above,  viz.:  Min- 
nesota Valley  Railroad,  $150,000  7s  (April  and  October),  due  October  1, 
1908  ;  Plainview,  $100,000  7s  (March  &  September),  due  September  1, 
1908  ;  Chicago  Iowa  4  Nebraska,  $120,000  tirst  mortgage  7s  (February 
and  August),  due  August  15, 1892.  Of  the  funded  debt  $1,739,500  live 
bonds  were  in  the  sinking  funds  Oct.  1,  1891. 

The  Iowa  Division  bonds  of  1891  for  $1,411,000  were  authorized  for 
the  retirement  of  a  like  amount  of  bonds  maturing.  They  cover  road 
from  Wall  Lake  to  Kiugsley,  lowsj,  71  miles. 

The  sinking  fund  debentures  of  1933  were  issued  to  pay  for  the  Clil- 
cago  St.  Paul  Miuueapolis  4  Omaha  stock ;  the  sinking  fund  for  these 
bonds  is  $200,000  per  year,  if  they  can  be  redeemed  at  105. 

In  June,  1884.  $6,000,000  5  per  cent  debentures  ,ind  In  1891  $10,- 
000,000  similar  debentures  were  authorized;  any  future  mortgage  on 
the  property  of  the  company,  excepting  any  mortgage  "for  th«  en- 
largement, improvement  or  extension  of  the  company's  property " 
shall  Include  these  debeUtures. 

The  Chicago  4  Northwestern  extension  bonds  of  1886  are  direct  bonds 
of  the  Ciiicago  4  N()rtliwestern  Company,  secured  by  the  deposit  in 
trust  of  tlie  lirst  mortgage  bonils  of  roads  constructed  or  acquired,  at  a 
rate  not  exceeding  .$20,000  per  mile.  The  mortgage  Is  for  $20,000,000, 
and  the  Uui»in  Trust  Company  of  New  York  Is  trustee. 

The  FremonJ  Klkhorn  &  Missouri  Valley  bonds  have  a  first  Hen  on 
1,169  miles  (Fremont,  Neb.,  to  Deiwlwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  4c.,  612  miles),  hut  besides  the  amount 
of  issue  given  as  outstanding  In  the  table  $10,675,000  are  held  as  part 
collateral  tor  Chicago  4  Northwestern  extension  bonds  of  1886.  The 
Nortliwestern  assumed  $3,600,000  of  the  Fremont  Elkhoru  4  Missouri 
Valley  bonds  and  guarantees  the  remainder. 

Land  Grant.— The  report  for  1890-91  showed  that  the  total  consider- 
ation for  the  lands  and  lots  sold  in  that  year  amounted  to  $431,674. 
Net  cash  receipts  were  $433,127.  The  statement  of  amounts  secured 
to  be  paid  to  tlie  company  by  outstanding  contracts  of  sale  In  force  at 
the  end  of  the  fiscal  year  showed  a  total  of  $1,063,920.  The  lands 
unsold  and  uncoutraoted  for  May  31, 1891,  were  869,929  acres. 

Operations,  Finances,  4c.— The  Chicago  4  Northwestern  Railway 
bas  pursued  the  policy  of  extending  rapidly  Its  lines  in  the  Far  West^ 

From  Jan.  1  to  March  31,  1892  (3  month.s),  grojs  earnings  were 
$7,000,954,  against  $.), 630.325  in  1891. 

In  the  calendar  year  1891  gross  earnings  on  4,273  miles  were  $29,- 
395,791,  against  .$281,70.026  on  4,258  miles  in   1890;  net  earnings, 

f  10,273,156,  against  .$9,090,823;  fixed  charges,  $6,139,023,  against 
5,637.297;  dividends,  $3,445,804,  against  $3,445,629;  surplus  for 
year,  $088,.329,  against  .$(>16, 897.  Included  here  lu  the  fixed  charges 
»re  payments  to  sinking  funds  of  $410,425  in  1891.  against  only  $201,- 
301  in  1890.  The  above  statement  does  not  include  the  operations  of 
the  trans- Missouri  lines  nor  does  it  include  the  income  from  land  sales. 
Bee  editorial  V.  54,  p.  225. 

Fiscal  year  ends  May  31.  The  surplus  of  the  year  1890-91  from 
operations  was  as  follows:  From  the  Chicago  4  Northwestern  Railway, 
$234,758;  from  tlie  Trans-Mis.sourl  lines,  $51,951;  from  the  land  de- 
partment, $433,127;  total,  $719,836,  available  for  improvements,  4o. 

The  following  statistics  are  for  the  Chicago  4  Northwestern  proper 
the  statistics  of  tlie  Trans- Missouri  lines  are  given  In  the  Chrosiolb,  V 
53,  p.  199,  222. 

ROAD  AND  EQnrPMKNT. 


1887-88 

1888-89. 

1889-90. 

1890-91 . 

Tot.  miles  oper'd 

4,211 

4,250 

4,2.50 

4,273 

L<icomotlve8 

766 

786 

806 

846 

Passn..4c..car8.. 

509 

546 

558 

558 

rr'ght,4o.,oar8.. 

24,262 

25,746 

26,384 

26,348 

OPERATIONS  AND  FISCAL  RESULTS. 

Operatiom—            1887-88.           1888-89.           1889-90.  1890-91. 

Pass'gerscar'd.      10,787,420      11,465,903       12,142,783  13,184,829 

Pass'g'r  mlle'ge  272,745,019    279,210,717    289.699,3,83  309,212,070 

Efep.  pas.p.m.          2-30  cts.            2'24  eta.            217  ets.  2-17  cts. 

Fht.  (tn8)niv'd.      10,912,315       11,154,715       13,138,110  13,616,872 
Fht.  (tns)  m'ge*  1938,044,102  1804,701,696  2000,182,603  1950,037,071 


Rate  p.ton  p.m»        1'02  cts. 
Earnings—  $ 

Passenger 6,279,621 

Freight. 19,118,797 

Mail,  express,  4o 1,299,140 


1-01  cts.  0-98  cts.  1-02  cts. 


6,261,277 

18,193,646 

1,237,336 


6,285,179 

19,054,213 

1,225,445 


6,700,351 

19,829„34  1 

1,263,982 


Total  earnings....  26,697,658    25,692,259    27,161,837     27,793,674 


1887-88. 

Erpenset-  $ 

Maintenance  of  way.    3,351,700 

oars,  4c.    2,507.073 

Transport'n  4  lulscel.  10,055,684 

Taxes 755,742 


1888-89. 

$ 

3,160,704 

2,370,125 

9,788,821 

701,637 


1889-90. 

$ 

3,680,437 

2,569,167 

10,401,398 

754,103 


1890-91. 
$ 

3,353,694 

2,855,480 

11,227,365 

854,476 


Total  expenses.  .  16,670,799    16,027,287    17,405,105    18,291,006 


9,664.972 
62-38 


Net  earnings 10,026,7.59 

P.  o.exp.  to  earnings.       62-44 

INCOME  ACCOUNT. 

1887-88.  1888-89. 

Receipts-                           $  $ 

Neteamings 10,026,759  9,664,972 

Investments,  etc 528,948  285,377 


9,759,732 
6407 


1889-90. 
$ 
9,759,732 
340,739 


9,502.668 
05-81 

1890-91. 

$ 

9,502,668 

259,585 


Total  receipts. 
Disbitrmmeniit — 

Interest  on  debt 5,744,105 

Dividends 3,444,.504 

Sinking  fund 58,000 


10,555,707      9,950,349    10,100,471      9,762,253 


6,825,833 

3,444,504 

58,000 


5,826,936 

3,444,979 

202,570 


Total  dlsbursm'ts.    9,246,609      9,328,337      9,474,485 
Balance,  surplus 1,309,099  622,012  625,986 

GENERAL  BALANCE  HAY  31. 

1889.  1890. 

Road  and  equipment 150,822,6.58  153,403.472 

Bondsowned 11,199,310  11,219,551 

Stocksowned 12,467,1.59  12,151,.500 

Laud  grant  investments 276,000  422,794 

Bills  and  accounts  receivable..  1,977,541  1,825,439 

Materials,  fuel,  4c 1,644,709  1,978,007 

Cash  on  hand 3,204,384  2,148,880 

Trustees  of  sinking  fund 4,522,402  4,747,971 


5,880,390 

3,445,804 

201,301 

0,527,495 
234.758 

1891. 

$ 

157,193,271 

•14.912,909 

111,966,500 

675,000 

1,751,922 

2,026,245 

2,680,248 

5,600,101 


Total 

Liabilities — 
Stock,  common  and  preferred,. 
Stocks  of  proprlet'ry  roads,  4c. 

Bonded  debt  II 

Dividends  declared,  not  due.. . 

Sinking  funds  paid 

Accretions  to  sinking  fund 

Curnuit  liills,  pay-rolls,  4o 

Uncoltected  coupons,  4o 

Due  to  roads  in  Iowa 

Note  of  Consol'u  Coal  Co 

Accrued  and  .accruing  Interests 

Miscellaneous 

Land  Income  account 

Railroad  income  account 


186,114,163    187,897,614    196,806,196 


63,700.320 

584,360 

105,1 21, .500 

1,331,599 

4,522,400 


63,720,320 

579,110 

104,985,500 

1,332,075 

4,747,970 


1,294,873 
147,458 

1,048,092 
125,000 

1,574.828 
167.369 

1,570,715 

4,925,649 


2,102,309 
176.327 
984,612 
125,000 

1,573.344 
244,649 

1,954,421 

5,371,977 


:63,72O,320 

529,885 

112,570,500 

1 ,332,975 

4,972,271 

627.830 

1,946,601 

177,131 

1,302,195 


1,649,017 

120,087 

2,387,548 

5,470,733 


Total 186,114,163    187,897,614    196,806.196 


•  luclndes  Fremont  Elkhorn  4  Missouri  Valley  consols  and  Wyoming 
Central  Railroad  firsts  owned  and  pledged  as  collateral  for  extension 
fours  of  1886,  $11,015,000. 

t  Includes  Clilcago  St.  Paul  Minneapolis  4  Omaha  stock.  $10,000,000; 
Fremont  Elkhorn  4  Missouri  Vallev  stock,  $1,966,.500.  Also  owns  Chi- 
cago 4  Northwestern  common  stock,  $10,(X)7,520,  and  preferred  stock, 
$2.284— Included  on  other  side  of  the  account. 

J  Including  $10,007,520  coiiiiiKm,  and  $2,284  prefd  In  co.'s  treasury. 

II  Including  live  bonds  in  sinking  hinds  and  owned  by  company,  wblcb 
Amounted  May  31,  1891,  to  $1,739..500. 

— (V.  50.  p.  154,  174.  800;  V.  51,  p.  141,  157:  V.  52,  p.  219,  761,  832, 
862;  V.  53,  p.  156,  199,  iSa,  793,  922;  V.  54,  p.  225,  .525). 

Chicago  &  Ohio  River.— Line  of  road  from  Sidells,  ni.,to01nev, 
86  miles.  Successor  of  the  Danville  Olney  4  Ohio  River,  foreclo.«ed  In 
February.  1886.  Three  years'  coupons  of  the  first  mortgage  Irands 
have  been  funded.  Stock  authorizeii.  $I,.500.0<)0;  outstjiudinir  June  30, 
1889,  $438, KOO;  i)ar,$lOO.  In  1888-><9.  gross  .$77,016;  net,  $13,290;  In- 
terest, $13,980;  deficit,  $690,  against  $15,285  In  1887-8.  Austin  Corhln, 
Vice-President. 

Chicago  Pcorin  ic  St.  E,oul!i.— Owns  fiom  PeMn,  IIL,  to  Jack.wn 
ville.  111.,  and  Havana  to  SpriiiL'field,  120  miles,  and  Litchfield  to  Bast 
St.  Ix>uis,  50  miles;  uses  the  Merchants'  Bridge  into  St.  Louis,  and  leases 
.Springfield  to  Litchtleld,  old  St.  I.ouls  *  Chicago  RR..  etc.,  50  miles. 
Oiwrated  in  close  connection  with  the  Litchfield  Carrolltiui  4  Western. 
Barnett  to  CoUimbiaua,  52  miles;  the  Louisville  4  SI.  Isnits.  Ccntralia 
to  Drivers,  17  miles;  and  the  Jacksoii\-ille  Louisville  4  St.  I»uis,  112 
miles;  Jacksonville  to  Centruli.i,  111.,  112  miles;  total  system  401 
miles.  The  extension  to  E;ist  St.  Louis.  50  miles,  w;is  completed  la 
August,  1890,  and  in  Novemlier.  1890,  under  a  tralfle  agreement  with 
the  Atchison  Topeka  4  Santii  Fe,  a  through  line  was  opened  between 
Chicago  and  St.  Louis.  (V.  51,  p.  608.)  An  extension  to  Bock  Island 
Is  to  be  built. 

In  September,  1890,  leased  the  North  4  South  Illinois  (which  see). 
The  Chicago  Peoria  4  St.  Louis  1st  mortgage  bunds  were  described  in 
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Subacrlbers  will  confer  a  great  favor  br  Kivlna  immediate  notice  of  anjr  error  discovered  la  the**  Tabl«a. 


RArLROADB. 


For  explanation  of  column  liendinK",  Ae.,  see  notes 

on  Ilrst  paKV  of  tnl>leB. 


Chicago  Peoria  rf  W.  Loiiin—fPonrlndfd.)  — 

CoUKol.  nuut.  for  $'.;o,()<K)  per  mill',  pold o 

Jiuksoiiville  Limisv.  A  St.  L.  1st  M.,k<>1i1i  Knar.c" 

Ohiriiil"  ilmic  Inlaiiil iC l'uc.~Htoi-k  (for  $r)(),()iM).(MH)) 
iKt  iii(Mt.,i:iili!.,  Ill.,ti>C'oiiH(il  Klunsii'liiiinclieB.«* 
CUlc.  ik  Soiitliw.  l»t  M.  (K'll  in  cur.  by  (!.K.I.&K). 
iHt  M.  «xt.  luid  col.  ($20,000  i«.  m.)  ri^il.  lift.  '0-l.(%tr 
I)cl>enturo  bonds  (redei-nialilo  at  105) o*.fer, 

Ohiriign  SI.  I'lnil  iC  Kansas  (ilii—HKK  Ciiicaho  <Se 

OAiraf/n  St.  ruul MmncapoLis i£  Omaha— Com.  stock, 

Pren^ned  stock 

Bt.  Piiiil  Stillwater  A  Taylors'  Fall»  1st  mort.  ...0 

Hudson  it  River  Falls  1  st  moi^pwf^ 0 

ChiuaKo  St.  Paul  &  Minn.  1st  niortitntro,  cold...o' 
Bt.  I'.&Kl'xC.  l8tM.,«.(!(i7,000,000).'(ilO,OOOi).m.o 

North  Wisconsin  1st  inort^fa^ro o^ 

Consol.  ni(irt..fnrlf:i(),(i(M),00()  (Iftl .5,000 per  tu.),0' 

HinneapoliH  Kiistcrn,  1st  niort^a^e.  ^nar 

Sanlt  8te.  Mavle  A  Houtlnvostern  1st  M.,  Knar o 

Chir.  a  West,  /ik/koio— 1st  M.,  (f.,  s.f.,  dr'n  at  105.0 
(Jrneral  ninrt.,  Kohl,  sinking  fund,  r«d.  at  10,%.. o' 

Ohu-ugn  if  Wrsl  .UiVA.— (Htock  author.  ($(i,HOO,000) 
Grand  Rapids  NcwavKo  A  Lake  Hh.  1st  M. 'Jd  Dlv, 
Ohio.  &  West  Mich.  Kcuenvl  nlort.($l•J,(IOOp.^l.).c- 
Chlc.  A  -Vo.  Mich.  lstM..)fUiir.,!(ilK,0()Oprrnille.c* 

Ohipperen  ro((f//— 1st  M.,K.,.f  Ai  for  *!  ,S0t),00O  o* 

Ohnctaw  Ooal  -t  K'u— Ist  M.,KOld,iti20,000  per  Mile. 
Becelver'a  oertlnoatcs 


MUes 

of 
Road. 


Date    BIzc,  or 

of    I     Par 
BnudH    Value, 


170 

112 


736 

2(18 

1.892 


mm 

1890 


1877 
18«9 
1S84 
1891 
Grba  t  Wi;» 


21  1878 
12  1878 
177     1878 


607 

80 

1,374 

37 

48 
48 

10 
482 
93 
47 
6.5 
65 


1879 
1880 
l-iSO 
1879 
1800 
1879 
1882 

1875 
1881 
1891 
18S8 
1890 
1891 


$1,000 
l.OOO 
100 
l.OOOAc 
100  An. 
l.OOOAo 
l.OOO&O 
ti;rn. 
lOO 
100 
500  .Sic 
1,000 
50O  Ac. 
1.000 
1,000 
1,000 

i'.obo 

l.OOO 

1,000 

100 

i',6oo 

1,000 

i.ooo 

1,000 


Amount 


INTKRK8T  OR  DIVIDRNDS. 


Pnrtfft 


Outitandrn*  S»*«  P®*"    *''»'"    y^"*  VnvnMe,  knd  by 
ouuttamllDg     ^.^J^^     Payable  Wiom. 


$1,52,000 

1  ,t)HO,(IO0 

46.1.56,000 

12,100.000 

5,000,000 

34,9K9,IX)0 

2,000,000 

18,.5.59,427 

11,2.59,»13 

334.800 

125,000 

3,000,000 

6,070.000 

800,000 

13,41.^,7.50 

7.-.,000 

400,000 

1,894.000 

7.3nt),««6 

6,038,200 

2-1,000 

6,467,000 

406,000 

700,000 

hypotheo't'd 

500,000 


5«. 

6 
7 
5 
5 


8 

7 
8 

s«- 

?«■ 
6 

7 
6 

6(5. 

6  K. 

See  rem. 

7 

5 

6 

5«- 

6  g. 


3.   *  D.  N.  Y.,  Amor.  Ex.  Bank.'  Jnno  1 
J.    k   J.  N.Y.,DnnniSrn«.,40Wiill    Jan.    1 

Q.— F.    Now  York  jtnd  CIiIcoko. 
J,  A   J.     N.  Y..  13  William  Bt. 


M.  A  N. 
J.  A  J. 
tS.il   8. 


J. 

J. 

J. 

N. 

O. 

J. 

D. 

J. 

N. 

N. 
-M. 
A  A. 
A  D. 
A  U. 
.A  M. 
A  J. 
A   J. 


do 
do 
do 


ilo 
do 
do 


N.Y.,  Office,  52  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  I>rexel,  M.  A  Co. 

I  do  do 

Boston  Of.,  .50  State  St. 
Boston. 

Bost'n.  Nat.WelM>t«TBk. 
do  do 

New  York  and  London. 


1041 
1II40 
May  2,  JM«a 
July  1,  1917 
Nov.  1,  1899 
July  1,  1934 
Sept.  1,   1921 


Jan.  20, 
Jan.  1, 
July  1, 
May  1, 
Apr.  1, 
Jan.  1 , 
June  1, 
Jan.  1, 
Nor.  1, 
Nov.  I, 
Dec.  1, 
Feb.  1.5. 
June  1. 
I)**.  1, 
May  1, 
Jan.  1, 
Jan.  1, 
Deo.  31, 


1899 
lOOf 

loot 

191$ 
191$ 
1930 
1930 
100» 
I01& 
19I» 
I93« 
1K93 
1905- 
1921 
1031 
192» 
I92» 
18»1 


Chronicle.  V.  48. p.  223.  Thoflrst  consolidated mortKaee<tm8tec,  Cen- 
tral Trust  Co.)  is  Ihulted  to  .$1.5,000  per  mile,  $1 ,500,000  helm;  reserved 
to  retire  first  mort^'aKO  at  maturity.  The  Jacksonville  Louisville  A 
Bt.  Louis  is  successor  to  the  Jacksonville  Southeastern,  which  was  sold 
In  foreclosure  May  11.  1890.  Its  bonds  are  j^uarauteed  principal  and 
Intei-est  by  this  company,  which  owns  f  l,(X)0,0<)0  of  the  ,racksonvllIe 
roail's  $1,500,000  stock.  Btook  of  Chicago  Peoria  A  St.  Louis  RR., 
$3,.5(X),000. 

In  June,  1891,  a  now  consolidated  mort);ag6  was  filed,  seourinc  bonds 
to  bo  Issued  at  $20,000  per  mile  upon  present  mileaKe  (sutlloient  bonds 
beiUif  reserved  to  return  prior  bonds  when  due)  and  upon  the  lino 
which  the  company  proposes  to  build  from  Rock  Island  to  a  point  on 
tlie  Illinois  River  opposite  Havana,  also  on  a  line,  if  built,  from  Litcli- 
flold  to  Sprinwtlold;  the  Motropolitiin  Trust  Co.,  of  N.  Y.,  U  trustee. 

Prom  .tan.  1  to  May  7,  189'2,  gross  earnings  on  whole  system  were 
$432,560,  ag.alnst  $;i:i8,5n:!  in  1891. 

For  year  ending  Juno  yo,  1891 ,  gro.ss  earnings  on  whole  system  were 
$905,331;  net.  $'280.18().     From    July   1  to  Dec.  31,  1801,  estimated 

fTOSs  earnings  wore  ,$59«.8(>i);  net.  $209,604;    interest  charges  same 
Inie.  $107,025.     W  S.  Hook,  Preside.it.  Jacksonville.  lU. 

Clilcaso  Kork  island  Sc  ParlHc— ^.See  JfR/);— LrNB  OP  RoAD.— 
Owns  from  Chicago  to  Council  BluB's,  499  miles;  Davenport,  la.,  to 
Atohl.son,  Kan.,  342  miles;  16  branches  to  KnoxvlUe,  St.  Joseph,  etc., 
898  miles;  total,  1,239  miles. 

Also  owns  road  formerly  belonging  to  the  Cliicago  Kansas  A  Nebraska 
Ky.  Co.— Elmwood.  Kan.,  to  Liberal.  Kan.,  440  miles;  Herlngton,  Kan., 
to  El  Reno,  I.  T.,  232  miles;  Horton,  Kan.,  to  Roswell,  Col.,  569  miles ; 
HcFarland,  Kan.,  to  Belleville,  K.an.,  101  miles;  branches  to  Saliua, 
etc.,  126  miles ;  (total  Chicago  Kausiis  A  Nebraska,  1,486  miles) ;  grand 
total  owned,  2,725  miles ;  total  leased,  351!  miles. 

Leases;  Peoria  A  Bureau  Valley  Railroad.  Bureau  Junction  to  Peoria, 
47  miles;  Keokuk  A  De«  Moines  Railroad,  Keokuk  to  Des  Moines.  162; 
Des  Moines  A  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Buthvcn.  144  miles. 

Leases  trackage :  Cameron  to  Kansas  City,  Mo.  (over  Hannllial  A  St. 
Joseph  Railroad);  Kausivs  City  to  North  Topeka.  and  Limon.  Col.,  to 
Denver  (over  Union  Pacitic  Railroad);  Denver  to  Pueblo  (over  Denver 
A  Rio  Grande),  total  330  miles;  grand  total  April  1,  1891,  3,408  miles. 

Extension  thrgugU  the  Indian  Territory  uuilor  construction.  See  V. 
64.  p.  597. 

Organization.— The  Chicago  A  Rock  Island  Railroad  was  chartered 
In  Illinois  Febniary  7,  1851,  and  opened  from  Cliicago  to  the  Mississippi 
River,  July,  1854.  The  present  Chicago  Rock  Island  A  Pacitic  was  a 
consolidation  June  4.  1880.  with  .$50,000,000  stock  authorized,  and  a 
«tock  dividend  of  100  per  cent  to  the  holdei-s  of  Chicago  Bock  Island 
A  Piiciflc  stock.  The  annual  election  occurs  in  June.  The  Chicago 
Kansas  &  Nebraska  theretofore  leased  was  purchased  fi.t  toicclosuro  sale 
In  April,  1901.  and  Is  now  ownod  in  few  .iiiiipic.    see  V.  53,  p.  223. 

Stock  and  BoNDs.-Dividends  since  1876:- In  1877  and  1878,  8  per 
cent;  in  1879, 10;  in  1880,  m,  ca.sh  and  100  per  cent  in  stock;  from 
1881  to  1887,  inclusive,  7 ;  In  188S,  (iig;  In  1889,  4;  in  1890,4;  in  1891 
8  per  cent;  In  1892,  February  1 ;  May,  1  per  cent. 

Price  of  stock:  In  1884,  10014312634;  In  1885, 105®132;  In  1886, 
laoiu^iai;  In  1887,  1093il40'e;  In  1888,  94^8®  114'9;  in  1889,  89ia-a> 
104%;  in  1890,  eiiaaoasa;  In  1891,  63'<8®90is;  in  1892,  to  May  20, 
Inclusive,  78'«®94i4. 

The  extension  and  collatcr.-il  trust  5  per  cent  bonds  of  1884  (trustee 
of  moitgage  United  States  Trust  Company)  are  issued  at  the  rate  of 
$15,000  per  mile  for  single  track,  $5,000  per  mile  additional  for  equip- 
ment and  $7,500  tor  second  track.  They  are  secured  by  tiie 
direct  lien  of  a  tirst  mortgage  or  by  deposit  with  the  tnistee  of  an  eqiuil 
amount  of  tirst  mortgage  6  per  cent  bonds  of  brancii  lines.  After  July 
1.  1894.  they  are  redeemable  at  105iutheoidcroftheirnumbers.be- 
Rlnuing  with  the  lowest.  The  Chicago  Kansas  A  Neliraska  mortgage 
for  $26,000,000  deposited  as  part  security  for  these  bonds  having  been 
foreclosed  in  April,  18'J1,  tile  extension  and  collateral  trust  5s  ai-e  now 
a  direct  lien  on  the  Chicago  Kansas  A  Nebraska  mileage.  See  V.  52,  p. 
427.  680,  795 ;  V.  53,  p.  223.  (See  abstract  of  the  extension  and  col- 
lateral trust  mortgage,  etc.,  in  Ciiuonicle,  V.  47,  p.  260,  261.  262.)  In 
Nov.,  1891,  the  amount  outstauding  was  increased  $1,470,000  to  pay 
for  tlie  98  miles  road  built  in  1889  from  Pond  Creek  to  Miiico,  I.  T. 

The  debentures  of  1891  (U.  8.  Trust  Co.,  trustee)  were  Issued  to  pay 
for  terminals  and  betterments  as  ueoxled.  The  issue  is  for  $10,000,000 
•ad  the  bonds  are  redeemable  on  notice  any  coupon  day  at  105. 

From  April  1,  1891,  to  March  :^1,  1892  (12  mouths),  gross  earnings 
(estimated)  on  3,4(!I  miles  were  $17,519,613,  against  the  estimated 
gross  earnings,  $16,186,775,  on  3,354  miles  in  1890-91. 

The  liscal  year  ends  March  31.  Annual  report  for  1890-91  In  full  was 
In  V,  52,  p.  875,  898,  900.    Earnings,  Ac,  have  been  as  follows  : 


IMCOHB  ACCOUNT 


Receipts — 

Net  earnings 

From  land  department , 

Premium  on  iionds,  etc 

Chicago  Kansas  A  Nebraska  Interent.. 

Total  Income 

Dittharaementg — 

Rent  leased  roads 

Interest  on  debt 

Missouri  River  bridges , 

Dividends  (4  per  cent) 


1880-90. 

5,163,004 
91.3.50 
35,9.50 

1,200,640 


1800-01. 

$ 
6,0.59,840 

08,650 


1,216,662 


6.500,934      6,375,192^ 


1,784,024 

2,625,550 

105,580 

1,846,228 


1.872,113 

2,714.080- 

188..538 

1,846,232 


Miles  owned  and  operated. 
Eaminya — 

Passenger 

Freight 

Moil,  express,  rentals,  etc.. 


1888-89. 
3,257 

$4,358,502 

10.918,370 

1,296,575 


Gross  earnings $16,573,447 

Operating  expenses 12,086,000 

Net  earnings $4,487,447 

P.  «.  ef  oper.  exp.  to  earns..      72-92 


1889-90. 
3,339 

$4,613,822 

11,828,794 

1,196,445 

$17,639,061 
12,475,067 

$5,163,994 
70-72 


1890-91. 
3,408 

$4,762,894 

11,513,845 

1,196,893 


$17,473,(i34 
12,413,794 

$5,059,840 
71-04 


Total  disbursements 0,451,382      6,621,833 

Balance,  surplus 49,552         246.681 

—(V.  51.  p.  829.  875;  V.  52,  p.  41,  121,  238,  280,  427.  680,  795,  862, 
875.  898,  899,  900;  V.  53,  p.  157,  223,  474,  793;  V.  54,  p.  119,  507.1 

Cliicago  St.  IjouIii  Sc  PlttsbiirK.— .Bee  Prms.  CtN.  Cure.  A  St.  L. 

Chicago  St.  Paul  Sc  Kanitae  City.— See  CiiiCAOo  Great  Wkst- 

EKN. 

rhlcaso  St.  Paul  minncapolta  &  Oma.mi.—(Set  Map  CMeoMt 

<t  yorlhteeslem.t—Miiin  line— Elroy,  Wis.,  to  Omaha,  Nob.,  593  nilles^ 
other  lines,  888  miles;  total,  1,481  miles,  of  which  1,374  miles  ara 
owned,  65  miles  lca.sed  and  42  miles  proprietary  road. 

This  was  a  consolidation  July,  188(5,  of  the  Chicago  St.  Paul  A  Minne- 
apolis, the  North  Wisconsin  and  the  St.  Paul  A  Sioux  (Jitv. 

Stock  liiithorized  is :  Common,  $21,403,293 ;  preferred,  $12,646,833. 

In  November,  1882,  a  controlling  Interest  In  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisitUm  of  93.20O 
shares  of  common  at  an  averaite  price  of  48-40,  and  53,800  shares  of 
preferred  at  an  average  of  lOt-04. 

Preferred  stock  has  a  prior  right  to  non-cumnlative  dividend  of  7  per 
cent;  but  conimon  is  never  to  receive  more  than  is  paid  on  pi-efcrrea. 

Dividends  on  preferred  stock:  From  1881  to  1884,  inclusive,  7  per 
cent;  In  1885,  4^;  frmn  1888  to  1888,  inclusive,  6  percent;  in  1880,3; 
in  1890,  l;  in  1891,  4:  in  1892,  Jan.,  3. 

From  .Tun.  to'Marcli  31,1892  (3  mos.)  gross  earnings  (partly  estl- 
moted)  were  $2,015,.")i)5,  agai-'st  $l,493,39'21n  1891, 

Report  for  1891  was  In  Chromct.e,  V.  54,  p.  558.    The  land  sales  In. 
1891  were  110,231  acres,  for  $629,890,  including  lots;  land  contract* 
and  notes  on  hand  December  31,  1891,  $1,100,10:!;  lands  undisposed 
of,  496,962  acres.    Earnings,  etc.,  have  becu  ae  follows: 
INCOME  ACCOUNT. 

Earnintit—  1889.  1890.  1891. 

Pa.ssenger $1,687,909       $1,677,130       $1,9.56,982 

Freight 4,405,4,50  4,845,392  5.718,281 

Mail,  express,  Ao .". 324,499  3-.^5,708  346,049 


Total  gross  earnings $6,417,858 

Operating  expenses  and  taxes.  4,484,412 


Net  earnings $1,933,446 

Not  from  land  grants 561.4-26 


$6,84S.3'20 
4,788,569 

$2,059,751 
450,715 


$8,021,312 
5.446,1 14 

$2,575,198 
468.728 


Total  Income $2,494,872 

Deduct— 

Rentals,  etc.,  paid $90,644 

Interest  011  debt,  less  credits...  1,323,614 
Di\-ldcnd8  on  pf .  stock (4)  450,272 


$2,510,466        $3,043,026 


$92,731 

1, '280.228 

(4)  4.50,-272 


$105,993 

1,346.8'27 

(5)  562,840 


Balance  surplus $630,342  $687,235       $1,028,260 

-(V.  50,  p.  370,  449;  V.  52,  p.  293,461,534,832;  V.  54,  p.  S58.) 

Chlcajco  ic  IVestern  Indiana.— Owns  from  Dolton  and  Bam 
mond.  111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  wsro 
houses,  elevator,  Ac,  four  main  tracks,  aggregating  98  miles,  and  with 
sidings,156  miles  of  track  in  all.  Including  '2d.  3d.  4th  and  siding  tracK 
(of  wliich  51  miles  are  leased  to  Belt  Railway  of  Chicago)  and  anout 
400  acres  of  real  estate.  Lca.ses  road  and  tenulnal  facilities  to  the 
Wabash,  the  Chicago  A  Grand  Trunk,  the  Chicago  A  Eaptem  I'llnoi.s 
the  Chicago  A  Erie  and  the  Louisville  New  Albany  A  Chicago,  each  of 
which  dve  companies  owns  $1,000,000  stock,  and  also  to  the  Atchison 
Topeka  A  Santa  Fe ;  the  annual  rentals  stipulated  exceed  tho  interest 
charge  consldcrahly. 

Capital  stock,  $5,000,000,  all  owned  as  above  stated.  Dividends  are 
paid  at  irregular  iutcrvals.  The  IkmkIs  are  liable  to  bo  redecmcil  at  any 
time  at  105  by  a  sinking  fund,  which  is  proviilci*  for  by  increased  rentals 
to  be  paid  for  that  pun'ose.  Sinking  fund  payments  (In  1890  about 
$100,000)  apply  only  to  1st  niortirage  lioiids  till  these  arc  all  redeemed. 
In  1891-92  $1,000,000  new  bonds  were  Issued  for  improvements,  Ae. 
See  V.52,  p.  204 ;  V.  54,  p.  761 .  Report  for  1890  was  in  V.  52.  p.  898 
— (V.  52,  p.  204,  278,  862,  898;  V.53,  p.  256;  V.  54,  p.  725,  761.) 

Chlcaxo  ic  WcHt  micliltfan.— Owns  from  Lacrosse,  Ind..  to. 
Traverse  City,  301  miles;  Alleuan  to  PentwaU-r,  99  miles;  Big  Rapids 
Junction  to  Big  Kaplds,  ,52  miles;  other  branches,  31  mile*;  total  oiier^ 
atcd,  4H2  miles.  The  Cbicago  A  North  Michigan  (see  below)  was  o)>on- 
ed  In  Jan.,  1892,  from  -Traverse  City  to  Elk  Rapids,  21  miles.  Exten 
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Snbacrtbera  ivlll  confer  a  ereat  favor  b]r  Kivina:  Immediate  notice 

of  any 

error  dlaeoTered  In  these  Table*. 

RAILKOAD8. 

Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

INTKRK8T  OR  DIVIDENDS. 

pal.Wheu  Duo. 

Hlorkt—lMKt 

Dividend. 

For  explanation  of  column  licadinRs,  Ac,  see  notes 
on  first  page  of  tables. 

Amount 
Out«tandtug 

Rate  per 
Ceul. 

When 
Payable 

Where  Payable,  and  by 

Olere.  Canton  rf  SomW.— Common  stock,  $5,000,000 
l>rnfArrpd  Kt^ii-k  '4(10  (>00  000 

$100 
100 

$3,099,599 

8  .500,000 

161 

1887 
1891 

1,000 
1,000 

2,oo<»,ooo 
1,000,000 

5  g. 

J.  i  J.  N.Y.,kuickcrl).Tr.ABos. 
A.  &  O.  Boston,  Intcmat.Tr.Co. 

JnlT  1,  1917 

Kqiiip.  Tr.  &  Iiiii>iovo.  2(1  M .  (.$'.i ,000,000)  gold o' 

July  1,  1917 

CoslKKtou  &  Soutliern  1st  mortgage,  gold 

30 

1887 

1,000 

600,000 

5 

J.   A  J. 

do              do 

1917 

Wiiymirtliurgli  A  Clinton  lat  mortgage,  gold C 

6 

1888 

1,000 

200,000 

6g. 

J.  A  D. 

do             do 

June  1,  1028 

Couwil  niort.,  .'(i'.lO.OOO  pur  mile 

... 

1892 

5 

do             do 

1942 

125,000 

6 

M.  A  N. 

Otei'e.  Cinn.  t'A.  <£  «.i.— Com.  sfk($'28,7OO,000au.) 

.  .  •■ 

..  .* 

100 

28,000,000 

l>fl 

J.   A   J. 

Drexel,  Morgan  A  Co. 

Jan.  11,  isea 

Preferred  stock,  5  per  cent,  non-cumulative 

.      .. 

.... 

100 

10,000,000 

1'4 

Q.-J. 

do              do 

April  2,  1893 

Cln.  &  Indiana  1st  raort.  (Cln.  to  Tud.  State  llne)o 

21 

1862 

1 ,000 

294,000 

7 

J.   A  D. 

do             do 

Dee.   1,  1803 

Indianapolis  Cincln.  A  Laf.  mortgage o 

C.  I.  St.  I/.  &  C.  con.  M.,drawn  at  lO.""!,  s.f.  1  p.  o.o" 

1,51 

1867 

1,000 

379,000 

7 

F.  A  A. 

do             do 

Feb.   1,  1807 

17.5 

1880 

1,000 

745,000 

6 

M.  A  N. 

do             do 

Hay   1,  1020 

General  IstM..  gold,  s.f.  1  p.c,  notdr'n o*r 

400 

1880 

l,000it<- 

7,430,000 

4  g. 

Q.-F. 

do             do 

Aug.  1,   1938 

Bel.  &  Ind.  1st  mortgage  (partdue  yearly) 

Clov.  Col.  Cin.  <Si  Ind.  1st  M.,  sinking  fund 

119 

1864 

1,000 

152,000 

7 

J.   A   J. 

do             do 

Jan.  '93  to  '99 

391 

1869 

1,000 

3,000,000 

7 

M.  A  N. 

do             do 

May   1,   1890 

Con.  mort.  (s.  f.  1  p.  c),  dr'nat  lOOif  unst'mp'd 

391 

1874 

1,000 

4,065,000 

7  or  6  g. 

J.   A  D. 

do             do 

June  1,   1914 

Gen.  con.sol.  mort,  (*12,000,0«0)  gold c*  A  r 

391 

1884 

1,000 

3,205,000 

Og. 

J.   A   J. 

do             do 

Jan.    1,  1934 

Indian  *  St,  L.  1st  mort.,  in  a  ser.  of  $067,000. c. 

72 

1869 

1,000 

2,000.000 

7 

Various 

do             do 

July  1,  1919 

2d  M.(i(!2,000,000),K()ld,Indlaiiap.toTerrc  H  o. 
Cl.Cln.Chlc.A  St.L.  1st  M. (Cairo  Vln.  A  Chic.)  g.O" 

72 

1882 

1,000 

500,000 

fi  K- 

M.  A  N. 

do             do 

Nov.  1,  1913 

267 

1890 

1,000 

5,000,000 

•Ig. 

J.   A   J. 

do             do 

Jan.    1,   1939 

White  Water  branch,  Ist  mortgage,  gold o' 

Spring.  &  Col.  niv.  (Col.  8p.  &  <^n.),lst  M.,g.c* 

69 

1890 

1,000 

0.50,000 

4g. 

J.   A   J. 

do              do 

July  1,  1040 

4.5 

1890 

500  Ac. 

1,103,730 

4  K. 

M.  A   8. 

do              do 

Sept.  1,  1940 

St.  Louis  Div.  (StL.Alt.  tt  T.  II.)  coll.  tT.,g.,c*&T 

194 

1890 

l.OOOAc 

10,000,000 

4^. 

M.  A  N. 

do              do 

Nov.  1,  1990 

Cln.  Wal).  A  Mich.  Dir.  1st  mortgage,  gold....o* 

203 

1891 

1,000 

4,000,000 

4  g- 

J.    A   J. 

do             do 

July  1,  1901 

Obligations  foh  Pkofkif.taky  Links. 

Cincinnati  Lafayette  A  Chicago,l8t  mort.,  gold.c 
Cincinnati  Sandusky  &  Clovoland— Pref.  stock. .. 

56 

1871 

1,000 

794,000 

7  g. 

M.  A   S. 

do              do 

Sept.  1,  1901 

50 

428,850 

3 

M.  A  N. 

New  York  and  London. 

May  2,  1803 
Feb.  1,  1000 

8.  Day.  &C.(Mad.R,&L.E.)  lstM.,8.f.,dr.at  lOO.c 

170 

1866 

1,000 

91,000 

6 

F.  A  A.  Boston, Kat.  Revere Bk. 
J.   A  J.  N.  Y.,  Drexel,  M.  A  Co. 

Consolidated  1st  nu)rtgagc  ($3,000,000)  goId..e 
Cincinnati  <t  Springfield— Ist  mort.  Int.  guar....c 

170 

1888 

1,000 

2,483,000 

5  g- 

Jan.  1,  1028 

48 

1871 

1,000 

2,000,000 

7 

A.  A  O.I          do              do 

Apr.  1,  1901 

2d  mortgage c 

48 

1872 

1,000 

125,000 

7 

J.   A  J. 

do              do 

Jan.   1,  1003 

From  Jan,  1  to  Jan.  31, 1892  (1  month),  gross  earnings  were  $49,766, 
against  $46,114  in  1800-91 ;  net,  $3,887,  against  deficit  of  $1,830  In 
year  1801  gross  earnings  were  $246,050;  net,  $29,832.  In  1890,  gross 
$227,813;  net,  $19,124.     (V.  52,  p.  899;  V.  53,  p.  48.) 

GInolnuatI  Richmond  &  Fort  Wayne.— Owns  from  Rich 
mond,  Ind.,  to  Adams,  Ind.,  80  miles;  leases  5  miles  of  Pittsburg  Fori 
Wayne  &  Chicago;  total  operatuii,  91  miles.  Leased  for  99  years  to 
Grand  Kapids  A  Indiana,  the  rental  being  net  earnings.  Interest  Ip 
guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company  ami  Pitts- 
burg Cincinnati  Chicago  A  St.  Louis  Company  )ointlv.  Gross  earning." 
in  1B91.  $452,068;  net,  $121,840;  interest  on  bonds,  $120,000;  lental, 
etc.,  $37,5 10 ;  deflclt,  41,699.  Profit  to  guarantors  in  1890,  .$3,834. 
Sti>cK,  $1 ,709,313— par,  $50.  Totol  advances  by  guarantors  to  Decern 
ber  31,  1891,  $1,155,203. 

Clneliinatl  Saslnaw  Sc  macklnan.— Owns  Durand  to  West 
Bay  City,  Mich.,  53  miles.  Successor  in  1890  to  the  Toledo  Saginaw  A 
Mackinaw.  In  Peiitember.  1890,  leased  to  January  1,  1920^  to  the 
Ch  cago  A  Grand  Trunk  Railway  Company.  Of  the  .$2,000,000  bonds 
$320,000  were  reserved  for  new  terminals,  cxtensl.ius,  Ac,  In  18!ll 
gross  earnings  were  $184,731;  net,  $40,867;  interest  on  bonds,  $84,- 
000 ;  delieit  for  yenr,  $43,132.     (V.  51,  p.  645.) 

Cincinnati  Sandiiiaky  &  Cleveland.— Owns  from  Sandusky,  O.. 
to  Dayton,  O.,  1.54  miles;  branch,  Carey  to  Findlay,  16  miles;  total. 
170 miles.  Octolier31,  1800, leased  till  l!)69to  tlieClcveland  Cincinnati 
Chicago  A  St.  Louis,  which  purchased  the  common  stock,  and  agreed  to 
pay  Interest  on  the  bonds  and  dividends  on  preferred  stock.  See  V.  51. 
p.  457.    The  preferred  stock  has  a  lien  by  deposit  of  old  bonds  In  trust. 

Cash  dividends  since  1876:  On  preferred,  6  per  cent  yearly  to  date  ; 
on  common,  in  1882,  2;  in  1884,  2;  in  1888.  5;  In  1880,  3^;  in  1890,  5io; 
in  1891,  3  in  November.    (V.  51,  p.  142,416,457,608;  V.  52,p.  80,428., 

Cincinnati  dc  Sprlngdeld.— Operates  from  Cincinnati,  O.,  to 
Springtleid,  O.,  80  miles,  of  w  hicli  32  miles  .are  leased  from  other  com- 
panies. The  whole  is  leased  and  operated  by  Cleveland  Cinciunati  Chi- 
cago A  St.  Louis  Company,  giving  them  a  line  Into  Cincinnati  and  depot 
accommodation.  Lessees  apply  any  excess  over  operating  expensec 
and  interest  to  Cincinnati  A  .Siiringtteld  stock.  Interest  is  guaranteed 
on  tlie  first  mortgage,  one-half  by  the  lessees  and  one-half  by  Lake 
Shore  A  Michigan  Soutliern.  Stock  is  $1,100,000  (par  $50),  votluv 
power  on  .$616,450  being  held  by  tru-stee  for  Cleveland  Cincinnati  Chicago 
A  St.  lyouls.  To  January,  1890,  the  Cleveland  Cinciunati  Chicago  A  St. 
Louis  had  advanced  $2,951,814.  In  year  ending  June  30,  1890,  gross 
earnings,  $1,196,410;  net,  $332,618;  deflcituuderiuterest.  Ac., $-15,137. 

Cincinnati  Wabasli  &.  miehlgau  Railivay.— Owns  from 
Benton  Harbor,  Micli.,  to  Rushville,  Ind.,  205  miles,  and  operates  V.  G. 
A  R.  KB.  Rushville  to  North  Vernon,  Ind.,  45  miles.  Sold  Nov.  5.  1879, 
and  reorganized  April,  1880.  In  1890  company's  entire  stock  was 
bought  by  the  Cleveland  Cincinnati  Chicago  A  St.  Louis,  which  has 
Issued  $4,000,000  of  4  per  cent  bonds  secured  by  a  mortgage  upon  the 

Sropcrty.    Gross  earnings  in  1891,  $745,340;  net,  $248,612.— (V.  50,  p. 
82 ;  V.  52,  p.  164,  570,  718.) 

Cleveland  Akron  4c  Colnnibn's  Railway.— Owns  from  Hud- 
Bon,  O.,  to  Colnmbns,  O.,  144  miles;  Dresden  branch,  Kllbuck  to  Trim 
■way,  33  miles  and  trackage,  Cinn.  A  Muskingum  Valley  Ry.,  Trlinway 
to  Zanesville,  17  miles— oO  miles;  total,  194  miles.  Sold  in  foreclo- 
■nre  In  1882,  and  reorganized  under  this  title  in  January,  1886.  The 
new  equliunent  trust  bonds  (authorized  to  a  total  of  $890,000,  or 
$5,000  per  mile)  are  a  second  mortgage.  They  are  redeemable  at  100 
and  Interest  on  August  1,  1900,  and  at  105  and  interest  on  any  August 
1  thereafter  prior  to  1930.  See  full  statement  to  N.  Y.  Stock  Kxchange 
dated  Feb.  9,  1891,  in  V.  52,  p.  464.    Stock,  $4,000,000 ;  par,  $100. 

Dividends:  1886  and  1887,  each  1^  per  cent;  for  1888  and  1889, 
each  1  per  cent;  in  1890  1  percent;  in  1891  1  per  cent  in  Nov. 

From  July  1, 1891,  to  Man^h  31, 1892  (9  months), gross  earnings  were 
$709,201, against  $666,008  In  1890-91;  net, $190,313,  against. $174,039. 

In  year  ending  June  30,  1891,  gross  cainings  (including  Dresden 
branch)  were  $902,536;  net,  $220,148;  interest,  $110,635;  rentals, 
Ac.  $50,851;  surplus,  S58,661.  In  1889-90  gross  $7i»7,889;  net, 
$213,343;  surjdus  over  interest,  taxes,  Ac,  $54,682. -(V.  51,  p.  303, 
679;  V.  52,  p.  351,  462,  464 ;  V.  53,  p.  673.) 

Cleveland  Canton  &  Soutliern.— C«fe  Jfn;).;— Owns  from  Clcvc 
land  to  Zanesville,  O.,  145  miles;  Canton  to  Sherrodsville,  43  miles; 
Minerva  Branch,  3  miles;  Canton  to  Marks,  O.,  6  miles;  Chagrin  Falls 
to  Solon,  8  miles;  206  miles.  •  o 

A  consolidation  in  May,  1893  (see  V.  54,  p.  844),  of  the  Cleveland 
Canton  A  Southern  (imludlng  the  Coshocton  A  Southern),  tlio  Wayncs- 
bnrg  A  Canton,  the  Cleveland  Chagrin  Falls  A  Northern  and  the  Cleve- 
_land  A  Canton,  the  last  named  successor  to  the  Conuotton  Valley  BR., 
sold  In  forecloanreiu  May,  1885.  The  consolid.ated  company  comprises 
206  miles  of  main  track,  well  equipped  with  rolling  stock,  and  including 
all  the  terminal  property  ac  i;leveland  Canton  and  Zanesville.  The 
directors  and  olliccrs  of  the  Cleveland  A  Canton  serve  in  the  same 
capacity  in  the  new  company.  The  Cleveland  A  Canton  common  and 
preferred  stocks  become,  without  c\change  of  certificates,  common  and 
preferred  of  the  C.  ('.  A  Southern.  The  consolidated  company  assumes 
all  the  liabilities  of  the  constiiuent  companies,  which  in  die  "aggregate 
are  less  than  $24,(iOo  per  mile,  and  will  protiahly  issue  a  consolidated  5 
p  er  cent  mortgage  for  $26,000  per  mile  covering  all  the  property.  If 
uiu  la  done  holders  of  securities  of  the  oompituioe  formiug  the  unir - 


win  have  the. privilege  of  exchanging  their  bonds  for  the  new  consols. 
The  comiiany's  outstanding  bonded  debt  on  May  19,  1892,  as  shown  in 
the  table  above,  was  .$3,92.5,000,  and  there  were  held  In  tlie  comi>any's 
treasury  $200,000  Cleveland  Canton  A  Southern  1st  08  and  $200,000 
Cleveland  Chagrin  Falls  A  Northern  1st  5s. 

From  July  1,  1891,  to  March  31,  1892  (9  months),  the  Cleveland 
A  Canton  had  gross  earnings  $550,445,  against  $456,354  in  1890-91 ; 
net,  $191,982  .against  $163,540. 

(Jross  earnings  of  the  Cleveland  A  Canton  for  year  ending  June  30, 
1891,  were  $660,607,  against  $499,504  in  1889-90;  net  $227,888, 
against  $162,697 ;  surplus  above  charges  $32,460,  against  $5,047.— (V. 
51,  p.  644  ;  V.  52,  p.  350,  939;  V.  53,  p.  256,  836  ;  V.  54,  p.  844) 

Cleveland  CInrlnnatI  Chicago  A:  St.  liOulm.—(See  Map.)— 
Owns:— Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dlan,apoii8,  203  miles;  Delaware  to  Springlield,  50  miles  (these  three 
lilies,  391  miles,  comnase  old  C.  C.  C.  A  I.);  Cincinnati  to  Lafayette  (part 
of  old  Cincinnati  Indianapolis  St.  Louis  A  Chicago),  175  miles,  and 
branch,  3  miles;  Indianapolis  to  Terre  Haute  (old  Indianapolis  A  St. 
Louis.  72  miles);  East  St.  Louis  to  Terre  Haute,  Ind.,  and  branch 
(formerly  belonging  to  St.  Louis  Alton  A  Terra  Haute)  194  miles ;  total 
owned  directly,  83-1  miles. 

Ijoases  and  practically  owns— Cincinn.iti  Lafayette  A  Chicago  (the 
entire  stock  owned),  fcmplcton,  Ind.,  to  Kankakee,  III.,  56  miles; 
Cincinnati  A  Springlield  (leased  for  99  years — 55  per  cent  stock  owiied)^ 
Ludlow  Grove  to  Dayton,  O.,  48  miles;  Cairo  Vinccnnes  A  Chicago  (en- 
tire stock  owned),  Cairo  to  Tllton  and  branch,  267  miles,  Cincinnati 
8andusky  A  Cleveland  (common  stock  owned),  Sandusky,  O.,  to  Day- 
ton, O.,  154  miles,  and  branch,  16  miles;  Columbus  Springlield  A  Cincin- 
nati (stock  owned),  Columbus,  O..  to  Springtleid,  45  miles;  White  Water 
RR.  (stock  owned),  Harrison,  Incl.,  to  Hagcrstown,  Ind.,  62  miles.  Pro- 
prietary lines — Fnirliind  Franklin  A  Martinsville  R.ailroad  (entire  stock 
owned— no  debt),  Fairland,  Ind..  to  Martinsville,  38  miles;  Columbus 
Hope  A  Greensburg  Railroad  (all  bonds  and  61  per  cent  stock  owned), 
Columbus  to  Greensliiirg,  Ind.,  26  miles;  other  lines,  entire  stock 
ownied— no  delit,  12  miles.  Total  main  line  and  branches  on  which  earn- 
ings were  reported  Dec.  1, 1891, 1,558  miles. 

.\lso  operates,  keeping  earnings  separately,  Cincinnati  Wabash  <k 
Michigan  Railway  -^entire  stock  owned),  Benton  Harbor,  Mich.,  to 
Rushville,  Ind.,  205  miles;  Vernon  Green,sburg  A  Rushville  Rail- 
road (all  bonds  and  70  per  cent  stock  owned).  North  Vernon,  Ind., 
to  Rushville,  45  miles  ;  total  inHeago  on  which  earnings  are  reported 
by  Cin.  Wab.  A  Mich..  250  miles;  also  the  Peoria  A  Eastern,  Spring- 
field, O.,  to  Pekin,  III.,  341  miles,  and  trackage  I'ekin  to  Peoria,  111.,  9 
miles— total  Peoria  A  Eastern,  350  miles.  Also  the  Kankakee  A  Seneca 
Railroad  (one-half  stock  and  bonds  owned),  Kankakee  to  Seneca,  III., 
42  miles,  anfi  the  Mt.  Gllead  Short  Line,  2  miles.  Also  owns  Jointly 
Dayton  A  Union  RR.  (operated  seiiarately),  47  miles;  trackage  Illinois 
Centr.al  Into  Chicago,  56  miles ;  total  system,  including  trackage  and 
one  half  of  mileage  Jointly  owned,  2,281  miles. 

OROANi/.ATioN,  ETC.— Tile  Clevelaiio  Cincinnati  Clilcago  A  St.'U>nl» 
Railway  Company  is  a  consolidation  of  the  Cincir>"<tl  Indianapolis  Si. 
Louis  A  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railway  Company  and  the  Indianapoli  A  St.  /x)ui» 
Railway  Company,  made  in  July,  1889.  It  Is  one  of  the  so-called 
Vanderbilt  roads.  The  St.  Louis  Alton  A  Terre  Haute  main  line  and 
branch  was  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 

The  Cairo  Vinccnnes  A  Clilcago  is  operated  under  contract  dated  Octo- 
ber 30,  1889,  and  the  Peoria  A  Eastern  (part  of  old  Ohio  Indiana  St 
Western)  is  operated  under  a  llfty-year  lease.  The  Springlield  Division 
of  the  Ohio  Indiana  A  Western  is  owned  subject  to  a  purchase  money 
lien  of  $3,000,000,  which  Is  not  a  promise  to  pay,  and  which  (though 
redeemable  at  will)  is  not  collectible  before  April,  1940 

In  1891  $4,000,000  of  4  per  cents  were  issued,  secured  by  a  mortgage 
on  the  Cincinnati  W.abash  A  Michigan,  which  see.   (V.  52,  p.  718.) 

In  Octolier,  1890,  it  was  voted  to  lease  the  Columbus  Springtleid  & 
Cincinnati,  and  to  issue  $500,000  stock  with  which  to  acquire  its- 
$1,000,000  stock;  also  to  Issue  $1,250,000  of  4  per  cent  50-year  first 
mortgage  bonds  secured  on  that  road  to  take  up  tlie  outstanding  7s  and 
the  scrip ;  also  to  lease  the  Cincinnati  Sandusky  A  Cleveland,  and  to 
issue  $3,213,680  stock  to  take  up  the  Sandusky's  |4,01 5,750  of  comnion 
.stock.  .See  V.  51,  p.  457,  608.  There  arc  $88,000  Col.  Spring.  A  Cln  7a 
still  outstanding,  for  which  $112,500  new  4s  were  reserved. 

Stock  and  BoNDS.-nieconsent  of  a  majority  interest  of  the  preferred 
stockholders  is  required  before  any  new  bonds  can  be  issued  or  any 
lease  executed.  According  to  Ohio  statutes  company  should  have  priv- 
ilege of  retlrinir  preferred  stock  at  par  after  June  27,  1 892. 

Dividends  on  preferred  stock  1  '4  per  cent  quarterly  to  date.  Dividends 
on  common,  in  1890,4  per  cent  (1  per  cent  being  extra  in  July),  In 
1891,  3  p.  c.;in  1892,  Jan.,  m  p.  o. 

Price  of  common  stock— In  1889  58>9  to  78>e;  In  1890, 55®80^;  In 
1891,  56%a74is;  in  1892  to  May  20  inclusive,  67i2®75. 

Price  of  preferred  stock— In  1889,96  to  1031b;  in  1890,  SeslOl; 
In  1891,90»98i.2;  in  1892  toMay 'JO  inclusive.  95^99. 

The  Cincinnati  Indianapolis  St.  Ixiuis  A  Chicago  4  iwr  cent  moi.-,'age 
for  $10,000,000  (Central  Trust  Co.  and  Hcta  ey  Bates,  trustees)  will  re- 
tire all  i>rior  bonds  as  they  fall  due.  The  sinking  fund  for  these  bonds 
is  1  per  cent  yearly  of  the  amount  of  outstanding  bonds ;  paymenta 
lapse  when  I  onds  cannot  be  purchase<l  at  102 Hi  and  interest. 

Til  sink.ng  fund  provision  of  the  Cleveland  Columbus  Cincinnati  de 
IndlanajKilis  consolidated  blinds  may  be  canceled  a:  option  of  holders. 
a  id  the  bonds  so  stamped  B  iHI 
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RAILUUAUH. 


For  explanation  of  column  lioadlnf;s,  itc,  see  notee 
on  flrst  page  of  tables. 


Oolum.  Shaw.  <»  ffoefc.— Htock  ($2,000,000  U  prof.). 

iHt  iiiiirtKaito  for  $5,()()0.0()0.  «()ld c* 

Kqulpm't  M.,  »uh.  to  cull  lifter  •'.Hi,  (*1,000,000)  g.. 
ZiiuortvlUo'rerm'l  Co.  l«t  m.  for  $.500,000, Kold.o* 

ColitinbicH  Southern.— \»t  nit^tc  l}il'2,.'>(K>  p.m.  gold. 

Coluinbiui  <i  .te/iMi— Stock,  S^^b  per  cent  routul 

Ooiienrtl  tt  Clare moHt  f If,  U.J—li*t  mortguxe 0 

■CoiuumI  ■«  M'lnlrrAU— Stock,  Class  I.  (B.  C.  &  M.  pf.) 
Stock, CliiHHOs  II.  and  III.  (B,  C.  <&M.  newandold) 

Stock,  ClOMS  IV.  (Concord) 

Bo.st.  Con.  &  Mon.  ooun.  inort.  ($382,400  arc  e8).c 

Iniprovomont  mortgage o 

Ckmoordit  Montreal  ooiisol.mort.for$.'),SOO,000.0* 

Ooii.li,  it  l\iKnum.—l'Te(.  nt,ock, .')-(!  I).  o.rcn'l,!)!)yr8.o* 
lut  mortgage  (White  Rlv.  Juno,  to  Canada  Hue)  c* 
Martt4awii)p{  Ht'k,  giiar..Hamc  div.  an  Conn.  A  Pass. 
Newport  A  Kicliford  l8t  mort.  guar,  by  C.  <St  P.c* 

.Cotieortl  i£  Por/«. —Stock,  7  p.c.  rn'l,  OJ)  yrs,  Conc'd  . 

Coiiiuvtifiit  Kiver—SUmk  (*-.3,(>7O,0O0  autborizcd) . . 

^ntincfinf/  {Philtt.j — Ist  mortgage,  cndorned c 

Oitriiing  iUnoatif-gque  tt  A  ntri/n — Deb.,  d'u  at  100, .  O" 

■Corn  wall  rf  Lebanon. — Stock * 

Jst  mortgage, r 

Idortgage,  r 

Mortgage r 

Ortsson  i«  Clearfield  Co.diN,  T.  Short  SoMe—lat  M. 


MllOB 

of 
Road. 


110 
110 

4 
88 
55 
71 


106 
166 
202 

iVo 

37 
22 
47 
80 
7 
85 
24 


31 


Date 

of 
Bonds 


1800 
1891 
1890 


1874 


1873 
1881 
1890 

1873 

1881 


186-1 
1883 

1882 
1886 
1889 
1884 


^Ize,  or 

Par 
Value. 


1,000 
1.000 
1,000 

"50 

500  *o. 

100 

100 

100 

200  &0. 

1,000 

1.000 

100 

100  ifeo. 

100 

1,000 

loe 

100 

1,000 

1,000 

100 

100  &0. 

loor  Ac. 

506'  *0. 


Amount 
Outstanding 


$1,000,000 

3,430,000 

3.NO,000 

4150,000 

1,000,000 

1,78«,2I)0 

500,000 

800,000 

1,000.000 

3.000.0O0 

1,938,300 

500,000 

1,710,000 

2,500,000 

1,500,000 

400,000 

350,000 

330,000 

2,580.000 

991,000 

1,070.000 

800.000 

1,50.000 

400,0110 

60.000 

750,000 


WPKEKHT  FOR  DIVIDENOB. 


Rate  Per    When    Where  Payable,  aud  by 
Cent     Payoble  Whom. 


6  g. 

See  rem, 
7 
3 
2 
3 
647 
6 
4 

2'a 
7 

2»9 
5 

3>a 
2 
6 
6 
2 
6 
5 
5 
6 


J.   A  J. 
A.  &  O, 

J.   dt   J. 


Q.-M. 
J.  <b  J. 
M.  &  N. 
On  ol.  II 
M.  dc  M. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
A.  &  O. 
F,  &  A. 
J.  &  J. 
J,  &  J. 
0. 15-J 
M.1.^&S. 
M.  &  N. 
J.  A  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
It.  A  v. 


N.  Y.,  Hatch  <k  Foote. 

N.  Y.,  Metropol.  Tr.  Co 

Bee  Hatch  <k  Foote. 


Columbus,  O. ,  Treasurer 

Best.,  Treasurer's  oftlcc. 

C'mcord,  Co.'b  otlioe. 


Concord,  Co.'s  olfloe. 
B'ston,  Funoull  Hall  B'k 

do  do 

Boston  Safe  D.  4  Tr.Co. 

Boston,  S.  Dep.  &  Tr.  Co. 

do  do 

do  do 

do  do 

Bost.&MancIicster,  N.H 

Springrtcld,  Mans. 

Phila.,  Pciin.  RR.Omce.l 

Phila.,  Fidelity  Trust,  i 

Co.'s  off.,  Lebanon.  Pa.{ 

do  do 

do  do 

do  do 

N.  Y.,  Morton,  Bliss. 


pal.WlienDa*- 

aiitelu—l*»t 

Dividend. 


Jan.  1.  1940 
Apr.  I,  1916 
July  1,  1040 


Mar.  10,  1893 
J.in.  1,  1894 
May  2,  1893 
l>ec.,  1891 
May  2,  1892 
Apr.  1, 
Jan.  1 


1893 
1911 


June  1,  1020 


Feb. 
Apr. 
Fob. 
Jan. 
Jan. 
Apr. 


1.  18:i'i 
1,  1893 
1,  1893 
1,  1911 
1,  1893 
1893 


19()0'l-'2-'.3-'4 
May  1,  1898 


July  1,   1903 

Apr.  1,  191S 

July  1.  1914 

May  1,  1004 


ferred  Rtook  is  rodeemahlo  at  the  option  of  the  company  at  par  at  any 
time  after  tliroo  yoai-a  from  it^  date  of  ls.sue.  The  first  dlvidind,  2%  per 
oeut,  wa-s  paid  on  tlie  preferred  in  Jnlv,  1892.  See  application  to  N,  Y. 
Stocit  Exchange  in  riill  in  V.  .5t,  p.  410. 

Dividends  on  common  stock  since  1881:  In  1883,  2>3per  cent;  in 
18S."),  1:1%  in  stuck;  none  since.  Dividends  on  preferred:  In  1892, 
July,  21?  percent. 

Price  of  com.  stock— In  1883,  18®43:  in  1880,  26''8a45i9;  In  1887,  \59 
39:!4;  in  1888.  I7a3(>%;  in  1889,  lia28'4;  in  1890,  18'sai32^;  in 
1891.  '23a:U;ti;  in  1892,  to  May  '20  inolnsivo.  •29iiiS40. 

From  January  1  to  February  '29, 1892  (2  mouths),  gross  earnings  were 
^G9,229,  against  .*387,468  in  1891;  net,  $176,898,  against  $143,486. 

Btatemcut  fsr  1891  was  in  CtiKoNicLK  V.  54,  p.  242. 
INCOME  ACCOUNT. 


Jiec^ipts — 

Gross  earnings 

Vet  earnings 

Miscellaueous 


1888. 

$ 

,  2,875.515 

1,221.853 

28,579 


1889. 
$ 
2,496.319 
1,007,692 
28,335 


1890. 

$ 

3,056,752 

1,308,200 

32,147 


1891 

$ 

3,263,5.54 

1,415,556 

40,371 


Total  receipts 

JHsburHements — 
Int.  on  bonds  &  car  trust.. 
Interest  on  tloating  debt. . 
Int.  to  Pa.  RR.  on  lease... 
Miscellaneous , 


1,250.432    1,036,027    1,340,347    1,455,927 


984,020 

23,758 

24,086 

3,118 


097,820 
12,950 
24,658 


977,420 
38,205 
24,490 


977,420 
160,850 
24,525 


Total  disbursements...  1,034,982 
Balance Br.215,451 


1,035,428    1,040,115    1,062,795 
sr.  590   8r.*300,232    8r.393,132 

*  Of  this  amount  $117,211  was  spent  for  additions.  Improvements, 
.Ao.,  and  .■$174,63.'}  for  equipment,  leaving  a  surplus  of  $103,574. 

t  Includes  car  trust  interest. 
—(V.  51,  p.  303;  V.  52,  p.  40,  120.    V.  53,  p.  436,  568,  712,  754;  V.  54, 
p.  242,  444,  446,  845.) 

Columbus  Shawnee  Sc  Hocking.— Line  of  road,  Columbus, 
C,  easterly  to  Zanesville  and  southerly  to  Glouster,  Shawnee 
aud  Shawnee  Junction,  with  branches;  total,  161  miles,  of  which 
110  miles  are  owned  and  51  miles  leased.  Thisoomnauv  was  formed 
In  November,  1889,  by  consolidation  of  the  Columbus  &  Eastern 
(foreclosed  in   1888)  and  the  Shawnee  &  Muskingum  Kiver  Railroad. 

The  mortgage  (trustee.  Metropolitan  Trust  Co.)  is  for  $5,0(X),000, 
ofwUeh  $1,500,000  is  reserved  for  extensions  and  may  be  issued  at 
830,000  per  mile  of  road  completed  aud  equipped.  Stock  authorized, 
»6,(X»0,000  (half  preferred);  outstanding,  $4,000,(M)0.  The  equipment 
bonds  are  a  Hrst  lien  on  equipment,  a  second  lieu  on  the  road,  and  cover 

?210.0O0  of  the  corapany^s  first  mortgage  5s,  wiiicb  can  only  be  sold 
or  new  eqnli>ment  to  be  made  subject  to  the  equipment  bonds  The 
Zanesville  Terminal  Railway  is  leased  for  99  years,  and  its  bonds  guar- 
anteed as  to  interest.  The  companies  using  the  Terminal's  i»roperty 
pay  $2  00  per  loaded  car.  The  Sandusky  &  Columbus  Short  Line  is  to 
build  to  Sandusky  in  the  Interest  of  the  Col.  Shawnee  &  Hocking.  (See 
v.  54,  p.  486.)  From  Jan.  1  to  April  30,  1892  (I  montlis),  gross  earn- 
ings (partly  estimated),  were  $201,315,  against  $135,483  in  1891. 

In  year  1891  gross,  $618,701;  net,  $217,461.  In  1890,  gross,  $315,- 
071 ;  net,  $112,091.— (V.  52,  p.  80;  V.  53,  p.  604 ;  V,  54,  p.  486.) 

tlnmbUM  Southern.— Completed  In  1890  from  Columbus,  Oa.,oo 

tral  of  (Jeorgia  Railroad,  to  Albany,  Ga.,  on  Savannah  Florida  <t 

(tern.  88  miles.    Stock,  common.  $880,000;  preferred,  $440,000. 

irated  by  Georgia  Midland  <fe  Gulf.    President,  W.  B.  Lowe. 

Columbus  Springfield  Sc  Cincinnati.— See  Cleveland  Cdi- 

•OINNATi  Chicaoo  &  St.  Louis. 

Columbus  Sc  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
65  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for 
99  years  from  December,  1869,in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  which  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  the  Pennsylvania  Railroad  Company.  The 
Ooluml>u8  &  Xenia  pays  8^5  per  cent  dividend  per  annum,  2 15  per  cent 
March  10  and  September  10  and  2  per  cent  June  10  and  December  10. 

Concord  &  Claremont  (IV.  H.).— Owns  from  Concord  to  Clare- 
.mont,  N.  H.,  56  miles;  branch,  CkmtoooookviUe  to  Hillsborough,  N.  H., 
15  miles;  leases— Peterboro  &  Hlllsboro  Railroad,  18  miles;  total  oper- 
ated. 89  miles.  Controlled  by  Boston  A.  Maine,  which,  with  the  Boston 
A  Lowell,  guarantees  iutereston  the  bonds  under  lease  of  Northern  RR, 
Stock,  $412,100. 

Concord  dc  Iflontreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
'toWoodsviUe  (near  Wells  River  Junction),  128  miles;  Woodsville  to 
Oroveton  Junction,  53  miles;  Wlngroad  to  Mt.  Washington,  20  miles; 
Hookset  branch,  3  miles ;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  RB..  Manchester  to  Portsmouth,  N.  H.,  41  miles,  and  branch 
to  Suncook,  7  miles ;  Suncook  Valley  RB.,  18  miles ;  Suncook  Valley  Ex- 
tension, 4  miles;  Pemigewasset  Valley  RR.,  Plymouth  to  North  Wood 
•took, N.H., 21  miles;  Manchester*  North  Weare  RR.,  19 miles;  Nashua 
Acton  &  Boston  RR.,  Nasluia  to  Concord,  21  miles;  total  leased,  136 
niUes.  Operates  lines  to  Bcliiumt,  Jefferson,  Altos  Bay,  etc.,  50  miles; 
»«  Interest  in  Man.  it  Koone  RR..  ;J0  miles.    T<.t;il  operated.  425  miles. 

The  <  ".i.-..rd  and  the  Boston  Concord  &  Montreal  railroads  were  con 
aolldutM  la  September,  1889,  forming  this  oomvany.    The  Boston  Con- 


<Mrd  &  Montreal  preferred  (Class  I)  is  entitled  to  6  per  cent  yearly;  the 
Boston  Concord  <Si  Montreal  now  stock  (Class  If,  of  wliicli  there  la 
$310,400),  and  old  stock  (Cla.s8  III,  amounting  to  $159,600)  are  entitled 
to  not  exooediiii.' 0  percent  .yearly  out  of  any  saving  which  may  result 
from  ttio  refunding  of  the  jiresent  funded  and  floating  delit  of  the  Boston 
Concord  tfe  Montreal.  The  Concord  stock  (Class  IV)  will  receive  such 
dividends  as  may  be  declared  aft«r  providing  for  the  divldendsou  Class  L 
The  consolidated  mortgage  was  authorized  in  February.  1890,  to  fund 
the  (loating  debt  (amounting  to  $1,027,700  June  30,  1890),  to  provide 
for  retirement  of  prior  bonds  wlien  due.  and  for  improvements.  The 
Manchester  &  Lawrence  has  Instituted  suit  to  recover  $1,000,000 
claimed  to  be  due  from  the  Concord  Railroad. 

In  1891  tlio  New  Hampshire  Legislature  authorlnd  $3,000,000  stock 
issued  ror  e.xtensions,  imi>rovement.s.  etc.audlnM  ly,  1892.  $1,200,000 
of  this  (Class  4), was  authorized  by  vote  of  tlie  stooKlioiders  to  be  Issued 
from  time  to  time  as  needed.  All  classes  of  stockholders  have  the 
right  to  take  their  share  at  par.    See  V.  54,  p.  8 1.3. 

Dividends— In  1890.  on  class  I.  aud  class  IV.,  6  percent;  in  1891, 
6;  in  l892,M-iy  3.  A  tirstdiv.,  2percent.was  paidonClass  IL  Doc.  1891. 

Report  for  1890-91  was  in  V.  53,  p.  602.  For  tlsoai  year  endlnr 
June  30,  1891.  gross  earnings  $2,171.69S;  net.  $(il>'i,032;  llxed 
charges,  $314,171 ;  dividends,  $228,000;  balance,  surplus,  $122,881,  of 
which  $117,437  was  spent  for  betterments.  (V.  50,  p.  313,  422;  V, 
51,  p.  568;  V.  52,  p.  349;  V.  53,  p.  602,  793  ;  V.  54,  p.  84,3.) 

Concord  ic  Portsnionth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  40i2  miles,  and  branch  to  Suncook,  7  miles.  The 
road  was  sold  to  first  mortgage  bondholders  In  1857,  and  leased  to  Con- 
cord Railroad  in  1862  for  99  years.  Lease  rental  Is  $25,000  a  year, 
which  gives  7  per  cent  a  year  to  present  stockholders. 

Connecticut  &  Passnmpsle.- Ownsfrom  White  River  Junction, 
Vt.,  to  Canada  Line,  110  miles;  leases,  Massawippi  V^alley  aud  branch 
(Canada),  37  miles;  total  operated.  117  miles.  The  Masiawippi  RB. 
stock  receives  same  dividends  as  the  stock  of  the  lessee.  The  lessee 
holds  $400,(X)0  Massawippi  stock  not  included  in  the  amount  out- 
standing. From  January  1, 1837,  this  road  was  leased  to  tlie  Bo-iton  <k 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  &  Passumpsic  stock 
5  per  cent  per  annum  for  ten  years  and  6  percent  thereafter.  In 
October,  1887,  the  Boston  &  Lowell,  carrying  this  road,  was  leased  to 
Boston  &  Maine. 

Dividends  since  1880— In  1881,  5  per  cent;  in  1882  and  1883,6;  In 
1884,  51a:  in  1883  and  since  at  rate  of  5  yearly. 

Connecticut  RlTcr.— Owns  from  Springfield,  Mass.,  to  Keene,  N. 
H.,  75  miles;  brandies,  .5  miles;  total,  80  miles.  Consolidate<l  with 
Ashuelot  Railroad  in  February.  1890.  In  February,  1892,  the  direct- 
ors voted  to  Increase  the  capital  stock  from  $2,670,000  to  $3,000,000 
for  double-track,  etc.  (V.  54,  p.  287).  but  in  May,  1892.  the  bill  au- 
thorizing the  increase  was  vetoed  by  the  Governor  of  Massachusetts 
on  the  ground  tliat  tlie  new  stock  ought  to  be  sold  at  a  fair  value  and 
not  to  stockholilers  at  par.  See  V.  .34.  p.  799.  Dividends  since  1876 
have  been  at  the  rate  of  2  per  cent  quarterly.  Notes  payable  outstand- 
ing June  30.  1891.  $369,200.  For  nine  months  ending  March  31.  1892, 
gross  earnings,  $833,936,  against  $S49,78«  in  1890-91 ;  net.  $362,536, 
against  $352, 173;  surplus  over  fixed  charges,  $303,384,  against  $301,- 
539.  In  year  ending  June  30,  1891,  gross  earnings  were  $1,120,644; 
net  Income  over  rentals,  interest,  Ac,  $236,400,  against  $206,400  in 
18S9-90.  (V.  52,  p.  239,  718;  V.  53,  p.  187,  367,  674;  V.  54,  p.  20'2, 
287,  762,  799.) 

Connecting  (Philadelphia).— Owns  from  Mantua  Jtmctlon  to 
Fraukford  Juuction,  Pa.,  7  miles;  total  mileage  Including  2d,  3d,  4tli 
tracks  and  sidings,  42  miles.  Leased  to  Phil.adelphia  &  Trenton  for 
999  years,  and  with  that  road  operated  by  Pennsylvania  Railroad. 
Rental  $139,993,  which  pays  6  per  cent  on  $1,277,700  capital  stock 
(par  $50)— owned  by  Pennsylvania  Railroad. 

Corning  Oowanesqne  &  Antrim,— Owns  from  Coming, N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  32  miles; 
total,  85  miles.  Consolidation  of  several  roads  In  1873-74.  Leased  to 
and  operated  by  the  Fall  Brook  Coal  Company,  together  with  7  miles 
owned.  Rental.  $130,000.  equal  to  6  per  cent  on  common  stock  and  13 
iwrcenton  preferred  stock ;  dividends  paid  qiiarterly,  Maroh  31,  Ao. 
Stock— common,  $1,500,000,  and  preferred,  $500,000,  par  $30.  The 
coal  line  of  Philadelphia*  Reading  and  New  York  Central  is  over  the 
road  of  this  company,  which  Jointly  with  said  companies  guarantees  the 
bonds  of  the  Pine  Creek  Railroad  Company.  In  1892  It  w.as  announced 
that  the  Corning  Company  would  change  Its  name  to  the  Fall  Brook 
Railroad  Co.,  and  increase  Its  capital  stc3k  to  $3,000,000. 

In  year  endiug  June  30,  1891,  grcss  earnings  were  $723,285;  net, 
8193,209;  surplus  to  lessee,  $33,247.  George  J.  Magee,  President. 
Coming,  N.Y.     (V.  52,  p.  427;  V.  53,  p.  668;  V.  54,  p.  469.) 

Cornwall  Sc  Lebanon.— Owns  from  Lebanon.  Pa.,  to  Conewago, 
22  miles  ;  branches,  2  miles.  In  year  ending  June  30, 1890,  gross  earn- 
ings were  $234,021 ;  net,  $93.887 ;  interest  on  funded  and  floatlni; 
debt,  $  1 1 ,0 19 ;  taxes,  $  4,807 ;  di  vldends  (4  per  cent) ,  $24,000 ;  balance, 
surplus,  $24,030, 

Coshocton*  Southern.— See  Clkvelakd  Canton  A  Southbbi^ 

Cresson  &  Clearfield  County  &  Sew  York  Short  Route.— 

Owns  from  Cresson,  Pa.,  to  Irvona,  Pa.,  27  miles,  and  branch  to  Rich- 
land Mines,  2  miles.  Stock,  $1,000,000 ;  par,  $50.  In  1890-91  gross 
earnings  were  $119,684;  net,  $39,427;  surplus  above  interest,  $14,437 
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RAILROADS. 


For  explanation  of  column  licadinK''.  &c.,  see  notes 
on  tinst  page  of  tables. 


Cumberland  rf  Venninjlvanin —  Ist  mort.  gold,  giiar. 

Cumberland  Valley— iHw\i  ($484.i)(X)  is  preferred). 
1st  and  lid  uiorts.,  (2(1  $109,500 due  April,  1908). 

Danhurij  <f  .Vo;-.— Stock,  5  p.  c.  gu.  99  yrs.  Uous.RR. 

2d  iiiort^ra^e,  now  1st C* 

Consolidated  mortgage  ($100,000  are  6b) o* 

General  mortgage 0* 

J)anitille  <t  Eaxt  Thin.— lat  M.,  .$25,000  p.  m.,  gold. 

Daneille  if   irc«/cri4— 1st  mortgage,  gold,  guar o 

Vayloii  it  ifiVA.— Com.  stock  O'ap.o.jliar.C.H.i&D.) 

Preferred  stock  (8  per  cent  guar.  C.  H.  &  D.) 

Consol.  mort.,  guar,  princ'l  &  int.  by  C.  H.  &  D.c 
Toledo  Ui'pot,  '2d  mortgage c 

Vai/lon  if-  r«»>ii— 1st  mort.,  sink,  fund  (not  drawnjc 
Income  mortgage  Ijonds,  sinking  fund r 

Dtiulon  it  V,'eisleiti—lf.t  M.,  guar.  L.  M.  and  C.  &  X.c 

Dec.Cheaap.  tt:  hew  Oil— Ist  M.,  $20,000  p.  m.,  g.c* 

Detau-are—ftoc'k—6  p.  c.  guar,  till  1898,  P.W.&B... 
Mortgage  bonds,  convertible,  guar.,  P.  W.  &  B.c' 
General  mortgage  for  $2,000,000,  gold 

J>cl.  it  Bound  iir.— Stock— 8  p.  c.  gu.  Pliila.  &  Read. 

Ist  mortgage 

Ist  mort.  on  Trenton  Br.,  2d  mort.  on  main  line. 

J><luirare  <t-  Hudson  fnuai— Stock 

Debentures  secured  by  Penn.  Division  bonds...  o* 
1st  mort.  on  Pennsylvania  Div.  ($10,000,000)cAr 
Bclienectadv  &  Duan.  1st  mortgage,  interest  guar. 
Adirondack  RR.  Ist  M.  f or$2,000,000,  g.,  gu.  p.&  1. 
Blufl'  Point  Land  Improve.  Co.  Ist  M.,KOld,guar.o* 

Delaware  Lackawanna  <£  Western — Stock 

Consol.  mort.  on  roads  Aequipm'nt  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

57 

1891 

$1,000 

50 

500  &o. 

52 

.... 

37 

50 

36 

1872 

100  &c. 

36 

1880 

1,000 

36 

1883 

100 

1891 

1,000 

.... 

1891 

100 
50 

1871 

50 

142 

1881 
1864 

1,000 

32 

1879 

1,000 

32 

1879 

1,000 

37 

1864 

1,000 

1889 

1,000 

100 

25 

85 

1875 

500  &c. 

117 

1892 

1,000 
100 

27 

1875 

1,000 

4 

1879 

1,000 
100 

1874 

1,000 

1877 

1,000&C 

14 

1874 

100  &c. 

57 

1892 

.... 

1890 

1,000 
50 

288 

1877 

1872 

1,000 

Amount 
Outstanding 


Rate  Per 
Cent. 


$1,000,000 
1,777,850 
270,500 
600,000 
200,000 
300,000 
150,000 

(1) 

500,000 

2,403,243 

1,211,250 

2,675,000 

53,000 

223,000 

90,000 

495,000 

(1) 

2,131,832 

597,500 

NU.  May,  '92 

1,777,000 

1,500,000 

277,000 

30,000,000 

4,829,000 

5,000,000 

500,000 

(I) 

300,000 

26,200,000 

3,067,000 

600,000 


INTEREST  OR  DIVIDENDS. 


I'- 

8 

2J8 

7 
5&6 

5 

5  g. 

5  g. 
3i«  p.  an. 
8  jier  an. 

7 

7 

6 

6&7 

6  per  an. 
6 

4J2g. 
2 
7 
6 

1% 
7 
7 
6 
i^g. 

1% 

7 
7 


WUcn   iWliere  Payable,  and  by 
Payable,  whom. 


Bo«d«— Prinol- 

pal.Wlien  Due.. 

Slocks — Last 

Dividend. 


M.  &  N. 

Q.-J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 

Q.-J. 
J.  &  J 
M.  &  8. 
J.  &  D. 
J.  &  D. 
J  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

Q.— F. 
F.  &  A. 
M.  &  N. 
Q— Mch. 
A.  &  O. 
M.  &  S. 
M.  &   8. 


N.Y.,Con8ol.  Coal  Office. 
Plilla.,  T.A.  Blddle  &  Co. 

do  do 

Bridgeport,  Hous.  RR. 

do  do 

do  do 

do  do 

New  York  Agency. 

N.Y.,  Richmond  &  Dan. 

Cincinnati. 

do 

N.Y.,  Kessler  &  Co.;  Cin. 

do  do 

N.Y.,  Am.  Excli.Nat.Bk. 


N.  Y.,  Bank  of  America. 


J.  &   J. 
Q.-J. 

M.  &    S. 
J.   &  D. 


Dover,  Co.'s  Office. 

PUil.,  Fid.  I.T.  &  S.D.Co. 
Philadelphia. 

Phila.,  240  So.  Third  St. 

Phila.,Guar.T.A-  S.D.Co. 

Phila.,  Of.,  240  So.3d  St. 

N.Y.Of.,21  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  26  Exchange  PI. 

do  do 

do  do 


July 
Apr. 
July 
Oct. 
Apr. 
Ai>r. 
Jan. 
Mch. 
Dec. 


May  1,  1921 
Jan.  1,  1892 
Apr.l,  1904-8 
Feb.  15,  1892 
July  1,  1833 
"  "  1,  1920 
1,  1925 
1,  1921 
1,  1936 
1,  1892 
7,  1892: 
1,  1911 
1,  1894 
1,  1909 
After  1910 
Jan.  1,  190& 
July  1,  1921 
Jan.,  1892 
July  1,  1895^ 
July  1,  1932 
Feb.  17,  1892 
Aug.  1.  1905 
Nov.  1,  1899 
June  15, 1892 
Oct.  1,  1894 
Sept.  1,  191T 
Sept.  1,  1924 

1942 
Jan.    1,  1940 
Apr.  20,  1892 
Sept.  1,   1907 
June  1,  1892 


Cumberland  &  Pennsylvania. —Owns  from  Cumberland,  Md., 
to  Piedmont,  Md.,  and  several  branches,  57  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Company,  which  guarantees  by  en- 
dorsement the  new  llrst  mortgage  bonds.  See  V  52,  p.  390.  Stock, 
$1,500,000;  par,  $100.     (V.  52,  p.  390.) 

Cumberland  Valley,— Owns  from  Harrlsburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dillsl>urg  &  Mechanicsburg  Railroad.  9  miles; 
Southern  Pennsylvania  Railroad,  21  miles;  controls  Mont  Alto  Railroad, 
18  miles,  but  accounts  arc  kept  seiiarate;  total  controlled  and  operated, 
165  miles.  The  stock  is  $1,292,950  common,  $241,900  first  preferred 
and  $243,000  second  preferred,  $975,800  common  and  $237,200  pre- 
ferred being  owned  by  Pennsylvania  Railroad  Company.  Large  advances 
have  been  made  to  Itranch  roads.  The  Southern  Pennsylvania  is  leased 
lor  net  earnings;  no  Interest  paid  on  bonds  since  March,  1875. 

Dividends:  In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to  Jan., 
1892,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

From  Jan.  1  to  March  31,  1892  (3  months);  gross  earnings  on  145 
miles  were  $200,838,  against  $236,287  in  1891;  net,  $71,401,  against 
$92,341. 

In  1891  gross  earnings  on  the  main  line  were  $863,298;  net,  $189,108; 
surplus  over  ti.Ked  charges,  $155,553,  against  $219,989  in  1890. 

Danbury  &  N o rival k,— Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  2613  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together,  10  miles;  total  operated,  3(iia  miles.  Leased  to 
tlie  Ilousatouic  for  99  years  from  October,  1886,  the  lessee  to  pay  inter 
est  and  5  per  cent  per  annum  on  stock. 

Danville  ic  Kant  XcuncBsec. —Projected  from  Danville,  Va.,  on 
the  Atlantic  ^t  Danville  Railroad,  to  Bristol,  Tenn.,  on  the  East  Teun. 
Virginia  *  (Jeorgia,  aliout  180  miles.  Stock  authorized,  $3,000,000  for 
ro;i3  in  Virginia  and  .$-'0,000  i)er  milo  in  North  Carolina- par  $100. 
The  Mercantile  Trust  Co.  of  New  York  is  trustee  of  the  mortgage. 
Tliomas  Ewiug,  President,  New  York  City.     (V.  53,  p.  48.) 

Danville  &  W<>stcru.— Owns  from  Danville,  Va.,  to  Patrick  Court 
Hou.se,  Va.,  70  miles,  narrow  gauge.  Successor  to  the  Danville  &  New 
River,  sold  in  foreclosure  in  August,  1889,  and  purchased  in  interest  of 
Richmond  &  Danville,  which  guarantees  principal  and  interest  of  the 

tl,052,000  bonds,  $552,(X)0  of  which  It  owns.    Stock  is  $368,600.  par 
100. 

Dayton  &  Mlclilaan.- Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  Dcshler  to  Fiudlay,  11  miles.  Leased  May  1, 1863,  in  perpe- 
tuity to  Cincinnati  Hamilton  &  Dayton.  Lease  amended  January  23, 
1870.  The  reutal  is  the  interest  and  sinkinj'  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  3^  per  cent  on  $2,396,750  common.  Profit 
to  lessee  in  1885-6,  $215,219;  in  1886-7,  $276,562 ;  in  1887-8,  $363,933; 
In  1888-9,  $348,008 ;  in  1889-90,  $379,494.  Gross  earnings  in  1889-90, 
$1,591,123;  net,  $692,294;  surplus  over  interest,  $5o4,834.  Due 
lessees  for  advances,  March  31, 1890,  $758,405. 

Dayton  A.  Union.— Owns  from  Dodson,  O.,  to  Union  City,  Ind.. 
32  miles;  leases  Dajton  to  Dodsdon,  15  miles;  total  operated,  47  miles. 
Operated  by  Cleveland  Cinciunatl  Chicago  &  St.  Louis,  which,  jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  capital  stock.  All 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  the  redemption 
of  bonds  at  not  above  100.  Capital  stock  $86,300;  par,  $50.  In  year 
ending  June  30, 1890,  gross  earnings,  $156,119 ;  net,  $52,559 ;  surplus 
over  cuarges,  $16,954. 

Dayton  Sc  Western.— Owns  from  Dayton,  O.,  to  State  line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
t  lat  road  in  the  general  lease  to  the  Pittsburg  Cincinnati  Chicago  A 
St.  Louis.  The  leasees.  Little  Miami  and  Pittsburg  Cincinnati  <fe  St. 
L  >'.iis,  are  virtual  owners  and  are  answerable  for  all  obligations.  Of 
above  bonds  $32,000  are  78. 

Decatur  Chesapeake  Sc  fie-w  Orleans.— Projected  from  Deca 
tur.  Ala.,  to  Gallatin  or  Nashville,  Tenn.,  of  which  34  miles  from  Ala- 
bama State  line  northward  are  completed.  In  December,  1890,  re- 
ceiver was  appointe<l  and  sale  was  to  take  place  Aug.  10,  1891,  but 
indettuitoiy  postpom-d  A  new  manageiuent  has  titkeu  possession,  with 
Nelson  Cromwell  as  President.  A  compromise  with  the  creditors  was 
proposeii  in  July,  1891— .see  plan  V.  53,  p.  58.  Stock  authorized,  .$20,- 
000  per  mile.    (V.  52,  p.  80;  V.  53,  p.  58.) 

Delaware.— Ownsfi'om  Delaware  Junctiou(PhiladelpliiaVVllmington 
ABaltiraore),  Del.,  to  Di^lmar  (Maryland  line),  84  miles;  branches,  33 
miles;  total  operated,  117  mIKw.    Opened  1855-60,  and  leased  for  21 
years  from  l876tothe  Philadelphia  Wilmington  &  Baltimore  Company, 
which  owns  a  large  block  of  the  stock.    Rental,  30  per  cent  of  gross 
earnings,  but  stock  must  have  6  per  cent;  then  aiiv  residue  goes  to 
lessee  for   advances    (if  any),   and  the   balance  to   lessee  and  lessor 
equally.    In  1891  the  New  Castle  branches  and  cut-off  wore  purchased 
from  the  lessee  for  .^416, 673  stock  and  a  bond  for  $5oO,lMjO.    A  new 
mortgage  for  $2,000,0  )0  ha<  been  authorized  to  take  up  present  in- 
debteiluess,  tor  laylug  second  track,  &c.    In  year  ending  October  31. ' 
1891,  gross  earnings  were  $l,0!)!),932 ;   net,  $363,392;  interest,  divl-  I 
denils,  etc.,  $13t,.589;    surplus,  $208,801,  against  deficit  in  1890  of  i 
$16,714. 

Delaivare  Sc  Bound  Brook.— Owns  from  Bound  Brook  (Central 
o'  New  Jersey)    o  Delaw  .le  Rlvor,  27  m  les;  branch  to  Trenton,  etc.,  7  I 


miles.  In  connection  with  Central  of  New  Jersey  and  North  Pennsylva- 
nia forms  a  line  between  New  York  and  Philadelphia.  In  May,  1879,  the 
property  was  leased  for  990  years  t<i  the  Philadelphia  A  Reading  Rail- 
road Company— the  les.see  paying  interest  and  8  per  cent  on  stock  after 
May,  lS8:t.    Gross  earnings  in  1890,  $934,302  ;   net,  $119,776 

Delaware  &  Hudson— C See  l/np.;—Owuscanal from  Rondout,N.Y.; 
to  Honesdale,  Pa.,  108  miles;  completed  in  1828.  Also  owns  the  follow- 
ing railroads,  viz.:  Lackawanna&Su3quehanna^Nineveh,N.Y.,  to  Jeffer- 
son Junction,  Pa.,  22  miles;  Valley  RR.— Carl>oudaletoSoranton,  Pa..  17 
miles;  (JravityRR.  (4  feet  3  inch  gauge)— Olyphant  to  Honesdale,  56  miles; 
Schenectady  &  Mechanicville — East  (Jlenville  to  Coons,  N.  Y.,  10  miles ; 
Cherry  VaUey  Sharon  &  Albany— Cobbleskill  to  Cherry  Valley,  N.  Y.,  21 
miles;  Schenectady  &  Duanesburg— Schenectady  to  Diianesburg,  14 
miles;  Adirondack  RR.,  57  miles:  total  owned.  197  mllo.s. 

Leases :  Albany  &  Su.squehannii — Albany  to  Binghamton,  142  miles; 
New  York  &  Canada— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  branches,  37  miles;  Rensselaer  &  Saratoga  and  leased  lines — 
Albany,  N.  Y.,  to  Lake  Chami>lain,  N.  Y.,  and  branches,  192  miles; 
Utica  Clinton  &  Binghamton  and  Rome  &  Clinton,  siililet  to  New  York 
Ontario  &  Western,  44  miles;  Union  Railroad- Green  Ridge  to  Wilkes- 
barre.  Pa.,  20  miles;  other  lines,  4  miles,  and  Jefferson  Railroad  (track- 
age)—Jefferson  Jimction  to  Carliondale,  35  miles.  Total  controlled,  727 
miles,  but  only  686  operated  in  Delaware  &  Hudson  system. 

Organization.— This  company  was  chartered  April  7, 1823.  It  Is 
among  the  largest  tuiners  and  carriers  of  anthracite  coal.  In  May,  1892, 
certain  officers  of  the  N.  Y.  Central  entered  the  directory.  See  V.  54,. 
p.  799.  In  June,  1889,  the  Adirondac^k  KalUoad  (60  miles)  was  pur- 
chased. Of  the  Rutlaud  Railroad  stock  Delaware  A  Hudson  o\vns$3,- 
000,000  preferred  and  $1 ,000,000  common,  but  the  road  is  leased  to  the 
Central  RR.  of  Vermont. 

Bonds  and  Stocks.— On  January  1, 1892,  there  were  loans  payable 
amounting  to  .f  1,200,000.  The  Adirondack  RR.  bonds  carry  the  en- 
dorsed guarantee  of  the  D.  &  H.  as  to  principal  and  interest.  See  V.  54^ 
p.  486. 

The  Pennsylvania  Division  bonds  cover  coal  lands,  collieries,  rail- 
roads, canal,  eijuipment  and  all  other  proi>erty  in  Penusylvauia. 

Dividends  since  1880:  lu  1881,  413;  in  1882,  7;  in  1883,  7;  in  1884, 
7;  in  1885,  6;  in  1886  and   1887.  5;  in  1888,  6;  in   1889.  1890  and 

1891,  7  percent;  for  1892  the  r.ate  has  been  fixed  at  7  per  cent. 
Price  of  stock:    In  1883,   102i3»112is:  in   1884,  67<*114;  in  1885, 

66'sa)100i<2;  in  1886,  87'4ai08>2;  In  1887,  OOiaalOOi^;  iu  1888,  1033 
134;  iu  1889,  1303156;  iu  1890,  1203175;  in   1891,  118i4®141i3;  in 

1892,  to  May  20,  inclusive,  122''8®149i2. 

Earnings.- Report  for  1891  was  in  Chronicle,  V.  54,  p.  364. 
mCOME  ACCOUNT. 
1889. 


1888. 
Receipli—  $ 

From  coal 10,622,067 

From  railroads 9,554,221 

Frommiscellaueous..       552,892 


1890. 


1891. 


8,632,318 

9,482,975 

822,300 

18,957,593 
12,992,868 


7,800,207      8,335,010 

10,670,732    10,062,324 

911,968  711,86* 


19,382,907 
13,303,234 


19,109,203 
13,311,776 


5,964,725      6,079,673      5,597,427 
3,426,829      3,511,333      3,393,377 


Total 20,729,180 

Operating  expenses..  14,044,710 

Net 6,684,470 

Int.,  taxes  Sc  rentals..    3,340,336 

Balance  for  stock,  3,344,134  2,337,896  2,568,310  2,204,050 
(V.  52,  p.  202,  319,  761 ;  V.  54,  p.  345,  364,  486,  560,  643,  799.) 
Delanrare  I^ackaivanna  ic  "Weatern,—(See  Map). — This  com- 
pany operates  under  lease  an  extended  system  of  roads  in  New  York, . 
Pennsylvania  and  New  Jer-sey.  Owns  fi-oiu  Delaware  River  (N.  J.  line) 
to  New  York  St;ite  line,  115  miles;  branches— Scrauton  to  Northumber- 
land, 80  miles;  branches  to  Winton,  Storrs,  Keyser  Valley,  etc..  Pa.,  IT 
miles ;  leased  lines  in  New  York— New  York  Lackawanna  &  Westerit 
Uailroad,  214  miles;  Cayuga  &  Susquehanna  Railroad 34  miles;  Greene 
Railroad,  8  miles;  Oswego  &  Syracuse  Railroad,  35  miles;  Utica  Chen- 
ango A  Susquehanna  \  alley  Railroad,  97  miles;  Valley  Railroad,  12; 
miles;  controls  and  operate.s— Syr.aeuse  Blngh.araton  &  New  York,  81 
miles;  leased  lines  in  New  Jersey— Chester  Railroad,  10  miles;  Morris  & 
Essex,  120  miles ;  Newark  &  Bloomtteld,  4  miles;  Warren  Railroad,  18 
miles;  Sussex,  30  miles;  Passiiic  &  Delaware  aud  extension,  22  miles; 
total  operated,  900  miles. 

In  February,  1892,  a  considerable  Interest  in  this  company  having 
boon  acquired  liy  parties  connected  with  tlie  Pliiladclphia  &  Reading, 
Mr.  Maxwell,  Vice-President  of  the  Reading  aud  President  of  the  Cen- 
tral RR.  of  New  Jersey,  was  elected  to  the  Vice- Presidency.  The  result 
ot  the  alliance  so  efl'ectod,  it  Is  hoped,  will  be  the  maiuteuanee  of  rates 
in  the  coal  trade,  and  consequently  increased  profits  to  the  coal  com- 
panio.s.  (See  Philadelphia  &  Reading  and  V.  31,  p.  366.) 
The  lioiids  duo  June  1,  1892,  will  be  paid  in  cash. 

Formerly  paiil  10  per  cent  diviilontls.  Out  in  the  dull  times  1870  to 
1880  no  dindends  were  paid;  iu  I8803percent  waspaid;in  1881,  6-\4; 
In  1882,  1883  and  1884,  8;  in  1885,  7%;  from  1886  to  April,  1892,  bsth 
Inclusive,  at  rate  of  7  per  cent  per  annum. 

Price  of  stock  iu  18S1,  ao^ifflisa'a;   in  1885,  82'b»29'8;    in  1886, 
115S144;  in  1887,  113%3139>3;  in  1888.  123 "a a  145%;  iu  1889.  13458. 
»151:in  1890. 12:)%®14!)i3;  in  1891,  13038»U3'i8;  in   1892,  to   May 
20  iuuluslve,  138>8ai67ia. 
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RAILROADS. 


Vor  Axplanatlon  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


HUes 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  Per    Wlien    Where  Payable,  and  by 
Cent     Payable  Wliom 


Bondu — Prinol- 

pal.WTienDue. 

Stocks— l,tLBi 

Dividend. 


SMataare  Maryland  A  Virginia — Stock 

Junction  &  Break wa tor— 1st  mortgage  to  State.. 

Junction  &.  Breakwater  2d  mortgage o* 

Breakwater  &  Frankfoi-d  Ist  mortgage  to  State.. 
"Worcester  KB.  Ist.  M.  (s.f.  not  in  operat'n)  gold.c* 

Dtlaware  rf;  New  Eng.—Co\.  Tr. ,  red.  after  June  '91  .* 

Denver  <t  Rio  frrajirie— Stock  (^5,500,000) 

Pref.  stock,  5  per  cent  nou-oiun.  ($28,000,000) . . . 

Ist  mortgage,  gold,  sinking  fund o*Ar 

Consol.  mortgage  (tor  i(H2,000,000)  gold c*Ar 

Improvement  Mort.  (f 5,000  per  nille)  gold. . .c*4r 

Xtei  Moines  <e  Ft.  /Jod^^e— Ist  mortgage,  interest  guar 
Ist  mortgage,  income,  interest  guaranteed — ... 
Mortgage  on  extension,  interest  guaranteed 

X>et  Moities  d  Kansas  City— StocTi 

De*  Moines  }fo.  <t  »re*(.— 1st  M.,  g.,  ($18,500  p.m.)o. 

DttMoine*  Union — Ist  mortgage 

J>etroit  Bay  City  rff  Alp.— lat  mortgage,  gold o* 

Detroit  (frand  Haven  dt  Mil. — 1st  equip,  m.  g.  gu..o* 
Consol.  mort.  gold,  guar,  by  Gr.  Trunk  of  (&n.o* 

DetroU  Hillsdale  <t  S.  If.— St'k,4  p.  o.  rent'l,L.S.&MS. 

Dietroit  Lansing  <4  Northern — Stock,  common 

Preferred  stock 

Ionia  &  Lansing  1st  M., extended  in  1889, guar. o* 
D. L.  <feN.  consol.  mort.  (1st  mort.on  167  ni.)...c* 
Saginaw  &  Western  Ist  mort.,  gold,  endorsed,  .c* 
Gr.  R.  L.  &  D.  1st  M.,  ($20,000p.  m.)  endorsed.  .0* 


44 
44 
19 
35 


295 

1,621 

1,610 

88 

88 

56 

112 

150 

3 

233 

189 

189 

65 


55 

222 

43 

55 


1860 
1879 
1873 
1876 
1889 


1871 
1886 
1888 
1874 
1874 
1881 

1892 

1887 
1883 
1878 
1878 


1869 
1877 
1883 
1887 


25 

1,000 

500  "<fco. 

1,000 

100 

100 

500  &c. 

500  (fee. 

500 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

200  &c. 

100 

100 

100 

1,000 

50{)  <feo. 

1,000 

1,000 


526,758 

185,000 

250,000 

200,000 

400,000 

(1) 

38,000,000 

23,650,000 

6,382,500 

28,435,000 

8,050,000 

1,200,000 

1,200,000 

672,000 

800,000 

2,390,000 

497,000 

2,500,000 

2,000,000 

3,200,000 

1,350.000 

1,825,600 

2,510,000 

770,000 

2,672,000 

566,000 

1,108,000 


3 

4 
3 

6g. 

I'- 

2ia 
4 


J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  D. 


PliUa.,233  So.Fourth  St. 

do  do 

do  do 

do  do 

Fblladelpliia,  Office. 


M.  4  N, 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


Office,  47  Wm.  St.,  N.  Y. 

N.  Y. ,  Fourth  Nat.  Bank, 
do  do 

N.  Y.,  Fourth  Nat.  Bank. 

N.Y.,Chlo.R.L<tPao.Co. 
do  do 

do  do 


4  to  5  g 
5 

eg. 

i^ 

3 

3^1 

5 

7 


J.  & 
M.  & 
J.  A 
A.  & 
A.  & 
J.  <& 
F.  <fe 
F.  & 
J.  & 
J.  & 
J.  &. 
K.  & 


N.  Y.,  Metropol.  Tr.  Co. 

N.  Y.,  Central  Trust. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
(N.Y.Ag'cyBk.Com., ) 
(   Canada  &  London.  \ 
N.  Y.,  Farm.  L.  &  Tr.  Co. 

Boston. 

Boston,  Of.,  50  State  St 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 

do  do 


Jan.  1, 

1982 

Feb.,  1899 

Jan.  1, 

1938 

April,  1896 

June  1, 

1899 

Feb.  16 

1891 

Nov.  1, 

1900 

Jan.  1, 

1936 

June  1, 

1928 

Jan.  1, 

1905 

June  1, 

1905 

June  1, 

1905 

Jan.  1, 
Nov.  1, 
Jan.  1, 
Nov.  14, 
Nov.  15, 
Jan.  5, 
Feb.  15, 
Feb.  15, 
July  1, 
Jan.  1, 
July  1, 
Sept  1, 


1932 
1917 
1913 
1918 
1918 
1892 
1887 
1888 
1899 
1907 
1913 
1927 


For  three  months  to  March  31,  1892,  the  leased  lines  in  N.  Y.  State 
ll5d  surplus  over  charges  of  $77,334,  against  $89,660  in  1891. 
The  report  for  1891  was  in  Chbonicle,  V.  54,  p.  202. 

BiRNINOS    AND  EXPENSES. 

1888.  1889.  1890.  1891. 

$  $  s  $ 

Oross  roo'ts  all  sonroes..  43,232,422  38,247,622  40,688,645  41,849,754 

Operating  expenses 33,546,135  30,653,586  32,4»9,859   33,894,591 

Betterments,  eauip.,  &o..       967,605       223,577       240,019        121,474 

Total  expenses 34,513,740  30,877,163  32,739,878  34,016,065 

Wetreoelpts 8,718,682    7.370,459    7,948,767     7,833,689 

IHOOHB  ACCOUNT. 

1888.     1889.     1890.     1891. 

ffi  A  ffi  ffi 

Het  receipts 8,718,682    7,370,459    7,948,767    7,833,689 

Interest  and  rentals 5,218,419    5,222,375    5,328,494    5,418,226 

Balance,  surplus 3,500,263    2,148,084    2,620,273    2,415,463 

Dividends  (7  per  cent)..    1,834,000    1,834,000    1,834,000     1,834,000 

Balance  after  dividends.    1,666,263       314,084       786,273        581,463 
—(V.  52,  p.  203,  280,  707 ;  V.  53,  p.  714;  V.  54,  p.  HOH,  288,  366,  800.) 

I>(>iaivare  ITIaryland  &.  Virginia.— Koad  extends  from  Harring- 
ton to  Rehoboth,  Del.,  44  miles ;  (reorgetown  to  Franklin  City,  Va.,  54 
miles;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
Of  the  Philadelphia  Wilmington  &  Baltimore  Railroad,  and  became  part 
•f  the  Penn.sylvanla  Railroad  system.  In  1891  the  mortgages  to  the 
State  were  extended  at  3  per  cent  for  40  years,  but  redeemable  at  com- 
pany's option  after  January  1, 1895.  See  V.  50,  p.  498.  In  1890-91 
gross  earns.,  $208,281 ;  net,  $29,583 ;  deficit  $30,675.— (V.  52,  p.  498.) 

Delafvare  &  Neiv  England.— This  company  owned  $4,250,000  of 
the  $.5,000,000  Poughkeopsio  Bridge  Co.  stock,  $1,600,000  of  the  Cen- 
tral New  England  &  Wo.stern  (whole  issue)  and  $900,000  Hartford  & 
Connecticut  Western.  Stock,  $7,500,000  (par  $100)  was  held  by  trus- 
tees to  preserve  unity  of  system  and  trustees'  certificates  issued  there- 
ior.  In  1892  a  controlling  interest  in  the  stock  of  the  Central  N.  E.  A 
Western  and  the  Pouglikeepsie  Bridge  was  sold  to  the  Philadelphia  <fe 
Beading.  SeeV.  54,  p.  203.  (V.  50,  p.  275;  V.  51,  p.  876;  V.  54,  p. 
203.) 

Denver  tc  Klo  Grande.— (^Sce  Map)— Owaa  from  Denver  Ctty> 
CoL,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand  Junction,  to 
the  western  boundary  of  Colorado,  where  it  connects  with  the  Bio 
Orande  Western  to  Salt  Lake  City  and  Ogden.  Branches  run  to  Lead- 
vUle,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver  Cliff,  C:!haffee,  Aspen, 
Ouray  and  Hot  Springs ;  also  from  Pueblo  to  Silverton,  via  Cuohara, 
Alamosa  and  Doraugo,  with  lirancbes  to  El  Trinidad,  Espanola,  Del 
Norte  and  Wagon  Wheel  Gap,  etc.;  total  June  30,  1891  (including 
Rio  Grande  Junction  leased),  1,677  miles.  The  standard  gauge  and 
road  with  third  rail  (completed  and  under  construction)  embraces  -a 
considerable  part  of  the  mileage.  There  is  a  through  standard  gauge 
route  between  Denver  and  Ogden  over  this  road,  the  Rio  Grande  Jano- 
tlon  (which  see)  and  the  Rio  Grande  Western.  The  Rio  Grande  South- 
ern road  was  completed  in  January,  1892.    See  V.  53,  p.  674. 

Okg ANIMATION.— The  former  Denver  &  Rio  Grande  Ballwa,/  was  fore- 
closed July  12, 1886,  and  reorganized  as  the  Denver  &  Bio  Grande 
Railroad.  The  Rio  (jrande  Junction  Railway  is  leased  jointly  by  this 
company  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 

Bonds  and  Stocks.— Of  the  consolidated  gold  bonds  (United  States 
Trust  Company,  trustee)  $6,382,500  were  reserved  to  retire  the  prior 
bonds  when  due.  See  abstract  of  mortgage  in  Chronicle,  V.  47,  p.  228. 

United  States  Trust  Co.,  New  York,  is  trustee  of  the  Improvement 
mortgage  of  188S.    Mortgage  absti-aot  in  Chronicle,  V.  47,  p.  229. 

Dividends  on  preferred  stock:  In  1887,  2'3  per  cent;  in  1888,  2>9per 
cent  in  cash  and  II4  in  scrip,  subsequently  redeemed  iu  cash;  in  1889, 
Dll:  February,  1890,  II4;  August,  1  2;  in  1891,  February,  213;  In 
August  nU.— See  V.  53,  p.  108,  125, 14   . 

Pnoeot  common  stock:  Inl886,14%  35%(a8868smentpald);  in  1887, 
20>a®32%;  in  1888, 153123;  inl889,l  ^aiS^a;  in  1890,  14ifla21''8;  in 
1891, 1314921;  in  1892  to  May  20,  Inc.asive,  1678«19i2. 

Price  of  preferred  stock:  In  1886,  53^63''8;  in  1887,  527836838;  in 
1888,  ■10®55%;  in  1889,  42i4®52''8;  in  1890,  45®61"4;  in  1891, 
40«63'e;  tn  1892,  to  May  20,  i  nolusive,  45^54. 

Barmnos,  Etc.— The  outlo(  fc  for  business  was  reported  In  March, 
1892, 1 3  be  promising.    See  V.  54,  p.  443,  701. 

Pron  July  1,  1891,  to  Mai  oh  31, 1892  (9  mos.),  gross  earnings  were 
«6,745,488,  against  $6,797,989 ;  net,  $2,896,025,  against  $2,597,292. 
See  V.  54,  p.  701. 

For  half  year  ending  December  31, 1891, 1891,  gross  earnings  were 

t 4,618,419,  against  $4,984,432  iu  1890;  net  $2,001,202,  against 
2,143,455;  payments  in  1891— interest  on  bonds,  $999,337;  other  in- 
terest, discount,  etc.,  .$92,302  ;  taxes,  $150,000 ;  betterments  and  re- 
newals, .$120,000;  rentals  and  passenger  pool,  $72,953;  surplus  Income 
toi  half-year,  $572,609,  applied  to  reduction  of  floating  debt. 

Fiscal  year  now  ends  Juno  30.  Report  for  1890-91  was  published  at 
enx  th  In  the  Ohboniolb,  V.  53,  p.  435, 437. 


1888.  1889.  1890-91. 

Gross  earnings 7,668,654    8,046,603    8,850,921 

Netearnlngs 2,563,972    3,332,410    1,359,085 

Interest  on  bonds 1,492,615    1,654,675    1,944,805 

Taxes  and  insurance 345,550       320,068       319,192 

Dividend  on  pref.  stock 295,625      t 591,250 

Betterments 240,906       240,000        259,816 

Miscellaneous 40,551  52,434        137,266 

Total 2,415,247    2,267,177^  3,252,329 

Surplus 148,725  11,065,233        106,733 

t  From  the  surplus  of  1889  IH  por  cent  was  paid  on  pref.  Feb.,  1890. 
—(V.  52,  p.  80. 126,  732;  V.  53,  p.  108,  125,  423,  43  S  437,  474,  604, 
673,  674 ;  V.  54,  p.  446  ,701.) 

Denver  Texas  ic  Fort  Worth.— See  Union  Pac.  Denver  &  Ovrhr 

Des  Moines  &  Fort  Dodge.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  extension  56  miles  to  Ruth ven, connecting 
with  Chicago  Milwaukee  &  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, $763,500;  par,  $100.  Leased  from  Jan.  1, 1887,  to  the  Chicago 
Rock  Island  &  Pacific  for  19  years  at  a  rental  of  30  per  cent  of  the  gross 
earnings,  with  a  guarantee  of  4  per  cent  interest  on  the  first  mortgage 
and  extension  bonds,  and  2^  per  cent  per  annum  on  the  incomes. 

Des  molnes  &  Kansas  City.— Des  Moines,  la.,  to  CainsvUle,  Mo., 
112  miles,  3-foot  gauge.  Successor  to  Des  Moines  Osceola  &  Southern, 
sold  in  foreclosure  in  1887.  Bills  payable  were  $504,012  July  1, 1891. 
In  year  ending  June  30,  1891,  gross  earnings  were  $103,921;  net, 
$29,396;  taxes,  $4,036;  balance  surplus,  $25,940.  Deficit  on  June  30, 
1890,  $7,556;  surplus  June  30,  1891,  $13,384.  President  M.  V.  B. 
I  Edgerly,  Springfield,  Mass. 

1  Des  jnolnes  Northern  Sc  Western.— Owns  from  Des  Moines  to 
Fonda,  lowa^  115  miles,  and  from  Cllve  (7  miles  from  Des  Moines)  to 
5  Boone,  35  miles;  total,  150  miles.  A  consolidation  of  January  1,  1892, 
'  of  the  Des  Moines  &  Northern  and  the  Des  Moines  &  Northwestern. 
The  whole  line  has  been  made  standard  gauge.  Company  owns  seven- 
eighths  of  the  capital  stock  of  the  Des  Moines  Union  Railway,  and  has 
pledged  a  one-fourth  interest  under  its  mortgage.  The  bonds  bear  4 
per  cent  interest  till  January  1, 1897;  thereafter  5  per  cent  Mortgage 
trustee  is  the  Metropolitan  Trust  Company  of  New  York.  Stock 
authorized,  $15,000,000;  outstanding,  $4,200,000;  par,  $100.  From 
Jan.  1  to  Mar.  31,  1892,  gross  earnings  were  $98,292,  against  $70,822 
in  1891 ;  net,  $42,241,  against  $25,210.  President,  F.  M.  Hubbell,  Des 
Moines,  la.     (V.  53,  p.  256.) 

Des  niolnes  Union.— A  terminal  road,  27,0  miles  in  length,  in 
Des  Moines.  Controlled  by  Des  Moines  Northern  &  Western— which  see. 
Stock  authorized,  $2,000,000;  outstanding,  $400,000— par  $100. 

Detroit  Bay  City  &  Alpena.— Owns  from  Alger,  on  Mlohiean 
Central  Railroad,  to  Alpena,  105  miles;  Loon  Lake  Branch,  29  mUes; 
Mud  Lake  Branch,  21  miles;  other  branches,  77  miles;  total  road,  232 
mUes.  Has  a  traffic  contract  with  Michigau  Centi'al.  Stock  authorized 
is  $2,000,000;  issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3, 1888,  and  of  2ia  per  cent  February  10, 1891. 

From  Jan.  1  to  Mar.  31  (3  months),  in  1892  gross  earnings  were 
$92,765,  against  $124,832  in  1S91  ;  net  $39,461,  against  $56,314. 
In  1890  gross  earnings,  $523,037;  net,  $217,394;  interest  $150,000; 
dividend  (213  per  cent),  $41,750;  surplus,  $25,644.  In  1891  gross, 
$417,674;  net,  $132,819;  interest  on  bonds,  $150,000;  dividends,  (2'8 
percent)  $41,750;  balance, surplus, $84,150.  (V.  50, p.  174,  735;  V.  51, 
p.  113;  V.  52,  p.  320.) 

Detroit  Grand  Haven  &.  inilnraukee.- Owns  from  Detroit 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of  the 
Detroit  &  Milwaukee,  which  was  sold  in  foreclosure  September,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  (3anada.  Stock, 
$1,500,000 ;  par,  $50.    Real  estate  mortgages,  $220,000. 

From  Jan.  1  to  Mar.  31, 1892  (3  months),  gross  earnings  were  *58,477 
against  .£54,247  in  1891;  net  *8,856,  against  £8,117.  Gross  earnings 
iul891,  $1,195,862;  net  $301,906;  deficit  under  interest  $56,816 
(against  $82,205  in  1890)— paid  by  Grand  Trunk  RaUway  Co. 

Detroit  Hillsdale  &  Southwestern.— Owns  from  Ypsilanti, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Detroit  Hillsdale  A  Indiana 
road  was  sold  in  foreclosure  Jan.  28, 1875,  and  this  company  organized 
by  the  bondholders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake 
Snore&Michigan  Southern  Co.;  the  rental  is  $54,O00per  year--4  percent. 

Detroit  Lansing  Sc  IVorthern.- Owns  from  Grand  Trunk  Junc- 
tion, Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  Jimo- 
tiou  to  Big  Rapids,  Mich.,  63  miles;  Beldlug  Branch,  l^a  miles;  total 
owned,  222  miles.  Leases:  Grand  Ti-unk  Junction  to  Detroit,  3  miles ; 
Lansing  to  North  Lansing,  1  mile ;  Sarfuaw  &  Western  RR.— Alma  to 
Howard  City, 43  miles;  Grand  Rapids  Lansing  &  Detroit  Railroad- 
Grand  Rapids  to  Grand  Ledge,  53  miles,  and  branch,  2  milcj*;  total,  323 
miles;  also  operates  Saginaw  VaUey  &  St  Louis,  45  miles,  and  pays 
Interest  on  its  debt,  but  reports  earnings  separately.  The  Detroit  Lans- 
ing &  Lake  Michigan  was  foreclosed  in  1876  and  this  company  formed. 

In  April,  1892,  David  Edwards  was  appointed  Receiver  of  the  Grand 
Rapids  Lansing  &  Detroit  Railroad  on  petition  of  the  contractors,  who 
wish  to  collect  their  JudKineut  of  $91,000  for  •onstructlon. 

Dividendson  common  stflok  since  1879— In  1880,  6;  in  1883,6;  in  1884, 
6 ;  in  1887,  3 ;  in  1888  and  1889,  nil.    On  preferred  stock  In  1879, 9>a 
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Dunkirk-  .{llrr/h.  \'al.  it  I'illxbiirg—l^t  niort.,  (jold-.o 

2d  and  Ml  luortKaKcs  ($200,000  only  are  3d  M.l.o 

East  Urmid  r»>)— Istmorttcage r 

jBasI  reHHsylvaiUa—Htoektip.o  gu.999yr8.PMl.<fcE. 

Ifit  inortjiraKc,  *^old o* 

Bast  Shore  Trrniinul— 1st  niortjratfo,  gold c* 

2d  niortjcadc  (.•(v:«K),0<)0)  redcenialilftat  105  &  Int. 
iSttsl  Tennessee  Viri/inia  dh  Georgia — Ci)ninion  .stock. 

Ist  preferred  stock  (5  per  cunt  non-cumulative).. 

2d  preferred  stock  (5  per  cent  niin-cuuiuliitive).. 

Old  l8tM.s.f.(Brl8tol,Tenn.,viaChat.to  Ualtiiu.Ga) 

<;onB.M.,divis'al,K.,(Bri8tol,Tenn.,to8clma,Ala.)o* 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gold,  guar.c 


Miles 

Date 

Size,  or 

of  [  of 

Par 

Rood.  Bonds 

Value. 

524 

$100 

43 

180S 

43 

1804 

500  &c. 

143   IHHS 

IKl   IHC'.I 

500  &o. 

1|)7   ISMS 

lis 

1887 

l,0OOAc 

.  .'i. 

1888 

1,000 

50 

1872 

100  Ac. 

90 

1878 

1,000 

78 

1883 

1,000 

156 

1885 

1,000 

366 

1887 

1,000 

580 

1890 

100  &c.  ;■ 

1889 

1,000 

90 

1870 

1,000 

90 

1872 

1,000 

30 

1873 

1,000 

36 

50 

36 

1888 

1,000 

1890 

1,000 

.... 

1892 

1,000 
100 

.... 

.... 

100 

242 

1870 

1,000 

552 

1880 

1,000 

95 

1879 

1,000 

Amount 
OutstaudinK 


$8,000,000 

295,000 

586,000 

1,531,000 

2,1»0,.5(X) 

3,930,000 

4,531,000 

(» 

1,354,500 

57(i,000 

l,500,0fK) 

1,400,000 

4,000.000 

See  remarks. 

2.000.000 

2,000,000 

900,000 

500,000 

1,730,4.50 

495.000 

1,000,000 

200,000 

27,50(J,00<1 

ll.OOO.OOO 

1S,5()0,0(X) 

3,123,000 

3,10fi,000 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

1 

5 

J.  A  D. 

7 

J.  St  3. 

5  g. 

J.  A  D. 

7 

A.  A  0. 

5 

J.  A  D. 

5 

A.  A  0. 

5g. 

.1.  A  J. 

8 

J.  A  D. 

6 

M.  A  S. 

6 

J.  A  D. 

6 

A.  A  0. 

5k. 

J.  A  J. 

4g. 

P.  A  A. 

Sg. 

.T.  A  J. 

7|. 

I.  A  D. 

7 

A.  A  0. 

4 

.r.  A  J. 

6  per  an. 

J.  A  J. 

■Ig. 

M.  A  8. 

5g- 

F.  A  A. 

8 

M.  A  8. 

2 



"7" 

.t.a'j. 

5  g. 

J.  A  J. 

6g. 

J.  A  J. 

Where  Payable,  and  tiT 
Whom. 


N.Y.,  Office,  216  B'way. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Office,  MIIU  Bldg. 
New  York  City. 

N.  Y.,  Cha«e  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

Phll..Oua.Tr.ASafeDcp. 

N.  Y.,  N.  Y.  Cent.A  Hud. 

do  do 

Jan.,  1885,  lattt  paid. 

Phil.,  Phil.  A  Read.  RR. 
do  do 

N.Y.,DavlsACo..44Wall 
do  do 


Ofllce,  80  Broadway. 


N.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 


DIvldenil. 


Dec.  31,  1891 
Jan.  1,  1883 
July  1,  1894 
June  1,  1038 
Oct  1,  1917 
Dec.  1,  1935 
Oct.  1,  1937 
Jan.  1,  1928 


June 

Mcb. 

Juno 

Apr. 

Jan. 

Aug. 

July 

June 

Oct. 

July 

Jan., 

Mch. 

Aug. 

Mch. 


1,  1893 
1,  1908 
1,  1923 
1,  1925 
1,  1937 
1,  1990 
1,  1929 
I,  1900 
1,  1900 
1,  1903 
1892 
1,  1958 
1.  1915 
1,  1003 


Nov.  30,  1891 


July  1,  1900 
July  1,  1930 
July  1,  1918 


per  cent;  from  1880  to  1884,  Inclusive,  7  per  cent;  in  1885, 513;  In  188(i. 
8>3:  in  1887,7;  in  1S88,  S'a;  In  1889  and  since,  nil.  The  sinking  fund 
holds  $218,000  of  the  Detroit  LansinK  &  Nortliern  78  and  $20,000  of 
the  Ionia  &  Lansing  .'is  given  as  outstanding  in  tlie  table. 

From  January  1  to  March  31,  1892  (3  montlis),  gross  earnings  were 
■f274,755,  against  $203,193  in  1891;  net,  $51,037,  against  $05,547; 
Interest,  rentals,  Ac,  $78,883,  against  $78,883;  dettcit,  $27,246,  against 
^elicit  of  $13,336. 

Report  for  1891  was  In  V.  54,  p.  682. 

INCOME  ACCOUNT. 
1888.  1889.  1890.  1891. 


Total  gross  earnings.  1.041,800 
Net  over  cxp.&ta.xea.    321,170 
Disbursements — 

Interest 310.546 

Dividends  (3  "2  on  pf.)       87.850 

Balance,  surplus def.  77,226 

Def.  8.  V.  A  St.  L.  RR.       1 1,738 


1,131,986 
325,062 

331,774 


1,219,663 
392,797 


318,633 


1,254,100 
375,446 

316,587 


8ur.  74,164 
prolit. 


58,859 
19,149 


def.  6,712 
3,369 
— (V.  52,  p.  49T;    V.  53,  p.  187;    V.  54,  p.  287,  682.) 

Dubuque  ic  Sioux  City.— Owns  from  Dul)uque,  Iowa,  to  Iowa 
Falls,  143  luiloa  ;  Iowa  Falls  to  Sioux  City.  184  miles;  Manchester  to 
Cedar  Rapids, 42  miles;  Onawa.Iowa.to  Sioux  Falls.  Dakota,  155miles; 
total,  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles.  In 
April,  1887.  a  controlling  interest  In  the  stock  was  sold  to  Illinois 
Central  and  lu  Febru.ary.  1891.  tlie  road  was  leased  to  tliat  company, 
the  rental  being  net  earnings  and  the  lease  being  terminable  on  60  days 
notice.    See  V.  .53,  p.  350;  V.  51,  p.  493. 

In  1887  the  Duliuque  &  Sioux  City  RR.  Co.  began  a  suit  to  annul  the 
lease  of  the  Cedar  Falls  &  Minnesota  Railroad.  Under  a  cross  liill  in  the 
U.  8.  Circuit  Court  in  Chicago,  that  Court  decided  the  lease  valid  as 
against  the  Dubuque  A  Sioux  City  Co.,  but  that  the  Illinois  Central 
Railroad  Co.  is  in  no  way  bound  to  the  Cedar  Falls  A  Minnesota  Co. 
The  Dubuque  A  Sioux  City  Company  has  appealed  to  the  Supreme 
Court  of  the  United  States. 

Stock  is  $8,000,000.  .See  V.  47,  p.  440,  Illinois  Central  owns  $7,897.- 
300  stock  and  all  the  5  per  cents ;  also  all  the  Clierokee  A  Dakota  and 
Cedar  Rapiils  A  Chicago  5s,  due  in  1935,  which  are  pledged  as  part 
security  for  its  4  per  cents  of  1952. 

Dividends :  In  1888,  I3  of  1  per  cent;  In  1891,  June,  1  per  cent;  Dec, 


1  per  cent. 
In  yeai 


!ar  ending  June  30,  1801,  gross  earnings  were  $2,558,222.  In 
1889-90  gro.ss  $l,00i).i»24  ;  net.  $470,928.  Deduct  interest.  $^184,538  ; 
1I0S8  on  Cedar  Falls  &  Minnesota,  $189,170,  leaving  a  deficit  lialance  of 
$190,783.    (V.  51,  p.  493 ;  V.  52,  p.  350,  427;  V.  54,  p.  159.) 

Dulutb  &  Iron  Range. —Owns  Diiluth  to  Ely,  Minn..  116  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  tlie 
rat«  of  $25,000  per  mile  tor  construction  and  .$7,000  for  equipment,  tlie 
Metropolitan  Trust  Company  of  New  York  being  trustee.  Branch,  under 
construction,  to  be  completed  In  August,  1892.  Stock  autliorized,  $3,- 
000,000;  outstanding.  $500,000;  par  $100.  Land  grant  from  Minne- 
sota about  50(>. 000  acres.  See  V.  51,  p.  875.  The  .Minn.  Iron  Co.  owns 
the  stock,  $3,500,000  income  certificatea  and  $400,000  bonds.  From 
Jan.  1  to  M.arch  31,  1892  (3  mouths),  gross  carnintrs  were  $91,552, 
against  $00,652  in  1891;  net,  $12,461,  against  loss  of  $25,807.  In  1891 
gross  earnings  were  $1,154,129;  net,  $618,321;  iuterest  paid,  $218,200; 
rentals,  $1,438;  Improvements,  $23,751;  surplus,  $374,931,  against 
#330,744  In  1890.    President,  M.  J.  Carpenter,  DiUiith.    (V.  51,  p.  875.) 

DnInth  Soutli  Shore  &  Atlantic— Operates  Duluth  to  Sault 
8te.  Marie,  411  miles  (of  which  44  miles  from  iJuluth  to  Iron  River  is 
used  in  common  with  Northern  Pacific) ;  "Soo"  Junction  to  St.  Ignace, 
43  miles;  other  lines,  135  miles;  total,  589  miles.  At  Sault  .Ste.  Marie 
connection  Is  made  l>y  bridge  witli  the  Canadian  Pacific.  Purcliased  at 
Judicial  sale  Octolier  20,  1886,  the  Detroit  Mackinac  A  Marquette  Rail- 
road and  property.  The  Marquette  Houghton  A  Ontonagon  Railroad, 
160  miles,  was  hrased  in  i>erpetuity,  but  in  1890  the  lease  was  rescindea 
and  all  the  company's  property,  except  its  franchise,  sold  to  the  Duluth 
South  Shore  &  Atlantic,  which  assumes  its  debt  and  gives  new  consols 
In  exchange  for  its  stock. 

In  July,  188S,  a  controlling  Interest  in  the  Duluth  South  Shore  A  A^ 
lantic  stock  was  sold  to  Canadian  Pacific  parties.  Common  stock  is 
$12,000,000;  preferred.  $10,000,000;  par  both  $100.  Preferred  stock 
Is  6  per  cent,  non-cumulative.  Car  trusts  August.  1890.  .$520,325  at  6 
per  cent,  due  August.  1895.  See  abstract  of  ftrat  mortgage,  V.  45,  p. 
274.  The  .Marquette  A  Ontonagon  bonds  due  June  1,  1892,  will  be  ex- 
tended till  December  1,  1892,  at  4  per  cent. 

The  first  eouaolidated  mortgage  of  1890  has  Interest  at  4  per  cent, 

fuarantecd  by  Canadian  PaciUo.  The  amount  authorized  by  It  Is 
20.000,0<X)  on  tlio  580  miles  now  or  hereafter  owned,  and  $20,000  per 
mile  of  new  lines  in  excess  of  580  miles.  Of  this  .$20,000,000,  $1 1,169.- 
300  liave  been  issued,  but  were  held  in  the  company's  treasury  on 
March  9, 1892;  the  balance  was  reserved  as  provided  in  the  mortgage 
fur  prior  bonds.    See  V.  50,  p.  874. 

From  January  1  to  March  31,  1892  (3  months),  gross  earnings  were 
$270,893.  again.st  $238,457  In  1891 ;    net,  $45,185,  agst.  $48,174. 
In  1891  gross  earnings  were  $2,160,118;  net,  $827,826.    See  V.  54, 
.  847.    In  1890,  $2,241,097;  net,  $818,393.    (V.  49,  p.  81;  V.  50,  p. 
22, 874.)  •  y        • 

Dnlotb  Tranafer  Rallwray  Company.— Projected  from  Duluth 


J^l 


to  West  Duluth,  Minn.,  10  miles,  with  spurs  to  factorlea,  et«.,  40  mllen. 
In  July.  1891,  a  mortgage  was  recorded  fiu'  $2,000,00t)  to  the  Metropo- 
litan Trust  Co.  of  New  York.  This  mmtgage  will  cnal>le  the  comjiany 
to  build  boats  and  wharves,  equip  ita  lines,  and  furnish  cheap  terminal 
facilities  to  all  railroads  entering  or  desiring  to  eater  Duluth.  Stock 
autliorlzeil,  $2,000,000. 

Dnlutli  Sc  Winnipeg".— Owns  road  completed  from  Short  Line 
Pari!  on  St.  Paul  A  Duluth  (14  miles  from  City  of  Duluth)  northwest- 
erly. 93  miles.  Extensions  from  Short  Line  Park  to  New  Duluth.  2 
miies,  and  from  northwest  end  of  track  to  Lake  Winuiliighosliiah,  under 
construction.  North  Star  Construction  Company  of  Baltimore  is  iuiiid- 
ing  the  road.  From  Jan.  1  to  April  30,  1892  (4  months),  gross  earnings 
were  $47,364,  against  $25,425  in  1891.  In  1891  gross  earnings  were 
.$85,481,  ag.iinst  $57,149  in  1890.  Until  November  16,  1891,  onlv  71 
miles  were  operated.  A.  W.  Wright,  President.  (V.  53,  p.  58,  368;  V. 
54,  p.  597.) 

Eaat  Broad  Top  (Pa.)— f3-/oo<(/aj«oe.>-Own9  from  Mount  Union, 
Pa.,  to  Robcrt.sd.ale,  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  9 
miles;  total,  39  miie.s.  A  coal  road,  opened  in  1874.  Stock,  $815,602; 
par,  $.50;  total  funded  debt,  $543,088.  In  1890-91,  gross,  $122,814; 
deficit  after  ail  payments,  $44,  against  $20,540  in  1889-90. 

Knst  Pennsylvania.— Owna  double  track  from  Reading,  Pa.,  to 
Alientown,  Pa.,  30  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Philadelphia  A  Reading  RR.  at  a  rental  of  6  per  cent  per  annum  on  the 
stock  and  interest  on  the  bonds.    Austin  Corbln,  President,  Philadelphia. 

EaHt  Shore  Xermlnal.— Owns  railroad,  piers,  warehouses,  cotton 
presses,  Ac,,  ou  the  water  front  at  Ch.aricston,  S.  C.  its  linos  connecting 
the  railroad  system  centering  at  Charleston  with  the  piers.  The  second 
mortgage  bonds  for  $300,000  are  redeemable  at  105  and  interest  on 
any  coupon  day.  The  stock  was  to  be  increased  $300,000.  (V.  53,  p. 
407.) 

Eaat  TennesMce  Virginia  &  Georgia  Railway,— (Ste  Jfop.)— 
;  wns:  Bri.stol  to  Chattanooga.  Teun..  242  miles;  Morristowii  to  Unaka, 
44  miles;  Cleveland  to  Selma.  204  miles;  .Selma  to  L;uiderdale.  95 miles; 
Elizabeth,  Ala.,  to  Akron,  53  miles;  Rome,  Ga.,  to  Macon,  159  miles  (13 
miles  jointly  with  Georgia  Pacific);  M.acon  to  Brunswick,  190  miles; 
brandies  to  Savage  Creek.  Ac.  78  miles ;  Rome  to  Attalla.  Ga..  62  miles; 
total  owned,  1,187  miles;  trackage  (Mobile  A  Ohio)  Lauderdale  to 
Meridian,  18  miles;  leases  the  Kno.xville  A  Oliio  Road,  60  miies.  and 
controls  the  Briarfield  Blockton  &  Birmiugliam  Railroail.  Birmingh.tm 
Junction  to  Blockton,  and  branch  to  Bessemer.  32  miies;  total  June 
30, 1891, 1,323  miles.  Controls  also  the  lines  of  tlie  Memphis  .fe  Cliarles- 
ton  Railroad  from  Cliattanooga  to  Memphis,  Tennessee,  310  miles,  and 
the  Florence  and  Somerville  branches,  20  miles;  the  Mobile  A  Birming- 
ham, 130  miles.    Total  East  Tennessee  Virginia  A  Georgia,  1.800  miles. 

Also  lea-ses  tlie  Louisville  Southern  RR,  130  miles,  and  is  interested 
in  the  Erlanger  roads;  the  Cincinnati  New  Orleans  A  Texas  PaciUo, 
Cincinnati  to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great 
Soutliern,  Wauhatchie,  Teun.,  to  Meridian  and  branch.  293  miles,  etc. 

OUfiANi/.ATioN.  Etc.— Tills  road,  the  East  Tennessee  Virginia  A 
Georgia  Rail ic«i/,  was  formed  in  1886  as  successor  of  the  East  Ten- 
nessee Virginia  A  Georgia  RMroiirl,  wliich  was  sold  in  faredosure 
May  25.  1886.  The  Richmond  Tenninal  held  ou  Novemlier  30.  1891, 
$8,783,200  first  preferred.  $0,536,000  second  preferred  and  $3,8S0.00Q 
common,  of  which  $8,283,200  tlrst  preferred  and  $1,223,000  .second 
preferred  were  pledged  under  its  trust  deeds. 

As  to  the  Riclimond  Terminal  reorganization,  see  the  Terminal  Co. 
and  V.  54,  p.  846,  887.  In  May  application  was  made  for  an  injunction 
to  restrain  the  company  from  becoming  a  party  to  the  Olcott  plan  and 
for  a  receiver  for  tlie  company.    (See  V.  54.  p.  800.) 

The  Knoxvillo  A  Ohio  was  leased  for  99  years  from  1889  and  Ite 
bonded  interest  guaranteed  by  the  rental. 

In  April.  1890.  ac<iuired  an  interest  iu  the  Alabama  Great  Southern 
system  by  purchase  of  stock.  See  Cincinnati  New  Orleans  A  Texas  Pa- 
cific, also  statement  concerning  Cincinnati  Extension  bonds  below,  and 
V.  50.  p.  500.  In  July,  1890.  leased  Louisville  Southern  for  09  years, 
guaranteeing  5  per  cent  on  t>onds.    (See  V.  51,  p.  51.) 

Stocks  and  Bonds.— Both  the  first  preferred  and  the  second  pref- 
erred stocks  are  entitled  to  a  non-cumulative  dividend  of  5  per  cent. 

Dividends  iiave  been :  On  first  preferred  stock  in  1887,  4  iier  cent;  In 
1888,  5;  in  1889,  5;  in  1890,  5;  iu  1891,  2.  

Price  of  common  stock— In  1886,  liaises;  In  1887,9i9S17;ln  1888, 
8aill>4;inl889,  SasSlUa;  in  1890,  6^311>3;  In  1891,  SaS"*;  In  1892, 
to  May20  1nclu.sive,  41899%. 

Price  of  Hrat preferred— In  1886, 67a>83»B;  in  1887, 52a82ia;  In  1883, 
55®83;  in  1889.  03a)76ia;  in  1890,  55®81;  in  1891,  40a66;  In  1892, 
toMay  20  inclusive,  40351%.  ^     , 

Price  of  second  preferred— In  1886,  24®35%;  in  1887,18332;  in 
1888.  17>4®27i9:  in  1889.  20a25i4;  In  1890,  13i3a27>4;  In  1891, 
9''8«19i8;  in  1892,  to  Mav  20  inclusive,  12®20. 

Besides  the  bonds  of  the  Knaxvillc  A  Ohio  in  thet4>ble  above  the  coin- 
pany  guarantees  .$3,000,(XW  Mobile  A  Binuingham  5  per  cents  and 
$5,00(1.000  l^iulsville  Southern  5  per  cents— see  those  companies. 

Tlie  trustee  under  the  consolidated  mortgage  of  1886  and  the  Brat 
extension  mortsrage  of  1887  is  the  Central  Trust  Company  of  New  \ork; 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  iiouds  of 
the  AlabamaCentral  RK.  and  the  East  Tennessee  Virginia  ACJeorifia. 

Tlie  Cincinnati  Extension  l)ond9  of  1890  were  issued  jointly  iiy  this 
company  and  the  Richmond  A  Danville,  and  ar«  guaranteed,  principal 
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Sabacrlbers  ivUl  confer  a  gretit  favor  bjr  givlnic  immediate  notice  of  any  error  discovered  in  tlieee  Table*. 


BoruU—Trlatt' 

paL  When  Dim. 

«foeJlu-Laat 

Dividend. 


HAILHOAD8. 


Wr  explanation  of  oolomn  hoadlni^,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Rate  Per 
Cent.     Payable 


When    Where  Payable,  and  by 
Whom. 


iBast  Tennessee.  Virginia  it  Qeorgla—C  Concluded)— 
E.  Teun.Vii.  A  Ou.  coimol.  M.,  >?.  (.1!20,000,000)  .CAT 

lHtext«iial()nni(irt.  ($20,000 p.  iii.),  KoUl o»r 

luiprovcnHmt  aiul  equipment  inort.,xold.. ..cAr 
Cincinnati  ExU'nHloiit;oIlnt.Tr.,Kolil,  guar.  ..0* 

General  niortKago  tor  $15,000,000,  gold c*r 

Knoxvillti  A  Ohio— IstM.,  gold,  giiar.by  rent. o*Ar 
East  a  WeM  ^to.— Ist  cons.  M.,  g.  ($15,000  p.  m.)  o* 

Eastern  (H.  J/.y— Stock 

Eel  Itivei — Stock,  2>a  to  3  p.  c,  guar,  by  Wabash. . . 
■BJjTin  Jolirl  a  E(tste.rn—lnl  M.  ($10,000,000)  gold.o* 
Elisabeth  Lex.  <t  llig  Sandy— lHtti.,g., ».t.,i\ot dr. o' 
Blmira  Cortland  t£  Northern — 1st  pref.  M.,  gold..o* 

1 9t  mortgage,  gold 

Blmira  it  Luke  Ontario — SodusBaycScBo. — lstM.,g.c 

Blmira  tt  ^Yilliamsport — St'k,  com.,  5  p.  0.  ren'l,  N.C. 

Preferred  xtock,  7  p.  o.  rental,  999  yT8.,No.  Cent. 

Ist  mortgage r 

Income  l>on(lB,  909  years  to  run o* 

gttipire  <t  Ihiblin—lHtM..,  g.  ($320,000)  $8,000  p.m. 

»K  dl  «/(«.— Stock,  7  p.  e.  reiital,i)99  yr«..PennCo. 

CouROl.  mort.  free  of  State  tax  (for  $4,500,000)  .0 

Equlpmenl  bonds o 

General  mort.  for  $4,500,000  series  A,  g.,  guar... 

Eureka  Springs— Ist  mortgage,  gold c 

2d  mon.  income  bonds 

European  <t  North  4in.— Stock  5  p.  o.  rental,  M.  C 

Bvansville  ti  Indianapolis— T.  H.  &  Soutlie.lst  M.c* 

Evansville  &  hulianapolin  iHt  mortga^re,  gold..c* 

Consoi.  mortgage  (for$2. 500.000)  gold,  guar.o* 

EvansvUte  <t  Terre  Uaute—iHook 

Ist  con8olidate<l  mortgage,  gold o* 

Mt.  Vernon  Branch  Ist  mort  ($15,000  p.  m.),  g.c* 


1,083 

237 

1,083 


66 

119 

16 

04 

165 

110 

120 

120 

34 

76 

76 

76 

"30 
85 
81 
81 
81 
19 

i'l4 
40 
54 

135 


144 
25 


1886 
1887 
1888 
1800 
1890 
1885 
1886 


1897 
1872 
1884 
1884 
1884 


1860 
1863 
1889 

1868 
1870 
1890 
1883 
1883 

1879 

1884 
1886 

1881 
1883 


91,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,U00 
1,000 
1,000 
1,000 

60 

50 

1,000 

500 

1,000 

50 
1,000 
1,000 
1,000 
1,000 
500 
100 
1,000 
1,000 
1,000 

50 
1,000 
1,000 


$12,770,000 
4,740,000 

0,000,000 

«,00<>,«J0 

230,000 

2,000,000 

1,725,(X)0 

73H,750 

3,(K)0,0«0 

5,479,000 

3,282,()<)0 

7.'>0,000 

1,2.50,000 

500,000 

500.000 

500,000 

1,000,000 

570,000 

240,000 

1,998,400 

2,109,000 

511,000 

775,000 

500,000 

500,000 

2,500,000 

260,000 

652,000 

1,348,000 

3,000,000 

3,000,000 

375,000. 


5  8- 

ag. 

Bee  rem. 
f  «■ 

2Hi 

6 
5 

««■ 
W 

7 
7 

ag. 

7 

See  rem. 

f  «• 

6  8- 


U.&  N. 

J.  &  D. 
M.  <fc  8. 
F.   &  A. 

<b  D. 

&   J. 

<fe  D. 


J.  &.  D. 
A.  <b  O. 
H.  &  N. 
M.  &  S. 
A.  &  O. 
A,  4  O. 
J.  A  J. 
II.  A  N. 
J.  ft  J. 
J.  &  J. 
A.  <b  O. 
J.  &  J. 
Q.-M. 
J.  A  J. 
A.  &  O. 
J.  *  J. 
F.  &  A. 
Feb'y  1. 
A.  <Se  O. 

tL  &  a. 

J.   A   J. 
J.   A  J. 

Q.-J. 
J.   A  J. 
A.  A  0.\ 


N.  Y.  Chase  Nat  Bank, 
do  do 

do  do 

do  do 

do  do 

do  de 

Last  paid  Deo.,  1887. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 
N.  Y.,  Drexel,  M.  A  Co. 

N.  Y.,  Mills  Building. 

N.  Y.,  192  Broadway, 
do  do 

N.  Y.,  Nat.  Bank  Com. 

Phlla.,  Penn.  BR.  Co. 
do  do 

do  do 

do  do 

Jnlv,  1890,  last  paid. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y. ,  Mercantile  Tr.  Co. 
do  do 

Bangor,  Treas.  Office. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 

N.  Y.,  Farm.  L.  ATr.  Co. 
do  do 

do  do 


Not.  1,  19M 
June  1,  1937 
Sept  1,  1939 
Feb.  1.  1940 
Deo.  1,  1940 
July  1,  192* 
Deo.  1,  192« 
June  15, 1899 
Apr.  S,  1899 
Nov.  1,  1941 
Meh.  1,  1909 
Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1924 
May  1,  1899 
Jan.  2.  1893 
Jan.  I,  1910 
Cot  1,  2S«9 
Jan.   1,  1919 

June,  1892 
July  1,  1898 
Oct  1,  1900 
July  1,  1940 
Feb.  1,  1933 
Feb.  1.  1933 
Apr.  15,  1899 
Sept  1,  1909 
July  1,  1924 
Jan.  1.  1929 
Apr.  2«,  1899 
July  1,  1921 
Apr.  1,  1923 


and  Interest  by  the  Richmond  &  West  Point  Terminal.  They  are  further 
■eoured  by  a  aeposit  of  £340,000  6  per  cent  preferred  A  shares  and 
*783,010  ordinary  B  shares  of  the  Alaliama  Groat  Southern.  There  was 
also  to  1)C  dci>o9ito(l  for  them  $500,100  stock  of  tlie  Cin(^inuati  New  Or- 
leans &  Texas  Pacitic,  and  pending  such  deposit  $500,000  in  cash.  See 
abstract  of  mortgage  in  V.  52,  p.  83. 

The  general  mortgage  of  1890  for  $15,000,000  was  to  be  used  In 
'building  branches,  double  tracking,  and  retiring  $4,470,000  extension 
bonds  of  1887,  whole  issue  not  to  exceed  $20,000  per  mile. 

EAUNING8,  Etc.— From  July  1, 1891,  to  Jan.  31,  1892  (7  months), 

gross  earnings  ineludiug  the  K.  <&  O.,  the  Louisv.  South,  and  Mob.  A 
Ir.,  were:  $4,095,986,  against  $5,168,485  in  1890-91;  net  over  ex- 
penses and  taxes,  $1,279,126,  against  $1,502,381. 

The  fiscal  year  ends  June  30.    The  annual  report  for  1890-91  was  In 
V.  53,  pp.  711,  714.    The  results  do  not  include  Knoivllle  A  Ohio,  etc. 
1887-88.       1888-89.       1889-90.       1890-91. 
Hlles  operated  June  30....     1,069  1,067  1,197  1,265 

Total  gross  earnings $5,109,917  $5,301,624  $6,412,078  $6,718,730 

Oper'ng  expenses  &  taxes  3,393,238    3,508,610    4,338,838    4,644,289 


Net  earnings $1,716,679  $1,793,014  $2,073,240  $2,074,441 

Ulsoell.  receipts 7,156  16,752  52,687       126,304 


Totel  net  ineome $1,723,835  $1,809,770  $2,125,927  $2,200,745 

Disbursements — 

Interest  on  bonds $1,086,993  $1,223,852  $1,404,743  $1,855,243 

Dly.onlstpref.  st'k,5p.o.      550,000       550,000       550,000     *  550,000 
Ifisoellaneous 16,156         18,775     .., 73,966 


Total  dlsbnrsement8..$l,653,149  $1,792,627  $1,954,743  $2,479,209 
Balance sur.60,686  sur.l7,143su.l71,184def.278,464 

•This  dividend  was  paiti  in  the  year  out  of  previous  Income,  but  from 
the  earnings  of  1800-91  only  2  per  cent  was  declared,  payable  Nov.  30. 
—(V.  62,  p.  80,  83,  831,  902;  V.  53,  p.  407,  711,  T 14,  922;  V.  54,  p- 
643,  800.) 

East  A:  TTest  Railroad  of  Alabama.— Owns  Cartersville,  Oa. 
to  Pell  City,  Ala.,  117  miles;  branch,  2  miles.  Stock  Issued,  $10,000 
per  mile;  par,  $100.  Chas.  P.  Ball,  Cartersville,  Ga.,  Receiver,  was 
authorized  to  issue  $650,000  certificates  to  put  the  rosvd  in  thorough 
repair.  See  V.  48,  p.  189.  Gauge  changed  to  standard  in  1890.  Litiga- 
ation  Is  pending  and  no  interest,  it  is  said,  has  been  paid  on  receiver's 
certificates.  In  calcjidar  year  1891  gross  earnings  were  $131,534;  net, 
$7,266.  In  1890  gross,  $125,610;  net,  $10,922.  E.  Kelly,  President, 
New  York. 

Eastern  (mass.)— See  Boston  A  Maine 

Eastern  illinncsota.— See  Grbat  Nobthern. 

Eastern  (N.  H.)^Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
<Has8achiisctt><  8ta.te  Line),  16  miles.  Leased  to  the  Eastern  RR.  (now 
lOOnsolldated  with  Boston  <t  Maine)  from  Octol)er  1,  1878,  for  60  years 
and  2  months  at  .$22,500  per  year.  In  June,  1891,  a  stock  dividend  of  50 
(per  cent  was  paid.  Dividends  till  Increase  of  stock  were  4'^  per  cent 
(per  annum,  since  Increase,  3  per  cent.  The  directors  have  been  author- 
ized to  arrange  for  a  union  with  the  Boston  A  Maine  Railroad  Com- 
I>any.    (V.  52,  p.  939.) 

Eel  Klver.— Owns  from  Logansport,  Ind.,  to  Butler,  Ind.,  94  milea. 
This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad,  sold  under 
foreclosure  July  6, 1877.  Leased  for  99  years,  April  1, 1887,  renewable 
forever,  to  Wabash,  at  2  per  cent  yearly  on  the  stock  tlU  April,  1892, 
then  212  till  1895  and  3  per  cent  thereafter.    V.  53.  p.  436. 

Elgin  JoIIet  &  Eastern.— CS«e  Jfap;— Owns  from  Waukegan  IlL, 
■(two  miles  east  of  Elgin),  via  Spaulding  and  Jollet,  to  McCool,  Ind., 
123  miles,  and  l)ranches  Aurora  to  Normantown,  9  miles— Walker  to  Cos- 
ter, 111.— 32  miles ;  total,  164  miles.  This  is  a  great  belt  line  affording 
to  roads  approaching  Chicago  facilities  for  transfer  of  freight  from 
■one  line  to  another  without  breaking  bulk.  Also  reaches  the  coal 
fields  of  Grundy  County.  The  first  mortgage  (trustees  Central  Trust 
Company  and  J.  W.  Butler)  provides  for  $1(5,000,000  bonds,  of  which 
the  balance  unissued  can  be  dispose*!  of  on  vote  of  a  majority  of  the 
etockholders  for  extensions,  bettennents,  etc. 

From  July  1  to  Mar.  31  (9  months>  in  1891-92  gross  earnings  were 
$621,391,  against  $473,882  In  1890-91;  net,  $221,028,  against$150,204. 

The  annual  report  for  1890-91  was  in  V.  53.  p.  603.  showing  gross 
-earnings,  $631,281 ;  net,  $195,833,  against  $142,159  in  1889-90.  Pres- 
ident, Samuel  Spencer.  New  York.— (V.  52,  p.  350 ;  V.  53,  p.  603.) 

Ellzabethtoivn  liexlneton  dc  Big  Sandy.  —  Operates  from 
Huntington,  West  Va.,  to  Lexington,  Ky.,  139  miles,  of  which  from 
Ashland  to  Straits  Oeek  Junction,  21  miles,  and  from  Huntington  to 
Big  Sandy  River,  9  miles,  are  leased.  From  February  1, 1886,  this  road 
was  leased  for  250  years  to  the  Newport  News  A  Mississippi  VaUey 
•Company  on  the  basis  of  the  annual  net  surplus.  If  any,  being  paid  to 
-this  company ;  but  on  Feb.  16,  1892,  this  lease  was  assigned  to  the 
•Chesapeake  &  Ohio,  which  now  operates  the  property.  Stock,  $3, 510,- 
700  (par  $100),  of  which  the  Chesapeake  &  Ohio  owns  a  large  portion. 

There  are  also  $489,520  certificates  of  indebtedness.  Sinking  fund 
;926.000  yearly,  but  no  bonds  drawn.  In  Jan.,  1892,  the  bonds  were 
'U  offered  an  exchange  for  C.  &  O.  4>2  per  cent.  This  was  ol>Jecte<l  to, 
;and  In  April,  1892.  It  was  proposed  that  the  bondholders  rellnquisli- 
ithali  Interest  for  ten  months  to  July  1,  and  thereafter  scale  the  inter- 


est to  5  per  cent,  the  Chesapeake  A  Ohio  to  guarantee  both  prlneipal 
and  interest  of  the  bonds,  which  remain  a  tlrst  lien.  The  bondholders, 
so  far  as  heard  from,  unanimously  favor  this  uroposaL  See  V.  54,  p. 
720,  761.    See  Mr.  Huntington's  statement  in  VT  54,  p.  242. 

Annual  report  for  1890  was  in  V.  52,  p.  497.  For  year  1891  grog* 
earnings  were  $775,787;  net,  $204,072;  interest,  $196,920;  taxes,  Ac, 
$57,930;  deficit,  $50,777.  In  1890  gross.  $816,329;  net,  $313,044. 
—(V.  52,  p.  497;  V.  53,  p.  408;  V.  54,  p.  242,  287,  328,  720,  761. 

Elmlra  Cortland  &  Northern,— Owns  Elmira,  N.  Y.,  to  Cana- 
stota,  N.  Y.,  119  miles,  and  leases  during  corporate  existence,  Canastota 
Northern  Railroad,  Canastota  to  Camden.  N.  Y.,  21  miles.  Sold  in  fore- 
closure in  1878  and  again  in  February,  1884,  and  reorganized  as  at 
Present..  Stock  is  $2,000,000;  par,  $100.  In  year  ending  June  30, 
891,  gross  earnings  were  $463,452;  net,$115.171;  intereston  preferred 
mortgage,  etc.,  $46,400;  rentals,  etc.,  $18,000;  surplus,  $50,771.  In 
1889-90  gross  $480,416.    Austin  Corbln,  President,  New  York  aty. 

Elmlra  Sc  Lake  Ontario.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  December,  1886,  of  the  Sodus  Bay 
Jk  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  (Central,  which  owns  all  the  $1,500,000  stock  and  $226,000 
Sodus  Bay  bonds,  including  $99,000  in  insurance  fund.  Lease  may 
be  terminated  ou  thirty  days'  notice  from  either  party.  In  1891  the 
gross  earnings  were  $706,186;  net,  $3,874;  interest,  $25,000;  other 
charges,  $16,894;  deficit,  $38,020,  payable  by  lessee. 

Elmlra  Sc  'Wllllamsport.— Owns  from  Williamsport,  Pa,  to  El- 
mira, N.  Y.,  76  miles.  This  company  was  reorganized  under  the  pres- 
ent name  February  29, 1860,  and  leased  to  the  Northern  Ontral  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $151,500  iMjr  annuni 
after  January  1,  1880.  The  dividends  on  the  common  stock  are  5  per 
cent  and  on  the  preferred  7  per  cent  Gross  earnings  in  1890,  $912,632 ; 
net,  $148,084;  rental,  etc.,  $182,293;  loss  to  lessee,  $34,203. 

Empire  &  Dublin. —HawkinsvlUe,  Oa.,  to  Dublin,  40  mllee;  oom- 

Bleted,  32  miles,  crossing  East  Tennessee  Virginia  A  Georgia  at  Empire, 
'odge  County.  Interest  on  bonds  guaranteed  till  July,  1893,  by  Emplra 
Lumber  Company.  In  December,  1890,  Judge  Roberts  was  made  re- 
ceiver.   Stock,  $320,000— par,  $100. 

i'rom  July  1  to  November  30, 1890  (5  months),  gross  earnings  were 
$16,422,  against  $6,627  In  1889 ;  net  $8,653,  against  $3,315.  Ett  year 
1889-90,  gross,  $25,088;  net,  $13,352;  Interest,  $6,320;  surplus,  $7,032. 

Erie  &  Plttsbure.— Owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  82  miles; 
branch,  Dock  Jimctlon  to  Erie  Docks,  three  miles;  trackage  (Lake 
Shore  &  Micliigan  Southern);  Glrard  to  Erie,  17  miles;  total  operated, 
101  miles.  Road  opened  in  1865.  It  was  leased  to  the  Pennsylvania 
Railroad  for  999  years  from  March  1,  1870,  at  a  rental  of  7  per  cent  on 
stock  and  Interest  on  the  bonds,  and  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  October,  1890,  a  new  mortgage  for 
$^1,500,000  was  executed,  $3,262,000  being  reserved  to  retire  prior 
bonds  and  the  balance  for  improvements,  &o.  The  lease  has  ooen 
quite  unprofitable  to  the  lessees,  the  deficiency  paid  bv  them  in  1885 
being  $354,633;  In  1886,  $225,794;  In  1887,  $287,30(5  in  1888,  $211.- 
063;  in  1889,  $290,734  ;  in  1890,  $267,705  ;  in  1891,  $201,724. 

Enreka  Springs.— Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  18>t 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.    Stock,  $500,000; 

far,  $100.    There  Is  a  traffic  contract  with  St.  Louis  &  San  Franoiaoo. 
n  year  ending  June   30.  1891,  gross   earnings  were  $62,969;    net 
$27,925  ;  interest,  $30,000. 

European  &  North  American.— Owns  from  Bangor,  Me.,  to 
Tanceboro  (State  Line),  Me.,  114  miles.  On  August  31, 1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years  for  $125,000  per  annum 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000  which  Is  given  under  Maine  Central. 

ETansvlIle  ic  laatainKpollm.—( See  Map  EtansviUetl  Terre  Haute) 
—Owns  EvansvlUeto  Terre  Haute,  Ind.  (via  Worthington),  138  miles; 
branch  6  miles ;  leases  branch  to  Brazil,  12  miles;  total  156  miles.  A 
consolidation  in  October,  1885,  of  three  corporations,  viz.:  tlie  Evans- 
ville  A  Indianapolis,  the  Evansville  Washington  &  Brazil  and  the  Terre 
Haute  ife  Soutlieastern  RRs.  Of  the  consolidated  mortgage  bonds, 
$800,000  are  reserved  to  meet  prior  liens.  The  consolidated  bonds  are 
guaranteed  by  tlio  Evansville  i  Terre  Haute  Co..  which  owns  entirs 
capital  stock,  $2,000,000,  as  also  $547,000  of   the  other   seciu-itles. 

From  July  1,  1891.  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$197,028,  against  $177,039  in  1890;  net, $9.'), 511,  against  $70,246. 

In  year  ending  June  30,  1891,  gross  earnings  were  $328,278;  net 
$133,266;  deficit  under  interest  Ac,  $13,334.  In  1889-90  gross  $314,- 
660;  net  $130,765;  deficit  after  interest  rentals  and  taxes,  $28,582. 
— (V.  50  p.  107.  525;  V.  54,  p.  119.) 

ETansTlIIe  &  Terre  V.a.ute.—(See  3£ap.) — Owns  from  Eransvllla 
to  Terre  Haute,  Ind.,  109  miles;  Fort  Branch  to  Mt  Vernon,  37  milea; 
Sullivan  County  coal  branch,   Farmersburg  to  New  Pittsburg,   Ind., 

11  miles.  Proprietary  Lines- Evansville  Belt  Railway,  10  miles; 
Evansville  A  Indianapolis  (which  see),  144  miles,   and  leased  line, 

12  miles;  Evansville  A  Richmond  Railroad,  Elnora  to  Wostport  102 
miles,  and  ooal  spurs  10  miles ;  total  operated.  435  miles.  Has  under 
construction,  Evansville  A  Richmond,  Seymoiu-  to  Richmond  65  miles. 
The  Rockville  Extension,  23  miles  additional,  is  leased  to  the  Terra 
Haute  A  Logansport  and  Chicago  A  E.-vstern  Illinois  for  $12,0<X)  yearly . 

Owns  entire  stock  ef  Evansville  A  Indianapolis,  which  see. 
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EAILROAD    STOCKS    AND    BONDS. 


hh 


Subscriber*  will  confer  a  great  favor  by  glvlnx  Immediate  notice  of  any  error  dleeovered  la  these  TaMvs, 


irf»— I'riiicI 
Will  u  DiiL 
M'kt—LunV 


RAILROADS. 


For  explanation  of  column  lieadlnitH,  4o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


JEvannvilUct  Terre  Haule— (Concluded.) 

Sullivan  (Jountv  Coal  braiw^li  1st  mort.,  eold..  C 
l»t  Kcneral  niohgaBe  for  $7,000,000,  gold o* 

Kvaiis.  &  Kich.  Ist  gen.  M.,  $l'A500  p.  ni.,  gold.o' 
Evantnilte  Terre  11.  <t  CAic— l8t  M.,  g.,lnt.  (5uar..o" 

2d  mortgage,  gold o* 

Incomes 

iFarmritte  d  Pomhalan—lut  mort.  (or  $550,000 

Second  mortgage  for  $500,000,  incomes 

fitidlay  Ft.  Wayne  li  lfe»(.— l8tM.,g.,$18,000p.m.o* 
(K<cA6ury— common  stock 

Pref.  4  per  cent  stock,  uon-cum 

Bonds,  $500,000  are  68,  due  Oct  1, 1897 c 

:    /Bond8,$500,000  yr'ly,'99to  1903  Inol.,  bal.l908.c'" 

iBonds 

ibonds  to  State  of  Mass.  (S^s  p.  o.  int.  till  Feb.,  '97) 

Bonds C4r 

iBonds 

Bonds  ($1,500,000 due  1907,  Interest  A.&0).... 

Bonds c 

Boston  Barre  A  Gardner  Ist  M.,  $91,300  are  7s.. 
2d  &  3d  nuirts.,  .$18(i,y00  of  3  p.ct-i.  arc  2d  mort. . 

Troy  ifc  Boston  1st  mortgage,  consolidated 

Boston  Hoosac  Tunuel  &  Western  debentures... 

Cheslitre  KK.  plaiu  bonds,  .$5.'50,OOO  due  1898.  .c' 

Brookline  &  rcpperell  bonds,  guar.  i>.  &  I.  (end). 
Silnl  it  fere  Marquette— Common  stock  ($3,500,000) 

>Rref.  stock,  non-cumulative  (for  $6,500,000) 


30 

182 

112 

49 

49 


44 


38Hl 
"35 


625 
625 


Date 

of 
Bonds 


1890 
1892 
1891 
1870 
1872 
1881 
1888 
1889 
1890 


'74  &'7 
'80-'88 
1889 
1887 
1887 
1890 
84-'87 
1890 
1873 
1875 
1874 
1883 
76-'78 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
100  <&c. 

I'obo 

1.000 
500  &0. 

ibo 

100 


Amount 
Outstanding 


$450,000 

1,1.50,000 

1,400,000 

775,000 

325,000 

150,000 

320,000 

500,000 

793,000 

7,000,000 

10,497,600 

1,000,000 

4,.500,000 

7.'50,()OO 

5,000,000 

2,2.'>0,00O 

500,000 

2,.50O,00O 

500,000 

391,000 

243,600 

377,000 

1,400,000 

800,000 

100.000 

3,298,200 

6,342,000 


INTEBE8T  OR  DIVIDENDS. 


Rate  i>cr    When    Wbere  Payable,  and  by 
Cent.     Payaliie  W^om. 


5«- 

6  g. 

2k- 

6 
6 

"2 
6&7 

5 

5 
3>s  to    4 

41, 

5 

4 

4 
5*7 
3  &6 

7 

5 

6 

5 


A.  <fc  O. 
A.  A  O. 
M.  &  S. 
M.  &  N 

di  J. 
,  &.  N 
M.  &  N. 
F.  &  A. 

*  J. 


A.  &  O, 
Various 

M.  &  S. 

F.  A  A. 

M.  Ii    H. 

J.  A  D. 
Various 

J.  *  D. 

A.  dt  O. 

J.  <b   J. 

J.   &  J. 

M.  A   S. 

J.   & 


3.   &  D. 


219     F.  &,  A. 


N.  T.,  Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


».  Y.,  Washington  Tr 


Boston,  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Kountze  Bros. 

Boston,  Fltcbburg  BR. 

do  do 


East  Sag.,  Mich.,  Treas. 


Botidt 
pal,' 
Stockt 
Dlvl'ieifd. 


Apr.  1 
Apr.  1 
Sept.  1 
May  1 
Jan.  1 
May  1 
May,  1 
July  '2.'>, 
July   1, 


193  I 

194  ; 
1U3 

190  1 
190  I 
1,92  1 
922  . 
IU2t 
1940 


Jan.  15,  1801 
Ap.'94AOc.'97 
Var.'99toiyOS 
Mch.  1,  189» 
Feb.  1,  1937 
Sept.  1,  189T 
June  1,  1900 

1904-5-7 
June  1,  1920 
Apr.  1,  1801 
July  1,  1891 
July  1,  1924 
SOTit.  1,  19li 
Julyl,D0-'9l 
Dec.  1,  1911 


Feb.  15, 189* 


'EvansvlUe  &  Terre  Haute  RB.  was  formerly  the  Evansville  &  Craw- 
fordsvtlle  Railroad.  It  belongs  to  the  Mackoy  system,  and  is  operated 
in  close  connection  with  the  Louisville  Evant-ville  ik  8t.  Louis  and  the 
feoria  Decatur  &  Evansville— which  see.  In  1890  a  ten-year  tratlic 
-contract  was  made  with  the  Chicago  &  Eastern  Illinois  for  a  tlirougli 
route  between  Chicago  &  Evansville.  The  Evansville  &  Richmond 
bonds  are  endorsed  with  an  absolute  guaranty  of  principal  and  iuter- 
est;  general  mortgage  bonds  (.ti2,000,000  authorized)  were  given  in  ex- 
change for  Eastern  and  Western  Division  bonds.  See  V.  54,  p.  36G, 
587,  643.  There  are  also  $30,000  Evansville  &  Chicago  Railroad  consols, 
due  July  1,  1910. 

The  Ev.  &  T.  Haute  general  mortgage  covers  182  miles  of  road  owned 
and  $3,000,000  of  stock  of  proprietary  roads,  having  a  mileage  of  277 
omiles.    Of  the  authorized  issue  .$3,855,000  are  held  in  trust  to  retir«  the 

Srior  bonds  at  maturity,  and  $1,000,000  were  sold  to  provide  for 
ouble-tracklng,  new  equipment,  etc.,  in  preparation  for  the  Chicago 
Exposition.  Dividends  since  1880— In  1881,  412  per  cent;  in  1884,  5; 
In  1885,3;  in  1886,4;  from  1887  to  1890,  inclusive,  5  per  cent  per 
annum;  in  1891,  7;  in  1892,  January,  2;  April,  5  per  cent  in  general 
mortgage  bonds. 

From  Jan.  1  to  May  7, 1892  {i\i  months),  gross  earnings  (partly  estl- 
unatcd)  were  $413,406,  against  $390,605  in  1891. 

From  July  1,  1891,  to  Dec.  31,  1891  (6  mouths),  gross  earnings  were 
«648,8'.i2,  against  $581,132  in  1890;  net,  $331,352,  against  $277,709 ; 
interest,  $116,645,  against  $101,603;  surplus,  $214,7o7,  against  $176,- 
106  in  1890. 

Fiscal  year  ends  June  30.    Last  report  in  V.  53,  p.  672. 

EARNINGS  AND  CHARGES. 

1889-90.  1890-91. 

Total  miles  operated 159  161 

$  S 

Grosseamings 970,551  1,102,629 

Net  earnings 473,457  494.685 

Other  income 51,855  44,056 

Total 525,312  538,741 

Deduct— 

Interest  on  debt .' 204,300  221,175 

Dividends 150,000  165,000 

354,300  386,175 

Balance,  surplus 171,012  152,566 

-(V.  51,  p.  51, 908;  V.  52,  p.  762, 795,  831;  V.  53,  p.  67*;  V.  54,  p.  119, 
587,  643.) 

Evansville  Terre  Haute  Sl  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  miles;  total  operated, 
55  miles.  It  uses  G  miles  of  the  track  of  the  RockviUe  Extension  into 
Terre  Haute;  also  leases  the  Indiana  Block  Coal  Road,  15  miles.  On 
April  30,  1880,  a  lea,se  to  the  Chicago  &  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  anuimi  and  the  assumption  by  tiie  Chi- 
cago &  Eastern  Illinois  of  all  rentals  and  taxes  paid  by  Evansville  Terre 
Haute  &  Chicago.  Majority  of  the  stock  is  owned  by  Chicago  &  Eastern 
■Illinois,  which  has  endorsed  the  Urst  mortgage  bonds  with  its  guaranty 
•of  interest.    (V.  48,  p.  827.) 

Farmville  &  Powhatan.— Owns  from  Bermuda  Hundred,  Va., 
to  Farmville,  89  miles,  and  branches  to  Eppes'  Falls,  etc.,  8  miles;  total  97 
miles.  Complct<'d  March  3,  1890.  Htock  authorized  :  Common,  $500,- 
000;  preferred,  $500,000;  par,  $100.  From  January  1  to  March  31, 
1892  (3  months),  gross  earnings  were $18,729,  against $16,055  in  1891; 
net,  $655,  against  loss  of  $1,745. 

Findlay  Fort  Wayne  &  WcNtern.— Owns  road  completed  in 
1892  from  Fiudlay,  0.,  to  Grover  Hill,  14  miles,  and  projected  from 
Evansville  west  to  Fort  Wayne,  liid.,  36  uiiles.  Successor  to  the  Ameri- 
can Midland  sold  in  foreclosure  in  June,  1890.  Trustees  of  mortgage 
are  Washington  Trust  Co.  of  New  York  and  Allen  ZuUars  of  Ft.  Wayne. 
Stock  authorized,  $18,000  jjcr  mile;  outstanding  $324,000;  par  $100 

Fltcliburs;.— Owns  from  Boston,  Mass.,  to  Fltcbburg,  Ma.s8.,  50 
miles;  Greeulleld  to  Troy,  N.  Y.  85  miles;  Ver.-nont  to  Rotterdam  Junc- 
tion, 61  miles;  Boston  Barre  &  Gardner  Railroad,  Worcester  to  Win- 
Chendon,  36  miles;  Sodth  Ashburuhani,  Mass.,  to  Bellows  Falls.  Vt., 
54  miles;  branches,  71  miles;  MonaMuock  Railroad,  16  miles;  total 
owned,  372  miles;  leases  and  operates — Vermont  ife  Massachusetts  R;iil- 
road,  Fitchburg  to  Greenbcld,  56  miles;  other,  8  miles;  total  lea,scd, 
64  udles;  total  Juno  30,1891,436  miles,  of  which  155  miles  double 
track. 

Okoanization— In  1887  the  Fitchburg  RR.  Co.  consolidated  with  the 
Troy  &  OreenHeld  and  the  Hoosac  Tunuel  railroads  and  purchased  the 
Troy  &.  Boston;  and  on  October  1,  1890,  it  consolidated  with  the 
Clieshire  Railroad.  The  Soutlieru  Vermont,  8  miles,  was  purchased  in 
January  1891,  for  $175,000  of  4  per  cent  bonds. 

Stock— The  Stiitc  of  Massachusetts  owns  $5,000,000  of  tbe  common 
Btock.  The  preferred  stock  is  entitled  to  4  per  cent  dividends,  then 
common  and  preferred  siiarc  equally.  The  Troy  Si  Boston  issue  of  pre- 
ferred stock  lias  l)ecn  retired. 

Dividends  on  preferred  stock  have  been:  In  1872,  2  per  cent;  In  1888, 
2;  in  1889,  nil;  in  1890,  July,  2  per  cent;  In  1891, 314  per  cent;  In  1892, 
Jan.,  2  per  cent. 


Bonds— Troy  *  Boston  7  per  cent  bonds  for  $1,200,000,  due 
July  1,  1924,  I'efused  to  come  into  consolidation  agreement,  and 
In  December,  1890,  the  New  York  Court  of  Appeals,  sustaining  the  posi- 
tion of  tlie  bondholders,  held  that  the  Fitehbiirg  w.os  liable  for  the  prin- 
cipal and  full  interest  of  the  'Troy  &  Boston  bonds.  The  Fitchburg 
Company  has  acquired  a  part  of  this  issue  of  bonds,  and  now  only 
$577,000  are  outstanding  in  the  hands  of  the  public.  See  V.  53,  p. 
405.  There  a/e  also  lutstanding  $18,000  Monadnock  Railroad  5  per 
cent  bonds  due  July  1,  1897;  a  4  per  cent  mortgage  note  of  the  H.  T.  D. 
&  E.  Co.  for  $500,000  due  April  5,  1892.  On  Jan.  1,  1892,  there  wera 
loans  and  bills  payable  amounting  to  $750,000. 

Earnings,  Etc.— July  1,  1891,  to  Mar.  31,  1892  (9  months),  gross 
earnings  were  $5,490,621.  agst.  .$5,355,739  in  1890-91;  net,  $1,741,203, 
agaiu.st  $1,553,928 ;  interest,  taxes  and  rentals.  $1,081,911,  against 
$1,019,536;  surplus  over  charges,  .$659,292,  against  $504,392.  V.  54, 
p.  762. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  la 
CiiHONiCLE  V.  53,  p.  405.  It  states  that  "the  Increase  In  expend- 
itures is  principally  in  conducting  transportation.  Tlie  cost  of  fuel 
for  locomotives  increased  about  $87,000,  due  in  part  to  the  advance  in 
price  of  that  received  by  water  during  the  winter  and  in  part  to  the  in- 
creased amount  consumed.  The  large  increase  in  payments  for  freight 
car  mileage,  about  $81,000,  was  caused  by  the  condition  of  trattio. 
Cars  were  not  in  demand  on  foreign  roads  during  the  latter  part  of  the 
year,  and  our  own  cars  were  idle  while  we  were  paying  for  tlie  use  of 
others  that  came  to  us  loaded  with  freight  from  the  W'est.  The  cost  o( 
removing  snow  and  ice  was  $21,000  greater  than  the  previous  year." 
In  the  following  table  the  figures  for  1887-8  are  for  the  year  ending 
September  30;  all  others  for  years  ending  June  30. 

INCOME  ACCOUNT. 

1887-88.        1888-89.       1889-90.     1890-91. 
Total  miles  operated 369  369  369  436 

m  <£  ffi  a 

Total  gross  earnings 5,463,298    5,747,985    6,259,533    6,851,002 

Op.  e-xpenses  and  taxes..    4,196,605    4,390,792    4,525,605    5,133,463 

Neteamings 1,266,693  1,357,193  1,733,928  1,717,537 

Per  ct.  of  op.  ex.  to  earns. 

(excluding  taxes) 73-80  69-74  71-78 

Disbursements  — 

Rentalspaid 281,280  281,280  271,980  274,980 

Interest  on  debt 680,388  762,806  799,153  869,068 

Other  interest 58,715  27,875  8,264  20,216 

Dividends 261,836         261,835  562,749 

Total  disbursements..     1.282.219    1.071,961    1,341,232    1,727,013 

Balance,  surplus deM5,526       285,232       392,696    def.  9,479 

— (V.  51,  p.  84, 171,  206,  276,  414,  609,  777;  V.  52,  p.   322,  608,  718, 
795  ;  V.  ,53,  p.  256,  405,  714 ;  V.  34,  p.  243,  762.) 

Flint  Sc  Pere  Marquette.— C See  3fn».>— Owns  from  Monroe,  Mich.* 
to  Ludington,  Mich.,  253  miles;  11  branclios  to  E.ast  Saginaw,  Fostoria' 
etc.,  133  miles;  Port  Huron  to  East  Saginaw,  90  miles;  Port  Huron  to 
Sand  Ueach  (3  feet),  70  miles;  Palm  to  Port  Austin  (3  feet),  35  miles; 
Port  Aurou  to  Altmout  (3  feet),  34  miles ;  Zion  to  Yale  (3  feet)  12  miles : 
total  operated,  6'27  miles,  of  which   151   are  3  feet  gauge. 

Sold  August  18,  1880,  under  the  consolidated  mortgage,  and  reorgan- 
ized. In  1889  oon.solid.ited  with  certain  liranches  (see  V.  48jk22'2)  and 
absorbed  Port  Humu  Sc  Northwesteru  (sec  V.  4s,  p.  260).  'The  consoli- 
dat<?d  mortgage  of  1939  is  a  first  mortgiigc  on  98  miles  of  road.  'TrUs 
tee  Central  Trust  Co.  On  Jan.  1,  189'i,  there  were  nut-staniiing  bills 
payable  for  $478,677.  In  Feliruary,  18!)2.  $150.(KK)  Port  Huroii  Divi- 
sion 5s  were  issued,  and  in  May  $300,000  tirst  consols. 

Dividends  on  preferrcil  stock  since  1H80—Iu  1881,  2iij  per  cent;  In 
i882,  6;  in  1883  and  1884,  7;  in  1885,  5>a;    in  1886,  4>s;  in  1887.  5».>; 
In  1888,  7  and  5  extra;  in  1889,  6»«;  in  1890,  6  per  cent;  In  1891.  Feb., , 
2  per  cent;  Aug.,  1H<:  In  1892.  Feb.  15.  2'e. 

From  Jan.  1  to  March  31,  1892  (3  inonths),gros8  earnings  were  $805,^  ' 
923,  against  $767,095  in  1891;  net,  $231,525,  against  $188,079;  in-  t 
terest,  rcutals.  etc.,  $146,325,  against  $139,094;  surplus,  $85,200,  , 
agaiust  $48,995. 

Annual  report  (or  1891  in  V.  54,  p.  798.  In  the  figures  below  tbe 
Port  Huron  DiylsiOB  is  included  only  in  1890  and  1891. 

1888.  1889.  1890.  'IsOl. 

Total  gross  earnings.  2,403,074     2,370,133  2,923,575     3,900,624 

Oper'ngexp.&  taxes.  1,646,424     1,623,'297  2,042,409     2,039.411 

Ket  earnings 756,650  746,836  881,166        861,212 

Deiluct — 

Interest  on  debt 332,939  366,421  558,104        581,771 

Dividends 449.470  380,520  (5p.o.)317,100  (4)  253,680 

Total  dlsbursem'nts    782,409         746,941  875,204         835,451 

Bal.  for  the  year. ...  df.  25,759        def.  105  sur.  5,963  25,761 

-(V.  50,  p.  421,. 560.  621.662,  833;  V.  51,  p.  31,  240,494,569;  V.  52 
r.  350,  428,  760;  V.  63.  p.  968;  V.  54,  p.  828,  367,  447,  7B8J 
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Sabscriber*  vrlU  eoafer  ■  greM  favor  by  glTlng  Immediate  notice  of  anj'  error  discovered  In  these  Tables. 


RAILROADS.  „,,      \  ^  ^ 

I  Miles    Date 

For  exphiuatiuu  of  uoluiuu  lieadiu^^g,  &o.,  see  notes     of  of 

ou  tirst  imge  of  tables.  Road.]  Bouds 


Flinl  <t  Pere  Marquette.— ( Cotieluded.) 
Holly  Wiiyni!  &  Mimroc  l»t  M.  sink,  fund,  eiid..o 
Flint  &  I'erc  Marq'tte  inortKajfe  Os  of  1920,  gold.o. 
Consol.  M.,(for  *10,00(),o00j  i^'.;0,00()  p.  m.,  g.o* 

Port  Hill  on  &  Northwestern— 1st  mortgage 0 

1st  M.on  Port.  Huron  Div..for  $3,.')00,000,gold.o* 
Equlpni't  bouds,  iHO,000  due  annually  Nov.  l.c* 
Florida  Centrut  <t  2'fM.— 1st  M.  gold,  $r),'240  p.  m.c* 
let  M.  land  grant  ext.  niort.,  gold,  $.5,226  per  inlle. 
Fonda  Johiistoun  <£•  OfouecxriWe— lstM.,8.f.,notdn.c* 
Cons.  M.  for  .f .'jOO,000  (ifSOO.OOO  res'd  for  Ist  M.)o 

Fort  H'ai/Hc  <£■  Jiicksou — Conimou  stock 

Pref    stock  (8  p.  c),  5^2  p.  e.  rental  Lake  Shore. 
Fort  Worth  A  Dems.  City—lnt  M.,g., $18,000  p.  m.c* 

Pun  Handle  KE.  Ist  mortgage 

Fori  north  d-  Itio  Oc— Ist  M.,  gold,  $20,000  p.  m.c* 

ealrealon  Uarrisb.  it  S.  Antonio— l»t  M.,g.,land  gr.c* 

2d  mortgage,  Harrlsb.  and  Houston  to  San  Aut.c' 

West.  Div.  lstM.,g.,8anA.toElPaso,636  m.&br.c 

2d  mortgage  (see  remarks) c* 

Oalresloii  Houston  tC-  llend.  of  1882— Ist  M.,  guar,  .c 

Georgia  Carolina  d-  Northern— IstM.,  gold,  guar.c* 

eeorgia  Co.— Tr'8tb'ds,a.f.,dr.at  110aft.July,92,g.c* 

eeorgia  Midland  d-  aulf—lnt  M.,  g.  ($15,000  p.m.)c* 

Georgia  Paci/fc— Ist  mort.,  $10,000  p.  rc.,  int.  guar. 

Con.  2d  M.  ($9,000  per  mile)  gold,  interest  guar.c* 

Con.  2d  income,  uoncimi.($9,000p.  m.),  gold,  .c&r 

Equip,  mort.,  guar.  R.  &  D.,  g.,  s.  t.,  subj.  to  call. 

Equip,  M,,  g.,  p.  &  i.  gua.  R.&D.,  subject  to  call..c* 


Size,  or 

Par 
Value. 


65 
285 
384 
218 
241 

575 
54 
10 
26 
98 
98 

454 
15 

145 

225 
671 
671 
50 
268 

"99 
566 
566 
566 


1871 
1880 
1889 
1879 
1889 
1887 
1888 
1890 
1870 
1881 


1881 

1888 

71-'80 

1880 

1881 

1881 

1883 

1889 

1887 

1886 

1882 

1888 

1888 

1889 

1891 


$1,000 
1,000 
1,000 

1,600 

1,000 

1,000 

1,000 

100  &c, 

100  &c. 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  <fcc 

500  &0 

1,000 

1,000 


LNTERE8T  OR  DIVIDENDS. 


Amount 


Outstandln<r^»'«  ?*«■    ^lien    WIi^'p 
outstanding     p^^f     Payable 


$1,000,000 

3,999,000 

1,800,000 

104.000 

3,125,000 

240,000 

3,000,000 

285,000 

300,000 

200,000 

436.132 

2,291,416 

7,963,000 

225,000 

2,888,000 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

5,360,000 

•  4,000,000 

1,494,000 

5,060,000 

5,002,338 

5,042,338 

1,273,000 

NU  Mch.  '92 


8 
6 


J.  &  J. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
A.  &  O, 
M.  &  N, 
J.  &  J, 
J.  &  J, 
J.  cSt  J 
A.  &  O, 


Povable^aBd  by 
»nom. 


Bnnd« — Prlnol*- 
pal,Wtien  Due- 

A'(ocA-«— Last 
Dividend. 


N.  Y..  Mer.  Ex.  Nat.  Bk. 

ao  do 

do  do 

N.Y.,  Ist  National  Bank 
N.  Y.,  Mer.  Ex.  Nat.  Bk. 
Boston,  Intern'l  Tr.  Co. 
N.  Y.,  Am.  Exch.  Bank. 

do  do 

N.  Y.,  St.  Nich.  Nat.  Bk. 

do  do 


2% 

1         "»• 

5 

5g. 

6g. 

7 

5g. 

6 

5 

5g. 

5  g. 

6g. 

6 

5  g. 

5g. 

9g. 

6g- 

M 

&   S. 

.7. 

A  I). 

.7. 

&   3. 

.7. 

A   .1. 

K. 

&  A. 

.1. 

*  D. 

M 

&  N. 

.1. 

&   J. 

A. 

*,  0. 

J. 

&.   .1. 

.1. 

&   J. 

J. 

A,   J. 

,1. 

*.   J. 

A. 

&  0. 

A. 

A  0. 

K. 

A  A. 

M 

AN. 

Jan. 
Oct. 
May 
Oct. 
Apr. 
Nov.l 
July 
Jan. 
July 
Apr. 


N.Y.,Farm.L.  ATr.Co, 
N.  Y.,  Union  Tr.  A  Bost. 

Boston. 

N.  Y.,  H.B.HoUins  A  Co. 

N.Y.,8o.Pac.Co.,  ABost. 

do  do 

N.Y.,So.Pac.Co.,23  B'rd 


N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,Merc.Tr.Co.A  Bait 

N.  Y.,  4tli  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  4tli  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 


1,  1901 
1,  1920 
1,  1939 
1,  1899' 
1,  1939 
,'92to'97 
1,  191» 
1,  1930 
1,  1900 
1,   1921; 


MCli.  2, 
Dec.  1, 
JiUy  1, 
JiUy  1, 
Feb.  1, 
June  1, 
May  1, 
July  1, 
Apr.  1, 
JiUy  1, 
July  1, 
July  1, 
Jan.  1, 
Oct.  1, 
Oct.  1, 
Aug.  1, 
May,'92- 


1892: 
1921 
1929 
192» 
1910 
1905 
1931 
1931 
1913 
1929- 
1937 
192» 
1922 
192a 
1924 
190S 
190» 


Florida  Central  Sc  Peninsula,— Owns  Jacksonville  to  CUatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Fernandiua  to 
Tampa,  241  miles;  Waldo  to  Cedar  Keys,  72  miles;  Wildwood  to  Or- 
lando, 53  miles ;  Hart's  Koad  to  Jacksonville,  25  miles;  Jiicksouvillo 
Belt  Line  Railroad,  3  miles;  other,  6  miles;  total,  629  miles.  Also  has 
operated  since  Jan.  1, 1892,  under  agreement,  separately,  the  East 
Florida  A  Atlantic  RE.,  Orlando  to  Oviedo,  16  miles. 

The  Florida  Railway  A  Navigation  Railroad  in  1888  was  sold 
and  the  present  company  organized.  The  common  stock  is 
$20,000,000,  par  $100 ;  1st  preferred,  5  per  cent  cumulative,  $1,582,- 
000;  2d  preferred,  5  per  cent  non-curamative,  $4,500,000;  car  trusts 
Augiist  27,  1891,  6s,  $189,000  due  in  five  years.  The  plan  of  reorgani- 
zatiou  was  in  V.  46,  p.  289.  Trustee  of  first  mortgage  of  1888,  Central 
Trust  Company,  of  New  York,  [n  1891  the  Tavares  Orland  A  Gulf 
RE.  was  absorbed,  and  tlie  new  extension  bonds  were  issued  thereon. 

From  July  1,  1891,  to  March  31,  1891  (9  mouths),  gross  earnings  were 
$1,255,012,  agst.  .+991,498  in  1890  91;  net.  $439,669,  agst.  $244,543. 

In  year  ending  June  30,  1891,  gioss  earnings  on  577  miles  were  $1,- 
341,878;  net,  $270,210;  interest,  $155,726;  surplus,  $114,484.  In 
1889-90  gross,  $1,171,370;  smplus  over  charges,  $34,504.  (V.  49, 
p.  300.) 

Fonda  Jobnslo^vn  &  GloversvIIIe.— Owns  from  Fonda,  N.  Y., 
to  Northvillc.  26  miles.  The  stock  is  $300,000;  par,  $100.  In  year 
ending  June  30, 1891,  gross  earnings,  $228,!>93;  net,  $86,852;  surplus 
over  charges  and  10  per  cent  dividend,  .$25,318.    V.  53,  p.  641. 

Fort  Wayne  &.  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  A  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  513 
per  cent  on  the  preten'ed  stock,  and  alter  1887  any  net  earnings  over  8 
per  cent  on  prcieiTcd  stock  to  be  paid  as  dividends  on  common  stock, 
tut  not  exceeding  2  per  cent  a  year. 

Fort  Wortli  Sc  Xteiwer  ClXy.—( See  Map  Vnxon  Paclfle  Denver  d 
Gutfi-Owiis  from  near  Fort  Wortli,  Texas,  to  Texas  State  line,  454 
miles,  and  operates  Pan  Handle  EE.,  15  miles.  The  Union  l"ac.  Denver 
A  Gulf  owns  $7,766,000  of  this  conii)auy's  $9,375,000  stock;  par  $100. 
See  abstract  of  mortgage,  V.  45,  p.  440  (trustee,  Mercantile  Tr.  Co.  of  New 
Y'ork.)  There  arc  $160,000  equipment  bonds.  Last  annual  report  was 
In  V.  52,  p.  237.  In  March,  1891,  $500,000  new  bouds  were  authorized 
by  the  Fort  Worth  A  Denver  Terminal  Company.  The  stock  of  the  Pan 
Handle  RE.  is  owned,  and  its  bonds  (except  $7,000)  are  held  by  the 
trustee  of  the  U.  P.  Denver  A  Gulf  consol.  mortgage. 

In  year  ending  December  31,  1891,  gross  earnings  were  $2,014,720; 
net,  $592,946.  DiMluct  fixed  charges,  $497,030;  balance,  $95,916. 
In  1890,  gross,  $2,044,562 ;  net,  $795,359.  (V.  49,  p.  720,  788 ;  V.  50, 
p.  1 73 ;  V.  51,  p.  875:  V.  52.  p  237. 428.) 

Fort  Worth  ic  Klo  Grandr.— In  operation  Fort  Worth,  Tex.,  to 
Brownwood,  ahout  145  miles;  completed  in  August,  1891.  The  line 
is  further  projected  to  iron  fields  in  Llano  County.  See  V.  52,  p.  81, 
L42.  Mortgage  trustee  is  Central  Trust  Company,  New  Y'ork.  Stock 
auttiorized,  $3,500.000 ;  outstanding,  $2,118,000;  par,  $100. 

From  January  1  to  Nov.  30,  1891  (11  months). gross  earnings  were 
$296,653,  against  $168,398  in  1891;  net.  $112,500,  against  $56,325. 

In  1890,  road  being  under  construction,  gross  earnings  were  $194, 
638;  net,$yi,238;  fixed  charges,  $89,203;  .surplus,  $2,035.  In  1891  gross 
partly  estimated,  $329,485— (V.  51,  p.  C69,  680;  V.  52,  p.  81,  351,  642.) 

Galveston  Harrlsburs  dc  San  Antoulo.— (See  Map  of  Southern 
faeiflc. )—0\.Tin  from  Houston,  Tex.,  to  San  Antonio,  Tex.,  217  miles; 
LaGrange  Extension,  28  miles;  branch,  8  miles;  leases  12  miles;  total, 
266  miles.  Western  Extension,  San  Antonio  to  Eio  Grande  River,  636 
miles;   Eagle  Pass  Branch,  35  miles.    Grand  total,  937  miles. 

Operated  by  the  Southern  Pacific  Company,  which  owns  all  but  $580.- 
812  of  the  $27,093,013  stock  (par,  $100).  As  to  suit  against  the  com- 
pany for  $600,0CK),  seeV.  54,  p.  800. 

The  first  mortgage  covers  256  miles  of  old  road  and  1,076,331  acres  of 
land  valued  at  about  $1,467,000.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  is  optional  with  Ijondliolders  to  sun-ender  their  bonds  if  drawn.  The 
Western  Division  second  mortgage  6s  are  held  by  the  Southei-n  Pacific 
Company  and  by  large  holders  of  Southern  Pftclflc  securities,  who  agiced 
not  to  collect  interest  after  July  1,  1889,  unless  it  should  l>e  currently 
earned.  The  fixed  interest  charge  is  thus  reduced  annually  by  $381,- 
240.  There  is  also  $101,719  Texas  school  debt  outstanding.  Floating 
liabilities  Jan.  1,  1892,  $2,680,701 ;  floating  assets,  $609,094. 

From  January  1  to  March  31,  1892  (3  mouths),  gioas  earnings  were 
$1,032,697,  against  $992,202  in  1891;  net,  $194,264,  against  $140,- 
816  in  1891.  In  1891  gi'oss  earnings  were  $4,517,589;  net,  $1,247,369; 
suriilus  over  fixed  charges,  $94,683.  In  1890  gross,  $4,285,678;  net, 
$917,945;  deficit  under  charges,  $214,736.— (V.  54,  p.  800). 

Galveston  Houston  ic  Henderson  of  1882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure December  1,  1871,  and  again  August  1,  1882.  Control  is 
vested  iu  the  Mo.Kau.  A  Tex.  Leased  for  99  years  to  the  International 
A  Great  Northern  and  bonds  guaranteed  by  that  company.  Stock, 
$1,000,000;  par,  $100.  In  year  ending  Oct.  1,  1890,  gross  earnings 
were  $41 8,457  ;  net,  $69,116.  In  1888-89  gi-oss  $381,922  ;  net,  $30,489. 
In  calendar  year  1888  gross,  $372,699;  net,  $28,554;  rental  of  track, 
ffil  39,455 ;  total  net  income,  $168,010 ;  interest,  Ac,  $106,063 ;  surplus, 
$61,947. 


Georg:ia  Carolina  Ac  Northern.^Owns  road  in  operation  fron> 
Monroe,  N.  C,  to  Atlanta  (luman  Park),  Ga.,  266  miles;  completed 
to  Atlanta  in  April,  1892.  The  line  is  part  of  the  "  Seaboard  "^ 
system,  and  the  bonds  are  guaranteed  (by  indorsement  on  eaob 
bond)  by  the  Seaboard  A  Roanoke  and  Raleigh  A  Oaston  railroad 
companies.  Tliey  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile Trust  A  Safe  Deposit  Company  of  Baltimore  is  trii-stee  of  the  mort- 
gage;  see  abstract  of  same  in  Vt  49,  p.  239.    Stock  authorized,  $1,000,T 


1  to 


;  outstanding  but  not  paid  in,  $491,933;  par,  $100.    From  Jan. 

Feb.  29,  1892,  gross  earnings  were  $26,218,  against  $23,908  in 
1891.  R.  F.  Hoke,  Athens,  Ga.,  President  of  the  company.  (V.  50,  p. 
138,313,451.)  ^ 

Georgia  Compaiiy.— This  company  was  formed  in  1887  to  control 
the  Georgia  Central  Railroad  A  Banking  Company,  of  whose  stock  It 
owns  $4,000,000,  all  pledged  to  secure  its  trust  bonds.  Its  o^vn  stock 
of  $12,000,000  is  all  owned  by  Richuiond  A  West  Point  Terminal,  and 
deposited  as  part  security  for  that  company's  collateral  trust  of  1889; 
Richmond  A  west  Point  Terminal  also  owns  $3,447,000  of  the  Georgia 
Company's  collateral  trust  bonds. 

Georgia  midland  ic  Gulf.— Owns  from  Columbus,  Ga.,  to  McDon- 
ough,  99  miles.  Completed  in  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  .Klbany,  Qa.,  88  miles.  Incomes,  6  per  cent 
non-cumulative,  $105,000.  Stock  authorized,  $2,000,000;  outstand- 
ing, $1,245,000;  par.  $100.    Car  trusts,  ,$53,900;  due  $818  monthly. 

In  year  ending  June  30,  1891,  gro.ss  earnings  were  $212,222;  net 
over  expenses  and  taxes,  $76,434;  interest,  $89,460;  taxes,  $13,026  ; 
deficit,  $19,272.    New  York  oflice,  7  Nassau  Street. 

Georgia  Pacific.— f  See  Map  of  Richmond  <t  West  Point  Terminal.) — 
Atlanta,  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer, 
Ala.,  19  miles:  small  branches,  18  miles;  Deer  Creek  branch  (three-feet 
gauge),  22  miles;  other  lines,  48  miles;  total,  566  miles.  In  Nov.,  1888, 
leased  to  the  Richmond  A  Danville  for  20  years  from  January  1, 1889, 
(with  privilege  of  renewal),  the  rental  to  be  net  earnings,  and  the  Eich- 
mond  A  Danville  agreeing  to  make  up  any  deficiency  fn  these  to  meet 
fixed  charges,  all  such  advances,  however,  to  be  a  preferred  charge 
next  ahead  of  the  income  bonds  (see  V.  47,  p.  744). 

In  March,  1892.  security  holders  were  Invited  to  take  part  in  the 
Richmond  Terminal  reorganization.  See  the  Terminal  Co.  and  V.  54,. 
p.  887. 

Ou  June  1, 1891,  leased  the  Central  Railroad  of  Georgia  (which  see), 
guaranteeing  7  per  cent  ou  stock,  but  the  legality  of  the  lease  was  con- 
tested and  the  Central  placed  in  receivers'  hands. 

Stock  is  $8,555,000  (par  $100),  and  $4,378,432  of  it  is  held  by  the 
Richmond  A  West  Point  Term.  Co.,  which  owns  also  $1,397,621  income 
58  of  1888,  and  has  deposited  them,  as  well  as  the  stock,  as  security  for 
its  collateral  trust  of  1889.  The  second  consolidated  mortgage  (trustee. 
Central  Trust  Company)  secures  $5,400,000  second  mortgage  lioiids, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-cumulative 
incomes,  botli  Issued  at  $9,000  per  mile.  The  equipment  mortgage 
bonds  of  1889  and  1891  are  payable  by  a  sinking  fund  and  are  guar- 
auteed  as  to  principal  and  interest  by  endorseiuent  on  the  bonds  by 
Richmond  A  Danville.  There  are  car  trusts,  payable  at  the  Atlantie 
Trust  Company,  New  Y'ork  City,  for  which  provision  is  made  under 
the  equipment  mortgage;  also  $109,000  2d  mortgage  Incomes  du& 
October,  1923. 

In  year  ending  June  30,  1891,  gross  earnings  were  $1,889,315; 
operating  expenses,  $1,902,132;  deficit,  $12,816;  charges,  $867,580; 
improvements  and  betterment,  $426,992;  extraordinary  expenditurea. 
for  repairs  chargeable  to  previous  years,  $202,141;  tot<al  deficit,  $1,- 
509,531,  In  1888-89  gross.  $1,330,698:  net.  «147,244.  (V.  49,  p.  235; 
V.  52,  p.  462,  862;  V.  53,  p.  880.) 

Georgia  Railroad  dc  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  A  Augusta  Railroad  (projirietary  road),. 
Camack,  Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  30T 
miles.  Owns  also  one-half  the  stock  of  the  Western  Railway  of  Ala- 
bama (the  Central  Railroad  of  Georgia  owning  the  other  half),  and  ha» 
a  one-fifth  interest  iu  the  Port  Royal  A  Aiigusta  and  a  thirty-five  one- 
hundredths  interest  in  the  Atlanta  A  West  P.    (See  those  companies.) 

This  company,  besides  the  railroad  property  inillcated  above,  has  a 
banking  department.  In  April,  1881,  it  leased  its  own  railroad  (30T 
miles)  and  its  interest  in  the  other  railroad  companies  for  99  years  to- 
W.  M.  Wadley  and  associates,  for  the  Central  of  Georgia  and  the  Louis- 
ville A  Nashville  railroads,  at  $600,000  per  year. 

Dividends  since  1880— In  1881,  9^2  per  cent;  in  1882,  IOI4;  from 
1883  to  1887,  10;  in  1888,10%;  from  1889  to  Jan..  1892,  both  in- 
clusive, at  rate  of  11  per  cent  per  annum  (2%  per  cent  quarterly).  In 
year  ending  March  31,  1891,  company's  income  was:  From  rental, 
etc.,  $600,082;  dividend  (No.  5)  from  bank,  $50,000;  total,  $650,082; 
deduct  Interest,  etc.,  $177,031 ;  dividends  paid  (1 1  per  cent),  $402,000 ; 
balance,  $11,050.  Net  earnings  of  bank  for  year  were  $(i(i,429  and 
total  bank  surplus  March  31, 1891,  after  payment  of  $50,000  dividend 
was  $195,319. 

From  July  1, 1891,  to  March  31, 1892  (9  months),  gross  earnings  of 
the  railroads  were  $1,275,806,  against  $1,522,245  in  1890-91  ;  net, 
$283,996,  against  $548,1 19.  In  year  1890-91,  gross  earnings  $l,891,r 
692  ;  net,  $058,475 ;  other  income.  $60,61 9.  Deficit  to  lessees  on  lease 
was  in  1888-9,  $21,066;  in  1889-90,  $33,959.  Profit  iu  1890-91  wa* 
$118,679.    Due  lessees  June  30, 1891,  $600,976.— (V.  53,  p.  289.) 
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RAILBOADS. 


For  explanation  of  column  lieodlngH,  &c.,  see  notes 
on  flrat  page  of  tables. 


Oeorgia  Railroad  it  Banking  Co.— Stock 

Biiuds,  not  mort.  (ifHOO.OOO  mature  In  1922).o**r 
Bon<l8,  not  niort^a^ro r 

Seorgia  Soulhern  if  Florida.— Stooik 

l8t  niortpiKc  (•■fl  3,0<)0  p.m.),  goW *c 

Grand  Rapiux  d-  /(ii/i«Ha— fitock o* 

iBt  M.,  liuid  Kiiint.  g.,  8.  f.  (guar,  by  Pa.  RR.)..o* 
l8tM.,);.,(.'f.'5(l.''),00(lwiMC  land  grant  s.f.not  drn).0' 

Ist  mort.,  exttndril.  gold,  guar,  bv  Pa.  RR o* 

2nd  uiortgagp,  redeem,  iit  lo.'i  till  Aug.  1, 1894. c 

General  mortgage  for  $13,000,000 o*r 

Mackinaw  loan 

Musk.  G.  R.  &  Ind.  RR.  Ist  M.,  gold.traf.  guor.o* 

€reat  Norlhern — Stock,  prof,  (no  com.  stock  Issued) 
CoUat.  Tr.  raort.,  red.  at  100  after  8ept.,'93,goId. 
St.  Paul  Minn.  A  Man.— Stock  (rental  0  p.  c.  In  gold) 

St.  P.  &  Pac.  ( 1  St  on  St.  Paul  to  Watab) 

St.  P.  Mln.  &Man.  Ist  M.l.gr.,8.f.,g.,dr'n  at  105.0* 

2d  mortgage,  gold  (does  not  cover  lauds) c* 

Dakota  Extousion  1st  mort.  ($12,000  p.ra.),gold 

Consol,  mort.  (.f  13,311,000  arc  6s),  gold cAr 

Montana  Exten.  IstM.  (.f25,()00p.  m.),gold.o**r 

Pacitlc  Extension  M.  for  £6,000,000,  gold..o*Ar 

Minncap.  Un.RK.l«tM..gold,gu.($.^i,50,0O0are  Ss) 

East  of  Minn.  1st  M.  (iff.'iO.ooo  p.  m.),  g.,gu..c**r 

Montana  Con.  Ist  M.,g.  ($0,000,000  are  (iB)gu.cAr 

0reen  nay  Winona  <t  St.  I'aul — 1st  mortgage c 

Funded  coujion  bonds 

2d  mortgage  income  bonds,  non-cumulative r 


Miles 

Date 

Size, or 

of 

of 

Par 

Rood. 

Bonds 

Value. 

307 

$100 

.... 

77&80 

1,000 

1887 

1,000 
100 

285 

1887 

1,000 
100 

335 

1869 

1,000 

335 

1869 

1,000 

335 

1891 

1,000 

367 

1884 

1,000 

367 

1884 

1,000 

■37 

1886 

1,000 
100 

1892 

1,000 
100 

76 

1862 

1,000 

656 

1879 

100  Ac. 

656 

1879 

1,000 

473 

1880 

1,000 

2,450 

1883 

1,000 

411 

1887 

1,000*0 

513 

1890 

£100  <&o 

1882 

$1,000 

70 

1888 

1,000*0 

261 

1887 

1,000&C 

219 

1881 

1,000 

1886 

500 

219 

1881 

1,000 

Amount 
Out«tandlDg 


$4,200,000 
2,300,000 
200,000 
4,275,000 
3,420,000 
4,980,081 

I  4,096,000 

1,279,000 

3,000,000 

4,625,000 

275,000 

750,000 

20,000,000 

15,000,000 

20,000,000 

306.000 

3,104,900 

8,000,000 

5,676,000 

28,504,000 

7.616,000 

«3,000,000 

$2,700,000 

4,700,000 

8,000,000 

1,600,000 

280,8.30 

3,781,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Wbere  Payable,  and  by 
Ceni     Payable  whom. 


2^ 

6 

5 

'eg. 

\      7  g. 
4>«g. 

e 
5 

6 

5g. 

m 

4g. 
l>«g. 
7 

4>a  &  Sg. 

4  g. 
5  A  6  g. 

5  g. 
5*6g. 

e 

6 

8 


Q.-J. 
J.   &   J. 
J.   &  J. 


N.Y.,Am.Ex.B-k&Aug. 
do  do 

do  do 


J.  &  J.  Macon,  Ga.,  Co.'aofflce. 


J.  A  J. 
A.  &  O. 
J.   &   J. 

H.  &  N. 
H.  Jk   B. 


J.  A  J. 
Q.-F. 
M.  &  8. 
Q.— F. 
J.  &  J. 
J.  &  J. 
A.  A  O. 
M.  &  N. 
J.   A   J. 

A  D. 

A   J. 

A   J. 

A  O. 

A   J. 

A  A. 
F.  A  A. 
M.  A  N. 


N.  Y.,  Wlnslow,  L.  A  Co, 
do  do 

do  do 

do  do 

do  do 


N.  T.,Winslow,L.4Co, 

IN.  Y.  Office,  40  Wall  St. 

I  do  do 

do  do 

do  do 

'New  York  and  London. 

I  do  do 

New  York,  40  WaU  St. 

do  do 

do  do 

IN.Y.A  Lon., Baring  Bros 

New  York,  40  Wall  St. 

N.Y.40Wall;  Bos.,L«-c,H 

New  York.  40  Wall  St. 

Coups.  Feb.,'89, bought. 

Coups.of  Aug., '89,  b'glit 

None  ever  paid. 


Apr.lS,  1892 
'97,1910,1923 
Jan.   1,  1922 


July  1,  1927 


Oct.  1,  18M 
Oct  1.  1899 
July  1,  1941 
Nov.  1,  1899 
Sept.  1,  1924 


1926 
1802 
1902 
1892 
1893 
1909 
1009 
1910 
1933 
1937 
1940 
1923 
1908 
1937 
1911 
1906 
1911 


July  1, 
Hay  2, 
Sept  1. 
May  2, 
July  1, 
July  1, 
Oct  1, 
Nov.  1, 
July  1, 
June  1, 
July  1, 
JiUy  1, 
Apr.  1, 
July  1, 
Feb.  1, 
Aug.  1, 
May   1, 


Georela  SoutUern  A.  Plorlda.— Owus  fi-om  Macon,  Ga., 
to  Palatka,  Fla.,285  miles,  and  operates  the  Macon  &  Birmlugham 
(wUlch  see), 95  miles.  Completed  in  January,  1890.  Built  by  the  Maeon 
Construction  Company.  In  1891  Mr.  Willis  F.  Sparks,  President  of  this 
company,  was  appointed  its  receiver,  and  also  receiver  of  tlxe  Macon 
Construction  Company.    Tlio  July,  1891,  coupons  were  paid  in  Nov., 

1891.  (Sec  V.  52,  p.  796;    V.  53,  p.  95.)    Trustee  of  mortgage  is  the 
MercantilcTr.&IJepositCo.of  Baltimore   Stock  is$4,275,000;  par,$100. 

From  July  1,  18itl,  to  Mar.  31,  1892  (9  months),  gross  earnings  were 
$590,654,  against  $597,105  in  1890-91;  net,  $'-'06,279,  against  $17it,049. 

In  the  year  ending  June  30,  1891,  gross  earnings  were  $773,8I>3;  net 
over  expenses  and  taxes,  $'240,501 ;  surplus  above  cliarges,  $38,129. 
—(V.  51,  p.  009;  V.  52,  p.  350,  427,  795 ;  V.  53,  p.  95,  289. 

Grand  Raplda  &  Indiana.— ^ See  Jfa»  of  Pennsylvania  RR.)— 
Owns  from  Fort  Wajnie,  Ind.,  to  Mackinaw  City.  367  miles;  Manistee 
Branch,  25;  other  lirauches,  40  uiiles;  total  owned.  432  miles  ;  leases, 
and  operates  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  miles ;  Tra- 
verse City  BR.,  26  miles;  Muskctton  Grand  Rapids  A  Indi.ina  RR.,  37 
miles- 149  miles.    Total,  581  miles. 

The  Grand  Rapids  &  Indiana  Rai  Iroad  is  operated  in  the  Interest  of  the 
Pennsylvania  Railroad  Company,  which  holds  the  right  to  vote  a 
mtOority  of  the  stock  until  July  1, 1941.  Of  the  original  $5,375,000 
Ist  mortgage  78  .$3,934,000  were  guarauteed  by  that  company  and 
$4,439,000  were  land  grant  bonds. 

In  1891  the  company  agreed  to  extend  all  its  7  per  cent  first  mort. 
bouds  at  4^2  per  cent  for  flity  years  from  July  1.  The  extended  bonds 
areeudorscd  with  the  guaranty  of  the  Pennsylvania  Railroad  Company 
to  purchase  tiie  coupons  as  they  mature,  and  the  bond  itself  at  maturity. 
If  not  paid  by  the  Grand  Rapids  company.  The  extended  bonds  will 
have  no  lien  cui  the  lan<l  grant. 

Tlu'  Muskegon  Grand  Rapids  A  Indiana  bonds  have  a  traffic  guarantee 
applicable  to  their  interest  payment.  Pennsylvania  RR.  owns  all  the  2d 
mortgage  bonds  except  .$300,000  lield  as  collateral  for  the  Mackinaw 
loan.    Of  the  5  per  cents  outstanding  tlic  company  itself  on  .lanuary  1, 

1892.  held  $910,000.    There  is  a  real  estate  mortgage  for  ,$48,250. 
The  company  has  a  land  grant  and   sold  in   I"91  21,422  acres  for 

?  191,094,  and  certain  timber  riglits  for  $161,500.    Tlie  lands  unsold  on 
annary  1,  1892,  were  308,422  acres.    The  assets   $1,229,771    bills 
receivable,  etc.,  and  $779,799  cash. 

From  January  1  to  Mar.  31,  1892  (3  months),  gross  earnings  of  the 
whole  system  were  $750,027,  against  $693,223  in  1891;  net,  $199,144, 
against  $191,775:  the  rentals  and  niiscellaneous  "  in  1891  including 
$148,140  for  l)cttcrments  and  $29,3 , 2  for  extending  bonds.  In  the  year 
1891  the  Pennsylvania  RR.  Co.  imder  its  guaranty  of  the  tlrst  mortgage 
bonds  piiichased  $275,380  of  the  coupons  thereon.    See  V.  54,  p.  408. 

Report  for  1891  was  In  Chronicle  of  May  28,  showing  results  as 
follows : 

EARNINGS  AND  EXPENSES. 

1888.  1889.  1890.  1891. 

Miles  operated. 409  408  428  432 

Gross  income $2,232,788  $2,291,166  $2,602,415  $2,400,414 

Net  over  exp'sdc  taxes    $704,191  $7(56,714  $8.59,382  $694,788 

Interest  on  bonds $719,428  $737,425  $739,700  $751,929 

Int  on  floating  debt..         47,443  54,553  58,630  52,186 

Rentals  and  mlscel...        17,138  3,168  30,760  208,431 

Total $784,009       $795,146       $829,090    $1,012,546 

Balance def.$79,817  det.$28,4.33  8nr.$30,292  df.$317,758 

—(V.  50,  p.  799!  V.  52,  p.  426,  898;  V.  54,  p.  276) 

Great  Northern.— CSe«  if np.;— Operates  under  lease  the  St.  Paul 
Minneapolis  &  Manitoba  Railroad,  operating  2,808  miles  of  road.  Also 
owns  the  entire  stock  of  the  following  lines,  but  keeps  their  earnings 
separate,  their  income  appearing  in  tlie  statement  of  earnings  below 
only  as  revenue  from  stocks  and  bonds  owned  or  as  otlier  receipts; 
The  Willmar  A  Sioux  Falls,  Willmar,  Minn.,  to  Sioux  Falls,  Dak.,  147 
miles;  the  Duluth  Watertown  &  Pacillc,  Watertown,  Dak.,  to  Huron, 
Dak.,  70  miles;  the  Minneapolis  Union,  2'3  miles;  tiio  Eastern  of  Minue- 
eota,  72  miles;  tlie  Montana  Central,  (Jreat  Falls,  Mon.,  to  Butte,  Mon., 
261  miles,  including  branches;  total,  567  miles.  Otiier  lines  have  since 
been  completed  and  acquired,  making  the  grand  total  operated  March 
1,  1892,  3,(W2  miles. 

Extension  to  Pacitlc  Coast,  780  miles,  is  In  progress,  and  in  June, 
1892,  had  been  completed  to  Spokane,  Washington. 

Organizatiiin,  Lkasks,  Etc.— This  corporation  in  February,  1890, 
leased  the  St.  Paul  Minneapolis  A  M;initol>a  for  999  years,  assuming  its 
funded  debt  and  guaranteeing  6  per  cent  per  annum  in  gold  on  its  $20,- 
000,000  stock.  The  Gn;at  Northern's  autiiorized  capital  is  $  10,000,000, 
of  which  $20,000,000  is  prefeiTcd  6  i>cr  cent  non-cumulative,  and  this 
only  Is  at  present  outstanding.  The  Manitol)a  stockholders  were  oIfere<l 
the  privilege  of  taking  it  at  50,  the  remaining  50  i>or  cent  lieiug  paid  i>y 
a  transfer  to  tlie  Great  Nortliern  of  all  tlie  securities  owned  l>y  tlie  Man- 
itoba (.'ompany,  anuiunting  to  over  $22,0O0,<XK>.  The  securities  acfpiired 
by  the  Great  Northern  have  been  placoil  In  trust  to  secure  the  unity  of 
the  system.  (See  V.  49,  p.  435  ;  V.  .'iO,  p.  205.)  No  increase  of  tlie  pre- 
ferred stock  can  lie  made  without  tlie  consent  of  the  holders  of  tlireo- 
fonrths  tlie  pnfened  stock  oiitstaiidiug. 

The  St.  I'aul  Miniieaiioiis  &  Manitolia  Company  wasorganized  May  23, 
1879.  It  had  a  land  grant  of  3,84H,O0O  acres,  and  acquired  the  Minne- 
apolis A  St.  Cloud  Railroad  graut,  476,864  acres.  Land  sales  are  ap- 
plied to  the  redemption  of  Ist  mortgage  bonds  at  or  under  105. 


The  land  s'ales  for  year  ending  Juno  30, 1891,  were  110,951  acres,  for 
$814,092,  and  256  town  lots,  for  $14,926.  The  net  amount  due  on  land 
contracts  June  30,  1891,  was  $1,222,7*20;  lands  unsold,  1,636,656  acre*. 

Stocks.- Dividends  on  Great  Northern  preferred  stock :  November, 
1890,  1  per  cent:  In  1891,  4«4:  In  1892,  February,  lU;  May-,  II4. 

Price  of  preferred  stock— In  1890,  60a8C;  In  1891,  7'2®124>9;  Jn 
1892  to  May  '20  inclusive,  119ail42. 

Dividends  on  Manitoba  stock  since  1880:  In  1881, 3  percent;  In  1882, 
9;  In  1883,  8;  In  1884,  7'a;  In  1885  and  since,  0  per  cent  yearly. 

Bonds.— In  1892  the  Groat  Northern  issued  its  collateral  trust  bonds 
for  $15,000,000,  secured  by  deposit  with  the  trustee  of  *3,0O0,0OOPaclflo 
Extension  4s  of  the  St.  Paul  Slinu.  &  Manitoba  Ry.  Coi  Any  or  all  of 
these  bonds  are  subject  to  call  for  redemption  at  par  and  interest  at 
any  time  after  Sept.  1, 1893,  upon  three  months' notice.  They  were 
taken  by  the  Great  Northern  stockholders  at  72i8,  payable  In  five 
equal  Instalments,  May  11,  July  1,  Sept.  1,  Nov.  1  and  Dea.  21,  1892. 
See  further  particulars  in  V.  54,  p.  525. 

Tiie  St.  Paul  Mimieapolis  &  Manitoba  1st  mortgage  7s.  which  are 
being  rapidly  redeemed  with  land  sales,  are  offered  till  Jan.  1,  1893, 
the  privilege  of  exchange  for  consolidated  mortgage  4ia  per  cents,  dol- 
lar for  dollar,  a  premium  of  5  per  cent  In  cash  to  be  paid  on  bouds  ex- 
changed. The  consolidated  bonds  are  not  subject  to  call  before  ma- 
turity.    (V.  54,  p.  548,  684.) 

The  St.  Paul  Miu.  &  Man.  consol.  mort.  of  1883  Is  for  $50,000,000,  of 
which  $1 9,426,000  were  reserved  to  pay  prior  liens.  The  mortgage  on 
the  Montana  Extension  is  for  $25,000,000,  to  provide  for  exteuHlons, 
$15,000  per  mile  being  allowed  for  second  track.  See  abstract  of  mort- 
gage in  V.  45,  i>.  342;  Central  Trust  Company  of  New  York,  trustee. 
•The  mortgage,  for  *0,OOO,O(K)  on  the  Pacitlc  extension  (trustee  of  mort- 
gage Central  Trust  Company  of  New  York),  provides  for  bonds  at 
i6,000  per  mile  in  Montana  and  £7,000  per  mile  west  of  Montana ; 
£3,000,000  of  tills  issue  are  pledged  to  secure  the  Great  Northern's 
collateral  trust  bunds.    See  abstract  of  mortgage,  V.  52,  p.  82. 

The  Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward 
70  miles,  to  a  point  near  Diilutii ;  the  mortgiige  covers  e<)Ulpment, 
terminals  and  elevators.  The  Montana  Central  bonds  were  issued  on 
several  roads  (V.  46,  p.  125).  The  Manitolia  guarantees  botli  these 
Issues,  principal  and  interest,  and  the  Great  Northern  assumes  tbe 
guaranty. 

Earnings.- From  July  1, 1891,  to  April  30, 1892  (10  months),  gross 
earnings  of  the  St.  Paul  Minneapolis  A  Manitoba  on  3,350  miles  were 
$11,252,748  against  $8,962,230  on  3,024  mUes  In  1890-91.  For  the 
same  period  gross  earnings  of  the  total  Great  Northern  system  on 
3,6»)2  miles  were  $13,324,096,  against  $10,599,644  on  3,288  miles  in 
1890-91. 

Fiscal  year  ends  June  30.  l^e  annual  report  was  published  in  tbe 
Chronicle,  V.  53.  p.  792,  797. 

The  following  table  shows  earnings  of  the  lines  leased  from  St  Paul 
Minneapolis  A  Manitoba  Company,  and  the  Great  Northern  Income 
account  for  1890-91: 

1888-89. 


1889-90.  1830-91. 

$  s 

1,869,865        1,774,.568  1,876,960 

6,075,637        6,915,167  7,628,011 

641,064            684,265  776,743 

Tot.  gross  earns.    9,561,905       8,586,566       9,374,000  10,281,714 


1887-88. 
Earnings —  $ 

Passenger 1,823,262 

Freight 7,277,333 

Mail,  exp.,  r'nt8,Ao.       461,310 


Eipenses- 
Malnt.  of  way,  &o. . 

Maint.  of  cars 

Motive  power 

Transportation 

General 

Taxes 


1,445,869 
497,766 

1,757,198 
998,159 
457,073 
263,921 


1,133,372 

424,426 

1,530,'231 

1,197,413 

466,033 

248,591 


776,506 
487,517 
1,478,640 
1,'242,490 
531,6'20 
274,351 


1,243,001 

513,670 

1,628,645 

1,302,052 

476,587 

299,651 


Total 5,419,986       5,000,066       4,791,124       5,463,606 

Neteamlngs 4,141,919       3,586,499       4,582,876       4,818,108 

P.c.of  e.xp.  to  earns.       56-68  58'23  51-11  53-14 

GREAT  NORTHERN  RAILROAD  INCOHB  ACCOUNT  1890-91. 
Net  earnings $4,818,108 


Interest  on  bonds  owned  . 
Dividends  on  stocks  owned. 

Rentals  of  leased  Hues 

Interest  and  exchange 

Bills  receivable 

Other  income 


Total  receipts , 

Paid  rental  of  St.  Paul  Minn, 

Dividends  (3 14  per  cent) 

Miscellaneous 


285,704 
21,036 
185,705 
118,586 
198,480 
114,424 


$5,742,043 

AMan.  BR 4,084,672 

6.50,(KIO 

18,750 


Total  disbursements $4,753,422 

Surplus $988,621 

-(V.  51,  p.  240,  537,  658,  679,  682,  787;  V.  52,  p.  82,  203,  351,  973; 
V.  S3,  p.  95, 126, 156,368,407,  474,  777,  792,  7»7,  880j  V.  .54,  p. 
525,  683.) 
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Bnbscribera  xrm  eonfer  a  gremt  tevor  by  clTlnc  tntmediatc  notlc«  of  mmj  error  dlseorered  In  these  Table*. 

'  Amd*— PiinaC- 

pal,Wliei>  Do*. 

«(oeJw-LMl 

DtTUUnd. 


BAILR0AD8. 


For  explanfttioD  of  colnmn  headlngn,  &o.,  see  notea 
on  tlret  page  of  tables. 

Oreen  nan  Wmonu  <f  .S7.  Paul.— ( Concluded.)— 

New  c<)iiHi>li(lat<)<l  iiiortKii»(c  (if-i.SOO.OOO).  gold.c 

New  2<l  moit.($3,781,(K)0).  Income,  non-oiim 0 

Qvlf  Wt8t.  <«  Ttxas.—XuX.  M.(*iiO,OOi>,  p.  m.)  Rold.... 
Mannlbal  <t  SI.  Joseph— (^on.  M.  for  $H,IXX),0OO. .  .0* 
Barrisb.  Portgm'th  Ml.  Joy  rf  /^anc— Htock,7  p.  o.gu. 

iBt  niortnaBe  (cxt'd  iu  1883),  Int.  guar.  Pa.  RB..r 
Bartfonl  a  Conneclicvt  ir««(erj»— Stock 

iKt  mortgage 

JT(Mi«i(OTii4;— Stock,  common 

Preferred  stock,  4  per  cent  non-cumulative 

Con«ol.  mortgage,  not  payable  till  1910 

New  consol.  mortgage  (for  !)!;i,0O«,(XX))  gold....o* 
Boimt.  Easl  <t  West  3Vxa/i— 1st  M.  ($7,000  p.m.),gold. 

2d  mortgage,  land  grant,  $."),(KX)  per  mile o* 

jr<««(<e7'«.0VH(./fK.— lstM.l.gr.,g.,re<l.  atll0.o*4r 

Connol.  M.,land  gr. ,  gold,  lut.gnar.  by  8o.  Pac.o'Ar 

Gen.  mort..  gold.  Interest  guar,  by  So.  Pao — c"4r 

Debent,  prtn.  and  Int.  guar,  by  So.  Pac.  Co.(**r 
P  Debent.,  priu.  and  Int.  guar,  by  8o.  Pao.  Co..o**r 
Bml.  Hut.  hndge^N.  E.  /iy.— lHtM.$10,000,000.0*4r 
BuiUii*gd<m  *  Hroad  Top— Common  stock 

Frefenred  utock,  7  per  cent,  nnn-immulative 

Irt  mort.,  extended  in  ISiK)  (Int.  only  In  gold)... 

2d  mortgage  (Int.  only  payablu  lu  gold) 

3*\  mortguge,  eonHoHdated 

lUinoin  Ventral— hloeW 

Jxtaaed  line  4  i)er  cent  stock,  guar,  (see  remarks.. 

let   roort,     of  l  Stirling  bonds  of  1895 ■> 

18  7  4    for    Sterl.  of  '03,  ilO,(X)Odr'nyrl.o* 

fl5,000,00<i{  Sterling  bonds  of  1905 

securea     all    4s  of  188ti,due  1951,  gold — c* 
equally I  aigsof  188H,due  1951,  gold.. c* 


Miles 

of 
Road. 


221 
221 
111 
292 
54 
54 

i'04 


74 
104 
192 
192 
4(!3 
463 
403 


64 
64 

64 
74 
64 


706 


Date 

of 
Bonds 


1802 
1892 
1891 
1881 

1853 

1883 


1880 

1887 
1878 
1883 
1890 
1890 
1890 
1890 
1890 
1888 


1854 
1857 
1865 


1875 
1874 
1875 
1886 
1886 


Size,  or 

Par 
Value. 


1,000 

60 

500  Ac. 

100 

1,000 

100 

100 

500  Ac. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 

50 

SO 

500 

600 

1,000 

100 

100 

«200 

«200 

£200 

1,000 

1,000 


Amount 
Outstanding 


2,220,000 
7,999,000 
1,182,5.'50 

700,000 
2,636,700 

608,000 

35,0O0 

2,867,800 

100,000 
2,839,000 
1,344,000 

750,000 
7,73.'),000 
3,«34,O0O 
4,303,000 

705,000 

411,000 
<») 
1,371,800 
1,990,500 

416,000 

367.500 
1,407,000 
45,000,000 
10,000,000 
2,.'>  00,000 
3,700,(K>0 
1,000,000 
1,. 500,000 
2,499,000 


INTEBE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

%'■ 

4 

2  per  an. 
5 


F.  &  A. 

F.  A.  A. 

J.  &  D. 

M.  &.  B. 

J.  <h  J. 

J.  &.  J. 

F.  A  A. 

J.  *  J. 


4 

I'- 
ll 
%'■ 

4 

%'■ 
3»9 

I'- 

2>9 

2 

«g. 

6g. 

?«• 

4  e- 

3>ag. 


When 
Payable 


A.  Sl  O. 

M.  A  N. 
M.  &.  N. 
J.  dc  J. 
J.  h  J. 
A.  <fc  O. 
A.  dt  O. 
A.  &  O. 
A.  &  O 
F,  &  A. 


J,  at.  J. 

A,  &  o. 

F.  A,  A. 
A.  &  O, 
M.  &  8. 
J.  &  J 
A.  & 
A,  A 
J. 
J. 
J. 


O. 

O. 
tt  D. 
It  3. 

Sl   3. 


Where  Payable,  and  by 


1st  coup,  due  Feb.,  '93 

N.  Y.,  when  earned. 

N.  Y.,  Mills  Building. 

N.Y.,Bk.of  No.Amcrlca. 

Phlla.,  Company's  OIHce 

do  do 

N.  Y.,  Cent.  N.E.  A  West. 

Hartford. 


Bridgeport,  Conn. 
N.Y.,Flinn.L.4Tr.Ca 
Last  coup,  paid  May ,'86 


N.Y.,OfHce  Mills  Bulldg 
do  do 

do  do 

do  do 

do  do 

New  York  and  London. 

PbU.Of.,4th&WalnutSt. 
do  do 

do  do 

do  do 

do  do 

New  YoA,  214  B'dway. 

do  do 

London. 

London,Morton,R.dk  Co. 
do  do 

New  York,  214  B'dwajr- 
do  do 


IBll 
Aug.  1,  1909 
Deo.  1,  1941 
Meh.  1.  1911 
Jan.  \6, 1893 
July  1,  1913 
Feb.  2  9,  1898 
July   1,   1903 


Apr.  1,  19ia 
Not.  1,  198T 

1898 
Jan.  1,  1919 
July  1,  1937 
Get.  1,  1913 
Apr.  1,  1921 
Get.  1,  1897 
Oct.  1,  1897 
Feb.  1,  193f 
Jan.  25,  1893 
Jan.  25, 1A93 
Sent.30,  li)25 
Felk.  1,  1895 
Apr.  1,  189» 
Meh.  1,  189S 
Jan.  a,  1893 
Apr.  1,  189S 
Apr.  1,  1908 
Dee.  1,  1905 
Jaa.  1,  19ni 
Jini.    1,   1981 


Oreen  Bay  -Winona  It.  St.  Paul.— Owns  ti'om  Oreen  Bay,  Wis., 
to  Maralilana,  Wis..  209  miles;  hranolieH,  7  mile":  leases— Plover  to 
Steven's  I'oi.it,  0  miles;  total,  222  miles.  A  rcortjaiiiiiatlon  of  the  Green 
Bikv  <t  >linin>.-.)ti>,  sold  lu  foreclosure  MarcU  12,  1881.  Preferred  stock 
la  .■^'.',000,0410,  7  i>er  cent,  and  conuuou  stock  $8,000,000;  par  $100. 

Iu  1886  tlu-eo  ovcnlde  coupons  on  tlrst  mortgage  wore  funded 
and  the  coiui>anv  rehumod  payment,  but  <lotault«<l  August,  1889.  A 
plan  for  reorgaulzation  without  foreclosure  and  for  building  a  South- 
western E.\len8ion  was  brought  out  in  July,  1889,  the  Incomes  paying 
au  assessmi-nt  of  lo  i>er  cent  and  the  i>t«c,k  of  5  per  cent,  and  receiving 
thcivfor  bonds  auci  stock  of  the  Wluoua  -t  Southwe-item  Railroad— 
which  see.  In  August,  1890,  the  Parmurs"  Loan  &  Trust  Company, 
triLstee  of  toe  ili'.-l  mortgage,  was  appointed  trujtoe  In  possossion. 

In  May,  1892,  security  holJera  generally  agreed  to  depo.stt  their  se- 
ouritles  wltti  the  Farmers'  Laau  &  Trust  Co.  under  an  additional 
agreement  datctl  Fob.  24, 1892.  Hv  this  there  will  be  issued  a  consoli- 
dated 5  ixir  cent  mortgage  for  .^2,".00,()00,  one  consolidated  bond  and 
$210  In  mortgage  bonds  scrip  boiug  given  for  each  old  1st  mortgage 
bond,  principal  and  interest,  an  I  ■mo  consolidated  bond  and  $180  in 
mortgngo  bouil  scrip  n)r  eacli  f  rinded  interest  bond.  The  Incomes  will 
be  exolu»nged  tor  iioneuraulativn  4  per  cent  Incomes,  or  stamped  as 
entitled  to  i  per  cent  intowst  if  earned.  The  old  stock  certificates 
will  either  be  retarueil  or  be  excliauged  for  now  common  and 
preferred  respectively,  share  for  sliaru  ;  tlie  preferro  1  stock  will 
uo  entitled  to  .>  per  coiit,  if  carueil,  theu  eommou  to  >,  tlien  preferred  to 
2  per  cent  additional,  and  comumu  to  any  balauoo.  Tlie  iuco  ues  and 
the  stocK  m  ist  pay  tiieir  subscriptions  under  plau  of  July  15, 1889,  to 
take  part  in  the  reorganization.    Hee  V.  .">l,  p.  -lis.  486,  613.  800. 

In  1890  gross  caruinsrs  were  $384,104,  against  $J!)»i,8ll  lu  1889. 
In  year  1889-90  gross  earnings  were  $330,319;  net,  $(>J,717;  interest, 
Uxos,  Ac,  $141,376.  Total  detlclt  to  June  30,  I'ii)  ),  $il9,593,  Sam- 
uel Sloan,  President,  New  York.  Ijiter  earuiugs  refuned.  (V.  47,  n. 
563;  V.  49, 11.  1 13.  145. 341,  654;  V.  51,  p,  276;  V.  53,  p.  712,  969  ;  V. 
53,  p.  443,  isO,  643,  800.) 

Ouir  WcMterii  Sc  Texas.— Port  Lavaoa  to  Cuero,  Texas,  56  miles ; 
Victoria  to  Be<>vUle,  55  miles;  tottl.  Ill  mlle<.  a  Southern  Pacitlo 
Proiiorty,  the  M  jrgau'<  Louisiaua  A  Texas  owniu:;  all  lint  $3,500  of  the 
$300,000  stock.  In  1891  gross  eirnings.  $99,398;  deficit  under  oper- 
ating oxpeu.ias  and  tixes  ■J16,d4-j.     duo  V.  53,  p.  880. 

Ilnnnlbai  ic  St.  Joaeph.— Owns  from  Ilaimibal,  Mo.,  to  St- 
Joseph,  Mo.,  206  miles;  brauchas— Camerou  to  Kansas  City.  53  miles: 
Bt.  Jo.soph  to  Atchison.  Kan.,  20  miles;  Palmyra  to  C^ulnoy.  111.,  13  miles; 
leases,  3  miles;  total  oiHirated,  29.'>  miles.    Owns  bridge  at  Kansas  City. 

Stock— (Jonimon,$;»,l68,7i>0:  prcferre.l,  $,),0S3,0J1;  par,  $10).  CUI- 
eago  Burlington  &  tjuincy  R«.  Co.  owns  $14,2  43,100  stock.  Preferred 
•took  has  prior  right  to  a  iiou-cumulatlve  dividouil  of  7  percent:  then 
common  to  7;  then  both  sli.ire.  Dividends  on  preferred  stock  in  1881 
and  1882,  7;  in  1883,3;  In  1887,  7:  In  1888,  nil ;  In  1889,5;  lu  1890 
nearly  2  per  cent ;  In  1891,  about  6%  per  cent.  Tlio  inoome  accounts 
have  shown  as  follows:  surplus  over  charges :  tu  1891.  $109,780  ;  iu 
1890,  $102,071;  iu  1889,  $276,732 ;  detiolt  in  1888,  $40,091;  surplus, 
$397,562  hi  1887.     (V.  53,  p.  325.) 

Blarrl«bur%  Porteinonth  ITfnnnt  .For  Sc  l<anra«iter.— Owns 
from  Dillerville,  Pa.,  to  Harrisburg.  Pa.,  36  miles ;  branch,  Middletown, 
Pa.,  to  Columbia,  l^a.,  18  miles;  total  operated,  54  miles.  Leased  to  the 
Pennsylvaula  RK.  Co.  for  999  years  from  January  1,  1861,  the  rental 
belug  7  j>er  cent  on  the  stock  and  Interest  on  the  Isiuds,  taxes  and  ox- 
penaes  of  organization.  Stock,  $1,182,530;  par  $30.  Forms  part  of 
main  line  of  Pennsylvaula  RR. 

Hartford  tc  Oonnectlent  Weetorn.— Owns  from  Hartford. 
Oonn.,to  RhiueclUr,  N.  Y.,  108  miles.  K.»>rgauized  In  18(1  and  iu  1888 
a  oontrolUng  Intenvst  iu  the  st4>ek  was  purch:i.s*Ml  t)r  parties  interested  m 
the  PoaKhkeepeio  Bridge.  Leased  till  August.  1939,  to  tlie  Cuutral  New 
England  &  Western,  the  rental  paring  oharges  and  2  piu'  eeut  per  au- 
Buni  on  the  stock.  There  are  $84,300  Conn.  Western  BR.  7  per  cent 
bonds,  due  1900,  convertible  into  stock  at  60  per  cent.     (V.  50,  p.  4'22.) 

Huunatonle.— Owns  Bridegport,  Conn.,  to  State  Line,  Mass.,  74 
miles;  Brooktlcld  Junction  to  Danbury,  6  miles;  West  Stookbrldge 
Railroad,  3  miles  (st<K:k  owned);  Uotsford  to  Huntington,  10  miles. 
Leasee— Berkshire  RaUroa<l,  21  miles;  Stookbrldge  APlttslleld Railroad. 
33  mllee;  Danbury  &  Norwalk  Railroad,  Danbury  to  Wilson,  Conn.,  26 
miles,  and  branches,  10  miles;  New  Haven  .Sb  Derby,  17  miles;  total 
operated,  100  miles.    Controlled  in  Intereet  of  N.  Y.  <fe  New  England. 

Common  stock  is  exchangeable  for  the  new  preferred  stock  on  basis 
of  one  and  one  half  shares  of  common  for  one  of  new  profemKl.  There 
are  also  $61,000  5  per  cent  Danbury  branch  bonds  due  Goto borl, 19 12,. 
redeemable  Gctolier  1,  1892;  and  Sent.  30,  1891,  rolling  stock  cer- 
tlfloatee  $200,000  and  certificates  of  indebtedness,  $203,5<X>. 

From  Jan.  1  to  Feb.  29,  1892  (2  months),  gross  earnings  were  $218,- 
551,  against  $209,787. 

For  year  ending  September  30,  1891,  gross  earnings  were  $1,541,795 , 
against  $1,520,12  4  in  1889-90;  net,  $524,506,  against  $607,179;  sur- 
plus  over  taxes,  rentals,  interest,  Ac.,  $95,780,  against  $193,075,    (V. 

0,  p.  '276, 451,  7  41,  908;  V.  53,  p.  407;  V.  54,  p.  3'i.l 

Honatoii  Bast  Sc  West  Texa».— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Texas,  to  Sabino  River  at  Logansi>oi-t,  192  miles.  The 
secoud  mortgage  bonds  are  held  as  collateral  for  the  debt  due  Mr.  Bre- 
muud,  $750,000.    Stock  issued,  $1,920,000.     In  July,  1885,  M.  G.  Howe 


t 


was  appointed  receiver.  Foreclosure  sale  has  been  ordered  to  taka 
place  Aug.  2,  1892.  See  references  below.  In  1890  gross  rnm'nra 
were  $422,522 ;  net,  $114,282.  (V.  50,  p.  451,  483,  801 ;  V.  52,  p.  27»j 
V.  54,  p.  597.) 

Honston  &.  Texasi  Central.— <.9<<f  Hap  of  Southern  /Vwnflc;— Owua 
from  Houstou,  Texas,  to  Red  Uiver  City, 'Texas,  3  45  mlb-s;  brnuches — 
Hempstead,  Texas,  to  Austin,  Texas,  118  miles;  totitl  owned,  463 
miles.  Also  oi>erates  Waco  A  Northwestern,  Bremtmd,  T'-xae.  to  RosSy 
Texas,  57  miles;  Fort  Worth  &  Now  Orleans  Ry.,  (iarrett  t'>  Fort  Worth, 
41  miles;  Central  Texas* Northwestern,  12  miles:  other.  1  uiUes.  Laoa 
grant  from  the  State  of  Texas  was  10,24()  acres  per  tulle 

Foreclosure  sale  of  the  Houston  &  Texiis  Central  RaU'r-ty  (ex- 
cepting its  Waco  A  Northwestern  division)  was  iu:tdo  ''epti'inber  9, 
1888,  to  the  reorganization  committee,  and  this  ratlronrf  com  psiiy  or- 
ganized, but  the  juoporty  is  still  in  the  h:inds  of  Charles  Ollll  UKhani  aa 
receiver.  For  plan  of  reorganization  ?ee  '  .  13,  p.  79'2.  8'-'0.  The  bonda 
are  given  in  taide  as  tliev  will  stand  under  the  reorganlzntloii  plan. 
Interest  charifes  will  be  $914,248;  taxes  (cstiniatod),  $70,<X)O.  In  De- 
cember, 1892,  the  Morgans' Louisiana  A  le. as  RR.  A  88.  Co.  brougbk 
suit  to  recover  $l,343.5:i3. 

The  Boutlieni  Pacific  Company  guarantees  Interest  on  all  the  bonda 
aud  both  priuci)>al  and  Interest  of  the  debentures.  The  first  iiiortgags 
bonds  and  the  consolidated  mortgage  bonds  may  be  ealleii  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  tha 
mortgages  in  V.  52,  p.  242.  The  first  mortgage  Is  a  first  lien  on  some- 
thing less  than  2,<K)O,0OO  acres  of  land  and  the  consolidated  mortgaga 
a  first  lien  on  aliout  1,000,000  acres.  Of  the  consolidated  6s  $1,149,- 
(K)0  (not  included  lu  the  amount  outstanding  above)  are  held  as  part 
security  for  the  general  mortgage  48. 

The  new  stock  is  $10,000,000  and  the  old  stockholders  paid  a  cash  ao- 
ses.'*ment  of  $71  40  per  share  to  obtain  their  pro  rata  share  of  tlie  noir 
stock.  (See  V.  51,  p.  493.)  There  are  $60,000  Union  Depot  bond-  out- 
standing. The  Waco  A  Northwestern  iKuids  are  not  a  liability  of  thda 
company;  foreclosure  suit  is  in  progress  under  the  w.  A  N.  W.  mortgaga 
and  reorganization  is  under  way.     V.  54,  p.  287,  492. 

In  tliecaliiidar  \ear  1890  gross  earnings  on  463  miles  were  $3,537,- 
014;  net,  $1,078,175;  rent.ils.  $54,272;  iut«'ic8t,  $883,240;  beiter- 
ments  aud  additions,  $197,544;  other  expenditures,  $36,517;  detlclt 
lor  year,  $93.399.' 

The  earnings,  Ac.,  for  the  citlondar  years  1887, 1S8S  and  for  the  year 
eniUng  September  30  in  1889  an<i  1890,  were  as  follows,  5(17  miles  iK-ing 
operated  in  1889  and  1890,  this  including  the  Wac,o  A  Northwestern. 

1887.  18S8.  1888-89.      1889-90. 

Gross  earnings. .■. $2,896,999  $2,78(l,»>53  $3,262,362  $3,863,919 

Operating  expenses,  Ao.     2,717,865    2,38.'i,06(i    2,.~>6I.494    2,839,163 


Net  earnings $179,131      $40O,9!)3     $7<IO,8«8  $l,024.70» 

-(V,  51,  p.  84, 114,  206,  240,  493,  537,  609.  680,  873;  V.  52,  p.  6H 
V.  54,  p.  287,  492.) 

Hnnilnsdon  Ic  Broad  Top.— Owns  fiixn  Huntingdon.  Pa.,  X» 
Mount  Daluts,  Pa.,  45  miles;  branche".  19  miles;  total  o|H>rated,  64 
miles.  Preferred  stock  is  7  i>er  c«nt  iion-cuiiiulative.  Them  were  all* 
Jan.  2, 1892,  $338,.'i41  ear  trusts.  Bon.ls  due  In  IH9.'>  and  I92.~>  have  in- 
terest but  not  principal  payable  in  gold.  Divi<leiids  im  iirefiTrfxl  stock 
since  1883— Inl884.1ii!percent:  inlt<H7,2;   »  Im«8himI  18H!»,  Byearly; 

in  1890,  5i«;  In  1891,  7;  in  1892,  Jan.,  3><-.    Gn union  stock  In  1891, 

2  jier  cent;  In  1892,  Jan.  2,  lu  1891  gross  earnings.  $683,057;  ne^ 
$366,296;  interest,  $116,357;  car  tnists,  $!H(,381 ;  dlvi.ien.l.i.  common 
and  preferred  $161,992.    In  1890,  gmss,  $721,879;  net,  $:«»2,123. 

nitnola  Central.— (.Sec  lfa/<.)— Line  of  U<>.m>- Chicago  tt>  C'aira^ 
365  miles;  East  Dubuque  to  Centrallu,  ."til  miles;  Memphis  Division— 
Orena<lato  Meni)ihls,  Tunn.  lOOinlics;  ChicagoSt.  Uiuls  St  Now  Orleaaa 
Kallioad,  Calii>,  111.,  to  New  Orleaas,  La.,  .547  miles:  braiicbcs,  928 
miles ;  total,  2,275  miles.  .Mso  leases  and  ooulroU  bv  ownership  ot 
nearly  entire  stock  Dubuque  A  Bioux  City  and  leased  lines  600  uulea. 
Grand  tot.il.  2.876  miles. 

OBUASiZATios,  LiiASKS.  An.— This  company  was  chartered  in  Decern, 
ber,  1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  oondltiou  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  j-early  In  lieu  of  taxes.  The  company  acquired  a  coa- 
trolling  Intei-est  in  the  Chicago  St.  Louis  A  New  (jrleans  Railroad 
and  leased  it  from  July  1 ,  1882,  for  400  years,  at  4  per  cent  per  annus 
on  stock,  and  Issued  the  atsive  4  per  cent  leased  line  stock  in  exchange 
for  a  like  amount  of  the  Chic.  St.  L.  A  New^  Orleans  stock  (see  belowt. 
The  stock  of  the  Dunleltli  A  Dubuque  Bridge,  $1 ,0(K»,0O0.  is  owned.  Ik 
1887  the  company  acquired  the  stocks  of  the  leased  lines  In  Iowa. 
Fiscal  year  ends  June  iJO.    Annual  electl-n  is  held  In  October. 

Cai'Ital   Stocks.— The   leased    line  stock  is  secured   by  deposit  of 

?  10,000,000  Chicago  St.  Louis  A  New  Orleans  stock,  and  in  case  of 
efault  for  sixty  days  In  the  payment  of  any  semi-annual  dividend  otS 
per  cent  the  stockholder  is  entitled  to  his  pro  rata  share  of  the  atoek 
pledged. 

Dividends  on  common  stock  since  1882— In  1883,  8  and  17  per 
cent  in  (Hiicago  St.  Ix>uls  A  New  Orleans  stock  exchangeable  for  leased 
llnecertlflcates;  inl884, 10;in  1885,  8;inl886,7>a:  in  1887  and  1888, 
7;  In  1889,  513;  in  1890,  6;  in  1891,  .5;  in  1892,  March.  219  per  cent. 

Price  of  stock— In  1883,  124»14a;  in  1884,  110*140;  lu  1885,  119>» 
«140;  iu  1886,  130al43i3;  In  1887.  1143138;  in  1888, 113»123><:  In 
1889,  106»118!^;  in  1890.  85^120:  iu  1691,  909109^;  in  1892  tO 
May  '20,  Inclusive,  103  a  110. 
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Subserlbers  will  confer  a  K^eat  favor  by  glTing;  Immediate  notice  of  anjr  error  dlscoTcred  In  these  Tables. 
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RAILROADS. 


For  explanation  of  column  headlngn,  <t:o.,  see  notes 
on  flrst  page  of  tables. 


JiHnois  Ceniral^Continued. 
Trust  bonds  sterl.  (secured  by  Ch.  8t.L.AN.O.con8.) 
iBt  M.  on  Ch.  &  8i>.  RR.  ((311man  to  Springfield). c 
Ist  M.,  Middle  Div.,Otto  to  Nornian  Juno.  &  brs.r 

Collateral  trust  bonds,  gold,  $  &  £ c* 

ObIto  Bridge  bonds,  gold  (see  remarks) c* 

Chicago  8t.  Louis  &  New  Orleans  1st  mortgage.. . 

2d  mortgage 

Consolidated  mortgage  ($18,000,000),gold.c*Ar 
Memphis  Division  mortgage,  gold c* 

Indiana  IlIinoisi£  Iowa — 1st  mortgage c* 

I  New  Ist  M.,g.,rcd.at  par  A-  int.on  30  dys.  notice. o* 
l8t  and  Sd  inc. Ms.  (^i.'SO.OOO  each)  4  p.c.non-cum.r 

Indiana}).  Deialur  d  Western— I.  D.  & 8p.lstM.,g.B.f. 
Indlauap.  Decatur  &  Western  Ist  mortgage,  gold 

2dmort.  (income  non-cum.  till  Jan.,  1893) c 

Income  bonds,  non-cumulative,  drawn  at  100... r 

Indiana/Htlis  i£  Vinrennes — 1  st  mortgage,  guar c 

2d  mortgage,  guaranteed  Penn.  Co c 

iHternationat  d:  Great  Northern — Ist  mort.,  gold 

2d  M.  gold,  int.  412  p.c.  till  Sept.  '97,  then  5  p.c.o* 

Do  8  per  cent  incomes 

3d  m.  ($3,000,000)  income  till  aft.  Sept.  1, 1897. 
Certlttcates  of  indebt.  secured  by  1st  m.  coupons 
Colorado  Bridge  bonds,  siul<iug  tund 

loiea  Central— iitoe\  ($5,. 50.5, 912  is  non-cum.  pref.) 

Ist  mortgage,  ^1 5,000  p.  m.,gold o* 

Keithsbiirg  Bridge  1st  mortgage,  gold,  guar o* 

Iron  Hallway — Stock 

Jacksonville  Louisville  db  St.  io?eis— See  Chic.  Peoria 


Miles 

of 
Road. 


Ill 
131 

854 

567 
567 
567 
100 
118 
118 
118 
153 
153 
153 
153 
117 
117 
776 
776 
776 
776 
776 


501 


20 
&  St. 


Date 

of 
Bonds 


1886 
1878 
1881 
1888 
1890 
1877 
1877 
1881 
1889 
1882 
1889 
1889 
1876 
1888 
1888 
1888 
1867 
1870 
1879 
1881 
1879 
1891 
1891 
1880 

1888 
1885 

Louis. 


Size,  or 

Par 
Value. 


£200 
1,000 
1,000 
500  &e 
1,000 
1,000 
1,000 
1.000 
1,000 

1,600 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

1,000 

1,000 

100 


Amount 
Outstanding 


$5,266,000 

1,600,000 

968,000 

15,000,000 

3,000,000 

1,374,000 

80,000 

11,260,000 

3,500,000 

75,000 

725,000 

437,000 

1,800,000 

142,000 

1,382,500 

795,000 

1,700,000 

1,402,000 

7,954,000 

7,968,500 

85,500 

2,754,609 

757,618 

225,000 

13,479,503 

6,400,000 

591,000 

600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


SJag. 
6 
5 

!«• 

6 
5 

4 

6 

4 

4 

7 

5 

5 

5 

7 

6 

6g. 
4I2  to5  g. 

8 

4 

5 

7 
1  on  pref 

5  g. 

6g. 

IHi 


When 
Payable 


Where  Payable,  and  by 
Whom. 


J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.  &  D. 
J15&D15 
J.  &  D. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Oct.  1. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
M.  &  8. 
M.  &  8. 
M.  &  N. 
M.  &  N. 

J.  "&"d. 

J.    &  D 

yearly. 


London,  Baring  Bros. 
New  York,  214  B'dway. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


pal,When  Due. 

&'(oe*:«— Last 

Dividend. 


N.  Y.,  MetropoL  Tr.  Co. 

do  do 

Oct.,  '85,  coup,  bought. 


N.Y.,Farm.  L.  ATr.Co. 

do  do 

N.  Y.,  Central  Trust  Co. 
N.Y.,Farmer8'L.&Tr.Co 


See  remarks. 
N.  Y.,  Central  Trust  Co. 
N.Y.,Farmer8'L.&Tr.Co 
N.  Y.  offlce,  11  Wall  St. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 
Boston. 


July  1,  1950 
Jan.  1,  1898 
Aug.  1,  1921 
Apr.  1,  1952 
Dec.  1,  1950 
Nov.  1,  1897 
Dec.  1,  1907 
June  15, 1951 
Dec.  1,  1951 
Nov.  1,  1888 
Dec.  1,  1939 
Deo.  1,  1939 
Jan.  1,  1906 
Oct.  1,  1947 
Jan.  1,  1948 


Feb.  1,  1908 
May  1,  1900 
Nov.  1,  1919 
Sept.  1,  1909 

1909 
Sept.  1,  1927 
Nov.l,'92-'97 
May  1,  1920 
Apr.  11,1892 
June  1,  1938 
.Tune  1.  1925 
July  10, 1891 


Bonds.— In  addition  to  the  bonds  given  in  the  table  as  outstanding, 
the  company  itself  held  on  July  3, 1891,  $1,222,000  of  the  4  per  cenfc 
of  1952  and  $1,531,000  Dubuque  &  Sioux  City  58  of  1938. 

The  Caii'O  Bridge  bonds  are  secured  by  deposit  of  a  like  amoimt  of 
Chicago  St.  Louis  *fe  New  Orleans  1st  mortgage  Cairo  Bridge  5  per  cents. 

For  the  Chicago  St.  Louis  &  New  Orleans  the  lessee  guarautees  the 
principal  and  interest  of  all  the  outstanding  lionds  prior  to  the  5  per 
cent  bonds,  and  by  an  endorsement  on  tiie  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  The 
trust  bonds  of  1886,  which  are  secured  by  deposit  of  a  like  amount  of 
Chicago  St.  Louis  &  New  Orleans  consols,  are  to  be  secured  by  any 
future  moitgage  on  the  Illinois  Central  lines.  Of  the  Chicago  St.  Louis 
&.  New  Orleans  first  mortgage  78  of  1877,  $541,000  are  a  prior  lien  on 
that  part  of  the  road  in  'Tennessee. 

"The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8. 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  850  miles. 

Operations  and  Earnings.— From  July  1,  1891,  to  March  31, 1892 
(9  months),  gross  earnings  were  $14,817,274,  against  $13,670,084  in 
1890-91;  net,  $4,313,731,  against  $4,246,332. 

Following  is  the  statement  for  six  months  ending  December  31, 1891, 
"other  Income"  being  partly  estimated  In  1891. 

1890  1891. 

Gross  earnings $9,320,262  $10,175,613 

Operating  expenses 6,271,178  7,068,971 

Neteamlngs $3,049,084  $3,106,642 

Totalnetrevenue(lncl.otherlncome).  $3,592,227  $3,664,593 

First  charges 1,996,760  2,006,418 

Surplus $1,595,467  $1,658,175 

Dividends 1,350,000  1,125,000 

Balance  of  surplus $245,467  $533,175 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  published  at  length 
In  CHKONICLE,  V.  53,  p.  472,  476. 

1889-90.  1890-91. 

Miles  operated 2,875  2,875 

Earnings — 

Passenger $3,287,292  $3,812,340 

Freight 11,335,365  12,160,600 

Mall,  express  and  miscellaneous 1,829,365  1,908,615 

Total $16,452,022  $17,881,555 

Operating  expenses 11,153,419  12,761,046 

Net  earnings $5,298,603  $5,120,509 

INCOME  ACCOUNT. 

Receipts--                                                        1889-90.  1890-91. 

Netearnlngs $5,298,603  $5,120,509 

Net  receipts  from  Interest,  &o 731,185  1,163,109 

Mlscellaueous 30,018  34,905 

Total $6,059,806  $6,318,523 

IHsb  ursoinents — 

Interest  on  Illinois  Central  bonds $1,464,925  $1,462,425 

Int.onChic.  St.  Louis  &New  Orleans bds.  1,106,955  1,247,010 

Rental  Dubuque  &  Sioux  City  RR *415,629  829,169 

Dividends  on  Illinois  Central  stock 2,400,000  2,250,000 

Dividends  on  Leased  Line  stock 400,000  400,000 

Permanent  Improvements 213,415                   

Miscellaneous 50,000  130,027 

Total $6,050,924  $6,318,633 

Balance Sur.$8,882  Def.$118 

*  On  same  basis  as  to  1890-91,  namely  the  net  earnings. 
-(V.52,  p.  204,350,  331;  V.  53,  p.  59,95, 126, 186,  370,455,  4T2,  476; 
V.  54,  p.  159.  265. 

Indiana  Illinois  &  lo^ra.— Owns  from  Streator  Junction,  ni., 
to  Knox,  Ind.,  117  miles;  trackage  (Wabash  Railway)  into  Streator,  1-70 
miles;  (Ch.  &.  W.  M.)  La  Crosse,  Ind.,  to  New  Bullalo,  Mich.,  38  miles; 
(Chic.  &  E.  111.)  Wheattteld  to  La  Crosse,  Ind.,  13  miles;  total  operated, 
i'70  miles.  Stock,  $3, .597,800;  par,  $100.  Car  trusts  September,  1891, 
were  $90,157.  In  1890  Uuapces  were  readjusted.  (See  V.  51,  p.  457.) 
The  Ist  and  2d  incomes,  as  well  as  the  1st  48,  are  subject  to  call  at  par 
and  interest  after  30  day's  notice.  From  Jan.  1  to  March  31,  189'2  (3 
niontlis),  gross  earnings  were  $178,570,  against  $125,026  in  1891;  net, 
$59,888,  ag.iinst  $42,798.  In  year  ending  June  30, 1891,  gross  earn- 
ings were  $446,332;  net,  $90,475;  surplus  over  charges,  $5,758.  Gross 
to  1889-90,  $326,887;  net,  $71,537;  taxes,  $11,055.  F.  M.  Drake, 
President,  CeutrevUle,  la.    (V.  51,  p.  457.) 

Indianapolis  Deeatur  tc  fVestern.— Owns  from  Indianapolla> 
Ind.,  to  Decatur,  111.,  153  miles.  On  April  1, 1889,  defaulted,  and  in 
July  the  road  was  turned  over  to  R.  B.  P.  Pearoo  and  B.  A.  Sands, 
trustees  of  the  Indianapolis  Decatur  &  Sprlngtleld  mortgage.  In  Feb- 
ruary, 1892.  a  decree  of  foreclosure  under  the  Indianapolis  Decatur  & 
Sprtngtield  first  mortgage  was  contlnned  by  the  General  Term,  with 
right  of  aiipeal  to  the  Supreme  Court  of  the  State.  See  V.  54,  p.  242. 
A  reorgaulzatton  plan  was  offered  October  5,  1890,  but  this  was  not 


consummated,  and  a  new  plan  dated  Aug.  26,  1891,  was  offered  by 
holders  of  Junior  securities,  trust  receipts  under  this  plan  for  $1,382,- 
500  2d  mortgage  bonds  l)eing  listed  on  the  New  York  Stock  Exchange 
in  Marcli,  1892.  Tins  plan  contemplates  a  lease  to  the  Cincinnati 
Hamilton  &  Dayton.  For  details  see  V.  53,  p.  968.  See  also  V.  54,  p. 
643. 

From  July  1, 1891,  to  Mar.  31,  1892  (9  months),  gross  earnings  were 
$397,217,  against  $367,760  in  1890  91;  net,  $103,804,  agst  $108,352. 
In  year  ending  June  30,  1891  gross  earnings  were  $478,438;  net, 
.$95,930.  In  1889-90  gross,  .$-136,399;  net,  $114,737.  New  York  offlce, 
2  Wall  St.     (V.  53,  p.  126,  520;  880,  968;  V.  54,  p.  242,  287, 444,  643.) 

Indianapolis  ic  VIncennes.— Owns  from  Indianapolis,  Ind.,  to 
Vinccnnes,  Ind.,  117  miles;  branches,  Bushrod  to  Dugger, etc.,  16  miles; 
total,  133  miles.  The  Pennsylvania  Company  owns  a  controlling! 
interest  in  the  stock  and  operates  the  road,  advancing  the  deficiency  to 
pay  interest  on  the  bonds.  The  canital  stock  is  $1,402,000;  par,  $50 
of  which  Peunsylvania  Compauy  on  July  1,  1891,  owned  $1,401,900. 
Due  Pennsylvania  Company  Dec.  31,  1891,  for  advances,  $2,421,257. 
In  1891  gross  earnings,  $473,928;  net,  $68,134;  Interest  on  bonds, 
$203,120;  rentals,  etc.,  $3,563;  deficit,  $138,548,  against  $160,848  in 
1890. 

Internationa]  &  Great  Nortliern.— Owns  Longview,  Texas,  to 
Laredo,  Texas,  496  miles ;  and  Palestine,  Texas,  to  Houston,  Texas,  1 50 
miles;  branches— Houston  &  Columbia,  50  miles;  Phelps  to  Ilunts- 
ville,  8  miles;  Miueola  to  Troupe,  44  miles;  leases— Round  Rock  to 
Georgetown,  10  miles;  Henderson  to  Overton,  16  miles;  Galveston 
Housi.  &  Hend.,  Galveston  to  Houston,  50  miles ;  total,  825  miles. 

Foreclosed  iu  1879  and  reorganized.  The  stock  acquired  by  Missouri 
Kansas  &  Texas  in  May,  1881,  became  in  1890  the  Joint  property  of  tlie 
Missouri  Kansas  &  Texas  and  the  Mls.souri  Pacific.  In  1892  the  M.  K. 
&  T.  disposed  of  its  interest  in  the  stock  to  Mr.  Gould.  (Bee  V.  50,  p. 
313;  V.  54,  p.  366.)  Default  was  again  made  m  March,  1889,  and  receiv- 
ers were  appointed  Feb.  16, 1889. 

Reorganization  without  foreclosure  was  begun  in  Feb.,  1892,  under 
plan  of  Jan.  27, 1892,  all  suits  having  been  withdrawn.  See  plan  in  V. 
54,  p.  203,  366.  The  first  mortgage  bonds  remain  uuchanged,  and  on 
and  after  May  1,  1892,  tlieir  coupons  will  be  paid  in  cash.  The  second 
mortgage  interest  is  scaled  to  412  per  cent  from  Sept.  1, 1891,  untU  and 
includiiig  Sept.  1,  1897 ;  thereafter  it  will  bo  5  per  cent ;  but  iu  case  of 
default  the  interest  rate  reverts  to  6  per  cent  as  formerly. 

The  new  securities  to  be  issued  uiKler  plan  of  reorganization  are  5  per 
cent  certificates  of  indebtedness  for  $757,618,  payable  one-sixth  yearly, 
and  third  mortgage  4  per  cent  bonds  for  $3,000,000,  the  latter  until 
after  Sept.  1,  189*,  to  draw  interest  only  if  earned.  The  certificates  of 
indebtedness  represent  one-lialf  the  overdue  interest  on  the  first  mort- 
gage (tile  other  one-half  being  paid  in  cash)  and  will  bo  secured  by  first 
mortgage  coupons  held  in  trust.  The  tlilrd  mortgage  bonds,  except  a 
surplus.of  $245,391,  are  to  be  used  in  the  reorganization  for  funding  2d 
mortgage  coupons,  etc.    See  V.  54,  p.  203,  366. 

The  International  &  Great  Northern  guarantees $2,000,000  of  Galves- 
ton Houston  &  Henderson  1st  mortgage  5  per  cent  bonds,  of  which 
Missouri  Kansas  &  Texas  owns  $400,(K)(). 

From  January  1  to  March  31  1892(3  months),  gross  earnings  were 
$866,173,  against  $846,140;  deficit  under  operating  expenses, 
$50,492,  against  $99,562. 

In  calendar  year  1891  gross  earnings  were  $4,098,634;  net,  $618,713. 
Iirl890  gross,  $4,053,649;  net,  $545,746.  (V.  52,  p.  939,  973;  V.  53,  p. 
58,  569,  604;  V.  54,  p.  33,  78,  203,  243,  288,  329,  366.) 

loTva  Central.— Owns  from  Albla,  la.,  to  Manly  Junction,  la., 
178  miles;  Oskaloosa,  la.,  to  Iowa  Junction,  near  Peoria,  111., 
(excepting  Keithsburg  Bridge  over  the  Mississippi,  leased),  184  miles; 
Grinucll  &  Montezuma  Branch,  14  miles;  Story  City  Branch,  35  miles; 
State  Centre  Branch,  27  miles;  Bebnond  Branch,  22  miles;  Newton 
Branch,  28  miles;  Manly  Junction,  la.,  to  Northwood,  la.,  (letLsed  to 
Burlington  Cedar  Rapids  <fc  Northern)  11  miles;  other,  4  miles;  total 
owned,  503  miles;  leases  Keithsburg  bridge  over  Missi.sslppi  River,  3- 
miles;  trackage,  Iowa  Junction,  III.,  to  Peoria,  IU.,  3  miles;  total,  509 
miles,  but  of  this  11  milea  leased  as  stated  above.  Operates  separately 
Ceutreville  Moravia  &  Albla,  Relay  to  Albia,  26  miles. 

The  Central  Iowa,  October,  W84,  defaulted  in  payment  of  interest, 
and  in  1888,  after  foreclosure  ftjile,  was  reorganized  under  present  title 
according  to  plan  in  Chronicle,  V.  44,  p.  653.  Trustee  of  first  luoi-fc- 
gage.  Mercantile  Trust  Co.  See  abstract  V.  49,  p.  582.  (Simmon  stock, 
authorized,  $8,600,000;  preferred  authorized,  $5,600,000.  The  preferred 
is  entitled  to  5  per  cent  (aon  cumulative),  then  coiumon  to  5,  thou  both 
share  equally.  Bills  uayable  July  1,  1891,  $456,699;  accounts  payable, 
$225,940;  interest,  taxes,  &c.,  due  or  accrued,  $118,893;  total,  $801,- 
532.  Offsets— supplies,  $162,683;  cash  and  accounts  collectible.  $166,- 
011;  tot;il,  $329,694.  In  Feliruary,  1892,  $500,000  five  per  cents  of 
1888  were  issued  for  new  eiiuipmeut  anil  improveuieuts. 

The  Keitlisliurg  Bridge  bouds  were  redeemable  at  100  for  the  sinking 
fund,  but  in  1890  payments  to  the  sinking  fund  wore  discontinueu  in 
pursuance  of  an  agreement  with  the  Bridge  Company.    SeeV.  51,p.  715. 

Dividends  on  pref.  stock  begun  iu  1892;  in  April,  1  per  cent  paid. 

From  July  1, 1891,  to  Mar.  31,  1892  (9  luos.),  gross  earnings  .*1,496,- 
160,  against  $1,364,150  in  1890-91;  net,  $475,957,  against  $444,242. 
For  the  eight  months  ending  February  29,  1892,  net  earnings  were 
$428,230;  rentals,  etc.,  received,  $9,603 ;  total,  $437,833.  Deduct,  Iu 
terest,  $197,200;  rentals,  $34,040;  taxes,  $35,429;  sundry  accounts, 
$19,554 ;  balance,  surplus,  $151,610.    See  V.  54,  p.  648. 
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Sabserlbers  nrlll  confer  a  great  faror  by  glvlns  Immediate  notice  of  any  error  dlacorered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  flrst  page  of  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1301s 

1884 

$1,000 

1888 

1.000 

1888 

1,000 

88-89 

500 

37 

1886 

1,000 

29 

1886 

1,000 

8 

1867 

1,000 

37 

1889 

1,000 

45 

1877 

1,000 

3-56 

1882 

1,000 

3-56 

1865 

1,000 

134 

1890 

1,000 

23 

1891 

1,000 

10 

1886 

1,000 

12 

1889 

500 

174 

1885 

1,000 
100 
100 

160 

1879 

100  &c. 

202 

'80-'84 

1,000 

26 

1882 

1,000 

85&86 

5,000&c 

,, 

1884 

1.000 

671 

1888 

1,000 

81 

1887 

1,000 

1889 

1,000 

1890 

1,000 

276 

1887 
1891 

1,000 

1888 

1,000 

.... 

1890 

1,000 

Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.    iPayable  Whom. 


INTEREST  OR  DIVIDENDS. 


Boiw/*— Princl 

pal,  When  Duo. 

Stocks — Last 

Dividend. 


•JaektoneilU  Tampa  it  Key  ir«/— lst,g.,red.atll0.c- 

■  'CoUat.  Trust  loan  on  Fla.  So.  bonds.  Series  A 

Do  do  do       stock.  Series  B 

Equipment  bonds.  Series  A  and  B 

AUautlcCoa.st  St.  Johns  &  Indian  H.  Ist  M.,gold.c 

^Sauford  &  Lalie  Eiustis  let  M.  ($330,000),  gold. .. 

Jefferson  iJ'a.)— 1st  aud2dMs,exten.(HawleyBr.).c 

l8t  M.  Carbondale  to  8.depot,37m.,g.gd.pr.&int.c* 

Jolifl  a  Norlhern  Indiana— \st  M.  guar,  by  M.  C.  -C 

Junction  ( Philadelphia)— X»t  mortgage  (extended) 

2d  mortgage 

K^atMwha  d  JfteA.— 1st  mort,  gold,  guar.  p.  &  1. .  .0' 
Kan.  City  Ark.  aNew  Ort.—lstM.  ($20,000  p.m.).g.c' 
Kansas  City  Sell— l»t  ($534,000  gu.  K.C.F.S.&M.).c* 
Kansas  City  Br.  a  Ten— 1st  M.  for  $1,500,000,  g.e* 
Kansas  City  Clinton  <*  Spring.— 1st  M.,  g.,  guar..o* 

Kattsas  City  Ft.  Scott  <f-  Mepnjihis—Stoci: 

Preferred  stocli  contracts,  8  per  cent 

K.  C.  F.  S.  &  G.  l8t  M.,  I'd.  gr.,8.  f.,  dr'n  at  110. c* 
Mortgages,  guaranteed  (part  drawn,  at  105). o* 

Kansas  &Mi.ssouri  RR.  Ist  mortgage C 

K.  C.  Ft.  8.  &  G.  Ten-year  coupon  notes 

Kan.  City  S.  &  M.  Plain  bonds  (red'ble  at  105) .  .o* 
Consol.  mortgage  ($25,000  per  mile)  not  dr'n.  .o* 
Current  Riv.  RK.  1st  mort.,  $20,000  p.  m.,  guar 
Kan.  C.&  M.  R'y  AB'dge l8tM.g.,8.f.,dr'n at  llO.c 
Kansas  Equip.  Co.  Ist  M.  guar.,  s.  f.,  red.  at  110 
Kan.  C.  Mempn.  <l  Bir.—lat  mort.  (dr'n  at  110) . .o^ 

Coupon  interest  notes,  subject  to  call  at  par 

Birmingham  equipment  M.,g.,gu.  (red.  at  110).. c* 
Mempliis  Equipment  Co.,  guar.,  red.  at  110 o' 


1,566,000 

2,905,000 

900,000 

60,500 

360,000 

290,000 

300,000 

2,800,000 

800,000 

425,000 

300,000 

1,327,000 

276,000 

1,930.000 

976,000 

3,192,000 

9,997,000 

2,750,000 

2,247,000 

1,215,000 

390,000 

320,000 

500,000 

11,586,000 

1,606,000 

3,000,000 

711,000 

6,892,000 

516,900 

1,000,000 

191,000 


eg. 

4to4i3 
4 
6 

6  g. 
413&6 
5g. 
7 

4I3 
6 

I'- 

5g. 

See  rem. 
7 
7 
5 
6 
6 
6 
5 

5 
6 


N.  Y.,  MercantUe  Tr.Co. 
Boston,  Am.  L.  &Tr.  Co. 

do  do 

N.Y.,  Mercantile  Tr  Co. 

do  do 

do  do 

Phila.,  FideUty  Tr.  Co. 

N.Y.,  N.Y.  L.E.  &  W.RR. 

N.  Y.,  Farm.  L.  &  Tr.  Co 

Phila.,  233  So.  4th  St. 

do  do 

N.  Y.,  Central  Tr.  Co. 
N.  Y.  City  &  London. 
Boston,  Of.,  50  State  St. 
Jan.,  '91,  coup,  la.st  pd. 
Boston,  Merch.  Nat.  Bit. 
Boston,  Of.,  50  State  St 

do  do 

Bost.,  Nat.  Webster  Bk. 

do  do 

do  do 

Boston,  Of.,  50  State  St. 
Boston,  Nat.  Union  Bk. 
Host.,  Nat.  Webster  Bk. 
Boston,  Nat.  Union  Bk. 
Boston,  2d  Nat.  Bank. 
Host.,  Nat.  Webster  Bk. 

Interest  funded. 
Boston,  Of.,  50  State  St. 
Boston,  Merch.  Nat.  Bk. 

do  do 


Jan.  1,  1914 
Aug.  1,  1898 
Aug.  1,  1898 
$7,500  s.-an. 
Jan.  1,  1906 
Sept.  1,  1916 
July,  1927 
Jan.  1,  1909 
July  10,  1907 
July  1,  1907 
Apr.  1,  1900 
Apr.  1,  1990 
Nov.  1,  1931 
JiUy  1,  1916 
July  1,  1919 
Oct.  1,  1925 
Feb.  16, 1891 
Feb.  15,  1892 
June  1,  1908 
Sept  1,  1910 
Aug.  1,  1922 
Var.  1895-96 
May  1,  1894 
May  1,  1928 
Oct.  1,  1927 
Oct.  1,  1929 
Jan.  1,  1905 
Mch.  1,  1027 
Sept  1,  1901 
Mch.  1,  1903 
Aug.  1,   1905 


Fiscal  year  ends  June  30 ;  report  for  1890-91  was  in  V.  53,  p.  367. 

Income  has  been  as  follows,  the  road  having  been  taken  out  of  receiv- 
ers' bauds  May  16.  1889.  and  interest  paid  only  since  that  time.  In 
1890-91,  on  account  of  miners'  strike,  the  coal  tonnage  was  reduced 
approximately  59,710  tons  and  earnings  about  $34,000. 

1888-89.  1889-90.  1890-91. 

Av'ge  miles  of  road  operated.        515  504  492 

Gros.s  earnings $1,387,303        $1,588,963        $1,699,742 

Net  earuiugs 225,577  428,766  476,361 

Total  net  receipts ,.        240,247  444,641  492,462 

Interest,  rentals,  taxes,  Ac.  .       199,270  420,025  470,783 

Surplus $40,977  $24,616  $21,677 

The  interest,  rentals,  taxes,  &c.,  above  in  1890-91  Include:  Interest 
on  funded  debt,  $295,800;  on  current  liabilities,  $17,880;  rentals  of 
bridges,  tracks  and  tunnels,  $52,522;  taxes,  $63,475;  betterments 
$33,391;  litigation,  &c.,  $5,717;  total,  $470,783.  President,  Russell 
eage.    V.  53,  p.  236,  367,  407 ;  V.  54,  p.  78,  243,  369,  648.) 

Iron  Rallnay, — Owns  road,  Ironton,  O.,  to  Centre,  O.,  13  miles, 
and  branches  7  miles.  Dividend  in  1891. 1  "^  per  cent.  In  year  ending 
June  30,  1891,  gross  earnings  were  $35,957 ;  net,  $6,820 ;  dividends 

faid  (1^2  per  cent),  $9,000;  balance,  deHoit,  $2,180,  against  $140  in 
889-90. 

Jacksonville  Southeastern.  ■,  ggE  Chicago  Peobia 

Jacksonville  I,oulsvlllc  &  St.  I,onl8. 5     &  St.  Locis. 

Jacksonville  Tampa  &  Key  Tfest.— Line  of  road  Jackson- 
ville, Fla.,  to  Sanford,  126  miles ;  Enterprise  branch.  5  miles ; 
X>eland  branch,  6  miles.  Leases  Atlantic  Coast  St  Johns  &  Indian  River. 
Enterprise  to  "TituBville.  40  miles ;  other  branches,  23  miles;  total  J.  T. 
&  K.  W.,  200  miles;  Florida  Southern,  Palatka,  Fla.,  to  Gainesville,  50 
miles  (of  which  38  miles  3-ft.  gauge) ;  Eochelle  to  Leesburg,  to  Brook- 
Tllle,  106  miles;  Bartow  to  Punta  Gorda,  81  miles;  Leesburg  to  Astor, 
80  miles;  total,  287  miles;  lines  to  St.  Augustine,  Palatka,  Daytona,  &c., 
101  miles ;  operates,  66  miles;  total  operated,  651  miles. 

Opened  March,  1886.  The  land  grant  was  about  1,500,000  acres. 
The  Urst  mortgage  bonds  are  subject  to  call  at  110.  Stock  is  $2,610,- 
©00.    Company  obtained  control  of  the  Florida  Southern  on  January  1, 

1889,  and  issued  a  collateral  trust  loan  (Series  A)  for  $2,903,000  on 
that  company's  bonds,  this  loan  bearing  3  per  cent  Interest  tUl  Aug.  1, 

1890,  4  per  cent  till  Aug.  1,  1893,  and  4^5  per  cent  for  the  remaining  5 
years,  and  a  collateral  trust  (Series  B)  for  $900,000  on  that  company's 
«tock.  (See  V.  47,  p.  531.)  The  Florida  Southern  was  sold  in  fore- 
Closure  on  March  7, 1892,  and  reorganized.  (See  V.  50,  p.  422;  V.  53, 
V-  922.) 

From  July  1, 1891,  to  April  30, 1892,  (10  months),  gross  earnings  of 
aaain  Une  were  $679,804,  against  $604,292  in  1890-91 ;  net  $306,822, 
•gainst  $220,115.  In  1890-91  the  gross  earnings  on  200  miles  were 
4705,267:  net.  $228,339;  surplus  over  interest,  $95,379.  In  1889-90 
cross,  $631,013;  net,  $134,003.  New  York  office,  10  Wall  Street 
—(V.  49,  i>.  235;  V.  50,  p.  422,  519;  V.  53,  p.  922.) 

Jefferson.— Owns  from  Susquehanna  Depot  Pa.,  to  Carbondale, 
fa.,  37  miles ;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles ;  total, 
45  miles.  Leased  in  p>erpetulty  to  the  New  York  Lake  Erie  &  Western 
(or  $140,000  per  .'mnum  for  main  line  and  $15,900  for  branch.    Mort- 

gkge  of  1889  13  guaranteed  principal  and  interest  by  lessee.  Tlie  Haw- 
y  branch  2ds,  $96,000,  due  in  1889,  were  extended  at  6  per  cent 
Capital  stock.  $2,096,050 ;  par,  $50.  Gross  earnings  year  ending  Sept. 
30,  1891,  $750,126;  net  $191,876. 

Jefferson  Madison  ic  Indianapolis.— See  PrrrsBUBO  Ciscin- 
«iiTi  Chicago  &  St.  Louis. 

Joliet  Sc  Northern  Indiana.— Owns  from  Joliet,  111.,  to  Lake 
Ctatlon,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central  main 
tine.  Road  opened  in  1854  and  leased  to  the  Michigan  Central  Stock 
<$300,000,  par  $100)  caiTies  dividends  of  8  per  cent  per  annum 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Cerry,  Pa.,  about  4  miles.  It  connects  the  Pennsylvania,  the  Philadel- 
phia &  Reading  and  the  Philadelphia  Wilmington  &  Baltimore  railroads, 
coming  into  PhlladelpUa.  Stock  $250,000  (par  $50),  is  all  held  by  these 
three  companies,  and  pays  dividends  of  from  20  to  50  i>er  cent  per 
«nnum.  Gross  earnings  in  1890,  $234,211 ;  net,  $143,526. 

Kanawha  4c  michlsran.— C^iee  Jfap  Toledo  tl  Ohio  Central.)— OwrtB 
Coming,  O.,  to  Maiden,  &c.,  W.  Va.,  134  miles  (gauge  4  feet  9  inches); 
trackage  19  miles;  total  153  miles,  of  which  11  niiles  owned  is  not 
«perated  by  this  company.  The  Kanawha  &.  Ohio  (was  sold  in 
foreclosure  March  4, 1890,  and  reorganized  under  present  title.  (See 
CHKONrcLE  V.  50,  pp.  451,  483.)  In  October,  1890.  a  large  interest  in 
the  stock  was  acquired  by  parties  interesteil  in  the  Toledo  &  Ohio 
•Central,  which  company  has  guaranteed  the  bonds,  principal  and 
Interest  (See  V.  52,  p.  165,  351.)  The  mortgage  or  1890  is  for 
915,000  per  mile  of  road  now  or  hereafter  constructed;  but  imtil 
extensions  are  built  the  issue  on  present  mileage  must  not  exceed 
SIO.OOO  per  mile.  In  May,  1892,  it  was  reported  that  an  extension 
Zrom  Maiden  to  Kanawha  FaUs,  30  miles,  would  be  built  at  once,  K.  & 
M.  first  mortgage  bonds  having  been  sold  to  meet  the  cost.  Stock 
authorized.  $10,000,000;  outstandinir,  *9,OO<1.000;  par,  $100. 

From  January  1  to  May  7,  1892  (414  months),  gross  earnings  were 
9126,626,  against  $106,630  in  1891.  In  year  ending  June  30,  1891, 
cross  earnings  were  $347,702 ;  net  $86,201.    In  1889-90  gross,  $305, 


216;  net,  $68,854:  taxes  and  rents,  $15,333;  surplus,  $53,521.  Presi- 
dent, Nelson  Robinson;  Vice-President,  Stevenson  Burke.  (V.  51,  p. 
142,  437,  753;  V.  52,  p.  165,  351;  V.  54.  p.  801.) 

Kansas  City  .\rkansas  &  Neiv  Orleans. ^Projection  from 
Missouri  State  line  through  Arkansas  and  Louisiana  State  line  300  miles. 
Bonds  for  $276,0' tO  have  been  issued  on  road  from  Hazeu.  Ark.,  to 
Stuttgart,  26  miles.  Capital  stock,  authorized,  $6,000,000;  issued, 
$1,000,000.  Mortgage  is  for  $6,000,000  at  $20,000  per  mile;  trustees, 
the  Farmers'  Loan  &  Trust  Co.,  New  York.  C.  G.  Stoddart,  President. 
OIBces  at  18  Broadway,  New  York,  and  Bartholomew  House,  E.  C, 
London.— (V.  48,  p.  462 ;  V.  49,  p.  718.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10  miles. 
Mortgage  is  for  $2,500,000.  Stock  authorized  $2,300,000  (par  $100); 
outstanding  $100,0(X)  (par  $100) ;  owned  one-half  by  Atchison  Topeka 
&  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  <k  Memphis  and 
two-tenths  by  Cbicaso  Milwaukee  &  St.  Paul.  Double-tracked  and  used 
for  a  terminal  road  at  Kansas  City.  In  1891  gross  earnings  were  $201,- 
916;  net  $104,935:  Interest  $103,936;  deficit  $11,001 ;  surplus  from 
previous  year,  $51,391 ;  balance,  surplus,  $40,390. 

Kansas  City  Brldi!;e  Sc  Terminal,— Organized  to  construct  a 
railroad  and  carriage  bridge  over  the  Mi-ssouri  River  at  Kansas  City. 
In  August,  1891,  Webster  Withers  and  W.  H.  Holmes  were  appointed 
ioint  receivers  of  the  Kansas  City  Bridge  &  Terminal  R.'iilroa<l  aud  the 
Chicago  Kansa i  City  &  Texas  Railroad,  the  latter  extending  fiom  North 
Kansas  City,  Mo.,  to  Smithville,  Mo.,  20  miles,  and  having  $425,000 
bonds  outstanding.  Foreclosure  sale  pending.  Stock  authorized, 
$2,000,000;  outstanding,  $975,000;  par  $100.    (V.  53,  p.  256.) 

Kansas  City  Clinton  &  SpringAeld.— Owns  from  Cedar  Juno- 

tion,  Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill, 
Mo.,  10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  In 
the  interest  of  the  Kansas  City  Fort  Scott  ifc  Memphis  RR..  which  ooin- 
pany  guarantees  the  bonds.  There  are  $38,000  Pleasant  Hill  &  Da 
Soto  7  per  cents  due  October  1, 1907.    Stock  authorized,  $2,500,000;  par, 

SIOO;  issued,  $1,775,400,  of  wliich  one-half  Is  owned  by  the  Kansas 
Ity  Fort  Scott  &  Memphis  RK.    Due  K.  C.  F.  8.  &  U.  July  1,  1891, 
$259,000. 

In  1891  gross  earnings,  $309,512;  net,  $79,314.  In  1890  gross, 
$441,195 ;  net,  $201,857.    In  1889  gross,  $281,056 ;  net  $107,845. 

Kansas  City  Fort  Scott  Sc  ITIentphls.— Owns  main  Ime  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn.,  485  mile«,  with  branches,  186 
miles;  total  owned,  671  miles;  leases — Current  River  Railroad,  Willow 
Springs,  Mo.,  to  Cairo,  81  mUes;  total  operated,  752  miles.  Also  owns 
one-half  the  capital  stock  of  the  Kansas  City  Clinton  A  Springfield  and 
of  the  Kansas  City  Memphis  &  Birmingham  RR,  (see  those  companies). 
Also  300  shares  Kansas  City  Belt  aud  $942,000  Current  River.  Com- 
pany formed  in  April,  1888,  by  consolidation  of  the  Kansas  (31ty  Fort 
Scott  &  Gulf  and  Kansas  City  Springfield  &  Memphis  rallroadk  The 
Kansas  City  &  Memphis  Railway  Bridge  was  completed  In  April,  1892. 
(See  V.  54.  p.  720.) 

Under  the  consolidated  mortgage  of  1888  (trustee  New  England  Trust 
Company  of  Boston)  sufficient  bonds  are  reserved  to  provide  for  all 
prior  bonds  when  due.  The  Fort  Scott  Southeastern  6c  Memphis,  Rich 
Hill  and  Short  Creek  &  Joplln  roads  have  a  sinking  fund  with  which 
bonds  are  bought  at  1 10,  or.  If  not  offered,  are  drawn  at  105  (of  these 
bonds  $230,000  were  on  June  30, 1891,  held  alive  In  the  sinking  fund). 

The  Current  River  RR.  bonds  are  guaranteed.  See  V.  44,  p.  246. 
The  Kansas  City  &  Memphis  Railway  4  Bridge  bonds  are  guaranteed 
by  endorsement  as  to  principal  and  Interest  and  are  subject  to  sinking 
fund  drawings,  $9,000  bonds  yearly  at  110.  See  V.  54,  p.  410.  The 
Kansas  Equipment  bonds  are  guaranteed,  and  the  Issue  Is  redeemable 
as  a  whole  at  any  time  at  110  and  Interest,  and  Is  entitled  to  an  annual 
sinking  fund  of  $12,000,  for  which  the  bonds  may  be  purchased  but 
cannot  be  drawn.  Company  also  guarantees  $534,000  Kansas  Oity  Belt 
and  $3,192,000  Kansas  City  CllntonJt  Springfield  bonds— see  those 
companies. 

Dividends  on  common  stock  since  1881 — In  1882,  2  per  cent;  In  1883, 
3:  In  1884,513;  In  1880,213;  In  1886,4;  In  1887,413:  in  1888,  S"*;  in 
1889.  3;  In  1890,  February,  2;  August  I's;  in  1891,  February.  1; 
August  dividend  passed. 

Dividends  on  preferred  since  1880— In  1881,  8I3;  from  1882  to  Feb- 
ruary, 1891,  both  inclusive,  at  the  rate  of  8  per  cent  ye.irly.  The  Aug- 
ust. 1891,  dividend  was  deferred  until  the  results  of  the  calendar  year 
1891  could  be  ascertained  (see  V.  53,  p.  186),  and  in  1392,  February, 
8  per  cent  was  paid. 

From  July  1,  1891,  to  Mar.  31, 1892  (9  months),  gross  earnings  wer* 
$3,865,317,  against  $3,616,313,  In  1890-91;  net  $1,145,338,  against 
$1,018,310;  interestreutals,  .ic.,. $813,400,  against  $802,'240;  balance, 
surplus,  $332,000,  against  $216,070. 

Fiscal  year  ends  June  30.  The  advance  statement  for  1890-91  was  In 
V.  53,  p.  186.    The  report  for  1889-90  was  In  Chboxici.e,  V.  51,  p.  607. 

1888-89.  1889-90.        1890-91. 

Gross  earnings $4,545,567     $4,937,431    $4,703,142 

Net  earnings $1,518,057     $1,550,786    $1,313,924 

Charg6s-Int,traffloguar.,eto....      994,537       1,042.549      l,e68,846 

Balance,  after  add'g  other  Inc.     $606,578        $569,161       $256,881 
Dividends  paid 516,924  566,414  208,972 

Balance Bur.$89,654     def.$2,747   8ur.$47,909 


Vat,  1808.1 


KAILKOAD    STOCKS    AlfD    BONDS. 
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Sab»cribers  vriU  confer  a  creac  ra-v«r  ky  clv^ac  latatedftate  aoCle«  of  aay  error  dIac-OTered  la  chc«e  Takles. 


RAILROADS. 


For  expluutlan  of  eolmnn  beadlagB, 
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Kmn.  Citw  Butmiam  BeU—lft  mart,  for  91.000.000 
f  aiu«  Oite  Wmikin*  d  GhIT— Ist  Bort.,  gold  . .  .C 
fan.  CUy  #h«iirfif«e  ^  .V.  «-.— lstniOTt..jn>ld....e' 

Kan.  Cftr  i  BeaWw  iKt  mortgage,  gsM,  gaat.t 

Buiiliwwt  U  ualgjBnlea  I.  A'  A  B 

Jfaamqf  *  Jf  f  »•  «ll»— lat  mortgage. 

MaOmeCg  OtaAnsl-Stock. 

OoTlnctoD  ALezlagtaBnartgacs,  extended. 

MajaiTlle  *  Lealngtua  KB.  merMage 

New  Bnteace.  aff,000,000t  g^ e* 

Ccnturty  JfidtaiU— 1st  mortgage 

Xea/Hekv  DMd»— 1st  mort.  for  93.000,000,  gold.e* 

ZdBortagefw  91,300,000 

Mmkmk isn M0.-eU>6k  <91,534.600 la  8 p. &  pf) 

iBtBMatJntereetjiai—lMdly  &  B.  I.  *  Pe-.. 

Anm  Otamiy  JBcmrtni-etoek 

Irtmact..  aidd,  aeHes  "A,"  KUO.OOO  per  mOe.  .f 
Sd  martgiyy  ,000,000)  9B50,000  per  mile. .  .e* 

Ba^uSlL3a'~&,«»0,000 


>p.m.,g.,gnar.e* 

riiHia>iii<Jiaifc»*»  l8tiLjoM.<reedem.  at  105) 
XiMaa.  Aoik  09  4  £«iti»-8tock  (91 .380,00  Is  pref) . 

1st  aMMTtgage,  gold e* 

SdaartS^Bpld e* 

Xar iTiwnian  *  Bwtrtireitens— Mortgage 

Zate  Mria  AlKnMe  ^SmO.— UtM.fnll.250.000.e- 

Ine.  bonds,  Don-eam..  g.  (red.  after  1897  at  100)e* 
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A  A.I  K.  T..  Central  Tr.  Co. 

*  J.   Boston.  9d  Hat.  Bok. 
J.  A  D.l  do  do 

J.  A  D.!Fki]n..Ualan1tnatOB. 
J.  A  J.  K.  T.  Oilee,  2  Wan  at. 
J.  A  J.  U  deCaolt. 

J.  A  J.  In  detanlt. 

Vattooa  

M.  *  K.  Boston,  Am.  Loan  *  Tr. 


A  D.  K. 
A  J. 
A  J. 


T„  LooisT.  A  NaabT 
do  do 

do  do 


J.  A 
J.  A 


A.  A  O. 
A.  A  O. 


A  J. 
A.  A  O. 
April  1 
M.  A  - 
J.  A  J. 


A  D. 
A  O. 
A  J. 
J.  A  J. 


T.  T..  Baring,  Ma«Dan. 
ran.,  -91,  eoivJaa(pald 


N.  T.,  13  WnUam  8t 
do  do 


S.  T.,  Am.  Ex.  Xat.  Bk. 

Inter'st  funded  till  1893 

KevTork. 

8.^.  T.,  Am.  Ex.  Kat.  Bk. 

N.T.,B.P.PIoverAOo. 


H.T.,  59  Wall  A  London. 

do  do 

K.  T.  Ofllee,  48  WaU  St. 

Konepald. 


P^WbenDMk 


Ang.  1,  I99» 
Jan.  1,  1907 
Jnne  l.  192» 

1920 

Jan.  1,  199» 

Jan.  1,  1998 

JulTl,  199* 

1W2-1900 

1920 


1896 


Jnir  1,  1997 


JnlT  1,  1938 
Jolj  S,  199» 


Get.    1,  193» 
Apr.  1,  1898 


Jan.  1.  199» 
Apr.  1.  1999 
Apr.  1,  190» 
Meb.  1,  1928 
Jan.   1,  1919 


Jane  1,  19SS 
Oct.    1.  1919 

1929 
Jan.   1,  1917 
Jan.   1,  1917 


For  1890-91   tbete  was  also  a  deficit  on  tbe  Current  Hirer  RB.  of 
926.917,  on  tbe  Kansas  Citr  ClinUm  A  Sprinzfield  RR.  of  937,297;  total 
snch  defleita,  9M,244. 
—(V.  52.  p.  279;  V.  53,  pw  186,  407,  711 ;  V.  54,  p.  410.  730.) 

Knanas  Cttr  Menaphls  Ac  BlraalBchaaa.— Owns  from  Memphis 
to  Birmtngbam.  Ala..  253  mOes.  and  brandies  to  Aberdeen.  Mi«..  and 

Dui ail.  Ala.,  23  nriles;  total.  277  miles;  eompleted  In  October,  1887. 

TbeKaaaasCttTFOrtBeottAMempbisownshalf  tbe  stoek  and  giTes  a 
trafle  gnanntee  of  10  nor  emt  of  QtMS  eaminga  derlred  from  bosiness 
to  aad  bom  this  road,  to  be  appUed  to  interest.  Flist  moruage  bonds 
areanlcfeettoeaUatllOandmterest.  Tbe  New  England  "nnst  Oom- 
panriacnisteenndertliemortgage;al)etraet,y.  46.P.  575.  InSeptera- 
ber,  1891.  holdeca  of  the  oompanr's  first  mortgage  bonds  were  asked  to 
ftand  five  eoapwiB  beginning  September  1  into  lO-year  6  per  cent  notes. 
aeenredliTtheeoiiponad^oeitedintnist.  Tbe  eonpons  of  eqoipment 
Iwnds  wfllbejMidlneastaashetetofiore.  Bee  fall  explanation  in  V.  53, 
p.  325.  Tbe  Hrmlnj^iam  and  MempbiseqiilpmentlMnids  are  both  gnar- 
anteed  by  this  Co.,  and  are  redeemable  on  60  dars'  notice  at  110  and 
interest. 


Prom  Jnir  1  to  UarA  31,  1898  (9  months),  groes  earnings  wen 
|»45Jil6.  against  9928,568  in  1890-91:  net.  922^530,  agaJnrt  9223, 


18:  intaran^  rentals.  Ac.  9327.937  against  9320,090;  defldt,  9103.407, 
agnlnstder.ot906,372.  In  lS9fr91  gross  eardngswere91,192.165:  net, 
1030,917;  net,  adding  tnUBo  gnanuitr.  9251.040;  charges.  9427.105; 
Arteit,  9176,065.  In  188940  grass  eanings.  91,209.733:  net.  ^424.965; 
net,  adding  traflte  go^ran^  (^4,697).  eto..  9450.103;  surplus  over 
charges.  919.761.  Stock.  95.956.000;  par.  9100.— <V.  50,  p.  275;  T.53, 
p.  39;  V.  53.  p.  186,  239.  325.) 

Kansas  Citr  »Tada  dc  Fort  $inttlL.^Operates  road  Kansas 
Citr  to  Amoret,  72  milea.  Extension  to  Fort  Smith  projected,  and 
stodc  to  tie  increased  from  9800.000  to  $2,000,000. 

City  Ac  Paciflc— Une  of  road.   Paola  to  BtcTens,  130 

Ptams  part  of  tlie  Mlsaomi  Kansas  A  Texas  main  line  to  Kansas 
Cttr,  haTtng  been  leased  to  that  eompanr  for  999  rears  fromAngnstl, 
lino.  Thelenee  gnaiantees  br  endorsement  tbe  interest  on  tlie  new  4 
yer  cent  funds,  ud  If  pilar  to  Anxnst  1, 1895. 30  per  cent,  and  there- 
after 33  per  cent,  of  tbe  gross  earnings  sliaU  exceed  the  interest  on  the 
besidB,  taxes  and  eorporate  expenses,  the  amonnt  of  such  exeeas  (an 
adraaees  tr  Hissaoii  Kamas  A  Texas  baTing  l>een  settled)  is  to  be  pidd 
totte  KaAasOtr  A  Faeille.  See  T.  51.  n.  457.  8to<^  is  92.500.000, 
•twUeb 91.725.000  toowned  brM.  K.  AT.    (V.  51,  v-  457,494.) 

K-««-p»  City  St.  f  •aeph  A  Coaaetl  BlBab.^-Owns  from  Kan- 
sas CItT  to  Oooncil  Blnft,  197  miles,  )>ranehes  58  miles, proprietary 
lines  (Noda  war  YaL  and  TarUa  TaL  RRs.).  61  miles :  toUl  operated.  316 
nOes.  Tbe  capital  sto<^  of  95.262.600  was  porcbased  by  tbe  C!hicago 
Bnrltngton  A  Qidner  in  1880.  and  tbe  road  is  operated  as  part  of  that 
system.  In  1890  gross  earnings  were  91.863.021 ;  net.  ^596,327; 
■nrplns  orer  fixed  dbargee,  9183,031 ;  paid  dirideads,  9161,577. 

Kaaaaa  City  Sakarfeaa  Belt.— This  road  extends  from  Second 
Btreet  and  BroadwaranMmd  Kansas  Citr,  ria  tlie  East  Bottoms  and 
the  raltaraCtte  Bine  and  Brash  Creek.  It  prorldes  terminal  taeUitieB 
forlherallraadaeenteringat  Kansas  C3tr,  and  forniahes  qoiek  transit 
troa  tte  maaataetmtlng  sntxnlM  along  the  Blaa  TaUer.  Stoek, 
91.S00,00O-par91Oa    A.  E.  StUwen,  President,  Kansas  Ctty.  Mol 

»~~«  CI«T  ITatkiaa  *  SmU.—fStt  Ifap.j—CamHietai  in  1892 
from  Lake  Chanes,  La.,  MHthertT  to  Alexandria.  IOO  mllBS.  Snrvered 
90  milea  nailhiiesietly  ttnm  Alezaadria  and  also  pnimUA  tnm 
soatiMn  teimlnna  to  nilarlf  Paaa  oa  GnU  of  Meneo.  2S  miles. 
9ee  T.  54,  p.  761.   At  Alexandria  nadwffleaanaet  with  HooBton  Cent 


Ik  MorUwrn,  making  thraogh  Una  to  St.  Lonis  and  points 

L    8to(*  anOoriaed.  910.000,00&-par 
Ko.  2  WaU  Street,  New  York.    (V.  M, 


BorO.    Bonds  issued  at 
920.000  for  fntare 


reqaircaaaato. 
u,Fiealdea^I 


per  mOe,  bnt  this 
Stoc*  anOoriaed. 


mar  n 

dTwo, 


be  increased  to 


p.  525,  761.) 

Wamaaa  CUT  'Wraadotte  Ac  Karthweatens.— Boad  ft<am 
Kansaa  Cttr  to  Beatrice,  Neb.,  175  mfles,  of  which  Semeea  to  Axtell.  10 
mOea  and  Virginia  to  Beatriee,  14  miles  are  leased.  Owns  branches 
to  Leatenwortb.  etc..  17  miles.  T  rases  TOnganoTle  to  CkrtMndale.  43 
nrilea.   Total  operated.  235  milea. 

Mr.  Newman  Erb  was  appointed  reeeirer  in  189a  On  Jane  IS,  1891. 
adoCTeeof  foreetosnre was ealered. bat aale has  not beea ordered. and 
mar  be  delared.  Ptrst  mortgage  bonds  are  being  deposited  with  the 
Ontral  Trnst  Companr  of  New  York,  nnder  an  agreement  between  tlie 
London  eommittee.  dated  April  22.  1391.  and  Prederie  P.  Oleott, 
Henry  Bodge  and  Andrew  Haes.     In  Jane.  1890,  a  large  intecest  in 


gross  earnings  were  9114.265,  against  994J42  in  1891. 
lar  rear  1891  gross  earnings  were  9320,506:  deficit  tinder 
eapaasaa.  935.6ai£    (Y.  52.  p.  831,939;  Y.  53,  p.  880.) 

■Caarmer  Sc  Blarck  Hills.— Owns  road  from  Kaamer  to  Oallawar, 
iab.,99milea;  opmed  in  ISOO.    Belongs  to  Dnion  PaeOe 


Gaatral   R  all wray.— Owns  from  Oorlnsrton,  Kr.,to 

"I  three  miles  leased),  148  miles;  Pari*  to  Lexiuton.  19 

,  to  Marsrilla.  Kr..  49  mOes;  total  owned.  217  milas; 

i  to  Bowlaad  (Lonisrllle  A  NashrHIe).  34  miles;  Boond- 

stanetoUTlngston,3miles;  total  operated,  254  mUes. 


The  Kentoekr  Central  RB.  was  soldtn  foreclosore  April  23, 1887.  and 
tbe  present  eompanr  organiied  witb  stoek  of  97,000,000  (96.907.300 
issued);  par  9100.  In  December,  1890.  tlie  LooisrfDe  A  Naahrffle  ae- 
onlred  'Uia  stock  (See  Y.  51,  p.  876;  Y.  52,  p.  939),  aiwnmlnr  eontrol 
Feb.  1.1891.  See  abstract  of  morteage  (Metropolitan  Trost  Co.  of  New 
York,  tmstee),  Y.  45,  p.  373.  The  Marsrilie  Dirislon  is  leased  for 
928.000  per  rear,  but  Oe  stoA  is  an  owned. 

In  1889.  gross  earnings  were  91.063.815 ;  net.  9481,978  ;  sarplns  orer 
charges,  fM^iOl.  In  1890  gross  about  91.135,000  (Y.  48.  p.  489: 
V.  50.  p.  421;  Y.  51.  p.  875. 939.) 

KcBtaekr  mdlaB^— Owns  road  Frankfort.  Ky.,  to  Paris,  Kr. 
40  mile.«:  completed  in  1 890.  Extensions  prqieeted.  Stock  anthorized  . 
91,250.000. 

Keatneky  ITaloB.— Owns  from  Lexington.  Ky..  to  Jackson.  Ky.. 
alMOt  100  mUes;  completed  to  Inrerness  in  IDBO,  and  to  Jackson  in 
Jnir,  1891.  '  In  February,  1891,  Mr.  H.  P.  Kean.  of  New  York,  was 
appointed  reeeirer,  and  in  April.  1891,  he  was  granted  permission  to 
eompleto  the  roadto  Jaekson.  3maee,  andto  issuereeeirer'seertiSaatoa 
fbr  9125,000.    See  Y.  52.  p.  642. 

Capital  stoA  issimd.  95.000.000  (par,  9100),  of  whieh  tta  eoanties  of 
CSaik  and  Payette  and  city  of  Lexington  snbserlbed  9300,000.  The 
first  mortpigeeoraB  road  and  eqnipment.  The  bonds  were  goaranteed 
prtneinal  and  interest  by  the  Kentoekr  Union  Land  Co.,  wiiieh  lias  a 
eaiMal  of  95,600,0(X),wfmoat  mortgage  debt.  There  are  also  car  tmsto 
ootstanding,  iiayable  at  the  Atlantic  Trust  CXimpany.  (Y.  50,  p.  519. 
770;  Y.  52,  p.  203,  279,  427,  642.) 

Keoknk  tt  Des  nolnea.— Owns  from  Keoknk,  la.,  to  Des  Molnea, 
la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to  tlie  (Chicago 
Rock  Island  A  Pacific  Bailraad,  the  lessee  to  par  2S  per  eent  of  the 
gross  earnings,  Irat  guarantees  the  Interest  (not  the  principal]  on  tb» 
preaentbonda.  Tbe  stock  is  91.524.600  8  per  cent  preferred  and  f2.64(^- 
400  common  (par  of  both  9100),  a  in^)oritr  of  whidi  is  held  brthelessaa 

Keokak  *  Weaterm.— Owns  Alsxaadrla,  Mo.,  to  Yan  Wert,  la.,* 
14Smilee;  operates  Keokuk  to  Alexandria,  5  miles ;  was  fonneriy  tha 
Missoarl  Iowa  A  Nebraska,  part  of  the  Wabash  system  sold  in  foredos- 
nre  August  19. 1886.  and  reorganised  under  this  title.  Stock.  94,000,- 
000;  par.  9100.  A  6  per  cent  note  for  9210.000,  secured  by  mortgage, 
paraide  at  win.  is  outstanding.  Diridends:  In  18SS.  1  per  cent;  la 
1891.  Aprfl.  1;  Oct.  1;  in  1892.  April.  1  per  cent. 

Prom  Jan.  t  to  Mar.  31. 1892.  (3  month<i.  ktoss  earnings  9105,178, 
against  993,278  in  1891 ;  net,  94.5.930.  azain-si  $42.'j29.  In  1891  groaa, 
earntniVB  were  9414.274;  net,  9I60.65R:  interest.  $13..516:  taxes.  914,- 
314;  eanstiuetion  and  equipment.  91 2.742:  dividends.  ^SO.OOO:  balance. 
940,086l  In  1890  gross,  9871,674;  net  earnings.  $141,433.  O.  H. 
Candee.  52  WnUam  Street,  N.  Y.,  Yle«-Presidenu  ~( V.  54,  p.  £24.) 

KiBSa  Conntr  KIcraled.— Owns  road  in  operation  tliroagh 
Pulton  Street,  Brooklyn,  to  former  citr  line.  6-14  miles :  leases  Fulton 
Elerated,  in  operation  from  former  dty  limits  to  easterly  line  of 
Hehwick  Arenue,  1%  mUes  (total  track  3\  miles),  projected  to  Jamaica, 
1%  mOee  adiBttonaL  Stock  anthorized  and  ontstandinf,  93,250,000. 
vmr  9100.  Interest  on  the  second  mortgage  lionds  for  1«»0,  1891  and 
1892  Is  funded  Into  lO-year  debenture  sertn.  This  scrip  leeeliea  1  per 
cent  Interest  tin  AprU  1. 1891,  then  3  per  cent  tm  Apcfll.  1893,  then  5 
pcreeBttfflApral,  1893.  and  thereafter  6  per  emit  rearty.  Ofttaelst 
mortgage  bonds  921)0,000  are  Ss:  tznstee  is  Ifereantue  Trust  (Tompany 
of  New  Tock.  fOae  abstract  of  first  mortgage  in  Y.  49,  p.  237.)  Tbo 
Pulton  Elerated  Bailroad  is  leased  for  99  years,  and  its  bonds  gnaoua- 
teed.  principal  and  Interest. 

July  1  to  Dee.  31, 1891,  groaa  earnings  9418,533,  against  9378,544£ 
neMn41.998,  agsC  9103,W9;  surplus  orer  abiu^{ee,  941,648,  agbnrt. 

In  year  ending  June  30,  1891,  gross  earnings  were  9811,069;  B«C 
9240,528;  interest  on  bonds,  9177.  <93  :  other  liaarest,98.7<»;  r— 

Ac,^72S:  sm^Bsfar  year,  951.298.    In  1889-90  groaa, 

President.  Jamea  Jooidan.    (Y.  48.  p.  855:  Y.  48,  p.  22. 7~ 
51,  p.  457:  Y.  52,  pi  391:  Y.  53,  p.  256,  754;  V.  54,  p.  204.) 

KlBgatoB  *  Penabroke.— Owns  from  Kingston,  Ontario,  Can»  to 
Benfrew  on  tbe  rs.n«Hi.»  pacific  Railroad.  104  miles;  braaeiias,9  miiaa; 
total  113  mUes.  Bonds  are  redeemable  on  aotiee  at  105.  Bavort  fiv 
1889  in  Y.  50,  p.  390.  Stock,  94,500,000;  par,  ^a  Groaa  aaiata 
1890,  9178364;  net,  944.435 :  sorplna  abora  ehantea.  98365. 
1889.  groaa,  9183375:  net.  «43,3e3:  aoirtaa  orer  interest,  914,048. 
BeefnnstatementinY.  44,p.  402.    (Y.  48. Pk  SS9;  Y.  50,  pt  990.) 

KBoxrUIe  CnBSkerlaBd  Gap  A  LoBlarine.— Knoxr1Ile,Tnin., 
with  tnimel  at  Cumberland  Gap,  to  a  eonneetlon  with  tlie  Looisnile  A 
Nashrme at  Middlwboro,  a  distance  of  74  mUes;  branches.  7  milea. 
It  tanm  with  the  Marietto  A  Norfli  Georgia  a  direct  Une.  opened  M 
Angnat,  1890,  to  Atlanta.  Oa.    The  mortnge  Is  for  91.500.000«b  78 


mties  and  provides  for  the  Issue  of  tSOOjOOO  addlttonal  at  «lS^Op  p«r 
mOe  Cor  nrtnaslnnn  The  City  of  Knoxrille  snbaertbed  to  9225,000 
stoA.  Stock  anthorized :  Common.  91,575.000;  pretaned.  9138%- 
000;  par.  9100;  paid  in  92.730,000.  (Y.  48.  pt  4S0;  Y.  51,  p.  345.> 
New  York  olBee.  S9WaU  Street. 

I.ackawBiuBa  *  8*afliwaa*erB.-^jM!kawimia  Jimetton.  N«« 
York,  to  PeriiiiMTina,  41  mBea;  Homellsrllle  to  Waylaod.  11  milea( 
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RAILROAD   STOCKS    AND  BONDS. 


8nte»criber»  will  confer  a  great  favor  by  glTlnt  IMMiedUte  notice  of  any  error  dUcoTered  In  thcue  Tables. 


EAILROAD8. 


^OT  explanation  of  columu  headings,  Jio.,  Bee  notes 
pn  tlrHt  pa^o  of  tables. 


Lake  Erie  d  WeMem—Com.  Block,  $20,000  per  iniU 
Pref.  Btouk,  (i  per  c■<^nt  (not  cum.)  ($20,00<)  p.  m). 

iHt  mortKiittc,  ($1(),00()  per  mile)  kdIiI o* 

2d  mort.,  for  *;i, 1)2.5,000  (.■S.'),000  per  iiiUo)  gold.o 

Lake  ahorc  <f  Mivh  if/ftn  Sottthfrn—Htotiii 

Guaranteeil  10  per  cent  .■<t<)ck 

Clev.  I'jiinesville  it  A.'*!!.  UK.  3d  mortgage o 

muflalo  A-  Kric  1st  m.  (Bufl'iilo,N.Y.,ti)  Erie,  Pa.). 0 

iLako  bUure  dlv.  l)ond«  (BiitfaUi  to  Toledo,  O.) 0 

■Couwil.  iMt  mort.nink.fumi  :j;2r>o,000  yearly. 04r 
'Consol.  M  UKirt.  (for  iJ^'.i.'i.OOO.OOO),  do oAr 

I'HOI'UrKtARV     KoAri.S— OWNKI)   WHOLLY  By   L 

©etroH  Mourn*  <fe  Toledo   lat  mortKaKP,  (?"'"'•-  0 

Kalamazo  &  White  Pigeon  Ist  mort.,  guar o 

(Bat.  Cr.  &  .Stur.  l»tM.,g.,p.*  1.  guar. (see  M.Cen.) 
•  Stiirgis  Goshen  &  8t.  I*  1st  mort.,  g.,  p.  .6  t.  guar. 

DKUT  01-i.KA8i:D  KOADS— ISTKHEST  PAID  AS  R 

Kal.  Allegan  &  Gr.  Rapids  stock,  6  p.  0.  guar.. 

l8t  mortgage,  guaranteed o 

.Jamestown  &  Franklin  (leased)  Ist  mortgage o 

2d  mortgage c 

Mahoning  coal  stock 

Preferred  stock,  guaramteed  5  per  cent 

l8t  M.,  Youngs,  to  And.,  etc.,  guar.  p.&l.(end).c 
Xjeaf.  Top.  A  S.  IF.— l8tltt.,iaguar.byAt.&>3l)yUu.P. 
ifA  hlh  it  Hudson  River— l«t  M.,g.,lnt.rod'c'd  to  5p.o. 

2d  Miort^cage 

Warwick  Valley  Ist  &  2d  Ms,  ($240,000  2d8,X912) 

Wawayauda  KR.  bonds 

I.eh.  &  Uud.  River  Con.M.for$3,000,000,gold..c' 
'hetiiyh  (£  Lackawanna — 1st  mortgage c 


Miles 

of 
Road. 


f28 
725 
725 
725 


05 

88 
258 
8«4 
804 

AKK  8 

62 
37 
41 
29 

KNT  A 
58 

58 
51 
51 
43 
43 
43 
46 
41 
63 
22 

63" 
25 


Date 

of 
Bonds 


1887 
1891 


1867 
1868 
1869 
1870 
1873 

HORK. 

1876 
1890 
1880 
1880 
L. 

1888 
1863 
1869 


1884 

1882 

1881 

1887 

79-'81 

1880 

1890 

1877 


Slz^j  »r 

Par 
Value. 


$100 

100 

1,000 

1,000 

100 

100 

1.000 

500  Ac, 

1,000 

1,000 

1,000 

1,000 
1,000 


100 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

500  &0. 

l',0()0 
1,000 


Amount 
Outstanding 


$11,840,000 

11,840,000 

7,2.'50,OOO 

]„500,000 

49,466,.'>00 

533,.500 

509,000 

2,7.'>6,000 

1 ,35.'>,000 

1. '5,070,000 

24,692,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

298,000 

500.000 

1,500,000 

661,850 

1 ,500,000 

1,380,000 

800,000 

208,320 

385,000 

65,000 

569,000 

100,00() 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  rem. 
f>g. 

31a 
5 

7 
7 
7 
7 
7 

7 

3  g. 
3g. 

6  per  an. 

5 

7 

7 

51a 
5  per  an. 

5 

5 
6 
6 

'7'- 


a— P. 

J.    A   J, 

J.  & 

F.  A 
F.  A 
A.  A 
A.  A 
A.  A 
See  rem 
J.   A  D, 


When 
Payable 


F.  A  A. 

J.  A  J. 

J.  A  D. 

J.  A  D. 


A  O. 
A  J. 
A  J. 
A  D. 
A  A. 
A   J. 


A  J. 
&  O. 
A  J. 
A  J. 
A  D. 


Where  Pa;^ able,  and  by 
om. 


Paya 
Who 


N.  Y.  Office,  80  Br'dway 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.Y.,0 rand  Cent.  Office. 

do  do 


Coupons  are  paid 
by  Treasurer  at 
Grand  Central 
Depot,  Now  York, 
anu  registered  in- 
terest l>y  Union 
Trust  Company. 


N.  Y..  Gr'd  Cent  Stat'n. 

N.  Y.,  Union  Trust  Co. 

do  do 

Boston, Am.I.'n  ATr.Co. 

N.  Y.,  Nat.  Exch.  Bank. 

do  do 

do  do 


N.  Y.,  Nat.  Exch.  Bank. 
Phlla.,Fid.I.A8.Dep.Co. 


Botuls — PHnol- 

pal.Wlien  Due. 

SUKkn—ljmt 

Dividend. 


May  16, 
Jan.  I, 
July  1, 
Feb,  I, 
Feb.  1, 
Oct.  1, 
Apr.  1, 
Apr.  1, 
July  1. 
Dec.   1, 


1892 
1937 
1941 
1892 
1892 
1892 
189S 
1899 
1900 
1903 


Aug.  1,  1006 

Jan.    1,  1940 

Dec.   1,  1989 

Doe.   1,  1989 

Apr.  1,  1893 
July  1.  1938 
Var.  loJMy.'97 
June  1,  1894 
Feb.  1,  1H92 
Jan.  1,  1892 
July  1,  1934 
July  1,  1913 
July  1,  1911 
July  1,  1917 
1900  A  1912 

1900 
July  1,   1920 
Dec.  1,  1907 


Olean to  Angelica,  narrow  gauge,  38  miles;  total, 90  miles.  In  April, 
1889,  the  Lackawanna  &  Pltt8l)urg  Road  was  sold  in  foreclosure  aud 
reorganized.  Litigation  in  progress,  and  pending  a  decision  of  the 
ccourts  tlie  only  portion  of  tlie  road  in  operation  is  that  between 
Hornollsville  ami  Waylaiul,  which  is  operated  as  tlie  Rochester  Hor- 
nollsvillo  <!(:  Lackawanna  Railroad,  witli  Mitchell  8.  Blair  for  receiver; 
■and  that  portion  between  Bolivar  and  Olean,  which  is  called  the  Lacka- 
iwanua  &  Pittsburg  Railroad,  of  which  George  D.  Chapman  is  receiver. 
Stock.  $2,800,000;  par  $100.— (V.  48,  p.  688.) 

Lake  iJrle  Alliance  &  Soutlieni.— Owned  from  Bergholz,  O.,  to 
Phalanx,  O.,  61  miles.  Sold  in  foreclosure  December,  1886,  and  reor- 
ganized, and  again  sold  in  foreclosure  in  Januai-y,  1891.  It  Is  proposed 
to  extend  the  road  east  and  north  to  Falri)(>rt,  on  Lake  Erie.  Stock 
Is  $--',000,000;  par,  $100.  There  are  $1.50,000  Alliance  &  Lake  Erie 
bonds  on  roiid  from  Plialanx  to  Alliance,  21  miles.  In  July,  1891,  tlie 
Alliance  A  Northern  RR.  Company  was  incorporated,  embracing  that 
portion  of  the  Lake  Erie  Alliance  A  Southern  Railway  between  Alii 
ance  aud  Phalanx,  Oliio.  Jan.  1  to  Mar.  31,  1892,  gross  earnings, 
$19,815,  against  $16,770  in  1891;  net  earnings,  $5,387,  against 
«1,806.  In  1891  gross,  $75,087;  net,  $14,141.  In  1890  gross,  $68, 
O08;  net.  $11,762.     (V.  52,  p.  164;  V.  53,  p.  58.) 

Lake  Erie  Sc  Wcntern  Kallroad.— ^ .See  Jfctp.;— Owns  from  San- 
dusky, 0.,to  Peoria,  111.,  420  miles,  and  l)rauch  to  Minster,  108  miles, 
aud  from  Indianapolis  to  Micliigan  City,  162  miles  ;  also  Fort  Wayne  to 
Counorsvllle  and  brancii  to  Rusliville,  13,'l  miles;  total,  725  miles. 

Company  formed  in  1887  after  foreclosure  (on  December  14,  1886,) 
of  the  Lake  Erie  &  Western  Railway.  In  March,  1887  purchased  tlio 
Indianapolis  Peru  &  Chicago  Road,  102  miles,  and  in  June,  1890,  ac- 
auired  tue  Fort  Wayne  Cincinnati  A  Louisville.  (See  Chhoniclk,  V. 
50,  p.  590.)  The  terminals  at  Inilianapolis,  Peoria,  Fort  Wayne  and 
New  Castie  are  operated  partly  under  lease.  Tliis  company  proposes  to 
build  ttte  Indianapolis  A  Northwestern  from  Muncie  to  a  point  on  tlie 
Indianapolis  Division,  to  make  a  direct  line  from  Sandusky  to  Indian- 
apolis.   See  V.  52,  p.  497. 

Abstract  of  tirst  mortgage  (Central  Trust  Company  and  A.  L.  Mason, 
trustees),  in  V.  46,  p.  45. 

In  June,  1890,  it  was  voted  to  authorize  $3,625,000  of  2d  mortgage 
bonds  ($5,000  per  mile)  of  which  $1,500,000  have  been  Issued.  The 
trustees  of  this  mortgage  are  Cent.  Trust  Co.  of  N.  Y.  and  Robt.  C.  Bell  of 
Ind.    FuU  abstract  of  second  mortgage  was  In  V.  54,  p.  444. 

Dividends  on  preferred  stock— In  1890,4  per  cent;  in  1891,  4;  In 
1892,  Feb.,  1  per  cent;  May,  II4. 

Price  of  coumiou  stock  since  reorganization— In  1887, 13®24ia;  In 
1888,  12ia'ail9i8;  in  1889,  16®2038;  in  1890,  lOia^lO^e;  in  1891, 
12ia®24i9;  in  1892,  to  May   20  inclusive,  20J4®27%. 

Price  of  preferred— In  1887,  39%®61 ;  in  1888,  40i4-a>55''8  ;  In  1889, 
6138SCt)H;  in  1890,  44®68;  In  1891,  53®70;  In  1892,  to  May  20,  In- 
clusive, 09140180. 

From  January  1  to  Mar.  31  (3  nmnths).  In  1892,  gross  earnings  were 
$824,079  against  $732,287  In  1891;  net,  $343,674,  against  $317,990. 

The  annual  report  for  1891  was  In  V.  54,  p.  559.  The  following  In- 
■oludes  the  Fort  Wayne  Cincinnati  A  Louisville. 

1889.  1890.  1891. 

Gross  earnings $2,839,278       $3,074,438       $3,273,355 

Netearuings $1,116,249       $1,275,656       $1,447,897 

Deduct — 

Interest  on  bonds 303,000  332,750  303,771 

Taxes  aud  rentals 139,320  146,503  155,068 

DlTldends (1%)118,400     (4%)  473,600    (4%)473,()00 

Balance,  surplus $555,519  $322,803  $455,479 

betterments 441,201  223,256  216,509 

Calvin  S.  Brice,  New  York,  President.- (V.  52,  p.  497 ;  V.  53,  407, 
668,  004,  712;  V.  54,  p.  443,  444,  559.) 

Lake  Shore  &  ITIIchlsan  Southern.— CSee  Map  Xew  York  Cen- 
tral d:  Hudson  Aicff.;— Owns  from  Butl'alo,  N.  Y.,  to  Chicago,  111.,  540 
miles;  branches,  319  miles;  total  owned,  859  miles.  Proprietary  lines 
(entire  stock  owned)  Detroit  A  Cliicago,  68  miles;  Detroit  Monroe  A 
Toledo,  62  miles ;  Kalamazoo  A  White  Pigeon,  37  miles;  Nortlicrn  Cen- 
tral (Mich.),  61  miles;  Sturgis  Goshen  A  St.  Louis  Ac,  36  miles; 
total,  263  miles.  Leases  Kalanjazoo  Allegan  A  Grand  Rapids,  58  miles; 
James  wn  A  Franklin,  51  miles;  Mahoning  Coal  KR.,  Youngstowu  to 
Andovcr,  O.,  and  brandies,  50  miles;  Detroit  HiiisboroA  Soutliwestern, 
65  miles;  Fort  Wayne  A  Jackson,  98  miles;  total,  322  miles.  Total  road 
owned,  leased  and  operated  Jan.  1,  1892,  1,445  miles. 

Okoanization,  Ac— This  company  was  a  cousoiidation  of  tbe^  Lake 
Shore  RK.  and  Micliigan  Southern  A  Northern  Indiana  RR.,  May  27, 
1869,  and  the  Bnrtalo  A  Erie  RR.,  August  16,  1869.  The  Mahoning 
■Coal  RR.  Is  leased  in  perpetuity  at  40  jier  cent  of  gross  earnings,  and 
Its  preferred  stock  and  bonds  guaranteed;  Lake  Shore  owns  $865,900 
of  its  common  anil  .$399,500  of  its  preferred  stock.  The  N.  Y.  Cliic.  A 
St.  Louis  (Nickei  I'iate)  road  lias  lieen  controlled  by  ownersliip  of 
•stock  since  1HH2,  Lake  Shore  now  owning  $<>,210,00<)  of  its  cimniiou, 
jf6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
■Tlic  company  owns  also  (liesides  the  entire  stock  of  tlie  proprietary 
lines)  $2,000,500  Pittsliurg  A  Lake  Eric  stock  and  $169,100  common 
.and  $774,400  preferred  Cleveland  Lorain  A  Wheeling. 

Stocks  and  Bonds.— The  stock  has  remained  at  $50,000,000  since 
SI871.    The  ^larauteed  stock  of  $533,500  carries  10  per  cent  dividends. 


Dividends  on  common  stock  since  1876;  in  1877,  2;  In  1878,4;  la 
1879,  61a;  in  1880,  1881,  1882  and  1883,  8  per  ceut  each  year.  In  1884, 
7;  in  1885  and  1886,  nil;  In  1887  aud  1888,  4  per  cent;  In  1889,  5;  In 
1890,  5;  In  1891,  6ia;  In  1892,  Felt.,  2ia  and  I  extra. 

Mahoning  Coal  common  stock  paid  in  1889  4%  per  cent;  In  1890,  5; 
in  Felmiary,  1891,  413;  in  1892,  Feb.,  513. 

Price  ok  8TocK.—Inl880,  95®139S8;  in  1881, 11258l353»;  in  1882,98 
312018;  in  1883,  92%®114Tb;  in  1884,  .59iaai04%;  In  1885,  SO^aSOTg; 
in  1886,  7018® lOO^s;  in  1887,89998%;  in  1888,  85i4®104V.  in  1889, 
99%®108ia;  in  1890.  101'a>114i8;  in  1891,  I05iaxa>127;  in  1892,  to 
May  20,  inclusive,  120®140ia. 

Interest  ou  the  consolidated  first  mortgage  is  paid  on  coupon  bonds 
J.  A  J.,  on  registered  liouds  Q. — J. 

The  tirst  consolidated  mortgage  bonds  are  redeemed  each  year  by 
$250,000  c.ontril)uted  to  the  sinking  fund.  The  above  bonds  of  aU 
classes  outstanding  are  given  less  tlie  amounts  held  In  the  sinking 
funds,  which  amounted  to  $5,250,000  Dec.  31,  1891. 

Operations,  Finances,  Ac— The  road  Is  greatly  dependent  ou 
througii  trallic,  or  trallic  fi'om  competitive  iioints. 

Notliing  has  Iicen  charged  to  construction  or  equipment  account  since 
1883,  the  outlays  tlierofor  charged  to  oper;iting  expenses  amounting  in 
1891  to  $1,330,000,  this  being  exclusive  of  expenditures  for  renewals.    . 

The  report  for  tlie  quarter  cuding  March  31,  the  tirst  quarter  of  the 
fiscal  year,  is  as  follows.     (V.  54,  p.  815). 

-—Quarter  ending  Mar.  31.^ 
1891.  1892. 

Gross  earnings $4,750,633  $5,52k,062 

Operating  expenses 3,215,528  3.941,265 

Net  earnings $1,535,105  $1,586,797 

Other  income 104,025  102,857 

Total $1,6.39,730  $1,689,654 

Interest,  rentals  and  taxes 1,069,125  1,067,357 

Surplus .• $570,605  $622,297 

The  annual  report  for  1891  was  published  in  V.  54,  p.  760.  See  also 
V.  54,  p.  742. 

OPERATIONS  AND  riSCAL  BE8CLT8. 

1888.  1889.  1890.  1891. 

Miles  operated 1,342  1,410  1,445  

Total  gross  earnings  $18,029,627  $19,487,196  $20,865,760  $21,431,385 
Oper.  exp.  A  taxes.     11,310,371    12,847,452    14,220,481     14,632,675 

Net  earnings....  $6,719,256  $6,639,744  $6,645,279  $6,798,710 
P.c.ofop.ex.toear'gs  62-73  65-93  68-15  

INCOME  account. 

Receipts—  1888.  1889.  1890.               1891. 

Net.i«cl.  oth.inc'me  $6,939,148  $7,022,285  $7,144,037    $7,254,333 

lHst)H  rsements — 

Rentalspaid $517,418  $507,645  $564,419       $557,153 

Interest  on  debt 3,2.57,515  3,-.i45,015  3,225,7-23 )    „„-__„« 

Divid'son  guar.  s'k.  53,350  .53,3.50  53,350  J    ^.''o<,/.u 

Total  disb'sem'ts  $3,828,283  $3,806,010  $3,843,492  $3,814,873 
Suriilus  for  dividend  3,110,865  3,216,'275  3,300,.545  3,439,400 
Dividends (5)2,473,325  (5)2,473,325  (6)2,967,990  (6)-2,967,990 

Surplus $637,540       $742,950       $332,555       $471,450 

— (V.  .50,  p.  314.  659,  703,  736,  904;  V.  51,  p.  240,  747,  909;  V.  52.  p. 
280,  321,  T 16,  761,  796,  973;  V.  53,  p.  289,  793,  908;  V.  54,  p.  367,  74-2, 
760,845.) 

Leavenworth  Topcka  &  S.  TT.— Owns  from  Leavenworth  to 
Merideu  Junction,  In  Kansas,  47  miles.  Operated  as  part  of  the  St. 
Joseph  A  Grand  Island  Divi.slon  of  the  Union  Pacitic,  its  stock  ($1,- 
380,000)  being  owned  one-half  each  by  Union  Pacillc  aud  Atchison 
Topeka  A  Santa  Fe.  Of  the  bonds  $690,000  are  guaranteed  by  L'niim 
Pacillc,  the  balance  by  Atchison.  Accounts  payable  were  $866,877 
Jan.  1,  1892.  In  1891  gross  $30,164;  dcticit  from  operating,  $43,149 
(against  $53,035  In  1890) ;  delicit  under  charges,  $105,857,  against 
$118,507  in  1890. 

Leblsli  ic  Hudson  River.— Owns  from  Oreycourt,  on  Erie  Road 
to  Belviderc,  N.  J.,  63  miles.  Proprietary  line— Hudson  Junction  to 
Maybrook,  N.  Y.,  on  line  to  the  Pouglikeepsie  Bridge,  1 1  miles  ;  track- 
age Pennsylvania  RR.,  Belviderc  to  Phillipsbnrg,  13  miles;  other  mile- 
age, 3  miles;  total  operated,  90  miles.  In  August,  1888,  tlie  Central 
of  New  Jerse.i  purchased  about  one-third  the  company's  stock,  and 
this,  with  the  stock  held  liy  the  Lehigh  Coal  A  Navigation  Co.,  controls 
tlie  road;  6  per  cent  car  trust.x,  $40,000.  Stock,  $1,340,000;  par,  $lO0. 
The  general  mortgage  for  $3,(K>0,0()0,  (trustee.  Central  Trust  Company 
of  New  York),  covers  the  stock  of  the  proprietary  line,  and  $l,75o,000 
bonds  are  reserved  for  prior  bonds  when  due. 

From  July  1, 1891,  to  Mar.  31,  18!I2  (9  mouths),  gross  earnings  were 
$290,773.  against  $289,379  in  1890-1 ;  net,  $137,889,  agat  $99,492. 
For  the  half-year  ending  Deo.  31, 1891,  net  earnings  $94,826,  against 
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ZeKigh  Talley—Btock  ($106,300  is  10  p.  o.  pref.)... 

iBt  mortgage,  coupon  ana  registered 

2d  mortgage r 

Con.  M.,  sterling,  g.,8.f.2  p.c.y'rly,  dr'n  at  par.c&r 
do        coup. andregis..  $2,901,000 are 4i29.CAr 

do        annuity,  $1,896,000  arc  4I2S 

Leh  Val.  of  N.  Y.,  lRtM.for$15.000,000g.gii.o*Ar 

Lehigh  Val.Term'al  l8tM.gold(guaranteed).c*&r 

Pennsylvania  &  N.  Y.— Ist  M.  end.  l)y  Leh.  Val.c* 

Ist  mortgage,  endorsed  by  Lehigh  Valley — c* 

Gen.  mort.,$10,000,000,  guar.prin.  <Siint.(ond.)r 

Easton  &  Amboy,  Ist  M.guar.Easton  to  P.Amhoy 

Delano  Land  Co.  bonds,  gold,  guar.  p.  <&i.  (end.).. 

i<(eA^«W6'«rraH.ceTre.!(.— IstM.  ($10,000  p.m.),g.c* 

Little  Falls  d  vodgeville.— Ist  mortgage,  gold o* 

Mttle  Miami— Btk.  com.,  gu.  8 p.  c.  99yr8.P.C.&8t.L. 
Street  con.  Ist  &  2a  Ms.  Otly.  with  Can.  &  I.  ER.)  .c 

Renewal  moilgage c 

Conrertlble  bonds  for  $3,000,000 

Z/itlU  Rock  d-  Memphis— Fiiat  mortgage,  gold 0 

Idttle  Schuylkill— Stoc^ 

iMng  Island— 8toc^ 

Ist  mortgage,  main  line o' 

2d  mortgage c* 

Consol. M. g.  ($1,390,000  reBerv'dforprIorb'ds)c* 

General  mortgage,  gold c* 

Metropolitan t"eny  Co.l8tmort.,gold,red.  at  110. 
L.  I.  ER.  mort.  on  ferry  for  $2,750,000,  gold...c* 

New  Y'orli  &  Flushing  1st  mortgage,  assumed 

Brooklyn  &  Montauk  Ist  M.,  $250,000  are  6s.. .C 

Second  moilgage,  gold,  assumed c' 

Ijong  Island  City  &  Flusliing  Ist  M,.  assumed.  .0* 
Consol.  mortgage,  gold,  assumed- c' 


Miles 

of 
Eoad. 


101 
101 

285 

285 
285 

"25 
105 
105 
105 
60 

"52 
12 

"2 

84 

i'35 
28 


94 

158 
180 
180 


2 
76 
76 
23 
23 


Date 

of 
Bonds 


1868 
1870 
1873 
1873 
1873 
1890 
1891 
1866 
1866 
1888 
1880 
1892 
1886 
1891 
52 
1864-8 
1882 

1887 


1868 

1878 
1881 
1888 
1887 
1892 
1880 
1881 
1888 
1881 
1887 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  (fee. 
50 
1,000 
1,000 

1,600 

50 

50 

500 

100  &c, 

1,000 

1,000 

500  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


Eate  per 

Cent. 


$40,441,310 

5,000,000 

6,000,000 

1,916,000 

11,490,000 

5,739,000 

11,300,000 

10,000,000 

1,500,000 

1,500,000 

7,000,000 

6,000,000 

1,200,000 

516,000 

250,000 

4,943,100 

525,000 

1,500,000 

None 

3,250,000 

2,487,850 

12,000,000 

1,121,000 

268,703 

3,610,000 

3,000,000 

1,250,000 

1,500,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 


INTEEE8T  OE  DIVIDENDS. 


When 
Payable 


1»4 

6 

7 

6 
41s  &  6 
4>s<&6 

|S- 
7 
4&  5 
5 

6 
5 

■  7 
5g. 
31a 
IH 

7 
7 

5  g- 

4l2g. 

6 

5&6g. 

I'- 
5g. 


Where  Payable,  and  by 
Whom. 


.Bo»uf«— Prlnoi 

pal.When  Due, 

/Stocfcs— Last 

Dividend. 


Q.-J. 

J.   &  D. 

M.  &   8. 

J.   &  D. 

J.    &  D. 

J.   &  D. 

J.   &   J. 

A.  &  O. 

J.   &  D. 

J.   &  D. 

A.  &  O. 

M.  &  N. 

J.   &   J 

J.   &   J 

J.   &   J. 
Q.— M 
Various 

M.  &  N. 


Phila.,  228  So.  Third  St. 
Reg.atofflce;  cp.Bk.N.A. 
Phfla.  Of.,  228  So.  3d  St. 

do  do 

Eeg.at  ofIice;cp.Bk.N.  A. 
Phila..  Of.,228  Bo.  3d  St. 
N.Y.,Merch.N.Bk.&Ph. 

do  do 

Phila.,  Bk.  N.  America. 

do  do 

Phila.,  Lehigh  Val.  EE. 

Phila.,  Of .,  228  So.  3d  St. 

do  do 

N.  Y.,  Am.  Ex.  Bk. 

N.  Y.,  Metropolitan  Tr. 

Clnn.,Ottice,  lstNat.Bk. 

do  do 

N.  Y.,  Bank  of  America. 


M.  &  B. 
J.   &  J 

Q.-F. 
M.  &  N 
F.  &  A. 

Q.-. 
J.  &  D. 
M.  &  N. 
M.  &  8. 
M.  &  S. 
M.  &  8, 
J.  &  D. 
M.  &  N 
M.  &  N. 


N.  Y.,  Central  Trust  Co. 
Phila.,  Of.,  410  Walnut 
N.  Y.,  Corbin  Bank'g  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Apr.  16,  1892 
June  1,  1898 
Sept.  1,  1910 
Deo.  1,  1897 
Dec.  1,  1923 
Irredeemable 
July  1,  1940 
Oct.  1,  1941 
June  1,  1896 
June  1,  1906 
Apr.  1,  1939 

1920 
Jan.   1,  1932 
Jan.   1,  1916 
July  1,  1921 
Mar.  15,1892 

1894-1898 
Nov.  2,  1913 


Sept. 
Jan. 
May 
May 
Aug. 
July 
June 
Nov. 
Mch. 
Mch. 
Mch 
June 
May 
May 


1937 
1892 
1892 
1898 
1918 
1931 
1938 
1937 
1922 
1920 
1911 
1938 
1911 
1937 


$68,202;  interest, rentals  and  taxes,  $07,600,  against  $54,265;  surplus, 
$27,226,  against  $13,997.     (V.  54,  p.  289.) 

In  year  ending  June  30, 1891,  gross  earnings  were  $381,703;  net, 
$143,436;  interest  on  debt,  $111,143;  surplus,  $33,704.  Grinnell 
Burt,  President,  80  Broadway,  N.  Y.  City.  (V.  50,  p.  353;  V.  51,  p. 
494,  715, 787,  908;  V.  52,  p.  280,  762;  V.  53,  p.  714,  879;  V.  54,  p.  289.) 

Ijelilgli  &  I<aeliaTvanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  in  connection  witli  the  Wind  Gap  &  Dela- 
ware Railroad,  to  Saylorsburg  and  Bangor,  Pa.,  15  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  .$50.  Gross  earnings  in  1890, 
$70,536 ;  net,  $8,867.    In  1889,  gross,  $68,700. 

Iicliigli  Valley.— CSee  Map)— ilalu  line,  Newark,  N.  J.,  to  BuiTalo, 
N.  Y.,  443  miles ;  branches  to  Audenried,  Tomliicken,  Hazleton. 
Ac,  450  miles ;  Southern  Central  RR.,  114  miles ;  State  Line  &  Sullivan 
RR.,  24 miles.  Total  system,  November  30, 1891, 1,031  miles;  second 
track,  337  miles.  Trackage:  Pennsylvania  Railroad,  50  miles; 
New  York  Central,  15  miles;  Erie,  188  miles;  Cential  of  New  Jersey, 
21  miles.  Company  expects  to  own  a  through  line  from  New  York  to 
Buffalo  by  June  1,  1892.  (See  V.  50,  p.  834.)  In  September,  1891,  the 
Lehigh  Valley  Terminal  E'y  Co.  was  formed  by  consolidation  of  sev- 
eral controlled  properties  and  the  mortgage  for  $10,000,000  created. 

In  1892  the  Lehigli  Valley  and  the  Central  RR.  of  New  Jersey  bo- 
came  parts  of  the  Pliiladelpliia  &  Reading  system,  thus  bringing  under 
one  management  a  large  portion  of  the  anthracite  coal  production  of 
the  conntry.  The  Lehfgh  Valley  is  leased  to  the  Reading  for  999  years 
from  Dec.  1, 1890,  the  Reading  guaranteeing  7  per  cent  on  the  stock 
and  agreciue  to  turn  over  to  this  company  one-half  the  surplus  earn- 
ings above  tlie  guaranteed  dividends  up  to  10  per  cent,  after  whicli  tlie 
Reading  retains  all  proUts.  The  Reading  has  deposited  with  Messrs. 
Drexel,  Morgan  &  Co.  of  New  York  $3,000,000  in  securities  to  secure 
the  lease.    Bee  Phil.  &  Reading  and  V.  54,  p.  288.) 

The  consolidated  mortgage  of  1873  (trustee.  Fidelity  Insurance,  Trust 
&  S.  D.  Company  of  Phil.)  is  for  $40,000,000,  of  which  $12,000,000  are 
reserved  to  retire  $11,000,000  prior  liens  when  due.  Tlie  bonds  are 
Issned  In  three  series,  of  which  the  sterling  issue,  "class  A,"  is  subject  to 
call  at  par  in  increasmg  amounts  each  year,  $269,000  being  the  amount 
payable  in  1891.  A  second  series  is  composed  of  the  *'  coupon  and  reg- 
istered" bonds,  which  are  not  subject  to  call,  but  which  prior  to  Nov. 
13, 1893,  may  be  converted  at  option  of  holders  into  bonds  of  the  tlilrd 
series,  these  last  being  annuity  bonds  and  irredeemable,  never  falling 
due  except  in  case  of  default.    AU  these  issues  are  equally  secured. 

The  Leliigh  Valley  Railway  Company  of  New  York  owns  a  road 
which  extends  from  Buffalo,  N.  Y.,  to  Sayre,  Pcnn.,  283  miles  double 
track.  The  company's  stocli  is  all  owned  by  the  Lehigh  Valley  RR., 
which  guarantees  principal  and  interest  of  the  iiz  per  cent  bonds  of 
1890,  this  guaranty  being  endorsed  on  the  bonds.  Trustee  of  mort- 
gage, Girard  Lite  Insurance  Company,  Pliiladelphia.  (See  mortgage 
abstract  V.  51,  p.  114.  and  V.  54,  p.  203.) 

Tlie  Lehigli  Valley  Terminal  Railway  owns  tlie  roads  from  South  Plain- 
field,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there  and  other  property,  and  its  stock  of  $10,000,000 
Is  owned  tiy  the  I/CLlgh  Valley  RK.    (See  V.  53,  p.  640,  880.)     The  mort- 

fage  is  for  $10,000,000,  covering  the  road  and  terminal  property;  Cen- 
rai  Trust  Co.  of  New  York,  trustee.    The  bonds  are  endorsed  with  the 
Lehigh  VaUcy's  guaranty  of  principal  and  interest. 

The  Pennsylvania  &  New  York  Canal  &  Railway  is  leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Under  its  general  mortgage  of  1889  (trustee, 
Girard  Lite  Insurance  Company)  suiHcient  bonds  are  reserved  to  take 
np  prior  bonds  when  due.  Lehigh  Valley  also  guarantees  interest  on 
certain  securities  of  the  Morris  Canal.  (See  that  company  under  mis- 
cellaneous.) There  is  an  Important  contract  for  supplying  the  city  of 
Newark  with  water.    (See  report  V.  50,  p.  137.) 

Dividends  on  common  stock  since  1880— In  1881,  513 ;  in  1882,  O^s; 
In  1883  and  1884,8;  in  1885,  6;  in  1886,  4;  in  1887,  413;  from  1888 
to  April,  1892,  both  Inclusive,  m  per  cent  quarterly,  being  at  rate 
of  5  per  cent  yearly. 

Price  of  common  stock  in  Philadelphia— -in  1884,  57®71''8;  in  1885, 
64i3®61J4;  in  1886,  55i4®62;in  1887,  53''8®57%;  in  1888,  51>2® 
57''8;  In  1889,  523)55;  in  1890,  47i«®54ie;  In  1891,  45''b«)5114;  in 
1892.  to  May  20  inclusive,  bOH'Si6'2^. 

From  January  1  to  March  31, 1892  (3  months),  gross  earnings  were 
$4,027,811,  against  $3,027,835  in  1891;  net,  $542,740,  agst.  $274,064. 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  In  the 
Chbonicle,  V.  54,  p.  158. 

INCOHE  ACCOUKT. 

1888-89.  1889-90.  1890-91. 

Gross  receipts $16,674,964       $17,432,007       $18,910,261 

Operating  expenses 11,419,383         11,951,771         13,075,910 

Total  net  income $5,255,581 

DistnirBemerits— 

Interest  on  debt $2,168,571 

Gen'l  expenses,  inol.  taxes.        945,768 
Dividends 2,018,202 


$5,480,235  $5,834,351 


$2,651,120 

694,258 

2,027,370 


$2,817,240 

723,510 

2,070,370 


L.lttle  Falls  &  Dodgeville.— Dodgeville,  N.  Y.,  to  Little  Falls  on 
N.  Y.  Central,  12  miles.    Stock,  $250,000. 

Iiittle  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  liranch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  & 
Xenla  RR.,  Xenia,  O.,  to  Columbus,  Ohio,  55  miles;  Dayton  &  Western 
RR.,  Dayton,  O.,  to  Indiana  Stiite  Line,  38  miles ;  Ohio  State  Line  to 
Richmond,  Ind.,  4  miles;  Cincinnati  Street  Connecting  RR.,  2  miles; 
total  operated,  196  mUes. 

On  December  1,  1869,  leased  to  the  Pittsburg  Cincinnati  &  St.  Louis 
for  99  years,  rcnewalile  forever.  The  Penn,sylvanla  Railroad  Company 
is  a  party  to  the  contract  and  guarantees  its  faithful  execution.  Road 
is  now  operated  by  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
Company.  Rental  is  8  per  cent  on  $4,943,100  and  Interest  on  debt. 
In  addition  to  above  bonds  there  is  $100,000  6  per  cent  permanent 
capitalized  debt;  interest  January  and  July.  Lessee's  report  for  this 
road  shows  net  loss  to  lessee :  In  1886.  $468,680 ;  in  1887,  $298,405; 
m  1888,  $-121,355;  in  1889,  $385,873;  in  1890,  $384,451;  in  1891, 
$373,304.    The  Little  Miami  Co.  does  not  admit  these  losses. 

In  January,  1890,  stockholders  voted  to  authorize  the  issue  of  $3,000,- 
000  7  per  cent  bonds  (to  be  issued  to  tlie  lessee  fi-om  time  to  time  in 
payment  for  betterments),  and  also  $3,000,000  stock,  into  which  the 
bond  shall  be  convertible.  Negotiations  with  lessee  are  still  pending, 
and  no  convertible  bonds  had  been  issued  prior  to  March  15, 1891. 
— (V.  49,  p.  300,  434,  580,  789 ;  V.  50,  p.  71,  174 ;  V.  51,  p.  51. 

liittleRocli  &:  ITIempIils.— Owns  from  Little  Rock,  Ark.,  to  Missis- 
sippi River,  opposite  Memphis,  135  miles.  The  Memphis  &  Little  Rock 
Road  was  sold  in  foreclosure  in  1872,  again  in  1877  and  again  in  1887. 
Stock,$3,250,000;par,  $100.  From  January  1  to  Aug.  31,  1891,  gross 
earnings  were  $409,916,  against  $336,229.  For  four  months  ending 
April  30,  a892,  gross,  $213,688,  against  $227,218  in  1891.  In  1890 
grosseamings  were  $621,630;  net,  $188,707;  interest  on  debt,  $159,- 
500 ;  surplus,  $29,207.    Rudolph  Fink,  President,  Memphis,  Tenn. 

liOng  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Greenport, 
N.  Y'.,  iHmUes;  Long  Island  Oty  to  Great  Neck,  14  miles ;  Bushwlck 
to  Sag  Harbor,  98  miles ;  branches,  81  miles;  total  owned,  287  miles. 
Leases  Smithtown  &  Port  Jefferson  RR.,  19  mUes;  Stewart's  RE.  to 
Betlipage,  14  miles ;  Stewart's  RR.  to  Hempstead,  2  miles ;  New  York 
&  Rockaway  RR.,  9  miles;  Brooldyn  &  Jamaica  ER.  10  miles:  New  York 
Brooklyn  &  Manhattan  Beach  Railway  and  branches,  20  miles ;  total 
leased,  74  miles.    Total  of  all,  361  miles. 

The  control  of  the  company  was  acquired  in  December,  1880,  by  the 
"  Long  Island  Company,"  controlled  by  Mr.  Austin  Corbin  and  others. 
In  July,  1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,- 
000,  and  afterward  in  1889  to  $12,000,000  in  order  to  absorb  the 
Brooklyn  &  Montauk. 

Ecgular  tram  service  between  Brooklyn  and  Long  Island  City  and 
Boston  by  transfer  steamers  across  the  Sound  and,  via  the  Housa- 
tonic  RR.  to  Hawloyville,  Conn.,  and  thence  via  the  N.  Y.  &  N.  E.  to 
Boston  went  into  effect  September  21, 1891. 

The  Central  Trust  Company  is  trustee  of  the  general  mortgage  of 
1888.    There  are  also  $241,700  real  estate  mortgage  5s  to  7s. 

The  ferry  mortgage  for  $2,750,000  covers  all  tiie  real  and  personal 
property  pertaining  to  the  company's  ferries  (34th  Street  and  James 
Slip);  $1,250,000  bonds  being  reserved  to  retire  the  Metropolitan  Ferry 
mortgage.    Trustee  Central  Trust  Co.    See  V.  54,  p.  597. 

Dividends  since  1881— In  1882, 1;  from  1883  to  1890,  both  inclusive, 
at  the  rate  of  4  per  cent  per  annum;  in  1891,  412;  in  1892,  Feb.,  1>4  ; 
May,  IH. 

Price  of  Stock— In  1883,  58®86%;  in  1884,  6237814;  in  1885,  62» 
80'e;  in  1886,  80®100;  In  1887.  85®99%;  in  1888,  87iaa95;  in  1889, 
89ia®96i2;  In  1890,  82®95;  In  1891,  86®99i4;  In  1892,  to  May  20, 
inclusive,  95®  103. 

July  1  to  March  31  gross  earnings  were  $3,076,663  in  1891-92, 
against  $3,011,001  In  1890-91;  net,  $1,038,032,  against  $1,144,330; 
surplus  over  charges,  $432,769,  against  $567,148.     (V.  54,  p.  846.) 

Fiscal  year  ends  Juno  30 ;  the  1890-91  report  was  in  V.  53,  p.  435.  In 
the  following  statement  the  figures  for  1889-90  and  1890-91  are  for  yeai 
ending  June  30,  all  others  for  year  ending  September  30. 

INCOME  ACCOUNT. 

1887-88.      1888-89.       1889-90.      1890-91. 

ffi  ffi  a>  A 

Grosseamings 3,403,296    3,477,989  3,685,769  4,061,899 

Net  earnings  (less  taxes)..  1,180,666    1,200,119  1,281,639  1,401,383 

Deduct — 

Interest,  less  int.  received.     151,758       341,628  464,567  492,636 

Rentals 385,093       254,024  172,645  175,582 

Miscellaneous 63,067        

Dividends 400,000       440,000  480,000  480,000 


Total  disbursements $5,132,541 

Balance,  surplus $123,040 

—  (V.  51,  p.  20,  51, 114,  614,  680 ;  V.  52, 
p.  289,  640,  880;  V.  54,  p.  33,  168,  203, 


$5,372,748  $5,568,120 

$107,487  $266,231 

p.  162.  463,  761,  974 ;  V.  53, 
r67,  761.) 


Total  disbursements. ..  1,096,300    1,141,170    1,227,609    1,148,218 

Surplus 180,747       164,468       164,427       253,164 

V.  52,  p.  280,  571,  608,  707,  718,  832 ;  V.  53,  p.  95.  368.  435,  714;  V. 
54,  p.  289,  597,  846.) 

I.ouIsiana  IVcstern.— (See  Jfapo/Sou(A«rn  Pacific.)— Owns  from 
Lafayette,  La.,  txi  Orange,  Texas,  112  miles.  Operated  under  lease  by 
the  Southern  Pacific  Company,  being  part  of  the  through  line  between 
New  Orleans  and  Houston.  'The  lessee  pays  all  charges  and  turns  ovefi 
to  this  company  7  per  cent  of  the  total  net  profits  of  the  Southern 
Pacific  Company,  under  the  omnibus  lease. 
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RAILROADS. 


For  explanation  of  ooliunn  lieadlngs,  &o.,  nee  noteB 
on  first  page  of  tablea. 


Miles 

of 
Boad. 


Date    Size,  or 

of     I     Par 
Bonds  Value. 


Amount 
Outstanding 


INTEIJKST  OK  mVIliKNDS. 


Rate  per 
Cent 


When 
Payable 


Ron 

pu  I,  When  Due. 
Wliere  Payable,  and  by    Sloekt—lMXt 


WTioin. 


Dividend. 


Xtong  Inland — (Covrlutlett.)— 
Now  York  &  Rockawav  Istmort.,  int.  only  guar.. 
Siulthtown  &  Port  Jeff.  iHt  M.,  guar.  prlu.  &  lut. 

LouiHana  ITcs^cr/j— 1st  mortgage,  gold 

Louisv.  EtansT.  rf  .S(.  L.  Coiiko/.— 1st  ninrt.E.R.i&K. 
L.  K.ASt.  L.l8tM..g.,(lston  18'-'n).,adon72m.)o* 

2d  mortgage,  gold,  imassented c* 

Hunt.  Tell.  City  A  C.  UK.  Ist  niort.  gold,  guar.o* 

Illinois  <&  St.  Louis  1st  mortgage 0* 

Venice  &  Caroudclet  mortgiige,  guaranteed o* 

L.  E.  &  8t.  L.  consul,  mort.,  gold  (i(!K.O(M).(>00)..f  ■ 
Kentucky  &  Indiana  Bridge  Ist  mortgage 

Terminal  bonds  for  sH-lOO.OOO 

2d  mort.  for  IfOOO.OiK) 

t[/OuisviUe  it-  NanhviUe — Stock 

Lebanon  Br.,  Juno,  to  Jellico,  Louisville  lonn...c* 
Consol.  IstM.  (prior  liens  are  only  $:i3:t,000)..o* 
Memphis  it  Ohio  Ist  M.,  Paris  to  >Iem.,g.,guar.  .c" 
Meni.Clarks.\L.1stM..ii,flntlirietoParls,Tenn.o' 
CeclUau  Br.lstM., Cecil. toLouis.,s.f..dr'nat  lOO.c" 
E.H.&N.  IstM. .Henderson  to  Niisli..p,dr'n  at  llO.c* 
LouIh.  &  Nash,  general  M.,  gold,  drawn  at  1 10. c* 

10-40  Adjustment  Mort..  gold  (red.  aft.  1894). c* 
L.C.  &l.ex.  lstM.,s.f.(uotdr'n)I,oul8.toNewp't.o* 

2d  mortgage,  sinking  fund,  notdrawn o* 

L.  &  Nash.l)ds.,S.&N.  Ala.UR.,'2dui.a8Col.eold.c* 

Pcnsacola  Division  1st  ni.,gold  (dr'n  at  105) .  .0* 

N.  O.  A  Mob.  DIv.  Ist  M.,  N.O.to  Mobile,  gold.c* 
2d  M.,  N.  O.  to  Mobile,  gold c* 

Southeast  &St.  L.  Dlv.  Ist  Mort.,  gold c* 

2d  M.,  gold.  East  St.  L.  to  EvansvlUe  &  br. .  c" 


19 
112 

72 
182 
182 

24 

20 

386 


171 
419 
1.30 

83 
4tt 
13,5 
802 
785 
175 
175 
189 
45 
1*1 
141 
208 
208 


1871 
1871 
1881 
1881 
1886 
1888 
1887 
1875 
1880-2 
1889 
1881 
1886 
1889 

1863 

1868 
1871 
1872 
1877 
1870 
1H80 
1884 
1867 
1877 
1880 
1880 
1880 
1880 
1881 
1881 


$.500 
500 
1,(K)0 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 


100 
1,000 
1,000 
*200 
£200 
fll,0<)0 

1,000 
1,000 
1  ,ooo 

1,000 

100  &c. 

l.WXt 

1,000 

1,000 
1,000 

1  ,(K)0 
1,000 


$250,000 

600,000 

2,240,000 

000,000 

1,950,000 

670.000 

300,000 

200,000 

300,000 

3,795,000 

1,000,000 

160,000 

240.000 

52,800,000 

333,000 

7,070,000 

3,500,000 

2,015.660 

760,000 

2,240.000 

ll,.563.0O0 

4.531.000 

2,85O,0(X) 

8(12,000 

1,960,000 

580,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 


7 
7 

^- 

6k. 

0  to  Og. 

6 

I'- 

5 

5 

2>« 

6 

7 

7g. 

««■ 

6g. 

gs- 

7 

eg. 

6g. 
6  g. 

§«• 

3  g. 


A.  A  O. 

M.  &  8. 

J.  <&  J. 

J.  A  J. 

A.  A  O. 

A.  &  O. 

A.  &  O. 

J.  dt  D. 
Various 

J.  &  J. 

H.  &  8. 

J.  A  D. 

A.  &  O. 

F.  &  A. 

A.  &  O. 


A. 

&  O. 

J. 

A  D. 

F. 

A  A. 

M 

A    8. 

.1. 

A  D. 

J. 

A  I). 

M.i  N. 

J. 

A   J. 

A. 

A  O. 

A. 

A  O. 

M 

A   8. 

J. 

A   .1. 

.J. 

A   J. 

M 

A   8. 

M. 

A   8. 

N.  Y.,  CoTbln  Bank'gCo. 

do      do 

K.Y.,B.Pac.Co.,23B'rd 

It.  Y.,  Security  A  Tr.  Co. 

do      do 

do      do 

do      do 

do      do 

do      do 

do      do 

New  York. 

do 

do 

N.  Y.,  120  Broadway. 

do  do 

do  do 

London  and  New  York. 

lyondon  and  New  York. 

N.  Y.,  120  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Apr.  1,  1901 
Sept.  I,  1 901 
July  1,  1921 
July  1,  1921 
Oct.  1,  1926 
Oct.  1,  1936 
Oct.  1,  1027 
June  1,   11595 

190<V-1902 
July  1,  1939 
Mar.,  1911 
Dec,  1916 
April.  1919 
Feb.  4.  1892 
Oct.  1.-),  1193 
Apr.  1,  1898 
June  I,  1901 
Aug.  1,  1903 
Mdi.  1,  1907 
Dee.  1.  1919 
June  1,  1930 
Nov.  1,  1024 
Jan.  1,  1807 
Oct.  1,  1907 
Apr.  1,  1910 
Mch.  1.  1920 
Jan.  1,  1930 
3an.  1,  1930 
Mch.  1,  1921 
Mch.  1,   1900 


From  January  1  to  March  31,  1892  (3  months),  gross  eandngs  were 
fl(273,479,  against  $226,791  in  1891;  net,  $133,286,  agalnut  $65,862. 
In  1891,  gross,  $1,061,676;    net,   $457,815;    surplus  over  charges, 

? 308,5.54;  amoiint  of  net  profit  due  this  company  as  per  lease,  $169,3r>l. 
n  1890,  gross,  $1,160,331;    net.  $586,094.    Stock  is  .$3,360,000  (par 
$100),  all  but  $50,000  of  which  is  owned  by  Southern  Paelflc  Co. 

lioutsvllle  EvansvlUe  dc  St.  I^ouis  Consolidated.— ''$<'«  Map 

of  EvansviUe  tt  Terrr  Haute  Kai7ra«ef.;— Operates  from  Louisville,  Ky., 
to  East  St.  Louis,  111.,  275  miles,  with  brandies  to  Evanavllle.  Rock- 
port,  Caunelton,  etc.,  in  Indian,^,  93  miles;  total,  368  miles,  of  which 
353  miles  owned  and  15  miles  trackage.  Also  owns  Venice  &  Caronde- 
let  Railway,  leased  to  East  St.  Louis  Connecting  Railway,  7  miles.  Of 
the  main  line  the  following  portions  are  operated  under  trackage 
rights;  Louisville  to  New  Albany,  6  miles;  Walnut  Hill  to  Ceutralla, 
T^a  miles.  The  line  from  Belleville  to  Centralla,  111.,  was  completed  in 
June,  1890. 

This  company  is  a  consolidation  made  in  1889  of  the  Louisville 
Evansville  A  St.  Louis  and  several  other  companies.  It  belongs  to  the 
"Mackey"  system.  See  application  to  New  York  Stock  Exchange  in 
full  in  CHRONICI.K,  V.  50,  p.  876. 

Under  the  consolidated  mortgage  (New  York  Security  A  Trust  Com- 
pany and  Josephus  Collott,  trustees),  $3,700,000  bonds  are  reserved  to 
retire  at  maturity  the  several  issues  of  prior  first  mortgage  bonds,  and 
$500,000  to  retire  at  75  the  $670,000  unasseuted  second  mortgage 
Bonds.  (See  abstract  of  consolidated  mortgage  in  V.  49,  p.  208.)  The 
second  mortgage  bonds  bear  5  per  cent  interest  in  1892  and  6  there 
after.  Common  .stock  issued,  $3,440,747 ;  preferred,  $1,295,262,  5  per 
cent,  non-cumul.atlve;  par,  $100. 

On  July  1,  1891,  there  were  outstanning  $109,763  equipment  notes 
and  $184,792  bills  payable,  and  there  was  due  the  Evansville  A  Tcrre 
Haute  RR.  Co.  $;i72,7ii7. 

In  Sept.,  1891,  President  D.  J.  Mackey  purchased  51  per  cent  of  the 

t 2,000.000  stock  of  the  Ky.  A  Ind.  Bridge  at  Louisville,  assuming  the 
cut  and  guaranteeing  8  per  cent  on  the  $980,000  minority  stock  ami 
assuming  fixed  charges  of  $127,000.  But  this  was  not  accepted  by 
stockholders  aud  another  arrangement  was  authorized  by  them.  (See 
V.  53,  p.  968.)  The  city  of  New  Albany  guarantees  certain  of  the 
Bridge  Company's  Hrst  mortgage  bou<ls. 

Frtim  Jan.  1  to  May  7,  1892  (4 '4  mouths)  gross  earnings  (partially 
estimated),  were  $434,389,  against  $492,935  In  1891. 

July  1,  1891,  to  Nov.  30, 1891,  surp.  over  fixed  charges  was  $64,000. 

Fiscal  year  ends  June  30.    1890-91  report  was  in  V.  53,  p.  878. 

1888-89.  1889-90  1890-91. 

Mllesoperated 373  373  375 

Gross  earnings $1,127,039       $1,169,412       $1,484,574 

Netearnings $330,591  $416,318  $4s4,9i'0 

Other  receipts 29,586  34,635  

Total  net  income $360,177  $4,50,953  $484,920 

Interest  on  bonds $251,365  $329,618  $432,800 

Rentals  and  miscellaneous 14,155  17,724  44,808 

$265,520  $347,342  $477,608 

Salanoe,  surplus $94,657  $103,G11  $7,312 

—(V.  50,  p.  107,  834,  874,  876;  V.  51,  p.  679;  V.  53,  p.  474,   87  S.  908. 

I.onlBvllIe  tc  Nashville.— (.9ee  ifop.)— Line  of  Road.— Main  line 
—Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles;  St.  Louis  to  Junction 
near  Nashville,  308 ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
487) ;  branches  (incl.  Ken.  Cent.  KR.)  1,010;  total  mileage  June  30, 
1891,2,498  miles. 

The  above  mileage  (2,498  miles)  is  owned  absolutely  or  through  stock. 
In  addition  leases  the  Nashville  A  Decatur  KR.  (Nashville  to  Decatur, 
119  miles  with  other  lines,  24  miles)  142  miles,  and  the  South  A  North 
Alabama  RR.  (Decatur  to  Montgomery,  183  miles,  and  branch,  6  miles), 
is  operated  for  account  of  that  company,  making  total  L.  A  N.  system 
2,851  miles. 

Also  operates  under  lease  for  account  of  various  companies  87  miles. 
Owns  the  Cecilinn  Branch  (leased  to  Chesaneake  Ohio  A  Southwestern), 
46  miles.  Controls,  by  ownership  of  a  minority  of  stock,  the  Nashville 
Chattanooga  A  St.  L.  RR.,  810  miles ;  the  Uwcnslmro  A  Nash.  89  miles; 
the  Nashville  Florence  A  ShelHeld  RR.,  94  miles;  and  Himderson 
Bridge  and  connecting  track,  10  miles— total,  1,002  miles;  also,  as  Joint 
lessees  with  the  Central  of  Georgia,  is  Interested  In  the  Georgia  RR.  and 
Its  auxiliaries,  721  miles.  Grand  total  of  roads  owned  leased  and  con- 
trolled by  ownership  of  stock  June  30,  1891,  was  4,708  miles. 

A  line  connecting  with  the  Clinch  Valley  Division  of  Norfolk  A  Wost- 
«m  was  completed  in  June,1891.  The  Alabauia  Mineral  KK.,  129  miles, 
■was  taken  Into  the  system  January  1,  1891.  See  V.  51,  p.  460.  In 
December,  1890,  the  stock  of  the  Kentucky  Central  was  acquired,  con- 
trol being  assumed  February  1,  1891.  See  that  company  and  V.  51, 
p.  876  and  V.  52,  p.  939. 

Organization,  LkaseS,  Ac— The  Louisville  A  Nashville  was  char- 
tered March  2, 18.50,  and  opened  between  Louisville  and  Nashville 
Novemlier,  1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are 
treated  mostly  as  belonging  directly  to  the  Ixiulsville  &  Nashville  Co. 
Tlie  fiscal  year  ends  Jiuie  30.    Animal  eiectlou  Is  held  early  In  October. 

Stock  and  BoNr)8.—In  1889-90  the  stock  was  Increased  $13,000,000 
for  the  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1883. 


This  reduced  the  annual  interest  charge  by  $600,000,  and  the  sinking 
fund  charge  by  $100,000,  in  all  $700,000. 

In  July,  1891,  it  was  voted  to  increase  the  stock  from  .$48,000,000  to 
$55,000,000,  the  purpose  of  the  increase  biting  the  piireliuse  of  the 
Kentucky  Central  RR.,  the  subscription  to  the  new  Issue  of  Nash.  Chat. 
A  St.  Louis  stock,  Ac.  Of  the  new  stock  $4,800,000  was  taken  by 
stockholders  of  July  21  at  70. 

Dividends  since  1880.— In  1880,  8,  and  100  per  cent  in  stock;  In 
1881,6;  in  1882,  3;  In  1888  and  1889,  5  In  stock;  In  1890,  6,  of  which 
4«.,i  in  stock;  hi  1891,  5  in  cash;  1892,  February,  2>2Cash. 

Price  of  stock— In  1884,  22i2®5138;  in  1885,  22®5l%;  In  1886, 
33'«»69;  in  1887,  54>8®70i4;  in  1888,  50»8a^64>4;  in  1889,  56>4 
98714;  in  1890,  65>iJ®92>2;  In  1891,  6578®83Ts;  in  1892,  to  May  20, 
inclusive,  71'8®84'2. 

The  10-40  adjustment  mortgage  of  1884  (trustee.  Central  Tnist  Co  ) 
besides  783  miles  of  road  covers  $28,162,700  of  stocks  and  bonds.  See 
V.  39,  p.  409,  aud  V.  51,  p.  463. 

The  Evansville  Henderson  A  Nashville  bonds  are  draw^n  at  110  by  lot 
annually.  In  Septemlier ;  .$30,000  a  year  till  1895,  then  increasing  each 
live  years  uutil  $150,000  per  year  is  tinally  reivclied. 

The  Pensacola  Division  liuuils  are  subject  to  a  drawing  sinking  fund 
$5,000  till  1900,  inclusive,  then  $10,000,  and  so  Increasing. 

The  geueral  mortgage  bonds  of  1880  are  subject  to  a  drawing  sinking 
fund  of  1  1-10  per  cent  of  all  bonds  issued,  plus  the  Interest  that  would 
have  accrued  on  all  the  bouds  so  drawn— about  $190,178  In  all  in 
1890-91. 

In  June,  1890,  the  "unified"  mortgage  (trustee,  Central  Trust  Com- 
pany) tor  $75,000,000  was  authorized,  $41,917,660  bonds  helnit  re- 
served to  retire  all  prior  liens  (none  of  the  prior  Hens  can  be  extende<l), 
tile  balance  for  impiiiveiiieuts,  extensions  (at  tlie  rate  of  .$32,000  per 
mile,  ineliiding  equi]imeut),  and  for  other  purposes.  1  he  mortgage  cov- 
ers (besides  1,080  miles  of  road  and  its  equipment)  $16,209,700  stock 
of  companies  controlled,  which  Is  subject  only  to  the  10-40  aiUustment 
mortgage,  and  $6,498,400  stock  and  $1,10<),000  bonds  free  from  any 
lien.    See  abstract  of  mortgage  In  V.  51.  p.  613. 

The  Henderson  Brldse  Co.  lionils  are  not  a  llabtlit.v  of  the  Louisville 
A  Nashville.  Tlie  bridge  is  owned  by  a  separate  eompanv,  with  a  stock 
of  $1,000,000  (par.  $100),  of  which  the  Louisville  A  Nashville  Co.  holds 
$501,(K)0 ;  the  Bddge  Co.  is  guaranteed  gross  receipt*  of  $200,(XK)  per 
year  by  the  several  roads  uslug  it,  and  dividends  of  2>a  per  cent  are  paid 
each  Feliruary  and  August. 

Besides  the  bouds  in  the  table  the  Louisville  A  Nashville  is  responsi- 
ble for  .$2,100,(M)0  bonds  and  dividends  on  $2,100,000  stock  of  Nashville 
A  Decatur  (wliidi  see);  for  .$9,8.58,920  liouds  South  A  North  .\labaina 
(see  that  couipauy)  for  $280,(KIO  bouds  of  Louisville  Transfer  Co.;  for 
$2,000,000  Pcnsacola  A  Atlantic  bonds,  and  for  $2,096,000  Nashville 
Florence  A  Sheliicld  lionds. 

Oferationr,  Finanbes,  Ac— The  Louisville  A  Na-shvllle  system  has 
been  develoiied  In  its  present  extensive  form  since  1879 ;  the  100  per 
cent  stock  dividend  was  declared  in  1880  aud  a  few  dividends  after- 
wards in  cash,  but  from  1882  to  1888  nothing  was  paid.  From  Febru- 
ary, 1888,  to  1890  stock  dividends  were  paid  to  represent  surplus  earn- 
ings. The  .\ugust,  1890.  dividend  was  paid  partly  In  cash,  and  all  since 
that  date  In  cash.  The  half-yearlv  statement  July  Dec,  1891,  was  in 
the  Chkonici.k  v.  54,  p.  78,  showing  uet  surplus  over  all  charges  and 
dividends  of  $174,543,  against  $338,.590  in  same  period  of  1890. 

From  July  1, 1891,  to  Mar.  31,  1892  (9  mouths),  gitiss  earnings  were 
$16,185,820,  against  $14,706,711  in  1890-91;  net,  $5,815,847,  against 
$5,534,514. 

Fiscal  year  ends  June  30.  For  1890-91  the  report  was  InV.  53,  p. 
518,  521. 


Average  mileage. 


EARNINOS,  EXPENSES,  ETC. 

1887-88.        1888-89. 
2,027  2,161 


1889-90. 
2,198 


1890-91. 
2,250 


Grosseamings 16,360,241   16,599,396  18,846,004  19,220,729' 

Net  earulu>-8 6,092,706     6,273,311     7,426,912     7,162,284 

Perot.ofexp.toeamt'g8       62-76  62-21  60-59  62-74 


Heeeiptt— 
Net  income,  tncl.  tnvs'ts. 

IHsbursemeiite — 

Taxes 

Interest  on  debt,  Ao 

Georgia  RR.  deficit 

Pens.  A  Atl.  RR.  deficit. 
Ala.  Minn.  RR.  deficit.. 
Dividends 

Total  disbursements. 
Balance,  surplus 


niCOME  ACCOCKT. 

1888-9. 


1887-8. 

$ 

6,621,534 

375,557 

4,394,803 

3.453 

238,943 


6,950,420 

401,112 

4,005.493 

23.376 

199,425 


1889-90. 
8,065,598 


1^90-91. 
7,880,160 


397.721 

4,524,694 

90,339 

186,203 


♦  1,518,000  »1,R94,800 


..  6,530,756     6,824,206 
90,778         126,214 


410,810 
4,207,629 

189,992 

15,.502 

2,405367    2,400,000 


7,223,932 
656,226 


7,604,324 
461,275 


t  Stock  dividends  5  per  cent.  t  4-90  per  cent  stock  and  1-10  cash. 

IF  In  1890-91  there  was  a  profit  on  the  Georgia  Railroad  of  $62,530. 
— (V.  52,  p.  81,  279,  427,  497,  498,  863,  899;   V.  .53.  p.  21,  58,  126,  256 
370,  498,  511,  521,  520;  V.  54,  p.  78,  .5-25.  643,  683.) 
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SnbucrtbcrH  vrlll  confer  a  (treat  (kvor  by  kItIhic  immodlats  notice  of  any  error  dlMOvered  In  Ibrnr  Tabic*. 


BAILKOAUS. 


For  ezplanation  of  column  hoadinRH,  dco.,  see  notos 
ou  llrst  pugo  of  tablcH. 


MUeg 

of 
Road, 


Louisville  <*  }fa$hnllt—(Conflu<Ud.)— 

Gcnoral  iuoitK"Ro  !'•  t',  &  ''-.  Bo'd 0" 

iBt  M.  (50-ycurr)H),  $15,000  p.m.,  (told 0' 

Iflt  inortKiiKO.  colliit.  tnint  ($7,000,000),  gold.o' 
UiilHcd  iimrtuHKii  for  $7,'), 000,000,  gold. . .  .0**r 

Pen»aiolii  &  Allaii.  Int  iiiortx'idtc,  KUni" 

Hendcitioii  Br.  Co.  1st  M.,  gold,  drawn  ut  105. 

louimUlc  New  Alb.  ^  67iif .— Htock  (for$l'2,000,000). 
l8t  M.  Lou.  l)lv.— New  Alliaiiy  to  Midi.  City. .  .0* 
iBt  M.,  Clilc.  &  Ind'polis  01v.,(!hic.  to  Iiul.,Kold.O' 
Consolldat<'<l  inortKaK'o  (tor  $10,000,000)  gold.c* 
Geueral  iiiortRaKc.  $-5,0(X)  p.  in.,  gold 0* 

LiOUiBviUe  New  OrUans  tt  Tw««— Htock 

let  mortKagp,  gold,  for  $1  (>,!)00,000 

2d  niort.  iucoiiiu  boiidH,  ciiiii.  (payable  at  105)  .0* 
Inoonie  bonds  (not  ciiniulativo) 

LouwpUle  SI.  ijOHiHt^  Texttg — Utook 

lat  iiioit gage,  $-.i,800,000,  gold 0* 

2d  luort gag«,  gold 

LouiHvUlo  HurdluHburg  Sl  Weateru  lat  mortgage. 

Louisville  Southern — 8t<ick 

iBt  M.  $.'i,000,(M)0,  gold,  guar o* 

Lykens  InWfi/— 8t'k,10p.f.rental,999yT8.  Nor.Cent. 

Lynchburg  <1  Durham— HUtck,  $2,000,000 

iBt  M.  $'-'0,000  per  mile,  gold C' 

Uaeon  d  Allantic^lut  mori. ($20,000  p.  m.)  gold.o' 

Macon  <t  Birmingham— l»t  M.fori;20,«00  p.m.,gold 


Date 

of 
BondH 


Size,  or 

Par 
Value. 


Amonnt 
OuUtandJDg 


175 
118 


,079 
IGO 


288 
158 
512 
512 

797 
797 
797 

i'di 

121 
42 

126 
21 

115 


1881 
1887 
1888 
1890 
1881 
1881 

1880 

1881 
1880 
1890 

1886 
1886 
1886 

1887 
1887 
1889 

1890 


1890 
1890 
1890 


$1,000 
1,000 
1,000 
l.OOOAo 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 

1,000 

100 
1,000 
1,000 
1,000 

100 

500  &e. 

20 

100 
1,000 
1,000 
1,000 


•50,000 
1,764.000 
5,129,000 
10,110,000 
•i!,000,000 
1,838,000 
9,000,000 
3,000,000 
2,300,000 
4,700,000 
2,800,000 
5,000,000 
16,132,000 
9,104,000 
10,000.000 
3,000.000 
2,440,000 

2.^0,000 

630,000 
3,.'>00,000 
4,340,000 

600,000 
l,870,.'i00 
2,012,000 

200,000 
1,940,000 


U(T£B£8X  OB  DIVIDENDS. 


Rate  per 
Cent. 


eg. 

"e 

eg. 
«g- 

6g. 

e 

10  p.  an. 
5  g- 


When 
Payable 


lIundt—lTlnel- 
pal.Wbon  Due. 
Where  Payable  and  by    Moe*«— Laat 
A^lioni.  DiTldend. 


M.  A  N. 
H.  &  N. 
M.  &  N. 
J.  &.  J. 
F.  A  A. 
M.  &  B. 


N.  Y.,  120  Broadway, 
do      do 


do 
do 
do 
do 


do 
do 
do 
do 


J.   A  J.  N.  Y.,  Cba««  Nat  Bank.   July  1,  1910 


F.  A  A. 
A.  A  O. 

M.  A  N 


M.  A  B. 
H.&  8. 
M.  A   B. 


N.Y.,R.T.WIIiion4Co.;  Sept.  1.  1934 

N.  Y.,  irhen  earned.       S«pt.  1,  1934 

do  do  Sept.  1,  1934 


F.  A  A. 
M.  A   B. 

J.   A   J. 


J.   A   J. 
Q.-J. 


J.  A  J. 
M.  A  N. 
H.  A  N. 


do 
do 
do 


do 
do 
do 


Not.  1,  1031 
May  I,  1937 
Nov.  1,  1931 
July  1,  1040 
Aug.  1,  1021 
Bept.  1,  1931 


Aug.  1,  1011 
Apr.  1,  1916 
May   1,  1940 


N.  Y.,  Central  Tnwt  Co. 

N.  Y.,  Office  42  Wall  St. 

do  do 


Feb.  1,  1917 
Mch.  1,  1917 
Jan.   1,  1919 


N,  Y.,  Ctaaae  Nat  Bank.!  July  1,  1940 
N.  Y.,  Office,  13  Wm.  8t    Apr.  1,  1802 


New  York.  Jan.    1,  1940 

N0T.,'90,  coup,  last  paid   Nov.  1.  1940 


Louisville  New  Albany  A  Chicago.— CS«  ^fap)—OwtM  from 
New  Albany,  Ind.  (opposite  Ix>ul8ville,  Ky.),  to  MlcUgan  City,  Ind.,  289  I 
mile;  Indiana  State  line  to  MaA8achuHett8  Avoniie,  Indiaiiapulin,  16*2 
miles;  proprietary  lines— Bedford  A  Hloomtlcld  RR.,  liedford,  Ind.,  to 
8wltz  City,  43  miles;  Orleans  West  Baden  &  French  I.Ick  Springs  Ry., 
Orleans,  Ind.,  to  French  Lick  Springs,  18  miles;  total  owned,  .'iTi  miles. 
Operates  under  contract— Chicago  to  State  line,  20  miles;  New  Albany 
to  Louisville,  3  miles;  in  Indiauaiiolis,  to  depot,  2  miles;  total  operated. 
537  miles.  A  lease  for  999  years  with  Chicago  <&  Western  Indiana  (of 
whose  stock  this  company  owns  $1,000,000)  at  $127,000  per  year 
gives  entrance  to  Cliicago. 

The  Ijouisville  New  Albany  &  Chicago  was  opened  in  1852  and  sold  in 
foreclosure  December  27, 1873,  said  reorganized.  In  August,  1881,  oon- 
BoUdatcd  with  Chicago  it  Indiana  Air  Line.  The  Bedford  &  Bloomlleld 
KB.  and  the  Orleans  West  Baden  <fe  French  Lick  Springs  By.  have  no 
debt,  and  their  capital  stock  of  $230,000  is  deposited  as  security  for 
the  Louisville  New  Albany  &  Chicago  cousolidated  mortgage,  as  is  .ilso 
the  $1,000,000  of  Chic.  &  West  lud.  RR.  stock,  and  $-10,000  Belt  Rail- 
way of  Chicago.  The  construction  of  ,tlio  30inile  branch  to  the  Brazil 
coal  llelds  has  been  undertaken  uiuler  the  title  of  the  Fort  Wayue 
Terro  Haute  A  Boutliwestern  Railway  Company. 

In  April,  1891,  a  syudioate  comiiosed  of  Calvin  8.  Brice,  Samuel 
Thomas,  John  (Jreenough,  and  others,  agreed  to  advance  $1,960,000  to 
take  up  the  Hoating  debt,  etc.,  receiving  in  return  $2,800,000  general 
mortgage  b<iuds,  and  $1,400,000  of  new  stock.  The  general  mortgage 
of  18U0  is  for  $25,000  per  mile  of  road  and  $10,000,000  bouds  are 
reserved  to  retire  the  Ists  as  thej^  mature.    Trustee  Central  Trust  Co. 

On  Noveiiil)cr  y,  1891,  it  was  voted  to  autliorize  an  increase  of  the 
«toek  by  $6,600,000  to  a  total  of  $12,000,000,  and  $3,200,000  of  this 
was  sold  to  provide  money  for  new  rolling  stock  and  other  improve- 
ments, leaving  $2,400,000  stock  in  the  TreuKury. 

B^om  Jan.  1  to  Mar.  31.  1892  (3  months),  gross  earnings  were  $692,- 

053,  against  $594,739  in  1891  ;  net.  $190,200,  against  $65,249. 

For  half-year  ending  December  31  gro.'ss  earnings  were  $1,568,667; 
net,  $473,098;  tlxcd  charges,  $448,609;  surjilus  for  half-year,  $24,488. 

Fiscal  year  changed  to  end  June  30;  report  for  six  months  ending 
December  31, 1891,  in  V.  54,  p.  405.    Earnings  have  been  as  follows: 

INCOME  ACCOUNT. 

1888.  1889.  1890.  1891. 

Gross  earnings. 2,292,782  2,495,823  2,630,132  2,847,731 

Net  earnings 868,105  <>57,186  999,253        

Deduct— 

Interest  on  bonds 581,775  573,965  651,781         

Bentals,  taxes,  &0 282,458  276,345  212,373        

Total  charges 864,233       850,310       864,144        

Balance sur.  3,872  sr.  106,876  sr.135,109        

Bamuel  Tnomas,  President,  New  York.  (V.  52,  p.  81 ,  321, 390,  425, 
427,463,534,  571,574,608,643;  V.  53,  p.  520,  560.673,713,  836;  V. 

54,  p.  203,  405.; 

Lonlnvllle  New  Orlean*  &  Tei^tin.—f See  )fa».;— Main  line, 
Memphis,  Tenn..  to  New  Orleans,  La.,  456  miles:  Coahoma,  Miss.,  to 
Kiverslde  Junction,  151  miles ;  other  branches,  52  miles;  Natchez  to 
Jackson,  Miss.,  99  miles;  Clarksdalc  to  Minter  City,  40  miles;  total,  798 
miles,  of  which  71  miles  narrow-gauge. 

This  road  was  built  in  the  iut<'rcst  of  the  Huntington  system  of  roads, 
and  forms  the  connecting  link  in  that  system  across  the  Continent  from 
Norfolk  to  San  Francisco.  The  income  bonds  were  a  Hrst  mortgage  on 
774,634  acres  of  land  in  the  Yazoo  Delta,  of  which  ou  .luly  1,  1891, 
579,645  acres  remained  unsold:  land  and  town  site  notes  in  treasury, 
#758,783.  I'roceeds  of  land  sales  are  to  be  applied,  from  time  to  time, 
to  payment  of  income  bonds.  The  second  mortgage  bonds  are 
"  incomes,"  receiving  interest  only  when  earned ;  but  no  Interest 
was  payable  till  March  1,  1889;  unpaid  interest  is  cumulative,  and 
bears  interest  (if  earned)  at  the  rate  of  5  per  cent ;  these  bonds  may  bo 

Said  off  at  lO.'j.  The  Union  Trust  Co.,  of  New  York,  is  trustee  of  the 
rst  and  second  mortgages.  Capital  stock,  $5,000,000;  par.  $100.  On 
July  1,  1891,  current  liabilities,  as  per  balance  sheet,  anlOuutl^d  to 
$1,.573,574;  current  assets,  including  supplies,  &c.,  $1,098,964. 

From  January  1  to  Feb.  29,  18112  (2  months),  gross  earnings  were 

$716,768.  against  $686,430  in  1891;  net,  $162,140,  against  $190,566. 

Fiscal  year  changed  to  end  Jimc  30.    Earnings  and  charges  for  the 

calendar  years  1889  and  1890,  and  for  the  year  ending  June  30,  1891, 

have  been  as  follows : 

1889. 
Miles  operated  at  close  of  year.  657 


Oross  earnings 3,031,115 

Net  earnings 1,040,657 

Deduct— 

Interest  on  bonds 500,980 

Taxes ;...  67,504 

Hlscellaneous...-. i...  34,154 

Total 602,638  712,690  7.')4,245 

Balance,  surplus 438.01R  121.447  317,181 

B.  T.  Wilson,  President,  New  York.     (V.  51.  p.  21;  V.  52,  p.  427,  428.) 

lioulHvlUe  St.  LouU  ft  Texan.— C.V«  Map.)— IjO\i\iiville  to  Hen- 

4fenon  Ky.,  142  milea,  of  vhioU  it  owns  Henderson  to  West  Point,  121 


1890. 

796 

$ 

3,236,566 

834,138 

589.520 
91,883 
31, -287 


1890-91. 
(Avg.)  790 

3,716,430 
1,071,426 

631,340 
90,250 
32,655 


miles  (completed  April,  1889),  and  uses  by  contract  with  Chesapeake  * 
Ohio  Southwestern  West  Point  to  Ix>ulsrllle,  Ky.,  20  miles;  o'wns  also 
from  Irvington  to  Fordsvllle,  Ky.,44  miles,  and  branch  1  mile;  total 
operated,  106  miles.  In  July,  1891,  the  I.rf)ul8ville  Ilardlnsburg  A 
Western  RR.  was  absorbed.  See  V.  53,  p.  126.  The  first  mortgage 
bonds  are  for  $2,800,000,  of  which  $360,000  are  held  in  trust  for  ex. 
tending  road  to  Ijoiilsville,  If  at  any  time  dceme<l  advisable.  Trustee  of 
nioi'tgage.  Central  Trust  Company.  July  1,  1891,  there  were  out- 
standing .$281,318  ear  trusts  and  $107,157  bllht  payable.  Stock, 
$3,000,000;  par,  $100. 

From  July  1  to  March  31,  1891  (9  months),  gross  earnings  were 
$436,443,  against  $327,144  In  1890-91;  net,$183,225,again8t $132,900. 
In  vear  ending  Juno  30,  1891,  gross  earnings  were  $429,415;  opor- 
atingexpeii.se.s,   $2.'>0,493  net,  $178,922. 

W.  V.  McCrackeii  &  Co..  42  Wall  Street,  New  York,  Financial  Agents. 
See  full  statement  to  New  York  Stock  Exchange  In  CilRONICLK,  V.  49, 
p.  146.     (V.  51,  p.  416,  715;  V.  52,  p.  498;  V.  53,  p.  126,  407.) 

liOiilNvllIe  Southern.- Owns  from  Louisville,  Ky.,  southwesterly 
to  Btirgin  on  Ciuulniiati  Southern  Railroad,  83  miles,  with  branches  to 
Lexington  and  (Joorgetown,  47  miles;  total,  130  miles.  Lease  to  I.«uls- 
villc  New  Alb:iny  &  Chicago  w,is  terminated  in  March,  1890.     (See  V. 

50,  p.  834.)  fu  July,  1890,  leased  for  99  years  to  the  Ea.st  Tennessee 
Virginia  A  (Georgia,  wliicli  guarantees  principal  and  interest  of  the  new 
50-year  5  per  cent  l>onds.  All  net  earnings  after  payment  of  llxed  charges 
are  to  be  equally  divided  between  the  lessor  .ind  the  lessee.    See  V.  .51,  p. 

51,  012.  Stock,  $3..>00,000;  par,  $100.  See  statement  to  New  York 
Stock  Exchange,  Cmto.vicr.K,  V.  49,  p.  146;  also  abstract  of  mortgage 
and  lease.  V.  49,  p.  342  aud  343. 

I'rom  July  1. 1890,  to  M.ircli  1,  1891  (9  months),  gross  earnings  (as 
reported  by  Louisville  New  Albany  &  Chicago)  were  $348,423;  net, 
$86,080.     (V.  51,  p.  51,  276,  303,  457,  612;  V.  52,  p.  81.) 

I.ykens  Valley.— Owns  from  MlUersburg,  Pat,  to  WllUamstown,  Pa., 
20  miles :  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road, 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  Railroad.  The  lease  is  for  999 
years  from  March  1",  1866,  aud  the  rental  is  $62,500  per  annum. 

From  January  1  to  April  30  in  1892  (4  months),  gross  earnings 
from  coal  and  mining  operations  were  $318,378, against  $^89,850  id 
1891;  net,  $13,606  against  deflolt  of  $:j,118.  In  1891  gross.  $942,477; 
deficit,  $41,281,  against  net  of  $11,204  in  1890. 

Lynchburc  A  Durham.— Completed  In  1890  from  Lynohburg, 
Va.,  to  Durham,  N.  C,  114  miles;  projected  to  a  connection  wltB 
Raleigh  A  Augusta  RR.,  25  miles  from  Durham.  Mortgage  is  for$3,000.- 
000,  at  $10,.5(X)  per  mile  of  completod  road  and  $3,500  per  mile  addi- 
tional for  equipment ;  trustee.  Mercantile  Trust  Company.  Stock  au- 
thorized, $2,000,000;  outstanding,  $1,870,500  (par,  $100).  Leased  for 
one  year  from  March  1,  1892,  to  Norfolk  <fc  Western,  which  has  the 
oiition  to  continue  the  lease  iiermanently  on  certain  conditions.  See 
V.  54,  p.  001.  President,  W.  C.  Houston,  Philadelphia.  In  year  1891 
gross  earnings  were  $166,132.— (V.  51,  p.  84;  V.  54  p.  159.) 

nacon  ft  Atlantic— Projected  from  Sofkee.  Oa.  (6  miles  from 
Macou),  to  Savannah.  Ua.,  and  to  Colleton,  8.  C,  on  the  Atlantic  Coast, 
about  200  miles.  Track  laid  llifl  miles,  lino  graded  75  miles  addi- 
tional. The  Macon  Construction  Co.,  which  hiul  the  contract  for  build- 
ing the  road,  failed  in  Mar<!h,  1891,  and  construction  ceased.  In  No- 
vember, 1891,  Henry . I.  Lamarwas  appointed  Receiver,  and  Re<5eiver'i 


ilace  May  12,  1892,  for  not  less  than  $5tK>.000,  but  no  bUfs  were  made. 


^■' 


54,  p.  083.    The  New  York  Security  A  Trust  Co.  Is  mortgage  trustee. 
V.  53,  p.  156,  713  ;  V.  54,  p.  683.) 


sale  of  the  road  and  property  of  the  construction  company  was  to  take 
....... .   .  ..        ..        ..         .     .  ..f^^ 

ew  York  Securitv  A  Trust  Co.  Is  mor 
— (V.  53,  p.  156,  713  ;  V.  54,  p.  683.) 

inacon  ft  Birmingham.- Projected  from  Maeon,  Oa.,  to  Birming- 
ham. Ala..  230  miles,  and  completed  from  Macon  Junction  to  La  Orange, 
97  miles.  Built  by  the  Macon  Construction  Co. .which  wont  Into  receiver's 
hands  in  March,  1891.  In  September,  1891.  Messrs.  Gill,  rtliaw  A  Ober 
of  Baltimore  consenteil  to  act  as  a  committee  and  Invited  the  bond- 
holders to  deposit  tUeir  holdings,  under  a  bondholders'  agreement  with 
tlie  Mercantile  Trust  i  Deposit  Co.  of  Baltimore,  or  the  Now  York  Se- 
curity &  Trust  Co.  See  Georgia  Southern  &  Florida.  Foreslosure  pro- 
ceedings were  iustituted  in  Ajiril,  1892,  by  the  mortgage  trustee.  Re- 
ceiver's certillcates  for  $;)(l,000  have  been  authorized.  Julr  1  to  Deo 
31,  1891,  gross  earniugs,  $42,023;  net,  $1.6-20.     (V.  54,  p;  6S3.) 

nacon  Dublin  ft  Savannah.— Owns  roa<l  completed  from 
Macon  to  Dublin,  54  miles ;  projected  to  Savannah,  99  miles  additional. 
Built  by  the  Illinois  A  Georgia  Improvement  Company  of  Chioago.  No 
bonds  have  boon  issued.    D.  M.  Hughes,  Vice  President,  Maeon,  Oa. 

niacon  ft  Northern.— Owns  from  Macon,  Oa.,  to  Athens,  Os..  10  5 
miles.  Successor  to  the  Covington  A  .Maccui.  which  defaulted  Sept.  1. 
1890,  aud  was  sold  in  fiu-eelosnre  May  21,  1S91.  In  1891  leased  for  99 
years,  renewable  forever,  to  the  Richmond  A  Danville  and  tbe  Central 
of  Georgia,  the  lessees  jointly  guarant-«*eing  interest  and  principal  of 
the  bonds.  This  guaranty  is  ou  eiich  of  the  bonds,  which,  limited  to  a 
total  of  $2,200,000,  retired  old  Issue  and  provided  for  improvements. 
4e.  See  V.  02,  p.  321  ;  V.  53,  p.  223. 

From  January  1  to  M.irch  31, 1891  (3  months),  gross  earnings  veru 
$.30,'293,  against  $38,222  in  1890;  net,  $5,217.  against  $7,144. 

In  1890gro.ss  earniugs  were  $1.'>0,739:  net  over  surplus  and  taxes, 
$24,745.    (V.  52,  p.  80,  164,  321,  680,  795 ;    V.  53,  p.  223,  713.) 
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RAFLROADS. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Maeon  <t  Nortltert^— 1st  mort.  gold,  guar.p.4l...o* 

Maine  Ce»<rrtt— Stock 

Port.  A  Koiinobeo  ooii.  M. ,  Port,  to  Aug.  &  brcli  .0 
Me.  C.  loan  for  $1,100,000,  Diiiiv.  .Ic.  to  Bangor.o 

Ext«ii8lou  let  M.,  gold,  tjuiiiherl.  Jiiiic.  to  I>un..c 
Leeds  &  Farm.  Rlt.  Ist  M.,  Leeds  to  Faniilngton.c 
Me.C.  Ist  M.,  oouM..  A.  B.  C.  U.  (ii!'2G9,500  Ss) . .  .0" 

Do  do  do  

Collateral  trust  hduds  for  Mt.  Desert  Branch c 

Sinking  fd.  10-208,gold,  red.on  or  aft.  Feb.  l,'95.c 

Improvement  bonilK,  "A"  and  "  B." 

European  Si  Norlli  Auiericau  (Bangor  loan) c 

Portland  &  Ogdeus.  1st  Mort.,  gold,  int.  guar. o 

Oonsol.  mort.  $'20,000  p.ni.(guar.Maiue  Cent.).o 
Hereford  R'y  l«t  mort.,  guar.  p.  &  i.  (endorsed) . . 
Upper  Coos  RK.  lnt  mort.,  guar.  p.&  1.  (endorsed) 

Extension  mortgage,  $21,00O  per  mile 

Knox  &  LIncxdu  stock,  guaranteed 

l«t  M.  Penobscot  Shore  bini^  KR.  <Jo.,  assumed. 

2d  mortgage  (for  iji  100,000)  assumed 

Manchci.  iC  J.iiic.— Stock, 10  p.p. ren'l  till  l!ty7,B.<kM. 

ManhitlUin  A7fp«/C(/.— Consolidated  stock 

DIvideuil  bond  certilicatcs.     (8ee  remarks) r 

Metropol.  El.   1st  mort.,  !fl)0O,O(K)  p.  m..  gold..o* 

2d  mortgage  (guaniutecil  liy  Manhattan) o* 

N.Y.  El.  Ist  M. (payable at  103  aft.  18U3)$A«.o>l(r 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890.. 
Manhattan  Elevated  consolidated  mort.,  gold..o' 


Miles 

of 
Road. 


107 


71 

109 

18 

36 

'304 

41 


56 

60 

108 

53 

"33 

48 
48 
48 
26 
32 

"18 
18 
14 
32 
32 


Date 

of 
Bonds 


1801 

1865 
1868 
1870 
1871 
1872 
1872 
1883 
1885 
1886-7 
1809 
1870 
1888 
1890 
1890 
1890 

1890 
1891 


1878 
1879 
1876 
1886 
1890 


Size,  or 

Par 
Value. 


$1,000 
100 
100  Ac. 
100  Ac. 
500  4o. 
100  &.O. 
100  Ac. 
100  Ac. 

1,600 

)06'  Ac. 

500  &c. 

1,000 

500  Ac. 

ibo 


100 
100 

£&'$ 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$2,200,000 

4,471,900 

1,166,700 

756,800 

406,500 

633,(K)0 

4,176,700 

1,39.1,000 

687,000 

600,000 

450,000 

1,000,000 

800,000 

1,190,000 

800,000 

3.')0,000 

3-17,000 

200,000 

1,300,000 

200,000 

1,0<K),000 

30,000,000 

1,905,035 

10,818,000 

4,000,000 

8..5OO,O0O 

1,000,000 

9,300,000 


INTEREST  OR  OIVIDENDB. 


pal.Wlien  I>n«^ 
Rate  per   Wben   Where  PaTable,  and  by   mor«;«— Lait 
Cent     Payable  Whom.  Dividend. 


4>sg. 
3 
6 

7 

^- 
547 
4>* 
5 

6g. 
4>9 
6 

4 

4 

4.H 
5  per  an. 

4 

5 
10  p.  an. 

l^a 

4 

§«• 

7 
5 
4g. 


M 

4  a 

P. 

A  A 

A. 

4  0 

.r. 

4   J 

A. 

A  0 

J. 

4   J 

A. 

4  0 

A. 

4  0 

J. 

4  D 

K. 

4  A 

.r. 

4  J 

J. 

4   J 

.1. 

4   J 

M. 

A  N. 

M. 

4  N 

M. 

A  N. 

M. 

4  N. 

P. 

■4  A 

K. 

4  A 

M. 

4  N. 

Q.-J. 

A? 

4  0 

.1. 

4   J 

M. 

4  N 

.1. 

4   J 

M. 

4   H 

A 

4  0 

N.Y.,BrownBro«.4Balt. 
Portand,  Me..  OHIoe. 

Host,  N.Rev.  Bk.;  Port, 
do  do 

do  do 

do  do 

do  do 

do  do 

Boat.,  Ara.Ii4Tr.;  Port. 

Best.,  N.Rov.Bk.;  Port, 
do  do 

Boston,  Merch.  Nat.  Bk. 

Bost.,  N.Rev.Bk.A  Port, 
do  do 

Boston,  Moss.  Nnt.  Bk. 

Bost.,  N.  Rev.Bk.;  Port. 

do  do 

Portland,  Maine. 

do  do 

do  do 

Manchester  and  Boston. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 


Mar.  I,  109O 
Feb.  15,  1893 
July  1,  1899 
July  1,  1898 
Oct.  1,  1900 
July  1,  1899 
Apr.  1,  1912 
Apr.  1,  19ia 
June  1,  1923 
Feb.  1,  1909 
July,'164'17 
Jan.  1,  1894 
July  1,  190O 
Nov.  1,  1908 
May  1,  1930 
May  1,  1930 
May  1,  1930 

(1) 
Aug.  1,  1920 
Feb.  1,  1921 
May  2,  1893 
Apr.  1,  1898 
At  Co.'s  option 
Jnly  1,  1908 
Nov.  1,  1899 
Jan.  1,  1908 
Mch.  1.  1918 
Apr.  1.  1990 


IHalne  Central.— Line  of  roa<l,  Portland  to  Vanccboro,  Me.,  via 
Augusta,  251  miles;  brandies,  Cuml>erland  Junction  to  Skowhegan. 
91  miles;  Bath  to  Lewiston  and  Fariniugton,  76  miles;  branches- 
Belfast,  Dexter,  Bucksport  and  Mt.  Desert  Kerry,  132  miles;  Portland  A 
Ogdeusburg  Railroad,  l^ortland.  Mo.,  to  Lunonberg.  109  miles;  small 
branches,  6  miles;  Upper  Coos  and  Hereford  niilways,  Luuenberg,  N.  11.. 
to  Lime  Ridge,  Ouoliec,  108  miles;  Bath  to  Rockland,  iucludingsteam 
terry,  7  miles,  48  miles;  total,  821  miles.  Tlio  Knox  A  Lincoln  Rail- 
way (successor  to  Feuoi)scotSlioro  Line  RU.)  Bath  to  Rockland,  Me., 
was  leased  for  909  years  in  1891 ,  the  M.  C.  assumingits  liabilities  and 
paying  $5.00  a  share  on  2.000  shares  of  stock. 

Of  the  stock  $2,264,375  is  owned  l)y  Boston  A  Maine.  Tlie  Hereford 
and  Ui>per  Coos  railways  are  leased  for  999  years  and  their  bonds 
endorsed  with  a  guaranty  of  principal  and  interest.  The  Coos  division 
was  opeuwl  in  May,  1891. 

In  August,  1888,  leased  Portl.ind  A  Ogden9l>urg  for  999  years  and 
guaranteed  its  bonds ;  rental  was  1  per  cent  on  stock  for  first  three 
year>;  now  2  per  cent. 

There  are  also  $58,000  .5  per  cent  debenture  bonds,  due  February. 
1894,  $42,000  Shore  Line  6  per  cents,  due  1923,  and  $175,000  Dexter 
4  Piscataquis  48,  due  July  1,  1929. 

Divl<leuds  since  187G  have  been  :  In  1882,  2  per  cent ;  In  1883.  5ia  : 
from  1884  to  February,  1892,  both  inclusive,  at  the  rate  of  6  per  cent 
yearly. 

From  Jan.  1  to  March  31, 1892  (3  months),  gross  earnings  on  821 
miles  were  $1,009,959,  against  $909,790  in  1891;  net,  $339,981 
against  $223,743.  • 

Fiscal  year  ends  Sept  30.    Report  for  1890-91  was  in  V.  53.  p.  920. 
1887-88.       1888-89.       1889-90.       1890-91. 

Miles  opcr.ated 627  647  741  821 

$  $  $  $ 

Total  gross  earnings 3.389,007    3,828,162    4,226,465    4,324,905 

Total  net  income 1,199,044    1,332,039    1,411,563    1,421,601 

Uuibursctnents^ 

Rentals  paid 192,573       233,427       284,6,55        360,093 

Interest  on  bonds 734,031        798,391        821,165        828,189 

Dividends 215,604       215,616        213,016        215,628 

Total  disbursements 1,142,208    1,247,434    1,321,436    1,403,910 

Balance,  surplus 56,836  84,605  90,127  17,691 

—(V.  51, p.  874  ;  V.  52, p.  939  ;  V.  53,  p.  820,  »a0.) 

raanchcHter  &  Laivrenee.— Owns  from  Manchester,  N.  H.,  to 
Mothxeu  (State  Liue),22'4  miles;  leases  Methuen  Branch,  3%  miles; 
total  operated,  26  miles.     Koad  in  operatiou  since  1849. 

IxMi-sed  for  50  years  from  Soptomlier  1,  1837,  to  Boston  4  Maine  at  a 
rental  i>aylng  10  per  ccut  divulcm.ls,  at  wliicu  rate  dividends  had  lien 
paiil  for  many  years.  Suit  lias  iioeii  iu.4titutoJ  to  reoovor  $1,000,OJO. 
siUd  to  be  due  from  Concord  Railroad. 

Itlaniiatlau  iilcvateil.— Koiul  oi>er.ited,  32'39  miles.  This  corpor 
atiou  w;is  formed  NovcuiUur  21,  I87.i,  to  lo.ise  aad  o|N*ratu  tiic  tvi't 
elevated  mllroads  in  New  YorK  City.  Too  original  lexse  of  .May  20. 
1879,  guarantied  10  i>er  cent  i>cr  ana  uu  on  tlio  stock*.  In  .laoe.  I8-<1. 
all  liabilicius  were  assumed  and  new  stock  was  iA.sucd  l>y  tiiu  Maiihal 
tan  Company,  viz.:  Ftu*  .MauliatUin.  8'>  iH-r  cent  In  new  stock;  for  .Sew 
New  York.  120  per  cent;  r<u-  Metro|HilitaD.  110  per  cent,  loaKiiii.-  Hi. 
whole  stock  $20,00; »,01X).  in  .\Ia<-.  18.11,  $l.ifO^),O^K)  stock  was  issued 
to  acquire  the  stock  of  the  Suburouu  R:ipid  Transit  Railroad,  wliirli 
owueu  a  bridge  acriHs  the  Harlcn  Uivur,  an. I  liad  a  ro.i.l  in  iipcraliuu. 
to  :»eur  17Uth  Street,  N.  V.,  21.2  miles.    See  V.  52,  p.  642. 

There  are  considcriible  claims  pending  against  tae  elcvatttd  roads  fm 
dam:igc  to  property  on  their  lines,  uud  many  of  these  aiv  Itcfore  llif 
courts.  Bee  CaU'.MCLU  V.  5-1,  p.  203.  The  cousoUilatwl  mortgage 
(trustee,  Oeutrai  Trust  Company)  is  liinit4Ml  on  prtisc-l  iiuleaigi*  to 
$.10,000,000,  and  will  provide  tor  i>rior  bouls  when  due,  fur  ■•■.itiui: 
debt,  Ac.  K'U'tlicr  amounts  ma.y  l»c  issue<l  for  cxteusiins  if  de.u'i'il 
at  llio  rate  of  $300,000  per  mile  of  single  uuil  .ii<>00,oo-J  imm-  mile  m 
double  ir.tck.  I8ee  alistract  of  mortgage  in  V.  .'>1,  p.  248,  and  applica 
tion  to  .Vcw  Vork  Stock  Excliange  in  full  inV.  52,  y.  3.'>:I.|  i'.ii-  scrip 
Issucil  for  ilividends  is  convertiide  into  uew  10t>-ycar  •!  Oi'r  r<*nl  c<uis«ils 

anit  is  rodecmalde  at  i»ption  of  company.    Citsh  tlivitleuas  were  r,-...i •! 

in  A|>rU,  18UO,  after  four  divideuiU  of  1  Hi  per  cent  each  liad  been  |iaid 
In  scrip. 

Dividends  in  1884,  3  per  cent;  In  1885  to  1887,  inclusive.  6;  111  188'^', 
6;  in  1889.  1  in  cash  ami  4'.j  iu  scrip;  in  1890,  4'.j  cash  and  miscnji: 
lu  1801,  6  cash  ;  iu  1892,  Jan.,  Iia;  April,  II3. 

I'ru-esof  slock— In  1884,  61»ii«79;  in  1885,  65 a  123 ".j;  in  1886,  102* 
175;  in  1887,  !»2H!<"161"h;  in  1888,  77a»«.983^•;  lu  1889.  !«>'<■  1 10:  in 
18!HI,  9JV«117;  iu  1891,  95aH0!);  iu  18!)2  to  .May  20,  inoi.,  lOl^lSJ^H. 

For  the  (luarter  and  iiiuu  mouths  cudiug  M.irch  31  oaruings  vvureas 
follows: 

.  Quar.  end.  Mar.  31.-,  ,-9  mos.  cud.  Mar.  31.^ 
;H01.  1892.  18!»0-!)1.        18i»l-i»2. 

Gross  earnings $2,4H»,S28  $2.69.t.()6;)    $7.3U1,4 16  .$7,92.',  179 

Oiwratiug  expeusos 1.30rt,299     I.;l7..,<)4.i      3,687,473    4.001, liUO 

Net  earnings $1, 1 77,52;>  $1,318,021    $.l,61:t,!»73  $.1,917,813 

Total  net  income  $1,212..'>2  J  $l,.t<.l.024    $.(,6.»l.!»r3  $4.02-'.813 

Int.,  taxes  and  rcutal.4. .       5.)ti.«;>.'i       6JI,4S8       1,787,134     l,80.»,4rtS 

Burplaj $615,834     $748,.'>J6    $1,904,539  $2,213,^25 


Fiscal  year  ends  June  30.  Statement  for  1890-91  was  In  V.  35,  p, 
519.  In  the  following  the  iignrcs  for  1889-90  and  1890-91  »re  for  yea» 
ending  June  30 — all  otiiers  for  year  ending  September  30 : 


/-Year  End.  Sept.  30.-^ 
1887-88.  1888-89. 


Gross  earnings 8,673,871 

Oper.  exp.  and  taxes  5,201,050 

Net  earnings 3,472,821 

Interest  and  rentals.  1,554,080 


9,080,881 
5,422,394 

3,658.487 
1,554,080 


Balance 1,918,731       2,104,407 

Deduct  dividends...  1,300,000      tl,430,000 

674,407 


--Year  End.  June  30.-^ 
1889-90.  1890-91. 

$  $ 

9,388.681      •9,959,710 
5,307,129        5,455,030 


Surplus 618,741 


4,081,552 
1,597,880 

2,483,672 
11,560,000 

923,672 


4,.5O4,08O 
1,907,494 

2,.596,588 
1,620,000 

976,589 


*  Includes  other  income.  t  In  cash  and  scrip. 

Numl)er  of  passengers  carried  and  gross  earnings  have  been : 


Year  end. 
Sept.  30. 
1879-.80... 

1880-81... 
1881-82... 
1882-83... 
18S3-84... 


Passengers. 
60,831,757 
75,383,778 
86,361,029 
92.124,943 
96,702,620 


1884-85...  102,354,729 


Earnings. 
4,612,976 
5,311,070 
5,973,633 
6,386,506 
6,723,832 
7,000,566 


Year  end. 

Sept.  30.  Passengers. 
188.")-86...]  15,109,591 
188(^87. .  .158,963,232 
1887-88.. .171 ,529,789 
1888-89...  179,497,433 
1 889-90*.  .185,8.33,632 
1890-91*  .196,714,199 


Eat^lngs. 
$7,426,218 
8,102,663 
8,673,871 
9,0.80,881 
9,302,681 
9,959,710 


*  Year  ending  June  30. 
-'V.  51,  p.  206,  207,  248,  4-14,  681,  494,  719;  V.  ,52,  p.  238,  322,  351. 
353,642,707,832;  V.  53,  p.  224,  6 1»,  713,  714,  968;  V.  54,  p.  203,  243, 
840.  ' 

Marloopa&l'liocnix.— Owns  from  Maricopa,  Arizona,  on  thcSoutli- 
ei-n  I'acillc  Railroad,  to  Pho-nix,  Arizona.  34  miles.  Stock  is  $600,000 
.par,  $100).  In  year  ending  June  .30,  1891,  gross  earnings  were  $78,- 
106;  net,  $26,676;  interest,  $32,400;  taxes  (less  other  income),  $1,> 
253  ;  deUcit,  $6,977.    Presi  lent,  N.  K.  Masteu.  Sau  Francisco. 

.raarletta  dc  Nortli  Georela.— Owns  road  completed  In  Aw 
.fust.  1890,  from  Kuoxvllle,  Tenn.,  to  Marietta,  Ga.,  217  miles; 
bnmch,  7  miles ;  trackage.  Western  A  Atlantic  Railroad,  Marietta,  Ga., 
to  Atlanta  Ga.,  20  miles ;  total  operated,  244  miles.  At  Kuoxvllle  con- 
nection is  miule  with  the  Knoxville  Cumberland  Gaj>  A  Louisville, 
which  atfords  access  to  the  coal  tiehls  near  Cumberland  Gap,  and  to 
the  Louisville  A  Nashville  system.  Interest  defaulted  Jan.  1,  1891,  and 
I.  B.  Glover  appointcil  jwnnanent  receiver  on  Feb.  23.  There  were  to 
lieissued$l, 100,000  of  receiver's  bimds  iu  ordcrto  put  the  road  in  good 
condition.  A  reorganization  committeo  was  appointed  in  Jau..  1892, 
and  Inive  agreed  upon  a  plan  which  wdl  bo  snbmit'ed  to  tlie  larger 
lioUlcrs,  and  a  majority  assent  olitaiued  before  the  pl.in  Is  made  pnblio. 
See  V.  34,  p.  2t»3,  ,5;»7.  A  foreclosure  suit  was  instituted  in  April, 
I8i>2.  StocK  issuiNl,  .$l..">«0.0(Ki.  TheCentral  Trust  Cimiimiiy  of  Sev 
York  is  ti'ustcc  of  the  iMinsoliilati-d  mortgago.  Mortgage  on  lino  from 
Marietta  to  Miirpliy,  112  miles,  is  at  rate  of  SUi.UOO  a  mile,  and  on 
xnoxviUe  extensii.ii  .■t!20,OO0,  average  rate  lieiiig  »17.3(K».  FYont 
.\ugii!.t  1,  1891,  to  November  30  (4  months),  gross  earnings  were  $73,» 
749.  (V.49,p.  (J16;  V.31,p.345;  V.  52,  p.  121,165,350,463;  V.  54, 
p.  203.)  »..»'.  .        .^ 

•iHrqiipiio   llonsbton   &   Ontonason.— See  DnLcm  Soirra 

illiiHK  .t  .^TI.A^■TIC. 

Marylaiitl  Cciiiral  Rallnray.— See  Baltimork  4  Lehigh. 

'Vlasan  I'ltr  &  Kort  Oodae.— Owns  road  fiiini  Mivson  City,  la., 
to  I^higli,  la.,  88  miles,  and  branch,  4  ndlos.  Stock  aiitli»ri2ed.  $5,- 
OOO.tmO;  oat>tauding.  $920,0(K);  par.  $100.  Intertwt  due  ami  accrued 
July  1.  189I,$414,0(K»;  bills  pay^.ble,  $30,972.  In  year  ending  Juno 
30,  1891.  gross  earnings  were  .$112,2:11;  deticit  nuder  operating  ex- 
penses aud  taxes,  $55,814.  Total  deficit  to  June  30,  1891,  $347c 
00  s. 

.tleinphlH  \  CliarleBlon,— fS«;lfnpo/  Easl  Tfnnemre  Virginia  <* 
ieiiryui.t — Owns  fn»m  Memphis  to  Stevenson,  .4 hi.,  272  miles:  Itraiiohea 
-t*t  .S^nnrrvilli-,  14  miles;  to  Flol-eiiee,  6  miles;  leus<!S  Steveli.M»n  tO 
..'hiittniiiHiga.  38  miles;  total  oiHU'ated,  330  miles.  Of  tliu  c<ius4iliiluted 
Hiirlicage.  .$l,liH>,iHio  are  secuii«l  by  tlio  old  Teuiies,«e  State  lieu  for 
*l.7:i6.iMM>,a~sigi».d  to  a  trustee.  On  Feb.  1.  1892, tliere  wrr.- $113. 1 78 
i-artr.ists  oiit^tanling,  uiaturiug  1891  to  1891.  The  stock  is  tt>.312,- 
72.">;  par,  $2.'>. 

The  Ka.-t  rennessee  VIrgiuia  A  Georgia  RR.  In  SeptemlM'r.  1885, 
,ilaec<l  a  imuorily  of  tlie  stock  (which  it  owils)  in  the  CiMKnil  Trust  CO> 
oreoiitifd.  Tlut  validity  of  thisowncrship  of  stock  was  contestetl  aud 
adeeisidu  of  tae  matter  yet  remains  to  be  imule.  (See  V.  50,  41.  703} 
V.  .52,  p.  831.) 

l-iinu  July  1, 1891,  to  Jan.  31, 1892  (7  mouths),  gross  earnings  wero 
-984.6S);,  against  $1,141,308  in  189091;  uct,  $262,987,  against 
Ki28.267. 

1 11  the  vear  undiiig  Juno  30, 1891.  gross  earnings  weiv  $1,717,401; 
ai'I.  $46.>,8.>0;  surplus  nbovo  ehirges.  $!i(!,l6.t.  In  tss'MJo  ^msa 
$1.7.83,729:  net.  $514,730;  surplus  nver  eliari-Ts,  ♦!:!<!. Ml  {\-  fM, 
p.  174,  703;  V.  51,  p.  276,  I. .a,  612;  V.  52,  p.  !:31;  V.  53,  ft 
835.) 
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RAILROAD    STOCKS  AND  BONDS. 


yy 


Subscriber*  Mrlll  confer  a  greal  favor  by  kIvIok  Immediate  notice  of  any  error  dlecoTered  In  lli«»e  Talilfs. 


BAILROAD8. 


For  explanation  of  cnliimn  headings,  &o.,  see  notes 
oil  Hrxt  piigo  of  tables. 


MarienjHt  <t  Phcenii—BtocTl 

Ist  inort^u^e,  KoI<I 

Vtiriftta  (f  Xiirlh  firoryia — Btock 

Ist  inoi-tiiHgo,  iJtT.OOd  p.  III.,  (;olrt 

Con. lMt.M.,K..$4,.')l)0,O00,H.f.*l5,0OO  after  1897  c* 

Marqiirtlr  IIixir/hloH  it  Onlim.—Heo,  Dill.  8.  8.  &  Atl. 

IfatoH  City  J:  Furl  />.«/(/; —Htock  (.'(i.'i.dOO.OOO) 

1st  iiiorti^itKC,  ii'I.'j.OOO  per  mile,  gold 

Uttitph  is  it  Vlutrtfitloii — Stocit 

Teuiiesspe  statn  loan  for $1.736,906 

lift  uii<l  'id  iiiortKaKPs.  extended 

2d  luortgA^e,  extciidfd c 

Consol.,  sold  ($1 ,400,000  Ist  on  93  m.  in  Tenn.)o* 
General  iuort>raK(',  koUI cAr 

Mexican  Central — Stock 

Ist  luortxuKe  (unas»eiited) 

Ooiinol.  iiioitKaiie,  $3'J.000  per  mile,  (told o*&r 

l.st  consol.  lii(onii>«,ni>n-iMiiii.($i),(!OOp.in.),Kold.c' 
2J  coii.liif.*(i,  lOOp.iii.red.at  .50p.i-.till  Aiig.l929c' 
RoifiMtcred  im-.oiiu'-  lioiidrt,  uuaKseiited r 

Uexican  Xalional—Htovk 

Ipt  Moitxtt«:e,  HUbsidy,  gold,  drawn  at  100 o* 

2d  M.,Her."A,"  g..  Inc.  ncciini.  (for  *l«,67.'i,000)u* 
2d  M.,ser."B,"  g..  Inc.  non-ac.  (for  $16,675,000)  .r 
Sd iiiortgagu,  deh. (income  not  cumulative)  gold.r 

ilexiea  n  XoHherit — Stock 

Ist  mortgage,  U.  8.  gold  coin o* 

iiicfuyun  Veiilrat — Stock 

CouKol.  mort.— now  1st  M.  ($2,000,000  are5»).c.tr 

M.  C.  Micliigan  Air  Line,  1st  mortgage cAr 

M.  C.  1st  mortgage  on  (Jraiid  River  Val.  RR..c.tr 
M.  C.  Ist  mortgage  on  Kalamazoo  &  9.  Haven. ctr 


Miles 

of 
Road. 


34 
34 


92 
"94 


292 
292 


1,832 
1,832 
1,832 


1,064 
1,064 
1,064 

"so 

80 


270 

115 

84 

39 


Date 
of 


Size,  or 
Par 


Bonds   ViUiie. 


1886 


1881 
1887 


1886 


1854 
1867 
1876 
1884 

1881 
1880 
1889 
1889 
1881 

1887 
1887 
1887 
1887 

1890 

1872 
1890 
'79-  86 
1889 


$100 
1,000 

1,000 
1,000 

100 

"25 

I'.oiJO 
1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

500  &0. 

500  &e. 

1,000 

100 

1,000 

100 

1,000 

l,OOOio 

1,000 

1,000*0 


Amount        Bat*   n«p 

Oat«tan.UngR»c<J„P«' 


INTEREST  OR  DIVIDENDS. 


$600,000 
540,000 

1,560.000 
5.54,000 

8,281,000 

920,000 

1,380,000 

5,312,725 

In  tniat. 

2,155,000 

105,000 

2.264,000 

1,000,000 

47,093,200 

934,000 

53,840,000 

16.730,000 

11,724,000 

639.400 

33.350,000 

12,213,000 

12,205,000 

12,265,000 

7,040,000 

3,000,000 

1,628,000 

18,738,204 

10,000,000 

2,600,000 

1,500,000 

700.000 


6g. 
6  8. 


eg- 


7 
7 

Og. 

(■7Y4 
4g. 
3 


J.   &   J. 
J.   A  J. 


When 
Payable 


Where  Payable,  and  by 
Wboui. 


M.  &  N.  N.  T.,  Fnnn.  L.  ATr.  Co. 


J.  A  J. 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  dc  J. 


Julv,  -00,  last  paid, 
da  do 


3"- 

3 

"eg. 

6g. 

6g. 

6  g. 

I'a 

6  g. 

3ifl 

74  5 

4 

6 

5 

J.  &  J. 

J.  &  J. 

July  10 


July  1 


J.   &  D. 

M.  A  a. 

April  1. 
May  1 
Q.-F. 

J.   &  D. 

F.  A  A. 

M.  &  N. 

J.   &   J. 

M.  &   S. 

M.  *  N. 


N.T.,aaUatlu  Nat.  B'k. 


do 
do 
do 


do 
do 
do 


Boston.SafeDep.ATr.Co 

do  do 

Boston,  when  earned. 


N.  T.,  Nat.  City  Bank. 


yi»H//«— Princi- 
pal. When  DOA. 
Sloelc»-lMM 
Dividend. 


Not.  1,  1916 


July  1,  1911 
Jan.   1,  1987 


Jnljr  1,  1926 


Jan.  1,  191S 

Jan.  1,  1915 

Jan.  1,  1918 

Jan.  1.  1924 


July  1,  1911 
July  1,  1011 
Jan.  10,  1939 
Jan.  10,  1939 
July  1,   1911 


N.  Y.,  office,  42  Pine  St. 
Now  York.  j 

N.  Y.  Gr'd  Cent.  Depot. 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 


do 


do 


June  1,  1927 

July  1,  1917 

July  1,  1917 

July  1,  1937 

May  16,  1892 

Dec.    I,  1910 

Feb.    1,  1893 

.May   1,  1902 

I  Jan.    1,  1940 

Sept.  1,  1909 

I  Nov.  1,  1939 


mexl<-au  Central  (Mexico).— CSm  Jfap^— Mileage— Main  line 
Mexico  City  north  to  El  Paso  del  Norte,  1.224  miles,  131  miles  on  San 
Luis  Division,  276  inilea  on  Tainpico  Division,  11  miles  on  Guau:iJu:ito 
Bri>ncli,  161  miles  on  Guadalaiara  Division,  and  16  miles  on  the  Sun 
Bias  Division.  44  miles  on  Piicliiica  Division,  and  branches  13  miles, 
made  a  total  of  1,876  miles  Jan.  1, 1802. 

The  coiiipauy  was  incoriiorated  February  25,  1880.  uniler  the  general 
law  of  Massachusetts,  and  by  transfer  the  c^impany  holds  a  charter  from 
the  Mexican  Government,  grautoil  December  5.  1874.  The  subsidy 
from  the  Mexican  Government  was  $15,200  per  mile  on  most  of  the 
lines,  aud  In  July,  1S90,  a  contract  was  made  by  which  nil  siibsl  ly  pay- 
ments on  lines  tlieu  constructed  were  discharged  by  the  payment  of 
$14.M00.63 1  lu  Mexican  silver.  The  total  subsidy  collections  from  tlie 
boKiunliig,  including  this  settlement,  amount  to  about  $17,000,000  in 
American  money.  See  V.  54,  p.  765.  By  the  construction  of  the 
Pachuca  Division  the  company  earns  an  additional  subsidy  of  $8,000 
per  mile  on  44  miles,  payable  In  Mexican  5  per  cents. 

The  $7,000,000  piioritv  bouds  were  paid  oU'  with  proceeds  of  subsidy 
collections,  interest  ceasing  April  10,  1891.  See  V.  52,  p.  390.  After 
the  pavincut  of  the  priority  bonds  there  was  left  of  the  subsidy 
$4,837,570  to  be  put  in  trust  and  nseil  whenever  necessary  for  the  pay- 
ment of  luinclpal  aiul  interest  of  tlie  consolidated  mortgage  bonds.  On 
Jan.  1,  1892,  there  remained  of  the  money  so  deposited  $4,600,815, 
S.300,000  liaving  been  witlidrawn  in  1891,  as  provided  for  lu  trust  iu- 
fleiiture— see  income  account  below  and  V.  04,  p.  76.o. 

In  1889  new  bouds  were  Issued  to  retire  old  securities  (see  V.  48,  p. 
191 ;  also  p.  292,  327).  The  oonsolidate<l  mortgage  4s  (trustee.  Boston 
Safe  Deposit  &  Trust  Company)  cover  tlie  entli'e  property,  all  old  firsts 
deposited,  aud  the  subsidy  earned  and  to  be  earned.  (See  al)stract  of 
mortgage  in  CiiKoxici.K,  V.  49.  p.  177.)  Both  series  of  incomes  are 
noii-cumnlative  and  secured  by  one  indenture  to  the  American  Loan  &. 
Trust  Company.  First  orasolidated  incomes  received  3  per  cent  inter- 
est July  10,  1890,  and  3  per  cent  in  Julv,  1 891. 

Price  of  stock— lu  1886.  13:'sai4;  In  1887.  lH2a22:  In  1888,  12^3 
16>4:iu  1889,13'«ai8;  lu  1890,1633113;  lu  1891, 1758^2514;  in  1892, 
to  Jan.  22  Incl..  20''na23^. 

From  Jan.  1  to  March  31,  1892  (3  months';,  gross  earnings  in  Mexican 
currency  were  $1,856,037,  against  $1,679,908  in  1891 ;  net,  $549,901, 
against  $636,190. 

The  annual  report  for  1891  In  V.  54,  p.  745,  760,  763,  gave  a  full 
aco<mut  of  the  affairs  of  the  company  and  its  prosijects,  witii  earnings, 
balance  sheet,  &.O.  In  the  following  the  gross  earnings  are  given  in 
Uexlcan  currency,  all  other  Itgures  in  U.  S.  currency. 

INCOME  Accotnrr— (c.  s.  currkncv  bxceit  gross  earnings). 

1888.  1889.  1890.  1891. 

1,316  1,462  1,527  1,663 


Av.  miles  operated 

Rereii)lll— 
Gross  earnings,  Mex.  cur 
Net  earus.,  <fec..  U.  8.  cur. 

Subsidy  account 474,922 

Misccliaueous 1,273 


5,774,331  6,337,225  6,425,694  7,374,539 

1,748,4.59  2,096,056  1,978,157  2,068,013 

------       812,912   601,127   300,000 

22,542    17,953   


Total  net  Income 2,224,654  2,931,310  2,597,237  2,368,<J13 

Dinttarsements — 

Interest  on  coupon  notes 316,313 

Interest  on  1st  mortgage...  1,357,717 

Interest  ou  debentures 250,000 

Miscellaneous 77,575 


91,981   

1,767,395  2,406,114  2,321,180 

180,067    28,467   

105,881      261    39,374 


Total 2,001,605  2,145,524  2,434,842  2,360,554 

Balance 8r.223,049  sr. 785,986  8r.l62,395       117,459 


II  Tlie  balance  to  credit  of  income  account  December  31, 1891,  was 
$.503,328. 

-(V.  .52. p.  203, 390, 681,  Tie,  7*3,831;  V.  53,  p.  21, 436;  V. 54,  p.  159, 
745,  760,  763.) 

niexlcan  National  Railroad  (Mexico).- Owns  from  Laredo 
to  City  of  Mexico,  842  miles;  Acambaro  to  Patzuaro,  90  miles;  El 
Salto  branch,  45  miles;  Matamuras  to  San  Miguel,  76  miles;  small 
branches,  .5  miles ;  total  owned,  1.064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christi  to  Laredo, 
Texas,  and  branch,  163  miles;  other  lines,  5  miles;  total  owned  and 
controlled,  1,232  miles. 

The  foreclosure  of  the  fonner  company  (Mexican  National  Railway) 
took  place  on  May  23, 1887,  and  tiio  present  company  acquired  716 
miles  of  road.  It  also  controls  the  Texas  Mexican  Railway,  owning  all 
its  tirst  and  second  mortirage  lionds,  and  $2,453,750  of  its  capital  stock 
out  of  a  total  issue  of  $2,300,000. 

The  subsiily  from  tlie  Mexican  Government  was  $7,000  Mexican  cur- 
rency per  kilometer.  Prior  to  default  the  former  railway  company 
pleilged  $2,3(H).000  subsidy  certilicates  to  secure  $3,(KK).0(K)  of  llrst 
mortgage  bonds,  and  at  the  re-organization  this  amount  liecame 
applicalile  to  certain  of  the  A  and  B  lionds  for  wliicli  tlio  $5.0(K),0(X) 
olif  tirst  mortgage  bonds  were  exch.tnged.    In  the  re-organl/.ation  also, 

t 7,000,000  subsidy  corts.  were  pledged  as  additional  security  tor  the 
12,.300.0(>0  new  tlrst  mortgage  lionds,  .$3,000,000  of  which  subsidy 
was  tiieu  delivered  to  tlie  trustees  aud  $4.(K)0.(K)0  remained  to  be 
earned.  The  coustruction  of  the  363  kilometers  (330  miles)  In  the  main 
line  earned  $3,y41,(X>0  of  subsidy,  but  of  this  amount  $939,000  is  ap- 


pllcable  for  the  benefit  of  the  five  million  A  and  B  bonds,  leaylng  $8,00?,- 
000  applicable  to  interest  upon  the  llrst  mortgage  bonds  when  neteai  n- 
ings  are  in  dollcit  to  meet  the  same,  .and  afterwards  for  redemption  of 
said  bonds,  suliject,  however,  to  a  cliarge  of  $3.5,000  per  5'ear  for  five 
years,  payable  to  the  Mexican  N.ationai  Construction  Company.  Ne- 
giitiutlons  are  pending  with  the  Mexican  Government  for  the  conver- 
sion of  the  remaining  certilicates.  The  amount  due  Is  about  $5,000,- 
000  In  Mexican  dollars.    See  V.  51,  p.  876. 

The  new  tlrst  mortgage  for  $12,.50O,(K)0  Is  a  prior  Hen  upon  all  the 
lines  In  Mexico,  constructed  or  to  be  constructed,  and  Upon  the  above, 
named  securities.  Tlie  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Charles  Magnlac.  On  Jan.  1,  18!»2,  $790,- 
699  ralsbd  by  sale  of  first  mortgage  bouds  remained  unexpended;  $740,- 
975  of  this  being  in  capital  reserve  fund,  $141  in  betterments  f und- 
and  $49,383  held  for  debts  of  old  company.  In  1891  first  mortje^e 
bonds  for  .$319,000  were  called  and  paid  on  June  1. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cnmiilatlve,  and  not 
foreclosable  wiiilo  stock  remains  in  trust  as  below  stated ;  the  2d  mort- 
gage bonds,  series  "  B,"  are  non-cumulative ;  trustees,  Lyman  K.  Bass 
and  J.  A.  Horsey.  Third  mortgage  Income  trustees,  C.  J.  Cauda  and  H. 
A.  RIsley.  Stock,  $33,350,000  (par  $100),  placed  lu  trust  with  the 
Farmers'  Loan  &  Trust  Coniiiany,  leaving  the  road  In  control  of  1st  and 
2d  mortgage  bondholders  until  it  earns  aud  pays  interest  on  both  classes 
of  bonds  tor  two  consecutive  years,  in  which  event  the  control  reverts 
to  the  stockholders. 

From  January  1  to  March  31,  1892  (3  months),  gross  earnings  were 
$992,784,  against  $1,044,497  In  1891:  net.  $29 1,164,  airalust  $291,140; 
other  expenditures,  $88,2 14,  against  $134,973;  net  applicable  to  Inter- 
est on  bonds,  $203,220,  against  $159,164,  all  Me  lean  currency.  See 
V.  54,  p.  762. 

The  annual  report  for  1891,  with  the  balance  sheet,  etc.,  was  given 
at  length  in  V.  54,  p.  596,  603.  In  the  following  the  gross  earnings  are 
given  in  ilexican  currency,  all  other  figures  in  TT.S.  currency. 

INCOME   ACCOOST— (U.   8.   CURRENCY    EXCEPT    GROSS    EAKMNGR). 


1888. 

Miles  operated 

Gross  earnings $2,404,891 

Net  earnings $51,049 

Interest  and  discount.        71,023 
Subsidy  receipts 


1889. 

1,218 

$3,660,124 

$533,354 

9,109 

194,425 


Total  net  Income..  $122,072  $736,888 

Disbursements — 

Int.  on  1st  M.  bonds..  $630,000  $693,000 

Int.  on  Tex.  M.  bonds.  60,880  60,880 

Misc.,  bet'm'ts,  etc....  6,824  32,119 


1890.  1891. 

1  218  1,218 

$3,734,966  $4,206,422 

$661,604  $392,788 

14,671  

303,314  112,500 


$981,589    $1,005,288 
$809,500       $738,835 


135,654 


412,137 


Total $697,704       $785,999       $945,154    $1,150,972 

Balance df.$575,632    df.  $49,111    sr.  $36,435  df1I$145,684 


If  The  "balance  receivable  from  trustees  of  subsidy"  wipes  out  this 
deficit. 
-(V.  51,p.  569,  876;  V.  52,p.  498,532  ;  V.  54,  p.  596,  603,  762,  844.) 

Mexican  Nortlicrn.— Owns  from  Escalon,  Mexico,  on  the  Mexican 
Central  Railway,  to  Sierra  Mojada.  80  miles,  all  steel,  completed  in  July 
1891.  The  mortgage,  of  which  the  State  Trust  Co,  of  New  York  la 
trustee,  is  for  $1,660,000,  of  which  $32,000  has  been  redeemed  by  the 
sinking  fund.  This  fund  receives  yearly  3  per  cent  of  the  gross  earn- 
ings and  the  income  from  the  investincnts  of  the  same.  None  of  the 
bonds  are  subject  to  call  before  maturity.  Capital  stock  $3.000.000 — 
par  $100.  In  February  1892,  a  quarterly  dividend  of  1 H:  per  cent  and 
an  extra  dividend  of  ig  i>er  cent  were  paid  ;  lu  May,  1*3  per  cent.  Net 
earnings  for  half-vear  ending  Deo.  31,  1891,  were  $213,141;  fixed 
charges,  $49,800;  sinking  fund,  $20,661;  balance,  surplus,  $142,680. 

.Michigan  Central. — (See  Hap  New  York  Central  it  Hudson 
Rirer.)—Ci^K  of  Road.— Main  line— Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line,  4i)6  miles.  Branches  owned  and  leased— Michigan 
Air  Line  Railroad,  115;  Joliet  <&  Northern  Indiana,  45;  Grand 
River  Valley,  84;  Jackson  Lansing  &  Saginaw,  295  :  Kalamazoo  it  South 
Haven,  39;  Detroit  cfe  Bay  City,  151;  Saginaw  Bay  &  Northwestern, 
87;  Toledo  Canada  Southern  it  Detroit,  ,59:  Canada  Southern  Bridge 
Company,  4;  Michigan  Midland  &  Canada.  15:  Canada  Southern 
branches,  101 ;  Samla  Chatham  *  Eric,  7;  Erie  &  Niagara,  31 ;  Battle 
Creek  and  Sturgis,  34  ;  other,  32  ;  total  branches.  1.099  miles;  trackage 
Illinois  Central,  14  miles;  total  operated  .laniiary  1, 18!t2,  1,.593  miles. 
There  are  244  miles  of  second  track  and  776  miles  of  side  tracks. 

OKOASIZATION,  LEASES,  itc— The  Michigan  Central  was  chartered  In 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1832.  The 
lines  descrllied  above  as  leased  aro  all  held  by  the  Michigan  Central 
nominally  under  leases  at  llxed  rentals,  but  are  practically  owned. 

In  November,  1882,  a  close  contract  was  made  with  Canaila  Southern 
for  working  its  road  by  tlie  Michigan  Central  and  for  the  division  of  net 
profits  over  all  charges  as  follows— one-thlnl  to  Canada  Southern  and 
two-thirds  t«i  Michigan  Central :  but  the  Michigan  Central  is  entitled  to 
an  Increase  on  this  projMirtioii  as  it  diminishc-s  its  interest  charge  by 
payment  of  bonds  or  otherwise,  and  hence  it  now  obtains  more  than 
two-thirds  of  the  net  income. 

STOCKS  AND  BONDS.— The  MloMgan  (Antral  stock  has  remained  at  tbe 
same  amount  since  1873. 
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For  explanation  of  column  headings,  Ac,  see  notes 
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Miehigan  Central.— ( Concluded.)— 

Qrand  River  Valley  stock,  5  per  cent  rental 

Detroit  &  Bay  City  Ist  mortgage  endorsed — cAr 

Bridge  bonds 

M.  C.  IstM.on  Det.&BayCityKK.  (regis  Q.— M.jc&r 
Jack.  Lans.  &  Sat.  eon.  M.,ext.in  1891,  assu'd.cir 
Bay  City  &.  Battle  Creek  1st  raort.,  cold,  guar. . . 
Battle  Creek  &  bturgis  Ist  mort.,  gold,  guar 

Middletown  Un.di  If.  Gap— Ist M.,  ext.ln'86 c* 

2d  mort.  guar,  interest,  reduced  to  5  per  cent...o* 

Milwaukee  Lake  :^hore  <£■  ire«(cr«— Common  stock. . 

Preferred  stocK.  7  per  cent 

Consol.  mort.  (now  1st  mort.)  $12,000  p.  m.  gold 
Michigan  Diy.  1st  mort.  (for  $3,000,000),  gold.c* 

Ashland  Division  1st  mortgage,  gold c* 

1st  Ms.Hurleyife  Onton.br'che8,gold,(dr'nat  100). c 
Conv.  debentures,  secured  by  mort  of  1889,  g.  -C 
Ext.  &  Imp.  M.  for  $5,000,000,  gold.s.f .  not  dr»n.e* 

Income  bonds  (not  cumulative) r 

Equip,  bonds  1885  ($100,000  drawn  yearly) . . .  .o 
St.  Paul  East.  Gr'd  Trunk  lst,M.  gold,int.  guar.c* 

Milwaukee  dc  Lake  Winnebago — l8t  mort.,  gold. .  .c* 
Income  mort.  (cumulative),  gold,  Interest  paid. o* 
Debent.,  convert.,  gold,  see  remarks c* 


Miles 

of 
Road. 


84 
147 

i47 

295 

18 

41 

13 


85 

40 

16 

531 

531 


56 
65 
65 


Date 

of 
Bonds 


1872 
1873 
1881 
71&80 
1889 
1889 
1866 
1871 


1881 
1884 
1885 
1886 
1887 
1889 
1881 
1885 
1883 
1882 
1882 
1884 


Size,  or 

Par 
Value. 


$50 

1,000 

1,000 

l.OOO&c 

1,000 


100  Ac. 

500  &o. 
100 
lOfl 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amoont 
Outstanding 


$491,200 

274,000 

150,000 

3,576,000 

2,274,000 

250,000 

421,000 

150,000 

250,000 

2,650,000 

5,000,000 

5,000,000 

1,281,000 

1,000,000 

100,000 

544,000 

4,104,000 

500,000 

300,000 

1,120,000 

1,430,000 

520,000 

239,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5  per  an. 
8 
8 
5 
5 
3g. 

I'- 
7 

3I3 
§«• 
6  g. 

t  ^■ 
I'- 
6 

?«• 
5  g. 

6g. 


&  J. 

&  N. 
&  N. 
&   S. 

&  s. 

&  D. 
&  D. 

&  N. 
&  D. 

&'  A. 
&  N. 
&   J. 


&  N. 
&  J. 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  N.  Y.  Susq.  &  W. 
do  do 

N.  Y.,  N.  Bk.  of  Com'rce. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Oflace  52  Wall  St. 

N.  Y.,  Bk.  of  Commerce, 
do  do 

do  do 

N.  Y.,  OflBce,  52  Wall, 
do  do 

N.Y.,  36  WaU  St.  &  Boat, 
do  do 

do  do 


Jan.  10, 
May  1, 
May  1, 
Mch.  1, 
Sept.  1, 
Dec.  1, 
Dec.  1, 
Nov.  1, 
Dec.  1, 
Feb.  16, 
Feb.  15, 
May  1. 
July  1, 
Mch.  1, 
Apr.  1, 
Feb.  1, 
Feb.  1, 
May  1, 
Jau.  1, 
Jan.  1, 
July  1, 
July  1, 
Apr.  1, 


1892 
1902 
1903 
1931 
1901 
1989 
1989 
1911 
1896 
1891 
1892 
1921 
1924 
1925 
1896 
1907 
1929 
1911 
1895 
1913 
1912 
1912 
1904 


Dividends  since  1870— In  1870-71, 10  per  cent;  1871-72, 10;  1872-73, 

5  and  4  in  scrip;  in  1874  to  1877,  inclusive,  nil ;  in  1878,  2 ;  In  1879,  3I2; 
Jnl880,  8;  tnl881,  6ia;  in  1882,  nil;  in  1883,  5;  in  1884,3;  in  1885 
and  1886.  nil;  in  1887  and  1888,4;  in  1889,4;  in  1890,  5;  in  1891, 
5;  in  1892,  February,  312. 

Price  of  stock:  In  1880,  75®130i8;  in  1881,  84%®126i2;  in  1882, 
77'al05;  inl883,  77®100i8;  in  1884,  51%®94i2;  in  1885,  46i2»79%; 
In  1886,  6112*98%;  in  1887,  80®95i3;  in  1888,  72®92%;  in  1889,  8413 
■319914;  in  1890,  83®104%;  in  1891,  87i2®109Te;  in  1892,  to  May  20, 
Inclusive,  104®  116. 

The  Jackson  Lansing  <fe  Saginaw  bonds  were  assumed  by  Mich.  Cen- 
tral, which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000. 

The  total  issue  of  Battle  Creek  &  Sturgis  bonds  is  .$500,000,  but  of 
this  $79,000  was  subguaranteed  by  the  Lake  Shore  &  Michigan  South- 
em,  7  miles  of  tUe  B.  C.  &  8.  being  operated  by  that  company. 

Operations,  Finances,  &c.— The  road  is  operated  under  a  close  con- 
tract vFlth  Canada  Southern,  and  the  earnings  of  both  roads  are  Included 
In  the  statJ.itics  below. 

The  annual  report  for  1891  stated  that  nothing  had  been  charged  to 
either  the  construction  or  equipment  account  since  1883.  All  better- 
ments during  the  eight  years  since  that  date  have  been  charged  to 
operatiug  expeus  s  or  income  account.  The  funded  debt  was  reduced 
In  1891  to  $44,442,000  by  the  purchase  and  cancellation  for  the  sinking 
fund  of  $250,000  in  bonds  secured  by  the  first  moi'tgag  ■. 

The  operating  expenses  in  1891  include  $1,016, 3i>7  expended  for  ad- 
ditional second  track,  43-35  miles,  aide-tracks  3877  miles,  changes  of 
gr.-vdes  and  of  line,  and  new  and  heavier  iron  bridges.  They  also  in- 
clude $974,890  for  new  eiiuipment  purchased.  This  sub.stituted  new 
large  modern  equipment  for  that  worn  out  and  retired,  and  also  in- 
creased it  by  11  locomotives,  5  passenger  cars  and  257  freight  cars. 

The  annual  report  for  1891  was  in  V.  54,  p.  760.  See  also  V.  54,  p.  742. 

1888.  1889.  1890.  1891. 

Miles  operated 1,537  1,.540  1,609  1,609 

Gross  eanilngs $13,770,523  $13,786,925  $14,490,711  $15,16-',960 

Operating  expenses.   10,086,606      9,895,158    10,731,754    11,107,569 

Netearnlngs 3,683,917      3,891,767  3,758,957  4,055,391 

F.  0.  op.exp.toeams.       73-24            71-77  7406  7a-25 

mCOME  ACCOUNT. 

1888.      1889.      1890.  1891. 

S  (C  a>  ti> 

Net,  Incl'g  other  inc..   3,739,193       3,938,433      3,816,450      4,114,019 

Bentalspaid 184,310  184,310  184,310  184,310 

Interest  on  debt 2,336,782  2,328,216  2,270,022  2,2."»4,977 

Miscellaneous 15,938  7,731  134,7-23            

Can.  Southern  share..  339,161  407,444  355,633  446,776 

Total 2,876,191      2,927,701      2,944,688      2,886,063 

Burphisfordlv'ds  ....        863,002      1,010,732  871,762       1,227,956 

Dividuuds (4)  749,528    (5)  936.910   (5)  9;;6,9l0(5i2)  IU306O1 

Snrpliw 113,474  73,822    def.  ^.■),148        "197.355 

"  Balance  to  credit  of  Income  accotiiit  Dec,  31,  1891,  was  $2,296,747. 
—(V.  51,  p.  680,  909;  V.  52,  p.  717,  831,  973;  V.  53,  p.  337,  968 ;  V.  54, 
p.  742,  760.1 

middle  Georgia  &  Atlantic  —In  operation  from  Maachen  to 
Eatouton,  Ga.,  and  projected  from  Savannah  to  Atlaut.a,  about  236 
miles.  Coustructiiiu  nndcrtakeu  by  the  Seaboard  Couatruction  Com- 
pany, which  owns  most  of  the  stock.  J.  1).  Weed,  Prcs't.  (V.  53,  p.  126.) 
Mlddlctown  ITnionvlIIe /Ic  Water  Oap.— Owns  from  Middle- 
town,  N.  y.,  to  Uuicmville,  N.  J.,  State  line,  13  miles.  Stock,  $149,850 ; 
I»»r,  .$50.     Is  controlled  tiii-ough  oivnor.<liip  of  stock  by  New  York  Sus- 

3uohanua  &  Wo,-*torn,  wliicli  pays  interest  on  bunds.    In  year  ending 
uue  3i),  1891,  net  iucome  from  operation,  $12,968;  deficit  under  tlxed 
ehargcs,  $8,905. 

nilluaiikcv  Cake  Shore  &  WpMlcrii,— Owns  Lake  Shore 
Junction  to  Ashland.  Wis.,  387  miles;  Monieo  to  Hurley,  88  miles; 
braiichej*  iu  (.-teveu  nuiiil)cr)  to  Oslikosli,  Waiisau,  .fee,  169  miles; 
liriiuclie-i  to  iiiiuus,  33  miles ;  spurs  to  millrt,  Ac,  47  miles  ;  total  owued, 
7'^i  iiiHet* ;  U',ase.'<,  Milwaukee  to  Lake  Sliore  Juuetiiiu,  4  miles;  St.  P. 
K  (».  T.,  Clintou  to  Ocouto.  33  luilen.  and  spurs,  4  uiile.-' ;  total  leaseil.  64 
miles;  t4ital  owned  and  li-a.-<e(l,  788  miles:  hut  only  753  miles  operatwl, 
30  miles  of  spurs  beiuc  leaseil  to  vari<ius  mauufacturers. 

IuDe»!emi>er,  1891,  the  stock  was  cxchauged  for  stock  of  the  Chicago 

6  Northwestern  Kli.  Co.  on  terms  meutioued  under  the  title  of  that 
company  iu  this  Sui-fi.kmknt. 

I'he  delMUitures  arc  convertible  into  stock  at  par  at  any  time 
withinten  cbiys  after  the  d:ite  ttXB<l  for  payment  of  dividends  on  ciiuiruoii 
stock.  The  c<iui(iuieut  bonds  of  18S5  are  sulijeet  to  call  $]00,(M)0  [icr 
yeiirat  lO.~>,  ami  the  Outouagou  1st  inort,$age  $25,000  per  year  at  par, 
and  all  tvde«^nialde  at  lo.>. 

The  exti-nsiiin  ami  improvement  mortgage  of  1889,  (trustee.  Central 
Trust  Ctiuipauy),  covers  the  whole  road,  subject  to  pricuuioitstaires,  ami 
is  a  llrst  lieu  on  new  hranciie-4.  Uinler  it  are  reserveil  sntfieieni  honils 
to  retire  the  deheutures  of  1887.  Its  sinking  fuu<l  lomm.-m-is  in  1893. 
and  will  rec<;i\e  ye:uly  not  less  than  $25,IX)0;  the  e  bonds  are  not 
subject  tn  -all. 

Tue  annual  report  tor  1891  was  in  V,  54,  p.  596. 


1888.  1889.  1890.  1891. 

S  S  S  Si 

Gross  earnings 2,836,783  3,474,667  3,848,567  3,534,104 

Net  earnings 1,091,774  1,520,463  1,432,637  1,316,457 

Other  receipts 12,989  15,294  24,866  4,750 

Total  net  receipts.  1,104,763  1,535,7.57  1,457,.'503  1,321,207 

Interest  paid* 579,305  671,499  703,0.50  748,746 

Rentals  and  miscel..  .  29,593  31,764  37,869  39,590 

Dividends 300,000  490,000  506,289  350,000 

Rate  of  dividend 6  on  pref.  7  on  both.  7  on  both.  7onpref. 

Balance 195,865  342,494        J210,295        J182,871 

{  Of  this  $160,000  was  used  for  sinkingfund  and  redemption  of  bonds 
— (V.  52,  p.  121,  126,  278,  280,  532;  V.  53,  p.  95,  673,  921;  V.  54,  p 
119,328,  S96.) 

irailwankee  ic  Lake-  Wtnncbaaro.— Owns  from  Neenah  to 
Schleisingerville,  Wis.,  65  miles.  Built  in  1882  ami  leased  for  it9  years  to 
Wis.  Cent,  at  3713  per  cent  of  gross  earnings  as  rental ;  but  after  $175,- 
000  per  year  is  received,  the  I):ilance  of  net  earnings  is  tfl  be  equally 
divided.  The  $1,000,000  dcbeutures  were  autlnu-ized  to  be  issued  as  re- 
quired for  improvements,  and  tliey  are  convertible  on  an.v  coupon  day 
into  preferred  stock;  tlie  lessee  pays  iutercst  on  tln-m  during  tirst  ten 
years  after  issue.  Preferred  stock,  6  per  cent  cunnilativ(-,  $780,000; 
common  stock,  $520,000  :par  of  shares,  $100.  Divideml  of  3  per  cent 
on  prefeiTcd  stock  was  paid  July  15,  1888,  IOI2  in  1889;  9  in  1890, 
and  412  in  Jauuary,  1891.  PrefeiTcd  stock  is  now  regularly  paying 
(Feb.  and  Aug.)  its  dividend  of  413  percent,  being  regular  pretereuceoi 
6i)ercent,  and.  on  account  of  accrued  back  dividend. iin  additional  3 
))ei  cent — i.  e.,  9  per  cent  per  annum  in  all.  In  1890-91  rental  was 
$198,591;  in  1890,  $211,109;  in  1889,  $186,378. 

miwankee  &  Northern.— Sehwartzburg,  Wis.,  to  Champion,  254 
miles;  branches — Skidnan  to  Ontonagon,  47  miles;  branches,  61  miles; 
total,  362  miles.  Iu  September.  1890,  the  Chicago  Milwaukee  &  St. 
Paul  gave  one  share  of  its  common  stock  for  each  share  of  the  Milwau- 
kee &  Nortliem. 

From  July  1,1 891,  to  March  31, 1892  (9  months),  gross  earnings  were 
$1,344,230  .against  $1,229,846  in  1890-91;  net  $500,080,  ag.ainst 
$472,181.  In  year  1890-91  gross  earnings  were  $1,630,441;  net, 
$619,802.     (V.  50,  p.  205,  590,  834;  V.  51,p.  240,  275,  383.  416.) 

.mneral  Kanue.— Houghton,  Mich.,  to  Calumet,  Mich.,  15  miles; 
branch,  Franklin  Station  to  Franklin,  2  miles;  total,  17  miles  (3-foot 
guage.  This  rciiwl  was  under  tlie  H.  S.  Ives'  management,  aiul  Oct.  1,  ■ 
1887,  defaulted  in  paynieut  of  interest.  The  receiver  appointedin  June, 
.1888,  wasdiseharged  Novemb(^r30, 1889,  aud  road  restored  to  eompany, 
Iu  1891  the  old  lauids  were  nearly  all  retired,  the  new  capitalization 
lieing  $400,000  stock  and  $600,000  consolidated  first  moitgi.ge  bonds. 
The  new  bonds  cover  all  tlie  property,  including$250,lK)0  of  ilancock<& 
Calnnu^t  stock,  wliieli  is  five-sevenths  of  the  whole  issue. 

From  Jau.  1  to  March  31,  1892  (3  mouths),  gross  earnings  on  17 
miles  were  $32,233,  against  $28,428  in  1891;  net,  $13,u55,  against 
$12,827. 

In  1890  gross  earnings,  $125,469;  net,  $62,666.  Gross  earnings  m 
1891,  $146,.505;  net,  $71,556.  President.  Charles  Bard:  Secretary, 
John  Tully.40  Wall  Street.     (V.  52,  p.  390,  571 ;  V.  54,  p.  557.) 

.tllnneapolls&St.LiOulH.— Owns  mainline, Minueai>olis  to  Angus, 
la., '2.59  miles;  Pacific  Divisnm,  Hopkins  to  Morton,  92  miles;  Kalo 
Branch,  2  miles;  Lake  Park  Branch,  II2  milen;  total  ojierated.  354is 
miles.  U-iwes  ti-ackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  & 
Noi-tlH-m  Paeitlc  Railroad;  svlso  owns  from  Minneaixdis  to  White  Bear, 
12  nules,  which  is  leaseil  to  the  St.  Paul  it.  Dulnth  Kailroiul. 

The  Wisconsin  Minm>sota  &  Pacific,  Red  Wing,  Minn.,  to  Mankato,  95 
miles,  and  M(»rton,  Minn.,  to  Watertuwn  Junction,  Dak.,  121  utiles,  i» 
loiiBOd  aud  operated  by  tills  coinpauy,  l)ut  the  Minneapolis  &  St.  Louis 
has  no  obligation  for  its  $3,228,000  bonds,  all  of  which  are  pledged  under 
the  (Chicago  lUH'.k  Island  A  Paeiiic  collateral  trust  inortgaire.  'f  he  stocK 
of  the  W.  M.  &  P.  is  owued  by  the  Chicago  Rock  Island  cte  Pacific  RR. 

(it  the  lioiids  issuoil  under  the  1877  iiiortira«e,  due  June,  1927,  those 
numlien-d  from  1,101  t»  1,400,  for  $.500  each  ($1.50,000  111  all.  In  addi- 
tion to  those  aliove).  were  a-ssumed  bv  the  Buriiuirtou  Civlar  Rapids  <fe 
Noi-thern  RR.  Preferred  stock,  $t,<iOO,000  issued;  coniniou  stock, 
$i!,iM)o.ort0  issued :  par  of  botli  .$100  per  share.  The  Jan.,  1888,  coupon 
on  eqitipnient  bonds  went  to  detault.  W.  U.  Truesdale.  Pi-esideut,  was 
<t|qMiiiiti-d  receiver  in  June,  1888.  in  the  foi-ecbisiiresuit  under  improve- 
ineiit  and  e4|ni)Miieiit  UKU'tgage.  Tlie  suit  is  piunllug  and  reorgani/.ation 
has  tievu  long  delayed.  The  last  c<nipon  jiaid  on  each  issue  is  shown 
ill  till-  lalde  alinve.    V.  .54.  p.  702. 

Till-  l-'arniers*  Loan  &  Trust  Company  brought  suit  in  May,  1891,  to 
iTi't  possession  of  that  portion  of  tlie  road  covered  by  the  mortgage  of 
wliieli  it  is  trustee.  Tile  case  w:is  appealed  to  the  Supremo  Court  of 
Miiim-sofa.    See  V.  52,  p.  718,  940. 

Ill  May,  1892,  it  w.-is  reported  that  a  motion  would  soon  bo  made  for 
the  ilisehiirgo  of  the  receiver,  the  claim  being  that  the  earnings  are 
sulHcienl  to  meet  fixed  eharjies. 

I'l-.nii  .Inly  1.  1S91,  t»i  Marcli  31, 1892  (9  mouths),  grosseariiimrs  were 
fl..".2:i.9.")0aifaiust  $1,221,495  in  1890  1;  net,  .$673,668  aasi.  $458,521. 

i-i-c^ii  year  ends  .luiie  30.  Report  tor  1890-91  was  giveu  in  full  io 
CUKO.MCLK,  V.  53,  11.  602. 


Mat,  1892.] 
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Dividend. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notea 
on  llr«t  i>age  of  tables. 


UUk.  <t  Xorlhrrn—\at  mort.,  8cliwarz.to  Or.  Bay.c 
CouB.  M.  ($17,000  p.ni.),l8t  M.  north  of  Gr.Bay.c* 

Uine  Hill  it-  Sirlniylktll  i/«ren— Stock  7H  p.  e.  rental 

Uineral  /^niii/f— New  conBOl.  M.,  Rold,  red.  at  105.. 0 

Uinnetipolin  rf-  St.  i.— 1st  M.,Mlnn.t(>Mcrriam  Jo.o* 
l8tniort.,M<iTiaiu  Junction  to  State  Line, gold. 0* 

iBtM.  Minn.&Uul.,Mlnn.to  White IJ.Lako • 

iBt  mort.,  Rold,  coup.  (AI.  Lea  to  Fort  Dodge) .  .c* 
Imp.  &  equip.  M.,  lHt<t2dsor.,Juu.  lieu  on  road.o* 
Mort.on  Soutliwestern  e.ttcnBionC^ia.OOO  p.m.)o* 
2d,  M.,lnc.,red.at  100,  K.(WliltcH'r  to  tt.Dodgejo* 
Pacillu  extension,  iBt  uiortgiitfc,  Kold o* 

Jfinn.  St.  Paul  it  Sault  Sle.  J/«rt«.— Common  stock. 

l*ref erred  stock 

JI.8.  8t.  M.&At.  l8t  M.  g 0- 

Minneapolis  &  PacHlc.  Ist  M.,  $15,000  p.  m.,  g..O' 
Consol.  M.  (for  $21,000,000).  $20,000  p.  m.,  g.  .c* 

Uittnotiri  Kansas  <£  Ti'sits. — Common  stock 

rretcrrcd  stock,  1  per  cent  non-cumulative 

Tebo.  &  Neosho  1st  mort.,  gold,  B.  f.,  red.  at  100. 

New  1st  mortpiKB,  gold 

New  2d  mort.,  (income  till  Aug..  '85)  gold 

Dallas  AWaco  1st  M.,$20,0t)Op.ni.,g.,p.&l.  gu.0' 
Bher.  Den.  &  Dal.  1st  M.,  ($20,000  p.  m.)  g.  gu.,e* 
Boonevllle  Hridge,  leased,lstM.,g.,gu.,dr'n  at  100 

Missouri  I'aci  tic— Stock 

Pro.  KR.  of  Mo.  Ist  mort.,  extended  in  1888,  gold 

2d  molt.,  extended  in  1891  in  gold o 

1st  mort.,  real  estate,  extended  in  1892,  gold... 

iBt  mortgage  Carondelet  Branch,  guar 

3d  M.  (cover'gall  property  of  Pacllio  RR.  of  Mo, 
ist  mort.  on  St.  LouiB  &  lyexington  (Mo.  Paclflc). 
Consolidated  mortgage.  $30,000.000.  gold e 


Miles 

of 
Road. 


126 

362 

53 

17 

27 

93 

15 

102 

300 

53 

224 

92 


495 

286 


100 

1,601 

1,601 

67 

10 


283 
283 

13 

296 

55 

1,076 


Date 

of 
BondB 


Size,  or 

Par 
Value. 


1880 
1884 

1891 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 


1886 
1886 
1888 


1870 
1890 
1890 
1890 
1891 
1873 

1868 
1871 
1872 
1873 
1876 
1880 
1880 


$1,000 

1,000 

50 

500 

1,000 

500.SE0. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

500  Ac, 

500  Ac, 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

500  dec 

500 

1,000 

500  Ac 

1,000 


Amount 
Outstanding 


Rate  per    When 
Cent.     Payable 


$2,155,000 

4,003,000 

4,081,900 

600,000 

455,000 

050,000 

280,000 

1,01.5,000 

4,000,000 

636,000 

500,000 

1,382,000 

11,000,000 

7,(H)0,<)0<) 

10,(KI0,0O0 

4,290,000 

6,710,000 

47,000,000 

13,O(M),()00 

187,000 

39,774,000 

20,000,000 

1,340,000 

200,000 

726.000 

47,432,850 

7,000,000 

2,573,000 

800,000 

245,000 

3,828,000 

650,000 

14,904,000 


INTEREST  OR  DIVIDENDS. 


6 
6 

I'- 
I'- 
?»• 
l"- 
I'- 

7  g. 
6«- 


4  (5)  g. 
4  (5)  g. 
4  (5)  g. 


7  g. 
See  rem. 

««■ 

5 

6g. 


Where  Payable,  and  by 
Whom. 


N.Y.,Ch.  MU.A8t.Paul 

do  do 

Pblla.,Offlce,  1 19  8.  4tb. 

New  York,  Agoney. 

Last  paid  July,   1891. 

lAst  paid  June,  1890. 

Last  paid  May,   1891. 

Last  paid  Deo.,  18H7. 

Last  paid  July,  1887. 

I>ast  paid  Deo.,  1887. 

I^ast  paid  Jan.,   1888. 

Last  paid  Oct.,    1890. 


A  J. 
A  J. 
A  J. 


J.  A  D. 
J.  A  D. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  N. 

Q.— J. 
F.  A  A. 
J.  A  J. 
M.  A  N 
A.  A  O. 
H.  A  N. 
P.  A  A. 
H.  A  N, 


N.  Y.,  Morton,  B.  A  Co. 

do  do 

do  do 


N.  Y.  Office,  45  WaU  St, 
do  do 

1st  coup,  paid  Feb.  '92, 

N.  Y.  Omce,  45  WaU  St. 
do  do 

do  do 

N.  Y.,  MeroantUeTr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Jane  1, 
June  1, 
Jaa.  15, 
Jan.  1, 
Jan.  I, 
June  1, 
May  1, 
June  1, 
July  1, 
Dee.  1, 
Jan.  1, 
Apr.  1, 


1910 
1913 
1892 
1931 
1907 
1927 
1907 
190* 
1922 
1910 
1891 
1921 


July  1,  192< 
Jan.  1,  1936 
July  1,  1938 


June  1, 
June  1, 
June  1, 
Nov.  1, 
May  1, 
May  1, 
July  15, 
Aug.  1, 
July  1, 
July  1, 
Oct.  1, 
Not.  1, 
Aug.  1, 
Not.  1, 


1998 
1990 
199« 
1940 
1921 
1904 
1891 
1938 
1938 
1938 
18»S 
1904 
192* 

i»ao 


1888-89.   1889-90.   1890-91. 

Grosseamings 1,330,519    1,507,124    1,605,364 

Operating  expenses  and  taxes 996,559    1,001,950    1,069,146 


Net  earnings 333,960  505,174  536,218 

Total  net  Income 431,665  612,041  851,477 

Dtduet— 

Rentals 63,873  62,281  65,025 

Interest  paid  during  year 9,800  312,873  217,860 

Total 73,673        375,154       282,885 

Balance  over  i-Jterest  and  rents  paid.    357,992       236,887      *368,592 
*  Additional  expenditures  out  of  Income  for  lowering  and  bridging 
tracks  in  MinnoapollB,  new  machine  shop,  equipment,  Ao.,  $269,294. 
—(V.  52.  p.  321,  0O8,  642,  681,  718,  940;    V.  53,  p.  368,  436,  602;  V. 
54,  p.  443,  721,  762.) 

ininneapollii  St.  Pan!  Sc  Sanit  Ste.  IHarle.— C<Sec  Map.)— 
Owns  Minneapolis  to  Sanlt  Ste.  Marie,  Mich.,  491  miles;  branches,  16 
miles;  from  Minneapolis  northwest  to  Merricourt,  No.  Dak.,  296  miles; 
HankiUBOn  to  Valley  City,  No.  Dak.,  82  miles;  total  completed,  885 
miles.  Formed  May,  1888,  by  consolidation  of  the  Minneapolis  Sault 
8te.  Marie  A  Atlantic,  Uie  Minneapolis  &  Pacilic,  etc.  (See  V,  46,  pp. 
538,  609.)  Controlled  iu  the  interest  of  the  Canadian  PaciUc,  which 
unconditionally  guarantees  by  endorsement  4  per  cent  interest  on  the 
bonds.  (See  V.  50,  p.  784;  V.  51,  p.  239.)  About  one-half  the  Minn- 
eapolis A  Pacitie  l)onds  and  practically  all  of  the  other  issues  have 
assented  to  the  reduction  of  interest  to  4  per  cent.  See  under  Cana- 
dian Pacific,  CiiKosici.K,  V.  54,  p.  799. 

Abstract  of  MinueaiwUs  Sault  Ste.  Marie  A  Atlantic  mortgage  In  V.  45, 
p.  243.  The  consolidated  mortgage  of  1888  (trustee,  Ceutial  "TrustCom- 
pany,  mortgage  abstract  Chkonicle,  V.  47,  p.  142)  wlU  retire  the  prior 
bonds  at  maturity;  see  V.  52,  p.  608.  Stock— common,  $14,000,000; 
preferred.  $7,000,000;  par,  $100.  Car  trusts  March  1,  1892,  $119,527, 
due  in  1896  and  1897. 

From  Jan.  1  to  March  31,  1892  (3  months),  gross  earnings  were 
$684,432,  against  $456,111  In  1891;  net.  $224,511,  again,st  $149,993. 
In  year  1891  gross  earnings,  $2,590,896;  net,  $990,016;  Interest  on 
bonds,  $846,036.  rentals,  Ac.  $115,364;  balance,  surplus,  $28,616.  See 
V.  54,  p.  847.  In  1890  gross  earnings,  $2,013,370 ;  net,  $669,004.  (V. 
51,  p.  239,  416;  V.  52,  p.  280,  608,) 

IHlssourl  Kaimas  Sc  Texas.— CSe«  Map.)  Road  Owned  A!n> 
Operatku.— Owns  from  Hannibal,  Mo.,  to  Deulson,  Texas,  577  miles; 
branches.  Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Denlson, 
Tex.,  to  Whitesboro,  25  miles;  Fort  Worth  to  Taylor,  162  miles;  Denl- 
■on  to  Mineola,  Texas,  103  miles ;  three  small  branches,  20  miles;  total 
owned,  1,044  miles,  not  including  54  miles  leased  to  the  Missouri 
Pacilic.  Proprietary  lines  In  Texas  (entire  stock  owned):  Denton, 
Texas,  to  Dallas,  Texas,  37  miles;  Dallas  to  Greenville,  53  miles; 
Whitesboro  to  Henrietta,  87  miles;  Taylor  to  Boggy  Creek,  90  miles 
San  Marcos  to  Lockhart,  16  miles;  Trinity  to  Sabine,  67  miles;  Dallas 
A  Waco  RR. — Dallas  to  Milford,  51  miles  (extension  since  completed, 
16  miles);  total  proprietary  lines,  401  miles;  total  length  of  all  owned 
lines  operated,  1,445  miles. 

Operates  jointly  with  Texas  A  Pacific— Fort  Worth  to  Whitesboro,  71 
miles.  Leases  Kansas  City  A  Paclflc  Railway— Paola  to  Stevens,  130 
miles;  S.  D.  A  D.  Railway— Denlson  to  Sliernian,  10  miles;  total  oper- 
ated 1,656  miles.  Also  Of)erates  the  Denison  &  Washita  RR.,  15  miles. 
The  Holden  branch  additional,  54  miles,  is  owned  by  Missouri  Kansas  A 
Texas,  l)ut  leased  to  Missouri  Pacitie.  East  Line  A  Red  River  RR.— 
JeSferson  to  McKiuney  153  miles  (of  which  121  mUes  narrow  gauge) 
Is  operated  separatelj'  by  W.  M.  Giles  aa  receiver. 
A  line  to  St.  Louis  is  proposed;  Bee  l>elow. 

ORGANIZATION,  HiSTDKV,  Ac— The Mis.sourl  Kansas  ATexas  Compnay 
was  organized  April,  1870.  In  May,  1881,  It  was  leased  to  the  Mo.  Pa- 
clflc, but  on  June  1, 1888,  default  w.ob  made  on  interest  payments  and  a 
foreclosure  suit  was  begun.  Reorganized  In  1890,  without  foreclOBuro, 
In  accordance  with  the  plan  of  the  Olcott  Committee  in  V.  49,  p.  719, 
the  old  first  mortgage  being  paid  off  at  par.  The  receivers  were  dis- 
charged July  1,  1890.    See  V.  52,  p.  899;  V.  53,  p.  21. 

In  Octolicr,  1891,  the  "M.  K.  A  T.  Railway  Co.  of  Texas"  was 
f  orraed,with  a  capital  of  $8,000,000  to  consolidate  all  this  company's 
roads  in  Texas.    V.  53,  p.  640. 

In  March,  1892,  it  was  reported  that  the  Missouri  Kansas  A  Eastern 
which  is  intended  to  give  the  M.  K.  A  T.  a  line  to  St.  Louis,  would  be 
completed  January  1,  1893.    Sec.  V.  54,  p.  433. 

The  East  Line  A  Red  River  RR.,  most  of  whose  securities  are  owned 
by  this  company,  was  sold  In  January,  1892. 

The  company  has  a  land  grant  in  the  Indian  Territoirof  3,622,400 
acres,  sulycct  to  the  extinguishment  of  the  Indian  title.  The  Boonevllle 
Bridge  (,'onipany  is  a  separate  organization. 

In  1892  all  interest  In  the  stock  of  tlio  International  A  Great  Northern 
Railroad  was  sold  to  Missouri  Pacific  parties.    V.  54,  p.  366. 

STOCK  AND  BoNi«.— The  new  stock  is  $13,000,000  4  percent  non- 
euinulatlve  preferred  and  $47,000,000  common.  Price  of  new  pre- 
ferred stock:  In  1890,  leia^Slig;  In  1891,  19%®29^;  In  1892  to  May 
to.  Inclusive,  27^33%. 

Full  abstractsof  the  new  flrst  mortgage(truBteo  Central  Trust  Company) 
and  of  the  new  second  mortgage  (trustee  Mercantile  Trust  Company) 
were  In  V.  51,  p.  495.  Both  mortgages  cover  the  securities  of  proi>rie- 
4x7  lluee,  as  vroU  as  the  lines  owned  directly.    Payment  of  luterost  on 


the  new  second  mortgage  bonds  is  not  obligatory  till  after  Atig.  1, 1899, 
and  is  not  cumulative,  but  in  Feb.,  1892,  the  coupon  of  2  per  cent  was 
paid.  Interest  is  guaranteed  on  $2,500,000  Kansas  City  A  Paolflo  4 
per  cent  bonds  and  $752,000  Boonevllle  Bridge  7s,  and  prinolpal  and 
interest  on  Dallas  A  Waco  bonds  (iBsue  limited  to  $2,000,000),  and  (by 
endorsement  on  the  bonds)  on  the  Sherman  Denlson  A  Dallas  bonds 
(issue  limited  to  $1,600,000). 

From  Jan.  to  May  7, 1892  (4^4  months),  gross  earnings  (partly  esti- 
mated), including  K.  C.  A  Pacific,  were  $2,773,525,  against  $2,815,831 
in  1891. 

From  July  1  to  December  31, 1891  (6  months),  gross  earnings  wers 
$5,629,052;  net,  $1,726,523. 

Report  fsr  1890  was  In  CHRONICLE, V.  52,  p.  640.  Earnings,  etoi,  havs 
been  as  in  the  table  )>elow.  In  1891  gross  earnings,  partly  estimated, 
were  $9,485,635,  against  $9,004,007  in  1890. 

TRArFIC  AND  EARNINQS. 

1889.  1890. 

Miles  operated  (average) 1,711  1,777 

Total  gross  eaniings $7,922,444  $9,004,005 

Oper.iting  expenses $6,245,006  $6,351,862 

Net  earnings: $1,677,438  $2,652,143 

P.c.  of  op.  cxp.  to  earns,  (exclu.  of  extraod'y            7022  70'54 

RECKIVER8'  INCOME  ACCOUNT. 

1889.  1890. 

Receipts —                                                                       $  $ 

Net  earnings,  including  other  receipts $1,737,622  $2,701,489 

Disbursements — 

Interest  on  bonds,  etc $99,648  $62,931 

Rental  K.  C.  A  P.  RR 99,096 

Taxes 187,266  162,280 

Total  disbursements $286,914  $324,307 

Balance $1,450,708  $2,377,188 

—(V.  52.  p.  121,  204,  428,  463,  609,  640,  641,  796,  899,  902,  973;  V.  53, 
p.  21,  95;  V.  54,  p.  159,  288,  433.  441,  443,  444,  844,  845.) 

inilssonrl  Pacific.— Road  Owned  and  Operated.— Operates  mala 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles ;  Pleasant  Hill,  Mo.,  to 
JopUn,  Mo.,  133  miles ;  Verdigris  Valley  Independence  A  Weetiem  RE. 
and  extension— Leroy  to  Deerlmr,  Kan.,  81  miles;  Leroy  A Caney  Val- 
ley—Rojier  to  Peru,  Kan.,  52  miles ;  small  lines  in  Kansas,  Missouri  and 
Nebraska,  780  miles ;  total  Missouri  Pacific  system  proper,  Jannary  1, 
1892,  1,542  miles,  of  which  1,241  miles  are  owned  and  301  miles  oper- 
ated under  lease. 

Also  operates  certain  "  branch  lines  "  which  haTS  ■  separate  oori>or- 
ate  existence,  but  which  are  nevertheless  an  integral  part  of  the  sys- 
tem, most  of  their  bonds  being  pledged  to  secure  Mlasourl  Paoms 
issues.  The  branch  linns  luolude  the  Kansas  A  Colorado  Pacific,  afford- 
ing a  direct  line  from  Ottivwa,  Kan.,  to  Pueblo,  Col.,  540  miles,  anl 
having  a  total  mileage  operated  of  1,519  miles,  this  including  the 
Pueblo  A  State  Lino  RR.,  152  miles,  leased.  Other  branch  lines,  130 
miles.  Their  total  mileage  January  1,  1892,  being  1,649  miles.  Total 
MisBOuri  Pacific  and  branch  lines,  3,191  miles. 

Also  operates  Central  Branch  Union  Pacific,  388  miles ;  Sedalla  War- 
saw &  Soutlnvestem.  Sedalla  to  Warsaw.  43  miles ;  St.  I,x)uls  Iron  Moon- 
tain  A  Southern  and  leased  lines,  1,547  miles ;  Houston  Central  Arkan- 
sas A  Northern,  McGehee,  Ark.,  to  Riverside,  La.,  119  miles.  Grand 
total  Missouri  Piicific  mileage  Janu.ary  1, 1892.  5,289  miles. 

ORGANIZATION,  LEASES,  AC— Thc  Paciflc  RK.  of  MIsBourl  was  sold  la 
foreclosure  September  0, 1876.  The  present  company  was  a  oonsollda- 
tion  In  August,  1880,  embnicing  the  Missouri  Pacific  and  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  is  mostly  owned  by  the 
Missouri  Paciflc,  much  of  it  having  been  acquired  in  May,  1881,  by  ex- 
change of  three  shares  of  Mo.  Pac.  for  four  sliares  of  Iron  Moimtain. 
Complete  control  of  the  International  &  Great  Northern  was  secured  in 
the  inti'rest  of  this  company  in  1892.    See  V.  54,  p.  366. 

Stock  and  Bonds.— Under  the  new  regime  the  payment  of  dividends 
was  beifun  on  the  present  stock  in  1880,  in  which  year  lia  per  cent  was 
paid.  Dividends  since  have  been:  In  1881,  6;  in  1882,6'*;  in  1883 
to  1887,  inclUBlve, 7  yearly;  in  1888,  5>4;  in  1889.4;  in  1890,4;  in  1891, 
January,  1 ;  April.  1 ;  July,  1.  The  October  dividend  was  passed,  as 
alio  the  dividend  due  in  January,  1892. 

Price  of  stock— In  1883,  sea-ioe's:  in  1884,  63>3»100;  In  1885,  89>« 
®111%;  iu  1886,  100^31119;  in  1887,  84^3112;  In  1888.  6e>4»89\; 
In  1889,  6413378;  In  1890,  53»79>4;  in  1891,  54>t»77'«j  in  1892. 
to  May  20  inclusive,  5038365%. 

The  oou.solidated  mortgage  above  is  for  $30,000,000— trustees  John  P. 
Dillon  and  Edward  D.  Adams.  Of  the  con  olidatc<l  bonds  the  balance 
unissued  is  in  the  hands  of  trustees  to  redeem  prior  bonds  as  th^y  fall 
due.    See  al)stract  of  iiiortgiige  in  CHRONICLE,  V.  47,  p.  287.  jg 

The  oollateial  trust  bonds  due  1917  (Union  Trust  Conii>any  of  New  W 
York,  trustee)  are  secured  by  mortgage  bonils  of  new  roads  at  $12,000 
or  $15,000  per  mile.    For  securities  pledged.  Ac.,  see  V.  4(>.  p.  678. 

As  to  collateral  trust  bonds  due  in  1920,  see  V.  .50.  p.  669.  874.  An 
Increase  of  stock  to  $55,000,000  was  authorizoil  in  July,  1890,  of  which 
$1,000,000  to  be  given  as  bonus  with  the  $10,000,000  collateral  tnw» 
bonds,  $2,000,000  in  exchange  for  Iron  Mouiitaiu  stock,  and  the  remain- 
der to  be  issued  as  the  stockliolders  may  from  time  to  tiiuo  delermiiis 
The  Leroy  A  Caney  Valley  Kailroiwl  in  Kan.sas.  SO  miles,  is  leased  and 
bonds  guaranteed  by  Missouri  I'acillo  as  also  the  Verdigris  Valley  Inds 
pendeni-o  A  Western.  The  Boonoville  St,  lyoiil.«  A  Southern  RR.  (BOOBS 
Tille  to  Vorsaliles.  Mo.,  41  mUee)  Is  leased  at  825,0<X)  per  annum. 
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Sabscribers  will  confer  a  great  faTor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


EAILEOADS. 


For  explanation  of  column  lieadlngs,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Sfze,  or 

Par 
\alue. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Wliere  Payable,  and  by 
Whom. 


i(ow/«— Prina 

pal,  When  Due. 

*'tocfc«— Last 

Dividend. 


lIUaouH  Paciflt—( Concluded,)— 
Collateral  trust  bonds  ($15,000,000),  gold...o*&r 
Collateral  trust  bonds  for  $10,000,000  gold. . .  .0* 

Boonvllle  St.  Louis  &  Southern  RR.  Ist  mort 

I^r.  &Cauey  Val.KR.lst  M. ($10,000  p.m.),K.gu.c* 

Verdigris  Val.  ludepeudenco  &.  W.  Ist  M.,g.,guar. 

Uitsouri  J'aci/ic  Suslem—SI.  Louis  Iron.  Mi.  ct  So... 

Bt.  Louis  IronMt.  &  So.  Ist  mortgage c 

2d  mortgage,  gold C 

Arltansas  Branch  1st  mort.,  land  grant,  gold. 
Cairo  Arkansas  &  Texas  Ist  mortgage,  eold.o'.tr 
Gen.  consol.  and  land  gr.  M.  ($45,000,000),  gold 

Do  do  gold,  stamped,  guaranteed 

Car  trusts,  series  D.  and  E 

Kansas  &  Arkan.  Val.  1st  M.  $20,000  per  m.,  g. 

Uttle  Rock  &  Vt.  Smith  1st  M.,iand  gr.  slnk.f und.. 

10-year  coup.uotes  (scp.,  $86,205  due  July,1893) 

Uttlc  Rock  Junction  1st  mortgage c* 

MobUe  it  mrm.— 1st,  ($20,000  p.  m.)  gold,  guar..c<tr 
MobiU  <t  Dauphin  M.—lat  M.  (for  $3,000,000),g..c 
Mobileii  Oirard—lat  mortgage  ($200,000  are  68). c 

Mobileit  Ohio—lBtM.j  Mob.  to  Colum.,  gold o* 

lBtmort.,exten.,Colum.  to  Cairo  &  branch, gold. c" 
General  mort.  for  $10,500,000,  land  grant,  s.  f,  .c 
Equipment  bonds  ($60,119  of  these  are  car  trusts) 
Monterey  A  Mex.  OiUf—lat.  M.  $25,000  per  m.,  g.c* 
Montgom  a  Eu/aula—lBt,  s.  f.,  $15,000  not  dr'n.  .c* 
Mont.  Tusc.  <e  ifem.— 1st  M.,  $18,000  per  m.,gold.o* 
Morgaji't  La.  cer«x.— IstM.  (N.O.  to  Morgan  City) c* 

Ist  mortgage,  Alexandria  Extension,  gold 

N.  O.  Opel.  &  Gt.  West.  bJs.  ex.  in '89  (assumed). 


1,120 

470 

44 

80 

75 

210 

310 

99 

71 

1,272 

1,272 

i65 
165 

"2 
146 

'85 

472 

55 

527 

291 
81 

ib'2 

157 

80 


1887 
1890 
1886 
1886 
1886 

1867 
1872 
1870 
1872 
'81to'7 


1887 
1875 

1891 
1887 
1888 
1877 
1879 
1883 
1888 
'84-'90 
1888 
1879 
1889 
1878 
1880 
1859 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6bo 

500  &c. 

1,600 

1,000 
1,000 
1,000 

500  &c. 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$14,376,000 

7,000,000 

400,000 

520,000 

750,000 

4,000,000 
6,000,000 
2,500,000 
1,450,000 
18,683,000 
6,956,000 

782.500 
3,400,000 
2,342,500 

171,535 

435,000 
3,000,000 

350,000 
1,000,000 
7,000,000 
1,000,000 
8,189,000 

707,555 
7,275,000 
1,500,000 

864,000 
5,000,000 
1,494,000 

249,002 


5  g. 

7 

l^- 
l^- 

5  s- 
's'g. 

7 
7 
6 
5g. 

4&6' 
6g. 

V- 

6 

%'■ 

6g. 

7 

6g. 

5 


M.  &  8. 
F.  &  A. 
F.  &  A. 
J.  &  3. 
M.  &   8 

F.  &  A 
M.  &.  N. 
J.  &  D, 
J.  &  D. 
A.  &  O. 
A.  &  O. 
Quar'ly. 
J.  &  J. 
&  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
F.  <fc  A. 
J.  &  D. 
J.  &  D. 
Q.— Jan. 
M.  &  8. 
Quar'ly, 
M.  &.  N. 
J.  &  J. 
J.  &  D. 
A.  <t  O. 
J.  &  J. 
A.  &  O. 


N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

N.Y.  Mercantile  Tst  Co. 
New  York  or  London. 

N.  Y.,  McrcantUe  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  E.  Atkin  &  Co. 

N.Y.,  Mercantile  Tr.  Co. 

N.  Y.,  Chase  Nat.  Bank. 

N.Y.,  Of.,  32  Nassau  St 

N.  Y.  Security  &  Tr.  Co. 

N.Y.,Farm.L.&Tr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 
New  York  City. 

Nov.,'91,ooup.  last  paid. 

N.   Y.  State  Trust  Co. 

N.  Y.,  Metrop.  Trust  Co. 

N.Y.,8.Pac.Co.,23Broad 
do  do 

do  do 


Jan.  1,  1917 
Aug.  1,  1920 
Aug.  1,  1911 
July  1,  1926 
Feb.   1,  1928 

Aug.  1,  1892 
May  1,  1897 
June  1,  1895 
June  1,  1897 
Apr.  1,  1931 
Apr.  1,  1931 


Jan.  1,  1937 
Jan.    1,  1905 

J'ly'93-Jan'94 
Apr.  1,  1916 
Jan.   1,  1937 

1928 
June  1,  1897 
Dee.  1,  1927 
July  1,  1927 
Sept  1,  1938 

Var.,  '92-1899 
Nov.  1,  1938 
July  1,  1909 
July  1,  1929 
Apr.  1,  1918 
July  1,  1920 
Apr.  1,  1899 


OPERATIONS,  FiKANCKB,  &c.— At  the  meeting  of  directors  in  New 
York  Beptfmter  30, 1891,  the  October  dividend  was  passed  and  the 
■took  fell  on  October  1  to  54%.   See  V.  53,  p.  474. 

The  report  for  1891  says  that  the  cliarges  against  net  earnings  of  the 
Missouri  Pacific  and  Iron  Mountain  compaiiies  for  the  year  include 
$663,431  expenses  of  refunding  $7,000,000  of  Cairo  i  Fulton  first 
mortgage  7  per  cent  bonds,  also  a  similar  expense  of  $128,650  for  ex- 
tending at  5  per  cent  $2,573,000  second  mortgage  7  per  cent  bonds  of 
the  Pacific  Railroad  of  Missouri.  The  funding  of  these  bonds  resulted 
In  an  aggregate  reduction  in  interest  annually  of  $190,000.  In  addition 
to  the  foregoing  the  sum  of  $396,000  was  paid  in  cash  for  purchase  of 
one  thousand  box  cars  and  $442,353  for  construction  of  new  lines  dur- 
ing the  year,  an  aggregate  of  $1,630,434.  The  present  floating  debt  of 
$4,322,917,  represented  by  "  advauces  by  directors,"  it  is  stated,  can  be 
paid  by  the  disiiosal  of  available  securities  for  the  purpose  now  in 
treasury  whenever  the  board  elects. 

Gross  earnings  of  Mo.  Pac.  and  St.  L.  I.  M.  &  80.  combined  for  three 
months  to  Mar.  SI  in  1892,  $6,381,127,  against  $5,768,044  in  1891;  net, 
$1,490,436,  against  $1,226,687. 

The  annual  report  of  Missoiui  Pacific  for  1891  was  in  the  Chronicle, 
V.  54,  p.  442,  483.  The  gross  earnings,  operating  expenses  and  surplus 
earnings  of  all  lines  operated  have  been  as  follows : 

Allimes—  1889.  1890.  1891. 

Miles  operated,  average 5,019  5,109  5,283 

$  $  $ 

Total  earnings 23,493,467    25,370,344    25,918,106 

Total  expenses 15,532,883    18,002,729    18,495,357 

Surplus  earnings 7,960,584      7,367,615      7,422,749 

Ratio  op.  exp.  to  gross  earn 66'12  p.  c.      70-96  p.  c.      71'36  p.  c. 

For  the  Missouri  Pacific  proper  and  branches  (3,191  miles),  not  In- 
cluding Iron  Mountain  and  other  auxiliaries,  the  report  was  as  follows 

EAKNINQS  AND  EXPENSES. 

1889  1890                 1891 

dlles  operated  December  31 3,119  3,145               3,191 

Xan^lngs—                                            $  $                      $ 

Passengers 2,665,354  2,742,808  2,663,798 

Freight 8,286,682  9,174,427  8,865,315 

Mall,  express  and  miscellaneous..    1,624,184  1,589,294  1,691,984 

Total  earnings 12,576,220     13,506,529     13,221,097 

Total  operating  expenses 8,868,828     10,224,706       9,920,148 

Net  earnings 3,707,392       3,281,823       3,300,949 

INCOME  ACCOUNT. 

1889.              1890.  1891. 

Beeeipti—                                              $                   $  $ 

Net  earnings 3,707,392  3,281,823  3,300,949 

Divldends,intere8t,  Ac 1,981,790  2,223,951  634,054 

Total  net  Income 5,689,182  5,505,774  3,935,003 

JHsburiemenU— 

Interest  on  bonds 2,458,485  2,598,143  2,776,580 

Dividends  paid* 1,758,994  1,823,498  >  q  oiv  r>;>i 

Taxes,  rentals,  &o 793,275  588,187$  *'.'=*7.68& 

Total  disbursements 5,010,754      5,009,828      6,024,235 

Balance  for  year -f678,428       -1-495,946  —2,089,232 

*  Paid  4  per  cent  in  1889  and  1890  and  3  oer  cent  in  1891. 
—(V.  52,  p.  42S,  534,  761;  V.  53,  p.  474;  VT  54,  p.  78,  442,  483.) 

nilssourl  Pacific  System— St.  Iiouls  Iron  Idonntaln  & 
Sonthern.— Owns  St.  Louis  to  Texarkana,  Texas  Line,  490  miles; 
branches  to  Belmont,  Mo.,  Bird's  Point,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Cuslimau,  Ark.,  Arkansas  Caty,  Ark.,  Warren,  Ark.,  Mem- 
nhis,  Tenu.,  &.C.,  714  miles ;  total  owned  January  1, 1892, 1,204  mUes. 
Leases  Little  Rock  &  Fort  Smith  and  Little  Rock  Junction  railroads, 
172  miles;  Kansas  &  Arkansas  Valley  RE.,  170  miles.  Total  operate*! 
January  1, 1892,  1,547  miles.  The  Camden  &  Alexandria,  32  miles, 
was  acquired  in  Maj,  1892.    See  V.  54,  p.  762. 

The  general  consolidated  mortgage  is  for  $45,000,000,  sufficient  bonds 
being  reserved  to  retire  all  prior  issues,  the.se  covering  only  485  miles. 
The  mortgage  is  &  first  lien  on  the  787  miles  in  Arkansas  and  on  all  un- 
«old  lauds,  amounting  to  765,020  acres  on  January  1, 1892.  Trustee  of 
mortgage,  Mercantile  Trust  Company  of  New  York.  As  indicated  in 
the  table  above,  part  of  the  general  mortgage  58  are  endorsed  with  the 
Missouri  Pacific's  guaranty  of  principal  and  interest.  January  1, 1892, 
there  were  still  $159,500  old  mcomes  of  various  issues  out- 
Atanding. 

The  stock  ($25,784,200)  is  nearly  all  held  in  the  treasury  of  the  Mis- 
Kouri  Pacific  Railway  Co.,  much  of  it  having  been  retired  in  May,  1881, 
by  the  issue  of  three  shares  of  Missouri  Pacific  stock  for  four  of  the  St. 
iJouis  <fe  Iron  Moimtaln,  and  a  large  amount  of  it  since.  The  sales  of 
land  in  Arkansas  were  given  in  the  report  for  1891  as  59,361  acres  at 
|;2'83  per  acre,  the  total  sales  including  town  lots  being  $168,240;  In 
Missouri  as  5,736  acres  for  $2'79  per  acre,  the  total  sales  including 
town  lots  being  $1 6,004 ;  from  Little  Rock  &  J'ort  Smith  Railroad  grant 
14.520  acres  for  $3'14  per  acre.  Lands  in  Arkansas  imsold  December 
81,1891,078,205  acres;  in  Missouri,  80,761  acres;  of  Little  RockA 
Fort  Smith  RR..  523,1  liS  acres.  "Advnnoes  by  directors"  Jan.  1, 1892, 
S6iK),39C— sundry  aooouuts  payable,  $1,0U3,744. 


The  Little  Rock  &  Fort  Smith  Road  was  absorbed  by  an  exchange  of 
its  stock  In  1887  (4  shares  for  3  of  St.  Lonis  &  Iron  Moimtaln.)  Bee  tlHe 
of  that  company  in  Sdpplement  of  May,  1888,  and  previously. 

On  April  1,  1892,  interest  on  the  $435,000  Little  Rock  Junotion7  per 
cent  bonds,  guaranteed  by  the  Little  Rock  i  Fort  Smith  and  the  Little 
Rock  Mississippi  River  &  Texas  RR.  Co.,  was  defaulted,  and  the  bond- 
holders were  offered  a  new  6  per  cent  bond  guaranteed  principal  and 
interest  (endorsement  on  the  bonds)  by  the  St.  Louis  Iron  Mountain  & 
Southern,the  same  bond  being  given  for  both  the  first  and  second  mort- 
gage 78. 

The  St.  Louis  &  Iron  Mountain  report  for  1891  was  in  V.  54,  p.  442. 
INCOME  ACCOUNT. 

1889.               1890.                1891. 
Miles  operated 1,208  1,550  

Receipts—   .  $  $  $ 

Gross  earnings 8,964,795     10,859,173     11,581,034 

Net  earnings 3,773,355       3,889,487       3,877,034 

Other  receipts 288,529  27,356  20,413 

Total  net  income 4,061,884  3,916,843  3,897,447 

IHsburseinents — 

Interest  on  bonds 2,407,626  2,414,506  2,271,471 

Taxes,  bridge  expenses,  &0 383,144          798,979)  i  ^ok  ooq 

Dividends 1,030,248          773,294  J  i.3St),.i^a 

Total  disbursements 3,821,018       3,986,779       3,857,700 

Balance  for  year sur. 240,866     def .  «9,936     sur.  39,747 

— (V.  52,  p.  41, 351, 425,  428;  V.  53,  p.  474;  V.  54,  p.  442,  762.) 

ITIoblle  &  Blrnilnsham.— CSee  Map  East  Tennessee  Virginia  rf 
ffcorffi'a.;— Mobile  to  Marion  Junction,  Ala.,  on  the  East  Tennessee  Vir- 
ginia &  Georgia  Road,  about  147  miles;  trackage  to  Mobile  and  Selma, 
17  mUes;  opened  in  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
East  Tennessee  Virginia  &  Georgia  owns  a  msyority  of  the  stock  and 
guarantees  principal  and  interest  of  bonds.  Stock,  $3,000,000  (par,$100). 
■There  are  $1,500,000  2d  mortgage  58,  due  June,  1939.  In  year  ending 
June  30,  1891,  gross  earnings,  $284,122,  against  $251,852  in  1889-90. 
In  1889-90  net,  $61,199;  interest,  $150,000;  taxes,  $11,562;  deficit, 
$100,362,  against  $136,550  for  1888-89.  Total  deficit  to  June  30, 1890, 
$236,912.     (V.  51,  p  612.) 

inoblle  tc  Glrard.— Owns  from  Columbus,  Ga.,  to  Glenwood,  Ala., 
102  miles.  Extension  proposed  to  Andalusia,  Ala.,  37  miles.  Bonds  at 
$12,600  per  mile  for  extensions  have  been  authorized,  the  total  issue  of 
which  must  notexeeed $4,000,000.  Commoustock,$l, 137,121;  preferred 
stock.  $137,608,  and  $2,630  Pike  Couuty  stock;  par,  $100.  From  Jime 
1, 1886,  road  was  leased  to  the  Central  of  Georgia  (which  owns  $816,150 
stock)  for  99  years  at  a  guaranteed  dividend  of  1  ij  per  cent  per  annum 
on  $473,400  stock.  The  bonds,  of  which  $200,000  are  6a  and  $800,000 
48,  are  also  guaranteed,  principal  and  interest.  In  1889-90  gross  earn- 
ings, $274,082;  net,  $78,132;  interest,  $48,800;  taxes,  $10,115;  surplus. 
$19,216;  dividends,  $19,045;  balance,  $171.    (V.  51,  p,  570,  680.) 

Mobile  Sc  Ohio.— C/S«  Jfap.J— Owns  from  Mobile,  Ala.,  to  Colum- 
bus, Ky.,  472  miles,  proprietary  line,  Kentucky  dc  Tennessee  Railroad 
to  Cairo,  21  miles;  also  branches  to  Starkville,  &o.,  34  miles;  total 
owned,  527  miles ;  leases  St.  Louis  &  Cairo  Railroad,  Cairo  to  8t.  Louis, 
152  miles,  and  track  to  MiUstadt,  9  miles;  total  operated,  687 
■ules. 

In  1886  the  lease  of  the  St.  Louis  <fe  Cairo  Railroad  (161  miles)  was 
talfcn  for  45  years  at  a  rental  guaranteed  to  amount  to  $165,000  per 
year.  Stock  authorized,  $10,000,000;  outstanding,  $5,320,600;  par. 
$100.    Lands  June  30,  1891,  were  627,366  acres,  valued  at  $325,589. 

The  majority  stockholders  claim  that  the  old  holders  of  debentures, 
having  accepted  mortgage  bonds  for  their  holdings  (except  $51,500 
which  they  offer  to  pay  off),  should  no  longer  control  the  company  by 
the  voting  trust.  The  question  at  issue  is  one  of  law.  See  V.  54,  p.  3215, 
683,762,800.  ' 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10,500,000  (trustee, 
Farmers'  Loan  &  Trust  Company,)  was  Issued  to  pay  floating  debt, 
retire  debentures,  &c.  Until  September  1,  1891,  interest  was  payable 
In  scrip.  There  can  be  no  foreclosure  under  this  mortgage  till  four 
coupons  are  in  default.  Of  the  total  amount  ($10,500,000)  authorized 
under  this  mortgage,  there  have  been  canceled  by  operation  of  the 
sinking  fund  $529,500,  there  are  held  to  exchange  for  debentures  not 
exchanged  $97,335,  and  the  company  holds  in  reserve  in  its  treasury 
$2,040,500.  Bee  mortgage  abstract,  V.  47,  p.  83.  There  are  still  out- 
standing $26,000  Cairo  extension  6s,  due  July  1,  1892,  for  which 
extension  bonds  of  1883  are  reserved. 

Price  of  stock:  In  1891,  26®45;  in  1892,  to  March  18  incl.,  34i2942>4. 

Fi'om  January  1  to  April  30, 1892,  (4  months)  gross  earuiugs  (partly 
estimated)  were  $1,134,407,  against  $1,185,690  in  1891. 

For  the  six  mouths  ending  December  31, 1891 ,  earnings  were  as  fol- 
lows (see  editorial  V.  54,  p.  266):  Gross  c.-vriiings,  including  incoms 
from  rents,  etc.,  $1,793,703,  against  $1,846,608  in  1890;  net  earniugt 
$663,694,  against  $681,405;  interest,  rentals,  etc.,  $526,122,  against 
$530,497;  construction  and  equipment  $9,757,  ag.ainst  $23,767;  sur- 
plus $127,815,  against  $127,141.  Extraordiuiiry  expenditures  (repre- 
senting new  property  acquired  and  payments  on  the  principal  of  car 
trusts)  payable  with  proceeds  of  bunds,  $64,333,  against  $55,814, 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  001. 
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Snbacrtbera  urtll  confer  a  great  favor  by  KlvInK  Immediate  notice  of  anjr  error  dlaeoTcred  In  tbeae  Tables. 


RAILROADS. 


For  explanation  of  ooliinm  headingf),  &e.,  see  notes 
on  tlr«t  page  ot  tables. 


Miles 

of     I 

Road. 


Date 

of 
Bonds 


Blze,  or 

Par 
Value. 


Amount 
Outstanding 


INTERE8T  OB  DIVIDENDS. 


Rate  perl   When    When  Parable,  and  by 
Cent.     Payable  Whom. 


Bonrff— Prlnol- 

pal.Wlien  Due^ 

Sloekt — Lost 

Dividend. 


MorrU  <t  Esse*— Stock,  7  p.  0.  guar.  D.  L.  &  W 

iBt  ninrtgagn,  nlnking  fund 

Convertible  1)oiu1k 

Gen.  M.  &  l«t  on  Boonton  Br.  <to.  (guar.  D.L.&W.) 
ConBOl.  M.  (for  $'2.5,000,000)  guar.  D.  L.  &  W.o'ir 

fij»ecial  real  eHtate  Ijoiias 

MorriH  &  ErtKcx  Extoimion  stock,  guar.  4  percent. 

MorristawH  i£  Cumberland  Qap—lin,  mortgage 

tlaHh.ua  <t  ioweii— Stock,9  p.c.  reutal,02  yrs.  B.&M. 

Bonds  not  mortgage,  gold 

Do  do  gold 

Nashville  Chattanooga  rf  St.  /,oi«t«— Stock 

1st  mortgage  (for  IJO.HOO.OOO) o*Ar 

2d  uiortgaKc  gold  or  .f  liver o* Ar 

l8t  M.  on  Fayette,  and  MoM.hrs.  ($0,000  p.m.)o*Ar 

let  mortgage  on  Ix^baiion  Hranoh c* 

iRt  M.  on  Jasper  Br.  ($90,000  are  88,  due  190G)c* 
1st  mortgage  on  Ceutnivillo  Branch,  gold. . .  .c*Ar 
iRt  M.  on  Tracy  City  Br.  (Tcnn.  C.  &  I.  BR.).o*4r 
1 8t  M.  on  Bon  Air  Br.,  red.  at  par  aft.  July  '97, . .  .c* 
Consol.  M.  (.'(i'JO,(H)(),000),  $20,000  p.  m.,  gold. .  .0- 
Duck  River  RR.  1st  M.,  $0,000  p.  ni.,  assumed.o* 
2d  mortgage,  assmiied o* 

SashvUlc  li  J>f<«(ur— Stoek,  guar,  (i  p.  c.  by  L.  &  N. 
1st  iiiort,  guar.,  s.  f.  (.f'iOO.mW  lield  in  sink.  fd.). 

Nash.  Floi:  <t  ,S7i(#.— 1st  M.  (.f  2,500,000),  gold,  gu.o 

Nashville  A  Knoxeitle—lat  mort.  for  $2,000,000.  .C 

Naugatuck—Ht'K^O  p.c.  reu'l,  99  yrs.,N.Y.N.H.&H 
Ist  mortgage r 


84 


137 

"2 
40 
15 


340 

321 

12.5 

29 

43 

46 

20 

7 

670 

48 

48 

119 

119 

91 

73 

"55 


1864 

Var'us 

1871 

1875 

Var'us 

1891 

1873 
1880 

1873 

1881 

1877 

1877 

77-'83 

1883 

1887 

1«87 

1888 

1876 

1881 

1870 
1887 
1888 

1883 


$50 

500  (to. 

1,000 

1,000 

1,000 

"ioo 

1,000 
100 


100 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

1,000 

1,000 

500  &0. 

1,000 

25 

1,000 

1,000 

1,000 

100 

l,000&o 


$15,000,000 
6,000,000 

281,000 

4,991,000 

12,151,000 

2,795,000 

250,000 
1,000,000 

800,000 

200,000 

100,000 

lo.noo.ooo 
(>,:i()(>,(Mi<) 

1,()<M>,0()0 

750,000 

300,000 

401,000 

376,000 

580,000 

130,000 

3,347,000 

106,000 

34,000 

2,2i7,582 

2,100,000 

2,096.000 

1,043.700 

2,000,000 

150,000 


3H 

7 
7 
7 
7 

4  i)er  an. 

9  per  an. 

s«- 

1'4 
7 
6 
6 
6 
6g.  <Sc8 

^- 
6 

e&§' 
„    "«■ 

6  per  an. 

7 

lOperan. 
4 


J.  A  J. 
M.  &  N. 
J.  &  J. 
A.  A  O. 
J.   &  D. 


H.  A  N. 

M.A  N. 
F.  &.  A. 
J.   <fc   J. 
Q.-F. 
J.   &   J 

&. 

& 

& 

& 


N.Y.,  Del.  Lack.  A  West 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Atlantic  Trust 

Nashua,  2d  Nat.  Bank, 
do  do 

do  do 

New  York  A  Nashville. 

N.Y.,ConUnental  N.  Bk. 


<Se 
A 
& 

& 

M.  &  N. 
J.  A  D. 
J.    A   J. 

F.  A  A. 
IM.  A  N. 
J.  A  J. 
J.   A  D. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


NashTille. 

N.  Y.,  120  Broadway. 

N.  Y.  and  Louisville. 

N.  Y.,  Mercantile  Tr.  Co. 

New  Haven,  Ct.,  Treas. 

do  do 


Jan.  2,  1892 

May   1,   1914 

Jan.    1,  1000- 

Oct,  1901 

June  1,   191S 

Various. 

May,  1892 

1921 

May   1,  1892 

Aug.  1,  1893 

July  1,  1900 

May  2,  1892 

July  1,  1913 

Jan.   1,  1001 

Jan.    1,  1917 

Oct    1,  1917 

Jiin.,1906A'23 

Jan.    1,  1923 

Jan.l893to'l7 

July  1,  1917 

Apr.  1,  1928 

Jan.   1,  1896 

Nov.  1,  1909 

June  6,  1802 

July  1,  1900 

Aug.  1,  1937 

1918 

Jan.,  1892 

June  1,  1918- 


INCOME  ACCOCNT. 


Jteeeipis—  1887-88. 

Gross  earnings  * $2,629,536 

Net  eaniiugs $710,392 

Disbti  rse  mcnis — 
Int.  on  Ist  mortgages-    $480,000 

EenttoStL.  &C 165,000 

Int.  on  general  mort 

Int  on  car  trust,  Ac...        59,918 


1888-89. 
$2,881,474 
$934,781 

$480,000 
165,000 


73,7.52 


1889-90. 
$3,173,431 
$1,070,918 

$480,000 

172,127 

232.925 

93,504 


1890-91. 
$3,5.59,138 
$1,215,713 

$480,000 

191,914 

312,850 

85,736 


Total  disbursem'ts    $704,918 
Balance,  surplus $5,474 


$718,752       $978,556    $1,070,500 
$224,879  $92,361       $145,213 


*  Including  miscellaneous  receipts  from  rents,  etc. 

Expended  for  aduitious  to  property  and  new  equiinucnt  and  not 
Included  above;  In  1887-88,  $375,479;  in  1888-89,  $160,198;  in  1889-90, 
$208,481;  in  1890-91,  .$2-11,980.  (V.  .52,  p.  164,  203;  V.  53,  p.  185, 
584,  601 ;  V.  54;  p.  78,  266,  276,  329,  683,  762,  800.) 

Monterey  Sc  Mexican  Gnlt,—(See  Jf«p.;— Owns  road  completed 
In  Aug.,  1891,  from  Venadito  (on  the  Mexican  International  Railroad) 
via  Monterey  to  Tanipieo,  on  the  Gulf,  about  400  miles.  An  extension 
from  Venadito  to  Sierra  Mojado  is  soon  to  be  built.  At  Monterey  tliree 
large  smelting  works  are  in  course  of  construction,  and  at  Tamp'ico  tlie 
Government  is  making  a  deep  water  harbor,  and  large  shipments  of 
bullion  it  is  expected  will  go  over  tlie  new  road  from  Monterey  to  Tam- 
pico  tor  export.  On  April  23,  1892,  the  company  being  temjiorarily 
embarrassea,  J.  Robertson,  formerly  General  Manager,  was  ai»pointed 
Receiver  iu  Mexico.  (See  V.  54,  p.  643.)  The  Central  Trust  (jompany 
of  New  York  Is  trustee  of  the  mortgage.  Sinking  fund  after  November 
1,  1898,  but  bonds  cannot  be  drawn.  The  Mexican  Government  gives 
this  road  a  subsidy  of  $14,222  per  mile  in  6  per  cent  silver  bonds. 
Stock  $100,000.  In  the  Chronicle  of  October  8,  1891  (V.  53,  p.  485), 
was  a  report  at  le:igth  upon  tlie  condition  and  prospects  of  this  road. 
From  January  1  to  Feb.  29.  1892  (2  montli.<)  gross  earnings  were 
$165,164,  against  $148,103  in  1891-92;  net  in  1892,  $-16,401.  In  1890 
on  242  miles  gross  earnings  were  $420,867;  net,  $284,018;  interest, 
$266,782 ;  surplus,  $17,-236.  General  Trevino,  President,  Mexico;  T.  8. 
BiUlock,  Vice-President,  40  Wall  Street,  New  York.  (V.  50,  p.  71,  484, 
662,  904;  V.  52,  p.  863;  V.  53,  p.  126,  289,  475,  48.5  ;  V.  54,  p.  643.) 

Montgomery  tc  Eufanla.— Owns  Montgomery  to  Eiifanla,  Ala., 
80  miles.  Foreclosed  May  1, 1879,  and  reorganized.  Operated  under 
contract  by  Central  of  Georgia,  which  guarantees  the  jirincipal  and 
Interest  of  the  bonds.  Stock  la  $620,000,  all  owned  by  Central  Railroad 
of  Georgia.  In  year  ending  June  30, 1890,  gross  earnings,  $364,169; 
net,  $128,732. 

Montgomery  TuHcaloosa  &  Memphis.— Projected  from  Mont- 

f'omery,  Ala.,  on  the  Ala(>ama  Midland,  to  Columbus,  Miss.,  175  miles, 
n  May,  1892,  graded  nearly  to  Tuscaloosa,  Ala.,  aliout  100  miles. 
Stock  authorized  —  common  $1,1,50,000;  preferred,  $1,150,000;  par 
$100.    C.  C.  Munroe,  President,  77  William  Street  New  York. 

Morgan's  Louisiana  &  Texas  Railroad  &  ^iteamsIllp Com- 
pany.^^A'cc  .Ifa;^  o/A'ou/Acr/i /*«ci^c  (  ompany.) — Owns  from  New  Or- 
leans to  Cheney  vlllc,  204  miles;  branches,  55  miles;  trackage  Cheney- 
Tllle  to  Alexandria,  24  miles;  total,  283  miles.  In  February,  1883,  the 
Stock  was  mostly  purchased  for  the  Soutliern  Pacillc  Company,  which 
on  Jan.  1,  1892,  held  $14,994,000  of  the  total  $15,000,000  (par,  $100). 
In  November,  1891,  stock  was  increased  to  $15,000,000.  Operated 
under  lease  to  Southern  Pacillc  Co.,  the  lessee  paying  all  charges  and 
also  23  per  cent  of  the  net  profits  under  the  omnibus  lease.  Com- 
pany has  17  iron  steamships  plying  between  New  York  and  New 
Orleans  and  between  Gulf  ports;  also  wharves,  warehouses  ana  a 
majority  Interest  In  the  capital  stock  of  the  Houston  &  Texas  Central 
Railway  Company,  &c.  Dividends  In  1888,2  per  cent ;  in  1889,  nil ; 
In  1890,  nil. 

From  January  1  to  March  31, 1892  (3  months),  gross  earnings  were 
$1,280,232,  against  $1,533,965  in  1891;  net,  $260,853,  against  $473,- 
687.  For  year  1891,  gross,  $5,683,432;  net  $1,525,530;  surplus  over 
charges,  $753,012 ;  net  profits  due  company  under  lease  to  Southern 
Paciflc,  $556,441,  against  $565,799  in  1890. 

Morrts  dc  Essex.— C5ee  Map  of  Delaware  Lackawana  <t  Western.) — 
Owns  from  Hoboken,  N.  J.,  to  Phtllipsburg,  N.  J.,  85  miles;  branch, 
DenvUle,  N.  J.,  via  Morris  A  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases:  Morris  A  Essex  Extcu.sion  RR.  into  Paterson,  N.  J..  2  miles: 
other  lines,  14  miles;  tot.-d  operated,  136  miles.     In  1868  leased  In  per 

f)etulty  to  the  Delaware  lAckawana  &  Western  RR.,  the  lessees  assum- 
ng  all  lialiilitics  and  i>aviug  7  per  cent  per  annum  on  tlie  capital  stock. 
They  also  agree  to  iiay  8  per  cent  in  case  10  per  cent  is  earned  on  the 
stock  iu  any  one  year. 

The  Morris  &  Essex  1$  Important  to  the  Delaware  Lackawanna  & 
Western  as  a  route  with  terminal  facilities  on  New  York  H.arbor,  but 
the  actual  earnings  on  the  road  show  a  larite  annual  deficit  for  the 
lessee  company  after  tlie  payment  of  rental.  The  loss  to  lessee  was 
In  1880,  $1,012,416;  in  1881,  $985,890;  in  1882,  $941,550;  Inl883, 
$1,104,218;  In  1884,  about  $1,100,000;  in  1885  and  1886,  about 
$900,000.  In  1890,  gross  earnings  of  road  proper  (119  miles)  were 
$5,197,639;  net  $1,665,914.  (V.  52,  p.  280,  350;  V.  53,  p.  370.) 

Morristowrn  Sc  Cumberland  Oap.— Operates  road  Morristown, 
Tenn.,  to  Corryton,  40  miles. 


Naxliua  &  I.oureII.— Owns  from  Lowell,  Mass.,  to  Nashua,  X.  H., 
15  miles.  On  October  1,1880,  a  lease  for  99  years  to  the  Boston  A 
Lowell  was  made.  In  1 887  lea.se  was  transferred  to  Boston  &  Maine 
Railiiia^l  Company,  which  pays  a  rental  of  $73,000  (9  percent  on  stock). 
Tlie  funded  dc^lit  of  $300,000,  principal  and  interest,  is  assumed  liy  the 
lessee,  and  tlie  lessor  holds  the  lessee's  notes  for  the  same  amount— 
$300,000.     (V.  45,  p.  143.) 

IVaKliTllle  Chatlanoosa  Sc  St.  I.onls.— C.%e  Map.) — Owns  from 
Chattanooj^a,  Tenn.,  to  Hickman,  Ky.,  320  miles;  liranclies  to  Letianon. 
&c.,  332  miles;  total  operated  June  30,  1891,  652  miles.  Also  owns  the 
Tennessee  &  Coosa  Railroad,  which  will  be  extended  so  as  to  run  from 
Gadsden,  Ala.,  via  Manchester,  to  Bell's  Factor.v  or  HuntsviUe,  75 
miles.  An  extension  of  the  Jasper  branch  20  miles  in  leugtli  was 
ojieued  July  1,  1891.  The  Western  &  Atlantic,  extending  from  Cliatt- 
annoga,  Tenn.,  to  Atlanta,  Ga..  138  miles,  has  been  leased  for  29 
years  from  December  27,  1890,  at  $420,012  per  annum. 

A  mi^iority  of  the  stock  ($5,077, .500)  is  owned  by  the  lyOulsvlUe  Jk 
Nashville  RR.  Co.,  and  |>ledj;ed  for  Its  10-40  and  unified  mortgages. 

The  Tracv  City  brancli  6s  f.all  due  $20,000  yearly  on  Jan.  1,  1893 
to  1916  Inclusive,  and  $100,000  on  Jan.  1,  1917. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Co.,  trus- 
tee), $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

Dividends  since  1880— In  1881,3;  in  18S2,  mj;  in  1883  and  1884, 
2;  in  1885, nil;  in  1886,  1 ;  in  1887,4;  inlM88,4'4;  in  1889.5;  In 
1800.  5  ;  in  1891.  5  p.  c;  in  1892,  Feb..  IH;  May,  Hi. 

From  July  1,  1891,  to  April  30,  1892  (10  months),  gross  earnings  (In- 
cluding the  Western  A  Atlantic  in  1891-92),  were  $1,534,184.  ayalnat 
$3,331,506  in  1890-91;  net,  $1,738,355,  against  $1,319,275;  interest 
rentals,  etc.,  $1,149,005,  against  $889,656;  surplus,  $489,350,  against 
$459,619. 

Fiscal  year  ends  June  30.  The  report  for  1890-91  was  In  Chroniclb,. 
V.  53,  p.  406,  showing  earnings  as  In  the  table  below. 

INCOME  ACCODNT. 

1887-88.       1888-89.      1889-90.       1890-91 

Grosseamlngs 3,091,653    3,300,165  3,5.50,460  3,943,304 

Net  income 1,321,404    1,348,721  1,430,414  1,657,063 

Disbursements —    ' 

Interest  on  debt  and  taxes       760,834       869,696  873,388  914,799 

Dividends (4)266,741(5)333,426  333,427  333,427 

Improvements 145,015          60,903  85,881  142,617 

Total  disbursements..    1,172„590    1.264,025    1,292,696    1,390.843 

Balance,  sundus 148,814  84,696       137,718        266.220- 

— (V.  52,  p.  40,  832.  899;  V.  53,  p.  21,  95,  406). 

Nashville  &  Decatur.— ^Se«  Map  Louisville  d  Nashville. )—OwnB 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  1 19miles.  The  road  was  leased 
May  4,  1871,  to  the  Louisville  A  Nashville  Railroad  for  30  years  from 
July  1,  1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  and  owns  $783,300  of  Its  stock.  In  1890-91 
gross  earnings.  $1,491,782 ;  net,  $566,897. 

Nashville  Florence  &  Sheflleld.— CSee  Map  Louisville  <t  Nash- 
ville.I — Owns  fi-om  Columbia.  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
branch  Iron  City,  Tenn.,  to  Pinckney,  Teun.,  12  miles,  and  has  trackai^ 
B'lorence  to  Slieflleld  (Memphis  &  (Charleston  Railroad),  6  miles  ;  total, 
97  miles.  Operated  by  Ijiulsville  &  Nasliville,  wliicli  company  intaran- 
tees  tlie  principal  and  interest  of  the  lionds  by  endorsement,  and  owu» 
$565,000  of  the  $708,585  stock,  par  $100.  In  1890-91  gross  eaminra 
were  $230,058;  net.  $31,193;  taxes,  $6,201;  interest  etc.,  $101,009; 
deUoit,  $76,018.  President,  M.  H.  Smith,  LouisvlUe,  Ky.   (V.  53,  p.  793.) 

Nashville  &  Knoxville.— Owns  from  Lebanon  to  6  miles  beyond 
Cookville,  65  miles,  and  branch  to  Carthage,  Tenn,  8  miles ;  projected 
to  coal  fields  of  Fentress  and  Overtim  counties.  Stock,  authorized, . 
$.500,000;  outstandiujT,  $372,700;  par,  $100.  Trustee  of  mortgage. 
Mercantile  Trust  Co.  of  New  York.  In  year  ending  June  30,  18!n,  gross 
earnings  were  $62,432  ;  net,  $22,241 ;  interest  on  bonds,  $40,260. 

Naueatuek.— Owns  from  Naugatuck  Junction,  to  Wlnsted,  Conn.. 
56^2  mUes;  leased,  Watertown  A  Waterbury  Railroad,  4ia  miles;  total 
operated,  61  miles.  Leased  for  99  yeara  from  April  1,  1887,  to  New 
York  New  Haven  A  Harlem  at  $206,000  per  year,  earnings  being  in- 
cluded in  those  of  tlie  lessee.  In  year  ending  September  30, 1887,  groaa 
earnings  were  $725,828;  net,  $24'6.664. 

Nesquehonlns  Valley.— Owns  from  Nesquehonlng  Junction,  Pa., 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford,  Pa., 
1  mile;  total  operated,  18  miles.  I>e.i.sed  for  999  years  to  the  Lehigll 
C  oal  A  Navigation  Company.  In  1884  tlie  option  to  purchase  the  itock 
at  par  and  interest  was  suspended  for  20  years,  with  a  guarautse  of  5 
per  cent  per  annum  on  stock. 

Nevad>i  Central.- Battle  Mountsin  to  Austin.  94  miles  (3  ft  giiage.) 
Stock,  $750,000;  par.  $100.  Road  soM  in  foreclosure  June  21,  1887. 
Aliove  bonds  were  Issued  in  eichamte  for  $750,000  old  firsts.  Groa* 
earnings  iu  1889-90,  $37,670;  dellclt  underoperatlug  expenses,  $2,318. 

iMewark  tc  Hudson.- Owns  from  Bergen  Junction  to  Newark,  N.. 
J.,  6  miles.  Leased  to  New  York  Lake  Erie  *  Western  at  a  rental  of 
$17,500  per  annum.  Erie  p.-vys  Interest  on  bonds  and  includes  earninits 
in  its  own  statements.  Stock.  $2.50.000 ;  oar,  $100.  In  year  ending 
Sept.  30,  1891,  gross  e.iruings,  $34,327;  net.  $6.8.50;  detlcit  under 
Interest,  $1 0,650.    Cortlaudt  Parker.  President  Newark.  N.  J. 
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Sabscrlbera  will  confer  a  sreat  favor  by  fflvlnc  Immediate  notice  of  anjr  error  discovered  In  tlieae  Table*. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes     of 
on  llrst  page  of  tables.  '*" 


Miles 

Date 

Size,  or 

of 

of 

For 

Road. 

Bonds 

Value. 

18 
94 

1888 

1,600 

5 

1871 

1.000 
500  Ac. 

44 

1869 

1877 

15 

60 

13 

1870 

600  4c. 

13 

1888 

1,000 

4 

1888 
1888 
1888 

ioo 

02 

1869 

1,000 

1879 

1,000 

27 

1881 

1,000 

1886 

1,000 

17 

1870 

1,000 

5 

1886 

l.OOO 
500  &e. 

34 

1880 

34 

1885 

121 

ioo 

100 

1872 

500  Ac. 

121 

1880 

1,000 
100 

196 

1885 

1,000 

19fi 

1881 

77 

1890 

1,000 

60 

1891 

1,000 

66 

1891 

.  .. 

14 

1877 

500  Ac. 

All. 

1885 

1,000 

150 

1874 

£100  Ac 

Amount 
Outstanding 


IKTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


Where  Parable,  and  hf 
WJiom. 


Boiui*— Pnnol- 

paLWhen  Due« 

Woekt-lsat 

Dividend. 


Netqiiehoning  Fni.— Stock,  5  p.c.  gu.  till  1904 

Nevada  Cmtral—lit  M.  g.,  Incunio  (sinking  fund).. 

Newark  rf  Hudson — 1  fit  mortgage o 

Newark  Somerset  <e  Straitsv, — l8tM.,ext.ln'89,  g.c* 

Neteburg  Ihtlehess  tC  6'o7inc*:^in(^— Income  bonds.. r 

New  ('Oitlle  i£  Heaver  Valley— Htock 

New  Haven  d  Derby— 2A  mortgage  (now  1st)  guar.c* 
Consol.  mortgage  for  $HOO,rtO(),  interest  guar.  .0* 

Mortgage  on  Iliiiitington  Urancli 

Funded  coupon  certificates 

Real  Estate  ('ertiflcatos 

*■.  Uav.<t  Norlhamp.—BW,  gu.  99  yrs.N.Y.N.H.AH. 

1st  mortgage : c* 

Consol.  sink,  fund  $15,000  per  year  not  drawn. c* 

Korthcm  Extension  bonds c* 

Bonds  conTcrtil)le  iw»o  stock o* 

Holy.  A  W.,  leased,  pit  A  2d  M.  ($200,000  gu.).c* 

New  Jertey  Jnnctton— 1st.  M.,  guar,  by  N.  Y.Cent.cAr 

New  Jersey  tt  New  Forft— 1st  M.  (reorganization). c* 
2d  mortgage r 

N»K  London  Northern— BUicii 

2d  mortgage  (see  remarks) o* 

Consolidated  laorl^iige  ($688,000  ar6.4s) o* 

Newport  News  tt-  MUtiimii/pi  Valley— Btock 

New  Orleans  rf  North  jEiMfci-u— Prior  Ileum.,  gold.c* 
1st  mortgage 

y.  OH' )i«<eyo;'WiTre»«W—lstM.,$20,000p.m.,g.,c*,tr 

Neto  Orl.  <t  So.— Pr!(r«i«enM. ($2.-jO,000)  g.,red.  at  105 
Ist  raort.  for  I}!1,000.-000,  income  for  live  ycar.i... 

N.  Y.  Brooklyn  <«  Man.  ISearh—ii.  Y.  A  M.  B.  Ist  M..C* 
N.  Y.  B.  A  M.  B.  Ist  con.  M.,  gold,  guar,  by  L.  I.c* 

New  York<t  Canada— l8tM.ster.,g^iar.D.AH.,Can.c* 


$1,418,000 

750,000 

250,000 

800,000 

1,164,500 

700,000 

225,000 

575,000 

71,900 

480,000 

225,000 

2,460,000 

1,300,000 

1,200,000 

700,000 

700,000 

260,000 

1,700,000 

400,000 

100,000 

1,500,000 

387,500 

1,500,000 

13,694.490 

1,120,000 

5,000,000 

1,540,000 

200,000 

(1) 
500,000 
867,000 
4,000,000 


5  i>er  an. 
V- 

%'■ 

1>9 

7 

5 

6 

6 

6 
See  rem. 

7 

6 

6 

5 
4  A6 

4 

6 

5 
See  rem. 

7 
4  A5 

"eg. 

6 

5«- 

%"■ 

7 

5g. 

6g. 


M.  A  B. 
J.  A  J. 
H.  A  8. 
M.  A  N, 

F.  A  A, 
M.  A  N, 
F.  A  A, 
F.  A  A, 
F.  A  A, 
A.  A  O. 
J.  A  J, 
A.  A  O. 
A.  A  O. 
J.  A  J, 
A.  A  O. 
F.  A  A. 
M.  A  M. 
J.   A  J. 

Q.-J. 
J.   A  D. 
J.   A   J. 


Phila.,  226  So.  Third  St. 

No  coupona  paid. 
N.Y.,  L.  E.  A  West.  RR. 
N.  Y.,  Union  Trust  Co. 
When  earned. 
Newcastle,  Pa. 
Bridgejmrt,  Ct.,  Office. 
N.  Y.^Ious.  KB.  A  B-g-pt. 
Bridgeport. 

do 
New  Haven. 
N.HaT.,N.TradeHm'«Bk. 
do 
do 
do 
do 

N.  Y.  Cent.  A  Hnd.  Rlv. 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

New  London,  Office. 

N.  Y.,  Bk.  of  No.  Amer. 

do  do 


Mar.  1,  1892 
July  2,  1938 
Sept.  1,  1901 
Nov.  1,  1929 
June  1,  1977 
Apr.  1,  1893 
Feb.  1,  1900 
May  1,  1918 

1000 
Feb.   1.  1000 

1900 

Apr.,  1892 

Jan.,  1899 

Apr.   1,   1900 

Apr.   1,   1911 

July  1,   1800 

Apr.'98A1911 

Feb.    1,   1986 

May   1,  1010 

Jan.    1,   1086 

Apr.,  1892 

June  1,  1892 

July  1,  1910 


A  0> 

A  J. 

A  J. 

A  O. 

(I) 

A  J. 

A.  A  O. 

M.  A  N. 


N.  Y.,  Central  Truirt  Co. 


In  default. 
Now  York  Agency. 


N.  Y.,  Corbln  Bank'g  Co. 

do  do 

London,  Baring  Bros. 


Nov.  1,  1918 

Jan.,  1911 

Jan.    1.  1940 

Oct., 1931 

1931 

Jan.    1,  1897 

Oct.    1,  1935 

May   1,  1904 


Nenrark  Somerset  Ac  StraUsirlllc— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Leased  to  Baltimore  A  Ohio  till  November  1, 1929 
(with  right  to  perpetual  renewal  at  B.  A  O's  option)  at  30  per  cent  of 

fross  earnings  aim  a  ininlmum  rental  of  $40,000  (Uiterest  on  debt), 
tock,  common  $795,400,  and  preferred,  $218,200  (par  both,  $50). 
8705,550  of  the  flrst  and  $191,850  of  tlie  latter  being  owned  by  the 
Baltimore  &  Ohio.  In  1890-91  gross  earnings  were  $145,026;  net, 
$2,116. 

Newbnrg  Diitohcsa  &  Connectlcnt.— Owns  from  Dutchess 
Junction,  NTY.,  to  Millertou.  N.  Y.,  59  miles.  Eeorganlzea  after  fore- 
closure in  January.  1877.  In  1889-90  the  "half  right  of  way  "  from 
Dutchess  Junction  to  Hopewell  Junction,  witli  the  partly  built  road 
thereon,  was  purchased  for  $100,000.  In  addition  to  above  incomes 
there  are  $150,000  1st  mortgage  78,  due  in  1907,  and  $65,000  of  5 
per  cent  mortgage  notes  due  $10,000  yearly,  Jan.  1, 1892,  to  1897.  In 
year  ending  June  30,  1891,  gross  earnings  were  $176,188;  net,  $.30,- 
516;  surplus  over  charges,  $9,462,  against  $28,379  in  1889-90.  The 
common  stock  is  $500,000  and  preferred  stock  $587,450;  par  $50. 
John  S.  Schultze,  President,  59  Wall  Street,  New  York  City.  (V.  47,  p. 
626;  V.  53,  p.  603.) 

Ne«?  Castle  &  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pitttsburg  Fort  Wayne  A  Chicago 
Rallroa<l  tor  99  years  at  a  rental  of  40  per  cent  of  gross  earnings,  and 
lease  assumed  by  Pennsylvania  Comjianv.  Dividends  since  1883 
have  been— in  1884.  19  per  cent;  in  1885, 10  per  cent;  in  1886  and 
1887,  6  per  cent  each ;  in  1888  and  1889, 10  per  cent  each ;  in  1890,  11 
percent;  iu  1891,  30ia:  in  1892,  Jan.,  Ha;  April,  li^.  Gross  earnings 
in  1891,  $169,066;  not,  $59,297;  rental  received  $67,626,  against 
$108,721  in  1890;  loss  to  lessee,  $8,329,  against  profit  of  $13,148  in 
1890. 

New  Haven  Sc  Derby.— Owns  fi'om  New  Haven,  Conn.,  to  An- 
sonla,  Conn.,  13  miles,  and  extension  to  tlie  Housatonic  Railroad  at 
Huntington,  4  miles.  Leased  to  the  Housatonic  for  99  years  from 
July  9,  1889,  the  rental  being  guaranty  of  interest  on  bonds  and 
funded  coupon  cortiticatcs,  and  2  per  cent  on  stock  till  July, 
1892,  then  3  per  cent  till  July,  1895,  and  4  per  cent  thereafter, 
lilvidends  arc  paid  directly  to  stockholders  in  semi-annual  instalments 
January  10  and  July  10.    Stock  is  $470,000;  par,  100. 

Newr  Haven  Sc  Northampton, ^Dperatcs  from  New  Haven, 
Conn.,  to  Conway  Junctfon,  Mass.,  95  miles;  branches— To  Williams- 
burg, Mass.,  New  Hartford,  Conn.,  Turner's  Falls,  Mass.,  Tariirville, 
Conn.,  32  miles ;  leases— Ilolyoke  &  Westtteld  RR.IO  miles;  total,  137 
miles.  In  June,  1887,  leased  for  99  years  to  the  New  York  New  Haven 
A  Hartford  at  1  per  cent  on  stock  till  April,  1890;  then  2  till  April, 
1893 ;  then  3  till  April,  1896,  and  4  afterward.  Interest  on  bonds  is 
guaranteed.  Earnings  are  included  iu  the  e.araings  of  tlie  lessee.  The 
Holyokc  A  Westtleld  lias  paid  annual  dividends  since  1879.  Its  first 
mortgage  bonds  due  April  1, 1911,  are  guaranteed  principal  and  interest 
by  the  New  Haven  A  Northampton. 

Jinw  Jersey  Junction.— Tiu-minal  road  through  Jersey  City, 
Hobokcn  snd  Wcehawken,  connecting  the  trunk  lines  tennina'ting  at 
those  points  ;l  engtli  about  5  mile.s.  Leased  for  100  years  from  June 
30,  1886,  to  the  New  York  Central  A  Hudson  River  KR.  Co.,  which 
company  guarantees  the  bonds  absolutely.  The  mortgage  is  for 
$4,000,000. 

New  Jersey  dcNewT  York.— Owns  from  Erie  Junction,  N.  J.,  to 
Gamervil.fi.  N.  Y.,  29  miles;  branches  to  New  City,  etc.,  5  miles;  oper- 
ates to  Haverstraw,  etc.,  14  miles ;  total  operated,  48  miles.  Reorgan- 
ized after  foreclosure  in  April,  1880.  Stock  outstanding,  $1,440,800 
common;  $787,800  preferred;  par,  $100.  Control  of  road  is  with  pre- 
ferred stock  and  flrst  mortgage  bonds  till  6  per  cent  dividends  have  been 
laid  on  preferred  stock  fcir  three  years.  From  Jan.  1  to  March  31, 
892  (3  months),  gross  earnings  were  $64,012,  against  $57,129  in  1891; 
lesson  operations,  $16, t47,  against  $10,903.  In  1890-91  gross  earn- 
ings, $276,609;  net,  $31,987;  deficit  under  interest,  Ac,  $8,416. 
Henry  W.  De  Forest,  President.     (V.  54,  p.  441.) 

Ne^v  Iiondon  Northern.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  A  Whitehall  RR., 
Brattleboro  to  South  Londonderry,  Vt.,  37  miles.  The  entire  line  is 
leased  for  99  years  from  December  1,  1891,  to  the  Consolidated  Ver- 
mont RR.,  which  assigned  the  lease  to  the  Central  Vermont.  The 
rental  is  $210,000  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding yearly  tor  iuterestaml  8  per  cent  dividends.  Taxes,  assessments. 
Improvement*!  and  renewals,  are  met  bv  the  lessee,  without  claim  on  the 
New  I>ondoii  Northern.  Quarterly  dividends  of  2  per  cent  will  be  paid. 
Dividends  since  1876— In  1877,  6%  per  cent;  from  1878  to  1880.  in- 
clusive, 6;  iu  1887,  6iaifrom  188H  to  .Ian.,  1892,  inclusive,  at  rate  of 
7  percent  per  annum.  Beginning  April  2,  1892,  i|uarterly  dividends  of 
2  per  cent  will  be  paid  under  the  lea,se.  Included  In  tlie  amount  of  con- 
sols outstanding  are  tlie  bonds  sold  to  retire  the  7  per  cents  due  June 
1, 1892,  on  payment  of  which  the  con.sol  mortgage  liecomes  a  Hrst  lien. 
—(V.  51,  p.  241 ;  V.  52,  p.  391 ,  761  ;  V.  .53,  p.  256,  881>. 

NewT  OrleauM  Fort  JackMon  ac  Crand  iNle.— Operates  from 
New  Orleans,  La.,  to  Buras,  60  miles,  and  branch  1  mile. 

Neiv  Orleans  tc  Gulf.— See  New  Orleans  A  Socthern. 

New  Orleans  dc  North  Eastern.— New  Orleans,  La.,  to  Meridian, 

'—  ,  106  miles.    Stock  U  $5,000,000  (par,  $100),  of  which  $4,320,000 


?l 


and  $4,900,000  lat  mortgage  bonds  are  held  by  the  Alabama  New  Or- 
leans A  Texas  P.aciflc  Junction    Riiilway  Company— which  see. 

From  July  1,  1891.  to  Mar.  31,  1892  (9  months),  gro.ss  earninffs  were 
$985,781,  against$879,126in  1890-91;  net, .$233,000.  against  ,$208,152 
in  1890.  In  year  ending  June  30,  1891,  gross  earnings  were  $1,135,- 
859  ;  net,  $261,540  ;  interest  paid,  $365,400 ;  interest  credits,  $6,465  ; 
dettcit,  $94,395.  In  1889-90  deficit  $15,147.  (V.  51,  p.  303;  V.  52,  p. 
204;  V.  53,  p.  289.) 

New  Orleans  &,  Northwrestern.— Owns  from  Natchez,  Miss, 
to  Rayville,  La.,  77  miles.  Projected  to  Little  Rock,  Ark.  Stock 
authorized,  $4,500,000— $23,000  per  mile;  par  $100.  Natchez  Construc- 
tion Company  contr.ictors.  In  August,  1891,  C.  H.  Hammond  and  W. 
D.  .Tenklns  were  appointed  joint  receivers.  It  is  said  tiiey  will  com- 
plete an  additional  24  miles  of  road  partially  constructed. 

N«iv  Orleans  Sc  Southern.— New  Orleans  south  along  the  Missis- 
sippi River  to  Bohemia,  witli  a  branch,  66  miles  in  all.  Successor  to  the 
New  Orleans  A  Gulf,  sold  in  foreclosure  March  5, 1891.  See  V.  62  p. 
391 ;  V.  53,  p.  156.    Stock,  $200,000  ;  par  $100. 

From  January  1  to  March  31,  1892  (3  months),  gross  earnings 
were  .$34,382,  against  $41,887  in  1891;  deficit,  $2,120,  against  $178.  In 
1891  gross  earnings  were  $173,415;  net,  $8,059,  against  $17,432  In 
1890.     (V.  51,  p.  494;  V.  52,  p.  391;  V.  53,  p.  156.) 

Neivport  News  &  Tlisslsslppl  Valley.— Tills  company  which 
is  incorporated  under  the  laws  or  Connecticut,  operates  under  lease 
(till  1936)  the  Chesaiieake  Ohio  A  Southwestern  Railroad  from  Louis- 
ville, Ky.,  to  Mempnis,  Tenn.,  and  branch,  398  miles,  with  ita  con- 
trolled line,  the  Ohio  Valley,  Princeton  to  Evansvllle,  Ac,  108  miles. 
The  lessee  is  to  pay  fixed  charges  so  far  as  net  earnings  suffice, 
and  any  surplus  earnings  up  to  6  per  cent  were  to  go  to 
the  lessor  company,  the  excess  thereafter  to  be  retiiined  by 
the  lessee.  On  January  1,  1891,  the  company  owned  $5,708,700 
Chesapeake  Oiilo  A  Southwestern  common  and  $3,511,600  pre- 
ferred stock;  $1,055,500  Elizabethtnwn  Lexington  A  Big  Sandy 
Railroad  stock;  $3,135,936  Cliesapeake  A  Ohio  common,  $244,736 
flrst  preferred  and  $1,510,400  second  preferred  stock.  On  the  same 
date  there  was  due  from  the  dies.  Ohio  A  S.  W.,  as  per  balance  sheet, 
$935,429,  and  from  the  Eliz.  Lex.  A  Big  Sandy  $  16,853.  In  Fell.,,  92, 
tlie  lease  and  stock  of  the  Elizabethtnwn  I^xington  A  Big  Sandy  were 
transferred  to  the  Chesapeake  A  Oliio.  See  balance  sheet  iu  V.  52,  p. 
607.  Central  Pacltic  owns  $1,680,000  of  the  stock.  Offices  of  com- 
pany. No.  23  Broad  Street  aud  New  Haven,  Conn.— (V.  48,  p.  589;  V. 
50,  p.  559  ;  V.  52,  p.  607.) 

Neiv  York  Brooklyn  Sc  Manhattan  Beach.— From  Frosli 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greeunoint,  20  miles.  This  was  a  consolidation  Augu.st  27,  1885. 
Leased  for  i)9  years  from  May  1, 1882,  to  tlie  Ijong  Island  RR.  Co.  at 
35  per  cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  leaat 
$95,980  in  each  year ;  Ist  consolidated  bonds  are  cinlorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350,000  common  and 
$650,000  non-cumulative  prefeiTcd  (par,  $100).  Dividends  on  preferred 
from  1886  to  1891,  both  inclusive,  5  per  cent  per  annum,  paid  semi- 
annually, April  and  Oct*»ber,  bv  Ivong  Island  Railroad  C<mii)any.  The 
consolldat<><l  mortgage  of  188&  is  for  $2,000,000;  trustee  is  Central 
Trust  Company.  In  year  ending  Juno  30,  1891,  rental  was  $110,300; 
deficit  under  interest  and  dividends,  $913.    (V.  51.  p.  494.) 

Newr  York  A:  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  tiranches  to  Baldwin,  Ausalile  and  Province,  37 
miles;  total  ojierated.  150  miles.  Ijca-sed  in  pen^etulty  and  virtually 
ow^ne<l  by  the  Delaware  &  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  $-1,033,030  Invested  in  it.    The  stock  is  $-1,000,000;  par,  $100. 

For  year  ending  Juno  30,  1891,  gross  eamin>!»  were  $1.026,'761, 
against  $1,114,860  in  1889-90;  net,  $241,412.  against  $4.54.784;  deficit 
under  charges  $63,826,  iirgainst  surplus  of  $156,363.— (V.  52,  p.  280, 
762  ;  V.  53,  p.  224,  568,  714;  V.  54,  p.  289.) 

New  York  Central  ic  Hudson  River.— <'£««  Map) — Owns 
from  New  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  N.  Y. 
Central  division,  37'7  miles;  total  owned,  819  miles;  lines  leased— West 
Shore  RR.  and  branches,  Weehawkeu  to  BulTalo.  495  miles ;  Troy  A 
Grcenbush,  6  miles;  Spuyten  Duyvil  A  Port  Morris,  6  miles;  New  \ork 
A  Harlem,  136  milea:  New  Jersey  Junction,  5  miles;  Rome  Watertown 
A  Ogdeiisburg,  Suspension  Bridge  to  Mas.sena  Sjtriugs,  and  branches 
629  miles ;  grand  total,  2.096  miles.  About  300  mile~  of  the  New  York 
Central  Division  has  four  tracks.  Also  operates  tlio  Dunkirk  Allegheny 
Valley  A  Pitt*iburi  Railroad,  104  miles,  reported  separately. 

In  January.  1891,  leased  the  Beei'h  Creek  Railroad  (which  see),  131 
miles,  not  include<l  in  above  mileage. 

Orovnization,  Ac— This  company  was  formed  by  a  consolidation  ot 
the  New  York  Central  and  the  Hudson  River  railroads  October  1,  1869. 
The  New  York  Central  was  a  consolidation  of  several  roads  under  a  spe- 
cial law  of  April  2,  1853.  The  Albany  A  Schenectady  Kailniad,  opened 
September  12,  1831,  as  tlie  Mohawk  A  Huilson,  wa-s  the  first  railroad 
built  in  the  Stat«  of  New  York.  The  West  Shore  Railway  wa^  lea.sed  In 
December.  1885,  for  475  years.  Tlie  Rome  Watertown  A  Ogdensburg 
was  leasetl  in  perpetuity  in  March,  1891,  its  debt  lieiug  assutiuMl  aud  5 
per  cent  guaranteed  on  its  stock.  See  V.  52,  p.  463.  The  Beech  Creek 
RR.  (which  see)  is  leased  for  999  years  and  4  per  cent  cuarauteed  on 
Its  stock  and  bonds.  See  V.  52,  p.  570.  In  1892  the  Federal  Govern- 
ment ordered  the  Central  to  raise  its  bridge  over  the  Harlem  River  24 
feet.  This  will  necessitate  an  outlay  of  between  $3,000,000  and 
$4,000,000.    See  V.  54,  p.  560. 
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RAILROADS. 


For  explanation  of  column  headinKX,  iSio.,  see  notes 
on  UrHt  page  of  tablcft. 


Miles 

of 
Road. 


Date    Size,  or 

of  I'ar 

Bonds   Value. 


Amonnt 
Outstanding 


DJTEREBT  OR  DIVIDENDH. 


Bate  per,   When 
Cent.     Payable 


Where  Payable,  and  by 
Whom. 


Bond*— Prinel 

pal.Wlien  Due, 

Htttrkg—lAutt 

Dividend. 


Jfeui  York  Central  tt  Hudson  Rite) — Stock 

Debt  cortilleates  (N.  Y.  Central)  oxt.  10  y'rs  1883 

N.  Y.  C.  &  H.,  (   $;iO,000,000   )   „„„„„„  „„  ,..„  ' 

mortgage...?     ji2.000;000  \  coupon  or  reg. 

DebciituTOfl cAr 

Delientiircs  for  $1.'>,000,000  g.,  s.  f.  not  dr'n.  .oAr 

jr.  Y.CItieuqnifSt.  F.ouia — Common  stoclc 

2d  urcft'rreil  (5  por  cent,  uouHnimulative) 

l8t  prcfcnTd  [h  ppr  cent  non-cumulative) 

Ist  nuu"lKi«*fc  j<ol(l,  sinl^iuK  fund  not  drawn c' 

S.  r.  it  Greenirimd  7,rtAc— Prior  lieu  M., #500,000. 

.  let  and  2d  uu)rt.,  income 

JIT.  Y.  it  llarlcm— Com.  and  pref.»tocl{,  8  p.o.,N.Y.C. 

Consolidated  mortgage,  coupon  or  registered .  .c* 

K.  Y.  Litekitwanna  t£  lI'cif/erH— -Stock,  guar.  5  p.  ct 

Ist  mortgage c 

2d  mortgage,  guar.  l>y  Delaware  Lack.  &  Wost.o 

Terminal  luiprovcm't  mortgage,  (for  $.'>,000,000) . 

S&w  York'  Lake  Erie  *t  iiVA'/cr;*— Stock, common. ... 

Preferred  stock,  not  cumulative 

M.Y.  <fe  E.  l.st  M.,l'iermonttoI)unkirk,N.Y.,ext.o* 

2d  mortgage,  (extended  in  1S7!I)  gold c* 

3d  mortgage,  (extended  in  188.'1)  gold c* 

4tli  mortgage,  (extended  in  IRMO)  gold c* 

5tli  mortgage  (oxteuded  in  1888),  gold o* 

Erie  R'y,lst  M.,Butr.  Br.  Iloruellav.  to  Attica,  g.o* 
Ist  consolidated  mortgage,  gold,  $  <&  £ o* 


840 
840 


513 
40 
40 

151 
132 
214 
200 
200 


446 
446 
446 
405 
465 
60 
526 


1853 
1873 
1873 
1884-9 
1890 


1887 
1892 
1878 

1872 

1880 
1883 
1890 


1847 
1879 
1853 
1857 
1858 
1861 
1870 


1^100 

500  Ac. 

1,000 

1,000 

l,0OO&c 

l,000&o 

100 

100 

100 

1,000 

1,000 

100  &0. 

50 

1,000 

100 

1,000 

1,000 

i'oo 

100 

1,000 

1,000 
1,000 
1,000 

500  &e. 

100  &c. 
1,000 


$80,428,300 

6,450,000 

30,000,000 

i(,7:t;),333 

1 1 ,0(M),()00 
H,riO(l,(K)0 

1I,00(),()0() 

11,000,000 
5.0<X),000 

19,575,000 

(t) 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000,000 

3,350,000 

77,414,500 

8,530,600 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,000 

16,891,000 


1>4 
5 

7 

%'■ 
4  It. 


3 

V- 
0 

See  rem. 
7 
per  an. 
6 
5 
4 

'3' 

7 

4>«g. 

4  g. 

^«- 
7  g. 


Q.-J. 
M.  A  If « 
J.  b  3. 
J.  A  J. 
H.  &  8. 
J.   A  D. 


N.  Y.,  ttf.  Cent'l  Depot 

d*  do 

d*  do 

liOndon,  Union  Bank. 

N.  Y.,  Gr.  Cent'l  Depot, 
do  do 

do  do 


A.  &  O. 


F.  &  A. 
See  rem. 
M.  &  N. 
Q.-J. 
J.  &  J. 
F.  &  A. 
H.  A  N. 


N.  Y.,  Union  Trust  Co. 

New  York. 

None  paid. 

N.  Y.,  Gr.  Cent'l  Depot. 

do  do 

N.  Y.,  by  Del.  Lack.*  W. 

do  do 

do  do 

do  do 


M.  A  N. 

M.  A  S. 

M.  A  S. 

A.  A  O. 

J.   A  D. 

J.    A  J. 

M.  A  8. 


N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London. 


Apr.  IS 
May  1, 

1893 

1808 

Jan.  1, 

1903 

Jan.  1, 

1903 

Sept.  1, 

1904 

June  1, 

1906 

Mch.  1, 

1892 

Oct.  1, 

1937 

1942 

Nov.  30 

,1908 

April, 
Hay  1, 

1892 

1900 

April  2, 

1892 

Jan.  1, 

1921 

Aug.  1, 

1923 

May  1, 

1928 

Jan.  15, 

1893 

May  1, 

1897 

Sept.  1, 
M6U.  1, 

1919 

1923 

Oct.  I, 

1920 

June  1, 

1928 

July  1, 

1921 

Sept.  1, 

1920 

Stock  and  Bonds.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stoeli  of  tlie  New  York  Central  was  made  in  Decemi>er,  1868, 
and  ou  tlie  consolidation  with  the  Hudson  Kiver  Road  (November  1, 
1869,)  a  furtlier  dividend  of  27  per  cent  was  distril>uted  ou  the  New 
York  Central  stock  aud  85  per  cent  on  tlie  Hudson  River  stock.  Under 
the  lease  of  tlie  West  Shore  Ry.  $.50,000,000  of  4  per  cents  were  guaran- 
teed aud  $10,000,000  West  Sliore  stocli  taken  as  consideration. 

Of  tlio  $11,000,000  5  per  cent  debentures  due  1901,  $1,000,000  reg- 
istered bouds,  dated  in  1889,  have  no  mortgage  privilege,  but  have  a 
stock  conversion  privilege,  while  debentures  of  1884  liave  not. 

In  June,  1890,  $l.'>,0o(>,000  debenture  4  per  cents  were  authorized 
for  improvements.  I'liey  are  to  lie  included  m  any  new  mortgage,  and 
have  a  sinking  fund  of  $300,000  yearly — no  drawings. 

Dividends.- From  1.S69  to  1884,  inclusive,  8  per  cent  per  annum;  in 
1885,  31s  per  cent.  From  1886  to  1889,  inclusive,  4  yearly;  in  1890, 
4'2":  in  1891,  i^;  in  1892,  January,  IH;  April,  IM  (quarterly). 

Price  of  stock.- In  1880,  122*155;%;  in  1881,  130'4<«155;  in  1882, 
123'>8a'138;  in  1883,  Illi2®12»i8;  in  1884,  8:fi2®122;  in  1885,  81  «4® 
IO714;  in  1886,  98%®H738;  in  1887,  10134<cll45s;  In  1888,  102i2®lll; 
In  1889,  lOl'sailOi^;  in  1890,  95i4®llli  in  1891,  98i2®119%;  in 
1892,  to  .May  20  iuclusive,  I12-^ail9i4. 

Oi'ERATUiNs,  FiNANc'KS,  &c.— Tile  table  below  at  the  end  of  these  re 
marks  sliows  the  net  re-uilt  of  operations  in  each  of  tlie  past  si.K  years. 
The  Hsc^al  years  ended  with  Sept.  30  till  1889  inclusive,  and  since  then 
with  June  30. 

Tile  returns  for  the  nine  months  ending  March  15  showed  as  follows, 
the  R.  W.  &  Og.  being  included  after  March  31,  1891.     (V.  54,  p.  845.) 

1890-91.  1891-92. 

Gross  earnings $27,514,866       $34,558,177 

Net  earnings $9,015,923       $11,009,374 

Flrstcharges 6,381,250  7,411,496 

Prottt $2,634,673  $3,597,878 

Dividends  (quarterly) (3)2,682,849  (35j)  3,353,561 

Balance  def.  $48,176     sur.  $244,377 

Year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  518.  The 
figures  for  1890-91  inolude  the  Rome  W'atertowu  A  Ogdensburg  after 
March  15,  1891 

1888-89.  1889-9a  1890-91    • 

Gross  earnings $35,441,096       $37,008,403       $37,902,114 

Oper.  exp.,  iuclud.  taxes...    23,885,801         24,492,130         25,370,852 

Ketearmings $11,555,295       $12,516,274  $12,531,262 

P.  c.  of  oiper.  exp.  to  earns.       67-39                   66-18  66-94 
INCOME  AOCOtnn-. 

1889-90.  1890-91. 

Keeeiple—                                                                     $  $ 

Netearuings 12,516,274  12,531,262 

Bebate  ou  State  tax  of  prior  years 111,030  88,740 

Total  income  12,627,304  12,620,002 

Dtsbttrsements 

Bentalspaid 4,053,393  4,452,100 

lnt(!re.ston  debt 3,590,535  3,854,9(i8 

Taxes  on  earnings  and  capital  stock 209,884  274,896 

Dividends (4"a)    4,024,273  (4)  4,024,273 

Reserved  for  debentures 300,000 

Miscellaneous 72,222 

Total  disbursements 11,878,085  12,978,459 

Balance 8Ur.749,219        def.358,457 

Year  Net  Income  Dlvl- 

ending  Passenger  Freight  (ton)  Gross        over  exp.,  dends, 

Bep.30.  Mileage.         Mileage.  Receipts,    int.&rents.    p.e.      Surplus 

1880.  476,128,729  2,414,266,463  $3(1,.".0(),362  $4,650,100  4  $1,072,968 
1887.. 528,308,742  2,704,732,176  3ri.2!)7,055  .5,147, .509  4  1,570,377 
1888.559.816,0012,899,501,504    36,l:)2.9'20    3,()75,118  4  97,986 

1889. .564,'J!l-2,5«  2,775,582,891     3.-).69(i,236    4,l{i6,348  4  142,074 

1890*. 5.57.727,2»j2  2.973.598,069    37,008,403    4,773,492  412      749,219 
1891*. 597,406,8*  l»8«O,066,O46    37,902,114   3,649,299  4i<jdf.358,457 
*  Year  ending  June  30. 

—(V.  52,  p.  203,  463,  534,  643.  796;  V.  53,  p.  6,  22,  454,  518,  604,  673; 
T.  54,  p.  34,  -243,  486,  'iGVl,  845.) 

New  York  Clileaso  &  St.  Vouln.—fSee  Map  of  New  York  Cen- 
tral <t  tJuilmn  ifircr.;— Oirns  from  Bullalo,  N.  Y.,  to  Illinois  State  Line, 
512  miles;  leases  in  Butfilo,  li^  miles;  Illiuois  State  Line  to  Chicago,  9 
miles;  total,  .523  miles. 

The  former  Itiiihruy  Co.  Was  formed  in  1881  and  became  known  as 
the  "Nickel  riate."  Sale  In  foreclosure  took  pl.ace  May  19,1887,  and 
the  present  conipauy  was  formed  in  Sejitember  1887.  The  1st  preferred 
stock  is  lor  .■J>."i,OO0,()00,  and  lias  a  5  per  cent  preference,  non-cumulative, 
and  tlie  preferred  st<ick  for  $11,000,000  has  next  preference  for  5  per 
cent,  null-cumulative;  ccaumou  stock  is  $11,000,000;  par  of  all,  .$100. 
Lake  Biiore  *  Michigan  Southern  owns  $6,240,000  common,  $6,275,000 
2<l  piefeiTeil  and  $'2,50.3,(K)O  1st  preferred  stock.  A  sinking  fund  of 
$100,000  i>er  year  is  provided  when  the  net  earnings  are  $!)00,0(K)  or 
upwards,  if  bonds  can  be  bought  at  or  below  102 ;  if  not,  the  sinking 
^huid  laiwes  for  that  year,  thus  leaving  $100,000  more  for  dividends. 


The  original  issue  of  bonds  was  $20,000,000,  and  It  has  been  reduced 
to  present  amount  by  the  sinking  fund  purchases.  8ee  abstract  of 
mortgage  (Central  Trust  Co.  of  New  York,  triiscee),  V.  45,  p.  ,541. 

Dividends— On  tlrst  preferrred :  In  1891,  March,  313  percent;  in  1392, 
March,  3  per  cent. 

From  January  1  to  March  31, 1892  (3  months),  gross  earnings  were 
$1, 618,260,  Jig.ainst  $1,570,946  in  1891;  net,  $317,171,  against  $350,630; 
interest,  rentals  and  taxes,  $258,512,  against  $252,086;  balance,  sur- 
plus, $58,659,  against  $98,544.     (V.  54,  p.  800.) 

Report  for  year  1890   was  in   Chronicle,  V.  52,  p.  760.     Larger 
earnings  were  caused  entirely  by  increased  tonnage  and  passengers. 
1888.  1889.  1890.  1891. 

Ot  ffi  ffi  (ft 

Gross  earnings 4,918,217      5,090,329      5,820,306      6,171,088 

Oper.  expen.  &  taxes.    4,113,824      4,003,544      4,078,251       5,056,082 

Net  earnings 804,393  1,086,785  1,142,054  1,115,006 

Net  ,inc.  other  Income  810,813  1,092,175  1,154,828  1,128,57'! 
Deduct — 

Interest 778,240  791,680  784,570  780,422 

Rentals 81,416  81,139  87,685  90,551 

Sinking  fund 100,000  99,954  93,748  99,940 

Div.  (3I2)  ou  1st  pref .             175,000  150,000 

Total 959,656  972,773       1,141,002       1,120,913 

Balance def.148,843  8Ur.ll9,402  sur.$13,826       sur.7,667 

— (V.  52,  p.  203,  280,  760,  796;  V.  53,  p.  714;  V.  54,  p.  329,  800.1 

New  York  Sc  Creenwood  I,ake.— Owns  from  Jersey  City,  N.  J., 
to  Greenwood  Lake,  48  miles ;  branch  to  Ringwood,  2  miles;  total,  50 
miles.  The  New  York  Lake  Erie  &  Western  controls  aud  operates  It 
In  May,  1892.  the  prior  lien  mortgage  was  tiled.  The  holders  of  the 
second  mortgage  of  $1,800,000  have  the  right  to  pay  otT  the  tirst  mort- 
gage bonds  of  $900,000  at  105.  Stock,  $75,000;  par  $100.  Gross 
earnings  in  1890,  ;fi224,466 ;  net,  $9,514;  taxes,  $5,647.  Abram  S. 
Hewitt,  President.     (V.  50,  p.  873.)    ' 

Ne»v  York  Sc  Harlem.— Owns  from  New  York  City  to  Cliatham 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  A 
Alliany  Railroad  is  used.  This  company  owns  the  Fourth  Avenue  street 
railroad.  The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years  to  the  N.  Y.  Cent.  &  Hudson  at  8  per  cent  dividends 
on  the  stock  and  the  interest  on  the  bouds.  The  preferred  stock  Is 
$1,361,3.50;  balance,  common.  Both  stocks  In  additiou  to  the  8  per 
cent  guaranteed  by  the  N.  Y.  Central  have  received  dividends  out  of 
the  earnings  of  the  Fourth  Avenue  horse  railroad,  auuuallv  in  April,  as 
follows:  From  1882  to  1889,  Inclusive,  2  per  cent  yearly;  in  1890, 
1891  and  1892,  2ia  per  cent.  All  operations  Included  in  New  Y'ork  Cen- 
tral &  Hudson.     (V.  51,  p.  494.) 

Ne«r  York  I.aekairanna  &  ^Vestern.— CSm  Map  of  Delaware 
Lackawanna  it  Westrrn.)—Tvmx\  Biughamton  to  Buffalo  and  Interna- 
tional Bridge  aud  branches,  214  miles;  Delaware  Lackawanna  ,fc  West- 
ern has  a  lease  for  99  years,  giving  a  guaranty  of  the  lionds  and  5  per 
cent  yearly  on  the  stock  (endorsed  ou  the  certlncates).  In  1890  a  mort- 
gage for  $0,000,000  48  was  authorized  to  reimburse  Delaware  Lacka- 
wanna &  Western  for  advances.  Due  the  lessee  Dec.  31, 1891,  $1,000,- 
738.  In  1890  gross,  .$8,087,853;  net,  $4,125,894,  against  $3,562,344 
In  1889.     (V.  50,  p.  703.) 

New  York  I.ake  Erie  Sc  lYc»tern.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  643  mile.s;  total  1,102  miles. 
Owns  Piennont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— Newbiirg  to 
;jreycoui-t,  19  miles;  BufValo  Br.,  lloniellsville  to  Atlica,  N.Y.,  61  miles; 
Newli.  A  N.  Y.  RR.,  Vails  Gate  Junction  to  Arden  Junction,  13  luiles; 
small  lines  (stock  owned),  2  miles;  total  owned,  551  miles.  Leasee- 
Jersey  City  to  Sufferns,  N.  V.  (several  small  roads),  31  miles;  Jefferson 
Railroad,  45  miles;  Buffalo  Bradford  A-  Pittsburg,  26  miles;  Buffalo 
New  York  &  Erie,  140  miles;  Suspension  Bridge  ,.\£  Erie  Junction,  24 
miles;  Rochester  A- Genesee  Valley,  1 8  uiiles;  Avon  Geue.seo  it  Mount 
Morris,  18  miles;  Buffalo  &  Southwestern,  66  miles;  Northern  of  New 
Jersey.  26  miles;  N.  Y.  L.  E.  &  W.  C.  >t  RR.,  31  miles;  other  small  lines, 
125  miles;  total  leased,  551  miles;  t<ital  New  York  Lake  Erie  *  Western, 
1,102  miles.  Also  leases  New  York  Pennsylvania  A  Ohio  aud  liranches, 
596  luilos,  and  owns  the  entire  stock  of  the  Cliicago  &  Erie,  riiuiiiiig  from 
Marlon,  O.,  to  Hammond,  Iiid.,  249  miles,  and  leasing  trackage  over 
the  Cniicago  A  Western  Indiana,  19  miles,  to  Chicago. 

Organization,  Leases,  ifec— The  New  York  A  Erie  Railroad  was 
chartered  April  '14,  1832,  aud  opened  to  Dunkirk  April  22,  1851.  Re- 
organized as  Erie  Railway  Company  in  1861,  aud  sold  under  the  second 
consolidated  mortgage  in  1878  ;  reorganized  as  at  pivseiit  June  1, 1878 
Tlie  Long  Dock  Coiupauy  has  stock  of  $800,00t),  all  owned  liy  the  New 
Y'ork  Lake  Erie  &  Western;  itsproperty  consists  of  lands  and  lan<ls  under 
water,  about  577  acres,  with  i)iers,  buildings,  Ac.  The  New  Y'ork  I.,ake 
Erie  &  Westeru  Coal  A  Uaiiroad  Couipi.ny  is  an  auxiliary  coriHirntion 
from  which  advances  of  $1,398,275  are  due,  as  per  lialance  sheet  of 
Seiit.  30.  1891;  In  August,  1 890.  .$3,000,000  of  its  liouds  were  guaran- 
teed iiriiiciiial  and  Interest  (by  emlorsement  on  bonds),  tlie  property 
being  leased  till  July  1,  1925,  at  a  rental  equal  to  that  interest.  See  V, 
51,  p.  752,  aud  description  of  property  in  V.  52,  p.  642. 

In  the  reorganization  of  the  Chicago  Jc  Atlantic  (now  Chicago  A  Brie), 
there  were  issued  $12,000,000  4-5  per  cent  Ist  mortgage  bonds,  inters 
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For  explanation  of  column  headings,  Ac,  see  notes 
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Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

526 

1878 

$500&c. 

534 

1878 

1,000 

.... 

1878 

500  &c. 

1882 

1,000 

1885 

1,000 

.... 

1878 

300  Ac. 
1,000 

1888 

1,000 

1863 

1,000 

1885 

1,000 

12 

1868 

1,000 

1882 

1,000 

1883 

1,000 

40 

100 

113 

1875 

1,000 
100 
100 

321 

1876 

1,000 

321 

1882 
1892 
1889 

1,000 

1890 

1,000 

Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


INTEREST  OR  DIVIDENDS. 


iJomte— Princi- 
pal, When  Dne. 
Bloekg—lMSt 
Dividend. 


Jftw  Tork  Lake  Erie  <t  Weslem—( Continued.}— 

K.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.c* 

1st  lien  mort.,  gold,  sink,  fund  (not  drawn)... c* 

2d  eonsoUdated  ami  funded  coupon  bonds,  g..c* 

Collateral  trust  bonds,  s.  f.  drawn  at  110,  g..o* 

Funded  coupon  bonds,  gold  (red.  at  105) c* 

Income  bonds  (non-cumulative) 

Car  trust  bonds,  ser.  C.  to  G.  inol.,  partpd.  ann.c* 
N.  Y.  Car  trust,  1888,  eer.  A.  (guar,  by  D.  AH.).. 

Long  Dock  Co.  1st  mortgage c* 

Consol.  mort.,  g.,  red.  at  110  from  land  sales. c* 
Kewburg  <fe  N.  Y.  Ist  mort.,  extended  In  1889..  c* 
H.  Y.  L.  E.  6i.  W.  Coal  &RR.  IstM.  gu.,endor8ed.c* 

H.  Y.  L.  E.  &  W.  Dock  &  Imp.  Co.  1st  mort c* 

Jf.  T,  (t  Massachuiellt—Stocla 

1st  mortgage 

Jf.  T.  i«JV.^»iate;u?— Stock  (.$20,000,000  authorlz'd) 

Preferred  stock,  7  per  cent  cumulative 

1st  mortgage  ($6,000,000  are  78) 

2d  M.,part  scaled  ($998,000  were  5s  till  Feb.,'92) 
Consolidated  mortgage  for  $25,000,000,  gold. . . . 

Boston  Terminal  Ist  mortgage c* 

Rhode  Id.  &  Mass.  Ist  mort  for  $1,500,000  guar. 
New  England  Equipment  Co.  1st  mort.,  gold. . .  .c 


$3,705,977 
2,500,000 

33,597,400 

3,344,000 

4,031,400 

508,008 

m 
(») 

3,000,000 
4,500,000 
250,000 
1,100,000 
4,000,000 
1,014,000 
24,000 

19,781,000 
3,665,000 

10,000,000 
5,000,000 

'i,386,d6o 

■"436,d60 


7g. 
6g. 

?«• 

!«• 

5 

5 

7 

G 
6 


3>3 
6&7 
6 

!'■ 

5 
Gg. 


M.  A  S. 
M.  A  N. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
Various 
J.  A  J. 
J.  A  D. 
A.  A  O. 
J.  A  J 
M.  A  N. 
J.    A   J 


New  York  and  London, 
do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 
do  do 

Paid  6  p.c.  Jan.  15, 1892 

N.  Y.,  21  Cortlandt  St 
do  do 

do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 

do      do 

do      do 


Sept.  1,  1920 

Dec.  1,  1908 

Dec.  1,  1969 

Nov.  1,  1922 

Dec.  1,  1969 

June  1,  1977 
1900,  '02,  '05 
$63,000  Jan.  1 

June  1,  1893 

Oct.  1,  1935 

Jan.  1,  1929 

May  1,  1922 

July  1,  1913 


1905 


M.  A  N. 
J.  A  J. 
P.  A  A. 


A.  A  O. 

f.a'a. 


Boston,Of.,244  Fed'l  St. 
Boston,  S.  Dep.  A  Tr.  Co. 
Boston,  180  Sumner  St. 

do  do 

Boston.oidCoionyTr.Co 


Nov.  2,  1891 
Jan.  1,  1906 
Aug.  1,  1902 

1942 
Apr.  1,  1939 


Aug., "92  to '97 


on  which  is  guaranteed,  Erie  receiving  for  debts  duo  and  in 
consideration  of  guarantee  $2,000,000  of  these  Ists,  $5,000,000  in- 
comes and  all  the  $100,000  stock.  See  Chronicle,  V.  50,  p.  621,  752: 
V.  51,  p.  911.    Road  was  turned  over  to  Erie  on  September  1, 1890. 

Stock  and  Bonds.— Preferred  stock  has  a  prior  right  to  0  per  cent 
fnon-cumulative)  from  the  net  i>roflts,  "  as  declared  by  the  board  of 
directors,"  but  the  U.  8.  Supreme  Court  held  in  1880  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  sufficient. 

Dividends  on  preferred  stock  from  1882  to  1884,  6  per  cent — none 
afterwards  till  Jan,  15, 1892,  when  3  per  cent  was  paid. 

Price  of  common  stock— In  1884,  llie®28^  ;  in  1885,  9i4®2778:  In 
1886,  22i9®3838;  in  1887,  24i2®3558;  in  1888,  2238®30%;  in  1889, 
2538®30''8;  in  1890,16®29ia;  in  1891,  IV^a'Siai'^;  in  1892,  to  May  20 
Inclusive,  2758®34%. 

Price  of  preferred  stock— In  1884,  20®71 ;  in  1885, 18®57 ;  in  1886, 
50H!®81i2;  in  1887,  59®76;  in  1888,  52is®67i«;  in  1889,  61®71%; 
lnl890,  46®69i2;  inl891,  47'a®77%;  in  1892,  to  May  20,  Inclusive, 
65®77i2. 

The  first  lien  bonds  of  1878  have  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  called  for  payment,  but  the  company 
"  has  decided  tliat  redemption  shall  be  by  purchase  only." 

The  first  consolidated  funded  coupon  bonds  are  secured  by  lien  of  con- 
solidated morteage.  On  the  second  consolidated  mortgage  (Farmers' 
Loan  A  Trust  Company,  trustee)  no  foreclosure  can  take  place  till  six 
successive  coupons  are  in  default,  but  all  of  one  coupon  must  be  paid 
before  any  part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral 
trust  bonds  were  issued  (the  United  States  Trust  Company,  trustee ;  see 
V.  38,  p.  509),  redeemable  at  110  on  tlirce  months'  notice.  The  second 
consolidated  funded  coupon  l)onds  of  1885  were  issued  to  fund  three 
past^due  coupons  and  the  coupon  of  June,  1886,  the  coupons  being  de- 
posited as  security.  These  bonds  are  redeemable  at  any  time  at  105  and 
accrued  interest.  The  Long  Dock  mortgage  for  $7,500,000  was  issued 
tn  1885  ($3,000,000  being  reserved  to  meet  the  old  bonds),  and  the 
bonds  are  redeemable  any  time  at  110,  but  from  land  sales  only. 

On  July  1, 1891,  the  new  car  trusts  amounted  to  $1,059,071,  and  the 
new  engine  trust  to  $523,425— all  of  which  will  be  paid  previous  to  1898. 

The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Company's  bonds  were  described  In 
V.  52,  p.  642.    See  also  above  under  "  Organization,  Leases,  etc." 

Finances,  Earntnos,  Etc.— In  December,  1891,  a  dividend  of  3  per 
cent  was  declared  on  the  preferred  stock,  the  first  since  1884.  On 
April  1, 1893,  loans  and  bills  payable  were  $4,013,959. 

For  the  first  six  months  of  the  fiscal  year  the  results  as  reported  to 
the  N.  Y.  State  RR.  Commissioners  were  as  follows : 

.— Quar.end.  Mar.31-,    Six  mos.  end.  Mar.  31.^ 
1891.  1892.  1890-91.         1891-92. 

$  $  $  $ 

Gross  earnings 6,517,962    6,937,673    14,122,759    15,137,104 

Neteamings 2,185,445    2,091,7.59      4,855,881      4,913,044 

Prop'n  due  leased  lines*    563,017       889,266      1,263,155      1,306,208 

Balance 1,622,128    1,502,493      3,592,726      3,606,836 

Otberlnoome 187,042       158,245         474,830         467,021 

Total 1,809,470    1,660,738      4,067,.556      4,073,857 

Deduotint.,  taxes,  Ac... 1,943,200    1,984,484      3,888,127      3,932,367 

Balanse df.133,730  df.323,746  sur.179,429  sur.141,490 


*  Leased  on  a  percentage  basis. 

The  annual  report  for  the  year  ending  Sept  30, 1891,  was  published 
In  the  Chronicle,  V.  53,  p.  792,  794,  Ac.  The  gross  earnings  include 
tht  New  York  Fennsylvama  A  Ohio  and  all  the  leased  lines. 

1888-89.        1889-90.       1890-91. 

Total  gross  earnings $27,004,406  $29,068,935  $30,090,699 

Proportion  paid  leased  lines 2,409,133      2,614,101      2,587,066 

Leaving  as  gross  revenue $24,595,273  $26,454,834  $27,503,633 

Total  operating  expenses 17,854,425    19,505,951    20,243,936 

Net  earnings $6,740,848    $6,948,883    $7,259,697 

P.  0.  oper.  exp.  to  totaJ  ffTOM  eam'8.      66-1167         87-1024         67-2763 

PKOPIT  ASD  LOBS  STATEMENT. 

1888-89.  1889-90.  1890-91. 
OreMtt— 

Net  earnings $6,740,848  $6,948,883  $7,259,697 

Pavonla  ferries  earnings 343,758  360,557  38.'5,094 

Interest  on  securities 432,656  4.54,589  385,641 

Other  credit  items 300,090  274,870  269,298 

Totalcredits $7,817,352  $8,038,899  $8,299,730 

Debiti— 

Pavonla  ferries— expenses.. . .  $269,930  $341,627  $323,962 

Interest  on  funded  debt 4,706,836  4,693,021  4,688,880 

Weehawken  docks — interest..  55,245  55,245  18,415 

Interest  on  loans 40,484  1(>4,750  114,592 

Interest  on  mortgages,  Ac...  6,410  6,787  7,175 

Interest  on  equipment 314,563  319.488  294.438 

Bentals  of  leased  lines 1,206,055  1,220,884  1,518,086 

Skxe* 91,802  119,875  120,239 


PROFIT  AND  LOSS  STATEMENT— (CONCLUDED.) 

1888-89.  1889-90.  1890-91. 

Claims  of  prior  years $100,244  $55,692  $51,955 

Other  debit  Items 251,003  201,275  156,610 

Total  debits $7,042,576        $7,178,644        $7,294,352 

Balance,  surplus $774,776  $860,254        $1,005,378 

-(V.  52,  p.  280,  390,  642.  081,  762  ;  V.  53,  p.  187,  754,  778,  ■;  92,  793, 
794  :  V.  54,  p.  288,  761,  846.) 

IVe^v  York  Sc  MassacUusetts.— Owns  from  Poughkeepsie  to  Bos 
ton  Comers,  40  miles.  Foreclosed  in  1886.  Stock  authorized,  $2,500,- 
000  -,  par,  $100 ;  issued,  $1,014,000.  In  year  1890-91  gross  earnings 
$41,627;  deficit  from  operating,  .$11,353;  deficit  under  rentals  and 
taxes,  $17,965. 

New  York  &  New  England.— Owns  from  Boston,  Mass.,, to 
Hopewell  Junction,  N.  Y.,  215  miles,  (and  thence  has  trackage  via  the 
Newburg  Dutchess  A  Connecticut  to  a  conuection  with  the  New  York 
Central  &  Hudson  River  Railroad  at  Fishkill,  11  miles)  Providence,  R. 
I.,  to  Williraantic,  Conn.,  58  miles;  branches,  Woonsocket,  R.  I.,  to 
Springfield,  Mass.,  etc.,  87  miles ;  total  owned,  360  miles,  of  which  110 
miles  are  double  track.  Leases — Franklinito  Valley  Falls,  14  miles;  Ver 
non  to  Rockvllle,  4  miles;  Franklin  to  Ashland,  20  miles;  Norwich  A  Wor 
cester  RR.  (which  see),  66  miles ;  Providence  A  Springfield  (which  see), 
21  miles,  and  Woonsocket  A  Pascoag,  10  miles ;  total  leased,  136  miles; 
also  has  running  arrangements  over  11  miles  more.  Total  operated, 
508  miles.  From  Norwich  to  London,  14  miles,  its  trains  are  hauled  by 
the  New  London  No.  RR.  Co.  Controls  Norwich  A  New  Y'ork  Steamer 
line.  The  Merideii  Waterbury  A  Connecticut  was  purchased  in  Febru- 
ary, 1892,  by  parties  interested  in  the  New  York  A  New  England.  The 
road  extends  from  Waterbury  to  Cromwell,  Conn.  See  V.  54,  p.  367, 
648. 

ORGANIZATION.— Successor  in  1873  to  the  Boston  Hartford  A  Erie 
Railroad,  which  became  Insolvent.  From  January  1,  1884,  to  January 
1, 1886,  the  road  was  in  the  hands  of  a  receiver. 

In  March,  1891,  it  was  agreed  to  guarantee  $1,500,000  bonds  of  the 
Rhode  Island  &  Massachusetts  Railroad,  to  be  issued  for  double-track- 
ing and  extendiug  tlie  line  to  Providence,  to  guarantee  $1,000,000 
Providence  A  Springfield  bonds  and  to  lease  the  Woonsocket  A  Pascoag 
Railroad.    See  V.  50,  p.  735,  and  V.  52,  p.  .550,  428. 

In  September,  1891,  a  trattio  arrangement  was  made  with  the  Long 
Island  RR.,  and  In  March,  1892,  Mr.  Charles  Parsons  became  President. 

.Stock  and  Bonds. — Tlie  preferred  stock  is  7  per  cent  cumulative,  but 
without  interest.  In  1892,  $36i,000  preferrecf  stock  was  sold.  Divi- 
dends on  preferred  stock  from  1886,  when  issued,  to  Nov.,  1891,  both 
inclusive,  were  7  per  cent  yearly  In  1892  a  dividend  of  S^aper  cent 
was  declared  payable  May  2,  but  its  payment  was  temporarily  enjoined 
and  had  not  been  paid  prior  to  May  20,  1892. 

Price  of  common  stock:  In  1883,  17ia®52i4;  in  1884,  8®17'2;  la 
1885,  12>2®393i ;  in  1886,  30i2®6858 ;  in  1887,  34%®66  ;  In  1888,  29ia 
®53'4;  in  1889,  41ie®53Js;  in  1890,  28®52i4;  in  1891,  31®43;  In 
1892  to  May  20  inclusive,  3634®59. 

Stock  is  reierved  for  $219,000  convertible  Boston  Hartford  A  Erie 
Berdell  bonds.  Of  the  2d  mortgage  bonds  $998,000  bore  5  per  cent 
interest  to  Feb.  1892— for  balance  of  term  they  will  bear  6  per  cent. 
There  were  also  J,in.  1, 1892,  .$362,625  real  estate  mortgages  and  con- 
tract obligations,  and  notes  payable,  $331,303. 

In  March,  1892,  the  stockholders  voted  to  issue  a  consolidated  mort- 
gage. Final  action  on  the  loan  wOl  be  taken  May  31, 1892.  There  Is 
some  opposition  to  its  being  issued.  See  V.  54,  p.  443,  721,  800.  An 
issue  of  bonds  for  terminals  m  Springfield  is  also  t»  be  considered. 

The  New  England  Equipment  Company's  bonds  are  not  guaranteed, 
but  are  secured  by  a  first  lien  on  certain  equipment  costing  $485, (X)0, 
and  by  $460,000  notes  of  the  N.  Y.  A  New  England  ER.  Co.  The  bonds 
mature  as  follows:  From  Aug.  1, 1892,  to  Aug.  1,  1894,$25,000  yearly; 
Aug.  1, 1895  and  1896,  $100,000  yearly;  Aug.  1, 1897,  $160,000. 

From  Jan.  1  to  March  31,  l'^92  (3  months),  gross  earnings  were  $1,- 
360,888,  against  $1,345,770  in  1891;  net,  $187,077,  against  $383,889; 
interest,  rentals  and  taxes,  $459,161,  against  $442,303;  balance  de- 
ficit, $272,084,  against  $58,414  in  1891.    V.  54,  p.  800. 

Fiscal  year  ends  Dec.  31.  Annual  report  for  1891  in  V.  54,  p.  442. 
The  figures  for  1887-88  and  1888-89  below  are  for  the  years  ending 
Sept.  30. 

INCOME  Accotrar. 

1887-88.      1888-89.        1890.  1891. 

Miles  operated ;        490  488  488 

Total  gross  earnings $5,268,408  $5,563,408  $6,029,125  $6,229,03  0 

Net  earnings $1,747,816  $1,844,575  $2,007,857  $1,915,68  4 

Other  receipts 5,043  3,699  9,301  7,204 

Total  income $1,752,859  $1,848,274  $2,017,158  $1,922,888 

Rentals  paid $353,744     $383,272     $410,793     $460,240 

Interest,  etc 999,238    1,013,133    1,043,384    1,116,0,56 

Taxes 229,010       251,640       283,800       264,764 

7  p.  c.  div.  on  pref .  stock.      139,416       170,341       189,000       210,000 

Total  disbursements.. $1,721,408  $1,818,386  $1,926,977  $2,051,000 

Balance,  surplus $31,451       $29,888       $90,187$dfl28,172 

—(V.  52,  p.  40,  350,  389,  428,  761 ,796;  V.  52,  p.  863, 940,  973;  V.  53. 
p.  224,  714;  V.  54,  p.  78,  387,  442,  721,  800.) 
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Subvcrlbera  ivlll  confer  a  K^eat  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


Tor  explanation  of  column  headings,  &c.,  see  notes 
on  ttrst  page  of  table. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value 

$100 

123 

1883 

1,000  &c 

12 

1873 

1,000 

12 

1881 

1,000 
100 
100 

57 

1887 

1,000 

57 

1887 

1,000 
100 

320 

1884 

1,000 

320 

1889 

$or  £ 

437 

1880 

500  &c. 

437 

1880 

500  &c. 

437 

1880 

500  &c. 

437 

1880 

500  &c. 

1888 

£100 

.... 

1890 

*100 

17 

1887 

*  '  '* 

15 

1889 

1,000 
100 

112 

1883 

1.000 

112 

1883 

1,000 

141 

100 

50 

1869 

1,000 

12 

1881 

1,000 

62 

1892 

1,000 

7 

1887 

1,000 

1887 

1,000 

Amount 
Outstanding 


Rate  per 
Cent.     Payable 


INTEREST  OB  DIVIDENDS. 


When    Where  payable,  and  by 
Whom. 


Bo)Kf«— Prlncl' 

pal.Wlmii  Due 

AVucAk— Last 

Dividend. 


Keu  Fork  A'ew  Haven  tt  Hartford— Sioak 

IstmortKiiKe  (for  $5,000,000) r 

Harlem  <fe  Portchestcr,  leiwed,  Ist  mort.  guar.cAr 
2d  mortKage,  guaranteed C4r 

Ifew  York  it  A'orWiern— Common  stock 

Preferred  etocii,  5  per  cent  nou-oum 

1st  mortgage,  gold o 

2d  mortgage,  gold  (income  till  Dec,  1891) c 

S.  r.  Oiil.  d  irf.?/.— Stocli  ($6,000  is  old  pref.) 

Ist  M.,  gold,  (to  bo  redeem.  Bept.  1,'92,  at  110).. c 
eonsol.M. ($10,000,000)  gold.  red.  at  105  in '99.0* 

Sew  York  /Vnii.rfO/iio— Stock  ($10,000,000)  is  pref.) 

Prior  lien,  gold.  $  <t  £ o* 

Ist  mort. .  gold,  $&  £ C 

2d  mortgage,  Incomes,  gold,  $  &  £ c* 

3d  mortgage,  incomes,  gold,  »  &  £ c* 

Equip,  trust  bonds,  sink,  fund  3  p.  c.(dr'u  at  100) 
Equip,  trust  bonds,  sink,  fund  3  p.  c.(dr'n  at  100) 
Deferred  int.  warrants,  conv.  into  1st  M.  bonds.. 
New  Castle  &  Slienango  Valley,  1st  M.,  int.  guar. 
Sharon  (leased)  1st  mortgage,  gold c 

ITew  York  FliUadelphia  d:  Norfolk— St(^c^i 

1st  mortgage,  .$1 6,500  per  mile,  gold c* 

Income  M.,  non-cumulative,  $10,000  per  mile. .  .r 

y.  r.  Froituleiiee  it  Iloslon — (.Stiiuington) — Stock 

First  mortgage,  Providence  to  Stonington c* 

1st  mortgage  (Stoniugton  to  New  London) c* 

General  mortgage  for  $4,000,000,  gold c&r 

K.  Y.  iHioekdway  Heach—lat  M.,g.,oud'sed  by  L.  I.c 
Income  bonds,  uou-cumulative r 


$23,375,000 

2,000,000 

2,000,000 

1,000,000 

3,000.000 

6,000,000 

1,200,000 

3,200,000 

58,119,982 

4,000,000 

5,600.000 

44,999,350 

8,000,000 

44,325,000 

14,500,000 

30,000,000 

£217,050 

£242,500 

16,764,608 

250,000 

164,000 

1,714,375 

1,848,000 

1,000,000 

5,000,000 

1,000,000 

300.000 

1,000,000 

772,000 

1,000,000 


21a 
4 
6&7 
4 


5g. 
4g- 

6"g. 
5  g. 

7  g. 
5 

"e'g. 

4>ag. 

!'■ 

21a 

7 
4 

4g. 


Q.-J. 
J.   &  D. 
A.  &  O. 
J.   &  D. 


A.  &  O. 
J.   &  D. 

M."&"S. 
J.    &  D. 

M.&'s. 
J.  &  J. 
M.  &  N, 
M.  &  N. 
M.  &  N. 
J,   &  D. 


New  Haven,  Co.'s  Offlce. 

N.  Y.,  Chem'al  Nat.  Bk. 
do  do 

do  do 


N.  Y.,  Offlce,  32  Nassau 
1st  coup,  due  June  '92 


Apr.  2,  1892; 

June  1,   1903 

Oct.,   1903 

June  1,  1911< 


Oct.    1.  192T 
Deo.   1,  192T 


N.Y.,Offlcc,56  Beaver  St   Sept.  1,   191* 
N.  Y.  Ollioe  &  Loudon.   June  1,  1939 


N.  Y.,  Farm.  L.  &Tr.  Co. 

London. 

None  paid. 

None  paid. 

Ix)ndon. 

do 


J.   <fc  J 

J.   &  D. 

J.   &"j. 
J.   &  J. 

Q.-F. 
J.  &  J, 
A.  &  O. 
A.  &  O 
M.  &  8. 
Jan.      1 


N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

PhUa.VPenn.'RR!  ditlce. 
do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y. ,  Corbln  Bank'g  Co. 


Rich.  1,  1895- 
July  1,  1905^ 
May  1,  1910 
May,  1915 
May  1,  1908 
June  1,  1910 


July   1,   1917 
June  1,   1919 


Jan.  1,  1923 
Oct.  1.  1933 
May  10,  1892 
Jan.  1,  1899 
Apr.  1,  1901 
Apr.  1,  1942 
Sept.  1,  1927 
Sept.  1,  1927 


New  York  New  Haven  &.  Hartford.— Owns  fi-om  Woodlawn, 
N.  Y.,  to  Springfield,  Mass.,  123  miles;  branches  to  New  Britain,  Middle 
town  and  Sultield,  etc.,  18  miles;  total  owned,  141  miles;  leases— Shore 
Line  Railroad,  48  miles ;  Boston  &  New  York  Air  Line  and  branch,  55 
miles;  New  Haven  <fc  Northampton  Railroad,  New  Haven,  Conn.,  to 
Conway  Junction,  Mass.,  and  hranclies,  137  miles;  Naugatuck  Railroad, 
Naugatuck  Junction  to  Wlnsted,  Conn.,  aud  branch,  fil  miles;  Hai'tforo 
&  Couuecticut  Valley,  Hartford  to  Fenvvlck,  Conn.,  40  miles;  New  York 
Providence  &  Boston  aud  lea.sed  lines,  136  miles;  other  lines.  29  miles; 
total  leased,  367  miles ;  total  operated,  614  miles.  The  company  uses 
the  New  York  &  Harlem  Railroiul  from  Williamsbridse  Into  Now  York 
City  auil  pays  rentil  therefor.  Tlie  New  York  Providence  &  Boston  j 
was  leased  from  .ipril  1,  1892,  and  its  stock  will  be  exchanged  for  Now 
Haven  stock.    See  the  Providence  Company  and  V.  54,  p.  721. 

Dividends  of  10  per  cent  paid  regularly  since  consolidation  In  1872. 

Price  of  stock— lu  1885,1753204;  in  1886,  204i2®223;  In  1887,  208 
®233;  in  1888.  215S244;  in  1889.2413279;  in  1890,  244ia®270 ;  in 
1891,  224i2®271;  in  1892,  to  May  20  inclusive,  221®245i3. 

Stock  autliorized,  $50,500,000.  It  may  be  issued  for  improvements, 
buying  stocks  and  iionds  of  leased  roads,  &c.  The  stock  was  increased 
on  October  1,  1891,  by  the  issue  of  46,750  shares  at  par  to  the  stock- 
holders. The  proceeds  were  applied  in  part  to  the  four-trackiug  of  the 
New  York  Division.  On  June  1,  1892,  $5,000,0ilC>  of  stock,  making  tlio 
total  outstanding  $28,375,000,  will  be  issued  to  retire  tlie  stock  of  the 
N.  Y.  Prnvidouce  &  B  )stou.  On  March  1,  1892,  there  were  $600,000 
loans  and  bills  payaiile. 

July  1.  1891,  ti)  Mvroh  31,  1892,  gro.^g  earnings,  $8,825,855,  against 
$8,487,770;  net  in  18»0-91,  $3,076,261,  against  $2,571,674;  surplus 
over  charges,  $1,953,468,  against  $1,477,4.54. 

Fiscal  year  ends  June  30.    Report  tor  1890-91  was  in  V  53,  p.  472. 


1888-89. 

$10,094,487 

$3,146,931 


1889-90. 

$10,749,167 

$3,518,776 

$1,615,766 
1,705,000 


1890-91. 

$11,323,016 

$3,615,257 

$1,713,161 
1,870,000 


Gross  earnings. . . 
Total  net  income  . 

Deduct — 
Interest,  rentals  and  taxes.  $1,470,287 
Dividends  (10  per  cent) ....     1 ,550,000 

Total $3,020,287         $3,320,766  $3,583,161 

Surplus $126,644  $198,010  $37,097 

(V.  52,  p.  121,  280,  707;  V.  53,  p.  95,  368,  472,  604,  714;  V.  54,  p. 
288,  542,  560,  721,  800.) 

New  York  &  Northern.— Owns  from  155th  Street  and  8th  Ave. 
nue.  New  York  City  (connecting  witli  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  54  miles;  double  track  branch  from  Van  Cort- 
landt  to  Yonkers,  3  miles ;  operates  4  miles ;  total,  61  miles.  The  New 
York  City  &  Northern  was  sold  iu  foreclosure  August  17, 1887,  and  tlds 
company  was  organized.  Trustee  of  1st  mortgage  Is  Central  "Trust  Co.; 
of  2d  mortgaire.  Farmers*  Loan  &  Trust  Company.  Due  equipment  trust 
certiticates  March  31,  1892,  $110,655. 

Interest  on  the  second  mortgage  bonds  became  a  fixed  chari^e  iu  De- 
cember, 1891,  and  in  March,  1892,  in  view  of  the  fact  that  this  interest 
was  not  being  carnert,  a  reorganization  plan  was  oflered.  It  proposes 
that  the  second  mortgage  4  per  cent  bonds  be  exchanged  for  a  5  per 
cent  iirst  preferred  stock  at  par  for  tlie  principal  aud  one  year's  inter- 
est, dollar  for  dollar,  and  the  mortgage  canceled.  The  present  preferred 
stock  to  l)e  exchanged  for  second  preferred  stock.  The  iirst  mortgage 
will  not  be  disturbe<l.  To  meet  the  floating  debt  it  is  suggested  that  5 
per  cent  debentures  maturing  In  tlve  years  be  issued.  If  the  plan  is 
not  accepted,  foreclosure  ot  the  2d  mortgage  is  recommended.  For  ex- 
tensions, improvements  and  retiring  at  maturity  all  other  indebtedness. 
It  is  thought  later  a  consol.  mortgage  will  be  issued.  See  V.  54,  p.  405 
In  April,  1892,  a  niiijorlty  ($1,86.8,500)  of  the  seconds  had  assented  to 
the  terms  of  exchange— see  V.  54,  p.  721. 

From  July  1,  1891,  to  Mar.  31,  1892  (9  month.s),  gross  earnings  were 

t 387.688,  against  $:i51,037  iu  1891:  net  earnings  $59,726,  against 
62,771  in  1891.  For  the  nine  months  ending  March  31,  1892,  net 
earnings  were  $64,138  (against  $63,156  in  1890-91);  interest,  rentals, 
taxes,  ic.  $104,261;  deficit,  $10,123. 

For  year  endiug  June  30,  1891,  gross  earnings  wore  $483,427;  net, 
$90,417;  interest  paid,  $60,000;  taxes,  $20,250;  construction  account, 
etc.,  $15,426.  The  jiamphlet  report  was  for  nine  months  only;  sec  V. 
53,  p.  752.  (V.  51,  p.  458,  681,  714:  V.  52.  p.  239,  707;  V.  53,  p.  224; 
V.  53,  p.  641,  752;  V.  54,  p.  204,  243,  405,  721.) 

Neiv  York  Ontario  A  WeHtern.—(See  Map.) — Owns  Oswego, 
N.  Y.,  to  Cornwall,  N.  Y.,  272  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles ;  to  Ellenvillc,  8  miles  ;  total  owned,  320  miles ;  leases 
Randallsville  to  Utica,  32  miles,  and  Clinton  U<  Rome,  12  mi'.es:  (in  per- 

getuity)  Ontario  Carbondale  &  Scrantou  Railway,  Hancock,  N.  Y.,  to 
oranton,  Pa., 54  miles;  Wharton  Valley  Railroad  to  Edmeston,  7 miles. 
By  contriict  has  right  over  West  Shore  Railroiul  from  Cornwall  to  Wee- 
hawken,  53  miles,  l)y  payment  ot  trackage ;  total  operivted,  477  miles. 
The  New  York  &  Oswego  Midland  was  sold  In  foreclosure  November 
14, 1879.  and  this  company  organized.  As  to  agreement  In  1891  with  N. 
Y.  Central,  see  V.  52,  p.  609. 

Stock  and  Bonds.- Stock  is  $58,119,982  (par  $100),  of  which  $6,000 
Is  old  preferred. 

Price  of  stock— In  1885,  6%®20''8 ;  in  1886, 1532238 ;  in  1887,  1450® 
2OI9;  In  1888,  14®  19;  in  1889,  14ia-3''22T« ;  in  1890, 13»22%:  In  1891 
14'ai2338;  In  1892  to  May  20  Inclusive,  1838®23i8. 


It  is  said  that  the  first  mortgage  6s  will  be  called  for  redemption  and 
paid  otfat  110  on  September  1,  1S92.    See  V.  54,  p.  721. 

The  consolidated  mortgage  ot  1889  (Mercantile  Trust  Company  trus- 
tee) covers  the  entire  road  aud  liranches,  ami  $1,500,')00  Ontario  Car- 
bondale &  Scranton  Railroad  bonds  and  $1,495,000  stock  deposited 
with  the  trustee  of  the  mortgage.  See  V.  48,  p.  326;  also  al>stract  of 
tlie  mortgage  in  V.  49,  p.  238.  Guarantees  principal  and  interest  .$75,- 
000  Wharton  Valley  Railroafl  first  mortgage  5s  (M.  &  N.)  due  1918. 

On  April  20,  1892,  stockholders  voted  to  Issue  a  general  mortgage  to 
secure  $20,000,000  of  4  per  cent  100-year  gold  bonds  of  which  $5,500,- 
000  will  lie  used  to  retire  the  $1,000,000  sixes,  $7,000,000  to  retire  the 
iji5, 600,000  consolidated  lives,  and  the  remainder  to  be  issued  from  time 
to  time,  as  required,  tor  additions,  improvements,  iVc  It  is  in  contem- 
plation to  issue  within  the  year  not  exceeding  .$1,000,000  of  the  new 
fours  to  provide  means  for  improvements,  new  equipments,  <&c.,  which 
will  entail  an  additional  charge  of  only  $20,000  per  annum,  after 
making  allowance  for  the  saving  in  interest  from  rcfundiug  tlie  Urst 
mortgage  6s.    See  V.  54,  p.  444,  683,  721. 

EvKNiNOS,  Finances,  Ac- Since  the  end  ot  the  fiscal  year  1890-91 
$550,000  first  mortgage  Os  have  been  issued. 

From  July  1,  1891,  to  March  31,  1892  (9  months),  gro.ss  earnings 
were  .$2,344,876,  against  $2,068,798  in  1890-91;  net  over  taxes, 
.$553,055,  against  $469,,599. 

For  tlie  nine  mimths  ending  March  31, 1892,  the  total  net  income  was 
$682,330,  against  .$U00,88i>  in  1890-91;  charges,  including  taxes, 
$574,511,  again.st  $538,749;  balance,  $107,819,  against  $62,137. 
— (V.  54,  p.  816.) 

ITiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  473. 
The  figures  below  Include  throughout  the  earnings  ot  the  leased  lines. 
1888-89.  1889-90.  1890-91. 

Miles  operated 371  371  425 

Gross  earnings $1,975,471         $2,200,446        $2,809,708 

Operat'g  expenses  and  taxes.     1,630,315  1,768,042  2,155,376 

Balance,  net  earnings....      $34.5,126  $432,401  $654,330 

Tot.al  net  income $345,126  $432,404  $729,330' 

Interest  on  mortgage  bonds.. )                    (  203,000  453,902 

Miscell.  interest  and  discount  >    282,480?  4,213  .5.034 

Rentals  paid )                    (  78,748  169,954 

Total  disbursements $282,480  $285,961  $628,890 

Balance,  surplus $62,616  $146,442  $100,440 

Thos.  P.  Fowler,  President,  New  York. 

(V.  .52,  p.  162,  165.  280,  391,  609,762:  V.  53,  p.  21,  256,  473,  754,. 
881;  V.  54,  p.  289,  444,  597,  683,  721,  846.) 

New  York  Pennsylvania  *;  Ohio.— Owns  from  Salamanca,  N.Y., 
to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles,  other 
branches.  15  miles ;  total  owned.  437  miles.  Leased  lines— Cleveland  & 
Mahoning  Vallcv  RaiU-oad  and  branches,  124  miles;  Sharon  Rail- 
way (till  April,  1981,)  Sharon,  Pa.,  to  Sharon  Junction  and 
branches,  14  miles;  New  Castle  &  Slienango  Valley.  New  Castle  to 
West  Middlesex,  17  miles;  other  lines,  4  miles;  total  operated,  596 
miles.  Formerly  Atlantic  &  Great  Wcstt^ru  Railway.  Sold  July  1, 
1871,  and  again  January  6, 1880,  reorganize  1,  and  again  leased  to  Erie. 

The  lease  t«  New  York  Lake  Erie  &  Western  made  April  30,  1883, 
was  modified  April  1,^  1887,  and  again  October  1,  1889.  See  V.  49,  p. 
793.  The  rental  is  32  per  cent  of  all  gross  earnings  until  these  reach 
$6,000,000,  and  this  proportion  decreases  liy  1-10  of  1  per  cent  for 
each  $100,000  of  gross  earnings  above  $6,000,000  until  the  gross  earn- 
ings are  .$8,000,000.  If  earnings  equal  or  exceed  $9,000,000,  the  rental 
shall  lie  28  per  cent.  But  it  32  per  cent  of  the  gi-oss  earnings  slii>uld 
ever  be  less  than  a  specified  minimum  sum  of  $1,757,055  to  be  paid 
yearly,  then  the  deficit  is  to  be  made  up  without  Interest  out  of  the 
excess  in  any  subsequent  year. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the 
third  mortgage  bondholders  receive  7  per  cent  interest  in  cash  during 
three  years.  The  first  mortgage  bonds  bear  7  per  cent,  whatever  por- 
tion of  this  that  may  not  be  earned  to  be  payable  iu  deferred  warrants,, 
to  be  capitalized  in  bonds  of  the  same  class ;  payment  of  Interest  to 
become  absolute  not  later  than  July  1,  1895,  and  until  July  1,  1895. 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  aud 
third  mortgages  there  is  no  riglit  to  sue  the  company  or  to  foreclose. 

From  January  1  to  March  31.  1892  (3  months),  gross  earnings  were 
$1,665,073,  again.st  $1,533,513  in  1891. 

I'Vir  year  ending  September  30,  1891,  rental  received  was  $2,198,616; 
other  income,  $34,493 ;  tot:U  income,  $2,233,109',  tiixcs,  etc..  $94,141; 
rentals  and  other  charges,  $856,824;  interest  on  piior  lieu  bonis, 
$180,000;  additions  and  betterments,  $162,942;  divi  lends  on  first 
mortgage  bonds,  $302,828,  July  1, 1891,  and  .$387,807,  payable  Jan.  1, 
18!t2;  surplus  for  year,  $638,901.  See  V.  54,  p.  721.  (V.  50,  p.  632; 
V.  51,  p.  609,  751;  V.  53,  p.  604;  V.  54,  p.  721.) 

New  York  Philadelphia  &  Norfolk.- Operates  from  Delmar,. 
Del.,  to  Cape  Charles,  Va..  95  miles,  and  King's  Creek,  Md.,  to  CrisHeld; 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  Railroad  l^iiu- 
pany  of  Virginia.  Has  tralHc  contract  till  January,  1895.  with  Penn- 
sylvania Railroad,  which  company  sets  aside  10  per  cent  gross  earnings 
to  purchase  Ist  mortgage  coupons.  See  V.  4/7,.p..807..  Thfice  is  a  six 
per  cent  bottomry  mortgage  for  $225,000. 
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RAILROADS 


For  explanation  of  column  beadlngB,  &c.,  see  notes 
on  first  page  of  tables. 


■  M.  T.  Busquehannit  WaVn—Tret.  stock,  6  p.  ct.  cum. 

Common  stock 

MUllana  KR.  of  N.  J,  Istmort.,  gold 0* 

Paterson  Extension  RE.  Ist  M.,  real  estate,  g..c* 

N.  Y.  Bus.  &  W.  l8t  M.,  refdK,  p.  (2d  M  on 73 m.).o* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  73  miles. o* 

General  mortgage  for  $3,000,000,  gold c* 

jr.  Y.  Texas  <t  Mac.— IM..  M.,g.,l?or  JB.gu.by  So.Pac.o* 
Worfolk  <e  Carolina— Ist  M.  for  $1,500,000,  gold.o* 
Jforfolk  <t  Southern— lut  M.,  $10,000  p.  m.,  gold.o* 

Ifor/olk  <e  ir«(ern— Common  stock 

Pref .  stock ,  6  per  cent,  non-cumulative 

Korf  k  &  Petersb'g— 2d M.  (now  Ist)  Nor.to  Pet'g.o 
Bouth  Side— Cousol.  mort.,  Ist  pref.,  extended.  -C 

Consol.  M.  2d  pref. ,  gold,  extended o 

Consol.  3d  pref.,  Petersburg  to  Lynch.  &  tor's.  .0 

Virginia  &  Tcirn.  enlarged  M.  (extend  in.  1884) .  .o 

4tn  M.  Lynclib'g  to  Bristol  and  branch,  214  ra.c 

Horf.iWest.Gen.M.. Norfolk  to  Bristol, etc.  gold.o* 

New  River  division  1st  mortgage,  gold c* 

Improvement  &  Extension  Mortgage,  gold. .  .0* 
AcUustnient  Mort.,  gold  (red.  Oct'94atll0)..c* 
Cainoh  VaUey  Div.  Ist  M.,  gold,  $19,000  p.  m  o* 
Convertible  debent'res,  subject  to  call  at  100. c* 
Hundred-year  mortgage,  for  $4.5,000,000,  gold. 
Boloto  Valley  &  New  England,  lstM.,assum.,g.c* 
Korf.  &  West.— 1st  M.  Maryland  &  Wash  Diy.,g.c* 

Collateral  loan 

Equipment  M,  10-208,  g.,dr'nat  100aft.May,'{»8 
Equipment mort.tor  $5,000,000  (red. aftlOyrs.) 
Car  trust,  pilncipal  and  interest 


Miles 
of 

Date 

Size,  or 

Road. 

Bonds 

Value. 

.... 

$ioo 

73 

1880 

500&C. 

1 

1881 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

134 

1890 

1,000 

91 

1882 

500 

110 

1889 

1,000 

104 

1891 

1,000 
100 
100 

81 

1868 

1,000 

133 

1868 

1,000 

133 

1868 

100  Ac. 

133 

1868 

100  Ac. 

214 

1854 

1,000 

214 

1866 

1,000 

428 

1881 

1,000 

155 

1882 

1,000 

583 

1883 

1,000 

583 

1884 

1,000 

105 

1887 

1,000 

1884 

500 

971 

1889 

1,000 

129 

1889 

1,000 

255 

1891 
1891 

500  <bo. 



1888 

1,000 

1892 

1,000 

Amount 

Outstanding 


$8,000,000 

13,000,000 

3,500,000 

250,000 

3,750,000 

636,000 

1,250,000 

1,457.500 

1,320,000 

625,000 

9,500,000 

40,000,000 

490,000 

290,000 

270,500 

452,800 

980,000 

1,000,000 

7,283,000 

2,000,000 

5,000,000 

1,500,000 

2,500,000 

525,000 

7,605,000 

5,000,000 

7,050,000 

2,000,000 

4,376,000 

27,000 

633,314 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

1>4 

Various 

eg. 

A.  &  O. 

6g. 

J.   &  D. 

5g. 

J.   A   J. 

4isg. 

F.  &.  A. 

5g. 

F.  <tE  A. 

4g. 

A.  &  O. 

5g. 

A.  &  O. 

5g. 

M.  &  N. 

l>fl 

A.  &  O. 

8 

J.    &   J. 

5&6 

J.    4   J. 

5g.A6g. 

J.   &   J. 

6 

J.    &   J. 

5 

J.   &   J. 

8 

.1.   &   J. 

6g. 

M.  A  N. 

6g. 

A.  A  O. 

6g. 

F.  A  A. 

7g. 

Q.-M. 

5K. 

M.  A   S. 

6 

J.16tJ16 

5  g- 

J.    A   J. 

4  I. 

M.  A  N. 

I'- 
5  K- 

J.   A   J. 

J.    A  D. 

5 

J.   A   J. 

Where  Payable,  and  by 
Whom. 


New  York. 

N.  Y.,  Nat.' Park  Bank. 
N.Y.Of.,15  CortlandtSt. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Of.,15  CortlandtSt. 

do  do 

N.Y..S.Pac.Co.:  London. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  AUautio  Tr.  Co 


jBowd«— Prind- 

pal,When  Due. 

,StocA:s— Last 

Dividend. 


Phlla.,  333  Walnut  St. 
N.  Y.,Cent.Tr.Co.APhU. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ds 
do 
do 
do 
do 
do 
do 


do 
do 
io 
do 
do 
do 
do 
do 
ds 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Apr. 
June 
Jan. 
Feb. 
Aug. 
Apr. 
Apr. 
May 


1,  1910 
1,  1910 
1,  1937 
1,  1937 
1,  1940 
1,  1912 
1,  193» 
1,  1941 


Apr.  29, 1892 
July  1,  1898 
July  1,  190O 
July  1.  190O 
Jan.  '96-1900 
June  30, 1900 
Mch.  1,  1900 
1,  1931 
1,  1932 
1,  1934 
Deo.  1,  1924 
June  1,  1957 
Jan.  15,  1894 
Jan.  1,  1990 
Nov.  1,  1989 
Jan.  1.  1941 

1893 
June  I,  1908 
Jan.  1,  1912 


May 
Apr. 
Feb. 


In  1891  gross  earnings  were  $788,430 ;  net,  $155,739.  In  1890  gross 
Mmin^  were  $803,197 ;  net,  $165,545.    (V.  50,  p.  245 ;  V.  51,  p.  142.) 

Ne^T  York  Providence  4:  Boston.— Owns  from  E»rovldenoe,  R. 
I.,  to  New  London,  Conn,  (including  the  Thames  River  bridge),  62  miles; 
braiiohes.  18  miles;  leases— Pawtuxet  branch  road. 6  miles;  Providence 
A  Worcester  RR.  (which  see).  Providence  to  Worcester  and  branches, 
60  miles;  total,  136  miles.  Owns  a  mfOority  interest  in  the  Providence 
A  Stonington  Steamship  Line,  with  capital  of  $2,000,000. 

Leased  for  sixty  years  from  April  1,  1892,  to  the  New  York  New 
Haven  A  Hartford,  wliich  assumes  all  liaiiilUies  and  guarantees  same 
dividends  on  sto3k  as  are  paid  ou  its  o\vi\  stock,  but  after  the  New 
Haveu  road  has  ofifered  its  own  stock  in  exchange  for  Providence  stock, 
share  for  shiire,  the  rental  is  to  be  6  per  cent  per  annum. 

Of  the  $4,000,000  of  general  nwutgage  bonds  $1,300,000  can  bo 
tesued  only  to  retire  prior  bonds  at  maturity,  'llie  New  York  Provi- 
dence A  Boston  and  the  Old  Colony  RR.  Terminal  C'f .,  inoori)')r:vted  in 
1891  to  construct  a  new  station  and  tennitial  fac'.litica  at  Providence, 
has  authority  to  issue  $3,000,000  bonds,  whicii  this  corporatiou  and  the 
Old  Colony,  having  equal  control  of  the  company,  will  either  hold  or 
guarantee.    See  V.  53,  p.  406. 

Kepiirt  for  1890-91,  in  V.  53,  p.  406.  showed  gross  earnings, 
$3,091, 321;  net,  including  investments,  $601, «>27  (against  $572,122  in 
188il-!)0);  interest,  $9  l,3y2;  dividends  (10  per  cent),  $500,000;  balance, 
surplus,  $7,235.  (V.  52,  p.  809;  V.  53,  p.  VM,  406,  674;  V.  54,  p.  542, 
660.  721.) 

Neiv  York  &  Roekanray  Beach.— Owns  from  Glendale  Junction 
to  Rockaway  Park,  105j  miles;  trackiige  to  Long  Island  City,  Brook- 
lyn, Far  Kockaway,  etc.,  19  miles;  total  operated,  29^  miles.  Stock 
authorized,  $1,000,000;  outstauding,  .^937,200 ;  par,  $100.  Controlled 
by  Liuig  Island  Railroad  Company,  whose  endorsement  is  priuUid  ou 
first  niortga«v  bouds.  (Formerly  New  York  Woodhaven  A  Rock;iwaj'.) 
In  year  ending  June  30,  1891,  gross  earnings  were  $233,080 :  net  ni- 
wmie.  $49,801;  surplus  over  interest,  etc.,  $8,463,  agaiust  $1,788  in 
1889-90.     (V.  53,  p.  568.) 

Ne»v  York  Snsqiiehanna  dc  AVentern.— ^See  jlfap.;— Jersey  City 
to  Gravel  Place,  Penu.,  101  nitles;  Two  Bridges,  N.  J.,  to  Uuionvllle, 
N.  Y.,  21  miles;  other  branches,  12  miles;  leases— Uuiouville,  N.  Y.,  to 
Hiddletown,  N.  Y.,  14  miles;  PeunsyKania  Raih-oad  trackage  in  Jersey 
City,  3  mites;  small  bniuclies,  6  miles;  total,  157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  February  21,1880, 
and  the  Midlaud  of  New  Jersey  was  orgauUed.  The  New  York  .-lusiiue- 
hanua  A  Western  was  a  con.sohdation  in  June,  1881,  of  the  Midlanil  of 
New  Jersey  and  other  railroads.    The  general  mortgage  ."is  <>r  18S)0,  for 

t 3, 000,000,  were  authorized  for  new  equipment,  double-cracking,  i-U%, 
1,000,000  liciiig  reserved  to  retire  the  same  amount  of  seeoii  1  mort- 
gage bonus  of  1887.  See  mortgage  abstract,  V.  52,  p.  84.  The  inv.ferrod 
stock  is  cumulative  6  per  cent,  and  the  tirst  divldeud  (1»4  per  cent)  was 
paid  iu  October,  1891;  in  1892,  May,  paid  II4. 

The  New  Jersey  Mid:ind  junior  securities  were  exeliungeablc  Into 
stock  of  this  company  on  certain  terms,  and  have  mostly  bceu  so 
exchaiigetl.  There  are  also  $6,000  old  lli-sts  »t  1911  and  $93.  .00 
debentures  of  1897  outstandlm;  and  on  January  1,  lr92,  there  were 
$303,641  loans  secured  by  collateral. 

From  January  1  to  March  31,  1892  (3  months),  gross  earuings  were 
$348,542,  agaiust  $324,925  in  1891 ;  net,  $139,803  agaiust  $128,032. 
Beport  for  1891  was  in  V.  54,  p.  365. 

dCOMK  ACCODM. 

1888.  1889.  1890.  1891. 

S  $  S  df 

SmM  earning* 1,445,900    1,402,466    1,592.083    l,65ti,522 

Met  oantiugs 595,910       351.438       670,946       716,155 

OtherUcome 25,828  33,527  30,401  30,05^ 

Total 621,738  584,965  701,347  746,505 

JHsburtenienU— 

Interest  on  bonds 441,120  441,120  445,459  469,586 

KeutaU 26,497  26,491  26,446  26,446 

Miscellaneous 2,699  12,955  25,776  14,993 

IHTidends .1 100,000 

Total  disbursements.       470,318       480,567       497,681       611,025 

Balance,  surplus 151,420       104,398       203,666       135,480 

—(V.  52,  p.  84,  349 ;  V.  54,  p.  243,  365.) 

New  York  Texas  ic  Mexican.— Owns  from  Rosenberg  to  Vic- 
toria, 91  miles.  Stock,  $630,040,  and  Southern  PaoiUc  Company  owns 
all  but  $22,040  of  it.  There  are  also  $60,500  sixes  outstanding.  Is 
•Derated  by  the  Southern  Pacific  Co.,  which  guarantees  the  4  p.  3.  bonds. 

From  January  1  to  Mar.  31  in  1892  (3  months)  gross  earnings  were 
$46,133,  against  $33,715  in  1891;  net,  $5,706,  agaimst  deficit  of  $12,- 
978.  In  1891  gross  $241,679;  net,  $69,467;  deficit  under  charges, 
$25,097,  against  $73,971  In  1890.  In  1890  gross,  $225,629  ;  net,  $12,- 
549.    Floating  debt  (due  80.  Pac.  Co.,  etc.)  Jan.  1, 1892,  $562,949. 

Norfolk  tc  Carolina.— Owns  from  Norfolk,  Va.,  to  Tarboro,  N.  C, 
101  miles;  branches,  9  miles;  trackage  to  Rocky  Mount,  17  miles. 
Successor  to  the  Chowan  A  Southern;  name  changed  in  1889.  Opened 
April  1,  1890,  and  forms  a  part  of  the  Atlantic  Coust  Line  system. 
Btock,  $1,500,000;  par,  $100.    In  yenr   euding  June  30,  1891,    gross 


earirngs  were  $295,337 ;  operating  expenses  and  taxes,  $237,146;  not, 
$4--. 221;  int4sre»t  ou  bonds,  $33,000.  Presideut,  Warreu  U.  EUlot, 
Wil.nlugtoii,  N.  C. 

INorfolk  A  Southern,— Owns  Berkely,  Vn.,  toEdenton,  N.  C,  74 
miles;  (ferry  across  Albemarle  Sound  to  .M:vckey'3  Ferry,  9  miles;) 
thence  roil  to  Bi-lle  Haven.  30  miles;  total  road  owuef,  104  miles; 
ferry,  9  miles.  Tae  Nortolk  ooiitheru  wa'*  sold  in  loriH'losure  April  29, 
18',.il,anii  rc'irg.iniiod  as  uotv  after  eousolldaiion  wita  the  Alliemarle 
A  Panteg"  RK.  Ci.  Kuceiver  diacUiirged  Juno  1,  1891.  Capital  stock 
Is  s2,o<X).'i.'0,  inar  .■idOi)).  The  new  first  inoitgage  pnividos  tor  better- 
ments, ext.'U' ions,  Ac  Prom  June  1  l<>  Dei'.  31,  1891,  seven  months, 
gross  earnings  were  .i>337.2r<9.  Ou  .Ian.  1,  1892,  reorganization  wan 
piuctioally  completed,  und earuings  from  that  date  are  applicable  to  in- 
terest, Ac.  Prom  Jan.  1  to  March  31,  1892,  gi'oss  earnings  were  $97,- 
017;  net,  $33,677;  iutciest  un  bonds,  $7,812.  I  resident,  Watson  B. 
Dickerman,  74  Broadway,  N.  Y.;  Registrar  of  Securities,  Atlantic  Trust 
Co.— (V.  49,  p.  71!);  V.  50,  p.  771 ;  V.  32,  p.  403.  081 ;  V.  54,  p.  444.) 

Norfolk  &  Western.— ^/Sc€  Maps.) — Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles;  brancho.s,  36  miles;  Now  River  Division 
[Radfoi-d  to  Powiiatau,  83  miles;  Cripple  Creek  Extension,  4ft 
miles;  other,  44  luilcsj,  173  miles;  Clinch  Valle.v  Division.  Graham  to 
Norton,  Va.,  and  branches,  107  miles;  Kenova  to  Columbus,  O.  (for- 
merly the  Scioto  Valley  A  New  Eug.  RR.)  137  miles;  Maryland  A  Wash- 
ington Division,  llagerstown.  Mil.,  to  Roanoke,  Va..  238  miles,  and 
branches  21  miles.  Tot:il  operated  January  1,  1892,  1,120  miles. 
Under  construction— Ohio  Exteiisiim,  to  Kenova  on  the  Ohio  River  and 
branches,  184  miles.  Total  of  all,  1.304  miles.  Ou  March  1,  1892, 
began  operating  un  Icr  lease  the  Lynchburg  A  D;irhain  RR.,  Lynch- 
burg, Va..  to  Durham,  N.  C.  114  miles,  and  the  Roanoke  A  Southern 
RR.,  exteiiilmg  from  Ko.iiioke,  Va..  to  Wiuston.  N.  C,  122  miles, 
niitkiiig  i,.">40 miles  in  sy.-tem  March  1,  1892,  of  which  184  miles  under 
construction. 

Ohoavizai  lov.  Etc.- Tlie  Atlantic  Mississippi  A  Ohio  Railroad  Com- 
pany «:i3  a  cousolidation  of  Norfolk  &  Petersburg,  South  Side  and  the 
Virginia  A  Tenuesseo  ro.ids;  it  was  foreclosed  February  10, 1881,  and 
was  reiu'ganized  as  the  Norfolk  A  Western. 

In  June,  1 8l»(),  purchased  the  Scioto  Valley  A  New  England  Railroad 
(formerly  .Schito  Valley).  When  the  Ohio  Extension  is  coiuideted  this 
roiul  will  atford  a  thi-oiigU  line  to  Columbus,  O.  The  Shenandoali  Valley 
RR.  was  jHirehased  at  foreclosure  sale  Sept.  30,  1890,  and  eonsti: 
tutes  the  .Maryland  A  Washington  Division.  The  connection  with  tho 
Louisville  A  Nashville  was  completed  in  June,  1891.    See  V.  54,  p.  601. 

STOCK  A.M)  Bo Ni>«.— Preferred  stock  is  entitled  to  6  per  cent  non- 
cumulative.  Di  May  auil  .lune,  1890,  $5,000,000  new  preferred  was  Is- 
sued. (See  V.  50,  p.  733,  834.)  Iu  Dec,  1890,  $2,250,000  common  and 
t4,.">tK>,000  preferred  were  issued  for  Shenandoah  Valley  securities. 
e,e  V.  31,  p.  876. 

Ill  June,  ISlH.stookhoMcrs  subscribed  to  $2,500,000  new  preferred 
stock  at  i>32  .">o  jMn*  share ;  in  July,  20,000  shares  more  were  sold,  and 
In  September,  1801,  a  block  of  40,000  shares  was  disposed  of  to  a  Lon- 
don syndicate,    bee  V.  52,  p.  718,  832;  V.  53,  p.  126.  326,  370. 

in  April,  lS:i2.  the  company  voted  to  make  a  further  issue  of  100,00© 
shares  of  preferred  stock,  making  the  total  $50,000,000,  of  which  not 
more  than  5ii,(XK)  to  Im  issued  during  1892,  this  to  be  offered  for  sub- 
scription to  s'ocklioiders  when  the  market  improves.  The  proceeds 
will  be  employed  in  the  completion  of  the  Ohio  E.Ytension  for  equijK 
ment  and  >;eiier  il  iiiiprovemeut*.    See  V.  54,  p.  600,  845. 

Dividends  on  prefcriod  stock- In  1882,  4  percent:  in  1884.  3is  la 
scrip;  in  18M8,  1 1-2;  iu  I  >89,  3;  in  1890,  3;  in  1891,  3;  in  1892,  April,  lij. 

Price  of  ooinmou  stooK— In  1883,  10<2iia;  In  1884,  10»12i3;  iu  1885, 
8»13'«;  iul88(i.  8a27^;  In  1887,  1382338;  in  1888,  15%a)23i4;  in 
1889.  Il>4»22'8;  in  1800,  13®24'8;  in  1891,  13»18%;  m  1892,  to 
May  .  0  inelu^ivi'.  13a  18. 

Price  of  iin-lened  stock— In  1883,  32*49%  ;  In  1884, 17»42 ;  in  1888, 
14ai34«a;  in  1880.  •2r,,ibi).>»;  iu  1887,  34iaai.35''8;  In  1888,  4119358<Ib;  la 
1889.  47i.ja.«l^;  Iu  181H),  48*66%;  in  1891,  46>ad57>s;  In  1892,  to 
May  20,  inclusivf.  46^4iz>56. 

Abstract  01  (,'liuch  Valley  mortgage  (Fidelity  Insurance  Trust  A  Safe 
Deposit  Com^uiuy  of  I'hiladelpiiia,  trustee)  in  V.  45,  p.  541;  the  Issue, 
exmuslTC  of  $.')OO,0<K)  for  ixiuipmeut,  is  at  .'f  19,000  per  mile. 

The  equipment  mortgage  of  1888  (trustee  Girard  Lite  Insurance  Co. 
of  Philadelphia)  is  fer  ijki.OOO.OOO. 

The  100-year  mortgage  of  1889  (trustee  Mercantile  Trust  Co.)  prorldea 
for  the  issile  of  $20,000,000  bonds,  plus  additional  amounts  not  exceed- 
ing $25,000,000  to  redeem  by  purchase  or  exchange  (provided  no  in- 
crease in  interest  charges  be  thereby  created)  prior  bouds  on  the  699 
miles  built  and  uuder  construction,  which  prior  bonds  must  not  be  ilk' 
creased  to  exceed  $22,825,000  in  all.  A  full  abstract  of  this  mortgage 
was  in  the  Cuhosiole,  V.  50,  p.  208.    See  also  V.  53,  p.  126. 

"The  Scioto  Valley  A  New  Eugland  mortgage  (trustee  Central  Trust 
Company)  has  been  limited  to  $5,000,000,  each  bond  being  stamped 
with  a  statement  signed  by  the  Secretary  of  the  Norfolk  A  Western, 
certifying  that  this  company  "  has  assumed  and  covenanted  to  pay  the 
principal  aud  interest  of  tills  bond."  See  application  to  New  York  stock 
Exchange,  V.  50,  p.  452. 

The  Maryland  A  Washington  Division   mortgage  for  $10,000,000 
was  issued  on  the  Shenandoah  Valley  Railroad  (see  V.  51,  p.  876), 
$2,500,000  bonds  being  reserved  to  extend  the  line  to  Washington, 
D.  C,  and  $1,000,000  for  other  purposes.    See  full  abstract  of  thla- 
mortgage  iu  V.  54,  p.  204. 
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RAILROADS. 


For  explanation  of  vuluuin  heiullngfi,  &e.,  see  notes 
ou  tlrst  page  of  tables. 


North  Carolina— etovk,  6  p.  o.  till  1901,  Rich.  <fe  D 

Norlh  racijic  Conof— Istand'JdM.  (Ist  M.  aink.  fd.) 
1st  niort  Nortli  Paclfle  Coast  Kxteiisloii  Co.,jrold 

ilTo.  Penn.— Stock,  8  p.  c.  g«ar.990  yr8.,Plill.  &  Read. 

2d  luort^a^o 

General  iiiortKaKe  liouds c*r 

Bouils  Bccmed  by  $1,'2(K),000  stock r 

So.  <«  *o. «/  /«.— 1st  Bl.for  S(iOO,000  ($lO,OOOp.m.)g. 

Noriheaslertt  fS.  t'.>— Stock 

Ist  uiort^aKo,  provided  for  by  consol.  mortgage. o 
2d  mortgage,  provided  for  by  consol.  mortgagee 
Consol.  mortgage,  gold  (for  ii!l,8;!U,000) o 

northern,  (N.  ff.;— Stock,  5  p.c.rentaltiU  Jnly,1897 

Iforltiern  California — Ist  mortgage 

Nort/iirii  crnlral — Stock 

Ist  niditK'iiKc,  State  of  Maryland  loan 

2d  nuiitKiigc 0* 

Cousoli(Iiited  mortgage,  gold o 

Consol.  mortgage,  gold r 

Consul,  gen.  M.,  g.,8.f.,dra'wnat  100,  $or£  A&B.c 

do  do  gold,$,  O&D c 

do  do  gold,  E c 

2d  gen.  mort.,  series  "A"  (s.  f.  $30,000  yearly). c' 

2d  gen.  mortgage,  series  B c 

Union  RR.,lst(a89'd)$117,000cnd.  byBalt.City.c* 
2d  mortgage  (as-siimed)  $  or  £,  gold c 

North,  of  .\'ew  ./crsci/— 3d  M.,now  l8t(for$700,000).c 

Northern  Vaci^fic — Comiuou  stock 

Prefcn-ed  stock  (8  per  cent,  not  cumulative) 

1st  M.  and  Id.  gr.  Mis.sourl  Div.,  dr'n  at  par.c**r 
let  M.  and  Id.  gr.  P.  d'Or.  Div.,  drawn  at  par.c*Jkr 
Gen.lstM.  Id.  gr.,  g.,  $25,000 p.  m.,dr.  atllOo**i 


Miles 

of 
Road. 


223 

70 

5 

88 

56 


102 
102 

"83 
54 

138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 


205 
225 
:,146 


Date 

of 
Bonds 


1881 
1883 


1881 
1890 

1869 
1809 
1883 

1889 


1885 

1868 

1868 

1874-5 

1876-7 

1885 

1876 

1876 

'67-'70 

1873 

1887 


1879 
1879 
1881 


Size,  or 

Par 
Value. 


$100 


50 
500  dee. 


1,000 
•  60 
500 
500 

1,000 
100 

"50 

500  "Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

1,000 

lOO&c. 

100 

100 

100  Ac. 

100  Ac. 

l,000&c 


Amount 
Outstanding 


$4,000,000 
1,090,000 
150,000 
4,742,950 
1,500.000 
4,">00,(HX) 
1,2(K),000 
(I) 

900,000 

820,000 

322,000 

694,000 

2,997,300 

9t.'>,0OO 

7,518,150 

1,500,000 

1,120,000 

2,599,000 

20.'),000 

1,937,000 

2,000,000 

1,320,000 

2,048,000 

1,000,000 

900,000 

60O,0(K) 

025,000 

49,000,000 

36,599,405 

]  3,002,000 

44,145,000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 
Cent. 


6  per  an. 
6g. 

=       '  «■ 
8  per  an. 

7 

7 

6 

I'- 

8 

8 

6g. 

lisg. 

5 

4 

6 

6 

6g. 

6g. 

4>ag. 

5 

5 

6 

f^- 

See  rem. 
6 
6 
6g. 


H.  It  8. 
M.  A  N. 
J.  A  J. 
Q.-F. 
M.  A  N. 
J.  A  J. 
M.  A   S. 


When 
Payable 


J.  A  J. 
M.  A  8. 
M.  A  8. 
J.  A  J. 
Q.  J. 
J.  &  D. 
J.  A  J, 
Q.-J. 
A.  A  O, 
J.  A  J. 
A.  A  O, 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.   A   J 

A 

A 

A 

A 


/<*jFi</j*— Pnnci 
pal.Wlien  Due. 
Where  Payable,  and  by    aiuekn—lMgt 
Whom.  Dividend. 


Burlington,  N.  C. 
Ban  Francisco, 
do  do 

Phlla.  Of.,  240 So.  :kl  St. 
do  do 

do  do 

do  do 


Charleston,  Ofllee. 
do  do 

do  do 

N.  Y.,  John  Paton  A  Co. 
Bost.,Conc'd  or  Ijel>an'n 
N.  Y.,  So.  Pac,  23  Broad 
Bait.  A  Phi  1.  ,233  8.4thSt. 

Annapolis. 

Baltimore  A  Philadelp'ai 

Baltimore,  Treas.  OHice. 

do  do 

London  and  Baltimore. 
Baltimore,  Treas.  Oltlce. 
do  do 

do  .  do 

do  do 

do  do 

Y..  London  A  Bait. 


J 
J 
N. 
J.  Jer.  City,  Hud'u  Co.  Bk. 


N. 


M.  A  N. 
M.  A  S. 
J.    A   J. 


N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 


Mar.  1,  1892 
Nov.  1,  1901 

Overdue. 
May  25,  1892 
May   1,  1896- 
Jan.    1,  1907 
Sept.  1.  190S 

1940 
Jan.  1,  1892 
Sept.  1,  1899- 
Sept.  1,  1899 
Jan.  1,  1933 
April  1,  1892 
June  1,  1929' 
Jan.  1.5,  1892 
Irredeemable. 
Apr.  1,  1900 
July  1,  190O- 
July  1,  1900 
July  1,  1904 
July  1,  190« 
Apr.  1,  1925- 
Jan.  1,  1926 
Jan.  1,  1926 
Jan.  1,  1895 
May  1,  190O 
Apr.   1,  1917 


April  15, 1892 
May  1,  1919 
Sept.  1,  1919 
Jan.    1,  1921 


The  collateral  loan  for  $2,000,000  was  obtained,  by  pledge  of  100- 
year  mortgage  bonds,  for  construction  and  improvement  purposes.  It 
Is  payalile  in  two  years  or  e;irUer  under  favorable  conmtious  to  the 
company.    Sec  V.  54,  p.  600. 

The  "  equipment  mortgage  bonds  of  1892 "  for  .$5,000,000  have  a 
sinking  fund  of  3  per  cent  per  annum,  payable  from  and  after  January 
1,  1893,  to  l)e  applied  to  the  purchase  ana  redemption  of  outstanding 
bonds  issued  under  the  mortgage.  The  Company  has  tlie  riglit  to  re- 
deem the  Itonds  at  par  aud  interest  at  any  time  after  Jan.  1,  1902.  See 
V.  54,  p.  601. 

Roanoke  A  Southern  Ijonds  for  $2,041,000  were  guaranteed  In  Febru- 
ary, 1892— see  tliat  company  aud  V.  54,  p.  601. 

Earnings,  Etc.— The  strength  of  this  company  has  been  in  its  local 
business.  The  mineral  section  traversed  by  the  line  is  shown  by  a 
special  map  on  an  adjoining  page. 

From  January  1  to  March  31  in  1892  (3  months)  gross  earnings  were 
$2,245,554,  against  $2,047,224  In  1891;  net,  $588,258,  against  $583,- 
187. 

The  annual  report  for  1891  was  published  in  the  Chkonicle,  V.  52, 
p.  596,  599.    (See  also  article  p.  582.) 

1888.  1889.  1890.  1891. 

ATerage  miles  operated.  542  591  826  1,091 

ffi  ^  a>  O! 

Total  gro.s8  earnings 4,899,599    5,597,125  7,561,915      9,188,042 

Oper.  expen.  (iucl.  taxes) .    3,001,927    3,483,352  4,838,610     6,009,767 

Net  earnings 1,897,672    2,113.773  2,723,305      3,178,275 

P.  0.  of  op.  ex.  to  eam'gs.       61-00  62-00  64-00  65-41 

INCOME  ACCOCNT. 

1888.  1889.              1890.  1891. 

Jt^c^ijils—                                 $  £                     $  9t 

Hetlncome* 2,045,110  2,257,921  2,957,225  3,334,920 

IHstnirsements — 

Interest  on  bonds,  Ac..  1,296,551  1,451,265  1,814,008  2,266.130 
Dividend  on  pref.  stock(li2)330,000(3%)660,000  (3)735,000(3)1,072,500 

Miscellaneous 41,609         88.607             

Total  dlsbursem'ts.    1,626,551      2,152,874    2,637,615      3,338,630 
Balance,  surplus 418,559         105,047       319,610       tdf.3,710 

*  Includes  inoome  from  Investments,  Ac.  t  Add  .$135,000  received 
uider  agi-eeraent  with  Shen.  Val.  RR.,  making  a  surplus  for  the  year 
of  $131,290. 

—(V.  52,  p.  278,  280.  351,  621,  640.  718.  832,  899.  902;  V.  53,  p.  126, 
326,  370,  604,  922  ;  V.  54,  p.  159,  203,  204,  288,  404,  405,  o%t,  596, 
599,845.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223 
miles.  Loased  .September  11,  1871,  to  the  Richmond  A  Danville  for  30 
years  at  $200,000  per  year.  Dividends  of  6  per  cent  are  paid  on  the 
stock,  of  ^-  hich  the  State  of  North  Carolina  holds  $3,000,000,  aud  tlie 
dividends  tuus  received  by  the  State  are  applied  to  her  bonds  issued  to 
the  North  Caioima  Railroad. 

North  Hudson  Couuty.-^EE  "Miscellaneous  Comi-anies." 

North  Pacific  Coast  (Narrow  Gange).— Owns  San  Francisco  to 
Dui  cans,  Cal.,  7914  miles;  branch  to  San  Rafael,  2  miles;  leases  to  San 
Quentm,  Cazaden,  etc.,  13  miles ;  total  operated,  94  miles.  April,  1892, 
repored  sold  to  an  Eastern  capitalist.  Stock.  $2,500,000 ;  par,  $100. 
In  1890  gross,  $393,822  ;  net,  $70,308,  against  $87,089  In  1889 ;  inter- 
est, etc.,  $70,585 ;  deficit,  $277. 

Nortli  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  56  miles;  branches  to  Delaware  River,  Ac,  30  miles.  The 
Northeast  Pennsylvania  aud  tlie  Stony  Creek  roa<ls  are  operated  under 
contract.  Leased  for  990  years  to  Philadelphia  A  Reading  at  8  per  cent 
on  stock. 

Nortli  dc  South  of  Illinois,— Owns  from  Spriugflcld  to  Litch- 
fleld.  111.,  43  miles,  and  from  Litchlleld  to  Mount  Olive,  7  miles. 
The  St.  Louis  A  Chicago  defaulted  on  January,  1889,  couiion. 
and  foreclo.sure  sale  of  main  line  was  made  October  4,  1889,  and  of 
the  branch  February  5,  1S90.  Litigation  is  pending  and  the  receiver 
has  not  been  discharged.  In  .September,  1890,  road  was  leased  to 
the  Chicago  Peoria  A  St.  LoiUs  at  $40,000  per  annum,- lease  to  last  dur- 
ing the  receivership.  See  V.  51.  p.  830.  Stock— Common,  $1,500,000: 
S referred,  $1,300,000,  entitletl  to  5  per  cent  uon-cuuiulativo  dividends 
earned.  Gerald  L.  Uoyt,  President.  (V.  50,  p.  72.  207.  245.  314. 
377;  V.  51,  p.  425,  494,  *«0;  V.  5-2,  p.  239.)       '  *^         '  >         >         > 

Northeastern  (S.  CM^wns  from  Charleston,  S.  C,  to  Florence, 
8.  C,  102  miles;  leases  Jalntly,  Lane,  S.  C,  to  Sumter,  8.  C,  38  miles; 
total  operated,  140  miles/  Of  consolidnU-d  mipi-tgage  $1,142,000  was 
held  to  retire  debts  of  pdor  lien.  Stock,  $900,O()O;  par,  $50.  From 
January  1  to  March  31,  1*2  (3  montlis),  gross  eainiiits  were .$-209,851, 
against  $218,492  in  1891;  net,  $s8,.-)09,  against  $128,991.  In  year 
ending  June  30,  1891,  gr^s  earnings  were  $734,642  ;  net,  .$274,048  ; 
net  including  other  incoim,  $335,171  ;  interest  i)aid,  $133,(X)0  ;  divid- 
ends (6  per  cent),  .$54,004    (V.  53,  p.  9il.) 

Northern  (New  Haiipshlrc).— Owns  from  Concord,  N.  H.,  to 
West  Lebanon,  N.  H.,  70  miles ;  branch,  Franklin,  N.  H.,  to  Bristol, 
«.  H.,  13  miles ;  total,  83  miles.    A  lease  to  Boston  A  Lowell  for  99 


years  from  January  1,  1890,  was  ratified  in  December,  1889,  and  then 
assigned  to  Boston  A  Maine,  rental  lieiug  5  per  cent  on  stock  till  July  1, 
1897,  and  6  per  cent  tliereafter,  payalde  in  gold.  In  addition  to  the  5 
per  cent  dividends  provided  for  by  the  lease,  an  extra  1  per  cent  per 
annum  lias  been  paid  regularly  from  the  contingent  fund,  which  on 
May  1,  1891,  amounted  to  $369,053.     (See  V.  53,  p.  95. 

Northern  Calirornla.— Owns  from  Knight's  Landing  to  Orovllle 
Cal.,  54  miles;  completed  in  December,  1890.  Leased  to  southern  P» 
oitlc  Company,  which  owns  $1,277,500  of  the  $1,280,000  stock.  In 
1891  gross  earnings  were  $95,824;  net,  $8,333,  against  $20,362;  deflollr 
under  charges,  $46,628. 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunhury,  Ps.^ 
137  miles;  branch— HoUins  to  Green  Spring  Junction  ,9  miles;  leases— 
Sli.amokin  Valley  A  Pottsvillo  Railroivd,  30  miles;  Elmiia  A  Williams- 
port  Railroad,  76iniles;  operates  at  cost— Elmira  A  Lakes  Ontario  Rail 
road,  100  miles;  Summit  Branch  Railroiul,  20  mile;  Pennsylvania 
Railroad,  3  miles;  total  operated.  382  miles.  In  addition  uses  New 
York  Lake  Erie  A  Western  tracks,  7  miles,  and  Pliil.-wlelphia  A  Erie 
tracks  Ijctwcen  Sunbury  and  Lewisport,  40  miles,  and  owns  Union  Rail- 
road, 9  miles,  and  $622,850  stock  of  the  Baltimore  A  Potomac  RR.  Co. 
The  Pennsylvania  Railroad  owns  $3,488,950  of  stock.  Company  giiar^- 
autoed  certain  Allegheny  Valley  securities  (see  that  compauy",  and  la 
the  reorganization  in  1892  received  some  of  its  stock  and  bonds.— (V. 
54,  p.  327.) 

Dividends  since  1880  have  been— In  1881,  5ia;  In  1882,  6;  from  1883 
to  1886  iuclu-sive,  8;  in  1887,  8  and  10  stock;  in  1888,  7;  in  1889.  8: 
in  1890,  8  p.  c;  in  1891,  7  p.  0.;  In  1892,  Jan.,  4  p.  c. 

From  Jan.  1  to  Marcli  31,  1892  (3  months),  gross  earnings  were 
$1,670,035,  against  $1,506,447  in  1891;  net,  $462,166.  against 
$408,419.  ^ 

Fiscal  year  ends  Deo.  31;  report  for  1891  was  in  V.  54,  p.  327. 

INCOME   ACCOUNT. 


1888. 
Receipts—  $ 

Gross  earnings 6,203,394 

Net  earnings 2,109,821 

Other  receipts ,..        251,125 

Total  income 2,417,449 

Disbursements —  $ 

Rentals,  Ac 470,706 

Interest  on  debt 926,505 

Dividends (8)  571,966 

Miscellaneous 79,495 


1889. 

6,069,956 

1,944,356 

307,628 


1890. 

$ 
6,608,797 
1,687,038 
522,951 


1891, 

$ 

6,820,56? 

1,903,346 
377,181 


2,447,728  2,209,989  2,280,527 

ffi  A  A 

464,870  475,572  440,461 

931,481  924,039  914,001 

(8)  571,975  (7)  526,260  (7)  526,263 

293,828  226,654  229,558 


Tofl  disbursements.    2,048,672      2,262,155      2,152,526      2,110,283 
Balance,  surplus....        368,776         185,573  57,462         170,244 

—  (V.  50,  p.  311,  519;  V.  52,  p.  462;  V.  54,  p.  327,  844.) 

Northern  of  Neiv  Jersey.— Owns  from  Bergen,  N.  J.,  to  SparUll, 
N.  J.,  21  miles ;  leases  Sparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  ft  is  operated  by  New  York  Lake 
Erie  A  Western  at  35  per  cent  of  its  gross  earnings  and  live  Hfty-sixthg 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000 ;  par,  $100.  In  1890-91 
receipts  from  lessee  were  $123,847 ;  net  over  expenses,  $82,672 ;  inter- 
est aud  rentals,  $45,165;  dividends  (4  per  cent),  $40,000;  balance 
dcHcit,  $2,493.     (V.  53,  p.  603.) 

Northern  PaclBc- CSee  Jfop.;— Line  of  Road— Main  line— Ash- 
land, Wis.,  to  Portland  and  Wallula  Junction,  Ore,  2,137  miles;  Duluth 
to  Northern  Pacific  Junction  Cij  interest),  24  miles;  Northern  Pacitic  A 
Manitoba  (connecting  with  Canadian  Pacltlc  at  Winnipeg  and  Brandon), 
264  miles  ;  various  other  lines  and  brandies,  875  miles.  Total  owned, 
3,301  miles.  Leases— St.  Paul  A  Northern  PaeiHc,  Braiuenl  to  St.  Paul, 
and  branches,  176  miles ;  trackage— St.  Paul  MiiiueaiMilis  A  Manitoba. 
St.  Paul  to  Minneapolis,  12  miles;  Minneapolis  Union  tenniuals,  3 
miles  ;  Seattle  A  Northern  RR.,  24  miles  ;  otlier  lines,  3  miles  ;  total,  42 
miles.  The  Northern  Pacitle  also  operates  the  following  roads  and 
guarantees  a  certain  rental,  sufflcient  to  pay  interest  and  sinking  funds: 

Fi-om  To  Miles. 

James  River  Valley Jamestown,  Dak...Oakes,  Dak 64 

Duluth  A  Manitoba Winnipeg  Jc,  Minn. Grand  Forks,  Dak.109 

"        "        "         Dak.  Div.. Grand  Forks,  Dak.. IiiflB'ndary.Dak.  97 

Spokane  A  Palouse Marshall  Jc,  Wa.sh.(iencsee,  Iiiaho...lll 

Helena  A  Red  Mountain Helena,  Mont Rimini,  Mont 17 

Northern  Pac.  A  Montana Numerous  Mnes 318 

Central  Washington Cheney,  Wash Grand  Coulee 109 

Gland  total  June  :iO,  1891,  4,349  miles. 

ALSO  operates  the  lines  of  the  Wisconsin  Central  Company  (which  see), 
8i>7  miles.  In  July,  1890,  leased  the  Seattle  Lake  Shore  A  Eastern,  227 
miles,  affording  a  connection  with  the  Cana<lian  Pacitic,  and  on  May  1, 
1892,  merged  it  into  its  Paeillc  Division. 

Okganizatiox.— This  company  was  chartered  by  act  of  Congress  July 
2,  18(vl.  The  road  opened,  450  miles,  to  Bismarck,  wa»  foreclosed  Aug. 
12,  1875,  and  reorganized  September  29,  1875.  The  Chicago  A  Northerr 
PaclHc,  with  its  large  terminals  at  Chicago,  is  subleased  from  the  Wis- 
consin Central  and  Interest  on  its  liouds  guaranteed.  (See  tliat  com- 
pany.) The  Baltimore  A  Ohio  Railroad  made  a  contract  to  use  ter- 
minals from  December  1, 1891,  paying  an  annual  rental  therefor. 
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For  explanatton  of  column  headingB,  Ac.,  see  notes 
on  first  page  of  tables. 


northern  Paei/le—f  Ooneluded.)— 
Gen.  2d  mort.,  gold,  land  erant,  dr'n  at  IIQ. . .o*4r 
Gen.  3d  mort.,  gold,  .sinking  fund,  not  drawn.o**r 

Consol  mortKaKO  for  $160,000,000,  (told o*&r 

Dividend  certificates,  ext'd  In  '88,  red.  after  1892 

Trust  egiiipinciit 

James  Klv.  Val.  RR.  IstM.,  gold,  guar.,  s.  f o' 

Coeurd'Alone  1st  mortgage,  gold o" 

Gen. M.,  1^25,000  p.m., gold,  guar.,  sink. fund. c' 

Spokane  &  Palouse  let  M.,  gold,  guar.,  s.  f o* 

Dolutli  *  Manitoba  1st  M.,  gold,  guar.,  s.  f o* 

Dakota  extension  1st  mortgage,  gold,  guar.,  s.f. 
Helena  &  Red  Mountain  Ist  M.,  g.,  guar.,  s.  f.  .o* 
No.  Pac.  A  Montana  Ist  M.,  g.,gu.8.f.notdr'n.c*&r 
Cent.  Wash.  RR.  1st  M.,  gold,  guar.,  sink.  fd..o**r 
Seattle  Liike  8.  A  East.  1st  M.,  gold,  guar o* 

J[or(Aem /'(«.  ro-.  Co.— 1  St  M. ,g. , dr'n  aft. '92  at  1  lOo* 

Jtorthem  Kailieay  rc'a/.;— Ist  M.,  Int.  giiar.,  gold.. 
CJonsol.M.  ($21,000,000),gold,l8tM.on  197m.c**r 

Korufich  a  Worrrsin — Pref .  stock,  8  P.  o.  rental 

Ist  M.,  principal  and  Int.  guar,  by  N.  Y.  &  N.  E.c" 

OgdimlnirgitLake  Champ.— Consol.  M.(now  1st  M.) 

Income  bonds,  not  cumulative 

Guaranteed  debenture  bonds r 

Ogrdensb  TransitCo.  1st  M.  (Cent.Vt.A  Ogden8.,gn.) 
Saratoga  &  St.  Ijiw.  1st  M.,  for  $200,000,  guar..r 

Ohio  <t  Misnsgippi— Stock  ($4,030,000  is  pref) 

1st  consoUdated  mort  ($3,445,000  are  Biuk.fd.)o' 


Miles 

of 
Road. 


2,146 

2,146 
3,163 


64 
39 
49 

110 

110 
96 
17 

225 
88 

218 

ii'o 

386 
66 
66 

118 


10 
628 
393 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1883 

1,000*0 

1887 

l,000&o 

1890 

l,OOOAo 

1888 

500  Ac. 

1886 

1,000 

1886 

500 

1888 

1,000 

1886 

1,000 

1886 

1,000 

1887 

1,000 

1887 

1.000 

1888 

I.OOOAo 

1H88 

1.000  Ac 

1886 

1,000 

1883 

1,000 

1877 

1,000 

1888 

1,000 

100 

1877 

1,000 

1880 

500  Ac. 

1880 

100  Ac. 

1888 

1889 

.... 

100 

1868 

1,000 

Amount 
Outstanding 


19,428,000 

1 1 ,324,000 

45,320,000 

«1»„500 

3,000,000 

963,000 

300,000 

878,000 

1,766,000 

1,6.50,000 

1,451,000 

400,000 

5,381,000 

1,750,000 

5,450,000 

3,600,000 

5,156,000 

4.751,000 

2,620,300 

400,000 

3,500,000 

9i»9,750 

350,000 

759,500 

100,000 

24,092,629 

6,501,000 


INTEREST  OR  DrVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  A^om. 


7 

2  k- 
f  8- 

6g. 

5  g. 
8  per  an. 
6 
6 
6 
* 
6 
6 


A.  A  O. 
J.  A  D. 
J.  A  D. 
J.  A  3. 
Q.-J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  4  D. 
M.  A  8 
M.  A 
M.  A 

A 

A 

A 

A 

A 
it.  A 
A.  A 
A.  A  O. 
J.  A  3. 
F.  A  A. 
J.   A  D. 


J.   A  3. 


N.  T.,  HUls'  Building. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


!T.  Y..  Union  Trust  C!o. 
S.  Y.,  Wln»low,L.4Co. 
N.Y.,  So.Pao.Co.,23  Br-d 

do  do 

Boston,  Second  Nat.  Bk. 
Boston,  N.  E.  Trust  Co. 
N.  Y.Mer.Ex.Bk.  A  Boat 


St  Albans,  Vt 
Boston  Security  Co. 
Ogdensburg,  N.  Y. 


N.  T.,  Union  Trost  Co. 


pal.Wben  Da«b 

Moc/M— Last 

DiWdend. 


Dec.  1, 
Dec.  1, 
Deo.  1, 
Jan.  1, 
Yearly  to 
Jan.  1, 
Sept.  1, 
Oct.  1, 
May  1, 
July  1, 
June  1, 
Mob.  1, 
Sept  1, 
Sept.  1, 
Aug.  1. 
Jan.  1, 
Janu  1, 
Oct  1, 
Jan.  5, 
Mob.  1, 
Apr.  1, 
Apr.  1, 
Apr.  1, 
Aug.  1, 
June  1, 


108» 
1937 
1989 
1907 
189» 
1936 
19ie 
19S» 
1938 
193S 
1937 
1937 
1938 
1938 
19S1 
1938 
1907 
1938 
189S 
1«!»7 
1920 
1920 
1920 
1909 
191» 


Jut  1,  189t 


Stocks  and  Bosds.— The  preferred  stock  has  a  prefnroncse  for  8  per 
cent  in  each  year  If  earned,  but  is  not  cumulative.  The  ooramon  stock 
then  takes  8  per  cent,  and  after  that  bulb  sliHre  alike.  The  prufonwl 
stock's  claim  on  net  inconio  is  subject  to  expcm'inuvs  fur  new  equip- 
ment. Preferred  stock  Is  received  in  payment  for  company's  liurls  c-.i^t 
of  Missouri  River  at  i>ar,  anil  tlio  procccils  of  tin)  lauil  sold  go  to  its  riv 
tirement.  The  preferred  stock  Uas  thus  lieen  n-anccfi  fnua  $.ii,0<i0.000 
to  the  present  tlgure.  The  liack  sun^lus  Mue  tue  profeiTca  stock  i.y  wav 
of  dividends  (i.  <•.,  for  dividends  eai-iiwl  but  uot  distrlbutiMl,  ««ivirned 
dividends  not  being  cumulative)  aiiioiinted  .in  June  30,  1891,  !•>  $2.- 
844,429,  invested  In  cons.>lidat<^d  liond.-*  of  the  par  value  of 
$3,347,000.    Pec  V.  ,54,  p.  159. 

In  May.  1S92,  tlie  company  suspeuded  quarterly  cash  dividends  on 
the  preferred  stock,  passing'  the  diviilond  due  in  July.  After  paymoot 
of  twe  dividemls  the  not  surj^Ins  iniome  due  the  prefenvd  stock  from 
the  earnings  of  tiio  nine  mouths  enditi:^  Maroli  31,  1892,  was  only 
$258,128,  against  $366,000  required  for  the  July  dividend.  The  ques- 
tion of  making  distrioutious  fi-om  the  $3,347,000  consols,  held  for  the 
preferred  slock  will  be  considered  by  the  prefeiTed  stockholders  in 
October,  1892.    See  V.  54,  p.  821,  845. 

Dividends  on  preferred  stock— In  1883,  lH,n;  from  1884  to  1889 
incliusive.  nil;  in  1890  and  1891,  each  4;  in  1892,  Jan.,  1;  A.ptil,  1;  July, 
none— see  above. 

Price  of  common  stock— In  1884, 14®27;  in  1885,  15®31i4:  in  1886. 
22313138;  In  1887,  20a3458;  in  1888,  19'8»'.29%:  in  1889.25*36%;  in 
1890,  16Slia39i!i;  in  1891,  20ie®307aj  in  1892,  to  May  20,  luolusive, 
18ia'a>26>fl. 

Price  of  preferred  stock— In  1884,  37i4«5758;  in  imn.SCH^Ko^; 
in  1886,  53T2®66>3 ;  in  1887,  4138®63i3:  iu  1888.  42;<iS"J-l :  in  188!). 
58>s®78'8:  In  1890,  55'2>86;  iu  1891,  58'a»7838;  lu  1891;,  to  May  20 
Inclusive,  52''8«72ie. 

The  Northern  Pacific  A  Montana  and  the  Co-ur  d'.ilene  Railway  A 
Na\'igation  Co.  bonds  are  issued  at  $25,000  a  mile;  tlie  James  Uivcr 
Valley  and  tlie  Duluth  A  Manitolia  nt$15,0(>0  auiile;  the  tipokaiit  .v 
Palouse  at  $1 6,(XK>  a  mile ;  the  Uelcua  A  Red  Mouulaiii,  a  round  .sum ; 
all  the  rest  at  $20,000  a  mile. 

All  the  l.ssues  of  leased  line  bonds  given  in  the  tabic,  except  the  Creur 
d'Alene  1st  6s  of  1886,  the  Northern  Pacific  A  Montana  bonds  and  the 
Seattle  L-ake  Shore  A  Eastern  6s  in.iy  be  dr.twn  and  redeemed  at  105 
(certain  amounts  per  year),  the  sinking  fund  in  most  eases  commencing 
ten  years  after  the  dat<*  of  issue  of  tlie  respective  bonds. 

This  company  guarantees  tlie  bonds  of  the  Seattle  Lake  Shore  &  East- 
«m  by  endorseiiient;  see  th  it  company. 

The  consolidated  mortgage  for  $160,000,000  was  issued  according  to 
plan  in  CiiKiisici.K,  V.  49.  p.  373.  ft  covers,  subject  to  prior  liens,  the 
main  line  and  liranciies,  a  oiuvlialf  uudl\ided  interest  iu  24  miles  more, 
and  all  the  land  grant  except  tiiat  east  of  the  Missouri  River,  wlilch 
is  subject  to  tlie  preferre<l  stock.  In  addition  to  this  the  lionds  at  pres- 
ent outstanding  are  a  first  lien  ou  1 .276  miles  of  branciies  whicli  have 
no  prior  mortgage  on  them.  These  bimds  are  also  issued  in  place  of 
prior  bonds  on  the  main  line  and  divisions  retired  by  sinking  funds.  (See 
mil  abstraet  of  mortgage— tru«t«e.  Farmers'  Loan  A  Trust  Co.— iu  V. 
60,  p.  279.) 

Lands.- The  land  grant  of  the  company  was  12,800  aoros  per  mile  in 
States  and  25,600  acres  inr  mile  iu  territories,  aud  the  Ian  '.<  earned  by 
eonstructiou  to  June  30,  1891,  were  estimated  to  beat  ii,f -16,824,960 
acres,  of  which  alioiil  3i),075,.535  remaiiUMt  unsold.  The  Inntls  east  of 
Bismarck  (Minn,  and  Dak.  Divs.)  are  plwlgod  to  the  preferred  stock, 
and  Umt  stock  is  re<'eivcd  in  pavmeut  therefor. 

For  the  fiscal  year  18i)l>-91  total  land  sales  were  36<!.152  acres  for 
81,450.457.  Total  sales,  including  town  loti,  Ac,  were  $1,543,609; 
total  cash  receipts  for  year,  $l,389,.'>17.  For  9  months,  July  1, 1891,  to 
Mar.  31,  189'.',  sales  wire  394,311  acres:  total  sales  including  lots, 
$2,136,872;  Uital  cash  receiptn,  $2,285,268  from  sales,  notes  paid.  Ac. 

Total  deferre<l  payments  (notes)  against  land  sales  on  April  1, 
1892,wa8$5,8.57,855,of  which  .$G2!1,0H0  was  appllcahle  to  the  r<tlre 
ment  of  preferred  stock,  $2,282,487  to  Missouri  Division  and  to  Pend 
d'Orellle  Division  bonds  and  $2,946,306  to  tlie  general  l.st  mort.  lionds. 

The  earnings  of  the  whole  system,  including  the  Wisconsin  Central, 
for  the  nine  mouths  ending  Marcli  31, 1892,  are  shown  in  the  follow- 
ing table.  An  editorial  on  the  operations  of  the  half-year  ending 
DecemlieT  HI,  1891,  was  in  V.  54,  p.  266.    See  also  p.  821 


1892. 
No.P.AW.Cent-        $ 
Gross  earnings.... 2,369,164 
Operat'g  eip6nse8.1,396,751 

Net  earnings.-..    972,413 
MisceU'ous  income    141^47 


-March.  - 


Total  net  Inoomel, 114,260 
Fixed  charges 1,117,993 


1891. 

2,184,522 
1,349,338 

835,184 
279,239 

1,114,423 
1,031,867 


. — July  1  to  March  31. — 
1891-92.  1890-91. 


23,269,780 
13,720,498 

9,549,282 
1,374,890 

10,924,172 
9,934,182 


23,471,544 

13,772,787 


9,698,756 
846,248 


10,545,004 
9,089,084 


Surplus  or  def...def.3,733 
Fiscal   year  ends  June   30. 


Bur.82,556  sur.989,991  8ur.l,455,920 
Report  for  1890-91  was  in  V.  53, 
p.  567,  5'fo.  The  Wisconsin  Central  does  not  figure  in  tlie  gross  and 
net  earnings  tiolow,  but  Oie  net  loss  from  operating  it«  lines  in  1890-91, 
after  payment  of  the  rental,  appears  among  the  disbursements  for  the 
year. 


EARNINOt  AND  EXPENSES. 

1887-88.  1888-89.  1889-90.  1890-91. 

Mllea50,.Tiino30....           3,337  3,465  3,778  4,348 

Earitiiiga —                            $  $  $  $ 

Passenger  4.577,898  .5,824,163  6,167,702  6,680,493 

Fieight 10.426,244  12,a77,838  15,600,320  17,531,22^ 

MaiI.express.Ao....          842,186  1,005,467  842,481  939,83» 

Total 15,846,328     19,707,468    22,610,503    25,151..544 

Operating  u.^penses.      9,266,884    12,185,944    13,463,746    15,400,998 

Net  earnings 6,579,444      7,521..524      9,146,757      9,750..548 

Pur  ct  exp.  to  eam's  58'48  61-83  59-54  61-23 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-98.  1890-91. 

jffPf  Vntit                                       !ft  iS  !8  9t 

Net  earnings 6,575,444  7,521,.524  9,146,757  9,7!>0,.548 

Fi-om  iuvestm'ts,  Ac.          548,537  532,325  1,341,172  1,593,135 

Total 7,127,981      8,053,849  10,487,9-29  11,343,683 

DiMbuntemetit'i — 

Interest  on  bonds...       4,703,955      4,917,833  5,115.752  6,247,rt74 

Rentals 782,3.59      l,159,-»63  1,424,0-J»  1,362.114 

Gmirantees 881,072       1,060,738  1,333.008  1,014,693 

SinMig  funds 224,095          343,309  301,918  73.r>00 

Del.  01  Wis.  Central 144,630  387,365 

Diviilends  (3  p.  0.) 1,112.732  1,472,466 

Miscellaneous 17,813            91,228  108,708  348,178 

Total 6,609,294      7,572,371       9,540,770    10,9O5.39.'i 

B.alanee,  surplus....  518,687         481,478  947,159  438,288 

—(V.  52,  p.  80,  219,  280,  321,  391,  571,  643,  698,  795 ;  V.  53,  p.  288, 
368,  .520.  546,  567,  570,  605,969;  V.  54,  p.  7G,  159,  266,  328,  405, 
441,821.) 

Vortliern  Paolflc  Terminal  Company.— Owns  terminal  fnclli- 
ties  on  the  Will.-inlette  River,  Oregon,  at  Portland,  East  Portland  au4 
Alliiua,  compri.sini.'  lands  270  acres,  trackage  '24  miles,  buildings  39, 
dock  frontage  7,904  feet  The.y  are  leased  for  fifty  years  from  January 
1,  1883,  jointly  and  severally  to  the  Northern  Pacilie  Railroad,  the  Ore- 
gon Railway  A  Navigation  (Company  and  the  Oregon  A  California  Rail- 
road, with  a  guaranteed  rental  sumcieut  to  pay  interest,  sinking  fund 
and  taxes.  The  sinking  fund  begins  in  1893,  and  Is  to  be  sufHeient  to 
retire  tlie  bonds  by  maturity,  bonds  being  drawn  at  110  and  interest 
The  stock  of  $3,000,000  is  owned  by  said  three  companies  (40  jier  cent 
by  Oregon  Railway  A  Na\igutlon  Company,  40  per  cent  by  ?^ortherm 
Pacific  and  20  per  cent  by  Oregon  A  California  Railroad),  and  held  by 
Central  Trust  Company  of  New  York,  to  be  delivered  after  payments  t* 
the  sinking  fimd,  which  is  to  cancel  the  bonds 

Northern  KallYvay  Co.  (California).— This  was  a  consolida- 
tion In  May,  1888.  Owns  390  miles  of  railroad,  leased  for  99  years  from 
July  1, 1888,  to  the  Soutbeni  Pacific  Company,  the  lessee  paying  fixed 
charges  and  betterments  and  6  per  cent  ou  the  stock.  If  earned,  aud  ro- 
taining  any  surplus.  The  statement  dated  Feb.  28,  1890,  to  the  N.  Y. 
Stock  Exchange  was  in  V.  50,  p.  393. 

The  capital  stock  authorized  is  .$2 1 .000.000;  issued  $12,896,000,  all  bn» 

?  199.300  being  owned  liy  Soutlieni  Pacific  Co.  The  consolidated  5S  of 
888,  issued  under  mortgage  for  $21 ,0<)0.(K)0,  are  a  first  Uen  on  197 
miles,  and  have  a  sinking  fund  after  1897,  but  bonds  cannot  be  called. 
In  1891  gross  earnings  were  $2,914,444;  net,  $1,375,171;  against 
$1,079,671  in  1890:  siinilus  ovei  charges,  $837,266;  dividends,  6  per 
cent,  $773,760;  balance  to  80.  Pacific,  $63,r>05. 

Norvrlcta  ic  Worceater.— Owns  from  Norwloh,  Conn.,  to  WoTee» 
ter,  Mass.,  59  miles;  branch,  Norwich  to  Allyn's  Point, 7  miles ;  total, 
66  miles.  Leased  to  New  York  A  New  Englanil  RR.  for  100  years  bona 
February  1,  1869;  rental  Is  8  l>er  cent  on  preferred  stock.  ConuuoB 
stock  Is  $6,600.  Notes  payable  Sept.,  1891,  $290,000.  In  1886-87, 
gross  receipts,  $781,979 ;  net,  $293,108 ;  payments  for  rentals,  $40,220| 
Interest,  $27,165 ;  surplus  over  8  per  cent  dividends,  $17,900. 

OedenMbnrjc  A  l.a.U.e  Champlaln.— Owns  from  Rouse's  PoinW 

N.  Y..  to  Ogdensliurg,  N.  Y.,  118  miles;  leases  for  99  years  Saratoga* 
St.  Lawrence  RR..  9  miles.  On  June  1,  1886,  a  jierpetual  lease  of  thla 
road  was  made  to  the  Central  Vermont  P-R.  Co.,  the  lessee  to  pay  inter- 
est on  the  bonds.  The  Ogdensburg  Transit  Ijonds  are  gniaranteed  by 
this  company  and  the  Central  Vermont.  Stock  $3,077,000  (par,  $100) 
of  which  $1,612,500  is  ownc<l  by  Central  Vermont 

In  year  ending  June  30,  1891,  gross  earnings  were  $800,180;  neb 
$213,681 ;  deficit  after  Intenwt,  rental  and  taxes,  $42,829.  In  1889-90 
gross  earnings,  $771,9.54;  net,  $228,105 ;  deficit  after  charges,  $8,133. 
-(V.  52,  p.  322,  762;  V.  53,  p.  256,  668,  714;  V.  54,  p.  410.) 

Oblo  A  IflUaUslppi.— Owns  from  Cincinnati.  O..  to  East-^t.  Lonla, 
ni..  339  miles;  l>iuisville  liranch,  North  Vernon  to  Jefferson vllle,  Ind., 
53  miles;  the  Springfield  Division.  BcartkUiwn  to  Shawneetown,  IIL, 
228  miles;  New  Albany  A  Eastexn.Watson  to  New  Albany,  Ind.,  7  milew 
Bedford  Uraneh,  8  miles;  total,  636  miles.  Organized  November  21, 
1867,  after  foreclosure  sale. 
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RAILKOADS. 


For  explanation  of  column  headingn,  &c.,  see  notes 
on  llrst  page  of  tables. 


Miles 

Date 

8l7,e,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

393 

1868 

£200 

393 

1871 

1,000 

222 

1874 

1,000 

.... 

1883 

1.000 

'87-'91 

1,000 

6 

1889 

1,000 

169 

1886 

1,000 

208 

1887 

1,000 

33 

1890 

1,000 

132 

1881 

1,000 

1889 

1,000 

108 

1886 

108 

1888 

1,000 
100 

1874 

1,000 

•75-6-7 

1,000 

1882 

1,000 

.... 

1884 

1,000 

'84-'88 

1,000 

58 

1874 

1,000 

125 

1880 

1,000 

145 

1887 

1,000 

145 

1890 
1891 

1,000 

153 

1887 

1,000 

1889 

1,000 

567 

1887 

1,000 

136 

1880 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDEND8. 


Rate  per    When    Where  Payable,  and  by- 
Cent.      Payable  Whom. 


Bo>i</»— Princi- 
pal,When  Due. 
Stm  it«— Last 
Dividend. 


Okio  rf  Uistitnppi^C  CmMmted.)— 
1st  consolidated  uiort.,  sterling,  s.  f.  not  dr'n. .  .c* 

ad  cousol.  mort.   (sink,  fund),  no  drawing o" 

Spring.  Div.  (Sp.  &  111.  S.  E.)  Ist  M.(.'Ji3,000,000)c* 

;  Ist  general  nKMtgage  (for  .f  16,000,000) c* 

;  EdUip.  rr.,3  series,  10  per  ct.  drn.  yearly  at  100. o* 

J I  Cin.  &  Bedford  l«t  murtf;a},'e,  gold , 

VMo  /direr— Ist  mortgage,  $12,000  per  mile,  gold.o* 

i..  Gen.  M.  (for  $3,000,000),  Kold,lst  on  39 miles,  .c* 

■  Ravenswood  Si)enuer  &  Glen.lstM.,  gold,guar.o* 

OMo  Soulhern—lut  mort.  ($15,000  p.  m.)  gold 0* 

General  mortgage,  (for  $2,800,000)  gold. c* 

Ohio  roHei/,A>.— ist  mortgage 

General  consolidated  mortgage,  gold,  guar 0* 

out  Voluny—atocii  autliorized,  $15,000,000 c* 

Bonds  (not  mortgage) cAr 

•Bonds  do         ($3,000,000  F.&A.,Aug.'97)CJir 

>Sond8  do         r 

Bonds  for  Framingham  &  Lowell  bonds o 

Bonds  not  mort.  ($750,000  '84,  due  JiUy,  1904)  .r 

New  Bedford  KR.  1st  mortgage c 

Boston  Cliu.  F.  &  N.  B.  mortgage  bonds c 

Omaha  a  SI.  io»is— Ist  mortgage,  gold c* 

2d  mortgage  (,$4,000  per  mile)  gold c* 

Funded  mterest  certiBcates,  redeemable  at  100. . 

Oranj/ei<eK— 1st  M.,$5,OOOp.n).,^'<iId,sub.toealI.c*&r 

(h'aHge-KeysnUle—lfit  mort.,  $1.'>,000  per  m.  gold. . 

Oregon  <f  C'oJ.— l8tM.,g.($30,000p.m.)dr'natl00.c* 

Oregon  Pariflc—lat  M.,  1.  g.,  s.  f.,g.,$25,0OO  p.m.o*&r 


$112,000 

3,241,000 

2,009,000 

4,006,000 

494,000 

135,000 

2,000,000 

2,564,000 

300,000 

2,100,000 

2,482,000 

100,000 

2,102,000 

12,567,100 

1,692,000 

3,600,000 

200,000 

498,000 

3,650,000 

400,000 

1,912,000 

2,717,000 

51,000 

271,700 

700,000 

(1) 

17,045,000 

15,000,000 


6g. 

J.  a  J. 

7 

A.  &  o. 

7 

M.  &  N. 

5 

J.  &  D. 

6 

Various 

5  g. 

M.  &  N. 

5g. 

J.  &  D. 

5  g. 

A.  &  O. 

6g. 

F.  &  A. 

6g. 

J.  &   D. 

5  g. 

M.  &  N. 

J."&  J. 

1% 

Q.-F. 

7 

M.  &   8. 

(> 

Various 

44 

J.  &  D. 

44 

A.  &  O. 

4 

J.  &  J. 

7 

J.  &  J. 

5 

J.  &  J. 

4  g. 

J.  &  J. 

5g. 

J.  &  D. 

5 

J.  &  J. 

5  g. 

J.  &   J. 

6 

M.  &   N. 

5  g. 

J.  &   J. 

6«. 

A.  &  O. 

London. 

N    Y.,  Union  Trust  Co. 

do  do 

do  do 

N.Y.BariugMagoun&Co 

do  do 

N.  Y.,Guar.  <fe  Indem.Co. 

do  do 

do  do 

N.  Y.,  Corbln  Bank'g  Co. 

do  do 

N.Y.,  Central  Trust  Co. 

do  do 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Int.  funded  till  Jan.,'93 

New  York. 

do 


N.  Y.,  South.  Faciflc  Co. 
Apr.,  '90,  coup,  last  pd. 


Jan.  1,  1898 
Apr.  1,  1911 
Nov.  1,  1906 
June  1,  1933 
10  p.  c.  yearly. 
Nov.  1,  1919 
June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
June  1,  1921 
May  1.  1921 

1926 
July  1,  1938 
June  1,  1892 
Moh.  1,  1894 
1895-'96-'97 
Doc.  1,  1897 
Apr.  1,  1904 
1904  &  1938 
July  1,  1894 
Jan.  1,  1910 
Jan.  1,  1937 
May  1,  1940 
Jan.  1,  1937 
Jan.  1,  1907 
Nov.  1,  1919 
July  1,  1927 
Oct.    1,  1900 


The  preferred  stockholder  is  entitled  to  receive  from  the  net  earn' 
Ings  7  per  cent  per  annum,  "and  to  have  such  interest  paid  in  full  for 
each  and  every  year  before  any  payment  of  dividend  upon  the  com- 
mon stock ;"  and  then,  after  7  per  cent  dividend  upon  the  common 
stock,  the  excess  shall  be  divided  equally,  &c. 

In  Nov.,  1890,  Browu,  Shipley  &,  Co's  certificates  were  Issued  for 
much  of  the  common  and  i^reterred  stock,  and  a  plan  of  reorganiza- 
tion of  the  finances  and  control  by  the  B.  &  O.  railroad  was  presented 
In  October,  1891.  V.  53,  p.  569.  There  was  a  contest  at  the  election 
of  directors  in  Octol)er,  1891,  it  lieing  claimed  that  the  election  of  cer- 
tain gentlemen  who  favor  the  Baltimore  &  Ohio  alliance,  and  for  whom 
three-fourths  the  stock  was  cast,  was  illegal.  lu  April,  1892,  however, 
the  Circuit  Court  of  Saugammon  Coimty,  111.,  decided  that  the  transfer 
of  stock  to  the  trustees  who  voted  for  these  gentlemen  had  been  proiv 
erly  made,  and  was  valid.  An  appeal  may  be  made.  See  V.  53,  pp. 
570,  608 ;  V.  54,  p,  243,  486,  560. 

In  March,  1892,  a  committee  appointed  by  English  shareholders  re- 
ported that  needed  improvements  call  for  the  outlay  of  $2,932,000;  but 
the  company's  president  claims  $640,000  to  be  sulDcient.  See  V.  54, 
p.  486,  598. 

Of  the  general  mortgage  of  1883  $12,142,000  is  rcsei-ved  to  exchange 
(or  old  bonds  as  they  mature.  Cyrus  C.  Hines,  of  Indiana,  and  Union 
•rrust  Company,  of  New  York,  are  mortgage  trustees. 

From  July  1, 1891,  to  March  31, 18U2  (9  mouths),  gross  earnings  were 
f3,318,898,  agst.  $3,162,103  in  1890-91;  net,  .$884,865.  agst.  $882,452. 

Fiscal  year  ends  June  30.    Report  for  1890-91  in  V.  53,  p.  519. 

INCOMB  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

s  ffi  o*  d* 

Gross  earnings 3,977,559  3,955,165  4,214,747  4,108,974 

Netearuings 1,244,142  1,019,804  1,302,274  1,172,412 

I^si}  uysctuciiis 

Interest  on  debt....  1,042,530  1,047,671  1,054,245  1,066,892 

Sinking  fimd 61,000  65,000  '    69,000  73,000 

Miscellaneous 29,931  80,377  96,600  70,162 

Total 1,133,461        1,193,048        1,219,845       1,210,052 

Balance sur.110,681    def.173,244     8ur.82,429      dcf.37,639 

—(V.  52,  p.  832;  V.  53,  p.  126,  187.  289,  324,  519,  569,  608,  640,  754, 
836 ;  V.  54,  p.  120,  203,  243,  276,  486,  560,  598.) 

OIilo  Klver.— Line  op  Road.— Wheeling,  W.  Va.,  via  Parkersljurg, 
to  Huntingdon,  W.  Va.,  215  miles,  of  which  208  miles  are  owned. 
The  other  7  miles  (Benwood  to  Wheeling  and  Guyandotte  to  Hunting- 
ton) being  operated  undei"  trackage  agreement. 

The  Ravenswood  Spencer  &  Glenville  is  building  a  line  in  the  interest  of 
this  company  from  Ravenswood,  W.  Va,,  to  a  connection  with  the  West 
Virginia  &  Fittsbiug  Railway,  and  its  Ist  mortgage  lioiuls  for  $400,000 
are  guaiautced  principal  and  interest.  The  stock  authorized  is  $6,000,- 
000— outstanding  $5,915,430;  par,  $100;  car  trusts,  $113,061;  liills 
payable,  $73,500  on  Jauuary  1,  1892. 

From  Jan.  1  to  March  31, 1892  (3  months) ,  gross  earnings  were  $140,- 
887,  agamst  $134,557  in  1891 ;  net,  $.50,063,  against  $41,495. 

In  ISOl  gross  earnings,  $706,!H>6  ;  net,  $'294,715;  interest  on  bonds, 
$222,838;  taxes,etc.,$48,830;  balance, surplus, $23,047.  In  1890 gross, 
$680,972;  net,  $315,013;  interest,  $221,400;  taxes,  etc..  $38,520;  sur- 
plus, $55,093.  George  W.  Thompson,  President,  Parkersburg,  W.  Va. 
—(V.  50,  p.  769;  V.  51,  p.  416,  680  ;  V.  52,  p.  831 ;  V.  53,  p.  408.) 

OIilo  Southern.— Own  Springfield,  O.,  to  Wellston,  118  miles,  and 
branches,  22  miles.  Stock  authorised,  $3,500,000 ;  outstanding,  $3,- 
840,000— p.ar  $100.  General  mortgage  of  1889  is  to  the  Central  Trust 
Company,  as  trustee.  From  Jan.  1  to  April  30,  1892  (4  months),  gross 
earnings  were  $219,674,  against  $199,690.  Report  for  1891  in  Ciikon- 
ICLK,  V.  54,  p.  682.  In  1891  gross  earnings  were  $590,241 ;  net,  $305,- 
680;  interest,  $226,800;  taxes,  $18,673;  construction,  equipment,  etc., 
$18,465  ;  balance,  surplus,  $41,742.  Gross  earnings  in  1890,  $554,390; 
net,  $282,216.    (V,  54,  p.  643,  682.) 

OIilo  Vallejr.— Completed  fi'oni  Evansville,  Ky.,  to  Princeton  on  the 
Chesapeake  Ohio  ife  Southwestern,  99  miles;  branches,  9  miles;  total,  108 
miles.  On  July  1, 1892,  the  Louisville  &.  Nashville  transfers  the  Clarks- 
villc  &  Priucettm  branch  to  the  Ohio  Valley,  at  a  yearly  reutal  of  $12,- 
000,  for  a  period  of  99  years.  V.  54,  p.  800.  In  1891  this  company's 
stock  was  purchased  by  the  Cliesapealte  Ohio  &  Southwestern,  which 
guarantees  the  buuds  ijy  endorsement.  See  wording  of  guaranty  in 
application  to  N.  Y.  Stock  Exchange,  V.  52,  p.  974.  It  is  expected  that 
the  Ohio  Valley  will  be  pushed  further  south  at  once.  Of  the  old  fives 
due  in  1926  only  $100,000  are  outstanding.  The  stock  Is  $2,163,000; 
jiar,  $100. 

In  year  1890-91  gross  earnings  were  $270,404  ;  net,  $91,217  (against 
$65,455 in  1889-90) ;  fixed  chiugcs,  $75,155;  other  income,  $3,614;  bal- 
ance, surplus,  $21,676,  against  $33,938  in  1889-90.  (V.  51,  p.  607;  V. 
52,  p.  321,  718,  974;  V.  53,  ji.  602,  641 ;  V.  54,  p.  800.) 

Old  Colony  (ITIa»s.)^Owns  from  Boston  to  Provlncetown,  Mass., 
120  miles;  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchluirg,  Mass.,  and  to  Newport,  R.  I.,  249  miles,  and 
numerous  branches  113  miles  in  all ;  total  owned,  482  miles ;  leases— Bos- 
ton &  Providence  Railroad,  Boston  to  Providence,44  miles,  and  branches 
20  miles;  other  lines,  30  miles;  total  owued  and  leased,  576  miles. 
In  1888  a  lease  of  Boston  &Pi'ovidcuce  Road  was  made  for  99  years. 
An  Increase  of  stock  frum  $lii,000,000  to  $15,000,000  was  authorized  by 


stockholders  in  November,  1889,  to  pav  for  new  connections,  etc.  Bills 
payable  July  1,  1891,  $1,502,561.  A  terminal  company  in  wlilch  the 
Old  Colony  has  a  one-half  interest  will  issue  bonds  for  about  $3,000,- 
000.  See  under  N.  Y.  Providence  &  Boston.  In  May,  1892,  the  Fall 
River  Warren  &  Providence  RR.  (6  m.)  was  purchased.    SeeV.  54,  p.  800. 

Dividends  since  1876— In  1877  and  1878,  6  percent;  in  1879,  nil;  in- 
1880  and  1881,  6;  in  1882,  6I3:  from  1883  to  July,  1891,  both  In- 
clusive, at  the  rate  of  7  per  cent  yearly ;  in  December,  1891  (dividends 
changed  to  quarterly),  29io  per  cent:  in  1892,  March,  1%;  June,  1%, 
quarterly. 

In  the  9  months  ending  March  31, 1892,  gross  earnings  were  $6,443,- 
486  against  $6,271,570  in  1890-91;  net,  $1,555,340.  against  $1,711,608; 
other  income,  .$483,344,  against  $92,575 ;  fixed  charges,  $1,308,725; 
against  $1,282,466;  lialance,  surplus,  $731,959,  against  $521,717  in 
1890-91.— (V.  54,  p.  762.) 

Year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  323.  Years 
prior  to  1889-90  below  end  September  30. 

INCOME  ACCOUMT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Receipts—                                    .$  $  $  $ 

Gross  earnings 6,,322,628  7,726,312  8,020,295  8,376,452 

Net  earnings 1,684,961  1,995,036  2,059,855  1,906,177 

Other  receipts 94,090  132,766  135,723  239,054 

Total  Income 1,779,051  2,127,802  2,195,578  2,145,231 

Disbursements —  $  $  $  8 

Rentals  paid 265,559  560,995  584,605  563,373 

Interest 636,368  672,133  658,675  696,213 

Dividends  (7  per  cent)....  802,763  830,655  844,683  872,690 

Improvementacoount 74,361  64,019  107,615  12,955 

Total  disbursements ...  1,779,051  2,127,802  2,195,578  2,145,231 
—(V.  52,  p.  239, 718;  V.  53,  p.  187,  288,  323, 674;  V.  54,  p.  243,762,800.) 

Omaha  &.  St.  I^oiils.— Owns  road  from  Council  Bluffs  ,Ia.,  to  Pat- 
tonsburg.  Mo.,  144  miles.  This  company  was  formed  in  1887  as  suc- 
cessor to  the  Omaha  Division  of  the  St.  Louis  Kansas  City  &  Northern 
(Wabash),  sold  in  foreclosure.  Preferred  6  percent  stock,  non-cumula- 
tive, $2,220,500;  common  stock,  .$2,313,000  deposited  in  trust  till  June 
1, 1893;  par,  both,  $100.  Five  coupons,  including  the  coupon  due  Jan- 
uary 1, 1891,  were  funded  into  5  per  cent  bonds,  due  1937,  but  redeem- 
able at  option  of  company,  the  new  bonds  being  secured  by  the  cou- 
pons deposited  in  trust.  (See  V.  52,  p.  81,  391.)  See  abstract  of  first 
mortgage,  V.  45,  p.  213. 

From  January  1  to  March  31, 1892  (3  months),  gross  earnings  (partly 
estimated)  were  $144,168,  against  $100,200  in  1891. 

For  year  endiug  June  30,  1891,  gross  earnings  were  $525,487;  net, 
$47,795.  In  fiscal  year  1889-90  gross  were  $654,828 ;  net,  $141,083— 
— (V.  51,  p.  786;  V.  52,  p.  81,  391,  V.  53,  p.  921.) 

Orange^KeysvIIle.— Was  under  construction  from  GordonsvlUe 
(Junction  Chesapeake  &  Ohio  and  Richmond  <fc  Danville)  in  Orange 
County,  Va.,  to  Keysville,  Va.,  on  the  Richmond  &  Danville,  about  95 
miles.  Road  is  in  the  hands  of  the  court  and  a  motion  for  a  receiver 
was  refused  in  June,  1891.  It  was  expected  that  in  October,  1891,  a  sale 
of  the  road  would  lie  ordered,  andconstructionsoon  thereafter  resumed. 
The  suit,  it  is  said,  has  been  a  fight  for  control.  Trustee  of  mortgage  is 
Farmers'  Loan  &  Trust  Company  of  New  York.  Stock  authorized:  com- 
mon $1,(X)0,000  ;  preferred  $700,000;  guaranteed  preferred,  $300,000. 

Oregon  &  California.— From  Portland,  Ore.,  to  California  State 
line,  365  miles ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Divi- 
sion, Portland  to  Corvallis,  97  miles;  Woodburn  to  Natron,  93  miles. 
Total,  567  miles.  Of  the  old  .sixes  due  July  1,  1921,  $82,000  are  yet 
out.  The  land  grant  w<as  about  4,000,000  acres,  part  of  which  is  covered 
by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds  drawn 
at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Union  Trust 
Company,  New  York.  In  1892  net  land  sales  suliject  to  mortgage  were 
42,224  acres  for  $242,809  ;  cash  receipts,  $53,478.  In  September,  1891, 
it  was  reported  that  the  company  would  acquire  the  Portland  &  Willa- 
mette Valley  and  Oregonian  roads  and  would  build  extensions. 

Reorg.anized  in  1887  per  plan  in  Ciironici.b,  V.  44,  p.  118,  370.  The 
road  is  leased  to  the  Southern  Pacific  Company  for  40  years  from  Janu- 
ary 1, 1887,  the  lessee  guarauteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  Uny  deficit  after  pay- 
ment of  charges  and  betterments.  The  Pacific  Improvement  Company 
owns  the  bulk  of  its  $19,000,000  stock,  $12,000,000  of  which  is  7  per 
centpreferred.  In  1891  gross  earnings  were  .■ti2, 134, 349:  net,  .$380,089 
(against  $496,830  in  1890);  total  net  Income,  including  interest  re- 
ceived, $444,311 ;  fixed  charges,  $933,460;  deficit  for  year.  $489,147, 
against  deficit  of  $259,430  in  1890.— <V.  51,  p.  910;  V.  53,  p.  793.) 

Oregon  Pacific.— Projected  from  Yaquina,  im  Yaquina  Bay,  Ore., 
to  eastern  boundary  of  the  State,  about  600  miles,  of  which  136  miles,  to 
near  summit  of  Cascade  Mountains,  are  completed  and  in  operation  ;  30 
miles  more  are  finished,  aud  40  miles  are  ready  for  the  rails.  Over  950,- 
000  acres  of  land  subject  to  prior  lien  of  $  (?)  are  covered  by  the  mort- 
gags.  The  Farmers'  Loan  &  Trust  Company  of  New  York  is  trustee  un- 
der the  mortgage.  See  abstract  o)  same  in  v.  49,  p.  240.  Stock  is  $30,- 
000  per  mile.  Default  was  made  on  coupons  due  October  1, 1890,  and 
Mr.  T.  E.  Hogg,  the  President,  waf  appointed  receiver.  See  V.  51,  p. 
609.  Receiver's  certificates  for  $590,000  have  been  auUioiized.  In  adm- 
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Sabscribers  vrlll  confer  a  creat  favot  .by  saving  Immedlaie  notice  of  ajay  error  discovered  In  (he«e  Table*. 

Bonds — Frinol- 


RAII/ROADS. 


For  explanation  of  coUiinn  brMulhiKi*.  &c.,  see  notes 
on  first  page  of  tables. 


Oregon  Raihnaf/  <*  Xnrigatiim—StneM 

1st  inort.  boiiilH,  koUI.  sink.  M.  (diawn  at  100). 

Consol.  nioitKafC'>.t.'oliI. $-■">.<>(>()  per  mile cAr 

Collateral  trust,  (fold,  rtHleemabU-  at  105 c* 

Oreiiim  Slmrl  Line  <C  V.  Nor.— Or.  Bliort.  L.  Ist  M.,g. 

Utah  Hoiitlierii  1st  niortgaKP,  currency 

Utah  8o.  UM)rt.,S.  Lake  to  Juab  (fur  $1,950,000). c 
Utab  .^outli.  K.xteusion.,  1st  M.,  Juab  to  Frisco. c 
Ctab  &  Northern  Ist  mort.,  f  12,000  per  nillo.  .c* 
CouHol.  M.,tnar.,  $1!).000  p.  ni.,s.  f.not  dr'n.g.c* 
E(iuipiuent  Iiouils  ($:!(!, ()(>()  payable  yearly).. . . 
Idaho  Central  1st  niort.  Naiuiia  to  Boise  City  ..o 
Consol.  M.  (1st  on  201  miles)  gold,  red.  at  105.. o* 
Collateral  trust,  gold  (redeemable  at  105)  giiar.c* 

Oregon  d-  Wuahiiifiton  Ter.—\»t  mortgage 

Onrego  <f-  Si/rrirnse— Stock,  9  p.  c.  guar.,  I),  h.  &  W. 

Consolidated  mortgage  (gimr.  D.  L.  &  W.) 

Construction  M.,  guar.prin.  *int.(tor  $1,000,000) 

Oxcenifboro  rf-  Sashville — 1st  mortgage,  gold c* 

Pacific  Short  ijiie— Nebraska  West.   1st  mortgage. 

Peulucah  Tenn.  <«  AJo.— 1st  M.,  $20,000 per  m.,  g.c* 

Pana  otaStotik 

General  nmrtgage,  sterling c 

Sinking  fund  subsidy  bonds. .gold,  drawnatlOO.c* 

Palcrmn  rf  /f«(/.— Stk.,8p.c.perp.rent.N.Y.L.E.&W. 

Ptcos  T'o«fi/— Ist  mort.,  gold,  $12,000  per  mile.  .0* 

Pennitytriiii  ia — Stock 

General  mortgage.  $  *  £ 

Consol.  M.  for  $100,000,000,  s.  fund,  not  drawn. . 

do       do  (same  lien  as  consol.  6.s)  gold 

Bonds  (P.  W.  &  B.  stock  as  collat.)  s.  t.,  not  dr'n.r 


Miles 

of 
Road. 


610 

10.5 
138 
4G2 
466 

"I'O 
1,421 

165 
33 

■35 

88 

130 

"48 
48 
48 
15 
80 


455 
I  455 
571 


Date 

of 
Bonds 


1879 
1885 
1889 
1882 
1871 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1880 


1876 
1883 
1881 
1889 
1890 

1867 
1880 

1890 

1867 
(  1873 
(1879 
1881 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 

1,600 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 

"50 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
*200 
$1,000 

50 
1,000 

50 
1,000 
1,006 
1,000 
1,000 


Amount 
Outstanding 


$24,000,000 

.■>,079,000 

12,983,000 

5,182,000 

14,931,000 

421,000 

1,526,000 

1,950,000 

4,995,000 

1,865,000 

213,000 

140,000 

11,232,000 

13,000,000 

(I) 

1,320,400 

438,000 

668,000 

2,000,000 

2,600.000 

1,320,000 

7,000.000 

2,i>8!).000 

2,327,000 

630,000 

904,000 

126,771, '.WO 

19,907,820 

27,480,020 

4,998,000 

7,909,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


ti: 

7 

7 

7 

5g. 

5 

6 

%«■ 
5  g. 

9  per  iin 

7 

5 

6g. 

5 

5  g. 
See  rem. 

7g. 

6g. 
8  per  an. 

I'- 
6 
6 
5 

4 


When 
Payable 


Q.-J. 
J.  &  J. 
J.  &  D. 
M.  &  8. 
F.  A  A, 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O 

A   J. 

A  O. 


M.  A   8. 


g- 


F.  A  A. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.    A   J. 

Var. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
See  rem. 
See  rem. 
See  rem. 
J.   A   J. 


Where  Payable,  and  by 
W'liom. 


BoRton.ORlce,  A  mcs.  Bid 

N.  Y.,  Un.Tr.Co.A  Bost'n 
do  do 

do  do 

N.Y..  Un.Tr.Co.ABogfn 
None  paid. 

N.Y.,Un.Tr.C'o.AB«Bfn 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


pal, When  Due. 

SUpckn—ljHAt 

Dividend. 


N.  Y.,  Del.  L.  A  W.  RR. 

do  do 

N.  Y.,  Fann.  L.ATr.Co. 

New  York. 

In  default. 

N.  Y.,  Central  Tr.A8t.L. 

N.  Y.,  29  Broadway. 

N.Y.  Oflice  A  I>ondon. 

N.  Y.,  29  Broadway. 

New  York. 

N.Y.,  Mercantile  Tr.  Co. 

Philadelphia,  Offlcc. 
Pbila.  Office  A  I*iid<m. 
Phila.  OIHee  A  T^oiirton. 

Phibidelphla,  Olliee. 
Phlla.,Pa.Co.for  In».Ac. 


Apr. 
July 
June 
Sept 
F«b. 
At  Co. 
July 
July 
July 
July 
Apr.l 
Jan. 
Apr. 
Sept. 


1,  1698 
1,  1909 
1,  1925 
1,  1919 
1,  1923 
s  option 
1,  1009 
1,  1909 
1,  1908 
1,  1926 
,  yearly. 
1,  1917 
1,  1919 
1,  1919 


Feb.,  1892 
1907 

May,  1923 
Nov.  1,  1931 
July  1,  1929 
July  1,  1920 
MeU.28,  1899 
Oct.  1,  1897 
Nov.  1,  1910 
Jan.  2,  1893 
Oct  «l,  1920 
May  31,1893 
July  1,  1910 
June  1.5, 190$ 
Sept  1,  191* 
July  1,  1921 


tlon  to  about  $10,000,000  bonds  sold,  some  $5,000,000  were  pledged 
to  secure  a  debt  of  about  $3,000,000. 

The  road  was  sold  in  foreclosure  on  Jan.  20, 1892,  and  purchased  l>y 
Zephin  Job,  who  in  May  was  directed  by  the  U.  8.  Circuit  Court  of  Ore- 
gon to  turn  the  property  over  to  a  new  comjiany  to  bo  formed  in  ac- 
cordance with  the  plan  of  the  reorganization  conjmittee.  This  plan 
provides  for  the  creation  of  a  new  tlrst  mortgage  securing  $18,00fl,000 
of  5t)-year  5  per  cent  gold  bonds  and  $10,000,000  of  second  mortga^'o 
Incomes.  The  present  flist  mortgage  lionds  will  receive  50  per  cent  m 
the  new  5s,  witu  two  years*  coupons  oif,  50  per  cent  in  new  incomes, 
and  for  the  two  years'  coupons  at  par  new  incomes  at  80  per  cent  face 
value.  Now  securities  not  used  in  the  reorganization  are  to  be  applied 
to  the  prompt  completion  of  the  road  to  the  eastern  portion  of  the  State 
of  Oregon.  Capital  stock  Is  unchanged.  See  plan  at  length  In  V.  54,  p. 
78.  Office,  45  William  Street,  New  York.  (V.  51,  p.  458,  609;  V.  53. 
p.  59,  570;  V.  54,  p.  78,  159,  367,  447,  845.) 

Oregon  Ralln'ay  Sc  Navigation.— Maik  Line— East  Portland, 
Ore.,  to  Huntington,  Ore.,  403  miles;  branches  656  miles;  total  oper- 
ated July  1,  1891, 1,059  miles,  of  which  13  miles  narrow  gauge.  Ocean 
line  between  San  Francisco  and  Portland,  670  miles. 

Leased  for  99  years  from  January  1,  1887,  to  the  Oregon  Short  Line  A 
Utah  Northern  RK.,  rental  being  6  per  cent  per  annum  on  stock  and  in- 
terest on  its  bonds.  This  lease  (see  abstract  V.  45,  p.  539)  is  guaranteed 
by  the  Union  Pacltlc,  and  the  property  is  operated  in  tlio  Union  Paciflc 
system.  In  1889  the  Oregon  Short  Line  Co.  purchased  a  majority  of 
the  stock,  and  on  Jan.  1, 1892,  owned  thereof  $14,348,200,  $13,000,000 
being  pledged  to  secure  its  collateral  trust  bonds. 

Dividends  .since  1876— In  1879,  2  per  cent;  In  1880,  8  and  10  scrip; 
in  1881  and  1882.  8;  In  1883,10;  In  1884,  6I9:  in  1885,  4H);  Inl886, 
7 ;  In  1887  and  1888,  6 ;  inl889,  7  (1  per  cent  being  extra  out  of  assets) ; 
In  1890  and  1891,  6  per  cent;  in  1892,  January.  iT^ ;  April,  II3. 

The  first  morgage  has  a  sinking  fund  of  $60,000  per  year,  plus 
Interest  on  bonds  canceled  (making  $96,880  in  all  In  year  1888-89),  to 
buy  bonds  at  or  below  110,  or  el.se  draw  them  at  par  on  January  1, 
bonds  so  paid  being  canceled.  The  Farmers'  Loan  A  Trust  Co.  Is  trustee 
of  the  1st  and  the  consolidated  mortgages. 

The  collateral  trust  issued  In  1890  (trustee  American  Loan  A  Trust 
Company  of  Boston)  provides  for  the  Issue  of  .$25,000,000  bonds.  The 
entire  Issue  (Init  not  less)  may  be  redeemed  on  seven  months'  notice  at 
105  and  interest.  See  abstract  of  mortgage  and  of  the  mortgages  se- 
curing the  bonds  pledged  in  V.  51,  p.  243. 

From  January  1  to  Mar.  31  in  1892  (3  months),  gross  earnings  of 
railroads  were  $883,393,  against  $1,232,089  In  1891 ;  net,  $76,407, 
against  $348,268.  In  1891  gross,  $5,673,172;  net  bef<ue  deducting 
taxes,  $1,8.56,783;  taxes,  $151,737  ;  rental  received,  .$2,623,306;  other 
expenses  met  by  lessee  (loss  on  water  lines  $80,630,  interest  on  North- 
ern Pacific  Terminal  bonds  $105,000,  etc.)  $208,688 ;  loss  to  lessee, 
$1,126,948.  In  1890  gross,  .$4,954,711 ;  net,  $1,018,686.— (V.50  p.  70, 
706,  771,  910 :  V.  51,  p.  243.) 

Oregon  Short  l.lne  Sc  ITtah  IVortltern.— Owns  road  from 
Granger,  Wyoming,  to  Huntington,  Oregon,  542  miles;  branch  Sho- 
Bhoneto  Ketehum,  Idaho,  70  miles;  Ogden  to  McCammon,  Idaho,  111 
miles ;  Pocatello  to  Silver  Bow,  Montana,  256  miles ;  I,ehi  Junction  to 
TIntic,  Utah,  54  miles;  Ogden,  Utah,  to  Frisco,  275  miles;  sundry 
branches,  117  miles  (of  which  40  miles  naiTow  gauge);  total,  l,42o 
miles.    Also  leases  and  controls  the  Ore.  R.  &  Nav.  Co.,  -wiilch  see  above. 

This  company  was  formed  In  1889  by  a  consolid.ation  of  tin;  Oregon 
Short  Line,  the  Utah  Northern  and  other  lines.  It  is  controlled  liy  the 
Union  Paciflc  Railway  Co,  which  operates  It  under  a  traffic  agreement, 
and  owns  a  majjority  of  the  stock. 

Of  Its  outstanding  bonds,  the  company  itself  owned  on  Jan.  1, 1892, 
$2,052,000  consols,  $1,988,000  of  which  had  been  pledged  with  the 
Union  Paciflc  for  advances,  there  being  then  due  that  company 
$4,639,532.  Tlie  Union  Pacific  at  the  same  date  owned  $12,139,.500  of 
the  company's  bonds,  so  that  of  the  total  debt  $14,193,500  was  not 
afloat,  $13,456,500  of  tills  amount  being  held  by  trustees  under  the 
Union  Pacific  trust  Indenture  of  1891,  and  its  collateral  trust  deeds  of 
1879  and  1883.     For  the  amounts  of  each  Issue  so  held  see  U.  P. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  A  Trust 
Company)  Is  a  first  lien  on  201  miles  and  a  second  on  1,220  miles.  Suf- 
ficient bonds  are  reserved  to  retire  prior  bonds  when  due,  and  the  total 
issue  on  the  road  in  operation  is  not  to  exceed,  including  prior  liens, 
$25,000  per  mile.  Bonds  may  be  issued  for  extensions  at  .$25,000  per 
mile  (unless  a  majority  of  the  bondhoklersohjeet)  and  additional  amounta 
for  tenuinals  and  second  traek,  but  not  exceeding  in  the  aggregate  $35,- 
000  per  mile  of  double  track.  The  Issue  Is  redeemable  (but  only  as  a 
whole)  on  any  coupon  day  at  105  and  Interest.  There  will  be  a  sinking 
fund  when  earnings  suffice,  but  for  this  no  bonds  can  be  drawn.  The 
Union  Paciflc  guarantees  interest  on  this  issue  under  a  traffic  agree- 
ment.   See  abstract  of  moi-tgage  V.  51,  p.  242. 

The  collateral  trust  bonds  of  1889  are  secured  by  deposit  of  $13,- 
000,000  of  Oregon  Railway  A  Navigation  stock,  "rhere  is  a  sinking 
fund  for  this  Issue,  but  not  less  than  the  whole  amount  can  be  called 
for  payment,  and  that  only  at  105.  The  Union  Pacific  guarantees  both 
principal  and  interest  of  tie  collateral  trust  bonds.  Trustee  is  Ameri- 
can U>aii  A  Trust  Co.  of  Boston.    See  mortgage  abstract,  V.  51,  p.  243. 

Stock  authorized  $27,000,000  (par,  $100) ;  outstanding  $2(i,2.U,853, 
ef  which  the  Union  Paciflo  on  January  1.  1892,  owned  $14,990,703, 
Jt  being  pledged  as  part  security  for  the  U.  P.  collateral  trust  notes  of 
1891.    Floating  debt  January  1, 1891,  $1,791,734.  f  •  '  -ctiff^if  ""» 


From  January  1  to  March  31  In  1892  (3  months)  gross  earnings  wer» 
$1,487,896,   against    $1,793,914    In    1891;     net,    $191,.590,    agalnsk 
$712,489. 
Report  for  1891  was  in  V.  54,  p.  719,  showing  the  following : 
INCOME  ACCOCNT. 

1889.      1890.       1891. 

Average  mUes  operated 1,397  1,404  1,422 

$  $  S 

Gross  earnings 6,512,345       7,488,031        7,574,4.56 

Net  earns,  (after  deducting  taxes)..  2,628,665  2,3.34,047  2,783,914 
Income  from  Investments,  etc 449,452  884,165       1,035,653 

Total  net  income 3,078,117  3,218,212  3,819,.566 

TyLsfi  1 1  t*Sf*  tyif  Hftit ~ 

Interest  on  bonds 1,834,879  2,577,412  2,849,854 

Sinking  fund 15,423  201,110  217,4.58 

Los8onI'sedline8(O.Ry.AN.8yat'm)    736,206  1,789,190  1,126,949 

MlsceUaneous 201,811  47,182  .34,411 

Total 2,788,319       4,614,894        4,228,673 

Balance sr.289,798  df.1,396,682    df.  409,106 

—(V.  51,  p.  84,  172,  242,243  ;  V.  52,  p.  6T9,  902  ;  V.  54,  p-  719.) 

Oswego  &  Syracuse.— Owns  from  Oswego,  N.  Y.,  to  Syracuse,  N. 
Y.,  35  miles.  I^eased  In  1868  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  fop 
9  per  cent  per  year  on  $1,320,400  stock  and  Interest  on  bonds. 

Oivensboro  &  Nashville.— Owns  from  Owensboro,  Ky.,  to  Adair- 
vlUe,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Louis- 
ville A  Nashville  Rallro.ad,  which  owns  $1,014,000  of  the  $1,156,518 
stock  (par,  $100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these 
bonds  and  most  of  the  stock  lieing  pledged  under  its  trust  deeds.  In 
1889-90  surplus  over  fixed  charges  $42,136,  against  $31,148  In  1888-89 

Paciflc  Short  Ijtne.— See  Nebraska  O'Neill  A  Western. 

Padurali  Tennessee  &  .Alabama.- Inoperation  from  Padiicah, 
Ky.,  to  Hollow  Rock,  89  miles,  and  to  be  built  to  Sheffield.  .\la.,  114 
miles  additional.  In  April.  1892,  the  Tennessee  Midland  RR.  from 
Memphis,  Tenn.,  to  Perryville,  on  the  Tennessee  River,  135  miles,  was 

fmrchased  by  parties  largely  Interested  in  this  road,  which  will  operate 
t  under  a  traffic  contract.  An  extension  will  be  built  to  connect  the 
lines.  See  V.  54,  p.  598,  801.  Also  Tennessee  Midland.  The  mortgage 
(St.  Louis  Trust  Co.  trustee)  1»  for  $1,680,000.  Stock  authorized, 
$5,000,000  ($20,000  per  mile);  outstanding,  $1,818,000;  par  $100. 
Car  trusts  6  per  cents,  April,  1892,  $66,000. 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  Opened  through 
January  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  uia 
sum  of  .$225,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by  the 
company.  Of  the  bonds  given  above  as  outstanding  $273,000  of  the  7b 
and  $409,000  of  the  6s  are  held  by  the  .sinking  fund  of  the  7s  of  1867. 
In  June,  1881,  most  of  the  stock  was  sold  to  parties  interested  in  the  D« 
Lesseps  Panama  Canal  Co.  The  report  for  1891  in  Ciiitoxici.K,  V.  51, 
p.  596,  showing  net  income  was  $9(>2,234,  against  $922,500  in  1890, 
and  a  surplus  over  Interest,  sinking  fund  and  other  charges  of  $323,- 
801,  again.st  $348,873.  Dividends  since  1881  have  lieen:  In  1882, 
121a;  in  1883,  13I2;  in  1884,16;  in  1885,  10;  in  1886  and  1887, 
nil;  in  1888, 26:  inl889,9;  In  1890,  5  ;  In  1891,  March,  2  ;  Dec., 3: 
In  1892,  March,  2  per  cent.  (V.  50,  p.  483  ;  V.  52,  p.  5tt9  ;  V.  53,  p. 
324;  V.  54,  p.  596.) 

Patcrson  &  Hudson.— Owns  from  Weehawken.N.  J.,  to  Paterson, 
N.  J.,  13  miles.  The  road  was  leasetl  in  perpetuity  In  1852  at  a  rental 
of  $48,400  per  year,  and  Is  operated  by  the  New  York  Liake  Erie  A 
Western  as  part  of  Its  main  line. 

Pecos  Valley.— Projected  from  Pecos  City,  Texas,  on  the  Texas  St 
Pacific  Railroad,  via  the  valley  of  the  Pecos  River,  to  Albuquerque,  New 
Mexico,  on  the  Atchison  Topeka  A  Santa  Fe,  about  340  miles;  completed 
In  January,  1891,  from  Pecos  City  to  Eddy,  about  90  miles.  The 
mortgage  (trustee.  Mercantile  Triist  Company  of  New  York)  is  for 
$5,000,000.  Stock  authorized,  $5,000,000;  outstanding,  $1,105,000; 
par  $100.     (V.  51,  p.  458.) 

Pennsylvania.— c.S«  3/n»;— Line  of  Road — The  Pennsylvania  sys- 
tem embraces  al>out  7,949  miles  of  railroad,  including  all  east  and  west 
of  Pittsliurg.  At  tlie  close  of  1891  the  mileage  operate<l  e.ast  of  Pitts- 
burg A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,510;  Philadelphia  A 
Erie  Division,  546;  United  Railroads  of  New  Jersey  and  branches,  515; 
total  operated.  New  York  to  Pittsburg,  with  branches,  2,573. 

Organization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.  The  Harrisburg  Portsmouth  Mount  Joy 
A  Lancaster  is  still  operated  under  a  lease,  though  forming  part  of  the 
main  line. 

The  Pennsylvania  Company  was  organized  In  1870  as  an  anxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  and  Erie,  the  Penn- 
sylvania Railroad  Company  holding  all  Its  stock. 

Stock  and  Bonds.- The  Pennsylvania  Railroad  stock  has  been  In* 
creased  from  time  to  time,  chlefiy  by  the  sale  of  stock  at  par  to  stock- 
holders, for  the  purpose  of  raising  capital  for  new  acquisitions,  etc. 

In  March,  1890,  $20,000,000  new  stock  was  authorized  by  stock 
holders  for  improvements  and  additions  as  required,  and  the  President's 
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Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

BondR 

Value. 

1876 

$5,000 

.... 

1883 

1,000 

.... 

1889 

1,000 

.... 

1881-4 

1,000 

.... 

•86-91 

1,000 

1889 

5,000 
50 

1877 

1,000 

1881 

1,000 

63 

.. 

50 

8 

1873 

500 

26 

1875 

1,000 
500  Ae. 

26 

1883 

37 

1886 

500  <to. 

63 

1890 

1,000 

73 

1889 

1,000 

73 

1890 

1,000 

1886 



160 

1881 

1,000 

160 

1888 

1.000 

1884 

1,000 

47 

.... 

100 
100 

110 

1880 

1,000 

135 

1880 

1,000 

238 

1886 

1,000 

Amonnt 
Outstanding 


INTEEE8T  OR  DIVIDENDS. 


Bate  per 
Cent. 

When 

Payable 

5 

J.   A   J. 

4iag. 

J.   A.  D. 

4g. 

M.  A   8. 

5 
4 

Quar-^. 

43,0 
6 

M.  <b   8. 

Q.-J. 

4>9K. 

J.    A   J. 

2>a 

J.    A   J. 

7 

J.    A   J. 

6 

P.  A  A. 

6 

A.  A  O. 

6 

J.   A   J. 

5 

J.   A   J. 

6  g. 

J.   <fc   J. 

eg. 

J.    dE    J. 

4 

J.   A   J. 

e  K- 

P.  4  A. 

6 

F.  A  A. 

6 

A.  A  O. 

4 

F.  A  A. 

"eg. 

J.'&J. 

6g. 

M.  A   B. 

5g. 

a.  A  N. 

Wkere  Payable,  and  by 
\Nliom. 


pal.WbaaXtaMk 

«toefc>— Utft 

Dividend. 


Penniylvania~(  Coiicluded}. — 
Navy  Yard  mort.  (extended  20  years  In  1881) . .  .r 
Collateral  tnmt  loan,  gold  (s.  f.  I3  p.  0.)  not  dr'n.c* 
Equip.  Tr.  gold  bonds  (8.  f.  5  p.c.)  not  drawn....©* 
Penn.  Car  Trust  (In  series  payable  '  1 0  yearly)  — 
Equip.  Trust  (in  series  payal)le  one- tenth  yearly) . 
Del.  Ave.  Marlcet  Co.  1st  mortgage r 

Ptniigylvania  Compaity — Stocli 

Bonds,  sec.  by  P.  Ft.  W.  cfc  C.  stoclt  (8.  f  .dr'n  at  105.r 
Bonds,  g.,  sec.  by  pl'ge  &  guar.  (s.  f.  not  dr'n)o*4r 

Ftnnsylvania  dt  Norlhwester^i — Stock 

Bell  B  Gap  Ist  mortgage.  Bells  Mills  to  Lloyds. 0* 

Extension  1  St  mortgage 0' 

Consol.  mort.  (for  $550,000)  8.  fund  not  dr'n.c* 

Clearfield  A  Jefferson  Istmortgage 0* 

Penn.  4N.  W.  gen.  mortgage  for  $2,000,000 

Ftnntylvania  Poughkeepsie  <t  Ko»(.— Ist  M.,  gold.o* 

2d  mortgage  for  $500,000,  gold 

Blatlngton  Valley  KR.  Istmortgage 

Fmtaeola  <t  AUanfie— 
iBt  M.,  gold  (8.  f.  dr'n  at  110),  guar,  by  L.  *  N.  .0* 

2d  mortgage  (2d  on  lands) 0* 

Land  grant  l)onds 

Peoria  d  Bureau  Val.—Btk.,  8  p.  o.  renfl  C.  R.I.4P. 

Peoria  Decatur  rf  Evansville — Slock 

let  mort.(Pcoria  Div.,  Peklnto  Mattoon)  gold.o* 
1st  m.  (Kvansv.Div.,  Mattoon  to  Evansville,)  g.o* 
Second  mortgage,  gold 0* 


$1,000,000 

9,900,000 

2,701,000 

1,050,000 

5,000,000 

3,000,000 

20,000,000 

1,361,000 

19,407,000 

2,000,000 

106,000 

83,000 

156,000 

1,000,000 

370,000 

1,(500,000 

250,000 

61,500 

3,000,000 
360,000 
925,000 
1,500,000 
8,400,000 
1,287,000 
1,470,000 
2,088,000 


Pblla.,  Co. '8  Office. 
Phlla.,Provld'tL.<tT.Co. 
Phlla.,  GIr'd  Life  Ac.  Co. 
Phlla.,Provld'tL.AT.Co. 
Phila.,Tr.  8.  Dep.A  I.  Co. 
Phlla.,  233  80.  4th  St. 
Pittsburg,  Co.'s  Otlice. 
Phiia.,  Tr.  8.  D.  A  I.  Co. 
N.  Y.,  Nat'l  City  Bank. 
Phila.,  Guar.  Trust  Co. 
PhUa.,  105  8.  Fourth  8t. 

do  io 

Phlla.,  Guar.  Trust  Co. 

do  do 

do  do 

July ,'90,  coup,  last  paid 

do  do 


N.  Y.,  23  Nassau  Street, 
do  do 

do  do 

N.Y.  ,Ch.R.I.  A  Pac.  RB. 

N.  Y.,  CentralTimst Co. 
do  do 

do  do 


Jan.  1,  1901 
June  1,  lOlIf 
Sept.  1,  191« 
1802  to  180S- 
1892  to  leOl 
Mar.  1,  1909 

For  1888 
July  5,  190T 
July  1,  1921 
Jan.  9,  1892r 
July  1,  1898 
Aug.  1,  1905 
Apr.  1,  1913 
Jan.  1,  l»2r 
Jan.  1,  1930- 
Jan.  1,  193»< 
Jan.  1,  191»' 
1916 

Aug.  1,  1931 

Feb.  1,  1928- 

Apr.  1,  \i94t 

Feb.,  1892 


Jan.  1,  19a0> 
Sept.  1,  VMty 
NoY.  1,  1»9* 


remarks  on  this  policy  were  given  in  V.  50,  p.  392.  See  Chboniclk,  V 
50,  p.  622,  801.  In  March,  1892,  the  stockholders.  In  view  of  the  state- 
ment in  the  annual  report,  authorized  the  issue  from  time  to  time  of 
$17,456,550  additional  stock,  tliis  being  the  balance  of  the  authorized 
capital  stock.    (V.  54,  p.  447.) 

Dividends— In  1883,  8Ja ;  In  1884,  7;  in  1885  and  in  1886,  5 ;  In  1887, 
S^a ;  In  1888  and  1889,  5  per  cent  yearly ;  in  1890,  May,  3  per  cent ; 
Nov.  2'3;  in  1891,  May,  3,  either  cash  or  non-interest  bearing  scrip, 
convertible  into  stock  till  August  1, 1891;  Nov.,  3  percent;  In  1892, 
May,  3  per  cent. 

Price  of  stock  in  Philadelphia  (price  per  $50  share  not  percentum 
price)— In  1884,  49i4®61;  in  1885,  45^®5(!i8;  inl88G,  5138»60'4  ;  in 
1887, 53iaa60;  in  1888,  52ia®56i8;  in  1889.  50^4^56  ;  in  1890,47%® 
66I2  ;  iu  1891,  4958^3712  ;  in  1892,  to  May  20  inclusive,  54:<8®57%. 

This  company  owns  $10,890,950  stock  of  tlio  Philadelphia  Wilmington 
ABaltlniore  Railroad,  andthefour  percent  bonds  of  1921  are  purcliased 

J  early,  if  obtainable  at  not  over  par,  with  the  surplus  proceeds  of  Plilltk- 
elplua  WUmingtou  &  Baltimore  dividends. 

Interest  on  general  mortgage  Gs  of  18(57  is  payable  on  coupon  bonds 
January  1  and  July  1;  on  registered  bonds,  April  1  and  October  1.  In- 
terest on  consolidated  Gs  of  1873  is  payable  on  coupon  dollar  bonds 
on  June  15  and  December  15 ;  on  coupou  sterling  bonds,  January  1  and 
July  1 ;  on  registered  bonds  quarterly,  March  15,  Ac.  Interest  on 
consolidated  5s  of  1879  la  payable  on  coupon  bonds  March  1  and  Sep- 
tember 1 ;  on  registered  bonds,  quarterly,  March  1,  Ac. 

The  collateral  trust  loan  of  1883  Is  secured  by  tlie  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  i)ar  value  of  $12,500,000. 

The  equipment  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cent 
yearly,  and  if  bonds  cannot  )>e  bought  at  par  the  sum  is  to  be  invested 
m  new  equipment  to  be  subject  to  the  trust. 

Oi'ERATiONS,  Finances,  Ac— The  total  cost  to  the  Pennsylvania  Rail- 
road Company  of  the  stocks  and  bonds  of  other  companies  held  in  its 
treasury  wivs,  up  to  January  1, 1892,  $114,599,781  (par  vtvlue  of  the 
same,  $1.54,319,240),  most  of  which  is  represented  on  the  otlier  side  of 
the  balance  sheet  by  issues  of  Pennsylvania  Railroad  stock  and  bonds 
and  other  debit  items. 

Its  guaranteed  securities  are  bought  up  by  the  Pennsylvania  Railroad 
Company  with  1  per  cent  of  the  net  income  yearly,  and  $7,G8G,000  so 

Surchased  were  held  on  January  1, 1892.  The  sinking  fund  for  consols 
anuarv  1, 1892,  held— Consols,  $1,771,980;  other  securities  and  cash, 
$2,532,833. 

From  Jan.  1  to  March  31,  1892  (3  months),  gross  earnings  on  lines 
east  of  Pittsburg  and  Erie  were  $15,676,642,  against  $15,270,501  In 
1891;  net,  $.t,290,7.58,  against  $-4,323,613  in  1891.  For  same  periods 
on  Unea,west  of  Pittsburg  and  Erie  gross  earnings  in  1892  sliowed  an 
increase  of  $1,493,624  compared  with  1891  and  the  not  earnings  an 
Inorcaso  of  $301,838.    See  V.  54,  p.  702. 

The  report  for  1891  was  in  the  Chronicle,  V.  54,  p.  387,  404,  406. 

A  summary  of  the  total  business  of  1891,  compared  with  previous 
years,  is  shown  in  the  following  : 

■XBIONOS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURO  AND  ERIE. 

1889  1890  1891 

Gross  earnings $122,917,337    $133,521,623    $134,2541613 

Operating  expenses 83,811,128        92,003,365        91,819,660 

Net  earnings $39,106,209      $41,518,258      $42,434,953 

The  income  account  has  been  as  follows,  the  "  net  Income  "  given  In 
tlie  first  line  being  the  amonnt  of  Income  after  deducting  interest  pay- 
ments. 

INCOME  ACCO0NT  OF  PENNSYLVANIA   RAILROAD  COMPANT. 

1889.  1890.  1891. 

Net  Income  Penn.  RR.Dtv'n  10,870,351  11,030,401  12,257,432 
Net  loss  or  gain  on  N.J.  Div.  H-138,712  -1-396,885  —276,450 

Lobs  on  Pitts.  A  Erie  Div..  16,316  1,644  9,135 

Balance 10,992,747  11,425,642  11,971,841 

From  this  balance  deduct— 

Payments  to  trust  fund 87,433  93,498  98,622 

Consol.  mortgage  redeemed.  324,800  324,800  324,780 

AUegh.Val.RR.Co.— Dellc'y.  160,179  119,005  274,062 

Penn.  Canal  on  acc't  of  int.  188,510             

Am.88.Co.-Tomeetlnt.guar  45,000             

Extraordinary  expenses....  1,530,913  1,632,024  1,510,758 

2,336,835  2,169,327  2,208,222 

Balance  to  credit  of  income  8,655,912  9,256,315  9,763,619 
Dividends (5)  5,327,270(5Jfl)6,241,873    (6)7,495,598 

To  credit  of  profit  and  loss.         3,328,642         3,014,442         2,268,021 

Bal.ln  set'm't  of  claims,  Ao,         -1-119,370  -(-49,019 

Expenses  of  floods  June,'89.      —2,609,325         1,064,704  

Balance 838,687         1,949,738         2,317,040 

Bal.  profit  and  loss  Dec.  31.  20,068,055  22,017,794  24,334,833 
— (V.  51,  p.  876;  V.  52,  p.  822,  371.  389,  39*,  479,  498,  681 ;  V.  53,  p. 
107,  267,  713;  V.  54,  p.  180,  345,  447,  507,  665,  702.) 

Pennsylvania  Company.— The  Pennsylvania  Company  la  a  eor" 
poraUon  •hartered  by  the  FennsylTanla  Le^ature,  Apill  7, 1870,  dis- 


tinct from  the  Pennsylvania  Railroad,  and  it  operates  all  the  leased 
lines  west  of  Pittsburg.  Its  stock  and  $2,500,000  4  "a  per  cents  ai» 
owned  by  the  Pennsylvania  Railroad  Company.  Besides  the  l>onda 
given  above  as  outstanding  $1,839,000  of  68  and  $533,000  of  4>fls  are 
held  in  the  sinking  fund. 

The  6  per  cent  bonds  are  secured  by  deposit  of  $4,000,000  of  Pitts- 
burg Fort  Wayne  A  Cliicago  special  stock.  The  gold  bonds  of  1921  aro 
secured  by  a  deposit  in  trust  of  the  leases  of  the  Pittsburg  Fort  Wayne 
A  Chicago  and  the  Cleveland  A  Pittsburg  railroads  and  are  also  goar- 
anteed  as  to  principal  and  interest  by  the  Pennsylvania  Railroad  Com- 
pany, and  are  so  endorsed  ;  tlie  trustees  of  the  mortgage  are  W.  H. 
Barnes,  John  P.  Green  and  Henry  D.  Welsh. 

The  whole  nmuber  of  miles  operated  or  controlled  by  this  company  is 
3,502— operated  directly  by  Pennsylvania  Co.  1,148  miles.  Th© 
income  accoimt  has  shown  the  following  results  after  pay- 
ment of  aU  charges:  deficit  in  1884  of  $710,220;  deficit  in  1885  of 
$1,094,671:  deficit  in  1886  of  $200,674;  in  1887,  net  profit,  $675,516: 
In  1888,  loss,  $74,891;  in  1889,  net  profit,  $727,802;  in  1890,  net 
profit,  $1,081,958;  in  1891  net  profit,  $1,725,938.  (Vol.  50,  p.  590;  V. 
53,  p.  21;  V.  54,  p.  387,  404,  406,  444,  525.) 

Pennsylvania    dc    Northweetern.— Owns    Bellwood,    Pa.,    to 

Irvona,  Pa.,  2(!  miles,  and  Irvona  to  Iloratlo,  Pa.,  37  miles;  total.  In- 
cluding other  branches,  73  miles.  A  consolidation  January  1,  1890,  ot 
the  Bells  Gap  and  Clearfield  A  JelTerson  roads.  Dirtdendshavebeen— In- 

1890,  5  per  cent;  in  1891,  5;  in  1892.  Jan.,  2ig.  Of  the  $2,000,000 
general  mortgage  bonds  authorized,  sufficient  are  held  to  retire  the 
prior  i88ue.s,  when  due.  Five  per  cent  car  trusts  due  1893  to  1902,  $473,- 
000,  due  $50,000  yearly  on  March  1.  In  April,  1891,  it  was  voted  to  In- 
crease the  stock  from  $1,660,000  to  $2,000,000,  for  double-tracking,  Ac 

Gross  earnings  in  1891,  $860,332;  net,  $253,343;  surplus  over 
interest,  $149,531,  against  $144,320  in  1890.  E.  J.  Berwind,  Pros't, 
PMladelphla.— (V.  50,  p.  37.) 

Pennsylvania  Ponghkeepslc  &  Boston.— Owns  from  Slating. 
ton.  Pa.,  to  Hew  Jersey  and  New  York  State  line,  about  73  miles.  Con- 
nects with  lines  running  to  the  Pouglikeepsie  Bridge.  Completed  in 
November,  1889.  Trustee  of  1st  mortgage  of  1889  is  the  Holland  Trust 
Co.  Interest  was  defaulted  January  1,  1891,  and  in  Fel)ruary.  H.  H. 
Kingston,  of  Philadelphia,  was  made  receiver.  Receiver's  certirtcatea 
tor  $200,000  have  been  issued  to  pay  oft"  car  trusts.  Capital  stoctc, 
$2,000,000;  outstanding,  $1,750,000;   par,  $50.    Floating  debt  July  1, 

1891,  $1,444,983.  In  April,  1892,  reported  as  about  to  bo  operated 
by  Philadelpliia  &  Reading,  which,  it  is  said,  will  ultimately  control  or 
lease  it.  In  1890-91  gross  earnings  were  *147,989;  deficit  under  opera- 
ting expenses,  $36,804;  deficit  under  charges,  $290,923.  President,  W. 
W.  Gibbs,  411  Walnut  Street,  Philadelphia.  (V.  50,  p.  353, 423;  V.  51, 
p.  609;  V.  52,  p.  351;  V.  53,  p.  641.) 

Pensacola  &.  Atlantic— Ponsacola,  Fla.,to  River  Junction,  Fla.,. 
160  miles.  Operated  by  LouisviUe  A  Nashville.  Stock,  $3,000,000  (par 
$100),  $1,556,300  of  which,  and  $1,000,000  first  mortgage  bond.s,  all 
the  seconds  and  $925,000  land  grant  bonds  were  on  June  30,  1890,  held 
by  Louisville  A  NashvlUe,  the  first  mortgage  bonds  and  $1,550,000 
stock  being  pledged  under  its  10-40  mortgage;  1  1-10  per  cent  of  first 
mortgage  oonds  may  be  drawn  annually  at  110.  Land  grant  unsold 
Jime  30,  1890,  1,421,920  acres;  sales  in  1889-90,  33.034  acres  fo» 
$33,395.  In  1890-91  gross  earnings  were  $366,998 ;  net,  $47,741 ;  in- 
terest, $200,979 ;  taxes,  $36,754 ;  deficit,  $189,991. 

Peoria  &  Bnreau  Valley.— Owns  from  Bureau  Junction  to  Peo- 
ria, 111,  47  miles.  The  road  was  leased  in'  perpetuity  April  14, 1854,  to- 
the  Chicago  A  Rock  Island  Railroad  at  a  rentiil  of  $125,(X)0  per  annnm. 

Peoria  Decatnr  &  Evansvllle.— CSe«  Map  EtansvUlc  <t  Terr* 
Haute.) — Owns  from  Pekin  to  Evansville,  235  miles;  branch,  6  miles; 
leases,  Pekin,  HI.,  to  Peoria,  111.,  10  miles;  through  Decatur,  3  milea; 
total,  254  miles.  This  road  is  a  consolidation  of  the  Pekin  Lincoln  A 
Decatur  Railroad  and  the  Decatur  Mattoon  A  Soutliem  and  the  Gray- 
ville  A  Mattoon.  It  is  operated  in  harmony  with  the  Evaiisvlile  A  Terre 
Haute.  'The  1st  mortgage  bondholders  have  the  right  to  oast  ten  votes 
for  each  of  their  bonds  at  stockliolders'  meetings.  From  July  1,  1891, 
to  Aug.  31,  1891  (2  months),  gross  earnings  on  254  miles  were  $152,- 
468,  against  $140,330  in  189(5. 

From  Jan.  1  to  May  7, 1892  (414  months)  gross  earnings,  partly  esti- 
mated, were  $295,152,  against  $289,079  in  1891. 

Reportforyearending  JuneSO.  1891,  la  V.  53.  p.  711.  Gross  earn- 
ings $833,467 ;  net,  $363,554 ;  total  flxwl  charges  and  taxes,  $377,081; 
deficit,  $13,526,  against  a  deficit  of  $25,240  In  1889-90.  (V.  51,  p.  570, 
679;  V.  53,  p.  711.) 

Peoria  Sc  Eastern.— Owns  from  Pekln  111.,  to  Indianapolis,  Ind., 
202  miles,  and  has  a  lion  of  $5,000,000  en  Springfield  Division,  In- 
dianapolis to  Springfield,  140  miles.  This  road  Is  operated  by  Cleveland 
Cincinnati  Chicago  A  St.  Louis. 

The  Ohio  Indiana  A  Western  was  sold  in  foreclosure  February  20, 
1890,  and  reorganized  per  plan  in  Chronicle,  V.  49,  p.  616.  Its  suo- 
cesser,  the  Peoria  A  Eastern,  is  leased  tiU  April  1, 1940,  to  the  Clera- 
land  Cincinnati  Chicago  A  St.  Louis,  which  guarantees  the  interest,  bok 
not  the  principal,  of  the  first  consols,  and  o  was  one-halt  the  $10,000,000- 
stock,  per  $100.    If  the  Peoria  A  Eastern's  earnings  added  to  the  n«t  la>~ 
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Milts 

Date 

Size,  or 

of 

of 

Par 

Eoad. 

Bonds 

Value. 

202 

1879 

$100&c. 

342 

1888 

500  &c. 

202 

1890 

1,000 

202 

1890 

1,000 

20 

1881 

1,000 

20 

1881 

1,000 

38 

1887 

100  &c. 

38 

1888 

1,000 

59 

100 
100 

59 

1869 

500  &c. 

59 

1881 

59 

1881 

79 

50 

79 

1881 

1,000 

287 

50 

40 

1857 

1,000 

287 

1869 

1,000 

287 

1869 

1,000 

7 

1883 

1,000 

29 

.. 

50 

1890 

1,000 
50 

1843 

$  &  s. 

1844-9 

1,000 

1857 

500  &0. 

1868 

1,000 

1871 

200  &e. 

1873 

1,000 

1882 

500AC. 

327 

1888 

1,000&C 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlien    Wlere  Payable,  and  by 
Cent.     Payable  Whom 


i?ond»— Prlnoi- 

pal.Whcn  Due . 

Slocks — Last 

Dividend. 


Peoria  *  Eastern— Ini.  Bl.  &  W.  Ist  mort.,  pref..cAr 
Ohio  Indiana  <&  Western  Ist  mort., pref., gold... c* 
Consol.  mort.  for  if  1 0,000,000,  interest  guar c* 

''  2d  oonsol.  mortgage, income,  non-cumulative.  ..c 

?>ftoria  rf  PekiH  XJnion— 1st  mortgage,  gold . . .  .c 

2d  mortgage,  gold c 

'PeriHomen— Ist  M.,  ser.  I  (Istl'n)  gu.  by  P.&R.,g.c" 
1st  M.,  ser.  2  (2d  I'n)  g.,  guar,  by  P.  &  R.  (end.)  .o* 

Petersburg— Stovla 

Guar.  pref.  stock,  3  per  cent,  lien  prior  to  mortg. 
1st  mort.  (payable  $26,000,  due  yearly  Jan.  Dckr 

;    Mort.  linuils,  class  A,$200,000  reserved  for  Ist  M. 

•  '  MortKat,'!'  bonds,  class  B 

■  fhiUidilph ia  rf Baltimore  Central — Stock 

Geu.M.  (nowlst  M.)for$2,500,000,$l,075,0004i2S 

fliUn.  <£■  «ri6— Stock  (.$2,400,000  is  7  p.c.  special  pr.) 

Siinb.  &  E.  l.st  mort.  (extended  in  1877) c&r 

Gen.  M.,  g.,guar.by  Pa.RR. ($5,263,000  g.,  5s).c&r 
General  mortgage,  gold,  guaranteed r 

PMla.  Germ.  <t  Chestnut  Hill— 1st  M.,  gu.  by  Pa.  ER.r 

Phila.  Germ. rfiVoi-cisi'n— St'k  12 p.c.rent.,P.&R.BR. 

Phila.Harrisburg  <t  Pittsburg— 1st  M.  $2,000,000.,g. 

Philadelphia  it  fieading—Stod 

1st  mortgage,  $  and  JS c 

Mortgage  loans  of  1844, 1848  and  1849 c 

Mortgage  loan  of  1857  convertible c 

Mortgage  loan  of  1 868 c 

Consol.  mort.  ($8,162,000  are  gold  6s) c 

Impr't  M.,  g.,s.f.  drawn  at  100.  See  V.  48,  p.260.c 
Consol.  M.of  1882,  gold,  stamped,  pay.  atnotice.C 
General  mortgage  ($100,000,000),  gold c*&r 


$1,000,000 

500,000 

8,103,000 

4,000,000 

1,495,000 

1,499,000 

799,600 

1,125,000 

960,800 

323,500 

155,000 

693,000 

800,000 

2,495,650 

2,075,000 

10,375,000 

976,000 

13,943,000 

4,755,000 

1,000,000 

2,231,900 

(I) 

40,105,361 

1,512,700 

954,000 

79,000 

2,700,000 

18,811,000 

9  364,000 

5,767,042 

38,481,000 


7 

V- 
4 

6g. 
4H!g, 

t  ^• 

I'- 

3  per  an. 


J.  &  J. 
Q.-J. 

A.  &  O. 
April  1 
Q.-F. 

M.  &  N. 

J.  &  J. 
J.  &  J. 
J.  &  J. 
J. 


A.  &   O. 


N.  Y.,  Drexel,  M.  &  Co. 

do  do 

do  do 

N.  Y.,  when  earned. 

N.  Y.,  Central  Trust  Co. 

do  do 

PhUa.j  Pa.  Co.  Ins.  on  L. 

do  do 

Richmond. 

do 

Rlchm'd  and  Petersb'g. 

do  do 

do  do 


Jan. 
Apr. 
Apr. 
Apr. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan., 
JiUy 
Oct. 


1,  1900 
1,  1938 
1,  1940 
1,  1990 
1,  1921 
1,  1921 
1,  1918 
1,  1918 
4,  1892 
,  1892 
1893-'98 
1,  1926 
1,   1926 


41^  &5 
2  on  com. 

7 
5  g.&  6  g. 
4  g- 
4I2 
12  per  an' 


M.  &  N. 

A.  &"0. 
See  rem. 
A.  &  O. 
M.  &  N. 
,  Q.-M. 
5  g.  IA&015 


6 
6 

412 
7 
6  g.  &7 

4  g. 


Pbila.,  Penn.  RE.  Co. 
Phlla.Of.,233  8.  4thSt. 

PhUa.,  Penn.  BR.  Co. 
Phil.,  Pa.  RR.  &  London 

Phila.,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.  Office. 
Phila.,  Treasurer  of  Co, 
Phila.,  Comp'y's  office. 


Nov.  1.  1911 
Mch.  15, 1892 
Oct.  1,  1897 
July  1,  1920 
July  1,  1920 
May  1,  1918 
June  4,  1892 
Oct.  15,  1925 


J.  &   J. 

J.  &  J. 

J.  &    J. 

A.  &  O. 

J.  &  D. 

A.  &  O. 

M.  &  N. 

J.  &   J. 


Philadelphia  &  London 
Phila.,  Of.,  227  S.  4th  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


July,  1910 
July,  1910 
July,  1910 
Oct.    1,  1898 
June  1,  1911 
Oct.    1,   1897 
May   1,  1922 
Jan.    1,   1958 


come  (up  to  $200,000)  over  operating  expenses  of  the  Springfield  Divi- 
sion of  the  Ohio  Indiana  &  Western  exceed  tlie  sums  necessary  to 
pay  the  Peoria  &  Eastern's  fixed  charges  and  to  reimburse  tlie  Big  Fo)ir 
for  all  advances  up  to  that  time,  the  surplus  is  to  go  to  the  second  oon- 
•olidated  incomes,  and  then  if  a  surplus  remains  this  is  to  go  to  the 
Peoria  &  Eastern  itself.  Tlie  consolidated  mortgage  of  1890  covers,  be- 
sides the  road  owned,  the  $5,000,000  purchase  money  lien  on  the  Spring- 
field Division.  See  abstracts  of  the  consolidated  mortgage  and  of  the 
■consolidated  income  mortgage  in  V.  51,  p.  246,  and  of  Ohio  Indiana  & 
Western  mortgage,  V.  47.  p.  201.  From  July  1,  1891,  to  March  31, 
1892,  (9  months),  gross  earnings  were  $1,417,256,  against  $1,150,063 
an  1890-91;  net,  $105,887,  aaainst  $216,322;  interest,  rentals,  etc.. 
#340,901,  against  $342,631 ;  balance,  surplus.  $64,986,  against  deficit 
■Of  $126,309.  In  year  ending  June  30,  1891,  $1,495,317;  net,  $301,932; 
Interest,  $420,850;  rentals,  $43,007;  deficit,  $161,924.— V.  51,  p.  246; 
V  53,  p.  324.) 

Peoria  &  Pekln  Union,— Owns  from  Pekin  to  Peoria,  10  miles  on 
each  side  of  Illinois  River;  total  operated  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  diftereut  Peoria  RR. 
companies,  and  they  pay  a  rental  for  the  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Dividends 
in  1891,  July,  2  per  cent.  See  V.  53,  p.  22.  RcceipU  In  1889-90. 
$299,458;  net.  $22,920;  rentals  leased  roads,  $147,212  ;  other  income, 
$15,993;  total  revenue,  $186,125;  paid  Interest,  $157,155.— (V.  53, 
p.  22.) 

PerRlontien.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus  Junc- 
tion, Pa..  39  miles.  Stock  subscription,  $38,040.  Reorganized  in  1887. 
There  is  due  Phiiadeipliia  &  Reading  RR.  on  loan  account  upwards  o't 

§900,000.    In    year  ending  November  30,  1891,  gross  earnings  were 
269,393;  net,  .$101,324;  interest,  $96,230;  surplus,  $5,041, 

Petersburg,— Owns  Petersburg,  Va.,  to  Garysburg,  N.  C,  59  miles ; 
rents  Garysburg  to  Weldon  (Seaboard  &  Roanoke),  2  miles;  total,  61 
miles.    Reorganized  in  1877  without  foreclosure. 

From  July  1.1891,  to  March  31,1892  (9  months),  gross  earnings 
were  $377,996,  against  $384,969  in  1890-91:  net,  $185,970,  against 
$140,503.  In  year  ending  June  30, 1891,  gross  earnings  were  $527,- 
■644;  net,  $193,794.  In  1889-90,  gross,  $498,918 ;  net,  $187,455.  (V. 
SO,  p.  312;  V.  53,  p.  8  79.) 

Philadelphia  dc  Baltimore  Central.— Philadelphia  to  West- 
•chester,  26  miles ;  Westchester  Junction  to  Octoraro,  Mrt.,  46  miles ; 
lea-sed  Chester  Creek  Railroad.  7  miles ;  total  operated,  79  miles.  The 
Philadelphia  Wilmington  &  Baltimore  Railroad  holds  practically  all 
the  $2,495,650  stock,  and  operates  the  road  as  part  of  its  system.  In 
1890  91  gross  earnings,  $972,014;  not,  $206,448 ;  surplus  above 
■charges,  .$54,206. 

Plilladelplila  &  Erie.— Owns  from  Suubury  to  Erie,  287  miles. 
Formerly  Sunbury  &  Erie  Railroad.  It  is  leased  to  Penn.sylvania  Rail- 
road for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  gen- 
eral mortgage  is  guaranteed  by  the  Pennsylvania  Railroad,  and  the  in- 
terest on  tlie  Os  is  paid  J.  &  J.,  on  the  5  per  cents  A.  &  O.  The  Pennsyl- 
vania Railroad  Company  owned  December  31,  1891,  $3,501,800  com- 
mon and  $2,400,000  preferred  stock  and  $3,823,000  general  mortgage 
bonds,  and  the  city  of  Pliiladelphia  (sinking  fund)  $2,250,000  common 
Stock.  Clapital  stock— Common,  authorized,  $10,000,000;  outstand- 
ing, $7,975,000 ;  preferred,  special,  7  per  cent,  $2,400,000 ;  par,  $50. 
A  dividend  of  2  per  cent  was  p.aid  on  co'nmon  stock  in  March,  1892. 

From  January  1  to  March  31,  1892  (3  mouths),  gross  earnings  were 
$1,057,895.  against  $983,528  in  1891;  net,  $275,945,  against  $309,385. 

The  report  tor  1891  in  Chronicle,  V.  54,  p.  365,  showed  earnings 
as  follows : 

1888.  1889.  1890.  1891. 

Gross  earnings $4,373,042  $4,689, 137  $5,113,787  $5,201,361 

Expenses  (inclaU  taxes).  2,733,088    2,928,744    3,415,595    3,516,391 

Net  earnings $1,639,954  $1,760,393  $1,698,192  $1,684,970 

Total  net  income $1,655,850  $1,778,573  $1,716,440  $1,702,985 

Interest  on  debt $1,168,176  $1,034,470  $1,034,470  $1,042,470 

Interest  on  special  stock.  168,000  168,000  168,000  168,000 
Interest  on  cciuiiunent...       168,404       174,920       183,614       156,003 

Extraordinary  expenses 323,331        

Organization  expenses...  8,000  8,000  8.006  8,000 

Total  dlsbursement8.$l  ,512,580  $1,708,721  $1,394,084  $1,374,473 
eurpius $143,270       $69,851     $322,356  *  $328,512 

*  A  dividend  of  2  per  cent  on  common  stock  was  paid  in  March,  1892. 
— (V.  50,  p.  274  ;  V.  52,  p.  278  ;  V.  54,  p.  365,  406.) 

Philadelphia  Gerniantourn  &  Chestnut  HII],— In  Philadel- 

Shia  from  Germantown  Junction,  on  Connecting  Railway,  to  Chestout 
[ill,  7  miles.  From  May  1,  1883.  leased  for  30  years  to"  the  Pennsyl- 
vania Railroad  Company,  which  guar.autees  4I2  per  cent  on  the  bonds. 
Kental,  net  earnings.  Pennsylvania  Railroad  owns  $999,750  of 
the  $1,000,000  stock  (par,  $50).  Gross  earnings  in  1891,  $248,754;  net 
over  expenses  and  taxes,  .$83,917  (against  $62,317) ;  interest,  $45,000 : 
rentals,  etc.,  $4,330. 

Philadelphia  Germantown  Sc  Norrlstown.— Philadelphia, 
Pa.,  to  Norristown,  Pa.,  17  miles;  Germantown  Branch,  3  miles ;   Ply- 


mouth RR.,  9  miles ;  other,  4  miles ;  total,  34  miles.  Leased  November 
10, 1870,  to  Philadelphia  &  Reading  Railroad  for  999  years  at  a  rental 
of  $269,623  and  $8,000  yearly  for  organization  expenses.  Stock, 
$2,246,000— par,  $50. 

Philadelphia  Harrlsburg  &  Pittsburg.— Owns  from  Harris- 
burg,  Pa. ,  to  Shippensburg,  on  tlie  Western  Marjland  Railroad,  40  miles, 
with  blanches,  1  mile.  Opened  in  April,  1891,  and  leased  for  999  years 
to  the  Philadelpliia  &  Reading,  which  guarantees  the  bonds.  Trustee 
of  the  mortgage  is  the  Pennsylvania  Company  for  Insurance  on  Lives, 
etc.— (V.  51,  p.  383,  459;  V.  52,  p.  124,  643.) 

Philadelpliia  &  Heading.— f/See  Map)— liiiiE  OF  Road — Owns 
main  line,  Philadelphia  to  Mouut  Carbon,  Pa.,  98  miles;  branches 
owned,  229  miles;  leased  lines,  552  miles;  roads  controlled,  293  miles; 
total  operated  November,  1891,  1,173  miles. 

In  November,  1890,  the  Port  Reading  Railroad  was  organized  in  the 
Interest  of  this  company  to  build  20  miles  of  road  from  Bound  Brook  to 
Stateu  Island  Sound  (near  New  York),  where  extensive  terminals  wul 
be  established.    See  V.  51,  p.  681 ;  V.  52,  p.  124. 

Control  of  the  Poughkeepsie  Bridge  sy.stem  was  acquired  in  Febru- 
ary, 1892.    See  Central  NewEuglaiid  &  Western  and  V.  54,  p.  203. 

The  Central  RR.  of  New  Jersey  and  the  Lehigh  Valley  RE.  also  wers 
leased  early  in  1892.    See  below. 

ORG.iNiZATioN,  LEASES,  &c.— The  Pliiladelphia  &  Reading  Company 
was  chartered  Aiiril4, 1833.  It  leases  anuuiberofroadsin  Pennsylvania; 
also,  the  North  Pennsylvania  Railroad  and  Delaware  &  Bound  Brook, 
forming  the  line  from  Philadelphia  to  New  York,  and  controls  Reading 
&  Columbia.  The  fiscal  year  ends  November  30.  The  annual  election 
is  held  the  second  Mondav  in  Januai-y. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  tiU  January,  1888. 

In  February,  1886.  the  Drexel-Morgan  syndicate  was  formed,  and  the 
plan  of  reorganization  was  published  at  length,  as  modified.  In  the 
Chronicle  of  December  18,  1886,  on  p.  747  (V.  43,  p.  747). 

In  February,  1892,  the  Central  RR.  of  New  Jersey  and  the  Lehia* 
Valley  RR.  were  leased  for  999  years,  the  former  to  the  Port  Reading 
RR.  (held  in  the  interest  of  this  company)  from  Jan.  1,  1892,  the  latter 
to  the  Phila.  &  Reading  from  Dec.  1,  1891.  Both  xnoperties  will  bo 
operated  directly  by  the  Reading,  which  guarantees  the  dividends  on 
their  stock.  For  terms  of  leases  see  the  lessor  companies  and  V.  54,  p. 
288.  At  the  same  time  an  interest  in  the  Delaware  Lackawanna  dc 
Western  was  acquired  by  parties  interested  in  tiie  new  arrangement, 
and  Mr.  Maxwell,  Vice-President  of  tlie  Reading,  was  elected  to  the 
same  office  in  tlie  D.  L.  &  W.,  which  company  will  therefore  be  operated 
in  liarmouy  witli  tlie  Reading.  With  the  Leliigii  Valley  was  seeiu-ed, 
through  lease  aud  stock  arrangement,  the  control  of  the  Leliigli  Valley 
Coal,  Co.  These  acquisitions,  unless  pronounced  illegal,  will  give  the 
Reading  control  of  a  large  proxiortiou  (by  some  placed  at  72  per  cent), 
of  the  entire  anthracite  coal  production  of  the  United  States  and  it  Is 
expected  wiU  largely  increase  the  company's  earnings.  As  to  the  legal 
proceedings  regarding  the  leases  see  V.  54,  p.  288,  525,  598,  643.  762. 

A  tralflc  agreement  with  the  Bulfalo  Rochester  &  Pittsburg  was  made 
In  May,  1892.    See  V.  54,  p.  799. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  la 
vested  in  five  trustees,  these  including  J.  Lowber  Welsh,  J.  Pierpont 
Morgan  aud  John  Wanainaker,  till  August  1,  1892. 

The  Philadelphia  &  Reading  Coal  &  Iron  Company  Is  a  corporation 
formed  (Dec.  12,  1871,)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company  The  Philadelphia  &  Reading 
RR.  Co.  owns  aU  the  stock  ($8,000,000)  of  the  Coal  &  Iron  Co.,  and  liad 
Invested  in  it  November  30,  1891  (as  per  balance  sheet),  $69,453,181 
over  liabilities.  The  estates  of  the  company  aggregate  upwards  of 
194,000  acres,  classified  as  follows: 

Coal  lands  owned  (acres) 95,144  I  Timber landsowned  (acres)  70,489 

Coal  lauds  leased  (acres) 7,429  |  Iron  ore  lands  (acres) 21,000 


Total  area  (acres) 194,062 

Stock  and  Bonds.— The  dividends  paid  on  Philadelphia  &  Readinjr 
stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  In  187B 
2  le  per  cent  was  paid  and  nothing  since. 

Price  of  stock  in  New  York— In  1883,  46'4®61i9;  in  1884,  le^s 
®6058;  in  1385, 13326;  in  1886, 1812373 ''s;  in  1887,  34®71%;  in  1888, 
44i9®fi9;  in  1889.  36®50  lnl890,  26H'<ii4:Sh;  in  1891,  25'8®43%; 
In  1892,  to  May  20,  Inclusive,  38®65. 

The  consolidated  5«  of  1882  are  payable  at  par  at  any  time. 

Company  guarantees  $2,000,000  bonds  of  the  Philadelpliia  Harris- 
burg  it  Pittsburg— which  see. 

The  general,  and  first,  second  and  third  preference  Income  mortgages 
(trustee  of  all,  Pennsylvania  Company  for  Insurance  on  Lives,  etc.,  of 
Philadelphia)  cover  in  addition  to  the  327  miles  of  road  owned  the  title 
to  leased  lines  (mostly  leased  for  999  years)  all  real  estate,  rolling  stook 
aud  vessels  of  the  compan.v,  $8,000,000  Philadelphia  &  Reading  Coal  & 
Iron  (Company  stock,  as  well  as  the  real  estate  of  tliat  company,  and 
subject  to  a  mortgage  to  Pliiladelphia  &  Reading  Railroad  Company 
dated  July  1, 1874,  stock  in  other  coal  and  Iron  companies.  An  ab- 
stract of  the  general  mortgage  was  in  the  Chronicle,  V,  46,  p.  679,  and 
of  the  preference  income  mortg.ages  in  V,  47,  p.  141  aud  142.  The 
third  preference  convertible  bonds  were  issued  in  exchange  for  the  old 
convertible  7  per  cents.    They  srfe  stamped  with  on  agreement  making 
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INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


Where  Payable,  and  by 
Whom. 


JJoHffg— Prinot- 

paljWhen  Due. 

Stocks— iMst 

Dividend. 


Philadelphia  <t  Reailing— (Continued.) — 
Terminal  M.,  gold,  gu.  by  P.  &  R.  Term.  RB..c*&r 
Ten-year  sinking  fund  gold  loan,  red.  at  100. .  .0* 
Istpref.  inc.  M.,  not  cum.  ($24,400,000)  gold...o* 
2d  pref.  inc.  M.,  not  cum.  ($22,500,000)  gold. .  .0* 
3d  pref.  inc.  M.,  not  cum.  ($5,200,000  couv.)  g.  .0* 

Collateral  trust  bonds  (for  $10,000,000) 

Deferred  incomes  (comiug  after  stock) 

Car  trust.  Series  A,  $100,000  due  each  F.  4  A.  .0* 

Car  trust.  Series  B,  $51,000  due  each  M.  &  S 0* 

Car  tnist.  Series  C,  $30,000  due  Q.— M 0* 

Car  trust,  Scries  D,  $75,000  due  Q.— F.,  gold. . .  .0* 

Equipment  notes 

Mortgages  on  real  estate 

F.  &  R.  Coal  &  I.  purchase  money  &  real  estate  M. 
Do  do  extended  in  1892,  gold. 

rhUa.  Read.  A  New  Eng.—Fret.  stock  ($2,000,000) 

let  mortgage,  gold  ($3,750,000  are  48) 

Do  ($2,500,000  4-5s,  4  p.  c.  for  3  years) 
Inc.bd8.,non-ou.,8er.A,$l,750,000;B,$2,100,000. 
Dutchess  County  BR.  1st  mortgage,  gold e* 

mia.  <e  IVen(o>j— Stock  10  p.  c.  rental,  Penn  RR. . 

fkiladelphia  Wilmington  d  Baltimore — Stock 

Plain  SondB r 

Plain  bonds,  s.  fund  $16,000  yearly,  not  drawn.,  r 
Plain  bonds,  s.  fund  $20,000  yearly,  not  drawn . .  r 

Plain  bonds r 

Plain  bonds r 

Plain  bonds r 

Piedmont  i£  Cumberlatid — 1st  mortgage,  gold 

Pine  Creek — 1st  mortgage,  guar.  pnn.  andint r 

PMtburg  Akron  <t  TT.— Ist  M.  $3,630,000,  gold. .  .0* 


327 
327 
327 


12 
39 


29 

75 

105 


1891 
1892 
1888 
1888 
1888 
1892 
1882 
1883 
1884 
1887 
1890 
1891 

■7'2'-'84 


1892 
1892 
1892 
1890 


1872-4 
1875 
1880 
1887 
1887 
1891 
1886 
1885 
1890 


$1,000 
1,000 
1,000 
1,000 
1,000 

56"  &c. 
1,000 
1,000 
1,000 
1,000 


500  &0. 

500  Ac. 

1,600 
1,000 

1,600 
100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


$6,000,000 
2,000,000 
23,971,000 
16,176,413 
18,464,000 


5  g- 


25,568,090 

300,000 

255,000 

660,000 

2,230,000 

3,485,306 

2,052,090 

'■  12145,106 


350,000 

1,259,100 

11,819,350 

700,000 

800,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

650,000 
3,500,000 
2,450,000 


55,647 
(      6  g. 

4-5g 

"eg. 

lOperan. 
4 
6 
6 
5 
4 
4 
4 
5g. 

5  g- 


Q.-F. 
F.  &  A. 
Feb.  1 
Feb.  1 
Feb.  1 


Phlla.,  Prov.  Life  &  Tr. 

do  do 

5  p.  ct.  paid.  Feb.,  1892 

418  p.  ct.  paid  Feb.,  1892 


May  1,  1941 

Feb.  1,  1902 

Jan.  1,  1958 

Jan.  1,  1958 

Jan.  1,  1938 


F16AA15 
M.  &   B. 

Q.— M. 

Q.— F. 


Phlla.,  Union  Trust  Co. 

do  do 

Phlla.,  Fidelity  Tr.  Co. 
Phila.,  Prov't  Life  &  Tr. 


Irredeemable. 

$200,000  y'rly 
102,000  y'rly 
120,000  y'rly 
300,000  y'ry 


Various 
Seml-an 


PhUa..  Of.,  227  S.  4th  St. 
do  do 


1892  to  1904 
Various,  1897 


1942 
1942 


J.   &  D. 

Q.-J 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D 
A.  &  O. 
M.  &  N. 
J.  &  J 
F.  &  A. 
J.  &  D. 
A.  &  O 


N.  Y.,  Mercantile  Tr.  Co. 
Phila.,  Company's  Oflice 
PhUa.,  233  8.  Fourth  St. 

do  do 

PhiLOf .;  Bo8t.,Kid.Peab 

do  do 

do  do 

Phlla.,  233  S.  Fourth  St. 

do  do 

New  York  &  Baltimore. 
N.  Y.  Gd.  Cent.  Station. 
New  York. 


June 
Apr. 
Jan. 
Oct. 
Apr. 
June 
Apr. 
Nov. 
Jan. 
Aug. 
Dec. 
Apr. 


1,  1940 
,  1892 

2,  1892 
1,  1892 
1,  1900 
1,  1910 
1,  1917 
1,  1922 
1,  1929 
1,  1911 
1,  1932 
1,  1940 


them  convertible  at  option  of  holder  into  common  stock.  See  V.  50, 
p.  276. 

Net  earnings  are  defined  in  the  income  mortgages  as  the  profits  of  the 
railroad  company  for  each  fiscal  year  ending  Nov.  30  derived  from 
all  sources,  after  paying  operating  expenses,  taxes  and  6xl.sting  rentals, 
guarantees  and  interest  charges  (but  not  fixed  charges  of  the  same  sort 
subsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises.  Including  such 
reasonable  improvements  thereof  and  additions  thereto  as  shall  be  nec- 
essary for  the  safe,  proper  and  economical  operation  of  the  same." 
(V.  47,  p.  256.) 

In  February,  1889,  the  first  and  second  preference  bonds  received  full 
Interest,  and  the  third  21^  per  cent.  In  1890  only  ^s  of  1  per  cent  was 
paid  on  the  first  incomes;  in  Feb.,  1891,  nil;  in  Feb.,  1892,  5  per  cent 
on  firsts  and  A^  p.  ct.  on  seconds. 

The  $8,500,000  bonds  for  the  construction  of  the  P.  &  R.  Terminal 
ER.  are  the  Reading's  own  bonds,  and  are  guaranteed  by  the  P.  &  R. 
Terminal  RB.  Co.  They  are  also  secured  by  a  mortgage  upon  all  the 
property  of  the  Terminal  Company  and  by  a  traffic  contraci  between 
Beading  and  the  Terminal  Co.  The  trustee  is  the  Provident  Life  & 
Trust  Co.  of  Philadelphia.    See  V.  53,  p.  391. 

The  ten-year  sinking  fund  loan  due  1902  is  secured  by  $2,196,000 
coal  land  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
Ac.,  the  trustee.  The  bonds  are  subject  to  call  for  the  sinking  fund  at 
par  and  interest. 

Of  the  collateral  trust  bonds  of  1892  the  President's  report  said : 
"Arrangements  have  been  completed  for  making  provision  for  all 
necessary  betterments,  new  equipment  and  additional  property  which 
•will  be  hereafter  required,  by  an  issue  of  $10,000,000  collateral  ti-ust 
bonds,  bearing  5  per  cent  interest,  which  are  unused  and  unpledged, 
and  the  proceeds  will  be  expended  only  for  the  improvement  of  and 
additions  to  the  present  mortgaged  estates.  All  new  lines  and  exten- 
sions wiU  either  be  of  sulHcient  importance  to  provide  the  necessary 
funds  Independently,  or  their  promotion  wiU  not  be  undertaken  b  y  the 
company.  Within  six  years,  and  before  the  maturity  of  this  loan,  there 
■will  have  been  liberated  under  the  plan  of  reorganization  an  equal 
amount  of  general  mortgage  4s,  ai>plicable  to  these  purposes  under  the 
mortgage."  *  *  *  "In  this  connection  it  is  proper  to  add  that  the 
company  owns  stocks  and  bonds  of  the  par  value  of  $40,683,050,  rep- 
resented in  the  balance  sheet  at  a  cost  of  $22,669,000.  A  fair  cash 
value  of  these  securities  exceeds  .$20,000,000.  This  does  not  include 
any  of  the  issue  of  securities  of  the  Coal  &  Iron  Co." 

The  defeiTod  income  bonds  have  no  claim  for  payment  of  the  princi- 

Sal,  but  after  6  per  cent  has  been  paid  on  Reading  stock  they  are  enti- 
ed  to  further  earnings  up  to  6  per  cent,  and  thereafter  rank  pari  passu 
with  common  stock.  Although  thenominal  issue  of  these  defeiTcd  bonds 
was  $34,300,000  and  the  amount  listed  on  the  Stock  Exchange  was 
$20,487,983,  still  the  amount  named  in  the  plan  of  reorganization  was 
only  $6,225,327,  as  the  bonds  "  at  issue  price."    V.  54,  p.  329. 

Opekations,  Financks,  &c.-The  earnings  of  the  Central  RR.  of 
New  Jersey  and  the  Lelilgh  Valley  are  not  included  In  the  following 
statements. 

From  Dec.  1, 1892,  to  March  31, 1892  (4  months),  gross  earnings  of  the 
railroad  company  were  $7,218,104,  against  $6,420,518  in  1890-91 ; 
net,  $3,148,003,  against  2,603,484 ;  surplus  over  charges  and  improve- 
ments, $735,726,  against  $128,260.  The  Coal  &  Iron  Co.  in  same  period 
had  net  earnings  of  $374,793,  against  $127,396  in  1890-91;  deficit 
tmder  charges  and  improvements,  $215,480,  against  $502,656.  Total 
result  for  both  companies  was  surplus  over  charges  and  improvements 
In  1891-92  of  $520,246,  against  deficit  of  $374,396  in  1890-91.  See 
V.  54,  p.  701,1721. 

The  fiscal  year  ends  November  30 ;  the  report  for  1890-91  In  V.  54,  p 
118,  showed  the  following : 

EAKNINGS  AND  EXPENSES. 

„    ..        ,  1888-89.  1889-90.  1890-91. 

Satlroad—  $                         $  $ 

Passenger  traffic 3,639,546  3,898,291  4,045,862 

Coal  traffic...          8,954,004  9,305,536)  i-oinnaq 

Merchandise  traffic 5,938,976  7,210,3805  l'.''S0,08d 

Miscellaneous 420,448               448,480  482,694 

United  States  maU 65,640                 71,830  75,162 

Income  from  stks.  &  bds., 

from  steam  colliers,  &c.  1,318,761  1,231,963  1,257,307 

Total eam'gsRR.  Co..        20.537,375        22,166,450       23,111,109 
Operating  expenses 12,396,706        13.901,188       13,176,631 

Net  earnings  RR.  Co..  8,140,669  8,265,262       ~9?934,478 

Het  earnings C.  &  I.  Co....        df.147,850         df.151,158  482,665 

Total  net  both  Go's....  7,992,819  3,114,104  10,417,143 
Deduct — 

Rentals  RR.  Co 2,842,319  2,830,744  2,838,.351 

Interest  RR.  Co 4,085,139  4,351,312  4,502,882 

Interest  Coal  <&  Iron  Co...  826,523  822,126  815  526 

BlnktngfundCoal  &I.  Co..  354,084  340,107  395,423 

Total  deductions 8,108,065  8,344,289         8,552,182 

Balance,  both  companies,    def.  $115,246     def.$230,1858ur.$1.864,961 
The  following  table  shows  traffic  and  joint  earnings  for  eight  years, 
excluding  the  kueiness  under  Central  Railroad  of  New  Jersey  lease : 


TRAFFIC  AND  EARNINGS    OF    RAILROAD    AND    COAL    *    IRON    COMPANIEg. 


1883-4. 

1884-5. 
1885-6. 
1886-7. 
1887-8. 
1888-9. 
1889-90 
1890-91 


Coal  carried 

(tons  of 
2240  lbs.), 
one  mile. 


588,980,525 
665,018,573 
727,179,462 
835,308,697 

848,257,474 
879,717,468 
976,587,989 


iCrchandise 

carried  one 

mile. 


319,279,871 
359,526,194 
398,862,487 
444,614,423 
435,904,463 
485,690,228 
591,379,912 


Coal  from 

landsofO.it 

I.  Co.y  tons 

2240  lbs. 


5,672,684 
6,040,178 
6,209,202 
6,901,497 
6,732,486 
6,614,127 
7,338,472 


Cross  re- 
ceipts both, 
cotnpayiies. 


yet  e'mingt 

of  both  com- 

panics. 


$37,009,753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 
38,355,601 
41,096.224 
44,422,843 


$8,950,554 
7,926,304 
7,335,603 

12,430,054 
9,677,988 
7,992,81» 
8,114.104 

10,417,143: 


(V.  52,  p.  98,  120,  128,  204,  351,  479,  499,  571,  643,  681,  796,  832,. 
974;  V.  53,  p.  126, 157,  290,  391, 407, 408, 475,  641,  793;  V.  54,p.  118, 
203,  243,  276,  288,  329,  345,  367,  410,  444,  486,  525,  598,  643,  665,. 
701,  721,  762,  799.) 

Plilladelplila  Reading  Sc  New  England.— fiSec  Map  Central 
New  England  <&  Western.)— Tms  is  the  company  which  will  absorb  the 
Central  New  England  &  Western  RR.  and  the  Fouglibeepsie  Bridge 
pioi)erty  upon  completion  of  the  reorganization,  now  in  progress.  It 
will  own  from  Campbell  Hall,  crossing  the  Hudson  River  at  Pough- 
keepsie  by  its  own  bridge,  to  Silvernails,  58  miles ;  and  lease  and  con- 
trol Hartford  &  Conn.  Western,  Hartford  to  Rhinecliff',  108  miles;  and 
lease  Dutchess  County  ER.,  from  Poughkeepsie  to  western  terminus  of 
the  N.Y.  &New  Eng.  RR.  at  Hopewell  June,  12  miles;  total,  178  mUes. 

The  first  mortgage  is  for  $7,250,000,  both  principal  and  Interest  of 
the  bonds  being  guaranteed  by  the  Philadeljihla  <fc  Reading;  of  the 
amount  authorized,  $1,000,000  bonds  are  reserved  for  future  use,  and 
of  the  balance  $3,750,000  are  4  per  cent  bonds  and  $2,500,000  bear 
4  per  cent  for  first  tliree  vears,  thereafter  5  per  cent.  The  common 
stock  is  $4,600,000,  all  owned  by  the  Philadelphia  &  Reading.  See 
Central  N.  E.  &  Western;  also  Poughkeepsie  Bridge  in  Miscellaneous. 
'The  Dutchess  Co.  bonds  are  to  be  guaranteed  principal  and  interest. 

Philadelphia  Sl  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
risviUe,  Pa.,  26  miles,  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Railroad,  7  miles,  and  Frauktord  &  Holmesburg  Railroad,  4 
miles ;  total  owned  and  leased,  39  miles.  On  December  1, 1871,  it  was 
leased  with  the  United  Companies  of  New  Jersey  for  999  years  to  the 
Pennsylvania  Railroad,  at  10  per  cent  on  stock,  and  is  operated  as  a 
part  of  its  New  York  division.  In  1888  gross  earnings  were  $3,847,440  i 
net.  $2,125,627. 

Plilladelplila  'Wilmington  Sc  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  Railroad,  133  mUes ;  Philadelphia 
&  Baltimore  Central,  SO  miles ;  Delaware  Railroad,  100  nuies ;  Queen 
Anne  &  Kent  Railroad,  26  miles ;  Delaware  &  Chesapeake,  54  miles ; 
Cambridge  &  Seaford  Railroad,  27  miles ;  Delaware  Maryland  &  Virginia 
Kailroad,  98  miles;  other  mileage,  130;  total  operated,  648  mDos.  Owns 
nractically  all  the  stock  of  the  Phlladelpliia  &  Baltimore  Central.  The 
bonds  are  all  to  be  secured  by  any  mort.  which  may  be  issued  on  the  road. 

From  1868  to  1887,  inclusive,  dividends  of  8  per  cent  were  paid;  in 
1888  and  1889,  7;  in  1890, 0 ;  in  1891,  6;  in  1892,  Jan.  4.  In  April,  1881, 
nearly  the  whole  stock  was  purchased  by  Pennsylvania  Railroad  Com- 
pany, $10,890,950  of  it  being  now  held  by  that  comjiany. 

From  January  1  to  March  31,  1892  (3  months),  gross  earnings  on  64S 
miles  were  $2,052,821,  against  $1,528,694  on  518  miles  in  1891;  net, 
$355,894,  against  $273,950. 

In  year  ending  October  31, 1890,  gross  earnings  were  $6,820,377; 
net,  $1,570,202;  surplus  over  fixed  charges,  $1,020,772;  dividends, 
$709,161.  In  1890-91  gross  earnings,  $7,194,998;  net,  $1,901,876;  sur- 
plus above  charges,  $1,020,981;  dividends,  $827,354;  surplus,  $193,627. 
—(V.  52,  p.  499.) 

Piedmont  &  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  (3iunberland,  Md.,  29  miles.  It  connects  the  West  Virginia  Cen- 
tral &  Pittsburg  RR.,  by  which  it  is  operated,  with  the  Pennsylvania 
BR.  system,  and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross 
earnings  to  and  from  this  road  over  the  Pennsylvania  Railroad,  which 
owns  $200,000  of  the  $650,000  stock  (par  $50)  and  $100,000  bonds. 
In  1890,  gross,  $176,080;  net,  $72,116.    H.  G.  Davis,  President. 

Pine  Creek.- Owns  from  Stokesdale  Junction  to  Newberry  Junc- 
tion, Pa.,  on  the  Coming  Cowanesque  &  Antrim  Rojid,  75  miles.  Oper- 
ated by  the  Fall  Brook  Coal  Co.,  forming  a  connection  between  Phila- 
delphia &  Reading  lines  and  New  York  Central;  bonds  are  guaran- 
teed by  these  companies  and  the  Corning  Cowanesque  <fc  Antrim,  on  the 
condition  that  guarantors  shall  advance  money  for  interest  it  needed 
and  take  second  mortgage  bonds  for  such  iidvances.  There  are  $142,000 
seconds  due  in  193'2.  Stock,  $1,000,000;  )>ar,  $50.  In  1889-90  lessee'* 
report  showed  gross  earnings,  $770,006;  net,  $31,809;  rent  of  road,  &c., 
$232,674;  deficit,  $200,865.  Lessors  report  in  1889-90:  Rental,  <Stc., 
$211,806;  interest,  Ac,  $227,293;  deficit,  $15,487;  total  deficit  to  July 
1,  1890,  $382,739. 

Pittsburg  Akron  Sc.  Western.- H.os  road  under  construction- 
Akron,  O.,  to  Delphos,  165  miles;  track  all  laid  and  ballasting  in  rapid 
progress.  Stock  authorized,  $4,230,000;  par,  $100.  The  Akron  &  East^ 
em  RR.  Co.  has  been  incorporated  in  the  interest  of  this  company  to 
build  from  Akron  to  New  CasUe,  Pa.    (V.  51,  p.  459,  910.) 


May,  1892,] 


KAILROAD    STOCKS    AND    BONDS. 


109 


Sabacribers  will  confer  a  K'^^*  faTor  hj  clTlnx  Immediate  notice  of  anf  error  discovered  In  theae  Tables. 


Bonrf«— Prind- 

pnl.When  Due. 

/il(>r:kM—l,tktt 

Dividend. 


KAILROAOa 


For  ezpUuiatiOD  of  ooliimn  headings,  &o.,  see  notes 
on  dret  page  of  tables. 


PUIsbvrg  Cincinnati  Chicago  d  St.  Lottis—Pret.  st'k 

iChlc.  &Qt.  KiiHt.  l8t  M.  (Cblo.  to  Ix)Kansport)..c* 
Col.  <felml.  Out.  l8tM.  (Colum.  to  Ind.  &  br.).o* 
Col.  &  ImliaiiiiiK)li8  Central  2d  moitgago o* 
Union  &  Lof;anHi)'tlstM.(U'nCltytoLoKanfi.)o* 
lie.  St.  L.  &  I'ittK.  cons.  M.  ($22,000,000)  gold.o* 
Cincinnati  RI<;hniond  &  Chicago  1st  mortgage. .  . 
Jefl'nvillcMad.&[n.l6tM.(8.f..'iil5,0OOdr'nat  110)0 

2d  mortgage 0 

5  Hollulay'R  Cove  Railroad  Ist  mortgage o 

J  Steub.  <£  Ind.,  Ist  mortgage,  extended  In  1884. r 

Pitts.  C.  &St.  L.,  iBtconsol.  mortgage oAr 

Pitts.  Cin.  Ch.  &  8t.  L.  cons.M.,  Ser.  Ajgold.gu.o^ ' 

do  do  Series  B 

do  do  Series  0 

PUt»b.  Clevr.  rf'iWfrfa^'istM.i  gold',int.'gijaV.'B.40.' 

Pittsburg  <*  '  oii  nellsmlle—1  et  mortgage 

Consol.  M.,  guar.  B.  &  O.  («.f.i7,200  per  year)  gold 

2d  consolidated  mortgage,  gold  (pledged) 

PUtsb.t'l.  Wai/ne  J:  «Air.— .Stock,  7  p.  ct.  guar.  Pa.  RK. 

Guaranteed  special  Improvement  stock 

lBtmortgage,serle8AtoFlgi„^  fund,  oumula-J 
aa        do        serlesGtoMV    j,   .  „ntrtpii.i>m  n*'5 

Sdmortgage S    tlve,  notdrawn.o  ^ 

Pittsburg  i unetinti—\»%  mortgage,  gold c* 

Pittsburg  <*  Luke  Erie — Stock 

Ist  mortgage,  gold o 

2d  mortgage,  gold o 

Pittsburg  McK.  it  Yough.—Conaol.  stock,  guar 

1st  mortgage,  guar,  by  P.  <&  L.  E.  and  L.  S.  &  M.  S. . 

2d  mortgage,  for  $1 ,750,000,  guaranteed 

MoKeesport  &  Bellevemon,  Ist  M.,  gold,  assumed 


Miles 

of 
Road. 


117 
187 
208 

93 
580 

36 
222 
222 
1 
116 
213 

1,082 


78 
149 
149 
149 
470 
470 
468 
468 
468 
8 


71 
71 

"62 
62 
92 


Date 

of 
Bonds 


1863-5 
1864 
1864 
1865 
1883 
1866 
1866 
1870 
1863 
1864 
1868 
(1890 
^1892 
(1892 

1882 
1868 
1876 
1885 

1871 
1802 
1862 
1862 
1882 

1878 
1889 
1884 
1882 
1884 
1888 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 


1,000 

£200 

100  Ac. 

100 

100 

500  &e. 

500  &e. 

500  &o. 

1,000 

50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$22,383,600 

223,000 

2,631,000 

780,000 

715,000 

1,556,000 

552,000 

2,480,000 

1,99.5,000 

120,000 

3,000,000 

6,863,000 

10,000.000 

10,000,000 

393,000 

576,370 

2,400,000 

4,000,000 

6,567,880 

10,000,000 

19,714,286 

14,374,289 

S.y.-iO.OOO 

5,160,000 

2,000,000 

1,440,000 

4,000,000 

2,000,000 

2,000,000 

4,000,000 

2,250,000 

900,000 

600.000 


INTEREflT  OR  DIVIDENDS. 


Bate  per    When  I  Where  Payable,  and  by 
Cent.     Payable!  wiiom. 


2 

7 
7 
7 
7 

!«• 

7 

7 

6 

5 

7 

4i«g. 
4«3K. 
4'ag. 
4<fe5 

««• 

tl 
per  an. 
per  an. 

7 
7 
7 

i«- 

!«• 

6 
6 


A.  <lc 
J.  <k 
M.  & 

A.  &. 
A.  Jc 
J.   &. 


.    lN.Y.,Farmer8'L'n4Tr. 
O.  N.  Y.,  Union  Trust  Co. 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


A.  & 


W.  Y.,  Farm.  L.  &  Tr.  Co. 

do  do 

Phlla.,  Penn.  RR.  Oflice. 
J.  N.  Y.,  Nat'l  City  Bank. 
A.iPhlla.,  Peun.  RR.  Offlcc. 
©.'Farmers'  Loan  &  Tr.  Co. 
O.  do  do 

do  do 


A.  &  O. 

J.  &  J. 

J.  &  J. 

F.  <fc  A. 


J= 


Various 
Various 
A.  &  O. 
J.  A  J. 
F.  &.  A. 
J.  &  J. 
A.  A  O. 
J.  A  J. 
J.  A  .T. 
J.  A  J. 
J.    A   J. 


N.  Y.,  Cent.  Trust  Co. 

Baltimore,  B.  A  O.  RR. 

Lond'n„r. 8. Morgan  ACo 
New  York  Agency. 

N.  Y.,  Winslow,  L.  A  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bank. 

Pittsburg,  Co.'s  Office. 
do  do 

N.  Y.,  Security  A  Tr.  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Pittsb'g,  Fidelity  Tr.Co. 


Moh. 

21 

,1892 

1893 

A 

1896 

Nov 

.,  1904 

Nov 

..  1904 

Deo 

,  1906 

Oct. 

1, 

1932 

July 

1, 

1898 

Oct. 

1, 

1906 

July 

1, 

1910 

Feb. 

1, 

1898 

Jan. 

1, 

1914 

Aug. 

1, 

1900 

Oct. 

1, 

1940 

Apr. 

1, 

1942 

Various  dates. 

Oct. 

1, 

1923 

July 

,  1898 

Jan. 

1, 

192« 

Feb. 

1, 

1926 

Apr. 

6, 

1802 

Apr. 

•i, 

1892 

July 

1, 

1912 

July 

1, 

1912 

July 

1, 

1912 

Jnly 

1, 

1922 

Feb. 

2, 

1892 

Jan. 

1, 

1928 

Jan. 

1, 

1928 

Jan. 

1, 

1892 

July 

1, 

1933 

July 

1, 

1984 

July 

1, 

1918 

Pittsburg  Chartlera  ic  YonRblosbeny.— Operates  line  from 
Pittsburg,  Penn.,  to  Beochmont,  etc.,  IK  mileH,  of  which  part  under 
lease.  Control  purchased  In  1892  by  Pennsylvania  RR.,  and  stock  in- 
creased to  $1,000,000  (pur  $50)  and  $1,000,000  forty-year 4  percent 
bonds  authorized  to  retire  certain  old  bonds  and  for  additions,  etc. 
See  V.  54,  p.  598.  Old  tirst  mortgage  68,  due  1902,  $320,000;  second 
mortgage,  due  1907,  $307,000.    V.  54,  p.  598. 

Plttsbnri:  Clnctanatl  Oklcago  &  St.  Ijonls.— C5e«  Man.)— 
Owns  Pittsburg,  Penn.,  via  Colimibus,  O.,  to  Chicago,  Til.,  504  nilies; 
Bendcomb  Junction  (near  Cincinnati)  to  Anoka  Junction,  Ind.,  166 
miles;  Logansport,  Ind.,  to  Illinois  State  Line,  60  miles;  Bradford 
Junction,  O.,  to  Indianapolis,  Ind.,  104  miles ;  Indianapolis  to  Jefferson 
vllle  (opposite  Louisville,  Ky.),  109  miles:  branches,  138  miles:  total 
owned,  1,082  miles.  Trackage :  Lake  Erie  &  Western,  Indianapolis  to 
Kokomo,  Ind.,  55  miles;  Louisville  Bridge  Co.,  2^  miles;  terminal 
tracks  in  Columbus  and  Indianapolis,  1  mile;  Cin.  Ham.  &  Dayton  RR., 
1^  miles;  total  trackage,  60  miles.    Total  system  proper,  1,143  miles. 

Leases:  Chartiers  Railway,  23  miles ;  Little  Miami  and  dependencies, 
Cincinnati,  O.,  to  Spriugfleld,  O.,  84  miles,  and  Columbus,  O.,  via  Day- 
ton, to  Richmond,  Ind.,  112  miles  ;  Pittsburg  Wheeling  A  Kentucky,  28 
miles;  Cincinnati  Street  Connecting  Railway,  3  miles;  Englewood 
Connecting  Railway  in  Chicago,  2  miles;  otlier  lines,  4  miles;  also  has 
ajoint  interest  with  Terre  Haute  A  Indianapolis  in  the  St.  Louis  Van- 
dalia  A  Terre  Haute,  Indiana  State  Line  to  East  St.  Louis,  1 58  miles: 
total  leased,  415  miles.    Grand  total,  1,556  miles. 

Organization,  Ac— This  company  was  formed  in  1890  by  consolida- 
tion (per  terms  in  V.  50,  p.  875)  of  the  Chicago  St.  Louis  A  Pittsburg, 
the  Jefferson  Madison  A  Indianapolis,  the  Cincinnati  A  Richmond  and 
the  Pittsburg  Cincinnati  A  Bt.  Louis.    For  history  of  constituent  com- 

?ani68  see  Suiti-ements  prior  to  September,  1890.  Controlled  by  the 
ennsylvania  Co.  and  Penn.  RR.  Co.  through  ownership  of  $28,697,900 
stock. 

Stock  and  Bond.?.— The  stock  authorized  is :  Common,  $45,000,000' 
preferred,  $30,0(X),000 ;  par,  $100.  There  were  to  be  issued  in  the 
consolidation  about  $23,000,000  of  preferred  stock  and  $21,000,000  of 
common  stock,  in  exchange  ifor  the  stock  of  the  constituent  companies 
on  the  following  basis  :  Pittsburg  Cincinnati  A  St.  Loula  Railway  llrst 
and  second  pref.  aiui  common  to  receive  of  new  preferred  $100  for  two 
shares  ($50  each)  of  old  stock ;  Chicago  St.  Louis  A  Pittsburg  Railroad 
preferred  to  receive  $60  60  new  preferred  and  $33  34  new  common  for 
each  $100  share  of  old  stock ;  (jhlcago  St.  Louis  A  Pittsburg  old  com- 
mon to  be  exchanged  for  new  common  share  for  share ;  Jeffersonville 
Madison  A  Indianapolis  Railroad  stock  to  receive  $50  new  preferred 
and  $50  new  conunou  in  exchange  for  each  $100  old  stock. 

On  December  31,  1891,  there  was  outstanding  $20,007,952  common 
stock  and  $22,314,093  of  preferred.  Stocks  of  constituent  companies 
outstanding  Dec.  31,  1891 :  Pittsb.  Cin.  A  St.  Louis  common,  $543,650; 
Chic.  St.  Louis  A  Pittsb.,  common,  $704,267,  and  preferred,  $157,703; 
Steubenville  A  Indiana,  common,  $117,745;  other,  $10,350.  In  Feb., 
1892,  a  stockholder  of  the  Pittsburg  Cincinnati  &  St.  Louis  who  declined 
to  come  into  the  consolidation  had  his  stock  valued  at  $65  per  share  by 
a  board  of  arbitrators.    The  case  has  gone  to  the  Supreme  Court. 

The  preferred  stock  is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
common  to  an  additional  1  per  cent,  making  5  per  cent  in  all." 
After  5  per  cent  has  been  declared  in  any  year  on  l)Oth  common  and  pre- 
ferred, the  two  stocks  share  equally. 

Dividends  on  preferred:  In  1891,  May,  1  per  cent;  November,  2 
per  cent;  in  1892,  March,  2  per  cent. 

Price  of  common  stock:  In  1890,  12314;  in  1891, 12>a®29'3;  in 
1892,  to  May  20  Inclusive,  23^30=8. 

Price  of  preferred  stock:  In  1890,  50'355;  in  1891,  48®68%;  In 
1892,  to  May  20  Inclusive,  00®G738. 

The  Pennsylvaniii  liaiiroad  Company  Jan.  1, 1892,  owned  $3,100,450 
preferred  stock  and  $5,!I44,000  Chicago  St.  Louis  A  Pittsburg  consols. 

A  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan  A  Trust  Co. 
of  New  York  and  W.  N.  Jackson  trustees)  has  been  executed,  sulHcient 
bonds  secured  by  it  iMiing  reserved  for  the  prior  liens,  which  In  April, 
1892,  were  reduced  by  exchange  of  $13,575,000  Chicago  St.  Louts  A 
Pittsburg  consols  for  a  like  amount  of  the  new  consols  to  $20,995,000. 
The  new  consols,  outstanding  were  then  increased  to  $20,393,000.  Of 
this  amount  series  A  (Nos.  1  to  10,000,  both  inclusive)  are  guaranteed 
unconditionally  as  to  principal  and  interest  by  the  Pennsylvania  Com- 
pany, In  accordance  with  the  vote  of  Its  Board  of  Directors,  and  are  80 
endorsed.  Series  B  (Nos.  10,001  to  20,000)  and  serie-s  C  (Nos.  20,001 
to  20,393)  had  not  l)ecu  so  guarantee<l  as  late  as  May  23, 1892.  The 
three  series  are  all  cfjuailv  secured. 

There  arc  $05,000  Ciuclnnati  Richmond  A  Chicago  matured  2d  mort- 
g^e  bonds  and  $797,315  of  4  and  5  jier  cent  car  trusts  outstanding. 

From  January  1  to  Feb.  29  to  1892  gross  earnings  showed  an  increase 
of  $315,059  and  not  an  increase  of  .$69,052. 

Report  for  1891  was  in  the  Chroniclk  of  May  28, 1892. 

1889.  1890.  1891. 

Miles  operated  (system  proper)       1,144  1,144  1,142 

Gross  earnings $13,981,934  $15,452,932  $14,805,.591 

Operating  expenses 10,458,799  11,465,489  10,939,808 

Net  earnings $3,523,135 

Per  cent,  of  op.  exp.  to  sam'ss.      74-62 


INCOME  ACCOUNT. 

Receipts—  1890. 

Net  earnings,  including  other  income $3,991,889 

Net  earnings  of  L.  Miami  and  6,  profits  of 

St.  Louis  Vandalia  A  Terre  Haute 387,185 


Total $4,379,074 

Disbursements — 

Interest  on  )>onds $2,564,390 

Rentals  paid 833,655 

Car  trusts  (including  interest) 155,412 

Interest  on  L.  Miami  securities  transferred. . .        79,444 

Di vldends  on  preferred 

Miscellaneous 71,199 


$3,987,443      $3,955,783 
74-20  


1891. 
$3,961,946 

367,171 

$4,329,117 

$2,358,025 

802,053 

144,826 

79,444 

669,574 

7,736 

Total $3,704,100       $4,061,658 

Balance,  surplus  (over  dividend  in  1891) $674,974  $267,459 

—(V.  52,  p.  204,  394,  609,  643,  830;  V.  54,  p.  407,  561,  587.) 

Pittsburg  Cleveland  Sc  ToleAo.— (See  Map  of  Pittsburgh  Wat- 
era.;— From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock, 
$3,000,000  (par  $50),  of  which  Baltimore  A  Ohio  Railroad  owns  $1,505,- 
000.  Leased  in  July,  1884,  for  99  years  to  Pittsburg  A  Western.  The 
Baltimore  A  Ohio  guarantees  interest  on  the  Pittsburg  Cleveland  A  To- 
ledo l)onds  (see  terms  in  V.  39,  p.  607.)  From  Jan.  1  to  Nov.  30,  1891, 
(11  months),  gross  earnings  were  $452,184,  against  $450,407  in  18i)0; 
net,  $32,740,  against  $98,869.  In  year  ending  June  30,  1891.  gross 
earnings,  $460,084:  net,  $55,530;  deficit  under  interest,  $98,133.  (V. 
52,  p.  795.1 

Pittsburg  Sc  Connellsville.— Owns  from  Pittsburg,  Pa.,  to  Mb 
Savage  Junction,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  23 
miles:  total,  173  mUes.  Leased  for  50  years  from  January  1, 1876  (re- 
newable forever),  to  the  Baltimore  A  Ohio  Railroad,  which  guarantees 
the  consolidated  mortgage  of  1870  and  in  1884  issued  its  bonds  for  $10,- 
000,000,  secured  by  pledge  of  the  above  second  consolidated  mortgage. 
Stock  is  $1,956,091;  par,  $50.  In  year  ending  Segt.  30,  1891,  gross 
earnings  of  Pittsburg  division  Bait.  A  O.  were  $2,880,391;  net,  $981,796. 

Pittsburg  Fort  Wayne  &  Cliicago.-Owns  from  Pittsburg, 
Pa.,  to  Chicago,  m.,  and  branch,  470  miles.  Foreclosed  Oct.  24, 1861,  and 
reorganized  under  this  title  Feb.  26,  1802.  From  July  1, 1869,  the  com- 
pany leased  all  its  road  in  peri>etulty  to  the  Penn.  RR.  at  a  rental  equiva- 
lent to  interest,  sinking  fund  of  debt  and  7  per  cent  on  .$19,714,286 
stock,  which  was  increased  at  that  time  from  $11,500,000.  The  lee- 
sees  keep  the  road  in  repair  and  also  pay  taxes,  expenses.  «o. 
The  rental  and  interest  charge  is  about  $3,146,053  per  year,  and  the 
profit  to  lessees  has  been  large.  The  road  is  now  operated  by  the 
Pennsylvania  Company.  The  Pittsburg  Fort  Wayne  A  Chicago  lease* 
the  Newcastle  A  Beaver  Valley,  15  miles,  and  the  Massillon  A  Cleve- 
land RR.,  12  miles,  both  operated  by  the  Pennsylvania  RR. 

The  first  mortgage  bonds  are  in  six  series,  lettered  A  to  F  inclusive,  of 
$875,000  each  series,  the  interest  on  "A"  series  being  paya  hie  January 
and  July;  on  "B,"  February  and  August;  on  "C,''  March  and 
September;  on  "D,"  April  and  October;  on  "E,"  May  and 
November,  and  on  "F,"  June  A  December.  The  second  mortgage  is 
also  In  six  series  of  $860,000  each,  lettered  Q  to  M  inclusive  (J  omitted), 
and  the  interest  Is  payable  January  and  July  on  "G"  series ;  February 
and  August  on  *'H" ;  March  aud  September  on  "I" ;  April  and  October 
on  "K";  May  and  November  on  "L,"  and  Jime  and  December  on 
"M."  Lessee  pays  $104,100  yearly  to  sinking  fund,  and  if  bonds 
cannot  be  purchased,  funds  accumulate.  Of  the  above  1st  mortgage 
bonds,  $1,996,000,  and  of  the  second  mortgage  $2,411,000,  and  $1,707,- 
316  oasli,  were  held  in  tlie  sinking  funds  January  1.  1892.  The  special 
Improvement  stock  is  issued  to  Pennsylvania  RR.  for  improvements, 
Ac.,  under  article  16  of  lease,  which  provides  that  the  lessor  may  issue 
special  bonds  or  stock.  See  V.  50,  p.  139.  Of  tills  stock  the  Pennsylvania 
RR.  Co.  on  January  1,  1892,  owned  $1,472,512,  and  the  Peun.  Co., 
$7,382,045. 

In  1891  gross  earnings  wore  $11,659,144;  net,  $4,178,560;  profit 
to  lessee,  $946,138.  In  1890  gross,  $12,020,934;  net,  $4,061,100; 
profit  to  lessee,  $915,047.    (V.  50,  p.  139,  734;  V.  52,  p.  498,  938.) 

Pittsburg  Junction.— Owns  8  miles  of  tracks  (including  sidings, 
Ac.)  at  Pittsburg,  Penn.,  connecting  the  Bait.  A  Ohio  and  the  Pittsburg 
A  Western,  which  cou.panles  in  1882  agreed  to  pay  the  Pittsburg 
Junction  $2  for  each  car  passing  over  its  road.  In  1889-90  gross  earns. 
$218,461;  net,  $1.58,016;  surplus  over  charges  and  dividend  on  preferred 
stock  $14,128.  Conm,.)n  stock  is  $900,00o;  preferred,  $480,000;  par 
$50.    Dividends  of  7  per  cent  have  been  paid  on  preferred  stock.^jaim 

Pittsburg  ^k  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  O.,  08  miles  ;  branch  line  to  Newcastle,  Pa  ,  3  miles ;  total  owned, 
71  miles;  leases  the  Pittsburg  McKecsport  A  Yoiighiogheny  BE., 
Pittsburg  to  New  Haven,  Pa.,  57  miles ;  McKeosport  to  Bellevemon, 
28  miles;  with  branches,  8  miles;  total  operated,  164  miles.  Oper- 
ated in  the  interest  of  Lake  Shore  A  Miclilgan  Southern,  which  owns 
$2,000,050  stock.  Dividends  1884  to  February,  1892,  inclusive,  6  per 
cent  vearly.  In  1892  $1,000,000  second  mortgage  5s  were  sold  for 
double  tracking,  Ac.  In  calendar  year  1891  gross  earnings  (Inolnding 
Pittsburg  MolCeesport  A  Youghlogheny),  $3,757,207;  net,  $926,830; 
interest,  $203,362;   rental  to  Pittsb.  MoK.  A  T.,  $469,027;  one-baU 
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KAILROAD    STOCKS    AND    BONDS. 
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Sabneribera  %vlll  confer  a  ereat  favor  by  Klvinx  Immediate  notice  of  anr  error  discovered  In  (hea«  Tables. 


HAILROADB. ,  „„^, 

For  explanation  of  ooliinin  headings,  &o.,  see  notes     of 
on  ftrnt  iiago  of  tables.  Road. 


ntlsb.  I'aliicei^illetf-  Fa irporl—l»t  M.,  sold,  Int.  eu.C* 
Tcriiiiniil  iiioit.,  luterc'st  guar.  I)y  I'ittHl).  &  West. 

Pills.  Shenimyo  (f  Lake  Krie.—IM  M.,  gold o' 

MiirtKage  mi  Erie  Tenuiuals  for  $1.')0,0()0 

Pitlshuif/  Viryiii  ia  i£  <  h(iilrsUin—\»X  inortKage,  gold 

PiUsbiii-i/.t  II «•<,(<■;•»— 1st  M.,  IMttH.  Newca-stleAL.  E. 

iBt  luDrtgage  for  $10,000,000,  uold c 

2d  iiiort>;iiKi'  for  *;!.r)00,0()0,  gold c* 

Foxtiurg  Hrldgti  Co.  Ist  mortgage, guaranteed... 

Pillsbury  Youngatowii  rf  Ashtabida — Common  stock 

Preferred  stock 

Lawreuce  Kailroad  1st  mortgage 0 

ARhta;>iiIu  &  Plltsliurg  1st  mortgage c* 

Consol.  mort.  (for  $4,000,000)  a.  f.  1  p.  c.,  not  dr.o 

Pottliae  Ojford  iC  yorthern. — 

Pt.  Jrnis  iUiiilirrlUi  ■«  A'.  1'.— 1st  M.,g(ifll0,000  p.m.) 

PoWW«'  <((.!. 1  i(7/i.'(.— 1st  M. and  yd  M. .end.  byCen.Ga. 
General  iiiortgii>;e  income  bonds,  gold c* 

Fori  ltnal,<  Wesl  ('((/•odiia— Augusta  &  Knox.  M.c* 
Consolidated  mortgage,  redeemable  at  110 0* 

Porlltnul <c  0(/'/<«»/).— Ist  M.,  g.,  int.  guar.  M.  Cent  c 
Consol.  mort.. $20,000 p.  m.,guar.  (Maine Cent.). 0 

Porlaiul  <f:  K«cAes/rr— Stock  ($(iOO,()00) 

Portland  Saeo  t  Forlsmoulh—Htnek  (guar,  by  rental) 

Portlands  Willamelle  r«(.— 1st  M.,  g.,  red.at  10.5.0* 

Portsmouth  it  />ocf/'— Stock,  (>  p.  c.  guar.  East.  Mass. 

Potomac  Valley— l»t  M.  $2,000,000,  gold,guar..c*&r 

Prescott  (ft  ArUotia  Centrai—\st  M.,  gold,  sink,  fd.o 

2d  mortgage,  incomes 


63 

143 

4 

70 

226 
226 

124 
124 
17 
62 
125 
100 

112 

112 
68 

229 
60 

108 
53 
51 
30 
11 
15 
73 
73 


Date 

of 
Bonds 


1886 
1889 
1890 
1892 
1882 
1878 
1887 
1891 
1882 


1865 

1878 
1887 

1887 

78-'82 

1878 

1880 

1887 

1870 

1888 


1886 

1891 
1886 
1886 


Size,  or 

Par 
Value, 


$1,000 
1,000 
1,000 

i.obo 

500  &c. 
1,000 
1,000 

"50 

50 

1,000 

1,000 

1,000 

100 
1,000 

500 
100  &c. 

500 

1,000 

500  Ac. 

1,000 

100 

100 
1,000 

100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$1,000,000 

250,000 

2,800,000 

(1) 

3,000,000 

219,000 

9,700,000 

2,000,000 

100,000 

i,;t:i3,342 

1,700,000 
310,000 

1,500,000 

l„5(i2,000 

1,000,000 
364,000 
362,000 

1,5(K),000 
630.000 

1,870,000 
800,000 

1,008,000 
592,070 

1,500,000 
400,000 
769,000 
500,000 
775,000 
775,000 


IMTKR£ST  OR  DiVID£MD8. 


Rate  per'   When  i  Where  Payable,  and  by 
Cent.     'Payable  Wliom 


%'■ 
5 

7 

I'- 

3 

3Hl 

7 

6 

S 


£ond«— Prlnot' 

pa^WhenDo*. 

Stoekt—hmX 

Dividend. 


A. 

A  O. 

J. 

A  D. 

.1. 

A   .1. 

M 

A  N. 

M. 

A   B. 

Mi 

AB. 

V. 

A  A. 

F. 

A  A. 

M. 

A  N. 

N.  Y.,  Mercantile  Tr.  Co. 
\  do  do 

N.  Y.,  fJcntral  Trust  Co. 
New  York.  I 

Phlladeliihia,  I'enn.  RR. 
'AUeghcny,Pa.,l»tN.Bk. 
|N.  Y:,  Drexel,  M.  ACo. 

do  do 

I  N.  Y.,  Union  Trust  Co. 
|N.  Y.,  Farm.  L.  ATr.  Co.l 

do  do  I 

N.  Y.,  Winslow,  L.  A  Co. 
IPhlla..  Fidelity  Tr.  Co. 
N.  Y.,  Farm.  L.  ATr.  Co. 


6 
7 
6 

%'■ 
3 

6  per  an.  J 

7  g.  :j. 

6  per  an.  J. 

6g.  ;j. 

6  g.    J. 

6         J. 


A  D. 
A  J. 
A  J. 
A  J. 
A  N. 
A  J. 
A  N. 
A  J. 
A  J. 
A   J. 


A   J. 
A  J. 


New  York  Agency. 
N.  Y.  Security  A  Tr.  Co. 

do  do 

N.  Y.  Security  A  Tr.  Co. 
N.  Y.,  Mer.  Nat.  Bank. 
Portland.  Me.,Ccnt.  RR. 
Boston,  Nat.  Revere  Bk. 
BoBt.,BkRedempt.Port. 
i  Boston,  B.  &  M. 
N.Y.,Farm.L.  ATr.Co. 
Portsmouth,  Treasurer. 

Baltimore. 

SN.Y.,  Atlantic  Tr.  Co. 

do  do 


July  1,  191ff 
July,  1916 
Oct.    1,  1940 

1942 
Sept.  1,  1912 
June  1,  ISeS- 
July  1,  1917 
May  1,  1941 
Bept.  1,  1902 
Mch.25,1892 
Mch.  25,1892 
Aug.  1,  1895 
Aug.  1,  1909- 
Nov.  1,  1927 


1927 

1899 

1899 

1900- 

1937" 

190a 

1908 

1892 

1892-: 

1906 

189» 

1941 

1916' 

1916 


Deo.  1, 
1898  A 
Jan.  1, 
July  1, 
May  1, 
July  1, 
Nov.  1, 
Jan.  15, 
Jan.  15, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  2, 
Jan.  2, 


profit  on  Pittsburg  McK.  A  Y.  paid  to  Lake  Shore  A  Michigan  Southern, 
|6.831;  dividends,  $240,000;  surplus,  .$7,620.  In  1890  gross,  $4,010,- 
587:  not,  $947,889.  John  Newell,  President,  Chicago,  111.  (V.  50,  p. 
72.  174;  V.  52,  p.  679,  974;  V.  54,  p.  641.) 

PIttMbiirK  nicKeesport  &  Youaliloglieny.— Owns  from  Pitts- 
burg to  New  Haven. Pa.,  57  miles;  McKeesporttoBellevernon,28  miles; 
branches,  8  uillca  ;  total,  93  miles.  Road  ojiened  November,  1883,  and 
leased  to  Pittsburg  &.  Lake  Erie  Railroad  for  999  years.  Rental  is  6 
per  cent  on  tlie  stock,  principal  and  interest  of  tlie  Pittsburg  McK.  A 
Vougli.  bonds  being  guaranteed  by  Pittsburg  &  Lake  Erie  and  Lake 
Shore  A  Miciilgaii  Southern  companies,  the  guarantees  !>eing  endorsed  on 
the  share  certltlcates  and  bonds.  Profits  to  lessees  in  1891,  $13,643,  of 
which  one-lialf  was  payable  to  the  Lake  Shore  A  Michigan  Southern. 
—(V.  52,  p.  126.) 

PlttKbiirj^  PalnesTlIIe  &.  Falrport.— Owns  from  Fairport,  O., 
to  Youngstown,  O.,  63  miles.  Operated  at  cost  by  Pittsburg  A  Western, 
but  interest  of  bonds  is  guaranteed.  CoTumon  stock,  $800,000;  i>re- 
ferred,  $250,000;  par,  $50.  From  Jan.  1  to  Nov.  30,  1691  (11  months), 
gross  earnings  were  $284,798,  again.st  $269,184  in  1890;  net,  $8,811, 
against  $.'i."),988.  In  year  ending  March  31,  1891,  gross  earn- 
ings, $203,.'>78;  net,  $<il,440;  deficit  under  charges,  $4,978,  against 
surplus  of  $36,143  In  1889-90.    (V.  52,  p.  795.) 

PlttHbnrs  Sheiiaiigo  Sc  Lake  Erie.— ^5ee  Map.) — Owns  from 
Butler,  Pa.,  to  Girard,  Pa.,  or  Wallace  Junction,  107  mhes;  branches  to 
Conueaut,  etc.,  36  miles;  to  terminals,  Eric,  Pa.,  4  miles;  leases  Meadville 
A  Linosville  Railroad,  Lincsville  to  Meadville,  21  miles;  trackage,  N.  Y. 
Chic.  &  8t.  L.,  to  Erie,  10  miles;  total  o^lC^ated,  178  miles.  Reorganized 
in  October,  1890,  after  consolidation  witli  the  Pittsburg  Butler  A  Shen- 
ango,  tlie  Slienaugo  &  Allegheny,  Erie  Shenango  &  Pittsliiirg  and  the 
Nortlieasteru  Oliio.  To  retire  the  old  lionds  of  the  consolidated  lines 
and  to  build  tlie  ext'insion  from  Greenville  to  Girard,  on  Lake  Erie  49 
miles,  $2,800,000  bonds  were  issued,  $200,000  being  reserved  for 
the  con'Dietlon  of  the  line  to  Conneaut  Harbor,  a  distance  of  10  miles. 

From  Jan.  1  to  April  30,  1892  (4  montlis),  gross  earnings,  partly  esti- 
mated, wore  $1 13.814.  against  .$S3,136  in  1891. 

In  calendar  year  1891  gross  earnings  were  $337,440,  against  $262,- 
295  In  1890;  net.  $122,877,  against  $103,747.  Stock,  $3,000,000;  par 
$50.-(V.  52,  p.81,322,  718,832;   V.  53,  p.  969;  V.  54,  p.  120,  526,  598.! 

Pltt«biire  Sc  WeBterii.— Owns  from  Alleghany  City,  Pa.,  to  New 
Castle.  Pa.,  64  miles;  Gallery  Juiictiou  to  Mount  Jewett,  139  miles, 
(of  whicli  124  miles  narrow  gauge) ;  branches,  9  miles;  total  owned,  212 
miles.  Leases  for  99  years  Pittsburg  Cleveland  A  Toledo,  New  Castle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  tlie  Pittsburg 
PainesvUle  A  Fairport  Railroad,  Niles  to  Fairport,  in  Ohio,  54  miles, 
and  Windsor  branch,  9  miles;  and  uses  26  miles  of  Cleveland  Akron 
A  Coliiuil)Us ;  Aki-on,  O.,  to  Orviile,  O. ;  also  owns  entire  stock  of  Trum- 
bull A  Mahoning  Railroad,  Hazieton  to  Niles,  O.,  15  miles;  and  of  Pitts- 
burg Northern,  4  miles;  total  operated,  398  miles. 

Bold  in  foreclosure  June  8,  1887;  new  company  organized  June  25  ao- 
oording  to  plan  in  Cubonicle,  V.  44,  p.  370.  I  n  February,  1891,  the 
Baltimore  A  Ohio  bought  $6,050,000  common  stock,  and  since  the 
completion  of  its  Akron  A  Chicago  Junction  line  has  used  the  road 
as  part  of  a  tlirough  route  to  Chicago.  The  Baltimore  A  Ohio  assumed 
$1,250,000  of  floating  debt  and  will  fund  the  same  into  second  mort- 
gage bonds,  of  which  .$3,500,000  have  been  authorized  for  double- 
tracking,  etc.  This  second  mortgage  is  a  first  Uen  on  the  company's 
property  in  Ohio.    See  V.  52.  p.  238.  499,  762. 

Stock,  common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  cent 
non-cumulative;  both  in  $50  shares.  For  abstract  of  first  mortgage 
(trustee,  Mercantile  Trust  Company)  see  V.  45,  p.  439.  Leased  lines 
are  ojwrated  at  cost  and  interest  on  lionds  advanced  if  necessary. 

In  addition  to  the  aliove  iiidcl)te<luess  there  were  outstanding  Febru- 
ary 28,  1890.  $81,000  of  old  Pittsburg  A  Western  first  mortgage  bonds, 
due  1900,  real  ewtate  mortgages  for  $188,500;  car  trusts,  $427,682. 
Guarantees  interest  on  $1,250,000  FaiuesvlUo  A  Fairport  bonds  (see 
that  company). 

From  Jan.  1  to  Nov.  30,  1891  (11  months),  gross  earnings  on  entire 
83»»ciii  were  $2,092,302,  against  $2,077,289  in  1890 ;  net,  $379,372, 
agHlnst  $()95,442.  .         .  i        .        , 

For  year  ending  March  31, 1891,  gross  earnings  of  the  three  roads, 
were  $2'.a07,015 ;  lu^t,  $71 8,!579 ;  surplus  over  charges,  $30,744,  against 
$197,848  In  1889-90.     (V.  52,  p.  238,  280,  499.  762,  795,  796.) 

PIttaburK  Yoiinsatoivn  Sc  .iMlitabula.— Owns  Kenwood,  Pa., 
to  Ashtabula  Harbor,  O..  99  miles;  Niles  to  Alliance  Junction,  O.,  25 
miles;  Canaeld  Br.-.nch,  1  mHe;  trackage,  3  miles;  total  operated,  128 
miles.  A  consolidation  of  tlie  Ashtabula  A  Pittsburg  and  oilier  roads  in 
1887.  Leased  from  December  12,  18S7,  to  Pennsylvania  <:nmimnu. 
rental  being  net  earnings,  .stock  aiuliorizcd— Cominoii.  $2.0(10.000,  and 
preferred,  $2,000,000 ;  l)otli  In  $50  siiares.  Ui  videiids  on  iircfiiied  stock 
at  rate  of  7  per  cent  yearly  since  1887;  on  eoiiiuioii,  in  .-iciitemlicr, 
1890,  2i2  per  cent;  in  September,  1891,  3  per  cent;  in  1892,  March,  3. 
Bonds  of  1887  (trustee.  Fanners'  Loan  A  Trust  Company)  are  reserved 
to  retire  divisional  lionds.  A  sinking  fund  of  1  per  cent  purchases 
bonds  of  18S7  at  par ;  otlietjvise  payments  lap.se. 

Prom  January  1  to  April  80,  1892  (4  months),  gross  caniings  were 
$389,679,  against  .$241,327  in  1891;  net,  $139.6(8,  against  $67,973 
In  1889-90.  In  1891  gross  earnings,  $1,290,416;  net,  .$484,875;  interest 
on  bonds,  $189,800;  otiier  ohaiKcs,  $2(!,131 ;  dividends  (3  per  cent  on 
common,  7  on  preferred),  $158,832;  balance,  $110,111.  I 


Port  Royal  Sc  Aucuata.— Owns  from  Port  Royal,  S.  C,  to  An^sV 
ta,  Ga.,  112  miles.  Formerly  Port  Royal  RR.,  sold  in  foreclosure  June 
6, 1878.  The  (Jeorgla  RR.  was  endorser  on  $.500,000  of  the  old  bonds. 
The  stock  is  $7.50,000,  par  $100,  and  In  June,  1881,  Central  Georgia- 
obtained  control  of  tlie  company.  The  first  mortgage  bonds  are  $250,- 
(XK),  redeemalile  at  105 ;  both  firsts  and  seconds  also  have  sinking  fimds. 
In  year  ending  June  30,1891,  gross  earnings  were   $364,707;    net, 

f 73,975 ;  surplus  over  interest  and   sinking   fund,  $36,215,    against 
2,630  In  1889-90. 

Port  Royal  Sc  Western  Carolina.— Owns  Augusta,  Ga.,  to 
Spartanburg,  S.  C.,  Laurens  to  Greenville,  S.  C,  and  McCornilck  to 
Anderson,  S.  C,  229  miles.  A  consolidation  in  1886  of  the  Augusta 
A  Knoxville.  Ac.  Common  stock  of  $1,234,000  and  6  per  cent  non- 
cumulative  preferred  stock  .$184,(V)0— par  of  shares  $1()0.  Tlie  mort- 
gage is  for  $2,500,000,  Central  RR.  of  Georgia  owns  $1 ,578,000  of  the- 
above  bonds,  $694,000  common  stock  and  all  the  preferred.  In  year 
emllng  June  30,  1891,  gross  earnings,  $428,426,  against  $380,291  in 
1889-90;  net  over  expenses,  bettenncnts  and  taxes,  $7,155,  against 
$9,703;  fixed  charges.  $156,300.  The  earnings  of  the  road  are  em- 
pleyed  in  Improving  the  property. 

Port  Reading.— This  ooiiipany  was  organized  in  November,  1890, 
In  the  interest  of  the  Philadelphia  A  Reatliug  RR.  to  build  and  operate 
20  miles  of  road  from  Bound  Brook,  N.J. .  to  Staten  Island  Sound, 
where  extensive  terminals  will  lie  estabiisiied. 

In  February,  1892,  in  behalf  of  the  Philadelphia  A  Reading,  It  le.tsed 
the  Central  RR.  of  New  Jersey,  existing  laws  preventing  a  lease  of  the 
Central  directly  to  the  Reaillug.  See  Centi-al  of  New  Jersey.  (V.  54,. 
p.  762.) 

Portland  &.  Ogdensburg.— Owns  Portland,  Me.,  to  Scotts  Mills, 
108  miles.  In  June,  1886,  after  foreclosure  this  company  was  reorgan- 
ized as  the  Portland  &  Ogdensbiirg  HaWway.  The  citv  of  Portland  owns 
$2,200,500  and  the  Boston  A  Maine  $395,200  of  tlie  i<14,237.036  stock 
(par,  $100).  Leased  from  August  30,  1888  for  999  years  to  Maine  Cen- 
tral for  interest  on  bonds  and  1  per  cent  on  stock  tiU  August  30,  1891, 
and  2  per  cent  thereafter.  The  consolidated  mortgage  (Boston  Safe  De- 
posit &  Trast  Company,  trustee)  was  issued  in  1888  to  extend  the  road 
to  a  connection  with  the  St.  Johnsbury  A  Lake  Champlain,  $800,000 
being  reserved  to  pay  off  first  mortgjige,  and  bonds  being  guaranteed, 
principal  and  interest,  by  Maine  Central.— (V.  47,  p.  50, 161, 278.) 

Portland  Sc  Rooliestcr.-Owns  from  Portland,  Me,  to  Rochester, 
N.  H.,  .53  miles.  By  a  settlement  in  1881  aU  the  old  stock  and  bonds 
were  converted  into  tlie  stock  of  the  new  company,  of  which  the  Bosfxin 
A  Maine  owns  .$482,000.  In  9  mos.  ending  June  30,  1891,  gross  earn- 
ings, $171,445;  net,  $30,661 . 

Portland  Saco  Sc  Portsmontta.— Portland,  Me.,  to  Fortsmoutti,. 

N.  H.,  51  miles.  It  was  leased  May  4. 1871,  in  perpetuity  to  the  Eastern 
Railroad,  Mass.  (now  merged  in  Boston  A  Maine),  at  10  per  cent  on 
stock.    Lease  rental  changed  May  21, 1877,  and  now  6  per  cent 

Portland  ic  Willamette  Valley.— Line  of  road  from  Portland,. 
Ore.,  to  Dundee,  28  miles,  and  branches  3  miles,  all  narrow  gauge. 
Connects  with  Oregon  Railroad,  with  which  It  li.os  a  freight  contract  for 
15  years.  After  Jan.  1, 1891,  operated  by  Southern  Pacific  for  account 
of  owners.  Bonds  payable  at  105.  Stock,  $150,000.  Current  liabilities 
July  1, 1890,  $394,435.  In  year  1891  gross  earnings  were  $111,234;. 
net,  $21,417. 

Portsmouth  Sc  DoTcr.- Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10' 
miles.  Opened  February  1. 1874,  and  leased  for  fifty  years  to  Eastern 
New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated  now 
by  Boston  A  Maine.    Frank  Jones,  President,  Portsmouth,  N.  H. 

Potomac  Valley.— This  company,  controlled  by  the  Western  Mary- 
Ian  1,  was  organized  in  1890  to  build  couneetiinr  links  between  that  sys 
tem  an<l  tlie  Baltimore  A  Ohio  and  Philadoliiliia  A  Reading.  Its  road 
was  be  completed  from  Williamsport,  Pa.,  to  Clierry  Run,  W.  Va.,  on  the 
B.  A  O.,  15  miles,  in  May.  1892.  Tlie  property  is  leased  to  the  Western 
Maryland,  and  the  bonds  have  principal  apd  interest  guaranteed. 
Jointly  and  severally,  by  the  Western  Maryland  RR.  Co.  and  the  Bal- 
timore A  Harrisbiirg  RK.  Co.,  and  are  so  endorsed.  They  are  also  se- 
cured by  trafile  contracts  with  these  companies.     (V.  52,  p.  121.) 

Prescott  dc  Arizona  Central.— Owns  from  Seligman,  on  the 
Atlantic  A  Pacific  Railroad,  to  Prescott,  Arizona,  73  iniles.  Stock, 
$1,200,000.  Central  Trust  Conjpany  of  Nev  York  is  mortgage  tnistee. 
Five  per  cent  of  net  earnings  each  year  accumulates  as  a  sinking  fund; 
lionds  purchased,  not  drawn,  at  110.  Application  to  New  York  Stock 
Exchange  was  given  in  full  in  CiiRONIci.K,  V.  48,  p.  223.  From 
January  1  to  Marcli  31,  1892  (3  mouths),  gross  earnings  were  $23,140, 
against  $23,189;  net,  $7,748,  .against  deficit.  .$94.  In  1891  gross 
eainint's  were  $139,443;  net,  $62,406,  against  $82,269  in  1890.  Office. 
42  Wall  Street. 

Prospect  Park  &  Coney  Island.^Owns  from  9th  Avenue  and 
20tli  Street,  Brooklyn,  to  Coney  Island,  etc.,  6  miles.  Ianiscs  to  Coney 
Isbiiid  Point,  etc.,  2ii>  miles ;  other.  1  mile;  trackage,  Parkvllle  to  Bay 
Uidge,  3^2  miles;  total  operated,  13  miles.  Stock  is  $2.50,000)  par, 
$100.  In  addition  t<i  bonds  as  above  there  are  .$250, OOO  non-einn- 
nlative  6  per  cent  incomes  due  May  1,  1920,  which  are  not  secured  by 
mortgage.    The  company  sold  its  horse-oar  projwrty  and  franchises. 
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JPronpic!  Park  it  Coney  7«(and.— l8tmortgage.o*&r 

2(1  nioi-tgaKe  for  $500,000 o*&r 

3(1  nioitgiigo  for  $200,000  gold o'lir 

Proputtncc  it  Sprinj/f.—lntil.  (end.  by  CltyProv.)e* 

Provide  ace  .r  Worcestet^Stoek  (10  per  cent  rental) . 
1st  mortgage c* 

Quinc!/  Oiniiha  db  Kaiims  Vihj — Pref.  Ist  mortgage. 
Irtt  iiiorl;;age 

Raleiyli  <f-  .^lH;/HSta— 1st  mortgage,  funding o* 

Saleigh  if  OasloH— 1st  mortgage c 

E(iuipmeut  bonds,  Scrie.'<  A  &  B 

Seuding  it  votumbia—lat  mortgage  (extended).. o* 

2d  mortgage,  coupon  (extended  in  1884) c 

Debcutiues c 

Lancaiiiter  &  Beading  Ist  mortgage c* 

BensDcluer  *  Sara.— Stock, Sp.o.guar.Del.iHud. Can 
Ist  mortgage,  consolidated 0*&r 

Bichmoinl il:  /)«;OiiWc— C'ou.M.,Kicli.to  Danv.cSibrs..g 
Debenture  mortgage  bonds,  Income  cumulative. . 
C'onsol.  M.  g.  ($1.'),000  p.m.)$or  *  ($14,500,000)0* 
Equipment  Trust  bonds,  gold,  8.f.,siil)J.  to  call..c* 
E(iuipments.f.l)onds,  $2,i  00.000,K.,8Ul).tocall  o* 
Nortliwcstcm,  N.  C,  1st  M.  ($15,000  p.  m.)  g.  gu.c 
Richmond  Yorlf  River  <fe  Chesapeake,  1st  mortg.. 

2d  mortgage,  Richmond  to  West  Point,  Va 

Hiock.  giuiranteed  0  per  cent 

Wash.Oh.A  West.  1st  M.  guar.,Alcxan.toB.  HUl.c 

Income  mortgage 

Oxford  &  Clarksville  1st  M.,  $15,000  p.  m.,gold.c 
Danville  &  West.  IstM.  for  $15,000 p.m., gold.. c 

Mich.  Fred.  <t  Po^—St'k,oom. ($1,071,100  div.oblig.) 
Stock,  gimr.  7  p.  c,  except  $li).3(IO  guar.  6  t>.  c. . 


Miles 

of 
Road. 


10 
10 
10 
23 
51 
51 
134 
134 
98 
97 


40 
40 

15 
195 

79 
152 
152 
152 


100 
38 
38 

■56 
•50 
50 
70 


Dat« 

of 
Bonds 


1874 
1886 
1891 
1872 

1877 
1897 
1887 
188G 
1873 

1862 
1864 
1877 
1873 

1871 
1874 

1882 
1886 
1889 
1891 
1888 
1873 
1880 

1884 
1884 
1887 
1891 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

106  "Ac. 
1,000 
1,000 

100  &c. 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

1,600 

1,000 
100 
TOO 


Amount 
Outstanding 


$500,000 

420,000 

90,000 

500,000 

3,500,000 

1,500,000 

250,000 

1,489,210 

1,000,000 

1,000,000 

500,000 

650,000 

350,000 

1,000,000 

350,000 

10,000,000 

2,000,000 

5,997,000 

3,041.000 

3,436,000 

1.390.OOO 

700,000 

1,500,000 

400,000 

500,000 

497,500 

1,000,000 

625,000 

750,000 

500,000 

2,228,200 

500.4on 


mXERJiST  OH  DIVIDENDS. 


Bate  per 
Cent. 


7 

e 
««■ 

2>a 
6 
5 
3,4,5 
G 
8 
5 
5 
5 
6 
7 
8  per  an, 
7 

6g. 
6 

5  g. 

6 

6  per  an. 

4 

6 

t«- 
5  g- 
312 
31^ 


When 
Payable 


J.  &  J. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
Q.-M. 
A.  &  O, 
J.  &  D. 
J.  &  D. 
J.  <&  J. 
J.  <t  J. 
Bemi-an 
M.  <&  S. 
J.  &  D. 


Where  Payable,  and  by 
Whom. 


J.  A  J. 
J.  &  J. 
M.  tt.  N. 
J.  i  J. 
A.  <&  O. 
A.  &  O. 
M.  &  8. 
M.  &  N. 
A.  St.  O. 
&  J. 
__.  <&  N. 
J.  &  J. 
F.  &  A. 


M.  &  N. 
A.  &  O. 
J.  &  J. 
M.  *  N. 


Wmsburg  IstNat-Bank, 

do  do 

do  do 

Providence,  Am. Nat.Bk. 
Providence,  Olllce. 

Prov.,R.  I.  Hosp.&Tr.Co. 


Balt.A  PliU.  Meoh.N.Bk. 
Balt.&  Phil.  Mech.N.Bk, 


Phlla.,  PU11.&  Read.  BR 
do  do 


PhllB..Phll.&Bead.  RR, 

N.  Y.,  Del.  &  H.Canal  Co. 

do  do 

N.  Y.,  4th  Nat.  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


None  paid. 
N.  Y.,  4th  Nat  Bank. 

do  do 

Pliila.  <&  Richmond. 

do  do 


i(o»i(/»— Prini*- 

pal.When  Due. 

WocAd— Last 

Dividend. 


Jan.  1,  189& 
Feb.  1,  192e 
Mcb.  1,  1931 
July  1,  1892 
Mar.  31,  1892 
Oct.  1,  1897 
Dec.  1,  1917 
Dec.   1,  1917 

Jan.,  1926 
Jan.  1,  1898 
Y'rly,  $.50,000 
Mcb.  1,  1912 
June  1,  1904 
Dec.  1,  1917 
July  1,  1893 
Jan.  2,  1892 
May  1,  1921 
Jan.  1,  1915 
Apr.  1,  1927 
Oct.  1,  1936 
Sept.  1,  190» 
Hay'92-1908 
Apr.  1,  1938 
Jan.  1,  1894 
Nov.  1,  1900 
Jan.  2,  1892 
Feb.  1,  1924 

May,  1924 
Nov.  1,  1937 
Oct.    1,  193S 
Jan.   2,  1892 
Mftv  1.  1«»2 


to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  cent  l)ond  and  mort' 

f age  of  that  company  for  $420,000.    In  1890-91  gross  earnings  were 
158,267;  net,  .$34,019;  net  including  income  from  rents,  $72,864; 
Charges,  $85,992;  deUcit,  $13,128.  President,  Andrew  B.  Culver,  Bklyn. 

Providence  Sc  Sprlngflcld.— Providence,  R.  I.,  to  Fascoag,  23 
miles.  Stock  is  $517,450  (par,  $100),  a  majority  of  which  was  ac(iuired 
in  July,  1890,  in  interest  of  the  New  York  &  New  England,  an(l  road 
leased  to  that  company  for  99  years  from  October  1  at  6  per  'tent  on 
stock.    See  V.  51,  p.  458.    Bonds  for  $700,000  are  to  be  issued— $500,- 

000  to  retire  existing  tirst  mortgage  when  duo,  and  .$200,000  for  an  ex- 
tension of  8  miles  to  East  Tiiompson,  Coim.  They  will  be  gu.irauteed 
by  the  New  York  &  New  England  RK.  and  the  city  of  Providence.  In 
year  ending  Sept.  30,  1890,  gross  eaniings,  $138,036;  net,  $48,422;  sur- 
plus over  tixed  charges,  $14,822.     (V.  51,  p.  458.) 

Provlde"co  &  IVorcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7  miles;  total  operated,  51  miles. 
In  1889  leased  road  to  the  New  Y'ork  Providence  &  Boston  for  99  years 
at  10  per  cent  per  annum  on  the  stock.  In  1889-90,  gross  earnings, 
$1,523,5:4;  total  net  meome,  $612,090;  surplus  over  charges  and  10 
per  cent  dividends,  $108,685.     (V.  48,  p.  829 ;  V.  51,  p.  681.) 

Ctnlney  Omalta  &  Kansas  City.— West  (Juincy  to  Trenton,  111., 
134  miles;  trackage  (C.  B.  &  Q.),  to  Quincy,  3  miles.  This  company  is 
successor  to  tlie  (Juincy  Missouri  &  Pacitic  sold  in  foreclosure  and  reor- 
ganized. Default  was  made  on  Dec,  1891,  coupons.  The  stock  is  $1,- 
489,240  (par  $100).  From  Jan.  1  to  March  31,  1892  (3  mouths),  gross 
earnings  were  $71,696,  agaiust  $62,519  in  1891;  net,  $23,194,  against 
$20,144.     In  1891  gross  $262,626 ;  net  $85,673,  agst.  $79,602  in  1890 

Raleiyli  &  Ausnsta,— Owns  from  Raleigh,  N.  C,  to  Hamlet,  N.  C, 
98  miles;  Hamli-t  to  Gibson,  10  miles;  leases  Monoure  to  Pittsboro,  10 
miles;  Carmidu  to  (Jartliagc,  12  miles;  total,  130  miles.  Formerly 
Chatham  Railroad;  now  coutrollcd  by  Raleigh  &  Gastou  (which  owus 
most  of  the  stock  aud  bonds)  and  so  by  Seaboard  &  Roanoke.    Stock  is 

t 873,000;  par,  $100.    In  year  ending  June  30,  1891,  gross  earnings. 
317,113;  net,  $99,014;  surplus  (including  other  receipts)  over  fixed 
charges,  $38,369. 

Ralelgli  &  Gaston.— Owns  from  Raleigh  to  Weldon,  N.  C,  98  raUes 
and  Louisburg  branch,  10  miles.  Controls  Raleigh  &  Augusta  BR.,  108 
miles,  and  has  largo  interest  in  Durham  &  Northern  RR.,  Durham  to 
Henderson,  N.  C,  42  miles;  and  with  Seaboard  &  Roanoke  controls 
Carolina  Central;  al.so  controls  Georgia  Carolina  &  Northern  aud 
)ointiy  guarantees  the  bosds.  Seaboard  &  Roanoke  owns  $742,200  of 
the  Raleigh  &  Gaston  $1,500,000  stock ;  par,  $100.  Semi-annual  divi- 
dends are  paid  at  National  Farmers'  &  Planters'  Bank,  Baltimore,  April 

1  and  Oct.  1.  Dividends  in  1889  and  1890,  6 ;  in  1891,  6  per  cent.  The 
equipment  bonds  were  Issued  Jointly  with  the  Seaboard  &  Roanoke  to 
e(iuip  the  Georgia  Carolina  &  Northern. 

In  year  ending  June  30,  1891,  gross  earnings  were  $534,634;  net, 

f 218,403;  income  other    sources,  $47,258:   Interest    paid,   $80,000; 
ividends  (6  per  cent)  $90,000 ;  surplus,  $91,560.    (V.  52,  p.  530.) 

Readlns  Sc  Columbia.— Owns  from  Columbia  to  Sinking  Springe, 
Pa.,  39  miU  s ;  branches,  13  miles ;  Lancaster  &  Reading  RR.,  leased,  15 
miles ;  operates  ."Marietta  .luuction  to  Chickies,  0  miles  ;  total  operated, 
74  miles.  Stock,  $958,268  ;  par,  $30.  The  road  is  controUed  aud  oper, 
ated  by  the  Philadelphia  &  Reading  (which  liolds  the  above  debentures). 
but  accouuts  kept  separate.  In  year  ending  June  30, 1890,  gi'oss  earn- 
ings were  $315,322;  net,  $84,8.53;  interest,  reutals  and  taxes,  $137, 
987 ;  deticit,  .$53,133.    TotaldeUoit  to  July  1, 1890,  $1,177,360. 

Rensselaer  Sc.  Saratoga.— Owns  Troy  to  Bailston  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  Une,  7  miles ;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles;  Saratoga  to  \N'hitehalI,  39  miles;  branch,  3  mUes ;  tot.al 
owned,  137  miles.  Leases:  Albany  to  Waterford  Junction,  12  mUes; 
Saratoga  to  Schenect;idy,  22  miles ;  Fort  Edward  to  Caldwell,  14  miles ; 
other  branches,  10  miles;  total  leased,  58  miles;  total  operated,  195 
miles.  Leased  In  perpetuity  March  1, 1871,  to  the  Delaware  &  Hudson 
I  anal  Company,  which  owus  $1 ,600,000  stock :  rental,  8  per  cent  on  the 
stock  and  iuterest  on  the  bonds.  Stock  autliorlzed,  $10,000,000. 
For  nine  months  ending  March  31 ,  1892,  deticit  after  payment  of  in- 
irest,  rentals  and  taxes  was  $34,129,  against  $73,797  In  1891.    V.  54, 

For  the  year  ending  June  30, 1891,  gross  receipts  were  $2,.572.192, 
"gainst  $2,629,546  in  1889-90;  net,  $963,877,  against  $1,127,563 ; 
deficit  under  charges,  $136,204,  against  surplus  of  $63,404  in  1889-90. 

(V.  52,  p.  280,  702  ;,V.  53,  p.  224,  568,  714;  V.  54,  j).  280,  800.) 

Richmond  tc  Danville.— r/See  Map  Richmond  <*  Wesl  Point  Ter- 
minal.)—The  main  line  owned  is  from  Riclunond,  Va.,  to  Danville,  Va., 
140  miles,  with  branches.  Including  the  Piedmont  Railroad.  &c.,  80 
miles;  Richmond  York  River  ct  Chesapeake  RR.,  39  mites;  North 
Carolina  RR.,  223  miles :  Atlanta  &  Charlotte  Air  Line  Railway,  269 
miles ;  total  systeui  proper  751  miles.  Operaling  leases  :  Northwestern 
North  Carolina,  100  miles  ;  Virginia  Midland  Railway,  408  miles ;  Wash- 
ington Ohio  &  Western  RR,  50  miles;  Western  ."VortU  Carolina  BK.,  309 
miles ;  Charlotte  Columbia  &  Augusta  RR.  aud  leased  lines,  363  miles ; 
Columbia  &  Grecnvilio  RB.,  leased  lines  anu  branches,  296  miles ; 
Riohmond  &  Mecklenburg  BR.,  31  miles  ;  Georgia  Pacitic  Railway,  567 
tnUes;  btatosville  &  Western,  20  miles;  Oxford  &  Henderson,  13  miles, 
Oxlord  <k  ClarksvUle,  50  miles;  Northeastern  RB.  of  Georgia,  40  miles; 


Clarksville  <&  North  Carolina,  7  miles;  High  Point  Railroad,  28  miles. 
Controls  by  ownership  of  stock,  operating  separately:  Aslievllle  & 
Spartanburg,  70  miles;  Elberton  Air  Line,  51  miles;  Danville  & 
Western,  (narrow  giiuge)  70  miles;  other  lines,  96  miles ;  total  auxili- 
ary system,  2,569  mil(58;  total  Elchmond  &  Danville  system  Marubl, 
1892,  3,32()  miles.    Also  steamship  lines  reckoned  at  200  miles. 

In  February,  1887,  the  Richmoud  &  Danville  stock  was  mostly  ex- 
changed for  TeiTuinal  In  the  proportion  of  four  shares  of  Terminal  for 
one  of  Richmond  it  Danville.  The  stock  is  $3,000,000  (par  $100),  o( 
which  $4,976,10018  owned  by  Riohmond  &  West  Point  Terminal,  and 
pledged  under  its  collateral  trust  and  preferred  stock  agreements. 

In  March,  1892,  security  holders  were  Invited  to  deposit  their  bonds, 
under  the  Richmoud  Termiuai  reorganization  plan.  See  the  Terminal 
Company  and  V.  54,  p.  487. 

Dividends  since  1876— lu  1881,  5  per  cent;  in  1882,  7;  in  1887,  3;  In 
1888,  5;  in  1889,  10;  in  1890, 10;  in  1891,  January,  5;  July,  5. 

The  income  debenture  mortgage  bonds  have  a  lien  on  the  property 
subject  only  to  the  oonsolidateJ  mortgage  of  1874,  and  are  entitled  to 
such  interest  not  exceeding  6  per  cent  per  annum  (cumulative)  as  re- 
mains out  of  the  earnings  of  the  company  after  paying  the  interest  on 
the  consol  63,  the  rental  of  all  ijroperties  leased  by  the  company  at  the 
time  the  mortgage  was  made,  and  its  operating  aud  renewal  expenses, 
the  sum  .so  to  be  paid  to  be  determined  by  the  Bo<ard  of  Directors. 

Of  the  consolidated  mortgage  bonds  of  1936  $10,720,000  were 
reserved  to  retire  the  consolidated  mortgage  6s  of  1915 
and  the  debentures.  The  Oxford  &  Clarkesville  Os,  due  1937,  have 
principal  and  interest  guaranteed  by  Richmond  &  Danville.  There  are 
$111,000  Clarkesville  &  North  Carolina  6s  (M.  &  N.),  guaranteed,  due 
November,  1937.  The  Washington  Ohio  &  Western  1st  mortgage  iionds 
are  guaranteed  as  to  principal  and  iuterest  by  endorsem<>ut;  .$100,- 
000  of  the  $1,250,000  are  reserved  to  take  up  C'laik  County  bonds. 
In  1890  the  Richmond  &  Danville  issued  $6,000,000  bonds  Jointly  with 
the  E.  Tenn.  Va.  &  Ga.  (See  East  Tenn.)  Danville  &  New  Riverbonda 
tor  .$1,052,000  are  guaranteed,  .$532,000  of  which  are  owned  by  R.  A  D. 

The  floating  delit  was  increased  largely  lor  advances  to  roads  in  the 
system,  and  in  January,  1892,  a  syndicate  was  formed  to  raise  .ibout 
$6,000,000  and  to  i)ay  off  this  debt.  The  notes  takeu  by  the  syn  lleate 
mature  Juue  1, 1892,  aud  are  endorsed  by  the  Terminal  Company .- 
(V.  54,  p.  79.) 

From  July  1, 1891,  to  March  31, 1892  (9  months),  gross  earnings  were 
$10,474,216,  against  $10,612,983  in  1890-91 ;  net  $4,040,070  against 
$3,750,438;  fixed  charges.  $3,527,151,  against  $3,316,874;  balance 
surplus,  $513,819,  agaiust  $433,564.    See  V.  54,  p.  762. 

Year  ends  June  30.  Report  for  year  1890-91  was  given  at  much 
length  In  Chronicle,  V.  53,  p.  837,  &c.  The  President's  rei>ort  and 
tables  accompanying  it  and  the  General  Manager's  report  were  very 
full,  and  reference  should  be  made  to  them.  The  net  surplus  of  Rioh- 
mond &  Danville  proper  above  fixed  charges  was  $1,212,403;  surplus 
onotherroadsoftlie  system,  except  Georgia  Pacifle,  $111,707;  deUolt 
on  Georgia  PaoiHc,  including  improvements  and  betterments,  $1,509,- 
531;  result  on  whole  system  a  delleit  of  $185,421.  The  (ollowlng 
figures  are  for  the  751  miles  of  the  R.  &  D.  system  proper: 

1890.  1801. 

Gross  eam'gs,  includ.  Interest  on  inve8tm't8.$5,600,'712  $5,947,35g» 

Operating  expenses 3,111,451  3,009,73a 


Net  earnings $2,489,261 

Fixed  charges,  sinking  funds  and  taxes 1,738,397 


$2,937,622 
1,725,218 

Surplus $750,863  $1,212,403 

(V.  51,  p.  172,  908;  V.  52,  p.  163,  204,  351,  390;  V.  53,  p.  59,  408. 
711,  817,  834,  837;  V.  54, p.  79,  120,  762.) 

Richmond  Fredericksburg  Sc  Potomac— Owns  from  Elob 
mond,  Va.,  to  CJuantico,  79  miles;  James  Blver  liranoh,  3  miles;  leases 
CJuantico  to  Junction,  2  miles.  There  are  $83,363  7  per  cent  debt  cerU- 
tfcatcs  due  July,  1899,  and  $33,512  3  percent  eertltieates  due  in  1901 
and  1902.  In  December,  1889.  the  consolidated  mortgage  for  $2,000,000 
was  authorized  to  provide  for  prior  bomls  maturing,  for  extensions, 
double-track,  .Sie.  Dividends  of  7  per  cent  paid  on  common  stock  ana 
(IH-idend  obligations  In  1888  and  1889 ;  in  1890,  6>2  per  cent;  in  1891, 
7  per  cent;  in  1892,  Jan.,3>«.  lu  vear  ending  June  30,  1891,  gross 
earnings  were  $7.56,152;  net,  $293,393;  surplus  over  interest  an(i 
guaranteed  dividends,  $52,084,  acainst  surplus  of  $45,373  in  1890.. 
— (V.  49,  p.  826;  V.  50,  p.  312,  520,  904;  V.  52,  p.  39;  V.  53,  p.  763a 

Richmond   Nlcholasvllle   Irvine   dc   Reattjrville.— Line  of 

road— Versailles,  Ky.,  to  Beattyvllle  at  the  Three  Forks  of  the  Kentiioky 
Biver,  97  miles,  of  which  62  miles  are  completed  aud  In  operation  and 
the  remainder  was  under  construction.  In  March.  1890,  stockholders  of 
the  Louisville  N.  Albany  &  Chicago  voted  to  r^oct  an  agreement  that! 
had  been  made  to  guarantee  this  company's  bonds.  In  Dec.,  1891„ 
John  McLeod  was  appointed  receiver.  The  claims  against  the  com- 
pany are  said  to  be  not  excccdiug  $500,000  and  the  bonded  debt  a& 
shown  In  the  table.  Stock  authorized,  $2,425,000;  par,  $100.  (Vy 
50,  p.  484,  770;  V.51,p.609;  V.  53,  p.  846.) 

Richmond  ic  Petersburg-.- Owns  from  Riohmond  to  PetcrslMirgj. 
Va.,  23  mll(;s.  James  River  branch,  4  miles.  The  consolidated  mort> 
gage  of  1890  provides  for  outstanding  obligations,  double-traokinB,  4o, 

Dividends  since  1883— In  1884. 1885  ami  1886.  5  per  cent;  in  1887. 
6;  in  1888, 1889, 1  flOO  and  1801         '   1892,  Jan'iary.  3is.        r^^^Tl 


I 


114 


INVESTORS'    SUPPLEMENT. 


[Vou  Lrv. 


Mat,  1893.  J 


KAILROAD    STOCKS   AND    BONDS. 


lis 


Subscribers  nrfll  confer  a  great  faror  bjr  kIvIiik  Immediate  notice  of  any  error  dlscorered  In  these  Tables. 


B»»«/»— Prlnd- 

paI,WlieQ  Due, 

£/ocA-«— Laat 

Ulvideud. 


RAILROADS. 


CV>r  explanation  of  coluian  licudlogR,  Sio.,  see  notes 
on  llrst  page  of  tuhles. 


Richmond  Frederirkxbnrg  <«  rotmnnc— Concluded. 
Convert.  liondB,$r2iMr)0  5«,iluo  1901, (!«&7«.1H05 
Coup.  IxuulB  (.•J14  8,087  are  .'ik,  pay.  J  <Sc  J  Ui  London) 
Connol.  iiioitjfage  for  $L',0()O,(K)0,  gold o*&r 

Rich.  Nichot.  In.  d:  J<.— 1st  Mortgage,  gold 0' 

Michmond  tt  Petct'ghurff—^tnck 

CouHolidated  iiiortKaxo  (*ri(),000  are  7») 

Cou.iolidatL-d  niortgaKH  for  $1 ,000,000,  gold. . .  .o* 

Slchmond  J  Wesl  foinl  Terminal  It.  it  W.  t'o.— Stock 
Pref.  .Ip.  c.  »tk.,(Miniulativ(',  sulijcct  to  call  at  110 
Collat.  trust  bonds,  gold,  sulijcct  to  call  at  10.5. .. 
Consol.  collat.  trust.gold,  BuUjectto  call  at  lOO.o* 

.Rio  (trande  Jkhc/Zou— fetock 

Ist  mortgage,  gold,  guar.  Jointly o* 

iRio  Ornnde.  .SVjhWi<;ii— Stock,  $2.5,000  per  mile 

l8t  Mortgage,  $'.iri,000  per  mile,  gold o*4r 

/Bio  Orandc  llVs^crji  — Preferred  stock 

Ist  trust  mortgage,  gold 0* 

Roanoke  t£  Sontherit — Stock 

1st  Mortgage,  goM,  $15,000  p.  m., guar.  p.  &  1...C* 

Roch.  It  (,y/iMce  r«/.— 8tock.6%rentalN.Y.L.E.«fcW. 

'Bock  JsUtnd  i£  Peoria — Stock 

Ist  mortgage r 

Consolidated  1st  mortgage r 

.Borne  Walerlown  a  O(/rff)i»0i(»'(7— Stock  .5  p.  o.  guar. 
Ist  M.,  Wat.  &  R.,Rome  to  Cape  Vln.,s.f.,not  dr'n.o* 

Consolidated  mortgage  <Sec  remarks) o. 

Syracuse  Nortlu^rn  l.st  mortgage  (gold) o* 

Oswego  &  Rome— 1st  mortgage,  guar 

2a  mortgage,  gold,  guaranteed  by  R.  W.  &  O.c* 


Miles 

of 
Road. 


79 

"23 
23 
27 


62 

62 

172 

172 

iii 

122 
122 

18 
113 

91 
113 

"97 

409 

45 

28 

28 


Date 

of 
Bonds 


1856 

58&70 

1890 

1889 

1875 
1890 


1887 
1889 

1889 

1890 

1889 

1892 


1878 
1885 

1855 
1874 
1871 
1865 
1891 


Slue,  or 

Par 
Value. 


$1,000 
1,000 

100 

500  Ac. 

1,000 

100 

100 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
l,000&c 

100 
1,000 

100 

25,600 

5,000 
100 
100  &c. 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$144,520 

349,687 

.500,000 

2,37.5,000 

1,000,000 

380,000 

300,000 

70,000,000 

5,000,000 

5,.5O0,O0O 

11,06.5,000 

2,000,000 

1,8.50,000 

4,310,0<X) 

4,310,000 

6,100,000 

14,000,000 

(?) 

2,041,000 

555,200 

1,500,000 

1.50,000 

4.50,000 

7,068,100 

417,800 

9,081,000 

500,000 

350,000 

400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Ceni 

Wlion 

Payable 

5,6,7 

J.   &  1. 

5g.  &6 

M.  A  N. 

4«2g. 

A.  &  0. 

0  g. 

J.   *   J. 

3'i 

J.   &   J. 

6A7 

M.  (fe  N. 

4'8«. 

A.  A  0. 

2>3 

J.    &   J. 

6  g. 

F.  A  A. 

6g. 

M.  &   8. 

5g. 

J.   *  D. 

5  g. 

J.   A   J. 

l-* 

Q.-F. 

iK- 

J.   A   J. 

5  g. 

M.  A  8. 

6  per  an. 

J.   A   J. 

2>a 

J.    A   J. 

10 

J.   A   J. 

6 

J.   A  J. 

5  per  an. 

Q.-F. 

6 

M.  A   8. 

6 

A.  A  0. 

7 

J.   A  J. 

7 

M.  A  N. 

5g. 

F.  A  A 

Where  Payable,  and  by 
Wbom. 


Fhlla.  A  RiohmoDd. 

do  do 

N.Y.,  Phlla.  or  RIchm'd. 

In  default. 

Richmond,  Olllce. 

do  do 

N.  Y.,  Brown  Brothers. 


N.  Y.,  4tb  Nat.  Bank, 
do  do 

do  do 


N.  T.,  Ualtland,  P.  A  Co. 


N.  Y.,  Maitland,  Phelps 

N.Y.,onic<!,3'J  NassauHt. 

N.Y.,  State  Trust  Co. 


Bait.,  Mere.  Tr.  A  Dep. 
N.Y.,by  N.Y.L.E.AW.CO 
N.  Y.,  Corn  Ezoh.  Bank, 
do  do 

do  do 

.  Or.  Cent.  Depot, 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y., 


Juiy95A1901 

1901 
Apr.  1,  1940 
July  1,  1919 
Jan.  4,  1893 
May  1,  1915 
Apr.  1,  1940 


July  15, 1891 
Feb.  1,  1897 
Moh.  1,  1914 


Dec.  1,  1930 


July  1,  1940 
May  2,  1893 
July  1,   1939 


1923 
1893 
1891 
1906 
1925 
1893 
1910 
1923 
1901 
1915 
1915 


Hob.  1. 
Jan.  1, 
Dec.31, 
Jan.  1, 
Jan.  1, 
May  16, 
Sept.  1, 
July  1, 
July  1. 
May  1, 
May  1, 


From  July  1, 1891,  to  Mar.  31, 1892  (9  months),  gro.ss  earnings  were 
$243,568,  against  $236,779  in  1890-91;  net,  $64,889,  against  $67,920. 

Fiscal  year  now  ciuls  June  30.  In  year  1890-91,  gross  earnings, 
$325,208:  net,  $70,420;  total  net  income,  $91,177;  interest  paid, 
$24,500;  dividends  (7  per  cent)  $70,000;  deflcit  for  year,  $3,343.  In 
1889-90  gross,  $325,305 ;  net,  $100,822  ;  surplus  oyer  charges  and  7 
per  cent  dividend,  $19,751.— (V.  50,  p.  312 ;  V.  51,  p.  143 ;  V.  53,  p.  8  79.) 

Rlctainond  Sc  West  Point  Terminal  Ratlnray  dc  UTare- 
taonse  Co.— (See  Hap.)— The  mileage  controlled  and  operated  is  abom 
8,816  miles  (Including  water  lines)  as  follows : 

BiCHMO.Ni>  &  D.\Nvii,LE  SvsTEM.— (See  Rich.  A  Dan.)  3,320  miles. 

East  Tennessee  Viroinia  A  Georgia  System.— (See  East  Ten- 
messee  Virginia  A  Georgia  tor  details).- Total,  2,318  miles. 

Alauama  Great  Southern  (which  see),  296  miles 

Central  Railroad  of  Georgia.— (See  that  company)  2,682  miles. 

Water  Lines.— Ocean  Steamship  Co.  and  Baltimore  Ches.  A  Rich.  S.  B. 

Organization,  Etc.— Incorporated  by  an  act  of  the  Legislature  of 
'Virginia  of  March  8, 1880,  and  in  November,  1886,  purchased  a  large 
majority  of  the  Richmond  &  Danville  RR.  stock.  The  Central  Georgia 
Railroad  &  Banking  Company  is  controlled  l)y  the  Georgia  Company, 
whose  eutire  stock  is  owucd  by  the  Terminal  Company;  in  June,  1891, 
the  Georgia  PaciUc  leased  the  Central  Georgia,  for  which  in  March, 
1892,  a  temporary  receiver  was  appointed.    (V.  54,  p.  443.) 

Stocks  ANoBONDS.— The  preferred  stock  may  be  called  forredemption 
at  1 10.  It  Is  secured  by  deposit  in  trust  of  $2,500,000  Richmond  A  Dan- 
ville stock. 

Dividends  on  preferred  stock- In  1887,  2i3percent;   in  1888,  5;   in 

1889,  5  ;  in  1890,  5 ;  in  1891,  Jan.,  2>a ;  in  Julv,  2^. 

Price  of  common  stock— In  1888,  19®29%;  in  1889, 19>3®27%;    in 

1890,  13H!a28i4;  in  1891,  S''8a)19ia;  in  1892,  to  April  30,  inclusive, 
83s®17'a ;  the  trust  receipts  to  May  20,  Inclusive,  7®11.  Preferred  in 
1887,  43®87'ia;  in  1888,  55»87i4;  in  1889,  7638134;  in  1890,  6019® 
«7>a;  in  1891,  43®76'2;  in  1892,  to  Apr  1  30,  inclusive,  00379;  their 
trust  receipts  to  May  20,  i»ah9\. 

The  securities  owned  free  from  any  lien  on  Norember  30,  1891,  were 
( follows : 

RInekR.  1  Bojldg. 

$700,000 
620,000 
195,000 
160,000 
300,000 
299,000 
776,000 
1,22T 


Stocks. 
E.  Tenn.Va.AGa.com.  $5,880,000 


Do  1st  pref. 

Do  2d  pref. 

Blue  Ridge  A  Atl.  pref. 
Oxford  A  Hend.  com.. 
Rich.  A  W.  P.  Ter.  com. 
fitatesvillo  A  Western . 
Virginia  Midland  com. 
Various  other  issuea  . . 

Total  stocks $11 ,258,785 

The  6  per  cent  trust  bonds  of  1887  may  be  redeemed  on  notice  at  any 
time  at  105  (seeabstract  of  moi-tgage,  V.  45,  p.  575).  They  are  a  llrst 
lien  on  the  following  securities: 


500,000 
2,311,000 
250,000 
325,000 
414,840 
500,000 
954,233 
123,712 


Bonda. 
Rich.  A  Dan.  equip.  6s. 
E.  Tenn.  Va.  A  Ua.  Ext. 
Oxford  A  Hend.  1st  M. 
Rich.  A  Mecklenb.  2d8. 
Statesville  A  West.  Ist. 

Blue  Ridge  RR 

State  of  Georgia  3'a8.. 
Other  issues 


Total  bonds $3,051,228 

Tot.  of  bonds  and  sf  ks.$14,310,014 


West.  N.  C.  consols . . . 
do  2d  mort. . . 


$1,325,000 
4,110,000 


Total  par  value $17,296,900 


Rich.  A  Dan.  stock. . . .  $1,700,900 
.E.T.Va.AOa.  Istpref.     6,000,000 

Col.  A  Green,  com 1,0(M),000 

do       do     pref....  1,000 

Va.  Midland  stock 3,100,000 

The  consol.  collateral  trust  5  per  cent  mortgage  of  1889  is  for  $24,- 
300,000  (trustee.  Central  Trust  Co.);  $4,000,00(5  being  reserved  to  retire 

flf  deemed  advisabli^)  .«5,00«,000  preferred  stock  and  ,$5,500,000  for 
itlie  collateral  trust  bomls  of  1887.    The  sinking  fund  of  2  per  cent  l)egius 

February  1, 1898,  bonds  to  be  drawn  if  not  purchasable  at  par,  and 

bonds   may  be  redeemed  at  par  at  any  time  on  one  month's  notice. 

(See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  115.) 
Tlie  5s  are  a  second  lien  on  the  securities  pledged  for  the  6  per  cent 

bonds  and  on  $2,500,100  Richmond  &  Danville  stock,pledged  for  the  | 

preferred  stock,  and  a  iirst  lien  on  the  following: 


The  Olcott  committee  presented  the  following  statement  showing tbe 
result  of  operating  the  present  system. 
Gross  earnings  last   fiscal  year  (including   Alabama  Gt. 

Southern) $28,338,500 

Operating  expenses  and  tases 19,593,764 

Net  earnings 8,744,736 

Filed  charges 0,474,837 

The  Olcott  plan  of  reorganization,  setting  forth  in  detail  the  method 
of  exchange  of  securities  for  all  the  companies  of  the  Danvllie  and  the 
East  Tennessee  systems,  Ac,  was  in  the  Ciiuonicle,  V.  54,  p.  487. 

For  the  year  ending  June  30  the  earnings  of  all  railroad  lines 
controlled  were  as  follows : 

EARNINGS,  E.XPENSES  AND  CHARGES— ALL  LINKS— TEAR  ENDINO   JDNE  30. 

1888-89.  1889-90.  1890-91. 

Miles  operated  November  30. . .      7,521  8,558  9,052 


Gross  earnings 35,596,983 

Operating  expenses 23,897,47 1 


Net  earnings 11,699,512 

Charges 9,434,445 


41,361,095 
28,228,191 

13,132,903 
10,637,185 


43,849,344 
29,880,880 

13,968,464 
11,455,457 


Surplus 2,265,067  2,495,717  2,513,007 

The  annual  report  for  year  ending  November  30, 1891,  was  given  at 
length  in  V.  53,  p.  878. 

INCOME  ACCOUNT  TEAR  ENDING  NOVE-MBER  30,  1891. 


Revenue- 
Viva.  Rich.  A  Dan $467,620 

Di vs.  E.  T.  1  St  pref 175,664 

Divs.  Cent.  RR.  of  Ga..  316,964 

Int.  E.  T.  1st  mortgage.  18,000 

Various  interest 281,685 


Expeyises— 

Int.  6  per  cent  col.  trust.  $330,000 

Int.  5  per  cent  col.  trust.  553,250 
Interest  on  Ga.  Co.  5  per 

cent  col.  trust 27,650 

Divs.  on  pref.  stock 249,850 

Gen.  and  legal  expenses  66,252 


N'cast.RR.ofGa.g'n.M. 
do  do     stock . 

Rich.AMeck.RR.stock 
Rich.  A  Dan.  RR.stock. 
E.Tenn.  Va.AGa.  1st  pf. 

do  do        2dpf. 

Central  RR.  A  Bankmg 

Co.  of  Ga.  stock 

Georgia  Co'y  stock. . . . 


.$315,000 

120,000 

300,000 

708,100 

2,283,200 

4,225,000 

220,000 
11,990,000 


■Char.C.A  Aug.RR.sfk.  $1,300,000 

Va.  Midland  kv.  stock.         470,(X)0 

'  Western  N  C.RR.,com.     3,1(X),000 

do  do        pref.     3,100,000 

Ga.  Pacific  Ry.  stock. .     4,370,000 

do    do  incomemort.     1.397,000 

Ga.  Co.  5  p.c.  col.  trust.     3,447,000 

Ash.  A  Spart.RR.2d  M.         215,000 

do  do      stock.     1,040,000 

Wash.  O.A  W.  RR.  inc. .        (>25,000 

do  do      stock.     1,500,000       Total $40,845,300 

In  1890  the  company  guiirauteed  $0,000,000  Cincinnati  Extension 
bonds,  issued  lointly  by  Riclmiond  A  Danville  and  Ea«t  Teimessee,  Vir- 
ginia A  Geoiglii  and  secured  by  deposit  of  the  stock  purchased  in  ob- 
taining control  of  the  "Ei'laiikrcU""  roads. 

Eakmnijs,  Finances,  Etc.— rhe  contmlled  companies,  Richmond  & 
Danville,  Central  of  Georgia  and  llic  East  Tennessee  Virginia  A  Georgia 
bad  run  up  Healing  delits  which  enibarriissed  the  Ti'rminal  Company; 
and  as  to  the  disposition  of  these  in  1891  and  1892  see  remarks  under 
the  respective  companies.  A  plan  for  reaiUustmeut  of  the  Klchniond 
Terminal  llnances  was  issued  In  March,  1892,  by  the  Olcott  counuittec, 
but  llie  uuderlyiug  securities  fulled  to  come  in,  and  the  plan  was  de- 
.  dared  unoperative  and  a  new  plan  will  be  drawn  up.    See  V.  54,  p.  816, 


Total $1,259,933       Total $1,227,002 

Net  tor  year $32,931 

— (V.  52,  p.  280.  322,  462;  V.  53,  p.  96,  224,  256,  408,  475,  641,  674, 
713,  754,  804,  846,  878,  881,  921,  969;  V.  54,  p.  34,  79,  120,  329,  410, 
443,  486,  487,  560,  501,  593,  643,  684,  762,  846.) 

Rio  Grande  Junction.— Owns  road  from  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  .Midland  and 
Denver  A  Rio  Grande  at  30  per  cent  of  gross  earnings,  which  companies 
jointly  and  severally  guarantee  the  bonds,  principal  and  Interest. 
Stock  is  $2,000,000;  par,  $100.     (V.  51,  p.  829,  830;  V.  52,  p.  204.) 

Rio  Grande  Southern.— CSee  Map  Denver  <*  Rio  Orande.j—HoaA 

completed  Jan.,  1892,  from  Dallas  (new  name  Ridgeway),  Col.,  on  the 
Denver  A  Rio  Grande,  southerly  to  Durango,  163  miles,  and  branch  to 
Tcllunde,  7  miles,  all  narrow  gauge.  Built  m  the  Interest  of  the  Den.  A 
Rio  Grande.  Mortgage  (trustee.  Central  Trust  Company  of  New  York) 
is  for  $3,000,000  at  $25,000  per  mile  on  road  and  equipment.  Sea 
abstract  of  mortgage  V.  54,  p.  163,  and  application  to  New  York  Stock 
Exchange  in  full  in  V.  54,  p.  446.  Stock  authorized,  $5,000,000 
($25.00(5  per  mile)— outstanding  $4,310,000;  par.  $100.  From  Jan.  1 
to  March  31, 1892  (3  months),  gross  earnings  were  $125,068,  against 
$30,735  In  1S91;    net,  $64,573,  against  $20,544.    In   calender  year 

1891,  on  an  average  of  56  miles,  gross  earnings  $307,166;  net, 
$178,422;  interest  charge,  $70,053.  (V.  51,  p.  143;  V.  52,  p.  322;  V. 
53,  p.  674;  V.  54,  p.  160,  163,  444,  446.) 

Rio  Grande  Western.- (A'ce  Jfap.;— LmE  OF  Road — Owns  Cre- 
vasse, Col.,  to  Ogden,  Utah,  310  miles,  to  Alta,  Bingham  coal  mines,  etc., 
58  miles;  San  Pete  branch.  Thistle  to  Mauti,  00  miles;  Sevier  Railway 
(proprietary  lino— all  securities  owned),  Manti  to  Salinn,  26  miles; 
Tiutic  Range  Ry.  (proprietary  line,  all  securities  owned)— Springvllle 
to  Eureka,  etc.,  50  miles;  total  owned,  454  miles.  Leases  Crevasse  to 
Grand  Junction,  18  miles.  Total  operated,  522  miles.  The  Rio  Grande 
Junction  Road,  64  miles,  opened  in  November,  1890,  affords  a  through 
connection  of  standard  gauge  to  the  Denver  A  Rio  Grande  and  the  Colo- 
rado .Midland.— (See  V.  51,  p.  680.) 

This  company  was  formed  In  June,  1889,  to  succeed  the  Denver  A  Rio 
Grande  Western,  pursiuiut  to  the  plan  of  March,  1889,  for  widening 
gauge  and  retiring  old  securities  witu  new  issues.    See  V.  48,  p.  429. 

The  report  of  the  reorganization  eommltt.;e  issued  in  June,  1891,  and 
published  at  length  in  the  Chrusiclk,  V.  52,  p.  941,  gave  a  full  account 
of  the  improvements  on  the  property  since  April,  1889.  See  abstract 
of  mortgage  (Central  Trust  Co.,  trustee)  in  V.  49.  p.  237,  and  statement 
to  New  York  Stock  Exchange  in  full  in  V.  50,  p.  73.  Common  stock 
is  $7,500,000 ;  preferred  stock  authorized,  $7,300,000;  outstanding, 
$0,160,000;  par,  $100.  Preferred  stock  is  entitled  to  5  per  cent  dividcno, 
uou-cumulalive,  then  common  stock  to  5  per  cent,  after  which  both 
classes  of  stock  share  etiually. 

In  May,  1892.  it  was  voted  that  common  stock  for  $2,500,000  was  to 
be  .sold  to  common  and  preferred  stockholders  at  40.  the  pniceeds  to 
pay  for  the  securities  of  the  Tintie  Range   ity..  completed  lu  M^irch, 

1892.  The  acquisition  of  this  lino  is  expected  to  iwld  larnoly  to  net 
earnings  without  any  increase  In  Uxed  charges.    See  V.  54,  p.  526,  768. 
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RAILROADS. 


"For  explanation  of  oolnran  henilinpi,  &o.,  see  notes 
en  Urst  page  of  tables. 


Borne  Walertown  rf  Ogdetiaburg.—f  OonelndrA.) 
OsweKo  BridKe  and  Syr.  Ph.  A  Ob.  Ist  inortgaRes 

Norwood  *  Mdutreal  1  st  mortitaKe,  ifnM 

R.  W.  &  Ok.  Tonu.  RR.  Co.  iKt  iiiciit.,  gold.  Riiaro* 
Utioa  &  Bl.  Riv.  »t'k.7  p. c.  peip(!t.  gii.  hy  R.W.cfeO. 

Black  River  A  Moiristowu  1st  mortgage o 

Clavton  ATUoresa  1st  mortgaKe c 

Ist  iiiort.  on  98  mtles,  2d  on  52  mlloe,  g.,  guar.c* 

Sullaiul — stock,  preferred 

General  niortttaKe  (8  per  cent,  reduced  t«  6) o 

2d  inortitaKe  In  e.xcliange  for  oqulpni't  bonds,  &0..0 
First  consol.  mort.  for  $3..')00.()00.  gold c*.tr 

Boff.  Tuscola  rf  Z/ktoh— 1st  M.,  $IS,()0(I  p.ni.,gold.e* 
.Saffiiiuw  Valley  J^  -S'(.  Louis— Xnt  niorlgugo Cttr 

£1.  Johiixhury  if  Lake  ChamplaiH — Common  stock. . 

Preferred  stock 

lat  mortgage 0*r 

Coiiscilldirted  mortgage  (for  $1,000,000) ..o' 

Bonds  for  $2,.'JO0.O()0 

8i.  Joseph  -p  Grand  Inland — Stock 

iRt  iiiortgagc,  gold..  Inti'rcst  guar,  by  U.P o* 

2d  mortgage,  lucouie,  gold o* 

Kan.  C.  iO.  RR.  l8tM.($15,O00p.m.)g.,lnt.gn.o*Ar 

Bt.  Louix  Allon  it  Spring.— iBt  M.,  ($12,000  p.  m.)g.c' 
2d  mortgaKC,  gold 

Bi.  Louis  Alton  J  Terre  Wai(/e— Common  stock 

Preferred  8toek(7  cumulative)  con 

1st  ninrt.,  sei'ies  A,  sinking  fund,  not  lrawn...c* 
Ist  murt.,  series  B,  siuking  fund,  not  drawn. .  .c* 


Miles 

of 
Road. 


18 

13 

14 

150 

36 

le 

1.50 

120 

120 

120 

120 

67 

36 


120 
120 
120 

252 
252 
196 

87 


207 
207 


Date 

of 
Bonds 


1885 
1886 
1888 
'68-7  J 
1874 
1873 
1890 

1872 
1878 
1891 
1891 
1872 


1880 
1884 


1885 
1885 
1887 
1887 
1889 


1862 
1S62 


Size,  or 

Par 
Value. 


$1,000 

100 

500  <fco. 

500  &c. 

1,000 

100 

100  &a. 

100  <feo. 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

ioo 

1,000 

1,000 

500  &c. 

1,000 

"ib'fi 

100 
1.000 
1,000 


Amount 
Outstanding 


$275,000 

130.000 

375,000 

1,103.000 

500.000 

200.000 

1,300,000 

4,2.30.100 

1.500.000 

1.500.000 

(?) 

1,000.000 

446.000 

2.550.090 

1,298,500 

550,000 

01.000 

(») 

4,600,000 

6,998,000 

1.679.000 

2.713.000 

As  coUatenil 

As  collateral 

2,300,000 

1.170.800 

i.ioo.oop 

1,100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Wuoni. 


6<k6  g. 

5  g. 
7  per  an, 
7 
7 

!«■ 

6 
5 

4>ag. 


5&I" 
4 


F.  &  K. 
A.  A  O. 
M.  &  N. 
M.  &  8. 
J.  &.  J. 
J.  &  J. 
J.   it.  J. 


6g. 

1 

7 
7 


U.  &  N. 
F.  <Ie  a. 
J.  <k  J. 
M.  &  8. 
M.  &  N. 


A.  &  O. 
Various 


M.  &  N. 

J.   &  J. 

J.   &  J. 

M.  &.  8. 


J.   &  J. 
A.  &-0. 


N.  Y.,  Gr.  Cent  Depot, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Rutland.  Clein.  Nat.  Bk. 

Bos.,GlobeNatBk.<bRut 

do  do 

New  York  City. 

New  York  City. 

Boston,  Second  Nat.  Bk. 


Boston.  B.  &  L.  RR.  Of. 
do  do 


N.  Y..  Central  Trust  Co. 

Last  paid  July  1887. 

N.  Y.,  Central  Trust  Co. 

New  York. 


NY..  U.  8.  Trust  Co. 
do  do 


««/«/»— Prlnol- 

pal.Whnn  Due. 

tiUM-ks—Laist 

Dividend. 


Feb.  1, 
Apr.  1. 
M..V  1. 
Mch.  30, 
Jan.  1, 
July  1, 
July  1, 
Jan.  1, 
Nov.  1, 
Aug.  1. 
Jnlv  1, 
Sept.  1, 
May  1, 


1915 
1916 
1918 
1802 
1894 
1898 
1923 
1892 
1903 
1898 
1941 
1931 
1903 


Oct.  1,  1910 
Apr.  1,  1914 


May  1,  1925 
July  1.  1925 
Jan.   1.  1927 

1918 
June  1,  1900 


Jan.  10.  1889 
Jnlv  1.  1894 
July  1,   1894 


An  incrciise  in  preferred  stock  from  $5,000,000  to  $6,250,000  was 
authorized  in  April,  1891.  the  new  stock  l)0iuff  taken  by  stockhol'lers  at 
$65  per  share.  The  proceed.'?  of  this  issue  were  applicable  to  new  equlp- 
niei;!  Iiu'reased  terminal  facilities,  etc    See  V.  52.  p.  499. 

Dividends  on  preferred  stock— A  dividend  of  2  •«  per  cent  in  preferred 
stock  was  paid  Peljruary,  1891.  and  tile  tlrst  quarterly  cash  dividend 
of  1>4  per  cent  May,  1891;  Aue.  1  also  paid  IH;  Nov.,  I14.  In  1892, 
February,  paid  m  per  cent:  May,  IH. 

Price  of  common  stock— In  1890, 15®24''8;  In  1891,  23®44;  In  1892, 
to  May  20,  inclu.sive,  37®4l. 

Price  of  preferred  stock— In  1890,  40355;  In  1891,  55i4®75''8;  In 
1892,  to  May  -0,  inclusive,  68®74. 

From  July  1. 1891,  to  March  31,  1892  (9  months),  gross  earnings  were 
$1,982,279,  against  $1 ,725,739  in  1890-91;  net.  $742,945.  agt.  $67.-),543. 

For  the  six  months  ending  December  31, 1891,  the  income  account 
was  a.s  follows:  Net  earniugs,  $.)89,S01  (against  .$.">10,710  in  1890); 
other  Income,  $1,099;  total  net  income.  1*593.961.  Payments — Rentals, 
taxes,  etc.,  $39,314;  interest  on  4  per  cents.  $280,000  ;  5  per  cent  divi- 
dend on  preferred  stock,  $156,195;  total  payments.  $475,511;  net 
eredltto  Income  for  the  six  months,  $113,450.    v.  54,  p.  243. 

Fiscal  year  ends  June  30.    Piport  for  1890-91  in  V.  53,  p.  672.  R74. 

1889-90.  1890-91. 

Mileage 369  404 

Gross  earnings $1,622,234  $2,346,130 

Total  net  Income 520,686  856,783 

Deduct — 

Interest  on  bonds 393,500  535,500 

Rental  and  miscellaneous 11,143  15,144 

Dividends 255,369 

Total $404,643  $806,013 

Barplus $116,043  $50,770 

—(V.  52,  p.  126.  499.  .574:   V.  53,  p.  59,  187,  324,  408,  656,  6T2,  674; 
V,  54,  p.  243,  526,  598,  762.) 

Roanoke  Sc  Southern.— Owns  from  Roanoke,  Va.,"  Ha  Walnut 
Cove,  on  Capo  Fear  &  Yadkin  Valley  Railroad,  to  Winston,  N.  C,  122 
mUes  (completed  in  March,  1892),  and  from  March  1,  189i,  leased  for 
999  years  to  the  Norfolk  &  Western,  which  guarantees  (by  endorsement 
on  the  bonds)  the  prlncli>al  and  Interest  of  $2,041,000  drat  mortgage 
bonds ;  and  the  lessee  also  agrees  to  pay  over  any  balance  of  earnings 
after  operating  expenses,  taxes,  interest,  Improveinents,  &c.  See  V. 
54.  p.  405.  601.  The  first  mortgage  (trustee  .viercautile  Trust  & 
Deposit  Company  of  Baltimore)  is  for  $2,041,000.  and  in  adilitlon 
thereto  $15,000  per  mile  for  extensions  not  to  exceed  in  the  aggregate 
100  miles,  and  $10,000  per  mile  for  branches  not  to  exceed  50  mlle^. 
The  mortgage  of  1889  has  been  canceled.  (See  V.  54,  p.  684.)  Capit.l 
stock  authorized  $8,000,000;  outntandlng  $2,396,400,  of  wliich  Norfolc 
Sl  West,  owns  $1,837,800;  par  of  shares.  $100.    (V.  54,  p.  403,  601.  »i84.) 

KocbeBter  &  Geuceee  Valley.— Owns  from  Avon  to  Rochester. 
N.  Y.,  18  miles.  Leased  July  1, 1871,  In  perpetuity,  to  Erie  Railway. 
Rental,  $34,012.    James  Brackett,  President.  Rochester.  N.  Y. 

Uock  Island  Ac  Peoria.— Owns  from  Rock  Island.  111.,  to  Peoria, 
IlL,  91  miles ;  Rock  Island  &  Mercer  County  Railroad,  22  miles  ;  total, 
113  miles.  The  Peoria  &  Rock  Island  was  sold  in  foreclosure  April  4, 
1877,  to  the  bondholders.  In  year  1889-90  gross  earnings  were  $655,- 
106;  net.  $345,321;  surplus  over  interest,  taxes,  &c.,  $285,584;  divi- 
dends, $75,000.    President.  R.  R.  Cable. 

Rome  Watertown  tc  Osdensburs.- r^e«  Uaplfete  York  Oen- 
tral  it  Hudson  River  Railroad.)— Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y..  299  miles,  less  28  miles,  Richland  to  East 
Oswege,  leased  from  the  OswegoA  Rome  RR.;  Richland  to  Rome.41  miles; 
brauobes  to  Cape  Vincent  Ogdeusburg,  Pulaski,  Fulton,  etc.,  109  miles; 
total  owned,  421  miles.  Leases  Utica  &  Black  River  Railroad,  lltlca  to 
Ogdensbnrg.  and  Clayton  branch.  150  miles ;  Oswego  &  Rome  Railroad 
as  al)ove.  28  miles ;  Carth.age  Watertown  ASackeffs  Harbor  Railroad. 
Carthage  to  Sackett's  Harbor,  30  miles ;  tr.aokage— to  Niagara  Falls.  2 
miles ;  Fulton  to  East  Oswego  (New  York  Ontario  &  Western  Railway). 
12  miles ;  total  leased,  222  miles     Total  operated,  643  miles. 

In  March.  1891,  leased  during  the  full  term  of  Its  corporate  existence 
and  renewals  thereof  to  the  New  York  Central  &  Hudson  River  RR 
Co.,  which  assumes  the  debt  and  guarantees  5  per  cent  on  the  stock 
The  stockholders  received  a  stock  dividend  of  20 per  oeat.  For  wording 
of  guaranty  see  V.  52,  p.  463.  Stock  authorized  $10,000,000.  Earn- 
ings ars  Included  in  those  of  the  lessee. 

Dividends  from  1887  to  February.  1891.  both  Inolustve.  at  rate  of  6 
per  cent  yearly ;  March.  1891,  20  per  cent  In  stock ;  In  May  and  there- 
after 5  tier  cent  per  annum  guaranteed.  The  con.sol.  5s  due  1922  have 
their  Interest  payable  in  gold,  but  not  their  principal. 

The  Utica  ,s  Black  River  is  leased  in  perpetuity,  interest  on  bonds  and 
7  per  cent  on  stock  brtng  guaranteed.  The  consolidated  mortgage 
bonds  of  1890  are  guaranteed,  priuclpal  and  interest,  by  the  Rome 
Watertown  &  Ogdeusburg.    See  V.  50.  p.  771. 

The  Oswego  &  Rome  rba  I  Is  leased  In  pirpetulty,  and  the  second 
mortgage  bonds  sjii  iraateed  by  Rome  Watertown  A  O'deniburg  by 
•ndorsemeut.     (V.  52,  p.  39,  322,  463.  498.  796;  V.  53,  p.  713,  793:) 

RntI  ind.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles.  Tills  road  lias  lioeu  through  many  changes.  In  1890  a  new  lease 
for  999  years  from  .lanuary  1,  1891,  was  made  to  the  Central  Ver- 
mont, the  rental  l>elug  $345,000  per  annum;  this  will  be  Increased  by 
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$25,000  per  annum  as  new  equipment  .ind  other  permanent  Improve- 
ments are  put  upon  the  property  during  the  next  throe  years,  making 
the  rental  $370,000  per  annum,  pay.ible  ra*nthly  In  ifold.  The  not  In 
come  will  pay  4  per  cent  ou  the  preferred  stock  now.  and  after  the 
funding  of  existing  mortgages  may  pay  5  per  cent.  As  to  louse,  4o., 
see  V.  53.  p.  124. 

The  5  per  cent  second  mortgage  bonds  are  a  Arst  mortgage  on  rolHne 
stock  and  pers  uial  property.  A  consolidated  mortgage  for  .$3,300,000 
has  been  issued  to  provide  for  tlio  retirement  of  prior  liens,  wlien  due, 
and  for  equipment  and  improvements.  See  V.  53.  p.  124.  The  Del.i  Hud- 
son owns  $3,000,000  of  the  preferred  and  $1,000,000  of  the  $2,480,600 
common  stock,  par  $100.  Dividends  on  preferred  stock  since  1830 — 
In  1881,  m  per  cent;  In  1882,  2;  In  1884  and  1885,  1:  in  1886  and 
1887.  lia;  in  1888.  1;  In  1889.  li^;  In  1890.  3;  in  1891,  2;  In  1892, 
January,  2.     (V.  51,  p.  910;  V.  52,  p.  41,  239,  940;  V.  53.  p.  1*4.) 

Sas:lnavr  Tuscola  dc  Huron.— Owns  from  Saginaw,  Mloh..  to 
Bad  Axe,  67  miles.  Opened  as  a  stan  lard  gjiigo  road  Jans  29.  1891. 
Common  stock  authorized,  $Ui>.),03i);  par  $10  ).  The  tlrst  m)rtg*?o  U 
to  tlie  Continental  Trust  Co.  lor  $1,00 1),0  > ).  Prom  Tau  lary  1 1'>  .M  iroli 
31,  1892(3  months),  grosscirnings  wero$22,0)>,  agilust  .$iXS>7in 
1891;  net,  $6,763,  against  $1,5 18.     Wm.  L.  Webbar.  Pre.sld't,  Saginaw. 

St.  Johnsbiiry  Jc  Lake  Champlaln.— Owns  from  Lunnnberg, 
Vt..  to  Maquan  Bay.  on  Lake  Chaiuplain,  120  miles,  and  branch  front 
North  Concord.  Vt..  to  East  Haven.  11  miles;  total.  131  miles.  This  was 
the  Portland  &  Ogdeusburg,  Vermont  Division,  reorganized  un  ler 
present  title  In  1880.  Preferred  stock,  $l,29S..">00;  common  stock, 
"2.5.50,090;  par  $50.  In  September.  1890.  $2,500,000  of  4  per  cent 
bonds  were  authorized  to  fund  rtoatingdebt,  (which  on  .funo  30,  1890, 
amounted  to  $1,170,528).  and  for  other  purposes,  but  none  had  been 
Issued  up  to  March  1. 1892.  Operated  by  B  )ston  Ic  .\f  line.  In  year 
ending  June  30,  1891,  gross  earnings  were  $36, 193;  dedoit,  $3,364; 
interest,  &c.,  $38,030;  delicit,  $41,414.    (V.  51.  p.  345.) 

St.  Joseph  &  Grand  Island.- CiSee  Map  of  ITnion  Padfle.)— 
Line  of  Road— St.  Joseph,  Mo.,  to  Grand  Island,  N'eb..  252  miles:  Kan- 
sas City  &  Omaha  Railroad,  Stromsburg  to  Alma,  151  miles,  and  MoOool 
Junction  to  Kansas  City  &  Omaha  Junction,  44  miles;  total,  447  mile*. 
Successor  of  the  St.  Joseph  &  Western,  sold  in  foreclosure  in  1835.  Oper- 
ated by  the  Union  Paclflc,  wiiich  owns  $2,301,500  of  the  $1,600,000 
stock  (par,  $100),  and  guarantees  the  interest  on  the  first  mortgage 
bonds.  Kansas  City  &.  Omaha  bonds  have  Interest  guaranteed  by  St. 
Joseph  &  Grand  Island  and  Union  Pacillo  under  a  perpetual  agreement 
for  operating  the  road.  The  Union  PiKiitlo  owns  $1,132,500  bonds  and 
$1,593,500  of  the  $4,410,000  stock  of  the  Kansas  City  A  Omaha, 
and  St.  Joseph  &  Grand  Island  owns  $1,822,500  stock.  In  January, 
1892,  a  new  ad.justment  was  made  with  Union  Pacitlo  by  which  $  )5.0(>0 
is  deposited  monthly  for  interest  on  the  1st  mortgage  bonds,  and  the 
St.  Josepli  &  Grand  Is  and  is  not  responsible  for  more  than  half  the 
Interest  on  the  Kansas  City  &  Omaha  bonds.    (V.  54.  p.  79.> 

Prom  Jan.  1  to  Mar.  31.  1892  (3  mos.i,  gross  earulugs  were  $281,353, 
against $167,143  In  1891;  net.  $12J.07d,  agiiust  $29. -{/l.  Cn  1391 
gro.ss  earnings.  Including  Kansas  City  <fe  Omaha,  $.)33,663;  net, 
$252,761;  total  net  Income  (Including  amount  received  from  Union 
Pacitic  under  tratno  agreement,  etc.),  $121,833;  interest  on  bonds, 
$120,000;  corporate  oxpeuses,  $3,725;  due  Kansas  City  &  Omihs 
under  traffic  agreement,  $129,397;  detlclt  for  year,  $123,237.  In  1330 
gross  $1,233,591;  net,  $335,454;  delicit  for  year  after  all  payments, 
$57,783.     (V.  51,  p.  570;  V.  54,  p.  79,  213.1  i 

St.  Ijonls  Alton  Sc  Sprlnedeld.- Owns  Bates,  TU.,  to  Alton,  IlL, 
87  miles.  Uses  Wabash  track  to  Sprlugtteld.  13  miles,  but  road  to  be 
built  to  that  point.  In  October.  1890.  Joseph  Dickson  of  St.  Louis  wa« 
appointed  receiver,  and  $300,000  of  6  per  cent  receiver's  oertlHoates 
were  Issued.  See  V.  51.  p.  830.  Reorganization  Is  proposed.  First 
mortgage  bonds  for  $1,200,000  and  2d  mortgage  bonds  for  $100,000 
are  outstanding  as  collateral.  Stock  authorize  I.  .$l.50:).O0J;  par, 
$100.  Trustee  of  mortgage.  Farmers'  Loan  A  Trust  Company.  In  year 
1889-90  gross  earnings  were  $115,712;  net,  $8,184.  (V.  50,  p.  632. 
669;  V.  51,  p.  570,  830;  V.  54,  p.  204.)  < 

St.  I,oats  Alton  dc  Terre  Haate.— Proprietary  line.  East  St 
Louis  to  Belleville,  14  miles.  Leases:  Belleville  A  Southern  Illinois 
Railroad,  Belleville  to  Du  Quoin.  III..  57  miles;  Belleville  4  Eldorado 
RR..  from  Du  Quoin  to  Eldorado.  50  miles;  Belleville  &  Carondelet  RB,, 
from  Belleville  to  East  Carondelet.  17  miles ;  St.  Louis  Southern.  Plnok- 
neyvllle  to  Carbondale.  111..  31  miles;  Carbondale  &  Shawneetowa, 
Carbondale  to  Marion.  17  miles;  Chicago  St.  Louis  &  Paduoah.  Marioa 
to  Paducah,  and  branch,  53  miles;  total  operated.  239  miles. 

In  October.  1890.  the  main  line  from  East  St.  Louis.  III.,  to  Terre 
Haute.  Ind..  189  miles,  and  branch,  4  miles,  which  had  theretofore  been 
leased  to  the  Cleveland  Cincinnati  Chicago  A  St.  Louis,  were  sold  to 
that  company  for  $10,000,000  of  4  per  cent  100-year  gold  bonds.  See 
V.  51.  p.  52.114,383,494. 

The  sale  of  the  main  lino  did  not  affect  the  status  of  this  company's 
securities.  Of  tlie  $10,000,000  bonds  received,  $2)0,000  were  plaoisd 
In  a  sinking  fund  for  the  Issue  Itself  (bonds  to  be  purchased,  not  drawn, 
at  or  under  105),  and  $7,000,000  are  reserved  to  retire  the  bonds  ma- 
turing In  189 1.  Of  the  $2,750,000  bouls  Imne  llately  at  the  disposal  of 
the  coimany,  $2,500,000  were  otTered  to  the  holders  of  the  preferred 
stock,  being  sufUcient  to  retire  all  but  $3 )  ),OJJ  thereof,  at  the  rate  of 
$150  In   bonds  for  $100  of  sto  ik.     To  April  19,  13J2    $1,297,600  of 

gro  erre  1  stock  and  fractionals  had  been  retired,  leavln.;  $733,500 
onds  in  the  company's  treasury.    See  V.  52,  p.  42 .81. 351.  499  7  ',  > 
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INYESTORS'  SUPPLEMENT. 


[Vol.  LrV. 


SabKcrlbera  nrlll  confer  a  great  faTor  by  glvlnjj  Immediate  notice  of  any  error  dlsco-rercd  In  these  Tabled. 


EAU-ROADS. 


For  explanation  of  coliimn  lieadlngn,  &c.,  see  notes 
on  first  page  of  tables. 


Si.  Louis  Alton  tt  Terre  Haute— ( Concluded.)— 

2d  mortgage,  preferred,  series  C c* 

Do  do  Series  D c* 

2d  iiiorteage,  incomes c* 

Dividend  ijonrts,  Income  (seeV.  48,  p.  389) 

Belie.  &  So.  111.— 1st  M.  (int.euar.)  s.  f.,  not  dr'n.e* 
Belleville  &  Carnndelet,  lstM.,Bellc.toK.Carou.c* 
Belleville  &  El  Dorado— Ist  (infest  guaranteed)c* 

2d  mortgage c* 

Bt.  Louis  Southern— 1st  mort.,  gold,  int.  guar. .  .c* 

2d  mortKage,  income,  non-cumulative c* 

Carlioudalc  &  Shawneet'n  letM.,  K.,Int.  guar.c* 

Chic.  St.I..&  Paducali  Ist  M.,  g.,red  at  105  guar.c* 

2d  mortgage,  gold,  income  (non-cumulative). c* 

St.  Louis  .£•  Cairo— 1st  M.,  gold,  int.  guar.  M.  &  O.  c 

St.  Lou.  Cape  airard'u  it  Ft.  S»ii(/i— Olddiv.  bonds 

Capfi  (Girardeau  8.W.  consol.  mortgage gold 

Arkansas  Extension  1st  mortgage,  gold... c*Ar 

Bt.  L.  Cape  Gir.  &  Ft .  8.  gen.  M.  ($7,500,000)  gold . 

St.  Louis  Keiuiett  d  Southern.— lai  raort.,  gold.  ..c* 

St.  Louis  Merchants'  Bridge  Terminal.— lat  mort.  .0 

Mercli.  Bridge  1st  M.,  red.after  Feb.l,  1909,  at  110 

St.  L.  <e  San  Fi-an.-Bee  Atcliison  T.  &  8.  Fe  system. 

SI.  Louis  Southtpes'ern— Common  stock 

Preferred  stock  (5  per  cent  non-cumulative) 

1st  mort. certificates,  $16,500 p.m.,  gold c* 

2d  M.  income  cert.,  $10,000,000,non-cum.,  gold.c* 

Car  trusts 

8(.Louis  Van.  <f  Terre H.—lBtM.,  s.f.  guar,  not  dr.c* 
2d  mort.,  sink,  fund,  not  dr'n  ($1,600,000  guar.) .  c* 


Miles 

of 
Road. 


207 
207 
207 

"56 
16 
50 
50 
31 
31 
17 
53 
53 

161 

102 
65 

167 
21 


158 
158 


Date 

of 
Bonds 


1862 
1862 
1862 
1881 
1866 
1883 
1880 
1880 
1886 
1886 
1887 
1887 
1887 
1886 
1880-5 
1888 
1890 
1891 
1891 
1890 
1889 


1890 
1890 


1867' 
1868 


Size,  or 

Par 
Value. 


$1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000. 

500  Ac 
1,000 

300 

100 

1,000 

500  &c. 

i,'66o 

1,000 


Amount 
Outstanding 


$1,400,000 

1,400,000 

1,700,000 

1,3,57,000 

1,015,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1,000,000 

4,000,000 

111,000 

889,000 

175,000 

2,500,000 

180,000 

1,750,000 

2,000,000 

16,500,000 

20,000,000 

20,000,000 

8,000,000 

602,849 

1,899,000 

2,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When   JWhere  Payal)le,  and  by 
Cent.     Payable  Whom. 


7 
7 
7 
6 
8 
6 
7 
6 

t«- 
6g. 

I- 

6 


6&7 

7 
7 


F.  &  A. 
M.  &  N. 
M.  &  N. 
June  1 
A.  &  O. 
J.  &  D. 
J.  &  J. 
P.  &  A. 
M.  &  S. 
M.  &  S. 
M.  &  S. 
M.  &  8. 
M.  &  8. 
■T.  &  J. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
F.  &.  A. 
A.  &  O. 
F.  &  A. 


N.  Y.,  V.  S.  Trust  Co. 
do  do 

do  do 


N.  y.,  state  Trust  Co, 
do  do 

do  do 

Pd.in'91,coup.  Feb., '80 
N.  Y.,  State  Trust  Co. 
do  do 

do  do 

do  do 

None  yet  paid 

N.  Y.,  Farm.  L,.  &  Tr.  Co. 

[N.  Y.,  CoiKn  &  Stanton, 
do  do 

do  do 

do  do 

'N.Y.Cent.Tr.&  St.Louis. 

'New  York  &  St.  Louis. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


M.  &  N.  N.  Y.,  Central  Trust  Co. 
J.   &  J.  After '90,  when  earned. 


J.   &  J.'N.Y.,  Central  Trustee. 
M.  &  N.l  do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


July  1,  1894 
July  1,  1894 
July  1,  1894 
AfterJan.,'94 
Oct.  1,  1896 
June  1,  1923 
July  1,  1910 
Aug.  1,  1920 
Sept.  1,  1931 
Sept.  1,  1931 
Mch.  1,  1933 
Sept.  1,  1917 
Sept.  1,  1917 
Jan.  1,  1931 
Sep.  1900-1-2-5' 
Sept.  1,  190& 
Jan.,  1910 
July  1,  1919 
Feb.  1,  1921 
Oct.  1,  1930 
Feb.   1    1929 


Nov.  1.  1989 
Nov.  1,  1989' 
1892  to  1897 
Jan.  1,  1897 
May  1,  1893 


Of  the  $2,200,000  Series  A  and  B  bonds  given  In  the  table  above  as 
outstandmg,  $1,093,000  on  Jan.  1,  1892,  were  In  the  sinking  fund.  On 
Jan.  1, 1892,  there  were  $100,000  bills  payable,  issued  in  1891  for  im- 
provement of  terminals.  St.  Louis  Alton  &  Terre  Haute  7  per  cent 
bonds  carry  the  right  at  stockholders'  mectltigs  to  10  votes. 

The  Belleville  i&  Southern  Illinois  is  leased  to  tliis  company  for  999 
years  from  October  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings 
up  to  $7,000  per  mile  (except  on  coal,  &c.),  30  per  cent  above  $7,000 
and  up  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000 
per  mile.  Interest  on  bonds  and  sinking  fund  of  $5,000  per  year  guar- 
anteed by  lessees. 

Common  stock  of  Belleville  &  Southern  Illinois  is  $430,000  and  pre- 
fened  $1,275,000,  and  dividends  on  preferred  stock  since  1880  have 
been— 4I2  in  1881 ;  512  in  1882  ;  GH  in  1883 ;  S^a  in  1884  ;  5  in  1885  ;  5 
In  1886 ;  «%  in  1887  ;  6%  in  1888  and  1889  ;  in  1890,  8%  ;  in  1891,  8'a. 

The  Belleville  A  Carondclet  is  leased  for  983  j'ears  from  June  1, 1883, 
at  a  rental  of  $30,000  per  year,  wliich  is  a  guarantee  of  interest  on  the 
bonds,  the  stock  of  $500,000  being  owned  by  the  St  L.  Alt.  &  T.  H. 

The  Belleville  &  Eldorado  is  leased  for  985  years  from  July  1, 1880, 
at  a  rental  of  30  per  cent  of  tlie  gross  earnings,  but  $15,400  per  year 
guaranteed.  Stock,  $1,000,000;  par,  $100.  The  St.  Louis  Southern 
Kailro;i(l  (inc^ludiug  Carboudale  A  Sh.awnectown)  is  leased  for  980  years 
for  30  per  ceut  of  gross  earnings,  minimum  to  be  $32,000,  and  interest 
on  bonds  being  guaranteed  to  that  extent.  The  Chicago  St.  Louis  & 
Paducah  Rnad  is  leased  for  978  years  from  March,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  principal,  and  rental  to  pay  first 
mortgage  interest.  (V.  47,  p.  801.)  The  first  mortgage  bonds  on  this 
road  are  redeenialile  after  September  1,  1892,  at  105. 

St.  L.  Alt.  & T.  H.  dividend  bonds  are  not  entitled  to  receive  anything 
forpriucipal  or  intei-e.st  until  all  arrearsof  dividend  upon  the  preferred 
stock  and  otiier  prior  legal  clalmp  shall  have  been  ailjusted,  and  a  sur- 
plus of  annual  earniugs  reached  whicli  will  l)e  applicable  to  such  divl 
dend  Ironds.  See  V.  48,  p.  389.  The  preferred  stock  has  a  prior  right  to 
a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on  common 
and  the  arrears  accrued  to  Jan.  1,  1891,  amounted  to  3714  per  cent,  or 
$944,163.    The  preferred  stock  is  also  convertible  into  common  at  par. 

Dividends  on  preferred  stock  since  1876. — In  1878, 2  percent:  in  1881, 
3  and  55  in  bonds;  from  1882  to  1885,  inclusive,  7;  in  1886,  •m.;  in  1887, 
nil;  in  1888,  II4;  in  1889,1. 

From  January  1  to  February  29,  1892  (2  months),  gross  earnings 
$236,080,  against  $230,704  in  1890 ;  net,  $105,014,  against  $96,026. 

The  annual  report  for  1891  was  in  V.  54,  p.  720. 

GENERAL  FINANCIAL  KEStJLTS. 

1888.    1889.     1890.    1891. 

ffi  (C  d<  oi 

Oros^  earnings 949,307    1,110,426  1,336,910  1,435,624 

Ifeteftiniugs 400,796       461,748      527,767      580,956 

Rentals  paid 249,936       332,095      362,149      393,911 

Net  revenue 150,860       129,653     165,618      187,045 

Add  rental  of  main  Une,  etc..  452,540       452,729    *440,412    *368,135 

Total  net  receipts 603,400  582,382  606,030  555,180 

Deduct— 

rnterest  on  funded  debt 469,000  469,000  469,000  469,000 

Main  line  expenses,  etc 18,701  54,078  10,608       

Total 487,701       523,078      479,608      469,000 

Balance,  surplus 115,699         59,304     126,422        86,180 

New  equlpt.  and  betterments.     50,481         40,000     136,388     161,505 

*  Including  Interest  on  C.  C.  C.  &  St.  Louis  bonds  in  1890. 
-(V.  52,  p.  42,  81,  351,  499,  717;  V.  54,  p.  524,  7iO.) 

St.  tioula  Arkanaas  tc  Texas.— See  St.  LoDis  SoirrnwESTERN. 

St.  liouls  8c  Cairo.— Owns  Cairo  to  East  St.  Louis  and  branch,  161 
«iles.  The  former  Cairo  &.  St.  Louis  made  default  April  1,  1874,  and 
wasBOldinforeclosurc  July,  1881.  Stock  is  $6,.500,000.  In  January, 
1886,  a  lease  was  negotiated  till  January  1,  1931,  to  the  Mobile  <fe  Ohio 
Aailroad  on  the  liasis  of  a  rental  of  25  per  cent  (!' o,,,,)  of  the  gross 
revenue  of  the  whole  line,  Mol^ile  to  St.  Louis,  this  rental  lieing  guaran- 
teed by  the  lessee  to  amount  to  .f  165,000  per  year.  In  vcar  ending  June 
30,  1891,  gross,  $806,679;  net,  $177,424  (ag.oinst  $159,939  in  1889-90); 
rental  to  St.  Louis  <k  Cairo,  $191,914. 

St.  l.ouls  Cape  Glr.trdeaii  Sc  Fort  Stalth.—fSee  Map.) — Owns 
from  Cape  Girardeau,  Mo.,  to  Hunter,  Mo.,  94  miles ;  leases  branch  to 
Zalnia,  9  miles ;  total  operated,  103  miles.  Successor  to  the  Cape  Girar- 
deau Southwestern;  name  changed  in  May,  1891.  The  road  is  to  be 
extended  45  miles  from  Hunter  to  Monmouth  Springs  on  Arkansas  State 
Line.  An  exteu.^ioii  is  also  projected  to  Fort  Smith,  Ark.  Stock  au- 
thorl/.ed,  $'_>,(K)<),O0() ;  outstanding,  $1.1.50,000;  par,  $100.  A  general 
mortgage  of  .Ti7,.500,(KIO  has  been  authorized,  $1,325,000  of  this  amount 
to  lie  deposited  to  retire  the  underlying  issues  at  maturity.  Balance 
to  be  issued  for  construction  of  new  road  at  not  over  $15,000  per  mile, 
and  tor  improvements  upon  the  present  line  at  not  over  $3,000  per 
mile.  Tliere  are  also  outstanding  $150,000  7  per  cent  incomes  and 
$7,311  car  trusts.  In  1891  gross  earnings,  .$174,612;  net,  $80,847. 
In  1890  gross,  $165,807:  net.  $85,677;  President,  Louis  Houck,  Cape 
Girardeau,  Mo.     (V.  54,  j).  441.) 

St.  Louis  Iron  mountain  tc  Soulliern.— See  Missocbi Pacific. 


St.  Iiouls  Kennctt  Sc  Soutbern.— Operates  road  from  Kennett, 
Mo.,  to  Campbell,  21  miles.  Capital  stock,  $180,000;  net  earnings  In 
1891,  $14,741.    Louis  Houck,  President. 

St.  Ijonis  merchants'  Bridge  Terminal.— This  company 
has  under  construction  a  double-track  railroad  in  the  city  at 
St.  Louis,  extending  from  near  the  Union  Depot  on  l'2th  Street,  via  Mala 
Street,  Hall  Street,  &c.,  to  Ferry  Street,  opposite  the  Merchants'  Bridge, 
etc.  It  leases  the  Merchants'  Bridge,  agreeing  to  pav  the  interest  on  the- 
Bridge  Co's  $2,000,000  bonds;  it  owns  and  controls  the  Electric  City  A 
Illinois  RR.,  connecting  the  town  of  Madi.son  and  East  St.  Louis;  andi 
it  leases  the  Venice  &  Carondelet  Belt  RR.,  wliich  forms  an  outside  belt 
around  East  St.  Louis.  Extensive  yards  and  terminal  facilities  will  be 
maint.ained  in  St.  Louis  and  East  St.  Louis.  Tlie  mortgage  is  for  .$3,- 
500,000  to  the  St.  Louis  Trust  Company,  and  covers  all  the  property  of 
the  company.  Stock  authorized,  $3,500,000;  outstanding,  $1,001,100  ; 
par,  $100.    General  olflce,  St.  Louis,  Mo.    C.  C.  Rainwater,  President, 

St.  Louis  Sc  San  Francisco.— See  Atchison  TopekaA  Santa  Fb. 

St.  Louis  Southivestern.- Road  extends  from  Bird's  Point,  Mo., 
opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and  thence  by 
the  Te.xas  road  to  Gatesville,  305  miles ;  total,  main  line,  723  miles ; 
branches,  Mt.  i^leasant  to  Sherman,  115  miles;  Tyler  to  Lufkin  (narrow, 
gauge),  89  miles;  Corsicaiia  to  Hiilsboro,  Tex.,  42  miles ;  Commerce  to 
Fort  Worth,  107  miles;  Lewisville,  Ark.,  to  Slireveport,  La.,  (fO  miles: 
Altheimcr  to  Little  Rock,  Ark.,  43  miles;  Maiden.  Mo.,  to  Delta,  51 
miles;  other  branches,  12  miles;  total,  June,  1891,  1,244  miles. 

This  company  is  successor  to  the  St.  I/Ouls  Arkausa.s  &  Texas,  whose 
road  was  sold  in  foreclosure  in  October,  1890,  tlie  same  property  liaving 
been  previously  foreclosed  in  188.5-86  See  plan  of  reorganization  in 
Chuonicle,V.  50,  pp.  141  and  561. 

The  organization  consists  of  three  cc;t'  rations.— the  St.  Louis  South- 
western Railway  Co.,  the  St.  Louis  Soutt-.Testern  Railway  Co.  of  Texas 
and  the  Tyler  Southeastern. 

The  first  mortgage  certificates  are  Issued  against  a  like  aggregate 
amount  of  first  niortgage  lionds  secured  upon  these  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mortgage  certificates 
against  second  mortgage  bonds  at  $8,250  per  mile. 

The  new  incomes  will  receive  from  January  1, 1891,  such  interest, 
payable  seml-auuiiall}',  not  e.xceediug  4  per  cent  per  annum,  as  can  be 
paid  out  of  net  earnings  of  the  railways  during  the  preceding  fiscal 
year,  after  payment  of  operating  expenses,  repairs,  renewals,  I'cplace- 
nients,  taxes.  Insurance  and  interest  on  prior  liens.  The  issue  of  these 
certificates  may  be  increased  up  to  $H>,0(>0,000,  subject  to  restrictions 
In  the  mortgages  as  to  tlieir  issue  and  application  of  the  proceeds. 

From  July  1,1891,  to  Feb.  29,1892  (8  months),  gross  earniigs  of 
the  system  were  $3,406,385;  net,  $779,601 ;  tuxes,  $72,659;  interest 
on  bonds  for  eiglit  months,  $533,333  ;  total  paymeuts,  $605,992  ;  bal- 
ance, surplus,  $173,609.  In  the  foregoing  statement,  if  none  of  the 
earnings  had  been  applied  to  betterments  during  the  period  embraced, 
the  total  net  earnings  would  have  been  $286,054.  The  betterments  re- 
ferred to  were  drawbridges,  telegraph  wire,  etc.    See  V.  54,  p.  846. 

Earniugs  of  the  road,  which  was  in  the  hands  of  the  receiver  until 
May20,1891,were  as  follows, large  expenditures  for  iron  bridges,  steel 
railSi&c.belug  included  in  operating  expenses  in  1890.  (See  V.  52,p.322.> 
1890.  1891.  Inc.  or  Deo. 

$  $  S 

Gross  earnings 4,159,126        4,514,220  Inc.     355,094 

Operating  expenses 4,798,306        4,0.57,694  Dec.    740,612 

Netearnlngs df.639,180  456,526  Inc.  1,095,706- 

— (V.  52,  p.  121.  322,  643,  796,  902 ;  V.  54,  p.  34,  846.) 

St.  Louis  Vandalla  &  Terre  Haute.— r<See  Map  Pittsburg  Cin- 
cinnati Chicago  <C  St.  Louis.) — Owns  from  East  8t.  Louis  to  Indiana 
State  line,  158  miles.  Road  opened  July  1,  1870.  Leased  to  the  Terre 
Haute  &  Indianapolis  RR.  (for  account  of  iteelf  and  the  Pittsburg  Cincin- 
nati Chicago  &  St.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gross  earn- 
ings. In  1889-90  it  was  agreed  that  in  future  the  profits  and  losses 
from  operating  this  road  should  be  divided  l)etwcen  the  lessees  in  the 
proportion  of  Hvceevenths  to  the  Pittsburg  Cin.  Chic.  &  St.  Louis  and 
two  sevenths  to  the  Terre  Haute  &  Indianapolis.  In  1890  a  general 
settlement  of  ola  accounts  was  made  with  the  Ttirre  Haute  &  Indian- 
iiliolis,  under  which  tills  company  received  $287,157  in  cash  and  5per 
ctutuotesfor  $657,665,  payable  $25,000  monthly  from  August  1,  1890. 

In  July,  1887,  suit  was  brought  by  tlie  lessor  company  to  declare 
the  lease  void,  but  the  U.  8.  Supreme  Courtiu  May,  1892  declined  to  sot 
aside  the  contract.  V.  54,  p.  846.  The  first  mortgage  and  $1 ,600,000  of 
second  mortgage  bonds  are  guaranteed  as  to  principal  and  interest  by 
the  lessees,  and  .also  by  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
HR.  and  are  so  endorsed.  Stock,  $2,379,358  common  and  $1,544,700 
of '7  per  cent  cumulative  prcf. ;  par  $100.  'llie  Terre  Haute  A  Indian- 
apolis owus  $326,000  preferred  and  $500,000  common  stock,  and  the 
Pennsylvania  RR.  holdf  $837,000  preferred  a  ad  $225,000  2d  mort.  un- 
guaranteed 7s.  In  April,  1891,  there  was  applied  to  the  payment  of 
all  the  accumulated  dividends  on  tlie  preferred  stock  up  to  Doc.  31, 
1878,  the  sum  of  $477,010,  and  in  October,  1891,  the  back  dividends 
were  paid  for  1879  and  1880. 

In  year  ending  Oct.  31, 1891,  gross  earnings  were  $1,808,309 ;  rental 
to  St.  L.  V.  &  T.  H.,  $542,492,  and  int.  on  bills  receivable,  $14,052; 
totjvl  income,  $556.545 ;  less  charges,  $365,6-'.),  leaving  surplus,  $190, 
916:  p.aiddiv.  for  1880  ou  prcf.  stock  (7perc(iit),  $693,207;  lialaiice  de- 
ficit of  year  $502,352.    General  surplus  Got.  31, 1890,  $1,078,025,  and. 
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SnbBcrtbers  will  confer  a  grettt  faTor  by  k1v>»>k  Immedtat*  notice  of  any 

error  dlacovered  In  these 

Tables. 

RAILROADS. 

Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bamf^— Prlnd- 

pal.Whcu  Due. 

S/orA«— Ijurt 

Dividend. 

Cor  explanation  of  coluniii  headings,  &o.,  see  notes 
on  tlrat  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  bj 
Whom. 

■St.  Paul  <t  l>iUuUi— Common  Btoe\i 

$100 

$4,600,207 

See  rem. 

N.Y.,  Of.,  32  Nassau  St. 

July  5, 

1887 

Preferred  7  per  cent  stock  and  scrip 

100 

5,194,910 

See  rem. 

M.  &   S. 

do             do 

Mar.  1, 

1892 

let  mortgage 0* 

167 

1881 

1,000 

1,000,000 

5 

F.  &  A. 

do             do 

Aug.  1, 

1981 

167 
21 

1887 
1884 

1,000 
1,000 

2,000,000 
210,000 

5 
6 

A.  &  0. 
J.  &  J. 

do             do 
do             do 

Oct.    1, 
Jan.   1, 

1917 

Tavlor'fl  K.ills  &  Lake  Sup.,  Ist  M.  gn.,  s.  f.  not  dr.o* 

1914 

Du'luth  Short  L.  1st  M,  guar.,oum.,8.f.  not  dr'n.o* 

25 

1886 

1,000 

500,000 

5 

M.  *   8. 

do             do 

Sept.  1, 

1916 

Stillwater  &  St.  PaiU  Istmort.,  g.  (not  guarl 

12 

1870 

.'■•00  &0. 

262,500 

7 

J.   4  D. 

do             do 

Dee.  1, 

1900 

I.Faiil  Minn.  <t  ilanitoba—aoe  Great  Northern— 

■St.  Paul. f  All.  Pari  fie— Btoe\i(^10,000,000)a.\M\orlz'd 

184 

100 

6,2.50.000 

lh» 

Q.-F. 

N.Y.,  Office,  35  WaU  St 

Feb.  1, 

1803 

Western  RK.  Minn.  1st  M.  UK.  covered  by  gen.  M. 
General niortg.,  gnar.,  laud  gr.  ($10,000,000).e*&r 

60 13 

1877 

1,000 

438.000 

7 

M.  &  N. 

N.Y.,Wln8low,L.iCo. 

May  1, 

1907 

218 

1883 

1,000 

7,985,000 

6  8- 

Bee  rem. 

do             do 

Feb.   1, 

1923 

100 

5,000,000 
1,750,000 

Ist  Moitgage,  gold,  redeemable  at  110 c" 

1.52 

1885 

1,000 

6g. 

J.   <fe  J. 

Jan.,1890,  coup,  last  pd. 

Jan.  1, 

1916 

Ist  M.,  oxtt'u.,  gold  (i{!12,()()0  p.  ni.)  red.  at  110. c* 

372 

1886 

.1,000 

4,473,000 

6g. 

J.   &  J. 

Jan.,1890,coup.  lairtpd. 

July  1, 

1926 

iBt  M.  for  .$!),0(>0,000,  gold,  $15,000  per  mile,  .o* 

115 

1888 

1,000 

1.725,000 

6  I. 

A.  &  0. 

Apr.,1890,  coup.last  pd. 
None  paid. 

Oct   1, 

1938 

2d  M.,  g.,  imjonio  for  5  years,  $8,000  perniile.... 

630 

1888 

1,000 

5,112,000 

5g. 

A.  &  0. 

Oct   1, 

1913 

()) 

..WS 

Sandusky  <f-  dolumbus  Short  Line.—lat  M.,  gold.c* 
Saniliiski/  Mansfield  d-  JN'eicorA-— Re-organized  stoolt 

1891 



1,000 

(») 

•5g. 

M.  &  N. 

N.  Y.,  Metropol.  Tr.  Co. 
Mo88N.Bk.,8and'ky,0. 

Nov.  1, 

19^ 

116 



50 

1,068.832 

31a 

Feb.  1. 

Feb.  1, 

1892 

Isi  M..nit.  gu.  under  lease  byB.&  O.and  Ceut.O. .  .0* 

116 

1869 

1,000 

2.300,000 

7 

J.  &  J. 

N.  Y.,  Union  Trust  Co 

Jan.   1, 

1909 

100 

6,000,000 

Ist  Mort.,  gold  (lii-l,r)00,000),  a.  f.  red.  at  110. "04r 

162 

1889 

1,000 

4.1. "30,000 

5g. 

J.  &  J. 

N.Y.,46Wall,,i  Fr'nk'frt 

Jan.   1, 

1919 

100 

1,614,200 

1885-6 

500 

350,000 

7 

J.   &  J. 

New  York  <t  Americns. 

1905  A  1906 

265 

1889 

1,000 

3,290,000 

6g. 

J.   &  J. 

Baltimore  &  Americas. 

July  1, 

1919 

Alb.  Flor.  &  Nor.  1st  mort..  gold,  $1'J,000  p.m..c* 

1890 

1,000 

400,000 

6g. 

J.   &   J. 

Baltimore. 

July  1, 

1920 

Montgomery  Terminal  Co.  Istmort.,  gold,  guar.c 



1892 

1,000 

208,000 

6g. 

M.  &    S. 

Balt.Merc.Tr.  <k  Dep.Co. 

Mch.  1, 

1932 

Savaiin ah  Florida  it  irco/.— Stock 



100 

6,403,400 

5 

N.  Y.  n.  B.  Plant. 

Apr.  1» 

1892 

Atlantic  &  Gulf  cousol.  mortgage e* 

347 

1867 

500  &c. 

1,780,000 

7 

J.    &   J. 

N.Y.,H.B.Plant,&Savan   July  1, 

1897 

Bo.  Ga.  &  Flor..  1st  Ms.,  end  by  State  of  Georgla.o* 

58 

1869 

1,000 

464.000 

7 

M.  &  N. 

do             do            May  1, 

1899 

2d  mortgage             e 

58 

1869 

1,000 

200,000 

7 

M.  &  N. 

N.Y.,H.B.Plant  ASavan  May  1, 

1899 

Oct,  1891,  $575,673.    In  1887-8  profit  ti>  lessee  was  $11,983;  In  '88-9, 

t 56,987;  in   1889-90  profit  $100,466  ;  in  1890-91,  $62,431.    {V.  50,  p. 
42 ;  V.  52,  p.  278,  832;  V.  54,  p.  286.) 

St.  Paul  &  Diiliitli,— Owns  from  St.  Paul,  Minn.,  to  Duluth,  Minn 
155  uiilea;  branches  to  Clocquet,  Grautsburg  aud  Sandstone,  28  miles; 
leases— Stillwater  &  St.  Paul  Railroad,  13  miles ;  Minneapolis  &  Duluth 
BaUioad,  13  miles;  Taylor's  Falls  &  Lake  Superior,  JO  miles;  Duluth 
Short  Line,  Thompson  to  Duluth,  18  miles;  otlicr,  3  miles;  total,  248 
miles.  Between  North  Pacific  Junction  ife  Duluth,  24  miles,  the  road 
la  owned  jointly  with  the  Northern  Pacitic. 

The  Lake  Superior  &  Mississippi  Railroad  was  sold  in  foreclosure  May 
1, 1877,  and  this  (company  organized  June  27.  The  preferred  stock  la 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
have  one  vote,  and  eacli  share  of  preferred  has  one  vote.  Preferred  stock 
has  a  prior  right  to  7  per  cent ;  then  common  to  receive  6  per  cent. 

In  July,  1891,  $175,000  of  net  proceeds  from  land  and  stumpage  was 
applied  to  the  retirement  of  ^182,000  preferred  stock.  See  V.  53,  p.  157. 

Dividends  on  common  stock:  In  1887,  3  and  15  in  common  stock;  in 
1888  and  since,  nil.  Dividends  on  preferred  since  1880:  In  18S1,  10 
stock  ;  in  1882,  3^  in  cash;  in  1883,  7;  in  1884,  3H  and  7  in  preferred 
fitook;  from  1885  |to  1888,7;  in  1889,  513;  Jan.,  1890,  2I3;  Sept.,  4; 
in  1891,  March,  2^;  Sept,  4,'^i;  in  1892,  March,  3I2.  The  second  mort- 
gage covers  the  right  to  leased  lines,  but  not  the  laud  grant. 

The  company  has  a  land  grant,  of  which  1,068,855  acres  remained  un- 
sold June  30,  1890,  and  65,441  acres  of  the  Taylor's  Falls  branch. 

From  July  1,  1891,  to  March  31,  1892  (9  mos.),  gross  earnings  were 
$1,483,116.  against  $1,168,114  in  1890-91;  net  $608,185,  against 
$429,674. 

In  tlie  sIt  mouths  ending  Dec.  31,  1891,  the  income  account  showed 
net  earnings  $446,214,  against  $352,320  in  1890:  ttxed  charges,  taxes, 
rentals.  &e.,  $158,323,  against  $14 1,636  in  1890;  Interest  aud  ex- 
change, $12,878;  total  net  earnings,  $300,769;  land  department,  net 
$68,054,  against  $60,854  in  1890;  total  net  income  6  mouths  $368,823, 
against  $274,376  in  1890.    See  V.  54.  p.  276. 

Fiscal  year  ends  June  30,    Report  for  1890-91  was  In  V  53,  p.  567. 

1888-89.  1889-90.  1890-91. 


Clross  earnings 1,406,865 

Operating  expenses  and  taxes. ...    1,052,394 

Net  earnings 354,471 

Total  net  Income .««.-« 

IHsburseTn  ents~~ 

Kentals 

Interest  on  bonds 

P'T  deuds 

MisoeUaneous 


402,178 

78,890 
119,702 
295,040 

20.218 


1,410,527 
1,017,458 

393,069 
415,566 

82,003 
150,000 
134,117 

26,912 


1,621,939 
1,071,192 


550,747 
575,893 

93,548 
150,000 
318,749 

31,900 


393,032     624,197 

sur.  22,534  dof.  48,304 

192.848  249,546 


Total 513,851 

BaLtrom  RR.  operations def.111,673 

Beets,  from  stumpage  and  lands.       111,596 

Balance def.  77  sur.  215,382  sur.  201,242 

—(V.  51,  p.  241,  275,  636;  V.  53,  p  157.  567;  V.  54,  p,  276.) 

St.  Paul  mnueapolla  Sc  ITIanltoba.— See  Qkeat  NOBTHGRN. 

St.  Paul  4;  Northern  Paolflc.— Line  op  Road— Braincrd  to 
Minneapolis,  139  miles,  and  branches  to  St.  Paul,  &o.,  79  miles;  total, 
218  miles.  Owns  terminals  in  Minneapolis  ou  20  acres,  and  owns  in  all 
«ome  400  acres  aboutSt.  Paul  and  Minneapolis.  The  land  graut  (197,388 
acres  unsold  March  1,  1890,)  is  between  Braincrd  and  Sauk  Rapids;  pro- 
ceeds of  lauds  are  tirst  applied  to  purchase  of  Western  Mluueapolia 
bonds,  then  to  general  mortgage  at  120  or  imder.  The  road,  with  its 
terminal  property.  Is  leased  for  999  years  to  the  Northern  Pacitlc,  at  a 
net  rental  equal  to  40  per  ceut  of  the  gross  receipts,  but  any  surplus 
over  6  per  cent  on  stock  is  divided  equally  between  lessor  aud  lessee. 
The  bonds  are  guarauteed  by  Northern  Pacitlc.  Interest  on  coupon 
*onils  is  payable  F.  &  A.;  on  registered  bonds,  Q.— F.  The  stock  is 
]?la<i!d  in  trust  viHh  the  Fanners'  Loan  &  Trust  Company,  but  power  to 
vote  Is  in  the  Northern  Paciflo  Company;  "  beuetlcial  certiticates,"  en- 
tltliug  holders  to  dividends,  are  issued.  Of  the  stock  $3,752,500  Is 
owned  by  Northern  Pacitlc.  Dividends  from  1883  to  Aug„189 1,  iuolust  ve, 
6  per  ceut  per  anniun,  aud  In  1891  by  division  of  surplus 
6  per  cent  extra.  In  year  ending  June  30,  1890,  gross  earnings 
were  $2,032,099;  rental  from  Northeni  Pacitlc,  $740,652;  other  rentals, 
&e.,  $161,274;  total  net  hicome,  $901,926,  from  which  paid  interest 
Ac,  $538,803;  dividends,  $330,000;  total  payments,  $868,803;  surplus, 
$33.123.-(V.  49,  p.  23,  .540;  V.  51,  p.  535.) 

San  Antonio  ic  Aranias  Pass.— rSe«  3f«n;— Owns  from  KerrvlUe 
to  Aransas  Bay,  Texas,  221  miles;  Kenedy  to  Houston,  176  miles; 
Yoakimi  to  Waco,  165  miles ;  SMdmore  to  Alice,  43  miles ;  Shiner  to 
I«ckhart,  55  miles;  branohes  to  Corpus  Chrlstl,  &e..  22  miles;  total, 
682  miles.  Company  was  unable  to  meet  Jnly,  1890,  in 
terest,  and  on  July  !.£.  B.  F.  Yoakum.  Vice-President,  and  J.  S.  Mo- 
Hauiara  were  appointed  receivers.  See  V.  51,  p.  21,  85,  207.  For  the 
report  to  the  bondholders  on  the  condition  of  the  property  see  V.  51,  p. 
845.  In  May,  1892,  foreclosure  sale  of  the  property  was  ordered  for 
November  I,  18!I2.  The  plan  of  reiirganlzatiou  of  March,  1«91  (see  V. 
«2.  p.  464),  which  Is  now  cITectlve,  provides  for  the  following  new 
seonriUes,  covering  all  the  property : 


1.  First  mortgage  live  per  cent  fifty-year  gola  bonds  of 

$1,000  each,  carrying  interest  from  .luly  1st,  1891 : 

Issue  limited  to $16,800,000-$21,000p.m 

Reserved  for  extension  to  Llano  aud 
Austin  and  for  additional  rolling 
stock  as  required 2,100,000 

Present  issue  for  the  purposes  of  this  reorganization $14,700,000 

2.  Five  per  ceut  nou-cumulativo  preferred  stock $5,2.50,000 

3.  Common  stock,  par  value  $100  per  share $3,2.50,000 

Assenting  security  holders  will  receive  (1)  for  oln  first  mortgage  6  per 

cent  bonds,  with  July,  1890,  and  subsequent  coupons  attached,  new 
first  mortgage  .5  per  cent  gold  bonds.  $1,000 ;  now  .->  per  cent  preferred 
stock,  .$1.50,  and  new  oomiuun  stock.  $150.  (2)  For  each  old  rtrst  mort- 
gage 5  per  cent  bond,  October,  1890,  and  all  subsequent  ooupoaa 
attached,  new  tlr.st  mortgage  5  per  cent  bonds,  $8>>0;  new  preferred 
stock,  $120;  new  common  stock,  $120.  (3)  For  each  old  $1,000  socoad 
mortgage  bonds,  all  coupons  attached,  new  fir.st  mortgage  3  per  cent 
bonds,  $225;  new  5  per  cent  preferred  stock.  $230;  new  common 
stock,  $250.  (4)  For  each  share  of  old  stock  (in  the  bands  of  the  public) 
$100  in  uew  stock. 

Each  holder  of  $2,000  old  firsts  may  subscribe  to  a  cash  fund  created 
to  llcjuid;ito  cash  requirements  for  $830  of  said  fund,  for  which  he  will 
receive  .$1,000  uew  tlrste,  -fiSSO  uew  preferred  and  $330  new  common. 

The  stock  of  the  reorganized  company  is  to  be  transferred  to  voting 
trustees  in  exchange  for  beneilciary  certificates,  the  committee  being 
named  as  trustees  for  three  years  from  July  1,  1891.  There  have  been 
Issued  $363,000  of  Receiver's  certiticates,  otwhich  $300,000  issued  for 
Waco  Extension  are  held  bv  reorganization  committee. 

In  mouth  of  April,  1892,  gross  earnings  were  $138,667,  against 
$134,075  in  1891. 

From  January  1  to  August.  31,  1891  (8  months),  gross  earn- 
ings were  $1,066,872,  against  $1,001,693  in  1890;  net  $112.- 
909,  against  $140.33-3.  A  report  of  the  receivers  for  the  year 
ending  on  Julv  14, 1891,  was  in  V.  53,  p.  608,  showing  gross  earnings 
$1,740,943;  net  $319,065.  (V.  52,  p.  204,  464,  499.  574,  899;  V.  53, 
p.  96,  608,  641,  846.) 

Sandniky  &  Oolambux  SUort  Ijinn.— Columbus,  O.,  to  San- 
dusky, O.,  110  miles,  to  bo  built  in  1892  in  interest  of  C!ol.  Shawnee  Sc 
Hocking.  V.  54,  p.  486.  Mortgage  is  for  $3,000,000,  at  $20,000  net 
mile  for  oonstruotlon  and  $3,000  per  mile  for  equipment.  Metropolitan 
Trust  Co.,  trustee.    Capital  stock,  $3,000,000;  par  $100.    V.  54,  p.  588. 

Sanduslcy  nansfield  ic  Newark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Olilo,  guaranteed  by  Balti- 
more &  Ohio,  Feb.  23, 1880,  till  Deo.  1. 1926.  with  option  to  the  Bait  A 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  is  $201,850. 
The  Baltimore  &  Ohio's  guarantee  of  Interest  is  endorsed  on  the  bonds. 
Dividends  from  1881  to  1884,  2  per  cent;  from  1883  to  1888,  3  per 
cent;  from  1889  to  1892,  InolusivcSia  p.  e.,  payable  annually  Feb.  1.  In 
18S9-90  gross,  $1,211,170;  net,  $271,397;  profit  to  lessee,  $47,163. 
In  1890-91,  gross.  $1,106,818;  net  255,339; 

San  Francisco  Sc  Nortlt  PaclHc— Point  Tiburon,  Cal.,  to  UMah, 
Cal.,  106  miles,  and  branches,  56  miles;  total  162  miles.  Consolidation 
of  various  compaules  March  19,  188!).  Conuects  with  San  Franolsoo 
(6  lulles)  by  company's  steamer.  Bonds  Issued  at  $25,000  per  mile; 
trustee.  Mercantile  Trust  Company,  New  York;  sinking  fund,  $25,000 
per  annum,  and  bonds  drawn  (or  purchased)  at  110  and  Interest 
[See  al)stract  of  the  mortgage  in  V.  49,  p.  241.]  Capital  stock,  $6,000,- 
000;  par  $100;  no  floating  debt 

From  July  1,  1891,  to  April  30,  1892  (10  months),  gross  earnings 
were  $731,906,  against  $675,533  in  1890-91;  net,  $259,311,  against 
$218,445.  For  six  months  ending  Dec.  31,  1891.  surplus  over  charges, 
$119,977,  against  $79,547  in  1890. 

In 
net,  i 
000  to  ( 
President,  San  Francisco.    (V.  48,  p.  800;  V.  51.  p.  205;  V.  53.p.  186. 

Savannah  Americns  Sc  Montgomery.— ^.Sc«  Map.)— Ownt 
from  Lyons,  Qa.,  west  to  Montgomery,  Ala.,  265  mdee,  and  leases  A. 
F.  &  N.  Railroad  from  Cordele  to  Albany,  Ga.,  35  miles;  total  oper- 
ated 300  miles.  An  extension  from  Omaha  to  Montgomery,  Ala.,  80 
miles,  was  opened  in  April,  1892.  See  V.  54,  p.  684.  Under  a  traffic 
contract  with  the  Savannah  &  Westeru  through  trains  run  via  this 
lino  from  Savannah  to  Birmingham,  Ala. 

This  was  formerly  the  Americns  Preston  &  Lumpkin.  Of  the  let 
mortgage  bonds  $100,000  are  a  first  lien  on  38  miles ;  the  others  cover 
extensions,  being  a  second  lien  on  the  38  miles.  The  consolidated 
mortgage  Is  for  $4,100,000  (Mercantile  Trust  Company  of  Baltimore, 
trustee).  Stock  authorized  is  $5,000,000:  outstanding,  $1.614.200 ;  par 
$100.  Car  trusts  aud  notes  $557,494  (including  interest),  due  yearly 
1891  to  1898,  payable  In  monthly  instalments.  Cousol.  bonds  listed 
ou  N.  V.  Stock  Exchange  Jan  ,  1892.  gee  V.  54,  p.  120.  The  entire 
stock  of  the  Montgomery  reriuinal  Co.  is  owned,  and  its  bonds,  as  well 
as  those  of  the  Albany  Florida  &  Northern,  aie  guaranteed,  principal 
and  intert'st,  by  endorsement  on  the  bonds. 

From  July  1,  1891.  to  Mar.  31,  1892  (9  months),  gross  eamirgs  were 
$379,023,  again.st $380,927  in  1 890-91;  net,  $146,258,  agst  $168,208.  la 
year  1890-91  earnings  on  175  miles,  $491,499;  net,  $209,303.    (V.  62, 
p.  322, 535,  796;  V.  S3,  p.  257,  754;  V.  54,  p.  120,  276,  684.)    »rtt  « 


139 


INVESTORS'  SUPPLEMENT. 


[V.,L.  LIV. 


May,  1802.J 


EAILROAD    STOCKS    AND    BONDS, 


las 


Subscribers  nrlll  confer  a  great  favor  by  Klvlnc  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  cohinin  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Saraiinah  Florida  tC  Western.— (Concluded). 
Bav.Fla.  &  \Vii8t,,ooii8ol.M.  ($6,.')00,000)  ,gold.<-*4r 

MoDticeUo  extension  bonds 

Brimnwick  <fe  Western  Ist  M.,  gold,  guar 0* 

Income  Ixiuds,  non-riimulatlve 

Savannah  a  Weiilern—C<Anmh.  &  West.lst  M.,gn.c* 

CoInnibuR  &  Home  Ist  mortgage  guar 0* 

l8t  consul,  niort.  (.$18,000  per  mile),  gold,  gnar.o* 

Rome  &  Carriillton  1st  mortgage,  gold 

CUatt.  Rome  &  Col.  1st, gu., $16,000  p.m., gold. c* 
Schuylkill  dt  Lchigh-\fX\\\.,  guar.  p.  &  1.  by  P.  &  R. 

Bciolo  Vallen  d-  N.  Eny.— 1st  mortgage,  gold 0- 

Seaboardjiloanoke—BVk  ($244,200  Ispf.gu.Tp.o.) 

Debentures,  registered r 

1st  mortgiigo  for  $2,r>00,000 0* 

Eqiiiiiment  bonds,  Heries  A<&B 

SeatUe  Lake  S.  if-  £««(.— l8t  M.,  g.,  $25,000  p.  m.c* 

Shamohin  Suiibury  it  Lewiaburg—lut  mort O'&r 

2d  mortgage 0* 

ShumokiH  Val.  <«  Potlsville—8toe\L,  guar,  by  Nor.  C. 

Ist  mortgiigo,  gold,  on  road  and  lands o 

Shore  Line(    onn.;— St'k,7iap.c.rent.N.Y.N.H.&H. 

Ist  mortgage 

Silcer  Sp.  OeiUa  <t  Out/— lst,\.  gr. (.$15,000 p.m.)g.c* 

Siojix  (  1(1/ *iVort/ierH—l.st  mortgage,  gold o* 

Sinix  Cil„  O'N.  <*  tre«(.— 1st  M.  ($18,000 p.  m.)  g.c* 
Sotilh  Hound— 1st  mort.,  $15,000  per  mile,  gold..c* 

South  I  arolina—lat  mortgage,  sterling  loan 

Ist  consol.  mortgage,  gold 

2d  consol.  mortgage c* 

Income  mortgage  bonds  (not  cumnlative) c' 

Sotith  Florida— lai  mort.  ($12,000  per  mile) ,  gold .  o* 


Miles 

Date 

Size,  or 

of 

of 

P»r 

Road. 

Bonds 

Value. 

545 

1884 
1889 

$1,000 

171 

1888 

500  &c. 

1888 

1,000 

158 

1881 

1,000 

50 

1884 

1,000 

427 

1889 

1,000 
10(}  Ac 

22 

1885 

140 

1887 

1,000 

44 

1872 

131 

1889 

1,000 

81 

.... 

100 

1886 

100  &c. 

81 

1886 

1,000 

218 

1886 

1,000 

31 

1882 

1,000 

31 

1890 

1,000 

29 

50 

28 

1871 

500  &c. 

49 

100 

49 

1880 

l.OOO&c 

74 

1888 

1,000 

96 

1890 

1,000 

130 

1891 

1.000 

136 

1891 

1,000 

247 

1868 

Various 

247 

1881 

1,000 

247 

1881 

1,000 

247 

1881 

1,000 

189 

1885 

1,000 

Amount 
Outstaudlug 


$4,050,000 

290,400 

3,000,000 

3,000,000 

8(I0,(X»0 

200,000 

7,755,000 

150,000 

2,090,000 

600,(M)<) 

5,(M)<),000 

l,:i()'2,<)00 

61»0,0<)0 

800,000 

500,000 

5,4.^)0,000 

1 ,000,000 

1,000,000 

869,4.50 

2,0(M).000 

1,000,000 

200,000 

1,110,000 

1,920.000 

2,310,000 

96,000 

83,092 

4,883,000 

1,130,000 

2,538,000 

2,256,000 


INTEREST  OB  DIVIDENDS. 


Bate  per 

Cent. 


6 
6 

5g. 
6g. 

5  g. 

4>3 

4g. 

S^a  com. 

6 

S 

5 

t'- 

t'- 

See  rem. 
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6 

6  g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
J.   &  J. 


.T. 

A 

J. 

J. 

A 

J. 

M 

& 

H. 

.1. 

A 

.1. 

M. 

& 

H. 

M 

A 

N. 

M 

A 

N. 

M 

A 

N. 

V. 

A 

A. 

J. 

A 

.1. 

scml- 

in. 

F. 

A 

A. 

M 

A 

N. 

J. 

A 

J. 

V. 

A  A. 

J. 

A 

.1. 

.1. 

A 

.1. 

M 

A 

R. 

J. 

A 

•T. 

J. 

A 

J. 

A. 

A 

0. 

A. 

A 

0. 

J. 

A 

J. 

A. 

A 

0. 

J. 

A 

.1. 

Yearly. 

J. 

A 

J. 

Where  Payable,  and  by 
WTiom. 


N.Y.,H.B.PlantA8avan. 

do  do 

N.Y.,12  W.23dHt.A8av. 

None  paid. 

N.Y.,  Pecurity  A  Tr.  Co. 

do  do 

do  do 

V.  Y.,  8.  Borg  A  Co. 

N.  Y.,  Heciirity  A  Tr.  Co. 

l'Uila.,I'Uil.  AKead.KR. 

N.  V.,c:entral  Tr.  A  I'liil 

Bait.,  Farm.A  Plant.Bk. 

Portsmouth,  V'a. 
N.Y., Baltimore  A  Phlla. 


N.  Y.,  Union  Trust  Co. 
PUUa.,  Phil.  A  Read.RR. 

do  do 

Phila.,  Penn.  RB.  Co. 

do  do 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

New  York,  187  Fulton 
N.  Y.,  Manhattan  Tr.  Co. 

New  York. 
Baltimore  A  Savannah. 

London. 

Coupon  Apr.,1891,pald. 

Last  paid  July,  1888. 


ps1,When  Due. 

«for/M— Laot 

Dividend. 


Apr.  1,  1934 
Apr.  1,  1899 
Jan.  1,  1938 
[ri>:decmablB. 
Jan.  1,  1911 
Jan.,  1914 
Mch.  1,  1989 
Jan.  1,  19IS 
Sept.  1,  1937 
Nov.  1,  1902 
Nov.  1,  1989 
May  2,  1892 

Aft.  July,1918 
July   1,   1926 

yrly-$50.000 
Aug.  1,  1931 
May  1,  1912 
July  I,  1935 
Feb.  1,  1892 
July  1,  1901 
Jan.  9,  1892' 
March,  1910 
July  1,  1918 
Jan.  1,  1920 
Oct.  1,  1921 
Apr.  1,  1941. 
On  demand. 
Oct.  1,  1920- 
Jan.  1,  1931 
Jan.  1,  1931. 
Jan.   1,  1915^ 


i 


Savannah  Florida  tc  Western.— Owns  from  Savannah,  Ga.,  to 
Chattalioochee,  Fla.,  258  miles ;  3  branches  to  Bainbridge,  Ac,  15  mile-. 
Dujiont  to  Gainesville,  118  miles;  Thomaaville  to  Albany,  58  miles; 
ThomasviUe,  Ga.,  to  Monticello,  Fla.,  24  miles;  Waycro.ss  to  Jaekson- 
TiUe,  75  miles;  Fort  Wliitc,  Fla,,  to  Lake  City,  Fla.,  20  miles;  total,  569 
miles.  In  January,  1888,  contnH  was  purchased  of  the  Brunswick  & 
Western  Road,  Brunswick  to  AlbaJiy,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bunds  being  guaranteed.  In  1890  a  controlling 
Interest  in  the  Alabama  Midland  was  acquired  by  the  Plant  Investment 
Co.,  which  controls  the  system.  See  Alabama  Midland;  also,  V.  51,  p. 
60.  The  Metropolitan  Trust  Co.,  of  N.  Y.,  is  trustee  of  the  mortgages. 
The  Savannah  Florida  A  Western  stock  ia  $6,403,400  (par  $100)  and 
dividends  have  been:  In  1881,  9>2  per  cent;  in  1882,  6^;  in  1883.  7;  In 
1884,4;  in  1887,  1%;  In  1889,4;  In  1891,  2;  in  1892,  April.  5. 

From  Jan.  1  to  J,in.  31,1892  (1  mouth)  gross  earnings  were  $326,- 
624,  against  $328,213  in  1891 ;  net.  $151,652,  ag.iinst  $146,346. 

In  1891  gross  earnings,  $3,288,862;  net,  $1,111,153;  in  1890 
gross,  .$3,038,473;  net,  .$045,!)36  ;  surplus  after  charges,  $101,802. 
Total  surplus  January  1,  1891,  $140,217;  deduct  dividend  (2  per  cent), 
$131,946;  balance,  $8,271.  H.  B.  Plant,  President.  New  York.  (V.  51, 
p.  50;  V.  52,  p.  761;  V.  54,  p.  441.) 

Savaiinali  &  AVentcrn.— Owns  from  Birmingham,  Ala.,  to  Amcr- 
Icus,  Ga.,  222  miles;  Columbus  to  Greenville  (narrow  gauge),  50 
miles;  Opelika  to  Roanoke,  39  miles;  Eufaula  to  Ozark,  00  miles: 
Meldrim  to  Lyons,  58  miles;  Griilin  t«  CarroUton,  60  miles;  Griftin  to 
Chattauooga,  200  miles;  total,  689  miles. 

In  May,  1891,  the  Chattaiioo^-a  Rome  A  Columbus,  Chattanooga  to 
Carrollton  and  branches,  176  miles  in  all,  was  purchased  tor  $400,000 
oonsolidated  5s,  tlie  .Savannah  &  Western  guaranteeing  its  $2,240,000 
first  mortgage  bonds  by  endorsement  tliereou. 

This  was  a  consolidation  in  August,  1888,  of  the  Columbus  A  Western 
and  other  roads.  Road  l>clongs  to  the  Central  of  Georgia  system.  Stock 
Js  $3,000,700  (par  $100),  all  owned  by  the  Central  of  Georgia.  The 
consolidated  mortgage  (trustee.  Central  Trust  Company,  New  York)  is 
for  nominally  $18,000,(K)0,  of  which  .$1,500,000  held  in  trust  for  prior 
liens;  .ibstract  of  mortgage  in  V.  49,  p.  210;  principal  and  intere.st  is 
guaranteed  by  Central  Railroad  A  Banking  Company  of  Georgia.  In 
1889-90  gross  earnings  on  380  miles  were  $889,362 ;  net,  $208,086, 
against  $87,485  in  1888-89.  President,  Gen.  E.  P.  Alexander,  Savan- 
nah. Ga.-(V.  47,  p.  218  ;  V.  48,  p.  729  ;  V.  51,  p.  910.) 

Scliuylkill  &  I.«IiigU.— Owns  from  High's  Farm,  near  Beading, 
Pa.,  to  Slatington,  Pa.,  41  miles.  Reorganized  in  1880,  and  in  1883 
leased  to  Philailelphia  &  Reading  for  999  years.  Rental,  $27,000  per 
annum.  Reading  owns  the  stock  ($50,000)  and  $400,000  second  mort- 
gage bonds.    The  tlrst  mortgiige  bonds  are  guaranteed. 

Sclmylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa.,  11 
miles;  branches,  8;  total,  19  miles.  Leased  to  Philadelphia  A  Reading 
BR.  for  999  years  from  Sept.  1, 1861,  at  5  p.  c.  on  stock.  No  bonded  debt. 

Scioto  Valley  ic  New  England.— SEE  Norfolk  A  Westekn. 

Seaboard  &  lloanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and 
branch,  N.  C,  81  miles;  leases  Roanoke  A  T.  R.  Railroad,  29  miles. 
Also  has  a  coutrolUug  interest  in  the  Raleigh  &  Gaston  Railro.od,  109 
miles,  and  thus  in  the  Ualcigli  A  Augusta  Air  Line,  107  miles,  and  Caro- 
lina Central,  269  luilcs;  also  controls  Pittsboro  Railroad,  11  miles; 
Carthage  Railroad,  11  miles;  and  the  Georgia  Carolina  &  Northern, 
266  miles  (completed  in  Ai)rll,  1892).  afi'ording  a  through  line  to  At- 
lanta; total  of  all,  884  m.  This  is  the  "  Seaboard  Air  Line  "  Company. 

Of  the  stock,  $1,058,700  is  oominon,  $200,000  is  Ist  preferred  7  per 
cent  giiaranteeil  and  $14,200  Is  2d  preferred  guaranteed.  Dividends 
on  common,  formerly  10  per  oeut,  have  been  from  Nov.  1890,  to  .May, 
1892,  both  inclusive,  7  per  cent  i)er  annum  (31*2  semi-annually).  The  de- 
bentures above  arc  to  ho  included  in  any  2d  mortgage  Issued.  After 
August  1,  1916,  they  are  payable  at  will  as  a  whole,  or  in  10  per  cent 
Instalments.  Car  trust  September,  1891,  5  per  cents,  due  In  1900  and 
1901,  $250,000.  With  Raleigh  A  Gaston  guarantees  the  bonds  of  the 
Georgia  CarolinB  A  Nortliem  (which  see),  and  to  equip  that  road  has 
Issued  Jointly  with  the  R.  A  Q.  the  al)ove  equipment  bonds. 

In  year  ending  June  30.  1891.  gro.ss  earnings  on  road  proper,  114 
miles,  $771, .572;  net,  $-29 1 ,627;  other  iucomo,  $77,147;  total  net  Income, 
f;i68,774;  Intorest,  reutal.-i,  Ac.,  $124,037;  dividends  (7  per  cent), 
$94,203;  surplus  for  year,  $150,534;  in  1889-90,  gross,  $681,619;  net, 
$275,267;  surplus  over  tlxed charges,  $235,154;  dividends  (lOpercent), 
balance  over  dividends,  $104,864.  J.  M.  Robinson,  President,  Balti- 
more, Md.     (V  51,  p.  344;  V.  52,  p.  3.50,  427;  V.  53,  p.  324.) 

Sliainoktii  Siiiibury  dc  I.(eTrl«bnrg.— Line  from  Shamokin  to 
West  .Milton.  I'a.,  witli  iron  bridge  over  Susquehanna,  31  miles.  Le:vsed 
to  Philadelphia  A  Reading  till  Julv  20,  2883,  and  useil  for  coal  traffic 
northward.  In  1890  stock  was  increased  to  $2,000,000  and  new  2d 
mortgage  was  issued.    Stock.  $2,000,000;  par,  .$50.    (V.  51,  p.  21.) 

Sliamokln  Valley  4;  PottHvIllc.- Lme  of  road,  Sunhury,  Pa.,  to 
Mt.  Cannel,  Pa.,  and  branch,  30  miles.  Leased  February  27.  1863.  for 
999  years  to  the  Northern  Central  Railway  Co.,  with  a  guarantt*  of 
taxes,  interest  on  thi'  Imiids  and  0  per  cent  on  the  $869,450  stock  (par 
$.50),  of  which  $619, 100  is  owned  by  the  Northern  Central.  Pennsrl- 
vanla  RR.  owns  $605,000  7  pi-r  cents.  Gross  earnings  for  1889.  $403,- 
2-12;  nct,$21:i,5.V.).  Gro.ss  earnings  for  1888, $409,677;  not,$195,636. 
George  B.  Kolierts,  President,  Philadelphia. 

Slior*"  I,lnc  (Conn).— Owns  New  Ilaven,  Conn.,  to  Now  London, 
Co  iu.,  49  miles.    Leased  to  pew  York  A  New  Haveu  BB.  Co.  in  periiet- 


ulty  November  1, 1870,  at  $100,000  net  per  annum.  Dividends  usually 
3'4  or  3^2  per  oent  in  January  and  4  per  cent  In  July.  Operations  ana 
earnings  are  included  in  the  reports  of  the  lessee. 

Silver  Sprlniis  Ocala  ic  Gnlf.— Projected  from  Ocala,  Fla.,  to 
Point  Piuellos  on  Tampa  Bay.  about  200  miles,  and  completed  from 
Ocala  to  Inveruess,  with  branch  from  Gulf  Junction  (near  Diiunellon) 
to  Houmsassa,  74  miles;  trackage,  4  miles;  sidings,  2  miles;  total 
operated.  80  miles.  Stock.  $1,500,000,  par  $100.  There  Is  a  land  grant 
of  13,840  acres  per  tulle,  of  which  the  mortg!»ge  covers  4,000  acres  per 
mile.    Thomas  (5.  Hoge,  President.  56  Wall  St. 

Slonx  City  &  Nortliern.— C.Sce  Jfr(/>;— Owns  road,  completed  In' 
February,  L890,  from  Sioux  City  northerly  to  G.arretson,  So.  Dak.,  96  miles. 
At  Garretson  connection  Is  made  with  the  Great  Northern,  with  which 
there  is  a  tralHc  contract  for  thirty  years.  The  road  forms  part  of  the 
Great  Northern's  through  route  from  Sioux  City  to  Duluth,  a  distance  of 
435  miles.  The  mortgage  (trustee,  Manhattan  Trust  Company)  t» 
limited  by  supplemental  deed  to  $1,920,000,  the  amount  now  ouV 
standing.     Stock  authorized,  $10,000,000;  out-itaudlng,  $1,410,000. 

From  January  1  to  March  31,  1892  (3  months),  gross  earnings  were- 
$101,014,  against  $103,058  in  1891 ;  net,  .$42,972,  against  $44,602.  Ib 
1891  gross,  $146,326;  net,  $193,144.  In  1890  gross,  $310,016;  net, 
$133,618.     (V.  50,  p.  276,  3.53;  V.  51,  p.  416.  4,59.) 

Sioux  City  O'Neill  Jc  Western.— Owns  from  Covington,  oppostta 
Sioux  City,  to  O'Neill.  Nebraska,  130  miles.  The  Paoifiu  Short  Lin© 
(Including  In  it  the  Nebraska  A  Western)  was  foreohised  Oct.  23.  1891, 
and  this  compauv  organized  with  stock  of  $3,60 :).0  )3  (par  $100)  and 
bonds  of  $2,340,000.  The  mortgage  (trustee  Manhattan  Trust  Co.  of 
New  York)  covci-s  the  road,  its  eiiiipmeut  and  terminals  and  ■$2,000,000 
stock  of  the  Pacittc  Short  Lino  Bridge  Company,  organized  to  cou'ttruet 
a  bridge  at  Sioux  City.     (V.  52.  p.  571;  V.  53,  p.  157.  326,  136,  611.) 

Sontli  Bound.— Completed  in  Sept.,  1891,  from  Savannah,  Ga.,  to 
Columbia,  8.  C,  136  miles,  ci>uuectlug  at  Columbia  witli  the  RielruondA 
Danville  for  Washington  ivud  at  Savauuali  with  the  Savannah  Florida  4i 
Western  for  Florldi  points.  The  Savauuiih  Construction  Coinpaay, 
with  a  capital  of  $737,000,  had  the  contract  for  building  the  road. 
Track  laid  with  60-lb.  steel  rails.  The  mortgage  Is  for  $2,250,000. 
trustee.  Mercantile  Trust  A  Deposit  Company  of  Baltltnore.  Capital 
stock.  $1,000,000.  From  J.-vn.  1  to  March  31,  18  ■2,  grosi  earning* 
were  $10,720.    Pros.,  Mr.  H.  M.  Coiner,  Savannah.    (V.  53,  p.  157.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C,  137 
miles;  branches  to  Columbia,  63  miles,  and  to  Camden,  33  miles;  exten- 
sion, 4  miles;  total  main  line  and  branches,  247  miles.  The  Carolina 
Cumberland  Gap  A  Chicago  R.tilroad,  from  Aiken  to  Edgeltcld,  34 
miles,  and  the  Columbia  Newberry  A  Laurems  Ballroad.  from  Columbia 
to  Clinton.  63  miles,  are  leased  by  the  receiver  of  this  road,  aud  oper- 
ated in  connection  witli  it,  making  334  miles  operated. 

Sold  In  torodosure  July  28,  1881,  and  on  Jan.  1,  1889,  the  company 
defaulted  again.  Foreclosure  suit  under  tlrst  mortgage  is  pending,  and 
one  plan  of  reorganization  was  given  iu  V.  53,  p.  969,  aud  another 
January  16,  1892,  on  p.  VL  of  advertisements.  In  April,  1892, 
holders  of  first  consols  opposed  to  a  reduction  of  iutere-<t  on 
their  bonds  were  roquestea  to  sign  a  protest  at  the  ofllce  of 
Kessler  A  Co.,  54  Wall  St.,  N.  Y.  In  October,  1839,  D.  H. 
Chamberlain  w.is  appointed  receiver.  There  are  also $178,000 old  5  par 
oent  first  mortgage  ext«udcil  bonds,  payable  1892,  and  .$8,000  7s,  due 
1907,  in  addition  to  those  above.  Ou  July  I,  1891,  the  Beoeiver  pall 
to  date  interest  on  all  bonds  having  a  lieu  prior  to  that  of  first  consols 
and  in  Marcli,  1892,  he  paid  the  coupons  due  April  1,  1391,  on  the  flrst 
consoK  The  stock  is  $4,'204,160;  par,  $100  ;  oar  trusts,  $74,434,  due 
December,  1893. 

From  July  1  to  March  31,  1892  (9  months),  gross  earnings  were 
$1,247,531,  against  $1,371,157  In  1890-91;  not,  $440,950,  against 
$528,1'25. 

Report  of  Beceiver  for  year  ending  Oct.  31, 1891,  was  In  V.  54,  p.  38. 
Earnings  have  been  as  follows : 

INCOME  ACCOUNT. 

1889-90.  1890-91. 

Mileage 247  310 

Gross  earnings $1,546,087  $1,771, 189- 

Operating  expenses 1,015,320  1,178,38S 

Neteamings $530,761  $592,274 

Taxes  and  rentals $115,4a» 

-(V.  .52,  p.  41;  V.  53,  p.  368,  969;  V.  54,  p.  32,  120.  329.) 

South  &  .\«rtli  .\labaina.— r^^  itap  of  Louisville  <*  Nashville.)— 
Onwns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  and  branch.  188  mllea 
Controlled  bv  the  Louisville  A  N:>shville  RR.  Co..  which  on  June  >•- 
1890,  owned  .$-i.)00.000  2d  mortgage  bonds,  $1,882,000  consolidated 
5s,Ac.,  all  the  $2,000,000  preferred  and  $1.3  73,000  of  the  $1,482,071, 
common  stock,  most  of  the  stock  being  pledged  under  its  unified  mort. 
gage— par,  $100.  The  first  mortgage  and  oonsol  mortgage  honds  are 
guaranteed  principal  and  intorest  by  L.  A  N.,  the  first  ii.ortcatre  bonds 
being  indorsed  with  tlie  guaranty.  In  year  ending  Jime  30.  1890.  gross- 
earnings  were  $2,202,151;  net,  .$637,247;  deficit  under  interest,  Aa, 
$60,279,  ag.ainst  $225,536  iu  1888-89.— (V.  50,  p.  314 ;  V.  53,  p.  370.) 

South  PaelHc  Coast  (Narro»v-zaug;c).— Owns  from  Alameda 
to  Santa  Cruz,  77  miles;  branches,  27  miles;  total,  104  miles.  The  road  Is 
loivsed  for  55  years  from  Julv  I,  1887.  to  the  Southern  Pacittc  Company, 
which  guarantees  the  bonds  and  owns  all  but  $7,000  of  the    stock. 
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Sabnerlbers  wUI  coafer  a  great  f«.¥or  by  ulylng  InuneOlate  notlco  or  any  error  diaeovered  In  theae  Tables. 


RAILROADS. 


For  explanation  of  roliiinn  be»<llni;)i,  &o.,  see  notos 

oil  tli'st  puxc  of  tables. 


Bo.ifNo.Alabiiinu — lRtM.,».f.not  dr'ii;xiiar.l)yL.<tN, 
2rtiiioit.  Kolil.  8.  f.  $v;<),<tOO  (owned  liy  L.  AN.)... 
CoiiHOl.  uioitKa;,'e  (for $10,000,000).  trolcl,  «imr.o" 

B.l'ucijie    «u«/— iKtM.,K.,giiar.  («.  t.  begins  l'.)12|c 

Siritlh  f'ennsi/lenniu — bt4ick ,,. 

Boulhri-ii  ■  ci'ilrtiUN.  T.;— Stock i^..t.... 

CoiiMili(Iat<>(I  inort»;ai<e  convertible.,. .,.'.-■; e 

Ii'iiiiili'd  (MiiMioua  cousol.  iiiortcaKc ; 

Soillhrrn  fitiltlr.  'OJ//'.!  .VV— Stock($150,000,000) 
StcaiuHliip  l«t  inort)?ase  bonds 

Sonih.  /'(«'.i»/'.'lpiso/4«— iHtM, ner.  A&B, g.,g>iar.c,fcr 

Boulhini  I'lnittn  I  ("a/.;— Stock 

I8t  uioittfaKCBeries A, gold i  Uuid  Krant. . .c 

BeriK»  B,  gold I  sink'g^lnd..o' 

Seiliw  (J  it  I),  gold (not  subject. .C 

SerlcnE  A  K,  gold j      to  c.-jll c' 

8o.  I'ac.  Biaiic-h  Ist  M  ,  sink,  fund  In  1M1)7 .' 

So.  I'ac.  gtnmial  mort.  (.$38,000,000),  g()ld...c*.tr 
Stockton  &  Copiieiopolls  lut  M.,  g.  (guar,  by  C.P.) 

Soulhirii  I'aii/ic  «/'  Sew  J/cxico— Stock 

1  Bt  mortgage,  gold c,tr 

Soulhwegierii  (Uu.)— Block,  7  p.  o.,  guar.  Cent.  Qa. . 

Southwest  PeunKifipania — Stock 

l8t  M.,  sink,  fiiiiil  if."),000  yearly,  not  drawn r 

Bpitkaim  Fttlis  tf  Sorthi-rn — Stock 

l8t  mortgage,  $20,000  p.  m.,  gold o* 

Buuiitiu  iniyrili  i"'(J/or.-8tock,8p.c.gu.  N.Y.Cont. 

Blale  Lille  •  SitlUvtm — Stock 

iBt  mortgage o* 

Staten  Jutumt — Ist  mortgage f... 

Slalen  Inland  Kamd  Transit— 8Utc^ 

l8t  mort.  gold,  $  or  £,  sinking  fund  notdrawn.  ..o* 


Miles 

of 
Road. 


18t» 
18!) 
18» 
104 


lU 
5,!)"3i 


388 


1,042 

03 

1,41)0 

45 

i07 

333 

89 

80 

i'27 
6 

"25 
13 

All'. 


Date 

of 
Roods 

1873 
18S0 
1880 
1887 


1882 
1887 

iS'Ji 

70-'80 

fl875 

,  1875 

1  1870 

[1882 

1887 

1888 

1875 

1881 


1877 
1889 


1879 
1873 


1883 


Sl7,c,  or 

Par 
Value. 

je200 

$1,000 

1,000 

1,000 

'ioo 

200&C. 

iob 
i',6oo 

100 
.500  Ac. 
500  Ac. 
.500  Ac. 
500  Ac. 

1,000 

500  Ac. 

100 

1,000 

100 

50 

1,000 

100 

1,000 

100 

50 

100  Ac. 

1,000 

100 

1,000 


Amount 


INTEREST  OR  nrvri)ENi)s 


iSHon.ooo 

^2,000,000 
3,155,000 
5,500,000 


1,774, 

3,30O, 

475 

llfl,S.5«, 

1,1)00, 

10,0(K), 

0..13.1, 

13,452, 

4,710, 

8,420, 

5,2il5, 

3,.578, 

11,375, 

500, 

0,88><, 

4,180, 

5,147, 

1,409, 

900, 

2,500, 

2,546, 

989, 

990, 

300, 

300, 

500, 

1,000, 


950 
,000 
,740 
,170 
,000 
,000 
,300 
,.500 

,m)0 

,(K)0 
,000 
,000 

,000 

,000 
,800 
,000 
,500 
,900 

,ooo 
,000 

,000 
000  8 

000 
000 

000 
000 
000 


6  g.  M.  4  N, 

0  g.  A.  A  O 

5  g.  F.  A  A 

4  g.  J.   A   J. 


/ . 


F;  a  A. 

'H.  A  N. 


6 

6  6. 


J.   A   J, 
J.   A   J. 


8  g.    A.  A  O. 
6  g.    A.  A  O. 

6  g.  lA.  A  O. 


6g. 
««. 

5  g- 

'eg. 

5 

7 


A.  A  O. 

A.  A  O. 

A.  A  O. 

J.   A  J. 

J.  A  J. 
J.  A  D. 
M.  A  S. 
F.  A  A. 


^«f/«— Prinol 
pal.wiii-u  Due. 


Outstttiidinir^'"*"  P"   ^''*"    Where  Pavalilc,  and  by    storkn-Laat 
uuiflittuaing     ^,g„£     j  Payable  Wliom.  DlvldcudT 


Loudon,  Baring  Bros 
N.  Y.  Of.,  120  Broad w'y 

do      do 
N.Y.,S.Pac.,23Br'd8t. 


Aug.,  1889,  coupon  on, 
May,  1800,  •oupou  on 


N.  Y.,23Broail8t. 
N.  Y.,  S.  Pac,  23  Br'd  St. 

N.  Y.,  B.Pa<i.V23Br'd  St 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York,  23  Broad  Bt. 

Savauunli  awl  Macon. 

Phlla.,  233  8.  Fourtli  St. 

do  do 


6  g.   J.   A  J.  N.  Y.,  CUiUH)  Nai.  Bank, 
per  an.  J.   A  J.lN.  Y..  Or'd  Cent.  Depot. 


0        J.  A  J.  N.  Y.,  Union  Trust  Co. 
7         A.  A  O.  N.  Y.,  foot  Wbiteliall  St. 


May  1,  1003 
Apr.  1,  11110 
Aug.  1,  1936 
July  1,  1937 


Feb.   1,  1923 
Nov.  1,  1897 


Jan.    1.  1911 
Mcb.,  1900-10 


Apr.  1,  1905 

Oct  1,  1905 

Oct  1,  1906 

Apr.  1,  1912 

Apr.  1,  1937 

Oct  1,  1939 

Jan.  1,  1909 


Jan.  1,  1911 
Deo.  31,  1891 
Moh.31, 1892 
Feb.   1,  1917 


July  1,  193» 
Jan..  1892 


6  g.  lA.  A  O.  N.  Y.,  foot  WUltchaU  St 


Jan.   1,  189» 
Apr.  1,  189S 


Jan.   1,  1918 


Tmstee  of  mortgage  Is  Farmers'  Loan  A  Trust  Company.  The  stock  Is 
$6,000,000;  par,  $100.  In  1891  gross,  $1,107,773:  net.  $393,807. 
against  $294,574  In  1890;  surplus  over  charges,  etc.,  $124,817  (V.49, 
p.  540.) 

Southern  Central  (IV.  Y).— Owns  from  North  Fair  Haven,  N.  Y., 
to  Peunsylvania  State  Line,  114  miles,  and  branch  2  miles.  The  I^lilgh 
Valley  leased  this  rosvd  from  January  1,  1887,  for  975  years,  without 
any  guaranty  of  interest.  There  are  $90,000  of  7  per  cent  prior  bonds 
due  in  1899.  Six  coupons  from  August  1,  1880,  inclusive,  wore  funded 
Into  income  bonds.  In  May,  1892,  oousol.  uiorigaKO  bonds  were  sold 
with  coupon  of  August,  1889,  still  on,  and  the  funded  Interest  bonds 
with  coupons  of  May,  1890,  on.  Stock.  .$1,774,950;  par,  $100.  In 
1890-91  grosp  earnings  were  $521,919;  net.  $71,546;  charges,  $199.- 
812 :  deJIcit,  $127,766.     ITiomas  C.  Piatt,  President— (V.  51,  p.  715.) 

Sontliern  PaclOc  COMPANY,— C^ce  Jfan;— This  corporation 
was  organized  August  14, 1884,  under  the  laws  of  the  State  of  Kentucky. 
It  has  acquired  a  trans-Contiueutal  system  of  railroads,  with  steam- 
ghlp  lines  from  New  Orleans  to  New  York,  etc.  On  Jan.  1,  1892,  it  had 
proprietary  lines  in  its  Atlantic  system  aggregating  1,750  miles;  in  its 
Pacltlc  system,  2,581  miles;  total  proprietary  lines,  4,332  miles;  leased 
lines  (other  thau  proprietary  lines)  in  Pacitlc  system,  2,129  miles;  total 
railroad  lines.  6,461  miles. 

The  leased  lines  other  than  the  proprietary  lines  are:  The  Central 
Pacltic,  the  Oregon  A  California  and  ilie  California  Pacific  railroads. 
The  terms  on  which  these  roads  are  operated  are  stated  under  the  head 
of  each  company  respectively. 

The  proprietary  lines,  with  a  total  mortgage  Indebtedness  Jan.  1, 
1892,  of  $119,690,716,  are  all  practically  owned— only  $2,334,477  out 
of  their  total  stock  of  $164,717,227  not  being  held  on  Jan.  1,  1892,  by 
the  Southern  Paclllc  Co.  Five  of  the  proprietary  companies  as  below 
designated  are  operated  for  99  years  from  April  1,  1885,  under  the 
BO-called  oninibus  lease,  under  which  the  Southern  PaciHc  C'oin|)auy 
agrees  to  maintain  the  roads,  to  pay  all  lixcd  and  other  charges,  includ- 
ing Interest  on  bonds  and  floating  debt,  and  to  divide  the  total  net 
proHts  from  operatiug,  after  making  these  payments,  among  the  several 
parties  to  the  lease,  the  Southern  Pacitlc  Company  to  recflve  10  per  cent 
Of  such  prolits,  and  each  of  the  other  live  companies  the  percentage 
Indicated  below. 

Proprietary  lines  operated  under  omnibus  lea.se :  Southern  Pacific  of 
California,  receiving  44  per  cent  of  net  prolits ;  Southern  Pacific  of  Arl- 
Eoua,  10  per  cent;  Southern  Pacific  of  New  Mexico,  6  yier  cent;  Mor- 

fan's  Louisiana  ATexas,  23  per  cent ;  Louisiana  A  Western,  7  per  cent, 
i-oprietary  lines  not  operated  under  oninibus  lease:  South  PaciHc 
Coast,  Northeru  Railway,  Northern  California,  Texas  A  New  Orleans 
Galveston  Harris.  &  San  Antonio,  Gulf  Western  Texas  A  Paclllc,  N  v' 
Texas  A  Mexican.  For  further  Ititormatiou  respecting  these  companies! 
see  separate  statement  lor  each. 

Stock  authorized,  $150,000,000.    See  V.  48,  p.  428. 

Price  of  stock.— In  1886,  30i4®41J2;  In  1887,  29^a36!«i;  In  1888.  19 
•  271-2;  in  1889,  2mj®37"«:  in  1890,  22'a®37i4;  in  1891,  23®44is'  in 
1892  to  May  20,  inclusive,  379(41 14.  ■•  o.  '" 

From  January  1  to  March  31, 1892  (3  months),  gross  earnings  on  the 
whole  system  were  $10,595,733,  against  $10,875,000  In  1891 :  net. 
$3,244,531,  against  $3,499,83.3.  •.-     .        .  ,      ^-i., 

The  annual  report  for  1891  was  given  at  length  In  Chronicle  V. 
64,  p.  783,  802.  Earnings  of  the  whole  system,  including  steamship 
llnee,  were  as  below  given  in  1889  and  1890  and  1891. 


Average  mileage  operated. 


1889. 
5,990 


Gross  earnings 46,467,963 

Operating  expenses ,.  .30,406,427 


Earnings  over  operating  exp.. .  16,061 ,536 
Trackage  and  rentals i..      521,952 

Total ...16,583,488 

Dtduet— 

Taxes 1,218.510 

Bettennents  and  additions 436,508 

Interest  on  bonded  debt 10,472,892 

Rentals,  Ac 3,109,381 


1890. 

6,053 
$ 
48,352,504 
31,155,103 

17,197,401 
509,006 


1891. 
6,376 

50,449,816 
31,163,612 


19,286,204 
564,193 


17,707,007   19,850,397 


1,234,298 

265,625 

10,259,819 

3,5t)9,551 


1,261,984 

2.59,570 

10,029,900 

4,334,983 


Total.. 


.15,237,291   15,329,293   16,486,437 


Surplus 


1.346,197    2,377,713    3,363,960 


Of  the  surplus  here  shown  for  1891  there  was  dne  proprietary  com- 
panies for  eaniings  renialuhig  after  payment  of  operating  expenses, 
taxes  and  char^'es.  the  following  amourt.      To  proprietary   couiuaules 

f°?  10""'""'"*  '*'"'*■  *2,177.3:8;  to  other  proprietary"  couiiiiiujos 
I,i.l8,/Sl  ;  total.  $3.39(i,135,  which  sum  Inures  almoHt  entirely  to  the 
outhern  PaciHc  Company  as  the  principal  owner  of  the  stock  of  said 
proiirletary  companies.  This  is  exclusive  of  $156,947  88  accruing  to 
the  Southern  Pacitio  Company  from  the  operation  of  leased  pioiiertles, 
fv.f. '?,"•-•'"  "'''  '"«"™c  from  its  other  investments,  which,  if  added  to 
the  $3,39b,l^>9  ys,  will  make  a  total  of  *4,033,b97  32,  against  $2.6 11  - 
mew  in  1890.-(V.  53.  p.  69,  290,  880 ;  V.  54,  p.  526,  598,  Tsi;  801. 


Southern  Faeiflc  of  Arizona.— This  is  the  connecting  line  ot 
the  Sontliern  PaciHc  of  Callfoniia,  extending  from  Viima  to  New 
Mexico  lioiiudiiry,  388  miles.  The  stock  Is  $19,995,000,  iill  but  $2,400 
being  held  by  Soiithcm  Pacific  Co.  The  bonds  consist  of  series  .\,. $6,000.- 
000,  duo  1909,  and  Series  B,  .$4,000,000,  due  1910.  Opcnited  under 
lease  to  Southern  PaciHc  no.,  the  lessee  paying  all  charges  ami  also  12 
per  cent  of  the  net  proHt«  of  the  whole  Southern  PaciHc  system. 

From  March  1  to  March  31  (1  month),  gross  earnings  In  1892  wer« 
$150,789  against  $144. 138;  net,  $45,318,  against  $21,252. 

In  1891  gross  earnings  were  $2,028,689  ;  net,  $570,4 14  ;  defloit  under 
charges,  $118,294,  against  $25,.576  In  1890;  ;net  profit  due  the  com- 
pany under  the  lease,  $241,930. 

Southern  PaciHc  (of  California).- r*Ve«  Map.)— this  Is  the 
title  of  a  consolidation  May  4,  1888,  of  several  lines  in  California, 
including  the  company  of  the  same  name,  which  had  been  fonned 
by  a  consolidation  October  12,  1870.  The  total  mileage  completed 
at  the  close  of  1891  was  1,716,  of  which  242-5  miles  were  leased 
to  and  opi  rated  by  the  Atlantic  A  Pacific  RR.  Co.  Balance  leased  to  the 
Southern  PaciHc  Co.,  which  owns  most  of  the  stock,  the  lessee  pavliuf 
the  interest,  fixed  charges,  bettennents  and  additions,  and  $1,310,350 
per  cent  of  the  surplus  Income  of  all  the  roads  operated  under  ttu> 
"  omnibus  lease." 

STOCK  AND  Bonds.— The  authorized  stock  is  .$90,000,000,  par  $100,  ot 
which  $65,135,300  is  outstanding,  all  hut  $20,3.50  being  held  by  the 
Southern  PaciHc  lompany.  The  first  mortgage  bonds  of  the  several 
series  are  all  equally  secured.  They  are  being  gradually  retired  with 
proceeds  of  land  sales,  Ac.  They  are  not  subject  to  call.  There  Is  also 
a  sinking  fund  of  $100,000  per  year.  The  new  mortgage  for  .$38,000,- 
000  Is  dated  August  25,  1888,  to  cover  old  line  and  new  roiuls  acquired  ; 
trustee.  Central  Trust  Compiiny.  In  April,  1891,  It  was  a  first  lien  on 
469  miles.    See  mortgage  abstract,  V.  49,  p.  509. 

Land  Grant.— The  land  grant  was  1 2,840  acres  per  mile,  and  proceed* 
of  sales  go  to  retire  bomls.  The  total  lauds  unsold  January  1, 1892, 
were  estimated  at  7,200,000  acres,  but  a  large  proportion  of  this  is  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1891 
tlie  net  sales  were  46,255  acres,  for  $204,794 ;  interest  on  deferred 
payments,  $164,526;.  land  notes  outstmding  January  1,  1892,  $2,879,- 
416, 

From  March  1  to  M.irch  31  (1  month),  gross  earnings  were  $777,786. 
m  1892,  against  $693,991  In  1891 ;  net,  $312,644  In  1892,  against 
$238,740  in  1891. 

In  1891  gross  earnings  of  both  divisions  were  $9,279,822;  net, 
$3,851,547;  adding  rental  ($436,266)  received  from  Atlantic  A  Paclflo 
RR.,  etc.,  total  net  income,  $1,288,378  ;  surplus  over  charges,  $1,256,- 
734,  against  $689,839  In  1890;  net  profit  due  the  company  as  per 
omnibus  lease,  $1,064,496.    (V.52,  p.  643.) 

Southern  PaciHc  of  IVew  Mexico.— Owns  Arizona  State  Line  t* 
Rio  Graudo  bridge,  107  miles.  Operated  uuder  lease  by  Southern  Pacific 
6'o/np«».i/,  the  lessee  paying  all  charges  and  6  jwr  cent  of  net  profits  of 
the  whole  Southern  PaciHc  system.  Stock,  $6,888,800  (par  .$100).  all 
but  $2,500  being  held  by  Southern  Pacino  Company.  Sinking  fund 
Jan.  1,  1892,  $268,633.  * 

From  March  1  to  March  31, 1892  (1  month),  gross  earnings  were 
$81,453,  against  $73,361  iu  1891 ;  net  .$37,077,  against  $25,707. 
Gross  eamiugs  in  1891,  $1,049,260;  net.  *452,910;  surplus  over 
charges,  $185,832,  against  $164,837  iu  1890;  net  profit  due  oomuauy 
under  lease,  $145,158. 

Southwest  Pennsylvania.- Greensburg,  Pa.,  to  Falrohanoe,  Pa. 
44  miles,  and  branches,  60  miles ;  total,  105  miles.  Opened  April  1, 1873- 
and  leased  to  Pcnusylvauia  Railroad,  which  operates  it  at  cost,  pay, 
ing  net  earnings  as  rental.  I'euusylvauia  Railroad  owns  $1,057.25(> 
of  stock  and  $600,000  of  bonds.  Au  increase  of  stock  from  $1  ,(XX),0OO 
to  $3,000,000  was  authorized  In  Noveniljcr,  1889.  [n  1S»1  gi-oss  earn- 
ings were  $911,208  ;  net  earnings,  .$373,752,  against  $  148,188  in  1890. 

Southwestern  (Ga.)— Owns  Macon,aa.,to  Eufaula,  144  miles,  and 
branches  to  Columbus,  Ac,  189  miles.  I.«ased  In  perpetuity  August  1, 
1869,  to  the  Central  Railroad  of  Georgia,  which  assumes  the  liabilities 
and  guarantees  7  per  cent  on  the  stock.  In  year  ending  June  30, 1890 
gross  earnings  were  $1,269,847;  not,  $276,932. 

Spokane  Palls  dc  Northern.— Owns  from  Spokane  Falls,  Wash- 
ington, to  Little  Dalles  on  Columbia  River,  127  miles.  Completed  in 
August,  1890.  Extensions  proJccte<l.  Mortgage  covers  entire  proiK'rty. 
Miuiliattan  Trust  Company,  New  York,  trustee  of  mortgage.  Stock 
authorized  and  outstandiug,  $2,500,000;  par,  $100.  Treasurer,  Alfred 
C.  Chapin,  192  Broadway,  New  York  City.— (V.  48,  p.  369;  V.  49,  p.  301.) 

Spuylen  Duyvll  &  Port  norrlx.— Roiul  Is  6  miles  in  length  and 
connects  the  New  York  Central  A  Hudson  with  the  New  York  A  Ilarlein. 
Leased  to  New  York  Central  Noveuib*  r  1,  1871,  till  December  31,  1970. 
Rental  is  8  per  cent  on  capital  stock  ol  $989,000. 

State  Iilne  4c  Sullivan.— Ownsfum  Mouroeton,  Pa.,  to  Berenice 
Fa..  25  miles,  and  operates  extension  o  Lopez,  4  lulles.  Stock,  $990, 
000  (par,  $50.)  The  mortgage  covers  -,000  acres  coal  lands.  Road 
leased  till  1934  to  the  Pennsylvania  d  New  York  Canal  A  Railroad 
Company ;  rental,  $40,000  per  anuiiin, 

Slalen  Island.— Clift<m  to  Tottenville,  13  miles.  Capital  stock, 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  Investors 
f.ir  $65  a  share  this  is  now  taken  its  par  value,  and  whole  amount  as 
$00  ,000.    Leased  to  Staten  Island  Rapid  Transit  Oo.  tor  09  years  tronk. 
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RArLROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
ou  flTBt  page  of  tables. 

ataten  Itiarul  Rapid  Transit— ( Concluded.) 

2d  mort);af;e  niulurHcd  by  B.  &.O.,  gold Ota 

IncoiiieH.  gold  (iion-ciiiinilatlve) 

Bummit  llranch  ^J'a.;— Stock 

1  Bt  luortKago,  Hiiiklng  fund,  not  drawn 

Bunb'ry  lloile.  df  W ilkeA.-lut,  8cr. A  AB.,dr.  at  100.0 

2d  mortgage,  i  iK-ome c&r 

Bunbiiiy  <(•  Leipistown — Stock 

iBt  mortgage o* 

Sutpenxioti  JiHdffeit  Erie  Junction— lBtJi.gn.l>yFM« 
Syracitue  liinghamton  tf:  New  York — Btoek 

Consol.  M.  (piiu.  and  int.  guar,  by  I).L.AW.).c*4r 
Bi/racuse  Ueneva  (t  6'o?-iii»i(;— l»tM.,s.f.dr'natpar.o 

2d  mortgage 0 

Byracuse  Onl.  >t  New  Tor*:— lBtmort.for  $1,100,000 

2d  mortgage,  Income 

Mortgage  for  !(s:t.'JO.(KK) 

lennejisee  Midland— 1st  m.,  $20,000  p.  m.,  gold..c* 

2d  mortgage,  income  non-eum.  ($10,000  p.  m)  .0* 
Ttrre  llaule  if  i«(/i«)io)x)/i«— Stock o 

Ist  mortgage  (provided  for  by  consol.  mort.).c<U' 

ConHol.  mortgage  for  *;'2, 200.000 

Notes  issued  to  fet.  L.  Vandalia  &  Terro  Haute. . . 

Ind.  &  L.  Mlcli.  l8t  m.,  $12,000  p.  m.,gold,guar.,c* 
Terre  Haute  (t  i/Oj^aiisjj.— Ist  M.,  guar.  byT.Il.&Ind. 

1st  M.  ou  LogauB.  to  South  Uend  (2d  on  93  m.jgu. 

Terre  Haute  it  I'eoria—lut  mortgage,  gold 0 

Ttaas  Central — Ist  mortgage,  gold. c* 

N.  E.  Div.  mortgage,  gold  (2d  on  177  miles) c* 

General  mortgage  (pledged) ,  gold c* 

Axa«  1*  Ne^c  Orleans  o/ '74— Ist  mort.  land  gr.o'ir 

Sabine  OlTislon,  1st  mortgage,  gold o*&r 

Debentures 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1886 

$1,000 

.... 

1885 

1,000 

20 

50 

20 

1874 

1,000 
100  &c. 

43 

1878 

43 

1878 

100  &c. 

43 

50 

43 

1876 

500 

23 

1870 

1,000 

81 

100 

81 

1876 

1,000 
100  &o. 

57 

1875 

57 

1879 

1,000 

45 

1883 

1,000 

45 

1883 



45 

133 

1887 

1,000 

133 

1888 

1,000 
50 

114 

1873 

1,000 

114 

1885 

1,000 

1890 

25,000 

40 

1889 

1,000 

93 

1879 

1,000 

65 

1883 

1,000 

144 

1887 

1,000 

177 

1879 

1,000 

52 

1881 

1,000 

228 

1884 

1,000 

104 

1875 

1,000 

104 

1882 

1,000 

1883 

100 

Amount 
Outstanding 


$2,500,000 

4,,'«00,000 

4,010,350 

1,122,000 

1,185,000 

1,350,000 

6tK),000 

500,000 

1,000,000 

2,500,000 

1,906,000 

798,200 

600,000 

1,100,000 

500,000 

(?) 

2,604,000 

1,064,000 

1,9,S8,150 

1,600,000 

600,000 

82,665 

480,000 

500,000 

1,000,000 

1,800,000 

2,145,000 

1,2.'J4,000 

2,286,000 

1,620,000 

2,075,000 

584.000 


INTEREST  OR  DIVIDEND8. 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  Whom. 


tig. 
up  to  6  g. 
3 
7 
5  A  6 
6 
4 
7 
7 
2 
7 
7 
5 
6 
6 
4 

3 

7 
5 
5 

I'- 
6 

H- 


J.   &  3. 


F.  &  A. 

.7.  A, 

.1. 

M.  A 

N. 

M.  A 

N. 

A.  (V 

(). 

J.  <t 

.1. 

J.  & 

,r. 

Q.-F. 

A?* 

(). 

M154N. 

M.  A. 

fi. 

J.  & 

D. 

Mi'i'N. 

J.  & 

J. 

F.  &  A. 

A.  & 

<). 

J.   A 

J. 

(t) 

M.  A 

H. 

J.  A 

J. 

J.  A 

J. 

M.  A 

H. 

M.  A  N. 

M.  A  N. 

M.  A  N. 

F.  A  A. 

M.  A 

H. 

J.  A 

J. 

X.Y.,  foot  WhitcliaU  St. 

do  do 

PhUa.,  233  8.  Fourth  8t 

do  do 

Philadelphia,  Penn.  RB. 

do  do 

Phlla.,  Guar.  T.  A  D.  Co. 

do  do 

N.  y.  Lake  Erie  A  West. 
N.Y.,D.L.AW.  RR.Co. 

do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Gr'd  Cent.  Depot. 


New  York  Agency. 

When  earned. 

N.Y.,Farm.L.ATr.Co. 

do  do 

do  do 


N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

N.  Y.,  Union  Trust  Co. 

Last  paid  Nov.,  1884. 

Last  paid  Nov.,  1884. 

None  paid. 

N.y.,8.Pac.,23Br'dSt. 

do  do 

do  do 


pal,  When  Dn«» 

8toek»—LaM% 

Dividend. 


Jan.  1,  192S 
Jan.  1.  1944 
Feb.  16, 1876 
Jan.  1,  1904 
May  1,  192S 
May  1,  193S 
April  1,  1892 
July  1,  1896 
July  1,  190O 
May,  1892 
Oct.  1,  1906 
Nov.  15, 1905 
Hch.  1.  190» 

1933 

1983 


Nov.  1,  1987 
Jan.  1,  193S 
Feb.  1,  1893 

April,  1893 
July  1,  1925 
$25,000ni'thlr 
Sept.  1,  1939 
Jan.  1,  1910 
Jan.  1,  191S 
Moh.  1,  1937 
Nov.  1,  190» 
May  1,  1911 
Nov.  1,  1934 
Aug.  1,  1905 
McE.  1,  191& 

Dec.,  1898 


July  31, 1884,  at  $80,600  per  annum,  which  pays  $4  per  share  on  stock 
Interest  on  bonds  and  organiza  tiou  exiMjuses. 

Statcn  iKlaiid  Rapid  Transit  RR.— Owns  line  of  road  around 
tlie  Btaten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Landing 
(Junetiou  witli  tlie  Staten  Island  Railway)  to  a  point  opposite  Elizabeth 

Sort,  N.  .7.;  total  owned  10  miles;  leases  Staten  Island  Railway,  13  miles 
>tal  operated  23  miles.  It  lias  a  99  years'  lease  of  tlie  fitateu  Island 
Railway  and  controls  tlie  ferries  to  New  York  City.  The  bridge  over  the 
Kills  at  Elizabethport  was  completed  in  1890,  and  since  July  1. 
1890  the  entire  freight  tratlic  of  tlie  Baltimore  A  Ohio  RR.  Co.  to  and 
from  New  York  lias  been  handled  by  tliis  company.  See  V.  51,  p.  718. 
The  Baltimore  &  Oliio  guarantees  the  2d  mortgiige  lionds  of  this  com- 

£any,  and  owns  a  minority  of  its  stock  of  $500,000  (jiar  $100).  The 
icome  bonds  are  lield  by  tlie  Haltiuuire  &  Ohio  and  the  Staten  Island 
Rapid  Transit  companies,  one-half  each. 

From  July  1,  1891,  to  March  31,  1892  (9  months),  gross  earnings 
$761,355,  against  $752,403  iu  1890-91;  net,  $249,197,  against  $241,830. 

For  the  six  mouths  ending  Deeemlier  31,  1891,  tlie  surplus  Income 
over  all  charges  was  $84,803,  against  $84,127  in  1890.    V.  54.  p.  243. 

Fiscal  year  uow  ends  June  30.  In  year  ending  June  30,  1891,  gross 
earnings  were  $1,030,467;  net,  $346,326  ;  interest,  $185,000 ;  rentals, 
etc.,  $112,851 ;  surplus  for  year,  $48,476.  In  1889-!)0  gross,  $944,419  ; 
net,  $295,980 ;  deficit  under  ll.\ed  eliarges,  $2,904.— (V.  50,  p.  207,  622; 
v.  61,  p.  172,  609;  V.  52,  p.  239,  707;  V.  53.  p.  187.  641;  V.  54,  p.  243. 

Summit  Brancb  (Pa.)— This  company's  business  Is  almost 
entirely  in  mining  coal ;  It  leases  the  Lykeiis  Valley  RR.,  Millcrsburg 
to  Williamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Bummit  Mines,  4  of  a  mile.  Operated  by  the  Nortli(jrn  Central  under 
contract.  I'cnnsylvania  RR.  owns  $2,190,200  stock  and  $480,000  bonds. 

From  Jan.  1  to  Apr.  30,  1892  (4  months),  gross  earnings  (including 
Lykens  Valley)  were  $741,736,  against  .$695,741  iu  1891;  net,  $52,902, 
against  $32,982. 

In  1891  gross  earnings  were  $1,289,820;  net,  $54,396;  interest,  .$79,- 
345  ;  detlcft,  $24,908,  to  wliioh  add  loss  on  Lykeus  Valley,  $41,281.  In 
1890  grosB,  $1,123,754  ;  net  loss,  $20,769  ;  deflolt  under  charges,  $101,- 
199.     (V.  46,  p.  173,  228  ;  V.  50,  p.  230.) 

Snnbnry  Hazleton  dc  Wllfcesbarre.— Sunbury  to  Tomhicken 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  Ist  mortgage  $1,000,000 
is  series  A.  Stock  ($1,000,000)  and  $179,000  Ista  (series  B)  and  $488, 
600  incomes  are  owned  l>y  tlie  Pennsylvania  RR.,  which  pays  net  eani 
Ings  as  rental.  Sinking  fund  for  Ist  mortgage  now  draws  about  $9,500 
bonds  yearly  at  par.  Gross  earnings  in  1891,  $544,785;  net  over 
expenses  and  taxes,  $230,393,  against  .$257,199  In  1890.  J.  N.  Du 
Barry,  President.  Philadelphia.    (V.  52,  p.  761 ;  V.  54,  p.  761.) 

Snnbory  &  I.eivl«town.— Selinsgrove  Junction  to  Lewlstown,  Pa., 
43  miles.  Leased  for  99  years  from  July  1, 1876.  to  Pennsylvania  Rail- 
road for  contingent  interest  in  net  earnings,  which  in  1886  were 
$123,536;  in  1887,  $156,709;  in  1888,  $123,619;  in  1889, $154,179;  in 
1890,  $224.967 ;  in  1891,  $225,090.  Dividends— In  1891,  Oct.,  4  per 
cent;  in  1892,  April,  4. 

SntipenHlon  Bridge  &  Erie  Jnncton.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Loekport  &  Bulfalo 
Railroad  leased,  14  miles;  total  operated.  37  miles.  Road  opened  Janu- 
ary, 1871.  It  is  leased  to  New  York  Lake  ErieA  Western  Railroad  Com- 
{lany  at  30  per  cent  of  gross  receipts,  which  are  guaranteed  to  be  not 
ess  than  interest  on  bonds,  $70,0()0  per  annum.  Lessees  own  $203,000 
ef  the  stock  ($500,000). 

Syracnxe  Bliighamton  dc  New  York.— Owns  from  Geddes,  N. 
T.,  to  Blngliamton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bingham- 
ton,  and  opened  October  18, 1854;  foreclosed  and  reorganized  April  30, 
1857,  and  controlled  by  Delaware  Lackawanna  &  Western,  which  guar- 
antees, by  endorsement  on  tlie  bonds,  both  principal  and  interest  of  the 
first  mortgage.     In  the  year  ending  June  30,  1891,  gross  earnings  were 

t 864,241,  against  $8.')6,r.94  in  1889-90  ;  net  $397,302,  against  $411,- 
82;  surplus  over  charges  and  dividends,  $22,464,  against  $31,014; 
dividends  (8  per  cent.)— (V.  52,  p.  280,  707;  V.  53,  p.  668;  V.  54,  p.  288.) 

Syracnae  Geneva  &  Cornlns.— Owns  from  Coming,  N.  Y.,  to 
Geneva,  N.  Y.,58  miles,  and  Penn  Yan  to  Dresden,  6  miles:  total,  64 
miles.  This  road  was  opened  December  10, 1877,  and  is  leased  to  the 
Fall  Brook  Coal  Company  at  a  rental  of  33 13  per  cent  of  its  gross  earn- 
ings. Stock  is  $1,325,000  (par  $100),  of  which  New  York  Central  A 
Hudson  River  owns  $602,6(50,  liesides  $113,000  7  per  cent  bonds.  In 
1890-91  gross  earnings  w(>n<  $669,073;  net,  $167,917;  eliarges  and 
dividends,  $190,306 ;  deficit  to  lessee,  $55,107.    (V.  53,  p  S68.) 

Syracnae  Ontario  dc  New?  York.— Owns  from  Syracuse,  N.  Y.,  to 
Earlvllle,  N.  Y..  45  miles.  The  road  was  twice  sold  in  foreclosure  and 
nerganizod  under  present  name  in  1883.  Leased  during  its  corporate 
existenc«  to  tlic  West  Hlmie  KR.  It  is  proposed  to  issue  $350,000  4  per 
cents.  Stock  authorized,  $750,000;  outstanding,  $.146,000— par,  $100. 
In  year  ending  Septemlier  30,  1890,  gross  earnings  were  $117,134; 
net,  $9,639  ;  deficit  under  charges,  »44.360,  against  $46,762  in  1888-89. 

Tennrooee  niidland.— In  operation  since  July  1, 1889,  from  Mem- 
phis, Teuu.,  to  I'erryvilli'.  on  tlie  Tennessee  River.  135  miles  (of  which 
2  are  leased),  and  was  under  cimstniitiou  Pcrryville  to  Nashville,  92 
miles.  Local  aid  totheexti  iiti>f$600,OtM>  wassecureil  iietwecn  .Memphis 
and  Nashville,  but  partly  lapsed.  In  April,  1892,  this  road  was  sold  to 
parties  interested  iu  the  I'iducah  Tenuesseo  A  Alabama,  with  which  a 


tralTic  contract  will  be  made.  In  May,  1892,  stockholders  voted  to  cancel 
the  outstanding  mortgages  and  to  issue  iu  lieu  thereof  first  mortgage 
5  percent  coupon  bonds  at  the  rate  of  $11,000  per  mile,  and  second 
mortgage  5  per  cent  coupon  bonds  at  the  rate  of  $9,000  per  mile,  of 
main  line  of  road  now  comjileted.    (See  V.  54,  p.  684,  801.) 

From  July  1,  1891,  to  Dec.  31,  1892  (6  months),  gross  earnings 
were  «119,352.  against  $123,437  in  1891;  net,  $37,314,  against  $-13,385. 

In  year  ending  June  30, 1891,  gross  earnings  were  $214,229;  net, 
$52,961:  interest  on  bonds,  $130,200.  Stock  authorized,  $25,000  per 
mUe;  outstanding,  $3,144,000;  par,  $100.  President,  T.  J.  Moss.— (V. 
51,  p.  830.  908  ;  V.  53,  p.  879 ;  V.  54,  p.  598,  684,  801.) 

Terre  Hante  ic  Indianapolis.— Owns  from  Indianapolis  to  Tlll- 
nois  State  line.  79  miles,  with  coal  branches,  41  miles;  total,  120  miles. 
Leases  Terre  Haute  A  Logansport  RR.,  183  miles;  St.  I^iuis  Vandalia  A 
Terre  Haute,  158  miles;  Indiana  A  Lake  Michigan  RR.,  South  Bend, 
Ind..  to  St.  Joseph  Harbor,  Mich.,  40  miles;  total,  501  miles.  Leases  the 
St.  Louis  Vandalia  A  Terre  Haute  RR.  (which  sec)  on  Joint  account 
with  the  Pittsburg  Cincinnati  Chic.  A  St.  L.  RR.,  at  30  per  cent  of  gross 
earnings,  but  guarantees  the  1st  and  2d  mortgage  bonds.  In  1890  a 
general  settlement  was  made  with  the  St.  I>ouis  Vandalia  &  Terro  Hante 
for  amounts  due  that  company,  by  the  p.iynient  of  .$287,157  in  cash  and 
$657,665  in  notes,  payable  $25,000  monthly,  beginning  with  August  1, 

1890.  This  company  owns  $500,000  common  and  $320,000  preferred 
stock  of  the  St.  Ixiuls  Vandal.  &  T.  Haute.  Tlie  Indiana  A  Lake  Michigan 
Is  leased  for  99  years  and  its  bonds  guaranteed,  principal  and  interest. 

Dividends  since  1876  have  been:  In  1877,  6  per  cent;  from  1878  to 
1884,  inclusive,  8;  from  1885  to  February,  1892,  both  inclusive,  at  the 
rate  of  6  per  cent  per  annum.— (V.  50,  p.  275.) 

In  year  ending  October  31,  1891,  gross  earnings,  $1 ,234,890 ;  net 
earnings  and  other  receipts,  $446,832,  against  $419,477  iu  1889-90, 
Interest  and  6  per  cent  dividends,  $261,289;  loss  on  Terre  Haute  A 
Logansiwrt  and  Indiana  A  Lake  Michigan  was  $54,140;  surplus, 
$131,403,  against  $140,175  in  1889-90.  In  addition,  in  1890-91  re- 
ceived from  dividends  on  Vandalia  preferred,  $146,714.    V.  54,  p.  846. 

Terre  Haute  dc  IjOgannport.— Owns  from  South  Bend,  Ind.,  to 
Bockville,  Ind.,  leoipiles;  leased  Roekville  to  Terre  H.iute,  22  miles; 
total  operated,  183  miles.  Formerly  Logansport  CTrawfordsville  A  South- 
western, which  was  sold  in  foreclosure  September  10, 1879,  and  reor- 
ganized under  present  name.  Leased  by  Terre  Haute  &  Indianapolis 
RR.  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earnings, 
and  first  mortgage  bonds  guaranteed  by  that  company.  Stock.  $5(>6,- 
000;  par  $50.  Rental  in  1888-89,  $142,284;  lo.ss  to  lessee.  $26.894 ; 
rental  in  1889-90,  $148,538 ;  loss  to  lessee,  $1,766;  rental  iu  1890-91, 
$157,018;  loss  to  lessee,  $38,740. 

Terre  Haute  dc  Peoria.— Road  operated  from  Terre  Haute» 
Ind.,  via  Decatur,  to  Peoria,  III.,  173  miles,  of  which  144  miles  are 
owned  and  29  miles  is  by  trackage  over  other  ro.T<ls.  Formed  in  Janu- 
ary, 1887,  as  successor  of  the  Illinois  Midland.  Stock  is  $2,160,000  pre- 
ferre<l  6  per  cent  non-cumulative  and  $3,240,000  common ;  par.  $100. 
Tlie  bonds  were  issiied  to  pay  off  receiver's  certificates  and  to  furnish 
money  for  st«el  mils,  equipments,  Ac.  In  calendar  year  1890.  gross 
$352.098 ;  net,  $92,392  ;  surplus  over  Interest,  $2,392.  In  year  ending 
Sept.  30.  1891,  gross  earnlnes  were  $363,721;  net.  $112,568.  C.  W. 
Fairbanks,  President,  Indianapolis,  Ind.     V.  52,  p.  121. 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  County,  to 
Albany.  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229  ndlea. 
Defaulted  in  interest  in  1885;  property  sold  in  foreclosure  April  22, 

1891.  and  purchased  by  Charles  Moran,  C.  B.  Gould  and  II.  K.  McHarg, 
ofN.  Y.,for$750,000.  From  January  1  to  March  31, 1892,gros8eaming8 
were  $55,402.  In  1890,  gross,  $304,527;  deficit  under  operating  ex- 
penses and  taxes,  $38,874,  against  net  of  $20,248  In  1889.— (V.  48, 
p.  160;  V.  52,  p.  165, 204,  499,  609,  081.) 

Texas  &  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabine  River),  104  miles;  and  Sabine  City  to  Rockland,  10-1  miles; 
total,  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  lyouisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  &  New  Orleans  Railroad.  The  stock,  is  $5,000,000,  all 
but  $2,500  of  it  being  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds  there  are  $422,651  Texas  School  bonds.  Subsidy  lands 
Jan.  1, 1892,  wore  730,860  acres;  other  lands  114.481  acres. 

From  Jan.  1  to  March  31,  1892  (3  iiiontha),  gross  e,iminga  were  9412,- 
728,  against  $360,067  in  1891;  net,  *167,7'.'0.  against  $125,094. 

Gross  earnings  in  1891  were  *1,674,509;  net,  $735,072;  surplus 
over  charges,  $-137,176.    In  1890  gross,  $1,871,818;  net,  $879,747. 

Texas  &  Pacific.- r^ee  lfa».;— Owns:  Eastern  Division- From 
Texarkana  to  Fort  Worth,  via  WTutesboro,  244  miles ;  Texarkana  Jnno- 
tion  to  Fort  Worth,  via  Marshall,  248  miles  ;  Marshall  to  Shreveport 
40  miles;  total  eastern  division,  532  miles.  Rio  Oninde  Division— Fort 
Worth  to  Sierra  Blanco.  524  miles ;  Sierra  Blanco  to  El  Paso  (Joint 
track),  92  miles;  Gordon  Branch  to  coalmines,  3  miles;  total  Rio 
Grande  Divisi<Mi,  619  miles.  New  Orleans  Division— Formerly  (New  Or- 
l^rtiis  Pacitte  Railroad)— vShreveport  to  New  Orleans,  and  Baton  Rouge 
brnucn,  ,<46  miles.    Total  of  all,  1.497  miles. 

The  Texas  A  Pacific  was  built  under  act  of  Congress  of  March  31 
1871,  and  other  acts  in  1872  to  1874,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  in  V.  45, 
p.  164.  and  V.  45,  p.  401,  without  having  the  Court  continn  the  sale  1» 
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RAILROADS. 


■For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


treaui  <f  Pacific— Stock,  $50,000,000 

l«tM.  (Eastern  Dlv.),  Kold,  s.  f.  red.  at  100 — o* 

Istconsol.  mort.  for  .'ii'2.5.000,000,  Kold o* 

2d  cousol.  M.  ($2.'>,000,()()0i,  Kold  (wee  rem.). . .  .0* 
Tioga  iJii.— Stock  '$189,700  is  preferred) 

IstM.,  due  1882  and  extended,  gold 

TUlrd-rail  mortgage 

Extension  l)ond8 

Elmiia  State  Lino  Railroad  1st  mortgage,  guar. . 
Soledo  Ann  Arbor  it:  North  ilkhigaH—fitock 

Tol  A  A.  &  Gr.Tr.  (South  Div.)  1st  mortg.,  gold. 

ToL  A.  A.  &  N.  M.  1st  M.,  A.A.to  St.Louis.Mich.g. 

ToL  A.  A.  &.  Mt.  Pleasant  1st  mortgage,  gold,  .c* 

Tol  A.  A.  &  Cadillac  1st  mortgage,  gold c* 

Tol  A  A.&L.  Mich.  IstM., CadiUactoCoperaish.. 

Consoi  mortgage  lor  $1 0,000,000,  gold o* 

loledo  <  ol.  <e  C'«)m.-Stock  (for  $2,400,000) 

Istmortgage  (for  $2,500,000),  gold 

Soledo  tt  Ohio  Central— Common  stock 

Preferred  stock 

Ist  mortgage,  gold 

Car  trust*,  Series  2,  3  and  4 

JoUdo  <t  Ohio  Central  Extenxion — Stock 

Marietta  Mineral  1st  mortgage,  gold 

Consoi.  mortgage  for  $1,500,000,  gold c* 

■lol.  Peoria  <e  irc«(.— Stock 

1st  mortgage,  new  (for  $5,000,000),  gold c* 

Scrip  for  coupons  In  1888  (payable  at  will) 


Miles 

of 
Road. 


1,497 

524 

1,497 

1,497 

"46 
46 
46 

7 

"63 

106 
21 
63 
40 

256 
78 
78 


197 


45 

60 

230 

230 

230 


Date 

of 
Bonds 


INTEREST  OR  DIVIDENDS. 


Par     'n.^aHSL.,  Kate  per    When    Where  Parable,  and  by '«oc/.-«—Lae 
Value.  |""t«tan<"»8     cent      Payable  Whom.  Dividend. 


1875 

1888 
1888 

1852 
1876 
1875 
1875 

1881 
1884 
1886 
1886 
1889 
1890 

1889 


1885 
'87-90 


1885 
1888 


1887 
1888 


$100 

1,000 

1,000 

l.OOO 

50 

500  &c. 

1,000 

1,000 

500  &c. 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 

100 
1,000 

ioo 

100  &c. 

1,000 
100 

1,000 
Various 


$38,710,900  I 
3,784,000  I 
21,035,000  • 
23,156,000  i 
580,900 
239,500  : 
125,000  , 
265,000  , 
160,000 
6,200,000  ' 
1,260,000 
2,120,000  I 

400,000 

1,260,000 

600,000 

636,000 

(1) 

1,300,000 

4,849,000 

3,706,000 

3,000,000 

743,151 

5,000,000 

6.50,000 

850,000 

4,500,000 

4,800,000 

135,000 


6g. 

if: 

7 


6  g. 
6  g. 
6  g. 
6g. 
6  g. 
5  g. 

"5g. 
1 

l"* 
5g. 


fl: 


.Bonri*— Princi- 
pal,When  Due. 
~   ;/.-«— Last 


M.  A  8.  N.Y.,Merc.Tr.Co.&PhlL  Mch.  1,  1906 
J.  &  D.'N.Y.Mcr.  Tr.  Co.,&PhiL'  June  1,  2000 
Mch.   1.  None  paid.  Dec.   1,  2000 


M.  &  N.|Phil.,Newbold'sSouiCo 
M.  &  N.iN.  y.,  N.  Y.  L.  E.  &  W. 
A.  &  O.  Elmlr»,ChemungCo.Bk. 
A,  &  O.  do  do 


J.   &  J.iN.Y.,Farm.L.&Tr.O>. 
M.  &  N.  N.  Y.,  OlHce,  29  B'way. 


M.  &  S. 

M.  &  S. 

J.   &  J. 

J.   &  J. 


do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &.  Tr.  Co. 


&,  J.  N.  Y'.,  Central  Trust  Co. 
N.  Y.,  Central  Trust  Co. 


Q.-J. 
J.   &   J. 

Quar. 


do 
do 


do 
do 


M.  &  N.  N.  Y.,  Coffin  &  Stanton. 
M.  &  N.l  do  do 


J.   <&  J.  N.  T.,  Moran  Brothers. 
AprU.    N.  Y.,  Farm.  L.  &  Tr.  Co. 


Nov.  1,  1915 
Nov.  1,  1896 
Oct.  1,  1905 
Oct.  1,  1905 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mch.  30, 1917 
July  1,  1919 
Jan.  1,  1940 


July  1,  1939 
May  25,  1892 
Apr.  25, 1892 
July  1,  1936 
By  InstaJlm'ta. 


May 
Nov. 


1915 
1938 


July  1,  1917 
Apr.  1.  1893 


foreclosure  made  In  November,  1887,  thus  preserving  the  original  Fed- 
eral charter.  No  interest  was  paid  on  the  2d  mortgage  incomes  on 
Varcli  1, 1892.    See  provision  below,  and  V.  54,  p.  486. 

At  the  reorganization  a  land  trust  was  formed.  See  Texas  Paolflo 
(Land  Trust  in  "  Miscellaneous  Companies." 

Trustee  of  tirst  mortgage  of  1888  is  Fidelity  Insurance  Trust  &  Safe 
Depositee.,  of  Philadolimla ;  of  second  mortgage  of  1888  Mercantile 
Trust  Co.,  of  New  York.  The  2d  mortgage  bonds  contain  the  following 
■clause:  "On  and  after  March  1,  1892,  the  trustee  of  the  mortgage 
securing  these  bonds,  in  case  of  non-payment  of  full  interest  at  5  per 
cent  per  annum,  shall,  on  request  of  the  holders  of  not  less  than  one- 
third  of  the  bonds  outstanding,  enter  into  possession  of  the  mortgaged 
property  and  mauage  the  same  under  the  direction  of  a  committee  aj>- 
nointed  by  a  majority  of  tlie  bondholders,  until  payment  of  iiitere3t  in 
fiiU  "  (See  mortgage  abstracts.  Chronicle,  V.  47,  p.  83.)  There  were 
*lso  Jan.  1,  1893,  a  Texas  school  loan  of  $144,182,  for  which  $167,000 
•consolidated  5s  are  reserved,  aud  $93,0(X)  old  bonds  unredeemed,  and 
$58,542  cquijinieut  obligations. 

Of  the  stock  Mis.soiui  Paeltlc  on  July  1,  1891,  owned  $6,525,000. 

Price  of  stock  since  May  9, 1888,  (new  stock)— In  1888,  Wgai26\; 
In  1889,  17»2®23;  In  1890, 12-a)24i3;  In  1891,  10%®1658;  In  1892,  to 
May  20  inclusive,  9i4®1458. 

Ftom  January  1  to  May  7, 1892  (4^4  months),  gross  earnings  were 
$2,213,589,  against  $2,360,042  in  1891.  ,„„       .> 

Annual  report  lor  1891  was  in  the  Chronicle,  V.  54,  p.  483,  and  gave 
extended  remarks  upou  the  operations  of  the  road. 

INCOME  ACCODNT 


1888.  1889 

Receipts —  $  $ 

Total  CTOSS  eamin9B..6,374,386  6,917,802 

Wet  earnings 1,302,717  1,671,744 

■Other  receipts 130,936  178,909 

Total  income 1,433,653 

Deduct— 

Bentalsand  sundries 109,665 

Interest  on  debt 1,279,490 


1890 

$ 

7,327,711 

1,467,006 

151,156 


1891. 

$ 

7,226,462 

1,510,741 

96,151 


1,850,653       1,618,162       1,606,892 


94,978 
1,279,490 


82,079 
1,279,490 


243,694  245,323 

390,383  312,302 

def.146,689      sur.33,021 


Surplus  for  year 461,498 

Hewequip'tcScrealest 174,164 

BaXanbe 287,334 

—(V.  52,  p,  121,  461  ;  V.  53,  p.  257  ;  V.  54,  p.  367,  410,  483,  486.) 

Tblrd  Avenue.— See  "  Miscellaneous  Securities." 

Tioga.— State  line  Junction,  N.  \'.,to  Hoytvllle,  Pa.,  61  miles,  and 
'Blossburg,  Pa.,  to  Morris'  Bun,  Pa.,  3  miles,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Railway 
Junction,  7  miles ;  and  Amot  <fe  Pino  Creek  Railroad,  Aruot  Junction  to 
Hoytville,  Pa.,  12  miles.  Controlled  by  New  York  Lake  Erie  &  Western. 
In  year  1890-91  grosseamiugswere$272,617;  uet,$109,033;  interest, 
#50,475  ;  rentals,  &c.,  $17,233 ;  surplus,  $41,325.     (V.  53,  p.  713.) 

Toledo  Ann  Arbor  &  North  michlgan.— C/See  Map.)— Own» 
from  Toledo,  O.,  to  Copemish,  276  miles,  and  brancli  to  Macon  Stone 
Quarry,  3  miles ;  total  owned.  279  miles.  Proprietary  line  Frankfort 
A  Southeastcm  Railroad,  Copemish  to  Lake  Michigan,  23  miles.  Total 
operated,  303  miles.  It  is  proposed  to  build  an  extension  140  miles 
In  length  from  Marion  to  Mackinaw.  See  V.  52,  p.  641.  In  May,  1892, 
purchased  the  stock  and  bonds  of  the  Frankfort  &  Southeastern.  See 
V.  54,  p.  763. 

Capital  stock  is  $6,200,000;  par,  $100;  car  trust  debt,  $150,- 
•000.  The  lirst  mortgage  of  1881  covers  the  Southern  Division,  formerly 
•called  the  Toledo  Ann  Arbor  &  Grand  Trunk  Railroad,  aud  the  mortgage 
of  1884  covers  road  between  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the  consolidated  mortgage  of  1890  (trustee,  Farn  ers'  Loan  &  Trust 
Company),  sutticient  bonds  arc  reserved  tc  replace  di  asional  securities 
when  due,  and  the  remainder  are  to  l)e  issued  for  new  road  at  $18,000 
per  mile  of  new  lines,  witli  $500,000  for  terminals,  &c.,  but  limited  to 
AlO.000,000  in  all.    (See  V.  50,  p.  423.) 

From  January  1  to  April  30,  1892  (4  months),  gross  earnings  $346' 
558,  against  $329,678  in  1891. 

From  Jauuary  1  to  Oct.  31,  1891  (10  months),  gross  earnings,  $862,- 
112,  against  .$959,-i50;  net  earuiugs,  $331,399,  .igainst  $3u0,331  in 
1890.  Fiscal  year  ends  December  31.  Report  for  1890  was  in  V.  52, 
■p.  641. 

1888.  1889.  1890.  1891. 

Average  mileage ■. 234  250  286 

Gross  earnings 687,579    l,0ll,307    1,127,208    1,024,117 

■Oper'g  expenses  and  taxes... 433,392       686,205       728,921        


328,102 
294,800 


398,287 

340,200 

4,160 


Net  earnings 254,187 

Interest  on  debt 236,800 

.Miscellaneous 

Surplus  for  year 17,387         33,302         53,927        

James  M.  Ashley,  President,  150  Broadway,  New  York.  (V.  52,  p. 
165,  428,  641,  796;  V.  53,  p.  969;  V.  54,  763. 

Toledo  Columbus  &  Cincinnati.- Owns  from  Toledo  to  Kenton, 
•O.,  72  miles,  aud  in  progress,  via  Marysville,  to  Columbus,  O.  This  was 
<the  Toledo  Columbus  &  Southern,  foreclosed  Octolier  16, 1888. 


From  July  1, 1891  to  March  31, 1892  (9  months),  gross  earnings  wer 
$248,925,  agst.  $238,490  in  1890-91;  net,  $79,454,  against  $89,339.  In 
year  ending  June  30, 1891,  gross  earnings  were  $324,677;  net,  $119,203. 
In  1889-90  gross,  $294,319;  net,  $142,583.  Stevenson  Burke,  Presi- 
dent.   (V.  49,  p.  374.) 

Toledo  &  Ohio  Central.— CSe«  Map)—0  wns  from  Toledo.  O.,  to 
Coming,  184  miles,  including  12  miles  leased;  Thurston  to  0>lumbu8, 
29  miles,  ineludiug  5  miles  leased  :  total  owned,  197  miles.  Leases  also. 
Corning  southwardly,  13  miles;  Gloustcr  to  Carrington,  11  miles; 
total  leased,  41  miles :  total  operated,  238  miles. 

This  company  was  formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  Auril  15,  1885.  In  October,  1890,  a  large  interest  in  the 
Kanawha  &  Michigan  (which  see)  was  acquired,  and  iu  February,  1891, 
it  was  agreed  to  guarantee  its  bonds,  principal  and  interest.  See  V.  51, 
p.  457;  V.  52,  p.  165, 351.  The  preferred  stock  outstanding  is  $3,705,000; 
common,  $4,070,600;  par  both,  $100.  (Joiumon  stock  was  Increased  in 
February,  1891,  fi'om  $1,849,000  to  .$4,849,000,  but  $778,400  of  this  is 
iu  the  comjiany's  treasury.  The  preferred  is  entitled  to  5  per  cent  non- 
cumulative,  then  common  to  5  per  cent,  then  preferred  to  2  per  cent, 
then  cuiumou  to  2  per  cent,  after  which  both  share  equally. 

Dividends  on  common:  In  1891,  May,  1  per  cent;  Aug.,  1  ;  in  1892, 
Feb.,  1  per  cent;  May,  1. 

Dividends  on  prefen-ed  in  1890,3%;  in  1891,  5  per  cent;  in  1892, 
January,  li4per  ceut  quarterlv;  April,  II4. 

Price  of  common  stock:  In  1880,  26®38'2;  In  1887,  20®35;  in  1888, 
23®35;in  1889,  308/40;  in  1890,  42i3®68i3;  in  1891,  44ai61;  in 
1892  to  May  30.  inclusive,  46®53i2. 

Price  of  preferred  stock :  In  1886,  4614^6313;  in  1887,  4035819;  In 
1888,  35®56;  iu  1889,  50®73ia;  iu  1890,  68i4®95;  in  1891,  78'»88; 
in  1892  to  May  30,  inclusive,  83®88. 

The  lirst  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondholders. 
The  Columbus  &  liocking  Valley  RR.  Co.  endorsed  on  the  bonds  their 
guaranty  of  the  iuterest,  but  in  Septeinlier,  1891,  notified  the  Toledo  & 
Ohio  Central  that  the  guaranty  would  be  disregarded  as  no  considera- 
tion had  been  given.    See  Chronicle,  V.  53,  p.  436. 

From  July  1,  1891,  to  Mar.  31,  1893  (9  mos.).  gross  earns.  $1,168,203, 
against  $1,151,459  in  1890-91 ;  net,  $408,073,  against  $386,547. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  602. 

INCOME  ACCOUNT 

1887-88  1888-89.  1889-90.  1890-91 

£  S  $  S( 

Gross  earnings 1,167,576  1,163,817  1,388,749  1,501,822 

Net  over  op.  ex. and  taxes.    360,827  344,526  545,639  468,015 

Other  income 22,084  30,760  33,018 

Total 360,828  366,610  576,399  501,038 

Dcdnrt — 

Interest  on  bonds 1.50,000  150,000  150,000  150,000 

Interest  on  car  trusts 35,628  37,088  31,636  36,878 

Rentals ♦13,979  29,256  30,133  33,019 

Dividends 92,635  167,966 

Miscellaneous 16,070  438  555  14,802 

Total 215,677       216,782       304,949       402,665 

Balance,  surplus 145,151       149,828       271,456         98,368 

*  Balance  of  rentals  paid  over  rentals  receive!?. 
-(V.  52,  p.  165,351,498;    V.  53,  p.  186,  436,  602.) 

Toledo  &  Ohio  Central  Extension.— ('Sc*  Jfap.;— Owns  from 
Marietta  to  Newton,  Ohio,  45  miles,  connecting  with  the  ToledoA  Ohio 
Central  main  Line;  branches  to  Stewart,  etc.,  15  miles;  trackage  Marietta 
to  Moore's  Junction,  Ohio,  3  miles.  Total,  63  miles.  Purchased  the  Mari- 
etta (Jolumbus  &  Northern  in  1888  and  completed  extension  to  Newton 
in  1890.  Consolidated  mortgage  issued  to  build  extension  and  for 
equipment  and  $650,000  held  in  escrow  to  pa.v  off  the  Marietta  Col- 
umbus &  Northern  1st  mortgage  at  maturity.  Of  these  bonds  $300,- 
000  (Nos.  1  to  300)  have  interest  guiirantced  by  the  Toledo  A  Ohio 
Central  (malu  line).  Stock  is  $1,50(5,01)0;  par,  $100.  In  1891  gross 
earnings,  *196,978;  net,  88,638.   In  1890  gross,  $109,312;  net,  $58,036. 

Toledo  Peoria  Sc  Western.— Owns  from  Indiana  f-tate  line 
to  Warsaw,  III.,  220  miles;  branch.  La  Hari>e  to  Iowa,  111.,  10  miles ; 
trackage  to  Peoria  and  to  Burlington.  la.,  17  miles ;  total  operated, 
247  miles.  This  was  formerly  the  Toledo  Peoria  &  Warsaw,  then  the 
Toledo  Peoria  &  Western,  anil  was  leasi;d  to  Wabash ;  sold  in  foreclos- 
ure October  29,  1880.  Stock,  $4,500,000;  par  of  shares,  $100. 
Abstract  of  mortgage  (Charles  Moran,  Tlionnus  Deuny  and  Cornelius  B. 
Gold,  trustees)  V.  45,  p.  242.  The  company  funded  part  of  coupons  in 
1888  in  4  per  cent  scrip  certificates  due  April  1,  18S53,  but  redeemable 
at  option  of  the  company. 

Prom  July  1,  1891,  to  March  31, 1892  (9  montlis),  gross  earnings  were 
$799,698,  against  .$705,261  in  1890-91 ;    net,  $338,677,  agst.  $186,916. 

The  comparative  results  for  tour  years  past  are  as  follows : 

Earnings.  Net  Revenue.  Tnl.J:  Taxes.      Surplus.  Deficit. 

1887-88..  :$948,534       $333,791       $211,707         $19,084  

1888-89...   903,936  208,193  23.->,077  $16,883 

1889-90...   938,830  227,(>35  237,205  430  

1890-91...   930,548  243,.^)66  230,363  13,303  

—(V.  49,  p.  503;  V.  51,  p.  303,  456;  V.  53,  p   407.) 
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Subscribers  irlll  confer  a  great  favor  by  flrliiK  Immediate  notice  of  any  error  dlacoTered  In  theee  Tables. 


RAILROADS. 


1^>T  explanation  of  oolumu  headings,  &o.,  see  notes 
on  tlrst  page  ot  tables. 


loledo  St.  LauU  <t  Kansa*  City.— Common  stock. . . 

Preferred  Btoek,  4  nor  cent,  non  oumiilatlve 

l8t  inortKiiKP.  polil  (ledoeuinl)lo  at  lOfi) o* 

Eciiilimumt  uottB  (int.  Imluded  In  amt.  out) 

loUilo  Haf/inaw  it  iluskegon—SU>c]i 

Ist  niortfjago.  gold 

Toledo  Wul/wntliiig  VuUey  tt  OAio— Stock 

Gen.  M.  ($20,000  p.m.),  gold,  BerlesA, guar.. 0*<kr 

Traverse  Cily  «/f.— Stock 

let  mortgage 

Tucson  Olobc  <£  If.  Ar.— 1st  M.,  g.  8.  f.  (red.  at  llOJo* 

Uhler  <t  Delaware— SUiC^  ($3,0i00,000  autUorljsed).. 
Consol.  M.  for  ijl'J.OOO.OOO,  gold 0* 

■Vnion  iVtri/ic— Stock 

iBt  mort.,  Uniaha  to  near  Ogdcn,  1,035  miles 

2d  mortgage,  currency  (Government  subsidy) 

3d  M.  on  mad  ('Jd  ou  land)  g.,$&£,s.f.notdr'n.c,tr 
Omaha  bridge  lionds  (».  f.  drawn  at  1 10),gold.o*Ar 

Renewal  (!*inkiiig  fund,  not  drawn),  gold o 

Collateral  truwt  bonds,  gold,  s.  f.  drawn  at  105.0" 
Collat<'ral  trust  bonds  of  1883,  gold,  s.  f.  not  dr'n 
Collat.  trust,  Uenv.  IVdv.  A(}uu.  (*3.250,000),g.o* 
Equip,  bonds  Series  A,  'lo  due  yearly  in  Oct       C 

Do  Series  B,  ijo  due  yearly  In  April 

Do  Series  C,  lo  duo  yearly  in  October. 

Kansas  Pao.  Eastern  Div.  1st  M..$l  6,000  n.m.,gold 
Hlddle  DIr.  1st  mort.,  $16,000  per  mile,  gold 


Hllea 

of 
Road. 


451 
451 
451 


90 
122 
122 

"26 
10 

"78 


1,035 

1,035 

1,035 

4 

4 


325 


140 
253 


Date    Size,  or 

of     I     Par 
Bonds    Value, 


$100 
1       100 
1B86       1,000 


1888 

1891 

1883 
1887 

1888 

1860-9 
1860-0 
1874 
1871 
1885 
1879 
1883 
1889 
1887 
1888 
1890 
1865 
1866 


1,000 

100 
1,000 

100 

1.000 

500  Ac, 

100 
1,000 

100 
1,000 
1,000 
1,0<)0 
JJ200 
1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENCS. 


OiitJS,SI}Sfnu.  Kote  per    When    Where  Payable,  and  by 
OutBtauamg     f,     l      p.vable  W^om. 


Cent.     Payable 


$11,250,000 

.5,805,000 

9,000,000 

525,955 

1,000,000 

1,560,000 

2,500,000 

1,500,000 

205,000 

250,000 

165,000 

1,694.100 

1,393,600 

60,868,500 

27,220,000 

27,23';,512 

6,03.-),(X)0 

882,000 

589,000 

3,879,000 

4,939,000 

1,814,000 

430,000 

1,262,000 

as  collateral. 

2,240,000 

4,063,000 


6g. 
"5 

4>3g. 

"s' 

7g. 

"5g. 
1% 
6 
6 
8 

8g. 
5R. 
6g. 
5  g- 
4'«g. 
5 
5 
6 

S«- 
6g. 


J.   A  D. 

J.'ic   J. 


J.   &   J. 


J.   <b   J. 
J.    &   J 


J.   &  D, 

J.  &  J. 
J.  St. 
U .  & 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
J.   A  D. 


N.  Y.,  Bk.  Of  No.  Amer. 
N.  Y.,  OffloeV27i  B' way. 


June  1,  1016 
$8,372m'nthly 


N.Y.,  Farmers'  L'n  ATr. 


N.  Y.,  Wluslow,L.ACo. 
Bo8.,Am.I,.ATr.Co;  Lon 


N.  Y.,  Central  Trust  Co. 

N.  Y.,  Un.  Trust  A  Best, 
do  do 

U.S.  Treas.,  at  maturity. 

iN.  Y.,  Un.  Trust  A  Best. 

London  A  N.  Y.,  Un.  Tr. 

N.Y.,  Union  Tr.,  A  Boat, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


BomI*— Prinel 

pal,Wben  Dos. 

Stneiit—lMfi 

DlTldead. 


July  1,  1918 


July  1,  1931 


Jan.   1,  1983 
July  1,  191. 


Jnne  1,  1928 
Apr.  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,  1893 
Apr.  1,  1898 
Oct.  1,  1915 
July  1,  1908 
Deo.  1,  1907 
Not.  1,  1918 

■  lO  yearly  Oct. 

>io  yearly  Apr. 

tin  yearly  Oct. 
Aog.  1,  189B 
June  1,  18M 


r 


Toledo  St.  Ijonts  Sc  Kansas  City.— ^,$ei!  ifap;— Prom  Toledo  to 
SostSt.  Louis,  4.'''l  miles.  In  June,  188<4  tl'o  work  of  standard  gauging 
the  road  vas  completed.  ArrangoiQcata  for  terminals  in  St.  Louis 
■were  conijjlcted  in  April,  1892.  See  V.  M,  p.  598.  This  company  was 
formed  June  12,  1886,  by  oonscdldation,  and  it  took  all  the  main  line 
of  the  Toledo  Cincinnati  A  St.  Lorjs  narrow-gauge  road,  foreclosed 
December  30,  1885. 

The  common  stock  U  $9,231,000.  The  preferred  4  per  cent  stock  of 
$5,305,000  Is  a  coupon  stock,  non-cumulative,  and  without  voting  power. 
The  bouds  are  tor  $20,000  per  mile,  and  have  a  first  lien  ou  aU  rolling 
stock  and  the  terminal  property  at  Toledo  and  Kast  St.  Louis.  They 
are  retleemabln  at  105  aud  Interest  upon  six  mouths'  notice,  but  not  loss 
than  the  wliole  issue  can  be  called  for  paymeut.  Abstract  of  mort- 
gage (Farmers'  Loan  A  Trust  Company  of  New  YorK  and  John  M. 
Butler,  trustees)  in  V.  45,  p.  403.  From  Jan.  1  to  May  7,  1892  (-IH 
months),  gross  earuiugs  wore  $074,921,  against . $567, 152  in  1891.  In 
calendar  year  1891  gross  earnings  were  $1,!)79,677;  ui^t,  $615,962; 
taxes,  $(iB,000:  interest,  $531,667;  balaucc,  surplus,  $18,296.  Now 
York  oUlce.  44  Wall  Street.  (V.  51,  p.  241,  863  ;  V.  53,  p.  120,  368,  804; 
V.  54,  p.  598,  735.) 

Toledo  >aglnaw  &  Musk eson.— From  Mu.skegon,  Mich.,  to  Ash- 
ley, Mich.,  90  miles,  counectiug  with  the  Toledo  Ann  Arbor  &  North 
Michigan.  On  August  1,  1888,  the  Grand  Trunk  of  Canada  purchased 
the  $1,600,000  stock  anil  above  bonds  were  issued  having  a  tralho  guar- 
antee from  that  road  and  the  Chicago  &  Grand  Truuk.  la  1891  gross 
earnings  were  $114,143 ;  net,  $18,752 ;  interest,  $78,000. 

Toledo  Walbondlns  Valley  dc  Toledo  — Owns  road  in  opera- 
tion fi-oni  Toledo  June,  to  Toledo,  O.,  80  miles,  and  under  construction, 
to  be  completed  July  1,  1892,  from  Londouville  to  Coshocton,  O., 
42  miles.  A  consolidation  of  the  Northw.  Ohio  and  tlie  Wallion.  Valley 
Railway.  Leased  to  the  Pfuusylvania  C^ompany,  which  guarantees 
nrlucipal  and  Interest  of  the  bouds.  Tlie  mortgage  is  for  $4,000,0(K); 
there  is  a  sinking  fund  of  1  per  cent,  if  bouds  can  ho  purchased  at  par 
or  less  ;  otherwise  it  lapses,  the  bonds  not  being  subject  to  call  before 
maturity. 

Traverse  City.— Owns  Walton  Junction,  Mich.,  to  Traverse  City, 
Klch.,  26  miles.  Leased  to  Grand  Rapids  &  Indiana  till  January  1, 
1933 ;  rental,  net  earnings,  which  are  guaranteed  to  be  not  less  than 
Interest  on  lii-st  mortgage.  There  are  also  $190,000  of  5  per  cent  in- 
<M>mes  due  January  1.  li)33.  Stock,  $205,000;  par,  $100.  In  1891  gross 
earnings  were  .$13,197;  net,  $8,170;  interest,  $7,500 ;  other  charges, 
.$787;  loss  $116,  against  ,$2,268  in  1890. 

Tucson  Clobe  dc  Northern  A  rlzona.— Projected  and  under  con- 
struction from  Tucson,  Ariz.,  onSoutliern  Pacific  KR.,  to  Qlobe,  110 
miles,  with  branch  to  coal  tlelds,  20  miles.  Mortgage  is  for  $20,000  per 
'mile. 

Ulster  Ic  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y.t 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  4  miles;  leases  Dela- 
ware &  Otsego  RR.,  Hobart  to  Bloomville,  9  miles;  total,  87  miles. 
In  1890  parties  iutcrested  in  the  New  York  Central  and  Delaware  A 
Hudson  came  into  control,  stock  authorized,  $3,000,000;  outatauding, 
.$1,694,100;  par,  $100.  Finances  readjunted  in  1888  aud  cousolidatwl 
mortgage  tssued  to  retire  old  7  per  cents.  The  balance  of  consols  unis- 
sued is  reserved  for  future  extensions. 

From  July  1.  1891  to  Jau.  31,  1892  (7  months),  gross  earnings  were 
$248,693,  against  $237,635  In  1890  91 ;  net,  $91,440,  against  $97,566. 

In  year  ending  June  30,  1891,  the  gross  earnings  were  $;J76.144  ;  net, 
$118,617.  Surplus  over  charges,  $10,333,  In  1889-90  gross,  $360,068 ; 
met,  $116,161 ;  surplus  over  charges,  $51,916.  Edwin  Young.  Pres't. 
Albany.    (V.  51,  p.  172,  241 ;  V.  63,  p.  603.) 

Union  Paclflc  Railway.— CA'ee  J/a;).;— Lines  owned  directly.— 
Main  line  (former  U.  Puc.  RR.)  (;ouncll  Blufl's  to  Ogden  and  branches. 
1,038  miles;  fonner  Kansas  Paclflc  Railway,  Kansas  City  to  Denver, 
■643  miles,  and  Lenvenwarth  to  Lawrence,  31  miles;  former  Denver 
Paclflc  Railway,  Denver  to  Cheyenne,  106  miles;  total  owned,  1,822  i 
miles.  I 

^..'''^®."^°''"'  Pacific  System"  on  January  1, 1892,  was  mode  up  of 
the  following  lines  :— 

IT  ,       X,     .»       '  Uitu.  Uilet. 

Union  Paclflo. i,8B2    'Kansas  City  A  Omaha 193 

Denv.  LeatlviUe  A  Gunnison    325    *Uu'n  Pac.  Denver  A  Gulf...    085 

Kansas  Central      165    *Ft.  Worth  A  Denver  City....    469 

Omaha  A  Republican  Val. ...    482    -U.  P.  Liiiooln  A  Colorado. . .    225 

•OregonS.  L.  A  UtahNor 1,425    Six  smaU  roads 269 

•Ore.  R.  A  N.  Co.'s,  rail  lines. 1,059  

'*®.V„;'*"*''''''*^'''""""'''l- ■•    '^1  Total  "  Un.  Pac.  Sys."      7,672 

These  properties,  having  securities  ot  their  own  held  by  the  pubUo, 
arc  separau^ly  (lesuribcd  in  thisSuFi'i.KMKNT. 

Also  contr(>ls  the  Central  Branch  Uuli'ii  Paclflo  and  leased  lines  (388 
mues)  wlilch  are  operattxl  by  the  Missouri  Paclflc  under  an 
agreement  with  Union  Paclflo  for  tweuty-flvo  years  from  1885. 
Also  owns  Jointly  with  other  oompanics  tlie  I^eavenworth  Toiieka  A 
Bputh western,  4?  miles;  ManhBttan  AUna  A  Bmlingame,  56  mUes; 
Montana  Union,  72  miles;  giau4  total  of  all  lines,  including  one-half 
lines  operated  Jointly,  8,147  miles. 

Oroa.m/atk.n,  Ac.-Thls  company,  the  Union  Paclflo  RaUway,  was 
fonued  by  a  consolidation,  January  24,  1880,  of  the  Union  Paclflo  Rall- 
<road  and  the  Kansas  Paclflc  an*  Denver  Paclflc,  made  under  authority 
of  theoctsof  Congress  of  Julyfl,  1862,  and  July  2,  1864.    The  Union 


Pacific  Railroad  was  chartered  by  Act  of  Congress  of  July  1, 1862, 
which  gave  the  company  a  land  grant  of  13,800  acres  per  mile,  esti- 
mated at  a  total  of  12,083,227  acres,  and  a  subsidy  In  United  States 
bonds  of  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  Paolflc  was  organized  as  "  Leavenworth  Pawnes  A  Weit- 
em  "  in  1861 ;  then  changed  to  "  Union  Paclflc,  Eastern  Division,"  Jane 
6,  1863,  and  to  "  Kansas  Paciflo  "  ou  March  3,  1869.  The  Paolno  Rail- 
road acts  ot  1863  and  1864  applied  to  this  road,  and  gave  It  s  sabflldy  of 
$6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guaranteed  by  Union  Paclflo,  was  negotiated  (see  V.  48, 
p.  261.)  -• 

In  November,  1890,  there  was  a  change  in  the  management  of  the 
Union  PaciUc.  Messrs.  Sidney  Dillon,  Jay  Gould,  Russell  Sage,  H.  B. 
Hyde  audA.E.  Orr  hecomlug  directors.    SceV.  51,p.  718;  V.  54,  p.  725. 

As  to  the  delit  of  the  Pacilic  railroads  to  the  United  Stattw  Govern- 
ment, a  decision  of  the  United  States  Supreme  Court  settled  the  point 
that  the  payment  of  Interest  on  the  loans  was  not  obligatory  on  the 
companies  till  the  principal  of  the  lioiids  became  due.  Afterwards 
Congress  passed  the  Thui-man  Act,  May  7,  1878,  which,  for  the  Union 
PaclUc,  provided  that  25  per  cent  of  the  not  earnings,  after  deducting 
interest  on  the  first  mortgage  bonds  and  construction  and  equipment 
expenditures  should  be  paid  annually  to  the  Government  as  follows : 
First — Applied  directly  to  interest  account,  one-half  of  Government 
earuiugs  and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
flrst  mortgage  bonds.  Second— To  be  placed  in  the  siidcing  fund— the 
other  lialf  of  the  Govemmeut  earnings  and  so  much  of  ,$850,000  aa 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings.  On  January  1, 189'2,  the  sinking  fund.  In- 
vested In  RR.  and  U.S.  bonds,  (par  value)  was$10,3(il,500,  aiid  the  pre- 
mium paid  on  bonds  and  cash  uninvested  was  $1,912,025  ;  totjil,  $12,- 
274,125.  The  debt  to  the  United  States  at  that  date  was  thus  stated: 
Principal,  $37,236,512 ;  Interest  accrued  and  not  paid,  $817,095 ;  inter- 
est paid  by  United  States,  $38,031.376 ;  repaid  by  Union  Pacific,  $13,- 
454,951 ;  balance  of  interest  paid  by  United  States,  $24,576,425. 

Stock  and  Bonds.— The  capital  stock  Issued  and  outstanding  Is  $60,- 
868, 5(X),  having  been  Increased  about  $10,000,000  since  the  oonsouda- 
tion  in  1880. 

DiTldend8  8lncel879— Inl880,  6pcroent;  In  1881,6%;  in  1882,7; 
In  1883,  7 ;  In  1884,  3'-i;  none  since. 

Price  of  stock -In  1880,  80»113\;  In  1881, 105i49131\;  In  1882, 
08'4®119%;  inl883,70ie»104%;lnl884,28®8458;  in  1885,41»62%: 
in  1886,4414^6814;  lnl887,44®63%;  in  1888,48«66»a;  In  1889,  56% 
»71>4;  in  1890,  40»68'8;  In  1891,  32>4®52»8;  In  1892,  to  May  30, 
inclusive,  38%»50i4. 

The  Union  Paclflc  collateral  trust  6s  are  limited  to  80  per  cent  of  the 
following  bonds :  Omaha  A  Republican  Valley  RR.,  $91 1,000;  Colorado 
Central  RR.  bonds,  $1,845,000;  Utah  Northern  RR.,  $2,093,000;  total, 
$4,849,000.  The  collateral  trust  5s  of  1883  are  secured  by  the  following 
bonds:  Colorado  Central  RR.,  $1,235,000;  Utah  A  Northern  RR.,  $1,- 
974,000;  Omaha  A  Republican  Valley  Railroad,  $605,000;  Omaha  A 
Republican  Valley  Railicay,  $1,910,000;  Utah  Southern  RR.  extension, 
$83,000;  total,  $5,307,000. 

The  collateral  trust  bonds  of  1889  on  Denver  LeadviUe  A  Gunnison 
Rallroiui  (formerly  Denver  South  Park  A  Paclflc)  are  secured  by  mort- 
gage bonds  on  that  narrow-gauge  road  at  $11,000  permlle,  $33,'200  pep 
mile  being  authorized  for  extensions.  There  is  a  siukluK  fund,  but 
bonds  cannot  be  called.    Company's  stock  is  owne<l  by  Union  Paclflo. 

The  Union  Pacific  guarantees  either  as  to  principal  and  interest,  or  as 
to  Interest  only,  oertain  securities  of  the  following  companies,  full  in- 
formation concerning  which  will  be  found  under  their  respective  heads : 
Oregon  Short  Line  A  Utah  Northern;  Oregon  Railway  A  Navigation 
(through  guaranty  of  lease) ;  St.  Joseph  A  Grand  Island ;  Union  Paclflo 
Denver  A  Gulf,  and  Union  Pacific  Lincoln  A  Colorado.  m  aM 

The  outstaiuliug  bonds  above  are  given  loss  the  amounts  owned  by  the 
company  and  pledged  as  part  security  for  its  collateral  trust  notes  of 
1891.  The  amounts  so  pledged  are  Om.aha  Bridge  bonds,  $5,000;  do. 
renewal.  $145,000;  eqiiiiimcut  trust.  Scries  C,  $671,000;  collateral 
trust,  412S,  $237,000;  Kansas  Division  and  collateral  bonds,  $5,000,- 
000;  $1,000  Denver  Extension  bonds. 

The  outstanding  bonds  above  are  also  given  less  the  amounts  of  each 
class  held  by  the  trustees  of  the  consolidated  mortgikge.  The  con- 
solidated mortgage  trustees  are  Jav  Gould  aud  Rusaell  Saee,  and 
they  held  In  trust  on  January  1,  1892.  the  following  bonds  of  tto 
Kansas  Paclflc.  making  $6,786,850  in  all,  viz.:  Leavenworth  Branch, 
$582,000;  income  (unsubordinated)  bonds,  $241,200;  Income  (suborlf 
nated)  bouds,  $3,992,650 ;  Cheyenne  Branch.  Denver  Pacific  bomla,  $1,- 
974,000.  They  also  hehi  $183,000  U.  P.  collateral  trust  notes  and 
$1,980,500  of  the  stocks  and  $3,160,000  ot  bonds  of  oompanlee  con- 
trolled by  the  Union  Pacific. 

The  Kansas  Paclflc  consolidated  mortgage  covers  the  road  from  Kansas 
City  to  Denver,  aud  branch,  073  miles,  subject  to  the  divisional  bonds 
(to  retire  which  sufllcloiit  bonds  are  held)  aud  tl'.e  United  States  lien. 

In  April,  1891,  anew  loan  for  $20,000,000  ot  5  per  cent  bonds  was 
authorized,  to  bo  called  the  Kansas  Division  aud  Collateral,  Mortgage. 
These  bouds  were  only  hypotUooated  aa  collateral,  and  In  August,  1891 , 
the  floating  debt  being  pressing,  a  proposition  was  made  to  the  cred- 
itors to  fund  the  floating  debt  of  over  $19,000,000  into  three-year  6 
per  cent  debt  certlflcates.  to  be  taken  at  92  "a.  The  total  authorized 
amoun'  of  this  issue  is  $34,0<M),000.  A  list  of  the  collateral  deposltad 
with  Messrs.  Drexel,  Morgan  A  Co.  as  trustees,  to  secure  the  oerofloates 
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Snba«rtbers  trill  confer  a  grreat  faror  by  kItIdk  iBuaedlate  notice  of  any  error  dlitcoTered  In  ttaeae  Table*. 

~Borute-l>rani 


RAILKOAD8. 


For  explanation  of  uolumn  headings,  &o.,  see  notes 
uu  Uritt  i>uge  ol  tables. 


Miles 

of 
Road. 


Date 

of 
Bouds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVmENDS. 


Oi^Udini.  «'*'«  I'*""    ^'""'    Where  payable,  and  by 
uutstautting     (^m      Payable  Whom. 


pal.Wben  I>im> 

SlocJu-Lmtt 

Dividend. 


Vnion  Paeiflc.—fOoncluded.) 

Kan.  Pac.  2d  m.  (to  U.S.  Gov.)  on 394 in. W.Mo.R. . . 

Leavenworth  Br.,  1st  M.  (»582,000  in  trust) 

Denver  Piiclflc,  Ist  M.  gold  ($1,971,000  In  trust) 

Denver  Ex.   l»t  M.,  '2,I02,()OO  acres,  gold.  .c**r 

Income  luortKaxe  (if242.4.'50  held  in  trust) o 

Income  M.,  subordinated.  $3,992,(550  held  In  tr, 
Cons.  M.  for $30,000,000,  l.Kr.  Kold,  notdr'n..o' 

TJn.  Pac.  Kansas  Uiv.  and  Col.  Trust  bonds 

U.  Pac.  oollat.  trust  gold  notes  for$24,0(X>,000.  c*r 
Vnion  I'aeijir  Z>e/n)cr.«  On//— Stock  for  $30,000,000 

Colorado  Central  1st  mort.,  $15,000  per  m o 

Denver  Marshall  &  Boulder  ist  mortgage. 

Denv.  Te.x.  &  Ft.  Worth  Ist  M.  ($20,000  p.m.)g.o' 
^  Denver  Texas  &  (iulf  IstM.  ($20,000  p.m.)g..c*r 
a  Consol.  mortgage,  gold,  subject  to  call  at  105.. o' 
1    Ft.  Worth  &  Denv.  City  1st  M.,  $18,000  p.  m.,  g.o* 

^*Union  Pacific  Liiicotii  <«  Colorado— atoc)^ 

IstM.  ($20,000  i>er  mile),  gold,  guaranteed o* 

^VnUed  tf.  J.  UK.  dt  Oanal  Co.— Stock,  10  p.  o.  guar. 


General 
Mortgage 
of  1871 
(now  1st 
mort.)  se- 
cures all 
equally. . 


ster.  loan,  s.  f.  ,$36,920  yr.  not  dr.,g.o 
do    do    do  $36,000  yr.  not  dr., g.o 
cur.  loan,  s.  f.  $40,000  yr.  not  dr'n.r 

loans  of  1901,  gold o 

loan  of  1908,  gold r 

loan  of  1923,  gold r 

loan  of  1929,  gold o&r 


394 
32 
106 
236 
427 
427 
675 


328 
30 
165 
138 
824 
450 

225 


■*<  •a 

S  a 

^  O 

00  a 

n  c3 


1805-7 

1868 

$1,000 

1869 

1,000 

1869 

1,000 

1866 

60  &o. 

1866 

1879 

1,000 

1891 

1891 

l,00O<fco 

100 

1879 

1,000 

1886 

1,000 

1887 

1,000 

1887 

1,000  &o 

1890 

1,000 

1881 

1,000 

iss's 

1,000 

100 

1869 

«200 

1871 

200 

1871 

1,000 

73-'76 

1,000 

1878 

1,000 

1883 

1,000 

1889 

1,000 

$6,303,000 

18,000 

4,000 

5,886,000 

21,250 

19,000 

12,470,000 

hypotliec'ted 

1H,293,000 

31,151,700 

4,701,000 

226,000 

860,000 

1,1.53,000 

15,673,000 

7,958,000 

2,181,800 

4,479,000 

21,240,400 

1,840.000 

1,800,000 

2,000,000 

5,(!69,000 

841,000 

1,824,000 

6,020,000 


10 


0 

7 

7 

6 

K. 

7 

7 

6 

K- 

ft 

« 

g. 

7 

ft 

6 

B- 

5 

K- 

a 

K- 

6 

e- 

5 

ft- 

1>. 

tn 

6 

R. 

« 

K- 

« 

6 

K- 

6 

R. 

4 

K. 

4 

g- 

M.  &  N. 
M.  &  N. 
M.  &  N 
M.  <](   8, 

M.  &  a 

M.  A  N 
M.  &  N. 
F.  &  A. 


N.  Y.,  Un.  Tr.  4  Boston. 

do  do 

K.Y.,Lond'n  &  FrankTt. 
N.  Y.,  Bk.  of  Conuuoroe. 


N.  Y.,  Un.  Trust  &  Bo«t. 
N.  Y.,  DrexelVik.  4  Co. 


1895  to  189T 

Jan.  1,  1896 

May  1,  1899 

May  1,  1890 

July  1,  19U1 

July  1,  1916 

May  1,  1919 


Aug.  1,  1894 


J.  &  J. 
J.  &  D. 
M.  ±  H. 
A.  &  O. 
J.  &  D. 
J.    &  D. 


N.  Y..  Un.  Trust  ic  Boat, 
do  do 

do  do 

do  do 

do  do 

do  do 


July  1,  1900 
June  1,  1916 
Nov.  1,  1937 
Apr.  1,  1937 
Deo.  1,  1939 
Deo.  1,  1931 


A.  4  O. 
Q.-J. 
M.  &  S. 
M.  A  B. 
A.  &  O. 
M.  4  8. 
M.  4  8. 
F.  4  A. 
M.  4    S. 


N.Y.,  Union  Tr.  4  Bost. 

Phlla.  and  N.Y.,  Offloes. 

I<ond'n,J.8.Morgan4Co 
do  do 

Philadelphia,  Penn.  RR. 

do  do 

do  do 

do  do 

do  do 


Apr.  1, 
Jan.  10, 
Moh.  1. 
Hoh.  1, 
Oct.  1, 
Mch.  1, 
Sept.  1, 
Feb.  1, 
Sept  1, 


Stocks- 


Par  Value 


and  a  full  abstract  of  the  trust  deed  were  given  in  V.  53,  pp.  528-531. 
The  stocks  deposited  carry  the  control  or  all  the  most  tmportaut 
branches  of  the  system.  The  notes  are  redeemable  at  the  company's 
option  at  par  on  30  days  notice.  The  notes  are  l.ssued  in  deuomuiations 
or  $1,000  for  the  coupon  notes  and  $10,000  for  the  retfistered.  A  con- 
densed list  of  the  collateral  is  as  follows 

Bonds—  Par  Value. 

K.  C.  4  Om.  IstSs $1,595,500 

Kansas  Cent.  1st  6s...      1,347,000 
Om.  4  Rep.  Val.  5s  4  78.      1,778,000 

O.  R.  4  N.  eon.  5s 712,000 

O.  R.  4  N.  col.  trusts  5s.      1,1593,000 
■Or.  8h.L.4U.N.con.5s.     3,369,000 

do       do       col.tr.5s.     4,205,500 

do  do  prior  iss's.  1,732,000 
U.P.Kan.Div.4Col.  5s.  5,000,000 
U.  P.  Coal  Co.  1st  58. . .  4,950,000 
U.P.Den.4Gulf  IstSs.     8,085,000 

do  do  prior  issues  1,392,000 
HlsceUaneoits  bonds..      3,304,559 


Oregon  Ry.  4  Nav $1,035,000 

O.8.  L.4U.  N 14,990,703 

U.  P.  Den.  4  Gulf 13,251,882 

U.  P.  Coal  Co 4,999,000 


Pacitic  E.xpress  Co. . 
Central  Branch  U.  P.. 
Miscellaneous  stocks. 

Total  stocks 

Notes— 
Various  companies 


2,400,000 
874,200 
19,041,733 


$56,593,518 

$2,403,547 

Totalof  aU,par  Talue.$  98,059,623 

Total  bonds $39,063,559 

Land  Grant.— The  proceeds  of  laud  sales  on  the  Union  Pacific  main 
line  are  apiillcable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
the  Kansiis  Pacitic  the  cash  Income  from  land  belongs  to  to  the  consoli- 
dated and  the  Denver  Extension  mortgages.  On  January  1, 1892,  the 
company  had  in  cash  and  in  land  contracts  from  the  Union  Paciflo 
grant  the  sum  of  $5,453,439,  and  the  interest  to  accrue  on  land  con- 
fracts  was  estimated  at  $1,150,000.  On  January  1,  1892,  the  Union 
Pacific  lands  unsold  were  2,986,000  acres,  estimated  at  $2,344,000;  the 
Kansas  Pacitic  lands  unsold,  3,164,000  acres,  estimated  at  $10,100,500, 
this  last  including  2,102,0(X)  acres,  valued  at  $5,340,000,  covered  by  the 
Denver  Extension  mortgage. 

The  Kansas  Paciflo  lands,  from  the  380th  mile  westward,  are  covered 
first  by  the  Denver  Extension  mortgage  (covering  394th  to  639th  mile), 
and  all  the  lauds  of  the  Kansas  Pacitic  by  the  consolidated  mortgage. 

OPEKATION8,  Finances,  &c.— The  company  has  extended  rapidly  and 
t)uUt  and  acquired  much  new  mileage. 

From  Jan.  1  to  March  31,  1892,  the  earnings  of  each  division  and 
of  the  "  Union  Pacitic  System  "  and  also  the  grand  total  for  all  lines 
operated  were  as  follows : 

. — Gross  Earnings. — .    . Net  Earnings. 

1892.  1891.  1892.  1891. 

m  jD  Ol  Ol 

Oregon  8.  L.  4  U.  N 1,487,896  1,793,914  491,590  712,489 

Or.  Ry.  4  N.  Co.  rail  lines..  883,393  1,232,089  76,407  340,268 

Union  Pac.  Denver  4  Gulf  1,270,784  1,149,425  203,589  172,355 

St.  Joseph  &  Grand  Isl'd.  284,353  167,143  120,076  29,673 

AH  other  Unes 5,050,059  4,562,298  1,803,926  1,441,115 

•Total"Un.  Pac.  Sys.".    8,976,485    8,884,869 

-Oent.  Br.  and  leased  lines.      317,873       146,391 

>sBoadsjolntly  owned..      144.346       136,126 


2,695,538    2,695,902 

142,287    def.       40 

23,585  6,970 


Disbursements —  1889. 

Interest  on  bouds $9,333,949 

Sinking  funds 907,982 

Div.  on  O.  Ry.  4  N.  stock..  1,095,114 

Discount  and  Interest 292,950 

Discount  on  bonds  sold,  4o.  169,321 

Loss  on  roads  op.  Jointly..  96,042 

Misc.  Incl.  N.  P.  Ter.  Int 82,506 

Profit  and  loss 339,003 


1890. 

$9,604,496 

1,064,489 

651,820 

731,184 

65,714 

15,007 

377,417 

147,045 


1891. 

$10,191,682 

1,087,901 

591,951 

687,469 

4,032 


257,262 
161,495 


$12,657,172    $12,981,782 

778,686         2,358,273 

1,053,723         1,293,230 


T  Grand  total  of  all 9,438,704    9,167,386     2,861,460    2,702,832 


*  Average  mileage  7,672  In  1892  against  7,668  In  1891 
mileage  8,148  In  1892  against  8,144  in  1891. 

The  report  for  1891  was  given  at  considerable  length  in  the  Chron- 
ICJJK,  V.  54,  p.  719,  722 ;   see  also  article  on  p.  705. 

On  the  "  Union  Pacific  System"  proper,  operations  were  as  follows. 

OPEBATrONS  AND  FISCAL  RB8DLT8 

1889.  1890. 

Average  miles  operated..  7,389  7,562 

Operations— 
Passengers  carr'd  one  ml.    855,822,732 
Bate  per  pass'gr  per  ml. .        2-414  cts. 

•Tons  carried  one  mile 1,950,241,673 

•Bate  per  ton  per  mile . . .         r 405  cts. 


t  Average 


1891. 
7,668 


Gross  earnings 39,669,600 

Operating  exp  and  taxes.  26,013,551 

Net  earnings 13,656,049 

F.  c.  of  op.  ex  to  earn 65-58 


399,664,486 

2-336  cts. 

2,115,988,741 

1-381  Ots. 

$ 
43,049,248 
30,811,164 

12,238,084 
71-57 


342,481,860 

2-477  cU. 

2,192,287,955 

1-343  cts. 


42,699,588 
29,160,278 


The  company's  Income  aoBount,  including  results  on  all 
ated,  wag  as  below : 

INCOMB  AOOOONT. 

„      .   ,  1889.  1800. 

E»teipt»—  $  « 

?il**^£lK5;-;,-_-::v.-"-      13.656,049         12,2f8,084 
163,554  115,089 

482,180  606,539 


Cent.  Br'ch  U.  P  net  earn. 
Investments  out.  of  sys. 
Int.  on  8.  F.  8  p.  c.  bonds, 
Int.on  K.P.eon.bdg.rep'd. 
.Miscellaneous 


145,855 


381,300 
03,946 


Totel  receipts . 


14,447,638 


13,436,856 


13,539,310 

68-29 

lines  oper- 

1891. 
$ 
13,539,310 

168,818 
837,151 
244,720 
377,100 
172,955 

15,340,054 


Total  disbursements...    $12,316,867 

Surplus 2,130,771 

United  States  requirements        1,156,007 

Balance Sur.$975,764    Def.  $275,037  8ur.l,065,042 

—(V.  52  p.  41.  82, 121,  126,  428,  635,  659,  678,  681,  899,  939,  940;  T. 
53,  p.  157,  187,  290,  368,  436,  475,  528,  570 ;  V.  54,  p.  626,  861,  705, 
719,723,726.)  ,  ir  .         ,  . 

IJulon  Pactnc  Denver  Sc  Gnyt.—(See  Map.;— This  oompany** 
road  extends  from  Cheyenne,  Wy.,  to  Orln  Junction,  154  miles;  Denver 
to  Bessemer  Junction,  Col.,  129  miles ;  Trinidad,  (3ol.,  to  Texas  State 
Line,  Tex.,  137  miles;  La  Salle,  Col.,  to  Julesburg,  151  miles;  branohea 
(89  miles  of  which  narrow  gauge),  305  miles;  total,  876  miles;  track- 
age, Denver  4  Rio  Grande,  Gulf  Junction  to  Trinidad,  92  miles,  and 
branches,  16  miles;  controls  Fort  Worth  4  Denver  City  RR.,  Texline, 
Texas,  to  Fort  Worth,  455  miles,  and  Pan-handle  Railroad,  15  miles, 
making  a  grand  total  In  system  of  1,454  miles.  This  is  a  consolidation 
of  the  Denver  Texas  4  Fort  Worth  and  several  Union  Pacific  lines.  It 
is  controlled  and  operated  under  tratUo  contract  by  the  Union  Pacific, 
which  guarantees  to  give  the  Denver  4  Gulf  enough  business  to  pay 
interest  and  taxes.    See  V.  49,  p.  720. 

Capital  stock  authorized  is  $36,000,000,  of  which  $31,759,032  had 
been  issued  on  January  1, 1892,  $13,251,882  of  this  being  owned  by  the 
Union  Pacific  Company  and  $3,406,800  by  the  company  itself.  In  ad- 
dition the  stock  of  constituent  companies  outstanding  on  January  1, 
1892,  amounted  to  $2,078,010.  In  the  table  above  the  stock  is  given 
as  reported  by  the  N.  Y.  Stock  Exchange  on  May  20,  1892.  The  com- 
pany holds  in  its  treasury  $7,766,000  of  the  capital  stock  of  $9,375,000 
of  the  Fort  Worth  &  Denver  City  Railway  Co.,  which  see. 

The  consolidated  mortgage  of  1890  provides  for  bonds  at  $25,000  per 
mile  of  single  and  $35,000  per  mile  of  double-track  of  completed  ral- 
way  (and  for  further  amoimts  on  the  pledging  with  the  trustee  of  oer- 
taln  securities),  sutHcient  bonds  being  reserved  to  retire  the  divisional 
bonds  at  or  before  maturity.  There  is  no  sinking  fund  tor  the  consols, 
but  the  whole  issue  as  an  entirety  is  subject  to  call  for  payment  at  1(» 
on  any  interest  day  after  six  weeks'  notice.  These  bonds  are  indorse* 
with  the  Union  Paolflo's  guaranty  of  Interest.  See  abstract  of  mort- 
gage in  V.  51,  p.  244. 

The  amount  of  consols  outstanding  in  the  table  above  Is  that  re- 
ported by  the  N.  Y.  Stock  Exchange  in  May,  1892.  The  Union  Pacific 
report  for  1891  gave  the  total  outstanding  January  1. 1892,  as  $15,- 
526,000.  of  wliich  the  Union  Pacific  Co.  held  $7,330,000  and  the  com- 
pany Itself  $1,027,000. 

See  U.  P.  for  the  securities  of  this  company  pledged  to  secure  U.  P. 
trust  deeds.    The  floating  debt  Jan.  1,  1892,  was  $1,217,296. 

From  Jan.  1  to  March  31,  1892  (3  months),  gross  earnings  were  $1,- 
270,784,  against  $1,149,425  In  1891 ;    net,  $203,589,  against  $172,355. 

Report  for  1891  was  in  V.  54,  p.  719,  showing  results  as  follows,  the 
income  from  the  Fort  Worth  4  Denver  City  not  beine  inolnded  In  the 
CToss  and  net  earnings,  but  the  profit  from  Its  operations  being  added 
to  get  the  final  result. 

EAUNINOS,    BXFENSES   AND  CHAROBS. 
1890. 

Averagemtles  operated 927 

Gross  earnings $3,738,573 

Net  earns,  .after  deduct,  taxes  4  oper.exp.        $809,901 

Add  income  from  investments,  4o 70,861 

Guaranty  account 


8880,762 

1821,325 

148,353 

81,604 


1891. 

983 

$3,732,244 

$656,993 

81,539 

464,089 

t  1,202,620 
1,202,620 

■26,852 

$1,229,472 

def.  $26,852 

64,TSS 

Surplus  for  year $104,771  $37,883 

—(V.  50,  p.  138,  197,  484,  590;  V.  51,  p.  143,  193,  244;  V.  52,  p.  67»; 
V.  54,  p.  719.) 

ITnlon  Pacific  I.lncoIn  Sc  Colorado.— Owns  from  Sallna  tf 
Junction  with  the  Kansas  Pao.  Ry.  at  Oakley,  Kan.,  225  miles.  Thebon<^ 
are  guaranteed  by  Union  Pae.,  by  endorsement;  trustee  of  mortga^k 
the  American  Loan  &  Trust  Co.,  of  Boston  ;  sinking  fimd  of  ^3  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  Union  Pacific  owns  all  ui0 
stock  except  what  is  held  by  certain  counties  in  Kansas.  In  1891  groan 
earnings,  $211,964;  net  over  taxes,  4c.,  $1 07,509  (against  $48,326  to 
1890) ;  traltic  guaranty,  $116.350 ;  total  net  Income,  $223,950 ;  tnti*' 
est,  $-.223,950,  and  sinking  fund,  $30,053 ;  balancA,  deOolt;  ttO,053. 
against  $86,601  in  1890.     (V.  47,  p.  490, 803.)  i.,    ,     ,  ,        - 


Total  income 

Interest  on  bonds 

Rental  of  track 

Discount  and  interest  and  miscellaneous. 

Total $1,051,282 

Result Jef.$170,521 

Profit  on  Ft.  W.  4  D.  C.  operations 275,202 
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Subacrlbers  htIU  confer  a  great  faTor  by  e^rtng  Immediate  notice  of  anjr  error  dlacovered  In  these  Table*. 


Bond*— Piiaet^ 

pal.When  Due. 

aiock»—hut 

Dividend, 


RAILROADS. 


4ror  ezplanatlou  of  ooliunn  headings,  dec,  see  notes 
ou  tirst  page  of  tableu. 


VHea  Chen.  <t  Su»q.  Toi.— Stook,6p.o.gu.  by  D.L,.&W. 
VHea  Clinlon  it  Bingh'lori^lBt  M..  guar.  D.  &  H. . .c 
Valley  (\.  rj— fitoA,  5  p.  c.  g\iar.  Dy  D.  L.  &  W. 

1st  inortKUKo  (for  IJi,-)(K),O0O) 

ToUley  (()hiii)—\&t,  riioit.,  CIcve.  to  Canton,  gold..o* 

Consol.  niort.  (^1,00(1,000)  );old,  9.f.,notdp'u.c*4r 
TaUey  (Virmnia)~lat  mortgago  for  $1,000,000  ..o 
Yermonl  it  3fas».— Stock,  (i  p.  c.  guar,  by  Fltchburg 

BondH,  not  iiiortgago  (guar,  by  FitohbHrgRR.).o* 
Termant  Vatle,,  of  1871— Stock 

Ist  M..  with  ^.'JOO.OOO  Sill.  Co.  RR.  stock  as  col.  .0' 
Tiekg.  mhrevrp.  <£  J'aciflc— Prior  Uen  mort.,  gold.  .0* 

ist  mortgage,  gold 0* 

3dM.  anil  l«tM.  on  land,  $2,500,000,  gold o* 

Inc.  bds. ,  non-ouni.  (there  are  also  $1 27,000  old  Gs) 
To.  J/mHV/— .St'ck($4..')24,233ownedby  K.&W.RT.) 

Mort.,  lsteer.,lHtM.  Alox.t«(iordonBv.&br.,i)7m. 
2d  series,  l8t  mort.,  (Miarlot.  to  Lynch.,  6()  m.). 
3d  series,  2d  Hen  on  (10  miles;  3d  on  i)7  miles. . . 

4th  series,  4  per  cent  till  March  1,  1901 

Sth  series,  1st  on  115  miles 

Gen.  mort.,  int  giiar.' by  R.'&bl,'$i2,5o6;66o.o* 
General  mort.,  prin.  and  int.  guar.  (endorBed)gold 
Oharlotev.A  Rapid.  (I'sed)  IstM.,  s.  f.,dr'n  at  lOO.o* 

Yirginitt  i£  True,  ee — Stock 

Wabash  RR.—Bt.  L.  K.  C.  &  No.  1st  mort.  (North  Mo.) 
St.  L.  K.  C.  &  No.  2d  mort. ,  real  estate  and  railway 

St.  Charles  Bridge  Ist  mortgage,  gold o' 

2d  mortgage 


Miles 

of 
Road. 


97 
31 
12 
12 
59 
83 
62 
69 

"so 

24 
189 
180 
189 


97 
157 
157 
157 
272 

75 
347 
347 

28 

353 
372 


Date 

of 
Bonds 


1889 

1881 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
188« 
1887 

issi 

1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 

1865 
1874 
1878 
1878 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

lOO'ic, 
1,000 
1,000 
100 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

ido 

100  &0. 

100  Ac. 

100   &c. 

100  &.C. 

100  &c. 
1,000 
1,000 
1,000 

100  &c. 

i',6oo 

1,000 

1,000 

100 


Amount 
Outstanding 


$4,000,000 

800,000 

760,000 

400,000 

1,600,000 

2,400,000 

7.')0,0<M) 

3,lit3,(X)0 

1,000,000 

1,000.000 

800,000 

1,323,(H)0 

4,000,000 

2,046,87.') 

404.8(iO 

6,000,000 

600,000 

1,000,000 

1,100,000 

0,'>O,0()O 
1,775,000 
1,310,000 
2,302,000 
2,466,000 

421,700 
5,(MK),000 
6,000,000 
3,000,000 
1,000,000 

388,500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Wnom, 


6  per  an. 
5 

5  per  an. 

,5 

^- 

6  per  an. 

5 

3 

0 

Og- 
6g. 

4-5  g. 
4 

"e 

6 
6 
4-5 
5 
5 
5 

%'■ 

(») 
7 
7 


&  N. 
&  J. 
A  O. 
&  N. 
&  J 
&   J. 


M.  &   S. 

M.  A  8. 

M.  &  S. 

M.  &  8. 

M.  &  a. 

M.  &  8. 

M.  &  N. 

M.  &  N. 

J.   <fe  J. 


J.   &  J. 

M.  &  8. 

A.  &  O. 

A.  &  O. 


N.  Y.,  Del.  I>.  4  W.  RR. 
N.Y.,  Security  4  Tr.  Co, 
N.  Y.,  Del.  Lack.  A.  West. 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  Merc.  Tr.  &  Bait 
BORt.,53  Devonshire  St 
Boston,  Fit«hburg  RR. 

Bellows  Falls. 
Boston,  H.  Den.  &  Tr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.& Tr.Co. 
N.  Y.,  Central  Trust  (3o. 


N.Y.,  Fourth  Nat  Bank, 
do  do 

do  do 

do  do 

do  do 

N.Y.,4thNatlonal  Bank. 

N.  Y.,  Central  Trust  Co. 
do  do 

Phlla.  Tr.  A  Safe  Depos. 


N. 


Y.,  Bk.ot  Commerce, 
do  do 

do  do 

do  do 


May 
July 
Jan. 
Aug. 
June 
Sept 
Oct 
April 
^fey 
Jan. 
Oct 
Nov. 
Jan. 
Jan. 
Jan. 


Hoh.  1, 
Moh.  1, 
Moh.  1, 
Mch.  1, 
Moh.  1, 
Moh.  1, 
May  1, 
Hay  1, 
July  1, 
(1) 
July  1, 
Sept  1, 
Oct  1, 
Oct    1, 


1,  ises 

1,  1939 
,  1892 
1,  1911 
15,1906 
1,  1931 
1,  1931 
8,  1893 
1,  1908 
1,  1892 
1,  1910 
1,  1915 
1,  1930 
1,  1916 
1,  1930 


1906 
1911 
1916 
1931 
1936 
1981 
1986 
1986 
1918 


189S 
1895 
1908 
1908 


I 


(Tnlted  Tievr  Jersey  Railroad  ic  Canal  Co.— (See  map  Penn- 
aylvania  21.  li.)  Controls  an  Important  system  of  roads  in  Northern 
New  Jersey,  having  a  line  from  New  York  to  Philadelphia,  another 
from  Perth  Amboy  to  Camden,  opposite  Pliiladelphia,  and  branches  to 
Long  Branch,  Berkeley,  etc.,  N.  J.,  and  to  Manuuka  Chunk,  Pa.  Total 
mileage  450  miles.  The  principal  lines  owned  directly  aie  from  Jersey 
City  t*  Trenton,  56  miles,  and  from  Camden  to  Soutli  Amboy,  61  miles ; 
9  branches,  20  miles  ;  total  (owned  directly)  146  miles.  Also  owns  the 
Delaware  &  Raritau  Canal,  66  miles.  Among  the  lin  f  leased  are  the 
Phlladolpliia  &  Trenton  and  the  Belvldere  Delaware— which  see. 

Leased  in  May,  1871,  to  the  Pennsylvania  Railroad  for  099  years,  at 
a  rental  of  10  per  cent  on  the  stock,  besides  Interest  ou  bonds.  Penn- 
sylvania Railroad  owns  $1,3.")0,000  stock. 

The  general  mortgage  of  April  20,  1871,  is  for  $20,000,000  (trustee, 
Fidelity  Insurance  'Trust  &  Safe  Dep.  Co.  of  piiiilidclphia),  and  secures 
equally  all  the  lionds  in  the  table,  though  Issuia  at  different  dates.  The 
68  due  in  1804  wore  plain  bonds  merely  until  secured  l>y  this  indenture. 

In  1801  gross  earnings  were  $18,905,502 ;  net,  including  income  from 
Investments,  $4,.')87,220,  against  $5,134,076  in  1890.  Net  loss  to  lessee 
In  1881,  $302,864;  in  1882,  $568,759;  in  1883,  $635,014;  in  1884, 
8503,536;  in  1885,  $150,496:  in  1886,  $170,016;  in  1887,  $227,091 ; 
In  1888,  $160,.501;  in  1891,  $276,455.  Net  proHt  in  1889,  $138,712; 
In  1800,  $396,885.  Sinking  funds  December  31, 1801,  held  securities 
of  par  value  of  $.1,343,000  and  cash  uninvested  $01,318. 

Vtlca  Cbenango  &  Susquehanna  Valley.— Owns  from  Utlca, 
K.  Y.,  to  Greene,  N.  Y.,  75  miles ;  liranch  to  Rlohfleld  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  &  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Vtlca  Clinton  &  BInghamton.— Owns  from  Utlca,  N.  Y.,  to 
BandallvUle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Canal  Company,  whicli 
pays  rental  of  $61 ,500  per  annum.  Operated  by  tlie  New  York  Ontario 
dc  Western.  The  street  lines  owned  by  the  companj-  arc  liaised  to  Utica 
Belt  Line  Street  Railroad  Company  for  $15,000  per  aiiumu.  Capital 
stock,  $849,285  (par  $100),  of  wlilcli  city  of  Utica  holds  $200,000,  with 
interest  giiarantecd  5  per  cent,  tlio  Iwilance  paying  1  %  per  cent. 

Valley  (N.  V.)  Railroad.- Owns  from  Blngharaton,  N.  Y.,  to 
State  Line  of  Pennsylvania,  12  miles.  Opened  Oct«l)er,  1871.  Leased  to 
Delaware  Lackawanna  &  Western  at  5  per  cent  per  annum  on  stock, 
the  lessee  assiuning  the  interest  ou  bonds 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  0.,75 
miles,  and  13  miles  of  small  branches.    Of  the  consolidated  mortgage 

f  1,(100,000  is  held  in  trust  to  retire  tho  Urst  mortgage  when  due ;  of  the 
2,400.000  consols,  given  above  as  outstanding,  $876,000  on  March  1, 
1802,  were  plo<tged  as  collateral  for  loans.  This  mort.  isallrstlienonthe 
Cleveland  terminal  property.  A  sinking  fund  for  tho  Urst  mortgage 
began  in  1881  and  for  the  oonsol.  mortgage  in  1891;  no  drawings. 
Capital,  $1,261,973 ;  par,  $50.  Control  acqmred  in  1889  by  the  Balti- 
more &  Ohio  Railroad  Company.  Earnings  In  1891,  8757,440:  net, 
8216,005,  against  $262,436  in  1890.     (V.  50,  p.  70.) 

Valley  (Virginia).- OwnsfroniHanisonburg  to  Ixsxington.Va. ,62 
miles.  By  tliir*  and  connecting  linos  unilor  Baltimore  &  Ohio  control, 
the  distance  from  Lexington  is  243  miles  to  Baltimore  and  217  miles  to 
Wasnlngton.  'The  Baltlnioro  &  Ohio  owns  $1,020,000  stocK  and  the 
City  of  Baltimore  $1,000,000  stock.  Stock  outstanding.  $2,731,839 
(par,  $100).  In  yc-vrs  18UO-01  gross  earnings  were  $150,470 ;  net,  $42,- 
185.    In  1880-90  deUcit  under  interest,  $18,100. 

Vermont  &  massachusetts.— Line  of  road,  Fltchburg  to  Oreen- 
Beld,  Mass.,  56  miles;  branch,  3  miles.  The  roatl  is  leased  to  the  Fitch- 
burg  BR.  for  009  years  at  6  per  cent  on  stock.  The  lessee  to  September 
80, 1889,  had  invested  $1,491,435  in  improvements  for  this  road. 

Vermont  Valley  of  18T1.— Owns  from  Bellows  Falls  to  Brattle- 
boro,  Vt.,  24  miles;  and  l)y  ownership  of  stock  the  Sullivan  Conuty  RR. 
from  Bellows  Falls  to  Windsor,  Vt.,  2(5  miles ;  total,  50  miles.  (Controlled 
In  the  interest  of  the  C^onneoticut  River  RK.  The  N.  Y.  N.  H.  &  Hart 
owns  $249,700  stock.  Tlie  Sullivan  County  RR.  stock  of  $500,000  is 
deposited  as  additional  security  for  tho  above  mortgage  bonds.  Divi- 
dends sinco  1880  have  been :  In  1881,  41a  per  cent;  In  1882,  4:  from 
1883  to  Jan.,  1892,  both  inclusive,  at  the  rate  of  6  percent  yearly. 
In  1890  gross  eamlng8j^$192,629 ;  net  $75,133,  agst  $80,101  in  1880. 

Vlcksburg  Miroveport  &.  Paclflc— rSee  Map  Cincinnati  2Veu» 
Orleans  di  Tejcas  Pai^i/it.)— From  Delta,  La.,  ou  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line,  18  miles 
(the  latter  leivsed  to  Toxiis  &  Pacltlc);  total,  188  iniles.  The  old  Vlcks- 
biu-g  Shreveport  &  Pacitie  Bead  was  sold  in  foreclosure  Decemlier  1, 
1870,  and  reorganized  under  present  title.  The  stock  is  $l,(>01.n(X)  (par 
8100),  of  which  tlio  Alabaiua  New  Orleans  &  Texivs  PaciHc  Junction 
Raih-oad  Company  holds  a  m^orlty,  together  with  $3,602,000  of  the  1st 
mortgage  and  $065,500  3d  mortgage  bonds.  Tho  3d  mortgage 
bonds  carry  4  tier  cent  till  1804,  and  thereafter  5  per  cent 
Net  proceeds  of  land  sales  go  to  payment  of  interest  on  these 
bonds  if  necessary,  otherwise  to  sinking  fund ;  no  liouds  drawn  (see  V. 
43,  p.  104).  Lands  unsold  June  30, 1891,  were  223,228  acres.  Trustees  i 
of  prior  lien  mortgage  and  of  3d  mortgage.  Cent.  Trust  Co.;  of  Ist  mort... 
Farmers' Loan  &  Trust  Co.  Car  trusts  Aug.  30,  1891,  $83,727.  Cou- 
ponsdue  and  unpaid  to  Juno30. 1891,  Ist  mortgage,  $775,320;  3d  mort- 
gage, $172,581.  Nov..  1801,  tinal  payment  of  $5,000  was  made  on 
aoupon  of  this  mortgage  du«  July  1.  1888.  m  joitu ,«  *Miitta 


From  July  1, 1801,  to  March  31, 1892  (9  months),  gross  earnings  wer* 
$530,22  6,  against  $516,591  in  1890-91;  net  $167,000,  against$151,066. 

Report  for  year  ending  June  30,  1891,  was  in  V.  53,  p.  639.  Gross 
receipts  were  $638,682;  net,  $157,264;  interest  on  bonds,  $394,789; 
interest  on  car  trusts,  $7,017 ;  deficit  for  year,  $401,806.  In  1889-90 
gross,  $639,753;  net,  $122,994;  deficit  under  Interest,  $270,974.  (V. 
49,  p.  399  :  V.  51,  p.  303;  V.  53,  p.  639.) 

Virginia  Midland.— CSeeJfap  of  Richmond  it  West  Point  Terminal. 
—Line  of  Road.— From  Alexandria  to  Gordonsvillo,  88  miles ;  Warren- 
ton  Branch,  9  miles ;  Charlottesvillo  to  Lynchburg,  60  miles;  Lyuoh- 
biu-g  to  Danville,  66  miles ;  Pittsville  Branch,  9  miles ;  Manassas  Junc- 
tion to  Harrisonburg,  114  miles  (of  which  51  miles  leased  to  Baltimora 
&  Ohio);  small  branoucs,  0  miles ;  total  owned,  348  miles.  Leases:  (Char- 
lottesville &  Rapidan  Railroad,  Orange  Court  House  to  CHiarlottesvUle, 
28  miles;  Franklin  i  Pittsylvania  Railroad  (3  feet),  Pittsville  to  Roolv 
Mountain,  30  miles ;  total  leased,  58  miles.  Total  owned  and  leased, 
406  miles,  of  which  51  miles,  Strasburg  .Tunction  to  Harrisonburg,  Ig 
leased  to  the  Baltimore  <fe  Ohio  (In  perpetuity  at  B.&  O.'s  option  for 
$80,250  yearly),  and  0  miles  to  Chesa.  &  O.,  leaving  346  miles  operated. 

Tho  Washington  City  Virginia  Midland  &  Great  Southern  was  sold 
December  20,  1880,  and  reorganized  as  Virginia  Midland. 

In  April,  1886,  a  lease  of  tills  read  was  made  to  the  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment  by 
the  lessee  of  any  balance  of  net  earnings  to  the  Virginia  Midland  (Com- 
pany. The  lessee  may  if  it  cliooses  lulvanee  the  money  for  interest  on 
the  six  series  of  prior  bonds,  if  earnings  are  insuttlclent,  but  guarantees 
positively  the  general  mortgage  interest.  The  Richmond  &  West  Point 
Terminal  Company  owns  $1,524,233  stock,  most  of  which  Is  deposited 
as  security  for  its  collateral  trust  deeds. 

In  March,  1892,  security  iiolders  were  invited  to  participate  In  the 
Richmond  Terminal  reorganization  plan. — See  the  Terminal  Co.  and  V. 
54,  p.  287. 

The  fourth  series  bonds  will  bear  4  per  cent  till  March  1, 1901,  and  5 
thereafter.  Of  the  $12,500,000  general  mortgage  bonds,  $7,635,000 
were  held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See 
abstract  of  inortgagQ,  V.  47,  p.  23.  Part  of  the  general  mortgage  bonds 
bear  the  endorsed  guarantee  in  gold  as  to  principal  and  interest  of  the 
Richmond  &  Danville.  The  unstarai)ed  bonds  are  currency  bonds,  but 
may  be  stamped  payable  in  gold  on  a  payment  of  2Hi  per  cent 

Earnings  for  the  years  ending  June  30  were : 


1889-90 

1890-91 

-(V.  53,  p.  843.) 


Miles.    Gross  receipts.  Netrecelpts. 
355         $2,274,383         $719,219 
2,395,929  906,548 


Sur.  over 
charges. 
821,951 
163,029 


Virginia  &  Truckee.- Reno,  Nov.,  to  Virginia,  Nev.,  52  mlles^ 
Bonds  all  paid  oir.  Gross  earnings  in  1888  were  $771,544;  net,  $366,- 
721;  dividends,  $265,000;  iuterest  and  bond  payments,  $114,500.  IB 
year  ending  June  30,  1800,  gross,  8629,507 ;  net,  $256,431 ;  Interest 
paid,  $l,17i>;  dividends,  $225,000;  bonds  redeemed,  $101,000 ;  deflott 


$73,015, 


D.  O.  Mills,  President. 


Wabash  Railroad.— CSree  Jfop.J— Owns  and  operates  an  extended 
system  of  roads,  which  may  easily  ue  seen  on  the  aooompanying  map,  as 
follows,  viz.: 


OWNED  EAST  OF  MISSIggrPPI  EIVER. 

Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  HI.  636 

Decatur,  III.,  to  K.  St.  Louis. .  110 
Juno,  near  Chicago  to  EtUng- 

ham  and  Altamont,  III 216 

Streator  to  i'airbury 31 

Edwardsvillo     to     Edward9- 

vllle  Crossing,  III 8 

Delrey,noar  Detroit,  to  Butler  110 


OWNSO  WEST  OF  MIS8IIWIPPI  EI7BB. 

ICUes. 
St.  Louis  to  near  Kansas  C!lty.  275 
St.  L.  Levee  to  Ferguson,  Mo.      11 

Uoberly  to  Ottumwa,  Mo 131 

Salisbury  to  Gliisgow,  Mo 15 

LBASKD  WEST  Of  .MISSISSIPPI  RIYBB. 

Bninswiok  to  Pattonsb'g,Mo.      80 
Centralla  to  Columbia,  Mo...      21 


Owned  &  leased  W.  of  Miss.    538 
Tot  cov'r'd  by  Ist  4  deb.  M.  1,544 

TBACKAOE,  ETC. 

Laketon  Juno,  to  Chicago 123 

8  short  pes.  into  Quincy,  Do- 

troit,&o.,(18m.l)eingown'd)  93 

Operat'd  for  Purchasing  Com.  70 

Maysv.to  Pittsfield  (leased) ...  6 

Grand  total  operated 1,930 


Total 1,012 

LEASED  EAST  OP  HlgSISSIPPI  RIVEB. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 94 

The  following  is  a  statement  of 
lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  &o. 

HiSToKV,  OiuiAXizATioN,  Ac— Thc  Wabash  St.  Ixinis  A  Paoiflc,  which 
was  a  consolidation  in  1379  of  the  Wabasli  Railway  and  tho  St  Louis 
Kansas  City  A  Northern,  was  sold  in  foreclosure  in  1889,  this  company 
being  organized  on  July  12,  1889.  For  outline  of  reorganization  plan 
seo  INVKSTOKS'  Suppi.KMKST  up  to  January,  1889. 

The  Boone  Co.  A  Boonoville  RR.  is  leased  till  May,  1973.  The  Bruns- 
wick A  Cliillicotlio  wivs  leased  to  St.  Louis  Kansas  City  A  Northern  for 
900  years.  Its  bonds  l)ear  6  per  cent  interest  till  August  1,  1900,  them 
8  per  cent  till  maturity.  On  April  1,  1887,  the  Eel  River  BR.  was 
leased  for  99  years  (See  that  company). 

Entrance  to  Cliicago  is  secured  over  the  CTiicago  A  Western  Indiana, 
of  whose  stock  this  company  owns  $1,000,000. 

The  company  lias  decided  to  conatruot  a  road  of  its  own  from  Montpe- 
Uer,  Ind., to  ajunctlon  with  the  Chicago  A  Western  Indiana  at  f^n""""Hfl, 
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SnbBcrlbera  nrlll  confer  a  {[rcat  favor  bjr  etvlng  Immediate  notice  of  any  error  discovered  In  theae  Tables. 


RAILROADS. 


For  explanation  of  column  lieadinKS,  iie.,  see  noteH 
on  first  page  ot  tablo«. 


Wabash— (  Coneltuted) — 
Wabash  1st  M.,  gold,  B.  t.,  not  dr.  ($34,000,000)  o 

2d  mortgage,  gold ,.c 

Deb.  moit..  Inc.,  iioncum.,  series  A,  red.  at  par. 

Do.    do.  series  B,  red.  at  jiar 

Dct.  &  Clilc.  I';,\tcii.  Ist  M.,  gold,  rod.  at  110. o* 

Leaskd  fciNK  Bonds— 

Bt.  Louis  Council  Bluffs  &  Omalia  1st  mortgage. . 

Boone  Co.  <t  liooncvlUo  1st  mortgage.  Int.  guar. . 

Brunswick  &  ChiUicotlie  1st  mortgage,  int.  giiar. 

Walkill  Valtey—lfA  mortgage 

2d  mortgage 


Ware  7MtKT— «tock,7  p.o.rental  guar.  990  yrs.B.&Al. 

Warren  (If.  J.>~8tocK,7  p.  c.  perp.,  guar.  D.  h.&  W 

2d  mortgage,  now  1st 

1st  consolidated  mortgage 

Wm( ,7(tr«fy~Rtock,  .'{il22,'2.'50  is  6  p.  c.  "special".. 
1st  M.,  cum. sink.  fd.$12,500  yearly,  not  drawn.c* 

l8t  consolidatwl  mortgage 0* 

Consolidated  mortgage r 

Ocean  City  RK.  and  8alem  RR.  bonds o* 

Swedesboro  Railroad  bonds 

Woodstown  &  Swedesboro  Ist  mortgage 0" 

West  Jersey  rf  Atlantic — Stock 

IstM.NewfleldtoAtlan.C,  33m.,dr'n  at  100. cat 
PlcasantvUle  &  Ocean  City  1st  mortgage cAr 

ire«(5Aore— Ist  mortgage,  guar,  by  N.Y.C.&Hud.oAr 

West  Virginia  Central  <f  I'lltsbnrg— Stock 

Ist  mortgage,  ($25,000  i>cr  mile)  gold o* 

West  Tirffinia  <t  IHUsb.—lstM.,  s.  f.  notdr'n, gold.c* 


Miles 

of 
Road. 


1,544 
1,012 
1,638 
1,638 


42 
22 
38 


49 
18 
18 
18 

"38 
63 

128 

11 
11 


33 

7 
448 

il2 
171 


Date 

of 
Bonds 


1889 
1889 
1889 
1889 
1891 

1878 
1873 
1878 
1877 
1877 

1855 
1870 
1875 

1866 
1869 
1879 

1868 
1882 

1880 
1880 
1885 

1881 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100  &e. 


100 

50 

100 

■ "  50 

500  &c. 

500  Ac. 

500  &c. 

1,000 

100  Ac. 

1,000 

50 

1,000 

100  &c. 

l.OOO&c 

100 

1,000 

1,000 


Amount 
Outstanding 


$22,(581,000 

14,000,000 

3,.500,000 

26,500,000 

(1) 

626,000 

100,000 

304,500 

250,000 

330,000 

750,000 

1,800,000 

7.50,000 

600,000 

2,204,600 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

90,000 

904,850 

190,000 

80,000 

50,000,000 

5,.500.000 

2,800,000 

4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


I'- 
6 

5  K- 

6 

7 
6to8 

7 

7 
7  per  an. 
7  per  an. 

7 

7 

3Ja 

6 

7 

6 
4d[5 

7   - 

6 
See  rem. 

6 

6 

4 

1 

6g. 

5g. 


M.  ^Ie  N. 

F.  4  A. 

J.   &  J. 

J.   A  J. 

J.   &  3. 

J.  &  J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
H.  A  S. 
M.  A  a. 
J.  A  J. 
A.  A  O. 
H.  <Ie  N. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
If.  &  S. 
M.  A  8. 
J.  A  J. 
J.   A   J. 


J.   A   3. 
A.  A  O. 


N.  Y.,  Central  Trust  Co, 

do  do 

N.  Y.,  Company's  Ollice, 


N.  Y.,  Company's  oflloe, 

N.  Y.,  Bank  of  Com'erce 
do  do 

Boston, Bank  Rodemp'n 

N.Y.,Of.,5VanderblitAv 
do  do 

Boston,  Bost.  A  Alb.RR. 

N.  Y.,  Del.  L.  A  W.  RR. 

do  do 

do  do 

Phlla. ,  Of.,  233  S.  4th  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,Of.,233  8.4thBt. 

Phlla.,  Fidelity  I.  T.  Co. 

Phlla.,  Penn.  Ar.  OBIoe. 

N.  Y.,  Gr'd  Cent.  Depot. 

Baltimore,  Co.'s  Office. 

N.Y.,  J.  H.  Davls,&Balt. 

N.  Y.,  Farm.  h.  A  Tr.  Co. 


paI,Whi'n  Dae 
Dividend. 


May  1,  193* 
Feb.  1,  193* 
July  1,  1939 
July  1,  193» 
July  1,  1041 

July  1,  190B 
May  1,  190B 
Aug.  1,  1908 
Aug.  1,  1917 
Aug.  1,  1917 
Jan.  2,  1892 

April,  1898 
Oct.  15,  190O 
Mch.  1.  1906 
Mch.  1(5, 1892 

Jan.,  1896 

Oct.,  1899 
Not.  1,  1909 
1912  A   1030 

Deo.,  1898 
May  1,  1913 
Sept.  15, 189© 
Sent.  1,  1910 
July  1,  1910 
Jan.  1,  2361 
Mch.  1,  1892 
July  1,  19H 
Apr.  1,  1999- 
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near  Chicago,  and  to  issue  $3,500,000  bonds  thereon.  The  annual  rental 
for  trackage  between  these  points  Is  now  over  $90,000,  without  the 
right  to  local  traflie.  The  new  road,  taking  local  business  into  account 
will,  it  is  believed,  earn  more  than  Its  Interest  charge  of  $175,000  per 
anntun.    See  V.  54,  p.  289. 

Stocks  and  Bonds.— The  capital  stock  is  $52,000,000,  of  which 
$24,000,000  Is  preferred,  having  a  preference  of  7  per  cent  per  annum 
non-cumulative,  and  $28,000,000  is  common ;  par  both,  $100.  Ab- 
stracts of  the  mortgages  were  published  In  the  Chronicle,  V.  49,  pp. 
270-273.  The  tlrst  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  the  river, 
as  above,  1,012  miles.  Of  the  debenture  mortgage  bonds  $3,.')00,000 
are  series  A  (preferred  In  respect  to  Interest  payments  only)  and  $26,- 
500.000  scries  B.  The  series  "A"  bonds  received  6  per  cent  interest  In 
1890  ;  lu  1891,  G;  in  January,  1892,  3  per  cent. 

The  Detroit  &  Chicago  Kxtenslon  bonds  cover  the  new  line  to  be 
built  from  Montpellcr,  Ind.,  to  a,  Junction  with  the  Cliicago  &  Western 
Indiana  Railway  at  Hammond,  near  Chicago.  The  company  agrees  to 
keep  the  earnings  of  this  division  separately,  and  having  paid  there- 
from the  interest  on  these  bonds,  to  apply  the  surplus  earnings  in  any 
year  up  to  an  amoimt  equal  to  2  per  cent  of  the  bonds  outstanding,  to  a 
sinking  fimd  for  the  Issue,  the  bonds  to  be  purchased  or  drawn  by  lot 
and  paid  at  110;  but  no  more  than  $70,000  bonds  arc  to  bo  redeemed  In 
any  one  year.    Mortgage  trustee.  Central  Trust  Company. 

Obligations  on  leased  lines  other  than  on  the  bonds  In  tne  table  above 
are;  Eel  River  Railroad  Company — Annual  rental  charge,  $60,000  per 
annimi,  April  1,  1887,  to  April  1,  1892;  $75,000  per  annum,  April  1, 
1892,  to  April  1,  1893;  $90,000  per  annum.  April  1,  1805,  and  there- 
after. Also  $500  per  annum  for  orgjinizatiou  expenses.  Louisiana  & 
Pike  County  Railroad— Annual  rental  cliiirKC,  $800. 

Price  of  new  common  stock— In  1890,  8'8®15;  in  1891,8S8®16;  in 
1892,  to  May  20,  inchislve,  lli2®1538. 

Price  of  new  preferred— In  1890,  15'331Hi;  lnl891, 1678®34i3:  in 
1892,  to  May  20,  Inclusive,  24%a33»2. 

Earnings,  &c.— In  Aug.,  1891,  it  was  reported  from  Tyondon  that  the 
directors  would  distribute  regularly  the  surplus  net  earnings— afterpay- 
ment of  fixed  charges— among  the  B  debenture  bondholders,  the  basis 
ot  calculating  the  division  of  profits  to  be  the  otjiclally  published  net 
profits  as  Indicated  in  each  montlily  return.     (V.  53,  p.  224.) 

From  July  1, 1891 ,  to  March  31 ,  18!>2  (9  months),  gross  earnings  were 

t  11,257,984,    against   .$9,947,198    In    1890-91;    net   earnings,   before 
eductiuK  taxes,  .$2,918,120,  against  $2,719,345. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  published  at  length 
In  Chronicle,  V.  53,  p.  367,  309.    See  editorial  V.  .53,  p.  340. 

OPEKATIONS  AND  FISCAL  RESCLTa. 

1888-89.  1889-90.  1890-91. 

Average  mileage 1,922  1,922 

Passengers  cari-icd  one  mile.    152,404,045  149,183,000  140,904,203 

Rate  per  passenger  per  mile        2'150  cts.  2-130  ct«.  2-178  cts. 

Freight  (tons)  car'd  one  mile.1,094,717,509  1,430,197,332  1,209,179,055 

Hate  per  ton  per  mile 0-756  cts.  0647  cts.  0-733  cts 

Receipts^ 

3ros8  earnings $12,590,482  $13,352,872  $13,028,288 

Expenses — 

Maintenance  of  way $2,007,948  $1,729,231  $1,703,289 

Motivepowcr 2,607,790  2,651,758  2,611,587 

Maintenance  of  cars 989,!)84  1,175,185  901,121 

Transportation  and  general.        4,208,914  4,117,047  4,349,225 

Total $9,814,236  $9,673,221  $9,565,223 

Net  earnings $2,776,246  $3,679,651  $3,463,065 

Per  ct.  oper.  eip.  to  eam'gs.         77-95  72-44  73-40 
income  account. 

1889-90.  1890-91. 

Netearnings $3,679,651  $3,463,065 

Received  from  rent  of  tracks,  fto 272,434  372,740 

Total $3,952,085  $3,835,805 

Deduct— 

Taxes $396,491  $417,700 

Track,  br'ge  rout.,  tratfleass'nexpen's.,&c.  442,590  504,976 

N.  Y.  &  Pac.  Car  Trust  interest,  one  month  12,392              

Int'st  on  bonds  and  rentals  of  leased  lines.  2,652,820  2,606,838 

Dividends  on  prof.debenture  mort.  bonds. .  210,000  210,000 

Total $3,714,293       $3,799,514 

Net  surplus ; $237,792  $36,291 

—(V.  52,  p.  82,  499;  V.  53,  p.  J2,  '224,  257,  340,  367,  368,  369,  437; 
V.  53,  p.  922,  969;    V.  54,  p.  34.  '2^9.) 

^IVallklll  Valley.— Owns  from  Montgomery  to  Kingston,  N.  Y^.,  33 
miles.  Stock,  $.<!30,000  (p.irftloO).  In  year  ending  June  30,  1891, 
gross  earnings  were  $148,313;  net  Income,  $37,874;  interest  and 
other  charges,  $32.(>71 ;  surphiM,  ^5.203  — (V.  53,  p.  6i»3.) 

llVare  Klver.— Palmer,  Mass.,  to  Wincheudon.  Mass.,  49  miles.  It 
leased  for  999  years  to  the  Boston  &  Alliany  Railroa<l  at  a  rental  of 
7  per  cent  per  annum.  J.  A.  Bumrill.  President,  Springfield,  M.is8. 
„J';»«''en>  N.  J.— Lino  of  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18^4  miles.  The  road  Is  leased  In  perpetuity  to  Delaware 
Lacfeawanna  A  Western  at  7  per  cent  on  stock  and  bonds. 
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West  Jemey.— Main  line  and  branches— Camden  to  Cape  May, 
Bridgcton,  Riddlcton,  Sea  Isle,  Ocean  City,  <fec.,  187  miles;  West  Jerseys 
&  Atlantic  Railroad,  40  miles ;  total,  227  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  Invested  In  com- 
pany's bonds  and  bonds  ot  thePennsvlvauia  system,  and  $756,100  were 
so  held  January  1,  1892.  Stock  authorized,  $5,350,000.  The  special 
guaranteed  stock  is  exchangeable  for  common  stock  till  Dec.  31,  1892. 
Dividends  since  1880— In  1881,4:  from  1882  to  1884,  iiiilusive,  3  an4 
3  scrip;  from  1885  to  1887,  inclusive.  6;  in  1888,  6ia;  in  1889,  7;  In 
1890.7;  in  1891,  March,  3>9 in  scrip;  September,  3>a  cash;  in  1892, 
March,  3 12. 

From  Jan.  1  to  March  31, 1892  (3  months),  m-oss earnings  were  $280,- 
169,  against  $276,963  in  1891 ;  net,  $43,897,  against  $26,946. 

The  annual  report  for  1891  was  published  iii  the  Chronicle,  V.  54, 
p.  (>42.    Earnings,  including  those  of  leased  lines,  have  been  as  follows: 
1888.  1889.  1890.  1891. 

..$1,556,033     $1,526,169     $1,633,745     $1,658,090 

455,072  52.:,917  450,998 

248,933  2:1,237  233,552 

(7)  148,217     (7)  148,217     (7)  150,640 


Gross  earnings. . . 

Total  net  Income 529,250 

Interest,  rentals,  Ac.      289,407 
Dividends (6I2)  138,082 


$66,806. 


Balance,  surplus..    $101,761  $57,922        $l'.i3,463 

-(V.  50,  p.  350;  V.  52,  p.  533;  V.  54,  p.  276,  642.) 

West  Jersey  &  Atlantic— Owns  Newtleld,  N.  J.,  to  Atlantic  City, 
N.  J.,  33  miles ;  PleasantvUle  A  Ocean  City  RR.,  7  miles ;  total,  40  miles, 
Opened  June  17, 1880,  and  operated  by  West  Jersey  RR.  on  a  Joint 
tratllc  agreement  and  25  per  cent  of  gross  receipts  on  West  Jersey  from 
trafticof  this  road  to  be  applied  to  any  deficit  in  Interest  and  then  as 
sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at  100.  if  over  105. 
Last  dividend  W.1S  2  per  cent  in  September,  1890.  In  1891  net  earn- 
ings were  $26,322;  Interest,  etc.,  $20,333;  balance,  $5,989.  In  1890 
net  earnings  were  $43,043;  interest,  etc.,  $18,914;  dividends,  $40,342. 
-  (V.  54,  p.  276.) 

■West  Sljorc.— C5ee  Map  Kew  York  Central  d!  Hudson  River.)— lAno 
of  road  from  Wcchawken,  N.  J.,  opposite  New  York  City,  to  Buftalo, 
N.  Y.,  with  branches  toAlbany  City  and  Rochester  City,  about  448  miles 
In  all.  Operates  under  lease  the  Syracuse  Ontario  &  New  York, 
Syracuse  to  Earlvillc,  45  miles.  This  company  was  organized  la 
December,  1883,  as  successor  to  the  New  Y'ork  West  Shore  A  Buffalo, 
sold  in  foreclosure. 

Incased  iu  1885  for475  years  to  tlie  New  York  Central  &  Hudson  Com- 
pany and  all  earnings,  &o.,  includetl  in  that  company's  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company  in 
consideration  of  that  company's  guarantee  of  the  principal  and  interest 
of  the  $.-)0,000,000  of  new  bonds.  The  mortgage  is  ma<le  to  the  Union 
Trust  Company  as  trustee,  and  covers  the  line  of  roiul,  Wechawken  to 
BufTalo,  witli  brandies,  448  miles  in  all,  and  also  the  termiu.als  at  Wee- 
hawken  by  ownership  of  all  the  stock  and  bonds  of  the  Terminal  Com- 
pany. The  guarantee  of  the  New  Y'ork  Central  A  Hudson  is  absolute  as 
to  interest  and  principal  and  is  endorsed  on  each  bond.  See  abstract  of 
mortgage  in  V.  42,  p.  176. 

Wfcst  Virginia  Central  &  Plttsbnrs.- A  coal  and  railroad 
company  in  West  Virginia  in  the  uppisr  Potomac  region- the  Elk  Garden 
Coal  Field.  Owns  roiKl  in  operation  from  Junction  near  Piedmont. 
West  Virginia,  to  Beverly,  Randolph  County,  West  Virginia,  90  miles, 
and  Elkins  to  Bealington  on  B.  &  O.  Railroad.  18  miles;  branches  to 
Miueville,  Elk  Garden,  Ac,  17  miles;  total  owned.  125  miles.  Leases 
Piedmont  A  Cumlieriand  RR.,  Piedmont  to  Cumberland.  30  miles;  total 
operate<l,  155  miles.  Owns  32,244  acres  of  coal  and  lumber  lands  cov- 
ered by  the  first  mortgage  and  has  mineral  rights  on  5,407  acres  more. 

In  January,  1891,  stockholders  voted  to  authorize  the  issue  of 
$500,000  stock  held  in  the  treasury  and  $1,100,000  bonds  for  the  ex- 
tension of  the  road.  V.  52,  p.  204.  Extension  soiitherlv  to  iron  beds 
and  easterly  to  Baltimore  are  projected.  In  1892  the"  Baltimore  A 
Cumberland  RR.  Co.  was  orgiinized  in  the  Interest  of  this  company. 
An  imiiortant  agreement  for  interchange  of  trafBo  was  made  with  th» 
Baltimore  A  Ohio  In  1891  by  wliich,  upon  the  completion  of  oonneotinf 
links,  this  road  will  have  an  outlet  to  the  lakes  and  all  points  West 
(See  V.  52,  p.  796.) 

Dividends— In  1889, 1  perct.;  in  1890, 1;  in  1891, 1;  In  1,892.  Mch.,  1. 

From  January  1  to  April  30,  1892  (4  monthsi,  gross  earnings  wer» 
$315,812,  against  $357,441  in   1891;  net,  $119,631.  against  $119,873. 

In  1891  gross  earniups  of  raiiro.ad  were  $394,034;  not.  $210,196: 
profit  from  opcratiiiK  P.  AC.  RR., $1,823;  profit  on  coal  sales,  $95,139; 
total  net  earnings,  $;jlO,l,59;  liond  Interest.  ^134,030:  taxes,  $2'2,017; 
balance,  surplus,  $131,095.  In  1890  net  profits  (coal  and  railroad) 
were  $2t!«,3-20;  surplus,  over  fixed  charges,  $101,3'25.  H.  G.  Davis,. 
Baltimore,  President    (V.  52,  p.  126,  204,  796;  V.  54,  p.  485.) 

West  Virginia  Sc  Plttsburz.- CS«  Map  Baltimore  <t  Ohio.)— 
Under  contract  to  be  in  operation  before  August,  1892,  from  Clarks- 
burg, West  Va.,  on  the  Baltimore  A  Ohio,  via  Weston,  southerly  to  a 
point  near  mouth  of  Cherry  River,  on  O.-Miloy  River,  in  Nicholas  County, 
West  Va.,  115  miles,  (of  which  l^a  miles  is  owned  by  B.  A  O.  RR.  Co.> 
with  brancli  to  Braxton  Court  House,  6  miles:  also  from  Woston  via 
Buckhannon  to  Pickens,  in  Randolph  County,  50  miles;  total,  171  miles, 
of  which  109  miles  have  been  in  oi>eration  since  July.  1891. 

Lease<l  for  999  years  for  37  "a  per  cent  of  gross  earnings  to  the  Bolt.  A 
Ohio,  which  gimrantees  any  interest  on  the  bonds  not  met  by  rental 
See  V.  51,  p.  718.    In  1905   and  at  end  of  every  ten  years  thereaft*> 
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INVESTOItS»    BUPPLEMENT. 


[Vou  LIV. 


Snbscrlbero  will  confer  a  great  favor  by  giving  Immediate  notlcs  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Wett'n  MJa.>— Con.  M.,g.,gn.byO.Ga.  andGa.RR.o* 
Western  Maryland— l»t  &  2dprof.  M's  (1st  M.  cnd'd) 

Sd  mortKaee,  endorsed  by  City  of  Baltimore 

4tli  mort.,  in  return  for  City  of  Baltimore  stock. . 

6tli  mortgage,  held  by  City  of  Baltimore,  slnk'g  f  d 

City  loan 

Bait.  &Harrlsb.  RR.;  prior  morts.  seeremarlis — 

Mortgage  (for  $690,000),  gold c* 

IstM:  West. Ext.  ($16,000  p.m.),gold,guar...c* 

Bait.  &  Cimib.  Val.,  Ist  mortgages  (see  remarks) 
Western  N.  T.  a  Pennsulvania-^tock  ($30,000,000) 

Warren  &  Franklin  let  mortgage 

West.  N.  Y.  &  Penu.  Ist  M.,  ($10,000,000),  gold. c* 
2d  mortgage  (Ist  on  equipment,  etc.),  gold. . .c* 
2d  mortgage,  deb.,  inc.,  non-cum.,  red.  at  option 
Income  scrip,  convert.,  redeemable  at  option. . . 

Non-convert,  income  scrip 

Wett.No.  Oor.—l8tcon.M.,g.,  ($1,273,000 guar.). 0' 

2d  consolidated  mortgage  ($15,000  per  mile) 

Western  Pennsylvania— 1st  mort. ,  Blatrs.  to  Butler. . 

1st  mortgage,  Pittsb.  Br.,  Freeport  to  Allegheny. 

Oonsol.  M.  ($5,000,000),  gold,  guar,  by  Pa.  RR..O* 
Wheeling  d  Lake  Erie — Common  stock 

Preferred  stock,  6  per  cent,  not  cumulative 

1st  mortgage,  gold c* 

Ist  M.  Wheeling  Div.,  $  &  *  (2d  on  187  miles) ..o* 

Toledo  Belt  Railway  1st  mortgage,  gold,  guar — 

Exten.  and  Impr.  mort.  ($1 ,900,000) ,  gold,  $  &*.o" 

Wichita  Valley— UtM.  for $6,000,000 

jmm.  Colum.  <t  Aug.— BUiok,  6  p.  e.,  guar. Wil.  &  Wei. 

1st  mortgage c 


Miles 

of 
Road. 


138 
90 
90 
90 
90 


32 

15 

34 

670 

50 

630 

630 


309 

309 

60 

28 
98 


187 

50 

6 

"51 

il6 


Date 

of 
Bonds 


1888 

58-'6R 

1870 

1872 

1887 

72-"'79 
1886 
1888 
79-'81 

1865 
1887 
1887 
Var. 
Var. 

1884 
1884 
1863 
1865 
1888 


1886 
1888 
1888 
1889 
1890 

1880 


Size,  or 

Par 
Value. 


$1,000 
500  &c. 
500  &c. 


1,000 
1,000 

ioo 

500  &c. 
1,000 
1,000 


1,000 
1,000 

500  &o. 

100  &o. 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 

ioo 

1,000 


Amount 
Outstanding 


$1,543,000 

222,000 

875,000 

1,000,000 

1,704,000 

684,000 

207,000 

483,000 

240.000 

351,300 

19,928,000 

800,000 

8,950,000 

19,984,000 

1,535,000 

2,033,160 

390,907 

3,856,000 

4,110,000 

790,000 

435,000 

3,000,000 

6,000,000 

4,500,000 

3,000,000 

1,500,000 

394,000 

1,506,000 

768,000 

960,000 

1,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4l3g. 

6 
6 
6 

3>4 
4 
5  A6 
»g- 

%'■ 

"i' 

5g. 
3g.or5sc. 
5 
5 

"%'■ 
6 
6 

4g. 

"i'M, 

if: 
V- 

3 
6 


WTien 
Payable 


A.  <fe  O. 


J 
A  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
M.  &  N. 
M.  &  N. 
J.   &   J. 


F.  &  A. 
J.  &  J 
A.  &  O. 
A.  &  O. 
A.  &  O. 


J.  A   J. 

A.  &  O 

A.  &  O 

J.  &   J, 

J.  &  D, 


Q.-F. 
A.  &  O. 

3.  &  J. 
M.  &  8, 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


N.Y.  Guar.  A  Indem.C*. 


Bait,  N.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

Baltimore,  Co.'s  Office, 
do  do 

do  do 

do  do 


N.  Y.  Office,  35  Wall  St, 
N.  Y.,  Continental  Tr. 
Paid  212  scrip  Apr.,  '92, 

None  paid. 

None  paid. 


N.  Y.,  4th  Nat.  Bank. 


Philadelphia,  Penn.  RR. 
do  do 

do  do 


N.Y.,  Office,  40  WaU  St. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Cent.Tr.Co.A  Lon. 
N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.  Mercantile  Trust. 

WUmington,  N.  C. 
New  York  &  Baltimore. 


Bonds — Pri  nci- 

pal,When  Due, 

Stocks — Last 

Dividend. 


Oct.  1,  1918 
1890  A  1895 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1,  1927 
July  1,  1925 

1892, '95  A '99 
Nov.  1,  1936 
May  1,  1938 

July,1929A'31 


Feb.  1,  1896 
Jan.  1,  1937 
Oct.  1,  1927 
After  20  years 
After  20  years 

1907 
July  1,  1914 
Oct.,  1914 
Apr.  1,  1893 
Jan.   1,  1896 
June  1,  1928 


May  16, 1892 
Oct.  1,  1926 
July  1,  1928 
Part  each  year 
Feb.  1,  1930 
JiUy  1,  1940 
Jan.  10, 1892 
June  10, 1910 


I 


rental  may  be  altered  by  arbitration.  The  first  mortgage  for  $4,000,- 
000  (trustee,  Mercantile  Trust  Company  of  Baltimore)  covers  besides 
the  road  and  its  equipment  134,842  acres  of  timber,  coal  and  mineral 
lands  in  West  Vlrglma.  There  is  a  sinking  fund,  but  the  bonds  cannot 
be  called.  (See  application  in  full  for  listing  the  bonds  in  V.  54,  p.  725.) 
Stock,  common,  *2, 500,000;  preferred,  $900,000;  par,  $100.  From 
Jan.  1  to  Feb.  29,  1892,  gross  earnings  were  $39,443,  against  $15,054 
In  1891.  In  year  ending  June  30, 1891,  gross  earnings  were  $128,688 ; 
net,  $63,492.  President.  J.  N.  Camden.  (V.  51,  p.  718 ;  V.  54,  p.  721, 725.) 

■Western  AIaban>a.— LINE  OF  Road— Selma  to  West  Point,  138 
miles.  Sold  May  10, 1875,  in  foreclosure  and  purchased  iointly  by  the 
Georgia  Railroad  and  Central  Railroad  of  Georgia.  In  1890  gross 
earnings  were  $566,070;  net,  $200,841 ;  surplus  over  fixed  charges, 
$09,420,  against  $22,647  in  1888-89.  Stock,  $3,000,000  (par,  $100),  of 
which  Central  of  Georgia  and  Georgia  Railroad  each  owns  $1,500,000. 

TVestern  Maryland.— LINE  OP  Road— Baltimore  to  Williamsport, 
ild.,  90  miles.  Leases— Baltimore  &  Cumberland  Valley  Railroad  and 
extension,  Edgemout  to  Sliippensburg,  Pa.,  34  miles ;  Baltimore  A  Har- 
rlsburg Railrofid,  Emory  Grove,  Md.,  to  Ortanna,  Pa.,  59  miles ;  western 
extension,  Ortanna  to  Fairfield,  4  miles,  and  operated  brandies,  19 
miles ;  total,  206  miles.  The  Baltimore  A  Harrisburg,  wlilch  was  leased 
In  November,  1886,  tor  99  years,  is  practically  owned. 

The  Baltimore  A  Cumberland  Railroad  and  Railway  are  leased  for  in- 
terest on  $121,300  bonds,  due  July  1, 1929,  and  the  Baltimore  A  Cum- 
berland Railroad  extension  is  leased  till  November  1, 1931,  at  $32,700 
fer  annum,  (ciual  to  6  per  cent  Interest  on  $230,000  bonds,  due  July  1, 
931),  and  7  per  cent  on  $270,000  stock. 

Concerning  the  projected  lines,  see  annual  report  in  V.  51,  p.  875. 
The  Potomac  Valley  RR.  is  under  construction  from  Williamsport,  Md., 
to  Cherry  Run,  West  Va.,  and  is  intended  as  a  connecting  link  lietween 
the  Western  Maryland  and  the  Baltimore  A  Oliio  and  Philadeljihia  A 
Reading.  Its  bonds  are  guaranteed  by  the  Western  Maryland  and  the 
Baltimore  A  Harrisburg.    See  Potomac  Valley  and  V.  52,  p.  121. 

The  common  stock  is  $684,700;  par,  $50.  Pref.  stock,  $324,000. 
The  company  has  been  largely  assisted  by  the  city  of  Baltimore,  which 
owns  $200,000  of  its  stock.  The  first  mortgage  for  $43,500,  due  in 
1890,  has  not  been  paid. 

Various  propositions  have  been  made  by  different  parties  to  purchase 
the  city's  interest  in  this  road.    See  references  to  Chronicle  below. 

Of  the  issue  of  $690,000  Baltimore  A  Harrisburg  bonds,  $207,000  are 
held  in  trust  to  pay  otf  prior  mortgages,  as  follows :  Bachman  Valley 
first  5s,  due  April  1, 1892,  $45,000 ;  Hanover  Junction  H.  A  G.  first  6s, 
due  January  1, 1895,  $42,000;  Baltimore  A  Hanover  first  6s,  due  Janu- 
ary 1,  1899,  $120,000. 

In  addition  to  the  bonds  in  the  table  the  company  is  said  to  be  respon- 
sible for  $226,530  six  per  cent  funded  coupon  cortiflcates,  also  for  a  HO- 
len  Station  8  per  cent  loan  of  $200,000,  and  for  Western  Maryland  Ter- 
minal 78  to  the  amount  of  $131,163.  The  floating  debt  on  April  1, 1891, 
was  $522,770  (consisting  of  notes  and  bank  discounts),  and  the  total 

Sast-due  interest  paid  by  the  city  of  Baltimore,  $2,801,222.    Total  in- 
ebtedness,  $9,947,086 ;  fixed  charges,  $536,325.    Sinking  funds  Octo- 
ber 1,  1890,  $208,602. 

Fiscal  year  ends  September  30.    In  1890-91,  gross  earnings  were 

8904,378;  net,  $339,209 ;  betterments,  $81,770;  balance,  $251,439; 

la  1889-90,  gross,  $812,055;  net.  $277,871;  betterments,  $65,684.— 

—(V.  52,  p.  863;  V.  53,  p.  845 ;  V.  54.  p.  78,  204,  410.) 

"W^estern  Ne«r  irork  Ic  Pennsylvania.— Owns  Buffalo  to  Em- 

Sorium,  Pa.,  121  miles ;  Buffalo  to  Oil  City,  Pa.,  136  miles ;  Oil  City  to 
lean,  116  miles;  branches.  268  mUes;  total  owned,  641  miles;  leased, 
6  miles  ;  total  operated,  647  miles. 

This  company  was  organized  November  22, 1887,  as  successor  to  the 
Buffalo  New  York  A  Plilladelphia  (a  consoUdatlon  of  1883),  which 
became  embarrassed  in  1884  and  was  sold  m  foreclosure  September  15, 
1887.  The  plan  of  reorganization  was  in  V.  42,  p.  242.  First  mortgage 
bonds  are  reserved  to  pay  tlie  Warren  A  Franklin  bonds  at  maturity. 

The  second  mortgage  bonds  are  a  second  lien  on  the  railroad  and  first 
"  on  terminals,  coal  and  equipment,  subject  to  lease  [of  terminals  and 
equipment  to  first  mortgage  bondliolders  If  foreclosed."  Till  January, 
1898,  they  bcarJ3  per  cent  interest  but  till  and  including  Oct.  1, 1892, 
Interest  may  be  paid  wholly  or  partly  in  scrip  as  follows :  1  per  cent 
cash,  4  scrip;  1 13 cash, 3 scrip ;  2  cash,  2 scrip ;  2ia  cash,  1  scrip;  or  5 
per  cent  if  paid  all  in  scrip;  after  1898  the  rate  is  4  per  cent  cash  and,  if 
earned,  7  per  cent  may  be  paid,  but  after  3  per  cent  has  been  paid  on 
second  mort^?age  bonds,  the  stock  and  seconds  share  alike.  It  is  especi- 
ally provided,  however,  that  no  sale  under  foreclosure  proceedings 
shall  take  place  under  the  second  mortgage  until  J.an.  1, 1897,  unless 
proceedings  be  sooner  taken  to  foreclose  the  first  mortgage.  The  scrip 
issued  for  interest  bears  5  per  cent  Interest,  non-cimmlative,  payable 
only  if  earned,  is  secured  by  the  coupons  placed  in  trust  therefor,  and  is 
due  20  years  from  date,  but  redeemable  at  option.  It  is  convertible  into 
income  debentures,  also  non-cumulative,  and  payable  at  option.  Trustee 
of  first  mortgage.  Mercantile  Trust  Company,  of  New  York ;  of  second 
mortgage.  Fidelity  Trust  A  Safe  Deposit  Company,  of  Philadelphia. 
(See  mortgage  abstracts.  Chronicle,  V.  47,  p.  109.) 

Second  mortgage  coupons  due  from  1888  to  April,  1892,  both  inclu- 
sive, were  paid  in  scrip.  New  equipment  notes  April  1, 1892,  $990,545; 
bond  and  mortgage  on  real  estate,  .$353,304;  second  mortgage  interest, 
payable  in  scrip,  $935,714 ;  loans  and  bills  payable,  $33,285. 

fii  addition  to  the  stock  outstanding  there  is  $10,269,556  in  the  com- 
pany's treasury,  $10,000,000  of  wlilch  can  be  disposed  of  only  by  unan- 
mous  consent  of  stockholders  present  at  a  meeting  duly  advertised.  ^ 


Gross  earnings  July  1, 1891,  to  March  31, 1892  (9  months),  $2,750-' 
287, against $2,695,721 ;  net $881,421, against $849,151.  Forthenine 
months  ending  March  31, 1892,  the  total  net  income  was  $900,969, 
against  $854,068  in  1890-91 ;  charges,  $492,020,  against  $453,083 ; 
surplus,  $408,949,  against  $400,985.    V.  54,  p.  800. 

Fiscal  year  cuds  June  30.  The  report  for  1890-91  was  In  V.  53,  p.  672. 

1889-90.  1890-91. 

Gross  earnings $3,641,055  $3,562,669 

Operating  expenses 2,642,590  2,485,782 

Net  earnings $998,465  $1,076,887 

Total  net  income 999,626  1,080,961 

Interest,  rentals  and  taxes 666,720  609,846 

Surplus $332,906  $448,188 

— (V.  52,  p.  80,  322;  V.  53,  p.  224,  437,  672,  754;  V.  54,  p.  120,  289, 
800.) 

"Western  North  CaroWna.,^ See  Map  of  Bichmond  <t  West  Poin 
Terminal)— Ovras  fi-om  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State 
line,  185  miles;  AsheviUe  to  Murphy,  N.  C,  124  miles;  total,  309  miles. 
In  May,  1886,  leased  to  the  Richmond  A  Danville  for  $134,980— inter- 
est on  bonds  not  held  by  Tenninal  Co.  Stock,  $4,000,000  common 
and  $4,000,000  pref  erred.  The  2d  consolidated  mortgage  for  $4,1 10,000 
and  $1,325,000  of  the  Ist  consols  are  deposited  to  secure  the  1887 
collateral  trust  of  Richmond  A  West  Point  Terminal,  while  $3,160,000 
common  and  $3,160,000  preferred  stock  are  deposited  under  its  collate 
eral  trust  of  1889.  'The  1st  consols  liave  become  a  first  lien.  The  Rich. 
A  Danv.  RR.  guarantee  by  endorsement  $1,273,000  of  the  Ist  consols. 
As  to  the  Richmond  Terminal  reorganization  see  V.  54,  p.  477,  846. 

In  year  ending  June  30, 1891,  gross  earnings  were  .$1,013,043;  net, 
$333,760;  interest  paid  (on  bonds  not  held  by  R.  T.)  and  taxes,  $302,- 
060;  balance,  $31,700.  In  1889-90  gross  earnings,  $889,938;  net, 
$233,952.  On  June  30, 1891,  there  was  due  other  companies,  $1,711,- 
497.     (V.  53,  p.  843.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler,  71 
miles,  and  Butler  Junction  to  Allegheny  City,  27  miles;  total  98  miles. 
Leased  to  Penn.  RR.  for  50  years  from  June  1, 1883,  rental  being  the 
net  earnings.  In  1891  rental  $629,257.  In  1890  rental  $873,648;  paid 
interest  and  6  per  cent  dividend  on  $1,775,000  stock;  surpUis,  $544,- 
116.  Last  dividend  October,  1891,  4  per  cent.  Pennsylvania  RR, 
owns  $1,753,350  stock. 

Wlieeling  Sc  Iiake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O.' 
174  mUes,  and  branch  to  Huron,  O.,  12  miles;  Wlieeling  Division; 
Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  miles ;  SteubenviUe 
branch,  14  miles ;  Toledo  Belt,  5  miles,  and  coal  branches,  8  miles. 
Total,  255  miles.    Enters  Wheeling  by  new  Uulon  Bridge  completed  in 

1891.  Comiiany  also  owns  .$670,000  stock  (a  controlling  interest)  in 
the  Wheeling  Lake  Erie  A  Pittslmrg  Coal  Co. — wlilch  see  In  "  Miscel- 
laneous Companies." 

Sold  In  foreclosure  April  23,  1886,  and  reorganized  In  July,  1886, 
with  stock  of  $3,600,000  ($100  shares),  wliich  in  March,  1888,  was 
made  preferred  6  per  cent  non-cumulative.  In  1891  the  preferred  stock 
was  increased  from  $3,600,000  to  $4,500,000. 

Dividends  on  preferred  stock— From  April,  1888,  to  February,  1891, 
both  inclusive,  at  the  rate  of  4  percent  per  annum;  in  1891, 4^;  in 

1892,  February,  II4;  May,  IM- 

The  improvement  and  extension  mortgage  of  1889  for  $1,900,000  (of 
which  $394,000  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
subject  to  prior  liens,  all  the  property  of  the  company,  and  is  a  first  Uen 
upon  the  extension  to  Bellaire  and  upon  tlie  SteubenviUe  brancli. 

From  July  1  to  Nov.  30, 1891  (5  montlis),  gross  earnings  were  $578,- 
641,  against  $516,857  in  1890;  net,  $180,764.  against  $212,618. 

Annual  report  for  1890-91  was  In  Chronicle,  V.  53,  page  835. 

1888-89.      1889-90.      1890-91. 

Gross  earnings $870,495    $1,047,419    $1,225,305 

Net  receipts 302,158         398,088         451,535 

Interestpaid 150,066  187,500  290,541 

Divldendsonpref.  stock  (4p.  o.)...      141,866         144,000         167,000 

Balance,  surplus $7,226         $66,588    def.  $5,007 

—(V.  52,  p.  204,428,762;  V.53,p.835;  V.  54,  p.  162.) 

Wilmington  Columbia  &  Augnsta.— Owns  from  Wilmington' 
N.  C,  to  Columbia,  S.  C,  192  miles.  Leases  jointly  with  Northeastern 
South  Carolina  Railroad,  the  Central  Railroad  of  South  Carolina,  Lane, 
8.  C,  to  Sumter,  S.  C,  38  miles.    Total  operated,  230  miles. 

Sold  in  foreclosure  October.  1879,  and  reorganized.  Dividends  of  6 
per  cent  yearly  have  been  paid  since  1881.  In  June,  1885,  leased  for 
99  years  to  the  Wilmington  A  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi-annu- 
ally in  January  and  July.  In  year  1890-91  gross  earnings  $979,442; 
net  income,  $347,278;  balance  to  W.  A  W.,  $193,678.-(V.  52,  p.  39;  V. 
53,  p.  835.) 

Wilmington  &.  Northern.— Owns  from  WUmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles ;  branches,  17  miles ;  total  owned  88 
miles ;  trackage,  4  miles ;  total  operated,  92  miles.  Organized  January 
18,  1877,  as  successor  to  the  WUmington  A  Reading  Railroad ;  sold  la 
foreclosure  December  4, 1876.    Of  the  mortgage  for  $1,000,000,  only 
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For  explanation  of  column  headings,  &c.,  see  notes 
on  firnt  pngo  of  tables. 


Wilmington  <t  A'oWA.— letM./20-40's  ($1,000,000)  r, 

Wilminaloit  dt  Wddoti — Htock 

Ccrtilicatcfi  of  iiidetitedness,  non-  cum., income... 
BInkluK  W.  iKl".,  c-.  provided  for  by  gcn'l  mort.o* 
Gcn'l  iiiort.  for  $-1,000,000  ($12,000  per  mile) .  .0* 

Special  TiuKt  cert lli<;at<'« 

Winona  d  South  ir.— Ist  M.,  $18, .500  p.  m.,  gold..o* 
Witconsin  Cent.  <7o.— Chippewa  Kails  <fe  We«t.  Ist  M. 

Wisconsin  Sc  Minnesota  Ist  niortgago 

Minn.  St.  Croix  .t  Wl»cousln,  Ist  mortgage 

iTormlnal  niortgagc  notes 

Improvement  mortgage  notes 

Wsconsln  Central  Co.  Ist  M.,$12,000,000,  gold.O 

Income  M.,non-cum.,  $0,000,000,  gold c* 

Central  Car  Co.  Equinm't,  leases  and  contracts. 
Chicago  Wis.  &  Mluu.  (leased)— 1st  mort.,  gold.o* 

Income  bonds,  6  per  cent,  cumulative 

Wis.  Cent.  R.  K.— Consol.  M..lstsorle8,gold cAr 

Consol.  M.,  2d  series,  lnoome(not  oum.)gold.o'4r 
Wis.  Cent.  Co.&  KB.  Improv't  s.  f.  bonds,  gold.  .0' 

Worcester  Nathua  <t  Rochester-  Stock 

mVo.  a  k:  I  Worcester  &  Nashua  RR.  bonds. .  .0* 
2o"£    a  do  do  do     ...o* 

^ S2 SSs  1  Wor. Nashua cSk  Koch.  RE. bonds. . .c* 
!«;5C!g     2.1         do  do  do     ...o* 

^•OB     5  I  Nash.  &  Rooh.  Ist  mort.  bonds c 

Zone*,  a  Ohio  Bivei^lst  M.,  $25,000  p.  m.,  gold,  .c 


Miles 
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Road. 


392 
392 

il7 
10 
54 


All. 
All. 

122 

389 
389 

'94 
46 
46 
46 
46 
94 
80 


Date 

of 
Bonds 


1887 


1885 

1888 
1874 
1880 
1884 
1885 
1886 
1887 
1887 

1885 
1885 
1879 
1879 
1891 

1873 
1875 
1886 
1890 
1874 
1886 


Size,  or 

Par 
Value. 


$500 

100 

100 

1,000 

1,000 

1,600 
1,000 


1,000 
1,000 

1,000 

506'  Ac. 
500  Ac. 

1,000 

100 

500  Ac. 

1,000  Ac 

1,000 

506'  Ac. 
100  Ac, 


Amonnt 
Outstanding 


Rate  per    When     Where  Payable,  and  by 
Cent.     Payable  Whom, 


$516,000 

3,000,000 

2,500,000 

936,000 

3,000,000 

380.000 

1,8.50,000 

150,000 

810,000 

180,000 

400,000 

215,000 

11,035,311 

7,527,166 

(») 

2,860,000 

1,040,000 

1,522,000 

13,247 

3,000,000 

3,099,800 

250,000 

385,000 

150.000 

80,000 

564,000 

2,000,000 
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g- 


S 
4 
7 
7 
5 
6 

««• 

7 
6 
8 
8 
6g. 

I'- 
6 
to6 

5 
5 
4 
4 

6 

eg. 


J     A  D 


A. 

A  O- 

.1. 

A   J- 

.1. 

A   J 

M. 

AN. 

A. 

A  0. 

M. 

A  N. 

A. 

A  0. 

M 

A  N. 

F. 

A  A. 

M 

A   H. 

J. 

A  J. 

A. 

A  0. 

M 

A  a 

J. 

A   J. 

J. 

A   J. 

M 

A  N. 

J. 

A   J. 

A. 

A  0. 

P. 

A  A. 

.1. 

A   J. 

.1. 

A   J. 

A. 

A  0. 

F. 

A  A. 

Bond*— Prinol 

pal,  When  Im*. 

8tockt~lMH 

DlTidend. 


Co.'s  Office,  Wllm.,Del. 
Wllm.,  N.C.,  Co.'s  Office. 

do  do 

N.  Y.,Balt.  and  Wilmlng, 

do  do 

Wilmington,  N.  C. 

N.Y.,  J.  Walker  A  Bona. 

Boston,  50  State  8t. 

do 

do 

do 

do 

N.Y.,36  Wall  St.  A  I>oiid. 

No  coupons  paid. 


N.  Y.,  36  Wall  St.  A  Host. 


N.Y.,  36  Wall,  A  Boston. 


N.Y.,  36  WaU  A  Boston. 
Worcester,  Office. 

Boston,  Globe  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1, 1889. 


1907-1027 
Nov.  15,1891 
Irredeemable. 
May    1,  1897 

1935 
At  Co.'s  option 
Apr.  1,  1928 
May  1,  1904 
Apr.  1,  1910 
Mky  1,  1915 
Feb.  1, 1896 
Beptll,190a 
July  1,  1987 
July  1,  1937 

1894-1899 
Hch.  1,  1916 
Moh.  1,  1910 
Jan.  1,  190» 
Jan.  1,  190» 
May  1,  1031 
Jan.  4,  1898 
Apr.  1,  1808 
Feb.  1,  189B 
July  1,  1000 
Jan.  1,  1930 
Apr.  1,  1894 
Feb.  1,  1916 
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$516,000  can  be  issued  on  present  mileage.  Stock  authorized,  $1,500,- 
000;  outstanding,  $1,278,050;  i)ar  $50.  Gross  earnings  in  1891, 
$444,628  ;  net,  $(55,394  ;  interest,  $25,046 ;  surplus,  $40,287. 

Wllmlnsrton  &  Weldon,— Owns  Wilmington  U)  Weldon,  N.  C,  162 
miles;  branches — Tarboro,  10  miles;  Scotland  Nock  (Halifax  to  Kiuston) 
86mUes;  FayetteviUe  and  Rowland  (including  Midland  of  N.  C),  135 
miles;  NashTillo,!!) miles;  CUntou, 13 miles;  otucr,3  miles;  total  owned, 
433  miles.  Operates  Albemarle  ic  Raleigh  KK.,  Tarboro  to  Plymouth, 
54milos;  Florence  RR.,  27  miles;  Manchester  A  Augusta.  16  miles. 
Leases  Wilmington  Columbia  &  Augusta,  189  miles;  Central  South  Car- 
olina (Jointly  with  Nortlieastern  South  Carolina  RR.),  38  miles;  has 
$653,510  invested  in  the  Norfolk  A  Carolina  RR.,  110  miles;  total  of 
all,  868  miles.  The  ro.ids  of  this  system  form  the  Atlantic  Coast  Line. 
The  Wilmington  Chadbourno  &  Conway,  Conway  to  Cliadbourne,  39 
miles,  on  which  are  outstanding  $252,000  bonds,  was  purchased  in 
the  Interest  of  this  system  in  December,  1891.  In  April,  1892,  the  Wil- 
mington A  Weldon  opened  a  branch  from  Fayetteville,  N.  C,  southward 
to  Rowland,  N.  C,  42  miles.  An  additional  24  miles  will  be  completed 
In  June,  1892. 

Leased  November,  1872,  to  Wilmington  Columbia  A  Augusta  RR. 
lor  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  Juno,  1885,  this  company 
leased  for  99  years  the  WUmington  Columbia  &  Augusta  (which  see). 

An  Increase  of  stock  has  been  authorized  to  sucli  an  amount  as  may 
be  necessary  to  complete  certain  extensions.    (See  V.  51,  p.  348,  876.) 

There  was  Juno  30, 1891,  $1,117,401  to  the  credit  of  tlie  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
30,  1890,  $437,149  new  equipment  notes. 

Dividends  since  1877— Froml878  to  1881,  inclusive,  3  per  cent;  in 
1882  and  1883,  6 ;  from  1884  to  July,  1891,  both  inclusive,  at  rate  of  8 
per  cent  i)or  annum.,  payaljle  Jan.  1  and  July  1 ;  in  November,  1891 
(on  $2, .500, 000  stock)  4  per  cent  was  paid,  thus  anticipating  the  Janu- 
ary, 1892,  dividend. 

Fiscal  year  ends  June  30.    On  362  miles,  including  Midland  of  North 

Carolina,  earnings  have  been  as  follows,  as  per  report  in  V.  53,  p.  835. 

1888-89.  1889-90.  1890-91. 

Gross  earnings $1,224,044  $1,350,853       $1,535,714 

Expenses 691,172  681,137  855,679 

Net  earnings $.532,872  $669,716  $680,035 

In  1890-91  net  earnings  as  above  were  $680,035  ;  total  net  income, 
including  interest,  dividends  and  Wilm.  Col.  &  Aug.  lease,  $1,236,374; 
deduct  interest  on  bonds,  Ac,  $439,548,  and  dividends,  $200,000 ;  sur- 
plus for  year,  $590,826.— (V.  52,  p.  39;  V.  53,  p.  835.) 

Winona  &  Soutlnvcstern.— Road  projected  from  Winona 
Minn.,  to  Omaha,  Neb.,  375  miles  ;  complcteif  from  Winona  to  beyond 
Osage,  117  miles.  The  reorganization  plan  of  the  Green  Bay  Winona  & 
St.  Paul  provides  for  a  tratfic  arrangement  with  this  road.  The  Winona 
RB.  Bridge  over  the  Mississippi,  completed  in  August,  1891,  connects 
these  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  $6,950,000) 
Farmers'  Loan  A  Trust  Company.  There  is  also  outstanding  scrip  in 
$500  pieces  ;  this  scrip  is  convertible  into  first  mortgage  bonds,  the 
bonds  reserved  to  retire  it  being  included  in  the  amount  of  bonds  in  tlio 
table  above.  Stock  authorized,  $20,000,000  ;  outstanding,  $1,000,000, 
par  $100.     (See  V.  51,  p.  172;  V.  52,  p.   974 ;  V.  53,  p.  326.) 

Wisconsin  Central  Company.— rSecJ/ap.;— Owns  Junction  near 
St.  Paul  to  Abbottsford,  Wis.,  157  nules ;  branch  to  Bessemer,  34  miles ; 
other  branches  to  Eau  Claire,  Ac,  12  miles  ;  spurs,  30  miles.  Leases 
Chicago  Wisconsin  A  Minnesota,  Chicago  to  Schloisingerville,  112  miles, 
and  spurs,  11  miles;  trackage  to  Chicago,  Minneapolis,  Ac,  25  miles; 
total,  387  miles;  controls  Wisconsin  Central  Railroad,  owning  from 
Menasha  to  Ashland,  252  miles;  Stevens  Point  to  Portage  (Sty,  71 
miles;  branches  and  spurs,  66  miles ;  and  leasing  Milwaukee  A  Lak. 
Winnebago  (which  see),  Necnah  to  Schleslugervillc,  64  miles,  spur  3 
miles;  Packwaukee  to  Montello,  8  miles;  trackage,  1  mile.  Total  Wis 
oonsiu  Central  Railroad,  4t>3  miles.    Grand  total,  852  miles 

OiiOANiZATioN,  ETC.— OrKanlzc<l  June,  1887,  to  gather  into  a  single 
eorporatlon  the  Wisconsin  Centra!  Associated  Lines.  Nearly  all  the  se- 
ouritiCH  of  the  Wisconsin  Central  Railroad  are  now  owned,  except 
$1,522,000  of  its  first  series  and  a  few  of  its  second  scries  bonds. 

In  1889  a  traftie  contract  Wiis  made  with  the  Northern  Pacillc,  and  on 
April  1, 1890  this  was  altered  to  a  99-yoar  lease,  under  which  the  North. 
Pacific  agrees  to  pay  all  operating  e-\pcnses  and  taxes,  the  Wisconsin 
Co.  furnisliing  the  equipment  As  rental  the  Wisconsin  Co.  receives 
35  per  cent  of  the  gross  earnings  of  that  part  of  the  road  lying  north  of 
the  Junction  with  the  Milwaukee  &  Lake  Winnebago  and  37  "a  per  cent 
of  the  gross  earnings  of  the  Milwaukee  &  Lake  Winnebago  and  the  Chi- 
cago Wisconsin  A  Minnesota.  If  operating  expen.se8  are  less  than  59 
per  cent  of  gross  earnings,  the  saving  is  to  be  divided  between  the  lessor 
and  the  lessee.  The  lessee  iissnmcs  all  operating  contracts,  but  the  Wis- 
consin Ck)mpauy  is  to  pay  all  rentals  accruing  under  such  contracts,  ex- 
cept tlio  rentals  due  the  Chicago  A  Northern  Pacific  and  the  Chicago 
Milwaukee  A  St.  Paul,  which  rentals  are  to  be  met  l)y  the  lessee.  Once 
in  five  or  ten  yeiirs  an  alteration  in  the  percentages  is  permitted  by 
arbitratlon.--(Bee  V.  51,  p.  713.) 

The  Chicago  A  Northern  Pacific  (which  see)  was  leased  on  May  1, 1890, 
'or99  years,  the  lease  being  then  assumed  by  the  Northern  Paoiflo. 

TheCWcago  Wisconsin  A  !VIinnosota,  from  SchlclsingervlUo  to  Chicago 
A  Northern  Pacific  terminals  in  Cook  County,  III.,  122  miles.  Is  leased  In 
perpctaUr.    Bent«l  1»  37  "s  per  cent  of  gross  earnings,  lew  it*  propor- 


tion of  terminal  charges  ;  but  surplus  rental  over  $350,000  yearly  to 
divided  equally  with  lessee. 

Stocks  and  Bonds.— The  preferred  stock  (6  per  cent  cumulative)  of 
$3,000,000;  common  stock,  $12,000,000.  The  first  mortgage  bonds  of 
1887  and  (subject  to  these)  the  incomes  cover  all  the  company's  inter- 
est now  or  hereafter  acquired  in  any  of  the  lines  which  at  the  time  of 
the  making  of  the  mortgage  were  operated  in  the  Wisconsin  Central 
system,  whether  owned  cr  leased.  They  therefore  cover  all  the  secur- 
ities of  said  companies  lieid  by  the  Wisconsin  Central.  There  are  also 
Penokee  Ist  5s,  duo  1937,  $30,000, 

In  June,  1891,  the  improvement  bonds  were  authorized,  to 
buy  up  the  Central  Car  Company  stock  (about  $3,000,000)  for  Im- 
provements, additional  equipment,  etc  The  total  authorlze<i  Issue  is 
$12,000,000,  of  nthich  $7,000,000  will  be  issued  for  present  use.  The 
bonds  are  the  Joint  and  several  obligations  of  the  Wisconsin  Central  Co. 
and  Railroad  Co.  The  bonds  arc  further  collaterally  secured  by  pur- 
chase money  flrst^lien  upon  all  property  bought  with  their  proceeds. 
They  have  precedence  in  payment  of  interest  over  the  Incomes,  no 
new  mortgage  can  bo  put  ahead  of  them,  and  if  either  company  here- 
after issues  a'new  mortgage,  the  Improvement  bonds  will  be  exchange- 
able for  bonds  thereby  secured  at  par.  After  Juno  30,  1900,  a  slic- 
ing fund  equal  to  3  per  cent  of  the  net  rental  from  the  Northern  Pacifio 
Company  wiU  be  applied  to  purchasing  them  whenever  obtainable  In 
the  open  market  at  105.  A  full  statement  concerning  these  bonds, 
was  in  V.  53,  p.  22.    See  also  the  form  of  bonds,  Ac,  V.  53,  p.  757. 

The  Wisconsin  Central  Railroad  had  a  land  grant  of  838,628  acres,  of 
which  on  Juno  30,  1891,  584,127  acres  remained  unsold,  and  $107,408 
land  contracts  were  outstanding. 

Eabsings  and  Finances.— Since  the  Wisconsin  Central  Company 
owns  practically  all  the  securities  of  the  Wisconsin  Central  RaUroao, 
the  entire  earnings  of  both  companies  go  into  the  Wisconsin  Company's 
treasury,  from  them  being  paid  the  total  charges  of  both  companies. 

Fiscal  year  ends  June  30.  Report  for  1890-91  given  at  length  in 
CuKONiOLE,  V.  53,  757,  834,  showed  income  as  follows : 

WISCONSIN  CENTRAL  COMPANY  AND  WISCONSIN  CENTRAL    RB.  COMPANY. 
CONSOLIDATED  INCOME  ACCOUNT  FOR  YEAR  ENDINQ  JUNE  30,   1891. 

Earnings—  W.  C.  Co.    W.  C.  RR.  Co.       Total. 

Net  Northern  Pacific  rental $601,695       $665,626       $1,267,321 

Miscellaneous 896  288  1,185 

Total $602,591        $665,915  $1,268,506 

Totalcharges $692,298       $511,225  $1,203,523 

Balance  for  the  year def. $89,707  sr.$154,689  sr.$64,983 

Add  surplus  June  30, 1890 9,745            85,814  95,559 

Surplus  June  30, 1891.... def.     $79,962       $240,504  $160,542 

The  Chicago  A  Northern  Pacific  being  sub-leased  t  the 
Northern  Pacific  its  earnings  are  not  include<l  in  the  o  tabu- 
lated statemcut  for  the  year  given  below,  they  having  no  relation 
to  this  company's  finances.  In  the  monthly  earnings  of  the  Wiscon- 
sin Central,  however,  as  reported  by  the  Northern  Pacific  Railroad 
Company,  the  Chicago  A  Northern  Pacific  earnings  are  includ  ed,  con- 
sequently making  them  useless  In  determining  the  earning  oapaoity 
of  the  Wis.  Cent.  Company.    See  full  explanation  In  V.  51,  p.  748. 

Earnings  and  expenses  of  the  Wisconsin  Central  system  of  railroads, 
as  reported  by  the  Northern  Pacific  Company  lessee,  were  as  follows, 
not  including  the  ChlcTigo  A  Northern  Pacific. 

1888-89.  1889-90.  1890-91. 

Earninys  $  $  $ 

Freight 2,642,710       3,437,205        3,743,347 

Passenger 1,044,950       1,135,250       1,259,857 

Mail,  express  and  miscellaneous. .    209,904  207,889  242,510 

Total 3,897,564        4,780,344        5,245,714 

Oper.  expenses  (excluding  taxes)..2,604,603       2,970,157       3,357,269 

Neteamings 1,292,961        1,810,187       1,888,445 

P.  e.  of  ex.  to  earn'gs  (exol.  taxes) .     68-00  62-13  64-00 

— (V.  52,  p.  126;  V.  53,  p.  22,  127,  674,  752,  757,  834.) 

W^orccster  Nashua  ic  Kocbester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  ot 
Worcester  A  Nashua  and  Nashua  A  RoclieJ*ter. 

In  October,  1885,  a  lease  ot  this  property  for  50  years,  from  January 
1, 1880,  was  made  to  the  Boston  A  Maine  Railroad  Company  at  a  ren- 
tal of  $250,000  and  taxes.  The  mortgage  of  1879  secures  equally  oa 
the  road  from  Worcester  to  Nashua  the  debentures  of  1873  and  1876, 
and  all  the  other  bonds,  including  the  Nashua  A  Rochester  Ist 
mortgage  bonds  of  1874.  For  1890-91  rental  $250,000;  net  over 
fixed  charges,  $158,573 ;  paid  dividend  of  6  per  cent.  $183.864 ;  deficit 
charged  to  profit  and  loss,  $25,291.  Balance  of  profit  and  loss  June 
30,  1891,  $305,869.  Dividends  since  1883  have  been:  In  1884,  l>sjln 
1885,  3  and  17  stock;  In  1886,  3;  from  1887  to  Jan.,  1892,  both  InolU- 
slve,  at  rate  of  6  per  cent  yearly.     (V.  52,  p.  204.) 

ZanesTlllc  &  Ohio  River.— Owns  from  ZanesvlUe,  O..  to  Har- 
mar.  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  inoludln« 
branches,  3  miles.  In  Aug.,1889,interestwasdefaultod.  Foreclosure  suit 
li>  progress.  See  V.  50.  p.  140.  From  Sept  1,  1889.  to  Doa  31, 1890 
(16  months),  gross  earnings  were  $206,466;  net,  $43,787;  taxes.  $7,888; 
balanoe,  $35,904.   ( V.  49,  p.  178,  236 ;  V.  60,  p.  140,353.) 
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Nab*crlbera  irlll  confer  a  great  favor  bjr  KlTlng  Immediate  notice  of  any  error  dlacoTered  In  (hene  Tables. 


Bond*— Prineti 

pal.Wlieii  Da*. 

8loek»—hmtt 

Dividend. 


MISCELIiAirEOUS. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


HISCEIiLrAATEOITS. 


Adams  Exprest—Stnck .--••,•■ 

American  Hell  Telephone— Btoci  ($20,000,000 authorized). 

Debcutiues,  subject  to  call  at  110 o&r 

American  Coat  ( Mavi/land J—HUwk 

American  Cotton  Oi7— Common  stock  (see  V.  54,  p.  7611... 

Six  per  cent  non-cuniuluti vo 

Debentures  for  !ji.').0O0,OO0,  subject  to  call  at  1 10,gold.c' 
Ameriean  District  /Wc)/.— Stock,  $4,000,000  authorized... 

American  Express— SUxi\i 

American  Soda  Fountain^Commou  stock 

First  preferred,  (!  per  cent  cumulative 

Secoud  preferred,  8  per  cent  cuuiulntlve 

Anterican  Sugar  Ke)lnlng—CAn\\mo\\  stock 

Preferred  stock,  7  percent  cumulative 

Ist  mortKiitte  for  !{110,000,000 

American  Tel.  ,t  OaftJe— Stock,  guar.  Sp.c.byWest.  Union 
American  Tobacco  Co.— Preferred  stock,  8  p.  c.  non-oum. . 

Brunswick  Company — Stock 

Oahaba  Coal  Mining — Stock 

Ist  mortgage,  t^ula,  sinking  fund,  drawn  at  110 o'Jkr 

Cameron  Iron  tt  Coal  Co.— Ist  mortgage 

Canton  Company — Stock 


Date 

of 
Bonds 


1888 


1890 


1886 
1888 


Size,  or 

Par 
Value. 


$100 

100 

500  &c. 

25 

100 

100 

1,000 
100 
100 
100 
•100 
100 
100 
100 

1,000 
lOO 
100 
100 
100 

1,000 

i'oo 


Amount 
Outstanding 


Kate  Per    When    where  Payable,  and  by 
Cent.     Payable  Whom, 


$12,000,000 

17,.500,0OO 

2,000,000 

1,500,000 

20,237,100 

10,198,600 

4,000,000 

3,825,000 

18,000,000 

1,2.50,000 

1,2,50,000 

1,250,000 

37,.500,000 

37,500,000 

(1) 

14,000,000 

11,935,000 

5,000,000 

1,400,000 

750,000 

1,000,000 

3,510,000 


INTEREST  OK  DITEDENDS. 


2 
8 

7 
3 

■3' 

8g. 

3 
10 
3 
4 
4 

3i« 
6 

IH 
2 

1% 
1 

"7  e- 


F.  &  A. 
U.&    B. 


New  York,  59  Broadw'y 
Boston,  Comp'y's  Office. 

do  do 

N.  Y.,  Offlce,  1  B'dway. 


Q.— F. 


J.  &.  J. 
Annual 
F.  <!:  A 
F.  &  A, 


J.   A   J 
J.   &   3 
;.-M. 
— F. 


t 


J.   A  J. 


N.  Y.,  Wlnslow,  L.  <fe  Co. 

do  do 

N.  y..  Office,  8  Dey  St 
N.Y.,Co.*8  Of.,  65  BHray 
N.y.,Oo.'s  Of.,  65  B'way 
do  do 

do  do 

N.  Y.  Office,  1 17  Wall  St. 

do  do 

N.  Y.,  Central  Trust  Co. 
N.  Y.,  West.  Union  Tel. 
N.Y.,Fann.  L.&Tr.Co. 
Company's  Office. 
Company's  Offlce. 
N.  Y.,  Farm.  L.  &  Tr.  Co, 
In  default. 


June  1,  1893 
Apr.  15, 1892 
Aug.  1,  1898 
Moh.lO,  1892 


June  1,  1893 
Nov.  1,  1900 
Aug.  17, 1891 
July  1,  1893 
Feb.  4,  1893 
Feb.  4,  1892 
Feb.  4,  1893 
Jan,  2,  1893 
Jan.  2,  1893 
Jan.,  1911 
June  1,  1892 
May  2,  1892 
Feb.  2.5,  1890 
Jan.  25, 1893 
Jan.  1,  1907 
1928 


Adams  Expresa.— No  reports. 

American  Bell  Telephone  Co.— Dividends— In  1881,  6  per 
•ent;  In  1882, 11;  in  1883, 12 ;  In  1884, 15;  from  1885  to  188'7,  Inclus- 
ive, 16 ;  in  1888, 18  :  in  1889,  18 ;  In  1890,  18;  In  1891, 18  p.  c;  In 
1892,  Jan.,  3  p.  c,  April,  3. 

In  May,  1892,  the  stockholders  voted  to  issue  $2,500,000  new  stock, 
one  share  at  par  to  each  holder  of  six  shares,  making  $17,500,000  out- 
standing. On  Jan.  1,  1892,  the  company  had  512,407  instruments  in 
use  In  hands  of  licensees,  and  266,456  miles  of  wire,  against  483,790 
instruments  and  240,412  miles  of  wire  in  January,  1891. 

The  annual  report  for  1891  was  in  Chkoniclk,  V.  54,  p.  559. 

INCOME  ACCOUNT. 

1888.  1889  1890.  1891 

Total  gross  earnings $3,865,119  $4,044,704  $4,375,291  $4,736,007 

Net  earnings 2,414,206  2.658,738  2,869,418  3,126,820 

Total  net  income 2,436,464  2,661,888  2,869,418  3,126.820 

Disbu  rsemen  ts — 

Begular  dividends 1,192,152  1,238,913  1,463.913  1,725,000 

Extra  dividends 597,726  600,000  750,000  900,000 

Depreciation  reserve 646,586  700,000  655,505  501,820 

Total 2,436,464    2,538,913    2,869,418    3,126,820 

—(V.  50,  p.  449,  589 ;  V.  52,  p.   121;  533;  V.  54,  p.  443,  559.) 

American  Cotton  Oil.— This  company  was  incorporated  Oct.  12, 
1889,  under  the  laws  of  New  Jersey,  to  succeed  the  American  Cotton 
Oil  'Trust,  of  which  it  was  a  reorganization.  Owns  the  following  prop- 
erties, all  of  which  are  free  from  mortgage  lien  :  71  crude  oil  mills,  15 
refineries,  5  lard  plants,  7  soap  factories,  15  cotton  ginneries,  5  cotton 
compressors  and  8  fertilizer  factories ;  in  all  127  properties,  of  which  38 
were  not  active  on  Aug.  31, 1891.  Statement  to  N.  Y.  Stock  Exchjtuge 
In  V.  52,  p.  763. 

The  preferred  stock  is  6  p.  ct.,  non-cumulative.  It  is  secured  by  deposit 
of  $41,678,400  certiflcates  of  the  American  Cotton  Oil  Trust,  and  is 
subject  to  call  at  any  time  at  105.  Preferred  stock  for  $4,801,400  and 
common  stock  for  $854,900  (additional  to  the  amount  given  in  the 
table  above  as  out.'itanding)  is  in  the  company's  treasury,  and  enough 
of  such  preferred  stock  must  be  held  to  exciiange  at  par  for  tlie  deben- 
tures ;  they  are  suliject  to  call  at  110,  on  two  months'  notice.  No  mort- 
gage lien  cau  be  placed  upon  the  property  without  the  written  consent 
of  the  holders  of  80  per  cent  of  these  debentures.  In  1892,  deeming  it 
best  to  provide  annually  for  tlie  payment  of  tlie  debentures,  the  com- 
pany elected  to  pay  $210,000  of  said  bonds  on  or  l)efore  July  1.  See  V. 
54,  p.  761.  A  first  dividend  of  3  per  cent  on  preferred  stock  was  paid 
In  June,  1892.  Price  of  common  stock  in  1891, 15''8®35is,  In  1892  to 
May '20  inclusive,  32  is®41i2.  Price  of  preferred  in  1891, 33's®65 ;  in 
1892  to  May  20  inclusive,  63i-2«'80>4. 

Fiscal  year  ends  August  31.  Annual  meeting  of  stockholders  on  the 
first  Thursday  of  November.  The  first  full  rejrort  of  this  company  was 
published  In  the  Chronicle  of  Nov.  7, 1891  (V.  53,  p.  676),  showing 
value  of  property  Aug.  31,  1891,  as  follows:  Appraised  value  of  real 
estate,  machinery,  i-c,  $9,845,598;  cash  in  banks,  $1,452,606;  bills 
and  accounts  receival)le,  $1,328,788;  marketable  products  and  supplies 
on  hand,  $3,14l!,94l:  total  valuation,  $15,773,936. 

For  the  year  ending  Aug.  31,  1891,  the  profits  of  the  whole  business 
were  $1 ,902,181,  less  expenses  of  administration,  interest  on  b(mds,  &c., 
$579,187;  balance,  not  income,  $1,322,994.  The  profits  from  all  tlie 
properties,  exclusive  of  interest  charges  and  general  office  e.xi)enses 
nave  been  as  follows  since  1886  :  Year  ending  May  31,  1887,  $'2,448,- 
225;  yearendingMay  31,  1888,  $2,4.59,152;  fifteen  months  to  Aug. 
SI,  1889,  $1,835,795 ;  year  ending  Aug.  31,  1890,  $129,979 ;  year  end- 
ing Aug.  31, 1891,  $1,902,181. 
-^.  52,  p.  641,  761,  763;  V.  53,  p.  639,  673,  876 ;  V.  54,  p.  761.) 

American  Express.— Dividends  of  6  percent  yearly  have  been 
paid  since  1882. 

American  Soda  Fountain  Co.— Formed  in  1891  under  laws  of 
New  Jersey  to  take  over  and  carry  on  the  business  of  manufacturing 
soda  water  apparatus  and  supplies,  as  hitherto  conducted  by  the  fol- 
lowing establishments :  John  Matthews,  New  York;  A.  D.  Puffer  cfe  Sons 
Manufacturing  Co.,  Boston;  James  \V.  Tufts,  Boston,  and  Charles  Llp- 
pincott  i  Co.,  Philadelphia.  Dividends  on  preferred  stock  have  been 
paid  in  full  up  to  date.  On  common  stock  10  per  cent  was  paid  in 
February,  1892.  Total  sales  to  year  1891  were  $3,171,314;  net, 
$410,469  ;  dividends,  $330,000 ;  balauce,  $110,469.     (V.  54,  p.  396.) 

American  Sugar  Reanlng.-nils  new  Jersey  corporation  be- 
•ame  in  January,  1891,  the  owner  of  all  the  property  theretofore 
Mlonging  to  the  Sugar  Refineries  Company,  or  so  called  Sugar  Trust. 

In  June,  1890,  the  courts  decided  that  the  North  River  Company  had 
forfeited  its  charter  by  its  allianoe  with  the  Sugar  Refineries  Company, 
and  it  was  thereupon  agreed  to  reorganize  under  the  present  title, 
according  to  plan  in  Chronicle,  V.  5 1.  p  609.  The  receivers  appointed 
In  November,  1890,  were  discharged  January  10,  1891.  The  directors 
are  H.  O.  Haveineyer,  T.  A.  II»\  enieyer.  F.  O.  Matthiessen,  Geo.  C. 
Magoun,  J.  E.  Searles,  Jr.,  Wm.  Dick  and  J.  B.  Thomas. 

At  the  annual  meeting  held  Jan.  13,  1892,  in  Jersey  City  an  Increase 
of  $25,000,000  in  stock  was  vote<l,  half  to  be  oomnian  and  half  pre- 
ferred. This  was  to  be  sold  at  p»r  and  tlie  proceeds  used  for  buying  up 
other  refineries  or  for  building.  Accordingly,  under  contract  of  March 
4,  1892,  was  purchased  a  controlling  interest  in  the  stock  of  the  E.  C. 
Knight  Company  of  Philadclplii*  ($800,000),  of  the  Franklin  Sugar  Co. 
of   Penn.  ($6,000,000),   the   Hpreckcls   Sugar   Refining    Co.  of'Pcnn. 


($5,000,000),  and'the  Delaware  Sugar  House  ($90,000),  these  four  oom> 

Sanies  together  producing,  it  is  said,  33  per  cent  of  the  total  sugar  ra- 
ned  In  the  United  States.  In  May,  1892,  a  bill  in  equity  was  filed  In 
the  United  States  Circuit  Court  In  Philadelphia  against  these  companies 
under  the  Shennan  Anti-Trust  Law  (see  v.  54,  p.  702)  to  prevent  th* 
consummation  of  the  sale.  See  V.  54,  p.  761.  'The  fiscal  year  has  been 
changed  to  end  November  30.  Directors  are  to  be  classified  so  that 
two  will  servo  for  three  years,  two  for  two  years  and 
two  for  one  year.  Very  little  Information  in  detail  has  ever 
been  given  about  the  company's  afi'alrs.  The  brief  report  had 
the  following :  "By  reason  of  the  magnitude  of  the  business  and  the 
remoteness  of  some  of  the  refineries  belonging  to  the  company 
It  had  been  found  impossible  to  secure  absolutely  accurate  reports  up  to 
Dec.  31.  The  books  of  the  company,  however,  show  net  earnings  for 
the  year  not  less  than  $5,073,002,  from  which  amount  two  semi-annual 
dividends  have  been  paid  to  the  stockholders,  each  of  4  per  cent  on  the 
common  and  3i<j  per  cent  on  the  preterre<l  stock,  amounting  in  all  to 
$3,750,000,  leaving  a  surplus  of  net  earnings  of  $1,323,002  reserved  for 
contingencies." 

BAI.ANCB  SHEET  DEC.  31,  1891. 

Lidbilities. 

Preferred  stock $25,000,000 

Common  stock 25,000,000 

Unpaiil  dividends...  .     1,879,912 

Bills  payable 8,570,000 

Miscellaneous  items...     1,072,478 


Aitett. 

Cash $2,558,040 

CaUloans 1,196,955 

Sugar  and  supplies 7,110,549 

Accounts  receivable. . .     2,971,642 
Stocks  and  investm'nts     3,558,288 

Loan  accounts 1.3.57,070 

Plant 41,250,000 

Miscellaneous  items...     2,842,847 


Surplus 1,323,003 

Total $62,845,391 

Total $62,845,391 

Dividends  before  reorganization— October,  1887,  to  July,  1890,  In 
elusive,  2>2  per  cent  quarterly.  In  the  reorganization  5  per  cent  was 
distributed.  Dividends  since  reorganization:  On  preferred  stock  in  1891, 
July,  319  per  cent;  in  1892,  January,  'AH  per  cent.  On  common  stock, 
in  1891,  July,  4  per  cent ;  in  1892,  January,  4  per  cent. 

Price  of  Keflning  Company's  terajwrary  certificates  for  common 
stock— In  1891,  57>3®93»8;  in  1892,  common  stock  to  May  20  In- 
clii.sive,  78i2®101'4. 

Price  of  temporary  certificates  for  preferred— In  1891,  85®98 ;  in 
1892,  preferre<l  stock  to  May  20  inclusive,  90®99''8. 

New  Y'ork  office,  117  Wall  Street.  (V.V.  52,  p.  120,  535,  899;  V.  63, 
p.  156;  V.  54,  p.  119,  202,  469,  525,  761.) 

American  Telegraph  ic  Cable  Company.— Owns  two  cable* 
between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables 
leased  to  Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  an- 
num on  the  stock  issued— $14,000,000. 

American  Tobacco  Company.— This  company  was  organized  In 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  purpose  of  buy- 
ing, manufacturing  and  selling  tobacco  in  all  its  forms.  It  is  the  owner 
of  the  real  estate,  tobacco  factories,  patents,  &c.,  formerly  belonging  to 
Allen  &  Glnter,  W.  Duke  Sons  &  Co.,  The  Kinney  Tobacco  Company, 
AVilliam  S.  Kimliall  &  Co.  and  Goodwin  &  Co.,  etc.  Its  assets  In  June, 
1890,  were  valueil  at  $26,825,000.  In  1891  were  purchased  the  tobaooo 
factories  of  tlie  Marburg  Brothers  and  G.  W.  Gall  <fe  Ax,  of  Baltimore, 
of  the  National  Tobacco  Works  of  Louisville  and  P.  Wliitlock  it  Co.  of 
Kicliniond.  To  pay  for  these  properties  and  to  provide  for  future  needs, 
the  stockholders  ou  July  14,  1891,  vote<l  to  Increase  the  common  stock 
to  $21,000,000  (par  $50)  and  the  preferred  stock  to  $14,000,000.  See  V. 
53,  p.  21.  On  Jan.  1,  1892,  there  was  still  in  the  company's  treasuiT 
$2,065,000  preferred  and  ,$3,100,000  common  stock.  Preferred  stoOK 
listed  In  September,  1890.  See  application  in  Chronicle,  V.  51,  p 
349.  Dividends  on  preferred:  From  Aug.,  1890,  to  May,  1892,  inol., 
2  per  cent  quarterly.  On  common  stock  in  1891,  12  per  cent  was  paid. 
In  year  1891  net  earnings  sufficed  to  pay  8  i>er  cent  on  the  preferred 
stock  then  outstanding  and  12  on  common,  leaving  a  surplus  of  $1,293,- 
994.     (V.52,p.641;  V.53,  p.21;  V.  54,  p.  485.) 

Brnnsn^ck  Company.— Owns  real  estate  and  water  front  In  tb* 
city  of  Brunswick,  Ga.,  and  vicinity,  valued  January  1, 1890,  at  $2,324,- 
365 ;  also  stocks  and  bonds  of  local  companies  (hotels,  horse  railroads, 
&c.),of  par  value  of  $632,150,  cash  value  $332,150.  Total  liabilities 
April  30,  1890,  $18,436.  In  1890  company  purchased  $100,000  of  its 
own  stock  at  from  29  to  32.     (V.  50,  p.  834.) 

Cahaba  Coal  ninlnK.— Owns  12,380  acrus  of  coal  and  Iron  lands 
In  Bibb  County,  Alabama,  with  six  mines  In  operation ;  also  16  miles  ot 
railroad  connecting  with  the  Alabama  Great  Southern  and  Louisville  A 
NashvlUe  rallroa<l8.  The  application  to  the  Stock  Exchange  was  in 
Chronicle,  V.  47,  p.  441.  In  vear  1890-91  the  coal  output  was  509,- 
631  tons  and  that  of  coke  58,8i5  tons  ;  the  earnings  were  $233,761  and 
the  net  profit  $173,577.  A  dividend  of  1  per  cent  was  paid,  the  balance 
of  earnings  being  used  for  interest  charges,  sinking  fund,  reduction  of 
fioating  debt,  etc  In  1892,  January,  1  per  cent  was  paid  on  stock. 
(V.  52,  p.  831.) 

Canton  (Improvement)  Company  (Baltimore).— 'Hie  capital 
stock,  by  changes  made  subsequent  to  the  original  issue,  be<'am6  prac- 
tically only  $16  25  par  per  share.  The  Union  Railroad  sinking  fund  of 
$918,703  remains  the  property  of  Canton  Company,  and  Is  held  by  tiie 
trustee  till  bonds  have  been  paid  oflT  at  maturity.    All  debts  having  been 
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[Voi»  Liv. 


Subscribers  ivlll  confer  a  great  Ikvor  by  kIvIok  Immediate  notice  of  any  error  dlscoTered  In  tbese  Tables. 


MISCELI^NEOUS. 


For  explanation  of  column  lieudings,  &c.,  see  notes  on 
first  page  of  tables. 


Central  it  South  American  Telegraph — Stock 

Chesapeake  <t  Delaware  OamjJ— l8tM.(extende(l  in  1886)r 

Chicago  it  Atchison  llridge—lat  M.  for  $1,000,000,  Kold..c 

Chicago  Go*— Trust  Co.'s  receipts  of  equitable  interest. 
People's  Gas  Light  &  Coke  1st  mortgage,  gold,  guar.. 

2d  mortgage,  guaranteed c 

Equitable  Gas  Light  &  Fuel  1st  mort.,  guar c* 

CJonsumers'  Gas  ist  mort.,gold,guar.  prm.and  interest. c 
OlUcago  Gas  Light  &  Coke  Ist  mortgage,  gold,  guar. .  .c 

Chicago  Junction  Railways  A  Union  Stock,  Yards — Stock 

Preferred,  (i  per  cent  cumulative 

Collateral  trust  bonds,  gold,  $  or  £ c* 

Income  bonds,  5  per  cent,  uon-cum.  (See  remarks) 

■Claflin  (H.  B.)  Company — Common  stock 

let  pref.  5  per  cent  cimi.  ($819,100  is  convertible) 

2d  pref.  6  per  cent  cum.  ($771,900  Is  convertible) 

Colorado  Coal  rf  Iron — Stock 

let  consol.  mort.,  gold,  accum.  sink,  fund,  not  drawn. c* 
Coal  <fe  Iron  Develop.  Co. Ist  M.,  gold,  gu.,red.at  105.c*&r 

Colorado  fiiei— Common  stock,  for  $3,000,000 

Pref.  stock  (8  per  cent  cumulative)  for  $2,000,000 

General  mort.  for  $1,200,000,  gold,  s.  f.  red.  at  110..  o 

Columbus  it  Hock.  Coalitlron  Co.— Stock,  $190,000  is  pref. 
Ist  M.,  g.  (13,351  acres  land,  mines,  <&o.,  g.  f.,  not  dr  n.c* 


Date 

of 
Bonds 


1886 
1885 

1874 
1874 
1885 
1886 
1887 


1890 


1880 
1889 


1889 
1887 


Size,  or 

Par 
Value. 


SlOO 
&o. 
1,000 
100 
500 
500 
1,000 
1,000 
1,000 
100 
100 
1,000 

"ioo 

100 
100 
100 

1,000 

1.000 
100 
100 

1,000 
100 

1,000 


Amount 
Outstanding 


$6,500,000 

2,602,950 

924,800 

24,885,800 
2,100,000 
2,500,000 
2,000,000 
3,832,000 
8.350,000 
6,,500,000 
6,500.000 

10,000,000 

3,263,466 
2,910,200 
2,880,400 
10,000,000 
3,499,000 

700,000 
2,517.000 
1,678,000 

935.000 
4,890.000 

985,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


1% 

5 
6g. 

m 
S«- 

l«- 
3 

5g. 
"2' 
l>a 

"eg. 

4 

6  g. 

2H  on  pf. 

6g. 


When 

Payable 

q 

.-J. 

.r. 

&   J. 

J. 

&   J. 

m 

.1. 

&  D. 

,1. 

&    J. 

.7. 

&  D. 

J. 

&   J. 

J.' 

&   J. 

J. 

&   J. 

.'— J. 

.— F. 

F. 

&  A. 

J. 

&   J. 

F.' 

&  A. 

M. 

&  N. 

K. 

&  A. 

J. 

&   J. 

Bonds-  Princi- 
pal,Wehn  Due. 
Stocks— l,aat 
Dividend. 


N.  Y.,  Office,  37  Wall  St, 
Phila.,Of.,528Walnut8t 
N.  Y.,  W.  A  J.  O'Brien. 
Phila.,  Fidel.  Insur.  Co, 
N.Y..Cent.  Tr.&  Lond'n. 

do  do 

N.  Y.,Cent.Tr.&  Chic.  Of. 
Chicago,  Union  Nat.  Bk. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Office,  45  B'way 

do  do 

N.Y.,Cent.  Tr.;  London. 


-  Church  St 
do 
do 


N.Y.,Offloe- 
do 
do 


N.  Y.,  Office,  45  WaU  st 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Otlioe,  18  B'way. 

do  do 

N.  Y.,  Atlantic  Ti-ust  Co. 
N.  Y.,  Office,  80  B'way. 
N.  Y.,  Amer.  Ex.  Bank. 


Apr.  9,  1892 
July  1,  1916 
Jan.  1,  1915 
June  21, 1892 
Nov.  1,  1904 
Dec.  1,  1904 
July  1,  1905 
Dec.  1,  1936 
July  1,   1937 

Jan.,  1892 
Jan.  25, 1892 
July  1,  1915 


Apr.  15, 1892 
May  1,  1892 
May  1,  1892 


Feb.  1,  1900 
July  1,  1909 
Oct.  1,  1891 
Feb.,  1892, 
May  1,  1919 
Aug.  20, 1891 
Jan.   1,  1917 


paid,  considerable  sums  are  from  tim«  to  time  devoted  to  the  purchase 
of  company's  stock.    (V.  53,  p.  108;  V  54,  p.  328.) 

Central  ic  South  American  Telegrapli.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  ChilH  4,750  miles,  and  land  lines 
350  miles.  Also  the  Trans-Audine  telegraph  lines,  1,200  miles,  pur- 
chased in  1891,  and  connecting  Valparaiso  with  Buenos  Ayres. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Company,  and 
owns  an  interest  in  the  direct  cable  between  Galveston  and 
Coatzacoalcos,  825  miles.  In  Feb.,  1891,  the  cable  from  Chorlllis,  Peru, 
to  Valparaiso,  about  1,650  miles,  was  completed,  and  an  increase  of 
stock  to  $6,000,000  was  authorized,  and  in  November,  1891,  a  further 
Increase  to  $6,500,000  was  made  to  acquire  line  couucctiug  Valparaiso 
with  Buenos  Ayres.  Dividends— In  1885  and  1886, 4  percent;  In  1887, 
6  jjer  cent;  from  1888  to  Apr., 1892,  both  inclusive,  at  rate  of  7  p.  c.  per 
annum;  in  March,  1890,  a  stock  dividend  of  20  per  cent  was  paid  jtor 
surplus  earnings  invested  in  plant.  In  1891  gross  earnings  were  $61  1, 
500;  net,  $388,856.  James  A.  Scrymser,  President,  New  York.— (V.  50, 
p.  314,  518;  V.  53,  p.  880.) 

Chicago  Sc  Atchison  Bridge  Co.— Owns  and  operates  a  railway 
and  highway  toll  bridge  across  the  Missouri  River  at  Atchison.  Kansas, 
used  by  the  Chicago  Rock  Islaud  &  Pacitic,  Hannibal  &  St.  Jo.'icph,  Kan- 
sas City  &  Council  Bluffs,  Missouri  Pacific  and  Atchison  Toj  eka  <fe  Santa 
Fe  railway  companies.  In  1889  gross  earnings,  $122,817 ;  fixed  charges 
and  expenses,  $100,246 ;  surplus,  $22,570.  In  1890  gross,  $118,429 ; 
fixed  charges  aud  expenses,  $94,933 ;  surplus,  $23,495. 

Chicago  Gas.— A  company  called  the  Chicago  Gas  Trust  Company 
was  incori)orated  in  Illinois  in  1887  to  acquire  gas  properties  in  (3hi 
cago.  In  April,  1890,  its  name  was  changed  to  the  Chicago  Gas  Com 
pany.  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  sur^ 
render  their  charter  to  the  State,  the  courts  of  lUiuois  having  deciiled 
that  the  holding  of  stocks  in  constituent  companies  was  illegal.  The 
Fidelity  Insurance  Trust  &  Safe  Deposit  of  Philadelphia,  which  held  In 
trust  all  the  securities  formerly  belonging  to  the  old  company,  upon 
request  therefor,  issued  to  the  holders  of  Chicago  Gas  certificates, 
trust  certificates  for  an  equitable  interest  in  the  securities  so  held. 
See  V.  53,  p.  21. 

These  certificates,  which  represent  all  the  property  that  the  Chicago 
Gas  certificates  ever  represented,  certify  that  the  holder  is  entitled  to 
his  ratable  proportion  of  the  ownership  in  all  the  stocks  lield  by  the 
Fidelity  Company  (subject  to  the  lien  of  tHe  bonds),  and  has  the  riglit  to 
receive  the  dividends  thereon  and  to  vote  the  same  as  he  may  choose. 

In  June,  1891,  a  settlement  was  reached  with  the  Chicago  city  offi- 
cials by  the  several  companies  on  the  basis  of  the  city 
fetting  S^a  per  cent  of  the  gross  receipts,  or  at  least 
150,000  per  annum,  aud  paying  $1  per  1.000  feet  for  its 
fas— the  price  of  gas  to  other  consumers  to  remain  at  .$1  25  until 
893,  when  a  reduction  of  5  cents  in  the  price  should  be  made  each  year 
following  until  $1  has  been  reached.  See  V.  52,  p.  939.  In  July.  1891, 
a  rival  company  called  the  Economic  Fuel  Company  was  formed,  but 
in  February,  1 892,  its  entire  stock  of  $750,000  was  purchased  in  the 
interest  of  the  Chicago  Gas  Co.  The  Chicago  City  Council  then 
declared  the  franchise  of  the  Economic  Co.  forfeited  and  ordered  the 
company's  plant  in  Chicago  to  be  taken  possession  of,  the  principal 
reason  for  this  being  the  violation  of  the  agreement  not  to  combine 
with  other  companies.    See  V.  54,  p.  366,  405,  799. 

The  Cliicago  Gas  Company  owned  $14,8S7,625  of  the  $14,984,200 
stock  of  the  companies  whose  bonds  are  given  in  the  table  ibove.  and 
this  stock  was  deposited  in  trust  for  the  benefit  and  security  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  aud  for  the  security 
of  the  holders  of  the  mortgage  bonds  that  were  then,  or  might  there- 
after, be  issued  by  any  of  said  companies.  Through  its  interest  iu  said 
companies  the  company  also  controlled  all  but  $15,800  jf  the  $1,750,000 
stuck  of  four  emaUor  companies,  three  of  which  have  outstanding 
the  following  bonds:  Lake  Gas  Company,  $300,000  1st  mortgage 
68;  Hyde  Park  Gas  Co.,  $200,000  1st  mortgage  6s;  and  Illinois  Light 
Heat  &  Power  Co.,  $200,000  1st  mortgage  7s  ;  these  last  being  guaran 
teed  by  the  Peoples'  Company,  but  not  by  the  Trust. 

See  application  in  full  to  New  York  Stock  Exchange  for  listing 
securities  lu  Chronicle,  V.  47,  p.  746. 

Dividends- In  1889,  4  per  cent;  in  1890,  March,  1 ;  July,  1 ;  October, 
1;  in  1891,  Sept.,  1%;  Dee.,  1^;  in  1892,  March,  m;  June,  II4. 

Price  of  stock— In  1888, '29^®44;  in  1889,  ;^4^(i2  ;  iu  1890  32®65; 
tn  1891,  34  ®  71*1;  in  1892,  to  May  20,  inclusive,  71^-a>'*'2^ 

A  circular  issued  iu  December,  1891,  by  Messrs.  Benedict  and  others 
to  New  York  gave  a  full  statement  regarding  the  company,  and  was 
quoted  in  the  Chuonici.k  of  December  19,  V.  53,  p.  921. 

The  earnings  for  the  past  two  years  have  been  as  follows,  according 
to  circular  issued  in  January,  1892,  by  Messrs.  Benedict.  The  amouut 
expended  for  new  construction  iu  1891  was  $955,591. 

Net  Earnings.  Interest..  Surntvt, 

1893 $2,389,709       $1,035,100       $1,354,609 

1891 2,787,835  1,044,250  1,743,585 


$388,976 

19,782,000 

413,000 


Increase  (after  deducting  $150,(X)0  paid  the  city) 

The  aggregate  amount  of  bonds  outstanding  Is 

lieea  bonds  on  hand 

Total  bonds $19,369,000 

Amount  of  Fidelity  receipts  outstanding $25,000,000 

1*88  amount  canceled 114,200     $24,885,800 

The  companies  have  no  floating  debt  whatever. 

It  was  reported  in  March.  189'2,  that  the  holders  of  the  Fidelity  Trust 
Company's  receipts  wuuld  be  allowed  to  subscribe  to  the  amotmt  of  16 


per  cent  of  their  holdings  to  the  $4,000,000  Indiana  Natural  Gas  4  Oi  1 
Company's  6  per  cent  bonds  at  90,  with  a  bonus  of  three  shares  eaoh  o  t 
the  Indiana  CJompauy's  stock.    V.  54,  p.  485. 

-(V.  52.  p.  121, 164.  203,  570,  718,  899,  939;  V.  53,  p.  59,  921,  753, 
880 ;  V.  54,  p.  366,  405,  443,  485,  799.) 

Chicago  Junction  Railvrays  &  Union  Stock  Yards.— This 
jompany,  incorporated  in  1890  under  the  laws  of  the  State  of  New 
Jersey,  has  purcha.sed  98  per  cent  of  the  stock  of  the  Union  Stock  Yard 
Jz  Transit  Company  of  Chicago,  which  latter  company  owns  the  entire 
jtock  of  the  (jhlcago  &  Indiana  State  Line  Railroad  Company.  The 
property  thus  controlled  is  situated  In  Chicago,  and  consists  of  470 
Acres  of  land  (with  one  mile  of  water  front)  containing  warehouses, 
iheds  and  pens  (to  accommodate  25,000  head  of  cattle,  160,000  hogs, 
stc);  also  130  miles  of  steel-tracked  railway,  connecting  with  all  the 
railroads  entering  the  city.  The  preferred  stock  is  6  per  cent 
icumulative),  and  in  case  of  liquidation  will  have  priority  over  the 
jommon  stock  as  to  all  assets.  The  collateral  trust  bonds  are  secured 
oy  deposit  with  the  Central  Trust  Company,  trustee  of  over  90  per  cent 
jf  the  stock  of  the  Union  Stock  Yard  &  Transit  Company.  For  full  par- 
Bculurs  see  advertisement  in  the  Chronici-e  of  July  19, 1890,  and  V. 
52,  p.  203.  The  directors  of  the  company  include,  with  others,  Messrs. 
Ohauncey  M.  Depew.  John  Quincy  Adams  and  EdwardJ.  Phelps. 

In  March,  1892,  a  fifteen-year  agreement  dating  from  July  1, 1891, 
was  made  with  the  Chicago  packers,  Messrs.  Armour.  Morris  and  Swift 
and  others  under  which  they  guaranteed  to  continue  to  give  the 
company  the  business  of  packing  all  live  stock  slaughtered  by  them 
within  200  miles  of  Chiotgo.  AU  the  stock  is  to  pass  through  the 
Chicago  company's  yards,  and  to  pay  the  usual  charges,  which  shall 
amount  in  the  next  six  years  to  at  least  .$2,000,000.  All  suits  are  to  be 
abaudoued,  and  the  Central  Stock  Yards  are  to  be  tran.sferred  to  the 
Chicago  Company,  as  well  as  1,000  acres  of  the  land  at  Tollston,  and 
the  use  of  the  remaining  3,000  acre.s  is  to  be  restricted.  In  return  the 
company  proposes  to  issue  to  the  packers  $3,000,000  flfteon-year  5  per 
cent  non-cumulative  income  bonds,  carrying  interest  after  payment  of 
interest  on  the  collateral  trus-t  bonds  ivnd  the  6  per  cent  dividends  on  the 
preferred  stock.  The  company  reserves  the  right  to  deliver  common 
stock  at  par  iu  lieu  of  such  bonds,  stockholders  to  have  the  right  to 
exchange  common  stock  at  i)ar  for  such  bonds.    See  V.  54,  p.  328. 

Dividends:  Ou  preferred,  6  percent  yearly  to  date.    On  common,  In 

1890,  213  per  cent;  in  1891  7H:  in  1892,  January,  4. 

Fiscal  year  ends  June  30.  Report  for  year  1890-91  was  In  V.  53,  p. 
125,  sliowing  gross  income,  $1,816,780;  extraordinary  expenses,  etc., 
$294,475;  iuterest  on  bonds,  $500,000;  balance  net  income,  $1,022,- 
304;  adding  interest  account  ($26,463),  total  net,  $1,048,767  ;  out  of 
which  paid  dividends  (10  on  common  and  6  on  pref.),  $988,117;  bal- 
auce,  surplus,  $60,650. 

The  Union  Stock  Yard  &  Transit  Company  in  year  ending  June  30, 

1891,  had  gross  earnings  (partly  estimated) ,  $2,840,434;  net,  $1,794,- 
197.  (n  1889-90,  gross,  $2,668,386;  net,  $1,717,809.  (V.  52,  p.  203, 
204,  238;  V.  53,  p.  21,  126,  186,  435,  968;  V.  54,  p.  328,  405.) 

Claflin  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
Jersey  in  May,  1890,  to  carry  on  the  mercantile  business  of  the  firm  of 
H  B.  Clafiln  <fe  Co.,  of  New  York  City,  Mr.  John  CHaflin  agreeing  to  hold 
|!3,0O0,00O  stock  and  to  remain  President  of  the  company  till  May, 
189.5,  if  agreeable  to  stockholders.  Preferred  stocks  have  preference 
10th  as  to  principal  and  dividends.  The  company's  premises  have  a 
frontage  •'  375  feet  on  Wortli  Street,  and  with  all  appurtenances  are 
valued  at  $2,000,000,  its  total  assets  Dec.  31,  1891,  including  merohan 
dlse.  tccounts  receivable,  etc.,  being  put  at  $14,504,856.  Profits  appli- 
cable to  d  videuds  «ere:  In  1886,  $692,000;  in  1887,  $766,000;  in 
1888.  .$706,000;  in  1889,  $784,000;  in  1891,  $658,096,  the  net  profits 
for  the  last  half  of  the  year  being  $303,435  and  the  surplus  above 
divideuils  on  preferred  stock  and  4  per  cent  on  common,  $12, ,502. 
Dividends :  On  preferred  stocks  full  dividends  to  date.  On  common 
stock  In  1891,  10  per  cent;  in  1892,  January.  2;  April,  2.  In  Septem- 
ber. 1891.  it  was  decided  to  pay  the  dividends  on  the  first  preferred 
stock  hen  after  in  gold.    (V.  53,  p.  94;  V.  54,  p.  203.) 

Colorado  Coal  &  lron.-»Thl8  company,  with  head  luarters  at 
Pneblo.  Col.,  is  a  large  owner  of  coal  and  iron  property  in  Colorado  and 
of  laud  and  town  sites  around  South  Pueblo.  Stock  is  non-assessable. 
Tlie  Development  Company's  bonds  for  $1,000,000  (guaranteed)  cover 
real  estate  in  Pueblo,  Col.,  and  are  receivable  iu  payment  for  lands. 

Ad  abstract  of  the  report  of  1891  was  in  V.  54,  p.  559. 

INCOME  ACCOnNT. 

1889.  1890.  1891. 

$  8  $ 

Gross  earnings 1,300,416  2,769.490  1,923,691 

Total  net,  iucl.  inc.  from  investm'ts.&c.    123,377  500,625  246,876 

Interest  on  bonds 209,940  209,940  209,940 

Interest,  dl-scouut.  exchange,  ifec 17,057  5,258  1,478 

Taxes  and  insurance 44,108  34,076         

Items  to  profits  and  loss 45,089  11,365  3,269 

Total 316,194       260,639       214,685 

Surplus df.192,817       239,986  32,191 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
bouses,  lands,  &c,  containing  no  receipts  from  land  sales.  The  land 
sales  in  1891  realized  $349,694  (terms  being,  cash  $48,360,  on  time 
«301,334,  against  $1,023,583  In  1890.  Office  in  New  York,  35  WaU 
btreet.    <V.  52,  p.  426;  V.  53,  p.  95;  V.  54,  p.  202,  «£9,  643.) 
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gee  notes  on 


•Oommtreial  Cable— Stoc'k  (ifll  0,000,000) 

Debentures  payable  i40,0()0  to  £120,000  per  annum 
Oormlock  Tunnel- lumma,  uou-cum.  ($3,000,000) ,golcl.c* 
Oojisotklated  Electric  Lii/hlStock 

Debenture  bonds,  sinkintt  fund o 

Consolidation  Voal  of  Marj/land — Stock 

let  mort.,  consolidated,  convertible  into  stock  at  par..c 
Consolidated  (l<is  (N.  !'.>— Stock 

Knickerbocker  Gaslight,  1st  mortgage,  sinking  fund.o* 

Metropolitan  Gaslight  Co.,  1st  mortgage c' 

Debentures r 

Consol.  Kan.  City  Smelt'g  <t  7Je«)i,'(/— 8tock,$2,5(X),000  au. 

Ist  M.,  gold,  siiliject  to  call  at  105  after  May  1, 1895.. o* 
J>elau!are  Division  Vatial—lst  M.(ext'd20year8inl878).o 

Denver  City  Cable — Ist  mortgage,  gold c*Ar 

Denver  City  IFa/cr— General  M.  for  $7,000,000  gold.... c* 
J>enver  Consolid<ited  Gas— 1st  niort.,  gold  (sec  remarks). o* 
Denver  Tramway — Ist  mortgage,  gold 

Consol.  mortgage,  for  $2,000,000,  gold e*Ar 

DetroitMac'.itllarqiietleLandCo.—il.  (inc.)  red.  atlOO.r 

Detroit  Union  RR.  Depot  it  Station— Stock 

DiMtiiling  dt  Cattle  Feeding — Stock 

JBdison  Electric  Illuminating  of  New  York — Stock 

Certificates  convertil>le  Into  stock  (See  remarks) 

l8tM.  ($5,000,000)  ,gold,convert.,red.atll0aft'rl899.c* 


Date 

of 
Bonds 


1889 


1872 


1878 
1881 
1888 

1890 
1858 
1888 
1890 
1891 
1888 
1890 
1881 


1890 


Size,  or 

Par 
Value. 


$100 

500  "lie 
100 

ido 

1,000 

lOO 

1,000 

500  Ac. 

1,000 

25 

1,000 

1,000 

1,000 

1,000 

100  &e. 

1,000 

1,000 

1,000 

100 

100 

100 

i,6d6 


Amount 
Outstanding 


$7,710,000 

£200,000 

$1,908,000 

2,500,000 

103,100 

10,2,50,000 

1,100.000 

35,430,060 

454,000 

658,000 

1,. 500,000 

2,250,000 

1,000,000 

800,000 

3,397,000 

1,138,000 

1,500,000 

498.000 

1,219.000 

3,151,000 

2,250.000 

35,000.000 

4,500,000 

128,390 

2,250,000 


INTEREST  OR  DIVIDENDS. 


Rate  perl  When    Where  payable,  and  by 
Cent.       Pavjll)le  Whom. 


Payalile 


1% 
6 

4g. 

IH 

6 

2 

6 
l^a  Huar. 

6 

6 

5 
5  sem-an. 

V- 

6g. 
5  g. 
6g. 

eg. 

7 

rem. 

rem. 

IH 

1 

5«. 


See 
See 


Q.-J. 
J.  &  J. 
M.  &  N 

Q.-J. 
J.   &   J. 


J.  &  J. 
Q.-M. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
Semian 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


Q.-r. 

Q.-J. 

H.  &  a. 


Whom. 


New  York,  1  Broadway, 
New  York  and  London. 
N.  Y.,  onice.  115  B'way. 
N.Y.,Co.'H()f..32  Nassau 
N.  Y.,  Am.Exeh.  Nat.Bk. 
N.Y.,Co.'80t.,71  B'way. 

do  do 

N.  Y. ,  Odice,  4  Irving  PI. 

do  do 

N.  Y.,Farni.  L.&Tr.Co. 
N.  Y.,  Office,  4  Irving  PI. 
N.  Y.  Of.,  20  Nassau  St. 

do  do 

Phlla.,  226  So.  Tliird  St. 
N.  Y.,  Taintor  cfe  Holt. 

New  York  Agency. 

N.  Y.,  Maitland,  P.  &  Co. 

Denver. 

New  York  City. 


Peoria,  111. 
N.  Y.,  Otlloe,  16  Br'd  St 

do  do 

N.Y.,Ouar.  &  Indem.Co, 


Hojtrf*— Prinol" 

I>al, When  Due 

Stocks — Last 

Dividend. 


Apr.  1,  1892 
1893  to  1900 
Sept.  1,  1919 
Oct.    1,  1890 

1892-1895 
Feb.  1,  1892 
Jan.  1,  1897 
Mch.  15,1892 
June  1,  1898 
Aug.  1,  1901 
May  1,  1908 
Feb.  1,  1892 
May  1,  1900 
July  1,  1898 
Jan.  1,  1908 
Nov.  1,  1910 
Nov.  16,1911 
July  1,  1908 
Jan.  1,  1910 
Oct.    1,  1911 

(1) 
Mch.  30, 1892 
May  2,  1892 

Co'8  option 
Mch.  1,  1910 


Colorado  Fnel.—fSee  ifap.J— This  company  owns  the  fee  simple 
■title  to  21.000  acres  of  coal  lands  in  Huerfano,  Las  Animas,  Gunnison, 
Pitkin  and  Garfield  counties,  c;ol.,  and  has  equipped  and  in  operation 
six  mines,  with  a  iiapacity  of  O.lOk)  tons  of  coal  daily  It  operates  and 
controls  tlie  only  antliraoite  coal  mines  west  of  Pennsylvania  and  also 
has  bituminous  coals  3uital)lo  for  domoatic.  gas.  smelting  and  coking 
purposes.  No  mortgage  indebtedness  can  be  incurred  in  excess  or 
$1,200,000  without  flie  consent  of  75  per  cent  of  the  preferred  stock. 
The  preferred  stock  is  8  jter  cent  cumulative. 

Dividends  on  common  stock  in  1891.  Feb..  3  i>er  exint;  Oct.,  3. 

An  Issue  of  $1,200,000  lirst  mortgage  tionds  was  authorized  May  1, 
1889;  of  this  issue  $80,000  have  been  canceled;  $935,000  are  out- 
standing, and  $185,000  can  be  sold  if  required  for  additional  lands  or 
■opening'new  mines.  The  provisions  of  tlie  mortgage  require  that  $40,- 
000  of  the  bonds  shall  l)e  canceled  annually. 

Net  earnings  Julv  1, 1891 ,  to  February  29, 1892  (8  months),  $232,566 
against  $210,536  in  1890-91. 

T^e  net  earnings  for  year  ending  June  30, 1891  were $330,938  14 

Deduct  Interest  on  bonds 56,100  00 

Balance $274,838  14 

Eequired  for  8  per  cent  on  $1,678,000  preferred  stock 134,240  00 

Surplus .$140,598  14 

J.  C.  Osgood,  President.  New  York  office,  18  Broadway.— (V.  49,  p. 
857,  864  ;'V.  52,  p.  831 ;  V.  53,  p.  257,  465 ;  V.  54,  p.  202.) 

Colnmbiis  &.  Hockini:  Coal  ic  Iron  Company.— Organized  at 
Columbus,  O.,  January  26,  1883,  and  owns  large  coal  and  iron  proper- 
•tios,  with  extensive  works  tliereon,  in  Ohi6,  a  full  description  of  wliich 
waspulilishedin  the  CiiuoNicLK  of  Fel)ruary  26,1887,  V.  44,  p.  278. 
The  Central  Trust  Company  of  New  York  is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  "goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not 
above  lOo.  Dividends  on  preferred:  In  1891,  February,  2ia  per  cent; 
August,  212;  in  1802.  February,  none. 

In  tlscal  year  ending  March  31, 1891,  gross  earnings  were  $1,190,011; 
net,  $147,638  (against  $121,225  in  1888-89);  surplus  over  Interest, 
taxes  and  dividend  on  preferred,  $  jl,012;  from  wliich  paid  royalties 
■on  coal  not  owned  in  fee,  $17,743;  car  rentals,  $3,221;  discount, 
818,255;  improvements,  $8,220 ;  balance,  $13,572.  New  York  otlloe. 
80  Broadway.(V.  52,  p.  507,  643,  831 ;  V.  53,  p.  187,  288.) 

Commercial  Cable  Company.— This  is  popularly  known  as  the 
Maokay-Beunett  Cable  Company,  owning  two  cables  from  Nova  Scotia 
•to  Ireland ;  one  from  Ireland  to  Havre,  France ;  one  from  Ireland  to 
Bristol,  England ;  also  one  from  Nova  Scotia  to  New  York  and  one  to 
Kookport,  Mass.,  &o.  In  September,  1887,  the  stock  was  raised  to  $6,- 
000,000,  and  in  October,  1888,  to  $10,000,000,  of  which  sufficient  is  re- 
served to  redeem  the  debentures,  &c.  Dividends— In  1889,  l^a  per 
cent;  In  1890,  6  per  cent;  in  1891,  7;  in  1892,  Jan.,  1%;  April,  1%. 
On  Jan.  15, 1891  and  1892  company  elected  to  pay  off  £120.000  de- 
bentures, being  the  maximum  amount  payable  per  annum.  In  1891 
«r08S  earnings,  $1,904,717;  net,  $1,085,321;  dividends,  $540,120;  bal- 
ance, surplus,  .$545,200.  Mr.  J.  W.  Mackay.  President,  1  Broadway, 
New  York.— (V.  50,  p.  71,  706,  735;  V.  54,  p.  525.) 

Comstock  Tunnel  *"o.— Owns  the  Sutro  Tunnel  on  Cometock  Lode, 
ior  facUitatiug  gold  and  silver  mining  operations.  The  property  was 
foreclosed  January  14,  1889,  and  tiiis  company  formed  in  September, 
1889,  witn  2,000,000  shares  of  $2  each,  making  $4,000,000  capital, 
against  $20,000,000  of  the  old  Sutro  Tunnel  Company.  The  company 
ha8  contracts  witli  a  number  of  mining  companies  for  payments  of  roy- 
alty at  the  rate  of  4  per  cent  on  the  bullion  yield  at  market  price  m 
gold.  The  reorganization  plan  provides  that  one-half  the  surplus  in- 
come above  interest  shall  be  applietl  to  purchase  of  the  bonds  if  ob- 
tainable at  or  below  75,  and  In  March,  1801,  about  $00,000  was  de- 
voted to  this  purpose,  thus  reducing  the  funded  debt  by  $231,000.  In 
May,  1892,  no  interest  was  paid  on  incomes. 

The  annual  leport  for  year  ending  August  31, 1891,  was  in  V.  53,  p. 
519,  giving  tlie  account  of  new  contracts  made  with  mining  companies 
on  the  basis  of  4  per  cent  on  the  assay  value  of  ore  taken  out.  After 
paying  all  expenses  and  interest  due  November  1, 1891,  a  balance  of 
about  $60,000  was  tiien  carried  forward.  Further  contracts  for  trans- 
porting low-giade  ore,  &c.,  &c.,  referred  to  in  the  report  have  since 
been  made.    (V.  52,  p.  427,  462,  571 ;  V.  53,  p.  5 19,  604). 

Consolidated  Electric  lilaht.— The  property  of  this  company  in 
New  York  &  Pittsburg  is  leased  «)  tlie  Westinghouse  Electric  Company 
for  $150,000  per  annum  and  one  cent  royalty  on  every  incandescent 
electric  lamp  manufactured  by  the  lessee.  For  statement  made  to  New 
York  Stock  Exchange  on  listing  stock,  see  Chkonicle,  V.  48,  p.  428. 
In  1890  stock  paid  4%  per  cent.— (V.  48,  p.  420,  428 ;  V.  49,-p.  434.) 

Consolidated  Cas  of  Neiv  Yorh.— This  company  was  organized 
ITovember  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The 
■companies  merged  in  it  were  tlie  New  Y'ork  Gaslight,  the  Municipal  (ias- 
light,  the  Metropolitan  (jasliglit,  tlie  Manliattaii  Gaslight,  tlie  Knicker- 
bocker Gaslight  and  the  Harlem  Gasiiglit.  The  total  stock  was  $39,- 
O78,()00,  of  wliicli  .$3,647,040  was  reserved  for  working  capital  and  for 
Indebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidated  Kau.«as  City  Smelling  &  Reflnlng.'-Incor- 
poratcd  in  1887  under  laws  of  New  Y'ork,  and  owns  extensive  works  at 
Argentine,  a  suburb  of  Kansas  City,  for  smelting  and  refining  lead, 
silver  and  copper  ores.  Also  has  smelting  works  near  El  Paso.^exas, 
-and  crushing  and  sampling  works  near  Leadville,  Colorado.  In  Mexl- 
•  o  It  operates  under  lease  three  valuable  mining  properties.    Auin- 


creasn  of  stock  from  $2,000,000  to  $2,500,000  was  authorized  In  Janu- 
ary, 1892.  Dividends  from  Augii.st  1,  1887,  to  February,  1892,  both 
Inclusive,  at  rate  of  10  per  cent  per  annum.  See  full  description  of  prop- 
erty in  applications  to  N.  Y.  Stock  Exchange  in  V.  48,  p.  69,  and  V.  54, 
p.  370).    Mr.  N.  Witherill,  Vice-President,  N.  Y'.  City. 

Consolidation  Coal.— Report  for  1891  was  in  V.  54,  p.  524. 
The  gross  receipts  from  mines,  railroads,  rents.       1890.  1891. 

Ac.  (Including  value  of  stock  of  coal  on  hand)..$2.583,092  $2,581,338 
Net  receipts $468,456         $384,385 

The  interest  in  1891  took  $122,729;  balance,  surplus.  $261,656. 
Baltimore  <fe  Ohio  Railroad  owns  $3,810,000  stock. 

This  company  OTarantees  also  $1,000,000  bonds  of  the  Cumberland 
<t  Pennsylvania  Railroad,  which  it  owns,  and  assumes  $55,000  of  the 
Union  Mining  Company's  bonds.  Dividends  since  1880— For  1881,  2 
per  cent ;  for  1882  and  1883,  nil ;  for  188 1  and  1885,  1 ;  for  1886,  %  ; 
for  1887, 1>2;  for  1888,  214;  for  1889,2;  in  1890,2;  in  1891,  2  per 
cent;  in  1892,  February,  2.    (V.  52,  p.  390;  V.  .54,  p.  524.) 

Delaware  Division  Canal.— Owns  canal  leased  to  Lehigh  Coal 
ifc  Navigation  Co.  at  interest  on  bonds  and  1  per  cent  a  year  on  stock 
(payal>le  Feiiruary  15  and  August  15).  30,509  sliares  have  been  con- 
verted into  Lehigh  Coal  &  Navigation  stock,  leaving  only  2,158  shares 
unconvertible.    Interest  on  Ixmds  is  guaranteed. 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  in 
Denver.  Col.,  .lud  has  the  exclusive  riglit  to  operate  liorse  railways  In 
that  city  till  1902.  Mileage  owned :  Cable  lines,  ;iO  miles  single  track ; 
horse  car  lines,  10  miles  single  track  total  owned  and  oi>crated  May 
1,  1892,  40  miles.  Stock  authorized,  $3,000,000;  outstanding, 
$2,770,000 ;  par  $100.  See  ajiplication  to  New  York  Stock  Exchange 
at  length  in  Chronicle,  V.  50,  p.  487.    (V.  54,  p.  203.) 

Denver  City  Water.— Owns  water  works  supplying  the  city  of 
Denver.  Col.,  and  suburbs.  The  general  mortgage  (trustee.  Central 
Trust  Co.  of  N.  Y.)  is  for  $7,000,000,  but  of  this  amount  $3,000,000 
bonds  are  reserved  for  future  construction  and  improvements,  and 
$2,862,000  are  held  to  secure  the  payment  of  $2,575,000  of  prior  lien 
bonds.  Capital  stock,  common,  $5,000,0(X);  pref.,  .$2,000,000.  In  year 
1890-91  gross  earnings  were  $384,155,  against  $308,444  in  1889-90. 
See  the  official  statement  to  the  N.  Y.  Stock  Exchange,  with  balance 
sheet,  etc.,  in  V.  52,  p.  975. 

Denver  Consolidated  CSas  Co.— OrganizedNov.  16, 1891,totake 
over  the  old  gas  company  in  Denver,  Col.  Capital  stock,  $1,500,000. 
Mortgage  covers  all  the  corporate  property,  which  includes  valuable  real 
estate  in  Denver.  The  bonds  are  suliject  to  redemption  at  105  and 
Interest  in|case  of  any  sale  of  property  under  the  mortgage.  Quarterly 
dividend  of  1  per  cent  payable  April  1,  1892.  Gross  earnmgs  year 
ending  Jan.  20,  1892,  $374,027;  net,  $194,803;  vear  ending  Jan.  20, 
1891,  gross,  $358,918;  net,  $180,755.  lion.  J.  B.  Grant,  Denver,  Presi- 
dent. 

Denver  Tramway.— Owns  18  miles  of  cable  road  and  35  miles  of 
electrie  railway  in  the  city  of  Denver,  Col.  Full  abstract  of  the  consol- 
idated mortgage  was  in  Chronicle,  V.  52,  p.  354.    (V.  52,  p.  350,  352.) 

Detroit  ITIackinac  ic  ITIarquette  Land  (irant  Bonds.— Owns 
about  1.300,000  acres  of  land  in  Northern  Midiig.an,  along  the  line  of 
the  Detroit  Mackinac  &  Marquette  RK..  whicii  road  was  sold  in  fore- 
closure October  20,  1886.  The  land  grant  bonds  retained  their  lien 
upon  the  lands  covered  by  tlieir  mortgage.  The  bondholders  received 
a  bonus  of  35  per  cent  in  common  stock  of  the  Duluth  South  Shore  & 
Atlantic  RR.  Co.  in  March,  1888.  Lauds  are  free  from  taxation  till 
1895.    James  McMillan,  Detroit,  President.    (V.  54,  p.  33,  328.) 

DlstlUIno;  &  Cattle  Feeding.- Tliis  company.  Incorporated  un  " 
der  the  laws  of  tlie  State  of  Illinois,  owns  distilleries  as  follows:  In 
Illinois,  20  (of  these  8  in  Chicago  and  14  in  Peoria) ;  Ohio,  16  (of  these 
8  in  Cincinnati) ;  Indiana,  11 ;  Missouri,  7 ;  Wisconsin,  2 ;  Minnesota,  1 : 
Kentucky,  7 ;  Nebraska,  2  ;  lowajl ;  New  York,  2 ;  California,  2 ;  total 
distilleries,  80.  Also  one  alchopw  works  In  Illinois  and  3  in  Iowa. 
Stock  listed  on  New  Y'ork  Stock  Exchange  in  September,  1890.  Addi- 
tional capital  stock  for  $3,498,400,  making  total  amount  listed,  $35,- 
000.000.  was  sold  in  June.  1891.  at  $45  per  share  for  the  purchase  of 
the  Sliufeldt  and  Calumet  distilleries  at  Chicago.  (See  V.  54,  p.  682.) 
Dividends, which  had  previously  been  is  i>or  cent  montlily.wcre  In  June, 
1890,  increased  to  "4  per  cent  monthly,  in  Octolier  to  %  per  cent,  In 
November  to  I3  per  cent ;  the  dividends  from  December,  1890,  to  July, 
1801,  inclusive,  being  at  that  rate;  dividends  tlien  cliangedto  quar- 
terly, and  in  October  paid  l^a  per  cent  and  January,  1892,  lia  per 
cent;  in  March,  1  per  cent. 

Fiscal  year  ends  Maroli  31.  Report  for  1891-92  was  in  V.  54,  p.  682. 
Tlie  report  says :  "  While  it  lias  been  net  essary,  on  account  of  our  past 
indiscretion,  to  run  our  inisiness  for  some  time  on  a  smaller  margin  of 
profit  than  would  ordinarily  have  been  required,  sucii  conservative 
policy,  iiowever,  will  win  in  the  end,  and  our  competitors,  or  those  con- 
templating to  become  such,  must  realize  and  understand  that  this  eom- 
pauy  Is  in  the  Held  to  stay,  and  that  it  will  protect  its  trade  at  all 
hazards,  even  should  it  become  necessary  for  an  indetlnite  period  to  put 
the  prices  of  our  product  on  such  low  basis  as  to  earn  little  or  no  profits, 
and  irrespective  of  the  results  such  course  may  produce  in  the  direc- 
tion of  paying  dividends  on  our  stock." 

Tlic  following  is  a  comparative  statemont  of  sales  of  the  company's 
product,  covering  the  last  four  fiscal  ye:i is,  viz.: 


Sales  for  fiscal  year.         Gallons. 

1888  89 35,867,211 

1889-90 40,832,220 


Sales  for  flacal  year.         Gallons. 

1800-01. 44,738,171 

1891-22 45,661,717 


May,  I80aj] 
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Date    Size,  or 

of         Par 
Bonds    Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS, 


in  these  Tables. 

JB«^j»— Prinel- 


Pate  Per 

When 

Cent. 

Payable 

2 

«• 

2 

6 

F.  A  A. 

5  g- 

M.  <fe  8. 

1 

Q.-F. 

6  g. 

J.    A  D. 

6  per  an. 

a-j. 

6 

M.  4  N. 

5  stock 

5 

J.    &  J. 

0  per  an. 
2 
0 

Q.-J. 

J.    ric    J. 

1  >4  on  pf. 

5  K. 

Q.-P. 

2H. 

M.  4  N. 

41a 

Q.-J. 

6 

Q.-F. 

6  K- 

J.    &  D. 

7 

J.   4  D. 

4>ag. 

Q.-F. 

6g. 

J.    &  D. 

6g. 

M.  &   B. 

6 

M.  A  N. 

7 

Q.— M. 

Wbere  Payable,  and  by 
Whom. 


pill, When  Due, 

Stoekt—Laat 

Dividend. 


Edit  (m  Oeneral  H««<rte— Stock 

Equitable  Onx  Light  Co.  of  New  Torfc— Stock 

Firat  mnrtpai^e 

Consolidated  raorttfaite  tor  $4,000,000,  gold 

Erie  Telegraph  it  Telepnoiie  Stock 

•General  AVrcd  ic— Dobcutures,  $10,000,000,  gold,  conTert.c 
Gold  <t  Sloek  7V'/.— 8tock,rental  guar.C  p.o.09  yrs-W.U.TeL . 

Bonds,  not  mortgage o 

tllinoit  Steel— Slock 

Debentures,  subject  to  call  at  105,  convertible  Into  stock 
intemal'l  Ocean  Tc/cffrapA— 8tock,6p.o.99yrs.,W.Unlon 
tron  Steamboat  Company— 8too)i 

Bonds 

Laclede  Oaa  Light— Stock  ($2,500,000  is  pref  .5  p.o.cuiu.).  .0 

1st  niortffage.  gold o" 

Lehigh  Coal  it  jiaviqation — Stock 

IstM.,  canal.  6,0;lO acres  coal  and76m.  L.  &  8.  RR r 

1st  mort..  Loll.  &  Sua.  RR.  Mauch  Chunk  to  Easton r 

2d  M.  on  Can.  Coal  A  RR.  and  1st  M.  Nant.  RR.,  26  m.  .o* 

Cons.  3d  M.  Canal.  Coal  &  122  m.  RR.;  2d  M.  26  m.  UR. . 

General  niortxaKO  for  $15,000,000,  gold r 

Lehighd:  Viilkcsiire  Coal — I,eh.Coal&Nav.M..g., assumed. 

Leulgh  Coal  &  Navigation  mort. convert,  gola,assumed. . 

Sterling  loan,  sinking  fund,  drawuat  lOO o| 

Cousol.  mort.  ($6,116,000  income  held  by  Cent.  N.  J.).o' 


$15,000,000 
4,000,000 
1,000,000 
1,600,000 
4,800,000 


1890 


5,000,000 

500,000 

18,650,635 

6,200,000 

3,000,000 

2,000,000 

500,000 

10,000,000 

10.000.000 

14,358,650 

5,000,000 

2,000,000 

1,843,000 

2,466,000 

3,686,000 

500,000 

649,500 

986,000 

11,500,000 


N.Y.,OBice,42  Broad  St 

N.  Y.,  Offloe,  340  3d  A  v. 

N.  y.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

Co.'s  Of.,  lyowcll.  Mass. 

New  York  and  Boston. 

N.  Y.,  West.  Union  Tel. 
do  do 

N.Y.,Metroi>olltanTr.Co 

N.  Y.,  C,  Morgan  &  Co. 

N.  Y.,  West.  Union  Tel. 

N.  Y.,Pler  1.  North  Klv. 

N.  Y.,  I'Mrat  Nat.  Bank. 

N.  Y.3.B.UoIlins;8t.L. 

N.Y..H.B.UoUins:  StL. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  L.Coal  4  Nav.Co. 
do  do 

New  York  and  London, 
do  do 


Hay  2,  1893 
Apr.  15, 1893 
Aug.  1,  189« 
Mar.  1,  1932 
May  16, 1892 
June  1,  1922 

Apr.,  1892 
May  1,  1895 
Feb.  19,  1891 
Jan.    1,  1910 

Apr.,  1892 
Oct.  20,  1890 
July  1,  1901 
June  15, 1892 
May  1,  1919 
May  25, 1892 
July  1,  1914 
Feb.  1,  1897 
Deo.  15, 1897 
June  1,  1911 
May  1,  1924 
Deo.  15,  1897 
Sept.  1,  1894 
May  1,  1899 
June  1,  190tt 


A  summary  of  the  company's  financial  statement  for  tlie  fiscal  year 
ending  March  31. 1892,  shows  as  follows  : 


•Cash  assets  Apr.  1,  'i)l .  -$2,069,079 
Earn,  from  op.  plants..  2,466,086 
Earn,  from  contracts. ..       137,415 

Earn,  from  rentals 5,577 

Earn,  from  interest 50,668 


Total  receipts  '91-92. .$4,728,827 


Dividends  paid $1,890,698 

Expenses  paid 442,306 

Cash  assets  Apr.  1,  '92.   2,395,822 


Total $4,728,827 

Cash  assets  Apr.  1,  '92.   2,395,822 
Cash  assets  Apr.  1, '91.   2,069,079 


Sur.  earn,  for  the  vear.  $326,743 
-President,  J.  B.  Oreenbut,  Peoria,  111.  (V.  51,  p.  345, 425 :  V.  52.  p. 
641,  974  ;  V.  53,  p.  21 ;  V.  54,  p.  68'2.) 

Edison  Electric  Illiimlnatlni;  Co.  of  New  Vork.— Listed 
on  New  York  8tocl<  Exohange  May.  1889.  See  application  in  V.  50, 
p.  906.  Stock  was  Increaaod  to  $4,.'j00,000  February,  1891.  Dividends 
from  1885  to  1891,  both  iuclu.sive,4  per  cunt  perannum;  in  1892,  Feb., 
m;  May,  1»4.  In  Janu.iry,  1891,  an  extra  dividend  of  5  per  cent  was 
■paid  in  certificates  convertible  into  slock  whenever  the  company  in- 
creases its  stock  beyond  $4,5(X),O00,  or  redeemable  in  cash  at  the  option 
of  the  company.  Tliese  certiticatcs  will  receive  same  dividends  as  the 
stock.  On  May  31.1 892.  the  stockholders  will  vote  on  a  projiositlou  to 
increase  the  capitiil  stock  I'roni  $4..'j00,000  to  $6,500,000,  and  to  issue 
«n  addilioiiiil -i^l.OdO.DOO  of  1st  uiortg.iKe  5s.  lulSOl  gross,  $635,575; 
net,  $347.2-.'().  iiirainst  .$229,079  in  1890.  Annual  report  for  1891  was 
■In  V.  54,  p.  360.  Spencer  Trask.  President.  (V.  52,  p.  126,  202.  974: 
V.  53,  p.  95  ;  V.  54,  p.  202,  3«6,  409.) 

Edison  Oeneral  Electric— Organized  in  April,  1889,  and  on 
Nov.  1,  189],  ownetl:  (1)  Manufacturing  plants  .and  real  estate  val- 
ued at  $5,210,885;  (2)  stocks  and  liouda  of  controlled  companies,  etc. 
(including  practically  the  entire  stock  of  the  Edison  Electric  Light  Co.), 
having  an  aggregate  nominal  value  of  $5,936  68  ;  (3)  bills  receivable, 
-supplies,  etc.,  $9,273,868,  against  which  were  bills  and  accounts  paya- 
ble of  only  $4,201,417. 

The  Edison  Electric  Light  Company,  controlled  by  this  company, 
owns  all  the  Edison  patents  for  incandescent  electric  lighting  in  North 
and  South  America.  It  grants  exclusive  licenses  for  spccifled  territory 
to  local  companies,  and  on  October  31,  1891,  it  held  $3,520,513  of 
Stocks  and  bonds  acquired  for  such  licenses.  Those  securities  are 
mainly  valuable  stocks  of  local  Illuminating  companies  and  represent 
i;he  accumulated  i)rofits  of  the  Light  Company  smce  1878.  Since  the 
•close  of  the  fiscal  year  1890-91  a  dividend  of  .about  $1,.500,000  par 
value  of  these  securities  has  been  declared  by  the  Light  Co.,  over  99 
per  cent  of  this  going  to  the  Edison  General  Electric  Co.,  as  owner  of 
Light  Company  slock.  See  V.  54,  p.  286.  In  Julv,  1891,  Judge  Wallace 
•of  the  United  States  Circuit  Court  filed  an  important  opinion,  sustaining 
Mr.  Edison's  jiateut  for  incandescent  lamps.  See  particulars  in  V.  53. 
p.  95  and  V.  54,  p.  286. 

In  March,  1892,  a  consolidation  of  the  Edison  General  Electric  and 
•the  Thomson-Houston  Electric  Co.  (which  see)  was  agreed  upon.  The 
new  corporation  will  have  a  capital  stock  of  $50,0()0,000  in  $100 
■shares,  of  which  not  more  than  20  per  cent  may  be  preferred  7  i)er  cent 
cumulative,  without  preference  as  to  princip.il.  'The  Edison  General 
Electric  stock  is  exchangeable  for  new  common  stock,  dollar  for  dollar; 
the  Thomson-IIouston  preferred  for  new  j)refcrred,  also  doUar  for  dol- 
lar, and  the  Thomson-IIouston  cotmnon  for  new  common  at  the  rate  of 
$125  in  the  old  stock  for  .$300  of  the  new.  See  54,  p.  287.  328,  443.  In 
May,  1892.  the  (Jeneral  Electric  Co..  which  is  to  succeed  these  com- 
panies, and  which  has  just  been  incorporated  under  the  laws  of  New 
York  State,  offered  for  subscription  .■jt^t.OtKl.OOO  30-year  5  per  cent  gold 
bonds  to  retire  their  Hoating  debts.  The  bonds  were  ottered  to  the 
-assenting  stockholders  of  the  two  companies  at  95,  and  will  be  converti- 
iblo  Into  General  Electric  stock  at  the  rate  of  $100  in  stock  for  $120  In 
bonds.     (See  V.  54,  i>.  683,  800.  845.) 

The  dividends  paid  by  the  Edison  General  from  Jan.,  1890,  to  Feb., 
1892,  both  inclusive,  were  at  the  rate  of  8  per  cent  per  annum  (2  per 
-cent  quarterly). 

Report  for  the  year  ending  Oct.  31, 189t,  «howed  gross  earnings,  not 
including  those  of  the  Edison  Electric  Light  Co.,  of  $10,942,640;  net, 
$1,749,549;  amount  charged  off  on  various  accounts,  $558,070 ;  net 
result.  $1,191,479;  surplus  from  preceding  year,  $1,100,432;  total 
available  for  dividends,  $2,201,912;  dividends  paid  $1,031,845.  In 
Addition  to  the  above  earnings  the  Edison  Electric  I,ight  Co.  received 
•in  1890-91.  as  license  fees,  $<i31.(i72  in  stock  and  bonds,  estimated  to 
be  worth  $,">00,tOO.  of  wlilcli  th«  General  Electric  share  would  be 
about  $49.'i,000.  (V.  52,  p.  1  63,  164.  '204,  498,  762:  V.  54,  p.  119,242, 
286,  287,  328,  443,  597,  683,  761,  800,  845.) 

Equitable  Gas  Llslit  Co.  of  New  York.— Incorporated  March 
9,  1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  Elver;  also  32  lots  between  Fifty- 
eighth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
four  lots  southeast  corner  Eleveltli  Avenue  an(l  Fifty-ninth  Street 
Total  assets  January  1.  1889.  $6,185,870,  including  mains  aliout  114 
■miles;  gas  works  valued  at  $2,.")01,952;  real  estate  at  $1,190,022.  In 
1888-89  $1,000,000  new  stock  was  Issued.  Dividends— In  1886,  5I3  per 
cent;  from  1887  to  April.  1892.  both  inclusive,  at  rate  of  8  per  cent 
yearly.  In  1892  the  consolidated  mortgage  (Central  Trust  Co.,  Trus 
tee),  was  issued,  the  <ertilicat<s  of  indelitirdnesa  and  the  purchase 
money  mortgages  being  discharged.  The  mortgage  covers  all  the  real 
and  personal  projx^rty  and  rights  tknd  franchises  of  the  company.  (V. 
48,  p.  129;  V.  54,  p.  613.) 

Erie  Teleerapb  &  TeleptaftWc  Co.— Tills  company  owns  65  per 
cent  of  the  Clevelaud  Telephone  &>.,  70  per  cent  of  the  Northwestern 


Telephone  Exchange  Co.,  and  70  i)er  cent  of  the  Southwestern  Tele- 
graph 4  Telephone  Co.,  operating  In  the  States  of  Ohio,  Minnesota, 
North  and  Soutli  Dakota,  Texas  and  Arkansas,  under  licenses  from  the 
American  Bell  Telephone  Co.  Stock,  $5,000,000,  of  which  $200,000 
is  in  the  treasitry.  Par  value  of  shares,  $100.  No  bonds  or  indebted- 
ness of  any  description. 

Dividends  have  been— In  1883  (6  months)  IM  per  cent;  In  1884,  2»«: 
1885,  "a:  1886,  2i£;  1887.  2^;  1888,  4;  1889,  3%;  1890,4;  In  1891, 
4;  in  1892,  Febru.iry,  1 ;  May,  1.    Transfer  office,  Lowell,  Mass. 

For  the  year  ending  March  31,  1891,  the  three  companies  controlled 
report  gross  income  or  $791,063;  gross  expenses,  including  dividend* 
paid,  $765,617 ;  surplus,  $25,446.  For  the  same  period  the  proportion 
of  dividends  received  from  these  companies  by  the  Erie  Tel.  4  Tel.  (;o. 
was  $208,469 ;  dividends  paid  by  the  Erie  Tel.  4  Tel.  Co.  (4  per  cent) 
$192,000;  surplus,  $16,409. 

tieuerarKIcctrlc.— See  Edison  Qenehal  Electric.  Also  V.  54, 
p.  683,  800,  845. 

Gold  &  Stock  Telegrapli  Co.— Operated  by  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  at 
6  per  cent  per  annum  on  stock  and  bonds. 

Illinois  .Steel.— This  comp.any  was  formed  May  1,  1889,  by  consol- 
IdiVtion  of  the  Joliet  Steel,  Union  Steel  and  North  Chicago  Rolling  Mill 
companies.  It  owns  19  furnace  stacks  and  in  1891  received  3.026.456 
tons  of  raw  material,  and  sliipped  79.'),362  tons  of  finished  jircMluct. 
In  1891  the  total  net  profits  were  $1,038,000,  of  which  $883,000  were 
expended  in  inii>roveinent8.  It  Februarv,  1892,  It  was  voted  to  increase 
the  stock  from  $25,000,000  to  $50,000,000  in  order  to  increase  the 
capacity  of  the  works.  Dividends  for  8  months  of  1889,4  percent: 
for  1890,  3  per  cent  in  cash,  5  per  cent  stock ;  tor  1891  no  dividend 
was  paid. 

The  balance  sheet  on  Jan.  2,  1892,  w.as  as  follows:  A8.set«— Cash  in 
bank  and  on  call,  $1,246,655  ;  accounts  receivable,  $2,842,526  ;  bills  re- 
ceivable, $1,028,482;  inventory.  $9,024,740:  stocks,  bonds  and  in- 
vestments, $2,371 ,871  :  plant  and  real  estate,  $17,801,618  ;  total  assets, 
$34,315,893.  Liabilities— Capital  stock,  $18,050,635  ;  bonds,  $6,200, 
000;  accounts  payable,  $2,928,348  ;  bills  payable,  $4,256,697;  accrued 
interest,  $166,589;  surplus  fund,  $144,328 ;  profit  and  loss  surplus. 
$1,969,295;  total  liabilities,  $34,315,893.     (V.  54,  p.  287.) 

International  Ocean  Teleeraph  Co.— The  Western  Union 
Company  operates  the  line  by  contract  for  99  years  from  January  1, 
1882,  paying  6  per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Laclede  Gas  I,la;ht.— This  St.  Louis  company  was  incorporated  in 
1857 ;  in  1889  it  came  into  control  of  all  the  other  gas  companies  in  St. 
I.ouls.  through  ownership  of  their  securities.  The  Laclede's  contract 
with  the  city  of  St.  Louis,  running  to  1916,  permits  it  to  charge  con- 
sumers $125  per  1000  cubic  feet.  The  city  sought  to  annul  this  con- 
tract, but  it  was  sustained  in  the  courts.  Preferred  stock  Is  5  per  cent 
cumulative,  and  in  May,  1892,  there  was  IIJ4  per  cent  of  accumulated 
dividends  unpaid.  Dividends  on  preferied  have  been— In  1892,  March, 
1 1.1 ;  June,  1 14.  The  Central  Trust  O.  is  trustee  under  the  mortgage. 
See  application  to  New  York  Stock  Exchange  in  full  in  CiiBONlcLE 
V.  49,p.  657. 

From  Jan.  1  to  Apr.  30, 1892  (4  months),  net  earnings  were  $241,214, 
against  $200,004  in  1891.  In  year  1891  gioss  earnings  were  $1,279,- 
196;  net,  .$582,460;  interest  on  bonds,  $500,000 ;  balance,  surplus, 
$82,460.  In  1891  the  sales  of  gas  to  private  consumers  (the  contract 
with  the  city  ha\nng  expired)  were  851.110,200  cubic  feet,  against 
726,576,200  in  1890.  the  increase  being  17  per  cent.  New  York  office, 
40  Wall  Street.— (V.  50,  p.  71,  451, 590,  706,  771,  801,  910;  V.  51,  p. 
537;  V.  52,  p.  321,  498,  718,  899,  939.) 

I^ehlgta  Coal  Sc  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton, Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  PhilUpsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  liranches,  50  miles,  and  leases  for  999 
years  Nesquehouing  Valley  Railroad,  17  miles;  Tresoow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  202  miles;  but  all  these  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jerscv  RR.,  rcntJil  being 
3313  per  cent  of  gross  earnings,  with  a  minimum  rental  of  $1,414,400. 

ThePresident's  report  for  1891  says  "  an  agreement  has  been  made 
by  the  Port  Reading  RR.  Company  for  the  lease  of  the  Central  BR. 
Company  of  New  Jersey  which  will  probably  result  in  great  advantage 
to  this  company,  as  in  addition  to  the  better  returns  from  our  coal  busi- 
ness whicli  should  result  from  harmonious  action  among  producers, 
the  stipulate<l  earnings  of  our  railroad  system  will  ensure  to  this  com- 
pany minimum  annual  railroad  rentals  for  the  first  four  years  of  $1,- 
800.000,  and  thereafter  minimum  annual  rentals  of  $1,916,667,  being 
an  increase  in  the  first  four  years  of  about  .'flOO.OOO  and  thereafter  or 
about  $500,000  over  our  present  minimum  rental." 

The  Central  Railroad  of  New  Jersey  aasuiued  (In  purchase  of  equip- 
ment) $2,310,000  of  the  gold  loan  due  1897,  and  the  Lehigh  4  Wilkes- 
barre  Coal  Company  a.ssuined  $,')00,000  of  the  gold  loan  duo  1897  and 
$660,500  (uU)  of  the  convertible  gold  loan  due  1894,  additional  to 
amounts  in  table  above.  The  general  mortgage  of  1884  (trustee.  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  subject  to  prior  bonds. 
7,460  acres  coal  laud,  48  miles  canal  and  161  miles  railroad,  estimated 
in  1884  as  together  worth  $25,278,000;  bonds  are  reserved  to  retire  all 
I)rior  issues  not  assumed  by  other  companies.  Securities  owned  by  com- 
pany are  put  in  balance  sheet  as  equal  to  $3,876,806. 

Dividends  since  1880— In  1881,  2  per  cent ;  In  1882,  4;  Inl883,  5>a; 
In  1884,  6;  in  1885,  5is;  in  1886,  413;  In  1887,  4  ;  in  1888,  4is;  in  1889; 
5;  in  1890,  June.  2'3;  December,  2H;  in  1891,  May,  2>a;  Novem- 
ber, 2>a;  In  1892,  May,  2>-2  per  cent. 
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SubMsrtbera  wlU  eanrer  a  sreat  favor  br  Klvlnc  Inunedlat*  noU«e  of  any  error  dtccoTcred  In  these  Tablea. 


MISCELLANEOUS. 


For  explanation  of  ooluinn  headings,  &o.,  see  notes  on 
first  page  ot  tables. 


Lehigh  <t  Wilkesbarre  Coal— (  Concluded). 

Sundry  real  cHtato  niortKnttcs c 

6s  of  1U12,  cumulative  shikinK  fund  (not  drawn) o 

Income  "  li  "  bouda,  not  cunnihitivo,  b^-ld  by  Cent.  N.J. 

MadiDon  Square  Oarden—lKt  mortguge,  gold c* 

Man.  Beach  Hotel  it  Land— Oeu.  M.  forfl, 500,000  gold.c* 
Maryland  Voal — Stock 

Ist  M.,  drawn  at  100  (s.  f.  has  retired  $130,000) o* 

Maxwell  Ld.  O/-.— lVrllcnM.g.,red.  at  100  (orllOat  mat.)c 

Income  M.(i;087,100  plcdKcd  under  prior  lieu  M.) 

Metropolitan  Traelion — atock 

Melrupiil ilan  Tel.a-  Teleg.  Co.— l8tM.,gold,  s.f.  (notdr'n),oir 

Mexii-a  n  TcUgraph — Stock 

Minneapolis  Street  Ky.—l»lmott.,  redeem,  yearly  at  105. 

2d  mortgage - 

Ist  cousol.  mortgage  (f5,000,000) ,  gold o*Ar 

Minnesota  Iron  uo. — Stock 

Morris  C'anai— Stock,  consol.,  4  P.O.  gu.  99  yrs.  by  Leh.  V. 

Preferred  stock,  10  p.o.  guar.  999  yrs.  by  Lehigh  Valley 

Ist  mortgage o 

National  C'or(/afire— Common  stock 

Preferred,  8  percent,  cumulative 

Security  Coriioratlon  Ist  M.,  gold  (Int.  paid  as  rental)..o 
Kalional  Lead  Co.— Stock,  common 

Preferred  stock  (7  per  cent,  cumulative) 

Debentures 


Date    Size,  or 

of         Par 
Bonds    Value. 


1888 


18S9 
1890 


1888 
1880 


1888 


1880 
1883 
1889 


'76-'85 
1891 


$1,000 

ijobo 

SOO  iiO. 

100 
1,000 

500 
£100 

100 
1,000 

100 

100 

i',6'()0 

100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 


INTEBE8T  OR  DIVIDENDS. 


Amount 
Outstanding 


9205,646 
2,872,000 
2,353,000 
1,250,000 
1,300,000 
4,200,000 
120,000 
3,000,000 
i  12,100 

20,000,000 

2,000,000 

2,000,000 

382,000 

600.000 

4,090,000 

14,000,000 
1,025,000 
1,175,000 
1,000,000 

10,000,000 
5.000,000 
6,000,000 

15,000,000 

15,000,000 
W 


Rate  Per 

When 

Cent. 

Payable 

6 

6 

M.  &  N. 

"ft'g. 

m.'an. 

4g. 

M.  &  N. 

l"* 

7 

M.&  V. 

eg. 

J.   &   1. 

"i' 

J.    &  J. 

5«. 

M.  &  N. 

2'a 

Q.-J. 

7 

M.  A  N. 

6 

M.  A  N. 

5  g. 

J.154J. 

Ih, 

Q.-J. 

2 

F.  &  A. 

5 

F.  &  A. 

7 

A.  &  O. 

2>a 

Q.-F. 

2 

Q.-F. 

6g. 

M.  &  N. 

1% 

Q.-M. 

6 

iJonf/«— Princi- 
pal,When  Due, 
Where  Payable,  and  by    £torAcf— Laat 
W'bom.  DivldeuiL 


New  York. 
New  York  and  London. 


N.  Y.,  Merc.  Trust  Co. 
N.Y.,Corbln,Bkg.,192B. 
New  York,  71  JB'dway. 

do  do 

N.  Y.,  Lend.  &  Ams'dam. 


N.  Y.,  18  Cortlandt  St. 

N.  Y.,  Ofllce,  37  Wall  St, 

N.  Y.,  B'arm.  L.  &  Tr.  Co. 

do  do 

do  do 

N.  Y.,  Mills  Building. 

Leh.  Val.RR.Co..  Phlla. 
do  do 

do  do 

N.  Y.,  135  Front  Street 
do  do 

N.Y.,Manhattan  Tr.  Co. 
N.  Y.,  1  Broadway. 


Nov.  1,  191S 


Nov.  1,  1912 
Nov.  1,  1940 
Jan.  4,  1892 
Nov.  1,  1899 
Jan.   1,  1918 


Jan.  2,  1892 
May  1,  1918 
Apr.  16,1892 
Nov.  1,  1910 
Nov.  1.  1918 
Jan.  15,  1912 
April  1,  1892 
Feb.,  1892 
Feb.,  1892 
Apr.  1,  190« 
May  1,  1803 
May  1,  1892 
Nov.  1,  1911 


Jane  15, 1892 
In  30  yean. 


Beport  for  1891  was  In  Cusonicle,  V.  54,  p.  364. 

1889.  1890. 

Reeeipis—                                                      $  f 

From  railroads  andNesque.  Tunnel... 1,816,436  1,766,174 

Canals 48,494  45,518 

Net  profit  on  Lehigh  Coal 204,563  148,049 

Royalty  on  coal  mined,  &c 83,771  105,308 

Total  receipts 2,153,264  2,065,049    2,129,560 

Deduct — 

Interest,  rentals,  taxes,  Ac 1,161,096  1,140,121    1,147,223 

Less  sink.  fd.  of  10  p.  c.  p.  ton  on  coal.  .118,242  99,150          96,790 

Less  depreo'n  on  coal  Improv'm'ts,  «S«!.    105,911  107,533       100,680 


1891. 

s 

1,835,754 

38,161 

158,837 

96,808 


Surplus  for  year 768,015 

Balance  to  credit  of  dlv'dfund  Jan.  1.    766,691 


718,445 
893,513 


784,867 
897,274 


Total 1,534,706    1,611,758    1,682,141 

Dividends (5)641,193  (5)714,484       715,150 

Balance  to  cretUt  of  div'd  fund  Dec.31.    893,513       897,274       966,991 
— <V.  50,  p.  274  :  V.  52,  p.  3*0 ;  V.  54,  p.  364.) 

IjeliiKli  &  Wilkesbarre  Coal.— This  company  is  controlled  by 
the  Central  RR.  of  New  Jersey  through  ownership  of  a  majority  ot  the 
stock.  The  Central  Now  Jersey  also  owns  $6,116,000  of  the  consoli- 
dated mortgage  bonds,  wliieh  receive  luterest  if  earned,  and  $3,353,000 
ofthe  Income  bonds.  Stock  i»  .fit, -2 12,500  (par,  $.iO) ;  past  due  coupons 
of  consols  held  by  Central  New  Jersey,  $3,630,107.  A  sinking  fund  for 
bonds  due  1912  Is  pruviUed  froiu  sales  of  surface  lauds  and  from  pay- 
ment of  10  cents  for  each  ton  of  coal  mined  on  property  included  in  the 
first  lien ;  no  drawings. 

The  annual  report  for  1891  was  in  V.  54,  p.  405,  and  showed  total 
receipts  of  $9,419,683  ;  net  over  operating  expenses  and  taxes,  $1,- 
015,282  (agsl.  $827,913  in  1890) ;  Interest  and  sinking  fund  charges, 
$989,638;  balance,  surplus,  $23,614.  Included  in  operating  expenses 
.in  1890  was  $116,191  tor  disasters  at  collieries.  (V.  52,  p.  533,  680; 
V.  54,  p.  405,  683.) 

madlMon  Square  Oarden.— Owns  in  fee  the  block  of  land  In  New 
York  City  bouuded  by  Madison  and  Fourth  aveuues  and  26th  and  27th 
«treets,  together  with  building  thereon,  ooutaining  theatre,  amphi- 
.theatre,  etc.    Stock,  $2,000,000.  There  is  a  second  mort.  for  $750,000. 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  In  Alleghany 
and  Garrett  counties,  Md.  In  1891  produced  406,464  tons  of  coal, 
against  357,117  iu  1890.  Net  earuiugs  in  1891  over  expenses  and 
.taxes  were  $102,588;  dividends  (214  per  cent)  $94,,500.  In  1890  com- 
pany purchased  and  canoeled  $200,000  ot  Its  stock.  Dividends:  In 
1890  (December  15)  paid  lia  per  cent— lirst  dividend  since  1876;  In 
1891,  July,  1  per  cent;  iu  1892,  Jan.,  II4  per  cent.  (V.  51,  p.  645;  V. 
^2,  p.  238;  V.  54,  p.  36  •.) 

maxwell  Ijand  Orant  Company.— Owns  1,714,761  acres  in 
Colorado  and  New  Mexico  containing   coal,   timber  and  laud  lit  for 

f  razing  and  agrlcultuial  purposes.  (8ce  map  inSui'i'i,K.MENTof  March, 
889,  and  prior  issues.)  The  prior  lien  bonds  are  payable  at  110  at 
maturity,  or  redeemalde  at  par  from  proceeds  of  land  sales.  In  1891 
interest  was  defaultea  and  is  now  paid  with  prior  lien  bonds,  or  cer- 
tificates convertible  into  prior  lieu  bonds.  Stock,  £930.000.  The 
management  of  the  property,  until  the  date  when  all  prior  lien  bonds 
•win  be  paid  off.  Is  placed  in  the  hands  of  a  board  of  trustees.  In 
1890  land  sales  18,409  acres,  for  $151,938.  In  1889,  sales  26,399 
acres,  for  about  $170,818.  See  advertisement  in  Chronicle  ot  March 
3,  1888.     (V.  53,  p.  463  ;  V.  53,  p.  223,  V,  54,  p.  367.) 

metropolitan  Telephone  &■  Tclecraph  Company.— This 
company  lias  exclusive  rights  under  a  perpetual  license  from  the  Bell 
Telephone  Company  to  the  business  of  furnishing  telephoue  service 
within  the  city  of  New  York  and  its  suburbs,  its  territory  having  a 
radius  of  33  miles  from  the  City  Hall  In  all  directions.  Stock,  $3,(X)0,0(X) 
(par,  $100.)  Dividends  ot  at  least  8  p.  c.  per  aunum  (payable  quarterly, 
January),  have  been  paid  since  1882. 

metropolitan  Traction  €0.— This  corporation  was  organized 
uudcr  the  laws  i>f  the  State  of  .Vew  .Tersevfortlie  purpose  of  eontri)lling 
liorse  railroad  eoinpaule.i  in  New  Yurk  City.  It  owns  a  majority  of  the 
stock  of  the  Broadway  &  Sevouth  Avenue  and  ot  tlie  Twenty-third 
Street  railroads,  and  the  whole  ot  the  stock  of  the  Houston  West'street 
ii  Pavonia  Ferry  Company  and  of  the  Chambers  Street  RR.  Conipauy. 
The  Sixth  Avenue  Horse  RK.  has  been  leased  at  6  per  cent  per  annum 
on  th"  stock  to  the  Houston  rt'est  Street  &  Pavouia  line,  which  is  part 
of  this  system.  It  is  also  reported  that  the  Ninth  wenue  Surface  line 
and  the  Metropolitan  [the  new  East  Side  line)  will  soon  pass  under  the 
control  ot  the  Metropolitan  Tdictlon  Company  by  lease  to  one  of  its 
proprietary  roads.  (Mce  V.  34,  p.  ;-)97.)  In  1891  dividends  were  4  per 
cent;  In  1892,  January,  2  per  cent.     (V.  53,  p.  325 ;  V.  54,  p.  367.) 

mexican  Telegraph.— C^ODipauy  organized  In  1878  under  laws  of 
New  York  Stat4>.  Has  a  calile  from  Galveston  to  Tamplco  and  Vera  Cruz, 
738  miles  ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  (Jalvestou,  Texim,  to  Coatz.»coaleos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  aud  Cen.  A  So.  Aiu.  Co.'s  Unit  cable  system.  Has 
exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexloo, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Oulf  and  Pacific  Ocean.  Stook 
w.ia  increased  to  $2.0<X>,<KH)  In  b'ebniary,  1890. 

Dividends— In  1882  to  1886,  Inclusive,  8  per  cent  yearly;  from  1887 
sto   Apr.,  1892,  both    iuclu«lv«,  at  rate   of   10  per  cent  per  auniua. 


Company  owns  1.362  shares  of  the  Central  A  South  American  Telegraph 
Co.  Gross  earnings  in  1890,  $119,691;  net,  $352,003,  against  $299,871 
In  1889.    J.  A.  Scrymser,  President,  New  York.    (V.  50,  p.  71,  245. 

minnesota  Iron  Co.- Owns  about  14,270  acres  of  land  and  six 
iron  mines  In  St.  Louts  and  Lake  counties,  Minnesota.  Owns  also  $500,- 
000  stock,  $400,000  1st  mortgage  bonds  and  $3,500,000  8  per  cent 
Income  certificates  of  Duluth  &  Iron  Range  RR.  Co.  Dividends— In 
1890,  3  per  cent;  in  1891,6;  In  1892,  Jan.,  I'd  per  cent;  April,  1>«. 
Offices,  Mills  Building,  New  York,  and  Chicago.    (V.  54,  p.  119.) 

minneapolla  Street  RalHvay.— ^.S««  Map  Twin  Oily  R.  T, 
Gompnny)—\laa  exclusive  right  till  July  1,  1923,  of  operating  street  rail- 
ways iu  Minneapolis.  It  has  iu  operation  87  miles  of  track,  and  owns 
real  estate  valued  at  $1,100,000,  and  equipment  valued  at  $1,000,000, 
all  of  which  property  is  covered  by  the  mortgage  of  1890.  (See  full 
abstract  of  deed  iu  Ciironici.k,  V.  52,  p.  350.)  Tlie  company  has  the 
right  to  run  its  cars  by  cable,  electricity,  horse  power  or  otherwise. 
It  owns  the  eutire  stock  of  the  Minneapolis  Lyndale  A  Minnetonka 
Railway  Company,  which  joined  in  making  the  mortgage,  and  on  whoso 
property  tlie  mortgage  Is  a  first  lien.  On  December  9th,  1890.  the  new 
electric  road  was  opened  for  travel  lietwccn  the  cities  of  St.  Paul  and 
Minneapolis.  The  Minneapolis  Street  Railway  Co.  receives  one-half  of 
the  earnings  of  this  road  liy  virtue  of  its  ownership  of  the  portion  of 
the  line  situated  witliiu  the  city  limits  of  Miuneapolls. 

In  the  year  1891  gross  earnings  were  $1,031,388;  net.  $160,098; 
other  income.  $t, 830;  insurance,  taxes,  damages,  etc.,  $59,368;  liiter- 
o.st,  $128,281;  surplus  for  year,  $277,030;  for  1890  gross,  .$793,064; 
net,  $259,822.  Capital  stock,  $5,000,000.  Control  vested  in  same  in- 
terest as  St.  Paul  City  Railway  Company.  The  increase  is  largely  due 
to  the  new  electric  road  between  Minneapolis  and  St.  Paul. 

J.  Kennedy  Tod  &  Co.,  fiscal  agents.  New  York  City.- (V.  52,  p.  350, 
356,  534,  642  ;  V.  53,  p.  21;  V.  54,  p.  524.) 

morris  Canal.— Leased  April,  1871,  to  Lehigh  Valley  RR.  for  999 
years.  The  lessees  assume  bonds  and  scrip,  aud  pay  10  per  cent  per 
auuuiii  on  preferred  stock  and  4  per  cent  on  consolidated  stock.  In 
1889  the  Lehigh  Valley  ceased  operating  the  canal,  which  will  hereafter 
be  used  for  water  supply,    (iee  V.  48,  p.  100, 159.) 

National  Cordage.— Organized  uuder  the  laws  of  the  State  of  New 
Jersey  for  the  importation  of  hemp  aud  the  manufacture  and  sale  of 
cordage.  Ou  October  31,  1891,  the  properties  owned  and  controlled  by 
the  company  were  forty-nine  in  number,  and  were  situated  in  many 
States  of  this  country  and  iu  the  provinces  of  Canada. 

The  preferred  stock  is  8  per  cent  cumulative,  and  also  has  priority 
over  the  common  stock  Iu  respect  of  all  property  aud  assets  In  case  of 
liquidation  or  dissolution.  After  the  payment  of  8  per  cent  cumulative 
on  the  preferred  stock  and  12  per  cent  on  the  common  stock,  any  fur- 
ther dividends  have  to  be  divided  pro  rata  between  the  two  classes  of 
stock.  Both  common  and  preferred  have  the  same  voting  power  per 
share.  No  mortgage  or  bonded  debt  can  be  created  except  with  the 
consent  of  80  per  cent  of  the  preferred  stock.  See  V.  52,  p.  204,  279. 
Dividends  on  common  stock:  In  1891,  9;  in  1892,  Feb.,  24;  May,  2ia. 
Dividends  on  preferred :  In  1891,  8  per  cent ;  in  1892,  Feb.,  2  per  cent. 
May  2. 

The  property  of  the  Security  Corporation  (of  New  Jersey)  is  leased 
till  November  1, 1911,  to  this  company,  which  pays  In  gold  as  rental 
an  amount  equal  to  the  Interest  on  the  bonds  and  iu  addition  $225,000 
per  annum  as  sinking  fund ;  but  the  bonds  are  not  subject  to  call  before 
maturity.  Mortgage  trustee  is  Manhattan  Trust  Company.  (See  appli- 
cation iu  full  for  listing  the  bonds  iu  V.  54,  p.  647.) 

The  annual  report  for  the  fiscal  year  ending  Oct.  31 ,  1891,  which  was 
published  In  full  In  tlio  Chronicle,  V.  54,  p.  217,  makes  the  following 
statements  concerning  the  property.  "It  will  thus  be  seen  [by  the  state- 
ment ot  earnings  below  given]  that  notwithstanding  the  severe  00m- 
petitlon  during  the  year  and  a  declining  hemp  market,  which  still 
further  reduced  profits,  the  results  of  the  business  have  been  fairly 
satisfactory.  Many  of  the  properties  now  owned  or  controlled  by  the 
company,  including  all  the  mills  in  Caua<la,  and  several  of  the  largest 
mills  In  Boston  and  In  the  West  and  Southwest,  came  under  its  control 
about  the  1st  of  November,  1891.  Consequently  the  profits  shown  by 
the  Financial  Director's  report  merely  represent  the  profits  of  the  mills 
formerly  owned  by  the  comi>auy,  whereas  now  its  manufacturing  capo- 
eity  has  been  very  largely  increased  and  Its  earuings  should  lie  in- 
creased correspondingly." 

"  Bettennents  to  the  mill  properties  h.ave  placed  them  in  the  highest 
possible  physical  condition.  The  buildings  are  genenilly  In  first-rate 
order,  and  all  machinery — whether  in  use  or  idle— has  been  fully  re- 
paired and  made  capalile  of  running  without  iuterruptlou,  thus  bring- 
ing all  the  plants  up  to  a  state  of  the  highest  efliclency." 

Fiscal  year  ends  October  31.  The  profits  in  year  1890-91  and  the 
balance  sheet  on  October  31, 1891,  were  as  follows  : 


Merchandise $3,143,793  06 

Accounts  and  bills 
receivable 2,657,576  04 

Cash 540,25104 

Real  estate,  build- 
ings, machinery 
and  leaseholds...   17,077,500  00 


Total  aeseta.... $23,419,120  14 


LIABtLITIKS. 

Acc'ts  ond  bills  pay.  $4,712,806  69 

Preferred  stook 5,000,000  <X) 

Common  stoek 10,000,000  00 

Surplus  account....  3,706,313  00 

ToUl  llablllties.$23,419,120  14 

PROFIT  AND  LOSS  ACCT.  FOR  '90-91. 

Profit  on  operations  $1,406.313  45 
Dividends  paid 1,300,000  00 


Balance  surplus.       $106,31 3  45 
President,  James  M.  Waterbury.  'New  York  offloe.  135  Front  Street. 
-(V.  52,  p.  204,  279,  642,  899;  V.  53,  p.  289,  325,  713;  V.  54,  p.  34, 
313,643,647,725.) 


ISO 
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Subscriber*  ivlll  confer  a  great  favor  by  eivlnK  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


For  explanation  of  column  lieadings,  <&c.,  Bee  notes  on 
first  page  of  tables. 


Jfational  Linseed  Oil — Stock 

National  S(nrc/i— Common   stock  ($5,000,000) 

Ist  preference  stock,  cumulative.  8  p.  cent  ($3,000,000) 

2cl  preference  stock,  cumulative,  12  p.ocnt  ($2,500,000) 

l8tmortKaKC,(for  $4,500,000),  gold 

New  Ventral  t'on/— Stock 

New  England  Telephone  <t  Telegraph — Stock 

Bonds,  l8tand2d  Series,  each  $500,000 c 

Bonds,  3d  Series,  sul)iect  to  call  after  April  l,1901,at  102 

New  England  Tei-ni inal—lHt  M.,  gold,  diawn  at  110 c 

Neuijwrt  News  Shijilniilding  tt  Dry  Voelc. — Ist  niort..-C*<tr 

Chesapeake  Dry  Dock  &  Construction  1st  mortgage... 
New  TorJi  Biscuit  Company — Stock 

First  nu>rtgage,  gold,  sinking  fund cAr 

N.  T.Mulual  Tei.— Mutual  Un.  Tel.  1st  M.,  g.,gu.,  not  dr'n.o 
Neie  Tork  <£  New  Jersey  Telephone — Stock 

First  mortgage 

Gen.  M.  for$l, 500,000,  g.,  s.  f.  $20,000 y'rly, not dr'n..o* 
N.  T.  d  Ferry  Coal  <t  Iron  Co.— SUMsk 

Ist  mortgage,  gold,  sinking  fund— not  subject  to  call,  .c 

N.  T.  it  Texas  Land  ( Limited )— Stock 

North  A  ;nerica»i— Stock  for  $50,000,000 

North  Hudson  County  (Street)  R'y—l»t  Mortgage,  gold 

Cons.  Mortgage  ($3,000,000) ,  gold 0* 

Debenture  «s,  for  $500,000,  gold 

Northwest  Eqicn)ment— Stock 

Northwestern  7e(.— Stock,  4  rising  to  6  p.c,  guar.  West.Un. 

Ist  mort.,  sink,  fund,  bonds  not  drawn,  interest  guar.o" 
Oregon  Improvement  Co.— Stock,  common 

Preferred  stock,  7  per  cent,  non-cumulative 


Date 

of 
Honda 


Size,  or 
'     Par 


Amount 


Value.    Outstanding 


1890 


'89-'90 
1891 
1889 
1890 
1887 

1891 
1881 


1890 
1890 


1888 
1892 


1874 


$100 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 

1.000 

1,000 

100 

1,000 

1,000 

100 

100  (to. 

1,000 

100 

1,000 

50 

100 

1,000 

1,000 

1,000 

100 

50 

500 

100 

100 


$18,000,000 
4,4.50,700 
2,219,400 
1,846,800 
3,837,000 
5,000,000 
10,394,600 
1,000,000 

500,000 

700,000 
2,000,000 

600,000 
9,000,000 
1,500,000 
1,978,000 
2,535,000 

472,500 

824,000 
3,000,000 

600,000 

1,500,000 

39,767,200 

625,000 
2,375,000 

300,000 
3,000,000 
2,500,000 
1,180,000 
7.000.000 

327,800 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  WTiom, 


50  c. 
1 
4 
6 

6g. 
1 
See  rem. 
6 
6 

i«- 

5 
6forl891 

?»• 
6  g. 
l>s 
6 
5g. 

(?)^- 

5  g- 
6g. 
See  rem. 
2iiie 
7 
1 
31s 


Q.— F. 


M.  &  N. 
J.  &  J. 
M.  A  N. 


Q.-F. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
15J.&J. 
J.   &   J. 

Q.-J. 
M.  &.   8. 
M.  &  N. 

Q.-J. 
M.  <fe    S. 
M.  &  N. 


M.  &  N. 


J.  &  J. 
J.  &  J. 
F.  &  A. 
Q.— F. 
J.  &  J. 
J.   &   J. 


M.  &   S., 


Bonds — Princi- 
pal, When  Due. 
Stoeks—l,aBt 
Dividend. 


Chicago,  Office. 

N.  Y.,  Oflice,  29  B'way. 

do  do 

do  do 

N.Y.,ChaseNationaIBk. 

New  York  Office. 

Boston,  125  Milk  St. 

Boston.Bank  of  Repub. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

New  York. 

New  York. 

Chicago,  111. 

N.  Y.,  Koiintze  Bros. 

N.  Y.,  West.  Union  Tel. 

Brooklvn,  Co.'s  Office. 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Atlantic  Tr.  Co. 

New  York,  2  Wall  St. 

do  do 

N.Y.,J.8.Wetmore2Wall 


Hoboken,  Co.'s  Office. 
Hoboken,N.J.  IstN.Bk. 
Hoboken,  Co.'s  Office. 
N.  Y.,  Office,  36  WaU  St. 
N.  Y.,  West.  Un.  Tel.  Co. 
do  do 


N.  Y.  Of.,  22  William  St. 


Aug. 
Mch. 
May 
Jan. 
May 
Mcli. 
May 
Apr. 
Apr. 
Feb. 
Apr. 
Apr. 


1,  1891 
15,1891 

2,  1892 
1,  1892 
1,  1920 
1,  189* 

14, 1892 
'99-1900 
1,  1906 
1,  1909 
15,1990 
15,  193r 


Mch.  1,  1911 
May  1,  1911 
Apr.  15,  1892 

Mch.,  1896 
May  1,  1920 
Feb.  10,  1888 
May  1,  1920- 

m 


Jan.  1,  1914 
July  1,  1928 
Feb.,  1902 
May  2,  1892 
Jan.  2,  1892 
Jan.  1,  1904 
Aug.  1,  1890 
Mch.  1,   1892 


National  I<ead  Company.— This  company  was  organized  under 
the  laws  of  New  Jersey  on  Dec.  8. 1891,  as  successor  to  the  National 
Lead  Trust.  It  controls  26  extensive  plants  in  different  States  for  the 
manufacture  of  white  lead  and  other  products. 

The  company  has  $30,000,000  capital  and  $3,000,000  of  6  per  cent 
30-year  debenture  bonds.  The  preferred  stock  carries  7  per  cent  divi- 
dends per  annum,  to  be  cumulative.  About  $2,500,000  of  the  deben- 
ture bonds  were  to  be  used  for  working  capital  in  carrying  on  tlie 
various  enterprises  of  the  Trust.  None  of  these  debentures  had  been 
issued  up  to  March  15,  1892.    See  V.  53,  p.  156,  290,  640,  880. 

The  report  of  President  W.  P.  Thompson  for  the  year  ending  Jan.  31, 
1891,  (Chronicle,  V.  52,  p.  237)  gave  the  Trust's  assets  as  follows: 
Plant,  $17,992,989;  other  investments,  $459,235;  net  working  capital, 
$5,765,414;  other  net  assets,  $1,142,486;  total,  $25,360,124,  against 
822,361,900  on  Jan.  31,  1890.  Net  earnings  in  year  1890-91  were 
s2  028  552 

■fhe  National  Lead  Trust  paid  dividends  on  its  $90,000,000  of  stock 
as  follows:  In  1891,  April,  la  of  1  per  cent;  July,  la  of  1  per  eentj  Dec, 
30  cents  per  $100  share.  The  new  company  has  paid :  On  preferred 
In  1892,  March,  1%  per  cent  (quarterly) ;  June,  1%. 

Price  of  common  stock— In  1892  to  May  20,  inclusive,  30'9®39.  Price 
•f  preferred  stock— In  1892  to  May  20,  inclusive,  81®86%.  (V.  50, 
p.  206;  V.  52,  p.  237;  V.  53,  p.  156,  290,  004,  640,  880.) 

National  Linseed  Oil..— Tills  company.  Incorporated  In  1890 
nnder  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
Oil  Trust,  consisting  of  tlic  real  estate,  machinery,  jiatcnts,  etc.,  of  52 
Oil  works  situated  In  42  cities  of  the  United  States,  including 
Chicago,  St.  Louis,  Minneapolis,  etc.  Its  product  is  both  linseed  oil  and  oil 
cake — used  for  stock  food  and  fertilizer — and  it  is  said  to  employ  in  the 
manufacture  of  these  from  00  to  70  per  cent  of  the  country's  annual 
crop  (of  ten  to  tliirteen  million  bushels)  of  flaxseed.  Fiscal  year  ends 
June  30.  Report  for  1890-91  was  in  V.  53,  p.  223,  showing  net  loss 
from  operations  of  $20,462.  After  writing  this  off  and  paying  divid- 
ends Nos.  10,  11,  12  and  13,  aggregating  $720,000,  the  company  had 
$453,294  in  undivided  earnings  and  its  original  capital  intact.  In  year 
ending  June  30,  1890,  net  earnings  were  $1,201,405,  or  equal  to  6-67 
per  cent  on  stock.  Stock  listed  in  New  Y^ork  in  Sept.,  1890.  Dividend 
In  1890  2  per  cent;  in  1891,  Fell.,  1;  May,  1:  Aug.,  J3  of  1  per 
cent;  since,  prior  to  March  10,  1892,  none.  President,  Alexander  Ens- 
ton,  Chicago,  ni.    See  full  statement  in  V.  51,  p.  348;  V.  53,  p.  223. 

National  >tarcli.— Incorporated  in  February,  1890,  under  the  laws 
of  Kentucky,  and  owns  properties  capable  of  producing  from  230  to  240 
million  prounds  of  starch  yearly.  'The  twenty  concerns  whose  plants, 
trade  marks,  patents,  business  and  good  will  it  purchased  were  located 
In  the  States  of  New  York,  Ohio,  Indiana,  niiuois,  Iowa  and  Kansas. 
The  preferred  stocks  have  preference  as  to  principal  as  well  as  divi- 
dends. The  tionds  were  Issued  at  a  rate  not  exceeding  75  per  cent  of 
the  company's  real  estate.  The  good  will  of  the  concerns,  &o.,  is  repre- 
sented by  tlie  common  stock.  On  April  28,  1892,  there  were  in  the 
company's  treasury  $549,300  common  stock,  $780,600  first  preferred 
and  $653,'200  second  preferred,  and  $663,000  first  mortgage  bonds. 
Dividends  on  preferred  stock  have  been  paid  in  full  to  date ;  common 
stock  paid  in  1891,  March,  1  per  cent.  Huam  Duryea,  President.  New 
Tork  offlce.  No.  29  Broadway.    (V.  54,  p.  643.) 

Ne*r  Central  Coal  (ITId.).— The  annual  report  for  1890,  in  V.  52, 
p.  202,  sliowed  net  profits  for  year  of  $47,082,  against  $6,108  in  1  ««9, 
and  balance  to  credit  of  profit  and  loss  December  31, 1890,  of  $248,654, 

rtainst  $213,321  December  31,  1889.  Dividends  since  1880— In  1881, 
per  cent ;  in  1882  and  1883,  nil ;  in  1884, 1 ;  in  1885,  nil ;  from  1886 
to  1888  inclusive,  1  per  cent  yearly;  In  1891, 1  in  1892,  March  1.  (V. 
t2,  p.  202.) 

New  Eiisland  Telephone  &  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  tlie  American  Bell  Telephone  Co.  On  January 
1, 1890,  it  had  17,275  subscribers  and  exchange  offices  in  91  cities  or 
Tillages.  Stock  $12,000,000,  of  which,  on  March  1,1892,  $1,605,000 
•was  In  the  treasury.  The  bonds  were  issued  for  Improvements,  placing 
tbe  wires  underground,  etc.  Dividends— From  1886  to  May, 1892,  at 
»ate  of  312  per  cent  per  annum,  three  dividends  yearly  being  for  75 
cents,  and  one  (paid  February  15  in  1892)  for  $1-25. 

Ne^v  Kncland  Terminal  Company.— A  transportation  line  from 
Wilson's  Point,  Bridgfiport  or  other  points  on  Long  Island  Sound  to  New 
Tork.  The  mortgage  covers  all  the  property  of  the  company,  including 
seal  estate  and  dock  property  in  New  York.  The  New  York  &  New  Eng- 
fcnd  and  the  Housatonic  Railroad  by  endorsement  guarantee  interest 
and  the  payment  of  $15,000  annually  from  1890  to  1899,  inclusive,  for 
sinking  fund,  and  $48,(MM1, 1900  to  1909,  inclusive.  Tbe  mortgage  is 
for  $800,000.    Stock,  $200,000  :  par.  $100. 

Neivport  News  Shipbuilding  ic  Dry  Dock  Co.— Organ 
feed  under  an  act  of  Virginia  of  January  28,  1886,  as  amended  Febru- 
«ry  17,  1890.  The  stock  is  $2,000,000.  The  company  owns  sixty 
acres  of  land  with  water  front,  and  has  large  plant,  co,sting  $561,954 
lor  tlie  dry  dock  and  crib  work,  and  over  $2,750,000  for  the  other 
■roperty,  as  stated  to  the  Stock  Exchange.  The  Chesapeake  Dry  Dock 
A  (Jonstruction  mortgage  covers  the  dry  dock  as  a  first  lien  and  the 
*ewi>ort  News  Sliipbuilding  &  Dry  Dock  mortgage  is  second  to  this, 
fee  Btateiuent  to  New  York  Stock  Exchange  in  Chronicle,  V.  53,  o. 
f  16.    (V.  ,53,  p.  713,  716.) 

fiew  Ifork  BIkouU  Company —This  company  is  incorporated 
nnder  the  hiws  of  Illinois,  and  owns  and  leases  property  iu  New  York 
City,  Chl'iago.  Cuniliridgeiiort  (liostou),  Des  Moines,  la..  Denv:  r.  Col., 
&c.,  13  cities  In  all.  The  property  covered  by  t!ie  morrgagc,  it  is  said, 
will  be  worth  $3,000,000  wheu  the  buildings  under  construction  are 


completed.  Merchandise  and  accounts  receivable  amount  to  about 
$2,000,000.  Trustee  under  the  mortgage  Is  the  Central  Trust  Co.  of 
New  York.  Sinking  fund,  $50,000  a  year.  Dividends  for  1891  6  per 
cent.  Certified  profits  In  1890,  $585,889;  interest  on  bonds  will  bs 
$90,000.  Application  will  be  made  to  the  New  York  Stock  Exohang» 
to  have  the  bonds  listed.  Treasurer  G.  P.  Johnson,  157  Duane  Street 
New  York.    Main  office  American  Express  Building,  Chicago,  HI. 

flew  York  inntnal  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per  an- 
num under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
n  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

New  York  &  Neiv  Jersey  Telephone.— Operates  telephono 
lines  nnder  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  Monmouth  County,  N.  J.,  and  In 
remainder  of  New  Jersey  lying  within  33  miles  of  New  York  City 
Hall.  Its  total  subscribers  on  January  1,  1892,  were  9,044  (of 
which  4,487  in  Long  Island),  against  8,691  on  January  1,1891.  Of 
the  general  mortgage  bonds  sufficient  are  reserved  to  take  up  the  first 
mortgage  at  maturity;  Trustee  General  Mortgage  Atlantic  Trust 
Co.  In  year  1891  gross  earnings  were  $879,044 ;  net,  .$151,154; 
taxes  and  interest.  $87,894;  dividends,  $152,100;  deficit,  $88,840;  ths 
storms  in  January,  1891,  having  done  great  damage  to  the  property. 
In  year  1890  gross,  $848,927;  net,  $345,569;  taxes,  interest  and  divi- 
dends, $219,304;  surplus  income,  $126,264.    Total  surplus  to  Dec.  31, 

1891.  $412,123.    Dividends  in  1892,  Jan.,  II2  per  cent;  April,  1>2. 
Neiv  York  &  Perry  Coal  &  Iron  Company.— Owns  640  acres, 

controls  800  acres  and  leases  430  acres  of  coal  and  iron  land  in  Hocking 
Valley  region  at  Shawnee,  Perry  County,  O.  Has  five  coal  mines  and 
-wo  blast  furnaces.  The  assets,  as  per  balance  sheet  on  Jan.  22,  1891, 
were  $3,791,823.  For  full  statement  to  New  York  Stock  Exchange  on 
Ian.  22,  1891,  see  V.  52,  p.  206.  Dividends— In  1887,  i^  per  cent;  in 
1888, 1.    Offlce,  2  WaU  Street,  N.  Y.    (V.  52,  p.  204,  206;  V.  53,  p.  21.) 

New  York  &  Texas  liand.- This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  railro.ads,  about 
5,000.000  acres.  On  June  30,  1888,  had  2,287,497  acres  unsold.  There 
's  $980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  its  face. 

North  American  Company.— This  company  was  organized  In 
1890  under  the  laws  of  the  State  of  New  Jersey  as  the  successor  to  the 
Oregon  &  Trans-Continental  Company  in  liquidation.  It  purchased 
all  the  assets  of  the  Oregon  &  Trans-Continental,  among  which  were  in- 
cluded on  July  1,  1890,  Noithern  Pacific  common  stock,  $21,015,100: 
preferred  stock,  $12,743,000;  consolidated  5s,  $1,900,000 ;  eoiisolidated 
5s,  50  per  cent  paid,  $2,152,078.  There  was  a  considerable  floating  debtt 
but  in  November,  1890,  tliis  was  largely  reduced,  as  were  also  the  securi- 
ties owned,  see  V.  5 1 ,  p.  680.  No  recent  statement  of  assets  has  been  ob- 
tainable, but  in  May,  1892,  it  was  reported  that  a  comprehensive- 
report  would  be  issued  in  June.    See  V.  54,  p.  845. 

'The  company  is  to  operate  in  two  special  fields — one  that  of  railroad, 
flnancicring;  the  other  that  of  promoting  electric  light  and  power  enter- 
prises It  is  expected  to  have  close  atliliation  with  certain  electric  com- 
panies. See  V.  50,  p.  875.  Authorized  capital,  $50,000,000,  of  which 
only  $40,000,000  has  been  Issued,  this  having  been  exchanged,  share 
for  share,  for  stock  of  the  Oregon  &  Trans-Continental.  Price  of  stock 
In  1890,7®47%;  in  1891,  113ia21i6;  in  1892,  to  May  20,  inclusive^ 
lliaaiS's.  (V.  50,  p.  875;  V.  51,  p.  52,  207,  241,  680,  715,  788,  830: 
V.  54,  p.  845.) 

North  Hudson  County  (Street)  Railway.— Owns  32  miles  of 
street  railway  and  elevated  cable  lines,  operated  by  ste.im,  horso 
power  and  electricity  in  Hoboken,  N.  J.,  and  vicinity.  Electricity  is 
being  introdu.  ed  on  both  surface  and  elevated  roads.  Fortlio  $625,000 
of  6  per  cents  due  January,  1914,  a  like  amount  of  consols  is  reserved. 
Stock  authorized.  $1  ,'250,0()0 ;  outstandi.g,  $477,325;  par  value,  .$25. 
In  1891  gross  earnings  were  $763,816;  net,  $197,804;  interest  on 
bonds,  $120,408;  dividends,  8  p.  c,  $38,186;  balance,  surplus,  $39,210. 

Northwest  Equipment.— Owns  railroad  equipment  costing  $3, 
000,000,  leased  to  the  Northern  Pacific  Railroad.  The  rental  is  7  per 
cent  per  annum  on  the  cost  of  the  equipment  and  10  per  cent  yearly  to- 
the  sinking  fund.  October  1,  1898,  when  the  lease  terminates,  the- 
Equipment  Company  will  be  paid  out  of  this  sinking  fund  the  original 
cost  of  the  equiinnent,  which  will  then  become  the  property  of  the 
lessee.  See  statement  to  New  York  Stock  Exchange  in  full  in  Chroni 
CLE,  V.  50,  p.  73.    Stock  paid  In  1890  6%  per  cent;    In  1891,7;  In 

1892,  Feb.,  214,  May,  Ihi- 

Northtvestern  Telegraph.— Owns  8,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  with  guaranteed  dividends,  rising 
%  per  cent  a  year  to  6  in  1897  and  afterward.  The  bond  interest  is 
guaranteed. 

Oregon  Improvement  Company.— This  company  controls  the 
Pacific  Coast  Steamship  Company  (owning  $1,985,000  of  its  $2,000,000 
stock)  and  operates,  five  steamship  lines  running  between  San  f^an- 
oisco,  Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  &c.  Also 
largely  owns  the  securities  of  the  Columbia  &  Piiget  Sound  Rail- 
road (narrow  gauge),  Seattle  to  Franklin,  etc.,  mines,  with  sidings, 
etc.,  57  miles ;  and  the  Pacific  Coast  Railway  (narrow  gauge).  Port  Har- 
ford, Cal.,  to  Los  Olivos,  80  miles.  The  Seattle  &  Northern  Railway, 
Auacortes  to  Hamilton,  Wash.,  36  miles;  the  Port  Townsena 
Southern  RB.;  Port  Townsend  to  Quilcene,  Wash.,  28  miles,  and 
Olympia  to  Tenino,  Wash,,  15  miles;  also  operates  the  Peat-tie  Coal  A 
Transportation  Co.  with  its  New  Castle  mine,  and  the  Franklin  Coal 
Co.  owning  the  Fi-aukliu  mine.  (See  V.  51,  p.  570, 747.)  Company  also- 
has  some  3,688  acres  coal  land. 
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Snbscriber*  w^lll  confer  a  creat  favor  bjr  girlng  Immediate  notice  of  any  error  discovered  In  tltesa  Tables. 


i<o.Ki»— Prinol. 

pal.When  Dae 

SiMki—lAat 

Uiviaead. 


MISCELLANEOUS. 


Tn  explanation  of  column  lieadin»;H,  &c.,  see  notes  on 
tlret  page  of  tulilos. 


Ortgon  Improrement  Oompany~( Coiitinued) 
l8tM.,K.,s.f.  1  p.c.  yrly.,red.at  100  If  not  paroli.at  106.0 
Consoliautod  niortKiiKO   for  $15,000,000 0* 

Pacific  Mail  Steamship—Stoc^ 

Pennttt/trania  Voat — Stock 

Peoria  Water— 1st  M.,  g.,  red.  aft.  Nov.  1,  1899,  at  105.0* 

Philadelphia  C'ojn;>a»iv— (Natural  (las)  Stock 

l8tmortgai,'e,.ilnkluK  fund  $250,000  yearly  ,notdrawn.o* 

P.  Lorillard  6o.— Common  stock 


Stock,  prcfeired,  H  per  cent,  cumulative. 
Pottal  I'dcgruph  ('uble  Co.— Stock. 


Pmighkeepsic  Krirfue—lst  mortgage,  gold C 

Debentures  for  funding  coupons 

Procter  it  Oamble.— Common  stock 

Preferred  stock  (8  per  cent  cumulative) 

First  M.,  gold,  subject  tocallat  110  after  July  1, 1900.0' 
Pullman  Palace  Car — Stock 

Bonds,  4th  series 

^ickgUver  Miniiiff—Cotavaon  stock 

Preferred  stock,  7  per  cent,  not  cumulative , 

Ry  E(juin.  Co.  o/Jfinn.— Ist  M.,  g.,  I(«50,000  red.  yly  at  100 
Rhode  Island  Perkins  Horse  Shoe— Comjnou  stoOK 

Preferred,  7  per  cent  cumulative , 

St,  Paul  City  Uailwatj — Ist  mortgage , .__ 

Cable  consol.  mortgage  for  ijtS, 500,000,  gold o*4r 

Improvement  debentures 

Bouthern  dl  Atlantic  Telegraph— Stoc^  (guar.  5  per  cent)  . 


Date 

of 
Bonds 


1880 
1889 


1889 
1888 


1886 
1891 


1890 
1872 


1891 


1887 


Size,  or 

Par 
Value. 


$1,000 

1,000 

100 

50 

1,000 

50 

1,000 

100 

100 

I'OOO 

"ibo 

100 
1,000 

100 
1,000 

100 

100 

ibo 

100 


25 


INTEREST  OR  DIVIDENDS. 


r^„'^"I'?^J?il.'R»*«  Per    When    Where  Payable,  and  by 
Outstanding^     Cent.      Pavable  Whom. 


$4,369,000 
(i,468.00O 

20,000,000 
5,000,000 
1,039.000 
7,500,000 
380,000 
3,000,000 
2,000,000 

10,000,000 
5.000,000 

(») 
2,2.'50,000 
4,.'')00,000 
2,000,000 

30,000,000 

820,000 

5,708,700 

4,201,300 

1,000,000 

1,000,000 

1,750,000 

(iSO.OOO 

3,477,000 

1,000,000 

948,875 


6r. 

5 

1 

4 

«(?• 

1 

6 

"i 

"eg. 

5 

8 

2 

«K. 

2 

8 

40  c. 

1'4 

«g. 

J.  4  d: 

A.  &  O. 


J.   A  D. 


3^ 
6 

I'- 
5  per  an. 


Payable 


Q.-F. 
H.  &  N. 


New  York,  1  Broadway. 
N.  Y.,  Atlantic  Tr.  Co. 
Pitt8burg,820  Peun  A  v. 
N.  Y.  aty,  More.  Tr.  Co. 


Q.-J. 


N.  Y.,  Baring,  Magoun. 


F.  &  A. 
F.  &  A. 
Yearly. 

Q.-J. 
J.  <t  J. 

Q.-F. 

Q.-F. 


J.   A  D. 


J.  &  J. 
15  JAJ 
A.'i'O. 


S.  Y.,  Farm.  L  A.  Tr.  Co. 
do  do 


Int.  funde<l  till  Aug.  '02. 
N.Y.  Office,  llSB'way. 
N.Y.,A.M.  Kidder  A  Co. 

do  do 

N.Y.,MorcautlleNat.Bk 
N.  Y.,  Farm.  U  &  Tr.  Co. 

do  do 


N.  Y.,  Of.,  20  Nassau  St. 
New  York. 


Co.'s  Office,  New  York. 
N.  Y.,  Farm!  f.  &  T.  Co. 
N.  Y.,  West.' Union  TeL 


Deo.  1,  1910 
Oct  1.  1939 
Sept.  IS,  1887 
May  1,  1892 
Nov.  1,  1919 
Apr.  1,  1893 
Dec.   1,  1898 


Apr.  1,  1899 


Aug.  1.  193« 

1901 
Aug.  15, 1891 
Apr.  15,  1893 
July  1,  1940 
May  16, 1893 
Aug.  15,1893 
June  1,  1882 
June  2,  1891 
Juii'92tol901 


Jan.  16, 1893 

1934 
Jan.  1,  193T 

1900 
April  1, 1893 


Default  was  made  In  Deo.  1890,  on  1st  mort.  coupons,  and  Joseph 
Simon  was  appointed  receiver.  A  change  in  the  management  fol- 
lowed. Mr.  \\.  H.  Starhuok  became  President,  the  receiver  was  dis- 
ohargetl.  and  the  overdue  coupons  were  paid.  In  March,  1 892,  dividends 
were  resumed  on  the  preferred  stock.    See  V.  52,  p.  351;  V.  54,  p.  288. 

The  preferred  stock  may  be  exclmnged  for  consolidated  5  per  cents 
on  the  basis  of  105  and  accrued  dividend  for  preferred  stock  and  90 
and  accrued  Interest  for  the  cousolidated  5s.    See  V.  52,  p.  321,  643 

Under  the  consolidated  morteage  for  $15,000,000  (trustee.  Farmers' 
Loan  &  Trust  Co.),  bonds  are  reserved  to  retire  the  preferred  stock  and 
the  first  mortgage  bonds  not  in  the  sinking  fund.    See  V.  54,  p.  484. 

Dividends  on  preferred  stock  (issued  in  1888)— In  1888,  3\ ;  from 
March,  1889,  to  September,  1890,  at  rate  of  7  per  cent  yearly;  after 
September,  1890,  no  dividends  were  paid  on  the  prefciTed  until  1892, 
when  3^  per  cent  was  distributed  in  March.  On  common— In  1883, 
71a ;  in  1888, 1»3 ;  in  1889,  4,'^ ;  in  1890,  in  February,  May  and  August, 
each  1  per  cent;  none  since.    See  V.  51,  p.  570. 

From  Dec.  1,  1891,  to  March  31, 1892  (4  months),  gross  earnings  $1,- 
156,910,against$l,257,9S4inl890-91;net,$187,4(i2.  against $186,230. 

Fiscal  year  ends  November  30.  Report  for  1890-91  was  in  V.  54,  p. 
484,  showing: 

EABireNOg  AND  EXPENSES  (ALL  COMPANIES). 


1890. 

Earnings —  Gross. 

Pacific  Coast  SB.  Co $2,981,345 

Pacific  Coast  Rv.  Co 155,490 

Col.  &  Puget  Sound  RR.  Co 397,656 

Seattle  &  Northern  Ry.  Co 

Port  Townsend  Southern  RR.  Co 10,474 

Steam  Collierv  &  Steamship 179.123 

Coal  Department 663,479 

Real  estate  and  miscellaneous 20,255 


1891. 
Gross. 
$2,825,840 
193,957 
333,044 

62,307 

38,001 
206,141 
598,345 

43,325 


1891. 

Net. 

$506,934 

91,899 

126.240 

24,669 

6,147 

39,430 

88,847 

25,333 


Total $4,407,822    $4,300,960  $909,499 

INCOMK  ACCOUNT  (ALL  COMPANIES). 

1890.  1891. 

Net,  after  deducting  taxes,  etc $704,745  $829,690 

Income  from  investments,  Ac 136,563  14,357 


$844,047 

$553,793 

75,344 

50.000 


Net  income $841,308 

Interest  on  bonds $332,303 

Other  Interest,  &o 68,497 

Sinking  fund 50,000 

Total  charges .$450,800  $079,137 

Balance  surplus $390,508  $164,910 

—(V.  52,  p.  81,  121, 165,  238,  321,  351,  428,  643;   V.  54,  p.  288,  484, 
643.) 

Pactflc  inall  Stcaiuslilp.— The  trans-Continental  railroads  give 
to  this  steamship  company  a  guaranty  of  $75,000  minimum  per  month 
for  space  taken  in  its  steamers,  in  consideration  of  the  maintenance  of 
agreed  rates.  In  year  1891-92  two  vessels  were  rebuilt  and  two  new 
ones  constructed.  All  the  company's  available  funds  and  its  earnings 
for  five  or  six  mouths  of  1892-93  have  been  applied  to  these  objects. 
The  President  says:  "We  will  in  a  short  time  bo  able  to  apply  our  earn- 
ings to  the  payment  of  dividends."  An  issue  of  $5,000,000  bonds  was 
authorized  (or  reconstructing  the  fleet  on  the  China  line,  but  nothing 
yet  done. 

Dividends  since  1880— In  1884, 3%  per  cent;  in  1885,  5 ;  in  1886,  m; 
in  1887,  1 ;  in  1888  and  since,  nil. 

Fiscal  year  ends  April  30 ;  report  for  1891-92  was  in  Ohkonicle, 
May  28,  1892. 

1888-89.     1889-90.      1890-91.       1891-92. 


AUantlo  Unea 77'f,435 

Panama  lines 2,008,894 

Trans-Pacific    line 1,201,580 

Subsidies 100,267 

Interest  and  dividends 33,138 

Miscellaneous (43,743 

Total 4,161,057    4,065,668    4,298,571    4,409,262 

Expenses 3,666,162    3,555,118    3,495,650    3,688,055 


683,488 
2,186,352 
942,143 
103,000 
17,094 
133,591 


697,291 

2,262,638 

1,107,601 

103,000 

33,463 

94,578 


684.870 
2,303,613 
1,082,936 

103,000 
25,729 

149,114 


Neteamings 494,895       510,550       802,921       721,207 

No  balance  sheet  is  given  in  the  annual  report.  George  J.  Gould, 
President.     (V.  52,  p.  391,  830, 832,  608  ;  V.  53,  p.  608,  804). 

Pennsylvania  Coal.— Dividends  since  1880— In  1881, 15  per  cent: 
from  1882  to  February,  1892,  laelusive.  at  rate  of  16  per  cent  yearly. 

Peoria  Water,— Owns  water  works  at  Peoria,  111.,  purchased  from 
the  city  in  1889.  on  the  agreement  that  thev  should  be  enlargwi  and 
Improved.  See  full  statement  la  Chronicle,  V.  52,  p.  535.  The  mort- 
gage is  for  $2,000,000,  and  of  the  bonds  $295,000  are  held  to  retire 
a  like  amount  of  city  water  bouts.    Stock,  $1,000,000 ;  par,  $100. 

Philadelphia  Company...In  1887  the  Chartiors  Company  was 
leased  for  99  years  at  a  rental  vhieh  is  now  248  per  cent  of  Philadel- 
phia Company's  net  earnings  monthly.  The  Philivdelphia  Company 
controls  the  natural  gas  prodBction  about  Pittsburg  and  vicinity, 
owning  or  leasing  40,582  acres  jas  territory  and  697  miles  of  pipes. 

In  year  ending  March  31, 1891,  gross  earnings  from  gas  sold.  $2,227,- 
453;  disputed  iircouuts,  .'tl7<>7,578 ;  dividends  reeeiveJ,  $29,832;  total 
receipts,  $3,024, S«4;  operating  expenses,  interest,  rentals,  etc.,  $811,- 


103;  bonds  and  accounts  paid,  $767,613;  now  lines,  gas  wells,  eta 
$657,154;  dividends,  $75,000;  balano^,  surplus,  $713,994.  On  March 
31, 1892,  there  was  due  for  construction  $137,000,  payable  $30,000 
monthly.  The  January,  1891,  and  subsequent  dividends  were  passed, 
but  in  April,1892,  paid  1  per  cent. 

P.  Iiorlllard  Company.— Incorporated  under  laws  of  New  Jer- 
sey July  1, 1891,  for  the  purpose  of  carrying  on  the  tobacco  business  of 
P.  Lorillard  &  Co.  in  Jersey  City.  Dividends  on  prcf.  In  1892,  Jan.,  2 
perceut;  Api-il,  2  t)er  cct.  Net  profits  were  reported  for  1887  $758,- 
558;  1888,  .$235,377;  1889,  $386,750;  1890,  $558,960.  Main  offloo, 
Jersey  City,  N.  J.— (V.  53,  p.  641.) 

Postal  Telegraph  Cable.— This  company  Is  successor  to  the 
Postal  Telegraph  Company  and  Postal  Telegraph  &  (3abl6  Company. 
The  old  bonds  took  new  stock  for  35  per  cent  of  their  face,  and  the  old 
stock  5  per  cent  of  its  amount  in  new.  Foreclosure  suit  begun  by  Farm- 
ers' Loan  &  Trust  Company  November,  1885,  and  sale  took  place  Janu- 
ary 15,  1886.  Stock  increased  In  1890  to  $10,000,000  for  franchises,  ex- 
tensions, &o.  A.  B.  Chandler,  President,  New  York.  (V.  48,  p.  533:  V. 
50,  p.  423,  703;  V.  52,  p.  239.) 

Potitjhkecpsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  Poughkeepsle,  with  approaches,  3*2  miles;  completed 
in  December,  1888.  Interest  maturing  February  and  August,  1891 
and  1892,  was  funded  Into  5  per  cent  debentures.  See  V.  53, 
p.  157.  Cajjital  stock,  $5,000,0()0  (par  value,  $100).  In  January, 
1892,  the  PhUadeliihla&  Reading  obtained  control  and  bonds  are 
to  be  exchanged  for  4  per  cents  guaranteed — 75  per  cent  In  new 
48  and  37  per  cent  In  series  B  incomes.  See  Central  New  England  & 
Western,  Philadelphia  Reading  &  New  England,  and  V.  54,  p.  59'r, 
725,  800.    Foreclosure  sale  will  take  place  June  30,  1892.    Abstract  of 


first  mortgage  (Mercantile  Trust  Company,  trustee)  in  V.  45,  p.  275. 

p.  121,  ■""   ~ ~~ ""    "'" 

641,  713,  846;  V.  54,  p:  120,  159,  203,  243,  287,  329,  597,'725,'  800i 


(V.  52,  p.  121, 165,  204,  239,  351,  499,  609,  796,  974;   V.  53.  p.  96, 157, 


846) 

Procter  &  Gamble  Co.— This  company  was  formed  in  1890  under 
the  laws  of  New  Jersey  to  acquire  and  carry  on  the  soap,  candle,  oils 
and  glycerine  manufacturing  business  of  Messrs.  Procter  &  Gamble  of 
Cincinnati.  The  mortgage  covers  about  67  acres  of  land  adjoining  the 
city  of  Cincinnati,  together  with  the  29  factory  buildings  thereon.  OI 
the  common  stock  $1,000,000  is  not  to  receive  dividend.s  until  12  per 
cent  has  been  iiaid  on  the  remainder  of  the  common  stock.  Dividends 
on  common  stock— In  1891,  August,  8  per  cent.  For  year  ending  Jung 
30,  1891,  net  profits  were  $601,031;  deduct  interest  on  bonds,  $120,- 
000;  dividend  on  preferred  stock,  $180,000;  dividend  on  $l,2.'j0,000 
common  stock,  $100,000 ;    balance  carried  to  surplus  fund,  $201,031. 

PuIlman'H  Palace  Car  Co.— The  stock  has  been  Increased  from 
time  to  time  to  provide  new  capital,  as  wanted,  and  $5,000,000  new 
stock  was  authorized  by  stockholders  October  15, 1891  (V.  53, p.  570), 
which  is  luclude<l  in  the  amount  in  talile. 

Dividends  since  1876— From  1877  to  1880  inclusive,  8  per  cent ;  from 
1881  to  1883  inclusive.  913;  from  1884  to  May,  1892,  both  inclusive, 
at  the  rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.    Report  for  1890-91  was  in  V.  53,  p.  601. 
INCOME  ACCOUNT. 

1888-89.       1889-90.       1890-91. 

Revenue —  $  $  $ 

Earnings  (leased  lines  included) 6,825,955    7,473,136    7,871,14B 

Patent  royalties,  manof.  profits,  <to. . .  1,477,341    1,387,825    1,901,178 


Totalrevenue 8,303,296    8,860,961    9,772,824 

IHsbursetneiits — 

Operating  expenses 3,070,779 

Paid  other  slcopiug-car  associations.. .     920,906 

Coupon  interest  on  bonds 79,527 

Dividends  on  capital  stock 1,795,638  ■  2,000,000 

Repairs  of  cars  in  excess  of  mileage. . .       84,915         

Contingency  account 100,000 


3,274,605 
1,022,625 


100,000 


3,569,681 

1,008,324 

65,600 

2,000,000 

139,498 


6,783,101 
2,989,228 


Total  disbursements 6,051,765    6,462,830 

Netresult 2,251,531    2,398,131 

— (V.  51,  p.  494,  535,  570,719;  V.  53,  p.  570,  601.) 

Qnlcksilver  ininlne.— Owns  quicksilver  mines  at  NewAlmaden 
Cal.  The  preferred  stoc^  is  entitled  to  7  per  cent  per  annum,  non- 
cumulative,  and  any  surplus  goes  to  the  common  and  preferred  equally. 
Fiscal  year  ends  April  30. 

The  following  table  shows  the  result  of  operations  of  this  companr 
for  the  past  five  years,  the  total  quicksilver  production  of  Califonua 
having  decreased  from  33,760  fiasks  in  1887  to  22,904  flasks  in  1891. 
See  V.  54,  p.  367. 

OPERATIONS  AND  EARNINGS  FOR  FIVE  TEARS. 

Flasks         QulcksUver,      Value  Total 

produced.  value.        per  flask,    earnings. 

$774,389  16  $;»8  72 

678,143  01      37  67 
575,757  00      43  95 
620,007  96      51  66 
324,718  19      39  60 
Dividends — On  common,  in  1881,  2'4  per  cent;  in  1882,  »6;  nothli 
since.    On  preferred— In  1881,  9'4;  in  1882,6;  in  1883,  nil;  In  188 
3;  in  1885,  nil;  in  1886,  2%;  In  1887,3;  in  1888,6%;  In  1889,3;  1 
1890,  February,  3,  II3;  May  1,  lis;  August  1,  l^s;  in  1891,  Jan.  2, 
IH;  June  2,  m.     (V.  47.  p.  49;  V.  49,  p.  SO;  V.  54,  p.  367.) 

Ballivay  Equipment  Company  of  Rllnneaota.— Ownsequln. 
ment  costing  over  $1,500,000,  which  is  leased  to  the  Chicago  St.  Paul  A 


Year. 

1887 7  20,000 

1888 18,000 

1889 13,100 

1890 12,000 

1891 8,200 


$825,'793 
699,5r7 
595,004 
688,010 


341,179  def.57,5' 


1S*I 


mVESTOKS'    SUPPLEMENT. 


I  Vol.  LIV, 


Subscribers  will  confer  a  great  favor  b^  elvlns  Immediate  notice  of  anr  error  discovered  In  tbese  Tables. 


MISCELLANEOUS. 

For  explanation  of  columu   headings,  &b.,  see  notes  on 
first  page  of  tables. 


Southern  Collon  Oi/— Stock  ($5,000,000  authorized) 

Standard  Oil  Trugf— Certlflcates 

Sttrling  Iron  <e  K";/.— Mort.  bonds,  inc.,7  p.  0.,  series  "B.".c 

Plain  income  bonds,  6  per  cent c 

Sterling  Mountain  R'y.— Ist  mort.  Income,  7  p.  c.  guar. 

Xenn.  Coal  I.  <t  RR.  Co.— Stock. ($1,000,000  is  pf.  8%  cum.) 
Tenn.  Coal  &  RR.— Tracy  City  Ist  and  2d  mortgages — 

Consolidated  mortgage 

Soutli  Pittsburg  Purcliase,  1st  mortgage 

Alice  Purnaco  (Jo.,  Alabama,  1st  mortgage c' 

Pratt  Coal  &  Iron  Co.,  Ala.,  1st  M.,  s.  f.,  not  drawn.  ...C 
Birmingham,  Ala.,  Div.,  con.  M.,  g.,  s.  f.  1%,  not  d'rn.  .0* 
Tennessee  Div.  bds,  gold,  s.f.  1^% yearly,  notdr'n...c' 
De  Bardelebeu  Ist  M.,  gold, s.  f.  $30,000  y'ly,  not  dr'n..c 

Terminal  Railroad  Association — First  mortgage,  gold. . .  o* 
St.  Louis  Bridge  &  Tun.  RR.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed 

Ist  mortgage c* 

Tunnel  Railroad  of  St.  Louis,  stock,  guaranteed 

Texas  Pac.  Land  Trusf— "Certificates  orpropriet'y  int'st". 

Third  Avenue  Ry.  (N.  r.;— Stock  ($5,00(5,000  authorized). 
1st  mortgage,  gold c 


Date 

of 
Bonds 


1880 
1876 
1881 

1879 
1881 
1882 
1882 
1883 
1887 
1887 
1890 
1889 


1879 


1887 


Size,  or 

Par 
Value. 


$100 

100 

500  Ac. 

1,000 

1,000 

100 

200  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

100 

100 

1,000 

ido 

100 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


\Bonds-   PHncl- 

; ; pal, When  Due. 

Kate  per    When    Where  Payable,  and  by    S(ocfcs— Last 
Cent.     Payable  WTiom.  Dividend. 


I 


$4,000,000 

97,000,000 

418,000 

495,575 

475,674 

10,000,000 

1.57,400 

35,000 

122,000 

300,000 

675,000 

3,454,000 

1,315,000 

3,000,000 

7,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

8.761,731 

3,000,000 

5,000,000 


See  rem. 


3 

Q.-M. 

Feb.  1 

1 

Feb.  1 

i 

on  pfd. 

J.   &.  J. 

A.  &  O. 

6 

M.  &  N. 

6 

F.  &  A. 

7 

A.  &  O. 

7 

M.  &  N. 

6g. 

J.    &   J. 

6g- 

A.  &  O. 

6g. 

P.   &  A. 

4^g. 

A.  &  O. 

3 

J.   &   J. 

1»2 

J.   &.   J. 

7  g. 

A.  &  O. 

3 

J.    &   J. 

Philadelphia,  Office. 

N.  Y.,  26  Broadway. 

IN.  Y.,  Office,  45  Wm.  St. 


N.  Y.,  Office,  45  Wm.  St. 
N.  Y.,  4th  Nat.  Bank. 

N.  Y.,  Mechanics'  Bank, 
do  do 

do  do 

do  do 

do  do 

Y.  Hanover  Nat.  B'k 

N.Y..4tU  National  Bank 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Drexel,  M.  &  Co. 
do  do 

do  do 

New  York  and  London. 

N.  Y.,  Drexel,  M.  &  Co. 


,  N. 


4  iM.  &  N.  New  York. 

5  g.  jJ.   &  J.  N.Y.,Farmer3'L.<&Tr.Co 


Moh.  15, 1892- 
June  15, 1892 
Apr.  1,  1894 
Oct.  1,  1898 
July  7.  1895- 
Jan.  15, 1892: 
Apr.  15, 189* 
Nov.  1,  1901 
Feb.   1,  1902 

1892-1902 
Nov.  1,  1903 
Jan.   1,  1917 
Jan,   1,  1917 
Feb.    1,   1910> 
Oct.    1,   1939 
Jan.,  1892 
Jan.,  1892 
Apr.   1,  192» 
Jan.  1,  1892: 


May,  1892 
July,  1937 


Kansas  City  Railway  Company  at  a  rental  which  is  to  be  more  than 
Bulficient  to  pa.v  the  interest  on  the  bonds,  to  retire  $50,000  bonds 
yearly  at  par  and  to  redeem  tlie  balance  of  tlie  issue  at  maturity  in 
1901.  Leasee  is  to  keep  the  property  in  repair.  Stock  paid  in  ,$996,500. 
Bonds  ofTered  by  Maitland,  Phelps  &  Co.  in  1891.  See  advertisement 
In  Chronicle  of  July  18,  1891. 

Rbode  Island-Perkins  Horse  Shoe  Company.— Commenced 
business  in  1874  and  incorporated  as  a  joint-stock  company  July,  1891, 
under  the  laws  of  the  State  of  New  Jersey.  After  payment  of  7  per 
cent  per  annum  on  the  cumulative  preferred  the  common  stock  is  to 
receive  up  to  10  per  cent;  after  that  both  are  to  share  equally  Net 
earnings  In  1891  were  $268,960-87;  in  1890  $265,448-52.  For  years 
1887  to  1891  inclusive  net  earns,  averaged  $262,654-73— an  amount 
sufficient  to  pay  8'4  per  cent  on  the  pref.  and  llHperct.  on  tlie  common 
stock,  leaving  a  surplus.  Net  earnings  for  the  6  months  ending  Decem- 
ber 31st,  1891,  about  $177,000.  President,  F.  W.  Carpenter,  Esq., 
Providence,  R.  I.    Transfer  Agents,  Maitland,  Phelps  &  Co.,  New  York. 

St.  PanI  City  Rallwav  Co.— (See  Map  Twin  City  R.  T.  Co.)— 
Owns  all  the  street  railways  in  St.  Paul,  Minn.,  operated  either  as  cable 
or  electric.  Capital  stock,  .$5,000,000.  Controlled  in  same  Interest  as 
the  Minneapolis  Street  Railway  Company.  The  consolidated  mortgage 
Is  for  $-'i.500,000,  $680,000  of  this  being  held  in  trust  to  retire  tlie 
prior  bonds  at  maturity.  No  consols  can  be  issued  in  excess  of  $4,157,- 
000  (Including  tlie  amount  In  trust)  except  again.st  the  actual  cost  of 
additional  construction  at  not  exceeding  $1.5,000  per  mile.  Mortgage 
trustee,  Farmers'  Loan  &  Trust  Company  of  New  York.  In  1891  gross 
earnings  were  $783,531;  net,  $273,318;  other  income.  $1,023;  insur- 
ance, taxes,  damages,  etc.,  $61,970;  interest,  $178,475;  surplus  for 
year,  $33,897.  In  1890  gross,  $590,801;  net,  $200,329.  J.  Kennedy 
Tod  &  Co.,  fiscal  agents,  45  Wall  Street,  N.  Y.    V.  54,  p.  .524. 

Silver  Bullion  rertlflcates.  —  The  silver  bullion  certificates 
dealt  In  on  the  N.  Y.  Stock  Exchange  represent  each  1,000  ounces  of 
fine  silver  bullion  deposited  witli  the  Mercantile  Safe  Deposit  Co.  of  New 
York  City.  They  are  subject  to  a  storage  charge  of  one  cent  per  day  per 
1,0<X)  ounces.  On  May  25, 1891,  the  Sate  Deposit  Company  reported 
In  Its  possession  in  trust  for  outstanding  certificates  5,219.591  ounces 
of  sliver  bullion. 

Southern  Cotton  OH.— This  company  is  organized  under  the  laws 
of  the  State  of  New  Jersey,  and  owns  eight  crushing  mills  in  as  many 
cities  of  the  South  with  an  aggregate  capacity  of  1,600  tons  of  seed 
per  day;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent  on  stock; 
In  1892,  March,  213  per  cent.  See  statement  to  New  York  Stock 
Exchange  in  full  in  Ohkonicle,  V.  49,  p.  404.  President,  Henry  C. 
Butcher.    (V.  49,  p.  403.  404.) 

Southern  Sc  Atlantic— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Standard  OH  Trust  —The  holders  of  the  Standard  Oil  Trust  cer- 
tificates on  March  21, 1892,  voted  to  terminate  tlie  trust  agreement  at 
the  end  of  four  months.  The  certificate  holders  will  receive  their  pro 
Tata  share  of  the  stocks  held  In  trust.  Dividends  of  12  per  cent  per 
annum  have  been  paid.    (V.  54,  p.  447,  469,  526.) 

Sterling  Iron  &  Railway,— The  property  of  this  company.  In 
Orange  County,  N.  Y.  (and  a  few  acres  in  Rooldand),  consists  of  25,000 
acres  of  laud,  with  furnaces,  &c.,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year  and  7^  miles  of  railroads,  liouses,  &c.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Railway.  Stock 
is  $2,300,000— par,  $50,  New  York  office,  45  WUliam  Street,  New  York. 

Sugar  Refineries— Sugar  Trust,— See  American  Suoas  Rbfik- 

nta  (JOMPANY. 

Tennessee    Coal  Iron  &  Railroad    Company.— This   com- 

Sftuy  owns  blast  furnaces,  coi^l  mines,  iron  mines,  foundries 
«.,  and  coal  and  Iron  lands  in  Tennessee  and  Aliibama.  Tlie  total  area 
of  mineral  lands  and  rights  owned  by  tlie  company  is  208,323  acres,  of 
which  81.998  acres  are  in  Alabama  and  126,425  acres  are  in  Tennessee. 
Of  the  latter  58,135-5  lie  in  Cocke  and  Green  counties,  in  the  eastern 
portion  of  the  State  on  the  borders  of  North  Carolina.  See  a  full  state- 
ment of  tlie  property  in  V.  44,  p.  245. 

A  consolidation  of  tills  company  with  the  De  Bardeleben  Coal  &  Iron 
Company  was  agi-eed  to  in  Mtircli,  1892.  The  common  stock  of  the  T. 
C.  I.  &  RR.  Co.  will  be  increased  from  $9,000,000  to  $17,000,000;  of 
the  $8,000,000  increase  $7,700,000  will  be  paid  to  the  stockholders  of 
the  De  Bardeleben  Co.  in  exchange  for  the  $10,000,000  stock  of  that 
oomp.iny,  thus  reducing  the  combined  capitalization  over  $2,300,000. 
The  remaining  $300,000  will  be  left  in  the  treasury.  The  bonded  debt 
of  the  two  companies  will  remain  substantially  as  at  present,  to  wit, 
that  of  the  Tennessee  Co.  at  $5,300,000  and  that  of  the  De  Bardeleben 
Co.  at  $3,000,000. 

The  De  Bardeleben  Co.  brings  into  the  Tennessee  Co.  150,000  acres 
of  valualile  coal  and  iron  lands  in  Alabama,  including  the 
celebrated  Blue  Creek  Coal  Mines  and  Eureka  Ore  Banks,  seven  new 
furnaces,  all  constructed  in  tlie  last  four  or  five  years,  with  a  daily 
output  of  about  700  tons,  six  coal  and  six  ore  mines  so  far  developed 
and  ill  active  operation,  with  a  daily  output  of  3,000  tons  each  ;  about 
20  miles  of  railroad  witii  proper  eouipmeiit,  1,100  coke  ovens,  about 
1,000  buildings  from  which  annual  rental  is  received.  The  earning 
capacity  of  tlie  De  Bardeleben  Co.,  as  shown  by  its  last  annual  report, 
■was  about  $500,000,  while  its  fixed  charges,  including  interest  on  its 
bonds  and  sinking  fund  charges  were  $210,000.    See  V.  54,  p.  447,  486. 

The  two  main  bond  issues,  known  as  tlie  Birmingham  Division  and 
the  Tennessee  Division  bonds,  are  e.aeh  a  lien  on  their  own  prop- 
erty, as  described  in  tlie  mortgage,  and  a  second  lien  on  the  property  of 
the  other  division.  Of  the  Tennessee  Division  bonds  given  above  as 
outstanding,  $78,000  are  held  alive  in  the  sinking  fund.  The  Tracy  City 
1st  and  2d  mortgage  Os  and  the  consolidated  6s  due  in  1901  are  all  ex- 
changeatile  at  par  for  bonds  of  the  Nashville  Chattanooga  &  St.  Louis 
Railway  (Company  held  by  the  Central  Trust  Company. 

Dividends- On  common  in  1887, 1  per  cent,  and  none  since.  On  pre- 
ferred in  1889,  8  percent;  in  1890,  January  1,  2«g;tbe  remaining  l>t 


per  cent  being  taken  by  State  as  tax  under  law  now  repealed,— (See  V  - 
50,  p.  7-2):  in  August.  1890,  4;  in  1891,  8;  in  1892,  Jan.,  4. 

From  January  1  to  April  30,  1892,  net  earnings  were  $202,800,_ 
against  $194,700  In  1891;  surplus  over  charges,  $58,200  agst.  $50,700. 

Fiscal  year  ends  January  31.  Report  for  1891-92  In  full  in  V.  54,  p^ 
844. 

OPERATIONS  AND  EARNINGS. 

1888-89.  1889-90.  1890-91.  1891-92. 

Tons.  Tons.  Tons.  Tons. 

Coal,  output 1,375,577  1,619,020  1,583,170  1,776,881 

Coke.output 456,605  509,906  498,014  521,729- 

Pig  iron,  output 200,750  264,648  260,378  290,22(V 

Iron  ore,  output 126,271  124,574  109,508  117,160 

$  $  $  S 

Total  net  profits 666,092  781,300  663,890  692,071 

Interest  on  bonds....    322,391  351,484  3.55,956  351,193 

discell.  interest,  &c..       14,406  22,243  18,033  8,885 

Dividends 40,000  80,000  80,000  80,000- 

Total  disbursem'ts.    376,697  453,727  453,989  410,078 

Balance,  surplus 289,395  227,573  209,901  251,993 

— (V.  52,  p.  41,  571,  609,  643,  6T9,  718;  V.  54,  p.  410,  447,  486,  801,. 
S44,  851.) 

Terminal  RR.  Association  of  St.  I<ouls.— Tills  company  ao 
quired  October  10, 1889,  the  lease  of  the  St.  Louis  Bridge  and  of  the 
"runnel  RR.  of  St.  Louis,  and  purchased  the  properties  of  the  Union 
Depot  Company  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com 
panics  and  Terminal  Railroads  of  St.  Louis  and  East  St.  Louis.  It  is 
composed  of  the  following  proprietJiry  companies,  wliich  are  the  sola 
owners:  The  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  & 
Nashville,  St.  Louis  Iron  Mountain  <fe  Southern,  Ohio  &  Mississippi, 
Missouri  Paoiflo  and  Waliasli.  These  companies  have  agreed  under- 
contract  to  use  this  property  forever  and  to  pay  as  toils  a  sum  ilitended, 
under  ordinary  circumstances,  to  be  sutficient  to  provide  for  interesi 
on  these  bonds,  in  addition  to  ta  es,  rentals  and  other  charges,  aud  if, 
owing  to  any  temporary  unforeseen  circumstances  the  net  earnings 
should  not  lie  sufficient  to  meet  tlie  fi^ed  charges,  each  line  will  con- 
tribute its  proportion  to  the  extent  of  one-seventh  of  $1,000,000  to- 
make  up  any  detlcienoy.    Capital  stock,  $1,441,200. 

The  leases  of  the  Bridge  and  tlie  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  were  made  July  1, 1881,  to  the  Missouri  Paciflo 
and  the  Wabash,  bv  wliich  companies  they  were  assigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Bridge  Company's  $2,490,000  first  preferred  stock,  3  per  cent  on  Its 
$3,000,000  second  preferred  stock  and  6  per  cent  on  tlie  Tunnel  Com- 
pany's $1,250,000  common  .stock.  The  Bridge  Company's  $2,500,000- 
common  stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote 
on  it. 

The  mortgage  of  1889  (trustee.  Central  Trust  Company)  is  for- 
$7,000,000  bonds,  of  which  $3,000,000  were  paid  for  the  properties  and 
$2,000,000  reserved  for  enlargements,  etc.  See  V.  54,  p.  277.  In  1891 
gross  earnings  were  $1,756,429;  net,  $938,476;  income  from  rents,  &c., 
$123,665;  total  net,  $1,062,141;  interest,  .$274,346;  rents,  $694,401; 
improvements,  $61,733;  balance,  surplus,  $31,661.  In  1890  gross 
$1,929,322;  net,  $1,123,306;  total  net,  including  rentals  received,  $1,- 
236,866;  surplus  for  year,  $273,328.  (V.  50,  p.  276,  351;  V.  52,  p. 
680;  V.  54,  p.  277,  289,  444,  485.) 

Texas  Pacific  Land  Trust.— The  certificates  of  this  Trust  repre- 
sent the  ownership  of  the  lands  forinerl.v  belonging  to  the  Texas  cfe  Pa- 
cific Railway.  The  trustees  of  the  land  trust  are  Messrs.  Charles  T. 
Cauda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  th»- 
lands  received  consisted  of  3,450,64-2  acres  and  also  $899,731  secured^' 
by  purchasers' contracts.  Oil  January  1,  1891,  ihere  remained  to  tue 
tru.st  3,341,162  acres  of  land,  $147,067  deferred  payments  and  $222,- 
158  bills  receivable.  In  1890  there  were  sold  63,852  acres  and  45  town 
lots  for  $184,879.  Rentals  received  from  grazing  lauds,  $17,019.  Sea 
description  of  lands  in  V.  47,  p.  344. 

Third  Avenue  Railway,  IV.  Y.— Tliis  company  owns  a  street 
horse  railway  from  Park  Row,  New  York  City,  via  Third  Avenue,  to  the 
Harlem  River,  8 '4  miles;  and  a  cable  road  from  Manhattan  Street, . 
North  River,  to  125th  Street,  Harlem  River,  with  branch  5%  miles; 
total,  14  miles  double  track.  A  cable  is  to  be  laid  on  the  Third  Avenue 
line,  aud  an  increase  of  stock  from  $2,000,000  to  $5,000,000  has  been 
autliorlzed  to  meet  tlie  expense.  The  work  is  under  way,  and  is  ex- 
pected to  be  completed  in  1892.  Paid  dividends  of  eleven  per 
cent  in  1889  and  of  12  per  cent  in  1890  and  1891 ;  in  May,  1892,  4. 
In  year  ending  June  30, 1891,  gross  earnings  were  $1,647,781 ;  sur- 
plus over  interest,  &c.,  $276,412,  against  $264,575  in  1889-90;  divi- 
dends (12  per  cent),  $240,000;  surplus,  $36,412.  (V.  51,  p.  571,  681 ; 
V.  52,  p.  609 :  V.  53,  p.  59,  714.) 

Thomson-Houston  Electric.— This  is  a  Connecticut  corpora- 
tion eng;iged  at  Lynn,  Mass.,  in  the  manufacture  of  electric  lamps , 
dynamos,  outfits  for  electric  railways,  etc.  On  January  1,  1892,  there 
were  20 1  railway  companies  using  its  motor  system,  wliile  100,293  of. 
its  arc  liglits  and  over  800,000  of  its  incandescent  lights  were  in  use  by 
local  companies.  Preferred  stock  is  7  per  cent,  cumulative.  Paid  on 
common  stock  in  1891, 16  percent;  In  1892,  February,  4^)er  cent. 

In  February,  1892,  a  consolidation  was  agreed  upon  with  tlie  Edison 
General  Electric  Co.  See  thatcompauv  and  V.  54,  p.  287, 328, 443,  845.) 

Floating  debt  Feb.  1,  1892,  $2,515,:iO0;  stock,  $10,000,000;  surplus, 
$7,546,948 ;  guarantee  account,  etc.,  $201, 200;  assets,  $20,263,448. 

Fiscal  year  ends  February  1.  Annual  report  for  1891-92,  with  bal- 
ance sheet,  was  published  at  length  in  V.  54,  p.  641.  In  1891-92  the 
business  of  tlie  Boston  office  amounted  to  $10,304,580,  against 
$10,217,661  in  1890-91.  Tlie  profits  applicable  to  dividends  in  1891- 
92  were  $2,760,780;  dividends  paid,  $1,236,366;  balance  carried  to. 
surplus  account,  $1,524,414. 

—(V.  52,  p.  322,  60T,  804;  V.  53,  p.  804;  V.  54,  p.  242,  287,  328,. 
641,  761,  845.) 
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Subscribers  irlll  confer  a  great  faror  by  givlne  Immediate  notice  of  any  error  dl»coTer<-d  In  these  Tables. 


Hondt-Priaol- 

pal.Wbon  Due. 

Sloekn—LiMt 

Dlvldeud. 


MISCELLANEOUS. 


I  Date 

for  explanation  of ^liiran  beadlnKn,  Ac,  see  notes  on     ot 

flrnt  page  of  tables.  Bonds 


Thornton- Uoualon  Eleclrie— Com.  st'k  (SIO.OOO.OOO  auth.) . 

Preferrwl  »t<»ck  (7  per  cent,  cuimiltitive) 

CoUat.  trust  UoihIh.  gold.  red.  at  105  after  July,  1809.  .c' 
TKurbrr-  W/i t/land— Common  stock  for  !(ll,.'iOO,000 

Preferred,  8  p(>r  cent  cmniilatlve 

Trow  Directory  Printing  it  llookbitiding — Stock  common. 

Preferred,  8  per  cent  cuinuliitlve 

Vnion  Ferry— Int  M.,  Kold,  red.  at  110  after  Nov.  1, 1895. 
United  States  Book — Common  stock 

Prefened,  8  per  cent  cumulative 

1st  mortpJKc  for  *1, 000,000,  gold 

Vnited  Statejt  Kxprett.f—Htoa^ 

yfellti,  Fargo  f£  Co.  Express — Stock 

Western  Union  Telegraph — Stock 

Keal  est.  bds.,  (,'..  (lieu  on  W.U.Iildg.,  N.  Y.C.)R.f.(uot.dr.) 


1889 


1890 


1890 


1872 


Debentures  (If  drawn,  surrender  Is  optional) OJurj  1875 

Debentures,  sinkiuh'  fuud  1  per  cent,  drawn  at  100 o   1875 

Collateral  Trust  bonds 0*,  1888 

VKeeling  Bridge  it  Tcrmimd.  Kv— 1st  M.,  gold 0';  1889 

'Wheel.  L  Erie  <f  Pilliib.  Con(— 1st  M.,  gobl,  red,  at  105. .c*    1889 

Whitebrcast  Fnel—BtocK  ($2,000,000  autborUed.) I    

Gen.  M.,  (now  Isf)  gold,  s.  f.,  $30,000,  drn.  at  110.0*4  r.'  1888 

Iowa  .&  111.  Coal  1st  M.,  gold,  guar.,  s.  f.,  red.  at  110.. c"^:  1890 

Winona  Bridge— lata.,  gold,  s.f.,  red,  at  110  aft.  Mar.  '98.    1890 


Size,  or 

Par 
Value. 


$25 

25 

1,000 

100 

100 

100 

100 

lOO&o 

100 

100 

iiio 

100 

100 

1,000 

1,000 

£100  &0 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$6,000,000 

4,000,000 

500,000 

1,000,000 

i,.'ioo,ooo 

750,000 

750,000 

2,200,000 

1,250,000 

2,000,000 

600,000 

10,000,000 

6,250,000 

80,199,852 

1,219.000 

4,920,000 

841,266 

8.181,000 

2,000,000 

984,000 

1,300,000 

610,000 

600,000 

375,000 


INTEBE8T  OR  DIVIDENDS. 


Rate 
Cen 


r 


4 
4 

a" 

8g. 


?2«- 
4 

1>4 
7g. 


31a 

6  g. 
5  g. 


When    Where  payable  and  by 
Payable  whom. 


Q.— F.  Boston. 

J.   A  J.'  do 

J.   A  J.  N.  Y.,  Holland  Trust  Co. 

Feb.     N.Y.omce,I16ReadeSt. 

F.  A  A.  do  do 


^. 


-F. 

A  N. 


J.  &  J. 
M.  A  N. 
J.    A   J. 

Q.-J. 
M.  A  N. 
M.  A  N. 
M.  A  S. 
J.  A  J. 
.1.  A  D. 
I.  A  J. 
See  rem. 
J.  A  D. 
J.  A  D. 
M.  A  8. 


New  York. 
N.  Y.,  H.  B.  HolUus. 


N.  Y.,Cha-.eNat.  Bank. 
N.  Y.,  OIHoe,  49  B'way. 
N.  Y.,  Offlco,  63  B'way. 
N.  Y.,  Office,  ig.'i  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  OIHoe. 
I^indon, Morton, R.&  Co. 
N.  Y.,  Oltlee,  19.j  B'way. 
Bank  of  N.  Y.  &  Boston. 

N.  Y,  Central  Trust 
N.  Y.,  Office,  18  B'way. 
N.  Y.,  Atlantic  Trust  Co. 

do      do 
N.  Y.,  J.  Walker  &  Son. 


May  14.  1892 
Jan.  2,  1892 
July  1,  1910 
Feb.  23,  1892 
Feb.  23,  18»2 


May  15,  1892 
Nov.  1,  1920 


1910 
May  16,  1891 
Jan.  15, 1892 
Apr.  1.5,  1892 
Miiy  1,  1902 
May  1,  1900 
.Mch.  1,  1900 
Jan.  1,  1938 
Dec.  1,  1939 
Jan.  1,  1919 
Oct.  1,  1891 
June  1,  1908 
June  1,  1920 
Sept.  1,  1915 


Tliurber-Whyland.— Organized  1890  under  tbe  lawsof  the  State 
of  New  Jersey  to  take  over  tbe  entire  propertj'  and  to  carry  on  tbe 
business  of  tbe  llrm  of  Tburbcr.Whyland  &  Co.,  manufacturing,  Importr 
lug  and  wholesale  grocers  and  dealers  in  general  merchandise.  See  V. 
62,  p.  121.  Mr.  Francis  B.  Thurl)er  will  act  as  President  for  five  years 
.aud  louger,  if  deslre<l,  and  will  receive  no  salary  for  auy  year  till  8  per 
■cent  has  been  paid  for  that  year  on  the  preferred  stock.  No  bond  or 
mortgage  can  bo  created  without  the  consent  ot  90  per  cent  of  the  pre- 
ferred stockholders.  Complete  statements  of  earninga  are  to  be  pub 
lished  spmi-anuually.  Average  net  profits  of  the  old  tirm  for  ten  years  end- 
ing Jan.  31,  1892,  were  if22(),08 1 ;  net  profit  for  vear  ending  January 
31, 18i)2,  about  $210,912.  Dividends :  On  preferred  from  August,  1891, 
to  February,  1892,  both  inclusive,  4  per  cent  semi-annually  (8  per  cent 
per  annum).  On  common  stock— In  1892,  February,  8  per  cent  (an- 
nual).—(V.  52,  p.  121.) 

Trowr  Directory  Printing  &  Bookbinding.— This  company 
■was  organized  In  1801  under  the  laws  of  the  State  of  New  Jersey  to  carry 
on  the  business  of  the  Trow  Directory  Co.,  which  was  established  In 
1786,  aud  of  Trow's  Printing  <fe  Bookbinding  Compiauy,  established  In 
1826 — two  companies  heretofore  conducted  separately.  Tbe  parties  In 
interest  in  the  old  companies  and  their  associates  retain  the  ownership 
of  $500.(X)0  of  tbe  common  stock.  There  will  be  no  mortgage  on  any 
•of  the  property  unless  hereafter  ordered  by  a  vote  of  90  per  cent  of  the 
etockholdcrs,  and  the  new  company  begins  business  without  a  debt  of 
any  kind.  The  registrar  of  the  stock  is  the  Central  Trust  Company. 
Tlie  average  net  jiroHts  of  tbe  two  concerns  for  the  live  years  ending 
December  31.  1890,  after  providing  for  cost  of  nmterlals,  labor,  cost  of 
renewals  and  rei)airs,  etc.,  as  detenulned  by  public  accountants,  was 
$132,282.  Fronts  for  1890  were.f  143,736.  See  advertisement  In  Chron- 
icle of  July  18,  1891.  Quarterly  dividends  of  2  percent  (8  per  annum) 
are  paid  on  preferred  stock.  Robert  W.  Smith,  President,  New  York 
City. 

United  States  Book  Co.— Organized  In  1890  under  the  laws  of 
New  Jersey  to  manufacture  and  8ell,book8,  magazines,  newspapers,  &o. 
It  acquired  the  entire  business,  stereotype  and  electrotype  plates, 
books,  stock  in  trade,  good  will,  copyrights,  Ac,  of  the  John  W.  Lovell 
•Company  and  the  National  Publishing  Company  of  New  York;  also, 
the  stereotype  and  electrotype  plates,  copyrights  and  good  will  of  the 
most  popular  staudai-d  works,l2mos.,  and  works  of  fiction  published  In 
this  country  by  13  New  York  tlrms,  3  Boston  firms,  1  Albany  llrm,  2 
Chicago  firms  and  3  Philadelphia  tlrms.  Among  the  foregoing  are  in- 
•cluded  Dodd,  Mead  &  Co.,  G.  W.  Dillingham,  George  Muuroe,  Estes  & 
liaurlat  aud  J.  B.  Llpplncott.  The  company  began  business  Aug.  1, 1890, 
and  for  the  live  months  ending  December  31,  1890,  the  net  earnings 
were  $151,056.  Preferred  stock  has  preference  In  respect  of  assets  m 
cascof  liquidation,  as  well  as  in  respect  of  earnings.  Stock  listed  in 
June,  1891.    Horace  K.  Thurber,  President.    (V.  52,  p.  974.) 

United  »itate»  Kxpress.— In  September,  1887,  the  stock  was  In- 
•oreascd $3,000,000,  ralsinglt  to  $10,000,000,  and  the  Baltimore  A  Ohio 
Express  was  purchased.  Dividends  since  1880— From  1881  to  1887 
Inclusive,  4  per  cent;  in  1888,  5;  in  1889,  5.  In  May,  1890,  2;  in  Nov.,  2; 
to  1891,  May,  2.    None  since.    See  V.  53,  p.  754. 

Udells,  Fargo  Express.— No  annual  reports  or  Information.  In 
March,  1888,  this  company  bought  the  Erie  Express  of  the  New 
York  Lake  Erie  &  Western  Railroad  Company.  Dividends  of  8  par  cent 
yearly  have  been  paid  for  many  years.    (V.  46,  p.  371 :  V.  48,  p    172.) 

WeMern  Union  Telegraph.— Chartered  under  the  laws  ot  New 
YorkStateon  April  4,  1856,  with  capital  stock  of  $.^00,000.  On  July 
1, 1869,  its  capital  amounted  to  $41,063,100,  having  been  Increased  for 
the  acquisition  of  new  properties  and  by  the  payment  of  stock  dlvi- 
-dcnds.  In  June,  187a,  a  scrip  dividend  of  15  per  cent  was  paid  to  rep- 
resent surplus  to  credit  of  income  account.  On  Jan.  19,  1881,  was  dated 
the  CTand  con.solklation,  iu  which  the  Western  Union  raised  its  stock  to 
$80,000,000,  giving  par,  or  $15,000,000,  for  the  stock  and  bonds  of  the  ! 
American  Union,  60  per  cent  for  old  At.  &  Pac.  stock  in  new  West.  Un., 
and  a  stock  distribution  of  481^  per  cent  to  West.  Union  shareholders. 

In  April,  1892. 1  he  Circuit  Court  in  Nebraska  declared  iUeg.l  the  con 
tract  made  in  1881,  under  which  this  company  was  opfratlng  the  tele- 
graph  ines  along  the  Union  Pacific  KU.    See  V.  54,  p.  561.  ' 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more  i 
di\  idends  were  paid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  1 14  per  cent  quarterly. 

In  January,  1890,  an  extra  dividend  of  %  of  one  per  cent  was  paid.         I 

The  collateral  trust  bonds  of  1888  (trustee  of  deed.  Mercantile  Trust 
•Company)  arc  Issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
various  telegraph  and  cable  companies  for  the  interest  or  di\'ldends  on 
which  the  Yv  estern  Union  Company  is  liable,  these  when  so  retired  to 
be  held  as  security  for  the  new  liouds. 

Price  of  stock— In  1881,  77  (ex-certiflcates)  ®13778;  in  1882,  76ifl 
®93:'8;  in  1883,  71^38814;  In  1884,4987818;  in  1885,  53in®81%:  in 
1886,  6OISS8OI2;  iu  laar,  67iaa81''a;  in  1888,  7038»86%;  in  1889. 
81»8»88%;  in  1890,  7^®87;  In  1891,  76®85i3  ;  In  1892  to  May  20 
Inclusive.  82®93:!t. 

Exi)lanation  us  to  the  nominal  surplus  ot  the  company,  which  on  July 
1,  1891,  amounted  to  $11,417,741,  was  in  Chkosici.e,  V.  47  p  440         : 

The  net  earnings  for  the  nine  months  ending  March  31,  1892  (last 
•  quarter  estimated),  compared  with  the  actual  results  in  the  same  period 
of  1890-91,  are  as  below  given : 

Nine  months  ending  Mar.  31.  Actual,  1890-1.  Estim'd,  1891-2. 

Net  revenue. ...  $5,056,435  $5,628,320 

Interest  on  bonds  and  sinking  fuad 728,840  716  •)6'' 

Net  revenue. 4,327,.595  4,90i;358 

Lessdividend (3%p.  c.)    3,232,!>01     (3^p.c.)  3,232,221 

i  Burjilus  for  nine  months $1 ,095,394 

Add  nominal  surplus  June  30 10,052,983 

Nominal  surplus  Mar.  CI  ...: $11,148,377 


Fiscal  year  ends  June  30 ;  report  for  1890-91  was  in  V.  53,  p.  567. 

1888-89.         1889-90.         1890-91. 
$  $  $ 

Revenues  for  the  year 20,783,194    22,387,029    23,034,321 

Oper'g  expenses,  rentals,  taxes,  &c.l4,505,153    15,074,304    16,428,746 


Net  profits 

Dividends  paid 

Interest  on  bonds. 
Sinking  funds 


Total  disbursements 

Balance  of  protlts 

Surplus  July  1  (beginning  of  year). 
Balance  ot  profits  tor  year 


6,218,041 

4,309,520 

755,686 

39,982 

5,105,188 
1,112,853 
7,498,489 
1,112,553 


7,312.725  6,605,585 

4,956,008  4,309,608 

87.5,135  891.218 

40,000  39.991 


5,871,143  5,240,826 

1,441,582  1,364,759 

8,611,402  10,052,983 

1,441,582  1,361,759 


Tot.nom.8ur.Jiine30(endof yr.)  8,611,402    10,052,984    11,417,742 
The  following  table  shows  the  property  and  business  of  the  company 
at  different  periods : 


Miles  of    Miles  of  No.  of 
Year.  Poles&C'bl's.  Wire.  OlBces.    Messages. 

1866-67..   46,'270      85,291    2,565  5,879,282 

1869-70..   54,109    112,191    3,972  '    9.157,646 

1879-80..    85,645    233,534    9,077  29,215,.509 

1889-90..  183,917  678,997  19,382  55,878.762 

1890-91.-187,981    715,.591  20,098  59,148,343 


Receipts.       Profits. 
$6,568,925  $2,624,919 
7,138,737    2,227,965 


— (V.  52,  p. 
561. 


12,782,894 
22,387,029 
23,034,326 


164,  428,  902  ;  V.  53,  p.  368,  567,  881 ;  V.  54,  p. 


5,833,937 
7,312,725 
6,605,583 
158,  447, 


I  Wheeling  Bridge  &.  Terminal  Co.— The  company  Is  construct- 
ing a  railway  bridge  at  Wheeling,  West  Va.,  about  8  miles  ot  terminal 
track  connecting  with  Cleveland  &  Pittsburg,  Clevelaud    Lorain  A 

I  Wheeling  and  the  Wheeling  &  Lake  Erie  on  Ohio  side,  aud  the  Balti- 
more &  Ohio,  Pittsburg  Wheellug  &  Kentucky  and  Ohio  River  Railway 
on  the  Wheeling  side.    President,  C.  O.  Brewster.    V.  54,  p.  162. 
Wheeling  Ijake    Erie    Sc  PIttitbiirg  Coa'.— Organized  Aug. 

i  7. 1888,  to  work  the  coal  in  Jefferson  County,  Ohio,  adjacent  to  the 

:  Wheeling  A  Lake  Erie  Railway,  by  which  company  It  is  controlled. 
Owns  upward  of  6,300  acres  of  coal  and  has  four  mines  in  operation, 
each  thoroughly  equipped.  Capital  stock  is  .$1,000,000,  of  which 
$670,000  is  owned  by  the  Wheeling  &  Lake  Erie  Ry.  Co.  There  is  a 
sinking  fund  5  cents  a  ton  for  w^hlch  the  bonds  may  bo  called  for  pay- 
ment at  105  and  interest.  For  six  months  ending  Dec.  31,  1891,  out- 
put of  coal  was  302,755  tons,  and  not  earnings  were  $45,869.  In 
years  1890-91  coal  produced  was  391,757  tons:  net  Income,  $13,415. 
-(V.  54.  p.  367.) 

I  Whitebreast  Fnel.— Owns  2,797  acres  and  leases  In  perpetuity 
980  acres  coal  land  at  Cleveland,  in  Lucas  County,  and  at  Marysvllle 
and  Swan.  Marion  County,  Iowa.  Also  owns  10.500  acres  coal  land 
in  Bureau  County.  111.,  and  leases  for  17  years  the  property 
of  tbe  Iowa  and  Illinois  Coal  Company  (19,804  acres  coal  and  360 
acres  surface)  and  guarantees  its  bonds.  See  application  to 
New  York  Stock  Exchange  in  full,  Ciiroxicle,  V.  45.  p.  676.    The  Iowa 

I  Illinois  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
interest.  They  are  redeemable  $20,000  yearly  at  110,  and  on  June  1, 
1907.  the  whole  issue  may  be  paid  at  same  rate.  Report  for  1890-91 
was  In  V.  53,  p.  367. 

I  July  1,1891,  to  Feb.  29, 1892,  net  earnings  were  $.80,978,  against 
$100,803  In  1890,  partly  owing  to  effects  of  strike  in  spring  and  large 
sales  of  coal  to  railroads  at  low  rates. 

In  5'ear  ending  Juue  30,  1891,  gross  earnings  were  $1,064,639; 
net,  $165,721,  against $183,284  In  1889-90;  Interest,  $32,400;  sinking 
fimd,  .fee,  $26,187;  dividends,  $91,000;  surplus  for  year,  $16,134.— 
—(V.  53,  p.  367,  881.) 

[new  YORK  AND  BROOKLYN  TRUST  GO'S. 

(See  Chronicle  of  January  23,  1892.) 


COUPJlNtES.. 


$1,669,137 
11,417,742 


$13,086,87$ 


Atlantic 

Brooklyn 

Central 

Continental .  . 
Farm.  L.  A  Tr. 

Franklin 

Hamilton  

Holland 

Kings  County. 
Knickerbock'r 
Longl.  L.&Tr. 
Manhattan  . .. 

Mfi-cantile 

Metrop<)litan  . 

Nassau 

N.  Y.Guar.A  I. 
N.Y'.Lf.L&Tr. 
N.Y.  Seo.&Tr. 

People's 

B'lEst.  L.&T. 

State 

"ntle  Gu.  A  Tr. 

Union 

United  States. 
Washington . . 


Capitai.. 


Surplus  & 
I  Undlv'ed 
Profits 


DrviDENns. 


Par  Amount.  Dec31,91  Period. 


100 
100  1 
1001 
100 

•25  1 
100;  1 
100 
100 
100 
100 
100 

30  1 

100  ■-• 

100  I 
100 
ilOO 
'100 
100 
100 
100 
100 

100 

100 
100 
1(X) 


501 
000, 
,000, 
500 
,000 

,000 

500 
500. 

500; 

750, 
500, 

.01)0, 
,()IM) 
.01"), 

500, 
,000, 
,000, 
,000, 
,000, 

500, 

,000, 

,(K>0, 
,000, 
,000, 
500, 


000 
,000  1 
,000  5, 
,000 
,000  3, 

,000 
,000 

,000 
,000 
,000 
,000 

,000 

,1)110  1 
,<"10 
,000 
,000, 
,000  2, 

,000, 

,000 

,000 

,(H)0' 

(H10 

000  4, 

000,8, 

000 


706,204 
.403,188 
.022,553 
282,891 
,905,728 
568,967 
273,883 
578,171 
400,088 
341,225 
240,113 
241,387 
,614,871 
811,936 
136,t(75 
532,786 
,147,583 
797,078 
662,992 
277,108 
710,525 
535,000 
,002,519 
,253.327 
337,4071 


t- 


J, 

J. 

Bi-mou 


qI-j.' 

Q.-F. 


Q.-J. 

J.  A  J. 
Seml-a. 


J.  &  D. 
Q.— F. 


J.  A  J. 
Q.-J. 
J.  A  J. 


'90.  '91, 


12 
16 
35 

25' 
6 

16' 
3 


Last  Paid.  % 


Apr., '92.  3 
Apr., '92.  5 
May,  '92.  5 

May,*  •92,10 


12 

17 

r.. 

8  I  Apr., '92.  2 

id"  Miiy,''92'."2>i 
6  May, '92,  3 
3  Jan., '92.  3 
8  Apr., '92.  2 
....  Jan., '92.  2it 

10  Jan., '92.  5 
6  Jan., '92.  3 
6  Feb., '92.  3 
....I    New. 

25  Deo., '91.10 
...J        New. 
8  Mav,'92.  3 
...I    New. 
...  Feb., '92.  3 
5  Jan., '92.  3 

20  Apr., '92.  5 

25  Jan., '92. 121* 
.J    New. 
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NEW    YORK    CITY   BANKS. 

OOHFANWS. 

Capital.     | 

Surplus 
at  latest 
dates,  t 

Dividends. 

Par 

100 

Amount. 

Period. 

1890. 

8 

1891. 

Latest 

America*.. . . 

9 
3,000,000 

2,101.700 

J.  &  J. 

8 

Jan. '92.  4 

Am.Excli... 

100 

5,000,000 

2,213,300 

M.  &N. 

7 

7 

May '92.  3>a 

Aetor  Place* 
Bk.ofDcp'slt 
Bowery* 

100 
100 

250,000 
300,000 
250,000 

276,800 

78,800 

501,000 

3 

Jan. '92.  3 

100 

J.  &  J. 

12 

12 

Jan. '92.  6 

Broadway . . 

25 

1,000,000 

1,643,500 

J.  &  J. 

16 

16 

Jan. '92.  8 

Butcli's'&Dr 

25 

300,000 

302,200 

J.  &  J. 

8 

8 

Jan. '92.  4 

Canal  St.*... 
Central 

100 

100,000 
2,000,000 

6  100 

100 

520,200 

J.  &  J. 

7 

7 

Jan. '92.  3  "a 

Chase 

100 

500,000 

1,033,500 

J.  &  J. 

10 

10 

Jan. '92.  5 

Cbatham  . . . 

25 

450,000 

833,,500 

Q.-J. 

12 

16 

Apr. '92.  4 

Chemical 

100 

300,000 

6,723,700 

Bi-m'ly. 
J.  &  J. 

150 

150 

May  '92.25 

Citizens' 

25 

(J00,000 

440,100 

7 

7 

Jan. '92.  3^ 

City 

100 
100 

1,000,000 
300,000 
100,000 
300,000 

2,536,900 
44,200 
26,1(M) 

M.  &  N. 

15 
5 

15 
6 

May  '92.10 
Jan,  '92.  3 

Clinton* 

New. 

Columbia* . . 
Commerce . . 

100 

269,O0M) 

6 

6 

Jan. '92.  4 

100 

5,000,000 

3,437,200 

J.  &  J. 

8 

8 

Jan. '92.  4 

Continental. 

100 

1,000,000 

277,600 

J.  &  J. 

7 

7 

Jan. '92.  4 

Corn  Exch.* 

KM) 

1,000,000 

1,229,400 

F.  &  A. 

11 

12 

Feb. '92.  6 

East  River. . 

25 

250,000 

133,800 

J.   &   J. 

U 

8 

Jan. '92.  4 

11)0 

100,000 
100,000 

31,300 
212,400 

lltU  Ward*. 

25 

J.   &  J. 

8 

8 

Jan. '92.  4 

Emp.  State*. 
Fifth 

KM) 

250,000 
150,000 

81,300 

100 

314,800 

J.   &   J. 

6 

6 

Jan. '92.  3 

Fifth  Ave*.. 

100 

100,000 

890,100 

Q.-J. 

75 

Apr.  '92.25 

First 

KM) 

500,000 

7,066,(X>0 

ti.-J. 

100 

100 

Apr.  '92.25 

Fourth 

100 

3,200,000 

1,747,600 

J.  &  J. 

7 

7 

Jan. '92.  3^ 

14th  Street* 

100 

100,000 

76,400 

Gallatin.... 

50 

1,000,000 

1,561,500 

A.  &  O. 

12 

12 

Apr. '92.  6 

50 

200,000 
200,000 

32,900 

50 

406,200 

German  Am.* 

75 

750,000 

283..500 

F.  &  A. 

6 

6 

Feb. '92.  3I2 

Germ'n  Ex.* 

100 

200,000 

569,200 

May. 

12 

12 

May '92.16 

Germania*. . 

1(K) 

200,000 

515,700 

M.  &  N. 

10 

10 

May '92.  5 

Greenwich*. 

25 

200,000 

157,000 

M.  &  N. 

6 

6 

May '92.  3 

KM) 

200,000 
100,000 

81,300 
13,200 

Hanover 

100 

1,000,000 

1,722,900 

J.   &  J. 

7 

7 

Jan. '92.  3I3 

KM) 

500,000 

100,000 

51,800 

(New) 

Home* 

100 

105,300 

M.  &  N. 

6 

6 

May '92.  3 

Hud    River* 

KM) 

200,000 
1,500,000 

148,400 

Iinp.&  Trad. 

100 

5,416,800 

J.  &  J. 

14 

•14 

Jan. '92.10 

100 

200  000 

5  1  no 

Irving 

50 

500,000|    315,366 

3.  &  J. 

8 

8 

Jan. '92.  4 

Leather  Mfr. 

KM) 

600.000 

548,900 

J.  &  J. 

10 

10 

Jan. '92.  5 

Lincoln 

100 

300.000 

400,000 

3 

6 

Fob. '92.  3 

KM) 

500,000 
2,050,000 

178,700 

J.  &  J. 

Jan.  '87.   3 

Manhattan',  50 

1,647,400 

F.  &  A. 

7 

7 

Feb. '92.  3^2 

Mkt  &.  Fult. 

KM) 

750,000 

781,000 

J.  &  J. 

8 

8 

.Tan. '92.  4 

Meclianics'  . 

25 

2,000,000 

1,948.600 

J.  &  J. 

8 

8 

Jan. '93.  4 

Mech.  &Tr* 

25 

400,000 

421.200 

J.  &  J. 

10 

8 

Jan. '92.  4 

Mercantile.. 

100 

1,000,000 

1,035,000 

J.  &  J. 

6 

6 

Jan. '92.   3 

Merchants' . 

50 

2,000,000 

976,200 

J.   &  J. 

7 

7 

Jan. '92.   3^3 

Merch.  Ex.. 

,50 

600,000 

139,300 

J.  &  J. 

6 

6 

Jan. '91.  3 

Metropolis* . 

100 

300,000 

685,600 

J.  &  D. 

10 

10 

Dec. '91.  5 

Mt.  Morris*. 

100 

250,000 

313,200 

J.   &  J. 

6 

6 

Jan. '92.  3 

Murr'y  Hill* 

5(1 

100,000 

367,700 

Q.-J. 

16 

16 

Apr. '92.  4 

200,000 
500,000 

17,200 

Nassau*  — 

100 

264,100 

M.  &N. 

8 

8 

May '92.  4 

IOC 

250,000 
2,000,000 

95,900 

New  York.. 

100 

1,933,000 

J.  &  J. 

10 

10 

Jan. '92.  5 

K.  Y.  County 

KMl 

200,000 

570,600 

J.  &  J. 

8 

8 

Jan. '92.  4 

N.  Y.  N.  Ex. 

KM) 

300,00€ 

153,800 

F.  &  A. 

6 

6 

Feb. '92.  3 

Ninth 

10(1 

750,00C 

180,900 

J.   &  J. 

7 

■3h. 

Jan. '91.  31a 

Nine'thW'd* 

KMl 

100,00C 

50,300 

J.   &  J. 

6 

Jan. '92.  3 

N.  America. 

7(1 

700,000 

581,700 

J.  &  J. 

6 

6 

Jan.  '92.  3 

Oriental*  . . . 

25 

300,000 

414,000 

J.  &  J. 

10 

10 

Jan. '92.   5 

Pacitto*  .... 

,5(; 

422,700 

438,500 

Q.-F. 

8 

8 

May '92.  2 

Park 

km: 

2,000,000 

2,913.700 

J.   &  J. 

9 

10 

Jan. '92.  5 

People's*  . . . 

25 

200,000 

318,700 

J.  &  J. 

10 

10 

Jan. '92.  5 

Phenix 

2(; 

1,000,000 

461,700 

J.  &  J. 

6 

6 

Jan. '92.   3 

100,000 
1,000,000 

96,400 
.  301.400 

New. 

Prod.Exoh.* 

100 

A.  &  O. 

5 

6 

Apr. '92.  3 

Republic  . . . 

KM 

1,500,000 

950,100 

J.  &  J. 

8 

8 

Jan. '92.  4 

KM 

100,000 
500,000 

32,900 

St. Nicholas* 

100 

119,800 

J.  &  J. 

6 

6 

Jan. '92.  3 

Seaboard . . . 

lOf 

500,000 

189,200 

J.  &  J. 

61^ 

(i^ 

Jan. '92.  5 

Second 

IOC 

300,000 

434,500 

J.  &  J. 

10 

10 

Jan.  '92.  5 

Seventh  

KM 

300,000 

68,300 

J.  &  J. 

6 

6 

Jan. '92.  3 

8hoe&  L'thr 

KM 

500,000 

246,500 

J.  &  J. 

H 

8 

Jan. '92.  4 

Sixth 

KM 

200,000 

344,800 

J.  &  J. 

H 

12 

Jan. '92.  6 

Southern  ... 

KM 

1,000,000 

122,800 

3 

6 

Jan. '92.  3 

State* 

100 
100 

100,000 
1,200,000 

20,000 
506,400 

StateofN.Y* 

M.  &N. 

6 

6 

May '92.   3 

Third 

KM 

1,000,000 

57,500 

J.  &  J. 

5 

July '90.  2>3 

Tradosraens 

4( 

750,000 

184,100 

J.  &  J. 

24 

Jan. '92.  2 

Twe'f.Ward* 

KM 

200,000 

84,800 

23d  Ward*.. 

100 

100,000 

9,100 

Union  8q.*.. 

100 

200,000 

143,000 

U. States 

100 

500,000 

554,800 

Q.-J. 

8 

8 

Apr. '92.  2 

Western  .... 

KM 

2,100,000 

170,60( 

2 

5 

Jan. '92.  3 

West  Bide*.. 

100 

200,000 

257,400 

J.  &  J. 

12 

12    ijan.'92.  6 

NEW    TOBK    CITY  FIRE    INSURANCE    COMPANIES. 


*  These  are  State,  not  National  banks. 

t  March  1, 1892  for  National  banks  and  Mar. 


19, 1892,  for  State  banks. 


NEW   YORK 

AND 

BROOKLYN    GAS 

COMPANIES. 

Dividends  ail  d  Interest. 

OAB  Companies. 

Par. 

Amount 

Period. 

'90. 

•91. 

*Date.     H 

Brooklyn  G.-L.— Stk. 

$25 

$2,000,000 

Various 

7 

2 

May,  1892.2 

On  tral— Stock 

50 

500,000 

P.  <fe  A 

4 

4 

Feb., 1892.2 

Citizena'04.-L.(B'kln) 

100 

1,750,000 

Various 

4 

4i« 

Jan. ,1892.2 

Bonds  (Union,  etc.) 



1,250,000  Various 

5&6 

1895-1940 

Consolidated— Stock. 

100  35.430.060    0.— M. 

5 

5 

Mch.,   '92.1»a 

Debenture  bonds..  1,000 

1,500,000, M.  &  N. 

5 

5 

May,  1908 

Metropol'n— 1st  M.il.OOO 

950,000  F.  &  A. 

6 

6 

Aug..  1901 

Equitable— Stock. ...  1    100 

4,000,000    C).— J.- 

8 

8 

Apr., 1892.2 

IstniortKagc 1,(KK) 

1,000,000  F.   &  A. 

6 

6 

Aug.  1,'99. 

Consol.  M.,  5s,  gold  1,000 

1,600,000  M.  &    S. 

Mar.  1, 1932 

Pulton  Mtinic— Stk..     100 

3,000,0001    OJ.— J. 

10 

91], 

Apr., 1892.2 

Bonds,  red.  at  100 

300,000'j.    &    J. 

6 

6 

1899 

Metrop.  (B'kln)— Stk.      100 

870,000!J.   &   J. 

6 

5 

Jan. .1892.21a 

Mutual  (N.  Y.)— Stk.'    lOOl  3,.500,OOo:j.    *   J. 

ih. 

5 

Jan. ,1892.213 

IstM.,  red.  at  100. 

1,000 

1,500,no()'M.  &  N. 

6 

6 

1902 

Nassau  (B'kln)— Stk. 

25 

l,oo(i.(i(Mi|  11.— J. 

6 

6 

Apr.,1892.Ha 

Scrip 

Var's 

7(M),<MM>  M.  &  N. 

5 

5 

Co.'s  option. 

People'B,(B'klu)-atk. 

10 

1,000.000 

Q.— M. 

6 

6 

J'nel.5'92.1i3 

Bonds,  red.  at  100. 

1,000 

368,000 

M.  &  N. 

b 

5 

May,  1907 

Bonds  

Var's 

94,001 

A.  A  0. 

(i 

« 

Apr.,  1919 

Standard,  pref.— Stk. 

100 

10,0(M),OOK) 

Quar. 

5 

33. 

Apr.  l,'92.mi 

Williamsburg 

50 

1,000,000 

Ci.-J. 

8 

7 

Api'.,1892.1ia 

Bonds 

1,000 

1,000,000 

A    A  0. 

6 

6 

1900 

CO>lPAICIK8. 


Alliance.. .  . 
American.,  t 

Bowery 

Broadway . . 
Citizens' . . .  t 
Com'nw'Ith  t 
Continental. 

Eagle 

Empire  City. 

Farragut 

Gennan  Am. 
Germania... 

Globe 

Greenwich . . 
Hamilton.. . 

Hanover 

Homo 

Kings  Co 

Mau.&Bulld. 

Nassau 

National 

Niagara 

North  River. 

Pacific 

Peter  Cooper 
Phenix... 
Rutgers' . 
Stuyvesaut . 
Uuit'd  States 
Wostchest'r . 
WilMamsb'g. 


Capital. 


Par.    Amount. 


1,000 
50 
25 
25 
20 

100 

100 
40 

100 
50 

100 
50 
50 
25 
15 
50 

100 
20 

100 
50 
37-50 
50 
25 
25 
20 
50 
25 
25 
25 
10 
50 


200,000 
400,000 
300,000 
200,000 
300,000 
500,000 
,000,000 
300,000 
200,000 
200,000 
,00)0,000 
,000,000 
200,000 
200,000 
150,000 
,OM)0,000 
,000,000 
150,000 
200,000 
200,000 
200,000 
500,000 
350,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 
Surplus. 
Jan.  1, 
189-2.  • 


1889.  1890.  1891.     Last  Paid 


376 
242,167 

52,945 
150,992 
228,149 

35,461 
,645,761 
660.312 

38,304 

41,096 
;,255,389 
913,959 

36,642 
112,431 

25,247 
455,438 
,170,148 
166,537 

38,166 

212,135 

7,180 

320,783 

13,020 
250.125 
167,103 
510,721 
100,100 

48,005 
213,467 
421,802 
612,476 


DlVIDKHDB. 


10 

9 

10 

oht 

6 
14 
10 

6 
10 
20 
10 
10 
10 

6 
10 
10 
12 

6 
10 

8 
10 

6 
12 
12 

6 
10 

7 
12 
10 
20 


10 

6 
11 

6I3 


14 
121a 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 


10 

6 
12 
12 
10 
10 

61a 
11 
10 
20 


3 
10 

6 
11 

6i» 

3 
14 
10 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 

7 
10 

6 
11 
11 
10 
10 

6 
10 
10 
20 


Jan., 
Jan., 
Jan., 
Fel).. 
Jan., 
Jan., 
Jan., 
Apr.,' 
July, 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
July, 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
July, 
Jan.. 
Apr.,' 
Jan., 
Feb., 
Jan., 
Jan., 
Jan., 
Jan., 
Feb., 
Jan., 


'91.  3 
92.  S 
92.  3 
'92.  5 
92.  3% 
'92.  3 
'92.  7 
92.  5 

91.  3 
'92.  5 
'92.10 
'92.  5 
'92.  4 
'92.  5 
'91.  3 
'92.  6 
'92.  5 
'92.  « 
'92.  li« 
'92.  5 
'91.  3 
'92.  5 

92.  3 
'92.  6- 
•92.  5 
'92.  5 
'92.  5^ 
•92.  a 
'92.  5 
'92.  ^ 
'92.10' 


*  Over  all  liabilities,  including  re-Insurance,  capital  and  scrip. 
t  Surplus  includes  scrip. 

NEW  YORK  AND  BROOKLYN  STREET  RAILROADS. 
See  earnings  in  Chkootcle,  V.  53,  p.  325,  408,  436,  527,  604. 


Railroads. 


Par. 


Atlantic  Av.  (B^klyn)  st'k 

Ist  mortgage 

General  mortgage — 
lIBleccker  Street— Stock 

Ist  mortgage 

IJB' way  &  7th  Av.— Stock 

1st  mortgage 

2d  mortgage 

B'w'ySurf  .-IstM. , guar 
2d  M.,  int.  as  rental. 

So.  Ferry  ER.  IstM.gu. 
Broadway  (Brooklyn) . . . 

1st  mortgage 

Ist  M.,  Y^tes  Av.  guar 
Brooklyn  City— Stock. . . 

Gen.  M.,  red.  in  1916  . 

B'klyn  (jrosst'n  1st  M. 

Gr.  St.  &  Newt'n  1st  M 
Brooklyn  City  &  Newt'u 

Consolidated  mort — 
Brooklyn  Heights 

1st  mortgage 

Central  Crosst'n— Stock. 

1st  mortgage 

Cent  Park.  N.  &  E.  Biv. 

Consol.  mortgage 

{Christopher  &  10th  St. . 

Ist  mort.,  5s.  6s  &  78.. 
Coney  Island*  Brooklyn 

Ist  mortgage 

Debt  certif.,  red.  1893. 

P.  P.  &  Fl.  IstM.,  ass.. 
D.  D.  E.  B.  &  Bat— Stock 

1st  mortgage 

Certificate  of  indebt 
Eighth  Avenue— Stock 

Scrip 

42d  &  Gr.  St.  Ferry— St'k 

Ist  mortgage 

42d  St.  Man.  &  St.  N.  Av 

Ist  mortgage 

2d  mortgage  income. . 
H.  W.  St&P.av.F'y— St'k 

Ist  mortgage 

Jamaica  &  B'klyn— St'k. 

iRt  mortgage,  gold 

a  Metiopolitan  Traction 
Ninth  Avenue— Stock... 
Second  Avenue- Stock 

Ist  mortgage 


50 

i',606 
100 

1,000 
100 

1,000 

i,ooe 

1,000 
1,000 
1,000 

100 
1,000 
1,000 
10 
500  &c 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 

"ido 

500  &e 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

20 

"ibo 

100 
100 
1,000 


Debentures 1 ,000 

100 
100 


sixth  Avenue — Stock 
South  Brooklyn  Central 

Ist  mortgage 

2d  mortgage 

Third  Avenue — Stock 

Ist  mortgage 

Twenty-third  St.— Stock 

1st  mortgage 

Debentures 

B'way.  IstM..  guar... 


Amount 


Dividends  and  Interest. 


Period. 


100 
1,000 

100, 
1,000 
1,000 
1,000 


1,250,000 
140,500 
759,000 
900,000 
700,000 
2,100,000 
1,500,000 
500,000 
1,125,000 
1,000,000 
350,000 
525,000 
250,000 
100,000 
6,000,000 
3,000,000 
200,000 
200,000 
1,000,000 
1,000,000 
200,000 
250,000 
600,000 
250,000 
1,800,000 
1,200,000 
650,000 
180,000 
500,000 
300,000 
410,000 
20,000 
1,200,000 
990,000 
1,200,000 
1,000,000 
1,OOOI,(M)0 
748,000 
236,000 
2,500,000 
1,200,000 
l,52.-..000 
1,050,000 
500,000 
1 97.480 
410,000 
200(RI000 
80(1,000 
1,862,000 
1,600,000 
1.50,000 
2,000.000 
125,000 
125,000 
150.000 
2,000,000 
5,000,000 
600,000 
250.000 
150,000 
37.").000 


Q.-J. 
M.  &N. 
A.  &  O. 
J.  &  J. 
J.  A  J. 

q,.-J. 

J.  &  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
.\.  A  O. 

Q.-F. 
J.  A  J. 
J.   A  J. 

Ci.-J. 
J.  A  J. 
J.  A  J. 
F.  &  A. 

Q-F 
J.  A  J. 


^•; 


A.  A  O. 

^AN. 

Q.-J. 
J.  A  D. 

Q.-J. 
A.  AO. 

J.  AJ! 
J.   A  J 

F.  A  A, 
Quar. 

J.  A  D 

F.  A  A, 
Q.-J. 

F.  A  A 
Q.-F. 

A.  AO, 


M.  AS. 
J.   &  J. 


J.  &  J. 
J.  AJ. 


Q.-J. 

M.  A  N, 

J.  A  J 

Quar. 


F.  A  A. 
F.  A  A. 
M.  AN. 
J.  A  J. 
Q.-F. 
M.  A  N. 
J.  A  J, 
J.  A  J, 


Rate.* 


•90.  '91, 


6 

7 

5 

lia 

7 

8 

5 

5 

5 

5 

5 

61s 

5 

5 

8 

5 

5 

5 

1 

5 


7 

6 

4 

7 

71a 
7  Ac 
Nil. 

5 

6 

6 

8 

7 

6 

9 

6 
15 

7 
Nil. 

6 

6 
NU. 

7 


7 

7 

6 

« 

12 

12 

5 

5 

10 

10 

7 

7 

5 

5 

5 

5 

6 
7 
5 

lia 
7 
10 
5 
5 
5 
5 
5 
8 
5 
5 
8 

5' 
5 
4 
5 


7 

6 

414 

7 

8 
7  Ac 
Nil 

5 

6 

6 

8 

7 

6 
10 

6 
16 

7 
Nil. 


NU. 

7 


4 

lia 

4 

5 

5 

S 


Dat«. 

t      % 


Apr  92,1 1« 
May  1,  '94 
Oct,  1909 
Jan.,'92,% 
J.inl,1900 
Apr92,2'« 
June,  1904 
July,  1914 

1924 

1905 

1919 
May,  '92,2 
Co's  opti'n 

do 
Apr.,'92, 2 
July,  1941 
July,  1908 

1906 
May,  '92,1 
JiUy,  1939 


Apr  92,1% 
Nov.,  1922 
Apr  92,114 
Dec,  1902 
Apr.,'92, 2 
Oct,  1898 
Ag.'88,2i« 
Janl,1904 
Jan.,  1910 
Aug.,  1906 
May,  '92,1 
June,1893 
Feb.,  1914 
Apr.,'92,  a 
Feb.,  1914 
May,  '92,4 
Apr.,  1893 


Mch.,1910 
Jan.,  1915 
Feb., '86, 2 
July,  1894 


Janl,1930 
Jan.,'92,  2 
Oct'91,li« 
Apr.,'92, 1 
Nov.,  1909 
Jan.,  1909 
Apr.,  '92,a 


Aug.  1, '97 
Aug.  1, '97 
May,  '92, 4 
J'v  1,1937 
M'y'92,2ia 
May,  189S 

n.,  1908 

1924 


'an., 


'i'hlB  column  ehov*  lait  dividend  on  tlookt,  and  matiu-ity  of  bonds 


*  The  figures  In  these  columns  represent  for  stock  the  rate  per  oentot 
dividends,  for  bonds  the  rate  per  cent  of  Interest  per  annum. 

i  This  eoluniu  shows  la.n  dividend  on  gtocfc.?,  and  maturity  of  botidt. 

II  Leased  to  Twenty-tliird  Street. 

J  In  June,  1890,  leased  to  Central  Crosstown  at  8  per  cent  per  annum. 

TT  Leased  in  1890  to  Houston  West  Street  A  Pavonia  Ferry  at  10  per 
eent  per  annum. 

<t  Controls  the  Broadway  &  ?eventh  Avenue,  the  Twenty-Third  St,  A»^ 
—See  T  .53,  p.  325. 


Mi.Y,  1892.] 


KAILROAD    EARNINGS 


1S9 


MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Alabama  Great  Sonthern— 

1888    (296  m.). 

1800  (IWSlll.). 

ie»l («06m.). 

18W (296  m.). 

Atcbiaon  Topeka  &  Santa  Fe— 

l^o (7,118  m.). 

1880a (1.109  m.). 

1891a (7.114  to  7,124  m.). 

189'.Ja (7,127  m.). 

Baltimore  d£  Ohio— 

1889 (1,848  m.). 

1690  (1,883  to  1,034  m.). 

1891 (1,9:2     .) 

1.898 (1.962  m.). 

Bait.  &  Ohio  Soathweaiern— 

1880 (281m.) 

1890 (281m.). 

1891 (V8lm.). 

1892 (281  m.). 

Burl.  Cedar  Raplda  d:^  Nortb'n— 

1889 (l,04«m.). 

1890 (1,048  m.). 

1681 (1.048  to  1,083  m.). 

1882 (1,088  m.). 

Caaadlan  Paclflc- 

1889 (4,79S  to  4.957  m.). 

1880 (4,967  toB,5«4m.). 

1891 (6,664  to  6,781  m.). 

1898 (5,787  m.) 

Central  of  Now  Jersey— 

1888 (627  m.). 

1889 (82710  863  m.). 

181(0 (66a  m.). 

1891 (B62  m.). 

Gheiiapeake  dc  Utalo- 

1888 (754  to  931m.). 

1880 (931  m.).. 

1891 (931  to  970  m.)., 

1892 (970  m.)., 

Chicago  Burllnirioa  &,  Quincr— 

1889 (8,841  to  6,520m.). 

1890 (6,52Um.).. 

1801 (6,497  to  e,6i)2  m.) . . 

1892 (M93m.).. 

Chlcaso  d(c  Kasteru  lllinolH— 

1889 (436  m.).. 

.1890 (438  m.).. 

1891 (4S6m.).. 

1882 {488  m.).. 

Otalcaaro  Mllwankee  Sc  tit.  Paul.— 

1889 (5,67S  m.l 

1880 (5,B78to5,859mJ.. 

1891 (5.721  m.).. 

1892 (6,721  m.).. 

Chlcu4ro  dc  Nortbweateru— 

1889 (4,250  m.).. 

1880 (4,250  to  4,268  m.).. 

1881 (4,258  to  4.27d  m.).. 

1892 (4,273  m.).. 

Chic.  Rock  Island  <&  Paciflc- 

1889' (3,257  m.).. 

18»0« (3,389  m.).. 

1891* (3,354  m.).. 

1892* (3,461  m.). 

Chic.  St.  Paul  minn.  &  Omaha- 

1888 (1,394  m.). 

189U  (1,894  m.). 

1891 (1,394  to  1.476  m.). 

1892 (1,481  m.). 

Cincinnati  N.  O.  dc  Texas  Pac— 

1889 (838  m.). 

1890 (838  m.). 

1881 «. (388  m.) 

1892 (338  m.). 

Whole  Erlanger  System— 

18f9 (1,140  m.). 

1800 (1,140  m.). 

1881 (1.140  m.). 

1892 (1,140  m.). 

OolumbusUock.  Val.  &  Toledo- 

1889  (326  m.).. 

1890 <82om.).. 

IWl (827  m.). 

1882 (3a7:m.). 

Denver  Sc  Rio  Grande— 

1888 (1,481  to  1,617  m.).. 

1890 (1,499  m.).. 

1881 (1.676  to  1,6:17  m.). 

_;888 (1,637 m.). 

Bast  Tenn.  Va.  Si,  Ga.— 

1889 (1,140  m.).. 

1890 (1.131  to  1,331  m.) 

1881 (1,331m.). 

18926 (1,611  m.). 

Biizabetb.  Lex.  &  Bin  Handy— 

1888 (189m.).. 

1890 (139m.).. 

1891 (189  m.>.. 

1892 : '.. 

Flint  &  Pere  Marquette— 

1888 (379  m.).. 

1890 (827  m.).. 

l^l (627  m.).. 

1894  (827  m.).. 

Illinois  Central.- 

1889 (8,787  to  2,875  m.).. 

1^ (2,875  m.).. 

1891 (2,875  to  2.884  m.).. 

1892 (2,884  m.).. 

Iowa  C'enml— 

1889 (809  m.).. 

\^ (497  m.). 

1891 (497  m.).. 

1892 (197  m.).. 

Lake  Erie  &  Western- 

1888 (589  m.).. 

1890 (589  to  722  m.).. 

1881 (722  m.).. 

1898 (72am.).. 

lioalsTllle  &  Nashville— 

1889 (8,176  to  2.181m.).. 

}gO (2,198  to  2,248  m.).. 

1861 (2,248  to  2,808  m.).. 

1888... (2,S6BmJ... 

Ijonisvllle  New  Alb.  &,  Cblc— 

1888 (637  m.).. 

IW? (537  m... 

>f»l (587  m.). 

1882 (537  m.) 

nemphls  &  Charleston— 

lg« (380  m.).. 

>^ (330  m.).. 

1891 (330  m.) 

1882 (330  Si) 

Mexican  Central— 

lesBe (1,397  to  1,527  m.).. 

IMOt (1,527  m.).. 

1S81« (1,527  to  1,808  m.). 

18?S« (1,803  ni.).. 

Milwaukee  L.ake  H.  dc  Wcst.- 

1888 (651m.) 

JWO  (892  to  899  m.).. 

}|«J  (899  tu  741m.).. 


Jan.       Feb.     March.  April.     Mar.     Jane.     July.      An*.       Sept. 


t 

180,800 
177,:)53 
159.IW5 
148,544 


1,808,310 
1,924,758 
1,908,463 
2.046,104 

179,905 
188,581 
186,008 
236,300 


218,183 
261,7!H 
831,811 

897.9S8 
1,084,122 
1,366,221 
1,809.102 

836.505 
t,044,91h 

898.974 
1,089,190 


442.737  42i 
618,917  577 
654,863  828 
703,74  l'a705, 

,916,203  2,412, 
2,717,408  2,589, 
2,329,880  2.237, 
3.008,799  8,068, 


t 

146,420 
150,0731 
I48,IIKi 
165.696, 


t 

154.854 
14H,2a! 
1S4,8:)7 
141,999 


l,f  84.988  1.954,872 
2,221 .313l2,8i5,142 
2,217,0^92,573,818 
2,824,018  2,708,249 


136,.37I 
IrtO.  188 
150.308 


2.287,111  2,848,488 
2,641,818  S,3(I6,7H 
2,654,239  8,953,183 
8,708.219,-2739070 


1.452.7371 1.721.S43  I,n82.ia')'l.748.3l8 
1.720,71(1  l,H»2,207il.*»4.1Hl  2.01:1,1121 
1,709.1IWO  1.845, ISO'  1.91:1.240  1,986,:!60 
1,928,780  2.073,203  '2018708 


181,146 
180,639 
170,874 
810,578 


162,832 
200,1111 
186.728 
218,899 


216.12S  288.259 

271.9941  270,8(14 

885.851 1  30i.571 

330,497  3IS4.538 


844.04(1 

918,26 

1,338,491 

1,468,389 

930,391 

848,808 
821,702 
943,294 


I 


1,128,028 
1,233,980 
1,510,039 
1,589,799 

90>),502 

900,688 

9C8.(i07 

1,019,341 

439,007 
671,621 
8H5,88() 
884,821 

2,857,908 
3,160.717 
2,489.279 
6,252.756 


163,407 
176,088 
•183,883 
•188,646 

199.803 
208.889 
251,287 
292,967 

1,137.127 
l,3a0,4H9 


lS6,8»t 
176,468 
187,830 


217,716 
231,'(65 
281,M28 


1.108.099 
1 39B,.8IiO 
I  808,30h  1,602,920 
1661000 


218,848 
227,287, 
208.820 
311,574 

,655,910 
1,794,411 

1,948,196 
2,420,917 

1,618.240 

1,86  <!  .333 
1,893,40' 
2.836,702 

1,186.098 

156,476 

i.097,48: 

1,292.545 

366,634 
488.806 
185,73b 
830,029 

319,878 
358,891 
363,549 
318,457 

691,482 
776,693 
785,916 
681,225 

199.476 
164,111 
209,277 
847,599 

578,692 
608,191 
851,627 
728,842 


74.369 
58,998 
80,741 
41,694 


1,3101    207,360 


219,814 
278,410 
296,920 

1,676.808 
1,793,148 

1,878.993 
2,:«)1.102 

1.500,870 
1,758,062 
1,707,811 
2,268, 183 1 


283,755 
326,381 
32^,063 

2,019,897 
2,077,754 
2.181,893 
8,741,011 

1,893,111 
l.«J0,31H 
a,029,07.s 
2,198,089 


116,881 
122,939 
127,341 
173,956 

188,461 
242,716 
261,998 
285,279 


177.420 
189,»t0 
192,358 

202,808 

162,520 
172,311 
157,193 
•125,286 

518,672 
587,016 
688,770 
618,022 

181,640 
228,716 
•207,818 


1,134,137  1,442,708 
1,154,917  1,855,9>!8 
1,022,872:1,219,868 
1,421,438  1,403,38« 


428,173 
461,976 
457,348 
687,598 


302,813 
381,499 
347,302 
348,103 

635.887 
658,373 
61.8.419 
674,121 

171,185 
212,741 
226,440 
•282,775 

679,608 
B06.684 
606,213 
698,733 

509,960 

583,96(( 
587,91.i 
•596,802 

69,015 
88,6Tl> 
62,927 


595,980 
672,058 
671,252 
757,458 

174,112 
163,CIB 
178,170 
221,630 

497,077 
628,128 
656.215 
(01,998 


64,011 

54,642 
48,610 


1,008,825 
980,231 

1.079,709 
1 ,054,96U 

407,777 
691.402 
670,407 
872,238 

2.518,768 
2,74^,084 
8,484,688 


218.969 
261,812 
289,911 
•312,164 

1,819,531 
1,988,988 
2,105,680 
2,128,017 


1,003,143 
1,080,021 
1.1(13,«2(, 
1,148.0.',0 

474,802 
640,997 

720,828 


2,613,751 
2,986,792 
2,818.70 


184.838 
240.415 
232,954 


139,294 
147,787 
144,168 


8,094,188 
8.683,648 
8.84e.l8^ 


1,803.187 
1.918,381 
1,999,800 


1B8.882 
188.106 
181,441 


210,267 
809,437 
268,340 


1.25B.S61 
1,403,000 
1,606,482 


1,074,180 
1,190,930 
1, 198,206 
1,250.443 

107,996 
6K6,(>41 
680,816 


2,884,060 
2,740,8H3 
2,609,199 

188,029 
217,415 
294,124 


2,007,204 
1.949,876 
2,147,614 


148,360 
146,448 
166,014 


8.062.138 

8.e4u.4ee 

8,945378 


1,908,611 
2,072.76  .■ 
2,219,077 


164384 
194,068 
216,060 


217,729 
837,188 
272,873 


1.375,528 
1,6U,0(  0 
1,680,692 


1,866,851 
1,312,597 
1,317,759 
1,334,528 

585,437 
643,683 
789,751 


166,238 
17<>,301 
146,468 


2,403,461 
8,8»4,08f 
3,184,068 


2,138,784 
2,261,(J«7 
2,372,159 


312,378 
312.707 
266.188 


888,748 
286,098 
830,757 


2,070,287  2,282.488  1,8IM,419 
2,222,82:i!2.2:«,217  2,004,262 
2,322,91t  2,;i03,791     2419,008 


2,681,360 

aMnMf 

8.488.868 


Oct. 

»~ 

189,864 
185.178 
191,866 


Nov.        Dee.       TouU. 


( 

180.767 
178J67 
180.307 


8.741.978 
3,078.880 
8307,683 


108,860 
■240,680 


898,909 
382,889 
128,874 


1,421,755  1,483,407 
1,580,000  1,607,715 
1,781,985  1,886.889 


1,369,315 
1,369.038 
1,293  534 
l,3l'6,012 

03?,S74 
728.0.11 
838,187 


1,328,212 
1.186,281 
1 ,2.37,211 
1,271,63--. 

681,267 
714,25K 
803,143 


2.671,746  3.238,718  8,180,677 
8,781,399  3,016,229  8,241,468 
2,761,495  3,161,840  8,713,186 


•200,843 
280,078 
343,183 


252,104  242,332 
298,d57|  309,193 
344,798     841,839 


1,977,398  2.212,692  2,550,196 


2.144.942  2.061.IKA 
2.299.061  2,184,127 

J.023.132  2,131,002  2,873,595 

2,358,211 


171.607 

252,454 
226,338 
256,276 

1,226,895 
1,270,418 
1,108,310 
1,570,183 

128,866 
136.522 
146,069 
160J!«2 

802.321 
211,338 
228,63.') 
283.326 

1,846,628 
1,496,848 
1,529,781 
1.781,836 

170,427 
168,78; 
lf4,497 
228.24 

168,518 
14«,3u5 
138,3W 
n88,810 

467,908 
589,o6' 
638,129 
607,35u 

190,191 
224,289 
•209,580 


236,665 
291,270 
288,794 
807,539 

1.217.990 
1,301,9(j8 
1,423,330 
1,566,686 

117,180 
138,821 
162,881 
143,823 

207,368 
232,508 
233.454 
278,076 

1,478,378 
1,518,177 
1.652,a39 

1,768,407 

1 78,269 
190,089 
217,880 
261,004 

148,448 
135.231 
129,800 
•123,878 

684,075 
373.3i3 
65s,010 
635,885 

246,999 
2(K),10 
♦236,118 


450,584 
53c,075 
570,650 


885,944 
363.400 
343,422 
888,698 

582,264 
693,939 
888,718 
626,719 

180.654 
258,378 
250,879 
•280,363 

581,048 
838.493 
666,936 
•621,300 

430,158 

538,701 
650,k:l« 
•514,894 

67,870 
63,879 
53,780 


1.213,422 

1,463,01 

1,211,798 


481,441 
611,65-7 
578,812 


294,418 
891,477 
332,022 


677,568 
778,089 
642,641 


196,758 
259,153 
231,604 


647,792 
758,548 
681,827 


416,817 
692,214 
197,801 


58,792 
86,892 
61,689 


199,335 
247.456 
211,450 


1.212,018 
1,158,611 
1,287,692 


478,734 
488.233 
678,274 


282,817 
387.852 
343,404 


669,762 
720,691. 
659,820 


197,481 
210,9(10 
282,160 


698,200 
756,008 
714,169 


201,628 
274,326 

269,489 
•228,526 

1,097,947 
1,235,973 
1,376,572 
•1402190 

92,495 

110,099 

127,781 

•126,587 


184.648  186,097 

233,373  257,192 

830,852  231,129 
'260,016 


1,259,013 
1,308,898 
■,423,67s 


107,80: 
127,462 
106.820 


1,815,853 
1.47B,0(« 
1.607.048 
•1612166 

186,396 
2(jO,011 
20h,512 
•257,933 

111,568 

140,807 

120,768 

•102,493 

6^7,670 
515.204 
591,810 
•642,916 

261,284 
291.076 
•222,624 


1.383,660 
1.677,216 
1,496.604 


198,398 
211.B68 
230,059 


118.639 
113.051 
110,721 


664.888 
624,244 

671,495 


819,0«2 
377.584 
•283,474 


472,771 
56(<,.337 
649,600 


66,991 
61,116 
89,7li7 


178.872 
225.H40 
820,074 


1,201,686 
1.123.1!  60 
1.111,325 


108,416 
114,177 
117,689 


180,878 
231.410 
238,455 


1,871.866 
1.485,274 
1,610,467 


113,188 
188,387 
108.886 


2,149,968 
2,309,662 


2.267„WS 
2.401.127 
2,563,123 


1354,258 
1,275,109 
1,876,919 


507,694 
639,926 
656,582 


328,078 
340,191 
392,608 


623,051 
631,473 
725.714 


219,581 
277,288 
318,856 


724.098 
810,017 
768,211 


491.411 
613,010 
&43.8ei 


65.462 
78.067 
80,000 


183,864 
824,481 
826,111 


1,830,108 
1,280,590 
-14250U 


8,322,689  2,714,628 
2367,008' 8,093,809 


2,576,104!  2,556,590 
2,870,530  3,030.859 
2,747,10a  3,186,213 


1,712,710  1,740,345 
1,518,768  1,722.218 
1.668,162  1,847,489 


676.180 
696.173 
688,828 


386,061 
404,401 
375,543 


682,600 
760,399 
686,811 


253,630 
2B8.ot9 
332,134 


713,836 

819,448 
784,063 


535,074 
833,086 


80,308 
b6.564 

70.397 


193,762 
225,024 
238,668 


138,487 
150,268 
166.812 


209,824      283,189 

24>(,331)     298,149 
307,UOS     318,161 


811,330 
210,667 
268,037 


126,614 
141,816 
123,036 


472,588 
451.603 
687,815 


331,618 
S'16.327 
•378381 


688,897 
691.910 
863312 


333,818 
406,366 
387,820 


706,062 
778,648 
763,878 


843.076 
315,159 
346,623 


764.543 
830,079 
807,698 


677,081 
860,864 


69,409 

74,077 
81,882 


320311 
218,666 
238,006 


888,521 
887,170 
166,678 


1.630.876 
1.766,447 
2,013.603 


1316.868 
1.305,180 
1,3(2,977 
l,40n,112 


705,784 
838,883 


3,464,604 
3,628,068 
8,880,730 


263,076 

842,8117 
358,656 


2.951,840 
8,906,771 
3,476,668 


2,979.807 
2,940,023 
3,278,39' 


1,792,006 
1,768,481 
1,739,477 


768,728 
783,137 
877,373 


883,874 
413,280 
407,488 


887,038 
844,476 
8s6,182 


361,631 
335,117 
336,481 


816320 
872,189 
864344 


701,080 
704,590 


77,! 

78,318 

86,948 


308338 
191,866 
•324,778 


382,040 
318,245 
396.915 


1,478.686 
1.784.190 
3.031.01:0 


I.1-.4,B67 

1.172.311 
1.231.282 
1,221,471 


188.132  20a278 
232.131  251,942 
246,168     258,806 


1,384,255 
1330,114 
i,558,833 


668,93 

677,727 

831,445 


8,668,786 
3,888,446 
8,080318 


8.180.888 
2,'227.031 
2,178,165 


308,867 
188364 
•831,181 


368,887 
306,101 
884,967 


1366301  UMOJl 
1,548.191  17,(mS3| 
1,814.814  20,«41,a 


6663')8 
6,39,627 
772,066 


18.l77.4n 
18.4873W 
13,663,^ 
14301.7« 

6.U8.8W 

8317.4f5 


8.180,778  34,067.61; 
2,816,732  86,1803f 
3,624,478  86,862371 


212.865  2,678,6a» 
329.291  3,287.® 
279,3(j2:  £3,633,1(16 


8361,798' 25,80031» 
8,153,280  26,810,^ 

3,082.049  iO.aeoMi 


2,182,964  28,186,360 

2.1S3,178'28,0:i8,2OT 
2,5,15,817  29314,076- 


1,467.860 
1,362,921 
1,663,780 


1,637377 
1,706,939 
1,788,064 


817,162  840,003 
845,816  262.093 
278,585     298,4b3 


138,785 

182,460 
138,8b8 


478.630 
490,lil 
623,476 


334.376 
403.832 
•364,818 


333.143 
280.882 
308,556 


1,768.486 
1,788,830 
1,868,088 


243,680 

260.2.')1 
278,470 


167,710 
180,411 
167,581 


56&S64 
571383 
798,o44 


843,804 
408,719 
■335,534 


624.188 
868,070 


187,480 
8l3,6m> 
218340 


1389,642 
1,353,183 
1,488,947 


583338 
679,884 
817,701 


16,88730 
18  618,8fi 
ie,<842,4M 


6.4S3,e4d 

6364.S^ 
8.060,7 


^^^ 


378.809  3,9Stjm 
381,710  4,4473BT 
363,620    4,S83,arW 


84&763 
834,641 
850,403 


808,306 
346,641 
278.491 


1386,416 
1,876,786 
1,881.048 


166.087 
167.869 
iei,«18 


670.668 
694,041 
664,967 


286.864 
292,079 
•k  80,700 


198.781 
239,2.'il. 
293.098 


697,717 
838334 
«82.680 


68,833 
68,711 


810,807  8.370.1S 
349,441  3,888,6] 
864,384    2,900,8* 

18,11434 


146,408 
166,002 
183.711 


227.092 
279,811 
313,820 


1,664.063 
1,661,838 
1,781,161 


631.768 
631.060 

673.730 


868.848 
334.881 
344.-- 67 


8,916.1# 
8,73e3* 


i8,oii30r 

18,161,8(1 
30.347,69 


*  Approxlmnte  flKores. 
and  Mobile  St  Birmingham. 


3.474,an 

8348308 
e8,68«,10* 


a  Includes  wbola  system  (excepting  St.  I.,<>iil8  &  .San  Franolsoo)  and  lines  half  oirned.  6  Includes  Louisville  Sonthera 

c  Hmbradng  corrections  touna  necesaarj  after  monthly  totals  had  been  published.         <  Flgores  a-e  (tlren  In  Mexican  curraneyt 
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JDTVESTOES'    SUPPLEMENT. 


[Vol.  tlV. 


MONTHLY  KARNINGS  OF  PRINCIPAL  KAILBOADS— (Concladed). 


Mlliinea.»oII«  dc  St.  Louis— 

1889 (383  m.).. 

»8»0 (363  m.).. 

1891 (3«3m.).. 

1888 (363  m.).. 

«I*blle  at.  Ohio- 

1888  (687  m.).. 

1880 (687  m.).. 

18«1 (687  m.j.. 

18»2' (687  m.).. 

Haahvllle  Chatt.  db  St.  LiouIb- 

1886 (652  m.).. 

1890 (652  m.).. 

ISeia (658  to  810  m.)  . 

1892a (810  m.).. 

9.  y.  Central  <&  Had.  RIt.- 

1889. (1,420  m.). 

1890 (1,420  to  l,4fi5m.).. 

1891 (2,094  m.).. 

1892 (2.09Bm.).. 

JCew  York  Lake  Erie  &;  West.— 

1889 (1,632  m.).. 

1890. ;l,a<!2  m.).. 

1891 (1,632  m.).. 

1898 

ICew  Vork  dc  New  EnKland— 

1889 (490m.).. 

1890 i490m.).. 

1881 (490  m.).. 

1892 (490  m.).. 

Mew  York  Sbm.  dc  We*t.- 

1889 (157  m.).. 

1890 (167  m.).. 

1891 (157  m.)., 

1892. 

Morfolk  Si  Western— 

1889 (591  to  638  m.).. 

1890 (977  to  1,047  m.).. 

1891 (1,077  tol.lOSm.).. 

1892 (1,105  to  1,349  m.). 

northern  Central— 

1889 (377  m.)., 

1890 (377  m.).. 

1891 (377  m.)., 

1882 (377  m.).. 

northern  Pacific- 

1889 (3,447  to  3,514  m.)., 

1890 (3,590  to  4,162m.)., 

1881 (4,19^  to  4,:«2  m.)., 

1892 (4,332  m.).. 

Ohio  dc  Mlsslsslppl- 

1889 (623  m.)., 

1890 (623  m.).. 

1881 (623  31.). 

1892 (623  m.)., 

Oreffon  Ralliray  <&  Wav.  Co.— 

1888 f874toM50m.).. 

1890* (1,029  to  1,035  m.). 

1891* (1,069  m.).. 

1882* (1,059  m.).. 

Fennsylvania— 

(All  lines  east  of  Plttaburg  &  Brle)- 

1888  (2.369  to  2.380  m.)., 

1890  (2,3U0  to  2,435  m.) . , 

1891 (2,436  to  2,673  m.).. 

1893 (2,573  m.)., 

Richmond  &■  Danville  &»yHtem  — 

1888 <2,8(i3  to 3,004  m.)., 

1880 (3,"51to.J,ll3m.)., 

1891* (3,113  to  3.154  m.).. 

1892* (3,154  m.) 

Charlotte  Cel.  dc  Auvusta— 

1889 (393  m.).. 

1890  (363  m.). 

1891* (363  m.).. 

1892» (363m.).. 

Columbia  dc  GreenTllle— 

1889 (296  m.).. 

1880 (298  m.).. 

1891' (29rt  m.).. 

189J* (296  m.).. 

Tlrarlnla  Mldland- 

1889 (S55m.).. 

1890  (365m.).. 

1891* (846  m.).. 

1892» (346  m.).. 

Western  North  Carolina— 

1889 (28!  m.)  . 

1880  (802  m.).. 

1891»  (3o2m.) 

1892* (302  m.).. 

Home  Watertown  &  Osd'hars- 

1889 (643  m.).. 

1890 (629  m.).. 

1891 (629  m.).. 

1882 (629  m.).. 

8t.  li.  Alton  dc  T.  H.  Branches— 

1889 (242  m.).. 

1890 (242  m.).. 

1891 (242  m.;. 

1892 (242  m.).. 

-St.  L.oul*  Southwe.tern.- 

1888 (1,1 77  to  1,237  m.).. 

1890 (.Iji42m.).. 

1891" (l,2aam.). 

1892» (l.aaim.).. 

fit.  Liouls  ds  Saa  Francisco— 

1889 (1,329m.).. 

1880 (1,329  m.).. 

1891 (1,»29  m.).. 

•      1882 (l,S28m.).. 

St.  •'aul  &  Duluth— 

1889 (247  m.).. 

1880 (247  m.).. 

1881 _ («a0m.).. 

1892  (260m.).. 

Mt.  Paul  Minn,  dc  Manitoba.- 

1889 (3,003  m,).. 

1890 (3,0^4  m.).. 

1891* (3,024  to  3,07s  m.).. 

1893* (3,360  m.).. 

Southern  Pacific  Co.— 

1889 (6,946  to  6,052  m.)., 

1890 (6,052  m.).. 

111891 (6,326  to  »,461  m.). 

1892 (6,4»l  m.).. 

Textva  &.  Pacific- 

1»»9 (1,497  m.)., 

1890 (1,497  m.)., 

1891  (1.497  m.).. 

1898  (1,497m.).. 

Dnion  Pacific— 

1889 (4,816  to  5.180  m.).. 

1880 (6,867  to  7,561  m.)., 

1891 (7,668  m.) 

1892 (7,673  m.)., 

Wisconsin  Ceatral- 

1889 (828  m.).. 

1880 (828  to  867  m.) . , 

1891 (867  m.),, 

1893 (se7m.).. 


« 

83.390 
104,785 
108,700 
126,925 

884,203 
291,637 
328,0HS 
281,92n 

293,080 
308,586 
857,713 

S97,87b 

2.710.160 

2,923,406 
3,318,83' 
3,321,860 

1,924,291 

2,165,7»i5 
2,172.2;« 
2.188,570 

412.571 
434,401 
446,040 
431.165 

103,24: 
104,466 
115,088 
113,832 

398,066 

667,e2u 
096.603 
700,1(42 

464.748 
559,11.8 
495.5<il 
549,910 

1,183,398 
1,177,400 
1.752.139 
1,447,334 

318,922 
319,768 
328,213 
369,575 

264,995 
126,249 
473,857 
284,819 


Jan. 


t 

93,178 
101,276 
112,379 
161,792 

277,059 
247,300 
287,095 
304,478 

275.62' 
279,315 
292.523 
434,70' 

2.461,730 
2,708,858 
3.020,385 
3,505,415 

1.711,17- 

2.058.487 
2.054,403 
2,27»,823 

385,713 
399,005 

417,7M1 
451,186 

81,470 

101.535 
113.851 

403,018 

674,32^ 
625,634 
770,012 

435,191 
4»4,682 
473,5») 
676,044 

1,193,169 

1.28<!.908 
1,469.981 
1,838,018 

289.265 
303,36' 
305.9  M 
332,523 

257,430 
222,663 
347,:ii  0 
272,366 


4,528,746 
5,142,311 
5,312,475 
5,019,741 

920.21 

•11540U7 

1,171.6!J0 

882.320 

83,566 
85,000 
96,700 
68,600 

68,96' 

8o,868 
90,900 
71,600 

144,362 

168,256 
183,300 
141,500 

72,467 
78,844 
82,600 
63,500 

252,312 
281,141 
310,  Q»5 
257,610 

78,603 
9 ',440 
113,7  5 
113,631 

365.801 
364.712 
350.300 
349,100 

489,237 

448,774 
489,036 
460,648 

60,118 

87.243 
90,70« 
121.402 

394.117 

609.283 
654.862 
798,945 

3.514,772 
3,133.414 
3,853,191 
3,518,431 

629,795 

659,921 
614.089 
646,69, 

1,918,103 
2,427,536 
!;,025,792 
3,05U,46o 

268,1134 
325,579 
371.720 
353.050 


Feb. 


4,481,166 
4.851,091 
4.739,32( 
5,807,097 

881,870 
•l»8.i400 
1,107,990 
1,106,580 

83,999 
86,8^0 
88,700 


74,383 

95,76 

93,400 


138.902 
165,896 
169,700 


71,728 

71,151 
73,800 


203,923 

287,806 
287,3-9 
297,181 

80,263 
89,004 
116,968 
132,44(1 

249,5 -f 
297,470 
347.116 
357,51a 


March, 


t 

109,636 
130,114 
139,137 
163,473 

257,052 

845.396 

294,158 

:  887,431 

890,839 
271,182 
3(16,995 
4I0,4»8 

2,881,599 
2.946,68/ 
3,383.973 
3,577,284 

2,118,191 

2.248,488 
2.2ill.-.;80 
2,472,480 

432,804 
452,268 
481,949 
475,537 

91.039 
103,722 
108,302 
130,769 

443,235 
649,297 
7311,135 
774,249 

471,200 
858.373 
537.305 
644,081 

1,636.994 
1.676,5>1 
1,777  946 
1,878,678 

809,563 

364,708 
318,487 
338,989 

839,466 
303,137 

410,932 
328,308 


4,796,136 
5.470,  ■  16 
5,218.706 
6,449.804 

919,fv59 
•10611895 
1.105,lu0 
1,071,980 

78.331 
81,514 
86.850 


75,826 
81.412 
78,«60 


170,709 

183,02 

184,800 


88,639 
81,172 
85,000 


207.3.')6 
340,676 
82v!,5S4 
303,067 

85,316 

9»,9o5 

109.1 .97 

♦110,070 

241,167 
266,3,14 
327,145 
.145,767 


401.135  435,349 

480,383  48832" 

471,v!78;  505,347 

517,817  654,181 


?8,234 

77,Wl 

85,140 

'  130,788 

383,287 
445,014 
534. J37 
860,609 

3,148,623 
2.97H.W52 
8  312.;J69 
3,420,876 

450,683 

544.426 
507,5 --9 
564,687 

1,745.758 
2.60(,8ai 
a.6J<2,210 
2,782.  11 

234.531 
3*- ,814 
828,50; 
408.307 


83,144 
112,718 
10«,471 
149.310 

842.562 

678,591 

737. 4aH 

l,8o6.990 

3,452,029 
3,552,032 
3.709,440 
3.650,4Jl) 

500,332 
501,457 
505.454 
♦471,046 

3,111,684 

3,485.5-v5 
3.176.85s 
3,143,901 

882,447 

3M6,140,^ 
406.576 
490,486 


April. 


t 

98.687 

109.6H8 

117,355 

♦136,476 

197,348 
254,113 
881,361 
260,672 

858,388 
277.144 
29H,337 
419,964 

2.748,.')72 
3.022,979 
3,341,011 
3,636,048 

l,95a.73:' 

2,34,1,757 
2,234,033 


483,113 
481,862 
494,927 


83.479 
133,095 
126,933 


417,960 
692,636 
763,2 
♦782,671 

436,171 
566,941 
642,979 


May. 


107,800 
105,26k 
134,375 


243,579 
898,888 
276,177 


287,832 
298,050 
305,378 


2.892,851 
.1.128.094 
8,474.437 


2,182,586 
3,497.070 
2,449.488 


476,034 
516,933 

527,828 


110,626 
144.471 
145,747 


429.611 

707,670 
764,694 


502,437 
53»,973 
549,359 


1,632,186 
1.964,771 
1,902,77. 


313,970 
362,001 
832,703 


1,653,413 
1.923.073 
1,»06.261 
•1774862 

298,459 
314,6,i0 
309.242 
♦311.3n0 


325.769  374,637 
365.229  430.853 
438,752     466,642 


5,033,370  5,384,810 
5,619,357  6,703.033 
5,37H,00i  5,805,v52 
5,746,730 

834.665  868,791 
•045,300  1,001.460 
1,066,275  1.054.900 

907.430 


69,247 
61,747 
70,800 


60,178 
64.879 
73,000 


48,189 
60,282 
60,800 


170,718 
190,648 
187,700 


72,415 
82,051 
90,100 


261.398 
3;J3,505 
320,817 


72,368 
97,662 
106,463 


317,3.19 
250,246 
281,Sli9 
298,768 

423,149 

463,460 
507,060 
♦521,244 

86.201 
105,912 
114,952 

♦134.7  0 

865.088 

747.480 
789,406 
896,906 

3.728,i'51 

3,^0.5ttO 
3,743,327 


601,130 
.")25,il81 
531.9«3 


2,153,288 
i.547,729 
3,238, -(67 

3«6,381 
394.207 
404.618 
♦396.896 


41,025 
51,631 

67.070 


185,420 
I>i3,,i30 
185,060 


69,135 

82.390 
89,200 


273,936 
307,456 
388,191 


81,839 
101,774 
106,068 

833.930 

201.786 
274.W57 


434,641 
543.617 
619.631 


104,474 
126,040 
l7o,a48 


620,180 

7o8,038 
77.. 880 


3,751,971 

4,164,  r-57 
3,941,225 


480,832 
50a.M,i4 
460.046 


3,341,715 
4,ii43,418 
3,344,^04 


311,390 

452,495 
390,705 


June. 


« 

103.945 
9h,489 
133,240 


816.807 
258,003 
860,654 


859,176 

276.35U 
306.369 


8,111,443 

3,0O7.O«7 
3.571,802 


3.311,804 
2,426,790 
3,584,491 


479.880 
514.832 
650.892 


116,180 
160,664 
155,373 


2,951.919  3.400.984  S..392,898 
3,004,827  2,843.522  3,815,086 
3,713,430  4,048,502  4,128,065 


435.904 
690,914 
702,7V)7 


416,553 
540,852 
576,817 


1,797,377 
1,930,4114 
l,89o,832 

89(1,688 
305.966 
304,9^7 


404,838 
438.784 
438,661 


3,931,030 
5,172.004 

6,440.655 


811,734 
923.949 
954,270 


53,826 
64,262 
60,900 


38,505 

44.881 
44.900 


160,059 
101,192 
175,100 


65,399 
87,181 

78,700 


281,379 
320,"03 
364.707 


84,851 
95.233 
99,1 


2.35,892 
258.007 
261.540 


431,350 

470,018 
644,973 


July. 


t 

130,474 
134,326 
151,831 


807.000 
267.223 
866,333 


299,209 
841,167 
630,454 


Auk. 


127,715 
122.997 
161,116 


Sept. 


( 

146,048 
152,820 
800,759 


824,767 
291,943 
838,674 


328,640 

355,8fl8 
493,.357 


839,101 
281.689 
877,075 


300,210 
850.087 
479,955 


2,538,440  2.778.708 
2.604,124i2,798,618 
2,818.392]3.946,260 


492,069 
52o,90.T 
645.619 


140,301 
149,799 
157,705 


457,769 
749,508 
760,776 


643,804 
579,890 
566.194 


1.923,394 
3,015.316 
1,960,476 

311,078 
8211.410 
866.380 


404,824 
464.649 
406,960 


5,241,874 
5,374,466 
5,678,782 


930,863 
1,021,580 
1,138,283 


75,171 

71,074 
80,880 


43.304 
63.795 
50.112 


200.244 
196.832 
217,731 


62,2F8 

72,675 
84,337 


848,483 
349,U43 
361,48; 


78,643 
109,623 

114,096 


106,707 
111,163 
167,925 


593,697 
755,449 
815,351 


264,732 

299,541 
822,515 


606,577 
.•.5.>,473 
584,168 


122,154 
140,964 
157,030 


746,436 
82.5,001 


3,864,768  4.026,134 
3,895,742  4,1178,619 
4,061,980  4,a88,al7 


447,077 
467, 160 
493,348 


490,436 
514.914 
614.461 


2,508,389  2.716,570 
3.793.862  3,837.362 
3.447,7-6  3.500,023 


323,303 
443.717 

426,527 


371,681 

483,730 
481.070 


537,448 
570,730 
672,104 


2,526,259 
2,.5K9,7o3 
3,935,317 

518,924 
562,784 
683.790 


145.866 
147,812 
149,748 


517.524 
776,727 
828.923 


588,086 
653,8«8 
612,100 


2,091,471 
2,120,666 
2,054,297 


412,606 
411,104 
418,230 


385,952 
456.226 
430,622 


5.903.961 
5,930,865 
6,212,375 


892,132 
1,131,611 

1,116,355 


69,060 
76,815 
72,916 


56,03- 

64.847 
57,019 


813,070 
193,758 


73,636 

85,458 
86,993 


3.436.318 
3,278.919 
4,173,663 


3,805.002 
2,712,738 
2,890,289 


53-<,346 
578,917 
579,318 


183,274 
145,716 
158,134 


488,058 
802,493 
830,774 


563.555 
608,278 
825,919 


2.125.291 
2,50'<.2/2 
2,718,880 


896,694 
392.806 
408,008 


468,199 
5-27,681 
817,521 


5,438,783 
6,700,839 
6,159,557 


1,048,119 
1,195  071 
1,175,514 


71,434 

85,"8b 
72,30-2 


68,578 
79,821 
66,418 


205,86- 
217,578 
208,030 


71,788 

85,282 
89,06- 


391,925  ?32.822 
306,055  376,994 
373,077  851,523 


101,188  110.985 
120.653  131.260 
121,:63  135.152 


3-28.968 
356,320 
349,4.09 


578.901 
607,443 
609.870 


131,304 
138.091 
152,41> 


645,182 
720.862 
794,9  77 


4,210,410 
4  483,770 
4,516,257 


880,400 
305.518 
447,131 


6*2,631 
623,931 
680,445 


139,546 
164,000 
183,777 


969,878 
1,097,366 
l,302,-231 


4,382,769 

1.765.866 
4,892,207 


537,233     681.681 

574.017     608.1183 
530,76  ■      860,116 


3,014,130 
3,  ^78.914 
8,700,  i;4-2 


449,53 
502,36 
49l,oi; 


2,898,523 
1,940,064 
1,192,639 


189,768 
500,170 
49-2,389 


Oct. 


182.8 

170.368 

222,608 


296.561 
325,700 
♦347,936 


308,51 1 
353.085 
481,980 


134,512 
163,228 
159,151 


573,314 

809,359 
870.367 


630.831 
590,386 
861,679 


2,685.103 
2.922,820 
2,993.3u8 


414,687 
396,4118 
404,968 


646.855 
595.846 
874,937 


5,857,772 
6.192.101 
d.408,160 


1,205,440 
1,3;  9,354 

l,89H,8..i4 


91,475 
105,400 
101,200 


87.769 
86,700 
89,300 


210,815 
220,900 
2Ui,«C0 


76,298 

94,900 
101,200 


355,741 
35H.835 
854,509 


135,480 
146,271 
160,868 


516,844 

489,408 
577,26- 


637.150 
71 1..S24 
770,061 


1S0.990 
173,1113 
247,511 


1.840,155 
1.380,123 
1,601,427 


4.624,136 
4,9[to,950 
6,230,654 


814,186 

801,495 
9116,634 


.8,33i,320 
4. .306,692 
4  57-.84B 


458.406 
537.061 
506,0 14 


Not. 


( 

154,782 
155,500 
11)8,147 


288,340 
843,652 
•328,717 


388.027 
440,708 


,3,113,405 
3.089.681 
4.040.988 


2.479.171 
2,514,425 

2,662,081 


481,348 
606,715 
628.788 


133.345 
146,118 
143,798 


627.319 
771.195 
837,508 


528,151 
638,141 
5'5,468 


2,226,731 
2,.'>99,31l 
2,639,060 


361,888 
820,1105 
323,81 1 


465,520 
538,651 
573,303 


5,492,800 
5.659.8.17 
6,694,725 


1,136,473 
1,2 1 1,620 
1,219,0-20 


86,372 
93,000 
86,2011 
93.495 

99.436 
89,000 
83,600 


191,444 
•203,000 
180,700 


71,338 
90,570 
91,8u0 


321,871 
300,011 
317.609 


106,633 
123,578 
126,315 


464.995 
423,654 

616,714 


581^.798 
687,191 
649,773 


125,788 
142,304 
200.572 


1,221,396 
1,376.630 
1,609,118 


Dee. 


( 

126,330 
134,274 
155,404 


322,326 
346.550 
•331,612 


3,054,144 

3.441,847 

C3,606,233 


309,266 
847,302 
434,689 


2.981,531 
3,0.08.956 
4,050.9811 


8.187,861 
2.377.636 
2,641,562 


473,266 
482,779 
500,014 


124.336 
130.040 
135.030 


606.454 
695.277 
791,758 


600,236 
483,460 
818.598 


1.801,375 
2,-2o  1.278 

1,985,140 


357,386 

830,525 
370,008 


470,038 
512,781 
390,644 


5,495,884 
5,305,819 
6,796,829 


1,126.296 
1,165.035 
1.168.220 


81.766 
89,  lOO 
82,900 


79,300 

82.080 
76.900 


184.501 
♦181.200 
164,600 


Total. 


( 

1.447.987 
1.610.844 
1.822,848 


3,605.786 
3.784,634 
4,739,443 


.16.056.588 
16.258,641 
14.261.(161 


27,518.088 
29.'Wl.-00 
30,685,833 


5,650,504 
6,028,125 
6,229,030 


1,403,468 
1,593.088 
1,656,523 


5.597.128 
8.677,114 
9,188,042 


6,068,857 
6,600,  WJ 
6.820,369 


21,741,881 
24.402,751 
21,955,464 


4,080,989 
4,139.9% 
4,217,287 


4,688,494 
4,881,899 
6.673,173 


61,514,445 
66,203,260 
67,436,841 


11.980,610 
13,2  11,820 
13,656,306 


888,885 
C954,43S 
967,248 


768,881 

(;S68,B8e 

846,419 


3,148,361 

c2.341,l)7* 

2,343,815 


73,002  867.133 
80.740  c872,601 
78,600  1,042,648 


301,041 
304,457 
333,361 


104,287 
125,426 


3.588, 16« 
3,846,240 
3,985,972 


1.110,496 
1,338,910 


136,180    1.434.135 


J 


488.848  3.876,199 
466.830  4,102,143 
523,801  04,514,280 


604,232 
683,032 
639,  Lo5 


90.805 
113,430 
141,-282 


730,832 
874.945 

1,309.38  J 


4.126.033  8.702,884 
4,3»5.626  4,010,695 
4,767,968    4,134,280 


785,261 
720,431 
760,454 


2,889.408 
3,1193, 1-24 
4,220,723 


419,886 
457.745 
451,641 


819,4611 
7- .2,766 
733,840 


2,784,708 
3.449.674 
8.583.204 


355.3811 
430.007 
476.62. 


6.052.851 
6,008.278 
8,981,614 


1,301,986 
1.494.224 
1,829,762 


8,733,808 
10,135,917 
11,711.754 


16.343,80!) 
48,302.504 
,}0,449.81S 


8.917,303 
7.3-27,710 
7,226,463 


U,070,18» 
141049219 
.2,699,588 


4,267.907 
1,259.559 
3,2io,2<!3 


•  Approzlnuite  flgnre*.  t  And  66  miles  of  oMiaL  *  Flgnrea  Indnda  railroad  only,  not  th*  wattr  routes. 

1 1253,832  deducted  from  earnings  accouat  mall  serrloe  not  allowed, 
a  Western  &  Atlantic  Included  from  July  1. 1391. 
«e  ■mbradng  oorrootlons  foond  nooenary  aftor  montlilr  totals  had  bow  pablUhed. 
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RANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  SINGE  1888. 
On  this  and  following  pages  ^e  present  tables  to  show  the  range  of  prices  for  stocks  on  the  Stock  Et- 
■changes  of  New  York,  Boston,  Philadelphia  and  Baltimore  for  the  last  three-and-a-half  years,  that  is  since  the 
Ist  of  January,  1889.  The  tables  give  for  each  of  the  three  calendar  years  (1889,  1890  and  1891)  the  highest 
4rad  lowest  prices  made  in  those  years,  with  the  dates  when  such  high  and  low  points  were  reached,  and  the 
same  information  for  the  first  six  months  of  the  current  year,  the  idea  being  to  present  for  this  latter  period  the 
ra  nge  for  the  eyen  half-year. 

EANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DLTRING  YEAR3  1889,  1890,  t891,  AND  TO  JUNE  30  IN  1893. 


Stocks. 


NKIV    YORK. 

RAILROADS. 

Albany  &  Susquehanna 

Atchison  Topoka  &  Santa  Fe — 

Atlantic  &  Pacific 

Bufl'alo  Eoch.  &  Pittsburg 

Burlington  Cedar  Rapids  &  No. . 

■  Canadian  Pacific 

Canada  Southeini 

■  Central  Iowa 

Central  of  New  Jersey 

Central  Pacific 

•Chosapealce  <fe  Ohio 

Ist  Preferred 

2d  Preferred 

Chicago  &  Alton 

Pref. 

Chicago  Burlington  &  Qulncy . . . 
Chicago  &  Eastern  Illinois 

Pref. 

Chicago  Milwaukee  &  St.  Paul.. 

Pref 

Chicago  &  Northwestern 

Pref 

Chicago  Rock  Island  &  Paciflo. . 
Chicago  St.  Louis  &  Pittsburg. . . 

Pref: 

Chic.  St.  Paul  Minneapolis  &  Om . 

Pref 

Cincinnati  Hamilton  &  Dayton. 

■  Cin.  Indiauap.  St.  L.  &  Chic 

Cincinnati  Sandusky  &  Clevel'd. 
Cincinnati  Wash.  &  Baltimore. . . 

Pref 

Clev.  Cinn.  Chic.  &  St.  Louis 

Pref 

Cleveland  Columbus  Cln.  &  lud. 

Cleveland  &  Pittsburg  guar 

Columbia  &  Greenville  pref 

■  Columbus  Hocking  Val.  &  Tol. . . 

Del.  Lackawanna  &  Western 

Denver  &  Rio  Grande 

Pref 

Denver  &  Rio  Grande  Western . . 
Denver  Texas  &  Fort  W.,  cert. . . 

Des  Moines  &  Fort  Dodge 

East  Tenn.  Virginia  <fc  Georgia. . 

Pref 

East  Tenn.  Va.  &  Ga.  R'y  new. . 

1st  Pref 

2d  Pref 

Evansvllle  &  Terre  Haute 

Fort  Wortli  &  Denver  City 

Great  Northern  pref 

Green  Bay  Winona  &  St.  Paul... 

Harlem 

Houston  &  Texas  Central 

rUinoia  Central 

Leased  line  stock 

Indiana  Bloom.  <t  Western,  new. 
Iowa  Central 

Pref 

Keokuk  &  Des  Moines,  pref 

Kingston  &  Pembroke 

Lake  Erie  &  Western 

Pref 

Lake  Shore 

Long  Island 

Loui.svillc  &  Naslivllle 

Louisville  New  Albany  &  Chic. . 
Manhattan  Railway 

Ist Pref 

Common 

Consol 

Manhattan  Beach  Co 

Memphis  &  Charleston 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Shore  &  West. . 

Pref 

Minneapolis  <fe  St.  Louis 

Pref 

.Missouri  Kansas  &.  Texas 

Pref 


Tear  1889. 


Lowest. 


154»s  Tan. 

26>8  0ct. 
4     Oct. 

17%  Dec. 

20     Jan. 

471s  Mir. 

501a  Jan. 
t    9     Jan. 

924tMar. 

33  Mar. 
§  I5i«  Mar. 
S  5614  Feb. 
S29ii  Feb. 
l25  Mar. 
160     Jan. 

SD's  Mar. 

301s  Deo. 

77     Deo. 

eo^a  Mar. 

97  Feb. 
1021a  Mar. 
135     Mar. 

89  la  Mar. 

14     Jan. 

33     Jan. 

301a  Mar. 

di     Feb. 


gills  Jan.    9 


38  Apr.    3 

1     Apr.    3 

58i«Julyl3 

96     July  12 

5513  Jan.    4 

155     Jan.  11 

20     Feb.     2 

11     July  22 

1341%  Apr.    3 

14%  Dec.  30 

4214  Jan.  31 

ills  Jan.     8 

15     Jan.  25 

6     May  13 


Highest. 


177 

58 
8% 

3014 

30 

75 

571a 
11514 
131 

36% 
(28 
§69ia 
H6i8 
140 
165 
lllij 

49 14 
107% 

75 14 
118 
Ill's 
L44is 
104% 

19% 

45% 

37 
10138 


Jane 13 
Jan.  2 
Jan.  14 
Feb.  18 
Jan.  1 
Deo.  3 1 
Deo.  20 
Feb.  7 
Oct.  1 
Jan.  16 
Nov.  25 
Aug.  9 
Nov.  25 
Jan.  23 
Junes? 
Jan.  15 
Aug.  12 
Aug.  13 
June  6 
Sept.  3 
Sept.  12 
S6pt.l2 
Sept.  9 
Feb.  6 
Dec.  31 
May  23 
Sept.  9 


11814  July  25 


2»8  0ct.  28 

4''8  Deo.  28 

78ieOot.  15 

10312  Aug.  la 

80     July  31 

leiiaJoly  24 

30     Nov.    4 

28I4  Feb.    7 

151      Sept.  6 

I8I3  Sept.   9 

52''8  0ct.  14 

20     Mar.    4 

40%  Nov.  21 

7Tg  Dec.  20 


Year  1890. 


Lowest. 


lo6iaDeo. 
231a  Nov. 
438  Feb. 
15  Jan 
20  Nov. 
67  Nov. 
42     Nov. 


90     N)V. 

261a  Nov. 
5 1413  Dec. 
536  Deo. 
5231a  Deo. 
123  Nov. 
160     Jan. 

80     Nov. 

26I3  Feb. 

70     Feb. 

44     Nov. 

99 14  Deo. 

93  Deo. 
134     Deo. 

611a  Nov. 

I2I2  Nov. 

37     Nov. 

19     Nov. 

75     Nov. 


238  Jan 
414  Jan. 

55     Nov. 

86     Nov. 


150     Deo. 

25     Apr. 

181a  Jan. 
1233eNov. 

141a  Apr. 

45     Mar. 


Highest. 


175  May  8 
Stfss  May  15 
91a  May  15 
41  Apr.  28 
35  Feb.  10 
84I4  Aug.  16 
6 lie  June  10 


I28I9 
3612 
27 19 
66% 
4618 

135 

165 

Hli« 
46I3 
95 
79»8 

I2318 

117 

148 

9858 

I8I4 
53 

as's 
loo^a 


May  14 
Mar  17 
Jan.  2 
Way  7 
July  18 
Jan.  24 
Apr.  10 
May  10 
July  15 
July  14 
May  26 
May  26 
May  26 
May  6 
Jan.  4 
Feb.  26 
Feb.  26 
May  10 
Miy  10 


3H  Jan.  13 

6i«  Jan.  13 

8OI4  JunelO 

101     May  12 


2^  157 
30 
13 
15 
1 
26 


30%  Mar. 
4     Deo. 


Jan.  6 
35  May  9 
32%  Sept.  2 
1491a  July  21 
2178  Sept.  2 
61i9Aug.28 


383g  May    8 
91a  May  14 


Year  1891. 


Lowest. 


147  Nov.  20 
24=8  Mar.  10 
433  Aug.  6 
29  Jan.  2 
20  Apr.  4 
72 14  Jan.  6 
4738  July  30 


IO514  June29 

29     Feb.  24 

I414  July  .SO 

42     July  29 

22     July  31 

123     May  12 

I48I3  Aug.  31 

75%  Mar.    7 

41%  Jan.     3 

83     Jan.     2 

50%  Jan.     2 

IO5I2  Jan.     3 

1021s  Mar.    9! 

130     Mar.  18 

6338  Mar.    6 


Highest. 


167i3May  8 
471a  8ept.21 
7  Aug.  31 
4318  8ept.21 
32  June  2 
911a  Dec.  31 
6412  Dec.  10 


122%  Apr. 

35     Dec. 

28     Sept. 

60 '8  Sept 

41  Oct. 
I4014  Dec. 
165  Feb. 
110     Dec. 

7312  Sept 
1031a  Sept, 

8238  Dec. 
123-'8  Dec. 
118%  Dec. 
I4212  Deo. 

9018  Dec. 


lllia 

301a 

22 

59 

3Sia 
139 
163 

96=8 

62 13 

98 

7558 

1201a 

114-'8 

14Ha 

751a 


.1. 


21     July  30'  49%  Dec.  30 
771a  Jan.  29  113%  Dec.  30 


56%  July  30 
90     July  27 


144     Junell 


22     J\Uy  31 

13038  July  27 

I314  July30 

40     July  30 


418  Feb.    2 


741a  Sept.21 
9812  Deo.    1 


152     Jan.  28 


34%  Sept.28 

145^8  8ept.21 

21     Oct.     3 

6378  Jan.  14 


SisDec.  31 


Jan.  1  to  June  30, 1892. 


Lowest. 


160  Feb.  3 
3238  May  21 
4  Apr.  21 
351a  MAr.  30 
35  Jan.  15 
86I3  Mar.  22 
57%  June   8 


Jan.  19 
Mar.  21 
May  20 
Jan.  9 
Jan.  9 
Feb.  4 
Jan.  29 
June 10 
Mar.  28 
Jan.  20 
Apr.  2 
Jan.  19 
Jan.  19 
Jan.  12 
Jane   8 


44     Jan.  19 
IO8I3  Jan.  20 


64     June   8 
95     Jan.     5 


Hlgheat. 


165  Feb.  4 
4608  Jan.  4. 
5^8  Jan.  2 
44%  May  12 
50ie  Mar.  30 
941a  Jan.  12 
6418  Mar.    5 


145     Feb.  29 

35     Jan.    4 

28     Jan.  14 

641a  Jan.  16 

43%  Feb.  17 

152     May  23 

165     June 29 

no's  Jan.  28 

70     Jan.     2 

104     Feb.  11 

84ie  JunelS 

12878  Mar.    5 

12178  Mar.    5 

1471a  May  27 

9414  Jan.    7 


5238  May    7 
1231a  June   3 


75     Jan.    7 

99     Mar.    7 


150  Jan.  19  156  June21 
2512  May  26  25I3  May  26 
291a  Jan.  I9I  40     May  13 

138%  Jan.  19  167ia  Feb.  29 
1638  June  2  igiaJan.  2 
45     Jan.     8    54     Mar.    9 


5%  Mar.  30 


81a  Jan.    7 


8I4  Jan. 
63  Jan. 
20  Apr. 
86  Jan. 
20  Jan. 
71     Feb. 

2>3Deo. 
235     Jan 

1     Sept. 

106     Feb. 

94     Feb. 

10    Jan. 

7  Cot. 
181a  July 

9  iiec. 
25%  Dec. 
16  Jan. 
5138  Jan. 
99%  Mar. 
891a  Dec. 
56 14  Jan. 
3714  Jan. 


11 18  Sept.  12 
76i3  0ct.  15 
25 14  June  14 
99  Deo.  27 
21%  Jan.  2 
86  JunelO 
7%  Feb.     8 

255  8ept.l4 
1319  Jan.     2 

118%  Dec.  21 

100  Nov.  4 
12  Feb  2 
11  Nov.  1 
30  Njv.  1 
10  Oct.  16 
3258  Sept.  9 
2038  Aug.  9 
66I4  Sept.ll 

1081a  Deo.  21 
961a  Mar.  4 
8714  Nov.  16 
49i3Mar.    8 


63g  Deo.  0 
55  Deo.  24 
I313  Nov.  10 
96     Jan.  17 


lliaMav  21 

81     May  21 

2714  May  21 

127     June 27 


5     July  30 

40     Dec.    9 

978  July  30 

llliaFeb.    5 


8 14  Jan.  14 
66  Jan.  14 
1918  Jan.  14 
129     Apr.     2 


4     June 23 

30%  June  21 

7=8  June  22 

xligiaJan.lS 


9%  Jan.    7 

51%  Jan.  11 

20     Feb.  29 

140%  May    7 


60     Deo.    9 

3I2  Jan.    7 

250     Feb.  19 

2     Dec.  10 

85     Nov.  10 

80*2  Dec.    3 


86     Jun")  10 

UO'sMay  19 

275     Oct.     7 

7     May  16 

120     Jan.  31 

9»ia  Mar.  27 


72  Jan.    2 

5  July  18 

245  Aug.  26 

2  Jan.  16 

90  Mar.    9 

90  Mar.    9 


1241a  Dec.  17 
12%  Oct.  8 
275  Feb.  5 
41a  Aug.  25 
109%  Dec.  28 
10438  Sept.21 


119  Jan.  22  142  Mar.  17 
8i4Apr.  21!   12i4Jan.     2 

250  Mar.  3:255  Jan.  28 
3     June  13      4%  Mar.  11 

101  JunelO  110  Jan.  5 
90     Mar.  31    96     Jan.  15 


3%N.)V.  17 
17     Nov.  1« 

7»2  Sept.lO 
11  OC  14 
lOiaNov.  15 
44  Dec.  8 
101  Ddc.  8 
82  Dee.  8 
OS's  Nov.  19 
17     Deo.  31 


1214  May 
3319  May 
13 14  May 
2 1  la  Jan. 
1978  May 
6-i  Jan. 
II418  June 
95  July 
i'2is  Mav 
5413  Mar. 


12  6  Aug.  10 
12    20     Jan.     3 

2  7  Jan.  28 
18  10  Apr.  28 
15  12i3July31 
31 1   53     July  31 

5  xl05i2Jue30 
25    86     Jan.     3 

5  6578  Aug.  14 
10    18     Mar.    9 


16  Deo.  24 
4412  Dec.  23 
13%  Nov.  25 
III3  Nov.  25 
2419  Oct.  5 
70  Dec.  21 
127  Dec.  28 
9914  Sept.15 
8378  Deo.  31 
29%  Apr.  27 


10  May  26 
39  May  23 
9  Mar.  15 
lOiaJau.  13 
20i4Jan.  19 
69i4Jan.  5 
120  Jan.  19 
95  Jan.  18 
70%  June  15 
2378  Apr.     4 


15%  Jan.  4 
56%  Feb.  13 
14  Mar.  14 
18  June30 
27%  Apr.  18 
80  Apr.  18 
140%  Mar.  5 
112  June 17 
84%  Jan.  2 
31     Jan.    7 


90     Jan.    3 

6     Sept.  11 

49     Jan.  11 

13%  Mar.  18 

84%  Mar.  16 

51%  Jan.    7 

91%  Jan.     7 

8%  Oct.  25 

7%Oot.     4 

9     Dec.  10 


109%  Mar. 

10  May 
70  Apr. 
18  Deo. 
9914  Dec. 
99%  Vov. 

11778  May 

7     Feb. 

14%  Mar. 

11  Jan. 


28  100 
4 
5 
14 


92     Nov.  10  117 
60     Mar.  26      7 
1778  Feb.  18    64 
16     Nov.  19    31% 
83     Deo.     8  101% 
Sept.131104 
Dec.     8  117 
Nov.  21       8 
8%  Nov.  17    20 
9%  Apr.  23  •20»8 
16%  Nov.  15     31% 


May  16 
Apr.  8 
Apr.  7 
Jane  4 
Jane  6 
Jan.  23 
Jan.  23 
May  3 
May  9 
Julv  IS 
Mav  10 


95     July  30 

3%  June  9 

2238  Oct.  17 

17=8  JiUy  29; 

87%  July  30 

70     May  21 

98%  May  19 

3%  Aug.    3 

7^8  July  30 

11%  Mar.  14 

19%  Mar.    6 


109     Apr.    6 

5     Feb.  10 

40     Jan.  30 

25 14  Sept.lO 

10978  Dec.  9 
93     Jan.  15| 

133     Deo.  28; 

9%  Deo.  23' 

21%  Deo.  281 

20     Sept.lSl 

29%8oiit.l7: 


104     Jan. 
35s  Jan. 


1345g  May  24 
4     Feb.    3 


1658  May    4t  25 

104     Jan.  20  116 

9238  Jan.     6|  94 

128%  Feb.  24  135 

8     Feb.  25    14 

18     Mar.    5|  30 

14     June   6 

24     June    6 


Mar.  29 
Mar.  7 
Feb.  1 
Jan.  28 
Apr.  29 
Apr.  30 
20%  Jan.  13 
33%  Jan.  13 


\  .6th  assessment  paid.  ^  Toting  trust  cert.  {  2d  sabsorlptlon  paid.  xEEdivldead.       *  Trust  receipts ;  all  assessments  paid. 
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BANQE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1889, 1890, 1891,  AND  TO  JUNE  30  IN  1893— CoifTIN'D. 


Stocks. 


Hlssourl  Pacific 

MobUe&Ohlo 

Morris  4  Essex. 

NashTiUe  Chat.  &  St.  Louis 

New  York  Central  &  Hudson 

Kew  York  Chicago  A,  8c  Louis. . 

Pref. 

New 

IstPref 

2d  Pref 

New  Y'ork  Elevated 

New  York  Lackawanna  &  West. 
New  York  Lake  Erie  A  West 

Pref 

New  York  &  New  England 

New  York  New  Haren  &  Hartf . 

New  Y'ork  &  Northern,  pref 

New  York  Ontario  &  Western... 
New  York  Suso .  &  Western 

Pref 

Norfolk  &  Western 

Pref 

Northern  Pacific 

Pref 

Ohiodc  Mississippi 

Pref 

Ohio  Southern 

Oregon  Short  Line 

Oregon  Short  Line  &  Utah  Nor. . 

Oregon  &  Trans-Continental 

Peoria  Decatur  &  E  vansville 

Philadelphia  &  Beading 

Pittsburg  Cin.  Chic.  &  St.  L 

Pref 

Pittsburg  Fort  Wayne  &  Chicago 

Special 

Pittsburg*  Western 

Pi-ef 

Eensselaer  &  Saratoga 

Bichmond  &  Allegheny 

Richmond  &  Danville 

Elchmond  &  West  Point 

Pref 

Bio  Grande  Western 

Pref 

Borne  Watertown  &  Ogdensburg 
St.  Louis  Alton  &  Terre  Haute. 

Pref 

St.  Louis  Arkansas  &  Texas 

St.  Louis  &  San  Francisco 

Pref 

iBtPref 

St.  Louis  Southwestern 

Pref 

St.  Paul  &  Duluth 

Pref 

St.  Paul  Minneapolis  &  Manitoba 

Southern  Pacific  Co 

Texas*  Pacific 

Toledo  Ann  Arbor  A  N.  M 

Toledo  A.  Ohio  Central 

Pref 

Union  Pacific 

Union  Pacific  Denver  <fe  Gulf 

Virginia  Midland 

■Wabash  St.  Louis  &  Pactfio 

Pref 

Wabash,  new 

Pref 

Wheeling  <fe  Lake  Erie,  com 

Pref..." ; 

Wisconsin  Central  Co 

EXPJiESS. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

COAL  AND  MINING. 

Cameron  Coal 

Colorado  Coal  &  Iron 

Columbus  &  Hock.  C.  &  Iron 

Consolidation  Coal 

Homestake  Mining 

Maryland  Coal 

New  Central  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal 

Quicksilver 

Pref 

Tennessee  Ccial  &  Iron 

MISCELLANEOtrS 

American  Cattle  Trust 

American  Cotton  Oil  Co 

Pref 

American  Cotton  Oil  Trust 

Trust  receipts 

American  Sugar  Eefinlng  Co 

Pref 

American  Telegraph* Cable... 

Canton  Company 

Chicago  Gas 

Consolidated  Gas 

Delaware  &  Hudson  Canal 

Distilling  &  Cattle  Feed.  Co 

Edison  General  Electric  Co 

Laclede  Gas  (St.  Louis) 

National  Cordage  Co , 

Pref 

National  Lead  Co 

National  Lead  Co.  pref , 

National  Lead  Trust 

North  American  Co 

Oregon  Improvement  Co 

Pref 

Oregon  Railway  ANavigafn  Co 

Pacific  Mail „ 

Philadelphia  Co.,  Nat.  Gas , 

Pipe  Line  Certificates 

Pullman  Palace  Car , 

Bouthern  Cotton  Oil  Co , 

Sugar  Beflneries  Co 

Western  Union  Telegraph 

•  Silver  Bullion  Certifloalcs 


Tear  1889. 


Lowest. 


641a  Mar.  29 

8     Jan.  11 

144     Jan.    5 

Sl^s  Jan.  12 
10478  July  27 


Highest. 


78     Sept.  12 

15     July    1 

15616  May  29 

104i«  Dec.    9 

llOia  Feb.    2 


Year  1890. 


Lowest. 


53  Deo.  8 
13  Jan.  7 
140  Deo.  i- 
9014  Deo.  31 
95  >4  Dec.    8 


Highest. 


7914  May  10 

31     Oct.  22 

1 56^1  June   i< 

108     Sept.  2 

111     June   3 


Year  1891. 


Lowest. 


5414  Oct.  2 
26  Jan.  2 
137i2Jiay  2 
79\  Aug.  17 
981a  July  28 


Highest. 


77%  8ept.21 

45     Sept.21 

148>aMar.    4 

110     May  29 

119%  Deo.  24 


Jan.  1  to  June  30, 1892. 


Lowest. 


541a  June  7 
3412  Jan.  27 

14318  Jan.  20 
85     Mar.  29 

lllSsJune  8 


65%  Jan.  4 
42i4Jan.     3 

150  May  14 
91     June 21 

119i4Mar.    5 


Highest 


151a  July  13 
eeisSept.  S 
3418  July  18 


1958  Feb.  4 
77  Feb.  4 
44%  Feb.    2 


91a  Nov.  24 
50  Nov.  24 
19     Dec.     8 


I8I4  Jan.  27 
75  May  5 
42^  May    6 


imAug.  7 
57  Jan.  2 
23     Jan.    2 


22i3  0ct.  13 
84  Oct.  10 
47I3  Oct.  14 


16  Jime  8 
72  May  19 
36     June   6 


2213  Jan.  5 
811a  Jan.  4 
45     Jan.    4 


109%  Jan. 

25%  July 

61     Jan. 

4118  Apr. 
241     Dec. 

15     Mar. 

141a  Jan. 
7     Deo. 

30     Dec. 

I414  July 

47  "a  Mar. 

25     Jan. 

581a  Mar. 

19%  Mar. 

831a  Apr. 

12     Jan. 

39     Apr. 

49     Aug. 

29%  July 

17     Dec. 

36     Dec. 


II6I4 
30''8 
71% 
5318 

279 
231a 
22'8 
91a 
37 
2218 
61% 
3618 
7878 
24% 
90 
18% 
58 
tiO 

16418 
28I4 
50 


July  8 
Sept.  11 
Apr.  20 
June 25 
8ept.2o 
June 10 
Nov.  26 
Feb.  12 
Sept.23 
Nov.  1« 
Nov.  16 
Sept.  5 
Sept.  3 
Sept.  11 
June  27 
Deo.  10 
Mar.  6 
Deo.  18 
May  17 
Feb.  13 
Jan.  15 


110  Apr.  10 
16  Nov.  10 
46  Dec.  12 
28     Nov.  15 

2441a  Jan.  10 

20  Jan.  9 
13     Nov.  19 

5%  Not.  1.1 

21  Nov.  17 
13  Nov.  19 
48     Nov.  19 

1 16%  Nov.  11 
55  Nov.  11 
15     Nov.  19 


115  June  5 
291a  May  19 
69>a  May  23 
52i4Mar  16 

270  Juuel6 
32  May  19 
22%  May  20 
9  May  10 
34=8  May  12 
2478  May  6 
6638  May  20 
3wis  JunelO 
86  May  19 
27%  Auir.  28 


104  Jan. 
171a  July 
4712  July 
31     July 

2241a  Nov. 
16     Feb. 

14  July 
658  July 

25  Aug. 
13  Aug. 
461a  Aug. 
2018  July 
5812  July 

15  la  Mar. 


148  Apr. 
140     Feb. 

171a  Apr. 

30  Jan. 
175     Feb. 

14%  Jan. 


1581a  8ept.l4 
144  Mar.  7: 
29  June  6 
47  May  8 
195  May  17 
24     Deo.  19 


12  Deo.  10 


24  June  6 


16  Nov.  15 
331a  Jan.  8 
13  Nov.  15 
26 14  Deo.  8 
12  Dec.  17 
50  Deo.  11 
148  Deo.  26 


56  Jan.  2 
52  June 10 
24  May  3 
48i3May  In 
13%  Dec.  12 
55  Dec.  17 
157  June  b 


191a  July  18 
76  Jan.  26 


27%  Feb.  13 
84%  June   7 


93  Jan.    3 

40  Deo.  20 

90  Feb.    4 
S's  J"ne28 

14  Nov.  30 

37  Dec.    4 

85  Dec.    4 


107  Deo.  12 
50%  Feb.  6 

124%  Sept.24 
IOI4  Jan.  11 
30  June 12 
ee's  Jan.  2 

1141a  Jan.  12 


2413  July  17 
781a  Nov.  22 
92  Apr.  17 
211a  Apr.  9 
17i3Mar.  18 
21  Jan.  28 
30  June 21 
50  Mar.  15 
561a  July    8 


40ie  Jan.  14 
95%  Jan.  18 
121 13  Oct.  3 
37i8  0ot  14 
23  Jan.  14 
35 14  Sept.  9 
40  Nov.  29 
731a  Deo.  10 
7114N0V.I8 


30  Feb.  8 
12iaJan.  3 
24     Jan.    9 


39  "a  Feb.  11 
1838  Sept.l2 
34i4Sept.  9 


591a  Jan.    5 
21%  July    8 

144%  Jan.    2 

109     Jan.  10 

73%  Jan.    4 

134     Jan.  19 

4  Not.  19 
21  Apr.  17 
15  July  26 
23     Nov.  30 

7%  Apr.  24 
11 13  Sept.  7 

7     Deo.    3 

33%  Jan.    7 

280     June   5 

5%  Nov.  30 
34  Nov.  15 
31     Jan.  23 

10     Deo.    3 


34%  Apr. 
397e  Dec. 
21 's  Feb. 
28%  Jan. 
14  Jan. 
16  Mar. 
11%  Jan. 
36%  Dec. 
315  Sept. 
7%  Feb. 
39%  Apr. 
86     Dee. 


27     Deo.    2 


80%  Jan.  5 
47  Mar.  19 
34  Jan.  16 
80%  Jan.  21 
130  Mar.  18 
38%  Oct.  23 


17%  Deo.  SO 


17  Deo.  2 


4II4N0T. 
75  Apr. 
85  Apr. 
31  %  Oct. 
61  Nov. 
80  Apr. 
'171  Mar. 
56  Deo. 
55  Dec. 
SlSgDec. 
95%  Not. 


737e  Sept.  12 
35     Deo.  20 

153%  Dec.  18 

120i4June  6 

95%  June   5 

146     June 18 


19%  June29 


61%  May  29 


89%  June  7 
52  Dec.  19 
62  June  7 
94%  Dec.  20 
156  Sept.  6 
47^8  Aug.  16 


2208  Not.  21 


35     June 25 


72% 
107% 
105 

40 

87% 
112% 
205% 

74% 
126 

88% 

95% 


25%  Jan.  17 

34     8ept.l6 

172%  Dec.  29 

21     Apr.     8 


30     May  12 

41     May  VZ 

185     Mar.    6 

24%  Jan.  27 


13%  Nov. 
60%  Dec. 

15  Deo. 
40  Mar. 
95  Dec. 
21     Deo. 

110     Dec. 
8%  Oeo. 

16  Jan. 
36%  Jan. 
65     Nov. 


28I4 
87% 
24^8 
55 

120 
46% 

I3OI4 

14^8 

36% 

67 

105% 


May  21 
May  21 
May  10 
Deo.  31 
July  24 
May  9 
May  13 
May  9 
May  15 
May  15 
May  24 


8%  Dec.    2 

43     Nov.  27 

23     Jan.    2 

5514  Jan.    2 

xl05%July31 

26%  Jan.     2 

120     Jan.     6 

9i4Feb.  26 


19  Deo. 
78  Dc-c. 
90  Deo. 
22%  Oct. 
12  Dec. 
1 12  Nov. 
42%  Feb. 
68%  Feb. 
40  Dec. 
17  Nov. 
37%  Nov. 
16  Jan. 
31%  Jan. 
8%  Deo. 
15  Dec. 
25%  Nov. 
63  Nov. 
14%  Nov. 


38% 
99 
115 
3714 
24% 
42% 
68% 
95 
68'8 
3858 
53% 
16% 
S3 
15 
31% 
4208 
79% 
3638 


June  lb 
July  18 
Jan.  9 
Apr.  22 
May  2o 
June 13 
Junell 
Aug.  19 
Jau.  28 
May  8 
May  2; 
Jan.  8 
Jan.  8 
May  12 
Maj  14 
May  19 
May  19 
Jan.  10 


140  Nov.  12 

110  Sept.23 

61  Ueo.  11 

135  Jan.    7 


% 
29% 
15 
22% 

7% 
12 

7% 
36 
290 

5 
35% 
28 


Dec.  17 
Deo.  8 
Jan.  10 
Jan.  29 
Jan.  29 
Deo.  4 
Apr.  8 
Jan.  3 
June 16 
Deo.  12 
Feb.  1 
Nov.  19 


156  Jan.  31 

120  May  14 

90  Jan.  31 

150  June 16 

5%  Jan.  7 
54%  June  6 
33  July  16 
27%  Aug.  15 
11%  June  17 
16%  Nov.  6 
11%  June  b 
45%  May  15 
301     8ept.26 

9%  June  9 
43%  June  16 
89     Jan.    7 


8     Dec.    4    15%Junel2 
10     Nov.  17    32     May  17 


27%  Deo.  9 
31%  Feb.  5 
13     Dee.    8 


80  Nov. 
52%  Jan. 
32  Nov. 
85  Dec. 
120  Deo. 
36%  Mar. 
65  Nov. 
10%  Nov. 


Jan.  16 
Jan.  30 
Sept.20: 
Feb.  7 
Apr.  17 
Nov.  8 
Feb.  11  160 
Aug.  10  54% 
JuDe24 
Jimel8 
Nov.  18 


14% 

7 

11 

90 

74% 

27% 

58% 

60% 


4H 

71% 

96% 


Deo.  8 
Nov.  13 
Nov.  25 
Mar.  3 
Not.  18 
Deo.  8 
8ept.22 
Deo.  8 
Ueo.  8 
Feb.  3 
Not.  26 
Dec.  9 
Not.  19 


75  Mar.  24 
37  Jan.  13 
34%  May  19 


87     Jan.  27 

53%  Jan.  20 

65     May  15 

107%  May  16 

175     May  14 

49     Oct.     6 

119     May  ai 

2838  May  14 


24%  May.l5 

47  388ept.  3 

54     May  12 

100     Apr.  30 

108%  Apr.  24 

47!^  July  18 

66     Jan.  28 

108%  Jan.  21 

222     July  24 

55%  Jan.  27 

95     May  21 

87     May  14 

121     Aug.  19 


110 
34% 

77% 
43 
271 
22 
23% 
11% 
41 '8 
18% 
57% 

3078 

78% 
26% 


Mar.  10 
Dec.  28 
Deo.  31 
Sept.21 
Feb.  3 
Apr.  8 
Sept.  17 
8ept.30 
SoptSO 
Oct.  5 
Jan.  14 
acpt.22 
8cpt.21 
Sept.18 


107%  Apr.  11 
25%  June  8 
63  June  8 
June 13 
Jan.  15 
May  26 
June  6 
10%  Jau.  4 
41%  Jan.  2 
11  June 10 
45%  Juno  7 
18%  May  14 
51%  May  24 
20%  May  17 


34 

224 

15 

18 


111%  May  26 
34%  Jan.  3 
77%  Mar.  5 
59  Mar.  3 

252  June  3 
25  Jan.  8 
23%  Feb.  H 
1578  May  24 
66% Junell 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  a 
72%  Jan.  a 
24  Jan.  9 


14  Jan.  2 


20%  Deo.  23 


19  Jan.  12 


37%  Mar.  23 


19  Jan.  5 


31%  Dec.  31 


22%  June29 


33%  Jan.  4 


14%  Jan.  7 
257eAug.  4 
12%  Jan.  7 
48  Jan.  6 
149  Jan.  22 
139  Apr.  8 


24%  Sept.24 
43%  8ept.21 
29%  Dec.  28 
68%  Sept.22 
154%  Dec.  23 


1678  June  6 
38  Jan.  19 
23  May  5 
60  Apr.  1 
152%  Feb.  10 


139  Apr.  8  141%  Jan.  23 


28 
165 


Jan.  8 
Aug.  11 


43%  Aug.  25 
185  May  5 


19%  Feb.  7 
76%  Feb.  10 
44  May  1 
7573  8ept.l8 

114%  Apr.  18 
36  Apr.  29 

122%  Jan.  3 
12%  May  23 


6%  June  27 
38  June 21 
36  June 29 
68  Feb.  26 

110  Jan.  19 
32%  Feb.  12 

128  Mar.  2 


55  Feb.  16 

6  Junell 

12  Aug.  4 
24  Jan.  15 
85  Jan.  5 

100  Jan.  2 

23  Jan.  16 
10%  Dec.  2 

13  June 30 
44  Deo.  2 
78  Jime  8 
32%  Aug.  11 

14  Aug.  11 


77  Dec. 

11%  Dec. 

22  Dec. 

47  Dec. 
106%  Dec. 
115  Oct. 

44%  Sept. 

1608  Sept. 

25  Dec. 

61  Jan. 

88  Feb. 

52%  Apr. 

24%  Jan. 


858  Mar.  10 
1678  Jan.  2 
29%  July  30 
67%  Jan.  2 
15  July  30 

134  Oct.  19 

113  Jan.  7 

40  Nov.  13 

137  Jan.  9 

%  Aug.  28 
27%  JiUy  30 

14  July  14 
25  Jan.  7 

9%  Apr.  9 

15  Jan.  2 
9%  Mar.  19 

39  Apr.  9 

260  May  5 

3%  Oct.  10 

19  Dec.  22 

24%  July  30 

11  Jan.  5 
1579  Jan.  2 
33%  Jan.  2 


16  Sept.18 
34%  Sept.21 
39%  Sei)t.22 
80  Sept.21 
23%  Jan.  14 

150  Feb.  13 

123  Feb.  5 

70  Jan.  8 

145  Feb.  3 


15%  Jan.  2 
57%  Jan.  17 
85  Feb.  27 
78%  June  27 

See  Baitimor 
34  Jan.  2 
92%  July    2 

118%  Nov.  16 
41%  Feb.  16 
88  Jan.  3 
12  July  30 
73%  Mar.  11 
97  Nov.  9 
25  Dec.  30 
81%  Dec.  29 
14%  July  28 
11%  Jan.  2 
15%  Jan.  7 
85  Apr.  27 
65  Mar.  9 
31%  Jan.  26 
23  Feb.  3 
51%  Aug.    7 

172     Nov.  12 


58  Jan.  7 
76  Jan.  2 
94%  Nov.    5 


17s  Not. 
39%  Mar. 
19%  Jan. 
30  Deo. 
12  Nov. 
19%  May 
12  Jan. 
44  Jan. 
290     May 

676  Jan. 
40  Feb. 
41%  Oct. 


15  Jan.  10 
35%  Dec.  31 
65     Dec.  31 


28%  Apr.  23 
93»8  Sept.21 
98  8ept.21 
83     Deo.  23 

e  List. 
71%  Deo.  31 

104%  Deo.  31 

141%  Sept.  5 
62%  Dec.  15 

111  Feb.  5 
21%8ept.22 

104     May  27 

110%  May  7 
30%  Doc.  31 
83%  Dec.  31 
21%  Jan.  17 
21%  Oct.  5 
32%  May  1 
85  Apr.  27 
86%  Deo.  31 
41%  Feb.  26 
24  May  1 
81     Feb.  10 

196%  Jan.  14 


58     Jan.    7 

85%Sept.l9 

107%  Jan.  14 


2278  Jan.  4 
65  Feb.  H 
30=8  Jan.  5 
67%  Jan.  9 
155  Apr.  la 
143     Mar.  30 


39%  Jan.    4 
164     Jan.    7 


45%  Apr.  29 
175     Apr.  IX 


17%  Feb.  13 
79  Feb.  19 
41  Jan.  5 
74     Mar.  11 

113%  June  30 
40     Apr.  20 

151     June 19 


76% 
7% 

15 

42 
103 
112 

37 
8 

23 

46 

83 

38% 

16 

35% 


Jan.  12 
June  6 
June  9 
Mar.  26 
Jan.  19 
Feb.  25 
Apr. 
June 30 
Apr.  1 
Jan.  28 
Jan.  12 
June  7 
June  28 
May  16 


79  Mar.  9 
11%  Jan.  a 
22%  Jan.  a 
4878  Jan.  7 
107%  May  26 
116%  Jan.  4 
41%  Jan.  « 
1408  Jan.  4 
2778  Feb.  3 
52%  Feb.  13 
88  Feb.  H 
50%  Jan.  4 
25  Jan.  4 
38%  Feb.  25 


10  June  8 
22%  June  8 
30%  June  1 
72%  June  24 
15%  May  20 

143%  Apr.    2 

116     Feb.     2 

44     Apr.    2 


15%  Jan. 
33%  Jan. 
40%  Jan. 
80%  Jan. 
21%  Jan. 


150  Jan.    4 

121  June   7 

56  June  3 

140     Jan.    4 147  May  24 


1=8 
28% 
12 
26 


10    11% 


23% 
10 
37% 
275 
3% 
16 
34% 


Feb.  15 
May  24 
May  6 
Feb.  3 
Jivn.  6 
Feb.  3] 
May  24 
Apr.  8 
Feb.  10 
Mar.  211 
Mar.  30 
JtmelS 


32%  Jan.  19 
63%  Jan.  19 


2  Feb.  19 
39%  Jan.  11 
18%  Jan.  8 
29  June 23 
14%  May  3 
27  Mar.  8 
11%  Feb.  8 
45%  Jan.  25 
275     Feb.  10 

4%  June  24 
24  Jan.  7 
50%  Mar.  10 


41%  Apr.  18 
80%  May    3 


78%  Jan.  19 


90 
80 


Jan. 
Jan. 


71%  Jan.  2 
102  Jan.  15 
12278  Jan.  8 
44%  Mar.  9; 
96%  Apr.  7 
17%  Apr.  2 
92%  Feb.  13 
100  Jan.  4 
30=8  Mar.  24 
81  Mar.  24 
1878  Jan.  2 
11%  May  18 
19  Junel4 
65  Jan.  27 
70%  June23 
33%  June  101 
26  Feb.  21 
,52%  Mar.  24 
184  Jan.  4' 
57     May  25 


101%  Mar.  23 
9978  Mar.  23 
87     June30 

82%  June  19 

116%  May  28 

149%  Apr.    7 

67%  Jan.    7 

113%  May  13 

2479  Jan.    7 

119%  June  27 

115     May  2« 

39     Jan.     4 

92     June   3 

21%  May  31 

1878  Jan.    4 

290g  Jan.    4 

75     Feb.  10 

91%  Jan.  28 

40%  Jan.    4 

35     Apr.    7 

64%  Jan.  13 

200%  May  11 

62%  Feb.  15 


82     Jan.  19, 
85%  Mar.  28' 


95%  Junel4 
95%  Jan.    4 


3^.  t  Under  the  rule,  cash. 


**  Certlflcates,  all  assessments  paid. 


'  Ex-rights, 


JCLT,  1802.1 


INTESTOKS'    SUPPLEMENT. 


BANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1868,1890, 1881,  AND  TO  JUNE  30  IN  1802 -Concl'd. 


Stocks. 


BOSTON. 

(Prices  per  share,  not 

■per  cent,}  Par. 

Atchison  Topeka  &  Santa  Fo.  100 

Boston  &  Albany 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  <&  Providence 100 

Best.  Kevere  Beach  &  Lynn.  100 

California  Southern 100 

Central  of  Massachusetts 100 

Pref 100 

Cheshire  pref 100 

Chicago  Burl.  &  North 100 

Chicago  &  West  Michigan 100 

Cln.  Baudusky  &  Cle ve 50 

Cleveland  &Canton 100 

Pref 100 

Concord 50 

Connecticut  &  Passumpsio.  .100 

Connecticut  River 100 

Detroit  Lansing  &  N.,  pref .  .100 
Eastern 100 

Pref 100 

Fltehburg  pref 100 

Flint  &  Pore  Marquette 100 

Pref 100 

Kansas  City  F.  Scott  &  Gulf .  100 

Pref 100 

Kansas  City  F.  Scott  &  Mem .  100 
Loulsv.  Kvansv.  &  St.  Lou..  100 

Pref 100 

Maine  Central 100 

Mexican  Central,  new 100 

New  York  &  Now  England.  .100 

Pref 100 

Northern 100 

Norwich  <fe  Worcester 100 

OedenBburg&  L.  Champlain.lOO 

Old  Colony 100 

Portsmouth  G'tFall8&Con..lOO 
Portland  Saoo  &  Portsmouth.lOO 
Bntlaud 100 

Pref 100 

Summit  Branch 50 

Vermont  &  Massachusetts..  .100 
WestEnd 50 

Pref 50 

Wisconsin  Central 100 

Pref 100 

Worcester  Nashua  &  Roch. .  100 

9  HILADELPHIA. 

Prices  per  share,  not 
per  cent.) 

Catawissa 50 

Catawlssa,  Ist  pref 50 

2d  Pref 50 

Hunt'don  &  Br.  Top 50 

Prof 50 

Lehigh  Valley 50 

Little.SchuylkUl 50 

MlnehlU 50 

Nesquehoning  Valley 50 

Norristowu 50 

Northern  Central 50 

North  Penn.iylvauia 50 

Pennsylvania 50 

Philadelphia  &  Erie 50 

Philadelphia  &  Reading 50 

United  Companies  of  N.  Jer.lOO 

West  Jersey 50 

West.  N.  Y.  &  Penn.iylvania.lOO 
Lehigh  Navigation  &.  Canal..  50 

BALTIMORE. 

(Prices  per  share,  not 
per  cent. J 

Atlanta*  Charlotte 100 

Baltimore  &  Ohio 100 

1st  Pref 100 

2d  Pref 100 

Canton 100 

Central  Ohio 50 

Charlotte  Colum.  &  Augusta.lOO 

Northern  Central 50 

Parkersburg  Branch 50 

Wllm.  Columbia  &  Augusta.. 100 
Western  Maryland 50 


26!>8  0ct.  11 

2011s  Jan.    2 

145     Feb.  14 

152     Feb.  14 

248     Jan.  29 

150     Aug.  17 

lliflMay    2 

10     Mar.  25 

22>4  0ct.  24 

100     Apr.  13 

38     Deo.    3 

24     Dec.   7 

22     July  24 

5»aJuly23 

21  July  24 
Feb.  V 
Mur.  25 
Jan.  7 
Dec.  27 
Feb.  14 
Mar.  14 

OS's  Mar.  19 

22  Nov.  13 
91     Dec.  16 


Tew  1889. 


Lowest. 


129 
110 
192 
25 
79 
116 


131     Oct.  Ifl 

70     Jan.  14 

9%  Jan.  15 

18     Feb.  11 

1191a  May  13 

12i3Jan.    2 

41  >«  Apr.    1 

lllHNov.  20 

141     Jan.  15 

175     Jan.    3 

5     Bept.l9 

166     Fet.  20 

5     Apr.  24 

121ie  Jan.    7 

4     Apr.    2 

37Hi  Jan.  28 

6>aAug.    i 

129     Apr.  20 


Highest. 


58>4Jan.    2 

220     Feb.    7 

170     Aug.  27 

216     Oit.  14 

2C01H  Dec.  18 

153     July  17 

25     Jan.    2 

16'aNov.21 

32%  Nov.  19 

105     Nov.  21 

58     Jan.  17 

37     Jimel2 

26%  Jan.  30 

SijMar.    4 

30>i  Jan.  25 

151     Sept.26 

II6I4  Nov.  12 

205     Sept.  13 

Apr.  17 

Deo.  26 

Aug.  14 

Nov.  2S 

May  23 

Jan.    4 


65 

132 

135 

91 

31 

100 


140     June 12 

80     Feb.    7 

26     JunelS 

40     July  .. 

135     Dec.  27 

18^8  Dec.  20 

53%  Jime25 

123     Juuelfr 

1 53  »8  Nov.  18 

160     Nov.  15 

6%  Apr.  20 

183     Nov.  23 

112     Dec.  30 

127  Ja  Dec.  23 

5>4  Deo.  27 

56     Deo.  20 

ll»4Feb.    1 

135     Jan.    3 


80^1  Jan.    2 

15     Jan.    9 

34     Feb.    6 

118     Feb.  20 


10  Dec.  23 
58  la  Deo.  3 
56%  Nov.  21 
17  Deo.  16 
44     Mar.  16 

52  Deo.  13 
68I4  Jan.  8 
70     Apr.  26 

53  May  27 
122     Jan.    4 

70  Oct.  21 
811a  Feb.  15 
50>4June  3 
26  Deo.  10 
1838  Dec.  30 
22 Ik  Jan.  4 
60  Nov.  5 
708  Dec.  2 
5L,    Jan.    3 


88     Mar.  12 

81     June 10 

115i4Jan.    5 

103     Jan.  11 

43%  Aug.    7 

46     Apr.  23 

45     Apr.  11 

70     June 25 

l^sJan.    5 

107     Jan.  28 

10%  Jan.  11 


89     June  6 

34%  Deo.  21 

65     Aug.  27 

130     Sept.27 


13  May  23 
63  Mar.  27 
61  Feb.  11 
21%  Jan.  8 
48%  May    8 

55  Jan.  16 
70%  JimelO 
73     Feb.  27 

56  Jan.  19 
135     Deo.  13 

76%  May  6 
90  Deo.  17 
56  Feb.  6 
31%  Jan.  4 
25  Jan.  15 
238  July  13 
68  Jan.  21 
1438  Feb.  7 
55 '8  001.  14 


92  Apr.  17 
101%  Deo.  14 
125  Deo.  17 
Feb.  20 
Dec.  19 
Jan.  22 
Feb.  15 
Jan.  22 
Sept. 
Jan.  28 
Apr.  22 


115 
54 
50 
50 
78 
3 

3  07 
13 


Year  1890. 


Lowest. 


23% 
185 
168 
189 
250 
151 
9 

14% 

29 
102 

30% 

27 

22 
5% 

18 
150 
114 
216 

40 
126 
134 

78 

17 

80 


Nov.  16 
Deo.  10 
Jan.  15 
June 30 
Dec.  20 
Apr.  30 
Feb.  3 
Jan.  9 
Jan.  3 
Jan.  6 
Fob.  28 
Fob.  19 
Nov.  21 
Dec.  16 
Deo.  12 
Jan.  23 
Jan.  21 
June  4 
May  23 
Jan.  2 
Jan.  3 
Dec.  10 
Nov.  19 
Deo.  18 


133 
62 
20 
38 

130 


162 

120 

124 

5 

55 

5 

133 

81 


May  29 

June 20 

Mar.  22 

Jan.  13 

Feb.  10 

16%  Nov.  19 

28%  Deo.  8 

100  Deo.  8 

138  Nov.  20 

178i4Jan.  11 

5  Deo.  4 

Deo.  11 

Jan.  13 

Feb.  3 

Deo  29 

Deo.  22 

Sept.  3 

Jan.  24 

Jan.  14 

80%  Deo.  16 

14»8  Nov.  15 

53  Got.  17 

120  Jan.  30 


7  Deo.  20 
55  Dec.  16 
54%  Deo.  23 
13%  Deo.  ■ 
38>4Deo.  9 

x47%  Deo.  10 
65  Deo.  8 
67%  Nov.  27 
52%  Mar.  14 

127%  June  9 
63  Nov.  26 

x81  Nov.  18 
4738  Nov.  19 
23  Deo.  17 
13%  Deo.    8 

225     Deo.    4 

55     Mar.  26 

714  Deo.  11 

43%  Nov.  21 


9114  Feb.    5 

92%  Dec.  29 

126     Mar.  20 

112     Jan.  14 

48  Deo.    8 

49  Feb.    7 


65  Nov.  19 

1  July  22 

107  Jan.  15 

10  Dec.  11 


Highest. 


50<>i9  May  21 

231%  Aug  14 

177     July  11 

235     Apr.    8 

262     Mar.    8 

155     Mar    9 

19%  Apr.  29 

23%  July  21 

45     May  21 

113     May    8 

41%  Jan.    6 

46%  May    2 

33     May  21 

12     May    8 

2914  May  29 

150     Jan.  23 


24%  Mar.  10  4738  Sept.21 
192  Jan.  3  205  Jan.  20 
172%  Junel2'l83%  Fob.  5 
157  JiUy  10  209%  Feb.  12 
246  Aug.  20  2.55  May  9 
160     Jan.    7  184     Oct.   — 


120 
228 
40 
173 
150 


Apr. 

Nov. 


ov. 

May  23 

July  16 

Mar.  17 

9514  May  21 

39     May    2 

104     May    2 


118%  Jan.  23  125  JiUy  22 

216     Jan.  19,225  Nov.  20 

34     Jan.  20    40  Feb.    3 

132     July  10  169  Jan.  15 


138  Jan.  22 
75  Jan.  4 
30  May  5 
65     Oct.     1 

156  June 16 
31%  June  St 
5238  May  16 

121%  July  17 

167     Apr.  15 


181 

9 

179 

172 

135 

10 

79 

8 

140 


Apr. 
IMay  6 
Mar.  26 
Apr.  29 
Aug.  1 1 
June  3 
Jan.  31 
Feb.  1 
May  7 
Apr.  30 
98%  May  21 
87  May  1 
36J4Jan.  10 
70  Jan.  9 
125     Apr.  12 


12%  May  19 
60  Jan.  21 
58I4N0V.  6 
24%  Oct.  1 
49%  May  16 
54%  May  19 

70  Jan.    3 
x70%Jan.  13 

58     Aug.  16 
135     Jan.    6 

71  June  9 
90  Jan.  2 
56%  May  1 
36%  May  21 
24!<i(,May  In 

23338  Aug.  21 
61%  July  23 
12>4  May  27 
54     May  22 


lOmSept.  3 
107%  May  23 
130  July  8 
118  Mar.  28 
54%  Sept  19 
55     June  16 


71     Jan.    6 

1     July  22 

110     Nov.  28 

13%  Mar.  21 


Year  1891. 


Lowest. 


Highest. 


15 
30 


Nov.  21 
Nov.  30 


41     Mar.  13 

23%  Jan.  28 

5     Mar.  14 

17     Mar.  14 


20%  Jan. 
40     Feb. 


32%  May 
199  Jan. 
173  Jan. 
159  Jan. 
248%  Jan. 
140     Feb. 

10     Jan. 

15%  Apr. 

33     Jan. 


53%  Deo.  30 

24  Jan.    5 
7%  8ept.l9 

25  Sopt.28 


118     Mar.    1 

224     Jan.    9 

33     Apr.    8 


6914  Aug.  14  85%  Jan.  5 
18  Mar.  19|  2838  Dec.  23 
65     July  301  87%  Deo.  22 


100     Sept.  1 

30  Nov.  16 
25  Jan.  2 
50     Sept.l5 

115     Dec.  14 
17i4July31 

31  July  31 
94     JiUy  31 

135%  Aug.  18 

174     Oct.  12 

4     Oct.  10 

161     Nov.    4 


124     July  27 

2     June 30 

60     Fob.     3 

4%  Feb.    5 

135     Apr.  16 

1160    July  11 

x80%  Jtino29 

15     July  30 

40     Nov.  13 

120     JimelO 


514  July  30 

56I4  Apr.  14 

55     Jan.  31 

17%  Jan.    2 

43i4Mar.20 

45  ■'8  June  4 

66     Apr.    6 

x64%  July  28 

52%  Jan.  15 

123     Apr.    7 

x62%July    3 

x79'8  May  19 

49»8  May  19 

24     July  30 

13is,e  Aug.  4 

222     July  31 

54     Mar.  31 

6I4  July  31 

44%  JiUy  31 


89     Doc.  28 

8478  Dec.  31 

127     Jan.    7 

113     Jan.     6 

I914  Jan.  27 

49%  Feb.  20 

25     Feb.  17 

63%  June  17 

1     Jan.  16 

110     May  25 

10     Jan.  161 


126     Feb. 
40     Deo. 

28     May 

62  Apr. 
146     Feb. 

25     Sept. 

42  ■%  Sept 
II014  Jan. 
140  Oct. 
183  Apr. 
9%  Deo. 
168%  Apr. 


130     May  26 

5     Jan.  14 

75     Aug.    4 

7%  Aug.  31 

I4014  Fob.  18 
85%  Jan.  5 
87  Nov.  19 
23%  Jan.  14 
58     Jan.  19 

124%  June  3 


9     Deo.  14 

60     Oct.  26 

57%  Oct.  13 

28%  8ept.22 

49     8cpt.21 

51J4  8ept.22 

68     May  20 

69%  Dec.  — 

55     Dec.  28 

128%  July  14 

70     8ept.25 

85     .Tan.  13 

57%  Deo.  28 

35>4  Oct.  12 

21i3,f8ep.  21 

230     Feb.    5 

60     Jan.  28 

978  8ept.l8 

50%  Oct.  23 


Jan.  1  to  June  30, 1892. 


Lowest. 


Highest 


21    46% 
8  209 
5  183% 

28  185 


255 

140 
14 
18% 
43% 


48     Feb.  25 


5%  Feb.  17 
19     Feb.  20 


125     Fob.    2 

235     Mar.  28 

38     Mar.    3 


81%. Ian.  19 
20%  Juno29 
75%  Feb.  13 


106 

39% 

20 14 

55 
112 

15% 

34 

75 
139 
171% 
4% 
164% 


Mar.  7 
Jan.  2 
Apr.  13 
May  6 
Mar.  14 
Juno 29 
JimelS 
May  4 
Jan.  2 
Apr.  20 
M^ar.  29 
Jan.    5 


125%  Jan.  7 

3%  Jan.  11 

67  Apr.  14 

5  Mar.  29 

136  Jan.  7 
71%  Apr.  16 
84  Feb.  2 
15  May  20 
40  Mar.  24 

119%  Feb.  1 


8  Jan.  19 

59  Feb.  4 

58  June 29 

25%  Jan.  27 

46%  Jan.  21 

50i4Jan.  13 

6738  Apr.  6 

68%  Jan.  9 

52%  Apr.  19 

127%  Jan.  23 

67HJan.  19 

83  Mar.  3 

5438  May  5 

32  Jan.  29 

19'<,8Jan.  19 

223%  Mar.  24 

56%  Mar.  28 

7%  June  6 

48%  Jan.  19 


Jan.  4 
Mar.  9 
June30 
J one 22 
Mar.  1 
Feb.  18 
June 24 
June21 
June 22 


55  Mar.  31 


8  Feb.  12 
23  Jam.  4 


92  May  13 

28%  Mar.  25 
87  Apr.  « 


112 
45 

2478 

57% 

137% 
24% 
58  >4 

114% 

145 

179 
7 

187 


May  5 
Jan.  9 
May  6 
May  10 
May  17 
Jan,  4 
Mar.  3 
Jan.  9 
May  31 
June29 
Jan.  21 
May  11 


130i4June2S 

4%  Jan.  29 

72  May  27 

Feb.  15 

June  6 

Mar.  14 

May  31 

21i4Jan.  5 

47  Jan.  1« 

128  Juneia 


7 

141 

78 

90 


96% 
104 
131 
119 

62% 

53 

25 

71 

1 

110 

1614 


10  Feb.  19 
61%  Apr.  18 
60%  Mar.  3 
3714  Apr.  19 
55>4  June2a 
62%  Feb.  11 
70  Feb.  5 
72  June  2 
54  Feb.  13 

130%  May  17 
69  Feb.  24 
87%  Juneia 
5733  Jan.  2 
40%  Mar.  3 
3414  Feb.  11 

232  JunelT 
60 14  May  5 
1038  Feb.  18 
55%  Feb.  15 


Feb.  10 
Oct.  9 
Apr.  8 
Apr.  16; 
Sept  ll 
Nov.  11  i 
Fob.  17 
Aug.  31! 
Jan.  16 
May  25 
May  6 


88%  Jan. 

84  Jan. 
130  Jan. 
116  Jan. 

60 14  Jan. 

53  Feb. 

25  Fob. 

68  Jan. 

1  Feb. 

112  Mar. 


Jan. 


95 
100% 
135 
123 

72 

56 

25 

69% 
1 
112 

16 


Feb.  16 
Mar.  15 
Feb.  15 
JunelS 
June 13 
Apr.  25 
Feb.  26 
Mar.  16 
Feb.  24 
Mar.  24 
Feb.  16 


V  Ex-rights. 


INDEX. 


[Vol.  LV. 


INDEX   TO   RAILROAD    MORTGAGES. 

^Abstracts  of  leading  railroad  mortgages  published  from  time 

to  time  in  the  Chronicle  are  indexed  below  : 

Vol.  Paoe. 

Atchison  Topeka  &  Santa  Fe.    Old  mortgages 49  546 

New  cousol.  M.  4r,  due  1989;  new  incomes,  due  1989 49  857 

2d  Mortgage,  due  Juiv  1, 1989 55  101 

St.  Louis  <&  San  Fran,  cousol.  48,  duo  Oct.  1, 1990 54  244 

Atlantic  &  Pac.  RR.  1st  Guar.  Trust  M.  4s,  due  Jan.  1, 1937.  49  302 

1st  M.  Western  div.  6s,  due  JiUy  1, 1910 49  302 

2dM.  Western  div.  6s,  due  Sept.  1,1907 49  303 

Income  M.  Western  div.  6s,  due  Oct.  1, 1910 49  304 

Atl.  &  Pac.  KR.  IstM.  Central  div.  68,  due  March  1,1922...  49  303 

Bait.  Belt  Istmort.  58,  due  1990 52  205 

Baltimore  &  Oliio  Consol.  M.  58,  due  Feb.  1, 1988 46  804 

Bait.  &  Ohio  Southwestern  Ist  M.  412S,  due  Jan.  1, 1990 51  245 

l8t,  2d  and  3d  income  mortgage,  due  Jan.  1, 1990 51  246 

Brooklyn  Elevated— Un.  El.  1st  M.  68  of  1887,  due  1937. ...  49  583 

Union  Elevated  2d  M.  of  1887,  due  1927 49  584 

■Cambria  &  Clearfield  1st  M  5s,  1891,  due  1941 52  976 

•Central  RR.  &  Bk.  Co.  of  Ga.  Col.  Trus   5s,  due  May  1,1937.  45  242 

Consol.  Mort.  5s,  due  April  1,1937 51  571 

-Central  RR.  Co.  of  N.J.  Gen.  M.  58,  due  July  1,1987 45  402 

■Central  Pacific  M.  68.  due  Oct.  1, 1936 45  241 

•Chesai>eake  &  Ohio  1st  M.  6s,  due  July  1, 1908 45  54 

1st  M.  Peninsula  ext.  6s,  due  Jan.  1 ,  1911 45  55 

let  M.  extensions,  6s,  due  June  1, 1922 45  55 

Ist  consol.  M.  5s,  due  May  1, 1939 49  147 

Ist  consol.  on  Rich.  &  All.,  due  1989 51  144 

2d  consol.  on  Rich.  &  All.,  due  1989 51  144 

Chicago  Burl.  &  Q.,  Nebraska  ext.  4s,  due  May  1, 1927 45  441 

Chicago  cfe  Erie  1st  and  income  mortgages,  due  1982 51  911 

CM.  <fe8t.  P.,l8tM.,Cliic.  &L.  Sup'rdiv:5s,dueJulyl,1921.  45  146 

Ist  M.  Chic.  &  Milwaukee  7s,  due  Jan.  1,  1903 45  85 

Ist  M.  Chic.  &  Mo.  River  5s,  due  July  1.1926 45  213 

Ist  M.  Chic.  &  Pacific  6s,  due  Jan.  1, 1910 45  144 

Ist  M.  Chic.  &  Pacific  Western  58,  due  Jan.  1, 1921 45  14,5 

Consol.  Mort.  78,  due  July  1, 1905 45  85 

Ist  M.  Dakota  &  Great  Southern  5s,  due  Jan.  1, 1916 45  213 

Ist  M.  Dubuque  6s,  due  Jidy  1,  1920 45  X44 

l8t  M.  Fargo  &  Southern  6s,  due  Jan.  1, 1924 45  212 

let  M..  Hastings  &  Dakota  exten.  78,  due  Jan.  1910 45  144 

Ist  M.  Iowa  &  Dakota  7s,  due  July  1, 1908 45  114 

Ist  M.  Lacrosse  &  Davenport  58,  due  July  1, 1919 45  114 

•  Ist  M.  Mineral  Point  58,  due  July  1, 1910 45  145 

Ist  M.  River  division  78,  due  Jan.  1, 1902 45  §5 

1st  M  Southern  Minn.  68,  due  Jan.  1, 1910 45  114 

Terminal  Mort.  5s,  due  July  1, 1914 45  212 

Ist  M.  Western  Union  6s,  due  July  1, 1909 45  114 

Ist  M.  Wisconsin  &  Minn.  58,  due  July  1,  1921 45  145 

Ist  M.  Wisconsin  Valley  68,  due  July  1, 1920 45  145 

General  M.  48  of  1889,  due  1989 48  830 

Chicago  &  Northern  Pacific  Ist  mort.  5s,  due  April  1, 1940..  52  465 

Lease  to  Wisconsin  Central,  dated  April  1, 1890 52  468 

C.Eoekl.&Pac.  1st  M.,C.  Kan.  &  Neb.  Ey.  6s,  due  July  1,1934  47  262 

Ist  M.  Extension  &  CoUat.  5s,  due  July  1, 1934 47  260 

IstM.  St.  Joseph  &  Iowa  6s,  due  July  i,  1935 47  96i 

l8t  M.  Wis.  Minn.  &  Pac.  68,  due  Oct.  1, 1934 47  261 

Clncin.  Jackson  «&  Mack'w  1st  Con.  M.  58,  due  Dec.  1, 1936.  45  574 

Clev.Cin.  Chic.  &  St.  L.—Collat.  trust  St.  L.Div.  4s,  due  1990.  52  42 

Colorado  Midland  Ist  M.  6s,  due  June  1, 1936 4.5  540 

Consol  mort.  4s,  due  Feb.  1,1940 51  572 

Denver  ifcKio  Grande  1st  Con.  M.  48,  due  Jan.  1,  1936 47  228 

Improvement  M.  5s,  due  June  1,1928 47  229 

Denver  Tramway  consol.  mort.  6s,  due  Jan.  1, 1910 52  <?i54 

Duluth  South  Shore  &  At.  IstM.  58,  due  Jan.  1,  1937 45  074 

East  Tenn.  Va.  &  Ga.,  Cinn.  Extension  5s,  due  1940 52  ~83 

Fort  Worth  &  Denver  City  1st  M.  68,  due  Dec.  1, 1921 45  44b 

Georgia  Car.  &  North'n  1st  M.  5s,  due  July  1, 1929 49  239 

Houston  ife  Texas  Central,  all  new  mortgages  of  1890 52  24'' 

Iowa  Central  IstM.  58  of  1888,  due  1938 49  ^^2 

Kan.  City  Memphis  &Binn.  Ist  M.  5s,  due  March  1, 1927 45  575 

Kentucky  Central  Ist  M.  4s,  due  July  1, 1987 45  372 

Kings  County  Elev.  1st  M.  5s,  due  Jan.  1, 1925 49  237 

Lake  Erie  &  Western  Ist  M.  58,  due  Jan.  1, 1937 46  A.'^ 

2d  M.  58,  due  July  1,  1941 54  444 

Lehigh  Valley  of  New  York  Ist  412S,  due  July  1, 1940 51  114 

Louisv.  Evans.  &  St.  L.  Ist  Con.  M.  5s,  due  July  1,  1939 49  2O8 

Louisville  &  Nashville  Unified  mort.  4s,  due  Ju'lv  1, 1940  ...  51  613 

Manhattan  Elevated  consol.  48,  due  April  1,1990 51  248 

Mexican  Central  consol.  M.  4s,  due  1911  and  1939       .  49  177 

M.  St.  P.  &  8.  Ste.  Marie  l.st  Cons.  M.  .5s,  due  July  1,1938...  47  142 

IstM.  Minn.  8.  Ste.  Marie  &Atl.  5s,  duo  Jan.  1,1926 45  243 

MlnneapolisStreetR'y  consol.  mort.  of  1890,  due  Jan.  15,1919  52  35(5 

Mo.  Kan.  &  Texas  Ey.  IstM.  48,  due  June  1, 1990 51  405 

2d  M.  48  due  June  1   1990 5I  495 

Missouri  Pacific  Ist  Cons.  M.  68,  due  Nov.  1, 1920 47  287 

Mobile  &  Birmingham  l.st  M.  5s,  due  Jan.  1,  1937 45  274 

Mobile  &  Oliio  General  M.  4s,  due  Sept.  1, 1938 47  83 

New  York  Chicago  &  St.  Louis  1st  M.  48,  due  Oct.  1, 1937.  45  541 

N.  Y.  Ontario  &  Western  Cons.  1st  M.  5s,  due  June  1, 1939.  49  238 

N.  Y.  Susquehanna  &  West.  1st  mort.  5s,  due  Aug.  1, 1940  52  84 

Norfolk*  Western  IstM.  Clinch  Val.  58,  due  June  1, 1957.  45  541 

One-hundred-year  mortgage  5s,  due  Jan.  1,  1990 50  208 

Maryland  &  Wash.  Div.  ist  M.  58,  due  Jan.  1,  1941 54  004 

Korthern  Pacific  3d  M.  68,  due  Dec.  1. 1937 47  "22 

Duluth  &  Manitoba  l.st  M.  Dak.  Ex.68,  due  June  1,1937.  45  273 

Consol.  mortgage  of  1890,  due  1989 50  279 

Omaha  &  St.  Ijouis  l-stM.  4s,  due  Jan.  1, 1937 4t  jij 

Oregon  Pacific  1st  M.  6s,  due  Oct.  1, 1900 49  240 

Oregon  Ry.  &  Navigation  Col.  Trust  Ss,  due  Sept.  1, 1919. . '  51  243 

Oreg.  Short  Line  &  Utah  No.  con.  M.  5s,  due  April  1, 1919  51  24!2 

CollateralTru8t5s,  due  Sept.  1,1919 51  243 

Peoria&Eastcrn—O.  Ind.&  West.  Ist  M.5s.  due  Apr.l,  1938.  47  201 

Consoi.  1st  mortgage  4s,  due  April  1, 1940 51  246 

Income  mortgage  bonds,  due  April  1, 1990 51  247 

Philadelphia  &  Reading  general  M.  48,  due  Jan.  1, 1958 46  679 

1st,  2d  and  3d  Prel.  Inc.  M.  5s,  due  Jan.  1-,  1958 47  141-2 

Pittsburg  &  Western  Ist  M.  4s.  due  July  1,  1917 45  439 

Poughkeepsie  Bridge  Co.  Ist  M.  63,  due  Aug.  1,  1936 45  275 

Kichmond  &  W.  P.  Ter.  Co.  Col.  Trust  68,  due  Feb.  1, 1897..  45  575 

Consol.  1st  collateral  M.  5a,  due  March  1, 1914..  49  115 

Kio  Grande  Southern  1st  mortga«e.58,  due  July  1,1940...  54  163 

Eio  Grande  West.  1st  M.  4s,  duo  Julv  1,1939 49  037 

Bt.  P.  M.  &  M.  Ist  M.  Mon.  ext.,  4s,  due  June  1, 1937 45  342 

PaciUe  Extension  1st  mort.  48,  due  July  1,  1940 52  82 

Bt.  Louis  &  San  Fran.  con.sol.  mort.  4s,  due  Oct.  1, 1990...  54  "44 

Ban  Ant.  &  Aransas  Pass  1st  M.  on  ext.,  6s,  due  July  1, 1926.  45  372 

''an  B\an.  &  North  Pacific  1st  M.  5s,  due  Jan.  1, 1919 49  241 

i^annah  &  Western  1st  Cons.  M.  ,58,  due  March  1, 1929 49  240 

Pliirru  Pacific  gen.  M.  5;  of  1888, due  1938 49  509 

Boutfii  Pacific  iBtM.  58.  due  June  1,  2000 47  82 

Sugar  .  58,  due  Dec.  1 ,  2000 47  g"? 

■WesterlPriaife  Western  IstM.  4.8,  duo  July  1,  1917 45  242 

■BllverBui.&  Kansas  City  IstM.  6s,  due  June  1,  1916 45  403 

.,".„. — i^^Uat.  trust  notes,  6s,  due  Aug.  1, 1894 53  528 

a»,  t  under  the  rflr<St  Gulf  con.  M.  Ss,  due  Dec.  1, 1939 51  244 

-1  M.  5s,  due  May  1, 1936 47  23 
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Wabash  IstM.  58,  due  May  1, 1939 49  270 

Wabash  2d  M.  5s,  due  Feb.  1, 1939 49  272 

Deb.  M.  6s,  due  July  1, 1939 49  273 

Detroit  &  Chicago  Exten.  IstM.  58,  due  July  1, 1941...  54  1049 

Western  New  York  3c  Penn.  Lst  M.  58,  due  Jan.  1, 1937 47  109 

2d  M.,  3  to  4  per  cent,  due  Oct.  1, 1927 47  110 

W  St  Shore  Ist  M.  48  of  1889,  due  2361 42  178 

Wisconsin  Central  Co.  &  EE.  Improv.  5s,  due  May  1, 1931 . .  53  759 


RAILROAD    AND     OTHER    MAPS    IN    THE 

SUPPLEMENT. 

The  railroad  maps  in  the  Supplement  and  maps  of  certain 
seal  companies'  properties  may  be  referred  to  easily  by  the 
index  below.  These  maps  are  prepared  with  much  care  in  the 
Chronicle  office,  and  are  intended  to  show  as  clearly  as  poss- 
ible the  precise  location  of  the  various  railroads  represented 
and  their  strategic  position  in  commanding  business. 

Map.  Page. 

Alabama  Great  South.    See  E.  Tonn.  Va.  &  3a 62 

Atlantic  &  Pacific.    See  Atchison  Topeka  &  Santa  Fe 8,9,  10,  11 

Atchison  Topeka  &  Santa  Fe 8,9,  10,  11 

Baltimore  <fc  Ohio 13 

Baltimore  &  Ohio  Southwestern.    See  Baltimore  Si  Ohio 13 

Buffalo  Rochester  &  Pittsburg 17 

Canada  Southern.    See  New  York  Central 90 

Centralia  &  Chester 23 

Central  New  England  &  Western 20 

Central  Pacific.    See  Southern  Paoiflo 126 

Central  ER.  of  New  Jersey 22 

Chesapeake  &Ohio 25 

Chicago  Burlington  &  Qvilncy ^ 27 

Chicago*  Eastern  Illinois 29 

Chicago  Milwaukee  &  St.  Paul 31 

Chicago  &Northern  Pacific 32 

Chicago  &  Northwestern 34 

Chicago  Eock  Island  &  Pacific 36 

Cincinnati  Hamilton  &  Dayton 38 

Cleveland  Canton  &  Southern 40 

Cleveland  Cincinnati  Chicago  &  St.  Louis 42 

Colorado  Fuel 145 

Colorado  Midland.    Sec  Atchison  Topeka  &  Santa  Fe 10 

Columbus  Hocking  Valley  &  Toledo 44 

Delaware  &  Hudson  Canal  Co.'s  Lines 46 

Delaware  Lackawanna  &  Western 48 

Denver  &  Eio  Grande 50 

Dubuque  &  Sioux  City.    See  niinois  Central 63 

East  Tenne.ssee  Virginia  &  Georgia 52 

Elgin  Joliet  &  Eastern 54 

EvansvUle  &Terre  Haute 56 

Flint  &  Pere  Marquette 57 

Galveston  Harrisburg  &  San  Antonio.    See  Southern  Pacific 126 

Grand  Rapids  &  Indiana.    See  Pennsylvania  RE 104 

Great  Northern 60 

Houston  &  Texas  Central.    See  Southern  Pacific 126 

Illinois  Central 63 

Kanawha  &  Michigan.    See  Toledo  &  Ohio  Central 129 

Kansas  City  Watkms  &,  Gulf 66 

Lake  Erie  &  Western 68 

Lake  Shore  &.  Michigan  Southern.    See  New  York  Central 90 

Lehigh  Valley 70 

Louisville  Evansville  &  St.  Louis.    See  Evansville  &  Terre  Haute. ..  56 

Loulsviile  &  Nashville 72 

Louisville  New  Albany  &  Chicago 74 

Louisville  New  Orleans  &  Texas 75 

Louisville  St.  Louis  &  Texas 76 

Memphis  &  Charleston.    See  East  Tennessee  Virginia  &  Georgia 52 

Mexican  Central 78 

Micliigan  Central.    See  New  York  Central 90 

Miuneanolis  Street  Eailway'(See  Twin  City  Eaiud  Transit) 154 

Minneapolis  St.  Paul  AS.  Ste.  Marie 81 

Missouri  Kansas  &  Texas 83 

MobUe&Ohio 85 

Monterey*  Mexican  Gulf 86 

Nashville  Chattanooga  &  St.  Louis 88 

New  York  Central  &  Hudson  River 90 

New  Y'ork  Cliicago  *  St.  Louis.    See  New  York  Central 90 

New  Y'ork  Ontario  *  Western 93 

New  Y'ork  Susquehanna  &  Western 95 

Norfolk  &  Western 98-99 

northern  Pacific .^. 100 

Oregon  Short  Line  *  Utah  Northern.    See  Union  Pacific 134 

Pennsylvania 104 

Peoria  Decatur  &  EvansvUle.    See  Evansville  &  Terre  Haute 56 

Philadelpliia  &  Erie.    See  Pennsylvania  Eailroad 104 

Pliiladelphia  *  Residing 107 

Pittsburg  Cincinnati  Chicago  &  St.  Louis 110 

Pittsburg  Fort  Wayne  &  Chicago.    See  Pennsylvania  Railroad 104 

Pittsburg  Shenango  &  Lake  Erie 112 

Poughkeepsie  Bridge.    See  Central  New  England  &  Western 20 

Riclunond  *  Danville.    See  Richmond  &  West  Point  Terminal .114 

Riclmioud  &  West  Point  Terminal 114 

Rio  Grande  Southern.    See  Denver  &  Rio  Grande 50 

Rio  Grande  Western 116 

St.  Louis  Cape  Girardeau  *  Fort  Smith 119 

St.  Louis  &  San  Francisco.    See  Atchison  system 11 

San  Antonio  &  Aransas  Pass 120 

Savanuah  Americus  &  Montgomery 122 

Slienandoah  Valley.    See  Norfolk  <fc  Western 98 

Sioux  City  &  Northern 124 

Southern  Pacific  Company 126 

Toledo  Ann  Arl)or&  North  Michigan 128 

Toledo  &  Ohio  Central 129 

Toledo  &  Ohio  Central  Extension 131 

Toledo  St.  Louis  &  Kansas  City 132 

Union  Pacific 184 

Union  Pacific  Denver*  Gulf 136 

Virginia  Midland    See  Richmond  *  West  Point  TermlnaL 114 

Wabash 138 

Wiseoniin  Central  Companies 142 


STOCK    AND    BOND    TABLES. 


f 


KOTES. 

These  tables  are  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  inTcstment  matters  published  trom  week 
to  week  lu  the  CaRONicLE.  At  the  conclusion  of  the  statoiuout  for  eiich  company,  therefore,  Is  furnished  a  complete  Index  of  al  1  Items  per- 
taining to  that  company  published  lu  the  Ciikoniclk  within  the  last  eighteen  mouths.    Annual  reports  are  In  black-faced  figures. 

In  case  any  company  eauuot  be  found  lu  Its  regular  alphabetical  order  (the  railroads  being  arranged  together  flrst,  and  mlscellaneons 
companies  following),  referouce  should  bo  made  to  the  Index  on  a  preceding  page,  as  many  roads  having  been  leased  or  consolidated,  tUelr 
■eourities  are  placed  under  the  name  of  the  controlling  company. 

The  dividends  appearing  In  the  remarks  are  those  actually  paid  in  the  course  of  the  calendar  year  named,  or  guoh  as  have  been  declared 
and  will  be  paid  in  it.  In  many  Instances  these  dividends  are  paid  in  part  out  of  the  earnings  of  the  preceding  year,  and  beaoe  it  U  tlutt 
they  often  differ  from  the  dividends  given  in  connection  with  the  earnings. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 
i>Merip(ion.— Abbreviations  used  are :    M.  for  "  mortgage ; "  geu.  M.  for  "  general  mortgage ; "  eon.  M.  or  eonsol.  M.  for  "  consolidated  mort-' 
gage;"  Inc.  M.  tor  "Income  mortgage;"   g.  for  "gold;"   guar,  for  "guaranteed;"  guar.  p.  &  1.  for  "guaranteed  principal  and  In 
terest;"  cum.  for  "cumulative;"   non-cum.  for  " non  cumulative ; "    conv.  for  "convertible;"  pref.  for  "preferred;"  s.  f.  for  "sinking 
fund ; "  I.  gr.  for  "  land  grant ; "   r.  for  "  registered  ; "    o.  for  "  coupon ; "  c*  for  "  coupon  but  may  be  registered  as  to  principal ; "    c.  * 
r.  for  "coupon  and   registered;"  br.  for  "branch;"   end.  for  "endorsed;"   "red."  for  redeemable,  meaning  subject  to  call  before 
maturity  (so  " red.  at  100 "  means  subject  to  call  at  par);  "d'ru"or  "drawn"  fordi'awn  by  lot  from  time  to  time  and  paid  from  the 
sinking  fund. 
Date  of  Bonds.— The  date  of  issne  on  the  face  of  the  bonds  is  referred  to  in  tliis  column. 

MUea  of  «ott(/.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  oppcsite  bonds,  the  miles  covered  by  the  mortgage. 
tize  or  Par  Valite.—These  figures,  unless  otherwise  marked,  are  dollars,  showing  the  denominations  or  par  value.    The  flgures  "  100,  &o.,"  algaitf 

$100  and  larger. 
Sale  Per  Oe/i*.— The  interest  pec  annum  is  given  for  bonds,  but  the  per  cent  of  Itist  dividend  tor  stocks ;  g.  means  gold ;  x,  extra ;  s.  stock  or  scrip 
If7k«n  Payable.— J.  Si  J.  stands  for  January  and  July ;  F.  &  A.,  February  and  August ;  M.  &  8.,  March  and  September ;  A.  <Se  O.,  April  and  October  j 
M.  <feN.,  May  and  November;  J.  ibD.,  June  and  December;   Q.— J.,  quarterly  from  January;  (J.—F.,  quarterly  from  February;  Q.— M. 
quarterly  trom  March. 
Bonds,  principal  when  due ;  Stocks,  last  dividend.— Ihe  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  tlm*. 
when  the  last  dividend  was  paid  on  stocks. 


Subscribers  will  confer  a  ;;reat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
above. 


Alabama  Oreat  5OT«iAerji— Common  "B"  shares — 
Preferred  "A"  8hares,6  per  cent  (cum.  tor  6  years) 

Ist  mortgage,  gold c 

Gen.  M.  sterl.  £l,160,000,red.  at  110  June  1,'98  .c 

Debentures,  gold 

Income  certincatcs  sinking  fund 

Alabama  Midland — Common  stock 

Preferred  stock,  6  per  cent,  non-cumulative 

1st  Mort.,  giuir.  by  Sav.  Fla.  &  W.,  gold c 

1st  M.,  Sprague  to  Luvcme,  $15,000  p.  m,  gold. .  c* 

Ala.  N.  O.  Vex.  (t  Pac.  Junc—VeteTTed  "B"  shares. . . 

Preferred  " A  "  shares 

"A"  deben.,  income  till  Nov.  1895 — See  text c' 

"B"  debentures,  redeemable  after  1910  at  115. c* 
"C"  debentures,  income,  sulvject  to  call  at  100 

Alabama  <t  ytc/Mftu/ff— Stock 

Vlcksburg  &  Meridian  Ist  mortgage 

Ala.  &  Vicka.  eonsol.  IstM.,  ($1,800,000)  gold.... 
2d  mortgage,  inc.for  5  years,  non-cum.,  gold. .. 

Albany  <f  Susq.—StocV,  7  p.  c.  rental  D.  &  H.  Canal. . 
Albany  City  loan  (sinking  fimd,  1  perct.  yearly). c 
Consol.M.  (guar.  D.  &  H.  endorsed  on  bonds). .c*Ar 


Miles 

of 
Road. 


Date 

of 
Bonds 


290 
290 
290 
290 


175 
34 


143 
143 
143 
143 

142 
142 


1878 
1888 
1886 
1888 


1888 
1890 


1890 
1890 
1890 

1881 
1889 
1889 

1865 
187C 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


«10 

£10 

$1,000 

£100 

£100 

Various. 

tlOO 
100 
$1,000 
1,000 
£10 
£10 
£100 
£100 
£100 
100 
1,000 
100  &c. 
100  &c. 
100 
1,000 
1,000 


£1,566,000 

£676,070 

$1,7.">0,000 

£176,000 

£134,000 

£81,935 

$2,625,000 

1,600,000 

2,800,000 

500,000 

£2,500,000 

£1,500,000 

£748,850 

1,048,390 

810,700 

$700,000 

1,000,000 

516,800 

700,000 

3,500,000 

1,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


l»s 
6  per  an. 

I'- 


See  text. 
6g. 


tl: 

6 

5  g. 
7  per  an. 

6 
6g  &7 


M.  &  N. 

J.  &  J. 
J.  &  D. 
F.  &  A. 


M.  &  N. 
J.   &  D. 


M.  &  N. 
M.  &  N. 
A.  &  O. 
Yearly. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
A.  &  O. 


London, 
do 

N.Y.,Farm.L.&Tr.A  Bos 

London,  Glyn  Mills, 

do  do 

do  do 


N.Y.,Met'politan  Tr.Co. 
None  paid. 


See  remarks. 

See  remarks. 

See  remarks. 

Cincinnati,    Office. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,Del.&Hud.Can.Co. 

do  do 

do  do 


S<»id«— Prlnol 

pal,When  Dae. 

Stocks— Iset 

Dividend. 


Nov.  20, 1891 
May  17, 1892 
Jan.  1,  1908 
Dee.  1.  1927 
Aug.  15, 1906 
By  slnk'gtUnd 


Nov.  1,  1928 
Dee.  1,  1929 


Nov.l, 1910-40 
Nov.l, 1910-40 
Nov.  1,  1940 
Nov.lO,  1891 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
July  2,   1892 

1895-1897 
April  1,  1906 


Alabama  Great  Southern.— CSee  Man  East  Tennessee  Virginia  rf- 
O«oroia;.— Owns  Wauhatchie,  Tenn.,  to  Meri<Uan,  Miss.,  290  miles ;  leases 
Wauhatchle  to  Chattanooga,  5  miles;  total  operated,  295  miles.  The 
Alabauuv  &  Chattauooga  RR.  was  sold  under  foreclosure  Jauuary  22, 
1877,  and  reorganized  as  now  Nov.  30, 1877.  An  English  company  ot 
the  same  title  owns  all  the  stock  of  the  American  company,  and  is 
itself  controlled  by  the  East  Tennessee  Virginia  &  Georgia  HR.  Co.,  now 
in  recci  vers'  hands. 

Stock.— Ot  the  capital  stock  of  the  English  Company  in  April,  1890, 
the  East  Tennessee  Virginia  &  Ga.  purchased  £340,000  "A"  snares  and 
£783,010  "B"  shares  (pledged  to  secure  its  Cincinnati  Extension  bonds). 
See  V.  50,  p.  560.  The  Englisli  and  American  companies  own  jointly 
$1,000,000  Cincinnati  New  Orleans  &  Texas  Pacific  Railway  Co.  stock. 

After  i)ayment  of  interest  ou  bonds  uct  profits  are  to  be  applied  as 
follows:  (a)  to  6  per  cent  on  preferred  "A"  shares;  (b)  to  4  per  cent  on 
funded  certificates;  (o)  to  appropriation  of  a  sutticient  sum  to  retire 
funded  certificates  in  10  years ;  (a)  to  dividend  on  "  B"  shares. 

£>IVIDENI>S. — Ou  "A"  assenting  shares  for  period  since  December  31, 
1887  (at  which  date  unpaid  dividends  from  December  1, 1885,  to  Janu- 
ary 1, 1888,  were  funded  on  all  except  £11, .500  non-as.seuting  shares) 
have  been :  In  1889,  0  per  sent;  In  1890,  9  ;  in  1891, 6  per  cent ;  In  1892, 
May,  3.    On  Class  "  B  "  1  "2  per  cent  was  paid  November,  1801. 

Bonds.— Enough  of  the  general  mortgage  bonds  are  reserved  to  retire 
the  Ist  6s  of  1908.    Cartrust  June,  1891,  $115,789. 

EAKNfNOs.— From  July  1, 1891,  to  May  31,1892  (11  inos.),  gross  earn., 

f  1,728,961,  agaiust  $1,798,533  in  1890-91  ;  net,  $10o,0(>l  against 
559,744.  Fiscal  year  ends  June  30.  The  report  for  1 890-91  in  V.  53, 
p.  639,  showed  sross  earniugs  of  $1,942,981 ;  net,  $580,750;  total  net 
income,  $621,271 ;  interest,  $225,819;  otlicr  charges,  (!)  ;  dividends, 
$90,107.  In  1889-90  gross  earnings  were  $1,957,365;  net  over  ex- 
penses and  taxes,  $628,988.— (V.  53,  p.  324,  639 ;  V.  54,  p.  923.) 

Alabama  midland.— Completed  in  February,  1890,  trom  Baln- 
bridge,  Ga.,  on  the  Savannah  Florida  &  Western,  northwesterly 
to  a  connection  with  the  Louisville  &  Nashville  at  Montgomery, 
Ala.,  about  175  miles;  branch,  Sprague  Junction  to  Luvcme,  34  miles; 
total  owned,  209  miles.  In  July,  1890,  the  Plant  Investment  Company, 
owners  ot  the  Savannah  Florida  &  Western,  piu-chasod  control,  and  road 
became  part  of  that  system.  See  V.  51,  p.  50.  Interest  due  May  1, 
1891,  was  not  paid,  and  in  August,  1891,  It  was  proposc<l 
to  pay  6  per  cent  interest  till  November  1,  1892,  and  then 
to  scale  the  interest  to  5  per  cent,  stamping  the  bonds  principal  and 
interest  guaranteed  in  gold  by  the  Savannah  Florida  &  \\  cstern.  Only 
$85,000  bonds  remain  imassented.  No  arrangement  was  made  with 
theltrauch  line  bonds,  niosfly  held  by  the  Plant  luveslnieut  Co.  Gross 
earnings  in  1891  were  $539,290.  The  Plant  Investment  Compan.vowns 
$2,425,000  common  and  $1,200^000  prefeiTed  stock.— (V.51  p.  50;  V. 
52,  p.  680,  898  ;  V.  53,  p.  186,  256,  368.) 

Alabama  Neiv  Orleans  Texas  &  ParlHc  Junction  (I^im- 

lled.)— This  is  an  English  company  controlliug  the  Alaliama  iSc  Vicks- 
Im-g.  142  miles;  Vlcksburg  Sureveport  &  Pacific,  189  miles;  New 
Orleans  &  North  Eastern,  195  miles;  and  Spanish  Fort  Railway,  near 
New  Orleans,  13  miles.  In  November,  1887,  a  receiver  was  appointed 
and  in  October,  1890,  a  plan  of  reorganization  was  brought  out,  iinder 
w  hich  the  new  debentures  wor«  issued  in  1891 ,  the  receiver  being  dis- 


charged in  April,  1891.  See  details  V.  51,  p.  537.  The  fixed  charges, 
which  formerly  stood  at  about  £130,000  per  aunum,  were  reduced  to 
£37,500  by  the  reorganization. 

Stock  and  Bonus.— The  preferred  or  "A"  shares  are  6  per  cent, 
cumulative.  Until  Nov.  1, 1895,  the  "A"  debentures  are  entitled  to 
receive  interest  only  it  earned,  but  unpaid  interest  is  cumulative.  They, 
as  also  the  "  B"  debentures,  are  redeemable  at  the  option  of  the  com- 
pany after  Nov.  1,  1910,  at  115.  The  "B"  and  "C"  debentures  are 
both  incomes  for  their  full  term,  receiving  interest  only  if  earned,  and 
are  a  second  and  third  charge  on  earnings  respectively.  The  "  C  "  deb- 
entures are  subject  to  call  at  any  time  at  par,  tm  six  mouths*  notice. 

8ecukitii-;s  Ownkd.— The  company  holds  the  following  securities, 
viz.:  Of  Ahibama  &  Vlcksburg  $30,000  1st  mortgage,  $141,100  consols, 
$387,700  2d  mortgage  incomes  and  $387,700  stock;  of  Vlcksburg  Shreve- 
port  &  Pacific,  $3,(592,000  1st  mortgage,  $1,364,000  3d  mortgage, 
$494,860  incomes  and  $1,594,000  stock;  of  New  Orleans  &  North 
Eastern,  $4,900,000  1st  mortgage  and  $1,320,000  stock ;  of  New  Or- 
leans Spanish  Fort  &  Lake  RR:,  $300,000  first  mortgage  and  $200,000 
common  stock;  of  Cincinnati  Southern.  $532,000  stock. 

Eaknings.— For  15  months  ending  Deo.  31,  1891,  receipts  from  in- 
vestments were  £76,496;  after  meeting  general  expenses,  interest  on 
"A"  debentures  (for  14  mouths),  &c.,  there  remained  a  balance  of 
£27,387,  out  ot  which  2  la  percent  interest  was  paid  on  the  "B"  in- 
comes, leavhig  unappropriated  £1,833.    (V.  50,  p.  560 ;  V.  51,  p.  537.) 

Alabama  &  VIcltsburg,— Owns  Vlcksburg  to  Meridian,  Miss.,  and 
branch,  143  miles.  It  is  mainly  owned  and  coutroUod  by  the  Alabama 
New  Orleans  Texas  &  Pacific  Junction  Co.— which  sec.  The  Vlcksburg  & 
Meridian  was  sold  Feb.  4, 1889  (sec  V.48,  p.  190),aurt  roorgaulzed  as  now. 

Bonds.— The  new  seconds  are  income  (non-cunuilatlve  as  to  e;iruing8) 
for  five  years,  and  are  a  first  lien  on  the  Vlcksburg  &  Meridian  lauds 
(124,869  acres),  interest  bciug  payable  trom  the  sales  ot  such  Lands; 
when  interest  is  paid  from  earnings  these  land  sales  will  constitute  a 
sinking  fund  for  the  second  mortgage  bouds.  Trustees  of  mortgivge. 
Central  Trust  Co.  ot  N.  Y.  All  coupons  on  the  incomes  have  beeu  paid 
to  Av>ril  1,  1892.     Car  trusts,  $9,375,  expire  Jan.  1,  1893.  ^ 

Dividends.— First  dividend  (3  per  cent)  was  paid  November,  1890; 
second,  November,  1891,  3  per  cent. 

Earnings.- From  July  1,  1891.  to  Mav  31,1892  (11  months),  gross 
earnings,  $646,027,  against  $(!03,271  In  1890-91;  net,  $139,000,  against 
$149,391  In  vear  ending  June  30,  1891,  gross  earnings  were  $648.4()0; 
net,  $149,129  ;  interest,  $117,215;  surplus,  $32,689.  (V.48,  p.  209;  V. 
51,  p.  303;  V.  53,  p.  289,  712.) 

Albany  &  Susquehanna.- (•*«  Jla»Df7«Hinr«<«fliirf»on  Canal.}— 
Owns  Albany.  N.  Y.,  to  Binghamton.  \.  Y.,  142  miles.  Branches, 
Duanesburg  Junction,  N.  Y..  to  Schenectady,  14  miles;  Cobiesklll, 
N.  Y.,  to  Cherry  Vallev,  21  miles;  Lackawanna  <fe  Susquehanna  RR..  22 
miles;  East  Glen\-llle"  to  Coons,  10  miles;  total  operated,  209  miles. 
Leased  tor  150  years  from  February,  lo70,  to  Delaware  &  Hudson 
Canal  (X>.,  which  owns  $450,000  stock;  rental,  7  i>er  cent  on  stock. 
Additions  and  betterments  charged  to  lessors,  and  cost  nmde  part  ot 
Investment.  The  consolidated  mortgage  is  for  $10,000,000,  of  which 
$3,000,000  are  7  per  cents,  currency;  tlie  principal  of  the  6s  Is  also  pay- 
able in  "  lawful  money,"  but  the  interest  In  gold. 

For  nine  months  to  March  31,  1892,  surplus  over  charges  wa» 
$389,095,  against  $357,800  in  1890-91 
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Snbacrlberii  w^lll  eonrer  a  ereat  favor  by  giving  Immediate  notice  of  any  error  dlacoTercd  In  these  Tables. 


KAILROAD8. 


Tot  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


AlUgheny  d  finruo— iBt  M.,  for$500,000,  gold,  .e* 

Allegheny  Valley— Common  Btoclc  for  $12,000,000.. 

Preferred  stock  for  $18,000,000,  3  per  cent  ciun. 

Istmort  main  line  (Eivor  Division) c* 

Istmort.,  Eastern  Exten.,  guar,  by  Penn.  BR..0 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 

General  M.  ($20,000,000)  gold,  guar.  p.  &  i..c*&r 

AUtnlnwn  Terminal  RIt.—l»t  mortgage,  guar,  g'dc* 

Arcadia,  (hilf,  Coast,  Lakel'd— Stock  ($1,, 500,000).. 

Ariiona  <€•  Netr  Mejrico.— 1st  M.,  red.aft«r  '93  at  110 

Arkansas  Midland.— Bonie 

AsKeville  it  Spartanburg — 1st  mortgage,  gold 0 

2d  mortgage,  gold c 

Atchison  Col.  <t  Paciflc— let  M.  ($16,000  p.  m.)  gu. .  e* 
Atchison  Jewell  Co.  d  ir«s(.— Ist  M.,  guar.  C.  B.  U.  P.o 

Atchison  Topeka  <t  Santa  Fe — Stooli 

Guarantee  fund  notes  (ext'ded  in  1891)  red.at  100 
Chicago  &  St.  Louis  1st  mort.  ($10,000 permlle). 

Other  prior  mortgages  (See  remarlis) 

General  mortgage,  gold c'ir 

do.  Incomes  non-cimi.,  gold,  red.  atpar c*&r 

New  2d  M.  gold,  class  A  for  $80,000,000 o&r 

do  class  B,  S'ie  remarks c&r 

*E(julp.Tr.,  Ser. A,g.,  $250,000  drn.  y'rly  at  par..c. 
Atehuon  System.— Atlantic  d  Pacific. — 
Guar,  trust  mortgage  gold,  (redeemable  at  105) .  c 
West.  Division 2(1  M.  guar.jg.  (s.  f.  drawnatl05).c' 
Inc.  bonds,  non-cum.,  W.D.  ($18,750r.m.)..c*&r 


Miles 

of 
Boad. 


42 
259 
259 
132 
110 
242 
259 
3 

"ii 


66 

66 

254 

34 

iii 

143 

6,619 
6,619 


672 
560 


Date 

of 
Bonds 


1890 


1866 
1870 
1870 
1892 
1889 

1883 

1885 
1887 
1879 
1879 

1888 
1885 

1889 
1889 
1892 
1892 
1892 

1887 
1887 
1880 


Size,  or 

Par 
Value. 


$1,000 

100 

100 

1,000 

1,000 

100,000 

1,000 

1,000 

100 


1,000 
1,000 
1,000 
1,000 
100 
5,000 
1,000 

5()6  "<feo. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 

1,000 
1,000 
50  &c. 


Amount 
Outstanding 


$485,000 
10,543,100 
15,445,900 

4,000,000 
10,000,000 

1,700,000 

1,384,000 
450,000 
500,000 

1,330,000 


500,000 

215,000 

4,070,000 

542,000 

101,492,787 

7,000,000 

1,500,000 

1,720,315 

131,610,000 

See  text. 

(1) 
5,000,000 
2,500,001) 

18,727,000 

See  remarks 

12,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.     Payable  Wliom. 


5g. 


7-30 

7 

5 

4g. 

6 

6 

See  text. 

6 

6 

is- 

2l3tolg 

is- 

5g. 

F.  &.  A, 


J.   &   J. 

A.  &  O. 
J.  &  J. 
M.  &  8. 
J.   &  J. 

F.  &  A. 
J.  &  J. 
A.  &  O. 
J.   &  J. 

Q.-F. 

Q.-F. 


M.  &  N, 
M.  &  S. 


J.  &  J. 
Sept.  1. 
A.  &0, 
A.  &0. 
J.   &  J 

J.   &  J. 

M.  &  8. 
A.  &  O 


B«H(/»— Princi- 
pal, Wlien  Due. 
SUicks — Lajst 
DiWdend. 


N.  Y.  Central  Trust  Co. 


N.Y.,Phila.  &  Pittsburg. 
Phil.,  Pa.  RR.  Co.  &Lon. 
Phlladelphia,Pa.  RR.Co 

do  do 

New  York  and  Phila. 


Clifton,  Arizona. 
N.  Y.,  H.  Talmadge  &  Co 
N.  Y., Fourth  Nat.  Bank. 

do  do 

N.Y.Un.Tr.Co.&Bo8ton. 
N.Y.Un.Tr.Co.&Boston. 
N.Y.,  Boston  &  Chicago. 
Bostn,  Kidder,  Peabody. 
N.Y.,  Farm's  L.  &  Tr.  Co. 


)  N.  Y.  Union  Trust,  > 

5  Boston  and  London.  5 

do  do 

do  do 

New  York  and  London. 

N.  Y.,  Mercantile  Tr.  Co, 
do  do 


Bee  remarki. 


Mch.  1,  1896 
April  1,  1910 
100,000  Jan.l 
Mch.  1,  1942 
July  1,  1919 


Aug.  1,  1908 


April  1,  1925 
July  1,  1937 
May  1,  1905 
May  1,  190S 
Nov.  15, 1888 
Nov.  1,  1898 
Mch.  1,  1916 

Various. 
JiUy  1,  1989 
July  1,  1989 
July  1,  1989 
July  1,  1989 
yr'ly  $250,000 

Jan.  1,  1987 
Sept.  1, 1907. 
Oct.    1,   1910 


In  year  ending  Juno  30, 1891,  gross  earuings  were  $3,790,164,  against  i 
«8,808,911  tn  1889-90;    net,  $1,533,574,  against  $1,666,188;    surplus 
•vor  charges,  $396,306,  against  $543,327.— (V.    50,  p.  707;  V.  51,  p. 
a07.  681 ;  V.  52,  380,  762  ;  V.  53,  p.  224,  714;  V.  54,  p.  289,  800.) 

AUeeheny  Valley  Kallivay.— Owns  from  Pittsburg  to  Oil  City, 
Pa.,  132  miles;  branclio.s— Kcd  Bank,  Pa.,  to  Driftwood,  110  miles; 
Others,  17  aiiles;  total  operated,  259  miles. 

Oboanization,  <feo.— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Xailroaa,  which  went  into  receivers'  bands  in  May,  1884,  and 
■WM  sold  In  foreclosure  on  Deo.  15,  1891,  subject  to  the  mortgage  oonas 
of  1866  and  1870.  The  plan  of  reorganization  was  publislied  in  the 
Ohkoniclb  of  October  10, 1891.  See  V.  53,  p.  324,  368,  520 ;  V.  54,  p. 
*09,  524.    It  is  controlled  and  operated  by  the  Pennsylvania  RR.  Co. 

Secuuities.— At  the  reorganization  was  Issued  a  general  mortgage 
for  $20,000,000  four  per  cent  bonds,  principal  and  interest  guar- 
anteed by  the  Pennsylvania  Railroad.  Of  these  bonds  $17,100,000 
(being  the  principal  and  8  per  cent  additional  of  the  prior  liens  not 
Oiyested)  are  reserved  to  take  up  the  said  ileus  as  they  mature,  and 
$1,000,000  are  held  for  the  future  pm-poscs  of  tlio  company,  the 
balance,  $1,900,000,  being  u.sed  in  the  reorganization.  The  Fidelity 
Title  &  'Trust  Co.  of  Pittsburg  is  the  mortgage  trustee.  Stock  author- 
ized $30,00«,000,  of  which  $18,000,000  is  ciunulative  3  per  cent  pre- 
ferred stock.  The  Pennsylvania  RR.  Co.  received  $10,000,000  pre- 
ferred and  $8,251,050  common  stock. 

The  Peimsylvauia  RR.  Co.  guarantees  to  purchase  the  interest  on  the 
7  per  cent  1st  mortgage  of  1870.  The  Pennsylvania  RR.  Co.,  theNortli- 
em  Central  Ry.  and  the  Philadelphia  &  Eric  RR.  are  guarantors  on  tlie 
5  per  cent  loan  of  1870.  In  the  reorganization  these  companies  re- 
ceived certain  securities.    See  V.  53,  p.  520. 

Eaenings.— From  Jan.  1  to  May  31  in  1892  (5  mos.)  gross  earns.  $1,001.- 
084,  against  $964,601  in  1891 ;  net.  $369,194,  agst.  $369,900.  In  1891 
noss,  $2,548,794;  net,  $1,026,853.  In  1890  gross,  $2,592,101 ;  net, 
»1,124,651.  (V.  52,  p,  795  ;  V.  53,  p.  324,  368,  520,  568,  921 ;  V.  54, 
p.  328,  405;  V.  54,  p.  409,  524.) 

AUentown  Terminal.— Owns  3  miles  of  railroad  in  AUentown, 
Pa.,  connecting  the  East  Pennsylvania  (Philadelpliia  &  Reading)  with 
the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  & 
Beading  and  Central  of  New  Jersey  (by  assignment  from  Lehigli  Coal  <Si 
Narlganon)  at  interest  on  lionds  and  5  per  cent  on  $450,000  stock  (par 
{50),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelpliia  <fe 
Beading  and  Lehigh  Coal  &  Navigation.— (V.  50,  p.  422.) 

Arcadia,  Gnlf,  Coast,  I.akeland  RR.— Under  construction 
from  Lakeland,  Fla.,  connecting  with  Northern  and  Western  trunk 
lines,  to  Arcadia,  and  thence  to  deep  water  on  the  Gulf  of  Mexico;  total 
length,  including  brandies,  about  200  miles,  steel  standard  gauge. 
Traverses  the  phospliate  district  of  Florida.  Land  grant  3,840  acres  per 
mile.  Private  citizeus  have  donated  ijinds  said  to  be  of  consideralile  value. 
Stock  for  $600,000  was  offered  for  sale  at  par  in  June,  1891.  Stock 
authorized  $1,500,000 ;  par  value  $100.  Anthony  Peters,  President,  88 
I/lncoln  Street,  Boston. 

AsheTllle  Ac  Spartanburg.- r5e«  Ifap  Richmond  d  JTest  Point  Ter 
mtriai;.— Owns  from  Spartanburg  Junction,  8.  C,  to  Asheville  Jnnction- 
H.  C,  66  miles.  Sold  in  foreclo.sure  April,  1881,  and  reorganized.  Con- 
trolled by  Richmond  &  West  Point  Terminal,  which  owns  $1,047,981 
of  the  $1,050,000  stock,  and  $215,000  second  mortgage  bonds,  and  has 
pledged  them  (except  a  few  sliares  of  stock)  under  its  collateral  trust 
of  1889.  In  1890  gross  earnings  were  $150,133,  against  $121,225  in 
1889 ;  net,  $12,303,  against  dehcit  of  $2,911. 

Atcblaon  Colorado  Sc  Pacific.— Owns  WatervUle,  Kan.,  to  Wash- 
ington, Kan.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kan.,  155  miles; 
liOnn  to  Lenora,  Kan.,  25  miles ;  Downs,  Kan.,  to  Ball  City,  Kan..  24 
miles;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles;  total,  254  miles.  The 
road  forms  an  extension  of  tlie  Central  Branch  Union  Pacific,  which 
leased  it  in  1879  for  25  years,  and  guaranteed  the  l)ond8.  Controlled  by 
Union  Paoifle,  but  operated  by  Mlssoiu-i  Pacific.  Stock,  $1,522,400  (par 
f  100),  of  which  U.  P.  owns  $920,300.    Rental  is  $254,370  per  annum. 

Atchison  Jewell  Connty  Sc  TVestern.— Jamestown,  Kan.,  to 
Burr  Oak,  Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison 
Colorado  &  Pacific.  Stock,  $202,800  (par  $100),  of  which  Union 
Paolflc  owns  $105,000.    Rental  >»  S34.000  rer  annum. 

Atchison  Topeka  Sc  Santa  Ve.—( See  Maps.)— LrsTe.  op  koad.— 
The  Atchison  Topeka  &  Santa  Fe  leased  aud  consolidated  lines  include 
the  main  line  from  Chicago,  111.,  to  Kansas  City  (458  miles),  and  thence 
to  Denver,  Col.,  1,210  miles;    also  fiom  La  Junta,  Col.,  via  Albu- 

guerque,  N.  M.  (on  the  Atlantic  &  Pacific),  to  El  Paso,  Tex.,  601  mUes  ■ 
rsaiohes  in  Kansas,  etc.,  2,771  miles ;  total,  4,582  miles.  In  addition 
Gbere  are  the  Gulf  Colorado  &  Santa  FeRy.  (owned  absolutely),  run- 
ning from  Galveston,  Tex.,  to  PurccU,  Ind.  Ter.,  518  miles,  and  branches 
840  miles;  tlie  Soiiora  Ry.,  from  Nogalcs  to  Guaymas,  Mexico  262 
miles;  the  New  Mexico  &  Arizona,  88  miles;  the  Southern  California 
Ballway,  475  miles ;  the  St.  Ix)ui8  Kansas  City  &  (Colorado  RR.,  61 
mUes.  Roads  owned  Jointly  with  other  railroad  companies:  Leaven- 
irorth  Topeka  &  South  Western,  47  mUes ;  Manhattan  Alma  &  Burlln- 
game,  57  miles ;  Wichita  &  Western,  125  miles ;  Atlantic  A  Pacific,  947 
mllee ;  total  ownedjointly,  1,270  miles  (of  which  1,123  now  whoUy  con- 
trolled).   Total  (including  >a  mileage  operated  Jointly),  7,114  miles. 


To  the  above  in  May,  1890,  was  added  the  St.  Louis  &  San  Francisco 
Ballway  (1,803  miles),  and  in  October,  1890,  the  Colorado  Midland  (350 
miles),  making  a  grand  total  of  9,328  miles  June  30,  1891. 

In  Novemlier,  1890,  under  a  tralBo  arrangement  with  the  Chicago 
Peoria  &  St.  Louis,  a  through  Una  between  Chicago  and  St.  Louli  was 
opened.    See  V.  51,  p.  608. 

Organization,  History,  &c.— The  Atchison  Topeka  &  Santa  Fe  (3om- 
pan.v  was  incorporated  March  3, 1863.  The  main  line  of  471  miles  was 
opened  December  23, 1872.  The  wliole  s.vstom  outside  of  this  main  lino 
is  nominally  under  dllTereut  corporations,  of  which  the  ownership  is 
vested  in  tlio  Atchison  and  the  roads  usually  leased  to  it. 

In  August,  1884,  an  agreement  was  made  through  the  Atlantic  &  Pa- 
cific for  the  control  of  tiie  Moiave  Division  of  tlie  Southern  Pacific  and 
for  trafhc  privileges  over  tlio  Southern  Pacific  to  San  Francisco.  The  At- 
lantic tfe  Pacific  first  and  second  mortgage  bonds  are  guariintoed  one-half 
each,  severally  but  not  Jointly,  by  tlie  Atchisou  and  .San  Francisco  cos 

On  October  i.5,  1889,  the  company  issued  its  plan  ot  rcori^anization, 
which  was  simple  but  comprehensive.  No  assessment  was  made  on  the 
stock,  and  new  bonds  were  authorized  to  retire  the  existing  indebted- 
ness. The  i)lan  was  successfully  carried  out,  and  of  the  $148,446,- 
000  prior  bonds  immediately  treated  only  $1,720,315  remained  not 
deposited  in  June,  1891.  See  the  plan  in  V.  49,  p.  504,  and  article  on 
pp.  483,  597 ;  also  particulars  below. 

In  May,  1890,  control  of  the  St.  Louis  &  San  Francisco  Railway  Com- 
pany was  acquired,  .$22,000,000  of  Atchisou  stock  being  issued  to  pur- 
chase the  Sail  Francisco  Company's  $25,500,000  common  and  preferred 
stock.  See  V.  50,  p.  734.  Tlirough  the  St.  Louis  &  San  Francisco  full 
control  of  the  Atlantic  &  Pacific  is  secured. 

The  Ciilcago  Elevated  Terminal  Railway  Company  was  organized  In 
August,  1890,  to  furnish  to  this  road  aud  other  railroads  a  better 
means  of  entering  Ciiicago.  In  March,  1892,  tlie  real  estate  of  the 
Atchison  in  Ciiicago  was  sold  for  $8,102,264  to  this  Elevated  Terminal 
Co.,  which  is  in  no  way  allied  to  the  Atchison,  but  an  entirely  separate 
company.     (See  V.  53,  p.  921;  V.  54,  p.  158,  287,  525.) 

In  October,  1890,  the  entire  capital  stock  of  the  Colorado  Midland 
($8,000,000)  was  purchased  on  terms  equivalent  to  $1,600,000  in  cask 
and  .$5,333,400  of  Atchison  stock.     See  V.  51,  p.  608. 

In  August,  1889.  a  circular  (V.  49,  p.  205)  gave  terms  of  consolida- 
tion of  the  California  Southern,  California  Central  and  the  Redondo 
Beach  railways  as  the  "  Southern  California  Ballway  Company,"  with 
authorized  stock  of  $16,935,000.  ot  wiiich  $8,000,000  is  preferred.  The 
Atchinon  on  July  1, 1891,  owned  $6,732,000  of  the  common  and  $3,- 
046,800  of  the  pref.  stock  of  the  Southern  California.  See  v.  50,p.  482. 
Dividends— In  1879,  3  per  cent;  in  1880,  8'a;  in  1881,  6  cash  and  50 
stock;  from  1882  to  1886,  Inclusive,  6  per  cent;  in  1887,  6>4;  In  1888  > 
5^4;  in  1889  and  since,  none. 

Price  of  Stock  (in  Boston  till  1886  and  afterwardsin  New  York)  wag- 
In  1881,  92®154i4;  in  1882,  7879319616;  In  1883,  78®86i4;  in  1884,  59^4 
aSO;  in  1885.  631438912;  in  1886,  8478®99%;  in  1887,  OOSeSllSV,  in 
1888,  5338a99ia;  in  1889,  26i2®58;  in  1890,  23i3®5038;  in  1891, 
24=834712;  in  1892,  to  July  22,  Inclusive,  3238®4058. 

Bonds— In  Aug.,  1890,  a  dividend  ot  2%  per  cent  was  declared  on  the  in- 
comes for  tlie  nine  months  ending  June  30, 1890,  and  in  July,  1891, 
2  per  cent  was  declared  for  the  year  ending  June  30,  1891,  and  in 
May,  1892,  2io  per  cent,  payable  Sept.  1,  for  year  1891-92. 

In  June,  1892,  it  was  agreed  to  create  a  second  mortgage  covering 
all  the  propi^rty  of  the  Atchison  and  its  Jiuxiliary  companies  named  in 
circular  63  (see  V.  49,  p.  504) ,  to  lie  next  in  lien  to  the  general  mortgage 
and  to  secure  gold  bouds  dated  July  1, 1892,  and  due  July  1,  1989.  This 
mortgage  (see  full  abstract  V.  55,  p.  101)  secures  $80,000,000  of  class 
A  bonds,  which  are  given  in  exchange  dollar  for  dollar  for  the  pres- 
ent income  bonds,  the  class  A  bonds  oearing  212  per  cent  interest  till 
Oct.  1. 1893;  then  3  iier  cent  till  Oct.  1, 1894;  then  312  per  cent  tiU  Oct. 
1,  1895,  thereafter  4  per  cent  till  maturity.  Under  the  same  mortgage 
there  will  be  issued  $20,000,000  of  class  15  bonds,  to  draw  fixed  inter- 
est at  4  per  cent  per  annum;  but  not  more  than  $5,000,000  of  this 
class  can  be  issued  in  any  one  year.  The  proceeds  of  cla»s  B  will  be 
ajiplied  only  to  specific  improvements  (including  equipment),  on  the 
mileage  of  the  Atchisou  system  as  itexlstedasof  .Tuly  1, 1892,  exclusive 
of  the  St.  Louis  <fe  San  Fi-aucisco  and  Colorado  Midland  roads.  Under  the 
new  mortgage  tiie  company  will  liave  the  further  right,  when  all  the 
class  B  boiiils  shall  have  been  issued,  to  put  out  4  iicr  cent  gold  bonds 
not  exceeding  $2,500,000  per  annum,  for  the  same  specific  purooses  on 
the  same  mileage  to  a  total  limit  of  .^50, 000,000.  The  first  coupon  on 
these  bonds  is  that  of  Oct.  1,  1892,  carrying  three  months'  interest 
from  July  1  prox.  After  Oct.  1  the  coupons  are  semi-annual.  See 
mortgage  abstract  V.  55,  p.  101.  Bee  also  V.  54,  p.  870,  886,  1047, 
1048  ;  V.  55,  p.  100. 

[*  From  new  second  mortgage  Class  B  bonds  sufficient  funds  will  be  re- 
terved  to  retire  these  Equipment  Trust  bonds  as  they  become  due,  and 
to  pay  the  interest  on  the  same.] 

In  October,  1891,  the  guarantee  fund  notes  were  extended  for  two 
years  with  1  jier  cent  bonus  to  holders.  V.  53,  p.  474.  These  notes  are 
secured  by  a  second  mortgage  of  the  Atcliison  main  line  in  Kausas  and 
the  deposit  ot  the  Chicago  Santa  Fe  &  California  line  and  terminal 
stocks  (in  Chicago)  with  the  Boston  Safe  Deposit  &  Trust  Co.,  trustee. 

The  general  mortgage  4s  and,  suliiect  to  these,  the  Income  58,  are 
both  secured  by  one  indenture  to  the  Union  Trust  Company  of  New 
York,  Trustee,  and  cover  the  entire  property  ot  the  company,  all  shares 
ot  stock  owned  or  ooutroUed  (except  suffloient  to  qualify  direoton^,  iH 
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RAILROAD     STOCKS     AND     BONDS. 


Babacrtbers  nrtll  confer  a  great  favor  hj  gtrlnK  Immediate  notice  of  any  error  lUacoTered  In  thone  Tables. 


RAILROADS. 


For  explanation  of  column  headlof^s,  eto.,  see  notes 
en  first  page  ot  tables. 


Atchison  Syslem.—Atlantic  a Pacific.—f  Concluded) 
Central  Dlv.,  Ist  laud  Kraut  mort.,  cumulative.  .0' 
luoonie  liouds,  nou-cum.  ($18,7150  per  mile)..c* 
Atehiton  Su'tem— Colorado  ilidliind 

Ist  mortxaKe.  ($25,000  per  mile)  gold o* 

Consol.  inortcage  for  $0,000,000,  gold,  guar — c* 

Equipment  bouds,  a.  f.,  drawu  at  10.5,  gold o* 

Equip.  lionrtR,  B.,  dr'n at  10,") after  1894,  gold. . .0. 
Busk  Tunnel  K'y  let  M.,  gold,  guar.,  red.  at  105.. 
Atchison  System — St.  Louis  i£  San  Krancisco — 

1st  preferred,  7  per  cent,  not  cumulative 

2d  mort.  (now  ist),  A,  gold)  (Pacific  to  Seneoa.c* 

Series  B,  gold >  Mo.,&  branciies,   c' 

Series  C,  gold )         294  miles.        <? 

Mo.&Wcst.HK.lBtM.,g.,$5,0O0yearlydr.atl05.c* 

8t.  L.  &,  San  F.  col.  trust  gold,  sinlf.  fd.  not  drawn,  c* 

Gen.  M.,  g.  (1st  on  3(i;i  m.)  $7,807,000  are  Os.c* 

CoUat.'lY.M.onbr'chen  ($'20,000  p.  m.),gold.-0- 

Consolidated  M.  $50,000,000,  gold,  guar...c'&r 

Equip.  M.,  gold,  $80,000  dr.  aiin'Uy  at  105. c* 

Equip.  Trust,  gold,  $23,000  due  eacli  A.  <fe  O.. 

St  L.  Willi.  A  West.  Ist  M.,  red. at  105, g., guar..c* 

Kan.  0.  it  8.  W.  Ist  M.,  g.,  red.  at  110,  int.  guar..c* 

St.  L.  Kan.  A  S.  W.  1st  M.,  g.,  guar.,  red.  at  110. c 

8t.  L.  Salem  &  Ark.lstM.,gold,guar.,red.  at  105. c* 

Kan. Midland  Ist  M., g.,. $15,000 p.  m., int. guar.. c 

Ft.  S.  &  Van  Bur.  Bridge  IstM.,  g.,  dr.  at  lOo,  guar. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1871 

$500Ac. 

.... 

1882 

1,000 

252 

1886 

1,000 

267 

1890 

1,000 

1888 

1,000 

1890 

1,000 

1890 

100 

204 

1876 

100  &e. 

294 

1876 

500  &c. 

294 

1876 

500  &o. 

82 

1879 

1,000 

103 

1880 

1,000 

904 

1881 

1,000 

55 

1887 

1,000 

1327 

1890 

100  &c. 

1880 

1,000 

1884 

1,000 

145 

1879 

1,000 

62 

1886 

1,000 

70 

1886 

1,000 

54 

1886 

1,000 

107 

1887 

1,000 

1885 

1,000 

Amount 
Outstanding 


$796,029 
1,823,000 

6,250,000 

4,796.000 

453,000 

215,000 

650,000 

See  remarks 

500,000 

2,760,500 

2,400,000 

l,()(i0,000 

1,102,000 

20,110,000 

1,009,000 

11,610,000 

201,000 

96,000 

2,000,000 

744,000 

890,000 

810,000 

1,608,000 

409,000 


INTEREST  OR  DIYIDEyDS. 


Rate  per   Wben    Where  Pavable,  and  by 
Cent.     Payable  Whom, 


6 
6 

?«• 
4  8- 

18- 

7  g. 

See  text, 
6g. 
6g. 

6g. 

6  g. 

5<&  6g. 

A^- 

I  «■ 
6  g., 

6g. 
f  «• 
6g. 


At  Mat. 
J.   &  D. 

J.  A  D. 
F.  4  A. 
M.  &  S. 
J.   &   J. 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.Baring.Uag'n  &  Co, 

do  do 

J.   &  J.  N.Y.,ContlncntalTr.Co, 


N.Y.,Baring,Magoun4C 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  U.  8.  Trust  Co. 

.N.  ^  .Barlng,Mago'n<S[Co 
N.  Y.,  Union  'ftust. 

N.Y.Barlng,Mago'n4Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


M.  &  N. 
M.  <fe  N. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
.1  •<  .1 . 
A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
A.  &  O. 


//oiw/«— Priao- 

put,  Wben  I>na« 

Stocks — Laat 

Dividend. 


Nor.,  1901 
June  1,  1933 

June  1,  19M 
Feb.  1,  1940 
Hch.  1,  1888 
Jan.  1,  1900 
July  1,  193ft 

Feb.  10, 1800 
Nov.  1,  1900 
Nov.  1,  1900 
Nov.  1,  190« 
Aug.  1,  1910 
Aug.  1,  1990 
July  1,  1931 
Oct.  1,  1987 
Oct.  1,  1990 
June  1,  1896 
A.AO.Sp.c.ea. 
Sept.  1,  1910 
Jan.  1,  1018 
Sept.  1,  1910 
Deo.  1,  1980 
June  1,  1037 
Apr.  1,  1910 


bonds  owned  and  pledged  under  trust  deeds,  and  all  securities  deposited 
under  the  reorganization.  The  48  may  be  issued  to  an  amount  not 
exceeding  $150,000,000  on  preseut  property,  to  cany  out  tlio  reorgani- 
zation plan.  an<l  additional  auKuiiit-s  uuvy  be  issued  at  $20,000  per  m.ile 
for  exteUHious  or  double  track.  Tlie  incomes  are  limitoa  to  $80,000,000, 
are  non-cumulative,  and  may  be  redeemed  at  par  on  six  moutlis'  notice. 
Tbo  claims  of  tliese  bonds  tor  payment  of  mterest  in  any  fiscal  year 
ending  June  30  depends  on  tile  "absolute  discretion"  of  the  lioard  of 
directors  to  decide  what  surplus  earnings,  if  any,  are  applicable  to  sucli 
fnterost. 

Of  tliu  general  mortgage  4  per  cents,  the  authorised  issue  on  present 
mileage  is  $150,000,000;  of  tluwe  tliero  are  reserved  $17,6''(i,000  for 
treatment  of  old  bonds  and  guaranteed  notes  not  directly  treated  in  the 
reorganization  plan,  leaving  a  balance  of  $132,324,000  issued  and  to 
be  issued.  The  bonds  outstanding  not  directly  treated  in  reorganiza- 
tion, and  against  wliicli  $17,(570,000  of  4s  are  reserved,  are  as  follows: 
Atchison  guaranteed  fund  notes,  $7,000,000;  Chicago  &  St.  Louis, 
$1,500,000;  St.  Joseph  St.  Louis  &  Sauta  Fe  tirst  mortgage  bonds, 
$8,000  ;  the  St.  Joseph  Terminal  &  Railroad  Company  (.\tchiso)rA  half;, 
$175,000;  Atlantic  &  Pacitie  guaranteed  4  per  cent  l)(md8  (Atchison's 
half),  $8,802,000;  Osage  Carbon  Co.,  $191,000;  total  $17,676,000. 

Almtraets  of  all  the  principal  prior  mortgages  of  the  Atchison  Topcka 
&  Santa  Fe  Railroad  Company  were  published  in  the  CiiKomcLB,  V^  49, 
p.  54C-551,  and  of  the  new  mortgages  in  V.  49,  p.  837-861. 

Eakninus,  Fikances,  &c.— The  company  receives  $30,000  a  month 
from  the  Sonera  Railway  subsidy,  payable  in  Mexican  currency.  Pay- 
ments l)egan  in  August,  1890,  and  will  continue  till  $1,{)81, 400  in  all 
has  been  paid.  See  V.  52,  p.  49.  As  to  the  condition  of  the  Atcldson  in 
April,  1802,  see  V.  54,  p.  642. 

From  July  1, 1891,  to  May  31, 1892  (11  months),  gro.ss  earnings  were 
$33,382.3(16,  .igaiu.'tt  $30,817,519  iu  1890-91;  not,  $10,312,603,  against 
$8,785,913 ;  including  the  St.  Louis  <fc  San  Francisco,  net  earnings  wer» 
$13,361,887,  against  $11,481,124. 

For  the  lirst  six  months  of  the  new  fiscal  year  results  were  as  foUows 
-  See  editorial  V.  54,  p.  308. 

Jul]/  1  to  Deesmber  31—  1890.  1891. 

Gross  earnings $17,945,303  41       $19,489,826  03 

Heteamings $3,174,450  70  $0,517,78093 

Net  from  coal,  investments,  eto 450,000  00  450,000  00 


Total  net  earninirs $5,624,450  70         $6,067,780  93 

la  annual  Uxcd  charges 3,990,00000  3,990,00000 

Balanee  after  fixed  charges $1,634,45070         $2,977,780  93 

H  annual  income  bond  interest $2,O.CK),000  00  $2,000,000  00 

Fiscal  y(*ir  ends  June  30.    The  annual  report  for  1890-91  was  given 
at  leegth  iu  the  Curoniclb,  V.  53,  p.  920, 923.  See  also  article  on  p.  898. 

OPERATIOKS  XWD  IISOAI,  KESCLTS. 


1888-89. 

Miles  operated  June  80 7,112 

Earnings — 

Passenger $7,199,994 

yral«h« 17,914,975 

Mall 721,324 

Express 878,101 

Hiacellaneous 858,475 

Total  gross  earnings. . . . 
Operating  Ejqtenscs — 
Mamteiumce  of  roa<i,  &c. . 
Malnt4!nance  o  f  ecjuipm'nt. 
Transportation  and  traffle.. 
Oenaral 


1889-90. 
7,110 

$6,610,034 

21,733,154 

742,917 

764,552 

1,153,700 


1890-91. 
7,111 

$7,248,694 

23,329,649 

871,550 

769,241 

1,444,582 


$27,572,869     $31,004,357     $33,663,716 


$20,800,478 


$4,842,149 
2,070,736 

12,334,867 
1,072,634 


$5,074,672 
3,399,204 

14,482,151 
1,087,142 


Total  operating  expenses.    $20,800,478     $20,920,386     $24,043,169 

Neteaniings $6,772,391     $10,083,971       $9,620,547 

Per  o.  of  oper.  ex.  to  earns..  75-44  67-48  71-42 

The  income  account  for  1889-90  was  for  nine  months  only,  and  there- 
fore cannot  bo  compare<l  with  the  Income  account  for  1890-91. 

IKCOME  ACCODM  OF  CONgOL.  SYSTEM  FOR  TEAS  1890-91. 

Net  earnings $9,620,547 

Add  income  from  investments,  &04 770  150 


Total  net  income $10,390, 

Deduct—  '  -1-     >        i 


Interest  on  guaranteed  fund  noteg $400 

"       "  4  per  cent  generals , ..'.'.'.'.. 5  O'^t 

"       "  5  percent  incomes  (2  p. jet.) '  '  l'5S7 

"       "other  bonds  (iuchidingAJtoh.  share  of  A.  4  P.r.  '47s 

Rental  of  track  and  rolling  stocks, 


Rental  of  Mojave  Div.,  A.  &  P.  RR;  (ouo-haif) 
Taxes 


St  Louis  .t  San  Fran.  By.  (undo*  aa  reement  of  Oct..  1880) ' 
Miscellaneous ^ 


614, 

218, 

1,240, 

200, 

92,: 


702 

000 
.280 
791 
255 
,979 
,133 
,018 
,302 
395 


Total  deductions 1 $9,936  149 

Balance,  surplus $454  553 

r:,'y-52-P-"'*''^^'7t'5'^<',  863;    V.J63,  p.  2i,  i07,"i25,"]37,  474,  6a9 
I0I7;  V**56,"i:  "oo  io\  ?*'  ''■  '•^''         '  ^*^'  ^^'^'  ^'^^'  »-*2'  «S6;i029; 


Atrblson  System.— Atlantic  Sc  Faclttc,— <,S««. J/on  Atehiton 
Tmielca  <t  Santa  t'o.—OviW^  Western  division  from  Isleta,  N.  M.,  near 
Alnuquerque,  on* Atchison,  Topcka  &.  Santa  Fe,  to  Big  Colorado  River, 
560  miles,  with  Gallup  junction  branch,  4  miles.  Leases  from  Big  Colo- 
rado River  to  Mojave,  C.al.,  242  miles;  Atlantic  &  Pacific  Junction  to 
Albuquerque,  N.  M.,  13  miles;  branches  to  mines,  quarries,  etc.,  16 
miles;  total  opejated,  835  miles.  Owns  also  Central  Divlslou,  Seneca, 
Mo.,  to  Sapulpa  in  the  Indian  Territory,  112  miles,  operated  by  the  St 
Louis  &  San  Francisco  Railway  Co. 

Ili.sTouv  ANi>  Stock.— Chartered  by  act  of  Congress  July  27, 186C; 
an  Important  linlc  In  tlie  Atchison  system.  Authorized  stock  $100,000,- 
000  (par,  $100),  ot  which  .$79,700,300  has  been  Issued,  $51,.503,800  of 
this  being  owned  liy  the  Ati-hisou  Topcka  &  Santa  Fe  and  tlie  St.  Loaia 
&  San  Francisco  companies  equally  and  deposited  In  trust  for  thirty 
years.  The  stock  is  classed  thus:  Western  Division,  common  stock, 
$78,271,(i00;  Missouri  Division,  preferred,  $78,700;  Central  Division, 
preferred,  $1,400,000. 

Bf).\i)s. — The  trust  bonds  due  in  1937  are  guaranteed  severally  (but 
not  jointly)  by  the  Atciiison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  each  bond.  They  are  rcdiK'niable  at  any 
time  at  105.  The  2d  mortgage  bimds  had  same  guarantee  as  first 
mortgage;  but  the  bonds  have  been  retired  from  cli-culation  by  the 
guarantors  though  the  mortgage  Is  kept  alive  ivnd  they  draw  the  6  pcBr 
cent  Interest  on  it.  [Abstracts  of  jjtl  the  mortgages  were  published  in 
theCilKONiCLE,  V.  49,  pp.  302  to  304.] 

PuHCHASF,  FBo.M  So.  Pac— 111  1884  the  Southern  Pacific  sold  the  242 
miles  of  road  from  Mojave  to  The  Needles,  to  this  company  for  .$7,271.- 
100,  payable  In  Atlantic  <fe  Pacific  first  mort.  bonds,  issued  on  said  342 
miles  to  amount  of  $0,059,250,  and  $1,211,830  in  cash.  Until  clear  ti*e 
to  this  piece  of  road  is  given,  the  Atlantic  &  Pacific  takes  possession  and 
pays  6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiation 
gave  a  right  to  run  througli  trains  to  San  Francisco  over  the  Southern 
and  Central  Pacific  lines  eiUier  on  a  mileage  basis  or  at  3  per  cent  per 
anniun  on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

LAN  i>  (Jkaxt.— Tlie  grant  claimed  under  the  old  A.  &  P.  charterot  July, 
1806,  is  25,(i00  acres  per  mile  iu  Territories  and  12,800  acres  in  Statea. 
On  tlie  Western  Division  the  eimipany  has  earned  under  its  grant  20,- 
295,296  acres  of  land,  5,324,181  of  which  were  sold  to  June  30,  1891, 
leaving  14,971,114  acres  undisposed  of.  A  map  of  the  land  grant  waa 
publlslied  in  the  Ciironici.k,  V.  36,  p.  468. 

Kak.mni-.s.— In  year  ending  June  30,  1 891,  gross  were  .$3,253,997, 
against  $2,816,401  in  1889-90;  net,  .$23,323,  against  $393,998;  fixed 
charges,  $1,817,053;  deficit,  $1,793,730,  against  deficit  iu  1889-90 
$1,307,300.     (V.  50,  p.  770  ;  V.  51,  p.  837 ;  V.  53,  p.  603,  753,  793.) 

Atchison  Syntem.— Colorado  Midland.— C<See  J/a».>— Oirms 
from  Colorado  Springs  to  New  Castle,  Col.,  234  miles;  Asi>en  braacb,  18 
miles;  Jerome  Park  branch,  15  miles;  leases  New  Castle  to  Kifle  Creek, 
14  miles;  Rio  (irande  Junction  RR.,  RItte  Ci'eek,  Col.,  to  Oraiid  Junction, 
on  the  Rio  Orande  Western, 62  miles;  other,  7  miles ;  total,  3.50  ua  lies. 
In  April,  1892,  it  was  reported  that  an  18-mllo  branch  would  be  built 
to  Cripple  Creek. 

In  Octooer,  1890,  the  Atchison  Topeka  &  Santa  Fe  purchased  til* 
entire  capital  stock  ot  tile  Colorado  Midland.    See  V.  51,  p.  608. 

Stock,  $8,000,000 ;  par,  $100.  Abstract  of  first  mortgage  in  V.  45,  ». 
540.  Central  Trust  Company  of  New  York  is  trustee  of  both  mort- 
gages. Abstract  of  cousolidatcd  mortgage  of  1889  was  in  V.  51,  p. 
572.  Tile  cimsols  are  guaranteed  (by  endorsemient  on  the  bonds)  as 
to  both  principal  and  interest  by  Atchison.  Both  issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  103,  and  are  to  bo  paid  at 
maturltj-  at  same  rate.  The  Busk  Tiiunei  bonds  are  guaranteed  prinai- 
pal  and  interest  by  the  Colorado  Midland  and  are  redeemable  befora 
maturity  at  105.    See  V.  51,  p.  142,  248. 

From  July  1,  1891,  to  May  31, 1892  (11  months),  gross  earnings  were 
$1,903,057,  against  $1,801,894  in  1890-91;  net,  $499,429,  against 
$.549,077.  In  year  1890-91  gross  ciirnlngs  on  319  miles  were  $1,968,- 
265;  net,  $581,367;  fixed  charges,  $05a,270;  deficit,  $70,908.  In  1889-90 
gross,  $1,724,791;  net,  $558,943;  surplus  over  charges,  $2,943.  (V.  51, 
p.  457.  493,  572,  608,  080;  V.  52,  ji.  238;  V.  53,  p.  256.) 

AtcIalHon  System.- St.  Louis  Sc  San  Franrlsco.— C$««  Map.) 
Owns  St.  LonLs.  Mo.,  to  Seneca,  326  miles ;  Pierce  City  to  Wichii% 
Kan.,  217  miles  ;  Monett,  Mo.,  to  Paris,  Tex.,  303  miles  ;  branches,  197 
miles;  total  owned  June  30,  1891,  l,o43  miles.  Leases  282  miles,  anA 
half  owns  the  Atlantic  &  I'aclfic  Central  Division,  112  miles;  Westeim 
Division,  835  miles;  Wichita  ti.  Western,  125  miles;  total  (counting  ona- 
half  of  mileage  half  owned),  1,862  miles. 

Okoamzation,  &c.— This  coiupauy  was  organized  September  30 
1876,  as  successor  to  the  Atlantic  i  Pat^illc  in  Missouri.  In  May,  1890 
the  Atchison  Topeka  &  Santa  Kc  Railroad  Company  assumed  oontroL 
Bee  Chro.nici.k,  V.  30,  p.  734,  771. 

With  the  Atchison  this  compauy  giiarant"cs  severally,  not  Jolntty, 
one-half  tlic  first  and  second  uitu-tgage  luiiids  of  the  .\tlantic  A  Paolllc, 
of  wtiosc  securltiw  Itowns  $27,931,4.50  stock,  $777,000  Central  DlTt- 
sion  incomes,  $331,500  Western  Division  Incumes  and  $1,130,000  saa- 
ond  mortgage  bonds. 

CAi'iT.ti.  STOCK.— Tlie  common  stock  is  $33,500,000;  preferrsd 
(7  per  cent  non-cumulative),  $10,000,(XK);  1st  preferred  (7  per  o«at 
non-cumulative),  .$4,500,000 — par,  all,  $100.  The  common  and  pra- 
ferred  stock  are  controlled  by  Atchison  and  a  large  amount  of  the  first 
preferriHl  has  also  oeeu  acquired.  As  to  exchange  of  first  preferred  for 
consol.  4«  see  V.  55,  p.  147. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  llrst  page  of  tables. 

AUaHtadOharlotle—Stook{5-6  p.  o.  rent.  Rich.  &  D.) 

Preferred  mortgage,  redeemable  at  100 o* 

Ist  mortgage r 

Income  bonds  (not  cumulative),  guaranteed — r 

SUanla  <t  i^Yorirfa— Stock 

1st  mortgage  ($8,000  p.  m.)gold c* 

Atlanta  li  ire«(  i'oi»i(— Stock 

Debenture  certirteates 

Atlantic  City— Cmumon  stock 

Preferred  stock 

Ist  mortgage,  gold o* 

Atlantic  <t  l)anvitle—l»t  mort.  gold,  $16,000  p.  ra.o* 
Atlantic  <t  SI.  iawrcnce— Stock,  6«  rental  Grand  Tr'k 
Augusta  <e  Sanamiah— Stock  7%  rental  Central  Ga.. 

Austin  <t  Norlhiceslern—lBt  mort.  for  $125,000 

New  mortgage 

Bald  Eagle  Valley— Ist  mort.  (s.  f.,  drawn  at  100) .  .r 
Baltimore  iJcJ(— Ist  mortgage,  gold,  interest  guar.c* 
Bait.  <*  Eastern  SAore— Con.sol.  mortgage,  gold,  o*A.r 

Baltimore  <t  Lehigh.— Bioiik 

York  &Poach  B.  1st  &  2d  mortgages 

Maryland  Central  1st  M.,  int.  4  p.  c.  tillJan.,  1899 
General  mortgage  for  $7,000,000,  gold.. . 

Baltimore  <£  OAio— Stock  (see  remarks) 

1st  and  2d  pref.  stock,  cum.,  $3,000,000  is  Istpref 
Loan  due  in  1880.  extended,  payable  at  will 

Loan,  1853,  extended  in  1885,  gold 

Loan,  1870.  sink,  fund  £16,000  yearly,  notdrawn 
Mortgage  1872,  sink,  fund  £12,000  semi-annually 
Mortgage  1874,  sink,  fund  £9,000  semi-annually. 
Bond  to  City  Baltimore  (payable  $40,000  yearly). 
Consolidated  mortgage  (for  $29,600,000)  gold.c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

269 

$100 

2651a 

1877 

1,000 

2651s 

1877 

1,000 

1880 

500 

105 

25 

105 

1889 

1,000 

86 

100 

1881 

1,000 

83 

50 

83 

50 

83 

1889 

1,000 

299 

1887 

1,000 

151 

.... 

100 

53 

100 

76 

1889 

1,000 

90 

1880 

1,000 

8 

1890 

1,000 

87 

1890 

1,000 

84 

100 

40 

1882 

50,&c. 

44 

1889 

500  &o. 

44 

1889 

1,000 
100 
100 

379 

1853 

500  &o. 

379 

1853 

500  &c. 

379 

1870 

£200 

421 

1872 

£100 

421 

1874 

£200 

379 

1875 

511 

1887 

1,000 

Amount 
Outstanding, 


INTEREST  OR  DIVIDENDS. 


Rate  per 
I    Cent. 


$1,700,000 

500,000 
4,250,000 

750,000 
1,115,000 

840,000 
1,232,200 
1,232,200 
1,200,000 
1,000,000 
2,200,000 
4,792,000 
5,484,000 
1,032,200 

104,000 
(») 

360,000 
6,000,000 
1,450,000 
3,375,000 

250,000 

850,000 

900,000 

25,000.000 

5,000,000 

579,500 
1,709,500 
3,454,792 
9,301,512 
9,634,504 

360,000 
10,100,000 


See  text 

7 

7 

6 


6g. 
See  text. 
6 


5 

*?■ 

6 

K- 

6  per 

an 

7  iier 

an 

6 

5 

6 

5 

K- 

5 

g- 

5 

4—5 

5 

K- 

1 

'4 

6  i.er 

an 

4 

4 

g. 

6 

g. 

6 

K- 

6 

B- 

6 

5 

g. 

When 

Payable 


.M.  &  S. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

M.  AN. 
J.  &  J. 
J.   &  J. 


M.  &  N. 
A.  &  O. 
M.  <&  8. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
J.    &   J. 

Various 
J.  &  J. 
M.  &  N. 
see  rem. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
F.  &  A, 


Where  Payable  and  by 
Whom. 


N.Y.Cent.Tr.Co.,54Wall 
do  do 

do  do 

do  do 


N.Y.  A.  Dutenhofer. 
Atlanta,  Ga. 
Atlanta,  Ga. 


Phila.,  227  South  4th  St. 
Oct.,  '90,  coup.last  paid. 
London  and  Portland. 
Savannah,  Co.'s  Office. 
N.  Y.,  Atlantic  Tr.  Co. 
N.  Y.,  Sn.P.  Co.  23  Broad 
Phila., F.Ins.Tr.&S.Dep. 
N.Y.,Brown  Bros.&Balt 
In  default. 


York,  Pa. 

Baltimore. 

do 

Bait.  Office,  Cent.  Bldg. 
do  do 

do  do- 

do do 

Loud'n,Baring  Bros&Co 

do  do 

LoDdon,J.S.Morgan<feCo 

Baltimore,  Office. 
N.  Y.,  Union  Trust  Co. 


Bonrfs— Prlno   f 
pal.  When  Due. 
Stocks— IjSl&X, 
Dividend. 


Mch.  5.  1893 
April  1,  189T 
Jan.  1,  1907 
Aorll  1,  1900 


Nov.   1,  1939- 

(1)  1892 

Go's  option. 


May  1,  191» 
Oct.  1,  1917 
March,  1892 

June,  1892 
Jan.    1,  ISg*- 

(1) 
Jan.   1,  1902 
Nov.  1,  1990> 

July,  1920 


1932 
Jan.    1,    191» 

1939 
May  17, 1892 
July  1,  1892. 

At  wiU. 
Oct.  1,  1935 
Mch.  1,  1895 
Mch.  1,  1902 
May,  1910 
July,  '92-190O 
Feb.  1,  1989 


Dividends  on  first  preferred  stock— From  1881  to  1889,  inclusive,  7 
per  cent  per  annum;  in  1890,  February  2  per  cent;  since,  nil. 

BONDS.— In  1891  the  company  made  its  consolidated  mortgage  for 
$50,000,000  of  4  per  cent  gold  bonds,  covering  all  its  property,  equip- 
ment and  lands,  subject  only  to  $36,077,500  direct  mortgage  bonds  of 
the  company  on  its  own  and  leased  lines.  Sufficient  consols  are  re- 
served to  retire  these  prior  liens  at  maturity  and  $13,932,500  are  avail- 
able for  the  following  purposes:  (1)  For  retirement  of  $2,800,000 
Atlantic  &  Pacific  Railroad  Company's  2d  mortgage  6s,  guaranteed 
hy  St.  L.  &  San  F.  (2)  For  completing  the  road  and  placing  the  prop- 
erty in  sound  finaucial  and  physical  condition.  (3)  For  exchange  at 
par  for  $4,500,000  of  Ist  preferred  stock.  The  consolidated  bonds  are 
guaranteed,  principal  and  interest,  by  the  Atchison  Company,  and  are 
go  stamped.  A  full  abstract  of  consolidated  mortgage  was  in  V.  54, 
p.  244. 

The  Fort  Smith  &  Van  Buren  Bridge  bonds  are  guaranteed.  They  have 
a  siukiu  e,  fund  of  5  per  cent  yearly  to  draw  them  at  105;  they  are  all  re- 
deemable at  110  at  company's  option.  The  land  department  assets 
were  estimated  June  30, 1891,  at  $493,048. 

Earnings,  finances,  Ac- From  July  1,  1891,  to  May  31,  1892  (11 
months), gross  earnings  were  $8,080,672, against $7,723,506 in  1890-91; 
net,  $3,049,282,  against  $2,695,206. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  920, 
933  and  the  following  is  for  the  St.  L.  &  S.  F.  proper. 

INCOME  ACCOUNT. 

1889-90.  1890-91. 

Gross  earnings $6,394,069  $6,748,508 

Operating  expenses 3,479,381  3,840,859 

Net  earnings $2,914,688  $2,907,650 

Other  income 100,933  72,926 

Total $3,015,621  $2,980,576 

Fixed  charges  (including  $190,000  for  divi- 
dends in  1889-90  and  $344,780  for 
equipment  and  improvements  in  1890-91).  2,762,006  3,079,920 

Balance sur.$253,615        def.  $99,344 

-(V.  52,  p.  204,  351,  499,  547,  570,  643,  681,  718,  796,  862,  863,  899; 
V.  53,  p.  641,  920,  933  ;  V.  54,  p.  244,  276,  1048 ;   V.  55,  p.  100.) 

Atlanta  &  Charlotte  Air  L.lne.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  &  Atlanta  Air-Line  was  sold 
under  foreclosure  Decembers,  1876,  and  the  existing  corporation  was 
formed  February  27, 1877.  On  March  26,  1881,  the  road  was  leased  to 
the  Richmond  &  DanvUlo  for  99  years,  at  a  rental  of  $466,500  per  year, 
equal  to  the  interest  on  debt  and  5  per  cent  on  stock;  if  gross  earnings 
of  Atlanta  &  Charlotte  Air-Line  exceed  $1,500,000,  dividends  to  be  6 
per  cent ;  and  if  they  exceed  $2,500,000,  7  per  cent.  Due  Richmond  & 
Danville  for  betterments,  as  per  that  company's  balance  sheet  on  June 
30, 1890,  $1,220,170.  Richmond  &  Danville  went  into  receiver's  hands 
In  June,  1892. 

Dividends  have  been— From  1881  to  1889, Inclusive,  5  percentyearly; 
In  1890,  51a  per  cent ;  in  1891,  6  per  cent ;  in  1892,  March,  3  per  cent 
(semi-annual).  From  Jan,  1  to  Feb.  29,  1892,  (2  mouths),  gross  earn- 
ings were  $131,822,  against  $153,767  in  1891.  In  1890  gross  earnings 
were  $1,687,335,  against  $1,516,416  in  1889. 

Atlanta  &  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
Ga.,  on  Central  Georgia  Railroad,  105  miles ;  extension  to  tidewater  pro- 
jected. This  is  the  Atlanta  «fc  Hawkinsville,  Incorporated  in  1886;  name 
changed  in  1887.  Early  in  1892  receivers  were  apiiointed.  V.  54,  p. 
287.  Bole  receiver  now  is  R.  H.  Plant.  Trustee  of  first  mortgage  for 
$1,200,000  is  Central  Trust  Company.  Car  trusts  August,  1890,  $64,000. 
From  January  1  to  June  30,  1891  (6  months),  gross  earnings  on  105 
miles  were  $48,356,  against  $49,243  in  1890.  In  1890  gross  earnings 
•were  $128,842  ;  net,  $7,550.— (V  54,  287.) 

Atlanta  3c  West  Point.— Owns  from  Atlanta,  Ga.,  to  West  Point, 
Ga.,  861a  miles.  In  April,  1881,  a  controlling  interest  in  this  company 
was  acquired  by  the  Central  (Jeorgia  thi-ough  purchase  of  $188,500  stock 
and  the  lease  of  the  Georgia  Railroad,  under  which  lease  $440,900  stock 
and  the  same  amount  of  debt  certificates  are  held.  Any  mortgage 
Issued  must  be  subordinate  in  lien  to  the  dividend  certificates. 

From  Jan.  1  to  May  31, 1892  (5  months),  gross  earnings  were  $180,- 
160  again.st  $189,523. 

Dividends  paid  in  1889, 1890  and  1891,  6;  in  1892,  Jan.,  3  p.  c.  In 
year  ending  June  30, 1889,  gross  earnings  were  $424,517 ;  net,  $139,- 
044;  in  1889-'90,  gross,  $473,441 ;  net,  $1(38,363;  interest naid,  $73,932; 
dividends  paid  (6  per  cent),  $73,932.    In  1890-91  gross,  $483,353. 

Atlantic  City.— Camden  to  Atlantic  Ci  ty,54  miles;  with  branches,&c. 
of  29  miles.  Consolidation  in  1889  of  the  Philadelpliia  &  Atlantic  City 
RR.  and  other  lines.  Controlled  by  Philadelphia  &  Reading  RR. 
Tru.stee  of  mortgage.  Guarantee  Trust  <fe  Safe  Depositee,  of  Philadelphia. 
Floating  debt  January  I,  1891,  $648,290.  In  year  ending  November 
30, 1890,  gloss  ciiru  ngs  were  $734,592;  net  over  operating  expenses 
and  taxes,  $61,211.    (V.  52,  p.  824.) 

Atlantic  iV  Danville.— Completed  February,  1890,  Portsmouth, 
near  NorlolU-,  to  DanviUe,  Va.,  with  branches  245  miles,  and  Claremon 


to  Belfleld  (3  feet  gauge)  54  miles;  total,  299  miles.  In  January 
1891,  receivers  were  appointed.  Receiver  is  now  Alfred  P.  Thorn* 
See.  V.  52,  p.  80.  In  March,  1891,  $250,000  receiver's  certificates 
were  authorized.  Tnistee  of  mortgage.  Mercantile  Trust  Co.  Stock 
authorized,  $20,000  per  mile;  outstanding,  $4,311,390;  par,  $100. 

Prom  January  1  to  July  31, 1890  (7  months)  gross  earnings  were 
$281,458,  against  $195,314  in  1889;  net,  $91,860,  against  $87,981. 
Gross  earnings  in  1888,  $204,064;  net,  .$96,847.  In  1889,  gross,  $383,- 
356 ;  net,  $173,431.     (V.  50,  p.  70,  243 ;  V.  52,  p.  80,  462.) 

Atlantic  &,  St.  Eiawrencc— Owns  from  Portland.  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853,  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  con- 
sists of  1st,  2d  and  3d  mortgage  bonds,  in  all  .$3,000,000,  which  the 
Grand  Trunk  holds  and  has  pledged  for  its  debenture  stock.  The  stock 
of  $5,484,0(X)  is  mostly  £,  with  dividends  payable  in  London. 

In  1890-91  gross  earnings  were  $1,141,618 ;  net,  $243,658 ;  deficit 
under  interest,  &c.,  $291,661,  against  $261,041  in  1889-90. 

Augusta  Sc  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  in  pcrp(!tuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  delit. 

'^ Austin  ic  Northwestern.— Owns  from  Austin  to  Marble 
Falls,  Texas,  76  miles  (3-foot  gauge)  and  extension  to  Llano; 
2(5  miles  completed  in  June,  1892.  In  1892  control  was  ac- 
quired by  parties  interested  in  the  Houston  &  Texas  Central.  Road 
opened  iii  1882;  foreclosed  in  1885;  company  reorganized  in  April, 

1888.    Stock  authorized,  $750,000;  outstanding,  $724,000 ;  par,  $ 

The  land  grant  was  600,000  acres.  In  year  ending  Juno  30,  1890, 
gross  earnings  were  $100,767;  net,  $37,071;  interest,  $7,500 ;  taxes, 
$2,511 ;  other  payments,  $6,725 ;  balance,  surplus,  $20,335.  Charles. 
Dillingham,  President.    V.  54,  p.  1009. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lookhaven 
Pa.,  51  miles ;  branch  to  BeUefonte,  Pa.,  3  miles ;  Nittany  branch,  lO 
miles;  Snowshoe  to  Sugar  Camp,  26  miles;  total  operated,  90  mUes. 
Leased  to  Pennsylvania  RR.  Co.  for  99  years  from  December  7, 1864. 
Rental,  40  per  cent  of  gross  earnings.  Rental,  in  1891,  $254,866t 
rental,  etc.,  in  1890,  $265,007  ;  surplus  over  fixed  charges,  $226,816, 
out  of  which  paid  dividends  (10  per  cent)  $140,623 .  Stock  is  $1 ,406,250 
(par  $50),  of  which  Pennsylvania  RR.  owns  $706,250.  Dividends 
are  paid  February  and  August  at  Treasurer's  office.    (V.  49,  p.  82.) 

Baltimore  Belt.— Owns  road  under  construction  in  the  city  ol 
Baltimore,  forming  by  tunnel  and  open-cut  a  connecting  link  between 
the  main  line  of  tlie  Baltimore  &  Ohio  and  the  Pliiladelphia  branch. 
Its  total  length  with  branches  will  be  about  7  miles.  Leased  for 
999  years  to  the  Baltimore  &  Ohio  RR.  Co.,  which  controls  its  en tlr» 
common  stock  and  guarantees  by  endorsement  the  unconditional  pay- 
ment of  the  interest  on  its  bonds.  See  full  abstract  of  mortgage  in 
Chronicle,  V.  52,  p.  205,  and  contract,  V.  51,  p.  344.  (V.  51,  p.  405,. 
718,  829;  V.  52,  p.  203,  205 ;  V.  54,  p.  287.) 

Baltimore  Sc  Cumberland.— Chartered  in  1892  to  build  from 
Cuml)orlaud,  Md.,  via  Hagerstown,  to  Baltimore.  Stock  authorized^ 
$10,0()0,0(X).  Organized  in  the  interest  of  the  West  Virginia  Central  & 
Pittsburg.    H.  G.  Davis,  President. 

Baltimore  &.  Eastern  Shore.— Owns  Claiborne  to  Ocean  City,. 
Md.,  89  miles,  and  Bay  Ridge  to  Annapolis,  5  miles;  ferry,  12  miles. 
Completed  early  in  1891,  and  in  April,  1891,  Capt.  WiUard  Thomson, 
was  apjioiuted  receiver.  (See  V.  51,  p.  ilS.)  Stock  authorized,  $1,000,- 
OOO;  par  $50.  In  April,  1892,  the  Maryland  Legislature  passed  an. 
act  authorizing  the  city  of  Baltimore  to  acquire  a  coutrolliug  interest 
In  the  stock  of  this  company  by  guaranteeing  both  principal  and  in- 
terest of  its  312  per  cent  first  mortgage  bonds  for  $900,000.  If  the 
bondholders  assent  it  is  said  that  the  present  $1,450,()00  bonds  will  be 
exchanged  for  tlie  new  3ia  per  cents  aud  the  dift'ercnce  given  in  second 
mortgage  bonds  at  par.  The  City  Council  has  adjourned  untU  Septem- 
ber witliout  taking  action  in  the  matter.    (V.  51,  p.  20;  V.  52,  p.  641.) 

Baltimore  &.  lichlgh.- Owns  from  Baltimore,  Md.,  to  York,  Pa.. 
79  miles,  and  branch  to  Peach  Bottom,  5  miles ;  total,  3  foot  gauge- 
84  miles.  In  May,  1891,  the  Maryland  Central  aud  the  York  &  Peaoh> 
Bottom  railroads  were  consolidated  under  tills  title.  Tlie  Maryland 
Central  bonds  bear  4  p.  c.  interest  till  1899;  thereaftcrS  per  et.  In  liSpO' 
gross  earnings  were  $231,154;  net,  $54,280,  against  $54,320  inlflg  9 1 
surplus  over  charges  in  1889,  $21,617.  President,  William  Ginuore. 
— (V.  53,  p.  58.) 

Baltimore  &.  Ohio.— C5e«  Ifap;.— Operates  from  Baltimore  to  Phila- 
delphia and  Baltimore  to  Chicago,  and  has,  via  the  Baltimore  <&Ohio 
Southwestern,  a  direct  route  to  Cinciimati,  593  mUos,  the  total  mileage 
leased,  owned  and  operated  ("excluding  the  Baltimore  &  Ohio  South- 
western) being  1,950  miles,  of  which  645  miles  are  west  and  1,305 
miles  east  of  the  Oliio  River. 

Organization,  Lkases,  &c.— The  corporation  was  chartered  In  Mary 
land  February  28,  1827,  and  in  Virginia  March  8,  1827.  First  section 
opened  May  24,  1830.  The  Baltimore  &  Ohio  Telegraph  Company's  stock 
owned  by  the  Baltimore  &  Ohio  Railroad  Company  was  sold  out  to 
Western  Union  for  $5,000,000  Western  Union  stock  at  iiar  aud  a  rental 
of  $60,000  per  year  for  fifty  years. 

In  1890  a  syndicate  purchased  $2,955,000  common  stock  (Inoludtng 
that  held  by  the  City  of  Baltimore),  and  this  stock,  together  with  that 
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RAILROADS. 


Wot  explanation  of  column  headings,  &e..  Bee  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


ni^nSSL.,  Kate  per    When    Where  Payable,  and  by 
outstanaing     ^.^^^      Payable  Whom. 


jBond*— Prmel  ■ 

pal.When  Du«, 

iS(ocfc«— Last 

Dividend. 


Baltimore  <e  Ohio—(C<mcludtd.)— 
Loan,  1877  (s.  f.  dr'n  at  100)  (B.i  0.&Ch.bds.ool'l)o 
N.  W.  Virginia  RR.  let  M.  (ext.  In  1888)  assum.c  \ 
B.  &  O.  loan  1879  (Parkersb'g  Br.  bonds  collat.)  5 
Hort. on  Phila.Br..  with  Bait.  A Phlla.  bds.as col.. 
Wash  O.A  P.L.(Alex.Br.)  Ist  M.g.s.f .$36,000  p.an . 

Pittsburg  St.  Connellsville  1st  mortgage 

Consol.  mort.,  gold,  guar.  (s.  f.  £7,200  per  yr.). 
B.  A  O.  loan,  1885,g.  (Pitts.  &  Conn.  bds.  as  col.).. 
Car  trust  loan,  gold  ($250,000  pd.yearlyJan.l).o 
Equipment  trust  ($100,000  paid  yearly  April  1) 
Equip,  trust,  8er.B.,$200,000 due y'rly  Nov.  l.c* 
—  m  \  Sohuyl.  R.  Kast  Side  KR.  1st  M.,  g.  (guar.) 
«?  1  Monongahela  River  RR.,  Ist  M.,  g,  gu...o* 
Sil<  Bait.  &N.  Y. RR.,  1st  M.,  gold, guar... cAr 
^■3  Akron  &.  Chicago  Junction  Istm.,  gold.  .0* 
*^W  I  Balt.Belt.l8tM.for  $6,000,000,g.,tut.gu.o* 
SaU.  *  Ohio  Smithwest.—Btoei.  ($2,500,000  Is  pref.) 

Cincinnati  &  Baltimore  Ist  mortgage 

1st  mortgage  (guaranteed  by  Bait.  &  O.)  gold,  .c* 
Ist  pref.  Income  mortgage,  not  cumulative,  g..c* 
2d  pref.  income  mortgage,  not  cumulative,  g..c* 
3d  pref.  income  mortgage,  not  cumulative,  g..c* 
Bolt,  tt  rotomac—l»tM.  (tun.)  g.,  s.  f.lp.cnotdrn.c* 
1st  M.,  road.guar.,  gold,  8.  f.  1  p.  c.,not  <U'awn..c* 
Consolidated  mortgage  for  $10,000,000,  gold.o* 

Beech  OrMfc— Stock  (guaranteed  4  per  cent) 

1st  mortgage,  gold,  guar,  by  N.  Y.  Central.. 

2d  mortgage  for  $1,000,000,  guar , 

Car  trusts,  guar.  p.  &! 

ClearfleldBitimi.  Coal  1st  M.,gu.  by  Bh.Cr.,  gold. c 


.o*r 


263 

104 1 

108 
12 
149 
149 
149 


10 

32 

5 

73 

8 

281 

5 

281 

281 

281 

281 

l^s 

90 

92 

132 

132 


1877 
1855 
1879 
1883 
1873 
1868 
1876 
1885 
1887 
1889 
1890 
1886 
1889 
1889 
1890 
1890 

1869 
1889 
1889 
1889 
1889 
1871 
1871 
1889 

1886 
1892 
'87-90 
1891 


£200 
$1,000 
1,000 
£200 
1,000 
$1,000 
£200 
$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
50 
1,000 


100  &c. 


$7,078,984 

140,000 

3,000,000 

11,616,000 

540,000 

4,000,000 

6,567,880 

10,000,000 

1,000,000 

700,000 

1,800,000 

4,500,000 

700,000 

350,000 

1,500,000 

6,000,000 

5,000,000 

333,000 

10,667,000 

5,500,000 

6,400,000 

7,700,000 

1,500,000 

3,000,000 

3,000,000 

5.000,000 

5,000,000 

(') 

445,500 

825,000 


I'- 
6 

4>3  g. 
««• 

II: 

4>a  g. 
5 
5 

?^- 
5  g. 

5  g. 


7 
413  g. 

5  «■ 

6g. 

5g. 
1  per  an. 

t'- 
5 

4g. 


J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  N. 

J.  '<fc"j. 

J.  &   J. 
Oct.  1 
Nov.  1 
Dec.  1 

J.  &  J. 

A.  &  O. 

J.  &   J. 
Q.-J. 

J.  &  J. 

Various 
J.  &  J. 


London,J.S.MorganACo 
Baltimore,  B.  &  O.  RR. 
N.  Y.,  D.  M.  &  Co.  &  Bait. 
London,  Brown,  S.  &  Co. 

Baltiniore,  Office. 

Baltimore,  B.  &  O.  RR. 

Lond'n,J.S.Morgan<feCo. 

N.  Y.,  Union  Trust  Co. 

Balt'me,  Merc.  Trust  Co. 

Phlla.,  Fln'ce  Co.  of  Pa. 

do  do 

Phlla.,  Solicitors'  Co. 

New  York. 

do 

N.  Y.,  Merc.  Tmst  Co. 

N.  Y.jBrown  Bros.&Balt 


N.  Y.,  Farmers'  L.  &  Tr. 

do  do 

In  1892  paid 5  percent. 
In  1892  paid  1  percent. 

N.  Y.— When  earned. 
Bait.  Offlce  and  London. 
Bait.  Office,  Calvert  St. 

do  do 

N.Y.,  Gr'nd  Cent.  Depot 

do      do 


June  1,  1927 
Mch.  1,  1902 
Apr.  1,  1919 
Apr.  1,  1933 
June  1,  1913 
July,  1898 
Jan.  1,  1920 
Feb.  1,  1925 

10  p.  0.  yearly. 
1893  to  1899 

Nv.l,' 92-1900 
Dec.  1,  1935 
Feb.  1,  1919 
May  1,  1930 
Nov.  1,  1930 
Nov.  1,  1990 


1900 
1990 
1990 
1990 
1990 
1911 
1911 
1929 
1892 
1936 


Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
Apr.  1, 
July  1, 
July  1, 
JiUy  1, 


N.  Y.,  Knickerb'r  Trust, 
do  do 


Yearly. 
Jan.   1,  1940 


held  by  the  Garrett  interest  ($8,975,000  in  all)  has  been  diposited  In- 
trust with  the  Farmers'  Loan  <fe  Trust  Co.,  and  will  be  voted  on  until 
July  1, 1893,  by  Mr.  C.  F.  Mayer,  President  of  the  Baltimore  &  Ohio, 
ana  his  two  nominees.  See  V.  p.  54,  p.  369.  A  contract  or  lease  made 
■with  th«  Chic.  &  N.  Pac.  in  Dec,  1891,  gives  use  of  ample  tenninals  In 
Chicago.  The  terms  of  lease  not  deflnitely  known,  but  reported  as  l^s 
per  cent  on  $26,000,000  of  l)onds. 

On  Nov.  16, 1891,  the  stockholders  voted  to  increase  the  sinck  from 
^4,792.566  to  $25,000,000,  paying  a  20  per  cent  stock  dividend, 
and  paying  $2,161,800  for  the  previous  purchase  of  Pitt.sburg  & 
Western  RR.  stock,  leaving  about  $5,000,000  applicable  to  improve- 
ments (V.  53,  p.  712.753),  which  was  sold  to  a  syndicate  in  January, 
1892.  For  contract  with  Akron  ic  Chicago  Junction  and  Baltimore 
Belt  roads  see  V.  51,  p.  344. 

Capital  Stock.— Common  stock  listed  on  N.  Y.  Stock  Exchange  in 
rebruary,  1892.  See  the  application  for  listing  in  V.  54,  p.  368.  Of 
the  common  stock  $8,975,000  is  deposited  In  trust  as  above  stated. 
This  is  the  "  trust  stock  "  dealt  in  on  the  Stock  Exchange.  See  form  of 
trust  certificates  in  V.  54,  p.  369.  Preferred  stock  carries  6  per  cent 
dividends  only. 

Dividends  on  Common  Stock.— In  1880, 9 ;  m  1881  to  1885,  inclusive, 
10;  in  1886,  8;  In  1887,  4;  then  none  till  1891,  when  20  per  cent  in  stock 
•was  declared,  payable  Dec.  31 ;  in  1892  resumed  cash  dividends,  pay- 
ing II4  per  cent  in  May  for  the  quarter  ended  Dec.  31, 1891.  It  Is  said 
dividends  will  hereafter  be  semi-annual  in  May  and  November.  (See 
explanation,  V.  54,  p.  683.) 

Pkice  of  CoMiMOS  Stock.— (In  Baltimore  till|  March,  1892,  then  in 
New  York)— In  1883,  192i2®205;  in  1884, 167®199;  in  1885, 166i3« 
185;  In  1886,150*191;  in  1887, 104®180;  in  1888,  80®106i2;  In 
1889,  SlSlOlia;  in  1890  92i2®107'3;  in  1891,  8478®104;in  1892  to 
July  22  inclusive,  84®101i4. 

BoxDS.— In  addition  to  bonds  given  aljove  as  outstanding  tlie  sinliing 
funds  held  Sept.  30,  1891,  consols  of  1887  to  the  amount  of  .¥3,726,000 
(interest  on  wliich  is  paid  in  consols  themselves)  and  otlier  tirst-class 
Interest-bCTring  bonds  to  the  amount  of  $5,174,208. 

The  consolidated  mort.  of  1887  (tru.stee.  Mercantile  Trust  &  Dep.  Co.) 
covers  the  main  Hue,  Baltimore  to  Wlteeliiig,  and  branches,  444  miles, 
the  two  Ohio  River  bridges,  stock  of  the  Washington  branch  for  $1,028,- 
000,  and  the  eutiro  issue  of  first  mort.  bonds  ($5,000,000)  on  the  road 
between  Pittsburg  and  Wheeling.  Tlie  balance  of  cousols  unissued  is  re- 
served to  retire  the  prior  bonds  not  held  by  the  sinking  funds.  Abstract 
of  mortgage  was  in  V.  46,  p.  804.  Theloan  of  1877  issecuredby  deposit 
of  the  entire  stock  and  bonds  of  the  Chicago  Division.  The  loan  of 
1879  is  secured  by  deposit  of  mortgage  for  .$3,000,000  on  the  Parkers- 
burg  branch,  this  mortgage  boiug  subject  only  to  $140,000  North  West- 
em  ViixiiJia  bonds  assumed  bylSaltimore  &  Oluo.  The  loan  of  1883  Is 
•ecured  by  first  mortgage  on  the  Philadelphia  Branch  and  idedge  of  all 
first  mortgage  bonds  or  the  Baltimore  *fe  Philadelphia  RR.  (Maryland 
State  line  to  Philadelphia),  amounting  to  £1,000,000.  The  loan  of 
1885  is  secured  by  $10,t!>00,000  2d  consols  of  PHtsbnrg  A  Connellsville. 

Gdakamty.— The  bonds  of  the  Sohuylkill  River  East  Side  RR.  are 
guaranteed  by  B.  &  O.,  tlie  Pennsyiv.-uila  Co.  for  Insurance  on  Lives, 
4c.,  being  mortgage  trustee.  So  too  are  the  Monongahela  River  5s, 
■whick  cover  road  fiom  Clarksburg  to  Fairmoimt,  W.  Va.,  and  the  Balti- 
more &  New  York  5s,  covering  5  miles  of  roMl  from  west  end  of  the 
Arthur  Kill  bridge  of  the  Stateu  Island  Rapid  Transit  RR.  to  a  Junction 
■with  the  Ceutial  of  New  Jersey  RK.  near  Koaelle,  N.  J. 

The  Akron  &  Chicago  Junction  5 per  tentkonds  eovarroad  completed 
In  July,  1891,  from  Altron  to  Chicago  Junction,  73  miles.  They  are 
imarantced  as  to  interest  by  the  rental  frem  Balttmore  &  Ohio,  as  also 
file  Baltimore  Belt  liouds  on  line  buildiug  through  the  City  of  Baltimore. 
Bee  V.  51,  p.  344,  405,  829. 

The  other  bonds  guarantee<l  are  $11,000,000  Baltimore  A  Ohio  South 
Western  first  mortgage  i^i  per  cents ;  $2,500,000  Staten  Island  Rapid 
Transit  2d  uiort.  Ss;  $320,000  Valley  of  Va.  1st  mort.  bonds  (held  in 
sinking  fund);  $147,25«»  Winchester  &  Potomac  first  mortgage  (>s, 
and  $2,240,000  of  the  Columbus  &  Cincinnati  Midland;  also  guarautees 
Interest  on  $2,400,000  Pittsburg  Cleveland  &  Toledo  first  mortgage 
bonds  and  $4,000,000  5s  West  Virginia  A  Pittsburg  RR.,  which  see. 

Opesations,  Finances,  Ac— This  company  operates  one  of  the  lead- 
ing trunk  lines  to  Chicago,  as  well  as  a  line  to  Cincinnati.  After  h;ivliig 
paid  dividends  for  many  years  the  company  paesod  the  November,  188'/, 
and  subsequent  dividends  on  common  slxick  until  November,  1891, 
when  20  per  eent  In  stock  was  declared,  and  tills  was  followed  In  May, 
1892,  by  a  quarterly  dividend  of  1 14  in  cash.  Since  1887  the  property 
has  been  greatly  improved  and  enlarged. 

From  October  1,  1891,  to  June  30, 1892,  (9  months),  gross  earnings 
Of  all  lines  east  aud  west  of  Ohio  River  were  $18,791,392,  against 
$17,616,211  iu  1890-91;  net.  $4,855,193,  against  $5,060,757. 

Fiscal  year  now  ends  June  30.    Annual  report  for  year  ending  Sept. 
80, 1891,  was  in  Chhonicle,  V.  53,  p.  752,  755;  »oe  also  p.  730. 
INCOME  account. 

1888-89.  1889-90.        1890-91. 

Gross  earnings  $21,303,001    $24,412,096    $24,530,395 

Operating  expenses 14,810,844      16,906,870      17,078,233 

Net  earnings $0,492,158      $7,445,226      $7,452,162 

Ac.d  Income  fiom  other  sources.     1,265,861        1,509,837        1,259,877 

Total  ne»  income $7,758,018      $8,955,063      $8,712,039 


Deduct—  1888-89. 

Net  earnings  Washington  Branch.  $357,651 

Fixed  charges 6,208,562 

Di vs.  on  1st  A  2d  pref.  st'k  (6  p.  0.)  300,000 

Total $6,866,213    $7,093,771    $6,919,865 

Surplus $891,805    $1,861,292    $1,792,174 

Deduct  payments  to  retire  bonds..  372,487         481,058         471,558 


1889-90.  1890-91. 

$370,172  $190,767 

6,417,599  6,429,098 

300,000  300,000 


Leaving  a  balance  of 

^Earnings, 
Gross. 

Main  Stem,  Ac $11,950,505 

Washington  Branch 502,594 

Parkerstmrg  Branch 773,191 

Central  Oliio  Division. . .    1,408,214 

lyake  Erie  Division 1,211,170 

Chicago  Division 2,603,445 

Pittsburg  Division 3,069,055 

Wheeling  A  Pitts.  Div..  755,790 
Philadelphia  Division. . .  1 ,696,841 
New'k  Somerset  A  St'lc.  178.584 
Col.  A  Ciucin.  Midland.  262,708 
Akron  Division .^..        


$519,318 
1889-90.-^ 

Net. 

$4,143,708 

376,172 

157.780 

309,809 

271,397 

385,258 

1,123,626 

125,287 

450,234 

16,124 

85,831 


$1,380,234 

^Earnings, 

Gross. 

$12,031,582 

726,419 

793,295 

1,365,564 

1,106,818 

2,556,814 

2,880,391 

653,012 

1,899,638 

145,026 

344.458 

27,376 


$1,320,616 
1890-91.-< 

Net. 

$4,613,672 

190,767 

160,634 

187,542 

255,359 

383,721 

981,796 

54,212 

556,457 

2,116 

69,200 

def.  3,315 


Total $24,412,096  $7,445,226  $24,530,395  $7,452,162 

— (V.  52,  p.  238.  462,  796,  831 ;  V.  53,  p.  58,  223,  568,   603,  712,  752, 
753,  755,  793;  V.  54,  p.  158,  366,  368,  643,  683,  721.) 

Baltimore  &  Ohio  Sontliwe^tera^  See  Map  of  Baltimore  it  Ohio)' 
— Cincinnati,  O.,  to  Belpre,  O.,  193  miles ;  branches — Marietta  to  Belpre. 
11  miles;  Portsmouth  to  Hamden,  55  miles;  Blanchestor  to  Hillsboro. 
22  miles;  total,  281  miles.  Connecting  line  to  Cincinnati,  etc.,  for  the 
Baltimore  A  Ohio,  which  owns  all  the  common  stock. 

The  Cincinnati  Washington  A  Baltimore  was  sold  in  foreclosure  Sept. 
19. 1889,  and  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

CAPITAL  Stock. — Preferred  stock  is  non  cumulative.  It  is  entitled 
to  6  per  c«nt  dividends,  then  common  to  6,  then  both  share  equally. 

Bonds.- First  mortgage  bonds  carry  the  eudorsed  guarantee  of  Balti- 
more &  Ohio  as  to  both  principal  and  interest.  The  Fanuers'  Loan  A 
Trust  Company  is  mortgage  trustee.  See  abstracts  of  the  first  mortgage 
and  of  the  Income  mortgages  in  V.  51,  p.  245,  246.  Interest  has  been 
paid  on  the  income  bouds  as  follows.  On  first  iucomes:  In  1891,  March 
(out  of  earnings  of  1890),  4  per  cent;  in  1892,  5  per  cent.  On  second 
income**:  In  1892, 1  per  cent. 

Earnings.- From  Jan.  1,  1892,  to  April  30, 1892  (4  months),  gross 
earnings  were  $850,703,  against  $724,736  In  1891;  net,  $278,567 
against  $245,357. 

Fiscal  year  ends  June  30— earnings  have  been  as  follows : 

1889-90.  1890-91. 

2,326,671 
1,516,861 


Gross  earnings 2,296,016 

Operating  expenses 1,498,341 

Net  earnings 797,675 

Totalnet  (Including  other  Income) 799,925 

Interest  on  bonds 

Taxes  and  other  charges 55,165 


809,810 

813,493 

503,325 

58,264 


Balance  over  fixed  charges 251,903 

For  the  calendar  year  1891  gross  earnings  were  $2,500,594;  net  earn- 
ings, $934,9:^1;  income  from  other  sources,  $3,538.  After  paying  fixed 
charges,  taxes,  Ac,  there  was  a  baliinco  of  .$379,144,  out  of  wlilch  5 
per  cent  interest  on  the  first  income  bonds  and  1  per  cent  on  the  second 
income  bonds  was  paid  on  March  15.— (V.  51,  p.  245 ;  V.  52,  p.  320  ;  V. 
53,  p.  793 ;  V.  54,  p.  287,  485.) 

Baltimore  &  Potomac— Ownsh'omBaltlmore,Md.,toSouthEnd 
Long  Bridge.  Vs.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49  miles: 
total,  92  miles— including  tunnel  in  City  of  Baltimore;  leases  branch  4 
miles;  total  operated  96  miles.  Coutroih^d  by  tlie  Pennsylvania  RR.  Co., 
and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and  Northern  CeB- 
tral.  Stock,  $4,914,250  (par  $50),  of  which  Pemisylvania  BR.  owns 
$4,081, lOtt  and  Northern  Central  $622,s50.  The  outstanding  consols 
tor  $3,000,000  are  held  by  Pennsylvania  RR.  Co.  SuBicient  consols  are 
reserved  to  retire  all  the  prior  bonds  as  they  mature. 

f'rom  January  1  to  March  31,  1892  (3  months),  gross  earnings  were 
$408,173,  against  $394,390  in  1891 ;  net  $54,742,  ;igainst  iS9«.9lO. 

In  vear  1891  gross  earnings  were  $1,808,245;  net  (including  $16J>26 
of  "other  income"),  $475,410;  interest  on  bouds,  $420,000;  other 
charges,  $35,552  ;  balauce,  $19,857.  In  1890  gross,  $1,708,368  ;  net, 
$•♦62,848  ;  other  Income,  $1,555. 

Beech  Creek.— Road— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles; 
branches,  to  Philipburg,  to  mines,  Ac,  33  miles;  total,  137  miles;  track- 
age to  Wllliamsport,  16  miles.  Extension  to  Mahaft'ey,  27  miles,  about 
completed. 

HiSTOKY  AND  LEASE— Successor  to  the  Beech  Creek  Clearfield  A 
Southwestern,  reorganized  in  1886.  From  October  1,  1890,  leased  to 
the  N.  Y.  Central  A  Uudson  River  RR.  for  999  years  at  4  per  cent 
on  company's  bonds  and  stock,  the  bonds  being  endorsed  with  the 
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Subacrlbera  vrlll  confer  a  great  favor  by  Klvlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


BAILROADS. 


'For  explanation  of  column  UoadhigH,  t&c,  see  uotcs 
on  flrat  page  of  tabloH. 


BMaireXaiiftvilleit  Cm.— Prior  Hen  mort.,red  at  105 
iBtmortKasc  for  81,000,000 

Belridere  /«■;.— lat  M.,  cxt'a  In  '77,  conv.,  f^ar o 

Cons.  mort.  of  1876,  HiiikhiK  fund,  not  drawn o 

Cons.  M.  of '7«.  );uar.  by  Un.  Co'8&  Pa.  EK.,9.  f..r 

Bennington  if:  Uiitlaml—  Ist  mortgage 


Berksh%rc—Stoi')i  (7  p.  c.  perpet.  rental  Housatonlo) 
Binnint/liftm  Sheffield  J-.  Tenn.  Rimv—XfX  mortgage 
Soslmi  it  Albani/Stnck  ($30,000,000  authorized) . . 

Bond.s  of  IST.^i  not  mortgage ctr 

Bonds  (not  mort.)  is.suuil  to  State  for  Its  stock. .  .r 

Pittsfleld  &  North  Adams  (leased)  stock 

Ware  Kiver  Kailroad  (leased)  stock 

iBostmi  <£ Lowell— Stock.. 

Bonds, not  mortgage.. 

Bonds       do 

Bonds       do 

Bonds       do 

Bonds       do 

Bonds       do  c'.. 

Lowell  &  Law.  bonds. . 

Salem  &  Lowell  bonds. 

Nash,  it  Ivow  rilain  b'ds 
Do                do               J 
A-Xoalon  it  Jlfniiie— Stock,  common 

Preferred  stock,  6  per  cent,  not  cumulative 

Plain  bonds,  not  mortgage OAr 

Iinp'ntbond8(.'}>l,000,000due  Fob.,  1905)  s.  f 

Do       do       

Bonds  for  imj)roTeraents  and  refunding 

Eastern  RR.  ccrts.of  indebt.  1st  M.,g.,s. f., not  drn.o 

Portemouth  Great  Falls  &  Conway  1st  mort o' 


Boston  ife  Maine  glyes 
a  rental  guarantee 
tor  99  years. 


Miles 

of 
Ruad. 


102 
102 
G4 
67 
67 
59 
22 

389 


19 
49 


119 


Date 

of 
Bonds 


1889 
1890 
1867 
1876 
1885-7 
1877 

1889 

1875 
1882 


1875 
1876 
1879 
1883 
1885-9 
1892 


1873 
1880 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000 

100 

ido 

1.000 


100 


1,000 


Amount 
Outstanding 


1873-4 
1885-7 
1887 
1892 
1876 
73  I  1877 


100 

100 

500  <to, 

1,000 

1,000 

$&£ 
500  &o. 


$250,000 

738,000 

1,000,000 

682,000 

1,250,000 

47.'5,0O0 

600,000 

2,600,000 

25,000,000 

2,000,000 

3,858,000 

450,000 

750,000 

6,529,400 

600,000 

750,000 

020,000 

250,000 

3,485,000 

1,000,000 

200,000 

226,900 

200.000 

100.000 

17,302,300 

3,149,800 

3,500,000 

1,500,000 

1,919,000 

9,04i',875 
1,000,000 


INTEREST  OR  DIVIDENDS. 


Bate  per 
cent. 


4 

4 

6 

7 

4 

7 
See  text. 

5 
8  per  an. 

6 

5 

6  per  an. 

7  per  an. 
See  text. 

7 

6 

5 

4>a 

4 

4 

6 

6 

6 

=       5g. 

See  text. 

6  per  an. 

7 

4 

4 

4 

6g. 

4>fl 


When 
Payable 


J.  <k  J. 
.1.  &  J. 
J.  A  D. 
J.  4  J. 
Various 
M.  &  N. 

Q.-J. 
A.  A  O. 

Q.-M. 
J.  &  J. 
A.  &  O. 
J.  &  .1 
J.  4  J. 
J.  i  J. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  A  N. 
M.  &  8. 
A.  i  O, 
A.  &  O. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
F.  A  A. 
F.   A  A 

M.  A   S. 
J.   A  D. 


Where  i>aysble,  and  by 
Whom. 


N.  Y.,  FiUTnere'  L.  A  Tr. 


PhiladclDhia,  Pa.  RR. 
Phiia.,an(lTreuton,N.J. 

PhlladeliiTilii,  Pa.  KR. 

N.  Y.,  I'nion  Triuit  Co. 
Stockbridge,  lYeasurer. 


Boston,  Of.EneelandSt. 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  da 

Nashua,  Co.'s  Office, 
do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Boat.;  Lond.,Baring  Br. 

Boston,  2d  Nat.  Bank. 


Bonda —  Prlnd  ■ 

pul.When  Duo. 

fllockt — Laat 

Dividend. 


July  1,  1899 
Jan.  1,  1940 
June  1,  1902 
Jan.  1,  1916 
Sept.,  1926-37 
Nov.  1,  1897 
(t)  1892 
Oct.  1,  1929 
June  30, 1892 
July  1,  1896 
Apr.  1,  1902 
July  1,  1892 
July  1,  1892 
July  1,  1892 
Mcb.  1.  1895 
Julr  1,  1896 
July  1,  1899 
May   I,   1903 

1905-»-7-9 
Apr.  1,  1932 
Oct  1,  1S97 
Oct.  1,  18»8 
Aug.  1,  1893 
July  1,  1900 
May  16, 1892 
Mch.  1.  1892 
Jan.,1893A-94 
Fob.,1906*'07 
Feb.  1,  1937 


Sept.  1,  190S 
June  1,  1987 


Central's  guaranty  of  principal  and  interest.  See  V.  52,  p.  570.  in 
June,  1892,  stockholders  authorized  the  Issue  of  $1,000,000  new  second 
mortgage  5  per  cent  bonds  and  .^1,000,000  new  stock,  both  guaranteed 
by  tlie  New  York  Central.  These  securities  will  be  issued  from  time  to 
time  to  pay  for  extensions  of  the  road  through  Cleartleld  In  a  south- 
westerly direction  about  70  miles,  reaching  undeveloped  coal  fields. 
At  present  only  about  $250,000  of  bonds  and  $230,000  of  stock  will  bo 
Issued  to  pay  tor  tlie  extension  about  completed  from  Kermoor  to 
Mahafifey,  27  miles.    (V.  55,  p.  21.) 

DiviDKSDS— On  preferred,  1886  to  1888,  Inclusive,  5  per  cent  per 
annum;  in  1SS9,  2  ■«;  in  January,  1890,  5  per  cent;  in  ISiJl  stock  was 
all  made  common,  and  on  this  dividends  of  4  per  cent  are  guaranteed. 
See  guaranty  in  V.  52,  p.  570. 

E.vjjNisos— From  January  1  to  March  31, 1892  (3  months),  gross  on 
153mlle8,  $307,475,  against  $308,487  In  1891;  net,  $104,232,  against 
$171,350.  In  1891  gross  earnings  were  $1,202,089;  net.  $611,651; 
surplus  over  fixed  charges,  $81,375.  against  $10,986  in  1889.  (V.  52, 
p.  80,  238,  321,  498,  570;  V.  54,  p.  328,  887;  V.  55,  p.  21.) 

Bcllalre  Zanesvllle  &  Cincinnati.— Owns  Bellalre,  O.,  to  B.  A 

■  O.  Junction,  102  miles.three  foot  gauge;  trackage  B.  A  O.,  1  mile;  leases 
Musldngnm  County  KK.  to  Zanesvllle,  9  miles;  total  operated,  112  miles. 
Placed  in  rccclvor's  hands  In  July,  1886,  and  reorganized  In  1889.  It  Is 
proposed  to  standard-gauge  the  line.  Stock  Is:  Common  $832,000; 
preferred  $795,910 ;  par  $50.  From  Jan.  1  to  March  31,  1892  (3 
months),  gross  earnings  were  $20,843,  against  $18,317  in  1891 ;  net, 
$1,585,  against  deficit  of  $4,887.  In  year  ending  Jime  30, 1890,  gross 
earnings  were  $98,589 ;  net,  $6,641. 

Belvldore   Delaware,— Owns  from  Trenton,  N.  J.,  to  Manunks 

■  Chunk,  N.  J.,  67  miles;  Flemlngton  RB.,Ac.,  14  miles;  operated  cut-off,  1 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Fenn.  RR.  March  7, 1876.  Net  earnings  paid  as  rental.  Penn, 
RR.,  Dec.  31,  1891,  owned  all  of  the  7  per  cents.  Tho  first  mortgage 
<con  vertiljle  Into  stock)  .and  new  4  per  cent  bonds  are  guaranteed  by  the 
United  Companies.  In  1891,  net,  $370,830;  surplus  over  interest  and 
dividends,  $112,904.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,- 
150,000  (par  $50),  all  held  by  Penn.  RR.  Co.. 

Berkshire.- Owns  from  Connecticut  State  Line  to  West  Stock- 
abridge,  Mass..  22  miles.  Lea.sed  in  perpetuity  to  Housatonlo  Railroad 
Company  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  have  paid 
'  taxes,  Ac,  and  hence  the  quarterly  dividend  due  tn  October  lias  usually 
been  omitted.  In  1802  a  suit  wasbrouglit  against  the  Housatonlo  to 
recover  the  amount  theretofore  paid  in  taxes.  In  Juno,  1892,  road 
passed  with  the  Ilousatonlc  Railroad— which  see — Into  the  New  York 
New  Haven  &  Hartford  .system.  Stock  in  1891  paid  5'30  per  cent;  Ln 
1892,  January,  ISio;  April,  1%. 

Birmingham  ShelHeld  &  Tennessee  River. —  Sheffield  to 
.  Jasper,  Ala.,  and  branches,  92  miles.  Stock  is  $2,800,000.  In  Sept.,  1887, 
Shettield  A  Binulnghani  BR.  was  consolidated  with  the  Alabama  A  Ten- 
nessee Coal  A  Iron  Co.  In  January,  1889,  receiver  appointed,  and  in 
April,  1889,  the  railroad  property  was  sold  to  the  Birmmgham  Shettield 
A  Tennessee  Blver,  and  the  Coivl  A  Iron  properties  reorganized  separ- 
ately. From  January  1  to  May  31,  1892,  (5  months),  gross  earnings 
wore  $89,270,  against  $74,3.)3  In  1891;  net,  $33,381,  against  $24,890. 
In  year  1891  gross  earnings  were  $211,879;  net,  $74,808.  In  1890 
gross,  $189,846;  net,  $51,422.    President  A.  Parrlsh,  Philadelphia,  Pa. 

Boston  ic  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y. 
-202  miles;  niunorous  branches,  104  mtles;  leased  lines,  83  miles;  total 
operated,  389  miles.  Formed  December,  1867  by  consolidation  of  the 
Boston  A  Worcester  and  the  Westera  railroads. 

Stock— Tn  1889  obtained  permission  from  the  Legislature  to  Issue 
;^10,000,000  additional  stock,  $7,000,000  being  for  bonds  due  in  1892 

■  and  1895  and  the   remainder  for  improvements.    On  Jan.  5,    1892, 
-«5,000,000  of  tills  new  .stock  was  Issued  to  retire  the  same  amount  of 

■?  per  cent  bonds  due  February  1. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been 
paid  for  many  years.  Stock  dividend  of  10  per  cent  was  paid  In  1883 
and  of  3  K)  per  cent  in  1886. 

EiRNixfis- For  the  9  months  ending  March  31, 1892,  gross  earnngs 
were    $7,320,030,    against   $6,865,444  In    1890-91;    net,  $2,011,181, 

■  against  $2,282,818;   interest,  rentals  and  taxes,  $1,096,003,  against 
rfl, 142,382;   surplus  over  charge*,  $915,178,   against   $1,140,436  In 

1890-91.    (V.  54,  p.  762.) 
Fiscal  year  ends  June  30;  report  In  V.  53,  p.  255,  showed: 

INCOME  ACCOUNT  FOR  YEARS  ENDING  JDNE  30. 

1888-89.  1889-90.  1890-91. 

•XJross  earnings $9,012,325        $9,151,069        $9,216,222 

-Operating  expenses  and  taxes.  5,975,607  6,276,777  6,807,751 

Neteamlngs $3,086,718  $2,874,292  $2,408,471 

;Intere8t  paid $662,900  $662,900  $662,900 

Kentals 78,000  78,000  78,000 

Dividends  (3  per  cent) 1,600,000  1,600,000  1,600,000 

Total $2,340,900         $2,340,900        $2,340,900 

■Balance,  surplus $695,818  $533,392  $67,571 

—(V.  50,  p.  245;  V.  51,  p.  84,  206,  2T3,  416,  457,  681 ;  V.  52,  p.  322, 
"»18;  V.  53,  p.  187,  855,  270,  674;  V.  54,  p.  243,  762.) 


BOSIUII      Ct      Kjum*:-!!. — TkoAr,       O-rv^nn    lXo««*m    ««    I.,OW0lI,    27     miieSt 

branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Manchester  A 
Keene  BB.,  29  miles  (owned  Jointly  with  Concord  A  Mon.  RB.);  Central 
Massachusetts,  104  miles ;  Connecticut  A  Passumpslc,  147  miles;  total 
leased,  280  miles;  total  owned  and  leased,  309  miles. 

Leases— The  Connecticut  A  Passumpslc  EB.  Is  leased  for  99  years 
from  Januiry  1,  1887.  A  lease  of  the  Boston  A  Lowell  and  all  Its 
branches  to  the  Boston  A  Maine  for  99  years  was  etfected  In  1887  at  7 
per  cent  on  stock  till  January,  1897,  and  8  per  cent  thereafter. 

Bonds  and  Stock— Tho  4  per  cent  bonds  for  $1,000,000,  due  April, 
1932,  retired  $1,000,000  bonds  falling  due  April  1, 1892.  In  January, 
1892,  it  was  voted  to  issue  $400,000  stock  for  Improvements. 

Dividends  since  1880— In  1881  and  1882,  4  percent;  In  1883,  5;  In 
1884,  513;  In  1885  and  1886,  6;  in  1887,  6H!;  in  1888  and  since  at  rate 
of  7  per  cent  yearly.  See  terms  of  lease  above.  No  report  Issued 
since  1886.   (V.  52,  p.  84;  V.  54,  p.  78.) 

Boston  &  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 

H.,  116  miles;  Boston  to  New  Hampshire  State  (Eastern  Bailroad),41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,73  miles;  nu- 
merous small  branches,  etc..  86  miles :  total  owned.  316  miles.  Leases- 
New  Haniiishire  State  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Railroad  In  New  Hampshire  and  Portsmouth  Saco  A  Ports- 
mouHl),  67  miles;  Boston  to  Sherbrooke,  Canada  (Boston  A  Lowell, 
Nashua  A  Lowell,  Northern  New  Hampshire,  Connecticut  A  Passumpslc 
and  Massawippi  Vallo.v  railroads),  290  miles ;  Worcester,  Mass.,  to  Ro- 
chester, N.  H.  (Worcester  Nashua  A  Rochester),  94  miles ;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  Massachusetts),  99 
miles ;  branches,  344  miles ;  total  leased.  894  miles ;  total  operated 
Sept.  30,  1891,  1,210  miles.    For  terms  of  lea.ses  see  each  company. 

Organization,  Etc —In  1890  a  consolidation  was  made  with  the 
Eastern  Railroad  of  Massachusetts  and  the  Portsmouth  Oreat  Falls  A 
Conway,  on  terms  In  V.  50,  p.  589.  Authority  to  consolidate  with  Its 
other  leased  lines  was  granted  tn  1891.  In  June,  1892,  purchased  the 
Soutli  Beading  Branch  ot  the  Wolfeborough  and  the  Dover  A  Winnl- 
pissogee  and  the  Chelsea  Beach  roads.  Company  owns  $2,264,376 
Maine  Central  stock. 

Stock.— Stock  authorized  by  vote  ot  the  company,  $20,954,100.  In 
1891-92  $4,656,400  new  stock  was  issued  at  par.  See  V.  52,  p.  164, 
349,  and  in  July,  1892,  $650,000  more  was  about  to  be  issued  to  retire 
the  stock  of  the  Chelsea  Beach,  Ac,  roads,  mostly  owned  by  B.  A  M. 
The  company's  common  stock  with  this  Issue  outstanding  will  be  $18,- 
454,400,  of  which  $714, 100  held  by  the  mortgage  trustees  of  the  East- 
em  BB.  draws  no  dividends. 

Bonds.- In  June,  1892,  it  was  voted  to  issue  $2,500,000  of  4  per  cent 
bonds,  of  which  $1,500,000  to  retire  a  like  amount  of  7  per  cents  due 
January  1,  1898,  and  $1,000,000  for  Improvements. 

There  were  outstanding  Sept.  30, 1891, $594,800  4i2  percent  Charles- 
town  land  mortgage  notes  due  1895. 

Dividends.— On  common  stock  since  1880:— In  1881  to  1 885  Inclusive, 
8  per  cent;  in  1886,  9I2;  in  1887,  10;  \a  1888  and  1889,9;  in  1890,  May, 
4I2;  November,  5  ;  in  1891,  May,  4'a;    November  4I3;   in  1892,  May,  4. 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1887. 

Finances,  Earnings,  Etc.— This  Is  one  of  the  most  important  sys- 
tems of  the  Eastern  States. 

From  Oct.  1, 1891.  to  Mar.  31,  1892  (0  mos.),  gross  earnings  were 
$7,271,993,  against  $5,965,028  in  1890-91  ;  net,  $2,397,012,  against 
2,118,510;  surplus  over  charges,  .$693,848,  against  $417,749. 

Report  for  year  ending  September  30, 1891,  was  In  Chronicle,  V.  53, 
p.  834.    Earnings  and  expenses  below  are  for  the  whole  system. 
earninos  and  expenses. 

1888-89.  1889-90.  1890-91 

Miles  operated 1,210  1,210  1,210 

Passenger  earnings $6,885,048  $7,347,201  $7,514,771 

Freight 6,203,431  7,118,583  7,011,127 

Mall,  express,  Ac 573,329  625,907  656,764 

Total  gross  earnings $13,661,808     $15,091,691     $15,182,662 

Operating  expenses  and  taxes..   9,479,465       10,567,213       10,728,685 

Net  earnings $4,182,342  $4,524,478  $4,453,977 

Totalnet.lnclud'gotherincome  $4,579,667  $4,963,978  $4,951,311 

Rentals  paid $2,933,517  $2,576,381  $2,018,290 

Intereston  bonds 356,941  580,544  982,224 

Other  Interest 109,853  150,7.57  181,077 

Sinking  funds 37,095  100,000  68,381 

Dividends 630,000  1,042,211  1,329,030 

Rate  of  dividend (9)  (9'9C.;  3  pf.)  (9c.;6pf.) 

Eastern  RR.  proportion 436,000  

Total $4,503,406       $4,449,893      $4,578,802 

Balance Sur.$76,261  8ar.$514,085         $372,609 

-(V.  52,  p.  164,  321,  349,  795;  V.  53,  p.  21,  289,  793,  834,  879;  V.  54. 
p.  328,  7(j2;  V.  55,  p.  21.) 

Boston  Sc  Neur  York  Air  I^lne.— Owns  from  New  Haven,  Conn., 
to  Wllllmantlc,  Conn.,  50  miles;  leases  Tnmerville  to  Colchester,  4 
miles ;  total  operated,  54  miles.    Formerly  the  New  Haven  Mlddletown 
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Date 

Size,  or 

of 

of 

Par 

Bead. 

Bonds 

Value. 

263 

1877 

*200 

10*1 

1855 

$1,000 

1879 

1,000 

108 

1883 

£200 

12 

1873 

1,000 

149 

1868 

f  1,000 

149 

1876 

£200 

149 

1885 

fl,000 

.... 

1887 

1,000 

.... 

1889 

1,000 

1890 

1,000 

10 

1886 

1,000 

32 

1889 

1,000 

5 

1889 

1,000 

73 

1890 

1,000 

8 

1890 

1,000 

281 

100 

5 

1869 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

l>a 

1871 

1,000 

90 

1871 

1,000 

92 

1889 

1.000 

132 

50 

132 

1886 
1892 
'87-90 

1,000 

.... 

1891 

100  &0. 

Amount 
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INTEREST  OR  DIVIDENDS. 


Zfojirf*— Prtnel  - 
paUWhen  Due. 


OittSnnrtino.  ^ato  per    When    Where  Payable,  and  by  "  Stocks— Uist 
outstanaing     ^.^^f;     payable  WTiom.  Dividend. 


SalHmore  tt  Ohio— (Concluded.) — 
lioan,  1877  (a.  t.  dr'n  at  100)  (B.A  O.ACh.bds.ool'l)o 
N.  W.  Virginia  RR.  1st  M.  (ext.  In  1888)  assum.o ) 
B.  A  O.  loan  1879  (Parkcrsb'g  Br.  bonds  collat.)  5 
Mort.  on  PhUa.Br..  with  Bait.  iPhlla.  bds.ascol.. 
Wash  C.&  P.L.(Alex.Br.)  Ist  M.g.s.f .$36,000  p.an . 

Pittsburg  &  ConueUsville  1st  mortgage 

Consol.  mort.,  gold,  guar.  (s.  f.  *7,200  per  yr.). 
B.  A  O.  loan,  1885,g.  (Pitts.  &  Conn.  bds.  as  col.) . . 
Car  trust  loan,  gold  ($250,000  pd.yearly  Jan.l).o 
Equipment  trust  ($100,000  paid  yearly  April  1) 
Equip,  trust,  Ser.B., $200,000 due y'rly  Not.  l.c* 

fn  (  Sehuyl.  R.  East  Side  ER.  1st  M.,  g.  (guar.) 
7     Monongahela  River  RR.,  1st  M.,  g,  gu...o* 
h  <  Bait.  &  N.  Y.  RR.,  1st  M.,  gold,  guar. .  .cAr 
5  «    Akron  &  Chicago  Junctiou  Istm.,  gold..c* 
"PS  I  Balt.Belt.l8tM.for  $6,000,000,g.,tnt.gu.c* 
Salt,  it  Ohio  Southwest.— Stock  ($2,500,000  is  pref.) 

Cincinnati  &  Baltimore  1st  mortgage 

1st  mortgage  (guaranteed  by  Bait.  &  O.)  gold..c* 
Ist  pref.  income  mortgage,  not  cusiulative,  g..o* 
2dpref.  mcome  mortgage,  not  cimiulative,  g..c* 
3d  pref.  income  mortgage,  not  cumulative,  g..c* 
Salt.  <e  rotomue—l  st  M.  (tun.)  g.,  s.  f.l  p.c.notdrn.c* 
1st  M.,  road.guar.,  gold,  s.  f.  1  p.  c.,  not  di'awn..c* 
Consolidated  mortgage  for  $10,000,000,  gold..c* 

Seech  Oj'Mfc— Stock  (guaranteed  4  per  cent) 

1st  mortgage,  gold,  guar,  by  N.  Y.  Centi-al OAr 

2d  mortgago  for  $1,000,000,  guar 

Car  trusts,  guar.  p.  &i 

ClearfleldBitum.  Coal  Ist  M.,gu.  by  Bh.Cr.,  gold. o 


$7,078,984 

140,000 

3,000,000 

11,616,000 

540,000 

4,000,000 

6,567,880 

10,000,000 

1,000,000 

700,000 

1,800,000 

4,500,000 

700,000 

350,000 

1,500,000 

6,000,000 

5,000,000 

333,000 

10,607,000 

5,500,000 

6,400,000 

7,700,000 

1,500,000 

3,000,000 

3,000,000 

5,000,000 

5,000,000 

(!) 

445,500 

825,000 


I'- 
6 
4'fl  g. 

««• 

If: 

4'a  g. 
S 
5 
5g. 

5  g. 


7 
413  g. 

?»• 
6  g. 

5g. 
4  per  an. 

t'- 

5 

4g- 


J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 

J.  &  D. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  N. 

J.    &   J. 

J.   &  J. 
Oct.  1 
Nov.  1 
Deo.  1 

J.   &  J. 

A.  &  O. 

J.   &  J. 
Q.-J. 

J.   &  J. 

Various 
J.   &  J. 


London,J.S.Morgan<&Co 
Baltimore,  B.  &  O.  ER. 
N.Y.,D.M.&Co.<tBalt. 
London,  Brown,  S.  &  Co. 

Baltimore,  Office. 

Baltimore,  B.  &  O.  RR. 

Lond'n,J.S.Morgan&Co. 

N.  Y.,  Union  Trust  Co. 

Balt'me,  Merc.  Trust  Co. 

Fhlla.,  Fin'ce  Co.  of  Pa. 

do  do 

Phlla.,  SoUcltors'  Co. 

New  York. 

do 

N.  Y.,  Merc.  Trust  Co. 

N.Y.,BrownBroa.&Balt 


N.  Y.,  Farmers'  L.  <&  Tr. 

do  do 

In  1892  paid 5  percent. 
In  1892  paid  1  percent. 

N.  Y.— When  earned. 
Bait.  OHIce  and  London. 
Bait.  Office,  Calvert  St. 

do  do 

N.y.,  Gr'nd  Cent.  Depot 

do      do 


June  1,  1927 
Mch.  1,  1902 
Apr.  1,  1919 
Apr.  1,  1933 
June  1,  1913 
July,  1898 
Jan.  1,  1928 
Feb.  1,  1925 

10  p.  c.  yearly. 
1893  to  1899 

Nv.l,' 92-1900 
Deo.  1,  1935 
Feb.  1,  1919 
May  1,  1939 
Nov.  1,  1930 
Nov.  1,  1990 


1900 
1990 
1990 
1990 
1990 
1911 
1911 
1929 
1892 
1936 


Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
Apr.  1, 
July  1, 
July  1, 
July  1, 


N.  Y.,  Kuickerb'r  Trust 
do  do 


Yearly. 
Jan.   1,  1940 


heldliy  the  Garrett  interest  ($8,975,000  in  all)  has  been  dsposited  in- 
trust with  the  Farmers' Loan  &  Trust  Co.,  and  will  be  voted  on  until 
July  1, 1893,  by  Mr.  C.  F.  Mayer.  President  of  the  Baltimore  <&  Ohio, 
ana  his  two  nominees.  See  V.  p.  54,  p.  369.  A  contract  or  lease  made 
■with  th*  Chic.  &  N.  Pac.  in  Doc,  1891,  gives  use  of  ample  tenuinals  in 
Chicago.  The  terms  of  lease  not  defliutely  known,  but  reported  as  ICs 
per  cent  on  $26,000,000  of  bonds. 

On  Nov.  16, 1891,  the  stockholders  voted  to  Increase  the  stock  from 
$14,792,566  to  $25,000,000,  paying  a  20  per  cent  stock  dividend, 
and  paying  $2,161,800  for  the  previous  purchase  of  Pittslmrg  & 
Western  RR.  stock,  leaving  about  $5,000,000  applicable  to  improve- 
ments (V.  53,  p.  712. 753),  which  was  sold  to  a  syndicate  in  January, 
1892.  For  contract  with  Akron  <fe  Chicago  Junction  and  Baltimore 
Belt  roads  see  V.  51,  p.  344. 

Capital  Stock.— Common  stock  listed  on  N.  Y.  Stock  Exchange  in 
February,  1892.  See  tlie  application  for  listing  in  V.  54,  p.  368.  Of 
the  common  stock  $8,975,000  is  deposited  In  trust  as  above  stated. 
This  is  the  •'  trust  stock  "  dealt  in  on  the  Stock  Exchange.  See  form  of 
trust  certificates  lu  V.  54,  p.  369.  Preferred  stock  carries  6  per  cent 
dividends  only. 

Dividends  on  Common  Stock.— In  1880, 9;  In  1881  to  1885,  inclusive, 
10;  in  1886,  8;  in  1887,  4;  then  none  till  1891,  when  20  per  cent  in  stock 
was  declared,  payable  Dec.  31 ;  in  1892  resumed  cash  dividends,  pay- 
ing 13*  per  cent  in  May  for  the  quarter  ended  Dec.  31, 1 891.  It  Is  said 
dividends  will  hereafter  be  semi-annual  in  May  and  November.  (See 
•xplanatiou,  V.  54,  p.  683.) 

Price  of  Commox  Stock.— (In  Baltimore  tiU|  March,  1892,  then  in 
Wew  York)— In  1883, 192i2®205 ;  in  1884,  167®199  ;  in  1885,  16012® 
185;  In  1886,150*191;  in  1887,  104®180;  in  1888,  80®106i2;  In 
1889,  SlaiOlia;  in  1880  92^2®  107>a;  In  1891,  8479®  104;  in  1892  to 
July  22  inclusive.  84®101i4. 

Bonds. — In  addition  to  l^onds  given  above  as  outstanding  the  sinking 
funds  held  Sept.  30,  1891,  consols  of  1887  to  the  amouut  of  $3,726,000 
(Interest  on  which  is  paid  in  consols  themselves)  and  other  lirst^class 
Interest-bearing  bonds  to  the  aiuouut  of  $5,174,208. 

The  consolidated  mort.  of  1887  (trustee,  Mercantile  Trust  &  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wlieeliug,  and  branches,  444  miles, 
the  two  Ohio  River  bridges,  stock  of  the  Washington  branch  for  $1,028,- 
000,  and  the  entire  issue  of  first  mort.  bonds  ($5,000,000)  on  the  road 
between  Pittsburg  and  Wheeling.  The  balance  of  coukoI.'*  unissued  isre- 
Berved  to  retire  the  prior  bonds  not  held  by  the  sinking  funds.  Abstract 
of  mortgage  was  lu  v .  46,  p.  804.  The  loan  of  1 877  is  secured  l)y  deposit 
of  the  entire  stock  and  bonds  of  the  Chicago  Division.  The  loan  of 
1879  1«  secured  by  deposit  of  mortgage  for  $3,000,000  on  the  Parkers- 
burg  branch,  this  moitgage  being  suljject  only  to  $140,000  North  West- 
em  Viixiuia  bonds  assumed  by  Baltimore  &  Olilo.  The  loan  of  1883  is 
secured  by  first  mortgage  on  the  Phiiadeli)hia  Branch  and  pledge  of  all 
first  mortgage  bonds  01  the  Baltimore  &  PliiLadelphia  RR.  (Maryland 
State  line  to  Philadelphia),  amoimting  to  «1,(X)0,000.  The  loan  of 
1885  is  secured  by  $10,(i»00,000  2d  consols  of  PHtsburg  A  Connellsville. 

Gcakanty.— The  bonds  of  the  Schuylkill  Rivei-  East  Side  RR.  are 
guaranteed  by  B.  &  O.,  the  Pennsylvania  Co.  for  Insurance  on  Lives, 
&o.f  being  mortgage  trustee.  So  too  are  the  Monongahela  River  5s, 
which  cover  road  fi-om  Clarksburg  to  Falrmouut,  W.  Va.,  and  the  Balti- 
more &  New  York  5s,  covering  5  miles  of  road  from  west  end  of  the 
Arthur  Kill  bridge  of  the  Statcu  Island  Rai)id  Transit  ER.  to  a  Junction 
with  the  Central  of  New  Jersey  RR.  near  Roselle,  N.  J. 

The  Akion  &  Chicago  Junction  5  per  sent  konds  Bovar  road  completed 
In  July,  1891,  from  Akron  to  Chicago  Junction,  73  miles.  They  are 
aruaranteed  as  to  interest  by  tlie  rental  fr»m  Baltimore  &  Ohio,  as  also 
the  Baltimore  Belt  lionds  on  Une  building  through  the  City  of  Baltimore. 
Bee  V.  51.  p.  344,  405,  829. 

The  other  bonds  gaaranteed  are  $11,000,000  Baltimore  *  Ohio  South 
We«t«i-n  first  mortgage  4 12  per  cents;  $2,500,000  Staten  Island  Rapid 
Transit  2d  luoit.  5s ;  $326,000  Valley  of  Va.  1st  mort.  bonds  (held  in 
sinking  fund);  $147,25*»  Winchester  &  Potomac  first  mortgage  6«, 
and  $2,240,000  of  the  Columbus  <fe  Cincinnati  Midland;  also  guarantees 
Interest  on  $2,400,000  Pittsburg  Cleveland  &  Toledo  first  mortgage 
t>onds  and  $4,000,000  5s  West  Virginia  &  Pittsburg  ER.,  whioh  sec. 

Opekations,  Financkb,  &c.— This  company  operates  one  of  the  lead- 
ing trunk  iines  to  Chicago,  as  well  as  a  lino  to  Cincinnati.  After  having 
paid  dividends  for  many  years  the  company  passed  the  November,  1887, 
and  subsequent  dividends  on  common  sttick  until  November,  1891, 
when  20  per  ti-nt  in  stock  was  declared,  and  tills  was  followed  in  May, 
1892,  by  a  quarterly  dividend  of  1 14  in  cash.  Since  1887  the  property 
has  been  greatlj'  impro\  cd  and  enlarged. 

From  October  1,  1891,  to  Juno  30, 1892,  (9  months),  gross  earnings 
of  all  lines  east  and  west  of  Ohio  River  were  $18,791,392,  against 
$17,610,211  in  1890-91;  net.  $4,855,193,  against  $5,060,757. 

Fiscal  year  now  ends  June  30.    Annual  report  tor  year  ending  Sept. 
80, 1891,  was  in  Chronicle,  V.  53,  p.  752,  755;  see  also  p.  730. 
iNCOH,E  account. 

1888-89.  1889-90.         1890-91. 

Gross  earnings $21,303,001    $24,412,096    $24,530,395 

Operating  expenses 14,810,844      16,966,870      17,078,233 

Net  earnings $6,492,158      $7,445,226      $7,452,162 

Ac.d  Income  from  other  sources.     1,265,861        1,509,837        1,259,877 

Total  ne*  income $7,758,018      $3,955,063      $8,712,039 


Deduct—  1888-89.  1889-90.  1890-91. 

Net  earnings  Washington  Branch.  $357,651  $376,172  $190,767 

Fixed  charges 6,208,562  6,417,599  6,429,098 

Dlvs.  on  Ist  &  2dpref.  st'k  (6  p.  c.)  300,000  300,000  300,000 

Total $6,866,213    $7,093,771    $6,919,865 

Surplus $891,805    $1,861,292    $1,792,174 

Deduct  payments  to  retire  bonds..       372,487         481,058         471,558 

Leaving  a  balance  of $519,318    $1,380,234    $1,320,616 

^Earnings,  1889-90.-^  ^Earnings,  1890-91.^ 

Gross.             Net.  Gross.            Net. 

Main  Stem,  &c $11,950,505  $4,143,708  $12,031,582  $4,613,672 

Washington  Branch 502,594       376,172  726,419        190,767 

Parkersburg  Branch....        773,191        157,780  793,295        160,634 

Central  Ohio  Division...    1,408,214       309,809  1,305,564       187,542 

Lake  Erie  Division 1,211,170       271,397  1,106,818       255,359 

Chicago  Division 2,603,445       385,258  2,556,814       383.721 

Pittsliurg  Division 3,069,055    1,123,626  2,880,391       981,796 

Wheeling  &  Pitts.  Div..        755,790       125,287  653,012          54,212 

Philadelphia  Division. . .    1,696,841       450,234  1,899,638       556,457 

New'k  Somerset  &  Sfle.        178.584          16,124  145,026            2,116 

Col.  A  Cinciu.  Midland.        262,708          85,831  344.458          69,200 

Akron  Division .-. 27,376    def.  3,315 

Total $24,412,096  $7,445,226  $24,530,395  $7,452,162 

— (V.  52,  p.  238.  462,  796,  831 ;  V.  53,  p.  58,  228,  568,  603,  712,  75*, 
753,  755,  793;  V.  54,  p.  158,  366,  368,  643,  683,  7^1.) 

Baltimore  &  Ohio  Sontiiwestern— (See Map o/Iiaitimored-  Ohio)- 
—Cincinnati,  O.,  to  Bclpre,  O.,  193  miles;  branches — Marietta  to  Beipre> 
11  miles;  Portsmouth  to  Uamden,  55  miles;  Blanchester  to  Hillsboro. 
22  miles ;  total,  281  miles.  Connecting  line  to  Cincinnati,  etc.,  for  the 
Baltimore  &  Ohio,  which  owns  all  the  common  stock. 

The  Cincinnati  Wa8hingt<m  &  Baltimore  was  sold  in  foreclosure  Sept. 
19. 1889,  and  reorganized  under  present  title  by  plan  in  V.  49,  p.  82. 

Capital  Stock.— Preferred  stock  is  nou  cumulative.  It  is  entitled 
to  6  per  csnt  dividends,  tlien  common  to  6,  then  both  share  equally. 

Bonds.— First  mortgage  bonds  carry  the  endorsed  guarantee  of  Balti- 
more &  Ohio  as  to  both  principal  and  interest.  The  Farmers'  Loan  <b 
Trust  Company  is  mortgage  trustee.  See  abstracts  of  the  first  mortgago 
and  of  the  income  mortgages  In  V.  51,  p.  245,  246.  Interest  has  been 
paid  on  the  income  bonds  as  follows.  On  first  incomes:  In  1891,  March 
(out  of  earnings  of  1890),  4  per  cent;  in  1892,  5  jier  cent.  On  second 
incomes:  In  1892,  1  per  cent. 

Earnincs.— From  Jan.  1,  1892,  to  April  30, 1892  (4  months),  gross 
earnings  were  $850,703,  against  $724,736  in  1891;  net,  $278,567 
against  $245,357. 

Fiscal  year  ends  June  30— aamlngs  have  been  as  follows : 

1889-90.  1890-91. 
$  £ 

Gross  earnings 2,296,016  2,326,671 

OpeFftting  expenses 1,498,341  1,516,861 

Netearnlngs 797,675  809,810 

Total  net  (including  other  Income) 799,925  813,493 

Interest  on  bonds 503,323 

Taxes  and  other  charges 55,165  58,264 

Balance  over  fixed  charges 251,903 

For  the  calendar  year  1891  gross  earnings  were  $2,500,594;  netearn- 
lngs, $934,931;  incoine  from  otlier  sources,  $3,538.  After  paying  fixed 
charges,  taxes,  <tc.,  there  was  a  balance  of  $379,144,  out  of  which  5 
per  cent  interest  on  the  first  income  bonds  and  1  per  cent  on  the  second 
income  bonds  was  paid  on  March  15.— (V.  51,  p.  245 ;  V.  52,  p.  320  i  V. 
53,  p.  793 ;  V.  54,  p.  287,  485.) 

B«ltln«ore  Sc  Potomac— Ownsfcom Baltimore, Md., to SoutliEnd 
Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49  miles: 
total,  92  miles— iuclmling  tunnel  In  City  of  Baltimore;  leases  branch  i 
miles;  total  operated  90  miles.  Controlkd  by  the  Pennsylvania  ER.  Co., 
and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and  Nortlieru  Cea- 
tral.  Stock,  $4,914,230  (par  $50),  of  which  Pennsylvania  BR.  owns 
$4,081,100  and  Northern  Central  $022,850.  Tlia  outstanding  consols 
for  $3,000,000  are  held  by  Pennsylvania  RE.  Co.  Sufficient  consols  are 
reserved  to  retire  all  the  prior  bonds  as  they  mature. 

JFrom  January  1  to  March  31,  1892  (3  mouths),  gross  earnings  were 
$408,173,  against  $394 .390  in  1891 ;  net  $54,742,  against  .$9^i.9l0. 

In  year  1891  gross  earnings  were  $1,808,245;  net  (including  $16,526 
of  "other  income";,  $475,410;  intere.'^t  on  bouds,  $420,000;  other 
charges,  $35,552  ;  balance,  $19,857.  In  1890  gross,  $1,708,368;  net, 
$462,848;  other  income,  $1,555. 

Beech  Creek.— EoAD-Jersey  Shore,  Pa.,  to  Gazzani,  104  miles; 
brandies,  to  Phllipburg,  to  mines,  &c.,  33  miles;  total,  137  miles;  track- 
age to  Williamsport,  16  miles.  Exteuslou  to  Mahafl'ey,  27  miles,  about 
completed. 

HiSTOKY  AND  LEASE— Successor  to  the  Beech  Creek  Clearfield  A 
Southwestern,  reorganized  in  1886.  From  October  1, 1890,  leased  to 
the  N.  y.  Ccutial  &  Uudson  River  KR.  for  999  years  at  4  per  cent 
on  company's  bonds  and  stock,  the  bonds  being  endorsed  with  the 
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Subscribers  ivIII  confer  a  great  favor  hj  Klvlns  tminedlate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanatinii  of  culuiiiu  Uc.aitiuKH,  iSeC,  sec  notes 
on  first  page  of  tables. 


BellaireXanesi'illeieain.—FrioTUen  mort.,red  at  105 
lat  mort(;a(,'c  for  $1,000,000 

Btlvidere  Dtl.—l  at  M.,  ext'il  lu  '77,  con  v.,  Kuar o 

Cons.  mort.  of  1876,  slukiut;  fund,  not  drawn 0 

Cons.  M.  of  '76.  Kuar.  by  Un.  Go's  &  I'a.  RR.,8.  f .  .r 

Bennington  it  Uitlland— 1st  niortgaKO 


Berkuhtrc—Htock  (7 1».  c.  pM'pet.  rental  Housatonlc) 
-Birminffhain  Sheffield  (*  Tenii.  Rivei — Ist  mortgage 
BoKlon  d!y(/6aiiv— Stock  ($30,000,000  authorized) . . 

Bonds  of  187.^  not  mortgage o*r 

BondR  (not  niort.)  issued  to  State  for  Its  stock. .  .r 

Plttsflcld  &  North  Adams  (leased)  stock 

Ware  River  Railroad  (leased)  stock 

tSoHlmi  t£  LotpellStock. . ' 

Bonds, not  mortgage.. 

Bonds       do 

Bonds       do 

Bonds       do 

Bonds       do 

Bonds       do  <^'.  , 

lowell  &  Law.  bonds. . 

Salem  &  Lowell  bonds.  | 

Nash,  ik  I..OW  plain  b'ds 
Do  do  J 

^•Soeion  rf  Jtfai/ic^Stock,  common 

Preferred  stock,  6  iKsr  cent,  not  cumulative 

Plain  bonds,  not  mortgage o&r 

;Iinp'ntbond8 ($1,000,000  due  Feb.,  1905)  s.  f 

Do        do        

Bonds  for  improvements  and  refunding 

Eastern  RR.  ccrts.of  indebt.lst  M.,g.,s.f.,not  dm.o' 

Portemouth  Great  Falls  &  Conway  1st  mort o 


Boston  &  Maine  gives 
a  rental  guarantee 
for  99  years. 


Miles 

of 
Road. 


Date 

of 
Bonds 


102 
102 
04 
67 
67 
59 
22 

389 


19 
49 


119 
73 


1889 
1890 
1867 
1876 
1885-7 
1877 

1889 

1875 
1882 


1875 
1876 
1879 
1883 
1885-9 
1892 


1873 
1880 


1873-4 
1885-7 
1887 
1892 
1876 
1877 


Size,  or 

Par 
Value 


$1,000 

1,000 

1,000 

1,000 

100 

ido 

1,000 


100 


1,000 


100 

100 

500  &0. 

1,000 

1,000 

$'&£ 
500  &0. 


Amount 
Outstanding 


$250,000 

738,000 

1,000,000 

6H2,000 

l,2.-.0,000 

475,000 

600,000 

2,000,000 

25,000,000 

2,000,000 

3,8.">S,000 

450,000 

750,000 

6,529,400 

500,000 

750,000 

620,000 

250,000 

3,485,000 

1,000,000 

200,000 

220,900 

200.000 

100,000 

17,302,300 

3,140,800 

3,500,000 

1,. 500,000 

1,919,000 

9Vd4i',875 
1,000,000 


INTEREST  OR  mviDENDS. 


Rate  per 
cent. 


4 

4 
6 

7 
4 

7 
See  text. 

S 
8  per  an. 

6 

5 

5  per  an. 
7  per  an. 
See  text. 

7 
6 
5 

4Ja 
4 
4 
6 
6 
6 

5  g. 
See  text. 

6  per  an. 

7 

4 

4 

4 

6g. 
4)4 


When 
Payable 


J.  A.  3 
J.  &  J 
J.  &  D. 
J.   &   J. 

Various 
M.  <fe  N. 

Q.-J. 
A.  &  O. 

Q.-M. 
J.  &  J. 
A.  A  O. 
J.  <k  J. 
J.  &  3 
3.  &  3 
M.  &  8. 
3.  A  J 
J.  4  J 
M.  A  N. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
S'.  A  A. 
F.  A  A 

M.  AS. 
J.   A  D. 


Where  payable,  and  by 
Whom. 


N.  Y.,  Fi«nnen'  L.  A  Tr, 


Philadelphia,  Pa.  RR. 
Philu.,  anilTrenton.N.  J. 

Philadeli.hJa,  Pa.  UR. 

N.  v..  Union  TrUBt  Co. 
Stookbridge,  Treanurer. 


Boston,  Of.KneelandBt 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Otlice. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Offlce. 
do  do 

Boston,  at  Olflce. 
do  do 

do  do 

do  do 

do  do 

do  do 

Boat.;  Lend., Baring  Br. 

Boston,  2d  Nat.  Bank. 


Bond*— IMndi 

pal.  When  Due. 

Slockt—hatt 

Dividend. 


JiUy  1,  1699 
Jan.  1,  1940 
June  1,  1902 
Jan.  1,  1916 
Sejit.,  1925-27 
Nov.  1,  1897 
(I)  1893 
Oct  1,  1929 
June  30, 1892 
July  1,  1896 
Apr.  1,  1902 
July  1,  1892 
July  1,  1892 
July  1,  1892 
Mob.  1.  1895 
Julr  1.  1896 
JiUy  1,  1899 
Mav   I,   1903 

1905-8-7-9 
Apr.  1,  1932 
Oct.  1,  1897 
Oct  1,  18M 
Aug.  1,  1893 
July  1.  1900 
May  16, 1892 
Moh.  1.  1892 
Jan.,1893A'94 
Fcb.,1905A'07 
Feb.   1,  1937 


Sept.  1,  1906 
June  1,  1987 


Central's  guaranty  of  principal  and  interest.  See  V.  52,  p.  570.  in 
June,  1892,  stockholders  authori3e<l  tlie  issue  of  $1,000,000  new  second 
mortgage  5  per  cent  bonds  and  $1,000,000  new  stock,  both  guaranteed 
by  tlie  New  York  Central.  These  securities  will  bo  issued  from  time  to 
time  to  pay  for  extensions  of  the  road  througli  Clearfield  in  a  sontli- 
westerly  direction  about  70  miles,  reaching  undeveloped  coal  fields. 
At  present  only  about  $250,0t)0  of  bonds  and  $250,000  of  stock  will  be 
issued  to  pay  for  tlie  extension  about  completed  from  Kermoor  to 
Mahaffey,  27  miles.    (V.  55,  p.  21.) 

Dividends— On  preferred,  1886  to  1888,  inclusive,  5  per  cent  per 
annum;  in  1839,  2  ■«;  iu  January,  1890,  5  per  cent;  in  1891  stock  was 
all  made  common,  and  on  this  dividends  of  4  per  cent  are  guaranteed. 
See  guaranty  in  V.  52,  p.  570. 

E.vKNisG.s— From  January  1  to  March  31, 1892  (3  months),  gross  on 
153miles,  $307,475,  against  $308,487  in  1891;  net,  $104,232,  against 
$171,356.  In  1891  gross  earnings  were  $1,202,089  ;  net.  $611,651; 
surplus  over  fixed  charges,  $81,375,  against  $10,986  In  1889.  (V.  52, 
p.  80,  238,  321,  498,  570;  V.  54,  p.  328,  887;  V.  55,  p.  21.) 

RoUalre  Zanefiirllle  &  Cincinnati.— Owns  BeUaire,  O.,  to  B.  A 

•  O.  Junction,  102  miles, three  foot  gauge;  trackage  B.  &  O.,  1  mile;  leases 
Muskingum  County  RR.  to  Zanesville.O  miles;  total  ojierated,  112  miles. 
Placed  in  receiver's  hands  iu  July,  1886,  and  reorganized  in  1889.  It  is 
proposed  to  standard-gauge  the  line.  Stock  is:  Common  $832,000; 
preferred  $795,910;  par  $50.  From  Jan.  1  to  March  31,  1892  (3 
months),  gross  earnings  were  $20,843,  against  $18,317  in  1891;  net, 
$1,585,  against  deficit  of  $4,887.  In  year  ending  June  30, 1890,  gross 
earnings  were  $98,589 ;  net,  $6,641. 

BelTldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemington  RR.,Ac.,  14  miles;  operated  cut-off,  1 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7, 1876.  Net  earnings  paid  as  rental.  Penn. 
RR.,  Dec.  31, 1891,  owned  all  of  the  7  per  cents.  The  first  mortgage 
^convertible  into  stock)  and  new  4  per  cent  bonds  are  guaranteed  by  tlie 
United  Companies.  In  1891,  net,  $370,830;  suriiius  over  interest  aud 
dividends,  $112,904.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,- 
150,000  (par  $50),  all  held  by  Penn.  RR.  Co.. 

Berkslilre.— Owns  from  Connecticut  State  Line  to  West  Stock- 
'bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonlc  Raili-oad 
Company  at  7  per  cent  on  capitiil  stock,  $600,000.  Lessors  have  paid 
taxes,  Ac,  and  hence  the  quarterly  dividend  due  in  October  has  usually 
been  omitted,  lu  1 892  a  suit  was  brought  against  the  Housatonic  to 
recover  the  amount  theretofore  paid  in  taxes.  In  June,  1892,  ro.ad 
passed  with  the  Housatonlc  Railroad— which  see— into  the  New  York 
New  Haven  &  Hartford  .system.  Stock  in  1891  paid  5'30  per  cent;  in 
1892,  January,  l»io;  April,  1%. 

Birmlngbani   Sheffleld   &   Tennessee  River.  —  Sheffield   to 
.  Jasper,  Ala.,  and  branches.  92  miles.  Stock  is  $2,800,000.  In  Sept.,  1887, 
ShefUeld  A  Birmingham  RR.  was  consolidated  with  the  Alabama  A  'Ten- 
nessee Coal  &  Iron  Co.    In  January,  1889.  receiver  appointed,  and  in 
April,  1889,  the  railroad  proi»erty  was  sold  to  the  Birmlnghaiu  Shetlield 
A  Tennessee  River,  and  the  Coal  A  Iron  properties  reorganized  separ- 
ately.   From  January  1  to  May  31,   1892,   (5  months),  gross  earnings 
were  $89,270,  against  $74,353  in  1891;  net,  $33,381,  against  $24,890. 
In  year  1891  gross  earnings  were  $211,879;  net,  $74,808.    In  1890 
gross,  $189,846;  net,  $51,422.    President  A.  Parrish,  Pliiladelplila,  Pa. 
Boston   Sc   Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y. 
-202  miles;  numerous  lirauches,  104  miles;  leased  lines,  83  miles;  total 
operated,  389  miles.    Formed  December,  1867  by  consolidation  of  the 
Boston  A  Worcester  and  the  Western  railroads. 

Stock— In  1889  obtiiined  penuLssion  from  the  Legislature  to  issue 
$10,000,000  additional  stock,  .$7,000,000  being  for  bonds  due  in  1892 
and  1895  and  the   remainder  for  improvements.    On  Jan.  5,    1892, 

? 5,000,000  of  this  new  stock  was  issued  to  retire  the  same  amount  of 
per  cent  bonds  due  Feliruary  1. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been 
paid  for  many  years.  Stock  dividend  of  10  per  cent  was  paid  in  1883 
and  of  313  per  cent  in  1886. 

EiRNiN(;s— For  the  9  months  ending  March  31, 1892,  gross  earnngs 
■were  $7,320,030,  against  $6,865,444  in  1890-91:  net,  $2,011,181, 
against  $2,282,818;  interest,  rentals  and  taxes,  $1,096,003,  against 
$1,142,382;  surplus  over  charges,  $915,178,  against  $1,140,436  lu 
1890-91.    (V.  54,  p.  762.) 

Fiscal  year  ends  June  30;  reportln  V.  53,  p.  255,  showed: 

INCOME  ACCOtTNT  FOB  TEARS  EMDINO  JUNE  30. 

1888-89.  1889-90.  1890-91. 

•  Gross  earnings $9,012,325        $9,151,069        $9,216,222 

■Operatingexpensesand  taxes.  5,975,607  6,276,777  6,807,751 

Neteamlngs $3,036,718  $2,874,292  $2,408,471 

;Intereatpaid $862,900  $662,900  $662,900 

Rentals 78,000  78,000  78,000 

DiTidends  (8  per  cent) 1,600,000  1,600,000  1,600,000 

Total $2,340,900        $2,340,900        $2,340,900 

Balance,  surplus $695,818  $533,392  $67,571 

—■(V.  50,  p.  245 ;  V.  51,  p.  84,  206.  273,  416,  457.  681 ;  V.  52,  p.  322, 
':T18;  V.  58,  p.  187.  255,  270.  674)  V.  54,  p.  243,  762.) 


BuMtuit  OL  luvnviit — x»o,^T>  o-rr-nwt  i>o»««n  ««  Loweil,  27  miiesf 
branches— Salenu  and  Lowell,  17  miles;  Lowell  and  Lawrcuce,  12  mllea; 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Manchester  A 
Keene  RR.,  29  miles  (owned  jointly  with  Concord  A  Mon.  RR.);  Central 
Massachusetts,  104  miles;  Connecticut  A  Passumpsio,  147  miles;  total 
leased,  280  miles;  total  owned  and  leased,  3(i9  miles. 

Leases — The  Connecticut  A  Passumpsic  RR.  is  leased  for  99  years 
from  Januiry  1,  1887.  A  lease  of  the  Boston  A  Lowell  and  aU  its 
branches  to  the  Boston  A  Maine  for  99  years  was  effected  iu  1887  at  7 
per  cent  on  stock  till  January,  1897,  and  8  per  cent  thereafter. 

Bonds  and  Stock- The  4  per  cent  bonds  for  $1,000,000.  due  April, 
1932,  retired  $1,000,000  bonds  falling  due  April  1, 1892.  In  January, 
1892,  it  was  voted  to  issue  $400,000  stock  for  improvements. 

Dividends  since  1880— In  1881  and  1882,  4  per  cent;  iu  1883,  5;  in 
1884,  5>a;  in  1885  and  1886,  6;  in  1887,  6'fl;  in  1888  and  since  at  rate 
of  7  per  cent  yearly.  See  terms  of  lease  above.  No  report  issued 
since  1886.   (V.  52,  p.  84;  V.  54,  p.  78.) 

Boston  Sc  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 

H.,  116  miles;  Boston  to  New  Hampshire  State  (Eastern  Railroad),  41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles;  nu- 
merous small  branches,  etc..  86  miles :  total  owned.  316  miles.  Leases- 
New  Hampshire  State  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Railroad  In  New  Hampshire  and  Portsmouth  Saco  &  Ports- 
mou(|f),67  miles;  Boston  to  Sherbrooke,  Canada  (Boston  A  Lowell, 
Nashua  A  Lowell,  Northern  New  Hampshire,  Connecticut  A  Passumpsio 
and  Massawippi  Valley  railroads),  290  miles ;  Worcester,  Mass.,  to  Ro- 
chester, N.  H.  (Worcester  Nashua  A  Rochester) ,  94  miles ;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  Massachusetts),  99 
miles;  branches,  344  miles;  total  leiised,  894  miles;  total  operated 
Sept.  30, 1891, 1,210  miles.    For  terms  of  leases  see  each  company. 

Organization,  Etc.— In  1890  a  consolidation  was  made  with  the 
Eastern  Railroad  of  Massachusetts  and  the  Portsmouth  (Ireat  Falls  A 
Conway,  on  terms  in  V.  50,  p.  589.  Authority  to  consolidate  with  its 
other  leased  lines  was  granted  in  1891.  In  Jiine,  1892,  purchased  the 
South  Reading  Branch  or  the  Wolfeboroiigh  and  the  Dover  &  Winnl- 
pissogee  and  the  Chelsea  Beach  roads.  Company  owns  $2,264,378 
Maine  Central  stock. 

Stock.— Stock  authorized  by  vote  of  the  company,  $20,954,100.  In 
1891-92  $1,656,400  now  stock  was  issued  at  par.  See  V.  52,  p.  164, 
349,  and  in  July,  1892,  $650,000  more  was  about  to  be  issued  to  retire 
the  stock  of  the  Chelsea  Beach,  Ac,  roads,  mostly  owned  by  B.  A  M. 
The  company's  common  stock  with  tliis  issue  outstanding  will  be  $18,- 
454,400.  of  which$714,100  held  by  the  mortgage  trustees  of  the  East- 
ern RR.  draws  no  dividends. 

Bonds.- In  June,  1892,  it  was  voted  to  issue  $2,500,000  of  4  per  cent 
bonds,  of  which  $1,500,000  to  retire  a  like  amount  of  7  per  cents  due 
January  1,  1893,  and  $1,000,000  tor  improvements. 

There  were  outstanding  Sept.  30, 1891,  $594,800  4ia  percent  Charles- 
town  land  mortgage  notes  due  1 895. 

Dividends.— On  common  stock  since  1880:— In  1881  to  1 885  inclusive, 
8  per  cent;  in  1886,  9^;  in  1887, 10;  ^n  1888  and  1889, 9;  in  1890,  May, 
i^;  November,  5 ;  in  1891,  May,  419;   November  4ia;  in  1892,  May,  4. 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1887. 

Finances,  Earnings,  Etc.— This  is  one  of  the  most  important  sys- 
tems  of  the  Eastern  States. 

From  Oct.  1, 1891.  to  Mar.  31,  1892  (6  mos.),  gross  earnings  were 
$7,271,993,  against  $5,965,028  in  1890-91  ;  net,  $2,397,012,  against 
2,118,510;  surplus  over  charges,  $693,848,  against  $417,749. 

Report  for  year  ending  September  30, 1891,  was  in  Chronicle.  V.  53, 
p.  834.    Earnings  and  expenses  below  are  for  the  whole  system. 

EARNINQS   and    EXPENSES. 

1888-89.  1889-90.  1890-91 

Miles  operated 1,210  1.210  1,210 

Passenger  earnings $6,885,048  $7,347,201  $7,514,771 

Freight 6,203,431  7,118,583  7,011,127 

Mail,  express,  Ac 573,329  625,907  656,764 

Total  gross  earnings $13,661,808     $15,091,691     $15,182,662 

Operating  expenses  and  taxes. .  9,479,465       10,567,213       10,728,685 

Neteamlngs $4,182,342  $1,524,478  $4,453,977 

Totalnet.includ'gotherlncome  $4,579,667  $4,963,978  $4,951,311 

Rentals  paid $2,933,517  $2,576,381  $2,018,290 

Interest  on  bonds 356,941  580,544  982,224 

Other  interest 109,853  150,757  181,077 

Sinking  funds 37,095  100,000  68,381 

Dividends 630,000  1,042,211  1,329.030 

Rate  of  dividend (9)  (9'ac.;  3  pf.)  (9c.;6pf.) 

Eastern  RR.  proportion 436,000  

Total $4,.503,406       $4,449,893      $4,578,802 

Balance 8ur.$76,261  8nr.$514,085         $372,509 

-(V.  52,  p.  164,  321,  349,  795;  V.  53,  p.  21,  289,  793,  834,  879;  V.  54, 
p.  328,  7(f2;  V.  55,  p.  21.) 

Boston  Sc  Neiv  York  Air  £,lne.— Owns  from  New  Haven,  Conn., 
to  Willimantic,  Conn.,  50  miles ;  leases  Tumerville  to  Colcheeter.  4 
miles ;  total  operated,  54  miles.    Formerly  the  New  Haven  Middletovn 
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Miles 

Date 

Size,  or 

of 

of 

Par 

ROad. 

Bonds 

Value. 

54 

$100 

50 

1880 

1,000 

68 

100 

1873 

1,000 

.... 

1888 

1,000 

100 

1877 

1,000 

8 

1886 



4 

1881 

1,000 

6^ 

1887 

1,000 

6l2 

1887 

1,000 

7H 

1887 

1,000 

6-9 

1884 

1,000 

69 

1885 

1,000 

11 

1887 

1,000 

11 

1887 

1,000 

's^ 

.... 

1,600 

3I2 

1891 

26 

1865 

1,000 

142 

100 

142 

1876 

1,000 

304 

100 

304 

100 

108 

1881 

1,000 

All 

1882 

1,000 

All 

1887 

1,000 

Var's 

1,000 

11 

1889 

1,000 

67 

1877 

50  &c. 

369 

1876 

lOO&c. 

73 

1879 

1,000 

55 

1880 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


Bonds— Fjinol- 

pal.WTien  Due 

Stocks— Lioat 

DlTldend. 


BoitondtN.  r.Air-ime— St'k,pref.(gu.N.Y.N.H.&H.) 

let  mortgage o" 

Boston  A  Proi).— Stock,  10  p.  c.  guar.  99  yrs..  Old  Col. 

Bonds  to  purchase  branche8,coupon  or  registered 

Funding  bonds,  not  mortgage,  sink,  fund  1890.. c* 
Boston  Revere  Beach  <t  iynji— Stock 

Ist  mortgage - c 

Boston  Winthrop  &  Shore  1st  mortgage,  guar  . 

Bradford  Eldred  it  Cuba—1 8t  mortgaf •e 

Brooklyn  Bath  dt  West  End — let  mort.,  series  A.-.o 

Ist  mortgage,  series  B 

Brooklyn  d  Brighton  Beach — 1st  mortgage 0 

Brooklyn  Elecaied—lstm,,  gold,  s.  f.,  not  drawn.,  .c* 

2d  mortgage,  gold,  sinking  fund,  not  drawn c* 

Union  El.,  1st  M., $550,000  p.  ra.,  goW,assumed.c* 
2d M., inc.,  non-cum.,  $185,000 per  mile,  gold.c* 

Seaside  &  Brooklyn  1st  mortgage  for  $4,000,000. 
Brooklyn  dt  Rockaway  Beach.— 1st  mortgage 0 

Loan  for  $350,000 

Buff.  Brad.  <«Pi««.— Gen.  M.  (10,000 acres  land)  ..r 
Buff.  N.  T.  <£•  £ne— Stock  (7  p.  c.  rent.  N. Y.  L.  E.&W.) 

Ist  mortgage c* 

B^alo  Rochester  it  Pitefturfli— .Stock— Common 

preferred  6  per  cent  non-cumulative 

R.  &  P.  Ist  M  ,  gold,  Rochester  to  Salamanca c* 

E.  &  P.  consol.  mort.,  $20,000  per  mile,  gold,  g.c* 

1st  general  mortgage  ($10,000,000)  gold c* 

R.  &  P.,  oar  trusts,  $232,000  are  gold c* 

Lincoln  Park  &  Charlotte  Ist  mort., gold, guar. c* 
BxiS'alo it  Southxo.—lstVl.,  gold,  int.guar.  by  Erie. c* 
Burlington  Cedar  Rapids  it  J\ror(/ierji— Ist  mortgage 

Iowa  City  &  West.,  l8tM.,g.,lnt.guar.,red.at  105.0 

CeJ.  pay.  I.  rr.  A jj  t^    -j r^, M-  g.,  guar.. red,  at  105 

&  WiUimantic.  A  lease  was  made  in  October,  1882,  to  the  New  York 
New  Haven  &  Hartford  Railroad  for  99  years  at  4  per  cent  dividends 
per  year  on  the  preferred  stock  and  interest  on  the  bonds.  Common 
Btock  authorized  $1,000,000 :  outstanding  $838,000 ;  par,  $100. 

Boston  &.  Providence.— Owns  from  Boston,  Mass.,  to  Providence, 
E.  I.,  44  miles ;  branches,  20  miles ;  leases,  Attleborough  to  North  Attle- 
borough,  4  mUes ;  total  operated,  (58  miles.  Leased  for  99  years  from 
AprU  1, 1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300,000  cash,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2, 1888.— (V.  46,  p.  480 ;  V.  49,  p.  718.) 

Boston  Revere  Beacb  Ic  l^ynn.— Owns  uarrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  mUes,  connecting  with  Boston  by 
company's  ferry  boats;  Boston  Winthrop  &  Shore  RR.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  On  July  1,  1891,  consol- 
idated with  the  Boston  Winthrop  &  Shore  Road.  Notes  payable  Juiie, 
1891,  $215,000;  notes  receivable,  $75,000.  Dividends  :  Prom  1888  to 
1891  inclusive,  7  per  cent  per  annum ;  in  1892,  Jan.,  3  p.  c;  July,  2Js. 
In  year  ending  Jime  30,  1891,  gross  earnings  were  $308,178;  net, 
$111,705;  interest,  $21,000;  taxes,  $16,455 ;  dividends,  $52,500 ;  sur- 
plus, $15,388. 

Bradford  Eldred  ^k  Cuba.— Operates  Eldred  to  WeUsvUle,  N.  Y- 
83  miles  (3  foot  gauge),  of  which  4  mUes  owned.    Stock,  $480,000 ;  par. 

flOO.  There  are  also  2d  mtge.  bonds  for  $60,000,  6s,  which  were  due 
une  1, 1885.  Foreclosure  suit  begun  in  Feb.,  1885.  Reorganization  in 
OTogress,  securities  being  deposited  with  Continental  Trust  Co.  of 
Hew  York.  In  calendar  year  1891  gross  earnings  were  $32,732;  deficit 
imder  operating  expenses,  $758.  In  1890  gross,  .$42,068;  net,  $5,778. 
Total  deficit  to  July  1,  1890,  $235,543.  Thomas  C.  Piatt,  Receiver, 
82  Broadway,  New  York.    (V.  46,  p.  537;  V.  51,  p.  569.)  .» 

Brooklyn  &  Brighton  Beacb.— Owns  double-track  road  from 
Atlantic  Avenue  corner  Franklin  Avenue,  Brooklyn,  to  Brighton 
Beach,  N.  Y.,  7^  miles.  Successor  to  the  Brooklyn  Flatbush  &  Coney  I 
Bold  in  foreclosure  in  October,  1887.  Stock  is— common,  $500,000; 
preferred,  $500,000.  In  year  ending  June  30,  1891,  gross  earnings 
were  $116,482;  net,  $47,011;  interest,  $36,280;  taxes,  $10,494;  other 
payments,  $28,918;  deficit,  $28,182.  On  Jan.  1, 1892,  there  were  loans 
and  bUls  payable  for  $201,850.    President,  J.  Jourdan,  Brooklyn 

Brooklyn  Bath  &  \rest  End.— Owns  double-track  road  from 
Brooklyn  (Union  Depot),  Fifth  Avenue  and  36th  Street  (terminus 
UnionElevated  B.E.),  via  Bath  Beach  and  Bensonhurst  to  Coney  Island, 
Bifl  miles, an  1  has  trackag-  to  39th  Street  Ferry.  Reorganized  in  1885. 
Common  stock,  $500,000  (par  $100).  Preferred  stock  for  $100,000 
and  second  mortgage  bonds  for  same  amount  have  been  authorized 
for  improvements  The  series  A  bonds  are  subject  to  call  after  Jan.  1, 
1897.  In  year  ending  June  30,  1891,  gross  earnings  were  $103,065 ; 
net,  $18,760;  taxes,  $3,917 ;  Interest,  $29,792;  deficit,  $14,948. 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  Street,  Ac,  to  East  New  York,  6%  miles ;  Broadway  and 
Lexington  Avenue  to  Broadway  Ferry,  2%  mUes,  and  Myrtle  Avenue  to 
Adams  Street  and  Brooklyn  Bridge,  4%  miles;  branch  to  Greenwood,  313 
miles;  total,  18  miles.  In  Oct.,  1890,  consolidated  with  the  Union  Elev- 
The  capital  stock  is  $13,283,600  (par  $100).  If  net  earnings  suflioe,  a 
Blnkmg  fund  of  one  per  cent  wUl  purchase  2d  mortgage  bonds  it  obtam 
able  at  90  and  first  mortgage  bonds  at  105— no  bonds  drawn.  The 
Brooklyn  Bridge  &  Sea.side  RR.  company  was  organized  in  1891  to 
extend  the  lines  of  this  company  to  Fort  Hamilton. 

In  June,  1892,  stockholders  voted  to  consolidate  with  the  Seaside  & 
Brooklyn  Bridge  Elevated  RR.,  and  to  limit  the  capital  of  the  latter  to 
ML,O0O,OOO.  The  Seaside  Company  will  issue  first  mortgage  bonds, 
53,000,000  for  the  construction  and  equipment  of  the  roads  north  of 
Sixty-fifth  Street,  and  $1,000,000  for  those  south  of  it. 

The  Union  Elevated  first  mortgage  is  for  $7,000,000;  the  second  for 
K2,500,000;  trustee  of  both,  Central  Trust  Company.  See  abstracts  In 
V.  49,  p.  583.  Application  in  fuU  to  New  York  Stock  Exchange  was  In 
Chkoniole,  V.  48,  p.  129.    See  also  V.  49,  p.  471. 

EARNINGS.— July  1,  1891,  to  March  31,  1892,  gross  earnings  were 

t  1,339,666,  against  $1,285,741  in  1890-91;  net.  $582,928,  against 
556,974;  interest,  rentals,  etc.,  $481,212,  against  $465,683;  bal- 
ance, surplus,  $101,716,  against  $91,291.    V.  54,  p.  924. 

For  year  ending  June  30, 1891,  gross  earnings  were  $1,759,208;  net, 
|f756,731;  fixed  charges,  $632,500;  surplus  over  charges,  $124,232. 
In  1889-90  gross,  $1,574,489;  net,  $649,909;  surplus  over  charges, 
995,942.  Henry  W.  Putnam,  President.  (V.  52,  p.  80, 280,  762;  V.  53. 
p.  256,  603,  754;  V.  54,  p.  597,  761,  924,  1048;  V.  55,  p.  21.) 

Brooklyn  &,  Rockaivay  Beach.— Owns  road  from  East  New 
York  to  Canarsie  Landing  312  miles,  and  ferry  thence  to  Rockaway 
Beach.  Opened  in  1865.  Stock,  $147,500;  par,  $50.  There  are  $8,000 
Improvement  bonds.  For  13  months  ending  June  30,  1891  gross  earn- 
togs  were  $72,565 ;  net,  $28,623 ;  other  income,  $2,389  ;  interest, 
$4,340  ;  Uxes,  $1,238 ;  balance,  surplus,  $25,434. 

BniTalo  Bradford  &  Pittsburg.— Owns  from  Carrollton,  N.  Y. 
lo  GUesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  New 
Tork  Lake  Erie  &  Western  for  499  years.  Rental,  7  per  cent  on  out- 
■tanding  bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  Ne-w  York  Sc  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
Btng,  N.  Y.,  142  mUes.  Leased  in  1863  to  the  New  York  &  Erie  for  490 
yean,  and  new  operated  by  the  New  York  Lake  Erie  &  Western  Com- 
pany.    Rental,  $238,100— viz.,  7  per  cent  on  stock  and   bonds  and 
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N.H.,  N.  Y.  N.  H.&  H.  Co. 

N.Y.,  Lincoln  Nat.  Bank 

Boston,  Office,  Park  Sq. 

do  do 

do  do 

Boston. 

Boston,  Of.  Atlantic  Av. 

do  do 

Last  paid  July,  1884. 

Phila.,  122  So.  4th  St. 

do  do 


N.  Y.,  Cent.  Trust  Co. 
do      do 
do      do 
do      do 


Apr, 
Aug. 
July 
July 
July 
July 
July 
Sept. 
Jan. 
Jan. 
Jan. 
Sept. 
Oct. 
JiUy 
May 
Jan. 


,  1892 
1,  1905 
1,  1892 
1,  1803 
1,  1918 
1,  1892 
15,1897 
1,  1906 
1,  1932 
1,  1907 
1,  1916 
1,  1927 
1,  1924 
1,  1915 
1,  1937 
1,  1927 


M.  &  N. 


Br'klyn.Peoples'  Tr.  Co, 


May  1,  1900 


J.  &  J. 
J.  &  D. 
J.   &  D. 


N.  Y.  L.  Erie  &  W.  RR. 

N.  Y.  L.  Erie  <fe  W.  EE. 

do  do 


Jan.  1,  1896 
June  1,  1892 
June  1,  1916 


Q.-P. 
F.  &  A 
J.  &  D. 
M.  &  S. 
Various 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
A.  &  O. 


N.  Y.,  36  Wall  Street. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Gallatin  Bank. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  First  Nat.  Bank. 

N.  Y.,  Central  Trust  Co, 

do  do 

do  do 


Aug.  15, 1892 
Feb.  1,  1921 
Dec.  1,  1922 
Sept.  1,  1937 
Var.  to  1900 
Jan.,  1939 
July  1,  1908 
June  1,  1906 
Sept.  1,  1909 
OoL    1,  1920 


$5,000  for  organization  expenses.    Dlvideuds  and  Interest  paid  directly 
by  the  lessees. 

BnfTalo  Rochester  Sc  PlttsburgBallnray.— CSeeilfop.;— Road. 
Owns  Rochester,  N.  Y.,  and  Buft'alo,  N.  Y.,  to  Walstou.  Pa.  (except  40  mllea 
of  trackage  mentioned  below  aud  here  deducted)  ,215  miles;  branches  to 
mines,  12  mUes.  Proprietary  roads  owned :  Lincoln  Park  &  Charlotte 
RaUroad,  11  miles ;  BrockwayviUe  &  Punxsutawnoy  Railroad,  25  miles ; 
Perry  RR.,  1  mile.  Trackage— New  York  Lake  Erie  &  Western,  Howard 
Junction,  Pa.,  to  CJiarion  Junction,  Pa.,  36  mUes;  Buffalo  Creek  RaU- 
road, 4  miles ;  total  operated,  304  miles. 

Organization,  etc.— Formed  in  March,  1887,  as  successor  of  the 
Rochester  &  Pittsburg,  which  was  foreclosed  in  October,  1885.  In 
April,  1890,  a  controlling  interest  in  the  stock  was  purchased  by  a 
Buffalo  syndicate,  headed  by  the  Bell,  Lewis  &  Yates  Coal  Mining 
Company,  which  company  guarantees  to  ship  over  the  road  for  the  next 
five  years  not  less  than  500,000  tons  of  coal  annually.  The  Rochester 
&  Plttsbiu-g  Coal  &  Iron  Company  also,  whose  entu-o  stock  is  owned  by 
this  company,  is  to  ship  over  it  not  less  than  750,000  tons  yearly. 
See  V.  50,  p.  560,  589. 

Contract  with  Reading,  ETC.-In  May,  1892,  a  traffic  contract  was 
made  with  the  New  York  Central  as  les-see  of  the  Beech  Creek  RE. 
and  the  Philadelphia  &  Reading.  The  contract  is  for  fifty  years  and 
involves  the  construction  of  twenty-seven  miles  of  road  from  Du 
Bois  on  the  Buffalo  Rochester  &  Pittsburg  to  a  connection  with  the 
Beech  Creek  road  at  Clearfield,  Penn.  The  Beech  Creek  road  has  a 
trackage  arrangement  by  which  it  reaches  WUliamsport,  where  oon- 
nection  is  made  with  the  Reading  system.  The  principal  outlets  of  the 
Buffalo  Rochester  &  Pittsburg  for  soft  coal  have  been  on  Lake  Ontario 
and  Lake  Erie.  The  new  arrangement  will  give  it  an  outlet  to  Atlantio 
tidewater.  The  road  will  be  built  by  the  Clearfield  &  Mahoning  RR. 
Co.  probably,  with  a  guarantee  of  its  bonds  by  the  Buffalo  Rochester  & 
Pittsburg.    See  V.  54,  p.  799. 

DiviDKNDS.— On  preferred  stock  dividends  have  been  paid  as  follows: 
In  1892,  Feb.,  Ht;  May,  IH;  Aug.,  II4. 

Bonds.- Of  the  general  mortgage  (trustee  Union  Trust  Co.  of  N.  Y.) 
for  $10,000,000,  there  are  $6,000,000  reserved  for  prior  bonds.  See  V. 
54,  p.  203.  There  are  also  $8,000  incomes,  due  in  1921,  mortgages  on 
real  estate  for  $295,500,  due  in  1895,  and  $20,000  Perry  RaUroad 
guaranteed  7s  due  1902. 

Earnings  and  Finances.— The  change  in  the  ownership  of  this  com- 
pany in  1890,  mentioned  above,  gi-eatly  improved  its  business,  and  in 
May,  1892,  it  began  dividends  on  the  preferred  stock.  The  contract  made 
In  1892  with  the  N.  Y.  Central  and  the  Reading  will  also  have  an  im- 

?ortant  bearing  on  the  company's  future.    See  above.    From  July  1, 
891,  to  May  31,1892  (11  months),  gross  earnings  were  $2,745,018, 
against  $2,305,843  in  1890-91;  net,  $840,224,  against  $642,612. 

For  the  nine  months  ending  March  31,  1892,  total  net  income  was 
$650,213,  against  .$445,367  in  1890-91 ;  all  charges,  including  extraor- 
dinary payments,  less  credits,  $520,102,  against  $495,440 ;  balance,  sur- 
plus, $130,111,  against  deficit  of  $50,073  in  1890-91.     (V.  54,  p.  761.) 

Fiscal  year  ends  June  30.    The  report  for  1890-91  was  in  V.  53,  p.  752. 
In  the  following  the  figures  for  1889-90  and  1890-91  are  for  the  year 
ending  June  30 ;  aU  others  for  years  ending  September  30. 
1887-88.         1888-89.         1889-90. 

Gross  earnings $2,001,156     $2,021,591     $1,913,172 

Net  earnings $447,671         $574,826        $674,697 

Other  income 30,934  15,969  45,974 


Total  receipts 

Interest  on  bonds 

Int.  on  floating  debt. 
Rentals 


$478,605 

$400,350 

14,818 

74,431 


$590,795 

$137,452 

4,992 

74,099 


$720,671 

$488,650 

700 

144,125 


Tot.  disbuTsem'ts  $489,599        $516,543        $633,475        $585,182 
Balance def.$10,994   8ur.$74,252  8ur.$87,196       *$121,349 

*Of  this  amount  $46,886  was  spent  for  betterments,  &c. 

President,  Arthur  G.  Yates,  Rochester,  N.  Y. 
-(V.  52,  p.  239,  707;  V  53,  p.  224,  673,  76*,  753;  Y,  54,  p.  203,  243, 
761,  887.) 

Buffalo  ^k  Sonth\restern.— Owns  from  Buffalo  to  Jamestowm 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  & 
Western  for  99  years— at  35  per  cent  of  gross  earnings,  but  Interest  on 
bonds  guaranteed.  Eental  in  year  ending  June  30,  1891,  $149,558; 
surplus  over  dividends,  $9,700;  In  1889-90,  $138,334.  Stock— common, 
$471,833  (of  which  Alleghany  Valley  Railway  owns  $235,916),  aad 
$471,833  of  7  per  cent  preferred;  p.ir,  $100.  Common  stock  shares 
dividends  after  7  on  preferred.  In  1889  and  1890  paid  8  per  cent  on 
preferred  and  1  on  common;  in  1891  8  on  preferred  and  1  on  common; 
in  1892,  February,  6  on  preferred. 

Burlington  Cedar  Rapids  &  Northern.— Road.— On  Jan.  1 , 
1892,  operated  from  Burlington,  Iowa,  to  Albert  Lea,  Minn,  (including  11 
miles  leased) ,  253  miles ;  branches- Linn,  Iowa,  to  Postville,  Iowa,  94 
miles ;  Muscatine,  Iowa,  to  Riverside,  Iowa,  31  miles ;  Vinton,  Iowa,  to 
Holland,  Iowa,  48  miles ;  Iowa  City  to  What  Cheer  and  Montezuma, 
73  miles;  Clinton  Division,  81  miles;  Decorah  Division,  23  miles ;  Iowa 
Falls  Divi.sion,  430  miles;  Waverly  Division,  6  miles;  Forest  Division, 
7  miles;  Davenport  Div.,31  miles;  total  operated,  1,082  miles,  of  which 
426  miles  owned  and  656  miles  leased.  The  Chio.  &  Iowa  West,  is  build- 
ing a  line  in  the  interest  of  this  company  between  Forest  City  and  Esthsr- 
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INVE8TOES'    SUPPLEMENT. 


[Toi-.  LV. 


Snbacrlbers  will  confer  a  great  favor  by  t^lvlne  laamedlate  notice  of  auy  error  dlscorercd  In  these  Tables. 


RAILK0AD8. 


For  explanation  of  column  headings,  Ac,  Bee  notes 
on  first  page  of  tables. 


Burlington  Cedar  Rapids  if  North'n—fConciuded.) 

C.  R.  r.  F.  &  N.  W.  do.  oonsol.  Ist  M.,  gold,  guar,  .e 

Consol.  Ist  M.  &  coUat.  trust,  g.,$15,000p.m.c*4r 

Minneapolis  &  St.Louis.lst  mort.,  gold  (assumed) 

Calgary  a  Edmoriton.— 1st  M.,red.  at  110,Julyl,96) 

California  Pacific— lut  mort.,  gold  (ext'd  in  1887).. 

2d  M.,  gold,  endorsed  by  Cen.  Pac,  exten.  in  1891 

3d  mort. ,  g. ,  guar.by  Cent.  Pac.  ($1,000,000  are  3s) 

Cambria  <e  Olearrteld.—liit  M.  ($2,000,000)  gold.c* 

Camden  A  A^anMc— Stock  ($880,250  of  it  pref.). 

Ist  mortgage  (extended  20  years  In  1873) c* 

2d  mortgage o* 

Ctonsol.  mort.  ($150,000  are  5s  reg. ,  int.  at  office)  o' 
Pbll.  Marl.  &  Med.  lBtM.gu,red.  aft.  July  1, '96. c 

Camden  dk  Burlington  County.— -IsA  mortgage c* 

Canada  Atlanti4>-lfst  mortgage,  gold o* 

Canada  So«(Aer»t— Stock 

Ist  mort.,  interest  guar,  by  N.  Y.  C.  &  Hud.  Kiv.c 

2d  mortgage o*r 

Canadian  >a«/ic— Stock  (guar.  3  p.  c.  dlv.  till  '93) . 
Cau.Cent.KK.l8tand2dmort8.,l8tM.B.f.,dr.atl05 

guebeo  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  8.  KR 
an.  Pacific,  land  mort,  gold  (redeem  at  110)... 

Ist  mortgage  debenture  sterling 

1st  mort.' on  Algoma  Branch,  gold c*&r 

Land  grant  bonds,  int.  gu.  by  Can.  Gov't. . .  c*ir 

Consolidated  perpetual  debenture  stock 

Manitoba  S.  W.  Col.  R'y  $12,000  p.  m..  Int.  guar.g 
Atlantic  &  North west^lst  mort.  gold,  guar..o*&r 

North  Shore  Railway— 1st  mortgage 

Bt.  Lawrence  &  Ottawa — 1st  mortgage,  gold... 

Ontario  &  Quebec  stock  guaranteed 

Ont.  &  Que.  debentnrcB.  interest  guaranteed. . . 


Miles 

of 
Road. 


408 

All 

12 

300 

114 

114 

114 

60 

79 

79 

79 

79 

12 

31 

142 

436 

404 

404 


2,856 
183 


213 
325 


54 


Date 

of 
Bonds 


1881 
1884 
1877 
1890 
1867 
1871 
1875 
1891 

1853 
1879 
1881 
1891 
1867 
1889 

18'78 
1883 


■82-'83 
1881 
1885 
1888 
1888 
1889 
1884 
1887 

1876 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

l,000&c 

600  &c. 

£100 

1,000 

1,000 

500 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

100 

1,000 

l,000*c 

100 

£100&o 

500  "&c. 
£100  &c 
£100  &o 
£100  &o 

I'.ob'o 

£100  Ac 

£50  Ac 
$100 


$1,905,000 

5,313,000 

150,000 

£1,140,400 

$2,232,000 

1,600,000 

2.998,000 

750,000 

1,258,150 

490,000 

497,000 

500,000 

1 00,000 

350,000 

3,450,000 

15,000,000 

13,923,600 

5,650,000 

65,000,000 

1,823,333 

7,000,000 

3,426,000 

34,998,633 

3,650,000 

$15,000,000 

£6,198,125 

$2,544,000 

£1,330,000 

£99,600 

£200,000 

$2,000,000 

£4,007.381 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5  g. 
7g. 
6g. 

4>2g. 

4  lag. 
3g.&6g. 

5  g- 
3  on  pref. 

7 
6 
5  &6 
5 
6 

5  g. 
See  text. 
5 
5 

5  per  an. 
5  &6 

5 

^^• 

5  g. 

3i3g. 

4 

l«- 

I'- 

(6)  4 

6  per  an. 

5 


A. 

A  O. 

A. 

A.  {). 

.T. 

A  D. 

.). 

A   .1. 

,1. 

A  .r. 

,T. 

A   J. 

.L 

A   ,1. 

J. 

A   J. 

.1. 

■a".l 

A. 

A  (). 

,1. 

A  .1. 

•T. 

A   .1. 

V. 

A  A. 

3. 

A   J. 

V\ 

A  A. 

,1. 

A   .1. 

M 

A   H. 

F. 

A  A. 

Various 

A. 

A  <). 

A. 

A  <). 

.T. 

A   J. 

.1. 

A   .1. 

.1. 

A   .1. 

.1. 

A   J. 

.1. 

A   .1. 

.1. 

A   .1. 

A. 

A  (). 

15J.&D. 

.1. 

A  D. 

J. 

A  D. 

[Bonrf»— Prlnol  - 

pal.When  Due, 

Stocks — Last 

Dividend. 


N.  Y.  Central  Trust. 

do  do 

N.Y.  Continental  Trust. 

London. 
N.Y.,8.Pac.Co.,23Br'd. 

do  do 

do  do 

Phlla.,  Of.,  233  8. 4th  St. 
Phila.,Of.,233S.4thSt. 
PhUa.,  Farm.  A  M.  B'k. 

do  do 

do  do 

Phila.,Of.,233S.4thSt. 

Phila.,  Penn.  RR.  Co. 

New  York  City. 

N.  Y.,  Gr'd  Cent.  Depot. 

N.  Y.,  Union  Trust  Co. 

do  do 

N.Y.,59WaUSt.  ALon. 

Montreal. 

do 

MontreaLN.Y.or  Lond'n 
London,  Baring  B.  A  Co 

do  do 

do  do 

London,  Comp'ys  office, 
N.  Y.,  59  Wall  A  London 
London,  Baring  B.  &  Co. 

do  do 

Can.  Pac.  office,  London. 
Montreal  and  London. 
London,  Morton,  Rose. ' 


Oct.  1,  i9ai 

Apr.  1,  1984 

June  1,  19rr 

July  1,  191». 

1,  1918 

1,  19H 

1,  1906 
1, 


Jan. 

Jan. 

July 

Jan. 

Deo.  9, 

Deo.  31, 

Oct.    1, 

JiUy  11, 19ll 

July  1,  1911 

Feb.  1, 

Jan.    5, 
Aug.   1, 
Jan. 
Mch. 

Aug.17; 

1899  A  1910 
1902  A  1904 
Oct.    1,  1981 
July  1,  1915 
July  1,  1937 
July  1,  1938- 
Irredeemable 
June  1,  1934 
Jan.   1,  1937 
Apr.  20,  1904 
June  15, 1919: 
June,  1892 
Irredeemable. 


1941 

1889- 

,18912 

1899 


1897 
1909 
1892 
1,  1908 
1,  191S. 
1898- 


$921,403     $1,297,106 

$775,479        $778,055 

150,314  632,871 


$925,793     $1,410,926 
def.$4,390  def.$113,820 
6401;  V.  54,  p.  641). 


ville,  la.,  of  which  40  miles  to  be  completed  in  1892.  This  company 
has  a  perpetual  lease  of  those  lines  (included  above)  built  by  the  Iowa 
City  A  Western,  the  Cedar  Rapids  Iowa  Falls  A  North  Western,  the 
Ceaar  Rapids  A  Clinton  and  the  Chicago  Deeorah  A  Minnesota. 

Organization.— Successor  to  the  Burlington  Cedar  Rapids  A  Min- 
nesota, foreclosed  June  22,  1876. 

STOCK.— Authorized,  $30,000,000;  outstanding,  $5,500,000;  par,$100. 

Bonds.— Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest 
and  are  subject  to  call  at  105.  Cedar  Rapids  Iowa  Falls  A  Northwest 
em  bonds  are  endorsed  (endorsement  is  on  the  bonds) ;  the  6  per  cent 
bonds  are  subject  to  call  at  105.  Of  the  5  per  cents  $825,000  are  reserved 
to  retire  the  6  per  cents.  The  company  guarantees  the  above  bonds. 
The  Central  Trust  Company  is  trustee  of  the  consolidated  mortgage, 
which  will  retire  all  prior  and  divisional  bonds.  Minneapolis  A  St. 
Louis  bonds  due  June,  1927,  numbered  from  1,101  to  1,400,  for  $500 
each  ($150,000  in  all),  were  assumed  by  the  Burlington  Cedar  Rapids 
&  Northern  BR.    Due  on  equipment  January  1, 1892,  $255,057. 

Eaknings.- From  Jan.  1  to  May  31  In  1892  (5  months),  gross,  81, 
603,263,  against  $1,339,251  in  1891;  net  $466,238,  against  $389,840. 

Annual  report  for  1891  was  In  V.  54,  p.  641. 

INCOME  ACCOUNT. 

1888.  1889.  1890.  1891. 

(Jross  earnings $2,848,076  $2,986,543  $3,303,982  $3,886,340 

Met  earnings $7.-l,447  $808,609  $816,147  $1,272,696 

Other  receipts 61,282  96,308  105,256  24,410 

Total  net  Income...   $832,729        $904,917 

IjitereBtondebt $771,130        $771,130 

Const'n, equip.,  Ac...     247,669  154,128 

Tot.  disbureem'tB.  .$1,018,799        $925,258 

Balance def.$186,070    def.$20,341 

—(V.  50,  p.  422, 702  ;  V.  51,  p.  275;  V.  52,  p, 

Calgary  &  Edmonton.— Owns  road  under  construction,  to  be 
oompleted  by  November  1, 1892,  from  Calgary  on  the  Canadian  Pacific, 
northerly  to  Edmonton,  190  miles,  and  southerly  to  Fort  Maclead,  110 
miles.  Leased  at  cost  of  operating  till  July  1,  1896,  to  the  Canadian 
Pacific,  which  at  that  date  has  the  privilege  of  retiring  the  first  mort- 
gage bonds  at  110.  The  amount  requisite  in  addition  to  the  Govern- 
ment subsidy  (of  £16,000  per  annum  for  20  years  for  transportation  of 
Government  freight)  to  provide  the  interest  on  the  bonds  to  July  1, 
1896,  has  been  deposited  in  trust,  to  be  used  for  that  purpose,  it  having 
been  derived  from  land  sales.  The  land  grant  wa*  1,920,000  acres,  ot 
which  605,000  acres  are  held  by  the  Government  against  the  subsidy 
and  by  the  Canadian  Pacific  Ry.  under  the  lease.    See  V.   54,  p.  847_ 

California  Pacific— Owns  from  Vallejjo,  Cal.,to  Sacramento,  CaL. 
60  miles;  branches  to  Calistoga,  Ac,  55  mUes;  total,  115  miles.  In 
November,  1886,  leased  for  50  years  to  Southern  Pacific  Comi)any. 
Rental,  $600,000  per  annum  and  three-fourths  of  net  earnings  when  in 
excess  of  that  amount.  Capital  stock.  $12,000,000 ;  par,  $100.  In 
1891  gross  earnings,  $1,528,747;  net,  $759,525,  against  $544,780  In 
1890;  taxes,  etc.,  $46,455;  rental,  $600,000;  surplus  to  lessee,  $113,- 
069.  Lessor's  account,  rental,  $600,000;  paid  interest,  etc,,  $328,820; 
extending  2d  mortgage  bonds,  $100,420;  surplus  to  lessor,  $170,759. 

Cambria  &  Clearflold.— To  run  from  Cresson  on  the  Pennsyl- 
vania RE.  into  the  coal  fields  of  Cambria,  Clearfield  and  Indiana  coun- 
ties, Pennsylvania.  Stock- authorized,  $2,150,000  (par  .$50);  paid  in, 
$750,000,  all  owned  by  the  Pennsylvania  RR.  Co.,  which  pays  net 
earnings  as  rental.  The  bonds  are  free  of  all  taxes  imposed  hy  the 
State  of  Pennsylvania  or  the  United  States.  A  full  abstract  of  the 
mortgage  was  in  V.  52,  p.  976.  In  1891  on  40  miles  net  earnings  were 
$35,283.-(V.  52,  p.  973,  976.) 

Camden  &  Atlantic.— Owns  Camden,  N.  J.,  to  Atlantic  City,  and 
branch,  62  mUes;  Atlantic  City  to  Longport,  6  miles;  Pliiladelphia  Marl- 
ton  A  Medford  Railroad— Haddonfleld  to  Medford,  12  miles;  Chelsea 
Branch  RR.,  1  mile;  ferries,  2  miles;  total  operated,  83  miles. 

Stock.- Preferred  stock  is  entitled  to  7  per  cent  if  earned,  and  to  as 
high  as  paid  to  common  if  more  than  7.  Pennsylvania  RR.  owns  $234,- 
100  common  and  $451,950  preferred  stock,  and  there  was  due  that 
company  Jan.  1,  1892,  $275,000;  bonds  and  mortgages  outstanding, 
$88,300. 

Dividends  since  1880:  On  common,  in  1882,  3  per  cent,  and  none 
Blnee;  on  preferred,  in  1881,  312  in  scrip;  in  1882,  4;  in  1884.  7;  in  1887, 
5;  in  1888,  2I2;  in  1889,  3;  none  since  (prior  to  June  16, 1892). 

Earnings.- From  Jan.  1  to  May  31, 1892  (5  months) ,  gross  earnings  on 
main  line  and  branches  were  .$222,177,  against  $227,571  ia  1891;  de- 
ficit under  operating  expenses,  $25,047,  against  $10,488. 

On  main  Ime  and  branches  in  1891  gross  earnings  were  $800,970; 
net,  $151,718;  interest  on  bonds,  $92  620;  other  interest.  $17,827; 
rentals,  etc.,  $16,024;  balance,  surplus,  $25,245.  In  1890  gross  earn- 
ings, .$799,491;  net,  $130,705;  surplus,  over  charges,  $12,126.  (V.  52. 
p.  569;  V.  54.  p.  720.) 

Camden  &  Burlington  Connty.— Owns  from  Camden,  N.  J.,  to 
Pemberton,  N.  J.,  23  miles;  branch,  BurUngton,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  Railroad, 
Lease  rental,  $44,415,  being  6  per  cent  on  stock  and  bonds.  Stock. 
8381,925;  par  $25.  Dividends  in  January  and  July.  In  1891  gross, 
^73,176;  net,  $63,787,  against  $76,745  in '90;  profit  to  lessee,  $19,372. 


Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt.- 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Leases  for  99  years  the  Central  Counties  Ry.,  extending  from  Gleu> 
Robertson  to  Hawkesbury,  21  miles.  Has  traffic  contract  with  the 
Canadian  Pacific  and  "  800 "  route.  The  Ottawa  Arnprior  A  Parry 
Sound  Ry.  is  projected  by  parties  interested  In  this  comxiany  from  Ot- 
tawa to  Parry  Sound,  260  miles,  of  which  35  miles  west  to  Arnprior  to- 
be  built  in  1892.  Trustee  of  mortgage  of  1889  is  Farmers'  LoaK 
A  Trust  Company.  The  bridge  across  the  St.  Lawrence  was  completed 
Feb.  15, 1890.  Stock,  $2,000,000  common,  and  $1,000,000  preferred. 
In  year  ending  June  30,1891,  gross  earnings  were  $558,831;  net, 
$221,077.    In  1889^0  gross,  $567,235  ;  net,  $225,146.     (V.  51,  p.  493.) 

Canada  Southern.— Line  of  Road — Main  line  from  CantHerer 
Bridge  to  Windsor,  Ont.,  226  miles ;  branch,  Amherstburg  to  Essex 
Centre,  16  miles ;  Fort  Erie  Branch,  17  miles ;  Oil  Springs  Branch,  3 
mUes ;  St.  Thomas,  Ont.,  to  Courtright,  Ont.,  63  miles ;  Erie  A  Niagara, 
31  miles ;  Samia  Chatham  A  Erie,  7;  Canada  Southern  Bridge  A  Ferry, 
4 ;  Toledo  Canada  Southern  A  Detroit,  56,  and  Michigan  Midland  A 
Canada,  15;  total  of  all  lines  operated,  436  miles,  of  which  105  miles 
are  nominally  owned  by  proprietary  companies  under  separate  organi- 
zations. 

Organization,  Contracts,  Etc.— The  Company  was  chartered  la 
Canada  Feb.  28,  1868,  and  debt  readjusted  by  Parliament  in  1878. 
Interest  on  the  1st  mortgage  is  guaranteed  by  the  New  York  Central 
RR.  Co.,  till  1898;  but  the  principal  is  not  guaranteed.  In  November, 
1882,  a  close  contract  was  made  with  the  Michigan  Central  for  21  years 
from  January  1, 1883,  providing  for  the  payment  to  Canada  Southern 
of  one-third  the  joint  Income  over  all  fixed  charges,  but  Mich.  Central, 
by  reduction  of  its  interest  charges,  now  receives  more  than  two-thirds. 

Dividends  since  1880— In  1881,  2i2  per  cent;  in  1882,  nil;  in  1883 
and  1884,  2 ;  In  1885  and  1886,  nil ;  in  1887,  1888  and  1889.  2>3 ;  la 
1890,  312;  in  1891,212;  in  1892,  Feb.,  1%,  of  which  13 extra;  in  Aug.,lH. 

Earnings.- From  1891's  earnings  the  siu-plus  to  Canada  Southern 
was  $446,776;  other  income,  $5,908.  (against  $355,633  in  1890.)  Divi- 
dends $450,000;  surplus  for  year  $2,684;  total  surplus  Jan.  1,  1892,- 
$218,417.  (V.  54,  p.  923.)  For  latest  reports  of  earnings  see  Michi- 
gan Central.— (V.  51,  p.  909;  V.  52,  p.  898,  973;  V.  53,  p.  968;  V.  54, 
p.  923;  V.  55,  p.  21.) 

Canadian  Pacific— Owns  mainline  from  Montreal  to  Vancouver  oa 
the  Pacific  Coast  in  BrltlBh  Columbia,  2,905  miles.  There  are  branches 
and  auxiliary  linos  owned  of  091  miles,  and  1,946  miles  of  leased 
line;  56  miles  used  Jointly;  781  miles  operated  independently  for  as- 
count  of  owners.  Including  the  Calgary  A  Edmonton  RR.,  of  which  11» 
miles  are  under  construction,  making  the  whole  system  on  January  1, 
1892,  including  tlie  New  Brunswick  Railway,  6,679  miles.  (See  details 
in  Chronicle,  V.  54,  p.  847.)  The  road  was  opened  throughout  the 
first  of  July,  1886.  In  July,  1890,  leased  the  New  Brunswick  Railway, 
423  miles.— (See  V.  51,  p.  113.) 

In  April,  1891,  a  traflic  arrangement  was  made  with  the  New  York 
Central  for  the  running  of  through  freight  trains  over  the  West  Shore 
tracks  to  Now  York  City.    See  V.  52,  p.  534. 

OKiiAMZ.iTiON,  ETC.— Incorporated  February  18, 1881,  under  a  char- 
ter from  the  Dominion  of  Canada.    An  Important  contract  in  its  charter 
fave  it  from  the  Government  $25,000,000  in  cash  as  a  subsidy,  also 
5,000,000  acres  of  laud,  all  lis  be  fit  for  settlement. 

Stock.- In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of 
3  per  cent  dividends  per  annum  till  Aug.,  1893,  on  $6d, 000,000  stock.  In 
1892  the  company  obtained  authority  from  the  Dominion  Parliament  to 
issue  stock  in  place  of  debentures  for  new  acquisitions,  sliouUl  the  share- 
holders at  any  time  deem  it  advisable.  No  immediate  issue,  it  is  said, 
is  contemidatetl,  as  new  stock  cannot  be  issued  till  the  present  shares 
are  at  par.    See  V.  54,  p.  202,  848. 

Prick  of  Stock— In  1883,  48''8®65i2;  in  1884,  39®58i4;  in  1885, 35\ 
«63i4;  in  1886,  61®73;  in  1887, 49J2®6838;  in  1888.  51i4®62i4;  in  1889.  - 
47'fl®75;  in  1890,  67®84i4;  in  1891,  72i4®91i2;   in  1892,  to  July  22, 
inclusive,  86is®94^. 

Dividends  since  1882— In  1883,  213  per  cent;  in  1884,  5;  la 
1885,4;  from  1886  to  1889  inolusivo.  3  per  cent  yearly ;  in  1890,  5,  ef 
which  2  per  cent  was  supplementary  out  of  earnings;  in  1891,5  (of 
which  2  per  cent  supplementary);  in  1892,  Feb.,  2^2;  Aug.,  2i2. 

Bonds,  Debenture  Stock,  Guaranteed  Bonds,  Etc.- -In  May, 
1888,  the  comp,any  -voted  to  rehnquish  its  exclusive  right  to- 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  of  interest  on  $15,000,000  of  land  grant  bonds.  These  bonds 
for  £3,093,700  are  a  lion  on  15,444,200  acres  of  land  subject  only  to 
$3,426,000  land  grant  bonds  of  1881,  which  are  redeemable  at  110. 

"The  first  issue  of  consolidated  debenture  stock  was  made  in  October, 
1889  (see  Chronicle,  V.  49,  p.  116).    It  is  proposed  to  acquire  the  Cal- 

fary  A  Edmonton  RR.,  and  to  issue  debenture  stock  to  retire  its  bonds, 
n  May,  1892,  the  company  issued  £2,000.000  debenture  stock. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  cents,  to  be  issued  by  the  Duluth  South  Shore 
A  Atlantic;  also  4  per  cent  interest  on  bonds  of  the  Minneapolis  St.  Paul 
A  Sault  Ste.  Marie.     (See  V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608.) 

To  the  AtLantic  A  Northwest  Railroad,  crossing  the  State  of  MalnSj-. 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till, 
1906  and  Canadian  Pacific  guarante«s  the  balance  of  money  necessary 
for  interest. 

L.\J)D8.— Lands  unsold  Deo.31, 1891,  were  15,444,200  acres  of  Can- 
adian Pacificgrantandl,267,308  acres  of  Manitoba  Southwestern  grant.. 
Total  sales  in  1891,  from  both  grants,  were  97,240  aeros  for  $414,945_ 
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Sub«crlber»  ivlll  confer  a  great  favor  bj  KlviiV  timuedlate  notice  of  any  error  diacovered  In  these  Tablea. 


RAILROADS. 


Vor  explaxiatlon  of  oolunm  lieadlug»,  &o.,  see  notes 
on  flrst  page  of  tables. 


Canadian  Paci/le—(  Concluded.)— 
Toronto  Grey  &  Bnicc,  Ist  M.,  gold,  int.  as  rental. 
New  BniiiKwick  Ky.  1st  M.,  gold,  tut.  as  rental. c* 
Periictuiil  conaol.  debent.  Btook,  Int.  guar 

Oape  Fear  <l  Yadkin  YaUev—Htoe^  for  $3,000,000 

1st  Mortgage  series  A,  gold o'Ar 

IstM.,  8or.  "B,"gold  (i>d  on  233  ni.) c*&r 

Ist  " ..  series  C,  gold  {2d  niort.  on  225  mlles.j.o'Ar 
Consolldut«diuortgage  $15,000  per  inUe,gold.o*Ar 
South  Car.  Paoitlu  (leased)  Ist  mortgage 

Carolina  Central — Stock 

1st  mortgage,  gold,  (Wllm.  to  Shelby,  240  m.)..o* 
2d  and  3d  mortgages,  gold,  Income,  non-cumul.  .r 

Carolina  Cumb.  Qap  <e  CAtc— Ist  M.,  gold o*4r 

Carson  <f  Colm-ado—lut  M.,8er.  "A,"  "B"  and  "C". 

Oarthaye  *  Adirondack— lit  mort.  for  $800,000. .. 
2d  mortgage  for  $800,000 

Oaiawisso— Pref .  stock,  7  per  cent.  guar.  P.  &  R — 

Mortgage  bonds 

Ist  mortgage,  assumed  by  Philadelphia  &  Read. . 

Camtga  it  Susq. — Stock,  9  p.  0.  rental  D.  L.  &  W . . . . 

Cedar  i'aW«  <*  if  inn.— Bonds  on  2d  dir.  sink,  fund.o* 

Cent.  Br.  U.  P.— Ist  M.  Atoh.  &  P.  P.  RR.,  gold c 

Fund  Int.  (mort.)  bds.  (coup,  held  In  trust)  gold.o 
2d  mortgage  (Government  suljsidy) 

Central  ifussachusells— Ist  M.,  Int.  gu.  by  B.  <fe  L.o* 

Central  Ohio— Stoek  ($411,550  of  tills  is  preferred). 
Consol.  Ist  mortgage  (for  $2,850,000)  gold c 

Central  Pacific — Stock 

1st  M.,ser.  A  to  I.  iucl.,  gold  (2  sink,  rds)  not  dr'n 
1st  M.  8.  Joaquin  Val.  Br. ,  g.  (s.  f .)  not  drawn 


Miles 

of 
Road. 


190 

174 

338 

150 

75 

83 

328 

10 

276 

240 

240 

25 

299 

43 

43 

97 

93 

"34 
61 
100 
100 
100 
99 
137 
137 


737 
146 


Date 

of 
Bonds 


1883 
1884 


1886 
1886 
1886 
1889 
1884 

1881 
1881 
1882 
'81-'88 
1883 
1889 

1870 
1882 

1866 

1865 

1879 

66-7-8 

1886 

1886 

1865-8 
1870 


Size,  or 

Par 
Value. 


*100 
«100 

$i(>0 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
500  Ac, 

■30 
500  &c. 
1,000 
1,000 
1,000 
1,000 
50 
1,000 

100 
1,000 
1,000 


Amount 
Outstanding 


£719,000 

£800,000 

«657,911 

$1,972,642 

1,500,000 

734,000 

820,000 

1,868,000 

104,600 

1,200,000 

2,000,000 

2,700.000 

375,000 

4,380,000 

771,000 

153,000 

3,200,000 

1,300,000 

230,500 

589,110 

1,377,000 

1,600,000 

630,000 

1,600,000 

2,000,000 

2,860,048 

2,500,000 

67,275,500 

25,883,000 

6,080,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


4 

J.   A  J 

5g. 

F.  &  A 

4 

J.   &   1 

'eg- 

J.'i'b 

6g. 

J.    <t  D. 

6K. 

J.    4  D 

el 

A.  &  0. 

6 

A.  &  0. 

««• 

J.  "ftj. 

6g. 

J.    &   J. 

6  8. 

M.  &  N. 

8 

J.   A   J. 

6 

M.  &  N. 

6 

F.  &  A. 

7 

per  an. 

M.&  N. 

7 

F.  A  A. 

6 

F.  &  A. 

9 

per  an. 

J.   i   J 

7 

J.   <Sc   J 

6g. 

M.  &  N 

7S. 

M.  &  N 

6 

5 

A.  A  0. 

6 

per  an. 

J.   <k  J. 

41a  g 

M.  &   8. 

2 

per  an. 

F.  &.  A. 

6g. 

3.  &  J. 

6g. 

A.  &  0. 

When    Where  Payable,  and  by 
Payable  Whom 


Toronto  and  London. 

London. 

do  do 

N.y'.,'  Farin]  L.  i'Tr.  Co. 
do  do 

do  do 


N.  Y.,  4th  N.  Bank,  Ac. 


Balt.,F'mer8'APlant.Bk 


New  York  City. 

New  York. 

PhU.FldeUty  Ins.  Ac.  Co. 

do  do 

Philadelphia  Co.'s  office 
Phlla.,  PhUa.  A  Kead.Co. 

do  do 

New  York,  52  Wall  St. 

Last  paid  July,  1887. 

N.  Y.,Un.  Tr.  Co.  A  Bost. 

do  do 

U.S.  Treas.,  at  maturity. 
Boston  Oflice  A  Int.  Tr. 
Bait.,  at  B.  A  O.  office. 
N.  Y.,  Union  Trust  Co. 
N.Y.,8.Pao.Co.,23Br'd. 

do  do 

do  do 


Bon 
pal.  When  Due. 
HlockD—LJiMt 
DlYldeBd. 


Jal7  26,  2882 
Aug.  1,  1934 
Irredeemable. 


June  1,  1916 
June  1,  1918 
June  1,  191« 
Oct.  1,  1919 
Oct.    1,  1914 


July  1,  1920 
1910  A  1919 
Not.  1,  1912 
1911,-'13-'1S 
May  1,  1923 
Feb.  1,  1920 
May  19, 1892 
Aug.  1,  1900 
Aug.  1,  1902 
July  2,  1892 
Jan.  2,  1907 
May  1,  18*5 
May  1,  1895 
1896,  '97,  '98 
Oct  1,  1906 
July  SO,  1892 
Sept.  1,  1930 
Aug.  1,  1892 
1895,'96,'7A'8 
Oct.    1,  1900 


Earninos.— Jan.  1  to  May  31  In  1891  (5  months)  gross  $8,029,212, 
ag^nst  $7,424,982  in  1891 ;  net,  $2,651,334,  against  $2,352,710. 

The  annual  report  for  1891in  full  In  the  Chronicle,  V.  54,  p.  843, 
847,  showed  the  following  (see  also  V.  54,  p.  823) : 

1889  "1890  1891. 

Hlles  operated  December  31..  5,029  5,568  5,678 

Passenger  earnings $4,520,741       $4,774,714       $5,459,789 

FrelgM 8,852,202        10,106.644        12,665,540 

MaU,expr'8s  and  miscellaneous     1,657,717         1,671,171         2,115,767 

Total  earnings $15,030,660     $16,552,529     $20,241,096 

Operating  expenses 9,024,601       10,252,828       12,231,436 

Neteamlngs $6,006,059  $6,299,700  $8,009,660 

Perct.  of  oper.  exp.  toeam'gs.         60-04  61-94  60-43 

Fixed  charges $3,779,133  $4,246,617  $4,684,493 

Supplementary  dividends 650,000         1,300,000         1,300,000 

Balance $1,576,926  $753,083       $2,045,166 

*  Including  New  Brunswick  Railway  since  September  1. 
—(V.  52,  p.  570,  608,  T60,  776,  797;  V.  54,  p.  202,  587,799,  823,  843, 
84T.  887:  V.  55,  p.  100.) 

Cape  Fear  Sc  Yadkin  Valley.— In  operation  from  Wilming- 
ton, N.  C,  to  Mount  Airy,  248  mUes  j  FayettevUle,  N.  C  ,  to  Ben- 
uetievllle,  8.  C,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches,  14  miles ;  total,  338  miles,  of  which  10  miles  from 
South  Carolina  State  line  to  Bennettsville  is  leased  from  the  South 
Carolina  Pa<iflc  Railway,  the  rental  being  interest  on  Its  bonds. 
Extension  to  V^irglnla  State  line  is  graded. 

STOCK  authorized, $3,000,000;  outstanding, $1 ,972,642  (par,$100),of 
which  on  July  1, 1891,  the  Improvement  Company  held  $1,600,750. 

Bonds.— First  mortgage  (trustee  Farmers'  Loan  A  Trust  ^-n.)  is  In 
three  series,  each  a  first  lien  on  one  division  of  the  road  and  a  second 
Hen  on  the  other  divisions  subject  to  the  mortgage.  Series  "A"  is  a  first 
mortgage  on  road  from  South  Carolina  State  line  to  Greensboro.  Series 
"B"  a  first  mortgage  on  road  from  Greensboro  to  Virginia  State  line. 
Series  "C"  a  first  mortgage  on  road  from  Fayetteville  to  Wilmington. 
The  consolidated  mortgage  is  limited  to  $15,000  per  mile,  bonds  for 
$3,054,000  being  reserved  to  retire  the  aeries  A,  B  A  C  bonds  at  matur- 
ity. In  excess  of  $6,250,000,  including  the  amount  reserved,  the  con- 
sols can  be  Issued  only  in  case  the  mortgage  trustee,  the  Mercantile 
Trust  A  Deposit  Co.  of  Baltimore,  deems  the  additional  Issue  advan- 
tageous to  the  bondholders.  North  State  Improvement  Company, 
virtually  the  owners  of  the  road,  hold  the  $1,868,000  consols  outstand- 
ing. 

Eaksinos.— July  1,  1891,  to  Deo.  31  (6  months)  gross  earnings  $300,- 
171,  against  $306,664  in  1890;  net,  $106,761,  against  $133,335.  In 
year  ending  June  30, 1891,  gross  earnings  were  $o89, 829 ;  net,  $239,- 
458 ;  obligatory  interest  charge,  $183,240.    (V.  53,  p.  T52). 

Cape  Girardeau  Southwest.— See  St.  Louis  Cape  G.  A  F.  S. 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Rutherford- 
ton,  N.  C,  267  miles,  and  branch,  9  miles;  total,  276  miles.  Defaulted 
In  1876  and  sold  in  foreclosure  May  31, 1880.  Controlled  by  Seaboard 
A  Roanoke  and  Raleigh  &  Gaston.  Stock,  $1,200,000.  In  year  ending 
June  30,  1891,  gross  earnings  were  $612,306;  net,  $184,831;  interest, 
rentals,  Ac.,  $161,447;  surplus,  $25,429.  There  are  also  $180,000 
first  mortgage  7  per  cent  Wilmington  Railway  Bridge  Co.  bonds,  due 
October  1892  to  1897,  averaging  $31,000  yearly,  iind  $46,000  second 
mortgage  5s,  due  Oct.  1, 1898  and  1899,  both  issues  being  guaranteed 
by  the  Carolina  Central,  the  Wil.  Col.  A  Aug.  and  the  Wll.  A  Weldon 
roads.    (V.  53,  p.  712.) 

Carolina  Cumberland  Gap  Sc  Chicago.— Owns  road  In  opera- 
tion from  Aiken  to  Edgefield,  8.  C.,  24  miles,  and  projected  to  Abbeville, 
42  miles  atlditional.  Leased  from  May  1,  1890,  to  the  receiver  of  the 
South  Carolina  Railway.  Rental,  $18,7.50  per  annum.  There  are  also 
$375,000  second  mortgage  bonds.  From  Jan.  1  to  May  31,  1892  (5 
months),  gross  earnings  were  $14,952,  against  $18,523  in  1891. 

CatairlKBa.— Owns  from  Taraanend,  Pa.,  to  WiUiamsport,  Pa.,  93 
miles;  branch.  Summit  Station  to  Silver.'  rook.  4  miles;  total  operated, 
97  miles.  Leased  from  November  1, 1872,  for  909  years  to  Philadelphia 
A  Reading.  Rental,  30  per  cent  of  gross  earnings  and  $8,000  a  year  for 
company  expenses.  Funded  dclit  was  as«umcd  l)y  lessees.  There  are 
al»o  chattel  mortgage  5s  due  iy(X)  $-21,500  ;  7  i)or  cent  construction 
bonis  due  June  1,  1917,  $62,000,  and  other  bonds.  $185.0(K).  Seven  per 
cent  Is  guaranteed  on  the  prcfoi-rcd  stock,  of  which  $2,200,000  Is  first 
preferred.  The  common  stock  is  $1,159,500,  oar  $50.  In  1890-91 
rental  was  $338,830.    (V.  48,  p.  799.) 

CayuKa  Sc  SUHquehanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Charter  expires  in  1899.  Leased  till  then  to 
Delaware  Lackawanna  A  Western  at  a  rental  of  $54,600  a  year.  Divi- 
dends in  1891,  9^  per  cent. 

Cedar  Falls  Sc  rainnesota,— Owns  from  Junction  near  Cedar 
Falls,  Iowa,  to  Minnesota  State  line,  76  miles.  Leased  to  Dubuque  A 
Bioux  City  ri.i  40  years  from  January  1, 1867,  at  minimum  rental  of 
9113,370  pur  .  uuuiu.    In  1887  a  auit  was  brought  to  tumul  the  lease  of 


this  road,  and  In  October,  1890,  the  United  States  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  the 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888. 
The  Dubuque  A  Sioux  City  Is  now  controlled  by  the  IlllnoU  CentraJL 
Stock,  $1,586,500.  par  $100. 

From  July  1, 1890,  to  December  31, 1890  (6 months),  gross  earnings 
were  $54,747,  against  $50,529  in  1889;  deficit,  $14,015,  against 
$31,964.  In  1889-90  gross  earnings  were  $27,941 ;  deflott  under  oner- 
atlng  expenses  and  taxes,  $39,649.  J.  Kennedy  Tod,  Preeldeat,  New 
York.     (V.  51,  p.  493  ;  V.  52,  p.  427.) 

Central  Branch  l7nIon  Paclflc— Owns  from  Atchison,  Kan.,  to 
Waterville,  Kan.,  100  miles;  leases  Atchison  Colorado  A  Pacific,  254 
miles ;  Atchison  Jewell  County  A  Western,  34  miles ;  total  operated, 
388  miles.  This  company  was  formerly  the  Atchison  &  Pike's  Peak  RR. 
and  had  a  United  States  subsidy  of  $1,600,000.  Controlled  by  Union 
Paciflc,  but  leased  to  Missouri  Pacific  lor  25  years  from  Sept.,  1885; 
rental,  net  earnings.  Tlie  stock  is  $1,000,000  (par,  $100),  of  which  tiie 
Union  Paciflc  owns  $874,200 ;  accounts  payable,  $1,052,845;  intereat 
on  Government  loan  accrued  and  unpaid,  $1,853,239. 

Earnings.— Jan.  1  to  May  31  (5  months),  gro.ss  earnings  $495,645  tn 
1892,  against  $255,861  in  1891;  net.  $191,625,  against  $3,885.  In 
1891  gross  earnings,  $894,161 ;  net,  $246,073 ;  deficit  under  charges, 
$243,189.  In  1890,  gross,  $974,472 ;  net,  $198,413.  Dividends :  In 
1885,  5  per  cent;  In  1886, 10;  in  1887,  10;  none  since. 

Central  Massachusetts.— Owns  North  Cambridge  t«  Northamp- 
ton, Mass.,  90  miles.  Formerly  the  Masciichusetts  Central,  sold  in  fore- 
closure September  1,  1883.  The  stock  is  $7,307,200  (par  $100),  of 
which  $3,946,922  is  preferred.  Leased  to  Boston  A  Lowell  for  99  years 
from  October  1, 1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to 
$1,000,000,  but  with  a  guarantee  of  sutHoieut  rental  to  pay  interest. 
New  issue  of  bonds  proposed.    (V.  63,  p.  753.) 

Central  Ne\r  England  Sc  Western.^CiSee  Map.) — Owned  from 
CajnpbeU  Hall  across  uie  Hudson  River  at  Poughkeepsie  to  SUvemalls, 
53  miles. 

In  1892  PUladelphla  A  Reading  parties  having  purchased  a  oontroL- 
ling  interest  In  the.  stock,  this  company  was  consolidated  with  the 
Poughkeepsie  Bridge  as  the  Philadelphia  Reading  A  New  England  RE. 
Co.— which  see — and  its  securities  letired.  See  V.  54,  p.  597,  800, 
1047. 

For  the  calendar  year  1891  gross  earnings  were  $643,737;  net, 
$180,327,  against  $152,151  in  1890.  (V.  52,  p.  40.  498.  795 ;  V.  S3, 
p.  668,  713,  714 ;  V.  54,  p.  203,  243,  287,  525,  597,  800,  1047.) 

Central  Ohio.— Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  The  road  between  Newark  and  Columbus  (33  miles)  Is  owned 
jointly  with  the  Pltt«burg  Cinciunati  A  St.  Louis  Railroad  Co.  Leased 
to  the  Baltimore  A  Ohio  till  1920,  with  option  of  renewal  by  the  lessee ; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $166,000.  In  1890-91  gross  earnings,  $1,365,563;  net,  $187,542, 
against  $309,809  In  1889-90.  Dividends  on  common  stock  since  1880 
have  been:  In  1881,  6^;  from  1882  to  Jan.  1,  1892,  both  inclusive,  6 
per  cent  yearly.  (V.  52,  p.  204.) 

Central  Pacific- ^Sce  Map  of  Southern  racifle.)—Lnf%  of  Road.— 
—Main  Liner-San  Francisco,  Cal.,  to  Ogden,  Utah  (Including  11  miles 
leased),  883  miles;  Lathrop  to  Goshen,  146  nules;  Roseville  Jtmction  to 
Oregon  State  Line,  296  miles ;  other  lines,  35  miles ;  total  operated  and 
accoimted  for  January  1, 1892, 1,360  miles. 

The  Charter,  Leases,  Ac— The  Central  Paciflc  was  a  consolidation 
(August  22,  1870)  of  tlie  Central  Paciflc  (organized  October  8,  1864) 
and  other  railroads.  This  company  received  the  Government  subsidy, 
but  Interest  is  not  payable  to  the  Government  till  the  bonds  mature. 
The  "Tlinrman  "  act  of  May  8.  1878.  directed  that  the  charges  for  Gov- 
ernment transportation  should  be  withlield,  and  also  that  the  company 
should  pay  $1 ,200,000  yearly  to  the  Government  for  the  sinking  fund  of 
its  debt,  or  enough  thereof  to  make  all  the  payment*  equal  25  per  cent 
of  tlie  net  eanilnga  each  year.  See  V.  50,  p.  276.  January  1,  1892, 
principal  due  the  Govei-ument  amounted  to  $25,885,120  and  the  Ifl- 
tierost  to  $28,952,236;  par  value  of  securities  in  U.  S.Government 
slnklug  fimd  was  $4,047,1500. 

In  Miirch,  1885,  the  Central  Paciflc  lines  were  leased  to  the  Southern 
Paciflc  Company.  The  Central  Pacific  receives  all  its  net  surplus 
income  above  annual  cliarges  of  every  sort  and  betterment--*,  aud  this 
net  surplus  Income  i^uaranteed  to  be  not  less  than  .$1 ,360,000  yearly, 
this  sum  being  appllaaBlo  to  the  payment  of  dividends. 

Dividends— In  1877,8  per  cent;  1880,  6;  1881,  6;  1882,  6;  1883, 
6 ;  1884,  3 ;  1888,  2 ;  1889,  2 ;  in  1890,  2  ;  In  1891,  2  ;  In  1892,  Feb.,  1 
percent;  Aug.,  1. 

Bonds.— The  sinking  funds  are  Invested  mainly  In  bonds  of  trlbu- 
tory  lines  and  accumul-vte :  the  bonds  are  not  called  in.  The  sinking 
funds  amounted  January  1,  1892,  to  $8,979,391.  The  5  per  cent  mort^ 
gage  bonds  of  1889  are  guaranteed  principal  aud  interest  by  tlie  South- 
em  Paciflc  Company ;  the  mortgage  Is  for  $16,000,000,  the  Metropoli- 
tan Trustee,  of  N.  Y.  being  trustee.  (V.  49,  p.  340.)  There  are  still  out- 
standing $56,000  6  i>er  cents  (interest  A.  A  O.),  due  Oct.  1.  1936. 

The  land  grant  bondi.  due  Octol)er  1, 1890,  wer>  extended  till  October 
1, 1900,  at  5  per  ceutgiiid  stamped -with  the  Southern  Pacific  Company'a 
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Snbaertbera  ivlll  confer  a  Kreat  favor  bjr  kItIuc  Immediate  notice  of  any  error  dlscoTered  In  theiw  Tables, 


RAILROADS. 


Wot  explanation  of  column  heodlnge,  &o.,  see  notes 
on  firat  page  of  tables. 


Otnlrat  Pacific— (  Concluded).— 

U.  8.  Loan  (3il  lieu  on  certain  terms)  gold 

Western  PiiPillc,  old  Issue,  gold 

Western  PacilU^  1st  mortgage,  series  A  <&B.,  gold. 

Western  I'acitlc,  Government  lien,  gold 

Oal.  &  O.  1st  M.,  ser.  A,  g.  (oxte'd)  I  s.    t.  yearly. 
Do  do      ser.  B,  g.  (exto'd)  >  not  drawn.. 

Land  grant  1st  M.,  gold,  guar.,  extended  in  1890. 
Mort.  gold,  .'58,  1930,  Id.  gr.,guar.,  s.  f.,  not  dr'n.o 
Not^a  due  land  grant  fund  ($500,000  due  yearly.) 

Central  UK.  it  Ihinkiiiy  Co.  of  Georgia — Stock 

General  mortgage  "trii)artito"  bonds e* 

Oonsol,  mort.  f<u-.fl3,000,000,gold,red.  at  llO.c* 
Collateral  trust  bonds,  gold,  redeomablo  at  110. c" 

Certa.  of  debt,  payable  at  option 

Car  trust  and  locomotive  notes 

Ocean  88.  Co.  Ist  niortgaeO,  gold,  guarauteed. ..c 

Hoboken  Wharf  bonds 

Savannah  &  Atlantic  1st  mortgage,  assumed. ..  o" 

Oenl.  Rli.  of  X.  .rfrsfi/— Stock  ($30,000,000  author.) 
Bonds,  secured  liy  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  first  mortgage)... o* 
Convert,  detientures,  convert.  Into  stock  till  1907 

Long  Bi-anch  &  Sea  Shore,  1st  mortgage 0* 

K.  J.  Southern  1st  mortgage o* 

N.  Y.  &  r/g  Branch  Ist  M.,  red.  In  1S99  at  110,  go* 
Oent.RR.of  N.J.,  Gen.mort.tor$.')0,000,000,g.,o&r 

Lehigh  Coal  &.  Nav.,  mortgage,  gold,  assumed 

Am.Dock&Imp.Co.  Ist  M.,  guar.,  redeem,  at  llO.o" 
Real  estate  bond  and  mortgages 


MUes 

of 
Road. 


737 
147 
147 
123 
296 
296 

1,261 


620 
311 


18 

"97 
97 

i'i 

78 
38 


Date 

of 
Bonds 


1809 
1809 
1808 
1872 
1870 
1889 


1872 
1890 
1887 
1881 

1890 

1890 

1872 
1874 
1883 
1869 
1879 
1882 
1887 
1867 
1881 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 

i.o'oo 

1,000 
1,000 
1,000 

ioo 

1,000 

1,000 

1,000 

100 

1,000 

500  <fec. 
100 
1,000 
1,000 
1,000 
1,000 
600 
1,000 

500  &c. 

500  &c. 
1,000 


Rate  per   When    Where  Payably,  and  by 
Cent.     Payable  Whom 


$25,883,000 

111,000 

2,624,000 

1,970,000 

5,982,000 

4,358,000 

3,550,000 

11,000,000 

2,000,000 

7,500,000 

4,999,000 

7,000,000 

4,880,000 

4,600,000 

1,038,272 

1,000,000 

315,000 

250,000 

22,405,000 

1,167,000 

3,830,000 

497,000 

197,000 

411,000 

1,500,000 

36,460,000 

2,310,000 

4,987,000 

232,811 


INTEREST  OR  DIVIDENDS. 


6g. 

Og- 

6g. 

eg. 

5  k. 

sg. 

8g. 

5g. 

4 

See  text. 

7 

5g. 

5g. 

6 

J.   &.  3. 

J.    &  D. 
J.   &   J 

Various 
J.   &  J. 

&   3. 

&  O. 

<b  O. 


% 


4 

5 

7  per  an. 

7 
7 
6 

7 
« 

5 


J.  &  J. 
A.  &  O. 
M.  <fc  N. 
J.   &  3. 


3.  &   3. 


M.  &  8, 
Q.-F. 

M.  &  N. 
Q.-J. 

M.  &  N. 

J.   &  D 

J.   &   J. 

J.    &  D. 

See  rem 

J.   &  D. 

J.   &  J. 

Various 


WoMrtff-  Hrlnol- 

pal.When  Due. 

Slockt— Last 

Dirldend. 


United  States  Treasnry. 

N.Y.,S.Pac.Co.,23Br'a. 
do  do 

United  States  Treasury. 

N.Y.,  S.Pac.Co.,  23  Br'd. 

N.Y.,S.Pac.Co.Al/)ndon 
do  do 

N.  Y.  &  San  Francisco 
New  York. 

.Ian., '92,  div.  last  paid. 

.Ian.,'92,coui>.  last  paid. 

Apr.,'92,coup.  last  paid. 

May,'92,coup.  last  paiil. 

Jan.,'92,<xmp,  last  paid. 
N.  Y.,  Atlantic  Trust. 

N.  Y.,  Security  A  Tr.  Co. 
do  do 

N.  Y.  and  Savannah,  Ga. 

5  N.  Y.,  Oflice,  comer) 

\  West  lb  Liberty  Sts.  5 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Leh.C.A  Nav.  Co, 

N.  Y.,  Cent.  RR.  of  N.  J. 
do      do 


1895  to  1898 
Deo.  1,  1895- 
July  1.  1899 
1895  A  189» 
Jan.  1,  1018 
Jan.  1,  1918- 
Oct.  1,  190O 
Apr.  1,  193»^ 

Oct.l,'92tO'95 

Jan.,  1892 
Jan.   1,  1893 
Apr.   1,  1937 
May  1,  1937 

After  July, '91 


1920- 

1898 

1920 

1892 

1902 

1899 

1908 

189»> 

1899 

1931 

198r 

1897 

1921 

date* 


July  1, 
1892  to 
Mch.  1, 
Aug.  1, 
Nov.  1, 
July  1, 
May  1, 
Dec.  1, 
July  15, 
Dec.  1, 
July  1, 
Dec.  15, 
July  1, 
Various 


guaranty  of  principal  and  interest.  The  C'al.  &  Oregon  Ist  bonds  Series, 
"b,"  due  Jan.  1,  1892,  were  extended  to  Jiin.  1, 1918.    V.  .53,  p.  639. 

The  L.VNi)  (Jrvnt.— The  total  land  granted  the  Ceuti'al  Pacific  and  the 
Oalifomia  &  Oregon  comi>anies  was  jibout  12,000,000  acres,  of  which 
■bout  2,812.000  acres  had  bcBU  sold  to  December  31, 1891.    Sales  in 

1891,  71,313  .acres  for  $290,103.    Land  contracts  on  hand  January  1, 

1892,  .$1,187,802;  cash,  $300,562;  notes  of  Cent.  Pac.  RR.,  $2,000,000. 
Operations,  Finances,  &c.— Flist  dividend  under  the  lease  was  paid 

February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
Of  2  per  cent  yearly. 

From  Jan.  1  to  May  31,  1892  (5  mos.),  gross  earnings  were  $5,461,- 
879,  against  $6,174,535  in  1891;  net,  $2,107,839,  agst.  $'.',607,730. 

In  1891  gross  earnings  $16,629,104  (against  $15,937,004  in  1890); 
net,  $7,417,354,  against  $0,061,986  in  1890;  not  profit  under  the  lease, 
$2,144,425,  against  $099,223  in  1890;  other  income,  $8,400;  dividends 
paid  (2  per  cent),  $1,345,510;  surplus,  $807,315;  Thurman  Act  require- 
ment  for  former  years,  $334,754.  Land  sales  used  for  redemption  of 
land  bonds,  $352,771.     Total  surplus  Income  to  January   1,   1892, 

S 3,407,858.     (V.  52,  p.  126,  794;  V.  53,  p.  604,  639;  V.  54,  p.  884, 
64.) 

Central    Railroad  &  Banking    Company    of   Georgia.— 

Owns  from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  miles;  branch, 
Gordon  to  MlUedgeville,  17  miles;  Savannah  &  Atlantic  RR.,  18 
miles;  leases  in  perpetuity — Augusta  &  Savannah  Railroad,  53  miles; 
Eatonton  Branch  R.atlroad,  22  miles;  Southwestern  Railroad  and 
branches,  333  miles ;  leases  till  1985  Mobile  &  Oirard  Railro.ad  and  ex- 
tension, 135  miles;  controls  by  ownership  of  stock — Savannah  A  West. 
BR.,  628  miles;  total  oper.ated  and  practically  owned  June  30,  '91, 1,580 
miles.  Auxiliary  system  (the  earnings  of  which  are  reported  separ- 
ately) Includes,  Western  Railroad  of  Alabama,  138  miles;  Georgia 
Raf  Iroad,  314  miles;  Port  Royal  &  Augusta,  112  miles ;  Atlanta  &  West 
Point,  87  miles;  Port  Royal  &  Western  Carolina,  229  miles;  Wrights- 
yille  &  TenniUe  RR.,  35  miles  ;  Upson  Co.  RR.,  10  miles;  Macon  & 
Ho.  RR.,  105  miles;  Gainesville  Jell.  &  So.  RR.  65  miles  ;  embracing 
In  all  1,094  miles.  Grand  total  March  1,  1892,  2,682  miles.  Also 
Ocean  88.  Co.,  estimated  as  equivalent  to  300  miles  of  railroad. 

History,  Receivership,  &c.— This  company  was  a  consolidation 
In  1873  of  the  Central  RR.,  chartered  in  1835  and  completed  in 
1843,  and  the  Macon  &  Western  RR.,  chartered  in  1833  and  opened  In 
1846.  In  1886  the  Richmond  <&  West  Point  Terminal  Company  secured 
a  majority  of  the  stock  and  thereby  controlled  the  company,  leasing 
the  property  June  1, 1891,  except  the  banking  house,  for  99  years  to 
tbe  Georgia  Pacific  Railroad  Company  (which  m  turn  la  leased  to  the 
Richmond  &  Danville),  the  rental  being  7  per  cent  yearly  on  the  stfjck. 
See  V.  52,  p.  462,  862.  But  In  March,  1892,  certain  stockholders 
brought  suit  to  annul  this  lease,  and  in  April,  1892,  the  U.  S.  Circuit 
Court  at  Macon  decided  that  the  Temiinal  (Company  as  a  competing 
Interest  had  no  right  to  vote  upon  the  $4,200,000  stock  which  it  holds, 
and  appointed  receiver.  The  permanent  receiver  is  H.  M.  Comer. 

Default  was  made  on  coupons  due  July  1, 1892.  See  V.  54,  p.  443, 
S60,  844.  9<i5, 1010 ;  V.  55,  p.  22. 

In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of 
this  company  and  the  Louisville  &  Nashville,  which  operates  it  on  Joint 
account.  Owns  jointly  with  the  Georgia  RR.  Co.  the  Western  RR.  of 
Alabama,  138  miles. 

Dividends.— In  1882,  8  percent;  In  1883,  7'3;  in  1884,  5^;  in  1885, 
4 ;  in  1886,  6 ;  from  1887  to  December,  1890,  at  rate  of8  per  cent  per 
annum ;  in  June,  1891,  3ia ;  in  1892,  January,  3'3 ;  none  since. 

Bonded  and  Floating  Debt.— The  Richmond  &  Danville  claims 
$800,000  to  be  due  it  from  this  company  for  advances  to  meet  maturing 
obligations  of  the  Central  of  Geoigia  In  Jan.,  1892,  and  $174,000 
receiver's  certificates  are  held  In  escrow  pending  a  settlement  of  the 
claim.  An  expert  accountant  claiiss  the  total  sum  due  the  R.  &  D.  to 
be  $2,300,000.    V.  54,  p.  965,  1010,  and  V.  55,  p.  22. 

Floating  debt  November  1, 1891,  wasatljusted  by  aloan  of  $3,700,- 
000  made  by  a  syndicate  on  pledge  of  $7,400,000  of  the  oonsolldatcd  5 
percent  bonds.  On  July  1, 1892,  this  loan  became  at  once  due  and  pay- 
able by  reason  of  the  company's  default  on  its  bonds.  It  is  said  a  loan  of 
$700,000  was  also  secured  In  Nov.,  1891,  from  an  Insurance  cximpany 
on  pledge  of  Savannah  &  Western  bonds.    V,  53,  p.  674 ;  V.  55,  p.  58. 

The  company  guarantees  the  following:  Chattanooga  Rome  & 
Columbus  first  mortgage  58,  $2,240,000;  Columbus  &  Rome 
and  Columbus  &.  Western  Ist  6s,  $1,000,000;  Macon  4 
Korthem  1st  4128,  $2,200,000  (Jointly  with  Richmond  &  Danville) ; 
Mobile  A  Girard  1st  mortgage,  $1,000,000;  Montgomery  A  Eufaula  1st 
68,  $1,500,000;  Port  Royal  A  Angusta  2d  mortgage  6s,  $112,000; 
Bavannah  A  Western  1st  consol.  58,  $7,755,000:  Western  of  Alabama 
l8t4>2S,  $1,. 543,000  (jointly  with  Georgia  RR.  A  Banking  Company). 
Bee  also  statement  for  each  of  .above  companies. 

Car  trusts  and  locomotive  notes  June  30,  1891,  $1,038,272. 

For  abstract  of  collateral  trust  mflttgage  of  1887  (Central  Trust  Co.  of 
New  York,  trustee),  see  V.  45,  p.  24t.  The  consolidated  mortgage  was 
authorize*!  in  1890;  see  abstract,  V.  51,  p.  571. 

Earnings  and  Finances.— This  ifcad  was  long  one  of  the  most  pros- 
perous in  the  South.  After  passinglnto  the  Richmond  Terminal  system 
K  ran  up  a  considerable  Hoatiug  debt  for  new  construction  on  the 
Savannah  A  Westcni,  Ac,  and  1»  1892  receivers  were  appointed. 
Coupons  due  July  1. 1892,  went  to^efault. 


Fiscal  year  ends  June  30.  Report  for  1890-91,  in  V.  54,  p.  32,  gavfr 
net  earnings  for  1 1  months  only,  up  to  the  date  of  lease. 

The  result  of  the  operations  of  the  entire  system,  embracing  an  aver- 
age of  1,606  miles  (including  the  steamships),  for  the  eleven  month* 
ending  M,ay  31, 1891,  arc  given  below,  the  figures  of  the  corresponding 
periods  for  two  previous  years  being  also  given  for  comparison: 

11  Mo8.,'89.      11  Mos.,'90.      11  Mos.,91. 
July  1  to  May  31.  Av.M., 1,511.    Av.M., 1,570.  Av.M., 1,666. 

Gross  receipts $7,107,468       .$8,122,603       $8,644,79a 

Exp.,  taxes  and  betterments..    4,821,595         5,931,815         6,416,271 

Netlncome $2,345,872       $2,190,788       $2,228,522 

— (V.  52  p.  462,  761,  862,  939 ;  V.  53,  p.  674,  713 :  V.  54,  p.  32,  33,  78,. 
443, 485,  525,  560,  844,  965 ;  V.  55,  p.  21,  22,  58,  145.) 

Central  RR.  of  Neiv  Jermey.—(See  Jfap;— Operates  662  miles  of 
railroad,  of  which  156  miles  are  owned,  the  remainder  being  mostly  pro- 
prietary lines  or  operated  under  990-year  leases.  In  addition  owns  fer- 
ries and  steamer  lines,  21  miles;  in  all  681  miles. 

The  principal  leased  lino  Is  the  Lehigh  A  Susquehanna  with  branches, 
237  miles.  (See  Lehigh  Coal  A  Nav.  Co.)  The  capital  stock  of  the  N.  Y. 
A  Long  Branch  RR.  and  the  New  Jersey  South'n  KR.  are  owned  by  th& 
Cent,  of  New  Jersey,  and  their  bonds  are  included  in  its  debt.  A  ms^jor- 
Ity  of  the  Lehigh  A  Wllkosbarro  Coal  Co.'s  stock  and  $6,116,000  of  ita 
consolidated  7  per  cent  bonds  are  also  held  by  Central  of  New  Jersey 
and  receive  interest  if  earned.  The  entire  stock  of  the  American  Dock 
A  Improvement  Co.  is  also  owned. 

Organization,  Etc.— Chartered  in  1849.  From  May,  1873,  to  Janu- 
1, 1887,  leased  to  Philadoliihia  ARoading.  Receivers  were  In  posses- 
sion from  January  1, 1887,  till  January,  1888,  when  the  road  went  back: 
to  its  owners.  The  terms  of  reorganization,  etc.,  were  given  in  th# 
Chronicle  V.  44,  p.  714,  716.  Dividends  were  resumed  August,  1889, 
and  Increased  to  1^  quarterly  in  August,  1891.  Concerning  the  com- 
pany's coal  properties  see  Lehigh  A  Wilkesbarre  among  "  JIIscellaneon» 
Companies." 

Lease.— In  Feb.,  1892,  a  union  of  leading  interests  in  the  anthracite- 
coal  trade  was  effected,  this  property  being  leased  to  the  Pliiladelphla* 
Reading  (more  correctly  to  the  Port  Reading  RR.,  In  the  Interest  of 
the  Reading)  for  099  years  from  January  1,  1892.  The  Port  Read- 
ing guarantees  7  per  cent  on  the  stock,  and  wiU  give  the  Central  of  New 
Jersey  one-halt  its  surplus  earnings  above  the  guaranteed  dividends  up 
to  10  per  cent,  after  which  .all  remaining  profits  belong  to  the  lessee,. 
Performance  of  the  covenants  of  the  lease  is  guaranteed  by  the  Plilla- 
delplila  A  Reading  RR.  Co.,  and  is  further  secured  by  a  deposit  of 
bonds  in  trust.  In  addition  to  the  rental,  the  Central  New  Jersey  Com- 
pany will  continue  to  i-ecelve  income  from  certain  real  estate  anil  othe^ 
properties  not  included  in  the  lease. 

In  both  the  lease  and  tratllc  contracts  every  safeguard  It  is  said  haa 
been  provided  for  the  preservation  and  development  of  the  property. 
The  independent  organization  of  the  Central  Railroad  Company  wlU 
be  niaintaiupd  to  discharge  its  obligations  directly  to  the  stockholders 
and  bondholders,  as  well  as  to  see  that  the  provisions  of  the  agreement 
are  observed  and  the  maximum  rentals  thereby  secured.  See  V.  54,  p. 
288.  329,  685  ;  also  see  Philadelphia  A  Reading. 

Dividends  since  1882 :  In  1883,  1>3  per  cent;  in  1884,  4k!;  in  1889, 
3:  In  1890,  6:  in  1891,  O^a;  in  1892,  February,  1%;  May,  1%:  Aug.,1%. 

Price  of  Stock  In  1883,  68i4®9();  In  1884,  37i3®90;  In  1885,  31® 
52;  In  1886,  42i4®64;  in  1887,  55>8®86'4;  in  1888,  73ia®95i4;  in 
1889,  92%-3'131;  In  1890,  00ai28ia;  in  1891, 105H'ail22^;  in  1892,  to- 
July  22  inclusive,  lllia»145. 

Bonds.— Of  the  general  mort.  of  1887  (see  abstract  of  mort.  V.  45,  p. 
402)  $8,635,100  are  reserved  for  other  issues.  Interest  on  the  general 
mortgage  coupon  bonds  is  payable  J.  A  J.,  on  the  registered  bonds 
Q.— J.  Trustee  of  consolidated  and  general  mortgages  is  the  Central 
'rnist  Company  of  New  York. 

Earnings,  Finances,  Ac— The  earning  capacity  of  this  company  haa 
increased  rapidly  since  the  reorganization  in  1888  and  the  alllanoe  in 
1892  with  the  Reading  is  expected  to  develop  still  further  the  com- 
pany's business  and  the  profits  therefrom. 

Fiom  Jan.  1  to  May  31,  1892  (5  months),  gross  earnings  as  reported 
by  the  lessee  wore  $5,546,114,  against  $5,254,825  in  1891;  net,  $2    - 
269,016,  against  $2,142,078. 

In  June,  1892,  $1,500,000  additional  general  mortgage  5  per  cent 
bonds  were  issued  to  construct  and  equip  the  Naveslnk  Railroad, 
making  the  total  anioimt  listed  1^6,460,000. 

The  report  for  1891,  in  full,  was  In  V.  54,  p.  681,  684.  (See  also 
editorial,  V,  54,  p.  667.) 

1889.  1890.  1891. 

Passenger  and  freight. $5,899,119     $7,051,524        $7,257,533 

Anthracite  coal 7,344,539       6,725,696  7,026,29© 

Mail,  express,  ete 253,736  349,343  369,864 

Total  gross  earnings $13,497,394  $14,126,563      $14,653,637 

Operating  expenses  and  taxes.     7,531,737       8,161,276  8,526,168 

Neteamlngs $5,965,657     $5,965,287        $6,127,51» 

Income  from  investments $799,238        $837,293  $844,628 

Premium  aocount 322,753  52,648 

Total  net  income $6,764,896     $7,125,334        $7,024,79fr 
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Sabscrlbers  will  conifer  a  great  favor  by  STtrlng  Immediate  notice  of  any  error  discovered  In  these  Tables. 


KAILROAD8. 


Fsr  explanation  of  ooluiuu  headings,  <&c.,  see  notes 
on  first  page  ol  tables. 


Central  of  South  Carolina— 1  st  mortgage,  gold c 

Central  Vermont— Consolidated  KB.  of  Vt.  Ist  M... 
Centralia  a  Oheslei-—lst  M.  for  $1,680,000,  gold.c* 

•Char.  C.a  OAt'c— Stock  $2.'5,000  per  mUe 

Old  1st  M.,  gold,  ($2.5,000  p.  m.)  to  be  retired  ..c' 

<Jharlest(m  a  Savaimah—Gcn.  M.  ($l,500,000),g..c* 

Ist  and  2d  prof,  inc.,  $1,000,000  each,  non-cum.. 

■Charleston  Sumter  it  North.— latM.Sl5,000p.m.,g.e 

•Charlotte  Columbia  tfi  Augusta— Stocli 

1st  mortgage  consolidated 

2d  mortgage 

Consol.  mort.,  gold,  for  $3,000,000,  see  remarks.c 

■Chartiers— 1st  mortgage c 

■Chatl.  Rome  <e  Col.—Sv.v.  Savannah  &  Western.— 

'Chattanooga  Soitth'n— 1st  M.  ($15,000  p.  m.)  gold.c* 

•Chattanooga  Union — Union  Railway  mortgages  ... 

Cliat.  Union  consol.  mort.  for  $600,000,  gold...e* 

Union  Depot  bonds 

>Oft«».<«JVos».— l8tM.j$25,000p.m.,g.,s.f.,notd'm.c 
•Chesajteake  m  Ohio — Purch.  money  rundlng,  gold-C 

1st  mortgage,  gold,  series  "A" o' 

Ist  mortgage,  of  1911,  Peninsular  Extens.,gold.o 

1st  mort.,  of  1922,  on  extension,  gold C 

1st  consol.  moitgage  for  $30,000,000,  gold  ..c"&r 
Eicli.  &  All  Div.   Ist  consol.  M.,  gold,  CSeerem.j.c 

Do  do  do       gold c* 

Do  2d  consolidated  mortgage,  gold 

■Craig  Valley  branclx  1st  mortgage,  gold c* 

Warm  Springs  Branch  1st  mortgage,  gold c* 

•General  mortgage  (for  $70,000,000,  etc.)  gold..c' 
Eliza.  Lex.  &  Big  Sandy  1st  m.,g., guar.  p.*i..c* 

Ches.  &  Ohio  Equipment  trust  bonds,  gold o* 

Allegheny  Car  Trust,  Series  A,  B  and  C 


MUes 

of 
Road. 


40 
185 


121 
121 
138 

i'gi 

191 

"23 

96 


35 

428 

503 

75 

8 

655 

256 

256 

256 

26 

22 

985 

104 


Date 

of 
Bonds 


1881 
1883 
1889 

1887 
1886 
1886 
1890 

1869 
1872 
1883 
1871 

1889 
'85-'87 
1888 

1887 
1878 
1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1890 
1892 
1872 
Var. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

100  &o. 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

100 

500  &c. 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 

i',6do 

1,000 
1,000 
1,000 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Rate  per 
Cent. 


$300,000 
7,000,000 

(1) 

6,567,000 

7,345,000 

1,236,000 

2,000,000 

2,070,000 

2,578,000 

2,000,000 

500,000 

500,000 

500,000 

1,440,000 

200,000 

400,000 

150,000 

875,000 

2,287,000 

2,033,729 

2,000,000 

142.000 

23,175,000 

5,000,000 

1,000,000 

1,000,000 

650,000 

400,000 

16,695,000 

3,282,000 

362,000 

286,000 


INTEREST  OR  DIVIDENDS. 


MTien 
Payable 


5g. 


?«• 

6g. 
See  text, 

7 
7 

!«• 

6g. 
6 

t'- 
5g. 
6g. 

6  g. 

5  g. 
2-4'g. 

4  g. 

5  g. 
452  g. 

(6)  5  g. 


Q.-J. 
J.   &   J. 


&  J. 
&  J. 
&  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Cuyler,  Morgan. 
Boston,  Am.  L.  &  Tr.  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co, 


Oct.,  1890,  last  paid. 
N.Y.,12  W.23  &  Cha'st'n 


A.  &  O. 


J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 


J.  &  D. 
J.  &  J. 
&  J. 
J. 


F.  &  A, 


J, 

A.  &  O. 

A.  &  O. 

J.   &  D. 

M.  &  N. 

J.    &   J, 

J.   &   J. 

J.   &   J. 

J.    &   J. 

M.  &   S. 

M.  &  S. 

M.  &  S, 
Various 
Various 


N.  Y.,  Fourth  Nat.  Bank. 

do  do 

do  do 

do  do 

Philadelphia,  Penn.  RR. 

June,  '90,ooup.  lastpaid 
N.  Y.,  Farm.  C.  &  Tr.  Co. 
do  do 

do  do 

In  default. 
N.Y.,Drexel,Morg.&  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bon<f«— Prtnol- 

pal,Wlien  Duo. 

,S(ocfc«— Last 

Dividend. 


July  1,  1921 
Juno  30, 1913 
July  1,  1919 

July  1,  1947 
Jan.  1,  1936 
Irredeemable. 
Apr.  2,  1910 
June  1,  1889 
Jan.  1,  1895 
Oct  1,  1910 
July  1,  1933 
Oct.    1,  1901 

Dec.  1,  1919 

J'y,'05-Jan.'07 

July  1,  1918 

1920 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 
Jan.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
Mch.  1,  1941 
Mch.  1,  1992 
Mar.  1,  1902 
Various. 


1989 
1989 
1989 
1940 


Disbursements—  1889.  1890. 

Rentals  paid $1,890,381     $1,819,815 

Interest  on  debt 2,828,632       2,798,148 

.Dividends (412)835,719  (6)1,117,092  (6I2) i;455;431 


1891. 

$1,897,771  I 

2,739,579 


Total  disbursements $5,554,732     $5,735,055        $6,092,781 

Balance,  surplus $1,210,164     $1,390,279  $932,014 

—(V.  52,  p.  222,  236,  240,  278,  761,  862;   V.  54,  p.  288,  404,  667, 

©81,  684,  867,  887,  923;  V.  55,  p.  22.) 

Central  of  South  Carolina.— Owns  from  Lane,  S.  C,  to  Sumter' 
'S.  C,  40  miles.  Leased  to  tlie  Northeastern  and  the  Wilmington  Colimi- 
bia  &  Augusta  ER.  companies  jointly ;  rental  $31,000  yearly.  Stock 
$170,000,  par  $50.  Quarterly  dividends  are  paid  in  Charleston.  In 
year  ending  June  30,  1891,  gross  earnings,  $104,247;  net,  $38,758; 
rental,  $31,000;  balance  to  lessees,  one-half  each,  $7,758. 

Central  Vermont.— This  company  operates  under  lease  the 
following  roads:  Consolidated  RR.  of  Venuont — Windsor  to  Rouse's 
Point,  158  miles;  Essex  Junction  to  Burlington,  8  miles;  Swanton  Junc- 
tion to  Province,  11  mUes;  Rutland  RR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR.— Leicester  Junction  to  Ticonderoga,  15  miles; 
Montreal  &  Vermont  Junction— Province  Line  to  St.  Jolins,  23  miles; 
S.  8.  &  Chambly  RE.— S.  S.  &  C.  Junction  to  Waterloo,  43  miles;  Ogdens- 
burg  &  Lake  Champlain  RE. — Rouse's  Point  to  Ogdensburg,  118  miles; 
^ew  London  &  Northern  EE.— Brattleljoro  to  New  Loudon,  121  miles; 
Brattleboro  &  Whitehall  EE.,  36  mUes;  Montpelier  &  White  River  RE. 
-13  mUes;  Burlington  &  Lamoille  ER.,  34  miles;  MissLssquol  Valley  RR. 
—St.  Albans  to  Richtord,  Vt.,  28  mUes;  total,  731  miles,  of  which  100 
miles.  New  Loudon  to  Millars'  Falls  have  earnings  reported  separately. 

Stock,  Etc.— The  Consolidated  ER.  of  Vermont  was  organized  July 
1, 1884,  embracing  the  former  Vermont  Central  and  Vermont  &  Canada 

firoperties,  and  was  then  leased  to  the  Central  Vermont.  The  stock  of 
he  Consolidated  Vermont  is  $750,000  preferred  6  per  cent  and  $300,- 
000  common.  The  stock  of  the  Central  Vermont  is  $1,000,000.  Com- 
,pany  owns  $1,612,500  stock  of  the  Ogdensburg  &  Lake  Champlain  RR. 
In  September,  1888,  leased  the  Missisquoi  Valley  Railroad  at  4  per  cent 
•on  $500,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
flutland  Railroad  to  the  Central  Vermont  was  extended  for  999  years 
from  December  31, 1890.  On  December  9,  1891,  a  consolidation  of 
•Central  Vei'mont  with  other  roads  and  lease  of  New  London  Northern 
■was  voted  (V.  53,  p.  880),  and  a  blanket  mortgage  of  $20,000,000  4  per 
cent  bonds  authorized,  of  wliich  $15,000,000  were  to  take  up  prior 
obligations  as  they  mature,  including  about  $1 ,000,000  of  floating  debt. 
In  1889-90,  on  631  miles,  gross,  $5,245,135;  net,  $1,609,107  ;  charges, 
'•ate.  $1,400,041;  extraordinary  expenditure  $204,000;  balance,  $5,066. 
— (V.  47,  p.  459  ;  V.  49,  p.  65  3 ;  V.  51,  p.  680,  T 1 5  V.  53,  p.  712,  880.) 
Centralia  &  Chester.— f See  Jfap.;— Chartered  to  build  from  Chea- 
■itor.  111.,  to  Altamont,  111.,  with  branch  to  a  point  opposite  St.  Genevieve. 
Total  distance,  140  miles,  including  siding.  Eoad  completed  and  in 
operation  between  Sparta  and  Nashville,  25  miles,  and  graded  between 
J^shvlUe  and  Centralia,  20  miles.  At  Centralia  connection  will  lie 
■aade  with  the  Illinois  Central.  Steel  rails  on  hand  and  road  to  be 
«3ompleted  and  in  operation  to  Centralia  in  1892.  Bonds  author- 
ized, $12,000  per  mile,  covering  roadbed,  equipment  and  terminal  facil- 
ities; stock  issued  and  subscribed  for  like  amount.  The  road  is  standard 
^uge  and  is  being  laid  with  56-pound  steel  rails. 

Charleston  Cincinnati  &.  Chlcaeo,— Projected  from  Sumter, 
8.  C,  to  Eichardson,  Ky.,  510  miles,  of  which  175  miles  between  Cam- 
den, 8.  C,  and  Marion,  N.  C,  is  now  in  operation,  forming  a  through 
'line,  In  connection  with  the  South  Carolina  EE.,  290  miles  in  length, 
between  Charleston,  8.  C,  and  Eutherfordton,  N.  C.    Road  is  also  in 
•  operation  in  Tennessee  from  .Tohnson  City  to  Unaka  Springs,  20  miles. 
Local  aid  to  the  amount  of  about  $1,500,000  was  secured  m  exchange 
for  an  equal  amount  of  stock.    In  February,  1891,  receivers  were  ap- 
pointed.   See  V.  54,  p.  485.    In  May,  1892,  the  part  of  the  road  lying  in 
'Tennessee  was  sold  to  satisfy  a  debt,  and  purchased  by  the  reorgamza- 
^  Hon  committee,  and  in  June,  1892,  it  was  announced  that  the  bond- 
, holders  had  obtained  control  of  the  entire  property  and  would  proceed 
with  the  reorganization    (V.  54,  p.  799;  V.  55,  p.  21.) 
A  new  reorganization  plan  is  being  prepared.    (See  V.  55,  p.  145.) 
Eakninos.— From  January  1  to  May  31,  1892  (5  months),  gross  eam- 
■  Ings  were  $60,164,  against  $61,529  In  1891;  dencit  under  operating  ex- 
.penses,  $7,677,  against  $11,734. 

Tlie  Eeceiver's  report  from  March  15,  1891,  to  March  31,  1892, 
showed  gross  earnings  of  $170,245,  against  $150,871  in  year  1890-91; 
operating  expenses,  $185,342,  against  $183,216;  deficit,  $15,096, 
against  $33,028  for  1890-91.  The  General  Manager  states  that  the 
entire  road  is  now  safe  and  can  be  operated  with  economy,  excepting 
the  trestles  and  bridges,  of  which  there  are  nearly  six  miles,  which 
require  an  expenditure  of  from  $25,000  to  $30,000.  (V.  54,  p.  968. 
General  ofiices  of  the  company,  45  Broadway,  N.  Y.  (V.  52,  p.  203, 
349,  680,  795,  862,  973;  V.  53,  p.  156,  186;  V.  54,  p.  287, 485,  683, 799, 
968;  V.  55,  p.  21,  145.) 

:  Charleston  &  Savannali.— Owns  from  Savannah,  Ga.,  to  Charles" 
.ton  Junction,  8.  C,  104  miles  (except  7  miles  tiacloige),  and  branch  to 
^Youngs,  leased,  6  miles;  operates— Ashley  Elver  branches,  &c.,  8  miles; 
Charleston  Junction  to  Charleston,  7  miles ;  total  operated,  125  miles. 
;Thls  was  first  the  Charleston  &  Savannah  EE.;  reorganized  in  1868 
under  name  of  Savannali  &  Charleston,  and  opened  March,  1870.  Sold 
in  foreclosure  June  7,  1880,  and  present  company  organized.    Stock, 


$500,000.  Fiscal  year  changed  to  end  June  30.  From  Jan.  1  to  May 
31,1892  (5  months),  gross  earnings  were  $310,027,  agaiii.st  $369,871 
in  1891."  In  calendar  year  1891.  gross  earnings  were  $719,377;  net, 
$202,496;  surplus  over  charges,  $62,108,  out  of  which  was  paid  6  per 
cent  on  first  preferred  incomes.  See  V.  54,  p.  405.  In  1890  gross 
$682,740;  surplus  over  charges,  $63,152.  Paid  II3  per  cent  on  first 
ncomes  in  1889,  2  per  cent  in  1890,  6  in  1891,  6  in  18i)2  for  year  1891. 
H.  B.  Plant,  President,  New  York.    (V.  52,  p.  590;  V.  54,  p.  405.) 

Charleston  Sumter  &  Northern.— Operates  from  Pregnalls 
8.  C,  to  Bennetsvllle,  S.  C,  120  niUes,  and  branches,  18  miles.  Com- 
pleted July  6,  1891.  Formerly  the  Eutawvllle  Eailroad.  Eeceiver 
appointed  January,  1892.  Reorganization  in  progress.  Mortgage 
trustee  is  Atlantic  Trust  Co.  of  New  York.  Stock  authorized  $12,0(50 
per  mile;  outstanding,  $1,380,000;  par,  $100.  From  January  1  to 
June  30, 1892  (6  months),  gross  earnings  were  $70,866,  against  $.i9,243 
in  1891.  In  year  1891  gross  earnings  were  $137,664;  net  over  operat- 
ing expenses,  $5,688.     (V.  51,  p.  239;  V.  54,  p.  158,  403,  525.) 

Charlotte  Columbia  tc  Augusta.— Owns  from  Charlotte,  N.  C. 
to  Augusta,  Ga.,  191  miles;  leases  Atlantic  Tennessee  &  Ohio  Rail- 
road, Charlotte  to  Statesville,  44  miles ;  Cheraw  &  Chester,  29  miles, 
and  Chester  &  Lenoir,  109  miles ;  total  operated  (including  10  miles  of 
Western  North  Carolina) ,  373  mUes.  Controlled  by  Rlclimond  &  Dan- 
ville since  1878,  and  in  May,  1886,  leased  to  that  company  for  net 
earnings.  In  case  of  any  deficiency  in  net  earnings  to  pay  fixed  charges 
the  lessee  may  advance  the  funds,  such  advances  to  be  secured  to 
it  by  a  mortgage  lien  inferior  only  to  that  of  existing  mortgages.  The 
$500,000  coiisols  outstanding  are  guaranteed  as  to  principal  and  inter- 
est by  indorsement  by  the  Richmond  &  Danville ;  $2,500,000  of  this 
issue  is  reserved  to  retire  prior  issues  at  maturity.  Of  the  stock  $1,- 
300,000  was  deposited  by  Richmond  &  West  Point  Terminal  under  its 
collateral  trust  deed  of  1889.    Dividends  in  1888, 4  per  cent ;  in  1889, 2. 

In  June,  1892,  the  Eichmond  &  Danville  and  the  Eichmond  Terminal 
went  into  receivers'  hands,  but  the  interest  on  the  C.  C.  &  A.'s  first 
mortgage  was  paid  as  usual  July  1.    See  those  companies. 

In  year  ending  June  30,  1891,  gross  earnings  were  $992,748;  net, 
$342,643;  surplus  above  charges,  $36,912.  In  ]  889-90  gross  $912,560; 
net,  $255,497;  def.  after  interest  and  rentals,  $12,690.    (V.  53,  p.  843. ) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Waslilngton,  Pa.,  23  mUes. 
Sold  under  foreclosure  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1, 1872,  to  the  Pittsburg  Cincinnati  &  St.  Louis  (now 
Pittsburg  Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 
In  1891  gross  $273,091;  net,  $125,155;  surplus  over  fixed  charges  $73,- 
578 ;  dividends  (7^2  per  cent),  $48,397 ;  balance,  $25,182.  Canital 
stock,  $645,300  (par  $50),  of  which  the  Pennsylvania  EaUroad  owns 
$333,850.  Dividends  since  1886  as  follows :  In  1887, 1888  and  1889, 5 
per  cent;  in  1890,  5^;  in  1891,  7J3;  in  1892,  April,  4. 

Chattanooga  Rome  &  Columbus.— See  Savannah  &  Westeri*. 

Chattanooga  Southern.— Completed  in  June,  1891,  from  Chat 
tanooga,  Tenn.,  via.  Alpine,  Ga.,  to  Gadsden,  Ala.,  86  miles,  ■with 
branches,  10  miles.  In  February,  1892,  a  receiver  was  appointed,  and 
in  March  a  reorganization  iilan  was  adopted.  V.  54,  p.  485.  Eeceiver's 
certificates  for  $250,000  were  authorized  in  May,  1892.  Foreclosure 
sale  will  take  place  in  September,  1892.  Stock  authorized  ($15,000  per 
mile),  $2,000,000;  outstanding,  $1,440,000.  (V.  52,  p.  973;  V.  54,  p. 
287,485,886.) 

Chesapeake  Sc  Nashville.- Road  owned  from  Gallatin  to  Sootts- 
vUle,  Tenn.,  35  mUes,  and  branch,  Gallatin  to  Hartsville,  12  miles,  in 
progress.  On  December  8, 1890,  Gen.  John  Echols  was  appointed  re- 
ceiver. See  V.  51,  p.  829.  Stock,  $1,050,000;  par,  $100.  In  year 
1889-90  gross  earnings  were  $49,876;  net,  $10,102;  taxes,  eto.,  $8,439( 
balance,  surplus,  $1,662. 

Chesapeake  Sc  Olito.— (See  Map.)— Owns  OlA  Point  Comfort,  Va. 
via  Newport  News  and  Charlottes\Tlle,  to  Big  Sandy  River,  West  Vir- 
ginia, 511  miles;  Richmond  to  Clifton  Forge,  Va.,  230  miles;  also  holds 
the  ownerslilp  (through  all  the  bonds  and  the  bulk  of  the  stock)  of  the 
line  from  Ashland,  Ky.,  to  Covington  and  the  bridge  between  Coving- 
ton and  Cincinnati ;  together  witli  various  branches,  the  whole  on 
March  1,  1892,  aggregating 985  miles  of  ownership;  also  has  lease 
hold  and  trackage  rights  for  reaching  Washington,  etc. 

The  company  has  also  absorbed  the  Elizabethtown  Lexington  &  Big 
Sandy  (which  temporai-ily  is  described  under  its  own  title  in  this  Sup- 
plement), the  Ohio  &  Big  Sandy  RR.  and  the  Kentucky  &  South  Atlantic 
RR.,  203  mUes  (of  which  21  miles  leased  and  23  narrow  gauge.)  See  V. 
54.  p.  642. 

ORGANIZATION,  &c.— The  former  Chesapeake  &  Ohio  was  sold  in  fore- 
closure April  2, 1878,  and  tills  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  <fe  Co.,  the  company  was  again  reoi^ 
ganized  without  foreclosure,  and  the  road  extended  to  CinelnnaU.  The 
consolidation  with  the  Richmond  .t  Allegheny  was  consummated  in 
January,  1890.  The  Elizabeth.  Lexington  &  Big  Sanely  and  other  roads 
were  practically  absorbed  in  1892,  all  their  scciu^lties  having  been 
placed  under  the  C.  &  O.  general  mortgage  excepting  $200,000  (out  of 
$3,510,7001  E.  L.  &  B.  S.  stock  yet  to  be  acquired  and  .■fS, 282,000  E.  L. 
&  B.  8.  bonds  assumed  by  C.  &  O.  at  5  per  cent. 

Until  January  1, 1894,  the  votinj.'  power  and  control  of  the  C.  &  O. 
remains  with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.    It  is  therefore  controlled  in  same  interest »» 
I  the  Cleveland  Cincinnati  Chicago  &  St.  Louis. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  ttrst  page  of  tables. 


Olu^aneake  <t  Ohio.— (Concluded.)— 

Equipment  notes 

Elevator  Co.  lat  M.,  gold.p.  &1.  guar,  by  C.  &  O.o* 

2d  mortgage,  for  $oOO,000,  Income,  non-cum.c* 

New  River  Bridge  BondH,  gold 

Chet.  Ohio  <*  Southwestern. — 
Paduc.  &Eliz.,l8tM:.,s.  f.,  dr'n  atlOO($300,000  Ss) 
O.  O.  &  S.  W.  Ist  mort.,  gold  ($19,000  per  mile).c* 

2d  mortgage  ($11,000  per  mile) o* 

Equipment  trust  bonds,  not  drawn c* 

Chicago  it  Alton— Common  stock 

Preferred  stock  (7  per  cent  yearly  not  cumulative) 

iBt  mortgage 

General  mortgage,  sterling,  for  £900,000 

S.f.bond8(K.C.St.L.&C.l8tM.oollat.),gold,notdr'n 
Pref.  stock  Kansas  City  St.  L.  &  C,  guaranteed. . 
Joliet  &  CHiic,  7  p.c.  stock, perpet., guar,  by  C.&A. 
Bt.  Louis  Jacksonville  &  Chic,  Ist  M.,  assumed 

1st  mortgage,  endorsed  by  Chicago  &  Alton. . 

2d  mortgage,  endorsed  by  Chicago  &  Alton. . 

2d  mortgage,  assumed  (convertible) 

Louisiana  &  Mo.,  guaranteed  preferred  stock.. 

1st  mort.  ($439,000  assumed  by  Chic.  &  Alton) 

2d  mort.  (interest  guaranteed  Chicago  &  Alton) 
Miss.  River  Bridge,  stock  (7  perct.  guar.  (C.&A).. 

1st  mort.,  gold,  assumed,  smk.  fund,  dr'n  at  100. 

Chicago  Burl.  <ei\ror(Ae/Ti— l8tM.,8.f.,red.atl05.c'' 

2dM.  ($10,000  p.  m.)  red.  after  May  31, 1898.. c 

Ten-year  debentures c* 

Equip.  M.,red.  at  105;  after'93  lOp.o.dr.y'lylOO.c* 


MUes 

of 
Road. 


Date 

of 
Bonds 


186 
352 
352 


220 

322 

162 

162 

38 

150 

37 

37 

150 

101 

101 

101 


363 
363 


1888 
1888 


1877 
1881 
1881 


1862 
1873 

1878 


1864 
1864 
1868 
1868 

1870 

1877 

1877 
1886 
1888 
1886 
1888 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bojw/»— Prin<a 

pal.When  Due. 

Stoc/cs— Last 

Dividend. 


$1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 
500  (fee 
1,000 
1,000 
1,000 


$1,092,812 
820,000 
315,000 
170,000 

500,000 

6,176,000 

3,865,000 

685,000 

14,115,000 

3,479,500 

2,383,000 

4,379,850 

2,075,000 

1,750,000 

1,500,000 

2,365,000 

564,000 

188,000 

42,000 

329,100 

1,785,000 

300,000 

300,000 

600,000 

5,616,000 

2,215,000 

935,000 

940,000 


6 

%'■ 
6g. 

6&8 

%'■ 

6 
8  per  an. 
8  per  an. 

7 

6g. 

6g. 

6  per  an, 

7  per  an, 

7 

7 

7 

7 

7  per  an 
7 
7 
per  an 

f«- 

6 

6 

7 


Various 
A.  <Sc  O. 
Oct.  1. 


N.  Y.,  Drexel,Morg.&Co. 
do  do 


F.  &  A. 
F.  &  A. 
F.  &  A. 
8emi-an 

Q.-M. 

(3.— M. 
J.  &  J. 
J.  &  J. 
M.  &  N. 

A.  &  O. 
A.  &  O. 
J.  &  J 
J.  &  J 
F.  &  A. 
F.  &  A. 
M.  &  N 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
F.  &  A. 


N.  Y.,  23  Broad  St. 

do  do 

do  do 

do  do 

N.  Y.,  Cuylor,Morg'n ) 

&Co  AChic.Tr.Otnce  J 

N.  Y.,Cuyler,Morg.&Co. 

Lend'  n ,  J.  8.  Morgan&Co. 

N.  Y.,Cuyler,Morg.&Co, 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.  Y.,Ouyler,Morg.&Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

(3hio.,  Treasurer's  Office 

N.Y.,Cuyler,Morg.&  Co. 

N.Y.,  F.L.&T.Co.&Bost. 
do  do 

do  do 

do  do 


Various. 

Oct.    1,  1938 

Oct.    1,  1988 

1898 

Feb.  1,  1897 
Aug.  1,  1911 
Aug.  1,  1911 

June,  1901 
June  1,  1892 
June  1,  1892 
Jan.  1,  1893 
July  1,  1903 
May  1,  1903 
Aug.  1,  1892 

July,  1892 
Apr.  1,  1894 
Apr.  1,  1894 
July  1,  1898 
July  1,  1898 
Aug.  1,  1892 
Aug.  1,  1900 
Nov.  1,  1900 

July,  1892 
Oct.  1,  1912 
Apr.  1,  1926 
June  1,  1918 
Deo.  1,  189« 
Feb.    1,  1903 


Capital  Stock.— The  stock  is  $59,789,700  common,  $1,450,300  Ist 
preferred  5  per  cent  and  $1,653,600  2d  preferred  5  per  cent.  Upon  the 
learement  of  the  preferred  stocks,  as  mentioned  below,  the  common 
atook  will  be  $60,425,600. 

Peice  op  Stock.— Common  stock  (since  reorganization  in  1888):  In 
1889,  1518  ®28;  in  1890, 14ia»27ie ;  in  1891,  14i4a>28;  in  1892,  to 
July  22  inclusive,  22®28. 

Bonds.— The  conBOlidated  mortgage,  due  in  1939,  is  for  $30,000,000 
<tru8tee.  Central  Trust  Co.),  and  suflicient  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortgage  is  also  secured  by  deposit  in 
&ust  of  the  $11,000,000  bonds  and  two-thirds  of  the  stock  of  the  Mays- 
ylUe  &  Big  Sandy  KR.,  Ashland  to  Covington,  Ky.,  and  the  Bridge  to 
Cincinnati,  all  owned  by  the  Chesapeake  &  Ohio  RR.  Co.  (See  abstract 
of  mortgage  in  Chronicle,  V.  49,  p.  147.) 

Of  the  hist  consolidated  mortgage  on  the  Richmond  &  Allegheny  divi- 
aion,  $5,000,000  carry  2  per  ceut  interest  till  January,  1894,  and 
thereafter  4  per  cent.  The  Central  Ti-ust  Co.  and  Henry  T.  Wickham  are 
the  trustees.  (See  abstracts  of  mortgages,  V.  51,  p.  144.)  There  are 
also  $26,897  series  B  68,  due  in  1908. 

In  February,  1892.  the  company  authorized  a  general  mortgage  to 

rure  100-year  412  per  cent  gold  bonds  to  the  Central  Trust  (Jo.  and 
T.  Wickham  as  trustees.  The  mortgage  is  for  $70,000,0(X),  but  addi- 
tional amounts  at  $25,000  per  mile  may  be  issued  for  double-tracking. 
Of  the  .$70,000,000  as  above,  $32,691,000  bonds  are  reserved  to  pro- 
Tide  for  the  $30,000,000  consols  of  1889,  issued  or  to  be  Issued,  and  for 
certain  other  obligations,  car  trusts,  etc.,  and  $12,667,000  are  to  be 
used  (with  $12,333,400  common  stock)  to  retire  the  preferred  stocks 
aggregating  $25,000,000.  Of  the  remainder  $23,142,000  were  reserved 
Xor  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than  $2,000,000 
of  these  can  be  issued  in  any  one  year,  except  that  $6,000,000  of  the 
■ame  were  applicable  at  once  to  the  purchase  of  the  Big  Sandy  roads. 
The  mortgage  covers  the  985  miles  of  road  «rwTied  by  the  company 
ag  Indicated  above,  the  securities  of  the  Big  Bandy  roads  which  it 
holds,  and  all  additional  mileage  acquired  with  the  proceeds  of  its 
bonds.  When  the  preferred  stocks  shall  have  been  entirely  retired  there 
■will  be  $18,213,000  generals  4iss  outstanding,  out  of  which  $3,500,000 
4o  be  used  for  improvements  this  year,  and  $2,046,000  given  for  the 
Elizabeth.  Lexington  &  Big  Sandy,  the  O.  &  B.  8.  and  K.  &  8.  A.  rail- 
roads.   See  full  abstract  of  mortgage  in  V.  54,  p.  644;  also  V.  54,  p.  642. 

The  new  bonds  are  given  in  exchange  for  preferred  stocks  on 
terms  following :  First  pref.  to  get  two-thirds  of  its  par  value  In  new 
honds  and  one-third  in  new  common  stock ;  second  pref.  to  get  one-third 
of  its  par  value  in  new  bonds  and  two-thirds  in  new  aommon  stock. 

The  Elizabeth.  Lexington  <fe  Big  Sandy  first  mortgage  bonds.  Interest 
on  which  lias  been  reduced  to  5  per  cent,  have  been  endorsed  with  tlie 
C.  &  O.  guaranty  of  i)rincipal  and  interest,  and  general  mortgage  bonds 
have  been  set  a»ide  to  retire  them  at  maturity.  Only  $25,000  of  the 
E.  L.  &  B.  S.  unausented  6s  remain  out. 

Opekations,  Finances,  &c.— Since  the  reorganization  in  1888,  when 
the  control  of  the  company  was  placed  for  five  years  in  the  hands  of 
members  of  the  firm  of  Drexel,  laorgan  &  Co.  as  trustees,  the  property 
has  been  greatly  enlarged  and  improved.  It  is  operated  In  harmony 
with  the  Vanderbllt  lines. 

From  July  1, 1891,  to  June  30,  (1892, 12  months),  the  gross  earnings 
■were  $9,004,599,  against  $8,127,111  In  1890-91 ;  net  over  taxes,  $2,- 
272,868,  against  $2,043,593. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  472, 
482,  and  showed  the  foUovring,  there  being  Included  in  operating  ex- 
penses of  each  year  large  amounts  paid  for  new  equipment  and  other 
additions  to  the  property : 

1889-90.  1896-91. 

MUes  operated 923  1,027 

Jfassenger  earnings $1,471,436  $1,765,299 

Freight 5,384,255  5,963,516 

Express,  maU  and  miscellaneous 306,258  398,296 

Total  earnings $7,161,949 

Operating  expenses 5,455,127 

Net  earnings ■fl,706,822 

■Other  Income 19,969 

Total  netlnoome $1,726,791 

Interest  on  bonds $1,663,641 

Eentals  of  tracks 44,401 

Taxes 156,841 

liOss  on  grain  elevator 

Discount  and  exchange,  &c 1,628 

Total ,      $1,866,511 

Balance Def.  $139,720 


$8,127,111 
5,920,418 


$2,206,693 
18,520 


$2,225,213 

$1,745,129 

11,609 

163,101 

16,419 

69,145 


to  the  Newport  News  &  Mississippi  Valley  Co.  for  fifty  years,  rental  to 
be  Interest  on  1)onds  if  earned,  and  not  to  exceed  6  per  cent,  on  stock. 
In  1891  the  stock  of  the  Ohio  Valley  Railway  was  purchased,  the  Ches. 
Ohio  &  Southwestern  guaranteeing  its  bonds.  See  V.  52,  p.  321,  718. 

Stock.- Common,  $(),030,600,and  preferred,  $3,696,000  ($164,000  ad- 
dition.al  uniaaued),  of  which  the  Newport  News  &  Miasisaippi  Valley  Co. 
o-wns  $5,708,700  common  and  $3,511,600  preferred.  January  1,  1891. 
there  was  due  the  Newport  News  &  Mississippi  Valley  Co.  (as  per  that 
company's  report)  $935,429. 

Earnings.— Jan.  1  to  May  31, 1892  (5  months),  gross  earnings  wer« 
$875,340,  against  $008,439  In  1891 ;  net,  $283,083,  against  $245,753. 

The  annual  report  in  V.  52,  p.  569,  showed  the  following. 

1888.  1889.  1890  1891. 

Gross  earnings $2,005,168  $2,134,195  $2,161,685  $2,336,49« 

Netreceipts $745,710     $927,039     $328,512         

Rentals,  taxes,  lnt'est,&c.       826,872       866,216       868,979         

Balance def.  $81,162  sr.  $60,823  df.$40,467        

— (V.  50,  p.  518  ;  V.  52,  p.  569,  718;  V.  53,  p.  1.56.) 

Clilcago  &  Alton.— Line  of  Road— Joliet  to  East  St.  Louis 
(main) ,  244  miles ;  Branches— To  Coal  City,  30  miles ;  D wight  to  Wash- 
ington and  Lacon,  80  miles ;  Roodhouse  to  Louisiana,  38  miles ;  Upper 
Alien  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago  to 
Joliet,  37  miles;  Bloomington  to  Godfrey,  150  miles ;  Louisiana  to  Cedar 
aty,  101  miles ;  Kansas  City  to  Mexico.  162  miles.  Total  leased,  450 
miles.    Total  operated,  January  1, 1892,  849  miles. 

Organization.— Chartered  as  the  Chicago  &  Mississippi  February  27, 
1847;  reorganized  in  1857  as  (Chicago  Alton  &  St.  Louis,  and  again 
under  present  title  in  October,  1862;  after  foreclosure.  Fiscal  year 
ends  Dec.  31.    The  annual  meeting  is  held  the  first  Monday  in  April. 

Stock.— It  la  proposed  to  issue  about  $2,500,000  new  stock  and  give 
stockholders  of  record  the  privilege  of  subscribing  for  it  at  114,  taking 
121a  shares  for  every  100.  The  new  stock  will  retire  $2,400,000  of 
maturing  7  per  cent  bonds,  due  Jan.  1, 1893.    (V.  54,  p.  720.) 

The  Chicago  &  Alton  preferred  stock  has  prior  right  to  a  non-cumula- 
tive dividend  not  exceeding  7  per  cent  from  net  earnings  and  (after 
pavmeat  of  7  on  common)  also  shares  with  common  in  any  surplus. 

Dividends  since  1879 :  In  1880,  preferred  7,  common  6I3;  In  1881, 
both  8 ;  in  1882,  both  8 ;  In  1883,  both  8 ;  in  1884,  both  10;  from  1885 
to  June,  1892,  both  inclusive,  both  8  (2  per  cent  quarterly.) 

Price  of  Common  Stock.- In  1885, 1283)140;  in  1886, 138S146;  in 
1887, 130S155;  In  1888,  132-ai40i3;  in  1889,  125W140;  in  1890,  128 
■•135 ;  in  1891,  123®140i4;  in  1892,  to  July  22,  inclusive,  139®162. 

Leased  Lines.— The  Kansas  CHty  St.  Louis  &  Chicago  Is  leased  in  per- 
petuity from  Nov.  1, 1877,  at  rental  of  35  per  cent  of  gross  earnings. 
Its  bonds  are  held  by  the  U.  S.  Trust  Co.  as  security  for  the  (Mcago 
<t  Alton  bonds  of  1878,  which  have  a  sinking  fund  of  $60,000  per  annum. 
Common  stock,  $271,700,  of  which  $157,600  is  owned  by  the  Chicago  & 
Alton.  The  Mississippi  River  Bridge  is  leased  in  perpetuity  from  Dee. 
3, 1877,  at7percent  on  $300,000  stock  (all  owned  by  Chicago  dc  Alton) 
and  6  per  cent  on  bonds. 

The  Joliet  <fe  (3hioago  is  leased  from  January  1, 1864,  for  the  term  of 
its  charter,  and  forms  part  of  the  mam  line.  Rental,  7  per  cent  on 
stock.  The  Louisianacfe  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  &c.,  liave  been 
deducted  from  them,  but  Interest  guar.anteed  on  second  mortgage  bonds 
a&d  $329,100  preferred  stock ;  other  pref.  stock  is  $1,010,00(5  and  com- 
mon $2,272,700 ;    rental  in  1891,  $162,138,  against  $139,423  in  189«. 

Operations  and  Fin  ances.— The  Chicago  &  Alton  Road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis.  Its  leased  lines  are  as  completely  controlled  as  if  owned, 
and  the  system  la  compact  and  very  conservatively  managed,  no  ex- 
tensions having  been  built  or  new  lines  acquired  of  resent  years.  Since 
1883  there  has  been  practically  no  increase  in  the  capital  stock.  In 
this  period  $2,153,87(5  income  ha.s  been  expended  in  the  purchase  of 
additional  real  estate,  rolling  stock,  etc.,  and  the  bonded  debt  has  been 
reduced  by  tlie  purchase  aud  cancellation  of  $735,000  of  bonds. 

Fiscal  year  ends  December  31.  Annual  report  for  1891  was  in  V.  54, 
p.  363.— See  also  editorial  on  p.  348. 

income  account. 
1888.  1889.  1890.  1891. 

Totalgros8eamlngs.$7,511,465     $7,516,617     $7,065,754     $7,590,881 

$2,944,881     $2,683,754     $3,132,131 
273,875  273,497  272,567 


$2,005,403 
Sur.  $219,810 

— (V.  53,  p.  58,  59,  97,  289,435,  418,482,502,604,753;  V.  54,  p. 
119,  158,  242,  366,  441, 525.  597, 613,  643, 614,  964,  1009;  V.  55„p.  58:) 

Chesapeake  Ohio  ic  South»ve»tern.— Louisville,  Ky.,  to  Mem- 
phis, Tenn.,  392  miles,  andbrancJi  Elizabethtown  to  Cecllian  Junction, 
a  miles,  398  miles;  of  which  is  leased  from  Louisville  ck  Nashville  their 
Cscilian  branch,  46  miles.  Also  operates  tlie  Ohio  Valley  Ry.,  Ppinoe- 
ton  to  Evsusvllie,  Ky.,  and  branches,  108  miles.  Suooessor  to  the. Mom- 
phis  Paducah  <fe  Northern,  which  was  sold  In  foreclosure  in  1881,  and 
merged  with  the  Paducah  &  Elizabethtown.    In  February,  1886,  leased 


Net  earnings $2,843,380 

Other  receipts 273,252 

Total  receipts $3,116,632 

Rentals  paid $665,455 

Construe,  equip.,  &C.     531,542 

Interest  on  debt 825,658 

Dividends 1,407,608 

Miscellaneous, 106,924 


$3,218,756 

$669,478 

159,810 

823,495 

1,407,712 

38,059 


$2,957,251 

$652,411 

184,271 

816,161 

1,407,560 

189,227 


$3,404,698 

$674,722 

200,220 

810,387 

1,407,560 

88,742 


Total  dlsbiir8em't8$3,537,187     $3,098,554     $3,249,630     $3,181,631 

Balance df.$420,555  sur.$120,202  def.$292,379  8Ur.$223,067 

-(V.  52,  p  319,  335,  348,  SSi;  V.  53,  p.  1»6;  V.  54,  p.  348,  3«R, 
720.) 

Chicago  Bnrllngton  &  Northern.— Owns  from  Oregon,  m. 
to  St.  Paul,  Miun..  332mlle3;  FiUtdn  to  Savanna,  III.,  17 miles;  branches 
14  miles;  total,  363  mUea.    Completed  Aug.,  1886,    In  1890  $9,068,500 


JCLT,  1893.] 
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RAILROADS. 


Vor  explanation  of  column  headings,  &o.,  see  nates 
on  Urst  page  of  tables. 


Chicago  Burlington  dk  §uinc^— Stock 

Chicago  Burl.  &  Qulncy  consol.  mortgage c* 

Plain  bonds c* 

Sinking  fund  bonds,  (1st  M.  as  coll.)  not  dr'n.o* 
Sink,  fund  bonds  (Ist  M.  as  coll.)  not  dr'n.o*&r 

Burl.  <fe  Mo.  Riv.  (In  Iowa)  l8tM.lgr.8.f.,not dr'n.o* 
Ist  mortgage  convertible  bonds o* 

Oh.  Burl.  &  Q.  Iowa  Div.,  s.  f.  5s,  drawn  at  105. . ) 
lowaDiT.,  s.f.  mortgage 48, drawnatlOO.cir) 
Sink,  fund  4s  (for  B.  &  8.  W.)  drawn  at  100. c&r* 
Denverexten.  (coUat.  tr.)  b'ds,  s.f.  dr'n  at  lOO.o* 

CSi.  Burl.  &  Q.  Debentures  for  Han.  &  St.  Jo  8tk.o* 
Nebraska  ext. ,  $20,000  p.  m.  (s.  f . ,  not  dr'n)  .a" tec 
Convertible  debentures  (See  remarks) 

B'rl.AMo.ER.lnNeb.con.M.l.gr.,8.f.dr'natl00.. ) 
Do       do       do       exempt  (See  remarks) J 

Burl.  &  Mo.  EB.  In  Neb.,  s.  f.  for  At.&Neb.RE.sfk. . 

Sutnoy  Alton  &  St.  L.  (leased)  1st  mortgage o" 
epub.Val.  R.,l8t  M.g.,(dr.  at  100)  s.f.,  $14,000.  ..c 

Ottawa  Oswego  &  Fox  River,  Ist  mortgage c* 

Omaha  &  8.  W.,  1st  mortgage,  guaranteed c* 

Kebraska  Railway  consolidated  mort,  guar c 

Atch.&Ncb.,lstM.,At.toLin.,Neb.,andbr.,guar.o* 

2d  mort.  on  Atch.  &  Neb.  RR.  (1st  M.  on  bridge) 

Iiinc'ni&N.W.  BR.lstM.  guar.,  s. f. 1  p.c,  not  dr'n.. 

Chic,  d  East.  Illinois— Com.  stock  ($15,000  p.  mile). 

Preferred  stock,  6  per  cent  ($10,000  per  mile) 

l8t  mort.  (s.  f .  $20,000,  no  drawings) c 

DanvUle  &  Grape  Oeek  RR.— 1st  M.,  assumed,  .c 

Chicago  &  Eastern  Illinois  extension,  Ist  M c 

Consol.  mortgage  (tor $6,000,000), gold  s.  f.-.o* 
Collateral  trust  bonds,  sinking  fund c 


820 

"33 

286 

278 

40 

787 


415 
1,^2 

561 

"46 

90 

70 

49 

132 

148 

148 

73 


107 

7 

15 

208 


1877 
1880 
1881 

1884 
1887 


fflze,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 
60  &e. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000&C 

100  &C. 

600  &c. 

600  &c. 
1,000 
1,000 

600  &c. 
1,000 
1,000 
1,000 

100  &0. 


100 
100 
100  &e, 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$76,394,905 

18,000,000 

547.500 

330,000 

2,316,000 

3,902,900 

66,000 

2,892,000 

8,366,000 

4,300,000 

7,968.000 

9,000,000 

27,565,000 

15,278,700 

7,804,200 

5,000,000 

3,347,000 

840,000 

1,065,600 

1,076,000 

669,000 

349,000 

1,125,000 

901,280 

600,000 

7,746,000 

4,830,700 

2,989,000 

119,000 

103,000 

2,788,000 

42,000 


INTEREST  OR  DIVIDENDS. 


Bate  per    When 
Cent.     Payable 


See  text. 
7 
7 
5 
5 
7 
8 
5 
4 
4 
4 
5 
4 
5 
6 
6 
4 
5 
6 
8 
8 
7 
7 
6 
7 

6  per  an. 

6 

6 

6 

§8- 
6g. 


Where  Payable,  and  by 
MTiom. 


— M. 
&  J. 
&  J. 
&  D. 
&  O. 
&  O. 
&  J. 
&  O. 

&  o. 

&  8. 
&  A. 

&  N. 
&  N. 
&   S. 


&  A. 

<fe  J. 
&  J. 
&  D. 
&  O. 

&  S. 
&  D. 
&   J. 


Q.-J. 
J.  &  D. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
P.  &  A, 


Bonds— PrinOk- 

pal.  When  Dua. 

iStocfc*— Laat 

Dividend. 


N.  Y.,  Boston  and  Chic. 

N.Y.,  Bk.of  Com.<fe  Boat. 

do  do 

Boston,  Co.'s  Office. 

N.Y.,  Bk.of  Com.&  Best. 

N.Y.,F.L.&T.Co.&Bo6t. 
Boston,  Co.'s  Office. 

N.Y.,  Bk.of  Com.&  Bost. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'rce. 

do  do 

do  do 

N.Y.,F.L.&T.Co.&Bost. 

Boston,  Bk.  of  Com'rce. 

N.Y.,  F.L.&T.Co.A  Bost. 

Boston,  Co.'s  OfHce. 

do  do 

Boston,  Bk.  of  Com'rce. 

Boston. 

Boston,  Co.'s  Office. 


N.Y.,  Hanover  Nat.  B'k 
N.Y.,4thNat.Bk.&Bost. 
Boston,  Globe  Nat.  Bk. 
N.  Y.,  Fourth  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 
do  do 


Jimel5, 
July  1, 
Jan.  1, 
June  1, 
Oct.  1, 
Oct.  1, 
July  1, 
Oct.  1, 
Oct.  1, 
Sept.  1, 
Feb.  1, 
May  1, 
May  1, 
Sept.  1, 
July  1, 
July  1, 
Jan.  1, 
Feb.  1, 
July  1, 
July  1, 
June  1, 
Oct.  1, 
Mch.  1, 
Deo.  1, 
Jan.   1. 


1893 
1903 
189S 
1895 
1901 
1893 
1894 
1919 
1919 
1921 
1922 
1913 
1927 
1903 
1918 
1918 
1910 
1896 
1919 
1900 
1898 
1896 
1908 
1927 
1910 


July  1,  1892 
Dec.  1,  1907 
May  1,  1921 
Dec.  1,  1931 
Oct.  1,  1934 
Feb.   1,  19ia 


of  the  $9,384,000  stock  (par,  $100),  was  purcha.sed  at  40  by  Cliicago 
Burlington  &  (Juincy.  (See  V.  50,  p.  390.)  The  Chicago  Burlington  &  j 
Quincy  and  Chicago  &  Iowa  give  a  tratlic  guarantee  for  twenty  years  of 
one-half  of  tlieir  net  earnlugs  derived  from  business  to  and  from  the 
Chicago  Burlington  &  Northern  (to  be  not  less  than  $100,000  per  year) 
tor  the  rettieraent  of  Chicago  Burliugtou  &  Northern  firsts  at  105;  and 
after  March  31, 1896,  the  whole  issue  may  be  retired  at  105. 

From  January  1  to  May  31,  1891  (5  months),  gross  earnings  were 
8818,898,  against  $810,066  in  1891;  net,  $263,0,13,  against  .$309,571. 

In  1891  gross  earnings  were  $2,224,203;  net,  $923,683;  rentals 
8111,087;  interest,$700,059;  taxes,  $83,969;  balance,  surplus,  $28,569 
In  1890,  gross,  $2,115,442  ;  net,  $876,855.    (V.  51,  p.  715;  V.  52,  p.  641.. 

Cblcago  Burlington  &  <lulncy.— fSce  3foi>.;— Line  or  Road.— 
Ualn  line  from  Chicago,  111.,  via  Burlington,  Iowa,  and  Pacific  Junction, 
to  Denver,  1,028  miles.  Also  has  line  in  Illinois  to  East  St.  Louis  and  to 
Quincy,  connecting  with  the  Hannibal  &  St.  Joseph  Road  (purchased  by  the 
Chicago  Burlington  &  Quincy  in  1883),  across  Missouri  to  St.  Joseph. 
Total  mileage  in  system  proper  Jan.  1,  1892,  was  5,324,  of  which  158 
miles  were  leased  or  operated  with  other  companies.  The  company 
also  controls  and  largely  owns  the  St.  Louis  Keokuk  &  North  West- 
em,  218  miles  (of  which  41  miles  are  leased  or  operated  jointly 
■with  other  companies) ;  the  Kansas  City  St.  Joseph  &  Council  Blufi's, 
313  miles  (3  miles  leased  or  operated  jomtly  with  other  companies) ; 
the  Chicago  Burlington  &  Kansas  City,  220  miles  (39  miles  leased 
or  operatediointly  with  other  companies);  the  Chicago  Burlington  & 
Northern,  363  miles,  and  a  halt-interest  with  Wabash  in  the  Humeston 
&  Shenandoah,  95  miles. 

Organization,  &c.— This  was  a  consolidation  in  July,  1875,  of  the 
Chioago  Burlington  &  Quincy  in  Illinois  and  the  Bmlington  &  Missouri 
Eiver  in  Iowa.  In  1880  the  Burlington  <&  Missouri  m  Nebraska  was 
absorbed.  The  leased  lines  are  practically  owned  jind  there  is  no  cliarge 
for  rentals  In  the  income  account,  except  as  interest  on  bonds.  The 
ownership  in  the  other  roads  above-mentioned  is  in  the  stoclis  and 
bonds  thereof,  and  their  accounts  are  kept  separate.  In  August,  1885, 
the  agreement  was  made  with  the  Chicago  Burlington  &  Northern  for 
the  line  to  St.  Paul,  but  the  Chicago  Burlington  &  Quincy  owned  $3,- 
097,500  only  of  the  stock  of  that  company  untU  March,  1890,  wlien  a 
controlling  Interest  was  purchased.  Fiscal  year  ends  December  31. 
Annual  election  In  May, 

The  lands  have  mostly  been  sold,  but  93,400  acres  remaining;  land 
sets?  outstanding,  including  interest  payable,  amount  to  $463,731. 

Capital  Stock.— The  stock  has  been  increased  for  the  acquisition 
of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  was  made. 

DIVIDENDS.— In  1877,  9  percent;  inl878,  IOI3:  in  1879,  8  ;  in  1880, 
9U  cash  and  20  stock;  fi-om  1881  to  1887  inclusive,  8 ;  in  1888,5;  in 
1809,  4;  in  1890,  5;  in  1891,  March,  1;  June,  1;  Sept.,  1;  Dec,  II4;  in 
1892,  March,  IM;  June,  1^4  (quarterly). 

Price  of  Stock.— In  1881, 133i2®182>2;  in  1882, 120J2®141;  in  1883, 
115%®12938;  in  1884,  1073127%;  in  1885,  115i2®138is;  in  1886, 
128%®  141;  in  1887, 12376®  156;  in  1888, 103%®130i2;  in  1889,  89''8 
®111>3:  in  1890,  80®lllia;  in  1891,  75%®110;  In  1892,  to  July  22 
Inclusive.    9658®110!^. 

Bonds. — Included  in  the  bonds  outstanding  m  the  table  above  are 
the  following  which,  with  other  bonds  (the  whole  representing  a 
cost  of  $14,577,407)  were  on  January  1,  1892,  held  alive  and  drawing 
Interest  for  account  of  tlie  various  sinking  funds ;  Cliicago  Burlington 
&  Quincy  4s  of  1881,  due  1921,^602,000;  Denver  extension  4s,  due 
1922  $1  004,100;  Burlington  &  Missouri  in  Nebraska  4s  of  1910,$1,103.- 
000  • 'Republican  Valley  (jB  of  1879,  $217,600;  Burlington  &  Missouri 
In  Nebraska  consolidated  6s  of  1878,  $5,516,600;  but  only  $3,042,600 
of  this  last  amount  in  the  sinldug  fund  for  the  issue  itself.  Janu.ary  1, 
1892.  the  sinking  fund  of  the  Burliugtou  &  Missouri  (in  Iowa)  land  grant 
78  of  1863  held  sundry  bonds  costing  $8,749,684,  and  $14,135  cash. 

The  consolidated  mortgage  7s  of  1873  are  a  first  mortgage  except 
for  $1,076,000  Ottawa  Oswego  &  Fox  River  bonds.  The  Iowa  Division 
smking  fund  bonds  are  a  lien  on  the  main  line  in  Iowa  from  Buriington 
to  East  Plattsmouth  on  the  Missouri  River,  279  miles,  and  on  16 
branches  having  an  aggregate  length  of  511  miles ;  the  only  prior 
II0U8  arc  the  Burlington  &  Mis.souri  River  Railroad  in  Iowa  bonds  to  a 
total  of  $4,192,500.  The  Chicago  BurUngtou  &  Quincy  Iowa  bonds 
have  a  sinking  fimd  of  II2  per  cent  ($203,800)  yearly,  for  which  the  4s 
are  subject  to  call  at  100,  the  58  at  105.  The  Denver  Extension  bonds  are 
geoured  by  deposit  with  the  trustee  of  first  mortgage  5  per  cent  bondss 
(Mmited  to  $20,000  per  mile  of  main  track  and  $10,000  per  mile  of  sec- 
ond track)  upon  about  400  miles  of  road,  representing  five  different 
Enes,  of  which  the  most  important  is  that  from  Colorado  State  line 
westerly  to  Denver,  175  miles.  They  have  a  sinking  fund  of  1  per  cent, 
for  which  they  are  subject  to  call  at  100. 

The  collateral  trust  Nebraska  extension  bonds  of  1887)New  England 
Trust  Co.,  of  Massachusetts,  trustee)  are  i.'isued  at  $20,OOj  per  mile  for 
Biligle  track  aud  $10,000  per  mile  additional  for  s«;oud  track.  See 
abstract  of  mortgage  in  V.  45,  p.  441. 

The  0  per  cent  debentures  of  1890  and  1892  are  convertiiile  into  stock 
at  any  tiuie  prior  to  December  1,  1902.  The  .$7,639,400  bonds  issued 
In  1892  were  to  pay  for  equipment,  construction  aud  betterments 
—(See  V.  50,  p.  622  ;  V.  54,  p.  242.) 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Burlington  &  Mis.souri  In  Nebraska  Os,  due  in  1918,  are  redeemable  at 
100,  but  this  for  the  "  exempt"  bonds  applies  only  after  1908. 


Operations  and  Finances.— The  Chicago  Burlington  &  Quincy  ER. 
has  been  one  of  the  most  profitable  in  the  country,  as  its  numerous 
branches  tributary  to  the  main  line  were  built  into  choice  agricultural 
tertitory.  Corn,  however,  being  one  of  the  principal  articles  carried 
by  It,  its  earnings  vary  greatly  according  to  the  abundance  of  that 
crop.  The  company  for  many  years  paid  10  per  cent,  then  8  per 
cent,  and  since  1887  smaller  dividends,  owing  to  the  increased  com- 
petition and  lower  rates  and  the  extension  of  roads  in  the  far  West. 

From  January  1  to  May  31,  1892  (5  months),  gross  earnings,  includ- 
ng  lines  controlled,  were  $14,910,545,  against  $12,160,3-8  in  1891;  net, 
$4,658,233,  against  $4,068,538;  charges,  $4,050,000,  against  $3,975,- 
931 ;  balance,  surplus,  $608,233,  against  deficit  of  $92,607  in  1891. 

The  annual  report  for  1891  was  published  at  much  length  In  the 
Chronicle,  V.  54,  p.  558,  561.  See  also  editorial  in  V.  54,  p.  581.  The 
operations  and  fiscal  results  for  the  system  proper,  not  inol  uding  the 
lines  controlled,  have  been  as  follows: 

OPERATIONS  AND  FISCAL  KESCLTS. 

1888.  1889.  1890.  1891. 

Miles  operated..         4,917  5,140  5,216  5,324 

Pass  car.  one  m*        268,778,494     292,535,186     289,343,493 

Tons  car.  onem 1,752,248,595  1,978,896,694  1,804.977,505 


Passenger earn8.$6,146,121       $6,223,510   '   $6',369',646 

Freight 15,484,035       18,190,818        18,843,104 

Mail,express,&o.  2,159,011         2,363,985         2,513,217 


To.  gross  eams.$23,789,167 
Oper.  exp.  &  tax.18,882,460 


$26,778,313 
17,690,547 


$27,725,967 
18,749,099 


$6,729,809 

18,369,821 

2,816,497 

$27,916,127 
18,549,257 

Net  earnings.. ..$4,906,707       $9,087,766       $8,976,268       $9,366,870 
Pji.  op.  ex.toe..  79-37  6606  67-62  66-45 

*  Includes  Han.  &  St.  Jos.,  Kan.  C.  St.  Jos.  &  C.  B.,  Chic.  Bur.  &  No 
Chic.  Bur.  &  Kan.  C,  St.  L.  Kan.  &  No.  W.,  and  others. 

The  company's  Income  account,  including  the  receipts  and  disburse- 
ments on  account  of  lines  controlled,  has  been  as  follows: 

INCOME  ACCOUNT. 


Net  earnings. ...$4,906,707 
Int.  &  exch'ge..  169,601 
Net  B.  &  M.  I.  gr.      408,555 

Total  income.. ..$5,484,863 
Rentals  paid. . . .  $193,709 
Interest  on  debt  5,111,527 

Dividends (5)  3,819,578 

Car.tosink'gfd.   691,474 


1889. 

$9,087,766 

672,863 

291,443 


1890. 
$8,976,268 
806,035 
178,455 


1891, 
$9,366,870 
1,371,627 
156,848 


$10,052,072  $9,960,758  $10,895,345 

$192,119  $206,078     $230,280 

5,425,611  5,491,992          5,817,266 

(4)  3,055,704  (5)  3,819,630  (414)  3,246,686 

744,472  745,492             764,839 


Tot.  disb'sem'ts. $9,816,288       $9,417,906     $10,263,192     $10,059,071 
Balance,  8ur.dl..$4,331,425    sur.$634,166  def.  $302,434    8ur.$836,27* 
— (V.  52,  p.  126,  204,  296,  321,  549,  569,  5T2,  574,  643,  657,  938;  V 
53,  p.  325;  V.  54,  p.  242,   558,  561,  581,643,1047.) 

Cliicago  dc  Eastern  Illinois.— CSee  Map.J—Oyras  from  Doltou,. 
ni.,  to  Danville,  HI.,  107  miles;  Danville  to  Shelbyville,  92  miles;  Mo- 
mence  to  Indiana  State  line  Ounction  with  the  Chicago  &  Indiana  Coal),. 
11  mUes;  Cissna  Junction,  Dl.,  to  Cissna  Park,  11  miles.  Leases- 
Chicago  &  Indiana  Coal  Railway,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branches,  29  miles ;  E  vans\nlle  Terra  Haute  &  Chicago  Rail- 
road, Dan^lie,  111.,  to  Otter  Creek  Junction,  Ind.,  49  miles;  Indiana 
Block  Coal  Railroad,  Otter  Creek  Junction  to  Brazil,  Ind.,  13  miles. 
Trackage— Otter  Creek  Jimctiou  to  Terre  Haute,  Ind.,  (Ev.  &  T.  H.)  6 
miles;  Doiton  to  Chicago  (C.  &  W.  I.),  17  miles.  Total  operated,  481  miles. 
ORGANIZATION,  LEASES,  &C.— Chartered  as  Chicago  Danville  &  Vin- 
cennes  In  1865,  and  opened  in  1872  and  1873.  Sold  under  fore- 
closure February  7, 1877,  and  reorganized  under  existing  title  Septem- 
ber 1, 1877.  In  February,  1889,  gave  its  stock  in  exchange  for  stock 
of  the  Chicago  &  Indiana  Coal  Bailway,which  latterstock  is  now  held  ia 
trust  for  the  benefit  of  the  Chic.  &  East.  Illinois  stockholders.  In  May, 
1892,  leased  the  Chicago  &  Indiaua  Coal  Railway  for  999  years,  guar- 
anteeing its  bonds.  Tliis  makes  a  separation  of  the  companies  im- 
possible. Also  owns  control  of  Evansvllle  TerreHaute  c&  Chicago  Rail- 
road and  $1 ,000,000  stock  of  the  Chicago  <fe  Western  Indiana  —which  see.. 
See  CHRONICLE,  V.  46,  p.  134,  V.  48,  p.  334;  V.  54,  p.  904. 

In  January,  1890,  a  ten-year  traffic  contract  was  made  with  the 
Evansville  &  Terre  Haute  for  the  operation  of  a  through  lluebetweea 
Chicago  and  Evansvllle. 

CAPITAL  Stock.— The  common  stock  is  entitled  to  all  surplus  after  6 
per  cent  on  the  preferred  stock. 

DiviDBNDs  since  1 881— On  common,  in  1882,  3  per  cent ;  In  1 886,  5 ; 
la  1887,  6 ;  none  since.  On  new  preierred  in  1888,  7'a ;  in  1889,  6 ;  In. 
1890,  December,  6  in  pi-eferred  stock;  in  1891.  413  cash;  in  1892, 
Jan..  II3;  April,  H2;  July,  l^s. 

Bonds,  Guaiiantys,  <fec.— The  Cliicago  &  Eastern  Illinois  guaran- 
tees the  interest  on  Evan.sville<fcTene  Haute  issues  (sec  tiiatcomp'y), 
and  interest  on  $150,000  Indiana  Block  Coal  1st  mortgage  7s  (in- 
terest .1  &  .1  in  New  York.) 
The  Strawn  &  Indiana  6s,  $145,000,  were  paid  at  110  in  June,  1892. 
The  general  oonsolidated  mortgage  or  1887  (tru.^^tcc,  (.'entral  True* 
Company)  provides  for  the  retiremiut  of  $8,000,000  prior  bonds  and 
for  i^sue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track, 
$7,000  per  mile  additional  for  equipment  and  $8,000  per  mile  for  double 
track. 
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[Vol.  LV. 


SnbacrlberH  nrlll  confer  a  great  faror  by  elvlng  tmmedlate  notice  of  auy  error  discovered  In  ttaeae  Tables. 


RAILROADS. 


Tor  explanation  of  column  headings,  &c.,4ee  notes 
on  first  page  of  tabies. 


Ohie,  it  S.  IU.—(Ooncl'd)—(ien.  oonsol.  mow cAr 

Cbio.A  Ind.Coal— lat  M.  $25,000  p.ra.,giia»-.p  A  i.o* 

Chic,  it  £ne—lBt  mortgage,  gold,  interest  f  uar. . .  o* 

Income  bonds  for  $10,000,000  non-cumulative  . . 

Terminal  1st  mortgage,  int.  4  p.  c.  till  July,  1893. 

Chicago  Oraiid  rrioiA-— Northwest  Gr.  T'uli.,  1st  M. 

1st  mortgage  for  $6,000,000,  gold J 

2d  mortgage,  $  and  * c&r 

Chicago  Gveal  TFex^erre— Com.  stock,  $40,000,000. . . 
Ist  and  2d  preferred  stock  ($30,000,00(>each).... 

Chic.  St.  r.  &  Kan.  City— Stock 

Priority  loan,  sterling,  redeemable  at  105 

Minn.  &  Northwest.  Ist  M.,g., $20,000  p.  m..o* 

Ch.  St.  P.  &  K.  C.lstM.,g.,  (red.Jan.,  m96).o*ftr 

General  mort.  gold  (lat  coup,  due  Jan.  1,  '93) 

Income  b'ds  (cout.  into  5  p.  o.  prel.  stock).. . . 

Equipment  lease  warrants -. , 

Chicago  MUtcaukee  <«  St.  Paid — €k>mmou  stock 

Preferred  stock  (7  per  cent  yearly,  not  oumulatire 

MU.  &  St.  Pajil,  Lacrosse  Div.  Ist  M.,  oonvert.  .c* 

Miimesota Central  IstM.  (Miiineap.toOwat.).c* 

Iowa  4&  Minn.  Ist  M.  convert,  into  pf.  stock. .c* 

Prairie  du  Chien  lat  M.  (MU.  to  Pr.  3u  Chlen)  .c* 

2d  mortgage,  convertible  into  pr«t.  stock  .  .c* 

Iowa  <fe  Dakota  IstM.,  conv.  into  uref.  stock. .*c 

River  Div.  (8t.P.&C.)  IstM.  conv.  into  pf.  stk.c* 

CLio.  &  Mil.  Lstmort.  (conv.  Into  pref.  stock).. C 

Cli.  Mil.  &  St.  P.  consol.  M.,  conv.  intopf.  stock. c 

I.&D.Ext.lstM.($15,000p.m.)coa.intopf.st'k.c* 

S.  W.  Div.  1st  mortgage  Western,  Union  RR..C* 

So.  Minnesota  Div.  1st  mortgage c* 

Mineral  Point  Division  Ist  mortgage c* 

Hast,  .t  T)ak.niv..p.xtpns.]stM.f$1.5.000p.m.)c'' 


MUes 

of 

Road. 


221 
174 
249 
249 

"66 

327 
327 


815 
515 
815 
815 


392 

49 

230 

195 

195 

126 

130 

85 

1,435 

234 

212 

419 

142 

395 


Date 

of 
Bonds 


1887 
1886 
1890 
1890 
1888 
1880 
1880 
1882 


1889 
1884 
1886 
1889 
1888 


1863 
1864 
1867 
1868 
1868 
1869 
1872 
1873 
1875 
1878 
1879 
1880 
1880 
1880-6 


Size,  or 

Par 
Value. 


l,000<feo 

$1,000 

1,000 

l.OOOi-o 

560&C. 
£100  &c 
1,000&C 


100 


1,000 
1,000 

lOOO&c. 

100  Ac 


100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
$&  £ 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 

1,000 


Amount 
Outstanding 


$5,440,000 

4,587,000 

12,000,000 

10,000,000 

300,000 

$558,000 

.$5,442,000 

86,000,000 

(?) 

(?) 

14,892,900 

2.823,150 

9,628,000 

9,326,000 

4,886,000 

4.981,700 

1,723,431 

46,027,261 

24,364,900 

2,535,000 

123,000 

3,126,000 

3,674,000 

1,235,000 

540,000 

3,804,500 

2,393,000 

11,485,000 

3,505,000 

4,000,000 

7,432,000 

2,840,000 

6.670.000 


INTEREST  OP  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


5 
5 

I'- 
4to5 
6 


5g. 

7 
See  text. 
7  per  an. 

7 

7 

7 

8 

7-3 

7 

?«• 

7 
7 
6 
6 
5 
7  <fe5 


M.  &  N. 
J.  &  J. 
M.  <t  N. 
Oct.  1. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &   J. 


JSemdg— Prliu*- 
pal.When  Due, 
Where  Payable,  and  by    Stocks— host 
Whom.  Dividend. 


J.  & 

J.  & 

J.  & 

J.  & 


J. 
J. 
J. 
J. 
&  J. 


A. 

&  0. 

A. 

&  0. 

J. 

&   J. 

J. 

&   J. 

J. 

&   J. 

K. 

&  A. 

V. 

&  A. 

J. 

&   J. 

.1. 

<fe   J. 

.1. 

&   J. 

J. 

&   J. 

J. 

&   J. 

J. 

<t   J. 

J. 

&   J. 

J. 

&   J. 

J. 

&   J. 

N.  Y.,  Central  Tr.  Co. 
N.Y.,  Met.  Trustee. 

N.  Y.  L.  E.  &  W. 

N.  Y.,  when  earned. 

N.Y.,Drexel,Morg.&  Co 

N.  Y.  Agency,  Bk.  of 

Montreal  <S!Xondon. 

do  do 


N.Y.,Lon.  <&  Amsterdam 

See  remarks. 

do 

No  inter'st  due  till  1893, 
None  paid. 


N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York, 
N.Y'.,Ofticc,42  WallSt, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Nov.  1,  1937~ 
Jan.  1,  1936 
May  1,  1982 
Oct.    1,   1982 

July,  1918 
Jan.   1,  1910 
Jan.   1,  190O 

Jan.,  1922 


Jan.   1,  1934- 


1,  1934 

1,   1936 

1,  1989 

July  1,  1936 

1892-1901 
Apr.  23, 1888 
Apr.  19,  1892 
Jan.    1,  1893 
July  1,   1894 
July  1,  1897 
Feb.   1,   1898- 
Feb.   1,  1898 
July  1,  1899' 
Jan.   1,  1902 
Jan.   1,  1903- 
July  1,  1905 
July  1,  1908- 
July  1,  1909 
Jan.   1,  1910 
July  1,  1910 
Jan.   1,  1910> 


July 
July 
Jan. 


Chicago  <fe  Indiana  Coal  first  mortgage  of  1886  (trustees.  Metropolitan 
Trust  Company  and  K.  B.  F.  riercc)  is  for  $1,000,000  on  road  tiom 
Yeddo  to  Brazil  and  $25,000  per  mile  ($7,000  of  this  for  equipment) 
for  extensions ;  second  track,  $3,000  per  mile.  The  bonds  are  guaran- 
teed principal  and  interest  under  the  lease.    (V.  54,  p.  964.) 

Eaknings  and  Financks.— This  road  has  a  considerable  coal  traftlc. 

Since  July  1,1891,  there  have  been  issued— for  new  road  between 
Tuscola  and  ehelbyville  $823,000  general  consol.  58,  and  for  new 
equipment  $511,000  of  same  Issue;  also  for  new  road  and  equipment 
$185,000  Chicago  &  Indiana  t'oal  58 

From  Jan.  1  to  June  30,  lStl2  (6  months),  gross  earnings  were  $1,- 
869,849,  against  $1,730,102. 

From  July  1,  1891,  to  Jaii.  31, 1892  (7  mos.),  gross  earnings  were 
$2,215,634,  agst.  $2,133,90j  in  1890-91;  net,  $925,017,  ag.st.  $1,113,673, 
operating  expenses  in  the  jiret  ent  year  having  included  large  sums  for 
repairs,  &C.  T 

Fiscal  year  enda  June  30.  The  annual  report  for  1890-91  was  in  V. 
63,  p.  473. 

INCOME  ACCOUNT. 

1888-89.  1889-90.  1890-91. 

Total  gross  earnings. $2,719,932       $2,911,723       $3,567,195 

Operating  expenses  <t  taxes....   1,724,547         1,731,369         1,946,499 


1889-90. 

$2,911,723 

1,731,369 

$1,180,354 

$1,212,346 

$771,514 

200,061 

(3%)  133,956 


$1,620,696 

$1,660,279 

$769,904 

204,226 

(6%)  275,949 


Net  earnings $995,385 

Net  (including  otiier  Income).. $1,000,398 

Interest  paid $724,550 

Rentals 222,118 

Dividend  on  pref.  stock (6%)  267,912 

Total $1,214,580       $1,105,531       $1,250,081 

Balance def.  $214,182    sur.$106,815    sur.$410,198 

M.  J.  Carpenter,  President,  Chicago.— (V.  51,  p.  171,  568,  680,  715  ; 
V.  52,  p.  680, 762,  795,  862j  V.  53,  p.  407,  473;  V.  54,  p.  276,  964.) 

Cblcago  Sl  Erie.— Owns  from  Marion,  Ohio,  to  Hammond,  Ind., 
249  miles,  and  leases  trackage  over  Chicago  &  Western  Indiana  to 
Chicago,  19  miles.  Connecting  line  for  the  New  York  Lake  Erie  & 
Western  and  the  New  York  Pennsylvania  &  Ohio  to  Chicago. 

Organization.— This  is  a  reorganization  of  the  Chic.  &  Atlantic,  which 
defaulted  on  interest  November  1,  1884,  and  was  sold  in  foreclo.sure 
August  12, 1890.  The  New  York  Lake  Erie  &  Western  owns  the  entire 
Btock  of  $100,000  and  guarantees  the  interest  of  the  first  mortgage 
tionds.    See  reorganization  plan  in  V.  44,  p.  369. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  bore  4  per  cent  interest  tiU  May  1,  1892,  and  thereafter 
6  per  cent.  This  Interest  is  guaranteed  by  Erie,  as  said  above.  Both 
the  first  and  the  income  mortgages  cover  249  miles  of  road,  the 
contract  with  the  Chicago  &  Western  Indiana,  $1,000,000  of  that  com- 
pany's stock  and  $240,000  stock  of  the  Chicago  Belt  Railway.  See  full 
abstracts  of  mortgages  in  V.  51,  p.  911  to  913.  See  also  V.  54,  p.  203. 
Due  for  equipment  May  1,  1891,  $416,384;  20  per  cent  of  this  sum— 
$83,276— to  be  paid  down  and  the  rest  In  twenty  quarterly  pay- 
ments of  $18,927  each. 

A  certain  percentage  of  the  gross  earnings  Is  each  year  to  be  applied, 
first,  to  payment  of  interest  on  the  first  mortgage  bonds,  second  to  pay- 
ment of  any  advances  (with  interest  thereon  at  5  per  cent)  by  Erie, 
thirdly  to  the  payment  of  Interest  on  the  incomes.  If  the  gross  earn- 
ings in  any  year  amount  to  $2,250,000  or  less,  then  this  percentage  is 
to  be  221a  per  cent;  if  to  more  than  $2,250,000  and  less  than  $2,750,000, 
then  25  per  cent;  if  to  $2,750,000  or  more,  and  less  than  $3,250,000, 
tben  2713  per  cent;  if  to  $3,250,000  or  more,  then  29  per  cent. 

Earnings.— From  Ja».  1  to  May  31  (5  months),  gross  earnings  were 
$1,162,135,  against  $1,014,282  in  1891. 

In  calendar  year  1891  gross  earnings  were  $2,746,726,  against 
$2,742,149  in  1§90. 

In  1890-91  (ten  months  to  June  30)  gross  earnings,  $2,159,430 ;  net, 
$362,834;  other  income,  $10,419 ;  total  net,  $373,2o3.  Assuming  these 
ten  mouths  as  ten-twelfths  of  a  year  would  make  the  gross  earnings  for 
the  year  $2,591,315,  and  the  terms  of  the  arrangement  with  Erie  would 
require  that  25  per  cent  thereof  be  applied  to  the  interest  on  the  first 
mortgage  bonds,  and  also  the  Income  bon(ls  (after  the  payment  of  the 
balance  of  the  debt  due  the  Erie,  $216,000).  25  per  cent  of  $2,159,429 
equals  $539,857 ;  deduct  interest  on  the  outstanding  first  mortgage 
bonds  for  said  ten  months,  $342,959,  leaves  $196,897— which  amount 
has  been  credited  to  the  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany as  payment  on  account  of  the  debt  of  $216,000  as  stated  above. 
-(V.  52,  p.  428,  498;  V.  53,  p.  795;  V.  54,  p.  203.) 

Chicago  Port  madiaon  Sc  Des  Molnea.- Road  completed 
from  Fort  Madison  to  Libertyville,  la.,  50  miles,  to  be  extended  to 
Ottumwa,  la.,  22  mUes  additional  by  September,  1892.  No  bonds  or 
stock  issued. 

Chicago  &  Grand  Trunk.— Owns  from  Port  Huron,  Mich.,  to 
Eladon,  327  miles;  leases  Grand  Ti-unk  Junction  Railroad,  4  miles, and 
operates  5  miles  of  Chicago  &  \\'cstern  Indiana  under  trackage  right; 
total.  335  miles.  Stock,  $6,600,000  in  $100  shares.  Controlled  by  the 
Grand  Trunk  of  Canada,  which  gives  a  traffic  guarantee  of  30  per  cent 
of  gross  earnings. 

From  January  1  to  May  31  in  1892  (5  months),  gross  earnings  were 
«333,498,  against  £313,977  In  1891;  net,  £78,563,  against  £75,121. 
In  1891,  gross  earnings,  .$3,726,106;  net,  $849,673;  surplus  overcharges, 
$40,01«,  asainst  $109,625  In  1890. 


Chlcajjo  Great  Western.— Operates  under  lease  since  July  1, 
1892,  the  Chicago  St.  Paul  &  Kansas  City,  which  owns— Main  lines  (all 
steel)  Chicago  to  St.  Paul  and  St.  Joseph,  690  miles;  Hayfield  to  Manley 
Junction,  4*7  miles;  branches — Summer  to  Hampton,  64  miles;  to  coal 
mines,  &c..  In  Iowa,  lO^a  miles;  other,  4  miles;  total  owned,  815%: 
miles;  andleases— St.  Paul  to  Minneapolis,  IOI2 miles;  Chicago  terminals,. 
10  miles;  Dubuque  to  Aitken,  16  miles;  Des  Moines  temiinals,  2'70 
miles ;  St.  Joseph  to  Kansas  City,  67%  miles ;  total  leased,  107 
miles.    Total  operated,  92212  miles. 

Organization.— The  Chicago  Great  Westera  was  formed  in  January^ 
1892,  to  consolidate  several  properties,  and  to  provide  fresh  capital 
for  carrying  on  and  developing  the  business  of  the  C3iicago  St.  Paul  A 
Kansas  City.  In  April,  1 892,  it  leased  that  road  for  99  years  from  July 
1,  1892.    See  V.  54,  p.  720. 

The  Chicago  6t.  Paul  &  Kansas  City  was  organized  in  May,  1886,  and 
In  December,  1887,  amalgamated  with  Minnesota  &  Northwestern, 
chartered  in  1854.  First  mortgage  coupons  due  from  Jan.  1, 1890,  to 
July  1, 1692,  both  inclusive,  were  funded. 

Capital  Stocks.— The  Chicago  Great  Western's  authorized  capital 
stock  is  $100,000,000,  of  which  $30,000,000  is  first  pref.  stock,  4  p.  c. 
cumulative,  $30,000,000  5  p.  c.  pref.  stock  non-cumulative,  and 
$40,000,000  common  stock.  The  $30,000,000  of  first  preferred  stock 
will  remain  in  the  treasury,  and  in  time  can  be  used  in  part  to  retlra 
the  first  mortgage  bonds. 

The  common  and  preferred  stock  it  is  ^proposed  to  exchange  for  C.  St., 
P.  <fe  K.  C.  general  mortgage  bonds,  the  incomes  and  the  stock.  A  gen- 
eral mortgage  bond  will  receive  $1,080  in  preferred  stock.  An  Incom* 
bond  will  be  assessed  $150  in  cash,  for  which  cash  payment  preferred 
stock  will  be  given  and  the  bond  exchanged  for  $2,OC>0  of  common  stock. 
The  $14,892,900  of  common  stock  will  be  assessed  $15  a  share,  receiv- 
ing preferred  stock  for  the  cash  paid  and  exchanging  for  new  common. 
A  large  majority  of  each  class  of  the  C.  St.  P.  &  K.  C.  securities  have 
assented  to  the  arrangement.    (See  V.  54,  p.  720.) 

Bonds. — The  Minnesota  &  Northw.  mortgage  is  limited  to  $20,000  per 
mile;  the  bonds  outstanding  cover  the  road  between  Chicago  A  St. 
Paul  (400  miles)  and  other  road;  total  511  miles,  with  bridge  at  St. 
Paul,  and  extensive  terminals  in  St.  Paul,  Minneapolis  and  Dubuque. 
Chicago  St.  Paul  &  Kansas  City  Ist  mortgage  bonds  are  a  1st  mortgage 
upon  290  miles  between  Des  Moines  and  St.  Joseph  and  upon  terminals 
In  St.  Joseph  and  Kansas  City,  and  on  other  road  15  miles;  and  further 
have  a  lien  upon  the  mileage  covered  by  the  Minnesota  &  N,W.  bonds. 

The  general  mortgage  (trustees.  Metropolitan  Trust  Company  of  New 
York  and  R.  H.  Benson  of  London)  bears  interest  after  July  1, 1892. 
As  to  proposed  exchange  of  general  mortgage  and  income  bonds  for 
stock  see  under  Capital  Stock  above.  Bquipment  costing  $1,723,431 
is  leased  from  the  Railway  Equipment  Company  of  Minnesota  (which 
see  under  "  Miscellaneous.") 

Earnings,  Etc.— From  Jan.  1  to  June  30, 1892  (6  months),  gross 
earnings  (estimated)  were  $2,267,457,  against  $2,002,636  in  1891. 

From  July  1  to  Dec.  31, 1891  (6  months),  gross  earnings  were  $2,720,- 
245,  against  $2,295,619  in  1890;  net,  $815,642,  against  $562,311. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  Chronicle  V.. 
53,  p.  473. 

BAXNINOS,  EXPENSES  AND  CHARGES. 

1888-89.         1889-90.         1890-91. 
Averagemlleage  owned  and  oper'd  750  845  887 

Total  gross  earnings 2,777,985      4,225,665      4,360,851 

Operating  expenses,  insur.,  Ac 2,055,266      3,178,886      3,285,340 


Net  Income.. 
Deduct — 

Interest 

Rentals 

Taxes 


722,719      1,046,779      1,075,511 


871,879 

236,825 

74,349 


•54,590 

296,235 

87,000 


*92.276 

355,291 

93,000 


Total 1,193,519  437,824         540,567 

Balance def.470,799  sur.608,955  8ur.534,944 


*  This  Interest  is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
collateral  notes. 

A.  B.  Stickney  is  Chali-man  of  the  Board ;  J.  M.  Egan,  President ;  W 
L.  Boyle,  Vice-President.  New  York  office,  47  Wall  Street.— (V.  53.^ 
p.  473  i  V.  54,  p.  159,  367,  525,  720,  887,  923,  964;  V.  55,  p.  145.) 

€bicago  Milwaukee  &  St.  Paul.— rs«  Jlfap.;— Line  of  Road. 
—The  company  operates  a  great  consolidated  system  of  railroads  in 
Illinois,  Wisconsin,  Miimesota,  Iowa  and  Dakota,  which  are  well  shown 
on  the  accompanying  map.  The  main  through  lines  are  fi'om  Chicago  to 
MUwaukee,  85  miles;  Milwaukee  to  St.  Paul  A  Minneapolis, via  La  Crosse, 
341  miles ;  Milwaukee  to  Prairie  du  Chlen,  194  miles  ;  McGregm-  (oppo- 
site Prairie  du  Chion)  to  Chamberliii,  Dak.,  on  the  Missouri  River,  442 
miles ;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Bluffs, 
Iowa,  487  miles ;  Marlon,  Iowa  (near  Cedar  Rapids) ,  to  Kansas  City, 
305  miles;  Minneapolis  to  Aberdeen,  Dak.,  288  miles.  On  June  30, 
1891,  the  mileage  m  Illinois  was  318;  in  Wisconsin,  1,374;  in  Iowa,. 
l.S.'iS;  in  Minnesota.  1,120;  n  Missouri,  140 ;  in  North  Dakota,  118  ^ 
In  South  Dakota,  1,097;  trackage,  45.  Total  miles  operated,  June  30, 
1891,  5,766.    Since  acquired,  70  miles.    See  V.  53,  p.  125. 

Also  owns  the  eutire  stock  of  the  Milwaukee  A  Northern  RR.  Co.,  but 
operates  it  separately,  its  road  exteuding  from  .Schwartzburg,  Wis.,  to 
Onampion,  Mich.,  254  miles,  and  branches,  108  miles. 


July,  1898.] 
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8ixe,or 

of 

Par 

Bond* 

Talae. 

1879 

•1,000 

1«7» 

500 

1880 

1,000 

1880 

1,000 

1880 

1,000 

1881 

1.000 

1881 

UJOO 

1881 

lAMW 

1883 

1.000 

1885 

. 

1884 

1,000 

1886 

1.000 

1886 

1,000 

1886 
1889 

\/M0 
lOOO&c. 

1890 

l/MW 

1884 

1,000 

1886 

1.000 

1890 

1.000 

.... 

100 

100 

1863 

1.000 

1865 

1,000 

1863 

1,000 

1863 

500  te. 

1866 

500  te. 

1884 

1870 

1871 

IJWO 
500  Ae. 

1871 

500  Ac 

1872 

500  Ac 

ncTEREar  or  DrviDEXDs. 


Bate 


ate  per 
Ceni 


Pa)rat>le| 


ParabM 
Wbom. 


Dindead. 


185 
107 
161 
372 
120 
e*jl.2«7 


■CkUoffo  MUwtutkte  *  St.  PatU.—fConeltuled.}— 

Laomaae  A  Dar.  Dlr.  let  nortgage e* 

WlnoBaiB  Valler  BB.  Co.  1st  mortcaceL. e* 

Win  TaL  DirTlat  X.  ot  1880,  a.  t,  not  di^.C 
I>lib.  Dir.(Ch.CLD.AlL)  IctSL.  s.  t-.notdr'n.e* 
^Me.  A  Pac  Dir.  Ut  M.  (Chic  to  lOas.  Rlv)..e* 

Western  DIt.  Ist  IL,  920,000  per  m..  gold . . 
CUc  A  Lake  Saperior  Dir.  1st  mort.,  gold. . . 
Wis.  A  IObb.  DiT.  1st  M.  (920,000  p.  BL)  gold 
VteKD  A  Bouttieni  1st  iBort..gold. 
VargD  A  Seotliem  Ineome  bonds 
Terminal 
Dakota 

Chlr,  „ 

Inc.  SL.coDTert..  ».  f.  f86,006rearhf(dr.  atl05)e* 
Gen.  mort.  (for  «150,000,000),  gold  Series  A-e-ar* 
liil-ANortbem— 1st  mort.  Schwarx.  to  Or.  Ba7.e*i 
Cons.  X.  (917,000  p.m.).  Ist  north  ot  Or.  BaT.e*i 
<nM«. «  yortk  Ploc-Cb.  AOt.  WesClstX.g.int.gn.e* 
OeBaoLaM>rt.fOr930,OOO.OOO.goid.tnt.gnar.e*ir{    .... 

^Aieofo  «jrer(*«es(en»— Common  stock 4,250 

FiefCRed  stoek  (7  p.  c  Teariy,  aot  eomolatlve)..  4,250 
Peataaolar  BR.  1st  mortgage  OB  road  and  lands.     106. 
CUc  A  S.  W.  eonaoL  staiLtud,  mart.,  not  drawn. 
CUcA  Maist  mortgas^  CUcaffo  to  MDwaokee 


linal  mortgage.  g<dd e* 

9ta  A  Ot.  So^h-n  IstlL  g.(918.000  per  mile). 
.  A  Sfo.  Rir.  Dir.  1st  mort.  (920.0()0|>.  m.)  ..e* 


CedarBulds       _    _  _    _ 

latBL^  DiT..  MttahTta  to  Dea.  M.  Btrer.Ae 

Istanrt.  3d  Dtr.,  Dea.  K.  Btrer  to  Mo.  Btrer 

Hart,  ot  1884, 2d  X.  CM.  B.  to  Des  X.  Btrer. 

»owMlillaadlstmoTt..I.yo«sto  Anamosa..., 

JCadlaaa  eztana.  1st  X..  g.  (slI.  923,000,  not  dr'n) 

XcMmttnee  extlstX-K.  (s. L  120,000. not  dr^) 

Korthwest.  CnloB  lstir,g..Xirto  Fbnd^o-Lncl 


150 
154 
525 

i28 

362 

10 


788 
89 


54 

149 
124 

71 
129 
114 

62 


92.500AI0 
1.106,500 
2,391.000 
6,563.000 
3.000^)0 

25340.000 
1.360,000 
4,755/100 
1.250.000 
200.000 
4.773,000 
2356.000 
3.083,000 
1.760.000 

12,720.000 

2.155.000 

4.003.000 

394.000 

24.t  15,000 

39.054383 

22334.600 
129.000 

12,771,000 
1,700,000 

982,000 
3,992.000 

760.000 
1350,000 
3,150,000 
2.607.000 
3.500.000. 


5 

7 
6 
6 
6 
5g. 

5 
6 

6per  aa.' 

7peraa.| 

7 

7 

7 

7 
7 
7 
8 

Z«- 
7g. 


A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


S.  T.  OOee.  42  WaU  St. 


^  A  O. 
J.  A  J. 
J.  A  X 
J.  A  J. 
J.  A  J. 
J.  A  X 
/.  A  D. 
J.  AD. 
1.  AD. 
A.  A  O. 
J.  A  D. 
1  Q.— X. 
IC  A  & 
Q.-F. 

F.  A  A. 
X.  A  V. 

:j.  A  D. 

'A.  A  O. 
bi.  A  O. 
iX  A  D. 
X.  A   8. 


4*  do 


do  to 

^      do  do 

V.  T-paee.96  Wan  BL 
g.T  J  ■■dsB.nnWa.  Ill 
H.T.;0a.'»<MOs«aD 

da     da 


do 
do 
do 
do 


Jolr  1.  1919 
Jaa.  1.  1900 
Jalr  I,  1920 
Jnir  1.  1920 
-  1,  1910 
1.  1921 
1.  1921 


Ji 
Jnlr 


Jnl7  1,  1921 
Jan.  1,  1924 
April.  1893. 
Jolr  1,  1914 
Jaa.  1,  1919 
JalT  1.  1929 
Jaa.  1.  1919 
Xar  1.  1989 
Joe  1,  1919 
Jnal.  1919 
JbmI.  1999 
April  I,  1949 

JaM98,199S 
ttfLU  1899 
nhTl,  1919 
JuU  1,  1899 

Feb.  1.  1894 
Xar  1,  1919 
Joe  1,  1900 
Oct.  1,  1900 
Apr.  1,  1911 
Jane  1,  1911 
Jnne  1,  1917 


OaajLStzxnoy,  Ac— The  XHwaokee  A  St.  Paul  BB.  Oa.  vas 


Var  5. 1863.aBdoa  FebL  11, 1874.  took  tta  priaBul 
of  the  lOlwaokee  A  Sortheis  was  aeunlied  in  ~ 
change  for  eonmoa  stoek.   TheSMalTMK 
■MttwlsheldiaSet 


for  eonmoa  stoek.   TheSMalTMraadB  JaaeaOL  T 
;  Is  held  ia  Se^aAec 

u.  BnxactL-^ke  wellamd  staA  has  a  prior  ri^t 
I  stoek  to  a  dMdead  of  Bot  orv  7  par  aeat  ftoas  aeiei 


Thestst* 
1990,1a  oz- 


■  shave  j»«  rata. 


t  if  aot  eomad  it 

«(7pareeaitoBprafeR«daad  7oa 

Canaa  otoek  anthorixed.  947,062.560. 

DnniHBma  tiaee  1S7S— On  common  in  1979, 2>s  per  cent:  traoa  1880 
«al884»iBCtadt«.7;  lnl3.-io,4:  in  lda« and  1887, 5 :  iBl88S,2>*;  ia 
.im9aadsiBee.afl.  On  anteied  team  1879  ta  1887  iaelBsiTe,  7 ;  in 
1888,9:  ia  1889, 4>a:  ia  1890. 7; in  1801. 7;  ia  1892.  April.  3>*. 

Pucs  or  SIOCK.— CommoB  stack— In  18801  69>**114%;  ia  1881. 
101it*129^  la  1882,  96>*al28H:  ta  1883,  91%9108>s;  in  1884, 
58H894>4:  la  1885,  64%999:  ia  1886,  82V»90:  ia  1887,  «»V»95; 
ta  1888,  S9%*78;  la  1889,  60^7544;  ia  1890,  44«79<te  ia  1991. 
«0%»82%c  lnl892toJalj'22iiM£isiTa,75%«84%. 

Pileo  ot  pretttred  stoA— la  1880, 99«lS4ia ;  la  1881, 116%*  140 :  ia 
1882,  114ai44>«:  in  1883. 115a  122^4  ;ia  1884,95^*119;  la  1895^ 
1024125:  in  1886, 116*129% ;  la  IM?,  1109127>4;  in  1888.98>s* 
117;  ia  1889.97*118:  ta  1890.  99^*123>s;  in  1S91,  105i**12rte 
lBl892toJnl7  22  tnelartre,  120ia*128  V 

Bomo.— Of  the  beads  girea  ta  tfea  ' 

aetofthatonwof  „ 
Ikbed  iatheCBaoaMa,c.T.45, 


bswia  of  1886a(B 

rt  of  tetvast  kariw  beea  made 

.  Iheaawusamtllihilatoiiom 

aiguad  dav.  a^  hareaaiak- 

haiag  «»va  far  aarmsat 

aaJaa^UOg. 


aw  find  or  4  per  aaB>.9SouOOO  of 

jeariratlOtL   fiwr ora aeearad br 

jwad  fra»  CWeagn  ta  Kaaoas  C*^ 

ads  there  an  989AM> 

toiatainC    ' 

aolsBldaartgageoClsao  for 

la  tta  CBaancLM,  V.  49,  p.  890;  aee  also 
Catted  States  Tkast  On.  e(  Sew  Torfc  is  tzasteOL 
Bsaaisea,  Fraiwcaa.  Aa— The  milwaaB  sad  also  Ike  stack 
r  iaenased  Tcqr  lanMlraflia  1879. 


as  faUT-  ( 

so,  p.  900.    1 


8^9361  8319383  8.799.403 

1JR393       SBr.9413S«       ear.  702328 


Boadaadaqo^ 


oimtt  an-AJcajOT  aa 

1889.  ^       1890.  1891. 

9. 9193380371  9199391301  9U9324.7S9 

iwaad.         1,197395  1333388  7337344 

Dae  tram  aeaatL  Aa 195394  214357  256314 

OaeftamdrSLGforenm^          919303  2473S6  37«3»1 

Katsrials  aadfOel 1392,491  2,407369  2313339 

Boadsefeomp'roBhand.           738300  2478,000  5,a9230« 

~    '                                                  3336309  S361330  3,493,7e« 

1356313  M49,48S  2,02638/ 

9192395300  9199334301  9211.020^ 


Foaded  debt. 

Pmj-nOa,  raockers,  Ae... 

eiaed,  aot  dne. 

hOls  payable.. 


$39398391 
21310300 

123.765,000 
2.183.076 
3,478,497 


21339399 

2380378 
9339,493 


119389 
1338383 


93.156 
2,419314 


9l«3973n 

32.198399 

139.797309 

2.786.779 

3346,779 

9,477339 

91349 

3394399 

Total  UabOitiee $192395305     9196324301     $211,020,441 

-<T.  51,  p.  240.  343,  381,  383.  384.416.  570:  V.  52.  p.  41,  427 ;  T. 
53.  p.  125, 157.  200,  222,  388,  391:  V.  54,  p.  443.) 

Ckleac*     dc     Ifarthera     racfac— <&e    Mmp) — Obaasizatio*, 
Paomrr  Owsao,  Brc.— XUs  BBiaaaaj  was  orgaatied  la  ISSP-'a  the 
of  the  Sotthera  FarfdaKEaad  ta  aeqidre  tha  Iwiisifal 
piupiatj  atCMeageowaad  brthaCUeago  A  Oraat  Wfstera, 

' •  -- ■ -       the  foOowlM: 

__  miles  ot  track  a 
90300  staan  t^fti 
a  aew  poateafir  statio^_wMsfc  wUh  Its  fnmi  liasaius  Is  Talaed  at 

Bliner,  roawlhaaasa,ata.   neesanoarlsaisathaariraer  br  parsta 

Ota  sill  liaihaa  Maa  i  aaslag  frsasAIMk  Street  ia  CUeaas,  tktaagh  L  . 

tawasi  a  distaaee  of  9  miles,  aa  1  baa  a  liae  aaier  eoastiaelisa 

~~  wtththeUaeof  thaCUcMS  A 

Bee  tall  ststemfat  &  T. 

BaOwajr,  erWiHacftam 

tota  Oraaga,90a3laaa( 

-      Chicago,  haa  also  bsca 


pisBM^j  tsueted  br  themertcaaB  iiumpilsia  i 
)<4<nii««eafc  the  heart  at  tha  ^iTwSteism 
calibafMghthiBH  wliha  lissnti  of  9030 


loooe  aaoaand  br  HorOwa  FteidSL  reatal  ae«  can 
thento  $390309  per  8aBam,'MfiSHeia  gold.    It 

sa9ta«taparlatweataabaads.i«alalisnilesigaa 


'reaia.a 
taaddit 


tssi, 


at  9  per  eeat,Oiitof  tataaaaac 
488^    The  Baltlmare  A  OMo  I 

br  wUeh  ther  par  (as  i 
L  thoogh  it  is  ptesoawd  I 
lafUItfflaDta 
OBalial.theSa 
Otf. 

iaai 

>  bl  c  aad  dae  Xay  1. 
A  Trast  On.)  Is  for  r 
918,490300  was  to  be  aaed  ts  pay  f 
)S  to  car  of  CMragu  ' 

AGreotWestera;  ~' 

taiiarldciaaiitoparlaterestei 
.  April  U  1883.  aar  balaaee 
brtke  board  of  dlieetan  et  CUawa  A 
mpaar;  aad  99401300  tor  ianraraaoa. 
stsd^etc    SeamtncMe  sbatrsetr.%a,499:  ■fooseeV. 94. 
p.  10(7.    Stoek  Is  999300309:  par.  $10a    (fTsO,  p.  437,  428, 499, 
ni;  T.  59,  pL9«9ki99:V;M.pL  1047,  lOlS:  T.  95.  pt  31,  58.) 
_Cfcira|ta    A;   MartliSTeasas  a.    (tm  Map}— ham  or   Bosi>— •!>* 

MkOMaMs  St.  Paal  Xlaaiiaaiilli  ami  Omaha,  M38  asiles:  Fi  1  n  ■! 
EOhanAieBseari  TaUey.  UCtt  mfflas;  Wjiairift  CSatral.  130  mBHk 
sad  Waai  O^rA  Factte.  lOT'mHee;  tetal  laati lined.  7.100  mHea    Ika 

smCMeaaBtoEMtOmaha,Ia..ls492milf.aadtMs  fosaa 

the  Soatfaera  boaadary  of  the  whole  systeaL    Tha9fo8z 
A  PaeUe  aat   Pitmiiat  Elkbora  A  Wsaaari  TaOey  BsilsWaa 

ly  O30O  asOe*.  aad  IfeA 
ia  thseeof  OBcags  A  BeHhaeMcn^bt  itaar 
al  reports  ta  the  Caaoaiaa  oa  pi  141  of  ▼.  91 
aad'eapL  3S2e(  T.  53. 

Oaassasaaa.  Ac— The 
isedialSSOi.   ~ 


A  Omaha  OSl 
l93300shafcaa(< 
lia  Iowa  (Blalrraadat  were  aeq[atrad  aa 


4 
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EAILROAD    STOCKS    AND    BONDS. 


3S 


Snbacribera  ivlll  confer  a  great  faror  by  stvlns  Immediate  notice  of  anjr  error  dlacovered  In  tbe«e  Tables. 


EAILKOAD8. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Ohieago  <i  Northwestern— f  C'onelvded)— 

Chic.  A  N.  W.  general  con.sol.  M.,  g.,  s.  f.,  notdr'n 

Menominee  River  1st  mortgage,  two  serle* 

Mil.  &  Mail.  l«t  mortgage,  Milwaukee  to  Madison 

Ctilcago  &  Tiimali  1  nt  mortgage,  guar.  p.  &  1 " 

Chicago  Milwaukee  it  N.  W.  construction  bonds 

£scanaba  A  Lake  Superior  RK.  1st  M.,  guar.  p.  & 

Des  Moines  &  Minn.  Ist  M.,Des  M.to  Jewell .Ie.,A-c. 

OttumwaC.  F.  A  St.  P.  lRtM.($2."i,0O0p.m.),  guar. 

Northern  Illinois  Istniort.  (if20,000p.  mile),guar. 

C.AN.W.s.f.b'dsof '7!^(.1il5,()0Op.m.)^^d.atl0S.cAr 
lowaDiv.  istM.for$il,4n,(>00  ($20,000  p.m. )e* 
Sinking  fund  debentures  of  liKKi  (not  dr'n).c'&r 
Debenture  liond.s  of  moo  (for  .f 0,000,000). c*&r 

SO-j-oar  debentures  for  ii>10,000,000 o*Ar 

Extension  -Is  ($20,000  per  mile) C4r 

Other  small  issues  (see  remarlts) 

Winona  A  St.  Feler  2d  mortgage  (now  Ist)  guar.. 
Ist  mortgage  exten.s..  gold, land  gTant,s.f.,guar. 

Maple  Klverlstm, Maple  Ifiv.  Jc.  to  Mapleton,ga. 

Rocli.  &  No.  Minnesota  l.st  mortgage, guar 

Dakota  Cent,  ]8tM.,\VHtertowntoRedneld,  guar. 
1st  moil,  on  Southeast  Div.  (to  Ilawardeu)  guar. 

Fremont  Elk.  A  Mo.  Val.  consol  M.  (see  remarks). 
8.  C.  cfe  Pae.  Car  Tr.,  a8s'd,$40,000  dr'n  yearly.o 

Sioux  City  &  Pac.  pref.  stock  (1st  mort.  on  6  m.). 

1st  mortgage  (assumed  by  C.  &  N.  W.) 

2d  M.  Governm't  lien  (acemcd  int.  $2,237,749). 

Mo.  V.  &  Blair  ER.  Bridge,  1st,  re'blo  after  1893. 
Chicago  it  Ohio  River— 1st  mortgage  (for  $500,000) 

Income  bonds 

Ohieago  Peoria  <t  St.  iojds— Istmort^fige,  gold. .  .c* 

iBt  consol.  M.  g.  ($15,000  p.  m)  (300,000  are  6s). c* 


Miles 

of 
Road. 


1,058 
31 

82 

152 

43 

57 

64 

75 

1,041 

71 


139 

184 
60 
24 
71 

125 
1,169 

"6 
102 
102 

"86 

120 
170 


Date 

of 
Bonds 


1872 

76-'80 

1880 

51880 

(1882 

1881 

1882 

1884 

1885 

1879 

1891 

1883 

1884 

1891 

1886 

1870-1 
1871 
1877 
1878 
1882 
1882 
1883 
1883 

1868 
1868 
1883 
1880 
1886 
1888 
1889 


Size,  or 

Par 
Value. 


$50040. 
1,000 


1,000 

1,000 

1,000 

1,000 

l,000.ko 

1,000 

l,0OOAc 

l,000>Sic 

i,ooOifec 

l,000&c 

I'.OOO 
100  &0. 


1,000 

1,000 

100 

500  Ac. 

500  <Stc. 

lOO"  Ac. 

1,000 
1,000 


Amount 
Outstanding 


$12,336,000 

560,000 

1,600,000 

1,.528,000 

750,000 

720,000 

600,000 

1,600,000 

1 ,5(X),000 

14,050,000 

700,000 

9,800,000 

4,000,000 

6,000,000 

18,632,000 

379,000 

1,592,000 

4,067,500 

402,500 

200,000 

1,065,000 

2,000,000 

7,725,000 

159,000 

169,000 

1,628,(K)0 

1,628,320 

809,000 

250,000 

618,300 

1,500,000 

1,041.000 


INTEREST  OE  DIVIDENDS.  lHomU-PTiaeU 

1  pal ,  When  DiMi 

Rate  per   When   Where  Payable,  and  by    flinrks—Lat^ 
Cent.     Payable  Whom.  Dividend. 


6 
6 
6 
6 

7 
5 

5 
SAO 
4 'a 
5 
6 
5 
4 

7. 

?«• 

7 
6 
6 
6 
6 
7  per  an, 
6 
6 
6 

^- 

5  g- 
5  AOg. 


J.  A  D, 
J.  A  J. 
M.  A  S. 
M.  A  N 

M.  A  N 
J.  A  J. 
F.  A  A. 
M.  A  S. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
A15A0 
F15AA. 

M.  AN. 
J.  A  D. 
J.  A  J. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
A.  A  O. 
M.  A  S. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
M.  A  N. 


N.  Y.,Co.'»  Offlce,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


U.S.  Treas.,  at  maturity. 
N.Y.jNat.ParkBk.ABos. 
Int.  funded  till  Nov.  '93. 

No  coui)ons  paid. 

N.  Y.,  Amer.  Ex.  Bank. 

do  do 


Deo.  1,  10O2 
.Inly  1,  1906 
Sept.  1,  1906 
Nov.  1,  1905 
Nov.  1,  1901V 
July  1,  1901 
Feb.  1,  1907 
Meh.  1,  100» 
Mch.  1,  1910 
Oct.  1,  1»2» 
Apr.  1,  190*- 
May  1,  193& 
Nov.  1,  190lh 
Apr.  1.5,  lOMi 
Aug.  15,  19aC: 

1892-1908 
Nov.  1,  190r 
Dec.  1,  IBlfc 
JiUy  1,  ISiW 
Sept.  1,  190» 
Sept.  1,  190ir 
Nov.  1,  190T- 
Oct.  1,  198*: 
Mar.  1,  1896 
Apr.  1,  1802 
Jan.  1,  ISSS 
Jan.  1,  1896 
Jan.  1,  195» 
May  1.  1916 
May  1,  1916. 
Mar.  1,  19M 
May   1,  198» 


In  December,  1891,  the  Milwaukee  Lake  Shore  A  Western  ER.  was 
bought  by  an  exchange  of  C.  A  N.  W.  stock.    It  is  ojierated  separately. 

Cai'itai,  Stock.— Of  the  common  stock  $2,331,983  remained  In 
the  company's  treasury  in  December,  1891,  after  the  purchase  of  the 
Milwaukee  Lake  Shore  A  Western  stock.  Preferred  stock  has  a  prior 
right  to  7  per  cent;  then  common  7  per  cent;  then  preferred  3  per  cent; 
then  common  3  per  cent;  then  both  classes  sh.are. 

Dividends.— In  1880  and  1881,  6;  from  1882  to  1884,  inclusive,  7; 
in  1885,  6i2 ;  from  1880  to  June,  1892,  both  inclusive,  at  rate  of  6  per 
cent  yearly.  On  preferred  in  1880  and  1881,  7;  in  1882,  7%;  in  1883 
and  1884,  8;  in  1885,712;  from  1886  to  June,  1892,  both  inclusive,  at 
rate  of  7  per  cent  yearly. 

Price  of  Stock.- Common  stock— In  1884,  81'2®124;  in  1885. 
84383115%;  in  1886.  104i4®12058;  in  1887,  104>4®127»9;  in  1888, 
102!>8ail6;  in  1889,  102i2®lll''e;  in  1890,98-3117:  in  1891, 102i8® 
118%;  in  1892  to  July  22  inclusive,  11438®12178. 

Price  of  preferred  stock— In  1884,  117®149ia ;  In  188.5, 119%®139''8; 
in  1886,  135«144;  in  1887, 138®145i2  ;  in  1888, 136142)146;  In  1889, 
135®144i3;  in  1890,  134-a>148;  in  1891,  130®142i9;  In  1892  to  Jidy 
22  inclusive,  141i2®147i3. 

Bonds.— The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of 
mortgage  bonds  on  roads  acquired  at  the  rate  of  $15,000  per  mile,  and 
the  terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  68,  and  the  sinking  fund  is  at  least  1  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  issues  of  bonds  in  addition  to  those  in  tlie  table  above,  viz.;  Min- 
nesota Valley  Railroad,  $150,000  78  (April  and  October),  due  October  1, 
1908  ;  Plainview,  $100,000  7s  (March  &  September),  due  aeptcmber  1, 
1908  ;  Chicago  Iowa  A  Nebraska,  $129,000  first  mortgage  7s  (February 
and  August),  duo  August  15,  1892.  Of  the  funded  debt  $1,739,500  live 
bonds  were  in  the  sinking  fimds  Oct.  1, 1891. 

The  Iowa  Division  bonds  of  1891  for  $1,411,(XI0  were  authorized  for 
toe  retirement  of  a  like  amount  of  bonds  maturing.  They  cover  road 
from  Wall  Lake  to  Klngsley,  Iowa,  71  miles. 

The  sinking  fund  debentures  of  1933  were  issued  to  pay  for  the  Chi- 
cago St.  Paul  Minneapolis  &  Omaha  stock;  the  sinking  fund  for  these 
bonds  is  $200,000  per  year,  if  thoy  can  be  redeemed  at  105. 

In  June,  1884,  $6,000,000  5  per  cent  debentures  and  In  1891  $10,- 
000,000  similar  deljentures  were  authorized ;  any  future  mortgage  on 
the  property  of  the  company,  excepting  any  mortgage  "for  the  en- 
largement, improvement  or  extension  of  the  company's  property" 
shall  inclnde  these  debentures. 

The  Chicago  A  Northwestern  extension  bonds  of  1886  are  secured  by 
deposit  in  trust  of  first  mortgage  bonds  of  roads  constructed  oracquirecl, 
at  a  rate  not  exceeding  $20,000  per  mile.  The  mortgage  isfor  $20,000,- 
000,  and  the  Union  Trust  Company  of  New  York  is  trustee. 

The  Fremont  Elkhorn  &  Missouri  Valley  bonds  have  a  first  Hen  on 
1,169  miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  Ac,  612  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $10,675,000  are  held  as  part 
collateral  for  Chicago  A  Xortliwesteru  extension  bonds  of  1880.  The 
Northwestern  assumed  $3,600,000  of  the  Fremont  Elkhorn  A  Missouri 
Valley  bonds  and  guarantees  the  remainder. 

Land  Grant.— The  report  for  1890-91  showed  that  the  total  consider- 
ation for  the  lands  and  lots  sold  in  that  year  amounted  to  $431,674. 
Net  cash  receipts  were  $433,127.  The  statement  of  amounts  secured 
to  be  paid  to  the  company  by  outstanding  contracts  of  sale  In  force  at 
the  end  of  the  fiscal  year  showed  a  total  of  $1,003,920.  The  lands 
unsold  and  uncontracted  for  May  31,  1891,  were  869,929  acres. 

Earnings,  Financks,  Ac— The  Chicago  A  Northwestern  Railway  has 
pursued  the  policy  of  extending  rapidly  Its  lines  in  the  Far  West. 

From  June  1  to  June  30  (1  month)  in  1892  gross  earnings  were 
$2,970,238,  against  $2,375,595  in  1891. 

For  the  llscal  year  1891-92  the  partly  estimated  statement  of  earn- 
ings presented  at  the  annual  meeting  snowed  gross  earnings  $31,394,- 
030;  exiwnscs  and  charges,  $26,479,406;  balance,  $4,914,024  (against 
$3,680,562  in  1891);  dividends,  $3.673,035 ;  surplus,  $1,241,588;  sur- 
plus, Fremont  Elkhorn  A  M.  V.,  $44,7.59;  total  surplus,  $1,386,347. 
The  above  does  not  include  land  sales.    See  V.  54,  p.  903,  923. 

In  the  calendar  year  1891  gross  earnings  on  4,273  miles  were  $29,- 
395,791,  against  $281,70.026  on  4,258  miles  in  1890;  net  earnings, 
$10,273,156,  against  $9,690,823  ;  fixed  charges,  $6,139,023,  against 
$5,637,297 ;  dividends,  $3,445,804,  against  .$3,445,029 ;  surplus  tor 
year,  $688,329,  against  $61(i,897.  Included  here  in  the  fixed  charges 
are  payments  to  sinking  funds  of  $410,425  in  1891,  against  only  $201,- 
301  in  1890.  The  above  does  not  Include  the  trans-Missouri  lines  nor 
the  income  from  land  sales.    See  V.  54,  p.  225. 

Fiscal  year  ends  May  31.  The  surplus  of  the  year  1890-91  from 
operations  was  as  follows:  From  the  Chicago  A  Northwestern  Eailway, 
$234,758;  from  the  Trans-Missouri  lines,  $51,951;  from  the  land  de- 
partment, $433,127;  total,  $719,836,  available  for  improvements,  Ac. 
The  following  statistics  are  for  the  Chicago  A  Northwestern  proper 
the  statistics  of  the  Trans-Missouri  lines  are  given  in  the  Chbonicle,  V 
63,  p.  199,  222. 

operations  and  TISCAL  EESITLTS. 

1887-88.           1888-89.  1889-90.  1890-91. 

10,787,420      11,465,903  12,142,783  13,184,829 

2-30  cts.            2-24  cts.  217  cts.  2'17  ct«. 

11,154,715  13,138,110  13,616.872 

l-Ol  ots,  0-98  eta.  1-02  cts 


1887-88 
Pa«senger  earnings..  $6,279,621 

Freight 19,118,797 

Mall,  express,  Ac 1,299,140 


1888-89.  1889-90. 

$6,261,277  $6,285,179 

18,193,646  19,6.54,213 

1,237,336  1,225,445 


Total  earnings... $26,697,558  $25,692,259  $27,164,837 

Maintenance  of  way.  $3,351,700    $3,160,704    $3,680,437 

cars,  Ac.    2,507,673      2,376,125      2,569,167 

Transport'n  A  mlsoel.  10,055,684      9,788,821    10,401,398 

Taxes 755,742         701,637  754,103 


1890-91. 
$6,700,351 
19,829,341 

1,263,982- 

527,793,67* 

$3,353,00* 

2,855,48«> 

11,227,356. 

854,47* 

Total  expenses  .$16,670,799  $16,027,287  $17,405,105  $18,291,00* 

Net  earnings $10,026,759    $9,664,972    $9,7.59,732    $9,502,66* 

P.  c.exp.  to  earnings.       62-44  62-38  64-07  65-81 

INCOME  ACCOUNT. 

1887-88.         1888-89.  1889-90.         1890-91. 

Net  earnings $10,026,759    $9,664,972    $9,759,732    $9,502,a6» 

Investments,  etc 528,948         285,377         340,739         259,58* 

Total  receipts.... $10,555,707 

Interest  on  debt $5,744,105 

Dividends 3,444,504 

Sinking  fund 58,000 


$9,950,349  $10,100,471 

$5,825,833    $5,826,936 

3,444,504      3,444,979 

58,000  202,570 


Total  dlsbursm'ts.  $9,246,609    $9,328,337    $9,474,485 
Balance,  surplus $1,309,099       $622,012       $625,986 

GENERAL  BALANCE  HAT  31. 

Assets 1889  1890 

Road  and  equipment $150,822,658  $153,403,472  $1 

Bonds  owned 11,199,310  11,219,551     ' 

Stocksowned 12,467,159  12,151,500 

Land  grant  investments 276,000  422,794 

BUls  and  accounts  receivable..  1,977,541  1,825,439 

Materials,  fuel,  Ac 1,644,709  1,978,007 

Cash  on  hand 3,204,384  2,148,880 

Trustees  of  sinking  fund 4,522,402  4,747,971 


$9,762,28* 

$5,880,890 

3,445,804 

201,301 

$9,527,40K- 
$234.75* 

1891. 

57,193,271 

14,912.90©^ 

11,966,.50*. 

675,00»> 

1,751.022' 

2,020,246; 

2,680,24* 

5,000,iqi 


Total $186,114,163 

Liatnlities — 
Stock,  common  and  preferred,.  $63,700,320 
Stocks  of  proprlet'ry  roads,  Ac.         584,360 

Bonded  debtll 105,121,500 

Dividends  declared,  not  due...       1,331,599 

Sinking  funds  paid 4,522,400 

•Aecretions  to  sinking  fund 

Current  bills,  p.ay-roUs,  Ac 1,294,873 

Uncollected  coupons,  Ac 147,458 

Due  to  roads  in  Iowa 1,048,092 

Note  of  Consoi'n  Coal  Co 125,000 

Accrued  and  accruing  Interest.      1,574,828 

Miscellaneous 167,369 

Land  income  accoimt 1,570,715 

Railroad  income  account 4,925,649 


$187,897,614  $196,806,19* 


$63,720,320 
579,110 

104,985.500 
1,3.32,075 
4,747,970 


2,102,309 
176,327 
984,612 
125,000 

1,573,344 
244,649 

1,954,421 

5,371,977 


:$63,720,32a^ 

529,885 

112,570..50O 

1,332.»76 

4,972,271 

627,830. 

1,946,601 

177,131 

1,302,19* 


1,649,01T 

120.08T 

2,387,54* 

5,470,73a 


Total $186,114,163  $187,897,614  $196,806,19* 


Operations-— 
PasB'gers  car'd. 
Rt'ep.  pas.p.m. 
Fht.  (tus)  mv'd. 
Batep.tonp.mt 


10,912,315 
1-02  cts. 


*  Includes  Fremont  Elkhorn  A  Missouri  Valley  consols  and  Wyomln* 
Central  Railroad  firsts  owned  and  pledged  as  collateral  for  extengioa 
fours  of  1886,  $11,015,000. 

t  Includes  Chicago  St.  Paul  Minneapolis  A  Omaha  stock,  $10,000,000  S 
Fremont  Elkhorn  A  Missouri  Valley  stock,  $1,966,500.  Also  owns  Chi- 
cago A  Northwestern  common  stock,  $10,007,520,  and  preferred  stock, 
$2,284— included  on  other  side  of  tlie  accoimt. 

t  Including  $10,007,520  common,  and  $2,284  prefd  in  co.'s  treasury. 

II  Including  live  bonds  in  sinking  funds  and  owned  by  company,  whlolk^ 
Amounted  May  31, 1891,  to  $1,739,500. 

— (V.  50,  p.  154, 174,  800;  V.  51,  p.  141, 157;  V.  52,  p.  219,  761,  832, 
862 ;  V.  53,  p.  156,  199,  '122,  793,  922 ;  V.  54,  p.  225, 525,  903,  923.) 

Chicago  Sc  Ohio  River.— Line  of  road  from  Sidells,  m.,  to  Olner, 
86  miles.  Successor  of  the  Danville  OIney  A  Ohio  River,  foreclosed  b\ 
Febniary,  1886.  Coupons  of  the  first  mortgage  bonds  due  May  1 ,  1891„ 
to  November  1,  1893,  both  inclusive,  have  been  funded.  Stock  author*^ 
Ized,  $1,500,000;  outstanding  June  30,  1889,  $438,800;  liar,  $100.  Ilk 
1888-89,  gross  $77,010;  net,  $13,290;  Interest,  $13,980;  deficit,  $690^ 
against  $15,285  m  1887-88. 

Cblca^co  Peoria  &  St.  IjOuIs.— Owns  fn.  m  Pekin,  111.,  to  Jackson. 
vllle.  111.,  and  Ilavana  to  Springfield,  120  miles,  and  Litchfield  to  East: 
St.  Louis.  50  miles;  uses  the  Merebants'  Bridge  Into  St.  Louis,  2  mlles^ 
and  leasee  Springfield  to  Litchfield,  old  St.  I,ouis  A  Chicago  RE.,  eto.^ 
50  miles.  Controls  .and  operates  the  Litchfield  CarroUtoii  A  Western.^ 
Barnett  to  Columbiana,  52  miles;  the  Ijouisville  A  St.  Louis,  Centrally 
to  Drivers,  17  miles;  and  the  Jacksonville  IyOUis\'llle  A  St.  Ixniis,  Jack»^ 
sonviUe  to  Centralla,  111.,  112  miles;  trackage  13  miles:  total  systenv 
416  miles.  The  extension  to  Hiwt  St.  Louis,  50  miles,  wa.s  completed  in> 
August.  1890,  and  in  November,  1890,  under  a  traftic  agreement  wlUv 
the  Atchison  Topeka  A  Santa  Fe,  a  through  line  was  opened  between 
Cliicago  and  St,  Louis.  (V.  51,  p.  608.)  An  extension  of  100  miles  to. 
Rock  Island  is  to  be  built  at  a  cost  "probably  not  to  exceed  $2,000,000." 

Is  September,  1890,  leased  the  North  A  South  Illluois  (wUob  see),. 
The  Chicago  Peoria  A  St.  Lonls  1st  mort|;age  bonds  were  described  lib 
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Chicago  Peoria  rf  8t.  Louis— (Concluded. )  — 

Consol.  mort.  for  $20,000  per  mile,  gold e 

Jacksonville  Louisv.  &  St.  L.  lat  M.,gol(i,  g\iar.c* 
Ohicugo  Unci;  MrtKrfrf/'ac— Stock  (for  .'i>.")0,000,000) 
1st  mort..  Chic,  111.,  to  Council  Bluffs&hranclies.c* 
Chic.  &  Southw.  1st  M.  (tr'd  In  cur.  by  C.U.r.&P.). 
Ist  M.  ext.  and  col.  (.fao.OOO  p.  m.)  red.  aft.  '94.cAr 

Debenture  bonds  (rodcenialno  at  105) c*.tr. 

Chicago  St.  Louis  rf-  \ew  Orleans— Bef.  Ii.i.isois  Ce 
Chicago  St.  Louis  rff  Pmlucah—SKE  St.  Louis  Ar.TO 
Chicago  St.  Loiii^i  <f:  Pittsburg— dRY.  PiTTSBURO  Cl 
Chicago  St.  Paul  rf-  Kansas  C'itg—Sv.K  CmcAOO  U 
Chicago  SI.  Paul  ilmneapol is  if  Omaha— Com.  stock. 

Preferred  stock,  non  cum.  (see  text) 

St.  Paul  Stillwater  &  Taylors'  Kails  Ist  mort.  ...o 

Hudson  &  River  Falls  Ist  mortgage 0 

dUoago  St.  Paul  &  Minn.  1st  mortgage,  gold...o* 
St.  P.  iSl'xC.  l8tM.,g.($7.000,000)$10,OOOp.m.o 

North  Wisconsin  1st  mortgage c* 

Consol.  mort..  for $.30,000,000  ($1.">,000  per  m.).o' 

Minneapolis  Eastern,  1st  mortgage,  guar 

Sault  Ste.  Marie  &  Southwestern  Ist  M.,  guar o 

Chicago  d'  South  Siile  Rapid  Transit— Btoei 

1st  mortgage,  koUI,  sinking  fund 

Ohic.  <t  West.  /»</»«««— Stock 

Ist  M.,  g.,  s.  f.,  dr'n  at  105 0* 

General  mort.,  gold,  sinking  fund,  red.  at  105.  .o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Rood. 

Bonds 

Value. 

170 

1891 

$1,000 

112 

1890 

1,000 
100 

736 

1877 

l,000&c 

268 

1869 

100  &o. 

1.917 

1884 

1,000*0 

1891 

l,000&c 

NTRAL 

n&Te 

BRE  H 

AUTE. 

NCINN 

ATI  CH 

ICAQO  & 

RBAT 

Weste 

HN. 

100 
100 

21 

1878 

500  &o. 

12 

1878 

1,000 

177 

1878 

500  Ac. 

607 

1879 

1,000 

80 

1880 

1,000 

1,374 

1880 
1879 

1,000 

37 

1890 

1,000 

.... 

1,000 

48 

.      .. 

48 

1879 

1,000 

48 

1882 

1,000 

Amount 
Outstanding 


$850,000 

1,680,000 

46,156,000 

12,100,000 

5,000,000 

36,188,000 

3.000,000 


St.  Louis. 

18,559,427 

11,259,913 

334,800 

125,000 

3,000,000 

6,070,000 

800,000 

13,413,756 

75,000 

400,000 

7,500,000 

7,500,000 

5,000,000 

1,894.000 

7,396,666 


INTEKEST  OR  DIVIDEND8. 


Rate  per   When  .Where  Payable,  and  by 
Cent.     Payable'  whom. 


5g. 
5g. 
See  text. 
6 
7 
5 
5 


J.   &  D.  N.  Y.,  Araer.  Ex.  Bank. 
J.   &   J.  N.Y.,bunnBro«.,40Wall 


Q.-F. 
J.  &  J. 
M.  &  N. 
J.  <fe  J. 
M.  &   B. 


See  text.  J. 

7 

8 

s«- 

6 

7 
5 


&  J. 

J.   &  J. 

3.   *  J. 

M.  &  N. 

A.  &  O. 

J.   &  J. 

J.   &  D. 

J.   &  J. 

M.  A  N. 


5g. 

6g. 
6g. 


New  York  and  Chicago. 

N.  y.,  13  William  St. 

do  do 

do  do 

do  do 


N.  Y.,  Office,  52  Wall  St, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


A.  &  O.  N.Y.,B'k  of  Commerce. 
Various 

M.  &  N.  N.  y.,  Dreiel,  M.  &  Co. 
Q.— M.  do  do 


pal.Wlien  Doe. 

Hlockii-LMB^ 

Dividend, 


June  1,  1941 
Jan.  1,  1940 
Aug.  1,  1892 
July  1,  1917 
Nov.  1,  1899 
July  1,  1934 
Sept.  1,  1921 


July  20, 
Jan.  1, 
July  1, 
May  1, 
Apr.  1, 
Jan.  1, 
June  1, 
Jan.  I, 
Nov.  1, 


1893 
1908 
1908 
1918 
1919 
1930 
1930 
1909 
191S 


1929 

(I) 

Nov.  1,  1919 

Deo.  1,  1933 


Chhonicle,  V.  48,  p.  223.  The  first  consolidated  mortgage  (trustee,  Cen  - 
tral  Trust  Co.)  Is  limited  to  $15,000  per  mile,  $1,500,000  being  reserved 
to  retire  first  mortgage  at  maturity.  The  Jacksonville  Louisville  & 
St.  Louis  Is  successor  to  the  Jacksonville  Southeastern,  which  was  sold 
In  foreclosure  May  11, 1890.  Its  bonds  are  gu.arauteed  principal  and 
Interest  by  this  company,  which  owns  $1,000,000  of  the  Jacksonville 
road's  $1,500,000  stock.    Stock  Chicago  Peoria  &  St.  L. ,  $3,500,000. 

In  Juno,  1891,  a  new  consolidated  mortgage  was  tiled,  securing  bonds 
to  be  Issued  at  $'20,000  per  mile  upon  present  mileage  (sulllclent  bonds 
being  reserved  to  return  prior  bonds  when  due)  and  upon  the  lino 
which  the  company  proposes  to  build  from  Rock  Island  to  a  point  on 
tlie  Illinois  River  opposite  Havana,  also  on  a  line.  If  built,  from  Litch- 
field to  Spriugfield;  tiie  Metropolitan  Trust  Co.,  of  N.  Y.,  Is  trustee. 
Tlie  mortgage  covers  .$1,750,000  stock  in  the  proprietary  lines,  and  all 
the  equipment  of  the  road ;  $850,000  bonds  given  above  as  outstanding 
are  being  sold  for  extensions,  equipment,  sidings,  etc. 

Prom  Julyl,  1891,  to  June  30,  1892  (12  months),  gross  earnings  on 
316  miles,  partly  estimated,  were$l,271,575,  against  $i)08,254in  1891. 

For  year  ending  June  30, 1891 ,  gross  earnings  on  whole  system  were 
$905,331;  net,  $280,186.  From  July  1  to  Dec.  31,  1891,  estimated 
gross  earnings  were  $598,869;  net,  $209,604;  Interest  charges  same 
time,  $107,025.    W  S.  Hook,  President.  Jacksonville,  ni. 

Cnicago  Rock  Island  ic  Paclflc— rSee  Jfapj— Line  of  Road.— 
0\vns  from  Chicago  to  Council  Bluffs.  499  miles;  Davenport,  la.,  to 
Atchison,  Kan.,  342  miles ;  Elmwood,  Kan.,  to  Liberal,  Kan., 440  miles ; 
Herlngton,  Kan.,  to  Minco,  I.  T.,  247  miles ;  Horton,  Kan.,  to  Roswell, 
Col.,  569  miles;  McFarland,  Kan.,  to  Belleville,  Kan.,  104  miles; 
branches  to  Kuoxville,  St.  Joseph,  Salina,  etc.,  524  miles;  graod  total 
owned,  2,725  miles. 

Leases ;  Peoria  A  Bureau  Valley  Railroad,  Bureau  Junction  to  Peoria, 
47  miles;  Keokuk  &  Des  Moines  Railroad,  Keokuk  to  Des  Moines,  162; 
Dos  Moines  &  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Ruthven,  144  miles ;  total  lea.sed,  333  miles. 

Leases  trackage :  Cameron  to  Kansas  City,  Mo.  (over  Hannibal  &  St. 
Joseph  Railroad) ;  Council  Bluffs  to  South  Omaha,  Lincoln,  Neb.,  to 
Beatrice.  Neb.,  Kansas  City  to  North  Topeka,  and  Limon,  Col.,  to 
Denver  (over  Union  Pacific  Railroad);  Denver  to  Pueblo  (over  Denver 
A  Rio  Grande),  total  378  miles;  grand  total  April  1, 1892,  3,456  miles. 

Extension  through  Ind.  Territory  under  construction.    V.  54,  p.  597. 

Organization.— The  Chicago  &  Rook  Island  Railroad  was  chartered 
In  Illinois  February  7,  1851, and  opened  from  Chicago  to  the  Mississippi 
River,  July,  1854.  The  present  Chicago  Rock  Island  A  Pacific  was  a 
consolidation  June  4.  1880,  with  $30,000,000  stock  authorized,  and  a 
stock  dividend  of  100  per  cent  to  the  holders  of  Chicago  Rock  Island 
A  Pacific  stock.  The  annual  election  occurs  in  June.  The  Chicaco 
Kansas  A  Nebraska  theretofore  leased  was  purchased  at  foreclosure  sale 
In  AprU,  1891,  and  is  now  owned  In  fee  simple.    See  V.  53,  p.  223. 

Dividends.— In  1880,  S^a  cash  and  100  per  cent  in  s^ck;  from 
1881  to  1887,  inclusive,  7 ;  In  1888,  6>2 ;  in  1889,  4 ;  In  1890,  4 ;  in  1891 
3  per  cent;  In  1892,  February  1 ;  May.  1 ;  August.  1  per  cent. 

PriceofStock.— In  1884, 100i4®12634;  in  1885, 105S132;  In  1886, 
1201*3131;  In  1887,  109®140''8;  In  1888,  9478311412;  in  1889,  89>i!® 
1043e;  ln]890,  61i2a>9858;  In  1891,  6338®90ie;  in  1892,  to  July  22, 
Inclusive,  75's®94i4. 

Bonus.- The  extension  and  collateral  trust  5  per  cent  bonds  (trustee 
of  mortgage  United  States  Trust  Company)  are  Issued  at  the  rate  of 
$15,000  per  mile  for  single  track,  $5,000  per  mile  additional  for  equip- 
ment and  $7,500  for  second  track.  They  are  secured  by  the 
direct  lien  of  a  first  mortgage  or  by  deposit  with  the  trustee  of  an  equal 
amount  of  first  mortgage  6  per  cent  bonds  of  branch  lines.  After  July 
1.  1894,  they  are  redeeniaiile  at  105  in  the  order  of  their  numbers,  be- 
ginning with  the  lowest.  The  Chicago  Kansas  A  Nebraska  mortgage 
for  $26,000,000  deposited  as  part  security  for  these  lionds  having  been 
foreclosed  In  April,  1891,  the  extension  and  collateral  trust  5s  are  now 
a  direct  lien  on  the  Chicago  Kans.os  A  Nebraska  mileage.  See  V.  52,  p. 
427,  680.  795 ;  V.  53,  p.  223.  (See  abstract  of  the  extension  and  col- 
lateral trust  mortgage,  etc.,  in  Chronicle,  V.  47,  p.  260,  261,  262.)  In 
Nov..  1891,  the  amount  outstanding  was  lncrea.sed  $1,470,000  to  pay 
for  the  98  miles  road  built  in  1889  from  Pond  Creek  to  Minco,  I.  T.,  and 
in  May,  1892,  by  $1,235,000  to  pay  lor  '25  miles  from  Minco  southerly 
and  additional  equipment. 

The  debentures  of  1891  (U.  S.  Trust  Co.,  trustee)  were  Issued  to  pay 
for  tennlnals  an<l  betterments  as  needed.  The  Issue  is  for  $10,000,000 
and  the  bonds  are  redeemable  on  notice  any  coupon  day  at  105;  of  these 
debentures  $1,(X)0,000  were  issued  in  May,  1892. 

Earnings.— Prom  April  1,1892,  to  June  30,1892  (3  months),  gross 
earnincs  (estimated)  on  3,456  miles  were  $4,064,227,  against  the 
estimated  icross  earnings,  $3,837,306.  on  3,40!)  inlleswu  1890-91. 

The  fiscal  year  ends  March  31.  Amiiial  report  for  1891-92  in  fuU  was 
In  V.  54,  p.  941,  964,  960.    Earnings,  Ac,  have  l)een  as  follows  : 

1889-90.  1890-91  1891-92. 

Miles  owned  and  operated.         3,339  3,408  3,456 

Passenger  earnings $4,613,822         $4,762,894         $5,216,761 

Freight 11,828,794  11,513,845  12,289,636 

Mail,  express,  rentals,  etc..     1,196,445  1,196,895  1,183,678 

Gross  earnings $17,639,061       $17,473,634       $18,690,075 

Operating  expenses 12,475,067         12,413,794         13,147,057 

Ket  earnings $5,163,994         $5,059,840         $5,543,018 

P.  c.  ofoper.  exp.  toeanu..      70-72  71-04  70-34 


INCOMB   ACCOtTNT 

1889-90.  1890-91.  1891-92. 

Net  earnings $5,163,994  $5,059,840  $5,543,019 

From  land  department 91,350  98,650  70,000 

Premium  on  bonds,  etc 35,950  

Chic.  Kan.  A  Neb.  Interest....      1,209,640  1,216,662  52,200 

Totallncome $6,500,934  $6,375,152  $3,665,'219 

Rent  leased  roads $1,784,024  $1,872,113  $774,806 

Interest  on  debt 2,625,.550  2,714,950  2,813,325 

Missouri  Rlverbridges 195,580  188,538  143,858 

Dividends (4)  1,846,228  (4)  1,846,232  (3)1 ,384,074 

Total  disbursements $6,451,382       $6,621,833       $5,116,663 

Balance,  surplus $49,552  $246,681  $548,556 

-(V.  52,  p.  121,  238,  280,  427.  680,  795,  862,  875,  898,  899,  900;  V- 
53,  p.  157,  223,  474,  793;  V.  54,  p.  119,  597,  889,  941,  964,  966.) 

Cblcaso  St.  lionis  &  Plttsbure.— See  Pitts.  Cin.  Chic.  A  St.  L. 
Cblcago  St.  Paul  ic  Kan.  City.— See  CmCAOO  Great  Westerk 

Cbicago  St.  Pan!  ininneapolls  ic  Omana.— C/See  Map  Chicago 

it  A'crtAii-MferK.;— Road.— Main  line — Elroy,  Wis.,  to  Omaha,  Neb.,  693 
miles;  other  lines,  888  miles;  total,  1,481  miles,  of  which  1,374  mUes 
are  owned,  65  miles  leased  and  42  miles  proprietary  road. 

This  was  a  consolidation  July,  1880,  of  the  Chicago  St.  Paul  A  Minne- 
apolis, the  North  Wisconsin  and  the  St.  Paul  A  Sioux  City. 

Stock.- Authorized  coniinon,  $21,403,293;  preferred,  $12,646,833. 

In  November,  1882,  a  conti-oUing  interest  in  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  4840,  and  53,800  shares  of 
preferred  at  an  average  of  10401. 

Preferred  stock  has  a  prior  right  to  non-oumulatlve  dividend  of  7  per 
cent;  but  common  Is  never  to  receive  more  than  Is  paid  on  preferred. 

Dividends.— On  preferred  stock :  From  1881  to  1884,  inclusive,  7  per 
cent;  In  1885,  4%;  froii  1886  to  1888,  inclusive,  6  per  cent;  In  1889,3; 
In  1890, 4;  In  1891,  4;  in  1892,  Jan.,  3 ;  July,  "iH. 

Earnings,  etc.— From  Jan.  to  May  31,  1892  (5  mos.)  gross  earnings 
(partly  estimated)  were  $3,216,474,  against  $2,642,654  In  1891. 

Report  for  1891  was  in  Chronicle,  V.  54,  p.  558.  The  land  sales  in 
1891  were  110,'231  acres,  for  $629,890,  Including  lot« ;  land  contracU 
and  notes  on  hand  December  31,  1891,  $1,100,103;  lands  undisposed 
of,  496,962  acres.    Earnings,  etc.,  have  been  as  follows : 

1889.  1890.  1891. 

Passenger  earnings $1,687,909       $1,677,130       $1,9.56,982 

Freight 4,405,450  4,845,392  5,718,281 

Mail,  express,  Ac 324,499  325,798  346,049 

Total  gross  earnings $6,417,898       $6,848,320       $8,021,312 

Operating  expenses  and  taxes.  4,484,412         4,788,i69         5,446,114 

Net  earnings $1,933,416       $2,059,751       $2,575,198 

Net  from  land  grants 561,426  450,715  468,728 

Totallncome $2,494,872  $2,510,466  $3,043,926 

Rentals,  etc.,  paid $90,644  $92,731  $105,993 

Interest  on  debt,  less  credits...  1,323,614  1,280,228  1,340,827 

Dividends  on  pf.  stock (4)  450,272  (4)  450,272  (5)  562,840 

Balance  surplus $630,342  $687,235       $1,023,266 

-(V.  50,  p.  370,  449;  V.  52,  p.  293,  461,  534,  832;  V.  54,  p.  558.) 

Cltlcaso  &.  South  Side  Rapid  TranNlt.— ("Alley  Elevated.") 

— Owns  Hevated  road  in  operation  in  Ciiicago,  extending  from  Con- 
gress Street,  thi-ough  tiie  alleys  in  tlie  middle  of  each  block  between 
Wabash  AvCiiue  and  State  Street  to  Fortieth  Street,  about  1  ■«  miles; 
opened  In  May,  189 .'.  Extension  In  progress  along  40th  Street  to  alley 
near  Calumet  Avenue,  where  it  will  again  turn  South.  It  is  said  a 
branch  will  be  running  in  1893  to  the  Woi  Id's  Fair  Grounds. 

Chicago  Sc  Western  Indiana.— Owns  from  Dolton  and  Ham 
mond,  IlL,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware- 
houses, elevator,  Ao.,  four  main  tracks,  aggregating  100  miles,  and  with 
sidings,  173  miles  of  track  in  all,  Including  2d  3d,  4tli  and  sidinx  track 
(of  wliich  66  miles  are  leased  to  Belt  Railway  of  Chicago)  and  aooot 
400  acres  of  real  estate.  Lea.ses  road  and  terminal  facilities  to  the 
Wabash,  the  Chicago  A  Grand  Trunk,  the  Chicago  A  Eastern  Illinois, 
the  Chicago  A  Erie  and  the  Louisville  New  All).auy  A  Chicago,  each  of 
which  five  companies  owns  $1,000,000  stock,  and  also  to  the  Atchison 
Topeka  A  Santa  Fe ;  the  annual  rentals  stipulated  exceed  the  interest 
oh.arge  considerably. 

Capital  stock,  $5,000,000,  all  owned  as  above  stated.  Dividends  are 
paid  at  irregular  intervals.  Tlie  bonds  are  liable  to  be  redeemed  at  any 
time  at  105  by  a  sinking  fund,  which  is  jirovided  for  by  Increased  rentals 
to  be  paid  for  tliat  purpose.  Sinking  fund  payments  (In  1890  about 
8100,000)  apply  only  to  1st  mortgage  bonds  till  these  are  all  redeemed. 
In  1891-92  $1,000,000  new  bonds  were  issued  for  Improvements,  Ao. 
See  V.52,  p.  204 ;  V.  54,  p.  761.  Report  for  1891  was  In  V.  54,  p.  1009. 
—(V.  52,  p.  204,  278, 862,  898;  V.53,  p.  256;  V.  54,  p.  725,761,  1009.1 
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Snbkcribers  vrlll  confer  a  great  favor  hj  clTlnc  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS.  „,.  . 

For  explanation  of  column  headings,  &e.,  see  notes     of 
"    '     ..-•<—  Road. 


on  first  page  of  tables. 


Ohieago  A  West  Mith.— Stock  (author.  1^6,800,000) . . 

Grand  Rapids  Newaygo  A  Lake  8h.  Ist  M.2d  Div. 

Chlo.ifc  West  Mich.  Reiierul  iuort.(iiil2,OOOi).m.).c* 

Chlo.  &  No.  Mich.  iHtM., guar.,. $18,000 permlle.o* 
Chippewa  raHey— 1st  M.,  «.,*&£  for  $1,800,000.0* 
Chortaw  Coal  ■«  K'l/— Ist  M.,gold,$20,000  per  mile. 

Recei ver'B  certincates 

Oincintuili  Dayton  <fi  Iro7itoH — Stook 

1st  mortgage  gold,  guar.  p.  &  i.  by  C.  H.  A,  D...0* 
Cincintuiti  Ilamiiton  <*  Dayton — Stock 

Preferred  stock.  Series  A 

do  Series  B 

do  "Eagle"  stook 

Consolidated  mort.  ($996,000  are  78)  $  &  £,  s.f  .0* 

Second  mortgage,  gold 0* 

General  mortgage  for  $3,000,000,  gold 

Cin.  Ham.  &  1.  (Junction)  RK.,  Ist  M.,  guar.  p.  <bl 
Oinn.  Jack.  tC  3f«c*;.— Capital  stock 

1  St  mortgage,  gold 0* 

Oinetnnati  Letxmon  tC  Northern — Stook 

Ist  mortgage  (for  $'200,000) 0 

ComiOl.  mortgage  for  .$500,000 

Cincinnati  A  Muskingum  Valley — Stock 

1st  mort^aiage o 

Oineinnati  New  Orleans  <t  Texas  Pacific — Stook 

Cincinnati  Portsmouth  d  Virffinia — Common  stock 

Preferred  stock 


46 
482 
93 
47 
65 
65 

140 


60 
69 

"99 
331 
331 

"38 
38 

148 
336 
107 
107 


Date 

of 
Bonds 


1875 
1881 
1891 
1888 
1890 
1891 

1891 


1875 
1887 
1892 
1873 

1892 

1886 
1892 

1870 


Size,  or 

Par 
Value. 


$100 
500  .Sic 
1,000 
1,000 
1,000 
1,000 


1,000 
100 
100 
100 
100 
1,000 
1,1)00 

l/)")0 
100 

1,000 
100 

1,000 

"50 

1,000 

100 


Amoaot 
Outstanding 


$6,638,200 

24,000 

6,753,000 

406,000 

700,000 

hypotheo't'd 

500,000 

5,000,000 

3,500,000 

4,000,000 

500,000 

300,000 

587,900 

2,816,000 

2,000,000 

m 

1,800,000 

16,300,000 

4,000,000 

988,000 

190,000 

NU.  May  '92. 

3,997,320 

1,500,000 

3,000,000 

1,. 566,000 

594,000 


INTEREST  OB  DrVTDENDB.  ISondH—TttnO^ 

„  »   ;;;;^ ;::;r —  pai.whenDue. 

Rate  per    When    Where  Payable,  and  byi  Block*— Ijttt 
Cent     Payable  wliom.  Dividend. 


See  text, 

7 

5 

5 

eg. 


8  g. 
See  text. 
4  per  an. 
4  per  an. 
4  per  an. 
6,  6,7 
4  lag. 

^«- 

"i'e- 
"s 

5 

"7 
2 


F.  A  A. 
J.  A  D 
J.  A  D, 
M.  A  V. 
J.  A  J. 
J.   A   J. 


H.  A  N. 


|:= 


Q.-M. 

Q.-M. 
A.  A  O. 
J.   A   J. 


J.  A  J. 
J.  AD. 
J.  a"  J. 


Boston  Of..  60  State  St. 
N.Y.,Un.  Tr.  A  Boston. 
Bost'n,  Nat.  Webster  Bk. 

do  do 

yew  York  and  London. 


N.Y.,Ke«8lerACo54WaU 

Cincinnati. 

do 

do 

do 

N.Y.,K6»8ler,tCo54WalI 

do  do 

do  do 

do  do 


New  York. 
Clnn.,  Fourth  Nat.  Bank 


J.   A  J.  July ,'86,  coup,  last  paid. 
Cincinnati,  Co.'s  Office. 


Feb.  IS,  1809 
June  1,  190& 
Deo.  1,  1921 
May  1,  193X 
Jan.  1,  1929 
Jan.  1,  192a 
Deo.  31,  1891 


1941 
18M 
18M 
189* 
1893 
1906 
1987 
194> 
190S 


?»y  I- 
Apr.  6, 

July  5, 

June  1, 

June  1, 

Oct    1, 

Jan.   1, 

June  1, 

Jan.   1, 


Juno  1,  1991 
Jan.V'l9i8 


Jan.   1,  1901 
Oct  19, 1891 


Chicago  &  West  Michigan.— Owns  from  Lacro8.so,  Ind.,  to 
Traverse  (3ity,  301  miles;  AUogau  to  Pentwater,  98  miles;  Big  Rapids 
Junction  to  Big  Rapids,  52  miles;  other  br.anohes,  31  miles;  total  oper- 
ated, 482  miles.  The  Chicago  &  North  Michigan  (see  below)  was  open- 
ed in  Jan.,  1892,  from  Traverse  City  to  Elk  Rapids,  21  mUos.  Exten- 
sion from  Baldwin  to  Traverse  City,  Mich.,  74  miles,  was  completed  in 
July,  1890.  Leases  to  Chicago  &  Eastern  Illinois  18  miles  between  La 
Crosse,  lud.,  and  Now  Biiffaio,  Ind.,  at  $19,500  per  annum. 

Organization,  Stock,  Ac— Successors  of  Chicago  &  Michigan  Lake 
Shore  January  1,  1879.  Consolidated  in  S«rtuml)er,  1881,  with  the 
Grand  Haven  Road  and  the  Grand  Rapids  Newaygo  &  Lake  Shore. 
Stockliolders  vote  Aug.  16, 1892,  on  a  proposition  to  issue  $725,000 
stock  In  order  to  purchase  the  Chicago  &  North  Michigan— which  see 
below.     (V.  55,  p.  100.) 

Chicago  A  North  Michigan.— Being  built  in  the  interest  of  this 
company  from  Traverse  City  to  Bay  View,  93  miles,  and  in  March, 
1891,  Chicago  A  West  Michigan  stockholders  had  the  right  of  subscrib- 
ing to  $1,675,000  of  its  first  mortgage  bonds,  endorsed  with  a  guarantee 
of  principal  and  interest,  and  to  $830,000  of  its  stock,  guaranteed 
same  diviilends  as  Ch.  &  W.  M.  stock.  See  V.  52,  p.  427  and  V.  55,  p.lOO. 

DiviUKNDS  since  1880— In  1881  and  1882,  2^  per  cent;  in  1883,  3;  in 
1884.4;  inl885,  lifl;  in  1886,  3;  in  1887,  2I2;  in  1888,  2;  in  1889,  2; 
In  18110,  3  per  cent;  in  1891,  February,  2  ;  August.  1 1^;  in  3  892,  Fel).,  2. 

Earnings.- From  Jan.  1  toMay  31,  1892  (5 mouths),  gross  $762,014, 
against  $652,004  in  1891 ;  net,  $19(>,4i8,  against  $194,223;  charges, 
$118,778,  against  $lli),.j47;  balance,  surplus,  $77,(i(>8,  against  $74,- 
675  ill  1891.    Report  for  1891  was  in  Ciironici.b,  V.  54,  p.  642. 

In  1391  gross  earnings  were  $1,757,553;  net,  $525,753;  interest 
charges,  $272,832;  other  payments,  $2,319;  balance  for  stock,  $250,602; 
divideuds,  $232,337;  surplus  for  year,  .$18,265.  (V.  52,  p.  S33;  V.  53, 
p.  156,  187;  V.  54,  p.  64a,  889;  V.  55,  p.  100.) 

Choctai*  Coal  dc  ItallMray.— In  operation  from  Wister,  Indian 
Territory,  on  St.  Louis  it  San  Francisco  Railway,  to  South  McAlester, 
Indian  Territory,  on  Missouri  Kansas  &  Texas,  65  miles.  Projected 
easterly  to  Little  Rock,  Ark.,  and  westerly  to  Albuquerque,  on  Atlantic 
A  Pacific,  witli  bram^h  to  lienlson,  Tex.    Holds  valuable  coal  leases, 

Bouds  for  about  .$2,000,000  were  pledged  for  loans.  Stock  outstand- 
ing, $3,750,000— par,  $50.  Car  trust  6  per  cents,  $200,000.  A  com- 
mittee, of  which  E.  P.  Wilbur  of  Philadelpiiia  is  cliairm.in  is  preparing 
a  plan  for  cittier  leasing,  selling,  or  reorganizing  the  property. 

On  January  8, 1891,  Edwin  I).  Chailick  and  Francis  I.  Gowen  were 
appointed  receivers,  and  $500,000  receivers*  certificates  were  issued. 
The  receivers'  report  in  May,  1891,  showed  total  iudelitedness  $2,766,- 
000 ;  road  constructed  108  miles ;  road  operated  65  miles ;  April  gross 
earnings  $56,947;  net,  $24,480 ;  coal  shi]>mcnts  800  tons  daily.  In 
May  gross  earuings  were  $67,252;  net  $29,207. 

Cincinnati  Dayton  tc  Ironton.— (^,S'ee  map  Cincinnati  Hamil- 
ton <*  Dayton.)  Operates  from  Dayton  to  Ironton,  Ohio,  102  miles, 
standard  gauge,  of  whicli  8  miles  between  Bakers  and  Byers  and  12 
miles  l)etwecn  Deans  and  Ironton  under  trackage  contracts;  also  owns 
from  Wcllston  to  Buckeye  Furnace,  12  miles,  and  coal  branches,  10 
miles;  total  owned.  105  miles;  total  operated,  184  miles  The  Cincin- 
nati Dayt<m  &  Ironton  succeeded  to  a  portion  of  the  railroad  of  the 
Dayton  Fort  Wayne  *  Chicago  (formerly  Dayton  &  Ironton),  which  was 
sold  in  foreclosure  on  January  20,  1801  (see  V.  52,  p.  164).  Leased  in 
April.  1891,  for  99  years  (renewalde  forever)  to  the  Cinciunati  Hamil- 
ton &  Dayton,  which  guarantees  the  bonds,  principal  ami  interest,  l)y 
endorsement,  and  will  turn  over  one-half  the  net  income  remaining 
after  the  payment  of  operating  expenses,  taxes  and  Interest.  See  \. 
52,  p.  534,  680.  Mortgage  is  for  $3,500,000,  of  which  .$1,500,CK)0  re- 
serve<l  for  equipment,  extension  to  Ohio  River,  etc.  Stock  is  .$5,000,- 
000.  Gross  earnings  for  eight  months  ending  December  31,  1891,  were 
8378,895;  operating  expenses  and  taxes,  $277,847;  net,  $101,047. 
H.  F.  Shoemaker,  President,  No.  80  Broadway,  N.  Y.  City.  (V.  52,  p. 
164,534,680.) 

Cincinnati  Hamilton  &  I»ayton.-.(Se«  afap.)— Owns  from  Cin- 
cinnati, O.,  to  Dayton,  O.,  60  miles;  leases  Dayton  A  Michigan,  Dayton 
to  Toledo.  142  miles,  and  Cincinnati  Dayton  A  Ironton,  Dayton  to 
Irontou  and  branches  184  miles.  Controls  Cin.  Hamilton  &  IncWnua- 
poiis,  Hamilton  to  Indianapolis,  99  miles;  Cin.  A  Dayton,  Hamilton 
to  Mtddletowu,  14  miles;  Cinciunati  Dayton  A  Chicago,  Dayton  to 
Delphos,  05  miles;  Troy  A  PIqua,  8  miles;  Columbus  Findlay  A 
ITorthem,  Deshler  to  Findlay,  18  miles;  Bowling  Green  R.  R., 
Tonlogany  to  Nortli  Baltituoro.  21  miles.  Total  641  miles.  Owns 
Jointly  with  Big  Four  the  Daj-Um  &  Union— which  see. 

In  February,  1802,  It  was  repoi-tedthat  this  company  would  acquire 
•he  ludlauapolis  Decatur  at  Western  BR.  (which  see). 

In  July,  1892,  stockholders  wero  to  vote  on  a  proposition  to  lease  the 
CinciunatiJacksou  &  Mackimiw  (which  see),  but  an  Inlunctlon  inter- 
fered.   V.  55,  p.  145. 

Stock,  Bonus,  Ac— In  May,  1~ 
by  $4,0(X),000  for  extensions,  i\u,. 
ing  floating  delit    Also  to  issue  .fll.'XM'. 
gage  l)ondM.    see  V.  54,  799. 

In  April,  1891,  the  Cincinnati  Datton  A  Ironton  R.R.  (which  see) 
wiks  leased  for  rtit  years,  its  $3,500!ooo  of  5  per  cent  bonds  being 
gnarautoeil,  prini:lpal  and  interest, 

Floiilluit  debt  April,  1800,  $774,813.  Company  owns  $700,000 
ClnclnuBtl  Flamlltoo  A  Im'iianapolls '  bonds  not  included  in  amount 
outstaiullng  above. 


10  Increase  common  stack 
new  equipment  and  fund- 
f  5  per  cent  general  mort- 


DiviDENDS  on  common  stock  since  1882— In  1883,  9  per  cent;  In  1884. 
8;  in  1885,  6;  in  1886,  7;  in  1887,  6:  in  1888  and  1889,  nil;  in  1890, 
Spercent;  in  1891,  5  per  cent;  in  1892,  January.  IM;  April,  IVj. 

Dividends  on  preferred  stock  from  January  1,  1883,  to  July,  1886,  at 
rate  of  0  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Eaknisgs.— Fiscal  year  ends  Deo.  31.  Income  account  for  1891  was 
tn  V.  54,  p.  924.    Earnings  have  been  as  follows : 

1890.  1891. 

Gross  earnings $3,896,451  $4,658,813 

Net  earnings $1,519,812  $1,681,641 

Interest  on  bonds v $,528,630  $566,450 

C.  H.  &  D.  dividends 260,874  263,782 

D.  A  M.  dividends 175,339  180,786 

Total  disbursements $964,843  $1,011,018 

Balance,  surplus $554,969  $670,083 

-  (V.  52,  p.  534,  p.  80,  939 ;  V.  53,  p.  125 ;  V.  54,  p.  287,  799,  924,  968. 
1047;  V.  55,  p.  145.) 

Cincinnati  Indianapolis  St.  Lonis  Sc  Chicago.— See  CleT*> 
land  Cincinnati  Chicago  &  St.  Louis. 

Cincinnati  JackHon  &:  ITIackinaiv^.— Owns  from  Carlisle,  Q^ 
north  to  Addison,  Mich.,  190  miles;  Allegan  to  Dundee,  Mich.,  IW 
miles ;  brauohes,  3  miles;  leases  trackage  Dundee  to  Toledo,  23  milest 
total  operated,  349  miles. 

History.- This  railicay  company  succeeded  on  April  1, 1892,  a  rall- 
road  company  of  tho  same  name,  whose  property  was  sold  in  foreclos- 
ure in  1891  to  a  reorganization  committee,  the  Main  Line  on  Oct.  6  and 
the  Middle  Division  on  Dec.  22.     (V.  53,  pp.  520,  753,  922.) 

Leask.— By  plan  of  reorganization  the  road  was  to  bo  leased  for  99 
years  to  tho  Cin. Ham. &  Dayton,  which  was  to  guarantee  by  endorsement 
principal  and  Interest  of  $4,800,(X)0  99-year  4  per  cent  gold  bond*. 
As  to  proposed  lease  see  V.  53,  p.  94.  Plan  of  reorganization  as  modi- 
tied  was  in  Chronicle.  V.  53,  p.  125.  An  injunction  again.st  the  lease 
was  obtuinod  in  July,  1892,  by  a  C.  H.  A  D.  stockholder.    V.  ,55,  p.  145. 

Earnings.— From  July  1,  1891,  to  May  31,  1892  (11  mouths),  gross 
$644,171,  agst.  $668,933  in  1890-91 ;  net,  .$162,993.  agst.  $165,674. 

For  year  ending  June  30, 1891,  gross  earnings  were  $724,972;  net. 
$155,348.  W.ilstou  H.Brown,  President,  20  Nassau  Street  N.Y.  (V.52. 
p.  40.  350,  939;  V.  53,  p.  94,  125,  435,  520,  712,  753,  922,  968;  V.  54. 
p.  33,  119,  287,  433,  485, 1047;  V.  55,  p.  145.) 

Cincinnati  Iiebanon  &  Northern.— Cincinnati, O., to  Dodds.Ou 

36  miles;  branches,  2  miles;  total,  38  miles.  This  company  was  formed 
in  1885  as  successor  of  the  Cincinnati  Northern,  sold  in  forcolosur*. 
Consolidated  mortgage  bonds  for  .$500,000  were  authorized  in  1891. 
Stock  is  .$988,000;  par,  $100.  In  1889-90  gross  earnings  were  $124t- 
564 ;  net,  $40,003 ;  surplus  over  charges,  $23,665.— (V.  53,  p.  569.) 

Cincinnati  6c  innskinsnni  Valley.— Owns  from  Morroir,  Ohl^ 
to  Trinway,  O.,  148  miles.  Sold  under  foreclosure  December  ^ 
1869,  and  reorganized  as  at  present  January,  1870.  Gross  earnings 
in  1891,  .$405,260;  net,  $66,342;  interest  on  bonds,  $105,000  ;  other 
charges,  $11,119;  deticit  $-19,776.  Amount  duo  Pittsburg  Cincinnati 
&  St.  Louis,  former  lessee,  December  31, 1891,  $1,081,013,  and  for  OOtt- 
pons  up  to  January,  1892,  $604,415.  Capital  stock,  $3,997,320— pwr, 
$50— of  which  Penn  Co.  owns  $2,430,900.  Pennsylvania  Railroad 
owns  $754,000  of  the  bonds. 

Cincinnati  Newr  Orleans  *  Texas  Paclflc— C5»  Map.)—'m» 

company  was  organized  under  the  laws  of  Ohio  October  8, 1881,  and 
operates  under  lease  the  Cincinnati  Southern,  extending  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  In  April,  1890,  the  East 
Tennessee  Virginia  A  Georgia  obtained  voting  power  on  $1,000,000 
stock,  through  purchase  of  a  controlling  Interest  In  the  Alabama  Great 
Southern,  and  company  became  a  part  of  the  East  Tennessee  system. 
See  CHRONioi.R,  Vol.  50.  p.  500;  V.  51,  p.  569.  Rental  due  the 
City  of  Oineinnati,  which  owns  the  Cincinn.iti  Southern,  $912,000  tiU 
Oct  12,1891;  $1,012,000  till  Oct  12,  1896;  $1,102,000  tlU  Oct  1», 
1901,  and  $1,262,000  till  1906.  As  to  proposed  extension  and  uodifl- 
catiou  of  the  lease,  see  V.  52.  p.  939|  V.  o3,  p.  602,  908, 

DtviDKNDs  since  1881:  In  1882,  Ha  per  cent;  in  1883,  3;  In  1889,  Sj 
in  1890,  6  per  cent;  in  1891,  4  per  cent. 

Earnings.- From   July  1,  1891,   to    May    31,    1892    (9    months), 

fross    eamtugs,   $3,990,903,    against    $4,035,739   in    1890-01;      net 
1,039,999,  aKainst  $1,256,232. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  801. 
1887-88.  1888-89.  1889-9».  1890-91. 

Oroas  earnings $3,.525,775     $3,6.55,8.59     $1,309,144     $4,3T9,14a 

Net  earnings $1,163,402     $1,145,256     $1,580,963     $1,334,640 

Rental  paid $912,000         $912,000         $912,000         $912,000 

Dividends 90,000  180,000  60,000 

Sinking  fund,  eto 69,199  77,359  90,912  100,760 

Net  surplus $182,203  $65,897         $398,051         $281,8»0 

— (V.  52,  p.  321,  939;  V.  53,  p.  289,  601,  968.) 

Cincinnati   Portsmonth  Sc  Virslnla.— Owns  from  IdlewUd' 
O.,  to  Soiotoville,  107  miles;   trackage  (Cin.   Lebanon  A  NorthenU 
to  Cincinnati,  4  miles;  total.  111  miles.    The  Ohio  A  Noi  thwestaci  wa 
sold  in  foreclosure  March  13, 1890,  and  reorganized  a«  now. 
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Subscribers  will  confer  a  great  favor  by  iflvinK 

Immedtate  notice  of  any 

error  discovered  In  these  TuLIes. 

EAILKOADS. 

Miles 

of 
Road. 

Date 

of 
Bonds 

Size, or 

Par 
Value. 

INTEREST  OR  DIVIDENDS. 

/Jo/irf»— Princi- 
pal,When  Due. 
A7of*«— Last 
Dividend. 

For  explanation  of  column  beadlngn,  &c.,  see  notes 
on  first  page  of  tables. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
W'bom. 

CHn.  Richmnnd  tt  Ft.  W.-  1st  mort.,  gold.  Int.  tru.c* 
Oin.  Saginaw  ^  Mackinaw— 1st  M.  for  $2,000,000  «. 
Cin.  S.  A  Olev.  anil  Cin.  d:  Snr.—See  01.  C.  Ch.  dSt.  L. 

86 

1871 

$1,000 

$1,800,000 

7g. 

J.  &  D. 

N.  Y.  Wlnslow, 
New  York  and 

L.  A  Co. 

June  1,  1921 

53 

1890 

$or  £ 

1,680,000 

Sg- 

J.  &  J. 

London. 

Jan.   1,  1920 

100 

4,000,000 

1 

Ann'llT. 
M.  &  B. 

Nov.,  1891 

General  niortKajio,  gold  (for  $1,800,000) o 

Equip.  Tr.  &  2d  M.,  gold,  rod.  before  maturity. .  .c" 

178 

1887 

500  &e. 

l,7fiO,000 

5g. 

N.  Y.,  J.  A.  Horsey. 

Mch.  1,   1927 

178 

1890 

1,000 

000,000 

eg. 

F.  &  A. 

do 

do 

Aug.  1,  1930 

OUve.  Canton  d:  .So«(/i.— Coniinou  stock,  $5,000,000 
Preferred  stock  $10,000,000         

100 

3,0!)i),599 
8,500,000 

100 

Cleveland  &  Canton  Ist  mortgage 

161 

1887 

1,000 

2,000,000 

5  e- 

J.  &  J. 

N.Y.,K:nfckerb.fr.ABo8. 

July  1,  1917 

Equip.  Tr.  &  Improve.  2d  M.  ($2,000,000)  goldo'' 
Coshocton  &  Soutbern  Ist  mortgage,  gold 

161 

1891 

1,000 

1,000,000 

0  g- 

A.  &  0. 

Boston,  Intemat.Tr.Co. 

July  1,  1917 

30 

1887 

1,000 

600,000 

5 

J.   A   J. 

do 

do 

1917 

Wayneslnirgb  &  Canton  1st  mortgage,  gold o 

Consol  mort.,  $245,000  per  mllo 

6 

1888 

1,000 

200,000 

6  g. 

J.   A  D. 

do 

do 

June  1,  1928 

1892 

5 

do 

do 

1942 

Car  trust  bonds        

.... 

"ido 

125,000 
28,000,000 

6 

See'  text. 

M.  A  N. 
Semi-an 

Cleve.  Clnn.  CA.<«S(.Z,.— Com.st'k($28,700,OOOau.) 

Drexcl,  Morgan  A  Co. 

Aug.  1,  1893 
July  1,  1892 

Preferred  stock,  5  per  cent,  non-cumulative 

100 

10,000,000 

5  per  an. 

Q.-J. 

do 

do 

Cin.  &  Indiana  Ist  mort.  (Cin.  to  Ind.  State  llne)c 

21 

1862 

1,000 

294,000 

7 

J.   A  D. 

do 

do 

Deo.   1,  1892 

154 
175 

1867 
1880 

1,000 
1,000 

379,000 
745,000 

7 
6 

F.  A  A. 
M.  A  N. 

do 
do 

do 
do 

Feb.   1,  1897 

C.  I.  St.  L.  A  C.  con.  M.,drawnatl05,B.f.  1  p.  o.c" 

May  1,  1920 

General  IstM..  gold,  s.f.  1  p.c,  notdr'n c,tr 

400 

1886 

l.OOO&c 

7,430,000 

4g- 

Q.-F. 

do 

do 

Aug.  1,  1936 

Bel.  &  Ind.  1  st  mortgage  (part  due  yearly) 

Clev.  Col.  Cin.  &  Ind.  IstM.,  sinking  fund 

119 

1864 

1,000 

149,000 

7 

J.    A   J. 

do 

do 

Jan. '93  to '99 

391 

1869 

1,000 

3,000,000 

7 

M.  A  N. 

do 

do 

May   1,  1899 

Con.  mort.  (s.  f.  1  p.  c),  dr'nat  lOOtf  unst'mp'd 

391 

1874 

1,000 

4,065,000 

7  or  6  g. 

J.   A  D. 

do 

do 

June  1,  1914 

Gen.  consol.  mort,  ($12,000,000)  gold c*  ,t  r 

391 

1884 

1,000 

3,205,000 

6g. 

J.   A   J. 

do 

do 

Jan.   1,  1934 

Indian  &  St.  L.  1st  mort.,  in  3  ser.  of  $t)(i7,OOO.o. 
2d  M. ($2,000,000),  gold,  Indianap.  to TerreH  c. 

72 

1869 

1,000 

2,000,000 

7 

Various 

do 

do 

July  1,  1919 

72 

1882 

1,000 

500,000 

6g. 

M.  A  N. 

do 

do 

Nov.  1,  1912 

Cl.Cin.Clilc.&  St.L.  1st  M.  (Cairo  Vin.  &  Chic.)  g.o" 

267 

1890 

1,000 

5,000,000 

4g. 

J.   A   J. 

do 

do 

Jan.   1,   1939 

White  Water  branch,  1st  mortgage,  gold c* 

Spring.  &.  Col.  Dlv.  (Col.  Sp.  &  Cin.),  Ist  M.,g.c* 
St.  Lsuis  Dlv.  (St.L.Alt.  &  T.  H.)  coll.  tr.,g.,o^&r 
Cin.  Wab.  &Mleh.  Dlv.  1st  mortgage,  gold....c* 

69 

1890 

1,000 

650,000 

4g. 

J.   A  J. 

do 

do 

JiUy  1,  1940 

45 

1890 

500  &c. 

1,103,730 

4g. 

M.  A   8. 

do 

do 

Sept.  1,  1940 

194 

1890 

1,000&C 

10,000,000 

'    4g. 

M.  A  N. 

do 

do 

Nov.  1,  1990 

203 

1891 

1,000 

4,000,000 

4g. 

J.    A   J. 

do 

do 

July  1,  1991 

From  Jan,  1  to  May  31, 1892  (5  months),  gross  earnings  were  $90,- 
092,  again.st  $85,231  in  1891;  net,  $7,658,  against  .$972.  In  year 
1891  gross  earnings  were  $240,050;  net,  $29,832.  In  1890,  gross 
$227,813  ;  net,  $19,124.    (V.  52,  p.  899;   V.  53,  p.  48.) 

Cincinnati  Richmond  ic  Fort  Wayne.— Owns  from  Rich 
moud,  Ind.,  to  Adams,  Ind.,  86  mUei;  leases  5  miles  of  Pittsburg  Fort 
Wayne  A  Chicago ;  total  oi)erated,  91  miles.  Leased  for  99  years  to 
Grand  Rapids  A  Indiana,  the  rental  being  net  earnings.  Interest  is 
guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company  and  Pitts- 
burg Ciucinnati  Chicago  A  St.  Louis  Company  jointly.  Gross  earnings 
In  1891,  $4.52,068;  net,  $121,840;  interest  on  bonds,  $126,000;  rental, 
etc.,  $37,540 ;  detlcit,  41,699.  Proflt  to  guarantors  in  1890,  .$3,854. 
StocK,  $1,709,313— par,  $50,  of  which  Penn.  Co.  owns  $1,256,900. 
Total  advances  by  guarantors  to  December  31, 1891,  $1,155,203. 

Cincinnati  Sagtnatv  &  Mackinaw.— Owns  Durand  to  West 
Bay  City,  Mich.,  53  miles.  Successor  in  1890  to  the  Toledo  .Saginaw  A 
Mackinaw.  In  September,  1890,  leased  till  January  1,  1920.  to  the 
Chicago  &  Grand  Trunk  Railway  Company.  Of  the  $2,000,000  bonds 
$320,000  were  reserved  for  new  temnnals,  extensions,  Ac.  In  1891 
gross  earnings  were  $184,731;  net,  $40,867;  interest  on  bonds,  $84,- 
000 ;  dellcit  for  year,  $43,132.    (V.  51,  p.  645.) 

Cincinnati  Sandusky  Sc  Cleveland.— Owns  from  Sandusky,  O., 
to  Dayton,  O.,  154  miles;  branch,  Carey  to  Findlay,  16  mrles;  total, 
170  miles.  October  31,  1890,  leased  till  1969  to  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  which  purchased  the  common  stock,  and  agreed  to 
pay  interest  on  the  bonds  and  dividends  on  preferred  stock.  See  V.  51, 
p.  457.    The  preferred  stock  has  a  lien  by  deposit  of  old  bonds  In  trust. 

Cash  dividends  since  1876:  On  preferred,  6  per  cent  yearly  to  date  ■ 
on  common.  In  1882,  2;  in  1884,  2;  in  1888,  5;  In  1889,  3ia;  in  1890,  5hi'- 
in  1891,  3  in  November.  (V.  51,  p.  142,416,457,608;  V.  52,p.  80,  428.) 
Cincinnati  &  Sprlnsfleld.— Operates  from  Cincinnati,  O.,  to 
Springfield,  O.,  80  miles,  orwhich  32  miles  are  leased  from  other  com- 
panies. The  whole  is  leased  and  operated  by  Cleveland  Cincinnati  Chi- 
cago A  St.  Louis  Company,  giving  them  a  line  into  Cincinnati  and  depot 
accommodation.  I^essees  apply  any  excess  over  operating  expenses 
and  interest  to  Cincinnati  A  Springfield  stock.  Interest  is  guaranteed 
on  the  first  mortgage,  one-half  by  the  lessees  and  one-half  by  Lake 
Shore  A  Mlchigau  Southern.  Stock  is  $1,100,000  (par  $50),  voting 
power  on  $616,4,50  being  held  by  trustee  for  Cleveland  Cincinnati  Chicago 
A  St.  Louis.  To  January,  1890,  the  Cleveland  Cnncinnati  Chicago  &  St. 
Louis  had  advanced  $2,951,814.  In  year  ending  June  30,  1890,  gross 
earnings,  $1,196,410;  net,  $332,618;  deficit  under  interest,  Ac.,  $45,137. 
Cincinnati  Wabash  &  michlg^an  Rallivay.— Owns  from 
Benton  Harbor,  Mich.,  to  Eushville,  Ind.,  205  miles,  and  operates  V.  G. 
A  R.  RR.  Rushvllle  to  North  Vernon,  Ind.,  45  miles.  Sold  Nov.  5,  1879, 
and  reorganized  April,  1880.  In  1890  company's  entire  stock  was 
bought  by  the  Cleveland  Cincinnati  Chicago  A  St.  Louis,  which  has 
issued  $4,000,000  of  4  per  cent  bonds  secured  by  a  mortgage  upon  the 
property.  Gross  earnings  in  1891,  $745,340 ;  net,  $248,612.— (V.  50,  p. 
482;  V.  52,  p.  164,  570,  718.) 

Cleveland  Akron  4c  Columbus  Rallw^ay.— Owns  from  Hud 
son,  O.,  to  Coliunbus,  O.,  144  miles:  Dresden  branch,  KJlbuck  to  Trin 
way,  34  miles  and  trackage,  Ciun.  A  Muskingum  Valley  Ry.,  Trinway 
to  Zanesville,  16  miles— 50  miles;  total,  194  miles.  Sold  in  foreclo- 
Bure  In  1882,  and  reorganized  under  this  title  in  January,  1886.  The 
new  equipment  trust  bonds  (authorized  to  a  total  of  $890,000,  or 
$5,000  per  mile)  are  a  second  mortgage.  They  are  redeemable  at  100 
and  interest  on  August  1, 1900,  and  at  105  and  Interest  on  any  August 
1  thereafter  prior  to  1930.  See  ftill  statement  to  N.  Y.  Stock  Exchange 
dated  Feb.  9, 1891,  in  V.  52,  p.  464.    Stock,  .$-4,000,000 ;  par,  $100. 

DlviijENDS.— In  1886  and  1887,  each  lig  per  cent;  for  Ii5s8  and  1889, 
each  1  per  cent;  in  1890  1  per  cent ;  in  1891  1  per  cent  in  Nov. 

Eakmngs.- July  1,1891,  to  May  31,  1892  (11  months),  gross  earnings 
»88O,199,agaiuBt$818,01,Jin  1890-91 ;  net, $238,279, aga1nst$214,719. 
In  year  ending  June  30,  1891,  gross  eainings  (including  Dresden 
branch)  were  $902,536;  net.  $239,380;  interest,  $110,()35;  rentals, 
Ac.,  $50,851;  surplus,  iiS58,0Gl.  In  1889-90  gross  $797,889;  net, 
$213,343;  siu-plus  over  mtcrest,  taxes,  Ac,  $34,682.— (V.  51,  p.  303, 
679;  V.  52,  p.  351,  462,  464  ;  V.  53,  p.  673.) 

Cleveland  Canton  dc  Southern.— r See  J/ap.;— Owns  from  Cleve 
land  to  /anesville,  O.,  145  miles ;  Canton  to  Sherrodsville,  43  miles ; 
Minerva  Branch,  3  miles;  Canton  to  Marks,  O.,  6  miles ;  Chagrin  Falls 
to  Solon,  8  miles;  total,  206  miles. 

A  consolidation  iu  May,  1892  (see  V.  54,  p.  844),  of  the  Cleveland 
Canton  A  Southern  (including  the  Co.sbocton  A  Southern),  the  Waynes- 
burg  A  Canton,  the  Cleveland  Chagrin  Kails  A  Northern  and  the  Cli-ve- 
land  A  Canton,  the  last  named  successor  to  the  f^oniiottou  Valley  Ml., 
sold  in  foreclosure  in  May,  1885.  The  consolidated  coiripanv  I'oiiipriscs 
206  miles  of  main  track,  well  equipped  with  rolling  stock,  and  including 
all  the  terminal  property  ac  Cleveland,  Canton  and  Zanesville.  The 
directors  and  oniccrs  of  the  Clcvelind  A  Canton  serve  iu  the  same 
capacity  in  the  new  company.  The  Cleveland  A  Canton  common  and 
preferred  stocks  become,  without  exchange  of  ccrtiflcates.  common  and 
preferred  of  the  O.  C.  A  Southern.  I'lie  consolidat^'d  .iimpauT  assumes 
all  the  liabilities  of  the  constituent  poiupiimcs,  which  iu  the  aggregate 
are  less  tlinii  $'.;4,W)0  per  iiiiUs  andwill  probably  isMue  a  consolidated  5 
percent  mortgage  for  $2(!,000  per  Biilc  covcriug  all  the  property.  If 
this  Is  dons  holder*  of  sbcurltics  of  the  oompanios  forming  tlie  union 
■win  have  the  privilege  of  oxchangltg  their  bonds  for  tlie  new  consols 


The  company's  outstanding  bonded  debt  on  May  19, 1892,  as  shown  in 
the  table  above,  was  $3,92o,000,  and  there  were  held  In  the  company's 
treasury  $200,000  Cleveland  Canton  A  Southern  1st  58  and  $200,000 
Cleveland  Chagrin  Falls  A  Northern  1st  58. 

From  July  1, 1891,  to  May  31,  1892  (11  months),  gross  earnings  were 
$695,733,  against  $577,407  in  1890-91 ;  net,  $244,46(.  against  $207,345. 

Gross  earnings  of  the  Cleveland  A  Canton  for  year  ending  June  30, 
1891,  were  $660,667,  against  $499,504  In  1889-90;  net  $227,888, 
against  .$162,697 ;  surplus  above  charges  $32,460,  against  $5,047.— (V. 
51,  p.  644;  V.  52,  p.  350,  939;  V.  53,  p.  256,  836;  V.  54,  p.  844) 

Cleveland    Cincinnati  Chicago    &  St.    lioulm.—f See   Map.)— 

(The  lines  of  this  company,  clearly  shown  on  theaooompauyingmap) 
are  made  up  as  follows : 


Owned  directly  —  Miles. 

Cleveland,  0.,to  Columbus, O..  138 
Gallon,  O.,  to  Indianapolis.. ^.203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute. . .  72 
East  St.  Louis  to  Terre  Haute.  .190 
Branches 7 

Total  owned  directly 835 

Leased — entire  stock  owned — 

Cincin.  Lafayette  A  Cldc.  Ry. — 
Templeton,  Ind.,   to  Kanka- 
kee, 111 56 

Cairo  Vinccnnes  A  Chic.  Ry.— 
Cairo,  111.,  to  Tilton  A  branch  267 

Columbus  Springfield  A  Cin. — 
Columbus,  O..  to  Springfield..  45 

White  Water— Harrison,  Ind.,  to 
HagerstowB,  Ind. 62 

Fairland  Franklin  A  Martins- 
ville RR.— Fairland,.  Ind.,  to 
Martinsville  (a) 38 

Other  lines  (a) 11 

Leaned — majority  stock  mwiVd — 

Cincin.  Sandusky  A  Cleve.  Ry.— 
(Entire  common  stock  owned.) 
Sandusky,  O.,  to  Dayton,  0...154 

Branch  (a) 16 

Cincinnati  A  Springfield  Ky— 
Ludlow  Grove  to  Dayton,  O..  .48 


MUes. 
Colum.  Hope  AGreensb'g  RR.— 
Columbus  to  Greensburg.Ind.  26 

Total  on  which  earns,  were 
reported  Dec.  1 , 1 891 ...  1 ,568 
Operated;  earnings  kept  separalt — 
Cin.  Wabash  A  Michigan  Ry.— 
(Entire  stock  owned). 
Benton  Harb.,  Mich.,  to  Rush- 
vllle, Ind 205 

Vernon  Greensb'g  A  Rushville 
RR.— North  Vernon,  Ind.,  to 
RushviUe  (a) 45 

Total  earnings  reported  by 

Cin.  Wab.  A  Mich 250 

Peoria  A  East'n  Ry.  (6)  .— 

Springfield,  O.,  to  Pekin,  IU.  .341 
Trackage  Pektn  to  Peoria,  DL.     9 

Total  Peoria  A  Eastern 350 

Kankakee  A  Seneca  RR.  (b)— 

Kankakee  to  Seneca,  111 42 

Mt.  Gilead  Short  Lino 2 

DaytouAUn.  RR.  (seethatCo.).  47 

(Oner.  Jointly  with  C.  H.  AJD.) 
Trackage  111.  Cent,  into  (Chicago.  56 


Grand  total  incl.  trackage 
jKid  Is  road  oper.  Jointly. .2,281 

a  No  debt,  or  bonds  all  owned  by  Clev.  Cin.  Chic.  A  St.  L. 

b  One-half  or  more  stock  owned,  or  controlled. 

Organization,  Etc.— The  Clevelana  Cincinnnti  Chicago  A  St.  Louis 
Railway  Company  was  a  consolidation  of  the  Cincinnati  IndianapoUs  St. 
Louis  A  Chicago  Railway  Company,  the  CHevcland  Columbus  Cincin- 
nuti  &  Indianapolis  Railway  Ciyupany  and  the  Indianapolis  A  St.  Xx>nl8 
Railway  Company,  made  in  July,  1889.  It  is  one  of  the  so-called 
Vaudorbilt  roads.  The  St.  Louis  Alton  A  Terre  Haute  main  line  and 
branch  were  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 

The  Cairo  VIncennes  A  Chicago  is  operated  under  contract  dated  Octo- 
ber 30,  1889,  and  the  Peoria  A  Eastern  (old  Oliio  Indiana  A  West- 
ern) under  a  fifty-year  lease.  The  Springfield  Division  of  the  Ohio  In- 
diana A  Western  is  owned  subject  to  a  purchase  money  Hen  of  $5,000,- 
000,  which  is  not  a  promise  to  pay,  and  which  (though  redeemable  at 
will)  is  not  collectible  before  Ai>ril,  1940 

Cai'ital  Stock.— The  consent  of  a  m^ority  interest  of  the  preferred 
stockholders  is  required  before  any  new  bonds  can  be  issued  or  any 
lease  executed.  According  to  Ohio  stat^ites  company  should  have  priv- 
ilege of  retiring  preferred  stock  at  par  after  June  27,  1892. 

Div  iDENus  on  preferred  stock  1  Kt  per  cent  quarterly  to  date.  Dividends 
on  common,  in  1890,  4  per  cent  (1  per  cent  being  extra  in  July),  In 
1891,  3  p.  c;  Iu  1892,  Jan.,  l>a  P.  c;  Aug.,  II9. 

Price  of  Stock.— Common—In  1889  58»a  to  78'«;  in  1890,  55®80>4;  In 
1891,  56%®74i3;  in  1892  to  JiUy  22  inclusive,  64®75. 

Price  of  preferred  stock- In  1889,  96  to  lOSia;  in  1890,  SeaiOl; 
in  1891,  90'<*98'a;  in  1892  to  July  22  inclusive,  95399. 

Bonds.- In  1891  $4,000,000  of  4  per  cents  were  Issued,  secured  by  a 
mortgage  on  the  Cincinnati  Wabash  A  Michigan,  which  see.  (V.  52,  p. 
718.) 

In  October,  1890,  it  was  voted  to  lease  the  Columbus  Springfield  A 
Cincinnati,  and  to  issue  $500,000  stock  with  which  to  acquire  its 
$1,000,000  stock;  also  to  issue  $1,2.50.000  of  4  per  cent  50-year  first 
mortgage  bouds  secured  on  that  road  to  take  up  the  outstanding  7s  and 
the  scrip:  al.w  to  lease  the  Cincinnati  Sandusky  A  Cleveland,  and  to 
issue  $3,212,680  stock  to  take  up  the  Sandu.«kv's$  1,015,750  of  common 
stock.  .See  V.  51,  p.  4.57.  608.  There  are  $88,000  Col.  Spring.  A  Ciu  7g 
still  outstanding,  for  which  $112,500  new  4s  were  reserved. 

The  Cincinnati  Indianujiolis  St.  Louis  A  ('hicago  4  per  cent  m<>i,.a!H> 
for  $10,000,000  (Central  Trust  Co.  and  Hcivcy  Bates,  trustees)  will  re- 
tire all  prior  bonds  as  thev  full  due.  The  sinking  fund  for  those  l>ouds 
is  1  per  cent  yearly  of  the  amount  of  outstanding  t>onds;  payments 
lapse  wheu  bonds  cannot  be  purchascil  at  102  *2  and  interest. 

Tlu  sinking  fund  provision  of  the  Cleveland  Columbus  Cincinnati  A 
Indianapolis  consolidated  bonds  may  be  canceled  at  option  of  boldsrs, 
awl  the  bonds  so  stamped.  S3W  iM  ""^^"^  iS5!-)»  WK  «,,  Siifc-::- ra  :<".^ 
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Bnbaeribcra  -trill  confer  a  Kreat  favor  by  Klvlns  Immediate  notice  of  anjr  error  dl»eo<rered  In  these  Table*. 

Bondt—Pitaei- 


RAILROADS. 


For  explanatisn  of  enluuiu  hoadlngn,  &o.,  see  notes 
on  first  page  of  tables. 


Cleveland  (Jin.  OhCc.  it  SI.  Louis  fOonelitded)— 

Oblioations  for  Puoi'KIKtaht  Lines. 

Clnciuunti  r/nfaycttc  &  Cliieago,l»t  niort.,  gold.c 

dncinnati  Siindiiskj'  A  CleACliind— Pref.  stock... 

S.  Uiiv.  &C.{Mail.R.AL.E.)  l,stM.,s.f.,(lr.  at  100.0 

Consolklated  Ist  iiiortKaKO  (!(i:j,()(X),000)  gold.  .0 

Clnclunatl  A  .Springfleld— Ist  mort.,  int.  giiar....c 

Minortgago c 

Ct«»el.  Lor.  d  Wheel.— CI.  Tuso.  Val.  &  W.,  1st  mort 

Cleveland  Lorain  &  Wheeling  l»t  mortgage c 

Car  trusts 

develatulit  Mahoning  VoZ.— Ist  mort.,  ext 0" 

3d  mortgage  (now  2d) o 

Consul,  iiiort.  for  $3,000,000,  gold 

Ctevelantl  it  Marielln—lut  mortgage,  gold 04r 

Clere.  A  Pi(te6.— Stock,  7  p.  c.  guar,  by  Penn.  Co. 
Consol.  sink,  fund  uiort.  for  $5,000,000,not  dr'n.o 

Gen.  mortg.,  gold  (gnar.  Pa.  RR.)  aeries  A, 0 

Constr'n  and  eqnlp'tinc.  bd8.,8er."A" )  8.f.,dr'n.c 
do  do  do    Ser."B"j     at  100.  o 

Colorado  Midland— See  At.  Top.  &  Santa  Fe  system. 

Columbia  d  OreenriWe—lst  mortgage,  gold c" 

2d  mortgage o' 

Columbia  Xenb.  <t  tniircns— lstM,for$12,000  p.m.,g 

Columbus  ifi  Cincinnati  Midland—Common  stock.. 

IVeferred  stock  (see  remarks) 

Ist  mortgage,  e.'itended,  guaranteed 

Debentures,  guaranteed 

Columbus  Hocking  Valley  lA  Toledo— Conwwon  stock 

Preferred  5  per  cent  stock,  noncumuIaMve 

Columbus  A  Ilockiug  Valley  Ist  mortgage o' 

Ool.  &  Toledo  1st  M.  (Columbus  to  Walbridge)..c' 
2d  mortgage  (Columbus  to  Walbrldgo) 


Miles 

of 
Roafl. 


56 

iVo 

170 

48 

48 

158 

ie4 

125 

125 

97 

i99 
199 


164 

164 

63 


71 


121 

118 
118 


Date 

of 
Bonds 


1871 

1866 
1888 
1871 
1872 
1878 
1884 

1873 
1876 
1888 
1887 

1867 
1891 
1873 
1873 

1881 
1881 
1887 


1884 
1890 


1867 
1875 
1880 


Size,  or 

Par 
Value. 


$1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

500  Ac. 

1,000  Ac 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 

"ioo 

100 

500  Ac, 

1,000 

1,000 


Amount 
Outstanding 


Bate  per 
Cent. 


$794,000 

428,850 

60,000 

2,511,000 

2,000,000 

125,000 

700,000 

150,000 

150,000 

654,000 

487,900 

1,500,000 

600,000 

11,247,314 

1,645,000 

3,000,000 

I      894,000 

2,000,000 
1 ,000,000 

707,000 
2,000,000 
1 ,000,000 
2,000,000 

210,000 

11,(1!)6.300 

2.000,000 

1.401,000 

2,000,000 

600.000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


I'- 
6 

?«• 
7 
7 
6 

■?■«• 

7  per  an. 

7 

4iflg. 
5      7 


6g. 


Where  Payatola,  and  by 


M.  &  8. 
M.  &  N. 
F.  A  A. 

A 

A 

A 


A.  A  O. 
J.   A   J. 

F.  a"A. 
M.  A  8. 
See  rem. 
F.  A  A. 
(J.-M. 
M.  A  N 
J.  A  J. 
J.  A  J. 
J.    A   J. 

J.  A  J 
A.  A  O 
J.    A   J, 


41s 
4I3 


A   J. 
A   J 


5  per  an.  J.  A  J. 

7       lA.  A  O. 
7        F.  A  A. 

7        iM.  A    8. 


Payanu 
WtotL. 


N.  Y.,  Drexel,  M.  A  Co, 

New  York  and  London. 

Boston,  Nat.  Revere  Bk, 

N.  Y.,  Drexel,  M.  A  Co, 

do  do 

do  do 

N.  Y.,  Union  Tmst  Co. 

do  do 


N.Y.,Wlnslow,Lan.ACo. 
do  do 

do  do 

N.  Y.,  Cnyler,  Morgan. 

N.  Y.,  Wlnslow,  Lanier, 
do  do 

do  do 

do  do 

do  do 

N.  Y..  4th  Nat.  Bank. 

do  do 

N.  Y.J  Bait.;  Columbia. 


N.Y.iFarmers'  L.  AT.Co. 
Bait.,  B.  A  O.  RR.  Co. 


N.Y.,.Co'8.  Office. 

N.  Y.,  Atlantic  Trust  Co. 

do  do 

do  do 


pal.  When  Daa^ 

«roeA»-Laat 

Dividend. 


Sept.  1,  1901 
May  2,  1893 
Feb.  1,  1900 
Jan.  1,  1928 
Apr.  1,  1901 
Jan.  1,  190S 
Oct.  1,  1898 
July,  1898 


1893 
1896 
1938 
1937 
1893 
1900 
1942 
1913 
1934 


Sept.  ih, 
Jan.  I, 
Aug.  1, 
June  1, 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 


Jan.  1,  1918 
Apr.  1,  1923 
Jan.,  1937 


Jan.  1,  1930 
Jan.  1,  1895 


July  1,  189* 
Oct.    1,  1897 
Aug.,  1905 
I    Sept.,  1900 


Of  tUo  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J.;  series  "  B,"  M.  A  8.;  series  "  C,"  M.  A  N.;  and  the  $5(X),000  six 
per  ceuta  are  owned  by  the  Pennsylvania  RR.  Co. 

The  bonds  of  1889  on  the  Cairo  Vincennes  &  Chicago  are  Donds  of  the 
Cleveland  Cincinnati  ClUcago  &  St.  I>ouls  Co.,  but  are  secured  by  a  mort- 
gage made  by  the  Cairo  Vincennes  &  Chicago  Company. 

Of  the  $10,000,000  St.  Louis  Division  bonds  of  1890  issued  to  the  St. 
IjOuIs  Alton  A  Terre  Haute  in  payment  for  its  main  line,  bonds  for 

f  7,000,000  are  reserved  to  retire  alle-xisting  liens  on  the  road,  and 
250,000  bonds  are  held  in  a  sinking  fund  for  the  Issue,  bonds  to  be 
purchased  at  or  under  105  with  the  incomo  therefrom— no  bonds  drawn. 
For  full  abstract  of  deed  of  trust  see  V.  52,  p.  42-45. 

OPER.tTio.N3  AND  E.t^RNiNOS.— From  July  1,  1891,  to  May  31,  1892 
ni  months),  gross  eamlugs  were  $12,587,900,  against  $12,073,688  in 
1890-91;  net,  $3, .190,890,  against  $3,r)62,6t)2;  Interest,  rentals,  etc., 
$2,349,824,  against  $2,.J6G,327  ;   surplus,  $l,241,06f>,  agst.  $1,190,336. 

The  annual  report  (or  the  year  1890-91  contained  the  following: 

"The  tiuanclal condition  of  the  Company  at  the  close  of  the  fiscal 
year  is  satisfactory.  It  owes  $470,000  for  the  pnrohase  of  cars,  which 
IS  payable  in  niontlily  instalments  running  througli  a  period  of  three 
and  a  half  years,  $1 10,000  for  land  purchased  in  Cairo ;  tor  bills  pay- 
able incurred  In  the  purchase  of  tho  Cincinnati  Wabash  A  Michigan 
Railway,  and  the  construetiou  work  of  the  year,  $2,177,944  44.  It  is 
also  liable  for  $800,000  of  the  old  debt  of  the  Cincinnati  Waba.sh  A 
Michigan  Railway,  subject  to  which  It  purchased  tliat  property,  al- 
most the  eutire  amount  of  the  last  two  items  being  on  long  time,  due 
next  spring  and  summer.  The  company  has  in  its  treasury  a  suflicleut 
number  of  its  llrst  mortgage  bouds,  which  at  their  fair  market  value 
will  pay  this  debt  whenever  the  directors  feel  Justitled  in  selling  the 
s»me.  The  amount  due  from  the  company  on  coupons  unpiiia  is 
$431,472  49,  for  which  it  has  in  bank  $430,527  25." 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  *19, 
531,  showing  results  as  in  the  taole  below : 

BAEinSGS  AJOJ  EXPENSES. 

1889-90. 

Kdes  operated 1,569 

'Earnings  from —  $ 

Passengers 8,422,872 

Freight 8,318,865 

Mall,  express,  Ac 897,408 

Total 12,639,145 

Operating  expenses  and  taxes 8,739,182 

Net  earnings 3,899,963 

Rentals,  interest,  etc 323,162 

Total  net  income 4,223,125 

Deduel — 

Interest  on  bonds 1,788,257 

Rentals 936,585 

Interest  and  exchange .-.        14,940 


1890-91. 
1,501 

3,649,505 

8,337,130 

901,981 


12,888,616 
9,187,211 


3,701,405 
328,761 


4,030,166 

2,123,303 

476,188 
10,792 


2,610,283 
1,419,883 
1,318,322 


101,561 


Total 2,739,782 

ourplus  for  dividends 1,483,343 

Dividends 1,320,000 

Surplus 163,343 

*  Tho  earnings  and  operating  expenses  here  given  do  not  include 
Peoria  A  Eastern  or  Cincinnati  Wabash  A  Michigan.) 
— (V.  52,  p.  428,498,  499,    534,  718.761;  V.  53,  p.  288,  600,  6I», 
351,922;  V.54,p.  276, 444,  525,  903.)  .  i"  ^      .  .oav, 

Cleveland  Lorain  dc  Wlieollne.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  158  miles,  and  In-ancli  to  Bellair*,  O.,  6  miles.  The  Cleve- 
land Tuscarawas  Valley  &  WheoHug  was  sold  In  February,  1S83,  and 
reorganized  as  Cleveland  Loralu  A  Wliceliiig.  Common  stock  Is  $1 ,000,- 
pCK),  and  preferred  $4,600,000;  par,  $100.  In  June,  1892,  a  oontrnlliug 
InKsrest  in  tlie  preferred  stock  was  sold  to  a  syndicate  composed  of  H. 
F.  Shoemaker  aud  his  associates.  See  V.  54,  p.  1047.  Lake  Shore  & 
Michigan  Southern  owns  $169,100  common  and  $774,400  preferred. 
From  Jan.  1  to  March  31,  1802  (3  months),  gross  earniugs  were  .$294,- 
5J.^%  *sainst  $258,137  in  1891;  net,  $38,2(>5,  agaiust  $57,074.  In 
1891  gross  earnings  were  $1,332,534;  net,  $323,353;  iuterrst,  $.-)8,000; 
balance,  surplus,  $265,354,  from  which  paid  on  car  trusts  $76,00(5,  and 
for  new  equipment  and  improvements,  $38,000.  Dlvldeuds  on  pre- 
ferred stock  in  1887,  3  per  cent;  iu  IHSH,  2  per  cent:  in  1889.  2  ner 
cent.    (V.  52,  p.  830;  V.  54,  i>.  933,  1047.) 

Cleveland  &  .^ahonlns  Valley.— Owns  from  cievoland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  O.,  to  Now  LUliou,  O.,  and  branches  44 
miles ;  total  operatcil,  125  miles,  leased  to  tho  New  York  Penn.  A  Ohio 
till  1982;  the  rental  is  $514,  ISO  per  year.  Of  the  bonds  of  18SS  (trus- 
tee of  mortgage  Central  Trust  CQ»ipany)  $1,141,000  were  reserved  to 
retire  prior  bouds  in  ISiCi  and  IMB.  Coupon  interest  is  J.  &  J.,  regis- 
tered futeiest,  Q.— J.  Stock  is  $^59,200  (par  $50),  of  which  $2,7a8,- 
??".!''J\?'''i^y  *!'"  "Atlantic  »st  Leased  Lines  Rental  Trust  Co., 
Llralted."  of  London,  and  dlvldcn^ls  of  about  ll>a  per  cent  per  annum 
are  raid  quarterly. 

-t 


Cleveland  &  naflptta.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  and  branch,  97  miles,  and  8  miles.  Valley  Junction  to  Canal 
Dover,  leased.    The  road  was  foreclosed  for  the  second  time  In  May, 

1886,  and  reorganized.  Stock,  $$2,000,000— par  $100;  car  trusts,  Juna 
30,  1890,  $125,396.  From  July  1,  1891,  to  May  31,  1892  (11  months), 
gross  earnings  were  $306,871,  against  $334,888  in  1890-91;  net,  $75, 
613,  against  $83,168.  In  1890-91  gross  $362,594,  net  $90,405.  In 
1889-90  gross  $280,540 ;  net  $59,209.  A.  T.  WikolT,  President,  Cam- 
bridge, 0. 

Cleveland  &  Pittsburg.— ^/See  Map  Pennsylvania  Railroad.) 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  new 
Philadelphia,  31  miles;  Yellow  (Jrcck  to  Bellaire,  43  m.;  trackage,  Rooh 
ester  to  Pittsburg  (Pittsburg  Fort  Wayne  &  Chicago),  26  miles;  total 
operated,  224  miles.  The  property  was  leased  for  909  years  from  De- 
cember 1, 1871,  to  Pennsylvania  Railroad  ConipaiiT,  and  lease  trans-  • 
ferred  to  Pennsylvania  Company  May  1, 1872.  Rental,  7  per  cent  on 
existing  cajiital  (10  per  cent  on  the  old)  aud  .$10,000  per  year  for  com- 
pany expenses,  the  lessees  assuming  all  liabilities.  In  1891  tlie  general 
mortgage  for  $10,000,000  was  authorized,  the  bonds  being  guaranteed 

f principal  aud  interest  (endorsed)  by  the  Pennsylvania  Railroad.  There 
s  a  sinking  fund,  but  none  of  this  issue  can  be  called  foo  payment. 
See  V.  53,  p.  639,  754,  aud  V.  54,  p.  206. 

In  1891  the  deficit  to  lessee  was  .$14,795,  against  a  deficit  of  $2,517 
iu  1890  and  of  $229,740  in  1889— (V.  52,  p.  80;  V.  53,  p.  639,  754;  V 
54,  p.  78,  202,  203,  206.) 

Colorado  Midland.— See  Atchison  Topika  A  Santa  Fe  SrsxKic 

Columbia  &  Greenville  (S.  C)— (See  Map  0/  Richmond  ,t  Wet 
Point  Terminal. J-The  company  owns  from  Columbia  to  Greenville 
S.  C,  143  miles;  branches  to  Abbeville  aud  Anderson,  21  miles;  total, 
164  miles.  Also  owns  Laurens  Railroad,  31  miles,  and  leases  Blue 
Ridge  Railroad,  32  miles,  and  Spartanburg  Union  A  Ooliunbia  Railroad, 
69  miles.  Total  operated,  296  miles.  The  Greenville  A  Columbia  road 
was  sold  in  foreclosure  April  15, 1880,  aud  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000;  common  stock,  $1,000,- 
000 ;  par  of  shares,  $100.  Due  Rich.  A  Danv.  June  30,  1891,  $492,6()4. 
AU  the  common  stock  is  pledged  by  the  Richmond  A  West  Point  Ter- 
minal Comwany,  under  its  oollateral  trust  of  1887,  and  In  May,  1886, 
the  road  was  leased  to  the  Rlclimond  A  DanvlUe  RR.  Co.,  which  see. 

From  July  1  to  Sept.  30,  1891  (3  months),  gross  earnings  were 
$172,549,  against  $198,463  in  1890;  not,  $30,047,  against  $44,996. 

In  year  ending  June  30, 1891,  gross  earnings,  $875,484;  net,  $249,538: 
detlcit  under  charges,  $29,411.     (V.  53,  p.  844.) 

Colninbia  Newberry  &  Laurens.— Owns  from  Columbia,  8.  0., 
to  Dover  Junction,  near  (Jlinton,  8.  C,  63  miles.  Lease  to  the  receiver 
of  the  South  Carolina  Railway  having  termiu.'vtort,  road  is  now  operated 
by  the  Atlantic  Coast  Line.  Rental,  $3,993  monthly.  Stock  author- 
ized. $2,000,000 ;  outstanding,  $500,000 ;  par,  $25. 

ColDiiibns  ic  Cincinnati  Midland.— Owns  Columbus,  O.,  to 
Midland  City,  O.,  71  miles.  Opened  in  November,  1884.  Affords  the 
Baltimore  A  Ohio  a  direct  route  between  Pittsburg  and  CiucinnatL 
Stock,  common,  $2,000,000 ;  preferred  (non-voting),  $1,000,000.  In 
January,  1890,  leased  for  999  years  to  Central  Ohio,  by  which  assigned 
to  Baltimore  &  Ohio.  See  V.  51,  p.  718.  The  Baltimore  A  Ohio  assumes 
the  Central  Ohio's  guar.intee  of  principal  and  interest  of  the  bonds  and 
owns  all  the  common  stock.  It  also  assumes  tho  Central  Ohio's  guaran- 
tee of  3  per  cent  per  annum,  payable  seiui-annually,  ooiumeuoing  with 
Jan.  1, 1895,  on  the  preferi'ed  stock,  "  unless  said  stock  be  redeemed  at 
not  less  than  its  par  value"  at  any  time  after  January  1,  1893.  Orou 
earnings  IU  1891,  $343,008;  net,  $34,202;  interest,  $100,800;  dolieit, 
$66,598,  against  surplus  in  1890  of  $1,012.— (V.  49,  p.  579,  616,  653, 
690;  V.  51,  p.  718.) 

Columbus  Hocking  Vallev  ic  Toledo.— (5e«  Map.)—<yvTm 
main  line  from  Pomeroy,  O.,  to  Walbridge,  O.,  250  miles,  with  trackage 
(Northwest  Ohio)  Walbridge  to  Toledo,  6  miles ;  branches— Ix)gan  lo 
Athens,  26  miles ;  Logan  to  New  Stiaitsville,  13  miles;  Monday  Creek 
Junction  to  Nelsonville,  17  miles ;  others,  15  miles ;  total,  326  mUos. 

OiKJ.VNizATiON,  Ac— A  consolidation  in  July,  1881,  of  the  Columbna 
A  Hooking  Valley,  Coliunbiis  A  Toledo  and  Ohio  A  West  Virginia.  Tho 
company's  guaranty  of  Interest  on  the  Toledo  A  Ohio  Central  Ist  mort- 
gage was  claimed  to  be  void  iu  September,  1891,  by  public  notice  to  the 
T.  A  O.  C.    See  V.  53,  p.  436. 

Suitls  in  progress  to  recover  the  proceeds  of  sale  of  $6,200,000  consoli- 
dated 58,  claimed  to  have  been  wrongfully  diverted  from  the  treasury. 

stocks.— In  Dec.,  1891,  $2,500,000  pref.  5  per  cent  stock,  non-cums* 
latlve,  was  authorized,  $2,000,000  being  sold  to  old  stockholders  at 
50,  procpcils  to  pay  $777,000  bouds  duo  .lauuary  1,  1892,  and  some 
other  obligations,  leaving  .$.io<),000  of  the  stock  iu  the  treasury.  This 
would  makes  all  fixed  charges  for  1892  about  $1,023,000.  Tlio  pre- 
ferred stock  is  redeemable  at  the  option  of  the  eoiupauv  at  par  at  any 
time  after  three  years  from  its  date  of  issue.  The  first  dividend,  2  Lj  per 
cent,  was  paid  on  the  prefeiTed  in  July,  1892.  See  application  to  N.  Y. 
Stock  Kxchange  in  full  In  V.  54,  p.  440. 

Dividends  on  common  stock  since  1881:  In  1883,  2'a  per  cent;  In 
1885,1338  in  stock;  none  since.  Dividends  on  preferred:  In  1893, 
July,  2V  per  cent. 

PHtCE  OP  Common  Stock.- In  1885, 18®43;  in  1886,  26''8a45»2:  in 

1887,  15»39%;  In  1888,  17«36%;  in  1889.  Il®28i4:  in  1890.  lau,,, 
32^:  In  1,891,22  3134^:  in  1 892,  to  ,Tul  v  2  2  liau.slvc.  •J9i-3«>40. 
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Subscribers  ivin  confer  a  great  tavor  by  gtvlnc  Immediate  notice  of  any  error  dlsaovered  In  these  Tables. 


KAILROADS. 


-For  explanation  of  column  headlnga,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  FOR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


llo7ulB—l*rinai- 

pal.  When  Do*. 

aiockt—Laat 

Dividend. 


■Columlmt  Hocking  Valley  <6  Toletlo~( Concluded)— 
Ohio  <t  West  Va.  istmort.  (Logan  to  Pomeroy)..o* 

Consol.  mortgago  (tor  *14,."SOO,()00),  gold 0' 

Gen.  iiiort.,gold,on  road  &  I  rocking  Conl  A  RR.Co.o 

Oolum.  Shaw,  it  ZTiwA.— Stock  ($2,000,000  Is  pref.). 

Ist  mortgage  for  $5,000,000,  gold 0* 

Equlpm't  M..  sub.  to  cull  after  '9(i,  ($1,000,000)  g.. 
Zanciville  Tcrm'l  Co.  1st  m.  for  .$500,000,  gold.  0* 

■Columbus  Southern.— 1st  ratgo.,  $12,5()0  p.m.  gold. 

Columbus  tC  A'e»irt— Stock,  S'-^s  per  ccut  rental 

■Concord  tC  Olaremont  (N.  n.)—l»t  mortgage o 

■Concord  tS  Jfon(rf«i— Stock,  Class  I.  (B.  C.  <k  M.  pf.) 

Stock,  Class  II  (B.  C.  &  M.  new) 

Stock,  Class  III.  (B.  C.  A  M.  old  stock) 

Stock,  Class  IV.  (Concord) 

Bost.  Con.  &  Mon.  cous.  mort.  ($582,400  are  68).c 

Improvement  mortgage 0 

Concord  &  Montreal  consol.mort.for$5,500,000.c* 

•Conn.  <i  Passiim.-l'ret.  stock,  50  p.  o.ren'l.OOyrs.o* 
Ist  mortgage  (WTiito  RIt.  June,  to  Canada  lino)  o* 
MassawippI  st'k,  guar.same  div.  as  Conn.  Jc  Pass. 
Newport  &  HlcUtord  1st  mort.  guar,  by  O.  <Si  P.o* 

Concord  dt  Porls.— Stock, 7  p.o.  nrl,  99  yrs.  Conc'd  . 

Connecticut  Ritei — Stock  ($2,670,000  authorized) . . 

Oonnefllng  fl'hila. J— 1st  mortgage,  endorsed o 

Cornwall  <t  Lebanon. — Stock 

1st  mortgage r 

Mortgage r 

Mortgage r 

■Cresson  d^  Clearfield  Co.AN.Y.  Short  Route— 1st  Ji. 

■Cumberland  i£  Pennsylvania —  Ist  mort.  gold,  guar. 

Cumberland  TaHfy— Stock  ($484,900  is  preferred) . 
Ist  and  2d  morts.,  (2d  $109,.500due  April,  1908). 


85 
325 
325 

iio 

110 
4 

88 
55 
71 


166 
166 
262 

il6 
37 
22 
47 
80 
7 
24 


29 
57 


52 


1880 
1881 
1881 

1890 
1891 
1890 


1874 


1873 
1881 
1890 

1873 

1881 

1864 

1882 
1886 
1889 
1884 
1891 


$1,000 
1,000 
1,000 

1,000 
1,000 
1,000 

"so 

500  i)eO. 

100 

100 

100 

100 

200  iiO. 

1,000 

1,000 

100 

100  Ac, 

100 

1,000 

100 

100 

1,000 

100 

100  Ac. 

100  Ac. 

506'  Ac. 

1,000 

50 

500  Ac. 


$1,584,000 

8,000,000 

1,618,000 

4,000,000 

3,430,000 

500,000 

450,000 

1,000,000 

1,786,200 

500,000 

800,000 

540,400 

459,'00 

3,000,000 

1,938,300 

500,000 

1,710,000 

2,500,000 

1,500,000 

400,000 

350,000 

350,000 

2,580,000 

991,000 

890,000 

150,000 

400,000 

60,000 

840,000 

1,000,000 

1,777,850 

270.500 


7 

6  g. 

§«• 

5  «• 
See  text. 
7 
S 
2 

"i' 

6A7 

6 

4 
5  per  an. 

7 

2i« 

5 
4  per  an. 
8  per  an. 

6 
4  per  an. 

5 

5 

5 

6 

i«- 

8 


M.  A  N. 
H.  A  S. 
J.   A  D. 


N.Y.,Atlantlc  Trust  Co. 

do  do 

do  do 


May  1,  1910 
Sept  1,  1981 
June  1,  ISO* 


J.  A  J. 
A.  A  O. 
J.   A  J. 


N.  Y.,  Hatch  A  Foote. 

N.  Y.,  Mctropol.  Tr.  Co 

See  Hatch  A  Foote. 


Jan.  1,  1940 
Apr.  1,  1916 
July  1,  1940 


Q.-M. 
J.  A  J. 
M.  A  N. 


Columbus,  O. ,  Treasurer 

BoRt.,  Treasurer's  offlce. 

Concord,  Co.'s  offloe. 

do  do 


June  10, 18M 

Jan.    1,  1894 

May  2,  1893 

Dec.,  1891 


M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
P.  A  A. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.   A   J. 

Q.-J. 
M.16A8. 
J.  A  J, 
J.  A  J. 
A.  A  O. 
J.  A  J 
M.  A  N 
M.  A  N, 

Q.-J. 
A.  A  O 


Concord,  Co.'s  office. 
B'ston,  Faneuil  Hall  B'k 

do  do 

Boston  Safe  D.  A  Tr.Co. 
Boston,  8.  Dep.  A  Tr.  Co. 
do  do 

do  do 

do  do 

Bost.AManchester,  N.H 

fiprlngtlcld,  Mass. 

Phlla.,  Penu.  RR.  Offlce. 

Co.'s  off.,  Lebanon,  Pa. 

do  do 

do  do 

do  do 

N.  Y.,  Morton,  Bliss. 

N.Y.,Consol.  Coal  Offlce. 

PhUa.,T.A.  Biddle  ACo. 

do  do 


May  2,  1892 
Apr.  1,  1893 
Jan.  1,  1911 
June  1,  1920 
Feb.  1,  1893 
Apr.  1,  1893 
Feb.  1,  1803 
Jan.  1,  1911 
JiUy  1,  1893 
July  1,  1803 
1900-'l-'2-'3-'4 

(«) 
July  1,  1903 
Apr.  1,  1916 
July  1,  1914 
May  1,  1904 
May  1,  1921 
Jan.  1,  1803 
Apr.l,  1904-8 


Bonds— Of  the  consolidated  mortgage  $6,500,000  was  reserved  to 
meet  the  prior  liens ;  the  "  Hocking  Coal  A  Railroad"  joined  in  making 
these  bonds.  The  Central  Trust  Company  is  trustee.  The  general  mort- 
gage of  1884  for  $'2,000,000  covers  the  road,  and  is  also  a  mortgage  on 
the  coal  property  of  the  "Hocking  Coal  &  Railroad  Company,'' whose 
stock  is  owned  by  the  Columbus  Hocking  Valley  &  Toledo. 

Company  owns  equipment  costing  over  $4,0()0,000;  oar  trusts,  $531,- 
536,  due  1892  to  1897,  interest  6  and  7  per  cent,  and  car  trusts  ex- 
tended $336,027. 

Earnings,  Ac— From  January  1  to  May  31,  1892  (5  months),  gross 
earnings  were  $1,277,285,  against  $1,096,091  in  1891;  net,  $524,562, 
•  agaiu.st  $445,252. 

Statement  for  1891  was  in  Chronicle  V.  54,  p.  242. 

INCO.ME  ACCOUNT. 

1888.  1889.               1890.  1891 

Reeeipls—                                  $  $                    $  $ 

Grosscarnings 2,875,515  2,496,319  3,056,752  3,263,554 

JTeteamings 1,221,853  1,007,692  1,308,200  1,415,556 

Miscellaneous 28,579  28,335          32,147  40,371 

Total  receipts 1,250,432 

IHsbursements — 
Int.  on  bonds  &  car  trust. .     984,020 
Interest  on  floating  debt-.        23,758 
Int.  to  Pa.  RR.  on  lease...       24,086 
Miscellaneous 3,1 18 


1,036,027    1,340,347    1,455,927 


997,820 
12,950 
24,658 


977,420 
38,205 
24,490 


977,420 
160,850 
24,525 


Total  disbursements..- 1,034,982  1,035,428  1,040,115  1,062,795 
Balance sr.215,451    sr.  599    sr.*300,232    sr.393,132 

•Of  this  amount  $117,211  was  spent  for  additions,  improvements, 
■Ac,  and  $174,635  for  equipment,  leaving  a  surplus  of  $103,574. 

t  Includes  car  trust  interest. 
—(V.  51,  p.  303  ;  V.  52,  p.  40,  120.    V.  53,  p.  436,  568,  712,  754:  V.  54, 
p.  343,  444,  446,  845,  887.) 

Columbus  SIiaAvnee  &  Hocking.— Line  of  road,  Columbus, 
O.,  easterly  to  Zanesville  and  southerly  to  Glouster,  Shawnee 
and  Shawnee  Junction,  with  branches;  total,  161  miles,  of  which 
110  miles  are  owned  and  51  miles  leased.  This  comnanv  was  formed 
in  November,  1889,  by  consolidation  of  the  Columbus  A  Eastern 
(foreclosed  in  1888)  and  the  Shawnee  A  Muskingum  River  Railroad 

The  mortgage  (trustee.  Metropolitan  Trust  Co.)  is  for  $5,000,000, 
•of  which  $1,500,000  is  reserved  for  extensions  and  may  be  Issued  at 

t 30,000  per  mile  of  road  completed  and  equipped.    Stock  authorized, 
6,000,000  (half  preferred);  outstanding,  .$4,000,000.    The  equipment 
bonds  are  a  flrst  lien  on  equipment,  a  second  lien  on  the  road,  and  cover 

f  1210,000  of  the  company's  flrst  mortgage  5s,  which  can  only  be  sold 
or  new  equipment  to  be  made  subject  to  the  equipment  bonds  The 
iauesville  Terminal  Railway  is  leased  for  99  years,  and  its  bonds  guar- 
anteed as  to  interest.  This  Terminal  Company  paid  a  dividend  of  2  per 
•cent  in  August,  1892.  The  companies  using  the  Terminal's  property 
pay  $2  00  per  loaded  car.  The  Sandusky  A  Columbus  Short  Lino  is 
building  to  Sandusky  in  the  Interest  of  the  Col.  Shawnee  A  Hocking. 
<8ee  that  company  aud  V.  54,  p.  486.) 

Earnings.— From  Jan.  1  to  June  30, 1892  (6  months),  gross  earn- 
ings (partly  estimated),  were  $328,611,  against  $223,402  in  1891.  In 
year  1891  gross,  $618,701;  net,  $217,461.  In  1890,  gross,  $315,071  j 
net,  $112,09J.— (V.  52,  p.  80;  V.  53,p.  604;  V.  54,  p.  486.) 

Columbus  Southern.— Completed  in  1890  from  Columbus,  Ga.,  on 
Central  of  Georgia  Railroad,  to  Albany,  Ga.,  on  Savannah  Florida  A 
Western.  88  miles.  Stock,  common.  .$880,000;  preferred,  $440,000. 
Operated  by  Georgia  Midland  &  Gulf.    President.  W.  B.  Lowe. 

Columbus  SpringUeld  &  Cincinnati.— See  Cleveland  Cin- 
cinnati Chicago  A  St.  Louis. 

ColumbuH  dc  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 

55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for 
99  years  fioni  December.  WiiS,  in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chicago  A  St  Louis,  which  pays  8  per  cent  on  stock. 
The  leaseisguaranteed  by  tliereunsylvania  Railroad  Company.  The 
Columbus  A  Xenia  pays  8'^^  per  cent  dividend  per  annum,  215  per  cent 
March  10  and  September  10  and  2  per  cent  June  10  and  December  10. 
Concord  &  Clareniont  (N.  H.).— Owns  from  Concord  to  Clare^ 
mont,  N.  H.,  5B  miles;  branch,  Coiitoscookville  to  Hillsborough,  N.  H., 
15  miles;  leases— Peterboro  A  Hill.sboro  Railroad,  18  miles;  total  oper- 
atfed,  89  miles.  Controlled  by  Boston  A  Maine,  which,  with  the  Boston 
A  Lowell,  guarantees  Interest  on  the  bonds  under  lease  of  Northern  RR. 
Btock,  $412,100. 

Concord  Sc  Montreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
to  woodsville  (nearWell,-)  River  Junction),  128  miles;  WoodsviUe  to 
Groveton  Junction,  53  miles;  Win^road  to  Mt.  Washington,  20  miles: 
Hookset  branch,  3  miles;  total  (fwned,  204  miles.  Leases  Concord  A 
Portsmouth  RB..Maiichesterto  Portsinouth.N.  H.,41  miles,  and  liranoh 
to  Suniwik,  7  miles  ;  Suncook  Valley  RR.,  18  miles ;  Suncook  VaUey  Ex- 
tension, 4  mtlrs;  Pemigewasset  VaJley  KR.,  Plymouth  to  North  Wood 
Btock,  N .  U.,  21  miles ;  Manchester  A  North  Weare  RR.,  19  miles;  Nashua 
Acton  A  Boston  RR.,  Nashua  to  Concord,  24  niilos;  total  loaseil,  136 
nille«.  Operat<8  lint's  to  l*eliiiont,  Jefferson,  Alto<  Bay, etc.,  50  miles; 
J9  Intsrsst  m  Man.  A  Kcune  KK.,  90  milss.    Total  operated.  4'25  miles. 

OEOANizATKis.- The  Concord  and  the  Boston  Concord  A  Montreal rall- 
•tOtOa  ware  oonwlldated  ui  Septenbsr,  1889,  forming  this  oompaay 


Stock.— The  Boston  Concord  A  Montreal  preferred  (Class  I)  Is  entitled 
to  6  per  cent  yearly;  the  Boston  Concord  A  Montreal  new  stock  (Class 
II,  and  old  stock  (Class  III,  amounting  to  $459,600)  are  entitled  to 
not  exceeding  6  per  cent  yearly  out  of  any  saving  which  may  result 
from  the  refunding  of  the  present  funded  and  floating  debt  of  the  Boston 
Concord  A  Montreal.  The  Concord  stock  (Class  IV)  will  receive  such 
dividends  as  may  be  declared  after  providing  for  the  dividends  on  Class  L 

In  1891  the  New  Hampshire  Legislature  authorized  $3,000,000  stock 
for  extensions,  improvements,  etc.,  and  In  May,  1892,  $1,200,000  of 
this  (Class  4),  was  authorized  by  vote  of  the  stockholders  to  be  Issued 
from  time  to  time  as  needed.  All  classes  of  stockholders  have  the 
right  to  take  their  share  at  par.  See  V.  54,  p.  845.  An  injunction  against 
the  Issuance  of  this  stock  was  returnable  In  July,  1892.  See  V.  54,  p.  887, 

Dividends.— In  1890.  on  class  I.  and  class  IV.,  6  per  cent;  in  1891, 
6;  in  1892,  May  3.  A  flrst  div.,  2  per  cent,was  paid  on  Class  II.  Dec,  1891. 

Report  for  1890-91  was  in  V.  53,  p.  602.  For  fiscal  year  ending 
Jime  30,  1891,  gross  earnings  $2,471,698;  net,  $665,052;  flxed 
charges,  $314,171 ;  dividends,  $228,000 ;  balance,  surplus,  $122,881,  of 
which  $117,437  was  spent  for  betterments.  (V.  5(5,  p.  313,  422;  V. 
51,  p.  568;  V.  52,  p.  349;  V.  53,  p.  602,  793  ;  V.  54,  p.  845.) 

Bonds,  Ac. — The  consolidated  mortgage  was  authorized  to  fund 
the  floating  debt  (amounting  to  $1,027,700  June  30,  1890),  to  provide 
for  retirement  of  prior  bonds  when  due,  and  for  improvements.  The 
Manchester  A  Lawrence  has  Instituted  suit  to  recover  $1,000,000 
claimed  to  be  due  from  the  Concord  Railroad. 

Concord  &  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  4013  miles,  and  branch  to  Suncook,  7  nules.  The 
road  was  sold  to  flrst  mortgage  bondholders  in  1857,  and  leased  to  Con- 
cord Railroad  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year, 
which  gives  7  per  cent  a  year  to  present  stockholders. 

Connecticut  Sc  Passumpslc.-Owns  from  White  Elver  Junction, 
Vt,  to  Canada  Line,  110  miles;  leases,  MassawippI  Valley  and  branob 
(Canada),  37  miles;  total  operated,  147  miles.  "The  MassawippI  RK. 
stock  receives  same  dividends  as  the  stock  of  the  lessee.  The  lessee 
holds  $400,000  MassawippI  stock  not  included  in  the  amount  out- 
standing. From  Janiuiry  1, 1887,  this  road  was  leased  to  the  Boston  A 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  A  Passumpsio  stoolc 
5  per  cent  per  annum  for  ten  years  and  6  per  cent  thereafter.  In 
October,  1887,  the  Boston  A  Lowell,  carrying  this  road,  was  leased  to 
Boston  A  Maine. 

Dividends  since  1880— In  1881,  5  per  cent;  in  1882  and  1883,6;  In 
1884,  51a ;  in  1885  and  since  at  rate  of  5  yearly. 

Connecticut  River.— Owns  from  Springfield,  Mass.,  toKeene,  N. 
H.,  75  miles;  branches,  5  miles;  total,  80  miles.  Consolidated  with 
Ashuelot  Railroad  in  February,  1890.  In  February,  1892,  the  direct- 
ors voted  to  Increase  the  capital  stock  from  $2,(i70,00O  to  $5,(K)0,(X)0 
for  dmible-track,  etc.  (V.  54,  p.  287),  but  in  May,  1892,  the  bill  au- 
thorizing the  increase  was  vetoed  by  the  Governor  of  Massachusetts 
on  the  ground  that  the  new  stock  ought  to  be  sold  at  a  fair  value  and 
not  to  stockholders  at  par.  See  V.  54,  p.  799.  Dividends  since  1876 
have  been  at  the  rate  of  2  per  cent  quarterly.  Notes  payable  outstand- 
ing June  30,  1891, $569,200.  For  nine  months  ending  March  31,  1892, 
gross  earnings,  $853,936,  against  $849,786  in  1890-91 ;  net,  $362,536, 
against  $352,173  ;  surplus  over  flxed  charges,  $305,584,  against  $301,- 
539.  In  year  ending  Juno  30,  1891,  gross  earnings  were  $1,120,644; 
net  income  over  rentals,  interest,  Ac,  $236,400,  against  $206,400  in 
1889-90.  (V.  52,  p.  239,  718;  V.  53,  p.  187,  367,  674;  V.  54,  p.  202, 
287,  762,  799.) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  to 
Frankford  Junction,  Pa.,  7  miles;  total  mileage  Including  2d,  3d,  4th 
tracks  and  sidings,  42  miles.  I^eased  to  Philadelphia  A  Trenton  for 
999  years,  and  with  that  road  operated  by  Pennsylvama  Railroad. 
Rental  $139,993,  which  pays  6  per  cent  on  $1,277,700  capital  stock 
(par  $50)— owned  by  Pennsylvania  Railroad. 

Cornwall  ic  Lebanon.— Owns  from  Lebanon,  Pa.,  to  Concwago, 
22  miles;  branches,  2  miles.  In  year  ending  June  30, 1891,  gross  earn- 
ings were  $241,831  ;  sui-plus  over  expenses  and  charges,  $36,538.  In 
1889-90  gross,  $234,021  ;  net,  $93,887 ;  interest  on  funded  and  floatinf 
delit,  $^11,049;  taxes,  $4,807;  dividends  (4  percent),  $24,000;  balanse, 
surplus,  $24,030.  There  are  oar  trust  6s,  A.  A  O.,  payable  at  Philadel- 
phia by  Penn.  Co.  for  Ins.,  etc. 

Coshocton  &  Southern.— See  Cletblajtd  Canton  A  Sovtbbsh. 

CrcsBon  Sc  Clearfleld  County  Sc  New  York  Short  Route- 
Owns  from  Cresson,  Pa.,  to  Irvona.  Pa.,  27  miles,  and  branch  to  Ricl>- 
land  Mines,  2  miles.  Stock,  $l,OtXI,000;  par,  $50.  In  1890-91  gross 
earumas  were  $119,684;  net,  $50,427;  sitri^lu*  above  Interest,  $14,427. 

Cumberland  Sc  Pennsylvania,- Owns  from  Cumberland,  Md., 
to  Piedmont.  Md..  and  several  branches.  57  miles.  It  Is  owned  and 
operated  b.v  Consolidation  Coal  Company,  which  guarantees  by  en- 
dorsement the  new  flrst  mortgage  bonds.  See  V  52,  p.  390.  Stock, 
$1,500,000;  par,  $100.     (V.  52,  p.  390.) 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomao 
River,  Md.,  82  miles  (and  with  leased  Hues  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— (Cumberland  Valley  A  Marttns- 
burg  R,ailroad,  34  miles;  Dlllsbiirg  A  Mechanicsbiirg  Railroad.  9  miles; 
Soutlieru  Pennsylvania  Railroad,  '21  miloe;  controls  Mont  Alto  Railroad, 
18  miles,  but  aauouuts  are  kept  separate;  total  controlled  and  operated, 
165  miles. 
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Snbsertbers  will  confer  a  great  faror  br  bItIdk  Immediate  notice  of  any  error  dlacorered  In  these  Tablea. 


RAILROADS. 


Vor  explanation  of  ooliunn  headings,  &o.,  see  notes 
on  first  page  ot  tables. 


Jkmlyurv  <»  ATor.— Stock,  5  p.  o.  g«.  99  yrs.  Hous.RR. 

ConBoIlrtatod  mortgage  ($100,000  are  68) o* 

General  mortgage o* 

Danville  <t  East  Ttnn.—lat  M.,  $25,000  p.  m.,  gold. 

Jkmville  it  Wttlern — Ist  mortgage,  gold,  gjiar — o 

Dayton  i«3ft«A.— Com.  stock  (3i-jp.o.^ar.C.H.&D.) 

rteferred  stock  (8  per  cent  guar.  C.  H.  &  D.) 

1st  mort.,  guar,  prino'l  A  interest  by  C.  H.  *  D.o 
Toledo  Depot,  2d  mortgage c 

Dayton  d  Fntoji— Istmort.,  sink,  fund  (notdrawn)o 
Income  mortgage  bonds,  sinking  fund T 

Dayton  it  fr«f«ti— 1st  M.,  guar.  L.  M.  and  C.  &  X.c 

Dee.CKtmp.  *  New  OrJ.— let  M.,  $20,000  p.  m.,g.o* 

Delaware— Stock— G  p.  c.  guar,  till  1898,  P.W.AB.... 
Mortgage  bonds,  convertible,  guar.,  P.  W.  &  B.o* 
General  mortgage  for  ,$2,000,000,  gold o* 

Del.  d  Bound  /(;•.— Stock— 8  p.  c.  gu.  Phlla.  &  Read. 

1st  mortgage 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line. 

Delaware  <t  Hudson  Canal — Stock 

Debentures  secured  by  Peun.  Division  bonds... o* 
Ist  mort.  on  Pennsylvania  Div.  ($10,000,000)o*r 
Solienectady  A  Duan.  1st  mortgage,  interest  guar, 
Adirondack  Ry.  Ist  M.  $2,000,000,  gold,  gu.  p.  &i, 
Bluff  Point  Laud  Improve.  Co.  Ist  M.,gold,guar.c' 

Delaware  Lackawanna  d  (fiw^era— Stock 

Consol.  mort  on  roads  &  equlpm'nt  ($10,000,000) 


Miles 

of 
Road. 


37 
36 
36 


142 

"32 
32 
37 

i'oo 

85 
117 

4. 


14 
67 


288 


Date 

of 

Bonds 


1880 
1883 
1891 
1891 

1871 
1881 
1864 
1879 
1879 
1864 
1889 

1875 
1892 

1875 
1879 

1874 
1877 
1874 
1892 
1890 

1877 


Size,  or 

Par 
Value. 


fSO 

1,000 

100 

1,000 

100 

50 

SO 

1,000 

I'.OOO 

1,000 

1,000 

1,000 

25 

500  Ae. 

1,000 

100 

1,000 

1,000 

100 

1,000 

l,OOOAo 

100  dec. 

1,000 

1,000 

50 


Amount 
Outstanding 


$600,000 
500,000 
150,000 

(<) 

500,000 

2,403,243 

1,211,250 

2,675,000 

53,000 

225,000 

90,000 

495,000 

(!> 
2,131,832 

597,500 

500,000 
1,777,000 
1,500,000 

277,000 

30,000,000 

4,829,000 

5,000,000 

500.000 
1,000,000 

300,000 

26,200,000 

3,067,000 


INTEREST  OB  DIVIDENDS. 


Bate  Per    When    Wbere  Payable,  and  by 
Cent.     Payable  whom. 


per  an. 
5 

5  g. 
319  p.  an. 
8  per  an. 

5 

7 
7 

e 

6&7 

«      «8- 
6per  an. 

6 

4«9K. 

2 

7 

6 

7  per  an. 

7 

7 

6 

4«ag. 

^      *^- 
7  per  an. 

7 


F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  <b  O. 

(J.-J. 
J.  A  J 
M.  A  S. 
J.  A  D. 
J.  A  D. 
J  <h  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A   J. 

Q.— F. 
F.  A  A. 
M.  A  N. 
Q-Moh. 
A.  A  O. 
M.  A  8. 
M.  A  S. 
M.  A  a. 
J.  A   J. 

Q.— J. 
H.  <fe  a 


Bridgeport,  Hons.  BR. 

do  do 

da  do 

New  York  Agency. 

N.Y.,  Blohmond  A  Dan. 

Cincinnati. 

do 

N.T.,  Kessler  A  Co.;  Cln. 

do  do 

N.T.,  Am.  Exoh.NatBk. 


N.  Y.,  Bank  of  Amerkja. 


Dover,  Oo.'e  OfBoe. 

PhU.,  Fid.  LT.  AaD.Oo. 
Plilladelphla. 

Phlla.,  240  So.  Third  St. 

Phlla., Guar.T.AS.D.Co. 

PhUa.,  Of.,  240  8o.3d  St. 

N.Y.Of.,21CorUandt8t 
do  do 

do  do 

do  do 

do  do 

do  do 

Y.,  26  Exchange  PL 
do  do 


lio  ndt— Prinol- 

pal.WhcnDua. 

8lnrkt~iMS% 

Dividend. 


Feb.  15, 189S 
July  1,  192« 
Apr.  1,  192S 
July  1,  1921 
Oct.  1,  1934 
July  1,  189S 
JiUy  2,  1893 
Jan.  1,  1911 
Mch.  1,  1894 
Deo.   1,  1909 

After  1910 
Jan.    1,  1905 
July  1,  1981 

July,  1892 
July  1,  1895 
July  1,  1933 
Feb.  17, 1893 
Aug.  1,  1905 
Nov.  1,  1899 
June  15, 1893 
Oct.  1,  1894 
Sept  1,  1917 
Sept  1,  1924 
Hch.  1,  1943 
Jan.  1,  1940 
July  20, 1893 
Sept  1,  1907 


Stock.— The  stock  is  $1,292,950  common,  $241,900  first  preferred 
and  $243,000  second  preferred,  $975,800  common  and  $237,200  pre- 
ferred being  owned  by  Pennsylvania  Railroad  Company.  Large  advances 
have  been  made  to  Ijrauch  roads.  The  Southern  Pennsylvania  Is  leased 
for  net  earnings;  no  interest  paid  on  bonds  since  March,  1875. 

DiviDEUDS.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
January,  1892,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

Earntngs.- From  January  1  to  March  31,  1892  (3  months),  gros» 
earnings  on  145  miles  were  $200,838,  against  $236,287  In  1891;  net. 
$71,401,  against  $92,341. 

In  1891  gross  earnings  on  the  main  line  were  $863,298;  net,S189,108i 
surplus  over  fixed  charges,  $155,553,  against  $219,989  in  1890. 

Danbarr  &  Nor^valk.— Owns  from  Danbury,  Conn.,  to  WUson 
Point,  South  Norwalk,  Conn.,  26 "a  miles;  branches  to  Ridgefield  and 
Hawleyvllle,  together,  10  miles;  total  operated,  36I3  miles.  Leased  to 
Ihe  Housatonio  for  99  years  from  October,  1886,  the  lessee  to  pay  inter- 
.«st  and  5  per  cent  per  annum  on  stock.  In  1892  the  Uousatonic  passed 
under  the  control  ot  New  York  New  Haven  A  Hartford  parties. 

Dayton  A.  nilclilgan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  DeslJer  to  Flndlay,  H  miles.  Leased  May  1,  1863,  in  perpe- 
tuity to  Cincinnati  Hamilton  *  Dayton.  Lease  amended  January  23, 
1870.  The  rental  Is  the  interest  and  sinking  fund  of  debt,  and  8  per 
.cent  on  preferred  stock  and  319  per  cent  ou  $2,396,750  common.  Profit 
to  lessee  in  1885-0,  $315,219 ;  in  1886-7,  $276,562  ;  in  1887-8,  $363,933; 
In  1888-9,  $348,068 ;  in  1889-90,  $379,494.  Gross  earnings  in  1889-90, 
$1,591,123;  net,  $692,294;  surplus  over  Interest,  $554,834.  Due 
leasees  for  advances,  March  31, 1890,  $758,405. 

Dayton  Sc  Union.— Owns  from  Dortson,  O.,  to  Union  City,  Ind.. 
82  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47  miles. 
Operated  by  Cleveland  Cincinnati  Chicago  A  St.  Louis,  wliich,  jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  capital  stock.  All 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  tlie  redemption 
of  bonds  at  not  above  100.  Capital  stock  $86,300;  par,  $.50.  In  year 
ending  June  30, 1890,  gross  earnings,  $156,119 ;  net,  $52,559 ;  surplus 
over  charges,  $16,954. 

Dayton  Sc  Western.— Owns  fi-om  Dayton,  O.,  to  State  line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  In  the  general  lease  to  the  Pittsburg  Cincinnati  Chicago  A 
at.  Louis.  The  le3.sees.  Little  Miami  and  Pittsburg  Cincinnati  &  St 
Louis,  are  virtual  owners  and  are  answerable  for  all  obligations.  Of 
above  bonds  $32,000  are  78. 

Decatnr  CUesapeake  &  Ncvr  Orleans.— Projected  from  Deca- 
tur. Ala.,  to  Gallatin  or  Nashville,  Teun.,  of  which  34  miles  from  Ala- 
bama State  line  northward  are  completed.  In  December,  1890,  re- 
ceiver was  appointed  and  sale  was  to  take  place  Aug.  10, 1891,  but 
tndeflnltely  postpoueiL  A  new  management  has  taken  possession,  with 
Nelson  CromwoU  as  President.  A  compromise  with  the  creditors  was 
proposed  in  July,  1891 — see  plan  V.  53,  p.  58.  Stock  authorized,  $20,- 
000  per  mile.    (V.  52,  p.  80;  V.  53,  p.  58.) 

Delawrare.— Owns  from  Delaware  Junctlon(PhlladelphiaWllmlngton 
dcBaltimore),  Del,  to  Dolmar  (Maryland  line),  84  miles;  l)ranche3,  33 
miles;  total  operated,  117  miles.  Opened  185.5-60,  and  leased  for  21 
years  from  1876  to  the  Philadelphia  Wilmington  A  Baltimore  Company, 
which  owns  a  large  block  of  the  stock.  Rental,  30  per  cent  of  gross 
«amlngs,  but  stock  must  have  6  per  cent;  then  any  residue  goes  to 
lessee  for  advances  (if  any),  and  the  balance  to  lessee  and  lessor 
equally.  In  1891  the  Now  Castlo  brandies  and  cut-olT  were  purchased 
from  the  lessee  for  $416,675  stock  and  a  bond  for  $500,000.  The  new 
mortgage  for  $2,000,000  was  authorized  to  take  up  present  indebted- 
ness, for  laying  second  track,  Ac.  In  year  ending  Oct.  31.  1891,  gross 
earnings  were  $1,099,932;  net,  $363,392;  Interest,  dividends,  etc., 
$154,589;  surplus,  $208,804,  against  deficit  in  1890  of  $16,714. 

Delairare  Sc  Bound  Brook.— Owns  from  Bound  Brook  (Central 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch  to  Trenton,  etc.,  7 
miles.  In  connection  with  Central  of  New  Jersey  and  Ne^h  Pennsylva- 
nia forms  a  lino  between  New  York  and  Philadelphia.  .Ill  May,  1879,  the 
property  was  leased  for  yjo  years  to  the  Philadelphia  A  Reading  Rail- 
road Company — the  lessee  paying  interest  and  8  per  cent  on  stock  after 
May,  1883.    Gross  earnings  in  1890,  $954,302  ;  net,  $419,776 

Dela^vare  A.  Hudson— CSe«ifa;).;—Ownscanal from Rondout.N.Y.; 

to  Honesdale.Pa.,  108  miles;  completed  in  1828.  Also  owns  thefoUow- 
Ing  railroads,  viz.:  Lackawanna&Susquelianna— Nineveh,  N.Y.,  to  Jeffer- 
son Junction,  Pa.,  22  miles;  Valley  KR.— Carbondale  to  Scranton,  Pa.,  17 
miles;  Gravity  RR.  (4  feet  3  incligaugej—Oiyphant to  Honesdale,  56  miles; 
Schenectady  A  Moclianicvillo— East  GlenvlUe  to  Coons,  N.  Y.,  10  miles  ; 
Cherry  VaUey  Sharon  A  Albany— Cobbieskill  to  Cherry  Valley,  N.  Y.,  21 
miles;  Schenectady  A  Duanesburg- Schenectady  to  Duanesburg,  14 
miles;  Adirondack  RR..  57  miles;  total  owned.  197  miles. 

Leases :  Albany  A  Susquehanna— Albany  to  Binghamton,  142  miles ; 
New  York  A  Canada— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  branches,  37  miles;  Rensselaer  A  Saratoga  and  leased  lines— 
Albany,  N.  Y.,to  Lake  Champlain,  N.  Y.,  and  branches,  192  miles; 
UtloaCllnton  A  Binghamton  anil  Rome  A  Clinton,  sublet  to  New  York 
•Ontario  A  Western,  .44  miles;  Union  Rivllroad- Green  Rldgo  to  WUkes- 
barre.  Pa.,  20  miles ;  other  lines,  4  miles,  and  Jefferson  Railroad  (traok- 
•ae)— Jefferson  Junction  to  Carbondale,  35  miles.  Total  controlled,  727 
aules,  but  only  686  operated  In  Delaware  A  Hudson  system. 


Okoanization.— This  company  -vraa  chartered  April  7, 1823.  It  ia 
among  the  largest  miners  and  carriers  of  anthracite  coal.  In  Hay,  1893, 
certain  ofUoors  of  the  N.  Y.  Central  entered  the  directory.  See  V.  54, 
p.  799.  In  June,  1889,  the  Adirondack  Railroad  (60  miles)  was  pur- 
chased. Of  the  Rutland  Railroad  stock  Delaware  A  Hudson  owns.$3,- 
000,000  preferred  and$l,000,000  common,  but  the  road  U  leased  to  th« 
Central  RR.  of  Vermont. 

Bonds.— On  January  1, 1892,  there  were  loans  payable  amounting  to 
$1,200,000.  The  Adirondack  Railroad  bonds  carry  the  endorsed 
guarautes  of  the  D.  A  H.  as  to  principal  and  interest;  $1,000,000  wero 
issuable  at  once  and  the  remainder  at  $20,000  per  mile  of  completed 
railway  owned  by  the  company  in  excess  of  50  miles;  trustee,  U.  B. 
Trust  Company.    See  V.  54,  p.  486. 

The  Pennsylvania  Division  bonds  cover  eoal  lands,  collieries,  rail- 
roads, canal,  equipment  and  all  other  property  In  Pennsylvania. 

Dividends  since  1880:  In  1881,419;  in  1882,7;  In  1883,7;  in  1884. 
7;  In  1885,  6;  In  1886  and  1887,  5;  in  1888,  6;  In  1889.  1890  ^d 

1891,  7  per  cent ;  for  1892  the  rate  has  been  fixed  at  7  per  cent 
Phicb  op  Stock.— In  1883, 10219911219;  In  1884,  679114;  In  1885, 

6619910019:  in  1886,  87149IO8I9;  In  1887,  96I99IO6I9;  In  1888,  103» 
134;  in  1889,  1309156;  In  1890,  1209175;  la  1891,  118i4»141i«;  ia 

1892,  to  July  22,  inclusive,  122^8914919. 

Eabncios Beport  for  1891  was  In  CUBONICLE,  Y.  54,  p.  364. 

DJCOMB  ACCOUNT. 
1888.  1889.  1890.  1891. 

Receipit—  $  $  $  $ 

From  coal 10,622,067      8,652,318      7,800,207      8,335,010 

FromraUroads 9,554,221      9,482,975    10,670,732    10,062,324 

From  miscellaneous..       552,892         822,300         911,968         711,869 

Total '....20,729,180    18,957,593    19,382,907    19,109,203 

Operating  expenses..  14,044,710    12,992,868    13,303,234    13,511,776 

Net 6,684,470      5,964,725      6,079,673      5,597,427 

iBt,  taxes  A  rentals..    3,340,336      3,426,829      3,511,333      3,393,377 

Balance  for  stock,    3,344,134      2,537,896      2,568,340      2,204,050 
(V.  52,  p.  202,  3 1 9.  761 ;  V.  54,  p.  345,  364,  486,  560,  643,  799.) 
Delaivare  Lackanranna  Sc  Western.— ^.$<e  Jfapi;.— This  com- 

?any  operates  under  lease  an  extended  system  of  roads  in  New  Yor^ 
ennsylvauia  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line) 
to  New  York  State  line,  115  miles;  branches— Scranton  to  Northumber- 
land, 80  miles;  branches  to  Winton,  Storrs,  Keyser  VaUey,  etc..  Pa.,  17 
miles ;  leased  lines  in  Now  York— Now  York  Lackawanna  A  Western 
Railroad,  214  miles;  Cayuga  A  Susquehanua  Railroad  34  miles;  Oreeae 
Railroad,  8  miles ;  Oswego  A  Sjrraouse  Railroad,  35  luiles;  Utloa  Chen- 
ango A  Susquehanna  Valley  Railroad,  97  miles ;  Valley  Railroad,  13 
miles ;  controls  and  operates— Syracuse  Binghamton  A  New  York,  81 
miles;  leased  linos  in  New  Jersey — Chester  Rallroatl,  10  miles;  Morns  A 
Essex,  120  raiiea;  Newark  A  Bloomtteld,  4  miles;  Warren  Railroad,  18 
miles;  Sussex,  30  miles;  Passaio  A  Delaware  and  extension,  22  miles; 
total  operated,  900  miles. 

Organization,  Etc.— This  Is  one  of  the  most  Imiwrtant  of  the  anthra- 
cite coal  roads.  It  was  originally  the  Ligetts  Gap  Railroad,  chartered 
in  1819;  name  changed  to  Lackawanna  A  Western  in  1851,  and  then  to 

firesent  title  In  1853.  Its  loase4  lines  are  mostly  held  under  long 
eases,  and  in  several  cases  are  also  controlled  by  ownership  01 
stock,  so  that  the  system  is  compact.  The  more  Important  ot  the  leased 
lines  are  separately  described  in  this  Supplement. 

In  February,  1892,  a  considerable  Interest  in  the  company  having 
boon  acquired  by  parties  counected  with  the  Philadelphia  A  Reading, 
Mr.  Maxwell,  Vice-President  of  the  Reading  and  Prcsiiieut  of  the  Cen- 
tral RR.  ot  New  Jersey,  was  elected  to  the  Vlce-rre.sidency.  The  result 
ot  the  alliance  so  effected,  it  is  hoped,  will  bo  the  maintenance  of  .rate* 
In  the  coal  trade,  and  consequently  increased  profits  to  the  coal  oora- 
panlcs.     (See  Philadelphia  A  Reading  and  V.  54,  p.  366.) 

The  bonds  duo  Juno  1,  1892,  were  paid  in  cash. 

Dividends.- Formerly  paid  10  per  cent,  but  in  the  dull  times  1876  to 
1880  no  dividends  were  paid;  in  1880  3  per  cent  was  paid;  in  1881,  6^ 
la  1882, 1883  and  1884,  8;  in  1885,  7%;  from  1886  to  July,  1892,  b«th 
Inclusive,  at  rate  of  7  per  cent  per  annum. 

Prick  of  Stock.- Inl884, 86%9133i8:  lnl885,  82'g»29'8:  In  1886, 
1159144;  in  1887,  11319913919;  in  1888,  I2319914519;  in  1889,  134^ 
9151;  in  1890, 12338914919;  In  1891,  1"0389145=8;  in  1392,  to  July 
22,  inclusive,  138i89167i9. 

For  three  mouths  to  March  31,  1892,  the  leased  lines  in  N.  Y.  Stata 
had  surplus  over  charges  of  $77,334,  against  $89,660  In  1891. 

The  report  tor  1891  was  In  OHBONIOI.E,  V.  54,  p.  202. 
BABNINO8    AND  EXPENSES. 

1888.  1889.  1890.  1891. 

ffl  ffi  tt  A 

Gross  reo'ts  all  sources..  43,232,422  38,247,62    40,688,645  41,849,754 

Operating  expenses 33,546,135  30,653,586  32,4»9,859   33,894,591 

Betterments,  equip.,  Ac..       967,605       223,577       240,019        121,474 

Total  expenses 34,513.740  30,877,163  32,739,878  34,010,065 

ir*t  receipts 8,718,663   7,370,459    7,948,767    7,833,688 
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Snbacrlbors  ivlll  confer  a  ereat  faror  by  kItIdk  Immediate  notice  of  any  error  dlscoTered  In  these  Tables. 


KAILROAD8. 


Wot  ezpUmatlon  of  column  headiu^s,  &o.,  see  notea 
on  ttrxt  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEBEer  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent     Pajrable  Wbom. 


Bondt—Priati- 

pal.When  Doe. 

aiockt—ljmt 

Dividend. 


Delateare  Maryland  <*  Virginia — Stock 

Junction  <fe  Breakwater— 1st  mortgage  to  State.. 

Junction  3c  Breakwater  2d  mortgage o'^ 

Breakwater  A  Fraukford  1st  mortgage  to  State. 

Worcester  KK.  Ist.  M.  (s.f.  nut  in  (iperat'n)  gold.c* 
Denver  <t  liio  Orande— Stock  ($45,500,000) 

Pref .  stock,  5  per  cent  uon-oum.  ($28,000,000) . . . 

1st  mortgage,  gold,  sinking  fund O'AT 

•Consol.  mortgage  (for  $42,000,000)  gold o*Ar 

Improvement  Mort.  ($r),000  per  mile)  gold...c*4r 
IDe*  Moines  it  Ft.  Itodge — iBtM.,  Series  A,  Int.  guar. . 

Ist  mort.,  Series  H,  Income,  Interest  guaranteed.. 

Mortgage  on  exteinslon.  Interest  guaranteed 

Dta  Moinett  i£  KansoH  C'i7w— Stock 

Ist  mortgage  for  $5  >0,000 

Dt»  Moines  No.  <«  irf«<.— Ist  M.,  g.,  ($18,500  p.m.)c. 

J>es  Uoines  r/iuon— Ist.M.  for  $800,000,  gold o" 

Detroit  Bay  Citif  <e  Alp. — 1st  mortgage,  gold o* 

Detroit  Grand  llaren  (t  Jfi(.— Ist  emilp.  m.  g.  gu..o* 

Consol.  mort.  gold,  guar,  by  Gr.  Trunk  of  Can.o* 
Detroit  Uillsdale  A  S.  IT.— St'k,4  p.  c.  reut'l,L.8.&M8. 
Detroit  Laiising  rf  Nortkem — Stock,  common 

Preferred  stock 

Ionia  &.  Lansing  Ist  M.,extended  In  1889,guar.o* 

D.  L.  &  N.  consol.  mort.  (lstmort.on  167  m.)...c* 

Saginaw  &  Western  1st  mort.,  gold,  endorsed,  .o' 
■Or.  R.  L.  &D.  IstM.,  ($20,000 p.m.)  endorsed.. o' 


44 
19 
35 


295 

1,610 

1,610 

88 

88 

56 

112 

112 

150 

3 

233 

189 

189 

65 


55 

222 

43 

55 


1860 
1879 
1873 
1876 


1871 
1886 
1888 
1874 
1874 
1881 


1892 

1887 
1883 
1878 
1878 


1869 
1877 
1883 
1887 


25 

1,000 

SOo'io. 

100 

100 

500  &c. 

500  Ac. 

500 

1.000 

1,000 

1,000 

100 

I'.obo 

1,000 

1,000 

1,000 

200  &0. 

100 

100 

100 

1.000 

500  .fee. 

1,000 

1,000 


526,758 

185,000 

250,000 

200,000 

400,000 

38,000,000 

23,650,000 

6,382,500 

28,435,000 

8,050,000 

1,200,000 

1,200,000 

672,000 

800.000 

As  collateral 

2,390,000 

497,000 

2,500,000 

2,000,000 

3,200,000 

1,350,000 

1,825,600 

2,510,000 

770,000 

2,672,000 

566,000 

1,108,090 


3 

4 
3 
4«. 

1: 
I'- 

21« 

4 

5 
4  to  5  k 
5  g. 

if: 

■5' 

7 

I'- 

3.  A   J. 

F.  &  A. 

J.  A   J. 

A.  A  O. 


PbUa.,233  Bo.Foorth  St. 

do  do 

do  do 

do  do 


M.  A  N. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A   J. 


Offlee,  47  Wm.  St.,  N.  Y, 

N.  Y. ,  Fourth  Nat.  Bank, 
do  do 

N.  Y.,  Fourth  Nat.  Bank. 

N.  Y.,  Chlo.R.  I.&  Pac.Co. 

do  do 

do  do 


J.   A  J. 

M.  4  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
J.  A 
J.  A 
J.    A 


M.  A   8. 


N.  Y.,  Metropol.  Tr.  Co. 

N.  Y.,  Central  Trust. 

N.  Y.,Fanu.  I..&Tr.  Co. 

N.Y.Ag'cyBk.Com.,) 

Canada  A  London,  s 

N.Y.,Farm.  L.  ATr.Co. 

Boston. 

Boston,  Of.,  50  State  St. 

Boston,  2d  Nat.  Bank. 

do      do 

do      do 

do      do 


Jan.  1,  19SS 
Feb.,  1899 

Jan.  1,  lost 
April.  1896 


Feb.  16, 1891 
Nov.  1,  1900 
Jan.  1,  1934 
June  1,  1928 
Jan.  1,  1905 
June  1,  1906 
June  1,  1905 


Jan.  1, 
Nov.  1, 
Jan.  1, 
Nov.  14, 
Nov.  15, 
Jan.  5, 
Feb.  15, 
Feb.  15, 
July  1, 
Jan.  1, 
July  1, 
Sept.  1, 


1933 
1917 
1913 
1918 
1918 
1892 
1887 
1888 
1899 
1907 
1913 
1927 


INCOHE  ACCOUNT. 

1888.     1889. 


1890. 


1891. 


8,718,682  7,370,459  7,948,767  7,833,689 
5,218,419  5,222,375  5,328,494  5,418,226 


3,500,263  2,148,084  2,620,273 
1,834,000  1,834,000  1,834,000 


2,415,463 
1,834,000 


Net  receipts 

Interest  and  rentals 

Balance,  surplus 

Dividends  (  7  per  cent) . 

Balanee  after  dividends.    1,666,263       314,084       786,273        581,463 
—  (V.  52,  p.  202,  280,  707 ;  V.  53,  p.  714:  V.  54,  p.  202,  288,  366,  800.) 

Vblanrare  iTIaryland  A  TIrKlnia.— Road  extends  from  Harring- 
ton to  Roliobotli,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles;  total,  98  miles.  In  July,  1885,  the  company  passed  Into  control 
of  the  Philadelphia  Wilmington  &  Baltimore  Railroad,  and  became  part 
of  the  Pennsylvania  Railroad  system.  In  1891  the  mortgages  to  the 
State  were  extended  at  3  per  cent  for  40  years,  l)ut  redeemable  at  com- 
pany's option  after  January  1,  1895.  See  V.  50,  p.  498.  In  1890-91 
gross  earns.,. $208,281;  net,  $29,583;  deficit,  $30,675.— (V.  52,  p. 498.) 

Donrer  A  Rio  Grande.— CSee  Jfap;- Owns  from  Denver  City, 
Ool.,  via  Pueblo,  Sallda,  GunnLson,  Montrose  and  Grand  Junction,  to 
the  western  boundary  of  Colorado,  where  it  connects  with  the  Bio 
Orande  Western  to  Salt  Lake  City  and  Ogden.  Brauohos  run  to  Lead- 
vllle,  Dillon,  Ritle  Creek,  Crested  Butte,  Silver  Cliff,  Chaffee,  Aspen, 
Ouray  and  Hot  Springs;  also  from  Pueblo  to  Silverton,  via  Cuohara, 
Alamosa  and  Diirango,  with  branches  to  El  Trinidad,  Espanola,  Del 
Norte  and  Wagon  Wheel  Gap,  etc.;  total  June  30,  1891  (including 
Bio  Grande  Juuctlon  leased),  1,677  miles.  The  standard  gauge  and 
road  with  third  rail  (completed  and  under  construction)  embraces  a 
oonsiderablo  part  of  the  mileage.  There  Is  a  through  standard  gauge 
route  between  Denver  and  Ogden  over  this  road,  the  Rio  <4rande  Junc- 
tion (which  see)  and  the  Rio  Grande  Western.  The  Bio  Grande  South- 
em  road  was  completed  in  January,  1892.    See  V.  53,  p.  674. 

Oboanization.— The  former  Denver  A  Rio  Grande  Railwau  was  fore- 
closed July  12, 1886,  and  reorganized  as  the  Denver  A  Rio  Grande 
Bailrotxi.  The  Rio  Grande  Junction  Railway  Is  leased  jointly  by  this 
company  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 

Dividends  on  preferred  stock:  In  1887,  2ia  per  cent;  In  1888,  219  per 
cent  in  cash  and  1  '4  in  scrip,  subse<iuently  redeemed  in  cash;  n  1889, 
nil;  February,  1890,  II4;  August,  1 -9;  in  1891,  February,  t^;  in 
August  nil.— See  V.  53,  p.  108, 125,  14   . 

Price  of  Stock.- Common :  In  1886, 14%'<  35%  (a-ssessment  paid);  in 

1887,  20>2»32%;  in  1888,  15»23;  In  1889, 14\®18'3;  In  1890,  I413® 
21^8;  In  1891,1314921:  In  1892  to  July  22,  lnc.u.sive,  IGSgaigia. 

Price  of  preferred  stock;  In  1886,  53^63^;  in  1887,  52T8»683B.  In 

1888,  403155:%;    in  1889,   4.2\i-ai52''a  ;  In  1890,    45a61>3;  in    18.- 1, 
40®637e!  In  1892,  to  July  22,  Inclusive,  45®54. 

Bonds.— Of  the  consolidated  gold  bonds  (United  States  Trust  Com- 

Sany,  trustee)  $6,382,500  were  reserved  to  retire  the  prior  bonds  when 
ue.  See  abstract  of  mortgage  in  Chronicle,  V.  47,  p.  228. 

United  States  Trust  Co.,  New  York,  is  trustee  of  the  Improvement 
mortgage  of  1888.    Mortgage  abstract  in  Chronicle,  V.  47,  p.  229. 

Earnings,  Etc.— The  outlook  for  business  was  reported  in  March 
1892,  to  be  promising.    See  V.  54,  p.  443,  701. 

Fron  July  1,  1891,  to  May  31,  1892  (11  mos.),  gross  earnings  were 
$8,055,663,  against  $8,136,752;  not,  ^,393,514,  against  $3,051,630. 

Eor  half  year  ending  December  31,  1891,  1891,  gross  earnings  were 
f4.618.419,  against  $4,984,432  In  1800;  net,  $2,001,202,  against 
$2,143,455;  payments  in  1891— Interest  on  bonds,  $993,337;  other  In- 
terest, discount,  etc.,  $92,302  ;  taxes,  $150,000  ;  betterments  and  re- 
newals, $120,000;  rentals  and  passenger  pool,  $72,953;  suri>lus  income 
for  half-year,  $572,609,  applied  to  reduction  of  floating  debt. 

Fiscal  year  now  ends  June  30.  Report  for  1890-91  was  published  at 
euKth  In  the  Chroniclb,  V.  53,  p.  435, 437. 

1888 

Oross  earnings $7,668,654 

Net  earnings $2,563,972 

Interest  on  bonds $1,492,615 

Taxes  aud  insurance 345,550 

Dividend  on  pref.  stock 295,625 

Betterments 240,906 

Mlsoellanoous 40,551 


1889. 
$8,046,603 

1890-91. 

$8,850,921 

$3,332,410 

$»,340,617 

$1,654,675 
320,068 

t 

240,000 
52,434 

$1,944,805 
319,192 
591,250 
259,816 
118,821 

$2,267,177 

$3,233,884 

$11,065,233 

$106,733 

Total $2,415,247 

Surplus $148,725 

t  From  the  surplus  of  1889  !>«  per  cent  was  paid  on  pref.  Feb.,  1890. 
— (V..52.  p.  80.  126.  732:  V.  53,  p.  108, 125,423,  435  437,474,604 
673,  674  ;  V.  54,  p.  446  ,701.) 

Denver  Texas  A  Fort  ITortb.— 6eb  Union  Pac.  Dknvbr  A  Gnu. 

Den  nolnes  A  Fort  Dodce.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  extension  56  miles  to  Ruthvcn, connecting 
with  Chicago  Milwaukee  A  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, $7(!3,50();  par,  $100.  Leased  from  Jan.  1,  1887,  to  the  Cliicago 
Bock  Island  A  Paclllc  for  19  years  at  a  rental  of  30  per  cent  of  the  gross 
•anilngs,  with  a  guarantee  of  4  jwr  cent  interest  on  the  first  mortgage 
Jkud  extension  bonds,  and  2^  pet  cent  per  annum  on  the  Incomes. 


De*  inoIneM  A  Kansati  City.— Des  Moines,  la.,  to  Cainsvllle,  Mo., 
112  miles,  3-foot  gauge.  Successor  to  Des  Moines  Osceola  A  Southern 
seld  in  foreclosure  in  1887.  Bills  i>ayable  for  new  equipment,  repairs, 
Ac,  were  $504,012  July  1,  1891,  secured  by  deposit  of  the  .$500,000 
Hi, St  mortgage  bonds.  In  year  ending  June  30,  1891,  gross  eaminga 
were  $103,921;  net,  $29,396;  taxes,  $4,036;  balance  surplus,  $25,940. 
Deficit  on  June  30,  1890,  $7,556;  surplus  June  30,  1891,  $13,384. 
The  capital  stock  is  held  by  the  President,  M.  V.  B.  Edgerly,  of  Spring- 
field. Mass.,  as  Trustee. 

Des  niolnes  Northern  A  Western.— Owns  from  Des  Moines  to 
Fonda,  Iowa,  115  miles,  and  from  Cllve  (7  miles  from  Des  Moines)  to 
Boone,  35  miles;  total,  150  miles.  A  consolidation  of  January  1,  1892, 
of  the  Des  Moines  A  Northern  and  the  Des  Moines  A  Northwestern. 
The  whole  line  has  been  made  standard  gauge.  Company  owns  seven- 
eighths  of  the  capital  stock  of  the  Des  Moines  Union  Railway,  and  has 
pledged  a  one-fourth  interest  under  Its  mortgage.  The  bonds  bear  4 
per  cent  Interest  till  January  1,  1897;  thereafter  5  per  cent.  MortKaga 
trustee  is  the  Metropolitan  Trust  Company  of  New  York.  Stook 
authorized,  $15,000,000;  outstanding,  $4,200,000;  par,  $100.  From 
January  1  to  May  31,  1892  (5  months),  gross  earnings  were  $157,094, 
against  $124,580  In  1891;  net,  $68,137,  against  $45,467.  President, 
F.  M.  HubbeU,  Des  Moines,  la.    (V.  53,  p.  256.) 

Des  inolnes  Union.- A  terminal  road,  2'io  miles  In  length.  In 
Des  Moines.  Controlled  by  Des  Moines  Northern  A  Western — which  see. 
The  rentals  and  wheelage  are  in  excess  of  fixed  charges.  Stook  author- 
ized, $2,000,000;  outstanding,  $400,000— par  $100. 

Detroit  Bay  City  A  Alpena.— Owns  from  Alger,  on  Michloaa 
Central  RaUroad,  to  Alpena,  105  miles;  Loon  Lake  Branch,  26  miles; 
Mud  Lake  Branch,  18  miles;  other  branches,  60  miles;  total  road,  209 
miles.  Has  a  tratllo  contract  with  Michigan  Central.  Stock  authorized 
Is  $2,000,000;  issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3, 1888,  and  of  2^^  per  cent  February  10,  1891;  la 
1892  nil  (prior  to  Juno  20.) 

From  January  1  to  May  31  (5  months),  in  1892  gross  earnings  were 
$152,009,  against  $196,226  in  1S91;  net,  .$55,821,  against  $77,168. 
In  1890  gross  earnings,  $523,037;  net,  $217,394;  interest,  $150,000; 
dividend  (2J9  per  cent),  $41,750;  surplus,  $25,644.  In  1891  gross, 
$417,674;  net,  $132,819;  interest  on  bonds,  $150,000;  deficit,  817,180. 
-(V.  50,  p.  174,  735;  V.  51,  p.  113;  V.  52,  p.  320.) 

Detroit  Grand  Haven  dc  milwankee.— Owns  from  Detroit 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of  tho 
Detroit  &  Milwaukee,  which  was  sold  in  foreclosure  September,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  Stock, 
$1,500,000;  par,  $50.    Real  estate  mortgages,  $226,000. 

From  Jan.  1  to  May  31, 1892  (5  months),  gross  earnings  were  £97,049, 
against £90,489 in  1891;  net,  £17,396, against  £16,290.  Grosseamlngs 
in  1891,  $1,195,862;  net,  $301,906;  deficit  under  Interest,  $56,810 
(against  $82,205  In  1890)— paid  by  Grand  Trunk  RaUway  Co. 

Detroit  Hillsdale  A  Sonthwestern.— Owns  from  YpsllautL 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Detroit  Hillsdale  A  Indiana 
road  was  sold  in  foreclosure  Jan.  28, 1875,  and  this  company  organized 
by  the  bondholders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Laks 
Shore  AMlchiganSouthern Co.;  the  rental  la  $54,000per  year — 4  per  cent. 

Detroit  Lansing  A  Northern.— Owns  from  Grand  Trunk  Juno 
Won,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  Juno' 
tiontoBigRapids,  Mich.,  63  miles;  Belding  Branch,  IHi  miles;  total 
owned,  222  miles.  Leases:  Grand  Trunk  J  unction  to  Detroit,  3  miles ! 
Lansing  to  North  Lansing,  1  mile;  Sarinaw  A  Western  RR.— Alma  to 
Howard  City,  43  miles;  Grand  Rapids  Lansing  A  Detroit  Railroad- 
Grind  Rapids  to  Grand  Ledge,  53  mUos.and  branch,  2  miles;  total,  32S 
mil  -s ;  also  operates  Saginaw  Valley  A  St.  Louis,  45  miles,  and  pays 
Interest  on  its  debt,  but  reports  earnings  separately.  The  Detroit  uuu- 
Ing  A  Lake  Michigan  was  foreclosed  in  1876  and  this  company  formed. 

DiviDENDSon  common  stock  since  1879— In  1880,0;  In  1883,6;  In  1884, 
6;  in  1887,  3;  in  1888  and  1889.  nil.     On  preferred  stock  In  1879.  9>« 

rer  cent;  from  1880  to  1884,  inclusive,  7  per  cent;  in  1885,  5'a;  in  1886, 
"u;  In  1887,7;  in  1888,  3ia;  in  1889  and  since,  nil.  The  sinking  fund 
holds  $218,000  of  the  Detroit  Lansing  A  Northern  7s  and  $20,000  of 
the  Ionia  A  Lansing  58  given  as  outstanding  in  the  table. 

From  Jauuary  1   to  May  31,  1892  (5  months),  gross  earnings  were 
$467,793,  against  $^16 1.607  in  1891;    net,    $92,675,  agaiu.st  $117,110; 
Interest,  rentals,  Ac.,  $131,366,  against  $131,366;    deficit,  $38,601, 
against  deficit  of  $14,256. 
Keport  tor  1891  was  in  V.  54,  p.  682. 

INCOME  account. 
1888.  1889.  1890.  1891. 


Total  gross  earnings. 1.041,800  1,131,986  1,219,663 

Net  over  exp.  A  taxes.    321,170  325,062  392,797 
Disbursements — 

Interest 310,546  331,774  318,633 

Dividends  (3  >9  on  pf.)       87,8.'>0  

Balance,  surplus. . .  .def.  77,226  def .  6,712  sur.  74,164 

Def.  S.  V.  A  St.  L.  RB.       11,738  3,369  profit 

-(V.  52,  p.  497;    V.  63,  p.  187;  V.  54,  p.  287,  682.) 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &.O.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Blze,  or 
Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


Zhibiufii^  d  Sioxtx  Oify^RUioll 

1st  iiiortK iVKC  2il  ill  vision , 

Gen.  mort.  for$3,000,(K)0,heldby  Ill.Cent.,g.c4;r 

Iowa  Falls  &  Sioux  City  Ist  M.,  la.  F.  to  S.  City.. 

Cher  &  Dak  and  Cedar  Rap.  A  Chio.  Ist  morts. . . 

Dululh  <*  Iron  IUtnge—1  st  mortgage cAr 

i>u/.  Kerf  irintf  <«  A'o.— 1st  M. ,g. ,$20,000  per mlle.o**r 
Jhiiuth  South  Shore  tt  Atlantic — 

Marquette  A  Outon  1st  M.  extended  In  June,  '92. 

Marq.  H.  &  On.  Mort.,lst  ou  40  miles,  red.  at  100 

Mortgage.  1st  on  4.'j  miles,  red.  at  105 c**r 

Gen.  Mort.— Ist.  M.  on  Miir.  &  West.,  21  m 0* 

Dulutli  South  Shore  cStAtliiu.,  Vst mort., gold.. o*r 

First  consol.  mort. ,  gold,  Interest  guar e*&r 

Dululh  IVu)i«r«r— Ist  mortgage  for  $2,000,000.... [ 
Dululh  a  iriimipeff.— l»tM.foi-$7,000,000,gold.c*&r 
Dunkirk  Allegh.Yal.  tC  I'ittsbury—liitmoTt.,  gold..o 

2d  and  3d  mortgages  ($'200,000  only  are  3d  M.).o| 

Saul  Broad  Top — Ist  mortgage r 

East  PeHd*;/'""'""— Stock  6  p.O  gu.999  yrs.PhlL&R. 

1  st  mortgage,  gold o* 

Eatl  Shore  Terminal— 1st  mortgage,  gold e* 

2d  mortgage  ($300,000)  redeemable  at  105  A  Int. 
East  Tennessee  Virginia  <t  Georgia — Common  stock. 

Ist  preferred  stock  (5  per  cent  non-cumulative) . . 

2d  preferred  stock  (5  per  cent  non-cumulative).. 

01dl8tM.8.f.(Bristol,Tonn.,vlaChat.toDalton,Ga) 

Con8.M.,dlvi8'al,g.,(Brl8tol,Tenn.,to8elma,Ala.)o* 

Ala.  Cent.  Ist  M.,8elma  to  Meridian, gold,  guar.c 

E.  Tenn.Va.  &  Qa.  consol.  M.,  g.  ($20,000,000)  .oAril 
Ist  extension  mort.  ($20,000  p.  m.),  gold o*r 


524 
43 
143 
184 
197 
116 


50 

90 

78 

156 

366 

580 


90 
90 
30 
36 
36 


242 
552 
95 
,083 
273 


1864 
1888 
1869 
1888 
1887 
1888 

1872 
1878 
1883 
1885 
1887 
1890 
1891 
1889 
1870 
1872 
1873 

1888 
1890 
1892 


1870 
1880 
1879 
1886 
1887 


flOO 
500  Ao. 

500  "io. 

l,006&o 
1,000 

100  Ac. 
1,000 
1,000 
1,000 
1,000 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

100 

100 

i',6'oo 

1,000 
1,000 
1,000 
1,000 


98,000,000 
586,000 
2,231,000 
2,339,500 
3,930,000 
4,531,000 
(I) 

1,354,500 

576,000 

1,500,000 

1,400,000 

4,000,000 

See  remarks. 

<») 

2,000,000 

2,000,000 

900,000 

500,000 

1,730,450 

495,000 

1,000,000 

200,000 

27,500,000 

11,000,000 

18,500,000 

3,123,000 

3,106,000 

1,000,000 

12,770,000 

5,140,000 


See  text. 
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6 
6 
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4  g. 
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7 
5g. 

5  g. 


A  J. 
A  D. 
A  O. 
A  O. 
A  O. 
A   J. 


J.  A  D. 

M.  A   8. 

J.  A  D. 

A.  A  O. 

J.  A   J. 

F.  A  A. 

J.  A   J. 

J.  A   J. 

J.  A  D. 


A 

A 

A 

M.  A  8. 
F.  A  A. 
M.  A   S. 


N.  Y.,  Office,  216  B'way. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Office,  MUls  Bldg. 
New  York  City. 

V.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 

de  do 

do  do 

New  York  or  London. 

N.  Y.,  Metropol.  Tr.  Co. 

Phil.  ,Gua.Tr.  ASaf eDep. 

N.Y.,N.Y.Cent.AHud. 

do  do 

Jan.,  1885,  last  paid. 

PhU.,  PhU.  A  Read.  RR. 
do  do 

N.Y.,DavlsACo..44WaU 
do  do 


Dec.  31, 1891 
July  1,  1894 
June  1,  1938 
Oct  1,  1917 
Deo.  1,  1935 
Oct.  1,  193T 
Jan.    1,  192S 

Dec.  1,  1892 
Moh.  1,  1908 
June  1,  192a 
Apr.  1,  1925 
Jan.  1,  193T 
Aug.  1,  1990 

Jan.,  1921 
July  1,  1929 
Jane  1,  190» 
Oct    1,  190» 
July  1,  19»3. 

July,  1892 
Mch.  1,  1958 
Aug.  1,  191S- 
Moh.  1,  1902 


Office,  80  Broadway. 


Nor.  30, 1891. 


A  J. 
A  J. 
A  J. 
A  N. 
A  D. 


N.  Y.,  Chase  Nat  Bank, 
do  do 

do  do 

do  do 

do  do 


July  1,  1900- 
July  1,  1930- 
July  1,  191» 
Nov.  1,  1066 
Jane  1,  1937 


Dnbuqae  &  Sioux  CHy.— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles  ;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota,  155  miles; 
total,  524  miles.  Also  leases  Cedar  Falls  &  Minnesota,  76  miles.  In 
April,  1887,  a  controlling  interest  In  the  stock  was  sold  to  Illinois 
Central  and  in  February,  1891,  the  road  was  leased  to  that  company, 
the  rental  being  net  earnings  and  the  lease  being  terminable  on  60  days 
notice.    See  V.  o2,  p.  350;  V.  51,  p.  493. 

Cedar  Falls  &  Mi.nnesota  Lease.— In  1887  a  suit  was  begun  to 
annul  the  lease  of  the  Cedar  Falls  A  Minnesota  RR.  Under  a  cross  bill 
In  the  U.  S.  Circuit  Court  in  Chicago,  that  Court  decided  the  lease  valid 
as  against  the  Dubuque  A  Sioux  City  Co.,  but  that  the  Illinois  Central 
Railroad  Co.  is  In  no  way  bound  to  the  Cedar  Falls  &  Minnesota  Co. 
The  Dubuque  A  Sioux  City  Company  has  appealed  to  the  Supreme 
Court  of  the  United  States. 

Stock  and  Bonds.— The  Illinois  Central  Railroad  Co.  owns  $7,897,- 
300  stock  and  all  the  5  per  cents ;  also  all  the  Cherokee  &  Dakota  and 
Cedar  Rapids  A  Chicago  5s,  due  In  1935,  which  are  pledged  as  part 
security  for  its  4  per  cents  of  1952. 

Dividends— In  1888,  la  of  1  per  cent;  In  1891,  June,  1  per  cent;  Dec, 
1  per  cent. 

Eabninos.— In  year  ending  June  30, 1891 ,  gross  earnings  were  $2,558,- 
222.  In  1889-90  gross  $1,909,924 ;  net,  $476,926 ;  Interest,  $484,538 ; 
loss  on  Cedar  Falls  &  Minnesota,  $189,170,  leaving  a  deficit  balance  of 
$196,783.     (V.  51,  p.  493  ;  V.  52,  p.  350,  427;  V.  54,  p.  159.) 

Dulntta  Jc  Iron  Ranee.— Owns  Duluth  to  Ely,  Minn.,  IIG  miles. 
Sold  to  a  syndicate  in  1887,  and  at)ove  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mile  for  constructlou  and  $7,000  for  equipment,  the 
Metropolitan  Trust  Company  of  New  York  being  trustee.  Branch,  under 
construction,  to  be  completed  in  August,  1892.  Stock  authorized,  $3,- 
000,000;  outstanding.  $500,000;  par  $100.  Land  grant  from  Minne- 
sota about  506,000  aoies.  See  V.  51,  p.  875.  The  Minn.  Iron  Co.  owns 
the  stock,  $3,500,000  income  oertiflcates  and  $400,000  bonds.  From 
Jan.  1  to  March  31.  1892  (3  months),  gross  earnings  were  $91,552, 
against  $60,652  In  1891 ;  net,  $12,461,  again.st  loss  of  $25,807.  In  1891 
gross  earnings  were  $1,154,129;  net,  $618,321;  interest  paid,  $218,200; 
rentals,  $1,438;  improvements,  $23,751;  surplus,  .$374,931,  against 
$330,744  in  1890.    President,  M.  J.  Carpenter,  Duluth.    (V.  51,  p.  875.1 

Dalatb  South  Shore  tc  Atlantic— Operates  Duluth  to  Sault 
Bte.  Marie,  411  miles  (of  which  44  miles  from  Duluth  to  Iron  River  Is 
used  In  common  with  Northern  Paclflc) ;  "Soo"  Junction  to  St.  Ignace, 
43mUe8;  other  lines,  135  miles ;  total,  589  miles.  At  Sault  Ste.  Marie 
connection  is  made  by  bridge  with  the  Canadian  Pacific. 

OitOANizATioN,  Ac— In  July,  1888,  a  eontrolling  interest  in  this 
company's  stock  was  sold  to  Canadian  Pacific  parties.  Purchased  at 
Judicial  sale  October  20, 1886,  the  Detroit  Mackinac  A  Marquette  Rail- 
road and  property.  The  Marquett*  Iloughton  &  Ontonagon  Railroad, 
160  miles,  was  leased  In  perpetuity,  but  In  1890  tlie  lease  was  rescinded 
and  all  the  company's  property,  e.xcept  its  franchise,  sold  to  the  Duluth 
South  Shore  A  Atlantic,  which  assumes  its  debt  and  gives  new  consols 
In  exchange  for  Its  stock. 

Capital  Stock.— Common  stock  Is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.    Preferred  stock  Is  6  per  cent,  non-cumiilative. 

Bonds,  Ac— Car  trusts  August,  1890,  $520,325  at  6  per  cent,  due 
August,  1895.  Sec  abstract  of  Hrst  mortgage,  V.  45,  p.  274.  The  Mar- 
quette A  Ontonagon  bonds  due  June  1, 1892,  were  extended  till  Decem- 
ber 1,  1892,  at  4  per  cent. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific.  The  amount  authorized  by  It  Is 
$20,000,000  on  the  580  miles  now  or  hereafter  owned,  and  .$20,000  per 
mile  of  new  lines  in  excess  of  580  miles.  Of  this  $20,000,000,  $11,169,- 
300  have  been  issued,  but  were  held  In  the  company's  treasury  on 
March  9, 1892 ;  the  balance  was  reserved  as  provided  In  the  mortgage 
for  prior  bonds.    See  V.  50,  p.  874. 

Eaunings.— January  1  to  July  7,  1892  (614  months),  gross  earnings 
$1,078,174,  against  $939,565  in  1891. 

In  1891  gross  earnings  were  $2,160,118;  net  $827,826.  See  V.  64, 
p.  847.    In  1890,  $2,241,097;  net,  $818,393.     (V.  50,  p.  622,  874.) 

Duluth  Tramtfer.- Present  mileage  of  road  is  5  miles,  to  which  Is 
being  added  about  7  miles  now  under  contract,  extending  from  West 
Duluth  into  tlie  City  of  Duluth  and  from  West  Duluth  to  fronton.  The 
mortgage  for  $2,000,000  is  to  the  Metropolitan  Trust  Co.  of  New  York, 
as  trustee,  and  provides  for  bonds  at  $50,000  per  mile  for  road  between 
Ironton  and  Lake  Avenue,  Duluth,  at  $20,000  for  additional  single 
track,  at  $13,200  for  double  track;  and  for  $750,000  for  bonds  for 
dejiot  grounds,  depot  in  Duluth,  wharves,  freight  houses,  etc. 

Duluth  &  TVinnlpeg.— Owns  road  completed  from  Short  Liae 
Park  on  St.  Paul  A  Duluth  (14  miles  from  City  of  Duluth)  northwest- 
erly, 98  miles.  Extensions  fiom  Short  Line  Park  to  New  Duluth,  2 
miles,  and  from  northwest  end  of  track  to  Lake  Winnibiglioshish,  under 
construction.  North  Star  Construction  Company  of  Baltimore  is  build- 
ing the  road.  From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings 
were  $62,990,  against  .$37,334  in  1891.  In  1891  gioss  earnings  were 
$85,481,  against  $.')7, 149  in  18H0.  Until  November  16,  1891,  only  71 
miles  were  operated.  A.  W.  Wright,  President  (V.  53,  p.  58,  368;  V. 
54,  p.  »97.) 

East  Broa  Top  (Pa.)W3-/oo/ jauoe.;— Owns  from  Mount  Union, 
Pa.,  to  R  >  r,s  ale.  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  • 
miles;  total,  39  miles.    A  coal  road,  opened  in  1874.    .Stock,  $815,602; 


par,  $50;   total  funded  debt  $543,088.     In  1890-91,  gross,  $122,814; 
defloit  after  all  payments,  $44,  against  $20,540  In  1889-90. 

Eaot  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Alleutowu,  Pa.,  36  miles.  Leased  for  999  years  from  May  1,1889,  totha 
Philadelphia  &  Reading  RR.  at  a  rental  of  6  per  cent  per  anuiim  on  the 
stock  and  Interest  ou  the  bonds.    AustlnCorbin,  President,  Philadelphia. 

East  Shore  Terminal.— >Owns  railroad,  piers,  warehouses,  cotton 
presses,  Ac,,  on  the  water  front  at  Charleston,  S.  C,  Its  lines  oonuectlag 
the  railroad  system  cantering  at  Charleston  with  the  ))iers.  'The  second 
mortgage  bonds  for  $300,000  are  redeemable  at  lOo  and  Interest  on 
any  coupon  day.  The  stock  was  to  be  increased  $300,000.  (V.  53,  p. 
407.) 

Eaat  Tennesnee  Virginia  Sc  Georgia  Rallnray.— (5««  Map.) — 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morristown  to  Unata. 
44  miles ;  Clevel.and  to  Bclma,  264  miles ;  Selma  to  Lauderdale,  95  miles: 
Elizabeth,  Ala.,  to  Akron,  53  miles;  Rome,  Ga.,  to  Macon,  159  miles (18 
miles  jointly  with  Georgia  Pacific);  Macon  to  Brunswick,  190  miles; 
branches  to  Savage  Creek,  Ac,  78  miles ;  Rome  to  Attalia,  Ga.,  02  miles; 
total  owned,  1,187  miles;  trackage  (Mobile  A  Ohio)  Lauderdale  to- 
Meridian,  18  mUes;  leases  the  Knoxville  &  Ohio  Road,  66  miles,  and! 
controls  the  Briarrteld  Blockton  &  Birmingham  Railroad,  Birmingham 
Junction  to  Blockton,  and  branch  to  Bessemer,  52  miles;  also  owns  the- 
Tenn.  &  Ohio,  Knoxville  A  Augusta  and  Johnson  City  &  Carolina  Rail- 
road, 48  miles;  total  June  13,  1892,  1,371  miles.  Controls  also  the- 
lines  of  the  Memphis  A  Charleston  Railroad  from  Chattanooga  to  Mem- 
phis, Tennessee,  310  miles,  and  the  Florence  and  Somervllle  branches.. 
20  miles ;  the  Mobile  &  Birmingham,  150  miles.  Total  East  Tenneese* 
Virginia  &  Georgi.i,  1,800  miles. 

Also  leases  the  Louisville  Southern  RR,  130  miles,  and  is  Interested 
In  the  Erlanger  roads;  the  Cincinnati  New  Orleans  A  Texas  Pacific,. 
Cincinnati  to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great 
Southern,  Wauhatohie,  Tenn.,  to  Meridian  and  branch,  295  miles,  etc. 

Organization,  Etc.— Tills  road,  the  East  Tennessee  Virginia  A: 
Georgia  Railway,  was  formed  In  1886  as  successor  of  the  East  Ten- 
nessee Virginia  A  Georgia  Railroarf,  which  was  sold  In  foreclosure- 
May  25,  1886.  The  Richmond  Terminal  held  on  November  30.  1891. 
$8,783,200  first  preferred.  $6,536,000  second  preferred  and  $5,880,000- 
common,  of  which  $8,283,200  first  preferred  and  $4,225,000  second 
preferred  were  pledged  under  its  trust  deeds. 

Receivershii'.— On  June  24, 1892,  on  account  of  the  embarrassment 
of  the  Richmond  &  West  Point  Terminal  Co.,  Charles  M.  MoGhee  and 
Henry  Fink  were  appointed  receivers  of  the  East  Tennessee  Virginia  A 
Georgia  Railway  Company,  with  all  its  property  and  assets,  including 
Its  leased  lines.  All  interest  obligations  of  the  East  Tennessee  Com- 
pany due  July  1,  however,  were  paid  at  the  Chivse  National  Bank,  New^ 
York,  by  order  of  the  receivers.  These  payments  include  coujions  ott 
Knoxville  A  Ohio,  Louisville  Southern  and  Alabama  Central  bonds. 
but  not  on  Memphis  A  Charleston  (whose  coupons  are  bought  at  the 
Gallatin  Hank)  and  not  the  Mobile  A  Birmingham  coupons.  General 
Thomas  says  the  property  Is  sound  and  nee<l8  no  reorganization  aside 
from  adtustment  of  some  of  the  later  issues  of  bonds  mainly  held  by 
friends  of  the  company,  who  can  be  consulted  and  some  arrangement 
made  without  reorganuation.  Two  committees  ask  the  oo-operatlon  of 
bondlioldcrs;  see  V.  55,  p.  21. 

The  Knoxville  &  Ohio  was  leased  for  99  years  from  1889  and  it* 
bonded  interest  guaranteed  by  the  rental. 

In  April,  1890,  acquircil  an  interest  in  the  Alabama  Great  SontberK 
system  by  piirehiuse  of  stock.  See  Cincinnati  New  Orleans  A  Texas  Pa- 
cific, also  statement  concerning  Cincinnati  Extension  bonds  below,  anif 
V.  50.  p.  580.  In  July,  1890.  leased  IjOuisville  Southern  for  99  years. 
guaranteeing  5  per  cent  on  bonds.    (See  V.  51,  p.  51.) 

Capital  Stock. — Both  the  first  preferred  and  the  second  preferred 
stocks  are  entitled  to  a  non-cumulative  dividend  of  5  per  cent 

DrviDENDS  have  been :  On  first  preferred  stock  in  1887,  4  per  cent ;  la 
1888,5;  in  1889,  5;  In  1890,5;  in  1891,  2. 

PRICE  OF  Stock.— Common— In  1886,  lialS's;  in  1887,  9Je»17;  in 
1888,  8«im;  in  1889,  S^s^llis:  in  1890,  698»ll'a;  in  1891,  SaS**! 
in  1892  to  July  22  Inclusive,  4®9^. 

Price  of  first preferre<l— In  1886,67®83»8;  inl887,52®82>a;  In  1888-, 
55®83;  lnl889,  63®76>2;  in  1890,  55®81 ;  in  1891,40966;  in  1893. 
to  July  22  Inclusive,  30^'a>51^. 

Price  of  second  preferred— In  1886,  24®30%;  in  1887,18932;  im 
1888.  17i4®27»a:  in  1889.  20®25i4;  in  1890,  13>sa27'«;  in  1891» 
9''«-al9ia;  In  1892,  to  July  22  Inclusive,  7=8320. 

Bonds.— Besides  the  bonds  of  the  KnsxvUle  A  Ohio  in  the  table  abov* 
the  company  guarantees  $3,000,000  Mobile  A  Birmingham  5  per  cents 
and  $5,000,000  Ixiuisville  Southern  5  per  cents— see  those  companies. 

The  trustee  under  the  cousolidatcu  mortgage  of  1886  and  the  first 
extension  mortgage  of  1887  is  the  Central  Trust  Company  of  New  York; 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
tlie  Alaliama  Ccntr:il  RR.  and  the  East  Tennessee  Virginia  A  Georgia. 

The  Cincinnati  Extension  bonds  of  1890  were  Issued  Jointly  by  this 
company  and  the  Richmond  &  Danville,  and  are  guaranteed,  principal 
and  interest  liy  tlie  Richmond  i  West  Point  Terminal.  They  are  further 
secured  liy  a  deposit  of  *340,000  6  per  cent  preferred  A  shares  and 
*783,010  ordinary  B  shares  of  the  Alabama  Great  Southern.  There  was 
also  to  be  deposited  for  them  $,")00,100  stock  of  the  Cincinnati  New  Or- 
leans A  Texas  Pacific,  and  pending  such  deposit  $500,000  in  cash.  See 
abstract  of  mortgage  in  V.  52,  p.  83. 

The  issue  of  bonds  under  the  extension  mortgage  of  1887  has  been 


9« 


INTESTOKS'    SUPPLEMENT. 


[Vol.  LV. 


RAILROAD    STOCKS    AND    BONDS. 


S3 


Sabsorlbera  irlll  confer  a  sreat  faror  by  kIvIoz  Immediate  notice  of  anf  error  dlscoTcred  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  866  notes 
ou  (Irst  page  of  tables. 


Miles 

of 
Koad. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When 
Cent.     Payable 


Bomto— Prliud 
pal.  When  Dae- 
Wliore  Payable,  and  by    ^focAw— Last 
WTioni.  Dlvldeud. 


Satt  Tenneasee  Viryinia  <*  aeorgia—( Concluded)— 

Improvement  and  equipment  mort,  gold 04r 

Cincinnati  KxtensiouCoUat.  Tr.,Kold,  guar o* 

General  niortgaco  for  $15,000,000,  gold CAr 

KnoxTlllo  &  Ohio— Ist  M.,  gold,  guar.by  reut.o*&r 
Eaal  4  West  Ate.— 1st  cons.  M.,  g.  Of  15,000  p.  m.)  0* 

Batlern  f/f.  /f.>— Stock 

Sel  Wtof r— Stock,  2 "a  to  3  p.  c,  guar,  by  Wabash... 
JSteiH  Joliel  <«  Baslern—ld  M.  ($10,000,000)  gold.o* 
Elwubrlh  Le.r.  il  liig  .SVinrfi/— lnt  M.,  gold,  guar...o* 
Blmira  OorUand  it  Northern— l»t  pref.  M.,  gold..e* 

Ist  mortgage,  gold 

ajmIrO(*/>(t/ceOH(«r«)— SodusBay&So.— lstM.,g.e 

Blmira  it  WiUiamsport^^t'k,  com.,  5  p.  o.  ren'l,  N.C. 

Preferred  stock,  7  p.  0.  rental,  999  yrs.,  No.  Cent. 

Ist  mortgage r 

Income  bonds,  9i*9  years  to  run o* 

Empire  <e  Dublhi—Ut  M.,g.  (.$320,000)  $8,000 p.m. 

Erie  <*  Pi»».— Stock,  7  p.  c.  reutal,99'.»  yr8..PonuCo. 

Consol.  mort.  free  of  State  tax  (tor  $-1,500,000) .  o 

Equipment  boud.s o 

Oeneral  mort.  for  $-1,500,000  series  A,  g.,  guar. . . 

ErUiS  W)ioming  KaWei/— 1st  mortgage e 

Eurena  ,S/>j-i)i(/,s— Ist  mortgage,  gold 0 

2d  mort.  income  bonds 

European  d  North  X?rt.— Stock  5  p.  c.  rental,  M.  C. 

Etannville  <t  Indianapolis— 1.  II.  &  Southo.lst  M.e* 

ETansviUe  &  Indianapolis  1st  mortgage,  gold..o* 

Consol.  mortgage  (for$2.500.000)  gold,  guar.o* 

Eoans.  tH  /eic/i.— 1st  gen.  M.,  $12,500  p.  m.,  gold. .  .c* 

EvananUle  it  Tarre  /i(ti(<e— Stock 

Ist  consolidated  mortgage,  gold o* 

Mt.  Vernon  Branch  Ist  mort  ($15,000  p.  m.),  g.e* 


1,083 


66 

119 

16 

91 

165 

101 

120 

120 

34 

76 

76 

76 

bo 

85 
81 
81 
81 

19 

ii'i 

40 

54 

135 

112 

144 

25 


1888 
1890 
1890 
1885 
1886 


1897 
1872 
1884 
1884 
1884 


1860 
1863 
1889 

1868 
1870 
1890 
1883 
1883 
1883 

1879 
1884 
1886 
1891 

1881 
1883 


$1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

500 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

500 

100 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

1,000 


$0,000,000 

6,000,000 

320,000 

2,000,000 

1,725,000 

738,750 

3,000,000 

5,479,000 

3,282,000 

750,000 

1,2.50,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

240,000 

1,998,400 

2,109,000 

511,000 

775,000 

3,000,000 

500,000 

500,000 

2,500,000 

200,000 

652,000 

1,591,000 

1,400,000 

3,000,000 

3,000,000 

375,000 


5*- 
»   ^* 

3  per  an. 
2>aperan 
S  g. 
<6)  5  g. 

?«• 

5  per  an. 
7  per  an. 

6 

5 

,      8  8- 
7  per  an. 

7 

7 

%'■ 

%'■ 
per  an. 
7 
6g. 

5  g. 
See  text. 

2  8- 
8  8- 


M.  &  S. 
P.  &  A. 
J.  4  D. 
J.  St.  3. 
J.  A  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
M.  &  S. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.   &  J. 

Q.-M. 
J.  A  J. 
A.  &  O. 
J.  A  J. 
J.  4  J. 
F.  <fc  A. 
Feb'y  1. 
A.  &  O. 
H.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &   B. 

Q.-J. 
J.    &   J. 
A.  &  O. 


N.  T.,  Cbaso  Nat.  Bank, 
do  do 

do  do 

do  d* 

Last  paid  Doc,  1887. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 
N.  Y.,  Drexel,  M.  A  Co. 

N.  v..  Mills  Hulldiug. 

N.  Y.,  192  Broadway, 
do  do 

N.  Y.,  Nat.  Bank  Com. 

PbUa.,  Peun.  BR.  Co. 
do  do 

do  do 

do  do 

July,  1890,  last  paid. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

OfOoc,  Duumure,  Pa. 

N.  Y.,  MeroantUeTr.  Co. 

do  do 

Bangor,  Treas.  OfBoe. 
N.Y.,Farm.  L.  ATr.Co. 
do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 


Sept  1,  1038 
Feb.  1,  I940 
Deo.  1,  1940 
July  I,  1935 
Dec.  1,  1926 
June  15, 1892 
Apr.  5,  1892 
Nov.  1,  1941 
Moh.  1,  1902 
Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1924 
May  1,  1392 
July  2,  1892 
Jan.  1,  1910 
Oot  1,  2862 
Jan.   1,  1919 

June,  1892 
July  1,  1898 
Oct.  1,  1900 
July  1,  1940 
July  1,  1913 
Feb.  1,  1933 
Feb.  1.  1933 
Apr.  15, 1892 
Sept  1,  1900 
July  1,  1924 
Jan.  1,  1926 
Sept  1,  1931 
Apr.  26, 1892 
July  1,  1921 
Apr.  1,  1928 


limited  by  vote  of  the  Board  of  Directors  to  $5,140,000.    These  bonds 
are  exchangeable  for  the  general  mortgage  bonds  of  1890. 

The  general  mortgage  of  1890  for  $15,000,000  was  to  be  used  In 
building  branches,  double  tracking,  and  retiring  $5,140,000  extension 
bonds  of  1887,  whole  issue  not  to  exceed  $20,000  per  mile. 
Eabnings,  Er  c— From  July  1,1891,  to  Jan.  31,  1892  (7  months), 
gross  earuiuga  incluiUug  the  K.  A  O.,  the  Loulsv.  South,  and  Mob.  A 
Sir.,  were:  $1,695,986,  against  $5,168,485  in  1890-91;  net  over  ex- 
penses and  taxes,  $1,279,126,  against  .$1,502,381. 

The  fiscal  year  ends  June  30.    The  annual  report  for  1890-91  was  In 
V.  53,  pp.  711,  714.    The  results  do  not  include  Knoxville  A  Ohio,  etc. 
1887-88.       1888-89.       1889-90.       1890-91. 
Miles  operated  June  30....     1,069  1,067  1,197  1,265 

Total  gross  earnings $5,109,917  $5,301,624  $6,412,078  $6,718,730 

Oper'ng  expenses  A  taxes  3,393,238    3,508,610    4,338,838    4,644,289 


Net  earnings $1,716,679  $1,793,014  $2,073,240  $2,074,441 

Net,  lucl.  mis.  income $1,723,835  $1,809,770  $2,125,927  $2,200,745 

Interest  on  bonds $1,086,993  $1,223,852  $1,404,743  $1,855,243 

Dlv.onl»tpref.8t'k,5p.c.       550,000       550,000       550,000     *  550,000 
MlsoeUaneous 16,156         18,775     73,966 


Total  disbursements.  .$1,653,149  $1,792,627  $1,954,743  $2,479,209 
Balance sur.60,686  3ur.l7,143  au.l71,184def.278,464 

"This  dividend  wasjpaid  in  the  year  out  of  previous  income,  but  from 
the  earnings  of  189091  only  2  per  cent  was  declared,  payable  Nov.  30,'91 . 
—(V.  52,  p.  80,  83,  831 ,  902 ;  V.  53,  p.  407.  7 1 1 ,  7 1 4,  922 ;  V.  54,  p. 
643,  800,  924;  V.  55,  p.  21.) 

East  &  West  Railroad  of  Alabama.— Owns  CartersvlUe,  Ga. 
to  Pell  City,  Ala.,  117  miles;  Ijranch,  2  miles.  Stock  Issued,  $10,000 
per  mile;  par,  $100.  Chas.  P.  Ball,  Cartcrsville,  Ga.,  Receiver,  was 
authorized  to  issue  $650,000  certitlcates  to  put  the  road  in  thorough 
repair.  Bee  V.  48,  p.  189.  Gauge  changed  to  standard  in  1890.  Litlga- 
ation  is  pending  and  no  interest,  it  is  said,  has  been  paid  on  receiver's 
certlflcates.  In  calendar  year  1891  gross  earnings  were  $131,534;  net, 
$7,266.  In  1890  gross,  $125,610;  net,  $10,922.  E.  KeUy,  President, 
New  York. 

Eastern  (inaas.)— See  Boston  A  M.^ine 

Eastern  Minnesota.— BEE  Grbat  Northerit. 

Eastern  (N.  H.)— Owns  from  Portsmonth.  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  Leased  to  the  Eastern  RR.  (now 
oon80lidat«<l  with  Boston  A  Maine)  from  October  1, 1878,  for  60  years 
and  2  months  at  $22,500  per  year.  In  June,  1891 ,  a  stock  dividend  of  50 
per  cent  was  paid.  Dividends  till  increase  of  stock  were  i'^  per  cent 
per  annum,  siuce  increase,  3  per  cent.  The  directors  have  been  author- 
ized to  arrange  for  a  union  with  the  Boston  A  Maine.    (V.  52,  p.  939.) 

Eel  Blver.— Owns  from  IjOgansport,  Ind.,  to  Butler,  Ind.,  94  miles. 
This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad,  sold  under 
foreclosure  July  6, 1877.  I.«ased  for  99  years,  April  1, 1887,  renewable 
forever,  to  Waljash,  at  2  per  cent  yearly  on  the  stock  till  April,  1892, 
then  219  till  1895  and  3  per  cent  thereafter.    V.  53,  p.  436. 

Elgin  Jollet  &  Eastern.— (^ /See  Jfnp;— Owns  from  Wankegan  111., 
(two  miles  oast  of  Elgin),  via  Spaulding  and  Jollet,  to  McCool,  Ind., 
123  miles,  and  branches  Aurora  to  Normantown,  9  miies — Walker  to  Cos- 
ter, 111.— 32  miles ;  total.  164  mile.s.  This  is  a  great  belt  line  airording 
to  roads  approaching  Chicago  facilities  for  transfer  of  freight  from 
one  line  to  another  without  breaking  bulk.  Also  reaches  the  coal 
flcldB  of  Gmndy  County.  The  tirst  mortgage  (trustees  Central  Trust 
Company  and  J.  W.  Butler)  provides  for  $10,000,000  bouds,  of  which 
the  balance  unissued  can  be  disposed  of  on  vote  of  a  majority  of  the 
stockholders  for  extensions,  betterments,  etc. 

From  July  1  to  May  31  (11  months!  In  1891-92  gross  earnings  were 
$751,2 17,  against  $569,534  In  1890-91;  net,  $251,217,  again8t$174,268. 

The  annual  report  for  1890-91  was  in  V.  53,  p.  603,  sliowing  gross 
earnings,  $631,281 ;  net,  $195,833,  against  $142,159  In  1889-90.  Pres- 
ident, Samuel  Spencer.  New  York.— (V.  52,  p.  350 ;  V.  53,  p.  603.) 

EUzatoetlitown  I,exlnston  &  Big  Sandy.— Owns  from  Lexing- 
ton, Ky.,  to  Rush  Creek,  Ky.,  and  from  Ashland,  Ky..  to  Big  Sandy 
Bridge,  Ky.,  in  all  about  104  miles,  and  has  trackage  rights  from  Ash- 
land to  Rush  Creek  Junction,  20  ndles.  From  Feb.  1,  1886,  this  road 
•was  leased  for  250  years  to  tlie  Newport  News  A  Mississippi  Valley 
Company  on  the  basis  of  the  annual  net  surplus.  If  any,  being  paid  to 
this  company ;  but  on  Feb.  16,  1892,  this  lease  was  assigned  to  the 
Chesapeake  A  Oiilo,  which  has  praetlcallv  absorl)ed  the  property. 
Stock,  $3,510,700  (par  $100),  of  wlilch  tlie  Chesapeake  A  Ohio  owns 
$3,300,000,  together  witli  $550,000  second  mortgage  lionds  and  $489,- 
620  del)enturcs,  all  deposited  under  its  general  mortgage. 

Sinking  fund  $25,CK)0  yearly,  liut  no  bonds  drawn.  In  April,  1892, 
most  of  the  bondlujiders  agreed  to  relinquish  their  Interest  for  ten 
months  to  July  1 ,  and  tliereaftcr  scale  the  interest  to  5  i)er  cent,  tlie 
Chesapeake  A  Oliio  guaranteeing  by  endorsement  botli  principal  and 
Interest  of  tlio  bonds,  which  remain  a  llrst  lien.    See  V.  5-i,  p.  720,  761. 

For  year  1891  gi'oss  carniuirs  W(Te$77."J,787;  net,  $201,072;  Interest, 
$196,920;  tiixes.  Ac.  $57,930;  dctlcM,  $50,777.  In  1890  gross,  $816,- 
329;  net,  $313,044.— (V.  52,  p.  407  ;  V.  53,  p.  408  ;  V.  54,  p.  242,  287, 
328,  720,  761. 

Elmlra  Cortland  dc  Northern.- Owns  Elmira,  N.  Y.,  to  Cana- 
stota,  N.  Y.,  119  miles,  and  leases  durtng  corporate  existence,  Canastota 


Northern  Railroad,  Canastota  to  Camden.  N.  Y.,  21  miles.  Sold  in  fore- 
closure in  1878  and  again  in  February,  1884,  and  reorganized  as  at 
present.  Stock  is  $2,000,000;  par,  $100.  In  year  ending  June  30, 
1891,  gross  earnings  were  $463, 1.52;  net,$115,171;  Interest  on  preferred 
mortgage,  etc.,  .$46,100;  rentals,  etc.,  $18,000;  surplus,  .$50,771.  In 
1889-90  gross  $180,416.    Austin  Corbln,  President,  New  York  City. 

Elmlra  Sc  Ijake  Ontario.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemimg  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  con.solidatlou  In  December,  1886,  of  the  Sodus  Bay 
.fe  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stock  and  .$226,000 
Sodus  Bay  bonds,  including  $99,000  in  Insurance  fund.  Lease  may 
be  terminated  on  thirty  days'  uotico  from  eitlier  party.  In  1891  the 
gross  earnings  were  $700,180;  net,  $3,874;  interest,  $25,000;  other 
charges,  $16,894 ;  dellcit,  $38,020,  payable  by  lessee. 

Elmlra  &  Wllllamsport.— Owns  from  WUUamsport,  Pa.,  to  El* 
mira,  N.  Y.,  76  miles.  This  company  was  reorganized  under  the  pre* 
ent  name  February  29, 1860,  and  leased  to  the  Northern  Central  Kail- 
way  for  999  years  from  May  1,  1863,  at  a  rental  of  $151,500  per  annum 
after  January  1,  1880.  The  dividends  on  the  common  stock  are  5  per 
cent  and  on  the  preferred  7  per  cent  Gross  earnings  In  1890,  $912,682  ; 
net,  $148,084;  rental,  etc.,  $182,293;  loss  to  lessee,  $34,208. 

Empire  A:  Oublln.—Uawklnsvllle,  Ga.,  to  Dublin,  40  miles;  com- 

eleted,  32  miles,  crossing  East  Tennessee  Virginia  A  Georgia  at  Empire, 
lodge  County.  Interest  on  bonds  guarauteed  till  July,  1893,  by  Empire 
Lumber  Comp.iny.  In  December,  1890,  Judge  Roberts  was  made  re- 
ceiver.   Stock,  $320,000— par,  $100. 

i'rom  July  1  to  November  30, 1890  (5  months),  gross  eamlngB  wera 
$16,422,  against  $6,027  in  1889 ;  net,  $8,653,  against  $3,315.  In  year 
1889-90,  gross,  $25,088;  net,  $13,352;  interest,  $6,320;  surplus,  $7,032. 

Erie  Sc  PIttsbure.— Owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  82  miles 
branch.  Dock  Junction  to  Erie  Docks,  three  miles;  trackage  (Lake 
Shore  A  Mlcliig.an  Southeni);  Glrard  to  Erie,  17  miles;  total  operated. 
101  miles.  Road  opened  m  1865.  It  was  leased  to  the  Pennsylvania 
Railroad  for  999  years  from  March  1, 1870,  at  a  rental  of  7  per  cent  on 
stock  and  interest  on  the  bonds,  and  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  October,  1890,  a  new  mortgage  for 
$4,5(KI,000  W.1S  executed,  $3,262,000  being  reserved  to  retire  prior 
bonds  and  the  balance  for  improvements,  Ac.  The  lease  has  been 
quite  unprotltable  to  the  lessees,  the  dellciencv  paid  by  them  In  1885 
being  $334,633;  in  1886,  $223,794;  in  1887,  $287,306  In  1888,  $211. 
063 ;  in  1889.  $290,734  ;  in  1890,  $267,705 ;  in  1891,  $201,724. 

Eureka  Springs.— Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  18>s 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.  Stocli,  $500,000; 
par,  $100.  There  Is  a  traffic  contract  with  St.  Louis  A  San  Fraucisco. 
In  year  ending  June  30,  1891,  gross  earnings  were  $62,969;  net, 
$27,925 ;  Interest,  $30,000. 

European  ic  IVortli  Anterlcan.— Owns  from  Bangor,  Me.,  to 
Vanceboro  (State  Line),  Me.,  114  miles.  On  August  31, 1882,  a  leas© 
was  made  to  the  Maine  Central  for  99  years  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000  which  is  given  under  Maine  Central. 

Evansvllle  Jc  tnAlanaitollK.—f  See  Map  Evansville  tt  Terre  Haute) 
—Owns  Evansvllle  to  Tcrre  Haute.  Ind.  (via  Worthington),  138  mileas 
branch  0  iidles;  leases  branch  to  Brazil,  12  miles;  total  156  miles.  A 
consolidation  in  October,  1883,  of  three  corporations,  viz.:  the  Evaaa- 
vllle  &  Indianapolis,  the  Evansvllle  W.ishington  A  Brazil  and  the  Terre 
Haute  A  Southeastern  RRs.  Of  the  consolidated  mortgage  bdnds, 
$800,000  are  reserved  to  meet  prior  liens.  The  consolidated  bonds  are 
guaranteed  by  the  Evansvllle  A  Terre  Haute  Co.,  which  owns  entire 
capital  stock,  $2,000,000,  as  also  $547,000  of  the  other  seouritiea. 

From.lanuary  1  to  June  30,  1892  (6  months),  gross  earnings  were 
$167,366,  against  $158,238. 

From  July  1, 1891,  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$197,028,  against  $177,039  in  1890;  net, $95,511.  against  $70,246. 

In  year  ending  June  30,  1891,  gross  earnings  were  $3*28,278;  net 
$133,266;  dedeit  under  interest,  Ac,  $13,334.  In  1889-90 gross  9314,- 
660;  net,  $130,765;  deUcit  after  interest,  rentals  and  taxes,  $23,582. 
— (V.  50  p.  107.  525 ;  V.  51,  p.  119.) 

Evansvllle  dc  RIcbmond.— Ovrns  road  in  operation  from  Elnora 
to  Wostjiort,  Ind.,  102  miles,  and  coal  spurs  10  miles,  and  has  under 
construction  road  from  Seymour  to  Richmond,  65  miles.  Controlled  and 
operated  by  the  Evansvllle  A  Terre  Haute,  which  guarantees  by  en- 
dorsement on  each  bond  the  principal  and  interest  of  the  general  mort- 
fagc.  The  authorized  issue  of  those  bonds  is  $2,000,000,  of  which 
1,400,000  were  used  to  retire  the  Eastern  and  Western  Division  bonds. 
See  V.  54,  p.  366,  587,  643. 

Evansvllle  it  Tcrre  Haute.— rSeeJfaP.,1— Owns  from  Evansvlllo 
to  Torre  Haute,  Ind.,  109  miles;  Fort  Braneli  to  Mt.  Vernon,  37  mllea; 
Sullivan  County  coal  branch,  Farmcrsburg  to  New  Pittsburg,   Ind., 

11  miles.  Proprietary  Lines— Evansvllle  Belt  Railway,  10  miles; 
EvaiisvlUe  A  Indianapolis  (wlilch  see),  144  miles,   and  leased  line.' 

12  miles;  Evansvllle  A  Ulchmond  Railroad,  Elnora  to  Westiwrt,  102 
miles, , ind  coal  spurs  10  miles;  total  operated,  135  miles.  Has  under 
construction,  Evansvllle  A  Richmond,  Seymour  to  Richmond  65  miles. 
The  KockviUe  Extension,  2;j  miles  additional,  is  leased  to  the  Terra 
Haute  A  Logansport  and  Chicago  A  Eastern  Illinois  tor  $12,000  yearly. 

Owns  entire  stock  ef  EvansviUe  A  Indianapolis,  which  see. 
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Bond*— Prtael 

pal.  When  Da*. 

8toekt-Lmi% 

DlTldend. 


RAILBOAD8. 


Vor  ezplaiuttlon  of  column  headings,  iu>.,  see  notes 
on  flret  page  ol  tables. 


M*an»vaUi*Terrenaule—(Oo)ieliuUd.j 
auUlvan  County  Coal  branch  lot  mort.,  gold..  .0* 
iHt  goneral  mortgage  for  $7,000,000,  gold 0* 

grantvUie  Jrn-e  B.  <t  Chic.—\rX  M..  g.,iut.  guar.  .0* 
2il  mortgage,  gold,  int.  guar,  by  Ch.  &  E.  Ill — o* 
Incomes 

Fall  Brook— Cot.  Cow.  &  Antrim  deb.,  d'n  at  100.  .c" 

farmvilU  it  Powhalan—lfX  mort  for  $550,000  . 
Second  mortgage  for  *500,000,  Incomes 

rincUay  PI.  Wai/w  <e  »>«(.— lstM.,g.,$18,0OOp.m.o* 

fitchhitrg — tjoinmon  stock 

Pref.  4  per  OMit  stock,  non-ciun 

Bonds,  $500,000  arc  6»,  due  Oct.  1, 1897 0 

Bond«,<f500,000  yr'ly,'99to  1903  tnol.,  baL1908.o* 

Bonds 

Bonds  to  State  of  Mass.  (3>s  P-  o.  int.  till  Feb.,  '97) 

Bonds 0*1 

Bonds 

Bonds  ($1,500,000  due  1907,  Interest  A.  &  O). .. 

Bonds c 

Boston  Barrc  A  Oarducr  Ist  M.,  1J!91,300  are  7s.. 
2(l&3d  mort«.,$18<i,300of  Sp.cts.  arc  2d  mort.. 

Troy  A  Boston  1st  mortgage,  consolidated 

Boston  Iloosac  Tunnel  &  Western  debentures... 
Clicsliire  KR.  plain  bonds,  if.WCOOO  due  1898. o' 
Brookline  &.  PcpporcU  bonds,  guar.  p.  &  1.  (end) . 

tlinl  d  I'ere  Afar^ufMe— Common  stock  (.$3,500,000) 

Prof,  stock,  non-cumulative  (for  $6,500,000)  . 

Holly  Wayne  <t  Monroe  Ist  M.  sink,  fund,  end.  .c 

Flint*  PereMarn'tte  mortgage  68  of  1920,  gold.c 

Consol.  M., (for  $10,000,000)  $20,000  p.  m.,  g.o* 


Uilea 

of 
Road. 


30 

182 
49 
49 


44 


38iii 
"85 


625 
625 
65 
285 
384 


Date 

of 
Bonds 


1890 
1892 
1870 
1872 
1881 
1883 
1888 
1889 
1890 


74A'7 
'80-'88 
1889 
1887 
1887 
1890 
'84-'87 
1890 
1873 
1875 
1874 
1883 
76-'78 


1871 
1880 
1889 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 

1,000 


1,000 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
100  &0. 

1,000 

1,000 

500  &c, 

'ioo 

100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$450,000 

1,150,000 

775,000 

325,000 

150,000 

890,000 

320,000 

500,000 

793,000 

7,000,000 

16,497,600 

1,000,000 

4,500,000 

750,000 

5,000,000 

2,2,50,000 

500,000 

2,500,000 

500,000 

391,000 

243,600 

577.000 

1,400,000 

800,000 

100,000 

3,298,200 

6,342,000 

1,000,000 

3,999,000" 

1,800,000 


tNTEBEST  OR  DIVIDENDB. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


5  g. 
«g- 

%'■ 

6 

6 

6 

8g- 

See  text. 
6*7 

5 

5 
3>a  to   4 

41, 

5 
4 
4 

5&7 
3  &6 

7 
5 
6 
5 

....      I 
2ia 
8 

5  g. 


A.  *  O, 
A.  *  O. 
M.  &  N. 
J.  &  J. 
M.  &.  N. 
M.  &  N. 
M.  lb  N. 
F.  i.  A. 
J.   &   J. 


J.  &  J. 
A.  &  O. 

Various 
M.  &.  S. 
F.  &  A. 
M.  &  8. 
J.   &  D. 

Various 
J.  A  D. 
A.  &.  O. 
3.  &  J. 
J.  &  J. 
M.  *  8. 
J.  &  J. 
J.    &  D. 


F.  A  A 
J.  &  J 
A.  &  O. 
M.  &  K. 


N.Y.,Farm.L.*Tr.Co, 
do  do 

do  do 

do  do 

do  do 

Phlla.,  FldeUty  Tmst. 


N.  Y.,  Washington  Tr 


Boston,  OfBoe. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Kountze  Bros. 

Boston,  Fltohburg  BR, 

do  do 


East  Sag.,  Mich.,  Treas. 

N.  Y.,  Mer.  Ex.  Nat  Bk. 

ao  do 

do  do 


Apr.  1,  1»8» 
Anr.  1,  194S 
May  1,  1900 
Jan.  1,  19M 
Hay  1,  19S9 
May  1,  180* 
May,  1922 
July  25, 193» 
July  1,  194* 


July  15, 1899 
Ap.'9440«.'97 
Var.'99toie0t 
Mch.  1,  189* 
Feb.  1,  1987 
Sept.  1,  18»7 
June  1,  1900 

1904-5-7 
June  1,  1920 
Apr.  1,  189a 
July  1,  189ft 
July  1,  1924 
Sept  1,  191* 
Julyl  '96-'»» 
Deo.  1,  1011 


Feb.  15, 189> 
Jan.  1,  1901 
Oct  1,  1920 
May  1,  198» 


Oroantzation,  Contracts,  Etc.— This  was  formerly  the  EvansviUe  & 
CrawfordsTlUe  RR.  It  belongs  to  the  Mackey  system,  and  is  operated 
In  close  connection  with  the  Louisville  Evansvllle  &  St.  Louis  and  the 
Peoria  Decatur  &  EvansviUe— which  see.  In  1890  a  ten-year  traffic 
contract  was  made  with  the  Chicago  &  Eastern  Illinois  for  a  through 
route  between  CliliRKO  &  Evansville. 

Dividends  since  1880.— (u  1881,  412  percent;  inl884,5;  In  1885, 
3;  In  1886,  4;  from  1887  to  1890,  inclusive,  5  per  cent  per  annum;  in 
1891,7;  lu  1892,  January,  2;  April,  5  per  cent  in  general  mortgage 
honds. 

Bonds,  GnAKANTrs,  Etc.— The  Evansville  &  Richmond  bonds  for 
$1,400,000  are  endorsed  with  an  absolute  guaranty  of  principal  and 
Interest  on  that  company.  There  are  also  $30,000  EvanavUleATerre 
Haute  Railroad  consols,  due  July  1, 1910. 

The  Ev.  A  T.  Haute  general  mortgage  covers  182  miles  of  road  owned 
and  $3,000,000  of  stock  of  proprietary  roads,  having  a  mileage  of  277 
miles.    Of  the  authorieed  issue  $;j, 855,000  are  held  intrust  to  retire  the 

Srlor  bonds  at  maturity,  and  $1,000,000  were   sold   to   provide  for 
ouble-traoklng,  etc.,  im  preparation  for  the  Chicago  Exposition. 
Earnings.— From  Jan.  1  to  June  30, 1892  (6  monttis),  gross  earnings 
(partly  estimated)  were  $588,353,  against  $550,009  in  1891. 

From  July  1, 1891,  to  Dec.  31, 1891  (6  mouths),  gioss  earnings  were 
9648,822,  against  $581,132  In  1890;  net,  $331,352,  against  $277,709  ; 
Interest,  $116,645,  against  $101,603;  surplus,  $214,707,  against  $176,- 
106  In  1890. 
Fiscal  year  ends  June  30.    Last  report  in  V.  53.  p.  672. 

BARNINO8  AND  CHARGES. 

1889-90.  1890-91. 

Total  miles  oi)erated 159  161 

Gross  earnings $970,551  $1,102,629 

Keteamings 473,457  494,685 

Other  income 51,855  44,056 

Total $525,312  $538,741 

Deduct — 

Interest  on  debt $204,300  $221,175 

Dividends 150,000  165,000 

$354,300  $386,175 

Balance,  surplus $171,012  $152,566 

—(V.  52,  p.  762, 795,  831;  V.53,p.  6T2;  V.  54,  p.  119,  587,  643.) 

EvanKvllle  Terre  Haute  &  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leases  (>  miles;  total  operated, 
55  miles.  It  uses  6  miles  of  the  track  of  the  Rock\'ille  Extension  into 
Terre  Haute;  also  leases  the  Indiana  Block  Coal  Road,  15  miles.  On 
April  30,  1880,  a  lease  to  the  (Jliica),'()  A  Eastern  Illinois  was  made  for 
999  years;  t*?nus,  $75,000  per  annum  and  the  asaumption  by  the  Chi- 
cago A  Eastx^rn  I  lliuois  of  all  rentals  and  taxes  paid  I>y  EvansviUe  Terre 
Haute  A  Chicago.  Muijoiity  of  the  stock  is  owned  by  Cldcago  A  Eastern 
nUnois,  which  lias  endorsed  the  tirst  and  second  mortgage  bonds  with 
its  guaranty  of  interest.     (V.  48,  p.  827.) 

Pall  Brook  Kail  Mf  a  v.— Owns  from  Coming,  N.  Y.,  to  Antrim, 
Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  33  miles;  Fall  Brook 
branch,  7  miles ;  leases  the  Syracuse  Geneva  A  Coming  Ry.,  Coming, 
N.  Y.,  to  Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles; 
a,nd  the  Pime  Creek  Ry.,  Stokesdale  Junction  to  Newberry  Junction, 
Pa.,  75  mUeh ;  total,  232  miles.  Formerly  the  Corning  Cowauesque  A 
Antrim,  operated  by  the  Full  Brook  Coal  Co.  Name  changed  to  present 
title  July  1,  189  J,  and  stock  increased  to  $5,000,000.  8cc  V.  55,  p.  21. 
Dividends  paid  quarterly,  March  31,  etc.  The  ooal  line  of  Philadelphia 
A  Beading  and  New  York  Ontral  is  over  the  road  of  this  company, 
■which  Jointly  with  said  companies  guarantees  the  bonds  of  the  Pine 
Cieek  Railroad  Company. 

In  year  ending  June  30,  1891,  gross  earnings  of  the  C. '".  A  A.  were 
$723,285 ;  Bet.  $193,209 ;  surplus  to  lessee,  $33,247.  George  J.  Magee, 
President.  Corning,  N.  Y.  (V.  52,  p.  427 ;  V.  53,  p.  668  ;  VT  54,  p.  469 ; 
V.  55,  p.  21.) 

FarmTlIle  A  Powtaatan.— Owns  from  Bermuda  Hundred,  Va., 

to  Faniiville,  89  miles,  and  branches  to  Epiws'  FaUs,  etc.,  8  miles;  total  97 
mUes.  CiMnpletrd  Marcli  3,  1890.  btock  authorized  :  Common,  *.51MV 
000;  prefenwi,  ir.5oo,000;  par,  $100.  From  January  1  to  March  31, 
1892  (3  njonths).  gross  oamrngs  wcre$18,729,  agauist $16,055  lu  1891; 
net,  $655,  against  loss  of  $1,745. 

Fladlay  Port  Wayne  ic  Western.— Owns  road  completed  in 
1892  from  Flndlay,  U.,  to  Grover  HiU,  44  mUes,  and  projected  fi-om 
EvansviUe  we«I  u>  Fort  Wayne,  Ind.,  30  miiort.  Suciwwsor  to  the  Aiiicrl- 
ean  Midland  sold  in  foreclosure  In  June,  1890.  Trustees  of  mortgage 
are  W  ashlngton  'lYiist  Co.  of  New  York  and  Allen  Zollars  of  Ft.  WajTie. 
Stock  autlioriiied,  $18,000 per  mill);  outstanding  $324.000 ;  par$l(X) 

FItefabiiri:.— Owns  from  Boston,  Mass.,  to  Fitchburg.  Mass.,  50 
miles;  Orwnlleld  to  Troy,  N.  Y.  85  miles;  Ver.uont  to  HotUM<lam  Junc- 
tion, 61  luilcs ;  Boston  Barre  A  Gardner  Railroad,  Worcester  to  Wiu- 
•heudon,  36  miles;  Boutli  Ashbmniiam,  Mass.,  to  BeUows  Falls,  Vt, 
54  ndles;  brauclies,  71  miles;  Monadnock  RaUroad,  16  miles;  total 
owned,  372  miles:  Icusos  and  operat(^«— Vcnuout  A  Miuwaehusetts  Rail- 
road, FitchbiuR  to  Greenlli'id,  56  mUoe;  otlior,  8  mUes;  total  leased, 
64  miles;  total  June  30, 1891,  486  miles,  of  wliich  155  miles  double 
track. 

OKOABIZATION— In  1887  the  Fltctibnrg  RR.  Co.  consoUdated  with  the 


Troy  A  Greenfield  and  the  Hoosac  Tunnel  railroads  and  purchased  th« 
Troy  A  Boston;  and  on  October  1,  1890,  it  consoUdated  with  the 
Cheshire  RaUi-oad.  In  August,  1892,  it  purposes  to  cousolidate  withtho 
Boston  Hoosac  Tunnel  A  Western  and  the  Troy  Saratoga  A  Nortliem. 

Stock- The  State  of  Massachusetts  owns  $5,000,000  of  the  common 
stock.  The  preferred  stock  is  entitled  to  4  per  cent  dividends,  then 
common  and  preferred  receive  dividends  share  and  share  aUke.  Th« 
Troy  A  Boston  issue  of  preferred  stock  has  been  retired. 

Dividends  on  preferred  stock:  In  1887,  2  per  cent;  In  1888,  2;  la 
1889,  bU  ;  in  1890,  July,  2  per  cent;  in  1891, 3Hi  per  cent;  In  1892,  Jan., 
2  per  cent ;  July,  2. 

BONDS- Troy  A  Boston  7  per  cent  bonds  for  $1,2<X),0(X),  dua 
July  1,  1924,  refused  to  come  into  consoUdation  agreement.  an4 
in  December,  1890,  the  New  York  Court  of  Appeals,  sustainlag  tlie  posi- 
tion of  the  bondholders,  held  that  the  Pitahburg  was  Uablo  for  the  prin- 
cipal and  full  interest  of  the  Troy  A  Boston  bonds.  The  Fltchborj 
Company  has  acquired  a  part  of  this  issue  of  bonds,  and  now  only 
$577,()«0  are  outstanding  in  the  hands  of  the  pubUo.  See  V.  53,  p. 
405.  There  a»-e  also  outstanding  $48,000  M«iiadmook  Railr*ad  5  per 
cent  bonds  due  July  1, 1897;  a  4^4  per  ct.  mortgage  note  of  the  H.  T.  D. 
A  E.  Co.  for  $500,000  due  April  5, 1893.  On  Jan.  1, 1892,  there  wer« 
loans  and  bills  payal)le  amounting  to  $750,000. 

Earnings,  Etc.— July  1,  1891,  to  Mar.  31,  1892  (9  months),  grow 
earnings  were  $5,490,621,  agst.  $5,355,739  in  1890-91;  net,  $1,741,203, 
against  $1,553,928;  interest,  taxes  and  rentals,  $1,081,911,  agalnai 
$1,049,536 ;  surplus  over  charges,  $659,292,  against  $504,392.  V.  54, 
p.  762. 

Fiscal  year  ends  June  30.  The  annual  report  for  1890-91  was  la 
Chronicle  V.  53,  p.  405.  In  the  following  table  the  figures  for  1887-8 
are  for  the  year  ending  September  30;  aU  others  for  years  ending 
June  30. 

income  accocnt. 

1887-88.        1888-89.       1889-90.     1890-91. 
Total  miles  operated 369  369  369  436 

lit  <It  t&  O 

Total  gross  earnings 5,463,298    5,747,985    6,259,533    6,851,002 

Op.  expenses  and  taxes..    4,196,605    4,390,792    4,525,605    5,133,46& 

Neteamings 1,266,693  1,357,193  1,733,928  1,717,537 

Per  ct.  of  op.  ex.  to  earns. 

(excluding  taxes) 73-80  69-74  71-78 

Diab  ursements— 

Rentalspaid 281,280  281,280  271,980  274,980 

Interest  on  debt 680,388  762,806  799,153  869,088 

Other  interest 58,715  27,875  8,264  20,218 

Dividends 261,836         261,835  662,74» 

Total  disbursements..    1,282.219    1,071,961    1,341,232    l,727,0ia 

Balance,  surplus def.  15,526       285,232       392,696    def.9,47K 

— (V.  51,  p.  84, 171,  206,  276,  414,  609.  777;  V.  52,  p.  322,  608,  718, 
795 ;  V.  53,  p.  '256,  405,  714;  V.  54,  p.  243,  762.) 

Flint  dc  Pere  raarquette.—r5ee  Jfou.;— Owns  from  Monroe,  Itich. 
to  Ludiugton,  Mich.,  253  miles;  11  branches  to  East  Saginaw,  Postoiia. 
etc.,  133  miles ;  Port  Huron  to  East  Saginaw,  90  miles ;  Port  Huron  to 
Sand  Beacli  (3  feet) ,  70  miles ;  Palm  to  Port  Austin  (3  feet) ,  35  nulea : 
Port  Aurou  to  Altmont  (3  feet) ,  34  miles ;  Zion  to  Y'ale  (3  feet)  12  mUes : 
total  operated,  627  miles,  of  which  151  are  3  feet  gauge. 

Okg.vnization.  Securities,  Etc.— Sold  August  18,  1880,  under  th« 
consolidated  mortgage,  and  reorganized.  In  1 889  consolidated  with  cer- 
tain branches  (see  V.  48,  p.  222)  and  absorbed  Port  Huron  A  Northwest- 
em  (see  V.  48,  p.  260).  The  consolidated  mortgage  of  1939  is  a  first 
mortgage  on  98  miles  of  road.  Trustee  Outral  Trust  Co.  On  Jan.  1. 
1892,  there  were  outstanding  bills  payable  for  $478,677.  In  Febru- 
ary, 1892,  $150,(KK)  Port  Huron  Division  5s  were  issued,  and  In  May 
$300,000  first  consols. 

Dividends  on  prefeixed  stock  since  1880— In  1881,  2i«  per  cent;  In 
1882,6;  in  1883  and  1884,7;  in  1885,  5ia;  In  1886.  4»a;  tnl887,  5i«; 
in  1888,  7  and  5  extra;  lu  1889,  6ia;  in  1890,  6  percent;  in  1891,  Feb., 
2  i>er  cent;  Aug.,  l-ij;  in  1892,  Feb.  15,  21q. 

E.vrsings.— From  Jan.  1  to  May  31, 1892  (5  months),  gross  eamlnga 
$1,254,931,  against$l,241,014iu  1891;  net, $357,825,agatnstf314.373s 
interest,  rentals,  etc.,  $247,525,  against  $-234,288 ;  surplus,  $110,299; 
against  «8(),085. 

Annual  report  for  1891  in  V.  54,  p.  798.  In  the  figures  below  the. 
Port  Huron  DlvlsloB  is  included  only  In  1890  and  1891. 

1888.  1889.  1890.  1891. 

Total  gross  earnings. 2,403,074     2,370,133  2,923,575     2,900,624| 

Oper'ngexp.Ataxes. 1,646,424     1,623,297  2,042,409     2,039.411. 

Neteamings 756,650  746,836  881,166        8ei.21k 

Dftluct— 

Interest  on  debt 332,939  366,421  558,104        581,771 

Dividends 449,470  380,520  (5  p.c.)317,100  (4)  253,68* 

Total  dlsbursem'nta    782,409        746,941  875,204        835.4S& 

Bal.  for  the  year...  df.  25,759        def.  105  snr.  5,962  2S,7A 

— (V.  00,  p.  421,  560,  621,  662,  833;  V.  51,  p.  51,  240, 494, 569:  V.  5«. 
I .  J50,  428,  760;  V.  53.  p.  968;  V.  54.  p.  328,  367,  447,  798,  889J 
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RAILROADS. 


n>r  explanation  of  column  headings,  Ae.,  see  notes 
on  first  page  of  tables. 


JT«n(  <f  Pert  itarmce.Ur.—( Concluded.) 

Port  Huron  &  Northwoatem— Ist  mortgage c 

Ist  M.on  Port.  Huron  Dlv.,for  $,3,50O,000,gold.c* 
Equtpm't  bonds,  $40,000  due  anuuiilly  Nov.  l.c* 
norida  Cenlral  <«  Pen.— Ist  M.  $.">,'22f>  p.  m,  gold.c* 
2d  M.  (1st  on  eit.,92  miles)  $5,226 perm.,  gold.o* 
Florida  Central  &  Peninsular  Terminal  bonds — 
JPanda  Johnstown  if  aiorersville—l  HtM.,s.f.,notdn.o* 
Cons.  M.  for  $500,000  ($300,000  res'd  for  Ist  M.)c 

jn>rt  Wayne  A  /ac/MOJt— Common  stock 

Pref.  stock  (8  p.  o.),  5ifl  p.  c.  rental  Lake  Shore. . . 
fort  WorthitDenv.  Ci(j/— Ist  M.,g., $18,000  p.  m.o* 

JUinipment  bonds 

Pan  Handle  EE.  1st  mortgage 

JFort  Worth  ,t  Rio  Gr.— 1st  Mi,  gold,  $20,000  p.  m.c* 

•Galveston  Harrub.  <t  S.  Antonio— lat  M:.,g.,land  gr.o* 

2d  mortgage,  Harrlsb.  and  Houston  to  San  Ant.c* 

West.  Dl V.  Ist  M.,  g.,  San A.toELPaso,636  m.&br.o* 

2d  mortgage  (see  remarks) o* 

•Qalveston  Houston  d  Hend.  of  1882— Ist  M.,  guar. .c 

•Georgetown  it  Western— 1st  mortgage,  gold c 

Georgia  Carolina  <4  J\ror(Aer>i— Ist  M.,  gold,  guar.c* 

-eeorgia  (7o.— Tr'8tb'ds,s.f.,dr.atll0aft.JuIy,92,g.c* 

Georgia  Midland  a  Oulf—lat  M.,  g.  ($1.5,000  p.m.)c* 

•Georgia  P«ci/?<;— Istmort.,  $10,000  p.  ra.,lnt.  guar. 

Oon.  2d  M.  ($9,000  per  mile)  gold,  interest  guar.c* 

Con.  2d  income,  non-oirai.($9,000p.  m.),  gold.  .c*r 

Equip,  mort.,  guar.  E.  &  D.,  g.,  s.  f.,  subj.  to  call. 

■quip,  M.,  g.,  p.  &  i.gua.E.&D.,  subject  to  call..o'' 

Car  trusts 

Georgia  Railroad  rf  Banking  Co. — Stock 

Bonds,  not  mort.  ($300,000  mature  In  1922). c*&r 
Bonds,  not  mortgage r 


Miles 

of 
Road. 


218 
241 

575 
667 

10 
26 

98 

98 

454 


15 
145 

225 
671 
671 
50 
36 
268 

"99 
566 
566 
566 


Date 

of 
Bonds 


307 


1879 
1889 

1887 
1888 
1890 

1870 
1881 


1881 


1888 
'71-'80 
1880 
1881 
1881 
1883 
1887 
1889 
1887 
1886 
1882 
1888 
1888 
1889 
1891 


77<fe80 
1887 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 


100  Ac. 

100  *c. 

100 

100 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 

500  &0. 

500  &c. 
1,000 
1,000 


100 
1,000 
1,000 


Amount 
Outstanding 


$104,000 

3,125,000 

240,000 

3,000,000 

428,000 

(») 

300,000 

200,000 

436,132 

2,291,416 

8,176,000 

160,000 

225,000 

2,888,000 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

200,000 

5,360,000 

4,000,000 

1,494,000 

5,660,000 

5,002,338 

5,042,338 

1,273,000 

NU  Mch.  '92 

('» 

4,200,000 

2,300,000 

200.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Whi*'^  Pavable,  and  by 
Cent.     Payable  w.nom 


7 

i«- 

5g. 
5S. 
•j- 
6 

5>3p.  an. 

i«- 

6 

5g. 

6g. 

7 

1^- 
5 

5  g. 
5  g. 
5  g. 

t'- 
5  g. 

5  g. 
6g. 

11  per an 
6 
5 


A.  &  O. 
A.  &  O. 
M.  A  N. 
J.  &  J. 
J.    &   J. 


&   J. 
&  O. 


M.  &  S. 

J.   &  D. 

M.  &  8. 

J.    &  J. 

J.    &  J 
F.   &  A, 

J.    &  D. 

M.  &  N. 

J.    &  J. 

A.  &  O. 

M.  &  N. 

J.    &  J. 

J.    &  J. 

J.    &  J. 

J.   &  J. 

A.  &  O. 

A.  &  O. 

F.  &  A. 

M.  &  N. 

M.  &  S. 

Q.-J. 

J.    &  J. 

'J.   &  J. 


N.  Y. ,  1st  National  Bank 

N.  Y.,  Mer.  Ex.  Nat.  Bk. 

Boston,  Intem'l  Tr.  Co. 

N.  Y.,  Am.  Exch.  Bank. 

do  do 

do  do 

Y.,  St  Nloh.  Nat.  Bk. 

do  do 


N.Y.,Farm.  L.  ATr.Co. 

N.  Y.,  Union  Tr.  A  Boat, 
do  do 

do  do 

N.  Y.,  H.B.Holllns  A  Co. 

N.Y.,So.Pac.Co.,  ABost 
do  do 

N.T.,So.Pac.Co.,23  B'rd 


N.  Y. ,  MercantUe  Tr.  Co. 
N.  Y.,  Bk.  of  New  York. 
N.Y..Merc.'I'r.Co.&  Bait. 

N.  if.,  4th  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  4th  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Atlantic  Tr.  Co. 

N.  Y.,  Am.  Ex.  B'k  A  Aug. 

do  do 

do  do 


Oct.  1,  1899 
Apr.  1,  1939 
Nov.l,'92to'97 
July  1,  1918 
Jan.  1,  1930 


July  1,  1900 
Apr.  1,  1921 


Mch.  2,  1892 
Deo.  1,  1921 


July  1,  1929 
July  1,  1928 
Feb.  1,  1910 
Jime  1,  1905 
May  1,  1931 
July  1,  1931 
Apr.   1,  1913 

1917 
July  1,  1929 
July  1,  1937 
July  1,  1926 
Jan.  1,  1922 
Got.  1,  1928 
Oct.  1,  1924 
Aug.  1,  1903 
May,'92-190fl 


JiUv  15,  1892 
•97,1910,1922 
Jan.   1,  1922 


Florida  Central  &  Peninsula.— Owns  Jacksonville  to  Chatta- 
hoochee, 209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Femandina  to 
Tampa,  241  miles;  Waldo  to  Cedar  Keys,  72  miles;  Wildwood  to  Or- 
laJido,  53  miles ;  Hart's  Road  to  Jacksonville,  25  miles ;  Jacksonville 
Belt  Line  Railroad,  3  miles;  other,  42  miles;  total,  666  miles.  Also  has 
operated  since  Jan.  1, 1892,  under  agreement,  separately,  the  East 
■  Florida  A  Atlantic  RR.,  Orlando  to  Oviedo,  16  miles.  In  July,  1892,  it 
was  reported  that  some  agreement  had  been  reached  witli  the  South 
Bound  RE.  (which  see  also  V.  55,  p.  145),  for  bringing  the  roads  into 
.olose  relations. 

The  Florida  Railway  A  Navigation  Railroad  In  1888  was  sold 
.and  the  present  company  organized.  The  common  stock  Is 
820,000,000,  par  $100;  1st  preferred,  5  per  cent  cumulative,  $1,582,- 
■000;  2dprefeiTed,  5  per  cent  non-ciunulative,  $4,500,000 ;  car  trusts 
78,  June  13,  1892,  $177,698,  duo  in  five  years.  The  plan  of  reorgani- 
Tatlon  was  in  V.  46,  p.  289.  Tru.stee  of  first  mortgage  of  1888,  Central 
"Frust  Company,  of  N.  Y.  The  new  extension  mortgage  Is  for  $500,000, 
and  covers  the  land  grant;  a  sui>plementary  deed  makes  it  a  second 
lien  on  the  main  line  of  574  miles. 

From  July  1, 1891,  to  March  31, 1891  (9  months) ,  gross  earnings  were 
^1,255,012,  agst.  $991,498  In  1890-91;  net,  $439,669,  agst.  $244,543. 

In  year  ending  June  30,  1891,  gross  earnings  on  577  miles  were  $1,- 
341,878;  net,  $270,210;  interest,  $155,726;  surplus,  $114,484.  In 
X889-90  gross,  $1,171,370;  surplus  over  charges,  $34,504.  (V.  49, 
H.  300;  V.  55,  p.  22,  145.) 

Fonda  Johnstown  &  GloversTtlle.— Owns  from  Fonda,  N.  Y., 
*oNorthviUo,  26  miles.  The  stock  Is  $300,000;  par,  $100.  In  year 
'«nding  June  30, 1891,  gross  earnings,  $228,593 ;  net,  $86,852 ;  surplus 
■ov«r  charges  and  10  per  cent  dividend,  $25,318.    V.  53,  p.  641. 

Fort  'Wayne  6c  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
"Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
toko  Shore  A  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5>3 
-per  cent  on  the  pref  erred  stock,  and  after  1887  any  net  earnings  over  8 
(per  cent  on  preferred  stock  to  be  paid  as  dividends  on  common  stock, 
Tut  not  exceeding  2  per  cent  a  year. 

Fort  Worth  dc  ■enver  City,— (See  Map  Tmwn  Pacific  Denver  4 
■Gulf)—Oymn  from  near  Fort  Worth,  Texas,  to  Texas  State  line,  454 
miles,  and  operates  Pan  Handle  EE.,  15  miles.  The  Union  Pac.  Denver 
A  Gulf  owns  $7,760,(X)0  of  this  company's  $9,375,000  stock;  par  $100. 
See  abstract  of  mortgage,  V.  45,  p.  440  (trustee.  Mercantile  Trust  Co.  of 
JJew  York.)  In  March,  1891,  $500,000  now  bonds  were  authorized 
toy  the  Fort  Worth  A  Denver  Terminal  Company.  The  stock  of  the  Pan 
Bandle  EE.  is  owned,  and  its  bonds  (except  $7,000)  are  held  by  the 
erustee  of  the  U.  P.  Denver  A  Gulf  consol.  mortgage. 

An  year  ending  December  31,  1891,  gross  earnings  were  $2,014,720; 
TwSt,  «592,94G;  fixed  charges,  $497,030;  balance,  $95,916.  In  1890, 
Kress,  $2,044,562;   net,  $795,359.     (V.  51.  p.  875;  V.  52.  r.  23T,  428.) 

Fort  Worth  ic  Bio  Grande.— In  operation  Fort  Worth,  Tex.,  to 
Brownwood,  about  145  mUes ;  completed  in  August,  1891.  The  line 
IB  further  projected  to  Iron  fields  in  Llano  County.  See  V.  52,  p.  81, 
>y42.  Mortgage  trustee  Is  Central  Trust  Company,  New  York.  Stock 
.wrthorized,  $3,500,000 ;  outstanding,  $2,118,000;  par,  $100. 

Frem  January  1  to  June  30,  1892  (6  months),  gross  earnings  were 
.  $174,474,  against  $103,960  in  1891. 

In  1890,  road  being  under  consti-uction,  gross  earnings  were  $194, 
838; nct,$91,238;  tlxod charges, $89,203; surplus, $2,035.  Inl891  gross 
partly  estimated,  $329,485-(V.  51,  p.  569,  680;  V.  52,  p.  81,  351,  642.) 

Oalveston  Harrlsburg  Sc  Svlh  A.nton\o.—( See  Map  of  SoulKem 
faeifie.)—Ovii!i  from  Houston,  Tex.,  to  San  Antonio,  Tex.,  217  mUes; 
LaOrange  Extension,  28  miles ;  branch,  8  miles ;  leases  12  miles ;  total, 
366  miles.  Western  Extension,  San  Antonio  to  Eio  Grande  Elver,  636 
imlles;   Eagle  Pass  Branch,  35  miles.    Grand  total,  937  miles. 

Operated  by  the  Southern  Pacific  Company,  which  owns  all  but  $580,- 
^312  of  the  $27,093,012  stock  (par,  $100).  As  to  suit  against  the  com- 
riMKoy  for  $600,000,  see  V.  54,  p.  800.  For  suit  concerning  stock  held 
TUy^ifouthem  raoiflc  see  V.  55,  p.  100,  146. 

{Bonds.— First  mortgage  covers  256  miles  of  road  and  1,076,331  acres 
•otland  valued  at  about  $1,467,000.  It  has  a  sinking  fund  of  1  per  cent, 
'but it  is  optional  with  bondholders  to  surrender  their  bonds  ir  drawn. 
■  The  Western  Division  second  mortgage  6s  are  held  by  the  Southern 
Pacific  Company  and  by  large  holders  of  Southern  Pacific  securities,  who 
•have  agreed  not  to  collect  interest  after  July  1, 1889,  unless  currently 
earned.  The  fixed  interest  charge  is  thus  reduced  annually  by  $381,- 
240.  There  Is  also  $101,719  Texas  school  debt  outstanding.  Floating 
liabilities  Jan.  1, 1892,  $2,080,701 ;  floating  assets,  $669,094. 

EARNtNos.— From  January  1  to   May  31,  1892    (5    months),  gross 

.$1,741.5.50,  against  $1,686,661  in  1891;  net,  $293,277,  against  $279,- 

306  In  1891.    In  1891  gross  earnings  were  $4,517,589;  net,  $1,247,369; 

surplus  over  fixed  charges,  $94,683.    In  1890  gross,  $4,285,678;  net, 

$917,915.    (V.  54,  p.  800;  V.  55,  p.  100,  146.) 

OalTeston  Honston  tc  Henderson  of  1882.— Owns  from  Gal- 
-veeton,  Texas,  to  Houston,  Texas,  50  mUes.  The  road  was  sold  in  fore- 
•olosure  December  1,  1871,  and  again  August  1,  1882.  Control  is 
-vested  in  the  Mo.Kau.  A  Tex.  Leased  for  99  years  to  the  International 
A  Great  Northern  and  bonds  guaranteed  by  that  company.  Stock, 
!*1,000,000;  par,  $100.  In  year  ending  Oct.  1,  1890,  gross  earnings 
\,  ere  $118,457  ;  net,  $69,1 16.  In  1S8R-89  gross  $381 ,922 ;  net,  $36,489. 
Creorsria  Carolina  tc  Norlheru.— Owns  road  in  operation  from 
Monroe.  N.  C.   to  Atlanta  (Inman  Park),  Oa.,268  miles;   completed 


to  Atlanta  In  April,  1892.  The  Ifhc  Is  part  of  the  "Seaboard" 
system,  and  the  bonds  are  guaranteed  (by  Indorsement  on  each 
bond)  by  the  Seaboard  A  Eoanoke  and  Ealeigh  A  Gaston  railroad 
companies.  They  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile Trust  A  Safe  Deposit  Company  of  Baltimore  Is  trustee  of  the  mort- 
§  age ;  see  abstract  of  same  in  VT  49,  p.  239.  Stock  authorized,  .$1,000,- 
00;  outstanding  and  paid  in,  $527,126  (par  $100),  mostly  owned  by 
the  lessees;  advances  by  lessees  January,  1892,  $325,658.  From 
January  1  to  May  31, 1892,  gross  earnings  were  $69,121,  against  $51,- 
220  in  1891.    E.  F.  Hoke,  Athens,  Ga.,  President- (V.  54,  p.  889.) 

Georgia  Company.— This  company  was  formed  In  1887  to  contro- 
the  Georgia  Central  Eailroad  A  Banking  Company,  of  whose  stock  It 
owns  $4,000,000,  all  pledged  to  secure  its  trust  bonds.  Its  own  stock 
of  $12,000,000  is  all  owned  by  Elchmond  A  West  Point  Terminal,  whloh 
has  deiwsited  it,  togetlier  with  $3,447,000  of  collateral  tnxst  bonds,  a« 
part  security  for  Its  own  collateral  trust  of  1889. 

Georela  Midland  ic  Gnlf.— Owns  from  Columbus,  Ga.,  to  MoDon- 
ough,  99  miles.  Completed  in  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  Albany,  Ga.,  88  miles.  Incomes,  6  per  cent 
non-cumulative,  $105,000.  Stock  authorized,  $2,000,000;  outstand- 
ing, $1,245,000;  par.  $100.    Car  trusts,  $53,900 ;  due  $818  monthly. 

In  year  ending  Juno  30,  1891,  gross  earnings  were  $212,222;  net 
over  expenses  and  taxes,  $76,434  ;  interest,  $89,460. 

Georgia  Paclflc— C5e«  Map  of  Richmond  tt  West  Point  Terminal.)— 
Atlanta,  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer, 
Ala.,  19  miles;  small  branches,  18  miles;  Deer  Oeek  branch  (three-feet 
gauge),  22  miles;  other  lines,  48  miles;  total,  566  miles. 

Lease,  Etc.— Leased  to  the  Elchmond  A  Danville  for  20  years  from 
January  1, 1889,  (with  privilege  of  renewal):  rental  net  earnings,  and 
the  Elchmond  A  DanvllJe  agreeing  to  make  up  any  deficiency  In  these 
to  meet  fixed  charges,  all  such  advances,  however,  to  be  a  preferred 
charge  next  ahead  of  the  income  bonds  (see  V.  47,  p.  744). 

In  June,  1892,  the  Elchmond  A  Danville  and  the  Elchmond  Terminal 
were  placed  in  receivers'  hands,  but  Interest  on  Ga.  Pac.  Company'* 
first  mortgage  was  paid  as  usual  July  1. 

On  June  1, 1891,  leased  the  Central  EaUroad  of  Georgia  (which  see) , 
guaranteeing  7  per  cent  on  stock,  but  the  legality  of  the  lease  was  con- 
tested and  the  Central  placed  In  receivers'  hands. 

STOCK.— Is  $8,555,000  (par  $100),  and  $4,378,432  of  it  is  held  by  the 
Elchmond  A  West  Point  Term.  Co.,  which  owns  also  $1,397,621  Income 
5s  of  1888,  and  has  deposited  them,  as  well  as  the  stock,  as  security  for 
Its  collateral  trust  of  1889. 

Bonds.- The  second  consolidated  mortgage  (trustee.  Central  Trust 
Company  of  New  York)  secures  $5,400,000  second  mortgage  bonds, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-ciunulatlve 
Incomes,  both  Issued  at  $9,000  per  mile.  The  equipment  morteage 
bonds  of  1889  and  1891  are  payable  by  a  sinking  hmd  and  are  guar- 
auteed  as  to  principal  and  interest  by  endorsement  on  the  bonds  by 
Elchmond  A  Danville.    There  are  also  $109,000  2d  mortgage  Incomes. 

EiKMXOS.— In  year  ending  June  30,  1891,  gross  were  $1,889,315; 
operating  expenses,  $1,902,132;  deficit,  $12,81(5;  charges,  $867,580; 
improvements  anil  betterment,  $426,992;  extraordinary  expenditures 
for  repairs  chargeable  to  previous  years,  $202,141;  total  defloit,  $1,- 
509,r>31,  In  1888-89  irross.  $1,330,698:  net.  HH47,244.  (V.  49,  p.  235! 
V.  52,  p.  462,  862;  V.  53,  p.  880.) 

Georgia  Katlroad  tc  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miTos;  branches  to  Washington 
and  Athens,  58  miles;  Macon  A  Augusta  EE.  (proprlotai-y  road),  Camaok, 
Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307  miles. 

Oroamizatioh. — Owns  also  one-half  the  stock  of  the  Western  Eailway 
of  Alabama  (the  Central  Eailroad  of  Georgia  owning  the  other  half), 
and  has  a  one-fifth  interest  in  the  Port  Eoyal  A  Augusta  and  a  thirty- 
five  one-hnndredths  Interest  in  the  Atlanta  A  West  Point  (which  see). 

This  company,  besides  the  railroad  property  Indicated  above,  has  a 
banking  department.  In  April,  1881,  it  leased  lt«  own  railroad  (307 
miles)  and  its  interest  in  the  other  railroad  companies  for  99  years  to 
W.  M.  Wadley  and  associates,  for  the  Central  of  (Georgia  and  the  Lonl»- 
Tillo  A  Nashville  railroads,  at  $600,000  per  year. 

DiviDEHDS  since  1880— In  1881,  9>a  per  cent;  In  1882,  lO"*;  from 
1883  to  1887,  10;  in  1888,10%;  from  1889  to  Jan.,  1892,  both  in- 
clusive, at  rate  of  11  per  cent  per  annimi  (2%  per  cent  q>iart«rly). 

OoMi'ANT's  Report.— In  year  ending  March  31,  1892,  rental,  et<5., 
was  $600,095;  dividend  (No.  6)  from  bank,  $50,000;  total,  $650,095; 
deduct  Interest,  etc.,  $179,516;  dividends  paid  (11  per  cent),  $462,000; 
balance,  $8,579.  Net  earnings  of  bank  for  year  were  $65,380,  and 
total  bank  siurlus  March  31, 1892,  afterpayment  of  $50,000  dividend 
was  $203,067. 

EiRsiNOS  OF  Eailroads.— From  July  1, 1891,  to  May  31,  1892  (11 
mouths),  gross  earnings  of  the  raUroads  were  $1,485,245,  against 
$1,779,994  in  1890-91;  not,  .$300,187,  against  $645,051.  In  year 
1890-91,  gross   earnings   $1,891,692;    net,  $658,475;    other  income, 

f 60,619.      Deficit  to  lessees  on  lease   was   in   1888-89,  $21,066;    in 
889-90,  $33,959.    Profit  in  1890-91  was  $118,679.    Due  lessees  Jnn« 
30,  1891,  $600,976.     (V.  53,  p.  280.) 

Georgia  Sonthern  ic  Florida.— Owns  from  Macon,  Ga., 
to  Palatka,  Fla.,  285  miles,  and  operates  the  Macon  A  Birmingham 
(which  ceei,  05  miles.  Completed  in  January,  1890.  Built  liy  tlio  Macon 
Cou.-.truttioii  Cdiiipiiiy.  In  1^!)1  M'.  WIllU  B.  Sp.irks,  President  of  this 
company,  was  appolute<l  its  receiver,  a:iil  also  reoeiverot  the  Macon 
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»<«'/»— Prlncl- 

pal.WhuD  Due. 

atorkn—Lttat 

Ulvldend. 


RAILROADS. 


Cor  explanation  of  column  heiullngx,  &o.,  see  notes 
on  first  page  of  tables. 


'Georgia  Soulkem  tt  Florida.— Stock 

Ist  mortKaeo  ($12,000  p.  m.),  gold *o 

■Urand  liajriat  d  /nrftan«— Stock o^ 

Ist  M.,  land  (H'aiit,  g.,  8.  f.  (guar,  by  Pa.  RR.).  .c* 
l»tM.,g.,(.1i.'50."),000  were  land  grant  B.f.not  dm).o* 

Idt  mort.,  extended,  gold,  guar,  by  Pa.  RR c^ 

2nd  mortgage,  rndceiu.  at  10.5  till  Aug.  1, 1801.0' 

General  mortgage  tor  $13,000,000 o  *r 

Mackinaw  loan 

Musk.  a.  R.  &  lud.  RR.  IstM.,  gold.traf.  guar.c 
'Oreat  Northern — Stock,  pref.  (no  com.  stock  issued) 
CoUat.  Tr.  mort.,  red.  at  100  after  Sept.,'93,gold 
St  PaulMinn.  cSi Man.— Stock  (rental  0  p.  c.  In  gold) 
fit.  P.  »Iln.  AMan.  lHtM.l.gr.,9.f.,g.,dr'natl05.0* 

2d  mortgage,  gold  (does  not  cover  lands) c* 

Dakota  Extenaion  1st  mort.  ($12,000  n.m.),gold 

Con.sol.  mort.  ($13,:U4,000  arc  (is),  gold. . . .  .oAr 

Montana  Kxt<'n.  IstM.  ($2.'>,00<)p.  ni.),gold.o*<tr 

Pacific  Extension  M,  for  £(>,000,000,  gold..o**r 

■Mlnneap.  Un.RR.lHtM.,gold,gu.($<)50,000are  .5s) 

East  of  Mluu.  1st  M.  ($50,000  p.  m.),  g.,gu..o*.tr 

Montana  Cen.  Ist  M.,g. ($6,000,000  are  Osjgu.ctr 

<}reen  Bay  Winona  it  St.  Paul— 1st  mortgage c 

Fimdcif  coupon  bonds 

2d  mortgage  income  bonds,  uon-oumulatlve. . 


Miles 

of 
Road. 


285 

335 
335 
335 
367 
367 

"37 


620 
620 

1212 

2,452 

802 

513 

■76 
261 
219 

219 


Date 

of 
Bonds 


1887 

1869 
1869 
1891 
1884 
1884 

1886 

1892 

1879 
1879 
1880 

1883 
1887 
1800 
1882 
1888 
1887 
1881 
1886 
1881 


sue,  or 

Par 
Value. 


$100 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
100 

1,000 

100 

100  <bc. 

1,000 

1,000 

1,000 
1,000&0 
JSlOO&c 
$1,000 
1,000&0 
l,000&o 

1,000 
500 

1,000 


Amount 
Outstanding 


$4,275,000 
3,420,000 
4,986,081 

\  4,096,000 

1,279,000 

3,000,000 

4,625,000 

275,000 

750,000 

20,000,000 

15,000,000 

20,000,000 

3,100,900 

8,000,000 

5.676,000 

28,034,000 

7,616,000 

£3,000,000 

$2,800,000 

4,700,000 

8,000,000 

1,600,000 

280,830 

3,781,000 


INTEREST  OR  DIVIDKNUS. 


Rate  per    When    Wbere  Pavahle,  and  by 
Cent     Payable  Whom, 


6«- 

i      T  If- 

6 
5 
6 

5  per  an. 

.      *«• 

6  per  an. 

41a  &  Sg. 

4  g. 
5&6g. 

5  g. 
5<t6g. 

6 
6 
8 


J.   A  3. 


J.  dc  J. 
A.  &  O. 
J.  &  J. 
M.  &  N, 

M.  &   B. 


J.   A   J. 

Q.-F. 

M.  &  e. 

Q.-P. 
J.  &  J 
A.  A  O 
M.  &  N 
J.  A  J 
& 


J.    & 
J.   & 


A 

J.  &  J, 
F.  &  A. 
F.  &  A. 
M.  &  N. 


N.  Y.,Wllliaow,L.ACk>. 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Wluslow,L.*Co. 

N.  Y.  Office,  40  Wall  St. 
do  do 

do  do 

New  York  and  London, 
do  do 

New  York,  40  Wall  St. 
do  do 

do  do 

N.Y.&  Ix>n. ,  Baring  Bros 

New  York,  40  WaU  St. 

N.Y.40Wall;  Bos.,I>ee,H 

New  York,  40  Wall  St. 

Coups.  Feb.,'89, bought. 

Coups.of  Aug., '89,  b'ght 
None  ever  paid. 


July  1,  1997 


Oct.  1,  18M 
Oct.  1,  ISM 
JiUy  1,  IMl 
Not.  1,  ISM 
Sept.  1,  1924 


1926 
ISftt 
1909 
1899 
1900 
1909 
1910 
1938 
1987 
1940 
1939 
1908 
1987 
1911 
1900 
1911 


July  1, 
Aug.  1, 
Sept.  1. 
May  2, 
July  1, 
Oct.  1, 
Not.  1, 
July  1, 
June  1, 
July  1, 
July  1, 
Apr.  1, 
July  1, 
Feb.  1, 
Aug.  1, 
May  1, 


ConstrucOou  Company.  Tlie  Jan..  1892,  coupons  were  paid  in  May  1, 
1892.  (See  V.  52,  p.  796;  V.  53,  p.  95.)  'Trustee  of  mortgage  is  tlie 
-MorcantUeTr.&DepositCo.  of  Baltimore.  Stock  ls$4,275,0O0;  par. $100. 

From  July  1, 1891,  to  May  31,  1S92  (11  mouths),  gross  earnings  were 
«708,0-l9,  agaiu.st  $716,310  in  1890-91;  not,  $234,367,  against  $221,105. 

Ib  the  year  ending  June  30,  1891,  gross  earnings  wore  $773,863 ;  net 
■over  exi)en.se8  and  taxes,  $240,501 ;  surplus  above  charges,  $58,129. 
-(V.  51,  p.  609;  V.  52,  p.  350,  127,  795  ;  V.  53,  p.  95,  289. 

'Grand  Rapids  &  Indiana.— ^.S^ee  Map  of  Pennsylvania  RR.)— 
'Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles;  Manistee 
Branch,  25;  other  branches,  40  miles;  total  owned,  432  miles ;  leases, 
And  operates  Cincinnati  Richmond  <fe  Fort  Wayne  RR.,  86  miles;  Tra- 
Terse  City  RR.,  26  miles;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37 
.■miles— 149  miles.    Total,  581  miles. 

Org.vnization.— Grand  Rapids  A  lud.  is  operated  In  the  Interest  of  the 
'Pennsylvania  Railroad  Company,  which  holds  the  right  to  vote  a 
imiOorfty  of  the  stock  until  July  1, 1941. 

Securities.- Of  the  original  $5,375,000  1st  mortgage  7s  $3,934,- 
000  were  guaranteed  by  the  Penn.  RR.  company  and  $4,439,000  were 
land  grant  bonds. 

In  1891  the  company  agreed  to  extend  all  its  7  per  cent  first  mort. 
bonds  at  4,^  per  cent  f *r  fifty  years  from  July  1.  The  extended  bonds 
.areendorsed  with  the  guaranty  of  the  Pennsylvania  Railroad  Company 
;to  purchase  the  coupons  as  tliey  mature,  and  the  bond  itself  at  maturity. 
If  not  paid  by  the  Grand  Rapids  company.  The  extended  bonds 
.have  no  lieu  on  the  laud  grant. 

The  Muskegon  Grand  Rapids  &  Indiana  bonds  have  a  traffic  guarantee 
applicable  to  their  interest  payment.  Peuiisvlvania  RR.  owns  all  the  2d 
mortgage  bonds  except  $300,000  held  as  co'llateral  for  the  Mackinaw 
loan.  Of  the  5  per  cents  outstanding  the  company  itself  on  January  1, 
1892.  held  $910,000.    There  is  a  real  estate  mortgage  for  $48,250. 

Lands.— Tlie  company  has  a  land  grant  and  sold  in  1«91 21,422  acres 
forf  191,094,  and  certain  timber  righto  for  $161,500.  The  lands  unsold 
<Jn  Jan.  1, 1892,  were  308,422  acres.  The  assets  were  $1,229,771  biUs 
receivable,  etc.,  and  $779,799  cash. 

Eabninos.— From  January  1  to  May  31,  1892  (5  months),  gross 
«arnlngs  of  the  whole  system  were  $1,2'70,984,  agst.  $1,178,473  in  1891; 
net,  $330,410,  against  $330,221.  In  the  year  1891  the  Pennsylvania 
RR.  Co.  imdcr  its  guaranty  of  the  first  mortgage  bonds  purchased 
iil275,380  of  the  coupons  thereon.    See  V.  54,  p.  408. 

Report  for  1891  was  in  Chronicle  V.  54,  p.  885,  showing  results 
•s  follows,  the  rentals  and  mUcollaneous  in  1891  Including  $148,140 
.for  betterments  and  $29,372  for  extending  bonds : 

EARNINGS  AND  EXPENSES. 

1888.  1889.  1890.  1891. 

Miles  operated 409  408  428  432 

•Grosslncome $2,232,788  $2,291,166  $2,602,415  $2,400,414 

Netoverexp's  Ataxes    $704,191  $766,714  $859,382  $694,788 

Interest  on  bonds $719,428  $737,425  $739,700  $751,9'29 

Int.  on  floating  debt..         47,443  54,553  58,630  52,186 

■Rentals  and  mlscel...         17,138  3,168  30,760  208,431 

Total $784,009       $79,5,146       $829,090    $1,012,546 

'Balance def.$79,817  def.$28,433  8nr.$30,292  df.$317,758 

—(V.  50,  p.  799;  V.  52,  p.  496,  898;  V.  54,  p.  276,  886.) 

Great  Northern,— rSee  Jfa;).;— Operates  under  lease  the  St.  Paul 
Minneapolis  &  Manitol>a  Railroad,  operating  2,808  miles  of  road.  Also 
owns  the  entire  stock  of  the  following  lines,  but  keeps  their  earnings 
separate,  their  Income  appearing  in  the  statement  of  earnings  below 
only  as  revenue  from  stocks  and  bonds  owned  or  as  other  receipts: 
TheWillmarA  Sioux  Falls,  Willmar,  Minn.,  to  Sioux  Falls,  Dak.,  147 
;milee;  the  Duluth  Watertown  &  Pacific,  Watertown,  Dak.,  to  Huron, 
Dak.,  7(rmlles;  the  MlnneapcjJls  Union,  2-5  miles;  the  Eastern  of  Minne- 
sota, 72  niUes;  the  Montana  Central,  Great  Falls,  Mon.,  to  Butte,  Mon., 
261  miles,  including  branches;  total,  567  miles.  Other  linos  have  since 
been  coinplet<Mi  and  acquired,  making  the  grand  total  operated  Maroh 
.1,  1892,  3,682  miles. 

Extension  to  Pivciflc  Coast,  780  miles.  Is  in  progress,  and  In  Jnne, 
11892,  had  been  completed  to  Spokane,  Washington.     (See  V.  55,  p.  58.) 
Organization,  Li-.ahks,  i;tc.— This  corporation  In  February,  1890, 
■leaswl  the  St.  I'aul  Minneapolis  &  Manitoba  for  999  years,  assuming  ito 
funded  debt  and  gunrantcoliig  6  per  cent  per  annum  in  gold  on  its  $20,- 
•000,000  stock.    The  (Ireat  Northern's  authorized  capital  is  $40,000,000, 
.  of  which  $'20,000,000  is  preferred  6  per  cent  non-cumulative,  and  this 
•  only  Is  at  present  oiitstandfaig.    The  Manitoba  stockholdirs  were  ofi'ercd 
'the  privilege  of  taking  it  at  50,  the  roinainlug  50  per  cent  liclng  paid  by 
a  transfer  to  the  Great  Northern  of  all  the  securities  owned  by  the  Man- 
itoba Conipany,  amountingto  over  $22,000,000.  The  securities  acquired 
by  the  Great  Northern  have  been  placed  In  tru.st  to  secure  the  unity  of 
■  the  system.    (See  V.  49,  p.  435 ;  V.  50,  p.  205.)    No  increase  of  the  pre- 
ferred stock  can  be  made  without  the  consent  of  the  holders  of  three- 
fourths  the  preferred  stock  outstanding. 

The  St  Paul  Minneapolis  A:  .Manitoba  Company  w.as  organized  May  23, 
1879.  It  had  a  land  grant  01  3.8  ti.OOO  acres,  and  acquired  the  Minne- 
apolis &  St  Clouil  Hiiilroadgraiit,476,S01  acres.  Land  sales  are  ap- 
plied to  the  rcilcinption  of  I.st  mortgage  boniLs  at  or  under  105. 

The  land  s.ales  for  year  enaiiig  June  30, 1891,  were  110.9.51  acres,  for 
$814,092,  and  256  town  lots,  for  $14,926.  The  net  amount  due  on  land 
.<»ntract8  June  30, 1891,  was  $1,222,720;  lands  unsold,  1,636,636  ace*. 


DiviuENDS,  &c.— Dividends  on  Great  Northern  preferred  stock :  In 
November,  1890,  Ipercent;  In  1891,4%;  In  189'2,  February,  1>4;  May, 
IH;  August,  1^4. 

Dividends  on  Manitoba  stock  since  1880:  In  1881, 3  percent;  In  188^ 
9j  In  1883,  8;  in  1884,  7Jfl;  in  1885  and  since,  6  percent  yearly. 

Prick  OF  PREFERRED  STOCK.— In  1890,  60a86;  in  1891,  72«124>*; 
In  1892  to  July  22  inclusive,  119®142. 

Bonds.— In  1892  the  Great  Northern  Issued  Its  collateral  trust  bonds 
for$15,000,000,  secured  by  deposit  with  the  trusteeof*3,000,000Paolfla 
Extension  4s  of  the  St.  Paul  Minn.  &  Manitoba  Ry.  Co.  Any  or  all  of 
these  bonds  are  subject  to  call  for  redemption  at  par  and  Interest  at 
any  time  after  Sept.  1, 1893,  upon  three  months  notice.  They  weta 
taken  by  tho  Great  Northern  stockholders  at  72ia,  payable  m  Are 
equal  Instalments,  May  11,  July  1,  Sept.  1,  Nov.  1  and  Deo.  21, 1892. 
See  further  particulars  in  V.  54,  p.  525. 

The  St.  Paul  Minneapolis  X  Manitoba  1st  mortgage  7s,  which  are 
being  rapidly  redeemed  with  land  sales,  are  offered  till  Jan.  1, 1893, 
the  privilege  of  exchange  for  consolidated  mortgage  iH  per  cents,  doV 
lar  for  dollar,  a  premium  of  5  per  cent  in  cash  to  ue  paid  on  bonds  e» 
changed.  The  oonsolid.ited  bonds  are  not  subject  to  call  before  ma- 
turity.    (V.  54,  p.  548,  684,  924,  1011.) 

The  St.  Paul  Min.  &  Man.  consol.  mort  of  1883  Is  for  $50,(MX),000,  of 
which  $19,426,000  were  reserved  to  i)ay  prior  liens.  The  mortgage  on 
the  Montana  Extension  Is  for  $25,000,000,  to  provide  for  extensions, 
$15,000  per  mile  being  allowed  for  second  track.  8ee  abstract  of  mort- 
gage In  V.  45,  p.  342;  Central  Trust  Company  of  New  York,  trustee. 

'The  mortgage,  for  £0,0(X),000  on  the  Pac.  extension  (trustee  of  mort- 
gage Central  Trust  Company  of  New  York),  provides  for  bonds  at 
iSO.OOO  per  mile  In  Montana  and  £7,000  per  mile  west  of  Montana ; 
£3,000,000  of  this  Issue  are  pledged  to  secure  the  Great  Northern's 
collateral  trust  bonds.    See  abstract  of  mortgage,  V.  52,  p.  82. 

The  Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward 
70  miles,  to  a  point  near  Duluth ;  the  mortgage  covers  equipment^ 
terminals  and  elevators.  MontJina  Central  bonds  cover  several  roads 
(V.  46,  p.  125).  The  Manitoba  guarantees  both  these  issues,  principal 
and  interest,  and  the  Great  Northern  assumes  the  guaranty. 

Earnings.— From  July  1,  1891,  to  June  30,  1892  (12  months),  tha 
estimated  gross  earnings  of  the  St.  Paul  Minneapolis  &  Manitoba  on 
3,350  miles  were  $12,991,251,  against  $10,555,493  on  3,035  miles  la 
1890-91.  For  the  same  iieriod  the  estimated  gross  earnings  of  the 
total  Great  Northern  system  on  3,682  miles  were  $15,458,928,  against 
$12,661,844  on  3,342  miles  in  1890-91. 

Fiscal  year  ends  June  30.  The  annual  report  was  publishe  1  In  the 
Chronicle,  V.  53,  p.  792,  797. 

The  following  table  shows  earnings  of  the  lines  leased  from  St.  Paul 
Minneapolis  &  Manitoba  Company,  and  the  Great  Northern  Income 
account  for  1890-91: 


1887-88 
Passenger  earng's.  $1,823,262 

Freight 7,277,333 

Mail,  exp.,  r'nts,ito.       461,310 


Tot.  gross  earns.  $9,561,905 
Malnt  ot  way,  &o..  $1,445,986 

Maint  of  cars 497,766 

Motive  power 1,757,198 

Transportation 998,159 

General 457,073 

Taxes 263,921 


1888-89. 

$1,869,865 

6,075,637 

641,064 

f  8,586,566 
1,133,372 
424,426' 
1,530,231 
1,197,413 
466,033 
248,591 


1889-90.  1890-91. 

?1,774,.568  $1,876,960 

6,915,167  7,628,011 

684,265  776,743 


89,374,000  $10,281,714 
$776,506     $1,243,001 


487,517 

1,478,640 

1,242,490 

531,620 

274,351 


513,670 

1,628,645 

1,302,053 

476,587 

299,651 


Total  expenses.  $5,419,986     $5,000,066     $4,791,124     $5,463,606 

Ncteamlngs $4,14.1,919     $3,586,499     $4,582,876     $4,818,108 

P.c.of  exp.  to  earns.       56-68  58-23  51-11  53-14 

great  MOBTHBSN  railroad  DtCOHB  AOOOaNT  1890-91. 

Net  earnings $4,818,108 

Interest  on  bonds  owned 285,704 

Dividends  on  stocks  owned 21,080 

Rentalsof  leased  lines 185,705 

Interest  and  exchange 118,586 

Bills  receivable 198,480 

Other  income 114,424 


Total  receipts $5,742,043 

Paid  rental  of  St.  Paul  Minn.  A  Man.  BB 4,084,673 

Dividends  (3>4  percent) 650,000 

Miscellaneous 18,750 

Total  disbursements $4,753,423 

Surplus $988,621 

-(V.  52,  p.  82,  203,  351,  973;  V.  53,  p.  98,  126.156,368,407,  474, 
777,   79a,  79T,  880;  V.  54,  p.  525,  683;  V.  55,  p.  59.) 

Green  Bay  Winona  Sc  St.  Panl.— Owns  from  Green  Bay,  Wis., 
to  MarsUaud,  Wis.,  209  miles;  branches,  7  miles;  leases— Plover  to 
Btsves'a  Point,  6  miles;  total,  222  miles.  A  reorganization  of  the  Green 
Bay  A  Mlunesota,  sold  In  foreclosure  March  12, 1881.  Preferred  stock 
U  $2,000,000,  7  per  cent,  and  common  stock  $8,000,000;  par  $100. 

In  1886  threo  overdue  coupons  on  first  mortgage  were  funded 
sod  the  eompany  reeumed  payment,  but  defaulted  August,  1£89.    A 
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Sobacrlbers  nrlll  confer  a  Kreat  favor  by  glvtag  Immediate  notice  of  anjr  error  dlscoTered  In  these  Tables. 


RAILROADS. 


V«r  explanation  of  column  headings,  ius.,  see  notes 
on  first  page  of  tables. 


4hten  Bau  Wiiioiia  <t  8t.  Paul.— (Concluded.)— 

New  oonsoUdatod  mort>!a«?e  ($2,500,000).  gold.o 

New  2(1  mort.($3, 781,000),  income,  non-oum — o 
&ulf  H'cet.  <e  Taiu.—Ut  M.($20,000,  p.  in.)  gold.... 

Bannibal  it  St.  J</»pn/i— Consol.  mortgago 0* 

Eamati.  I'urtsm'th  Mt.  Joy  a  /vonc— 8took,7p.  o.gu. 

l8t  uiortgHgc  (cxt'd  In  1883),  Int.  guar.  Pa.  RB..r 
Sarlfurd  dt  Vonneeticut  Wettern—BtoelL 

l8t  inortgft«e 

HoujrtfoBuv— Stock,  common 

Preferred  Rtook,  4  per  cent  nomjumulaUve 

Consol.  mortgage,  not  payable  till  1910 

New  oonsol.  mortgage  (for  $3,000,000)  gold — o* 
JBttutt.  Eatl  <e  West  ?«««— 1st  M,($7,OOOp.m.),gold. 

2d  mortgage,  land  grant,  $.''),000  per  mile o* 

«otM(<«rex.C'fn(.RE.— lRtM.Lgr.,g.,red.  atllO.O'ir 

Consol.  M.,landgr.,gol(l,  int.guar.ljy  So.Pao.o*&r 

Qen.  mort..  gold,  InwrcM  guar,  by  So.  Pao ctr 

Debent.,  prin.  and  int.  guar,  by  So.  Pac.  Co.<**r 

Debout.,  prln.  and  Int.  guar,  by  So.  Pao.  Co..o'*r 
e-ud.  Hui.  Bridged}!. E.  Uy.—\&XM.9\0,OW),0O0.e'Sa 
Buntingdon  it  Broad  Top — Common  stock 

Preferred  stock,  7  per  cent,  uou-cumulattve 

Ist  mort.,  extended  lu  1890  (Int^  only  In  gold)... 

2d  mortgage  (int.  only  payable  in  gold) 

8d  mortgage,  consoliaatod 

Sllinolg  Central — Stock 

Xeasod  line  4  per  cent  stock,  guar,  (see  remarks. . 

.1st   mort.    of  ( Sterling  bonds  of  1895 1 

18  74   for    Sterl.  of '03,  £  10,000  dr'nyrl.o* 

$15,000,000 1  SterUng  bonds  of  1905 } 

^seoures     all    48  of  1886,  due  1951,  gold o* 

equally [Sigsof  1880, due  1951.  gold.. c*  J 


Miles 

of 
Road. 


221 
221 
111 
202 
54 
54 

104 


74 
164 
192 
192 
463 
463 
463 


64 
64 
64 
74 
64 


706^ 


Date 

of 
Bonds 


1892 
1892 
1891 
1881 

1853 

1883 


1880 
1887 
1878 
1883 
1890 
1890 
1890 
1890 
1890 
1888 


1854 
1857 
1865 


1875 
1874 
1875 
1886 
1886 


Size,  or 

Par 
Value. 


500  Ac, 
1,000 

I'.OOO 

50 

500  Ac. 

100 

1,000 

100 

100 

500  &0. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 

50 

50 

500 

500 

1,000 

100 

100 

£200 

£200 

£200 

1,000 

1,000 


Amount 
Outstanding 


(1) 
(1) 
2,220,000 
8,000,000 
1,182,6.50 

700,000 
2,635,700 

608,000 

35,000 

2,867,800 

100,000 
2,839,000 
1,344,000 

750,000 
7,735,000 
3,634,000 
4,303,000 

705,000 

411,000 
CD 
1,.371,800 
l,990,.5O0 

416,000 

367,500 
1,497,000 
45,000,000 
10,000,000 
2,500,000 
3,650,000 
1.000,000 
1,500(000 
2,499,000 


INTEREST  OR  DIVIDENDS. 


boiulM — i'nnol- 
pal.Mlien  Due. 
Rate  per    When    Where  Pavable,  and  by    £tor/.-ir— Last 
Cent.     Payable  Whom.  Dividend. 


I'- 

%'■ 
3<4 

4 

2  per  an. 
5 


4 
§«• 

V- 
%'■ 

4 

6  g. 
See  text. 
7  per  an. 

I'- 
See  text. 
4  per  an. 

5  g. 

4g- 

3>flg. 


F.  &  A. 

F.  &  A. 

J.  &  D. 
M.  & 

J.  & 

J.  & 
F, 
J. 


&  A. 
&   J. 


A.  A.  O. 

M.  &  N 
J.  *  J. 
J.  Jc  J 
A.  <&  O. 
A.  &.  O. 
A.  &  O. 
A.  &  O 
F.  &  A. 
J.  &  J. 
J.  <fe  J. 
A.  &  O. 
F.  <&  A. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.    &   J. 


1st  coup,  due  Feb.,  '93 

N.  Y.,  wlien  earned.    I 

N.  Y.,  Mills  Building. 

N.Y.,Bk.ofNo.Anierlca. 

Phlla., Company's  Oflice 

do  do 

N.  Y.,  Cent.  N.E.  &  West. 

Hartford. 


Bridgeport,  Conn. 
N.  Y.,  Farm.  L.  & Tr.  Co. 
Last  coup,  paid  May,'8G 


N.Y.,  Onice  Mills  BuUdg 
do  do 

do  do 

do  do 

do  do 

In  default. 

PhU.  Of .  ,4th&  WalnutSt. 
do  do 

do  do 

do  do 

do  do 

New  York,  214  B'dway. 

do  do 

I.«udon. 

London,Morton,R.i&  Co. 
do  do 

New  York,  214  B'dway. 
do  do 


1911 
Aug.  1,  10O« 
Deo.  1,  1941 
Muh.  1,  1911 
.Tan.  10,  1803 
July  1.  1913 
Feb.  2  9,  1893 
July  1,  1003 


Apr.   1,  1910 
Nov.  1.  1037 

1898 
Jan.  1,  1013 
July  1,  10371 
Oct  1,  1013 
Apr.  1,  1921 
Oct.  1,  1807 
Oct.  1,  1807 
Feb.  1,  103S 
July  25,  1898 
July  25, 1892 
Sept.  30, 1935 
Fel).  1,  1895 
Apr.  1,  1896 
Sept,  1,  1898 
July  2,  1892 
Apr.  1,  1895 
Apr.  1,  1903 
Deo.  1,  1905 
Jan.  1,  1051 
Jan.   1,  1051 


"plan  for  reorganization  without  foreclosure  and  for  building  a  South- 
western Extension  was  brought  out  in  July,  1889,  the  Incomes  paying 
an  assessment  of  10  per  cent  and  the  stock  of  5  per  cent,  and  receiving 
therefor  bonds  and  stock  of  the  Winona  &  Southwestern  Railroad— 
which  see.  In  August,  1890,  the  Farmers'  Loan  &  Trust  Company, 
irustoe  of  the  first  mortgage,  was  appointed  tru  jtce  in  pos.sessfon. 

In  May,  1892,  security  holilers  very'  generally  deposited  their  secu- 
Tltles  with  the  Farmers'  Loan  &  'Trust  Co.  under  an  agreement  of 
reorganization  dated  Feb.  21, 1892.  By  tbis  there  will  be  issued  a  con- 
solidated .'5  per  cent  mortgage  for  $2,500,000.  one  consolidated  bond 
and  $210  in  mortgage  bond  scrij)  for  the  accrued  interest  due  will  be 
given  for  each  old  1st  mortgage  bond,  principal  and  Interest,  and  one 
consolidated  bond  and  $180  in  inortfpige  bond  scrip  for  the  accrued 
interest  due,  for  each  funded  interest  bond.  Tlie  incomes  will  be  ex- 
-Ohanged  for  a  non-cumulative  l  per  ceut  income,  or  stamped  as 
entitled  to  4  per  cent  interest  If  earned.  The  old  stock  certificates 
win  either  be  returned  or  be  exchanged  for  new  common  and 
preferred  respectively,  share  for  share ;  the  preferred  stock  will 
be  entitled  to  5  per  cent,  if  earned,  then  common  to  5,  then  preferred  to 
2  per  cent  additional,  and  common  to  any  balance.  Incomes,  com- 
mon and  preferred  steck,  not  liaving  paid  their  subscription  under 
plan  of  July  15,  1889,  must  pay  assessment  for  same  amount  of  sub- 
scription, viz.,  10  per  cent  on  the  income  bonds  and  5  per  cent  on  each 
class  of  stock,  for  which  tliey  will  receive  the  geuerai  consolidated  5 
per  cent  mortgage  bond  scrip.    See  V.  54,  p.  443,  486,  G13,  800. 

In  1890  gross  earnines  were  $384,101,  against  $296,844  in  1889. 
In  year  1889-90  gross  earnings  were  $330,319;  net,  $62,747;  Interest, 

iBxes,  Ac,  $141,376.    Total  deficit  to  June  30, 1800,  $219,593.  Samuel 
loan.  President,  New  York.    Later  earnings  refused.     (V.  51,  p.  276; 
V.  53,  p.  712,  969  ;  V.  53,  p.  443,  486,  643,  800.) 

Hannibal  /k  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St. 
Joseph,  Mo.,  206  miles ;  brandies— Cameron  to  Kansas  City,  53  miles ; 
St.  Joaeiih  to  AtchLson,  Kan.,  20  rnUes;  Palmyra  to  (Juincy.  111.,  13  miles; 
leasee,  3  miles ;  total  operated,  295  miles.    Owns  bridge  at  Kansas  City. 

Stook— CXjmmon,  $9,168,700 ;  preferred,  $5,083,024 ;  par,  $100.  Chi- 
cago Burlington  &  (iuincy  RR.  Co.  owns  $14,243,100  stock.  Preferred 
atook  has  prior  right  to  a  non-cumulative  dividend  of  7  per  cent ;  then 
'Common  to  7;  then  both  share.  Dividends  on  preferred  stock  In  1881 
and  1882,  7 ;  In  1883, 3  ;  In  1887,  7 ;  In  1888,  nil ;  in  1889,  5 ;  In  1890 
nearly  2  per  cent;  in  1891,  6-82  per  cent.  The  income  accounts 
have  shown  as  follows:  Surplus  over  charges :  In  1891,  $409,780:  in 
ItOO,  $102,071  ;  In  1889,  $276,732.     (V.  53,  p.  325;  V.  54,  p.  889.) 

IIarrl«bnrg  Portumouth  Mount  Joy  Sc  Lancaster.— Owns 

from  DUlorville,  Pa.,  to  Harrlsburg,  Pa.,  36  miles;  branch,  Middletown, 
Pa.,  to  GoUimbla,  Pa.,  18  miles ;  total  operated,  5 1  miles.  Leased  to  the 
Pennsylvania  KB.  Co.  for  999  years  from  January  1,  1861,  the  rental 
being  7  per  ceut  on  the  stock  and  interest  on  the  bonds,  taxes  and  ex- 
penses of  organization.  Stock,  $1,182,550;  par  $50.  Forms  part  of 
main  line  of  Pennsylvania  RR. 

Hartford  &  Connecticut  AVestern.— Owns  from  Hartford, 
Conn.,  to  Rhlnecliff,  N.  Y.,  108  miles.  Reorganized  in  1881  and  in  1888 
a  controlling  interest  in  the  stock  was  purehivsed  by  parties  interested  In 
the  Povghkeepsie  Bridge.  Leased  tUl  August.  1939,  to  the  Central  New 
England  &  Western,  which  is  now  merged  in  the  Philadelphia  Reading 
&  New  Knglaiid,  the  rental  paying  ctiarges  and  2  per  cent  per  an- 
num on  the  stock.  There  are  $84,300  Coim.  Western  RR.  7  per  cen. 
bonds,  due  1900,  convertible  into  stock  at  60  per  cent.    (V.  50,  p,  422.}' 

Houaatonlc— Owns  Bridegport,  Conn.,  to  State  Line,  Mass.,  74 
miles;  Brookfield  Junction  to  Danbury,  6  miles;  West  Stockbridge 
RaUroad,  3  miles  (stock  owned);  Botsford  to  Huntington,  10  miles. 
Leases-Berkshire  Railroad,  21  miles;  Stockbridge&Pittsfield Railroad. 
23  miles;  Danbury  &  Norwalk  Railroad,  Danbury  to  Wilson,  Conn.,  26 
miles,  and  branches,  10  miles;  New  Haven  &  Derby,  17  miles;  total 
operated,  190  miles.  Formerly  controlled  In  interest  of  N.  Y.  &  New 
England, but  in  June,  1892,  a  controlling  interest  in  the  stock  was  pur- 
chased l>y  parties  interested  in  the  New  York  New  Haven  <fe  Hartford, 
which  now  operates  the  property.    See  V.  54,  p.  984. 

Common  stock  was  exchanged  for  the  new  preferred  stock  on  baste 
of  one  and  one  half  shares  of  common  for  one  of  new  preferred.  There 
are  also  $61,000  5  per  ceut  Danbury  branch  bonds  due  Octoberl,1912,; 
redeemable  October  1, 1H92;  and  Dec.  31, 1891,  rolliugstock  certificates, 
2^-o  PS^®  "'  indebtedness,  loans  and  bills  payable,  etc.,  amounting  to 
■95  /2,927. 

t,^,??„9''*- 1-1891,  to  March  31, 1892  (6  months),  gross  earnings  were 
490,668,  against  $495,941  in  1890-91;  net,  $182,750,  against .$211,- 
92;  charges,  $10M,0!»i),  against  $106,536;  balance,  surplus,  $74,651, 
against  $105,35(1.    V.  55,  p.  59. 

For  year  ending  September  30.  1891,  gross  earnings  were  $1,541,795, 
against  $1,520,124  in  1889-ltO;  net,  $524, .500,  against  $ti07,179;  sur- 
plus over  taxes,  rentals,  iiiteieHt,  &o.,  .$95,780,  against  $193,075.  (V. 
53,  p.  407;  V.  .'>4,  p.  3a,  984,  1O09;  V.  55,  p.  59.1 

Houston  East  &  West  Texas.— (Narrow  gauge,  3  feet,)— Owns 
from  Houston,  Texas,  to  SaJ)lnc  River  at  Logansport,  192  miles.  The 
second  mortgage  bonds  are  held  as  collateral  for  the  debt  due  Mr.  Bre- 
mond,  $750,00(5.  Stock  issuoiL,  $1,920,000.  In  July,  1885,  M.  G.  Howe 
was  appointed  receiver.  R>reclo8ure  sale  has  been  ordered  to  take 
5^1?*  A^*i,?'  ^^S^-    '°  ^^*'  '^'"''  eamlngB  were  $422,522 ;  net, $114,- 


Houston  &  Texas  Central.— CSee  Hap  of  Southern.  raeifle)—OwaB 
from  Houston,  Texas,  to  Red  River  City,  "rexas,  345  miles;  branches— 
Hempstead,  Texas,  to  Austin,  Texas,  118  miles;  total  owned,  463 
miles.  Also  operates  Waco  &  Northwestern,  Brcmond,  Texas,  to  Ross, 
Texas,  57  miles;  Fort  Woi-th  &  New  Orleans  Ry.,  Garrett  to  Fort  Worth, 
41  miles;  Central  Texas  &  Northwestern,  12  miles;  Austin  &  Northwest' 
em,  102  miles;  other,  4  miles.  Land  grant  from  the  State  of  Texas  wag 
10,240  acres  per  mile. 

Obg,vnization.— Foreclosure  sale  of  the  Houston  &  Texas  Central 
Railway  (excepting  Its  Waco  &  Northw.  division)  was  made  Sept.  8, 
1888,  to  the  reorganization  committee,  and  tills  railroarf  company  or- : 
ganized,  but  the  property  is  still  in  the  hands  of  Charles  Dillingham  aa 
receiver.    For  plan  of  reorganization  see  V.  45,  p.  792,  820. 

STOCK.-The  now  stock  is  $10,000,000  and  the  old  stockholders  paid . 
a  cash  assessment  of  $71  40  per  share  to  obtain  their  pro  rata  share  of 
the  new  stock.    (See  V.  51,  p.  493.) 

Bonds.— The  bonds  are  given  in  table  as  they  will  stand  tmder  the 
reorganization  plan.  Interest  charges  will  be  $914,248;  taxes  (esti- 
mated), $70,000.  In  December,  1892,  the  Morgans'  Louisiana  &  Texas 
RR.  &  S8.  Co.  brought  suit  to  recover  $1,343,538. 

The  Southern  Pacific  Company  guarantees  interest  on  all  the  bonds 
and  both  principal  and  interest  of  the  debentures.  The  first  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  he  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  ab.stracts  of  all  the 
mortgages  in  V.  52,  p.  242.  The  first  mortgage  Is  a  first  lien  on  some- . 
thing  less  than  2,000,000  acres  of  land  and  the  consolidated  mortgage 
a  first  lien  on  about  1,000,000  acres.  Of  the  consolidated  6s  $1,149,-. 
000  (not  included  in  the  amount  outstanding  above)  are  held  as  part 
security  for  the  general  mortgage  4s.  : 

There  are  $60,0(X)  Union  Depot  bonds  outstanding. 

Earnings.— In  tlie  calendar  year  1890  gross  on  463  miles  were  $3,537,- 
014;  net,  $1,078,175  ;  rentals,  $54,272;  Interest,  $883,240;  better- 
ments and  additions,  $197,544;  other  expenditures,  $36,517;  deficit 
for  year,  $93,399. 

The  earnings,  Ac,  for  the  calendar  years  1887, 1888  and  for  the  year 
ending  September  30  in  1889  and  1890,  were  as  follows,  507 miles  being 
operated  in  1889  and  1890,  this  including  the  Waco  i  Northwestern. 

1887.  1888.  1888-89.     1889-90. 

Gross  earnings $2,896,999  $2,786,053  $3,262,362  $3,863,919 

Operating  expenses,  &0.     2,717,865    2,385,060    2,561,494    2,839,162 


Net  earnings $179,131     $100,993     $700,868  $1,024,759 

— (V,  51,  p.  537,  569,  680,  875;  V.  52,  p.  51;  V.  54,  p.  287,  492,  1007.) 

Huntingdon  &  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mount  Dallas,  Pa.,  48  miles;  branches,  19  miles;  total  operated,  64 
miles,  l^referred  stock  is  7  per  cent  non-cumulative.  There  were  also 
Jan.  2, 1892,  $338,541  car  trusts.  Bonds  due  in  1895  and  1925  have  in- 
terest but  not  principal  payable  in  gold.  Dividends  on  preferred  stock 
since  1883— In  1884, l^a percent;  in  1887. 2 :  in  1888 and  1889, 5 yearly; 
in  1890,  512;  In  1891,  7;  in  1892,  Jan.,  3h:  July,  3ifl.  On  common  stock 
in  1891,  2  per  eent;  in  1892,  Jan.  2;  July,  2.  In  1891  gross  earnings, 
$688,057;  net,  $366,296 ;  Interest,  $116,357;  car  trusts,  $90,381 ;  div- 
idends, common  and  preferred   $164,992.    In  1890,  gross,  $721,879. 

Illinois  Contra!.- (/Se«  Jfop.)- Link  op  Road— Chicago  t*  Cairo, 
365  miles;  East  Dubuque  to  Centralia,  341  miles;  Memphis  Division- 
Grenada  to  Memphis,  'Tenii.  100  miles;  Chicago  St.  Louis  &  New  Orleans 
Railroad,  Cairo,  111.,  to  New  Orleans,  La.,  547  miles;  branches,  922 
miles;  total,  2,275  miles.  Also  leases  and  controls  by  ownership  of 
nearly  entire  stock  Dubuque  &  Sioux  (3ity  and  leased  lines  600  nmes. 
Grand  total,  2,875  miles.  The  Louisville  New  Orleans  it  Texas,  own* 
lug  798  miles  of  road,  was  added  to  the  above  mileage  in  June,  1892, 
See  that  company — also  below. 

Organization,  Leases,  Ac— This  company  was  chartered  In  Decern, 
ber,  1850,  and  organized  in  March,  1851.  The  lands  granted  wereupon 
the  condition  that  the  company  should  pay  to  tlie  State  7  per  cent  of 
gross  earnings  yearly  In  lieu  of  taxes.  The  company  acquired  a  con- 
trolling interest  in  the  Chicago  St.  Louis  &  Now  Orleans  Railroad 
and  leased  it  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum 
on  stock,  and  issued  the  above  4  per  cent  leased  line  stock  lu  exchange 
for  a  like  amount  of  the  Chic.  St.  L.  <fe  New  Orleans  stock  (see  below). 
The  stock  of  the  Dunleith  &  Dubuque  Bridge,  $1,000,000,  is  owned. 

In  June,  1892,  the  stock  and  bonds  of  the  Louisville  N.  O.  &  Texas 
(which  see)  were  acquired  for  $5,000,000  in  cash  and  .'i!20,(XK),000  in 
4  per  cent  bonds,  part  of  an  Issue  of  $25,000,000,  secured  by  deposit 
of  the  purchased  securities.  See  beUw  and  V.  54,  p.  964.  In"l887  the 
company  acquired  the  stocks  of  the  leased  lines  in  Iowa.  Fiscal  year 
ends  June  3(5.    Annual  election  is  hold  in  October. 

Caimtai.    Stock.— The   leased   line  stock  Is  secured   by  deposit  of 

f  10,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  In  case  of 
efault  for  sixty  days  in  the  payment  of  any  semi-annual  dividend  of  3 
per  cent  the  stockholder  is  entitled  to  his  pro  rata  share  of  the  stock 
pledged. 

DiviDKNDS.— On  common  stock  since  1882— In  1883,  8  and  17  per 
cent  In  Chicago  St.  Louis  &  New  Orleans  stock  exchangeable  for  leased 
line  certificates;  in  1884, 10;  in  1885,8;  in  1886,7 Ki;  in  1887  and  1888, 
7;  In  1889,  512;  in  1890,  6;  in  1891,5;  lu  1392,  March,  214;  Sept.  213. 

I'KICK  OF  Stock.— In  1883. 124®148;  in  188 1, 1 10al40;  In  18do,  llO"* 
«140;  In  1886, 130ail43>a;  in  1887. 1143138;  la  1888,  1133123>s:tn 
1889,  1069118^;  In  1890,  859120;  In  1891,  90«109%;  In  '892  to 
July  22,  Inclusive,  101®  110. 
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RAILROADS. 


Vor  explanation  of  column  beadinge,  &e.,  tee  notes 
on  first  page  of  tables. 


JUinois  Onitral — Continued. 
Trust  bonds  stcrl.  (secured  by  Ch.  St.L.&N.O.cons.) 
Igt  M.  on  Ch.  &  Sp.  RE.  (Gilman  to  Springfleldj.c 
iBt  M.,  Middle  Div.,Otto  to  Norman  June.  &brs.r 

GDllateral  tnist  bonds,  gold,  $  &  is c' 

Galro  Bridge  bonds,  gold  (sec  remarks) c*,tr.. 

Col.  trust  for  $25,000,000,  gold,  on  L.  N.  O.  &Tex 
OUoago  St.  Louis  &  New  Orleans  1st  mortgage. . . 

2d  mortgage 

OonsoUdated  mortgage  {$18,000,000),gold.o**r 
Memphis  Division  mortgage,  gold 0* 

JndiaTia  Illinois  <£  Iowa — IstM.,  gold,  rod.  at  par.  .o* 
Ist  and  2d  inc. Ms.  ($250,000  each)  4  p.o.non-cum.r 

Indiana  <t  lUinoit  Southern — I  st  mortgage c 

Inoome  bonds 

Indianap.  Decatur  <e  Western— 1.  D.  &  8p.lstM.,g.8.f. 
Indianap.  Decatur  &  Western  Ist  moHgage,  gold 

2d  mort..  (income  non-cum.  till  Jan.,  1893) c 

Income  bonds,  non-cumulative,  drawn  at  100... r 

Indianapolis  l/jitOK— Bonds 

Belt  RK.  &  Stock  Yard  (lease)  1st  mortgage 

do  mortgage 

Indianapolis  <t  Yincennes—lat  mortgage,  guar o 

2d  mortgage,  guaranteed  p.  &  i.  Penn.  RK.  Co c 

International  <£•  Great  Northern— 1st  mort.,  gold 

2d  M.  gold.  int.  i^  p.c.  till  Sept.'97,  then  5  p.c.o* 
3d  m.  ($3,000,000)  income  till  Sept.  1, 1897,  g.  .c* 
Certitlcates  of  Indebt.  sec.  by  Ist m.  coupons,  gold. 
Colorado  Bridge  bonds,  sinking  tund 

Iowa  Ceyitral — Common  stock. 

Preferred  stock  (5  per  cent  non-cum.,  see  text) . . . 

Ist  mortgage,  $15,000  per  mile,  gold c* 

Kelthsburg  Bridge  1st  mortgage,  gold,  guar c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1886 

*200 

Ill 

1878 

1,000 

131 

1881 

1,000 
500  &o. 

854 

1888 

1890 

1,000 

798 

1892 

567 

1877 

1,000 

567 

1877 

1,000 

567 

1881 

1,000 

100 

1889 

1,000 

118 

1889 

1,000 

118 

1889 

500 

1886 

1,000 

1886 

1,000 

153 

1876 

1,000 

153 

1888 

1,000 

153 

1888 

1,000 

153 

1888 

1,000 

117 

1867 

1,000 

117 

1870 

1,000 

776 

1879 

500  &c. 

776 

1881 

500  <&c. 

776 

1892 

500  &c. 

776 

1892 

Various 



1880 

1,000 
100 
100 

501 

1888 

1,000 



1885 

1,000 

Amount 
Outstanding 


$5,266,000 

1,600,000 

968,000 

15,000,000 

3,000,000 

nil  July,  '92 

1,372,000 

80,000 

11,276,000 

3,500,000 

800,000 

457,500 

500,000 

739,000 

1,800,000 

142,000 

1,382,500 

795,000 

1,000,000 

500,000 

500,000 

1,700,000 

1,402,000 

7,954,000 

7,968,500 

2,754,609 

757,618 

225,000 

8,200,000 

5,543,736 

6,300,000 

591,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  Whom 


3»ag. 
6 
S 

!«■ 

6 

5 
6 

!«■ 
!«■ 

41a 
6 
6 
7 
6 

6g. 
41a  to5  g. 
4g. 

?«• 

"i' 

6  g. 


J.  &  J. 
J.  &  J. 

F.  &  A 
A.  &  O. 
J.   &  D. 

M.  AN. 
J.  &  D. 
J15AD15 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Oct.  1. 
M.  &  N. 


London,  Baring  Bros. 

New  York,  214  B'dway. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,Metropol.  Tr.  Co. 
do  do 


Oct.,  '85,  coup,  bought. 


Pliila.,  Fidelity  Trust. 


F.  &  A.  N.Y.,Farm.  L.&Tr.Co. 

M.  &  N.  do  do 

M.  &  N.  N.  Y.,  Central  Trust  Co. 

M.  &  8.  N.Y.,Farmers'L.&Tr.Co 

M.  &   S.  See  remarks. 

M.  &  N.  N.  Y.,  Central  Trust  Co. 

M.  &  N.lN.Y.,Farmers'L.&Tr.Co 


IN.  Y.  office,  11  Wall  St. 

J.   &  D.N.  Y.,  Mercantile  Tr.  Co. 
J.   &  D.  N.  Y.,  Central  Trust  Co. 


Bonrf*— Prinel- 

pal.When  Due. 

Stocks— Ljaat 

Dividend. 


July  1,  1950 
Jan.  1,  1898 
Aug.  1,  1921 
Apr.  1,  1952 
Dee.  1,  195» 


Nov.  1,  189r 
Dee.  1,  190T 
June  15, 1951 
Deo.  1,  1951 
Deo.  1,  193»- 
Dec.  1,  1939 

1906 

1906 
Jan.   1,  190© 
Oct.    1,  1947 
Jan.  1,  1948 


Deo.  1,  189* 
Apr.  30, 1911 
Feb.  1,  1908 
May  1,  1900 
Nov.  1,  1919 
Sept.  1,  1909' 
Sept.  1,  1921 
Nov.l,'92-'9T 
May  1,  1920- 


Apr.  11,  1892 
June  1,  1939 
.Tune  1,  192^ 


BoifDS.— In  addition  to  the  bonds  given  in  the  table  as  outstanding, 
ttie  company  itself  held  on  July  3, 1891,  $1,222,000  of  the  4  per  cenfa 
Of  1952  and  $1,531,000  Dubuque  &  Sioux  City  59  of  1938. 

The  Cairo  Bridge  bonds  are  secured  by  d,eposit  of  a  like  amount  of 
Olilcago  St.  Louis  <fe  New  Orleans  Ist  mortgage  Cairo  Bridge  5  per  cents. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  raHro.tds  covering  850  miles. 

Of  the  $25,000,000  collateral  trust  bonds  to  be  issued  on  pledge  of 
the  LouiRville  New  Orleans  &  Texas  sceiuities  purchased  in  1892, 
$5,000,000  are  to  be  retained  by  the  Illinois  Cential. 

For  the  Chicago  St.  Louis  &  New  Orleans  the  lessee  guarantees  the 
jHlncipal  and  Interest  of  all  the  outstanding  bonds  prior  to  the  5  per 
eent  bonds,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  The 
trust  bonds  of  1886,  which  are  8»cured  by  deposit  of  a  like  amount  of 
Chicago  St.  Louis  &  New  Orleans  consols,  are  to  be  secured  by  any 
tuttire  mortgage  on  the  Illinois  Central  lines.  Of  the  Chicago  St.  Louis 
A  New  Orleans  first  mortgage  7s  of  1877,  $541,000  are  a  prior  lien  on 
Hist  part  of  the  road  in  Tennessee. 

Operations  and  Earnings.— The  Cairo  Bridge  bonds  were  sold  in 
1892  and  $20,000,000  collateral  trust  4s  are  to  be  Issued  to  pay  for  the 
Ix)uis.  N.  O.  &  Texas.  (See  above.)  The  fixed  charges  incurred  through 
the  purchase  of  the  L.  N.  O.  &  T.  will  therefore  be  $800,000,  to  which 
Should  be  added  the  interest  on  the  $5,000,000  to  be  paid  in  cash.  A% 
snming  this  at  5  per  cent,  the  annual  rent  will  be  $1,050,000.  This  will 
be  28  26-100  per  cent  of  last  year's  earnings.    (See  L.  N.  O.  &  T.) 

From  July  1, 1891,  to  May  31, 1892,  (11  months),  gross  earnings  were 
f  17,685,935,  agt  $16,470,230  in  '90-91;  net,  $4,817,312,  agt $4,822,791. 

Following  is  the  statement  for  six  months  ending  December  31, 1891, 


"other  income"  being  partly  estimated  in  1891. 

1890. 

OroM  eamlngg $9,320,262 

Operating  expenses 6,271,178 


1891. 
$10,175,613 
7,068,971 


Ket  earnings $3,049,084 

Total  net  revenue  (inol.  other  income).  $3,592,227 
nrst  charges 1,996,760 


$3,106,642 

$3,664,593 

2,006,418 


Surplus $1,595,467  $1,658,175 

Dividends 1,350,000  1,125,000 

Balance  of  surplus .$245,467                  $533,175 

Flsoal  year  ends  June  30.    Report  for  1890-91  was  published  at  length 
iB  Chronicle,  V.  53,  p.  472,  476. 

1889-90.  1890-91. 

Hlles  operated 2,875                      2,875 

Passenger  earnings $3,287,292            $3,812,340 

Freight            do        11,335,365             12,160,600 

MsU,  express  and  miscellaneous 1,829,365  1,908,615 

Total  earnings $16,452,022 

Operating  expenses 11,153,419 

Ket  earnings $5,298,603 

Metreocipts  from  interest,  &o 731,185 

Mfaoellaneous 30,018 


$17,881,555 

12,761,046 

$5,120,509 

1,163,109 

34,905 


$6,318,523 

$1,462,425 

1,247,010 

829,169 

2,250,000 

400,000 


Total  receipts $6,059,806 

Interest  on  Illinois  Central  bonds $1,464,925 

Int.  on  Chic.  St.  Louis  &  New  Orleans bds.  1,106,955 

Bantal  Dubueiue  A  Sioux  City  RR -415,629 

Dividends  on  Illinois  Central  stock 2,400,000 

Dividends  on  I^sased  Line  stock 400,000 

POTmanent  improvements 213,415  

JDBcellaneous 50,000                 130,027 

Total  disbursements 86,050,924  $6,318,633 

Balance Sur.$8,882  Det.$118 

"  On  same  basis  as  In  1890-91,  namely  the  net  eawilngs. 
—<V.52,  p.  204.3.50.351;  V.  53, p.  59,95, 126, 186,  370,455,  472,476; 
V.  54,  p.  15©.  265,939,  964, 10^;  V.  55,  p.  59.) 

Indiana  Illinois  Sc  Iowa.— Owns  from  Streator  Junction,  ni., 
to  Knox,  Ind.,  117  miles;  trackage  (Wabash  Railway)  into  Streator,  1-70 
Mllee;  (Ch.  &  W.  M.)  La  Crosse,  Ind.,  to  New  Buffalo,  Mich.,  38  miles; 

iOhlo.  &  E.  111.)  Wheattteld  to  La  Crosse,  Ind.,  13  miles;  total  operated, 
.70  miles.  Stock,  $3,397,800;  par,  $100.  Car  trusts  February  1, 1892, 
■wore  $114,.520.  in  1890  finances  were  readjusted.  (See  V.  51, p.  4,57.) 
The  1st  and  -M  incomes,  as  well  as  the  1st  4s,  are  subject  to  call  at  par 
aad  interest  after  30  day's  notice.  From  Jan.  1  to  March  31,1892(3 
-montliB),  gross  earnings  were  $178,570,  against  $125,026  in  1891;  not, 
..o  ooi    ..,......-..„ ,  .,        .      1891,  gross $446,- 

stat«ment  to  N. 

„  „-, ,-_ , 3.     (V.54,p965; 

V.  55,  )>.  146.) 

Indianapolis  Deeatur  St.  Western.— Owns  from  IndianapoUs, 
Ind.,  to  Decatur,  lU.,  153  miles.  On  April  1, 1889,  defaulted,  and  In 
July  the  road  wai  turned  over  to  R.  B.  F.  Pearoe  and  B.  A.  Sands, 
trustees  of  tlie  Indiauapolis  Decatur  &  Springfield  mortgage.  In  Feb- 
niary,  1892.  a  decree  of  foreclosure  under  the  Indiauapoiia  Decatur  & 
Springfield  first  mortgage  was  condrmcd  by  the  General  Term,  wltli 


right  of  appeal  to  the  Supreme  Court  of  the  State.  See  V.  54,  p.?242. 
A  reorganlxation  plan  was  offered  Octobers,  1890,  but  this  was  not 
consummated,  and  a  new  plan  dated  Aug.  26,  1891,  was  olTered  by 
holders  of  junior  securities,  trust  receipts  under  this  plan  for  $1,382,- 
500  2d  mortgage  bonds  bciug  listed  on  the  New  York  Stock  Exchange 
in  March,  1892.  This  plan  contemplates  a  lease  to  the  Cincinnati 
Hamilton  &  Dayton.    (See  V.  53,  p.  968;  also  V.  54,  p.  643.) 

From  July  1, 1891,  to  May  31,  1892  (11  months),  gross  earnings  wer& 
$459,609,  against  $434,405  in  1890-91;  net,  $109,696,  agst.  $115,397. 
In  year  ciiding  Juno  30,  1891  gross  earnings  were  $478,433;  net^ 
$95,930.  In  1889-90  gross,  $430,399;  net,  $114,737.  New  York  oflloe,- 
2  WaU  St.     (V.  53,  p.  126,  520;  880,  968;  V.  54,  p.  242,  287, 444,  643.) 

Indianapolis  4c  VIncennes.— Owns  from  Indianapolis,  Ind.,  to 
Viucennes,  Ind.,  117  mUes;  branches,  Bushrod  to  Duggor,  etc.,  16  miles; 
total,  133  miles.  The  Pennsylvania  Company  owns  a  controlling 
interest  in  the  stock  and  operates  the  road,  advancing  the  deflcienoy  to 
pay  interest  on  the  bonds.  Tlie  cauital  stock  is  $1,402,000;  par,  $50, 
of  which  Pennsylvania  Company  on' July  1,  1891,  owned  $1.401,900.. 
Due  Pennsylvania  Company  Deo.  31,  1891,  for  advances,  $2,421,257. 
In  1891  gross  earnings,  .$473,928;  net,  $68,134;  interest,  $203,120  ;. 
rentals,  etc.,  $3,563;  deficit,  $138,548,  against  $160,848  In  1890. 

International  ic  Great  Northern.— Owns  Longvlew,  Texas,  to 
Laredo,  Texas,  496  miles ;  and  Palestine,  'Texas,  to  Houston,  Texas,  1 50 
miles;  branches— Houston  &  Columbia,  50  miles;  Phelps  to  Hunts- 
ville,  8  miles;  Mineola  to  Troupe,  44  miles;  leases— Roimd  Rock  to 
Georgetown,  10  miles;  Henderson  to  Overton,  16  miles;  Galveston. 
Houst.  &  Hend.,  Galveston  to  Houston,  50  miles;  total.  825  miles. 

Organization.— Foreclosed  in  1879  and  reorganized.  The  stock  ac- 
quired by  Missouri  Kansas  &  Texas  in  May,  1881,  became  in  1890  the 
joint  property  of  the  M.  K.  &  T.and  the  Missouri  Pacific.  In  1S92  the 
M.  K.  &  T.  disposed  of  its  interest  in  the  stock  to  Mr.  Gould.  (See  V. 
50,  p.  313 ;  V.  54,  p.  366.)  Default  was  made  in  March.  1889,  and 
receivers  were  appointed  Feb.  16,  1889.  Reorganized  without  fore- 
closure In  1892  under  plan  of  Jan.  27, 1892,  all  suits  having  been  with- 
drawn. See  plan  in  \ .  54,  p.  203,  366.  Road  was  turned  over  to  the 
company  by  the  receiver  early  in  July.    V.  55,  p.  100. 

Stock— Stock  authorized  is  $25,000,000;  outstanding,  $9,755,000; 
par,  $100;  controlled  in  interest  of  Missouri  Pacific  as  stated  above. 

Bo^DS. — Under  the  reorganization  the  first  mortgage  bonds  remain 
unchanged,  after  May  1,  1892,  their  coupons  beng  paid  in  cash.  The 
secopd  mortgage  iaterest  is  scaled  to  4ia  per  cent  from  Sept.  1,1891, 
untU  and  including  Sept.  1, 1897;  thercsif ter It  will  be  5  per  cent;  but 
in  case  of  default  the  Interest  rate  reverts  to  6  per  cent  as  formerly. 

The  new  securities  issued  under  plan  of  reorganization  are  5  per  cent 
certitlcates  of  indebtedness  for  $757,618,  payalilo  .$126,2(>7  yearly,  and. 
third  mortgage  4  per  cent  bonds  for  $3,000,000,  the  latter  uutil  after 
Sept.  1, 1897,  to  draw  interest  only  If  earned,  non-cuuiulative.  The  cer- 
tificates of  indebtedness  represent  one-half  the  overdue  interest  mi  the' 
first  mortgage  (tile  other  one-half  being  paid  in  cash)  and  will  bo  secured 
by  first  mortgage  coupons  held  in  trust.  The  tliird  mortgage  bonds,  ex- 
cept a  suiTilus  of  $245,391,  are  to  be  used  in  the  reorganization  for- 
f  unding  2d  mortgage  coiii)Oiis,  etc.    See  V.  54,  p.  203,  366. 

The  International  A  Grout  Northern  guarantees  $2,000,000  oJ  Galves- 
ton Houston  &  Hcndorsou  1st  mortgage  5  i>er  cent  bonds,  of  which. 
Missouri  Kansas  &  Texas  owns  $400,(300. 

Earnings.— From  Jan.  1  to  May  31,  1892  (5  months),  gross,  $1,404> 
225,  against  .$1,393,275;  deficit  under  operating  expenses,  $78,615, 
against  $162,134. 

In  calendar  year  1891  gross  earnings  were  $4,098,634;  net,  $618,713. 
In  1890  gross,  .$4,053,649;  net,  $545,746.  (V.  52,  p.  939.  973;  V.  53.  p- 
58,  569,  604;  V.  54,  p.  33,  78,  203,  243,  288,  329,  366;  V.  55,  p.  100.). 

Iowa  Central.— Owns  from  Albla,  la.,  to  Manly  Junction,.  la.,. 
178  miles;  Oskaloosa,  la.,  to  Iowa  Junction,  near  Peoria,  lU.,. 
(excepting  Keithslmrg  Bridge  over  the  Mississippi,  le:uie<l),  134  miles; 
Grlnnell  &  Montezuma  Brauch,  14  miles;  Story  City  Branxih,.  35- miles; 
State  Centre  Braneli,  27  miles;  Belmoud  Bramki,  22  mUes;  Ne\vton 
Branch,  28  miles;  Manly  Junction,  la.,  to  Northwood,  la.,  (leased  to 
Burlington  Cedar  Rapids  &  Northern)  11  luUes;  other,  4  miles;  t<ttai 
owned,  503  mUes;  leases  Kelthsburg  bridge  over  Mississippi  Rivor,  3. 
miles;  trackage,  Iowa  Jimc'tiou,  111.,  to  Peoria,  111.,  3  miles;  total,  509 
miles,  but  of  this  1 1  miles  leased  as  stated  al)0 ve. 

Organization.— The  Central  Iowa,  October,  1884,  defaulted  in  pay- 
ment of  Interest,  and  in  1888,  after  foreclosure  sale,  was  re<»rgauized 
under  present  title  iwicordiug  to  jilau  in  CminsicLE,  V.  41,  p.  6'>;T. 

Capital  Stock.— Common  stock  authorized,  $11, 000,OIM»:  i>refen-ed 
authorized,  $7.  IflO.OOO.  The  preferred  is  entitleil  to  5  jier  cent  (uon- 
cunmlative),  ttien  common  to  h,  then  both  share  e<iaally. 

I>ivii>ENi)s  on  prKtirred  stock  begun  iu  1SH2;  lu  April  paid  1  i>er  cent. 

Bonds,  Etc.- Bills  payable  July  1, 1891.  $150,099;  accoiiut-i  payable, 
$225,940;  interest,  taxes,  tiU.,  due  or  accrued,  $118,893;  totii,  $.S01,- 
532.  Offsets— supplies,  .$163,683;  cash  and  accounts  collectiliic,  $106,- 
011;  total,  $329,(i!)4.  Trustee  of  first  iuorts;ag  ■,  Moroaulilo  I'lUsl  Co. 
Sen  abstract  V.  49,  p.  582.  In  Feiu-uary,  18'J2,  $-tOO,(>00  Uvo  per  cents 
of  1888  were  issued  for  new  equipment  and  Ituproveniouts. 

Earnings.- From  JiUv  1,  1891.  to  May  31,  1892  (11  montlis),  gross 
oamuigs  *l,747,39-t,  ftgaln.st  $1,598,2.}4  in  1890-91;  not,  5iij09.906, 
against  $482,859.  For  tlie  eight  months  ending  Feliruaiy  29. 1«92,  net 
earnings  were  $42S,-.;3«;  rentals,  etc.,  received.  $9,603  ;  total.  $437,833. 
Deduct,  interest,  $197,200;  ivntals,  $34,(M0 ;  lu\es,  $3.3,429:  sundry 
accounts,  $19,554  ;  b.ilam-e,  suiplns.  $151,610.    See  V.  54,  p.  648. 
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Iron  JBoJJwny— Stock 

JaeksonrilU Louisville  <t  St.  Laiiis—BeeCMc.  Peoria 
Jack.  St.  Ang.dnalifaxJlir.—liit  M.  for$l,000,OCO.c 
Jaeksonvilte  Tamim  A  Key  TTfts*— Ist.g-.red.at  llO.c* 

Collat.  Trust  loan  on  Fla.  So.  bonds,  Series  A 

Do  do  do       stock.  Series  B 

£quipnient  bonds.  Series  A  and  B 

Atlantic  Coast  St.  Jobns  &  Indian  R.  Ist  M.,gold.o 
Sanford  &  Lake  Eustis  Ist  M.  ($3.50,000),  gold. .. 
Jalisco  I'aci/ic— 1st  M.,$2o,000p.  m.,  gold,  guar... 
Jefferson  (Fa.)— l»t  and2dM8,extcn.(BawlcyBr.).o 
1st  M.  Carbondaleto  S.  depot, gold,  giiar.  p.  *  i . .c* 
Joliet  d-  Northern  Indiana— 1st  M.  guar,  by  M.  C.c 
Junction  (rhila<lelphia}—lat  mortgage  (extended). 

2d  mortgage 

yanoic/iarfjMJcA.— 1st mort,  gold,  guar.  p.  &i...c* 
Kan.  City  Ark.  rfiVew  Ori.— l9tM.($20,OOOp.m.),g.o- 
Kansas  City  Bell— 1st  ($534,000  gu.  K.C.F.8.&M.).o* 
Kansas  City  lir.  <t  2'er.— 1st  M.  for  $1,500,000,  g.o* 
Kansas  City  Clinton  it  Spring.— 1st  M.,  g.,  guar.     ' 

Kansas  Citij  Ft.  Scott  dt  Memphis — Stock 

Preferred  stock  contracts,  8  percent 

K.  C.  F.  8.  &  G.  Ist  M.,  I'd.  gr.,8.  f.,  dr'n  at  110. c* 
Mortgages,  guaranteed  (part  drawn,  at  105). c* 

Kansas  &  Missouri  EE.  1st  mortgage c* 

K.  C.  Ft.  8.  &  G.  Ten-year  coupon  notes 

Kan.  City  8.  &  M.  Plain  bonds  (red'ble  at  105) . .  c* 
Consol.  mortgage  ($25,000  per  mile)  not  dr'n..c' 
Current  Riv.  BE.  Ist  mort.,  $20,000  p.  m.,  guar 
Kan.  C.&  M.E'y&B'dgel8tM.g.,s.f.,dr'natll0.c* 
Kansas  Equip.  Co.  1st  M.  guar.,  s.  f.,  red.  at  110. 
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59 
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37 

45 

3-56 

3-56 

134 

23 
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Date 

of 
Bonds 


Louis. 

1888 
1884 
1888 
1888 
88-89 
1886 
1886 
1892 
1867 
1889 
1877 
1882 
1865 
1890 
1891 
1886 
1889 
1885 


1879 
80-' 84 
1882 
85&86 
1884 
1888 
1887 
1889 
1890 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 


1,000 
1.000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 

100 

100 
100  &c, 
1,000 
1,000 
5,000&o 
1,000 
1,000 
1,000 
1,000 
1,000 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom, 


$600,000 

(t) 

1,566,000 

2,905,000 

900,000 

60,500 

360,000 

290,000 

1,475,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

1,335,000 

276,000 

1,930.000 

975,000 

3,192,000 

9,997,000 

2,750,000 

2,247.000 

1,215,000 

390,000 

320,000 

500,000 

11,812,000 

1,606,000 

3,000,000 

711,000 


INTEREST  OR  DIVIDENDS. 
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pal, When  Dne. 

Stocks— Ijtkti 

Dividend. 


Boston. 

N.  Y..  Mercantile  Tr. 
N.  Y.,  Mercantile  Tr.Co. 
Boston,  Am.  L.  &Tr.  Co. 

do  do 

N.Y.,  Mercantile  Tr  Co. 

do  do 

do  do 

New  York  City. 
Phlla.,  Fidelity  Tr.  Co. 
N.Y.,N.Y.L.E.&W.RR. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
Phlla.,  233  80.  4th  St. 

do  do 

N.  Y.,  Central  Tr.  Co. 
N.  Y.  City  &  London. 
Boston,  Of.,  50  State  St. 
Jan.,  '91,  coup,  last  pd. 
Boston,  Merch.  Nat.  Bk. 
Boston,  Of.,  50  State  St. 

do  do 

Bost,  Nat.  Webster  Bk. 

do  do 

do  do 

Boston,  Of.,  50  State  St. 
Boston,  Nat.  Union  Bk. 
Bost.,  Nat.  Webster  Bk. 
Boston,  Nat.  Union  Bk. 
N.Y.,Un.Tr.Co.  &Bost. 
Bost.,  Nat. Webster  Bk. 


July  10, 1891 

1918 
Jan.  1,  1914 
Aug.  1,  1898 
Aug.  1,  1898 
$7,500  B.-»n. 
Jan.  1,  1908 
Sept.  1,  1916 
Aug.  1,  1922 
Jiily,  1927 
Jan.  1,  1909 
JiUy  10, 1907 
July  1,  1907 
Apr.  1,  1900 
Apr.  1,  1990 
Not.  1,  1931 
July  1,  1916 
JiUy  1,  1919 
Oct.  1,  1925 
Feb.  16, 1891 
Feb.  15,  1892 
June  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 
Var.  1895-96 
May  1,  1894 
May  1,  1928 
Oct.  1,  1927 
Oct.  1,  1929 
Jan.   1,  1905 


Fiscal  year  ends  June  30;  report  for  1890-91  was  in  V.  53,  p.  367. 

Income  has  been  as  follows,  the  road  having  been  taken  out  of  receiv- 
ers' hands  May  16,  1889,  and  interest  paid  only  since  that  time.  In 
1890-91,  on  account  of  miners'  strike,  the  coal  tonnage  was  reduced 
approximately  59,710  tons  and  earnings  about  $34,000. 

1888-89.  1889-90.  1890-91. 

Av'ge  miles  of  road  operated.        515  504  492 

Gross  earnings $1,387,303        $1,588,963         $1,699,742 

Net  earnings 225,577  428,766  476,361 

Total  net  receipts 240,247  444,641  492,462 

Interest,  rentals,  taxea,  &o.  .       199,270  420,025  470,785 

Surplus $40,977  $24,616  $21,677 

The  Interest,  rentals,  taxes,  &c.,  above  in  1890-91  Include:  Interest 
on  funded  debt,  $295,800;  on  current  liabilities,  $17,880;  rentals  of 
bridges,  tracks  and  tunnels,  $52,522;  taxes,  $65,475;  betterments, 
f33,391;  litigation.  &c.,  $5,717;  total,  $470,785.  President,  Russell 
Bage.  (V.  53,  p.  256,  36T,  407 ;  V.  54,  p.  78,  243,  369,  648.) 
Jacksonville  Sontbeastern.  )  See  Chicago  Peoria 

Jacksonville  l.onlsvlllc  &.  St.  liouls.  5  &  St.  Louis. 
Jacksonville  Tampa  &  Key  West.— Line  of  road  Jackson- 
ville, Fla.,  to  Sanford,  126  miles :  Enterprise  branch.  5  miles ; 
Deland  branch.  6  mil^es.  Leases  Atlantic  Coast  St  Jobns  &  Indian  River. 
Interprise  to  Titusvillc.  40  miles ;  other  branches,  23  miles;  total  J.  T. 
&  K.  W.,  200  miles;  Florida  Southern,  Palatka,  Fla.,  to  Gainesville,  50 
miles  (of  which  38  miles  3-ft.  gauge) ;  Rochelle  to  Leesburg,  to  Brook- 
Vllle,  106  miles;  Bartow  to  Puuta  Gorda,  81  miles;  Leesburg  to  Aslor, 
60  miles;  total,  287  miles;  lines  to  St.  Augustine,  Palatka,  Daytona,  Ac., 
101  miles ;  operates,  66  miles;  total  operated,  651  miles. 

HiSTonv.— Opened  March,  1886,  and  consolidated  with  the  Palatka 
&  Indian  River  RR.  and  the  Sanford  &  Lake  Eustas  RE.  In  July,  1892, 
H.  E.  Howland  was  appointed  receiver  of  the  Florida  Construction 
Company,  which  owns  most  of  this  company's  stock,  and  suit  for  a  re- 
ceiver for  this  company  is  pending.  The  puriiose  of  these  receiver- 
ships is  to  secure  an  accounting  between  the  companies.  The  revenues 
of  file  road  are  said  to  be  considerably  in  e.'coess  of  its  interest  charges. 
See  V.  55  p.  100, 1'46.  The  land  grant  was  about  1,500,000  acres.  The 
first  mortgage  bonds  are  subject  to  call  at  110. 
Bonds— Company  obtained  control  of  the  Florida  Southern  on  Jan.  1, 

1889,  and  issued  a  collateral  trust  loan  (Series  A)  for  $2,905,000  on 
that  company's  bonds,  this  loan  bearing  3  per  cent  interest  till  Aug.  1, 

1890,  4  per  cent  till  Aug.  1, 1893,  and  4'5  per  cent  for  the  remaining  5 
years,  and  a  collateral  trust  (Series  B)  for  $900,000  on  that  company's 
stock.  (SeeV.  47,  p.  531.)  The  Florida  Southern  was  sold  in  foreclosure 
in  March,  1892,  and  reorganized.    (V.  50,  p.  422;  V.  53  p.  922.) 

Earnings.— From  July  1, 1891,  to  May  31, 1892  (11  months),  gross  of 
main  line  were  $734,388,  against  $660,412  in  1890-91 ;  net,  ^327,885, 
against  $240,855.  In  1890-91  the  gross  earnings  on  200  miles  were 
8705,267:  net.  $228,339;  surplus  over  interest,  $95,379.  In  1889-90 
rross,  $631,015;  net,  $134,002.  New  York  otBce,  10  WaU  Street. 
—(V.  49,  p.  235;  V.  50,  p.  422,  519;  V.  53,  p.  922;  V.  55,  p.  100, 146.) 

Jalisco  Paclflc  (Mexico).— Projected  from  ManzanlUo  on  the 
PaclHc  Coast  of  Mexico  to  Guadalaj.ara,  225  miles,  of  which  59  miles 
from  Mauzauillo  to  Colima  are  in  operation,  and  82  miles  more  about  to 
lie  built.  The  Mexican  National  Construction  Company,  which  guar- 
antees the  bonds,  principal  and  interest,  has  contracted  to  build  the 
entire  line,  225  miles,  for  $5,625,000  ilrst  mortgage  bonds,  $4,500,000 
preferred  stock  (entitled  to  5  per  cent  if  earned,  cumulative  after  Jan. 
1, 1895)  and  $5,625,000  common  stock.  The  mortgage  securing  these 
bonds,  some  of  whicti  have  been  sold  by  the  Construction  Company,  is 
for  $7,500,000  at  ,$25,000  per  mile  of  completed  road,  and  is  payable  in 
U.  8.  gold;  trustee.  State  'Trust  Co.  The  bonds  are  redeemable  at  110 
before  maturity  on  six  months'  notice.    (V.  54,  p.  1009.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale, 
Pa.,  37  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total, 
45  miles.  Leased  in  perpetuity  to  the  New  York  Lake  Erie  &  Western 
for  $140,000  per  annum  for  main  line  and  .$15,900  for  branch.  Mort- 
cage  of  1889  is  guaranteed  principal  and  interest  by  lessee.  The  Haw- 
ley branch  2ds,  $96,000,  due  in  1889,  were  extended  at  6  per  cent. 
Capital  stock.  $2,096,050 ;  par,  $50.  Gross  earnings  year  ending  Sept. 
80, 1891,  $750,126;  net,  $191,876. 

Jefferson  ITIadlson  Sc  Indianapolis.— See  Pittsburg  CraciB- 
RATI  Chicago  &  St.  Louis. 

Joliet  Sc  Northern  Indiana.— Owns  from  Joliet,  lU.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central  main 
line.  Road  opened  in  1854  and  leased  to  the  Michigan  Central.  Stock 
(^00,000,  par  $100)  carries  dividends  of  8  per  cent  per  annum. 

Kanaivlia  Sc  ^HlcUlea.n.~( See  Map  Toledo  d  Ohio  Central. J— Owns 
Coming,  O.,  to  Maiden,  &c.,  W.  Va..  134  miles  (gauge  4  feet  9  Inches); 
trackage  19  miles;  total  153  miles,  of  which  11  miles  owned  is  not 
operated  by  this  company.  The  Kanawha  &  Ohio  (was  sold  in 
foreclosure  March  4, 1890,  and  reorganized  under  present  title.  (See 
Chronici-e  V.  50,  pp.  451,  483.)  In  October,  1890,  a  large  interest  in 
the  stock  was  acquired  by  parties  interested  in  the  Toledo  &  Ohio 
Central,  which  company  has  guaranteed  the  bonds,  priuoiiml  and 
interest.  (See  V.  52,  p.  165,  :i51.)  The  mortgage  of  1890  is  for 
915,000  per  mile  of  road  now  or  hereafter  cnnstriiited.     An  extension 


from  Maiden  to  Kanawha  Falls,  30  miles,  is  building.  Stock  authorized, 
$10,000,000;  outstanding,  $9,000.000 ;  par,  $100. 

From  January  Ito  June  30,  1892  (6  months),  gross  earnings  were 
$184,724,  against  $152,162  in  1891.     In  year  ending  June  30,  1891, 
gross  •urnings  were  $347,702  ;  net,  $86,201.    In  1889-90  gross,  $305, 
216;  net,  $68,854;  taxes  and  rents,  $15,333;  surplus,  $53,521.     (V.  5l, 
p.  142,  457,  753 ;  V.  52,  p.  165,  351 ;  V.  54,  p.  801.) 

Kansas  City  Arkansas  dc  New  Orleans.— Projection  from 
Missouri  State  line  through  Arkansas  and  Louisiana  State  line  300  miles. 
Bonds  for  $276,000  have  been  issued  on  road  from  Hazen,  Ark.,  to 
Stuttgart,  26  miles.  Capital  stock,  authorized,  $6,000,000;  issued, 
$1,000,000.  Mortgage  Is  for  $6,000,000  at  $20,000  per  mile ;  trustees, 
the  Farmers'  Loan  &  Trust  Co.,  New  York.  C.  G.  Stoddart,  President. 
Offices  at  18  Broadway,  N.Y.,  and  Bartholomew  House,  E.  C.  London. 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10  miles. 
Mortgage  is  for  $2,500,000.  Stock  authorized  $2,5()0,000  (par  $100); 
outstanding  $100,000  (par  $100) ;  owned  one-half  by  Atchi.son  Topeka 
&  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  &  Memphis  and 
two-tenths  by  Chicago  Milwaukee  &  St.  Paul.  Double-tracked  and  used 
for  a  terminal  road  at  Kansas  City.  In  1891  gross  earnings  were  $201,- 
916;  net,  $104,935 ;  interest.  $105,936 ;  deficit,  $11,001 ;  surplus  from 
previous  year,  $51,391 ;  balance,  surplus,  $•10,390. 

Kansas  City  Bridge  &  Terminal.— Organized  to  construct  a 
railroad  and  carriage  lindge  over  the  Missouri  River  at  Kansas  City. 
In  August,  1891,  Webster  Withers  and  W.  H.  Holmes  were  appointed 
ioint  receivers  of  the  Kansas  City  Bridge  &  Terminal  Railroad  and  the 
Chicago  Kansas  City  &  Texas  Railroad,  the  latter  extending  from  North 
Kansas  City,  Mo.,  to  Smithville,  Mo.,  20  miles,  and  having  $425,000 
bonds  outstanding.  Foreclosiu'e  suit  pending.  Stock  authorized, 
$2,000,000;  outstanding,  $975,000;  par  $100.     (V.  53,  p.  256.) 

Kansas  City  Clinton  dc  Springfield.— Owns  from  Cedar  Junc- 
tion, Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill, 
Mo.,  10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  in 
the  interest  of  the  Kansas  City  Fort  Scott  &  Memphis  RR.,  which  com- 
pany guarantees  the  bonds.  There  are  $58,000  Pleasant  Hfll  A  De 
Soto  7  per  cents  due  October  1, 1907.  Stock  authorized,  $2,500,000;  par, 
$100;  issued,  $1,775,400,  of  which  one-half  is  owned  by  the  Kansas 
City  Fort  8cott  &  Memphis  RR.;  due  that  Co.  July  1.  1891,  $259,000. 

From  Jan.  1  to  June  30. 1892  (6  months)  gross  earnings,  partly  esti- 
mated, were  $155,087,  against  $148,345  in  1891. 

In  1891  gross  earnings,  $309,512;  net,  $79,314.  In  1890  gross, 
$441,195 ;  net,  $201.8.57.    In  1889  gross,  $281,056  ;  net,  $107,845. 

Kansas  City  Fort  Scott  &.  ITIenipIiIs.— Owns  main  Line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn.,  485  mUes,  with  branches,  186 
miles;  total  owned,  671  miles;  leases— Current  River  Railroad,  WiUow 
Springs,  Mo.,  to  d'airo,  81  miles;  total  operated,  752  miles.  Also  owns 
one-half  the  capital  stock  of  the  Kansas  City  Clinton  &  Springfield  and 
of  the  Kansas  Citv  Memphis  &  Biriuingh.im  RR.  (see  those  companies). 
Also  300  shares  Kansas  City  Belt  and  $942,000  Current  River. 

Organization.— Formed  in  April,  1888,  by  con.solidation  of  the  Kan. 
C.  Ft.  Scott  &  Gulf  and  Kansas  City  Springlield  &  Memphis  railroads. 
The  Kan.  City  &  Memphis  Railway  Bridge  was  completed  in  April,  1892. 

Dividends.- On  common  stock  since  1881 — In  1882,  2  per  cent;  in 
1883,3:  iul884,  5I2;  lnl885,  213;  in  1880,4;  in  1887,  4ia ;  in  1888, 
3^2 ;  in  1889,  3;  in  1890,  3^;  in  1891,  Febraary,  1 ;  none  since. 

Dividends  on  preferred  since  1880— In  1881,  8H1;  from  1882  to  Feb- 
ruary, 1891,  both  inclusive,  at  the  rate  of  8  per  cent  yearly.  The  Aug- 
ust, 1891,  dividend  was  deferred  until  the  results  of  tlie  calendar  year 
1891  could  be  ascertained,  and  in  1892,  February,  8  per  cent  was  paid. 

Bonds. — Under  the  consolidiited  mortgage  (trustee  New  England  Trust 
Company  of  Boston)  suflicient  bonds  are  reserved  to  provide  for  all 
prior  bonds  when  due.  The  Fort  Scott  Southeastern  &  Memphis,  Rich 
Hill  and  Short  Creek  A.  Joplin  roads  have  a  sinking  fund  with  which 
bonds  are  bought  at  110,  or,  if  not  offered,  are  drawn  at  105  (of  these 
bonds  $230,000  were  on  June  30, 1891,  held  alive  in  the  sinking  fund). 

The  Current  River  RR.  bonds  are  guaranteed.  See  V.  44,  p.  246. 
The  Kansas  City  ii  Memphis  Railway  &  Bridge  bonds  are  guaranteed 
by  endorsement  as  to  principal  and  interest  and  are  subject  to  sinking 
fund  drawings,  $9,000  bonds  yearly  at  110.  See  V.  54,  p.  410, 965.  The 
Kansas  Equipment  bonds  are  guaranteed,  and  the  Issue  is  redeemalile 
as  a  whole  at  any  time  at  110  and  interest,  and  is  entitled  to  an  aunual 
sinking  fund  of  $12,000,  for  which  the  bonds  may  be  purchased  but 
cannot  be  drawn.  Also  guarantees  $534,000  Kansas  City  Belt  and  $3,- 
192,000  Kansas  City  Clinton*  Springfield  bonds— see  those  companies. 

Earnings.— From  Julvl,  1891,  to  May  31, 1892  (11  months),  gross 
earnings  were  $4,619,243,  against  $4,358,027  in  1890-91;  net,  $1,- 
276,836,  against  $1,206,526;  interest,  rentals,  &c.,  $1,017,959,  against 
$980,068;  balance,  surplus,  $258,877,  .against  .$226,458. 

Fiscal  year  ends  June  30.  The  advance  statement  for  1890-91  was  in 
V.  53,  p.  186.    The  report  for  1889-90  was  in  Chronicle,  V.  51,  p.  607. 

1888-89.  1889-90.        1890-91. 

Gross  earnings $4,545,567     $4,937,431    $4,703,142 

Net  earnings $1,518,057     $1,550,786    $1,313,924 

Charges-Int.,  traffic  guar.,  et<!....       994,537       1,042,549       1,968,846 

Balance,  after  add'g  other  inc.     $606,578        $569,161       $256,881 
Dividends  paid 518,924  566,414  'J08,972 

Bahinee snr.$80,6.')4     dcf.$2.7.l7   8ui.*47.909 
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KAILKOAD    STOCKS    AND    BONDS. 


Sobacrlbers  will  confer  a  sreat  favor  hy  bIvIok  Immediate  notice  of  any  error  discovered  In  these  Tables 


Bonda—Vrlaoi' 

pal,  When  Dim, 

ati>ck»—lM>t 

Dividend. 


KAILROADS. 


Vor  explanntlon  of  column  headings,  Ac,  see  noteB 
on  first  page  of  tables. 


Kan.  0.  JfempA.  <«  Bic— 1st  mort.  (dr'n  at  110).. c* 

Coupon  interest  notos,  subject  to  call  at  par 

Birmingham  equipment  M.,g.,gH.  (red.  at  110).  .0* 

Memphis  Equipment  Co.,  guar.,  red.  at  110 o* 

Eansfis  Cili/  a  I'ltcifie—tut  raort.,  gold.  Int.  guar..c* 
K.O.  SI.  Jo.it  Conn. HI.— Cou.  M.  (Nos.  1  to  500  pf.)*o 

l8t  Ms.  Nod.  and  Tark.  Val.  RRs.  s.  t.  (dr.ot  100)  .o* 

Kan.  Oilit  Suburban  Belt— 1st  mortgage 

Kansa.1  City  Walkins  iC  ffui/— 1st  rnort.,  gold  ...o* 
Kan.  Oiii/  Wyandotte  li  N.  IT.— 1st  raort.,  gold.... 0' 

Kan.  city  h  Beatrice  Ist  mortgage,  gold,  guar.c 

Equipment  trusts.  Series  I.  A  «fcB 

Kearney  <(■  Jllack  Hills— \nt  mortgage 

Kenlueky  Of »()•«(— Coving.  &  Loxlng.  mort ,  ext.... 

May.sv'iUe  &  Lo-xington  IIR.  mortgage 

New  mortgage,  ($7,000,000)  gold 0* 

Kentucky  rf-  Iniliima  Bridge— 1st  mortgage 

Terminal  bonds 

3d  m»rtgago 

New  Albany  Belt  &  Term.  RB.  1st  M.  end 

Kentucky  Unio)!— 1st  mort.  for  $3,000,000,  gold.o* 

2d  mortgage  for  $1,300,000 

Keokuk  it  Des  Jfo.— 1st  M.,  int.  guar.  C.R.I.&P.O*.. 

Keokuk  tC  Western — Comnmn  stock 

Kintlerhonk  <l  ITud.son— 1st  mortgage,  gold 

Kings  Coti nli/  Klevated-rBtock 

1st  mort.,  gold,  scries  "A,"  $5.50,000  per  mll6..c* 

2d  mortgage  ($7,000,000)  $550,000  per  mlle...c* 

Funded  coupon  scrip 

Fulton  Elev.lstM.,f3cr.A,$550,000  p.m.,g.,guar.o* 
Kingston  tf  Pembroke— lat  M.,gold,(reedem.  at  105) 
Knoxv.  Cian.  Oap  li  Lmtis—l»t  mortgage,  gold o* 

2d  mortgage,  gold c* 


MUes 

of 
Road. 


276 


125 

274 

61 

30 

100 

134 

35 

"66 

80 

49 

220 


2 

100 

100 

1G2 

148 

17 

6 

6 

6 

3^ 

113 

70 

70 


Date 

of 
Bonds 


1887 
1891 
1888 
1890 
1890 
1877 
1880 
1890 
1890 
1888 
1889 
1887-9 
1800 
1855 
1876 
1887 
1881 
1886 
1889 
1890 
1888 
1890 
1878 

1889 

1885 
1888 
1890 
1889 
1882 
1888 
1889 


Bizo,  or 

Par 
Volue. 


$1,000 

I'.obo 

1,000 
1.000 
100  Ac. 
1,000 
1,000 
1,000 
$<&£ 
500 
1,000 

l',000 
1,000 
1,000 


1,000 

1,000 

100  &0. 


100 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 


Amonnt 
Outstanding 


$6,892,000 

861,500 

1,000,000 

189,000 

2,500,000 

5,000,000 

56«,000 

1,000,000 

1,089,000 

3,750,000 

400,000 

626,000 

887,000 

219,000 

400,000 

6,523,000 

1,000,000 

400,000 

600,000 

340,000 

2,500,000 

800,000 

2,750,000 

4,000,000 

375,000 

3,250,000 

3,377,000 

3,377,000 

429,600 

1,979,000 

572,000 

1,650,000 

500,000 


INTEREST  OR  DITIDF.NDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


5 
6 

7 

e 

5g. 
6  g. 

"6 
5 

7 

t'- 
6 
5 
6 
5 
6 
5 
per  an. 
6g. 


g- 


M.  &  S. 
M.  &  8. 
M.  A  B. 
F.  4  A. 

&  A. 

A   J. 

&  D. 

&  D. 

&   J. 

&   J. 

4  J. 
Various 
M.  &  N. 
J.  <fe  D. 
J.  &  J. 
J.  &  J. 
IM.  &  B. 
J.  &  D. 
A.  A  O. 
iserai-an. 
J.  A  J. 
J.  A  J. 
;a.  a  O. 
\a.  a  O. 

:J.   A  D. 


5  g&6 

J.    A   J. 

5 

A.  A  O. 

5  to  6 

April  1 

5g. 

M.  A   8. 

6 

J.   &   J. 

5  g. 

J.    A  D. 

6g. 

A.  A  O. 

Interest  funded. 
Boston,  Of.,  50  Htato  8t, 
Boston,  Merch.  Nat.  Bk. 

do  do 

N.  Y.,  Central  Tr.  Co. 
Boston,  2d  Nat.  Bank. 

do  do 

Phlla.,  Union  Trust  Co. 

N.  y.  Office,  2  Wall  8t 

In  default. 

In  default. 


Boston,  Am.  Loan  A  Tr. 
N.  Y.,  IX)ulsv.  A  Nashv. 
do  do 

do  do 

N.  Y.,  B'k  of  Commerce, 
do 
do 
I.<>ul8vllle,  Ky. 
Jan.,  '91,  coup.lastpald 


N.  Y.,  13  William  Bt. 

do  do 

N.  Y.,  Atlantic  Tr.  Co. 


N.  Y.,  Am.  Ex.  Nat.  Bk. 
Inter'st  funded  tUl  1893 

New  York. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

N.Y.,B.  P.  FlowerACo. 

N.Y.,  59  Wall  A  London. 

do      do 


Mch.  1,  1927 
Sept.  1,  1901 
Mch.  1,  1903 
Aug.  1,  1905 
Aug.  1,  1990 
Jan.  1,  1907 
June  1,  1920 
Juno  1.  1920 
Jan.  1,  1930 
Jan.  1,  1938 
July  1,  193» 

1892-1900 
1920 

June,  1890 

1906 
July  1,  1987 
Mar.,  1911 

Dec,  1916 

April,  1819 
June  1,  1910 
JiUy  1,  1928 
July  5,  1920 
Oct.  1,  1923 
Apr.  1,  1892 
Deo.  1,  1909 


Jan.  1,  1925 
Apr.  1,  1938 
Apr.  1,  1900 
Mch.  1,  1929 
Jan.  1,  1912 
June  1,  1928 
Oct.  1,  1919 


For   1890-91   there   was  also  a  deficit  on  the  Current  River  RR.  of 
$26,947,  on  the  Kansas  City  Clinton  A  Springfield  RR  of  $37,297;  total 
inch  deficits,  $04,244. 
—(V.  52,  p.  279 ;  V.  53,  p.  186,  407,  711 ;  V.  54,  p.  410,  720, 965.) 

KansHH  City  nicmplilH  ic  Birmtnsham.— Owns  from  Memphis 
io  Birmingham,  Ala.,  253  miles,  and  branches  to  Aberdeen,  Miss.,  and 
Bessemer,  Ala.,  23  miles;  total.  277  miles;  completed  in  October,  1887. 
The  Kansas  City  Fort  Scott  &  Memphis  owns  halt  the  stock  and  gives  a 
trattic  guarantee  of  10  per  cent  of  gross  earnings  derived  from  business 
to  and  from  this  road,  to  be  applied  to  intere.'st.  First  mortgage  bonds 
are  subject  to  call  at  110  and  interest.  The  New  England  Trust  Com- 
pany Is  trustee  under  the  mortgage ;  abstract,  V.  46,  p.  575.  In  Septem- 
ber, 1891,  holders  of  the  company's  first  mortgage  bonds  were  asked  to 
fund  five  coupons  beginning  September  1  Into  10-year  6  per  cent  notes, 
secured  by  the  coupons  deposited  In  trust.  The  coupons  of  equipment 
bonds  will  be  paid  m  cash  as  heretofore.  See  full  explanation  In  V.  53, 
p.  325.  "The  Birmingham  and  Memphis  equipment  bonds  are  both  guar- 
anteed by  this  Co.,  and  are  redeemable  on  60  days'  notice  at  110  and 
Interest. 

From  July  1  to  May  31, 1892  (11  mos.),  gross  earnings  were  $1,096,- 
332,  against  $1,109,873  in  1890-91;  net,  $219,739,  against  $232,456; 
interest,  rentals,  Ac,  $.102,686.  against  $391,433;  deficit,  $182,948, 

fagaln.'t  def.  of  $158,978.  In  1890-91  gross  earns,  were  $1,192,165;  not, 
230,917;  net,  adding  traffic  guaranty,  $251,040;  charges,  $427,105; 
efloit,  $176,065.  In  1889-90  gross  earnings,  $1,209,733;  net,  $424,965; 
net,  adding  traffic  guaranty  ($24,697),  etc.,  $450,103;  surplus  over 
oharges,  $49,761.  Stock.  $5,956,000;  par,  $100.— (V.  50,  p.  275;  V.  52, 
p.  39;  V.  53.  p.  186,  289,  325.) 

Kansas  City  &  Paclflc.— Line  of  road,  Paola  to  Stevens,  130 
miles.  Fonns  part  of  the  Missouri  Kansas  A  Texas  main  line  to  Kansas 
City,  having  been  leased  to  that  company  for  999  years  from  August  1, 
1890.  The  lessee  guarantees  by  endorsement  the  Interest  on  the  new  4 
per  cent  bonds,  and  if  prior  to  August  1,  1895,  30  per  cent,  and  there- 
after 33  per  cent,  of  the  gross  earnings  shall  excoea  the  interest  on  the 
bonds,  taxes  and  corporate  expenses,  the  amount  of  such  excess  (all 
advances  bv  Missouri  Kansas  A  Texas  having  been  settled)  is  to  be  paid 
to  the  KafTsas  atv  A  Pacific.  See  V.  51,  p.  457.  Stock  is  $2,500,000, 
of  which  $1,725,000  Is  owned  by  M.  K.  A  T.     (V.  51,  p.  457,  494.) 

Kansas  City  St.  Joseph  Sc  Council  Bluff's.— Owns  from  Kan- 
sas City  to  Council  Bluffs,  197  miles,  branches  58  miles, proprietary 
lines  (Nodaway  Val.  and  Tarklo  Val.  RRs.),  61  miles;  total  operated,  316 
miles.  The  capital  stock  of  $5,262,600  was  purchased  by  the  Chicago 
Burlington  A  Quincy  In  18S0,  and  the  road  Is  operated  as  part  of  that 
system.  Consols.  Nos.  1  to  500,  both  inclusive,  have  a  prior  lien  under 
the  mortgage.  In  1891  gross  earnings  were  $1,892,785;  net,  $8(iO,258; 
Interest,  $392,310;  rentals,  Ac,  $57,499;  balance,  surplus,  $410,448; 
paid  dividends,  $388,950. 

Kansas  City  Snbnrban  Belt. — This  road  extends  from  Second 
Street  and  Broadway  around  Kansas  City,  via  the  East  Bottoms  and 
the  valley  of  the  Blue  and  Brush  Creek.  It  provides  terminal  facilities 
for  the  railroads  centering  iit  Kansas  City,  and  furnishes  quick  transit 
from  the  manufacturing  suburbs  along  the  Blue  Valley.  Stock, 
$1.500,000— par  $100. 

Kansas  City  Watklns  &  Gulf.— rs«e  Jfnp.>— Completed  in  1892 
trom  Lake  Charles,  La.,  northerly  to  Alexandria,  100  miles.  Surveyed 
60  mUes  northwesterly  from  Alexandria  and  also  projected  from 
southern  terminus  to  Calacien  Pass  on  Gulf  of  Mexico,  25  miles. 
See  V.  54,  p.  761.  At  Alexandria  road  will  connect  with  Houston  Cent. 
Arkansas  A  Northern,  making  through  lino  to  St.  Louis  and  points 
north.  Bonds  issued  at  $15,000  per  mile,  but  this  may  be  increased  to 
$20,000  for  future  requirements.  Stock  authorized,  $10,000,000— par 
$100.  J.  B.  Watktus,  President,  No.  2  Wall  Street,  New  York.  (V.  54, 
p.  525,  761.) 

Kansas  City  Wyandotte  A:  Northwestern.— Road  from 
Kansas  City  to  Beatrice,  Neb.,  175  miles,  of  which  Seneca  to  Axtell,  10 
miles  and  Virginia  to  Beatrice,  14  miles  are  leased.  Owns  branches 
to  Leavenworth,  etc.,  17  miles.  Leases  Tonganoxle  to  Carbondale,  43 
miles.    Total  operated,  23.5  miles. 

Receiver  was  appointed  In  1890.  On  June  18, 1891,  a  decree  of  fore- 
closure was  entered,  but  sale  has  not  yet  been  ordered.  In  June,  1890, 
a  large  Interest  In  tne  road  was  purchased  by  Mr.  Jay  Gould,  and  in 
May,  1892,  this  was  increased  to  a  m.ijiorlty  Interest  in  both  stock  and 
bonds.  It  is  said  Mr.  Gould  will  proceed  with  the  foreclosure 
proceedings  with  a  view  to  an  early  safe.  The  receiver's  eertificates 
outstanding,  car  trusts  and  reorganization  expenses  it  is  said  will 
aggregate  about  $800,000.  V.  54,  p.  899,  1047.  Stock  issued, 
$2,973,000;  par,  $100.  Receiver's  certificates  for  $64,000  were 
outstanding  July  1,  1891.  Pr<mi  January  1  to  June  30,  1892 
(6  months),  gross  earnings  were$159,910,  against  $136,264  In  1891. 
In  the  calendar  year  1891  gross  earnings  were  $320, 506;  deficit  under 
operating  expenses,  $35,688.  (V.  52,  p.  831,  939;  V.  53,  p.  880;  V.  54, 
p.  889, 1047.) 

Kentucky  Central  Rall^vay.— Owns  trom  Covington,  Ky.,to 
Eoundstflne  (less  three  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Paris,  Ky.,  to  Maysvlllc,  Ky..  49  miles;  total  owned,  217  miles; 
teases  Richmond  to  Rowland  (Louisville  A  Nashville),  34  miles;  Round- 
stone  to  Livingston,  3  miles;  total  operated,  '.!54  miles. 

The  Kentucky  Central  RR.  was  sold  In  foreclosure  April  23, 1887,  and 
the  present  compauy  organised  with  stock  of  $7,000,000  ($6,907,300 


Issued);  par  $100.  In  December,  1890,  the  Louisville  A  Nashville  ao- 
quired  the  stock  (See  V.  51,  p.  878;  V.  52,  p.  939),  assimiing  eontrol 
Fel>.  1, 1891.  See  abstract  of  mortgage  (Mctroiwlltan  Trust  Co.  of  Now 
York,  trustee),  V.  45,  p.  372.  The  MaysviUo  Division  is  lea.scd  for 
$28,0(X)  per  year,  but  the  stock  Is  all  owned.  In  1889,  gross  earnings 
were  $1,063,815 ;  net,  $481,978  ;  surplus  over  charges,  $99,201.  In 
189»  gross  about  $1,135,000.    (V.  60,  p.  4*1;  V.  51,  p.  875,  939.) 

Kentucky  &  Indiana  Bridge.— Owns  steel  cantilever  bridge 
over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  lud.,  and  5  miles  of  belt  line  In 
Louisville ;  operates  New  Albany  Belt  A  Terminal  RR.,  2  miles. 
Capital  stock  $1,700,000  (par  .$100),  of  which  51  per  cent  was  reported 
purchased  in  1891  by  D.  J.  Mackey.  The  City  of  New  Albany,  Ind.. 
guarantees  certain  of  the  company's  first  mortgage  bonds.  In  1889-90 
gross  earnings  were  $210,334 ;  net,  $132,815 ;  interest,  $100,000. 

Kentucky  Union.— Owns  from  Lexington,  Ky.,  to  Jackson,  Ky., 
about  100  miles;  completed  to  Inverness  In  1890,  and  to  Jackson  In 
July,  1891.  In  February,  1891,  Mr.  H.  F.  Kean,  of  New  York,  was 
appolntsd  receiver,  and  In  April,  1891,  he  was  granted  permission  to 
complete  the  road  to  Jackson,  3  miles,  and  to  Issue  receiver's  eertifloatei 
for  .$125,000.  See  V.  52,  p.  642.  By  order  of  the  U.  8.  Court  at  Louis- 
ville in  July,  1892,  the  Lexington  Belt  Line  Is  to  be  transferred  to  tbll 
company  for  $235,000.    V.  55,  p.  146. 

Capital  stock  issued,  $5,000,000  (par,  $100),  of  which  the  counties  of 
Clark  and  Fayette  and  city  of  Lexington  subscribed  .$300,000.  The 
first  mortgage  covers  road  and  equipment.  The  bonds  were  guaranteed 
principal  and  interest  by  the  Kentucky  Union  Land  Co.,  which  has  • 
capital  of  $5,600,000,  without  mortgage  debt.  There  are  also  $57,000 
of  6  per  cent  car  trusts  outstanding,  interest  payable  Q.— M.  at  the 
Atlantic  Trust  Company.  (V.  50,  p.  519,  770;  V.  52,  p.  203,  279,  427. 
642:  V.  55,  p.  146.) 

Keokuk  dc  Des  ITIolnes.- Owns  from  Keokuk,  la.,  to  Des  Molnee, 
la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to  the  Chicago 
Rock  Island  A  PaclHo  Railroad,  the  lessee  to  pay  25  per  cent  of  the 
gross  earnings,  but, guarantees  the  Interest  (not  the  principal)  on  the 
present  bonds.  The  stock  is  $1,524,600  8  per  cent  preferred  and  $2,600,« 
400  common  (par  of  both  $100) ,  a  majority  of  which  is  held  by  the  lessee. 

KInderhook  &  Hudson.- Kluderhook  to  Hudson,  N.  Y.,  17 
miles.  Opened  in  July,  1890.  Stock,  $170,000;  par,  $100.  Mortgage 
trustee,  Atlantic  Trust  Co. 

Keokuk  &  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles:  operates  Keokuk  to  Alexandria,  5  miles;  was  formerly  the 
Missouri  Iowa  A  Nebraska,  part  of  the  Wabash  system  sold  in  foreclos- 
ure August  19,  1886,  and  reorganized  under  this  title.  Stock,  $4,000,- 
000;  par,  $100.  A  6  per  cent  note  for  $210,000,  secured  by  mortgage, 
payable  at  will.  Is  outstanding.  Dividends :  In  1888,  1  per  cent ;  in 
1891,  April,  1;  Oct.,  1;  in  1892,  April,  1  per  cent. 

From  Jan.  1  to  May  31,  1892,  (5  months),  gross  earnings  $159,041, 
against  $155,696  in  1891;  net,  $53,126,  against  $6S,738.  In  1891  grose 
earnings  were  $414,274;  net,  $160,658;  interest,  $13,516;  taxes,  $14,- 
314;  construction  and  equipment,  $12,742;  dividends,  $80,000;  balance, 
$40,086.  In  1890  gross,  $871,674 ;  net  earnings,  $141,433.  Q.  H. 
Candee,  52  William  Street,  N.  Y.,  Vice-President.    (V.  54,  p.  5'24.) 

Kings  County  Elevated.— Owns  road  in  operation  through 
Fulton  Street,  Brooklyn,  to  former  city  line,  6-14  miles ;  leases  Fulton 
Elevated,  in  operation  from  former  city  limits  to  easterly  line  of 
Schenck  Avenue,  1%  miles;  projected  to  Jamaica,  125  mllee 
additional.  Stock  authorized  and  outstanding,  $3,250,000,  pa* 
$100.  Interest  on  the  second  mortgage  bonds  for  1890,  1891  and 
1892  is  funded  Into  10-year  debenture  scrip.  'This  scrip  receives  1  per 
cent  interest  till  April  1, 1891,  then  3  per  cent  till  April  1, 1892,  then  5 
per  cent  till  April  1, 1893,  and  thereafter  6  per  cent  yearly.  Of  the  1st 
mortgage  bonds  $200,000  are  6s:  trustee  is  Mercantile  Trust  Company 
of  New  York.  (See  abstract  of  first  mortgage  In  V.  49,  p.  237.)  The 
Fulton  Elevated  Railroad  is  leased  for  99  years,  and  its  bonds  guaran- 
teed, principal  and  Interest. 

^  July  1,  1889,  to  March  31,  1892,  gross  earnings  $647,703,  against 
$592,153;  net,  $230,607,  against  $168,925;  Interest,  rentaU  ,  etc, 
$157,791,  against  $143,449;  balance,  surplus,  $72,816,  against  $25,- 
476.    V.  54,  p.  924. 

In  year  ending  June  30.  1891,  gross  earnings  were  $811,069;  net, 
$240,528;  interest  on  bonds,  $177,793  ;  other  interest,  $8,709;  rentals, 
Ac,  $2,728;  surplus  for  year,  $51,298.  In  1889-90  gross,  $716,707. 
President,  James  Jourdan.  (V.  48,  p.  855;  V.  49,  p.  22,  237,  825;  V. 
51,  p.  457;  V.  52,  p.  391;  V.  53,  p.  256,  754;  V.  54,  p.  204,  924.) 

Kingston  &  Pembroke.— Owns  from  Kingston,  Ontario,  Can.,  to 
Renfrew  on  the  Canivdian  Pacific  Railroad,  104  miles;  branches,  9  miles; 
total  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
1889  in  V.  50,  p.  390.  Stock,  $-1,500,000;  par,  $50.  Gross  earulngs, 
1890,  $178,86-1;  net,  $44,435;  surplus  above  charges,  $(>,8H3.  In 
1889,  gross,  $182,875;  net,  $48,363 ;  surplus  over  Interest,  $lt,04S. 
Bee  full  statement  In  V.  44,  p.  402.    (V.  48,  p.  Sa6  5  V.  50,  p.  390.) 

Knoxvllle  Cumberland  Gap  &  Louisville.— Knoxville,  Tenn., 
with  tunnel  at  Cumberland  Gap.  to  a  connection  with  the  Louisville  A 
Nashville  at  Middlesboro.  a  distance  of  74  miles ;  branches,  7  miles. 
It  forms  with  the  Marietta  A  North  Georgia  a  direct  line,  opened  In 
August,  1890.  to  Atlanta,  Ga.  The  mortijage  is  for  $1,500,000  on  70 
miles  and  provides  for  the  issue  of  $500,000  additional  at  $15,000  per 
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RAILROAD   STOCKS    AND  BONDS. 


•7 


SobBCrtbers  will  confer  a  crMt  favor  hy  ciTlne  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  dec,  see  notes 
on  ilret  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Valne. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


Bond*— Prtaol~ 

pal.  When  Do*. 

Stoekt—Laat 

Dividend. 


Zmke  JBrie  AHiaii««d!5ouWi.— l«tM.for$l,250,000.c* 

Inc.  bondfl,  non-ciim.,  g.  (rod.  after  1897  at  106)c* 

Lake  Brie  <t  Wenteni— Com.  stock,  $20,000  per  mile 

Prcf.  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m). 

Ist  mortgage,  ($10,000  per  mile)  gold c* 

2d  mort.,  for  .f:),(W5,000  ($.5,000  per  mile)  gold.o 

IttUce  Shore  iP  Miehigan  SinUhern — Stock 

Guaranteed  10  percent  .stock 

Clev.  Paineavlllo  &.  Ash.  RR.  3d  mortgage 0 

Buffalo  &  Krle  Istni.  (Kuffalo,N.Y.,toErie,Pa.).o 
Lake  Shore  dlv.  bonds  (Biifl'alo  to  Toledo,  O.) c 

Conaol.  1st  mort.sluk.fiuul  $'2,'j0,000  yearly .cAr 

Consol.  2d  mort.  (for  $2.5,000,000),  do cAr 

Pbopriktary  Roads— Ow.ved  Wholly  By  L 
Detroit  Monroe  <t  Toledo  lat  moi-tgage,  guar..-o 

Kalaniazo  *  White  Pigeon  Ist  mort.,  guar c 

Bat.  Cr.  A  Stur.  l8tM.,g.,p.4  i.  guar. (sec  M.Cen.) 
Bturgts  Goshen  &  St.  L.  Ist  mort.,  g.,  p.  <k  i.  guar. 

DEiiT  OF  Leased  Roads— Interest  Paid  as  R 
Kal.  Allegan  &  Or.  Rapids  stock,  6  p.  o.  guar 

1st  mortgage,  guaranteed o 

Jamestown  &  Franklin  (leased)  Ist  mortgage c 

2d  mortgage c 

Mahoning  coal  stock 

Preferred  stock,  guaranteed  5  per  cent 

1st  M.,  Youngs,  to  And.,  etc.,  guar.  p.<Sti.(end).c 
Leav.  Top.  <«  S.  If.— lstM.,iaguar.byAt.S!»9byUn.P. 
Jithigh  d  Hudson  River— leX  M.,g.,lnt.red'c'dto  5p.o. 

2d  mortgage 

Warwick  Valley  ist  A  2d  Ms.  ($240,000  2ds,1912) 

Wawayanda  RR.  bonds 

Leh.  &  Hud.  River  Con.M.for$3,000,000,gold..o* 


60 
60 

725 
725 
725 
725 


95 

88 

258 

861 

804 

AKB  8 

62 

37 

41 

29 

KNTA 

58 

58 

51 

51 

43 

43 

43 

46 

41 

63 

22 

63' 


1887 
1887 


1887 
1891 


1867 
1868 
1869 
1870 
1873 

HORE. 

1876 
1890 
1889 
1889 
U 

1888 
1863 
1869 


1884 

1882 

1881 

1887 

79-'81 

1880 

1890 


91,000 

1,000 

100 

100 

1,000 

1,000 

100 

100 

1,000 

500  Ac. 

1,000 

1,000 

1,000 

1,000 
1,000 


100 

1,000 

1,000 

1,000 

50 

60 

1,000 

1,000 

1,000 

1,000 

500  Ao. 

i',6oo 


(?) 
(1) 

$11,840,000 

11,840,000 

7,250,000 

1,500,000 

49,466,500 

633,500 

509,000 

2,750,000 

1,355,000 

15,070,000 

24,692,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

298,000 

500,000 

1,500,000 

661,850 

1,500,000 

1,380,000 

800,000 

208,320 

385,000 

65,000 

569,000 


6g. 

See  text. 

See  text. 
10  per an 
7 

7 
7 
7 
7 

7 

s«- 

3  g. 

6  per  an. 

5 

7 

7 

Bee  text. 
5  per  an. 

6 

t«- 
5 
6 
6 

5g. 


J.   A  J, 


Q.— F. 
J.   A   J 

A 

A 

A 

A 

A 

A 

See  rem 
J.  A  D. 


A  A, 
J.  A  J. 
J.  A  D. 
J.   A  D, 


A  O. 
A  J. 
A  J. 
A  D. 
A  A. 
A   J. 


None  paid. 


N.  T.  Office,  80  Br'dway 
N.  Y.,  Chase  Nat.  Bank 

do  do 

N.Y.,Or»ndCent.  Office. 

do  do 


Coupons  are  paid 
by  Treasurer  at 
Grand  Central 
Depot,  New  York, 
and  registered  in- 
terest by  Union 
Trust  Company. 


N.  Yy  Gr-d  Cent.  Stafn. 

N.  Y.,  Union  Trust  Co. 

do  do 

Boston.Am.L'n  ATr.Co. 

N.  Y.,  Nat.  Exoh.  Bank. 

do  do 

do  do 


Jan.    1,  19ir 
Jan.   1,  191T 


1892: 
1937 
1941 
189a- 
1892 
1892 
1898 
189»- 
1900- 
19081 


N.  Y.,  Nat.  Exch.  Bank 


Ang.  16, 
Jan.  1 , 
July  1, 
Aug.  1, 
Aug.  1, 
Oct.  1, 
Apr.  1, 
Apr.  1, 
July  1, 
Dec.   1, 


Ang.  1,  190ft 
Jan.  1,  1940 
Deo.  1,  198» 
Dec.   1,  198» 

Apr.  1,  1892 
July  1,  1938. 
Var.  toj'ly,'9X 
June  1,  18941 
Aug.  1,  189a 
July  1,  189» 
July  1,  1934 
July  1,  1912 
July  1,  1911 
July  1,  19ir 
1900  A  1912; 

1900 
July  1,  1920' 


mile  for  extensions.  The  City  of  KnoxvUle  subscribed  to  $225,000 
stock.  Stock  authorized:  Common,  $1.575,CKX) ;  preferred,  $1,380,- 
000;  par,  $100;  paid  in  $2,730,000.  (V.  48,  p.  420;  V.  51,  p.  345.) 
JTew  York  office.  59  Wall  Street. 

I.ake  Erie  Alliance  &  Southern.— Owned  from  Bergholz,  O.,  to 
Alliance,  O.,  36  miles.    Sold  in  foreclosure  December,  1886,  and  reor- 

«uiiied,  and  again  sold  in  foreclosure  in  January,  1891.  It  is  proposed 
)  extend  the  road  east  and  north  to  Fairport,  on  Lake  Erie.  Stock 
la  $2,000,000;  par,  $100.  There  are  $150,000  Alliance  A  Lake  Erie 
bonds  on  road  from  Phalanx  to  Alliance,  21  miles.  In  July,  1891,  the 
Alliance  A  Northern  RR.  Company  was  incorporated,  embracing  that 
portion  of  the  Lake  Erie  Alliance  A  Southern  Railway  between  Alli- 
ance and  Phalanx,  Ohio.  Jan.  1  to  May  31,  1892,  gross  earnings, 
$32,969,  against  $29,280  in  1891 ;  net  earnings,  $8,137,  against 
$4,321.  In  1891  gross,  $75,087;  net,  $14,141.  In  1890  gross,  $68,- 
008;  net  $11,762.     (V.  52,  p.  164;  V.  53,  p.  58.) 

Iiake  Erie  &  We»tern  Railroad.— Ci^ce  Map.)— Owns  from  San- 
du^knr,  0.,to  Peoria,  111.,  420  miles,  and  branch  to  Minster,  108  miles, 
and  from  Indianapolis  to  Michigan  City,  102  miles ;  also  Fort  Wayne  to 
Connorsrille  and  branch  to  RuslivlUe,  133  miles ;  total,  725  miles. 

Oroanization. — Company  formed  in  1887  after  foreclosure  (on  Dec. 
14, 1886,)  of  the  Lake  Erie  A  Western  Railway.  In  Mar. ,  1 887,  purchased 
the  Indianapolis  Peru  A  (Jhicago  Road,  162  miles,  and  in  June,  1890, 
acquired  the  Fort  Wayne  Cincinnati  A  Louisville.  (See  Chronicle,  V. 
50,  p.  590.)  The  terminals  at  Indianapolis,  Peoria,  Fort  Wayne  and 
Newcastle  are  operated  partly  under  lease.    Tliis  company  contem- 

£lates  building  In  the  future  the  Indianapolis  A  Northwestern,  from 
[uncle  to  a  point  on  the  Indianapolis  Division,  to  make  a  direct  line 
from  Sandusky  to  Indianapolis.    See  V.  52,  p.  497. 

Dividends— On  preferred  stock— In  1890,  4  per  cent ;  in  1891, 4 ;  in 
1892,  Feb.,  1  per  cent;  May,  IH ;  August,  II4. 

Price  ok  Stock— Common  stock  in  1887, 13a24'a ;  In  1888, 12is® 
19'e;  in  1889,  16^2038;  in  1890,  10ia®19''8;  in  1891,  12H!«24Je; 
In  1892,  to  July  22  inclusive,  20U«27%. 

Price  of  preferred— In  1887,  39%a61 ;  in  1888,  40i4®55''8;  in  1889, 
61«8a66i4;  in  1890,  44»68;  in  1891,  53«70;  In  1892,  to  July  22,  in- 
clnslve,  09'4»80. 

Bonds.— Abstract  of  first  mortgage  (Central  Trust  Company  and  A.  L. 
Mason,  trustees).  In  V.  46,  p.  45. 

In  June,  1890,  it  was  voted  to  authorize  $3,625,000  of  2d  mortgage 
■bonds  ($5,000  per  mile)  of  which  $1,500,000  have  been  Issued.  The 
trustees  of  this  mortgage  are  Cent.  Trust  Co.  of  N.  Y.  and  Robt.  C.  Bell  of 
Ind.    Full  abstract  of  second  mortgage  was  in  V.  54,  p.  444. 

Earnings.- From  January  1  to  May  31  (5  months),  in  1892,  gross 
earnings  were  $1,339,877  against  $1,214,668  in  1891 ;  net,  $557,550, 
against  $499,461. 

The  annual  report  for  1891  was  in  V.  54,  p.  559.  The  following  In- 
cludes the  Fort  Vvayne  Cincinnati  A  Louisville. 

1889  1890  1891 

Gross  earnings $2,839,278       $3,074,438       $3,273,355 

Keteamlngs $1,116,249       $1,275,656       $1,447,897 

Deduct— 

Interest  on  bonds 303,000  332,750  363,771 

Taxes  and  rentals 139,320  146,503  155,068 

DlTldends (1%)118,400     (4%)  473,600    (4%)473,600 

Balance,  surplus $555,519  $322,803  $455,479 

Betterments 441,201  223,256  216,509 

CalTln  S.  Brice,  New  York,  President.— (V.  52,  p.  497  ;  V.  53,  407, 
668,  604,  712;  V.  54,  p.  443,  444,  559.) 

I.ake  Shore  tc  iniclilean  Southern.— f/See  Map  Nete  York  Oen- 
trai  *  Hudson  iiirer.;- Owns  from  Buffalo,  N.  Y.,  to  Chicago,  111.,  540 
miles ;  branches,  319  miles :  total  owned,  859  miles.  Proprietary  lines 
(entire  stock  owned)  Detroit  A  (Chicago,  68  miles ;  Detroit  Monroe  A 
Toledo,  02  miles ;  Kalamazoo  A  ^\'bite  Pigeon,  37  miles;  Northern  Cen- 
tral (Mich.),  61  miles;  SHirgis  Goshen  A  St.  Louis  Ac,  36  miles; 
total,  263  miles.  Lenses  Kalamazoo  Allegan  A  Grand  Rapids,  58  miles; 
James:,,  wn  A  iYanklin,  51  miles;  Mahoning  Coal  RR.,  Youngstown  to 
Andover,  O.,  and  branches,  .50  miles;  Detroit  Hillsboro  A  Southwestern, 
65  miles;  Fort  Wayne  &  Jackson,  98  miles;  total,  322  miles.  Total  road 
owned,  leased  and  operated  Jan.  1,  1892,  1,44.5  miles. 

Oboanlzation,  Ac— This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  A  Northern  Indiana  RR.,  May  27, 
1869,  and  tlie  Buffalo  A  Erie  RR.,  August  16,  1869.  The  Mahoning 
Coal  RR.  is  leased  in  perpetuity  at  40  per  cent  of  gross  earnings,  and 
Its  preferred  stock  and  l)onda  guaranteed;  Lake  Shore  owns  $805,900 
Of  Its  common  an<l  $399,500  of  its  preferred  stock.  The  N.  Y.  Chic.  A 
St.  Louis  (Nickel  Plate)  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Sliore  now  owning  $6,240,000  of  its  common, 
86,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
The  company  owns  also  (besides  the  entire  stock  of  the  proprietary 
lines)  .$2,000,500  Pittsburg  A  Lake  Erie  stock  and  $169,100  common 
and  $774,400  preferred  Cleveland  Lorain  A  Wheeling. 

Capital  Stock.- The  stock  has  remained  at  $50,000,000  since 
1871.    Tlie  guaranteed  stock  ot$533,500  carries  10  per  cent  dividends. 

DrviDENDB  on  common  stock  since  1876;  in  1877,  2;  in  1878,  4;  in 
1 879,  6I9;  in  1880, 1881, 1882  and  1883,  8  per  cent  each  year;  in  1884, 


7;  In  1885  and  1886,  nil;  in  1887  and  1888,  4  per  cent;  In  1 889,  6;  tB 
1890,  5;  in  1891,  d^;  in  1892,  Feb.,  213  and  1  extra;  Aug.,S. 

Mahoiiing  Coal  common  stock  paid  in  1889  4ia  per  cent;  in  1  °90,  & 
in  February,  1891,  4»3;  in  1892,  Feb.  519,  August  3. 

Price  of  Stock.— Inl880,  95®13958;  inl881,112»8l35%;  in  186  ,98 
■a)120i«;  in  1883,  92%®114'8;  in  1884,  59>a®104:^;  in  1885,  50%®89,'eJ 
in  1886,  7618®  100%;  in  1887,  89398%;  in  1888,  85i4a>104''8;  in  18891 
99%®108ia;  in  1890.  101®114>e;  in  1891,  105iax®127;  in  1892,  Uv 
July  22,  inclusive,  120ai40»2. 

Bonds.— Interest  on  the  consolidated  llrstmortgage  is  paid  on  oonpoiv 
bonds  J.  A  J.,  on  registered  bonds  Q. — J. 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  aU, 
classes  outstanding  are  given  less  the  amounts  held  in  tlie  sinklBS 
funds,  which  amounted  to  $5,250,000  Dec.  31, 1891. 

Operations,  Finances,  Ac— This  is  one  of  the  so-called  Vanderbll* 
roads.  It  has  a  large  business  but  is  greatly  dependent  on  through 
traffic,  or  traffic  from  competitive  points. 

Nothing  has  been  charged  to  construction  or  equipment  account  since 
1883,  the  outlays  therefor  charged  to  operating  expenses  amounting  In 
1891  to  $1,330,000,  this  being  exclusive  of  expenditures  for  renewals. 

The  report  for  the  half  year  ending  June  30,  the  month  of  June  being 
partly  estimated,  is  as  foUows.    (V.  55,  p.  21 ;  *eo  also  editorial  p.  4). 

Half-year  ending  June  30—  1891.  1892. 

Gross  earnings $9,550,047  00  $10,708,23* 

Operating  expenses  and  taxes. .  (69-20)  6,609,009  00    (69-29)  7,420,573: 

Net  earnings $2,941,038  00  $3,287,661 

Interest,  rentals  and  dividends 
on  guaranteed  stock 1,680,000  00  1,680,000^ 

Balance  to  stock $1,261,038  00  $l,607,6ex 

Equals  per  share $2-55  $3-25 

Dividends (2»2)  1,236,662  50  (3)1,483,995. 

Surplus $24,375  50  $123,66ft. 

The  annual  report  for  1891  was  published  in  V.  64,  p.  760.  See  also. 
V.  54,  p.  742. 

operations  Ain>  fiscal  bebults. 

1888.  1889.  1890.  1891. 

Miles  operated 1,342  1,410  1,445  

Total  gross  earnings  $18,029,627  $19,487,196  $20,865,760  $21,431,385. 
Oper.  exp.  A  taxes.    11,310,371    12,847,452    14,220,481    14,632,67ft. 

Net  earnings....  $6,719,256  $6,639,744    $6,645,279    $6,798,710> 

P.o.ofop.ex.toear'gB  62-73             65-93             68-15              

Net,  IHOL  oth.  ino'me  $6,939,148  $7,022,285    $7,144,037    $7,254,333: 

Bentalspaid $517,418  $507,645       $564,419       $557,193. 

Interest  on  debt 3,257,515  3,245,015      3,225,723)    o  or,,  ,70,^ 

Dlvld's  on  guar.  s'k.  53,350  53,350           53,350$    ^t^^l^i"*- 

Total  disb'sem'ts  $3,828,283  $3,806,010  $3,843,492  $3,814,873 
Suri>lu8  for  dividend  3,110,865  3,210,275  3,300,545  3,439,460- 
Dividends (5)2,473,325  (5)2,473,325  (6)2,967,990  (6)2,967,990' 

Surplus $637,540       $742,950       $332,555       $471,45^ 

— (V.  51,  p.  240,  747,  909;  V.  52.  p.  280,  321,  716,  761,796,973;  V.68. 
p.  289,  793,  908;  V.  64,  p.  367,  742,  760,  845 ;  V.  55,  p.  5,  21.) 

Iieavenworlh  Topeka  Se.  S.  IF.— Owns  from  Leavenirorth  Vy. 
Meriden  Junction,  in  Kansas,  47  miles.  Operated  as  part  of  the  St. 
Joseph  A  Grand  Island  Division  of  the  Union  Pacific,  its  stock  ($1,- 
380,000)  being  owned  one-half  each  by  Union  Pacific  and  Atchison 
Topeka  A  Santa  Fe.  Of  the  bonds  $690,000  are  guaranteed  by  Union, 
Pacific,  the  balance  by  Atchison.  Accounts  payable  were  $866,877' 
Jan.  1,  1892.  In  1891  gross  $30,164;  deficit  from  operating,  $43,14» 
(against  $53,03.5  in  1890) ;  deficit  under  charges,  $105,857,  against 
$118,507  in  1890.  -=         -» 

Lehlsli  Sc  Hudson  Rlrer.— Owns  from  Greycourt,  on  IMe  Roadi 
to  Belviilere,  N.  J.,  63  miles.  Proprietary  lino— Hudson  Junction  to> 
Maybrook,  N.  Y.,  on  line  to  the  Pouglikeopsie  Bridge,  1 1  miles ;  tracks 
age  Pennsylvania  RR.,  Belvidere  to  Philllpsburg,  13  miles ;  other  mile- 
age, 3  miles;  total  operated,  90  miles.  In  August,  1888,  the  Centrak 
of  New  Jersey  purchased  about  one-third  the  company's  stock,  anA 
this,  with  the  stock  held  by  the  Lehigh  Coal  A  Na\igation  Co.,  controla 
the  road;  6  per  cent  car  trusts,  $40,000.  Stock,  $1 ,3 10,000 ;  par,  $100. 
The  general  mortgage  for  $3,000,000,  (trustee,  Central  Trust  CTompany 
of  New  York),  covers  the  stock  of  the  proprietary  line,  and  $1,75<>,000> 
bonds  are  reserved  for  prior  bonds  when  due. 

From  July  1, 1891,  to  Mav  31, 1892  (11  months),  gross  earnings  were 
$360,849,  ag-aiiist  $359,801  in  18901 ;  net,  $174,855,  against  $132,069. 
For  the  9  months  ending  March  31, 1892,  net  carnings$134,214,agiUnst 
$95,8 11 ;  interest,  rentals  and  taxes,  $101,300,  against $83,800;  surplus,. 
$32,914,  against  $12,041.     (V.  54,  p.  289.) 

In  year  ending  June  30, 1891,  gross  earnings  were  $381,703;  net» 
$143,436;  interest  on  debt,  $111,143;  surplus,  $33,704.  GrlnneU 
Burt,  President,  80  Broadway,  N.  Y.  City.  (V.  50,  p.  353 ;  V.  51,  p. 
494,  715, 787,  908;  V.  52,  p.  280,  762;  V.  53,  p.  714,  879;  V.  64,  p.  289. 
888.) 
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Snbscribera  vrlll  confer  a  ip-eat  favor  hy  elvlns  Iminedlale  notice  of  anjr  error  dlacovered  In  these  Table*. 


RAILROADS. 


For  explanation  of  column  hoadiugB,  Ac,  eee  notes 
on  llrBt  page  of  tables. 


Ltkigh  <t  iacAawanno— 1st  mortgage o 

Lehigh  FaHey— Stock  ($100,300  is  10  p.  c.  pref.) 

Ist  mortgage,  coupon  and  registered 

2d  mortgage r 

Con.  M.,  sterling,  g.,s.f.2  p.c.y'rly,  dr'n  at  par.c4r 
do        coup,  and  regis..  $2,904,000  are  liascAr 

do         annuity,  $  1 ,8i)6,000  are  4  "as 

Leh.Val.  of  N.Y.,  let  M.  $15,000,000,gold.gu.c*&r 
Lehigli  Val.  Tei-m'al  Ist  M.  gold (Kuarautecd).c*&r 
Pennsylvania  <Si  N.  Y.— iHt  M.  end.  by  Leh.  Val.o* 

Ist  mortgage,  endorsed  by  Lehigh  Valley o* 

Gen.  mort.,ii!10,000,000,  guar.prin.  &lnt.(eud.)r 

Easton  &,  Amlioy,  1st  M.guar.Easton  to  I'.Aniboy 

Delano  Laud  Co.  houda,  gold,  guar.  p.  &  i.  (end.).. 

ZrtteA/fe/rf  6'ttr/<(«.<« ire,i^—l8tM. ($10,000 p.m. ),g.o* 

Little  Fulls  it  VoilgeciUe.~lf<t  mortgage,  gold c* 

LitlU  Miami— fitk.  com.,  g«.  8p.  c.  !)i)yr8.1».C.&8t.L. 
Streetcou.  Ist&iid  Ma.  (Jtly.  with  Gin.  &I.  ltR.).c 

Renewal  mortgage o 

Convertible  bonds  for  $3,000,000 

Llllle  Rock  («  Jfc»i;)/iis— First  mortgage,  gold o 

lAttle  Schui/lkill — Stock 

Long  Island — Stock 

let  mortgage,  main  line o* 

2d  mortgage o* 

Consol.  M.  g.  ($1,390,000  reserv'dforpriorb'ds)o* 

General  mortgage,  gold c* 

Metropolitan  Ferry  Co.l8tmort.,gold, red.  at  110. 
L.  r.  RK.  mort.  on  ferry  for  $2,750,000,  gold...o* 

New  York  &  Flushing  let  mortgage,  assumed 

Brooklyn  &  Montauk  Ist  M.,  $250,000  are  68... o* 

Second  mortgage,  gold,  assumed o' 

Long  Island  City  <fe  Flushing  1st  M,.  assumed,  .o' 


Miles 

of 
Road. 


25 

idi 

101 

285 
285 
285 

"25 
105 
105 
105 
60 

"52 
12 

"2 

84 

135 

28 


94 
158 
180 
180 


2 
76 
76 
23 


Dat« 

of 
Bonds 


1877 

1868 
1870 
1873 
1873 
1873 
1890 
1891 
1866 
1860 
1888 
1880 
1892 
1880 
1891 
52 
1864-8 
1882 

1887 


1868 

1878 
1881 
1888 
1887 
1892 
1880 
1881 
1888 
1881 


INTEREST  OR  DIVLDENDB. 


QirtA    np  I  I 

^^      Oi^MftnrtinT  R»te  per    When    Where  Payable,  and  by 
Value.    OutiitaudlBg     (^„{;     payable  witom. 


$1,000 
60 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  &e. 
50 
1,000 
1,000 

1,600 

50 

50 

600 

100  Ac. 

1,000 

1.000 

500  4c. 

1,000 

1,000 

1,000 

1,000 

1,000 


$100,000 

40,441.310 

5,000,000 

6,000,000 

1,916,000 

11,490,000 

6,739,000 

15,000,000 

10,000,000 

1,. 500,000 

1,500,000 

7,000,000 

6,000,000 

1,200,000 

516,000 

2.50,000 
4,943,100 

525,000 
1,500,000 

None. 

3,250,000 

2,487,850 

12,000,000 

1,121,000 

268,703 
3,610,000 
3,000,000 
1,250,000 
1,500.000 

125,000 
1,000,000 

600,000 

600,000 


7 
See  text. 

6 

7 

6 
4m  6 
4>a&0 

4'ag. 

»«• 

7 

4dc5 

S 

s«- 

8  per  an. 

6 

5 

7 

,      »»• 
7  per  an. 

5  per  an. 

7 

7 

4iag. 
6 
5i![6g. 


J.   A  D.  Phila.,Fid.I.AS.I)op.rjo. 

Q.— J.  Phila.,  228  So.  Third  St. 
J.  &  D.  Rcg.atofflce:cp.Bk.N.A. 
M,  &  8.  Phfla.  Of,,  228  80.  3d  St. 
J.  ic  D.  do  do 

J.  A  D.  Reg.atofflec;pp.Bk.N.A. 
J.  A  D.  Phlla..  Of.,228  So.  3d  St. 
J.  &  J.  N.Y.,Mcrch.N.Bk.APli. 
A.  A  O.  do  do 

J.  A  v.  Phlla.,  Bk.  N.  America. 
J.   A  D.  do  do 

A  O.  Phlhi.,  Lehigh  Val.  RR. 
M.  A  N.  PhUa.,Of.,228So.3d8t. 
J.   A  J.  do  do 

J.   A   J.       N.  v..  Am.  Ex.  Bk. 
J.   A  J.  N.  Y.,  Metropolitan  Tr. 

Q.— M.  Clnn.,Offlce,lstNat.Bk. 
Various  do  do 

M.  A  N.  N.  T.,  Bank  of  America. 


M.  A   S. 
J.   A   J. 

Q.-F. 
H.  A  N. 
P.  A  A. 

Q.-J. 
J.  A  D. 
M.  A  N. 
M.  A  S. 
M.  A  S. 
M.  A  B. 
J.  A  D. 
M.  A  N. 


Bond*— Pri  not 

pal.When  Due. 

Sloeks—Laat 

Dividend. 


N.  Y.,  Central  Tnist  Co. 
Phlla.,  Of.,  410  Walnut 
N.  Y.,  Corbin  Bank'g  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Deo.  1.  1907 
July  15, 189* 
June  1,  1899 
Sept.  1,  1910 
Deo.  1,  189T 
Dec.  1,  1923 
Irredeemable 
July  1,  1940 
Oct.  1,  1941 
June  1,  189S 
June  1,  190a 
Apr.  1.  193» 

1920 
Jan.  1,  1982 
Jan.    1,  1916 
July  1,   1921 
Juno  15, 1892 

1894-1898 
Nov.  2,  1912 


1937 
1892 
1892 
1898 
1918 
1931 
1938 
1937 
1922 
1920 
1911 
1938 
1911 


Sept.  1, 
July  5, 
Aug.  1, 
May  1, 
Aug.  1, 
July  1, 
June  1, 
Nov.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
June  1, 
May  1, 


Letalgb  Valley.— r See  JTap;— Main  line,  Newark,  N.  J.,  to  Buffalo, 
N.  Y.,  443  miles;  branches  to  Audenried,  Tomhlcken,  Hazleton, 
Ac,  450  miles;  Southern  Central  RB.,  114  miles  ;  State  Line  &  Sullivan 
BB.,  24 miles.  Total  system,  November  30, 1891,  1,031  miles;  second 
track,  337  miles.  Trackage:  Pennsylvania  Railroad,  50  miles; 
New  York  Central,  15  miles;  Erie,  188  miles;  Central  of  New  Jersey, 
21  miles.  Company  expects  to  complete  a  through  line  cif  its  own  from 
New  York  to  Buffalo  by  Sept.  1, 1892.    (See  V.  50,  p.  834.) 

Lease.— In  1892  the  Lehigh  Valley  and  the  Central  Railroad  of 
New  Jersey  became  parts  of  the  Philadelphia  A  Reading  system, 
thus  bringing  under  oue  management  a  large  portion  of  the  anthracite 
coal  production  of  the  country.  The  Lehigh  Valley  is  leased  to  the 
Readmg  tor  999  years  from  December  1, 1890,  the  Reading  guarantee- 
ing l'4per  cent  on  the  stock  in  July,  1892, 1'a  per  cent  both  in  October, 
1892,  and  Jan.,  1893,  and  thereafter  at  rate  of  7  per  cent  yearly,  and 
arreelne  to  turn  over  to  this  company  one-half  the  surplus  earnings 
above  the  guaranteed  7  per  cent  dividends  \i\t  to  10  per  cent,  after 
which  the  Reading  retains  all  profits.  The  Reading  has  deposited  with 
Messrs.  Drexel,  Morgan  &  Co.  of  Now  York  $3,000,000  in  securities  to 
secure  the  lease.  See  Philadelphia  A  Reading  and  V.  54,  p.  288.  Suits 
have  been  brought  to  set  aside  the  lease.    See  references  below. 

Coal  Puoperti-.— The  Lelilgh  Valley  Coal  Company  owns  22,723 
acres  of  anthracite  coal  lands  and  leases  13,092  acres.  It  also  owns  a 
majority  of  the  stock  in  other  corporations  owning  14,259  acres.  The 
Lehigh  Valley  Raili'oad  Company  owns  3,619  acres  of  coal  lands.  All 
of  the  stock  of  the  Lehigh  Valley  Coal  Company  is  owned  l*y  the  Lehigh 
Valley  Railroad  Co.,  but  its  bonds  are  not  guaranteed  by  that  company. 

Dividends.— On  common  stock  since  1880 — In  1881, 5'a;  In  1882, 6I2; 
In  1883  and  1884,  8  ;  in  1885,  6;  in  1886,  4;  in  1887,  4J2;  from  1888 
to  July,  1892,  both  inclusive,  1^4  per  cent  quarterly,  being  at  rate 
of  5  per  cent  yearly.    (See  terms  of  lease  above.) 

Phkk  of  Stock.— Common,  in  Philadelphia^ln  1884,  57®71''s;  In 
1885,  54is«61i4;  In  1886,  55i4«62;  in  1887,  53T8®.5734;  In  1888, 
61»4a57''9;  In  1889,  52®55;  In  1890,  ilhfaiSi^;  in  1891,  45''e®51i4; 
la  1892,  to  July  22  Inclusive,  50 14316212. 

Bonds.- The  consolidated  mort.  of  1873  (trustee.  Fidelity  Insurance, 
Trust  A  S.  D.  Co.  of  Phil.)  Is  for  $40,000,000,  of  which  $12,000,000  are 
reserved  to  retire  $11,000,000  prior  liens  when  due.  The  bonds  are 
Issued  in  three  series,  of  which  the  sterling  issue,  "class  A,"  is  subject  to 
call  at  par  in  increasing  amounts  each  year,  $269,000  being  the  amount 

fiayable  in  1891.  A  second  scries  Is  composed  of  the  "  coupon  and  reg- 
stered  "  bonds,  which  are  not  subject  to  call,  but  which  prior  to  Nov. 
13, 1893,  may  be  converted  at  option  of  holders  into  bonds  of  the  third 
gerles,  these  last  being  annuity  bonds  and  irredeemable,  never  falling 
due  except  in  case  of  default.    All  these  issues  are  equally  secured. 

Lkhioii  Valley  Railway  CoMP.tNY  of  New  Yokk.— Owns  a  road 
which  extends  from  Buffalo,  N.  Y.,  to  Sayre,  Penn.,  283  miles  double 
track.  Tlie  company's  stock  is  all  owned  by  the  Lehigh  Valley  RIC, 
which  guarantees  principal  and  Interest  of  the  4ia  per  cent  bonds  of 
1890,  this  guaranty  being  endorsed  on  the  bonds.  Trustee  of  mort- 
gage, Girard  Life  Insurance  Company,  Philadelphia.  (See  mortgage 
•  abstract  V.  51,  p.  114,  and  V.  54,  p.  203,  965.) 

Leiiigh  Valley  Tekminal  Railway.— Owns  the  road  from  South 
PlainUeld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there  andother  property,  andltastock  of  $10,000,000 
is  owned  by  the  Lehigh  Valley  RR.    (See  V.  53,  p.  010,  880.)     The  moi-t- 

f;age  is  for  $10,000,000,  covering  the  road  and  terminal  property;  Cen- 
rsd  Trust  Co.  of  New  York,  trustee.    The  bonds  are  endorsed  with  the 
Lehigh  Valley's  guaranty  of  principal  and  Interest. 

Pennsylvania  ANEW  York  Canal  A  Railway.— Leased  for 99 years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  Its  stock.  Under  its  g_eneral  mortgage  of  1889  (trustee, 
Girard  Life  Insurance  Company)  suflioient  bonds  are  reserved  to  take 
up  prior  bonds  when  due.  Lehigh  Valley  also  guarantees  Interest  on 
certain  securities  of  the  Morris  Canal.  (See  that  company  under  mis- 
cellaneous.) There  Is  an  Important  contract  tor  supplying  the  city  of 
Newark  with  water.     (See  report  V.  50,  p.  137.) 

Earninos.— December  1  to  April  30, 1892  (5  months),  gross  earnings 
were  $0,945,007,  against  $6,081,814  in  1891;  net,  $1,286,683,  against 
$831,313. 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
Chkonicle,  V.  54,  p.  158. 

IHCOMB  ACCOVNT. 

1888-89.  1889-90.  1890-91. 

Grose  receipts $16,674,964       $17,432,007       $18,910,261 

Operating  expenses 11,419,383         11,951,771         13,075,910 


Total  net  Income $5,256,581 

Disbursements — 

Interest  on  debt $2,168,571 

Geu'l  expenses,  IncL  taxes.        946,768 
Dividends 2,018,202 


$5,480,235 

$2,651,120 

694,258 

2,027,370 


$5,834,351 

$2,817,240 

723,510 

2,070,370 


Total  disbursements....  $5,138,541  $5,372,748  $5,568,120 

Balance,  snrpluii $128,040  $107,487  $266,231 

-(V.  61,p.  20,51,114.614,680;  V.  52,  p.  162.463,761,974;  V.  53, 
p.  280,  «40,  880;  V.  54,  p.  33,  158.  203.  367,  761,  867,  889,  965.) 


Lehlgli  &.  I.ackaivanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  in  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylorsburg  and  Bangor,  Pa.,  15  miles.  Opened  la 
1807.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  In  1890, 
$70.536 ;  net,  $8,867.     In  1889,  gross,  $08,700. 

I.lttlo  Falls  &  Dodgevllle.— DodgevlUe,  N.  Y.,  to  Little  Fallj  on 
N.  Y.  Central,  12  miles.    Stock,  $250,000. 

lilttle  raiaml.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles ;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles ;  leases,  Columbus  A 
Xenia  RR.,  Xenia,  O.,  to  Columbus,  Ohio,  55  miles ;  Dayton  A  Western 
RR.,  Dayton,  O.,  to  Indiana  State  Line,  38  miles;  Ohio  State  Line  to 
Richmond,  Ind.,  4  miles;  Cincinnati  Street  Connecting  RR.,  2  miles; 
total  operated,  196  miles. 

On  December  1,  1869,  leased  to  the  Pittsburg  Cincinnati  A  St.  LouU 
for  99  years,  renewable  forever.  The  Pennsylvania  Railroad  Company 
is  a  party  to  the  contract  and  guarantees  its  faithful  execution.  Road 
is  now  operated  by  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
Compiiny.  Rental  is  8  per  cent  on  $4,943,100  and  Interest  on  debt. 
In  audition  to  above  bonds  there  is  .$100,000  6  per  cent  permanent 
capitalized  debt;  interest  January  and  July.  I,,e88ee's  report  for  this 
road  shows  not  loss  to  lessee :  In  1880,  $108,680  ;  in  1887,  $298,405; 
in  1888,  $421,355:  in  1889,  $385,873;  In  1890,  .$384,451;  in  1891, 
$373,304.    The  Little  Miami  Co.  does  not  admit  these  losses. 

In  January,  1890,  stockholders  voted  to  authorize  the  Issue  of  $3,000,- 
000  7  per  cent  bonds  (to  be  issued  to  the  lessee  from  time  to  time  In 
payment  for  betterments),  and  also  $3,000,000  stock.  Into  which  the 
bond  shall  be  convertible.  Negotiations  with  lessee  are  stUl  pending, 
and  no  convertible  bonds  ha<l  been  Issued  prior  to  March  15, 1891. 
— (V.  49,  p.  300,  434,  580,  789;  V.  50,  p.  71,  17^;  V.  51,  p.  51. 

lylttle  Rock  Sc  JWemplils.— Owns  from  Little  Rook,  Ark.,  to  Missis- 
sippi River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rook 
Road  was  sold  in  foreclosure  in  1872,  again  In  1877  and  again  in  1887. 
See  description  of  proporty.  balance  sheet,  etc.,  in  V.  55,  p. 
59.  Stock,  $3,250,QO0;  par,  $100.  From  January  1  to  June  30,  1892, 
gross,  $290,027,  against  $312,926  in  1891.  In  1891  gross  earnings 
were  $709,083;  net,  $180,345;  surplus  over  charges,  $26,844.  Rudolph 
Fink,  President,  Memphis,  Tenn.    (V.  54,  p.  1048;  V.  55,  p.  59.) 

liong  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Greenport, 
N.  Y'.,  i54  miles;  Long  Island  City  to  Great  Neck,  14  miles ;  Bughwick 
to  Sag  Harbor,  98  miles ;  branches*,  81  miles;  total  o^vned,  287  miles. 
Leases  Smithtown  &  Port  Jefferson  RR.,  19  miles;  Stewart's  RR.  to 
Bethpage,  14  miles ;  Stewart's  RR.  to  Hempstead,  2  miles;  New  York 
A  Rockaway  RR.,  9  miles;  Brooklyn  &  Jamaica  RR.  10  miles;  New  York 
Brooklyn  &  Manhattan  Beach  Railway  and  branches,  20  miles ;  total 
leased,  74  miles.    Total  of  all,  301  miles. 

Organization,  Stock,  Etc.— Control  was  acquired  In  December, 
1880,  by  the  "  Long  Island  Company,"  controlled  by  Mr.  Austin  Corbin 
and  others.  In  July,  1881,  the  stock  was  Increased  fi-om  $3,200,700  to 
$10,000,000,  and  afterward  In  1889  to  $12,000,000  in  order  to  absorb 
the  Brooklyn  &  Montauk. 

The  through  train  service  to  Boston,  via  Long  Island  Sound  and  the 
N.  Y.  &  New  England,  was  discontinued  in  June,  1892,  owing  to  the 
failure  of  the  New  England  Terminal  Company  (which  see  in  "  Miscel- 
laneous") to  perform  its  contract  for  ferriage.  The  Long  Island  haa 
brought  suit  for  $250,000  damages  in  consoquenoo. 

Dividends.- In  1882,  1;  from  1883  to  1890,  botk  Inclusive,  at  the 
rate  of  4  per  cent  per  annum;  In  1891,  i^;  in  1892,  February,  1>4; 
M.iv,  IM;  August,  m. 

Price  ok  Stock.-Iu  1883,  58386%;  In  1884,  62®78k;  In  1885,  e2» 
80V,  in  1886,  80®100;  in  1887.  85»99%;  In  1888,  87>aa95;  in  1889, 
89"9a96i3:  In  1890,  82395;  In  1891,  863i99>4;  in  1892,  to  July  22, 
Inclusive,  953112. 

Bonds.— The  Central  Trust  Company  Is  trustee  of  the  general  mort- 
gage of  1888.    There  are  also  $241,700  real  estate  mortgage  5s  to  78. 

"The  ferry  mortgage  for  $2,750,(K>0  covers  all  the  real  and  personal 
property  pertaining  to  the  company's  ferries  (34th  Street  and  James 
Slip);  $1,250,000  bonds  being  reserved  to  retire  the  Metropolitan  Ferry 
mortgage.    Trustee  Central  Trust  Co.    See  V.  54.  p.  597. 

Earnings.— July  1  to  March  31  gross  were  $3,076,663  In  1891-92, 
against  $3,011,001  in  1890-91;  net.  $1,038,032,  against  $1,144,330; 
surplus  over  charges,  $-132,769,  against  $567,148.     (V.  54,  p.  846.) 

Fiscal  year  ends  June  30 ;  the  1890-91  report  was  in  V.  53,  p.  435.    lu 
the  following  statement  the  figures  for  1 889  90  and  1 890-91  are  for  year 
ending  June  30,  all  others  for  year  ending  September  30. 
niCOME  ACCOUMT. 
1887-88.       1888-89. 


Gross  earnings 3,403,296 

Net  earnings    ess  taxes)..  1,180,666 

Deflut'— 
Interest,  less  Int.  received.     151,758 

Rentals 385,093 

Miscellaneous 63,067 

Dividends 400,000 


3,477,989 
1,200,119 

341,628 
254,024 


1889-90. 

3,685,769 
1,281,639 

464,567 
172,645 


1890-91. 

$ 
4,061,89!> 

1,401,38.'^ 

492,63  (> 
175,582 


440,000       480,000       480,000 


Total  disbursements. ..  1,096,300    1,141,170    1,227,009    1,148,218 

SurplMS 180,747       164,468        164,427       253,164 

(V.  52,  p.  280,  571,  608.  707,  718,  832;  V.  53,  p.  95,  368.  435,  714;  V. 
54,  p.  289,  597,  846;  V.  55,  p.  22, 146.) 
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Subscribers  ivlll  confer  a  great  favor  by  iglvlng  Immediate  notice  of  any  error  discovered  In  these  Tables, 


RAILKOAD8. 


For  explanation  of  column  headlnRn,  4o.,  see  noteu 
on  first  page  of  tables. 


Long  Island— (Oonciiuhd.)— 
L.  J.  C.  A  FliiKhiiiK,  con.  mort.,  golo,  assumed. .0' 
New  York  &  Kockiiwiiy  Ist  mort.,  Int.  only  euar.. 
Bmlthtown  &  I'ort  Jeff.  Ist  M.,  guar.  prln.  &  Int. 

jMuisiana  1Ve»(«-rrt— 1st  mortgage,  gold 

LottUv.  Evansv.  <«  St.  L.  Cotisol.— 1st  mort.E.R.AE. 
L.  E.ASt.  L.lBtM.,g.,(lRtuul82m.,2don72m.)c* 

2d  mortj<ajfC,  gold,  imasHented o* 

Hunt.  Tell.  City  &  C.  ER.  Ist  mort.  gold,  guar.o* 

IlUuols  A  St.  Ix)uIh  iRt  mortgage 0* 

Venice  A  Caroiideliit  mortgage,  guaranteed — c* 
L.E.  &  8t.  L.  ooueol.  mort.,  gold  ($8, 000,000).. C 

JjOuUvUU  it  ;V(uiAriH«— Stock..-. 

Lebanon  Br.,  June,  to  Jelllco,  LouisvlUo  loan. .  .0* 
Consol.  lat  M.  (prior  liens  arc  only  ?333,000) .  .0* 
Memphis  A  Ohio  1  at  M. ,  Paris  to  Mem. ,  g. .guar . . or 
Mem.Clarks.AI,.l»tM.,£,«uthrlc  to  riiri«,Tcnn.c 
Cecilian  l)r.lstM.,tVcil.toI>ouls.,s.f.,dr'nut  lOO.o' 
E.H.  AN.  IstM., Henderson  to  Nash. ,g,dr'n  at  llO.c 
Louis.  A  Nash,  general  M.,  gold,  drawn  at  110. c* 
10-40  Acljuatmont  Mort.,  gold  (red.  aft.  18i»4).c* 
L.C.  ALcx.  lHtM.,s.f.(notdr'n)Loui8.toNewp't.c* 

2d  mortgage,  sinking  fund,  notdrawu c* 

li.  A  Nasli.bilN.,  8.AN.  Ala.RR.,2dm.as  ool.gold.o* 
Pensacola  Division  Ist  m.,  gold  (dr'n  at  105) . . o* 
N.  O.  A  Mob.  Ulv.  Ist  M.,  N.O.to Mobile,  gold.o* 

2dM.,  N.  O.  to  Mobile,  gold...." 0* 

Sonttaea«t  ASt.  L.  Dlv.  Ist  Mort.,  gold o* 

2d  M.,  gold.  East  St.  L.  to  EvansvlUe  &  br.  .0* 


MUes 

of 
Road. 


23 

"l9 

112 

72 

182 

182 

24 

20 

386 


171 

419 

130 

83 

46 

13,5 

802 

785 

175 

175 

189 

45 

m 

208 
208 


Date 

of 
Bonds 


1887 
1871 
1871 
1881 
1881 
1886 
1886 
1887 
1875 
1880-2 
1889 

1863 
1868 
1871 
1872 
1877 
1879 
1880 
1884 
1867 
1877 
1880 
1880 
1880 
1880 
1881 
1881 


Size,  or 

Par 
Value. 


$1,000 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

100 

1,000 

1,000 

£200 

£200 

$1,000 

1,000 

1,000 

1,000 

1,000 

100  Ac, 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


Kate  per    Wlien    Where  Payable,  and  by 
Cent     Payable  Whom. 


$6,')0,000 

250,000 

600,000 

2,240,000 

900,000 

2,000,000 

670,000 

300,000 

200,000 

300,000 

3,795,000 

62,800,000 

333,000 

7,070,000 

3,500,000 

2,015,660 

760,000 

2,240,000 

11,380,000 

4,531,000 

2,850,000 

892,000 

1,960,000 

580,000 

5,000,0<W 

1,000,000 

3,500,000 

3,000,000 


INTEREST  OR  DIVXDENDB. 


7 

%'■ 

6g. 

5  to  6  g. 

!«• 

6 

5g- 

See  text, 
6 

7 

««• 

6g. 
§«■ 

7 

6g. 

§K- 

6  g. 
3g. 


M.  A  N. 
A.  A  O. 
H.  A  S. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
Various 
J.  A  J 
A 


A  O. 
A  O. 


M.  A 
J.  A 
J.   A 


N.  T.,  Corbln  Bank'gOo. 

do  do 

do  do 

N.Y.,  8.  Pac.Co.,  23  B'rd 

N.  Y.,  Security  A  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  120  Broadway, 
do  do 

do  do 

London  and  New  York. 

London  and  New  York 
N.  Y.,  120  Broadway. 


M.  A  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A 
J.  A 
J.  A 
M.  A 
M.  A 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


!Boiu<»— Prlnol  •, 

pal, When  Do*. 

Stoekt—lMti 

DlTldend. 


B£»y  1,  198T 
Apr.  1,  1901 
Sept.  1,  1901 
July  1,  19ax 
July  1,  1931 
Oct.  1,  193a 
Oct.  1,  198tt 
Oct.  1,  193T 
June  1,  189& 

190O-19O2 
July  1,  193* 
Aug.  1,  189» 
Oct.  15,1898 
Apr.  1,  1898 
June  1,  1901 
Aug.  1,  190* 
McE.  1,  1907 
Deo.  1,  191» 
June  1,  1980 
Not.  1,  1924 
Jan.  1,  189T 
Oct.  1,  190T 
Apr.  1,  191» 
Moh.  1,  192a 
Jan.  1,  1980k 
Jan.  1,  193a 
Moh.  1,  1921 
Mch.  1,  198a 


Louisiana  Wetitcra.—(Ste  Map  of  SmUKem,  Pacific.) — Owns  from 
Lafayette,  La.,  to  Orange,  Texas,  112  miles.  Operated  under  lease  by 
the  Southern  Pacific  Compivny,  being  iiart  of  the  through  line  between 
New  Orleans  and  Houatou.  The  lessee  pays  all  charges  and  turns  oyer 
to  this  company  7  per  cent  of  the  total  net  profits  of  the  Southern 
Pacific  Company,  under  the  omnibus  lease. 

From  January  1  to  May  31,  1892  (5  months),  gross  earnings  were 
$415,552,  .against  $375,136  iu  1891;  net,  $188,287,  against  $118,197. 

In  1891,  gross,  $1,061,676;  net,  $457,815;  surplus  over  charges, 
$308,554;  amount  of  net  profit  due  this  comjjany  as  i>cr  lease,  $169,351. 
In  1890,  gross,  $1,160,331;  net,  $586,094.  Stock  is  $3,360,000  (par 
$100),  aU  but  $50,000  of  which  is  owned  by  Southern  Pacific  Co. 

Louisville  EvansvlUe  dc  St.  Iiouls  Consolidated,— r5«e  Jfop 

of  EcanmiUe  <l  Terre  Haute  BaWroaif.;— Operates  from  Louisville,  Ky., 
to  East  St.  Louis,  HI.,  275  miles,  with  branches  to  Evansvllle,  Rock- 
port,  Cannclton,  etc.,  in  Indiana,  93  miles ;  total,  368  miles,  of  which 
353  miles  owned  and  15  miles  trackage.  Also  ovms  Venice  A  Caronde- 
let  Railway,  leased  to  East  St.  Louis  Counecting  Railway,  7  miles.  Of 
the  main  line  the  following  portions  are  operated  under  trackage 
rights ;  Louisville  to  New  Albany,  6  miles ;  Walnut  HUl  to  Centralia, 
7^3  miles.  The  line  from  Belleville  to  Centralia,  111.,  was  completed  in 
June,  1890. 

Organization.— This  company  is  a  consolidation  made  In  1889  of  the 
LoulBvlUe  EvansvUle  A  St.  Louis  and  several  other  companies.  It 
belongs  to  the  "  Mackey  "  system.  See  application  to  New  York  Stock 
Exchange  in  full  in  Chronicle,  V.  50,  p.  876. 

Capital  Stock.— Common  stock  issued,  $3,440,747;  preferred, 
$1,295,262, 5  per  cent,  non-cumulative;  par,  $100. 

Bonds.— Under  the  consolidated  mortgage  (New  York  Security  A  Trust 
Co.  and  Josephus  CoUctt,  trustees),  $3,700,000  bonds  are  reserved  to 
retire  at  matmity  the  several  Issues  of  i>rior  first  mortgage  bonds,  and 
$500,000  to  retire  at  75  the  $670,000  una.ssented  second  mortgage 
bonds.  (See  abstract  of  consolidated  mortgage  in  V.  49,  p.  208.)  The 
second  mortgage  bonds  bear  5  per  cent  interest  in  1892  and  6  there 
after. 

On  July  1, 1891,  there  were  outstanding  $109,763  equipment  notes 
and  $184,792  bills  payable,  and  there  was  due  the  Evansvllle  A  Terre 
Haute  RR.  Co.  $272,767. 

EAHNiNiiS.— From  Jan.  1  to  June  30,  1892  (6  months)  gross  earnings 
(partially  estimated),  were  $615,094,  against  $697,321  in  1891. 

July  1, 1891,  t«  Nov.  30, 1891,  surp.  over  fixed  charges  was  $64,000. 

Fiscal  year  ends  June  30.    1890-91  report  was  in  V.  53,  p.  878. 

1888-89.  1889-90  1890-91. 

Miles  operated 373  373  375 

Gross  oarniugB $1,127,039       $1,169,412       $1,484,574 

Netearnlngs $330,591  $416,318  $484,920 

Other  receipts 29,586  34,635  

Total  net  income $360,177  $450,953  $484,920 

Interest  on  bonds $251,365  $329,618  $432,800 

Rentals  and  mlsoellaueoUB 14,155  17,724  44,808 

$265,520  $347,342  $477,608 

Balance,  BurpluB $94,657  $103,011  $7,312 

-(V.  50,  p.  107,  834,  874,  876;  V.  51,  p.  6T9;  V.  53,  p.  474,   878,  968. 

Ijoulsvllle  ic  Nashville.— (/See  Jfop.)- Line  of  Road.— Main  line 
—Cincinnati,  O.,  to  New  OrleanB,  La.,  921  miles;  St.  Louis  to  Junction 
near  Nashville,  308 ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
487) ;  branches  (incl.  Ken.  Cent.  RR.)  1,010;  total  mileage  June  30, 
1891,2,498  miles. 

The  above  mileage  (2,498  miles)  is  owned  absolutely  or  through  stock. 
In  addition  leases  the  Nashville  A  Decatur  RR.  (Nashville  to  Decatur, 
119  miles  with  other  lines,  24  miles)  142  miles,  and  the  South  A  North 
Alabama  RR.  (Decatiu'to  Montgomery,  183  miles, and  branch,  6  miles). 
Is  operated  for  account  of  that  company,  making  total  L.  A  N.  system 
2,851  mUes. 

Also  operates  underlease  for  account  of  various  companies  87  miles. 
Owns  the  Cecilian  Branch  (leased  to  Chesapeake  Ohio  .'c  Southwestern), 
46  miles.  Controls,  by  ownership  of  a  miyority  of  stock,  the  Nashville 
Chattanooga  A  St.  L.  KR.,  810  miles ;  the  Owenaboro  A  Nash.  89  miles; 
the  Na-shvillo  Morenc*  A  Shettield  RR.,  94  miles;  and  Henderson 
Brld<;e  and  connecting  track,  10  miles— total,  1,002  miles :  also,  as  joint 
lessees  with  the  Central  of  (ieorgla,  is  interested  in  the  (leorgia  RR.  and 
Its  auxiliaries,  721  miles.  Grand  total  of  roads  owned  leased  and  con- 
trolled by  owneinliip  of  stock  June  30,  1891.  was  4,708  miles. 

A  line  connecting  with  the  Clinch  Valley  Division  of  Norfolk  A  West- 
em  was  oomplcUxl  In  June,1891.  The  Alabama  Mineral  RR.,  129  miles, 
was  taken  Into  the  system  January  1,  1891.  See  V.  51,  p.  460.  In 
December,  1890,  the  slock  of  the  Kentucky  Central  was  acquired,  con- 
trol being  assumed  February  1, 1891.  See  that  company  and  V.  51, 
p.  876  and  V.  52,  p.  939. 

Organization,  Leases,  Ac— The  Louisville  A  Nashville  was  char- 
tered March  2,1 8.50,  and  opened  between  Ixiuisvillc  and  NaahvlUe 
November,  1859.  The  liabilifies  for  Interest  on  the  auxiliary  roads  are 
treated  mostly  as  belonging  directly  to  the  Ix)ulsville  A  Nashville  Co 
The  fiscal  year  ends  June  30.    Annual  elertlon  is  hold  early  in  October" 

Caitta.!,  stock.- In  1889-90  the  stock  was  Increased  $13,000,000 


for  the  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1882, 
This  reduced  the  annual  interest  charge  by  $600,000,  and  the  Blnklnc 
hmd  ch,irge  by  $100,000,  In  aU  $700,000. 

In  July,  1891,  It  was  voted  to  increase  the  stock  from  $48,006,000 1» 
$55,000,000,  the  purpose  of  the  increase  being  the  purchase  of  th« 
Kentucky  Central  RR.,  the  eubseription  to  the  new  issue  of  Nash.  Chat. 
A  St.  Louis  stock,  Ac.  Of  the  new  stock  $4,800,000  was  taken  by 
stockholders  of  July  21  at  70. 

Dividends  since  1880.— In  1880,  8,  and  100  per  cent  In  stock;  In 
1881,6;  in  1882,  3;  In  1888  and  1889,  5  in  stock;  in  1890,  6,  of  which 
4'<io  in  stock ;  In  1891,  5  in  cash ;  1892,  February,  2is  cash ;  August,  2, 

Price  of  Stock.- In  1884,  22>fl®5138;  In  1885,  22a51%;  In  1880. 
33=8®69;  in  1887,  54i9®70i4;  In  1888,  50S8®64J4;  in  1889,  9«iS 
®87>4:  In  1890,  65>3®92ia;  In  1891,  65Te®83''8;  In  1892,  to  July  22. 
Inclusive,  6938®84i2. 

Bonds.— The  10-40  adjustment  mortgage  of  1884  (trustee.  Central 
Trust  Co.)  besides  783  miles  of  roivd  covers  $28,162,700  of  stocks  and 
bonds.    See  V.  39jp.  409,  and  V.  51,  p.  463. 

The  Evansvllle  Henderson  A  Nashville  bonds  are  drawn  at  110  by  lot 
annually,  in  September;  $30,000  a  year  till  1895,  then  increaaliig  eaoU 
five  years  imtll  $150,0()0  per  year  la  finally  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinldiig  fund 
$5,000  till  1900,  Inclusive,  then  $10,000,  and  so  Increasing. 

The  general  mortgage  bonds  of  1880  are  subject  to  a  drawing  sinking 
fund  of  1  1-10  per  cent  of  all  bonds  issued,  plus  the  interest  that  would 
have  accrued  on  all  the  bonda  so  drawn— about  $190,178  In  all  In 
1890-91. 

In  June,  1890,  the  "unified"  mortgage  (trustee.  Central  Tnist  Com. 
pany)  for  $75,000,000  was  authorized,  $41,917,660  Ijonds  being  r«. 
served  to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  pe» 
mile,  including  equipment),  and  for  other  purposes.  The  mortgage  0OT» 
ers  (besides  1,080  miles  of  road  and  its  equipment)  $16,209,700  stocAl 
of  companies  controlled,  which  is  subject  only  to  the  10-40  adjustment 
mortgage,  and  $6,498,400  stock  and  $1,100,000  bonda  free  from  any 
lien.    See  abstract  of  mortgage  in  V.  51,  p.  613. 

The  Henderson  Bridge  Oo.  bonds  are  not  a  liability  of  the  LoulsrlUa 
A  Nashville.  The  bridge  Is  owned  by  a  separate  company,  with  a  stock 
of  $1,000,000  (par.  $100),  of  which  the  Louisville  A  Naaliville  Co.  holds 
$501,000 ;  the  Bridge  Co.  is  guaranteed  gross  receipts  of  $200,000  ptm 
year  by  the  several  roads  using  it,  and  dividends  of  2>4  per  cent  are  paid 
each  February  and  August. 

Besides  the  bonds  In  the  table  the  Louisville  A  NashviUe  is  responstf 
ble  for  $2,100,000  bonds  and  dividends  on  $2,100,000  atock  of  Nashrlll* 
A  Decatur  (which  see) ;  for  $9,858,920  bonds  South  A  North  Alabam* 
(see  that  company)  for  $286,000  bonds  of  Louisville  Transfer  Co.,  and 
for  $2,096,000  Nashville  Florence  A  Shefileld  bonds. 

OPERATION.S,  Finances,  Ac— The  Louisville  A  NashviUe  aystem  haa 
been  developed  In  its  present  extensive  form  since  1879;  the  lOOoev 
cent  stock  dividend  was  declared  iu  1880  and  a  few  dividends  after, 
wards  In  ca.sh,  but  from  1882  to  1888  nothing  wa.s  paid.  From  Febnh 
ary,  1888,  to  1890  stock  dividends  were  paid  to  represent  surplus  eami 
tags.  The  August,  1890,  dividend  was  paid  partly  in  caah,  and  all  sine* 
that  date  In  cash.  The  August,  1892,  dividend,  however,  was  reduced 
to  2  per  cent.    See  V.  55,  p.  39,  55. 

From  July  1, 1891,  to  May  31, 1892  (11  months),  gross  earnings  wer* 
$19,519,525.  against  $17,710,263  in  1890-91;  net,  $6,844,945  against 
$6,499,908. 

Fiscal  year  ends  June  30.  The  advance  statement  for  1891-92,  Juna 
partly  estimated,  was  ta  V.  55,  p.  59.  For  1890-91  the  report  was  la 
V.  63,  p.  518, 521. 

BABIII1708,  EXPENSES,  ETC. 

1888-89.       1889-90.        1890-91.        1891-92. 

Average  mileage 2,161  2,198  2,250  2.861 

$  $  $  S 

Gross  earnings 16,599,396  18,846,004  19,220,729  21,219,52a 

Net  earnings 6,273,311     7,426.912     7,162,284     7,464,94|L 

Perot,  ofexp.  toeaml'gs       62-21  60-59  62-74  

INCOME  account. 

1888-89.  1889-90.  1890-91.  1891-9& 

Jtcc^tits—                                 S  ffi  St  ft 

Net  tacome.  incl.  Invs'te.  6,950,420  8,065,598  7,880,160  8,000,34^ 
Disbursem^its — 

Taxes , 401,112  397,721  410,810  512.50S 

Interest  and  rent 4,605,493  4,524,694  4,207,629  4,860,87aL 

Georgia  RR.  deficit 23,376  90,339  U  127,00a 

Loss  on  other  roads 199,425  186,203  205,494  133,84A 

Dividends 11,594,800  !2,405,367  112,400,000  •2,376,00a 

Total  disbursements....  6,824,206  7,604,324  7,223,932  3.010^a 
Balance sr.  126,214  sr.  461,275  Br.  656,226     det.9,88& 

t  Stock  dividends  5  per  cent.  ;  4-90  per  cent  stock  and  1  -10  oaslk 

*  2io  January,  189-i.  and  2  per  cent  July,  1892.  II  2>9  ta  January,  1891. 
and  213  July,  1891.  M  In  1890-91  there  was  a  profit  on  the  QeorgiZ 
Railroad  of  $62,530. 

—(V.  52,  p.  81,  279,  427,  497,  498,  863,  899;  V.  53.  p.  21,  58, 126.  95*. 
S70,  498,  511,  S21,  520;  V.  54,  p.  78.  525,  643,  683;  V.  55,  p.  39,  664 
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KAILROAI>e. 


For  explanation  of  oolmnn  lieadlni^,  <ko.,  see  notes 
on  flrat  page  of  tables. 


MilM 

Date 

81i6,  or 

of 

of 

Par 

Road. 

Bond* 

Value. 

175 

1881 

$1,000 

118 

1887 

1,000 

1888 

1,000 

1,079 

1890 

1,000*0 

160 

1881 

1,000 

1881 

1,000 
100 

288 

1880 

1,000 

158 

1881 

1,000 

512 

1886 

1,000 

612 

1890 

1,000 
100 

797 

1886 

1,000 

797 

1886 

1,000 

797 

1886 

1,000 
100 

122 

1887 

1,000 

122  !  1887 

1,000 

41 

1889 

1,000 
100 

126 

1890 

500  &0. 

21 

20 
100 

115 

189» 

1,000 

1890 

1,000 

97 

1890 

1,000 

107 

1891 

1,000 

Ainoimt 
Outataudlug 


INTEKE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 

Wbeo 

Payable 

6«. 

M.  &  N. 

ftg. 

M.  *  N. 

5  I. 

M.  A  N. 

4g. 

J.  &  J. 

6 

F.  <k  A. 

6g. 

M.&  8. 

"e" 

J.  "a  J. 

Og- 

F.  A  A. 

6g. 

A.  &   O. 

5g. 

M.  A.  N. 

BomJ*— PrlneJ- 
pal.  When  Due. 
Wbere  Payable  and  by    Hlookth-ljaat 
Whom.  Dividend. 


lj»ui*fiUf  d  NiuihvMt—(Conriu<iai.)— 

General  mortKare  L.  C.  &  L.,  gold o' 

IBIM.  (."iO-yBairtH),  ^15,000  p.m.,  gold. C 

l8t  mort«UKe,  coUul.  tru«t  (*7,000,000),  gold.o' 

Uiillled  luortRaKO  for  ^Tfi.OOO.OOO,  gold 0*4r 

Feiuaeola  <k  Atliui.  iHt  morti;ai;e,  k'uar 

Heuilei-sou  ISr.  Co.  l8t  M.,  gold,  drawn  at  105. o* 

iouiimUe  Keu>  Mb.  d  C'Atc.— Htock  (for  *  13,000,000). 
let  M.  Lou.  Dlv.— New  Albany  to  Mich.  City. .  .0* 
iBt  M.,  CUii).  &  luii'poUs  I)iv.,Clilc.  to  Ind.,gold.o* 
Oonsolldatcd  uiortgaKe  (tor  $10,000,000)  gold.o* 
General  uiortga«e,  $25,000  p.  m.,  gold 0* 

JjouixrilU  New  Orleans  t^  Texas — Stock 

iBt  mortgage,  gold,  for  $1  (i.HOO.OOO 

2d  mort.  Income  liouds,  cum.  (payable  at  105)  .0* 
Income  boudH  (not  cumulative) 

Louisville  St.  Louis  dt  Ttxas — Btock 

iBt  mortgage,  $2,800,000,  gold 0* 

2d  mortgage,  gold 

Louisville  Hardlusburg  A  Western  let  mortgage. 

Louisville  .Southern— Utocli 

iBt  M.  $5,000,000,  gold,  guar o* 

Li/kens  yuHty— Mt'k.lOp.c.rental, 999 yrs.  Nor.Cent. 

Lynehburu  <t  />i(r/i«m— Stock.  $2,000,000 

l8t  M.  $20,000  per  mile,  gold 0* 

MacoH  <£■  .t«a/i/i»—l8t mort., ($20,000  p.  m.)  gold.o* 

itaean  d  Birmiimham—\»\.  M.for$20,«00  p.m.,gold 

Uacon  d:  Nortlunir— lit  molt,  gold,  guar.  p.  Jk  1 . . 


050,000 
1,764.000 
5,129,000 
10,264,000 
2,000,000 
1,838,000 
9,800,000 
3,000,000 
2,300,000 
4,700,000 
2,800,000 
6,000,000 
16,132,000 
9,104,000 
10,000,000 
8,000,000 
2,440,000 

250,000 

630,000 
3,500,000 
4,340,000 

600,000 
1,876,500 
2,012,000 

200,000 
1,940,000 
2,200,000 


N.  Y.,  120  Broadway, 
do  do 

do  do 

do  do 

do  do 

do  do 


4 

g. 

6 

6 

"6 

g. 

6 

g. 

6 

■5 

g. 

10  p. 

an. 

6 

g. 

5 

g. 

5 

g. 

4>a 

g- 

N.  T.,  Chase  Mat  Bank. 

do  do 

do  do 

do  do 


M.  A  B. 

H.  A  8. 
M.  &   8. 


N.  Y.,  R.  T.  WllBon  A  Co. 

N.  y.,  when  earned. 

do  do 


P.  A  A. 
M.  A  B. 
J.    A   J. 


N.  Y.,  Central  Trust  Co. 
N.  Y.,  Office  42  Wall  8t 
N.  Y.,  Central  Trust  Co. 


J.    A   J. 

Q.-J. 


N,  Y.,  Chase  Nat.  Bank. 
N.  Y.,  Office,  13  Wm.  St. 


J.   &  J. 

M.  A  y. 
M.  A  N. 
M.  &   B. 


New  York. 
NoT.,'90,  ooup.  last  paid 


Nor.  I,  1981 
May  1,  1937 
Not.  1,  1981 
July  1,  1940 
Aug.  1,  1921 
Bepi  1,  1081 


July  1,  1910 

Aug.  1,  1911 

Apr.   1,  1916 

May  1,  1940 


Sept.  1,  1934 
Bept.  1,  1984 
Sept.  1,  1934 


Feb.  1,  1017 
Moh.  1,  1917 
Jan.   1,  1910 


July  1,  1940 
Apr.  1,  1892 


N.Y.,BrownBros.&Balt.  j 


Jan.   1,  1940 
Not.  1,  1940 

1940 
Mar.  1,  1990 


Ijonlsvllle  New  Albany  &  Chicago.— CSe*  2f(//>;— Owns  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  Ind.,  289 
mile;  Indiana  State  hue  to  Mias-^achu-sett-s  Avenue.  Indianapolis,  162 
miles;  proprietary  luies— Bedford  &  Biooratlold  ER.,  Beclfonl,  Ind.,  to 
Bwitz  City,  43  miles;  Orleans  West  Baden  &  French  Lick  Springs  Ry., 
Orleans,  ind.,  to  French  Lick  Springs,  18  miles ;  total  owned,  ."iia  miles. 
Operates  nnder  contract— Chicago  to  State  line,  20  miles ;  New  Albany 
to  Louisville,  3  miles ;  lu  Indiauapolis,  to  depot,  2  miles ;  total  operated, 
537  miles.  A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of 
whose  Btock  this  company  owns  $1,000,000)  at  $127,000  per  year 
glT6s  entrance  to  Chicago. 

Oku.^nization.— The  Louisville  New  Albany  A  Chicago  was  opened  In 
1852  and  sold  In  foreclosure  Dec.  27, 1872,  imd  reorgamzeil.  In  August 
1881,  consolidated  withChic.  &  Ind.  AirLiuo.  The  Bedford  &  Bloomlleld 
RK.  anil  the  Orleans  West  Baden  &  l^euch  Lick  Springs  Ry.  have  no 
debt,  aud  tlieir  capital  stock  of  $230,000  is  deposited  as  security  for 
the  l-iouisville  New  Albany  A  Chicago  consolidated  mortgage,  as  is  also 
the  $1,000,000  of  Chic.  A  West  Ind.  RK.  stock,  and  $40,000  Belt  Rail- 
way of  Chicago.  The  construction  of  /the  30-mile  branch  to  the  Brazil 
coal  Melds  has  been  undertaken  under  the  title  of  the  Fort  Wayne 
Terre  Ilaute  A  Southwestern  Railway  Company. 

Cai'ITjll  Stock.— OnNoT.9,1891, it  was  voted  to  authorize  an  increase 
of  the  stock  by  $6,600,000  to  a  total  of  $12,000,000,  and  $3,200,000 
of  this  was  sold  to  provide  money  for  new  rolling  stock  aud  other 
improvements,  leaving  $2,400,000  stock  in  the  Treasury,  and  this  last 
was  ottered  to  stockholders  of  July  30, 1892,  at  25,  iiroceeds  to  be  used 
In  Improving  the  propeity.    V.  55.  p.  100. 

Bonds.— In  April,  1891,  a  syndicate  composed  of  Calvin  8.  Brico, 
Samuel  Thomas.  Joliu  Greenough,  and  others,  advanced  .$1,960,000  to 
take  up  the  floating  debt,  etc.,  receiving  in  return  $2,800,000  general 
mortgage  bonds,  auil  $1,400,000  of  new  stock.  The  general  mortgage 
of  189(1  is  for  $2,5,000  per  mile  of  road  and  $10,000,000  bonds  are 
reserved  to  retire  tlie  Ists  as  they  mature.    Trustee  Central  Trust  Co. 

E.VHNINGS.— From  Jan.  1  to  May  31,  1892  (5  months),  gro.is,  $1,213,- 
265.  against  $1,032,655  in  1,-<91;  net.  $374,565,  against  $i:(7.210. 

For  half-year  ending  December  31  gross  earnings  were  $1,56S,6G7; 
net,  $473,098;  fixed  charges,  $448,609;  surplus  for  half-year,  $24,  J8.S. 

Fiscal  year  changed  to  end  June  30;  report  for  six  mouths  ending 
December  31, 1891,  in  V.  54,  p.  405.    Earnings  have  been  as  follows: 

INCOME  ACCOUNT. 

1888.     1889.     1890.     1891. 

$  $  $  $ 

Gross  earnings 2,292,782  2,495,823  2,630,132  2,847,731 

Net  earnings 868,105  d57,186  999,253         

Deduct — 

Interest  on  bonds 581,775  573,965  651,781         

Rentals,  taxes,  &0 282,458  276,345  212,373         

TotaLoharges „    '864,233       850,310       864,144        

Balance snr.  3.872  sr.  106,876  8r.l35,109         

Samuel  Thomas,  i^esident.  New  York.  (V.  52,  p.  81,  321, 390,  425, 
427,403,  534,  571,  574,  608,  643;  V.  53,  p.  520,  569,673,713,  836;  V. 
54,  p.  203,  405:  V.  55,  p.  100.) 

I^onlsvllle  flevr  Orleans  ic  Texas.— C5m  Map.)— Haiu  line, 
Memphis,  Tenn.,  to  New  Orleans,  La., 456  miles;  Coahoma,  Miss.,  to 
Riverside  Jiuiction,  151  miles;  other  branches,  52  miles;  Natchez  to 
Jackson,  Miss.,  99  miles;  Clarksdale  to  Minter  City,  40  miles;  total,  798 
miles,  of  which  71  miles  narrow-gauge. 

In  June,  1891,  most  of  the  securities  of  this  company  were  acquired 
by  the  Illinois  Central,  which  will  issue  its  bonds  secured  by  the 
purchaaed  seeurities.  See  Illinois  Central  and  V.  54,  p.  964.  The 
income  bonds  were  a  first  mortgage  on  774,634  acres  of  land 
In  the  Yazoo  Delta,  of  which  on  July  1,  1891,  579,645  acres  re- 
mained unsold;  land  and  town  site  notes  In  treasury,  $758,783. 
Proceeds  of  land  sales  are  to  be  applied,  from  time  to  time, 
to  pa>nuent  of  income  bonds.  The  second  mortgage  bonds  are 
"incomes,"  receiving  Interest  only  when  earned;  but  no  interest 
was  payal)le  till  March  1,  1889;  unpaid  interest  Is  cumulative,  and 
bears  interest  (if  earned)  at  the  rate  of  5  per  cent ;  these  bonds  may  be 
paid  oir  at  105.  The  Union  Trust  Co.,  of  New  York,  is  trustee  of  the 
first  and  second  mortgages.  Capital  stock,  $5,000,000;  par,  $100.  On 
July  1,  1891,  current  Uabllities,  as  jier  balance  sheet,  am/Hiuted  to 
$1,573,574;  current  assets,  inclutUng  supplies,  Ac,  $1,098,964. 

From  January  1  to  May  31,  1892  (5  mouths),  gross  earnings  were 
$1,423,763,  against  $1,483,424  in  1891. 

Fiscal  year  changed  to  end  June  30.  Earnings  and  eharzes  for  the 
calendar  years  18-<9  aud  1890,  and  for  the  year  ending  June  30, 1891, 
have  been  aM  follows : 

1889.  1890. 

Miles  operated  at  close  of  year  657  7tl6 


Gross  eimings 3,031,115 

Net  ea.nings 1,040,657 


Interest  on  bonds. 

Taxes 

MisoeUaneotts. 


Total.  

Balance,  surplus. 


4- 

.-4- 


500,980 
67,504 
34,154 

602,638 
438,019 


3,236,566 

834,138 

589,520 

91,883 

31,287 

712,690 
121,447 


1890-91. 
(Avg.)  790 

$ 

3,716,430 

1,071,426 

631,310 

90,250 

32,655 


—(V.  51,  p.  21;  V.  52,  p.  427,128.  939.  964;  V.  55,  p.  59.) 


754.245 
317,181 


I  tioiilsvllle  St.  tiouls  tc  Vtmtut.—f .See  .Ifap.;- Louisville  to  Hen- 
j  derson  Ky.,  1-12  miles,  of  which  it  owns  Henderson  to  West  Point,  121 
miles  (completed  April,  18S9).  aud  uses  by  contract  witli  Chesapeake  A 
Ohio  Southwestern  West  Point  to  Louisville,  Ky.,  20  miles;  owns  also 
from  Irvington  to  Fordsville,  Ky.,4l  miles,  and  branch  1  mile:  total 
operated,  106  miles.  In  July,  1891,  the  Louisville  Ilardinsburg  A 
Western  RR.  was  absorbed.  See  V.  53,  p.  126.  The  llrst  mortgage 
bonds  are  for  $2,800,000,  of  which  $360,000  are  held  in  trust  for  ex- 
tending road  to  Louisville,  if  at  any  time  deemed  advisable.  Trustee  of 
mortgage.  Central  Trust  Company.  July  1,  1891,  there  ware  out- 
standing $281,218  car  trusts  and  $107,157  bUls  payable.  Stock, 
.$3,000,000;  par,  $100. 
From  July  1  to  Mav  31,  1892  (11  months),  cross  earning*  wer* 

? 264,319,  against  $194'765  in  1890-91;  net,  $99,949,  against  $78,4.50. 
n  vear  ending  Juue30,   1891,   gross  earnings  were  $129,415;  oper- 
ating expenses,  .$250,493  net,  $178,922. 

W.  V.  McCraoken  <fe  Co.,  42  Wall  Street,  New  York,  Financial  Agents. 
See  full  statement  to  New  York  Stock  Exchange  In  Chbonicli!,  v.  49, 
p.  146.     (V.  51,  p.  416,  715;  V.  52,  p.  498;  V.  53,  p.  126,  407.) 

Lioulsville  Southern.— Owns  from  Louisville,  Ey.,  southwe.sterly 
to  Burgiu  on  (jinoinnatl  Southern  RaUroad,  83  miles,  with  branches  to 
Lexington  and  Georgetown,  47  miles;  total,  130  miles.  Lease  to  Louis- 
ville  New  Albany  &  Chicago  was  terminated  in  March,  1890.    (See  V. 

50,  p.  834.)  In  July,  1890,  leased  for  99  years  to  the  East  Tennessee 
Virginia  A  Goorgia,  which  guarantees  principal  and  interest  of  the  new 
50-year  5  per  cent  bonds.  All  net  earnings  after  payment  of  Uxed  charge* 
areto  beequally  divided  between  the  lessor  and  the  lessee,    see  V.  51,  p. 

51,  612.  Stock,  $3,500,000;  par,  $100.  See  statement  to  New  York 
Stock  Exchange,  Chkiisioi.e,  V.  49.  p.  146;  also  abstract  of  mortgaes 
and  lease,  V.  49,  p.  342  and  343.  The  East  Tenn.  was  placed  in  receiv- 
ers' hand.s  In  June,  1892,  but  the  July  coupons  of  this  company  were 
paid  as  usual.    See  V.  55,  p.  21,  and  East  Tennessee. 

From  .Tuly  1, 1890,  to  March  1,  1891  (9  months),  gross  earnings  (aa 
reported  by  Louisville  New  Albany  A  Chicago)  were  $348,423 ;  net, 
$86,080.     (V.  51,  p.  51,  276,  303,  457,  612;  V.  52,  p.  81.) 

I.yken«  Valley.- Owns  from  .MiUersburg,  Pa.,  to  Williamstowa,  Pa., 
20  miles;  branch,  1  mllo:  total  operated,  21  miles.  Itisaooal  road, 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880. 
and  previously  by  the  Summit  Branch  Railroad.  The  lease  is  for  999 
years  from  March  1,  1866,  and  the  rent.il  is  $62,500  per  annum. 

From  January  1  to  June  30  in  1892  (6  months),  gross  eamiac* 
from  coal  and  mining  operations  were  .$497, 871, against  $464,661  la 
1891;  net,  $17,696,  against  detlclt  of  $-4,576.  In  1891  gross,  $942,477; 
deficit,  $41,281,  against  net  of  $11,264  in  1890. 

Lynchburg  4c  Durham.- Completed  in  1890  from  Lyaohborir, 
Va.,  to  Durham,  N.  C,  114  miles;  projected  to  a  connection  wiui 
Raleigh  A  Augusta  RR.,  25  miles  from  Durham.  Mortgage  is  for$3,000,- 
000,  at  $16,500  per  mile  of  completed  road  aud  $3,. lOO  per  mile  addi- 
tional for  equipment ;  trustee.  Mercantile  Trust,  Company.  Stock  au- 
thorized, $2,000,000;  outstanding,  $1,876,500  War,  $100).  Leased  for 
one  year  from  March  1,  1892,  to  Norfolk  A  Western,  which  has  the 
optiou  to  continue  the  lease  perinaueutlv  on  certain  conditions.  Bee 
V.  54,  p.  601.  President,  W.  C.  Houston,  Philadelphia.  In  year  1891 
gross  earnings  were$166,132.— (V.  51,  p.  84;  V.  54  p.  159.) 

nacon  A  Atlantic— Projected  from  Sofkee,  Ga.  (6  miles  from 
Macon),  to  Savannah,  Ga.,  and  to  Colleton,  S.  C,  on  the  Atlantic  Coast, 
about  200  ndles.  Track  laid  ll>ia  miles,  line  graded  75  miles  addi- 
tional. In  November,  1891,  Henry  J.  Lamar  was  appointed  Receiver, 
and  sale  of  property  was  to  take  plsoe  May  12,  1892;  but  no  bids  were 
made.  V.  54,  p.  683.  The  New  York  Security  A  Trust  Co.  ii  mortgage 
trustee.     (V.  53,  p.  156,  713;  V.  54,  p.  683.) 

Macon  dc  Birmlnu:hain,— Projected  from  Maoon,  Oa.,to  Birmlni^ 
bam.  Ala..  230  miles,  and  completed  from  Maoon  Junction  to  La  Grange, 
97  miles.  Built  by  the  Macon  Construction  Co. .which  went  Into  receiver's 
hands  in  March,  1891.  In  September,  1891.  Messrs.  Gill.  Shaw  A  Ober 
ef  Baltimore  consented  to  act  as  a  committee  and  invited  the  bond- 
holders to  deposit  their  holdings,  under  a  bondholders'  agreement,  with 
the  Mercantile  Trust  A  Deposit  Co.  of  Baltimore,  or  the  New  York  Be- 
ourity  A  Trust  Co.  See  Georgia  Southern  A  Florida.  Foreclosure  pro- 
ceediuKS  were  instituted  In  April,  1892,  by  the  mortgage  trustee.  Re- 
ceiver's certilicates  for  $30,000  have  been  authorized.  July  1  to  Deo 
31,  1891,  gross  earnings,  $42,023;  net,  $1.6'20.     (V.  54,  p.  683.) 

Macon  Dublin  &  Savannah.— Owns  road  completed  from 
Macon  to  Dublin,  54  miles ;  projocled  to  Savaunah.  99  miles  additional. 
Built  bv  the  Illinois  A  Georgia  Improveinent  Company  of  Chicago.  No 
bonds  liave  been  issued.    D.  M.  Hughes,  Vice-President,  Macon,  Ga. 

Macon  tc  Northern.— Owns  from  Mitcon.  Qa.,  to  Aih -us,  Ga..  105 
miles.  Successor  to  the  Covington  A  Maoon,  which  defaulted  Sept.  1, 
1890,  aud  was  sold  in  foreclosure  .May  21,  1891.  In  18!»1  leaseil  for  99 
years,  renewable  forever,  to  the  Richmond  A  Danville  aud  the  Central 
of  Georgia,  the  lessees  lointly  guar;>nteelug  interest  and  principal  of 
the  bonds,  'fills  guaranty  is  on  each  of  the  bonds.  See  V.  52,  p.  321: 
V.  53,  p.  223.  The  lessees  having  gone  into  recei  vt-r's  bands,  this  road 
is  operated  by  a  lessee  l>oaiil  representing  both  companies. 

Prom  January  1  to  Marcli  31,  1891  (3  months).  kios><  earnings  were 
$36,293,  against  $38,222  in  1890;  net.  $5,217,  against  $7,141. 

In  1890  groto  earnings  were  $150,739:  net  over  surplus  and  taxes, 
$•24,745.    (V.  52,  p.  80, 164,  321,680,  795;    V.  63,  p.  223,  713.) 
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RAILROADS. 


For  erplanatlon  of  oolunm  lieodlu^,  Sco.,  see  notes 
ou  tlTHt  page  of  tables. 


Maine  Oenlrat — Stock 

Port.  &  Keiiuolioc  con.  M.,  Port,  to  Aug.  &  brcU..c 
Me.  C.  loan  for  $1,100,000,  Danr.  Jc.  to  Baugor.o 

Extonslon  IstM.,  Kold,  Cumherl.  June,  to  Dan.. o 
i,6«d8  &  Fanii.  RK.  Iflt  M.,  Loedato  Farininston.o 
Me.U.  l8tM.,  cons.,  A.  B.  C.  D.  (!ii2t)!l,500  58)... o* 

Do  do  do  0* 

Collateral  trust  bonds  for  Mt.  Desert  BrauoU o 

SinkiuK  fil.  10-208,K(ild,  red.on  or  aft.  Feb.  l,'95.o 

Improvement  bonas,  "A"  and  "  B."  not  mort 

European  .fe  Nortli  American  (Bangor  loan) o 

Me.  Cent.  Vai.  tk  Nor.  Am.  refundinK  loan 

Portland  &  Dgdens.  stock  (2  p.  c.  rontal,  999  years) 

lat  mortKiitcgold,  int.  guar o 

Oonsol.M..'J(viO,0oop.m.()?nar.MalueCent.end.).o 
Hereford  ll'y  stock  (4  p.  c.  rental  for 999  years).. 

iBt  niortK'aK",  guar.  p.  &  i.  (endonied) 

Upper  Coos  RU.  Ist  mort.,  guar.  p.  .Vi  i.  (endorsed) 

Extension  M.,  $21,000  p.  m.,  guar.  p.  &  l.(end.) . 
Knez  A  Lincoln  .stoek,  gu.ar.,  5ji>.  c,  999  years... 

Ist  M.  Penobscot  Shore  Line  RU.  Co.,  assumed. 

K.  &  L.  2d  mortKage  (for  $100,000)  assumed... 
JfancAes. «(  i«u>.— Stock,  1 0  p.c.rcn'l  till  1937,B.(feM. 

Manhattan  Eienated. — (Consolidated  stock 

Dividend  bond  eertitlcates.    (See  remarks) r 

MetroiJOl.  Kl.   lat  mort.,  $600,000  p.  m.,  gold..o* 

2d  mortgage  (guaranteed  by  Manhattan) o* 

N.Y.  El.  Ist  M.(payableatl05aft.  1893)$&£.c4r 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890.. 
Manhattan  Elevated  consolidated  mort.,  KOld..o* 

Maricopa  it  PhMnii — Stock 

Ist  mortgage,  gold 


MUaa 

of 
Road. 


72 
109 
18 
36 
■  304 
41 


56 
56 

109 
62 

107 
53 
53 
22 
33 
18 
48 
48 
26 
32 

"is 

18 
14 
32 
32 
34 
34 


Date 

of 
Bonds 


1865 
1868 
1870 
1871 
1872 
1872 
1883 
1885 
1886-7 
1809 
1892 

1870 
1888 

1890 
1890 
1890 

1890 
1891 


1878 
1879 
1876 
1886 
1890 

1886 


Size,  or 

Par 
Value. 


$100 
100  &o. 
100  &o. 
500  <fcc. 
100"  &o, 
100  Ac. 
100  &o. 
1,000 
1,000 

500  "io. 

ioo 

500  *0. 

1,000 

100 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

100 

100 

1,000 

£  A  $ 

1,000 

1,000 

1,000 

1,000 

100 

1,000 


Outstanding  ^^^^'^ 


IKTEEEBT  OR  DrVIDENDS. 


91,483,400 

1,106,700 

756,800 

496,500 

633,000 

4,176,700 

1,500,000 

687,000 

600,000 

450,000 

I  1,000,000 

4,381,883 

800,000 

1,319,000 

800,(X>0 

800,000 

350,000 

317,000 

200,000 

1,300,000 

200,000 

1,000,000 

30,000,000 

1,905,035 

10,818,000 

1,000,000 

8,500,000 

1,000,000 

9,300,000 

600,000 

540,000 


6  per  an. 
6 
7 

547 
4A4>9 
5 
6g. 

4>8 

i     a 

!       4 
2  per  an. 

t'- 

4  per  an. 
4 
4 
4>« 

5  per  an. 

1 

5 

10  p.  an. 

6  per  an. 
1 

7 
5 
4g. 


When    Where  Payable,  and  by 
Payable  whom. 


Fl6*Al5 


J."*  J 
M.  A  N. 
-M.  A  N. 

M.  A  N.! 
M.  A  N. 
M.  A  N.I 
F.  A  A., 
K.  A  A., 
P.  A  A. 
M.  A  N, 
Q.-J. 
A.  A  O. 
J.    A   J.i 

A  N. 

A   J. 

A   8. 

A  O. 


Portand,  Me.,  Offlce. 

Host.,  N.Rev.  Bk.!  Port, 
do  do 

do  do 

do  do 

do  do 

do  do 

Host.,  Am.L.ATr.;  Port. 

Portland  Tr.  Co.,  port. 

Boat.,  N.Kev.  Bk.;  Port. 

Boston,  Morch.  Nat.  Bk. 
Boglon  anil  Portland. 

Portland,  Mo.  Cent.  Of. 

Bost.,  N.Rov.Bk.  A  Port, 
do  do 

Portland,  Me.  Cent.  Of. 

Roatun,  Moss.  Nat.  Bk. 

Boat.,  N.  Rev.Bk.;  Port, 
do  do 

Purtl'd,Me.,Mo.Cent.Of. 

Boston,  Nat.  Revere  Bk. 
do  do 

Manchuater  and  Boston. 

N.  y.,  71  Broadway. 

do  do 

N.  Y.,  McroantUe  Tr.  Co, 
do  do 

do  do 

do  do 

do  do 


//«/w/*— Prlnol- 

pal.When  Doe. 

Slockt—hutt 

Dividend. 


May  15, 1893 
Apr.  1,  189S 
July  1,  1898 
Oct.  1,  1900 
July  1,  1896 
Apr.  1,  1913 
Apr.  1,  1913 
June  1,  1928 
Feb.  1,  1905 
JiUy,'l64'17 

!  Jan.  1,  1894 
Jan.  1,  1932 
May  31,  1803 
July  1,  1900 
Nov.  1,  1908 

,  May  1,  1892 

I  May  1,  1930 
May  1,  1930 
Uar  1,  1930 
Feb.  1,  1893 
Aug.  1,  1920 
Feb.  1,  1921 
May  2,  1893 
July  1,  1893 

lAtCVj.'s  option 
July  1,  1908 
Nov.  1,  1899 
Jan.  1,  1906 
Mch.  1,  1916 
Apr.  1,  1990 


6  g.  M.  A  N.  N.Y.,Farm.  L.ATr.Co.  Nov.  1,  1916 


IKaInD  Central.— Line  of  road,  Portland  to  Vanccburo,  Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Junction  to  Skowhegan, 
91  miles;  Bath  to  Lowiaton  and  Farmington,  76  miles;  branches- 
Belfast.  Dexter,  Bucksport  and  Mt.  Desert  Ferry,  132  miles;  Portland  A 
OgdeusUurg  Railroad,  Portland,  Me.,  to  Luuonberg,  109  miles;  small 
branches,  6  miles;  Upper  Cooa  and  Hereford  railways,  Lunenl)erg,  N.  H., 
to  Lime  Ridne,  C^uel)ec,  108  miles;  Bath  to  Rockland  (includiUK  steam, 
ferry,  7  miles)  48  miles;  total,  821  miles, of  which  345  miles  are  owned, 
428  miles  are  operated  under  999  year  leases,  and  are  practically 
owned;  33  miles  are  operated  under  50  year  leases,  and  15  miles  are 
ferry  lines. 

Organization.— A  consolidation  in  1862  of  the  Androscoggin  A  Ken- 
nebec and  the  Penobaeot  A  Kennebec  railroads.  Of  the  stock  $2,264,- 
375  Is  owned  by  Boston  A  Maine. 

Bonus,  GrAiiAsrva,— The  Hereford  and  Upper  Cooa  railways  are 
leased  for  999  years  and  theii'  bonds  endorsed  with  a  guaranty  of  prin- 
cipal and  interest. 

In  August,  1888,  Iea.sed  Portland  A  Ogdenabnrg  for  999  years  and 
guaranteed  its  bonds;  rental  was  1  iier  cent  on  $4,381,883  stock  for 
nrat  three  years;  now  2  per  cent.     (.See  that  conii)any.) 

There  are  also  .il.")8,000  5  per  cent  debenture  oonds,  due  February. 
1891;  $42,000  Shore  Line  6  per  cents,  due  1923;  $175,000  Dexter  A 
Piscataquis  48,  due  July  1,  1929;  $'J.5,()00  Androscoggin  RR.  Co.  Os,  due 
April  1,  1893;  al.Ho  $150,000  Jielfaat  A  Moosehead  Lake.  mortjfaKe 
bonds,  due  1920.  not  Kuaranteed,  interest  and  sinking  fund  for  whicli 
are  paid  out  of  the  rental. 

DiviDKNDS  since  1876  have  been:  In  1882,  2  per  cent;  in  1883,  Sh: 
from  1884  to  February,  1802,  both  Inclusive,  at  the  rate  of  6  per  oen  i 
yearly. 

Eaksin(;s.— From  Jan.  1  to  March  31, 1892  (3  months),  gross  earnings 
on  821  milei  were  $1,009,959,  against  $909,790  in  1891 ;  net,  $339,981, 
against  $225,743. 

Report  for  1890-91  was  in  V.  53,  p.  920. 

1887-88.      1888-89.       1889-90.       1890-91 

627 

Total  gross  earnings 3,389,007 

Total  net  income 1, 199,044 

Disb  tirsements— 

Rentals  paid 192,573 

Interest  on  bonds 731,031 

Divideud.s 215,604 


^Quar.  end.  Mar.  31 .  ^9mo8.end.  Mar.  31.-, 

^      1891.  1892.  1890-91.       1891-92. 

Gross  earnings $2,483,828  $2,693,069    $7,301,110  $7,922,479 

Operating  expenses 1,306,299    1,375,045      3,687,473    4,001,668 


11,177,529  i 

1,212.529  S 

596,095 


51,318,024    $3,613,973  $3,917,813 

11,353,021    $3,691,973  $1,022,813 

604,488       1,787,131    1,809,188 


Net  earnings S 

Total  net  income ^ 

Int.,  taxes  and  rentals.. 

Surplus $615,831     $718,536    $1,901,539  $2,213,326 

Fiscal  year  ends  June  30.  Statement  for  1890-91  was  In  V.  35,  p, 
519.  In  the  following  the  figures  for  1889-90  and  1890-91  are  for  yew 
ending  June  30— all  others  for  year  ending  September  30 : 

--Y'ear  End.  Sept.  30.-.       .—Year  End.  June  30.-> 
1887-88.  1888-89.  1889-90.  1890-91. 


Gross  earnings 8,673,871 

Oper.  exp.  and  taxes  5,201,050 


Net  earnings 3,172,821 

Interest  and  rentals.  1,551,080 


9,080,881 
5,122,394 

3,658,187 
1,551,080 


9,388,681 
5,307,129 

4,081,552 
1,597,880 


•9,959,710 
5,455,630 

4,504.080 
1,907,494 


Balance 1,918,731        2,101,107       2,183,672       2, .596,586 

Deduct  dividends...  1,300,000      11,130,000      11,560,000       1,620,000 


Surplus 618,711 


671,107 


923,672 


976,688 


Fiscal  year  ends  Sept  30. 
Miles  operated 


617 

$ 

3,828,162 

1,332,039 


233,127 
798,391 
215,616 


711 

$ 

4,226,465 

1,411,563 

284,655 
821,165 
215,616 


821 

$ 

4,324,905 
1,421,601 


360,093 

828,189 
215,628 


Total  disbur.seineuts 1,142,208    1,217,131    1,321,136    1,403,910 

Balance,  surplus 56,836         84,605         90,127         17,691 

(V.51,p.  871;  V.  52,  p.  939  ;  V.  53,  p.  830,  920.) 

jnanclienter  Sc  Iiaivrence.— Owns  from  Manchester,  N.  H.,  to 
Methaeu  (State  Liue),22'4  miles;  leases  Methueu  Branch,  3^  miles; 
total  operated,  20  miles.    Road  in  operation  since  1819. 

Leased  for  50  years  from  September  1, 1887,  to  Boston  A  Maine  at  a 
rental  paying  10  per  cent  dividends,  at  whloh  rate  dividends  had  been 
paid  for  many  years.  Suit  has  been  Instituted  to  recover  $1,000,000, 
said  to  be  due  from  Concord  Railroad. 

Manhattan  Elevated.— Road  OrERATKn.— Tliia  company  controls 
and  operates  all  the  elevated  railroads  In  New  York  City.  The  main 
track  in  its  system  ngKreKates  32  miles,  besides  which  is  operated  the 
Suburban  Rai)id  Transit  KU.,  '2^  miles. 

History,  Etc.— Formctl  Nov.  21, 1875,  to  lease  and  operate  the  two 
elevat«d  railroads  in  New  York  City.  The  original  lease  of  May  20, 
1879,  Kuaranteed  10  per  cent  per  annum  on  the  stocks.  In  June,  1881, 
all  liabilities  were  assumed  and  new  stock  was  issued  by  the  Manhat- 
tan Company,  viz.:  For  Manhattan,  83  per  cent  In  new  stock;  for  New 
New  York.  120  per  cent;  for  Metropolitan,  110  per  cent,  making  the 
whole  stock  .$26,000,000.  In  May,  1891,  $1,000,000  stock  was  Issued 
to  acquire  the  stock  of  the  Suburban  Rapid  Transit  Railroad,  which 
owned  a  bridge  across  the  Harlem  River,  and  had  a  road  in  operation, 
to  Bear  176th  Street,  N.  Y.,  2^  miles.    See  V.  52,  p.  612. 

Bonds  and  Liahh.itihs.— There  are  considerable  claims  pending 
Against  the  elevated  roads  for  damage  to  property  on  their  lines,  and 
many  of  these  are  before  the  courts.  See  Ciironioi-b  V.  54,  p.  203. 
The  consolidated  mortgage  (trustee.  Central  Ti-ust  Company)  is  limited 
ou  present  ralleaKO  to  $10,000,000,  and  will  provide  for  prior  bonds 
when  due,  for  HoatiUK  debt,  &c.  Further  amounts  may  be  issued  for 
extensions  if  desired  at  the  rate  of  $300,000  per  mile  of  single  and 
$000,000  per  mile  of  double  track.  (See  abstract  of  mortgage  In  V.  51, 
p.  218,  and  application  to  New  York  Stock  Exchange  in  full  inV.  52,  p. 
353.)  The  scrip  Issued  for  dividends  is  convertilile  into  new  10C)-year  4 
per  cent  consols  and  is  redeemable  at  option  of  company. 

DiviDENijs.— In  1881,  3  per  cent;  in  1885  to  1887,  Inclusive,  6;  In 
1888,  » ;  In  1889, 1  In  cash  and  I'a  in  scrip ;  In  1890,  IHi  cash  and  l^a 
scrip:  In  1891,  0  cash  ;  in  1892,  Jan.,  lis;  April,  II3;  July,  m>. 

Price  ok  Stock.— In  1884, 61ia»79;  in  1885,63312312;  in  1886, 102 
•»175;  In  1887,  92i3ai61T9;  In  1888,  77^99838 ;  In  1889,903119;  in 
1890,  92-»117;  in  1891,  953109;  in  1892  to  July  22,  Incl.,  101313158. 

Earsinos,  Finahces,  Krc— Cash  dividends  were  resiuned  In  April, 
1890,  after  four  dividends  of  m  per  cent  each  had  been  paid  In  Bcrlp. 

For  the  quarter  and  nine  months  ending  March  31  earnings  wore  as 
.follows:  i       „m. 


Includes  other  income.  t  In  cash  and  scrip. 

Number  of  passengers  carried  and  gross  earnings  have  been : 


Year  end. 

Sept.  30.  Passengers.  Earnings. 

1879-80...  60,831,757  4,612,976 

1880-81...  75,585,778  5,311,076 

1881-82...  86,361,029  5,973,633 

1882-83...  92,121,913  0,386,506 

1883-81...  96,702,620  6,723,832 

1881-85...  102,351,729  7,000,566 


Year  end. 

Sept.  30.  Passengers. 
1885-86.. .115,109,.391 
1886-87...  158,963,232 
1887-88.. .171, ,529,789 
1888-89...  179,197,133 
1889-90*. .183,833,632 
1890-91*  .196,711,199 


Earnings, 
$7,126,216 
8.102,662 
8,673,871 
9,080,881 
9,302,681 
9,959,710 


*  Year  ending  June  30. 

-(V.  52,  p.  238,  322,  351,  353,  612,  707,  832;  V.  53,  p.  224.  519,  718. 
711,  968;  V.  54,  p.  203,  213,  816.  .  »*»,  'xo, 

inarlcopadc  Plioenlx.— Owns  from  Maricopa,  Arizona, on theSoutli- 
orn  Pacific  RaUroad,  to  Phujnlx,  Arizona,  31  miles.  Stock  is  $600,000 
(par,  $100).  In  year  encbng  June  30,  1891,  gross  earnings  were  $78,- 
10b;  net,  $26,676;  interest,  $32,100;  taxes  (less  other  income),  $1- 
253 ;  deficit,  $6,977.    President,  N.  K.  Masten,  San  Francisco. 

Marietta  dc  North  eeorela.— Owns  road  completed  In  Au- 
gust, 1890,  from  Knoxville,  Tenn.,  to  Marietta,  Qa..  217  miles; 
branch,  7  miles ;  trackage.  Western  A  Atlantic  Railroad,  Marietta,  Oa., 
to  Atlanta  Ga.,  20  miles ;  total  operated.  211  miles. 

IILSTORV,  RECEivEKSHip,  Ac— L'omi)li-ted  in  1890  and  consolidated 
with  Knoxville  Southern.  Interest  defaulted  Jan.  1, 1891,  and  J.  B. 
Glover  appointed  permanent  receiver  on  Feb.  23.  A  foreclosure  suit 
was  instituted  in  April,  1892.  Two  reorfianization  plans  have  been  jire- 
aented,  under  one  of  which  assentini,'  .securities  are  received  at  Central 
Trust  Co.;  under  the  other,  at  the  Atlantic  Trust  Co.  See  the  plans  lu 
V.  51,  p.  887,  921.  ' 

0BI.IC.VTI01IS.— In  addition  to  bonds  in  table  above  the  company  on 
June  1, 1892,  had  the  following  obligations :  Receiver's  oertiBcates  for 
rolling  atock,  $216,000;  Mar.  A  Nor.  Ga.  old  2ds,  $6,000;  accrued  in- 
terest on  Ui-.st  and  second  mortfruges  to  July  1,  1892,  about  $30,000; 
do.  on  consolidated  mortgage,  $351,630;  contractors' claims  lu  litiga- 
tion, $330,000;  cash  outlay  needed  to  complete  improvements  deemed 
essential,  $950,000.  Receiver's  certillcates  for  $1,000,000  were  au- 
thorized for  putting  road  in  good  condition.  Stock  (includlnc  Knox- 
viUo  Houthern).  $3,230,000. 

K\RMiS(is.— From  August  1.  1891,  to  November  30  (1  months),  gross 
earnings  $73,719.    (V.  52,  p.  121,165,350,463;  V.  54,  p.  203, 887, 924. 

Marquette  Houghton  &.  Ontonagon.— See  DULDTH  S.  8.  A  AT. 

Maryland  Central  Railway.— See  Baltimore  A  Lehiob. 

Mason  City  &  Fort  Dodge.- Owns  roa<l  from  Ma.son  Citv,  la., 
to  Lehigh,  la.,  88  miles,  and  branch,  4  miles.  Stock  authorized,  $5,. 
000,000;  outstandinK,  .$9-20.000;  par,  $100.  Interest  due  and  accrued 
July  1,  1891,  $111,000;  bills  payable,  $30,972.  lu  year  ending  June 
30,  1891,  gross  earnings  were  $ll'_'.231:  dcllcit  under  oiK-ratiug  ex- 
penses and  taxes,  $33,811.    Total  defi  it  to  June  30,  1891,  $317,603. 

Memphis  Sc  Charleston. — ( Sec  Map  of  East  Tennetisee  Virffinia  if 
Georgia.) — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles;  branches 
—to  Somerville,  11  miles;  to  Florence,  6  miles;  leases  Slevcnaon  to 
Chatt.'uiooga,  38  milea;  total  operated,  330  miles.  Ot  the  consolidated 
mortgage,  $1,100,000  are  secured  by  the  old  Tennesse  State  lien  for 
81,736,906,  assigned  to  a  trustee.  On  May  1, 1892,  there  were  $10S,l'i4 
oar  trusts  outstanding,  maturing  1891  to  1894.  The  stock  is  $5,312  - 
725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  In  September,  1885, 
placed  a  majority  of  the  atock  (which  it  owns)  in  the  Central  Trust  Co, 
ror  o<mtrol.  The  right  ot  the  Last  Tcniie.'.see  to  vote  thi^  atock  was  con 
tested  and  a  deoislou  of  the  matter  yet  remains  to  be  made.    (See  V 
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8ab»criberfi  vwlH  confer  ■  sreatifaTor  by  clTlnc  iainiedlate  notice  of  any  error  discovered  In  theae  Tablea. 


&>m/>— Prtnef- 

pal.Wben  DiUb- 

«toei»-La(t 

Dividend. 


RAILROADS. 


For  explanation  of  column  bofulinga,  Ac,  see  noted 
on  UrHt  page  of  tables. 


Marietta  (t  North  <leorgia^(iXac}i 

Ist  mortgage,  $7,000  p.m.,  KOld 

Con.  1 8t.  M.  ,K.  ,*4  ■■'5'W'"'*'''"'-*^  5'*^*'*' *'**'■  ^^8"'' "* 

Marquelle  Houghton  it  Onttin.—aee  Dul.  S.  8.  A  Atl. 

Mason  City  <t  Fori  Dodge— Htnct  ($5,000,000) 

l8t  raortgiiKii.  $I.''),000  per  mile,  gold 

Memph  is  t£  Charleston — Htock 

Tcnnesdco  State  loan  for.'iil,736,906 

1st  and  2(1  raortKages,  extended 

2d  mortga/ifi,  extended 0 

Consol..  gold  ($1,400,000  Ist  on  93  m.  In Tenn.)o* 
General  mortgage,  gold o*r 

Mem.  Little  Rock  <f  Ind.  Ter.—lst  M.  for  $1,200,000. 

Jfext«i>i  Central— iSXatik 

Ist  mortgage  (imassented) 

CJonsoI.  mortgage,  .$:!2,000  per  mile,  gold c**r 

Ist  consol.  inconi('H,non-cuin.($'.>,<>OOp.m.),gold.c* 
2d  cou.lnc.*U,40<lp.ni.red.at50p.<',.tlll  Aiig.lU29c' 
Registered  lucome  bonds,  unasseuted r 

Mexican  National— BU)c^ 

Ist  Mortgage,  subsidy,  gold,  drawn  at  100 c* 

2dM.,ser."A,"  g.,  Inc.  aceum.  (for  $l(J,07.5,000)c* 
2d  M.,ser."B,"  g..  Inc.  nou-ac.  (for  $16,<i7S,000).r 
3d  mortgage,  deb.  (income  not  cumulative)  gold.r 

Mexican  Northern — Stock 

1st  mortgage,  U.  S.  gold  coin o* 

Michigan  Central — Stock 

Consol.  mort.— now  Ist  M.  ($2,000,000  are5B).c4r 

M.  C.  Michigan  Air  Line,  1st  mortgage ctr 

M.  C.  let  mortgage  on  Grand  Kiver  Val.  RR..cAr 
M.  C.  1st  mortgage  on  Kalamazoo  &  S.  Haven.oAr 


Miles 

of 
Road. 


224 

92 
94 


292 
292 


832 
832 
832 


,064 
,064 
,064 

"so 

80 


270 

115 

84 

39 


Date 

of 
Bonds 


1881 
1887 


1886 


1854 
1867 
1876 
1884 
1890 

1881 
1889 
1889 
1889 
1881 

1887 

1887 
1887 
1887 

1890 

1872 
1890 
'79-  86 
1889 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 

"26 

1,600 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

500  (to. 

500  Ao. 

1,000 

100 

1,000 

100 

1,000 

l,OOO.fco 
1,000 

l,000(Sc 


INTEREST  OR  DIVIDENDS. 


n,i^S2U5L.'R»t«  per    When    Where  Payable,  and  by 
Outstanding     ^entl     Pavable  Whom. 


$1,560,000 

383,000 

3,821,000 

920,000 
1,380,000 
5,312,725 
In  tnut. 
2,185,000 

105,000 
2,264,000 
1,000,000 


47,093,200 

934,000 

56,733,000 

16,932,000 

11,724,000 

639,400 

33,350,000 

12,213,000 

12,265,000 

12,265,000 

7,040,000 

3,000,000 

1,628,000 

18,738,204 

10,000,000 

2,600,000 

1,500,000 

700,000 


6g. 

eg. 


6g. 


7 

7 

(7)' 4 

V- 

3 

"eg. 
5  8- 

6g. 
See  text. 

6g. 
See  text. 
7(fe  5 

4 

6 

5 


J.   A   J. 
3.   A   J. 


J.  (k  J. 


Payable 


A  J. 
A  J. 
A  J. 
A  J. 

A  N. 


July,  '92,coups.  bought. 

do  do 

do  do 

do  do 

N.  Y.,  Holland  Tr.  Co. 


J.  A  J. 
J.  A  J. 
July  10 


July  1 


J.  A  D. 
M.  A  S. 

April  1. 
May  1 
Q.-F. 

J.  A  D. 

F.  A  A. 

M.  A  N. 

J.    A   J. 

M.  A   8. 

M.  A  N. 


July,  '90,  last  paid, 
do  do 


Boston.SafeDcp.ilcTr.Co 

do  do 

Boston,  when  earned 


N.  Y.,  Nat.  City  Bank. 


N.  Y.,  office,  42  Pine  Ht, 
N.  Y.,  State  Trust  Co. 
N.  Y.  Gr'd  Cent.  Depot 
N.  Y.,  Union  Trust  Co, 
do  do 

do  do 

do  do 


July 

1, 

191t 

Jan. 

1, 

193T 

July 

1, 

1B3» 

Jan. 

1, 

191». 

Jan. 

1, 

1915 

Jan. 

1, 

1919 

Jan. 

I, 

1924 

May 

1, 

1940 

July 

1, 

1911 

July 

1, 

1911 

Jan. 

10, 

193» 

Jan. 

LO, 

1939- 

July 

1, 

1911 

June  1, 
July  1, 
July  1, 
JiUy  1, 
May  16, 
Dec.  1, 
Aug.  1, 
May  1, 
Jan.  1, 
Sept.  1, 
Nov.  1, 


192r 
191T 
191T 
1937 
189* 
1910 
1892 
1902 
1940 
1909- 

igsd' 


50,  p.  703;  V.  52,  p.  831.)  lu  June,  1892,  tlio  East  Tonnes-soe  was 
placed  in  receiver's  hands,  and  there  being  no  funds  to  pay  July 
coupons  of  the  Memphis  i&  1  luvrioston,  these  coupons  were  bought  (see 
V.  55,  p.  21.)  On  July  14, 1892,  Henry  Fink  was  api)Olnted  receiver. 
V.  55,  p.  100. 

Earnings.— July  1,1891,  to  May  31, 1892  (11  months),  gross,  $1,430,- 
739,  against  $1,042,580  in  1890-91;  net,  $288,346,  against  $437,617. 

In  the  year  ending  Juno  30,  1891,  gross  earnings  were  $1,747,461; 
net,  $462,850;  surplus   above  charges,  $96,163.      In    1889-90    gross 

f  1,783,729;  net,  $514,730;  surplus  over  charges,  $136,331.  V.  01,  p. 
76,456,612;  V.  52,  p.  831;  V.  53,  p.  835;  V.  5o,  p.  21,  100.) 

nexlran  Central  <  Mexico).— fSe«  ifap;— Mileage— Main  line 
Mexico  City  north  to  El  Pa-so  del  Norte,  1,224  mUes,  131  miles  on  San 
Luis  Division,  276  miles  ou  Tampico  Division,  11  miles  on  Guanajuato 
Brnncli,  161  miles  on  Guadalaiara  Division,  and  16  miles  on  the  San 
Bias  Division,  44  miles  on  Pachuca  Division,  and  branches  13  miles, 
made  a  total  of  1,876  miles  Jan.  1, 1892. 

Organization.- Incorporated  Febru.iry  25,  1880,  under  the  general 
law  of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  December  5,  1874. 

Subsidy.- In  July,  1890,  a  contract  was  made  by  which  all  subsidy 
payments  on  lines  then  constructed  were  discharged  by  the  payment  of 
$14,900,634  In  Mexican  silver.  The  total  subsidy  collections  from  the 
beginning,  including  this  settlement,  amounted  to  about  $17,000,000 
in  American  money.  See  V.  54,  p.  765.  By  the  construction  of  the 
Pachuca  Division  the  company  earns  an  additional  subsidy  of  $8,000 
per  mile  on  41  miles,  payable  lu  Mexican  5  per  cents. 

The  $7,000,000  priority  l)Ouds  were  paid  off  with  proceeds  of  subsidy 
collections,  interest  ceasing  April  10,  1891.  See  V.  52,  p.  390.  After 
the  pa>'ment  of  the  priority  bonds  there  was  left  of  the  subsidy 
$4,837,570  to  be  put  in  trust  and  used  whenever  necessary  for  the  pay- 
ment of  principal  and  interest  of  the  consolidated  mortgage  bonds.  On 
Jan.  1,  1892,  there  remained  of  the  money  so  deposited  $4,600,815, 

t 300,000  having  been  withdrawn  in  1891,  as  provided  tor  in  trust  iu- 
enture— see  income  account  below  and  V.  54,  p.  765. 

Bonds.— In  1889  new  bonds  were  issued  to  retire  old  securities  (see  V. 
48,  p.  191;  also  p.  292,  327).  The  consolidated  mort.  4s  (trustee,  Boston 
Safe  Deposit  A  Trust  Company)  cover  the  entire  property,  all  old  firsts 
deposited,  and  the  subsidy  earuec)  and  to  be  earned.  (See  abstract  of 
mortgage  in  Chronici.k,  V.  49,  p.  177.)  Both  series  of  incomes  are 
non-ciunulativo  and  secured  by  (>ue  indenture  to  the  American  Loan  & 
Trust  Company.  First  consolidat(Ml  incomes  received  3  per  cent  inter- 
est July  10, 1890,  and  3  per  ccut  iu  July,  1891  and  1892  respectively. 

Earnings,  <Sic.— From  Jan.  1  to  May  31, 1892  (5  months),  gross  earn- 
ings in  Mexican  currency  were  $3,186,718,  against  $2,843,2.9  In  1891; 
net.  $1,000,139,  against  $1,058,677. 

The  annual  report  for  1891  in  V.  54,  p.  745,  760,  763,  gave  a  full 
Bcoount  of  the  affairs  of  the  company  and  its  prospects,  witu  earnings, 
balance  sheet,  <&o.  In  the  following  the  gross  earnings  are  given  in 
Mexican  currency,  all  other  figures  in  U.  S.  currency. 

income  account— (0.  s.  currency  except  gross  earnings). 


1888. 

Av.  miles  operated 1,316 

Gross  earnings,  Mei.  cur. $5,774,331  i 
Net  earns.,  &c..  U.S.  our..   1,748,459 

Subsidy  account 474,922 

Miscellaneous 1,273 


1889.  1890.  1891. 

1,462  1,527  1,665 

6,337,225  $6,425,694  $7,374,539 

2,096,056    1,978,157    2,068,013 

812,912   601,127   300,000 

22,542    17,953    


Total  net  income $2,224,654  $2,931,510  $2,597,237  $2,368,013 

Interest  on  coupon  notes.     $316,313       $91,981        

Interest  on  Ist  mortgage.    1,357,717    1,767,595    2,406,114    2,321,180 

Interest  on  debentures...       250,000       180,067         28,467        

Miscellaneous 77,575       105,881  261         39,374 


Total $2,001,605  $2,145,524  $2,434,842  $2,360,554 

Balance sr.$223,049  8r.$785,986  8r.$162,395      1I$7,459 

H  Balance  to  credit  of  Income  account  Deo.  31, 1891,  was  $503,328. 
—(V.  52,  p.  203, 390, 681,  7 1 6,  T23, 831 ;  V.  53,  p.  21, 436 ;  V.  54,  p.  159, 
745,  T60,  763.) 

IHexIcan  National  Railroad  (ITIexIco).— Owns  from  Laredo 
to  City  of  Mexico,  842  milee;  .\cambaro  to  Patzuaro,  96  miles;  El 
Salto  branch.  45  miles ;  Matamorihs  to  San  Miguel,  76  miles ;  small 
branches,  5  miles ;  total  owned,  1 ,064  miles ;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christi  to  Laredo, 
Texas,  and  branch,  163  miles;  other  lines,  5  miles ;  total  owned  and 
controlled,  1,232  miles. 

Organization.— The  foreclosure  of  the  Mexican  National  R.illwrti/ 
took  pla(M)  on  May  23,  1887,  and  the  present  company  acquired  716 
miles  of  road.  It  also  controls  the  Texas  Mexican  Railway,  owning  ail 
its  first  and  sc(X)n(l  mortgage  bonds,  and  $2,453,750  of  its  capital  srook 
out  of  a  total  Issue  of  $2,500,000. 

SiJiwiDT.- The  subsidy  was  $7,000  In  Mexican  currency  per 
kilometer.  Prior  to  default  the  former  railway  company  pledged 
$2,500,000  subsidy  certificates  to  secure  $5,0<X),000  of  first 
mortgage  bonds,  and  at  the  re-organlzution  this  amount  became 
applicable  to  certain  of  the  A  and  B  bonds  for  which  the  $5,000,000 
old  first  mortgage  bonds  were  exchanged.    In  the  re-organization  also, 


t 7,000,000  sulisidy  certs,  were  pledged  as  additional  security  for  th* 
12,500,000  new  first  mortgage  bonds,  $3,(X)0,000  of  which  subsldj- 
was  tlien  delivered  to  the  trustees  and  $4,000,000  remained  to  be 
earned.  The  construction  of  the  563  kilometers  (350  miles)  iu  the  main 
line  earned  $3,941,000  of  subsidy,  but  of  this  amount  $9:t!»,0001<  ap- 

SUcable  for  the  beueflt  of  the  five  million  A  and  B  bonds,  leaving  $3,002,- 
00  applicable  to  interest  upon  the  first  moitgage  bonds  when  net  earn- 
ings are  in  deficit  to  meet  the  same,  and  afterwards  for  redemptloa  of 
said  bonds,  suliject,  however,  to  a  charge  of  $35,(X>0  per  year  for  five 
years,  payable  to  the  Mexican  National  Construction  Company,  N^ 
gotlatlons  are  pending  with  the  Mexican  Government  for  the  conver- 
sion of  the  remaining  certificates.  The  amount  due  is  about  $5,000,- 
000  in  Mexican  dollars.    See  V.  51,  p.  876. 

STOCK.- Stock,  $33,350,000  (par  $100),  placed  in  trust  with  tl» 
Farmers'  Loan  &  Trust  Company,  leaving  the  road  In  control  of  Ist  andf 
2d  mortgage  bondholders  until  it  earns  and  pays  interest  on  both  olassea 
of  bonds  for  two  consecutive  years,  in  which  event  the  control  revert* 
to  the  stockholders.  The  Mexican  National  Construction  Company  own* 
over  $17,000,000  of  the  capital  stock  and  $7,000,000  of  the  incoma 
bonds.    See  the  Construction  Co.  among  '•  Miscellaneous  Companies." 

Bonds.— The  first  mort.  tor  $12,500,000  is  a  prior  lien  upon  all  th»- 
lines  In  Mexico,  constructed  or  to  be  constructed,  and  upon  the  Texa» 
Mexican  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Charles  Magniac.  On  Jan.  1, 1892,  $790,- 
699  raised  by  sale  of  first  mortgage  bonds  remained  unexi>endod;  $740,- 
975  of  this  )>eiiig  In  capital  reserve  fund,  $141  In  betterments  fond- 
and  $49,583  held  for  debts  of  old  company.  In  1891  first  mortgage 
bonds  for  $319,000  were  called  and  paid  on  June  1. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cumulative,  and  not 
foreclosable  while  stock  remains  In  trust  as  above  stated ;  the  2d  mort- 
gage bonds,  series  "  B,"  are  non-cumulative ;  trustees,  Lyman  K.  Baa» 
and  J.  A.  Horsey.    Third  mortgage  trustees,  C.  J.  Cauda  and  H.  A.  Rlsley. 

Earnings.- From  January  1  to  May  31, 1892  (5  months),  gross  earn- 
ings were  $l,«5,"'>,133,agamst$l,747 ,735  in  1891;  net,  .$308,381,  against 
$478,879.  For  3  months  ending  March  31,  1892,  net  $291,404,  against 
$294,140 ;  other  expenditures,  $88,244,  against  $134,975;  net  applica- 
ble to  Interest  on  bonds,  $203,220,  against  $159,164,  all  Meiioan  onr- 
rency.    See  V.  51,  p.  762. 

The  annual  report  for  1891,  with  the  balance  sheet,  etc.,  was  given 
at  length  iu  V.  54,  p.  596,  603.  In  the  following  the  gross  earnings  are 
given  in  Mexican  currency,  all  other  figures  In  17. S.  currency. 

INCOME  ACCOUNT— (tr.   8.  CURRENCY    EXCEPT   GROSS    EARNINGS). 

1888.  1889.  1890.  1891. 

Miles  operated 1,218  1.218  1,218 

Gross  earnings $2,404,891  $3,600,124  $3,754,906  $4,206,422' 

Net  earnings $51,049  $533,354  $661,604  $892,788 

Interest  and  discount.        71,023  9,109  14,671           

Subsidy  receipts 194,425  305,314  112,500- 

Total  not  Income..    $122,072  $736,888  $981,589  $1,005,288 

Int.  on  1st  M.  bonds..    $630,000  $693,000  $809,500  $738,835 

Int.  on  Tex.  M.  bonds.        60,880  60,880          

Misc.,  bet'm'ts,  etc...           6,824  32,119  135,654  412,137 

Total $697,704       $785,999       $945,154    $1,150,972 

Balance df.$575,632    df.  $49,111    sr.  $36,435  dfTi$145,68*- 

1f  The  payment  from  subsidy  wipes  out  this  deficit. 
— (V.  51,p.  569,  876;  V.  52,p.  498,532  ;  V.  54,  p.  596,  603,  762,  844.V> 

inexiran  Northern.— Owns  from  Escalon.  Mexico,  on  the  Mexican. 
Central  Railway,  to  Sierra  Mojada,  80  miles,  all  steel,  completed  in  July 
1891.    The  mortgage,  of  which  the  State  Trust  Co.  of  New  York  is 
trustee,  is  for  $1,660,000,  of  which  $32,000  has  been  redeemed  by  th* 
sinking  fund.    This  fund  receives  yearly  5  per  cent  of  the  gross  earn- 
ings and  the  Income  from  the  Investments  of  the  same.    None  of  th* 
bonds  are  subject  to  call  before  maturity.    Capital  stock  $3,000,00<K- • 
par  $100.    In  February  1892,  a  quarterly  dividend  of  1  >«  per  cent  and  I 
an  extra  dividend  of  ^  per  cent  were  paid ;  in  May,  II9  per  cent.    Net 
earnings    for   half-year   ending    Dec.  31,  1891,    were  $21.1.141;  flxadl 
charges,  $-19,800;  sinking  fund,  $20,661;  balance,  surplus,  $142,680. 

mchlean  Central. — (See  Map  New  York  Central  it  Hudson 
Riuer.;- Link  of  Road.— Main  line — Kensington  to  Detroit,  270  miles,, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  milee; 
total  main  line,  496  miles.  Branches  owned  and  leased— Michigan. 
Air  Line  Railroad,  115;  Jollet  Jc  Nortlicm  Indiana,  45;  Grand! 
River  Valley,  34;  Jackson  Lansing  A  Saginaw,  295 :  Kalamazoo  A  South 
Haven,  39 ;  Detroit  <fe  Bay  City.  131 ;  Saginaw  Bay  &  Northweetem, 
87;  Toledo  Canada  Southern  &  Detroit,  59;  Canada  Southern  Bridge 
Company,  4;  Michigan  Midland  A  Canada,  15;  Canitda  Southern, 
branches,  101 ;  Saniia  Chatham  A  Erie.  7 ;  Erie  A  Niagara,  31 ;  BatU* 
Creek  and  Sturgls,  34  ;  other,  32  ;  total  branches,  1,099  miles;  traokag*. 
Illinois  Central,  14  miles;  total  oi>erated  January  1, 1892.  1,595  miles. 
"There  are  244  miles  of  second  track  and  770  miles  of  side  tracks. 

Organization,  Leases,  ifkc— The  Michigan  Central  was  chartered  in, 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
lines  descriited  above  as  lea.sed  are  all  held  by  the  Michigan  Central 
nominally  under  leases  at  fixed  rentals,  but  are  practically  owned. 

In  November,  1882,  a  close  contract  was  made  with  Canada  iSouthem 
tor  working  its  road  by  the  Michigan  Central  and  for  the  division  of  ne^. 
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EAILROABS. 


.o&r 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Michigan  Central. — (Concluded.!— 
Orand  Kiver  Valley  stock,  5  per  cent  rental 
Detroit  &  Bay  (My  let  nioi-rgage  endorsed. . 

Bridge  bonds 

M.  C.  1st  M.on  Det.&BayCityRR.  (regis  Q.— M.)c4r 
Jack.  Lans.  &6ag.  con.  M.,ext.inlS91,  assu'd.cAr 
Bay  City  <fc  Battle  Creek  1st  mort.,  gold,  guar. . . 

Battle  Creek  &  Sturgls  Ist  inort.,  (jold,  guar 

Middlesborough  Jielt—lst  mort.  for  .tl  ,000,000. . .  .c 

Middletovm  XJn.<tVf.  Ga^)— IstM.,  uxt.  ln'8d c* 

2d  mort.  guar.  Interest,  reduced  to  5  per  cent.,  .c* 
lIUwaulieeLake  Hhore  <6  ire«terrt— Common  stock.. 

Preferred  etock,  7  per  cent 

Consol.  mort.  (now  1st  mort.)  $12,000  p.  m.  gold 
Mlclilgan  DlT.  let  mort.  (for  $3,000,00(5),  gold.c' 

Ashland  Dirision  1st  mortgage,  gold o' 

Ist  Ms.  Hurley&  Onton.br'ches,gold,  (dr'n  at  100)  .c 
Conv.  debentures,  secured  by  mort  of  1889,  g.  .c" 
Ext.  &  Imp.  M.  for  $5,000,000,  gold.s.f.  not  drn.c* 

Income  bonds  (not  cumulative) r 

Equip,  kouda  1885  ($100,000  drawn  yearly). ...c 

St.  Paul  East.  Qr'd  Trunk  lst,M.  gold,lut.  guar.o* 

Uilteaukee  dt  Lake  IFtjinetajro— Ist  mort.,  gold...c* 

Income  mort>  (cumulative),  gold,  interest  paid. c* 

Debeut.,  convert.,  gold,  see  remarks c* 

VUw.  tt  Northern— 1st  mort.,  Schwarz.to  Or.  Bay.c* 

Cons.  M.  (.'^17,000  p.m.), Ist  M.  north  of  Gr.Bay.c* 

Mline  Hill  <t  Schxiylktll  flarcn— Stock  7^  p.  c.  rental 

Mineral  Kange — Kew  consol.  M.,  gold,  red.  at  105. .c 

Minneapolis  ct  St.  i.— 1st  M.,Minn.tolVIerrlam  Jo.c* 

Istmort.,  Merriam  Junction  to  State  Line, gold. c* 

IstM.  Minn.&Du].,Miim.to  White  B.Lake * 


Miles 

of 
Boad. 


84 
147 

i47 
295 
18 
41 
16 
13 


85 

40 

16 

531 

531 


56 
65 
65 

i26 

362 

53 

17 
27 
93 
15 


Date 

of 
Bonds 


1872 
1873 
1881 
71&80 
1889 
1889 
1890 
1866 
1871 


1881 
1884 
1885 
1886 
1887 
1889 
1881 
1885 
1883 
1882 
1882 
1884 
1880 
1884 

1891 

1877 
1877 
1877 


Slr,e,  or 

Par 
Value. 


$50 

1,000 

1,000 

l,000<fec 

1,000 


1,000 

100  Ac. 

500  &c. 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

50 

500 

1,000 

500&C. 

1,000 


Amount 
Outstanding 


$491,200 

274,000 

150,000 

3,576,000 

2,274,000 

250,000 

421,000 

424,000 

150,000 

250,000 

2,650,000 

5,000,000 

5,000,000 

1,281,000 

1,000,000 

100,000 

544,000 

4,104,000 

500,000 

300,000 

1,120,000 

1,430,000 

520,000 

239,000 

2,155,000 

4,003,000 

4,210,200 

600,000 

455,000 

950,000 

280,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5  per  an. 
8 
8 
5 
5 

%'■ 

V- 

7 
7  per  an. 

6g. 
6  g. 

n. 
%'■ 

6 
6 


Sl   3. 

&  N. 
&  N. 
B. 


8. 
D. 
D 

J 

.  &  N, 
&  D, 


See  text.  J. 


5g. 
7g. 
7g- 
7g. 


&  A. 

&  N. 
&  J. 
&   S. 

&  o. 

&  A. 
&  A. 
&  N. 
&  J. 
&  J. 
&  J. 
&  J. 
&  O. 
&  D. 
&  D. 
&  J. 
&  J. 
&  J. 
&  D. 
&  N. 


Boiirf*— Prlnol- 

pal,WTien  Due. 

Slocks— haMt 

Dividend. 


N.Y., 
N.  Y., 


N.Y., 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Atlantic  Trust  Co. 
.  N.  Y.  Susq.  &  W. 
do  do 

N.  Bk.  of  Com'roe. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Office  52  Wall  St. 

N.  Y.,  Bk.  of  Commerce, 
do  do 

do  do 

N.  Y.,  Office,  52  Wall, 
do  do 

N.Y.,36  Wall  St.  &Bost. 
do  do 

do  do 

N.Y.,Ch.  MIL  ABt.  Paul 
do  do 

PhlIa.,Offlce,119  8.  4th, 
New  York,  Agency. 
Last  paid  July,   1891. 
Last  paid  June,  1890. 
Last  paid  Nov.,  1891. 


July  10, 
May  1, 
May  1, 
Mch.  1, 
Sept.  1, 
Dec.  1, 
Dec.  1, 
July  1, 
Nov.  1, 
Dec.  1, 
Feb.  16, 
Feb.  15, 
May  1, 
July  1, 
Mch.  1, 
Apr.  1, 
Feb.  1, 
Feb.  1, 
May  1, 
Jan.  1, 
Jan.  1, 
July  1, 
July  1, 
Apr.  1, 
June  1, 
June  1, 
JiUy  15, 
Jan.  1, 
JajB.  1, 
Jime  1, 
May  1, 


1892 
1902 
1903 
1931 
1901 
1989 
1989 
1930 
1911 
1896 
1891 
1892 
1921 
1924 
1925 
1896 
1907 
1929 
1911 
1895 
1913 
1912 
1912 
1904 
1910 
1913 
1892 
1931 
1907 
1927 
1907 


O 


firoflts  over  all  charges  as  follows — one-third  to  Canada  Southern  and 
wo-thlrds  to  Michigan  Central ;  but  the  Michigan  Central  is  entitled  to 
an  Increase  on  this  proportion  as  it  diminishes  Its  interest  charge  by 
payment  of  bonds  or  otherwise,  and  hence  it  now  obtains  more  than 
two-thirds  of  the  net  income. 

Capital  Stock.— The  Michigan  Central  stock  has  remained  at  the 
•  ame  amount  since  1873. 

Dividends  since  1882— In  1883,  5;  In  1884,  3;  in  1885  and  1886, 
nil;  In  1887  and  1888,  4;  in  1889,  4;  In  1890,  5;  in  1891,  5;  In  1892, 
February,  3^2 ;  August,  2  per  cent. 

Pkice  of  btock.— In  1884,  51%a94>fl;  in  1885,  46isa79%;  In  1886, 
61J3®98%;  In  1887,  80a95ia;  in  1888,  72®92ie;  in  1889,  84)aa>99J4; 
In  1890,  83®104?i ;  in  1891,  S'laaiog^e ;  in  1892,  to  July  22,  Inclusive, 
104W116. 

BONDS.— The  Jackson  Lansing  &  Saginaw  bonds  were  assumed  by 
Michigan  Central,  which  also  pays  $70,000  per  year  on  the  stock  of 
$2,000,000. 

The  total  issue  of  Battle  Creek  A  Sturgls  bonds  is  $500,000,  but  of 
this  $79,000  was  subguaranteed  by  the  Lake  Shore  &  Michigan  South- 
em,  7  miles  of  the  B.  C.  &  S.  being  oper.iited  by  that  company. 

Operatio.ns,  Finances,  &c.— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern,  and  the  earnings  of  both  roads  are  included 
In  the  statistics  below. 

Nothing  has  been  charged  to  either  the  construction  or  equijimont  ao- 
oount  siuce  1883,  all  bettenn-ut»  having  been  charged  to  operating  ex- 
penses or  Income  account.  The  funded  debt  was  reduced  as  usual  In 
1891  by  the  purchase  and  cauoeJlation  for  the  sinking  fund  of  $250,000 
In  bonds  secured  by  the  first  mortgage.  The  operating  expenses  in 
1891  include  $1,016,367  e.tpeuded  for  additional  second  track,  now 
bridges,  etc.,  and  $974,890  for  new  equipment  purchased. 

Earnings.— For  the  six  mouths  ending  Jime  30, 1892,  compared  with 
the  previous  vear,  earnings  have  been  as  follows,  June  being  partly 
estimated.    (V.  55,  p.  21.)    See  editorial  V.  55,  p.  4. 

1890.  1891.  1892. 

Gross  earnings $6,843,000       $6,965,000       $7,642,000 

Operating  expenses  and  taxes.  4,968,000         5,135,000         5,732,000 
Percent (72-06)  (73-73)  (7500) 

Net  earnings $1,875,000       $1,830,000       $1,910,000 

Interest  and  rentals 1,222,000         1,230,000         1,200,000 

Surplus $653,000  $600,000  $710,000 

Proportion  to  Can.  South.  Co...       181,000  157,000  184,000 

Leaves $472,000  $443,000  $526,000 

Dividend  2  per  cent.- 374,764  374,764  374,764 

Balance $97,236  $68,236  $151,236 

The  annual  report  for  1891  was  in  V.  54,  p.  760.  See  also  V.  54,  p.  742  _ 
1888.  1889.  1890.  1891. 

Miles  operated 1,537  1,540  1,609  1,609 

Gross  eammgs $13,770,523  $13,786,925  $14,490,711  $15,162,960 

Operating  expenses.  10,086,606      9,895,158    10,731,754    11,107,569 

Netearnlngs 3,683,917  3,891,767  3,758,957  4,055,391 

P.  0.  op.exp.toearns.       73-24  71-77  74-06  ^73-25 

Net,  incl'g  other  inc.. $3,739,193  $3,938,433  $3,816,450  $4,114,019 

Rentalspaid $184,310  $184,310  $184,310  $184,310 

Interest  on  debt 2,336,782  2,328,216  2,270,022  2,2S4,977 

MlsceUaneous 15,938  7,731  134,723            

Can.  Southern  share..      339,161  407,444  355,633  446,776 

Total  payments...  $2,876,191    $2,927,701    $2,944,688    .$2,886,063 

Surplus  for  div'ds $863,002    $1,010,732       $871,762    $1,227,956 

Dividends (4)749,528    (5)936,910   (5)  936,910(5i3)1030601 

Surplus $113,474        $73,822.  def.$65,148     *$197,355 

*  Balanee  to  credit  of  income  account  Dec.  31, 1891,  was  $2,296,747. 
—(V.  53,  p.  337,  968;  V.  54,  p.  742,  760;  V.  55,  p.  4,  21.) 

middle  Georgia  &  Atlantic  —In  operation  from  Maachen  to 
Eatonton,  Ga.,  and  projected  from  Savannah  to  Atlanta,  about  236 
miles.  Construction  undertaken  by  the  Seaboard  Construction  Com- 
l)any,  which  owns  most  of  the  stock.  J.  D.  Weed,  Pres't.  (V.  53,  p.  126.) 

middleciboronsli  Belt.— Road  around  City  of  Middlesborougli. 
Ky.,  11  miles ;  branches  to  coal  mines,  6  miles ;  total,  17  miles  ;  opened 
January  1, 1891.  Capital  stock  authorized,  $1,000,000;  par,  $50.  There 
are  car  trusts  outstanding. 

nlddletovrn  Vnlonvllle  &  Water  Gap.— Owns  from  Middle- 
town,  N.  Y.,  to  UuiouvlUe,  N.  J.,  State  line,  13  miles.  Stock,  $149,850 ; 
par,  $50.    Is  controlled  through  ownership  of  stock  by  New  York  Sue- 

fuehanna  &  Western,  which  iiays  interest  on  bonds.    In  year  ending 
line  30, 1891,  net  income  from  operation,  $12,908;  deficit  under  JLxed 
charges,  $8,905. 

milwankee  I.akc  Shore  &  "Western.- Owns  Lake  Shore 
Junction  to  AsMand,  Wis.,  387  miles;  Monlco  to  Hurley,  88  miles; 
l.ia;ii.lies  iu   (sevcu  number)   to   Oshkosh.   Wausau,   &c.,  169  miles ; 


branches  to  mines,  33  miles ;  spurs  to  mills,  &c.,  47  miles ;  total  owned, 
724  miles ;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles ;  St.  P. 
E.  Q.  T.,  Clinton  to  Oconto,  33  miles,  and  spurs,  4  miles ;  total  leased,  64 
miles;  total  owned  and  leased,  788  miles;  but  only  753  mUes  operated, 
30  miles  of  spurs  being  leased  to  various  manufactui-ers. 

InDecember,  1891,  the  stock  was  exchanged  for  stock  of  the  Chicago 
&  Northwestern  BR.  Co.  on  terms  mentioned  imder  the  title  of  that 
company  in  this  Supplement. 

The  debentures  are  convertible  into  stock  at  par  at  any  time 
vi'lthln  ten  days  after  tlie  date  fixed  for  payment  of  dividends  on  common 
stock.  The  equipment  bonds  of  1885  are  subject  to  call  $100,000  per 
year  at  105,  and  the  Ontonagon  1st  mortgage  .$25,000  per  year  at  par, 
and  all  redeemable  at  105.  The  extension  and  improvement  mortgage 
of  1889  sinking  fuud  commences  In  1893,  and  wiU  receive  yearly  not 
less  than  $25,000;  these  bonds  are  not  subject  to  oaU. 

The  annual  report  for  1891  was  in  V.  54,  p.  596. 

In  1891  gross  earnings  were  $3,534,104;  net,  $1,316,457;  interest 
paid,  $748,746 ;  rentals  and  miscellaneous,  less  miscellaneous  income 
(.$4,7.50),  $34,740;  dividends  (7  pu  pref.),  $350,000  :  balance,  surplus, 
$182,871.  In  1890  gross  $3,848,567  ;  net,  $1,432,637. 
— (V.  52,  p.  121,  126,  278,  280,  532;  V.  53,  p.  95,  673,  921;  V.  54,  p. 
119,  328,  696.) 

inilHraukee  ic  Lake  Winnebago.— Owns  from  Neenah  to 
Sohleisingerville,  Wis.,  65 miles.  Builtin  1882  andleased  for  99  years  to 
Wis.  Cent,  at  37ia  per  cent  of  gross  earnings  as  rental ;  but  after  $175,- 
000  per  year  is  received,  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000,000  debentures  were  authorized  to  be  issued  as  re- 
quired for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  preferred  stock ;  the  lessee  pays  interest  on  them  during  first  ten 
years  after  issue.  Preferred  stock,  6  per  cent  cumulative,  $780,000 ; 
common  stock,  $520,000  :par  of  shares,  $100.  Dividend  of  3  per  cent 
on  preferred  stock  was  paid  July  15, 1888,  lOHs  in  1889 ;  9  in  1890, 
and  413  in  January,  1891.  Preferred  stock  is  now  regularly  paying 
(Feb.  and  Aug.)  its  dividend  of  i^  per  cent,  being  regular  preference  of 
6  per  cent,  and,  on  account  of  accrued  back  dividend.an  additional  3 
per  cent — 1.  e.,  9  per  cent  per  annum  in  all.  In  1890-91  rental  was 
$198,591;  in  189(5,  $199,372;  in  1889,  $180,689. 

railnrankee  &  Northern.— Schwartzburg,  Wis.,  to  Champion,  254 
miles;  branches— Sidnaw  to  Ontonagon,  47  miles;  branches,  61  miles  ; 
total,  362  mUes.  In  September,  1890,  the  Chicago  Milwaukee  &  St. 
Paul  gave  one  share  of  its  common  stock  for  each  share  of  the  Milwau- 
kee &  Northern. 

From  July  1,1891,  to  May  31, 1892  (11  months),  gross  earnings  were 
$1,611,832  against  $1,489,433  iu  1890-91;  net  $591,995,  against 
$568,109.  In  year  1890-91  gross  earnings  were  $1,630,441;  net, 
$619,802.     (V.  50,  p.  205,  500,  834;  V.  51, p.  240.  275,  383.  416.1 

mineral  Range.— Houghton,  Mich.,  to  Calumet,  Mich.,  15  miles  ; 
branch,  Franklin  Station  to  Franklin,  2  miles;  total,  17  miles  (3-toot 

fuage.  This  road  was  under  the  H.  8.  Ives'  management,  and  Oct.  1, 
887,  defaulted  in  payment  of  interest.  The  receiver  appointed  in  June, 
1888,  was  discharged  NovomberSO,  1889,  and  road  restored  to  company. 
In  1891  the  old  bonds  were  nearly  all  retired,  the  new  capitalization 
being  $400,000  stock  and  $600,000  consolidated  first  mortgage  bonds. 
The  new  bonds  cover  all  the  property,  including  $250,000  of  HancockA 
Calumet  stock,  which  is  five-sevenths  of  the  whole  issue. 

From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings  were 
$64,967,  against  $63,568  in  1891. 

In  1890  gross  earnings,  $125,469 ;  net,  $62,666.  Gross  earnings  in 
1891,  $146,505;  net,  $71,550.  President,  Charles  Bard;  Secretary, 
John  Tully,  40  Wall  Street.    (V.  52,  p.  390,  571 ;  V.  54,  p.  557.) 

Minneapolis  &:  St.  liouis.— Owns  main  line,  Minneapolis  to  Angus, 
la.,  259  miles;  Paclfio  Division,  Hopkins  to  Morton,  92  miles;  Kalo 
Branch,  2  miles ;  Lake  Park  Branch,  1^  miles;  total  operated,  354 la 
mUes.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  & 
Northern  Pacific  Railroad  ;  also  owns  from  Minneapolis  to  White  Bear, 
12  miles,  which  is  leased  to  the  St.  Paul  &  Duluth  Railroad. 

The  Wisconsin  Minnesota  &  Pacific,  Red  Wing,  Minn.,  to  Miinkato,  95 
miles,  and  Morton,  Minn.,  to  Watertown  Junction,  Dak.,  121  miles,  is 
leased  and  operated  by  tliis  conipanv,  but  the  Minneapolis  <fe  St.  Louis 
has  no  obligation  tor  its  $3.--'-JS,o(>0  bonds,  all  of  which  are  pledged  under 
the  Chicago  Rock  Island  &  I'acitic  collateral  trust  mortgage.  The  stock 
of  the  W.  Si.  &  P.  is  owned  by  the  Chicago  Rock  Island  &  Pacific  RR. 

Of  the  bonds  Issued  under  the  1877  mortgage,  due  June.  1927,  those 
numbered  from  1,101  to  1,400,  for  $500  each  ($150,000  iu  all.  in  addi- 
tion to'those  above),  were  assumed  by  the  Burlington  Odar  Rapids  & 
Northern  RR.  Preferred  stock.  $4,000,000  Issued;  common  stock, 
$6,000,000  issued  ;  par  of  both  $100  per  share.  The  Jan.,  188S.  coupon 
on  equipment  bonds  went  to  default.  W.  H.  Truesdale,  President,  was 
appomted  receiver  in  June.  1888,  in  th(^  foreclosure  suit  under  imprff'C- 
ment  and  equipment  mortgage.  The  suit  is  pending  and  reorgaiiizarton 
has  been  long  delayed.  The  last  coupon  paid  on  each  issue  is  shown 
tn  the  table  above.    V.  54,  p.  762. 

In  Miiy,  1892,  U,  was  reported  that  a  motion  would  soon  be  made  for 
the  discharge  of  the  receiver,  the  claim  being  that  the  earnings  are 
sufficient  to  meet  fixed  cliarges.  A  hearing  on  the  motion  to  foreclose 
the  equipment  mortgage  is  set  for  August  22, 1892. 

From  July  1, 1891,  to  Mav  31, 1892  (11  months),  gross  earnings  wore 
$1,806,812  against  $1,473,125  in  1890  1 ;  net,  $738,334  agst.  $518,-20O. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  given  in  full  in 
CHROincLE,  V.  53,  p.  002. 
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-iCinneapcHs  tt  81.  Louii.—COoncludtd)— 

iBtmort.,  gold,  coup.  (Al.  Lea  to  Fort  Dodge). .c* 
jmp.&eqmp.  M.,  Ist  <t2d8er.,Jun.  Hen  on  road.o* 
Uort.on  Soutliwestem  extenslon($12,000  p.m.jo* 
2a,  M.,lnc.,red.at  100,  g.(WlilteB'rto  Ft.Dodge)c* 
Pacific  extension,  Ist  mortgage,  gold o* 

Jfinn.  St.  Paul  <e  SauU  Ste.  Mane.— Common  stock. 

Preferred  stock 

Minn.  Sault  ete.  Marie  A  Atlantic  Ist  M.  g o' 

Minneapolis  &.  Pacific.  Ist  M.,  $15,000  p.  m.,  g..c- 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g.  .0* 
f  ftf  tnififpfl  ■  •  •     **•• 

MUiouri  Kansas  d  Texas. — Common  stock 

Preferred  stock,  4  per  cent  non-cumulative 

Tebo.  &  Neosho  Ist  moit.,  gold,  s.  f.,  red.  at  100.. 
M.  K.  &  T.  Ist  mortgage,  gold 


2d  mortgage,  (Income  tin  Aug.,  1895)  gold 

Dallas  <t Waco  l8tM.,$20,000p.m.,g.,p.&i.  gu.c* 
Sher.  Den.  &  Dal.  1st  M.,  ($20,000  p.  m.)  g.  gu.,c* 
Mo.  Kan.  &  Eastern  lstM.,$4,000,000,Kold,guar. 
Boonevllle  Bridge,  leased, l8tM.,g.,gu.,di:'n  at  100 
Southwestern  Coal  &  Improyemeut  Co.  bonds.. c 

J^s*uri  Pact  /ic— Stock 

Pac.  KB.  of  Mo.  Ist  mort.,  extended  in  1888,  gold 

Sdmoit.,  extended  in  1891  in  gold c 

Ist  mort.,  real  estate,  extended  In  1892,  gold... 
let  M.  Carondelet  Branch,  gold,  gu.  p.&  i.(end.) 
3d  M.  (oover'g  aU  property  of  PacTflo  RR.  of  Mo. ) 
Mo.  Pacific  Ist  mort.  on  St.  Louis  &  Lexington. . . 
Consolidated  mortgage, $30,000,000,  goId...c* 


Miles 

of 
Road. 


102 
360 

53 
224 

92 


495 
286 


100 

1,601 

1,601 

67 

10 

166 


283 
283 

13 

296 

55 

1,076 


Date 

of 
Bonds 


1879 
1882 
1880 
1880 
1881 


1886 
1886 
1888 


1870 
1890 
1890 
1890 
1891 
1892 
1873 


1868 
1871 
1872 
1873 
1876 
1880 
1880 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 


100 

100 

1.000 

500  Ac. 

500  &c, 

1,000 

1,000 


1,000 


100 

1,000 

1,000 

500  &c, 

500 

1,000 

500  &c. 

1,000 


Amount 
Outstanding 


$1,015,000 

4,000,000 

636,000 

500,000 

1,382,000 

14,000,000 

7,000,000 

8,313,000 

3,525,000 

9,162,000 

119,527 

47,000,000 

13,000,000 

187,000 

39,774,000 

20,000,000 

1,340,000 

200,000 

(») 

696.000 

(1) 

47,432,850 

7,000,000 

2,573,000 

800,000 

245,000 

3,828,000 

650,000 

14,904,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by    Stocks— Ijnat 
Cent.     Payable  Whom.  Dividend. 


I'- 

I- 
6g. 


4  (5)  g. 
4  (5)  g. 
4  (5)  g. 


H- 

5  g- 

7  g. 
See  text. 

5 
6g. 


&  D. 

A  J. 

&  D. 

A.  J. 

&  O. 


J.  &  J. 
J.  &  J, 
J.   &   J, 


J.  &  D. 
J.  <fc  D 
F.  <fe  A, 

M.  &  N, 
M.  &  N, 
A.  &  O. 
M.  &  N. 
J.  &  J. 
Q.-J. 
F.  &  A. 
J.  &  J. 
M.  &  N, 
A.  &  O. 
M.  &  N. 
F.  4  A. 
M.  &  N. 


Bojwi*— Prlaol 
psl,WheB  Dock 


Last  paid  Dec.,  1887. 
Last  paid  July,  1887. 
Last  paid  Dec,  1887. 
Last  paid  Jan.,  1888. 
Last  paid  Oct.,   1890. 


N.  Y.,  Morton,  B.  &  Co. 

July  1, 

1926 

do 

do 

Jan.   1, 

1936 

do 

do 

July  1, 

1938 

N.  Y.,  Atlantic  Tr.  Co. 

1896  &  1897 

N.  Y.  Office, 

45  Wall  St. 

June  1, 

1963 

do 

do 

June  1, 

1996 

1st  coup,  paid  Feb.  '92. 

June  1, 

1999 

N.  Y.  Office, 

45  Wall  St. 

Nor.  1, 

1940 

do 

do 

May  1, 

1921 

do 

do 

Apr.  1, 
May  1, 

1942 

do 

do 

1906 

do 

do 

N.  Y.,  Mercantile  Tr.  Co. 

July  15 

1891 

do 

do 

Aug.  1, 

1938 

do 

do 

July  1, 

1938 

do 

do 

July  1, 

1938 

40 

do 

Oct.    1, 

1893 

do 

do 

Nov.  1, 

1906 

do 

do 

Aug.  1, 

1920 

do 

do 

Nov.  1, 

1920 

June  1,  190§ 
July  1,  1922 
Dee.  1,  1910 
Jan.  1,  1891 
Apr.  1,  1921 


1888-89.      1889-90.        1890-91. 

Gross  earnings $1,330,519  $1,507,124  $1,605,364 

Operating  expenses  and  taxes 996,559    1,001,950    1,069,146 

Ket  earnings $333,960  8505,174  $.536,218 

Total  net  income $431,665  $612,041  $651,477 

Bentalspaid $63,873  $62,281  $65,025 

Interest  paid  during  year 9,800  312,873  217,860 

Total $73,673     $375,154     $282,885 

Balanceoveriaterest  and  rents  paid.  $357,992     $236,887   '$368,592 
*  Additional  exi)endltures  out  of  Income  for  lowering  and  bridging 
tracks  In  Minneapolis,  new  machine  shop,  equipment,  &c.,  $269,294. 
— (V.  52,p.  321,608.642,681,718,940;    V.  63,  p.  368,  436,  «02;  V. 
M,  p.  443,  721,  762,  964.) 

nilnneapollii  St.  Paul  &  Sanlt  Ste.  IHarle.— C5e«  Map.)— 
Owns  Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  miles ;  branches,  15 
miles ;  from  Minneapolis  northwest  to  Merricourt,  No.  Dak.,  29(3  miles: 
Hankinson  to  Valley  City,  No.  Dak.,  82  miies;  total  completed,  884 
miles.  Formed  May,  1888,  by  consolidation  of  the  Minneapolis  Sault 
Ste.  Marie  &  Atlantic,  the  Minneapolis  &  Pacific,  etc.  (See  V.  46,  pp. 
S38,  609.)  Controlled  in  the  interest  of  the  Canadian  Pa<!iflc,  which 
anoonditioually  guarantees  by  endorsement  4  per  cent  Interest  on  the 
tonds.  (SeeV.  50,  p.  784;  V.  51,  p.  239.)  About  one-half  the  Minn- 
eapolis <fe  Pacific  bonds  and  practfcaUy  all  of  the  other  issues  have 
•esented  to  the  reduction  of  interest  to  4  per  cent.  See  under  Cana- 
dian Pacific,  Chronicle,  V.  54,  p.  799. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mortgage  In  V.  45, 
p.  243.  The  consolidated  mortgage  of  1888  (trustee,  Central  Trust  Com- 
pany, mortgage  abstract  Chronicle,  V.  47,  p.  142)  will  retlrethe  prior 
bonds  at  maturity;  see  V.  52,  p.  608. 

From  Jan.  1  to  May  31, 1892  (5  months),  gross  earnings  were  $1,133,- 
018,  against  $774,374  in  1891 ;  net.  $349,666,  against  $246,593. 

In  year  1891  gross  earnings,  $2,590,896;  net,  $990,016;  interest  on 
1)onds,  $846,036,  rentals,  d-c,  $115,364;  balance,  surplus,  $28,616.  See 
V.  54,  p.  847.  In  1890  gross  earnings,  $2,013,370 ;  net,  $669,004.  (V. 
SI,  p.  339,  416;  T.  52,  p.  280,  608.) 

nissourl  Kansas  &  Tex:an.—( See  Map.)  Road  Owtjbd  and 
Operated.— Owns  from  Hannibal,  Mo.,  to  Denlson,  Texas,  577  miles; 
branches.  Parsons,  Kan.,  tp  Junction  City,  Kan.,  157  miles;  Denlson, 
■Tex.,  to  Whitesboro,  25  miles;  Fort  Worth  to  Taylor,  162  miles;  Denl- 
^Kin  to  Mlneola,  Texas,  103  miles ;  tliree  small  branches,  20  miles;  total 
owned,  1,044  miles,  not  Including  54  miles  leased  to  the  Missouri 
Paciflc.  Proprietary  lines  In  Texas  (entire  stock  owned):  Denton, 
7exae.  to  Dallas,  Texas,  37  miles ;  Dallas  to  Greenville,  53  miles; 
■Whitesboro  to  Henrietta,  87  miles;  Taylor  to  Boggy  Creek,  90  miles 
8an  Marcos  to  Lockhart,  16  miles;  Trinity  to  Sabine,  67  miles ;  Dallas 
A  Waco  RR.— Dallas  to  Mlltord,  51  miles  (extension  since  completed, 
16  miles);  total  proprietary  lines,  401  mUes;  total  length  of  ail  owned 
lines  operated,  1 ,445  miles. 

Operates  jointly  with  Texas  &  Pacific— Fort  Worth  to  Whitesboro,  71 
miles.  Leases  Kansas  City  &  Pacific  Railway — Paola  to  Stevens,  130 
miles;  S.  D.  &  D.  Railway— Denison  to  Sherman,  10  miles;  total  oper- 
ated 1,656  miles.  Also  operates  the  Denison  &  Washita  RR.,  15  miles. 
The  Holden  branch  additional,  54  miles,  is  owned  by  Missouri  Kansas  & 
Texas,  but  leased  to  Missouri  Pacific.  East  Line  &  Red  River  RR.— 
Jefferson  to  McKinney  153  miles  (of  which  121  miles  narrow  gauge) 
Is  operated  separately  by  W.  M.  Giles  as  receiver. 

Okgaj«xauon,  HisTORir,  &c.— The  Missouri  Kansas  &  Texas  Company 
■was  rfrgaBlaed  April,  1870.  In  May,  1881,  it  was  leased  to  the  Missouri 
Pacific,  Imt  on  June  1, 1888,  default  was  made  on  interest  payments. 
Keorganlzed  In  1890,  without  foreclosure.  In  accordance  with  plan  In 
V.  49,  p.  719,  the  old  first  mortgage  being  paid  off  at  par.  The  reoelvers 
were  discharged  July  1, 1890. 

In  October,  1891,  to  meet  the  requirements  of  Texas  laws,  the 
■"M.  K.  &  T.  Railway  Company  of  Texas"  was  formed,with  a  capital  of 
^,000,000  to  consolidate  all  this  company's  roads  in  Texas.  The  entire 
etook  is  deposited  with  Central  Trust  Co.  as  trustee  for  tlie  benefit  of 
the  M.  K.  &  T.  security  holders.  The  Texas  chai-ter  authorizes  the 
Issue  of  bonds  at  $20,000  a  mile.  Extensions  are  In  progress  from 
Boggy  Tank  to  Houston,  80  miles,  and  Lockhart  to  Smithville,  36 
miles.    (V.  53,  p.  640, 1047.) 

The  Missouri  Kansas  &  Eastern  (see  below)  has  been  incorporated  to 
build  an  extension  from  BoonviUo  to  St.  Louis,  166  miles  (to  be  com- 
pleted this  year).  Bonds  for  $4,000,000  have  been  authorized. 
These  pieces  of  construction  will  give  the  M.  K.  &  T.  a  through  line 
from  St.  Louts  to  Houston  and  is  In  accord  with  the  policy  of  the  reor- 
ganized company  to  round  out  and  make  compact  the  former  dis- 
jointed system.    See  V.  54,  p.  887. 

The  East  Line  &  Red  River  Railroad  most  of  whose  securities  are 
owned  by  this  company,  wa^sold  in  foreclosure  in  January,  1892. 

The  company  has  a  land  grant  in  the  Indian  Territory  of  3,622,400 
acres,  subject  to  the  extinguis  jment  of  the  Indian  title.  The  BoonevlUe 
Bridge  Company  is  a  separatc;organization. 

In  1892  all  intercut  in  the  stKk of  the  International  &  Great  Northern 
Bailroad  was  sold  to  Mi,ss(>milPaciflc  parties.    V.  54,  i>.  3C6. 

Prick  of  Stock.— Preferred 'stock:  In  1890, 16ia®31i8;  in  1891,19% 
®29%;  in  1892  to  July  22,  inclusive,  24®33ie. 

Boxns.- Full  alxxfracts  of  ti.^  new  first  mortgage  (trustee  Central 
Trust  Companj)  and  of  the  now  second  mortgage  (trustee  McrcuuUlu 


Trust  Company)  were  in  V.  51,  p.  495.  Both  mortgages  cover  the 
securities  of  proprietary  linos,  as  well  as  the  lines  owned  directly. 
Payment  of  Interest  on  the  new  second  mortgage  bonds  is  not  obligatory 
till  after  August  1,  1895,  and  is  not  cumulative,  but  in  February,  1892, 
the  coupon  of  2  per  cent  was  paid.  The  agreement  to  pay  coupons  on 
the  second  mortgage  prior  to  August  1,  1895,  is  conditioned  "upon 
such  net  earnings  as  shall  remain  at  the  expiration  of  each  six  months 
after  payment  of  operating  and  maintenance  expenses,  taxes,  repairs, 
renewals,  replacements,  Insiu'ance  and  interest  on  the  first  mortgags 
bonds." 

Guarantv.— Interest  Is  guaranteed  on  $2,500,000  Kansas  City  dc 
Pacific  4  per  cent  bonds  and  $752,000  BoonevlUe  Bridge  7s,  and  prin- 
cipal and  interest  on  Dallas  &  Waco  bonds  (Issue  limited  to  $2,000,000), 
and  (by  endorsement  on  the  bonds)  on  the  Sherman  Denlson  &  Dallas 
bonds  (issue  limited  to  $1,600,000). 

Tlie  bonds  to  be  issued  on  the  St.  Louis  E.xtension  by  the  Missouri 
Kansas  &  Eastern  will  be  guaranteed  by  the  M.  K.  &  T.,  which  owns  all 
that  company's  stock.    See  V.  54,  p.  433,  887. 

Earninos.- From  January  1  to  June  30,  1892  (6  months),  gross 
earnings  (partiy  estimated).  Including  K.  C.  &  Pacific,  were  $4,121,512, 
against  $4,102,068  in  1891.  From  July  1  to  December  31,  1891  (8 
months),  gross  earnings  were  $5,629,052;  net,  $1,726,,523. 

Report  for  1890  was  in  Chronicle,V.  52,  p.  640.  Earnings,  etc.,  hare 
been  as  in  the  table  below,  the  Receiver  having  been  in  possession  till 
July  1, 1891. 

1889.  1890.  1891. 

Miles  operated  (average) 1,711  1,777  1,672 

Total  gross  earnings $7,922,444    $9,004,005    $9,775,120 

Operating  expenses $6,245,006    $6,351,862    $6,977,411 

Net  earnings $1,677,438    $2,652,143    $2,797,70© 

Per  cent  of  operating  expenses  to 

earnings  (exclusive  of  extraod'y)      70-22  70-54  71'38 

Rental  Kansas  City  &  Pacific  BR 99,096  

Taxes 187,266         162,280  

— (V.  52,  p.  121,  204,  428,  463,  609,  640,  641,  796,  899,  902,  973;  V.  53L 
p.  21,  95;  V.  54,  p.  159,  288,  433,  441,  443,  444,  844,  845,  887,  1009. 
1047;  V.  55,  p.  If6.) 

raissonrl  Pacific— Road  Owned  and  Operated.— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles ;  Pleasant  HUl,  Mo^  to 
Jopiin,  Mo.,  133  miles ;  Verdigris  Valley  Independence  &  Western  BK 
and  extension— Lcroy  to  Deering,  Kan.,  81  miles ;  Leroy  A  Caney  Val- 
ley—E»per  to  Peru,  Kan.,  52  miles ;  small  lines  in  Kansas,  Missouri  and 
Nebrntka,  780  miles;  total  Mtasouri  Pacific  system  proper,  January  1, 
1892,  1,542  miles,  of  which  1,241  miles  are  owned  and  301  miles  oper- 
ated under  lease. 

Also  operates  certain  "  branch  lines  "  which  have  a  separate  corpoi^ 
ate  existence,  but  which  are  nevertheless  an  integral  p.art  of  the  sys- 
tem, most  of  their  bonds  being  pledged  to  secure  Missouri  Pacmo 
Issues.  The  branch  lines  include  the  Kansas  <fe  Colorado  Pacific,  afforiV 
Ing  a  direct  line  from  Ottawa,  Kan.,  to  Pueblo,  Col.,  540  miles,  an( 
having  a  total  mileage  operated  of  1,519  miles,  this  including  the 
Pueblo  &  State  Line  RR.,  162  miles,  leased.  Other  liranch  lines.  130 
miles.  Their  total  mileage  January  1, 1892,  being  1,649  Bules.  "Totat 
Missouri  Pacific  and  branch  lines,  3,191  miles. 

Also  operates  Central  Branch  Union  Pacific,  388  mUes ;  Sedalla  War- 
saw &  Southwestern.  Sedalia  to  Warsaw,  43  miles :  St.  Louts  Iron  Moua- 
tatn&  Southern  and  leased  lines,  1,547  miles ;  Houston  Central  Arkan- 
sas &  Northern,  McGehee,  Ark.,  to  Riverside,  La.,  119  mUes.  Grand 
total  Missouri  Pacific  mileage  January  1, 1892,  5,289  miles. 

Organization,  Leases,  &c.— The  Paclflo  RR.  of  Missouri  was  sold  la 
foreclosm-e  September  6, 1876.  The  present  company  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Pacific  (and  minor  roads. 

The  Sti  Louis  Iron  Moimtiim  &  Southern  stock  is  nio.stly  owned  by  the 
Missouri  Pacific,  much  of  it  liaving  been  acquired  in  May,  1881,  by  ex- 
change of  three  shares  of  Mo.  Pac.  for  fo\ir  shares  of  Iron  MoimtaiJb 
Complete  control  of  the  International  &  Great  Northern  was  scoured  la 
the  interest  of  this  company  in  1892.    See  V.  54,  p.  366. 

Stock.- Increase  of  stock  to  $55,0O0,(XK)  was  authorized  in  July, 
1890,  of  which  $1,000,000  to  be  given  as  bonus  with  the  $10,000,000 
collateral  trust  lionds,  $2,000,000  in  exchange  for  Iron  Mountain 
stock,  and  tlie  remainder  to  be  Issued  as  the  stockholders  may  from 
time  to  time  determine. 

Dividends— Under  the  new  reffim*  the  payment  of  dividends  was 
begun  on  the  present  stock  in  1880,  in  which  year  lia  per  cent  was 
paid.  Dividends  since  have  been:  In  1881,  6;  in  1882,  6I4;  in  1883 
to  1887,  inclusive,  7  yearly;  in  1888,  5H;  In  1889,4;  iu  1890,4;  In  1891, 
January,  1;  April,  1;  July,  1.    In  October,  1891,  and  since,  none. 

Priceof  Stock.— In  1883, 86ai06''8;  In  1884, 63ia®100;  in  1885. 89>a 
®111%;  in  1886,  100%®119;  in  1887,  84%®112;  in  1888,  66>4a89%j 
In  1889,  64i2®78;  iu  1890,  53®79i4;  in  1891,  54i4®77ie;  in  1892, 
to  July  22  Inclusive.  5412865%. 

Bonds —The  consolidated  mortgage  is  for  $30,000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams.  Of  tlie  consolidated  bonds  the  balance 
unissued  Is  in  the  hands  of  trustees  to  redeem  prior  bonds  as  thfty  fall 
due.    See  abstract  of  mortgage  in  Chronicle,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000 
or  $15,000  per  mile.    For  secuiities  pledged,  itc,  see  V.  4(j,  p.  678. 

As  to  collateral  trust  bonds  due  in  1920,  see  V.  .50,  p.  669,  874. 
The  Leroy  &  Oaney  Valley  Railroad  In  Kan»;w,  90  miles,  is  leascJ  and 
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Subscriber*  nrill  confer  a  great  favor  by  slvlns  immediate  notice  of  any  error  discovered  lu  these  'fables. 


EAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  iirst  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
lvalue. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  Whom. 


*OHrf»— P»rlnol  • 

pal.Wheu  Due. 

atorks — Last 

Divldeudu 


UUtouri  Padfle — (Concluded.)— 
Collateral  trust  bonds  ($15,000,000),  gold. .  .c*4r 
Collateral  trust  bonds  for  $10,000,000  gold. . .  .0* 
BoonvlUe  St.  Louis  &  Southern  RR.  1st  mort.. 
Ler.  ACaney  Val.RR.lBt  M. ($10,000  p.m.),K.gu.o* 
Verdigris  Val.  Independence  <fe  W.  1st  M.,g.,guaT. 
Missouri  I'acijtc  System— SI.  Louis  Iron.  Mt.  le  So... 
8t.L.  IronMt.&8o.l8tM.,tobeextendcdat5p.c..c 

2d  mortgage,  gold C 

Arkansas  Branch  1st  mort.,  land  grant,  gold. 
Cairo  Arkansas  &  Texas  lstmortgage,gola.o**r 
Gen.  consol.  and  land  gr.  M.  ($45,000,000),  gold 

Do  do  gold,  stamped,  guaranteed 

Car  trusts,  series  D.  andE 

Kansas  &  Arkan.  Val.  Ist  M.  $20,000  per  m.,  g. . . 

Little  Rock  &  Ft.  Smith  Ist  M.,land  gr.  sink.fund.. 

10-year  coup.notes  (Sep., $86,205  due  July,1893) 

Little  Rock  June.  IstM.,  guar.  p.&i.by  Iron  Mt..o* 

Mobile  <t  Birwi.— Stock 

1st,  ($20,000  per  mile)  gold,  guar c&r 

Mobile  d-  Dauphin  Isl.—X»t  M.  (for  $3, 000,000), g..c 
Mobile  it  Oirardr-lKt  mortgage  ($200,000  are  68). c 

Mobile  <e  OAio— Stock  ($10,000,000  authorized) 

IstM.,  Mob.  to  Colum.,  gold c* 

l8t  mort.,  exten. , Colum.  to  Cairo  &  branoh.gold . o" 
General  mort.  for  $10,500,000,  land  grant,  s.  f..c 
Equipment  bonds  ($60,1 19  of  these  are  car  trusts) 
Mo7toHffuliela  Mver—SnK  Balti.more  &  Ouio. 
Monlana  Cciilral—SKK  Gheat  NoiiTiiKiiN. 


1,120 

470 

44 

80 

75 

210 

310 

99 

71 
1,272 
1,272 

i65 
165 

"2 

146 

"85 

472 

55 

527 


1887 
1890 
1886 
1886 
1886 

1867 
1872 
1870 
1872 
81to'7 


1887 
1875 

1891 

1887 
1888 
1877 

1879 
1883 
1888 
84-'90 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.ob'o 

500  &0. 

1,000 
100 
1,000 
1,000 
1.000 
100 

500  &c. 
1,000 

500  &e. 
1,000 


$14,376,000 

7,000,000 

400,000 

520,000 

750,000 

4,000,000 
6,000,000 
2,500,000 
1,450,000 
18,683,000 
6,956,000 

782,500 
3,400,000 
2,342,.500 

171,535 

435,000 
3,000,000 
3,000,000 

350,000 
1,000,000 
5,320.600 
7,000,000 
1,000,000 
8,169,000 

660,000 


!«• 

5  g- 

7 

l«- 

if: 
■■|"«- 

7 
6 

"5g. 
6g. 
4&6 

"eg. 

6g. 
4 


M.  &  8. 
F.  &  A. 
F.  &  A. 
J.  &  3. 
M.  &   B. 

F.  4  A. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
A.  &  O. 

J.  &  J. 
J.  &  J. 

A.  &  O. 

J.  A  J. 
F.  &  A. 
J.  &  D. 

&"d. 

Q.— Jan. 
M.  &  S. 

Vario's. 


N.  Y.,  Mercantile  Tr.  Co. 

do      do 

N.  Y.,  Am.  Ex.  Bank. 

N.Y.,  Mercantile  Ti-.  Co, 

do  do 

N.Y.  Mercantile  Tst  Co. 
New  York  or  London. 

N.  Y.,  MercantUe  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

da  do 

do  do 

Boston,  E.  Atkin  &  Co. 

N.Y.,  Mercantile  Tr.  Co. 


Jan.    1,  1917 

Aug.  1,  1920 

Aug.  1,  19H 

July  1,  192iB 

Feb.  1,  1926 

Aug.  1,  1892 
May  1,  1897 
June  1,  1895 
June  1,  1897 
Apr.  1,  1931 
Apr.   1,  1931 


Jan.  1,  1937 
Jan.  1.  1905 
J'ly'93-Jan'»4 
Apr.  1,  191« 


Jan. ,'92, coup,  last  paid. 
N.  Y.,  Of.,  32  Nassau  St 
N.  Y.  Security  &  Tr  Co. 


N.Y., 


Jan.   1,  1937 

1928 
Jime  1,  1897 


Farm.  L.  ,&Tr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 
New  York  City. 


Dee.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Var.,  '92-189* 


Iwnds  guaranteed  by  Missouri  Pacific  as  also  the  Verdigris  Valley  Inde- 
pendence &  Western.  The  Booueville  St.  Loui.s  &  Southern  RR.  (Boone- 
vllle  to  Versailles,  Mo.,  44  miles)  is  leased  at  $25,000  per  annum. 

Operations,  Finances,  &c.— At  the  meeting  of  directors  in  New 
York  Boptember  30,  1891,  the  October  dividend  was  passed  and  the 
Btock  fell  on  October  1  to  54%.    See  V.  53,  p.  474. 

The  report  for  1891  says  that  tbe  charges  against  net  earnings  of  the 
Missouri  PaoUlc  and  Iron  Mountain  compaiiies  for  the  year  include 
9663,431  expenses  of  refunding  $7,000,000  of  Cairo  &  Fulton  Itrst 
mortgage  7  per  cent  bonds,  also  a  similar  expense  of  $128,650  for  ex- 
tending at  5  per  cent  $2,573,000  second  mortgage  7  per  cent  bonds  of 
the  Pacitlo  Railroad  of  Missouri.  Tlie  funding  of  these  bonds  resulted 
in  an  aggregate  reduction  in  interest  annually  of  $190,000.  In  addition 
to  the  foregoing  the  sum  of  $390,000  was  paid  in  cash  for  purchase  of 
one  thousand  box  cars  and  $442,353  for  construction  of  new  lines  dur- 
ing the  year,  an  aggregate  ol  $1,630,434.  The  floating  debt  Jan.  1, 
1892,  consisted  of  $4,322,917"  advances  by  directors." 

Gross  earnings  of  Mo.  Pacitio  and  St.  L.  I.  M.  &  So.  combined  for  5 
months  to  May  31  in  1892,  $10,256,468,  against  $9,613,915  in  1891; 
$2jl37,327,  against  $2,116,636. 

The  annual  report  of  Missouri  Pacific  for  1891  was  in  the  Chroniclb, 
V.  54,  p.  442,  483.  The  gross  earnings,  operating  expenses  and  sm-plus 
•amings  of  all  lines  operated  hava  been  as  follows : 

All  lines-  1889.  1890.  1891. 

MUes  operated,  average 5,019  5,109  5,283 

Total  earnings $23,493,467  $25,370,344  $25,918,106 

Total  expenses 15,532,883    18,002,729    18,495,357 

Surplus  earnings $7,960,584    $7,367,615    $7,422,749 

Batio  op.  exp.  to  gross  earn 6612  p.  c.      70-96p.c.      71-36p.c. 

For  the  Missouri  Pacific  proper  and  branches  (3,191  miles),  not  in- 
alnding  Iron  Mountain  and  otlier  auxiliaries,  the  report  was  as  follows, 
the  item  of  "  taxes,  rentals,  etc.,"  in  the  Income  account  of  1891  being 
explained  in  a  foomote. 

1889.  1890.  1891. 

*Ill«s  operated  December  31 3,119  3,145  3,191 

Passenger  earnings $2,665,354     $2,742,808     $2,663,798 

Freight 8,286,682       9,174,427       8,865,315 

Mail,  express  and  miscellaneous..    1,624,184       1,589,294       1,691,984 

Total  earnings $12,576,220  $13,506,529  $13,221,097 

Total  operating  expenses 8,868,828     10,224,706       9,920,148 

Net  earnings $3,707,392     $3,281,823     $3,300,949 

Dividends,  interest,  <to.,  received.    1,981,790       2,223,951  634,054 

Total  net  Income $5,689,182  $5,505,774  $3,935,003 

Interest  on  bonds $2,458,485  $2,598,143  $2,776,580 

Dividends  paid* 1,758,994  1,823,498  1,422,859 

Taxes,  rentals,  &c 793,275  588,187  f  1,824,796 

Total  disbursements $5,010,754     $5,009,828     $6,024,235 

Balance  for  year -h$678,428      -(-$495,946 —$2,089,232 

*  Paid  4  per  cent  in  1889  and  1890  and  3  per  cent  in  1891. 

t  This  item  is  made  up  as  follows :  Intere-st  and  exchange,  $194,231; 
discount  and  premium,  $767,003;  extending  second  mortgage  bonds, 
$128,650;  taxes,  $567,45('>;  Western   Association    expenses,  $27,773; 
rentals,  $139,682 ;  total,  $1,824,795. 
— <V.  52,  p.  425,  534,  761;  V.  53,  p.  474;  V.  54,  p.  78,  442,  483.) 

nissourl   Pacific  System— St.    Louis   Iron    fountain   & 

Soutlieru.— Owns  St.  Louis  to  Texarkana,  Texas  Line,  490  miles; 
tranches  to  Belmont,  Mo.,  Bird's  Point,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Oishniau,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 

Ehls,  Tenu.,  <fec.,  714  miles ;  total  owned  January  1,  1892, 1,204  miles. 
eases  Little  Rock  &  Fort  Smith  and  Little  Rocic  Junction  railroads, 
172  miles;  Kansas  &  Arkansas  Valley  RR.,  170  miles.  Total  operated 
January  1, 1892, 1,547  miles.  The  Camden  A  Alexandria,  32  miles, 
was  acquired  in  Maj ,  1892.    See  V.  54,  p.  762. 

Stock.— The  stock  ($25,784,200)  is  nearly  all  held  by  the  Missouri 
Pacific  Railway,  most  of  it  having  been  retired  in  May,  1881,  by  the 
issue  of  tliree  shares  of  Missouri  Pacilic  stock  for  four  of  Iron  Moimtaln. 
Lands.— The  sales  oi  laud  iu  Arkansas  for  1891  were  59,361  acres  at 
$2'83  per  acre,  the  total  sales  including  town  lots  being  $168,240;  in 
Missouri  as  5,730  acres  for  $2'79  per  acre,  the  total  sales  including 
town  lots  bcing$16,004;  from  Little  Rock  &  Fort  Smith  Railroad  grant 
14.520  acres  lor  $3'14  per  acre.  Lands  in  Arkansas  unsold  December 
31, 1891,  (>7K,2(>5  acres;  In  Missouri,  80,701  acres;  of  Little  Rook  <Si 
Fort  Smith  Railroad,  523,168  acres. 

Bonus.— The  general  consolidated  mortgage  is  for  $45,000,000,  bonds 
being  reserved  to  retire  all  prior  issues,  these  covering  only  485  milca. 
The  mortgage  is  a  .rtrsi  lien  on  tlie  787  miles  in  Arkansas  and  on  all  un- 
sold lands,  amounting  to  705,0'JC  acres  on  January  1, 1892.  Trustee  of 
mortgage.  Mercantile  Trust  Company  of  New  York.  As  indicated  in 
the  table  above,  part  of  the  general  mort^^age  Ss  are  endorsed  with  the 
Missouri  Pacific's  guaranty  of  principal  and  interest.  Janu.iry  1, 1892. 
there  were  still  $159,500  oht  iiirouies  of  various  issues  outstanding. 
"  Advances  by  directors"  January  1,  1892,  $680,390— sundry  acooouu 
layable,  $1,033,744. 


The  $4,000,000  fli-st  mortgage  bonds  maturing  August  1,  1892,  will  be 
extended  at  5  per  cent  per  aiiuuiii  until  May  1,  1897.    V.  55,  p.  100. 

The  Little  Rock  &  Fort  Smith  Road  was  absorbed  by  an  exchange  ol 
its  stock  in  1887  (4  shares  for  3  of  St.  Louis  &  Iron  MouBtaiu.)  See  title 
of  that  company  in  SurPLEMPiNT  of  May,  1888,  and  lueviously. 

The  St.  Louis  <&  Iron  Mount,  report  for  1891  was  in  V.  54.  p.  442,  the 
item  of  "  taxes,  bridge  expenses,  etc.,"  being  explained  in  a  footnote : 

INCOME  ACCOUNT. 

1889.      1890.  1891. 

Miles  operated 1.208  1,550  

Gross  earnings $8,964,795  $10,859,173  $11,581,034 

Net  earnings $3,773,355     $3,889,487  $3,877,034 

Other  receipts 288,529            27,356  20,413 

Total  net  income $4,061,884  $3,916,843  $3,897,447 

Interest  on  bonds $2,407,626  $2,414,506  $2,271,471 

Taxes,  bridge  expenses,  &o 383,144          798,979  '1,586,229 

Dividends 1,030,248  773,294  

Total  disbursements $3,821,018     $3,986,779     $3,857,700 

Balance  for  year sur.  $240,866  def .  $89,936  sur.  $39,747 

*  This  item  includes :  Discount  and  premium,  .$662,695;  iuterest  on 
Kansas  &  Arkansas,  etc.,  bonds,  $395,310;    taxes,  $245,524;  bridge 
improvements,  $254,894;  traffic  association,  etc.  $27,804. 
—(V.  52,  p.  41,351,425,428;  V.  53,  p.  474;   V.  54,  p.  442,  762;  V.  55, 
p.  100.) 

ITIoblle  dc  Birmliisbam.— C<See  Map  East  Tennessee  Virginia  * 
Georgia.)— Mobile  to  Marion  Junction,  Ala.,  on  the  East  Tennessee  Vlr- 

fiiiia  &  Georgia  Road,  about  147  miles;  trackage  to  Mobile  and  Selma, 
7  miles;  opened  in  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
East  Tennessee  Virginia  &  Georgia  owns  a  majority  of  the  stock  and 
guarantees  principal  and  iuterest  of  bonds.  In  June,  1392,  tlio  East 
Tennessee  having  gone  iuto  receiver's  hands,  Mr.  T.  C.  Busli,  the  Presi- 
dent of  this  company,  was  appointed  its  receiver.  Coupons  due  July 
1,  1892,were  not  paid.  See  V.  55,  p.  21, 59.  Stock,  $3,000,000  (par,  $100). 
There  are  $1,500,000  2d  mortgage  5s,  due  June,  1939.  In  year  ending 
June  30,  1891,  gross  earnings,  $284,122,  against  $251,852  in  1889-90. 
In  1889-90  net,  $61,199;  iuterest.  $150,000;  taxes,  $11,562;  deflolt, 
$100,362,  against  $136,550  for  1888-89.  Total  deficit  to  June  30, 1890, 
$236,912.     (V.  51,  p  612;  V.  55,  l).  21,  59.) 

Mobile  &  Glrard.— Owns  from  Columbus,  Ga.,  to  Glenwood,  Ala.. 
102  miles.  Extension  proposed  to  Andalusia,  Ala.,  37  miles,  Bonds  at 
$12,600  per  mile  for  extensions  were  authorized,  the  total  issue  of 
which  must  uotexceed ,$4,000,000.  Common8tock,$l, 137,121;  preferred 
stock,  $137,608,  and  $2,630  Pike  County  stock;  par,  $1()0.  From  June 
1, 1886,  roiid  was  leased  to  the  Central  of  Georgia  (which  owns  $816,150 
stock)  for  99  years  at  a  guaranteed  dividend  of  1 1.2  per  cent  pel-  armum 
on  $473,400  stock.  Tlie  bonds,  of  which  $200,000  are  6s  and  $800,000 
48,  are  also  guaranteed,  principal  and  interest.  In  1889-90  gross  earn- 
ings, $274,082;  net,  $78,132;  iuterest,  $48,800;  taxes,  $10,115;  surplus, 
$19,216;  dividends,  $19,045;  balance,  $171.     (V.  51,  p,  570,  680.) 

nCobile  &  Ohio.— C See  Map.)— Ownf\  from  Mobile,  Ala.,  to  Coliua- 
hus,  Ky.,472  miles,  proprietary  line,  Kentucky  &  Tennessee  Railroad 
to  Cairo,  21  miles ;  also  branches  to  Starkville,  &c.,  34  mUes ;  total 
owned,  527  miles ;  leases  St.  Louis  &  Cairo  Railroad,  Cairo  to  St.  Louis, 
152  miles,  and  track  to  Millstadt,  9  mUes;  total  operated,  687  niles. 

History.,  Etc.— chartered  in  1848,  main  line  opened  iu  1861,  reor- 
ganized in  1883  without  foreclosure.  In  1886  the  St.  Louis  &  Cairo 
Railroad  (161  miles)  w»-  leased  for  45  years.  See  that  company. 
Lands  June  30, 1891,  were  627,366  acres,  valued  at  $325,589. 

Stock.— Stock  authorized,  $10,000,000;  outstanding,  $5,320,600; 
par,  $100.  The  assented  stockholders  claim  that  the  old  holders  of 
debentures,  having  accepted  mortgage  bonds  for  their  holdings  (ex- 
cept $64,100  which  tliey  oflTer  to  pay  ofl'),  should  no  longer  control  the 
company  by  the  voting  trust.  The  question  at  issue  is  one  of  law.  See 
V.  54,  p.  329,  683,  702,  800. 

Bonds  —In  1888  the  4  per  cent  mortgage  for  $10,500,000  (trusteo 
Farmers'  Loan  &  Trust  Company,)  was  issued  to  pav  floating  debt, 
retire  debentures,  &c.  UntU  September  1,  1891,  interest  was  payable 
in  scrip.  There  can  be  no  foreclosure  under  this  mortgage  till  four 
coupons  are  in  default.  Ot  the  total  amount  ($10,500,000)  authorized 
under  tills  mortgage,  there  have  been  canceled  by  operation  of  the 
sinking  fund  .$648,500,  there  are  held  to  exchange  for  debentures  not 
exchanged  $37,000,  and  tUe  company  holds  in  reserve  in  its  treasury 
$1,900,000.    See  mortgage  abstract,  V.  47,  p.  83. 

Price  OK  Stock.— In  1891,  26a45;  in  1892,  to  July  22incl.,34>o®42i4. 

Earnings.- From  January  1  to  June  30,  1892,  (6  months)  gioss  earn- 
ings (partlyestlmated)  were  $1,641,447,  against  $1,712,529  in  1891. 

For  the  six  mouths  ending  December  31,  1891 ,  earnings  were  as  fol- 
lows (see  editorial  V.  54,  p.  2Git} :  Gross  earnings,  includiug  income 
from  rents,  etc.,  $1,793,703,  against  $1,846,608  in  1890;  not  earnings 
$663,694,  against  $681,405;  interest,  rentals,  etc.,  $526,122,  against 
$530,497;  cou8tructi(m  and  equii>meut  $9,757,  against  $'23,767;  sur- 
plus $127,815,  against  $1'27,141.  Extraordinary  expenditures  (repr&- 
seutiug  new  property  acquired  and  iiayments  on  tlic  principal  of  car 
trasts)  payable  with  proceeds  of  bonds,  $64,333,  against  $55,814. 

Fiscal  year  ends  Juno  30.    Report  for  1890-91  was  iu  V.  5..,  p.  (iOl. 
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Saba«rlbers  nrlll  confer  ■  threat  favor  bf  clrlnB  Immediate  notice  of  any  error  dlscoTcred  In  these  Tables. 


BomU-VittJP 
p>l,wiieiil>iiak 

Ulrlclend. 


RAILBOASS. 


For  explanation  ol  ooliuun  headings,  Sia.,  Bee  notes 
on  flrHt  page  of  tables. 


HUea 

of 
Road. 


Date 

of 
Bonds 


Size,  or 
Par 

Value, 


Amount 
Outstanding 


INTEREer  OB  DIVIDENDS. 


Bate  per    When 
Cent     Payable 


Where  Payable,  and  by 
Whom. 


Xmiterey  dt  Mex.  OtUf— Int.  M.  $2.5.000  per  m.,  g.o* 
Monlgom  A  UufaHla— 1st,  s.  f.,  $15,000  not  dr'u.  .c* 
Uont.  Ticsc.  <«  fern.— 1st  M.,  fl8,000  per  m.,(?old.o* 
Uorgan'a  La.  it  rcj-.— IstM.  (N.  O.  to  Morgan  Clty)c' 

1st  mortgage,  Alexandria  Exteosion,  gold 

If.  O.  Opel.  &  <H.  West.  bils.  ei.  in '89  (assumed). 

MorrU  <t  i'«»M— Btook,  7  p.  c.  guar.  D.  L.  &  W 

IstmorteaKC  sinking  fund 

Convertible  bonds 

Gen.  M.  A  iHt  on  Hoonton  Br.  4o.  (guar.  D.L.&W.) 
Oonsol.  M.  (for  $'.20,000,000)  guar.  D.  L.  A  W.o*&r 

Bpeoial  real  OHtJite  IjontlH 

Morris  A  Essex  Extension  stflelf,  guar.  4  per  cent. 
MorrMoicti^t  Oum.  rtn/i— l8tM.,$'.;5,0(K)p.in.,gld.o' 
WaiKua  A  Z/oui«(i— 8tock,9  p.c.  rental,92  yrs.  B.&M. 

Bonds  not  mortgage,  gold 

Do  do  gold 

tfathvUle  OhaUaiuioga  dS  St.  Lou£»— Stock 

Ist  mort«!Mco  (for  sfG.SOO.OOO) o*4r 

2d  mortgage,  gold  or  Hiiver 0*&r 

Ist  M.  on  Fayette,  .ind  McM.brs. ($6,000  p.ni.)o*&r 

Ist  raortgngi)  on  I^banon  Branch 0* 

1st  M.  on  .nmixr  lir.  ($90,000  are  8s,  due  190H)o* 

Ist  Hiortgiige  on  CcntrcvUlo  Branch,  gold c*ftr 

Ist  M.  on  Tracy  City  Br.  (Tenn.  C.  &  I.  RR.).o*4r 
IstM.  on  Bon  Air  Br.,  red.  at  par  aft.  July '97,. .  .o' 
Consol.  M.  ($'JO.OOO,000),  $20,000  p.  m.,  gold- .  .C 
Duck  River  RR.  1st  M.,  $6,(X)0  p.  m.,  assumed.c* 

2d  mortg.ige.  assumed c* 

Kathville  itlhmlui — Stock,  guar.  6  p.  o.  by  L.  &  N. 

1st  mort.,  guar.,  s.  f.  ($200,000  held  in  sink.  fd.). 

Ifcuh.  Flor.  a  Sheff.—Ut  M.  ($2,500,000),  gold,  gii.o 

SathvilU  i£  EnoxvUle— 1st  moi-t.  for  $2,000,000.  .0* 


389 
81 

102 

157 

80 

"si 


137 

"2 
40 
18 


340 

321 

125 

29 

43 

46 

20 

7 

710 

48 

48 

119 

119 

91 

73 


1888 
1879 
1889 
1878 
1880 
1859 

1864 

Var'us 

1871 

1875 

Var'us 

1891 

1873 
1880 

1873 

1881 

1877 

1877 

77-'83 

1883 

1887 

1887 

1888 

1876 

1881 

1870 

1887 
1888 


$1,000 
1,000 
1,000 
1,000 
1,000 

"60 

500  *0, 

1,000 

1,000 

1,000 

ioo 

1,000 
100 


100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &0. 
1,000 
25 
1,000 
1,000 
1,000 


$9,727,000 

1,500,000 

804,000 

5,000,000 

1,494,000 

249,<K)2 

15,0<M),000 

5,000,000 

28 1 ,000 

4,991,000 

12,151,000 

2,795,000 

250,000 

1,000,000 

800,000 

200,000 

100,000 

10,000,000 

6,300,000 

1,000,000 

750,000 

300,000 

461,000 

376,000 

580,000 

130,000 

3,847,000 

106,000 

34.000 

2.265,582 

2,100,000 

2,096.000, 

1,043,700 


««• 
f«- 

7  per  an. 
7 
7 
7 
7 

4  per  an 

6g. 
9  per  an. 

5  per  an. 

7 
6 
6 
6 
6g.  AS 

6 

6&§' 

o      ^«- 

6  per  an. 

7 
I'- 


M.  A  N, 

J.   A   J, 
*  D, 


A.  A 
J.   A 


& 
A 

M.  4  N. 
J.  A  J. 
A  O. 
J.   A  D. 


M.  A  N, 
J.  A  J 
M.  <fc  N, 
F.  A  A, 
J.  A  J. 
Q.-F. 
J.    A   J. 

A 

A 

A 

A 

A 

A 

A 

A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
M.  A  N. 


NoT.,'91,ooup.  last  paid. 

N.    Y.  StaU)  Trust  Co. 

N.  Y.,  Metrop.  Trunt  Co. 

N.Y.,S.Pao.Co.,23Broad 
do      do 
do      do 

N.  Y,  DeL  Lack.  A  West 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 


Nashua,  2d  Nat.  Bank. 

do      do 

do      do 

New  York  A  NashvlUe. 

N.  Y. ,  Continental  N.  Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 

N.  Y.,  120  Broadway. 

N.  Y.  and  Louisville. 

N.  Y.,  Mercantile Tr.  Co. 


Nov.  I,  193S 
July  1,  1900 
July  1,  1029 
Apr.  1,  19ia 
July  1,  19M 
Apr.  1,  1899 
JiUy  2,  1899 
May  1,  19U 
Jan.  1,  1909 
Oct.,  1901 
June  1,  1919 
Varlons. 
Hay.  1892 
Jan  1.  1921. 
May  I,  1899 
Aug.  1,  1899 
July  1,  1900 
Aug.  2,  1899 
July  1,  1919 
Jan.  1,  1901 
Jan.  1,  1917 
Oct.    1,  1917 

Jan.,1906A'2a 
Jan.  1,  1923 

Jan.  1893  to'17 
July  1,  1917 
Apr.  1,  1938 
Jan.  1,  1896 
Nov.  1,  1909 
June  6,  1892 
July  1,  1900 
Aug.  1,  1937 
1918 


1887-88 

Gross  eaniinga » $2,629,536 

Net  earnings $710,392 

Int  on  1st  mortgages.    $480,000 

Bent  to  St.  L.  A  C 165,000 

Int.  on  general  mort 

Int.  on  car  trust,  Ac. . .        59,918 


INCOME  ACCOUNT. 


1888-89. 

$2,881,474 

$934,781 

$480,000 

165,000 


73,752 


1889-90. 

$3,173,431 

$1,070,918 

$480,000 

172,127 

232,925 

93,504 


1890-91. 

$3,559,138 

$1,215,713 

$480,000 

191,914 

312,850 

85,736 


Total  dlsbursem'ts    $704,918 
Balance,  surplus $5,474 


$718,752       $978,556    $1,070,500 
$224,879  $92,361        $145,213 


*  Including  miscellaneous  receipts  from  rents,  etc. 
Expended  for  additions  to  property  and  new  equipment  and  not 
Inolucled  above;  In  1887-88,  $375,479;  in  1888-89,  $160,198;  in  1889-90, 

f 208,481;  in  1890-91,  $241,980.  (V.  52,  p.  164,  203;  V.  53,  p.  186, 
84,  601 ;  V.  54,  p.  78,  266.  276. 329,  683,  762,  800.) 

nonterey  A  mexlean  (inlt,—(See  iCap.J—Owns  road  completed 
in  Aug.,  1891,  from  VenjuUto  (on  the  Mexican  International  Railroad) 
via  Monterey  to  Tampico,  on  the  Gulf,  about  390  miles.  An  extension 
from  Venadlto  to  Sierra  Mojado  is  soon  to  be  Ijuilt.  See  V.  54,  p.  964. 
At  Monterey  three  large  smelting  works  are  in  course  of  con- 
struction, and  at  Tampico  the  Qovemment  is  making  a  deep 
water  harbor,  and  large  shipments  of  bullion  it  is  expected 
will  go  over  the  new  road  from  Monterey  to  Tampico  for 
export.  On  April  23,  1892,  the  company  being  temporarily 
embarrassed,  J.  Robertson,  formerly  General  Manager,  was  appointed 
receiver  in  Mexico.  (See  V.  54,  p.  643.)  The  Central  Trust  Company 
Of  New  York  Is  trustee  of  the  mortgage.  Sinking  fund  after  November 
1, 1898,  but  bonds  cannot  be  drawn.  The  Mexican  Qovemment  gives 
this  road  a  subsidy  of  $14,222  per  mile  in  6  per  cent  silver  bonds. 
Stock  $100,000.  In  the  Chronicle  of  October  8,  1891  (V.  53,  p.  485), 
was  a  report  at  length  upon  the  condition  and  prospects  of  this  road. 

From  January  1  to  Apr.  30,  1892  (4  months)  gross  earnings  were 
8297,661,  against  .$293,593  In  1891.  In  1891  gi'oss  earnings  were 
8883,462.  In  1890  on  242  miles  gross  earnings  were  $-120,867;  net, 
8284,018;  Interest,  $266,782;  surplus,  $17,236_  General  Trevlno, 
President,  Mexico ;  T.  S.  Bullock,  Vice-President,  40  Wall  Street,  New 
York.  (V.  50,  p.  71,  484,  662,  904;  V.  52,  p.  863;  V.  53,  p.  126,  289,  475, 
48S;V.  54,  p.  643,964.) 

BfontKomery  A  Enfanla.— Owns  Montgomery  to  Euf aula,  Ala., 
80  miles.  ForeclOBed  May  1, 1879,  and  re-organized.  Operated  under 
eontiact  by  Central  of  Georgia,  which  guarantees  the  principal  and 
interest  of  the  bonds.  Stock  Is  $620,000,  all  owned  by  Central  Railroad 
of  Georgia.  In  year  ending  June  30, 1890,  gross  earnings,  $364,169 ; 
aet,  $128,732. 

montsomery  THScaloofta  A  ITIemphln. ^Projected  from  Mont- 

fomery,  Ala.,  on  the  Alabama  Midland,  to  Columbus,  Miss.,  175  miles. 
n  May,  1892,  graded  nearly  to  Tuscaloosa,  Ala.,  aliout  100  miles. 
Stock  authorized  — common  $1,150,000;  preferred,  $1,150,000;  par 
$100.    C.  C.  Munroe,  President,  77  WiUiam  Street,  New  York. 

dIorgan'B  I,onI«iana  dc  Texan  Railroad  A  Steamship  Com- 
pany.—f*e  Map  of  Smilhem  Pacific  Oo7npany.)—0\rnfi  from  New  Or- 
leans to  Cheiieyvllle,  204  mllefi;  branches,  55  miles ;  trackage  Cheney- 
TlUe  to  Alexandria,  24  miles;  total,  283  miles.  In  February,  1883,  the 
Stock  was  mostly  purchased  for  the  Southern  Pacific  Company,  which 
on  Jan.  1,  1892,  held  $14,994,000  of  the  total  $15,000,000  (par,  $100). 
In  November,  1891,  stock  was  Increased  to  $15,000,000.  Oper.-vted 
under  lease  to  Southern  Pacific  Co.,  the  lessee  paying  ail  charges  and 
also  23  per  cent  of  the  net  profits  imder  the  omnibus  lease.  Com- 
pany has  17  iron  steamships  plying  between  New  York  and  New 
Orleans  and  between  Gulf  ports;  also  wharves,  warehouses,  ana  on 
Jan.  1, 1892,  owned  ."{3,880,000  of  the  capital  stock  of  the  Houston  & 
Texas  Central  Railway  Company,  Ac.  Dividends  in  1888,  2  percent; 
In  1889,  nil;  In  1890,  nil. 

From  January  1  to  May  31, 1892  (5  months),  gross  earnings  were 

S  1,993,549,  against  $2,221,170  in  1891;  net,  $290,418,  against  $501,- 
58.  For  year  1891,  gross,  $5,683,432;  net,  $1,5'25,530;  surplus  over 
charges,  $753,612 ;  net  profits  due  company  under  lease  to  Southern 
Paolflc,  $556,441,  against  $565,799  in  1890. 

morris  A  Essex.— rs««  Map  of  Delaware  Laekateana  d  Weslern.)— 
Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J.,  85  mUes;  branch, 
DenvlUe,  N.  J.,  via  Morris  A  Essex  Tunnel,To  Hoboken,  N.  J.,  35  miles; 
leasee:  Morris  A  Essex  Extension  RR.  Into  Patcrsou,  N.  J.,  2  miles; 
other  lines,  14miles;  total  operated,  136  miles.  In  1868  leased  in  per 
petuity  to  the  Delaware  Lackawaua  A  Western  RR.,  the  lessees  assum- 
mg  all  liabilities  .ind  paying  7  per  cent  per  annum  on  the  capital  stock. 
They  also  agree  to  pay  8  per  cent  in  case  10  per  cent  is  earned  on  the 
stock  In  any  one  year.    Lessee  July  1,  1891,  held  $.300,000  ntock. 

The  Morris  A  Essex  Is  Important  to  the  Delaware  Lackawanna  A 
Western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
the  actual  earnings  on  the  road  show  a  large  annual  deficit  for  the 
lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in  1880,  $1,012,416;  in  1881,  $985,890;  in   1882,  $941,550;  lnl883, 

»  1,104,218;    in    1884,  about  $1,100,000;    in    1885  and  1886,  about 
BOCXOOO.    In  1890,  gross  earnings  of  road  proper  (119  miles)  were 
5,197,639;  net,  $1,665,914.  (V.  52,  p.  280,  350;  V.  53,  p.  370> 
Morrlsto^wn  *  Ouinberlaud  Gap.— Operates  road  Momstown, 

Tenn.,  to  Corryton,  40  miles.    Extensions  protected.    Stock,  (t)j  (par 

#100).    Mortgage  trustee  is  the  Atlantic  Trust  Co. 


Nashua  A  Iionrell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H,, 
15  miles.  On  October  1, 1880,  a  lease  for  99  years  to  the  Boston  A 
Lowell  was  made.  In  1887  lease  wa.s  transferred  to  Boston  A  Malna 
Railroad  (Company,  which  i)ay8  a  rental  of  .$73,000  (9  per  cent  on  stock). 
The  funded  debt  of  $300,000,  principal  and  interest,  is  assumed  by  tha 
lessee,  and  the  lessor  holds  the  lessee's  notes  for  the  same  amount— 
$300,000.     (V.  45,  p.  143.) 

NashTllIe  Chattanooza  A  St.  VonlH.—f  See  Map.)— Ovma  from 
Chattanooga,  Tenn.,  to  Hlckmau,  Ky.,  320  miles;  branciie=  to  IiObanon, 
Ac,  352  miles;  leases  Western  A  Atlantic,  Cliattanoog.i,  Tenn.,  to  At- 
lanta, Ua.,  138  miles;  total  operated  Jime  30,  1892,  810  mlljs.  Also 
owns  the  Tennessee  A  Coosa  Railroad,  which  will  be  extended  so  as 
to  run  from  Gadsden,  Ala.,  via  Manchester,  to  Bell's  Factory  or 
Huutsvllle,  75  miles.  The  Western  A  Atlantic  Is  leased  for  29  years 
from  December  27, 1890,  at  $420,012  per  annum. 

A  malority  of  the  stock  ($5,077,500)  Is  owned  by  the  Louisville  4l 
Nashville  RR.  Co.,  and  pledged  for  its  10-40  and  unified  mortgages. 

The  Tracy  City  branch  6a  fall  due  $20,000  yearly  on  Jan.  1, 1893 
to  1916  inclusive,  and  $100,000  on  Jan.  1,  1917. 

Of  the  consolid.'ited  mortgage  of  1888  (United  States  Trust  Co.,  triM- 
tee),  $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

Dividends  since  1880— In  1881,3;  in  1882,  Ha;  in  1883  and  1884, 
2;  in  1885.  nil;  in  1886,  1 ;  In  1887,  4;  in  1888,  414;  in  1889,  5  ;  ta 
1890.  5  ;  in  1891,  5  p.  e.;  in  1892,  Feb.,  114;  May,  li<;  Aug.,  IH. 

Eabnings,  Finances,  Ac— In  June,  1892,  $500,000  additional  ftnt 
consolidated  mortgage  5  percent  gold  bonds  were  Issued  to  aoquiie  nev 
road,  etc  ,  making  the  total  amount  listed  $3,847,000. 

Fiscal  year  ends  June  30.  The  figures  for  1891-92  were  Issued  In  ad- 
vance of  the  annual  report,  and  Include  the  Western  A  Atlantio,  138 
miles,  not  included  in  previoius  years,  but  they  do  not  include  any 
miscellaneous  income,  this  item  in  1890-91  having  amounted  to  $37,- 
482  and  being  embraced  in  the  $1,657,063  net  income  for  that  year. 
The  report  for  1890-91  was  in  Chhoniclb,  V.  53,  p.  406,  showing  earn- 
ings as  in  the  table  below. 

mCOMK  ACCOUNT. 

1888-89.      1889-9a        1890-91.       1891-92 

Mileage  end  of  yeat 652  6.52  652  810 

Gross  earnings $3,300,165  $3,550,460  $3,943,304  $5,353,287 

Net  income 1,348,721    1,430,414    1,657,063    2,029,008 

Disburaeinents — 
Interest  on  debt  and  taxes     $869,696     $873,388     $914,799 

Rental  W.  A  A.  RB 

Dividends (5)333,426  (5)333,427  (5)333,427 

Improvements 60,903         85,881       142,617 


$950,515 
420,012 
500,000 
118,111 

Total  disbursements..  $1,264,025  $1,292,696  $1,390,843  $1,988,688 

Balance,  surplus .$84,696     $137,718     $266.2-20       $40,370 

—(V.  52,  p.  40,  832,  899;  V.  53,  p.  21, 95,  406 ;  V.  55,  p.  2'2). 

Nashville  &  nec».tnr.—(See  Map  Louisville  <*  NashtUle.) — Owna 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119miles.  The  road  was  leased 
May  4, 1871,  to  the  Louisville  A  Nashville  Railroad  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  Tha 
lessee  assumed  all  the  debt  and  owns  $823,300  of  its  stock.  In  1890-91 
gross  earnings,  $1,491,782 ;  net,  $566,897. 

Nashville  Florence  dc  ShelHeld.— C;S««  Map  LouiniUe  <«  2ra$lk- 
ville.) — Owns  from  Columbia,  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
brancli  Iron  City,  Tenn.,  to  Pinokney,  Tenn.,  12  miles,  and  has  traekag^ 
Florence  to  Shetfleld  (Memphis  A  (Jharle.ston  Railroad),  6  miles  ;  total, 
97  miles.  Oiwrated  by  Louisville  A  Nashville,  which  company  giiarao- 
tees  the  principal  and  Interest  of  the  itonds  by  endorsement,  and  owns 
$565,000  of  the  $708,585  stock,  par  $100.  In  1890-91  gross  eamlnM 
were  $2,S0,058;  net,  $31,193;  taxes,  .$6,201;  interest,  etc.,  $101,009| 
deficit,  $76,018.  President,  M.  H.  Smith,  lx)iiisville,  Ky.  (V.  53,  p.  793.) 

Nashville  A  Knoxvillo.— Owns  from  Lebanon  to  6  miles  beyond 
CookvUle,  65  miles,  and  branch  to  Carthage,  Tenn,  8  miles;  projected 
to  coal  fields  of  Fentress  and  Overton  counties.  Stock,  authorized, 
$500,000;  outstanding,  $372,700;  par,  $100.  Trustee  of  mortgage^ 
Mercantile  Trust  Co.  of  New  York.  In  year  ending  June  30,  1891,  gross 
earnings  were  $62,-t32 ;  net,  $22,241 ;  interest  on  bonds,  $40,280. 

Naup:atnck.— Owns  from  Naugatuck  Jtmotion,  to  WiiMted,  Conn., 
56>2  miles;  leased,  Waterto^vn  A  W aterbury  Railroad,  i^  miles;  total 
operated,  61  miles.  Lea.scd  for  99  years  from  April  1,  1887,  to  New 
York  New  Haven  A  Harlem  at  $206,000  per  year,  etimings  being  ii^ 
eluded  In  those  of  the  lessee.  In  year  en'Unig  Septembor  30, 1887,  gTOM 
earnings  were  $725,828:  net,  $246,664. 

Nesqoehonine  Valley.— Owns  from  Nesqnehonlng  Junction,  Pa., 
to  Tanienend,  Pa.,  17  miles;  Tunnel  Branch,  Haiito,  Pa.,  to  Lansford,  Pa., 
1  mile;  total  operated,  18  miles.  Leased  for  999  years  to  the  Lehlgk 
Coal  A  Navigation  Company.  In  1884  the  option  to  purchase  the  itocK 
at  par  and  lutarest  was  suspended  for  20  yean,  with  a  guarantee  ot  5 
p«r  cent  per  annura  on  stock. 

Nevada  Central.— Battle  Mountain  to  Anttln.  94  miles  (3-rt.  guaca.) 
Stock,  ¥750.000;  par,  $100.  Ro.'id  sold  In  fore -losure  June  21,  1887. 
Above  bonds  were  Issued  In  exchange  for  $750,000  old  firsts.  Orosa 
earnlDgi  In  1889-90,  $37,070;  deOoltunderoperatiscexpenses, $2,318. 

Newark  A  Hudson.— Owns  from  Bergen  Junction  to  Newark,  IT. 
J. ,  6  miles.  Leased  to  New  York  Lake  B^le  A  Western  at  a  rental  of 
917,500  per  annum.    Erie  pay*  Interest  on  bonds  and  Inoludes  e»rnlii«a 
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RAILROADS.  „,, 

Miles 

For  explanation  of  column  headings,  &o.,  see  notes     ot 
on  flrRt  page  of  tables.  Road. 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

1883 

1,000*0 

50 

1888 

1,000 

1871 

1,000 
500  &c. 

1869 

1877 

50 

1870 

500  &o. 

1888 

1,000 

1888 

.... 

1888 

1,000 

1888 

100 

1869 

1,000 

1879 

1,000 

1881 

1,000 

1886 

1,000 

1870 

1,000 

1886 

1,000 

1880 

500  Ac. 

1885 

100 

1880 

1,000 

100 

1885 

1,000 

1881 

1890 

1,000 

1891 

1,000 

1891 

1877 

500  Ac. 

1885 

1,000 

1874 

£100  &0 

Amonnt 
Outstanding 


nrrEREST  or  dividends. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


JJond*— Prtnol- 

paliWhen  Dii«« 

«ocJ<c«-LMt 

Dividend. 


JTauoadM-A-— at'k.lO  p.c.  ren'l,  99  yrs.,N.V.N.H.AH. 

Ist  mortKaKC r 

Nesqiiehoning  Foi.— Stock,  5  p.c.  ru.  till  1904 

Scvmla  Centrnl—lBtH.  g..  Income  (sinking  fund) 

Netoark  <£  Hudson —  Ist  mortgage 0 

tfeu'ark  Smntrnet  dt  A7raj(<ir.— l8tM.,ext.ln'89,  g.c 
Newburg  IhitcJwsH  rf  Cannecticnt — Income  bonds..] 

New  Onstlr  .«  Bearer  Tulley— Stock 

ITew  Hureii  <f-  Derby— 'lA  mortgage  (now  1st)  guar.o* 
Consol.  mortgage  for  $soo,000.  Interest  guar..o^ 

Mortgage  on  Huntington  Branch 

Funded  coupon  cerllflcates 

Real  Estate  CertiHoates 

JV.  Hav.it  Northamp.—sry,  gu.  99yr8.N.Y.N.H.&H. 

Ist  mortgage o"^ 

Consol.  sink,  fund  $1.5,600  per  year  not  drawn,  o' 

Northern  Ex  ten  sion  bondn 0* 

BondH  coiivertil>le  Wrto  stock 0* 

Holy.  &  W.,  leased,  lat  &  2d  M.  ($200,000  gu.).o* 
Keio  Jersey  Junctwu— Int.  M.,  guar.  l)y  N.Y.Ccnt.oAr 
Ifnr  Jersey  tl  Nexr  Yorlt—l»t  M.  (reorganization). c* 

2d  mortgage r 

Nan  Jjonilnii  A^or(A«r»— Stock 

Consolidated  M.,  now  Ist  M.  (»688,000  are  48). c' 

Netopnrt  Xcws  d:  Mimimipjyi  yaWcy— Stock 

Neir  Orleans  <t  Norlh  Eastern — Prior  Hen  m.,  gold.c 

1st  mortg.age 

N.Orl'ns  iC  yorthWenf^i—\sitM..>f.2O,O00p.m.,f^.,c*/tr 
JVcwOW.rf-So.— Pri!»»o»«iiM.(:t;2.')0,()0())g..red.  atl05 
Istmort.  forlfil.OOO.OOO.  iiiponie  for  live  years. .. 
N.  r.  BrooMyndJliin.ncufh—a.  Y.  A  M.  B.  1st  M..0* 
N.  Y.  B.  &  M.  B.  iHtcon.  M.,  gold,  guar,  bv  L.  I.o* 
New  Torkd:  C'a/in(/«.— l8tM.8ter..gtiar.D.&H.,Cau.c' 


55 
18 
94 
5 
44 

15 
13 
13 

4 


92 
"27 

"l7 

5 

34 

34 

121 

121 

196 
196 

77 

66 

66 

14 

20 
150  ■ 


$2,000,000 

150.000 

1,418,600 

750,000 

250,000 

800,000 

1,164,500 

700,000 

225,000 

575,000 

71,900 

480,000 

225,000 

2,460,000 

1,300,000 

1,200,000 

700,000 

700,000 

260,000 

1,700,000 

400,000 

100,000 

1,500,000 

1,500,000 

13,604.490 

1,120,000 

5,000,000 

1,540,000 

200,000 

(?) 
500,000 
883,000 
4,000,000 


lOperan 

4 
5  per  an. 

»«• 

I'- 

See  text. 

7 

6 

6 

6 

6 
See  text. 

7 

6 

5 

6 
4*6 

4 

6 

5 

8  per  an. 

4A5 

!'■ 

I'- 

7 

5  g. 

6  g. 


1.1. 

*  J. 

J. 

*  D. 

M 

A  S. 

.1. 

A  J. 

M 

A  8. 

M 

A  N. 

Q."^. 

F. 

A  A. 

M 

A  N. 

F. 

A  A. 

K. 

A  A. 

F. 

A  A. 

A. 

A  O. 

.1. 

A  J. 

A. 

A  O. 

A. 

A  O. 

J. 

A  J. 

A. 

A  <). 

F. 

A  A. 

M 

A  N. 

J. 

A  J. 

t;.-J.  1 

J. 

A  J. 

A." 

AO. 

J. 

A  J. 

.1. 

A  J. 

A. 

A  O. 

(1) 

J. 

A  J. 

A. 

A  O. 

M. 

A  N. 

New  Haven,  Ct.,  Treas. 

do  do 

PhUa.,  226  So.  Third  St. 

No  coupons  paid. 

N.Y..  L.  E.  A  West.  RR. 

N.  Y.,  Union  Tnist  Co. 

When  earned. 

Newcastle,  Pa. 

Bridgeport,  Ct.,  OlHce. 

N.Y.30U8.RR.  A  B'g'pt 

Bridgeport. 

do 

do 

New  Haven. 

N.Hav.,N.Tradesm'8Bk. 

do 

do 

do 

do 

N.  Y.  Cent.  A  Hud.  Rlv. 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

New  London,  Office. 

N.  Y.,  Bk.  of  No.  Amer. 


July,  1892 
June  1,  1013 
Mar.  1,  1892 
July  2,  1938 
Sept  1,  1901 
Nov.  1,  1929 
June  1,  1977 
(1)  1892 
Feb.  1,  1900 
May  1,  1918 
Feb.  1,  1900 
Feb.  1,  1900 
Feb.  1,  1900 

Apr.,  1892 

Jan.,  1899 
Apr.  1,  1909 
Apr.  1,  19U 
July  1,  1896 
Aj)r.'98A1911 
Feb.  1,  1986 
May  1,  1910 
Jan.    1,  1986 

July,  1892 
July  1,  1910 


N.  Y.,  Central  Trust  Co. 

N.  Y. ,  MuUer,  SchaUACo. 

In  default. 

New  York  Agency. 


N.  Y.,  Corbln  Bank'g  Co. 

do  do 

I.,ondon,  Baring  Bros. 


Nov.  1,  191» 

Jan.,  1911 

Jan.   1,  1940 

Oct., 1931 

1931 

Jan.   1,  1897 

Oct.    1,  1936 

May   1,  1904 


IB  Its  own  statements.  Stock,  $250,000;  par,  $100.  In  year  ending 
Sept.  30,  181(1,  gross  earnings,  $84,327:  net.  $0,850:  deflclt  under 
interest,  $10,650.    Cortlandt  Parker.  Preaideut,  Newark,  N.  J. 

Newark  Somerset  Ac  Straltsvllle— Owns  from  Newark,  O.,  to 
Shawnee,  O..  44  miles.  Leased  to  Baltimore  &  Ohio  till  November  1, 1929 
(with  right  to  perpetual  renewal  at  B.  &  O's  option)  at  30  per  cent  of 

fross  earnings  and  a  minimum  rental  of  .$40,000  (Interest  ou  debt), 
tock,  common  $79,'>.400,  and  preferred,  $218,200  (par  both,  $50). 
$705,550  of  the  first  and  $191,850  of  the  latter  being  owned  by  the 
Baltimore  A  Ohio.     In  1890-91  gross  earnings,  $145.026 :  net,  $2,116. 

Netvbnre  Dutchess  dc  Connecticut.— Owns  from  Dutchess 
Jimction,  N.  Y.,  to  Millerton,  N.Y.,  59  miles.  Reorganized  after  fore- 
closure In  January,  1877.  In  1889-90  the  "half  right  of  way  "  from 
Dutchess  Junction  to  Hopewell  Junction,  with  the  partly  built  road 
thereon,  was  purchased  for  $100,000.  In  addition  to  above  incomes 
there  are  $150,000  1st  mortgage  78,  due  in  1907,  and  $65,000  of  5 
per  cent  mortgage  notes  due  $10,000  yearly,  Jan.  1,  1892,  to  1897.  In 
year  ending  June  30,1891,  gross  earnings  wore  $176,188:  net,  $30,- 
516;  surplus  over  charges,  $9,462,  against  $28,379  in  1889-90.  The 
common  stock  is  $500,000  and  preferred  stock  $587,450;  par  .$50. 
John  S.  Sclmltze,  President,  59  Wall  Street,  New  York  City.  (V.  47,  p. 
626;  V.  53,  p.  603.) 

Kew  CaHtle  ic  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa..  15  miles.  leased  to  Pitttsbnrg  Fort  Wayne  &  Chicago 
Railroad  f(ir  99  yenTB  at  a  rental  of  40  per  cent  of  gross' earnings,  aiid 
lease  assumed  by  Pennsylvania  Company.  Dividends  since  1883 
have  been— in  1884, 19  per  cent;  in  1885, 10  per  cent;  in  1886  and 
1887,  6  per  cent  each  :  in  1888  and  1889,  10  per  cent  each  ;  in  1890,  11 
per  cent;  In  1891,  SOi^:  in  1892,  Jan.,  Ha;  April,  1^.  Gross  earnings 
in  1891,  $169,066:  net,  $59,297;  rental  received  $67,626,  against 
$108,721  In  1890:  loss  to  lessee,  $8,329,  against  profit  of  $13,148  In  1890. 

Ne«r  Haven  &  Derby.— Owns  from  New  Haven,  Conn.,  to  An- 
sonla.  Conn.,  13  miles,  and  extension  to  the  Housatonio  Railroad  at 
Huntington,  4  miles.  Leased  to  the  Housatonio  for  99  years  from 
July  9,  1889,  the  rental  being  guaranty  of  Interest  on  bonds  and 
funded  coupon  certificates,  and  2  per  cent  on  stock  till  July, 
1892,  then  3  per  cent  till  July,  1895,  and  4  per  cent  thereafter. 
iMvldends  are  paid  directly  to  stockholders  in  semi-annual  Inst-ilments 
January  10  and  July  10.  Stock  is  .$470,000;  p.ar,  100.  In  June,  1 892, 
control  of  the  Housatonle  passed  into  the  hands  of  N .  Y.  N.  H.  A  Hart- 
ford parties,  In  whose  system  this  road  is  now  operated. 

Ne»v  Haven  dc  Northampton.— Operates  from  New  Haven, 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  liranches — To  Williams- 
burg, Mass.,  New  Hartford,  Conn.,  Turner's  Falls.  Mass.,  Tarlffvllle, 
Conn.,  32  miles ;  leases— Holyoke  &  Westfleld  RR.IO  miles  ;  total.  137 
miles.  In  Jime,  1887,  leased  for  99  years  to  the  New  York  New  Haven 
A  Hartford  at  1  per  cent  on  stock  till  April,  1890;  then  2  till  April, 
1893;  then  3  till  April,  1896,  and  4  afterward.  Interest  on  bomls  is 
guaranteed.  Earnings  are  Included  in  the  earnings  of  the  lessee.  The 
Holyoke  A  Westfleld  has  paid  annual  dividends  since  1879.  Its  first 
mortgage  bonds  duo  April  1, 1911,  are  guaranteed  principal  and  Interest 
by  the  New  Haven  A  Northampton. 

New  Jersey  Junction.- Terminal  road  through  Jersey  City, 
Hoboken  .-.nd  Weehawken,  connecting  the  trunk  lines  terminating  at 
those  points  :l  ength  about  5  miles.  Leased  for  100  years  from  June 
30,  1886,  to  the  New  York  Central  &  Hudson  River  RR.  Co.,  which 
guarantees  the  bonds  absolutely.    The  mortgage  is  for  $4,000,000. 

flew  Jersey  &  New  York.— Owns  from  Erie  Junction,  N.  J.,  to 
GamervlLe,  N.  Y.,  29  miles;  branches  to  New  City,  etc.,  5  mUes ;  oper- 
ates to  Haverstiaw,  etc.,  14  miles;  total  operated,  48  miles.  Reorgan- 
ized after  foreclosure  In  April,  1880.  Stock  outstaudiug,  $1,440,800 
common :  $787,800  preferred ;  par,  $100.  Control  of  ro.id  is  with  pre- 
ferred stock  and  first  mortgage  bonds  till  6  per  cent  dividends  have  been 
?ald  on  preferred  stock  for  three  years.  From  Jan.  1  to  May  31, 
892  (5  mouths),  gross  earnings  were  $116,512,  against  $101,837  in 
1891.  In  1890-91  gross  earnings,  $276,609;  net,  $31,987;  deflclt 
under  Interest,  Ac,  $8,416.  Henry  W.  De  Forest,  President.  (V.  54, 
p.  441.) 

Ne^v  London  Northern.-^wns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  ..t  Whitehall  RR., 
Brattleboro  to  South  I,ondonderry,  Vt.,  37  miles.  The  «ntlre  line  is 
leased  for  99  years  from  December  1,  1891,  to  the  C(msolidated  Ver- 
mont RR.,  which  assigned  the  lease  to  the  Central  Vermont.  The 
rental  Is  $210,CK)0  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding yearly  for  interest  and  8  per  cent  dividends.  Taxes,  assessments, 
improvements  and  renewals,  are  met  bv  the  lessee,  without  claim  on  the 
New  London  Northern.  Ciuarterly  dividends  of  2  per  cent  will  be  paid. 
Dividends  since  1876— In  1877,  6%  per  cent;  from  1878  to  1886,  In- 
olUBive.  6;  In  1887,  6h:  from  1888  U)  Jan.,  1892,  inclusive,  at  rate  of 
7  per  cent  per  annum.  Beginning  April  2,  1892,  quarterly  dividends  of 
2  per  cent  will  be  paid  under  the  lease.  The  consol  mortgage  has  bo- 
come  a  first  lien.— (V.  51,  p.  241 ;  V.  52,  p.  391 ,  761 ;  V.  53,  p.  256,  88I.1 

Ne«r  Orleans  Fort  Jackson  tc  Grand  Isle.— Operates  from 
New  Orleans,  La.,  to  Buras,  60  miles,  and  branch  1  mile. 

NeTT  Orleans  &  Nortli  Eastern.— New  Orleans,  La.,  to  Meridlam, 
Miss.,  19G  miles.  Stock  Is  $5,000,000  (par,  $100),  of  which  $4,320,000 
and  $4,900,000  1st  mortgage  bonils  are  held  I)t  the  Alabama  New  Or- 
leans A  Texas  Pacific  Junction   Railway  CompMiy— which  see.  I 


From  July  1,  1891,  to  May  31, 1892  (11  months),  gross  earnings  wer* 

t  1,171,206,  against  $1,048,910  In  1890-91;  net,  $2.57,000,  against 
247,021  in  1890-91.  In  year  ending  June  30,  1891,  gross  earnings 
were  $1,135,859;  net,  .$264,540;  Interest  paid,  $.365,400:  interest 
credits,  $6,465  ;  deficit,  $94,394.  In  1889-90  deficit  815,147.  (V.  51, 
p.  303;  V.  52,  p.  204;  V.  53,  p.  289.) 

New^  Orleans  A:  Northwestern.— Owns  from  Natchez,  MiM, 
to  Rayville,  La..  77  miles.  Projected  to  Little  Rock,  Ark.  Stock 
authorized,  $4,500,000— $25,000  per  mile;  par  $100.  Natchez  Constnis- 
tion  Company  contractors.  In  August,  1891,  C.  H.  Hammond  and  W. 
D.  Jenkins  were  appointed  joint  receivers.  It  is  said  they  will  oon»- 
plete  an  additional  24  miles  of  road  partially  constructed. 

New^  Orleans  ic  Sonthern.— New  Orleans  louth  along  ths  KIsaIc- 
slppl  River  to  Bohemia,  with  a  branch,  66  miles  in  all.  Successor  to  tba 
New  Orleans  A  Gulf,  sold  in  foreclosure  March  5,  1891.  See  V.  52  p. 
391 ;  V.  53,  p.  156.     Stock,  $200,000  ;  par  $100. 

From  January  1  to  May  31,  1892  (5  months),  gross  esmlnn 
were  $58,905,  against  $72,396  in  1891;  deficit,  $1,809,  against  surplus 
of  $3,024.  In  1891  gross  earnings  were  $173,415;  net,  $8,059,  against 
$17,432  in  1890.     (V.  51,  p.  494;  V.  52,  p.  391;  V.  53,  p.  156.) 

Newport  News  Sc  laississippl  Valley.— This  company  which 
is  incorporated  under  the  laws  of  Connecticut,  operates  under  leasa 
(till  1936)  the  Chesapeake  Ohio  A  Southwestern  Railroad  from  Louis- 
\Tlle,  Ky.,  to  Memphis,  Teun.,  and  branch,  398  miles,  with  Its  con- 
trolled line,  the  Ohio  VaUcy,  Princeton  to  Evansvllle,  Ac,  108  miles. 
The  lessee  is  to  pay  fixed  charges  so  far  as  net  earnings  suffice, 
and  any  surplus  earnlnga  up  to  6  per  cent  were  to  go  to 
the  lessor  company,  the  excess  thereafter  to  be  retained  by 
the  lessee.  On  January  1,  1891,  the  company  owned  $5,708,700 
Chesapeake  Ohio  A  Southwestern  common  and  $3,511,(500  pre- 
ferred  stock;  $1,055,500  Ellzabcthtown  Lexington  A  Big  Sandy 
Railroad  stock;  $3,135,936  Chesapeake  A  Ohio  common,  $244,736 
first  preferred  and  $1,510,400  second  preferred  stock.  On  the  same 
date  there  was  due  from  the  Ches.  Ohio  A  S.  W.,  as  per  balance  sheet, 
$935,429,  and  from  the  Eliz.  Lex.  A  Big  Sandy  $46,853.  In  Feb.,,  92, 
the  lease  and  stock  of  the  Elizabeth  town  Lexington  &  Big  Sandy  wera 
transferred  to  the  Chesapeake  A  Ohio.  See  balance  sheet  in  V.  52,  p. 
607.  Central  Pacific  owns  $1,680,000  of  the  stock.  Offices  of  com- 
pany. No.  23  Broad  Street  and  New  Haven,  Conn.— (V.  48.  p.  S89;  V. 
50,  p.  559  ;  V.  52,  p.  60T.) 

New  Vork  Brooklyn  &  manhattan  Beach.— From  Frosli 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greeiiiiolut,  20  miles.  This  was  a  consolidation  August  27,  1885. 
Leased  for  99  years  from  May  1, 1882,  to  the  Long  Island  RR.  Co.  as 
35  per  cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least 
$95,980  in  each  year;  1st  consolidated  bonds  are  endorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350,000  common  and 
$650,000  non-cumulative  preferred  (par,  $100).  Dividends  on  preferred 
from  1886  to  1891,  both  inclusive,  5  percent  per  annum,  i>ald semi- 
annually, April  and  October,  bv  Long  Island  Railroad  Company.  The 
consolidated  mortgage  of  1885  is  for  $2,000,000;  trustee  is  Central 
Trust  Company.  In  year  ending  June  30.  1891,  rental  was  $110  300; 
deficit  under  interest  and  dividends,  $913.  (V.  51.  p.  494  ;  V.  54,  p.  1048.) 

New  York  &  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches  to  Baldwin,  Ausablo  and  Province,  37 
miles;  total  operated,  150  miles.  Leased  in  periietuity  and  virtually 
owned  by  the  Delaware  &  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  $4,033,030  invested  in  it.    The  stock  is  $4,000,000;  par,  $100. 

For  year  ending  June  30,  1891,  gross  earnings  were  $1,026,761, 
against  $1,114,869  in  1889-90 ;  net,  $241,412,  against  $454,784  ;  deflolt 
under  charges  $63,826,  against  suiplus  of  $156,363.— (V.  52,  p.  280, 
762  ;  V.  53,  p.  224,  568,  714;  V.  54,  p.  289,  888.) 

New  York  Central  &  Hudson  Htlver.—fSee  Uap.;— Own 
from  New  York  aty  to  Buffalo,  N.  Y.,  442  miles;  branches  on  N.  T. 
Central  division,  377  miles;  total  owned,  819  miles;  lines  leased— West 
Shore  RR.  and  branches,  Weehawken  to  Buffalo,  495  miles :  Troy  A 
Greenbush,  6  miles:  Spuyten  DuyvU  &  Port  Morris,  6  miles:  New  York 
A  Harlem,  136  miles :  New  Jersey  Junction,  5  miles ;  Rome  Watertowa 
A  Ogdensburg,  Suspension  Bridge  to  Massena  Springs,  and  branches 
629  miles ;  grand  total,  2,096  miles.  About  30O  miles  of  the  New  York 
Central  DlvLsion  has  four  tracks.  Also  operates  the  Dunkirk  Allegheny 
Valley  A  Pittsburg  Railroad,  104  miles,  reported  separately. 

In  January,  1891,  leiwed  the  Beech  Creek  Railroad  (which  see),  131 
miles,  not  included  in  above  mileage. 

Ohoanizatios,  Ar.— This  company  was  formed  by  a  oonaoltdation  of 
the  New  York  Central  and  the  Hudson  River  railroadK  October  1,  1869. 
The  New  York  Central  was  a  coiisolidatlon  of  several  roiids  under  a  spe- 
cial law  of  April  2,  1853.  The  Albany  A:  Srheiiectady  R.illroad,  opened 
September  12,  1831,  as  the  Mohawk  A  Hudson,  was  the  first  railroad 
built  in  the  state  of  New  York.  The  West  Shore  Railroad  was  leased  In 
Dec.,  1885,  for  475  years.  The  Rome  Watertown  A  Ogdenabnr;,  whloh 
see,  was  leased  in  perpetuity  in  March.  1891,  its  debt  being  aeeumed  and 
5  per  cent  guaranteed  on  its  stock.  See  V.  52,  p.  463.  The  Beech  Creek 
RR.  (which  see)  is  leased  for  999  years  and  4  per  cent  guaranteed  on 
Its  stock  and  bonds.  See  V.  52,  p.  570.  In  1892  the  Federal  (iovem- 
ment  ordered  the  Central  to  raise  its  bridge  over  the  Harlem  River  24 
feet.  TliU)  will  necessitate  an  outlay  of  between  $3,000,000  and 
$4,000,000.    See  V.  54,  p.  560. 
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RAILROADS. 


For  explanation  of  column  lieadin^cB,  Ac.,  see  notes 
ou  tlrst  page  of  tables. 


Hilea 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Out«tandiiig 


INTEREBT  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


BondB—l'Tinet 

pal.When  Do^ 

Aoefc«-LMt 

DlYldend. 


Jfew  York  Central  <t  Hudson  Wrej^-Stook 

Debt  oertlflcates  (N.  Y.  Central)  ext.  10  y'rs  1883 

N.  Y.  C.  A  H.,  5   $30,000,000  )    -„„„„„  .„  ^„  5 

mort(?a(?e...^     iBa.OOoiooO  {  coupon  or  reg.  J 

Debentures o*r 

Debentures  for  $15,000,000  g.,  s.  t.  not  dr'n.  .04r 

jr.  Y.  Chicago  d  St.  Louia— Common  stock 

2d  ureferred  (.5  per  cent,  non-cumulative) 

Ist  preferred  (.'5  per  cent  nou-cumulatlTe) 

iBt  niortj,'aKe  KOld,  sinking  fund  not  drawn o' 

If.  T.  Eleraled—i^i'.K  Manhattan  Elevated. 

tf.  Y.  *  Orffnwood  //«/ic— Prior  lien  M.,sp500,000. 

1st  and  2d  niort.,  income 

S.  Y.  <e  Harlem— Com.  and  prof.stock,  8  p.o.,N.Y.C. 

Consolidated  mortgage,  coupon  or  rcgistorod..c* 

S.  Y.  Lackawanna  d  Western— ^tock,  guar.  5  p.  ct. 

let  mortgage c* 

2d  mortgage,  guar,  by  Delaware  Lack.  &  West.o* 
Terminal  Improvem'tmortgage,  (for  $5,000,000) . 

New  York  Lake  Erie  Kt  irfs(fi-»— Stock,  common 

Preferred  stock,  not  cunuilatl vo 

N.Y.  &E.  l8tM.,l'lermonttoDunklrk,N.Y.,ext.o* 

2d  mortgage,  (exteuded  in  1879)  gold o* 

3d  mortgage,  (extended  in  1883)  gold o* 

4th  mortgage,  (extended  in  1880)  gold o* 

5th  mortgage  (extended  In  1888),  gold o* 

Erie  R'y,lst  M.,Buff.  Br.  Hornellsv.  to  Attica,  g.o* 
1st  consolidated  mortgage,  gold,  $  &  JS o* 


840 
840 


513 

40 
40 
151 
132 
214 
200 
200 


446 
446 
446 
465 
465 
60 
526 


1853 
1873 
1873 
1884-0 
1890 


1887 

1892 
1878 

1872 

1880 
1883 
1890 


1847 
1879 
1853 
1857 
1858 
1861 
1870 


SlOO 
600  &o. 
1,000 
1,000 
l.OOOAo 
l.OOOAo 
100 
100 
100 
1,000 

1,000 

100  Ac. 

50 

1,000 

100 

1,000 

1,000 

ioo 

100 
1,000 
1,000 
1,000 
1,000 

500  &0. 

100  Ac, 
1,000 


$89,428,300  See  text 


6,450,000 

30,000,000 

9,733,333 

11,000,000 
1  1  ..'iOO.OOO 
14,000,000 
1 1 ,000,000 
5.000,000 
19,575,000 

(t) 

2,700,000 

10,000,000 

13,000,000 

10,000,000 

12,000,000 

5,000,000 

3,3.'50,000 

77,414,,'JOO 

8,536,000 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 


5 

7 

%'■ 
4K. 


See  Itext, 

6 
6 

See  text. 
7 
per  an. 
6 
5 
4 

"z 

7 

5  «■ 
4»ag. 

4  g. 

^«- 
7  g. 


Q.-J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
J.   A  D, 


A.  A  O. 


F.  A  A 
Q.-J. 

M.  A  N. 
Q.-J. 

J.    A   J. 

F.  A  A, 

M.  A  N. 


M.  A  N. 
M.  A  8, 
M.  A  8, 
A.  A  O, 
J.  A  D 
J.  A  J. 
M.  A   8. 


N.  Y.,  Or.  Cent' 1  Depot. 

d*  do 

d*  do 

London,  Union  Bank. 

N.  Y.,  Gr.  Cent'l  Depot, 

do  do 

do  do 


N.Y.,Gr'nd  Cent.Dcpot. 
N.  v.,  Union  Trust  Co, 

New  York. 

None  paid. 

N.  Y.,  Gr.  Cent'l  Depot. 

do  do 

N.  Y.,  by  DcL  Lack.A  W. 

do  do 

do  do 

do  do 


N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London. 


July  15,  ISOiT 
Slay  1,  1808 
Jan.  1,  1908 
Jan.  1,  190e 
Sept.  1,  1904 
June  1,  WOi 


Mob.  1,  1892 
Oct.    1,  1937 

1942 
Nov.  30, 1909 
July  1,  189* 
May  1.  1900 
July  2,  1802 
Jan.  1,  1021 
Aug.  1,  1028 
May  1,  1928 


Jan.  15,  1893 
May  1,  1897 
Sept  1,  1910 
Moh.  1,  102S 
Oct.  1,  1020 
June  1,  1028 
July  1,  1021 
Sept.  1,  109» 


New  York  Central  &  Hudson  Klver.— (Concluded.)— 
CaI'Ital  Btock.— The  famous  scrip  dividend  of  80  per  cent  on  the 
OBpital  stock  of  the  New  York  Central  was  made  in  December,  1808, 
and  on  the  eon.solidation  with  the  Hudson  River  Road  (November  1, 
1869,)  a  further  dividend  of  27  per  cent  was  distributed  ou  the  New 
York  Central  stock  and  85  per  cent  on  the  Hudson  River  stock. 

Bonus.— Under  the  lease  of  the  West  Shore  RR.  $50,000,000  of  4  per 
oentfi  were  giiaranteed  and  $10,000,000  West  Shore  stock  taken  as  con- 
sideration. 

Of  the  $11,000,000  5  per  cent  debentures  due  1904,  $1,000,000  reg- 
istered bonds,  dated  in  1889,  have  no  mortgage  privilege,  but  have  a 
stock  conversion  privilege,  while  debentures  of  1884  have  not. 

In  June,  1890,  $15,000,000  debenture  4  per  cents  were  authorized 
for  improvements.  They  are  to  bo  included  m  any  new  mortgage,  and 
have  a  sinking  fund  of  $300,000  yearly— no  drawings. 

Dividends.- From  1869  to  1884,  inclusive,  8  per  cent  per  annum;  In 
1885,  313  per  cent.  From  1886  to  1889,  inclusive,  4  yearly;  in  1890. 
*"«;  In  1891,  4ia ;  in  1892,  January,  Us;  April,  14;  July  II4  (quarterly.) 
Price  of  Stock.— In  1880, 122®15538;  in  1881, 130'4®155;  In  1882, 
123080)138;  in  1883,  llli2®129%;  in  1884,  83i2ai22;  in  1885,  81%® 
IO714;  in  1886,  98%®11738;  in  1887, 101  %« 1 1408;  in  1888, 102i2®lll; 
In  1889,  104''8®l]0ia;  in  1890,  95i4®lll;  in  1891,  98»2»119%:  in 
1892,  to  July  22  Inclusive,  10938®119i4. 

Operations,  Finances,  Ac- The  fiscal  years  ended  with  Sept.  30  till 
1889  inclusive,  and  since  then  with  June  30.  In  May,  1892,  an  addi- 
tional issue  of  $3,000,000  of  4per  cent  debentures  was  made,  making 
total  outstanding  $11,500,000. 

Year  ends  June  30.  The  figures  for  year  1891-92  below  are  from 
an  advance  statement  in  which  June  was  partly  estimated,  and  the 
miscellaneous  receipts  and  disbursements  were  not  reported.  See  V. 
65,  p.  6,21.  Report  for  1890-91  was  in  V.  53,  p.518.  The  figures  be- 
low Include  the  Rome  Watertown  A  Ogdensburg  after  March  15, 1891. 


1888. 
S 

Gross  earnings 4,918,217 

Oper.  expen.  A  taxes.    4,113,824 


Net  earnings 

Net  ,ino.  other  income 
Deduct — 

Interest 

Rentals 

Sinking  fund 

Dlv.  (312)  on  1st  pref . 


804,393 
810,813 

778,240 

81,416 

100,000 


1889. 

$ 

5,090,329 

4,003,544 

1,086,785 
1,092,175 

791,680 
81,139 
99,954 


959,656 


Total 

Balance def.148,843  sur.119,402  sur.$13,826 


1890. 

$ 

5,820,306 

4,678,251 

1,142,054 
1,154,828 

784,570 
87,685 
93,748 

175,000 


972,773   1,141,002 


1891. 

$ 

6,171,088! 

5,056,083 

1,115,006 
1,128,574 

780,423 
90,5St 
99,040 

150,00* 

1,120,018 
8ur.7,667 


1889-90. 

Gross  earnings $37,008,403 

Oper.  exp.,mclud.  taxes...    24,492,130 


1890-91 

$37,902,114 

25,370,852 


1891-92. 

$45,537,428 

31,067,523 


KetesRTilngs $12,516,274 

P.  0.  of  oper.  exp.  to  earns.       66-18 


$12,531,262 
66-94 


INCOME   ACCOUUT. 
1889-90. 

ffi 

12,516,274 
111,030 


Seeeipts— 

Ket  earnings 

Beb.  State  t'x  prior  y'rs 

Total  Income 

Ihsbursements 

Rentals  paid 4,053,393 

Interest  on  debt 3,590,535 

Taxesonearn.Acap.st'k  209,884 

Reserved  for  deb'tures.  

Dividends (4%)    4,024,273 

Miscellaneous 


1890-91. 

$ 
12,531,262 
88,740 


$14,469,905 
68-22 

1891-92. 
14,469,905 


12,627,304  12,620,002  14,469,905 


Total  disbursements. 
Balance 


11,878,085 
Bur.749,219 


4,452,1001 

3,854,968  I 

274,896  f 

300,000  J 

(4)3,577,132 

72,222 

12,531,318 
sur.88,684 


0,919,783 
(5)  4,471,415 


14,391,198 
sur.78,707 


—(V.  52,  p.  203,  463,  534,  643,  796;  V.  53,  p.  6,  22,  454,  618,  604,  6731 
V.  54,  p.  34,  243,  486,  560,  845,  889;  V.  55,  p.  6,  21.) 

New  York  Chlcaso  Sc  St.  ljO-ulit.—( See  Mapof  New  York  Cen- 
tral <t  Hudson  7?irer.;— Owns  from  Buflfalo,  N.  Y.,  to  Illinois  State  Line. 
612  miles ;  leases  in  Buffalo,  \H  miles;  Illinois  State  Line  to  Chicago,  9 
miles ;  total,  523  miles. 

The  former /fa iftcai/ Co.  was  formed  In  1881  and  became  known  as 
the  "  Nickel  Plate."  .Sale  in  foreclosure  took  place  May  19,1887,  and 
the  present  company  was  foi-med  in  September  1887.  The  1st  preferred 
stock  is  for  $5,000,000,  and  has  a  5  per  cent  preference,  non-cumulative, 
and  the  preferred  stock  for  $11,000,000  has  next  preference  for  5  per 
cent,  non-cumulative ;  common  stock  is  $14,000,000 ;  par  of  all,  $100. 
Lake  Shore  A  Michigan  Southern  owns  $0,240,000  common,  $6,275,000 
2d  preferred  and  $2,503,000  Ist  prcfened  stock.  A  sinking  fund  of 
8100,000  per  year  is  provided  when  the  net  earnings  are  $900,000  or 
upwards,  if  bonds  can  be  bought  at  or  below  102;  if  not,  the  sinking 
fund  lapses  for  that  year,  thus  leaving  $100,000  more  for  dividends. 
The  original  issue  of  bonds  was  $20,000,000,  and  it  has  been  reduced 
to  present  amount  by  the  sinking  fiuid  purchases.  See  abstract  of 
mortgage  (Central  Trust  Co.  of  New  York,  trustee),  V.  45,  p.  541. 

Dividends— On  first  prefen-red :  In  1891,  March,  3>a  per  cent;  In  1892, 
March,  3  per  cent. 

From  January  1  to  Mareh  31, 1892  (3  montlis),  gross  earnings  were 
81.01 8,260,  against  $1,570,946 in  1891;  net,  $317,171,  again8t$350,630; 
Interest,  rentals  and  taxes,  $258,512,  against  $252,086;  balance,  sur- 
plus, $58,659,  against  $98,544.     (V.  54,  p.  800.) 

Report  for  year  1891  was  in  Chronicle,  V.  54,"  p.  885.  LargM- 
samfngs  were  caused  entirely  by  increased  tonnage  and  jiassengers. 
The  rijport  says :  "  The  balance  against  us  for  the  hire  of  freight  ears 
was  $397,304.  This  very  large  cxpondituro  was  caused,  as  stated  in 
the  last  rej.ort,  by  the  necessity  for  using  the  cars  of  other  roads  and 
Individuals  at  a  mileage  rate.  *  •  A  contract  has  been  made 
for  the  construction  of  1,000  new  box  oars." 


—(V.  52,  p.  203,  280,  760,  796;  V.  53,  p.  714;  V.  54,  p.  329,  800,  886.> 

New  York  Sc  Greenwood  I,ake.— Owns  from  Jersey  City,  N.  J., 
to  Greenwood  Lake,  48  miles,  and  branch  to  Ringwood,  2  miles ;  oper- 
ates WatchungRy.,  Woodside  to  Orange,  N.  J.,  4  miles,  and  the  Cald- 
well Ry.,  5  miles;  total,  59  miles.  The  New  York  Lake  Erie  A  Western 
and  Cooper,  Hewitt  &  Co.  control  the  property.  In  May,  1892,  the  prior 
lien  mortgage  was  flJed,  and  $500,000  bonds  are  to  bo  issued  to  pay 
floating  debt  and  provide  for  equipment.  Provision  is  made  in  th» 
mortgage  for  securing  the  control  of  the  Watchung  and  the  Caldwell 
railways,  and  for  an  additional  issue  of  $1,000,(X)0  bonds  to  be  use* 
for  the  purpose  of  retiring  tlie  outstanding  first  mortgage  lnoome» 
"whenever  the  road's  earnings  justify  this  increase  in  fixed  charges."' 
The  holders  of  the  second  mortgage  of  $1,800,000  have  the  right  to 
pay  off  the  first  mortgage  incomes  of  $900,000  at  105.  Stock,  $100,- 
000;  par  $100.  Gross  earnings  in  1891,  $302,634 ;  net.  $13,481;  inter- 
est, $15,839;  loss  on  Watchung  RR.,  $1,882;  interest  on  advances  for 
State  taxes,  an  accumulation  of  12  years,  charged  off,  .$'24,711;  surplus 
for  year,  $1,049.  In  1890,  gross,  $224,466;  net,  $9,514.  Abram  8. 
Hewitt,  President.    (V.  50,  p.  873.) 

NewT  York  Sc  ■  Harlem.— Owns  from  New  York  City  to  Chsthanr 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  A 
Albany  Railroad  Is  used.  This  company  owns  the  Fourth  Avenue  street 
raUroad.  The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years  to  the  N.  Y.  Cent.  A  Hudson  at  8  per  cent  dlvidenda 
on  the  stock  and  the  interest  on  the  bonds.  The  preferred  stock  is 
$1,361,3.50;  balance,  common.  Both  stocks  In  addition  to  the  8  jwr 
cent  guaranteed  by  the  N.  Y.  Central  have  received  dividends  out  »t 
the  earnings  of  the  Fourth  Avenue  horse  railroad,  annually  In  April,  a* 
follows:  From  1882  to  1889,  Inclusive,  2  per  cent  yearly;  In  1890, 
1891  and  1892,  2H  per  cent.  All  operations  Included  In  New  York  Cen- 
tral A  Hudson.    (V.  51,  p.  494.) 

New  York  I^aekawanna  Sc  Western,— (See  Map  of  Delawart 
Lackawanna  <t  TTestern.J— From  Binghamtou  to  Buffalo  and  Interna- 
tional Bridge  and  branches,  214  miles;  Delaware  Lackawanna  A  West- 
ern has  a  lease  for  99  years,  giving  a  guaranty  of  the  bonds  and  5  per 
cent  yearly  on  the  stock  (endorsed  on  tlie  certificates).  On  July  1, 
1891,  lessee  held  $701,800  stock.  $2,850,000  second  mortgage  and  $2,- 
000.000  tenuinal  bonds.  In  1890  a  mortgage  for  $5,0()0,000  4s  was 
authorized  to  reimburse  Delaware  Lackawanna  A  Western  for  ad- 
vances. Due  the  lessee  Dec.  31, 1891,  $1,000,738.  In  1890  gross, 
$8,087,853;  net,    $4,125,894,  against  $3,562,344  in  1889. 

New^  York  Lake  Krie  Sc  "Western.— Main  line  Jersey  City  t» 
Dunkirk,  N.  Y.,  460  miles,  with  branches  643  miles;  total  1,102  miles. 
Owns  Plermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— Newburg  to 
Greycourt,  19  miles;  Buffalo  Br.,  llornellsville  to  Attica,  N.Y.,  61  mfles; 
Newb.  A  N.  Y.  RR.,  Vails  Gate  Junction  to  Arden  Junction,  13  miles; 
small  lines  (stock  owned),  2  miles;  total  owned.  551  miles.  Leases- 
Jersey  City  to  Sufferns,  N.Y.  (.several  small  roads),  31  miles;  Jeffersoa 
Railroad,  45  miles;  Buffalo  Bradford  A  Pittsburg,  2fi  miles;  Buffalo 
New  York  A  Erie,  140  miles;  Suspension  Bridge  A  Erie  Junction,  24 
miles;  Rochester  A  Genesee  Valley,  1 8  miles;  Avon  Oeneseo  A  Mount 
Morris,  18  mUes;  Buffalo  A  Southwestern,  66  miles;  Northern  of  New 
Jersey,  26  mUes;  N.  Y.  L.  E.  A  W.  C.  A  RR.,  31  miles;  other  small  lines, 
125  miles;  total  leased,  551  miles;  total  New  York  Lake  Erie  A  Western, 
1,102  miles.  Also  leases  Now  York  Pennsylvania  &  Ohio  and  branches, 
596  miles,  and  owns  the  entire  stock  of  the  Chicago  A  Erie,  running  from 
Marion,  0.,  to  Hammond,  Ind.,  249  miles,  and  leasing  trackage  over 
the  Chicago  A  Western  Indiana,  19  miles  to  Chicago. 

Organization,  Leases,  Ac— The  New  York  A  Erie  Railroad  wa» 
chartered  April  24,  1832,  and  opened  to  Dunkirk  April  22, 1851.  Re- 
organized as  Erie  Railway  Company  In  1861,  and  sold  under  the  second 
consolidated  mortgage  in  1878  ;  reorganized  as  at  present  June  1, 1878 

The  Long  Dock  Comp'y  has  stock  of  $800,000,  all  owned  by  the  New 
York  LakeErie  A  Western;  Itspropertyconsistsof  lauds  andlauds  under 
water,  about  577  acres,  with  piers,  buildings,  Ao.  The  New  York  Lak» 
Erie  A  Western  Coal  A  Railroad  Conipi.ny  is  an  auxiliary  cori>oratloa 
from  which  advances  of  $1,398,275  are  due,  as  per  balance  sheet  of 
Sept.  30. 1891;  in  August,  1890,  $3,000,000  of  Its  bonds  were  guaran- 
teed principal  and  interest  (by  endorsement  on  bonds) ,  the  properW 
being  leased  till  July  1,  1925,  at  a  rental  equal  to  that  iuterest    See  v. 

151,  p.  752,  and  description  of  property  in  V.  52,  p.  642. 
In  the  reorganization  of  the  Chicago  A  Atlantic  (now  Cliicago  A  Erie),, 
there  were  Issued  $12,000,000  4-5  per  cent  let  mortgage  bonds,  interast 
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Snbscrlbera  will  confer  a  great  favor  by  slvlng  Immediate  notice  of  any  error  dlscvvered  In  theae  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  peri  When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


Boiuts — Fri  not  - 

pal, When  Due. 

Stocks— \jaAt 

Dividend. 


ITew  Tork  Lakt  Ertt  <*  Western— (OonHntted.)— 

N.  y.  L.  E.  &  West,  funded  coupon  bonds,  gold.c* 

1st  Hen  mort.,  gold,  sink,  fund  (uot  drawn)... c* 

2d  eonsolidated  and  funded  coupon  bonds,  g..o* 

Collateral  tnist  bonds,  s.  f.  drawn  at  110,  g..o* 

Funded  coupon  bonds,  gold  (red.  at  105) o* 

Income  bonds  (non-ciunulatlve) 

Car  trust  bonds,  ser.  C.  to  G.  Incl.,  partpd.  ann.o* 
N.  Y.  Car  trust,  1888,  ser.  V.  (guar,  by  D.  <fe  H.) . 
lK)ng  Dock  Co.  Ist  mortgage,  Int.  guaranteed. .  .e 
Consol.  mort.,  g.,  red.  at  110  from  land  sales. c' 
Newburg  &  N.  Y.  1st  mort.,  extended  in  1889. .c* 
N.  Y.  L.  E.  &  W.  Coal  &RR.  1st  M.  gu.,endorsed.o* 

N.  Y.  L.  E.  &  W.  Dock  &  Imp.  Co.  Ist  mort o* 

K.  r.  <t  Long  ISrmich— See  Ckntral  of  N.  J. 

/f,  r.  <*  Masxuchusetts—Btod 

1st  mortgage 

jr.  r.  ce  N.  Anifland— stock  ($20,000,000  authorlz'd) 

Preferred  stopk.  7  per  cent  cumulative 

1st  mortgage  (if  0,000,000  are  78) 

2d  M..part  scnlprt  ($998,000  were  5s  till  Feb.,'92) 
Consolidatert  mortgage  for  $25,000,000,  gold.... 

Boston  Terminal  Ist  mortgage c* 

Real  estate  mortgage  note 

do  do       Curt ts's  Wharf 

Due  on  purchnae  Piper's  Wliarf 

Due  for  Milford  &  Woonsockct  equipment 

New  England  Equipment  Co.  1st  mort.,  gold c 


526 
534 


12 


40 

113 


321 
321 


1878 
1878 
1878 
1882 
1885 
1878 

1888 
1863 

1885 
1868 
1882 
1883 


1875 


1876 
1882 
1892 
1889 


1890 


$500&o. 
1,000 

500  &c. 
1,000 
1,000 

300  &0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
100 
100 
1,000 
1,000 
1,000 


1,000 


$3,705, 
2,500, 

33,597, 

3,344, 

4,031, 

508, 

m 

500, 

3,ooo: 

4,500, 

250, 

1,100, 

4,000, 


977 
000 
400 
000 
400 
008 

,000 
000 
,000 
000 
000 
000 


1,014,000 

24,000 

19,781,000 

3,665,000 

10,000,000 

5,000,000 

«) 

1,386,000 

60,000 

80,000 

200,000 

22,625 

436,000 


7g. 

6g. 

6g. 

6g. 

5g. 

6 

5 

5 

7 

6g. 

5 

6 

6 

"7 

See  text 

6&7 

6 

5g. 

4 

(1) 

(V 

(V 

M. 

A   S. 

M. 

A  N. 

J. 

A  I). 

M. 

&  N. 

.1. 

A  I). 

J. 

A  D. 

Various 

J. 

A   J. 

.1. 

A  D. 

A. 

A  (). 

.1. 

A   J. 

M 

A  N. 

J. 

A   J. 

W 

'an. 

J. 

A   J. 

K. 

A  A. 

.1. 

A  D. 

A. 

A  O. 

New  York  and  London, 
do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 
do  do 

Paid  6  p.c.  Jan.  15, 1892 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 

do      do 

do      do 


Sept.  1,  1920 

Dec.  1,  1908 

Dec.  1,  1969 

Not.  1,  1922 

Deo.  1,  1969 

June  1,  1977 
1900,  '02,  '05 
$63,000  Jan.  1 

Jime  1,  1893 

Oct.  1,  1935 

Jan.  1,  1929 

May  1,  1922 

July  1,  1913 


1905 


Boston,Of.,244  Fed'l  St. 
Boston,  8.  Dep.  A  Tr.  Co. 
'Boston,  180  Sumner  St. 


6g. 


F.  A  A. 


Boston,  180  Sumner  St. 

Lowell  Inst,  for  Savings 

Boston. 

do  do 

do  do 

B08ton,01dColonyTr.Co 


Nov.  2,  1891 

Jan.   1,  1906 

Aug.  1,  1902 

June  1,  1942 

Apr.  1,  1939 

(?) 

Oct.    1,  1893 

Moh.  1,  1893 

Oct.    1,  1893 

Aug., '92  to -97 


on  which  is  gtiaranteed,  Erie  receiving  for  debts  due  and  in 
consideration  of  guarantee  $2,000,000  of  these  Ists,  $5,000,000  in- 
comes and  all  the  $100,000  stock.  See  Chronicle,  V.  50,  p.  621,  752: 
v.  51,  p.  911.    Road  was  turned  over  to  Erie  on  September  1, 1890. 

CAPlTAii  Stock.— Preferred  stock  has  a  prior  right  to  6  per  cent 
«ionK3umulatlve)  from  the  net  profits,  "  as  declared  by  the  board  of 
directors,"  but  the  U.  S.  Supreme  Court  held  in  1886  that  tills  stock  has 
no  legal  right  to  claim  a  dividend,  thougli  net  earnings  are  suflicient. 

DiriDEXBS  on  preferred  stock  from  1882  to  1884,  6  per  cent^none 
afterwards  till  Jan.  15,  1892,  when  3  per  cent  was  paid. 

Price  of  stock.— Common  in  1884,  lli8®2838  ;  in  1885,  9i4'a>27''8;  In 
1886,  22i2®3838;  in  1887,  24i3®3558;  in  1888,  22%ai30%;  in  1889, 
2538®3078:  in  1890, 16®29i3;  In  1891,  17^'a>34:^;  In  1892,  to  JiUy  22, 
inclusive,  2514®  34%. 

Price  of  preferred  stock— In  1884,  20®71 ;  in  1885, 18®57 ;  In  1886, 
50iis®81>2;  in  1887,  59®76;  In  1888,52^3367113;  in  1889,  61'»71%; 
In  1890,  46®69i2;  in  1891,  47Hi®77%;  In  1892,  to  July  22,  inclusive, 
623i®77i-j. 

BoiTDS.— The  first  lien  bonds  of  1878  have  a  sinking  fund  of  $100,000 
yearly  and  might  be  called  for  payment,  but  the  company  "  has  decided 
that  redemption  shall  be  by  purchase  only." 

The  first  consolid.ated  funded  coupon  bonds  are  secured  by  lien  of  con- 
solidated mortgage.  On  the  second  consolidated  mortgage  (Farmers' 
Loan  A  Trust  (jompany,  tru.stee)  no  foreclosure  can  take  place  till  six 
successive  coupons  are  in  default,  but  all  of  one  coupon  must  be  paid 
before  any  part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral 
trust  bonds  were  issued  (tlie  United  States  Trust  Company,  trustee ;  see 
V.  38,  p.  509),  redeemable  at  110  on  three  months'  notice.  The  second 
consolidated  funded  coupon  bonds  of  1885  were  issued  to  fund  three 
past-due  coupons  iind  the  coupon  of  June,  1886,  the  coupons  being  de- 
posited as  seciuity.  These  bonds  are  redeemable  at  any  time  at  105  and 
accrued  interest.  Tlie  Long  Dock  mortgage  for  $7,500,000  was  issued 
In  1885  ($3,000,000  being  reserved  to  meet  the  old  bonds),  and  the 
uonds  are  redeemalile  any  time  at  110,  but  from  land  sales  only. 

C  I  July  1, 1891,  tlie  new  car  trusts  amounted  to  $1,059,071,  and  the 
new  fi-i  ine  trust  to  $523,425— all  of  which  wiU  be  paid  previous  to  1898. 

The  N.  i.  L.  E.  A  W.  Coal  A  RR.  Company's  bonds  were  described  in 
V.  52,  p.  64..    See  also  above  under  "  Organization,  Leases,  etc." 

Finances,  Earnings,  Etc.— In  December,  1891,  a  dividend  of  3  per 
cent  was  declarea  on  the  prefeiTed  stock,  the  first  since  1884.  On 
April  1, 1892,  loans  an  i  biUa  payable  wore  .$4,013,959. 

For  the  first  six  months  and  the  first  eight  months  of  the  fiscal  year 
the  results  were  as  follows,  the  half-year  being  as  reported  to  the  N.  Y. 
State  RB.  Commissioners : 

^6mos.  end.  Mar.  31.—.    .-S  mos.  end.  May  31.-, 
1890-91.         1891-92.         1890-91.         1891-92. 


Gross  earnings 14,122,759 

Net  earnings 4,855,881 

Prop'n  due  I'sed  lines*  1,263,155 


15,137,104 
4,913,044 
1,306,208 

3,606,836 
467,021 

4,073,857 
3,932,367 


Balanoe 8ur.l79,429  sur.141,490 


18,806,228  20,250,206 
6,252,867  6,400,417 
1,656.002      1,734,472 


Balance 3,592,726 

Otherincome 474,830 


4,596,865      4,665,945 


Total 4,067,556 

Deduotint.,  taxes,  Ac.  3,888,127 


*  Leased  on  a  percentage  basis. 

The  annual  report  for  the  year  ending  Sept  30, 1891,  was  published 
Is  the  Chronicle,  V.  53,  p.  792,  794,  Ac.  'The  gross  earnings  include 
the  New  York  Pennsylvania  A  Ohio  and  all  the  leased  lines. 

1888-89.       1889-90.        1890-91. 

Total  gross  earnings $27,004,406  $29,068,935  $30,090,699 

Proportion  paid  leased  lines 2,409,133      2,614,101      2,587,066 


liOaTing  as  gross  revenue $24,595,273  $26,454,834  $27,.503,633 

Total  operating  expenses 17,854,425    19,505,951    20,243,936 

Neteamlngs $6,740,848    $6,948,883 

P.  o.  oper.  exp.  to  total  gross  earn'a.      661167         67'1024 


PROFIT  AND  LOSS  STATEMENT. 


1888-89 

Net  earnings $6,740,848 

Pavouia  ferries  earnings 343,758 

Interest  on  securities 432,656 

Other  credit  items 300,090 

Total  credits $7,817,352 

Pavonia  ferries— expenses.. . .  $269,930 

Interest  on  funded  debt 4,706,836 

Weehawkeu  docks— interest..  55,245 

Interest  on  loans 40,484 

Interest  on  mortgages,  Ac...  6,410 

Interest  on  equipment 314,563 

Bentals  of  leased  lines 1,206,055 

Vaxes 91,802 


1889-90. 

$6,948,883 

360,,')57 

454,589 

274,870 

$8,038,899 

$341,627 

4,693,021 

55,245 

164,750 

6,787 

319,488 

1,220,884 

119,875 


$7,259,697 
67-2763 

1890-91. 
$7,259,697 
385,094 
385,641 
269,298 


$8,299,730 

$323,962 

4,688,880 

18,415 

114,592 

7,175 

294,438 

1,518,086 

120,239 


PROFIT  AND  LOSS  STATEMENT— {CONCLUDED.) 

1888-89.  1889-90.  1890-91. 

Claims  of  prior  years $100,244  $55,692  $51,955 

Otker  debit  Items 251,008  201,275  156,610 

Total  debits $7,042,576        $7,178,644        $7,294,352 

Balance,  surplus $774,776  $860,254        $1,005,378 

-(V.  52,  p.  280,  390,  642,  681,  762  ;  V.  53,  p.  187,  754,  778,  792,  793, 
794  :  V.  54,  p.  288,  761,  846.) 

Newr  York  &  New  England.— Owns  from  Boston,  Mass.,  to 
Hopewell  Junction,  N.  Y.,  215miles,  (and  thence  has  trackage  via  the 
Newburg  Dutchess  A  Connecticut  to  a  connection  with  the  New  York 
Central  A  Hudson  River  Railroad  at  Fishldll,  11  miles)  Providence,  B. 
I.,  to  Willimantlc,  Conn.,  58  miles;  branches,  Woonsocket,  R.  I.,  to 
Springfield.  Mass..  etc.,  87  miles ;  total  owned,  360  miles,  of  which  110 
miles  are  dou))le  track.  Leases- Franklin  to  Valley  Falls,  14  miles;  Ver- 
non to  Rockville,  4  miles;  Franklin  to  Ashland,  20  miles;  Norwich  A  Wor- 
cester ER.  (which  see),  66  miles;  Providence  A  Springfield  (which  see), 
21  miles,  and  Woonsocket  A  Pascoag,  10 miles ;  totalleased,  136  miles; 
also  has  running  arrangements  over  11  miles  more.  Total  operated, 
508  miles.  From  Norwich  to  London,  14  mUes,  its  trains  are  hauled  by 
the  New  London  No.  RR.  Co.  Controls  Norwich  A  New  York  Steamer 
line.  The  Meriden  Waterbury  A  Connecticut  was  purchased  in  Febru- 
ary, 1892,  by  parties  interested  in  the  New  York  A  New  England.  The 
road  extends  from  Waterbury  to  Cromwell,  Conn.    V.  54,  p.  367,  648. 

Organization.- Successor  in  1873  to  the  Boston  Hartford  A  Erie 
Railroad,  which  became  insolvent.  From  January  1, 1884,  to  January 
1,  1886,  the  road  was  in  the  hands  of  a  receiver. 

Tliere  was  a  change  of  management  in  1892,  and  in  March  Mr.  Charles 
Parsons  became  President. 

In  June,  1892,  most  of  the  stockliolders  deposited  their  stock  with  the 
Farmers'  Loan  A  Trust  Company  for  a  period  of  five  years,  relinquish- 
ing their  voting  power  to  a  committee  consisting  of  Messrs.  Charles 
Parsons,  Fred.  P.  Olcott,  Charles  Parsons,  Jr.,  Clarence  S.  Day  and 
Richard  Olney.  Each  depositor  receives  in  exchange  for  his  stock 
certificates  of  the  Trust  Company.  Further  particulars  are  in  V.  54,  p. 
964,  1047. 

Capital  Stock.— The  preferred  stock  is  7  per  cent  cumulative,  hnt 
without  interest.  In  1892,  $365,000  preferred  stock  was  sold.  As  to 
proposed  voting  trust,  see  above. 

Dividends.- On  preferred  stock  from  1886,  when  issued,  to  Nov.. 
1891,  both  inclusive,  were  7  per  cent  yearly  In  1892  a  dividend  of  3'3 
per  cent  was  declared  payable  May  2,  hut  its  payment  was  temporarily 
enjoined.    V.  54,  p.  964. 

P«icE  OF  Common  Stock.— In  1883, 17i2®52i4 ;  in  1884,  8al7ia ;  In 
1885,  1213®39;H  ;  in  1886,  30i2®6858 ;  in  1887,  34%®66 ;  in  1888.  29ia 
©5314;  in  1889,  41i8®53i8;  in  1890,  28®52i4;  in  1891,  31®43;  in 
1892  to  July  22  Inclusive,  34®59. 

Bonds.— Stock  is  reserved  for  $219,000  convertible  Boston  Hartford 
A  Erie  Berdell  bonds.  Of  the  2d  mortgage  bonds  $998,000  bore  5  per 
cent  interest  to  Feb.  1892 — for  balance  of  term  they  bear  6  per  cent. 
There  were  also  Jan.  1, 1892,  notes  payable,  $331,303. 

In  March,  1891,  it  was  agreed  to  guarantee  $1,000,000  Prorldence  * 
Springfield  bonds.    See  V.  50,  p.  735,  and  V.  52,  p.  350,  428. 

In  March,  1892,  the  stockholders  voted  to  issue  a  consolidated  mort- 
gage. There  is  some  opposition  to  its  being  issued,  and  the  question 
of  m.aking  permanent  an  injunction  against  its  issue  will  be  decided  in 
September,  1892.  See  V.  54,  p.  443,  721,  800, 1047.  An  issue  of  bonds 
for  terminals  in  Springfield  was  also  t»  be  considered. 

The  New  England  Equipment  Company's  bonds  are  not  guaranteed, 
but  were  secured  by  a  first  lien  on  certain  equipment  costing  $485,000, 
used  by  this  company,  and  by  $460,000  notes  of  the  N.  Y.  A  New  Eng- 
land RR.  Co.  The  bonds  mature  as  follows:  From  Aug.  1, 1892,  to  Aug. 
1, 1894,  $25,000  yearly;  Aug.  1, 1895  and  1896,  $100,000  yearly;  Aug. 
1, 1897,  $160,000. 

Earnings.— Prom  Jan.  1  to  March  31, 1892  (3  months),  gross  $1,- 
360,888,  ag.ainst  $1,345,770  in  1891;  net,  $187,077,  against  $383,889; 
interest,  rentals  and  taxes,  $459,161,  against  $14'2,303;  bal.auce  de- 
ficit, $272,084,  again.st  $58,414  in  1891.    V.  54,  p.  800. 

Fiscal  year  ends  Dec.  31.    Annual  report  for  1891  in  V.  54,  p.  442. 
Figures  for  1887-88  and  1888-89  below  are  for  years  ending  Sept.  30. 
income  accoitnt. 
1887-88.      1888-89.        1890.  1891. 

Miles  operated 490  488  488 

Total  gross  earnings $5,268,408  $5,563,408  $6,029,125  $6,229,03  0 

Net  earnings $1,747,816  $1,844,575  $2,007,857  $1,915,684 

Other  receipts 5,043  3,699  9,301  7,204 

Total  Income $1,752,859  $1,848,274  $2,017,158  $1,922,888 

Rentals  paid $353,744     $383,272     $410,793     $460,240 

Interest,  etc 999,238    1,013,133    1,043,384    1,116,056 

Taxes 229,010       251,640       283,800       264,764 

7  p.  c.  dlv.  on  pref .  stock.      139,416       170,341       189,000       210,000 

Total  disbursements.  .$1,721,408  $1,818,386  $1,926,977  $2,051,000 

Balance,  surplus $31,451       $29,888       $90,187$dfl28,172 

—(V.  52,  p.  389,  428,  761 ,796«  V.  52,  p.  863,  940,  973;  V.  53,  p.  224, 
714;  V.  54,  p.  78,  367,  442,  721,  800,  964, 1048  ;  V.  55,  p.  21, 106.» 
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Miles 
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of 
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Size,  or 
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Value 


Amount 
Outstanding 


INTEKE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

10  per  an 

Q.-J. 

4 

J.   A  D. 

6<fe7 

A.  A  O. 

4 

J.   &  D. 

'  s'g. 

A.  &"o. 

4g. 

J.   <fc  D. 

"eg. 

M.'&S. 

5g. 

J.   A  D. 

4g. 

M.  A    S. 

6  g. 

M.  A   S. 

v|. 

J.   A   J. 

5g- 

M.  A  N. 

5  I. 

M.  A  N. 

5 

M.  A  N. 

5 

J.   A  D. 

"6g. 

J.'  A   J. 

4l2g. 

J.   A  D. 

6  g. 

J.   A   J. 

6 

J.   A   J. 

See  text. 

Q.-F. 

7 

J.   A   J. 

4 

A.  A  O. 

4g. 

A.  A  O. 

5  I. 

M.  A   S. 

5 

Jan.      1 

Where  payable,  and  by 
Whom. 


pul.Wheu  Due, 

Stocks — Last 

Dividend. 


0ew  Fork  yeu>  Haven  <e  Hartford— StocV 

1st  mortgage  (for  $5,000,000) r 

Barlem  A  Portchestcr,  leased,  Ist  mort.  guar.ckr 
2d  mortgage,  guaranteed c4r 

Sfew  York  d  Aforwer/i— Common  stock 

Preferred  sfock,  5  per  cent  non-cum 

Ist  mortgage,  gold c 

Sdmortgago,  gold  (Income  till  Deo.,  1891) o 

X.  T.  Oiil.  c«)re«(.— Stock  ($6,000  la  old  pref.) 

Ist  M.,  gold,  (to  be  redeem.  Sept.  1,  '92,  at  110) .  .c 
eonsoi.M. ($10,000,000)  gold,  red.  at  105  in'99.c* 
Behmding  mortgage  for  $20,000,000,  gold. . .  o**r 

iteu  TorkPenn.,t()hio—Btoo^  ($10,000,000)  Is  pref.) 

Prior  lien,  gold,  $  &  i! c* 

1st  mort. ,  gold,  $  A  £ c 

2d  mortgage,  incomes,  gold,  $  A  * c* 

3d  mortgage,  incomes,  gold,  $  A  £ o* 

Equip,  trust  bonds,  sluk.  fund  3  p.  c.  (dr'n  at  100) 
Equip,  trust  bonds,  siuk.  fund  3  p.  c.(dr'n  at  100) 
Deferred  int.  warrants,  con  v.  Into  1st  M.  bonds. . 
New  Castle  &  Shenango  Valley,  Ist  M.,  int.  guar. 
Sharon  (leased)  1st  mortgage,  gold o 

Mete  York  Philadelphia  li  Norfolk— Stoo\i 

1st  mortgage,  .$16,500  per  mile,  gold c* 

Income  M.,  non-cimiulatlve,  $10,000  per  mile. .  .r 

.tf.  T.  Providence  di  Boston— (Stonington)— Stock 

First  mortgage.  Providence  to  Btoniugton c* 

1st  mortgage  (Stonington  to  New  London) c* 

General  mortgage  for  $4,000,000,  gold cir 

JT.  T. tUiockaway Beach— 1st  M.,g.,ena'sed  by  L.  I.o* 
Income  bonds,  non-cumulative r 


123 
12 
12 


57 
57 

320 
320 
320 

437 
437 
437 

437 


17 
15 

112 

112 

136 

50 

12 

62 

7 


1883 
1873 
1881 


1887 
1887 

1884 
1889 
1892 

1880 
1880 
1880 
1880 
1888 
1890 

1887 
1889 

1883 
1883 

1869 
1881 
1892 
1887 
1887 


$100 

l.OOOAc 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

$or  £ 

l.OOOAo 

500  Ac. 

500  Ac. 

;500  Ac. 

500  Ac. 
£100 
£100 


1,000 
100 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 


$28,375,000 

2f000,000 

2,000,000 

1,000,000 

3,000.000 

6,000,000 

1,200,000 

3,200,000 

58,119,982 

4,000,000 

5,800,000 

3,880,000 

44,999,350 

8,000,000 

44,325,000 

14,500,000 

30,000,000 

£217,050 

£235,000 

17,795,294 

250,000 

164,000 

1,714,375 

1,848,000 

1,000,000 

5,000,000 

1,000,000 

300,000 

1,000,000 

772,000 

1,000,000 


New  Haven,  Co.'s  Office. 

N.  Y.,  Chem'al  Nat.  Bk. 
do  do 

do  do 


July  2,  1893 

June  1,  1903 

Oct.,   1903 

June  1,  1911 


N.  Y.,  Office,  32  Nassau! 
1st  coup,  due  June  '92. 


Oct.    1,  1927 
Deo.  1,  19W 


N.  Y..  Offlce,56  Beaver  sti 
N.  Y.  Office  A  London., 
1st  coup,  due  Mar.  1892 


N.Y.,Farm.  L.ATr.Co, 

London. 

None  paid. 

None  paid. 

Ix)ndon. 

do 


N.  Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

Phlla.VPennl  RR.'  Office, 
do  do 

N.  Y.,  Central  Trust  Ck). 
do  do 

do  do 

do  do 

N.  Y.,  CorblnBank'g  Co. 


Sept.  1,  1892 
June  1,  1939 
June  1,  1992 


Mch.  1,  1896 
July  1,  1905 
May  1,  1910 
May,  1915 
May  1,  1908 
June  1,  1910 


July  1,  1917 
June  1,  1919 


Jan.  1,  1923 
Oct.  1.  1933 
May  10, 1892 
Jan.  1,  1899 
Apr.  1,  1901 
Apr.  1,  1942 
Sept.  1,  1927 
Sept.  1,  1927 


Nenr  York  New  Haven  Sc  Hartford.— Owns  from  Woodlawn, 
II.  Y.,  to  Springfield,  Mass.,  123  miles ;  brandies  to  New  Britain,  Middle- 
i»wn  and  Suffleld,  etc.,  18  mUes ;  total  owned,  141  miles ;  leases— Shore 
Une  Railroad,  48  miles;  Boston  &  New  York  Air  Line  and  branch,  55 
miles;  New  Haven  A  Northampton  Railroad,  New  Haven,  Conn.,  to 
•Conway  Jimction,  Mass.,  and  branches,  137  miles;  Naugatuck  Railroad, 
NaugatiK'k  Junction  to  Winsted,  Conn.,  and  branch,  61  miles ;  Hartford 
A  Connecticut  Valley,  Hartford  to  Fcnwick,  Conn.,  46  miles;  New  York 
Providence  A  Boston  and  leased  lines,  136  miles;  other  lines,  29  miles; 
-total  leased,  367  miles ;  total  operated,  644  miles. 

Oeoakization.— A  consolidation  in  1872  of  the  New  York  A  New 
Haven  and  the  New  Haven  A  Hartford.  The  company  uses  the 
Ifew  York  A  Harlem  Railroad  from  Williamsbridce  into  New  York 
<Sty  and  pays  rental  therefor.  The  New  York  Providence  A  Boston 
was  leased  from  April  1, 1892,  and  its  stock  exchanged  for  New  Haven 
atook.    See  the  Providence  Company  and  V.  54,  p.  721,  887. 

In  Jime,  1892,  a  controlling  interest  in  the  Housatonlo  Ry.  (wklch 
see)  was  purchased  in  the  mtcrcst  of  this  company.  Control  of  the 
Shodc  Isl.  &  Mass.  has  also  been  acquired  in  like  manner.  V.  54,  p.  984. 

Capital  Stock.- Stock  authorized,  $50,500,000.  It  may  be  issued  for 
improvements,  buying  stocks  and  bonds  of  leased  roads,  Ac.  On 
■October  1,  1891,  issued  46,750  shares  at  par  to  the  stockholders. 
TChe  proceeds  were  applied  in  part  to  the  four-tracldng  of  the  New 
York  Division.  On  Jime  1,  1892,  $5,000,000  of  stock,  making  the 
total  outstanding  $28,375,000,  was  issued  to  retire  the  stock  of  the 
H.  Y.  Providence  &  Boston.  On  March  1,  1892,  there  were  $600,000 
•loans  and  bills  p,ayal)le. 

DrviDENDK  of  10  per  cent  paid  regularly  since  consolidation  in  1872. 

Price  of  Stock— In  1885, 175a2()4;  in  1886, 204>fl®223;  in  1887, 208 
«233;  in  1888.  215®244;  in  1889,  24ia279;  in  1890,  244>aai270 ;  in 
1891,  224i2®271 ;  in  1892,  to  July  22  inclusive,  224®252. 

EARNING^.— July  1,  1891,  to  March  31,  1892,  gross,  $8,825,855,  agst. 
^,487,779;  net  in  1890-91,  $3,076,261,  against  $2,571,674;  surplus 
over  charges,  $1,9,'^3,468,  against  $1,477,454. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V  53,  p.  472. 
1888-89.  1889-90.  1890-91. 

■Gross  earnings $10,094,487       $10,749,167       $11,323,616 

Total  net  Income $3,146,931         $3,518,776         $3,615,257 

Interest,  rentals  and  taxes.  $1,470,287         $1,615,766         $1,713,161 
©Ividends  (10  percent)....     1,550,000  1,705,000  1,870,000 

Total $3,020,287  $3,320,766  $3,583,161 

•Surplus $126,644  $198,010  $37,097 

-(V.  52,  p.  121,  280,  707;  V.  53,  p.  95,  368,  472,  604,  714;  V.  54,  p. 
S88,  542,  560,  721,  800,  924.) 

Tiew  York  Sc  Northern.— Owns  from  155th  Street  and  8th  Ave. 
ane.  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  54  miles;  double  track  branch  from  Van  Cort- 
landt  to  Yonkers,  3  miles ;  operates  4  miles ;  total,  61  miles.  The  New 
Tork  CSty  A  Northern  was  sold  in  foreclosure  August  17, 1887,  and  this 
^wmpany  was  organized.  Trustee  of  1st  mortgage  is  Central  Trust  Co.; 
of  2a  mortgage.  Fanners'  Loan  &  Trust  Company.  Due  equipment  trust 
certificates  March  31, 1892,  $110,655. 

Reorganization.— Interest  on  the  second  mortgage  bonds  became  a 
fixed  charge  in  December,  1891,  and  In  March,  18i»2,  as  this  interest 
■was  not  bemg  earned,  a  reorganization  plan  was  oflTered.  It  proposes 
^at  the  second  mortgage  4  per  cent  bonds  be  exchanged  for  a  5  per 
<3ent  first  preferred  stock  at  par  for  the  principal  and  one  year's  inter- 
•est,  dollar  for  dollar,  and  the  mortgage  canceled.  The  present  preferred 
etock  to  be  exchanged  for  second  preferred  stock.  The  first  mortgage 
■will  not  be  disturbed.  To  meet  the  floating  debt  it  is  suggested  that  5 
per  cent  debentures  maturing  in  five  years  be  issued.  If  the  plan  Is 
not  accepted,  foreclosure  of  the  2d  mortgage  is  recommended.  For  ex- 
-tensions,  improvements  and  retiring  at  maturity  all  other  indebtedness, 
it  is  thought  later  a  consol.  mortgage  will  bo  Issued.  See  V.  54,  p.  405. 
In  July,  1892,  a  majority  of  the  seconds  had  assented  to  the  terms  of 
•exchange— see  V.  5'I,  p.  721 . 

Earnings.— From  July  1,  1891,  to  May  31, 1892  (11  months),  gross 
a473,034,  against  $437,185  in  1891 ;  net  earnings  $73,769,  against 
^0,161  in  1891.  For  the  nine  months  ending  March  31,  1892,  net 
earnings  were  $04,138  (against  $03,156  in  1890-91);  interest,  rentals, 
taxes,  Ac,  $104,261;  deficit,  $40,123. 

For  year  ending  June  30,  1891,  gross  earnings  were  $483,427;  net, 
$90,417;  interest  paid,  $60,000;  taxes,  $20,250;  construction  account, 
•etc.,  $15,426.  The  pamphlet  report  was  for  nine  months  only;  see  V. 
53,  p.  752.  (V.  51,  p.  458,  681,  714;  V.  52.  p.  239,  707;  V.  53,  p.  224; 
V.  53,  p.  641,  752 ;  V.  54,  p.  204,  243,  405,  721 ;  V.  55,  p.  147.) 

New  York  Ontario  &  Western.- CSe«  Map.) — Owns  Oswego, 
N.  Y.,  to  Cornwall,  N.  Y.,  272  miles ;  branches  to  New  Berlin,  22  miles ; 
4o  Delhi,  17  miles ;  to  EUenvlUe,  8  miles ;  total  owned,  319  miles ;  leases 
.EandallsvUle  to  Utlca,  32  miles,  and  Clinton  to  Rome,  12  miles;  (In  per- 
ipetuitj)  Ontario  Carboudale  A  Scran  ton  Railway,  Hancock,  N.  Y.,  to 
Boraoton,  Pa.,  54  miles ;  Wharton  Valley  Railroatl  to  Edmeston,  7  miles. 
By  contract  h>TB  right  over  West  Shore  Railroad  from  Coruwall  to  Wee- 
hawken,  53  miles,  by  payment  of  tr.ackage ;  total  operated,  477  miles. 

Organization.— Tlie  New  York  A  Oswego  Midland  was  sold  in  fore- 
closure November  14, 1879.  and  this  company  organized.  As  to  agree- 
ment in  1891  with  N.  Y.  Central,  see  V.  52,  p.  609. 

OAPiTAi  Stock.— Stock  is  $58,119,982  (par  $100),  of  which  $6,000  is 
daMpntared. 


Price  of  Stock.— In  1885, 6%'a2078;  inl886, 15S2238;  inl887,1458^a 
2013;  inl888, 14'ail9;  in  1889, 14i2®2278 ;  in  1890, 13322%;  in  1891, 
14®23%;  in  1892  to  July  22  inclusive,  WS>23ie. 

Bonds.— The  first  mortgage  68  have  been  called  for  redemption  and 
will  be  paid  off  at  1 10  on  September  1 ,  1892.    See  V.  54,  p.  721. 

The  consolidated  mortgage  of  1889  (Mercantile  Trust  Company  trus- 
tee) covers  the  entire  road  and  branches,  and  $1,500,000  Ontario  Car- 
boudale A  Scranton  Railroad  bouds  and  .$1,495,000  stock  deposited 
with  tlie  trustee  of  the  mortgage.  See  V.  48,  p.  320;  also  abstract  of 
the  mortgage  in  V.  49,  p.  238.  Company  guarantees  principal  and 
interest  of  $75,000  \Vharton  Valley  RR.  first  mort.  5s  (M.  A  N.)  due  1918. 

On  April  20, 1892,  stockholders  voted  to  Issue  a  refunding  mortgage  to 
secure  $20,000,000  of  4  per  cent  100-year  gold  boud.s  of  which  $5,500,- 
000  win  be  used  to  retire  the  $4,000,000  sixes,  $7,000,000  to  retire  the 
$5,600,000  consolidated  fives,  and  the  remainder  to  be  issued  from  time 
to  time,  as  required,  for  additions,  improvements,  Ac.  The  mortgage 
provides  that  $4,400,000  of  the  5  per  cent  bonds  authorized,  but 
unissued,  fhall  on  the  retirement  of  the  sixes  be  deposited  as  additional 
security  for  the  refunding  bonds.  The  company  has  also  agreed  to 
redeem  the  5  per  cent  bonds  not  later  than  the  year  1899  if  praotioable 
without  increasing  its  interest  charges.  There  will  be  issued 
this  year  $1,000,(500  of  the  new  fours  for  improvements,  new 
equipments,  Ac,  which  will  entail  an  additional  charge  of  only  $20,000 
per  annum,  after  making  allowance  tor  the  saving  in  interest  from 
refunding  the  first  mortgage  6s.    See  V.  54,  p.  444,  683,  721,  954. 

Earnings,  Finances,  Ac. — Since  the  end  of  the  fiscal  year  1890-91 
$550,000  first  mortgage  6s  have  been  Issued.  As  to  the  refunding  mort- 
gage created  in  1892,  see  above. 

Prom  July  1,  1891,  to  May  31,  1892  (11  months),  gross  earnings 
were  $2,932,478,  against  $2,537,187  in  1890-91;  net  over  taxes, 
$707,716,  against  $5tl,654. 

For  the  nine  mouths  ending  March  31, 1892,  the  total  net  income  wae 
$682,330,  against  $600,886  m  1890-91;  charges,  including  taxes, 
$574,512,  against  $538,749;  balance,  $107,818,  against  $62,136. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  473L 

The  figures  for  1891-92  are  from  an  official  statement,  in  which  May 
and  June  were  estimated. 

1889-90.  1890-91.  1891-92. 

Miles  operated  (tnol.  trackage)        424  424  477 

Grosseamings $2,200,'l46        $2,809,702        $3,256,360 

Operafg  expenses  and  taxes.    1,768,042  2,155,372  2,455,668 

Balance,  net  earnings....  $432,494  $654,330  $800,692 

Total  net  income $432,404  $729,330  $875,717 

Interest  on  mortgage  bonds..  203,000  453,902  507,261 

Miscell.  Interest  and  discount  4,212  5,032  Or.  12,000 

Rentals  paid 78,750  169,956  174,200 

Total  disbursements $285,962  $628,890  $669,461 

Balance,  surplus $146,442  $100,440  $206,256 

Thos.  P.  Fowler,  President,  New  York. 

(V.  52,  p.  162,  165,  280,  391,  609,  762;  V.  53,  p.  21,  256,  473,754, 
881;  V.  54,  p.  289,  444,  597,  683,  721,  846,  954;  V.  55,  p.  22.) 

Newf  York  Pennsylvania  &  Ohio.— Owns  from  Salamanca,  N.Y., 
to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles,  other 
branches.  15  miles;  total  owned,  437  miles.  Leased  lines- Cleveland  A 
Mahoning  Vallev  Railroiid  and  branches,  124  miles;  Sharon  Rail- 
way (till  April,  1981,)  Sharon,  Pa.,  to  Sharon  Juuction  and 
branches,  14  miles;  New  Castle  A  Shenango  Valley.  New  Castle  to 
West  Middlesex,  17  miles ;  other  lines,  4  miles ;  total  operated,  596  mllesL 

Organization.— Formerly  Atlantic  A  Great  Western  Ry.  Sold  July 
1, 1871,  and  again  Jan.  6, 1880,  reorganlzeil,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  stock  until  the  third 
mortgage  bonds  receive  7  per  cent  interest  in  cash  during  three  years. 

Lease.— The  lease  to  N.  Y.  Lake  Erie  A  Western  made  April  30, 1883, 
was  modified  April  1,  1887,  and  again  October  1,  1889.  See  V.  49,  p. 
793.  The  rental  is  32  per  cent  of  all  gross  earnings  until  these  reaob 
$6,000,000,  and  this  proportion  decreases  by  1-10  of  1  per  cent  for 
each  $100,000  of  gross  earnings  above  $0,000,000  until  the  gross  earn- 
ings are  $8,000,000.  If  earnings  equal  or  exceed  $9,000,000,  the  rental 
shall  be  28  per  cent.  But  if  32  per  cent  of  the  gross  earnings  should 
ever  be  less  than  a  specified  minimum  sum  of  $1,757,055  to  be  paid 
yearly,  then  the  deficit  is  to  be  made  up  without  interest  out  of  the 
excess  in  any  subsequent  year. 

Bonds.— The  first  mortgage  bonds  bear  7  per  cent,  whatever  por- 
tion of  this  that  may  not  be  earned  to  be  pay.able  in  deferred  warrants, 
to  be  capitalized  in  bonds  of  the  same  class ;  pajnnent  of  interest  to 
become  absolute  not  later  than  July  1,1895,  and  imtll  July  1,1895, 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  and 
third  mortgages  there  is  no  right  to  sue  the  company  or  to  foreclose. 

Earkisgs.— From  January  1  to  Mav  31.  1892  (5  months),  gros* 
earnings  were  .$2,786,943,  .-xgain-st  $2,561,002  in  1891. 

For  year  ending  September  30,  1891,  rental  received  was  $2,198,619| 
other  income,  $34,493 ;  total  income,  $2.233,109 ;  taxes,  etc.,  $94,441; 
rentals  and  other  charges.  $856,824;  Interest  on  prior  lieu  bonds, 
$480,000;  additions  and  betterments,  $162,942;  dividends  on  first 
mortgage  bonds,  $302,828.  July  1, 1891,  and  $387,807,  payable  Jan.  1, 
1893;  surplus  for  year,  $638,901.  See  V.  54,  p.  721.  (V.  50,  p.  632; 
Y,  51,  p.  609.  7S1;  V.  53,  p,  604;  V.  54,  p.  721.) 
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Sabacrlbers  ttIII  confer  a  great  favor  by  slTlng:  Immediate  notice  of  any  error  dlacoTered  In  these  Tables. 


RAILROADS 


For  expUmatioii  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Koad. 


jr.  r.  9u»qufluinn  it  We4le>n—Covamoji stock 

Prefcno4  stock,  6  jicr  cent  cum 

Midland  BR,  of  N.  J,  Istmort.,  gold C* 

Paterson  Extension  HE.  1st  M.,  real  estate,  g..c* 

X.  T.  Bus.  &  W.  1st  M.,  refdg,  g.  (2d  M  on  73  m.)  c* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  73  miles. c* 

General  mortgage  for  $3,000,000,  gold c 

V.  T.  Texas  it  Ma.— 1st.  M.,g.,$or  JB.cn.by  So.Pac.c* 
Sorfolk  it  Carolina— iBt  M.  for  $1,5(X),000,  gold.o* 

Jforfutk  it  SowMerH— Capital  stock 

Ist  mortKage,  $10,000  per  mile,  gold 0* 

tforfolk  it  ircs(f/'n— Common  stock 

Pref.  stock ,  6  per  cent,  non-cumulative 

Korrk & Petersb'g— 2d M.  (now  Ist)  Nor. to Pet'g.c 
South  Side— Consol.  mort.,  Ist  pref.,  extended. 

Consol.  M.  2d  pref. ,  gold,  extended o 

Consol.  8d  pref.,  Petersburg  to  Lynch.  &  br's.  .c 

■Virginia  <Sr  Tenn.  enlarged  M.  (extend  in.  18841 . .  c 

4th  M.  LjTichb'g  to  Bristol  and  branch,  214  m.o 

5Torf.<tWeet.Gen.M.,NorfolktoBrl.stol.etc.  gold.c* 

New  Elver  division  Lst  mortgage,  gold c* 

Improvement  &  Extension  Mortgage,  go^.-.C 
Adjustment  Mort.,  gold  (rod.  Oct.'94  at  110). .c* 
Clinch  VaUey  Div.  Ist  M.,  gold,  $19,000  p.  m  c* 
Convertible  debent'rcs,  subject  to  call  at  100. C 
100-year  M.,  $45,000,000,  series  A&B,  gold..c* 
Scioto  VaUey  &  New  England,  Ist  M.,  a98um.,g.c* 
Korf.  <fc  West.— 1st  M.  Maryland  &  Wash  Dlv.,g.c* 

Collateral  loan 

Equipment  M.,  10-20s,  g.,dr'n  at  100  aft.May,'98 
Equipmentmort.,  $5,000,000,  gold  (red.  at  100.) 
Oar  trust,  principal  and  interest 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


73 

1 

134 

134 

134 

91 
110 
104 
104 


81 
133 
133 
133 
214 
214 
428 
155 
583 
583 
105 

971 
129 
255 


1880 

1881 
1887 
1887 
1890 
1882 
1889 

1891 


1868 
1868 
1868 
1868 
1854 
1866 
1881 
1882 
1883 
1884 
1887 
1884 
1889 
1889 
1891 
1891 
1888 
1892 


$100 

100 

500&C. 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

100 

1,000 

100 

100 

1,000 

1,000 

100  &c. 

100  &e 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

500  &c. 

1,000 
Various 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  anl  by 
Cent.      Payable  Whom. 


INTEREST  OR  DIVIDENDS. 


$13,000,000 
8,000,000 
3,500,000 
250,000 
3,750,000 
036,000 
1,250,000 
1,457,500 
1,320,000 
2,  00,000 
625,000 
9,500,000 
40,000,000 
496,(K)0 
290,000 
270,500 
452,800 
980,000 
1,000,000 
7,283,000 
2,000,000 
5,000,000 
1,500.000 
2,500,000 
525,000 
7,200,000 
5,000,000 
7,050,000 
2,000,000 
4,376,000 
27,000 
533,314 


6g. 

6  B- 
4  lag. 

4  g. 

5  g. 
1 
5g. 

3  per  an 

8 

5&  6 

5g.&6g. 

6 

5 

8 

6  g. 

6  g. 
6g. 

7  g. 

I'- 
5  g. 
4g. 

!«• 

8  g. 
5g. 


Various 
A.  &  O. 

& 

& 

& 

& 

&. 

A. 


M.  &  N 


A.  &  O 
J.  &  J. 
J.  & 
J.    & 

J.  &  J. 
J.  &  J. 
J.  & 
M.  &  N. 
A.  &  O. 
F.  &  A. 
Q.-M. 
M.  &  8. 
J.154J  16 
J.  &  J. 
M.  &  N. 
J.    &   J. 


New  York. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Of.,15  CortlandtSt 
N.  Y.,  Nat.  Park  Bank. 
N.  Y.Of.,15  Cortlandt  St. 

do  do 

N.Y..8.Pac.  Co.;  London. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Atlantic  Tr.  Co. 
.  do  do 


Phlla.,  333  Walnut  8t. 
N.Y.,Merc.Tr.Co.(Si;Phll, 


&  D. 
&   J. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
d* 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
de 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bo  nds — Prlnot 

pal,  When  Due. 

S(oc/f»— Last 

Dirtdend. 


May  9, 
Apr.  1, 
June  1, 
Jan.  1, 
Feb.  1, 
Aug.  1, 
Apr.  1, 
Apr.  1, 
July  12, 
May  1, 


1892 
1910 
1910 
1937 
1937 
1940 
1912 
1939 
1892 
1941 


Apr.  29,  1892 
July  1,  1893 
July  1,  1900 
July  1.  1900 
Jan.  '96-1900 
June  30, 1900 
Mch.  1,  1900 
May  1,  1931 
Apr.  1,  1932 
Feb.  1,  1934 
Dec.  1,  1924 
June  1,  1957 
Jan.  15, 1894 
Jan.  1,  1990 
Nov.  1,  1989 
Jan.  1,  1941 
Dec,  1893 
June  1,  1908 
Jan.   1,  1912 


Neiv  Yorli  Philadelphia  Sc  Norfolk.— Operates  from  Delraar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crislield; 
17  miles ;  total,  112  miles.  Successor  of  the  Peninsula  Railroad  Com- 
pany of  Virginia.  lias  traflic  contract  till  January,  1893,  witli  Penn 
flylvauia  Railroad,  which  company  seta  aside  10  per  cent  gross  earnings 
to  purchase  Ist  mortgage  coupons.  See  V.  47,  p.  807.  There  is  a  six 
per  cent  bottomry  mortgage  for  $225, (X)0. 

In  1891  gross  earnings  were  $788,430 ;  net,  $155,739.  In  1890  gross 
•eamiugswere  $803,197;  net,  $165,545.    (V.  50,  p.  245;  V.  51,  p.  142.) 

New  York  Providence  &.  Boston.— Owns  from  Providence,  K. 
I.,  to  New  London,  Conn,  (including  the  Tlianies  River  bridge),  62  miles ; 
branches.  18  miles;  leases— Pa wtuxet  branch  road,  6  miles;  Providence 
&,  Worcester  EE.  (which  see).  Providence  to  Worcester  and  branches, 
BO  miles;  total,  136  miles.  Owns  a  majority  interest  in  the  Providence 
A  Stonington  Steamship  Line,  with  capital  of  $3,000,000. 

Leased  for  sixty  years  from  April  1,  1892,  to  the  New  York  New 
Haven  &  Hartford,  which  assumes  all  liabilities  and  has  given  its  own 
fitocli  iu  exchange  for  Providence  stock,  share  for  share ;  the  rental  is 
€  per  cent  per  annum  on  Providence  stock  not  exclianged. 

Of  the  $4,000,000  of  general  mortgage  bonds  $1,300,000  can  be 
Issued  onlv  to  retire  prior  bonds  at  maturity.  (See  V.  54,  p.  964.)  The 
N.  y.  Providence  A  Boston  &  Old  Colony  RR.  Terminal  Co.  has  author- 
ity to  issue  $3,000,000  bonds,  which  this  corporation  and  the  Old  Colony, 
bavlng  equal  control  of  the  company,  will  either  hold  or  guarantee. 

Report    for    1890-91,  in    V.   53,    p.    406.  showed    gross    earnings, 

f  3,091, 321;  net,  including  investments,  $601,627  (against  $572,122  in 
889-90);  interest,  $94,392;  dividends  (10  per  cent),  $500,000;  balance, 
Burplus,  $7,235.  (V.  52,  p.  809;  V.  53,  p.  126,  406,  674;  V.  54,  p.  542, 
560,  721,  887,  964.) 

New  York  &,  Kockaway  Beach.— Owns  fi'om  Glendale  Junction 
to  Eockaway  Park,  10%  miles;  trackage  to  Long  Island  City,  Brook- 
lyn, Far  Rockaway,  etc.,  19  miles;  total  operated,  29%  miles.  Stock 
authorized,  $1,000,000;  outstanding,  $937,200  ;  par,  $100.  Controlled 
by  Long  Island  Railroad  Company,  whose  endorsement  is  printed  on 
first  mortgage  bonds.  (Formerly  New  York  Woodhaven  &  Rockaway.) 
In  year  ending  June  30, 1891,  gross  earnings  were  $233,086;  net  in- 
come, $49,801;  surplus  over  interest,  etc.,  $8,463,  against  $1,788  in 
1889-90.     (V.  53,  p.  568.) 

New  York  Susquehanna  Sl  Western.— ("See  Ifap.J— Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville, 
N.  Y.,  21  miles;  other  branches,  12  miles;  leases— Middletown  Union- 
ville &  Water  Gap  RR.  (which  see),  Unionville,  N.  Y.,  to  Middletown, 
if.  Y.,  14  miles ;  Pennsylvania  RaUroad  trackage  in  Jersey  City  3  miles; 
small  branches,  6  miles;  total,  157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  February  21, 1880, 
and  the  Midland  of  New  Jersey  was  organized.  The  New  York  Susque- 
hanna <k  Western  was  a  consolidation  in  June,  1881,  of  the  Midland  of 
New  .Jersey  and  other  railroads.    The  general  mortgage  5s  of  1890,  for 

§3,000,00(5,  were  authorized  for  new  equipment,  double-tracking,  etc., 
1,000,000  being  reserved  to  retire  the  same  amount  of  second  mort- 
gage Ijonas  of  1887.  See  mortg.age  abstract,  V.  52,  p.  84.  The  preferred 
stock  is  cumulative  6  per  cent,  and  the  first  dividend  (Hi  per  cent)  was 

Said  in  October,  1891;  in  1892,  May,  paid  II4.  The  accumulated  divi- 
ends  unpaid  amounted  to  55  per  cent  iu  July,  1892.  See  V.  55,  p.  147. 

The  New  Jersey  Midaud  junior  securities  were  exchangealile  into 
stock  of  this  company  on  certain  terms,  and  have  mostly  been  so 
exchanged.  There  are  also  $6,000  old  firsts  of  1911  and  $93,500 
debentures  of  1897  outstandius,  besides  $75,000  Passaic  &  N.  Y.  RR.  6s, 
due  1910  (int.  J  cfe  D);  interest  is  guaranteed  under  999  year  lease. 

From  January  1  to  May  31, 1892  (5  months),  gross  earnings  were 
$635,072,  against  $597,005  in  1891;  net,  $268,074,  against  $249,981. 

Report  for  1891  was  in  V.  54,  p.  365. 

INCOME  ACCOUNT. 

1888  1889  1890  1891 

«roe8  earnings $1,445,900  $1,402,466  $1,592,083  $1,656,522 

Net  earnings $595,910     $551,438     $670,946     $716,455 

Other  income 25,828         33,527         30,401         30,051 


Total $621,738 

Interest  on  bonds $441,120 

Rentals 26,497 

Miscellaneous 2,699 

Dividends .  


$584,965 

$141,120 

26,491 

12,955 


$701,347 

$445,459 

20,446 

25,776 


$746,505 

$169,586 

26,446 

14,993 

100,000 


Total  disbursements.     $470,318     $480,567     $197,681     $611,025 

Balance,  surplus $151,420     $104,398     $203,666     $135,480 

—(V.  52,  p.  84,  349;  V.  54,  p.  243,  365,  889;  V.  55,  p.  147.) 

fiKVB  lork  Texas  Sc  Mexican.— Owns  from  Rosenberg  to  Vic- 
toria, 91  miles.  Stock,  $630,040,  and  Southern  Pacific  Company  owns 
all  but  $22,040  of  It.  There  are  also  $60,300  sixes  outstanding.  Is 
operated  by  the  Southern  Pacific  Co.,  which  guarantees  the  4  p.  t.  bonds. 

From  January  1  to  May  31  m  1892  (3  mouths)  gross  earnings  were 

f 81,473,  against  $67,6ii5  in  1891 ;  net,  $9,173,  against  deficit  of 
8,750.  In  1891  gross  $'241,679;  net,  $09,4f)7 ;  deficit  under  charges, 
$25,007,  against  .$73,971  in  1890.  In  1890  gross,  $225,029  ;  net,  $12,- 
549.    Floating  debt  (due  So.  Pac.  Co.,  etc.)  Jan.  1, 1892,  $502,949. 

Norfolk  Ic  Carolina.— Owns  from  Norfolk,  Va.,  to  Tarboro,  N.  C, 
X<)'.   miIo«;   lira'isiics,  9  miles;   tnickagi"  to  Rocky  Mount,  17  uiilc-. 


Successor  to  the  Chowan  &  Southern;  name  changed  in  1889.  Opened 
April  1,  1890,  and  forms  a  part  of  the  Atlantic  Coast  Line  system. 
Stock,  $1,500,000;  par,  $100.  In  year  ending  June  30,  1891,  gross 
earnings  were  $285,367 ;  ojierating  expenses  and  taxes,  $237,146;  net, 
$48,221;  Lnterost  on  bonds,  $33,000. 

Norfolk  &  Southern.— Owns  Berkely,  Va.,.  «  Edenton,  N.  0.,74 
miles;  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  miles;) 
thence  road  to  Belle  Haven,  30  miles;  total  road  owned,  104  miles ; 
ferry,  9  miles.  The  Norfolk  Southern  was  sold  in  foreclosure  April  29, 
1891,  and  reorganized  as  now  after  consolidation  with  the  Albemarle  & 
Pantego  RR.  Co.  Receiverdischarged  June  1,1891.  Paid  first  dividend 
(1  percent),  in  July,  1892.  The  new  first  mortgage  provides  for  better- 
ments, extensions,  &c.  From  June  1  to  Doc.  31,  1891,  seven  months, 
gross  earnings  were  $237,289.  On  Jan.  1, 1892,  reorganization  wa» 
practically  completed,  and  earnings  from  that  date  aie  applicable  to  In- 
terest, &c.  From  Jan.  1  to  April  30, 1892,  gross  earnings  were  *142,- 
439;  net,  $53,709;  interest  on  bonds,  $15,625.  President,  Watson  B. 
Dickerman,  74  Broadway,  N.  Y.;  Registrar  of  Seouritiea,  Atlantic  Trust 
Co.— (V.  49,  p.  719;  V.  50,  p.  771 ;  V.  52,  p.  463,  681 ;  V.  54,  p.  444,  889.) 

Norfolk  &  Western.— f /See  Jfreps.;— Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles;  branches,  36  miles;  New  River  Division 
[Radford  to  Powliatan,  83  miles;  Cripple  Creek  Extension,  48 
miles;  other,  44  miles],  173  miles;  Clinch  Valley  Division.  Graham  to 
Norton,  Va.,  and  branches,  107  miles:  Kenova  to  Columbus,  O.  (foiv 
merly  the  Scioto  Valley  &  New  Eng.  RR.)  137  miles;  Maryland  &  Wash 
ington  Division,  Hagerstown.  Md.,  to  Roanoke,  Va..  238  miles,  and 
branches  21  miles.  Total  operated  January  1,  1892,  1,120  miles. 
Under  construction— Ohio  Extension,  to  Kenova  on  the  Ohio  River  and 
branches,  184  miles.  Total  of  all,  1,304  miles.  On  March  1,  1892, 
began  operating  under  lease  the  Lynchburg  &  Durham  RR.,  Lynch- 
))urg,  Va.,  to  Durham,  N.  C,  114  miles,  and  the  Roanoke  &  Southern 
RR.,  extending  from  Roanoke,  Va.,  to  Winston,  N.  C,  122  miles, 
making  1,540  miles  in  sy.stem  March  1, 1892,  of  which  184  miles  under 
construction. 

Organization,  Etc.— The  Atlantic  Mississippi  &  Ohio  Railroad  Com- 
pany was  a  consolidation  of  Norfolk  &  Petersburg,  South  Side  and  the 
Virginia  &  Tennessee  roads;  it  was  foreclosed  February  10, 1881,  and 
was  reorganized  as  the  Norfolk  &  Western. 

In  June,  1890,  purchased  the  Scioto  VaUey  &  New  England  Railroad 
(formerly  Scioto  Valley).  When  the  Ohio  Extension  is  completed  thU 
road  will  afford  a  through  line  to  Columbus,  O.  The  Shenandoali  Valley 
EE.  was  purchased  at  foreclosure  sale  Sept.  30,  1890,  and  eonstit 
tutes  tlio  Maryland  &  Washington  Divisiou.  The  connection  with  the 
Louisville  &  Nashville  was  completed  iu  June,  1891.    Bee  V.  54,  p.  601, 

Capital  Stock.— Preferred  stock  is  entitled  to  6  per  cent  non- 
oumulative.  In  May  and  June,  1890,  $5,000,000  new  preferred  was  is- 
sued. (See  V.  50,  p.  735,  834.)  In  Dec,  1890,  $2,230,000  common  and 
$4,500,000  preferred  were  Lssued  for  Shenandoah  VaUey  securities. 

In  June,  1891,  stockholders  subscribed  to  $2,500,000  uew  preferred 
stock  at  $52  50  per  skare ;  in  July,  20.000  shares  more  were  sold,  and 
in  September,  1891,  a  block  of  40,000  shares  was  disposed  of  to  a  Lon- 
don syndicate.    See  V.  52,  p.  718,  832;  V.  53,  p.  126.  326,  370. 

In  April,  1892,  the  company  voted  to  make  a  further  issue  of  100,000 
shares  of  preferred  stock,  making  the  total  $50,000,000,  of  which  not 
more  than  50,000  to  be  issued  during  1892,  this  to  be  offered  for  sub- 
scription to  stockholders  when  the  market  improves.  The  proceeds 
wUl  be  employed  iu  the  completion  of  tlio  Ohio  Extension  for  equip- 
ment and  general  improvements.    See  V.  54,  p.  000,  845. 

DiviDKNDS  on  preferred  stock— In  1882,  4  percent;  in  1884,  3iain 
scrip;  in  1888,  IH;  in  1889,  3;  in  1890,  3;  in  1891,  3;  in  1892,  April,  li* 

Price  of  Stock.— Common  In  1883,  10®18;  in  1884, 10»12i3;  in 
1885,  8®13V,  In  1886,  8®27%  ;  in  1887, 13a'2338;  in  1888,  lb^9'iZH; 
in  1889. 14i4®22i«;  lnl890,  13a24''8;  In  1891,  13  818%;  in  1892,  to 
Julv  '22  Inclusive,  10%«18. 

Price  of  preferred  stock— In  1883,  32849% ;  In  1884, 17342 ;  in  1885, 
14®34i2;  In  1886,  2535938;  in  1887,  34iaa55'8 ;  In  1888,  41i3a58»g;  la 
1889,  47ia®61%;  in  1890,  48®66%;  in  1891,  46'aa>57's;  in  1892,  to 
July  22,  inclusive,  43®56. 

Bonds.— Abstract  of  Clinch  Valley  mortgage  (Fidelity  Insurance  Trust 
&  Sate  Depo.sit  Company  of  Philadelpliia,  trustee)  in  V.  45,  p.  541;  the 
Issue,  exclusive  of  $3(XI,000  for  equipment,  is  at  $19,000  per  mile. 

The  lOO-ywu'  mortgage  of  1889  (trustee  Mercantile  Trust  Co.)  provides 
for  the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceed- 
ing $25,000,000  to  redeem  by  purchase  or  exchange  (provided  no  in- 
crease In  interest  ciiarges  be  thereby  created)  prior  bonds  on  the  699 
miles  buUt  and  under  ooustruction,  which  prior  bonds  must  not  be  la- 
creased  to  exceed  $22,825,000  in  all.  Series  A  and  B  have  the  same 
lien  and  privilege  and  are  equally  secured,  thougii  issued  for  different 
purposes.  A  full  abstract  of  this  mortgage  was  in  the  Chboniclb,  V. 
50,  p.  208.    Bee  also  V.  53,  p.  126. 

The  Scioto  VaUey  &  New  England  mortgage  (trustee  Central  Trust 
Company)  has  been  limited  to  $5.000,01X),  each  bond  being  stamped 
with  a  statement  signed  by  tlie  ^*e(•rctary  of  the  Norfolk  &  Wo.stern, 
certifying  tliat  this  company  "has  assumed  and  covenanted  to  jiay  the 
principal  and  interest  of  this  bond."    See  V.  50,  p.  452. 

The  Maryland  &  Washington  Divisiou  mortgage  for  $10,000,000 
was  issued  on  the  Slienandoah  VaUey  Railroad  (see  V.  51,  p.  876), 
$2,500,000  bonds  being  reserved  to  extend  the  lino  to  Washington, 
D.  C,  and  $1,000,000  for  other  purposes.  See  full  abstract  of  this 
uiortgago  iu  V.  54,  p.  204. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


North  Carolina— atoc\i,  6  p.  c.  till  1901,  Rleli.  &  D. 

North  Pacific  C'o<t«(—l  stand  2d  M.  (1st  M.  sink.  fd.). 
1st  mort.  North  Paclflc  Coast  Extension  Co.,jjold. 

No.  Peiui.—Stook,  8  p.  0.  guar.Oao  yr8.,Plill.  <t  Read. 

2d  mortKage 

General  inorteage  bonds car 

Bonds  sccurod  bv  ifl, '200,000  stock r 

No.  <t  So.  of  III.— iHt  M.for  Ifi600,000  ($10,000p.m.)g. 

Norlheaslem  ( S.  C'.;— 8tiick 

1st  mortgage,  provided  for  by  consol.  mortgagee 
2d  mortgage,  provided  for  by  consol.  mortgage. c 
Consol.  mortgage,  gold  (for  $1,836,000) 0 

Northern.  (N.  tf.;— Stock,  5  p.c.rcntal  till  July,1897 

Northern  California — 1  at  mortgage 

Northern  Central— Stooti 

Ist  mortgage,  State  of  Maryland  loan 

2d  m  o  rt  gago c' 

Consolidated  mortgage,  gold o 

Consol.  mortgage,  gold ; r 

Consol.  gen.  M.,  g.,8.f.,drawnat  100,  f  or£  Aj^.o 

do  do  gold,  $,  C(ScD c 

do  do  gold,  E c 

2d  gen.  mort.,  scries  "A"  (s.  f.  $30,000  yearly). o* 

2d  gen.  mortgage,  series  B c 

Union  RR.,l»tiass'(l)iiill7,000end.  by  Bait.  City.  0* 
2d  mortgage  (assumed)  $  or  £,  gold o 

North.  O/A'CH' Jersey— 3d  M.,now  l8t(for$700,000).o 

Northern  Pacific — Common  stock 

Preferred  stock  (8  per  cent,  not  cumulative) 

1st  M.  and  Id.  gr.  ML^isouri  Div.,  dr'n  at  par.c'ir 
1st  M.  and  Id.  gr.  P.  d'Or.  Div.,  drawn  at  par.o*.tr 
Gen.lstM.  Id.  gr.,  g.,  $25,000p.  m.,dr.  atllOo*ja 


Miles 

of 
Road. 


223 

76 

5 

88 

66 


102 
102 


83 
54 


138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 


205 

225 

2,146 


Date 

of 
Bonds 


1881 
1883 


1881 
1890 

1869 
1869 
1883 

1889 


1865 
1868 
1868 
1874r5 
1876-7 
1885 
1876 
1876 
•67-'70 
1873 
1887 


1879 
1879 
1881 


Bixe,  or 

Par 
Value. 


$100 


50 
SOO  &e. 


1,000 

50 

500 

500 

1,000 
100 

"50 

500  *0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

1,000 

lOO&c. 

100 

100 

100  Ac. 

100  &c. 

l,O0O&c 


Amount 
Outstanding 


$4,000,000 
1,000,000 
150,000 
4,742,950 
1,500,000 
4,500,000 
1,200,000 
(») 

900,000 

820,000 

322,000 

604,000 

2,997,300 

945,000 

7,518,1.50 

1,500,000 

1,126,000 

2,599,000 

205,000 

1,835,000 

2,000,000 

1,320,000 

2,648,000 

1,000,000 

900,000 

600,000 

625,000 

49,000.000 

36,584,750 

I  2,987,000 

44,145,000 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent. 


6  per  an. 

8  per  an. 
7 
7 
6 

^      ^«- 
6  per  an. 

8 

8 

6  per  an. 

6 
See  text. 

6 

6 

6g. 

6g. 

6g. 

4'flg. 

.5 

5 

6 

See  text. 

6 

6 

eg. 


When    Where  Payable,  and  by 
Payable  Wiioia. 


M.  M  S. 
H.  A  N, 
J.  &  J. 
Q.— F. 
M.  Je  N. 
J.   &   J. 

M.  A  a. 


3.  ic  J. 
H.  A  B. 
M.  A  S. 
J.   A   J. 

Q.    J. 
J.    A  D. 
J.   A   J, 

Q.— J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  *  J, 
J.  A  J. 
M.  A  N. 
J.    *   J. 


M.  A  N. 
M.  &  8. 
J.   A  J. 


Burlington,  K.  C. 
San  Francisco. 


do 
PhllB.  Of. 
do 
do 
do 


do 

240  So.  3d  St. 
do 
do 
do 


Charleston,  Ofllce. 
do  do 

do  do 

N.  Y.,  Cuj'ler,  Morgan. 

BoHt.,Conc'd  or  IjClian'u 

N.  v., So.  Pa<!.,  23 Broad 

Bait.  Ariiil.,2:i.t  .S.4tliSt, 
Aunapoli."*. 

Baltimore  it  I'liiladelp'a 

Baltimore,  Trcas.  Offloe, 
do  do 

London  and  Baltimore. 

Baltimore,  Treas.  Olllce 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  London  A  Bait. 

Jor.  City,  Hud'n  Co.  Bk. 


Bondi—Pnact 

pal.  When  Dna^ 

«toefc*-Last 

Dividend. 


Mar.  1,  1892 
Nov.  1,  1901 

Overdue. 
May  25,  1803 
May   1,  1896 
Jan.    1,  1903- 
8ept  1.  190» 

1940 
J>Uy  1,  18 
Sept.  1,  18 
Sept  1.  18 
Jan.  1,  1933 
July  1,  1892 
Juno  1,  192» 
July  15,  180a 
Irredeemable. 
July  1,  1900 
July  1,  190(> 
July  1,  1900> 
July  1,  1904 
July  1,  1904 
Apr.  1,  192& 
Jan.  1,  192a 
Jan.  1,  192a 
Jan.  1,  1895 
May  1,  190O 
Apr.   1,  191T 


N.  Y.,  Mills  Building.  April  15, 189* 

do              do  May   1,  1919 

do              do  Sept.  1,  1919- 

do              do  !  Jan.   1,  1931 


The  collateral  loan  for  $2,000,000  was  obtained,  by  pledge  of  100 
year  mortgag^honds,  for  construction  and  Improvement  purposes.  It 
is  payable  in  two  years  or  earlier  under  favorable  conditions  to  the 
company.    See  V.  54,  p.  600, 

The  "  equipment  mortgage  bonds  of  1892 "  for  $5,000,000  have  a 
staking  fund  of  3  per  cent  per  annum,  payable  after  January  1, 1893, 
to  be  applied  to  the  redemption  of  tlie  bonds  purchased  or  drawn  by 
lot  at  par.  The  company  has  the  right  to  redeem  the  whole  issue  at 
par  and  Interest  at  any  time  after  Jan.  1, 1902.    SeeV.  54,  p.  601. 

Roanoke  <fe  Southern  bonds  for  $2,041,000  were  guaranteed  In  Febru- 
ary, 1892— see  that  company  and  V.  54,  p.  601. 

Earnings,  Etc. — The  strength  of  this  company  has  been  In  Its  local 
business.  The  mineral  section  traversed  by  the  line  is  shown  by  a 
special  map  on  an  adjoining  page.  The  Omo  extension,  184  miles,  is 
exi>octed  to  be  completed  in  October,  1892. 

From  January  1  to  May  31  In  1892  (5  months)  gross  eamtags  were 
$3,803,081,  against  $3,575,144  in  1891;  net,  $1,021,633,  against  $1,- 
097,787. 

The  annual  report  for  1891  was  published  In  the  CnRONiCLE,  V.  52, 
p.  696,  599.    (See  also  article  p.  582.) 

1888.  1889.  1890.  1891. 

Average  miles  operated.  542  591  826  1,091 

d>  (B  ffi  A 

Total  gross  earnings 4,899,599    5,597,125  7,561,915      9,188,042 

Oper.  expen.  (incl.  taxes) .    3,001,927    3,483,352  4,838,610     6,009,707 

Net  earnings 1,897,673    2,113,773  2,723,305  3,178,275 

P.  0.  of  op.  ex.  to  earn' gs.       61-00           62-00  64-00  65-41 
INOOKE  ACCOUNT. 

1888.            1889.  1890.  1891. 

Beeeiplt—                               $                  $  $  $ 

Hetincome." 2,045,110      2,257,921  2,957,225  3,3.34,920 

Visfntrsements — 

Interest  on  bonds,  &o..     1,296,551      1,451,265  1,814,008  2,206,130 

Dividend  on  pref.  8tock(li2)330,000(3%)660,000  (3)735,000(3)1,072,500 

Miscellaneous 41,609  88,607  

Total  disbursem'ts.     1,626,551      2,152,874    2,637,615      3,338,630 
Balance,  surplus 418,559         105,047       319,610       tdf.3,710 

*  Includes  income  from  investments,  &c.  t  Add  $135,000  received 
under  agreement  with  Shen.  Val.  RR.,  making  a  surplus  for  the  year 
of  $131,290. 

—(V.  52,  p.  278,  280.  351,  621,  640.718,  832,  899,  902;  V.  53,  p.  126, 
326.  370,  604,  922  ;  V.  54,  p.  159,  203,  204,  288,  404,  405,  58-i,  ,596, 
699,  845,  887,  965;  V.  55,  p.  100.) 

North  Carolina.— Owns  from  Goldsboro  to  Cliarlotte,  N.  C,  223 
mUcs.  lieased  September  11, 1871,  to  the  Richmond  &  Danville  for  30 
years  at  $200,000  per  year.  Dividends  of  6  per  cent  are  i)aid  on  tlie 
stock,  of  «  hlch  the  State  of  North  Carolina  holds  $3,000,000,  and  the 
dividends  ti;u«  received  l)y  the  State  are  applied  to  her  bonds  issued  to 
the  North  Caioiiua  Railroad. 

North  Hudson  County.— Seb  "Miscellaneous  Companies." 

North  Parlflc  Coast  (Narrow  Gauge).— Owns  San  Francisco  to 
Dm  cans,  Cal.,  79>4  miles ;  branch  to  San  Rafael,  2  miles;  leases  to  San 
Quentin,  Cazaden,  etc.,  13  miles ;  total  operated,  94  miles.  April,  1892, 
reported  sold  to  an  Eastern  capitalist.  Stock.  $2,500,000 ;  par,  $100. 
In  1890  gross,  $393,822 ;  net,  $70,308,  against  $87,089  in  1889 ;  Inter- 
est, etc.,  $70,585 ;  deflcit,  $277. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
I«hem,  Pa.,  56  miles;  branches  to  Delaw.ire  River,  Ac,  30  miles.  The 
Northeast  Pennsylvania  and  the  Stony  Creek  roiuls  are  operated  under 
contract.  Leased  for  990  years  to  Philadeli>hia  A  Readtag  at  8  per  cent 
on  stock. 

North  A:  South  of  Illinois.- Owns  from  Springfield  to  Litoh- 
fleld,  m.,  43  miles,  and  from  LitchUeld  to  Mount  Olive,  7  miles. 
The  St.  Louis  A  CTiicago  defaulted  on  January,  1889,  coupon, 
and  foreclosure  sale  of  main  line  was  made  October  4,  1889,  and  of 
the  branch  February  5, 1890.  Litigation  is  pending  and  the  receiver 
has  not  been  discharged.  In  September,  1890,  road  was  leased  to 
the  Chicago  Peoria  A  St.  Louis  at  1^0,000  per  annum,  lease  to  last  <lur- 
tag  the  receivership.  See  V.  51,  p.  830.  Stock— Common,  $l,.'>00,0O0; 
preferred,  $1,300,000,  entitled  to  5  per  cent  non-cumulative  dividends 
If  earned.  Gerald  L.  Hoj-t,  President.  (V.  50,  p.  72,  207,  '^15,  314, 
877;  V.  51,  p.  425,  494,  830;  V.  52,  p.  239.) 

Northeastern  (S.  C.);— Owns  from  Cliarleston,  S.  C,  to  Florence, 
B.  C,  102  miles;  leases  jointly.  Lane,  8.  C,  to  Sumter,  S.  C,  38  miles; 
total  operated,  140  miles.  Of  consolidated  mortgage  $1,142,000  was 
held  to  retire  delits  of  prior  lien.  Stock,  $900,000;  par,  $50.  From 
January  1  to  May  31,  1892  (5  months),  gross  earnings  were  $322,69."), 
•gainst  $378,443  in  1891.  In  year  ending  June  30,  1891,  gross  eam- 
tags were  $734,042 ;  net,  $274,048  ;  net  including  other  Incimie,  $335,- 
171 ;  interest  paid,  $133,000 ;  dividends  (6  per  cent),  $54,000.  (V.  53, 
p.  921.) 

Northern  (New  Hantpshire).— Owns  from  Concord,  N.  B.,  to 
West  Lebanon,  N.  U.,  70  miles;  branch,  Franklta,  N.  H.,  to  Bristol, 
K.  II.,  13  miles;  total,  83  miles.    A  lease  to  Boston  A  Lowell  tor  90 


years  from  January  1,  1890,  was  ratifle<l  In  December,  1889,  and  the* 
assigned  to  Boston  &  Maine,  rental  being  5  per  cent  on  stock  till  July  1, 
1897,  and  6  ^er  cent  thereafter,  payable  in  gold.  In  addition  to  the  5 
per  cent  dividends  provided  for  by  the  lease,  an  extra  1  per  cent  per 
annum  has  been  paid  regularly  from  the  contingent  fund,  which  OBi 
May  1, 1891,  amounted  to  $369,053.    (See  V.  53,  p.  95. 

Northern  California.— Owns  fi-om  Knight's  Landing  to  OrovlUe^ 
Cal.,  54  miles;  completed  In  December,  1890.  Leased  to  Southern  P»- 
cUic  Company,  wlilcii  owns  $1,277,.500  of  the  $1,280,000  stock.  In 
1891  gross  earnings  were  $95,824;  net,  $8,333,  agataet  $20,362;  defioit 
under  charges,  .$46,628. 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa., 
137  miles;  branch — Hollins  to  Green  Spring  Junction  ,9  miles ;  leases — 
Sliamokin  Valley  <fe  Pottsville  R.^ilroaa,  30  miles;  Elmlra  A  WiUlamg- 
port  Railroad,  76miles;  operates  at  cost — Elmira  <fe  Lakes  Ontario  Rail 
road,  100  miles;  Summit  Branch  Railroad,  20  mile;  Pennsylvania 
Railroad,  3  miles;  total  operated,  382  miles.  In  addition  uses  New 
York  Lake  Erie  A  Western  tracks,  7  miles,  and  Philadelphia  A  Erie 
tracks  between  Sunbury  and  Lewisiwrt,  40  miles,  and  owns  Union  RaU- 
roatl,  9  miles,  and  $022,850  stock  of  the  Baltimore  A  Potomac  RR.  Co. 

Organization.— This  was  a  consolidation  of  several  roads  In  1854. 
It  is  controlled  by  the  Pennsylvania  Railroad,  which  owns  $3,488,95(y 
of  stock.  Company  guaranteed  certain  Allegheny  Valley  securities 
(see  that  company),  and  in  the  reorganization  in  1892  received  som» 
of  its  stock  and  bonds.— (V.  54,  p.  327.) 

Dividends  since  1880  have  been:  In  1881,  5hi;  in  1882,  6;  from  188S 
to  1886  inclusive,  8;  in  1887,  8  and  10  stock;  in  1888,7;  in  1889,  8j 
ta  1890,  8  p.  o.;  in  1891,  7  p.  0.;  in  1892,  Jan.,  4  p.  c;  July,  3  p.  o. 

Earnings.- From  Jan.  1  to  May  31, 1892  (5  months),  gross,  $2,763,,' 
308,  against  $2,598,785  In  1891;  net,  $733,799,  against  $772,445. 

Fiscal  year  ends  Dec.  31;  report  for  1891  was  in  v.  54,  p.  327, 


Recei2>t8 — 
Gross  earmngs... 

Net  earnings 

Other  receipts 


INCOME    ACCOUNT. 

1888.     1889. 

$  $ 

6,203,394  6,069,956 

2,109,821   1,944,356 

251,125    307,628 


1890. 


1391. 


6,608,797      6,820,569 

1,687,038      1,903,346 

522,951         377,181 


Total  Income 2,417,449  2,447,728      2,209,989  2,280,527 

DisbursementH —                      $  $                     $  $ 

Rentals,  .fee 470,706  464,870         475,572  440,461 

Interest  on  debt 926,505  931,481         924,039  914,001 

Dividends (8)571,966  (8)571,975  (7)526,260  (7)526,263 

Miscellaneous 79,495  293,828         226,654  229,559 


Tot'l  disbursements.    2,048,672     2,262,155     2,152,526     2,110,283 
Balance,  surplus....       368,776         185,573  57,462         170,244 

-(V.  50,  p.  311,  519;  V.  52,  p.  462;  V.  54,  p.  327,  844.) 

Northern  of  Neiw  Jersey.— Owns  from  Bergen,  N.  J.,  to  BparkUl, 
N.  J.,  21  miles;  leases  Sparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  New  York  Lake 
Erie  A  Western  at  35  per  cent  of  its  gross  earnings  and  five  tlfty-siiths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000;  par,  $100.  In  1890-91 
receipts  from  lessee  were  $123,847 ;  net  over  expenses,  $82,672 ;  inter- 
est and  rentals,  $45,165;  dividends  (4  per  cent),  $40,000;  balance 
dettcit,  $2,493.    (V.  53,  p.  603.) 

Northern  Pacific— C5ce  Jfon.;— Line  of  Road— Main  line— Asn- 
land.  Wis.,  to  Portland  and  Wallula  Junction,  Ore.,  2,137  mUes ;  Dulutlk 
to  Northern  Pacltlc  Junction  (H  interest),  24  miles;  Northern  PaciUe  A 
Manitoba  (connecting  with  Canadian  Pacific  at  Winnipeg  and  Brandon), 
264  miles  ;  various  other  Hues  and  branches.  875  miles.  Total  owned, 
3,301  miles.  Leases— St.  Paul  A  Northern  Paclflc.  Brainerd  to  8t.  Paul, 
and  branches,  176  miles ;  trackage— St.  Paul  Minneapolis  *  Manitoba, 
St.  Paul  to  Minneapolis,  12  miles;  Minneapolis  Union  terminals,  3 
miles;  other  lines,  3  miles ;  total,  18  miles.  The  Northern  Pacific  ailso 
operates  the  following  roads  and  guarantees  a  certata  rental,  sufficient 
to  pay  taterest  and  sinktag  funds: 

From  To  Mllea. 

James  River  Valley Jamestown,  Dak...Oakes,  Dak 64 

Duluth  A  Manitoba Winnipeg  Jc,  Minn .  Grand  Forks,  Dak.109 

Dak.  Div.  .Grand  Forks.  Dak. . Infl B'ndary,Dak.  9T 

Spokane  &  Palouse Marshall  Jc,  Wash. Genesee,  Idaho. ..Ill 

Helena  &  Red  Mountain Helena,  Mont Rtailnl,  Mont IT 

Northern  Pac.  &  Montana Numercms  lines 31» 

Central  Washington Cheney,  Wash Grand  Coulee 10ft 

Grand  total  June  30,  1891,  4.349  miles. 

Also  operates  the  lines  of  the  Wisconsin  Central  Company  (which  see)^ 
867  miles.  In  July,  1890,  pu  chased  a  controlling  interest  in  the  Seattle 
Inke  Shore  A  Eastern,  227  miles,  alTordiug  a  connection  with  the  Can- 
adian Pactac. 

Organization.— This  company  was  chartered  by  act  of  Congress  July 
2, 1864.  The  road  opened,  450  miles,  to  Bismarck,  was  fore<;iose<l  Aug.. 
12,  1875,  andj-eorgauized  September  29. 1875.  The  Chicago  A  Northern 
Paclflc,  with  Its  large  tenulnals  at  Clilcago,  is  subiea-sod  frimi  the  Wis- 
consin Central  and  interest  on  its  iMuds  guaranteed.  (8ef  that  com- 
pany.) The  Baltimore  A  Oliio  Railroad  made  a  contract  to  use  ter^ 
minals  from  December  1, 1891,  paying  an  annual  rentul. therefor. 
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subscribers  will  c»nter  »  zreat  faror  bjr  slvlnx  Immediate  notice  of  any  error  dlscorered  In  these  Tables. 


B»ndt—P  rinel- 

psl.When  Daa. 

Stoek$—ljiMt 

Ulv-lilend. 


RAILROADS. 


FsT  explanation  of  column  headini;8,  &.C.,  soo  notes 
on  first  pave  of  tablus. 


Milos 

of 
Road. 


Date 

Size,  or 

of 

Par 

Bond)) 

Value. 

1883 

9 
1,000*0 

1887 

1,000*0 

1890 

1,000*0 

1888 

600  *o. 

1888 

1886 

1,000 

1880 

500 

1888 

1,000 

1880 

1,000 

1880 

1,000 

1887 

1,000 

1887 

1,000 

1888 

1,000*0 

1888 

1,000*0 

1880 

1,000 

1883 

1,000 

1877 

1,000 

1888 

1,000 

100 

1877 

1,000 

100 

1880 

500  *0. 

1880 

100  *o. 

1888 

1889 

.... 

100 

1868 

1,000 

Amount 
Outstanding 


INTERK8T  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom, 


Jfiorlhem  raeiflc—(ConehiiUd.)— 
Gen.  2d  mort.,  Kold,liUi(l  irraut,  dr'n  atllO. ..c**r 
Oeu.  3d  mort.,  Kold,  sinking  fuud,  not  drawn.o'&r 

OODBOl  inortRiige  for  $100,000,000,  gold c*Ar 

Dividend  cei-tiflcates,  ext'd  In  '88,  red.  after  1892 

Trust  equipment 

James  Rlr.  Val.  RR.  IstM.,  gold,  guar.,  s.  f c' 

Coeur  d'Aleno  1st  mortgage,  gold — o" 

Oon.M., $2.5,000  p.m., gold,  guar.,  sink. fund. o* 

Spokane  &  Palou.'<e  IbI  M.,  gold,  guar.,  s.  f o* 

Duluth  &  Manitoba  1st  M.,  gold,  guar.,  s.  f 0* 

Dakota  e.xteii.sion  1st  mortgage,  gold,  guar.,  s.f. 
Helena  &  Red  Mountain  l.«t  M.,  g.,  guar.,  r.  f .  .o* 
No.  Pao.  *  Montana  Ist  M.,  g.,gu.s.f.notdr'u.c**r 
Cent.  Wash.  HK.  Ist  M.,  gold, guar., sink.  fd..c'4r 
Seattle  Lake  8.  &  East.  Ist  M.,  gold,  guar <:' 

A[or(Acrn/'af.  rrr.  Co.— Ist  M.,g..dr'uaft.'92  at  HOC 

Sorthern  Railway  (Oal.)— lot  M.,  Int.  guar.,  gold.. 
Oonsol.  M.  ($21,000,000),gold,l8t  M.on  197m.o*.tr 

Noneich  <t  Wotreeler—Pret.  stock,  8  p.  o.  rental 

1st  M.,  principal  aiul  int.  guar,  hy  N.  Y.  *  N.  E.c* 

Ogdensbttrn  if:  Lake  Vhamplain — Block 

Consolidated  mortgage  (now  1st  mortgage) 

Income  bonds,  not  cumulative 

Ouaranteed  d4ii)eut are  Itonds r 

Ogden9bTransitCo.lstM.(Cent.Vt.*Ogden3.,gu.) 
Saratoga  &  St.  Law.  Ist  M.,  for  $200,000,  guar,  .r 

Ohio  it  Miiiissippi—Stook  (.^4,030,000  Is  pref) 

Ist  consolidated  mort.  ($3,445,000  are  alnk.fd.)c* 


14C 
14C 
103 


64 
39 
49 

110 

110 
96 
17 

225 
88 

218 

149 

386 

(J6 

66 

118 


10 
628 
303 


19,428,000 

11,322,000 

45,332,000 

613,500 

3,000,000 

963,000 

360,000 

878,000 

1,766,000 

1,6.50,000 

1,451,000 

400,000 

6,381,000 

1,750,000 

5,450,000 

3,600,000 

5,1.56,000 

4.751,000 

2,620,300 

400,000 

3,077,000 

3,500,000 

999,780 

350,000 

759,500 

100,000 

24,092,689 

0,601,000 


I'- 

7 

?«■ 
6g. 

f  «■ 

o       ^  8- 
8  per  an 

6 

"6 
6 
4 
6 
5 


A.  *  O. 
J.  *  D. 
J.  A  D. 
J.  4  J. 
Q.-J. 
J.  *  J. 
H.  *  B. 
A.  *  O. 
H.  *  N. 
J.  *  J. 
J.  *  D. 
U.  *  S. 
U.  *  8. 
H.  *  S. 
F.  *  A. 
J.  *  J. 
J.  *  J. 
A.  A  O. 
J.  &  J. 
M.  *   S. 


N.  Y.,  Mills'  Building. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Union  Trust  Co. 
N.  Y.,  Wlnslow,  L.  A  Co 
N.Y.,  So.Pao.Co.,23  Br'd 

do  do 

Boston,  Second  Nat.  Bk 
Boston,  N.  E.  Trust  Co. 


A.  A  O. 

A.  A  O. 

J.   A  J. 

F.  A  A. 

J.   A  D. 


N.  Y.Uer.Ex.Bk.  A  Boat 


St.  Albans,  Vt. 
Boston  Security  Co. 
Ogdensburg,  N.  Y. 


J.   A  J. 


N.  Y.,  Union  Trust  Co. 


Deo.  1, 

1933 

Deo.  1, 

1937 

Deo.  1, 

1989 

Jan.  1, 

1907 

Yearly  to  1899 

Jan.  1, 

193« 

Sept.  1, 

191« 

Oct.  1, 

1938 

Hay  1, 

1936 

July  1, 

1936 

June  1, 

1937 

Hob.  1, 

1937 

Sept.  1, 

1938 

Sept.  1, 

193S 

Aug.  1, 

1931 

Jan.  1, 

1033 

Jan.  1, 

1907 

Oct.  1, 

1B3S 

July  5, 
Mob.  1, 

1891 

1897 

Apr.  1, 

1090 

Apr.  1, 

1930 

Apr.  1, 

1930 

Aug.  1,  190» 
June  1,  191> 

Jan."'l,  18M 


Capita  I,  Stock.— The  preferred  stock  has  a  preference  for  8  per 
cent  In  each  year  If  earned,  but  is  not  cumulative.  The  common  stock 
then  takes  8  per  cent,  and  after  that  both  share  alike.  The  preferred 
stock's  claim  on  net  income  is  subject  to  expenditures  for  new  equip- 
ment. Preferred  stock  is  received  iu  payment  for  company's  lands  east 
of  Missouri  River  at  par,  and  the  proceeds  of  the  land  sold  go  to  its  re- 
tirement. The  preferred  stock  has  thus  been  reduced  from  $51,000,000 
to  the  present  figure.  The  back  suriilus  due  the  preferred  stock  by  way 
of  dividends  (i.  e.,  for  dividends  earned  but  not  distributed,  «)iearned 
dividends  not  being  cumulative)  amounted  on  June  30,  1891,  to  $2,- 
844,429,  invested  In  consolidated  bonds  of  the  par  value  of 
$3,347,000.    See  V.  54,  p.  159. 

In  May,  1892,  the  company  suspended  quarterly  cash  dividends  on 
tbe preferred  stock, passing  the  dividend  due  in  July.  Afterpayment 
of  two  dividends  the  net  siirplus  income  due  the  preferred  stock  from 
the  earnings  of  the  nine  months  ending  March  31,  1892,  was  only 
$258,128,  against  $3()(i,000  required  for  the  July  dividend.  The  ques- 
tion of  making  distributions  from  the  .$3,347,000  consols,  held  for  the 
S referred  stock  will  be  considered  by  the  preferred  stockholders  In 
otobcr,  1892.    See  V.  54,  p.  821,  845. 

DiviDEKDS  on  preferred  stock— In  1883,  lHio;  from  1884  to  1889 
Inclusive,  nil;  in  1890  and  1891,  each  4;  In  1892,  Jan.,  1;  April,  1;  July, 
none— see  above. 

Pkice  of  Stock.— Common  in  1884, 14a27;  In  1885, 15®31i4;  in 
1886,  22S3138;  in  1887,  20®3458;  in  1888, 19'8®29S!4 ;  in  1889.  25® 
3638!  Inl890, 16%®39i2;  In  1891,  20i8a30''a;  in  1892,  to  July  22,  In- 
clusive, ]8>3®26i3. 

Price  of  preferred  stock- In  1884,  37i4®57»8;  in  1885,  36>a®6538: 
in  1886,  53l2®C6is ;  In  1887,  41%®63i2;  in  1888,  42%®84;  in  1889, 
58>8®78'e;  in  1890,  55®86;  In  1891,  58ia®7838;  in  1892,  to  July  22 
Inclusive,  51 34a  72i8. 

Bonds.— The  Northern  Pacific  A  Montana  and  the  Coeur  d'Alene  Ry. 
A  Navigation  bonds  are  issued  at  $25,000  a  mile ;  the  James  River 
Valley  and  the  Duluth  A  Manitoba  at  $15,000  a  mile ;  the  Spokane  A 
Palouse  at  $16,000  a  mile;  the  Helena  A  Red  Mountain,  a  round  sum; 
all  the  rest  at  $20,000  a  mile. 

All  the  i.s.siies  of  leased  line  bonds  given  in  the  table,  except  the  Coeur 
d'Alene  let  6s  of  1886,  the  Northern  Pacitlc  &  Montana  bonds  and  the 
Seattle  Lake  Shore  A  Eastern  6s  may  be  drawn  and  redeemed  at  105 
(certain  ainmmt.s  jut  year),  the  sinking  fund  in  most  cases  commencing 
ten  years  after  tlie  date  of  issue  of  the  respective  bonds. 

This  company  guarantees  the  bonds  of  the  Seattle  Lake  Shore  A  East- 
ern by  endorsement;  see  that  company. 

The  consolidated  mortgage  for  $l(i0,000,000  was  issued  according  to 
plan  in  Chronicle,  V.  4i),  p.  ;573.  It  covers,  subject  to  prior  liens,  the 
main  line  and  branches,  a  one-half  undivided  interest  in  24  miles  more, 
and  all  the  laud  grant  except  that  east  of  the  Missouri  River,  which 
Is  subject  to  the  preferred  stock.  In  addition  to  tills  the  bonds  at  pres- 
«nt  outstanding  are  a  first  lien  on  1,276  miles  of  liranchea  which  have 
no  prior  mortgage  on  them.  These  bondi  are  also  issued  in  place  of 
prior  bonds  on  tlie  main  line  and  divisions  retired  by  sinking  funds.  (See 
full  abstract  of  mortgage— trustee.  Farmers'  Loan  A  Trust  Co.— in  V. 
60,  p.  279.) 

Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
•oustructlon  to  Juno  30, 1891,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  39,075,535  remained  unsold.  Tlie  lands  east  of 
Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  preferred  stock, 
and  that  stock  is  received  in  payment  therefor. 

For  the  fiscal  year  1890-91  total  land  sales  were  366,152  acres  for 
$1,450,457.  Total  siiles.  Including  town  lota,  Ac,  were  $1,543,609; 
total  cash  receipts  for  year,  $1,389,517.  For  llmonths,  July  1,1891,  to 
May  31,  1892,  sales  were  521,791  acres;  total  sales  Including  lots, 
$2,500,093;  total  cash  receipts,  $2,639,751  from  sales,  notes  paid,  Ac. 

Total  deferred  payments  (notes)  against  land  sales  on  June  1, 
1892,  was  $5,893,000,  of  which  $734,013  was  applicable  to  the  retire- 
ment of  preferred  stock,  $2,223,0.58  to  Missouri  Division  and  to  Pend 
■d'Orellle  Division  bonds  and  $2,935,928  to  the  general  Ist  mort.  bonds. 

Eabkings.— The  earnings  of  the  whole  system,  including  the  Wiscon- 
sin Central,  for  the  eleven  months  ending  May  31.  1892,  are  shown  in 
the  following  table.  An  editorial  on  tlie  operations  of  the  half-year 
ending  December  31, 1891,  was  in  V.  54,  p.  266.    See  also  p.  821. 

• May. .       July  1  to  May  31. . 

1891.  1892.  1890-91.  1891-92. 

No.P.AW.Cent.—        $  $  $  $ 

•Oross  earnings.... 2,293,476       2.165.171        28,074,899        27,627,471 
•Operat'gexpenscs.l, 320,353       1,307,324       16,498,397       16,334,260 

Neteamings 973,123  857,847        11,576,503        11,293,301 

Miscell'oug  income.    182,000  122,400         1,192,137         1,691,421 

Total  net  lncomel,155,123  980,247        12,768,638        12,984,622 

Pixed  charges 1,033,531       1,111,839       11,148,833       12,185,174 

Surplus 121,592  def.131,592  1,620,306  799,449 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V.  53, 
p.  567,  .5'ro.  The  Wisconsin  Central  does  not  figure  in  the  gross  ana 
■net  earnings  below,  but  tlii^  net  loss  from  ojieratlng  its  lines  in  1890-91 
after  paynicut  of  the  reiitai,  appt«irs  among  the  disburscniCJits  for  tlie 
3'ear. 


BARNINOB  and  EXPEN&EB. 

1887-88.         1888-89.  1889-90.  1890-91. 

Mileage,  June 30....           3,337              3,465  3,778  4,348 

Earnings—                           $                   $  $  $ 

Passenger  4,577,898  5,824,163  6,167,703  6,680,493 

Freight 10,426,244  12,877,838  15,600,320  17,531,233 

Mall,  express,  Ac...          842,186  1,005,467  842,481  939,830 

Total 15,846,328    19,707,468    22,610,503    25,151,644 

Operating  expenses.      9,266,884    12,185,944    13,463,746    16,400,996 

Neteamings 6,579,444      7,521,524      9,146,757      9,750,548 

Per  ct.  exp.  to  eam's  58-48  61-83  59-54  61-23 

INCOME  ACCOtJNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Receipts—                            $  $                     $  $ 

Neteamings 6,-579,444  7,521,524  9,146,757  9,750,54i 

Frominveslm'ts,Ao.         548,537  532,325  1,341,172  1,593,135 

Total 7,127,981       8,053,849  10,487,929  11,343,683 

Disbursements — 

Interest  on  bonds...       4,703,955      4,917,833  5,115,752  6,247,074 

Rentals 782,359       1,159,263  1,424,021  1,362,114 

Guarantees 881,072      1,060,738  1,333,008  1,014,698 

Sink*  ig  funds 224,095          343,309  301,918  73,600 

Def.o  a  Wis.  Central 144,630  387,365 

Dividends  (3  p.  c.) 1,112,732  1,472,466 

MisceUaneous 17,813            91,228  108,708  348,078 

Total 6,609,294      7,572,371      9,540,770    10,905.895 

B.alance,  surplus....  518,687  481,478  947,159  438,288 
— (V.  52,  p.  80,  219,  280,  321,  391,  571,  643,  698,  795 ;  V.  53,  p.  288, 
368,  520,  546,  567,  570,  605,969;  V.  54,  p.  7G,  159,  266,  328,  405, 
441,  821,  9C5;  V.  55,  p.  58.) 

Nortlieru  Pacific  Terminal  Company.— Owns  terminal  facul- 
ties on  the  Willamette  River,  Oregon,  at  Portland,  East  Portland  and 
Albina,  compnsing  lands  270  acres,  trackage  24  miles,  buildings  39, 
dock  frontage  7,904  feet.  They  are  leased  for  fifty  years  from  January 
1, 1883,  jointly  and  severally  to  the  Northern  Pacific  Railroad,  the  Ore- 
gon Railway  &  Navigation  Companv  and  the  Oregon  &  California  Rail- 
road, with  a  guaranteed  rental  sutliclent  to  pay  interest,  sinking  fimd 
and  taxes.  The  sinking  fund  begins  in  1893,  andis  to  be  sntficient  to 
retire  the  bonds  by  maturity,  bonds  being  drawn  at  110  and  interest 
The  stock  of  $3,000,000  is  owned  by  said  three  companies  (40  per  cent 
by  Oregon  Railway  A  Navigation  Company,  40  per  cent  by  Northers 
Pacific  and  20  per  cent  by  Oregon  A  California  Railroad),  and  held  by 
Central  Trust  Company  of  New  York,  to  be  delivered  after  payments  to 
the  siukiug  fund,  which  is  to  cancel  the  bonds 

Northern  Rallnray  Co.  (California).— Tills  was  a  consolida- 
tion In  May,  1888.  Owns  390  miles  of  railroad,  leased  for  99  years  from 
July  1, 1888,  to  the  Southern  Pacitlc  Company,  the  lessee  paying  fixed 
charges  and  bettennents  and  C  per  cent  ou  the  stock,  if  eiu-ned,  and  re- 
taining any  surplus.  The  statement  dated  Feb.  28,  1890,  to  the  N.  Y. 
Stock  Exchange  was  in  V.  50,  p.  393. 

Tlie  capital  stock  authorized  is  $21,000,000;  issued  $12,896,000,  all  but 
$199,300  being  owned  by  Southern  Pacific  Co.  The  consolidated  5s  ot 
1888,  Issued  under  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
miles,  and  have  a  sinking  fund  after  1807,  but  bonds  cannot  be  called. 
In  1891  gross  earnings  were  $2,914,444;  net,  $1,375,171;  against 
$1,079,671  in  1890;  surplus  over  charges.  $837,266;  dividends,  6  p«r 
cent,  $773,760;  balance  to  So.  Pacitlc,  $63,505. 

Nor^vlcli  ic  Worcester.— Owns  from  Norwich,  Conn.,  to  Worces- 
ter, Mass.,  59  milos;  branch,  Norwich  to  Allyn's  Point,  7  lulles;  total, 
66  miles.  Leased  to  New  York  A  New  England  RR.  for  100  years  from 
February  1, 1869;  rental  is  8  per  cent  on  preferred  stock.  Common 
stock  Is  $6,600.  Notes  payable  Sept.,  1891,  $290,000.  In  1886-87, 
gross  receipts,  $781,979;  net,  $293,108  ;  pa\-nients  for  rentals,  $40,220; 
Interest,  $27,165 ;  surplus  over  8  per  cent  dividends,  $17,900. 

OKdenaburg  dc  Lake  Chamjplaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  mues;  leases  for  99  years  Saratoga  A 
St.  Lawrence  RR.,  9  miles.  On  June  1, 1886,  a  perpetual  lease  of  this 
road  was  made  to  the  (Central  Vermont  RR.  Co.,  the  lessee  to  pay  inter- 
est on  the  bonds.  The  Ogdensburg  Trakisit  bonds  are  guaranteed  by 
this  company  and  the  Central  Vermont.  Stock  $3,077,000  (par,  $100), 
of  which  $1,612,500  is  owned  by  Central  Vermont.  Stockholders  vote 
.Tuly  20,  1892,  on  a  proposition  to  consolidate  with  the  Central  Ver- 
mont.   V.  55,  p.  147. 

For  9  months  ending  March  30,  1892,  surplus  over  charges  was 
$27,462.  .-vgainst  deficit  of  $14,703  in  1890-91.    See  V.  54,  p.  888. 

In  year  ending  June  30. 1891,  gro.ss  earnings  were  $800,180;  net, 
$213,681 ;  deficit  after  interest,  rental  and  taxes,  $42,829.  In  1889-90 
gross  earnings,  $771,954;  net,  $228,105;  deficit  after  charges,  $8,131 
—(V.  52,  p.  322,  762;  V.  53,  p.  256,  668,  714;  V.  54,  p.  410,  888;  V.  55, 
p.  147.) 

Ohio  Sc  nHssIaslppl.— Owns  from  Cincinnati.  O.,  to  Bast  ^t.  Lonli, 
ni.,  339  miles;  I»uij<vllle  branch,  North  Vernon  to  Jeffor-sonvtlle,  Ind., 
63  miles;  the  Siuinirfield  Division,  Beardatown  to  Shawne^town,  IIL, 
328  miles;  New  Albany  A  Eastern, W  atson  to  New  Albany.  Ind.,  7  mile*; 
Be<lford  Branch,  8  miles;  total.  636  miles.  Organiz*?!  November  21 
1867,  after  foreclosure  sale. 
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Snbacrlbers  irlU  confer  a  eraat  favor  by  kItIus  Immediate  motlce  af  any  error  dlacoTered  In  tbese  Tables. 


Bondii—TT\ati- 

pal.Wlien  Dae, 

Stocks— iMtt 

Dividend. 


RAILROADS. 


Wot  explanation  of  column  lieadiugs,  &D,,  see  notes 
on  flrnt  page  of  tables. 


MUes 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

893 

1868 

£200 

393 

1871 

1,000 

222 

1874 

1,000 

1883 

1,000 

'87-'91 

1,000 

6 

1889 

1,000 

169 

1886 

1,000 

208 

1887 

1,000 

33 

1890 

1,000 

132 

1881 

1,000 

1889 

1,000 

108 

1886 

1,000 

108 

1888 

1,000 
100 

1874 

1,000 

'75-6-7 

1,000 

1882 

1,000 

1884 

1,000 

'84-'88 

1,000 

58 

1874 

1,000 

125 

1880 

1,000 

145 

1887 

1,000 

145 

1890 
1891 

1,000 

153 

1887 

1,000 

1889 

1,000 

567 

1887 

1,000 

136 

1880 

1,000 

Amount 
Outstanding 


IHTEREBT  OR  DIVIDENDS. 


Rate  per 
Cent. 


When    Where  Payable,  and  by 
Payable  Whom 


tHUo  <t  Mxtfdsimypi — fConUmieri.)— 
Igt  consolidated  mort.,  sterling,  s.  f.  not  dr'n. . .0* 

Sdoonsol.  mort.   (sink,  fund),  no  drawing o* 

Bprlng.  Div.  (Sp.  &  111.  S.  E.)  lat  M. ($3,000,000)0* 

l8t  general  mortgage  (for  ^16,000,000) c* 

Eqmp.  Tr.,3  series,  10  per  ct.  dm.  yearly  at  100. o* 
Cm.  3t  Bedford  1st  mortgage,  gold 

0*«>i<i»er— lBtmortgagc,$12.000  per  mile,  gold.c* 
Gen.  M.  (for  $3,000,000),  gold.lsf  on  39mlle8.  .0* 
Ravenswood  Spencer  &  Glen.lstM.,  gold,guar.o* 

OMo  ii<nilhern—Ut  mort.  (.fl 5,000  p.  m.)  gold. . .  .o* 
General  mortgage,  (for  $2,800,000)  gold. c* 

Ohio  7aHej/,A>.—l8t  mortgage,  gold 0* 

General  consolidated  mortgage,  gold,  guar o* 

Old  Colony— StocJi  authorized,  $15,000,000 0* 

Bonds  (not  mortgage) c&r 

Bonds  do         ($2,000,000  F.&A.,Aug.'97)c&r 

Bonds         do        r 

Bonds  for  Franxlngham  &  Ijowell  bonds o 

Bonds  not  mort.  ($750,000  '84,  due  July,  1904). r 

Hew  Bedford  KR.  1st  mortgage c 

Boston  Clin.  F.  it  N.  B.  mortgage  bonds c 

Omaha  ti  St.  iowis— 1st  mortgage,  gold o" 

2d  mortgage  ($4,000  per  inile)  gold o* 

Funded  interest  certiticates,  rerfeemable  at  100.. 

Oronj;6«ci(— 1st  M.,$5,000p.m., gold, sub.tooall.o'Ar 

Ororjfle-^cusriMe— 1st  mort.,  $15,000  perm.  gold. 

Oregon <t  Oai.—lstM.,g. ($30,000 p.m.)dr'natlOO.c' 

OrtaonPw^fic^XfX  M.,  1.  g.,  s.  f.,g.,$25,000p.m.c*&r 


$112,000 

3,214,000 

2,009,000 

4,006,000 

473,000 

135,000 

2,000,000 

2,598,000 

300,000 

2,100,000 

2,520,000 

100,000 

2,162,600 

12,767,100 

1,692,000 

3,600,000 

200,000 

498,000 

3,650,000 

400,000 

1,812,000 

2,717,000 

51,000 

271,700 

700,000 

(t) 

17,045,000 

15,000,000 


7 
5 
6 

5  g. 

\^- 
5  g. 

7  per  an. 

7 

6 

4^2 

412 
4 
7 
5 

5g. 
6g. 


J.  &  J. 
A.  &  O. 
M.  &  N, 
J.  <Js  D. 
Various 
M.  A  N. 
J.  A  D 
A.  &  O. 
F.  &  A. 
J.  &  D, 
M.  &  N. 
J.  &  J. 
J.  &  J 
Q.-F, 
M.  &  S. 
Various 
J.   &  D. 

&  O. 

&   J. 

& 


&  J. 
&  J. 
&  D. 
&.  J. 
J. 


& 

M.  &  N. 
J.  &  J. 
A,  &  O. 


London. 

N    Y.,  Union  Trust  Co, 

do  do 

do  do 

N.Y.BarlngMagoumtCo 

do      do 

N.Y.,Guar.  &  Indem.Co. 

do      do 

do      do 

N.Y.,Giiar.  &  Indem.Co. 

do      do 

N.Y.,  Central  Trust  Co, 

do      do 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Int.  funded  till  Jan., '93 

New  York. 

do 


N.Y.,  South.  Pacific  Co. 
Apr.,  '90,  coup,  last  pd. 


Jan.  1,  189» 
Apr.  1,  1911 
Nov.  1,  1906 
June  1,  1932 
10  p.  0.  yearly- 
Nov.  1,  igi* 
June  1,  193ft 
Apr.  1,  19S7 
Aug.  1,  192» 
June  1,  1921 
May  1,  1921 
JiUy  1,  1926- 
July  1,  1938 
June  1,  1892 
Mch.  1,  1894 
1895-'96-'97 
Dec.  1,  1897 
Apr.  1,  1904 
1904  db  1938 
July  1,  1894 
Jau.  1,  1910- 
Jan.  1,  1937 
May  1,  1940 
Jan.  1,  193T 
Jan.  1,  1907 
Nov.  1,  191»- 
July  1,  1927 
Oct.    1,  1800 


Stock.— Preferred  stock  Is  entitled  to  receive  from  the  net  earn- 
ings 7  per  cent  per  annum,  "  and  to  have  such  Interest  paid  in  full  for 
each  and  every  year  before  any  payment  of  dividend  upon  th*  com- 
mon stock;"  and  then,  after  7  per  cent  dividend  upon  the  common 
stock,  the  excess  shall  be  divided  equally,  &c. 

B.  &  O.  Ai.LUKCE.  Litigation.— In  Nov.,  1890,  voting  trust  certifl- 
eates  were  issued  for  much  of  the  stock,  and  a  plan  of  reorganiza- 
tion of  the  finances  and  control  by  the  B.  &  O.  railroad  was  presented 
In  October,  1891.  V.  53,  p.  569.  There  was  a  contest  at  the  election 
of  directors  in  October,  1891,  it  being  claimed  that  the  election  of  cer- 
tain gentlemen  who  favor  the  Baltimore  &  Ohio  alliance,  and  for  whom 
three-fourths  the  stock  was  oast,  was  illegal.  In  April,  1892,  however, 
the  Circuit  Court  of  Saugammon  County,  111.,  decided  that  the  transfer 
of  stock  to  the  trustees  who  voted  for  these  gentlemen  had  been  proi>- 
•rlymade,  andwas  vaUd.  In  June,1892,  also,  the  Circuit  Court  of  Ham- 
ilton County  held  the  voting  trust  to  have  been  Icjal.  An  apiieal  may  be 
made.  See  decision  at  length  In  V.  54,  p.  1009;  also  V.  53,  p.  570,  608  ; 
V.  64,  p,  243,  486,  560,  965  ;  V.  55,  p.  59. 

In  March,  1892,  a  committee  appointed  by  English  shareholders  re- 
ported that  needed  Improvements  call  for  the  outlay  of  $2,932,000 ;  but 
fi)ie  company's  presiifcut  claims  $040,000  to  be  suflicient  See  V.  54, 
p.  486,  598. 

Bonds.— Of  the  general  mortgage  of  1883  $12,142,000  is  reserved  to 
•zoh&nge  for  old  bonds  as  they  mature.  Cyrus  C.  Hlues,  of  Indiana,  and 
Union  Trust  Company,  of  New  York,  are  mortgage  trustees. 

EABNiNXiB.— From  July  1.1891,  to  May  31,1892  (11  months),  gross 
•3,926,388,  agst.  $3,804,047  in  1890-91;  net,  $976,903,  agst.  $1,089,187. 

Ilsoal  year  ends  June  30.    Report  for  1890-91  la  V.  53,  p.  519. 

ISCOMK  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Gross  earnings $3,977,559  $3,955,165  $4,214,747  $4,108,974 

Ketoaniiugs $1,244,142  $1,019,804  $1,302,274  $1,172,412 

Interestou  debt....  $1,042,530  $1,047,071  $1,054,^45  $1,066,892 

BliiMngfund 61,000  65,000  09,000  73,000 

Mtocellaneous 29,931  80,377  96,600  70,162 


for  99  years.  An  increase  of  stock  from  $12,000,000  to  $15,000,000  wa» 
authorized  by  stockholders  in  Nov.,  1889,topay  fornewconuections,  etc_ 
Bills  payable  July  1,1891,  $1,562,561.  A  teniiinal  company  in  which  the 
Old  Colony  has  a  one-half  interest  will  issue  bonds  for  about  $3,000,- 
000.  See  under  N.  Y.  Providence  &  Boston.  In  May,  1892,  the  Fall 
River  Warren  &  Providence  RR.  (6  m.)  was  purchased.   See  V.  54,  p.  800.. 

Dividends  since  1876— In  1877  and  1878, 6  per  cent;  In  1879,  nil;  In- 
1880  and  1881,  6;  In  1882,  6>a;  from  1883  to  July,  1891,  both  in- 
clusive, at  the  rate  of  7  per  cent  yearly  ;  in  December,  1891  (dividends- 
changed  to  quarterly),  29]o  per  cent;  in  1892,  March,  1%;  June,  15t. 

Eaknings.— In  the  9  months  ending  Mareh  31, 1892,  gross  $6,443,- 
486  against  $6,271,570  in  1890-91;  net,  $1 ,555,340.  against  $1.711,608r 
other  Income.  $485,344,  against  $92,575 ;  fixed  charges.  $1.308.725 ;. 
against  $1,282,466;  balance,  surplus,  $731.9.59,  against  $521,717  In. 
1890-91.— (V.  54,  p.  762.) 

Year  ends  June  30.  Report  for  1890-91  was  in  V.  53,  p.  323.  Years* 
prior  to  1889-90  below  end  September  30. 

INCOME  ACCOUNT. 

1887-88.       1888-89.       1889-90.        1890-91. 

Gross  earnings $0,322,628  $7,720,312  .$8,020,295  $8,376,452- 

Net  earnings $1,084,961  $1,995,036  $'2,059,855  $l,906,17r 

Other  recefpts 94,090       132,766       135,723       239,054 


Total    $1,133,401     $1,193,048     .$1,219,845     $1,210,054 

Balance 8ur.$110,681  def.$173,'244  $sur.82,429    $def.37,642 

—(V.  52,  p.  832;  V.  53,  p.  12(i.  187.  289,  324,  SI 9,  509,  608,  640,754, 
836  ;  V.  54,  p.  120, 203. 243,  270, 486, 560, 598,  965,  1009;  V.  55,  p.  59.) 

Olilo  Klver.— LINE  of  Road.— Wheeling,  W.  Va.,  via  Parkersl)urg, 
to  Huntingdon,  W.  Va.,  215  miles,  of  which  208  miles  are  owned, 
the  other  7  miles  (Benwood  to  Wheeling  and  Guyandotte  to  Hunting- 
ton) being  operated  under  trackage  agieement. 

The  Ravensw  ood  8i>cncer  di  Glenville  is  building  a  line  in  the  interest  of 
this  company  from  Kavenswood,  W.  Va.,  to  a  connection  with  the  West 
Virginia  &  Pittsburg  Railway,  and  Its  1st  mortgage  bonds  for  $400,000 
are  guaranteed  priucipal  and  interest.  The  stock  authorized  Is  $6,000,- 
000— outstanding  $5,915,430;  par,  $100  ;  car  trusts,  principal  and  in- 
terest, $113,061 ;  bills  payable  were  $73,500  on  January  1,  1892. 

From  Jan.  1  to  May  31, 1892  (5  mouths),  gross  earnings  were  $249,- 
669,  against  $241,189  in  1891 ;  net,  .$90,408,  against  $76,633. 

In  1891  gross  earnings,  $706,966  ;  net,  .$294,715;  interestou  bonds, 

t 222,838;  taxes,etc., $48,830;  balance, surplus, $23,047.  In  1890 gross, 
680,972;  net,  $315,013;  Interest,  $221,400;  taxes,  etc.,  $38,520;  sur- 
plus, $55,093.  George  W.  Thompton,  Pi-esident,  Parkersburg,  W.  Va. 
— <V.  52,  p.  831;   V.  53,  i>.  408;  V.  54,  p.  1046.) 

Oblo  Soutbern.— Own  Springfield,  O.,  to  Wellston,  118  miles,  and 
fcranohes,  22  miles.  Stock  authorized,  $5,500,000 ;  outstanding,  $3,- 
840,000— par  $100.  General  mortgage  of  1889  is  to  the  Central  Trust 
Company,  as  trustee.  From  Jan.  1  to  June  30,  1892  (0  months),  gross 
•■mings  were  $297,703,  against  $258,489.  For  three  inoutlis  ending 
Mar.  31,  1892,  net  earnings  were  $92,701,  against  $70,701  in  1891 ; 
fixed  charges  and  taxes  $61,684,  against  $61,807;  balance,  surplus, 
■81,117,  against  $14,893  in  1891.  (V.  55,  p.  10.)  Report  for  1891  In 
Cbboniclk,  V.  55,  p.  58.  In  1891  gross  earnings  were  .$590,241 ;  net, 
$305,680;  interest,  $226,800;  taxes,  $18,673;  construction,  equipment, 
etc.,  $18,465;  balance,  surplus,  $41,742.  Gross  earnings  in  1890, 
$354,390  ;  net,  $282,216.    (V.  54,  p.  643,  682  ;  V.  55,  p.  10,  68.) 

Oblo  Valley.— Completed  from  Evansville,  Ky.,  to  Princeton  on  the 
Oiesapeake  Ohio  it  Southwestern,  99  miles;  branches.  9  miles;  total,  108 
Billes.  On  July  1 ,  1892,  tlie  Louisville  &  Nashville  transfers  the  Clarks- 
Tllle  A  Priiueton  branch  to  the  Ohio  Valley,  at  a  yearly  rental  of  $12,- 
000,  for  a  period  of  99  years.  V.  54,  p.  800.  In  1891  this  company's 
■took  was  purchased  by  the  Chesapeake  Ohio  &  Southwestern,  which 
ruarantees  the  bonds  by  endorsement.  See  wording  of  guaranty  in 
application  to  N.  Y.  Stock  Exchange,  V.  52,  p.  974.  It  is  expected  that 
tte  Ohio  Vall<'y  will  lie  pushed  further  south  at  once.  Of  the  old  fives 
due  in  1926oulv  $100,000  arc  outstanding.  Stock  $2,163,000 ;  par,  $100. 

In  year  1890^91  gmss  earnings  were  $270,404  ;  net,  $91,217  (against 
•65,465  in  1889-90) ;  fixed  charges,  $75,155;  other  income,  $5,614;  bal- 
ance, surplus,  $21,070,  against  $33,938  In  1889-90.  (V.  51,  p.  607;  V. 
•2,  p.  321,  718,  974;  V.  53,  p.  602,  641 ;  V.  54,  p.  800.) 

Old  Colony  (mass.)— Owns  from  Boston  to  Provincetown,  Mass., 
120  miles;  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass.,  and  to  Kewport,  R.  I.,  249  miles,  and 
■umerons  branches  113  miles  In  all ;  total  owned,  482  miles ;  leases-  Bos- 
ton A  Providence  Railioad,  Boston  to  Providence, 44  niUes,  and  branches 
W  miles;  otluir  lines,  30  miles;  total  owned  and  leased,  576  miles. 

Okoanization,  Etc.— In  1888  Boston  A  Providence  Road  was  leased 


Total  Income $1,779,051  $2,127,802  $2,195,578  $2,146,231 

Rentals  paid $265,559     $560,995     $584,605     $563,373 

Interest 636,368        672,133       658,675       696,21S 

Dividends  (7  per  cent)....        802,763       830,655       844,683       872,690- 
Improvement  aceount....  74,361  64,019       107,615  12,955- 

Total  disbursements  . . .  $1,779,051  $2,127,802  $2,195,578  $2,145,231 
— (V.  52,  p.  239, 718;  V.  53,  p.  187,  288,  323, 674;  V.  54,  p.  243,762,800.). 

Omaba  tc  St.  Iiouls.— Owns  road  from  Council  Blufis  ,Ia.,  to  Fat- 
tonsburg.  Mo.,  144  miles.  This  company  was  formed  in  1887  as  suc- 
cessor to  the  Omaha  Division  of  the  St.  Louis  Kansas  City  A  Northern 
(Wabash),  sold  in  foreclosure.  Preferred  6  percent  stock,  non-cumula- 
tive, $2,220,500:  common  stock,  $2,313,000  deposited  in  trust  till  June- 
1, 1893;  par,  both,  $100.  Five  coui)ons,  Includmg  the  coupon  due  Jan- 
uary 1, 1891,  were  funded  into  5  per  cent  liond.s,  due  1937,  but  redeem- 
able at  oirtion  of  company,  the  new  bonds  being  secured  by  the  cou- 
pons deposited  in  trust.  (See  V.  52,  p.  81,  391.)  See  abstract  of  first 
mortgage.  V.  45,  p.  213.  In  June,  1892.  Judge  Thayer  in  the  II.  8.  Dis 
trict  court,  in  the  case  brought  to  recover  rentals  of  cars  used  under 
the  Wabash  receivership,  assessed  the  damages  at  $83,613  with  inter- 
est, aggi-egating  about  $16,000,  from  June,  1889.    V.  54,  p.  968. 

From  January  1  to  May  31, 1892  (5  months),  gross  earnings  (partly 
estimated)  were  $223,660,  against  $1^7,433  in  1891. 

For  year  ending  June  30, 1891,  gross  earnings  were  $525,487;  net, 
$47,795.  In  fiscal  year  1889-90  gross  were  $654,828 ;  net,  $141,083— 
-^(V.  51,  p.  T86;  V,  52,  p.  81,  391,  V.  53,  p.  921.) 

Orange— Keysvllle,— Was  under  construction  from  Gordonsvlllo 
(Jimction  Chesapeake  A  Ohio  and  Riclimond  A  Danville)  in  Orange 
County,  Va.,  to  Keys\-ille,  Va.,  on  the  Richmond  A  Danville,  about  95- 
miles.  Road  is  in  the  hands  of  the  court  and  a  motion  for  a  receiver 
was  refused  in  June,  1891.  It  was  expected  that  in  October,  1891,  a  sal», 
of  the  road  would  be  ordered,  and  construction  soon  thereafter  resumed. 
The  suit,  it  is  said,  has  been  a  fight  for  control.  Trustee  of  mortgage  is 
Farmers'  Loan  A  Trust  Company  of  New  York.  Stock  authorized:  com- 
mon $1,000,000  ;  preferred  $700,000;  guaranteed  preferred,  $300,000. 

Oregon  &  California.— From  Portland,  Ore.,  to  California  State 


miles. 

_  .  ....  yet 

out.  The  land  grant  was  about  4,000,000  acres,  part  of  wluch  is  covered 
by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds  drawn  ■ 
at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Union  Trust 
Company,  New  York.  In  1892  net  land  sales  subject  to  mortgage  were 
42,224  acres  for  $242,809  ;  cash  receipts,  $53,478.  In  September,  1891,.- 
It  was  reported  that  tlie  company  woiild  acquire  the  Portland  A  Willa- 
mette Valley  and  Oregonian  roads  and  would  build  extensions. 

Reorganized  in  1887  per  plan  in  Cubunicle,  V.  44,  p.  118.  370.  The 
roswl  is  leased  to  the  Southern  Pacific  Company  for  40  years  from  Janu- 
ary 1. 1887,  the  lessee  guaranteeing  iutoi-eet  on  tlie  bond.s,  and  the  lessor 
receiving  any  net  profit  and  being  charge<i  witli  any  deficit  after  pay- 
ment of  charges  and  lietteriuents.  The  Paoifio  Improvement  Company 
o-wns  the  bulk  of  its  $19,000,000  stock,  $12,000,000  of  which  is  7  per 
centpreferred.  In  1891  giojs  earnings  were  $2,134.349 ;  not.  $380,089' 
(agamst  $496,830  in  1890);  total  net  income,  including  interest  re- 
ceive<l,  $444,311 ;  fixed  charges,  $933,460 ;  deficit  for  year.  $489,147,_ 
against  deficit  of  $259,430  in  1890.— (V.  51,  p.  910;  V.  53,  p.  793.) 

Oregon  Paclttc— Projected  from  Yaqulna,  on  Ya<}uiua  Bay,  Ore,, 
t«  easwm  boundary  of  the  State,  about  600  miles,  of  which  136  miles,  to 
near  summit  of  Cascade  Mountains,  are  completed  and  in  operation ;  30- 
miles  more  are  finished,  and  10  miles  are  ready  for  the  rails.   Over  960,- 
000  acres  of  land  subject  to  prior  Hen  of  .$  ({)  are  covered  by  the  mort- 
gage.   The  Farmers'  Loan  A  Trust  CJoinpany  of  New  York  is  trustee  un 
der  the  mortgage.    See  abstract  ol  same  in  V.  49,  p.  240.    Stock  is  $30,- 
000  per  mile.    Default  was  made  on  coupons  due  October  1,  1890,  and* 
Mr. 'jf.  E.  Hogg,  the  President,  was  appointed  receiver.    See  V.  51,p.. 
609.  Receiver's  certificates  for  $5.50.000  have  been  authorized.  In  addi- 
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Sabseribera  will  confer  a  great  favoi  Jby  kIvIiuc  Immediate  notice  of  anjr  error  dlacoTered  In  these  Table*. 


RAILROADS. 


For  explanation  of  coliunn  liniuUnRH,  &o.,  see  notes 
on  tlrst  page  of  tabloa. 


^)regon  Railway  it  Nnviyation — Stock 

Ist  niort.  boiiilR,  k'>I<1>  "ink.  W.  (drawn  at  100).  .0 

Consol.  inoitKaKP,  golil, .fi^.^.OOO  per  lulle 04r 

Collateral  truHt,  mold,  redeeniuble  at  105 o* 

Oregon  Shiirt  Vint  <t  U.  Nor.— Or.  Short.  L.  Ist  M.,g. 

Utah  Southern  1  st  mortgage,  cnn-ency 

Utah  So.  inort.,  8.  Lake  to  Juab  (for  .fl  ,9.50,000)  .0 

Utah  South.  Extcnhion.,  iBt  M.,  Juab  to  KHsco.o 

Utah  *  Northern  1st  mort.,  $12,000  per  ufilo.  .c* 

Connol.  M.guar.,  Sl.'i.OOO  p.  ni.,s.  f.not  dr'n,g.c* 

Equipment  bonUK  ($:)C,000  payable  yearly) 

Idaho  Central  l«t  mort.  Nanipato  Boise  City  ..o* 
Consol.  M.  (Ist  on  201  miles)  gold,  red.  at  105.. 0* 
Collateral  trust,  gold  (redeemable  at  105)  gnar.o* 

Oregon  d  Wanhinyion  Tcr.— Ist  mortgage 

Otwego  <t  Syracuse— BtOKi,  9  p.  o.  guar.,  D.  L.  &  W. 

Consolidated  mortgage  (guar.  D.  L.  A  W.) 

Construction  M.,  guar.prin.  &  Int.  (for  $1,000,000) 

Ouiensboro  it  Nashville — 1st  mortgage,  gold o* 

Paducah  Tenn.  dt  Ala.— 1st M.,  $20,000 perm.,  g.c* 

Panama — St«ok 

General  mortgage,  sterling o 

Sinking  fund  subsMy  bonds. .gold,  drawnat  lOO.o* 

Paterson  <c  /fiirf.— Stk.,8p.o.perp.ront.N.Y.L.E.<feW. 

Pecos  raHci/— 1st  mort.,  gold,  $12,000  per  mile.. 0* 

Pennsylvania — Stock 

General  mortgage,  $&* 

Cenaol.  M.  for  $100,000,000,  s.  fund,  not  drawn . . 

do       do  (same  lien  as  consol.  6s)  gold 

Bonds  (P.  W.  A  B,  stock  as  coUat.)  s.  f.,  not  dr'n.r 


Miles 

of 
Road. 


610 

105 
138 
462 
466 

19 
1,421 

165 
35 

"35 

88 
89 
48 
48 
48 
15 
69 

455 

1 455 

571 


Date 

of 
Bonds 


1879 
1885 
1889 
1882 
1871 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1889 


1876 
1883 
1881 
1890 

1867 
1880 

1890 

1867 
$1873 
(1879 
1881 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
600  <&c 

"50 
1,000 
1,000 
1,000 
1,000 
100 
£200 
$1,000 

50 
1,000 

50 
1,000 
1,00« 
1,000 
1.000 


Amount 
Outstanding 


$24,000,000 

5,059,000 

12,420,000 

5,182,000 

14,931,000 

424,000 

1,526,000 

1,950,000 

4,995,000 

1,852,000 

1  8,000 

13 -,000 

11,128,000 

13,000,000 

(1) 

1,320,400 

438,000 

668,000 

2,000,000 

1.808.000 

7,000,000 

2,989,000 

2,327,000 

630,000 

904.000 

126,771,^00 

19,997,820 

27,480,020 

4,998.000 

7,909,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6  per  an. 

Q.-J. 

6  g. 

J.  A.   3. 

5  g. 

J.  &  D. 

5  I. 

M.  A  S. 

6g. 

F.  It.   A. 

7 

J.  A  J. 

7 

J.  &   3. 

7 

3.   A  J. 

7 

J.  A  J. 

5  e- 

J.  A  J. 

5 

A.  A  O. 

6 

J.  A  J. 

Sg. 

A.  A  O. 

5g. 

M.  A  8. 

9  per  an. 

F.  A  A. 

7 

M.  A  8. 

5 

M.  A  N. 

6g. 

M.  A  N. 

5  g. 

J.  A  J. 

See  text. 

Var. 

7  g. 

A.  A  O. 

eg. 

M.  A  N. 

8  per  an. 

J.  A  J. 

5  g. 

A.  A  O. 

See  text. 

M.  A  N. 

6 

See  rem. 

6 

See  rem. 

5g- 

See  rem. 

4 

J.  A  J. 

BoBton.OOice,  Ames.  Bid 

N.Y.,  Un.Tr.Co.A  Bosfn 

do  do 

do  do 

N.Y.,  Un.Tr.Co.ABost'n 
None  paid. 

N.Y.,Uii.Tr.Co.ABogt'n 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


.  RR. 


Y.,  Del.  L.  A  W, 

do  do 

N.  Y.,Farm.L.ATr.Co. 

New  York. 

N.  Y..  Central  Tr.&St.L. 

N.  Y.,  29  Broadway. 

N.Y.Offlco  A  London. 

N.  Y..  29  Broadway. 

Now  York. 

N.Y..  Mercantile  Tr.  Co. 

Philadelphia,  OHIce. 
Phlla.  Otilce  A  London. 
Phila.  Onice  A  Ixindon. 

Philadelphia.  Office. 
PhUa.,  Pa.Co.for  Ins.Ao. 


SonW!«— Prlnel- 

pal,When  Doe. 

A'(ocAr»— Last 

Dividend. 


JiUy  1,  1893 

July  1,  190» 

June  1,  1936 

Sept.  1,  101* 

FeL.   1,  1932 
At  Co.'s  option 

July  1,  1909 

July  1,  1909 

July  1,  1908 

July  1,  193« 
A  pr.l,  yearly. 

Jan.   1,  1917 

Apr.  1,  1919 

Sept  1,  1919 


Aug.,  1892 
1907 

May,  1923 
Nov.  1,  193t 
July  1.  1920 
Mch.28,  1893 
Oct.  1,  1897 
Nov.  1,  1910 
July  2,  1892 
Oct.  1,  1920 
May  31, 1R92 
July  1,  1910 
June  15, 1905 
Soi>t.  1,  1919 
July  1,  1931 


tlon  to  about  $10,000,000  bonds  sold,  some  $5,000,000  wm*  pledged 
to  secure  a  debt  of  about  $3,000,000.  | 

The  road  was  sold  in  foreclosure  on  Jan.  20, 1892,  and  purchased  by 
Zephin  Job,  who  in  May  was  directed  by  the  U.  S.  Circuit  Court  of  Ore- 
gon to  turn  the  property  OTcrto  a  new  company  to  be  formed  In  ac- 
cordance with  the  plan  of  the  reorgauizatlon  committee.  This  plan 
provides  for  the  creation  of  a  new  Hrst  mortgage  securing  $18,000,000 
of  50- year  5  |ier  cent  gold  bonds  and  $10,000,000  of  second  mortgage 
incomes.  The  present  first  mortgage  bonds  will  receive  50  per  cent  ui 
the  new  5s,  with  two  years'  coupons  off,  50  per  cent  in  new  incomes, 
*nd  for  the  two  years*  coupons  at  par  new  incomes  at  80  per  cent  face 
value.  New  securities  not  used  in  the  reorganization  are  to  be  applied 
to  the  prompt  completion  of  the  road  to  the  eastern  portion  of  the  State 
of  Oregon.  Capital  stock  is  unchanged.  See  plan  at  length  In  V.  54,  p. 
78.  Oftice,  45  William  Street.  Now  York.  (V.  51,  p.  458,  609;  V.  53. 
p.  59,  570;  V.  54,  p.  78,  159,  367,  447,  845.) 

Oregon  Rall^vay  &  Navigation.— Main  Line— East  Portland, 
Ore.,  to  Huntington,  Ore.,  403  miles;  branches  656  miles;  total  oper- 
ated July  1,  1891, 1,059  miles,  of  which  13  miles  narrow  gauge.  Ocean 
Mne  between  San  Fi-aucisco  and  Portland,  670  miles. 

OKG.iN  rzATiON.— Leased  for  99  years  from  Jan.  1, 1887,  to  tlio  Oregon 
Short  Line  A  Utah  Northern  RK.;  rental  6  per  cent  per  an.  on  stock  and 
Interest  on  bonds.  This  lease  (see  abstract  V.  45,  p.  539)  is  guaranteed 
by  the  Union  Pacific,  and  the  i)roperty  is  operated  in  the  Union  Paclflo 
system.  In  1889  the  Oregon  Short  Line  Co.  purchased  a  majority  of 
the  stock,  and  on  Jan.  1, 1892,  owned  thereof  $14,348,200,  $13,000,000 
Veing  pledged  to  secure  its  collateral  trust  bonds. 

DiviDKNDS  since  1870— In  1879,  2  per  cent;  in  1880,  8  and  10  scrip; 
In  1881  and  1882,  8;  in  1883,10;  in  1884,  OHi;  in  1885,  412;  inl886, 
7:  in  1887  and  1888,  6;  iiilSSO,  7  (1  per  cent  being  extra  out  of  assets) ; 
In  1890  and  1891,  6  per  cent;  in  1892,  Jan.,  XH\  April,  lig:  July,  II2. 

Bonus.— First  mortgage  has  a  sinking  fund  of  $60,000  per  year, 
plus  Interest  on  bonds  canceled  ($96,880  In  all  in  year  1888-89),  to 
buy  bonds  at  or  below  110,  or  else  diaw  them  at  par  o»  January  1, 
bonds  so  paid  being  canceled.  The  Fanners'  Loan  A  Trust  Co.  is  trustee 
of  the  Ist  and  the  consolidated  mortgages. 

The  collateral  trust  issued  in  1890  (trustee  American  Loan  A  Trust 
Company  of  Boston)  provides  for  the  issue  of  $25,000,000  bonds.  The 
entire  issue  (but  not  less)  may  be  redeemed  on  seven  months'  notice  at 
105  and  interest.  See  abstract  of  mortgage  and  of  the  mortgages  se- 
curing the  bonds  pledged  In  V.  51,  p.  243. 

E.tKMSGS.- Jan.  1  to  May  31  in  1892  (5  mos.),  gross  earnings  of 
railroads  were  $1,548,841,  against  $2,132.48.'  In  1891 ;  net,  $190,660, 
against  $590,661.  In  1891  gross.  $5,673,172;  net  before  deducting 
taxes,  $1,856,783;  taxes.  $151,737  ;  rental  received.  $2,023,306  ;  other 
expenses  met  by  lessee  (loss  on  water  lines  $80,630,  Interest  on  North- 
em  Pacific  Terminal  bonds  $105,000,  etc.)  $208,688 ;  loss  to  lessee, 
$1,126,948.  In  1890  gross,  $4,954,711 ;  net,  $1,018,686.— (V.50  p.  70, 
706,  771,  910 ;  V.  51,  p.  243.) 

Oregon  Sbort  Line  Sc  Utah  Northern.— Owns  road  from 
•Granger,  Wyoming,  to  Huntington,  Oregon.  542  miles;  branch  Sho- 
shone to  Kclchiun,  Idaho,  70  miles;  Ogden  to  MeCammon,  Idaho,  111 
miles ;  Pocatello  to  Silver  Bow,  Montana,  256  miles  ;  Lehl  Junction  to 
Tlntic,  Utah,  54  miles ;  Ogden,  Utah,  to  Frisco,  275  miles ;  sundry 
branches,  117  miles  (of  which  40  miles  narrow  gauge);  total,  1,425 
miles.    Also  leases  and  controls  the  Ore.  R.  A  Nav.  Co..  which  see  above. 

Organization.— Formed  in  1889  by  a  consolidation  of  the  Oregon 
Short  Line,  the  Utah  Northern  and  other  lines.  It  is  controlled  by  the 
Union  Pacific  Railway  Co.  which  operates  it  under  a  traffic  agreement, 
and  owns  a  majority  of  the  stock. 

Capital  STOCK.-Stock  authorized  $27,000,000  (par,  $100) ;  outstand- 
ing $26,244,853,  of  which  Union  Pao.  Jan.  1,  1892,  owned  $14,990,703, 
?iledgea  as  part  security  for  the  U.  P.  collateral  trust  notes  of  1891. 
iross  floating  debt  Jaw.  1,  1892,  $5,427,314.  of  which  $4,039,531  due 
U.  P.  Assets— Company's  bonds,  $2,102,694;  accounts  receivable, 
$549,186;  net  floating  debt,  $2,775,435. 

Bonds.- Of  its  outstanding  bouds.corapany  itself  owned  Jan.  1, 1892, 
$2,052,000  consols,  $1,988,000  of  which  had  been  pledged  with  the 
Union  Paclflo  for  advances,  there  being  then  duo  that  company 
^,639,532.  The  Union  Pacific  at  the  same  date  owned  $12,139,500  of 
the  cotnpany's  bonds,  so  that  of  the  total  debt  $14, 193, .'500  was  not 
.afloat,  .$13,456, 5(X>  of  this  amount  being  held  by  trustees  under  the 
Union  Pacific  trust  indenture  of  1891,  and  its  collateral  trust  deeds  of 
1879  and  1883.     For  the  amounts  of  each  issue  so  held  see  U.  P. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  A  Trust 
Company)  is  a  Urst  lien  on  201  miles  and  a  second  on  1,220  miles.  Suf- 
flelent  bonds  are  reserved  to  retire  prior  bonds  when  due,  and  the  total 
issue  ou  the  road  in  operation  is  not  to  exceed,  Including  prior  liens, 
$25,000  per  mile.  Bonds  may  be  issue<l  for  extensions  at  $25,000  per 
mile  (unless  a  majority  of  the  bondholders  object)  and  additional  amounts 
for  tennluals  an(l  second  track,  but  not  exceeding  in  the  aggregate  $35,- 
■000  per  mile  of  double  track.  The  issue  is  redeemable  (liut  only  as  a 
whole)  on  any  coui)on  day  at  105  and  Interest.  There  will  be  a  sinking 
fund  when  earnings  suffice,  btit  for  this  no  bonds  can  be  drawn.  The 
Union  Pacific  guarantees  interest  on  this  Issue  under  a  traffic  agree- 
ment.    See  abstract  of  mortgage  V.  51,  p.  242. 

The  collateral  trust  bonds  of  1889  are  secured  by  doiioslt  of  $13,- 
■000,000  of  Oregon  Railway  A  Navigation  stock.  There  is  a  sinking 
fund  for  tliis  Issue,  but  not  less  than  the  whole  amount  can  be  called 
tot  pftyment,  and  that  only  at  105.    The  Union  Paclflo  guarantees  both 


principal  and  interest  of  the  collateral  trust  bonds.  Trustee  Is  Amerl 
can  Loan  A  Trust  Co.  of  Boston.    See  mortgage  abstract,  V.  51,  p.  343. 

Earnings.- January  1  to  May  31  In  1892  (5  months)  gross  $2,620,- 
843,  against  $3,039,784   In  1891;  net,  $894,245,  against  $1,123,846. 

Report  for  1891  was  in  V.  54,  p.  719,  showing  the  following : 

ISCOME  ACCOUNT. 

1889.  1890,       1891. 

Average  mllss  operated 1,397  1,404               1,422 

Gross  earnings $6,512,345  $7,488,031  $7,574,466 

Net  earns,  (after  deducting  taxes).  2,628,665  2,334,047  '2,783.914 

Income  from  Investments,  etc....      449,452  884,165  1,035,653 

Total  net  Income $3,078,117  .$3,218,212  $3,819,566 

Interest  on  bonds $1,834,879  $2,577,412  $2,849,864 

Sinkingfund 15,423  201,110  217,468 

Lo8soul'sedlin's(O.By.AN.8yst'm)    736,206  1,789,190  1,126,949 

Miscellaneous 201,811  47,182  34,411 

Total $2,788,319     $4,614,894     $4,228,672 

Balance sr.$289,798df.$l,396,682  df.  $409,106 

— (V.  51,  p.  84, 172,  242,  243  ;  V.  52,  p.  670,  902  ;  V.  54,  p.  719.) 

Osweeo  Sc  Syracuse.— Owns  from  Oswego,  N.  Y.,  to  Sjrracuse,  N. 
Y.,  35  miles.  I^eased  in  1868  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 

Oivensboro  Sc  Nashville.- Owns  from  Owensboro,  Ky.,  to  Adal*. 
vllle,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Louis- 
ville &  Nashville  Railroad,  which  owns  $1,014,000  of  the  $1,166,5U 
stock  (par,  $100)  and  $1,200,000  of  the  first  mortgage  bonds— all  thes* 
bonds  and  most  of  the  stock  being  pledged  under  its  trust  deeds.  In 
1889-90  surplus  over  fixed  charges  $42,136,  against  $31,148  in  1888-89. 

Paclflc  Short  I.lne.— Sec  Nebraska  O'Neill  A  Western. 

Paducah  Tennessee  Sc  Alabama.— In  operation  from  Paduoaht 
Ky..to  Hollow  Rock,  89  miles,  and  to  be  btiilt  to  Sheffleld,  Ala.,  114 
miles  additional.  In  April,  1892,  the  Tennessee  Midland  RR.  from 
Memphis,  Tenn.,  to  Porryville,  on  the  Tennessee  River,  135  miles,  was 
purchased  by  parties  largely  interested  in  this  road,  which  will  operate 
It  under  a  traffic  contract.  An  extension  of  30  miles  to  connect  the 
Mnes  is  to  be  completed  in  Sejitember,  1892.  This  will  make  anew 
through  line  between  St.  I/Ouis  and  Memphis,  as  well  as  between  Padu- 
cah, Ky.,  and  Mcuiphis  and  all  Ohio  River  points.  See  V.  54,  p.  598, 801, 
965,  and  Tennessee  Midland.  The  mortgage  (St.  Louis  TrustCo.  trustee) 
is  for  $1,680,000.  Interest  is  guaranteed  on  the  Tennessee  Midland's 
bonds.  Stock  authorized,  $5,000,000  ($20,000  per  mile);  outstanding, 
$1,808,000 ;  par  $100.    Car  truste  6,  AprU,  1892,  $66,000. 

Panama.— Owns  from  Cohm  to  Panama,  48  miles.  Opened  tbronab 
January  28,  1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  Oa 
sum  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by  tbo 
company.  Of  the  bonds  given  above  as  outstanding  $273,000  of  the  7« 
and  $-109,000  of  the  68  are  held  by  the  sinking  fund  of  the  78  of  1867. 
In  June,  1881,  most  of  the  stock  was  sold  to  parties  interested  in  the  !>• 
Lesseps  Panama  Canal  Co.  The  report  for  1891  in  Chronicle,  V.  54, 
p.  596,  showing  net  income  was  .$902,234,  against  $922,500  in  1890, 
and  a  surplus  over  interest,  sinking  fund  and  other  charges  of  $323,- 
801,  against  $348,873.  Dividends  smco  1881  have  been:  In  1883, 
121a;  in  1883,  13>a;  in  1884,16;  in  1885,  10;  in  1886  and  1887, 
nil;  in  1888, 26;  lnl889,9;  in  1890,  5 ;  in  1891,  March,  2  ;  Dec, 3: 
in  1892,  March,  2  p.  c.      (V.  52,  p.  569  ;  V.  53,  p.  324 ;  V.  54,  p.  696.) 

Paterson  Sc  Ilndson.- Owns  from  Weehawken,  N.  J.,  to  Paterson, 
N.  J.,  13  miles.  The  road  was  leased  in  perpetuity  in  1852  at  a  rentu 
of  $48,400  per  year,  and  is  operated  by  the  New  York  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pecos  Valley.— Projected  from  Pecoa  City,  Texas,  on  the  Texas  A 
Pacific  Railroad,  via  the  valley  of  the  Pecos  River,  to  Albuquerque,  New 
Mexico,  on  the  Atchison  Topeka  A  Santa  Fe,  about  340  miles;  co  mpleted 
in  January,  1891,  from  Pecos  City  to  Eddy,  about  90  miles.  Tha 
mortgage  (trustee.  Mercantile  Trust  Company  of  New  York)  is  for 
$5,000,000.  Stock  authorized,  $5,000,000;  outstanding,  $1,105,000| 
par  $100.     (V.  51,  p.  458.) 

Pennsylvania.- C.$»;  Jfap;— Line  of  Road— The  Pennsylvania  sys- 
tem embraces  about  6,610  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1891  the  mileage  operated  east  of  litts- 
burg  A  Erie,  on  which  earnings  as  reported  were  ba,sed,  was  dirided  aa 
follows:  Pennsylvania  Division  and  branches,  1,510;  Philadelphia  A 
Erie  Division.  546;  United  Railroads  of  New  Jersey  and  branches,  615; 
total  oiteratert.  New  York  to  Pittsburg,  with  branches,  2,573. 

Organizatio.v,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road  was  dated  April  13, 1846.  The  Harrisburg  Portsmouth  Mount  Joy 
A  Lancaster  is  still  operated  under  a  lease,  though  forming  part  ot  tha 
main  line. 

The  Pennsylvania  Compani/  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  and  Erie,  the  Pena- 
sylvania  Railroad  Company  holding  all  it.a  stock. 

Capital  Stock. — The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefiy  by  Uie  sale  of  stock  at  par  to  stock- 
holders, for  the  piupose  of  raising  capital  for  new  aoqulsltions,  etc 

In  March,  1890,  $20,000,000  new  stock  was  authorized  by  stock 
holders  for  improremeuts  and  additions  as  required,  and  tha  PresldenVa 
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RAILROADS. 


For  explaiiatlon  of  column  headings,  &e., 
on  tlret  page  of  tables. 


Miles 

of 
Read. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bomi*— Prlnoi- 
pal, When  Dua, 

Dividend. 


I'enntylvania—  (  Concluded).— 
Navy  Yard  raort.  (extended  20  years  in  1881) . .  .1- 
Collateral  truBt  loan,  gold  (b.  f.  »fl  p.  o.)  not  drn.o* 

Equip.  Tr.  gold  bonds  (b.  f.  ,5  p.c.)  not  drawn c" 

Penn.  Carxniflt  (In  Berlcs payable  iio  yearly)... 
Equip.  TruHt  (in  sories  payable  one-tenth  yearly) 
Del.  Ave.  Market  Co.  l8t  mortgage r 

Fennsulvania  Company — Stock 

Bonds,  eeo.  by  P.  Ft.  W.AC,  stock  (s.  f.dr'n  at  lOS.r 
Bonds,  g.,  sec.  by  pl'ge  &  guar.  (s.  f.  not  dr'n)o*&r 

Pen7isylvania  rf  Northweftlem — Stock 

Bell  8  Gap  1st  mortgage,  Bells  Mills  to  Lloyds. o* 

Sxtensiou  let  mortgage 0' 

Consol.  mort.  (for  ij.'iriO.OOO)  s.  fund  notdr'n.o* 

Oearlleld  AJefferBon  Intmortgage o* 

Penn.  <t  N.  W.  gen.  mortgage  tor  $2,000,000 

Ptnn^lvania  Poughkeepftif.  <£  Host, — Ist  M.,  gold.c* 

2d  mortgage  for  $500,000,  gold 

Slatlngton  valley  RR.  Ist  mortgage 

Car  tnistB 

ftnsacola  <*  A  llantie — 
1st  M.,  gold  (B.  1.  dr'natllO),  guar.by  L.  4N..0* 

2d  mortgage  (2d  on  lands) o* 

Land  grant  bonds 

Peoria  dt  Bureau  FaJ.— Stk.,  8  p.  0.  rent'l  C.  R.r.&P. 

Peoria  Decatur  t£  Evansville—%U)iik- 

1st  mort.(I"eorla  Dlv.,  Peklnto  MattooB)  gold.o* 
1st  m.  (EvansT.DIv.,  Mattoon  to  Evansvllfe,)  g.o* 
Second  mortgage,  gold o* 

Peoria  dt  Eastern — lud.  Bl.  &  W.  let  mort.,  pref..o&r 
Ohio  Indiana <<:  Western  1st  mort., prcf., gold... o* 

Oonsol.  mort.  for  $10,000,000,  interest  guar o* 

■2d consol.  mortgage, income,  non-cumiuatlve.  ..o 


63 
8 
26 
26 
37 
63 
73 
73 


160 
160 

"47 

iio 

135 
238 
202 
342 
202 
202 


1876 
1883 
1889 
1881-4 
•86-91 
1889 

1877 
1881 

1873 
1875 
1883 
1886 
1890 
1889 
1890 
1886 


$5,000 

1,000 

1,000 

1,000 

1,000 

6,000 

50 

1,000 

1,000 

50 

500 

1,000 

500  dec. 

500  See. 
1,000 
1,000 
1,000 


1881 

1888 
1884 


1880 
1880 
1886 
1879 
1888 
1890 
1890 


1,000 
1.000 
1,000 
100 
100 
1,000 
1,000 
1,000 

100  Ac. 

500  &C. 
1,000 
1,000 


$1,000,000 

9,900,000 

2,791,000 

1,050,000 

5,000,000 

8,000,000 

20,000,000 

1,361,000 

19,467,000 

2,000,000 

166,000 

83,000 

156,000 

1,000,000 

370,000 

1,500,000 

250,000 

61,500 


3,000,000 

360,000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088,000 

1,000,000 

500,000 

8,103,000 

4,000,000 


5 

4>sg. 

%'■ 

4 

43,0 

See  te.xt. 

6 

4'«g. 
Sec  text. 

7 

6 

6 

6 

5 

s«- 


1.   A   J. 
J.   &  D 

M.  &    H. 
Quar-^. 

M.  A  a. 

J.   &.  J. 

A 

A 


F.  A  A. 


Phila.,  Co.'s  Office. 
Plilla.,Provld'tL.<tT.Co, 
Phlla.,(Jlr'dLlfe<Stc.  Co. 
Phlla.,I'rovld'tL.&r.Co. 
Phlla.,Tr.  8.  Dcp.A  I.  Co. 
Phlla.,  23b  So.  4th  St. 
Pittsburg,  Co.'s  Office. 
Phlla.,  Tr.  8.  D.  A  I.  Co. 
N.  Y.,  Nat'l  City  Bank. 
Phlla.,  Guar.  Trust  Co. 
PhUa.,  105  S.  Fourth  St. 

do  do 

Phlla.,  Guar.  Trust  Co. 

do  do 

do  do 

July  ,'90,  coup,  last  paid 

do  do 


F.  A  A. 
F.  A  A. 
A.  A  O. 
8  peran.  F.  A  A. 


6 


2k- 

4 


N.  Y.,  Atlantic  Tr.  Co. 

N.  Y.,23  Nassau  Street. 

do  do 

do  do 

N.Y.  ,Ch.B.I.  A  Pac.  BR. 


Jan.  1,  1901 
June  1,  1913 
Sept.  1,  1914 
1892  to  1898 
1892  to  1901 
Mar.  1, 1900 

For  1883 
July  5,  1907 
July  1,  1921 
July  9,  1892 
July  1,  1893 
Aug.  1,  1905 
Apr.  1,  1913 
Jan.  1,  1927 
Jan.  1,  1930 
Jan.  1,  1939 
Jan.  1,  1910 
1916 


Aug.  1,  1931 

Feb.  1,  1928 

Apr.  1,  1894 

Aug.,  1892 


J.  A  J. 
M.  <Sc  S. 
M.  &  N. 
J.  A  J. 
Q.-J. 
A.  A  O. 
AprUl 


N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Dreiel,  M.  A  Co. 

do  do 

do  do 

N.  Y.,  when  earned. 


Jan.  1,  1920 
Sept  1,  1920 
Nov.  1,  1926 
Jan.  1,  1900 
Apr.  1,  1938 
Apr.  1,  1940 
Apr.  1,  1990 


remarks  on  this  policy  were  given  in  V.  50,  p.  392.  See  Chbonici-e,  V. 
50,  p.  622,  801.  In  March.  1892,  the  stockholders.  In  view  of  the  Btats- 
ment  in  the  animal  report,  authorized  the  Issue  from  time  to  time  of 
$17,456,550  additional  etoek,  this  being  the  balance  of  the  authorized 
capital  stock.    (V.  54,  p.  447.) 

DiviDKNDS.— In  1883,  SH;  In  1884,  7;  In  1885  and  In  1886,  5;  in  1887, 
6>s ;  in  1888  and  1889,  5  per  cent  yearly ;  In  1890,  May,  3  per  cent , 
Nov.  21s;  in  1891,  May,  3,  either  cash  or  non-Interest  bearing  scrip, 
convertible  Into  stock  till  August  1,  1891;  Nov.,  3  percent;  in  1892; 
Hay,  3  per  cent. 

Price  ok  Stock.— In  Philadelphia  (price  per  $50  share  not  perceutum 

? rice)— In  1884,  49i4'3>61 ;  In  1885,  45%a5(!i9  ;  in  1886,  SiasaeoU  ;  in 
887,53ia®fi0;  in  1888,  52i2®56i9;  in  1889,  50i4®56  ;  in  1890,47%® 
661a;  inl891,4958®.'>7ia;  in  1892,  to  July  22  inclusive.  54i4®5738. 

Bonds.- This  company  owns  $10,890,950  stock  of  the  Philadelphia 
WUmington  *  B.altimore  Railroad,  aud  the  fo-,ir  per  cent  bonds  of  1921 
are  purchased  yearly,  if  ol)taluable  at  not  over  par,  with  the  surplus 
proceeds  of  Philadelphia  Wilmington  &  Baltimore  dividends. 

Interest  on  general  mortgage  On  of  1807  is  payable  on  coupon  bonds 
January  1  and  July  1;  on  registered  bonds,  April  1  and  October  1.  In- 
terest on  conBolidated  6s  of  1873  Is  payable  on  coupon  dollar  bonds 
on  June  15  aud  December  15 ;  on  coupon  sterling  bonds,  January  1  and 
July  1 ;  on  registered  bonds  quarterly,  March  15,  &c.  Interest  on 
oonsolldatcd  5s  of  1879  is  payable  on  coupon  bonds  March  1  and  Sep- 
tember 1 ;  on  registered  bonds,  quarterly,  March  1,  ifec. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

The  equipment  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cent 
yearly,  and  if  bonds  cannot  be  bought  at  par  the  sum  is  to  be  mvested 
In  new  equipment  to  be  subject  to  the  trust. 

Opekations,  Fina>-cks,  ifcc— The  total  cost  to  the  Pennsylvania  Rail- 
load  Company  of  the  stocks  and  bonds  of  other  companies  held  in  its 
treasury  was,  up  to  January  1, 1892,  $114,599,781  (par  value  of  the 
■ame,  $154,310,240),  most  of  which  is  represented  on  the  other  side  of 
the  balance  sheet  by  issues  of  Pennsylvania  Railroad  stock  and  bonds 
and  other  debit  Items. 

Its  guaranteed  securities  are  bought  up  by  the  Pennsylvania  Railroad 
Company  with  1  per  cent  of  tlie  net  income  yearly,  aud  $7,086,000  so 

Surchased  were  held  on  January  1, 1892.    The  sinking  fund  for  consols 
anuary  1. 1892,  held— Consols,  $1,771,980;  other  scciu-ities  aud  cash, 
f2j532,833. 

From  Jan.  1  to  May  31,  1892  (5  months),  gross  earnings  on  lines 
«ast  of  Pittsburg  and  Erie  were  $27,102,617,  against  $26,034,756  In 
1891;  net,  $7,694,014  against  $7,650,529  in  1891.  For  same  periods 
on  lines  west  of  Pittsburg  and  Erie  gross  earnings  in  1892  showed  an 
Increase  of  $2,235,530  compared  with  1891  and  the  net  earnings  an 
Increase  of  $265,399.  See  V.  54,  p.  702. 
The  report  for  1891  was  in  the  Chkonicle,  V.  54,  p.  387,  404,  406. 
A  summary  of  the  total  business  of  1891,  compared  with  previous 
years,  is  shown  in  the  following  : 

BARKINGS  ON  ALL  HNE8  BOTH  EAST  AND  WEST  OF  PITTSBURO  AND  ERIE. 

1889.  1890.  1891. 

Oross  earnings $122,917,337    $133,521,623    $134,254,613 

Operating  expenses 83,811,128        92,003,365        91,819,660 


Net  earnings $39,106,209      $41,518,258      $42,434,953 

The  Income  account  has  been  as  follows,  the  "  net  Income  "  given  In 
the  first  line  being  the  amount  of  Income  after  deducting  interest  pay- 
ments. 

INCOKB  ACCOUNT  OF  PENNSTLVANIA   RAILROAD  COMPANY. 

1889.  1890.  1891. 


10,870,351 

-H38,712 

16,316 


11,030,401 

-1-396,885 

1,644 


12,257,432 

—276,456 

9,135 


10,992,747       11,425,642        11,971,841 


Net  Income  Penn.  RR.  DIv'n 
Ket  loss  or  gain  on  N.  J.  Dlv. 
Loss  on  Pitts.  &  Erie  Dlv.. 

Balance 

From  this  balance  dcdkict— 

Payments  to  trust  fund 

Consol.  mortgage  redeemed. 
Allegh.  Val.  RR.Co.— Deflo'y. 
Pens.  Canal  on  acc't  of  int. 
Ain.8S.Co. -To  meotint.guar 
Bxtraordinary  expenses 

_  ,  2,336,835  2,169,327  2,208,222 

Balance  to  credit  of  Income         8,655,912         9,256,315         9,763,619 
Dividends (5)  5,327,270(5>fl)6,241,873    (6)7,495,598 


87,433 
324,800 
160,179 
188,510 

45,000 
1,530,913 


93,498 
324,800 
119,005 


1,632,024 


98,622 
324,780 
274,062 


1,510,758 


2,268,021 
+  49,019 


To  credit  of  profit  and  loss.         3,328,642         3,014,442 

Bal.ln  set'm't  of  claims,  to.         -(-119,370 

Bzpenses  of  floods  June,'89.      —2,609,325         1,064,704 

Balance 838,687  1,949,738  2,317,040 

Bal.  profit  and  loss  Dec.  31.  20,068,055  22,017,794  24,334,833 
—(V.  51,  p.  876;  V.  52,  p.  322,  371,  389,  392,  479,  498,  681 ;  V.  53,  p. 
107,  267,  713;  V.  54,  p.  180,  345,  447,  507,  065,  702,  867.) 

Pennsylvania  Company.— The  Pennsylvania  Company  In  a  oor- 
»«ratlon  chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dla- 


tlnot  from  the  Pennsylvania  Railroad,  and  It  operates  all  the  leased 
lines  west  of  Pittsburg.  Its  stock  and  $2,500,000  413  per  cents  are 
owned  by  the  Pennsylvania  Railroad  Company.  Besides  the  bonds 
given  above  as  outstanding  $1,839,000  of  63  and  $533,000  of  4ia8  are 
held  is  the  sinking  fund. 

The  6  per  cent  bonds  are  secured  by  deposit  of  $4,000,000  of  Pitts- 
burg Fort  Wayne  &  Cliicago  special  stock.  The  gold  bonds  of  1921  are 
secured  by  a  deposit  In  trust  of  the  leases  of  the  Pittsburg  Fort  Wayne 
A  Chicago  and  the  Cleveland  &  Pittsburg  railroads  and  ire  also  guar- 
anteed as  to  principal  and  interest  by  the  Pennsylvania  Railroad  Com- 
pany, and  arc  so  endorsed ;  the  trustees  of  the  mortgage  are  W.  H. 
Barnes,  John  P.  Green  and  Henry  D.  Welsh. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  Is 
4,037 — operated  directly  by  Pennsylvania  Co.  1,136  miles.  Th« 
Income  accoimt  has  shown  the  following  results  after  pay- 
ment of  all  charges:  deficit  In  1884  of  $710,220;  deficit  In  1885  of 
$1,094,671:  deticit  In  1886  of  $200,674;  in  1887,  net  profit,  $675,5161 
In  1888,  loss,  $74,891 ;  in  1889,  net  profit,  $727,802 ;  in  1890.  net 
profit,  $1,081,958;  in  1891  net  profit,  $1,725,938.  (Vol.  50,  p.  590:  V. 
53,  p.  ai;  V.  54,  p.  387,  404,  406,  444,  525;  V.  55,  p.  57.) 

Pennsylvania  Sc  NorttaHrestern.— Owns  Bellwood,  Pa,  to 
Irvona,  Pa.,  26  miles,  and  Irvona  to  Horatio,  Pa.,  37  miles;  total,  in- 
cluding other  branches,  73  miles.  A  consolidation  January  1, 1890,  of 
the  Bells  Gap  and  Clearfield  &  Jeflferson  roads.  Dividends  have  been— 14 
1890,  5  percent;  in  1891,  5;  in  1892,  Jan.,  2 12;  July,  3.  Of  the  $2,000,000 
general  mortgage  bonds  authorized,  sutHcieut  are  held  to  retire  the 
prior  issues,  when  due.  Five  per  cent  car  trusts  due  1893  to  1902,  $473,- 
000,  due  .$50,000  yearly  on  March  1.  In  April,  1891,  it  was  voted  to  in- 
crease the  stock  from  $1,660,000  to  $2,000,000,  for  double-tracking,  *o. 

Gross  earnings  in  1891,  $860,332;  net,  $253,343;  surplus  over 
interest,  $149,531,  against  $144,320  In  1890.  E.  J.  Ber wind,  Pres't, 
Philadelphia.— (V.  50,  p.  37.) 

Pennsylvania  PougUkeepsIe  &  Boston.— Owns  from  Slatin^- 
ton.  Pa.,  TO  New  Jersey  aud  New  York  State  line,  about  73  miles.  Con- 
nects with  lines  running  to  the  Poughkeepsie  Bridge.  Completed  in 
November,  1889.  Trustee  of  1st  mortgage  of  1889  Is  the  Holland  Trust 
Co.  Interest  was  defaulted  January  1,  1891,  and  in  February,  H.  H. 
Kingston,  of  Philadelphia,  was  made  receiver.  Receiver's  certifloatea 
for  $200,000  have  been  issued  to  pay  off  car  trusts.  Capital  stock, 
$2,000,000;  par,  $50.  Floating  debt  July  1,  1891,  $1,444,983.  In 
April,  1892,  reported  as  about  to  be  operated  by  Philadelplila  A 
Reading,  which,  it  is  said,  will  ultimately  control  or  lease  it.  In  1890- 
91  gross  earnings  were  $147,989;  deficit  under  operating  expenses, 
$30,801;  deficit  under  charges,  $290,923.  President,  W.  W.  GibDs,  411 
Walnut  Street,  Philadelphia.  (V.  50,  p.  353,  423;  V.  51,  p.  609:  V.  62, 
p.  351;  V.  53,  p.  641.) 

Pensacola  &  Atlantic— Pensacola,  Fla.,to  River  Junction,  Fla.* 
160  miles.  Operated  by  Louisville  &  Nashville.  Stock,  $3,000,000  {par 
$100),  $1,556,300  of  which,  aud  $1,000,000  first  mortgage  bonds,  all 
the  seconds  aud  $925,000  land  grant  bonds  nave  on  June  30, 1890,  held 
by  Louisville  &  Nashville,  the  first  mortgage  bonds  and  $1,550,000 
stock  being  pledged  under  its  10-40  mortgage;  1  1-10  per  cent  of  flnt 
mortgage  bonds  may  be  drawn  annually  at  110.  Land  grant  unsold 
June  3d,  1890,  1,421,920  acres;  sales  in  1889-90  33,0d4  acres  for 
$33,395.  In  1890-91  gross  earnings  were  $366,998 ;  net,  $47,741 ;  In- 
terest, $'200,979 ;  taxes,  $36,754 ;  deliclt,  $189,991. 

Peoria  dc  Bnreau  Valley.— Owns  from  Bureau  Junction  to  Peo- 
ria, 111.,  47  mUes.  The  road  was  leased  In  perpetuity  April  14, 1854,  to 
the  Chicago  &  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Decatnr  &  EvanavUle.—( See  Map  EvansvUle  it  Terrt 
Haule.J— Owns  from  Pokin  to  Evausville,  235  miles;  branch,  6  miles; 
leases,  Pekln,  111.,  to  Peoria,  111.,  10  miles;  through  Decatur,  3  miles; 
total,  254  miles.  This  road  is  a  consolidation  of  the  Pekln  Lincoln  A 
Decatur  Railroad  and  the  Decatur  Mattoon  &  Southern  and  the  Gray- 
^-ille  A  Mattoon.  It  is  operatedin  harmony  with  the  Evansvllle  A  Terra 
Haute. 

From  Jan.  1  to  June  30, 1892  (6  months)  gross  earnings,  partly  esti- 
mated, were  $403,934,  against  $423,977  in  1891. 

Report  tor  year  ending  June  30, 1891,  in  V.  53,  p.  711.  Gross  earn- 
ings $833,467 ;  net,  $363,554;  total  fixed  charges  and  taxes,  ^77,081; 
dellcit,  $13,526,  against  a  deficit  of  $25,240  in  1889-90.  (V.  51,  p.  570, 
679;  V.  53,  p.  711.) 

Peoria  dc  Eastern.^Dwns  from  Peldn  HI.,  to  Indianapolis,  Ind., 
202  miles,  and  has  a  lien  of  $.5,000,000  on  Springlleld  Division,  I«- 
dianapolls  to  Springfield,  139  miles;  trackage,  Pekln  to  Peoria,  9;  total 
operated,  350  miles.  This  road  is  operated  by  Cleveland  Cincinnati 
Chicago  &  Bt.  Louis. 

The  Ohio  Indiana  A  Western  was  sold  in  foreclosure  February  20. 
1890,  and  reorganized  iier  plan  in  Chronicle,  V.  49,  p.  616.  Its  suo- 
cesRor,  the  Peoria  &  Lastern,  is  leased  till  AprU  1,  1940.  to  the  Clero- 
land  Ciiictniiati  Chicago  A  St.  Louis,  which  guarantees  the  interest,  hot 
not  the  principal,  of  the  first  consols,  and  owns  one-half  the  $10,0(X),000 
stock,  par  $1<X).  If  the  Peoria  A  Eiistcm's  earniugs  added  to  the  net  in- 
come (up  to  $200,000)  over  operating  expenses  of  tlie  .Springfield  Divi- 
sion of  the  Ohio  Indiana  A  Western  exceed  the  sums  necessary  to 
pay  tlie  l*eoria  A  Eastern's  fixed  charges  and  to  reimburse  the  Big  Four 
for  all  iMlvauces  up  to  that  time,  the  surplus  is  to  go  to  the  second  con- 
solidated Incomes,  and  then  If  a  surplus  remains  this  Is  to  go  to  tha 
Pesria  A  Eastern  itself.    The  consolidated  msrtgage  of  1890  covers,  b^ 
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Snbacrlbers  will  confer  a  great  fiiTor  by  elTtns  Immediate  notice  of  any  error  dlacovered  In  these  Tablea, 


BAILBOAD8. 


For  explanation  of  column  headinge,  &e.,  see  notes 
on  flr8t  page  of  tables. 


MUas 

Date 

Size,  or 

of 

of 

Far 

Rood. 

Bonds 

Value. 

20 

1881 

$1,000 

20 

1881 

1,000 

38 

1887 

100  Ac. 

38 

1888 

1,000 

59 

.... 

100 

59 

100 

59 

1869 

500  Ac. 

59 

1881 

59 

1881 

79 

50 

79 

1881 

1,000 

287 

50 

40 

1857 

1,000 

287 

1869 

1,000 

287 

1869 

1,000 

7 

1883 

1,000 

29 

50 

44 

1890 

1,000 
50 

9  &  £ 

1843 

1844-9 

1,000 

1857 

500  &c. 

1868 

1,000 

1871 

200  (to. 

1873 

1,000 

1882 

500&0. 

327 

1888 

l,000&c 



1891 

1,000 

1892 

1,000 

Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Bate  per 
Cent. 

When 

Payable 

6  g. 

Q.-F. 

4'2g. 

M.  &  N. 

5  g- 

l:-i: 

See  tert. 

3.   A   J. 

3  per  an. 

J.   &   J. 

8 

J.   A   J. 

5 

J.    &   J. 

6 

A.  &  O. 

iii&5 

m:&'n. 

2  on  com. 

7 

A.  A  O. 

5g.&6g. 

See  rem. 

4g 

A.  A  O. 

4i| 

M.  A  N. 

12  per  an 

Q.-M. 

5g. 

AA015 

"e 

J.  "a  J. 

6 

J.    A   J. 

41s 

J.    A   J. 

7 

A.  A  O. 

6  g.  &7 

J.    A  D. 

6g. 

A.  A  0. 

Sg. 

M.  A  N. 

4  I. 

J.    A   J. 

5g. 

Q.-F. 

5g. 

F.  A  A. 

Whom. 


£on<t»— PrlnaJ- 

pal.When  Doe. 

Stoeka—laat 

Dividend. 


feorUt  <t  I'ekin  JTnlon—l  st  mortgage,  gold o 

2d  mortgage,  gold c 

Perkiomen — let M.,  ser.  I  (1st  I'n)  gu.  by  P.AB.,g.c' 
l8tM.,ser.  2  (2d I'n)  g.,  guar,  by  P.  A  B.  (end.).c' 

fe<«r«6«rff— Stock 

Guar.  pref.  stock,  3  per  cent,  lien  prior  to  mortg 
Ist  mort.  (payable  $25,(XK),  due  yearly  Jan.  l)cAr 
Mort.  bonds,  class  A,$200,000  reserved  for  1st  M. 
Mortgage  bonds,  class  B 

PKiiadelphia  d: Baltimore  Central — Stocfe 

Gen.M.  (nowlstM.)forS2,500,000,$l,075,0004ia8 

PhUa.  <£.Erie— Stock  ($2,400,000 is 7 p.c.  special pr.) 

Sunb.  A  E.  Ist  mort.  (extended  in  1877) c&r 

Gen.  M.,  g.,guar.byPa.RR. ($5,263,000  g.,  5s).c&r 
General  mortgage,  gold,  guaranteed r 

PhUa.  Oenn.  tt  Chestnut  Hill— 1st  M.,  gu.  by  Pa.  BE.r 

PhUa.  Qenn.itNorrisfn—BVk  12  p.c.reut.,P.AR.ER. 

PhUa.  Barrisburg  d  Pittsburg— let  mort.,  gold.o*4r 

Philadelphia  &  Heading — Stock , 

1st  mortgage,  $and  SL 

Mortgage  loans  of  1844,1848  and  1849 o 

Mortgage  loan  of  1857  convertible o 

Mortgage  loanofl868 c 

Ooatol.  mortgage  ($8,162,000  are  gold  6s) o 

Impr'tM.,  g.,B.f.  drawn  at  100.  See  V.  48,  p.260.o 
•    Oonsol.  M.of  1882,  gold,  stamped,  pay.  at  notlce.o* 

General  mortgage  ($100,000,000),  gold o*&r 

Terminal  M.,  gold,  gu.  by  P.  A  B.  Term.  BF..o*&r 
Ten-year  sinking  fund  gold  loan,  red.  at  100. . .  o' 


$1,495,000 

1,499,000 

799,600 

1,125,000 

960,800 

323,500 

155,000 

693,000 

800,000 

2,495,650 

2,075,000 

10,375,000 

976,000 

13,943,000 

4,755,000 

1,000,000 

2,231,900 

2,000,000 

40,105,361 

1,512,700 

954,000 

79,000 

2,700,000 

18,811,000 

9  364,000 

5,767,042 

38,481,000 

6,000,000 

2,000,000 


N.  Y.,  Central  Trust  Co. 

do  do 

Phila.,  Pa.  Co.  Ins.  on  L. 

do  do 

Bichmond. 

do 

Biehm'd  and  Petersb'g. 

do  do 

do  do 


Feb.  1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
July  1,  18»a 
Jan.,  1892 
J»n.,1893-'9S 
July  1,  192» 
Oct    1,  1926 


Phila.,  Penn.  RR.  Co. 
PhUa.  Of.,  233  S. 4th  St 

Phila.,  Penn.  EB.  Co. 
Phil. .  Pa.  RR.  A  London. 

Phila.,  Penn.  RR.  Co. 
Phila.,  Penn.  ER.  OiBce. 
Phila.,  Treasurer  of  Co, 
Phila.,  Comp'y's  ofllce. 


Nov.  1.  1911 
Moh.  15,1892 


1897 
1920 
1920 


Oct.  1 
July  1 
JiUy  1 
May  1,  1918 
June  4,  1892 
Oct.  15, 1925 


Philadelphia  A  London. 

Phila.,  O?.,  227  S.  4th  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Pro  v.  Life  A  Tr. 
do  do 


July,  1910 
July,  1910 
July,  1910 
Oct.    1,  18»» 
June  1,  1911 
Oct.    1,  1897 
May  1,  1922 
Jan.   1,   1958 
May   1,  1941 
Feb.   1,  1902 


■Ides  the  road  owned,  the  $5,000,000  pxirohase  money  lien  on  the  Spring- 
field Division.  See  abstracts  of  the  consolidated  mortgage  and  of  tliuB 
consolidated  income  mortgage  in  V.  51,  p.  246,  and  of  Oliio  Indiana  A 
Western  mortgage,  V.  47,  p.  201.  From  July  1, 1891,  to  May  31, 1892, 
(11  montlis),  gross  earmngs  were  $1,690,207,  against  $1,398,444 
In  1890-91;  net,  $483,037,  against  $227,423;  interest,  rentals,  etc., 
$416,645,  against  $418,375;  balance,  surplus,  $66,392,  against  deficit 
of  $190,052.  In  year  ending  June  30, 1891,  81,495,317;  net,  $301,932; 
Interest,  $420,850;  rentals,  $43,007;  ieflcit,  |l61,924.    (V,  53,  p.  324.) 

Peoria  ft  Pekin  Union.— Owns  from  PeMn  to  Peoria,  10  miles  on 
each  side  of  Illinois  River ;  total  operated  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria  RR. 
companies,  and  they  pay  a  rental  for  the  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Receipts  In 
1889-90,  $299,458;  net.  $22,920;  rentals  leased  roads,  $147,212  ;  other 
Income,  $15,993 ;  total  revenue,  $186,125 ;  paid  interest,  $157,155.— 
(V.  53,  p.  22.) 

PerKlomen.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus  Juno- 
tion.  Pa.,  39  miles.  Stock  subscription,  $38,040.  Reorganized  in  1887. 
There  is  due  Philadelphia  A  Reading  RR.  on  loan  account  upwards  ot 
$900,000.  In  year  ending  November  30,  1891,  gross  eammgs  were 
$269,393 ;  net,  $101,324 ;  interest,  $96,230;  surplus,  $5,641. 

Petersburg.— Owns  Petersburg,  Va.,  to  Garysburg,  N.  C,  59  miles ; 
rents  Garysburffto  Weldon  (Seaboard  A  Roanoke),  2  miles;  total,  61 
miles.  Reorganized  in  1877  witliout  foreclosure.  Dividend  in  Jan- 
nary,  1892,  3  per  cent;  in  July,  3. 

From  July  1,  1891,  to  May  31,  1892  (11  months),  gross  earnings 
were  $478,123,  agamst  $484,796  in  1890-91:  net,  $223,449,  against 
$180,655.  In  year  endmg  June  30, 1891,  gross  earnings  were  $527,- 
644;  net,  $193,794.  In  1889-90,  gross,  $498,918  ;  net,  $187,455.  (V. 
M,  p.  312;  V.  53,  p.  879.) 

Phlladelpbla  tc  Baltimore  Central.— Fhiladelpliia  to  Westr 
ilie8ter,26  mUes;  Westchester  Junction  to  Octoraro,  Md.,  46  miles; 
leased  Cliester  Creek  Railroad,  7  miles ;  total  operated,  79  miles.  The 
Pliiladelpliia  Wilmington  A  Baltimore  Railroad  holds  practically  all 
the  $2,495,650  stock,  and  operates  the  ro,id  as  part  ot  its  system.  In 
1890-91  gross  earnings,  $972,014;  not,  $206,448;  surplus  above 
charges,  $54,206. 

Pblladelphia  &  Erie.— Line  of  Road.— Owns  road  extending 
from  Suubury  to  Erie,  Penn.,  287  mUes. 

Oboanization  Lease,  Ac:.- Formerly  Simbury  A  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  ai 
rental.  Peunsylvanla  RR.  owned  Dec.  31,  1891,  $3,501,800  common 
and  $2,400,000  preferred  stock  and  $3,823,000  general  mortgage  bonds, 
and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common  stock. 

Stock.— Capital  stock— Common,  authorized,  $10,000,000 ;  outstand- 
ing, $7,975,000 ;  preferred,  special,  7  per  cent,  $2,400,000 ;  par,  $50. 

Dividends.— On  coTimou  stock  2  per  cent  was  paid  in  March,  1892. 

Bonds.— Tlic  general  mortgage  is  guaranteed  by  the  Pennsylvania 
EB.,  and  the  interest  on  the  6s  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O. 

Earnings.— January  1  to  May  31, 1892  (5  mouths),  gioss,  $1,906,821 
against  $1,821,111  in  1891;  net,  $552,286,  against  $661,863. 

The  report  for  1891  in  Chronicle,  V.  54,  p.  365,  showed  earnings 
as  follows : 

1888.  1889.  1890.  1891. 

Gross  earnings $4,373,042  $4,689,137  $5,113,787  $5,201,361 

Expenses  (incI.aU  taxes).  2,733,088    2,928,744    3,415,595    3,516,391 

Net  earnings $1,639,954  $1,760,393  $1,698,192  $1,684,970 

Total  net  income $1,655,850  $1,778,573  $1,716,440  $1,702,988 

Interest  on  debt $1,168,176  $1,034,470  $1,034,470  $1,042,470 

Interest  on  special  stock.  168,000  168,000  168,000  168,000 
Interest  on  equipment. . .       168,404       174,920       183,614       156,003 

Extraordinary  expenses 323,331        

Organization  expenses...  8,000  8,000  8,000  8,000 

Total  disbursements. $1,512,580  81,708,721  $1,394,084  $1,374,473 
Burplna $143,270       $69,851     $322,356   *$328,512 

*  A  dividend  of  2  per  cent  on  oomman  stock  was  paid  In  March,  1892 . 
—(V.  50,  p.  ii74 ;  V.  52,  p.  278  ;  V.  54,  p.  365,  406.) 

Pblladelphia  Cerniantoivn  tc  Chestnut  Hill.— In  PhUadel 
phia  from  Gennantown  Junction,  on  Connecting  Bailway,  to  Chestnut 
HUl,  7miics.  From  May  1, 1883.  li'ascd  for  30  years  to  the  Pennsyl- 
Tama  Bailroad  Company,  which  guarantees  4iaper  cent  on  the  bonds. 
Rental,  net  earnings.  Pennsylvania  Railroad  owns  $999,750  of 
tlie  $1,000,000  stock  (par,  $50).  Gross  earnings  in  1891,  $248,754;  not, 
over  expenses  and  taxes,  $83,917  (against  $62,317) ;  interest,  $45,000: 
rentals,  etc.,  $4,330. 

Philadelphia  Germantoivn  Ic  Norrlstown.- Philadelphia, 
Pa.,  toNorristown,  Pa.,  17  miles;  Gennantown  Brancli,  3  miles ;  Ply- 
mouth ER.,  9  miles ;  other,  4  miles  ;  total,  34  miles.  Leased  November 
10, 1870,  to  PliUadelphia  A  Reading  Railroad  for  999  years  at  a  rental 
of  $269,623  and  $8,000  yearly  for  organization  expenses.  Stock, 
$2,246,000— par,  $50. 


Philadelphia  Harrlsburg  Sc  Plttsbarg.— Owns  from  Harris- 
burg,  Pa. ,  to  Sliijipensburg,  on  tlie  Western  Marj~and  Railroad,  41  mUeg, 
with  biancli.  Smile.  Opened  in  April,  1891,  and  leased  for  099  years 
to  the  Phiiadelpliia  A  Reading,  which  by  endorsement  on  each  bond, 
guarantees  the  bonds,  principal  and  interest.  Trustee  of  mortgage  i». 
Pennsylvania  Company  for  Insurance  on  Livas,  ate.  The  rental  la 
$200,000  and  pays  interest  on  bonds  and  5  per  cent  on  stock.  Stock, 
^2,000,000;  par,  $50.     (V.  51,  p.  383,  459;  V.  52,  p.  124,  643.) 

Phiiadelpliia  Sc  Reading.— f«ee  Jfap;— Link  op  Boad— Own* 
main  line,  Phiiadelpliia  to  Mount  Carbon,  Pa.,  98  miles;  branches 
owned,  229  miles ;  leased  lines,  552  miles;  roads  controlled,  293  miles 
total  operated  November,  1891, 1,173  miles. 

In  November,  1890,  tlie  Port  Eea<liug  Railroad  was  organized  in  the  . 
Interest  of  this  company  to  build  20  miles  of  road  from  Bound  Brook  to  ' 
Staten  Island  Soimd  (near  New  York),  where  extensive  terminals  will 
l»e  establislied.    See  V.  51,  p.  681 ;  V.  52,  p.  124. 

Control  of  the  Poughkeepsie  Bridge  system  was  acquired  in  Febru- 
ary, 1892.    See  Philadelphia  Reading  A  New  England  and  V.  54,  p.  203. 

The  Central  ER.  of  New  Jersey  and  the  Lehigh  Valley  RR.  also  were- 
leased  early  In  1892.    See  below. 

Organization,  Leases,  Ac— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833.  Itleases  anumberof  roads  in  Peimsylvanla; 
also,  the  North  Pennsylvania  Eaili'oad  and  Delaware  A  Botmd  Broak, 
forming  the  line  fi-om  Phiiadelpliia  to  New  York,  and  controls  Readla^ 
A  Columbia.  The  fiscal  year  ends  November  30.  The  annual  electie» 
is  lield  the  second  Moudav  in  January. 

The  votiag  trust  under  which,  by  tne  reorganization  plan,  the  stock 
was  held  for  five  years,  expired  August  1, 1892.    V.  55,  p.  100. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January,  1888. 

In  February,  1886,  the  Drexel-Morgan  syndicate  was  formed,  and  the 
plan  of  reorganization  was  published  at  length,  as  moditled,  in  the- 
Chroniolr  (V.  43,  p.  747). 

In  February,  1892,  the  Central  BE.  of  New  Jersey  and  the  Lehick- 
Valley  EB.  were  leased  for  999  years,  the  former  to  the  Port  Eeadiaf 
BE.  (held  in  the  iaterest  of  this  company)  from  Jan.  1, 1892,  the  lat»ar 
to  the  PiiUa.  A  Beading  from  Dec.  1,  1891.  Both  properties  wUl  bo 
operated  directly  by  the  Beading,  which  guarantees  the  dividends  a» 
tlieir  stock.  For  terms  of  leases  see  the  lessor  companies  and  V.  54,  p  .. 
288.  At  the  same  time  an  interest  in  the  Delaware  I,ackawanna  A 
Western  w^  acquired  by  parties  interested  in  the  now  arrangement, 
and  Mr.  Maxwell,  Vice-Piesident  of  the  Beading,  was  elected  Xa  tha 
same  oflicc  in  the  D.  L.  A  W.,  which  company  \vlll  therefore  lie  operat«# 
in  hannony  with  the  Beading.  With  the  Lehigh  Valley  was  secure*, 
through  lease  and  stock  aiTangement,  the  control  of  the  Lehigh  Valley 
Coal  Co.  These  acquisitions,  unless  pronounced  illegal,  will  give  tk« 
Beading  control  of  a  large  proportion  (liy  some  placed  at  72  per  cent), 
ot  the  entire  antlu'acite  coal  production  of  the  United  States  and  it  J» 
expected  will  largely  increase  tlie  company's  earnings.  As  to  the  legal 
proceedings  regarding  the  leases  see  V.  54,  p.  288,  525,  598,  643,  762, 
923,  965;  V.  55,  p.  100,  147. 

A  traffic  agreement  with  the  Buffalo  Boohester  A  Pittsburg  was  made 
in  May,  1892.    See  V.  54,  p.  799. 

Coal  Properties. — The  Plilladelphia  A  Beading  Coal  A  Iron  Co.  wae- 
formed  (Deo.  12, 1871,)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company  The  Philadelphia  A  Beadiag 
BE.  Co.  owns  all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Co.,  and  ha* 
Invested  in  it  November  30, 1891  (as  per  balance  sheet),  $09,453,181 
over  liabilities.  The  estates  of  the  company  aggregate  upwards  of 
194,000  acres,  classified  as  follows : 

Coal  lands  owned  (acres) 95,144  I  Timber  lands  owned  (aorea)  70,48» 

Coal  lands  leased  (acres) 7,429  1  Iron  ore  lands  (acres) 21,000' 

Total  area  (acres) 194,0«2' 

Capital  Stock.— The  dividends  paid  on  PhUadelphia  A  Beadlac 
stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in  187& 
2>£  per  cent  was  paid  and  no  tiling  since. 

Price  of  Stock  in  New  York.- In  1883,  46i4®61%;  in  1884,  16'g 
aeOOs;  inl885,13®26;  in  1886, 18»8a>7378;  in  1887,  34®71%:  in  1888, 
44i3«69;  in  1889.  36®50  lnl890,  26>4®48'3;  In  1891,  25''8»43%  ;: 
in  1892,  to  July  22,  Inclusive,  38-8)65. 

Bonds.- The  consolidated  5«  of  1882  are  payable  at  par  at  any  time. 

Company  guarantees  $2,000,000  bonds  of  the  Philadelphia  Harrle- 
burg  A  Pittelinrg- which  sw,;  $7,250,000  lionds  of  the  PliUadelphia 
Beading  A  New  England — see  also  tliat  company;  and  on  June  15,. 
1892,  $11,479,(K)0  of  the  bonds  of  the  P.  A  B.  Coal  A  Iron  Co. 

The  general,  and  first,  second  and  third  prefereuce  income  mortgages 
(trustee  of  all,  Pennsylvania  Company  for  Insurance  on  Lives,  etc^  of 
Phiiadelpliia)  cover  in  addition  to  the  327  miles  of  road  ovned  the  title 
to  leasetf  lines  (mostly  leased  for  900  years)  all  real  estate,  rolling  sfcok 
and  vessels  of  the  company,  $8,000,000  Philadelphia  A  Beading  Coal  & 
Iron  Company  stock,  as  well  as  the  real  estate  of  that  company,  and 
subject  to  a  mortgage  to  Philadelphia  A  Reading  Eailioad  Company 
dated  July  1,  1874,  stock  in  other  coeI  and  Iron  companies.  An  ab- 
stract of  the  general  mortgage  was  in  the  Chronicle,  V.  46,  p.  679,  and 
of  the  preference  income  mortgages  in  V.  47,  p.  141  and  142.  The 
third  preference  convertible  bonds  were  issued  in  exchange  for  th» 
old  convertible   7s.      Tliey   are  stamped  with  an  agieemcnt  maldng: 
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Wt  explanation  of  column  bea<Uui;s,  &o.,  Bee  notes 
on  ilrat  page  o(  tables. 


fhtladelphia  <t  Beading— (Continued.! — 
Delaware  River  Terminal  Pur.  Money  M.,  gold.c* 
Delaware Blver  Term.  Ext.  Pur.  Money  M.,  g.-C* 
l»t  prel.  Inc.  M.,  not  cum.  ($24,400,000)  gold. .  .0* 
Sdpief.  inc.  M.,  not  cum.  ($22,500,000)  gold...o* 
'Si  pref.  inc.  M.,  not  cum.  ($5,050,000  conv.)  g.  .0* 

OoUateral  trust  bonds  (lor  $10,000,000) 

'Deferred  Incomes  (coming  after  stock) 

•Car  trust.  Series  A,  $100,000  due  each  F.  A  A.  .0* 

Oar  trust.  Series  B,  $51 ,000  due  each  M.  i  8 0* 

Car  trust,  Series  C,  $30,000  due  Q.— M 0* 

Car  trust.  Scries  D,  $75,000  due  Q.— F.,  gold. ...  0* 

Equipment  notes 

Uortgages  on  real  estate 

P.  A  E.  Coal  &  I.  purchase  money  &  real  estate  M. 
Do  do  extended  in  1892,  gold. 

ekUa.  Bead,  d  Ketc  Eng.—Ttet.  stock  ($2,000,000) 

1st  mortgage,  gold  (See  text.) 

Do  (4  per  ct.  for  3  years,  then  5  p.  c.) . 
Inc.  M.,  non-cu.,  Ber.A,$l,750,000;  B,$2,100,000 
Dutchess  County  RR.  Ist  mortgage,  gold c' 

fhila.  rf  Tretifon— Stock  10  p.  c.  rental,  Penn  RR. 

liiiladelpMa  Wilmington  d  Baltimore — Stock 

Pixin  bonds r 

Plain  bonds,  s.  fund  $16,000  yearly,  notdrawn.  .r 
Plain  bonds,  s.  fund  $20,(X)0  yearly,  not  drawn,  .r 

Plain  bonds r 

Plain  bonds r 

Plain  bonds r 

Piedmont  <i  Cumberland— let  mortgage,  gold c* 

Pine  Cre«fc— 1st  mortgage,  guar.  prin.  andlnt r 

Pittsburg  Akron  <t  IT.— Ist  M.  $3,630,000,  gold...c* 


Miles 

of 
Road. 


327 
327 
327 


58 
SS 
58 
12 
39 


29 

75 

105 


Date 

of 
Bonds 


1892 
1892 
1888 
1888 
1888 
1892 
1882 
1883 
1884 
1887 
1890 
1891 

'72-'84 


1892 
1892 
1892 
1890 


1872-4 
1875 
1880 
1887 
1887 
1891 
1886 
1885 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

50  Ac, 
1,000 
1,000 
1,000 
1,000 


500  &0. 
500  Ac, 

1,600 
1,000 

1,000 
100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$700,000 

1,220,000 

23,971,000 

16,176,413 

18,464,000 


25,568,090 

300,000 

255,000 

630,000 

2,230,000 

3,485,306 

2,052,090 

1 12145,106 

2,000,000 
3,750,000 
2,500,000 
3,8.50,000 

350,000 

1,259,100 

11,819,350 

700,000 

800,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

650,000 
3,500,000 
2,450,000 


INTERKST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  1  Whom. 


\^- 

6 
6 
6 
5 

5g. 
(I) 

5  5,  6  A  7 

\      6  g. 

■'■ig. 

4-5g. 

5 

6g. 
lOperan. 
Sec  text. 

6 

6 

5 

4 

4 

4 

5  g. 

6g. 

5  g 


M.  A  N.I    Phila.,  Guar.  Trust. 

J.   A  J.  Philadelphia. 

Feb.  1  5  p.  ct.  paid.  Feb.,  1892 
Feb.  1  4^8  p.  ct.  paid  Feb.,  1892 
Feb.  1  I 


FisAAu 
M.  A   8. 
— M. 
F. 


t- 


PhUa.,  Union  Trust  Co, 

do  do 

Phila.,  Fidelity  Tr.  Co. 
Phila.,  Prov't  LUe  A  Tr, 


Various 
Seml-an 


F.  A  A. 
M.  A   8. 


J.  A  D. 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
A.  A  O. 


Phila..  Of.,  227  8. 4th  St 
do  do 


1st  coup,  due  Feb.,1892 
1st  coup,  due  Mar., 1892 


Pliila.,Phil.&Reaa.RR. 
Phila.,  Company's  Ollice 
Phila.,  233  8.  Fourth  St. 

do  do 

Phll.Of.;Bo8t.,Kid.Peab 

do  do 

do  do 

Phila.,  233  S.  Fourth  St. 

do  do 

New  York  A  Baltimore. 

N.  Y.  Gd.  Cent.  Station. 

New  York. 


May  20,  1942 
July  1,  1942 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.   1,  1958 


Irredeemable. 

$200,000  y'rly 
102,000  y'rly 
120,000  y'rly 
300,000  y'ry 


1892  to  1904 
Various,  1897 


Aug.  1,  1943 
1942 


June 
Apr. 
July 
Oct. 
Apr. 
June 
Apr. 
Nov. 
Jan. 
Aug. 
Dec. 
Apr. 


1,  1940 
,  1892 
1,  1892 
1,  1892 
1,  1900 
1,  1910 
1,  1917 
1,  1922 
1,  1926 
1,  1911 
1,  1932 
1,  1940 


them  convertible  at  option  of  holder  into  com.  stock.    See  V.  50,  p.  276. 

Net  earnings  arc  deliued  in  the  income  mortgages  as  the  profits  of  the 
railroad  company  for  each  fiscal  year  ending  Nov.  30  derived  from 
•11  sources,  after  paying  operating  expenses,  taxes  and  existing  rentals, 
guarantees  and  interest  charges  (but  not  flxed  charges  of  the  same  sort 
•ubsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises,  including  such 
reasonable  improvements  thereof  and  additions  thereto  as  shall  be  nec- 
essary for  the  safe,  proper  and  economical  operation  of  the  same." 
<V.  4'?,  p.  250.) 

In  February,  1889,  the  first  and  second  preference  bonds  received  full 
Interest,  and  the  thii'd  2ia  per  cent.  In  1890  only  %  of  1  per  cent  was 
pMd  on  the  fli'st  incomes;  in  Feb.,  1891,  nil;  In  Feb.,  1892,  5  per  cent 
on  firsts  and  4^  p.  ct.  on  seconds. 

The  $8,500,000  bonds  for  the  construction  of  the  P.  A  E.  Terminal 
EK.  are  the  Reading's  own  bonds,  and  are  guaranteed  by  the  P.  A  R. 
Terminal  RR.  Co.    They  are  also  secured  by  a  mortgage  upon  all  the 

§roperty  of  the  Terminal  Company  and  by  a  traiBc  contract  between 
;eadlng  and  the  Terminal  Co.  The  trustee  is  the  Provident  Life  A 
Trust  Co.  of  Plilladelphia.    See  V.  53,  p.  391. 

The  ten-year  sinking  fund  loan  due  1902  is  secured  by  $2,196,000 
ooal  land  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
Ac.,  the  trustee.  The  bonds  are  subject  to  call  for  the  sinking  fund  at 
par  and  Interest. 

The  Delaware  River  Terminal  and  Terminal  Extension  mortgages 
were  issued  to  provide  funds  for  acquiring  water  front  terminal  prop- 
erty upon  the  Delaware  River  in  the  City  of  Philadelphia.  The  bonds 
arc  the  direct  obligation  of  the  Reading  aud  it  is  said  represent  the 
actual  cost  of  property  in  the  Ijusiuess  centre  of  Philadelpia. 

Of  the  collateral  trust  bonds  of  1892  the  President's  report  said : 
"Arrangements  liave  been  completed  for  making  provision  for  all 
necessary  betterments,  new  equipment  and  additional  property  which 
will  be  hereafter  required,  by  an  issue  of  $10,000,000  collateral  trust 
bonds,  bearing  5  per  cent  mterest,  whicii  are  unused  and  unpledged, 
•nd  the  proceeds  will  be  expended  only  for  the  improvement  of  and 
additions  to  the  present  mortgaged  estates."    V.  54,  p.  118. 

The  deferred  income  bonds  have  no  claim  for  payment  of  the  princi- 

?ial,  but  after  0  per  cent  has  been  paid  on  Reading  stock  they  are  enti- 
led to  further  earnings  up  to  6  per  cent,  aud  thereafter  rank^ari  wassw 
with  common  stock.  Although  the  nominal  issue  of  tljcse  deferred  bonds 
was  $34,300,000  and  the  "nominal  par"  value  of  bonds  as  given  liy 
the  annua]  rerort  is  $25,568,090,  tiie  company's  liability  on  the  same 
Is  put  at  $7,670,427.    V.  54,  p.  329. 

Earnings,  Finances,  Ac— The  earnings  of  the  Central  RR.  of 
Hew  Jersey  and  the  Lehigh  Valley  are  not  included  in  the  following 
etatements,  but  will  bo  found  under  tlieir  own  heading. 

The  results  of  operations  of  the  railroad  and  the  Coal  &  Iron  Com- 
pany for  the  first  six  mouths  of  the  fiscal  years  1890-91  and  1891-92 
were  as  follows,  the  combined  results  of  the  two  companies  being  a 
eiirplus  lor  the  half-year  of  $707,695,  against  a  deficit  in  the  year 
before  of  $376,513.  See  V.  55.  p.  22. 

Railroad  Company.            Coal  A  Ikon  Company. 
De«.l(oJfatf31.    1890-91.          1891-92.              1890-91.          1891-92. 
Gross  receipts.  $9,810,066    $10,748,754         $8,379,776    $10,116,763 
Net  earnings...  $4,083,569      $4,047,602            $202,563         $561,587 
Othernetreo'ts.        205,513  238,290  

Total  net  Inc.   $4,289,082      $4,885,892  $202,563  $501,587 

Deduct  Imp'ts.       $263,978  $89,312  $525,563  $502,472 

Prop.y'rsch'gea     3,670,617        3,750,000  408,000  398,000 

Tot.deduot'ns  $3,934,595      ,$3,839,312  $933,563         $900,472 

Balance eur.$354,487su.$l,046,580     def.$731,000  def.$338,885 

Fiscal  year  ends  November  30 ;  report  for  189(W1  In  V.  54,  p.  118. 

EARNINGS  AND  EXPENSES. 

1888-89.  1889-90.  1890-91. 

Passenger  traffic $3,639,546  $3,898,291  $4,045,862 

Coal  traffic 8,954,004  9,305,536?  ^r,  o<=.cM\ai 

Merchandise  traffic 5,938,976  7,210,380$  17„J50,08.1 

Miscellaneous 420,448  448,480  482,694 

♦United  States  maU 65,640  71,830  75,162 

Income  from  stks.  A  bds., 

from  steam  colliers,  Ac.  1,518,761  1,231,963  1,257,307 

Total  earn'gsRR.  Co..      $20,537,375      $22,166,450     $23,111,109 
Operating  expenses 12,396,706         13,901,188       13,176,631 

Net  earnings  RR.  Co..        $8,140,669        $8,265,262       $9,934,478 
tfeteamlngsC.  ALCo....        df.147,850  df.151,158  482,665 

Total  net  both  Co'8....  $7,992,819  $3,114,104  $10,417,143 

BentalsRR.  Co 2,842,319  2,830,744  2,838,351 

Interest  RR.  Co 4,085,139  4,351,312  4,502,882 

Interest  Coal  A  Iron  Co...  826,523  822,126  815,526 

^81nklngfundCoal  AI.  Co..  354,084  340,107  395,423 

Total  deductions $8,108,065         $S.344,289       $8,552,182 

Balance,  both  companies,    def.  $115,246     def.$230.185sur.$l, 864,961 
The  following  table  shows  traffic  and  Joint  earnings  for  eight  years, 
^KOlndlug  the  kusiness  under  Central  Railroad  of  New  Jersey  lease : 


TRAFFIC  AND  EARNINGS    OF    RAILROAD    AND    COAL    jc    IRON    COMPANIBg. 


Year 
end'g 

Noc. 


1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 


Coal  carried 

(tons  of 
2240  lbs.), 
one  mile. 


588, 
665, 
727, 
835, 
848, 
879, 
976, 
1,109, 


980,525 
018,.573 
179,462 
308,097 
257,474 
717,468 
587,989 
706,524 


■  «     »       ,.1  Coal  from  .     _ 
Wrcliandise  lands  of  C.  A     Gross  re 


carrUd  one 
viile. 


319, 
359, 
398, 
444, 
435, 
485, 
,591, 
570, 


279,871 
526,194 
862,487 
614,423 
904,463 
690,228 
379,912 
586,877 


/.  Co.: tons  1  ceipts  both 
2240  lbs.      companies. 


5,672, 
6,040; 
6,209, 
6,901, 
6,732; 
6,614, 
7,338, 
8,080, 


684!$37, 

,178;  34, 

202]  35 

,497i  41 

486  39 

127i  38 

472I  41 

4631  44 


,009,753 
,343,.501 
683,096 
,188,737 
,638,990 
,355,601 
,096.224 
,422,843 


X^et  c'mingt 

of  both  coJA- 

l)anies. 


$8,950,554 
7,926,304 
7,335,603 

12,430,054 
9,677,988 
7,992,819 
8,114,104 

10,417,148 


— V.  53,  p.  126,  157,  290,  391,  407,  408,  475,  641,  793;  V.  54,  p.  118, 
203,  243,  276,  288,  329,  345,  367,  410,  444,  486,  525,  598,  643,  665, 
701,  721,  762,  799,  867,  887,  906,  965,  1010;  V.  55,  p.  100,  147. 

Philadelphia  Reading  &  Neiv  England,— rSee  Map  Central 
Kew  England  <t  TFes^ern.;— Road.— This  company  owns  from  Campbell 
Hall,  crossing  the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to 
Sllvcrnails,  58  miles ;  and  leases  and  control  Hartford  A  Conn.  Western, 
Hartford  to  Rhineclifi',  108  miles;  and  leases  Dutchess  Co.  EK..  from 
Poughkeepsie  to  western  terminus  of  the  N.  Y.  A  New  Eng.  ER.  at 
Hopewell  June,  12  miles  ;  total  178  miles. 

Org-anization.— A  consol.  in  July,  1892,  of  the  Central  New  England 
A  Western  and  the  Poughkeepsie  Bridge  companies,  which  went 
into  receiver's  hands  and  were  reorganized  by  plan  in  V.  54,  p.  597, 
725,  800,  the  Pouchkeepsie  Bridge  being  first  sold  in  foreclosure  June 
30,  1892.    See  reorganization  plan,  V.  54,  p.  597. 

Stock— The  common  stock  is  $4,600,000,  all  owned  by  the  Philadel- 
phia A  Reading,  which  operates  the  property. 

Bonds.— The  first  mortgage  Is  for  $7,250,000,  both  principal  and 
Interest  being  guaranteed  by  the  Philadelphia  A  Reading;  of  the 
amount  authorized,  .$1,000,000  lionds  are  reserved  for  future  use,  and 
of  the  balance  $3,750,000  are  4  per  cent  bonds  aud  $2,500,000  bear 
4  per  cent  for  first  tliree  years,  thereafter  5  per  cent.  The  Dutchess  Co. 
bonds  are  guaranteed  principal  and  interest  by  the  P.  R.  A  N.  E.,  wliioh 
leases  the  road  and  owns  a  miijority  of  its  stock.  All  the  bonds  in  the 
table  are  given  as  tliey  will  be  when  actuiiliy  issued.    See  V.  54,  p.  887. 

Pblladclplila  &  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
risviUe,  Pa.,  26  miles,  and  Tioga  Brancli,  1  mile;  leases  Trenton  Bridge 
tonnecting  Railroad,  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
lilies ;  total  owned  and  leased,  39  miles.  On  Decenil)cr  1,  1871,  it  was 
leased  with  the  United  Companies  of  New  Jersey  for  999  years  to  the 
Pennsylvania  Railroad,  at  10  per  cent  on  stock,  and  is  operated  as  a 
part  of  its  New  York  division. 

Plilladelplila  W^llmlngton  &  Baltimore.— Mileage  as  follows: 
Philadelphia  WiUniugton  A  Baltimore  Railroad,  133  miles;  Philadelphia 
A  Baltimore  Central,  80  miles ;  Delaware  Railroad,  100  miles ;  Queen 
Anne  A  Kent  Railroad,  26  miles ;  Delaware  A  Chesapeake,  54  miles ; 
Cambridge  A  Seaf ord  Railroad,  27  miles ;  Delaware  Maryland  A  Virginia 
Kallroad,  98  miles;  othermileage,  130;  total  operated,  648  miles.  Owns 
practically  all  the  stock  of  the  i'liiladelphia  A  Baltimore  Central.  The 
bonds  are  all  to  be  .secured  by  any  mort.  which  may  be  issued  on  the  road. 

Dividends.— From  1868  to  1887,  inclusive,  8  per  cent  was  paid ;  in 
1888  and  1889,  7;  In  1890,  6;  in  1891,6;  in  1892,  Jan.,  4;  July,  3. 
In  April,  1881,  nearly  the  whole  stock  was  purchased  by  Pennsylvania 
Railroad  Company,  $10,890,950  of  it  being  now  held  by  that  company. 

EVRSINGS.— January  1  to  March  31,  1892  (3  months),  gross  on  648 
miles  were  $2,052,821,  against  $1,528,694  on  518  miles  in  1891;  net, 
$355,894,  against  $273,950. 

In  year  ending  October  31, 1890,  gross  earnings  were  $6,820,377 ; 
net  $1,570,202;  surplus  over  flxed  charges,  $1,020,772;  dividends, 
$709,101.  In  1890-91  grcss  earnings,  $7,194,998;  net,  $1,901,876;  sur- 
plus above  charges,  $1,020,981;  dividends,  $827,354;  surplus,  $193,627. 

Piedmont  &,  Cumberland.— Road  extends  fi-om  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Virginia  Cen- 
tral A  Pittsbiu'g  RR.,  by  which  it  is  operated,  with  the  Pennsylvania 
RR.  system,  aud  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross 
earnings  to  and  from  this  road  over  tlie  Pennsylv.ania  Railroad,  which 
owns  $200,000  of  tlie  $650,000  stock  (par  $50)  and  $100,000  bond*. 
In  1800,  gross,  $176,080;  net,  $72,116.    H.  G.  Davis,  President. 

Pine  Creek.— Owns  from  Stokesdale  Junction  to  Newberry  Junc- 
tion, Pa.,  on  the  Fall  Brook  Road,  75  miles.  Leased  to  the  Fall  Brook 
Railway  Co.,  forming  a  connection  between  Philadelphia  A  Beading 
lines  aud  New  York  Central ;  bonds  are  guaranteed  by  these  companies  . 
and  the  Corning  Cowanesque  A  Antrim  (now  Fall  Brook  Ry.  Co.)  on  the  . 
condition  that  guarantors  shall  advance  money  for  interest  if  needed 
and  take  second  mortgage  bonds  for  such  advances.  There  are  $142,000 
seconds  due  in  1932.  Stock,  $1,000,000;  par,$50.  In  1889-90  lessee's 
report  showed  gross  earnings,  $770,006;  net,  $31,809;  rent  of  road,  Ac, 
$232,674;  deficit,  $200,865.  Lessors  report  in  1889-90:  Rental,  Ac., 
1211,806;  interest,  Ac,  $227,293 ;  deficit,  $15,487;  total  deficit  to  July 
1,  1890,  $382,739.  „  , 

Plttsburs  Akron  A;  Western.— Owns  road,  Akron,  O.,  to  Del- 
phos,  165  miles;  completed  in  1892.  Stock  authorized,  $4,230,000 j 
par,  $100.  The  Akron  A  Eastern  RR.  Co.  has  been  incorporated  to 
buUd  from  Akron  to  New  Castle,  Pa.    (V.  51,  p.  459,  910.) 


Jvkr,  1898.] 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


PUUbxtrg  Cineinnali  Chicago  <*  SI,  LouU—Pret.  st'lt 
fChlc.  iJcGt.  East.  IstM.  (Chic.  toLoKan8port)..c' 
I  Col.  &  Inrt.  Cent.  1st  M.  (Coluni.  to  Ind.  &  tor.)  .0' 

I  Col.  cfe  Tndianiipulis  Central  '2d  mortgage 0* 

I  Union  &  Lopransp't  lPtM.(U'nClty  to  I.ognn8.)o* 
Chic.  St.  T..  &  I'itts.  cons.  M.  ($22,000,000)  gold.c» 
Cincinnati  Richmond  A  Chicago  1st  mortgage. .  . 
Jeft'nvtlleMad.&Iu.l8tM.(s.f.$15,000dr'n  at  110)0 

2d  mortgage o 

5  Holliday'8  Cove  Railroad  Ist  mortgage o 

( Steuh.  A  Ind.,  1st  mortgage,  extended  In  1884. r 

Pitts.  C.  AHt.  L.,  Istconsol.  mortgage cAr 

Pitts.  CIn.  Ch.  &  St.  L.  cons.M.,  Ser.  A,gold,gu.o'' ) 
do  do  Series  B,  gold.. c*  > 

do  do  Series  O,  gold.. c*) 

PilUb.  C  Uve.  <«' roitrfo^lBtM.i  goldi  int.  gu'aV.B.&b.'. 
fiitshurg  c£  *  onnellsvilte — Ist  mortgage 

Consol.  M.,  guar.  B.  &  O.  (H.f..£7,200  per  year)  gold 

2d  consolidated  mortgage,  gold  (pledged) 

PUIab.FI.  Wai/ne it  ('hie.— Stock,  7  p.  ct.  gnar.  Pa.  RR. 

Guaranteed  special  improvement  stock 

IstmoHgagcseHesAtoF    s 

3dmortgage )    tlve,  not  drawn,  o* 

Fittsburg  Junction — 1  st  mortgage,  gold o* 

Pittsburg  tt  Lake  Erie— Stock 

Ist  mortgage,  gold 0 

2d  mortgage,  gold.  Series  A.  &B o 


Miles 

of 
Road. 


117 
187 
208 

03 
580 

36 
222 
222 
1 
116 
213 

1,082 


78 
149 
149 
149 
470 
470 
468 
468 
468 
8 


71 
71 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 


1,000 

£200 

100  Ac. 

100 

100 

500  Ac. 

500  Ac. 

500  Ac. 

1,000 

50 

1,000 

1,000 


Amount 
Outstanding 


$22,390,600 

223,000 

2,631,000 

780,000 

715,000 

1,656,000 

552,000 

2,480,000 

1,995,000 

120,000 

3,000,000 

6,86rt,000 

10,000.000 

10,000,000 

393,000 

576,370 

2,400,000 

4,000,000 

6,507,880 

10,000,000 

19,714,286 

14,374,289 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

4,000,000 

2,000,000 

2,000,000 


INTEREST  OR  DIVIDENDS.  ,  ...^      ^ 

pal, When  Duai. 

Rate  per    When    Where  Payable,  and  by  i  atockt—lAtt 
Cent.     Payable  Whom.  Dividend. 


See  text:Seml-an 


7 

7 
7 

7 

7 

7 

6 

5 

7 

4'tg. 
4»flg. 


A.  St. 
3.   & 


N.  Y.,Fanuer8'  I/u  A  Tr. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,Pann.  L.ATr.Co. 
do  do 

Phlla.,  Penu.  RR.  Office. 

N.  Y.,  Nat'l  City  Bank. 

Phlla.,  Penn.  RR.  Ofllce. 

N.Y., Farmers'  L'n  A  Tr. 
do  do 

do  do 


A.  A  O. 

J.   A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.   A   J.I 
O. 
J. 
P.  A  A. 
J.    A   J. 
F.  A  A. 
A.  A  O. 
A.  A  O. 
ligg.lM.  A  N. 
4A5         ,  

6  g.    A.  A  O.'  N.  Y.,  Cent.  Trust  Co. 

7  J.   A  J.  Baltimore,  B.  A  O.  RR. 

6  g.   J.   A  J.  Lond'n.J.S.MorganACo 

5  g.    F.  A  A.      New  York  Agency. 

7  per  an.    Q.— J.    N.  Y.,  Wlnslow,  L.  A  Co. 
7  per  an.    Q.— J.  do  do 

7  Various  do  do 
7  Various  do  do 
7        A.  A  O.I          do              do 

6  g.   J.   A  J.N.  Y.,  Third  Nat.  Bank. 
6  per  an.  P.  A  A.  Pittsburg,   Co.'s  Office. 

6  g.   J.   A   J.  do  do 

5  g.   A.  A  O.  N.Y.,SecnrltyATr.  Co. 


,  Moh.  21, 189Z 

' 1803  A  189» 

Nov.,  1904 

Nov.,  1904 

Dec,  1005 

Oct.    1,  193» 

July  1,  1895 

Oct.    1,  190« 

July  1,  1910' 

Feb.   1,  1893 

Jan.  1,  1914 

Aug.  1,  190O 

OcC    1,  104O 

Apr.  1,  194» 

Apr.  1,  1943: 

Various  date*.- 

Oct.    1,  192» 

JiUy,  1898 

Jan.    1,  ie2» 

Feb.   1,  1925 

July  6,  180» 

July  2,  1892 

July  1,  1013 

July  1,  1012- 

July  1,  1013- 

Jnly  1,  1923 

Feb.  2,  1893 

Jan.   1,  192» 

Jan.  1,   102» 


Plttftbnrjf  GIncliiuatI  Chicago  &  Sf.  I.,onl8.— C^ee  Map.)— 
Owns  Pittsburg,  Penn  ,  via  Columbus,  O.,  to  Chicago,  111.,  .504  miles; 
Rendcomb  Junction  (near  Cincinnati)  to  Anoka  Junction,  Ind.,  166 
miles;  Logan.sport,  Ind.,  to  Illinois  State  Line,  60  miles;  Bradford 
Junction,  O.,  to  Indianapolis,  Ind.,  104  miles ;  Indianapolis  to  Jefferson 
Tllle  (opposite  Louisville,  Ky.),  108  miles;  branches,  140  miles  ;  total 
owned,  1,082  miles.  Trackage:  Lake  Erie  A  Western,  Indianapolis  to 
Kokomo,  Ind.,  55  miles;  Louisville  Bridge  Co.,  213  miles;  terminal 
tracks  in  Columbus  and  Indianapolis,  1  mile;  Cin.  Ham.  &  Dayton  RR., 
li«  miles;  total  trackages  60  miles.    Total  system  proper,  1,142  miles. 

Leases :  Charticrs  Railway,  23  miles ;  Little  Miami  and  dependencies, 
Cincinnati,  O.,  to  Spriugfleld,  C,  84  miles,  and  Columbus,  O.,  via  Day- 
ton, to  Richmond,  Ind.,  108  miles  ;  Pittsburg  Wheeling  A  Kentucky,  28 
miles;  Cincinnati  Street  Connecting  Railway,  3  miles;  Englewood 
Connecting  Railway  In  Chicago.  2  miles;  other  lines,  4  miles;  also  has 
ajolnt  interest  with  Terre  Haute  A  Indianapolis  in  the  St.  Louis  Van- 
dalla  A  Terre  Ilante,  Indiana  State  Line  to  East  St.  Louis,  1 58  miles; 
total  leased,  410  miles.    Grand  total,  1,552  miles. 

Orqanization,  Ac— This  company  was  formed  In  1890  by  consolida- 
tion (per  terms  in  V.  50,  p.  875)  of  the  Chicago  St.  Loiils  A  Pittsburg, 
the  Jefferson  Madison  A  Indianapolis,  the  Cincinnati  A  Richmond  and 
the  Pittsburg  Cincinnati  A  St.  Louis.  For  history  of  constituent  com- 
panies see  SuiTLEMKNTS  prlor.to  Septeml)er,  1890.  Controlled  liy  Penn- 
sylvania Co.  and  Penn.  RR.  Co.  through  ownership  of  $28,697,900  stock. 

C.\PiT.\i,  STOCK.— The  stock  authorized  Is :  Common,  $45,000,000 ; 
preferred,  $30,000,000 ;  par,  $100.  Total  common  and  preferred  out- 
standing June  1, 1892,  including  stocks  of  old  companies  not  converted, 
was.$17,96(!,U91. 

The  preferred  stock  Is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  Ijcen  declared  on  the 
common  to  an  additional  1  per  cent,  making  5  per  cent  In  all." 
After  5  per  cent  has  been  declared  in  any  year  on  both  common  and  pre- 
ferred, tne  two  stocks  share  equally. 

DiviDE.>JD8  on  preferred:  In  1891,  May,  1  percent;  November,  2 
per  cent;  In  1892,  March,  2  per  cent. 

Prick  OF  Stock.— Common  stock:  In  1890, 12»14;  In  1891,  12ifl® 
29>3 ;  in  1892,  to  July  22,  Inclusive,  23®3059. 

Preferred  stock:  In  1890.  50»55;  In  1891,  48®68%:  In  1892,  to 
July  22,  Inclusive,  583,336738. 

EXCHANGE  oi'  STOCK.— The  Consolidation  of  constituent  companies 
was  on  the  following  basis :  Pittsburg  Cincinnati  A  St.  L.  Railway  tlrst 
and  second  pref.  and  common  receiving  $100  of  new  preferred  for  two 
•hares  ($50  each)  of  ohl  stock ;  Chicago  St.  Louis  A  Pittsburg  Railroad 
preferred  receiving  $06  66  new  preferred  and  $33  34  new  common  for 
each  $100  share  of  old  stock ;  Chicago  St.  Louis  A  Pittsburg  old  com- 
mon, exchanged  for  now  common,  share  for  share;  Jeffersonville 
Madison  A  Indianapolis  Railroad  stock  $50  new  preferred  and  $50  new 
common  in  excliange  for  each  $100  old  stock. 

Unexchanged  Dec.  31,  1891:  Pittsb.  Cin.  A  St.  L.  common,  $543,050; 
Chic.  St.  Louis  A  Pittsb.,  common,  $704,267,  and  preferred,  $157,703; 
Bteubenville  A  Indiana,  common,  $117,745;  other,  $10,350.  In  Feb., 
1892,  a  stooklioldcr  of  the  Pittsburg  Cincinnati  A  St.  Louis  who  declined 
to  come  into  the  consolidation  had  his  stock  valued  at  $05  per  share  by 
a  board  of  arbitrators.    The  case  has  gone  to  the  Supremo  Court. 

BONUS.- Tlie  consolidated  mortgage  for  $75,000,000  (Fanners'  Loan 
A  Trust  Co.  of  N.  Y.  and  W.  N.  Jackson  trustees)  covers  all  the  railroad 
properties  andequipmentacquired.orto  bo  acquired,  as  well  as  Its  fran- 
chises. Consols  for  $20,995,000  are  reserved  for  the  purpose  of  retiring 
all  the  sectional  l)onds.  The  Railway  Company  has  agreed  that  it  will, 
at  the  time  of  the  maturity  of  the  latter,  pay  them  off,  to  tiie  end  that 
the  consolidated  mortgage  may  become  tlic  first  lien  on  the  whole  prop- 
erty. The  remainder  of  the  consolidated  mortgage  bonds  are  to  be  is- 
sued from  time  to  time  for  improvement  of  the  company's  property, 
the  purchase  and  oonstructioii  of  additional  railway  and  for  other  law- 
napurposes.  Tliescries  A  (Nos.  1  to  10,000,  both  inclusive)  aud$l,000,- 
000  of  series  B  Nos.  10,000  to  11,000,  both  inclusive,  are  guaranteed 
unconditionally  as  to  principal  and  interest  by  the  Pennsylvania  Com- 
pany, In  accordance  witli  the  vote  of  its  Board  of  Directors,  and  are  so 
endorsed.  Series  B  Nos.  1 1,000  to  20.000,  and  series  C,  Nos.  20,001  to 
20,393,  inclusive,  had  not  been  guaranteed  as  late  as  July  22,  1892. 
The  series  C  bonds,  however,  whic^h  are  to  be  issued  in  exchange  for 
Ch.  St.  L.  A  P.  bonds,  arc  to  lie  guaranteed  as  below  stated.  The  three 
series  are  all  equally  secured. 

Chicago  St.  Louis  .fe  Pittsburg  5  per  cents  maturing  In  1932  have  each 
the  privilege  until  Scptcmlicr  10,  189  ',  of  cxcliangc  for  $1,000  of  the 
series  C  consols,  wliicii  are  to  be  guaranteed  by  tlio  Pennsylvania  Com- 
pany, receiving  in  addition  thereto  $300  of  common  stock. 

EAKNiMis,  Fi.NAXCKS,  Ac— The  Interest  cliarge  for  the  year  1892  will 
he  $2,306,383  75,  a  saving  of  $51.64125  against  1891,  as  a  result  of 
the  refunding  cif  prior  lionds  Into  consol.  4I2S. 

From  January  1  to  Juno  30  In  1892  gross  earnings  showed  an  In- 
crease of  $889,360  and  net  an  increase  of  $52,900. 

Report  for  1891  was  In  the  Curonicle.    V.  54,  p.  885. 

1889.  1890.  1891. 

MUee  operated  (system  proper)       1,144  1,144  1,142 

Gross  earnings $13,981,934  $15,452,932  $14,S95,.591 

Operating  exiMsnses 10,458,799  11,465,489  10,939,808 

Netwmings $3,523,135      $3,987,443      $3,955,783 


INCOME  ACCOUNT. 

Receipts—  1890.  1891. 

Net  earnings.  Including  other  income $3,991,889  $3,961,949 

Net  earnings  of  L.  Miami  and  5^  protits  of 

St.  Louis  Vandalla  A  Terre  Haute 387,183  367,171 

Total $4,379,074  $4,329,117 

Disbursements — 

Interest  ou  bonds $2,564,390  $2,358,025 

Rentals  paid 833,655  802,053 

Car  trusts  (including  Interest) 155,412  144,82ff 

Interest  on  L.  Miami  securities  transferred. . .        79,444  79,444 

Dividends  on  preferred 669,574 

Miscellaneous 71,199  7,736 

Total $3,704,100       $4,061,653 

Balance,  surplus  (over  dividend  In  1891) $674,974  $267,45* 

— (V.  52,  p.  204,  394,  609,  643,  830;  V.  54,  p.  407,  561,  587,  885,  88» 
965;  V.  55,  p.  100.) 

PlttsbiirK  Cleveland  &  Toiedo.— (See  Map  0/ Piltsburg  <t  West- 
er»i.;—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock, 
$3,000,000  (par  $50),  of  which  Baltimore  A  Oliio  Railroad  owns  $1,505,- 
000.  Leased  in  July,  1884,  for  99  years  to  Pittsburg  A  Western.  Th» 
Baltimore  A  Ohio  guarantees  Interest  ou  the  Pittsburg  Cleveland  A  To- 
ledo bonds  (sec  terms  in  V.  39,  p.  607.)  From  Jan.  1  to  Nov.  30,  1891, 
(11  months),  gross  earnings  were  .$452,184,  against  $450,407  in  1890; 
net,  $32,740.  against  $98,869.  In  year  ending  June  30,  1891.  grosa 
earnings,  $460,084:  net,  $55,530;  dellclt  under  Interest,  $98,133.  (V. 
52,  p.  795.) 

Plttsbnrg  &.  ConnellsT-IIIe.— Owns  from  Pittsburg,  Pa.,toMt. 
Savage  Junction,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  23 
miles;  totiil,  173  miles.  Leased  for  50  years  from  January  1, 1876  (re- 
newable forever),  to  the  Baltimore  A  Ohio  Railroad,  which  guarantee* 
the  consolidated  mortgage  of  1876  and  in  1884  issued  its  l)ond8  for  $10,- 
000,000,  secured  by  pledge  of  the  above  second  consolidated  mortgage- 
Stock  Is  $1,956,091';  par,  $30.  Inye  ar  ending  Scgt.  30,  1891,  gros» 
earnings  of  Pittsburg  division  Bait.  A  O.  were  $2,880,391;  net,  $981,796. 

Pittsburg  Fort  IV^ayne  &  Chicago.— Road.— Owns  from  Pitts- 
burg, Pa. ,  to  Chicago,  111. ,  and  branch,  470  miles. 

Okganization,  Lease,  Ac— Foreclosed  Oct.  24,  1861,  and  reor- 
ganized under  this  title  Feb.  26,1862.  From  July  1, 1869,  the  com- 
pany leased  all  its  road  in  perpetuity  to  the  Penn.  RR.  at  a  rental  eqiilTV 
lent  to  interest,  sinking  fund  of  debt  and  7  per  cent  on  $19,714,288 
stock,  which  w!is  increased  at  that  time  from  $11,5(X),0()0.  The  lea- 
sees keep  the  road  in  repair  and  also  pay  taxes,  expenses,  <bo* 
The  rental  and  interest  charge  is  about  $3,377,000  per  year,  and  th» 
profit  to  les.sces  has  been  large.  The  road  Is  now  operated  by  th& 
Pennsylvania  Company.  The  Pittsburg  Fort  Wayne  A  Clilcago  feasea 
the  Newcastle  A  Beaver  Valley,  15  miles,  and  the  Massillon  A  Cleve- 
land RR.,  12  miles,  botli  operated  liy  the  Pennsylvania  RR. 

Capital  Stock.— The  special  improvement  stock  Is  Issued  to  Penn- 
sylvania RR.  for  ^provcments,  Ac,  under  article  16  of  lease,  whloh 
provides  that  the  TSssor  may  Issue  special  bonds  or  stock.  See  V.  50,  p. 
139.  Of  this  stock  the  Pennsylvania  RR.  Co.  on  January  1,  1892.. 
owned  $1,472,512,  and  tlie  Penn.  Co.,  $7,382,045. 

Bo.NDs.— The  drat  mortgage  is  lu  six  series,  lettered  A  toF  iuoluslve,  ot 
$875,000  each  series,  the  interest  on  "A"  series  being  payable  January 
and  July ;  on  "  B,"  February  and  August ;  on  "  C,''  March  ana 
September;  on  "D,"  April  and  October;  on  "E,"  May  and 
November,  and  on  "P,"  June  A  December.  The  second  mortgage  Is- 
also  in  six  series  of  $860,000  each,  lettered  G  to  M  Inclusive  (J  omitted)., 
and  the  Interest  is  payable  January  and  July  on  "G"  series ;  February 
and  August  on  "H" ;  Marcli  and  September  on  "I" ;  April  and  October- 
on  "K"';  May  and  Novemljcr  on  "L,"  and  June  and  December  oa 
"M."  Lessee  pays  $104,100  yearly  to  sinking  fund,  and  If  boad» 
cannot  be  purchased,  funds  accumulate.  Of  the  above  Ist  mortgage- 
bonds,  $1,996,000,  and  of  the  second  mortgage  .$2,411,000,  and  $1,707.- 
316  cash,  were  held  in  the  sinking  funds  January  1,  1892. 

Eak.nings.— In  1891  gross  $11,659,144;  net,  $4,178,560;  proUt 
to  lessee,  $946,138.  fa  1890  grosa,  $12,020,934;  net,  $4,061,100? 
profit  to  lessee,  $915,047.    (V.  50,  p.  139,  734;  V.  52,  p.  498,  938.) 

Pittsburg  Junction.— Owns  8  miles  of  tracks  (including  sidings.. 
Ac.)  at  Pittsburg,  Penn.,  connecting  tlie  Bait.  A  Ohio  and  tlie  Pittsburg 
A  Western,  which  companies  in  1882  arreed  to  pay  the  Pittsburg 
Junction  $2  for  each  car  passing  over  Its  road.  In  1889-90  gross  earns. 
$218,401 ;  net,  $158,t>lC;  surplus  over  charges  and  dividend  on  preferred 
stock  $14,128.  Common  stock  is  $960,000;  preferred,  $480,000;  par 
$50.    Dividends  of  7  per  cent  have  been  paid  on  preferred  stock. 

Pittsburg  Jc  K,akc  Krle.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  O.,  68  miles ;  brancli  line  to  Newcastle.  Pa  ,  3  miles ;  total  owned, 
71  miles;  leases  the  Pittsburg  McKeesiiort  A  Y'oughiogheny  RR., 
Pittsburg  to  New  Haven,  Pa.,  57  miles;  McKeesport  to  Bellovemon, 
28  miles;  with  branches,  8  miles;  total  operated,  164  miles.  Oper- 
ated In  the  Interest  of  Lake  Shore  A  Michigan  Soutliern,  which  owns 
$2,(X)0,05O  stock.  Dividends  1884  to  February.  1892,  inclustra,  6  per 
cent  yearly.  In  1892  $1,000,(X)0  second  mortgage  5s  were  sold  for 
double  tracking,  Ac.  In  cidindar  year  1891  gross  eamtags  (including 
Pittsburg  McKeesport  A  Youghiogheny),  $3,757,207;  net,  $926,830; 
Interest,  $203,362;   rental  to  Pittsb.  McK.  A  Y.,  $469,027;  one-hnir 
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Bond*— PrinoP 

pal.Wben  Do*, 

8loek*—l.mt 

DlTldend. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  tli'Ht  page  of  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1884 

$50 

62 

1882 

1,000 

62 

1884 

1,000 

28 

1888 

1,000 

63 

1886 

1,000 



1889 

1,000 

143 

1890 

1,000 

4 

1892 

70 

1882 

1,000 

1878 

500  Ac. 

226 

1887 

1,000 

226 

1891 
1882 

1,000 

124 

.... 

50 

124 

50 

17 

1865 

1,000 

62 

1878 

1,000 

125 

1887 

1,000 

100 

.... 

100 

1887 

1,000 

20 

1891 

1,000 

112 

•78-'82 

500 

112 

1878 

100  &0. 

68 

1880 

500 

229 

1887 

1,000 

62 

1870 

500  &0. 

109 

1888 

1,000 

53 

.... 

100 

51 

100 

11 

100 

15 

1891 

1,000 

73 

1886 

1,000 

73 

1886 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
WTiom. 


PUttburg  MeK.  A  Tough.- 
1st  iiiortKaKe,  guar,  by  P. 


-Stock  guar.,  see  text 

'.  AI>.  E.  anilL.  8.  AM.  8.. 

2d  luurtgaKe,  for  .*  1 ,750,000,  giiaraiitewl 

McKeoaport  &  Bellovernon,  Ist  M.,  gold,  assumed 
Pitlsb.  I'ainrsnille it t'uirport— lat M., kohhlnt.  gu.o' 

Tenuhial  mort.,  lutciest  guar,  by  Plttsb.  &  West. 
Pitts,  Sfu'iumgo  (£  />afce>>/-tc.— lat  M.,g<)Ul o- 

Mortgagc  ou  Krio  TermiualH  for  .$150,000 

Pittsburg  Virginia  d  Vfutrleston — iHt  mortgage,  gold 
Pllttbun/J  ire*(<Tn— 1  St  M.,  Pitts.  Newcastle  <k  £.  E. 

1st  mortgage  for  $10,000,000,  gold o 

2d  mortgage  for  $3,500,000,  gold o* 

Foxburg  Bridge  Co.  Ist  mortgage, guaranteed... 
Pittsburg  Toungstown  it  Ashtabula — Common  stock 

Preferred  stock 

Lawrence  Railroad  1st  mortgage o 

Ashtabula  &  Pittsburg  Ist  mortgage o* 

Consol.  mort.  (for  $1,000,000)  s.  f.  1  p.  c, not  dr.o 

Pontiac  Oxford  it  Northern.— tilock 

PI.  Jenis  Monticello  it  X.  1'.— 1st  M.,g($10,000  p.m.) 

Port  Heading.— \it  mortgage,  gold,  guar c*&r 

PoH/tovai  (£-4  U(/i«».— Ist  M.aud  2d  M.,end.byCen.Ga. 

General  mortgage  income  bonds,  gold o* 

Port  lioualit  West  t'aroiirta— Augusta  &  Knox.  M.o* 

Cousoiidatcd  mortgage,  redeemable  at  110 o* 

Portland  it  Ogilensb.—lat  M.,  g.,  iut.  guar.  M.  Cent  0 

Cousol.  mort., $'20,000  p.  m.,guar.  (Maine  Cent.). 0 

Porland  it  Rochester— Htuek  ($600,000) 

Portland  Saco  it  Vortumnuth — Stock  (guar,  by  rental) 
Portsmouth  it  DoiJcr— Stock,  6  p.  c.  guar.  East.  Mass. 
Potomac  Valley— 1st  M.  $2,000,000,  gold,guar..c*&r 
Prescott  it  Arizona  Uentral^lst  M.,  gold,  sink,  fd.o 

2d  mortgage,  incomes 


$4,000,000 
2,250,000 

900,000 

600,000 
1,000,000 

250,000 
3,000,000 

(») 
3,000,000 

219,000 
9,700,000 
2,000,000 

100,000 
1,333,342 
1,700,000 

310,000 
1,500,000 
1,562,000 
1,000,000 

364,000 
1,500,000 

362,000 
1,500,000 

630.000 
1,870,000 

800,000 
1,319,000 

592,070 
1,500,000 

769,000 

500,000 

775,000 

775,000 


6  per  an, 

6 

6 

I'- 
5 

7 

!«• 

See  text 

7  per  an. 

7 

0 

5 


&  O. 

&  D. 

<&  J. 

A  N. 

A,  S, 

'a's. 

&  A. 
A  A. 

&  N. 


i«- 

6 

7 
6 

6  per  an. 
6  per  an.jJ, 
6  per  an.  J. 


&  D. 

&  J. 

A  J. 

A  J. 

A  J. 

&  N 

A  J 

A  N. 

A  J. 

&  J. 

A  J. 


N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

Plttsb'g,  Fidelity  Tr.Co. 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  Central  Trust  Co. 

New  York. 
Philadelphia,  Penn.  RR. 
Allegheny,Pa.,l  stN.Bk. 
N.  Y.,  Drexel,  M.  A  Co. 

do  do 

N.  Y.,  Union  Trust  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co, 

do  do 

N.Y.,  WInslow.L.ACo 
Phlla.,  Fidelity  Tr.  Co 
N.  Y.,  Farm.  L.  A  Tr.Co. 

New  York  Agency. 
Phll.,PennCo.forIn8.Ao 
N.  Y.  Security  &  Tr.  Co. 

do  do 

N.  Y.  Security  A  Tr.  Co. 


A   J. 


Portland,  Me.,Cent.RB. 
Boston,  Nat.  Revere  Bk. 
Bost.  ,Bk  Redempt.Port. 

Boston.  B.  A  M. 
Portsmouth,  Treasurer. 

Baltimore. 

N.  Y.,  AtlanUc  Tr.  Co. 

do  do 


July  1,  1893 
July  1,  1983 
July  1,  1934 
July  1,  iei» 
July  1,  191» 
July,  1916 
Oct.    1,  1940 

1942 
Sept.  1,  1913 
June  1,  189S 
July  1,  1917 
Hay  1,  1941 
Sept.  1,  1903 
Mob.  25, 1893 
Mcli.25,1893 
Aug.  1,  1895 
Aug.  1,  1909 
Not.  1,  192T 


1937 
1941 
1899 
1899 
190O 
1937 
1900 
190S 
1893 
1893 
1893 
1941 
191S 
191« 


Dec.  1, 
Jan.  1, 
1898  A 
Jan.  1, 
July  1, 
May  1, 
July  1, 
Nov.  1, 
July  1.5, 
July  15, 
Jan.  1, 
Jan.  1, 
Jan.  2, 
Jan.   2, 


froflt  on  Pittsburg  McK.  A  Y.  paid  to  Lake  Shore  &  Michigan  Southern, 
6,821;  dividends,  $240,000;  surplus,  $7,620.  In  1890  gross,  $4,010,- 
587;  net,  $947,889.  John  Newell,  President,  Chicago,  111.  (V.  50,  p. 
72, 174;  V.  52,  p.  679,  974;  V.  54,  p.  641,  889.) 

Pittsburg;  McKccsport  &  Ifouehloglieny.— Owns  from  Pitts- 
burg to  New  Haveu,  Pa.,  57  miles ;  McKcesport  to  Bclleveruou,  28  miles; 
branches,  8  miles ;  total,  93  miles.  Koad  opened  November,  1883.  and 
In  1890  consolidated  with  McKeesiiort  .fc  Believcruon  and  assumed  its 
debt.  Leased  to  Pittsburg  &  Lake  Erie  RK.  for  999  years.  Rental  is  6 
per  cent  on  the  stock,  principal  and  interest  of  the  Pittsburg  McK.  A 
Yoagh.  bonds  being  guaranteed  by  Pittsburg  A  Lake  Erie  and  Lake 
Shore  it  Michigan  Soutliern  companies,  the  guarantees  being  endorsed  on 
the  share  certiUcates  and  bonds.  The  guaranty  of  tlie  stock  is  on  the 
express  condition  that  tbc  holder  will  accept  par  for  tUo  same  on  July 
1,  1934.  Profits  to  lessees  in  1891,  $13,643,  of  which  one-half  was 
payal)le  to  the  Lake  Shore  A  Michigan  Soutliern.— (V.  52,  p.  126.) 

Plttaburg  PalnesTllIe  &  Falrport.— Owns  from  Falrport,  O., 
to  Yowngstown,  0.,  63  miles.  Operated  at  cost  by  Pittsburg  A  Western, 
but  iuterest  of  bonds  is  guaranteed.  Common  stock,  $800,000;  pre- 
ferred, $250,000;  par,  $50.  From  Jan.  1  to  Nov.  30,  1891  (11  months), 
gross  earnings  were  .$284,798,  against  .$269,184  in  1890;  net,  $8,811, 
against  $55,988.  In  year  euding  March  31,  1891,  gross  earn- 
ings, $293,578;  net,  $61,440;  deficit  under  charges,  $4,978,  against 
surplus  of  $36,143  in  1889-90.     (V.  52,  p.  795.) 

Plttsbiirs  Shenango  &  L,ake  Erie.— CSee  Jfa».;— Owns  from 
Butler,  Pa.,  to  Girard,  Pa.,  or  Wallace  Junction,  107  niUes;  branches  to 
Couueaut,  etc.,  37  miles;  totermlnai.s,  Erie,  Pa.,4mile8;  leases  Meadville 
A  Lineaville  Railroad,  Liuesville  to  Meadville,  21  miles;  trackage,  N.  Y. 
Chic.  A  St.  L.,  to  Erie,  10  miles;  total  operated,  178  miles.  Reorganized 
In  October,  1890,  after  consolidation  with  certain  otlier  companies. 

Fj-om  Jan.  1  to  June  30,  1892  (G  months),  gross  earnings,  partly  esti- 
mated, were  $173,404,  against  $131,716  in  1891. 

In  calendar  year  1891  gross  earnings  were  .$336,955,  against  $262,- 
295  in  1890;  net,  $114,219,  against  $103,747.  Stock,  $3,000,000;  par, 
$50.-(V.  52,  p.81,322,  718,832;  V.53,p.969;  V.  54,  p.  120,  526,  598, 
1048.) 

Piltsbure  &  ^Western.— Owns  from  Alleghany  City,  Pa.,  to  New 
Castle.  Pa.,  64  miles ;  Callory  Junction  to  Mount  jcwctt,  139  miles, 
(of  wtiich  124  miles  narrow  gauge)  ;  branches,  9  miles;  total  owned,  212 
miles.  Leases  for  99  years  Pittsburg  Cleveland  &  Toledo,  New  Castle 
Junction,  Pa.,  to  VaUey  Junction,  O.,  77  miles,  and  the  Pittsburg 
Painosville  A  Falrport  Railroad,  Niles  to  Falrport,  in  Oliio,  54  miles, 
and  Windsor  branch,  9  miles;  and  uses  20  miles  of  Cleveland  Akron 
A  Coliuubus ;  Akron,  O.,  to  Orville,  O. ;  also  owns  entire  stock  of  Trum- 
bull A  Mahoning  Railroad,  Hazleton  to  Niles,  O.,  15  miles;  and  of  Pitts- 
burg Northeru,  4  miles;  total  operated,  398  miles. 

OKG-vsT/.iTioN,  Etc.— Sold  in  foreclosure  June  8. 1887;  new  company 
organized  J  one  25  acsording  to  plan  in  V.44,  p.  370.  In  Feb.,  1891,  the 
Baltimore  A  Ohio  bought  $6,050,000  common  stock,  and  since  the 
eonipletlon  of  its  Akron  A  Chicago  Junction  line  has  used  the  road 
as  part  of  a  through  route  to  Chicago. 

Stock.— Common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  cent 
non-eimmlatlve;  both  in  $50  shares.  Control  held  by  Baltimore  A  Ohio, 
as  above  stated,  the  voting  trust  having  expired  in  July,  1892. 

Bo.vi)8.— For  abstract  of  first  mortgage  (trustee.  Mercantile  Trust 
Company)  see  V.  45,  p.  439.  Leased  Hues  are  operated  at  cost  and 
Interest  on  bonds  advanced  if  necessary. 

Second  mortgage  is  for  $3,500,000,  to  retire  floating  debt,  provide  for 
double-tracking,  etc.  It  Is  a  first  Hen  on  property  in  Ohio,  See  V.  52. 
p.  238,  499,  762. 

In  addition  to  the  above  Indebtedness  there  were  outstanding  March 
31,  1891,  $81,000  of  old  Pittsburg  A  Western  first  mortgage  bonds, 
due  1900,  real  estate  mortgages  for  $188,500;  car  trusts,  $1,167,223. 
Guarantees  Interest  on  $1,250,000  PalnesvUle  A  Falrport  bonds  (see 
that  company). 

EAitMMis.-From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings 
(partly  estim.ited)  were  $1,153,903,  against  $1,024,092  in  1892. 

From  Jan.  1  to  Nov.  30,  1891  (11  months),  gross  on  entire  system  92,- 
092,ao2,  against  $2,077,289  in  1890;  net,  $379,372,  ag-aiust  $605,443. 

For  Tear  ending  Miirch  31,  1891,  gross  earnings  of  the  tliree  roads, 
were  $2,207.015 ;  net,  ii*718,,">79  ;  surplus  over  charges.  $30,74  I,  against 
»197,84a  In  1889-90.  (V.  52,  p.  238,  280.  499,  762,  795,  796  ;  V.  55,  p. 
100,  147.)  '  ' 

Plttsbnre  fonngstown  &  Asbtabnia.— Owns  Kenwood,  Pa., 
to  Ashtabula  Harbor,  O.,  99  miles;  Niles  to  Alliance  Junction,  O.,  25 
miles;  Caufleld  Branch,  1  mile;  trackage,  3  miles;  total  operated,  128 
miles.  A  consolidation  of  the  A8htal)Uia  &  Pittsliurg  and  otlier  roads  in 
1887.  Lease<l  from  Decemlier  12,  1887,  to  Peunsvivauia  Company, 
whicli  July  1,  1891,  owned  $375,000  common  anil  $1,.").")0.000  pre- 
ferred stock;  rental  net  earnings.  Stock  authorized— Common,  $2,00O,- 
000,  and  preferred,  $2,000.000 ;  botli  in  $50  shares. 

DivioENDS.— On  preferred  stock  at  rate  of  7  percent  yetirly  since 
1887;  on  common,  in  September,  1890,  2^  per  cent;  iu  September, 
1891,  3  per  cent;  iu  1892,  March,  3. 

Bo.NDs.— Bonds  of  1887  (trustee.  Farmers' Loan  &  Trust  Co.)  are  r&. 
served  to  retire  divisional  bonds.  A  sinking  fund  of  1  per  cent  pur- 
chases bonds  of  1887  at  par ;  otherwise  payments  lapse. 

From  January  1  to  June  30,  1892  (6  mouths),  gross  earnings  were 
»687,410,  against  $422,399  in  1891;    net,  .$267,849,  against  $117,925 


m  1889-90.  In  1891  gross  earnings,  $1,290,416;  net,  .$484,875;  interest 
on  bonds,  $189,800;  other  charges,  $26,131;  dividends  (3  per  cent  on 
common,  7  on  preferred),  $158,832;  balance,  $110,111. 

Port  Royal  &  Augusta.— Owns  from  Port  Royal,  B.C.,  to  Aiwna- 
ta,  Ga.,  112  miles.  Formerly  Port  Royal  RR.,  sold  in  foreclosure  Jime 
6,  1878.  The  Georgia  RR.  was  endorser  on  $500,000  of  the  old  bonds. 
The  stock  is  $750,000,  par  $100,  and  in  Jime,  1881,  Central  Oeonda 
obtained  control  of  the  company.  The  first  mortgage  bonds  are  $250,- 
000,  redeemable  at  105 ;  both  firsts  and  seconds  also  have  sinking  tundji. 

From  January  1  to  May  31  (5  months)  In  1892  gross  earnings  wer* 
$103,434,  against  $175,652  in  1891. 

In  year  cndlug  Jime  30, 1891,  gross  earnings  were  $364,707;    net. 

f 73.975 ;  surplus  over  interest  and   sinking  fund,  $36,215,   agalnai 
2,630  In  1889-90. 

Port  Royal  &  Western  Carolina.— Owns  Augusta,  Ga.,  to 
Spartanburg,  8.  C,  Laurens  to  Greenville,  S.  C,  and  MoCormiok  t» 
Anderson,  8.  C,  229  miles.  A  consolidation  in  1886  of  the  AugU8t» 
&  KnoxvlUe,  Ac.  Common  stock  of  $1,234,000  and  6  per  cent  non- 
cumulative  preferred  stock  $184,000— par  of  shares  $1(50.  The  mort- 
gage is  for  $2,500,000.  Central  RR.  of  Georgia  owns  $1,578,000  of  th» 
above  bonds,  .$694,000  common  stock  and  all  the  jpreferrecif  From 
January  1  to  May  31  (5  months)  gross  earnings  were  $116,900,  against 
$190,648  in  1891.  In  year  ending  June  30, 189 1 ,  gross  earnings  $428,- 
426,  against  $380,291  in  1889-90 ;  net  over  expenses,  betterments  anA 
taxes,  $7,155,  against  $9,703 ;  fixed  charges,  $156,300. 

Port  Readlns.— This  company  was  organized  in  November,  1890, 
In  the  interest  of  the  Philadelphia  A  Beading  RR.  to  build  and  operat* 
20  mUes  of  road  from  Bound  Brook,  N.  J.,  to  Stateu  Island  Sound, 
where  extensive  terminals  will  be  established.  Capital  stock  is  $1,960,- 
000,  all  held,  in  July,  1892,  together  with  the  bonds,  by  the  construo- 
tion  com()any.  The  Philadelphia  A  Reading  RR.  Co.  guarantees  tU» 
iionds,  principal  and  interest,  by  endorsemeut  on  each  bond. 

In  Februai-y,  1892,  In  behalf  of  the  Philadelphia  A  Reading,  the  Port 
Reading  leased  the  Central  RR.  of  New  Jersey,  existing  laws  prevent- 
ing a  lease  of  the  Central  directly  to  the  Reading.  See  Central  of  New 
Jersey.     (V.  54,  p.  762.) 

Portland  &  Ogdonsburg.- Owns  Portland,  Me.,  to  Scott«  MlUs,^ 
109  miles.  In  June,  1886,  after  foreclosure  this  company  was  reorgaiv 
izcd  as  the  Portland  ifeOgdcnsbiirg  Railwai/.  The  city  of  Portland  own* 
$2,20O,.5OO  and  the  Boston  &  Maine  $395,200  of  the  lia,381.883  stock 
(par,  ,$100).  Leased  from  August  30,  1888  for  999  years  to  Maine  Cen- 
tral for  interest  on  bonds  and  1  per  cent  on  stock  till  August  30,  1891, 
and  2  per  cent  thereafter.  Tlie  consolidated  mortgage  (Boston  Safe  De- 
posit A  Trust  Company,  trustee)  was  Issued  In  1888  to  extend  the  road 
to  a  connection  with  the  St.  Johnsbury  A  Lake  Chaniplaln,  $8(X),00O 
being  reiierved  to  pay  off  first  mortgage,  and  bonds  being  giiaranteed, 
principal  and  interest,  by  Maine  Central.— (V.  47,  p.  50, 161,  27i.) 

Porlland  ic  Rochester.— Owns  from  Portland,  Me,  to  Rochester, 
N.  IL,  53  miles.  By  a  settlement  in  1881  all  the  old  stock  and  bonds 
were  converted  into  tlie  stock  of  the  new  company,  of  which  the  Bosfioi^ 
A  Maine  ovraa  $182,000.  In  9  mos.  ending  Jime  30,  1891,  gross  eant- 
Ings,  $171,445;  net,  $30,661. 

Portland  Saco  tc  Portsmouth,— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  Eastern- 
Railroad,  Mass.  (now  merged  in  Boston  A  Maine),  at  10  per  cent  on 
stuck.    Lease  rental  changed  May  21,  1877,  and  now  0  per  cent 

Portsmouth  &  Bover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Opene<l  February  1,  1874,  and  leased  for  fifty  years  to  Eastern 
New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated  noir 
by  Boston  &  Maine.     Frank  Jones,  President,  Portsmouth,  N.  H. 

Potomac  Valley.— This  company,  controlled  by  the  Western  Mary- 
laui,  was  organized  in  1890  to  build  connecting  links  lietweeu  that  sys- 
tem and  tlio  Baltimore  A  Oliio  aud  Piiilaileliiliia  A  Keadiug.  Ita  road 
was  eoinpleted  from  Williamsport,  Pa.,  to  Cherry  Run,  W.Va.,  on  th»- 
B.  A  O.,  15  miles,  in  May.  1892.  The  property  is  leased  to  the  Western 
Maryland,  and  the  bonds  have  principal  and  interest  gnaranteedr 
Jointly  and  severally,  by  the  Western  Maryland  KK.  Co.  and  the  Bal- 
timore A  Harrlsburg  RK.  C!o.,  and  are  so  endorsed.  They  are  also  se- 
cured by  traffic  contracts  with  these  companies.    (V.  52,  p.  121.) 

Prescott  A;  Arizona  Central.— Owns  from  Seligman,  on  tb» 
Atlantic  A  Pacific  Railroad,  to  Prescott,  Arizona,  7.1  miles.  Stool^ 
$1,200,000.  Central  Trust  Company  of  New  York  is  mortg-.ige  trust**. 
Five  poT  cent  of  net  earnings  each  year  aeoumiiiates  as  a  sinking  fundi 
bonds  purchased,  not  drawn,  at  110.  Application  to  New  Vork  Stock 
Exchange  was  given  in  full  in  Chko.niclk,  V.  48,  p.  223.  From 
January  1  to  May  31,  1892  (5  moutlis),  gross  ea^'ulngs  wore  .$46,- 
935,  against  $4-1,261:  net,  $23,188,  against  $4,292.  In  1891  groas^ 
earnings  were  $139,822;  net,  $60,907,  fw;ain.sl$-(2,2(>9  in  1890;  rentals, 
taxes,  and  interest  on  first  mortgage,  $o9,290;  surplus,  $1,617.  Office. 
42  Wall  Street. 

Prospect  Park  Sc  Coney  Island.— Owns  from  9th  Avenue  and 
20th  Street,  Brooklyn,  to  Coney  Island,  etc.,  6  miles.  I>ca."<es  to  Coney 
Island  Point, etc.,  'I'a  miles  ;  otlier.  1  mile;  trackage.  Parkville  to  Bay 
Ridge,  31a  miles ;  total  operated.  13  miles.  Stock  is  $2.)0,0tK) ;  par, 
.$10O.  In  addition  to  bonds  as  above  there  are  $2.50,(H)0  nou-oum- 
ulatlve  6  per  oeiit  incomes  due  Mav  1,  1920,  which  are  not  secured  by 
mortgage.    The  company  sold  its  uorse-oar  property  and  franohises 
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Subvcrlbem  will  confer  a  great  favor  by  bItIiik  Immediate  notice  of  any  error  dlscoTcred  In  these  Table*. 


RAILROADS. 


For  explanation  of  column  lieadlnga,  dtc,  see  notes 
on  first  page  ol  tables. 


Pronpect  Park  it  Coney  /»/.— 1st  M.convertlble.c'Ar 

2d  mortgaKC  for  $500,000 c*&r 

3d  moitxagc  for  $200,000  eold o*&r 

Providence  dt  Sunny  Held — 1st  mortgage 0* 

Providence  A  irorces^ci-— Stock  (10  per  cent  rental) . 
Ist  mortgage o* 

Quincy  Omaha  di  Kansas  Oily— Tret.  1st  mortgage. 
Ist  mortgage 

Raleigh  il  AuguMa—l»t  mortgage,  funding c* 

Raleigh  <*  (/(uftoii— 1st  mortgage o 

Equipment  bonds.  Series  A  <fe  li,  $250,000  each.. 

Reading  it  Oolumbia~ls,t  mortgage  (extended).. o* 

2d  mortgage,  coupon  (extended  in  1884) o 

Debentures o 

Lancaster  &  Rea<llng  Ist  mortgage c* 

Rensselaer  <t  Sara.— Stock, 8p.c.guar.Dol.<fcHud. Can 
Ist  mortgage,  consolidated c*&r 

JJicAm'rf  <(!  RiotciHe— Receiver's  cort.for  $1,000,00.0 

Con.  M.,  Rich,  to  Dauv.  &  bra.,  g 

Debenture  mortgage  bonds,  income  cumulative. . 
Consol.  M.  g.  ($15,000  p.m.)$  or  *  ($14,500,000)0* 
EquipmentTruatl)onrts,gold,8.f.,8ubJ.  to  calL.c* 
Equlpments.f.bonds,  $2,000,000,  g., sub.  to  call. 0* 
Northwestern,  N.  C,  Ist  M.  ($15,000  p.  m.)  g.  gu.c 
Richmond  York  River  &  Clicsapcikc,  Ist  mortg.. 
2d  mortgage,  Richmond  to  West  Point,  Va... 


Stock,  guaranteed  6  per  cent 
Wa8h.Oh.&  West.  Ist  M.  gnar.,Alexan.toE.  HiU.o 

Income  mortgage 

Oxford  <fe  Clarksv.lst  M.,  $15,000  p.  m.,gold,  gu.c 

Danville  &  West.  Ist  M.  $15,000 p.m. .gold guar  c 

Rich.  Fred,  a  J^o/.— St'k,com.($l,071,100  div.oblig.) 

Stock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  c. . 


Miles 

of 
Road. 


10 
10 
10 
23 
51 
51 
134 
134 
98 
97 

"40 
40 

15 

192 

79 

152 
152 
152 


100 

38 
38 


50 
50 
50 
70 


Date 

of 
Bonds 


1874 
1886 
1891 
1892 

1877 
1887 
1887 
1880 
1873 

1862 
1864 
1877 
1873 

1871 
1892 

1874 
1882 
1886 
1889 
1891 
1888 
1873 
1880 

1884 
1884 
1887 
1891 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

lOO&c, 
1,000 
1,000 

100  &0. 

100 

1,000 

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

1,000 

1,000 

100 

100 


Amotnt 
Outstanding 


$500,000 

420,000 

96,000 

600,000 

3,500,000 

1,500,000 

250,000 

1,489,240 

1,000,000 

1,000,000 

nil  May,'92 

05(5,000 

350,000 

1,000,000 

350,000 

10,000,000 

2,000,000 

700,000 

5,997,000 

3,041.000 

3.436,000 

1.390.000 

700.000 

1,500,000 

400,000 

500,000 

497,500 

1,000,000 

625,000 

750,000 

500,000 

2,238,000 

500,400 


lUTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
6 

6g. 
(1) 
10  per  an 
6 
5 
3,4.5 

8 
9 
5 
5 
6 
7 
8  per  an. 
7 

!'■ 

il: 

t'- 
6 

6  per  an. 

4 
6 
•       6g. 

n      ^^■ 

7  per  an. 

7  per  an 


J.  &.  J. 
F.  &  A. 
M.  &.  B. 
J.  &  3. 
Q.-M. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
Beml-an 
M.  &  B. 
J.   &  D. 


When  (Where  Payable,  and  by 
Payable  whom. 


Wmsburg  I  st  Nat.Bank. 
do  do 

do  do 

Provldencc.Am.Nat.Bk. 
Pro\'ldence,  Ofilcc. 

Prov.,R.I.Ho8p.&Tr.Co. 

June  '90  coup,  last  paid. 


J.  A  J. 
J.  &  J. 
&  N. 


A  3. 

&  O. 

&  o. 

&  8. 

&  N. 

&  O. 

&  3. 

&  N. 

&.  3. 

&  A, 


&  N, 
4  O. 
<&   J. 

&  N, 


Bait.*  Phil.  Mcch.N.Bk. 
Balt.4  Phil.  Mech.N.Bk. 


Fhila.,  Phil.  4  Read.  RR. 
do  do 


Phlla..  Phll.A  Read.  RE. 
N.  Y.,  Del.  &  H.Canal  Co. 
do  do 


Conp.  July  '92  bought. 

N.  v.,  4th  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

None  paid. 

N.  Y.,  4th  Nat.  Bank, 
do  do 

Fhila.  &  Richmond, 
do  do 


Bondf—Prlael- 

pal.When  Due. 

Slockt—Latt 

Dividend. 


Jan.  1,  1895 
Feb.  1,  1926 
Mch.  I,  1931 
July  1,    (1) 

June  30,  1892 
Oct.  1,  1897 
Dec.  1,  1917 
Dec.  1,  1917 
Jan.,  1926 
Jan.   1,  1898 

Y'rly,  $50,000 
Mch.  1,  1912 
June  1,  1904 
Dec.  1,  1917 
July  1,  1893 
July  2,  1892 
May   1,  1921 


Jan.  1,  191S 
Apr.  1,  1927 
Oct.  1,  1986 
Sept.  1.  1909 
May '92-1906 
Apr.  1,  1938 
Jan.  1,  1894 
Nov.  1,  1900 
Jan.  2,  1892 
Feb.  1,  1924 
May,  1924 
Nov.  1,  1937 
Oct.  1,  1936 
JiUy  1,  1892 
May  1.  1892 


to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  cent  bond  and  mort- 

fago  of  that  company  for  $420,000.  In  1890-91  gross  earniugs  were 
158,267;  net,  .$34,019;  net  including  income  from  rents,  $72,864; 
charges,  $85,992;  detlolt,  $13,128.  President,  Andrew  R.  Culver,  Bklyn. 
Providence  &  Springfield.— Providence,  R.  I.,  to  Pasooag,  23 
miles.  Stock  is  $517,450  (par,  $100),  a  minority  of  which  was  acquired 
In  July,  1890,  in  interest  of  the  New  York  &  New  England,  and  road 
leased  to  that  comjiany  for  99  years  from  October  1  at  6  per  cent  on 
stock.  See  V.  51,  p.  458.  Bonds  for  .$700,000  were  to  be  issued— .$500,- 
000  to  retire  exiatmg  first  mortgage  due  July  1 ,  1892,  and  $200,000  for 
an  exteuslou  of  8  liiiles  to  East  Thompson,  C!onu.    They  were  to  be 

ftuaranteed  by  the  New  York  &  New  England  RR.,and  the  city  of  Prov- 
■lenoe  also  has  been  asked  to  giiar.iutee  them.  In  year  ending  Sept. 
30,1890,  gross  earnings,  $138,036;  net,  $48,422;  surplus  over  fixed 
charges,  $14,822.     (V.  51,  p.  458.) 

Provide  "ce  Sc  TVorcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles ;  brandies,  7  miles ;  total  operated,  51  miles. 
In  1889  leased  to  the  New  York  Providence  &  Boston  for  9S)  years  at  10 

fer  cent  per  annum  on  the  stock,  and  in  June  taken  with  that  road 
nto  the  N.  Y.  N.  H.  &  Hartford  system.  In  1889-90,  gross  earnings, 
$1,523,514;  total  net  income,  $612,090;  surplus  over  charges  and  10 
per  cent  dividends,  $108,085.     (V.  48,  p.  829 ;  V.  51,  p.  681.) 

Quincy  Omaha  &  Kansas  City.— West  Quincy  to  Trenton,  HI., 
134  miles;  trackage  (C.  B.  &  Q.),  to  Quincy,  3  miles.  This  company  is 
successor  to  the  Quincy  Missouri  &  Pacitic  sold  in  foreclosure  and  reor- 
ganized. Default  was  made  on  Dec,  1890,  coupons.  It  is  proposed  to 
reorganize  the  company,  issuing  $500,000  of  5  per  cent  gold  bonds  for 
present  preferred  bonds,  floating  debt,  steel  rails,  etc.,  and  prefened 
stock  for  unpreteiTed  let  mortgage  and  scrip.  "The  stock  is  $1,489,240 
(par  $100).  From  Jan.  1  to  May  31,  1892  (5  months),  gross  earnings 
were  $108,.'il8,against  $102,230  in  1891;  net,  .$31, 191,  against  $30,604. 
iB  1891  gross  $262,626;  net  $85,673,  agst.  $79,602  in  1890. 

Raleigh  Ac  AnguHta.— Owns  from  Raleigh,  N.  C.,to  Hamlet,  N.  C. 
98  bUcs;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pittsboro,  10 
miles;  Cameron  to  Carthage,  12  miles;  total,  130  miles.  Formerly 
Chatham  Railroad;  now  controlled  by  Kaleigh  <&  Gaston  (which  owns 
most  of  the  stock  and  bonds)  and  so  by  Seaboard  &  Roanoke.  Stock  la 
$873,000;  par,  $100.  In  1890-91  gross  earnings,  $317,113;  net 
$99,014 ;  surplus  (includiuc  other  receipts)  over  fixed  charges,  $38,369  ' 

Raleigh  ic  (iaston.— Owns  from  Raleigli  to  Weldon,  N.  C,  98  miles 
and  Louisburg  branch,  10  miles.  Controls  Raleigh  &  Augusta  RR.,  108 
miles,  and  has  large  interest  In  Durham  &  Northern  RR.,  Durham  to 
Henderson,  N.  C,  42  miles ;  and  with  Seaboard  <t  Roanoke  controls 
Carolina  Central ;  also  controls  Georgia  Carolina  &  Northern  and 
Jointly  guarantees  the  bo»ds.  Seaboard  &  Roanoke  owns  .$742,200  of 
the  Raleigh  &  Gaston  $1,500,000  stock;  par,  $100.  Semi-annual  divi- 
dends are  paid  at  National  Fanners'  &  Planters'  Bank,  Baltimore,  April 
.1  and  Oct.  1.  Dividends  in  1889  and  1890,  6;  in  1891,  6  per  cent.  The 
equipment  bonds  were  authorized  Jointly  with  the  Seaboard  *  Roanoke 
to  equip  the  Georgia  Carolina  &  Northern. 

In  year  ending  June  30,  1891,  gross  earnings  were  .$534,634  ;  net, 
8218,403;  Income  other  sources,  $17,258;  interest  paid,  .$80,000; 
dirldenda  (6  per  cent)  .$90,000 ;  surplus,  $91,550.     (V.  52,  p.  530.) 

Reading  ^k  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  39  miles ;  kranches,  13  miles ;  Lancaster  &  Reading  RR.,  leased,  15 
mUes ;  operates  Marietta  Junction  to  Chiokies,  6  miles ;  total  operated, 
74  miles.  Stock,  $958,373  ;  par,  $50.  The  road  is  controUed  and  oper, 
ated  by  the  Pliiladelphla  &  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1891,  gross  earn- 
ings were  $338,730 ;  net,  $94,535 ;  Interest,  rentals  and  taxes,  $142,- 
256 ;  deficit,  .$47,712.    Total  deficit  to  July  1, 1890,  $1,177,360. 

Rensselaer  dc  Saratoga.— Owns  Troy  to  BaUston  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles;  total 
owned,  137  miles.  Leases:  Albany  to  >Vaterfoid  Junction,  12  miles; 
Saratoga  t«  Schenectady,  22  miles  ;  Fort  Edward  to  Caldwell,  14  miles; 
other  branches,  7  miles;  total  leased,  56  miles;  total  operated,  192 
miles.  Leased  In  perpetuity  March  1, 1871,  to  the  Delaware  &  Hudson 
Canal  Company;  whicli  owns  $1,600,000  stock ;  rental,  8  per  cent  on  the 
stock  and  interest  on  the  bonds.    Stock  authorized,  $10,000,000. 

For  nine  months  ending  March  31,  1892,  deflclt  after  interest,  rentals 
and  taxes  was  ,$34,129,  against  $73,797  in  1891.    V.  54,  p.  800. 

For  the  year  ending  June  30, 1891,  gross  receipts  were  $2,572,192, 

gainst  $2,629,540   in    1889-90;  not,   $903,877,  against  $1,127,.564 ; 

deficit  under  charges,  $13(),21C,  against  surplus  of  .$63,404  In  1889-9i>. 

(V.  52,  p.  280,  702  ;.V.  53,  p.  224,  SC8,  714;  V.  54,  p.  289,  800.) 

Richmond  Ac  Danville.— r.^ee  Map  Richmond  it  West  Poinl  Ter- 
in«no<.>— The  main  line  owned  Is  from  Richmond,  Va.,  to  Danville,  Va., 
140  milea,  with  branches.  Including  the  Piedmont  Railroad,  &c.,  80 
miles ;  Richmond  York  River  &  Chesapeake  RR.,  39  milea ;  North 
Carolina  RU.,  223  miles;  Atlanta  &.  Charlotte  Air  Line  Railway,  269 
Biles;  total  system  proper  751  miles.  Operating  leases  :  Northwestern 
Worth  Carolina,  100  miles  ;  Virginia  Midland  Railway,  408  milc^  ;  Waah- 
kigt«n  Ohio  &  Western  RK,  50  miles;  Western  North  Carolina  RR.,  309 
miles  ;  Cliarlctte  Coluniliia  .t  Augusta  RR.  and  leaae<l  lilies,  303  miles; 
Columbia  &.  GiiM^nville  UK.,  loa.ae<l  lines  ana  branches.  290  miles; 
Klobmond  &  Mecklenburg  UU.,  31  miles  ;  Georgia  Pacific  Railway,  507 
miles;  BtatesvlUe  4  Western,  20  miles;  Oxford  4  Henderson,  13  miles; 


Oxlnrd  4  OlarkaTill*.  50  niUs :  KertlutasMm  RR.  of  Georgia,  40  milM; 
Clarksvillo  4  North  Carolina,  7  miles;  High  Point  Railroad,  28  miles. 
Controls  by  ownership  of  stock,  operating  separately:  Ashcville  4 
Spartanburg,  70  miles;  Elberton  Air  Line,  51  miles;  Danville  4 
Western,  (narrow  gauge)  70  miles ;  other  lines,  96  miles ;  total  auxili- 
ary system,  2,569  miles ;  total  Richmond  &  Danville  system  Maroh  1, 
1892,  3,320  miles.    Also  steamship  lines  reckoned  at  200  miles. 

Stock.— In  Feb.,  1887,  the  Richmond  &  Danville  stock  was  mostly  ex- 
changed for  Terminal  in  the  proportion  of  four  shares  of  Termiual  for 
one  of  Richmond  4  Danville.  The  stock  is  $5,000,000  (par  $100),  of 
which  $4,976,100  is  owned  by  Riclimond  4  W'est  Point  Terminal,  and 
pledged  under  its  collateral  trust  and  preferred  stock  agreements. 

RKCiiivKRSiiir.— On  June  16,  1892,  on  account  of  the  financial  em- 
barrassment of  the  Richmond  4  VVest  Point  Termiual,  this  road  was 
placed  in  receivers'  hands.  The  receivers  arc  F.  W.  Huldekoper  and 
Reuben  Foster.  A  full  statement  of  the  reasons  for  the  receivership 
was  in  V.  54,  p.  1009. 

In  .lune,  18'12,  the  receivers  were  authorized  to  Issue  $1,000,000 
certificates.  The  money  will  be  used  to  pay  the  operating  liabilities  of 
the  Richmond  &  Danville  prior  to  the  appointment  of  receivers  and  the 
car  rental  and  interest  obligations  of  the  le.a.sed  lines.  The  receivers 
expected  to  pay  out  about  $700,000  during  July.  Interest  on  the  leased 
lino  bonds  due  July  1,  1892,  was  therefore  paid  as  usu.al,  in  order  to 
keep  the  system  intact,  but  the  coupons  of  the  Richmond  4  Danville 
conaol.  6s  were  bought  by  W.  P.  Clyde  and  G.  F.  Stone  on  presentation, 
the  receivers  having  no  funds  therefor.    See  V.  55.  p.  22. 

Dividends  since  1876— In  1881,  5  per  cent;  In  1882,  7;  in  1887,  3;  In 
1888,  5;  in  1889, 10;  in  1890, 10;  in  1891,  Jan.,  5 ;  July,  5 ;  in  1892,  nil. 

Bonds,  Etc.— 'The  "debenture"  bonds  have  a  lien  on  the  property 
subject  only  to  the  consolidated  mortgage  of  1874,  and  are  entitled  to 
such  interest  not  exceeding  6  per  cent  per  annum  (cumulative)  as  re- 
mains out  of  the  earnings  of  the  company  after  p.aying  the  interest  on 
the  consol  6s,  the  rental  of  all  properties  leased  by  the  company  at  the 
time  the  mortgage  was  made,  and  its  operating  and  renewal  expenses, 
the  sum  so  to  be  paid  to  be  determined  by  tlie  Board  of  Directors. 

In  1890  the  Richmond  4  Danville  i38ue<l  $6,000,000  bonds  Jointly 
with  the  E.  Tenn.  Va.  4  Ga.    (See  East  Teuu.) 

The  floating  debt  was  incrtased  largely  for  advances  to  roads  In  the 
system,  and  in  January,  1892,  a  syndicate  was  formed  to  raise  about 
$6,000,000  and  to  pay  ofl'  this  debt.  The  aotes  taken  by  the  syndicate 
were  endorsed  by  the  Teriulnal  Company.  These  notes  wore  reported 
extended  in  July,  1892,  at  6  per  cent  interest  and  2'a  per  cent  commis- 
sion. (V.  54,  p.  79;  v.  55,  p.  147.)  Receivers'  certificates  for  $1,000,- 
000  were  authorized  June,  1892  (see  above). 

Earnings.- From  July  1, 1891,  to  March  31,1892  (9  months), gross 
$10,474,216,  against  $10,612,983  in  1890-91 ;  net  $4,040,070  against 
$3,750,438;  fixed  charges,  $3,527,151,  against  $3,316,874;  balance 
sur^ilus,  .$513,819,  against  ,$433,564.    See  V.  54,  p.  762. 

\ear  ends  June  30.  Report  for  year  1890-91  was  given  at  much 
length  in  Chronicle,  V.  53,  p.  837,  4o.  The  net  surplus  of  Rich- 
mond 4  Danville  proper  abdTte  fixed  charges  was  $1,212,403;  surplus 
on  other  roads  of  the  system,  except  Georgia  Pacific,  $111,707;  deficit 
on  Georgia  Pacific,  including  improveinonts  and  betterments,  $1,509,- 
531;  result  on  whole  avstem  a  deficit  of  $185,421.  The  following 
figures  are  for  the  751  miles  of  the  R.  4  D.  system  proper: 

1890.  1891. 

Gross  eam'gs.  includ.  interest  on  invostm'ts.$5,600,712  $5,947,359 

Operating  expenses 3,111,451  3,009,736 


Net  earnings $2,489,261  $2,937,622 

Fixed  charges,  sinking  funds  and  t^xes 1,738,397  1,725,218 

Surplus $750,863  $1,212,403 

(V.  51,  p.  172,  908;  V.  52,  p.  163,  '204,  351,  390;  V.  53,  p.  59,  408, 
711,817,  834,  837;  V.  54, p.  79,  120,762,  1010;  V.  55,  p.  22.) 

Richmond  Frederlcknbnrg  &  Potomac— Owns  from  Rich 
mond,  Va.,  to  Quantlco,  79  miles;  James  River  branch,  3  miles;  leases 
Qiiantlco  to  Jimctlou,  2  miles.  The  dividend  obligations  receive  same 
ifivldends  as  comiuon  stock,  but  carry  no  voting  power.  In  December, 
1889.  the  consolidated  mortgage  for  $2,000,000  wius  authorized  to 
provide  for  prior  bonds  maturing,  for  extensions,  double-traok, 
&c.  Dividends  of  7  per  cent  paid  on  common  stock  and  dividend 
obligations  In  1888  and  1889;  In  1890,  6 >s  per  cent;  in  1891,  7  iier 
cent;  in  1892,  Jan.,  319;  July,3'3.  In  year  ending  June  30, 1891,  groes 
earnings  were  $756,152 ;  net,  $293,393 ;  surplus  over  Interest  and 
guaranteed  dividends,  $52,084,  aealust  surplus  of  $45,373  in  1890. 
— (V.  49,  p.  826;  V.  50,  p.  312,  520.  904;  V.  52,  p.  39;  V.  53,  p.  763.) 

Richmond  NIctaolasvlIlc  Irvine  Sc  Reattyvllle.— Line  of 
ro, id— Versailles,  Ky.,  to  Bcatty  vlUe  at  the  Three  Forks  of  the  Kentucky 
River.  97  miles,  of  wlilch  62  miles  are  compieto^l  and  in  oiieration  and 
the  reniaindcr  was  under  construction.  In  March.  1890,  stockholders  of 
the  Louisville  N.  Albany  4  Chicago  voted  to  r^ectan  agreement  that 
had  been  made  to  guarant<>e  this  company's  bonds.  In  Dec.,  1891, 
John  McLeod  was  appointed  receiver.  The  claims  against  the  com- 
pany arc  said  to  be  not  excec<ling  $500,000  and  the  bonded  debt  as 
shown  in  the  table.  Stock  authorized,  $2,425,000;  par,  $100.  (V 
50,  p.  484,  770;  V.  51 ,  p.  609 ;  V  53,  p.  846.) 

RIelimond  Sc  Petersburg.— Owns  from  Richmond  to  Petersburg' 
Va.,  23  miles.  James  River  branch,  4  miles.  The  consolidated  mort' 
gage  of  1890  provides  for  outstanding  obligations,  doable-tracking,  4q 
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Sabscrlbers  nrlll  confer  a  great  favor  b)r  kIvIdk  Immediate  notice  of  any  error  dlseoTcred  In  tbese  Tables. 


&m<f«— Princl. 

pal.  When  Dim, 

Sloekt-Umt 

Dividend. 


RAILROADS. 


For  explanation  of  column  beadlngg,  &o.,  see  notes 
on  first  page  of  tables. 


Richmond  Fredericksburg  it  Potomae.— Concluded. 

Ist  mortgage,  convertible 

do  do         

do  coupon  bonds  duo  In  London 

do  do  due  In  U.  8 

do  certlflcates  of  debt,  duo  In  U.  S 

2d  mortgnKO  do  do  

Conaol.  mortgage  for  $2,000,000,  gold c»&r 

Bieh.  Niehol.  Ii-v.  it  /).— Ist  mortgage,  gold 0' 

BickmomI  ft  Petersburg — Stock 

Con«olidat(Ml  inortgiige  ($.'50,000  are  78) 

Counolidatoa  mortt-M^'f)  for  .$1,000,000,  gold 0' 

Bichtnoiul  it  Weal  Point  Terminal  It.  it  W.  Co.— Stock 

Pref.  5  p.  c.  f*tk.,  ouniuhitive,  siibject  to  call  at  110 

CoUat.  truBt  bonds,  gold,  subject  to  call  at  10.5... 

Consol.  collat.  trust.gold.  subject  to  call  at  lOO.o* 
Bio  Qrantle  .Tunction—diock 

1st  mortgage,  gold,  guar.  Jointly o* 

Bio  Orandc  Southern—Stock,  $2.5,000  per  mile 

1st  Mortgaj-'o,  .$'J."),0O0  per  mile,  gold c*&r 

Rio  Grande  h'e.vtern — Preferred  stock 

1st  trust  mortgage,  golil o* 

Roanoke  it  South cj'ii— Stock 

1st  Mortgage,  gold,, $15,000  p.  m.,gimr.p.  &  1...0* 
Boch.  it  Cienesee  ra/.— Stock,  6%  rental  N.Y.L.E.&W. 
Boek  Island  <t  PeoKa— Stock 

Ist  mortgage r 

Consolidated  1st  mortgage r 

Rome  Watertown  it  Oi/densbiirg—Btock  H  p.  c.  guar. 

Ist  M.,Wat.  &  R.,Uomc  toCapc  Vln.,8.f.,not  dr'n.o* 

Consolidated  mortgage  (See  rcmark.s) c. 

Syracuse  Nortbcrn  1st  mortgage  (gold) c* 

Oswego  &  Rome — Ist  mortgage,  guar 


Miles 

of 
Road. 


79 
79 
79 
79 
79 
79 
79 

"23 
23 

27 


62 

62 
172 
172 
522 
504 
122 
122 

18 
113 

91 
113 

"97 

409 

45 

28 


Date 

of 
Bonds 


185C 

1856 

1858 

1870 

1858 

•44-66 

1890 

1889 

1875 
1890 


1887 
1889 

iss'g 

1890 
1889 
189'2 


1878 
1885 

1855 
1874 
1871 
1865 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 

500  &c. 

1,000 

100 

100 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
l.OOO&c 

100 
1,000 

100 

25",6b0 

5,000 

100 

100  &c. 
1,000 
1,000 
1,000 


Amount 
Outstanding 


(  $134,520 

48,687 

300,000 

83,363 

53,511 

500,000 

2,375,000 

1,000,000 

380,000 

300,000 

70,000,000 

5,000,000 

5,500,000 

11,005,000 

2,000,000 

1,850,000 

4,310,000 

4,310,000 

6,-250,0()0 

14,000,000 

2,396,450 

2,041,000 

555,200 

1,500,000 

150,000 

450,000 

8,768,100 

417,800 

9,081,000 

500,000 

350.000 


INTEREST  OR  DIVtDEWDB. 


Rate  per    When    Wbere  Payable,  and  by 
Cent.     Payable  wnom. 


647 
5 
9 
6 

7 
5 

4'flg. 

6g. 

Sec  text, 

6*7 

4'ag. 

.See  text. 

?«• 
5  g. 

"i'g- 

"i'g- 

5  per  an. 
4  g. 

■■5"g. 

6  per  an. 
5  per  an. 

10 
6 

5  per  an. 

6 

5 

7 

7 


rj.  &  J. 
J.  A  J. 
J.  &  J. 
M.  &  N. 
J.   &   J. 

&   J. 

&  O. 

&   J. 

&  J. 
M.  &  N. 
A.  &  O. 


J.    <<k   J. 

F.  &  A. 
M.  A   8. 


J.   &  D. 


J.   &   J. 

Q.-P. 

J.   A   J. 


M.  A  a. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.   A   J. 

Q.-P. 
M.  A   8. 
A.  &  O. 
J.    A  J. 

M.  &  N. 


Pblla.  and  Richmond. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Pblla.  or  Rlchm'd. 

In  default. 

RIcbmond,  Office. 

do  do 

N.  Y.,  Brown  Brothore. 


Feb.  '92,  coup,  last  paid. 
Mar.'92,  coup,  last  paid. 


N.  Y.,  Maltland,  P.*  Co. 


K.  Y.,  Maitland,  Pbelps 

N.Y..offlco,32  NassauSt. 

N.Y.,SUte  Trust  Co, 


Bait.,  Merc.  Tr.  A  Dep. 

N.Y.,byN.Y.L.E.&W.Co 

N.  Y^.,  Com  Exch.  Bank. 

do  do 

do  do 

N.  Y.,  Gr.  Cent.  Depot. 

do  do 

do  do 

do  do 

do  do 


July,  1895 

1901 

1901 

1901 

July.  1899 

1901-1902 

Apr.   1,  1940 

July  1,  1919 

July  1,  1892 

Hay  1,  191S 

Apr.  1,  1940 


Joly  15, 1891 
Feb.  1,  1897 
Mch.  1,  19U 


Deo,   1,  1939 


July  1,  1940 
Aug.  1,  1893 
July  1,  1939 


1933 
1892 
1893 
190« 
1925 
1892 
1910 
1923 
1901 
1916 


Mob.  1. 
July  1, 
July  1, 
Jan.  1, 
Jan.  1, 
Aug.  16, 
Sept.  1, 
July  1, 
July  1, 
May  1, 


Dividends  since  1883— In  1884. 1885  and  1886,  5  per  cent;  In  1887, 
«;  in  1888,  1889, 1  800  and  1891,  7;  in  1892,  Januar.v,  3iaj  July,  3^. 

From  July  1,  1891,  to  May  31, 1892  (II  months),  gross  earnings  were 
$306,513,  against  $295,814  in  1890-91;  net,  $86,751,  against  $72,903. 

Fiscal  year  now  ends  June  30.  In  year  1890-01,  gioss  earnings, 
$325,268;  net,  .$70,420;  total  net  incoino,  .$91,177;  interest  paid, 
f24,500;  divirtMKls  (7  per  cent)  $70,000;  deficit  for  year,  $3,343.  In 
1889-90  gi-nss.  $3'2."),305 ;  net,  $100,822  ;  surplus  over  charges  and  7 
per  cent  divideud,  $19,751.— (V.  50,  p.  312 ;  V.  51,  p.  143 ;  V.  53,  p.  8T9.) 

RIfliinoud  &  Wc«t  Point  Terminal  Railway  &  Ware- 
bouHe  Co.— ^.9e6  .lf«p.;— The  mileage  controlled  and  operated  was 
about  8.816  miles  (including  water  lines)  as  follows  :  Richmond  &  Dan- 
ville system,  3,320  miles;  East  Tennessee  Virginia  A  Georgia  system, 
1,318  miles;  Alabama  Great  Southern,  296  miles;  Central  Railroad  of 
Georgia,  2,682  miles;  Water  lines :  Ocean  Steamship  Company  and 
Baltimore  Ches.  &  Rich.  B.  B. 

Oroasization,  Etc.— Incorporated  by  an  act  of  the  Legislature  of 
Virginia  of  March  8, 1880,  and  purchased  a  large  amount  of  Southern 
railroad  securitii-s,  which  enabled  it  to  operate  the  systems  above  named. 
See  stat<'ment  for  each  of  said  systems. 

Receivkksiiii'.— On  June  22,  1892,  W.  G.  Oakman,  theretofore  Presi- 
dent of  the  Terminal  Company,  was  .ijipointed  its  receiver  on  applica- 
tion by  parties  largely  interested  in  the  securities  of  the  company  and 
entirely  friendly  to  it.  The  application  for  a  receiver  stated  that  "  the 
defendant  comjianj-  Is  without  money  or  hope  thereof;  the  interest 
due  on  the  bonds  of  the  company  on  August  1  and  Septemi)er  1  will  be 
defaulted  upon.  Its  property  Is  likewise  liable  upon  more  than  .$3,500,- 
000  floating  debt,  which  the  makers  cannot  i>ay,  some  of  whioh  is 
already  past  due,  and  most  of  it  will  be  presently  in  default.  All  of 
the  emergeucy  loan  of  about  $600,000  is  past  due  and  in  default,  and  the 
defendant  company  is  liable  to  be  sued  and  its  property  seized  by  at- 
tachment for  such  debt."  The  Central  of  GeorgtB,  the  Richmond  & 
Danville  and  the  East  Tennessee  are  also  in  the  hands  of  receivers. 

Capital  Stock.- The  preferred  stock  is  secured  by  deposit  In  trustof 
*2,500,000  Richmond  A  Danville  stock. 

Dividends  on  preferred  stock— In  1887,  2%  per  cent;  in  1888,  5;  In 
1889,5;  in  1890,  5;  in  1891,  Jan.,  213;  in  July,  2J3;  .since,  none. 

Price  of  Stock.- Common  in  1888, 19®29.T4;  in  1889, 19i3®27%;  in 

1890,  13i2ai2S'4;  in  1891,  8%a>19ia;  in  1892,  to  July  22,  inclusive, 
«i4-ail7>2.  Preferred  in  1887,  43«i87i3;  in  1888,  55a87i4;  in  1889, 
76®84%;  in  1890,  60»3a87>2;  in  1891,  43®76'2;  in  1892,  to  July  22, 
inclusive,  38®79. 

The  securities  owned  free  from  any  mortgage  lien  on  November  30, 

1891,  were  as  follows.  In  June,  1892,  certain  of  those  securities  that 
were  pledged  to  secure  a  loan  of  $100,000  were  sold,  notwithstanding 
a  formal  protest  from  the  receiver.    See  V.  54,  p.  1048. 


Stocks. 

E.Tenn.Va.A  Ga.com.  $5,880,000 

Do           1st  pref.  500,000 

Do            2d  pref.  2,311,000 

Blue  Ridge  &  Atl.  pref.  250,000 

Oxford  &  Heud.  com..  325,000 

Etch.  A  W.  P.  Tor.  com.  414,840 

Btatesville  A  Western.  500,000 

Virginia  Midland  com.  954,233 

Various  other  issues  . .  123,712 


Bmids. 

Rich.  A  Dan.  equip.  6s.  $700,000 

E.  Teun.  Va.  A  Ga.  Ext.  620,000 

Oxford  &  Hend.  1st  M.  195,000 

Rich.&Meckleub.  2d3.  160,000 

Btatesville  A  West.  1st.  300,000 

Blue  Ridge  RR 299,000 

State  of  Georgia  S^as. .  776,000 

Other  issues 1,227 


Totalbonds $3,051,228 

Total  stocks $11 ,258,785    Tot.  of  bonds  and  st'ks.$14,310,014 

Bonds.— The  6  per  cent  trust  bonds  of  1887  (see  abstract  of  mortgage, 
V.  45,  p.  575) 


i5,p. 

Rich.  A  Dan.  stock $1,760,900 

E.  T. Va.  A  Ga.  1st  pref.     6,000,000 
CoL  A  Green,  com 1,000,000 

do       do     pref 1,000 

Va.  Midland  stock 3,100,000 


West.  N.  C.  consols $1,325,000 

do         2dmort....     4,110,000 


Richmond  Tenninal  finances  was  issued  In  March,  1892,  by  the  Olcott 
committee,  but  the  underh'ing  securities  failed  to  come  in.  Seo  V.  54, 
p.  487.  Messrs.  Drexel,  Morgan  A  Co.  were  asked  to  undertake  the 
reorganization  but  declined  on  tlie  groimd  that  they  could  not  secu  re 
the  co-oper.ation  of  all  factions.    See  V.  54,  p.  888,  and  V.  55,  p.  23. 

The  Olcott  committee  presented  the  fol. owing  statement  showlngtba 
result  of  operating  the  present  system. 
Gross  earnings  last   fiscal  year  (including   Alabama  Gt. 

Southern)  but  excluding  the  Central  of  Georgia $28,338,500 

Net  earnings  over  expenses  and  taxes 8,744,736 

Fixed  charges 9,474,837 

For  the  year  ending  June  30   the   earnings   of   all  railroad  line* 
controlled  were  as  follows : 

1888-89.  1889-90.  1890-91. 

Miles  operated  November  30...      7,521  8,558  9,052 

$  $  $ 

Gross  earnings 35,596,983       41 ,361,095       43,849,344 

Net  earnings 11,699,512        13,132,903        13,968,464 

Charges 9,434,445        10,637,185        11,455,457 

Surplus 2,265,067  2,495,717  2,513,007 

The  company's  report  tor  year  ending  November  30, 1891,  was  given 

at  length  In  V.  53,  p.  878,  and  showed  the  following  Income  account. 
Revenue—  1890-91. 

Divs.  Rich.  A  Dan $467,620 


Divs.  E.  T.  1st  pref. 
Divs.  Cent.  RR.  of  Ga.. 
Int.  E.  T.  Ist  mortgage. 
Various  interest 


1890-91. 

$330,000 

553,250 


Total  par  value $17,296,900 

The  consol.  collateral  trust  5  per  cent  mortgage  bonds  of  1889  (trus- 
tee. Central  Trust  Co.;  see  abstract  of  mortgage  in  Chronicle,  V.  49, ' 
p.  115),  are  a  second  lien  on  the  securities  pledged  for  the  0  per  cent 
bonds  andon$2,.500,100  Richmond  ,fe  Danville  stock.pledged  for  the 
preferred  stock,  and  a  first  lien  on  the  following: 


I 


N'cast.RR.ofGa.g'n.M.  $315,000 

do           do     stock.  120,000 

Ricb.&Meck.RR.stock  300,000 

Rlch.&  Dan.  RR.stock.  708,100 

E.Teun.Va.<feGa.lstpf.  2,283,200 

do  do  2dpf.  4,225,000 
Central  RR.  &  Bnnkmg 

Co.  of  Ga.  stock 220,000 

Georgia  Co'y  stock 11,990,000 


Cbar.C.A  AUK.RR.st'k.  $1,300,000 
Va.  Midland  Ry.  stock.        470,000 
Western  N  C.RR.,com.     3,160  000 
do  do        pref.     3,1i>0jM0 

Ga.  Pacific  Ry.  stock. .     4,370X)o(l 

do    do  Incomeraort.     1.397,0O(} 

Ga.  Co.  5  p.e.  col.  trust.     3,447,000 

Ash.  A  8part.RR.2d  M.         215,000 

do  do      stock.     1,040,000 

Wash.  O.&W.RR.  inc..         62.5,000 

do  do     stock.     1,500,000  1     Total $40,845,300 

In  1890  the  company  guaranteed  $6,000,000  Cincinnati  Extension 
bonds,  issued  jointly  by  Richmond  A  Danville  and  East  Tennessee,  Vir- 
ginia &  Georgia  and  secured  by  deposit  of  the  stock  purchased  In  ob- 
taining control  of  the  "Erlanger"  roads. 

Eaiimngs,  Financks,  Etc.— The  controlled  companies,  Richmond  A 
Danville.  Central  of  Georgia  and  the  East  Tennessee  Virginia  &  Georgia 
had  run  up  Uiiating  debts  which  embarrassed  the  Terminal  Company, 
and  in  1S'j2  all  these  companies,  including  the  Tenninal  Company 
It.^elf,  were  placed  in  the  hands  of  receivers.  Seo  above  and  also  re- 
nuirks  under  the  respective  companice,    A  plan  tor  roaiUustmcut  of  the 


Expenses — 
Int.  6  per  cent  ool.  trust. 
175,664    Int.  5  per  cent  col.  trust. 
316,964    Interest  on  Ga.  Co.  5  per 

18,000       cent  col.  trust 27,650 

281,685    Divs.  on  pref.  stock 249,850 

Gen.  and  legal  expenses        66,252 

Total $1,259,933       Total $1,227,003 

Net  for  year $32,931 

—(V.  53,  p.  96,  224,  256,  408,  475,  641,  674,  713,  754,  804,  846,  878, 
881,  921,  969;  V.  54,  p.  34,  79,  120,  329,  410,  443,  486,  487,  560,  561, 
598,  643,  684,  762,  846,  888,  924;  V.  55,  p.  23,  59,  147.) 

Rio  Grande  Junction.— Owns  road  from  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction,  62  mllea. 
This  is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  and 
Denver  A  Rio  Grande  at  30  per  cent  of  gi'oss  earnings,  wliloh  companies 
jointly  and  severally  guarantee  the  bonds,  principal  and  interest. 
Stock  is  $2,000,000;  par,  $100.    (V.  51,  p.  829,  830;  V.  52,  p.  204.) 

Rio  Grande  Southern.- C%e  Map  Denver  it  Rio  (Jra'uic.;— Road 

completed  Jan.,  1S02,  from  Dallas  (new  name  Rldgeway),  Col.,  on  the 
Denver  A  Rio  (irande,  southerly  to  Durango,  165  miles,  and  branch  to 
Tellnride,  7  miles,  all  narrow  gauge.  Built  in  the  Interest  of  the  Den.  A 
Rio  Grande.  Mortgage  (trustoe,  (Jontral  Trust  Company  of  New  York) 
is  for  $5,000,000  at  $25,000  per  mile  on  road  and  equipment.  See 
abstract  of  mortgage  V.  54,  p.  163,  and  application  to  Now  York  Stock 
Exchange  in  full  in  V.  54,  p.  446.  .Stock  authorized,  $5,000,000 
($25,000  per  mile)— outstanding  $4,310,000;  par,  $100.  From  Jan.  1 
to  Mav  31,  1892  (5  months),  gross  earnings  were  $225,984,  against 
.$75,977  in  1891;  net,  $1U!,3'20,  against  $13, 172.  In  year  ending  June 
SO,  1892  (June  partly  estimated),  gross  earnings,  $4i)0,626;  net,  $242,- 
811;  interest  charge  on  112  miles  operated  diirlng  the  year,  $140,000; 
balance  surplus,  $102,810.  (V.  51,  p.  143;  V.  52,  p.  322j  V.  53,  p.  674^ 
V.  54,  p.  100,  163,  444,  446.) 

Rio  Grande  ^^estern.— r5««  JIap.j— LrNB  OF  Road — Owns  Cre- 
vasse, Col.,  to  Ogden,  Utah,  310  miles,  to  Alta,  Bingham  Coal  Mines,  etc., 
57  miles ;  San  Pete  branch.  Thistle  to  Manti.  61  miles ;  Sevier  Railway 
(proprietary  lino — all  securities  owned),  Manti  to  Balina,  26  miles; 
Tlntie  Range  Ry.  (proprietary  line,  all  Becuritles  owne«l)— Spring ville 
to  Eureka,  etc.,  50  miles;  total  owned,  504  miles.  Ivcases  Crevasse  to 
Grand  Junction,  18  miles.  Total  operated,  522  miles.  The  Rio  Grande 
Jimction  Roiul,  64  miles,  opened  in  November.  1890,  affonls  a  through 
connection  of  standard  gauge  to  the  Denver  A  Rio  Grande  and  the  Colo- 
rado Midland.— (See  V.  51,  p.  680.) 

Oroasization.— Formed  in  June,  1889,  to  succeed  the  Denver  A  Rio 
Grande  Western-,  by  plan  of  March,  1889,  for  widening  gauge  and  re- 
tiring old  securities  with  new  issues.    See  V.  48,  p.  42!);  V.  52.  p.  941. 

CAriTAi.  Stock.— Common  stock  authorized  and  outstanding,  $10,- 
000,000 ;  preferred  stock  authorized,  $7,5«).OO0 ;  outstanding,  aa  in 
the  table;  par,  $100.  Preferred  stock  Is  entitled  to  5  per  cent  dividend, 
non-cumulative,  then  common  stock  to  5  per  cent,  after  which  both 
classes  of  stock  share  equally. 

In  June,  1892.  common  stock  for  $2,500,000  was  sold  to  common  and 
preferred  stockholders  at  40,  the  proceeds  paying  for  the  seeuritieg  of 
the  Tiutic  Range  Ry..  completed  in  March,  1892,  The  acquisition  of 
this  line  is  expected  to  add  largely  to  not  earnings  without  any  increase 
in  flxed  charges.    See  V.  54,  p.  526,  762. 

An  Increase  in  preferre<l  stock  from  $5,000,000  to  $6,250,000  was 
anthoiized  in  April,  1891,  the  new  stock  being  taken  by  stockholders  at 
$65  per  share.  The  proceeds  of  this  issue  were  applicable  to  new  equip- 
ment increased  terminal  facilities,  etc.    ^eo  V.  52,  p.  499. 

DiviDBKDS.— Preferred  stock- A  dividend  of  2'«  p<>rcent  in  preferred 
stock  was  paid  February,  1891,  and  the  first  quarterly  oa«h  dividend 
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Subscribers  wUI  confer  a  K'ot  faror  by  itlvlug  immediate  notice  of  any  error  discovered  In  tbese  Tables. 

Bond*— Prind- 
pill,  When  Due. 
tiloeka-l^OKt 


RAILROADS. 


For  explanation  of  ooUiiun  liendlnge,  &c.,  see  notes 
en  first  page  of  tables. 


Borne  WalerUmn  d  0g<len8burB.— (Concluded.) 
Oswego  <fc  Rome  2a  mtge.  g.,  gu.by  R.  W.  &  Co 
Oswogo  Bridge  and  Syr.  Ph.  &  0».  Ist  mortgages 

Norwood  .4  Montreal  let  mortgage,  gold 

R.  W.  i  Og.  Term.  KB.  Co.  1st  inort.,  gold,  guar.o* 
UMoa  &  Bl.  Rlv.  8t'k,7  p.  c.  perpet.  gu.  by  R.  W.&O. 

Black  River  &  Morrtstown  l»t  mortgage o 

Clayton  &  Theresa  Ist  mortgage c 

1st  mort.  on  98  miles,  2d  on  52  miles,  g.,  guar.o* 

Kulland— Stock,  preferred 

General  mortgage  (8  per  cent,  reduced  to  6) c 

2d  mortgage  In  exchange  for  oqulpm't  bonds,  &C..0 
First  consol.  mort.  for  if3,.'J00,000,  gold c*Ar 

Sag.  Tuscola  •£  Huron— let  M.,  $1,'S,000  p.m., gold. c* 

Saginaw  Vallei/ (f.  St.  Louis— iBt  mortgage cAr 

St.  Johnsbm-y  it  Lake  t'Aamptein— Common  stock. 

Prefei-red  stock 

Ist  mortgage c*r 

Consolidated  mortgage  (for  $1,000,000),  gold..o* 
Bonds  for  $2, .^00,000 

St.  Joseph  <e  Grand  Island — Stock 

Ist  mortgage,  gold..  Interest  guar,  by  U.P o* 

2d  mortgage,  Income,  gold o* 

Kan.C.  &O.RR.  l8tM.(if;i5,00Op.m.)g.,lnt.gu.c**r 

St.  L.  Alton dl Spring.— Ist  M.,  ($1,200,000  p.  ni.)  g.c' 
2d  mortgage,  gold,  $300,000 

St.  Louis  Alton  <6  Terre  Haute— Common  stock 

Preferred  stock  (7  cumulative)  convertible 

Ist  mort.,  series  A,  sinking  fund,  not  drawn...©* 
1st  mort.,  series  B,  sinking  fund,  not  drawn . . .  o* 


Miles 

of 
Road. 


28 

18 

13 

14 

150 

36 

16 

150 

120 

120 

120 

120 

67 

36 


131 
131 
131 

252 
252 
196 

87 


207 
207 


Date 

of 
Bonds 


1891 
1885 
1886 
1888 
•68-71 
1874 
1873 
1890 

1872 
1878 
1891 
1891 
1872 


1880 

1884 


1885 
1885 
1887 
1887 
1889 


1862 
1802 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 


1,000 

100 

500  A.C. 

500  &o. 

1,000 

100 

100  &c. 

100  &e. 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

ido 

1,000 

1,000 

500  &e. 

1,000 

"ibo 

100 
1,000 
1,000 


$400,000 

275,000 

130,000 

375,000 

1,103,000 

500,000 

200,000 

1,300,000 

4,239,100 

1,500,000 

1,500,000 

.'>00,000 

1,000,000 

446,000 

2,550,090 

1,298,500 

550,000 

91.000 

(1) 

4,600,000 

6,998,000 

1,679,000 

2,713,000 

As  collateral 

As  collateral 

2,300,000 

1,170,800 

1,100,000 

1,100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlien 
Cenu    Payable 


5  8- 
6<fc6  g. 

5  g. 
7  per  an. 
7 
7 

4g. 
per  an. 
6 
5 
41s  g. 


6g. 
5g.  &6 
4 

6g. 

See  text. 

7 

7 


Where  Payable,  and  by 
wnom. 


F.  &  A 

P.  A  A. 

A.  &  O. 

a.  A  N. 

M.  <b   8. 

J.   &  J. 

J.   A   J. 

J.   A  J. 

m.&"n. 

F.  &  A. 

J.   &   J. 

M.  &   S. 

M.  A  N. 

A.  A  O. 
Various 


M.  A  N. 
J.  &  J. 
J.  A  J, 
M.  A   S. 


J.   A  J. 

A.  &  O. 


K.  T.,  Or.  Cent.  Depot, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Rutland,  Clem.  Nat.  Bk. 

Bo8.,Globe  NatBk.dkRut 

do  do 

New  York  City. 

New  York  City. 

Boston,  Second  Nat.  Bk. 


Boston,  B.  A  L.  RR.  Of. 
do  do 


N.  Y.,  Central  Trust  Co. 

See  text. 

N.  Y.,  Central  Trtist  Co. 

New  York. 


N.Y.,  U.S.  Trustee, 
do  do 


Dividend. 


May  1, 
Feb.  1, 
Apr.  1, 
May  1, 
June  30, 
Jan.  1, 
July  1, 
July  1, 
July  1, 
Nov.  1, 
Aug.  1. 
July  1, 
Sept.  1, 
Hay  1, 


1916 
1915 
1916 
1918 
1892 
1894 
1898 
1922 
1892 
1902 
1898 
1941 
1931 
1903 


Apr, 


A: 


1914 


May  1,  193S 
July  1,  1925 
Jan.   1,  1927 

1918 
June  1,  1900 


Jan.  10,  1889 
July  1,  1894 
July  1,  1894 


of  1'4  per  cent  May,  1891;   Aug.  also  paid  lU;  Nov.,  m.    In  1892, 
February,  paid  H4  per  cent;  May,  1^;  August,  II4. 

Price  op  Stock— Common— In  1890,  15a247g;  in  1891,  23a>44;  in 
1892.  to  July  22  Inclusive,  36®41. 

Price  of  preferred  stock— Is  1890,  40®55;  In  1891,  65>4®75''8i  in 
1892,  to  July  2i  Inclusive,  68®74. 

Bonds. — See  abstract  of  mortgage  (Central  Trust  Co.,  trustee)  In  V. 
49,  p.  237,  and  statement  to  New  York  Stock  Exchange  lu  V.  50,  p.  73. 

Earnings.- From  July  1,  1891,  to  May  31,  1892  (H  mouths),  gross 
earnings  were  $2,413,126,  against  $2,124,424  in  1890-91;  net,  $892,208, 
against  $814, (545. 

For  the  six  months  ending  December  31, 1891,  the  income  account 
was  as  follows:  Net  earnings,  $589,8(>2  (against  $.510,710  in  1890); 
other  income,  $4,100;  total  net  income,  $593,962.  Payments— Beutals, 
taxes,  etc.,  $39,316 ;  interest  on  4  per  cents,  $280,000 ;  5  per  cent  divi- 
dend on  preferred  stock,  $156,195;  total  payments,  $475,511;  net 
credit  to  income  for  the  six  months,  $118,451.    V.  54,  p.  243. 

Fiscal  year  ends  June  30.    Pwort  for  1890-91  in  V.  53,  p.  672,  674. 

1889-90.  1890-91. 

MUeage 369  404 

Gross  earnings ,...  $1,622,234  $2,346,130 

Total  net  income -  $520,686  $856,783 

Interest  paid  on  bonds $393,500  $535,500 

Rental  and  miscellaneous 11,143  15,144 

Dividends 255,369 


Total  payments $404,643  $806,013 

aurplus $116,043  $50,770 

—(V.  52,  p.  126,499.  574;  V.  53,  p.  59,  187,  324,  408,  656,  672,  674; 
V,  54,  p.  243,  526,  598,  762;  V.  55,  p.  100.) 

Roanoke  &  Souttaern.— Owns  from  Roanoke,  Va.,  via  Walnut 
Cove,  on  Cape  Fear  &  Yadkin  Valley  Railroad,  to  Winston,  N.  C,  123 
mUes  (completed  in  March,  1892).  and  from  March  1, 1892,  leased  for 
D99  years  to  the  Norfolk  &  Westeru,  which  guarantees  (by  endorsement 
on  the  bonds)  the  principal  and  interest  of  the  first  mortgage 
bonds ;  and  the  lessee  also  agrees  to  pay  over  any  balance  of  earulugs 
after  operating  expenses,  taxes,  interest,  improvements,  Ac.  See  V. 
54,  p.  405,  601.  The  Urst  mortgage  (trustee  Mercantile  Trust  & 
Deposit  Company  of  Baltimore)  Is  for  $2,041,000,  and  in  addition 
thereto  $15,000  per  mile  for  extensions  not  to  e.xcoed  in  the  aggregate 
100  miles,  and  $10,000  per  mile  for  branches  not  to  exceed  50  miles. 
(See  V.  54,  p.  684.)    Capital  stock  authorized  $8,00(X000;  outstanding 

§2,396,400,  of  which  Norfolk  A  West,  owns  $1,837,800;  par  of  sliares, 
100.    (V.  54,  p.  405,  601,  084,  889.) 

Rochester  &  Genesee  Valley.— Owns  from  Avon  to  Rochester, 
N.  Y.,  18  mUes.  Leased  July  1, 1871,  In  perpetuity,  to  Erie  Railway. 
Rental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rock  Island  dc  Peoria.— Owns  from  Rock  Island,  111.,  to  Peoria, 
ni.,  91  miles ;  Rock  Island  &  Mercer  County  Railroad,  22  miles ;  total, 
113  miles.  The  Peoria  &  Rock  Island  was  sold  in  foreclosure  April  4, 
1877,  to  the  bondholders.  In  year  1889-90  gross  earnings  were  $055,- 
106;  net,  $345,321;  surplus  over  interest,  taxes,  &o.,  ,$285,584;  divi- 
dends, $75,0(K).  In  year  1891,  gross  $704,595.  Semi-annual  dividends 
at  rate  of  5  per  cent  per  annum  have  been  paid.  President,  R.  R.  Cable 

Rome  Watertoivn  A.  Osdensburg.- C/Sce  2fap  New  York  Cen- 
tral <t  Hudson  River  Railroad.)— Ovma  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  299  miles,  less  28  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego*  Rome  RR.;  Richland  to  Rome. 41  miles; 
branches  to  Cape  Vincent,  Ogden.sburg,  Pulaski,  Fulton,  etc.,  109  miles; 
total  owned,  421  miles.  Leases  Utica  A  Black  River  Railroad,  Utica  to 
Ogdensburg,  and  Clayton  branch,  150  miles  ;  Oswego  &  Rome  Railroad 
as  above,  28  miles;  Carthage  Watertown  &  Sacketts  Harbor  Railroad, 
Carthage  to  Sacketfs  Harbor,  30  miles ;  trackage— to  Niagara  Falls,  2 
miles ;  Fulton  to  East  Oswego  (Now  York  Ontario  A  Western  Railway), 
12  miles ;  total  leased,  222  miles     Total  operated,  643  miles. 

In  March,  1891,  leased  during  the  full  term  of  Its  corporate  existence 
and  renewals  thereof  to  the  New  York  Central  &  Hudson  River  RR. 
Co.,  which  assumes  the  debt  and  guarantees  5  per  cent  on  the  stock. 
The  stoekholilers  received  a  stock  dividend  of  20per  cent.  For  wording 
of  guaranty  see  V.  52,  p.  463.  Stock  authorized  $10,000,000.  Earn- 
ings ara  included  in  those  of  the  lessee 

Dividends  from  1887  to  February,  1891,  both  inclusive,  at  rate  of  6 
per  eeut  yearly :  March,  1891 ,  20  per  cent  in  stock ;  In  May  and  there- 
after 5  per  cent  per  annum  guaranteed.  The  consol.  5s  due  1922  have 
•  their  Interest  payable  iu  gold,  but  not  their  principal. 

The  Utica  Jt  lilack  River  is  leased  in  perpetuity,  interest  on  bonds  and 
7  per  cent  on  stock  being  guaranteed.  The  consolidated  mortgage 
bonds  of  1890  are  guaranteed,  principal  and  interest,  by  the  Rome 
Watertown  &  Ogdensuurg.    See  V.  50,  p.  771. 

The  Oswego  A  Rome  roal  is  leased  in  psrpelaity,  and  the  second 
mortgage  bonds  guaranteed  by  Route  Watertown  A  Ogdensburg  by 
endorsement.    (V.  52,  p.  39,  322,  463,  498,  796 ;  V.  53,  p.  713,  793.) 

Rutltnd.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles.  This  road  has  l>een  through  many  changes.  In  1890  a  new  lease 
for  999  years  from  Januiiry  1,  1891,  was  made  to  the  Central  Ver- 
mont, the  rental  being  $345.OO0  per  annum;  this  will  be  increased  by 
$25,0(K)  per  annum  as  new  eipilpment  and  other  permanent  Improve- 
ments are  put  upon  the  property  during  the  next  three  years,  making 
Ibe  rental  $370,000  per  annum,  payable  monthly  in  gold.    The  net  in- 


come will  pay  4  per  cent  on  the  preferred  stock  now,  and  after  the 
funding  of  existing  mortgages  may  pay  5  per  cent.  As  to  lease,  <Jko., 
see  V.  53,  p.  124. 

The  5  per  cent  second  mortgage  bonds  are  a  first  mortgage  on  rolling 
stock  and  personal  property.  A  consolidated  mortgage  for  $3,500,000 
has  been  issued  to  provide  for  the  retirement  of  prior  Hens,  when  due, 
and  for  equipment  and  improvements.  See  V.  53,  p.  124.  The  Del.  A  Hud- 
son owns  $3,000,000  of  the  preferred  and  $1,000,000  of  the  $2,480,600 
common  stock,  par  $100.  Dividends  on  preferred  stock  since  1880 — 
In  1881,  l^a  per  cent;  in  1882,  2;  in  1884  and  1885,  1;  in  1886  and 
1887,  lia;  In  1888,  1;  in  1889,  Ihi;  in  1890,  3;  in  1891,  2;  in  1892, 
Jan.,  2,  July  2.     (V.  51,  p.  910;  V.  52,  p.  41,  239,  940;  V.  53,  p.  134.) 

Saslnaiv  Tascola  Sc  Huron.— Owns  from  Saginaw,  Mloh.,  to 
Bad  Axe,  67  miles.  Opened  as  a  standard  gauge  road  Juno  29,  1891. 
Common  stock  authorized,  $600,000;  par  .$1()0.  The  Urst  mortgage  is 
to  the  Continental  Trust  Co.  for  $1,000,000.  From  J.anuary  1  to  May 
31,  1893(5  months),  gross  earnings  wore .$40,338,  against  $36,884  in 
1891;  net,  $10,110,  against  $9,167.  Wm.  L.  Webber,  Prcsid't,  Saginaw. 

St.  Johnsbnry  &  I>ake  Champlaln.— Owns  from  Ltinenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Cliamplain,  12()  mUes,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  This  was 
the  Portland  &  Ogdensburg,  Vermont  Dlvlsien,  reorganized  under 
present  title  in  1880.  In  September,  1890,  $2,500,000  of  4  per  cent 
bonds  were  authorized  to  fund  floating  debt,  (wlilch  on  June  30,  1890, 
amounted  to  $1,170,538),  and  for  other  purposes,  but  none  had  been 
issued  up  to  March  1,  1892.  Operated  by  Boston  &  Maine.  In  year 
ending  June  30,  1891,  gross  earnings  were  $386,493;  deficit,  $3,364; 
interest,  &c.,  $38,050;  deficit,  $41,414,    (V.  51,  p.  345.) 

St.  Josepli  Sc  Grand  Island.- C^ee  Map  of  Union  Paeifle.)— 
Line  of  Road— St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kan- 
sas City  &  Omaha  Railroad,  Stromsbnrg  to  Alma,  151  miles,  and  McCool 
J  unction  to  Kansas  City  &  Omaha  Junction,  44  miles;  total,  447  miles. 

Successor  of  the  St.  Joseph  &  West.,  sold  In  foreclosure  lu  1885.  Ojier- 
ated  by  the  Union  Pacific,  which  oxvns  $2,301,500  of  the  $4,600,000 
stock  (par,  $100),  and  guarantees  the  interest  on  the  first  mortgage 
bonds.  Kansas. (Jity  A  Omaha  bonds  have  interest  guaranteed  by  St. 
Joseph  &  (Jrand  Island  and  Union  Pacific  under  a  perpetual  agreement 
for  operating  the  road.  The  Union  Pacific  owns  $1,182,500  bonds  and 
$1,595,500  of  the  $4,410,000  stock  of  the  Kansas  City  A  Omaha, 
and  St.  Joseph  &  Grand  Island  owns  $1,822,500  stock.  In  January, 
1892,  a  new  ailjustment  was  made  with  Union  Pacific  by  which  .$35,000 
is  deposited  monthly  for  interest  on  the  1st  mortgage  bonds,  and  the 
St.  Joseph  A  Grand  Island  is  not  responsible  for  more  th.an  half  the 
interest  on  the  Kansa:s  City  &  Omaha  bonds.  In  June,  1892,  all  but 
$1.50,000of  the  $1,679,000  of  the  St.  Joseph  &  Grand  Island  income 
bonds  had  assented  to  the  agreement  with  the  Union  Pacific  under 
which  coupon  duo  July  1, 1890,  was  to  be  paid.    (V.  54,  p.  79,  965.1 

From  Jan.  1  to  May  31.  1892  (5  mos.),  gross  earnings  were  .$444,379, 
against  $302,851  in  1891;  net,  $153,378,  against  $53,862.  In  1891 
gross  earuings,  including  Kansas  City  A  Omaha,  $933,663;  net, 
$252,761;  total  net  income  (including  amount  received  from  Union 
Pacific  under  tralttc  agreement,  etc.),  $424,835;  interest  on  bonds, 
$420,000;  corporate  expenses,  $3,725;  due  Kansas  City  A  Omaha 
under  tratflo  agreement,  $129,397;  deficit  for  year,  $128,287.  In  1890 
gross  $1,253,591;  net,  $355,454.     (V.  54,  p.  79,  243,  965.> 

St.  Eiouls  Alton  A,  Springfield.- Owns  Bates,  111.,  to  Alton,  HI., 
87  miles.  Uses  W«bash  tr.ick  to  Springfield,  13  miles.  In  October, 
1890,  Joseph  Dickson  of  St.  Louis  was  appolnte<l  receiver,  and  $300,- 
000  of  6  per  cent  receiver's  certificates  were  issue<i.  See  V.  51,  p. 
830.  On  July  9,  1893,  the  roatl  was  sold  in  foreclosure.  The  new  com- 
pany, the  St.  Louis  Chicago  &  St.  Paul,  it  is  said,  will  extend  the  road 
from  Bates  to  Springfield  and  from  Alton  to  St.  Louis,  making  120 
miles.  (See  V.  55,  p.  100.)  In  year  1889-90  gross  earnings  were 
$115,712  ;    net,  $8,184.     (V.  54,  p.  204,  924;  V.  55,  p.  100.) 

St.  Louis  Alton  &  Terre  Haute— Proprietary  line.  East  St 
Louis  to  Bellqrille,  14  miles.  Leases:  Belleville  A  Southern  Illinois 
Railroad,  BellbvlUo  to  Du  Q\ioin,  111..  57  miles;  Belleville  A  Eldorado 
RU.,  from  Du  CJuoln  ta  Eldorado,  50  miles ;  Belleville  &  Carondelet  RR., 
from  Belleville  to  VJtxM,  Carondelet,  17  miles  ;  St.  Louis  Swithorn,  Pinck- 
noyvllle  to  Carbondale,  111.,  31  miles;  Carboudale  A  Shawnectowa, 
Carbondale  to  Marion,  17  miles;  Chicago  St.  Louis  A  Psduoah,  Marion 
to  Padueah,  and  branch,  53  miles;  total  operated,  239  miles. 

Oroanization.— Succosso»  to  the  Terre  Haute  Alton  it  St.  Ia)u1s  sold 
in  foreclosure  in  1861.  In  October,  1S90,  the  main  line  from  East 
St.  Louis,  111.,  to  Terre  Hautc<  Ind.,  189  miles,  and  branch,  4  miles, 
which  Uiul  theretofore  been  leased  to  the  Cleveland  Cincinnati  Chic- 
ago A  St.  Louis,  were  sold  to  that  company  for  $10,000,000  of  4  per 
cent  leo-ycar  gold  bonds.    See  below  and  V.  51.  p.  52,  114,  383.  494. 

DIVIDENDS  on  preferred  stock  since  1876.— In  1878, 2  per  cent;  tnl881, 
3  and  55  in  bonds;  from  1882  to  1885,  Inoiusive,  7;  in  1886,  2>s;  in  1887, 
nil;  in  1888,  IH;  in  1889, 1;  none  since. 

Stock  asd  Bosds. — The  preferred  stock  has  a  prior  right  to  a  onmu- 
lative  dividend  of  7  per  cent  before  any  Is  iloclared  on  common  and  the 
.arrears  ivcoruod  to  Jan.  1,1391,  amounted  to  37'4  per  ceut,  or  $944,- 
163.    The  profsrred  stock  is  also  convertible  Into  common  at  pir. 

'The  sale  of  the  main  line  did  not  atfect  the  status  ol  this  company's 
securities.  Of  the  $10,0(X),000  bonds  received,  $250,000  were  placed 
in  a  sinking  fund  for  the  issue  it|Self  (bonds  to  be  purchased,  net  aravrB, 
at  or  under  105|),  and  $7,000,0(X>  are  reserved  to  retire  the  bonds  m^- 
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SnbBcrlbers  -wlU  confer  a  great  favor  by  glirlnK  Imiuedlate  notice  of  any  error  dlacovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  beadlnga,  &c.,  see  notes 
on  first  page  of  tables. 


tt.  Louit  Alton  d  Terre  Bautt—(  Concluded. )- 

2d  mortgage,  preferred,  series  C e* 

Do  do  SerlesD o* 

2d  mortgage,  incomes o" 

DiTldend  bonds,  income  (see  V.  48,  p.  389) 

Leased  Lines. 
Belle.  A  So.  111.— 1st  M.  (int.guar.)  s.  f.,  not  dr'n.c* 
BellevlUe  &  Carondelet,  lstM.,Belle.toE.Caron.c' 
BelloTllle  &  El  Dorado— 1st  (infest  guaranteed)  c 

2d  mortgage c* 

Bt.  liovils  Southem— Ist  mort.,  gold,  int.  guar. .  .o* 

2d  mortgage,  income,  non-cumulative c* 

Carbondale  A  Shawneet'n  Ist  M.,  g.,int.  guar.c' 

Cblc.  St.L.A  Paducah  Ist  M.,  g.,reaat  105  guar.c 

2d  mortgage,  gold,  income  (non-cumulative)  c 

Bt.  Louis  <t  Cairo — Ist  M.,  gold,  int.  guar.  M.  &  O.-c 

St.  Lou.  Cape  Girard'u  <t  Ft.  Smith — Olddiv.  bonds 

Cape  Girardeau  S.W.  consol.  mortgage gold 

Arkansas  Extension  let  mortgage,  gold... c*&r 

8t.  L.  Cape  Gir.  &  Ft.  8.  gen.  M.  ($7,500,000)  gold. 

St.  Louis  Kennett  dc  Southern. — Ist  mort.,  gold,..c* 

St.  Louis  Merchants'  Bridge  Terminal. — 1st  mort.  .c 

Merch.  Bridge  Ist  M.,  red.after  Feb.l,  1909,  at  110 

St.  L.  db  San  Iran. — See  Atclilson  T.  <K  S.  Fe  system. 

St.  Louis  Southwesiem— Common  stock 

Preferred  stock  (5  per  cent  non-cumulative) 

Ist  mort. certlllcates,  $16,500p.  m.,  gold c* 

2d  M.  income  cert.,  $10,000,000,non-cum.,  gold.c* 

Car  trusts 

St.Lotiis  Tan.  A  Terre  H. — IstM.,  guar.  s.f.  not  dr. c* 
2d  mort.,  sink,  fund,  not  dr'n  ($1, 600,000  guar.)  .c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

207 

1862 

$1,000 

207 

1862 

1,000 

207 

1862 

1,000 

.... 

1881 

1,000 

56 

1866 

1,000 

16 

1883 

1,000 

50 

1880 

1,000 

50 

1880 

1,000 

31 

1886 

1,000 

31 

1886 

1,000 

17 

1887 

1,000 

53 

1887 

1,000 

53 

1887 

1,000 

161 

1886 

500  &c. 

1880-5 

1,000 

102 

1888 

1,000 

65 

1890 

1,000 

167 

1891 

1,000 

21 

1891 

1,000 

1890 

500  Ac- 

.... 

1889 

1,000 

.... 

.... 

100 
100 

1890 

1,000 

1890 

500  Ac. 

158 

1867 

1,060 

158 

1868 

1,000 

Amount 
Outstanding 


$1,400,000 
1,400,000 
1,700,000 
1,357,000 

1,015,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1,000,000 

4,000,000 

111,000 

889,000 

175,000 

2,500,000 

180,000 

1,750,000 

2,000,000 

16,500,000 

20,000,000 

20,000,000 

8,000,000 

577,497 

1,899,000 

2,600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  I  Where  Payable,  and  by 
Cent.     Payable  Whom. 


8 

6 

7 

6 

4 

K- 

5 

4 

g. 

b 

g. 

5 

K- 

4 

g. 

6 

K- 

6 

K- 

6 

g. 

6 

K- 

6 

K. 

b 

6 

"4 

K. 

4 
6  A 

f 

7 

7 

F.  A  A. 
M.  A  N, 
M.  A  N. 
June  1 


A  O. 
A  D. 
A  J, 

A  A. 
A  S. 
A  S. 
A  S. 
A  S. 
A  S. 
A  J. 
A  S. 
A  S. 
A  J. 
A  J. 
A  A. 
A  O. 
A  A. 


N.  Y.,  U.  S.  Trust  Co. 
do  do 

do  do 


M.  A  N. 
J.   A   J. 


\3.   A   J. 

iM.  A  N. 


N.y.,  State  Trust  Co. 
do  do 

do  do 

Pd.in'91,coup.  F6b.,'80 
N.  Y.,  State  Trust  (5o. 
do  do 

do  do 

do  do 

None  yet  paid 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

N.  Y.,  Collin  A  Stanton. 

do  do 

do  do 

do  do 

N.Y.Cent.Tr.A  St.Loui8. 

N.Y.,F'r8L.ATr.A8t.L 

N.  Y.,  Farm.  L.  A  Tr.  Co. 


N.  Y.,  Central  Trust  Co. 
After  '90,  when  earned. 


N.  Y.,  Central  Trust  Co. 
do  do 


Bonds — Princi- 
pal,When  Due. 
Stocks— littB% 
Dividend. 


July  1,  1894 
July  1,  1894 
July  1,  1894 
After  Jan.  ,'94 

Oct.  1,  1896 
June  1,  192S 
July  1,  1910 
Aug.  1,  192© 
Sept.  1,  1931 
Sept.  1,  1931 
Mch.  1,  1933 
Sept.  1,  1917 
Sept.  1,  19X7 
Jan.  1,  1931 
8ep.l900-l-2-5 
Sept.  1,  1908 
Jan.,  1910 
July  1,  1919 
Feb.  1,  1921 
Oct.  1,  1930 
Feb.   1    1929 


Nov.  1.  1989 
Nov.  1,  1989 
1892  to  1897 
Jan.  1,  1897 
May  1,  1898 


turmg  in  1894.  Of  tlie  $2,750,000  bonds  immediately  at  the  disposal  of 
the  company,  $2,500,000  were  offered  to  the  holders  of  the  preferred 
stock,  bemg  sufficient  to  retire  all  but  $800,000  thereof,  at  the  rate  of 
$150  tn  bonds  for  $100  of  stock.     To  AprU  19,  1892,  $1,297,600  of 

g referred  stock  and  fractionals  had  been  retired,  leaving  $785,600 
onds  in  the  company's  treasury.    See  V.  52,  p.  42  ,81.  351. 499  7  i ) 

Of  the  $2,200,000  Series  A  and  B  bonds  given  in  the  table  above  as 
outstanding,  $1,093,000  on  Jan.  1, 1892,  were  in  the  sinking  fund.  On 
Jan.  1, 1892,  there  were  $100,000  biUs  payable,  issued  in  1891  for  im- 
provement of  terminals.  St.  Loiris  Alton  A  Terre  Haute  7  per  cent 
bonds  carry  the  right  at  stockholders'  meetings  to  10  votes. 

St.  L.  Alt.  A  T.  H.  dividend  bonds  are  not  entitled  to  receive  anything 
for  principal  or  Interest  until  all  arrears  of  dividend  upon  the  preferred 
stock  and  other  prior  legai  claims  shall  liave  been  adjusted,  and  a  sur- 

Slus  of  annual  earnings  reached  which  wiU  be  applicable  to  such  divi 
end  bonds.    See  V.  48,  p.  389. 

Leased  Lines — The  Belleville  A  80.  Illinois  is  leased  to  this  company 
for  999  years  from  Oct.  1, 1866.  Lease  rental  40  p.  c.  of  gross  earnings 
up  to  $7,000  per  mile  (except  on  coal,  Ac),  30  per  cent  above  $7,000 
and  up  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000 
per  mile.  Interest  on  bonds  and  sinking  fund  of  $5,000  per  year  guar- 
anteed by  lessees. 

Common  stock  of  BellevUle  &  Southem  Illinois  is  $430,000  and  pre- 
ferred $1,275,000,  and  dividends  on  prefeiTed  stock  have  been^^  in 
1881 ;  512  in  1882  ;  6I4  in  1883  ;  513  in  1884 ;  5  in  1885  ;  5  In  1886  ;  6% 
tn  1887 ;  6%  in  1888  and  1889 ;  in  1890,  82s  ;  in  1891.  8I2 ;  in  1892,  4. 

The  BellevUle  A  Carondelet  is  leased  for  983  years  fi'om  June  1, 1883, 
at  a  rental  of  $30,000  per  year,  wlilcli  is  a  guarantee  of  interest  on  the 
bonds,  the  stock  of  $500,000  being  owned  by  the  St.  L.  Alt.  A  T.  H. 

The  Belleville  A  Eldorado  is  leased  for  985  y%ars  from  July  1, 1880, 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,400  per  year 

giarauteed.  Stock,  $1,000,000;  par,  $100.  The  St.  Louis  Southem 
oilroad  (including  Carbondale  A  Shawneetown)  is  leased  for  980  years 
for  30  per  cent  of  gross  earnings,  minimimi  to  lie  $32,000,  and  interest 
on  bonds  being  guaranteed  to  tliat  extent.  The  Chicago  St.  Louis  A 
Paducah  Road  is  leased  for  978  years  from  March,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  principal,  and  rental  to  pay  first 
mortgage  Interest.  (V.  47,  p.  801.)  The  lirst  mortgage  bonds  on  this 
road  are  redeemable  after  September  1, 1892,  at  105. 

Eahniiigs.— From  Jan.  1  to  Apr.  30, 1892  (4  mos.),  gross  earnings 
$475,287,  against  $446,264  in  1890;  net,  $189,028,  against  $171,356. 

The  annual  report  for  1891  was  in  V.  54,  p.  720.  Earnings  have  been: 

1888.  1889.           1890.          1891. 

$  S                   £                   $ 

Grow  earnings 949,307  1,110,426  1,336,910  1,435,624 

Neteainings 400,796  461,748      527,767      580,956 

Rentals  paid 249,936  332,095     362,149     393,911 

Net  revenue 150,860       129,653      165,618      187,045 

Add  rental  of  mainline,  etc..  452,540       452,729    *440,412    '368,135 

Total  net  receipts 603,400  582,382  606,030  555,180 

fnterest,  funded  debt,  etc 487,701  523,078  479,608  469,000 

AaJance,  surplus 115,699  59,304  126,422  86,180 

New  equlpt.  and  betterments.    50,481  40,000  136,388  161,505 

*  Including  Interest  on  C.  C.  C.  A  St.  Louis  bonds  in  1890. 
—  (V.  52,  p.  42,81,351,499,  717;  V.  54,  p.  524,  720.) 

St.  I.onls  Arfcanaas  Ic  Texas.— See  St.  Louis  Southwestekx. 

St.  locals  tc  Cairo.— Owns  Cairo  to  East  St.  Louis  and  branch,  161 
■ilea.  The  former  Cairo  A  St.  Louis  made  default  April  1, 1874,  and 
was  sold  in  foreclosure  July,  1881.  Stock  is  $0,500, OOO.  In  January, 
J886,  a  lease  was  negotiated  tUl  January  1, 1931,  to  the  Mobile  A  Ohio 
ilatlroad  on  the  basis  of  a  rental  of  25  per  cent  (;"<>»,  0)  of  the  gross 
revenue  of  the  whole  line.  Mobile  to  St.  Louis,  this  rental  being  guaran- 
teed by  the  lessee  to  amoimt  to  $165,000  per  year.  In  year  ending  Jime 
80,  1891,  gross,  $806,679;  net,  $177,424  (against  $159,939  In  1889-90): 
rental  to  St.  Louis  A  Cairo,  $191,914. 

St.  Eionls  Cape  Girardeau  &,  Fort  Smith.— C See  Map.)— Owns 
from  Cape  Girardeau,  Mo.,  to  Hunter,  Mo.,  94  miles;  leases  branch  to 
Zalma,  9  miles ;  total  operated,  103  luHes.  Successor  to  ttie  Cape  Girar- 
deau Southwestern;  name  changed  in  May,  1891.  The  rood  is  to  be 
extended  45  miles  from  Hunter  to  Monmouth  Springs  on  Arkansas  State 
Line.  An  extension  is  also  projected  to  Fort  Smith,  Ark.  Stock  au- 
thorized, $2,000,000;  outstanding,  $1,1.50,000;  par,  $1CK).  A  general 
mortgage  of  $7,300,000  has  been  authorized,  $1,325,000  of  tills  amount 
to  be  deposited  to  retire  the  underlying  issues  at  maturitv.  Balance 
to  be  issued  for  construction  of  new  road  at  not  over  $15,000  per  mile, 
and  for  Improvements  upon  the  present  line  at  not  over  $3,000  per 
mile.  There  are  also  outstanding  ,$150,000  7  per  cent  incomes  and 
$7,311  car  trusts.  In  1891  gross  earnings,  $174,612;  net,  $80,847. 
In  1890  grosi,  $165,807;  net,  $85,677;  President,  Louis  Houck,  Cape 
Girardeau,  Mo.    (V.  54,  p.  441.) 

St.  liOnla  Iron  nioantaln&Sonthern.— See  MiggouRi Pacific. 

St.  Ijonlti  Iflerrhants'  Bridge  Terminal.— This  company 
has  uuder  oouBtruction  a  double-track  railroad  in  the  city  of 
St.  Louis,  extending  from  near  the  Union  Depot  on  12th  Street,  via  Main 
Street,  Hall  Street,  Ac  ,  to  Ferry  Street  opposite  the  Merchants'  Bridge 


etc.  It  leases  the  Merchants'  Bridge,  agreeing  to  pay  the  interest  on  the 
Bridge  Co's  $2,000,000  bonds ;  it  owns  and  controls  the  Electi-ic  City  II 
Illinois  RR.,  oonuecting  the  town  of  Madison  and  East  St.  Louis;  ancl 
it  leases  the  Venice  A  Carondelet  Belt  RR.,  which  forms  an  outside  belt 
around  East  St.  Louis.  Extensive  yards  and  terminal  facilities  will  b» 
maintained  in  St.  Louis  and  East  St.  Louis.  The  mortgage  is  for  $3,- 
500,000  to  the  St.  Louis  Trust  Company,  and  covers  all  the  property  of 
the  company.  Stock  authorized,  $3,500,000;  outstanding,  $1,001,100  ;; 
par,  $100.    General  offlce,  St.  Louis,  Mo.    C.  C.  Rainwater,  President. 

St.  lionls  &  San  Francisco.— See  Atchison  Topeka  ASanta  Fb. 

St.  ^ouls  Southtrestern.- Road  extends  from  Bird's  Point,  Mo., 
opposite  Cau-o,  lU.,  to  Texarkana,  Tex.,  418  mUes,  and  thence  by 
the  Texas  road  to  Gatesville,  305  miles ;  total,  main  line,  723  miles ; 
branches,  Mt.  Pleasant  to  Sherman,  115  miles ;  Tyler  to  Lutkin  (narrow, 
gauge),  89  miles:  Corsicaua  to  Hillsboro,  Tex.,  40  miles;  (Commerce  ti> 
Fort  Worth,  97  miles;  Lewisville,  Ark.,  to  Slireveport,  La.,  60  miles: 
Altheimer  to  Little  Rock,  Ark.,  40  miles;  Maiden,  Mo.,  to  Delta,  51 
miles;  other  branches,  12  miles;  total,  June,  1892, 1,222  miles. 

Organization.— Successor  to  the  St.  Louis  Arkansas  A  Texas,  whose 
road  was  sold  in  foreclosure  in  October,  1890,  the  same  property  havinj; 
been  previously  foreclosed  in  1885-86  See  plan  of  reorganisation  in 
Chronicle,  V.  50,  pp.  141  and  561. 

The  organization  consists  of  three  coir',  rations.— the  St.  Ivouis  South- 
western Railway  Co.,  the  St.  Louis  Soatt^re-steru  Railway  Co.  of  Texas 
and  tlie  Tyler  Southeastern. 

Bonds.— The  first  mortgage  certificates  are  issued  against  a  Uke 
amoimt  of  first  mortgage  bonds  secured  upon  these  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mortgage  certificates 
against  second  mortgage  bonds  at  $8,250  per  mile. 

The  new  incomes  will  receive  from  January  1, 1891,  such  interest, 
payable  semi-annually,  not  exceeding  4  per  cent  per  annum,  as  can  be 
paid  out  of  net  earmngs  of  the  railways  during  the  preceding  fiscal 
year,  after  payment  of  operating  expenses,  repairs,  renewals,  replace- 
ments, taxes,  insurance  and  iuterest  on  prior  liens.  The  issue  of  these 
certificates  may  be  iucreased  up  to  $10,000,000,  subject  to  restrictions 
in  the  mortgages  as  to  their  issue  and  application  of  the  proceeds. 

Earnings.— From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings 
were  $1,940,716,  against  $1,883,092. 

From  July  1, 1891,  to  Feb.  29,1892  (8  months),  gross  earnirgs  of 
the  system  were  $3,406,385;  net,  $779,601;  taxes,  $72,659;  interest 
on  bonds  for  eight  months,  $533,333 ;  total  payments,  $005,992 ;  bal- 
ance, surplus,  $173,609.  In  the  foregoing  statement,  if  none  of  the 
earnings  had  been  applied  to  betterments  during  the  period  embraced, 
the  total  net  earnings  would  have  been  $289,342.  The  betterments  re- 
ferred to  were  drawTiridges,  telegraph  wire,  etc.    See  V.  54,  p.  846. 

Earnings  of  the  road,  which  was  in  the  hands  of  the  receiver  until 
May20, 1891, were  as  follows, large  expenditures  for  iron  bridges,  steel 
rails,&c.,being  included  in  operating  expenses  in  1890.  (See  V.  52,p.322.) 
1890.  1891.  Inc.  or  Dee. 

Gross  earnings $4,159,126         $4,514,220  Inc.      $355,094 

Operating  expenses...    4,798,306  4,057,694  Dee.       740,612 

Neteamings df.$639,180  $456,526  Inc.  $1,095,706 

-  (V.  52,  p.  121,  322,  643,  796,  902 ;  V.  54,  p.  34,  846.) 

St.  Iiouls  Vandalla  Sc  Terre  Hante.— ('.See  Map  Pittsburg  Cin- 
cinnati Chicago  <t  St.  Louis.)— Owns  from  East  St.  Louis  to  Indiana 
State  line,  158  mUes. 

Organization,  Lease,  Etc.— Road  opened  July  1, 1870.  Leased  to  the 
Terre  Haute  A  Indlanap.  RR.  (for  account  of  itself  and  the  Pitts.  Cincin- 
nati Chicago  A  St.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gfoss  earn- 
ings. In  1889-90  it  was  agreed  that  in  futiu-e  the  profits  and  losses 
from  operating  this  roa<l  should  be  divided  between  the  lessees  in  thft 
proportion  of  nve-sevenths  to  the  Pittsburg  Cin.  Chic.  A  St.  Louis  and 
two  sevenths  to  the  Terre  Haute  A  Indiaiiapolis.  In  1890  a  general 
settlement  of  ola  accounts  was  made  with  the  Terre  Haute  A  Indian- 
apolis, under  which  this  company  received  $287,157  in  cash  and  5  per 
sentnotesfor  $657,665, payable $25,000  monthly  ft'om  August  1.  1890. 

In  July,  1887,  suit  was  brought  by  the  lessor  company  to  declare 
ttie  lease  void,  but  the  U.  8.  Supreme  Court  in  May,  1892  declined  to  set 
aside  the  contract.    V.  54,  p.  846. 

Capital  Stock.— Stock,  $2,379,358  common  and  $1,544,700  of  7 
per  cent  cumulative  pref. ;  par  $100.  The  Terre  Haute  A  Indian^ 
apolls  owns  $326,000  preferred  and  .$500,000  common  stock,  and  the 
Pennsylvania  RR.  $837,000  preferred  and  $225,0<)0  2d  mort.  unguar- 
anteed 7s,  and  the  Pennsylvania  Company,  July  1,  1891,  $1,350,000' 
and  $381,700  preferred.  In  April,  1891,  tliere  was  apjilied  to  the  pay- 
ment of  all  the  accumulated  dividends  on  the  preferred  stock  up  to- 
Deo.  31, 1878,  the  sum  of  $477,010,  and  in  October,  1891,  the  back; 
dividends  were  paid  for  1879  and  1880. 

Bonds  and  Gdar.inty.— The  first  mortgage  and  .$1,600,000  of  sec- 
ond mortgage  bonds  are  guaranteed  as  to  principal  and  interest  by 
the  lessees,  and  also  by  the  Pittsburg  Cincinnati  Chicago  A  St.  Louis- 
RR.  and  are  so  endorsed. 

Earnings.— In  year  ending  Oct.  31, 1891,  gross  $1,808,309;  rental, 
to  St.  L.  V.  AT.  H.,  $542,492,  and  int.  on  bills  receivable,  $14,052; 
total  income,  $556,545 ;  less  charges,  $365,629,  leaving  siirplus,  $190,- 
916;  paid  div.  for  1880  on  pref.  stock  (7  per  cent! ,  $693,267;  balance  de- 
Holt  of  year  $502,352.    General  surplus  Oct.  31 ,  1890,  $1,078,025,  ami. 
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For  explanation  of  column  headings,  (Sao.,  see  notes 
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gl.  Pmil  d  Ihiluth— Common  stock 

Fref erred  7  per  cent  stock  and  scrip 

1st  mortgage c* 

2d  mortgage c* 

Taylor'.s  Falls  &  Lake  Sup.,  Ist  M.  gu.,  s.  f.  not  dr.e* 
Dulutli  Short  L.  IstM,  guar.,cum.,s.f.  not  dr'n.o* 
Stillwater  &  St.  Paul  iBt  mort.,  g.  (not  guar) 

<S(.  raid  Minn.  (£  Jfani/«6n— Sec  Oreat  NoitlKsrn— 

«.Pa«i<«A'o./'nc(ftc— 8tock($10,000,000)autliorl7,'d 
Western  RR.  Minn.  1st  M.  RR.  covered  by  gen.  M. 
General  mortg.,  guar.,  laud  gr.  ($10,000,000). c'&r 

Ban  A  nl.  d  A  ransas  /Vms— Stock 

1st  Moi  tgago,  gold,  redeemable  at  1 10 o" 

Ist  M.,  exten.,  gold  ($12,000  p.  m.)  red.  at  110. c* 
Ist  M.  for  $1».0()(),000,  gold,  $15,000  per  mile.  .0* 

2d  M.,  g.,  iucome  for  5  years,  $8,000  per  mile 

Rolling  stock  lease  warrants 

Sajidttski/  tC-  Cohnnbus  Short  Line, — 1st  M.,  gold.o* 

Sundusky  Mansfield  d  A'eipai'A'—Rc-organlzed  stock 
IstM. .Int.  gu. under  lease  byB.&O.andC'ent.O...0* 

Ban  tYantisii)  d-  Xoithrrn  I'acitle.—Stoe^ 

Ist  Mort.,  gold  ($-1,500,000),  s.  f.  rod.  at  110. '04r 

Savannah  Amerieustf^  Montf/omeri/ — Stock 

Americus  I'reston  Sz  I-umphiu  1st  mortgages 

Consol.  mort.  $4, 100,000,gold.  $12,000  per  mlle.o* 
Alb.  Flor.ANor.  1st  M..  gold,  $12,000  p.  m.,guar.c' 
Montgomery  Terminal  Co.  Ist  mort.,  gold,  guar.o 

Savannah  Florida  <C  West.— Stock 

Atlantic  <Si  Gulf  consol.  mortgage o* 

So.  Ga.  &  Flor.,  Ist  Ms.,  end  by  State  of  Georgla.0* 
2d  mortgage o 


Miles 

of 
Road. 


167 

167 

21 

25 

12 

184 
60'a 
218 

152 
372 
115 
639 

lib 

116 
116 

162 


265 
35 


347 
58 
58 


Date 

of 
Bonds 


1881 

1887 
1884 
1886 
1870 


1877 
1883 

1885 
1886 
1888 
1888 

1891 

1869 

1889 

1885-6 
1889 
1890 
1892 

1867 
1869 
1869 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
1,000 
1,000 
.'■.00  &o. 

100 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

I'.OOO 

50 

1,000 

100 
1,000 

100 

500 
1,000 
1,000 
1,000 

100 

500  &c. 

1,000 

1,000 


Amount 
Outstanding 


$4,660,207 

5,194,910 

1,000,000 

2,000,000 

210,000 

600,000 

262,500 

6,250,000 
438,000 
7,985,000 
5.000,000 
1,750,000 
4,473,000 
1,725,000 
5,112,000 

(?) 

2,825,000 

1,068.832 

2,300,000 

6,000,000 

4,150,000 

1,614,200 

350,000 

3,350,000 

420,000 

208,000 

6,403,400 

1,780,000 

464,000 

200,090 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 
Payable 

See  text. 
See  text. 

5 

5 

6 

5 

7 

m;&"8. 

F.  &  A. 
A.  &  0. 
J.   <S[   J. 
M.&   8. 
J.   &  D. 

6  per  an. 

eg. 

Q.-F. 

M.  &  N. 
Bee  rem. 

6g. 
?«• 
5  g. 

J.  &  J. 
J.  &  J. 
A.  &  0. 
A.  &.  0. 

5g. 

7 

M.  &  N. 

Feb.  1. 
J.  &  J. 

5g. 

J.  &  J. 

7 

n. 

7 
7 
7 

J.  &  J. 
J.  &  J. 
J.  <fe  J. 

M.  &   8. 

J.'&J. 
M.  &  N. 
M.  &  N. 

Where  Payable,  and  by 
Whom. 


N.Y.,  Of.,  32  Nassau  8t. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Office,  35  Wall  8t. 

N.  Y.,  Wlnslow,  L.  &  Co. 

do  do 


Jan., 1890,  coup,  lant  pd. 
Jan. ,1 890,  coup,  last  pd. 
Apr.,  1 890,  coup.last  pd. 

None  paid. 
N.  Y.,  Atlantic  Tr.  Co. 
N.  Y.,  Metropol.  Tr.  Co. 
Moss  N.  Bk.,  Sand'ky,  O. 
N.  Y.,  Union  Trust  Co. 


N.Y.,46WaU,4  Fr'nk'frt 


N.Y.,Nat.P'kB'k<feAmer 
Halt.  Merc.  Tr.  A  Amcr. 
Balt.Merc.Tr.  ADep.Co. 

do  do 

N.  Y.  H.  B.  Plant. 

N.Y.,H.B.Plant,&8avan 

do  do 

N.Y.,H.B.Plant  &8avan 


ito«rf»— I'rtnel- 

pal.When  Dne. 

«ocA«— Last 

Dividend. 


July  5,  1887 
Har.  1,  1892 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
Dee.   1,  1000 

(t)  1892 
May  1,  1907 
Feb.   1,  1923 


Jan.  1,  1916 

July  1,  1928 

Oct.    1,  1938 

Oct.    1,  1913 


Nov.  1,  1941 
Feb.  1,  1892 
Jan.   1,  1909 


Jan.   1,  1910 


1905 
July 
July 
Mcfi. 
Apr. 
July 
May 
May 


A  1906 
1,  1919 
1,  1920 
1,  1982 
1,  1892 
1,  1897 
1,  1899 
1,  1899 


Oct.,  1891,  $575,673.    In  1887-8  profit  to  lessee  was  $11,983;  In  '88-9, 

t 56,987;  in  1889-90  profit  $100,466  ;  In  1890-91,  $62,431.     (V.  50,  p. 
42  ;  V.  52,  p.  278,  832;  V.  54,  p.  286.) 

St.  Paul  &  Dulutli,— Owns  from  St.  Paul,  Minn.,  to  Duluth,  Minn 
155  miles;  branches  to  Cloquct,  Grautsburg  and  Sandstone,  28  miles; 
leases— Stillwater  &  St.  Paul  Railroad,  13  miles ;  Minueapolls  &  Duluth 
Railroad,  13  niUcs;  Taylor's  Falls  &  Lake  Superior,  20  miles;  Duluth 
Short  Line,  Thompson  to  Duluth,  18  miles;  other,  3  miles;  total,  248 
miles.  Between  North  Pacific  Junction  &  Duluth,  24  miles,  the  road 
is  owned  .jointly  with  the  Northern  PaclHc. 

nisTiiKV.— The  Lake  Superior  &  Mississippi  Railroad  was  sold  In  fore- 
closure May  I.  1877,  and  this  company  organized  June  27. 

Cai'ITal  Stock.— The  preferred  stock  Is  received  in  payment  for  lands 
at  par.  Three  shares  of  common  stock  have  one  vote,  and  each  share  of 
preferred  has  one  vote.  Preferred  stock  has  a  prior  right  to  7  per  cent ; 
Then  common  to  receive  G  per  cent. 

In  July,  1891,  $175,000  of  not  proceeds  from  land  and  stumpage  was 
api)lied  to  the  retirement  of  $182,000  preferred  stock.  See  V.  53,  p.  157. 

Dividends. — On  common  stock:  In  1887,  3  and  15  in  common  stock; 
In  1888  and  since,  nil.  Dividends  on  preferred  since  1880 :  In  1881, 10 
stock  ;  in  1882,  3^  in  cash;  in  1883,  7;  in  1884,  3ia  and  7  In  preferred 
stock;  from  1885  to  1888,7;  in  1889,  5I2;  Jan.,  1890,212;  Sept.,  4; 
In  1891 ,  March,  2^  ;  Sept.,  4I2;  In  1892,  March,  3^2. 

The  company  has  a  land  grant,  of  which  1,068,855  acres  remained  un- 
sold Juno  30,  1890,  and  65,441  acres  of  the  Taylor's  Falls  branch. 

E.VRNI.VGS.— From  July  1,  1891,  to  May  31,  1892  (11  months),  gross 
$1,750,464,  against  $1,454,014  In  1890-91;  net,  $660,016,  against 
$530,481. 

In  the  sU  months  ending  Dec.  31,  1891,  the  income  aecount  showed 
net  earnings  $446,214,  against  $352,320  In  1890;  fixed  charges,  taxes, 
rentals.  Ac,  $158,323,  against  $149,656  in  1890;  otherlnterest  and  ex- 
change, $12,878;  total  net  earnings,  .$300,769;  land  department,  net 
$63,054,  against  $60,854  in  1S90;  total  net  income  6  months  $363,823, 
against  $274,376  in  1890.    See  V.  54,  p.  276. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  In  V  53,  p.  567. 

1888-89.  1889-90.  1890-91 

Gross  earnings $1,406,865     $1,410,527     $1,621,939 

Operating  expenses  and  taxes....    1,052,394       1,017,458       1,071,192 

Net  earnings $3.54,471 

Total  net  Income $402,178 

Kentals  paid $78,890 

Interest  on  bonds 119,702 

Dividends 295,040 

Miscellaneous 20.218 


$393,069 

i!415,566 

$82,003 

150,000 

134,117 

26,912 

$393,032 

8ur.$22,534 

192,848 

$550,747 

$575,893 

$93,548 

150,000 

348,749 

31,900 

$624,197 

def.$48,304 

249,516 

Total  payments $513,851 

Bal. from  RR.  operations def.$lll,673 

Beets,  from  stumpage  and  lands.       111,596 

Balance def.$77  8ur.$215,382  8ur.$201,242 

— (V.  51,  p- 241,275,  536;  V.  53,  p  157.  567;  V.  54,  p,  276.) 

St.  Paul  ninneapolls  Sc  manttoba.— See  Great  Northern. 

St.  Paul  &  Northern  Pacific.— Ling  op  Road— Brainerd  to 
Minneapolis,  139  miles,  and  branches  to  St.  Paul,  &c.,  79  miles;  total, 
218  miles.  Owns  tenninals  in  Minneapolis  on  20  acres,  and  owns  in  all 
some  400  acres  about  St.  Paul  and  Minneapolis.  The  land  grant  (197,388 
acres  unsold  March  1,  1890,)  is  between  Brainerd  and  Sauk  Rapids;  pro- 
ceeds of  lands  are  first  applied  to  purchase  of  Westera  Minneapolis 
bonds,  tlicn  to  general  mortgage  at  120  or  under.  The  road,  with  its 
terminal  property,  is  leased  for  999  years  to  the  Northern  Pacific,  at  a 
net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any  surplus 
over  6  per  cent  on  stock  is  divided  equally  between  lessor  and  lessee. 
The  bonds  are  guaranteed  by  Northern  Pacific.  Interest  on  coupon 
bonds  is  payable  !•".  <fe  A.;  on  registered  bonds,  Q.-F. 

Stock.— The  stock  is  placed  in  trust  with  the  Fanners'  L.  &  T.  Co.,  hut 
power  to  vote  is  in  the  Northern  Pacific  Co.;  "  beneficial  certificates,"  en- 
titling holders  to  dividends,  are  Issued.  Of  the  stock  .$3,752,500  Is 
owned  by  Northern  PaclHc.  Dividends  from  1883  to  Aug,,  189 1 ,  inclusi  vc, 
6  per  cent  i>cr  annum,  and  in  1891  by  division  of  surplus 
6  per  cent  extra.  In  year  ending  Juno  30,  1890.  gross  earnings 
were  $2,052,099;  rental  from  Northern  Pacific,  $740,652;  other  rentals, 
Ac.,  $161,274;  total  net  Income,  $901,926,  from  which  paid  interest, 
Ac,  $538,803;  dividends,  $330,000;  total  payments,  $868,803;  surplus, 
$33.1'23.— (V.  49,  p.  23,  540;  V.  51,  p.  535.) 

San  Antonio  dc  Aransas  Pass.— CSee  lfan>— Owns  from  KerrvlUa 
to  Aransas  Bay,  Texas,  221  miles;  Kenedy  to  Houston,  176  miles; 
Yoakum  to  Waco,  165  miles  ;  Skidmore  to  Alice,  43  miles  :  Shiner  to 
Lockhart,  55  miles;  branches  to  Corpus  Chrlsti,  Ac.  22  miles;  total, 
682  miles.  Company  was  unable  to  meet  July,  1890,  in 
terest,  and  on  July  14,  B.  F.  Yoakum,  Vlce-l»resldent,  and  J.  8.  Mc- 
Namara  were  appointed  receivers.  See  V.  51,  p.  21,85,207.  For  the 
report  to  tlu;  bonilholders  on  the  condition  of  the  property  see  V.  51,  p. 
345.  In  May,  1892,  foreclosure  sale  of  the  property  was  ordered  for 
November  1,  1892,  but  in  .'une,  1892,  the  receivers  were  dl.soharged 
and  the  road  restored  to  the  company,  it  being  agreed  on  the  part  of  the 
Reorganization  Comcuittee  to  deposit  $750,000  to  pay  adjudicated 
claims  subject  t«  order  of  court.  Mr.  D.  B.  Robinson,  an  ex 
perienced  railroad  man,  has  been  elected  President,  and  Is  now  direct- 


ing the  operation  of  the  road.  (V.  54,  p.  1011.)  The  plan  of  reorgani- 
zation of  March,  1891  (see  V.  52,  p.  404),  which  Is  now  effective,  pro- 
vhied  for  new  secnritles,  oovering  all  the  property,  but  as  the  receiver- 
ship, which  has  extended  a  year  longer  than  was  contemplated,  has 
been  a  costJy  one,  the  cash  requirements  are  larger  than  the  plan  pro- 
dded for  and  the  security  holders  will  be  asked  to  subscribe  to  new 
bonds  to  meet  the  expenses  Incurred.  It  Is  expected  that  the  securities 
under  the  plan  can  he  Issued  this  fall.  V.  .54,  p.  1011.  The  securities 
provided  for  under  the  original  reorganization  plan  are: 

1.  First  mortgage  five  per  cent  fifty-year  gola  bonds  of 

$1,000  each,  carrying  Interest  from  July  Ist,  1891 : 

Issue  limited  to $16,800,000-$21,000p.iii 

Reserved  for  extension  to  Llano  and 
Austin  and  for  additional  rolling 
stock  as  required 2,100,000 

Present  issue  for  the  purposes  of  this  reorganization. . . .   $14,700,000 

2.  Five  per  cent  non-omnulative  preferred  stock $5,2.50,000 

3.  Common  stock,  par  value  .$100  per  share $5,250,000 

Assenting  security  holders  will  receive  (1)  for  old  first  mortgage  6  per 

cent  bonds,  with  July,  1890,  and  subsequent  coupons  attached,  new 
first  mortgage  5  per  cent  gold  bonds,  $1,000 ;  new  5  per  cent  preferred 
stock,  $1.50,  and  new  common  stock,  $150.  (2)  For  each  old  first  mort- 
gage 5  per  cent  bond,  October,  1390,  and  all  subsequent  coupons 
attached,  new  first  mortgage  5  per  cent  bonds,  $850 ;  new  preferred 
stock,  $120 ;  new  common  stock,  .$120.  (3)  For  each  old  $1,000  second 
mortgage  bonds,  all  coupons  attached,  new  first  mortgage  5  per  cent 
bonds,  $225 ;  new  5  per  cent  preferred  stock,  $250;  new  common 
stock,  $250.  (4)  For  each  share  of  old  stock  (in  the  hands  of  the  public) 
$100  In  new  stock. 

Each  holder  of  .$2,000  old  firsts  may  subscribe  to  a  cash  fund  created 
to  liquidate  cash  requirements  for  $850  of  said  fund,  for  which  he  will 
receive  $1,000  new  firsts,  $330  new  preferred  and  $350  new  common. 

The  stock  of  the  reorganizeil  company  is  to  be  transferred  to  voting 
trustees  In  exchange  for  beneficiary  certificates,  the  committee  being 
named  as  trustees  for  throe  years  from  July  1,  1891.  There  liavo  been 
issued  $365,000  of  Receiver's  certificates,  ofwhich  $300,000  issued  for 
Waco  Extension  are  hold  by  reorganization  committee. 

Earnings.— From  Jan.  1  to  June  30, 1892,  gross  earnings  were  $639,- 
196,  against  $722,276  in  1891. 

From  January  1  to  August.  31,  1891  (8  months),  gross  earn- 
ings were  $1,066,872,  against  $1,001,693  In  1890;  net,  $112,- 
909,  against  $140,532.  A  report  of  the  receivers  for  the  year 
ending  on  July  14,  1891,  was  in  V.  53,  p.  603,  showing  gross  earnings 
$1,740,945;  net,  $319.06.5.  (V.  52,  p.  204,  464,  499,  574,899;  V.53, 
p.  96,  608,  641,  846,  965,  1011.) 

Sandunky  &  Colnmbus  Short  tine.— Columbus,  O.,  to  San- 
du8ky,0.,  110mile8,to  bo  completed  in  1892 in  Interest  of  Col.  Shawnee 
&  Hocking,  with  which  there  Is  a  traffic  contract  which  It  is  said  as- 
sures net  earnings  sutHcient  to  pay  the  interest  on  the  bonds.  V.  54, 
p.  486.  Mortgage  Is  for  $3,000,000,  at  $20,000  per  mile  for  eonstruo- 
tlou  and  $5,000  per  mile  for  equipment.  Metropolitan  Trust  Co.,  trus- 
tee. Of  the  bonds  given  above  as  outstanding  $2,12.'i,000  have  been 
sold  to  build  the  line,  the  proceeds  being  in  the  hands  of  the  tiustee,  to 
be  paid  over  as  the  work  progresses,  and  $700,000  are  being  sold  for 
equipment.    Caifital  stock,  $.3,000,000;  par  $100.    V.  54,  p.  486. 

Sandunky  ITIansfleld  &  Newark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more &  Ohio,  Feb.  23,  1880,  till  Dec.  1.  1926,  with  option  to  the  Bait.  A 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  Is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  is  $201,850. 
The  Baltimore  &  Ohio's  guarantee  of  interest  is  endorsed  on  tlie  bonds. 
Dividends  from  1881  to  1884,  2  per  cent;  from  1885  to  1838,  3  per 
cent:  from  1889  to  1892,  incli\flvc,3'2  p.  c,  payable  annually  Feb.  1.  In 
1889-90  gross,  $1,211,170;  net,  $271,397;  profit  to  lessee,  $47,162. 
In  1890-91,  gross,  $1,106,818;  net,  235,359. 

San  Franolsro  Ac  North  Pacific.— Point  Tlburon,  Cal.,  to  UUah, 
Cal.,  106  miles,  aiul  branches,  56  miles;  total  162  miles.  Consolidation 
of  various  companies  March  19,  1889.  Connects  with  San  Francisco 
(6  miles)  by  company's  steamer.  Bonds  issued  at  $25,000  per  mile; 
trustee.  Mercantile  Trust  Comp.any,  New  York;  sinking  fund.  $25,000 

!>cr  annum,  and  bonds  drawn  (or  purchased)  at  110  and  Interest, 
See  abstract  of  the  mortgage  In  V.  49,  p.  241.]  Capital  stock,  $6,000,- 
100;  par  $100;  no  floating  debt. 

Year  ended  June  30.  1892,  gross  earnings  $886,472  against  $832,648 
net,  $311,422,  against  $288,185:  surplus  over  charges,  including  $25, 
000  to  sinkiug  fund  each  year,  $105,187,  against  $80,512.  J.  F.  Burgia 
President,  San  Francisco.  (V.  48,  p.  800;  V.  51,  p.  205;  V.  53,p.  186. 
Savannah  Amerlcns  ic  Itlonlgomery.- ^.See  Map.) — Owns 
from  Lyons,  Ga.,  west  to  Mcntgomcry,  Ala.,  265  uides,  and  leases  A. 
F.  &  N.  Railroad  from  Cordelc  to  Albany,  Ga.,  35  miles;  total  oper- 
ated 300  miles.  An  extension  from  Omaha  to  Montgomery,  Ala.,  80 
miles,  was  opened  in  April,  1892.  See  V.  54,  p.  684.  Under  a  tralBo 
contract  with  the  Savannah  A  Western  through  trains  run  via  this 
line  from  Savannah  to  Birmingham,  Ala. 

This  was  formerly  the  Americus  Preston  &  Lumpkin.  Of  the  Ist 
mortgage  bonds  $100,000  are  a  first  lien  on  38  miles ;  the  others  cover 
extensions,  being  a  second  lien  on  the  38  miles.  The  consolidated 
mortgage  is  for  $4,100,000  (Mercahtlle  Trust  Company  of  BaltimoT*, 
trustee).    Stock  authorized  is  $5,000,000;  outstanding,  $1,614,200 ;  par 
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"  Bond(— Pnnaf' 


KAILKOAD8. 


For  explauution  of  oolumn  beading,  &o.,  see  notes 
on  flret  page  of  tables. 


Ulles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bond! 

Value. 

545 

1884 
1889 

$1,000 

171 

1888 

500  4c. 

1888 

1,000 

158 

1881 

1,000 

50 

1884 

1,000 

427 

1889 

1,000 

22 

1885 

100  <&o. 

140 

1887 

1,000 

44 

1872 

81 

100 

1886 

100  &o. 

81 

1880 

1,000 

218 

188C 

1,000 

31 

1882 

1,000 

31 

1890 

1,000 

29 



50 

28 

1871 

500  &c. 

49 

100 

49 

1880 

1,000*0 

74 

1888 

1,000 

96 

1890 

1,000 

130 

1891 

1,000 

136 

1891 

1,000 

247 

1868 

Various 

247 

1881 

1,000 

247 

1881 

1,000 

247 

1881 

1,000 

189 

1885 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVrDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


pal.Wben  Due. 

Stockt—Laei 

Dividend. 


Savannah  Florida  <«  Western.— (Concluded J. 
Sav.Fla.A  \V>»t.,<>ou»()l.M.  ($6,500,000), gold.c*4r 

MoiitU-cllo  extcnsUm  lutiuls 

Bnmswlck  &  Western  1st  M.,  gold,  guar o* 

Income  bonds,  iiou-cuimil:ilivo 

Savannah  il  ^Yeslrrn—Cll\muh.  A  Westlst  M.,gu.o* 

ColmribuB  &  Koiiio  Istiuoi'tKugcKuar c* 

1st  oonsol.  mort.  ($18,000  |i(M-iniIi-,),  gold,  guar.o* 

Rome  tfe  Carrol lt(ni  1st  iiKni^'a;;^,  ^okl 

Cliatt.  Rome  A'  Col.  Ist,  gu.,  $16,000  p.  m.,  gold. o* 
Schuylh-itl  it  Lrhwh^lnim.,  guar.  p.  Al.by  P.  A  R. 
Seaboard  rf  7.;««H»/,e— Sfk  ($244,200  is  pf.  gu.  7  p.O.) 

Debentures,  re{,'lHtered r 

Ist  nioitgaije  for  $2,500,000 0* 

Efiuiimient  bonds,  Series  A  A  B,  $250,000  each.. 
Seatlle  Lake  .S.  it  East.— lut  M.,  g.,  $25,000  p.  m.o* 

ShamoKm  Sunbury  it  Lewisburg — Ist  molt o*ttr 

2d  mortgage 0* 

Shainok-iti  Val.  it  rollsville— Block,  guar,  by  Nor.  C. 

1st  mortgage,  gold,  on  road  and  lands o 

Shore  Line  ( <  onn.;— St'k,  7  >«  p.o.reut.N. Y.N.H.&H. 

1  Bt  mortgage 

Silver  Sp.  Ocalait  (jMi/— 1st,  l.gr.  ($15,000 jp.m.jg.o* 

Sioux  City  it  yorthern — 1st  mortgage.  goUf. c* 

Sioux  Citu  O'X.  it  irc«(.— Ist  M.  ($18,000  p.  m.)  g.c* 
South  Itoijnrf— let  mort.,  $15,000  per  mile,  gold,  .o* 

South  Caroii'na—lBt  mortgage,  sterling  ioau 

1 9t  coii.sol.  mortgage,  gold 

2d  eonsol.  mortgage c* 

Income  mortgage  bonds  (not  cumulative) o* 

«oi(<Ai'Vorida— Ist  mort.  ($12,000  per  mile),  gold.c* 


$4,056,000 

290,400 

3,000,000 

3,000,000 

800,000 

200,000 

7,755,(K)0 

150,000 

2,090,000 

600,CK)0 

1,302,900 

690,000 

800,000 

Nil  Mav,  '92 

5,4,50,000 

1 ,000,000 

1,000,000 

869,450 

2,000,000 

1,000,000 

200,000 

1,110,000 

1,920,000 

2,340,000 

96,000 

83,092 

4,883,000 

1,130,000 

2,538,000 

2,256,000 


6 
6 
5k. 

5  g. 

4>a 

3>s  com. 

6 

5 

5 

t'- 

6  per  an. 

7  g. 
See  text. 

4>a 

2»- 

5  «• 

%'■ 

6 

6g. 


A.  A  O. 
A.  A  O. 
J.    A  J. 


J.   A  J. 

J.   A  J. 

M.  A  S. 

J.    A  J. 

M.  A  S. 

M.  A  N. 

M.  A  N. 

F.  A  A. 

J.   A  J. 
semi-an. 

F.  A  A. 

M.  A  N. 

J.   A  J. 

F.  A  A. 

J.   A  J. 

J.   A  J. 

M.  A  8. 

J.   A  J. 

J.   A  J. 

A.  A  O. 

A.  A  O. 

J.   A  J. 

A.  4  O. 

J.   A  J. 
Yearly. 

J.   A  J. 


N.Y.,H.B.PIantASavan. 

do  do 

N.  Y.,13  W.23d  fit.  A  Sav. 

None  paid. 

N.  Y.  State  Trust. 

do  do 

do  do 

N.  Y.,  Security  A  Tr.  Co. 

do  do 

Phila.,Pbll.ARcHd.RR. 
Bait.,  Farni.it  Plant.Bk. 

Portsmouth,  Va. 
N.Y.,  Baltimore  A  Phila. 


N.  Y.,  Union  Trust  Co. 
Phlla.,  Phil.  ARead.RR. 

do  do 

Phlla.,  Pcnn.  RR.  Co. 

do  do    . 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

New  York,  187  Fulton 
N.Y.,  Manhattan  Tr.  Co. 

New  York. 
Baltimore  A  Savannah. 

Loudon. 

Coupon  Apr.,1891,paid. 

Last  paid  July,  1888. 


Apr.  1,  1934 
Apr.  1,  189t 
Jan.  1,  1938 
Irsedeemabls. 
Jan.  1,  1911 

Jan.,  1914 
Uoh.  1.  1929 
Jan.  1,  191S 
Sept.  1,  1987 
Nov.  1,  190« 
May  2,  1892 
Aft.  July,191« 
July  1,  1926 
y'rly— $50,000 
Aug.  1,  1931 
May  1,  191S 
July  1,  1925 
Aug.  1,  189S 
July  1,  1901 

July,  1892 
March,  1910 
July  1,  1918 
Jan.  1,  1920 
Oct.  1,  1921 
Apr.  1,  1941 
On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1,  1931 
Jan.  1,  191& 


?100.  Car  trusts  aud  notes  $557,494  (inclndlng  interest),  due  yearly 
891  to  1898,  payable  in  monthly  Instalments.  Cousol.  bonds  listed 
on  N.  Y.  Stock  Exchange  Jan  ,  1892.  See  V.  54,  p.  120.  The  entire 
stock  of  the  Montgomery  Termiual  Co.  is  owned,  and  its  bonds,  as  well 
as  those  of  the  Albany  Florida  A  Northern,  are  guaranteed,  prlnclp;U 
and  interest,  by  cudorsemeut  on  the  bonds. 

From  July  1,  1891.  to  JuueiiO,  1892  (12  months),  gross  earnings  were 
$500,823,  against  $491, 499  in  1890-91;  net,  $189,944,  against  $'J09,367. 
In  year  189091  earnings  on  175  miles,  $-t91,4y9;  net,  $209,203.  (V.52, 
p.  322,  535,  796;  V.  53,  p.  257,  754;  V.  54,  p.  120,  276,  684,  1048.) 

Savannah  Florida  8c  Western.— Owns  from  Savannah,  Qa.,to 
Cliattahoochee,  Fla.,  258  miles ;  3  branches  to  Bainliridge,  Ac,  15  miles. 
Dupout  to  OaiuesvlUe,  118  miles;  Tbomasville  to  Albany,  58  miles; 
ThomasvlUe,  Ga.,  to  Monticello,  Fla.,  24  miles;  Waycross  to  Jackson- 
ville, 75  mUes ;  Fort  White,  Fla.,  to  Lake  City,  Fla.,  20  miles ;  total,  569 
miles.  lu  January,  1888,  control  was  purchased  of  the  Brunswick  A 
Western  Road,  Brunswick  to  Albany,  171  miles,  with  bonds  as  above, 
the  first  mortgage  bonds  being  guaranteed.  In  1890  a  controlling 
interest  in  the  Alabama  Midland  was  acquired  by  the  Plant  Investmeut 
Co.,  which  controls  this  system.  See  Alabama  Midland:  also,  V.  51,  p. 
50.    The  Metropolitan  Trust  Co.,  of  N.  Y.,  is  trustee  of  the  mortgages. 

Dividends.— In  1881,  QH  per  cent;  in  1882,  &\;  in  1883,  7;  In  1884, 
4;  in  1887,  1%;  in  1889,  4;  In  1891,  2  ;  In  1892,  April.  5. 

Earnings.— From  January  1  to  March  31,  1892  (3  months),  gross 
earnings  were  $924,447,  against  $983,979  in  1891. 

In  1891  gross  earnings,  $3,288,862;  net,  $1,111,153;  in  1890 
gross,  $3,038,473;  net,  $645,936  ;  surplus  after  charges,  $104,802. 
Total  siu'plus  January  1,  1891,  $140,217;  deduct  divideud  (2  per  cent), 
$131,946;  balance,  .$8,271.    (V.  52,  p.  761;  V.  54,  p.  441.) 

Savannah  &  Western.^Owns  from  Binningham,  Ala.,  to  Amer- 
Icus,  Ga.,  222  miles;  Columbus  to  Greenville  (narrow  gauge),  50 
miles;  Opelika  to  Koanoke,  39  miles;  Eufaula  to  Ozark,  60  miles; 
Meldrlm  to  Lyons,  58  miles;  Grilfln  to  Carrollton,  60  miles;  Griflin  to 
Chattanooga,  200  miles;  total,  689  miles. 

This  was  a  consolidation  in  August,  1888,  of  the  Columbus  A  Western 
and  other  roads. 

STOCK.— $3,000,700  (par  $100),  all  owned  by  the  Central  of 
Georgia.  The  Central  went  into  receiver's  hands  in  1892,  but  the  in- 
terest on  Savannah  A  Western  bonds  due  July  1  was  paid  as  usual. 
See  Central  of  Ga. 

Consolidated  mortgage  (trustee.  Central  Trust  Co.,  New  York),  is 
tor  nominally  $18,000,000,  of  which  $1,560,000  held  in  trust  for  prior 
liens;  abstract  of  mortgage  in  V.  49,  p.  240;  principal  and  Interest  is 
guaranteed  by  Central  Railroad  A  Banking  Company  of  Georgia. 

In  May,  1891,  the  Chattanooga  Rome  A  Columbus,  Chattanooga  to 
Carrollton  and  branches,  176  miles  in  all,  was  purchased  for  .$400,000 
consolidated  5s,  the  Savannah  A  Western  guaranteeing  its  $2,240,000 
first  mortgage  bonds  by  cndorsoment  thereon. 

In  1889-90  gross  earnings  on  386  miles  were  $889,362  ;  net,  $208,086, 
agst.  $87,485  in  1888-89.- (V.  47,  p.  218;  V.  48,  p.  729;  V.  51,  p.  910.) 

Selolo  Valley  &.  Neiv  England.— See  Norfolk  A  Western. 

Seaboard  Sc  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and 
branch,  N.  C,  81  miles;  lca.ses  Roanoke  A  T.  R.  Railroad,  29  miles. 
Also  has  a  controlling  Interest  In  the  Raleigh  A  Gastou  Railroad,  109 
mUos,  and  thus  in  the  Raleigh  A  Augusta  Air  Line,  107  miles,  and  Caro- 
lina Central,  269  miles;  also  controls  Pittsboro  Railroad,  11  miles; 
Carthage  Railroad,  11  miles;  and  the  Georgia  Carolina  A  Northern, 
266  miles  (completed  in  April,  1892),  aflbrdmg  a  through  lino  to  At- 
lanta; total  of  all,  884  m.  This  is  the  "  Seaboard  Air  Line"  Company. 

Stock.— Of  the  stock,  $1,058,700  is  common,  $200,000  Is  Ist  preferred 
7  per  cent  guaranteed  and  .$14,200  Is  2d  preferred  guaranteed.  Divi- 
dends on  common,  formerly  10  per  cent,  have  been  from  Nov.,  1890,  to 
May,  1892,  both  inclusive,  7  per  cent  per  annum  (3^2  seml-aiiuually). 

Bonds. — The  debentures  are  to  be  Included  in  any  2d  mortgage  Issued. 
After  Aug.  1,  1916,  they  are  payable  at  will  as  a  whole,  or  in  10  per  cent 
Instalments.  Car  trust  8epteml)er,  1891,  5  per  cents,  due  In  1900  and 
1901,  $250,000.  With  Raleigh  A  Gaston  guarantees  the  bonds  of  the 
Georgia  Carolina  A  Northern  (which  see),  and  to  equip  that  road  has 
made  Jointly  with  the  R.  A  G.  the  above  equipment  bonds. 

E.vKNiNGs.— In  year  ending  June  30, 1891,  gross  on  road  proper,  114 
miles,  $771,572;  net,  $291,627;  other  Income,  $77,147;  total  net  Income, 
$368,774;  interest,  rentals,  Ac,  $124,037;  dividends  (7  per  cent), 
894,203;  surplus  for  year,  $150,534;  in  1889-90,  gross,  $881,619;  net, 
$275,267;  surplus  over  fixed  cnarges,  $235,154;  dividends  (10  per  cent), 
balance  over  dividends,  $104,864.  J.  M.  Robinson,  President,  Balti- 
more, Md.     (V.  51,  p.  344;  V.  52,  p.  350,  427;  V.  53,  p.  324.) 

Sliamokln  Snnbury  *:  Iicvrlsbnrs.- Line  from  Sbamokin  to 
West  Milton,  Pa.,  with  Iron  bridge  over  Susquehanna,  31  miles.  Leased 
to  Philadelphia  A  Reiuling  till  July  20,  2883,  and  used  for  coal  traffic 
Borthward.    Stock,  $2,000,000;  par,  $50.    (V.  51,  p.  21.) 

Shamokln  Valley  Sc  Pottsvllle.- Line  of  road,  Sunbury,  Pa.,  to 
MX.  Carmel,  Pa.,  and  branch,  30  mUos.  Leased  February  27,  1863,  for 
999  years  to  the  Northern  Central  Railway  Co.,  with  a  guarantee  of 
taxes,  interest  on  the  bonds  and  6  per  cent  on  the  $869,450  stock  (par 
$50),  of  which  $019,400  Is  owned  by  tlie  Northern  Central.  Pennsrl- 
Tanla  RR.  owns  $605,000  7  per  cents.  Gross  earnings  for  1889,  $403,- 
242;  net,  $213,559.    Gross  earnings  for  18S8,  $409,677;  net,  $195,636. 

Shore  E,ine  (Conn).— Owns  New  Haven,  Conn.,  to  New  London, 
Oonn.,  49  miles.    Leased  to  New  York  A  New  Haven  RR.  Co.  in  perpet- 


I  uUy  November  1, 1870,  at  $100,000  not  per  annum.  Dividends  usoallT 
S^  or  3>a  per  cent  in  .January  and  4  per  cent  in  July.  Operations  ana 
earnings  are  included  In  the  reports  of  the  lessee. 

Silver  Springs  Ocala  Sc  Gulf.- Projected  from  Ocala,  Fla.,  to 
Point  Pinellos  on  Tampa  Bay,  about  200  miles,  and  completed  from 
Ocala  to  Inverness,  witli  branch  from  Gulf  Junction  (near  Dnnnellon) 
to  Homosassa.  74  miles;  trackage,  4  miles;  sidings,  2  miles:  total 
operated.  80  miles.  Stock,  $1,500,000,  par  $100.  There  Is  a  land  grant 
of  13,840  acres  per  mile,  of  whioli  the  mortgage  covers  4,000  acres  per 
mile.    Thomas  C.  Hoge,  President,  56  Wall  St. 

Sioux  City  tc  Worthern.— ("See  Jfap>— Owns  road,  completed  la 
February,  1890,  from  Sioux  City  northerly  to  Garretson,  So.  Dak.,  96  miles. 
At  Garretson  connection  is  made  with  the  Great  Northern,  with  whieh 
there  Is  a  tratlic  contract  for  thirty  years.  The  ToaA  forms  part  of  ths 
Great  Northern's  through  route  from  Sioux  City  to  Duluth,  a  distance  of 
435  miles.  The  mortgage  (trustee,  Manhattan  Trust  Company)  is 
limited  by  supplemental  deed  to  $1,920,000,  the  amount  now  ouV 
standing.    Stock  authorized,  $10,000,000;  outstanding,  $1,410,000. 

From  January  1  to  Juno  30,  1892  (6  montlis),  gross  earnings  wer« 
$200,127,  against  $212,150  in  1891.  In  1891  gross,  $446,326;  net, 
$193,144.  Inl890gros8,  $310,046;  net,  $133,648.  (V.  50, p.  276, 353; 
V.  51,  p.  416,  459.) 

Sioux  City  O'lVelll  &  Western.— Owns  from  Covington,  opposlts 
Sioux  City,  to  O'Neill,  Nebraska,  130  miles.  The  Pacific  Short  Lbie 
(Including  In  it  the  Nebraska  A  Western)  was  foreclosed  Oct.  23,  189L 
and  this  company  organized  with  stock  of  $3,600,000  (par  .$100)  anS 
bonds  of  $2,310,000.  The  mortgage  (trustee  Manhattan  Trust  Co.  of 
New  York)  covers  the  road,  its  equipment  and  terminals  and  .$2,000,000 
stock  of  the  PaelHc  Short  Line  Bridge  Company,  organized  to  construct 
a  bridge  at  Sioux  City.    (V.  52,  p.  571;  V.  53,  p.  157,  326,  436,  641.) 

South  Bound.— Completed  in  Sept.,  1891,  from  Savannah,  Ga.,  to 
Columbia,  S.  C.  136  miles,  oounecting  at  Columbia  with  the  Richmond  A 
Danville  i'or  Washington  and  at  Savannah  with  the  Savannah  Florida  A 
Western  for  Florida  points.  In  July,  1892,  some  agreement  was 
reported  made  with  the  Florida  Central  A  Peninsula  for  bringing  ths 
reals  into  close  relation.  Track  laid  with  601b.  steel  rails.  Ths 
mortgage  is  for  $2,250,000.  Trustee,  Mercantile  Trust  A  Deposit  Co 
of  Baltimore.  CaiMtal  stock,  $1,000,000.  From  January  1  to  May  31, 
1892  (5  months),  gross  earnings  were  $69,396.  President,  Mr.  H.  M. 
Comer,  Savannah.     (V.  53,  p.  157;  V.  55,  p.  145.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  S.  C,  137 
miles;  branches  to  Columbia,  68  miles,  and  to  Camden,  38  miles;  exten- 
sion, 4  miles;  total  main  line  and  branches,  247  miles.  The  CaroUna 
Cumberland  Gap  A  Chicago  Railroad,  from  Aiken  to  Edgefield,  24 
miles,  is  leased  by  the  receiver  of  this  road,  and  operated  in  connection 
with  it,  making  271  miles  operated.  The  Columbia  Newberry  A  Laurens 
is  no  longer  operated  in  connection  with  this  property. 

Foreclosure  and  Reorganization.— Sold  in  foreclosure  July  28, 
1881,  and  on  January  I,  1889,  the  company  defaulted  again.  At 
Charleston,  8.  C,  In  June,  1892,  the  U.  8.  Court  ordered  a  foreclosure  sal© 
of  the  road  on  Nov.  17,  1892.  The  property  will  be  sold  free  from  all 
encumbrances,  the  various  mortgages  being  all  declared  payable  as  if 
past  due.  See  V.  54,  p.  968,  1011.  The  first  consolidated  mortgage 
bondholders  ask  to  be  allowed  to  redeem  all  the  prior  liens  aud  to  pay 
the  sums  under  decrees  heretofore  granted.  (V.  55,  p.  60,  100.)  One 
plan  of  reorganization  was  given  In  V.  53,  p.  969,  and  another  January 
16,  1892,  on  p.  VI.  of  advertisements.  In  October,  1889,  D.  H.  Cham- 
berlain was  appointed  receiver. 

Bonds  and  Stock.— There  are  also  $178,000  old  5  per  cent  first 
mortgage  extended  bonds,  payable  1892,  and  $8,000  7s,  due  1907,  in 
additmn  to  those  above.  (5n  July  1,  1891,  the  Receiver  paM  to  dat« 
Interest  on  all  bonds  having  a  Hen  prior  to  that  of  first  consols  and  in 
March,  189'2,  he  paid  the  coupons  due  April  1, 1891,  on  the  first  consols. 
The  stock  Is  $4,204,160;  par,  $100;  car  trusts,  $74,434.  due  Dec,  1893. 

Earnings.- From  November  1  to  May  31,  1892  (7  months),  gross 
earnings  were  $855,873,  against  $1,013,322  in  1890-91;  net,  $215,332, 
against  $325,253. 

Report  for  year  ending  Oct.  31, 1891,  was  in  V.  54,  p.  32,  as  follows: 

1889-90.  1890-91. 

Mileage 247  31© 

Gross  earnings $1,546,087  $1,771,150 

Operating  expenses 1,015,326  1,178,885 


Net  earnings $530,761 

Taxes  and  rentals 


$592,274 
$115,420 

-(V.  52,  p.  41;  V.  53,  p.  368,  969;  V.  54,  p.  32, 120,  329,  968, 1011;  T. 
55,  p.  60,  100.) 

South  Sc  North  Alabama.— r5c«  itap  of  Louisville  it  JfaahtilU.)— 
Onwns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  and  braucb,  183  mBss 
Controlled  by  the  Louisville  A  Nashville  RR.  Co.,  which  on  June  >0- 
1890,  owned  $2,000,000  2d  mortgage  bonds,  $1,882,000  consolidatsd 
5s,Ac.,  all  the  $2,000,000  preferred  and  $1,373,000  of  the  $1,432,071, 
common  stock,  most  of  the  stock  being  pledged  under  Its  unified  mort. 
gage — par,  $100.  The  first  mortgage  and  eonsol  mortgage  bonds  are 
guarantewl  principal  and  intorost  by  L.  A  N.,  the  first  mortgage  bonds 
being  indorsed  with  the  guaranty.  In  year  ending  June  30, 1890,  gross 
earnings  were  $2,202,151;  net,  $637,247;  deficit  under  Interest,  As., 
$60,279,  against  $225,536  in  1888-89.— (V.  50,  p.  314 ;  V.  53,  p.  370.)  j 
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iSo.rfA^o.  A<a6am(«— l8tM.,s.f.not<lr'n;guar.byL.ifcN 
2d  mnrt.  rhIiI,  s.  f.  ,<f20,000  (owned  by  L.  &  N.) . . . 
Consol.  mdrtgiiKe  (for  $10,000,000),  gold,  guar.c* 

,S. Pacific    oo«(— ist  M.,  g.,  guar.  (s.  f.  begins  1912)c 

South  Pennsylvania — Stock 

Southrrn  fentral(If.  1'.;— Stock 
Conrtolid.itotl  mortgage  convertible 0 


Funded  coupons  consol.  mortgage 

Southern  I'act/tc  WOJfi'^.vr— Slock($150,000,000) 


Bteamslilp  1st  mortgage  bonds 

South.  I'ac.  of  Arizona— Lstyi,  Rev.  A(ScB,  g.,guar.o&r 

Southern  Pacific  (  Ca/. J— Stock 

1st  mortgagc.series  A/jjold 'i  land  grant. .  .0* 

Series  B,  gold I  slnk'g  fand..o* 

Series  C  &  1),  gold (not subject.. c* 

Series  E  &  F,  gold J      to  call fo* 

So.  Pac.  BraucU  Ist  M  ,  sink,  fund  in  1897 

So.  Pao.  general  mort.  ($38,000,000),  gold...o*Ar 
Stockton  &  Coppcropolls  Ist  M.,  g.  (guar,  by  C.P.) 

Southern  Pacific  of  New  Mexico — Stock i... 

Ist  mortgage,  gold o*r 

Southwestern  cOa.;— Stock,  7  p.  c,  guar.  Cent.  Qa. 

Southwest  Pennsylvania— Stock 

Ist  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Spokane  Falls  d  North  em — Stock 

Ist  mortgage,  $20,000  p.  m.,  gold o* 

Spuyten  I>uyrilitP'lMor.~Stook,8p.0.gn.  N.Y.Cent. 

State  Line  <£  .Sw/iiuan— Stock 

1st  mortgage o' 

Siaten  Island — 1st  mortgage 

Slaten  Island  Rapid  Transit— Btook 

1st  mort.  gold,  $  or  £,  sinking  fund  not  drawn. .  .c* 


Miles 

of 
Boad. 


189 
189 
189 
101 


lU 
5,93i 

388 

1,042 

93 
1,430 
45 

ib'f 

333 

89 
89 

127 
6 

"25 
13 

All'. 


Date 

of 
Bonds 


1873 
1880 
1886 
1887 


1882 
1887 

1891 
79-'80 

fl975 

J  187.5 
i  1876 
{ 1882 
1887 
1888 
1875 

1881 


1877 
1889 


1879 
1873 


1883 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


£200 

$1,000 

1,000 

1,000 

ioo 

200&C. 

ido 

1,000 
100 
500  .to. 
500  &C. 
500  ic 
500  4c. 

i',6oo\ 

500  &0. 

100 

1,000 

100 

50 

1,000 

100 

1,000 

100 

50 

100  &o. 

1,000 

100 

1,000 


Rate  per 
Cent. 


£909,000 

$2,000,000 

3,456,000 

5,500,000 

i  ,'774,950 

3,300,000 

475,740 

118,858,170 

1,900,000 

10,000,000 

05.135,300 

13,452,500 

4,749,000 

8,426,000 

5,295,000 

3,578,000 

11,375,000 

500,000 

6,888,800 

4,1§0,000 

5,147,.500 

1,499,900 

900,000 

2,500,000 

2,,546,000 

989,000 

990,000 

300,000 

300,000 

500,000 

1,000,000 


mXEKEST  OR  DIVIDENDS 


When 
Payable 


Where  Payable,  and  by 
WTiom. 


g8- 
4g. 


M.  &.  N. 
A.  &  O. 
F.  A  A. 
J.   A.   J. 


F.  4  A. 
M.  A  N, 


London,  Baring  Bros. 
N.  Y.  Of.,  120BroadWy 

do  do 

N.Y..S.Pao.,23Br'd8t. 


Aug.,  1889,  coupon  on. 
May,  1890,  souiiou  on. 


6 

J. 

&   J. 

eg. 

J. 

&.   J. 

6g. 

A. 

&  0. 

6g. 

A. 

A  U. 

6g. 

A. 

4  U. 

6g. 

A. 

4  O. 

eg. 

A. 

4  O. 

5g. 

A. 

4  <). 

5g. 

J. 

4   J. 

6g. 

J. 

4   J. 

7  per  an.  J. 

4  D. 

10  per  an  M 

4    S. 

7 

F. 

4  A. 

N.  Y.,  23  Broad  St. 
N.  Y.,  S.  Pao.,  23  Br'd  St. 


6  g.  IJ.   4  J. 
8  per  an.  J.   4  J. 


4  J. 
4  O. 


6  g.  lA.  4  O, 


Bonrf»— Prlnol 

pal.  When  Due. 

Ii0tekt—lja»i 

Dividend. 


N.Y.,8.Pao.,23Br'dBt 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York,  23  Broad  St. 

Savannah  and  Macon. 

Phlla.,  233  S.  Fourth  St. 

do  do 


N.  Y.,  Chase  Nat.  Bank. 
N.  Y..  Gr'd  Cent.  Depot 


N.  Y.,  Union  Trust  Co, 
N.  Y.,  foot  WhltehaU  St. 


N.  Y.,  foot  Whitehall  St 


May   1,  1903 

Apr.  1,  1910 

Aug.  1,  1936 

July  1,  1937 


Feb.  1,  1923 
Nov.  1,  1897 


Jan.   1,  1911 
Mch.,  1909-10 


Apr.  1,  1905 

Oct.  1,   1905 

Oct  1,   1906 

Apr.  1,  1912 

Apr.  1,  1937 

Oct  1,  1938 

Jan.  1,  1905 


Jan.  1,  1911 
Jan.  31, 1892 
Moh.  31, 1892 
Feb.   1,  1017 


July  1,  193» 
July.  1892 


Jan.  1,  1899 
Apr.  1,  189S 


Jan.  1,  1913 


Sontli  Pacific  Coast  (Narrow-Eanee).— Owns  from  Alameda 
to  Santa  Cruz,  77  miles ;  branches,  27  mues;  total,  104  miles.  The  road  Is 
leased  for  55  years  from  July  1, 1887,  to  the  Southern  Paclflo  Company, 
which  guarantees  the  bonds  and  owns  all  but  $7,000  of  the  stock. 
Trustee  of  mortgage  is  Fanners'  Loan  &  Trust  Company.  The  stock  is 
$6,000,000;  par,  $100.  In  1891  gross,  $1,107,773;  net  $393,807, 
against  $294,574  In  1890;  surplus  over  charges,  etc.,  $124,817. 

Soutbern  Central  (!V.  Tf).— Owns  from  North  Fair  Haven,  N.  Y., 
to  Pennsylvania  8tat«  Line,  114  miles,  and  branch  2  miles.  The  Lehigh 
Valley  leased  this  road  from  January  1, 1887,  for  975  years,  without 
any  guaranty  of  interest.  There  are  $90,000  of  7  per  cent  prior  bonds 
due  in  1899.  Six  coupons  from  August  1, 1886,  Inclusive,  wore  funded 
Into  Income  bonds.  Stock,  $1,774,950;  par,  $100.  In  1890-91  gross 
earnings  were  $521,919;  net  $71,546;  charges,  $199,312;  deficit 
$127,766.    Thomas  C.  Platt  President— (V.  51,  p.  715.) 

Soutbern  Pacific  COMPAIVY.— ("See  JfaW-— Orgaxizatiov.— 
This  corporation  organized  August  14, 1884,  under  the  laws  of  Kentucky 
It  has  acquired  a  transcontinental  system  of  railroads,  with  steam- 
Bhlp  lines  from  New  Orleans  to  New  York,  etc.  On  Jan.  1, 1892,  it  had 
proprietary  lines  In  its  Atlantic  system  aggregating  1,750  miles;  in  its 
Pacific  system,  2,581  miles;  total  proprietary  lines,  4,332  miles;  leased 
lines  (other  than  proprietary  lines)  in  Pacific  system,  2,129  miles;  total 
railroad  lines,  6,461  miles. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness  Jan. 
1, 1892,  of  $119,690,716,  are  all  practically  owned— only  $2,334,477  out 
of  their  total  stock  of  $164,717,227  not  being  held  on  Jan.  1, 1892,  by 
the  Southern  Pacific  Co.  Five  of  the  proprietary  companies  as  below 
designated  arc  operated  for  99  years  from  April  1,  1885,  under  the 
Bo-called  omnibus  lease,  under  which  the  Southern  Pacific  Company 
agrees  to  maintain  the  roads,  to  pay  all  fixed  and  other  charges,  includ- 
ing interest  on  bonds  and  fioating  debt,  and  to  divide  the  total  net 
profits  from  operating,  after  malting  those  payments,  among  the  several 
parties  to  the  lease,  the  Southern  Pacific  Company  to  receive  10  per  cent 
of  such  profits,  and  each  of  the  other  five  companies  the  percentage 
Indicated  below. 

Proprietary  lines  operated  under  omnibus  lease :  Southern  Pacific  of 
Califoi^nia,  receiving  44  per  cent  of  net  profits ;  Southern  Pacific  of  Ari- 
zona, 10  per  cent ;  Southern  Pacific  of  New  Mexico,  6  per  cent ;  Mor- 
gan's Louisiana  &Texas,  23  per  cent;  Louisiana  &  Western,  7  per  cent. 

Proprietary  lines  not  operated  under  omnibus  lease :  South  Pacific 
Coast,  Northern  Railway,  Northern  California,  Texas  4  New  Orleans, 
Galveston  Harris.  4  San  Antonio,  Gulf  Western  Texas  4  Pacific,  N.  Y. 
Texas  &  Mexican.  For  further  information  respecting  these  companies, 
»ee  separate  statement  for  each. 

Leased  Lines.- The  leased  lines  other  than  the  proprietary  lines  are: 
The  Central  Paclflo,  the  Oregon  &  California  and  the  California  Pacific 
railroads.  The  terms  on  which  these  roads  are  operated  are  stated 
under  the  head  of  each  company  respectively. 

Capital  Stock.— Stock  authorized,  $150,000,000.    See  V.  48,  p.  428. 

Price  of  Stock.— In  1886,  30i4®41ii3;  in  1887,  293j®36%;  In  1888, 
19a27i2;  inl889,21iB®37i«;  in  1890,22ig®37i4;  in  1891,  23®44is;  In 
1892  to  July  22,  Inclusive,  36i2-ai41i4. 

Earnings.- From  January  1  to  May  31, 1892  (5  months),  gross  earn- 
ings on  the  whole  system  were  $18,150,951,  against  $18,559,552  In 
1891 ;  net  $5,778,755,  against  $6,196,579. 

The  annual  report  for  1891  was  given  at  length  in  Chronicle  V. 
54,  p.  783,  802,  884.  Earnings  of  the  whole  system,  including  steam- 
ship lines,  were  as  below  given  In  1889  and  1890  and  1891. 

1889.  1890.  1891. 

Average  mileage  operated 5,990  6.053  6,376 

Gross  earnings $46,467,963     $48,352,504     $50,449,816 

Operating  expenses 30,406,427       31,155,103       31,163,612 

Earnings  over  operating  exp.. $16,061 ,536     $17,197,401     $19,286,204 
Trackage  and  rentals 521,952  509,606  564,193 


Total $16,583,488 

Taxes $1,218,510 

Betterments  and  additions 436,508 

Interest  on  bonded  debt 10,472,892 

Rentals,  4o 3,109,381 


$17,707,007 

$1,234,298 

265,625 

10,259,819 

3,569,551 


$19,850,397 

$1,261,984 

2.59.570 

10,629,900 

4,334,983 


Total.... 


...$15,237,291     $15,329,293     $16,486,437 


Surplus $1,346,197       $2,377,713       $3,363,960 

Of  the  surplus  here  shown  for  1891  there  was  due  proprietary  com- 
panies for  earnings  remaining  after  payment  of  operating  expenses, 
taxes  and  ohar«-es,  the  following  amounts:  To  proprietarr  comp.auies 
un<ler  omnibus  lease,  $2,177,378;  to  other  proprietary'  couipauies, 
$1,218,781  ;  total.  $3,390,135,  which  sum  inures  almost  entirely  to  the 
Southern  Pacific  Company  as  the  principal  owner  of  the  stock  of  said 
proprietary  companies.  This  is  exclusive  of  $156,947  88  accruing  to 
the  Southern  I'aciHo  Company  from  the  operation  of  leased  prop<u-ties, 
and  $180,290  income  from  its  other  investments,  which,  if  added  to 
the  $3,396,159,  will  make  a  total  of  $4,033,397,  against  $2,641,303 
In  1890.— (V.  53,  p.  59,  290,  880;  V.  54,  p.  52j8,  598,  783,  801,  802, 
884;  V.  55,  p.  23.) 


Sontliern  Pacific  of  Arizona.— This  is  the  connecting  line  of 
the  Southern  Pacific  of  California,  extending  from  Yuma  to  New 
Mexico  boundary,  388  miles.  The  stock  Is  $19,995,000,  all  but  $2,400 
being  held  bv  Southern  Pacific  Co.  The  bonds  consist  of  series  A,  $6,000,- 
000,  due  1909,  and  Series  B,  $4,000,000,  due  1910.  Operated  under 
lease  to  Southern  Paclflo  Oo.,  the  lessee  paying  all  charges  and  also  12 
per  cent  of  the  net  profits  of  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  May  31  (5  months),  gross  earnings  in  1892  were 
$788,642  against  $862,716;  not  $196,69j,  against  $224,751. 

In  1891  gross  earnings  were  $2,028,689 ;  net,  $570,414 ;  deficit  under 
charges,  $118,294,  against  $25,570  in  1890 ;  ;net  profit  due  the  com- 
pany under  the  lease,  .$241,930. 

Southern  Pacific  (of  California).— rSe«  Map.)— TUB  Is  th* 
title  of  a  consolidation  May  4,  1888,  of  several  lines  In  California. 
Including  the  company  of  the  same  name,  which  had  been  formed 
by  a  consolidation  October  12,  1870.  The  total  mileage  completed 
at  the  close  of  1891  was  1,716,  of  which  242'5  miles  were  leased 
to  and  opt  rated  by  the  Atlantic  4  Pacific  RR.  Co.  Balance  leased  to  the 
Southern  Pacific  Co.,  which  owns  most  of  the  stock,  the  lessee  paying 
the  Interest,  fixed  charges,  betterments  and  additions,  and  44  per  cent 
of  the  surplus  Income  of  all  the  roads  operated  under  the  "  omnibus 
lease." 

Stock  and  Bonds.— Tlie  authorized  stock  Is  $90,000,000,  par  $100,  o  * 
which  .$65,135,300  is  outstanding,  all  but  .$20,350  being  held  by  the 
Southern  Pacific  Company.  The  llrst  mortgage  bou<s  of  the  several 
series  are  all  equally  secured.  They  are  beuig  gradually  retired  with 
proceeds  of  land  sales,  &c.  They  are  not  subject  to  call.  There  Is  al«o 
a  sinking  fund  of  $100,000  per  year.  Tlio  new  mortgage  for  $38,000,- 
000  is  dated  August  25,  1888,  to  cover  old  lino  and  new  roads  aoqulred  j 
trustee.  Central  Trust  Company.  In  April,  1891,  it  was  a  fllrst  lien  on 
469  miles.    See  mortgage  abstract,  V.  49,  p.  509. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds, 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  January  1, 1892. 
were  estimated  at  7,200,000  acres,  but  a  large  proportion  of  this  Is  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1891 
the  net  sales  were '  46,255  acres,  for  $204,794  ;  Interest  on  deferred 
payments,  $164,526 ;  land  notes  outstanding  Jan.  1, 1892,  $2,879,416. 

Earnings.- From  Jan.  1  to  May  31  (5  months),  gross  earnings  were 
$3,779,563  in  1892,  against  $3,288,627  in  1891;  net  $1,410,891  In 
1892,  against  $1,142,020  In  1891. 

In  1891  gross  earnings  of  both  divisions  were  $9,279,822;  net. 
$3,851,517;  adding  rental  ($436,266)  received  from  Atlantic  4  Paclflo 
RR.,  etc.,  total  net  income,  $1,288,378  ;  surplus  over  charges,  $1,256,- 
734,  against  .$639,839  iu  1890;  net  profit  due  the  company  as  per 
omnibus  lease,  $1,064,496.    (V.  52,  p.  643.) 

Southern  Pacific  of  New  Mexico.— Owns  Arizona  State  Line  t* 
Rio  Grande  bridge,  1 67  miles.  Operated  under  lease  by  Southern  Paclflo 
"ompani/,  the  lessee  paying  all  charges  and  6  per  cent  of  net  profits  of 
the  whole  Soutliern  Pacific  system.  Stock,  $6,888,800  (par  $100).  aB 
but  $2,500  being  held  by  Southern  Pacific  Company.  Sinking  fund 
Jan.  1,  1892,  $268,633. 

From  Jan.  1  to  May  31, 1892  (5  months),  gross  earnings  were  $420,- 
509,  against  $428,456  Ui  1891 ;  net  $197,121 ,  against  $189,891. 
Gross  earnings  in  1891,  $1,049,260;  net,  *452,910;  surplus  over 
charges,  $185,832,  against  $164,837  In  1890;  net  profit  due  company 
under  lease,  $145,158. 

Southwest  Pennsylvania,— Greensburg,  Pa.,  to  Falrehanoe,  Pa., 
44  miles,  and  branches,  60  miles;  total,  105  miles.  Opened  April  1, 1873- 
and  leased  to  Pennsylvania  Railroiijl,  which  operates  it  at  cost,  pay, 
Ing  net  earnings  as  rental.  Pennsylvania  Railroad  owns  $1,057,250 
of  stock  and  $600,000  of  l)onds.  An  increase  of  stock  from  $1,000,000 
to  $3,000,000  was  authorized  in  November,  1889.  In  1891  gross  earn- 
ings wore  $911,208  ;  net  earnings.  $373,752,  against  $448,188  In  1890. 

Sontli ^vestern  (Ga.)— Owns  Macon,  Ga.,  to  EufaiUa,  144  miles,  and 
branches  to  Columbus,  <sc.,  189  miles.  Leased  in  perpetuity  August  1, 
1869,  to  tlie  Central  Railroad  of  Georgia,  which  assumes  the  liabUltlea 
and  guarantees  7  per  cent  on  the  stock.  In  year  ending  June  30, 1890, 
gross  earnings  were  $1,269,847;  net,  $276,932. 

Spokane  Palls  &  Northern.— Owns  from  Spokane  Falls,  Wash- 
ington, to  Little  Dalles  on  Columbia  River,  127  miles.  Completed  >■ 
August  1890.  Extensions  projected.  Mortgage  covers  entire  property. 
Miuihattan  Trust  Company,  New  York,  trustee  of  mortgage.  Stock 
authorized  and  outstanding,  $2,500,000;  par,  $100.  Treasurer,  Alfred 
C.  Chapin,  192  Broadway,  New  York  City.- (V.  48.  p.  369;  V.  49,  p.  301.) 

Spnytcn  Duyrll  &  Port  OTorrls.- Road  Is  6  niUes  In  length  and 
eonnects  the  New  York  Central  4  Hudson  with  the  New  York  4  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  tUl  December  31, 1970. 
Rental  Is  8  per  cent  on  capital  stock  o,  $989,000. 

State  l.lne  &  Sullivan.— Ownsti  om  Monroeton,  Pa.,  to  Berenice 
Pa.,  25  miles,  and  operates  extension  o  Lopez,  4  miles.  Stock,  $990, 
000  (par,  $50.)  The  mortgage  covers  .,000  acres  coal  lands.  Road 
leased  till  1934  to  the  Pennsylvania  A  Sew  Y'ork  Canal  4  Railroad 
Company ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  TottenvUle,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  Investors 
fur  $65  ashai-e  this  is  now  taken  as  par  value,  and  whole  amount  as 
$90,000.    Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
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Staten  l$larul  Rai>id  Trantit—f  OoneliuUd.) 

ZdmortguKe  eurtortieil  by  B.  AO.,  gold oJkr 

Incomes,  jtolil  (iioii-ciimulatlve) 

Slulli/di-l  ,[■  Arh-iinsiis  Riter-  let  mortgage 

Summu  Brancfi  (Va.) — Btoak 

1st  mortKOgo,  niuki ng  fund,  not  drawn _ 

*un6'ryi7a«<e.oriifce»i).-let,8or.A4B.,dr.at  100.0 

2d  mortgiiKe,  Income 04r 

Sunbury  it  /;«K?t»toKin— Stock 

iBt  mortgHge 0' 

Bu»pfntrion  liridgeti  Erie  Junction — latM.gn.byErie 
Syracuse  liinijhumton  i£  New  York — Stock 

Coneol.  M.  (prln.  and  Int.  guar,  by  D.L.<tW.).o*4r 
Syracuse  Ocneta  <»  CorMJnj;— 1st  M.,B.f.dr'n  at  par.o 

2d  mortgage 0 

Tennessee  ilialand — Ist  mortgage,  gold c* 

2d  mortgage,  gold c* 

r«f»-<!  Haute  <t  Inilitmapolis— Stock 0 

1st  mortgage  (provided  for  by  consol.  mort.).c&r 

Consul,  mortgage  for  $2,200,000 

Ind.  &  L.  Mleb.  1st  m.,  $12,000  p.  m.,gold,guar.,o* 
Terre  Haule  it  iofirnH*/).— l8tM.,guar.  ByT.H.AInd. 

Ist  M.  on  Logans,  to  South  Bend  (2d  on  93  m.)gu. 
Terre  Hatite  it  reoria—lRt  mortgage,  gold o 

New  mortgage,  for  $2,500,000  for  refunding,  etc. 
Ttxeut  Central — Ist  mortgage,  gold c* 

N.  E.  Dlv.  mortgage,  gold  (2d  on  177  miles) o* 

General  mortgage  (pledged),  gold o* 

Texas  <t  New  Orleans  o/'74— 1st  mort.  land  gT.0*4r 

Sabluo  Division,  Ist  mortgage,  gold o*4r 

Debentures 

Tftras  <f  i'oci/i'c— Stock,  $50,000,000 

Ist  M.  (Kastem  Dlv.),  gold,  s.  f.  red.  at  100.... c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1886 

$1,000 

1885 

1,000 

15 

1890 

20 

50 

20 

1874 

1,000 

43 

1878 

100  Ac. 

43 

1878 

100  Ac. 

43 

50 

43 

1876 

500 

23 

1870 

1,000 

81 

100 

81 

1876 

1,000 
100  Ac. 

57 

1879 

57 

1879 

1,000 

135 

1892 

1,000 

139 

1892 

1,000 
50 

114 

1873 

1,000 

114 

1885 

1,000 

40 

1889 

1,000 

93 

1879 

1,000 

65 

1883 

1,000 

144 

18S7 

1,000 

144 

1892 

177 

1879 

1,000 

52 

1881 

1,000 

228 

1884 

1,000 

104 

1875 

1,000 

104 

1882 

1,000 

1883 

100 

1,497 

100 

524 

1875 

1,000 

Amonnt 
Outstanding 


.$2,500,000 
4,500,000 

(1) 

4,010,350 

1,122,000 

1,185,000 

1,350,000 

600,000 

500,000 

1,000,000 

2,500,000 

1,906,000 

798,200 

600,000 

1,491,000 

1,220,000 

1,988,150 

1,600,000 

600,000 

480,000 

500,000 

1,000,000 

1,800,000 

'2,'i45,d6o 
1,254,000 
2,286,000 
1,620,000 
2,075,000 
584,000 
38,710,900 
3,784,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
up  to  6  g. 


7 
9A6 

6 
8  per  an. 

7 

7 
8  per  an. 

7 

7 

5 

6  per  an. 

7 

5 

!«• 

6 
5g. 


"eg. 


When    Where  Payable,  and  by 
Payable  whom. 


J.  A  J 

J.  a"  J, 


J.  A  J. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Q.-F. 
A.  A  O. 
M15AN. 
M.  A  S. 
M.  A  N. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
M.  A   S. 

St.  AN. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
J.    A   J. 


M.  A   S. 


Bonds— PriaeU 

pal,Wlien  Due. 

SloeJct-lMt 

DlTldend. 


N.Y.,  foot  WhltchaU  St. 

do  do 

N.  Y.,  Farmers'  L.  A  Tr. 
Phlla.,  233  8.FourthSt. 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phlla.,  Guar.  T.  A  D.  Co. 

do  do 

N.  Y.  Lake  Erie  A  West. 

N.  Y.,  D.  L.  A  W.  RR.  Co. 

do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Gr'd  Cent.  Depot. 
N.Y.,Cent.Tr.A  St.  Louis 

do  do 

N.Y.,Fann.  L.ATr.Co. 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 

N.Y.,  Farm.  L.ATr.Co. 

do  do 

N.  Y.,  Union  Trust  Co. 


Last  paid  Nov.,  1884. 

Last  paid  Nov.,  1884. 

None  paid. 

N.Y.,8.Pac.,23Br'dSt. 

do  do 

do  do 


N.Y.,Mero.Tr.Co.A  PhU. 


Jan.   1,  1926 
Jan.   1.  104« 

1910 
Feb.  16, 1878 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
April  1,  1892 
JiUy  1,  1898 
July  1,  1900 

May,  1892 
Oct.  1,  1908 
Nov.  15, 1906 
Mch.  I,  1909 
May  1,  1«22 
July  1,  1922 
Aug.  1,  1893 

April,  1893 
July  1,  192S 
Sept.  1,  1939 
Jan.  1,  1910 
Jan.  1,  191S 
Mch.  1.  1937 


Nov.  1,  1909 
May  1,  1911 
Nov.  1,  1934 
Aug.  1,  190S 
Mch.  1,  1913 
Deo.,  1893 


Mch.  1,  1906 


July  31, 1884,  at  $80,600  per  annum,  which  pays  $4  per  share  on  stook 
Interest  on  bonds  and  organization  expenses.  1 

Staten  Island  Rapid  Transit  RR.— Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  sides,  from  South  Beach  to  a 

folut  opposite  Ellzabithport,  N.  J.;  total  owned  10  miles;  leases  Stateu 
Bland  Kaiiway,  13  miles ;  total  operated  23  miles.  It  has  a  99  years' 
lease  of  the  Staten  Island  Railway  and  controls  the  ferries  between 
New  York  City  and  Staten  Island  and  Bay  Ridge,  L.  I.;  also  the  ferry 
between  Tottenville,  8.  I.,  and  Perth  Amboy,  N.  J.  The  bridge  over  the 
KlllH  at  Elizabctliport  was  completed  in  1890,  and  siuce  July  1. 
1890  tbe  entire  freight  traflic  of  the  Baltimore  &  Ohio  RR.  Co.  to  and 
from  New  York  has  been  handled  by  this  company.  See  V.  51,  p.  718. 
The  Baltimore  A  Ohio  guarantees  the  2d  mortgage  l)onds  of  this  com- 

£  any,  and  owns  a  nimOrity  of  its  stock  of  $500,000  (par  $100).  The 
iconie  bonds  are  held  by  the  B.  &  O.  and  the  Staten  Island  Rapid  Tran- 
sit companies,  one-half  each.     Loans  and  bills  payable,  $507,299. 

Flora  July  1,  1891,  to  May  31,  1892  (11  months),  gross  earnings 
$924,311,  agst.  $913,706  In  1890-91 ;  net,  $296,884,  agst.  $283,464. 

For  nine  months  ending  Miiroh  31, 1892,  surplus  income  over  charges 
was  .$2G,26«,ragainst  .$24,251  in  1890-91.    V.  54,  p.  888. 

Fiscal  year  now  ends  June  30.  In  year  ending  June  30, 1891,  gross 
earnings  were  $1,030,467;  net,  $346,326 ;  interest,  $185,000 ;  rentals, 
•to.,  $112,851 ;  8\irplu8  for  year,  $48,476.  In  1889-90  gross,  $944,419  ; 
net,  $296,980 ;  deflcit  under  fixed  charges,  $2,904.— (V.  52,  p.  239,  707; 
V.  53,  p.  187.  641;  V.  54,  p.  243,  888.) 

Summit  Branch  (Pa.)— This  company's  business  Is  almost 
entirely  In  mining  coal;  it  leases  the  Lykens  Valley  RR.,  Millersburg 
to  Wliliamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Mines,  %  of  a  mile.  Operated  by  the  Northern  Central  under 
contract.  Pennsylvania  RR.  owns  $2,190,200  stock  and  $480,000  bonds. 

From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings  (including 
Lykens  Valley)  were  $1,144,152,  against  $1,081,220  in  1891;  net,  $73,'- 
411, against  $37,529. 

In  1891  gross  earnings  were$l,289,820;  net,  $54,396;  Interest,  $79,- 
345;  defloit,  $24,908 ;  loss  on  Lykens  Valley,  $41,281.  In  1890  gross, 
$1,123,754;  net  loss,  $20,769  ;  deflcitunder  charges,  $101,199. 

Sunbury  Hazleton  &  Wtlkesharre.- Simbury  to  Tomhicken 
Pa.,  43  mll»6.  Foreclosed  March,  1878.  Of  1st  mortgage  $1,000,000 
Is  series  A.  Stock  ($1,000,000)  and  $179,000  Ists  (series  B)  and  $488,- 
600  Incomes  are  owned  by  the  Pennsylvania  RR.,  which  pays  net  earn- 
ings as  rental,  and  agrees  to  purchase  the  Series  A  coupons  If  Interest 
Is  not  earned,  and  to  make  payments  to  sinking  funds.  Sinking  fund 
for  1st  mortgage  now  draws  about  $9,500  bonds  yearly  at  par.  Gross 
earnings  in  1891,  $544,785;  net  over  expenses  and  taxes,  $230,393, 
against  $257,199  in  1890.— (V.  52,  p.  761;  V.  54,  p.  761.) 

Sunbury  ic  l,e \vI«tO¥vn.— Sellnsgrove  Junction  to  Lewistown,  Pa., 
43  miles.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania  Rail- 
road for  contingent  Interest  In  net  earnings,  which  In  1886  were 
?  123,636;  In  1887,  $166,709;  in  1888,  $123,619;  In  1889, $154,179;  In 
890,  $224,967:  In  1891,  $225,090.  Dividends— In  1891,  Oct.,  4  per 
eent;  In  1892,  April,  4. 

Suspension  Bridee  Sc  Eric  Jancton.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lockport  &  Buffalo 
Katlroad  leased,  14  miles;  total  operated,  37  miles.  Road  opened  Janu- 
ary, 1871.  It  is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Com 
•any  at  30  per  cent  of  gross  receipts,  which  are  guaranteed  to  l>c  not 
less  than  interest  on  bonds,  $70,000  per  anniun.  Lessees  own  $203,000 
ef  the  stook  ($500,000). 

Syracuse  Blni;bamton  &  fiew  York.— Owns  from  Geddes,  N. 
Y.,  to  Binghaniton,  N.  Y.,  81  mUes.  Chartered  as  Syracuse  A  Blngham- 
ton,  and  opened  October  18,  1854;  foreclosed  and  reorganized  April  30, 
1867,  and  controlled  by  Delaware  Lackawanna  A  Western,  which  owns 
$1,972,900  stock  and  guarantees,  by  endorsement  on  the  bonds,  both 
grincigal  and  interest  of  the  first  mortgage.     In  the  year  ending  June 


net 
$22 
V.  53,  p.  SSS  ;  V.¥4,  p.  288.1 

Syracuse  Geneva  Sc  Corning.- Owns  from  Coming,  N.  Y.,  to 
Geneva^.  \.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total,  64 
inlles.  This  road  was  opened  Dec.  10,  1877,  and  is  leased  to  the  FaU 
Brook  Uailway  to.  Stock  is  $1,325,000  (par  $100),  of  which  N.  Y.  Cen- 
tral &  Hudson  River  owns  $602,600,  besides  $113,000  7  per  cent  bonds. 
In  1890-91  gross  earniugs  were  $(!()9,073  ;  net,  $167,917  ;  charges  and 
dividends,  $19(1,300;  deficit  to  lessee,  $5.'>,107.     (V.  53,  p   568?) 

Tennessee  Midland.- Inopcration  since  July  1, 1889,  from  Mem- 
Dhls,  'Tenn.  to  rcrryville.  on  the  Tennessee  River.  135  miles  (of  which 
2  are  leased.  In  April,  1892,  this  road  was  sold  to  the  owners  of 
the  Paducah  fenncsseo  A  Alabama,  with  which  company  there  is  a 
thirty-year  traffic  contract.  In  May,  1892,  stockholders  voted  to  cancel 
the  outstanding  mortgages  and  to  issue  in  lieu  thereof  first  mortgage 
8  per  cent  coupon  bonds  at  the  rate  of  $11,000  per  mile,  and  second 
mortgage  5  per  cent  coupon  bonds  at  the  rate  of  $9,000  per  mile,  of 
main  line  of  roa<l  now  completed;  trustee  Is  St.  Louis  Trust  Co.  On 
any  extension  eastwardly  from  the  Tennessee  River  these  first  mort 
S?*/'^^'"'''  '",?y  be  issued  at  $15,000  and  the  second  mortgage  at 
.$0,000  pci'  mile  of  completed  road.  The  guaranty  of  interest  by  the 
I  adiu;ah  Tennessee  it  Alabama  is  engravedon  each  bond  of  both  Issues 
(See  V.  54,  p.  684,  801,  965.) 


From  Jan.  1  to  May  31,  1892  (5  months),  fross  earnings  $70,905. 
against  $77,244  in  1891 ;  net,  $7,138,  against  $17,555. 

From  July  1,  1891,  to  Dec.  31,  1892  (6  months),  gross  eaminga 
were  $119,352,  agaln8t$123,437  In  1891;  net,  .$37,314,  against  $13,385. 

In  year  ending  June  30,  1891,  gross  earnings  were  .$214,229;  net, 
$52,961:  interest  on  bonds,  $130,200.  Stock  authorized,  $25,000  per 
mile;  outst-andlng,  $3,144,000;  par,  $100.  President,  T.  J.  Moss.— (V. 
51,p.  830,  908;  V.  53,  p.  879;  V.  54,  p.  598,684,  801,  965.) 

Terre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
uois  State  line,  79  miles,  with  coal  branches,  41  miles;  total,  120  miles. 
Leases  Terre  JHaute  &  Logausport  RB.,  183  miles;  St.  Louis  Vandalla  A 
TeiTe  Haute,  158  miles;  Indiana  A  Lake  Michigan  RR.,  South  Bend, 
Ind.,  to  St.  Joseph  Harbor,  Mich.,  40  miles;  total,  SOI  miles.  Leases  the 
St.  Louis  Vaudalia  A  Terre  Haute  RB.  (which  see)  on  Joint  account 
with  the  Pittsburg  Cincinnati  Chic.  A  St.  L.  RR.,  at  30  per  cent  of  gross 
earnings,  but  guarantees  the  Ist  and  2d  mortgage  bonds.  In  1890  a 
general  settlement  was  made  with  the  St.  Louis  Vandalla  A  Terre  Haute 
for  amounts  due  that  company,  by  the  payment  of  $287,157  in  cash  and 
$657,665  In  notes,  payable  $25,000  monthly,  beginning  with  August  1, 

1890.  This  company  owns  $500,000  common  and  $326,000  preferred 
stock  of  the  St.  Louis  Vandal.  &  T.  Haute.  The  Indiana  A  Lake  Michigan 
Is  leased  for  99  years  and  its  bonds  guaranteed,  principal  and  interest. 

Dividends  since  1876:  In  1877,  6  per  cent;  from  1878  to  1884, 
Inclusive,  8 ;  from  1885  to  August,  1892,  both  inclusive,  at  the  rate  of 
6  per  cent  per  anntmi.- (V.  50,  p.  275.) 

Earnings— In  year  ending  October  31, 1891,  gross,  $1,234,890;  net 
earnings  and  other  receipts,  $446,832,  against  $419,477  In  1889-90, 
interest  and  6  per  cent  dividends,  $261,289;  loss  on  Terre  Haute  A 
Logansport  and  Indiana  A  Lake  Michigan  was  $54,140;  surplus. 
$131,4(53,  against  $140,175  In  1889-90.  In  addition,  In  1890-91  re- 
ceived from  dividends  on  Vandalla  preferred,  $146,714.    V.  54,  p.  846. 

Terre  Haute  Sc  I.ogansport.— Owns  from  South  Bend,  Ind.,  to 
Rockvllle,  Ind.,  160  miles;  leased  Rockvllle  to  Terre  Haute,  22  miles; 
total  operated,  183  miles.  Formerly  Logansport  CrawfordsvlUe  A  South- 
western, which  was  sold  in  foreclosure  September  10, 1879,  and  reor- 
ganized under  present  name.  Leased  by  Terre  Haute  A  Indianapolis 
RR.  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earnings, 
and  first  mortgage  bonds  guaranteed  by  that  company.  Stock,  $500,- 
000;  par  $.50.  Rental  In  1888-89,  $142,284;  loss  to  lessee,  $26,894 ; 
rental  m  1889-00,  $148,538;  loss  to  lessee,  $1,766;  rental  In  1890-91. 
$157,018;  loss  to  lessee,  $38,740. 

'Terre  Haute  Sc  Peoria.— Road  operated  from  Terre  Haute, 
Ind.,  via  Decatur,  to  Peoria,  111.,  173  miles,  of  which  144  miles  are 
owned  and  29  miles  Is  by  trackage  over  other  reads.  Fonuod  in  Janu- 
ary, 1887,  as  successor  of  the  Illinois  Midland.  Stock  Is  $2,160,000  pre- 
ferred 6  per  cent  non-cumulative  and  $;i,240,000  common;  par,  $100. 

In  June,  1892,  a  new  mortgage  for  $2,5<X>,(X)()  was  authorized  for 
funding  old  bonds  .and  for  new  equipment.  The  directors  were  author^ 
ized  to  lease  the(road,  but  to  what  company  was  not  made  public.  See 
V.  55,  p.  23.  In  calendar  year  1890,  gross  $352,098;  net,  $92,392; 
surplus  over  Interest,  $2,392.  In  year  ending  Sept.  30,  1891,  gross 
earnings  were  $363,721;  net,  $112,568.     (V.  62,  p.  121.) 

Texas  Central.— Line  of  road  from  Ross,  In  McLennan  County,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229  miles. 
Defaulted  in  interest  In  1885 ;  property  sold  In  foreclosure  April  22, 

1891.  and  purchased  by  Charles  Moran,  C.  B.  Gould  and  H.  K.  McHarg, 
of  N.  Y.,  for  $750,000.  The  reorganization  coimnlttee  is  still  operating 
the  property,  but  It  is  understood  a  reorganization  plan  will  be  pre- 
presented  In  the  fall  of  1892.  See  V.  55,  p.  23.  Bonds  are  deposited 
with  the  Farmers'  Loan  A  Trust  Co.    From  January  1  to  March  31, 

1892.  gross  earnings  were  $55,402.  In  1890,  gross,  $304,527;  deficit 
undei  ojMirating  expenses  and  taxes,  $38,874,  against  net  of  $20,248  In 
1889.— (V.  48,  p.  160;  V.  52,  p.  165,  204,  499,  609,  681 ;  V.  55,  p.  '23.) 

Texas  Sc  New  Orleans  (of  IS 74).— Houston,  Tex.,  to  Orange 
(Sabine  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles: 
total,  208  miles.  Belongs  to  tlie  Huntington  Southern  Patiflc  system, 
together  witli  the  I.ouiBiana  Westeru.  This  was  a  reorganization.  1874, 
of  the  old  Texas  A  New  Orleans  Railroad.  The  stock,  is  $5,(X)0,000,  all 
but  $2,500  of  it  being  owne<l  bv  the  Southern  Pacific.  In  addition  to 
above  bonds  there  are  $422,651  Texas  School  bonds.  Subsidy  land* 
Jan.  1,  1892,  were  730,860  acres;  other  lands  114,481  acres. 

From  Jan.  1  to  May  31.  1892  (3  months),  gross  earnings  were  $661,- 
342,  against  $611,710  Inl891;  net, $200,640,  against  $223,120. 

Gross  earnings  in  1801  were  $l,674,o09;  net,  $733,072;  surplus 
over  charges,  $437,176.    In  1890  gross,  $1,871,818 ;  net,  $879,747. 

Texa*  Sc  VtielUe.—(See  ifau.;— Owns:  Eastern  Division— FroM 
Texarkana  to  Fort  Worth,  via  Wlntesboro.  244  miles;  Texarkana  Junc- 
tion to  Fort  Worth,  via  Marshall,  248  miles ;  Marshall  to  Shreveport, 
40  miles;  total  eastern  division,  332  miles.  Kio  Grande  Division— Fort 
Worth  to  Sierra  Blanco,  524  miles ;  Sierra  Blanco  to  El  Paso  (joint 
track),  92  miles ;  Gordon  Branch  to  coal  mines,  3  mUes ;  total  Rio 
Grande  Division,  619  miles.  New  Orleans  Division- Formerly  (New  Oi> 
Uaus  Pacific  Railroad)— Shreveport  to  New  Orleans,  and  Baton  liouge 
branen,  346  miles.    Total  of  all,  1,497  miles. 

OuoANi/.ATioN  — The  Texas  A  Pacific  was  built  under  act  of  Congress 
of  Marob  S] ,  1871,  and  other  acts  1872-74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  In  V.  43, 
p.  164.  and  V.  45,  p.  401,  without  having  the  Couit  confirm  the  sale  in 
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Subscribers  vrlll  confer  a  great  favor  by  g^Tlne  Immediate  notice  of  anjr  error  discovered  In  tbese  Tables. 


RAILKOADS. 


SV>r  explanation  of  column  headings,  &o.,  Bee  notes 
ou  first  page  of  tables. 

Texa$  <t  Pacific.— (Coiicludtd). 

Istconsol.  mort.  for  $25,000,000,  gold c* 

2d  consol.  M.  ($25,000,000),  gold  (see  rem.) ... .0* 
Texas  Sabine  Valley  d  N.  W.—lst  M.  $12,500  p.m.o 
Third  Avenve-—Bce  '•  Misceixaneous  Companies." 
Tioga  iSjB.— Stock  ($189,700  is  preferred) 

IstM.,  due  1882  and  extended,  gold 

Tldrd-rail  mortgage 

Extension  bonds 

Elmlra  State  Line  Railroad  1st  mortgage,  guar.. 
Toledo  Ann  Arbor  d  North  MichiganStook 

Tol.  A.  A.  <k  Gr.Tr.  (Soutli  Div.)  Ist  mortg.,  gold. 

Tol.  A.  A.  &  N.  M.  Ist  M.,  A.A.to  St.Loui8,Micli.g. 

Tol.  A.  A.  &  Mt.  Pleasant  Ist  mortgage,  gold.. c* 

Tol.  A.  A.  &  Cadillac  1st  mortgage,  gold o* 

Tol.  A.  A.  &  L.  Mich.  Ist  M. ,  CadiUac  to  Copemlsh. . 

Consol  mortgage  for  $10,000,000,  gold c" 

Ofti*  t^riifitffi  >  ••••*-<•••*>>•*«••«*#••••* 
Toledo  Col.  it  dt»n.— Common  stock 

Prefencd  stock 

Ist  mortgage  (for  $2,500,000),  gold 

Toledo  dk  Ohio  Central— Common  stock 

Pieferred  stock 

Ist  mortgage,  gold 

Car  trusts,  Series  2,  3  and  4 

Toledo  <t  Oh  to  Central  Extennon— Stock 

Marietta  Mineral  1st  mortgage,  gold 

Consol.  mortgage  for  $1,500,000,  gold. c* 

Tol.  Peoria  *  Tresf.— Stock 

Ist  mortgage  (for  $5,000,000),  gold c 

Scrip  for  coupons  in  1888  (payable  at  will) 


Miles    Date    Size,  or 

of     I     of     I     Par 
Boad.  Bonds   Value. 


,497 
,497 


46 
46 
46 

7 

"63 

106 

21 

63 

40 

256 


197 


45 

60 

230 

230 

230 


1888  $1,000 
1888  1,000 
1888       1,000 


50 

500  &c. 

1,000 

1,000 

500  &c, 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

'ib'o 

100 

1,000 

100 

100 

1,000 

ioo 

100  Ac. 

1,000 
100 

1,000 
Various 


1852 
1876 
1875 
1875 

1881 
1884 
1886 
1886 
1889 
1890 


1889 


1885 
•87-90 


1885 
1888 


1887 
1888 


INTEREST  OB  DIVIDENDS. 


niASaSrti*T,c^»*«  pe'    '"T»8»    Where  Payable,  and  by 
Outstanding     jj^^f     payable  Whom. 


$21,035,000 

23,156,000 

475,000 

580,900 

239,500 

125,000 

265,000 

160,000 

6,200,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

600,000 

636,000 

150,000 

4,849,000 

3,706,000 

(») 

4,849,000 

3,706,000 

3,000,000 

493,836 

5,000,000 

650,000 

(1) 

4,076,900 

4,800,000 

135,000 


5g. 


7 

7 

f  «■ 
6  g- 
6g. 
6g. 
6  g. 
5g. 


J.    &  D. 

Mch.   1. 
J.  &  J. 


M.  A  y. 

M.  A  N. 
A.  <fe  O, 
A.  &  O, 


5  g. 
Bee  text, 
5  per  an. 

5g. 


5  g- 


t«- 


N.Y.Mer.  Tr.  Co.,&  Phil. 
None  paid. 


^  &.  J. 
M.  &.  N. 
M.  &  8. 
M.  &  S. 
J.  &  J. 
J.    &  J. 


J.   A  J. 


Q.-J. 
J.    &   J. 

Quar. 


M.  &  N 

M.  &  N. 


J.   &   J 

AprlL 


.Bond*— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Phil.  ,Ne  wbold's  Son&Co 
N.  Y.,  N.  Y.  L.  E.  &  W. 
Elmira,ChemungCo.Bk. 
do  do 


N.  Y.,Farm.L.&Tr.Co. 

N.  Y.,  OflBce,  29  B'way. 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co, 


N.  Y.,  Central  Trust  Co, 

N.  Y.,  Central  Trust  Co, 

do  do 

do  do 


N.  Y.,  Coffin  i  Stanton. 
do  do 


June  1,  2000 
Dec.  1,  2000 
July  1,  1938 


Nov.  1,  1915 
Not.  1,  1896 
Oct.  1,  1906 
Oct.    1,  1905 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Moh.  30, 1917 
July  1,  1919 
Jan.  1,  1940 


July  1,  1939 
Aug.  25, 1892 
July  25,  1892 
July  1,  1935 
By  installm'tg. 


May  1,  1915 
Not.  1,  1938 


N.  Y.,  Moran  Brothers.   July  1,  1917 
N.Y.,Farm.L.&Tr.Co.   Apr.  1.  1898 
I 

I 


(oreolosure  made  in  Norember,  1887,  thus  preserving  the  original  Fed- 
eral charter.  No  interest  was  paid  on  the  2d  mortgage  incomes  on 
March  1, 1892.    See  provision  below,  and  V.  54,  p.  486. 

At  the  reorganization  a  land  trust  was  formed.  See  Texas  Pacific 
Land  Trust  in  "  Miscellaneous  Companies." 

Of  the  stock  Missouri  Pacific  on  July  1, 1891,  owned  $6,525,000. 

PMCE  OF  STOCK.— In  1888,  18''8'<2i26%;  in  1889,  17hi'a>23;  in  1890, 
12'»24ia;  in  1891,  lO^^ie^s;  in  1892,  to  July  22  inclusive,  7®14»8. 

Bonds —Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Trust  &  Safe 
Deposit  Co.,  of  Philadelphia ;  of  second  mortgage  of  1888  Mercantile 
Trust  Co.,  of  New  York.  The  2d  mortgage  bonds  contain  the  following 
Clause:  "On  and  after  March  1, 18i52,  the  trustee  of  the  mortgage 
securing  these  bonds,  in  case  of  non-payment  of  full  interest  at  5  per 
cent  per  annum,  shall,  on  request  of  the  holders  of  not  less  than  one- 
third  of  the  bonds  outstanding,  enter  into  possession  of  the  mortgaged 
property  and  manage  the  same  under  the  direction  of  a  committee  ap- 
pointed by  a  majority  of  the  bondholders,  until  payment  of  interest  m 
full."  (See  mortgage  abstracts.  Chronicle,  V.  47,  p.  82.)  There  were 
also  Jan.  1, 1892,  a  Texas  school  loan  of  $144,182,  for  which  $167,000 
consolidated  58  are  reserved,  and  $93,000  old  bonds  unredee  med,  and 
$58,542  equipment  obligations. 

Earnings.- From  January  1  to  June  30, 1892  (6  months),  gross  earn- 
ings were  $2,943,814,  against  $3,112,488  in  1891. 

Annual  report  for  1891  was  In  the  Chkonicle,  V.  54,  p.  483,  and  gave 
•xtended  remarks  upon  the  operations  of  the  road. 

INCOMB  ACCOCNT 

1888                1889  1890  1891. 

Tot.  gross  earnings. $6,374,386     $6,917,802  $7,327,711  $7,226,462 

1,671,744  1,467,006  1,510,741 

178,909  151,156  96,151 


Net  earnings 1,302,717 

Other  receipts 130,936 


Total  Income  ....$1,433,653 

Paid  rentals,  etc 

Interest  on  debt 


Surplug  for  year. 
New  equip' t  Areal  est. 


$1,850,653 
$109,665 
1,279,490 

$461,498 
174,164 


$1,618,162     $1,606,892 

$94,978  $82,079 

1,279,490       1,279,490 


$243,694 
390,383 


$245,323 
212,302 


Balance $287,334  def. $146,689   8ur.$33,021 

—(V.  52,  p,  121,  461  ;  V.  53,  p.  257  ;  V.  54,  p.  367,  410,  483,  486.) 

Texas  Sabine  Valley  &  Northtrestern.— Longview  Junction 
Texas,  to  Carthage,  Texas,  38  miles.  From  Jan.  1  to  AprU  30, 1892, 
gross  earnings  wore  $15,095,  against  $13,770  in  1891 ;  net  $4,215, 
against  $3,563. 

Tblrd  Avenue.— Bee  "  Miscellaneous  Secukities." 

TloKa.— State  line  Junction,  N.  Y^.,  to  Hoytvllle,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmlra 
Btate  Line  Railioad,  State  line  New  York  to  Northern  Central  Railway 
Junction,  7  miles ;  and  Amot  &  Pine  Creek  Railroad,  Amot  Junction  to 
Hoytvllle,  Pa.,  12mile8.  Controlled  by  New  York  Lake  Erie  &  Western. 
In  year  1890-91  gross  earnings  were  $272,617;  net,  $109,033 ;  interest, 
$50,475  ;  rentals,  &c.,  $17,233  ;  surplus,  $41,325.     (V.  53,  p.  713.) 

Toledo  Ann  Arbor  &  Nortli  ITllclilffan.^C5ee  Map.) — Owns 
from  Toledo,  O.,  to  Copemlsh,  276  miles,  and  branch  to  Macon  Stone 
Quarry,  3  miles ;  total  owned,  279  miles.  Proprietary  line  Frankfort 
&  Southeastern  Railroad,  Copemlsh  to  Lake  Michigan,  23  mUes.  Total 
operated,  302  miles.  It  is  proposed  to  build  an  extension  140  miles 
In  length  from  Marion  to  Mackinaw.  See  V.  52,  p.  641.  In  May,  1892, 
purchased  the  stock  and  bonds  of  the  Frankfort  &  Southeastern.  See 
V.  54,  p.  763. 

Bonds.- The  first  mort.  of  1881  covers  the  Southern  Division,  formerly 
called  the  Toledo  Ann  Arbor  &  Grand  Trunk  Bailroad,  and  the  mortgage 
of  1884  covers  road  between  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the  consolidated  mortgage  of  1890  (trustee,  Farn  ers'  Loan  &  Trust 
Company),  sufficient  bonds  are  reserved  to  replace  di  visional  securities 
when  due,  and  the  remainder  are  to  be  issued  for  new  road  at  $18,000 
per  mile  of  new  Unes,  with  $500,000  for  terminals,  Ac,  but  liniited  to 
$10,000,000  in  aU.    (See  V.  50,  p.  423.) 

Earnings.— From  January  1  to  June  30, 1892  (6  months),  gross  earn- 
nings  $524,944,  against  $498,467  in  1891. 

From  January  1  to  Oct.  31, 1891  (10  months),  gioss  earnings,  $862,- 
112,  against  $959,450;  net  earnings,  $331,3i>9,  against  $350,331  in 
I   1890.    Fiscal  year  ends  Dec.  31.  Report  for  1890  was  in  V.  52,  p.  641. 


From  July  1, 1891  to  May  31, 1892  (11  months),  gross  earnings  were 
$302,038,  agst.  $297,309  in  1890-91;  net,  $98,040,  agaiu»t  $108,938.  In 
yearendlng  June  30, 1891,  gross  earnings  were  $324,677;  net,  $119,203. 
In  1889-90  gross,  $294,319;  n«t,  $142,583.  Stevenson  Burke,  Presi- 
dent.   (V.  49,  p.  374.) 

Toledo  &  Ohio  Central.— ^,Se«  3fop;— Owns  from  Toledo,  O.,  to 
Corning,  184  miles,  Including  12  miles  leased;  Thurston  to  Columbus, 
29  miles,  including  5  miles  leased ;  total  owned,  197  miles.  Leases  also, 
Corning  southwardly,  13  mUes;  Glouster  to  Carrington,  11  miles; 
total  leased,  41  miles ;  total  operated,  238  miles. 

Organization.— Formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  Aoril  15,  1885.  In  October,  1890,  a  large  interest  In  the 
Kanawha  &  Michigan  (which  see)  was  acquired,  and  in  February,  1891, 
It  was  agreed  to  guarantee  its  bonds,  principal  and  interest.  See  V.  51, 
p.  457;  V.  52,  p.  165,  351. 

Capital  Stock.— Common  stock  was  increased  in  February,  1891, 
from  $1,849,000  to  $4,849,000,  but  $778,400  of  this  is  in  the  company's 
treasury.  The  preferred  is  entitled  to  5  per  cent  non-cumulative,  then 
common  to  5  per  cent,  then  preferred  to  2  per  cent,  then.common  to  2 
per  cent,  after  which  Ijoth  share  equally. 

Dividends. — On  common:  In  1891,  May,  1  per  cent;  Aug.,  1  ;  In 
1892,  Feb.,  1  per  cent ;  May,  1 ;  August,  1. 

Dividends  on  preferred  in  1890,  3:\i;  in  1891,  5  per  cent ;  In  1892, 
January,  1 14 per  cent  quarterly ;  April,  IW,  July,  l^i. 

Price  of  Stock.— Common :  In  1886,  26®38'a ;  In  1887,  203'35 ;  In 
1888.  23®35;  in  1889,30340;  in  1890,  42i2-a68is;  In  1891,44*61; 
In  1892  to  July  22.  inclusive,  46®52i2. 

Price  of  preferred  stock :  In  1886,  46>4'S'63ia;  in  1887,  40»58>fl;  im 
1888,  35®56;  in  1889,  50®73i3;  In  1890,  68i43'95;  in  1891,  78a8S; 
In  1892  to  JiUy  22,  inclusive,  83«>88. 

Bonds.— First  mort.  is  for  $5,000,000,  but  no  more  than  $3,000,000  ea» 
be  Issued  except  Ijy  consent  of  three-fourths  of  the  present  bondholders. 
The  Columbus  &  Hocking  Valley  RR.  Co.  endorsed  on  the  bonds  their 
guaranty  of  the  interest,  but  in  September,  1891,  notified  the  Toledo  ifc 
Ohio  Central  that  the  guaranty  would  be  disregarded  as  no  oonsldersr 
tion  had  been  given.    See  Chronicle,  V.  58,  p.  436. 

Earnings.- From  July  1,  1891,  to  May  31, 1892  (11  months),  gross 
earns.  $1,426,513,  against  $1,381,835  in  1890-91;  net,  $499,985, 
against  $465,797. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  In  V,  63,  p.  602. 
IKCOMK  ACCOCUT 
1887-88        1888-89.       1889-90.       1890-91 

Gross  earnings $1,167,576  $1,163,817  $1,388,749  $1,501,822 

Net  over  op.  ex.&  taxes..    $360,827     $344,526     $545,639     $168,015 
Other  Income 22,084         30,760         83,018 


Total $360,828 


Paid  interest  on  bonds. 
Interest  on  car  trusts  . . 

Rentals  

Dividends 

Miscellaneous  


$150,000 
35,628 
•13,979 


$366,610 

$150,000 

37,088 

29,256 


16,070 


438 


Total $215,677 

Balance,  surplus^ $145,151 


S216,782 
|l49,828 


$576,399 
$150,000 

$501,033 

$160,000 

31,636 

36,878 

30,133 

83,019 

92,625 

167,966 

555 

14,802 

$304,949 

$402,666 

$271,456 

$98,368 

1888. 

ATerage  mileage 234 

$ 

Gross  earnings 687,579 

Oper'g  expenses  and  taxes.  ..433,392 

Net  earnings 254,187 

Interest  onifebt 236,800 

Miscellaneous 


1889. 
250 

$ 

1,014,307 
686,205 

328,102 
294,800 


1890. 
286 

$ 

1,127,208 
728,921 

398,287 

340,200 

4,160 


1891. 


$ 
1,024,117 


Biuplna  for  year 17,387         33,302         53,927        

James  M.  Ashley,  President,  150  Broadway,  New  Y'ork.  (V.  52,  p. 
165,  428,  641,  790;  V.  53,  p.  969  ;  V.  54,  763. 

Toledo  Columbus  tc  Cincinnati.— Owns  from  Toledo  to  Kenton. 
C,  72  miles,  and  in  progress,  via  Marysvllle,  to  Columbus,  O.  This  was 
tile  Toledo  Columbus  A  Boutliem,  foreclosed  October  16, 1888. 


*  Balance  of  rentals  paid  over  rentals  received. 
— (V.  52,  p.  165,  351,  498 ;    V.  53,  p.  1 86,  436,  608.) 

T*ledo  &  Ohio  Central  Extension.— ("See  Jfap.)— Owns  from 
Marietta  to  Newton,  Ohio,  45  miles,  connecting  with  the  ToledoA  Ohio 
Central  main  Line;  branches  to  Stewart,  etc.,  15  miles;  trackage  Marietta 
to  Moore's  Junction,  Ohio,  3  miles.  Total,  63  miles.  In  1888  purchased 
the  Marietta  Columbus  A  Northern  (formerly  Marietta  Mineral),  and  in 
1892  completed  extension  to  Newton.  Consolidated  mortgage  issued 
to  buUd  extension  and  for  equipment  and  $650,000  held  in  escrow  to 
pav  off  the  Marietta  Mineral  1st  mortgage  at  maturity.  Of  these 
bonds  $300,000  (Nos.  1  to  300)  have  interest  guaranteed  by  the 
Toledo  A  Ohio  Central  BR.  Co.  Stock  Is  $1,500,000;  par,  $100.  In 
1891  gross  earnings,  ^196,978;  net,  $88,638.  In  1890  gross,  $109,312; 
net,  $58,036. 

Toledo  Peoria  &  Western.— Owns  from  Indiana  State  line 
to  Warsaw,  lU.,  220  miles;  branch.  La  Harpe  to  Iowa,  111.,  10  miles; 
trackage  to  Peoria  and  to  Burlington,  la.,  17  mUes ;  total  operated, 
247  miles.  This  was  formerly  the  Toledo  Peoria  &  Warsaw,  then  the 
Toledo  Peoria  A  Western,  and  was  leased  to  Wabash ;  sold  in  foreclos- 
ure October  29,  1 886.  Stock,  $4,500,000,  of  which  $423,100  is  in  the 
company's  treasury.  Abstract  of  mortgage  (Charles  Moran,  Thomas 
Deimy  and  Cornelius  B.  Gold,  trustees)  V.  45,  p.  242.  The  company 
fuaded  part  of  coupons  in  1888  into  4  per  cent  scrip  certificates  due 
April  1, 1893,  but  redeemable  at  option  of  the  company. 

From  July  1, 1891,  to  May  31, 1892  (11  montlis).  gross  earnings  wem 
$946,793,  against  $855,336  in  1800-91 ;   net,  $262,102,  agst.  $226,243. 

The  comparative  results  for  four  years  past  are  as  follows : 

Earnings.  Net  Revenue.  Inl.it  Taxes.      Surplus.         De/ML 
1887-88... $948,524       $233,791       $214,707         $19,084  -•••■■-• 

1888-89...   903,936  '208,193  225,077  $16,883 

938,830  227,635  227,'205  430 

926,518  243,566  230,263  13,303 


1889-90.. 
1890-91 


loyo-yx...  y:;o,o*o         i&*o,uoD         ,^ow,-u.»  j.„,ov«         „.,„•- 

-(V.  49,  p.  503;  V.  61,  p.  303,  456j  V.  53,  pi  407;   V.  64,  p.  889.) 
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ISS 


8nba«rlbers  \rtV  confer  a  Kreat  faror  bjr  kItIiix  Immediate  notice  of  anjr  error  dlseoTcred  In  theee  Tables. 

Bond*— Prlatt 


BAlLROADg. I  j,,,^^ 

l^r  explanation  of  ooliiinn  beivdiu^B,  die,  see  notes     of 
ou  Ill-lit  i>uK>:  of  tables.  Road. 


loledo  St.  Louis  i(!  Kanmii  City.— Common  stock... 

Prefcrrwl  htock.  l  i>t'r  cent,  uon  cumulative 

Ist  nini-t>ca>,'ii,  tfoid  (rwlcciuiible  at  lO."*) 0* 

UqiUpnii'iit  ui>t«8  (int.  luuluded  In  amt.  out) 

tolerio  Haifirutw  iC  MnnHeyun — Stock 

1  Bt  mortiiusro,  K"ld 

Toledo  <t-  Soiiih  Ilitren 

Toledo  Walliiiiitling  Vnlln/  <t  Ohio— Stock 

Gen.  M.  ($JO,000  j).ni.),  gnl.l,  SerieaA,  Kuar..o*&r 

Toronto  (trey  it  BriKc— Sue  Canadian  Pacific. 

Trarei-se  Cinj  ft/<.— Stock 

iBt  inort);iiKe 

Tucson  OUibe  .P  A'or.— Ist  M.,g.  h.  f.  (red.  at  110).. 0* 

Tunnel  UU.  iif  SI.  Louis— Sfo  TUKMINAI.  ASSN.   OF 

VUler  <t  Veto  ware— fitock  ($3,000,000  authorized).. 
Consol.  M.  for  i«'_',()iH),000,  icoM 0* 

Union  Eleealc'l—H^v  linooKLYN  Klkvated. 

Union  I'acijic — Utoi'k 

l8tmort.,Onmbii  to  near  Oifdcn,  1,035  miles 

2d  mortnit^'o,  cun-fiR'.v  (ijoverunicnt  subsidy) — ' 
3d  M.  on  lOiul  ('.'d  on  laml)  i<.,$\-i;,s.f.notdr'n.o4r^ 
Omaba  briiigp  bonds  (s.  f.  drawn  nt  1 10),gold.o**r| 

Renewal  isinkinj,'  Innd,  not  drawn),  gold o 

Collateral  trust  liondK,  gold,  s.  f.  drawn  at  105.0" 
Collateral  trust  bonds  or  1S83,  gold,  s.  t.  not  dr'n 
CoUat.  trurtt.Denv.  Vdv.&«un.  (ij;s.250,000),g.c» 
Equip,  bonds  Series  A,  iio  due  yearly  in  Oct       o* 

1)0  Series  B,  ijo  due  yearly  In  April 

Do  Series  C,  'm  due  yearly  In  October. 

Kansas  Pac.  Eastern  Dl  v.  Ist  M.  ,fjil  6,000  p.m.  ,K0ld 

Middle  Div.  Ist  mort.,  $16,000  per  mile,  gold. . 


451 
451 
451 


96 


12Z 
122 


26 

10 

St.  L., 

"78 


1,035 

1,035 

1,035 

4 

4 


325 


140 

253 


Date 

of 
Bonds 


1886 


Sljse,  or 

Par 
Value. 


9100 

100 

1,000 


1888     i'.obo 


1801 


1883 

1887 
IN  Mis 

1888 


1866-9 
1866-9 
1874 
1871 
1885 
1879 
1883 
1889 
1887 
1888 
1890 
1865 
1866 


100 
1,000 

100 

1,000 

500  Ac, 

CKLLAN 

100 

1,000 

100 

1,000 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


Rate  per!  Wben 
Cent.     Payable 


$11,250,000 
5,805,000 
9,000,000 
625,935 
1,600,000 
1,500,000 

'2,5o6.'66o 

1,500,000 

205,000 
250,000 
165,000 
EOC8. 

1,894,100 
1,393,600 

60,868,500 

27,2^9,000 

27,236,512 

5,547,000 

732,000 

889,000 

3,827,000 

4,875,000 

2,044,000 

430,000 

1,263,000 

671,000 

2,240,000 

4,063,000 


INTEREST  OR  DIVIDENDS. 


'a 


J.  A  D. 
J.'i'j. 


'ihi  g. 


3 

7g. 


He. 
1% 

6 
6 

8 

5  *• 

5  g. 

4i3g. 

5 

5 

6 

eg. 


J.  i  J.  N.T.,  Fanners' L'n&Tr. 


Where  Payable,  and  by 
WTiom. 


N.  Y.,  Bk.  of  No.  Amer, 
N.  Y.,  Offlde,"271  B'war 


4  J.  N.  Y.,  Wlnslow,  L.  A  Co. 
&  J.  BoB.,Am.L.<&Tr.Co;Ix)n 


J.  A  D.  N.  Y.,  Central  Trust  Co. 


Q.-J. 
J.  A  J. 
J.  *  J. 
H.  A  B. 
A.  A  O. 
A.  A  O. 
J.   A  J. 

A  D. 

A  N. 

A  O. 

A  O. 

A  O. 

A  A. 


J.   A  D. 


W.  Y.,  Un.  Trust  A  Host 
do  do 

U.S.  Treas.,  at  maturity. 

N.  Y.,  Un.  Trust  A  Bost. 

Lon.  &  N.  Y.,  Drexel  M. 

N. Y.,  Union  Tr.,  A  Bost. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


paL When  Dim, 
Dlrldend. 


Jane  1,  1916 
98,372m'ntlil7 


July  1,  1018 


July' 1,' 1981 


Jan.  1,  193S 
July  1,  1917 


June  1,  1928 

Apr.  1,  18M 
1896  to  1899 
1896  to  1899 
Sept.  1,  1898 
Apr.  1,  1896 
Oct.  1,  191» 
July  1,  1906 
Deo.  1,  1907 
Nov.  1,  1918 

'lo  yearly  Oot. 

i|o  yearly  Apr. 

lio  yearly  Oct 
Aug.  1,  189S 
June  1,  1896 


Toledo  St.  Ijoulx  Sc  Kaniias  City.— C See  Map) — From  Toledo  to 
SastSt.  Louis,  4.'^!  miles.  In  June,  18d(),  the  work  of  standard  gauging 
tbe  road  was  completed.  Arrangements  for  terminals  in  St.  Louis 
•were  completed  in  April,  1892.  See  V.  54,  p.  598.  Tills  company  was 
formed  June  12,  1 886,  by  consolidation,  and  It  took  all  tbe  main  line 
of  the  Toledo  Cinciimatl  A  St.  Loris  narrow-gauge  road,  foreclosed 
December  30, 1885. 

Stock.— The  preferred  Is  a  4  per  cent  coupon  stock,  non-oiuuulative, 
and  without  votmg  power. 

Bonds.— The  bonds  are  for  $20,000  per  mile,  and  have  a  first  lien  on 
all  rolling  stock  and  the  terminal  property  at  Toledo  and  E.  St.  Louis. 
They  are  redeemable  at  105  and  Interest  upon  six  months'  notice,  but 
not  loss  than  the  whole  Issue  can  bo  called  for  payment.  Abstract  of 
mortgage  (Farmers'  Loan  &  Trust  Company  of  Now  Yors  and  John  M. 
Butler,  tnistees)  in  V.  45,  p.  403. 

Earnings.— From  Jan.  1  to  June  30,  1892  (6  months),  gross  earn- 
ings were  $031,555,  against  $842,251  In  1891.  In  calendar  year  1891 
gross  earnings  were  .$1,979,677;  net,  $615,962;  ta.xes,  $66,000:  in- 
terest, $531,667;  balance,  surplus,  $18,296.  New  York  office,  44  Wall 
Street.  (V.  51,  p.  241,  863  ;  V.  53,  p.  126,  368,  804;  V.  54,  p.  598,  725.) 

Toledo  Saglnanr  &  Muskegon.— From  Muskegon,  Mich.,  to  Ash- 
ley, Mich.,  9(j  miles,  connecting  with  the  Toledo  Ann  Ari)or  &  North 
Michigan.  On  Augu.st  1,  1888,  the  Grand  Trunk  of  Canada  purchased 
the  $1, (SCO, 000  stetk  and  above  bonds  were  issued  having  a  traffic  guar- 
antee from  that  road  and  tlie  Cliicago  &  Grand  Trunk.  In  1891  gross 
earnings  were  $114,143;  not,  $18,752;  Interest,  $78,000. 

Toledo  Walhondlue:  Valley  Sc  Olilo.— Owns  road  in  opera- 
tion from  Toledo  June,  to  Toledo,  O.,  80  miles,  and  under  construction, 
to  be  completed  in  1892,  from  LoudouvlUe  to  Coshocton,  O., 
42  miles.  A  consolidation  of  the  Northw.  Ohio  and  the  Walhon.  Valley 
Railway.  Leased  to  the  Pennsylvania  Company,  wliich  guarantees 
principal  and  Interest  of  the  bonds.  The  mortgage  is  for  .$4,000,000 ; 
there  Is  a  sinking  fund  of  1  per  cent,  if  bonds  can  he  purchased  at  par 
or  less ;  otherwise  it  lapses,  tlie  bonds  not  being  subject  to  call  before 
maturity.  In  1891  gross,  $460,241;  net,  ■$88,001;  hire  of  equipment, 
Ac.,  $50,389;  balance,  $37,611.  In  1890  gross,  $477,234;  net,  $160,- 
»3'2. 

Traverse  City.— Owns  Walton  Junction,  Mich.,  to  Traverse  City, 
Mich.,  26  miles.  Leased  to  Grand  Rapids  &  Indiana  till  January  1, 
1933 ;  rental,  net  earnings,  which  are  guaranteed  to  be  not  less  tuan 
Interest  ou  first  mortgage.  There  are  also  $190,000  of  5  per  cent  In- 
comes due  Januai-y  1.  1933.  Stock,  $205,000;  par,  $100.  In  1891  gross 
earnings  were  $43,4974  net,  $8,170 ;  interest,  $7,500 ;  other  charges, 
$787 ;  loss  $116,  against  $2,268  In  1890. 

Tncson  Cilobe  &  Northern  (Arizona).— Projected  and  under 
oonstruction  from  Tucson,  Ariz.,  on  Southern  Paeiflc  RR.,  to  Globe,  110 
miles,  with  branch  to  coal  tields,  20  miles.  Mortgage  Is  for  $20,000  per 
mile.    Bonds  were  reported  in  litigation  in  1892. 

Ulster  ic  Delaware.- Owns  from  Rondout  (Hudson  River),  N.  Y" 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Uobart,  4  mUes;  leases  Dela- 
ware &  Otsego  RR.,  Hobart  to  Bloomville,  9  miles;  total,  87  miles. 
In  1890  parties  interested  in  the  New  York  Central  and  Delawai-e  A 
Hudson  came  Into  control.  Stock  authorized,  $3,000,000;  outstanding, 
$1,694,100;  par,  $100.  Finances  rea<\jU8tcd  in  1888  and  cousoUdated 
mortgage  Issued  to  retire  old  7  per  cents.  The  balance  of  consols  unis- 
sued is  reserved  for  future  extensions. 

From  July  1. 1891  to  May  31,  1892  (11  months),  gross  earnings  were 
$363,042,  against  $340,128  in  1890-91 ;  net,  $120,614,  agst  $132,552. 

In  year  en<ling  June  30,  1891,  the  gross  earnings  were  $376,144 ;  net, 
$118,617.  Surplus  over  charges,  $46,333.  In  1889-90  gross,  $360,068 ; 
net,  $116,161;  surplus  over  charges,  $51,916.  Edwin  Young,  Pres't, 
Albany.    (V.  51,  p.  172,  241;  V.  53,  p.  603.) 

.Union  Pacific  Railway.— r  See  Map.j-Unoa  owned  directly.— 
Main  ime  (former  U.  Pac.  RR.)  Council  Bluffs  to  Ogden  and  branches, 
1,038  miles;  former  Kansas  Pacific  Railway,  Kansas  City  to  Denver, 
*43  inUes,  and  Iyeaveuw»rth  to  Lawrence,  34  miles ;  former  Denver 
Pacific  Railway,  Denver  to  Cheyenne,  106  miles ;  total  owned,  1,822 
miles. 

The  "Union  Paolflo  System 
tbe  following  lines  :— 


on  January  1, 1892,  was  made  up  of 


Miles. 

'Kansas  City  cSc  Omaha 193 

•Un'n  Pac.  Denver  &  Gulf. . .  985 
•Ft.  Worth  A  Denver  City . . . .  469 
*U.  P.  Lincoln  A  Colorado...  225 
Sixsmall  roads 269 


T.  .       „     .«  Miles. 

Union  Paclflo 1,822 

Denv.  Leadvllie  A  Gunnison    325 

Kansas  Central 165 

Omaha  &  Republican  Val 482 

Oregon  8.  L.  &  Utah  Nor 1,425 

'Ore.  RAN.  Co.'s,  rail  lines. 1,059 

*8t.  Joseph*  Grand  Isl'd....    2511        Total  "Un.  Pao.  Sys."... 7,672 
These  properties,  Imvlug  securities  of  their  own  held  by  the  publlo, 
are  separately  described  in  this  8ui-pi,EMKNT 

Also  controls  the  Central  Branch  Unici.  Pueiflc  and  leased  lines  (388 
nmes)  which  arc  operated  by  the  Missouri  Pacific  under  an 
agreement  with  Union  Paclflo  for  twenty-five  years  from  1885. 
Also  owns  jointly  witli  other  companies  the  Leavenworth  Topeka  A 
Southwestern,  47  miles;  Manhattan  Alma  A  Burlingame,  56  iiiUes: 
ir„ii!;°*  Union,  72  miles;  grand  total  of  all  lines,  including  one-half 
llnesoperated  jointly,  8,147  miles. 

f^SSS^J?"'"^"""'  'V.'i-T'ils  eompany,  the  Union  Pacific  Railway,  was 
/ormed  by  a  oonsoUdatlon,  January  24, 1880,  of  the  Union  Paolflo  RaU- 


road  and  the  Kansas  Pacific  and  Denver  Pacific,  made  under  authority 
of  the  acts  of  Congress  of  July  1,  1862,  and  July  2,  1864.  The  Unioa 
Pacific  Railroad  was  chartered  by  Act  of  Congress  of  July  1, 1862, 
which  gave  the  company  a  land  grant  of  12,800  acres  per  mile,  esti- 
mated at  a  total  of  12,083,227  acres,  and  a  subsidy  in  United  State* 
bonds  of  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West- 
ern "  In  1861 ;  then  changed  to  "  Union  Pacific,  Eastern  Division,"  Juna 
6, 1863,  and  to  "  Kansas  Pacific"  on  March  3, 1869.  Tfce  Pacinc  Rail- 
road acts  of  1862  and  1864  applied  to  this  road,  and  gi^ve  It  a  subsidy  of 
$6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guaranteed  by  Union  Pacific,  was  negotiated  (see  V.  48, 
p.  261.) 

In  November,  1890,  there  was  a  change  In  the  management  of  the 
Union  Pacific,  Messrs.  Sidney  Dillon,  Jay  Gould,  Russell  Sage,  H.  B. 
Hyde  and  A.  E.  Orr  becoming  directors.    SeeV.  51,  p.  748 ;  V.  54,  p.  725. 

Debt  to  U.  8.— As  to  tlie  debt  of  the  Pacific  railroads  to  the  U.  S. 
Government,  a  decision  of  the  U.  8.  Supreme  Court  settled  the  point 
that  the  payment  of  Interest  on  the  loans  was  not  obligatory  on  the 
companies  till  the  principal  of  the  bonds  became  due.  Afterwards 
Congress  passed  the  Tliurman  Act,  May  7,  1878,  which,  for  the  Union 
Pacfflc,  provided  that  25  per  cent  of  the  net  earnings,  after  deduotlnx 
Interest  on  the  first  mortgage  bonds  and  construction  and  equipmein 
expenditures  should  be  paid  annually  to  the  Government  as  follows : 
First — Aj>plled  directly  to  interest  account,  one-half  of  Government 
earnings  and  5  per  cent  of  net  earnings,  after  deducting  Interest  on 
first  mortgage  bonds.  Second— To  be  placed  in  the  sinking  fund— the 
other  hair  of  the  Government  earnings  and  so  much  of  $850,000  as 
may  be  necessary  to  make  all  tlie  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings.  On  January  1, 1892,  the  sinking  fund,  in- 
vested in  BR.  and  U.S.  bonds,  (par  value)  was  $10,361,500,  and  the  pre- 
mium paid  on  bonds  and  cash  uninvested  was  $1,912,025 ;  total,  $12,- 
274,125.  The  debt  to  the  United  States  at  that  date  was  thus  stated : 
Principal,  $27,236,512 ;  interest  accrued  and  not  pjild,  $817,095 ;  inter- 
est paid  by  United  States,  .$38,031,376 ;  repaid  by  Union  PaolMo,  $13,- 
454,951 ;  balance  of  interest  paid  by  United  States,  $24,576,425. 

C.ii'iTAi.  Stock.- The  capital  stock  Issued  and  outstanding  Is  $60,- 
868,500,  having  been  increased  about  $10,000,000  slnoe  the  oonsoUda- 
tlon lu  1880. 

Dividends— Since  1879—In  1880,  6  per  cent;  in  1881,6%;  in  1882, 
7 ;  in  1883,  7 ;  in  1884,  313;  none  since. 

Pbice  op  Stock.  -  In  1880,  80®113%;  In  1881,  lOSiflSlSl^i;  in  1882, 
98>4-ail9%;  Inl883,70i8®104?i;  in  1884,2838408;  in  1885,41382%; 
in  1886,44i4®68"4;  In  1887,44363%;  in  1888.4SS66ia;  in  1889,  66i« 
®71>4;  In  1890,  40308^8;  in  1891,  32i4®52i3;  in  1892,  to  July  22, 
inclusive,  36%®50'4. 

Bonds.— The  U.  P.  guarantees  either  as  to  principal  and  interest,  or  aa 
to  interest  only,  certain  securities  of  the  t  ollowlng  companies,  full  In- 
formation concerning  wliich  will  be  found  under  their  respective  heads ; 
Oregon  Short  Line  &  Utah  Northern  ;  <  regon  Railway  A  Navigation 
(tlirough  guaranty  of  lease) ;  St.  Joseph  A  Grand  Island;  Union  Paolfio 
Denver  &  Gulf,  and  Union  Pacific  Lincoln  &  Color.ado. 

Tlieoutstandingl)oiidsabovearegivenlneludiugtheamount80wnedby 
conipanj'  and  pledged  as  part  security  for  Its  collateral  trust  notes  of 
1891.  Tlic  .amounts  so  pledged  are  Omaha  Bridge  bonds,  $5, ©00;  do. 
renewal,  $115,000;  equipment  trust.  Series  C,  $671,000;  collateral 
trust.  4'ss,  $237,000;  Kansas  Division  and  collateral  bonds,  $5,000,- 
000;  $1,000  Denver  Extension  lionds. 

The  Union  Pacific  collateral  trust  68  are  limited  to  80  per  cent  of  the 
following  bonds :  Omaha  &  Republican  Valley  RR.,  $911,000;  Colorado 
Central  RR.  bonds,  $1,845,000 ;  Utah  Northern  RR.,  $2,093,000 :  total, 
$1,849,000.  The  collateral  trust  Ss  of  1883  are  secured  by  tbe  following 
bonds:  Colorado  Central  RR.,  $1,235,000;  Utah  &  Northern  RR.,  $1,- 
974,000;  Omaha  &  Republican  Valley  Railroad,  $605,000;  Omaha  * 
RepubUcan  Valley  Jtuilwau,  $1,910,000;  Utah  Southern  RR  extension, 
$83,000;  total,  $.-), 807.006. 

The  collateral  trust  Ijonds  of  1889  on  Denver  Leadvllie  A  Gunnison 
Railroad  (formerly  Denver  South  Park  &  Pacific)  are  secured  bv  mort- 
gage bonds  on  that  narrow-gauge  road  at  $11,000  per  mile,  $22,200  vet 
mile  being  authorized  for  extensions.  "There  is  a  sinking  fund,  but 
bonds  cannot  lie  called.    Company's  stock  Is  owned  by  Union  Paolflo. 

The  Kansas  Pacific  bonds  above  are  given  less  the  aniouut.s  of  each 
class  held  by  the  trustees  of  the  consolidated  mortgage.  The  con- 
solidated mortgage  trustees  are  Jay  Gould  and  Russell  Sage,  and 
they  held  in  trust  on  January  1,  1892,  the  following  bonds  of  tha 
Kansas  Pacific,  making  $6,786,850  In  all,  viz.:  Leavenworth  Branch, 
$582,000;  income  (unsubordinated)  bonds,  $241,200;  Income  (suborll 
nated)  bonds,  $3,992,650;  Cheyenne  Branch,  Denver  Pacific  bonds,  $1,- 
974.000.  They  also  held  $183,000  U.  P.  collateral  trust  notes  and 
$1,980,500  of  the  stocks  and  $3,160,000  ot  bonds  of  companies  con- 
trolled by  the  Union  Pacific. 

The  Kansas  Pacific  consolidated  mortgage  covers  the  road  from  K<aQsas 
City  to  Denver,  and  branch,  673  miles,  subject  to  tlie  divisional  binds 
(to  retire  which  suRiciont  bomls  are  held)  and  tbe  United  States  lien. 

In  April,  1891,  a  new  loan  for  $20,000,00tf  of  5  per  cent  bonds  was 
authorized,  to  bo  called  the  Kansas  Divisbm  and  Collat*r;vl,  Mortgiige. 
These  Ironos  were  only  liypothee.ited  as  collateral,  and  in  August.  1891 , 
the  tto.atingdelit  being  [)rcssiiig,  a  proposition  was  mme  to  the  cred- 
itors to  fund  tlie  ftoatlng  debt  of  over  .$19,000,OJi)  into  three-year  6 
per  oeut  debt  oerti  Uoates,  to  be  taken  at92>s.    The  total  authorized 
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E*ILROADS. 


For  explanation  of  column  heading,  Ao.,  see  note< 
on  flrst  page  of  tables. 


MIlea 

of 
Boad. 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


Amount 
Ontatsndtng 


INTEEEfiT  OR  DIVinENDS. 


.BontU-Frgiai 
Ipal.Wlien  Due. 
Bate  per    Allien    Where  pavable,  and  by    Slockt—LMl 
Cent.     Payable  Wbom.  VirldeDA. 


Pnion  Paei/if..—(Ooniiluded.) 
Kan.  Pac.  2d  m.  (to  U.S.  Gov.)  on  304  ra.W.Mo.B. 
Ijcavenworth  Br.,  Ist  M.  (>582,000  In  trust). .. 
Denver  Pncinc,  Ist  M.  ({"Id  (.111,971,000  In  trust) 
Denver  Ex.   1st  M.,  2, 10'.;, 000  acres,  gold.  .o**r 

Income  mortgage  ($242,4.^0  held  In  trust) o 

Ineome  M.,  auboriUnated,  $3,992,0.50  held  In  tr, 

C!onB.  M.  for $30,000,000, 1.  Kr.  Kohl,  not  dr'n.  .0* 

Un.  Pac.  Kansas  DIv.  and  Col.  Trust  bonds. .. 

U.  Pao.  coUttt.  trust  gold  notes  tor. $24,000,000. OJir 

Vnionraciflc  Denver  J:  0iUf—Htiick  for  $36,000,000 

Colorado  Central  Ist  mort.,  $15,(X)0  per  m o 

•enver  Marshall  A  Boulder  ist  mortfj:age 

Denv.  Tex.  A  Ft.  Worth  Ist  M.  ($30,000  p.ra.)g.o' 
Denver  Texas  A  Gulf  Ist  M.  ($20,000  p.  m.)g.  .c>kr 
U.P.  Den.&Gulfcon.  M..gom,sub.tocallatl05.o« 
Ft.  Worth  A  Denv.  City  Ist  M.,  $18,000  p.  m.,  g.o* 

Union  Pacific  lAneoln  <t  Oo/orndo— Stock 

letM.  ($20,000  per  mile),  gold,  guaranteed... o* 
United  A'.  J.  RR.  «  Canal  Co.— Stock,  10 p. c.  guar.. 


Genera 

Mortgage 
of  1871 
(now  Ist 
mort.)  se- 
cures all 
equally. .  J 


ster.  loan,  s.  f .  $36,920  yr.  not  dr.,g.o 

do    do    do  $36,000  yr.  not  dr.,g.c 

cur.  loan,  s.  f.  $40,000 yr. not  dr'n.r 

loans  of  1901,  gold o 

loan  of  1908,  gold r 

loan  of  1923,  gold r 

loan  of  1929,  gold oir 


394 
32 
100 
236 
427 
427 
675 


328 
30 
165 
138 
824 
450 

225 

y  ■ 

^   ■3 


1865-7 
1866 
1869 
1869 
1866 
1866 
1879 
1891 
1891 

1879 
1886 
1887 
1887 
1890 
1881 

1888 

1869 

1871 

1871 

73-'76 

1878 

1883 

1889 


$1,000 
1,000 
1,000 
50  Ao. 

i",6bo 

1,000  Ac 

100 

1,000 

1,000 

1,000 

l,OOOAo 
1,000 
1,000 

1,000 
100 
£200 
200 
1,000 
1,000 
1,000 
1,000 
1,000 


$6,303,000 

18,000 

4,000 

5,887,000 

21,2(50 

19,000 

12,470,000 

hjrpothcc'to*! 

18,281,000 

31,151,700 

4,701,000 

226,000 

869,000 

1,1. '53,000 

15,698,<X)0 

8,176,000 

2,184,800 

4,479,000 

21,240,400 

1,846,000 

1,800,000 

2,000,000 

5,069,000 

841,000 

1,824,000 

6,020,000 


10 


« 

7 

7 

0 

g. 

7 

7 

6 

g. 

5 

6 

K. 

7 

ft 

5 

g. 

5 

g. 

5 

g. 

6 

8- 

5 

It. 

p. 

*n 

6 

g. 

6 

g- 

6 

6 

g. 

6 

g. 

4 

g. 

4 

e- 

M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  B. 
M.  A  S. 
M.  A  N 
M.  A  N. 
F.   A  A. 


N.  Y.,  Un.  Tr.  A  Boston. 

do  do 

N.Y.,Lond'n  A  Frankft. 

N.  Y.,  Bk.  of  Commerce. 

do  do 

N.  Y.,  Un.  Tnut  A  Boat. 


N.  Y.,  Drexel,  M.  A  Co. 


J.  A  J. 
J.  A  D. 
M.  A  N. 
A.  A  O. 
J.  A  D. 
J.   A  D. 


N.  Y.,  Un.  Trust  A  Bost 
do  do 

do  do 

do  do 

do  do 

do  do 


A.  A  O. 
Q.-J. 
M.  A  S. 
M.  A  S. 
A.  A  O. 
M.  A  B. 
M.  A  B. 
F.  A  A. 
M.  A   8. 


N.Y.,  Union  Tr.  A  Bost. 

Pblla.  and  N.Y.,  Offices. 

Lond'  n,  J.  B.  Morgan  A  Co 
do  do 

Philadelphia,  Penn.  RR. 

do      do 

do      do 

do      do 

do      do 


1895  to  1897 
Jan.  1,  189<! 
Uay  1,  1899 
Hay  1,  1890 
July  1,  1916 
July  1,  1916 
Hay  1,  1919 


Aa«.  1,  1894 


July  1,  1909 
June  1,  19U 
Nov.  1,  193T 
Apr.  1,  193f 
Deo.  1,  199 
Deo.  1,  liR 


19U 

18§« 
1894 
1894 
1894 
1901 
190S 
1923 
192S 


Apr.  1, 
July  11, 
Mch.  1, 
Mch.  1, 
Oct.  1, 
Mch.  1, 
Sept.  1, 
Fe^.  1, 
Sept.  1, 


amount  of  this  Issue  is  $24,000,000.  A  list  of  the  collateral  depositad 
with  Messrs.  Drexel,  Morgan  &  Co.  as  trustees,  to  secure  the  certilicales 
and  a  full  abstract  of  the  trust  deed  were  given  in  V.  53,  pp.  528-531. 
The  stocks  deposited  carry  tlie  control  of  all  the  most  Important 
brandies  of  the  system.  Trie  notes  are  redeemable  at  the  company's 
option  at  par  on  30  days  notice,  and  are  issued  In  denominations 
oi  $1,000  for  tlie  coupon  notes  and  $10,000  for  the  reyistered.  A  con- 
densed list  of  the  collateral  is  as  follows- 


Bonds—  Par  Value. 

K.  C.  A  Cm.  1st  5s $1,595,500 

Kansas  Cent.  Ist  6s...  1,347,000 

Om.AKep.Val.58A78.  1,778,000 

O.  R.  A  N.  con.  58 712,000 

O.  R.  AN. ool.  trusts 58.  1,593,000 

Or.  8h.L. A  U.N.  con.5s.  3,369,000 

do       do       col.tr.5s.  4,205,500 

do       do     prioriss's.  1,732,000 

U.P.Kan.Div.  A  Col.  5s.  5,000,000 

V.  P.  Coal  Co.  1st  5s. . .  4,950,000 

U.P.  Den.AGulfl8t5s.  8,085,000 

do       do  prior  Issues  1.392,000 

MlsoeUaneous  bonds . .  3,304,559 


Stock$ —  Par  Value 

Oregon  Bv.  A  Nav .$1,035,000 

O.  S.  L.  AU.  N 14,990,703 

U.  P.  Den.  A  Gulf 13,251,882 

U.  P.  Coal  Co 4,990,000 

Paciflc  Express  Co 2,400,000 

Central  Branch  U.  P..  874,200 

Miscellaneous  stocks.  19,041,733 


Total  stocks $56,592,518 

Note-K — 
Various  companies $2,403,547 


Totalof  all,par  Talue.$  98,059,623 

Total  bonds $39,063,559 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Paolflo  main 
line  are  applicable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
the  Kansas  Paclflo  the  casli  income  from  land  belongs  to  to  the  consoli- 
dated and  the  Denver  Extension  mortgages.  On  January  1, 1892,  the 
company  had  in  cash  and  in  land  contracts  from  the  Union  Paciflc 
grant  the  sum  of  $5,453,430,  and  the  interest  to  accrue  on  land  con- 
tracts was  estimated  at  $1,150,000.  On  January  1,  1892,  the  Union 
Paciflc  lands  unsold  were  2,986,000  acres,  estimated  at  $2,344,000;  the 
Kansas  Pacific  lands  unsold,  3,104,000  acres,  estimated  at  $10,100,500, 
this  last  including  2,102,000  acres,  valued  at  $5,340,000,  covered  by  the 
Denver  Extension  mortgage. 

The  Kansas  Paciflc  lauds,  from  the  380th  mile  westward,  are  covered 
flrst  by  the  Denver  Extension  mortgage  (covering  304th  to  030th  mile), 
and  all  the  lands  of  the  Kansas  Paciflc  by  the  consolidated  mortgage. 

OPERATIOS8,  Finances,  Ac— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage. 

From  Jan.  1  to  May  31,  1892  (5  months),  the  earnings  of  each  divi- 
sion and  of  the  "Union  Paciflc  System"  and  also  the  grand  total  for 
all  lines  operated  were  as  follows : 

. — Gross  Earnings. — .    . Net  Earnings. 

1892.  1891.  1892.  1891. 

$  S  S  9! 

Oregon  8.  L.  A  U.  N 2,626,848    3,039,784        894,245    1,123,684 

Or.  By.  AN.  Co.  rail  lines..  1,548,841  2,132,482  190,660  59.5,601 
Union  Pac. Denver  AGulf  2,199,917  2,011,905  384,302  374,5!i8 
St.  Joseph  A  Grand  Isl'd.       444,379       302,851        152,378  53,862 

All  other  Unes 8,.500,764    7,980,935    2,963,355    2,492,530 


Disbursemetitg —  1 889. 

Interest  on  bonds $9,333,949 

Sinking  funds 907,982 

Dlv.  on  O.  Ry.  A  N.  stock..  1,095,114 

Discount  ana  Interest 292,950 

Discount  on  bonds  sold,  Ao.  169,321 

Loss  on  roads  op.  Jointly..  96,042 

Misc.  Incl.  N.  P.  Ter.  int 82,506 

Profltandloss 339,003 


1891. 

$10,191,692 

1,087,901 

591,951 

687,409 

4,03< 


Total  disbursements...     $12,316,867 

Surplus 2,130,771 

United  States  requirements        1,155,007 


1890. 

$9,604,49< 

1,064,48* 

651,82* 

731,184 

65,714 

15,007 

377,417 

147,046 


$12,657,172    $12,981,782 

778,68e         2,358,272 

1,053,723         1,293,230 


257,262 
161,405 


*Total"Un.  Pac.  Sys.". 15,320,744  15,468,020    4,584,939    4,639,306 

Cent.  Br.  and  leased  Unes.      495,645       255,861       191,625  3,885 

^a  Roads  Jointly  owned..      241,472       188,743  42,987         11,906 


t  Grand  total  of  aU 16,057,86115,912,624     4,819,551    4,655,099 

•Average mileage 7,672  In  1892  against  7,668  In  1891.  (Average 
mileage  8,148  in  1892  against  8,144  in  1891. 

The  report  for  1891  was  given  at  considerable  length  in  the  Chkos- 
ICLK,  V.  54,  p.  719,  722 ;   see  also  article  on  p.  705. 

On  the  "Union  Pacific  System"  proper,  operations  were  as  followe: 

OPERATIONS  AND  FISCAL  RKBCLT8 

1889.  1890.  1891. 

Average  miles  oi)erated..            7,389  7,562  7  668 

Operati07i9^ 

Passengers  carr'd  one  ml.    355,822,732  399,664,486  342,481,860 

Bateperpaes'grperml..         2'414  ots.  2336  ets.  2-477  cts. 

Tons  carried  one  mile.... 1,950,241,673  2,115,988,741  2,192,287,955 

Rate  per  ton  per  mUe ...         1  -405  ct«.  1  -38 1  ct«.  1-343  cts. 

Gross  earnings..    39,669,600  43,049,248         42,699,588 

Operating  exp  and  taxes.      26,013,551  30,811,164         29,160,278 

Net  earnings.  13,656,049         12,238,084         13,539,310 

P.  0.  of  op.  ex  to  earn 65-58  7157  68-29 

The  company's  income  account,  including  results  on  aU  lines  opei^ 
•ted.  was  as  below : 

INCOMB  ACCOUNT. 

S*eeipu-  '%^-  ^T-  'T- 

Neteaniings              13,6.56,049  12,238,084  13,539,310 

pent.  Br'ch  U.  P  net  earn.  163,554  115,989  168  818 

Investments  out.  of  ey 8..  482,180  606,539  837,151 

int.  on  8.  F.  8  p.  c.  bonds.          244  720 

Sy°^,,^-^<>on.h&a.Tt,p'd 38i",3"()6  377^100 

MUoellaneous 145,855  93,946  1721955 

Total  rweipt* 14,447,638  13,435,85«  15,340,064 


Balance Bur.$975,764    Def.  $275,037  8ur.l,065,042 

-(V.  ,52  p.  535,  659,  678,  681,  899.  939,  940;  V.  53,  p.  157, 187,  290. 
368,436,475,528,670;  V.  54,  p.  526,561,  706,  710,  7*«,  1*6.) 

Union  Paciflc  Denver  &  fia\r.—(See  2fop.>— This  oompaBy's 
road  extends  from  Cheyenne,  Wy.,  to  Orin  Junction,  154  miles;  Denrar 
toBessemer  Junction, Col.,  129  miles;  Trinidad,  Ool.,  to  Texas  State 
Line,  Tex.,  137  miles;  La  Salle,  Col.,  to  Juleaburg,  151  miles;  branches 
(89  miles  of  which  narrow  gauge),  305  milee;  total,  876  miles.  Track- 
age, Denver  A  Bio  Grande,  Gulf  Junction  to  Trinidad,  92  miles,  and 
branches,  16  mUes.  Oomtrols  Fort  Worth  A  Denver  City  RR.,  Texllne, 
Texas,  to  Fort  Worth,  455  mUes,  and  Pan-handle  Railroad,  15  miles, 
making  a  grand  total  in  system  of  1 ,454  miles. 

Organization.— This  was  a  consolidation  in  April,  1890,  of  the  Den- 
ver Texas  A  Fort  Worth  and  several  Union  Paciflc  lines.  It  is  con- 
trolled and  operate*  under  traffic  contract  by  the  Union  Fadflc, 
which  guarantees  the  Denver  A  Gulf  enough  business  to  pay  interest 
and  taxes.    See  V.  49,  p.  720. 

Stock.— Capital  authorlBed  $36,000,000,  of  wliloh  $31,759,082  had 
been  issued  on  January  1, 1892,  $13,251,882  of  this  being  owned  by  the 
Union  Paciflc  Company  and  $3,406,800  by  the  company  Itself.  In  ad- 
dition the  stock  of  constituent  companies  outstanding  on  January  1, 
1892,  amounted  to  $2,078,010.  In  tlie  table  above  the  stook  Is  given 
as  reported  by  the  N.  Y.  Stock  Exchange  on  July  21,  1892.  Tlie  com- 
pany holds  in  Its  treasury  $7,766,000  of  the  capital  stook  of  $9,375,000 
of  the  Fort  Worth  A  Denver  City  Railway  Co.,  which  see. 

Bonds.— The  consolidated  mortgage  provides  for  bonds  at  $25,000  par 
mile  of  single  and  $35,000  per  mile  of  double-track  of  completed  ral- 
way  (and  for  further  amounts  on  the  pledging  with  the  trustee  of  cer- 
tain securities),  suflicient  bonds  being  reserved  to  retire  the  divisional 
bonds  at  or  before  maturity.  There  Is  no  sinking  fund  for  the  consols, 
but  the  whole  issue  as  an  entirety  is  subject  to  call  for  payment  at  1Q6 
on  any  interest  day  after  six  weeks'  notice.  These  bonds  are  IndorMW 
with  the  Union  Paciflo's  guaranty  of  interest.  See  abstract  of  mort- 
gage in  V.  51,  p.  244. 

The  amount  of  consols  outstanding  tn  the  table  above  U  tliat  t«- 
ported  by  the  N.  Y.  Stook  Exchange  In  July,  1892.  The  Union  Paclilc 
report  for  1891  gave  the  total  outstanding  January  1, 1892,  as  $15,- 
526,000.  of  which  the  Union  Paciflc  Co.  held  $7,330,000  and  the  com- 
pany itself  $1,027,000. 

See  U.  P.  for  the  securities  of  this  company  pledgad  as  security  under 
U.  P.  trust  deeds.    The  floating  debt  Jan.  1, 1892,  was  $1,217,296. 

Earnings.— From  Jan.  1  to  May  31,  1892  (5  mos.),  gross  earnings  $2,- 
199,917,  agalust  $2,011,965  in  1891;   net,  $384,302.  agaln.st  $874,568. 

Report  for  1891  was  in  V.  54,  p.  719.  showing  results  as  followe,  the 
income  from  the  Fort  Worth  A  Denver  City  not  beln^  inelided  in  the 
gross  and  net  earnings,  but  the  profit  fro  n  its  operations  being  added 
to  get  th«  final  result 


EARNINGS,    EXPENSES    AND  CHARGES. 

1890. 

Averajre  miles  operated 927 

Gross  earnings $3,738,573 

Net  earns,  .after  deduct,  taxes  A  oper.exp .        $809,901 

Add  income  from  Investments,  Ac 70,861 

Guaranty  account 

Total  income 

Interest  on  bonds 

Rental  of  track 

Discount,  interest  and  miscellaneous. . . . 


8880,782 

|821,325 

148,353 

81,604 


1801. 

983 

$3,732,244 

$656,093 

81,539 

4*4,089 

$1,203,630 
$1,2*2,620 


3«,I52 

$1,229,472 

$26,862 

«4,7St 

$37,883 


Total  payments $1,051,282 

Balance,  deflclt $170,521 

Profit  on  Ft.  W.  A  D.  C.  operations 276,292 

Surplus  for  year $104,771 

—(V.  51,  p.  143,  193,  244 ;  V.  62,  p.  67*  ;  V.  54,  p.  719.) 

Union  Paciflc  Lincoln  A  Colorado.— Owns  from  Ballna  t* 
lunction  with  the  Kansas  Pac.  Ry.  at  Oakley,  Kan.,  225  miles.  The  boa* 
are  guaranteed  by  Union  Pac,  by  endorsement;  trustee  of  mortgage  ki 
the  American  Loan  A  Trust  Co.,  of  Boston ;  sinking  fund  of  ''a  of  1  >er 
cent  yearly,  but  bonds  cannot  be  drawn.  Union  Paciflc  owns  all  tike 
stock  except  what  Is  held  by  certain  counties  in  Kansas.  In  1891  rraM 
earnings,  $211,964;  net  over  taxes,  Ac,  $107,*09  (atntinst  $48,33*  la 
1890);  traffic  guaranty,  $11*,350 ;  total  net  Income,  $333,950;  lBt«v- 
est,  $223,950,  and  sinking  fund,  $30,053;  balance,  deficit,  $30,063. 
against  $86,601  in  1899n.V.  47,  p.  490, 803.) 
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iiubacrlbera  will  confer  a  ureat  favor  by  eivlns  Immediate  notice  of  any  error  dlncsrerod  In  tlie»c  Tables. 

Bondt—PrtmS 

Miles    Date    SUe.or       i  _,„„„»      ~' ^  paUWlen  Due* 

of        of         Par     o,^S«I^in»  Ra««  P"'   When   Where  Paysble,  and  bj    «oe*»-L«rt 
Road.  Bonds   Value.    Ouwta"0U»8     Cent.     Payable  Whom.  DiTidend. 


RAILBOADe. 


Wot  explanation  of  column  headlngB,  *c.,  see  notes 
on  first  page  of  tables. 


rM<«»OA««.<«S«»o.  ro/,— etock,6p.0.gu.liyD.L.<kW. 
ITtiea  Clinton  A  i?intfA'/oH— Ist  M.,  guar.  D.  &  H. .  .c 
TaXlmi  (N.  y.;— Stocik,  n  p.  c.  guar,  by  D.  L.  A  W. . . 

iRt  mortgage  (for  $;)()0,000) 

Valley  (Ohio)— iBt  mort.,  Cleve.  to  Canton,  gold..o* 

Oonsol.  mort  ($-1,000,000)  gold,  8.f.,notdr'n.o**r 
Valley  (  Virginia)— li^t  niortgago  for  $1,000,000  ..o 
Vermonl  <t  ifiM*.— Stock,  6  p.  c.  guiir.  liy  Fifclihurg 

Bonds,  not  mortgage  (guar,  by  KitobburgRR.).o* 
Vermont  Valley  of  1871~et«<<k 

1st  M., -with  $.")00,000  Sul.  Co.  RB.  stock  as col..c* 
yiefc*.  Shretep.  <«i'a«ifte— Prior  lien  mort.,  gold.. c* 

l«t  mortgage,  gold o* 

3d  M.  and  1st  M.  on  land,  $2,500,000,gold c* 

Inc.  bds.,  non-ciim.  (there  arc  also  $127,000  old  6s) 
To.  lf«ir</-it'ck(lf4,52t,'2SH  owned  by  R.iW.P.T.) 

Mort.,lBt8Cr.,  IstM.  Alci.tolJordon9v.&br.,97m. 
2d  series,  1st  mort.,  Chariot,  to  Lynch.,  60  m.). 
3d  series,  2d  Hen  on  (io  miles;  3d  on  97  miles. .. 

4tb  series,  4  per  cent  till  March  1, 1901 

6tb  series,  1st  on  115  miles 

Gen.  mort.,  int.  giiar."  by  B.  *'l)'i  $i2,5o6,66d.'o* 
General  mort,  prin.  and  int.  guar,  (endorsed) gold 
Oharlotcv.a:  Rapid,  (i'scd)  IstM.,  s.  f.,dr'n  at  lOO.o* 

VIroinia  <t  j!>-mcA  re— Stock 

Wiibtuh  BJ{.— St.  L.  K.  C.  ANo.  1st  mort. (North  Mo.) 
St.  L.  K.  C.  *  No.  2dmort.,  real  estate  andrailway 

8t.  Charles  Bridge  1st  mortgage,  gold o" 

2d  mortgage 


97 
31 
12 
12 
59 
83 
62 
59 

"so 

24 

188 
188 
188 


97 
157 
157 
157 
272 

75 
347 
347 

28 


353 
372 


1889 

1881 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 

1865 
1874 
1878 
1878 


$100 

1,000 

100 

lo6"io. 
1,000 
1,000 
100 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

i'oo 

100  &0. 

100  iSco. 

100  Ac. 

100  &0. 

100  &0. 
1,000 
1,000 
1,000 

100  Ac. 

1,000 

1,000 

1,000 

100 


$4,000,000 

800,000 

750,000 

400,000 

1,600,000 

2,400,000 

750,000 

3,193,000 

1,000,000 

1,000,000 

800,000 
1,323,000 
4,000.000 
2,048,875 

494,860 
6,000,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 
2,392,000 
2,466,000 

421,700 
5,000,000 
6,000,000 
3,000,000 
1,000,000 

388,500 


Rate  per 
Cent. 

When 

Payable 

6  per  an. 

U.A  N. 

5 

J.   &  J. 

5  per  an. 

J.   A   J. 

5 

F.  <fe  A. 

7«. 

J.   &  D. 

6g. 

H.  A   S. 

6 

A.  &  O. 

6  per  an. 

A.  A  O. 

5 

M.  A  N. 

6  per  an. 

J.   A   J. 

5 

A.  A  O. 

6B- 

M.  A  N. 

6g. 

J.   A   J. 

4-5  g. 

J.   A   J. 

4 

"e 

m!  "a's. 

6 

M.  A   8. 

6 

M.  A   8. 

4-5 

M.  A   8. 

5 

M.  A   8. 

5 

M.  A   8. 

5 

M.  A  N. 

5g. 

M.  A  N. 

6 

J.   A   J. 

<») 

7 

J.   A   J. 

7 

M.  A   B. 

6g. 

A.  A  O. 

7 

A.  A  O. 

N.  Y.,  Del.  L.  A  W.  RR. 
N.Y.,  Security  4  Tr.  Co. 
N.  Y.,  Del.  Lack.  A  West. 

do  do 

Deo.  ,'9 1 ,  coup,  last  paid. 
Mar.,'92,  coup. last  paid. 
N.  Y.,  Merc.Tr.  A  Bait 
Bost.,53  Devonsliire  St. 
Boston,  Pltchburg  RR. 

Bellows  Falls. 
Boston,  8.  Dep.  A  Tr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 


N.Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

PhUa.  Tr.  A  Safe  Depos. 


N.  Y.,  Bk.of  Commeroe. 
do  do 

do  do 

do  do 


May  1,  1899 
July  1,  1980 
July,  1893 
Aug.  1,  1011 
JuneI5,190« 
Sept.  1,  1921 
OoL  1,  1921 
April  8,  189S 
May  1,  190S 

(1) 
Oot  1,  1910 
Not.  1,  191S 
Jan.  1,  1920 
Jan.  1,  1910 
Jan.  1,  19M 


1»00 
1911 
ISIO 
19S1 
199C 
ISSl 
1930 
1980 
191S 


Hob.  1, 
Mob.  1, 
Mch.  1, 
Mob.  1, 
Moh.  1, 
Mob.  1, 
Hay  1, 
May  1, 
July  1, 
(1) 
July  1, 
Sept.  1, 
Oct  1, 
Oct.   1, 


189C 
189» 
1908 
1906 


United  New  Jersey  Railroad  ic  Canal  Co.— (See  map  Pmin- 
tyhiama  R.  R.)  Controls  an  important  system  of  roads  in  Northern 
New  Jersey,  having  a  liiie  from  New  York  to  Philadelphia,  anotlier 
from  Perth  Amboy  to  Camden,  opposite  Phtladolnhia.  anil  branches  to 
Long  Branch,  Berkeley,  etc.,  N.  J.,  and  to  Manunka  Chunk,  Pa.  Total 
mileage  4.'j0  mile.?.  The  principal  lines  owned  directly  are  from  Jersey 
Olty  to  Trenton,  56  mUe.s,  and  from  Camden  to  South  Amboy,  61  miles ; 
9  branches.  29  miles ;  total  (owned  directly)  146  miles.  Also  owns  the 
Delaware  &  Raritan  Canal,  60  miles.  Among  the  Un  (leased  are  the 
Philadelphia  A  Trenton  and  the  Bclvldere  Delaware— which  see. 

Leased  in  M,ay,  1871,  to  the  Pennsylvania  RaUroad  for  999  years,  at 
a  rental  of  10  per  cent  on  the  stock,  besides  interest  on  bonds.  Penn- 
•ylyania  Railroad  o^vns  $1,350,000  stock. 

The  general  mortgage  of  April  20, 1871,  is  for  $20,000,000  (trustee, 
Fidelity  Insurance  Trust  A  Safe  Dep.  Co.  of  PUladelphia),  and  seoiu^s 
equally  all  the  bonds  in  the  table,  though  issued  at  diiieront  dates.  The 
Os  due  in  1894  were  ^)laiu  bonds  merely  until  secured  by  this  indenture. 

In  1891  gross  earnmgs  were  $18,995,592 ;  net,  including  income  from 
Investments,  $4,587,220,  against  $5,134,976  in  1890.  Net  loss  to  lessee 
In  1881,  $302,864  ;  in  1882,  $568,759;  in  1883,  $635,914;  in  1884, 
$593,536;  in  1885,  $159,496:  in  1886,  $179,016;  in  1887,  $227,991  ; 
In  1888,  $160,501;  in  1891,  $276,455.  Net  profit  in  1889,  $138,712; 
In  1890,  $396,885.  Sinking  ftinds  December  31, 1891,  held  securities 
of  par  value  of  $4,343,000  and  cash  uninvested  $91,318. 

Ctlca  Cbenango  Sc  Susquehanna  Valley.— Owns  from  Utica, 
H.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  A  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Ctlca  Clinton  Sc  Blngbamton.— Owns  from  Utica,  N.  Y.,  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Canal  Company,  which 
pays  rental  of  $61 ,500  per  annum.  Operated  by  the  New  York  Ontario 
A  Western.  Tlie  street  lines  owned  by  the  company  are  leased  to  Utica 
Belt  Line  Street  Railroad  Company  for  $15,000  per  annimi.  Capital 
stock,  $849,285  (par  $100),  of  which  city  of  Utica  holds  $200,000,  with 
Interest  guaranteed  5  per  cent,  the  balance  paying  1  %  per  cent. 

Valley  (N.  Tf.)  Railroad.— Owns  from  Blngbamton,  N.  Y.,  H 
Btate  Line  of  Pennsylvania,  12  miles.  Opened  October,  1871.  Leased  tb 
Delaware  Lackawanna  A  Western  at  5  per  cent  per  annum  on  stock, 
the  lessee  assiuniug  the  interest  on  bonds 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  0.,75 
miles,  and  13  miles  of  small  branobes.  In  June,  1892,  the  company 
being  flDanelaily  embarrassed,  Henry  M.  Keim  and  J.  K.  Bole  were 
appointed  receivers.  V.  54,  p.  1011;  V.  55,  p.  23.  Of  the  consolidated 
mort.  $1,600,000  is  held  in  trust  to  retire  the  first  mort.  when  due;  of  the 
82,400,000  cousol.s.  given  above  as  outstanding,  $876,000  on  March  1, 
1892,  were  pledged  as  collateral  for  loans.  This  mort.  is  a  first  lien  on  the 
Cleveland  termmal  property.  A  sinking  fund  for  tlie  first  mortgage 
began  in  1881  and  for  the  consoL  mortgage  in  1891;  no  drawings. 
Capital,  $1,261,973 ;  par,  $50.  Control  aoqiilred  in  1889  by  the  Balti- 
more A  Ohio  Railroa<l  Company.  Earnings  in  1891,  $757,440;  net, 
$216,005,  against  $262,436  in  1890.     (V.  54,  p.  1011 ;  V.  55,  p.  23.) 

Valley  (Virginia).— Owns  from  Harrisonburg  to  Lexington,  Va.,  62 
miles.  By  this  and  connecting  Unes  under  Baltimore  A  Ohio  control, 
the  distance  from  Lexington  is  243  mUes  to  Baltimore  and  217  miles  to 
Wasnlngton.  The  Baltimore  A  Oliio  owns  $1,020,000  stocR  and  the 
Olty  of  Baltimore  $1,000,000  stock.  Stock  outstanding,  $2,731,839 
(par,  $100).  In  year  1890-91  gross  earnings  were  $159,470;  net,  $42,- 
185.    In  1889-UO  deficit  under  interest,  $18,100. 

Vermont  dc  ITIassachnsctKi.— Lino  of  road,  Fltcbburg  to  Green- 
teld,  Mass.,  56  miles :  branch,  3  miles.  The  road  Is  leased  to  the  Fitch- 
bOTK  KR.  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
30, 1889,  hadiuvestcd  $1,491,435  in  improvements  for  this  road. 

Verntont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brattle- 
boro,  Vt.,  34  miles ;  and  by  ownership  of  stock  the  Sullivan  County  BR. 
from  Bellows  Falls  to  Windsor,  Vt.,  26  miles ;  total,  50  miles.  Controlled 
In  the  interest  of  the  Connecticut  River  RR.  The  N.  Y.  N.  H.  A  Hart, 
owns  $249,700  stock.  The  Sullivan  Coimty  RR.  stock  of  $500,000  is 
deposited  as  additional  security  for  the  above  mortgage  bonds.  Divi- 
dends sines  1880  have  been :  In  1881,  419  per  cent;  in  1882,  4:  from 
1883  to  Jan.,  1892,  both  Inclusive,  at  the  rate  of  6  per  cent  yearly. 
From  Jan.  1  to  May  31,  1892  (6  months),  gross  earnings,  $72,522, 
amlnst  $60,740  in  1891.  "^  e.v     .        , 

VIckaburK  Sihreveport  it  Paclflc— r«<«  iTap  Cincinnati  yew 
OrUans  *  Texas  I'ucific. )—Yrom  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line,  18  miles 
(the  latter  leased  to  Texas  A  Paolflc);  total,  188  miles.  Theold  Vioks- 
btirg  Shreveport  A  Pacific  Road  was  sold  in  foreclosure  December  1, 
1879,  and  reorganized  under  present  title.  The  stock  is  $1,601,500  (par 
$100),  of  which  the  Alabama  New  Orleans  A  Te.tas  Pacific  Junction 
ttallroad  Company  holds  a  minority,  together  with  $3,692,000  of  the  Ist 
mortgage  and  $965,500  3d  mortgage  bonds.  The  3d  mortgage 
bonds  carry  4  per  cent  till  1894,  and  thereafter  5  per  cent. 
Net  proceeds  of  land  sales  go  to  payment  of  interest  on  these 
bonds  if  necessary,  otherwise  to  sinking  fimd ;  no  bonds  drawn  (see  V. 
43,  p.  104).  Lands  unsold  June  30, 1891,  were223,228  acres.  Trustees 
Of  prior  lien  mortgage  aud  of  3d  mortgage.  Cent.  Trust  Co.;  of  Ist  mort.. 
Farmers'  Loan  A  Trust  Co.  Car  trusts  Aug.  SO,  1891,  $83,727.  Coiv- 
ponsdue  and  unpaid  to  June  30, 1891, 1st  mortgage,  $775,320;  3d  mort- 


I  gage,  $172,581.  Nov.,  1891,  flual  payment  of  $5,000  was  made  on 
I  coupon  of  this  mortgage  due  July  1.  1888. 

From  July  1, 1891,  to  May  31,  1892  (11  month.s),  gross  earnings  wer« 
$599,613,  against  $596,800  in  1890-91;  net,  $163,000,  ag.T,lnHt$156,709. 

Report  for  year  ending  June  30,  1891,  was  in  V.  53,  p.  639.  Groaa 
receipts  were  $638,682 ;  net,  $157,264;  interest  on  bonds,  $394,789; 
Interest  on  car  trusts,  $7,017 ;  delicit  for  year,  $401,806.  In  1889-90 
gross,  $639,753;  net,  $122,994 ;  deffclt  under  interest,  $270,974.  (V. 
49,  p.  299  ;  V.  51,  p.  303;  V.  53,  p.  639.) 

VlrglnlalWIdland.— fSeeJfapo/KtcAmoTUi.*  Tre»<  Point  Terminal, 
—Line  ok  Road.— From  Alexandria  to  Gordonsville,  88  miles ;  Warren- 
ton  Branch,  9  miles ;  Charlottesville  to  Lynchburg,  60  miles ;  Lynok. 
burg  to  Danville,  66  miles ;  PittsvlUe  Branch,  9  miles ;  Manassas  Juwy 
tion  to  Harrisonburg,  114  miles  (of  which  51  miles  leased  to  Baltimore 
&  Ohio);  small  bran(!lic«,  9  miles ;  total  owned,  348  miles.  Leases:  Char- 
lottesville &  Rapidan  Railroad,  Orange  Court  House  to  CharlottesvUle, 
28  miles;  Franklin  A  Pittsylvania  Railrcid  (3  feet),  PittsvlUe  to  Rookj 
Mountain,  30  miles;  total  leased,  58  miles.  Total  owned  and  leased, 
406  miles,  of  which  51  miles,  Strasburg  Junction  to  Harrisonburg,  U 
leased  to  the  Baltimore  A  Ohio  (in  perpetuity  at  B.A  O.'s  option  tor 
$89,250  yearly),  and  9  miles  to  Chesa.  A  O.,  leaving  346  miles  operated. 

Wash.City  Vir.M.A  Gr.So.  was  sold  Dec.  20, 1880,  aud  reorg.  as  Va.Mid. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment  by 
the  lessee  of  any  balance  of  not  earnings  to  the  Virginia  Midland  Com- 
pany. The  le8.see  may  if  it  chooses  advance  the  money  for  interest  om 
the  sLx  series  of  prior  bonds,  if  earnings  are  insufficient,  but  guarantees 
positively  the  general  mortgage  interest.  The  Richmond  A  west  Point 
Terminal  Company  owns  $4,:j24,233  stock,  most  of  which  Is  deposited 
as  security  for  its  collateral  trust  deeds. 

In  June,  1892,  the  Richmond  A  Danville  and  the  Richmond  Terminal 
were  placed  in  receivers'  bands.    See  those  companies. 

The  fourth  series  bonds  will  bear  4  per  cent  till  March  1, 1901,  and  5 
thereafter.  Of  the  $12,500,000  general  mortgage  bonds,  $7,835,000 
were  held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  Be* 
abstract  of  mortgage,  V.  47,  p.  23.  Part  of  the  general  mortgage  bonds 
bear  the  endorsed  guarantee  in  gold  as  to  principal  and  interest  of  ths 
Richmond  &  Danville.  The  unstamped  bonds  are  currency  bonds,  bnt 
may  be  stamped  payable  in  gold  on  a  payment  of  2'fl  per  cent. 

For  the  year  eudiug  Jime  30, 1890,  gross  receipts  were  $2,274,383; 
net,  $719,219;  surplus  over  charges,  $21,951.  In  1890-91  gross,  $2,- 
395,929;  net,  $906,548;  sur.  over  charges,  $163,029.— (V.  53,  p.  843.) 

Wabash  Railroad.— C5ee  Map.) — Owns  and  operates  an  extended 
system  of  roads,  which  may  easily  be  seen  on  the  accompanying  map,  aa 
follows,  viz.: 


OWNED  EAST  OF  MISSISSITPI  RFVER. 

Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.  536 
Decatur,  lU.,  to  E.  St.  Louis..  110 
June,  near  Chicago  to  Effing- 
ham and  Altamout,  111 216 

Strcator  to  Falrbury 31 

Edwardsvillo     to     Edwards- 

vllle  Crossing,  111 8 

Delrey ,near  Detroit,  to  Butler  110 


OWNED  W^ST  OF  MISSISSIPPI  KTVUkI 

MUes. 
St.  Louis  to  near  Kansas  City.  27$ 
St.  L.  Levee  to  Ferguson,  Ho.      11 

Moberly  to  Ottumwa,  Mo 131 

Salisbury  to  Glasgow,  Mo 15 

LEASED  WEST  OF  MISSISSIPPI  Bim^ 

Brunswick  to  Pattonsb'g.Ho.       80 
Centralia  to  Columbia,  Ho. . .      21 


Owned  A  leased  W.  ot  Miss.    533 
Tot.  coVr-d  by  1st  A  deb.  M.  1,844 

TRACKAOE,  KTO. 

Laketon  Juno,  to  Chicago 

8  short  pes.  into  Quinoy,  De- 
troit,Ac, (18m. being  own'd) 
C)perat'd  forPiirchasiiig  (3om. 
Maysv.to  Plttsdeld  (leased)... 


ISS 

9$ 
70 

« 


Grand  total  operated 1,0$0 


Total 1,012 

LEASED  EAST  OF  MISSISSIPPI  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 94 

The  following  is  a  statement  of 
lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  Ao. 

History,  Organization,  Ac- The  Wabash  St.  Louis  A  Paclflo,  whleh 
was  a  consolidation  in  1879  of  the  Wabash  Railway  and  the  St.  Loots 
Kansas  City  A  Northern,  was  sold  in  foreclosure  in  1889,  this  company 
being  organized  on  July  12,  1889.  For  outline  of  reorganization  plan 
see  IsvKBTORs'  Supplement  up  to  January,  1889. 

The  Boone  Co.  A  BooneviUe  RR.  is  leased  till  May,  1973.  The  Bnuu- 
wlok  A  Chillicothe  was  leased  to  St.  Louis  Kansas  City  A  Northern  tor 
999  years.  Its  bonds  bear  6  per  cent  Interest  till  August  1, 1900,  then 
8  per  cent  till  maturity.  On  April  1,  1887,  the  Eel  River  BB.  was 
leased  for  99  years  (See  that  company). 

Bntranoe  to  Chicago  is  secured  over  the  Chicago  A  Western  Indiana, 
of  whose  stock  this  company  owns  $1,000,000. 

The  company  has  under  construction  a  road  of  its  own  from  Montpo- 
iier,  lad., to  a  iunctlou  with  the  Chicago  A  Western  Indiana  at  Hammond^ 
near  Chicago,  and  has  issued  $3,50O,0<X>  bonds  thereon.  The  annual 
rental  for  trackage  between  these  points  is  now  over  $90,000,  without 
the  right  to  local  traffic.  The  new  road,  taking  local  business  into  ao- 
couiit  will,  it  Is  believed,  earn  more  than  its  interest  charge  of  $175,000 
per  annum.    See  V.  54,  p.  289,  1048;  V.  55,  p.  50. 

Capital  Stock.- The  capital  stock  is  $52,000,000,  of  which  $24,000,- 
000  Is  preferred,  having  a  preference  of  7  per  cent  per  annnm  non- 
cumulative,  and  $28,000,000  is  common ;  par  both,  $100. 

Price  of  Stock.- Common  In  1890,  8»s»15;  in  1891,  8%»16:  In 
1892.  to  July  22,  Inclusive,  10319%. 


IN  VEbTORb'     SUPPLEMEN  T. 


[Vou  LT. 


July,  1W2.J 


RAILROAD    STOCKS    AND    BONDS. 


139 


Sabserlbers  nrlll  confer  a  sroat  favor  by  kIvIuk  Immediate  notice  of  any  error  discovered  In  these  Tables. 


Bond*— Vfhii- 

paI,Wb  n  D>i» 

Block*— LaMt 

I>lvidend. 


RAILROADS. 


For  explaaatlon  of  ooliunn  hoadingB,  Ac,  see  notea 
on  tlrst  page  of  tables. 


Wabash — (Concluded)— 

Wabash  let  M.,  gold,  8.  t,  not  dr.  ($34,000,000)  .0 

2d  mortgage,  gold c 

Deb.  niort.,  inc.,  non-cum.,  series  A,  red.  at  par. 

Do.    do.  series  B,  red.  at  par 

Dct.  A  Chlo.  Exteu.  Ist  M.,  gold,  red.  at  110. o* 
Leased  Line  Bonds — 

St.  Louis  Council  Bluffs  &  Omaha  Ist  mortgage.. 

Booue  Co.  A  BoonevlUe  1st  mortgage,  Int.  guar.. 

Brunswick  Sc  ChilUcotUe  1st  mortgage,  tut.  guar. 
Wallkill  Valley— iBt  mortgage 

2d  mortgage 

Ware  /(trrr— Stock,?  p.c.rental  guar.  999yrs.B.&Al. 
Warren  (If.  J.>— StijcK,?  p.  o.  perp.,  guar.  D.  L.&  W 

2d  mortgage,  now  Ist 

1st  consolidated  mortgage 

We*t  Jersey— SUicK  $r22,250  Is  6  p.  0.  "special". . 

Ist  M.,  ouni.sink.  (<1.$12,500  yearly,  not  drawn.o* 

let  oonsolidated  mortgage 0* 

Con.'<olldateil  mortgago r 

Ocean  City  RK.  and  Salem  RR.  bonds o* 

Swedesboro  Railroad  l)onds 

Woodstown  &  Swedesboro  Ist  mortgage 0" 

West  Jersey  <t  A  llantic—Stodk 

Ist  M.  Ncwtleld  to  Atlan.  C,  33  m.,  dr'n  at  100. cAr 

PleasantvUle  &  Ocean  City  Ist  mortgage c*r 

West  Shore— 1st  mortgage,  guar,  by  N.  Y.C.&Hud.c&r 

Syracuse  Ontario  A  New  York  Ist  mortgage 

West  Virginia  Central  tC  IHttsburg—Stod 

Ist  mortgage,  ($25,000  per  mile)  gold c* 

West  Virginia  <t  Pitlsb.— let  M.,  s.  t.  not  dr'n,  gold,  c 


Mllee 

of 
Road. 


1,544 
1,012 
1,638 
1,638 
154 

42 
22 
38 


49 

18 
18 
18 

■"38 

63 

128 

"li 
11 


33 

7 

448 

45 

il2 
171 


Date 

of 
Bonds 


1889 
1889 
1889 
1889 
1891 

1878 
1873 
1878 
1877 
1877 

1855 
1870 
1875 

1866 
1869 
1879 

1868 
1882 

1880 
1880 
1885 
1883 

1881 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100  <ke. 


100 

50 

100 

"50 
500  Ac. 
500  &c. 
500  &c. 

1,000 
100  &c. 

1,000 
50 

1,000 
100  &c. 
l,000&c 

1,000 
100 

1,000 

1,000 


Amonnt 
Oat«  lauding 


$22,581,000 

14,000,000 

3,,500,000 

26,500,000 

(') 

626,000 

100,000 

304,.500 

250,000 

330,000 

750,000 

1,800,000 

750,000 

600,000 

2,204,600 

1  .OfW.OOO 

1,000,000 

7.'J0,000 

200,000 

200,000 

90,000 

904,850 

100,000 

80,000 

50,000,000 

1,100,000 

5,500.000 

2,800,000 

4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
5  8- 

6 

7 
6  to  8 

7 

7 
7  per  an. 
7  per  an. 

7 

7 
7  per  an. 

6 

7 

6 
4&5 

7 

6 
See  text. 

6 

6 

4 

6 

1 

8  g. 


M.  A  N. 

F.  <k  A. 
J.  &  J. 
J.  &  J. 
J.   A   J. 

J.  A  J. 
M.  &  N. 
P.  4  A. 
J.  4  J. 
J.  &  J. 
J.  &  J. 
A.  A  O. 
A.  A  O. 
M.  <fe  S. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
M.  *  N. 
F.  4  A. 
J.  &  D. 
M.  &  N. 
M.  &  8. 
M.  <fe  S. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
Yearly. 
J.  A  J. 
A.  &  O. 


N.  Y.,  Central  Tmet  Co, 

do  do 

N.  Y.,  Company's  OOtoe. 


N.  Y.,  Company's  oflloo. 

N.  Y.,  Bank  of  Com'erce 
do  do 

Boston.Bank  Redcmp'n 

N.Y.,Of.,5VanderbiltAv 
do  do 

Boston,  Boat.  A  Alb.RR. 

N.  Y.,  Del.  L.  A  W.  RR. 
do  do 

do  do 

Phlla.,  Of .,  233  8. 4th  St. 
do  do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Phila.,Of.,233S.4thSt. 
Phila.,  Fidelity  I.  T.  Co. 
Phlla.,  Pcnn.  RR.  Office. 
N.  Y.,  Gr'd  Cent.  Depot. 


Baltimore,  Co.'s  Office. 
N.Y.,  J.  H.  Davl8,ABalt. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


May  1,  1939 

Feb.   1,  19S0 

JiUy  1,  1939 

July  1,  19S9 

July  1,  1941 

July  1,  1906 
May  1,  19(13 
Aug.  1,  1900 
Aug.  1,  1917 
Aug.  1,  1917 
July   2,  1892 

April,  ISib 
Oct  15,  1900 
Mch.  1,   19QB 
Mob.  15,  ISeS 

Jan.,  1894 

Oct.,  1899 
Nov.  1,  1909 
1912  A   1925 

Dae.,  1898 
May  1,  1912 
Septl5,1890 
Sept  1,  1910 
July  1,  1910 
Jan.   1,  2361 

1933 
Hoh.  1,  1892 
July  1,  1911 
Apr.  1,  1990 


Price  of  preferred— In  1890, 15a31i3;  In  1891, 16''»^Sifi;  1892,  to 
July  22,  inclusive,  22%®33ia. 

Bonds.— .\bstract8  of  the  mortgages  of  1889  were  In  V.  49,  pp. 
270-273.  The  first  mortgage  covers  lines  both  cast  and  west  of  the 
Mississippi,  and  enougli  bonds  are  retained  to  retire  the  prior  lions  on 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  the  river, 
as  above,  1,012  miles.  Of  the  debouture  mortgage  bonds  $3,500,000 
are  series  A  (preferred  In  respect  to  interest  payments  only)  and  $26,- 
500,000  series  B.  The  series  "A"  bonds  received  6  per  cent  Interest  in 
1890 ;  in  1891,  6 ;  in  January,  1892,  3  per  cent ;  July,  3  per  cent. 

The  Detroit  *  Chicago  Extension  bonds  cover  the  new  lino  being 
built  from  Montpcller,  lud.,  to  a  Junction  with  the  Chicago  &  Western 
Indiana  Railway  at  Hammond,  near  Chicago.  The  company  agrees  to 
keep  the  earnings  of  this  division  separately,  and  having  paid  there- 
from the  interest  on  those  bonds,  to  ajiply  the  surplus  earnings  in  any 
year  up  to  an  amount  equal  to  2  per  cent  of  the  bonds  outstanding,  to  a 
sinking  fund  for  the  issue,  the  bonds  to  be  purchased  or  drawn  by  lot 
and  paid  at  110;  but  no  more  than  $70,000  bonds  are  to  be  redeemed  in 
any  one  year.  Mortgage  is  for  $3,500,0(X).  Trustee,  Central  Trust 
Company.    See  full  abstract  in  V.  54,  p.  1049. 

Obliuations  on  Leased  Lines  other  than  on  the  bonds  in  the  table 
above  are:  Eel  River  Railroad  Co.— Annual  rental  charge,  $60,000  per 
annum,  April  1,  1887,  to  AprU  1,  1892;  $75,000  per  annum,  April  1, 
1892,  to  April  1,  1895;  $90,000  per  annum,  AprU  1,  1895,  and  there- 
after. Also  $500  per  annum  for  organization  expenses.  Louisiana  A 
Pike  County  Railroad— Annual  rental  charge,  $800. 

Earnings  and  Finances.- In  June,  1892,  the  directors  declared 
a  semi-annual  dividend  of  3  per  cent  on  the  debenture  "A"  bonds, 
payable  July  1.  No  action  was  taken  on  the  "  B"  bonds.  The  ia- 
oreasod  tratno  has  involved  increased  expens&s;  a  large  amount  has 
been  required  for  new  equipment,  and  the  recent  iloods  have  further 
augmented  e.xpenses,  so  that  there  was  no  surplus  available  for  a  divi- 
dend on  the  "B"'  bonds.    V.  55,  p.  23. 

From  July  1, 1891,  to  May  31 ,  1892  (11  months),  gross  earnings  were 

S  13,266,305,  against  $11,980,984    in    1890-91;  net  earnings,   before 
eduotlug  taxes,  $3,254,748,  against  .$3,216,120. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  published  at  length 
In  Chronicle,  V.  53,  p.  367,  369.    See  editorial  V.  53,  p.  340. 

OPERATIONS  AND  FISCAL  RESULTS. 

1888-89.  1889-90.  1890-91. 

Average  mileage 1,922  1,922 

Passengers  carried  one  mile.    152,404,045  149,183,000  140,904,203 

Rate  per  passenger  per  mile         2-150  cts.  2-130  cts.  2-178  cts. 
Freight  (tons)  car'donemUe.1,094,717,509  1,430,197,332  1,209,179,055 

^ate  per  ton  per  mile 0-756  cts.  0-647  cts.  0-733  ct» 

^ross  earnings $12,590,482  $13,352,872  $13,028,288 

Maintenance  of  way $2,007,948  $1,729,231  $1,703,289 

Motivepower 2,607,790  2,651,758  2,611,587 

Maintenance  of  cars 989,584  1,175,185  901,121 

Transportation  and  general.        4,208,914  4,117,047  4,349,225 

Total  oper.  expenses $9,814,230       $9,673,221       $9,565,223 

Net  earnings $2,776,246       $3,679,651       $3,463,065 

Per  ot  oper.  eip.  to  eam'gs.         77-95  72-44  73-40 

income  account. 

1889-90.  1890-91. 

Netearnlngs $3,679,651  $3,463,065 

Received  from  rent  of  tracks,  Ac 272,434  372,740 

Total  Income $3,952,085  $3,835,805 

Taxes $396,491  $417,700 

Track,  br'ge  rent.,  trafflcass'nexpen's.,  Ac.  442,.590  504,976 

N.  Y.  A  Pan.  Car  Trust  interest,  one  month  12,392              

Int'st  on  bonds  and  rentals  of  leased  lines.  2,6.52,820  2,666,838 

Dividends  on pref. debenture  mort  bonds..  210,000  210,000 


Total $3,714,293       $3,799,514 

Net  surplus $237,792  $36,291 

—(V.  52,  p.  82,  499;  V.  53,  p.  22,  224,  257,  340,  367,  368.  369,  437; 
V.  53,  p.  922,  969;  V.  54,  p.  34,  289,  968, 1048,  1049;  V.  55,  p.  23,  60.) 

Warreuj  N.  J.— Line  of  road,  New  Hampton  Jimction  to  Delaware 
Bridge,  N.  J.,  18M  miles.  The  road  is  leased  In  perpetuity  to  Delaware 
Lctoka wanna  A  Western  at  7  per  cent  on  stock  and  bonds. 

■West  Jemey.— Main  line  and  branches— Camden  to  Cape  May, 
Bridgeton.  Riddleton,  Bea  Isle,  Ocean  City,  i^ic,  187  miles;  West  Jersey 
A  Atlantic  Railroad.  40  miles;  total,  227  miles  operated. 

Sinking  fund  of  $12,.500  yearly  for  bonds  of  1896  Is  Invi^sted  In  com- 
pany's bonds  and  bonds  of  the  Pennsvlvania  system,  and  $756,100  were 
so  held  January  1,  1892.  Stock  authorized,  $3,350,000.  The  special 
giiaranteod  stock  ia  excliangcal)le  for  common  stock  till  Dec.  31,  1892. 

Dividends  since  1880— In  1881,4;  from  1882  to  18.S4,  Ui.-lusive,  3  and 
3  scrip;  from  1885  to  1887,  inclusive.  6;  in  1888,  e^j;  in  1889,  1890 
and  1H91,  each7  iier  cent;  in   1892, -March,  3>a. 

Prom  .Ian.  1  to  May  31,  1892  (5  months),  gross  earnings  were  $560,- 
010,  against  $546,071  In  1891 ;  net,  $1 12,489,  against  $91,198. 


The  annual  report  for  1891  was  published  in  the  CnRONiCLB,  V.  54, 

p.  642.    Earnings,  including  those  of  leased  lines,  have  been  as  follow  t 

1888 

Gross  earnings $1,556,033 

Total  net  income 529,250 

Interest,  rentals,  Ac.       289,407 
Dividends (6  "a)  138,082 


1889. 

1890. 

1891. 

$1,526,169 

$1,633,745 

$1,658,090 

455,072 

52i-,917 

450,908 

248,933 

231,237 

233,550 

(7)  148,217 

(7)  148,217 

(7)  150,640 

Balance,  surplus..    $101,761  $57,922        $123,463  $66,800 

— (V.  50,  p.  350;  V.  52,  p.  533;  V.  54,  p.  276,  642.) 

West  Jersey  &  Atlantic— Owns  Newfleld,  N.  J.,  to  Atlantic  City, 
N.  J.,  33  miles ;  PleasantvUle  A  Ocean  City  RR.,  7  miles ;  total,  40  mllee. 
Opened  Juno  17,  1880,  and  operated  by  West  Jersey  RR.  on  a  Joint 
tratllc  agreement  and  25  per  cent  of  gross  receipts  on  West  Jersey  mnn 
traffic  of  this  road  to  be  applied  to  any  deficit  m  Interest  and  tllen  as 
sinking  fund  for  bonds  purchasable  at  105,  or  drawn  a^  100,  If  over  105, 
Last  dividend  w.as  2  nor  cent  in  September,  1890.  In  1891  net  earn- 
ings were  $26,322;  interest,  etc.,  $20,333;  balance,  $5,989.  In  1890 
net  earnings  were  $43,043.    -  (V.  54,  p.  276.) 

West  Shore,— CSee  Map  Jfew  York  Central  <*  Hudsem  Btver.) — Une 
of  roa*l  from  Weehawken,  N.  J.,  opposite  New  York  City,  to  Buffalo, 
N.  Y.,  with  branches  to  Albany  City  and  Rochester  City ,  about  448  raUes 
In  all.  Also  leased,  and  afterwards  ab.sorbed,  the  Syracuse  Ontario  A 
New  York,  Syracuse  to  EarlvlUe,  45  miles.  This  company  was  organised 
In  December,  1885.  as  successor  to  the  New  York  West  Snore  4 
Buffalo,  sold  in  foreclosure. 

Leased  in  1885  for  475  years  to  the  New  York  Central  &  Hudson  Com- 
pany and  all  earnings,  Ac,  included  In  that  company's  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company  in 
consideration  of  that  company's  guarantee  of  the  principal  and  interest 
of  the  $50,000,000  of  new  bonds.  The  mortgage  is  made  to  the  Union 
Trust  Company  as  trustee,  and  covers  the  line  of  road,  Weehawken  to 
Buffalo,  with  branches,  448  miles  in  all,  and  also  the  terminals  at  Wee- 
hawken by  ownership  of  all  the  stock  and  bonds  of  the  Terminal  Com- 
pany. The  guarantee  of  the  New  York  Central  &  Hudson  is  absolute  as 
to  interest  and  principal  and  is  endorsed  on  each  bond.  See  abstract  of 
mortgage  in  V.  42,  p.  176.  In  the  consolidation  with  the  Syracuse 
Ontario  &  N.  Y.,  that  company's  bonds  "  were  not  assumed  as  part  of 
the  West  Shore  mortgage.'' 

West  VtretnIa  Central  &  Pittsburg.— A  ooal  and  railroad 
company  in  West  VIrgiuia  in  the  upper  I'otomac  region— the  Elk  Garden 
Coal  Field.  Owns  roiui  in  operation  from  junction  near  Piedmont, 
West  Virginia,  to  Beverly,  Randolph  Comity,  West  Virginia,  90  mUes, 
and  Elklus  to  Bcalington  on  B.  A  O.  Railroad,  18  miles ;  branches  to 
Mineville,  Elk  Garden,  Ac,  17  miles ;  total  owned,  123  miles.  Leases 
Pledmout  A  Ciunberiand  RR.,  Piedmont  to  CumberLand,  30  miles;  total 
operated,  153  miles.  Owns  32,244  acres  of  coal  and  limiber  lauds  cov- 
ered by  the  first  mortgage  and  has  mineral  rights  on  3,407  acres  more. 

In  January,  1891,  stockholders  voted  to  authorize  the  Issus  ot 
$50'',000  stock  held  In  the  trea.sury  and  $1,100,000  bonds  for  the  ex- 
tension of  the  roivd.  V.  32,  p.  204.  Extension  southerly  to  Iron  t>eds 
and  easterly  to  Baltimore  are  projected.  In  1892  the  Baltimore  A 
Cumberland  RR.  Co.  was  organized  In  the  Interest  of  this  company. 
An  important  agreement  for  interchange  of  traffic  was  made  with  th» 
Baltimore  A  Ohio  in  1891  by  which,  upon  the  completion  of  connectini; 
links,  this  roa<i  will  have  an  outlet  to  the  lakes  and  all  points  West 
(See  V.  52,  p.  796.) 

Dividends.— In  1889, 1  perct;  in  1890,1;  in  1891, 1;  In  1892,  Mch.,  1 
Earnings.— From  January  1  to  June   30,  1892  (6   months),  gross, 

$532,438,  against  $547,443  In  1891;  net  $178,673,  against  $180,114. 
In  1891  gross  eamiups  of  railroad  were  $.)94,0S4;    net  $210,196; 

profit  from  operating  P.  A  C.  RR.,  $1,823 ;  profit  on  coal  sales,  $95,139; 

total  not  sarniugs,  $310,139;  bond  Interest,  $151,030;  tares,  $22,017; 

balauoo,  surplus,  $i:n,095.    In    1890  net  profits  (coal  and  railroad) 

were  $200,3-20;   surplus  over  ftxed  ch,argcs,  $101,325.    H.  G.  Davis,. 

Baltimore,  President    (V.  52,  p.  126,  204,  790;  V.  54,  p.  485.) 

\rest  Virginia  de  Plttsbarg.— C/S^  ifap  Baltimore  <t  Ohio.)— 
Under  contract  to  be  in  operation  before  August  1892,  from  Clarks- 
burg, West  Va.,  on  tlie  Baltimore  A  Ohio,  via  Wefton.  southerly  to  a 
point  near  mouth  of  Cherrv  River,  on  Gauley  River,  In  Nicholas  County, 
West  Va.,  113  miles,  (of  which  l^  miles  l-  ownc<l  by  B.  A  O.  RR.  Co.) 
with  branch  to  Braxton  Court  House,  0  miles;  also  from  Weston  via 
Buckhannon  to  Pickens,  in  Randolph  County,  50  miles;  total,  171  miles, 
of  whlcli  109  miles  have  been  in  operation  since  July,  1891. 

Incased  for  990  years  for  3713  per  cent  of  gross  earnings  to  the  Bait  it 
Ohio,  which  guarantees  any  interest  on  the  bonds  not  met  by  rental. 
See  V.  31.  p.  718.  In  1905  and  at  end  of  every  ten  years  thereafter 
rental  may  he  altered  by  arbitration.  The  first  mortgage  for  .^U.OOO,- 
000  (trustee.  Mercantile  Trust  Company  of  Baltimore)  covers  besides 
the  roa<l  and  its  equipment  134,8-12  acres  of  timber,  coal  and  mineral 
landsin  West  Virginia.  There  Is  a  sinking  fund,  but  the  bonds  cannot 
be  called.  (See  application  In  full  for  listing  the  bonds  in  V.  34,  p.  725. > 
Stock,  common,  $2,300,(K>0;  preferred,  $!)00,0(X) ;  par,  $100.  From 
Jan.  1  to  Feb.  29,  1892,  gross  earnings  were  $39,443,  against  $13,034 
In  1891.  In  year  ending  June  30, 1891,  gross  eaniinii  were  $128,088; 
net  $63,492.  President  J.  N.  Camden.  (V.51,p.  718;  r,54,p.7-21,7;i6,) 
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INTESTOES'    SUPPLEMENT. 


[Vol.  LV. 


SubBcrlbers  ivlll  confer  a  great  favor  by  giving  Immediate  node*  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


Tor  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


..gu.tpy  C.Oa.  andGa.RR.c* 
i  2dpref.  M's  (1st  M.end'd) 


Weifn  (Ala.)— Con.  M.,g,. 

Wettem  Maryland — Ist  <fe  _ 

3d  mortgage,  endorsed  by  City  of  Baltimore 

4,tli  mort..  In  return  for  Caty  of  Baltimore  stock.. 

6th  mortgage,  held  by  City  of  Baltimore,  slnk'g  fd 

City  loan 

Baft.  &  Harrisb.  RR.;  prior  morts.  see  remarks 

Mortgage  (for  $690,000) ,  gold c* 

IstM.  West  Ext.  ($16,000  p.  m.),gold,  guar. .  .c* 

Bait.  &  Cumb.  Val.,  1st  mortgages  (see  remarks) 
IfettemN.  Y.  (t  Pennsylvania— Stock  ($30,000,000) 

Warren  <fe  Franklin  1st  mortgage 

West  N.  Y.  &  Penn.  Ist  M.,  ($10,000,000),  gold.c* 
2d  mortgage  (Ist  on  equipment,  etc.),  gold. .  .c* 
2d  mortgage,  deb.,  inc.,non-cum.,  red.  at  option 
Income  scrip,  convert. ,  redeemable  at  option . . . 

Non-convert.  Income  scrip 

We»t.  No.  Car.— iBt  con.  M.,  g.,  ($1,273,000  guar.)  .o' 

2d  consolidated  mortgage  ($15,000  per  mUe) 

ir<!»(eniP«n«^v''"'»'''— 1st  mort.,  Blairs.  to  Butler.. 

Ist  mortgage,  Pittsb.  Br.,  Freeport  to  Allegheny. 

Consol.  M.  (.$,^,000,000),  gold,  guar,  by  Pa.  RR..C* 
Wheeling  a  Lake  Erie — Common  stock 

Preferred  stock,  6  per  cent,  not  ciunulative 

Ist  mortgage.  Lake  Erie  Division,  gold c* 

let  M.  Wheeling  Div.,  $  &  £  (2d  on  187  miles). .0* 

Toledo  Belt  Railway  ist  mortgage,  gold,  guar 

Exten.  and  Impr.  mort.  ($1 ,900,000) ,  gold,  $  &i!.o" 

Consol.  mortgage  for  $8,000,000 

Wichita  Valley— \  st  M.  f  or  $6,000,000 

Wilkesb.it  ire«/.— First  mori,.,  $20,000  p.  m.,  gold.c 
Wilm.  Oolum.  <t  Awjr.— Stock,  6  p.  e.,  guar.  Wll.  &  Wei. 
BTlst  mortgage c 


Miles 

of 
Road. 


138 
90 
90 
90 
90 


32 

15 

34 

670 

50 

630 

630 


309 

309 

70 

28 

116 


187 

50 

6 

255 
51 
28 

iVe 


Date 

of 
Bonds 


1888 

58-'6a 

1870 

1872 

1887 

72-'"79 
1886 
1888 
79-'81 

1865 
1887 
1887 
Var. 
Var. 

1884 
1884 
1863 
1865 

1888 


1886 
1888 
1888 
1889 
1892 
1890 
1886 

1880 


Size,  or 

Par 
Value. 


$1,000 
500  Ac, 
500  &c. 


1,000 
1,000 

ioo 

500  &o, 
1,000 
1,000 


1,000 
1,000 

500  &c. 

100  &c. 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

1,000 


Amount 
Outstanding 


$1,543,000 

222,000 

875,000 

1,000,000 

1,704,000 

684,000 

162,000 

528,000 

240,000 

351,300; 

19,730,444 

800,000 

8,950,000 

19,984,000 

1,320,000 

2,033,160 

390,907 

3,856,000 

4,110,000 

790,000 

435,000 

3,000,000 

6,000,000 

4,500,000 

3,000,000 

1,500,000 

394,000 

1,506,000 


768,000 

396,000 

960,000 

1,600.000 


LNTERE8T  OR  DIVIDENDS. 


Rate  per 
Cent. 


4i«g. 
6 
6 
6 

3>4 
4 
hk.% 

%^- 

"7 

5g. 

3g.or560. 

5 

5 

!'■ 

6 
6 

4g. 

5  per  an. 

§«• 

5 

6  per  an. 
6 


A.  &  O. 

J.   &  J. 

<Sc  J. 

&  J. 

&  J. 

&  J. 
Various 

M.  &  N. 

M.  &  N. 

J.   &  J. 


When 
Payable 


F.  A  A. 
J.  A  J 
A.  &  O. 
A.  &  O. 
A.  &  O 


&  J. 

&  O. 

&  o. 
&  J. 

&  D. 


Q.-P. 
A.  &  O. 
J.   &   J. 
M.  A   S. 
F.  A  A. 


J.  A  J. 

J.  A   J. 

J.  A   J. 

J.  A  D. 


Where  Payable,  and  oy 
Whom. 


N.Y.  Guar.  &  Indem.  Co. 


Bait., 


do 
do 
do 
Baltimore, 
do 
do 
do 


N.  Mechanics'  Bk. 
do 
do 
do 
Co. '8  Office, 
do 
do 
do 


Phlla.,  Office,  242  8. 3d, 
N.  Y.,  Continental  Tr. 
Paid  23a  scrip  Apr.,  '92. 

None  paid. 

None  paid. 


N.  Y.,  4th  Nat.  Bank. 


Philadelplila,  Penn.  RR, 
do  do 

do  do 


N.  Y.,  Office,  40  Wall  St. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Cent.Tr.Co.A  Lon. 
N.  Y.,  Central  Trust  Co. 
do  do 


N.Y.  Mercantile  Trust. 

New  York. 

Wilmington,  N.  C. 

New  York  &  Baltimore. 


Uo»d«— Prlnol- 

pal.When  Due. 

Stoekt—ljaat 

Dividend. 


Oct.  1.  1918 
1890  A  1895 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1,  1927 
July  1,  1925 

1892,'95A'99 
Nov.  1,  1936 
May  1.  1938 

July,1929A'31 


Feb.  1,  1896 
Jan.  1,  1937 
Oot.  1,  1927 
After  20  years 
After  20  years 

1907 
July  1,  1914 
Oct.,  1914 
Apr.  1,  1893 
Jan.   1,  1896 
Jime  1,  1928 


Aug.  15, 1892 
Oct.  1,  1926 
July  1,  1928 
Part  each  year 
Feb.   1,  1930 


July  1,  1940 

1926 
July  10, 1892 
June  10, 1910 


■Western  Alabama.— Like  of  Road — Selma  to  West  Point,  138 
mUes.  Sold  May  10, 1875,  in  foreclosure  and  purchased  tointlv  by  the 
Georgia  Railroad  and  Central  Railroad  of  f4eorgia.  From  Janiiarv  1  to 
May  31  (5  months)  in  1892.  gross  earnings  were  $189,460,  against 
8227,765  in  1891.  In  1890,  surplus  over  fixed  charges,  $99,420,  against 
$22,647  m  1888-89.  Stock,  $3,000,000  (par,  $100),  of  which  Cenfral  of 
Georgia  and  Georgia  Railroad  each  owns  $1,500,000. 

■Western  Maryland.— Line  of  Road— Baltimore  to  Williamsport, 
Md.,  90  miles.  Lea.scs— Baltimore  A  Cumberlaud  Valley  RaUroiMl  and 
extension,  Edgemont  to  Shippensburg,  Pa.,  34  miles ;  Baltimore  &  Har- 
rlsburg Railroad,  Emory  Grove,  Md.,  to  Ortanna,  Pa.,  59  miles ;  western 
extension,  Ortanna  to  Fairfield,  4  miles,  and  operated  branches,  19 
miles;  total,  206  miles. 

Stock.— Stock  is  $684,700;  par,  $50;  preferred  stock  Is  said  to  be 
$324,000.  The  company  has  been  largely  assisted  by  the  city  of  Balti- 
more, which  owns  .$200,000  of  its  stock,  certain  of  its  mortgages,  over- 
due coupons,  etc. 

Various  propositions  have  been  made  by  different  parties  to  purchase 
the  city's  Interest  in  this  road.  See  references  to  Chronicle— also  below. 

Bonds.— Of  the  issue  of  $690,000  Baltimore  A  Harrisburg  bonds, 
$207,000  are  held  in  trust  to  pay  off  prior  mortgages,  as  follows: 
Ha^pver  Junction  H.  A  G.  first  68,  due  January  1,  1895,  $42,000;  Bal- 
timore A  Hanover  first  6s,  due  January  1,  1899,  $120,000. 

On  July  1, 1892,  the  company  resumed  the  p.ajTuent  of  the  semi-an- 
nual interest  on  the  3>4  per  cent  bonds  for  $1,704,000,  and  the  4  per 
cent  bonds,  $684,000,  held  by  the  City  of  Baltimore,  amounting  to 
$41,370,  or  $82,740  per  annum ;  and  they  say  they  will  continue  the 
payments  regularly  hereafter.  It  is  understood  that  this  is  done  on  the 
agreement  that  the  city  shall  not  lease  or  dispose  of  its  Interest  in  the 
road,  at  least  not  for  some  time  to  come. 

The  floating  debt  Oct.  1,  1891,  was  $444,812,  including  the  first  mort- 

fage  for  $43,500  over-due  and  long-time  eqiupment  and  rail  notes  for 
100,651.  fhe  total  past-due  interest  paid  by  the  City  of  Baltimore 
Vas  $2,801,000  on  April  1, 1891. 

Leased  Lines.- The  Baltimore  A  Harrisburg,  which  was  leased  In 
November,  1886,  for  99  years.  Is  practically  owned. 

The  Baltimore  A  Cumberland  Railroad  and  RaUwav  are  leased  for  in- 
terest on  $121,300  bonds,  due  July  1, 1929,  and  the  Baltimore  A  Cum- 
berland Railroad  extension  is  leased  tUl  November  1, 1931,  at  $32,700 
per  annum,  equal  to  6  per  cent  interest  on  $230,000  bonds,  due  July  1, 
1931,  and  7  per  cent  on  $270,000  stock. 

Concerning  the  projected  lines,  see  annual  report  in  V.  51,  p.  875. 
The  Potomac  Valley  RR.  is  under  construction  from  Williamsport,  Md., 
to  Cherry  Run,  West  Va.,  and  is  intended  as  a  connecting  link  between 
the  Western  Maryland  and  the  Baltimore  &  Ohio  and  Philadelplila  A 
Beading.  Its  bonds  are  guaranteed  by  the  Western  Maryland  and  the 
Baltimore  A  Harrisburg.    See  Potomac  Valley  and  V.  52,"p.  121. 

Eakninos.— Fiscal  year  ends  September  30.  In  1890-91,  gross  earn- 
ings were  $904,378;  net,  over  rentals,  Ac,  $333,209;  betterments, 
f 81,770;  balance,  $251,439;  in  1889-90,  gross,  $812,055;  net.  $277,- 
71;  betterments,  $65,684.    (V.  53,  p.  845;  V.  54,  p.  78,  204,  460.) 

Western  IVciv  York  ic  Pennsylvania.— Owns  Buffalo  to  Em- 

gorlum.  Pa.,  121  miles ;  Buffalo  to  Oil  City,  Pa.,  136  miles ;  OU  City  to 
lean,  116  miles;  branches.  Including  proprietary  lines,  268  miles; 
total  owned,  641  miles;  trackage,  6  miles;  total  operated,  647  miles. 

Organization.— Organized  November  22, 1887,  as  successor  to  the 
Buffalo  New  York  A  Philadelphia  (a  consolidation  of  1883),  which 
became  embarrassed  in  1884  and  was  sold  in  foreclosure  September  15, 
1887.    The  plan  of  reorganization  was  in  V.  42,  p.  242. 

Stock.- In  addition  to  stock  outstanding  there  Is  $10,269,556  In  the 
oompany's  treasury,  $10,0(X),000  of  which  can  be  disposed  of  only  by 
onanmous  consent  of  gtookholders  present  at  a  meeting  duly  advertised. 

Bonus.- The  second  mortgage  is  a  second  lien  on  the  r.iilroad  and  first 
"  on  terminals,  coal  and  equipmeut,  subject  to  lease  of  terminals  and 
equipment  to  first  mortgage  bondholders  if  foreclosed."  TiU  January, 
1898,  It  bears  3  per  cent  interest  but  till  and  Including  October  1, 1892, 
Interest  may  be  paid  wholly  or  partly  in  scrip,  5  per  cent  to  be  paid 
U  paid  all  In  scrip;  after  1898  the  rate  Is  4  per  cent  cash  and.  If 
earned,  7  per  cent  may  be  paid,  but  after  3  per  cent  has  been  paid  on 
iecond  mortgage  bonds,  the  stock  and  seconds  share  alike.  It  is  especi- 
ally provided,  however,  that  no  sale  under  foreclosure  prooeecUngs 
Bhall  take  place  under  the  second  mortgage  until  Jan.  1, 1897,  unless 

groceedings  he  sooner  taken  to  foreclose  the  first  mortgage  The  scrip 
sued  for  interest  hears  5  per  cent  interest,  non-cumulative,  payable 
only  if  earned,  is  secured  by  the  coupons  placed  In  trust  therefor,  .and  is 
due  20  years  from  date,  but  redeemable  at  option.  It  Ls  convertible  into 
income  debentures,  also  non-cuinulative,  and  payable  at  option.  Trustee 
of  first  mortgage.  Mercantile  Trust  Company,  of  New  York ;  of  second 
mortgage.  Fidelity  Trust  A  Safe  Deposit  Comp.any,  of  Philadelphia. 
<8ee  mortgage  abstracts.  Chronicle,  V.  47,  p.  109.) 

Second  mortgage  coupons  due  from  1888  to  April,  1892,  both  in  lu- 
Blve,  were  paid  in  scrip.  New  equipment  notes  April  1, 1892,  $990,545; 
bond  and  mortgage  on  real  estate,  $353,304  ;  second  mortgage  interest, 
payable  In  scrip,  $935,714;  loans  and  bills  payable,  $33,285. 

Earni.vgs.- July  1, 1891,  to  May  31,1892  (11  m.),groas$3,303,968, 
against  $3,258,344;  net,  $1,086,927,  against  $992,459.  For  the  nine 
months  ending  March  31,  1892,  the  total  not  income  was  $900,969, 
against  $854,068  in  1890-91;  charges,  $492,020,  against  $453,083; 
•uipluB,  $408,949,  against  $400,985.    V.  54,  p.  800. 


FIssal  yeaj  ends  June  30.  The  report  for  1890-91  was  in  V.  53,  p.  872. 

1889-90.  1890-91. 

Gross  earnings $3,641,055  $3,562,669 

Operating  expenses 2,642,590  2,485,783 


Net  earnings $998,465 

Total  net  income 999,626 

Interest,  rentals  and  taxes 666,720 


$1,076,887 

1,080,961 

609,840 

$448,188 


Surplus $332,906 

—(V.  53,  p.  224,  437,  67*.  754 ;  V.  54,  p.  120,  289,  800.) 

Western  North  Ca.roMna,—(  See  Map  of  Richmond  A  West  Point 
Terminal) — Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State 
line,  185  miles;  AshevIUe  to  Murphy,  N.  C,  124  miles;  total,  309  miles. 
In  May,  1886,  leased  to  the  Richmond  A  Danville  for  $134,980— inter- 
est on  bonds  not  held  by  Terminal  Co.  Stock,  $4,000,000  common 
and  $4,000,000  preferred.  The  2d  consolidated  mortgage  for  $4,110,000 
and  $1,325,000  of  the  1st  consols  are  deposited  to  secure  the  1887 
collateral  trust  of  Richmond  &  West  Point  Terminal,  wliile  $3,160,000 
common  and  $3,160,000  preferred  stock  are  deposited  under  its  collat- 
eral trust  of  1889.  The  1st  consols  have  become  a  first  lien.  The  Rich. 
A  Danv.  RR.  guarantee  by  endorsement  $1,273,000  of  the  Ist  consols. 
The  Richmond  A  Danville  was  placed  in  receiver's  hands  in  June,  1892, 
but  the  Interestou  this  ccmpany's  first  consols  was  paid  as  usual  July  1, 

In  year  ending  June  30,  1891,  gross  earnings  were  $1,013,043;  net, 
$333,760;  Interest  paid  (on  bonds  not  held  by  R.  T.)  and  taxes,  $302,- 
060;  balance,  $31,700.  In  1889-90  gross  earnings,  $889,938;  net, 
$233,952.  On  June  30, 1891,  there  was  due  other  companies,  $1,711,- 
497.     (V.  53,  p.  843.) 

W^estern  Pennsylvania.— Owns  from  Bolivar  to  Butler,  71 
mUes,  and  Butler  Junction  to  Allegheny  (3ity,  27  miles;  branch,  17 
miles;  total.  116  miles.  Leased  to  Pennsylvania  RR.  for  50  years  from 
June  1, 1883,  rental  being  the  net  earnings.  In  1891  rental  $629,257. 
In  1890  rental  $873,648;  paid  Interest  and  6  per  cent  dividend  on 
$1,775,000  stock;  surplus,  $544,116.  Dividend  October,  1891,  4  per 
cent;  April,  1892,  4.    Pennsylvania  RR.  owns  $1,753,350  stock. 

Wheeling  &,  Lake  Erie,— Owns  Toledo,  O.,  to  Bowerston,  O., 
174  miles,  and  branch  to  Huron,  O.,  12  miles;  Wheeling  Division; 
Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  miles ;  BteubenvlUe 
branch,  14  miles ;  Toledo  Belt,  5  miles,  and  coal  branches.  8  miles. 
Total,  255  mUes.  Company  also  owns  $670,000  stock  (a  controlling 
interest)  in  the  Wheeling  Lake  Erie  A  Pittsburg  Coal  Co.— which  see  In 
"  Miscellaneous  Companies;"  also  entire  stock  of  Belt  Company. 

Sold  In  foreclosure  April  23,  1886,  and  reorganized  In  July,  1886, 
with  stock  of  $3,600,000  ($100  shares),  which  in  March,  1888,  wa» 
made  preferred  6  per  cent  non-cumulative.  After  payment  of  6  per 
cent  on  the  common  stock,  common  and  preferred  share  pro  rata.  In 
1891  the  preferred  stock  was  increased  from  $3,600,000  to  $4,500,000. 
In  July,  1892,  stockholders  voted  on  a  proposition  to  in  ci-ease  the 
common  stock  from  $6,000,000;to  $10,000,000. 

Dividends.— On  preferred  stock— From  April,  1888,  to  February, 
1891,  both  inclusive,  at  the  rate  of  4  per  cent  per  annum;  in  1891,  43i; 
in  1892,  February,  Hi;  May,  IH;  August,  Hi. 

Bonds.— The  improvement  and  extension  mortgage  for  $l,900,000(of 
which  $394,000  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
subject  to  prior  liens,  all  the  property  of  the  company,  and  is  a  first  lien 
upon  the  extension  to  Bellaire  and  upon  the  SteubenviUe  branch. 

In  .lul.v,  1892,  stockholders  voted  to  issue  a  consolidated  mortgage  to  . 
secure  $8,000,000  of  4  per  cent  bonds,  of  which  $6,400,000  to  be  held 
to  retire  prior  bonds  at  or  before  maturity,  and  $600,000  to  be  issued 
at  once  to  fund  floating  debt  created  against  defeiTcd  freight  earnings; 
the  remaining  $1,000,000  will  be  held  in  trust  to  be  issued  only  for 
property  essential  to  conduct  of  the  Co.'s  business,  under  cert.ificate  from 
the  engineer  and  upon  resolution  of  the  Directors.    See  V.  54,  p.  965. 

Earnings.— From  Jan.  1  to  July  14, 1892  (6>s  mos.),  gross  earnings, 
$739,979,  against  $648,544  In  1891. 

Annual  report  for  1890-91  was  In  Chronicle,  V.  53,  page  835. 

1888-89.      1889-90.      1890-91. 

Gross  earnings $870,495    $1,047,419    $1,225,305 

Net  receipts 302,158  398,088  461,535 

Intercstpaid 150,066  187,500  290,541 

Divldendsonpref.  stock  (4p.  c.)...      144,866         144,000         167,000 

Balance,  surplus $7,226         $66,588    def.  $5,007 

-(V.  52, p.  204,428,762;  V.  53,  p.  835;  V.  54,  p.  162,965;  V.  55,  p.  60.) 

W^llmlngton  Colnmbia  &.  Angusta.— Owns  from  Wilmington' 
N.  C..  to  Columbia,  S.  C,  192  miles.  Leases  jointly  with  Northeastern 
South  Carolina  Railroad,  the  Central  Railroad  of  South  Carolina,  Lane, 
S.  C  to  Sumter,  8.  C,  38  miles.    Total  operated,  230  miles. 

Sold  in  foreclosure  Oct.,  1879,  and  reorganized.  In  June,  1885,  leased 
for  99  years  to  the  Wilm.  A  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi-annu- 
ally In  Janu.ary  and  July.  In  year  1890-91  gross  earnings  $979,443; 
net  income,  $347,278;  balance  to  W.  A  W.,  $193,678.— (V.|53,  p.  83S.) 

DTIlmlnston  &  Northern.— Owns  from  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned  88 
miles;  trackage,  4  miles;  total  operated,  92  miles.  Organized  January 
18, 1877,  as  successor  to  the  Wilmington  A  Reading  Railroad  ;  »old  In 
oreclosure  December  4, 1876.    Of  the  mortgage'  for  $1,000,000,  onlr 
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RAILROADS. 


For  explanation  of  oolumu  lieadings,  iSio.,  see  notes 
on  first  page  of  tables. 


WUmitiffton  <t  JV^orfA.-lst  M./20-40'8  ($1,000,000)  r. 

WUminuton  <#  TTirfrfoH— Stock 

Oertltioatos  of  ludcbtcdiicHS,  non-  cum., Income... 
BlnWni;  fd.  b(l»..  «.,  provided  for  by  gea'l  mort.c* 
Qen'lmort.  for $.1,<X)0,000  ($12,000  per  inlle)..o* 

Special  Trust  certiticatca 

Winona  <t  South  ir.— 1st  M.,  $18,500  p.  m.,  eold..o* 
WUeonsin  Cent.  «o.— Chippewa  Falls &We«t.  IstM. 

Wisconsin  it  Mlniicaota  let  niortsaKe 

Minn.  St.  Croix  &  Wisconsin,  Ist  mortgage 

Terminal  niortgaKO  notes 

Improvement  mortgage  notes 

■Wisconsin  Central  Co.  lat  M. ,$12,000,<K)0,  gold.c* 

Income  M.,  non-cinii.,  $0,000,000,  gold c* 

Central  Car  Co.  Kiiuimu't.lea.ses  and  contracts. 
OMoago  Wis.  &  Minn,  (leased)— lat  mort.,  gold.c* 

Income  bonds,  C  per  cent,  cumulattvo 

■Wis.  Cent.  R.  R.— Consol.  M..l8tBcrle8,gold....o<tr 

Conaol.  M.,  2d  series,  income(not  cnm.)gold.o*&r 

Wis.  Cent.  Co.A  KR.  Improv't  a.  f.  bonds,  gold.    ' 

Woreater  Nashua  <t  Hochesler-  Stock 

ni^^  m     .J  f  Worcester  &  Nasliua  RR.  bonds. .  .c* 

£S*§    a  do  do  do     ...c* 

•  as  S^g  <  Wor.  Nashua  <fe  Koob.  RR.  bonds.  ..o* 

^.«Z^8     I  do  do  do     ...c» 

te^OM     e  [  Nash.  &  Roch.  Ist  mort.  bonds o* 

Zanet.  <t  Ohio  River— Ut  M.,  $25,000  p.  m.,  gold,  .c* 


Miles 

of 
Road. 


88 


392 
392 

ii? 

10 
54 


AU. 
All. 

122 

389 
389 

"94 
46 
46 
46 
46 
94 
80 


Date 

of 
Bonds 


1887 


1885 

1888 
1874 
1880 
1884 
1885 
1886 
1887 
1887 

188.5 
1885 
1879 
1879 
1891 

1873 
1875 
1886 
1890 
1874 
1886 


Size,  OT 

Par 
Value. 


$500 

100 

100 

1,000 

1,000 

I'.OOO 
1,000 


1,000 
1,000 

i',6bo 

500  Ac, 
500  &c. 

1,000 
100 
500  &o 
l,000&c 

1,000 

506'  Ac. 
100  &0, 


Amount 
Outataudlng 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


$516,000 

3,000,000 

2,500,000 

936,000 

3,000,000 

380.000 

1,850,000 

150,000 

810,000 

180,000 

400,000 

215,000 

11,035,311 

7,527.166 

(1) 

2,860,000 

1,040,000 

1,522,000 

13,247 

3,000,000 

3,099,800 

2.50,000 

385,000 

150.000 

80,000 

564,000 

2,000,000 


INTEBE8T  OB  DIVIDEVDS. 


6 
See  text. 

7 

I'- 
6 

««• 

7 
6 
8 
8 

I'- 
6 
to6 

6  per  an. 
5 
5 
4 
4 
5 
6g. 


J    *  D 


A  O' 
&  J- 
&  J 
AN. 
A  O. 
A  N. 
A  O. 
A  N. 
A  A. 
A  B. 
A  J. 
A  O. 


M.  A   B. 


A  A. 
A  J. 


A  A 


Co.'s  Oflloe,  Wllm.,  Del 
Wllm.,N.C.,Co.'»  Office. 

do  do 

N.Y.,Balt.  and  Wllmlng, 

do  do 

WUmington,  N.  C. 

N.  Y.,  J.  ■\Valker  A  Sons. 

Boston,  50  State  St. 

do 

do 

do 

do 

N.Y.,36  Wall  St.  A  Loud. 

No  coupons  paid. 


N.  Y.,  36  Wall  St  A  Boat. 


N.Y.,  36  WaU,  A  Boston. 


N.Y.,  36  WaU  A  Boston. 
Worcester,  Ottlce. 

Boston,  Globe  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1, 1889. 


pal.When  Dna. 

Slockt—lMtit 

Dividend. 


1907-1927 

July  15    1892 

Irredeemable. 

May   1.  1897 

1935    HM 

At  Co.'s  option 

Anr.  1,  1928 

May  1,  1904 

Apr.  1,  1910 

May  1,  1915 

Feb.  1, 1895 

8ept.ll,190« 

July  1,  1937 

July  1,  1987 

1894-1899 
Mch.  1,  1916 

Moh.  1,  leie 

Jan.  1,  1909 
Jan.  1,  1909 
May  1,  1931 
July  2,  1892 
Apr.  1,  1893 
Feb.  1,  1895 
JtUy  1,  1906 
Jan.  1,  1930 
Apr.  1,  1894 
Feb.  1,  1916 


8516,000  can  be  Issued  on  present  mileage.  Stock  authorized,  $1,500,- 
lOOO;  outstanding,  $1,278,050;  par  $50.  Gross  earns.  In  1891,  $444,- 
628;  net,  $65,334;  interest,  $23,016 ;  surplus,  $40,387.    V.54,p.886. 

■Wilmington  &^Weldon.— Owns  Wilmington  to  Weldon,  N.  C,  162 
miles;  branches— Tarboro,  16  miles;  Scotland  Neck  (Halifax  to  Klnston) 
86 miles;  Kavettevllle  and  Rowland  (Including  Midland  of  N.  C),  135 
miles;  NaahTillc, ISmilea;  Clinton.  13 miles:  otlier,3  miles;  total  owned, 
433  miles.  Operates  .\lbemarie  ctRaieigli  RR.,  Tarboro  to  Plymouth. 
64  miles;  Florence  RR..  27  miles;  Manchester  &  Augusta,  16  miles. 
Leases  Wilmington  Columbia  &  Augusta,  189  miles;  Central  South  Car- 
olina Ooiutly  with  Northeastoru  Soutli  Carolina  RR.),  33  miles;  has 
$653  510  invested  in  The  Norfolk  &  Carolina  RR.,  110  miles;  total  of 
all,  808  miles.  Tlie  roads  ot  this  system  fonn  the  Atlantic  Coast  Line. 
The  Wilmington  Chadl>ourne  <fe  Conway,  Conway  to  Cliadbourne,  39 
miles,  on  which  are  outstanding  $252,000  bonds,  was  purchased  In  the 
Interest  of  this  system  in  December,  1891.  In  1892  the  Wilmington  A 
Weldon  completed  an  extonsiou  of  46  miles. 

OROA>rtz.iTK)N.— Leased  Nov.,  1872,  to  Wihnlng.  Columbia  &  Aug.  BR. 
for  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  June,  1885,  this  company 
leased  for  99  years  the  Wilmington  Columliia  &  Augusta  (which  see). 

An  Increase  of  stock  has  been  authorized  to  such  an  amount  as  may 
be  necessary  to  complete  certain  extensions.    (See  V.  51,  p.  348,  876.) 

There  was  June  30, 1891,  $1,117,401  to  tlie  credit  of  the  sinking  fund. 
The  certiflcatea  of  indol)tednesa,  $2,300,000,  were  diatributcd  to  stock- 
holders in  January,  1887,  as  a  scrip  dividend.  Tiiere  were  also  June 
30, 1891,  $437,149  new  equipment  notes. 

Dividends  since  1877— Proml878  to  1881,  inclusive,  3  per  cent;  In 
1882  and  1883,  6  ;  from  1884  to  July,  1891,  both  Inclusive,  at  rate  of  8 
per  cent  per  annum.,  payable  Jan.  1  and  July  1 ;  in  November,  1891 
(on  $2,500,000  stock)  4  per  cent  was  paid,  thus  anticipating  the  Janu- 
ary, 1892,  dividend  ;  in  July,  1892,  4  per  cent. 

EABNTNG8.— Fiscal  year  ends  June  30.  On  362  miles,  including  Mid- 
land of  North  Carolina,  earnings  have  been  as  follows.  See  V.  53,  p.  835. 
1888-89.  1889-90.  1890-91. 

Gross  earnings $1,224,044  $1,350,853       $1,535,714 

Expenses 691,172  681,137  855,679 


Net  earnings $532,872  $669,716  $680,035 

In  1890-91  net  earnings  as  above  were  $680,035  ;  total  net  Income, 
Inolnding  interest,  dividends  and  Wllm.  Col.  &  Aug.  lease,  $1,236,374; 
deduct  interest  on  bonds,  Ac,  $439,548,  and  dividends,  $200,000 ;  sur- 
plus for  year,  $596,836.- (V.  52,  p.  39;  V.  53,  p.  835.) 

■Winona  &  Sonthwcutcrn.— Road  projected  from  Winona 
Minn.,  to  Omaha,  Nel).,  375  miles  ;  completed  from  Winona  to  beyond 
Osage,  117  miles.  The  reorganization  plan  of  tlie  Green  Bay  Winona  A 
St.  Paul  provides  tor  a  traflic  arrangement  witli  this  road.  Tlie  Winona 
BR.  Bridge  over  the  Misaiaaippi,  completed  in  August,  1801,  connects 
these  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  $0,930,000) 
Farmers'  Loan  A  Trust  Company.  There  is  also  outstanding  scrip  In 
$500  pieces  ;  this  scrip  is  convertible  into  first  mortgage  bonds,  the 
bonds  re.served  to  retire  it  being  included  in  the  amount  out  in  the  table 
above.  Stock  authorized,  $20,000,000;  outstanding,  $1,000,000,  par 
$100.    (See  ■v.  51,  p.  172  ;  V.  52,  p.  974  ;  V.  53,  p.  326.) 

■WlMconoln  Central  Company.— r .See. V«».;— Owns  Junction  near 
St.  Paul  to  Abliottsford,  Wis.,  157  miles  ;  liranch  to  Bessemer,  34  miles; 
other  brandies  to  Eau  Claire,  &c.,  12  miles ;  spurs,  30  miles.  Leases 
Chicago  Wi.sconsiu  &  Minnesota,  Cliicago  to  .SclilcLsingcrville,  112  miles, 
and  spurs,  11  miles;  trackage  to  Chicago,  Minneapolis,  &e.,  25  miles; 
total,  387  miles;  controls  Wisconsin  Central  Railroad,  owning  from 
Menasha  to  Ashland,  252  miles ;  Stevens  Point  to  Portage  City,  71 
miles;  branches  and  spurs,  66  miles ;  and  leasing  Milwaukee  &  Lake 
Winnebago  (wliich  see),  Neenah  to  Schlesiugerville,  64  miles,  spur  3 
miles;  Packwaukee  to  Monteiio,  8  miles;  trackage,  1  mile.  Total  Wis- 
consin Central  Railroad,  405  miles.    Grand  total,  852  miles 

Organization,  Etc.— Organized  June,  1887,  to  gather  into  a  single 
corporation  tlie  Wisconsin  Central  Associated  Lines.  Nearly  all  the  se- 
curities of  the  Wisconsin  Central  Railroad  are  now  owned,  except 
$1,522,000  of  its  first  series  and  a  few  of  its  second  series  bonds. 

Lbasb.— A  traflic  contract  with  the  Northern  Pacilic  was  on 
April  1,  1890,  altered  to  a  99-year  lease,  under  which  the  Northern 
Pacific  agrees  to  pay  all  operating  expenses  and  taxes,  the  Wisconsin 
Co.  furnishing  the  equipment.  As  rental  the  Wisconsin  (30.  receives 
35  per  cent  of  the  gross  earnings  of  that  part  of  tlie  road  lying  north  of 
the  junction  with  the  Milwaukee  &  Lake  Winneliago  and  37  "ia  per  cent 
of  the  gross  earnings  of  the  Milwaukee  A  Lake  Winnebago  and  tlie  (Chi- 
cago W  isconsln  A  Minnesota.  If  operating  expenses  are  less  than  59 
per  cent  of  gross  earnings,  the  saving  is  to  be  divided  between  the  leasor 
and  tlie  lessee.  The  lessee  assumes  all  operating  contracts,  but  the  WIs- 
oonsiii  f;onipany  is  to  pay  all  rentals  accruinir  under  aueli  contracts,  ex- 
«ept  the  renlala  due  the  Chicago  ti.  Northern  Pacillo  and  the  Chicago 
Mflwuukee  A  St.  Paul,  which  rentals  are  to  be  met  by  the  lessee.  Once 
in  Ave  or  ton  years  an  alteration  In  the  percentages  is  permitted  by 
arbitration.- (See  V.  51,  p.  713.) 

The  Chicago  &  Northern  Pacitic  (which  see)  was  leased  on  May  1, 1890, 
tor  99  years,  the  lease  being  tlien  assumed  by  the  Northern  Pacilic. 

TheChlcago  Wiseousiii  AMiiiiiesota,  from  Sohieialngerville  to  Chicago 
A  Northern  Pacific  terminals  in  Cook  County,  111.,  122  miles,  is  lea.sedln 
perpetuity.    Rental  is  37  "a  per  cent  of  gross  eai-nings,  less  Its  propor- 


tion of  terminal  cliarges  ;  but  surplus  rental  over  $350,000  yearly   It 
divided  equally  witli  le-sseo. 

Stocks  and  Bonds.— The  preferred  stock  (6  per  cent  cumulative)  of 
$3,000,000;  common  stock,  $12,000,000.  The  first  mortgage  bonds  ol 
1887  and  (subject  to  these)  the  incomes  cover  all  the  company's  Inter- 
est now  or  hereafter  acquired  in  any  of  the  lines  which  at  the  time  ot 
the  making  of  the  mortgage  were  oi'erated  in  the  Wisconsin  Central 
system,  whetlier  owned  or  leased.  'They  therefore  cover  all  the  secur- 
ities of  said  companies  held  by  the  Wisconsin  Central.  There  are  also 
Penokee  Ist  5s,  duo  1937,  $30,000, 

In  June,  1891,  tho  improvement  bonds  were  authorized,  to 
buy  up  tho  Central  Car  Company  stock  (about  $3,000,000)  for  Im- 
provements, Tjdditional  equipment,  etc.  The  total  authorlz  ed  issue  In 
.$12,000,0(X),  of  wliich  .$7,000,000  will  bo  issued  for  present  use.  The 
bonds  are  thejoint  and  several  obligations  of  tlio  Wisconsin  Central  Co. 
and  Railroad  Co.  The  bonds  arc  i'urther  collaterally  accu  red  by  pur- 
chaae  money  flrst-iien  upon  all  property  bought  with  their  proceeds. 
They  have  precedence  in  payment  of  interest  over  tlie  Incomes,  no 
new  mortgage  can  be  put  ahead  of  tliem,  and  If  either  company  here- 
after issuea  a  new  mortgage,  the  improvement  bonds  will  be  exchange- 
able for  bonds  thereby  secured  at  par.  After  June  30,  1900,  a  sink- 
ing fund  equal  to  3  per  cent  of  the  net  rental  from  tlie  Northern  Paolflo 
Company  will  be  applied  to  purchasing  them  whenever  obtainable  In 
the  open  market  at  105.  Each  of  these  bonds  is  also  convertible  on 
any  coupon  day  Into  ten  shares  of  common  stock  of  the  Wisconsin  (Cen- 
tral Co.  A  full  statement  concerning  these  bonds  was  in  V.  53,  p. 
22.    See  also  the  form  of  bonds,  Ac,  'V.  53,  p.  757. 

The  Wisconsin  Ceutral  Railroad  had  a  land  grant  of  838,62  8  acres,  ot 
which  on  Juno  30, 1891,  584,127  acres  remained  unsold,  and  $107,408 
land  contracts  were  outstanding. 

Earnings  and  Finances.— Since  the  Wisconsin  Central  Company 
owns  practically  all  the  securities  of  the  Wisconsin  Central  Railroad, 
the  entire  earnings  of  both  companies  go  Into  the  Wisconsin  Company's 
treasury,  from  them  being  paid  the  total  charges  of  both  companies. 

Fiscal  year  ends  June  30.  Report  for  1890-91  given  at  length  In 
Chbonicle,  V.  53,  757,  834,  showed  income  as  follow^s : 

WISCONSIN  CBNTRAI,  COMPANY  AND  WI.SCON8IN  CENTRAL    RR.  COMFAMT. 
CONSOLIDATED  INCDMB  ACCOtnjT  FOR  YEAB  ENDDfO  JUNE  30,   1891. 

Earnings—  W.  0.  Co.    W.  C.  RR.  Co.       TotaL 

Net  Northern  Pacific  rental $601,695       $665,626       $1,267,321 

Miscellaneous 896  288  1,185 

$1,268,506 

$1,203,523 

Br.$64,983 

95,559 


Total $602,591       $665,915 

Total  charges $692,298       $511,225 

Balance  for  the  year del.$89,707  sr.$154,689 

Add  surplus  June  30, 1890 9,745  85,814 


Surplus  Juno  30, 1891 . . .  .def .    $79,962       $240,504  $160,542 

The  Chicago  A  Northern  Pacific  being  sub-leased  to  the 
Northern  Pacific  its  earnings  aro  not  Included  In  the  tabu- 
lated statement  for  the  year  given  below,  they  having  no  relation 
to  this  company's  flnancea.  In  the  monthly  earninga  of  the  Wlaoon- 
slu  Central,  however,  aa  reported  by  tho  Northern  Pacitlo  Railroad 
Company,  tho  Chicago  &  Northern  Pacific  earnings  are  Includ  ed,  con- 
sequently making  them  useless  in  detennlning  the  earning  capacity 
of  tho  Wis.  Cent.  Company.    See  full  explanation  in  V.  51,  p.  748. 

Eaininga  and  expenses  of  the  WlscoiiHiii  Central  system  of  railroads, 
as  reported  by  the  Northern  Pacific  Company  lessee,  were  as  follows, 
not  including  the  Chicago  A  Northern  Pacific. 

1888-89.  1889-90.  1890-91. 

Freight  earnings $2,042,710     $3,437,205     $3,743,347 

Passenger 1,044,950       1,135,250       1,259,857 

Mall,  express  and  miscellaneous.      209,904  207,889  242,510 


$4,780,344     $5,245,714 
2,970,157       3,357,269 


Totivl  earnings $3,897,564 

Oper.  expenses  (excluding  taxes) .  2,604,(503 

Neteamings $1,292,961     $1,810,187     $1,888,445 

P.  0.  ofex.toeam'gs(excl.  taxes).      68-00  62-13  64-00 

— (V.  52,  p.  126;  V.   53,  p.  22,  127,  674,  752,  T57,  834.) 
■Worcester  IVaHhna  ic  Rochester.— Owns   from  Worcester   to 

Nashua  and  Nashua  to  Rochester,  04  miles.    Consolidation  1883,  of 
Worcester  A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  January 
1, 1886,  was  made  to  the  Boston  &  Maine  Railroad  Company  at  a  ren- 
tal of  $250,000  and  taxes.  The  mortgage  of  1879  secures  equally  on 
the  road  from  Worcester  to  Nashua  the  debentures  of  1873  and  1875, 
and  all  the  other  bonds,  including  the  Nashua  A  Rochester  Ist 
mortgage  bonds  of  1874.  For  1890-91  rental  $'250,000 :  net  over 
fixed  charges,  $158,573  ;  paid  dividend  ot  6  per  cent,  $183,864 ;  deflott 
charged  to  profit  and  loaa,  $25,291.  Dividends :  In  1884, 1 19 ;  In  1885, 
3  and  17  stock;  in  1886,  3;  from  1887  to  July,  1892,  both  inclusive,  at 
rate  of  6  per  cent  yearly.     (V.  52,  p.  204.) 

ZanoNvllIe  tc  Ohio  Rlrcr.— Owns  from  Zanesville,  O.,  to  Bar- 
mar,  on  the  Oliio  River,  opposite  Marietta,  about  80  miles.  Includliw 
branches, 3 miles.  InAug.,  1889, interest wasdefaulted.  Foreclosure  sull 
Id  progress.  See  V.  30.  p.  140.  On  July  19. 1 892.  J.  Ilspper  8  utter  was 
made  receiver.  See  V.  53,  p.  147.  From  Sept.  1,  1880,  to  Deo.  31, 1890 
(16  montha),  gross  earninga  were  $206,466;  net,  $43,787;  taxe8.$7,882; 
balance,  $35,904.    ( V.  49,  p.  178,  236  j  V.  60,  p.  140, 353;  V.  55, 147.) 
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MISCELLANEOUS. 


For  ftzplanBHon  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


mSCELLANEOVS. 


Adamt  Ej»r«(i— Stock 

American  KM  Telejthoite—Stocli  (.$20,000,000  authorized) 

Debentures,  subicet  to  call  at  110 Citr 

Amencatt  Coat  (Maryland) — Stock 

American  Collon  Oi7— Common  stock  (see  V.  54,  p.  761) 

Six  per  cent  non-cumulattve 

Debentures  for  $5,000,000,  subject  to  call  at  1 10,gold.o* 
American  nislrict  iWci/.— Stock,  ^,000,000  authorized- 

American  Exitrcss — Stock 

American  Soda  Fountain — Common  stock 

First  preferred,  0  per  cent  cumulative 

Second  i)referrcd,  8  per  cent  cumulative 

American  Sugar  L'etlning — Common  stock 

Prcrerred  stock,  'f  per  cent  cumulative 

1st  uiortjiaKe  tor  i}il0,ooo,000 

American  Tel.  <e  Ca6/«— Stock,  guar.  5  p.o.  by  West.  Union 
American  Tobacco  C?o.— Preferred  stock,  8  p.  0.  non-oum 


Date 

of 
Bonds 


1888 


1890 


Size,  or 

Par 
Value. 


$100 

100 

500  Ac. 

25 

100 

100 

1,000 
100 
100 
100 
100 
100 
100 
100 

1,000 
100 
100 


Amount 
Outstanding 


$12,000,000 

17,500,000 

2,000,000 

1,500,000 

20,237,100 

10,198,600 

3,790,000 

3,825,000 

18,000,000 

1,250,000 

1,250,000 

1,250,000 

37,500,000 

37,500,000 

(1) 
14,000,000 
11,935,000 


INTEREBT  OB  DIVroENDS. 


Kate  Per    When    Where  Payable,  and  by 
Cent.      Payable  whom, 


8  per  an. 
See  text. 

7 
8  per  an. 

"3' 

8g. 
See  text. 
6  per  an. 
10 

6  per  an. 
8  j>er  an. 
8  i)er  an. 

7  per  an. 

6 
5  per  an, 

8  per  an. 


t. 


— M. 

-J. 
P.' 4  A. 
If.  A   B. 


Q.-F. 


J.  &  J 
Annual, 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  A  J. 
J.   A  J. 

Q.-M. 

Q.-F. 


Kew  York,  59  Broadw'y 
Boston,  Comp'y 's  Office. 

do  do 

N.  Y.,  Office,  1  B'dway. 


N.Y., 


Wlnslow,  L.  A  Co. 

do  do 

N.  Y.,  Office,  8  Dey  6t. 
N.Y.,Co.'«Of.,65B'way 
N.Y.,Co.'sOf.,65B'way 

do  do 

do  do 

N.Y.  Office,  117  Wall  St. 

do  do 

N.  Y.,  Central  Trust  Oo. 
N.  Y.,  West.  Union  Tel. 
N.  Y.,  Farm.  L.  &Tr.  Co. 


«ond«— Prtnal- 

pal.When  DoA, 

Utockt—lMtt 

Dividend. 


Juno  1,  189S 
July  15, 189S 
Aug.  1,  1898 
Mob.  10, 1803 

Junei,  1893 
Nov.  1,  190O 
Aug.  17, 1891 
July  1,  1893 
Feb.  4,  1893 
Aug.  4,  1893 
Aug.  4,  1893 
July  2,  1893 
July  2,  1892 
Jan.,  1911 
June  1,  1893 
Aug.  1,  1893 


Adam*  Express.— No  reports. 

Aiut-rlcaii  Bell  'rdcplioiie  Co.— Dividends— In  1881,  6  per 
sent;  lu  1882,  11 ;  In  1883,  12;  in  1884,  15;  from  1885  to  1887,  inclus- 
Ire,  16;  in  1888,18;  in  1889,  18;  in  1890,  18;  in  1891,18  p.  c;  in 
1892,  Jan.,  3  p.  e.,  April,  3;  July  3  aud  3  extra. 

In  May,  1892,  the  stocklioldors  voted  to  i.ssuo  $2,500,000  now  stock, 
one  share  at  par  to  eacli  holder  of  six  shares  making  $17,500,000  out- 
standing. On  Jan.  1,  1892,  tJie  company  had  512,407  instruments  in 
use  in  hands  of  licensees,  and  206,456  miles  of  wire,  against  483,790 
Instruments  and  240,412  miles  of  wire  iu  January,  1891. 

The  annual  report  for  1891  was  in  Chkoniclb,  Y.  54,  p.  559. 

INCOME  ACCOUNT. 

1888  1889  1890  1891 

Tot.'U  gross  earnings $3,865,119  $4,044,704  $4,375,2'91  $4,736,007 

Net  earnings 2,414,206  2.658,738  2,869,418  3,126,820 

Total  net  income 2,436,464  2,661,888  2,869,418  3,126.820 

Disb  ursemc^i  ts — 

Begulardividcude 1,192,152  1,238,913  1,463,913  1,725,000 

Extra  dividends 597,726  600,000  750,000  900,(X)0 

Depreciation  reserve 646,586  700,000  655,505  501,820 

Total 2,436,464    2,538,913    2,869,418    3,126,820 

—<V.  50.  p.  449,  589 ;  V.  52,  p.   121;  532;  V.  54,  p.  443,  SS9.) 

American  Cotlon  Oil.— Organization.— Incorporated  Oct.  12, 
1889,  under  the  laws  of  New  Jersey,  to  succeed  the  American  Cotton 
Oil  Trust,  of  which  it  was  a  reorganization.  Owns  the  following  prop- 
erties, all  of  which  are  free  from  mortgage  lien :  71  crude  oil  mills,  15 
reflueries,  5  lard  plants,  7  soap  factories,  15  cotton  ginneries,  5  cotton 
compressors  and 8  fertili/.cr  factories;  in  all  127 propertied, of  which  38 
were  not  active  on  Aug.  31, 1891.  Statement  to  N.  Y.  Stock  Exchange 
In  V.  52,  p:  763. 

Stock  and  Bonds.-  Pref.  stock  is  6  p.  ct.,  non-eumulative.  It  is  secured 
by  deposit  of  $41,678,400  certificates  of  the  Cotton  Oil  Trust,  and  is 
subject  to  call  at  any  time  at  105.  Preferred  stock  for  $4,801,400  and 
eommmi  stock  for  $854,900  (.additional  to  the  amount  given  in  the 
table  above  as  outstandiug)  is  in  tlie  company's  treasury,  and  enough 
of  such  preferred  stock  must  l)i9  held  to  exchaiigc  at  par  "for  tlic  del>en- 
tures,  wliich  are  subject  to  call  ,at  110,  on  two  months'  notice.  No  mort- 
gage lien  can  be  placed  upon  the  property  without  the  written  consent 
of  the  holders  of  80  per  cent  of  these  debentures.  In  1892,  deeming  it 
best  to  provide  animallv  for  the  payment  of  the  debentures,  the  com- 

gany  elected  to  pay  $210,000  of  said  bonds  on  August  1.  These  are  not 
icluded  in  the  amount  outstanding  above.    See  V.  54,  p.  761,  923. 

Dividends.- On  preferred  stock  3  per  cent  was  paid  in  June,  1892. 

PitiOE  oi-  STOCK.— Common  stock  in  1891, 15''8®35i8.  in  1892  to  Jidy 
12  inclusive,  32  "a  ai40 1.1.  Price  of  preferred  in  1891,33'«a65;  in  1892 
to  July  22,  inclusive,  63>2»80'4. 

Anndal  Repokt.— Fiscal  year  ends  August  31.  Annual  meeting  of 
stockholders  011  the  tirst  Thursday  of  November.  The  UrstfuU  report  was 
published  in  the  Chronicle  of  Nov.  7, 1891  (V.  53,  p.  676),  sliowing 
value  of  property  Aug.  81,  1891,  as  follows:  Appr.iiscd  value  of  rral 
estate,  machinery,  Ac.,  $9,845,.598;  cash  in  banks,  $1,452,606;  bills 
and  accounts  receivable,  $1,328,788;  marketable  products  and  supplies 
»u  hand,  $3,146,944:  total  valuation,  .$15,773,936. 

For  the  year  ending  Aug.  31,  1891,  the  prntlts  of  the  whole  hu.sinoss 
wer»  $1,902,181,  less  expenses  of  admiuistrstiou.  interest  on  bonds,  <Sie., 
$579,187;  haiauee,  net  income,  $1,322,994.  The  proflts  from  all  the 
»ropertics,  exclusive  of  interest  charges  and  general  otHec  expenses 
have  beeu  as  follows  since  1886  :  Year  ending  May  31,  1887,  .$'2,448,- 
925;  year  ending  M.ay  31,  1888,  $2,459,152;  fifteen  months  to  Aug. 
31, 1889,  $1,835,795 ;  year  ending  Aug.  31,  1890,  $129,979 ;  year  end- 
ing Aug.  31,  1891,  $1,902,181. 

DiKECTons.— Edward  D.  Adams,  John  R.  Bartlett,  T.  R.  Chancy,  W. 
A.  C.  Ewen,  John  II.  Inman,  Mayer  Lehman.  Alfr6<l  B.  Mason,  George 
A.  Morrison,  R.  T.  Wilson,  all  of  New  York  City;  Jules  Aldige,  New  Or- 
leans, La.;  N.  K.  Fairbank,  Chicago,  111.;  Walter  H.  Meld,  Cincinnati, 
p.;  M.  Frank,  Atlanta,  Ga.;  G.  A.  Hobart,  Patcrsou,  N.  J.;  E.  Urnu- 
hart.  Little  Rock.  Avk. 

Officers.— President,  John  B.  Bartlett;  Secretary  and  Auditor,  Rob- 
ert E.  Munro;  Tre.isurer,  Justus  E.  Ralph.— (V.  52,  p.  641,  761,  763;  V. 
53,  p.  039,  673,  6T6  ;  V.  .54,  p.  761,  9'23.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
anniuil  statement  for  1889  in  V.  50,  p.  '275,  gave  the  following  informa- 
?o.V.-  '""""«.  1889,$760.,802;  total  expen.ses  and  interest  to  March, 
189(),  $6:)l,8o3;  balance,  $108,948,  against  $103,034  in  1888;  divi- 
dends (6  per  cent).  $90,000  ;  surplus,  $18,948.  Dividends  6  p.  c.  yearly. 

Amerlf-au  »<air«ct  'r»IcKrapli.— In  January,  1892,  this  com- 
pany purchased  the  entire  stock,  property  and  franchises  of  the  Mutual 
District  lelegrapli  and  Miitiml  District  Messenger  companies.  It« 
authorized  (vipital  is  $.1.0<(0.(M)0.  rho  companies  now  united  liiwl  about 
3.1,000  in»ti-mnrnt>  111  operatiou  in  1890,  and  their  net  earnings  in  that 
year  were  .t;l(M,02S.  stock  listed  in  February,  1892.  (V.  54,  p.  33,  366.) 

Amrrlcnn  Express.- Dividends  of  6  percent  yearly  have  been 
paid  sjncc  1882. 

AmprlcaM  -od  Fountain  Co.— Formed  In  1891  under  laws  of 
NSW  Jersey  to  take  over  and  carry  on  the  busiucssof  manufacturing 
joita  water  apparatus  aud  supplies,  as  hitherto  conducted  bv  the  fol- 
lowing establishments :  John  .Matthews.  New  York;  A.  I).  Putfe.r  &  Sous 
Mauufartuniig  Co..  Boston;  James  W.  Tufts,  Boston,  and  Charles  Llp- 
plnwtt  A  Co.,  Phlladi'lphia.  Divhiends  on  preferred  stock  liave  been 
pa  d  in  full  1111  to  diite.  On  common  stock  10  per  cent  was  paid  in 
i^l'!?'.'\Ty'  ,]^?'--  I'ot-tl  sales  m  year  1891  were  $3,171,314  ;  net, 
»410,469  ;  dividends,  $330,000;  halancc,$110,4e9.    (V.  54,  p.  396.) 


American  Sugar  Keflnlng.— Tills  now  Jersey  corporation  bo- 
came  in  January,  1891,  Hie  owner  of  all  the  property  theretofore 
belonging  to  the  Sugar  Refineries  Company,  or  so  called  Sugar  Trust. 

In  Juno,  1890,  the  courts  decided  that  the  North  River  Company  had 
forfeited  its  charter  by  Its  alliancewitli  the  Su^ar  Refineries  Company, 
and  it  was  thereupon  agreed  to  reorgauiio  under  the  present  title, 
according  to  plan  in  Chronicle,  V.  51,  p  609.  The  receivers  appointed 
in  November,  1890,  were  discharged  January  10,  1891. 

New  Acquisitions.— In  January,  1892,  in  Jersey  City  an  Inoreaae 
of  $25,000,000  in  stock  was  votetl,  half  to  bo  common  and  half  pre- 
ferred. Tliis  was  to  be  sold  at  par  aud  the  proceeds  used  for  buying  np 
other  refineries  or  for  building.  Accordingly,  under  contract  of  Marca 
4,  1892,  wiv«  purchased  a  controlling  interest  in  the  stock  of  the  E.  O. 
Knight  Company  of  Philadclpliia  ($800,000),  of  the  P^rauklin  Sugar  Oo. 
of  Penn.  (*o,000,000),  the  Spreckeis  Sugar  Kefiniiig  Co.  of  Peniu 
($5,000,000),  and  the  Delaware  Sugar  House  ($9(>,000),  these  four  oom- 
pauies  together  producing,  it  is  said,  33  per  cent  of  the  total  sugar  re- 
fined in  tlio  United  States.  In  May,  1892,  a  bill  in  equity  was  nled  In 
the  United  States  Circuit  Court  In  Philadelphia  against  tliese  companies 
under  the  Sherman  Anti-Trust  Law  (see  v.  54,  p.  763)  ts  prevent  the 
oousunamatlon  of  the  sale.    See  V.  54,  p.  761. 

Annual  Report.— Fiscal  year  will  hereafter  end  Nov.  30.  Of  the 
Directors  two  will  serve  for  three  years,  two  for  two  years  and 
two  for  one  year.  Very  little  iaformation  has  ever  keen  given 
about  the  company's  affairs.  The  brief  report  for  1891  had  the 
following:  "  By  reascai  of  the  magnitude  of  the  business  and  the 
remoteness  of  some  of  the  refineries  belonging  to  the  company 
It  had  been  found  inipossibio  to  secure  absolutely  accurate  reports  up  to 
Dec.  31.  The  books  of  the  company,  however,  show  net  earnings  for 
the  year  not  less  than  $5,073,002,  from  which  amount  two  semi-annual 
dividends  have  been  paid  to  the  stockholders,  each  of  4  per  cent  on  tJle 
common  and  S^a  per  5««t  on  the  prefen'ed  stock,  amounting  In  all  to 
$3,7.50,000,  leaving  a  surplus  of  aot  earnings  of  $1,3*23,002  reserved  for 
contingencies." 

BALANCE  SHEET  DEC.  31,  1891. 

Liabitifies. 

Preferred  stock $25,000,000 

Common  stock 25,000,000 


A$tets. 

Cash $2,558,040 

Call  loans 1,106,955 

Sugar  and  supplies 7, 1 10,549 

Aocounts  receiViAile...  .    2,971,642 
Stocks  and  invostm'nts     3,558,283 

Loan  account** 1,357,070 

Plant 41,250,000 

Miscellaneous  Items. . .     2,842,847 


Unpaid  dividends...  .  1,879,913 

Bills  payable 8,570,000 

MlscellaueoUB  items...  1,072,476 

Surplus 1,323,003 

Total $62,845,391 

Total $62,845,391 

Dividends.- Before  reorganization— October,  1887,  to  July,  1890,  in 
elusive,  2  "s  per  cent  quarterly.  In  the  reorganization  5  per  cent  was 
distribut«Ml.  Divideuds  since  reorgiuilzatiou:  On  preferred  stock  in  1891, 
July,  3^2  per  cent;  in  1892,  January,  313 per  cent;  July,  31*.  On  com- 
mon stock,  in  1891,  July,  4  per  cent;  in  1892,  Jan.,  4  per  cent;  July,4. 

Price  of  Stock.- Refining  Company's  temporary  certificates  for 
common  stock— In  1891,  57i4a9'J'>8;  in  1892,  common  stock  to 
July  22,  Inclusive,  78  "a  » 103  "4. 

Price  of  temporary  ocrtiUcates  for  preferred- In  1891  85998;  la 
1892,  preferrwl  stock  to  July  23,  incliiBlvc,  90«99''8 

Directors.- H.  O.  Uaveiueyer,  T.  A.  Ilavemeyer,  F.  O.  Ma^thlesen, 
Geo.  C.  Magoun,  J.  E.  Searles,  Jr.,  Wm.  Dick,  J.  B.  Thoma*. 

Officers.— President,  II.  O.  Havemeyer;  Secretary  and  Treasnrer, 
John  E.  Searles,  Jr. 

New  York  oBlce,  117  Wall  Street.  (V.  52,  p.  120,  535,  899;  V.  53, 
p.  150 ;  V.  54,  p.  1 1 9,  202,  469,  525,  761 .) 

American  Telegraph  dc  Cable  Company.— Owns  two  cablM 

between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Sootia.  Cables 
leased  to  Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  an- 
num on  the  stock  Issued— $14,000,000. 

American  Tobacco  Company.— This  company  was  organlied  In 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  purpose  of  buy- 
ing, manufacturing  and  selling  tobacco  in  all  its  forms.  It  is  the  owner 
of  the  real  estate,  tob.acco  factories,  patents,  Ac,  formerly  belonging  to 
Allen  A  Ginter,  W.  Duke  Sons  &  Co.,  The  Kinney  Tobacco  Company, 
William  S.  Kimball  &  Co.  and  Goodwin  &  Co.,  etc.  Its  assets  in  Jims, 
1890,  were  valued  at  $26,825,000.  Iu  1891  were  purchased  the  tobacco 
factories  of  the  Marljiirg  Brothers  and  G.  W.  Gail  A  Ax,  of  Baltimore, 
of  the  National  Toliaeco  Works  of  Louisville  i»nd  P.  Whitlock  A  Co.  of 
RichiuoiKi.  To  i>ay  for  these  properties  and  to  provide  for  future  needs, 
the  stockholders  on  Julv  14,  1891,  voted  to  increase  tlio  common  stock 
to  $2 1 ,000,000  (par  $50)  and  the  preferred  stock  to  $14,000,000.  See  V. 
53,  p.  21.  On  Jan.  1,  1892,  there  was  still  in  the  company's  treasury 
$2,065,000  preferred  and  .$3,10o,00«  common  stock.  Preferred  stock 
listed  in  September,  1890.      See  application  In  V.  51,  p.  349. 

DivrDENi>8  on  preferred :  From  August,  1890,  to  August,  1892,  incl., 
2  percent  quarterly.  On  common  stoclt  in  1891,  12  per  oeut  was  paid. 
In  year  1891  net  earnings  sutficed  to  pay  8  per  cent  on  the  preferred 
stock  then  outstanding  and  12  on  common,  leaving  a  sur.  of  $1,293,994. 

DiRECTouR.— Lewis  Glntcr,  John  Pops,  George  Arentg,  James  B. 
Duke,  Beiuamln  N.  Duke,  George  W.  Watt.s,  Francis  S.  Kinney,  W.  H. 
Butler,  diaries  G.  Emory,  W.  H.  Kimball,  W llllam  A.  Marburg,  Geo.  W. 
Gail.  Pros.,  James  B.  Duke;  Sec,  Wm.  H.  Butler;  Trcas.,  Geo.  Arents. 
-(V.52,  p.641;  V.  53,  p.  21;  V.  54,  p.  485.) 

Brunatviek  Company.— Owns  real  estate  and  water  front  in  the 
city  of  Mrunswiak,  Oa.,  and  vicinity,  valued  January  1, 1890,  at  $2,324,> 
SOo  ;  also  stocks  and  bonds  of  local  companies  (hotels,  horse  railroads. 
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Subscribers  irlll  eonfer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Bruiutwich  Company — Stock 

Oahaba  Coal  Jft/imo— Stock 

Ist  mortgage,  gold,  sinking  fund,  drawn  at  110 o*&r 

Cameron  Iron  <t  Coal  Co.— Ist  mortgage 

Canton  Company — Stock 

Central  dB  South.  American  Telegraph — Stock 

Con.struction  certilicates  to  be  converted  Into  stock 

Chesapeake  <t  Delaware  Oanai— Ist  M. (extended  In  1886)r 
Chicago  rf-  Atchison  Bridge— lat  M.  for  $1,000,000,  gold..c 
Chicago  Ga«— Trust  Co.'s  receipts  of  equitable  interest. . . 

People's  Gas  Light  &  Coke  Ist  mortgage,  gold,  guar...c 
2d  mortgage,  guaranteed c 

Equitable  Gas  Light  &  Fuel  Istmort.,  guar c* 

Consumers'  Gas  Ist  mort.,gold,guar.  prln.and  Interesto 

Chicago  Gas  Light  &  Coke  Ist  mortgage,  gold,  guar...o 
Chicago  Junction  Railways  rf  Union  Stock  Yards — Stock.. 

Preferred,  6  per  cent  cumulative 

Collateral  trust  bonds,  gold,  $  or  £ c* 

Income  bonds,  5  per  cent,  nou-cimi.  (See  remarks) 

Citizens'  Oas  Light  of  Brooklyn— Stoe\i  for  $2,000.000.... 

Citizens'  Gas  Light  bonds 

Bonds 

Union  Gas  Light  Co.  bonds 

Bonds 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

100 

1886 

1,000 

100 

100 

1892 

1886 

500  &e. 

1885 

1,000 

100 

1874 

500 

1874 

500 

1885 

1,000 

1886 

1,000 

1887 

1,000 

100 

100 

1890 

1,000 

1892 

100 

1885 

1,000 

1885 

1,000 

Amount 
Outstanding 


$5,000,000 

1,400,000 

750,000 

500,000 

3,431.500 

6,500,000 

1,500,000 

2,602,950 

924,800 

24,885,800 

2,100,000 

2,500,000 

2,000,000 

4,032,000 

8,908.000 

6,500,000 

6,440,400 

10,000,000 

3,000,000 

1,750,000 

250,000 

500,000 

250,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom 


IH 

1 

I'- 


7  per  an. 
5 
5 
6g. 

5  per  an. 

6g. 

5  g. 
5  g. 
See  text. 

6  per  an.  J, 
5g.   J. 


Q.-J. 
F.  &  A. 
J.  <fe  J. 
J.  &  J. 
Quar'ly. 
M.  &  N. 

&  D. 

&   J. 

&  D. 

&   J. 


&   J. 

&   J. 

Semlan 

A.  &  O. 
F.  &  A. 
J.  &  J. 
J.   &   J. 


Company's  Office. 

Company's  Oitlce. 

N.  Y.,  Farm.  L.  &  Tr.  Co 

New  York. 


N.  Y.,  Office,  37  Wall  St. 

do  do 

PhUa.,Of.,528WalnutSt 
N.  Y.,  W.  &  J.  O'Brien. 
Phila.,  Fidel.  Insur.  Co. 
N.Y..Cent.  Tr.&  Lond'n. 

do  do 

N.  Y.,Cent.Tr.<t  Chic.Of. 
Chicago,  Union  Nat.  Bk. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Office,  45  B'way. 

do  do 

N. Y.,  Cent.  Tr.;  London. 


Bonds-  Prlnol 

pal,Wehn  Due. 

Stoc/r«— Last 

Dl^^dend. 


Feb.  25, 1890 
Jan.  25,  1892 
Jan.   1,  1907 


July  2,  1892 
conv.  into  stk. 
July  1,  1916 
Jan.  1,  1915 
June  21, 1892 
Nov.  1,  1904 
Dec.  1,  1904 
July  1,  1905 
Dec.  1,  1936 
July  1,  1937 
July  1,  1892 
July,  1892 
July  1.  1916 
1907 


Ai).l, '95-1905 
Feb.  1,  1940 
July  1,  1P05 
Jan.   1,  1920 


Ac),  of  par  value  of  $632,150,  cash  value  $332,150.  Total  liabilities 
April  30, 1890,  $18,436.  In  1890  company  purchased  $100,000  of  its 
own  stock  at  from  29  to  32.    (V.  50,  p.  834.) 

Caliaba  Coal  mining.— Owns  12,380  acres  of  coal  and  iron  lands 
In  Bibb  County,  Alabama,  with  six  mines  in  operation;  also  16  miles  of 
railroad  connecting  with  the  Alabama  Great  Southern  and  Louisville  & 
Nashville  railroads.  The  application  to  the  Stock  Exchange  was  in 
CiiKONiCLE,  V.  47,  p.  441.  The  Tennessee  Coal  &  Iron  stockholders 
take  action  on  Aug.  8, 1892,  on  a  proposition  to  acquire  this  property 
through  an  exchange  of  stock.  See  V.  55,  p.  60.  In  year  1890-91  the 
coal  output  was  509,631  tons  and  that  of  coke  58,815  tons ;  the  earn- 
ings were  $233,761  and  the  net  profit  $173,577.  (V.  52,  p.  8  3 1 ;  V.  55, 
p.  60.) 

Cameron  Iron  Sc  Coal  Company.— This  company  was  organ- 
ized in  1886.  Stock,  $3,000,000 ;  par,  $100.  In  December,  1889,  de- 
fault having  been  made  on  interest  payments,  Mr.  E.  M.  Parrott  was 
appointed  receiver.  In  July,  1892,  company  was  reorganized  as  the 
Slnnemahonlng  Iron  &.  Coal  Co.  with  $1,500,000  common  stock,  $1,- 
500,000  non-cumulative  5  per  cent  preferred  stock  and  $500,000  of  5 
per  cent  gold  bonds,  due  Sept.  1,  1940.  Plan  of  reorganization  was  in 
V.  50,  p.  450.— (V.  50,  p.  204,  450.) 

Canton  Company.— This  is  a  land  improvement  company  in  Balti- 
more, Md.  In  the  year  ending  May  31, 1892,  its  Income  from  sale  of 
lands  was  $98,434;  sale  of  anuiiitlcs,  $81,561;  total,  $180,015.  Ex- 
pen.ses— paving,  etc.,  $9,095;  salaries,  taxes,  etc., $37,054;  purchase  of 
2,380  shares  of  company's  stock,  $152,133.  Cash  in  bank  June  1, 1892, 
$70,479.  The  Union  Railroad  sinking  funds,  aftuouuting  June  1,  1892, 
to  $682,808  and  $399,333  respectively,  remain  the  property  of  Canton 
Company,  and  are  held  by  the  trustee  till  the  bonds  assumed  by  the 
Northern  Central  RR.  Co.  shall  have  been  paid  off  at  maturity,  the  first 
mortgage  being  due  Jan.  1,  1895,  the  second  May  1, 1900.  All  debts 
having  been  paid,  considerable  sums  are  from  time  to  time  devoted  to 
the  purchase  of  company's  stock.    (V.  53,  p.  108;  V.  54,  p.  328.) 

Central  Ic  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Cliili,  4,750  miles,  aud  land  lines 
350  miles.  Also  the  Trans- Andine  telegraph  lines,  1,200  miles,  pur- 
chased in  1891,  and  connecting  Valparaiso  with  Buenos  Ayres, 
Connects  at  V^era  Cruz  with  Mexican  Telegraph  Company,  and 
owns  an  interest  in  the  direct  cable  between  Galveston  and 
Coatzacoalcos,  825  miles.  In  Feb.,  1891,  the  cable  from  Chorillis,  Peru, 
to  Valparaiso,  about  1,650  miles,  was  completed,  and  an  Increase  of 
stock  to  $6,000,000  was  authorized,  and  in  November,  1891,  a  further 
increase  to  $6,500,000  was  made  to  acquire  line  connecting  Valparaiso 
with  Buenos  Ayrcs.  In  June,  1892,  $1,500,000  construction  certificates, 
convertible  into  stock,  were  sold  at  par  to  stockholders,  to  meet  the  ex- 

Sense  of  duplicating  tlie  cable  between  Salina  Cruz,  Mexico,  and  Chor- 
las,  Peru.    These  certificates  are  to  be  converted  into  stock  within 
three  years  after  the  completion  of  the  work.    See  V.  54,  p.  1047. 

Dividends.— In  1885  and  1886, 4  per  cent;  in  1887,  6  per  cent;  from 
1888  to  July,  1892,  both  inclusive,  at  rate  of  7  p.  c.  per  annum;  in 
March,  1890,  a  stock  dividend  of  20  per  cent  was  paid  for  surplus 
earnings  invested  in  plant. 

Earmngs.— In  1891  gi'oss  earnings  were  $611,500;  net,  $388,856. 
James  A.  Scrymser,  President,  New  York.— (V.  53,  p.  880;  V.  54,  p.  1047.) 

Chicago  &.  Atchison  Bridge  Co.— Owns  and  operates  a  railway 
and  highway  toll  bridge  across  the  Missouri  River  at  Atchl.son,  Kansas, 
nsed  by  the  Chicago  Rock  Island  &  Pacific,  Hannibal  &  St.  Joseph,  Kan- 
sas City  &.  Council  Bluffs,  Missouri  Pacific  and  Atchison  Toreka  &  Santa 
Fe  railway  companies.  In  1889  gross  earnings,  $122,817 ;  fixed  charges 
and  expenses,  $100,246 ;  surplus,  $22,570.  In  1890  gross,  $118,429; 
fixed  charges  and  expenses,  $94,933 ;  surplus,  $23,495. 

CJilcago  Gas.— History.— The  Chicago  Gas  Trust  Company  was 
Incorporated  in  Illinois  in  1887  to  acquire  gas  properties  in  Chi- 
cago. In  April,  1890,  its  name  was  changed  to  the  Chi  3a go  Gas  Com 
pany,  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  sui> 
render  their  charter  to  the  State,  tlie  courts  of  Illinois  having  decided 
that  the  holding  of  stocks  in  constituent  companies  was  illegal.  The 
Fidelity  Insurance  Trust  &  Safe  Deposit  of  Philadelphia,  wliicli  held  in 
trust  all  the  securities  belonging  to  the  old  company  then,  upon 
request  therefor,  issued  to  the  holders  of  Chicago  Gas  certificates, 
trust  receipts  for  an  equitable  Interest  in  the  securities  so  held. 
See  V.  53,  p.  21. 

Trust  Receiits.— These  represent  all  the  property  that  the  Chicago 
Gas  certificates  ever  represented,  and  certify  that  the  holder  is  entitled 
to  his  ratable  proportion  of  the  ownership  In  all  the  stocks  held  by  the 
Fidelity  Company  (suliject  to  the  lien  of  the  bonds),  and  has  tiic  right  to 
receive  the  dividends  thereon  and  to  vote  the  same  as  he  may  choose. 

De.^i.ixos  with  Citv.— In  Jime,  1891,  a  settlement  was  reached 
by  the  several  companies  on  the  basis  of  the  city  get- 
ting SJa  per  cent  of  the  gross  receipts,  or  at  least 
$150,000     per     annum,    and    paying  $1     per    1,0(X)    feet    for    its 

fas— the  price  of  gas  to  other  consumers  to  remain  at  $1  25  until 
893,  when  a  reduction  of  5  cents  in  the  price  should  be  made  each  year 
following  until  $1  has  been  reached.  See  V.  52,  p.  939.  In  Julv,  1891, 
a  rival  company  called  the  Economic  Fuel  Company  was  forined,  but 
In  February,  1892,  its  entire  stock  of  $750,000  was  purchased  in  the 
interest  of  the  Chicago  Gas  Co.  The  Chicago  City  Council  then 
declared  the  franchise  of  the  Ecouoralo  Co.  forfeited  and  ordered  the 
company's  plant  in  Chicago  to  be  taken  possession  of,  tlie  principal 
reason  for  this  being  the  violation  of  the  agreement  not  to  comliine 
with  other  comi>anies.  See  V.  54,  p.  366,  405,  799. 
■  Securities  Owned.— Company  owned  $14,887,625  of  the  .$14,984,200 
stock  of  the  companies  whose  bonds  are  givon  in  the  table  above,  and 
this  stock  was  deposited  in  trust  for  the  benefit  and  security  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  and  for  the  scourity 
ol  the  holders  of  the  mortgage  bonds  tliat  were  then,  or  might  there- 


after, l)e  issued  by  any  of  said  companies.  Through  its  interest  in  said 
companies  the  company  also  controlled  all  but  $15,SoO  of  the  $1,750,000 
stock  of  four  smaller  companies,  three  of  which  have  outstanding 
the  following  bonds:  Lake  Gas  Company,  $300,0()0  Ist  mortgage 
6i;  Hyde  Park  Gas  Co.,  $200,000  1st  mortgage  6s ;  aud  Illinois  Light 
Heat  &  Power  Co.,  $200,000  1st  mortgage  7s  ;'these  last  being  guaran 
teed  by  the  Peoples'  Company,  but  not  by  the  Trust. 

Bonds. — See  application  in  full  to  New  York  Stock  Exchange  for 
listing  securities  in  Chronicle,  V.  47,  p.  746. 

Dividends.— In  1889,4  percent;  in  1890, March,  1;  July,  1;  October, 
1 ;  in  1891,  Sept.,  IH;  Dec.,  1^4 ;  in  1892,  March,  II4;  June,  II4. 

Price  OF  Stock— In  1888,  29^®44;  in  1889,34®62;  lnl890  32®65: 
In  1891,  34  ®  71%;  in  1892,  to  July  22  inclusive,  71%®82%. 

Earnings,  Etc.— A  circular  issued  in  December,  1891,  by  Messrs. 
Benedict  and  others  in  New  York  gave  a  full  statement  regarding  the 
company,  and  was  quoted  in  the  Chronicle  of  December  19,  V.  53,  p. 
921.  p 

The  earnings  for  the  past  two  years  have  been  as  follows,  according 
to  circular  Issued  in  January,  1892,  by  Messrs.  Benedict.  The  amount 
expended  for  new  construction  in  1891  was  $955,591. 

Net  Earnings.  Interest,.  Surplus, 

1891 $2,389,709       $1,035,100       $1,354,609 

1891 2,787,835  1,044,250  1,743,583 


Increase  (after  deducting  $150,000  paid  the  oity) .. . 

The  aggregate  amount  of  bonds  outstanding  is 

Less  bonds  on  hand 


$388,976 

19,782,000 

413,000 


Total  bonds $19,369,000 

Amount  of  Fidelity  receipts  outstanding $25,000,000 

Lessamount  canceled 114,200     $24,885,800 

The  companies  have  no  floating  debt  whatever. 
—(V.  52,  p.  121,  164,  203,  570,  718,  899,  939;    V.  53,  p.  59,  921,  753, 
880 ;  V.  54,  p.  366,  405,  443,  485,  799.) 

Chicago  Junction  Rallivays  Sc  Union  Ktock  Yards.— Or- 
ganization.—This  jompany.iucorporated  in  1890  under  the  laws  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stock  of  the  Union  Stock  Yard 
&  Transit  Company  of  Clucago,  whicli  latter  company  owns  the  entire 
stock  of  the  Chicago  &  Indiana  State  Line  Railroad  Company.  The 
property  thus  controlled  is  situated  in  Cliic.ago,  and  consists  of  470 
acres  of  land  (with  one  mile  of  water  front)  containing  warehouses, 
sheds  and  pens  (to  accommodate  25,000  head  of  cattle,  160,000  hogs, 
etc.);  also  130  miles  of  steel-tracked  railway,  connecting  with  all  the 
railroads  entering  the  city.  See  advertisement  in  the  Chronicle  of 
July  19,  1890,  and  V.  52,  p.  203. 

Capital  Stock.- The  common  stock  authorized  is  $6,500,000;  pre- 
ferred, $6,500,000.  The  preferred  stock  is  6  percent  (cumulative),  and 
in  case  of  liquidation  wiU  have  priority  over  the  common  stock  as  to  all 
assets. 

Bonds.— The  collateral  trust  bonds  are  secured  by  deposit  with  the 
Central  Trust  Company,  trustee,  of  over  90  per  cent  of  the  stock  of  the 
Union  Stock  Yard  Transit  Company.  Tlie  $3,000,000  income  bonds 
issued  to  the  packers  are  5  per  cent  non-cumulative  incomes,  carrying 
interest  after  payment  of  interest  on  the  collateral  trust  bonds  and  the 
6  per  cent  dividend  on  the  preferred  stock.  The  company  reserves  the 
right  to  deliver  common  stock  at  par  in  lieu  of  such  bonds,  and  stock- 
holders have  the  right  to  exchange  common  stock  at  par  for  such  bonds 
till  Sept.  1, 1892.  Xvheu  earnings  sulHce  afterpayment  of  priorcharges 
as  aforesaid,  the  company  will  set  aside  $20(5,000  yearly  for  interest 
and  sinking  fund  of  these  bonds.    See  V.  5 1.  p.  328. 

Agreement  with  Packers.— Under  a  fifteen-year  agreement  dating 
from  July  1,  1891,  the  Chicago  packers,  Messrs.  Armour,  Morris  and 
Swift,  and  others,  guarantee  to  give  this  company  the  business  of  pack- 
ing all  live  stock  slaughtered  by  them  within  200  miles  of  Chicago, 
AU  the  stock  is  to  pass  through  the  Chicago  company's  yards,  and  to 
pay  the  usual  charges,  wlilcli  shall  amount  in  the  next  six  years  to  at 
least  $2,000,000.  All  suits  are  to  be  abandoned,  and  the  Central  Stock 
Yards  are  to  be  transferred  to  the  Chicago  Company,  as  well  as  1,000 
acres  of  the  land  at  ToUeston,  and  the  use  of  the  remaining  3,000  acres 
is  to  be  restricted.  In  return  the  company  issues  to  the  packers  $3,- 
()00,000  fifteen-year  5  per  cent  income  bonds.  See  under  "Bonds" 
above.    See  V.  54,  p.  328,  923;  V.  55,  p.  99. 

In  July,  1892,  a  five-year  contract  was  made  with  the  remaining 
packers,  the  so-called  Stlckney  packers.    See  V.  55,  p.  99. 

Dividends.— On  preferred,  6  per  cent  yearly  to  date.  On  common, 
in  1890, 2^2  per  cent;  in  1891 1^\  in  1892,  January,  4 ;  July,  4. 

Earnings.— Fiscal  year  ends  June  30.  Report  for  1891-92  was  in 
Chronicle,  V.  55,  p.  99. 

This  company  owns  129,770  shares  of  the  capital  stock  of  the  Union 
Stock  Yard  &  Transit  Company  of  Cliicago,  purchased  at  a  cost  of  $22,- 
587,283.  Tlie  gross  aud  net  earuiugs  of  that  company  during  the  three 
years  ending  June  30, 1892  (estimiiting  June,  1892),  were  as  follows: 

Gross  Earnings.    Net  Earnings. 

Year  ending  June  30, 1890 $2,668,386  $1,717,809 

Year  ending  June  30,  1891 2,863,633  l,800,4.'-i8 

Year  ending  June  30,  1892 2,947,455  1,829,420 

The  income  and  profits  of  the  C.  J.  K.  &  U.  S.  Y.  Company  for  two 
years  have  been  as  follows: 

1890-91.  1891-92. 

Dividends  of  U.  S.  Y.  Co.,  int.  on  deposits,  Ac. $1,713,473    $1,706,440 
Taxes,  ordinary  and    extraordinary  expenses, 

legal,  salaries,  rents,  &c 164,705         167,247 

Interest  on  bonds 500,000  500.000 

Dividends 988,117         889,204 


'   Total  payments $1,652,822 

Surplus $60,651 


!1, 556,451 
$149,989 


I 


July,  18W.; 
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8ab«crlbers  will  confer  a  K^eat  favor  by  eI Ting  Imaiedlate  notice  of  any  error  discovered  In  these  Table*. 


MISCELLAXEOXia. 


F*r  explanation  of  oolnmn  licadings,  to.,  tee  notes  on 
flrat  page  of  tables. 


OUi/lin  (H.S.)  OojnpaHy—Conunon stock 

1st  pref.  5  per  cent,  cumulative 

Sdprcf.  6  percent,  ciuuulutive 

Colorado  Coal  ^  Iron — Btook 

1st  oonsol.  mort.,  gold,  acuuin.  sink,  fund,  not  drawn. c* 

Coal  &  Iron  Develop.  Co.lstM.,  gold,  gu.,  rod.at  105.0*&r 
Colorado  I'utl— Common  stock,  for  $3,000,000 

Pr»f.  stock  (8  per  cent  cumulative)  for  $'-'.000,000 

General  mort.  for  $1,200,000,  gold.  9.  f.  red.  at  110..  c" 

Grand  Kiver  Coal  &  Coke  1st  morlgago,  gold 

Columbus 4! Hack.  Coalitlron  Co.— Stock,  $190,000  Is  pref. 

Ist  M.,  g.  (13,351  acres  land,  mines,  &c.,  s.  f.,notdr'n.o* 
Cvmmernal  C'aife— Stock  {!iilO,000,000) 


Debentures payaWe  £40,000  to  £120,000  per  annum.. 
ComstocI:  IVjiHfJ— Income,  uon-cum.  ($3,000,000) ,gold.c* 
Oongolidaled  ElectrU  Id:/ht—StocTi 

Debenture  bonds,  siiiklng  fund o 

Consolidation  Coal  of  Maryland — Stock 

1st  mort.,  consolidated,  convertible  into  stock  at  par.  .c 
Oonsolidatrd  Gas  (N.  I'.;— Stock 

Knickerbocker  Gasliglit,  let  mortgage,  sinking  fund.c 

Metropolitan  Qasllglit  Co.,  1st  mortgage o 

Debentures r 

Consol.  Kan.  City  SmelVg  <t-  Ke/^J^•(;r— Stock,$2,500,000  au. 

Ist  M.,  gold,  subject  to  call  at  105  after  May  1, 1895.  .0* 
Melaware  Division  Canal — 1st  M.(cxt'd20  years  in  1878). c 
Denver  City  Cable— \»t  mortgage,  gold o*Ar 


Date 

of 
Bonds 


1880 
1889 


1889 
1889 


1887 


1889 


1872 


1878 
1881 
1888 

1890 
1858 
1888 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 

1,000 

1,000 
100 
100 

1,000 

ido 

1,000 
100 

5o6'.ic. 

100 

'i'oo 

1,000 

100 

1,000 

500  &0. 

1,000 

25 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$3,829,100 

2,600,300 

2,570,600 

10,000,000 

3,499,000 

700,000 

2,591.000 

1,953,200 

1,043,000 

768,000 

4,890,000 

985,000 

7,716,000 

£200,000 

$1,908,000 

2,500,000 

163,100 

10,950,000 

1,100,000 

35,430,060 

454,000 

658,000 

1,500,000 

2,250,000 

1,000,000 

800,000 

3,397,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  payable,  and  by 
-  ■  •  Whom. 


Cent. 


See  text. 

5  per  an. 

6  per  an. 

8  per  an. 

C  g. 
2^  on  pf. 
6g. 

7  per  an. 

6 

4  g. 
1% 
6 
2 
6 
6  per  an. 
6 
6 
5 
p.  an. 

%'■ 
eg. 


10 


Payable 


N.Y.,Offlce — Church  St 
do  do 

do  do 


N.  Y.,  Office,  45  Wall  st. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Office,  18  B'way. 

do  do 

N.  Y.,  Atlantic  Trust  Co. 

New  York. 
N.  Y.,  OHlce,  80  B'way. 
N.Y.,  Amer.  Ex.  Bank. 
New  York,  1  Broadway. 
New  York  and  London. 
N.  Y.,  Office,  115  B'way. 
N.Y.,Co.'sOf.,32  Nassau 
N.Y.,  Am.Exch.  Nat.Bk. 
N.Y.,Co.'8  0f.,71  B'way. 

do  do 

N.  Y.,  Office,  4 Irving  PI. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.Y.,  Office,  4  IrvingPl. 
N.  Y.  Of.,  20  Nassau  St. 

do  do 

PkUa.,  226  So.  Third  St. 
N.  Y.,  Taintor  &  Holt. 


ifo?w/»— Prlnol" 

pal,  When  Due, 

,S'(ocA:«— Last 

Dividend. 

July  15,  1893 
Aug.  1,  1892 
Aug.  1,  1893 


Feb.  1.  1900 
July  1,  1909 
Oct.  1,  1891 
Aug.  1,  1892 
May  1,  1919 
Apr.  1,  1919 
Aug.  20, 1891 
Jan.  1,  1917 
July  1,  1892 
1893  to  1900 
Sept.  1,  1919 
Oct.    1,  1890 

1892-1895 
Feb.  1,  1892 
Jan.  1,  1897 
June  15, 1892 
June  1,  1898 
Aug.  1,  1901 
May  1,  1908 
Feb.  1,  1892 
May  1,  1900 
July  1,  1898 
Jan.   1,  1908 


DiBECTOES. — Chauncey  M.  Dopcw  (chairman),  John  Quincy  Adams' 
Edward  J.  Phelps,  of  Burlington,  Vt.;  W.  J.  Sewell,  Cnmdcn,  N.  J.;  F.  H- 
Prince,  Boston;  Fred  H.  Wln.«ton  and  Albert  H.  Veeder,  E.  J.  Martyn' 
Hugh  C.  Childers  and  Adolph  Von  Audio,  of  (Chicago. 

Officers.— President,  John  Quincy  Adams;  Secretary,  William  C. 
Lane;  Treasurer,  Thomas  Sturgis.  New  York  ofHcc,  No.  45  Broadway. 
—(V.  52,  p.  203,  204,  238;  V.  53,  p.  21,  12S,  186,  435,  968;  V.  54,  p. 
828,  405,  923;  V.  55,  p.  58,  99.) 

Citizens'  Gas  l,lg;Iit  (Brooklyn.)— Stock  Usted  on  New  York 
Btock  Exchange  in  May,  1892.  Tlie  official  statement  to  the  Exchange 
wa«  given  in  full  in  V.  o4,  p.  888.  On  Ajiril  1, 18!)'2,  uuiiiber  of  meters 
In  use,  6,931;  street  lamps,  1,386;  miles  of  street  mam.s,  76 13.  Presi- 
dent, S.  A.  Lathrop. 

Olaflln  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
Jersey  In  May,  1800,  to  carry  on  the  mercantile  business  of  the  Ann  of 
H.  B.  Clafliu  &  Co.,  of  New  York  City,  Mr.  John  aaflln  agreeing  to  hold 

t 3,000. 000  stock  and  to  remain  President  of  the  company  till  May, 
895,  if  agreeable  to  stockholders.  Preferred  stocks  have  preference 
both  as  to  principal  and  dividends.  The  company's  premises  have  a 
frontage  01  375  feet  on  Worth  Street,  and  with  all  apnurtenances  are 
valued  at  $2,738,027,  its  total  assets  July  1, 189'2.  including  merchan- 
dise, accounts  receivable,  etc.,  being  put  at  $15,102,359. 

Pkofitb  applicable  to  dividends  were :  In  first  hall  1892.  $358,280, 
(against  $354,661  in  1891);  suiplus  over  dividends  on  preferred  stock 
and  4  per  cent  on  common,  $63,048;  net  profits  m  1891,  $658,096;  in 
1889,  $784,000;  in  1888,  $706,000;  in  1887,  $766,000.  Total  surpUis 
reserve  for  common  stock  July  1, 1892,  9342,384. 

DrviDKNDS.— On  preferred  stocks  full  dividends  to  date.  On  common 
Btock  in  1891, 10  per  cent;  In  1892,  Janiiary,  2;  AprU,  2;  July,  2.  In 
September,  1891,  it  was  decided  to  pay  the  dividends  on  the  first  pre- 
ferred stock  hereafter  in  gold.  The  option  of  converting  preferred 
stock  into  common  stock  expired  May  6,  1892,  and  annual  charges  for 
dividends  ahead  of  common  stock  are  now  fixed  at  $284,251.  (V.  53, 
p.  94;  V.  54,  p.  203;  V.  55,  p.  99.) 

Colorado  Coal  &  Iron.— This  company,  with  headinarters  at 
Pueblo,  (3ol..  Is  a  large  owner  of  coal  and  iron  jreperty  in  Colorado  and 
of  land  and  town  sites  around  South  Puebl».  Consolidation  with  the 
Colorado  Fuel  Co.  (which  see  below),  was  proposed  in  July,  1892.  (See 
v.  55,  p.  100.  Stock  is  non-assessable.  Tlie  Development  Company's 
bonds  for  $1,000,000  (guaranteed)  cover  real  estate  ta  Pueblo,  Col.,  and 
•re  receivable  in  payment  for  lands. 

An  abstract  of  the  report  of  1891  was  In  V.  64,  p.  559. 
"  IKCOMB  ACCOOTJT. 

1889. 
$ 

Gross  earnings 1,300,416 

Total  net,  Incl.  inc.  from  investm'ts,  &c.    123,377 

Interest  on  bonds 209,940 

Interest,  discount,  exchange,  &e 17,057 

Taxes  and  insurance 44,108 

Items  to  profits  and  loss 45,089 


1890. 

1891. 

8 

$ 

2,769,490 

1,923,691 

500,625 

246,876 

209,940 

209,940 

5,258 

1,476 

34,076 

11,365 

3,269 

260,639 

ai4.68t 

839,98a 

32,191 

Total 316,194 

Surplus df.192,817 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
houses,  lands,  &c.,  containing  no  receipts  from  land  sales,  'nie  land 
sales  In  1891  realized  $349,694  (terms  being,  cash  $48,360,  on  time 
«301,334,  against  $1,023,583  in  1890.  Office  in  New  York,  35  Wan 
Street.  (V.  52,  p.  426;  V.  53,  p.  95 ;  V.  54,  p.  202,  «59,  643;  V.  55, 
p.  100.) 

Colorado  Fnel.- rs««  J^op.;— This  company  owns  the  fee  simple 
title  to  21,000  acres  of  coal  lauds  In  Huerfano,  Las  Animas,  Gunnison, 
Pitkin  and  Uarfleld  counties.  Col.,  and  has  equipped  and  in  operation 
six  mines,  with  a  capacity  of  6,1()0  tons  of  coal  daily.  The  acquisition 
of  the  Grand  River  Company  mentioned  below  gives  the  company  con- 
trol of  some  7,900  acres  of  coal  laud  additional.  The  Colorado  Fuel 
operates  and  controls  the  only  anthracite  coal  mines  west  of  Pennsyl- 
vania and  also  has  bitimilnous  coals  suitable  for  domestic,  gas,  smelts 
lug  and  coking  purposes.  In  July,  1892,  acquired  the  stock  of  the 
Grand  River  Coal  *  Coke  (Ximpany  (See  V.  55,  p.  145)  and  was  con- 
sidering consolidation  with  the  Colorado  Coal  &  Iron  Co.  (which  see 
above);  see  also  V.  5,  p.  1(X).  After  acquiring  the  Grand  River  Com- 
pany the  stock  of  the  Colorado  Fuel  Company  wUl  be  as  follows :  Pre- 
ferred stock,  $1,980,000;  common,  $2,641,000. 

Stock.— No  mortgage  indebtedness  can  be  Incurred  in  excess  of 
$1,200,000  without  the  consent  of  75  per  cent  of  the  preferred  stock. 
The  preferred  stock  is  8  per  cent  cunnilative. 

Dividends  on  common  stock  in  1891,  Feb.,  3  per  cent;  Oct.,  S. 

Bonds.- An  issue  of  $1,200,000  first  mortgage  bonds  was  authorized 
May  1,1889;  of  this  issue  $120,000  have  been  canceled;  $1,043,000 
are  outstanding,  and  $37,0<X)  can  be  sold  If  required  for  additional 
lands  or  opening  new  mines.  The  provisions  of  the  mortgage  require 
that  $40,000  of  the  bonds  shall  be  canceled  annually. 

Net  earnings  July  1,  1891,  to  May  31,1892  (11  months),  $286,042, 
against  $'253;331  in  1890-91. 

The  net  earnings  for  year  ending  June  30, 1891  were $330,938  14 

Deduct  interest  on  bonds 5(3,100  00 


Balance $274,838  14 

Hequired  for  8  per  cent  on  $1,678,000  preferred  stock 134,240  00 


Surplus $140,598  14 

J.  C.  Osgood,  President.    New  York  office,  18  Broadway.— (V.  49,  p- 

857,  864  ;y.  52,  p.  831 ;  V.  63,  p.  267,  435  ;  V.  84,  p.  202 ;  V.  66,  p.  22, 

100,  145.) 


Columbus  8c  Hocklne  Coal  Sc  Iron  Company.— Organized  at 
Columbus,  O.,  January  26, 1883,  and  owns  large  coal  andiron  proper- 
ties, with  extensive  works  thereon,  in  Ohio,  a  full  description  of  whioh 
was  published  in  the  Chronicle  «f  February  26,1887,  V.  44,  p.  278. 
The  Central  Trust  Company  of  New  York  Is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not 
above  105.  Dividends  on  pref  erred :  In  1891,  February,  2is  per  cent; 
August,  2I2;  in  1892.  February,  none. 

In  fiscal  year  ending  March  31, 1891,  gross  earnings  were  $1,190,011; 
net,  $147,638  (against  $121,225  in  1888-89);  surplus  over  interest, 
taxes  and  dividend  on  preferred,  $'11,012;  from  which  paid  royalties 
on  coal  not  owned  in  fee,  $17,743;  car  rentals,  $3,221;  discount, 
$18,255 ;  improvements,  $8,220 ;  balance,  $13,572.  New  York  office. 
80  Broadway.rv.  52,  p.  507,  643,  831 ;  V.  ^3,  p.  187,  288.) 

Commercial  Cable  Company,— This  is  popularly  known  as  the 
Mackay-Bcnnctt  Cable  Company,  owning  two  cables  from  Nova  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  one  from  Ireland  to 
Bristol,  England;  alse  ene  fi-oin  Nova  Scotia  to  Now  York  and  one  to 
Bockjiort,  Mass.,  Ac.  In  September,  1887,  the  stock  was  raised  to  $6,- 
000,000,  and  in  October,  1888,  to  $10,000,000,  of  wlxlch  sufficient  Is  re- 
served to  redeem  the  debentures,  Ac.  Dividends- In  1889,  l^a  p.  c;  In 
1890,  6  per  cent;  in  1891,  7;  in  1892,  Jan.,  1%;  April,  1%;  July,  1%, 
On  Jan.  15,1891  and  1892  company  elected  to  pay  off  £120,000  de- 
bentures, being  the  maximum  amount  payable  per  annum.  In  1891 
gross  earnings^  $1,904,717;  net,  $1,085,321;  dividends,  $540,120;  bal- 
ance, surplus,  $545,200.  Mr.  J.  W.  Mackay,  President,  1  Broadway, 
New  York.— (V.  50,  p.  71,  706,  735;  V.  54,  p.  526.) 

Comstock  Tunnel  '"o.- OwnstheSntro  Tunnel  onOomstock  Lode, 
for  facilitating  gold  and  silver  mining  operations.  The  proi>erty  was 
foreclosed  January  14,  1889,  and  this  company  formed  iu  September, 
1889,  with  2,000,000  shares  of  $2  each,  making  $4,000,000  capital, 
against  $20,000,000  of  the  old  Sutro  Tunnel  Company.  The  company 
has  conti'acts  with  a  number  of  ininiug  companies  for  payments  of  roy- 
alty at  the  rate  of  4  per  cent  on  the  bullion  yield  at  market  price  In 
gold.  The  reorganiaation  plan  provides  that  one-half  the  surplus  In- 
come above  Interest  shall  be  applied  to  purchase  of  the  bonds  if  ob- 
tainable at  or  below  75.  and  in  March,  1891,  about  $90,000  was  de- 
voted to  this  purjtose,  thus  reducing  the  funded  debt  by  $231,000.  In 
May,  189'2,  no  interest  was  paid  on  incomes. 

The  annual  report  for  year  cudlng  August  31, 1891,  was  In  V.  53,  p. 
519,  giring  the  account  of  new  contracts  made  with  mining  companies 
on  the  basis  of  4  per  cent  on  the  assay  value  of  ore  taken  out.  After 
paying  all  expenses  and  interest  due  November  1, 1891,  a  balance  of 
sflout  $60,000  was  then  carried  forward.  Further  contracts  for  trans- 
•prting  low-grade  ore,  <te.,  &c.,  referred  to  in  the  report  have  since 
been  made.    (V.  52,  p.  427,  462,  571 ;  V.  53,  p.  5 19,  604). 

Consolidated  Electric  lilKkt.— The  property  of  this  company  in 
New  York  &  Pittsburg  Is  leased  to  the  Westinghouse  Electric  Company 
tor  $150,000  per  annum  and  one  cent  royalty  on  every  incandescent 
elisctric  lamp  manufactured  by  the  lessee.  For  statement  made  to  New 
Tork  Stock  Exchange  on  listing  stock,  see  Chkonicle,  V.  48,  p.  428. 
In  1890  stock  paid  4%  per  cent.— (V.  48,  p.  420,  428 ;  V.  49,  p.  434.) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Kovembcr  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The 
oompanies  merged  in  It  were  the  New  York  Gaslight,  the  Municipal  (jas- 
light,  the  Metio'politan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker  Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and  for 
Indebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidated  Kansas  City  Smelting  &.  Reflnlns.- Inoor 

porated  in  1887  under  laws  of  New  York,  and  owns  extensive  works  at 
Argentine,  a  suburb  of  Kansas  City,  for  smelting  and  refining  lead, 
silver  and  copper  ores.  Also  has  smelting  works  near  El  Paso,  'Texas, 
and  crushing  and  sampling  works  near  LeadvlUe,  Colorado.  In  Mexi- 
co it  operates  under  lease  three  valuable  mining  properties.  An  in- 
crease of  stock  from  $2,000,0(X)  to  $2,500,000  was  authorized  in  Janiz- 
ary, 1892.  Dividends  from  August  1,  1887,  to  February,  1892,  both 
Inclusive,  at  rate  of  10  per  cent  per  annum.  See  fiUl  description  of  prop- 
erty In  applications  to  N.  Y.  Stock  Exsjiange  In  V.  48,  p.  09,  and  V.  54  , 
p.  370).    Mr.  N.  Wltherill,  Vice-President,  N.  Y.  City. 

Consolidation  Coal.— Report  for  1891  was  in  V.  54,  p.  524. 
The  gross  receipts  from  mines,  railroads,  rents,       1890.  1891. 

&c.(includlng  value  of  stock  of  coal  on  hand). $2,583,092  $2,581,338 
Net  receipts $468,456         $384,385 

The  Interest  in  1891  took  $122,729;  balance,  surplus,  $261,656. 
Baltimore  &  Ohio  Railroad  owns  $3,810,000  stock. 

This  company  guarantees  also  $1,00())000  bonds  of  the  Cumberland 
&,  Pennsylvania  Railroad,  which  it  owns,  and  assumes  $55,000  of  the  . 
Union  Mining  Comjiany's  bonds.  Dividends  since  188()— For  1881,  2 
percent;  for  1882  and  1883,  nU;  for  1884  and  1885, 1 ;  for  1886,  %; 
for  1887,11s;  for  1888,  214;  for  1889,2;  in  1890,2;  In  1891,  2  per 
cent;  in  1892,  February,  2.    (V.  52,  p.  890;  V.  54,  p.  524.) 

Delaivare  Division  Canal.— Owns  canal  leased  to  Lehigh  Coal 
&  Navigation  Co.  at  interest  on  bonds  and  4  per  cent  a  year  on  stock 
(payable  February  15  and  August  15).  30,509  shares  have  been  con- 
verted into  Lehigh  Coal  &  Navigation  stock,  leaving  only  2,158  shares 
unconvertible.    Interest  on  bonds  is  guaranteed. 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  In 
Den»er,  Col.,  and  has  the  exclusive  right  to  operate  hor.se  railways  tn 
that  olty  till  1902.    Mileage  owned :   <3able  Unes,  30  miles  single  track ; 
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Denver  City  lFa<«r— General  M.  for  $7,000,000  gold. . . .0* 
I>e7Ker  Oonst>lidat«<l  Gos— Stock 

l«t  mortgiige,  gold  (sco  remarks) 0* 

Dawn-  TV  imirou— 1st  mortgage,  gold 

Congol.  mortgiigB,  tor  $2,000,000,  gold o*4r 

Betroil Mm  ' .dMarouette Latid Oo.—HL.  (inc.)  red.  atlOO.r 

I^lroit  Union  liR.  T>epot  d  Station — Stock. 

JHtlitli    0  I'  Oattlf  FteiUnfj-  Stock 

Edison  £lecli-ic  Illuminating  of  New  TorA;— Stock 

Oertlfluatra  convcrtHile  Into  stock  (See  remarks) 

litM.  (#3,000,000)  ,gold,convert.,rcd.atllOaft'rl899.o* 

JSdUfOu  Oe'ieral  EleclrU>SUi<A 

BmilabU  Gat  Light  Co.  of  New  Torfc— Stock 

First  mortgage 

Cousoiidiitcd  mortgage  for  $4,000,000,  gold 

Brie  Teleara/»h  it  Telephone  Stock 

Fort  SI.  Union  Depot  (Detroit)  1st  M.  for  $1,000,000  g..0* 
Oetieral  Electric— <. 'ommon  stock 

Preferred  utoek  7  per  cent  cum.  (not  pref .  as  to  aesote) . 

D«benturer<,.filO,000,000,  gold,  convert o 

0oUl  d  Stock  3>;.— 8tock,reutalguar.6p.o.99  yrs. W.U.Tel. . 

Bonde ,  not  mortgage c 

BUtMiii  Steei—Biook 

Debentures,  euliject  to  call  at  105,  convertible  Into  stock 


1890 


1891 
1888 
1890 
1881 


1890 


1892 
1891 


1802 


1890 


«1,000 

100  Ac. 

1,000 

1,000 

1,000 

100 

100 

100 

1,606 
100 
100 

1,000 

1,000 
100 

1,000 
100 
100 

1,000 
100 
500 
100 

1,000 


91,138,000 
1,500,000 
1,800,000 
498,000 
1,219,000 
3,14:4,000 
2,2,")0,()00 

35,000.000 

5,400,000 

128,390 

2,050,000 

15,000,000 
4,000,000 
1,000,000 
1,600,000 
4,800,000 
(1) 

30,284,200 

4,143,700 

4,000,000 

5,000,000 

500,000 

18,650,635 
6,200,000 


I         5g. 
See  text. 

■        I- 

See  text. 
See  text. 
800  text. 

8       ^- 
8  per  an. 

8  per  an. 

6 
i         5  g. 
4  per  an. 

4'sg. 
i8eo  text. 
7  per  an. 

5  g. 
6  per  an. 

6 
:  5  stock 
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H.  ii  N. 
Q.-J. 
J.  &  3. 
J.  A  J. 
J.  <fc  J. 
A.  &  O. 


New  York  Agency. 

N.Y.,Maltland,T.  A  Co. 

N.Y., Atlantic  Trust  Co. 

Denver. 

Kew  York  City. 


Q.-J. 

M.  &   B. 

Q.-F. 

Q.-J. 
F.  &  A. 
M.  &  8. 

Q.-B'. 
J.    A   J. 

Q.-F. 
J.   &   J. 
J.   A.  D. 

Q.— J. 
M.  A  N. 


J.    <t  J. 


Peoria,  ni.  I 

N.Y.,Offloe,  lOBr'dBt! 

do  do 

N.Y.,auar.  A,  Indem.Co.! 

N.Y.,0tlic«,42  Broad  8t.' 
N.  Y.,  Onice,  340  3d  Av. 
N.  Y.,  Central  Trust  Co.i 
N.  Y.,  Central  Trust  Oo.l 
Co.'sOf.,  Lowell,  Hasa.j 
Now  York.  j 

C08.0f.,N.  Y.  A  Boston.] 

do  do 

New  York  and  Boston.' 
N.  Y.,  West.  Union  TeL 

do  do  : 
N.Y.,MetropoUtanTr.Co, 
N.  Y.,  C,  Morgan  A  Co. 


Not.  1,  1910 
July  1,  1893 
Nov.  16, 1911 
July  1,  1908 
Jan.  1,  1910 
Oct  1,  1911 

(») 
July  1,  189a 
May  2,  1893 

Co's  option 
Mcb.  1,  1910 
Aug.  2,  1893 
July  15, 189S 
Aug.  1,  1890 
Mar.  1,  1933 
May  16, 1893 
Jan.  1,  1041 
Aug.  1,  1893 

New. 
June  1,  1923 

Apr.,  1892 
May  1,  1895 
Feb.  19,  1891 
Jan.   1,  1910 


horse  car  lines,  10  miles  single  track  total  owned  and  operated  May 
1,  1892,  40  miles.  Stock  authorized,  $3,000,000;  .outstanding, 
$2,770,0(K);  jiar  $100.  See  application  to  New  York  Stock  Exchange 
at  length  in  (Dhronicle,  V.  50,  p.  487.    (V.  54,  p.  203.) 

Denver  City  Water.— Owns  water  works  supplying  the  city  of 
Denver,  Col.,  and  suburbs.  The  general  mortgage  (trustee.  Central 
Trust  Co.  ot  N.  Y.)  is  for  $7,000,0()0,  but  of  this  amount  $3,000,000 
bonds  are  reserved  for  future  cousthnictton  and  improvements,  and 
«2,8G2,0()0  are  held  to  secure  the  payment  of  $2,575,000  of  prior  lien 
bonds.  Capital  stock,  common,  $5,000,000;  pref.,  $2,000,000.  In  year 
1890-91  gross  eamiugs  were  $384,155,  against  $308,444  in  1889-90. 
floe  the  offlcial  statement  to  the  N.  Y.  Stock  Exchange,  with  balance 
sheet,  etc.,  in  V.  52,  p.  975. 

Denver  Consolidated  Gas  Co.— OrganizedNov.  16,1891,  to  take 
over  the  old  gas  cimipany  in  Denver,  Col.  Capital  stock,  .$1,500,000. 
Mortgage  covers  all  the  corporate  property,  which  includes  valuable  real 
estate  in  Denver.  The  bonds  are  subject  to  redemption  at  165  and 
Interest  in  case  of  any  sale  ot  property  under  the  mortgage.  CJuarterly 
dividends  ot  1  p.  et.  paid  in  April  and  July,  1892.  Gross  earnmgs  year 
ending  Jan.  20,  1892,  $374,027;  net,  $194,803;  year  ending  Jan.  20, 
1891,  gross,  $358,918;  net,  $180,755.  Hon.  J.  B.  Grant,  Denver,  Presi- 
dent. 

Denver  Tramivay.— Owns  18  miles  ot  cable  road  and  35  miles  of 
electric  railway  in  the  city  of  Denver,  Col.  Full  abstract  ot  tlie  consol- 
idated mortgage  was  in  Ciiuonici.e,  V.  52,  p.  354.     (V.  52,  p.  350,  352.) 

Detroit  nacklnac  &.  Marqnette  Land  Grant  Bondn.— Owns 
about  1,300,000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
tha  Detroit  Mackinac  &  Marquette  Bit.,  which  road  was  sold  in  toro- 
olosure  Octolier  20, 1886.  The  land  gr.iut  bonds  retained  their  lien 
Hpon  the  lauds  covered  by  their  mortgage.  The  bondholders  received 
a  bonus  ot  35  per  cent  in  common  stock  of  the  Duluth  South  Shore  A 
Atlantic  RE.  Co.  in  March,  1888.  Lauds  are  free  from  taxation  tin 
1895.  Of  the  total  issue  of  $4,560,000  bonds,  $1,417,000  had  been 
purchased  and  canceled  prior  to  July  21, 1892,  at  priees  ranging  from 
B9  to  391a  per  cent.  James  McMillan,  Detroit,  President.  (T.  54.  p. 
33,  328.)  ^  •  e 

Detroit  Union  KR.  Depot  A  Station.— Owns  terminal  prop- 
erty at  Detroit,  Mich.,  including  312  miles  steel  track,  freight  house- 
frain  elevator,  etc.,  all  except  the  elevator  leased  to  the  Wabash,  the 
lint  &  Pcrc  Marquette  and  the  Detroit  Lansing  &  Northern  BR.  com- 
panies. In  year  1891  receipts  from  rentals,  elevator,  etc.,  were  $128,- 
956;  expenses,  including  taxes,  insurance  and  expense  of  elevator, 

f27,.">74;  net  income,  $101,382;  interest  on  bonds,  $24,000;  dividends, 
74,250;  balance,  snri)lu«,  $3,132.  In  1892  nil  tlie  bonds  were  retired. 
In  exchange  for  stock.  Dividends  In  1801,  414  per  cent.  James F.  Jov. 
President.     (V.  53,  p.  59;  V.  54,  i).  725.) 

Distilling  Sc  Cattle  Feedlne.— This  company,  incorporated  un- 
der the  laws  of  the  State  of  Illinois,  owns  distilleries  as  follows :  Ib 
Illinois,  20  (ot  these  8  iu  Chicago  and  14  in  Peoria) ;  Ohio,  16  (of  these 
8  in  Cincinnati) ;  Indiana,  11 ;  Missouri,  7  ;  Wisconsin,  2 ;  Minnesota,  1 ; 
Kentucky,  7 ;  Nebraska,  2  ;  Iowa,  1 ;  New  York,  2 ;  California,  2 ;  total 
distilleries,  80.  Also  one  iklchohol  works  in  Illinois  and  3  in  Iowa. 
Stock  listed  on  New  York  Stock  Exchange  in  September,  1890.  Addi- 
tional capital  stock  tor  $3,498,400,  making  total  amount  listed,  $35,- 
000,000,  was  sold  in  June,  1891,  at  $45  per  share  for  tlio  purchase  of 
the  Shufeklt  and  Calumet  distilleries  at  Chicago.  (See  V.  54,  p.  682.) 
,  J^iviDicNus.— Di  vidcndB,  previously  's  per  cent  monthly,  were  in  June, 

1890,  increased  to  H  per  cent  monthly,  in  October  to  %  per  cent,  in 
November  to  ig  per  cent;  the  dividends  fiom  December,  1890,  to  July, 

1891,  inclusive,  being  at  that  rate;  dividends  then  changed  to  quar- 
terly, and  in  October  paid  Us  per  cent  and  January,  1892,  II2  per 
cent;  in  April,  1  per  cent,  and  In  JiUy,  la  of  1  per  cent,  on  account  of 
threatened  legal  proceedings. 

ANNUAL  Eki'okt.— Fiscal  year  ends  March  31.  Report  for  1891-92 
(V.  54,  p.  682)  says :  "While  it  ha«  been  necessary,  on  account  of  our  past 
Indiscretion,  to  run  our  business  tor  some  time  on  a  smaller  margin  of 
profit  than  would  ordinarily  have  been  required,  such  con.ser\'ativc 
poUcv,  however,  will  win  in  the  end,  and  our  competitors,  or  those  con- 
templating to  become  such,  must  realize  and  understand  that  this  com- 
pany Is  in  the  field  to  stay,  and  that  it  will  protect  its  trade  at  all 
hazards,  even  should  it  become  necessary  for  an  indetlnite  period  to  put 
the  prices  of  our  product  on  such  low  basis  as  to  earn  little  or  no  profits, 
Md  iriespcetive  of  the  results  such  course  may  produce  in  the  direc- 
tion of  paying  dividends  on  our  stock." 

The  following  is  a  comparative  statement  of  sales  of  tke  company's 
product,  covering  the  last  four  fiscal  years,  viz.: 
Bales  for  fiscal  year.         GaUous. 

1888  89 35,867,211 

1889-90 40,832,220 


Sales  for  fiscal  year.        Gallons. 

1890-91 44,738,171 

1891-22 45,661,717 


A  summary  of  the  company's  financial  statement  for  the  fiscal  year 
ending  March  31, 1892,  shows  as  follows  : 


Dividends  paid $1,890,698 

Expenses  paid 442,306 

Cash  assets  Apr.  1,  '92.   2,395,822 


Cash  assets  Apr.  1,  '91 .  .$2,009,079 

Earn,  from  op.  plants..   2,466,086 

Earn,  from  coutracta...       137,415 

Earn,  from  rentals 5,577 

Earn,  from  interest 50,668       Total $4,728  827 

_  .   ,  ,  Cash  assets  Apr.  1.  '92     2'395'8"2 

Total  receipts  '91-92. .$4,728,827    Cash  assets  Apr.  1,  -gi!   2;069,079 

Bur.  earn,  for  the  year.    $326,743 

DtRKCToiis  AND  Okfickks.— Dlrcctors  are  tor  one  year,  William  N. 

?,?*  w''..'"^'**  7- •^"K*"""!   Herbert  L.  Terrell;  two  years,  J.  B.  (ire.n- 

&Z:  "ulli«'E."^on'd,.    """^"^  "^"^  '''""•'  ^-  •'•  "^^^^''y'  >■»'«''" 


Executive  Olficers.— President,  J.  B.  Oreenhut;  First  Vice-President, 
L.  It.  Greene;  Second  Vice-President,  W.  H.  Corning;  Treasurer,  Wm. 
N.  nobart;  Secretary,  P.  J.  Hennessy;  Asslstantr Secretary,  H.  E.  D. 
Hugglns. 
-(V.  51,  p.  345,  425;  V.  52,  p.  641,  974;  V.  53,  p.  21;  V.  54,  p.  «8».) 

Edison   Electric   Illnmlnatlne  Co.  of  New  York.— Usted 

on  New  York  Stock  Exchange  May,  1889.  See  application  in  V.  50, 
p.  906.  Stock  was  increased  to  $4^500,000  February,  1891.  Dividend* 
from  1885  to  1891, both  inclUBlve,4  percent  per  annum;  in  1892,Feb., 
1'4;  May,  1'4.  In  January,  1891,  an  e.\tra  dividend  of  5  per  cent  wa« 
paid  in  certificates  convertible  into  stock.  On  May  31,  1892,  the 
stockholders  voted  to  increase  the  capital  stock  from  $4,500,000  to$6,- 
500,000,  and  to  issue  an  additional  $1,000,000  ot  Ist  mortgage  5s;  of 
these  amounts,  $200,000  Ijonds  and  $300,000  stock  will  remain  in  the 
company's  treasury;  the  remainder  will  all  be  issued  in  the  course  of 
1892to  retire  the  convertible  pcrip,  pay  for  now  construction,  license 
rights,  Ac.  Inl891  gross,  $035,575;  net,  $347,220,  against  $229,079 
in  1890.  Annual  report  lor  1891  was  in  V.  54,  p.  366.  Spencer  Trask, 
Pre.sident.  (V.  52,  p.  126,  302,  974;  V.  53,  p.  95;  V.  54,p.  202,  366, 
469, 1.048.) 

Edison  General    Elcctrle.— See  the  Gembbal  Electbio  Co. 

Equitable  Gas  LlgUt  Co.  of  Ne«r  York.— Incorporated  March 
9,1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  River;  also  32  lots  between  Fitty- 
elghth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
tour  lots  souUieast  corner  Eleventh  Avenue  and  Fifty-ninth  Street. 
Total  assets  January  1. 1889,  $6,185,870,  including  mains  about  114 
miles;  gas  works  valued  at  $2,501,952;  real  estate  at  $1,190,922.  In 
1888-89  $1,000,000  new  stock  was  Issued.  Dividends— In  1886,  513  per 
cent;  from  1887  to  July,  1892,  both  inclusive,  at  rate  ot  8  per  cent 
yeasly.  In  1892  the  consolidated  mortgage  (Central  Trust  Co.,  Trus- 
tee), was  issued,  the  ccitiflcates  of  indebtedness  and  the  purchase 
money  mortgages  being  discharged.  The  mortgage  covers  all  the  real 
and  personal  property  and  rights  and  franchises  of  the  company.  (V. 
48,  p.  129;  V.  54,  p.  643.) 

Erie  Teleeraph  &  Telephone  Co.- This  company  owns  65  per 
centot  the  Cleveland  Telephone  Co..  70  per  cent  ot  the  ».'orth  western 
Telephone  Exchange  Co.,  and  70  per  cent  of  the  Southwestern  Tel*, 
graph  A  Telephone  Co.,  operating  in  the  States  ot  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas  and  Arkansas,  under  licenses  from  the 
American  Bell  Telephone  Co.  Stock,  $5,000,000,  of  which  $200,000 
is  in  tlie  treasury.  Par  value  of  shares,  $100.  No  bonds  or  Indebted- 
ness of  any  description  , 

Dividends  have  been-In  1883  (6  months)  m  per  cent;  in  1884,  2iai 
1885,  h>;  1886,  2^;  1887,  2i»;  1888,  4;  1889,  3%;  1890,  4;  In  1891, 
4;  in  1892,  February,  1;  May,  1.    Transfer  office,  Lowell,  Mass. 

For  the  year  ending  March  31, 1891,  the  three  companies  controlled 


report  gross  income  of  $791,003;  gi-oss  expenses,  including  divideads 
paid,  $765,617 ;  surplus,  $25,446.    For  the  same  period  the  pronorti 
of  dividends  received  from  these  companie8_by  thoErie  Tel.  &  Tel.  <3a 


was  $208,469 ;  dividends  paid  by  the  Erie  Tel.  A  TeL  Co.  (4  per  centt 
$192,000;  surplus,  $16,469. 

Fort  Street  Union  Depot  (Detroit.)— Owns  depot  property  at 
Detroit,  Mich.,  which  is  leased  in  i)erpetuity  to  the  Wabash,  the  Flint 
A  Pere  Marquette,  the  Detroit  Lansing  &  Northern,  and  the  Canadian 
Pacitlc.  The  lease  provides  tor  the  payment  ot  a  net  rent  which  shall 
be  equivalent  to  all  tlie  aimual  charges  and  5  per  cent  jier  annum  uimn 
the  total  cost  of  all  said  property,  to  be  paid  by  the  lessees  in  montlUy 
instalments.  The  mortgage  (trustee,  Central  Trust  Co.  of  New  York), 
covers  the  lands,  buildings,  tracks,  franchises,  etc.  Capital  stock,  full 
paid,  $600,000. 

General  Electric  Company.— Obganization.— Organized  under 
the  laws  of  New  York,  April  1,"),  1892,  for  the  purpose  of  mamif  acturlng, 
using  and  selling  all  kinds  ot  electrical  and  other  apparatus,  witn 
power  to  acquire,  hold  and  deal  in  the  stocks  and  securities  of  other 
electrical  corporations,  and  to  cany  on  a  general  maniitacturliig  busi- 
ness. The  company  has  acquired  the  stocks  of  the  following-named 
corporations,  but  the  separate  organization  of  these  corporations  is  re- 
tained for  the  present: 

37,235  cominun  shares  Thomson-Houston  Eleotrie  Co.  out  of  240,000 
shares.    Par  $25. 

153,469  prefertcd  shares  Thomson-Houston  Electric  Co.  out  of  160,- 
000  shares.    Par  $25. 

146,442  shares  Edison  General  Electric  Co.  out  of  150,000  shares. 
Par  $100. 

3,620  common  shares  Thomson-Houston  International  Electric  C^.  out 
of  4,000  shares.    Par  $100. 

1,877  preferred  shares  Thomson-Houston  International  Electric  Oo. 
out  of  2,520  shares.    Par  $100. 

Capital  Stock.— The  total  authorized  capital  stock  Is  $50,000,000, 
of  which  $10,000,000  may  be  pref.  7  per  cent  cumulative,  without 

f (reference  as  to  principal.  Of  the  autfiorized  stock  there  had  been 
ssued  and  actually  delivered  on  June  1, 1892,  $29,847,100  common 
stock  and  $4,024,400  prefen-ed  stock.  And  there  is  reserved  for 
future  delivery  against  certain  outstanding  shares  of  the  stock  of  the 
Edison  Gen.  Electric  Co.,Thonison-lIoust4>n  Electric  Co.  and  Thomson- 
Houston  International  Electric  Co.,  coniiuon,  $612,900,  and  preferred, 
$227,600,  leaving  unissued  and  in  the  treasury  ot  the  company  stock 
of  the  i.ssue  authorized  to  the  amount  ot  $15,288,000. 

The  Edison  (icnerul  Electric  stock  was  exchangeable  for  new  com- 
mon stock,  dollar  fitr  doll.ar,  the  Thomson- Houston  preferred  f(tr  now 
preferred  also  dollar  for  dollar,  and  the  Thom-sou  Houston  common 
for  new  common  at  the  rate  of.$l'25  In  the  old  stock  for  $300  of  the 
now.    See  V.  54,  p.  287,  828,  443. 
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Intemal'l  Ocean  reteffropA— 8tock,6p.o.99yr8.,W.Unlon. 

Iron  Steamboat  Company — Stock 

Bonds 

Laclede  Oas  Light— Stock  ($2,500,000  Is  pref .5  p.c.cum.).  .c 
Ist  mortgage,  gold o" 

Lehigh  (Joat  A  Nat^igation — Stock 

IstM.,  canal,  6,030  acres  coaland76m.  L.  &  S.  RR r 

Ist  mort.,  Leli.  ASus.  RR.Maucli  Cliuuk  to  Easton r 

2d  M.  on  Can.  Coal  Ai  RR.  and  Ist  M.  Naut.  RR.,  26  m.  .c* 
Cons.  3d  M.  Can  al,  Coal  &122  m.  RR.;  2d  M.  26  m.  RR.. 
General  mortgagcfor  $1.5,000,000,  gold r 

Lehighit  Witkesb're  Coa(—Leli.Coal&Nav.M.,g., assumed. 
Leuigh  Coal  &  Navlgationiuort.couvert,  gold, assumed. . 

Sterling  loan.sinkingfund,  drawn  at  100 c. 

Consol.  mort.  ($6,116,000  income  held  by  Cent.  N.  J.).c 

Sundry  real  estate  mortgages e 

5s  of  1912,  cumulative  sinking  fund  (not  drawn) o 

Income  "  B  "  bonds, not  cumulative,  held  by  Cent.  N.J. 

LoHisi'iUe\R'way  Co.— Stock  $,1000,000  Is  prof.  5  p.c.  cum 

Bonds  of  ol d  companies 

Lomsville  Ry.  cousol.  mort.  for  $6,000,000,  gold o" 


Date 

of 
Bonds 


1881 
1889 


1864 
1867 
1867 
1871 
1884 
1867 
1869 
1874 
1875 

1888 


'64-88 
1890 


Size,  or 

Par 
Value. 


$100 

100 

500 

100 

100  &c. 

50 

Various 

Various 

500  &c. 

1,000 

1,000 

500  &c. 

500  &c. 

£200 

1,000 

1,000 

ido 
i',6<>o 


Amount 
Outstanding 


Rate  Per    When    Where  Payable,  and  by    StocIcs—lM»t 
Cent.     Payable  whom.  Dividend. 


$3,000,000 

2,000,000 

500,000 

10,000,000 

10,000,000 

14,358,650 

5,000,000 

2,000,000 

1,843,000 

2,466,000 

3,686,000 

500,000 

649,300 

986,000 

11,500,000 

203,646 

2,872,000 

2,353,000 

6,000,000 

1 ,400.000 

4,600,000 


INTEREST  OR  DIVIDENDS. 


6  per  an. 

2 

6 
See  text. 

5  g. 
5  per  an. 

413 

6 

««■ 

4»2g. 

§e- 

t'- 
7 
6 
5 


6 
5g. 


(J.-J. 
J.  "&"j. 

4— F. 
M.  &  N. 

Q.-J. 

Q.-F. 
J.  <t  D, 
J.   &  D, 

Q.-F. 
J.  &  D 
M.  &  S 
M.  &  N, 

Q.-M. 


M.  &  N 


Various 
J.   &  J. 


Bond* — Prlnol 
pal.  When  Due, 


N.  Y.,  West.  Union  Tel. 

N.  Y.,  Pier  1,  North  Elv. 

N.  Y.,  First  Nat.  Bank. 

N.  Y.,H.B.HoIlius;8t.L. 

N.Y..H.B.  HoUins:  St.  L. 
Philadelphia,  Oftice. 
do  do 

.do  do 

do  do 

do  do 

do  do 

Phlla. ,  L.Coal  &  Nav.Co. 
do  do 

New  York  and  London, 
do  do 

New  York. 

New  York  and  London. 


Louisville. 
New  York  &  Loulavllle, 


July,  1892 
Oct.  20,  1890 
July  1,  1901 
June  15, 1892 
May  1,  1919 
May  25,1892 
July  1,  1914 
Feb.  1,  1897 
Dec.  15, 1897 
June  1,  1911 
May  1,  1924 
Dec.  15,  1897 
Sept.  1,  1894 
May  1,  1899 
June  1,  1900 


Nov.  1,  1912 


var.1894-1909 
July  1,  1930 


Dividends.— The  General  Electric  on  common  stock  paid  in  August, 
1892,  2  per  cent. 

Price  OF  Stook— General  Electric  common  stock.— In  1892  to  July 
22,  Inclusive,  104i2®llli.2. 

8TATE.MEST  TO  N.  Y.  STOCK  EXCHANGE.— The  claljoratc  statement  to 
the  N.  Y.  Stock  Exchange,  dated  May  31, 1892,  witli  balance  sheets, 
&c.,  was  in  V.  54,  p.  1050,  and  to  tliis  reference  should  be  made. 

BONDS.— In  May,  1892,  the  General  Electric  issued  $4,000,000  of  30 
year  5  per  cent  gold  bonds  to  retire  tlic  floating  debt  of  the  Edison  Gen- 
eral Electric  and  Thomson-Houston  companies.  The  bonds  were  offered 
to  the  assenting  stockholders  of  the  two  companies  at  95,  and  are  con- 
vertible into  General  Electric  stock  at  the  rate  of  $100  in  stock  for 
$120  in  bonds.    (See  V.  55,  p.  146.) 

Edison  General  Electric- This  company  on  May  1, 1892,  owned: 
(1)  Manufacturing  plants  and  real  estate  valued  at  $6,057,368;  (2) 
stocks  and  bonds  of  controlled  companies,  etc.  (including  practically 
the  entire  stock  of  the  Edison  Electric  Light  Co.),  valued  at  $6,384,064; 
(3)  bills  receivable,  supplies,  etc.,  $11,748,534,  against  wliich  were  bills 
and  accounts  payable  of  .$6,554,353,  mortgages  on  real  estate  of  .$265,- 
000;  dividends  declared  and  unpaid  of  $301,606,  and  depreciation  ac- 
count of  $686,033. 

The  Edison  Electric  Light  Co.,  controlled  by  the  Edison  Gen.  Electric, 
owns  all  the  Edison  patents  for  incandescent  electric  ligiiting  in  Nortli 
and  South  America.  It  grants  exclusive  licenses  for  specitied  territory 
to  local  companies,  and  owns  stocks  and  bonds  acquired  for  such 
licenses. 

The  dividends  paid  by  the  Edison  General  from  Jan.,  1890,  to  Aug., 
1892,  both  iuclireive,  were  at  the  rate  of  8  per  cent  per;annum  (2  per 
cent  quarterly). 

Report  for  the  year  ending  Oct.  31, 1891,  showed  gross  earnings,  not 
including  those  of  the  Edison  Electric  Light  Co.,  of  $10,942,640;  net, 
$1,749,549;  amount  cliarged  off  on  various  accounts,  $558,070;  net 
result,  $1,191,479;  surplus  from  preceding  year,  $1,100,432;  total 
available  for  dividends,  $2,291,912;  dividends  paid  $1,031,845.  In 
addition  to  the  ai>ove  earnings  the  Edison  Eieetric  Light  Co.  received 
in  1890-91,  as  license  fees,  $631,672  in  stock  and  bonds,  estimated  to 
be  worth  $500,tOO,  of  which  the  General  Electric  share  would  be 
about  $495,000. 

Thomson-Houston  Electric.- This  is  a  Connecticut  corpora 
tlon  engaged  at  Lynn,  Mass.,  in  the  manufacture  of  electric  lamps, 
dynamos,  outMts  for  electric  railways,  etc.  On  January  1,-1892,  there 
were  204  railway  companies  using  its  motor  system,  while  100,293  of 
Its  arc  lights  and  over  800,000  of  its  incandescent  lights  were  In  use  by 
local  companies.  Paid  on  common  stock  in  1891, 16  pci'Jecnt;  in  1892, 
February,  4  per  cent;  May,  4;  Aug.,  4<6,  to  even  up  accounts  upon  con- 
solidation. 

Floating  debt  Feb.  1, 1892,  $2,515,300;  stock,  $10,000,000;  surplus, 
$7,546,948 ;  guarantee  account,  etc.,  $201, 200;  assets,  $20,263,448. 

Fiscal  year  ends  February  1.  Annual  report  for  1891-92,  witli  bal- 
ance sheet,  was  published  at  length  in  V.  54,  p.  641.  In  1891-92  the 
business  i.f  the  Boston  olBce  amounted  to  $10,304,580,  against 
$10,217,661  in  1890-91.  The  profits  applicable  to  dividends  in  1891- 
92  were  ,$2,760,780;  dividends  paid,  $1,236,366;  balance  carried  to 
surplus  account,  $1,524,414. 

The  Thoms(m- Houston  International  Eieetric  Company  conducts  the 
foreign  and  export  business  of  the  Thomson- Houston  Electric  Co. 

Directors  of  the  General  Electric  for  the  year  1892-93 :  H.  McK. 
Twomlily,  Chairman  of  the  Board ;  F.  L.  Ames,  C.  H.  Coster,  C.  A. 
Coffin,  T.  Jefferson  Coolidge,  T.  A.  Edison,  F.  8.  Hastings,  H.  L.  Hig- 
ginson,  Eugene  Griffin,  D.  O.  Mills,  J.  Pien'ont  Morgan. 

Officers.- President,  C.  A.  Coffin;  Treasurer,  A.  8.  Beves;  Secretary, 
E.  I.  Garfield. 

—(V.  52,  p.  163, 164,  204,  498,  762  ;  V.  54,  p.  119,  242,  286,  287,  328, 
443,  597,  683,  761,  800,  845,  1047,  1050 ;  V.  55,  p.  146.) 

Gold  &  Stock  Telegraph  Co.— Operated  by  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  at 
6  per  cent  per  annum  on  stock  and  bonds. 

Illinois  Steel.— This  company  was  formed  May  1, 1889,  by  consol- 
idation of  the  Joliet  Steel,  Union  Steel  and  North  Chicago  Boiling  MiU 
companies.  It  owns  19  furnace  stacks  and  in  1891  received  3,026,456 
tons  of  raw  material,  and  shipped  795,362  tons  of  finislied  product 
In  1891  the  total  net  profits  were  $1,038,000,  of  which  $883,000  were 
ex  pended  in  improvements.  It  February,  1892,  it  was  voted  to  increase 
the  stock  from  $25,000,000  to  $50,000,000  in  order  to  increase  the 
capacity  of  the  works.  Dividends  for  8  months  of  1889,  4  per  cent; 
for  1890,  3  per  cent  in  cash,  5  per  cent  stock  ;  for  1891  no  dividend 
was  paid. 

The  balance  sheet  on  Jan.  2,  1892,  was"  as  follows :  Assets— Cash  In 
hank  and  on  call,  $1,246,655 ;  accounts  receivable,  $2,842,526 ;  bills  re- 
ceivable, $1,028,482;  Inventory,  $9,024,740;  stocks,  bonds  and  in- 
vestments, .$2,371,871 ;  plant  and  real  estate,  $17,801,618  ;  total  assets, 
$34,315,893.  Liabilities— Capital  stock,  $18,650,635  ;  bonds,  $6,200, 
000;  accounts  payable,  $2,928,348  ;  bills  payable,  $4,256,697;  accrued 
interest,  $166,589;  surplus  fund,  $144,328 ;  profit  and  loss  surplus, 
$1,969,295  ;  total  liabilities,  $34,315,893.     (V.  54,  p.  287.) 

International  Ocean  Telegraph  Co.— The  Western  Union 
Company  Oi>eratcs  the  line  by  contract  for  99  years  from  January  1, 
1882,  paying  6  per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  Iron  steamboats. 
Dlvidendssincel880— In  1881,  5per  cent;  in  1882  to  1884  inclusive, 
nil;  In  1885  and  1886,3;  inl887,2is;  in  1888,  nil;  In  1889,2;  in 
1890,  2;  in  1891,  noue.  In  year  ending  Sept.  30, 1891,  gross  receipts 
■were  $326,250;  surplus  over  Interest,  $36,275,  against  $40,727  In 
1889-90. 


Laclede  Oam  I.lghl.—This  St.  Louis  company  was  incoriwrated  in 
1857  ;  in  1889  it  came  into  control  of  aU  the  other  gas  companies  in  St. 
Louis,  through  ownership  of  their  securities.  The  Laclede's  contract 
with  the  city  of  St.  Louis,  running  to  1916,  permits  it  to  charge  con- 
sumers $1 '25  per  1000  culiic  feet.  Tlie  city  sought  to  annul  this  con- 
tract, but  it  was  sustained  in  the  courts.  Preferred  stock  Is  5  per  cent 
cumulative,  and  in  May,  1892,  there  was  III4  per  cent  of  accumulated 
dividends  unpaid.  Dividends  on  preferied  have  been — in  1892,  March, 
1 14 ;  June,  1 14.  The  Central  Trust  Co.  is  trustee  under  the  mortgage. 
See  application  to  New  York  Stock  Exchange  in  full  in  Chronicle 
V.  49,p.  657. 

From  Jan.  1  to  Apr.  30, 1892  (4  monthsS  net  earnings  were  $241,214, 
against  $200,004  in  1891.  In  year  1891  gross  earnings  were  $1,279,- 
190;  net,  $583,460;  interest  on  bonds,  $500,000;  balance,  surplus, 
$82,460.  In  18i)l  tlie  sales  of  gas  to  private  consumers  (the  contract 
witli  the  city  having  expired)  were  851,110,200  cubic  feet,  against 
720,576,200  in  1890,  the  increase  being  17  per  cent.  New  York  office, 
40Wall8treet.—(V.  50,  p.  71,451,590,  706,  771,  801,  910;  V.  51,  p. 
537;  V.  52,  p.  321,  498,  718,  899,  939.) 

Iiehigh  Coal  &  Navigation.- Owns  canal  from  Coalport  to  Eas- 
ton, Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Leliigh  &  Susquehanna  Railroad,  Pliiilipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  56  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  mUcs;  Trescow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  202  miles;  but  all  these  roads  are  leased 
for  999  years  fi-om  1871  to  Central  of  New  Jersey  RR.,  rental  being 
33>3  per  cent  of  gross  earnings,  with  a  minimum  rental  ot  $1 ,414,400. 

The  President's  report  for  1891  says  "  an  agreement  has  l>een  made 
by  the  Port  Re.iding  RR.  Company  for  the  lease  of  tlie  Central  RR. 
Company  of  New  Jersey  which  will  probably  result  in  great  advantage 
to  this  company,  as  in  addition  to  the  better  returns  from  our  coal  busi- 
ness which  should  result  from  harmonious  action  among  producers, 
the  stipulated  earnings  of  our  railroad  system  will  ensure  to  this  com- 
pany miniuium  annual  railroad  rentals  for  the  first  four  years  of  $1,- 
800,000,  and  thereafter  minimum  annual  rentals  of  $1,916,667,  being 
an  increase  in  the  first  four  years  of  about  $400,000  and  thereafter  of 
about  $500,000  over  our  present  minimum  rental." 

Bonds.- The  Cent.  RR..  of  New  Jerseyassumed  (in  purcliaseof  equip- 
ment) $2,310,000  of  tlie  gold  loan  due  1897,  and  the  Lehigh  &  Wllkes- 
barre  Coal  Company  assumed  $300,000  of  the  gold  loan  duo  1897  and 
$660,500  (all)  of  the  convertible  gold  loan  due  1894,  additional  to 
amounts  in  table  above.  The  general  mortgage  of  1884  (trustee.  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  suliject  to  prior  bonds, 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railro.ad,  estimated 
In  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
prior  issues  not  assumed  Viy  other  companies.  Securities  owned  by  com- 
pany are  put  in  balance  sheet  as  equal  to  $3,876,806. 

Dividends.- In  1881,2  percent;  in  1882,4;  in  1883,513;  in  1884, 
6 ;  in  1885,  5ia ;  In  1886,  4»2 ;  In  1887,  4 ;  In  1888,  413 ;  in  1889,  5  ;  In 
1890,  June,  2^;  December,  2H;  In  1891,  May,  2^;  November,  2is;  In 
1892,  May,  2^  per  cent. 

Report  for  1891  was  In  Chronicle,  V.  54,  p.  364. 

1889.  1890.  1891. 

Receipts—                                                     $  $  $ 

Prom  railroads  and  Nesque.  Tunnel... 1,816,436  1,766,174  1,835,754 

Canals 48,494  45,518  38,161 

Net  profit  on  Lehigh  Coal 204,563  148,049  158,837 

Royalty  on  coal  mined,  &c 83,771  105,308  96,808 

Total  receipts 2,153,264    2,065,049    2,129,560 

Deduct— 

Interest,  rentals,  taxes,  &o 1,161,096  1,140,121  1,147,223 

Less  sink.  fd.  of  10  p.  c.  p.  ton  on  coal.    118,242  99,150  96,790 

Less  deprec'n  on  coal  Improv'm'ts,  <to.    105,911  107,533  100,680 

Surplus  for  year 768,015       718,445       784,867 

Balance  to  credit  of  div'd  fund  Jan.  1.    766,691       893,513       897,274 

Total 1,534,706    1,611,758    1,682,141 

Dividends (5)641,193  (5)714,484       715,150 

Balance  to  credit  of  div'd  fund  Dec.31.    893,513       897,274       966,991 
-(V.  50,  p.  874  :  V.  52,  p.  320 ;  V.  54,  p.  384.) 

Lehigh  Sc  AVIlkcsbarre  Coal.— This  company,  controlled  by 
the  Central  RR.  ot  Now  Jersey  through  ownership  of  $6,600,000  of  the 
stock,  own.s  21,000  acres  of  anthracite  coal  lands  and  holds  3,000, 
additional  acres  under  lease.  It  operates  tliirteeu  collieries  ivnd  leases 
about  4,000  acres  of  its  coal  lands  to  various  individuals,  who  operate 
collieries  thereon.  The  Central  N.  J.  owns  $6,116,000  of  the  consoli- 
dated mortgage  bonds,  which  receive  interest  if  earned,  and  $2,333,000 
of  tlie  income  bonds.  Stock  is  $9,212,500  (par,  $50) ;  past  due  coupons 
of  consols  held  liy  Central  New  Jersey,  $3,630,107.  A  sinking  fuud  for 
bonds  due  1912  is  jirovlded  from  sales  of  surface  lands  and  from  pay- 
ment of  10  cents  for  each  ton  of  coal  rained  on  property  included  in  the 
first  lien ;  no  drawings.  Only  $54,000  of  the  company's  obligation  are 
guaranteed  by  tlio  Ccutral  RR.  of  New  Jersey. 

Tlie  annual  report  for  1891  was  in  V.  54,  p.  405,  and  showed  total 
receipts  of  $9,44it,683 ;  net  over  operating  expenses  and  taxes,  $1,- 
015.282  (agst.  $827,913  in  1890);  interest  and  sinking  fuud  charges, 
$989,638;  balance,  surplus,  $25,644.  Included  in  operating  expenses 
In  1890  was  $116,191  for  disasters  at  collleiies.  (V.  52,  p.  533,  680; 
V.  54,  p.  405,  683.) 

IjOulsvIIIe  Rallivar  Co.— This  company  under  a  charter,  which 
has  been  extended  indefinitely  by  the  Legislature  of  Kentucky,  has  ao- 
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1,500,000  gold.o* 


Date  I 

of      i 

Bonds 


Size,  or 

Par 
Value. 


1880 
1890 


1888 
1880 


1888 


Uadiaon  Square  Oarden—lat  mortgage, 
Man.  Beai-h  Hotel  <t  iand— Gen.  M.  for^ 
itan/land  6'oai— Stock 

l»l  M.,  drawn  at  100  («.  f.  has  retired  fl40,000) o* 

Maiwell  Ld.  (Ir.—Pr'r  lien  M.K.,rcd.  at  100  (or  110  at  mat.)o 

Income  M.  (£087, 100  pledtrod  under  prior  lien  M.) 

ilelropolitun  Traction— Sttytik 

MetroiMtilan  Tet.iHeleg.  Co.— l8tM.,gold,8.f.  (notdr'n),o*r 

Mexican  Telegraph— Htoc\i 

Michigan  if-  reiiinsuiur  Car— Common  stock  $3,000,000. 

Prcleircd  stock  (8  percent  gold,  cum.) 

Irtt  mort^aKe ,... 

Minnesota  Iron  Co. — Stock 

Morris  Odiirti— Stock,  consol.,  4  p.c.  gu.  99  yrs.  by  Leh.  V. 

Preferred  stock,  10  p.c.  guar.  999  yrs.  by  Lehigh  Valley 

lat  mortgage Ci'76-'85 

National  Cordage — Common  stock i    

Preferrod,  8  iter  cent,  cumiilative '    

Security  Corporation  1st  M.,  gold  (int.  paid  as  rental)..o!  1891 


1892 


$1,000 

500  <&c. 

100 

1,000 
500 

£100 
100 

1,000 
100 
100 
100 

ido 

100 
100 

1,000 
100 
100 

1,000 
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Amount 


rw„...o«Hin»  »»«i  rcr    nuou    Where  Payable,  and  by 
OuUtandlng     gg^      Payable  \Wiom. 


Rate  Per 


$1,250,000 

1,300,000 

4,200,000 

110,000 

3,000,000 

£12,100 

20,000,000 
2,000,000 
2,000,000 
2,0(K),000 
.'i.OOO.OOO 

2,0(III,IHIO 

14,()()(I,0(MI 
1,02.">,(KKJ 
l,17r>,000 
1,000,000 

10,000,000 
5.000,000 
6,000,000 


4  g- 
See  text. 

7 
6g. 

Sec  text. 

5  g. 
10  per an 


5 
0  per  an. 
4  per  an. 
1 0  per  au 

7 
See  text. 
8  per  an. 

6g. 


M.  &.  N. 

M.  &  N. 


When 


A  N. 
&.  3. 


J.   &  J. 

M.  &  N. 

Q.-J. 


Quar'ly. 


Q.-J. 
F.  &  A. 
F.  &  A, 
A.  &  O. 

q.-F. 

Q.— F. 
U.&.  N. 


N.  Y.,  Mere.  Tnwt  Co.  Nov.  1,  1912 
N.Y.,Corbln,Bkg.,192B.  Nov.  1,  1940 
New  York,  33  B'dway.  JiUy    1,  1803 


pal, When  Due. 

Stocks— iMat 

Dividend. 


do  do 

N.  Y.,  Lond.  Ii  Ams'dam. 


Nov.  1,  1896 
Jan.   1,  191S 


July  16,  1893 

N.  Y.,  18  Cortlandt  St'  May  1,  1918 
N.  Y.,  Omce,  37  Wall  St.   July   0,  1893 


N.  Y.,  Mills  Building. 

Leh.  Val.RR.Co.,  Phlto. 
do  do 

do  do 

N.  Y.,  135  Front  Street, 
do  do 

N.Y.,Mauhattan  Tr.  Co. 


1942 
July  1,  1893 
Feb.,  1892 
Feb.,  1892 
Apr.  1,  1906 
Aug.   1,  1892 
Aug.   1,  1892 
Nov.  1,  1911 


quired  by  purchase  all  the  railways,  properties  and  franchises  of  the 
several  companiefl  operating  street  railways  iu  the  city  of  Louisville 
and  its  subiirlis.  The  franchises  so  acquired  are  perpetual,  except  the 
franchise  of  the  Louisville  City  Ry.  Co.,  which  runs  for  99  years  from 
April  3,  1886.  The  lines  operated  In  1892  aggregated  112  miles  of 
double  and  21  miles  of  single  track,  of  which  47  miles  of  double  and  3 
miles  of  single  track  by  electricity;  the  remainder  by  mules.  The  real 
estate  of  the  company  is  valued  at  $750,000.  The  cousolirtatert  mort- 
gage bonds  were  listed  on  the  N.  Y.  Exchange  in  June.  1892.  For  the 
year  1891  total  gross  earnings  were  $1,1 88,822 ;  net  over  operating  ex- 
penses $106,030,  against  .$381,716  in  1890.    J.  B.  Speed,  President. 

Madison  Square  Oarden.— Owns  in  fee  the  block  of  land  in  New 
York  City  bounded  by  Madison  and  Fourth  avenues  and  26th  and  27th 
streets,  together  with  building  thereon,  containing  theatre,  amphi- 
theatre, etc.  Stock,  $2,000,000.  There  is  a  second  mort.  for  $750,(500. 
inanliattan  Beaeli  Hotel  Sc  Land  (Limited).— Owns  the  real 
estate  and  pretuises  known  as  Manhattan  Beach,  with  the  Manhattan 
Beach  anil  Oriental  hotels,  uuisic  amphitheatre,  &c.  Successor  to  the 
Manhattan  Beach  Improvement  Co.  whose  property  was  soUl  in  fore- 
closure in  1890.  The  general  mortgage  is  practically  a  first  lien,  as  the 
$500,000  prior  l)onds  issued  by  the  New  York  &  Manhattan  Beach  RR. 
are  provided  for  l>y  the  consolidated  mortgage  of  tlie  New  York  Brook- 
lyn &  Manhattan  Boacli  RR.  Co.,  tills  lattcfr  mortgage  l)eing  guaran- 
teed by  the  Long  Island  RR.  Co.  Stock,  $2,000,000,  of  which  $:>00,000 
is  preferred.  Gross  income  of  the  property  in  1800  $357,343;  net, 
earnings  about  $62,637.    Austin  Corbin,  President. 

maryland  Coal  Co.— Controls  6,000  acres  of  land  In  Alleghany 
and  Garrett  counties,  Md.  In  1891  produced  406,464  tons  of  coal, 
agaiust  3.">7,117  in  1890.  Net  earniugs  in  1891  over  expenses  and 
taxes  were  $102,583;  dividends  (214  per  cent)  $94,500.  In  1890  com- 
pany purolvased  and  canceled  $200,000  of  its  stock.  Dividends:  In 
1890  (Doceral)er  15)  paid  lia  per  cent— first  dividend  since  1876;  in 
1891,  July,  1  per  cent;  iu  1892,  Jan.,  1'4  per  cent;  July,  1  per  cent. 
-(V.  51,  p.  645;  V.  52, i>.  238;  V.  54,  p.  36  5.) 

Maxwell  Land  Grant  Company.— Owns  1,714,764  acres  In 
Colorjwlo  and  New  Mexico  containing  coal,  timber  and  land  fit  for 
grazing  and  agricultural  purposes.  (See  map  in  Supi'Lement  of  March, 
18S9,  and  jirior  issues.)  The  prior  lien  bonds  are  payable  at  110  at 
maturity,  or  redeemable  at  par  from  proceeds  of  land  s.ales.  In  1891 
Interest  was  defaulted  and  is  now  paid  with  prior  lion  l)ond»,  or  cer- 
tlhcates  convertible  Into  prior  lien  bonds.  Stock,  £950,000.  The 
management  of  the  property,  until  the  date  when  all  prior  lien  bonds 
will  be  paid  off,  is  placed  in  the  hands  of  a  board  of  trustees.  In 
1890  land  sales  18,409  acres,  for  $151,938.  In  1889,  sales  26,399 
acres,  for  about  $170,818.  See  advertisement  in  CiiRONict-E  of  March 
3,  1888.     (V.  52,  p.  463  ;  V.  53,  p.  223,  V,  54,  p.  367.) 

Metropolitan  Telephone  Sc  Telesraph  Company.— This 
company  lias  exclusive  rights  under  a  perpetual  license  from  the  Bell 
Telephone  Company  to  the  business  of  furnishing  telephone  service 
within  the  city  of  New  York  and  its  suburbs,  its  territory  having  a 
radius  of  33  miles  from  the  City  Hall  in  all  directions.  Stock,  $3,000,000 
<par,  $100.)  Dividends  of  at  least  8  p.  c.  per  annum  (payable  quarterly, 
January),  have  been  jiaid  since  1882. 

Metropolitan  Traction  Co.— This  corporation  was  organized 
under  the  laws  of  the  State  of  New  Jersey  fortlic  purpose  of  controlling 
horse  railroad  companies  in  New  York  City.  It  owns  a  majority  of  the 
stock  of  the  Broadway  &  Seventh  Avenue  and  of  the  Twenty-third 
Street  railroads,  and  the  whole  of  the  stock  of  the  Houston  West  Street 
&.  Pavonia  Ferry  Company  and  of  the  Chambers  Street  RR.  Company. 
The  Sixth  Avenue  Horse  RR.  has  been  leased  at  6  per  cent  per  annum 
on  the  stock  to  the  Houston  West  Street  &  Pavonia  line,  which  Is  part 
of  this  system.  It  is  also  reported  that  the  Ninth  .\ venue  Surface  line 
and  the  MctroiAlitan  [the  new  East  Side  line]  will  soon  pass  under  the 
control  of  the  Metropolitan  Traction  Company  by  lease  to  one  of  its 
proprietary  roads.  (See  V.  54,  p.  597.)  In  181)1  dividends  were  4  per 
cent;  in  1892,  January,  2  per  cent;  in  July,  1  per  cent.  It  is  said  the 
company  will  be  reorganized  under  the  laws  of  New  York  State,  with 
capital  of  $30,000,000.     (V.  53,  p.  325 ;  V.  54,  p.  367.) 

Mexican  Telegrapli.— Company  organized  In  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera  Cruz, 
738  miles ;  land  line.  Vera  Cruz  to  Mexico  City,  207  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzacoalcos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  80.  Am.  Co.'s  Gulf  cable  system.  Has 
exclusive  right  tor  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  ancl  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Stock 
•was  increased  to  $2,000,000  iu  February,  1890. 

Dividends— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  July,  1892,  both  inclusive,  at  rate  of  10  per  cent  per  annum. 
Earnings,  &c.-Compauy  owns  1,362  shares  of  the  Central  &  South 
American  Telegraph  Co.  Gross  earniugs  in  1890,  $419,691 ;  net,  $352,- 
003,  against  $299,871  in  1889.  J.  A.  Scrymscr,  President,  New  York. 
—(V.  50,  p.  71,  245. 

Michliran-Pcnl  nsiilar  Car  Co.— Organization  and  Business.— 
A  consolidation  in  1892  of  several  Detroit  companies,  with  an  aggre- 
gate capacity  of  lOO  cars  a  day.  Business  established  in  1864  and 
consists  in  the  manufacture  and  sale  of  freight  cars  of  every  descrip- 
tion, car  wheels,  castings,  bar  iron,  and  all  the  supplies  required  in  the 
construction  of  railroad  eciuipmcnt.  The  property  covers  83  acres  of 
ground,  owned  by  the  company,  wholly  located'  within  the  city  of 
Detroit.  Eight  acres  thereof  are  on  the  Detroit  River,  having  a  sys- 
tem of  piers  and  extensive  wharfage.  Seven  railroads  touch  the  prop- 
erty. There  are  .seventy-eight  buildings  especially  constructed  for  the 
retpiirements  of  the  business.  Tlie  total  losses  In  thepa<t  few  years 
npon  sales  amounting  to  more  than  $100,000,000  are  ascertained  to 


have  been  less  than  .$5,000.  The  real  estate,  working  plant,  machinery 
and  appliances  have  been  appraised  at  $5,605,787,  and  the  cash  aesetit 
at  $1,297,000. 

Stock.— The  preferred  stock  is  entitled  to  a  cumulative  preferred 
dividend  of  8  per  cent  per  annum,  payable  quarterly  in  gold. 

The  common  stock  is  entitled  to  a  divldenaof  12  per  cent  i>er  annum, 
payable  in  gold,  after  payment  of  the  dividend  upon  the  preferred 
stock,  and  to  further  annual  dividends  out  of  net  earnings  after  a  sum 
equal  to  4  per  cent  per  annum  has  been  carried  to  surplus  fund. 

Of  the  common  stock  $1,000,000  will  remain  unissued  in  the  treasury 
to  provide  for  enlargements. 

Bonds.— In  addition  to  the  above  shares,  $2,000,000  first  mortgage 
5  per  cent  50-year  lionds  will  be  Issued,  and  have  alreafly  been  sub- 
scribed for.  The  company  begins  business  without  any  debt  or  liability 
other  than  these  bonds  mentioned.  Applications  will  ho  made  to  have 
the  securities  listed  upon  the  New'iork  stock  Exchange.  Mortgage 
trustee:  The  New  York  (Guaranty  &  Indemnity  Co. 

Dr  RECTORS.— Hon.  Jamos  McMillan,  Detroit;  Hugh  McMillan,  Detroit; 
William  C.  McMillan,  Detroit;  Frank  J.  Ilcckor,  Charles  L.  Freer,  Wat- 
son M.  Freer;  Hon.  Russell  A.  Alger,  Detroit;  George  B.  Tumbull, 
New  York;  Matthew  .\.ddy,  Cluclnnatl.    (V.  55,  p.  86.) 

Minnesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
Iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500.- 
000  stock,  $400,000  1st  mortgage  bonds  and  $3,500,000  6  per  cedJt 
Income  certificates  of  Duluth  &  Iron  Range  RB.  Co.  Dividends— la 
1890,  3  per  cent;  In  1891,  6;  in  1892,  Jan.,  II9  per  cent;  April,  1>«; 
July,lia.  Offlces,  Mills  Building,  New  York,  and  Chicago.  (V.54,p.  119.) 

Minneapolis  Street  Railway.— See  Twin  City  Rapid  C'lTT. 

Morris  Canal.— Leased  April,  1871,  to  Lehigh  Valley  RR.  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  preferred  stock  and  4  per  cent  on  consolidated  stock.  In 
1889  the  Lehigh  Valley  ceased  operating  the  canal,  which  will  hereafter 
tie  used  for  water  supplj'.    (iee  V.  48,  p.  100, 159.) 

National  Cordage.— Organization.— Organized  under  the  laws  of 
New  Jersey  for  the  importation  of  hemp  and  the  manufacture  and  sale 
of  cordage.  On  October  31,  1891,  the  properties  owned  and  controlled 
l)y  the  company  were  forty-nine  In  number,  and  were  situated  In  many 
States  of  this  country  and  In  the  provinces  of  Canada. 

Stock.s.— Preferred  is  8  per  cent  cumulative,  and  also  has  priority 
over  the  common  stock  In  re-spect  of  all  property  and  assets  iu  case  of 
liquidation  or  dissolution.  After  the  paymeut  of  8  per  cent  cumulative 
on  the  preferred  stock  and  12  per  cent  on  the  common  stock,  any  fur- 
ther dividends  have  to  be  divided  pro  rata  between  the  two  classes  of 
stock.  Both  common  and  preferred  have  the  same  voting  power  per 
share.  No  mortgage  or  bonded  debt  can  be  created  except  with  the 
consent  of  80  per  cent  of  the  preferred  stock.    See  V.  52,  p.  204,  279. 

Dividends.— On  common  stock:  In  1891,  9;  in  1892,  Feb.,  218;  May, 
2i<j;  August,  2i2.  Dividends  on  preferred:  In  1891,  8  percent;  m 
1892,  Feb.,  2  percent:  May  2;  August,  2. 

Price  of  Stock.— Common  in  1892  to  July  22,  Inclusive,  92!Sg3121. 

Preferred  In  1892  to  July  22,  100®  115. 

Securitv  Corporation  of  New  Jersey.— Entire  property  leased 
till  November  1, 1911,  to  the  Nat.  Cordage,  which  pays  m  gold  as  rental 
an  amount  equal  to  the  interest  on  the  bonds  and  m  .^dditTon  $225,000 
per  annum  as  sinking  fund ;  but  the  bonds  are  not  subject  to  call  before 
maturity.  Mortgage  trustee  is  Mauliattan  Trust  Company.  (See  appli- 
cation In  full  for  listing  the  bonds  in  V.  54,  p.  647.) 

Annual  Report.— For  the  fiscal  year  ending  Oct.  31, 1891,  the  report 
published  in  full  in  the  Ciironici.k,  V.  54,  p.  247,  makes  the  following 
statements  concerning  the  property.  '■  It  will  thus  be  seen  [by  the  state- 
ment of  earuings  below  given]  that  notwithstanding  the  severe  com- 
petition durlug  the  year  and  a  declining  hemp  m:trket,  which  still 
further  reduced  profits,  the  results  of  the  business  have  boon  fairly 
satisfiuitory.  Many  of  the  properties  now  owned  or  controlled  by  the 
company,  including  all  the  mills  in  Canada,  and  sever.al  of  the  largest 
mills  in  Boston  and  in  the  West  and  Southwest,  came  under  its  control 
about  the  l.st  of  Novemlier,  1891.  Consequently  the  pro  tits  shown  by 
the  Financial  Director's  report  merely  represent  the  profits  of  the  mllU 
foiTucriy  owned  by  the  company,  whereas  now  its  manufacturing  capa- 
city has  been  very  largely  Increased  and  its  earnings  should  be  in- 
cre:i.sed  correspondingly." 

"  Betterments  to  the  mill  properties  have  placed  them  In  the  highest 
possible  physical  condition.  The  buildings  are  generally  in  first-rate 
order,  and  all  machinery— whetlier  in  use  or  idle— has  l)een  fully  re- 
paired and  m;»de  capable  of  running  without  interruption,  thus  bring- 
ing all  the  plants  up  to  a  state  of  tlie  highest  oincleucy." 

Balance  Sheet— EARSiNos.—Fi.scal  yearonds  October  31.  The  profits 
In  year  1890-91  and  the  balance  sheet  ou  October  31, 1891,  were  as 
follows : 

ASSETS. 

Merchandise $3,143,793  06 

Accounts  and  bills 

receivable 2,657,576  04 

Cash 540,25104 

Real  estate,  build- 
ings,    machinery 

and  leaseholds...   17,077,500  00 


Total  assets.. ..$23,419,120  14 


LIABILITIES. 
Acc'ts  and  bills  pay.  $4,712,806  69 
Preferred  stock. . . .      5,000,<K>0  00 

Commou  stock 10,000,000  00 

Surplus  account 3,706,313  (X> 


Total  liabilitles.$23,419,120  14 

PROFIT  AND  LOSS    ACCT.  FOR  '90-91. 

Profit  on  operations  $1,406,313  45 
Dividends  paid 1,300.000  00 


Balance  surplus.  $106,313  45 
Directors.— James  M.  Watcrbury,  Frank  T.  Wall,  Chauncey  Marsh- 
all, John  A.  Tucker,  G.  Weaver  Lopcr,  E.  M.  Fulton.  Jr.,  John  C.  Fur- 
man,  and  two  vacancies.  President,  James  M.  Watcrbury,  New  York 
office,  135  Front  Street.  (V.  52,  p.  204.  279,  642,  899;  V.  53,  p.  289 
325.  713  J  V.  54,  p.  34,  243,  643,  647,  725.) 
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MISCELLANEOUS. 


Tsr  explanation  of  column  headings,  &.C.,  see  notes  on 
first  page  of  tables. 


Vational  Lead  Co.— Stock,  common 

Preferred  stock  (7  per  cent,  cumulative) 

Debentures 

MalUmal  Linseed  OiT— Stock 

Ifational  «(arc/i— Common  stock  ($5,000,000) 

let  preference  stock,  cumulative,  8  p.  cent  ($3,000,000) 
2d  preference  stock,  ciunulative,  12  p.cent  ($2,500,000) 
lstmortKa);e,(for  $4,500,000),  gold 

Ifational  )r«7i  i'oiwr— Stock  for  $14,0C 0,000 

/Tew  Central  Coa<— Stock 


New  England  Telephone  <*  Telegraph — Stock 

Bonds,  Ist  and  Sd  Series,  each  $500,000 c 

Bonds,  3d  Scries,  subject  to  call  after  April  l,1901,at  102 

Bonds,  4th  8erie8,subjcct  to  call  after  April  l,1902,at  102 

New  England  Tenninat—latM.,  gold,  drawn  at  110 c 

Newport  News  Shipbuilding  a  Dry  Doek.— 1st  mort..  .c*ir 

Chesajieake  Dry  Dock  &  Construction  1st  mortgage 

New  York  liiscuit  Company — Stock 

First  mort,  gold,  sinking  nmd,  not  sulycct  to  call c&r 

N.Y.ilulualTel.— Mutual  Un.Tel.  lstM.,g.,gu.,notdr'n.c 
New  York  f£  New  Jersey  Telephone — Stock 

First  mortgage 

Sen.  M.  for $1,500,000,  g.,  s.  f.  $20,000  y'rly, notdr'n. .c* 
N.  Y.  di  Verry  Coal  tf  Iron  vo. — Stock 

iBt  mortgage,  gold,  sinking  fund— not  euliject  to  call..c 

jr.  Y.  <t  Texas  Land  (Limited) — Stflck 

North  Ameriean—Stoc^  for  $50,000,000 


Date 

of 
Bonds 


1890 


89-'90 

1891 

1892 

1889 

1890 

1887 


18P1 
1881 


1890 


1890 


Size,  or 

Par 
Value. 


$100 
100 

"ibo 

100 

100 

100 

1,000 

100 

100 

100 

1,000 

1,000 

1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 

100  &c. 

1,000 

100 

1,000 

50 

100 


Amount 
Outstanding 


$1  .'5,000,000 
15,000.000 

(») 
18,000,000 
4,450,700 
2,219,400 
1,846,800 
3,837,000 

(») 

5,000,000 

10,394,600 

1,000,000 

500,000 

500,000 

800,000 

2,000,000 

600,000 

9,000,000 

1,500,000 

1,978,000 

2,535,000 

472,500 

824,000 

3,000,000 

600,000 

1,500,000 

39,767,200 


INTEKEST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


7  per  an. 

6 

See  text. 

1 

8  per  an. 
12  per  an 

6g. 

"i' 

See  text. 

6 

6 

6 

5 

5 

5 
See  text. 

6g. 

o      •^°- 
6  per  an. 

G 

Sg. 
1 

6g. 
(») 


M.  &  N. 
J.  &  J. 
M.  &  N. 


g. 


Q.-M. 


q.-F. 


Q.-F. 

A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
15J.&J. 
J.    &   J. 

Q.-J. 
M.  &   8. 
M.  &  N. 

Q.-J. 
M.  &    S. 
M.  &  N. 


M.  &  N, 


Bonds — Princi- 
pal,\Mien  Due. 
Sin^ks — Last 
Dividend. 


N.  Y.,  1  Broadway. 


<^hlcago,  Office. 

N.  Y.,  Office,  29  B'way. 
do  do 

do  do 

N.Y.,Cha8eNationalBk. 


New  York  Office. 

Boston,  125  Milk  St. 

Boston. Bank  of  Repub. 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

New  York. 

New  York. 

(  hicago.  111. 

N.  Y.,  Kountze  Bros. 

N.  Y.,  West.  Union  Tel. 

Brooklyn,  Co.'s  Office. 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Atlantic  Tr.  C/O. 

New  York,  2  WaD  St. 

do  do 

N.Y.,J.8.Wetmore2Wall 


Junel5, 189S 
In  30  years. 
Aug.  1,  1891 
MelLlS,  1891 
May  2,  1892 
July  1,  1892 
May   1,  1920 

New. 
Mch.  1,  1892 
May  14, 1892 
Apr.  '99-1900 
Apr.  1,  1908 
Apr.  1,  1907 
Feb.  1,  1909 
Apr.  15, 1990 
Apr.  15, 1937 
July  1,  1892 
Mcli.  1,  1911 
May  1,  1911 
July  15,  1892 

McU.,  1895 

May   1,   1920 

Feb.  10,  1888 

May  1,  1920 

(1) 


National  I.ead  Company.— This  company  was  organized  under 
the  laws  of  New  Jersey  ou  Dec.  8.  1891,  as  successor  to  the  N.itional 
Lead  Trust.  It  controls  26  extensive  plants  in  diflerent  States  for  the 
manufacture  of  white  lead  and  other  products. 

The  company  has  $30,000,000  capital  and  $3,000,000  of  6  per  cent 
80-year  debenture  bonds.  The  preterred  stock  carries  7  per  cent  divi- 
dends per  annum,  to  be  cumulative.  About  $2,500,000  of  the  deben- 
ture bonds  were  to  be  used  for  working  capital  in  carrying  on  the 
various  cnteri)riscs  of  the  Trust.  None  or  these  debentures  had  been 
issued  up  to  March  15,  1892.    See  V.  53,  p.  150,  290,  640,  880. 

The  report  of  President  W.  P.  Thompson  for  the  year  ending  Jan.  31, 
1891,  (Chronicle,  V.  52,  p.  237)  gave  the  Trust's  assets  as  follows: 
Plant,  $17,992,989;  other  investments,  .$459,235;  net  working  capital, 
85,765,414;  otlier  net  assets,  $1,142,486;  total,  $25,360,124,  against 
$22,361,900  on  Jan.  31,  1890.  Net  earnings  in  year  1890-91  were 
$2,028,552. 

"The  National  Lead  Trust  paid  dividends  ou  its  $90,000,000  of  stock 
as  follows:  In  1891,  April,  is  of  1  per  cent;  July,  ^i  of  1  per  eent;  Dec, 
80  cents  per  $100  share.  Th»  new  company  has  paid:  On  preferred 
Hi  1892,  March,  1%  per  cent  (quarterly) ;  June,  1%. 

Price  of  common  stock— In  1892  to  July  22,  inclusive,  3058^39.  Price 
«f  preferred  stock— In  1892  to  July  22,  inclusive,  81S92is. 

Directors.— W.  P.  Thompson,  A.  T.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgat<>,  Simon  Beymer,  A.  P.  Thompson,  D.  B.  Shipment, 
W.  H.  Thompson,  George  O.  Carpenter,  Jr.,  Edward  V.  Beale,  Jr.,  John 
H.  McKclvy  and  R.  P.  Rowe. 

Officers.- W.  P.  Thompson,  of  New  York,  President;  A.  T.  Goshorn, 
of  Cincinnati,  Ohio,  First  Vice-President ;  F.  W.  Rockwell,  of  East 
Orange,  N.  J.,  Second  Vice-President;  L.  A.  Cole,  of  East  Orange,  N.  J., 
Treasurer;  Lewis  S.  Thompson,  of  New  York,  Assistiint  Treasurer; 
Charles  Davissn,  of  New  York,  Secretary,  and  John  B.  Frothinghain,  of 
Brooklyn,  Assistant  Secretary.  (V.  50,  p.  206;  V.  52,  p.  237;  V.  53,  p. 
156,  290,  604,  640,  880.) 

National  I^Inseed  Oil.— This  company,  incorporated  in  1890 
■ader  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
Oil  Trust,  consisting  of  the  real  estate,  machinery,  patents,  etc.,  of  52 
oil  works  situated"  in  42  cities  of  the  United  States,  including 
Chicago,  St.  Louis,  Minneapolis,  etc.  Its  product  is  both  linseed  oil  and  oil 
cake — used  for  stock  food  and  fertilizer— and  it  is  said  to  employ  in  tlie 
manufacture  of  these  from  (!0  to  70  per  cent  of  the  country's  annual 
crop  (of  ten  to  thirteen  iniUion  liushels)  of  flaxseed.  Fiscal  year  ends 
June  30.  Report  for  1890-91  was  in  V.  53,  p.  '223,  showing  net  loss 
from  operations  of  $20,462.  After  writing  this  off  and  paving  divid- 
ends Nos.  10,  11,  12  and  13,  aggregating  $720,000,  the  company  had 
^(453, 294  in  undivided  earnings  and  its  original  capital  intact.  In  year 
ending  June  30,  1890,  net  earnings  were  ,$1,201,405,  or  equal  to  0'67 
per  cent  on  stock.  Stock  listed  in  New  York  in  Sept.,  1890.  See  lull 
statement  in  V.  51,  p.  348;  V.  53,  p.  223. 

DIVIDENDS.— In  1890  2  per  cent;  m  1891,  Feb.,  1;  May,  1;  Aug., 
I9  of  1  percent;  since,  prior  to  March  10. 1892,  none. 

Directors.- Alexander  EusUou,  President;  R.  D.  H\il)bard,  W.  P. 
Orr,  H.  S.  Grove,  A.  C.  Abbott,  Marcus  Simpson,  .'V.  O.  Hall,  J.  A.  Wil- 
lara,.P.  C.  Hanford,  T.  G.  Mc(;ulloli,  Secretary  and  Treasurer. 

National  Starch.— Incorporated  in  February,  1800,  under  the  laws 
of  Kentucky,  and  owns  properties  capable  of  producing  from  230  to  240 
million  x)rounds  of  starch  yearly,  'fhe  twenty  concerns  whose  plants, 
trade  marks,  patents,  business  and  good  will  it  purchased  were  located 
tli  the  States  of  New  York,  Ohio,  Indiana,  Illinois,  Iowa  and  Kansas. 
The  preferred  stocks  have  preference  as  to  principal  as  well  as  divi- 
dends. The  bonds  were  issued  at  a  rate  not  excecdiug  75  per  ceut  of 
(ha  company's  real  estate.  The  good  will  of  the  concerns,  Ac,  is  repre- 
sented by  the  common  stock.  On  April  28,  1892,  there  were  in  the 
•orapany'e  treasury  $549,300  coninion  stock,  $780,600  lirst  preferred 
Knd  $653,200  second  preferred,  and  $663,000   tlrst  mortgage  bonds. 

DiviDBNDS  on  preferred  stock  have  been  paid  in  full  to  date;  common 
stock  paid  in  1891,  March,  1  per  cent.  Hiram  Duryea,  President.  New 
York  office.  No.  29  Broadway.     (V.  54,  p.  643.) 

DiRBCTOKS.— Hiram  Duryea,  President ;  William  Duryea,  Chester  W. 
Chapin,  Horace  K.  Thurher,  Ci  aries  C.  Burns,  Secretary  and  Trcasiner; 
David  A.  Geraty,  John  Duryea,  Edgar  E.  Duryea,  James  K.  O.  Sher- 
wood, M<artin  F.  Lo\itz,  Willett  II.  C.  Cole,  Jaiues  A.  Rumrill,  Albert 
Erkenbrecher,  ClilTord  B.  Wright,  Henry  R.  Wood,  Martin  Cutsinger, 
William  F.  Plel,  Jr.,  Richard  Johnson,  A.  R.  Beardsley,  Fred  M.  Gilbert, 
and  one  vacancy. 

NcTV  Central  Coal  (Md.).— The  annual  report  for  1890,  in  V.  52, 
p.  202,  showed  net  protlta  for  year  of  $47,082,  against  $6,108  in  1  8S9, 
and  balance  to  credit  of  prollt  and  loss  DecemlKr  31 ,  lii!)0, of  $248,654, 
against  $213,321  December  31,  1889.  Dividends  since  1880— In  1881, 
2  per  cent ;  in  1882  and  1883,  nil ;  in  1884,  1 ;  in  1885,  nil ;  from  1886 
to  1888  inclusive,  1  per  cent  yearly;  in  1891, 1  in  1892,  March  1.  (V. 
52,  p.  202.) 

New  England  Telephone  &  Tclcerrapli.— This  company  does  a 
lelephone  business  in  Maine.  New  Hampshire,  A'ermont  and  Ma.ssachu- 
■etts  under  license  from  the  American  Bell  Tolephone  Co.  On  January 
1, 1890,  it  had  17, '275  subscribers  and  exchange  olticcs  in  91  cities  or 
Tillages.  Mock  $12,000,000,  of  which,  ou  March  1,1892,  $1,605,000 
was  in  the  treasury.  Tlie  bonds  were  issued  for  improvements,  placinn 
Mie  wires  underground,  etc.  Dividends— From  1886  to  May. 1892,  at 
rate  of  3^  per  ceut  per  annum,  three  dividends  yearly  l)eing  for  75 
cents,  and  one  (paid  Feliruary  15  In  1892)  lor  $1"25.  In  1891  the  net 
ivcr  all  e 


earnings  ovc 


exiicnses  and  interest  cliarges  were  $3{)9,000. 


Nenr  Ensland  Terminal  Company.— A  transportation  line  from 
Wilson's  Point,  Bridgeport  or  other  points  ou  Long  Island  Sound  to  New 
York.    Oa  July  14,  1SJI.2.L.  8.  Catlin,  was  stppoiuted  receiver  on  appli- 


cation of  the  N.  Y.  i  N.  E.  RR.  and  other  stockholders.  It  is  stated  that 
the  tot;il  loss  during  the  year  ending  ,lan.  31  last  was  $71,124  82,  while 
tlie  total  for  the  past  three  years  reached  .$324,9'23  28,  to  which  must  be 
added  the  sum  of  $70,000  paid  to  tlic  terminal  company  by  the  Housa- 
tonic  and  New  York  &  New  England.  On  April  30,  1892,  the  assets  of 
tlie  company  are  said  to  have  lieen  .$1,007,551  10,  and  liabilities  $1,255,- 
000.  V.  55,  100.  Mr.  Pierpiuit  Morgan  is  reported  to  have  bought  the 
bonds.  The  mortgage  covers  all  the  property  of  the  company,  including 
■eal  estate  and  dock  property  in  New  York.  The  Now  York  &  New  Eng- 
land and  the  Housafonic  Railroad  by  endorsement.  guar.iMtee  interest 
amd  the  payment  of  $15,000  annually  from  1890  to  1899,  inclusive,  for 
staking  fund,  and  $48,000,  1900  to  1909,  inclusive.  Stosk,  $200,000 : 
Bar.  $100.  The  New  York  &  New  England  owns  999  shares,  the 
Housatonie  499  shares  and  the  Danbury  &  Norwalk  439  sliarcs  of  the 
Terminal  Company's  stock.     (V.  55,  p.  100.) 

Newport  New^s  Shlpballdlng  dc  Dry  Dock  Co.— Organ 
ized  under  an  act  of  Virginia  of  Januarr  28,  1886,  as  amended  Febru- 
ary 17,  1890.  The  stock  is  $2,000,000.  Tlio  company  own.s  sixty 
acres  of  land  with  water  front,  and  has  large  plant,  costing  ij;561,954 
for  the  dry  dock  and  crib  work,  and  over  .$2,750,000  for  the  other 
property,  as  stated  to  the  Stock  E.xchange.  'The  Ches.'ipeake  Dry  Dock 
&  Construction  mortgage  covers  the  dry  dock  as  a  lirst  lien  and  tha 
Newport  News  Shipbuilding  &  Dry  Dock  mortgage  is  second  to  this. 
Bee  statement  to  New  York  Stock  Exchange  In  Chronicle,  V.  53,  p. 
716.     (V.  53,  p.  713,  716.) 

New  York  Biscuit  Company  —This  company  is  incorporated 
ander  the  laws  of  Illinois,  and  owns  and  leases  property  in  New  York 
City,  Clilcago,  Cambridgeport  (Boston),  Dea  Moinos,  la.,  Denver,  CoL, 
&e.,  lis  cities  in  all.  The  property  covered  by  the  inorl>gage,  it  is  said, 
will  he  worth  $3,000,000  when  the  buildings  under  construction  are 
completed.  Merchandise  and  accountfl  receivable  amount  to  about 
$2,000,000.  Trustee  under  the  mortgage  is  the  Central  Tru.st  Co.  of 
New  York.  Sinking  fund,  $50,000  a  year.  Dividends  for  1891  8  per 
ceut;  in  1892,  January,  1  per  cent;  April,  1;  July,  1.  Certified  profits 
in  1890,  $585,889;  interest  on  bonds  will  b»  $90,000.  Application  will 
be  made  to  the  New  York  Stock  Exchangs  to  have  the  hoiuls  listed. 
Treasurer  G.  P.  Johnson,  157  Duane  Street,  New  York.  Main  office, 
American  Express  Building,  Chicago,  111. 

fiew  York  ITIntnal  TeicKraph.— Successor  to  the  Mutual  Union 
Telegraph  Comiiany.  The  stock  carries  dividends  of  0  per  cent  per  an- 
num under  a  lease  for  99  years  from  February  15,  1883,  to  westera 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
u  exchange  at  par  for  the  stock  and  bonds  of  Wiis  company. 

N«w  York  &  flew  Jersey  Telephone.— Operates  tclephous 
lines  iindsir  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  Monmouth  County,  N.  J.,  and  in 
remainder  of  New  Jersey  lying  within  33  miles  of  New  York  City 
Hall.  Its  total  subscribers  on  January  1,  1892,  were  9,044  (of 
whish  4,487  in  Long  Island),  against  8,691  on  January  1.  1*91.  Of 
the  general  mortgage  bonds  sufficient  are  re.served  to  take  up  the  first 
mortgage  at  maturity;  Trustee  General  MortgSige  Atlawic  Trust 
Oo.  In  year  184)1  gross  earnings  were  $879,044;  net,  $151,154; 
taxes  and"  interest.  $87,894;  dividends,  $152, 1(*0;  deficit,  .$88^840;  tU» 
storms  in  January,  1891,  liaving  done  great  damage  to  the  property. 
In  year  1890  gross,  $848,927;  net,  $345,569;  taxes,  iaiterast  and  divi- 
deuds,  $219,304;  suriiliis  income,  $126,264.  Total  surplus  to  Dec.  31, 
1891.  $412,123.  Dividends  in  1892,  Jan.,  II3  por  cent;  AprU,  Hj; 
July,  I'd. 

Ncnr  York  Sc  Perry  Coal  &  Iron  Company.— Owns  640  acres, 
controls  800  acres  and  leases  430  acres  of  coal  and  iron  land  in  ITockiag 
Valley  region  at  Shawnee,  Perry  County,  O.  Has  five  coal  mines  ana 
-wo  blast  furnaces.  Tlic  assets,  as  per  balance  sheet  on  Jan.  22,  1891, 
were  $3,791,823.  For  full  statement  to  New  York  Stock  Exchange  on 
Ian.  22,  1891,  see  V.  52,  p.  206.  Dividends— In  1887,  4ia  per  cent;  In 
1888,  1.    Office,  2  WaU  Street,  N.  Y.    (V.  52,  p.  204,  '206;  V.  53,  p.  21.) 

New  York  &  Texas  Ijand.— This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  railroads,  about 
5,000,000  acres.  On  June  30,  1888,  had  2,287,497  acres  unsold.  There 
is  8980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  its  fa«e. 

North  American  Company.— OR(i.^Niz.\Tiox.— This  company 
was  organized  in  1890  under  the  laws  of  the  State  of  New  Jersey,  as- 
successor  to  the  Oregon  &  Trans-Continental  Company  in  liquidation. 
1 1  was  to  operate  in  two  special  fields — one  that  of  railroad  financiering,, 
the  other  that  of  promoting  electric  light  and  power  cuteiTjri.ses.  See- 
V.  50,  p.  875.  The  company's  assets  on  May  31,  1892,  are  shown  below.. 
'The  annual  rcpiu-t  for  1890-91,  extracts  fi'om  which  are  also  given 
below,  show  the  company's  operations  thus  far  to  have  been  principally 
in  the  way  of  establishing  a  street  railway  system  in  Milwaukee  and 
electric  lighting  iilants  iii  Milwaukee  and  t'lncinnati.  The  Nortlicrn 
Pacific,  etc..  securities  were  mostly  acquired  from  the  Oregon  lic  Trans.- 
t^ontinental.  At  the  time  of  the  Baring  crisis  the  company's  holdings 
of  such  securities  were  much  reduced. 

Milwaukee  Street  B.mi.w.w  and  Electric  Liciiting.— The  North 
American  Ciuupany  has  ori.'iinized  the  Milwaukee  Street  Railway  Co., 
with  capital  of  $5.000, ."00,  of  which  the  North  American  Co.  on  May 
31,  1892,  held  $2,887,000,  to  control  and  operate  all  the  street  railway 
lines  in  Milwaukee.  Speaking  of  this  company,  and  also  of  its  electric- 
lighting  plans,  the  lompany's  annual  report  (V.  54,  p.  1007)  states- 
tliat :  •*  E-\clusive  licenses  and  patent  privileges  were  acquired  from 
the  Edison  compiiuies  for  the  ojieration  of  electric  railways  and  the 
furnishing  of  electric  light  and  power'for  Milwaukee  iiud  the  adjacent, 
districts,  and  also  city  ordinances  granting  franchises  covering  all  the^ 
important  streets  and  points  in  the  city,  constitutim.'-  as.sofs  and  c^nicee* 
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Subscribers  vrlll  confer  a  great  faror  bjr  tclving  Immediate  notice  of  anjr  error  discovered  In  tbese  Tables. 


MISCELLANEOUS. 


For  azplanatlon  of  oolunm  headinga,  &o.,  see  notes  ou 
Urat  page  of  tables. 


Worlk  Hudson  County  ( Street)  R'y—\nt  mortgage,  gold 

Consolldatfld  morf«a»?e  ($3,000,000) ,  gold o* 

Debenture  Of,  for  $500,000,  gold 

North  west  EquipmentStoc^ 

Northweslaii  7i7.— Stock,  4  riding  to  6  p.c,  guar.  West.Un 
Ist  molt.,  »ink.  fund,  bonds  not  drawn,  tutorest  giiar.c 

Oregon  Improvewenl  Co. — Stock,  common 

Preferred  stock,  7  per  cent,  non-cumnlatlve 

lit  M.,  K    s.f.  1  p.c.  yrly.,red.atlOO  if  notpiiroli.atl06.o 

Consolid.'ited  mortgage  for  $15,000,000 o* 

Tnciflc  Mail  Steamship — Stock 

Ist  M.  for  $5,0(Ki,00() ,  BUbJcot  to  call  at  110  and  liit..o' 

Pennsylvania  t««/— Stock 

Peoria  Water— lut  hi.,  g.,  red.  aft.  Nov.  1, 1899,  at  105.0* 

Philadelphia  Compani^ — (Nutnral  Gas)  Stock 

lgtmortgagc,sinkiMgfuud$'.!.'>0,000  yearly  ,notdrawii.c* 

P,  Lorillard  Oo, — Common  stock 


Postal  Telei/ntph  Cable  Co.— Stock. 
Tougfikeepsie  liridae—lBt  mortgagL 
Debentures  for  fimdlng  coupons. 


Stock,  preferred.  B  per  cent,  cumulative. 
ueyrtm' 
Poughkeepsie  liridge— let  mortgage,  gold o' 


Date 

of 
Bouds 


1888 
1892 


1874 


1880 
1889 

1890 

1889 

1888 


1686 
1891 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

100 

50 

500 

100 

100 

1,000 

1,000 

100 

1,000 

50 

1,000 

50 

1,000 

100 

100 

i',6oo 


Amount 
Outstanding 


$025,000 
2,375,000 

300,000 
3,000,000 
2,500,000 
1,180,000 
7,000.000 

327,800 
4,369,000 
6,.^49.000 
20,000.000 
Nonc.Iuly'92 
5,000,000 
1,254.000 
7,500,000 

380,000 

3,000,000 

2,000,000 

10,000,000 

5,000,000 

(?) 


INTEKEST  OE  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
Ceui.     Payable  Wliom. 


6g. 
See  text. 


J.   &  J, 

J.   A   J. 

F.  A  A. 

,  Q-P- 
2n.glJ.   A   J, 

7        J.   A  J. 

1 

U.&  B 

J.  &  D. 

A.  <it  O. 


3^ 

See  text. 

6g. 
1 6  p.  aun 

6g. 
See  text. 

0 


F.  A  A. 

Q.-F. 

U.  <ic  N. 


J.   &  D. 


8  p.  ann.    Q.-J, 


«o 


F.  A  A. 
F.  &  A. 


Hoboken,  Co.'s  Office 
Hobokcn.N.J.  IstN.Bk. 
Cobokcn.  Co.'h  Ofllco. 
N.  Y.,  Office,  30  Wall  St. 
N.  Y.,  We«t.Uu.Tel.Co. 
do  do 


N.Y.  Of.,  22  William  St 

N.Y.,Farm.L&.Tr.  Co. 

do  do 


V.  Y.  Office. 
New  York,  1  Broadway. 
N.  Y.,  Atlantic  Tr.  Co, 
Pltt8burg,820  Penn  Av. 
N.  Y.  City,  Merc.  Tr.  Co. 


N.  Y.,  Baring,  Idagotm. 


Int.  funded  till  Aug.  '92. 
N.Y.  Office,  115  BVay. 


BotuUh-  Prlnei- 

pal.When  Due, 

Slockt—lMtt 

Dividend. 


Jan.  1,  1814 
July  1,  1928 
Feb.,  1902 
Aug.  2,  1893 
Jan.  2,  1892 
Jan.  1,  1904 
Aug.  1,  1890 
Mob.  1,  1893 
Dee.  1,  1910 
Oct.  1.  1939 
Sept.  15, 1887 
Aug.  1,  1908 
May  1,  1893 
Nov.  1,  1919 
Apr.  1,  189S 
Deo.  1,  1898 


July  1,  1891 


Aug.  1,  1984 
1001 


sions  of  great  value.  During  the  past  year  this  company  has  con- 
tracted for  tiie  purchase  «)f  the  rcinalninf.r  street  railway  lines  In  oi)cra- 
tion  in  Milwaukee,  including  tlie  \\e,M  Hide  Street  Kailway — a  I'oad  of 
large  earning  capacity— .so  that  the  Milwaukee  Street  Kailway  Company 
and  this  company  together  now  own  and  control  the  entire  street  rail- 
road! sj'stcm  in  that  <4ty,  emijracintr,  at  present,  over  100  miles  of 
operated  track.  •  »  •  it  is  conflileutly  believed  tliat  the  entire  rail- 
way and  lighting  system  as  now  phmned  will  l)e  ('"iiipletcd  by  October 
1,1892.  *  •  »  Tlie  company  does  all  the  strict  lighting  for  the  city, 
under  a  satisfactory  contract  entered  into  last  November,  wliieh  con- 
tinues for  four  years.  •  »  •  The  entire  railway  system  of  tlie  com- 
pany wlicn  completed  will  comprise  not  less  than  140  miles  of  track." 

CiN'CiNNATi  Kdison  Ei.kcthic  CoMr.vNV. -Tills  company,  the  report 
states,  was  organized  under  the  l.iws  of  Ohio  liy  a  syndicate,  of  whtcli 
the  North  American  Company  is  a  member  and  the  rci»rcscntative,  witli 
a  capital  stock  of  ,f  1,000,000,  for  tlic  purpose  of  establislnng  an  exten- 
sive central  station  electric  plant  and  of  securing  a  large  electric  liglit- 
Ing  busines-i  in  the  city  of  Cincinnati  and  Its  suburlis.  The  entire  work 
of  establishing  tliis  pUant  will  lie  coniiilctcd  before  December  1st,  1892. 
Tills  company  has  sicureil  the  contract  for  the  public  lighting  of  the 
entire  city  of  CinciNnatl  for  clcveii  years.  This  contract  carries  with 
It  also  a  valuable  franchise  for  commercial  lighting  for  the  term  of 
twenty  years. 

Capital  Stock.- The  North  American  authorized  capital  is  $50,000,- 
000,  of  which  only  $40,000,000  has  been  Issued,  this  having  been  ex- 
changed, share  for  share,  for  stock  of  the  Oregon  &  Trans-Continental. 

Price  of  Stock.- In  1890,  7®4738i  In  1891,  ll*i®21i8;  in  1:92,  to 
July  22  inclusive,  llJ2-a)18''8. 

Earsings.— Fiscal  year  ends  May  31.  Report  for  1891-92  In  full  In 
V.  54,  p.  1007,  showed  the  following : 

INCOME  ACCODKT  FOR  TEAK  ENDING  MAT  31,  1892. 

Cash  from  interest,  dlv'nds,  commissions  and  all  oth.  sources.  $418,119 

Payments  for  Interest  ou  loans $220,!>38 

All  expenses  of  administration,  Including  taxes 51,707 

Total .' 271,246 

Net  cash  Income 

Assets  and  Liabilities. 
annual  report,  arc  given  in 
assets,  as  cstiiiiited  by  the 
"  conservative"  valuations, 
were  liabilities  of  .$2,846,8: 
bills  payable  here  included 
on  fixed  terms,  against  the 
other  luiUsted  bonds. 


$146,873 

—The  company's  assets,  as  stated  In  the 
the  table  below.  The  total  value  of  these 
company,  using  Stock  Exchange  prices  and 
was  placed  at  $10,718,012,  against  which 
22,  leaving  net  assets  of  $7,871,690.  Th» 
are  In  the  form  of  long-time  loans,  caiTlcd 
security  of  Milwaukee  Street  Ballway  and 
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atocks  oxoited.  Par  value. 

Northern  Pacific,  com.. $7,4.50,200 


Chicago  &  No.  Pacific 
Wisconsin  Central,  pref. 
Edison  Gcn'l  Electric 
St.  Paul  Edison  Electric 
Mllwiiukce  Street  K'y.. 
Cln.  Edison  Electric  & 
Queen  City  Elec.  Co's. 


533,000 
32,500 

216,200 

90,100 

2,887,000 


Bonds  owned.  Par  value. 

Northern  Pacific  consols.  $604,000 
Chic.  &.  No.  PaclHc  Ists. .  276,000 
Wisconsin  Cent,  incomes  45,333 
Milwaukee  Street  R'y  58.3,276,000 
Minn.  Lyndale  &  Minne- 

tonka  Street  R'y  5s  ... .     699,000 
Cicero  &  Proviso  K'y  68.    145,000 
333,300 
Miscellaneous  Assets. 

Advan's  under  contract 

with  T.  A.  Edison  and 

Edison  Gcn'l  Elec.  Co. 

for  inventions,  etc 

Int.  &  div.  acc't,  bal'ce. 
Cash  in  bank  <&  tr.  co's. 


$52,701 
184,207 
912,080 


West  Side  St.  R'y,  Milwau- 
kee, paid  on  purchase.. $301, 350 
Milw.  St.  R'y,  advan's  for 

construction .'. 626,358 

Secured  accounts 753,186 

BlUs  receivable 175,151 

Miscellaneous  securities. .   357,472 

Tot.  misceU'us  assets. $3,362  505 
Directors.— Henry  Villard;  George  8.  Jones;  Thomas  F.  Oakes;  C.  W. 
Wetmore;  8.  W.  Burt;  J.  Hobart  Hcifick;  D.  S.  Wcgg;  Chas.  A.  Spofford; 
Henry  C.  Payne;  Edward  Edes.  President,  Henry  V'lllard;  Vice-Presi- 
dent Geo.  8.  Jones;  Secretary  and  Treasurer,  Edward  Edes.  (V.  54,  p. 
845,1007.) 

Nortb  Hudson  County  (Street)  Railway.— Owns  32  miles  of 

street  railway  and  elevated  cable  lines,  operated  by  steam,  horse 
power  and  electricity  in  Hoboken,  N.  J.,  and  vicinity.  Electricity  is 
being  Introdui  cd  on  both  surface  and  elevated  roads.  For  the  $625,000 
of  6  per  cents  due  January,  1014.  a  like  amount  of  consols  is  reserved. 
Stock  authorized.  $1 ,250,000  ;  outstandi  g.  $477,325  ;  par  value,  $25. 
In  1801  gross  oarniugs  were  $763,816;  net,  $197,804;  iutere«t  on 
bonds,  $1'20,408;  dividends,  8  p.  c,  $38,186;  balance,  suri'lus,  $30,210. 

Northwest  Bqulpment.— Owns  railroad  equipment  costing  $3. 
000,000,  leased  to  the  Northern  PaclHc  Railroad.  The  rental  is  7  per 
cent  per  annum  on  the  cost  of  the  equipnicut  and  10  per  cent  yearly  to 
the  sinking  fund.  October  1,  1898,  when  the  lease  terminates,  the 
Equipment  Company  will  be  paid  out  of  tins  sinking  fund  the  original 
cost  of  the  equipment,  which  wUl  then  become  the  property  of  th» 
lessee.  See  statement  to  New  York  Stock  Exchange  In  full  in  Ciironi 
OLE,  V.  50,  p.  73.  Stock  paid  in  1890  6\  pec  cent;  in  1891,7;  in 
1892,  February,  214,  May,  1^;  August,  lis. 

Nortbwestern  Telegrapta.— Owns  8,000  miles  of  wire  and  la 
leased  to  Western  Union  for  99  years,  with  guaranteed  dividends,  rislnc 
H  per  cent  a  year  to  6  In  1897  and  afterward.  The  bond  Interest  U 
guaranteed. 


Oreicon  IniproTenient  Company.— This  company  controls  the 
Pacillc  Coast  Steamship  Company  (owning  $1,985,000  of  Its  $2,000,000 
stock)  and  oiJeratcs  live  steamsliiji  lines  niuning  between  San  Fran- 
oisoo,  l'01-tlaud,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  &c.  Ala* 
largely  owns  tlie  securities  of  the  Columbia  &  Puget  Sound  RsU> 
road  (narrow  gauge),  Seattle  to  Franklin,  etc.,  mineM,  with  sidluga. 
etc.,  57  mileg  ;  and  the  Pacific  Coast  Railway  (narrow  gauge).  Port  Har- 
ford, Cal.,  to  Los  Ollvos,  80  milejt.  The  Seattle  ic  Northern  Railway, 
AnacortCJi  to  Hamilton,  Wash.,  36  miles;  the  Port  Townsend 
Southern  RR.;  Port  Townscnd  to  QuUoene,  Wash.,  28  miles,  and 
Olympla  to  Tenluo,  Wash,,  15  miles;  also  oi>erates  tho  Seattle  Coal dk 
Transportation  Co.  with  Its  New  Castle  mine,  and  tlie  Franklin  Ooai 
Co.  owning  the  Franklin  mine.  (See  V.  51,  p.  570,  747.)  Company  aLH> 
has  some  3,688  acres  coal  land. 

Default  was  made  In  Dec.  1890,  on  1st  mort.  coupons,  and  Joseph 
Simon  was  appointed  receiver.  A  change  in  the  management  fol- 
lewed,  Mr.  W.  H.  Starbuck  became  President,  the  receiver  was  dis- 
charged, and  the  overdue  coupons  were  paid.  In  March,  1892,  dividends 
were  resumed  on  the  preferred  stock.    See  V.  52,  p.  351 ;  V.  54,  p.  288. 

The  preferred  stock  may  lie  exciianged  tor  consolidated  5  per  cents 
on  the  l)asls  of  105  and  a<H!rned  dividend  for  preferred  stock  and  90 
and  accrued  interest  for  the  consolidated  5b.    See  V.  52,  p.  321,  643 

Under  the  consolidated  mortgage  for  $15,000,0<X)  (trustee.  Farmers' 
Ijoan  it  Trust  Co.),  bonds  are  reserved  to  retire  the  preferred  stock  and 
the  first  mortgage  bonds  not  in  the  sinking  fund.    See  V.  54,  p.  484. 

Dividends— On  preferred  stock  (issued  in  1888)— In  1888, 3>a;  from 
March,  1889,  to  September,  1890,  at  rate  of  7  per  cent  yearly;  after 
September,  1890,  no  dividends  were  paid  on  the  preferred  until  1892, 
when  312  per  cent  was  distributed  In  March.  On  common— In  1883, 
712 ;  In  1888,  l^a ;  in  1889,  4>a ;  In  1890,  in  February,  May  and  Augnst, 
each  1  per  cent;  none  since.    See  V.  51,  p.  570. 

Earnings- Dec.  1, 1891,  to  May  31, 1892  (6  months),  gross  $1,771,- 
819,  against  $1,876,686  in  1890-91;  net,  $289,254.  against  $252,270. 

Fiscal  year  ends  November  30.  Report  for  1890-91  was  in  V.  S4«  p. 
484,  showing: 


earnings  and  expenses   (ALL  COMPANIES). 


1890. 
i^arn>ii<7«—  Gross. 

Pacific  Coast  SS.  Co $2,981,345 

Pacific  Coast  Ry.  Co 155,490 

Col.  &  Puget  Sound  RR.  Co 397,656 

Seattle  A  Northern  Ry.  Co 

Port  Townscnd  Sonthern  RR.  Co 10,474 

Steam  CoUiery  &  Steamship 179,123 

Coal  Department 663,479 

Real  estate  and  miscellaneous 20,255 


1891. 
Gross. 
$2,825,840 
193,957 
333,044 

62,307 

38,001 
206,141 
598,345 

43,325 


1891. 

Net. 

$506,934 

91,899 

126.240 

24,669 

6,147 

39,430 

88,847 

25,333 


Total $4,407,822    $4,300,960    $909,499 

INCOME  Accomn  (all  companies). 
1890. 

Net,  after  deducting  taxes,  etc $704,745 

Income  from  Investments,  ito 136,563 


1801. 
$820,690 
14,357 


Net  income $841,308  $844,047 

Interest  on  bonds $332,303  $553,793 

Other  interest,  &o 68,497  75,344 

Slnklngtund 50,000  50.000 

Total  charges $450,800  $679,137 

Balance  surjdus $390,508  $164,910 

Directors— The  directors  are:  W.  H.  Starbnck  and  O.  B.  Ted  castle 
of  New  York  ;  F.  H.  Prince,  of  Boston ;  C.  A.  Dolph,  William  M.  Ladd 
Henry  Failing,  Joseph  Simon,  C.  H.  Lewis  and  Jonathan  Bourne,  all  of 
Portland:  M.  V.  B.  Edgcrly.  of  Springfield,  Mass;  and  C.  J.  Smith,  of 
Seattle,  Wash.  W.  H.  Starbnck,  President;  C.  A.  Dolph,  Vice-Presi- 
dent ;  C.  J.  Smith,  General  Manager.  (V.  52,  p.  81, 121, 165,  238,  321, 
351,  428,  643;  V.  54,  p.  288,  484,  643. 1048.) 

Pacific  nail  Steanisblp.— The  trans-Continental  railroads  give 
to  this  steamship  company  a  guaranty  of  $75,000  minimum  per  montli 
for  space  taken  m  its  steamers,  in  consideration  of  the  maintenance  of 
agreed  rates.  In  year  1891-92  two  vessels  were  rebuilt  and  two  new 
ones  constructed.  All  the  comp  iny's  available  funds  .ind  its  earnings 
for  five  or  six  months  of  1892-93  nave  been  applied  to  these  olijeott 
The  President  says:  "We  will  in  a  short  time  be  able  to  apply  our  earn- 
ings to  the  payment  of  dividends." 

Bonds.— Tiio  mortgage  for  $5,000,000  was  authorized  for  reoon- 
stnictlng  the  fleet  oh  the  China  line,  trustee  Central  Trust  Co,  The 
mortgage  covers  all  tlie  company's  franchises,  shares  of  stock  in  the 
China  8.  8.  Co.  limited,  and  other  property,  real  or  personal,  including 
Its  present  fleet  of  vcs.sels  and  seven  vessels  to  be  constructed  subse- 
quent to  the  m.akingof  the  mortgage,  and  all  other  property  acquired 
with  the  jiroceeds  of  the  bonds.  As  a  sinking  fund  for  the  first  $3,- 
000.000  of  bonds  to  bo  issued,  $100,000  is  to  be  paid  to  the  trustee 
each  Feb.  1  and  Aug.  1,  and  upon  the  issue  of  any  of  the  remaining 
$2,000,000  of  bonds  a  further  proportionate  sum,  all  to  be  applied  to 
the  purchase  of  thc«e  bonds  at  or  under  110  and  interest  or  to  their  re- 
demption when  drawn  by  lot  at  110  and  interest.  The  company  has 
the  rurtlier  right  to  redeem  any  or  all  of  the  issue  at  the  same  ra'e. 

Dividends  since  1880— In  1884, 3%  per  cent;  in  1885,  5;  In  1886,  !>«; 
to  1887, 1 ;  in  1888  and  since,  nlL 

Fiscal  year  ends  April  30;  report  for  1891-92  was  In  Chbonioli 
V.  54,  p.  886. 
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Snbserlbera  -will  confer  a  great  favor  by  efTlns  Immediate  notice  of  any  error  dlocovered  In  tbcse  Tables. 


MISCELLANEOUS. 


For  exx'liiuation  of  column  heaiiings,  Ac,  see  notes  on 
first  page  of  tables. 


Procter  d  Gamble.— CommoD  stock 

Preferred  stock  (8  per  cent  cumulative) 

First  M.,goia,  subject  to  call  at  110  after  July  1, 1900.0* 

Pullman  Palace  Car — Stock 

Bonds,  4th  series 

^dcktfilcer  Mining— Covavaon  stock 

Preferred  stock,  7  per  cent,  not  cumulative 

Jiy  Equip.  Co.  of  iriiin.— 1st M., g.,  $50,000  red.  yly  at  100 

Rhode  lslun<l  Ferhinit  Horse  Shoe— Common  stock 

Preferred,  7  per  cent  cumulative 

at.  I'anl  Cili/  Railwatj—See  Twin  City  Rapid  Transit. 

Southern  li  Atlantic  Telei/raph—SUtcii  (guar.  5  per  cent). 

Southern  Cotton  Oi7— Stock  (.*.'j,000,000  authorized) 

Sterling  Iron  a  K'l/.-Mort.  bonds,  iuc.,7  p.  c,  scries  "B.".e 

Plain  income  )K>nd8,  6  per  cent c 

Sterling  Mountain  K'y.— 1st  mort.  Income,  7  p.  c.  guar. 

tenn.  Coal  I.  a  lilt.  Co.— Common  stock 

Preferred  stock  (8  per  cent  oum.) 

Tenn.  Coal  &  RE.— Tracy  City  Ist  and  2d  mortgages 

Consolidated  mortgage 

South  Pittsburg  Purchase,  1  st  mortgage 

AUce  Furnace  Co.,  Alabama,  1st  mortgage o' 

Pratt  Coal  &  Iron  Co.,  Ala.,  Ist  M.,s.  f.,  not  drawn.... c* 
Birmingham,  Ala.,  Div.,  con.  M.,  g.,  s.  f.  1%,  not  d'rn».c* 
Tennessee  Div.  bds,  gold,  s.f.  113%  yearly,  notdr'n.-o 
De  Bardelebeu  1st  M.,  gold,  s.  f.  $30,000  y'ly,  not  dr'n..c 


Date 

of 
Bonds 


1890 
1872 


1891 


1880 
1876 
1881 


1879 
1881 
1882 
1882 
1883 
1887 
1887 
1890 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


flOO 
100 

1,000 
100 

1,000 
100 
100 

ido 

100 

25 

100 

500  &c 

1,000 

1,000 

100 

100 

200  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c 


$2,250,000 
4,500,000 
2,000,000 

30,000,000 
820,000 
5,708,700 
4,291,300 
950,000 
1,000,000 
1,750,000 

948,875 

4,000,000 

418,000 

495,575 

475,674 

9,000,000 

1,000,000 

157,400 

35,000 

122,000 

300,000 

675,000 

3,454,000 

1,315,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per'   When    Where  Payable,  and  by 
Cent.    ^  Payable  Whom. 


12        I  Yearly. 
8  p.  ann.j   Q.— J. 


8  p.  ann.  I  1 

40  c. 

1% 

6g. 

See  text. 

3hi 


J. 


J.    &  D. 


J.    &  J. 


/(oHrfs— Prinol 

pal,Wlien  Due. 

.SVocfcs— Last 

Dividend. 


N.Y.,A.M.Kidder&Co 

do  do 

N.  Y.,  Mercantile  Nat.Bk 

N.  Y'.,  Farm.L.&Tr.Co. 

do  do 


N.  Y.,  Of.;  20  Nassau  St. 

N.  Y.,  Maitland,  Phelps. 

Co.'s  OfBce,  Providence 

do  do 


5  per  an.  A.  &  O.  N.  Y.,  West.  Union  Tel. 
See  rem.     I    Philadelphia,  Otlice. 

1  ;  Feb.  1  In.  Y.,  Office,  45  Wm.  St. 
Feb.  1 

1       1    K.  Y.,  Office,  45  Wm.  St. 


per  an 
6 
6 
6 
7 
7 
6 

6g. 
6g. 


&  J.I   N.Y.,  4th  Nat.  Bank. 
&  O.N.Y.,  Mechanics' Bank 


g- 


M.  &  N. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
F.   &.  A. 


do  do 

do  do 

do  do 

do  do 

N.  Y.  Hanover  Nat.  B'k 

N.  Y.,4th  National  Bank 

N.  Y.,  Nat.  Park  Bank. 


Aug.  15, 1891 
July  15,  1892 
July  1,  1940 
Aug.  15,1892 
Aug.  15, 1892 
June  1, 1882 
June  2,  1891 
Jun'93tol901 
July15,  1892 
July  15,  1892 

April  1,  1892 
June  10, 1892 
Apr.  1,  1894 
Oct.  1,  1896 
July  7,  1895 


JiUy  15, 1892 
Apr.  15, 1894 
Nov.  1,  1901 
Feb.   1,  1902 

1892-1902 
Nov.  1,  1903 
Jan.   1,  1917 
Jan.    1,  1917 
Feb.   1,  191* 


1888-89.     1889-90.      1890-91.       1891-92. 


Atlantic  lines 777,435 

Panama   lines 2,006,894 

Trans-Paciflo  -  line 1 ,201 ,580 

Subsidies 100,267 

Interest  and  dividends 32,138 

Miscellaneous 42,743 


683,488 
2,186,352 
942,143 
103,000 
17,094 
133,591 


697,291 

2,262,638 

1,107,601 

103,000 

33,463 

94,578 


684,870 
2,363,613 
1,082,936 

103,000 
25,729 

149,114 


Total 4,161,057    4,065,668    4,298,571    4,409,262 

Expenses 3,666,162    3,555,118    3,495,650    3,688,055 


Netearnlngs 494,895       510,550       802,921       721,207 

Directors  and  Officers— Collis  P.  Huntington,  Henry  Hart,  Isaac 

E.  Gates,  Calvin  S.  Brice,  Samuel  Thomas,  Jay  Gould,  Russell  Sage ; 

Geo.  J.  Gould,  President;   J.  B.  Houston,  Vice-President;   William  H. 

Lane,  Secretary  ;  Jos.  Helleu,  Ti'eas. 

—(V.  52,  p.  391,  830,  832,  608  ;  V.  53,  p.  608,  804;  V.  54,  p.  866.) 
Pennsylvania  Coal.— Dividends  since  1880— In  1881, 15  percent; 

Irom  1882  to  February,  1892,  Inclusive,  at  rate  of  16  per  cent  yearly. 
Peoria  Water.— Owns  water  works  at  Peoria,  111.,  purchased  from 

the  city  in  1889.  on  tlie  agreement  that  they  should  be  enlarged  and 

improved.    See  full  statement  in  Chronicle,  V.  52,  p.  535.    The  mort- 


gage is  for  $2,000,000,  and  of  the  bonds  $295,000  are  held  to  retire 
a  like  amount  of  city  water  bonds.   Stock,  $1,000,000;  par,  $100.    '" 


(V. 


54,  p.  965.) 

Philadelphia  Company.— In  1887  the  Chartiers  Company  was 
leased  for  99  years  at  a  rental  wliich  is  now  248  per  cent  of  Philadel- 
phia Company's  net  earnings  moutlily.  The  Philadelphia  Company 
oontrols  the  natural  gas  production  about  Pittsburg  and  vicinity, 
owning  or  leasing  40,582  acres  gas  territory  and  697  miles  of  pipes. 

In  year  cudiug  March  31, 1892,  gross  earnings  from  gas  sold,  $2,227,- 
453;  disputed  accounts,  $767,578 ;  dividends  received,  .$29,832;  total 
receljits,  $3,024,864;  operating  expenses,  interest,  rentals,  etc.,  $811,- 
103;  bonds  and  accounts  paid,  $767,613:  new  lines,  gas  wells,  etc., 
$657,154;  dividends,  $75,000;  balance,  surplus,  $713,994.  On  March 
31,  1892,  there  was  due  for  construction  $137,0O0,  payable  $30,000 
monthly.  The  January,  1891,  and  subsequent  dividends  were  passed, 
but  in  April,  1892,  paid  1  per  cent.    (V.  54,  p.  1008.) 

P.  liorlllard  Company.— Incorporated  under  Isws  of  New  Jer- 
sey July  1, 1891,  for  tlie  purpose  of  carrying  on  the  tobacco  business  of 
P.  Lorillard  &  Co.  in  Jersey  City.  Dividends  on  pref.  in  1892,  Jan.,  2 
per  cent ;  April,  2  per  cent ;  July,  2  per  cent.  Net  proiits  were  reported 
for  1887  $758,558;  1888,  $235,377;  1889,  $386,750;  1890,  $558,960. 
Main  office,  Jersey  City,  N.  J.— (V.  53,  p.  641.) 

Postal  Telegraph  Cable.— This  company  Is  successor  to  the 
Postal  Telegraiiu  Company  and  Postal  Telegraph  &  Cable  Company. 
The  old  bonds  took  new  stock  for  35  per  cent  of  their  face,  and  the  old 
stock  5  per  cent  of  its  amouutiu  new.  Foreclosure  suit  begun  by  Farm- 
ers' Loan  &  Trust  Company  Novemlier,  1885,  and  sale  took  place  Janu- 
ary 15, 1886.  Stock  increased  in  1890  to  $10,000,000  for  franchises,  ex- 
tensions, &c.  A.  B.  Cliandlcr,  President,  New  York.  (V.  48,  p.  533;  V. 
50,  p.  423,  703;  V.  52,  p.  239.) 

Poughkeepsic  Bridge  Co.— See  Philadelphia  Readino  &.  New 
E.v'Olanu  RR.  amongst  "  Railroads." 

Procter  A  Gamble  Co.- This  company  was  formed  in  1890  under 
the  laws  of  New  Jersey  to  acquire  and  carry  on  the  soap,  candle,  oils 
and  glycerine  manufacturing  business  of  Messrs.  Procter  &  Gamble  of 
Cinolnuati.  The  mortgage  covers  about  67  acres  of  land  adjoining  the 
city  of  Cincinnati,  together  with  the  29  factory  buildings  thereon.  Of 
the  common  stock  .$1,000,000  is  not  to  receive  dividends  until  12  pec 
cent  has  been  paid  on  the  remainder  of  the  common  stock. 

Dividends— On  common  stock— in  1891,  August,  8  per  cent;  In  1892, 
August,  12  per  cent. 

Earnings— For  year  ending  June  30, 1891,  net  profits  were  $601,031; 
deduct  interest  on  bonds,  $120,000 ;  dividend  on  preferred  stock,  $180,- 
000;  dividend  on  $1,250,000  common  stock,  $100,000 ;  balance  carried 
to  surplus  fund,  $201,031. 

Pullman's  Palace  Car  Co.— The  stock  has  been  increased  from 
time  to  time  to  provide  new  capital,  as  wanted,  and  $5,000,000  new 
stock  was  autliorized  by  stockholders  October  15,  1891  (V.  53, p.  570), 
which  Is  included  in  tlie  amount  in  table. 

Dividends  since  1876— From  1877  to  1880  Inclusive,  8  per  cent ;  from 
1881  to  1883  inclusive,  9^;  from  1884  to  August,  1892,  both  inclusive, 
at  the  rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.    Report  for  1890-91  was  in  V.  53,  p.  601. 
INCOME  account. 

1888-89.       1889-90.       1890-91. 

Revenue —  $  $  $ 

Earnings  (leased  lines  included) 6,825,955    7,473,136    7,871,146 

Patent  royalties,  manuf.  profits,  &c. . .  1,477,341    1,387,825    1,901,178 


Totalrevenue 8,303,296  8,860,961    9,772,324 

JHsbnrsemejits — 

Operating  expenses 3,070,779  3,274,605    3,569.681 

Paid  otlier  sleeping-car  associations. . .      920,906  1,022,625    1,008,324 

Coupon  interest  on  bonds 79,527         65,600 

Dividends  on  capital  stock 1,795,638  2,000,000    2,000,000 

Repairs  of  cars  in  excess  of  mileage. . .       84,915        139,496 

Contingency  account 100,000       100,000        

Total  disbursements 6,051,765  6,462,830 

Netresult 2,251,531  2,398,131 

—(V.  51,  p.  494,  535,  570,719;  V.  53,  p.  570,  601.)J 


AnlcksllTer  Mining.— Owns  quicksilver  mines  at  New  Almaden 
Cat.  The  preferred  stock  is  entitled  to  7  per  cent  per  annum,  non- 
cumulative,  and  any  surplus  goes  to  the  common  and  preferred  equally. 
Fiscal  year  ends  April  30. 

The  following  table  shows  the  result  of  operations  of  this  company 
for  the  past  live  years,  the  total  quicksilver  production  of  California 
having  decreased  from  33,760  flasks  in  1887  to  22,904  flasks  in  1891. 
See  V.  54,  p.  367. 

OPERATIONS  AND  EARNINGS  FOR  FIVE  YEARS. 


6,783,101 

2,989,223 


Flasks 
Year.  produced 

1887 20,000 

1888 18,000 

1889 13,100 

1890 12,000 

1891 8,200 


143,741 
164,65» 
281,535 
3ii'.179  def.  57,523 


Quicksilver,     Value  Total  T«tal 

value.        per  flask,    earnings.         profit. 
$774,389  16^8  72        $825,793      $345,411 
678,143  61     37  67  699,517         ''     ~" 

575,757  00     43  95  595,004 

620,007  96     51  66  688,010 

324.718  19  39  60 
Dividends— On  common,  in  1881,21* per  cent;  in  1882,  %;  nothin* 
since.  On  preferred— In  1881,914;  in  1882,6;  in  1883,  nil;  in  1884, 
3 ;  In  1885,  nil ;  in  1886,  2\ ;  in  1887,  3 ;  in  1888,  6^ ;  in  1889,  3 ;  ta 
1890,  February,  3,  1>3;  May  1,  II9:  August  1,  liaj  In  1891,  Jan.  2. 
l»s;  June  2,  I14.    (V.  47,  p.  49;  V.  49,  p.  50;  V.  54,  p.  367.) 

RalUvay  Equipment  Company  of  Minnesota.- Owns  equip- 
ment costing  over  $1,500,000,  winch  is  leased  to  the  Cliicago  St.  Paul  di 
Kansas  City  Railway  Company  at  a  rental  which  is  to  be  more  than 
sufficient  to  pay  the  interest  on  the  bonds,  to  retire  $50,000  bonds 
yearly  at  par  and  to  redeem  the  balance  of  the  issue  at  maturity  in 
1901.  Lessee  is  to  keep  the  property  In  repair.  Stock  paid  in  $996,500. 
Bonds  offered  by  Maitland,  Phelps  &  Co.  in  1891.  See  advertisement 
in  Chronicle  of  July  18,  1891. 

Rhode  Island-Perkins  Horse  Shoe  Company.— Commenced 
business  in  1874  and  incorporated  asa  joint-stock  company  July,  1891, 
under  the  laws  of  the  State  of  New  Jersey.  After  payment  of  7  per 
cent  per  annum  on  the  cumulative  preferred  the  common  stock  is  to 
receive  up  to  10  per  cent;  after  tliat  both  are  to  share  equally  Net 
earnings  m  1891  were  $268,960-87;  in  1890  $265,448-.52.  For  years 
1887  to  1891  inclusive  net  earns,  averaged  $262,G5473— an  amount 
sufficient  to  pay  8  '4  per  cent  on  tlie  pref.  and  1 1 14  per  ct.  on  the  common 
stock,  leaving  a  surplus.  Net  earnings  for  the  6  months  ending  Decem- 
ber 3l8t,  1891,  about  $177,000. 

Dividends.— On  preferred  7  per  cent  per  annum.  On  common,  in 
July,  1892, 10  per  cent,  of  which  5  per  cent  to  stockholders  of  record 
fan.  1, 1892,  and  the  remaining  5  per  cent,  or  one-lialf,  to  stockholders 
of  record  July  1, 1892.  President,  F.  W.  Carpenter,  Esq.,  Providence, 
R.  I.    Transfer  Agents,  Maitland,  Phelps  &  Co.,  New  York. 

St.  Paul  City  Rallway.-SEE  Twin  City  Rapid  Transit. 

Sliver  Bullion  rertlHcates.  —  The  silver  biUlion  certificates 
dealt  in  on  tlie  N.  Y.  Stock  Excliange  represent  each  1,000  ounces  of 
ttne  silver  bullion  deposited  with  the  Mercantile  Safe  Deposit  Co.  of  New 
York  City.  They  are  subject  to  a  storage  charge  of  one  cent  per  day  per 
1,000  ounces.  On  Julv  22, 1892,  the  Sate  Deposit  Company  reported 
in  its  possession  in  trust  for  outstanding  certificates  2,061.219  ounces 
of  silver  bullion. 

Southern  Cotton  Oil.— This  company  is  organized  under  the  laws 
of  the  State  of  New  Jersey,  and  owns  eight  crushing  mills  in  as  many 
cities  of  the  South  with  an  aggregate  capacity  of  1,600  tons  of  seed 
per  day;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent  on  stock; 
m  1892,  March,  212  per  cent;  June,  2>2.  See  statement  to  New  York 
Stock  Exchange  in  full  in  Chronicle,  V.  49,  p.  404.  President,  Henry 
C.  Butcher.     (V.  49.  p.  403.  404.) 

Southern  &  Atlantic.— Lines  leased  to  Western  Union  and  stock 
guaranteed  liy  the  rental,  5  per  cent  per  annum. 

Sugar  Relluerles— Sugar  Trust.— See  American  Scgar  Refin- 
ing Company. 

Tennessee  Coal  Iron  &.  Railroad  Company.— This  couipany 
owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  &c.,  and  coal 
and  iron  lands  in  Tennessee  and  Alabama.  The  total  area  of  mineral 
lands  and  rights  owned  by  the  company  in  1891  was  208,323  acres,  of 
which  81,998  acres  are  in  Alabama  and  126,425  acres  are  in  Tennessee. 
Of  the  latter  58,135-5  lie  in  Cocke  and  Green  counties,  in  the  eastern 
portion  of  the  State  on  the  borders  of  North  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245. 

On  August  8  the  stockholders  will  act  upon  a  proposition  to  acquire 
the  Cahaba  Coal  Mining  Co.  and  the  Excelsior  Coal  Mining  Co.,  of 
which  Mr.  T.  H.  Aldrich  is  the  President.  The  combined  properties 
consist  of  some  44,000  acres  of  coal  and  iron  lands  situated  in  the 
counties  of  Bibb,  Shelby  and  Jett'erson,  Alabama,  with  an  output  of 
about  800,000  tons  of  coal  per  annum.  See  Cahaba  Company  in  this 
Supplement  and  V.  55,  p.  60. 

A  consolidation  of  this  company  with  the  De  Bardeleben  Coal  &  Iron 
Company  was  consummated  in  June,  1892.  The  common  stock  of  tlicT. 
C.I.  &  RR.  Co.  will  be  increased  from  $9,000,000  to  $17,000,000;  of 
the  .$8.000,000 increase  $7,700,000  will  be  paid  to  the  stockhollcrs of 
the  De  Bardeleben  Co.  in  exchange  for  the  $10,000,000  stock  of  that 
company,  thus  reducing  the  combined  capitalization  over  $2,300,000. 
The  remaining  .$300,000  will  I  e  left  in  the  treasury.  The  bonded  debt 
of  the  two  companies  will  remain  substantially  as  at  present,  to  wit, 
that  of  the  Tennessee  Co.  at  $5,300,000  and  that  of  the  De  Bardeleben 
Co.  at  $3,000,000. 

The  De  Bardeleben  Co.  brings  into  the  Tennessee  Co.  150,000  acres 
of  valuable  co.al  and  ii-on  lands  in  Alabama,  including  the 
celebrated  Blue  Creek  Coal  Mines  and  Eureka  Ore  Banks,  seven  new- 
furnaces,  all  constructed  in  the  last  four  or  five  years,  with  a  daily 
output  of  about  700  tons,  six  coal  and  six  ore  mines  so  far  developed 
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SiibKcrlbers  will  confer  a  (treat  favor  by  bIvIiik  Immediate  notice  ofanjr  error  dUeovered  In  these  Tables. 


MfSCELI-ANKOUS. 


For  explauutiun  of  coliinin  licadiuKS,  &o.,  see  nutoH  ou 
flrst  page  ol  table.4. 


I 


Terminal  Railroad  Association— Firnt  mortgage,  gold, .  .c* 
8t.  Louis  Bridge  &  Tun.  RK.  Ist  pref .  stock,  guaranteed . 

2d  preferreil  stock,  guaranteed 

let  mortgage 0* 

Tunnel  Railroad  of  St.  Louis,  stock,  guaranteed 

Texas  t'ae.  Land  rntof— "Certifloatcs  of  proprlet'y  Int'st". 
Third  Avenue  Ry.  (If.  r.>— Stock  ($5,0OU,0U0  autuorlzod) . 

1st  mortgage,  gold e 

Thomson- lUyiiston  Electric— Com.  st'k  ($10,000,000  autli.) . 

Preferred  stock  (7  per  cent,  ouraulatl  ve) 

CoUat.  trust  lionds,  gold,  red.  at  105  after  July,  1899.  .0- 

Thurbrr-  H7ii//rt(Ki— Common  stock  for  $1,500,000 

Preferred,  8  per  cent  cumulative 

Trow  Directory  Printing  tC  Bookbinding — Stock  common. 

Preferred,  8  per  cent  cumulative 

Tioin  Oitii  Rapid  Transit— Stiw)i  ()(I20,000,000  authorized) 
Minneapolis  St.  R'y  (,'o.  Istniort.,  redeem,  yearly  at  105 

Second  mortgage,  gold 

First  eonsolidated,  gold c**r 

St.  Paul  City  Railway  Co.,  1st  oonsol.  mortgage 

Debentures,  gold , 

Cable  consolidated,  gold , 


Date 

of 
Bonds 


1889 
1879 

1887 
1889 


1880 
1883 
1889 
1884 
1890 
1887 


.Size,  or 

Par 
Value. 


$1,000 

100 

100 

1,000 

'ibb 

100 

1,000 

25 

25 

1,000 

100 

100 

100 

100 


1,000 
1,000 
1,(H)0 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$7,000,000 

2,190,000 

.3,000,000 

5,000,000 

1,2.50,000 

8.701,731 

4,000,000 

8,000,000 

6,000,000 

4,000,000 

500,000 

1,000,000 

1,500,000 

750,000 

750,000 

15,00<),(H)0 

.380,000 

600,000 

3,990,000 

680,000 

1,000,000 

3,477,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


4'sg. 
3 

I'- 

8  per  an. 
5  g. 
10  p.  an. 

7  per  an. 

8  per  an. 

8  per  an. 

■■j- 

(i  g. 

ng. 

0 

a  g. 
5g. 


A.  &  O. 

J.   4  J. 

J.   &  J. 

A.  <t  O. 

J.    cSe  J 


M.  Sc  N. 
J.    A   J. 

Q.-F. 
J.    &   J. 
J.    A   J. 

Feb. 
F.  &  A. 

Q.— F. 

M.  &  N. 
M.  &  N. 
Jl5*Jl5 
A.  &  O. 
M.  A  N. 
JlSAJlS 


N.  Y.,  Drexel,  M.  A  Co. 
do  do 

do  do 

New  York  and  Ixtndon 
N.  Y.,  Drexel,  M.  A  Co. 


Bon<f»— Prlnel  • 

|ml,Wheu  Due- 

Stocks— l^ai^i 

Dividend. 


New  York. 

N.  Y. ,  Farmers'  L.  ATr.  Co 

Boston. 

do 

N.  Y..  Holland  Trust  Co. 
N.Y.Offlco.lia  ReadeSt. 
do  do 


New  York. 


N.Y. 


Fann.  L.  A  Tr.  Co. 
do  do 
do  do 
do  do 
do  do 
do      do 


Oct.  1,  1939 

Jan.,  1892 

Jan.,  1892 

Apr.  1,  1928 

Jan.  1,  1892 


May,  1892 
July,  1937 
Aug.  1,  1892 
July  2,  1892 
July  1,  1919 
Fob.  23,  1892 
Feb.  23,  1892 


May  15,  1892 


Nov.  1,  1910 
Nov.  1,  1913 
Jan.  15,  1919 
Oct.  1,  1934 
May  1,  1900 
Jan.  15,  1937 


and  In  active  operation,  with  a  daily  output  of  3,000  tons  each ;  about 
20  miles  of  railroad  with  proper  equipment,  1,100  coke  ovens,  about 
1,000  buildings  troui  which  annual  rental  is  received.  The  earning 
«apacity  of  the  Up  Bardelebcn  Co.,  as  shown  by  Its  last  annual  report, 
was  about  .'ii:)00,000,  while  its  fixed  cliargos,  including  interest  on  its 
bonds  and  sinking  fund  r*irges  were  $210,000.    See  V.  54,  p.  447,  486, 

Bonds.— The  two  Issues,  known  as  the  Birmingham  Division  and 
the  Tennessee  Division  bonds,  are  each  a  lien  on  their  own  prop- 
erty, as  described  in  the  mortgage,  and  a  second  lien  on  the  property  of 
the  other  division.  Of  the  Tennessee  Division  bonds  given  above  as 
outstanding,  .>f78,000  are  held  alive  in  the  sinking  fund.  The  Tracy  City 
l9t  and  '2d  mortg.ige  6s  and  the  consolidated  Gs  due  In  1901  are  all  ex- 
ohangeable  at  par  for  bonds  of  the  Nashville  Chattanooga  A  St.  Louis 
Railway  Company  held  by  the  Central  Trust  Company. 

Stock.  Common  stock  .additional  to  that  In  the  talile  above  Is  In  the 
hands  of  a  trust  company  pending  the  consolidation  with  the  Do  Bar- 
aeleben  Company.    See  above. 

DiviDKNDS.— On  common  in  1887, 1  per  cent,and  none  since.  On  pre- 
ferred in  1889,  8  per  cent;  in  1890,  January  1,  2^5;  the  remaining  II5 
per  cent  being  taken  by  State  as  tax  under  law  now  repealed.— (See  V. 
60,  p.  72):  in  August.  1890,  4;  in  1891,  8;  In  1892,  Jan.,  4;  July,  4. 

Earnings.— From  January  1  to  June  30,  1892,  net  were  $311,000, 
against  $314,600  in  1891;  surplus  over  charges,  $94,000, agst.  .$98,600. 

Fiscal  year  ends  January  31.  Report  for  1891-92  In  fuU  In  V.  54,  p. 
844. 

OPERATIONS  AND  EARNINGS. 

1888-89.  1889-90.  1890-91.  1891-92. 

„     ,                                     Tons.  Tons.  Tons.  Tons. 

Coal,  output 1,375,577  1,619,020  1,583,170  1,776,881 

Coke.output 456,605  509,906  498,014  521,729 

Pig  Iron,  output 200,7.50  264,648  260,378  290,220 

Iron  ore,  output 126,271  124,574  109,508  117,160 

$  $  4>  ift 

Total  net  profits 666,092  781,300  663,890  692,071 

Interest  on  bonds....    322,291  351,484  355,9.56  351,193 

Mlscell.  Interest,  Ac.       14,406  22,243  18,033  8,885 

Dividends 40,000  80,000  80,000  80,000 

Total  dlsbursem'ts.    376,697  453,727  453,989  440,078 

Balance,  surplus 289,395  227,573  209,901  251,993 

--(V  .52,  p.  41,  571.  609.  643,  679,  718;  V.  54,  p.  410,  447,  496,  801, 
«44,  851,968,  1011;  V.  55,  p.  60.) 

'Terminal  RR.  Association  of  St.  I.ouIa.— This  company  ao- 
onired  October  10, 1889,  the  lease  of  the  St.  Louis  Bridge  and  of  the 
Tunnel  RR.  of  St.  Louis,  and  purchased  the  properties  of  the  Union 
Depot  Company  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com- 
panies and  Terminal  Railroads  of  St.  Louis  and  East  St.  Louis.  It  Is 
•oinpo-setl  of  the  followln"!  proprict.iry  companies,  which  are  tlie  sole 
owners:  The  Cleveland  Cincinnati  Chicago  A  St.  IjOiils.  Louisville  A 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Ohio  A  Mississippi, 
Missouri  Pacific  and  Wabasli.  These  companies  have  agieed  under 
contract  to  use  this  property  forever  and  to  pav  as  tolls  a  sum  lliteuded, 
under  ordinary  circumstances,  to  be  sutticient  to  provide  for  interest 
on  these  bonds,  in  addition  to  taves,  rentals  and  other  charges,  and  if, 
owmg  to  any  temporary  unforeseen  circumstances  the  net  earnings 
should  not  be  snfflcient  to  meet  the  fixed  charges,  each  line  will  con- 
tribute Its  proportion  to  the  extent  of  one-seventh  of  $1,000,000  to 
make  up  any  dcHciency.    Capital  stock,  $1,441,200. 

The  leases  of  the  Bridge  and  tlie  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  were  made  July  1, 1881,  to  the  Missouri  Pacific 
and  the  Wal).ash,  bv  which  companies  they  were  assigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Brldfj'e  Company's  $2,490,000  first  preferred  stock,  3  per  cent  on  its 
*3.000,000  second  preferred  stock  and  6  per  cent  on  the  Tunnel  Com- 
pany s  $1,250,000  common  stock.  The  Bridge  Company's  $2,500,000 
oommou  stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote 
on  it. 

f .?!',?,  ^.?r^«*"?  °'  1889  (trustee.  Central  Trust  Company)  Is  for 
o'xS^'R^*^  bonds,  of  whicli  $5,000,000  were  paid  for  the  properties  and 
.^,000,000  reserved  for  enlargements,  etc.  See  V.  54,  p.  277.  In  1891 
f^oji^  <^'^™'^'^<^,^<^re  $l.7o(},i2ii;  net,  $938,476;  income  from  rents,  Ac, 


.  5t,  p.  277,  289,  444,  48.5.) 


Texas  PacIUc  Land  Trust — The  certificates  of  this  Trust  repre- 
sent the  ownership  of  the  lands  formerly  belonging  to  the  Texas  A  Pa- 
cific Kail  way.  The  trustees  of  the  hand  trust  are  Messrs.  Charles  J. 
Cauda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
lands  rcecned  consisted  of  3,450,642  acres  and  also  $899,731  secured 
by  purchasers  contracts.  On  Janu.ary  1,  1891,  there  remained  to  the 
trust  .3.J  11.162  acres  of  hand.  $447,067  deferred  payments  and  $222,- 
l.)8  bills  receivable.  In  1890  there  were  sold  63,85'i  acres  and  -15  town 
lots  for  .$184,879.  Rentals  received  from  grazing  Lands,  $17,019.  See 
description  of  lands  in  V.  47,  p.  344. 

Third  Avenue  Railway,  N.  Y.— Tliis  company  owns  a  street 
horse  railway  from  Park  Row,  New  York  City,  via  Third  Avenue,  to  the 
Harleni  River,  8I4  miles;  and  a  cable  road  from  Manhattan  Street, 
North  River,  to  125tli  Street,  Harlem  River,  with  branch  5%  miles; 
total,  14  miles  double  track.  A  cable  is  to  he  laid  on  the  Third  Avenue 
lino,  and  an  Increase  of  stock  from  $2,000,000  to  $5,000,000  h.as  been 
authorized  to  meet  the  expense.  The  work  is  under  way,  and  is  ex- 
pected to  be  completed  In  1892.  Paid  dividends  of  eleven  per 
oent  In  1889  and  of  12  per  cent  in  1890  and  1891 ;  In  May,  1892.  4. 


In  year  ending  June  30,  1891,  gross  earnings  were  $1,647,781  ;  sur 
plus  over  interest,  Ac,  $276,412,  against  $264,575  in  1889-lK);  dlvl 
dends  (12  per  cent),  .$240,000;  surplus,  $36,412.  (V.  51,  p.  571,  681t 
V.  52,  p.  609;  V.  53,  p.  59,  714;  V.  54,  p.  965.) 
Thomson-Houston  Electric— See  Oenerai.  Electbic. 
Tiiurber-MThyland.— Organized  1890  under  the  laws  of  the  State 
of  Now  Jersey  to  take  over  the  entire  property  and  to  carry  on  the 
business  of  the  firm  of  Thurber.Whyland  A  Co.,  manuf.actnring.  Import- 
ing and  wholesale  grocers  and  dealers  In  general  mcrcliandise.  See  V. 
52,  p.  121.  Mr.  Francis  B.  Thurlier  will  act  ivs  President  for  five  years 
and  longer.  If  desired,  and  will  receive  no  salary  for  any  year  till  8  per 
cent  has  been  paid  for  that  year  on  the  preferred  stock.  No  bond  or 
mortgage  can  uc  created  without  the  consent  of  90  per  cent  of  the  pre- 
ferred stockholders.  Complete  statements  of  earnings  arc  to  be  pub- 
Ushcdsemi-annually.  Average  net  profits  of  the  old  firm  for  ten  years  end- 
ing Jan.  31,  1893.  were  .$220,084;  net  profit  for  year  ending  January 
31,  1892,  about  $210,942.  nivldcnds  :  On  preferred  from  August,  1891, 
to  February,  1892,  both  inclusive,  4  per  cent  semi-annually  (8  per  cent 
per  annum).  On  common  stock— In  1892,  February,  8  per  cent  (an- 
nual).—(V.  52,  p.  121.) 

Twin  City  Rapid  Transit.— ('See  .Iffip.^- This  company,  with  a 
capital  of  $20,0()I),000,  of  which  $15,000,000  has  been  issued  and 
.$5,000,000  is  still  in  the  company's  treasury,  owns,  controls  and  oper- 
ates, under  exclusive  charters,  all  the  street  railway  Hues  of  the  two 
cities,  Minneapolis  and  St.  Paul ;  the  original  companies  being  known 
as  the  Minneapolis  Street  Railway  Company,  Minneapolis  Lyndale  A 
Minnetonka  Railway  Compmy,  and  the  St.  Paul  City  Railway  Com- 
pany. The  above  includes  also  the  exclusive  right  to  operate  street 
cars  between  the  two  cities. 

The  entire  system  now  consists  of  205  miles  of  standard  gauge  road, 
of  which  190  miles  is  electric  and  15  miles  cable,  all  of  which  has  been 
recently  built  or  rebuilt,  and  thoroughly  and  completely  equipped.  A 
double  track  electric  line,  9  miles  long,  connects  the  business  centres 
of  the  two  cities. 

Bonds.— The  Minneapolis  property  is  subject  to  $380,000  7  per  cent 
and  $600,000  6  per  cent  prior  lien  bonds. 

The  .Minncapnlls  Street  Railway  Company  Jointly  and  severally  with 
the  Minneaj>olis  Lyndale  &  Minnetonka  Railway  Company  has  Issued 
$4,970,000  (which  includes  $980,000  held  In  trust  by  the  Fanners'  Loan 
A  Trust  Comp:iny  to  redeem  the  above  i)rlor  lien  lionds)  5  per  cent  30- 
vear  first  mortgage  and  first  consolidated  mortgage  gold  bonds  under 
a  mortgage  limited  to  $5,000,000. 
The  St.  Paul  property  is  subjectto  $680,0006  per  cent  priorlien  bonds. 
The  St.  Paul  City  Railway  Company  has  issueil  $4.157'.O0O  5  per  cent 
50-ycar  cable  consolidated  bonds  (Including  $(>8(l,0()0  held  by  the  Farm- 
ers' Loan  A  Trust  Company,  trustee,  to  redeem  the  prior  lien  bonds 
above  referred  to)  under  a  mortgage  limitedto$.),500,0i)0  bonds.  Under 
the  provision  of  this  mortgage  bonds  can  only  be  Issued  against  the  . 
actual  cash  cost  of  construction,  under  a  mileage  limit  of  $15,000  per 
mile. 

The  St.  Paul  Company  has  also  issued,  under  a  mortgage  subject  to 
the  above,  $1,000,000  gold  debenture  6  per  cent  10-year  bonds. 
1     Assets.- The  assets  of  the  company,  as  shown  by  the  last  annual  re- 
port (not  Including  the  franchise  or  right  of  way)  is  $12,868,261,  of 
whicli  $2,298,852  is  real  estate. 

EvHXiNos.— The  statements  of  the  above  company  show  that  the 
gross  earnings  of  the  property  now  owned  and  controlled  by  the  Twin 
City  Rapid  Transit  Company  during  the  10  years  up  to  ami  Including 
1888  Increased  at  the  average  rate  of  32  per  cent  per  annum,  and  the 
average  increase  for  the  two  years  including  1891  is  34  per  cent  per 
annum. 

The  gross  earnings  for  1891  are  $1,820,592,  and  surplus  after  paying 
all  interest  charges,  $310,974.    (V.  54,  p.  5'i4.) 

trnlted  States  Book  Co.— Organized  in  1890  under  the  laws  of 
New  Jersey  to  manufacture  and  sellibooks,  magazines,  newspapers,  Ao. 
It  acquired  the  entire  business,  stereotype  and  electrotviie  plates, 
books,  stock  in  trade,  good  will,  copyrights.  Ac,  of  tlic  John  W.  I>oveIl 
Company  and  the  National  Publlahlng  Company  of  New  York;  also, 
the  stereotype  and  electrotype  plates,  coiiynghts  and  good  will  of  the 
most  popular  standard  works.l'imos.,  ancl  works  of  fiction  published  in 
this  country  by  13  New  York  firms,  3  Bcston  firms.  1  Albany  firm,  2 
Chicago  firms  and  3  Pliiladclphia  firms.  Among  the  foregoing  are  in- 
cluaed  Dodd.  Mead  A  Co.,  (}.  W.  Dillingham.  George  Miinrbe,  E.stes  A 
LauriatandJ.  B.  Lipplncott.  The  company  began  business  .\ug.  1.1890. 
and  for  the  five  months  ending  December  31.  1890.  the  net  earnings 
were  .$151,056.  Preferred  stockhas  preference  In  respect  of  assets  in 
case  of  liquid.ation.  as  well  as  in  respect  of  earnings.  Stock  listed  In 
Juno.  1891.     Horace  K.  Thurber.  President.     (V.  52,  p.  974.) 

United  Slates  Express.— In  September,  1837,  the  stock  was  in- 
creased $3,000,000.  raisingit  to  $10,000,000,  and  the  Baltimore  A  Ohio 
Express  was  purcha.sed.  Dividends  since  1880— From  1881  to  1887 
Inclusive,  4  per  cent;  in  1888,  5;  in  1889,  5.  In  May,  1890, 2;  In  Nov.,  2; 
»n  1891,  May,  2.    None  since.    See  V.  53,  p.  754. 

IVells,  Farso  Express.— No  annual  reports  or  Information.  In 
March,  1888,  this  company  bought  the  Erie  Express  of  the  New 
York  Lake  Erie  A  Western  Raiiroml  CJompany.  Dividends  of  8  par  cent 
yearly  have  been  paid  for  many  years.    (V.  46,  p.  371 :  V.  48,  p    (72.) 

Western  l/nlon  Telegraph.— Chartered  under  the  laws  of  New 
York  State  on  April  4,  1856,  with  capital  stock  of  $.500,000.  On  July 
1,  1869,  its  capital  ainouuted  to  $41,063,100.  having  been  increa.sed  for 
the  acquisition  of  new  properties  and  by  the  payment  of  stock  divi- 
dends. In  June,  187%  a  stock  distribution  of  17  per  cent  was  m.ado  of 
stock  previously  in  the  company's  treasury.  On  Jan.  19, 1881,  was  dated 
the  grand  consolidation,  in  which  the  Western  Union  raised  Its  stock  to 
S80,000,000,  giving  par,  or  $15,000,000,  for  the  stock  and  bonds  of  the 
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Snbccrlbera  irlll  eonf*r  a  Kreat  favor  by  nvine  Immedlata  notlee  •(  aay  error  dlscorercd  In  thcaa  Tables. 


MISCELLANEOUS. 


Tor  erplanatlon  of  column  hnadln^H,  Ac,  »ee  notes  on 
first  page  ol  tables. 


Vnton  Frrri/—l»t  M.,  cold,  rod.  at  110  after  Not.  1, 1895 
Vniled  Stales  Boofc— Common  Htotik 

Preferred,  8  per  cent  cumiilHtivo 

IstmortKage,  for  $1,000,000,  gold 0 

United  Slaku  Jiximiis—SiUwk 

Wtlls,  Fargn  it  Co.  Kjrjire as— Stock 

Vaitern  Union  TelearaiiU— Stock. 

Real  est.  bds., «.,  (lien  on  W.U.Bldg.,  N.Y.C.)«.f.{not.dr.). 

Debenture.^  (If  drawn,  surrender  Is  optional) o*r 

Debentures,  sinking  fund  1  per  cent,  drawn  at  100 o 

Collateral  Trust  bonds 0* 

WesliHf/liou.ie  Ktr.etric  li  .tfamt/acfur'cf.— Old  com.  stock... 

Assen  tl  wk  stock 

First  iirffereuco  stock,  7  per  cent,  cum.  (see  remarks).. 

U.  S.  EliMitrlo  LlKlitCo.  bonds  (!ii."i(),(MH)  paid  yearly) 

Wkeeling  Itridge  tf  Terminal.  Rtf — Ist  M.,  gold c* 

Hecoiid  mortgage  for  $1  ,.'i0<>,0()O,  gold 

Wtieel.  L.  Erie.  <*  t'iltsb.  rod/— 1st  M.,  gold,  red.  at  105.. c* 
WMtebreatt  Pitel—Htouk.  ($2,000,000  authorized.) 

Gen.  M.,  (now  1st)  gold,  s.  f.,  $30,000, drn.  at  llO.o'Ar. 

Iowa  &  111.  Coul  1st  M.,  gold,  guar.,  s.  f.,  red.  at  110.. c' 
Tf*no;ia Bridge— Ist  M.,  gold,  s.f.,  red.  at  1 1 0  afl^  Mar.  '98. 


Date 

of 
Bonds 


1890 
1890 


1872 
1875 
1875 
1888 


1889 
1890 
1889 

1888 
1800 
1890 


Size,  or 

Par 
Value. 


$100Ac. 
100 
100 


100 

100 

100 

1,000 

1,000 

£100  Au 

1,000 

50 

50 

50 

i'.ooo 

1,000 
100 
1,000 
1,000 
1,000 


Amount 
OntBtandlng 


92,200,000 
1,250,000 
2,000,000 

000,000 

10,000,000 

6,250,000 

86,199,852 

1,210,000 

4,920,000 

841,266 
8,181,000 

272,!"..'>0 
5,727,4.')0 
4,(XK),()00 

6r)0,(M)0 
2,000,000 

t" 
991, 000 

i.rioo.ooo 

510,000 
600,000 
375,000 


rNTEBEST  OB  DrVIDENDS. 


Rate  nor    Wlien 
Cent.     Payable 


5». 


eg. 

J.   4  J 

Soe  text. 

M.  A  N. 

8  per  an. 

J.   4  J. 

5  per  an. 

Q.-J. 

7g. 

M.  A  N. 

7 

M.  A  N. 

6  «■ 

M.  A   8. 

6 

J.   A  J. 
.... 

7  per  an. 

J.  a" J. 

0 

6g. 

J.   A  D. 

6  R- 

M.  A  8. 

5g. 

J.   A   J 

3>fl 

See  rem. 

eg. 

J.   A  D 

eg. 

J.    A  D 

5g. 

H.  A   8 

M.A  N. 


Where  payable  and  by 
Whom. 


N.  T.,  B.  B.  HoUlns. 


N.  Y.,  Chase  Nat  Bank. 
N.  Y.,  Offloe,  49  B'way. 
N.  Y.,  Office,  63  B'way. 
N.  Y.,  Office,  10.'5  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office. 
Lonaon,Morton,R.A  Co. 
».  Y.,  Offloe,  195  B'way. 


N.  Y.,  Office,  120  B'way 
Bank  of  n!  Y.  ABoston. 


N.  Y.,  Central  Tnist 
N.  Y.,  Offloe,  18  B'way. 
N.  Y.,  Atlantic  Trust  Co. 

do  do 

N.  Y.,  J.  Walker  A  Bon. 


BomU-Prfati 
pal.  When  Da*. 
StoeiU— Laat 
DlrldeD<L 


Nov.  1,  i»ao 


1910 
May  16,  1891 
.luly  1,5, 189S 
July  15, 1893 
May  1,  1903 
May  1,  1900 
Moll.  1,  1900 
Jan.   1,  1939 


July  1,  1893 

In  15  yean. 

Deo.  1,  1939 

1940 
Jan.  1,  1919 
Oct.  1,  1891 
June  1,  1909 
Jane  1,  1930 
Sept.  1,  1915 


American  Union,    60  per  cent  for  old  At.  A  Pac.  stock  In  now  West.  Un., 
and  a  stock  distribution  of  48  "a  per  cent  to  West.  Union  shareholders. 

A  scrip  dividend  was  paid  in  April,  18S(i,  and  in  1887  this  scrip  con- 
vort<id  into  stock,  increasing  the  comjiany's  capital  from  $S0,0(M),0OO 
to  $81,200,000,  which  was  further  increased  in  November.  1887,  by  the 
Issue  of  $.5,000,(H)0  of  stock  in  i)ayment  for  the  telegraph  system  of 
the  Baltimore  &  t)hio  Telegraph  (Company. 

In  April,  1892,  iho  Circuit  (Joui-t  in  Nebraska  declared  illegal  the  con- 
tract made  in  1881,  under  wliicli  this  company  was  optratlng  the  tele- 
graph lines  along  the  Union  I'aclllc  RR.    Hee  V.  .'54,  p.  .561. 

DiviDF.NDS.— In  April,  1886,  the  quarterly  dlvidentf  was  paid  In  scrip, 
and  no  more  dividends  were  paid  till  July,  1887,  when  cash  dividends 
wore  resumed  at  1  per  cent,  afterwards  increased  to  I14  p.  c.  quarterly. 

In  January,  1800,  an  extra  dividend  of  %  of  one  per  cent  wiwi  paid. 

Bonds.— The  collateral  trust  bonds  of  1888  (trustee.  Mercantile  Trust 
Company)  are  Issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
Tarious  telegraph  and  cable  companies  for  the  interest  or  dividends  on 
which  the  YVestern  Union  Company  is  liable,  these  when  so  retired  to 
be  held  as  security  for  the  new  bonds. 

Price  ok  Stock.- In  1881,  77  (ex-certificates)  ®137''8;  In  1882, 76i8 
«93a8;  in  1883,  71%®88i4;  In  1884,  49®78i8  ;  in  1885,  SSIuSSISb;  In 
1886.  60ifl®80i3;  in  1887,  67>aa8178;  In  1888,  7038®86% :  In  1889, 
81»8»885j;  in  1800,  71%®87;  in  1891,  76»85ia;  in  1892  to  July  22 
Inolueive,  82»95%. 

Explanation  as  to  the  nominal  surplus  of  the  company,  which  on  July 
1, 1891,  amounted  to  $11,417,741,  was  in  Chronicle,  V.  47.  p,  440. 

Fiscal  year  ends  June  30;  retiort  for  1890-01  was  in  V.  53,  p.  567. 
The  figures  for  1801-92  are  from  the  company's  quart«rly  statements, 
the  last  quarter  being  partly  estimated.    See  V.  54,  p.  965. 

1888-89.       1889-90.       1890-91.       1891-92. 
$  S  flt  4t 

Rerennes  for  the  year 20,783,194  22,387,029  23,034,321         

Oper.  eip'8,rent.,t'ie8,&c.l4,565,153  15,074,304  16,428,746        


Netproflts 6,218,041  7,312,725  6,605,585  7,377,0.57 

Dividends  p.-ild 4,309,520  4,956,008  4,309,606  4,309,832 

Interest  on  bonds 755,686  875,135  891,218  890,510 

Sinking  funds 39,982  40,000  39,991  40,000 


Total  disbursements..   5,105,188    5,871,143    5,240,826    5,240,142 

Balance  of  profits 1,112,853    1441,582    1,364,759    2,137,815 

fcr.Julyl(beglnningy'r).  7,498,489    8,611,402  10,052,98311,417,742 


Total  nora.  Burp.  June 

30  (end  of  year)....   8,611,402  10,052,984  11,417,742  13,5.55,557 
The  following  table  shows  the  property  and  business  of  the  company 
at  dlfiferent  periods : 


MUesof    Miles  of  No.  of 

Year.  Poles&C'bl's.  Wire.  Offices.  Messages. 

1866-67..  46,270      85,291    2,565  5,879,282 

1869-70..   54,109    112,191    3,972  9,157,646 

1879-80..   85,645    233,534    9,077  20,215,!J09 

1889-90..  183,917  678,997  19,382  55,878,762 

1890-91..  187,981    715,59120,098  59,148,343 


Receipts.       Profits. 
.$6,568,925  $2,624,919 

7,138,737    2,227,966 
12,782,804 
22,387,029 
23,034,326 


— (V.  52.  p.  164,  428,  902 ;  V.  53,  p.  368,  667,  881 ;  V.   54,  p, 
661,965.) 


5,833,937 
7,312,726 
6,605,585 
158,  447, 


W^estlnehonao  Electric  &  inanuractnrlns  Co.— Oroaniza- 

TiOJf^This  company  has  a  charter  granted  by  tlie  State  of  Pennsyl- 
Tania.  Its  business  consists  of  the  manufacture  and  sale  of  dynamos 
for  Isolated  and  central  station  lighting,  motors  and  generators  for 
stationary  work  and  street  railways,  arc  and  incandescent  lamps,  and 
a  general  line  of  appliances  used  In  the  commercial  applications  of 
electricity  for  lighting  and  power  purposes. 

The  company  owns  a  valuable  factory  plant  in  the  city  of  Pittsburg, 
Pa.,  on  real  estate  free  and  unencuml)ered,  and  employs  about  1,000 
men  in  its  various  departments,  and  operates,  under  le«8e  agreemente, 
the  factories  of  the  United  States  Klectric  I,igliriiig  Company  at  New- 
ark, N.  J.,  and  the  factory  of  the  Consolidated  Klectric  Light  Company 
In  West  Twenty-third  Street,  New  York  City,  in  the  name  of  the  Saw- 
yer-Mann Electric  Company,  employing  in  both  of  these  factories  an 
average  of  some  800  employees. 

Under  a  reorganization  of  the  company,  consummated  In  the  latter 
part  of  1891,  the  stockholders  of  the  ahove-msntioned  companies  were 
allowed  to  exchange  their  stock  for  stock  In  the  Wcstlnghousc  Electric 
A  Manufacturing  Company,  and  14,024  shares  of  the  United  States 
Electric  Lighting  Company  (outof  a  tot.al  of  15,000),  and  23,771  shares 
of  the  Consolidated  Electric  Light  Company  (out  of  a  total  of  24,264) 
availed  themselves  of  this  privilege  to  date. 

Capital  Stock.— The  capital  stock  of  the  company  is  $10,000,000, 
of  which  there  Is  preferred  and  assenting  stock  of  $9,727,450,  and  com- 
mon stock  (outstanding),  $272,5.'j0.  All  cla.sses  of  stock  have  same 
voting  power.  The  first  preference  stock  carries  cumulative  divi- 
dends of  7  per  cent  per  annum,  with  rigkt  to  participate  oouaUy  with 
otlier  stock  after  the  same  shall  have  received  7  per  cent,  and  prefer^ 
ential  as  to  principal.  *^ 

Dividends.- On  preferred  stock  an  interim  dividend  of  1  percent 
was  paid  Feb.  1,  1802,  and  313  percent  In  July. 

Earnings.- The  sales  of  the  company.  Including  the  sales  of  the 
,  <^j^„5""'5!''"'"''  ''°™  ^'"'y  •"""«>  under  Its  control,  were :  In  year 
ii?9'«%2«^-°^'^!  m  1889,  $3,618,379:  in  1888,  $1,288,569;  In  1887. 


The  statement  to  the  N.  Y.  Stock  Exchange,  glTlng  the  balance  shMt 
etc.,  will  bo  found  in  V.  54,  p.  763. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  CharlM  Fransta 
Adams,  Lemuel  Haiiuister,  August  Belmont,  .V.  M.  Brers,  Charlaa  Pair 
child.  Marcellus  Hartley,  ti.  W.  Ilebard.  Henry  B.  Ilyde  and  OeorM 
Wosttiighoiise,  Jr  I'resident,  George  Westinghouse,  Jr.;  Vloe-PraS- 
dents,  I,enmel  Bannister,  (Jeorge  W.  Hobard ;  'Treasurer,  P.  F.  Kobbi. 
N.  Y.  office  is  at  120  Broadway.    V.  54,  p.  763. 

WlieellnK  Bridge  A  Terminal  Co.— The  company  li  oonstraeV 
Ing  a  railway  bridge  at  Wlieeling,  West  Va.,  about  8  miles  of  terminal 
track  connecting  with  Cleveland  A  Pittsburg,  Cleveland  Lorain  A 
Wheeling  and  the  Wheeling  A  Lake  Erie  on  Ohio  aide,  anri  the  BalU- 
more  A  Ohio,  Pittsburg  Wheeling  &  Kentucky  and  Ohio  River  Ratlwar 
on  the  Wheeling  side.    V.  54,  p.  162. 

Wheellntt  Lake    Erla    it  Plttabaric  Coal.— Organized  Aiur 

7, 1888,  to  work  the  coal  in  Jefferson  County,  Ohio,  adjacent  to  tha 
Wlieeling  A  Lake  Erie  Railway,  by  which  company  it  Is  controlled 
Owns  upwanl  of  6,300  acres  of  coal  and  has  four  mines  in  operation, 
each  thoroughly  equipped.  Capital  stock  is  $1,000,000,  of  whlob 
$670,000  is  owned  by  the  Wheeling  A  Lake  Erie  By.  Co.  There  Is  a 
sinking  fund  5  cents  a  ton  for  which  the  bonds  may  be  called  for  pay- 
ment at  105  and  interest.  For  six  months  ending  Dec.  31,  1891,  out- 
put of  coal  was  302,755  tons,  and  net  earnings  were  $-45,869.  In 
years  1890-01  coal  produced  was  391,757  tons ;  not  Income,  ^13,415, 
-tV.  54.  p.  367.) 

Wliltebreast  Fnel.— Owns  2,797  acres  and  leases  In  perpetoltf 
980  acres  coal  land  at  Cleveland,  in  Lucas  County,  and  at  Marysvllla 
and  Swan,  Marion  County,  Iowa.  Also  owns  10,.500  acres  eoal  land 
in  Bureau  County,  111.,  and  leases  for  17  years  the  property 
of  the  Iowa  and  Illinois  Coal  Company  (19,804  acres  coal  and  360 
acres  surface)  and  guarantees  its  bonds.  See  application  to 
New  York  Stock  Exchange  in  full.  Chronicle,  V.  45,  p.  676.  The  Iowa 
Illinois  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
Interest.  They  are  redeemable  $20,000  yearly  at  110,  and  on  June  1, 
1907,  the  whole  issue  may  bo  paid  at  same  rate.  Report  for  1890-91 
was  in  V.  53,  p.  367. 

July  1, 1891,  to  May  31, 1892,  net  earnings  were  $100,196,  agabut 
$128,647  in  1890-91,  partly  owing  to  efl-ects  of  strike  In  spring  and 
large  sales  of  coal  to  railroa<l8  at  low  rates. 

In  year  ending  June  30,  1801,  gross  earnings  were  $1,064,639: 
net,  $165,721,  against$183,284  in  1889-90;  interest,  $32,400;  slnkln* 
fimd,  Ac,  $26,187 ;  dividends,  $01,000;  surplas  for  year.  $16,134^— 
— (V.  53,  p.  S8T,  881.) 

Winona  Bridge.— Owns  bridge  over  the  Mississippi  at  WlnoniL 
Minn.;  leased  to  the  Chicago  Burlington  A  Northern,  wlnon*  A  Boutb- 
w^etern  aud  Green  Bay  Winona  A  St.  Paul.  The  sinking  fimd  begins 
March  1, 1898,  after  payment  of  2  "a  per  cent  yearly  on  stock.  V.  53, 
p.  437. 

NEW  YORK  AND  BROOKLYN  TRUST  CO'S. 

(See  Chboniclk  of  July  30, 1892.)    ♦  Indicates  surplas  as  of  Deoembar 
31.  1891. 


COIIP.AI(IEfl. 


Atlantic 

Brooklyn 

Central 

Continental .  . 
Farm.  L.  A  Tr. 

Franklin 

Hamilton  

Holland 

Kings  County. 
Kuiokerboek'r 
Ixmgl.  L.ATr. 
Manhattan  . . . 

Mercantile 

Metropolitan . 

Nassau 

N.  Y.Quar.AL 
N.Y.Lf.I.ATr. 
N.Y.SecATr. 

People's 

R'lEst.  L.AT. 

State 

Tlths  Gu.  A  Tr. 

Union 

United  States. 
Washington . . 


Capital. 


Par  Amount. 


100 
100 
100 
100 

25 
100 
100 
100 
U>0 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Surplus  A 
Undlv'ed 

Profits 
Jun  30,92 


500,0001  ' 
,000,000  1 

,000,000  5; 
500,000; 

,000,0004, 

,000,000 

500,000 

500,000 

500,000 

750,000 

500,000 

,000,000 

,000,000 

,000.000 

500.0001 

,000,(XK) 

,000,000  2 

,000,000! 

,000,000 

500,000, 

,000,000 

,(X)0,000 

,000,0001 4 

,(HH').(XM>  8 


'706,204 
,435,810 
,133,5-29 
203,503 
,015,616 
046,005 
310,815 
540,068 
438,914 
337,409 
260.049 
278,262 
,631,372 
865,575 
166,706 
764,173 
,226,684 
866.636 
740,356 
288,765 
764,870 
636,329 
,004,070 
,470,251 
36.^,048 


DtVIDEKDB. 


Period 


Bi-mon 


Q.— F. 

J.' A  J. 
Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 


J.  A  D. 
Q.-F. 


F.  AA. 
I.  A  J. 
CJ.-J. 
J.  A  J. 


'90.1 '^^- Last  Paid.  % 


5 
20 
25 


July. '92.  3 
July. '92.  5 
May, '92.  5 

„.  New. 

25  May, '92,10 
July, '92.  2 


8 


15     May, '92.  a>a 
e    I  May, '92.  3 
3     July, '92.  3 
8     Apr.. '92.   3 
■-••July, '92.  ai* 
10    I  July, '92.  6 
6    1  July  15,'92.3 
e     Feb.  ,'92    8 
New. 
25    iDeo.,'91.10 
New. 
Hay, '92.  2 

New. 
Aug.. '93.  3 
July, '93.  3 
20  July9.'93.5 
36  July '93.16 
Now. 
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NEW 

rOEK    CITY    BANKS. 

Capital,     i 

Surplus 

Dividends. 

CX>KFAines. 

at  latest 

Par 

100 

Amount. 

dates.! 

Period. 

1890. 

1891. 

Latest. 

America*.... 

3,000,000 

2,243,900 

J.  &  J. 

8 

8 

July '92.  4 

Am.  Exch... 

100 

5,000,000 

2,203,900 

M.  &N. 

7 

7 

May '92.  3>fl 

KNI 

250,000 

282,500 

Bk.ofDep'sit 
Bowery* 

ion 

300,000 
250,000 

74,300 
521,500 

3 

July '92.  3 

100 

J.  &  J. 

12 

12 

July '92.  6 

Broadway . . 

25 

1,000,000 

1,529,600 

J.  &  J. 

16 

16 

July '92.  8 

Butcli's'&Dr 

•2h 

300,000 

299,400 

J.  &  J. 

8 

8 

July '92.  4 

Canal  St.*. 

10O 

100,000 
2,000,000 

6,800 

Central 

100 

519,600 

J.  &  J. 

7 

7 

July '92.  3I2 

Chase 

100 

500,000 

1,058,100 

J.  &  J. 

10 

10 

July '92.   5 

Chatham  ... 

25 

450,000 

803,800 

Q.-J. 

12 

16 

July '92.  4 

Chemical 

1(K) 

300,000 

6,981,700 

Bi-m'ly. 

150 

150 

July '92.25 

Citizens' 

25 

600,000 

440,300 

J.  &  J. 

7 

7 

July '92.  3I3 

City 

100 
100 

1,000,000 
300,000 

2,608,400 
39,300 

M.  &N. 

15 
5 

15 
6 

May '92.10 

Clinton*  .... 

July '92.   2 

100,000 

26,500 

Columbia* . . 

100 

300,000 

283,100 

6 

6 

July '92.  4 

Commerce .. 

100 

5,000,000 

3,392,800 

J.  &  J. 

8 

8 

July '92.  4 

Continental. 

100 

1,000,000 

271,000 

J.  &  J. 

7 

7 

JiUy'92.  3 

Com  Exch.* 

100 

1,000,000 

1,295,100 

F.  &  A. 

11 

12 

Aug.'92.  6 

East  Klver. . 

25 

250,000 

136,600 

J.  &  J. 

8 

8 

July '92.  4 

East  Side*.. 

100 

100,000 

36,600 

. 

11th  Ward*. 

25 

100,000 

220,800 

J.  &  J. 

8 

8 

July '92.  4 

Emp.  State*. 
Flffli 

100 

250,000 

81,000 

100 

150,000 

335,200 

J.  &  J. 

6 

6 

July '92.  3 

Fifth  Are*.. 

100 

100,000 

898,500 

^:=i: 

75 

July  '92.25 

First 

100 

500,000 

7,147,300 

100 

100 

July  -92.25 

Fourth 

100 

3,200,000 

1,795,600 

J.  &  J. 

7 

7 

July '92.  31a 

14th  Street* 

100 
50 

100,000 
1,000,000 

77,500 
1,560,700 

Gallatin.... 

A.  <St  0. 

12 

12 

Apr. '92.  6 

Gansevoort* 

,50 

200,000 

38,400 

Garfield 

50 

200,000 

450,500 

Germ'nAm.* 

75 

750,000 

297,400 

F.  &  A. 

6 

6 

AuK.'92.  3I2 

Germ'n  Ex.* 

100 

200,000 

556,300 

May. 

12 

12 

May '92.16 

Germania*. . 

1(H) 

200,000 

520,200 

M.  &N. 

10 

10 

May '92.  5 

Greenwich*. 

25 

200,000 

155,300 

M.  &  N. 

6 

6 

May '92.  3 

Hamilton* . . 

100 

200,000 
100,000 

2,000 
16,600 



H'rl'mRlv.* 

Hanover 

100 

1,000,000 

1,773,000 

J.   &  J. 

7 

7 

July '92.  313 

Hide&L'th'r 

100 

500,000 

54,100 

(New) 

Home* 

100 

100,000 

103,300 

M.  &N. 

6 

6 

May '92.  3 

Hud    River* 

100 
100 

200,000 
1,500,000 

151,700 
5,405,000 

Imp.*  Trad. 
Irving 

J.   &  j. 

14 

14 

July '92.10 

50 

500,000 

315,000 

J.  &  J. 

H 

8 

July '92.  4 

Leather  Mfr. 

100 

600.000 

576,000 

J.  &  J. 

10 

10 

July '92.  5 

Liberty 

500,000 

14,800 

Lincoln  

100 

300,000 

407,000 

3 

6 

Feb. '92.  3 

Madls'n  Sq.* 

1(K) 

500,000 
2,050,000 

187,300 
1,712,.500 

j.  &  j. 

F.  &  A. 

Jan.  '87.  3 

Manhattan*,  50 

7 

7 

Feb. '92.  31s 

Mkt  &  Fult. 

1(K) 

750,000 

788,000 

J.  &  J. 

8 

a 

July '92.  4 

Mechanics'  . 

25 

2,000,000 

1,915,600 

J.   &  J. 

8 

a 

July '92.  4 

Mech.  &Tr* 

25 

400,000 

429,400 

J.   &  J. 

10 

a 

July '92.   4 

Mercantile.. 

100 

1,000,000 

1,013,000 

J.   &  J. 

6 

6 

July '92.  3 

Merchants' . 

,50 

2,000,000 

942,500 

J.   &  J. 

7 

7 

July '92.  31a 

Merch.  Ex.. 

50 

600,000 

157,300 

J.  &  J. 

6 

6 

July '91.  3 

RictropoUs' . 

KM) 

300,000 

092,700 

J.  &  D. 

10 

10 

July'92.   5 

Mt.  Morris*. 

100 

250,000 

327,000 

J.   &  J. 

6 

6 

July '92.  3 

Murr'y  Hill* 

50 

100,000 

381,300 

Q.-J. 

16 

16 

July '92.  4 

200,000 
500,000 

20,500 
266,500 

Nassau* 

100 

M.  &  N. 

8 

a 

May '92.  4 

N.  Anist'm*. 

100 
100 

250,000 
2,000,000 

99,000 
1,904,200 

New  York.. 

J.   &  J. 

10 

10 

July'92.  5 

N.  Y.  County 

100 

200,000 

553,000 

J.   &  J. 

8 

a 

July'92.  4 

N.  Y.  N.  Ex. 

100 

300,000 

164,800 

F.  &  A. 

6 

6 

Aug. '92.  3 

Ninth 

100 

750,000 

195,500 

J.  &  J. 

7 

3's 

Jan.  '91.   312 

Nine'thW'd* 

100 

100,000 

56,300 

J.   &  J. 

6 

July'92.  3 

N.  America. 

70 

700,000 

605,400 

J.  &  J. 

6 

6 

July'92.  3 

Oriental*  . . . 

25 

300,000 

428,200 

J.  <fe  J. 

10 

10 

July'92.  5 

Pacific*  .... 

50 

422,700 

437,400 

Q.-F. 

8 

a 

Aug.'92.  2 

Park 

100 

2,000,000 

2,933,300 

J.  &  J. 

9 

10 

July'92.   5 

People's*  ... 

25 

200,000 

325,400 

J.  &  J. 

10 

10 

July'92.   5 

Phenix 

20 

1,000,000 

473,700 

J.  &  J. 

6 

6 

July'92.  3 

Plaza" 

100,000 
1,000,000 

98,300 
290,200 

New. 

Prod.  Exch.* 

100 

A.  &  O. 

5 

6 

Apr. '92.  3 

Eepublic  ... 

100 

1,500,000 

841,100 

J.  &  J. 

8 

8 

July'92.  4 

Riverside*.. 

100 

100 

100,000 
500,000 

36,100 
130,200 

St.Nicholas* 

j.  &  j. 

6 

6 

July'92.   3 

Seaboard . . . 

100 

500,000 

201,200 

J.  &  J. 

61, 

6l2 

July'92.  5 

Second 

100 

300,000 

440,200 

J.  &  J. 

10 

10 

July'92.  5 

Seventh  

100 

300,000 

70,500 

J.  &  J. 

6 

6 

July'92.  3 

Bhoe<Sc  L'thr 

100 

500,000 

248,000 

3.  &.  J. 

a 

a 

July '92.  4 

Sixth 

100 

200,000 

347,700 

J.  &  J. 

8 

12 

July'92.  6 

Southern   .. 

10(1 

1,000,000 

1  30.2on 

3 

Q 

July'92.  3 

State* 

100 
100 

100,0001       22,300 
1,200,000     494,100 

State  of  N.Y* 

M.  &N. 

6 

6 

May '92.  3 

Third 

100 

1,000,000        82,200 

J.  &  J. 

5 

July '90.  21a 

Tradesmens' 

40 

750,000 

196,500 

J.  &  J. 

24 

JiUy'92.  2 

Twe'f.Ward* 

100 
100 
100 
100 

200,000 
100,000 
200,000 
500,000 

87,400 

10,500 

155,700 

510,300 

23d  Ward*.. 



Union  Sq.*.. 

U.  States.... 

Q.-J. 

a 

a 

July '92.   2 

Western 

100 
100 

2,100,000;     222..300 

2 
12 

5 

12 

July'92.  3 
July'92.  6 

West  Side*.. 

200,000 

269,.500 

j.   &  j. 

•  These  are  State,  not  National  banks, 
t  July  12, 1892,  for  National  banks  and  June  11, 1892,  for  State  banks. 
NEW   YORK    AND    BROOKLYN    GAS    COMPANIES. 


Gas  Companies.      Par. 


Brooklyn  G.-L.— Stk. 

Central— Stock 

Citizens' O.-L.(B'kln)  I 

Bonds  (Union,  etc.) 
Consolidated— Stock. 

Debenture  bonds.. 

Metropol'u— 1  st  M. 
Equitable — Stock..  .. 

Ist  mortgage 

Consol.  M.,  58,  gold 
Fulton  Munlc— Stk.. 

Bonds,  red.  at  100. 
Metrop.  (B'kln)— Stk. 
Mutual  (N.  Y.)— Stk. 

1st  M.,  red.  at  100. 
Nassau  (B'kln)— Stk. 

Scrip 

People's,(B'kln)-Stk. 

Bonds,  red.  at  100. 

Bonds  

Standard,  pref.— Stk. 
Williamsburg 

Bonds , 


Amount. 


$25 

50 

100 


100 


Period. 


Various 
F.  &  A 
Various 


$2,000,000 

500,000 

1,750,000 

1,250,000  Various 

35,430,0601  Q.— M. 

1,500,000  M.  &  N. 

950,000  F.  &  A. 

4,000,000    Q.-J. 

i,ooo,ooo!f.  &  A. 

1,600,000'M.  &    8. 
3,000,000    Q.— J. 

300,000  J.    &   J. 

870,000  J.    &   J. 


3,500,000 
1,500,000 
1,000,000 

700,000 
1,000,000 

368,000 

94,00Cr 

3,500,000 

1,000,000 

1 .000.000 


Dividends  an  d  Interest. 


90.  '91.     *Date.     % 


J.   &   J. 

M.  &  N. 

q.-j. 

M.  &  N. 

($.-M. 
M.  &  N. 
A.  &   O. 

Quar. 

Q.-J. 
A    *  O 


7 
4 
4 

'5' 
5 
6 
8 
6 

16' 
6 
6 

41a 
6 
6 
5 
6 
5 
6 
5 
8 


2 
4 

41a 
5&6 
5 
5 
6 
8 
6 

■913 

6 

5 

5 

6 

6 

5 

6 

5 

6 

7 
6 


May,  1892.2 
Feb., 1892.2 
July,1892.2 
1895-1940 
J'nel.5'92.1ia 
May,  1908 
Aug..  1901 
July  15,  '92.2 
Aug.  1,'99. 
Mar.  1, 1932 
July  1,5,  '92.2 

1899 
July.1892.3 
July  10,  '92.4 

1902 

July,1892.1i3 

Co.'s  option. 

J'nel5'92.1ia 

May,  1907 

Apr.,  1919 

Apr.  1,'92.1>« 

July,1892.H3 

1900 


NEW    YORK    CITY    FIRE   INSURANCE    COMPANIES. 


COMPANIES. 


Alliance.. .  . 
American . . . 

Bowery 

Broadway . . 

Citizeus' 

Com'nw'lth  . 
Continental. 

Eagle 

Empire  City. 

Farragut 

German  Am. 
Germania . . . 

Globe 

Greenwich . . 
Hamilton . . . 

Hanover 

Home 

Kings  Co 

Mau.iScBuild. 

Nassau 

National 

Niagara 

North  River. 

Pacific 

Peter  Cooper 

Phenix 

Rutgers' .... 
Stuyvesant . 
Unit'd  States 
Westchest'r . 
Williamsb'g. 


Capital. 


Par.    Amount. 


1,000 
50 
25 
25 
20 

100 

100 
40 

100 
50 

100 
50 
50 
25 
15 
50 

100 
20 

100 
50 
37-50 
50 
25 
25 
20 
50 
25 
25 
25 
10 
50 


200, 
400, 
300, 
200, 
300, 
500, 
1,000, 
300, 
200, 
200, 
1,000, 
1,000, 
200, 
200, 
150, 
1,000, 
3,000, 
150, 
200, 
200, 
200, 
500, 
350, 
200, 
150, 
1,000, 
200, 
200, 
250, 
300, 
250, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Net 
Surplus, 
Jan.  1, 
1892.* 


242, 

52, 
150, 
228, 

35, 

1,645, 

660, 

38, 

41, 

2,255, 

913, 

36, 
112, 

25, 

455, 

1,170, 

166, 

38, 

212, 

7, 

320, 

13, 
250. 
167, 
510, 
100, 

48, 
213, 
421, 
612, 


376 
167 
945 
992 
149 
461 
,761 
312 
304 
,096 
,389 
,959 
642 
,431 
,247 
,438 
,148 
,537 
,166 
,135 
,180 
,783 
,020 
125 
,103 
,721 
,100 
,005 
,467 
,802 
,476 


Dividends. 


1889.  1890.  1891.     Last  Paid. 


10 

10 

9 

6 

10 

11 

6>9 

6ifl 

6 

14 
10 

6 
10 
20 
10 
10 
10 

6 
10 
10 
12 

6 
10 

8 
10 

6 
12 
12 

6 
10 

7 
12 
10 
20 


14 
121s 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 


10 
6 
12 
12 
10 
10 

6l8 

11 
10 
20 


3 

10 

6 
11 

6i« 

3 
14 
10 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 

7 
10 

6 
11 
11 
10 
10 

6 
10 
10 
20 


Jan., 
JiUy, 
July, 
Aug., 
July, 
Jan., 
July, 
Apr., 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
Apr.,' 
July, 
Feb., 
July, 
July, 
July, 
July, 
Aug. 
July, 


'91.  3 
'92.  5 
'92.  3 
'92.  5 
'92.  3 
'92.  3 
'92.  7 
92.  5 
'91.  3 
'92.  5 
•92.10 
'92.  5 
92.  4 
92.  5 

91.  3 

92.  5 
92.  5 
92.  S 
'92.  li« 
'92.  5 
'91.  3 
■92.  5 
92.  3 
'92.  5 
'92.  5 
'92.  5 
'92.  5 
'92.  3 
'92.  5 

,'92.  5 
92.10 


*  Over  aU  liabilities.  Including  re-insurance,  capital  and  scrip. 

NEW  YORK  AND  BROOKLYN  STREET  RAILROADS. 
See  earnings  In  Chronicle,  V.  53,  p.  325,  408,  436,  527,  604. 


Eailboads. 


Tbls  oolnjDn  slaw*  lait  dSrldeud  on  «l»*4w,  aad  rnkturity  of  tond* 


Atlantic  Av.  (B'klyn)  st'k 

1  at  mortgage 

General  mortgage 

Bleecker  Street — Stockll 

1st  mortgage 

B'  w  ay  &  7th  A  v.— StockT 

Ist  mortgage 

2d  mortgage 

B'w'y8urf.-l8tM.,guar 
2d  M.,  int.  as  rental. 

So.  Ferry  RR.lstM.gu. 
Broadway  (Brooklyn) . . . 

1st  mortgage 

Ist  M.,  Y'ates  Av.  guar 
Brooklyu  City— Stocks. . 

Gen.  M.,  red.  in  1916  . 

B'klyn  CJrosst'n  1st  M. 

Gr.  St.  &  Newt'n  Ist  M 
Brooklyn  City  &  Newt'n 

Consolidated  mort 

Brooklyn  Heights 

Ist  mortgage 

Central  Crosst'n— Stock. 

Ist  mortgage 

Cent.  Park.  N.  &  E.  Riv. 

Consol.  mortgage 

Christopher  &  lOtli  StJ. . 

1st  mort.,  5s,  6s  &  7s.. 
Coney  Island&  Brooklyn 

Ist  mortgage 

Debt  certif.,  red.  1893. 

P.  P.  &  Fl.  lstM.,ass.. 
D.  D.  E.  B.  &  Bat.— Stock 

1st  mortgage 

Certificate  of  indebt.. 
Eighth  Avenue — Stock.. 

Scrip 

42d  &  Gr.  St.  Ferry— St'k 

Ist  mortgage 

42d  St.  Man.  &  St.  N.  Av. 

Ist  mortgage 

2d  mortgage  income.. 
H.  W.  St.&Pav.F'y— St'k 

Ist  mortgage 

Jamaica  &  B'klyn— St'k. 

1st  mortgage,  gold 

Metropolitan  Traction. o 
Ninth  Avenue— Stock... 
Second  Avenue — Stock. . 

Ist  mortgage 

Debentures 

Sixth  Avenue- Stock  b . . 
South  Brooklyn  Central 

1st  mortgage 

2d  mortgage 

Third  Avenue— Stock 

1st  mortgage 

Twenty-thfrd  St.— Stock 

1st  mortgage 

Debentures 

B'way.  Ist  M.,  guar... 
Union  Railway— Stock.. 

Bonds  for  .^2,000,000. 


Par. 


50 

i',006 

100 
1,000 

100 
1,000 
1,00© 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
10 
500  &c 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 

"106 

500  &c 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

20 


100 
100 
100 
1,000 
1,000 
100 
100 


Amount. 


100 
1,000 

100 
1,000 
1,000 
1,000 


1,500,000 

140,500 

759,000 

900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,125,000 

1,000,000 

350,000 

525,000 

2.50,000 

100,000 

6,000,000 

3,000,000 

200,000 

200,000 

1,000,000 

1,000,000 

200,000 

250,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

180,000 

500,000 

300,000 

410,000 

20,000 

1,200,000 

990,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

230,000 

2,500,000 

1,200,000 

1,525,000 

1,050,000 

500,000 

1  97,480 

410,000 

20000000 

800,000 

1,862,000 

1,600,000 

1.50,000 

2,000,000 

125,000 

125,000 

150,000 

2,000,000 

5,000,000 

600,000 

250,000 

150,000 

375,000 

2,000,000 


Q.-J. 
M&N. 
A.  &  O. 
J.  &  J. 
J.   &  J. 

Q.-J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

Q.-F. 
J.  &  J. 
J.   &  J. 

q.-j. 
J.  &  J. 
J.  &  J. 

F.  &  A. 

Q-F 
J.  &  J. 


Dividends  and  Interest. 


Period. 


A.  &  O. 

WC'&N. 

q,.-J. 
J.  &  D. 

Q.-J. 
A.  &0. 


J.  &  J. 
J.  &  J. 
F.  &  A. 

Quar. 
J.  &  D. 
F.  &  A. 

Q.-J. 
F.  &  A. 

Q.-F. 
A.  &0. 

ivi.' "ia 

J.   &  J. 


J.  &  J. 


J.  &  J. 


Q.-J. 
M.  &N. 
J.  &  J. 

Q.-J. 


F.  &A. 
F.  &  A. 
M.  &N. 
J.  &  J. 
Q.-F. 
M.  AN. 
J.  &  J. 
J.   &  J. 


Rate.' 


90.  '91. 


6 

7 

5 

lia 

7 

8 

5 

5 

5 

5 

5 

61a 

5 

5 

8 

5 

5 

5 

1 

5 


4 

7 

713, 
7&c 
Nil. 

5 

6 

6 

8 

7 

6 

9 

6 
15 

7 
Nil. 

6 

6 
NU. 

7 


1 

Nil. 
4 
5 
5 
8 


7 
5 

II2 
7 
10 
5 
5 
5 
5 
5 
8 
5 
5 
8 

'5" 
5 
4 
5 


J'ly-92,li« 
May  1,  '94 
Oct.,  1909 

m 

Jan  1,1 900 
,I-lv'92,2ia 
June,1904 
July,  1914 

1924 

1905 

1919 

May,  '92,2 

Co's  opti'n 

do 
July ,'92,  2 
July,  1941 
July,  1908 

1906 
May,  '92,1 
July,  1939 


7 

6 

4H 

7 

8 
7&c 
NU. 

5 

6 


7 

6 
10 

6 
16 

7 
Nil. 

6 

6 
NU. 

7 


5 

4 

Ihi 

4 

5 

5 

8 


Date, 
t      % 


J'lv'92,1% 
Nov.,  1922 
J'ly'92,li3 
Dec, 1902 
July,'92, 2 
Oct.,  1898 
Ag.'88,2i« 
Janl,ig04 
Jan.,  1910 
Aug.,  1906 
May,  '92,1 
June,  1893 
Feb.,  1914 
July ,'92,  3 
Feb.,  1914 
May,  '92,4 
Apr.,  1893 


Mch.,1910 
Jan.,  1915 
Feb., '86,2 
July,  1894 


Jan  1,1 930 
July,'92, 1 
Julv,'92,  3 
J-ly'92,li8 
Nov.,  1909 
Jan.,  1909 
July,  '92,2 


Aug.  1, '97 
Aug.  1,  '97 
Mav,  '92, 4 
J'v  1,1937 
MV'92,2ia 
May,  1893 
Jan.,  1906 
1924 


.1. 


,*  The  figures  in  these  columns  represent  for  stock  the  rate  per  cent  of 
dividends,  tor  bonds  the  rate  per  cent  of  interest  per  annum. 

t  This  column  shows  last  dividend  on  slocks,  and  maturity  of  boiuU. 

II  Leased  to  Twenty-third  Street. 

j  In  June,  1 890,  leased  to  Central  Crosstown  at  8  per  cent  per  annum. 

II  Leased  in  1890  to  Houston  West  Street  &  Pavouia  Ferry  at  10  p«p 
cent  per  annum. 

§  Stock  is  to  be  increased  to  $1 2,000,000.    See  V.  54,  p.  1 047. 

«  Controls  tUe  Broadway  <fe  Seventh  Avenue,  the  Twenty-Third  St.,  Ao. 
—See  y  .53,  p.  325,  and  •'  Miscellaneous  Companies." 

6  Leased  to  Houston  West  Street  &  Pavonia  Ferry  Company,  rental  7 
per  cent  per  annum  from  October  1, 1892—1  %  per  cent  quarterly. 
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MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Alabama  Great  goulheru— _ 

1«>«)     (296  m.). 

1800  (a»9m.). 

IfW (UOSm.). 

1B92 (2W6m.). 

Atcblaon  Topeka  dc  Santa  Fc— 

1889a :. (7,11!!  m. 

l8B0a (1,109  m. 

1891a (7,114  to  7,U4  m.. 

1892a (7,127  m.). 

Baltimore  &  Ohio— 

1889 (I.843m.  .. 

1880  ...  (l.88Sto  l,s»4  m.).. 

1881 (1,8x4m.) 

1892 (2.036  m.).. 

Ball.  &.  Ohio  Sonthweaieru— 

1889 (281  m.) 

1880 (281  m.).. 

1891 (i'Slm.). 

1882 (281  m.). 

Bnrl.  Cedar  Rapids  Si  North'n- 

1B88 (I,04«m.). 

1890 (1,046  m.).. 

1891 (1,046  to  1,083  m.).. 

1882 (1,088  m.).. 

Canadian  Pacific— 

1889 (4,71'B  to4.8B7m.).. 

1880 (4,957  to5,6«4m.).. 

1891 (S,S<)4to  e.isim.).. 

1892 (5,767m.). 

Central  of  New  Jemey— 

1889 (827  to  652  m.).. 

IStiO (6«0  m.).. 

W91 (662  m.).. 

189-.< (852  m.).. 

CheMapeake  iSc  Ohio— 

1889 (754  to  931m.).. 

1890 (931  m.).. 

1891 (931  to  970  m.).. 

1892 (970  m.).. 

Chicago  Burllnffton  &  Quincr— 

1889 (B,»41  to  6,520  m.). 

1890 (6.620  m.).. 

1881 (6,487  to  6,«ti2m.).. 

1892 (6.e93m.).. 

Chlcaco  Se  Kastern  Illlnole— 

1889 (436  m.).. 

1C90 (436  m.).. 

1881 (4»6m).. 

1892 (436  m.).. 

Ohlcaso  Milwaukee  Oi  »t.  Panl.- 

18B9 (5,678  m.) 

1890 (5,678  to  5,659  m J.. 

1881 (5.721  m.).. 

1892 (5,721  m.).. 

GhiOKo  &  Northwestern— 

1888 (4,250  m.).. 

1880 (4.250  to  4,258  m.).. 

1881 (4,268  to  4.273  m.).. 

1892 (4,273  in.).. 

Cblc.  Rock  Island  <&  Paciflc- 

1889* (3,257  m.).. 

raw (.1,338  m.).. 

1891« (8,409  m.).. 

1882* (3,456  m.).. 

Oblc.  tit.  Paul  Minn.  Sc  Omaha- 

IW9 (1,394  m.).. 

1899  (1,384  m.).. 

1891 (1,394  to  1,476  m.;.. 

1892 (1,481  m.). 

Cincinnati  N.  O.  &  Texas  Pac— 

1889 (836  m.). 

1880 (386  m.).. 

1891 (388  m.)  . 

1892 (336  m.).. 

Whole  Erianger  Srstem- 

l«t8 (1,140  m.).. 

1890 (1,140  m.).. 

1891 (l.lJOm.). 

1892 (1,140  m.).. 

Columbus  Hock.  Vnl.  dc  Toledo- 

1889  (325m.).. 

1890 (32om.).. 

1891 (327  m.).. 

1892 (327  m). 

Denver  &  Rio  Grande— 

1889 (1,481  to  1.517  m.).. 

1890... (1,499  m.).. 

1891 (1,675  to  1,637  m.). 

_''8"2.. (1,637m.).. 

Bast  Tenn.  Va.  Si  Ga.— 

l8t-9 (1,140  m.).. 

1890 (1,181  to  1.331m.)  . 

1891 (1,331  m.). 

1S926..  ( 1,611  m.;. 

Elizabeth.  Lex.  Sc  BU  Sandy- 

1889 (139m.).. 

1890 (139  m.).. 

1691 (139  m.j. 

1892 ; :.. 

Flint  Se  Pere  Marquette— 

1889 (879  m.). 

1890 (627  m.).. 

Ifc91 (627  m.). 

,J89<.     (627  m.).. 

Illinois  Ceniral.— 

J889 (2,767  to  2,875  m.).. 

IfW (2,875  m.).. 

1881 (2,875  to  2,884  m.).. 

.1892 (2,884  to  2,t8Sm.).. 

Iowa  Ceniral— 

1889 (509  m.).. 

1»«9..._ (497  m.). 

1891 (497  m.).. 

1892 (49;  m.).. 

Lake  Erie  Si.  Western— 

1889 (589  m.). 

1889 (589  to  722  m.).. 

Jgg,l (•;22m.).. 

1892 (722  m.).. 

Louisville  St  Mashvilie- 

JSM (2,178  to  2.181m.).. 

1|W) (2.196  to  2.248  m.).. 

1881 (2,248  to  2,stl«  m.).. 

1898... .(2.B66m.)... 

I.onlsTllle  New  Alb.  &  Chic— 

1889 (537  m.).. 

1890  (587  m.). 

1^1 (537  5.). 

1892 (5»7m.;.. 

Uemphls  Si  Charleston— 

1889 (330  m.).. 

1890 (830  m.).. 

1891 (330  m.).. 

WM, y, (330  m.).. 

Uexlcan  Central— 

1»S9« (1 ,887  to  1,527  m.).. 

Jgeoe (1.527  m.).. 

IWU (1,527  to  1.803  m.).. 

1892t (1,803  m.).. 

nilwaukee  Lake  M.  Si  West.— 

}»89 (651  m.).. 

1890  (692  to  699  m.).. 

1881     (698  to  741m.).. 


Jan. 


( 

160,800 
177,353 
158.W5 
148,644 


Feb. 


S 
145,420 
150.0<3 
148,189 
165.696 


RIarch. 


1,979,175  l.f«4,9«3 
3.2';9,1B2  2,221.313 
2.473,84N:2,2l7.0i'9 
2,620.096  2,U2i,01» 

1,606.319  1,452.:37, 
1,924,'.5«  1.720,716, 
1,903.453  1,709.9^0 
2.046,108  1,923,760 


170,805 

188,621 
1«6,00« 
236,300 

205,688 
216,183 
251.734 
831,811 

887.938 
1,034,122 
1,365,221 
1,609.102 

1,044.91b 

893,974 

1,089,190 


442.737 
618,917 
654.663 
708.741 


161.145 
180,53k 
170,374 
210,576 

816,128 
271.894 
865,851 
330,497 

844,046 

9)6,257 

l,."t3K,4»4 

1,456,369 

843,608 
821.702 
843,294 


481,669 
577.066 
633,076 
706,136 


1,916,205  2,412,S3i: 
2,717,10»i2,6«9,41i) 
2,329.830  2.237,904 
3.008,799  3.068,385 


816,846 
2Z7,287 
296,820 
311,574 

,655.910 
1,794,411 
1,84(1,196 
2,420.91' 

1,613.246 
l,»«i!,333 
1,893,407 
2.236,702 

1.186.09S 
1.151>,47b 
1,097,48' 
1,29J,645 

366,634 
488,800 
485,73r 
630,029 

319,87f 
358,691 
353,649 
319,457 

691,462 
775.593 
736.941 
681,226 

199.47( 
164,41 1 
2(19,2— 
247,691- 

578.&9:£ 
606,491 
66l.6a7 
726,342 

510.641 
655,693 
692.^91 
589, 156 

74.358 
58,898 
60.741 
41,596 

202,062 
228.11 
263,966 
242,108 

1,251,866 
l,35.i,4-.£l 
1,816,182 
1,504,832 

116,661 
122.939 
127,341 
173,956 

186,451 
242,716 
251,998 
285,279 

1,398,1^4' 
1.371,32 
1.580,515 
I.MIJM 

177,420 
169,260 
182.356 

202,808 

162.520 
172,514 
157,193 
•125,286 

516,672 
6H7,045 
583,770 
618,022 


214,310 
819,814 
278.410 
886,920 


t 

154,654 
148,2-'6 
164.837 
141.999 

i.BM.sra 

2,6^5.142 
2,573.81H 
2,70M,24V 

1.721.843 
1,992.207 
1.845,1»0 
2.a!8,203 

162,832 
200,11 
185,722 
218,299 

288,269 
870,864 
305.671 

364,588 

1,188,623 

1,233,960 
1,510.039 
1 ,589,799 

900,688 

906,607 

1,019,341 


April. 


I 

188,526 
146,9.35 
150,089 
128,143 


Mar. 


138,871 
160.186 
150,308 
129,531 


Jane. 


139,884 
147,767 
144,466 
129,07- 


438,007 
571.524 
666,660 

684,881 

2.857.90.S 
3,160,747 
2,4K9,279 
3,252,7W 

207,360 
263,756 
326,381 
S8},0e3 


1,676.608  2,019,89-; 
1,793,146  2.077.754 
l,87H,u«3  2,131,8u:. 
2,304,102  2,741,011 

1,500,879  1,893,414 
1,758,062  l,910,31r 
1,707,841  2,02»,07r 

2,266,1»3  2,498,061 

1,134,137,1,442,708 
1,154,917  1,355,9~6 
1,022,872|1,210,863 
1,421,438  1,103,38? 


2,287.111  2.248.406  2,084,188 

i.641.81H  3,0u5,71l  2.523.643 

2.654.239  2.933,183  2.»46,19 
2,8o9.0J3  3,072,0;6|  '271:2646 

1,632,1851 1,748.8181 1.803.I87 
1 .944.481 '  2.024,021  j  1,910.364 

1 .843.240  1.965,360  1 .999.603 
2,031,805  2,037,083  2,030,683 


153,407 

I76,('22 

•183,633 

186,628 

199,6(13 
206.689 
264,267 
292,95'' 

1,137,427 
1 ,3»0,4»l) 
1.608,30^ 
1,671,31 

080,234 
1,079,700 
1,051,960 


428,173 
461,975 
457,246 
637.598 

263,257 
327,696 
831,702 
368,842 

595,980 
6r2,058 
671,252 
767,456 

174,112 
163,016 
178,170 
2^1,630 

497,0  771 
528,128: 
5,'ie.215 
701,993 

513,888 
671,578 
679,018 
•621,535 

64,011 

64,1^2 
48,510 


171.507 
252,454 
226.336 
266,276 

1,226,695 

1,270,418 
1,408,310 
1,570,163 

128,658 
1.36  622 
146,059 
150.202 

202,321 
811.358 
226,835 
863.325 


532,585 
628,917 
550,411 

747,878 

802,813 
381,499 
347,302 
342,103 

635,367 
658,373 
6U8.419 
674,124 

174,186 
812,744 
226,440 
834.8^:4 

179,608 
b06.5(-4 
605,213 
69.1,733 

608.860 
583,860 
587,91 

•696,802 

«»,015 
62.671 
52,1)2' 


838,666 
294,270 
286.794 
307,639 

1,817.1 
l..301,9l,8 
1.4'.!S,330 
1,666,666 

117,180 

138,8i!l 
l,^2.68^ 
143,823 

807,358 
852,508 
25.3,454 
276,015 


1,»16,5281 1,476,378 

l,49«.»l«;l..''18,r* 
1.529,781  !l,552,C39 
1.781.666  1,768.407 


170,4J7 
168,78.1 
184,497 
228,241 

162.516 
146,305 
136,3  M) 
•136,610 

457,906 
569,567 
5.38,129 
607.350 


181,640  180,184 
886,716  284,289 
•807,318  •208,580 


178,269 
186.689 
217,886 
261,004 

143,44>' 
135.231 
129,600 
•1'23,876 

564,075 
.173,HH5 
55H.010 
635.666 

846,999 
260,407 
•<Sa.l48 


407,77' 
584.402 
670,407 
672,236 

2.513,759 

2,74i',0l« 
2.484,668 
2,757,829 

818.969 
861,812 
289,941 
Slr,94« 

1,819,031 

1,998,966 
.i,  105.560 
■i,4i8,017 

1,837,266 
Z,'^08,927 
J,0'28,432 
2,356,214 

1,126,084 
1,239,209 
1,'<«7,815 
1,.<36,421 

450,584 
538,076 
670,650 
628,506 

885,944 
363.400 
343.422 
328,698 

562,864 
e93,9.)9 
668,718 
626,749 

160.654 
258.378 
250,679 
886,929 

581,046 

636.493 
656.936 
621.680 

430.158 
638,761 
660,«I6 
•614,894 

67,879 
63.679 
53,780 


801,628 
874,325 
259,469 
230.413 

1,087,917 
1 .28rj,»73 
1,370,672 
1,410,30s 

92,495 
110.089 
127,781 
127,730 

184.643 
233,373 
830.962 
262,135 


155.891 
170,466 
187,830 
•191,015 

817,718 
231,855 
261,828 
277,160 

1,106.099 

1,3116,300' 
1.602,92lii 
l,702,6-i4 


159.58i! 
169,406 
181.44 
•189,727 

210,8e'i 

809,427 
268,340 
338,421 

1.255.361 

1.403,000 
1 ,60«.482 
•1763000 


1,080,021  1,190,930 
l,l«3,H*.!l,196.20t1 
l,14».050i  1.250.413 
1,160,601  1,194,099 


474,602 
640.897 
720,826 
681,254 


407.986 
605.041 
680.815 
753,211 


2.61.3,781  2,6-'4,0«0 
2.986,79-.;  2.740,5-<3 
2,618.70,  -2,009,199 
2,82^,975 


184,838 

240,415 

232.854 

•803,388 


186,029 
247,416 
284,124 
314,008 


1,929,768  8,007.204 

2.000,^54,1.949,870 
•2,097,548  2,147,614 
2,-<51.619  2,584,77r 


3,144,942 
2.299.654 
•2.131.002 

2,636,790 

1.213,422 
1,466,011 
1,211,71.8 
1, '266,896 

481.441 
514,657 
678,612 
572.401 

294,418 
891.477 
.332,022 
314,901 

577.566 
778,089 
e42..'i44 
648,933 

106,7153 
359,153 
231,604 
287,204 

647.792 
766,648 
681,8^27 
685,495 

445,817 
598,244 
497,661 


8,061.054 
2,184.4^27 
2.375.595 
2,970,838 

1.212,018 
1,158,511 

1,287,692 
1,470,910 

478,734 
483.233 
576,274 


88,782 
66,89Z 
61,589 


190,336 
247,466 
214,450 
218,596 

1,250,013 

1,308,898 
1.4 -23.571 
l,45S,3i;i 

107,807 
127,462 
106  3'2U 
123,508 

186,097 
257.192 
851,429 
253,063 


1,315.853  1,382.680 
1.478,007  1,S77.216 
I..'»i7.048  1.496,504 
1,626,027  1.707.678 


186,386 
200,644 
207,001 
262,711 


188,368 
814.966 
230.916 
258,498 


111,656  118,538 

140,807  143.051 

180,766  110,721 

102.483  •98,659 


627,670 
515.3n4 
581,846 
661,849 

861,884 
884,076 

'232,624 


B«4,««8 
624,244 
671.49,' 
070,831 

319,06 
877,66* 
•283,474 


282,817 
367.352 
343,404 
346,596 

569,762 
720,699 
659,820 
641,493 

197.484 
240,960 
282,15' 
•276,48t 

896,201, 
766,c08 

714,109 
•i  44 ,600 

472,771 
568,357 
549,600 


July. 


143,8 

145,446 

156,014 


2.063,138 
2,549.456 
3,046378 


1,806,811 
2,072,76. 
2,219,077 


161,824 

194,086 
216,050 


217,729 
837,166 
872,673 


1,375,528 
1.511,0  0 
1,680,582 


1,312,687 
1,317,759 
1,334,52» 


585,487 
643.663 
769,761 


Ans. 


165,8 

170,304 

145,456 


2.488,451 
8.884,08' 
3,134,062 


2,138,784 
2,251,037 
2,372,159 


212.879 
212.707 
265,189 


288,746 
2»5,096 
330,75. 


1,131,765 
1,630,000 
1,781,886 


1,369.036 
1,29.5  631 
1,306,042 


688,874 
728.041 
836.167 


Sept. 


160346 
173,718 
156.148 


Oct. 


t 

188,864 
185,173 
181,806 


2,691,550 
3,137.549 
3,429,359 


2,078,887 
2,282323 
2,88-2.948 


199.960 
821.641 

'240,680 


898,908 
362,889 
426,874 


1,488,407 
1,607,715 
1,886,651/ 


1,186,281 
1 .2,H7,214 
1,271,633 


681,307 
714,8SH 
803,143 


•2.871.746  3,238,718  3,180,8 
2.721,399  3,01il,'^29;3,-<;44,468 
2.761,495  3.161.840  3.713,136 


809,813  852,484 
8o0,076,  896,557 
343,183  844,788 


848,833 
809,183 
841,689 


3.040.756 
3.358,882 
3.638381 


Not. 


2,252.482 
2.2a3,21- 
8,303,791 


820.311 
219.556 
235,006 


358.521 
887,470 
466,678 


1,630.876 
1,766.447 
2,012,503 


i,30.\ieo 

1,312.977 
1.404,412 


683,835 

705,734 
838,993 


3.464,684 
3.523.053 

3,880,730 


863,075 
842,807 
358,686 


1.977.398  8.213.692  2,860,195  2,951.810 

2,149,068  3.322,689  2,714,6'2S  8,906.771 
2,309,562  2,367,006  3,093,609  3,476,656 


•2.867,573,2.575,104!8,655.590 
2.461.127  2.670,630  3,030.659 
3,5«3,123  8,747,108  3,186,813 


1,334,353 
1,875,109 
1,376.819 


507,594 
539,98" 
866,562 


828,076 
840,194 
392,508 


623,051 
651.473 
723,744 


66,99! 
61,116 
68,7«7 


176,272 
225,240 
3^20,074 
•310,540 

1,301.686 
1.12.I.W60 
1.111.3-25 

•1500403 

109.416 
114,177 
117,589 

•166,947 

180,876 
231,410 
338,455 
•-'58,310 

1,371,856 
1 ,483,274 
1,510.46- 
•1682S63 

801,727 
331.4'24 
243.416 
•377,640 

112.188 
128,367 
108,686 
•100,50r. 

-;85,812 
439.061 
544.0» 
•618,794 

384,174 
S7«,S8(. 
•336,152 


818,681 
277,286 
318,866 


724.088 
810,017 
768,21 1 


481.411 
613,010 
846,981 


65,452 
78,067 
80,000 


183,864 
224.481 
325,111 

1,830,103 
1,280,590 
•1426014 


109,755 
128,581 
128,628 


208,6^24 
849,339 
307,003 


1,148.495 
1,545,182 
1,866,791 


814,830 
240.66; 
368,037 


125,514 
141.616 
123,036 


472,598 
451.503 
637.815 


331,618 
366.337 
•378,881 


1,712,710 
1,816,758 
1,688,482 


876,160 
896,173 
686,329 


366,094 
404,401 
375,848 


683,600 
760,399 
695,811 


1,740,845 
1,732.346 
1,847,489 


688,687 
691.910 
808,312 


863,630 
386.849 
332,184 


718,1 

819,448 

784,063 


6.35.074 
053,066 


80,806 
86,664 
76.397 


193,762 
2'26.024 
239.688 


l,3e4,813 
1,423,827 

15S^297 


138,497 
150,'252 
166.812 


863.189 
388,149 
316,461 


833,616 
405,366 
387,380 


706,068 
778,646 
763,878 


843,976 
315,168 
348,583 


2,879,807 
2,940,025 
3,278,597 


1,792,006 
1,756,431 
1,739,477 


758,726 
763.137 
977,373 


883,874 
418,290 
407,4t3 


827,028 
814,476 
8e6,182 


861,631 
336,147 
835,481 


764,613  816,330 
88«,079  872.189 
807,698     854.244 


677.021 
660,864 


88.408 
74,077 
81,382 


189,132 
832.131 
245,166 


1.467.860 
1,552,821 
1,603.766 


141.018 
172,832 
181,452 


331,600 
881,427 
896,898 


1,637,277  1,615,419 
1.706.m39:1,«63,7'28 
1,796.054  l,82;i,106 


817,152 
846,«i6 
878,585 


146,355 
168,543 
183,254 


498.384 
476.0H0 
601,373 


381,881 
391.733 
'364.686 


840,003 
3e2,085 


138,733 
168,460 
188.9e8 


478,580 
490,  lU 
623,470 


8S437S 
403,638 
•364,810 


661.661 
704,080 
704,690 


77,888 

76,318 
86,848 


808.878 
254,942 
866,606 

1, 080,082 
1,754,083 
1,858,186 


171,611 
180.447 
196.487 


833,143 
880.6,82 
308,665 


1.768.496 
l,7s8.880 
1,963,028 


243,6an 
860,351 
278,476 


187,710 
160,111 
157,681 


568,364 
574383 
793.841 


343.404 
408.719 
■336334 


t 

180.757 
)  78.567 
180,807 


Dee. 


( 

197,069 
183,831 
180334 


8.741.878  3,688,786 
8,078,880  2,982,445 
8307,088    8,090313 


1,960.418 
3,001,262 
2.119,008 


803,838 

181J«66 
•224,778 


882,040 
818.846 
886,816 


1,478,686 
1.734,490 
3,031,0:0 


1.172.311 
1, '23 1, 292 
1,221,471 


668,081 
680,340 
781,186 


8.967,57s 
2,872,''81 
3,541,110 


341,067 
278,163 
886,388 


2,737.377 
2.630,986 
3,314,162 


8,513,463 
8,538,971 
8,782,861 


1,384,266 
1,330,114 
:, 559,688 


068,887 
677,727 
831,445 


378.860 
382,762 
360,337 


816,390 
806,737 
889,832 


844,390 
803367 
887387 


766375 
813,366 
741311 


684,188 
068,070 


68,388 
07,607 


187,430 
81  .6<<u 
818,840 


1,581,713 
1.616.051 
1,713,779 


143,833 
152,832 
178,632 


806,306 
846,641 
878,481 


1386.410 
1.678.766 
1,821.043 


808.380 
•231,881 
•820.268 


8.180.808 
2.227.031 
8,176,155 


808.067 
198,254 
•331,191 


368,887 
306,104 
894,957 


Total. 


t 
1,8013M 
1.8e6,8«S 
1,838310 


saiiMM 

S834I.8M 
363063*7 


88.437,0aB 
31.81833» 
24  817,607 


3.177.808 

238«,07J 

<«,500,6»« 


3.9e63«» 
S.8a8,8W 
8,886340 


1.305,801  15.080,040 
1348,481  1>,038310 
1,814314  k0,241,08» 


1.111.607 
1, 176.897 
1,168,408 


566308 
038,027 
772,086 


1S,4873M 
13,008.780 
14301,747 


4.14S,aM 
7.710,414 
8317.470 


8,189.778  31.067.617 
2.815,732  35,130,58« 
3,524.478  35,35!i370 


818.355 
389.291 
379308 


8,07e3» 

8.2»73i» 

C3,63S,14« 


8,361.788  28.800.S1* 
3.453.280  86.810320 
3,082,048  29,860,837 


2,183,864 
8,183,176 
2,685,817 


1389,642 
1.353,183 
1,483,967 


883339 
679,984 
817,7bl 


878.809 
381.740 
363,620 


848,753 
884,641 
830,403 


188,781 
a58.239 
883.0»8 


087.717 
838,884 
0t<'2.08O 


038,330 
091.718 
593,41:1 


66,711 


36,186380 
28,038307 
88314,070 


16,007377 
16  518,«SI 
16:842,464 


0.481,044 
6,864331 
8,060,781 


3,097,067 
4,447367 
4,383,08» 


8.136374 
8,946,141 

8388,648 


8384,036 
3,078,000 
3,898,980 


8,04fl,e0« 
8,876,780 
6,408,817 


6,418,731 
7,49138» 
7,088,610 


81S3S0 
-116334 

-6.787 


Dl 


210.307  8,370.188 
249,441  3,933,570 
854,364     2,900.684 


1.661,487 
1,693,786 
1,830,786 


14^409 

155,00. 
183,711 


287.092 
879,644 
818380 


1,064.063 
1,661338 
1,791. 161 


SS0,72S 
•281,690 
•320.03s 


164.087 
107.6691 
141.0131 


570.086^ 
694,021! 
664.967| 


886.864 
88^,078 
•280,700 


184.102 
188,467 
•103,187 


681.768 
631.066 
078.786 


868,848 
834,061 
344,- 67 


10,1143<a 
16.816, 13» 
18,736300 


1,688,078 
l,t:0232» 


3,517,001 
3,074,430 
3,873350 


18,011387 
18,161,881 
8o3473<* 


8,496338 
2.030.13a 
2.847,731 


1.738  J44 
13483H1 
13<lt.TI0 


4387386 
4.426,404 
7,3;43a» 


3,474.487 

8348.660 

C3334,104 


•  ApproxlmHte  fifnires. 
and  Mobile  A  Blrmlngb&m, 


a  InclndeB  whole  system  (exceptlnn  8t.  Ixjoli  &  San  PrsncUoo)  &nd  lines  half  owned.  5  Includes  Loalivil  e  SouUiera 

c  Bmbrsdog  ootrectlons  fouad  necessar;  after  monthly  totiOa  had  been  published.         e  Flgnres  a-e  ulren  In  Mexican  iiurreaoy. 
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MONTHLY  EABNENQS  OF  PRINCIPAL  RAILROADS— (Concladed). 


MlBBvavall*  di.  Ht.  IjouI*— 

1S8B (883  m.).. 

Un ^ (383  m.).. 

1801 T. (883  m.).. 

ISM (388  m.).. 

Haul*  ds  Obio- 

1889  (887m.).. 

1880 (687  m.).. 

18«1 (887  m.).. 

18»2' (887  m.).. 

MaahTille  Ckatt.  &  Ht.  Louls- 

1888 (65am.).. 

1880 (692  m.).. 

una (652  to  810  m.)  . 

ISeCa (810  m.).. 

IT.  t.  Central  Si  HMd.  RIt.— 

1889. (1,420  m.).. 

1880 (1,420  to  1.4«6m.).. 

1891 (3,094  m.).. 

1892 (2,098  m.).. 

Mew  Yerk  Lake  Erie  &.  West.- 

1889. (1,832  te  1,688  m.).. 

1899. (1,632  m.).. 

1881 (1,698  m.).. 

U92 

Hew  York  &  New  England— 

1888 (490m.).. 

1880 1.490  m.).. 

1881 (490  to  SOS  m.).. 

1888 (508  m.).. 

Mew  York  Sasa.  dt  West.— 

1889..  (157  m.).. 

1890 (157  m.).. 

1891 (187  m.).. 

1892 

Morfalk  &  Weatern— 

1888 (591  to  838  m.).. 

1880 (9!7to  1,017  m.).. 

1881 (1,077  to  1.105  m.).. 

1892 (1,105  to  1,348  m.). 

Honhern  Central— 

1889 (377  m.).. 

1890. (877  m.).. 

1891 (877  m.).. 

1892 (377  m.).. 

Morthern  Faclflc— 

1889 (8,447  to  3,514  m.).. 

1880 (3,590  to  4,182  m.).. 

1881 (4,19i!  to  4,33!J  m.).. 

1892 (4,b32  to  4,344  m.).. 

Okie  <fc  MUslssivpl- 

1»8« (623  m.).. 

1890 (623  m.).. 

1891 (623  m.). 

1892 (623  m.).. 

Orecen  Railway  i&  Kav.  Co.— 

1889 1874  to  960  m.).. 

1890* (1,029  to  1,036  m.). 

1891* (1,069  m.).. 

1892* (1,059  m.).. 

FenuMFlTania— 

(All  llaeB  east  of  PittaburK  &  Erie)- 

1889+ (2.369  to  2,390  m.).. 

1890+ (2.3U0  to  2,435  m.).. 

1891+ (2,435  to  2,573  m.).. 

18921 (a,573m.).. 

RictamoBd  &^  Danville  ftyHteni— 

1880 (2,883  to  3,u04m.).. 

1880 (8,051  to  3,1 18  m.).. 

1891  •„ (3.113  to  3.164  m.).. 

lJi92» (3,154  m.) 

Charlotte  Col.  dk  Aoitusta— 

1889 (393  m.).. 

1890  (383  m.).. 

1891* (363  m.).. 

1898» (383m.).. 

Colanbla  dc  Greenville— 

1888 (298  m.).. 

1890 (296  m.).. 

1891" (2911  m.).. 

1892» (296  m.).. 

Tlrclnta  IHldland- 

im (855  m.).. 

1890  (355  m.).. 

1891* (348  m.).. 

1892*  ...  (346m.).. 

Western  Merth  Carolina- 

1889 (287  m.)  . 

1890 (302m.).. 

1891'    .      (302  m.) 

1892» (302  m.).. 

Home  Watertown  dSi:  OKd'burg— 

1888 (643  m.).. 

1880 (629  m.).. 

1881 (629  m.).. 

1992 (829  m.J.. 

St.  Li.  Alton  Si  T.  H.  Branches— 

1889 (242  m.).. 

1890 (242  m.).. 

1891 (342  m.;.. 

1892 (•242  m.).. 

St.  Liouls  Southweatern.— 

1889 (1,177  to  1,227  m.).. 

1880 (1,222  m.).. 

18»1« (1,222  m.)., 

Uai* (1,222  m.).. 

Bt.  lionls  de  8att  Francisco— 

1889 (1,329  m.).. 

1890 (1,329  m.).. 

1891 (1,329  m.).. 

1892 (1,328  m.).. 

Bt.  f  aul  Si  Duluth— 

1889 (247  m.).. 

1890 (247  m.).. 

1891 - (250  m.).. 

1892  (250  m.)., 

■(.  FanI  Minn.  Si  Manltoba.- 

1889 (8,008  m.).. 

1890 (3,0a4m.).. 

1891* (3,024to3,07»m.).. 

1892* (3,350  m.).. 

Southern  Pacific  Co.— 

1889 (5,946  to  6,052  m.).. 

1890 (6,052  m.).. 

1891 (6,226  to  6,481  m.). 

1892 (8,475  m.).. 

*Texas  Si  Faclflc—  _     , 

l»j» (1,497  m.).. 

1880 (1,497  m.).. 

ISn  (1,497  m.).. 

ISSf) (1,497  m.).. 

Dnlan  Pacine- 

18887. (4,816  to  6,180  m.).. 

1880 (6,667  to  7,661  m.).. 

1881 (7,668  m.).. 

1882 t (7,672  m.).. 

Wisconsin  Central- 

1888 (828  m.).. 

1880 (828  to  867  m.).. 

1881 ...(867  m.).. 

1888 (»67m.).. 


Jan. 


t 

83,890 
104,785 
109,700 
128,925 

284,203 
Z91,63' 
323,085 
281,926 

293,080 
808,686 
357,713 
897,878 

2,710.150 
2,t<2,S,40« 
3,318,837 
3,821,860 

1,934,291 
2,156,785 
2,172,279 

8,186,570 

412,571 
434,40^ 
448,040 
431.165 

103,247 
104,486 
1X6,088 
113,932 

898,065 
857,820 
695.503 
700,942 

464,749 
559,118 
495,6'tl 
549,910 

1,183,398 
1,177,400 
1,752,139 
1,447,334 

818,92'3 
319,768 
328,218 
359,575 

264,995 
128,219 
473.857 
884,819 


4,528,746 
6,142,311 
5,312,475 
5,019,741 

920,217 

11540a7 

1,171,51X1 

982,320 

83,686 
85,090 
95,700 
68,500 

68,987 
88,868 
90,900 
71,600 

144,362 
188,258 
183,300 
141,500 

72,487 
78,644 
82,500 
63,500 

252,312 
281,141 
310,<'86 
257,510 

78,603 
97,440 
113,7  5 
113,831 

265,801 
384,718 
350,300 
349,100 

429,237 
448,774 
489,035 
460,648 

60.119 

87,243 
90,700 
121,402 

394,117 
509,283 
654,862 
798,945 

3,514,772 
3,133,414 
3,863,191 
3,616,431 

529,793 
659,921 
614,089 
645,895 

1,918,103 
2,427,636 
3,025,792 
3,050,46o 

258,634 
825,579 
371.720 
353.S50 


Feb. 


« 

93,172 
101,278 
112,379 
161,792 

277,059 
247,300 
2b7,096 
304,478 

875,82' 
279,315 
292,523 
434,707 

■2,481,730 
2,703,858 
3,020,385 
3,505,415 

1,711,177 
2,056,48- 
2,054,403 
2,278.623 

385.713 
399,005 
417,7M1 
451,186 

81,470 

85,9.53 

101,536 

118,851 

403,019 
574,323 
626,«34 
770,012 

435,191 
494,882 
473,500 
576,044 

1,193,159 
l.28i,908 
l,4B9,«81 
1,5S8,018 

289,265 
303,30! 
S05,9»4 
332,523 

257,430 
222,063 
847,3u0 
272,366 


4,421,166 
4.861,091 
4,739,320 
6,207,097 

881,870 
•li'834»0 
1,107,990 
1,100,580 

80,999 
86,820 
88,700 


74,883 
95,76» 
93,400 


132,902 
185,896 
169,700 


71,728 
71,151 
73,800 


Slarcb, 


« 

109,536 
130,114 
189,1.37 
163,173 

257,0.';2 

845,396 

294,158 

,  287,131 

290,889 
271,188 
306,995 
419,498 

2,861,509 
2.946,522 
3,388,973 
3,677,284 

2,113,191 

2,242,488 
2.291.280 
2,472,48* 

422,804 
452,268 
481,949 
475,537 

91,029 
102,732 
10lB,302 
120,759 

44if,235 
649,297 
720,135 
771,249 

471,200 
558,373 
637,3'>5 
544,081 

1,626,994 
I,670,5fl 
1.777.94H 
1,878,678 

809,663 
.364,798 
318,427 
835,989 

339,465 
803,187 
410,932 
326,208 


1,798,188 
5.470,-715 
5,218,708 
5,449.804 

919,059 

•1060895 
1,120,070 
1.071,980 

76,831 
84,614 
86,860 


t 

93,587 
109.6<.<! 
117..355 
140,316 

197,84* 
264,113 
281,881 
280,672 

268,288 
277.141 
299,337 
410,984 

2.712,372 
3,022,979 
3,841,01< 
3,635,848 

1,963,783 

2,34.'S,757 
2,284,032 
2,195.235 

422,113 
481,852 
494,927 


76,226 
81,412 
78,950 


170,709 
183,027 
184,600 


81,172 
85,000 


203,923  807,835 

287,806;  810,676 

287,3f9i  S2,!,5S4 

297,181  303,»67 


80,263 
89,004 
116,968 
122,449 

249,5S6 
297,470 
347,118 
357,51» 

401,135 

480,383 
471,278 
617,617 

72,234 

77,354 
95.110 
130,788 

382,23' 
446,011 
534.33 

868,609 

3,148,623 
2,979,962 
3.312.S69 
3,420,876 

450,893 
544,426 
507,5>i9 
564,687 

1,745,758 
2,603,622 
2.882,218 
2,782,111 

234,531 
328,614 
328,502 
408,30- 


85,318 

98,985 
109,1197 
123,071 

241,167 
266,3,i4 
338,4  IK 
345,767 

435,349 
488328 
505,347 
654,181 

83,144 
112,718 
108,471 
149,310 


April. 


93,479 
122,095 
lz8,933 
181,939 

417,(160 
892,836 
783,052 
708,320 

425,171 
668,04 1' 
512,979 
618,282 

1,853,113 
1,923.073 
l,v«f5.2«l 
1,781,451 

298.459 
811.6.50 
809,24i 
297.873 


May. 


t 

107.800 
105,28h 
131,275 
136,577 

243.679 

298,888 
276,17' 
284,189 

287,892 
298,050 
3115,378 
418,116 

2,.S98,851 
3,128.094 
3.474.437 
3,813,403 

2,182.688 
2.497,070 
2.119,136 
2,617,586 

476,024 
616,933 
627,328 


110,628 
144,471 
145,747 
151,691 

129,611 

707,870 
701, KI9 
769,558 

502,43' 
530,972 
649.369 
560,991 

1,632,188 
1.961,771 
1,902,77^ 
1,721,375 

313,970 
862,001 
332,703 
310,117 


325,769  374,627 

365,229  120.368 

433,752  468,642 

321,612  840,938 


5,032,370  5,294,810 
8,819,867  5,703,033 
5,379,003!5,38S,a52 
6,746,730  5,87»,215 

831.655  868,791 

•016,300  1.001,480 

1,083,545  l,0,'i3,725 

987,120  912,325 


60,178 
04,879 
78,800 


42,169 
60,282 
60,800 


170,718 
190,618 
187,700 


72,415 
82,051 
90,100 


281,898 

333,506 
820,617 


72,358 

97,662 

106,483 

•110,070 


69,247 
61,747 
70,800 


41,026 
61,831 
07,070 


185,420 
ll<3,.«8 
185,060 


69,185 
82,390 
89,200 


872,938 
807,456 
288,191 


81,829 
101,774 
108,083 
♦101,244 


817,2.'!9  232,1 

260,'215  281,785 

287,959  2K5,372 

293,7681  291,811 


423,119 
463,458 
507,850 
477,394 


434,641 
543,617 
619,631 
642,<192 


85,201  104,171 

105,912  126,040 

114,952  170,918 

137,418  129,930 


842.552  885.098 

673,5911  747,lSt? 

737,429  789,496 

1,285,990  896,908 


620.180 
758.838 
777,91! 
794,008 


3,452,029  S,728,«61  3,751,971 
3,552,032  3,850.588  4,154,«67 
3.709,410  3,713,327  3,911,225 
3,658,428  3,752,820  3,802,598 


600,332 
501,157 
605,454 
632,168 

2,111,581 
3,185,583 
3,178,86s 
3,143,905 

832,447 

398,083 
408,576 
490,488 


501,130 
525,681 
581,91'S 
471,277 

2,153.268 
3.517.729 
8,238,867 
3,0s3.886 

296,381 
391,207 
101,618 
481,069 


480,632 
502.9U1 
480.018 
411,642 

8,341,715 
4,043,416 
3,314,2»4 
3,280,378 

341,290 
462,195 
390.705 
440,798 


June. 


« 

103,945 

9»,4»9 

132,240 

•174,483 

216.807 
258,003 
250,854 
242,851 

259,175 
275,3i»i 
306.369 
400,986 

3.U1.448 
3,007.097 
3.571,802 
•3700000 

2,811,604 
•2,428,790 
2,684,494 


479,880 
514,83^ 
560,892 


116,180 
150,654 
155,373 


435,904 
P90,914 
702,797 
•715,518 

416,553 
54H,»62 
678,817 
685,171 

l,797,.'i77 
1,930,4114 
1.89.>,832 
•1984489 

296.523 
305,985 
304,92? 
•308,662 

404,823 
488.734 
488,661 


3.931.020 
5.172.004 
5.410,655 
5,592,8.35 

811,721 
923,919 
»54,270 


53,225 
54,262 
60,900 


38,505 
44.881 
44,900 


180,059 
181,192 
175,100 


65,390 
67,181 

78,700 


281,879 
320,»I08 
884,707 


84,861 

95,233 

99,al5 

•112,830 

235,892 
268.007 
278,041 
299,189 

431,350 

470,818 
544,973 
•S60.457 

106,707 
111,183 
167,925 
•183,051 

593,59' 
765,449 
815,351 
944,500 

3,884,788 
8,895.742 
4,051,980 


447,077 
467,180 
493,:M8 
•418,044 


July.      Anc. 


I  * 

120,474  18^715 

124,328|  122.997 

151,881  161,116 

207,000  834,787 

257,223  291.943 

266,338  888,874 


299.209 
811.167 
530,451 


328,640 
365,688 
493.357 


Sept. 


« 

146,048 
152,820 
200,759 


839,101 
281,689 
877,076 


800,210 
850.067 
479,956 


2,961,919  8,100,984 1 3.392,298 
3,004,827  2,818,522  8,216,h86 
8,713,43014,046,502  4,128,055 


2,538,440  2,778,70* 
2,504,12412,798,618 
2,818,392'3,918,288 


492.089 
628,905 
645,619 


140,301 
149,799 
167,703 


457,769 
749,588 
760,776 


543,804 
579,K90 
568,191 


1,925,364 
2,015,316 
1,980,476 


311,078 
820,410 
866,388 


404,fi24 
464.549 
408,960 


3,241,874 
5,371,468 
5,679,782 


930,263 
1,021,580 
1,138,283 


75,174 

71,874 
80,880 


43,304 
53,795 
50,llv 


200,844 
106,838 
217,731 


78:675 
84,337 


343,488 
349,943 
361,480 


78,648 
109,623 
114,890 


264,732 
299,541 
322,515 


606,577 
565,473 
684,168 


122,154 
140,964 
157,038 


638,699 
748,486 
82,5,001 


4,028,134 
4,079,619 
1,288,917 


490,425 
611,9i>l 
611,481 


2,508,239  2,716,578 
3,793,882  8,837.388 
3.447,788  3,500,823 


323,202 
442.717 
426,527 
•514,933 


871,861 

483,730 
481,078 


637,443 
570.730 
572,101 


8.526,259 
2,669,7n3 
2,935,317 


518,921 
582,784 
683,790 


145,885 
147,812 
149,743 


517.624 
776,727 
828,923 


688,086 
653,6H8 
812,103 


2,001,471 
2,120,066 
2,051,397 


412,605 
411,104 
418,288 


385,952 
458.288 
430,822 


5.993.964 
5,980,865 
6,212,375 


992,138 
1,131,611 
1,116,355 


69,068 
78,815 
72,916 


58,03! 
64.81' 
57,019 


192,220 
213,070 
198,758 

73,6.36 
85,456 
88,993 


391,925 
386,065 
873,077 


101,  If  8 
120,853 
121,163 


328,968 
356,320 
849,459 


578,901 
607,413 
60«,87» 


131,201 
138,991 
152,416 


845,182 
780,882 
794,977 


4,210,418 
4.483,770 
4,618,267 


537,233 
671,817 
580,783 


3,014,138 
3,373.911 
8,700,242 


449,531 
502,351 

491,62/ 


123,274 
115,718 
168,181 


488.053 
802,193 
820,774 

583.555 
608,278 
625,019 


2,125,201 
2,508,2^2 
8,718,888 


398,691 
398,386 
408,008 


458,199 
587.681 
617,621 


5,483,788 
5,780,889 
8,159,657 


1,048,118 
1,195.071 
1,176,514 


71,424 
86,066 
72,302 


63,678 
78,881 
66,418 


206,867 
217,678 
203,036 


71,788 
85,262 
89,068 


?32,822 
376,994 
851,528 


Oct. 


182.228 
170.362 
222,503 


895,561 
825,700 
•347,938 


Not. 


t 

154,762 
165,500 
ll<e,H7 


889,340 

848,862 

•326,71'- 


309,611  893,989 
332. 0«5  828,827 
491,980       440,702 


3,4.36,318 
3,278,919 
4,173,863 


2,805.002 

2.712,738 
2,89d,289 


63'i,848 
678,917 
579,318 


134,518 
183,228 
159,151 


573,314 

809,369 
870,387 


630.831 
690,388 
851,679 


2,685,102 
2,928,820 
2,993,806 


414,687 
896,4«8 
401,958 


546,855 
585,846 
674,987 


5,867,772 
8,192,101 
8,408,160 


1,206,440 
1,3;  9,361 

l,396,8ul 


91,475 
105,400 
101,200 


87,76« 
86,700 
89,300 


210,815 
220,900 
201,808 


76,298 

94,900 

101,800 


855,741 
858.235 
354,609 


110,985  126,480 
131,280  146,271 
136,152  180,868 


880,4001  515,644 
885.518  489,108 
447,131   577,-26" 


5*3,581 
623,931 
690,445 


139,648 
161,000 
182,777 


667,150 
711,321 
770,061 


180,990 
173,013 

247,511 


959,678  1,240,155 
1,097,358  1.330,182 
1,302,231  1,601,127 


4,382,7e« 
4,785,866 
4,892,'307 


681,691 
888,«S8 
860,116 


2,998,628 
3,940,064 
4,192,539 


429,788 
508,170 

498,389 


4,824,138 
4,9«0,950 
5,238,654 


814,165 
861,495 
906,531 


3,.S3V,320 
4.306,692 
4.67?,84e 


469,406 

637,061 
506,014 


8,113,485 
8,098.581 
4,010,988 


8,479,171 
2,514,425 
2,662,881 


491,348 
606,715 
529,768 


133,345 
145,119 
143,792 


527,819 

771,185 
837,508 


628,151 
636,141 
5  5,488 


2,226,731 
2,599,311 
2,539,060 


361,888 
828,n05 
322,21 1 


455,520 
558,551 
573,305 


5,492,800 
5.669.8o7 
6,B'J4,725 


1,136,173 
1,211,620 
1,219,080 


86,872 
03,000 
86,200 
93.495 

99.438 
89,000 
83,800 


191,444 
•205,000 
180,700 


71,838 
90,570 
91,8u0 


881,8 

300,011 

817,809 


106,8-33 
l-33,57!f 
125,315 


464,995 
423,854 
516,714 


668,798 
627,191 
619,--" 


125,788 
142,301 
200,5- 


1,221,396 
1,376.630 
1,589,116 


4,128.053 
4,385.896 
4,707,988 


785,261 
720,431 
786,451 


Dec, 


I 

126,830 
134,274 
156,404 


322,826 
348.550 
•331,612 


809,265 

347,202 
434.669 


2.981,531 
3,083,956 
4,050,9811 


2,187,861 
2,377,685 
2,641,662 


473,266 
482,779 
500,014 


124.236 
130,018 
186,030 


505,454 

695,277 
791.753 


600,226 
183,480 
013.6i)8 


1.601,375 
2,-3M,279 

l,98j,-.4'-i 


357,385 
330,585 
S7s,008 


470.038 
51-3.7bl 
398,844 


6.495,264 
5,805,8m 
5,798,829 


1,125.296 
1,185.035 
1,158.220 


81.766 

89,100 
82,900 


79,800 
82,880 
78,9o0 


184.601 

•181,800 

164,600 


78,002 

80,740 
79,600 


301,041 
304,45 
333,361 


Total. 


« 

1,447.987 
1,510,844 
1,828,848 


S,054,1M 
8,441,847 
C3,506.838 


8,60S,78i 
3,784.834 
4,739,44* 


36,056,518 
36.258,941 
44.264,061 


27,512,088 
29.201.700 
30,885,683 


6,850,504 
6.029,125 
6,229,080 


1,408,468 
1.592,088 
1,656,628 


5,507,188 
8.577,114 
9,188,042 


6,069,967 
8.603,  TV? 
8.8i0,66» 


■il,741,S91 
i4,402,751 
24,956,464 


4,0S0,98» 
4,139,958 
4,217,287 


4,688,49* 
1,981,999 
5,673,178 


61,514,440 
86,202,260 
67,426,841 


11,980,810 
13,211,820 
13,856,384 


<:961,43S 
967,248 


769,881 
cS89,96« 
816,418 


2,149J861 
C2341,97« 
8,243,815 


867,128 
C972,601 
1,012,618 


3,58e,16« 
3,916,240 
3,985,972 


104,287  1,110,486 
125,4-8«  1,336,910 
185,190    1,431,I2S 


488,8461  3,87«,1»» 
468,630  4,102,143 
6-23,881  cl,611,220 


604,232 
583,032 
839,  lb5 


90.905 
115,130 
141,-882 


730,632 

974.945 

i.289,38i 


8,702,884 
4,010,6u6 
4,134,280 


819,469 
7-2,768 
733,610 


2,8'<9.40S  2.781.708 
S,»93,l-81  3,119,671 
4,228,728    3,883,201 


419,688 
157,715 
431,811 


866,389 
480.CI07 
476,825 


8,032,061 
8,606,272 
6,981,814 


1,301,988 
1,491,2-34 

1,829,708 


8,733,698 
10,135,917 

11,711,754 


16,343,808 
48,362,504 
30,449,816 


8,917,808 
7.3-87,710 
7,-8-38,483 


31,070,188 
143049219 
<2,»99,S88 


4,287,9IJT 

^,8au.9ee 

6,229,888 


•  Approximate  flgnrea.  +  And  66  mUeg  of  canal.  trigareslncladerallrovl  only,  not  th« 
f  1253,832  deducted  from  earnings  aoooant  mail  serrloe  not  allowed. 

•  VTsstem  &  Atlsntio  Inoladed  from  July  1, 1S91. 

4  MmbraoUut  oorreotlon*  tonnd  neoeasary  after  monthly  totals  had  bean  pobltshed. 
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DIMENSIONS  OF  PUBLIC  LAND  SALES. 

Neither  the  land  sales  hy  the  Government  nor  those 
by  the  railroads  are  as  large  now  as  formerly.  One 
main  reason  for  this  is  of  course  obvious ;  there  is  less 
land  left  to  sell.  As  far  as  the  railroads  are  concerned 
their  land  grants  (excepting  in  afew  special  instances  like 
the  Northern  Pacific,  Atlantic  Pacific,  Central  Pacific 
or  Union  Pacific)  are,  to  a  very  great  extent,  exhausted. 
In  the  case  of  the  Government  sales,  though  the  public 
domain  is  far  from  exhausted,  yet  in  not  a  few  of  the 
Western  States  most  of  the  desirable  area  has  been 
taken  up,  while  in  the  remoter  parts  of  the  country, 
where  very  large  tracts  still  remain  in  the  possession  of 
the  Government,  much  of  the  land  has  not  yet  even  been 
surveyed,  so  that  little  is  known  regarding  it.  An- 
other circumstance  that  has  tended  to  reduce  the 
yearly  disposals  has  been  the  repeal  by  the  Act  of 
March  3,  1891,  of  the  Timber-Culture  laws. 

But  while  the  land  sales  are  no  longer  so  large  as 
they  once  were,  it  must  not  be  supposed  that  they  are 
inconsiderable,  nor  that  the  yearly  additions  in  this 
way  to  the  cultivated  area  of  the  country  do  not  consti- 
tute a  very  important  industrial  fact  in  the  growth  and 
development  of  the  United  States.  The  new  land 
taken  up  each  year  still  runs  up  into  millions  of  acres. 
When  it  is  remembered  that  every  million  acres  repre- 
sents an  area  over  one-fifth  larger  than  the  State  of 
Rhode  Island,  it  will  be  understood  that  yearly  dis- 
posals of  several  million  acres  constitute  a  feature  of 
decided  moment  and  influence.  Of  course  when  we 
speak  of  disposals  of  several  million  acres  we  refer 
chiefly  to  the  public  land  sales,  which  greatly  over- 
shadow the  grand  aggregate  of  sales  by  all  the  railroads 
put  together.  These  latter,  indeed,  have  fallen  off  so 
much  from  the  high  totals  of  a  few  years  back  that  it 
is  a  question  whether  an  estimate  of  two  million  acres 
per  annum  for  all  roads  in  the  country  would  not  be 
in  excess  of  the  actual  total.     The  public  land  sales,  on 


the  other  hand,  while  they  have  also  been  greatly  re- 
duced in  recent  years,  still  reach  many  millions  in 
amount.  It  so  happens,  too,  that  these  Government 
disposals,  after  having  continuously  declined  for  several 
years,  are  now  revealing  an  upward  tendency  again^ 
which  is  an  im'portant  circumstance  in  itself. 

This  fact  of  an  increase  in  the  sales,  after  the  pre- 
vious decline,  appears  from  the  statistics  of  the  opera- 
tions of  the  General  Land  Office  for  the  fiscal  year  end- 
ing June  30,  1893,  which  we  have  secured  through  th» 
courtesy  of  the  Commissioner  of  that  office.  We  have 
published  these  yearly  figures  for  many  years  past,  but 
those  we  now  present  are  much  earlier  than  usual, 
which  gives  added  interest  and  value  to  them.  Wa 
have  followed  our  customary  plan  of  taking  sim- 
ply the  lands  presumably  entered  for  settlement  or 
cultivation,  comprising  the  sales  for  cash,  the  Home- 
stead entries  (original  entries  of  course)  and  the  en- 
tries under  the  Timber-Culture  Act.  Lands  certifieii 
to  the  railroads  or  patented  to  the  States  (swamp 
lands),  representing  as  they  do  a  mere  transfer  of  own- 
ership, and  not  the  acquisition  of  land  by  settlers,  and 
therefore  having  no  bearing  on  the  question  of  th» 
quantity  of  land  opened  up  for  occupation  or  cultiva- 
tion, are  disregarded.  Made  up  on  this  basis,  the  dis- 
posals of  public  lands  in  the  late  fiscal  year  compare 
with  the  disposals  of  other  years  as  follows. 


public  land  sales. 


I'Var  endino  June  30, 


Sales  for  cash , 

Homestead  entries 
Tlmber-cuIt.  entries 


Total.. 


1892. 


1891. 


1890. 


1389. 


Acret.   I  Acres.  Acres.        Acres. 

1.571.128  2,112.539  3,302.671  3,881.305 

7,71«,062  5,040,39 1'  5.531.678  8,029,8S0 

tl.Srsl    969,006  1,787.403  S.551.069 


9.328.883  8.151,939  10,621,852'ia,4ei,604 


1888. 


199r. 


Aces.  Acrm. 

6.907,155  S,58T,»1» 

6.«76.6ie  7.5e<,S5» 

3.735.305  4,2M,3W 


ie.3t9.076ll7,t(M,S6S 


We  see  from  the  above  that  altogether  9,338,863 
acres  were  disposed  of  for  cash  and  under  the  Timber- 
Culture  and  Homestead  laws  in  the  fiscal  year  1892  as 
against  only  8,151,939  acres  in  the  fiscal  year  1891,  but 
as  against  much  larger  amounts  in  all  the  years  back 
to  1886,  when  the  sales  reached  18,309,942  acres,  or 
nearly  double  the  amount  for  1892.  Examination  of 
the  items  in  the  table  shows  that  the  exhibit  for  the 
late  year  is  really  more  favorable  than  this  comparison 
of  the  aggregates  would  suggest.  The  Timber- 
Culture  entries  have  almost  entirely  disappeared  (the 
Timber- Culture  laws  having  been  repealed  as  already 
stated),  being  for  1892  only  41,375  acres,  against  over  5i 
million  acres  for  1886  ;  and  the  sales  for  cash  also  show 
a  further  decline  in  1892  after  heavy  decreases  in  the 
years  preceding.  The  increase  in  aggregate  sales  for 
1892,  then,  has  come  entirely  from  the  Homestead 
entries.  And  here  the  change  is  noteworthy  and 
marked,  the  disposals  for  1892  being  over  50  per  cent 
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greater  than  those  for  the  year  before — that  is,  they 
reached  7,716,062  acres,  against  only  5,040,394  acres; 
in  fact,  the  late  year's  disposals  are  in  excess  of  those 
of  any  other  year  back  to  1886.  The  policy  of  the 
Land  Office  under  the  present  administratian  has  been 
to  facilitate  takings,  but  doubtless  also  the  out-turn  of 
the  crops  has  had  much  to  do  with  the  change  to  larger 
totals.  It  is  certainly  reasonable  to  thiuk  that  the 
increase  in  the  disposals  is  to  some  extent  connected 
with  the  excellent  harvests  secured  in  1891,  the  large 
yield,  as  is  known,  being  attended  by  good  prices  (at 
least  in  the  early  part  of  the  period),  producing  a  con- 
junction of  favorable  events  and  a  favorable  agricultu- 
ral situation  such  as  could  not  but  greatly  stimulate 
-the  desire  to  open  up  further  new  lands. 

The  9,328,863  acres  disposed  of  in  1891-92  rep- 
•resent  an  area  not  much  less  than  the  combined 
land  area  of  New  Jersey  and  Massachusetts,  which 
gives  an  idea  of  their  significance  and  extent. 
When  we  analyze  the  figures  we  find  that  in  the 
Indian  Territory,  or  more  properly  Oklahoma,  the 
disposals  were  1,583,135  acres  for  1892  against 
only  296,874  acres  for  1891.  Most  other  Western 
States,  and  particularly  the  grain-producing  States, 
also  show  increase^,  thus  apparently  confirming  the 
theory  that  the  crop  situation  was  an  influence  in 
swelling  the  totals.  In  North  and  Soutn  Dakota 
1,198,145  acres  were  entered  in  1892  against  only  800,- 
829  acres  in  1891 ;  in  Minnesota  452,978  acres  against 
288,848;  in  Nebraska  667,055  acres  against  575,573 
acres  ;  and  in  Kansas  401,284  acres  against  375,651 
acres.  On  the  other  hand  the  increase  in  these  States 
has  been  attended  by  a  decrease  in  several  of  the  Pacific 
States,  Washington  reporting  sales  of  569,332  acres 
against  909,056  acres,  Oregon  607,087  acres  against 
728,343  acres,  and  California  715,343  acres  against 
797,558  acres.  The  Southern  States,  too,  generally 
show  diminished  takings.  The  falling  off  in  these 
cases,  we  may  presume,  is  connected  with  the  industrial 
depression  prevailing  in  those  sections.  The  following 
table  will  show  the  sales  for  a  series  of  years  past  in  all 
the  States  in  which  any  public  lands  have  been  dis- 
posed of.  Texas  does  not  appear  in  the  table,  as  there 
are  no  United  States  lands  in  that  State. 

DISPOSALS  OF    rUBIJO  LANDS    FOB  CASH    AND  UNDER    THE    HOMBSTEAD 
AND  TIUBEB  CtTLTHRE  LAWS  BY  FISCAL  TEARS   FROM  JULT  1 

1885  TO  JUNE  30  1892. 


8taU»& 

Ttr't. 

1885- e. 

1886. 7. 

1887-8. 

1888-9. 

1889-90. 

18W.91. 

1I-91-92. 

Acret. 

Acrn. 

Acres. 

Acrea. 

Acres, 

Acret. 

Acres. 

AU 

224,ni3 

6043^2 

638,693 

238.186 

823.560 

333,608 

206.530 

Aiiio'a. 

180.07" 

158,688 

264.620 

128.531 

117.343 

t9,187 

146,863 

870,801 

662,988 

411.646 

370.762 

339.Hfi9 

308,717 

861,686 

Callfor. 

954,19i 

1,816,808 

l,«87.0fl4 

1,003.161 

776.268 

797,66- 

715,348 

Colora. . 

1,854,348 

2,526,699 

2,629,113 

1.626.881 

929,237 

635,904 

456,S30 

Dakota- 

N.Da-t 

8,000,419 

2,068,760 

1.698.323 

1.663,070 

(   448.330 

330,051 

499.868 

8.  Da.  t 

i   692.t6- 

470,768 

(■98.877 

Florida. 

216,258 

129,090 

826.363 

85.500 

153.830 

186,711 

158.3.6 

Idaho... 

262,460 

287.848 

850,698 

272,587 

296.850 

339,261 

251.731 

Iowa. . . . 

4,857 

8,M4 

27,600 

8,60f' 

8.374 

4,t6; 

3,169 

Indiana 

132 

4 

198 

; 

81 

Ind.Ter. 

905,544 

1.083.691 

296.874 

1,583.135 

Illlnola.. 

89 

121 

196 

51< 

44 

Kansas. 

5,541,281    8,719,441 

2,562,530 

1,276.424 

996.049 

875.661 

401.284 

LoQls'a. 

140,756       850,812 

607.433 

l«l,4^6 

167.61X 

168.14 

131,887 

MIcb'gD 

l«4.32y       184,528 

117,211 

154312 

120.619 

110.951 

104.102 

Mtnn'ta 

411,538       670.677 

466.419 

321,731 

277.750 

288.84 

452.978 

Mlss'pi.. 

127,778       218,605 

654.166       131.941 

288.767 

238.78 

182.011 

Mlai'rl.. 

£64,676|      2i».832 

177,460[      188.149 

187.787 

20e.41< 

218.817 

Moctan 

263,974 

258,466 

283.800 

248,030 

814.662 

894.65 

413.880 

Nebras.. 

8,037,711 

2,613.620 

2.188.102 

1,638,687 

1.850.198 

676.578 

667.055 

Nerada. 

3,411 

8,698 

8.856 

2.858 

4.133 

3.91t 

4.988 

N.  Mei. 

201,450 

140,820 

160.867 

188.476 

170.580 

167,69; 

161,826 

Ohio.... 

240 

240 

186 

2-.  5 

Oregon. 

495,816 

456,451 

508.449 

627.888 

651,101 

728,34 

607.087 

Otah... 

191,886 

141,928 

191,355 

131.146 

161,810 

188.917 

188.640 

Wash... 

473.044 

438.485 

520.880 

822.853 

903.086 

9  9,056 

:ei..')S2 

Wlsoon. 

287,546 

S01.H&3 

189.120 

116.283 

87.407 

117,512 

146.936 

Wromg. 

468.771 

282,087 

248.147 

226,101 

183.168 

162,387 

149,827 

Gr.tot.. 

18.30»,»48' 17,406.658 

18.819.07«ll2.461.e04 

10.6'21,65< 

8,151.939 

9.388.863 

This  makes  evident  at  a  glance  the  great  changes 
which  have  occurred  in  the  takings  of  several  of  the 
States  during  the  last  few  years.  Some  four  or  five  years 
ago  no  less  than  five  States  had  aggregates  running  up 
into  the  millions  of  acres.  In  1890-91  not  a  single 
State  had  an  aggregate  amounting  to  a  million  acres, 
and  for  the  late  year  (notwithstanding  the  increase  in 
total  sales  for  that  period)  Oklahoma  is  the  only 
political  division  showing  an  aggregate  of  that  amount. 

In  Kansas,  where  the  sales  a  few  years  ago  were  very 
heavy  (they  reached  over  5^  million  acres  in  the  fiscal 
year  1885-6),  there  is  now  very  little  public  land  left ; 
but  in  Nebraska,  Colorado,  North  and  South  Dakota, 
where  also  the  disposals  now  are  much  smaller  than  a 
few  years  back,  considerable  land  still  remains  in 
possession  of  the  Government.  In  order  to  show  the 
extent  of  the  Public  Domain  as  it  exists  at  the  present 
time,  and  the  location  of  the  lands  contained  therein, 
we  have  obtained  the  following  statement  from  the 
Commissioner  of  the  Land  Office.  It  gives  the  amount 
of  the  vacant  lands,  both  surveyed  and  unsurveyed, 
June  30,  1892,  in  each  of  the  public  land  States,  and 
will  be  found  very  interesting. 

VACANT  LANDS  IN  THE  POBLIC  LAND    STATES  AND    Tt.RRITORIES. 

JUNE  30  1892. 


Sxtrveued  hand. 
State  or  Territory—  Acres. 

Alabama 807.947 

Arizona 11.925.480 

Arkansas 6,091.313 

California 81.070,288 

Colorado 36.838,798 

Florida 2.007,167 

Idaho 4,423,571 

Iowa  (no  vacant  land) 

Kansas 734,080 

Louisiana 1,971 129 

Michigan 724,838 

Minnesota  2,767,971 

Mississippi 978,418 

Missouri   808.799 

Montana 11.812.217 

Nebraska 10.6H.332 

Nevada 29.958.237 

New  Mexico 39,333,083 

North  Dakota 6,425,985 

Oklahoma  6,321,8i)3 

Oregon 24,186,334 

South  DakoU ,.,     6.182,216 

Utah 7,024,133 

Washington 6.079..567 

Wisconsin 871,087 

Wyoming 38,641,739 


Unsurveyed  hind. 
Acres. 


42.683.071 

15.061,955 

6,139,579 

799,430 

29,802,578 


1.889 
3,742.640 


62,715,926 
125,0,/0 
12,127,497 
16,387,781 
13,074,570 


Total  Area 

Acref, 

807.917 

54.609.531 

5.091,818 

60  032,241 

41,998,377 

2.80H,687 

31,226,149 


Total 289,691,953 


14,299,539 

6.824,180 

28,207,333 

14.018,853 

13,413,609 

277,701330 


734.080 
1,178,518 

721,232 
9,510,611 

978,418 

808,799 
74.568,143 
10,799,332 
42,886,73* 
51,720,868 
19.500,655 
6,324368 
38,435,8;8 
13.006,896 
35.231,486 
19,098,120 

871,087 
52,066.248 

56;,186,783 


Thus  there  are  over  567  million  acres  of  "vacant 
and  unclaimed "  lands,  not  counting  the  lands  in 
Alaska.  How  much  of  this  may  be  arid,  or  rocky  and 
barren,  or  otherwise  unavailable,  cannot  of  course  be 
stated,  and  in  fact  nearly  one-half  the  entire  area  rep- 
resents lands  which  have  not  been  surveyed.  Taking 
the  figures  just  as  they  are,  Montana  is  seen  to  have 
74,558,143  acres  of  vacant  lands.  New  Mexico  54,720,- 
863  acres,  Arizona  54,608,531  acres,  Wyoming  52,055,- 
248  acres,  California  50,032,241  acres,  Nevada  42,385,- 
734  acres,  Colorado  41,998,377  acres,  Oregon,  38,435,- 
873  acres,  Utah  35,231,466  acres,  Idaho  34,225,149 
acres.  North  and  South  Dakota  32,506,951  acres,  and 
other  States  and  Territories  smaller  amounts.  The 
railroads  as  a  rule  have  comparatively  little  land  left. 
The  Northern  Pacific  had  a  very  large  grant,  and  out 
of  it  some  37  to  38  million  acres  remain  for  future  dis- 
posal. Aside  from  this  company,  the  Union  Pacific, 
which  reported  6,150,000  acres  unsold  December  31 
1891,  and  the  Atlantic  and  Pacific,  which  reported 
14,971,114  acres  unsold  June  30  1891,  and  the  Cen- 
tral and  Southern  Pacific,  are  about  the  only  ones  la 
the  United  States  having  any  very  considerable 
amounts  of  land  for  sale. 


Septbmbbr,  1893.1 
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ta^  This  map  was  llnUhed  too  late  for  Insertion  on  page  19  wltb  tbe  otber  matter  pertalnInK  to  this  road. 


STOCK    AND    BOND    TABLES. 

NOTES. 

These  tables  are  expressly  Intended  to  be  used  In  oonneotton  with  the  Information  concerning  investment  matters  published  trom  week 
to  week  in  the  Chronicle.  At  the  conclusion  of  the  statement  for  each  company,  therefore,  is  furnished  a  complete  index  of  all  items  per- 
taining to  that  company  published  in  the  Chronicle  within  the  last  eighteen  months.    Annual  reports  are  in  blaclc-faced  figures. 

In  case  any  company  eannot  be  found  in  its  regular  alphabetical  order  (the  railroads  being  arranged  together  flrst,  and  misoellaueous 
eompanles  following),  reference  should  be  made  to  the  index  to  roads  leased  and  consolidated  in  the  Supplement  for  May,  1892. 

The  "dividends"  appearing  in  the  text  are  those  which  have  aotuaUy  been  paid  during  the  calendar  years  named,  irrespective  of  when 
they  may  have  been  earned;  hence  (hey  often  differ  from  the  dividends  reported  with  the  earnings  for  the  same  years  respectively. 

By  "  net  earnings "  as  used  in  this  Supplement  is  meant  the  earnings  remaining  after  deducting  operating  expenses,  but  not  interest  on 
debt,  rentals  or  other  fixed  charges.    Some  companies  report  net  earnings  before  and  some  after  deducting  taxes. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 
i)e««r»2i<io».— Abbreviations  used  are:    M.  for  "mortgage;"  gen.  M.  for  "general  mortgage;"  con.  M.  or  consol.  IiL  for  "consolidated  mort. 
gage;"  inc.  M.  for  "Income  mortgage;"  g.  for  "gold;"  guar,  for  "guaranteed;"   guar.  p.  &  1.  for  "guaranteed  principal  and  in 
terest;"  cum.  for  "cumulative;"   nou-cum.  for  "non-cumulative;"   conv.  for  "convertible;"  pref.  for  "preferred;"  s.  f.  for  "sinking 
fund;"  1.  gr.  f or  "land  grant;"  r.  for  " registered ; "   o.  for  " coupon ; "  c*  for  " coupon  but  may  be  registered  as  to  principal;"   c.  * 
r.  for  "coupon  and   registered;"  br.  for  "branch;"   end.  for  "endorsed;"   "red."   for  redeemable,  meaning   subject  to  call  before 
maturity  (so  "  red.  at  100 "  means  subject  to  caU  at  par);  "d'm"  or  "drawn"  for  subjectto   call   for  the   sinking   fiind  from  time  to 
time  when  drawn  by  lot ;  "  p.  m."  for  "  per  mile,"  thus  $15,000  p.  m.  means  $15,000  per  mile. 
Bate  of  Bonds.— The  date  of  issue  on  the  face  of  the  bonds  is  referred  to  in  this  column. 

Mila  of  Road.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opi>osite  bonds,  the  miles  covered  by  the  mortgage. 
Site  or  Par  FaJ««.— Shows  (In  dollars  unless  otherwise  marked) ,  the  denominations  or  par  value,  "  100,  &o.,"  signifying  $100  and  larger. 
Xale  Per  Oen(.— The  interest 2<er  annum  is  given  for  bonds,  but  xmless  otherwise  Indicated  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold ; 
X,  extra ;  s.  stock  or  scrip ;  per  an.  means  per  annmn,  so  6  per  an.  (M.  &  N.)  means  6  per  cent  yearly,  payable  3  per  cent  In  May  and  3  per 
cent  In  November. 
When  Payable.— J.  &  J.  stands  for  January  and  July ;  F.  &  A.,  February  and  August ;  M.  &  8.,  March  and  September ;  A.  &  O.,  AprU  and  October  ; 
M.  &N.,  May  and  November;  J.  &D.,June  and  December;  Q.— J.,  quarterly  from  January;   Q.—F.,  quarterly  from  February ;  Q.— M. 
quarterly  from  March. 
Bonds,  principal  when  due ;  Stocks,  last  divideiid.— The  date  In  this  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  tlm  • 
when  the  last  dividend  was  paid  on  stocks. 


Snbscribers  n^lll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
above. 


Alabama  Great  Southern — Common  "B"  shares 

Preferred  "A"  shares, 6  per  cent  (cum.  for  6  years) 

1st  mortgage,  gold c 

Gen.  M.  eterl.  £1,160,000,  red.  at  110  June  1,  '98 .0 

Debentures,  gold 

Income  certificates  sinldng  fund 

Alabama  Midland — Common  stock 

Preferred  stock,  6  per  cent,  non-cumulative 

Ist  Mort.,  guar,  by  Sav.  Fla.  &W.,  gold c 

1st  M.,  Spragueto  Luveme,  $15,000  p.  m,  gold,  .o* 

Ala.  N.  O.  Tex.  li Pae.  June.— Deterred.  "B"  shares... 

Preferred  "A"  shares 

"A"  deben.,  income  till  Nov.  1895 — See  text c 

"B"  debentures, redeemable  after  1910  at  115.. c 
^  "C"  debentures,  Income,  sulyect  to  call  at  100 

J.iuba7na  <£  Vicksburg — Stock 

Vioksburg  &  Meridian  1st  mortgage 

Ala.  &  Vieks.  consol.  IstM.,  ($1,800,000)  gold.... 
2d  mortgage,  inc.for  5  years,  non-oum.,  gold. . . 

Albany  <£  Siisq. — Stock,  7  p.  c.  rental  D.  &  H.  Canal. . 
Albany  City  loan  (sinking  fund,  1  per  ct.  yearly). c 
ConsoLM.  (guar.  D.  &  H.  endorsed  on  bonds). .c*&r 


Miles 

of 
Road. 


290 
290 
290 
290 


175 
34 


143 
143 
143 
143 

142 
142 


Date 

of 
Bonds 


1878 
1888 
1886 
1888 


1888 
1890 


1890 
1890 
1890 

1881 
1889 
1889 

1865 
1876 


Size,  or 

Par 
Value. 


.  «10 
£10 

$1,000 
£100 
£100 

Various. 

tlOO 
100 
$1,000 
1,000 
£10 
£10 
£100 
£100 
£100 
100 
1,000 
100  &c. 
100  &c. 
100 
1,000 
1,000 


Amount 
Outstanding 


£1,566,000 
£676,070 

$1,750,000 

£476,000 

£134,000 

£53,257 

$2,625,000 

1,600,000 

2,800,000 

500,000 

£2,500,000 

£1,500,000 
£748,850 

£1,048,390 
£810,700 
$700,000 
1,000,000 
516,800 
700,000 
3,500,000 
1,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

Ha 

6  per  an. 

M.  &  N. 

6g. 

J.    &   J. 

5  g. 

J.    &  D. 

6g. 

F.  &  A. 

4 

.... 

See  text. 

M.'&N. 

6g. 

J.   &  D. 

"s'g. 

m.'&'n. 

5g. 

M.  &  N. 

5  g. 

A.  &  0. 

3 

Yearly. 

6 

A.  &  O. 

5  g. 

A.  &  O. 

5g. 

A.  &  O. 

7  per  an. 

J.    &   J. 

6 

M.  &  N. 

6g  &7 

A.  &  O. 

Where  Payable,  and  by 
Whom. 


London, 
do 

N.Y.,Farm.L.&Tr.&  Bos 

London,  Glyn  MIUs. 

do  do 

do  do 


N.Y.,Met'polItan  Tr.Co. 


See  remarks. 

See  remarks. 

See  remarks. 

Cincinnati,   Office. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,Del.&Hud.Can.Co. 

do  do 

do  do 


Bonds — Prinol 

pal.  When  Due. 

Stocto— Last 

Dividend. 


Nov.  20, 1891 
May  17, 1892 
Jan.  1,  1908 
Deo.  1.  1927 
Aug.  15, 1906 
By  sluk'g  fund 


Nov.  1,  1928 
Dec.  1,  1929 


Nov.1,1910-40 
Nov.1,1910-40 
Nov.  1,  1940 
Nov.lO,  1891 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
July  2,   1892 

1895-1897 
AprU  1,  1906 


Alabama  Great  Sonttaern.— CSee  Map  East  Tennessee  Virginia  <£ 
eeorota;.— Owns  Wauhatchie,  Tenn.,  to  Meridian,  Miss..  290  miles ;  leases 
WauJiatchle  to  Chattanooga,  5  miles ;  total  operated,  295  miles.  The 
Alabama  &  Chattanooga  RR.  was  sold  under  foreclosure  January  22, 
1877,  and  reorganized  as  now  Nov.  30, 1877.  An  English  oompany  of 
the  same  title  owns  all  the  stock  of  the  American  company,  and  is 
itself  controlled  by  the  East  Tennessee  Virginia  &  Georgia  RR.  Co.,'  the 
latter  now  in  receivers'  hands. 

Stock. — Of  the  capital  stock  of  the  English  Company  the  East  Ten- 
nessee Virginia  &  Ga.  'In  April,  1890,  purchased  £340,000  "A"  shares 
and  £783,010  "B"  shares  and  pledged  them  to  secure  Its  Cincinnati  Ex- 
tension bonds.  See  V.  50,  p.  560.  The  English  and  American  com- 
panies owujolntly  $1,000,000  Cincinnati  New  Orleans  &  Texas  Pacific 
Railway  Co.  stock. 

After  payment  of  interest  on  bonds  net  profits  are  to  be  applied  as 
follows:  (a)  to  6  per  cent  on  preferred  "A"  shares;  (b)  to  4  per  cent  on 
funded  certificates ;  (c)  to  appropriation  of  a  sufticient  sum  to  retire 
funded  certificates  In  10  years ;  (u)  to  dividend  on  "  B  "  shares. 

Dividends.— On  "A"  assenting  shares  for  period  since  December  31, 
1887  (at  which  date  uni)ald  dividends  from  December  1, 1885,  to  Janu- 
ary 1, 1888,  were  funded  on  all  except  £11,500  non-assenting  shares) 
have  been :  In  1889,  6  per  cent;  In  1890,  9  ;  In  1891, 6  per  cent ;  In  1892, 
May,  3.   On  (31ass  "  B  "  1  ^a  per  cent  was  paid  November,  1891. 

Bonds. — Enough  of  the  general  mortgage  bonds  are  reserved  to  retire 
the  1st  6s  of  1908  at  maturity.    Car  trust  June,  1891,  $115,789. 

Earnings.— From  July  1, 1892,  to  July  31, 1892  (1  month),  gross  earn- 
ings $141,983,  against  $158,519  in  1891 ;  net,  $17,093,  against 
$40,799  Fiscal  year  ends  June  30.  Report  for  1890-91  was  in  V. 
53,  p.  639.  In  year  1391-92  gross  earnings  were  $l,>i58,039;  net 
$444,730.  In  1890-91  $1,942,981 ;  net,  $580,750;  total  net  income, 
$621,271 ;  Interest,  .$225,819 ;  other  charges,  (1)  ;  dividends,  $96,107. 
.—(V.  53,  p.  324,  639;  V.  54^p.  923.) 

Alabama  Midland.— Completed  in  February,  1890,  from  Bain- 
bridge,  Ga.,  on  the  Savannah  Florida  &  Western,  northwesterly 
to  a  connection  with  the  Louisville  &  Nashville  at  Montgomery, 
Ala.,  about  175  miles;  branch,  Sprague  Junction  to  Luveme,  34  mUes; 
total  owned,  209  miles.  In  July,  1890,  the  Plant  Investment  Company, 
owners  of  the  Savannah  Florida  <fe  Western,  purchased  control,  and  road 
became  part  of  that  system.  See  V.  51,  p.  50.  Interest  duo  May  1, 
1891,  was  not  paid,  and  in  August,  1891,  it  was  proposed 
to  pay  6  per  cent  interest  tiU  November  1,  1892,  and  then 
to  scale  the  interest  to  5  per  cent,  stamping  the  bonds  principal  and 
Interest  guaranteed  in  gold  by  the  Savannah  Florida  &  Western.  There 
arc  $85,000  bonds  unassented.  No  arrangement  was  made  with 
theliranch  line  bonds,  nio.stly  held  by  the  Plant  Investment  Co.  Gross 
earnings  In  1891  were  $539,290.  The  Plant  Investment  Company  owns 
$2,425,000  common  and  $1,200,000  pref eiTed  stock.— (V.  51  p.  50 ;  V. 
52,  p.  680, 898  ;  V.  53,  p.  186, 256,  368.) 

Alabama  Nenr  Orleans  Texas  Sc  Pacific  Junction  (lilm- 
Ited.)— Tills  Is  an  English  company  controlUng  the  Alabama  &  Vicks- 
i'UTg,  142  mUes;  Vicksburg  Shreveport  &  Pacific,  189  miles;  New 
Orleans  &  North  Eastern,  195  miles ;  and  Spanish  Fort  Railway,  near 
New  Orleans,  13  miles.  In  November,  1887,  a  receiver  was  appointed 
and  in  October,  1890,  a  plan  of  reorganization  was  lirought  out,  under 


which  the  new  debentures  were  issuedln  1891,  the  receiver  being  dis- 
charged in  AprU,  1891.  See  detaUs  V.  51,  p.  537.  The  fixed  charges, 
which  formerly  stood  at  about  £130,000  per  annum,  were  reduced  to 
£37,500  by  the  reorganization. 

Stock  and  Bonds.— The  preferred  or  "A"  shares  are  6  per  cent, 
cumulative.  Until  Nov.  1, 1895,  the  "A"  debentures  are  entitled  to 
receive  interest  only  If  earned,  but  unpaid  Interest  is  cumulative.  Tliey, 
as  also  the  "  B  "  debentures,  are  redeemable  at  the  option  of  the  com- 
pany after  Nov.  1, 1910,  at  115.  The  "B"  and  "C"  debentures  are 
both  incomes  for  their  fiUl  term,  receiving  Interest  only  if  earned,  and 
are  a  second  and  third  charge  on  earnings  respectively.  The  "  C  "  deb- 
entures are  subject  to  call  at  any  time  at  par,  on  six  months'  notice. 
Coupons  on  the  debentures  havebeen  paid  -is  follows:  On  A  debentures 
to  and  Including  May  1,  1892,  aU  coupons  In  fuU  to  date.  On  B  deben- 
tures :  In  1891  212  per  cent;  in  1892  in  May  (an  interim  payment)  1 
per  cent,  less  Income  tax. 

Securities  Ownkd.- The  company  holds  the  following  securities, 
viz.:  Of  Alabama  &  Vicksburg  $30,000  1st  mortgage,  $141,100  consols, 
$387,700  2d  mortgage  incomes  and  $387,700  stock;  of  Vicksburg  Shreve- 
port &  Pacific,  $3,692,000  1st  mortgage,  $1,364,000  3d  mortgage, 
$494,860  incomes  and  $1,594,000  stock;  of  New  Orleans  &  North 
Eastern,  $4,900,000  1st  mortgage  and  $4,320,000  stock ;  of  New  Or- 
leans Spanish  Fort  &  Lake  RR.,  $300,000  flrst  mortgage  and  $200,000 
common  stock;  of  Cincinnati  Southern.  $532,000  stock. 

Earnings.— For  15  months  ending  Deo.  31, 1891,  receipts  from  In- 
vestments were  £76,496;  after  meeting  general  expenses,  interest  on 
"A"  debentures  (for  14  months),  &c.,  there  remained  a  balance  of 
£27,387,  out  of  which  2  ^a  percent  Interest  was  paid  on  the  "B"  in- 
comes, leaving  unappropriated  £1,833.    (V.  50,  p.  560 ;  V.  51,  p.  537.) 

Alabama  &.  Vicksburg.— Owns  Vicksburg  to  Meridian,  Miss.,  and 
branch,  143  miles.  It  Is  mainly  owned  and  controUed  by  the  Alabama 
New  Orleans  Texas  &.  Pacific  Junction  Co. — which  see.  The  Vicksburg  & 
Meridian  was  sold  Feb.  4, 1889  (see  V.  48,  p.  190), and  reorganized  as  now. 

Bonds. — The  new  seconds  are  income  (non-cumulative  as  to  earnings) 
for  five  years,  and  are  a  first  lien  on  the  Vicksburg  &  Meridian  lands 
(124,869  acres),  interest,  if  earnings  fall  short,  being  payable  from 
land  sales ;  when  interest  is  paid  from  earnings  the  land  sales  go  to 
sinklug  fund  for  the  second  mortgage  bonds.  Trustees  of  mortgage. 
Central  Trust  Co.  of  N.  Y.  All  coupons  on  the  incomes  have  been  pMd 
to  AprU  1, 1892.    Car  trusts,  $9,375,  expire  Jan.  1, 1893. 

Dividends.— First  dividend  (3  per  cent)  was  paid  November,  1890; 
second,  November,  1891,  3  per  cent. 

Earnings.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
earnings,  $51,011,  against  $48,o38  in  1891;  net,  $1,000,  against  $1,000. 
In  year  1891-2,  gross  earnings  were$687.462 ;  net,  $137,000.  In  1890- 
91  gross,  $648,400;  net,  $149,129.     (V.  53,  p.  289,  712.) 

Albany  &  Susquehanna.- r5ee  Map  Delaware  itBiulson. >—Ro\D 
Owns  Albany,  N.  Y.,  to  BInghamton,  N.  Y.,  142  miles.  Branches, 
Duanesburg  Junction,  N.  Y.,  to  Schenectady,  14  miles;  Cobleskill, 
N.  Y.,  to  Cherry  Valley,  21  miles;  Lackawanna  >fe  Susquehanna  RR..  22 
miles;  East  Glenville  to  Coons,  10  mUes;  total  operated,  209  miles. 
Leased  for  150  years  from  February,  1870,  to  Delaware  &  Hudson 
Canal  Co.,  which  July  1, 1891,  owned  $450,000  stock;  rental,  7  per  cent 
on  stock  and  interest  on  bonds.  Additions  and  betterments  oliarged  to 
lessors,  and  cost  made  part  of  investment.    Bonds— The  consolidated 
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RAILROAD    STOCKS    AND    BONDS. 


Subaerlbera  wrlll  confer  a  great  ravor  by  Klvtns  Immediate  notice  ot  any  error  dlneovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Allegheny  et  Kinzua—lHt  M.,  for$500,000,  gold 

Allegheny  Valley— Commou  stock  for  .fliJ.OOO.OOO.. 

Preferred  stock  for  .$18,000,000,  3  per  cent  cum. 

l8t  niort  main  lino  (Klvor  Division) o* 

Istmort..  Eastern  Kxtcn.,  Riiar.  by  Penn.  RR..C 

Mort.  to  .state  Pa..  $100,000  due  Jan.  1,  yearly.. r 

General  M.  ($20,000,000)  Kolri,  i^iar.  p.  &  l..c*.w 

Allenlown  Terminal  A'/i.— 1st  mortgage,  guar,  g'do* 

Annapolis  Was/tin i/tnn  d*  lialtimore 

Arcadia,  Oulf,  tV)«s/,7>n/>er(/— Stock  ($1,.500,000).. 

Arizona  tA  New  jtfeTiVo.— 1st  mortgage,  gold 

Ark.  Mittland.—lstM..  ($6,000p.m.)g.,red.atll0.c* 

Aihevilte  it  Spartanburg— let  mortgage,  gold o 

2d  mox-tgaKe,  gold o 

Astoria  <f  rorUand.-l»t  M.  for  $10,000,000 0 

Atchison  Col.  <t  l'aHflc—\fX  M.  ($16,000  p.  m.)  gu. .  o* 
Atchison  Jewell  Co.it  Tre^(.— Ist  M.,guar.  C.  B.U.  P.o 

Atchison  Topeka  it  Sanla  Fc— Stock 

Guarantee  fund  notes  (ext'ded  In  1891)  red.atlOO 
Cliloago  &  St.  Louis  Ist  mort.  ($10,000  per  mile) 
Old  bonds  not  assenting  to  the  reorganization . . 
General  M.,  gold  (as  to  amount  out  see  text) .  .c*Ar 

do.  incomes  non-cum.,  gold,  red.  at  par o*iftr 

New  2d  M.  goJd,  class  A  for  $80,000,000 c&r 

do  class  B,  s-ie  remarks c&r 

Equip.  Tr.,  Ser.A,  g., $250,000  dm.  y'rly  at  par..o. 
Atchison  System. — Atlantic  rf  Pacific. — 
Guar,  trust  mortgage  gold,  (redeemable  at  105)  .0* 
West.  Division  2(1  M.guar.,g.  (s.  f.  drawn  at  105). o* 
Inc.  bonds,  non-cum.,  W. D.  ($18,750p.m.)..c"&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1890 

$1,000 

259 

50 

250 

50 

132 

1866 

1,000 

110 

1870 

1.000 

242 

1870 

100,000 

259 

1892 

1,000 

3 

1889 

1,000 

20ifl 

.... 

100 
100 

71 

1889 

£200 

74 

1891 

1,000 

66 

1885 

1,000 

6e 

1887 

1,000 

1892 

1,000 

254 

1879 

1,000 

34 

1879 

1,000 
100 

471 

1888 

5,000 

143 

1885 

1,000 

6,619 

1889 

500  &c. 

0,619 

1889 

500  &o. 

6,619 

1892 

500  &c. 

6,619 

1892 

500  <fec. 



1892 

500  &c. 

692 

1887 

1,000 

560 

1887 

1,000 

1880 

50  &o. 

Amount 
Outstanding 


$485,000 

10,.544,200 

15,«35,!500 

4,000,000 

10,000,000 

1,700,000 

1,366,000 

450,000 

358,000 

500,000 

£266,000 

133,000 

500,000 

215,000 

480,000 

4,070,000 

542,000 

102,000.000 

7,000.000 

1,500,000 

1,577,910 

129,735,000 

See  text. 

0) 
5,000,000 
2,500,0011 

18,794,000 

See  remarks 

12,000,000 


IKTERE8T  OR  DIVIDENDS. 


Rate  nor    When    Whore  Payable  and  by 
Cent.     Payable  Whom, 


5g. 


7-30 

7 
5 
4(?. 

See  text. 


6g. 

6g. 

6g. 

6g. 

6 

6 

6 

See  text. 

6 

6 

4g- 

213  to  IV 

4g. 

5g. 

4g. 

6g. 

6 

F.  &  A. 


J.   &  J. 

A.  &  O. 

J.   &  .T. 

M.  &  S. 

J.   &  J. 

J.   &  J. 

M.'&N. 
J.  <Se  J. 
A.  &  O. 
J.   A   J. 

M.  &  N. 

1.-F. 
;.-F. 


M.  &  N. 
M.  <&  S. 


J.  &.  J. 
Sept.  1. 
A.  &0. 
A.  &0. 
J.   &  J. 

J.  &  J. 
M.  &  S. 
A.  &  O. 


In  default. 


N.Y.,Phila.  &  Pittsburg. 
Phil.,Pa.  KR.  Co.&lx)n. 
PbUadelpliia,Pa.  RR.Co 

do  do 

New  York  and  Phlla. 

Baltimore. 


London, Br.LlnenCo.Bk 

N.Y.,  Central  Tr.Oi. 

N.  Y.,Fourth  Nat.  Bank. 

do  do 


N.Y.Un.Tr.Co.&Boston. 
N.Y.Un.Tr.Co.&Boston. 
N.  Y.,  Boston  &  Chicago. 
Bostn,  Kidder,  Pcabody. 
N.Y.,  Farm's  L.  <tTr.  Co. 


N.  Y.  Union  Trust,) 

Boston  and  London.  5 

do  do 

do  do 

New  York  and  London. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 


Wo/w/«— Prlnof- 

pal.W'beii  Due. 

A7ocA-»--La«t 

Dividend. 


See  remark!. 


Mcb.  1,  1896 
April  1,  1910 
100,000  Jan.l 
Mch.  1,  1942 
July  1,  1919 
July  1,   1892 


May  1,  1906 
July  1,  1911 
April  1,  1926 
JiUy  1,  1937 

1932 
May  1,  1906 
May  1,  1906 
Nov.  15, 1888 
Nov.  1,  1893 
Mch.  1,  1916 

Various. 
July  1,  1989 
July  1,  1989 
July  1,  1989 
July  1,  1989 
yr-ly  $250,000 

Jan.  1,  1987 
Sept.  1, 1907. 
Oct.   1,   1910 


mortgage  Is  for  $10,000,000,  of  which  $3,000,000  are  7  per  cents,  cur- 
rency; the  principal  of  the  6g  Is  also  payable  in  "  lawful  momey,"  but 
the  interest  In  gold. 

Earnings.— In  year  ending  June  30, 1892,  gross  $3,880,464,  against 
$3,790,164  in  1890-91;  net,  $1,681,072,  against  $1,533,573  ;  surplus 
over  cliarges,  $505,053,  against  $396,305.— (V.  52,  280,  702  ;  V.  53,  p. 
224,  714;  V.  54,  p.  289,  800;  V.  55,  p.  298.) 

Allcis;beny  Valley  Kallway.— Owns  from  Pittsburg  to  OU  City, 
Pa.,  132  miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles; 
others,  17  miles;  total  operated,  259  miles. 

Organization,  Ac— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Railroad,  wliich  wont  into  receivers'  bauds  in  May,  1884,  and 
was  sold  in  foroclo.sure  on  Dec.  15, 1891,  subject  to  the  mortgage  oonns 
of  1866  and  1870.  The  plan  of  reorganization  was  publlslied  in  tho 
Chronicle  of  October  10, 1891.  See  V.  53,  p.  324,  308,  520 ;  V.  54,  p. 
409,  524.  Road  controlled,  as  majority  stoekholdflc,  by  the  Pennsyl- 
rania  RR.  Co. 

Stock  authorized  $30,009,000,  of  wlilch  $18,000,000  is  cumulative 
3  per  cent  preferred  stock.  Tho  amount  outstanding  is  shown  in  the 
table  above.  Tlie  Pennsylvania  RR.  Co.  received  $10,000,000  pre- 
ferred and  .$8,251,050  common  stock. 

Bonds.- Tlie  Kcuoral  mortgage  for  $20,000,000  four  per  cent  bonds 
has  principal  and  interest  unconditionally  guaranteed  by  the  Pennsyl- 
vania RR.  by  endorsement  in  each  bond.  Ot  these  bonds  $17,100,000 
(being  the  principal  and  8  per  cent  additional  of  tho  prior  liens  not 
divested)  are  reserved  to  take  up  the  prior  liens  as  they  mature,  and 
$1,000,000  are  held  for  the  future  purposes  of  the  company,  tho 
balance,  $1,900,000,  being  used  In  the  reorganization.  The  Fidelity 
Title  &  Trust  Co.  of  Pittsburg  is  the  mortgage  trustee. 

The  Pennsylvania  RR.  Co.  guarantees  to  purchase  the  interest  on  the 
7  per  cent  1st  mortgage  of  1870.  The  Pennsylvania  RR.  Co.,  the  North- 
em  Central  Ry.  and  the  Philadelphia  &  Erie  RR.  are  guarantors  on  the 
5  per  cent  loan  of  1870.  In  the  reorganization  these  companies  re- 
OMTed  certain  securities.    See  V.  53,  p.  .520. 

Earnings.— From  Jan.l  to  Julv  31  in  1892  (7  rao8.)grossearns.  $1,4.55,- 
292,  agst.  $1,389,145  in  1891 ;  net,  $552,578  agst.  .$518,914  In  1891 
gross,  $2,548,794;  net,  $1,026,853.  In  1890  gross,  $2,592,101 ;  net, 
$1,124,651.  (V.  52,  p,  795  ;  V.  53,  p.  324,  368,  5'20,  568,  921 ;  V.  54, 
p.  328.  405 ;  V.  54,  p.  409,  524.) 

AlIcntoAvn  Terminal.— Owns  3  miles  of  railroad  In  AUentown, 
P».,  eonnectlng  the  East  Pennsylvania  (Philadelphia  &  Re.idiiig)  with 
the  Central  of  Now  Jersey.  Leased  for  999  years  to  Philadelphia  &. 
Beading  and  Central  of  New  Jersey  (by  assigumeut  from  Lehigh  Coal  & 
Narlgation)  at  interest  on  bonds  and  5  per  cent  on  $-150,000  stock  (par 
KO),  bonds  lieiug  guaranteed,  princiiial  and  interest,  by  PhUadolphia  & 
Reading  and  Lehigh  Coal  &  Navigation.— (V.  50,  p.  422.) 

AnnapollH  Washington  &.  Baltimore.— Owns  road  from  An 
aapnlis  fo  Annapolis  Junction,  2012  miles.  Organized  In  1886.  Divi- 
dends;  In  1888,  2  per  cent;  in  1887,  3;  inl888,  412;  in  1889,  4j  In 
1890,414;  inl891,54i;  in  1892,  6%.    No  bonds. 

Arcadia,  finlf.  Coast,  Ijakeland  RR.— Under  construction 
from  Lakeland.  Fla.,  connecting  with  Northern  and  Western  trunk 
linos,  to  Arcadia,  and  thence  to  deep  water  on  the  Gulf  of  Mexico;  total 
length.  Including  branches,  about  200  miles,  steel  standard  gauge. 
Traverses  the  phosphate  district  of  Florida.  Land  grant  3,8 10  acres  per 
mile.  Private  citizens  have  donated  lands  said  to  be  of  considerable  value. 

Stock  for  $50<),CK)0  was  offered  (or  sale  at  par  in  June,  1891.  Stock 
authorized  $1 ,500,000;  par  value  $100.  Ollice,  88  Lincoln  Street,  Boston. 

Arizona  ic  Ne«r  .Mexico.— Lordsburg,  N.  M.,  to  Clifton,  Arizona, 
71  miles  (3  ft.  gauge).  In  year  ending  Sept.  30, 1891,  gross  earnings 
-were  $244,705;  net  (after  deducting  damages  by  flood),  $111,791. 
In  1889-90  gross,  $233,253  ;  net,  $137,769.     (V.  54,  p.  403.) 

Arkansan  inidland.— Owns  from  Helena,  Ark.,  to  Clarendon,  50 
miles;  Pine  City  to  Brinklev.  Ark.. '24  miles;  total,  74  miles  To  be 
•itcnded  to  Indian  Hay,  12  miles.  Successor  in  1878  to  the  Arkansas 
Central,  sold  in  foreclosure.  In  August,  1891,  purchased  the  Brinkley 
Helena  &  Indian  Bay  RR.,  24  miles,  which  is  to  be  made  standard 
gauge  like  the  rest  of  the  road.  Stock,  $1,. 500.000;  par,  $100.  Mort 
gage  is  for  $516,000;  bonds  arc  subject  to  call  at  110  on  three  months' 
notice.  In  year  1891  gross  earnings  were  $95,255;  net,  $36,629;  in- 
terest, $5,291 ;  balance,  surplus,  $31,338. 

AshevIIIe  &:  Spnrlanburs.— f^ce  Map  Richmond  A  Dnnrillr).— 
Owns  from  Spaitantivirg  Junction,  S.  C,  to  Ashcville  Junction, 
N.  C,  66  miles.  .Sold  in  foreclosure  April,  1881,  and  reorganized.  (.'011- 
troUed  by  Richmond  &  West  Point  Terminal,  which  owns  $1,017,081 
of  the  $1,0.50.000  Slock,  and  $215,000  second  mortgage  bonds,  ami  has 
ple<lgcd  them  all  (except  a  few  shares  of  stock)  under  its  collateral 
trust  of  1889.  In  1890-91  gross  earnings  were  $163,293,  again.st$130,- 
117  in  1889-90;  detlcit  under  operating  expenses,  $11,692. 

Astoria  dc  Portland.- Projected  from  Astoria  to  Portland,  Ore., 
120  miles,  with  branch  17  miles;  under  construction  from  Clatsop 
Juncth'n  to  Portland.  Stock  authorized,  $4,000,(X)0;  subscribed, 
$2,100,000. 

Atchison  Colorado  »c  Paclflc— Owns  Watervllle,  Kan.,  to  Wash 
Ington,  Kan.,  20  miles;  Grcenleaf,  Kan.,  to  Logan,  Kan.,  155  miles; 
Logan  to  Lcnora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City,  Kan.,  24 
miles;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles;  total,  254  miles.  The 
Toad  form!  an  extension  of  the  Central  Branch  Union  Paoiflo,  which 


I  leased  it  in  1879  for  25  years,  and  guaranteed  the  bonds.  Controlled  by 
Union  Paclflc,  but  operated  by  Missouri  Paclflc.  Stock,  $1,522,400 
(par  $100),  of  which  U.  P.  owns  $920,300.    Rkntal,  $254,370  yearly. 

AtchlHon  Jevrell  Coanty  tc  AVestern.— Jamestown,  Kan.,  to 
Burr  Oak,  Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison 
Colorado  &  Pacific.  Stock,  $202,800  (par  $100),  of  which  Union 
Pacific  owns  $105,000.    Rental  U  $34,000  i-er  annum. 

Atchison  Topeka  &  Santa  Fe.— f5ee  Jfap«.;— Line  of  Road.— 
The  Atchison  Topeka  &  Santa  Fe  leased  and  consolidated  lines  include 
the  main  line  from  Chicago.  111.,  to  Kansas  City  (458  miles),  and  thenoe 
to  Denver,  Col.,  1,210  miles;  also  from  La  Junta,  Col.,  via  Albu- 
querque, N.  M.  (on  the  Atlantic  &  Pacific),  to  El  Paso,  Tex.,  601  miles ; 
branches  In  Kansas,  etc.,  2,771  miles ;  total,  4,582  miles.  In  addition 
there  are  the  Gulf  Colorado  &  Santa  Fe  Ry.  (owned  absolutely),  run- 
ning from  Galveston,  Tex.,  to  Purcell,  Ind.  Ter.,  518  miles,  and  branches 
540  miles;  the  Sonora  Ry.,  from  Nogales  to  Guaymas,  Mexico  262 
miles;  the  New  Mexico  &  Arizona,  88  miles ;  the  Southern  California 
Railway,  491  miles;  the  St.  Louis  Kansas  City  &  Colorado  RR.,61 
miles.  Roads  owned  Jointly  with  other  railroad  companies :  I^aven- 
worth  Topeka  &  South  Western,  47  miles;  Manhattan  AUna  &  Burlhi- 
game,  57  miles ;  Wichita  &  Western,  125  miles  ;  Atlantic  &  Pacific,  947 
miles ;  total  owned  Jointly,  1,270  miles  (of  which  1,123  now  wholly  con 
trolled).    Total  (including  13  mileage  operated  jointly),  7,130  miles. 

To  the  aliove  in  May,  1890,  was  added  the  St.  Louis  &  San  Francisco 
Railw.ay.  (1,803  miles),  and  In  October,  1 890,  the  Colorado  Midland  (350 
miles),  making  a  grand  total  of  9,328  miles  Juno  30,  1891. 

In  November,  1890,  under  a  tralflc  arrangement  with  the  Chicago 
Peoria  &  St.  Louis,  a  through  line  between  Chicago  and  St.  Louis  was 
opened.    See  V.  51,  p.  608, 

Organization,  History,  &c.— The  Atchison  Topeka  &  Santa  Fe  Com- 
pany was  incorporated  March  3, 1803.  The  main  line  of  471  miles  was 
opened  December  23, 1872.  The  whole  system  outside  of  this  main  Una 
Is  nominally  under  diff'erent  corporations,  of  which  the  ownership  Is 
vested  in  the  Atoliison  and  the  roads  usually  leased  to  it. 

In  August.  1884.  an  agreement  was  made  through  tlio  Atlantic  A  Pa- 
clflc for  the  control  of  the  Mojave  Division  of  tlie  Southern  Paclflc  and 
for  tralflc  privileges  over  the  Southern  P.ieiflc  to  San  Francisco.  The  At- 
lantic tfe  Pacific  flrstand  second  mortga.ge  bonds  are  guaranteed  one-half 
each,  severally  but  not  Jointly,  by  the  Atchison  .and  San  Francisco  cos. 

In  1889  the  company  was"  reorganized  by  plan  ot  October  15,  See 
the  plan  in  V.  49,  p.  504,  and  article  on  pp.  483,  597;  also  particulars 
below.  In  1892  tho  Incomes  were  mostly  csuverted  into  second  mort- 
gage bonds,  ]>aymeiit  of  interest  on  which  Is  oliiigatory — see  below. 

In  May,  1890.  control  of  the  St.  Louis  ife  San  Francisco  Railway  Com- 
pany was  acquired,  $22,000,000  of  Atchison  stock  being  issued  to  pur- 
chase the  San  Francisco  Company's  $25,500,000  common  and  preferred 
stock.  See  V.  50,  p.  734.  The  entire  capital  stock  of  the  St.  L.  &  San 
Fr.  Is  now  owned.  Through  the  St.  L.  &  San  Fr.  full  control  of  tha 
Atlantic  &  Paclflc  Is  secured. 

Tlie  Chicago  Elevated  Terminal  Railway  Company  was  organized  In 
August,  1890,  to  furnish  to  this  road  and  other  railroiuls  a  better 
means  of  entering  Chicago.  In  March,  1892,  the  real  estate  ot  tha 
Atchison  in  Chicago  was  sold  for  $8,102,264  to  this  Elevated  Terailnal 
Co.,  which  is  in  no  way  allied  to  the  Atchison,  but  an  entirely  separata 
company.    (See  V.  53,  p.  921;  V.  54,  p.  158,  287,  525.) 

Ill  October,  1890,  the  entire  capital  stock  of  the  Colorado  Midland 
($8,000,000)  was  purchased.    See  V.  51,  p.  608. 

Stock.— Comp.any  In  September,  1892,  reported  $102,000,000  out- 
standing; New  York  Stock  Exchange,  $101,492,787. 

Dividenus— In  1879,  3  per  cent;  in  1880,  8"3;  in  1881,  6  cash  and  50 
stock;  from  1882  to  1886,  Inclusive,  6  per  cent;  In  1887,  614;  in  1888, 
514;  in  1889  and  since,  none. 

Price  of  Stock.— In  1886,  84'8®99%;  In  1887,  90%all8''8;  In 
1888,  53%»99>s;  In  1889,  26i3®58;  In  1890,  23i9a50Se;  in  1891, 
245e®47ia;  in  1892,  to  Sept.  16,  Inclusive,  3238a46»8. 

Bonds — In  Aui;.,  1890,adlvldendof  2%  per  cent  was  declared  on  the  In- 
comes lor  the  nine  months  ending  June  30,  1890,  and  in  July,  1891, 
2  per  cent  was  declared  for  the  year  ending  June  30,  1891,  and  In 
May,  1892, 1^  per  cent,  payable  Sept.  1,  for  year  1891-92. 

In  October,  1891,  the  guarantee  fund  notes  were  extended  for  two 
years  with  1  per  cent  bonus  to  holders.  V.  53,  p.  474.  These  notes  are 
secured  by  a  second  mortgage  of  the  Atchison  main  line  In  Kansas  and 
the  deposit  of  the  Chicago  Santa  Fe  &  California  line  and  terminal 
stocks  (in  Chicago)  with  tho  Boston  Safe  Deposit  &  Trust  Co.,  trustee. 

General  mortgage  bonds' for  $131,010,00ii  are  listed  on  the  N.  Y. 
Stock  Exchange;  the  company,  however,  in  September,  1892,  reported 
only  $1'29,735,000  as  having  been  Issued. 

The  general  mortgage  48  and,  sublect  to  these,  the  income  Ss.  ara 
secured  by  one  Indenture  to  the  Union  Trust  Company  of  New 
York,  Trustee,  and  cover  the  entire  property  of  the  oomnauy,  all  shares 
of  stock  owned  orcontrolled  and  named  in  circular  03  (V.  49.  p.  504),  all 
bonds  owned  and  pledged  under  trust  deeds,  and  all  securities  deposited 
under  the  reorganization.  Tlie  4s  may  be  Issued  to  an  amount  not 
ext^eeding  $130,000,000  on  present  property,  to  carry  out  the  reorgani- 
zation plan,  and  .additional  amounts  may  be  issued  at  .$20,000  per  mile 
for  extensions  or  double  track.  The  claims  of  the  incomes  for  payment 
of  interest  in  any  flscal  year  ending  June  30  dejionds  on  the  "  absolute 
discretion"  of  the  board  of  directors  to  decide  what  surplus  earnings, 
it  any,  are  applicable  to  such  interest. 
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RAILROADS. 


For  explanation  of  column  lieadlnge,  etc.,  see  notes 
on  flret  page  of  tables. 


Miles 

Date 

Bize,  or 

of 

of 

Par 

Bead. 

Bonds 

Value. 

1871 

$500&c. 

.... 

1882 

1,000 

240 

1886 

1,000 

267 

1890 

1,000 

.... 

1888 

1,000 

1890 

1,000 



1890 

294 

1876 

100  &c. 

294 

1876 

500  Ac. 

294 

1876 

500  &c. 

82 

1879 

1,000 

103 

1880 

1,000 

964 

1881 

1,000 

55 

1887 

1.000 

1327 

1890 

100  &c. 

1880 

1,000 

1884 

1,000 

145 

1879 

1,000 

62 

1886 

1,000 

70 

1886 

1,000 

54 

1886 

1,000 

107 

1887 

1,000 

1885 

1,000 

Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent     Payable  W  hom, 


J<o7M/»— PrineiJ 
pal.  When  Dne. 

Dividend. 


J.tchUon  flyalem.— Atlantic  <t Paeifle.—( Concluded) 
Central Di v.,  Istland grant raort.. cumulative.. C 
Income  bonds,  non-cuni.  ($18,7.50  per  mile)..o* 
Aichi809i  System — Colorado  Midland 

1st  mortgage.  ($23,030  per  mile)  gold o* 

Consol.  luDrtgage  for  $6,000,000,  gold,  guar — c* 

Equipment  bonds,  s.  f.,  ilrawii  at  105.  gold c" 

Equip,  tjonds,  B.,  dr'n at  105 after  1S94,  gold...c. 
Buslt  Tunnel  R'y  Ist  M.,  gold,  guar.,  n'rt.  at  105. . 
Atchison  System — St.  Louis  d^  San  t'runcisco — 
2d  mort.  (now  1st),  A,  gold)  (Paciiie  to  Seneca,c» 

Series  B,  gold >  Mo.,iSi  brancucs,  c* 

Series  C,  (told )         294  miles.        o' 

Mo.&We8t.RR.lstM.,g.,.$5,0005'earlydr.atl05.c* 

Bt.  L.  &8anF.  col.  trust  gold,  siiiif.  fd.  not  drawn,  c* 

Gen.  M.,  g.  (l.-(t  on  365  m.)  $7,807,000  are  6s.c* 

Collat.Tr.  M.on  lir'ches  ($20,000  p.  ni.),gold..c» 

Consolidated  M.  $50,000,000,  gold.  guar...c*&r 

Equip.  M.,  gold,  $80,000  dr.  auu'lly  at  105. c* 

Equip.  Trust,  gold,  $23,000  due  each  A.  &  O.. 

St.  L.  Wich.  <fe  West.  Ist  M.,  red.  at  105, g., guar. .c* 

Kan.  C.  &S.  W.  l8tM..g.,red.  atllO,  int.  guar..c* 

St.  L.  Kan.  &  S.  W  1st  M.,  g.,  guar.,  red.  at  110. c 

Bt.  L.  Salem  &Ark.l8tM., gold,  guar., red.  at  105. c* 

Kan. Midland  Ist  M., g., $15. 000 p.m., int. guar. .c 

Ft.  S.  &  Van  Bur.  Bridge  Ist  M.,  g.,  dr.  at  lOo,  guar. 


$796,629 
1,823,000 

6,250,000 

4,796.000 

409,000 

210,000 

700,000 

500,000 

2,760,500 

2,400,000 

1,035,000 

1,102,000 

20,110,000 

1,099,000 

11,610,000 

201,000 

96,000 

2,000,000 

744,000 

890,000 

810,000 

1,608,000 

409,000 


6 
6 

4  g. 

7  g. 

7  g. 

6  g. 
6g. 

§«• 

6  g. 
5&  6g. 

5  g. 

%«■ 
I  K- 

%«■ 

6  g. 

6g. 


At  Mat. 
J.   &  D. 

J.  &  D. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
J.    &   J. 

M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
.1  >\  .1. 
A.  A  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
M.  &  8. 
J.  &  D. 
J.  &  D. 
A.  &  O. 


N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.Barlng.Mag'n  &  Co. 

do  do 

N.Y.,  Continental  Tr.Co. 

N.Y.Bar'g.Magoun  <fe  Co 

do  do 

do  do 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.  >  .Baring.Mago'n&Co 
N.  Y.,  Union  Trust. 

N.Y.Baring,Mago'nifeCo 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Nov.  1, 

1901 

June  1, 

1923 

June  1, 

1936 

Feb.  1, 

1940 

Mch.  1, 

1898 

Jan.  1, 

190O 

July  1, 

193ft 

Nov.  1, 

1906 

Nov.  1, 

1906 

Nov.  1, 

190& 

Aug.  1, 

191» 

Aug.  1, 

1920 

July  1, 

1931 

Oct.  1, 

1987 

Oct.  1, 

1990 

June  1, 

1895 

A.&O.$23,0<0. 

Sept.  1, 

1919 

Jan.  1, 

1916 

Sept.  1, 

1916 

Dec.  1, 

1936 

June  1, 

1937 

Apr.  1, 

1910 

Abstracts  of  all  the  principal  prior  mortgages  of  the  Atchison  Topeka 
&,  Santa  Fe  Railroad  Company  were  published  in  the  Chronicle,  v.  49, 
p.  546-551,  and  of  tlie  general  mortgage  in  V.  49,  p.  857-861,  and  of  the 
new  second  mortgage  in  V.  55,  p.  101. 

The  second  mortirage  of  1892  covers  all  the  property  of  the  Atchison 
named  In  circular  63  (see  V.49,  p.  504),  and  secures  $80,000,000  of  class 
A  bonds,  whlcli  are  given  in  exchange  dollar  for  dollar  for  the  pres- 
ent income  bonds,  the  class  A  bouds  bearing  2>3  per  cent  interest  till 
Oct.  1. 1893;  then  3  per  cent  tiU  Oct.  1, 1894;  then  31^  per  cent  till  Oct. 
1,  1895,  thereafter  4  per  cent  till  maturity.  The  same  mortgage 
will  also  secure  .$20,000,000  class  B  bouds,  to  draw  tixed  iuter- 
est  at  4  per  cent  per  annum;  but  not  more  than  $5,000,000  of  tliis 
class  can  be  issued  in  any  one  year.  The  proceeds  of  class  B  will  be 
applied  only  to  specific  improvements  (including  equipment),  on  the 
mileage  of  the  Atchison  system  as  it  existed  as  of  July  1, 1892,  exclusive 
of  the  St.  Louis  &  San  Fraucisco  and  Colorado  Midland  roads.  Under  the 
new  mortga'.;e  the  company  will  have  the  further  right,  when  all  the 
class  B  bunds  slinll  have  been  issued,  to  put  out  4  per  cent  gold  bonds 
not  exceeding  $2,5'^0.000  per  annum,  for  the  same  specific  purposes  on 
the  same  mileage  to  a  total  limit  of  $30,000,000.  All  tlie  bouds  to  be 
Issued  under  this  mortgage"  have  the  same  lien,  no  oue  having  priority 
over  any  other.  Practically  all  the  incomes  lave  agreed  to  the  ex- 
change. See  mortgage  abstract  V.  55,  p.  101.  Bee  also  V.  54,  p.  870, 
886,  1047.  1048  ;  V.  55,  p.  100,  215. 

Fixed  Charges,  Finances,  &c.— The  company  receives  $30,000  a 
month  from  the  Sonora  subsidy,  payable  in  Mexican  currency.  Pay- 
ments began  in  August,  1890,  and  will  coutinue  till  $1,681,400  in  all 
lias  been  paid.  See  V.  52,  p.  49.  As  to  the  condition  of  the  Atchison  in 
April,  1892,  see  V.  54,  p.  642. 

In  August.  1892,  the  U.  H.  Circuit  Court  granted  anii^unctlon  to 

Iirevent  the  Texas  State  RR.  Commission  from  continuing  the  extremely 
ow  tariff  for  freight  which  they  had  prescribed  about  Sept.  1, 1891, 
and  which  it  is  claimed  caused  an  actual  loss  to  this  company  in  the 
six  months  ending  February  29, 1892,  of  about  $300,000.  See  V.  55, 
p.  314,332. 

The  flxed  charges  ahead  of  the  stock,  under  the  income  bond  conver- 
sion plan,  supposing  all  the  incomes  to  have  been  converted  into  second 
mortgage  boucU.  will  be  as  follows  during  the  next  four  years:  In  year 
1892-93,  $10,200,000;  in  1893-94,  $10,700,000;  in  1894-93,  .$11,300,- 
000;  in  year  1894-95,  $11,900,000;  thereafter,  if  no  further  second 
mortgage  bonds  are  necessary,  $12,000,000.  The  charges  as  here 
stated  include  taxes,  rentals,  car  trusts  and  interest,  but  no  contingent 
charges.  See  circular,  V.  54,  p.  887. 
Earnings.— From  July  1,  1892,  to  July  31,  1892(1  month),  gross 

? 3,088,660,  against  $2,94^1,878  in  1891;  net,  $985,831,  against  $836,- 
88;  Including  the  St.  Louis  &  San  Francisco,  net  earnings  were  $1,269,- 
650,  against  $1,082,129. 

Annual  Rei>ort.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  on  last  Thursday  in  October.  The  items  of  earnings  and  operat- 
ing expenses  below  for  the  year  1891-92  are  fiom  an  Ml vauce  official 
statement,  in  which  the  income  account  was  not  given,  i'or  the  re- 
sults on  the  Colorado  Midland  and  the  St.  Louis  &  San  Francisco,  not 
here  included,  see  those  companies.  The  annual  report  for  1890-91 
was  given  »t  length  in  the  Chronicle,  V.  53,  p.  920,  923. 

OPEBATIOM8  AND  FISCAL  RESULTS. 


Miles  operated  June  30.. 

Passenger  earnings 

Freight , 

Mall 

Express 

Miscellaneous 


1889-90. 
7.110 

f  6,610,034 
1,733,154 
742,917 
764,552 
1,153,700 


1890-91. 

7,114 

$7,248,694 

23,329,649 

871,550 

769,241 

1,444,582 


1891-92. 

7,130'23 

$7,377,995 

25,803,383 

895,910 

809,732 

1,551,167 


$36,438,188 

$-1,954,1 13 

4,064,561 

14,956,485 

1,235,773 


Total  gross  earnings $31,004,357     $33,663,716 

Maintenance  of  road,  Ac.  $4,842,149      [$5,074,672 

Maintenance  of  equljim'nt.  2,670,736          3,399,204 

Transportation  and  traffic.  12,334,867       14.482,151 

General 1,072,634.       1,087,142 

Total  operating  expenses.    $20,920,386     $24,043,169     $25,210,933 

Hetearnings $10,083,971      $9,620,547     $11,227,255 

P«r  0.  of  oper.  ex.  toearus..  67-48  71-42  69-19 

INCOMG  ACCOUNT  OF  C0N80L.  SYSTEM  FOB  YEAR  1890-91. 

Net  earnings $9,620,547 

Add  income  from  Investments,  &o 770,156 


Total  net  income $10,390,702 

Interest  on  guaranteed  fund  notes $420,000 

"       "  4  per  cent  generals 5,024,286 

"        "  5  percent  incomes  (2  p.  ct.) 1,587,791 

"       "  other  bouds  (including  Atch.  share  of  A.  &  P.)..  478,255 

Rental  of  track  and  rolling  stock 614,979 

Rental  of  Mojave  DIv.,  A.  &  P.  RR.  (one-half) 218,133 

Taxes 1,240,018 

St.  Louis  &,  San  Fran.  Ry.  (under  agreement  of  Oct.,  1886) . .  260,302 

Miscellaneous 92,395 


Total  deductions $9,936,149 

Balance,  surplus $454,553 


—(V.  52.  p.  40,  547,  570,  863;  V.  53,  p.  21,  107,  125,  137,  474,  639 
898,  920,  921,  923  ;  V.  54,  p.  158,  202,  242,  287,  525,  642,  886,  1029. 
1047;  V.  55,  p.  100,  101,  215,  297,  331,  421.) 

Atolilson  System.— Atlantic  tc  Pnclflc— r5<«  Jfa/);.— Line  or 
Ro.AD.— Owns  Western  division  from  Isleta,  N.  M.,  near  Albuquerque, 
on  Atchison,  Topeka  &  Santa  Fe,  to  Big  Colorado  River,  560  miles., 
with  Gallup  junction  branch,  4  miles.  Leases  from  Big  Colo- 
rado River  to  Mojave,  Cal.,  242  mUes;  Atlantic  &  Paclflc  Junction  to 
Albuquerque,  N.  St.,  13  miles;  branches  to  mines,  quarries,  etc.,  16 
miles;  total  operated,  835  miles.  Owns  also  Central  Division,  Sencoa, 
Mo.,  to  Sapuipa  in  tlie  Indian  Territory,  112  miles,  operated  by  the  Bt. 
Louis  &  San  Francisco  Railway  Co. 

History  and  Stock.— Chartered  by  act  of  Congress  July  27, 1866; 
an  important  link  in  the  Atchison  system.  Authorized  stock  $100,000,- 
000  (par,  $100),  of  which  $79,760,300  has  been  issued,  $51,503,800  of 
this  being  owjied  by  the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis 
&  San  Francisco  companies  equally  and  deposited  In  trust  for  thirty 
years.  The  stock  is  classed  thus:  Western  Division,  common  stock, 
$78,281,600;  Missouri  Division,  preferred,  $78,700;  Central  Division., 
preferred,  $1,400,000. 

Bonds.— The  trust  bonds  due  in  1937  are  guaranteed  severally  (but 
not  Jointly)  by  tlie  Atchison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  each  bond.  They  are  redeemable  at  any 
time  at  105.  The  2d  mortgage  bonds  had  same  guarantee  as  first 
mortgage;  but  the  bonds  have  been  retired  from  circulation  by  the 
guarantors  though  the  mortgage  Is  kept  alive  and  they  draw  the  6  per 
cent  interest  on  it.    [Abstracts  of  all  tlie  mortgages  in  V.  49,  p.  302.  ] 

PURCHASE  from  So.  Pac— In  1884  the  Southern  Pacific  sold  the  242 
miles  of  road  from  Mojave  to  The  Needles,  to  tills  company  for  $7,271,- 
100,  payable  in  Atlantic  &  Pacltic  first  mort.  bonds,  issued  on  said  242 
miles  to  amount  of  $6,059,250,  and  $1,211,850  In  cash.  Until  clear  title 
to  this  piece  of  road  is  given,  tlie  Atlantic  A  Pacific  has  possession  and 
pays  6  per  cent  per  annum  on  tlie  $7,271,000.  The  same  negotiation 
gave  a  right  to  run  through  trains  to  San  Francisco  over  the  Southern 
and  Central  Pacillc  lines  either  on  a  mileage  basis  or  at  3  per  cent  per 
annum  on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

Land  Grant.— The  grant  claimed  under  the  old  A.  &  P.  charter  of  July^ 
1866,  is  25,600  acres  per  mile  in  Territories  and  12,800  acres  in  Statea' 
On  the  Western  Division  the  company  has  earned  uuder  its  grant  20, 
295,296  acres  of  land,  5,324,181  of  which  were  sold  to  June  30,  1891,. 
leaving  14,971,114  acres  undisposed  of.  A  map  of  the  land  grant  wa» 
published  in  the  Chronicle,  V.  36,  p.  468. 

Earnings.- In  year  ending  June  30,  1891,  gross  were  $3,253,997 
against  $2,816,401  In  1889-90;  net,  $23,323,  against  $393,998;  flxed 
charges,  $1,817,053;  deficit,  $1,793,730,  against  deficit  in  1889-90, 
$1,307,360.     (V.  50,  p.  770 ;  V.  51,  p.  837 ;  V.  53,  p.  603,  753,  793.) 

Atcblson  System.— Colorado  TdlAlanA.—l See  Map.)—Owat 
from  Colorado  Springs  to  New  Castle,  Col.,  234  miles;  Aspen  branch,  18 
miles:  Jerome  Park  liranch,  15  miles;  leases  New  Castle  to  Rifie  Creek, 
14  miles;  Rio  Grande  Juni;tion  RR.,  Rifie  Creek,  Col.,  to  Grand  Junction, 
on  the  Rio  Grande  Western, 62  roiles;  other,  7  miles ;  total,  350  miles. 
In  April,  1892,  it  was  reported  that  an  18-milo  branch  would  be  built 
to  Cripple  Creek.     The  Busk  Tunnel  is  still  under  construction. 

History  and  Stock.- Completed  October  15,  1888,  and  in  October, 
1890,  the  Atchison  Topeka  <t  Santa  Fe  purchased  entire  capital  stost 
of  $8,000,000.    See  V.  51,  p.  608. 

Bonds.— Abstract  of  first  mortgage  in  V.  45,  p.  540,  and  of  oonsol- 
mortgage  in  V.  51,  p.  572.  Central  Trust  Company  is  trustee  of  both. 
The  consols  are  guaranteed  (by  endorsement  on  the  bonds)  a* 
to  both  principal  and  interest  by  Atchison.  Both  issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  105,  and  are  to  be  paid  at 
maturity  at  same  rate.  The  Busk  Tuuuel  bonds  are  guaranteed  princi- 
pal and  interest  by  the  Colorado  Midland  and  are  redeemable  before 
maturity  at  105.    See  V.  51,  p.  142,  248. 

Earnings.— From  July  1,1892,  to  July  31,  1892  (1  month),  grosa 
$178,568,  against  $173,346  In  1891;  net,  $27,702,  against  $40,091. 
In  year  1890-91  gross   earnings  on  319  miles  were  $1,968,265;  net. 

§381,367;  fixed  charges,  $632,276;  deficit,  $70,908.    In  1891-92  groae- 
2,103,600;  net,  $563,583.    (V.  52,  p.  238;  V.  53,  p.  256.) 

Atclilson  System.— St.  Louis  &  San  Vranetuco.—lSee  Map.) 
Owns  St.  Louis.  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita, 
Kan.,  217  miles  ;  Monett,  Mo.,  to  Pai-is,  Tex.,  303  miles  ;  branches,  197 
miles;  total  owned  June  30,  1891,  1,0-13  miles.  Leases  282  miles,  and 
half  owns  the  Atlantic  &  Puclflc  Central  Division,  112  miles  ;  Western 
Division,  835  miles;  Wichita  &  Westei-n,  125  miles;  total  (counting  one- 
half  of  mUeage  half  owned),  1,862  miles. 

Organization,  &c.— This  company  was  organized  September  20 
1876,  as  successor  to  the  Atlantic  it.  Pacific  in  Missouri.  In  May,  1890 
the  Atchison  Topeka  &  Santa  Fe  Railroad  Company  assumed  control. 
See  CiiKoNici.E,  V.  50,  p.  734,  771. 

With  the  Atchison  this  company  guarantees  severally,  not  Jointly, 
one-hiilf  the  first  and  second  murtgage  bouds  of  the  Atlantic  &  Pacific, 
of  whose  securities  it  owns  $27,931,450  stock,  $777,000  Central  Divi- 
sion incomes,  $331,500  Western  Division  Incomes  and  $2,293,000  sec- 
ond mortgage  bonds. 

Capital  Stock.— The  common  stock  is  $35,500,000;  preferred 
(7  per  cent  non-cumulative),  $10,000,000;  1st  prefei-red  (7  per  cent. 
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For  explanation  of  column  headings,  &c.,  see  notes 
on  tlrst  page  of  tables. 


Atlanta  It  Ohartotte— Stock  (5-6  p.  o.  rent.  Rich.  &  D.) 

Preferred  mortgage,  redeemable  at  100 o* 

Ist  mortgiige r 

Income  bonds  (not  cumulative),  guaranteed r 

AUanIa  <t  Kori</«— Stock 

1st  mortgage  (ifB.OOOp.  m.)  gold c* 

Atlantadt  ll'cxf i'»iH(— Stock 

Debenture  certllleates 

Atlantic  t'lVi/— Common  stock 

Preferred  stock 

1st  ni.,  gold,  guar.,  p.&l. (end.)  by  P.  &  R c* 

Atlantic  i£  IMmvUle—Xat  niort.  gold,  $1G,000  p.  ni.c* 
Atlantic  <t  St.  iuwreitce— Stock,  6*  reutal  Grand  Tr'k 
Augusta  it  Sarannalt—Biock  7%  rental  Central  Oa.. 

Austin  it  Kiirllnoi'sirrn— Ist  niort.  for  $125,000 

New  uiortf-'iige,  $^0,000  per  mile,  gold c*&r 

Bald  Kai/le  I  u/te//— 1  »t  niort.  (.s.  f.,  drawn  at  100).. r 
Baltimore  licit— \  st  mortgage,  gold,  Interest  guar.c* 
Ball,  it  Eastern  iSViorc— Consul,  mortgage,  gold,  0*4r 

Baltimore  it  /.f/iij/A.— Stock 

York  &  I'eiivh  K.  I  st  &  2d  mortgages 

Murvland Central  1st  M.,  lut,.4  p.  c.  tlllJan.,  1899 

General  mortgage  for  .•i!7,000,000,  gold 

Baltimore  it  Oti  io — Stock  (see  remarks) 

Ist  and  2d  pref .  stock,  cum.,  $3,000,000  Is  Ist  pref 

Loan  due  in  1880.  extended,  payable  at  will 

Loan,  1853,  e.xtended  iu  1885,  gold 

Loan,  1870.  sink,  fund  £16,000  yearly,  not  drawn 
Mortgage  1872,  sink,  fund  £12,000  semi-annually 
Mortgage  1874,  sink,  fund  £9,000  semi-annually. 
Bond  t«  City  Baltimore  (payable  $40,000  yearly). 
Consolidated  mortgage  (for  $29,600,000)  gold.c"  - 


Miles 

of 
Road. 


269 
2651s 
265  H) 

105 

105 

86 

"97 
07 
83 
283 
151 
53 
76 

"90 
8 
87 
84 
40 
44 
44 


379. 
379 
379 
421 
421 
379 
511 


Date    Size,  or 

of         Par 
Bonds    Value. 


1877 
1877 
1880 

1889 

issi 


1889 
1887 


1889 
1891 
1880 
1890 
1890 

188'2 
1889 
1880 


1853 
1853 
1870 
1872 
1874 
1875 
1887 


$100 
1,000 
1,000 

500 

25 

1,000 

100 

1,000 

50 

50 

1,000 

1,000 

100 

100 
1,000 

1,000 

1,000 

1,000 

1,000 

100 

50,&c. 

500  <to. 

1,000 

100 

100 

500  &o. 

500  <&o. 

£200 

£100 

£200 

1,000 


Amount 
Outstanding 


$1,700,000 

500,000 
4,250,000 

750,000 
1,115,000 

840,000 
1,232,200 
1,232,200 
1,200,000 
1,0<X),000 
2,200.000 
4,952,000 
5,484,000 
1,032,200 

104,000 
(») 

300,000 
6,000,000 
1,4.50,000 
3,375.000 

250,000 

850,000 

900,000 

25,000.000 

5,000,000 

579,500 
l,709,.5OO 
3,4.54,792 
■9,301,512 
9,634,.504 

320.000 
10,100,000 


See  text 
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Rate  per    When 
Cent.     Payable 


6g. 

See  text, 
6 


5 

K- 

6 

g. 

6  per 

an 

7  per 

an 

6 

5 

K- 

6 

5 

K- 

5 

g- 

5 

4—5 

5 

g. 

3ee  text 

3  per  an 

4 

4 

K- 

6 

g. 

6 

K- 

6 

K. 

6 

,     5 

g- 

.M.  &  B. 

A.  &  O. 

J.    <&  J. 

A.  &  O. 

M.  '*  N. 

J.    &  J. 

J.   &  J. 


M.  &  N. 
A.  &  O. 
M.  &  8. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
F.  <t  A. 
M.  &  N. 
&   J. 


J. 

Various 
J.  &  J. 
M.  &  N. 
see  rem. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
M.  &  8.1 
M.  &  N. 
J.  &  J. 
F.  &  A. 


|«o»d»— I'rinil 
pal,  When  Due. 
Where  Payable  and  by  h'locks—ljMt 
Whom.  Dividend. 


N.Y.Cent.Tr.Co.,54WaU 
do  do 

do  do 

do  do 


Atlanta,  Ua. 
Atlanta,  Oa. 


Phlla.,  227  South  4th  8t 
Oct.,  '90,  coiip.last  paid. 
London  and  Portland. 
Savannah,  Co.'h  Ortlce. 
N.  Y.,  Atlantic  Tr.  Co 
N.Y.,H.i.l».(;o.  23  Broad 
l'hila.,F.In9.Tr.&fl.I)cp. 
N.Y., Brown  Bros.&Balt 
In  default. 


York,  Pa. 

Baltimore. 

do 

Bait.  Onicc,  Cent.  Bldg, 

do  do 

do  do 

do  do 

Lond'n, Baring  Brosi&Co 

do  do 

Londnn,J.S.Morgan<V.Co 

Baltimore,  Ofticc. 
N.  Y.,  Union  Trust  Co. 


Sept.  6,  1893 
April  1,  1897 
Jan.  1,  1907 
AorU  1,  1900 


Nov.   1,  1930 
July,  1892 
Co's  option. 


May  1 
Oct.  1, 

Sept., 
June, 
Jan.  1 
July  1 
Jan.  1 
Nov.  1 
July 


,  1919 
1917 
1892 
1892 
,  1899 
,  1941 
,  1902 
,  1990 
1920 


1932 
Jan.   ].   1910 

1939 
May  17, 1892 
July  1,  1892 

At  wiU. 
Oct.  1,  193S 
Mch.  1,  1895 
Mch.  1,  1902 
May,  1910 
July,  '93-1900 
Feb.  1,  1988 


nouciunulative),  $4,500,000— par,  all,  $100.  The  stock  Is  all  owned 
by  the  Atchison  Company. 

DiviDKSDs  ou  tlrst  preferred  stock— From  1881  to  1889,  Inclusive,  7 
per  cent  per  annum;  in  1890,  February  2  per  cent:  since,  none. 

Bonds.— In  1891  the  company  made  its  con.solidated  mortgage  for 
$50,000,000  of  4  per  cent  gold  bonds,  covering  all  its  property,  equiiv 
meut  and  lands,  subject  only  to  $30,077,500  direct  mortgage  bonds  of 
the  company  ou  its  own  and  leased  lines.  Sutticicnt  consols  are  re- 
served to  retire  tiicse  prior  liens  at  maturity  and  $13,932,500  were  avail- 
able for  the  following  purposes:  (1)  For  retirement  of  $2,800,000 
Atlantic  &  Pacitic  Railroad  Company's  2d  mortgage  6s,  guaranteed 
by  St.  L.  &  San  F.  (2)  For  completing  the  road  and  placing  tlie  proii- 
erty  in  sound  financial  and  physical  coudition.  (3)  For  exchange  at 
par  for  $4,500,000  of  1st  preferred  stock.  See  V.  55,  p.  297.  The  con- 
solidated liouds  are  guaranteed,  principal  and  interest,  by  the  Atchison 
Company,  and  are  so  stamped.  A  full  abstract  of  consolidated  mort- 
;age  was  in  V.  54,  p.  244.  The  Ist  pref.  stock  and  most  of  the  A.  &  P. 
Id  6s  have  thus  been  retired. 

Laud  department  assets  were  estimated  June  30, 1891,  at  $493,048. 

Earnings,  finances,  <fec.— From  July  1,  1892.  to  July  31,  1892  (1 
month),  gross  earnings  were  $750,817,  against  $708,905  in  1891;  net, 
$283,819,  against  $245,341. 

Fiscal  year  ends  June  30.  Report  for  1890-91  was  In  V.  53,  p.  920, 
933  and  the  following  is  for  the  St.  L.  &  S.  F.  proper. 

INCOME  ACCOUNT. 


f; 


1890-91.         1891-92. 

$6,748,508    $7,053,228 

3,840,859      4.013,184 


1889-90 

Gross  earnings $6,394,069 

Operating  expenses ^ 3,479,381 

Net  earnings $2,914,688    $2,907,650    $3,040,044 

Otherlucome 100,933  72,926  

Total $3,015,621    $2,980,576  

Fixed  charges  (Including  $344,780 
for  equipment  and  improvements 
in  1890-91) 2,512,000      3,079,920  


Balance sur.$443,621  def.$99,344  

—  (V.  52,  p.  204,  351,  499,  547,  570,  643,  681,  718,  796.  862,  863.  899 
V.  53,  p.  641,  920.  933  ;  V.  54,  p.  244,  276.  1048 ;    V.  55,  p.  100,  297..' 

Atlanta  &  Charlotte  Air  Line.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  &  Atlanta  Air-Line  was  sold 
under  foreclosure  December  5, 1876,  and  the  existing  corporation  was 
fonned  Feliruary  27,  1877.  Leased  on  March  26,  1881,  to  the 
Richmond  &  Danville  for  99  years,  at  a  rental  of  $466,500  per  year, 
equal  to  the  interest  on  debt  and  5  per  cent  on  stock;  If  gross  earnings 
of  Atlanta  &  Charlotte  Air-Line  exceed  $1,500,000,  dividends  to  be  6 
per  cent ;  and  if  they  exceed  $2,500,000,  7  per  cent.  Due  Richmond  & 
Danville  for  bcttcnuents.  as  i»er  that  company's  balance  sheet  ou  June 
30, 1890,$1,220,170.  Richmond  &  Danville  went  Into  receiver's  hand* 
In  June,  1892. 

Dividends  have  been— From  1881  to  1889,  inclusive,  6  per  cent  yearly; 
In  1890,  5^2 ;  In  1891,6;  In  1892,  March.  3;  September,  3  per  cent. 

Earnings  on  portion  of  road  in  South  Carolina  were  from  Jan.  1  to 
JiUy  31,  1892,  (7  months)  were  $405,724,  against  $467,779  in  1891.  In 
1890  gross  earnings  were  $1,687,335,  against  $1,516,416  in  1889. 

Atlanta  &  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
Ga.,  ou  Central  Georgia  Railroad,  105  miles;  extension  to  tidewater  pro- 
jected. This  Is  the  Atlanta  &  Hawklnsville,  incoriiorated  in  1886;  name 
changed  in  1887.  Early  in  1892  receivers  were  appointed.  V.  54,  p. 
287.  Bole  receiver  now  IS  T.  \V.  Garrett.  Trustee  of  tlrst  mortgage  for 
81 ,200,000  is  Central  Tru.st  Company.  Car  trusts  August,  1 890,  .$64,000. 
From  January  1  to  June  30,  1891  (6  months),  gross  earnings  on  105 
miles  were  $48,356,  against  $49,243  in  1890.  Ui  1890  gross  earnings 
were  $128,842;  net,  $7,550.— (V  54,287.) 

Atlanta  &  WeHt  Point.— Owns  from  Atlanta,  Ga.,  to  West  Point, 
Ga.,  bo's  miles.  In  April,  1881,  a  controlling  interest  in  this  company 
was  acquired  by  the  Central  Georgia  through  purcliasc  of  $188,500  stock 
and  the  lease  of  the  Georgia  Railroad,  under  which  lease  $440,900  stock 
and  the  same  amount  of  debt  certllleates  arc  held.  Any  mortgage 
issued  must  be  subordinate  in  lien  to  the  dividend  certificates. 

Dividends  were  begun  in  1855  and  for  many  years  were  8  percent 
per  annum.  From  Jan.  1, 1884,  to  July  1, 189'2,  at  the  rate  of  6  per 
cent  per  annum. 

Eaknings— From  Jan.  1  to  July  31, 1892  (7  'months),  gross  earnings 
were  $240,642,  against  $250,606  in  1891.  In  year  ending  Juno  30, 
1891,  gross  eai-nings  were  $483,054  ;  net,  $126,418  ;  in  1889-'U0,  gross, 
$473,441;  net, $108,363;  Interest iiaid,  $73,932;  Ulvld's  (6p.c.),$73.93'2. 

AtlantlcClty.— Camden  to  Atlantic  City,54  miles;  with  branches,&c. 
of  43  miles,  of  which  14  miles  leased.  Consolidation  in  1889  of  the 
Philadclplila  <fe  Atlantic  City  KR.  and  other  lines.  Controlled  by  Phila- 
delphia ii  Reading  RK.  Trustee  of  mortgage,  O.iarantee  Trust  &  Safe 
Dei)Osit  Co.  of  Pliiladelphla.  Floating  debt  January  1  1891,  $648,290. 
In  year  ending  June  30,  1891,  gross  earnings  were  $805,647  ;  net  over 
expenses  $123  507.    (V.  52,  p.  824.) 

Atlantic  &  iDanvIlle.— Completed  February,  1890,  Portsmouth 
near  Norfolk,  to  Danville,  Va.,  204  miles,  and  James  River  Junction  to 
Claremont  (3  feet  gauge)  51  miles;  branches,  28  miles;  trackage,  2 


i  miles;  total,  285  miles,  of  which  56  miles  3  fool  gauge.    In  January 

11891,  receivers  were  appointed.    Receiver   is   now  Alfred   P.  Thorn. 

■  See.  V.  52,  p.  80.    In  March,  1891,   $250,000    receiver's  cortlttcatea 

were   authorized.    Trustee  of  mortgage.  Mercantile  Trust  Co.    Stock 

autliorized,  $20,000  per  mile;  outstanding,  $5,7.'j4.890;  par,  $100;  car 

trusts,  $313,960  June  30,  1891;  current  liabilities,  $627,172. 

Earnings— In  year  ending  June  30, 1891,  gross  earnings  were  $498,- 
263;  loss  from  operation,  $39,017.  In  1889,  gross,  $383,356;  net, 
$173,431.    (V.  50,  p.  70,  243  ;  V.  52,  p.  80,  462.) 

Atlantic  &.  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853,  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  con- 
sists of  1st,  2d  and  3d  mortgage  bonds,  in  all  $3,000,000,  wlilch  the 
Grand  Trunk  holds  and  has  pledged  for  its  debenture  stock.  The  stock 
of  $5,484,000  is  mostly  £,  witli  dividends  payable  in  London. 

In  1890-91  gross  earnings  were  $1,141,618;  net,  $'243,658;  deficit 
under  Interest,  &e.,  $291,661,  against  $261,041  in  1889-90. 

Angnsta  &  Savannali.— Owns  from  MlUen  to  Augusta,  Qa.,  58 
miles.  Leased  In  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  debt. 

Austin  &  Nortbivestern.— Owns  from  Austin  to  Marble 
Falls,  Texas,  76  miles  (3-foot  gauge)  and  extension  to  Llano, 
26  miles  completetl  In  June,  1892.  In  1892  control  was  ao- 
quii-od  by  parties  interested  iu  the  Houston  &  Texas  Central.  Road 
opened  in  1882;  foreclosed  in  1885;  company  reorganized  iu  April, 
1888.  Stock  autliorized,  $750,000;  outstanding,  $724,000.  The  land 
grant  was  600,000  acres.  In  year  ending  June  30, 1891,  gross  earn- 
ings were  $103,911;  net,  $26,862;  Interest,  $7,500;  taxes,  $2,8'20; 
other  payments,  $2,602  ;  balance,  surplus,  $13,940.  Charles  Dilling- 
ham, President.    V.  54,  p.  1000. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven 
Pa.,  51  miles ;  branch  to  Bellefonte,  Pa.,  3  miles ;  Nittany  branch,  lO 
miles;  Snowshoe  to  Sugar  Camp,  26  miles;  total  operated,  90  milee. 
Leased  to  Pennsylvania  RR.  Co.  for  99  years  from  December  7, 1864. 
Rental,  40  per  cent  of  gross  earnings.  Rental,  In  1891,  $254,866; 
rental,  etc.,  in  1890,  $265,007  ;  surplus  over  fixed  charges,  $226,816, 
out  of  which  paid  dividends  (10  per  cent)  $140,023.  Stock  is  $1,406,250 
(par  $50),  of  which  Pennsylvania  RR.  owns  $706,250.  DivideudB 
are  paid  February  and  August  at  Treasurer's  office.    (V.  49,  p.  82.) 

Baltimore  Belt.— See  Baltimore  &  Ohio. 

Baltimore  A:  Eastern  Shore.— Owns  Claiborne  to  Ocean  Cltr 
Md.,  89  miles;  from  Claiborne  to  Baltimore,  42  miles,  transfer  is  made 
by  water.  History.— Completed  In  December,  1890,  and  in  April, 
1891,  Capt.  Wlllard  Thomson  was  appointed  receiver.  (See  V.  61,  p. 
718.)  In  April,  1892,  the  Maryland  Legislature  passed  an  act 
authorizing  the  city  of  Baltimore  to  acquire  a  controlling  iutereet 
in  the  stock  of  this  company  by  guaranteeing  both  principal  and  in- 
terest of  its  313  per  cent  Urst  mortgage  bonds  for  .f!)00,000.  If  the 
bondholders  assent  it  is  said  that  tlie  present  $1,450,000  bonds  will  be 
exchanged  for  the  new  3^  per  cents  and  the  dillereuce  given  in  second 
mortgage  bonds  at  par.  The  City  Council  has  adjourned  until  Seiitcm- 
ber  without  taking  action  in  the  matter.  In  1891  receiver's  certlfl 
catcs  for  $35,000  were  issued.  Stock  paid  iu,  $500,000;  par,  $50 
Earnings— For  eight  months  and  ten  days  ending  Dec.  31,  1891- 
gross,  $74,288 ;  net;  $17,799.  In  addition  ferry  to  Baltimore  operated 
only  during  last  2  •►months  had  net  earnings  of  $1,474,  while  ferry 
(now  discontinued)  to  Bay  Ridge  had  a  deHcitfor  first  5 Hi  months  of 
$7,488. 

Baltimore  &  Lehigh.— Owns  from  Baltimore,  Md.,  to  York,  Pa. 
79  miles,  and  branch  to  Peach  Bottom,  5  miles ;  total,  3  foot  gauge 
84  miles.  In  May,  1891,  the  Maryland  Central  and  the  York  <t  Peach 
Bottom  railroads  were  consolidated  under  this  title.  The  Maryland 
Central  first  mortgage  bonds  bear  4  p.c.  interest  till  1899;  thereafter  5 
perct.  In  1890  gross  earnings  were  $231,154;  net,  $54,280,  against 
$54,320  in  1889;  surplus  over  charges  In  1889,  $21,617.  PreSdent, 
William  Gllmore.— (V.  53,  p.  58.) 

Baltimore  Sc  Ohio.— CSe«  J/a/j;.— Operates  from  Baltimore  to  Phila- 
delphia aud  Baltimore  to  Chicago,  and  has,  via  the  Baltimore  <&Ohio 
Southwestern,  a  direct  route  to  Cincinnati,  593  miles,  the  totjil  mileage 
leased,  owned  and  operated  rexcluding  the  Baltimore  &  OWo  South- 
western) being  on  Nov.  1, 1891,  1,966  miles,  of  which  724  miles  ar» 
west  and  1,242  miles  east  of  the  Ohio  Rivir;  also  operates  the  Valley 
RR.  of  Va.l(whlch  see)  62  milu 

History,  Leases,  &c.— The  corporation  was  chartered  In  Mary- 
land February  28. 1827,  and  in  Virginia  March  8, 1827.  First  section 
opened  May  24, 1830.  The  Baltimore  &  Ohio  Telegraph  Company's  stock 
owned  by  the  Baltimore  &  Ohio  Railroad  Company  was  sold  out  to 
Western  Union  for  $5,000,000  Western  Union  stock  at  par  and  a  rental 
of  $60,000  per  year  for  fifty  years. 

In  1890  a  syndicate  purcliased  from  the  City  of  Baltimore  Its 
entire  holdings  of  common  stock,  amounting  to  $3,250,lKX),  and  this 
stock,  together  with  that  helil  by  the  Garrett  interest  ($8,975,000  Id 
all)  has  been  deposited  in  trust  with  tlie  Farmers'  Loan  &  Trust  Co., 
and  will  be  votc<f  on  until  July  1, 1893,  by  Mr.  C.  F.  Mayer.  President 
of  the  Baltimore  &.  Ohio,  auu  his  two  nominees.  See  V.  p.  54,  p.  369. 
A  contract  or  lease  made  with  the  Chic.  &  N.  Pao.  in  Dec,  1891,  glvcft 
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Baltimore  tt  Ohio—(Concliuted.)— 
Loan,  1877  (s.  f.  <tr'n  at  100)(B.&O.&Cli.bd8.col'l)0 
N.  W.  Vlrjfiiiia  RK.  l8t  M.  (ext.  In  1888)  assum.o  \ 
B.  A  O.  loan  1879  (Parkerah'g  Hr.  honds  collat.)  $ 
Mort.on  I'liilu.Br..  with  Bait.  &  PUila.  bd.'t.asool.. 
WashCA  P.L.(Alcx.Br.)  l.st  M.||;.8.f..'(«!«,000p.an. 

Pittsburg  &  ConnelUvlUo  Ist  mortgage 

Consol.  mort.,  gold,  guar.  (h.  f.  £7,200  per  yr.). 

B.  &  O.  loan,  188.^,g.  (Pitta.  &  Conn.  lids,  as  col.).. 

Car  trust  loan,  gold  (^■2.")(),000pd. yearly  Jan.l).o 

Equipment  trust  ($1()<),(I()0  paid  yearly  April  1) 

Equip.  tru«t,  8er.B.,$'20(>,00()  due  y'rly  Nov.  l.c* 

CO  «  I  ScUuyl.  R.  East  Side  RR.  Ist  M.,  g.  (guar.) 

»?  I  Monongaliela  River  RR.,  Ist  M.,  g,  gu...c* 

S3  <  Bait.  AN.  Y.  RR.,  1st  M.,  gold,  guar. .  .oAr 

5  f     Akron  &  Chicago  Junction  Istm.,  gold..c* 

'^«  lBalt.Belt.lstM.for*().(X)0,000,g.,lnt.gn.o* 

Bolt.  <t  Ohio  Soutlivest.—HUMii  (*Vi,.'500,000  is  prof.) 

Cincinnati  &  Baltimore  Iwt  nu)rtgage 


Ist  mortgage  (guaranteed  by  Bait.  &  O.)  gold..o* 
Ist  pref.  Income  mortgage,  not  cumulative,  g    " 


0* 


2d  pref.  mcouic  mortgage,  not  cumulative,  g.  .0* 
3d  pref.  Income  mortgage,  not  cumulative,  g..c* 
B.&O.  8.  W.  Term.  Co.  Ist  M.  ($1,500,000)  g.  gu.p&l. 

Bait.  i£  Potomac— latlil.  (tun.)  g.,  8.  f.l  p.c.,notdr'n.c* 
lBtM.,road,guar.,gold,  8.  f.  1  p.  c,  not  drawn.. 0* 
Consolidated  mortgage  for  $10,000,000,  gold..o* 

Btcch  Creek—Stock  (guaranteed  4  per  cent) 

let  mortgage,  gold,  guar,  by  N.  Y.  Central cAr 

2d  mortgage  for  $1,000,000,  guar 

Car  trusts,  guar.  p.  <ti 

ClearfleldBilum.  Coal  1st  M. ,  gu.  by  Bh.  Cr.,  gold .  0 


UUea 

Date 

Size,  or 

ol 

of 

Par 

Road. 

Bonds 

Value. 

263 

1877 

£200 

104^ 

1855 

$1,000 

1879 

1,000 

108 

1883 

£200 

12 

1873 

1,(K)0 

149 

1868 

$1,000 

149 

1876 

£200 

149 

1885 

$1,000 

1887 

1,000 

1889 

1,000 

1890 

1,000 

10 

1886 

1,000 

32 

1889 

1,000 

5 

1889 

1,000 

73 

1890 

1,000 

8 

1890 

1,000 

281 

100 

5 

1869 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

281 

1889 

1,000 

281 

1889 
1892 

1,000 

l>a 

1871 

1,600 

90 

1871 

1,000 

92 

1889 

1.000 

132 

50 

132 

1886 
1892 
'87-90 

1,000 

1891 

100  Ao. 

Amonnt 


INTEREST  OR  DIVIDENDS. 


Amuiiui.       t>.t#i  nor 
Outstanding     pan?^ 


$7,078,984 

140,000 

3,000,000 

11,610,000 

540,000 

4,000,000 

6,567,880 

10,000,000 

1,2.'>0,000 

700.000 

1,800,000 

4,500,000 

700,000 

350.000 

1,500,000 

6,CK>0,000 

5,000,000 

333,000 

10,667,000 

5,500,000 

6,400,000 

7,700,000 

(« 

1,500,000 

3,000,000 

3,000,000 

5.000,000 

5,000,000 

(1) 

445,500 

825,000 


6 

4'9g. 

««■ 

if: 

4>a  g. 
5 
5 

?«• 
5g. 

S  g. 
4>fl  g. 

s  «• 

^^■ 

6g. 
4  per  an. 

5 
.  *«■ 


Wlien 
Payable 


Wbere  Payable,  and  by 
Whom. 


Biiiuit—i'TineU 

pal, When  Due, 

Sloelc»—lMA 

Dividend. 


& 

& 

A 

& 

& 

A 

A 

A 

A 

A.  A  O. 
M.  A  N. 
J.  A  D. 
F.  &  A. 
M.  A  N. 
M.  A  N. 
M.  &  N. 

J.    A   J. 

J.   A   J. 
Oct.  1 
Nov.  1 
Deo.  1 


J.   A  J. 
A.  A  O. 

IJ.   A   J. 

J.   *   J. 

Various 
J.   A  J. 


London,J.S.MorganACo 
Baltimore,  B.  A  O.  RR. 
N.Y.,  D.  M.&Co.  ABnlt. 
London,  Brown,  H.  &  Co, 

Baltimore,   Oltice. 
Baltimore,  B.  &  O.  BB. 
I.,oud'u,J.K.Morgan&Co. 

N.  Y.,  Union  Trust  Co. 
Balt'me,  Merc.  Trust  Co. 
Phlla.,  Fln'ce  Co.  of  Pa. 
do  do 

Pbila.,  Solicitors'  Co. 
N.  Y.,  Central  Trust  Co. 
N.Y.,Drcxel-M.jABalt. 

N.  Y.,  Merc.  Trust  Co. 
N.Y.,BrownBro8.&Balt 


June 

Mch. 

Apr. 

Apr. 

June 
July 

Jan. 

Feb. 
10  p.  c 

1893 
Nv.l,' 

Deo. 

Feb. 

May 

Nov. 

Nov. 


N.  Y.,  Farmers'  L.  A  Tr. 

do  do 

In  1892  paid 5  percent. 
In  1892  paid  1  percent. 
N.  Y.— When  earned. 
New  York. 
Bait.  OOice  and  Ix>ndon. 
Bait.  Office,  Calvert  St. 

do  do 

N.Y.,  Gr'nd  Cent.  Depot 

do  do 


N.  Y.,  Knickerb'r  Trust, 
do  do 


1,  1927 

1,  leos 

1,  191» 
1,  1938 
1,  191S 
,  1898 
1,  1936 
1,  193ft 
yearlT. 
to  1899 
92-l»0a 
1,  198ft 
1,  1918 
1,  1988 
1,  1980 
1,  1990 


Jan.  1,  1900 
Jan.  1,  1990 
Jan.  1,  1990 
Jan.  1,  1990 
Jan.  1,  1990 

1942 
July  1,  1911 
Apr.  1,  1911 
July  1,  1929 
Oct.  1,  1893 
July  1.  1930 


Yearly.-^ 
Jan.  1,  1940 


Baltimore  A  Ohio— (Concluded.) 

use  of  ample  terminals  in  Chicago.    The  terma  of  lease  not  definitely 
known,  but  reported  a.s  1=8  per  cent  on  $'26,000,000  of  bonds. 

A  controliinij  interest  in  tlie  .stock  of  tiio  Pittsburg  &  Western  (which 
see)  was  acquired  in  1891— see  below.  For  contract  with  Akron  A 
Chicago  Junction  and  Baltimore  Belt  roads  see  V.  51,  p.  344. 

Capital  Stock.— Common  stock  listed  on  N.  Y.  Stock  Exchange  In 
February,  1892.  See  tlic  application  for  listing  in  V.  54,  p.  368.  Of 
the  common  stock  $8,975,000  is  deposited  in  trust  as  above  stated. 
This  is  the  "  trust  stock"  dealt  in  on  the  Stock  Exchange.  See  form  of 
trust  certifloates  in  V.  54,  p.  369.  Preferred  stock  carries  6  per  cent 
dividends  only. 

On  Nov.  11,  1891,  the  Directors  voted  to  Increase  the  stock  from 
$14,792,566  to  $25,000,0(X),  paying  a  20  per  cent  stock  dividend, 
and  paying  $2,161,800  for  the  previous  purchase  of  Pittsburg  & 
Western  RR.  stock,  leaving  about  $5,000,000  applicable  to  improve- 
ments (V.  53,  p.  712, 753),  which  was  sold  in  Januay,  1892. 

Dividends  on  Common  Stock.— In  1880, 9 ;  in  1881  to  1885.  inclusive, 
10;  in  1886,  8;  in  1887,4;  then  none  tiU  1891,  when  20  per  cent  in  stock 
was  declared,  payaldeDec.  31;  in  1892  resumed  cash  dividends,  pay- 
ing 1'4  per  cent  in  May  for  the  quarter  ended  Dee.  31,  1891.  It  is  said 
dividends  will  hereafter  bo  semi-annual  in  May  and  November.  (See 
explanation,  V.  54,  p.  683.) 

Pkick  of  C0M.MON  Stock.— (In  Baltimore  till  March,  1892,  then  in 
New  York)— In  1883, 192i2®205  ;  in  1884,  167®  199  ;  in  1885,  166i2« 
185;  in  1886,  150®191;  in  1887,1043180;  In  1888,  80®106ia;  in 
1889,  81*101 12;  inl890  92ia»107's;  in  1891,  84%®104;ln  1892  to 
Sept.  16  inclusive,  84®101'4. 

Bonds.— In  addition  to  bonds  given  above  as  outstanding  the  B.  <fe  O. 
sinking  funds  held  Sept.  30, 1891,  consols  of  1887  to  the  amount  of  $3,- 
726,000  (interest  on  which  is  paid  in  consols  themselves)  and  other 
first-class  interest-bearing  l>onds  to  the  amount  of  $5,174,208,  while  the 
Pittsburg  A  Conn,  sinking  fund  held  $380,700  miscciianeoui  bonds. 

The  consolidated  mort.  of  1887  (trustee.  Mercantile  Trust  A  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches,  444  miles, 
the  two  Ohio  River  bridges,  stock  of  the  Washington  branch  for  $1,028,- 
000,  and  the  entire  issue  of  first  mort.  bonds  ($5,000,000)  on  the  road 
between  Pittsburg  and  Wheeling.  Tlie  balance  of  consols  unissued  is  re- 
served to  retire  the  prior  bonds  not  held  by  the  sluldng  funds.  Abstract 
of  mortgage  was  In  V.  46,  p.  804. 

Gdarantv.- The  bonds  of  the  Schuylkill  River  East  Side  RR.  are 
guaranteed  by  B.  A  O.,  the  Pennsylvania  Co.  for  Insurance  on  Lives, 
4o.,  being  mortgage  trustee.  So  too  are  the  Monongahela  River  5s, 
which  cover  road  from  Clarksburg  to  Fairmount,  W.  Va.,  and  the  Balti- 
more A  New  York  5s,  covering  5  miles  of  road  from  west  end  of  the 
Arthur  Kill  bridge  of  the  Statcn  Island  Riipid  Transit  RR.  to  a  Junction 
with  tbe  Central  of  New  Jersey  RR.  near  Roselle,  N.  J. 

The  Akron  A  Chicago  Junction  5  per  cent  bonds  cover  road  completed 
In  July,  1891,  from  Aljron  to  Chicago  Junction,  73  miles.  They  are 
guaranteed  as  to  interest  i>y  the  rental  from  Baltimore  A  Ohio,  as  also 
Sie  Baltimore  Belt  bonds  on  line  building  through  the  City  of  Baltimore. 
See  V.  51,  p.  344,  405,  829. 

The  other  bonds  guaranteed  are  $11,000,000  Baltimore  A  Ohio  South 
Western  first  mortgage  413  per  cents;  $2,500,000  Statcn  Island  Rapid 
Transit  2d  mort.  5s ;  $326,000  Valley  of  Va.  1st  mort.  bonds  (held  in 
■Inking  fund);  .$147,250  Winchester  &  Potomac  first  mortgage  6s, 
and  $2,240,000  of  the  Columbus  A  Cincinnati  Midland;  also  Interest  on 
82,400,000  Pittsburg  Cleveland  &  Tole<lo  first  mortgage  bonds  and 
$4,000,000  5s  West  Virginia  A  Pittsburg  RR.,  which  see. 

General  Finances,  Ac— This  company  operates  one  of  the  lead- 
ing trunk  lines  to  Chicago,  as  well  as  a  line  to  Cincinnati.  After  having 
paid  dividends  for  many  years  the  company  passed  the  November,  1887, 
and  subsequent  dividends  on  common  stock  until  November,  1891, 
when  20  per  cent  in  stock  was  declared,  and  tills  was  followed  in  May, 
1892,  by  a  quarterly  dividend  of  1 14  in  cash.  Since  1887  the  property 
has  been  greatly  improved  and  enlarged. 

Earnings.- From  July  1,  1892,  to  July  31,  1892,  (1  month),  gross 
•amlngs  of  all  lines  east  and  west  of  Ohio  River  were  $2,089,883, 
against  $2,219,077  In  1891;  net,  $534,898,  against  $703,544. 

ANNUAL  Report.— Fiscal  year  now  ends  June  30.  Annual  meeting 
Is  still  lieid,  notwithstanding  change  of  year,  at  Baltimore  on  the  third 
Monday  of  November;  report  for  year  ending  Sept.  30,  1891,  was  In 
Chronicle,  V.  53,  p.  752,  755;  see  also  p.  730. 

The  report  for  1891-92  will  1)6  for  9  mouths  only,  showing  from  Oct. 
1, 1891,  to  June  30,  1892  (9  raontlis),  gross  earnings  of  all  lines  east 
and  west  of  Ohio  River  of  about  $18,791,892,  against  $17,616,211  in 
1890-91;  net  $1,855,193,  against  $5,060,757.  'These  figures  are  sub- 
ject to  audit. 


Deduct—  1888-89. 

Net  earnings  Washington  Branch.  $357,651 

Fixed  charges 6,208,562 

Dlvs.  on  1st  A  2d  pref.  st'k  (6  p.  c.)  300,000 


1889-90. 
$376,172 
6,417,599 

300,000 


1890-91 
$1 90,787 
6,4  29,098 

300,000 


Total $6,866,213    $7,093,771    $6,919,865 

Surplus $891,805    $1,861,292    $1,792,174 

Deduct  payments  to  retire  bonds..       372,487         481,058         471,558 


Leaving  a  balance  of 

-—Earnings, 
Gross. 

Main  Stem.  Ac $11,950,505 

Wasliington  Branch 502,594 

Parkeral)urg  Branch 773,191 

Central  Ohio  Division. . .     1,408,214 

Lake  Erie  Division 1,211, 1'70 

Chicago  Division 2,603,445 

Pittsburg  Division 3,069,055 

Wiieeling  A  Pitts.  Div..  755,790 
Philadelpliia  Division. . .  1,696,841 
New'k  Somerset  A  St'le.  178.584 
Col.  A  Clnoln.  Midland.  262,708 
Akron  Division 


$519,318 
1889-90.^ 

Net. 

$4,143,708 

376,172 

157,780 

309,809 

271,397 

385,258 

1,123,626 

125,287 

450,234 

16,124 

85,831 


$1,380,234 

^Earnings, 

Gross. 

$12,031,582 

726,419 

793,295 

1,365,564 

1,106,818 

2,556,814 

2,880,391 

653,012 

1,899,638 

145,026 

344.458 

27,376 


$1,320,618 
1890-91.-. 

Net. 

$4,613,672 

190,767 

160,634 

187,542 

255,359 

383,721 

981,796 

54,213 

556,457 

2,116 

6  9,200 

def.  3,315 


INCOIIE  ACCOlniT, 
Tears  ending  Sept.  30.  1888-89. 

Gross  earnings  $21,303,001 

Operating  expenses.. 14,810,844 

Net  earnings $6,492,158 

Ar.d  Income  from  other  sources.     1,265,861 


1889-90.         1890-91. 
$24,412,096    $24,530,395 
16,966,870       17,078,233 


$7,445,226       $7,452,162 
1,509,837         1,259,877 


Total $24,412,096  $7,445,226  $24,530,395  $7,452,162 

— (V.  52,  p.  238,  462,  796,  831 ;  V.  53,  p.  58,  223,  568,  603,  712,  »  5  2, 
753,  755,  793;  V.  54,  p.  158,  366,  368,  643,  683,  721.) 

Baltimore  A.  Olilo  SontlkweatKra—(See]Uapo/Baltimoretf  Ohio}. 
— Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches — Marietta  to  Belpre, 
11  miles;  Portsmouth  to  Hamden,  55  miles;  Blanches«tcr  to  Hillsboro, 
22  miles;  trackage  in  Cincinnati,  1  mile;  total,  281  miles.  Connecting 
line  to  Cincinnati,  etc.,  for  the  Baltimore  A  Ohio,  which  owns  all  the 
common  stock. 

The  Cincinnati  Washington  A  Baltimore  was  sold  in  foreclosure  Sept. 
19. 1889,  and  reorganizied  under  present  title  by  plan  in  V.  49,  p.  82. 

Capital  Stock.- Preferred  stock  is  non  cumulative.  It  is  entitled 
to  6  per  cent  dividends,  then  common  to  6,  then  both  share  equally. 

Bonds.— First  mortgage  bonds  carry  the  endorsed  guarantee  of  Balti- 
more A  Ohio  as  to  both  principal  and  interest.  The  Farmers'  Loan  A 
TniBt  Company  is  mortgage  trustee.  See  abstracts  of  the  first  mort^agv 
and  of  the  income  mortgages  In  V.  51,  p.  245,  246.  Interest  has  been 
paid  on  the  income  liomla  as  follows.  On  first  incomes:  In  1891,  March 
(out  of  eainings  of  1890), 4per  cent;  in  1892,  5  per  cent.  On  second 
incomes:  In  1892,  1  per  cent.  In  August,  1892,  company  guaranteed 
$1,500,000  bonds  of  the  B.  A  O.  S.  W.  Terminal  Company,  aliout  to  bB 
issued  for  the  construction  of  terminals  in  Cincinnati.  See  V.55,p,  297. 

Eaknikos— Fiscal  year  ends  June  30— earnings  have  been  as  follows  : 

1890-91.  laot.ftg. 

Gross  earnings $2,326,671        $2,TS5B,74S 

Opesatmg  expenses 1,516,861  1,670,126 


Neteamlngs $809,810  $978,617 

Total  net  (Including  other  Income) $813,492  $981,606 

Interest  on  bonds $503,325  $503,326 

Taxee  and  other  charges 58,264  61,079 

Balance  over  fixed  charges $251,903  $417,201 

— (V.  53,  p.  793;  V.  54,  p.  287,  485;  V.  55,  p.  297.) 

Baltimore  &  Potomac— Own8fc-omBaItlmore,Md.,to8onth End 
Long  Bridge,  Va.j  43  miles;  and  from  Bowie  to  Pope's  Cieok,  49  miles; 
totjil,  92  miles— including  timuel  in  City  of  Baltimore;  leases  brancli  4 
miles;  total  operated  96  miles.    Controlled  by  the  Pennsylvania  RR.  Co. 

STOCK.— $4,914,250  (par  $50),  of  which  Pennsylvania  KR.  owns 
$4,081,100  and  Northern  Central  $622,850.  Bonds.— The  consols  for 
$3,000,000  are  held  by  Pennsylvania  RR.  Co.  Sufflelent  consols  are 
reserved  to  retire  all  the  prior  bonds  as  they  mature.  The  first  mort- 
gage bonds  are  guaranteed  by  Pennsylvania  RR.  and  Northern  Central  , 

Earnings.- From  Jan.  1  toMarch31, 1892  (3  months),  gross  earnings 
$408,173,  against  $394,390  in  1891 ;  net  $.54,742,  again.st  $98,910. 

In  year  1891  gross  earnings  were  $1,808,245;  net  (including  $16,526 
of  "other  income"/,  $475,410;  interest  on  bonds,  $420,(X)0;  other 
charges,  $35,552  ;  balance,  $19,857.  In  1890  gross,  $1,708,368;  net, 
$462,848 ;  other  income,  $1,555. 


Beecli  Creek.— Road— Jersey  Shore,  Pa.,  to  Gazzara,  104  miles  ; 
branches,  to  Phlllphurg,  to  mines,  Ac,  33  miles;  total,  137  miles;  track- 
age to  Wllliamsport,  16  m.    E.xtension  building  to  Mahafi'ey,  27  miles. 

IIisTo»v  AND  Lease- Successor  to  the  Beech  Creek  Clearfield  A 
Southwestern,  reorganized  in  1886.  From  October  1, 1890,  leased  to 
the  N.  Y.  Central  A  Hudson  River  RR.  for  999  years  at  4  per  ««nt 
on  company's  bonds  and  stock. 

Stock  and  Bonds.— Each  share  of  stock  carries  the  Central's  guar- 
aranty  of  4  11.  c.  dividends  yearly,  and  the  bond.s  are  endorsed  with  the 
I  Central's  guaranty  of  principal  and  interest.    See  V.  52.  p.  ■'">70.     In 
To«»l  net  incotae ,....,,  $7,758,018      $8,955,063      $8,712,039    June,  1892,  stocklxolders  authoriied  the  issue  of  $l,000,OOOneir8eo«nd 
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Subscribers  'irlll  confer  a  great  faror  by  kItIob  Immediate  notice  of  anjr  error  dIscoTered  In  these  Tables. 


RAILROADS. 


Miles 

For  explanation  of  column  headings,  &c.,  see  notes      of 
on  first  page  of  tables.  Road. 


BdIotreZo>i«»iJ»/;p<«  Ciii.— Prior  Hen  niort.,red  at  105 
Ist  M.for  $1,000,000(*302,000  res. for  pr.l'n  bds.) 

SelDidere  Del.— 1st  M.,ext'dtn'77,  conv.,guar 0 

Cons.  mort.  of  1876,  sinking  fund,  not  drawn o 

Cons.  M.  of  '76,  guar,  by  Un.  Co's  &  Pa.  RR.,s.  f . .r 

Bennington  <*  KK«aiid— Ist  mortgage 

BerfciAire— Stock  (7  p.  c.  perpct.  rental  Housatonlc) 

Birm.  She/.it  Tenn.  Rir.— 1st  M..  if'i.o.OOO  p.m.,  g.o* 

Botton  <l  A(ftrt)iv— Stock  ($30,000,000  authorized) . . 

Bonds  of  1875  not  mortgage cJkr 

Bonds  (not  mort.)  issued  to  State  for  Its  stock... r 
Pittsfleld  &  North  Adams  (leased)  stock 
Ware  River  Railroad  (leased)  stock 

Boston  t£  Lowell — Stock..  ' 
Bonds, not  mortgage.. 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds       do  c*.. 

Lowell  &  Law.  bonds. . 
Salem  &  Lowell  bonds 
Nash.  &  Low  plain  b'ds  • 
Do  do  j 

Botion  d  JfaiVw— Stock,  common 

Preferred  stock,  6  per  cent,  not  cumulative 

Plain  bonds,  not  mortgage 04r 

Imp'ntbonds  ($1,000,000  due  Feb.,  1905)  s.  f 

Do        do       

Bonds  for  Improvements  and  refunding 
Eastern  RR.  oerts.of  indebt.l8tM.,g.,s.f.,notdm.o 
Portsmouth  Qreat  Falls  &.  Conway  1st  mort o 


Boston  &  Maine  gives 
a  rental  guarantee 
tor  99  years. 


Date 

of 
Bonds 


111 

111 

64 

67 

67 

59 

22 

119 

389 


19 
49 


119 

73 


1889 
1890 
1867 
1876 

1885-7 
1877 

1889 

1875 
1882 


1875 
1876 
1879 
1883 
1885-9 
1892 


1873 
1880 


1873-4 
1885-7 
1887 
1892 
1876 
1877 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 

"ibo 

100 
100 


1,000 


100 

100 

500  &0. 

1,000 

1,000 

$'<i'£ 
500  die 


$250,000 

738,000 

1,000,000 

682,000 

1,250,000 

475,000 

600,000 

2,975,000 

25,000,000 

2,000,000 

3,858,000 

450,000 

750,000 

5,829,400 

500,000 

750,000 

620,000 

250,000 

3,485,000 

1,000,000 

200,000 

226,900 

200,000 

100,000 

17,694,700 

3,149,800 

3,500,000 

1,500,000 

1,919,000 

9,04i',875 
1,000,000 


UrTEREST  OR  DIVIDENDS. 


Rate  per 

cent. 


6 
4 
6 

7 

4 

7 
See  text. 

5  g. 
8  per  an. 

6 

5 

5  per  an. 
7  per  an. 
Bee  text. 

7 
6 
5 

41a 
4 
4 
6 
6 
6 

5  g. 
See  text. 

6  per  an. 

7 

4 

4 

4 

6g. 
4I3 


When 
Payable 


Where  payable,  and  by 
Whom. 


J.  A  J.I 
J.  A  J. 
J.  A  D. 
J.  A  J. 
Various 
M.  A  N. 

Q.-J. 
A.  A  O. 

Q.— M. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
IJ.  A  J. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
M.  A  N. 

Various 
A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
M.  A  S. 
J.  A  J 
F.  A  A. 
F.  A  A 

M.A  8. 
J.   A  D. 


N.  Y.,  Farmers'  L.  A  Tr. 


Philadelphia,  Pa.  RR. 
Phila.,  and  Trenton,N.  J. 

Philadelphia,  Pa.  RR. 

N.Y.,  Union  Trust  Co. 
Stookbridge,  Treasurer. 


Boston,  Of.  Kneeland  St. 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Ottice. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office, 
do  do 

Boston,  at  Offloe. 
do  do 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,Barlng  Br. 

Boston,  2d  Nat.  Bank, 


Bond»— Princi- 
pal,When  Due. 
ffoc/M— Last 
Dividend. 


July  1,  1899 
Jan.  1,  1940 
June  1,  1902 
Jan.  1,  1916 
Sept.,  1925-27 
Nov.  1,  1897 

July,  1892 
Apr.  1,  1939 
Sept.  30, 1892 
July  1,  1895 
Apr.  1,  1902 
July  1,  1892 
July  1,  1892 
July  1,  1892 
Mch.  1,  1895 
July  1,  1896 
July  1,  1899 
May  1,  1903 

1905-6-7-9 
Apr.  1,  1932 
Oct.  1,  1897 
Oct.  1,  1898 
Aug.  1,  1893 
July  1,  1900 
May  16, 1892 
Sept.  1.  1892 
Jan.,  1893  A'94 
Feb.,1905A'07 
Feb.  1,  1937 


Sept.  1,  1906 
June  1,  1937 


mortgage  5  per  cent  bonds  and  $1,000,000  new  stock,  both  guaranteed 
by  the  New  York  Central.  These  securities  will  be  Issued  from  time  to 
time  to  pay  for  extensions  of  the  road  through  Cleardeld  In  a  south- 
westerly direction  about  70  miles,  reaching  undeveloped  coal  fields. 
At  present  only  about  $230,000  of  bonds  and  $250,000  of  stock  will  be 
iBsued  to  pay  for  the  extension  about  completed  from  Kermoor  to 
Mahaffey,  27  miles.    (V.  55,  p.  21.) 

DrviDENDS — On  preferred,  1886  to  1888,  Inclusive,  5  per  cent  per 
annum:  in  1889,2'*;  in  January,  1890, 5  per  cent;  in  1891  stock  was 
all  made  common,  and  on  this  dividends  of  4  per  cent  are  guaranteed. 
See  guaranty  in  V.  52,  p.  570. 

Earnings— From  January  1  to  March  31, 1892  (3  months),  gross  on 
153  miles,  $307,475,  against  $308,487  in  1891;  net,  $104,232,  against 
$171,356.  In  1891  gross  earnings  were  $1,202,089:  net.  $611,651; 
surplus  over  fixed  charges,  $81,375,  against  $10,986  in  1889.  (V.  52, 
p.  80,  238,  321,  498,  570;  Y.  54,  p.  328,  887;  V.  55,  p.  21.) 

Bellalre  Zanesvllle  Sc  Cincinnati.— Owns  Bellaire,  O.,  to 
Wilhelm  Station,  O.,  102  miles,  three  foot  gauge;  leases  Muslringum 
County  Railroad,  Willielm  to  Mill  Run,  9  miles;  trackage  B.  A  O.  RR.,Mill 
Run  to  Zauesville,  9  miles;  total  operated,  112  miles.  Placed  in  receiv- 
er's hands  in  July,  1886,  and  reorganized  in  1889.  It  is  proposed  to 
standard-gauge  the  line.  The  mortgages  cover  in  addition  to  the  road 
owned,  the  company's  interest  In  Its  leased  line,  the  Muskingum 
County  Railway.  Stock  is:  Common.  $832,000;  preferred,  $795,910; 
par  $50.  In  year  ending  June  30,  1892,  gross  earnings  were  $97,015, 
(against  $88,931  In  1890-91);  net  over  expenses  and  taxes,  $10,291. 

Belrldere  DelaTrare.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemington  RB.,Ac.,  14  miles;  operated  cut-off,  1 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7, 1876.  Net  earnings  paid  as  rental.  Penn. 
RR.,  Dec.  31, 1891,  owned  all  of  the  7  per  cents.  The  first  mortgage 
(convertible  into  stock)  and  new  4  per  cent  bonds  are  guaranteed  by  the 
United  Companies.  In  1891,  net,  $370,830;  surplus  over  interest  and 
dividends,  $112,904.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,- 
150,000  (par  $50),  aU  held  by  Penn.  RR.  Co. 

Berkshire.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonic  Railroad 
Company  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  have  paid 
taxes,  Ac,  and  hence  the  quarterly  dividend  due  in  October  has  usually 
been  omitted.  In  1892  a  suit  was  brought  against  the  Housatonic  to 
recover  the  amount  theretofore  paid  In  taxes.    In  June,  1892,  road 

Saased  with  the  Housatonic  Railroad — which  see — into  the  New  York 
ew  Haven  A  Hartford  system.  Stock  In  1891  paid  5'30  per  cent;  In 
1892,  January,  19io;  April,  1%;  July,  1^. 

Birmingham  Sheffield  Sc  Tennesaee  River.— Sheffield  to 
South  Parish,  Ala.,  and  branches,  119  miles.  Stock  is  $3,275,000;  par 
$100.  In  September,  1887,  Shetlleld  &  Birmingham  Railroad  was  con- 
solidated with  the  Alabama  A  Tennessee  Coal  A  Iron  Co.  In  January, 
1889,  receiver  appointed,  and  in  April,  1889,  the  railroad  property  was 
sold  to  the  Birmingham  Sheffield  A  Tennessee  River,  and  the  Coal  A 
Iron  properties  reorganized  separately.  Mortgage  trustee  is  Knicker- 
bocker Trust  Co.  From  July  1  to  July  31,  1892  (1  month),  gross 
earnings  were  $20,721,  against  $17,178  In  1891;  net,  $6,138,  against 
$7,257.  In  year  1891-91  gross  earnings  were  $227,311;  net,  $87,563; 
Interest  on  bonds,  $148,750.  In  calendar  year  1890  gross,  $189,846; 
net,  $51,422.    There  are  car  trusts  outstanding. 

Boston  &  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  T., 
202  miles;  numerous  branches,  104  miles;  leased  lines,  S3  miles;  total 
operated,  389  miles.  Formed  December,  1867  by  consolidation  of  the 
Boston  A  Worcester  and  the  Western  railroads. 

Stock— In  1889  obtained  permission  from  the  Legislature  to  issue 
$10,000,000  additional  stock,  $7,000,000  being  for  bonds  due  In  1892 
and  1895  and  the  remainder  for  improvements.  On  Jan.  5,  1893t 
*6,000,000  of  this  new  stock  was  Issued  to  retire  the  same  amount  of 
7  per  cent  bonds  due  February  1 . 

DiviDKNDS— Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been 
paid  for  many  years.  Stock  dividend  of  10  per  cent  was  paid  In  1883 
and  of  313  per  cent  in  1886. 

Rbpobt.— Fiscal  year  ends  June  30;  report  In  V.  55,  p.  254;  see  also 
p.  317. 

INCOME  ACCOUMT  FOB  TEARB  ENDING  JUNE  30. 

1889-90.  1890-91.  1891-92. 

Gross  earnings $9,151,069        $9,216,222        $9,863,316 

Operatlngexpensesand  taxes.  6,276,777  6,807,751  7,403,183 


Boston  &,  Ijowell.— Road — Owns  Boston  to  Lowell,  27  miles 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Manchester  A 
Keene  RR.,  29  miles  (owned  Jointly  with  Concord  A  Mon.  RR.);  Central 
Massachusetts,  104  miles ;  Connecticut  A  Passumpsic,  147  miles;  total 
leased,  280  miles;  total  owned  and  leased,  369  miles. 

Leases — The  Connecticut  A  Pa-ssumpsic  RR.  is  leased  for  99  years 
from  Januiry  1,  1887.  A  lease  of  the  Boston  A  Lowell  and  all  its 
branches  to  the  Boston  A  Maine  for  99  years  was  effected  in  1887  at  7 
per  cent  on  stock  till  January,  1897,  and  8  pey  cent  thereafter. 

Bonds  and  Stock— The  4  per  cent  bonds  for  $1,000,000,  due  April, 
1932,  retired  $1,000,000  bonds  falling  due  April  1,  1892.  In  January, 
1892,  It  was  voted  to  issue  $100,000  stock  for  improvements,  of  which 
$300,000  had  been  issued  prior  to  July  1,  1892.  On  July  1,  1892, 
loans  and  bills  pava'ile  were  $790,000. 

Dividends  since  1880— In  1881  and  1882,  4  per  cent;  In  1883,  5;  In 
1884,513:  In  1885  and  1886,  6:  inl887,  6I3;  In  1888  and  since  at  rate 
of  7  per  cent  yearly;  but  see  terms  of  lease  above.  No  report  Issued 
since  1886.  (V.  52,  p.  84;  V.  54,  p.  78.) 

Boston  tc  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 
H.,  116  miles;  Boston  to  New  Hampshire  State  (Ea.stern  Railroad),  41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles;  nu- 
merous small  branches,  etc.,  130  miles;  total  owned,  360  miles.  Leases- 
New  Hampshire  State  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Railroad  in  New  Hampshire  and  Portsmouth  Saco  A  Ports- 
mouth), 67  miles;  Boston  to  Sherbrooke,  Canada  (Boston  A  Lowell. 
Nashua  A  Lowell,  Northern  New  Hampshire,  Connecticut  A  Passumpsie 
and  Mas-sawlppi  Valley  railroads),  290  miles;  Worcester,  Mass.,  to  Ro- 
chester, N.  H.  (Worcester  Nashua  A  Rochester),  94  miles;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  Massachusetts),  99 
miles;  brandies,  344  miles;  total  leased,  830  miles;  total  operated 
Sept.  30,  1891, 1,210  miles.    For  terms  of  leases  see  each  company. 

Organization,  Etc.— In  1890  a  consolidation  was  made  with  the 
Eastern  Railroad  of  Massachusetts  and  the  Portsmouth  Great  Fails  A 
Conway,  on  terms  In  V.  50,  p.  589.  Authority  to  consolidate  with  its 
other  leased  lines  was  granted  in  1891.  In  July,  1892,  absorbed  the 
South  Reading  Branch  or  the  Wolfeborough  and  the  Dover  A  Winnl- 

Sissogee  and  the  Chelsea  Beach  roads.  Company  owns  $2,264,375 
(aine  Central  stock.  The  Boston  A  Maine  Is  one  of  the  most  Important 
systems  of  the  Eastern  States. 

Stock.— Stock  authorized  by  vote  of  the  company,  $20,95 1,100.  In 
1891-92  $4,6.56,400  new  stock  was  issued  at  par.  See  V.  52,  p.  164, 
349,  and  in  July,  1892,  $730,600  more  was  about  to  be  Issued  to  retire 
the  stock  of  the  Chelsea  Beach,  Ac,  roads,  mostly  owned  by  B.  A  M. 
The  company's  common  stock  with  this  Lssue  outstanding  will  be  $18,- 
453,900,  of  which  $831, 100  held  by  the  mortgage  trustees  of  the  East- 
ern BB.  draws  no  dividends. 

Bonds.— In  June,  1892,  it  was  voted  to  issue  $2,500,000  of  4  per  cent 
bonds,  of  which  $1,500,000  to  retire  a  like  amount  of  7  per  cents  due 
January  1, 1893,  and  $1,000,000  for  improvements. 

There  were  outstanding  Sept.  30, 1891,  $594,800  4is  per  cent  Charles- 
town  land  mortgage  notes  due  1893. 

Dividends.— On  common  stock  since  1880:— In  1881  to  1885  inclusive, 
8  per  cent;  in  1886,  913;  In  1887, 10;  in  1888  and  1889, 9;  in  1890,  May, 
41a;  November,  5 ;  in  1891,  May,  4'«;    November  413;  In  1892,  May,  4. 

On  preferred  stock  (formerly  Eastern  preferred)  6  per  cent  yearly  has 
been  paid  since  1887. 

Annual  Report. — Fiscal  year  ends  September  30.  Annual  meeting 
is  held  on  second  Wednesday  in  December.  Report  for  1890-91  was  in 
Chronicle,  V.  53.  p.  834.  Earnings  and  expenses  below  are  for  the 
whole  system,  the  figures  for  1891-92  being  these  for  the  year  ending 
June  30,  as  reported  to  the  State  Railroad  Commissioners. 

EARNINO8   AND    EXPENSES. 

1889-90.  1890-91. 

Miles  operated 1,210  1,210 

Passenger  earnings $7,347,201  $7,514,771 

iFreight  7,118,583  7,011,127 

HaU,  express,  Ac 625,907 


Net  earnings $2,874,292  $2,408,471 

Interestpald $662,900  $662,900 

Rentals 78,000  78,000 

Dividends  (8  per  cent)...; 1,600,000  1,600,000 

Total $2,340,900        $2,340,900 

Balanoe,  surplus $533,302  $67,571 

*  Deducting  Oovernment  claim    allowed,    $43,006,    leaves   surplus 
$22,061. 

-(V.  52,  p.  322,  718;   V.  53,  p.  187,  26  S,  270,  674;  V.  54,  p.  243,  762; 
V.  55,  p.  854,  SIT.) 


$2,460,133 

$517,067 

78,000 

1,800,000 

$2^^95,067 
•$65,066 


656,764 


1891-92. 
1,210 

$7,799,702 

7,262,675 

721.417 


Total  gross  earnings $15,091,691    $15,182,662    $15,783,795 

Operating  expenses  and  taxes.   10,567,213      10,728,685      11,031,242 


Neteamlngs $4,524,478 

Totalnet,lnclud'g  other  Income  $4,963,978 

Rentals  paid $2,576,381 

Interest  on  bonds 580,544 

Other  interest 150,757 

Sinking  funds 100,000 

Dividends 1,042.211 

Rate  of  dividend (Oiac;  3  pf.) 


$4,453,977  $4,752,552 

$4,951,311  $5,179,841 

$2,018,090  $2,013,844 

982,224  972,955 

181,077  204,835 

68,381  75,947 

1,329.030  1,354,890 

(9c.;  6  pf.)  (8I30.;  6  pf.) 

Total $4,449,893      $4,578,802      $4,622,473 

Balance $514,085         $372,509         $357,368 

-(V.  52,  p.  164,  321,  349,  795;  V.  53,  p.  21,  289,  793,  834,  879j  V.  54, 
p.  328,  762;  V.  55,  p.  21,  337,  462.) 

Boston  Sc  Tiew  York  Air  Line.— Owns  from  New  Haven,  Conn  , 
to  Willlmantlc,  Conn.,  50  miles;  leases  Turner vlUe  to  Colchester,  4 
miles ;  total  operated,  54  miles.    Formerly  the  New  Haven  Mlddletown 
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Sabaciibers  irlll  confer  a  ereat  favor  br  Ktvlnnc  Immediate  notice  of  any  error  dlseoTered  In  these  Tables. 

BoTult—Priaai- 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
ROad. 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

1880 

1,000 

100 

1873 

1,000 

1888 

1,000 

100 

1877 

1.000 

1886 

1,000 

1881 

1,000 

1887 

1,000 

1887 

1.000 

1887 

1,000 

1884 

1,000 

1885 

1,000 

1887 

1,000 

1887 

1,000 

*  "  ** 

1,000 

1891 



1865 

1,000 

100 

1876 

1,000 

.... 

100 

100 

1881 

1,000 

1882 

1,000 

1887 

1,000 

Var's 

1,000 

1889 

1,000 

1877 

50  &c. 

1876 

lOO&c. 

1879 

1,000 

1880 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


When 
Payable 


Wbere  Payable,  and  by 
Whom. 


pal, When  Duo 

8lorkt—lMlt 

Dividend. 


BottonitN^.  r.4ir-£i)w— St'k,pref.(gu.N.Y.N.H.AH.)  54 

Ist  mortgage c"  50 

Boston  rf  /"COP.— Stock,  10  p.  c.  guar.  99  yr»..  Old  Col.  68 
Bonds  to  purchus«  branches, coupon  or  registered 
Funding  bonds,  not  inort^'agc,  sink,  fund  1890..O* 

Boston  lirrere  Ileuc'h  i£  Lynn— titock 

iBt  niortij'age 0  9 

Boston  WintUrop  &  Shore  Ist  mortgage,  guar  .  8 

Brad  ford  Jililretl  <l>  CkJo— 1  st  mortga);e 4 

Brooklyn  Bath  d  trc»<  A'nd— Ist  mort.,  series  A. . .0  6hi 

Ist  raorttraj-'e.  scries  B 6^3 

Brooklyn  it  Brighton  Beach— lat  mortgage o  l'^ 

Brooklyn  K/cpaW— 1st  m.,  gold,  s.  f.,  not  drawn... 0*  6 

2d  mortgage,  gold,  sinking  fund,  not  drawn 0*  6 

Union  El.,  1st  M.,!(!.")50,000  p.  ni.,  gold.assuuied.o*  11 

2d  M..luc.,noucum.,. ¥185,000  per  mile,  gold. c*  11 
Seaside  &  Brooklyn  Ist  uioitgagc  for  $4,000,000. 

Brooklyn  rf  Rorkiiway  licaoA.— 1st  mortgage c  3Hl 

Loan  for$3.50,000 SHi 

Buff.  Brad,  d-  Pitts.— Qm.  M.  (1 0,000  acres  land) .  .r  26 

Buff.  N.  r.  <«  i'ric— Stock  (7  p.  c.  rent  N.Y.  L.  E.&W.) '  142 

1st  mortgage o*j  142 

Biiffulii  lior/iester  ct  Piltsburg—Stoc\i— Common 304 

Preferre<l  6  percent  uon-cnniulative 304 

R.  &  P.  1st  M  ,  gold,  Rochcstci-  to  Salamanca. . .  .c*i  108 

R.  &  P.  consol.  mort.,  .'?2(i,000  i>ci-  mlle.gold,  g.c*i  All 

Ist  general  mortgage  ($10,000,000)  gold o*  All 

R.  &  P.,  car  trusts,  $23'.i,000  are  gold o*     

Lincoln  Park  &  Charlotte  Ist  mort., gold, guar. c*|  11 

Buffalo <C Soutliw.—lstil.,  gold. int.guar.  by  Erle.c*|  67 

Burlington  Cedar  Rapids  dc  Northern— lat  mortgage  369 

Iowa  City  &  West.,  l8tM.,g.,iut.guar.,red.at  105.0  73 

Ced.  Rap.  I.  F.  &y.  W.,  1st  M.  g.,  guar., red.  at  105  55 


$2,998,500 

500,000 

4,000,000 

500,000 

1,605,000 

850,000 

350,000 

289,000 

500,000 

2.50,000 

2,50,000 

500,000 

3,500,000 

1,2.50.000 

0,150,000 

2,068,000 

nil.  Sept. '92 

58,<300 

250,000 

580,000 

950,000 

2,380,000 

0,000,000 

6,000,000 

1,300,000 

3,920,000 

2,971,000 

543,000 

350,000 

1.500,000 

6,500,000 

584,000 

825,000 


4  per  an. 

5 
10  pr.an. 

7 

4 
See  text. 

6 

6 

6 

5 

5 

5 

6 

5 


A.  &.  O. 
F.  A  A. 
Q.-J. 
J.  &  J. 
J.  &  J. 
J.   <fe   J, 


5  g- 


7 
7  per  an. 

7 

See  text. 
6g. 

5  g. 
5,6  &7 

2  8- 


.1. 

Ii 

J. 

M 

A 

S. 

.1. 

A 

.7. 

.1. 

A 

J. 

A. 

A 

(). 

M 

A 

H. 

A. 

A 

O. 

.1. 

A 

.1. 

M 

A 

N. 

J. 

A 

J. 

M 

AN. 

.1. 

A 

.T. 

^. 

A 

D. 

J. 

A 

D. 

q 

n 

F. 

f7 

A  A. 

J. 

A 

D. 

M 

A 

H. 

Various 

J. 

A 

.1. 

.1. 

A 

.1. 

.1. 

A 

I). 

M. 

A 

H. 

A. 

A 

O. 

N.H.,N.Y.N.H.AH.Co, 

N.Y.,  Lln<!oln  Nat.  Bank 

Boston,  OlBce,  Park  8q. 

do  do 

do  do 

Boston. 

Boston,  Of.  Atlantic  A  V. 

do  do 

Last  paid  July,  1884. 

Phlla.,  122  So.  4th  St. 

do  do 


N,  Y.,  Cent  Trust  Co. 
do  do 

do  do 

do  do 


Oct. 
Aug. 
Oct 
July 
July 
July 
July 
Sept 
Jan. 
Jan. 
Jan. 
Sept 
Oct 
July 
May 
Jan. 


,  1892 
1,  1905 
1,  1892 
1,  1893 
1,  1918 
1,  1892 
15,1897 
1,  1906 
1,  1932 
1,  1907 
1,  19ia 
1,  1927 
1,  1924 
1,  1915 
1,  1937 
1,  1927 


Br'klyn.Peoples'  Tr.  Co. 


May   1,  1909 


N.  Y.  L.  Erie  A  W.  BR. 

N.  Y.  L.  Erie  A  W.  RB. 

do  do 


Jan.  1,  1806 
June  1,  1892 
June  1,  1916 


N.  Y.,  36  Wall  Street 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y'.,  Gallatin  Bank. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  First  Nat  Bank. 

N.  Y.,  Central  Trust  Co, 

do  do 

do  do 


Aug.  15, 1892 
Feb.  1,  1921 
Dec.  1,  1922 
Sept  1,  1937 
Var.  to  1900 
Jan.,  1939 
JiUy  1,  1908 
June  1,  1906 
Sept  1,  1909 
Oct    1,  1920 


A.  Willimantlc.  A  lea.se  was  made  in  October,  1882,  to  the  New  Y'ork 
New  Haven  A  Hartford  Railroad  for  99  years  at  4  per  cent  yearly  on 
the  preferred  stock  and  Interest  on  the  bonds.  Common  stock  author- 
ized $1,000,000;  outstanding  (including  scrip)  $864,231;  par,  $100. 

BoMton  &.  Providence, ^Owns  from  Boston,  Mass.,  to  Providence- 
R.  I.,  44  miles;  branches,  20  miles  ;  leases,  Attleborough  to  North  Attlo- 
borough,  4  miles ;  total  operated,  68  miles.  Leased  for  99  years  from 
April  I,  1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300,000  ca,sh,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2,  1888.  Old  Colony  to  July  1,  1892,  had  invested 
$1,671,93&  in  this  property  on  lease  and  Improvemout  account.— (V. 
46,  p.  480;  V.  49,  p.  718.) 

Boston  Revere  Beach  Sc  Lynn.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats;  Boston  Winthrop  A  Shore  RR^,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  On  July  1,  1891,  consol 
idated  witli  the  Boston  Winthrop  A  Shore  Road.  Notes  payable  June, 
1892,  $60,000;  notes  receivable,  $5,500.  Dividends :  From  1888  to 
1891  inclusive,  7  per  cent  per  annum  ;  in  1892,  Jan.,  3  p.  c;  July,  2.^. 
In  year  ending  June  30,  1893,  gross  earnings  were  $336,922,  (against 

f 308, 178    in  1890-91);  net,    $109,454;  interest  on    bonds    and  notes, 
38,368;  taxes,  $19,336;  dividends,  6I2  p.  ct,  $51,750.     (V.  55,  p.  297  ) 

Bradford  Eldred  &  Cnba.— Operates  Eldred  to  WellsvlUe,  N.  Y. 
33  miles  (3  foot  gauge),  of  which  4  miles  owned.  Stock,  $480,000  ;  par, 
SIOO.  There  are  also  2d  mtge.  bonds  for  $60,000,  6s,  which  were  due 
June  1,  1885.    Foreelo.surosuitl)egunin  Feb.,  1883.    Reorganization  iu 

S regress,  securities  l)eiug  deposited  witli  Continental  Trust  Co.  of 
ew  Y'ork.  In  calendar  year  1891  gross  earnings  were  $32,732;  deficit 
under  operating  expen.ses,  $758.  Iu  1890  ^ross,  $t'2,008;  net,  $5,778. 
Total  deficit  to  July  1,  1890,  $233,543.  Thomas  C.  Piatt,  Receiver, 
82  Broadway,  New  York.    (V.  46,  p.  537;  V.  51,  p.  569.) 

Brooklyn  tc  Brighton  Beach.— Owns  double-track  road  from 
Atlantic  Avenue  corner  Franklin  Avenue,  Brooklyn,  to  Brighton 
Beach,  N.  Y'.,  71^  miles.  Successor  to  the  Brooklyn  Flatbush  ACoiiey  I 
Bold  In  foreclosure  hi  October,  1887.  Stock  is— conmiou,  $500,000; 
preferred,  $500,000.  In  year  ending  June  30,  1891,  gross  earnings 
were  $116,482;  net  $47,011;  Interest,  $36,280;  taxes,  $10,494;  other 
payments,  $28,918;  deficit  $28,18'2.  On  Jan.  1, 1892,  tliere  were  loans 
and  bills  payable  for  $201,850.    President,  J.  Jourdau,  Brooklyn 

Brooklyn  Bath  &  \rest  End.— Owns  double-track  road  from 
Brooklyn  (Union  Depot),  Fifth  Avenue  and  36th  Street  (terminus 
Union  Elevated  R.R.),  via  Bath  Beach  and  Bousonhur.st  to  Couev  Island, 
«i«  miles,  an  has  trackag  to  39th  Street  Ferry.  Reorganized  in  1883. 
Common  stock,  $300,000  (par  $100).  Preferred  stock  for  $100,000 
»nd  second  mortgage  bonds  for  same  amauut  have  been  authorized 
for  improvements  The  series  A  bonds  are  subject  to  call  after  Jan.  1, 
1897.  In  year  ending  June  30,  1891,  gi-oss  earuiugs  were  $103,065  ; 
net  $18,760;  taxes,  $3,917;  interest  $29,792;  deficit,  $14,948. 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  Street,  Ac,  to  East  New  York,  6%  miles ;  Broadway  and 
Lexington  Avenue  to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to 
Adams  Street  and  Brooklyn  Bridge,  4%  miles;  branch  to  Greenwood,  3ia 
miles;  total,  18  miles.  In  Oct,  1890,  consolidated  with  the  Union  Eiev. 
and  in  June,  1892,  stockholders  voted  to  consolidate  witli  the  Seaside 
A  Brooklyn  Bridge  Elevated  RR.,  organized  to  build  to  Fort  Hamilton, 
and  to  limit  tlie  capital  of  the  Heasid.i  Company  to  $1,000,000. 

Stock  and  Boxd.s.— Stock  Is  $13,283,600  (par  $100).  If  net  earn- 
ings sulflce,  a  sinking  fund  of  one  per  cent  will  purchase  Brooklyn 
Elevated  2d  mortgage  bonds  If  obtain  able  at  90  and  first  mortgage 
bonds  at  105 — no  bonds  drawn. 

The  Union  Elevated  first  mortgage  is  for  $7,000,000;  the  second  for 
82,500,000;  trustee  of  both.  Central  Trust  Company.  See  abstracts  in 
V.  49,  p.  583.  Application  in  full  to  New  York  Stock  Exchange  was  In 
CURO.NICLE,  V.  48,  p.  129.    See  also  V.  49,  p.  471. 

The  Seaside  Company  will  issue  first  mortgage  bonds  for  $3,000,000 
for  the  construction  and  equipment  of  the  roads  north  of  Sixty-fifth 
Street  and  $1,000,(X)0  tor  tliosc  south  of  it. 

AVNUAL  Rkpout.— Fiscal  yeiw  ends  June  30.  Annual  statement  for 
1891-92  with  balance  sheet  was  in  V.  33,  p.  421,  showing  gross  earn 
Inzs,  $1,823,326;  net,  $791,799;  total  net  (Including  oth -r  income*, 
$804,126;  intere-it.  $628,711;  taxes,  $30,100;  rentals,  etc,  $2  56  i; 
balance,  surplus,  $142,750.  In  1890-91  gross,  $1,746,509;  not,  $730,- 
■638;  total  nr^t,  $76!), 340.  Henry  W.  Putnam,  President.  (V.  53,  p.  256, 
603,  754;  V.  54,  p.  597.  761,  924,  1048;  V.  55,  p.  21,  298,  4'^l.) 

Brooklyn  &  Rockanray  Reach.— Owns  road  from  East  New 
York  to  Canarsie  Landing  3I2  miles,  and  ferry  thence  to  Rockaway 
Beach.  Opened  in  180.3.  Stock.  $117,500;  par,  $50.  There  are  $8,000 
■improvement  Imuds.  For  13  niontlis  ending  June  30,  1891 ,  gross  earn- 
ings were  $72,505;  net,  $28,623;  other  lueorae,  $2,389;  iutcrost. 
$-1,340;  taxes,  $1,238;  balance,  surplus,  $25,434. 

BuHalo  Bradford  *  Pittsburg.— Owns  from  CarroUton,  N.  Y. 
to  Ollesville,  Pa.,  26  miles.  Complefed  in  1866,  and  leased  to  New 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  out- 
Standing  lionds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Bairalo  New  York  A:  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  A  Erie  for  490 
jyears,  and  usw  operated  by  the  New  York  Lake  Erie  A  Western  Com- 


oanv.  Rental,  $238,100— viz.,  7  per  cent  on  stock  and  bonds  and 
$5,000  for  organization  expenses.  Dividends  and  interest  paid  directly 
by  the  lessees. 

RnflTalo  Rochester  8c  PlttsbnrKRallivay.- ^5ee3fap.;— Road- 

Owns  Rochester.N.Y.,  and  Buffalo,  N.Y., to  Walston.  Pa.  (except 40  miles 
of  trackage  mentioned  below  aud  here  deducted),  240  miles;  branches  to 
mines,  13  miles.  Proprietary  roads  owneil :  Lincoln  Park  A  Charlotte 
Railroad,  11  miles;  Perry  RR.,  1  mile.  Trackage— New  York  Lake  Erie 
A  Western.  Howanl  Junction,  Pa.,  to  Clarion  Junction,  Pa.,  36  miles; 
Buffalo  Creek  Railroad,  4  miles;  total  operated,  304  miles. 

OiiOANizATiON,  ETC.— Formed  in  March,  1887,  as  successor  of  the 
Rochester  A  Pittsburg,  which  was  foreclosed  in  October,  1885.  In 
April,  1890,  a  controlling  interest  in  the  stock  was  purchased  by  a 
Buffalo  syndicate,  lieaded  by  the  Bell,  Lewis  A  Yates  Coal  Mining 
Comp.auy,  which  company  guarantees  to  ship  over  the  road  for  the  next 
five  years  not  less  than  300,000  tons  of  coal  annually.  The  Rochester 
A  Pittsburg  Coal  A  Iron  Company  also,  whose  entire  stock  is  owned  by 
this  company,  is  to  ship  over  it  not  less  than  750,000  tons  yearly. 
See  V.  30,  p.  560,  589. 

Co-JTRACT  WITH  Rbadixo,  ETC.— In  May,  1892,  a  trafBc  contract  was 
made  with  the  New  York  Central  as  le.ssee  of  the  Beech  Creek  RR. 
and  the  Philadelphia  A  Reading.  The  contract  is  for  fifty  years  and 
involves  the  construction  of  twenty-seven  miles  of  road  from  Du 
Bois  on  the  Buffalo  Roclio.ster  A  Pittsburg  to  a  connection  with  the 
Beecli  Creek  road  at  Clearfield,  Peun.  The  Beech  Creek  road  has  a 
trackage  arrangement  by  which  it  reaches  Wiiliamsport,  where  con- 
nection is  made  with  tlie  Reading  system.  The  principal  outl6..s  of  the 
Buffalo  Rochester  A  Pittsburg  for  soft  coal  have  been  on  Lake  Ontario 
and  Lake  Erie.  The  new  arrangement  will  give  it  an  outlet  to  Atlantic 
tidewater.  The  road  will  be  built  by  the  Clearfield  A  Mahoning  RR. 
Co.,  probably  with  a  guarantee  of  its  bonds  by  the  Buffalo  Rochester  A 
Pittsburg.    See  V.  54,  p.  799. 

Dividends.— On  preferred  stock  dividends  have  been  paid  as  follows: 
In  1892,  Feb.,  II4;  May,  IH:  Aug.,  II4. 

Bonds.— Of  the  general  mortgage  (trustee  Union  TrustCo.  of  N.  Y.) 
for  $10,000,000,  there  are  $6,000,000  reserved  tor  prior  bonds.  See  V. 
54,  p.  203.  There  are  also  $8,000  incomes,  duo  in  1921,  mortgages  on 
real  estate  for  $292,500,  due  in  1893,  and  $20,000  Perry  Railroad 
guaranteed  7s  due  1902.        • 

Gemeral  Finances.- The  change  in  the  ownership  of  this  company 
in  1890,  mi^ntiouod  above,  greatly  improved  its  business,  and  in 
May,  1892,  it  began  dividends  on  tlie  preferred  stock.  The  contract  made 
in  1892  with  the  N.  Y.  Central  and  the  Beading  will  also  have  an  im- 
portant bearing  on  the  company's  future.  See  above.  In  July,  1892, 
$100,000  general  5s  were  issued. 

E  iRNiNos.— Prom  July  1,  1892,  to  July  31,  1892  (1  month),  gross, 
$278,206,  against  $222,333  in  1891:  net  $77,308,  against  $61,157. 

Annual  Re  pout.— Fiscal  ye.ar  ends  June  30.  The  annual  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1890-91  was  in  V.  53,  p.  7.52.  The  statement  for  1891-92  below  Is  offi- 
cial, but  Issued  in  advance  of  the  report. 

1889-90.  1890-91.         1891-92. 

Grosseamlngs $1,913,172     $2,511,484     $2,947,106 

Net  earnings $674,697         $675,858         $811,.579 

Other  income 45,974  30,673  52,555 

Total  receipts 

Interest  on  bonds 

Int.  on  floating  debt 

Rentals 


$720,671 

$188,650 

700 

144,125 


$706,531 

$496,357 

15,841 

72,984 


$864,134 

$518,781 

23,709 

73,195 

Total  disbursements $633,475        $585,182        $615,686 

Surplus' $87,196        $121,349         $248,448 

*  Of  the.se  amounts  $46,886  was  spent  for  betterments,  Ac,  in  1890-91 
and  $>4,853  in  1891  92. 

President,  Arthur  G.  Yates,  Rochester,  N.  Y. 
-(V.  52,  p.  239.  707:  V  53,  p.  224,  673,  752,  753;  V,  54,  p.  203,  243, 
761,  887;  V.  55,  p.  257..) 

RnflTalo  tc  Southwestern.— Owns  from  Buffalo  to  Jamestowi^ 
S.  Y.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  A 
Western  for  99  years- at  35  per  cent  of  gross  earnings,  but  Interest  on 
bonds  guaranteed.  Rental  iu  year  eudiiig  June  30,  1891,  $149,558; 
surplus  over  dividends,  .$9,700;  In  l88!)-90,  $138,334.  Stock— common, 
$471,833   (of  which  Alleghany   Valley  Railway  owns    $235,916),  and 

f 471, 833  of  7  per  cent  preferred;  par,  $100.  Common  stock  shares 
Ividends  after  7  on  preferred.  In  1389  and  1890  paid  8  per  cent  on 
preferred  and  1  on  common;  in  1891  8  on  preferred  and  1  on  common; 
in  1892,  February,  6  on  preferred. 

Rurlington  Cedar  Rapids  &  Northern.— Ro.VD.— On  Jan.  1, 
1892,  operated  from  Burllugtou,  Iowa,  to  Ailiert  Lea,  Minn,  (including  11 
miles  leased),  2.53  miles;  branches— Linn,  Iowa,  to  Postvillc,  Iowa,  94 
miles;  Muscatine,  Iowa,  to  Riverside,  Iowa,  31  miles;  Viuton,  Iowa,  to 
Holland,  Iowa,  48  miles ;  Iowa  City  to  What  Cheer  and  Montezuma, 
73  miles;  Clinton  Division,  81  miles;  Decorah  Division,  23  miles;  Iowa 
Falls  Division,  430  miles;  Wavcriy  Division,  6  miles;  Forest  Division, 
7  miles;  Davenport  Div.,31  miles;  total  operated,  1,032  mites,  of  which 
426  miles  owned  and  636  miles  leased.  The  Chic.  A  Iowa  West,  is  bulld- 
ng  aline luthe  lutcrestof  thUcompany  between  Forest  City  and  Esther- 
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RAILROAD    STOCKS    AND    BONDS. 
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Sub<orlbera  iTllI  eonfar  a  Kreat  faror  br  Klvlne  Immedlats  notice  of  anf  error  dlseorered  In  these  Tables. 


RAILP.OAPa. 

Vor  explanation  of  column  lieiuUni^,  Sco.,  see  notes 
on  tlriit  pa^e  of  tables. 

Burlington  Cedar  Rapidn  <£  Xorih*n — (Oonclinted.) 

C.  R.  I.  F.  AN.  \V.  do.  cjonsol.  1st  M.,  Kold.ximr.c 

Cousol.  1st  .M.  it  coUat.  triiat,K.,$l.'>,0OOii.iii.c'Ar 

Mluiioapolts  ii  .St.Ixiuls.lHt  mort,,  sroltl  (assuiiK^'b 

Calffary  a  Ednwiilon.—lut  M.,reil.  at  1  lO.Julyl.OO) 

Oah/itriiia  l'(tcific—\»t  niort.,  Kolil  (oxt'il  In  1887)., 

2(1  M.,  Kold,  endorsotl  by  (^'oii.  Viw.,  rxten.  hi  ISJH 

3d  molt.. )?..  Kiiar.by  Cent.  I'aii.  ($1  .(HlO.OOOare  ys) 

■Cambria  <t  Clear llfMI.—l*\  M.  ($i,0()0,OOU)  Rold.c* 

Camden  <«. !««/»(»«— Stock  (i?880,2o0  of  It  iirof  ) 

Ist  mortitaife  (e.itonded  20  years  lu  1873) o* 

2d  morttjafc'e o* 

Consol.  molt.  (.$1.'>0,000 are  5s rog.,  Int.  at offlco)  o* 
Phil.  Marl.  &  Med.  1st  M.  «ii,red.  aft.  July  1, 'OO.c 

Oaiiulen  A  Ifitrlington  Cottnty. — 1st  mortgage o* 

Canada  Atlattlir — lat  mortgage,  gold o* 

Canada  Soulhern — Stock 

1st  niort.,  Interest  guar,  by  N.  Y.  C.  <k  Hud.  Rlv.c 

2d  mortgage o,tr 

•Canadian  /'arirtc— Stock  (guar.  3  p.  c.  div.  till  '93). 
Cau.t;ent.RR.lstand2dmort».,lstM.s.f.,dr.atl05 
Quebec  Prov.  due  on  Q.  M.  O.  A  O.  and  N.  S.  RR. 

Can.  Pacido,  land  niort,  gold  (redeem  at  XIO) 

1st  mortgage  debenture  sterling 

Ist  mort.  on  .\lgonia  Braucli,  gold c*&r 

Land  grant  bonds,  int.  gu.  by  (3an.  Gov't. ..o'jfcr 

Ckmsolidated  perpetual  debenture  stock 

Manitoba  S.  VV.  Col.  R'y  $12,000  p.  m..  Int.  guar.g 
Atlantic  &  Nortliwest — 1st  mort.  gold,  guar.  .o*&r 

North  Shore  Railway— 1st  mortgage 

St.  Lawrence  A  Ottawa— 1st  mort.,  gold,  see  text 
Ontario  &  Quebec  stock  guaranteed  in  perpetuity 
Ont.  A  Que,  deben..  Interest  guar.  In  perpetuity.. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

408 

1881 

$1,000 

All 

1884 

l.OOO&c 

12 

1877 

.500  &c. 

300 

1S90 

£100 

114 

1867 

1,000 

114 

1871 

1,000 

114 

1875 

500 

61 

1891 

1,0(X) 

79 

50 

79 

18.53 

1,000 

79 

1879 

1,000 

79 

1881 

1,000 

12 

1801 

1,000 

31 

1867 

300  &o. 

142 

1889 

1,000 

436 

100 

404 

1878 

1,000 

404 

1883 
'82-'83 

1,000&C 

100 

£100  Ac 

1881 

500  Ac. 

2,8.56 

1883 

£100  &o 

183 

1888 

£100&o 

1888 

£100&o 

1889 

213 

1884 

1,000 

325 

1887 

£100  &0 

"m 

1876 

£50*0 

334 

$100 

Amount 
Outstanding 


$1,905,000 

5,313,000 

150,000 

£1,140,400 

$2,232,000 

1,600,000 

2.998,000 

750,000 

1,258,150 

490,000 

497,000 

600,000 

1  OO.OOO 

350,000 

3,450,000 

15,000,000 

13,923,600 

5,6.50,000 

65,000,000 

1,823,333 

7,000.000 

3,420,000 

34,098,633 

3.650,000 

$15,000,000 

£<i,198,125 

$2,544,000 

£1,330,000 

£99,600 

£200,000 

$2,000,000 

£4.007.381 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wben    Where  Payable,  and  by 
Cent.      Payable  Whom 


S  g. 
7g. 
6g. 
4Hig. 

4'3g. 

3g.&6g. 
5  <?■ 
Sonpref. 

6 

5  &0 

5 

6 

5  g. 
See  text. 
5 
5 

5  per  an. 
5  &6 

5 

5  «■ 

3>3g. 

4 

(6)  4 

6  Iter  an. 


A.  A  O, 
A.  &  O. 


.1. 

A  D. 

.1. 

*   J. 

.T. 

A   J. 

.1. 

&   J. 

.J. 

A    J. 

.r. 

&    J. 

.T. 

*    J. 

A. 

<Sc  O. 

.1. 

&   J. 

.1. 

A   J. 

F. 

A  A. 

.T. 

A   J. 

K. 

A  A. 

.1. 

A   J. 

M 

A   8. 

F. 

A  A. 

Various 

A. 

A  O. 

A. 

A  O. 

.r. 

A   J. 

J. 

A   J. 

.1. 

A   J. 

J. 

A   J. 

J. 

A   J. 

.r. 

A   J. 

A. 

A  O. 

13J.&D. 

.1. 

A  D. 

J. 

A  D.I 

BotuU—  Prijaol 

pal,  When  T)u«. 

Wiekf—lMit 

Dividend. 


N.  Y.  Central  Trust, 
do  do 

N.Y.  Continental  Trust. 
London. 

N.Y.,8.Pao.Cu.,23Br'd. 
do  do 

do  do 

Phna.,Of.,233  8.4thBt. 

Phlla.,  Of.,  233  8.4th  St. 

Phlla.,  Farm.  A  M.  B'k. 
do  do 

do  do 

Phlla., Of.,  233  S.  4th  St 

Phlla.,  Ponn.  RR.  Co. 

New  York  CItv. 

N.  Y.,  Gr'd  (;cnt.  Depot. 

N.  Y.,  Union  Trust  Co. 
do  do 

N.  Y.,  59  Wall  St.  A  Lon. 

Montreal. 

do 

MontrealjN.  Y.or  Lond'n 

London,  Baring  B.  A  Co. 
do  do 

do  do 

London,  Comp'ya  ofllne. 

N.  Y.,  59  Wall  A  Ix)ndon 

London,  Baring  B.  A  Co. 
do  do 

Can.  Pac.  office,  I.«ndon. 

Montreal  and  London. 

London,  t)[orton.  Rose. 


1,  1921 
1,  1934 
1,  19»7 
1,  1910 
1,  1913 
1,  1911 
1,  190S 
1,  1941 
188* 
1893 


Oct. 

Apr. 

June 

July 

Jan. 

.Tan. 

July 

Jan.    1 , 

Deo.  9, 

Deo.  31, 

Oct.    1,  1899 

July  11,1911 

July  1,  1911 

Feb.    1,  1897 

5,  1909 

1, 

1, 

1, 
Aug.l7, 
1899  A  1910 
1902  A  19<U 
Oct  1,  1981 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable 
June  1,  1934 
Jan.  1,  1937 
Apr.  20,  1904 
June  15, 1910 
June,  1892 
Irredeemable. 


Jan. 

Aug. 
Jan. 
Mc.h. 


1892 
1908 
1918 
1898 


tIUb,  la.,  of  which  40  miles  to  be  completed  In  1892.  This  company 
lias  a  perpetual  lease  of  those  lines  (Included  above)  bnilt  by  the  Iowa 
City  A  Western,  the  Cedar  Rapids  Iowa  Palls  A  North  Western,  the 
Cedar  Rapids  A  Clinton  and  the  Cliioago  Decorah  A  Mlnucsota. 

ni^iToiiT. —Successor  to  the  Burlington  Cedar  Raplda  A  Minnesota, 
foreclosed  June  22,  1876. 

Stock.— Authorized. $30,000,(MK);  outstanding,  $5,500,000;  par,$100. 
Th-i  Chicago  Rock  Island  A  Pacillo  RR.  Co.  Is  understood  to  be  a  larg  j 
(tockholdur. 

Bo.vijs.— Iowa  City  A  Western  bonds  are  guaranteed  as  to  Interest 
and  are  subject  to  call  at  105.  Cedar  Rapids  Iowa  Falls  A  Northwestern 
bonds  are  guaranteed,  principal  and  interest,  and  so  endorsed;  the  6s 
are  subject  to  call  at  103.  Of  the  5  per  cents  $S25,000  are  reserved  to 
retire  tlie  6s.  The  Central  Trust  Company  is  trustee  of  the  Burlington 
Cedar  Rapids  A  Northern  consolidated  mortgage,  which  will  retire  all 

?rlor  anil  divisional  bonds.  Miuneapolis  A  St.  Louis  bonds  due  June, 
927,  numbered  from  1.101  to  1,400,  for  $300  each  ($150,000  in  all), 
■were  assumeil  by  the  Burlington  Cedar  Rapids  A  Northern  Railroad. 
Due  on  equipment  January  1,  1892.  .$235,037. 

Latbst  E  VENIS09.— January  1  to  July  31  in  1892  (7  months),  gross, 
$2,256,739,  against $1.880.264in  1891;  net  $802,038,  against  $313,155. 
AiraOAL  Report.— Fiscal  year  ends  DecomoorSl.    Anuual  meeting 
-ia  held  on  last  Tuesday  In  May.    Report  for  1891  was  in  V.  54,  p.  641. 

INCOMK   ACCOtTNT. 


1890.      1891. 

$3.303,9»2  $3,886,340 

$'*IB.147  $1,272,696 
105,256      24,410 


$021,403  $1,297,106 

$775,479    $778,053 

150,314     632,871 


1888  1889 

Gross  earnings $2,848,076  $2,986,543 

Net  earnings $771,447  $809,009 

Other  receipts 61,282  96,308 

Total  net  Income...  $S33,729        $'»0t.917 

Interest  on  debt $771,130        $771,130 

<!on8fn, equip.,  Ao...      247,069  154,1'28 

Tot  disbursem'ts.. $1,018,799        $92.5,238         $925,793     $1,410,926 

Balance def.$186,070    def.$20,341     def.$l,390  def.$113,820 

—(V.  50,  p.  422,  708  ;  V.  51,  p.  275;  V.  52,  p.  640}   V.  54,  p.  641). 

Calirornla  Paciac.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  Cat. 
-00  miles;  branches  to  Callstoga,  Ac,  55  miles;  total,  115  miles.  In 
November,  1886,  leased  for  50  years  to  Southern  Pacitlo  Company. 
Rental,  $600,000  per  annum  and  three-fourths  of  net  earnings  when  in 
•xcess  of  that  amount  Capital  stock.  $12,000,000;  par,  $100.  In 
1891  gross  earnings,  $1,528,747;  not  $739,523,  against  $311,780  in 
1890;  tixns.  etc.,  $16. 133;  rental,  $6i)),000;  surplus  to  lessee,  $113, 
069.  Lessor's  account  reutil,  $i!00.0;)');  paid  interest,  etc..  $  {28,820; 
«xt«ndia^  2d  inort'^age  bonds,  $100,120;  surplus  to  lessor,  .$170,7.59. 

Cambria  &  Olearaeld.— To  run  from  Cressou  on  the  Pennsyl- 
ranta  Kit  Into  the  coal  llelds  of  Cambria.  Cloarlield  and  In  Uana  coun- 
ties, Peunsvlvanl.a;  lu  operation  fro:tt  Cressou  to  Bruhakor  Junction, 
36  miles;  Brui>akor  Junction  tn  La  Jo-ie,  0  miles;  branches,  26  miles; 
-total,  61  mile*.  Stock -authorized,  $2,130,000  (par  $30);  paid  in, 
$730,000,  all  owned  by  the  Ponnsylvaula  BR.  Co.,  wlilch  pays  net 
earnings  as  rent  tl.  The  bonds  are  froa  of  all  taxes  Iraposeii  by  the 
State  of  Pennsylvania  or  the  Uuital  States.  A  full  abstract  of  the 
mortgage  was  in  V.  52,  p.  976.  In  18i>l  on  40  milus  net  earnings  were 
$35,283.     (V.  52,  p.  973,  978.) 

Oamden  Sc  Atlantic.— Owns  Camden,  N.  J.,  to  Atlantic  City,  and 
branch,  02  miles;  Atlantic  City  to  Longport,  6  miles;  Philadelphia  .Marl 
ton  A  Modtord  Railroad— Uaddoulleld  to  Modford,  12  miles;  Chelsea 
Branch  RR.,  1  mile;  ferries,  2  miles;  total  operated,  83  miles. 

Stock,  Kro. — Preferred  stock  Is  entitled  to  7  per  cent  It  earned,  and 
to  as  high  as  paid  to  common  If  more  than  7.  Pennsylvania  Railroad 
owns  $23 1, 100  common  and  $151,930  preferred  stock,  and  there  was 
due  that  comnanv  .lauuary  1,  1892,  $275,000;  bonds  and  mortgages 
outstanding,  $.-*8,300. 

DiviuKNDS  since  1880:  On  common.  In  1332,  3  per  cent,  and  none 
•Inoe;  on  preferred,  in  1881,  S'a  in  scrip;  In  1882,  4;  In  1834.  7;  In  1887, 
S;  In  1888,  2I2:  in  1889,  3;  none  since  (prior  to  June  16,  1892). 

Eabninos.- From  Jan.  1  to  July  31. 1892  (7  moutli-s),  gross  earnings  on 
main  line  and  branches  were  $130,965,  against  $124,471   la  1891;  net, 

? 40.939.  against  $17,116;  Int  r.  st  r  ntals.  ■  tc,  $02,821,  against  $39,- 
44;  balano  •,  o.  licit,  $21,882,  against  $12,128. 

On  main  line  and  lirauclios  in  1891  gross  earnings  were  $800,970; 
net,  $151,718;  interest  on  houd.s,  $92  620;  other  Interest  $17,827; 
rentals,  etc.,  $16,021;  balance,  surplus,  $25,245.  In  1890  gross  earn- 
ings, $799,491;  net  $130,705;  surplus,  over  charges,  $12,126.  (V.  52. 
p.  569;  V.  54.  p.  720.) 

Camden  Ac  Biirllnq;ton  County.— Owns  from  Camden,  N.  ■!.,  to 
Peml>erton,  N.  J.,  23  miles;  bran<'h,  Burlington,  N.  J.,  to  Mount  Ilolly, 
7  miles;  total.  30  miles.  Oiierated  by  the  Pennsylvania  Railroad, 
Ij«a«e  rental,  $11,413,  lielng  (>  per  cent  on  stock  and  bonds.    Stock. 

t 381,923;  par  $23.  Dividends  in  .lauuary  and  July,  fn  1891  gross. 
273.176;  net  $63,737,  against  $76,743  in '90;  protlt  to  lessee,  $19,372. 
Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt. 
142  miles,  with  tRmkage  over  Ce  itral  Veruiout  to  St  Albans,  24  miles. 
Leaees  for  99  voars  the  Central  Counties  Ry.,  extending  from  Glen 
Robertson  to  Ilawkosbury,  21  miles.  Has  tralHo  contract  with  the 
Canadian  Pac.itli'  an  I  "Soo"  oute.  The  Ottawa  Arnprior  A  Parry 
Sound  Ry.  is  projected  by  parties  Interested  in  this  oompan/  from  Ot- 


tawa to  Parry  Sound,  260  miles,  of  which  35  miles  west  to  Arnprior  to 
be  built  In  1892.  Trustee  of  mortgage  of  1839  Is  Farmers'  Loam 
A  Trust  Company.  The  brlilge  across  the  St.  Lawrence  was  completed 
Fob.  13,  1890.  Stock,  $2,000,000  common  and  $1,000,000  preferred. 
EiRsryos  In  year  ending  June  30,  1891,  gross  were  $533,831;  net, 
$221,077.    In  1339-90  gross,  $507,233;  net  $225,146.     (V.  51,  p.  493.J 

Canada  Sonthern.— Linb  op  Road— Main  Hue  from  Canttlercr 
Bridge  to  Windsor,  Ont,  226  miles;  branch,  Amherstlmrg  to  Esaez 
Centre,  16  miles ;  Fort  Erie  Branch,  17  miles ;  Oil  Springs  Branch,  3 
miles;  St  Thomas,  Ont,  to  Courtrlght,  Ont,  63  miles;  Erie  A  Niagara, 
31  miles ;  Sarnla  (Jhatham  A  Eric,  7 ;  Canada  Southern  Bridge  A  Ferry, 
4 ;  Toledo  Canada  Southern  A  Detroit,  56,  and  Michigan  Midland  A 
Canada,  15 ;  total  of  all  lines  operated,  436  miles,  of  which  103  mUea 
are  nominally  owned  by  proprietary  companies. 

Oroanizatiov,  Contrvgts,  Etc.— The  Company  was  chartered  In 
Canada  Fel)ruary  28, 1808,  and  debt  reaiUusted  in  1878.  In  Nov.,  1882, 
a  close  contract  was  made  with  the  Michigan  Ontral  for  21  yean 
from  January  1, 1883,  providing  for  the  payment  to  Canada  Southerm 
of  one-third  the  Joint  Income  overall  tlxed  charges,  but  Mich.  Central, 
by  reduction  of  its  interest  charges,  now  receives  more  tlian  two-thinl». 

Dividends  since  1880— In  1831,  2'3  per  cent;  In  1882,  nil;  In  1883 
and  1331,  2;  In  1335  and  1380,  nil;  in  1337,  1883  and  1889.  2^;  in 
1890,  3I3;  in  1391,213;  in  1892,  Feb., 1%.  of  which  'aextra;  In  Aug.,li«, 

B  iNDS.— Interest  on  the  1st  mortgage  is  guaranteed  by  the  New  York 
Central  RR.  Co.    till  18:<8,  but  th  •  principal  is  not  guarant  ed. 

Eab^ivos.— From  1391's  earuings  the  surplus  to  Caua  la  Southern 
was  $410,770;  other  income,  .$3,903.  (against  $355,633  In  1890.)  Divi- 
dends $150,000;  surplus  for  year  $2,631;  total  surplus  Jan.  1,  1892, 
$218,417.  (V.  34.  p.  923.)  For  latest  reports  of  earnings  see  Mlohl- 
gan  Central.— (V.  53,  p.  968;  V.  54,  p.  9'i3;  V.  55,  p.  21.) 

Canadian  P.'iclftc— Road- Owns  from  Montreal  to  Vancouver  om 
the  PaclHo  Coast  In  British  Columbia,  2,903  miles.  There  are  branche* 
and  auxiliary  lines  owned  of  9Jl  miles,  and  1,916  miles  of  leased 
lines;  56  miles  used  ioiutly;  781  miles  operated  independeutly  for  ao- 
count  of  owners.  Including  the  Calgary  A  Elmouton  RR.,  of  which  110 
miles  are  under  cuustrucciim,  making  the  whole  svstom  on  January  1, 
1892,  iuoluding  the  Ne\tr  Brunswick  Railway,  6.679  miles.  (See  detaUa 
In  CiiBOMCi.K,  V.  54,  p.  847.)  The  road  was  opened  throughout  th* 
llrst  of  July,  1886. 

A  Hue  t<t  Jfiagiira  Falls  and  a  branch  from  Rejlna  to  a  connection 
with  the  M  nneapolls  St  Paul  A  8ault  Ste.  M  vrie  (which  see)  atfording  a 
direct  lino  from  the  West  to  St.  Paul  and  Minneapolis,  are  under  con- 
struction. See  V.  35,  p.  297.  Also  controls  Doiuth  South  Shore  A 
Atlantic— which  see. 

In  April,  1891,  a  tratllo  arrangement  was  made  with  the  New  York 
Central  for  the  running  of  through  freight  trains  over  the  West  Shora 
tra<!ks  to  New  York  City.    See  V.  52,  p.  534. 

History,  Etc.— luoorporated  Feiiruary  18,  1881,  nnder  a  charter 
from  the  Dominion  of  Canada.  An  important  contract  In  Its  charter 
gave  it  from  the  Goverumeut  $25,000,000  in  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  tit  for  settlement  The  Ontario 
A  Quebec,  Montreal  to  Torouto  Junction,  334  miles,  was  leased  In  1883 
tor  999  years,  and  its  stiiok  and  bonds  guaranteed,  (n  July,  1890, 
leased  the  New  Brunswick  Railway,  423  miles,  for  990  years.— (See  V. 
51,  p.  113.) 

Stock.— fn  Nov.,  1833,  the  Dominion  Government  gave  aguaranteaof 
3  per  cent  dividends  per  annum  till  Aug.,  1393,  on  $6.5,000.000  stock.  In 
1892  the  company  obtained  authority  from  the  Domtuion  Parliament  to 
issue  stock  in  place  of  debentures  for  now  acquisitions,  should  the  shara- 
holdors  at  any  tiino  deem  it  advisable.  No  immediate  issue,  it  is  said, 
is  contemplated,  as  new  stock  cannot  be  Issued  till  the  present  aharei 
are  at  par.    See  V.  54,  p.  202,  848. 

Prick  of  Stock— In  1833,  48^8385 >a;  In  1884,  39»58'4:  In  1885, 35% 
aas^;  in  1336,  61973;  In  1837,  49i9»68%  In  1888,  51'4»62'4;  in  1889, 
47ia»75;  in  1390,  07a84'4;  In  1891,  72'4»91ia;  In  1892,  to  Sept  16, 
Inclusive,  36is391>s. 

DIVIDKSD3  since  1882— In  1883,  2>4  per  cent;  In  1884,  5;  1» 
1883,4;  from  1886  to  1889  Inclusive,  3  per  cent  yearly ;  In  1890,  5,  af 
which  2  per  cent  was  supplementary  out  of  earnings;  In  1891,5  (of 
which  2  per  cent  supplementary);  in  1892,  Feb..  2'a:  Aug.,  2'3. 

Bo.NDs,  Ukukstukb  Stock,  Gdaran-teed  Bonds,  Etc.-  In  Ma7, 
1883,  the  company  voted  to  relinquish  Its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 

?:uarautee  of  interest  on  $15,000,000  of  laud  grant  bonds.  These  bonda 
or  £3,093,700  are  a  lion  on  15,414,200  acres  of  land  subject  only  to 
$3,426,000  land  grant  bonds  of  1881,  which  aiC  redeemable  at  110. 

The  llrst  Issue  of  consolidated  tlebenture  stock  was  made  111  October, 
1839  (see  Ciirosici.b,  V.  49,  p.  1 16).  It  Is  proposed  to  »«nuiro  the  Cal- 
gary A  Edmonton  RR.,  and  to  issue  delienture  stock  to  retire  Its  bonds. 
In  -May,  1892,  the  ooiui>any  issued  £2,000.000  debenture  stock. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  Inter- 
est of  $20,000,000  4  per  cents,  to  be  issued  by  the  Dulutli  South  Shore 
A  Atlantic;  also  4  per  cent  Interest  on  bonds  of  the  Minneapolis  St  Paul 
A  Saiilt  Stc.  -Marie.     (See  V.  30,  p.  874;  V.  51,  p.  239;  V.  32,  p.  603.) 

To  the  Atlantic  A  Northwest  Railroad,  crossing  the  Stite  of  Maine, 
tne  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Paclllc  guaraut««s  the  balance  of  money  uecessarj 
for  Interest 

9t  Lawrence  A  Ottawa  bonds  are  endorsed  with  the  Canadian  Paclflo'i 
aooe^tanoe  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  per  cent 
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fVou  LV. 


Subscribers  <vlll  confer  a  great  favor  br  glTlng  Immediate  notice  of  any  error  discovered  In  tliese  Tables. 


RAILROADS. 


Tor  explanation  of  column  headingfi,  <&o.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Canadian  Paet/lc—fConcludeil.)— 
Toronto  Grey  &  Bruce,  1st  M.,Kold,  int.  as  routiil, 
New  Brunswick  Ry. 1st  M., gold, int. frmnreutal.c* 
Perpetual  oousol.  deitent.  st<)ck,  int.  Kuar 

Cape  Fear  ti  Yiulkin  Valley— Stock  for  ijiS.OOO.OOO 

Ist  Mortgage  series  A,  gold c*Ar 

1st  M.,  8er."B,"  gold  (2d  on  233  m.) cUr 

Ist  ■'.,  scries  C,  gold  (2d  luort.  on  225  iuileB.).c*.M 
Coni<oIidattid  mortgage  $15,000  per  mile,gold.o*Jtr 
Soutli  Car.  I'acilic  (leased)  Ist  mortgage 

Carolina  Central — .Steele 

1st  mortgage,  gold,  (Wilm.  to  Sliclby,  240  m.).  .o* 
2d  and  3d  mortgages,  gold,  income,  nou-cumul.  .r 

Carolina  Cuinb.  Gap  <f  Vliic. — 1st  M.,  gold c*.tr 

Carson  d-  Colortulft-~\Bt  M,,  Scr.  "A,"  "B"  and  "C." 

Carthage  <t  Adirondack— iKi  mort.  for  $800,000.. 
2d  mortgage  for  $800,000 

Ca/atrt»»a— Prcif.  stock,  7  per  cent.  guar.  P.  &  R. . . 

Mortgafje  bonds 

Ist  mortgage,  assumed  by  Philadelphia  &  Read.. 

Cavuga  <t:  Suso.— Stock,  9  p.  c.  rental  D.  L.  &  W  . 

Cedar  Falls  it  If  tim.— Bonds  on  2d  di  v.  sink,  fund 

Cent.  Br.  U.  K— 1st  M.  Atcli.  &  P.  P.  RR.,  gold c 

Fund  int.  (mort.)  bds.  (coup,  lield  in  trust)  gold.o 
2d  mortgage  (Government  subsidy) 

Central  Massaehusctls — 1st  M.,  int.  gu.  by  B.  &  L.c* 

Central  Ohio— Stock  ($411,550  of  this  is  preferred). 
Consol.  Ist  mortgage  (for  $2,850,000)  gold c 

Central  Pacific — Stock 

1st  M.,ser.  A  to  I.  ind.,  gold  (2  sink,  f'ds)  not  dr'n 
IstM.  S.  Joaquin  Val. Br., g. (8.  f.)  not  drawn... 


190 

174 

338 

1.50 

73 

82 

329 

lOia 

276 

240 

240 

25 

299 

43 

43 

98 

93 

"34 
61 
100 
100 
100 
99 
144 
137 


737 
146 


1883 
1884 


1886 
1886 
1886 
1889 
1884 

1881 
1881 
1882 
■81-'88 
1883 
1889 

1870 
1882 

1866 
1865 
1879 
'66-7-8 
1886 

1886 

1865-8 
1870 


Size,  or 

Par 
Value. 


Amount 
OutAtauding 


£100 
£100 

$100 
1,000 

1,000 

1,000 

1,000 

100  &0. 

1,600 

1,000 
1,000 
1,000 
1,000 
1,000 
50 
500  Ac. 

"30 

500  &c. 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
100 
1,000 
1,000 


£719,1 

£600,1 

£6.57, 

1.960, 

1,. 500,1 

734,( 

820, 

1,868, 

104. 

1,200, 

2,000, 

2,700, 

375, 

4,380, 

771, 

153, 

3,200, 

1,300, 

230, 

589, 

1,377, 

1,600, 

630, 

1,600, 

2,000, 

2,860, 

2,850, 

67,275, 

25,833, 

6,080, 


000 

000 
,911 
400 
000 
000 
,000 
000 
600 
000 

000 

000 
000 
,000 
000 
,000 
,000 
,000 
,500 
,110 
,000 
,000 

,000 

,000 
,000 

048  6 

000 
,500 

000 

000 


INTEREST  OR  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4  g.  |.T. 

5  g.  (F. 
4        J. 


A.  3. 
&  A. 
&   J. 


Toronto  and  London, 

London. 

do  do 


N.Y.,  Firm.  L.  &  Tr.  Co. 

do  do 

do  do 


9  per  an.  J. 


7 

6  g.    M. 

7  g.  jM. 

5  |A. 
per  an.  J. 

4iegM. 
per  an.  F. 

6  g.   J. 
6  g.  ;A. 


J. 
&   J. 

&  N. 
&  J. 
&  N. 
&  A. 
&  N. 
&.  A. 
&  A. 
&  J. 
&  J. 
&  N, 
&  N, 


,L 


6  g.  J.  &  D. 
6  g.  J.  &  D. 
6  g.  J.  &  D. 
6  g.  JA.  &  O. 
6       lA.  &  O.N.Y.,  4th  N.  Bank,  &e. 


6  g. 

§«• 

^- 
6 
6 
per  an 
7 
6 


Bo<ui#— Princt- 

pal.When  Due. 

Slocks— L,a«i 

DlvideniL 


July  26,  2882 
Aug.  1 .  1934 
Irredeemable. 


June  1,  191S 

June  1,  191» 

June  1,  19ie 

Oct.  i,  1919 

Oct.  1,  1914 


J.   &  J.  Balt.F'mers'&Plant.Bk 
J.    "     - 

!"• 

M. 
F. 
M. 

\F. 
F. 


&  O. 

&  J. 

&  8. 

&  A. 

&  J. 

&  O. 


New  York  City. 

New  York. 

Phll.Fidelity  Ins.  &e.Co. 

do  do 

Philadelphia  Co.'s  office 
Phila.,  Pliila.&  Read.Co. 

do  do 

New  York,  52  Wall  St. 

Last  paid  July,  1887. 

N.Y.,Un.  Tr.  Co.  &  Best. 

do  do 

U.  S.  Treas. ,  .at  maturity. 
Boston  Office  &  Int.  Tr. 
Bait.,  at  B.  &  O.  otlice. 
N.  Y..  Union  Trust  Co. 
N.Y.,  S.Pac.Co.,  23  Br'd. 

do  do 

do  do 


July  1,  1920" 
1910  &  1915 
Nov.  1,  1912 
1911,-'13-'18 
May  1,  192» 
Feb.  1,  1925 
May  10,  1892- 
Aug.  1,  1900 
Aug.  1,  1902 
July  2,  1892 
Jan.  2,  1907 
May  1,  1895- 
May  1,  1895 
1896,  -97.  '98 
Oct.  1,  190» 
July  30,  1892 
Sept..  1,  1980 
Aug.  1,  1892 
1895,'96,'7&'8 
Oct.    1,   190O 


nterest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
t  4  per  cent  (instead  of  6  per  cent  as  formerly),  and  to  retrain  from 
emaudiug  p.ayment  of  principal  during  continuance  of  lease. 
The  New    Biimswick    Railway   consolidated   debenture   stock    has 
terest  guaranteed  by  C.  P.;   interest  on  tlie  first  mortgage  bonds, 
ough  not  guaranteed,  is  paid  out  of  rental  under  990  years' lease. 
Lands.— I.auds  unsold  Dec.31,  18»1,  were  15, 144, 200  acres  of  Can- 
dian  Pacific  grant  and  1,267,308  acres  of  Manitol)a  Southwestern  grant, 
otal  sales  in  1891,  from  both  grants,  were  97,240  .acres  for  $414,945. 
Kaknings.— Jan.  1  to  July  31  in  1891  (7  mouths)  gi-oss  $11,618,534, 
gainst  $10,712,056  in  1891 ;  net,  $1,004,427,  against  .$3,616,943. 
Annuai,  Re1(jkt.— Fiscal  year  ends  Dec.  3 ' .    Annual  meeting  is  hold 
t  Montreal  on  the  second  wedne.sday  in  May.    The  report  for  1891  in 
a  nil  in  the  Chbonicle.  V.  54,  p.  823,  843,  847,  showed  the  following : 

1889.  *1890.  1891. 

Miles  operated  December  31..  5,029  5,568  5,678 

Passenger  earnings $4,520,741       $4,774,714       $5,459,789 

Freight 8,852,202        10,106,644       12,665,540 

Mall,expr'ss  and  miscellaneous     1,657,717         1,671,171         2,115,767 


Total  earnings $15,030,660     $16,552,529     $20,241,096 

Operatingexpenses 9,024,601       10,252,828       12,231,436 


Neteamlngs $6,006,059  $6,299,700  $8,009,600 

Perct.  of  oper.  exp.  toeam'gs.         60-04  61-94                 60-43 

Fixed  charges ^$3,779,133  $4,246,617  $4,664,493 

Supplementary  dividends 650,000  1,300,(X»0         1,300,000 


Balance $1,576,926 


$753,083       $2,045,166 

*  Including  New  Brunswick  Railway  since  September  1. 
—(V.  54,  p.  202,  587,799,  823,  843,  847.  887;  V.  55,  p.  100,  297.) 

Cape  Fear  &  Yadkin  Valley.— In  operation  from  Wilmlng" 
ton,  N.  C,  to  Mount  Airy,  248  miles;  Fayetteville,  N.  n  ,  to  Ben- 
nettsville,  S.  C,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches.  14  miles ;  total,  338  miles,  of  which  10  miles  from 
South  Carolina  State  line  to  Bcunettsville  is  leased  from  the  South 
Carolina  Pa^  iflc  Railway,  tlie  reutal  being  iutcrest  on  its  Donds. 
Extension  to  Virginia  State  line  is  graded. 

Stock  authorized.  $3,000,000;  out'stanrtinff,  as  in  t.alile  above,  of  which 
July  1,  1892,  North  Star  Improvement  Co.  held  .$1,608,000. 

Bonds.— First  mortgage  (trustee  Fanners'  Loan  &  Trust  t^n.)  is  in 
three  series,  each  a  Hrst  lien  on  one  division  of  the  road  and  a  secoiul 
lien  on  the  otner  divisions  subject  to  the  mortgage.  Series  "A"  is  a  first 
mortgage  on  road  fi-om  South  Carolina  State  line  to  Greensboro.  Series 
"B"  a  first  mortgage  on  road  from  Greensboro  to  Virginia  State  line. 
Series  "C7'  a  first  mortgage  on  road  from  Fayetteville  to  Wilmington. 
The  consolidated  mortgage  is  limited  to  $15,000per  mile,  bonds  for 
$3,054,000  being  reserved  to  retire  the  series  A,  B  &  C  bonds  at  matur- 
ity. In  excess  of  $6,250,000,  including  the  amount  reserved,  the  con- 
sols can  be  issued  only  in  case  the  mortgage  trustee,  the  Mercantile 
Trust  &  Deposit  Co.  of  Balthnore,  deems  the  additional  issue  advan- 
tageous to  the  bondholders.  North  State  Improvement  Company, 
■ylrtually  the  owners  of  the  road,  hold  the  $1,868,000  consols  outstand- 
ing, and  have  agreed  not  to  draw  interest  upon  them  unless  fully  earned. 
No  car  trusts  Sept  1, 1892. 

Earnings.- July  1,  1891.  to  Deo.  31  (6  months)  gross  earnings  $300,- 
171,  against  $306,664  in  1890;    net,  $106,761,  against  $133,335.    In 
.  year  ending  June  30,  1891,  gross  earnings  were  $589,829  ;  net,  $239,- 
458 ;  obligatory  interest  charge,  $183,240.     (V.  53,  p.  T52). 

Cape  Olrardeau  Southwest.— See  St.  Louis  Cape  G.  &  F.  S. 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Ruther- 
fordton,  N.  C,  207  miles,  except  3  miles  leased;  and  branch,  9 
miles;  total,  276  miles.  DefanlU-d  in  1876  and  sold  in  fore- 
closure May  31,  1880.  Coutrolled  by  Seaboard  &  Roanoke  and 
Raleigh  &  Gaston.  Stock,  $1.2()0,000.  In  year  ending  June  30, 
1891,  gross  earnings  were  $612,306;  net,  $184,831;  interest,  ren- 
tals, &c.,  $161,447;  surplus,  $25,4-29.  There  are  also  $180,000 
first  mortgage  7  per  cent  Wilmington  Railway  Bridge  Co.  bouds,  due 
October  1892  to  1897,  averaging  $31,000  yearly,  and  $-16,000  second 
mortgage  58,  due  Oct.  1,  1898  and  1899,  both  issues  being  guaranteed 
by  the  Carolina  Central,  the  Wil.  Col.  &  Aug.  and  the  Wil.  &  Weldon 
roads.     (V.  53,  p.  T12.) 

Cataivlssa.— Owns  from  Tamanend,  Pa.,  to  Williamsport,  Pa.,  93 
miles;  branch.  Summit  Stjition  to  Silver.'  rook.  4  miles;  total  operated, 
98  miles.  Leivaod  from  November  1, 187vJ,  for  999  years  to  Philadelphia 
&  Reading.  Rental,  30  per  cent  of  gross  earnings  .ami  $8,000  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  There  are 
also  chattel  mortgage  58  due  1900  $24,500;  7  per  cent  construction 
bonis  due  lune  1,  l9l7,  $62,000,  and  other  bonds.  $185,000.  Seveu  per 
«ent  is  guaranteed  on  the  preferred  stock,  of  which  $2,200,000  ia  first 
preferred.  The  common  stock  is  $1,159,500.  oar  $50.  In  1890-91 
rental  was  $338,830.    (V.  48,  p.  799.) 

Cayuga  dt  SuMquchanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Charter  expires  in  1890.  Leased  till  then  to 
Delaware  Lackawanna  &  Western  at  a  reutal  of  $54,600  a  year.  Divi- 
dends in  1891.  O'a  per  cent. 

Cedar  Fallx  Jc  Minnesota.- Owns  from  .(unction  near  Cedar 
Palls,  Iowa,  to  Minnesota  State  Line,  76  miles.    Leased  to  Dubuque  A 


Sioux  City  to)  40  years  from  January  1,  1867,  at  minimiuu  rental  of 
$113,370  [ii'i-  nnum.  In  1887  a  suit  was  brought  to  annul  the  lease  of 
tills  road,  and  in  October,  1890,  the  United  States  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  th» 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888. 
The  Duluuiiio  &  Sioux  City  is  now  controlled  by  the  Illinois  Central. 
Stock,  $1 ,586,500,  par  $100. 

From  July  1, 1890,  to  December  31, 1890  (6  months),  gross  earning* 
were  .$51,747,  against  $.50,529  in  1889;  deficit,  $14,015,  against 
$31,964.  In  1889-90  gross  earnings  were  $27,941;  deficit  under  oper- 
ating expenses  and  taxes,  $39,649.    J.  Kennedy  Tod,  President. 

Central  Branch  Union  PacIAe.— Owns  from  Atchison,  Kan.,  to 
Waterville,  Kan.,  100  miles;  leases  Atchi.son  Colorado  it  Pacifio,  254 
miles ;  Atchison  Jewell  County  &  Western,  31  miles ;  total  operated, 
388  miles.  This  company  was  formerly  the  Atchison  &  Pike's  Peak  RR. 
and  had  a  United  States  subsidy  of  $1,600,000.  Controlled  by  Union 
Pacific,  bnt  leased  to  Missouri  Pacific  for  25  years  from  Sept.,  1885; 
rental,  net  earnings.  Stdck  is  $1,000,000  (par,  $100),  of  which  thfr 
Union  Pacific  owns  .$874.'200;  aocount.s  piiyalile,  $1,052,845 ;  interest 
on  Government  loan  accrued  and  unpaid,  $1,853,239. 

Dividends.— In  1885.  5  per  cent;  in  1886,  10;  in  1887,  10;  none  since. 

Earnings.— Jan.  1  to  July  31  (7  mouths),  gross  earnings  $696,215  In 
1892,  against  $361,975  iu  1891;  net,  $235,528,  against  $9,073.  In- 
1891  gross  earniugs,  $894,161;  net,  $246,073;  deficit  under  sharges. 
$243,189.      In  1890,  gross,  $974,472 ;  net,  $198,413. 

Central  ITIassachnsettM.^Owns  North  Cambridge  to  Northamp- 
ton, Mass.,  99  miles.  Formerly  the  Mas!,achu.sett8  Central,  sold  in  fore- 
closure September  1,  1883.  The  stock  is  $7,419,'20-J  (par  $100),  of 
which  .$3,949,102  is  preferred  ami  controls  the  company  until  8  per 
cent  dividends  sball  have  Vieen  earned  thereon  in  any  one  year.  Leased 
to  Boston  &  Lowelltor  99  years  from  October  1,  1886,  at  a  rental  of  20 
per  cent  of  gross  earnings  up  to  $1,000,000,  but  with  a  guarantee  of 
sufflcient  rental  to  pay  interest.  New  issue  of  bonds  proposed,  but 
none  is.sued  to  Sept.  1,  1892.     (V.53,  p.  753  ) 

Central  New  England  dc  IVestern.— See  PaUADELPHiA  Read- 
ing &  New  England. 

Central  Ohio. — Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles;  operates  St.  Clairsvillc  branch,  7  miles.  The  road  between 
Newark  and  Columbus  (33  miles)  is  owned  jointly  with  the  Pittsburg 
Cincinnati  &  St.  Louis  Railroad  Co.  Leased  to  the  Baltimore  &  Ohio 
till  1926,  with  option  of  renewal  by  the  lessee  ;  rental,  35  per  cent  of 
gross  earnings,  with  minimum  guaranteed  rental  of  $166,000. 

Dividends  on  common  stock  since  1830  liave  been:  In  1881,  6I2; 
from    1882  to  July  1,  1892,  both  inclusive.  0  iier  cent  yearly. 

Earnings.— In  1890-91  gross,  $1,365,563;  not,  $137,51-2,  against 
$309,809  in  1889-90;  all  charges,  $509,072;  loss,  $321,530. 

Central  Paolfle.— r5ee  Map  of  Southern  Pacific.)— hisE  OF  Road.— 
—Main  Lino— San  Francisco,  Cal.,  to  Ogden,  Ufcih  (includiug  11  miles, 
leased),  883  miles;  Lathrop  to  Goshen,  146  miles;  Roserille  Junction  to- 
Oregon  State  Liue,  296  miles;  other  lines,  35  miles;  total  operated  and 
accounted  for  January  1,  1892,  1,360  miles. 

The  Charter,  Leases,  Ac— The  Central  Pacific  was  a  consolidation 
(August  22,  1870)  of  the  Central  Pacific  (organized  October  8.  1864> 
and  other  railroads.  The  company  received  the  Government  subsidy,, 
but  interest  Is  not  payable  to  the  Government  till  the  bonds  mature. 
The  "Thurman  "  act  of  May  8.  1878.  directed  that  the  charges  for  Gov- 
ernment transportation  should  be  withheld,  and  also  that  the  company 
should  pay  $1,200,000  yearly  to  the  Government  for  the  sinking  fund  of 
Its  debt,  or  enough  thereof  to  make  aU  the  payments  equal  25  i>er  cent 
of  the  net  earnings  each  year.  See  V.  50,  p.  276.  January  1,  1892, 
principal  duo  the  Goverument  amounted  to  $25,885,120  and  the  In- 
terest to  $28,952,236;  par  value  of  securities  In  U.  S.Govcrnment 
sinking  fund  was  $4,047,500. 

In  March,  1835,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Central  Pacific  receives  all  its  net  surplus- 
Income  above  annual  charges  of  every  sort  and  betterments,  and  this 
net  surplus  income  is  guaranteed  to  be  not  less  than  $1,360,000  yearly, 
this  sum  being  appliCiSjle  to  the  payment  of  dividend-s. 

Dividends- In  1877,8  per  ceut;  1880,  6;  1881,  6;  1882,  6;  1883, 
6 ;  1884,  3  ;  1888,  2 ;  1889,  2 ;  in  1890,  2  ;  in  1891,  2  ;  In  1892,  2. 

Bonds.— Tlie  sinking  funds  are  invested  mainly  in  bonds  of  tribu- 
tary lines  and  accumul  ate ;  the  bonds  are  not  called  in.  The  sinking 
funds  amounted  January  1,  1892,  to  .$8,979,391.  The5perceut  mort- 
gage bonds  of  1889  are  guaranteed  principal  and  interest  by  the  South- 
ern Pacific  Company;  the  mortgage  is  for  $16,000,000,  the  Metropoli- 
tan Trust  Co.  of  N.  Y.  being  trustee.  (V.  49,  p.  340),  and  of  the  amount 
authorized  $2,250,000  ar  ■  reserved  to  r-tlr«  at  maturity  any  land 
grant  bonds  not  redeemed  from  laud  sal-  s,  and  .$2,750,000  can  be  ap- 
plied only  to  the  improvement  or  purchas  -  of  property  on  which  the 
mortgage  sliall  hav.-  a  first  lien.  There  are  still  outstanding  $56,000  6 
per  cents  (interest  A.  &  O.),  due  Oct.  1,  1936. 

The  land  grant  bondf  duo  October  1, 1890,  wer3  extended  till  October 
1, 1900,  at  5  per  cent  a-id  stamped  with  the  Southern  Pacific  Company's 
guaranty  of  principal  and  interest.  The  Cal.  <&  Oregon  1st  bonds  Series. 
"  B,"  due  Jan.  1,  1892,  were  oxta,nded  to  Jan.  1,  1913.    V.  53,  p.  639. 

The  Land  Grant.— The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  1'2,000,000  acres,  of  which 
aliout  2,812,000  acres  li.ad  been  sold  to  Dccemlier  31, 1891.    Sales  in 

1891,  71,313  .acres  for  $'290,103.     L.and  contracts  on  hand  January  1 

1892,  $1,187,802;  cash,  $300,562;  notes  of  Cent.  Pac.  BR.,  $2,000  ooo" 
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Subscribers  tvlll  confer  a  great  Tavor  by  elvlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  eoUiuin  lioadinKa,  iSic,  Boe  notea 
on  first  page  of  tables. 


Central  Paeiflc~(  Concliidffl).— 

U.  8.  Loan  (2(1  lion  on  cisrtain  terms)  gold 

Western  Padrtc,  old  Issue,  Kold 

Western  I'acillo  1st  niortKaKO,  series  A  <&  U.,  gold. 

Western  Pacltic,  Goveniiucnt  lU-n,  gold 

Cal.  Ji  O.  Ist  M.,  eer.  A,  g.  (cxte'd)  (  s.    f.  yeai-Iy, 
Do  do      Bor.  B,  g.  (oxte'd)  >  not  drawn.. 

Lanil  grant  Ist  M.,  gold,  guar.,  extiinded  In  1890. 
Mort.  gold,  5s,  liCiO,  Id.  gr.,guar.,  s.  f.,  not  dr'n.c 
Notos  due  laud  graut  fund  ($.">00,000  duo  yearly.) 

Cenlrut  lilt.  <£■  Ilan/.inj/  Co.  of  (Imrgln — Sto'ek 

Oeneral  mortgage "tiiiiartito"  bonds o* 

Conaol.  mort.  for  ifi:t,0(IO.OOO,  gold.rcd.  at  llO.o' 
Collateral  trust  bouds, gold, redeemable  atllO.c 

Certs,  of  debt,  jiayabli^  at  option 

Car  trust  and  loenmotive  notes  on  June  30, 1891. 
Ocean  .SS.  Co.  1st  uioitgao'e,  gold,  guaranteed... e 

Holiolien  WImvf  notes 

Bavannalt  &  Atlantic  1st  mortgage,  assiimed. . .  o" 

Cent.  Kit.  nf  N.  ,Ttrseii~^'iac\t.  (if!30,000,000  autlior.) 
Bonds,  secured  liy  consolidated  mortgage  of  1874 
Con.solldated  nmrtgage  (now  first  mortgage) ...  o* 
Convert,  debentures,  convert.  Into  stock  till  1907 

I^ong  Brancli  &  ,Sea  .Slu>re,  1st  mortgage o* 

N.  J.  Soutbern  1st  mortgage o* 

N.  Y.  A  L'g  Branch  1st  M.,  red.  in  1899  at  110,  g.o* 
Cent.RR.of  N.J.,  Gen.mort.for $r>0,(X)0,000,g.,c&r 

Leiiigh  Coal  &  Nav.,  mortgage,  gold,  assumed 

Ani.Dock&Imp.Co.  1st  M.,  guar.,  redeem,  at  110.0" 
Real  estate  bond  and  mortgages 


Miles 

of 
Road. 


737 
147 
147 
123 
29G 
290 

i.z'e'i 


620 
311 
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(! 
78 
38 


Date 

Size,  or 

of 

Par 

Bouds 

Value. 

1863 

$1,000 

1869 

1,000 

1869 

1868 

1,000 

1872 

1,000 

1870 

1,000 

1889 

1,000 

.... 

100 

1872 

1,000 

1890 

1,000 

1887 

1,000 

1881 

100 

1890 

I'.OOO 

1890 

500  &c. 

100 

1872 

1,000 

1874 

1,000 

1883 

1,000 

1869 

1,000 

1879 

600 

1882 

1,000 

1887 

500  &c. 

1807 

500  Ac. 

1881 

1,000 

Amount 
Outstanding 


$25,883,000 

111,000 

2,624,000 

1,970,000 

5,982,000 

4,3.'i8,0OO 

3,550,000 

11,000,000 

2,000,000 

7,500.000 

4.999,000 

7,000,000 

4,880,000 

4,600,000 

1,038,272 

1,000,000 

315,000 

250,000 

22,467.000 

1,167,000 

3,836,000 

495,000 

197,000 

411,000 

1,500,000 

36,460,000 

2,310,000 

4,987,000 

232,522 


INTEREST  OR  DXVlDENDe. 


Rate  per   When    Where  Payably,  and  by 
Cent.     Payable  Wboni. 


6g. 

5g. 

\^- 

See  text. 
7 
5g. 

%^- 

(1) 

V- 
5 
7  per  an, 
7 
7 
6 
7 
6 
5  g. 

%'■ 
5 


J.  &   J. 

J.  &  D. 

J.  <fe   J. 
Various 

J.  A  J. 

J.  A  J. 

A..  A  O. 

A.  A  O. 


J. 

A  J. 

A. 

A  (). 

M 

A  N. 

J. 

A  J. 

J. 

A  J. 

M.  A   S. 

Q.-F. 
M.  A  N. 

Q.-J. 
M.  A  N. 
J.  A  D. 
J.  A  J 
J.  A  D. 
See  text. 
J.  A  D. 
J.  A  J. 
Various 


United  States  Treasury. 

N.  Y.,  S.Pac.Co.,  23  Br'd. 
do  do 

United  States  Treasury. 

N.Y.,  S.Pac.Co.,  23  Br'd. 

N.Y.,8.Pac.Co.ALondon 
do  do 

N.  Y.  A  San  Francisco. 
New  York. 

Jan., '92,  div.  last  paid. 

Jan. ,'92, coup,  last  paid. 

A  pr.,'92ieoup.  last  paid. 

May,'92,coup.  last  paid. 

Jan. .'92, coup,  last  paid. 
N.  Y.,  Atlantic  Trust. 

N.  Y.,  Security  A  Tr.  Co. 
do  do 

N.  Y.  and  Sa%'annah,  Ga. 

5  N.  Y.,  Olllce,  corner  > 

}  West  A  Uberty  Sts.  \ 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Leh.C.A  Nav.  Co. 

N.  Y.,Cent.  RR.ofN.J. 
do  do 


Bomfo— Prtnal- 
pal.WIien  Du*. 

Dividend. 


1895  to  1898 
Dec.  1.  1895 
July  1,  1899 
1895  A  1899 
Jan.  1,  1918 
Jan.  1,  1918 
Oct.  1,  1900 
Aiir.  1.  1939 

Oct.  1,92  to '95 

Jan.,  1892 
Jan.   1,  1893 
Apr.  1,  1937 
May   1,  1937 

AXterJuly.'Sl 


1920 
1898 
1920 
1892 
1902 
1899 
1908 
1899 
1899 
1931 
1987 
1897 
1921 
dates 


July  1, 
189-2  to 
.Mch.  1, 
Aug.  1, 
Nov.  1, 
July  1, 
May  1, 
Dec.  1, 
July  15, 
Dec.  1, 
July  1, 
Dec.  15, 
July  1, 
Various 


Operations,  Fin.vnces,  Ac— First  dividend  under  the  lease  was  paid 
February  1,  1888,  and  dividends  have  been  paid  regularly  sluee  at  rate 
of  2  per  cent  yearly. 

Prom  Jan.  1  to  June  30,  1892  (6  nms.),  gi-oas  earnings  were  $6,794,- 
520,  against  $7,6(W.6<J7  in  1891;  not,  $2,691,786,  agst.  $3,433,735. 

In  18!)1  gross  earnings  $16,629,104  (against  $15,937,004  in  1890); 
net,  $7,417,3.).!,  against  $6,061,986  in  1890;  net  profit  under  the  lease, 
$2,144,425,  again.st  $!>'J!),223  in  1890;  otluT  income,  $8,400;  dividends 
paid  (2  per  cent).  $1,345,510;  surplus,  $807,3 15;  Tluumau  Act  requiro- 
Eieut  for  former  years,  $;134,754.  Land  sales  used  for  redemption  of 
land  bouds,  $352,771.  Total  surplus  income  to  January  1,  1892, 
$3,407,858.    (V.  53,  p.  604,  639;  V.  54,  p.  884,  964.) 

Central  Railroad  &  Bankln-;  Company  of  Georgia.— 
Owns  from  Savannali,  Ga.,  to  Atlanta,  Ga.,  294  miles;  branch, 
Gordon  to  Milledgeville,  17  miles;  Savannah  A  AtUntlc  RR..  18 
miles;  lea,ses  in  perpetuity— Augusta  &  Savannah  Railroad.  53  miles; 
Eatonton  Branch  Railroad.  22  miles;  Southwestern  Railroad  and 
branches,  3.'i3  miles;  lea.ses  till  1985  Mobile  &  Girard  Railroad  and  ex- 
tension, 135  miles;  controls  l)y  ownership  of  stock— Savannah  A  West. 
RR.,  628  miles;  total  operated  and  practically  owned  June  30,  '91, 1.580 
miles.  Auxiliary  system  (the  earnings  of  which  are  re|)oi'ted  separ- 
ately) includes,  Western  Railroad  of  Alabama,  138  miles;  Georgia 
Railroad,  314  miles;  Port  Royal  A  Augusta,  112  miles;  Atlanta  A  West 
Point,  87  miles ;  Port  Royal  A  Western  Carolina,  229  miles;  Wriglit-s- 
vUle  A  Tennille  RR.,  35  miles  ;  Upson  Co.  RR.,  16  miles;  Macon  A 
No.  RR.,  105  miles;  Gainesville  Jeft.  A  So.  RR.  65  miles  ;  embracing 
In  all  1,094  miles.  Grand  total  March  1,  1892,  2,682  miles.  Also 
Ocean  88.  Co..  estimated  as  equivalent  to  300  miles  of  railroad. 

History,  Receiversiiii'.  Ac— This  company  was  a  consolidation 
In  1873  of  the  Central  RR.,  chartered  in  1835  and  completed  in 
1843,  and  the  Macon  A  Western  RR.,  chartered  in  1833  and  opened  in 
1846.  In  1886  the  Richmond  A  West  Point  Tenninal  Company  became 
the  liolder  of  a  majority  of  tlio  stock  and  thereby  controlled  the  com- 
pany, until  .\pril,  1892,  when  the  U.  8.  circuit  Court  at  Macon  decided 
that  the  Terminal  Company  as  a  competing  interest  had  no  right  to 
vote  upon  the  stock  which  it  holds,  and  appointed  receivers.  The  per- 
manent receiver  is  H.  M.  Comer.  See  stock  below.  Default  was  made 
on  coupons  due  July  1.  1892. 

In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  Interest  of 
this  company  and  the  Louisville  A  Nashville,  which  operates  it  on  joint 
account.  Owns  Jointly  with  the  Georgia  RR.  Co.  the  Western  RR.  of 
Alabama,  138  miles. 

Stock.— Of  the  stock  $4,220,000  Is  held  by  the  Richmond  A  West 
Point  Terminal.  $220,000  in  its  own  name  and  $4,000,000  in  the  name 
of  the  Georgia  Vnmimny,  the  entire  capital  stock  of  the  latter  being 
held  by  the  Terminal.  A  suit  to  cancel  tiie  agreement  by  which  the 
Terminal  came  into  possession  of  this  $4,000,000  stock  at  a  price,  it  is 
claimed,  far  exceeding  its  value  was  brouglit  by  the  Receiver  of  the 
Terminal  in  8epteml)er,  1892.    See  V.  55,  p.  422. 

DiviuENUs.— In  1882,  8  percent;  in  1883,  713;  inl884,  5Hi;  in  1885, 
4;  in  1886,  6;  from  1887  to  DecemlMjr,  1890,  at  rate  ofS  per  cent  per 
annum  ;  in  June,  1891,  3'2  ;  In  1892,  January,  3^! ;  none  since. 

Bonded  and  Floating  Deiit.- The  Richmond  A  Danville  clauns 
$800,CK)0  to  be  due  it  from  this  company  for  advances  to  meet  maturing 
obligations  of  the  (Jentral  of  Georgia  in  Jan.,  1892,  and  $174,000 
receiver's  certiHcates  are  held  in  escrow  pending  a  settlement  of  the 
claim.  An  expert  accountant  claims  the  total  sum  due  the  R.  A  D.  to 
be  $2,300,000  and  a  counter  claim  is  set  up  by  Cent,  of  Ga.  V.  54.  p. 
965,  1010,  and  V.  55,  p.  22. 

Floating  debt  November  1,  1891,  was  adjusted  by  a  loan  of  $3,700,- 
000  made  by  a  syndicate  on  pledge  of  $7,400,000  of  the  consolidated  5 
percent  bonds.  On  July  1 ,  1892,  this  loan  became  at  once  due  and  pay- 
able by  reason  of  the  company's  default  on  its  bonds.  A  loan  of 
$700,000  was  also  secured  in  Nov.,  1891,  from  an  insurance  company 
on  pledge  of  Savannah  A  Western  bonds.  V.  53,  p.  674  ;  V.  55,  p.  58. 
The  tot  .1  floating  d  bt  on  July  1 ,  1892,  was  r.  portid  as  about  $5,400,- 
000,  exclusive  of  $1,000,000  car  trusts. 

The  company  guarantees  the  following:  Chattanooga  Rome  A 
Columbus  first  mortgage  5s,  $2,2-10,000;  Coiumlnis  A  Rome 
and  Columbus  A  Western  Ist  6s,  $1,000,000;  Macon  A 
Northern  1st  413S,  $2,200,000  (Jointly  witli  Richmond  A  Danville) ; 
Mobile  A  Girard  1st  mortgage,  $1,000,000;  Montgomery  A  Eufaula  1st 
as,  $1,.500,000;  Port  Royal  A  Augusta  2d  mortgage  6s,  $112,000; 
Savannah  A  Western  1st  consol.  58,  $7,755,000;  Western  of  Alabama 
lst4i2S,  $1,543,000  (jointly  with  Georgia  RR.  A  Banking  Company). 
flee  also  statement  for  each  of  above  companies.  There  arc  also  rentals 
und-r  1  as.-s,  making  aggregat«  charg  s  in  S-pt  niber,  1892.  about 
f 2,500,000  p  r  annum,  exclusive  of  Int- r^  st  on  Hoatiug  d  bt  and  car 
trusts.    Car  trusts  and  locomotive  notes  June  30,  1891,  .$1,038,272. 

For  at)8tract  of  collateral  trust  mortgiige  of  1887  (Central  Trust  Co.  of 
New  York,  trustee),  see  V.  45,  p.  242.  The  consolidated  mortgage  was 
authorized  In  1890;  see  abstract,  V.  51,  p.  571. 

Earnings  and  Finances.— Tills  road  was  long  one  of  the  most  pros- 

f>erou8  in  the  South.  After  passing  into  the  Richmond  Tenninal  system 
t  ran  up  a  consideralile  floating  delit  for  new  construction  on  the 
Savannah  A  Western,  Ac,  and  In  1892  receivers  were  appointed. 
Coupons  due  July  1, 1892,  went  to  default,  and  on  S.  pt.  1  Savannah  A 
Wi  St'  m  coujions  »'•  nt  unpaid. 

FVom  June  1  to  June  30, 18^2,  (1  month),  gross  earnings  were  $544,- 
028 ;  net,  $71,144. 


Fiscal  year  ends  June  30.  Report  for  1890-91,  in  V.  54,  p.  32.  gave 
net  earnings  for  11  months  only,  up  to  the  date  of  lease,  as  shown 
lielow.  For  the  .year  1890-91  gross  earnings  w<-re  $8,048,454,  against 
$8,.502.576  In  1889-90;  net,  $1,956,860,  against  $2,121,020.  Unofticlal 
estimate  of  net  earnings  year  1891-92  was  $1,700,(X'0;  charges,  $2,- 
500,000. 

The  result  of  the  operations  of  the  entire  system,  embracing  an  aver- 
age of  1,666  miles  (includiug  the  steam.sliips),  for  the  eleven  months 
ending  May  31,  1891,  are  given  below,  the  figures  of  tlie  corresponding 
periods  for  two  previous  years  beini;  also  given  for  comparison: 

11  Mo8.,'89.      11  Mos.,'90.      11  Mos.,91. 
July  1  to  May  31.  Av.M., 1,511.    Av.M.. 1,570.  Av.M.. 1.666. 

Gross  receipts $7,167,468       .$8,122,603       $8,6-44,793 

Exp.,  taxes  aud  betterments..    4,821,595         5,931,815         6,416,271 

Netincome $2,345,872       $2,190,788       $2,228,522 

—(V.  52  p.  462,  761,  862,  939 ;  V.  53,  p.  674,  713 ;  V.  54,  p.  38,  33,  78, 
443, 485,  525,  560,  844,  965 ;  V.  55,  p.  21,  22,  58,  145.) 

Central  RR.  of  NeAV  Jersey.— C/Se«  Map) — Operates  662  miles  o( 
railroad,  of  which  1.56  miles  are  owned,  the  remainder  lieiiii;  mostly  pro- 
prietary lines  or  operated  under  99;i-\ear  leases.  In  addition  owns  fer- 
ries and  steamer  lines.  21  miles;  In  :ill  681  miles. 

The  principal  leased  line  is  the  Lehigh  A  Susquehanna  with  branches, 
237  miles.  (See  Lehigh  Coal  A  Nav.  Co.)  Tlie  capital  stock  of  the  N.  Y. 
A  Long  Branch  RR.  and  the  New  Jersey  South'n  RR.  are  owned  by  the 
Cent,  of  New  Jersey,  and  their  bomls  are  included  in  its  debt.  A  major- 
ity of  the  Lehigh  A  Wilkcsliarre  Coal  Co.'s  stock  and  $6,116,000  of  Its 
consolidated  7  per  cent  bonds  are  also  held  by  Central  of  New  Jersey 
aud  receive  interest  if  earned.  The  entire  stock  of  the  American  Dock 
A  Iniprovomcut  Co.  is  also  owned. 

Organization,  Etc.— Chartered  in  1849.  From  >Iay,  1883,  to  Jan. 
1,  1887,  leased  to  Philadelphia  AReading.  Receivers  were  in  posses- 
sion from  January  1,  1887,  till  January,  1888,  when  the  road  went  back 
to  its  owners.  The  terms  of  reorganization,  etc.,  w^ere  given  in  the 
Chronicle  V.  44,  p.  714,  716.  Dividends  were  resumed  August,  1889, 
and  increased  to  W  quarterly  in  August,  1891.  Concerning  tlie  com- 
pany's coal  properties  see  Lehigli  A  Wilkesbarre  in  "  Miscellaneous." 

Lease.— In  Feb..  1892.  a  union  of  leading  interests  in  the  antliracJte 
coal  trade  was  effected,  this  property  being  leased  to  tlie  Philadelphia  A 
Reading  (more  correctly  to  the  Port  Reading  RR.,  in  the  interest  of 
the  Reading)  for  999  years  from  January  1,  1892,  7  per  cent  being 
guaranteed  on  the  stock. 

In  August.  189.',  Chancellor  McGill  of  New  Jersey  filed  his  decision 
against  this  lease  and  ordered  tlie  Central  to  refrain  "  from  permitting 
the  Port  Reading  and  tlie  Philadelphia  A  Reading  to  use,  control  or 
oiierate  Its  rojid  and  fmnchises."  The  case  ma.v  be  carried  to  a  higher 
court,  but  in  the  nie;intime,  inasmucli  as  the  frieuds  of  the  Reading 
claim  to  own  a  controlling  interest  in  the  Central  of  New  .lerse.v,  it  is 
said  the  decision  will  have  no  practical  effect.  At  tlie  time  the  lease 
was  made  there  was  an  airreement  for  an  alternate  contract  which,  it  is 
claimed,  will  accomplish  the  same  results  as  the  lease  conteinplattd. 
The  Central  has  resumed  possession  of  its  projierty  as  oi"derea.  See 
decision  in  V.  55,  p  .'532,  374. 

Dividends  since  1882:  In  1883,  liaper  cent;  In  1884, 4'9;  in  1889, 
3;  in  1890,6;  in  1891, 6»<j;  in  1892,  February,  IH:  Mav,  1%:  Aug.,1%. 

Price  of  Stock.— In  1883,  68'4®90;  in  1884,  37i3-s:90;  in  1885.  31® 
52;  In  1886.  42143)64;  in  1887,  55%®86i4;  In  1888,  73i83'95»4;  In 
1889,  92313131;  In  1890,  90ai28>3;  in  1891,  105'4»122%;  In  1892,  to 
Sept.  16  inclusive,  lllii!®145. 

Bonds.— Of  the  general  mort.  of  1887  (see  abstract  of  mort.  V.  45,  p. 
402)  $8,635,100  are  reserved  for  other  Issues.  Interest  on  the  general 
mortgage  coupon  bonds  is  payable  J.  A  J.,  on  tlie  registered  bonds 
Q.— J.  Trustee  of  consolidated  and  general  mortgages  Is  the  Central 
Trust  Company  of  New  York. 

Earnings,  Finances,  Ac— The  earning  capacity  of  this  company  has 
Increased  rapidly  since  the  reorganization  In  1888  and  the  alUauce  in 
1892  witli  the  Reading  is  expected  to  develop  still  further  the  com- 
pany's business  and  the  profits  therefrom. 

From  Jan.  1  to  July  31,  1892  (7  months),  gross  earnings  wore  $8,051,- 
141,  against  $7,8  (9,796  in  1S91;  net.  $3,333,239,  against  $3,297,745. 

In  June,  1892,  $1,500,000  additional  general  mortgage  5  per  cent 
bonds  were  issued  to  construct  aud  equip  the  Navesiiik  Railroai. 
making  the  total  amount  list«<l  $36,460,000. 

Annual  Report— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  Friday  next  precodinif  second  Monday  In  May.  The  report  for  1891, 
In  full,  was  in  V.  54,  p.  681,  684.    (See  also  editorial,  V.  54,  p.  667.) 

1889  1890  1891 

Passenger  and  freight $5,899,119     $7,051,524        $7,257,533 

Antliracitecoal 7,344,539       0,725,696  7,026,290 

Mail,  express,  etc 253,736  349,343  369,864 

Total  gross  earnings $13,497,394  $14,126,563      $14,653,687 

Operating  expenses  and  taxes.     7,531,737       8,161,276  8,526,168 

Neteamings $5,965,657     $5,965,287        $6,127,519 

Income  from  investments $799,238        $837,293  $844,628 

Premium  account 322,753  52,648 

Total  net  income $6,764,896     $7,125,334        $7,024,79f 
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INVESTORS'    SUPPLEMENT. 


[Voi^  LV. 


Bubscrlberrt  will  confer  a  great  faror  bj  e^vltkg  Immediate  notice  of  anjr  error  discovered  In  these  Tables. 


RAILROADS. 

9fT  explaniitlon  of  cohunn  heading,  &c.,  see  notes 
on  llrst  page  of  talilon. 


Omntral  of  Smith  Carolina — let  mortgage,  gold o 

€entral  Fennont— Consolidated  RR.  of  Vt.  l»tM... 
Oentralia  d-  Chesier—\»t  M.  for  $1,680,000,  gold.o* 

Okar.  C.<t  CAic— Stuck  $2o,000  per  mile 

Old  lat  M.,  gold,  ($25,000  p.  m.)  to  lie  retired  .  .c* 

Charleston  <t  Samnualt—don.M.  ($l,500,000),g..o« 

iRt  and  2d  pref.  Inc.,  $1,000,000  each,  non-cum.. 

Oharlesloii  Slimier  d-zVort/t.— l8t  M.,$l5,000p.m.,g.c 

Charlotte  Columbia  it  A  ugusla—Stoc^ 

Iflt  niortj^age  consolidated - 

2d  mort*rage - 

Conaol.  mort.,  gold,  for  $3,000,000, see remarks.c 

Chartiers — l.'^t  in'oitgage 0 

Ohalt.  Home  <«  CoL—Hkk  Savann.vii  &  Western.— 

Chattanooga  f<<»i III' n— 1st  M.  ($1 .5,000  p.  m.)  gold.o* 

Chattanooga  Union — Union  Railway  inoi*tgage8  ... 

Chat.  Union  coiisol.  mort.  for  $000,000,  gold...c* 

Union  Depot  liouds 

CTws.rf!  .V«JiA.— 1st  M.,$2.5,000 p.ni.,g.,fl.f.,not  d'm.c* 
Chesapeake  rf  Ohio — Purch.  money  funding,  gold.c* 

Iflt  moi-tgage,  gold,  series  "A" o* 

1st  mortgage,  of  1911,  Peninsular  E-xtens., gold.c" 

1st  mort..  of  1922,  on  extension,  gold c* 

1st  oonsol.  mortgage  for  $30,000,000,  gold  ..c'&r 
Eich.  &A11  Dlv.   1st  consol. M.,  gold,  (See rem.). c 

Do  do  do        gold c* 

Do  2d  consolidated  mortgage,  gold 

Craig  Valley  l)raneli  lat  mortgage,  gold c' 

Warm  Bjn-ings  Branch  1st  mortgage,  gold c* 

General  mortgage  (for  $70,000,000,  etc.)  gold..c' 
£liza.  Lex.  &  Big  -Sandy  1st  m..  g.,  guar.  p.  A  i .  .c* 

Ches.  &  Ohio  Equipment  trust  l)ODna,  gold c* 

Allegheny  Car  Trust,  Series  A,  B  and  C 


Miles 

of 
Road. 


Date 

of 
Bonds 


40 
185 


121 
121 
150 

ib'i 

191 

"23 

96 


35 

428 

503 

75 

8 

655 

256 

256 

256 

26 

22 

985 

109 


1881 
1883 
1889 

1887 
1886 
1886 
1890 

1869 
1872 
1883 
1871 

1889 

'8.5-'87 
1888 

1887 
1878 
1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1890 
1892 
1872 
Var. 


Size,  or 

Par 
Value. 


$1,000 

100  &c. 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

100 

500  Ac. 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Out8tandln£ 


$300,000 
7,000,000 

(1) 

6,567,000 

7,345,000 

1,467,000 

2,000,000 

2,082,000 

2,578,000 

2,000,000 

500,000 

500,000 

500,000 

1,440,000 

200,000 

400,000 

1.50,000 

875,000 

2,287,000 

2,033,729 

2,000,000 

112.000 

23,252,000 

5,000,000 

1 ,000,000 

1,000,000 

650.000 

400,000 

17,439.000 

3,007,000 

320,000 

269,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When   IWhere  Payable,  and  by 
Cent.      Payaljle  Whom. 


I'- 
5g. 


J.  &  J.'N.  Y.,  Cuyler,  Morgan.  July  1,  1921 
J.  A  J.  Boston.Ara.  L.  ATr.Co.'  JuueSO,  1913 
J.   &   J.  N.  Y.,  Farm.  L.  &  Tr.  Co.    July  1,  1919 


?«• 

6  g. 
See  text. 
7 
7 

»>  g. 
7 

%'■ 
6  g. 
6 

5g. 
6  g. 

eg. 

6  g. 

eg. 

5  K. 

2-4 -g. 

4  g. 

5  g. 

4l2g. 

(6)  J  g. 


0.—3.      Oct.,  1890,  last  paid. 
J.   &  J.iN.Y.,12W.23&Clia'8fD 


pal, When  Dae. 

S^w-/f»— Last 

Dividend. 


A.  &  O.I  

IN.  Y.,  Fourth  Nat.  Bank. 

3.  &  J.  do  do 

A.  &  O.i  do  do 

J.   &  3.'  do  do 

A.  &.  O.  Philadelphia,  Ponn.RR. 

J.   &  D.  June, '91, coup. lastpaid 
JN  ife   J.  July, '91,  coup,  last  paid 


J.    &   J.i 

I  J.   &  J.I 
F.  &  A. 


do  do 

do  do 

In  default. 


J.   &   J.N.Y.,Drexel,Morg.&Co. 


lA.  tfe  O. 
A.  &  O. 
J.  &  D. 
;M..&  N. 
J.    &   J. 


3.   &   J. 

M.  &    8. 

M.  &  8. 

iM.  &  S. 
Various 
Various 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


July  1,  1947 
Jan.  1,  1936 
IiTedeemable. 
Apr.  2,  1910 
June  1,  1889 
Jan.  1,  1895 
Oct  1,  1910 
July  1,  1933 
Oct.    1,  1901 

Dec.  1,  1919 
J'y,'05-Jan.'O7 
July  1,   1918 

1920 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 
Jan.  1,  1989 
Jan.  1,  1989 
Jan.  1,  1989 
July  1,  1940 
Mch.  1,  1941 
Meh.  1,  1992 
Mar.  1,  1902 
Various. 


IHshursements— 

Rentals  paid 

Interest  on  debt. . . 
Dividends 


1889.  1890. 

..$1,890,381  $1,819,815 
..  2,828,632  2,798,148 
.(412)835,719  (6)1,117,092  (6i2)i;455;431 


1891. 

$1,897,771  i 

2,739,579 


Total  disbursements $5,554,732     $5,735,055         $6,092,781 

Balance,  surplus $1,210,164     $1,390,279  $932,014 

— (Y.  52,  p.  222,  236,  240,  278,  761,  862  ;   V.  54,  p.  288,  404,  667, 
681,  684,  867,  887,  923;  V.  .55,  p.  22,  178,  332,  373,  374.) 

Central  Vermont.— This  company  operates  under  lease  the 
following  roads:  Consolidated  RR.  of  Vermont — Windsor  to  Rouse's 
Point,  158  miles;  Essex  Junction  to  Biuiington,  8  miles;  Swanton  Junc- 
tion to  Province,  11  miles;  Rutland  RR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR. — Leicester  Junction  to  Ticonderoga,  15  miles; 
Montreal  &  Vennont  Junction— Province  Line  to  St.  Johns,  23  miles; 
B.  S.  &  Chamhly  RR.— 8.  S.  &  C.  Junction  to  Waterloo,  43  miles;  Ogdens- 
burg  &  Lake  Champlaiu  RR.— Rouse's  Point  to  Ogdensbuig,  118  miles; 
New  London  &  Nortliern  RR. — Brattleboro  to  New  London,  121  miles; 
Brattleboro  &  Whitehall  RR.,  36  miles;  Montpelier  &  White  River  RR. 
13  miles;  BurUngton  &  Lamoille  RR.,  34  miles;  Mississquoi  Valley  RR. 
— St.  Albans  to  Richford,  Vt.,  28  miles;  total,  731   miles. 

Stock,  Etc.— The  Consolidated  RR.  of  Vermont  was  organized  July 
1,  1884,  embracing  the  former  Vermont  Central  and  Vermont  ct  Canada 
properties,  and  was  then  leased  to  the  Central  Vermont.  The  stock  of 
the  Consolidated  Vennont  is  $750,000  preferred  6  per  cent  and  $300,- 
000  common.    The  stock  of  the  Central  Vermont  is  $1,000,000.    Com- 

£any  owns  $1,612,500  .stock  of  the  Ogdensburg  &  Lake  Champlain  RR. 
3  Sei)t<"nilier,  1888,  leased  the  Missisquoi  Valley  Railroad  at  4  per  cent 
on  $.500,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
Rutland  Railroad  to  the  Central  Vermont  was  extended  for  999  years 
from  Deceuilier  31,  1890.  On  I)eceml)or  9,  1891,  a  consolidation  of 
Central  Vermont  with  other  roads  and  lease  of  New  London  Nortliern 
was  voted  (V.  53,  p.  880),  and  a  l)lanket  mortgage  of  $'^0,000,000  4  per 
cent  bondi  authorized,  of  whicli  $15,000,000  were  to  take  up  prior 
obligations  as  tliey  ma  tore,  including  about  $1,000,000  of  floating  debt. 

Eakmngs.- From  July  1  to  IXc.  31,  1891  (6  months),  gross  earnings 
■were  $2,601,630;  net,  $883,339;  interest  on  bond.*,  $178,876;  rentals, 
$^435,4.-1(1;  other  payments,  $108,436;  balance,  surplus,  $160,577.  In 
year  en.iing  June  30,  1891,  gross,  $4,541,359;  net,  $1,399,404  ;  charges, 
etc..  $1,218,107;  otlieri>ayments,  $177,141;  balance,  $4,155 —(V.  47, 
p.  459  ;  V.  49,  p.  653  ;  V.  51,  p.  680,  715  ;  V.  53,  p.  712,  880.) 

Centralla  6c  Cliester.— f See  3fa^.;— Chartered  to  build  from  Chea- 
ter, ni.,  to  Altamonf,  III.,  with  branch  to  a  point  opposite  St.  Genevieve. 
Total  distance,  140  miles,  including  siding.  Road  completed  and  in 
operation  between  Sparta  and  Hoylton,  36  miles,  and  graded  and 
bridged  from  Hoylton  to  Centralia,  9  miles,  making  45  mil  s  in  all.  At 
Centralia  connectiou  will  be  made  with  the  Illinois  Central.  Steel  rails 
on  hand  and  ro.ad  to  be  completed  and  in  operation  to  Centralia  in 
1892.  Bonds  authorized,  $12,(K)0  per  mile,  covering  roadbed,  equip- 
ment and  terudual  facilities;  stock  issued  and  subscribed  for  like 
amount.  The  road  is  standard  gauge  and  is  being  laid  with  56-pound 
steel  rails. 

Cbarleston  Cincinnati  &  Cblcaso.— Projected  from  Sumter, 
8.  C,  to  Richardson,  Ky.,  510  miles,  of  wliich  175  miles  between  Cam- 
den, 8.  C,  and  Marion,  N.  C,  is  now  in  operation,  forming  a  throJigh 
line.  In  connection  with  the  South  Carolina  RR..  290  miles  in  lengfti. 
between  Charleston,  8.  C,  and  Rutherfordton,  N.  O.  Road  is  also  in 
operation  in  Tennessee  from  .Tohnson  City  to  Unaka  Springs. 20  miles. 
In  Feljruary,  1891,  receivers  were  appointed.  See  V.  54,  p.  485.  In 
May,  1892,  the  road  in  Tennessee  whs  purcha.scd  by  the  reorganiza- 
tion committee,  and  in  June,  1892,  it  was  announced  that  the  l)ond- 
bolders  had  obtained  control  of  the  entire  property  and  would  proceed 
with  the  reorganization     (V.  54,  p.  799;  V.  55,  ii.  21.) 

A  new  reorK'auization  plan  has  licen  prepared.  (See  details  V.55,  p.  462.) 

Earnings.— From  January  1  to  July  31, 1892  (7  montlis),  gross  earn- 
ings were  $79,715,  against  $85,572  in  1891;  dencit  under  operating  ex- 
penses, $19,171,  against  $17,838. 

The  Receiver's  report  fiom  March  15,  1891,  to  March  31,  1892, 
showed  moss  earnings  of  $170,245,  again.sl  $150,871  in  year  isi)0-91- 
operating  expenses,  $185,342,  against  $183,216;  delicit,  $1.'),096, 
against  $33,028  for  1890-91.  The  General  Manager  states  tliat  the 
entire  road  is  now  safe  and  can  be  operated  with  economy,  excepting 
the  trestles  and  bridges,  of  which  there  are  nearly  six  "miles,  which 
require  an  expenditure  of  from  $25,000  to  $30,0(X).  (V.  54,  p.  968. 
General  oflices  of  the  company,  45  Broadway,  N.  Y.  (V.  53,  p.  156 
186;  V.  54,  p.  287,  485,  683,  799,  968,  V.  55,  p.  21,  145,  462.) 

CharleMon  &  Savannah.— Owns  from  Savannah,  Ga.,  to  Charles 
ton  Junction,  B.C.,  104  miles  (except  7  miles  tr,ackage),  and  branch  to 
Youngs,  leased,  6  miles;  operates— Ashley  River  branches,  &c..  8  miles; 
Charleston  Junction  to  Charleston,  7  miles;  total  operated,  125  miles. 
This  was  flrst  the  Charleston  &  Savannah  RR.;  reorganized  in  186(5 
under  name  of  Savannah  &  Charleston,  and  opened  March.  1870.  Sold 
In  foreclosure  June  7,  1880,  and  present  company  organized.    Stock. 

§500,000.  Fiscal  year  changed  to  end  June  30.  From  .Ian.  1  to  July 
1,  1892  (7  mouths),  gross  earnings  were  .$386,324,  agai»st  $466,047 
in  1891.  In  calendar  year  1891.  gross  earnings  were  $719,377;  net, 
$202,496;  surplus  over  charK«s,  $62,108,  out  of  which  was  paid  6  per 
cent  on  flrst  preferred  incomes.  See  V.  54,  p.  405.  Paul  II2  par 
cent  on  flrst  ncomes  in  1889,  2  per  cent  in  1890,  6  in  1891,  6  in  1892 
for  year  1891.    H.  B.  Plant,  President,  New  York.    (V.  54,  p.  405.) 


Charleston  Sumter  Sc  Northern.- Operates  from  Pregnalis, 
8.  C,  to  Gibson  Station,  N.  C,  on  theS  aboard  Air  Line,  132  miles,  and 
branches,  18  miles.  Receiver  appointed  January,  1892,  and  receiv- 
ers' C!  rtiticat  s  for  $200,000  authoriz.  d  and  mostly  used  to  pay  for  the 
xxti  nsion  of  18  miles  to  Gibson,  compb  ted  Sept.,  1892.  Reorganization 
in  progress.  Mortgage  trustee  is  Atlantic  Trust  Co.  of  New  York. 
Stock  authorized  $12,000  per  mile;  outstanding,  $1,380,000;  par,  $100. 
From  January  1  to  Aug.  31, 1892  (8  months),  gross  earnings  were  $88,- 
237,  against  $66,673  in  1891.  In  year  1891  gi-oss  earnings  were  $137,- 
664;  net  over  operating  ovpenses,  $5,688.   (V.  54,  p.  158,  403,  525.) 

Charlotte  Columbia  dc  Augusta.- Owns  from  Charlotte,  N.  C' 
to  Augusta,  Ga.,  191  miles;  leases  Atlantic  Tennessee  &  Ohio  Rail- 
road, Charlotte  to  Statesville,  44  miles ;  Cheraw  &  Cliester,  29  mUes, 
and  Chester  &  Lenoir,  109  miles;  total  operated  (including  10  niUes  or 
Western  North  Carolina),  373  miles.  Controlled  by  Richmond  &  Dan- 
ville since  1878,  and  in  May,  1886,  leased  to  that  company  for  net 
earnings.  In  case  of  any  deficiency  in  net  earnings  to  i>ay  fixed  charges 
tlie  lessee  may  advance  the  funds,  such  advances  to  bo  secured  to 
it  by  a  mortgage  lien  inferior  only  to  that  of  existing  mortgages.  The 
$500,000  consols  outstanding  are  guaranteed  as  to  principal  and  inter- 
est by  indorsement  by  the  Richmond  &  Danville ;  $2,500,000  of  this 
issue  is  reserved  to  retire  prior  issues  at  maturity.  Of  the  stock  $1,- 
300,000  was  deposited  by  Richmond  <fe  West  Point  Terminal  under  its 
collateral  trast  deed  of  1889.    Dividends  in  1888,  4  pefcent ;  in  1889,2. 

In  June,  1892,  the  Richmond  &  Danville  and  the  Richmond  Terminal 
went  into  receivers'  hands,  but  the  interest  on  the  C.  C.  &  A.'8  first 
mortgage  was  paid  as  usual  July  1.    See  those  companies. 

In  year  ending  June  30,  1891,  gross  earnings  were  $992,748;  net, 
$342,643;  surplus  above  charges,  $36,912.  In  1 889-90  gross  $912,560; 
net,  $255,497;  def.  after  Interest  and  rentals,  $12,690.     (V.  53,  p.  843.) 

Chartiers.- Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  miles. 
Sold  under  foreclosure  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  &  St.  Louis  (now 
Pittsburg  Cincinnati  (Chicago  &  St.  Louis);  the  rental  is  net  earnings. 
In  1891  gross  $273,091;  net,  $125,155;  surplus  over  fixed  charges  .$73,- 
578;  dividends  (7>3  per  cent),  $48,397;  balance,  $25,182.  Cauital 
stock,  $645,300  (par  $50),  of  which  the  Pennsylvauia  Railroad  owns 
$333,850.  Dividends  .since  1886  as  follows :  In  1887,  1888  and  1889, 5 
per  cent;  In  1890,  5^;  in  1891,  7>a;  iu  1892,  April,  4. 

Chattanooga  Koine  &  Columbus.— See  Savankah  &  Western. 

Chattanooga  Southern.— Completed  in  June,  1891,  from  Chat- 
tanooga, Tenn.,  via.  Alpine,  Ga.,  to  Gadsden,  Ala.,  86  miles,  with 
branches,  10  miles.  In  Fci)ruary,  1892,  a  receiver  was  appointed,  and 
iu  March  a  reorg.anization  plan  was  adopted.  V.  54,  p.  485.  Receiver's 
eertittcatcs  for  $250,000  were  authorized  in  May,  1892.  Foreclosure 
sale  was  ordered  in  1892,  date  not  fixed.  Receiver  is  J.  W.  Bourke. 
Stock  authorized  ($15,000  per  mile),  $2,000,000;  outstandiuc,  $1,440,- 
000.     (V.  52,  p.  973;   V.  54,  p.  287,  485,  886.) 

Chattanooga  Union.— Owns  43  miles  of  belt  railroad  in  Chatta- 
nooga, Tenn.,  connecting  the  ten  lines  entering  that  city.    In  .September* 

1891,  East  Tennessee  Virginia  &  Georgia  parties  bouglit  $.510,000  of 
the  $1 ,000,000  stock.    H.  S.  Chamberlain  appointed  receiver  iu  Feb., 

1892.  Majority  bonds  deposited  with  Wiu.  H.  Blackford,  of  Baltimore, 
Md.,  pending  foreclosure.  From  Jan.  1  to  Sept.  30, 1891  (9  mos.),  gross 
earnings  were  $74,860,  against  $86,570  in  1890;  net,  $22,099,  against 
$33,789.    (V.  53,  p.  407.) 

Chesapeake  Sc  Ohio.— ^ See  M«p.;— Owns  Old  Point  Comfort,  Va.- 
via  Newport  News  and  Charlottesville,  to  Big  Sandy  River,  West  Vir- 
ginia, 511  miles;  Richmond  to  Clifton  Forge,  Va.,  230  miles;  also  holds 
the  ownership  (through  all  the  bonds  and  the  bulk  of  the  stock)  of  the 
line  from  Ashland,  Ky.,  to  Covington  and  the  bridge  between  Coving- 
ton and  Cincinnati ;  and  has  absorbed  the  Elizaliethtown  Lexington 
&  Big  Sandy,  the  Ohio  &.  Big  Sandy  RB.  and  tlie  Kentucky  &  South  At- 
lantic RR.,  203  miles  (of  which  21  miles  leased  and  20  narrow  gauge.); 
together  with  various  branches,  the  whole  on  July  1,  1892,  aggre- 
gatini;  1,183  miles  of  owner.ship  and  115  miles  of  leasehold  and  track- 
age rights  for  reaching  Washington,  etc. 

History,  Ac— The  former  Chesapeake  &  Ohio  was  sold  in  fore- 
closure April  2, 1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  &  Co.,  tne  company  was  reor- 
ganized witiiout  foreclosure,  and  the  road  extended  to  Cincinnati.  'The 
consolidation  with  the  Richmond  &  Allegheny  was  eonsum  mated  In 
January,  1890.  The  Elizabeth.  Lexington  &  Big  Sandy  and  other  roiidB 
were  practically  al)sorbed  in  1892,  all  their  securities  having  Ijcen 
placed  under  tlie  C.  A  O.  general  mortgage  excepting  $150,000  (out  of 
$3,510,7001  E.  L.  A  B.  S.  stock  yet  to  be  acquired  and  $3,007,000  E.  L. 
A  B.  8.  bonds  assumed  by  C.  A  O.  at  5  per  cent. 

Until  January  1, 1894,  the  voting  power  and  control  of  the  C.  A  O. 
remains  with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.  The  road  is  therefore  controlled  in  same  In- 
terest as  the  Cleveland  Cinoiniiuti  Cliicago  A  St.  Louis. 

Capital  Stock.— The  stock  is  $59,450,000  common,  $1,079,000  Ist 
preferred  5  per  cent  and  $98(),700  2d  preferred  5  per  cent.  Upon  the 
conversion  of  the  preferred  stocks,  as  mentioned  below,  the  couiuion 
stock  will  be  $60,425,600.  All  the  converted  shares  are  deposited  in 
trust  and  held  alive  to  preclude  any  advanta-.e  to  shares  not  converting. 

Price  of  Stock.— Common  stock  (since  reorganization  in  1888):  In 
1889, 15%a28;  In  1890,  14»3®27%;  In  1891,  14i43'28;  in  1892,  to 
Sept.  16  inclusive,  21%®28. 
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RAILROADS. 


for  explanation  of  culumu  lieadinii^,  iScc,  see  notes 
on  tiTBt  page  ol  tables. 


Miles    Date 

of    I     of 
Road.  Bonds 


Size,  or 

Par 
Value. 


OKetapeake  <*  Ohio.— (  Concluded.  J— 

Eqiiipuieut  notes 

Elevator  Co.  Ist  M.,  gold.p.  &1.  guar,  by  C.  &  O.c* 
2d  mortgage,  for  $500,000,  income,  uon-cum.c* 

Hew  River  Bridge  Bonds,  gold 

Buokingham  Br.KK.lst  M.,$12,500  p.m.,gu.,p.Jil. 
Ohes.  Ohio  <£  Sou/hwesterti. 

Paduo.  &EUz.,lstM.,8.  f.,  dr-nat  100($300,000  Ss) 

0.  O.  &  S.  W.  Ist  mort.,  gold  ($1»,000  per  mile). o' 

2d  mortgage  ($11 ,000  per  mile) o* 

Kquipmeut  trust  bonds,  not  drawn o* 

Ohtcuao  <t  A  lion — Common  stock 

Preferred  stock  (7  per  cent  yearly  not  cumulative) 

let  mortgage 

General  mortgage,  sterling,  for  £900,000 

S.f.bouds  (K.C.St.  L.&(M8tM.oollat.),gold,notdr'n 

Pref.  stock  Kansas  City  St.  L.  &  C,  guaranteed.. 

Jolict  &  Cbic,  7  p.c.  stock,  perpet.,guar.  by  C.&A. 

Bt.  Louis  Jaclisonville  &  Ciiic.,  1st  M.,  assumed.. 

Ist  mortgage,  endorsed  by  Cliicago  &  Alton 

2d  mortgage,  endorsed  by  Cbicago  &.  Alton. . . 
2d  mortgage,  assumed  (convertible) 

Louisiana  &^Io.,  giuirantoed  preferred  stock. .. 
Ist  mort.  ($43!»,000  assumed  by  Cliic.  &  Alton) 
2d  mort.  (interest  guaranteed  Cliicago  &  Alton) 

Miss.  River  Bridge,  stock  (7  perct.  guar.  (C.&  A).. 
1st  murt.,  gold,  assumed,  smk.  fund,  dr'n  at  100. 


16 

186 
332 
352 


220 

322 

102 

162 

38 

150 

37 

37 

150 

101 

101 

101 


1888 
1888 
1888 
1892 

1877 
1881 
1881 


1862 
1873 
1878 


1864 
1864 
1808 
1868 

1870 
1877 

1877 


Oiitst  u  liiiiT  K»*«  per    When 
Outstandmg     ^^^^     j  Payable 


S  1.000 
1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

I'ob'o 


INTEREST  OK  DIVIDENDS. 


Amount 


$863,126 

820,000 

31.5.000 

170,000 

(1) 

500,000 

6,17(>,000 

3,86.5,000 

68,'">,000 

14,115,000 

3,47it,500 

2,383,000 

4,379,8.50 

2,075.000 

1,750,000 

1,500,000 

2,365.000 

504.000 

188.000 

42.000 

329,100 

1,785,000 

300,000 

300,000 

600,000 


ifcjiii/K— Prind 
pal, When  Dua  , 
Where  Payable,  and  by    A7»r*«— Last 
Whom.  Dividend. 


6 

4g. 

!«• 

6&8 

%'■ 
6 

8  per  an. 
8  per  an. 

7 

6g. 

6g. 

6  per  Kn. 

7  per  an. 

7 
7 
7 
7 
per  an. 
7 
7 
7  per  an. 
6  g. 


Various  N.Y.,  Drexel,Morg.4C!o, 
A.  &  O.  do  do 

Oct.  1.  

M.  it  N.  N.Y.,Drexel,Morg.&Co, 
do  do 


F.  &  A. 
F.  &  A. 
F.  &  A. 
8emi-an 

Q.-M, 

d— M, 
J.   &   J. 
J.   &   J. 
M.  &  N. 

Q.-F. 

(4. -J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
A.  &  O. 


N.  Y..  23  Broad  St. 

do  do 

do  do 

do  do 

5  N.Y..Cuyler.MorK'n ) 

)  &Co  &cnjic.Tr.Ollioe  { 

N.  Y.  .Cnyler,  M(irg.&  Co. 

IjOiid'ii.J.8.Morgau..S£<Jo. 

N.  Y.,  Cuyler.Morg.iCo. 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.  Y.,Ouyler,Morg.iCo. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic.,  Treasnrer's  OfBce 

N.  Y.,Cuyler,Morg.&  Co. 


Various. 

Oct.  1, 

1938 

Oct.  1. 

1988 

May  1, 

1898 

Feb.  1, 

1897 

Aug.  1. 

1911 

Aug.  1. 

1911 

June,  1901 

Sept.  1, 

189  J 

Bei>t.  1. 

1893 

Jan.  1, 

1893 

July  1, 

1903 

May  1, 

1903 

Aug.  1, 

189S 

Oct..  1892 

Apr.  1. 

1894 

Apr.  1. 

1894 

July  1, 

1898 

July  1, 

1898 

Aug.  1, 

1893 

Aug.  1, 

1900 

Nov.  1, 

1900 

July,  1892 

Oct.  1, 

1913 

B0ND8.— The  consolidated  mortgage,  due  in  1939,  Is  for  $30,000,000 
(trustee.  Central  Trust  Co.),  and  sufUclent  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortga;;e  is  also  secured  by  deposit  in 
trust  of  the  $11,000,000  bonds  aud  two-thirds  of  the  stock  of  the  Mays- 
ville  &  Big  Sandy  RR.,  Ashland  to  Covington,  Ky.,  aud  the  Bridge  to 
Cincinnati,  ail  owned  by  the  Ches.  &  O.  RR.  (See  abstract,  V.  49.  p.  147.) 

Of  the  tlrst  consolidated  mortgage  on  the  Richmond  i  Allegheny  divi- 
sion. $5,000,000  carry  2  per  cent  interest  till  January,  1894,  and 
thereafter  4  per  cent.  (See  abstracts  of  mortgages.  V.  51,  p.  144.) 
There  are  also  Manchester  City  8s,  $60,200,  and  5s,  $36,000. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  issued  for  double-tracking.  Of  the  .$70,000,000  as  above, 
|!32,6ill,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con- 
sols of  1889,  Issued  or  to  be  issued,  etc.  The  balance  unissued  may  be 
lold  for  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than 
$2,000,000  in  any  one  year  therefor.  The  mortgage  covers  the  985 
miles  of  road  owned  by  the  company  as  indicated  aitove,  the  securities 
of  the  Big  Sandy  roads  which  it  holds,  aud  all  additional  mileage 
acquired  with  the  proceeds  of  its  bonds.  When  tlie  i)referred  stocks 
■luill  have  bi  en  entirely  retired  there  will  be  $18,988,000  generals  4138 
outstaudiug,  out  of  which  $4,000,000  to  be  used  "or  improvements  in 
18»]-92,about$3,500,OOOorthl8$4,000,000beingincludedintheamount 
outstanding  in  the  table  above.  Bee  full  abstract  In  V.  54,  p.  644:  also 
V.  54,  p.  642;  V.  55,  p.  33.5. 

The  new  bonds  are  given  in  exchange  for  preferred  stocks  on 
terms  following:  First  pref.  to  get  two-tliirds  of  Its  par  value  In  new 
bonds  and  one-third  in  new  comnion  stock ;  second  pref!  to  get  one-tlilrd 
of  Its  par  value  in  new  bonds  and  two-thlrda  in  new  eommun  stock. 

The  Elizabeth.  Lexington  &  Big  Sandy  lirst  mortgage  bonds,  interest 
on  which  has  been  reduced  to  5  per  cent,  have  been  eudorsed  with  the 
C.  &  O.  guaranty  of  principal  and  interest,  and  general  mortgage  bonds 
have  been  set  aside  to  retire  tliem  at  maturity.  Only  $17,0(K)  of  the 
£.  L.  &  B.  S.  unat-sented  Cs  remain  out. 

Oi'KRATioNS,  Finances,  (fcc— Since  the  reorganization  in  1888,  when 
the  control  of  the  company  whs  placed  for  Ave  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  improved.  It  Is 
operated  in  harmony  with  the  Vanderbilt  lines. 

As  to  the  earnings  and  expenses  for  the  year  1892-93  the  managers 
In  their  report  for  tlie  past  year  (V.  55,  p.  334)  give  In  full  their 
reasons  for  believing  thai  a  substantial  surplus  will  remain  after  pay- 
ment of  ail  cliar^'cs.  In  brief  these  reasons  are  as  follows :  In  the  year 
1891-92  net  earnings  wcre$2,275,000:  to  this  sum  should  beaddcd  over 
$500,000  for  extraordinary  ex  euses  included  in  the  year's  operating  ex- 
penses, over  and  aljove  Uberal  allowance  for  maintenance,  etc.,  aud 
$250.000.as  a  minimum  for  the  net  earnings  of  the  Big  Sandv.etc. roads. 
Xhls  would  make  a  total  of  over  $3,OIK),000  net  earnings  for  theyearjust 
closed,  agaiust  an  interest  and  rental  charge  for  tlie  ensuing  year  on 
the  entire  syste.i.  of  $2,880,066.  "  There  is  now  being  expended  upon 
the  system  some  four  millions  of  new  money  for  double  track, 
branches,  wharves,  piers,  yards  and  equipment,  and  all  the  interest 
npon  tlie  bonds  sold  for  paying  for  these  extensions  and  developments 
(about  $200,000  per  annum)  has  been  included  In  the  iixed  charges  for 
the  ensuing  year,  while  no  allowance  has  been  made  in  the  statement 
of  net  earnings,  although,  of  course,  these  Improvements  should 
largely  increase  them. 

Eaknikgs.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
$877,216,  against  $864,112  In  1891;  net,  $301,796,  agaiust  $236,769. 

Annual  Rei'OKT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In 
October.  Report  for  1891-92  was  in  V.  55.  p.  318.  331.  334. 
and  showed  the  following,  there  being  Included  In  operating  ex- 
penses of  each  year  large  amounts  paid  for  new  equipment  and  other 
additions,  over  $500,000  having  been  so  applied  In  1891-92. 

1889-90.  1890-91.  1891-92. 

Miles  operated 923  1.027  1.078 

Passenger  eai-nings $1,471,436         $1,765,299  $1,913,187 

Freight 5,384,255  5,963,516  6,694,9.53 

Express,  mail  and  mlsceL  306,258.  398,296  396,460 

Total  earnings $7,161,949  $8,127,111  $9,004,600 

Oper.  expenses  aud  taxes.        5.611.!  68  6.083.518  6.731.732 

Net  earnings $1,5  49,981  $2,043,593  $2,272,868 

Other  income 19,969  18,520  

Total  net  Income $1,569,950  $2,062,113  $2,272,868 

Interest  on  bonds $1,663,641  $1,745,129  $1,798,095 

Rentals  of  tracks 44,401  11,609  10,916 

Loss  on  grain  elevator 16,419  8,165 

•  Discount  aud  exch'ge,«fco.  1,628  69.145  64.372 

Total $1,709,670         $1,842,302         $1,881,548 

Balance Def.$139,720     Sur..$->19.810     8ur.$391.320 

—(V.   53.  I).  58.  59.  97.  289,  43.5,  472.  48i.  502.  604.  753 :  V.  54.  p. 
119.  158.  242.  366,  441,  525.  597,642,  643,644,  964,  1009:  V.  55, p. 58, 
Sib,  331.  134.) 
Ciieoapeake  Ohio  ic  SoutliMrestern.— Louisville,  Ky.,  to  Mera- 

8 his.  Tenn.,  392  miles,  and  branch  Ellzabethtowu  to  Cecillau  Junction, 
miles.  Mi  miles;  of  which  is  leased  from  Louisville  &  Nashville  their 


Ceoillan  branch,  46  miles.    Also  operates  the  Ohio  Valley  Ry..  IIop- 
kinsvllle  via  Princeton  to  Evausville,  Ky.,  branclies,  etc..  191  miles. 

In  August.  1892.  a  controlling  interest  in  the  sti>ck  of  th<'  Owcnsi'oro 
Falls  of  Rouuh  &  ureen  RR.  was  purchasi  d  by  partes  connected  with 
the  Ches.  O.  &  S.  VV.  The  road  extends  frnm  Owcnsbom  southeast  to 
Fordsville,  26  miles,  and  will  be  extended  from  Fordsvllle  to  ajuuciioa 
with  the  Ches.  O.  &  S.  W.;  5  per  cent  bonds,  at  $20,000  jiir  mile,  to  ba 
issued  thereon.    It  will  be  operated  as  an  independent  proiieity. 

SUCCK8SOB  to  the  Memphis  Paducah  &  Northern,  whicli  was  sold  Im 
foreclosure  In  1881.  and  'uerged  witli  the  PaduoaU  A  Elizabetlitown. 
Lbaskd  In  Feliruary,  1886.  to  the  Newport  News  <&  Mississippi  Valley 
Co.  for  tlfty  year*,  rental  to  be  interest  on  bonds  If  earned,  and  not  to 
exceed  6  per  cent,  on  stock.  In  1891  tlie  stock  of  the  Ohio  Valley 
Railway  was  purchased,  tlie  CJlies.  Ohio  &  Southwestern  guaranteeing 
Its  bonds.    See  V.  52.  p.  321.  718. 

Stock.  Etc.— Common.  $6.030.600.and  pref.  $3,696,000  ($161,000  ad- 
ditional unissued),  of  whicli  tlie  Newport  News  &.  Mississippi  Valley  Co. 
owns  $5,708,700  common  and  $3.51 1.600  preferred. 

Earnings.— Jan.  1  to  May  31. 189i  (5  mouths),  gross  earnings  wera 
$875,340,  against  $908,439  In  1891;  net,  $-'83,083.  agaluat  $245,753* 

The  annual  report  lu  V.  52,  p.  569,  showed'the  following. 

1888.  1889.  1890  1891. 

Gross  earnings $2,005,168  $2,131,195  $2,161,683  $2,341,990 

Netearnlngs $740,709     $897,525     $778. «80     $779,148 

Netreceipts $745,710     $927,039     $828,513         

Rentals,  taxes,  lnt'est,&o.      826.872       866.216       s6->.j/9         

Balance def.  $81,162  sr.  $60,823  df.$40,467        

— (V.  50,  p.  5 18  ;  V.  32,  p.  563,  718  ;  V.  53,  p.  156.) 

Chlcaso  &  Alton.— Link  of  Road — Jollet  to  East  Bt.  IjOuIs 
(main),  244  miles;  Branches- To  (3oal  CSty,  30  miles;  Dwight  to  Wash- 
ington and  Lacon,  80  miles ;  Roodliouse  to  Louisiana,  38  miles;  Upper 
Alton  line,  8  luiles.  Total  owned,  400  miles.  Leased — Cliicago  to 
Joliet,  37  miles;  Bloomlngton  to  Godfrey,  150  miles;  Louisiana  to  C^edar 
City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total  leased,  450 
miles.    Total  operated,  January  1,  1892,  849  miles. 

HiSTOuy.— Chartered  as  the  Chicago  &  Mississippi  February  27, 
1847 ;  reorganized  iu  1857  as  Chicago  Alton  &  St.  Louis,  au  1  again 
under  present  title  In  October,  1862;  after  foreclosure.  In  1884  bon- 
solidated  with  the  St.  Louis  Jaeksouville  &  Chicago  RR. 

Stock.— It  Is  proposed  to  issue  about  .$2,500,000  new  stock  and  giro 
stockholders  of  record  the  privilege  of  siibscriblug  for  It  at  114,  taking 
I219  shares  for  every  100.  The  new  stock  will  retire  $2,4u0,000  ox 
maturing  7  per  cent  bonds,  due  Jau.  1,  1893.     (V.  54,  p.  720.) 

The  Chicago  &  Alton  preferred  stock  has  prior  right  to  a  non-oiimul». 
tive  dividend  not  exceeding  7  per  cent  from  net  earnings  and  (uftar 
pnTiueut  of  7  on  ooinuion)  also  shares  with  common  in  any  surplus. 

DiviuKNDS  since  1879— In  1880,  preferred  7,  common  613;  in  1881, 
both  8;  In  1882,  both  8;  in  1883,  both  8 ;  In  1884,  both  10;  from  1885 
to  Sept.,  1892,  both  inclusive,  both  8  (2  percent  quarterly.) 

Price  of  om-mon  stock.— In  1883, 128a>140;  in  1886,  138»146;  la 
1887,  130»155;  In  1888,  132®140i9;  in  1889,  125i»140;  In  1890,  123 
»135;  in  1891,  I23WI4OI4;  in  1892,  to  Sept.  16, Inclusive,  139®154. 

Lkasku  Lines. — The  Kansas  City  St.  Louis  &  Chicago  Is  leased  in  per- 
petuity from  Not.  1,  1877,  at  rental  of  35  per  cent  of  gross  earnings 
Its  bonds  are  held  by  the  U.  8.  Trust  Co.  as  security  for  the  Chicago 
A  Alton  bonds  of  1878,  which  have  a  sinking  fund  of  $60,000  per  annum. 
Common  stock,  $271,700,  of  which  $157,600  is  owned  by  the  C.  it  A. 

The  Joliet  <fe  Chicago  is  leased  from  January  1,  1864,  for  the  term  of 
its  charter,  and  forms  part  of  the  main  line.  Rental,  7  per  cent  oa 
stock.  The  LoulsianaA  Missouri  River  RR.  Is  leased  for  1,000  years. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  Ac,  have  beea 
deducted  from  tliem,  but  iuterest  guaranteed  on  second  mortgage  bonds 
and  $329,100  preferred  stock ;  other  pref.  stock  Is  $1,010,000  and  com- 
mon $2.272,700 ;    rental  in  1891.  $162,138.  agaiust  $139,423  In  1890. 

The  Mississipjil  River  Bridge  is  leased  in  perpetuity  from  December 
3,  1877,  at  7  pel  cent  on  $300,000  stock  (all  owned  by  Chicago  li  AluinJ 
and  6  per  cent  on  bou'  Is. 

General  Finances.- The  Chicago  &,  Alton  Road  has  been  par- 
ticularly strong  In  having  a  large  local  business  between  Chicago  aud 
St.  Louis.  Its  leased  lines  are  as  completely  controlled  as  if  owne<l, 
and  the  system  is  compact  aud  very  conservatively  managed,  no  ex- 
tensions having  been  built  or  new  Hues  acquired  of  rucout  years.  Sinoa 
1883  there  has  been  practically  no  Increase  in  the  capital  stuck.  In 
this  period  $2,153,870  income  has  been  expended  in  the  purchase  of 
additional  real  estate,  rolling  stock,  etc.,  and  the  bonded  debt  has  been 
reduced  by  the  purchase  aud  cancollation  of  $733,000  of  bonds. 

Annual  Refoht.— Fiscal  year  ends  December  31.  The  annial  meet- 
ing is  held  In  Chicago  the  llrst  Monday  in  ApriL  Annual  report  fop 
1891  was  iu  V.  54,  p.  363.— See  also  editorial  on  p.  348. 

INCOME  ACCOtniT. 

1888.  1889. 

Totalgrossearulng8.$7.511.465  $7,516,617 

Net  earnings $2,843,380  $2,944,881 

Other  receipts 273,252  273,875 


1890. 
$7,065,754 
$2,683,754 

273,497 


1891. 

$7,590,881 

$3,132,131 

272,567 


Total  receipts $3,116,632     $3,218,756     $2,957,251     $3,404,698 


SXPTEMBBB,   189>.] 
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INTESTOES'    SUPPLEMENT. 


[Vol.  LV. 


Subscribers  irlll  confer  a  great  taTor  by  giving  Immediate  notice  of  any  error  dlacoTcred  In  these  Tables. 


RAILROADS. 

Miles 

For  explanation  of  column  headings,  &o.,  see  notes     of 
on  lirst  page  of  tables.  Road. 

Chicago  Hurt.  <£■  .VoWAe/^— lstM.,R.f.,red.  atlOS.c* 
2d  M.  ($10,000  p.  m.)  red.  after  May  31, 1898. .c* 

Ten-year  delienture.s c* 

Equip.  M.,red.  atlOo;  called  forpaym't  Feb.'OS.c* 

OhUugo  Hwhnijton  (t  yuincj/— Stock 

Chicago  Burl.  &,  Qulucy  cousoi.  mortgage o 

Plain-  bonds c* 

Sinking  fund  bonds,  (Ist  M.  as  coll.)  not  dr'n.o* 

Sink,  fiind  bonds  (Ist  M.  as  coll.)  not  dr'u.c'&r 

Burl.  A  Mo.  Riv.  (in  Iowa)  l8tM.lKr.s.f.,notdr'u.c* 

Ist  mortgage  convertible  bonds 0* 

Cli.  Burl.  AQ;  Iowa  Div.,  s.  f.  5s,  drawn  at  105.. 
lowa  Div.,  8.  f.  mortgage 4s,  drawnatlOO.c&r 
Sink,  fund  48  (for  B.  &  S.  W.)  drawn  at  lOO.c&r* 
Denver exten.  (coUat.  tr.)  b'ds,  s.f.  dr'n  at  lOO.c 
Ch.  Burl.  &  Q.  Debentures  for  Han.  &8t.  Jostk.c 
Nebraska  ext., $20,000  p.m.  (s.f.,notdr'n).c*J:r'l 

Convertible  debentures  (See  remarks) 

B'rl.&Mo.RR.inNeb.cou.M.l.gr.,a.f.dr'natlOO.. ) 

Do       do       do       exempt  (See  remarks) J 

Burl.  &  Mo.  RR.  in  Neb.,  s.  f.  for  At.&Neb.RR.st'k. . 

(Julncy  Alton  &  St.  L.  (leased)  lat  mortgage o* 

Bepub.Val.R., Ist  M.g., (dr.  at  100)  s.f., $14,000.. .0 

Ottawa  Oswego  &  Fox  River,  1st  mortgage c* 

Omaha  &  S.  W.,  1st  mortgage,  guaranteed c 

Nebraska  Railway  consolidated  mort,  guar c 

Atch.&Neb.,lstM.,At.toLin.,Neb.,audbr.,guar.c* 

2d  mort.  on  Atch.  &  Neb.  RR.  (1st  M.  on  bridge) 

Linc'n  &N.W.  RR.lstM.  guar.,  s. f.  1  p.c., not  dr'n.. 

Chic.  <t  East.  Illinois— Lorn,  stock  ($15,0()0  p.  mile). 

Preferred  stock,  6  per  cent  ($10,000  per  mile) 

Ist  mort.  (6.  f.  $20,000,  no  drawings) c* 

Dan vUlc  *k  Grape  Creek  RR. — lat  M.,  assumed,  .c'" 


Date 

of 
Bonds 


363 
363 


820 

"33 

286 

278 

40 

787 


415 
,432 

561 

"46 

90 

70 

49 

132 

148 

148 

73 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


107 

7 


1886 
1888 
188C 
1888 

1873 
1871 
1875 
1876 
1863 
•69-'70 
)  1879 
J  1879 
1881 
1881 
1883 
1887 
1890-2 
il878 
(1878 
1880 
1876 
1879 
1870 
1871 
1877 
1878 
1887 
1880 


1877 
1880 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     [Payable 


500  Ac. 
1,000 
1,000 
1,000 
$100 
1,000 

1,000 

1,000 
1,000 
50  &c. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

l,000&c 

100  &c. 

600  <Sic. 

600  &e. 
1,000 
1,000 

000  &c. 
1,000 
1,000 
1,000 

100  &c. 


100 

100 

100  &c. 

1.000 


8,616,000 
2,215,000 
935,000 
910,000 
$76,304,905 
18,000,000 
547.500 
330,000 
2.316.000 
3,902,900 
C(i,000 
2,892,000 
8,366,000 
4,300,000 
7,968.000 
9,000.000 
27,565,000 
15,278,700 
7,804,200 
5,000,000 
3,347,000 
840,000 
1,06.5,600 
1,076,000 
669,000 
349,000 
1,125,000 
901,280 
600,000 
7,740,000 
4,830,700 
2,989,000 
119.000 


Where  Payable,  and  by 
Whom. 


N.Y.,  F.L.&T.Co.&Bost. 

do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chic. 

N.  Y.,  Bk.of  Com.&  Bost. 

do  do 

Boston,  Co. '8  Otltce. 

N.Y.,  Bk.of  Com.A  Host. 

N.Y.,  F.L.&T.CO.&  Bost. 
Boston,  Co.'s  OtBcc. 

N.Y.,  Bk.of  Com. &  Bost. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'rce. 
do  do 

do  do 

N.  r.,  F.L.&T.Co.&Bost. 

Boston,  Bk.  of  Com'rce. 

N.  Y.,  F.L.&T.Co.A  Bost. 

Boston,  Co.'s  Office. 

do  do 

Boston,  Bk.  of  Com'rce. 

Boston. 

Boston,  Co.'s  Office. 


Boiirf*— Prlnd 

pal, When  Due- 

Stofks — Last 

Dividend. 


Apr.  1, 
June  1, 
Deo.  1, 
Feb.  1, 
Sept.  15, 
JiUy  1, 
Jan.  1, 
June  1, 
Oct.  1, 
Oct.  1, 
July  1, 
Oct.  1, 
Oct.  1, 
Sept.  1, 
Feb.  1, 
May  1, 
May  1, 
Sept.  1, 
July  1, 
July  1, 
Jan.  1, 
Feb.  1, 
JiUy  1, 
July  1, 
June  1, 
Oct.  1, 
Mch.  1. 
Deo.  1, 
Jan.   1. 


1926 
1918 
1896 
1893 
1893 
1903 
1896 
1895 
1901 
1893 
1894 
1919 
1919 
1921 
1922 
1913 
1927 
1903 
1918 
1918 
1910 
1896 
1919 
1900 
1896 
1896 
1908 
1927 
1910 


Q.— J.  N.Y.,  Hanover  Nat.  B'k  Oct.  1,  1892 
J.  &  D.  N.Y.,4thNat.Bk.&Bost.'  Dec.  1,  1907 
M.  &  N.lBoston.  Globe  Nat.  Bk.'  May   1,  1921 


1888 

Rentals  paid $665,455 

Construe,  equip.,  &o.     531,542 

Interest  on  debt 825,658 

Dividends 1,407,608 

Miscellaneous 106,924 


1889. 

$669,478 

159,810 

823,495 

1,407,712 

38,059 


1890. 

$652,411 
184,271 
816,161 

1,407,560 
189,227 


1891. 

$674,722 

200,220 

810,387 

1,407,560 

88,742 


Total  disbursem't8$3,537,187 


$3,249,630     $3,181,631 


_     _    _       _     _  $3,098,554  __       _ 

Balance df.$120,555  8ur.$120,202  def.$292,379  sur.$223,067 

-(V.  53,  p.  156;   V.  54,  p.  348,  363,  720.) 

Cbloago  Burlington  &.  IVortliern.— Owns  from  Oregon,  111. 
to  St.  Paul,  Minn.,  332milos;  Fultou  to  Savanna,  111.,  17miles;  branches 
14  miles;  total,  363  mUes.  Completed  Aug.,  1886.  In  1890  $9,068,500 
ol  the  $9,384,000  stock  (par,  $100),  was  purchased  at  40  by  Chicago 
Burlington  &  Qulucy.  (See  V.  50,  p.  390.)  The  Chicago  Burlington  & 
Qulncy  and  (Chicago  &  Iowa  give  a  traffic  guarantee  for  twenty  years  of 
one-half  of  their  net  earnings  derived  from  busines.s  to  and  from  the 
Chicago  Bmlington  &  Northern  (to  be  not  less  than  $100,000  per  year) 
lor  the  retirement  of  Chicago  Burlington  &  Northern  flrsts  at  105;  and 
after  March  31, 1896,  the  whole  issue  may  be  retired  at  105. 

The  equipment  bonds  have  been  called  for  payment  at  105  on  Feb- 
ruary 1, 1893,  at  which  time  Interest  will  cease.  Holders  are  given 
the  privilege  of  retaining  their  bonds  if  they  so  elect  upon  agreelug  to 
5  per  cent  interest  aud  the  waivlug  of  the  sinking  fund  prorision. 
Agreement  to  this  effect  may  be  made  at  any  time  before  Jan.  1, 1893. 
lYom  January  1  to  July  31,  1891  (7  months),  gross  earnings,  *1,- 
122,424,  agst,  $1,130,965  in    1891;    net,  $328,600,  agst.  $108,323. 

In  1891  gloss  earnings  were  $2,224,203;  net,  .$923,683;  rentals 
$111,087;  luterest,$700,O59;  taxes,  $83,969;  balance,  surplus,  $28,569 
In  1890,  gross,  $2,115,442;  not,  $876,855.  (V.  52,  p.  641;  V  55,p.213.) 
Clilrago  Burlington  &  Qulncy.— rSfe  Map.)  Line  of  Road.— 
Main  line  from  Chicago,  lU.,  via  Burlington.  Iowa,  and  Pacific  Junction, 
to  Denver,  1,028  miles.  ALso  has  line  in  Illinois  to  East  St.  Louis  and  to 
Qulncy ,  connecting  with  the  Hannibal  &  St.  Joseph  Road  (purchased  by  the 
Chicago  Burlington  &  CJuiucy  in  1883),  across  Missouri  to  St.  Josepli. 
Total  mileage  In  .system  proper  Jan.  1,  1892,  was  5,324,  of  which  158 
miles  were  leased  or  operated  with  other  companies.  The  company 
also  controls  aud  largely  owns  the  St.  Louis  Keokuk  &  North  West- 
ern, 218  miles  (of  wluch  41  miles  are  leased  or  operated  jointly 
with  other  companies) ;  the  Kansas  City  St.  Joseph  &  Council  Bluffs, 
313  miles  (3  miles  leased  or  operated  Jointly  with  other  companies) ; 
the  Chicago  Burlington  &  Kansas  City,  220  miles  (39  miles  leased 
or  operated  jointly  with  other  companies);  the  Chicago  Burlington  & 
Northern,  363  miles,  and  a  half-interest  with  Wabash  in  the  Humegton 
<t  Shenandoah,  95  miles.  The  Burlington  &  Missouri  River,  owned  by 
the  C.  B.  &Q.,  is  being  extended  through  Wyoming,  45  miles  to  Pow- 
der River  having  been  completed  in  1892  prior  to  August  20. 

Oroanizatios,  &c.— This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  &  (Qulucy  in  Illinois  and  the  Burlington  &  Missouri 
River  in  Iowa.  In  1880  the  Burlington  &  Missouri  in  Nebraska  was 
absorbed.  The  leased  lines  are  practically  owned  and  there  is  no  charge 
for  rentals  in  the  income  account,  except  as  Interest  on  bonds.  The 
ownership  In  the  other  roads  above  mentioned  is  in  the  stocks  and 
londs  thereof,  and  their  accounts  are  kept  separate.  In  August,  1885, 
Bie  agreement  was  made  with  the  Chicago  Burlington  &  Northern  for 
U  I  line  to  St.  Paul,  but  the  Chicago  Burlington  &  (Qulucy  owned  $3,- 
897,500  only  of  the  stock  of  that  company  until  March,  1890,  when  a 
controlling  interest  was  purchased. 

La>i>s.— The  lands  have  mostly  been  eold,  but  93,400  acres  remain- 
ing;   land  notes  outstanding,  including  Interest  payable,  $463,731. 

Cawtai.  Stock.— The  stock  has  been  inereascu  for  the  acquisition 
ol  new  lines,  and  in  1880  a  distribution  of  20  per  cent  was  made. 

DivinENBS.— In  1877,  9  per  cent ;  in  1878,  lO^o :  in  1879, 8 ;  in  1880, 
9\  cash  and  20  stock  :  fiom  1881  to  1887  inclusive,  8 ;  in  1888,  5;  in 
1889,  4;  in  1890,  5;  In  1891,  March,  1;  June,  1;  Sept.,  1;  Dec,  1^4;  In 
1892,  March,  IH;  June,  II4;  Sept.,  II4  (qflarterly). 

Pkice  of  Stock.— In  1881, 133»2®182i2;  in  1882, 120i2®141;  in  1883, 
115%®129a8;  in  1884,  107®127%;  In  1885,  115^2®  138i2;  in  1886 
128^®141;  in  1887,  12378®  156;  in  1888, 103%®130i2;  in  1889.  89'8 
®111>2:  in  1890,  80®  1  Ills;  in  1891,  75%®110;  in  1892,  to  Sept.,  16 
Inclusive.    95®110i58. 

Sinking  Funds.— included  in  the  bonds  oufjstandlng  in  the  table 
above  are  thefoUowing  which,  with  other  bonds  (the  whiile  representing 
a  cost  of  $14,577,407)  were  on  January  1,  1892,  held  alive  and  drawing 
Interest  for  account  of  tlie  various  sinking  funds  ;  Chicago  Burliugtou 
&  Quiucv4sof  1881,  due  1921,  .$(i02,000;  Denver  e.^ension  4s,  due 
1922,  $1,004,100;  Burlington  ck  Mis.soiiri  in  Nebraska  4s  of  1910,$1,103.- 
000;  Republican  Valley  Os  of  1879,  $217,600;  Burlington  &  Mis.sourl 
In  Nebraska  consolidated  6s  of  1878,  .$5,516,600;  but  only  .$.'3,042,600 
of  tills  last  amount  in  the  sinking  fund  for  the  issue  itself.  January  1, 
1892,  the  sinking  fund  of  the  Burlington  &  Missouri  (in  Iowa)  land  grant 
78  of  1863  held  sundry  bonds  costing  $8,749,684,  and  $14,135  cash. 

Bonds.- The  consolidated  7s  of  1873  are  a  first  mortgage  except 
lor  $1,076,000  Ottawa  Oswego  ife  Fox  River  bonds.  The  Iowa  Division 
sinking  fund  bonds  are  a  lien  on  the  main  line  in  Iowa  from  Burlington 
to  East  Plattsmouth  on  the  Missouri  River,  279  miles,  and  on  16 
branches  having  an  aggregate  leugth  of  511  miles;  the  only  prior 
liens  are  the  Burlington  &  Missouri  River  Railroad  in  Iowa  bonds  to  a 
total  of  $4,192,500.  The  Chicago  Burlington  &  Quincy  Iowa  bonds 
b»ve  a  sinking  fund  ol  1^  per  cent  ($203,800)  yearly,  for  which  the  48 


are  subject  to  call  at  100,  the  5s  at  105.  The  Denver  Extension  bonds  are 
secured  by  deposit  with  the  trustee  of  first  mortgage  5  per  cent  bondss 
;iiniited  to  $20,000  per  mile  of  main  track  and  $10,000  per  mile  of  sec- 
ond track)  upon  about  400  miles  of  road,  representing  Hve  different 
lines,  of  which  the  most  important  is  that  from  Coloi'ado  State  line 
westerly  to  Denver,  175  miles.  Tliey  have  a  sinking  fund  of  1  per  cent, 
for  which  they  are  subject  to  call  at  100. 

The  collateral  trust  Nebraska  extension  bonds  of  1887)  New  England 
Trust  Co.,  of  Massachusetts,  trustee)  are  issued  at  $20,00  >  per  mile  for 
single  track  and  $10,000  per  mile  additioual  for  second  track.  See 
abstract  of  mortgage  in  V.  45,  p.  441. 

The  5  per  cent  debentures  of  1890  and  1892  are  convertible  into  stock 
at  any  time  prior  to  December  1,  1902.  The  $7,639,400  bonds  issued 
in   1892  were  to  pay  for  equipment,   construction  and  betterments 

Many  of  the  bontls  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Burlington  &  Mis.soiiri  In  Nebraska  6s,  due  In  1918,  are  redeemable  at 
100.  hut  this  for  the  "  exempt"  bonds  applies  only  after  1908. 

Genkral  Finances.— The  Chic^ago  Burlington  &  Quincy  Railroad 
has  been  one  of  the  most  protitable  in  the  country,  as  its  numerous 
branches  tributary  to  the  maiu  line  were  built  into  choice  agricultural 
territorv.  Corn,  however,  being  one  of  the  priucipal  articles  carried 
by  it,  its  earnings  vary  greatly  according  to  the  abundance  of  that 
crop.  The  company  for  many  years  paid  10  per  cent,  then  8  per 
cent,  and  siuce  1887  smaller  dividends,  owing  to  the  increased  com- 
petition and  lower  r.ites  and  the  extension  of  roads  in  the  far  West. 

Earnings  —From  January  1  to  July  31, 1892  (7  months),  gross,  includ- 
ing lines  controlled, were $21,4.50,976, against$17, 331,081  in  1891;  net, 
$6,760,800,  against  $6,148,082;  charges,  $5,670,000.  against  $5,566,- 
303;  balance,  surplus,  $1,090,800,  against  $581,779  in  1891. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
the  third  Wednesday  in  May.  Report  for  1891  was  published  at  much 
length  in  the  CiiRoxrci.E,  V.  54,  p.  538,  561.  See  also  editorial  in  V. 
54,  p.  581.  The  operations  and  fiscal  results  lor  the  system  proper, 
not  mcluding  the  lines  controlled,  have  been  as  follows ; 

OPERATIONS  AND  FISCAL  RESULTS. 

1888.  1889.  1890. 

4,917  5,140  5,216 

268,778,404     292,533,186 


1891. 

5,324 

289,343,493 


Miles  operated.. 

Pass  car.  one  m*       .    ,      _ , 

Tons  car.  one  m 1,752,248,395  1,978.896.694  1,804,977,505 

Passenger  earn8.$6,146,121       $6,223,310       $6,369,646       $6,729,809 

Freight. 15,484,035        18,190,818        18,843,104        18,369,821 

Mail,expre8S,&0.  2,159,011  2,363,985  2.513,217  2,816,497 


To.  gros8eams.$23,789,167 
Oper.  exp.  &  tax.18,882,460 


$26,778,313 
17,690,547 


$27,725,967 
18,749,699 


$27,916,127 
18,549,257 

Neteamings....  $4,906,707       $9,087,766       $8,976,268       $9,366,870 
P.c.  op.  ex.  toe..  79-37  6606  67-62  66-45 

The  company's  Income  account,  including  the  receipts  and  disburse- 
ments on  account  of  lines  controlled,  has  been  as  follows: 


1888. 
$4,906,707 
169,601 
408,555 


INCOME  ACCOUNT. 
1889. 

$9,087,766 
672,863 
291,443 


Net  earnings.... 
Int.  <fe  exch'ge.. 
NetB.  &M.  I.  gr 

Total  income. ...$5,484,863 
Rentals  paid. . . .  $193,709 
Interest  on  debt  3,111,327 

Dividends (5)  3,8 1 9,578    (4)  3,035,704 

Car.tosink'gfd.       691,474  744,472 


1890. 
$8,976,268 
806,035 
178,455 


1891. 
$9,366,870 
1,371,627 
156,848 


$10,052,072 
$192,119 
5,423,611 


$9,960,758     $10,895,345 

$206,078  $230,280 

5,491,992  5,»17,266 

(5)  3,819,630(414)3,240,686 

745.492  764,839 


Tot,  dlsb'sem'ts. $9,816,288  .$9,417,906  $10,263,192  $10,0.59,071 
Balance,  8ur.df..$4,331,425    8ur.$U34,166  det.  $302,434    sur.$836,274 

(V.  53,  p.  325  ;  V.  54,  p.  242,  558,  561,  581,  043, 1047.) 

Clilcago  dt  Rastern  Illinois,— CSee  Map.)— Owns  from  Dolton, 
m.,  to  Danville,  111.,  107  miles;  Danville  to  Shelbyville,  92  miles;  Mo- 
menee  to  Indiana  State  line  (junction  with  the  Chicago  A  Indiana  Coal), 
11  miles;  Cissna  Junction,  111.,  to  Cissna  Park,  11  miles.  Leases— 
Caiicago  &  Indiana  Coal  Railway,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branches.  29  miles;  Evansville  Terre  Haute  &  Chicago  Rail- 
road, Danville,  111.,  to  Otter  Oeck  Junction,  Ind.,  49  miles;  Indiana 
Block  Coal  Railroad,  Otter  Creek  Junction  to  Brazil,  Ind.,  13  miles. 
Trackage— Otter  Creek  Junction  to  Terre  Hiiute,  Ind.,  (Ev.  &  T.  H.)  6 
miles;  Dolton  to  Chicago  (C.  &  W.  L),  17  miles.  Total  operated.  481  miles. 

HISTORY,  Leases.  &c.— Ch.artered  as  Chicago  Danville  &  Vtn- 
oeniics  in  1865,  aud  opened  in  1872  and  1873.  Sold  under  fore- 
closure Febru.ary  7,  1877,  and  reorganized  under  existiug  title  Septem- 
ber 1, 1877.  In  February,  1889,  gave  its  stock  in  exchange  for  stock 
of  the  Chicago  &  Indiana  Coal  Rallway,which  latterstock  is  now  held  in 
trust  for  tlie  benoHt  of  the  Chic.  &  East.  Illinois  stockholders.  In  May, 
1892,  leased  the  i;hicago  &  ludiaoa  Coal  Railway  for  999  years,  guar- 
anteeing its  bonds.  This  makes  a  separation  of  tlie  eoniiianies  im- 
possible. Also  owns  control  of  Evansville  TerreHaute  &  Chicago  Rail- 
road aud  $1,000,000  stock  of  tlie  Chicago  &  Western  Indiana -which  see. 
See  CHRONICLE,  V.  46,  p.  134,  V.  48,  p.  334;  V.  54.  p.  964. 

In  January,  1890,  a  ten-year  traffic  contract  was  made  with  the 
Evansville  &  Terre  Haute  lor  the  operation  ol  a  through  line  between 
Chicago  and  Evansville. 
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Sabserlber*  «rlll  coafer  •  sreat  favor  by  grlvlnx  Imoiedlate  notice  of  auy  error  dlmeoTered  In  these  Tables. 


BmiitM—Piiatt- 

)ial,Wh«n  l>u«. 

Slockit—LtiM 

Ulrldend. 


RAILROADS. 


Tor  azplaiutluu  of  column  beadloKs.  &c.,  aee  note* 
ou  tint  page  of  tablefi. 


Chicago  tt  Eatlem  Illitwis—( Continued)— 

■  Extension,  Ist  mortgage c* 

■  Consol.  mortgage  (fiir$((.0O0,OOO),gold  8.  t o* 

CoUat«rat  tnixt  l>iinils,  Hinkiug  fund o* 

General  couxolidnteil  niorts.  age cat 

CI1I0.&  Ind.Coal—lKt  M.  $25,000 p.in.,g«ar.p4l.c* 

Chieago  tt  Jirir—Htock  (all  lield  by  Brie) 

1st  mortgage,  gold,  iuterest  giiarant»!rd o* 

Income  (ioiiiIk  for  $10,000,000  non-ciimiilatlve  .. 
TerminHl  Ixt  mortgage,  iut.  4  ^).  c.  till  July,  1893. 

Chicago  Fori  Maditoa  if  Des  Jfoi«<*— Stoek 

Chicago  Orand  trunk— Stod 

Northwest  Grand  Trunk.,  1st  mortgage 

iBt  mortgage  for  $«,000,000,  gold 

2d  mortgage,  $  and  £ ckr 

Chicago  (Jreat  IVV»(«rii— Com.  stock,  $40,000,000. . . 

1st  prefeiTcd  stock  ($30,000,000 

2d  preferred  stock  ($30,000,000) 

Chic.  St.  P.  <Si  Kan.  City— Stock 

Priority  loan,  sterling,  redeemable  at  105 

Minn,  lid  Northwest.  Ist  M.,g.,. $20,000  p.  ui..c' 

Ch.  St.  P.  &  K.C.lstM.,g.,  (red.Jan.,  189G).c*Ar 

General  niort.  gold  (1st  coup,  due  Jan.  1,  '93). 

lucouie  b'ds  (couv.  into  5  p.  0.  pref.  stock).... 

Equipment  lease  warrants 

Chieago  Iowa  it  />ofc«te— Stock  ($97,800  pref.) 

1st  mortgage,  gold c 

Chic.  June.  Uy».  <t  Vn.  Stk.  lard— See    Misckllan 
Chie.  Kan.  iJiiy  <t  Jmcm— See  KahSaK  CiTir  Bbidol 


Ullei 

of 

Road. 


15 
208 


221 
174 


249 
249 


66 
327 
327 


815 
615 
815 
815 


26 
■OD8 
&  Tk 


Date 

of 
Bondx 


1881 
1884 
1887 
1887 
1886 

1890 
1890 
1888 


1880 
1880 
1882 


1839 

1884 
1886 
1889 
1888 


1882 
Com  PA 

BMINA 


Size,  or 

Par 
Value. 


Amount 
Ontetaodlug 


$1,000 
1,000 
1,000 

l.OOO&c 
1,000 

1.600 
l,000&c 

ioo 
100 

500*10. 
£100*0 
1,000&C 


100 


1,000 
l,(KK) 

1000*0. 

100  40. 


1,000 

NIB8. 
L. 


$103,000 

2,788,000 

42.000 

5,440,000 

4,587.000 

1 00,000 

12,000.O(H) 

10,000,000 

300,000 

See  texi. 

6.600,000 

$,>58,000 

$.5,442,000 

$6,000,000 

(1) 

(1) 

m 

14,892,900 
2.823,150 
9,628,000 
9,326,(M)0 
4,88(!,000 
4.981,700 
1.723,431 
245,200 
397,000 


INTEREST  OF  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom 


6 

8 

4to5 


6 


J.  A  D. 
A.  A  O. 
F.  &  A. 
M.  &  N. 
J.    &   J. 


5K- 
5  g. 


6g. 


M.  &  N. 
Oct.  1. 
J.   &   J. 


J.  &  J, 
J.  &  J, 
J.   &   J. 


J.   & 
J.    & 


J.   & 


3.   &.  D, 


N.  Y.,  Fourth  Nat.  Bank, 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Met.  Trust  Co. 


N.  Y.  L.  E.  <fe  W. 

N.  Y.,wheii  earned. 

N.y.,Drexel,Morg.i  Co, 


[  N.  Y.  Ageney,  Bk.  of 

t    Montreal  *London. 

do  do 


N.Y.,Lon.  &  Amsterdam 

Bee  remarks. 

do 

No  Intcr'st  du«  till  1893. 
None  paid. 


Deo.  1,  1931 
Oct.  1,  1934 
Feb.  1,  1918" 
Nov.  1,  1937 
Jan.  1,  193» 


May  1,  198* 
Oct.  1,  1983 
July,  1918 


Jan.   1,  191* 

Jan.   1,  igo* 

Jan.,  1923 


Jan.  1,  1934 
JiUy  1,  1934 
July  1,  193ft 
Jan.  1,  1989' 
July  1,  193« 
1808-1901 


Deo.  1,  193£ 


Capital  Stock.— The  common  stock  Is  entitled  to  all  surplus  after  6 
per  cent  on  the  preferred  stock. 

DiviDKNDS  since  1881- On  common.  In  1882,  3  per  cent;  In  1886,  5 ; 
in  1887,  6 ;  uoue  since.  On  new  preferred  in  1888, 71^1 ;  In  1889,  6 ;  tu 
1890,  December,  6  iu  preferred  stock:  in  1891,  4>a  cash;  In  1892, 
Jan.,  l»a;  April,  m;  July,  l>a  ;  Oct.,  l^a. 

Bunds,  Guakantvs,  dec— The  Chicago  A  Eastern  IlUnolR  guaran- 
tees the  iutei  est  ou  Evausville*Terru  Haute  issues  (see  tliatoomp'y), 
and  interest  ou  $150,000  Indiana  Block  Coal  Ist  mortgage  7s  (lu- 
terest  .1  &  .i  In  New  York.) 

The  Strawn  *  luiUaua  6s,  $145,000,  were  paid  at  110  In  July,  1892. 

The  general  lyousolidated  mortgage  of  1887  {trustee.  Central  Trust 
Company)  provides  for  the  retirement  of  $8,000,000  prior  bonds  and 
lor  issue  of  bonds  ou  new  road  at  $18,000  per  mile  for  single  track, 
^7,000  per  mile  for  equiiuiient  and  $8,000  per  mile  for  ibinl'lc  track. 

Chicago  *  Indiana  Coal  Urst  umrtgage  of  1886  (trustees, Metropolitan 
Tru.st  Company  and  K.  B.  F.  l*ierce)  is  for  $1,000,000  on  road  fiiiin 
Yeddo  to  Brazil  and  $25,000  per  mile  ($7,000  of  this  for  equipment) 
for  extensions;  second  track,  $8,000  per  mile.  The  bonds  are  guaran- 
teed principal  and  interest  under  the  lease.     (V.  54,  p.  964.) 

GeNii^BAL  FiNANUKS.- This  road  has  a  considerable  coal  tralllo. 

Bince  July  1,  1891,  there  have  been  issued — for  now  road  between 
Tuscola  and  Shclbyville  $823,000  general  cousol.  5s,  and  for  new 
equipment  $51 1,000  of  same  issue;  also  for  new  road  and  equipment 
$185,000  Chicago  *  Indiana  Coal  5s 

EAHNIN08.— Krom  January  1  to  August  31,  1892  (8  months),  gross 
•arniugs  were  $2,585,087,  against  $2,418,085. 

From  July  1,  1891,  to  Jau.  31,  1892  (7  mos.),  gross  earnings  were 
f  2,215,634,  agHt.  $2,133,909  iu  1890  91;  net,  $925,017,  agst.  $1,1 13,673, 
ojierating  expenses  iu  the  present  year  having  included  large  sums  for 
repairs.  &o. 

Annual  Eepobt.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
In  Chicago  ou  the  tint  W^eduu.iday  ia  Juue.  Tue  uuuuai  report  for 
1890-91  was  in  V.  53,  p.  473,  as  follows: 

ISCOME  ACCOIINT. 

1888-89.  188S»-90  1890-91. 

Total  grost  earnings $2,719,932       $2,911,723       $3,567,195 

Operating  expenses  <)c  taxes 1,724,547  1,731,369  1,946,499 

Net  earnings $995,385  $1,180,3.54  $1,620,696 

Vet  (including  other  Income).. $1,000,398  $1,212,346  $1,660,279 

Interestpaid $724,550  $771,514  $769,904 

Rentals 222,118  200,061  204,226 

DlTldeudou pref.  stock (6%)  267,912  (3%)  133,956  (6%)275,949 

Total $1,214,580       $1,105,531        $1,250,081 

Balance def.  $214,182    •ur.$106,815    «ur.$410,198 

M.  J.  Carpenter,  President,  Chicago.— (V.  51,  p.  171,  568.  680.  715  ; 
T.  52,  p.  680, 762,  795,  862;  V.  53,  p.  407,  473;  V.  54,  p.  276,  964.) 

Obtcago  ic  Erie.— Owns  from  Marion,  Ohio,  to  Hammond,  Ind., 
S49  miles,  aud  leases  trackage  over  Chicago  *  Western  Indiana  to 
Chicago,  20  miles.  Coimectiug  Hue  for  the  New  York  Lake  Erie  iV 
Western  aud  the  New  York  Pennsylvania  &  Ohio  to  Chicago. 

HisTOBY  AND  Stock.— Reorgamzation  of  the  Chic.  *  Atlantic,  which 
defaulted  on  Interest  November  1,  1884,  aud  was  sold  Iu  r(U'eclosiire 
August  12, 1890.  The  New  York  Lake  Erie  *  Westtira  owns  the  entire 
Stock  of  $100,(KK)  aud  guarautees  the  lutei-est  of  the  Urst  mortgage 
bonds.    See  reorgauUatiou  plan  In  V.  44,  p.  369. 

Bonds. — Hie  urst  mortgage  (trustees  Ceutral  Trust  Co.  and  Edward 
Daniels)  bore  4  per  cent  interest  till  May  1,  1892,  and  thereafter 
5  per  cent.  This  iuterest  is  guarauteed  by  Erie,  as  said  above.  Both 
the  first  anil  the  lucome  mortgages  cover  249  miles  of  road,  the 
contract  with  the  Chicago  &  Western  Indiana,  $1,000,000  of  that  com- 
pany's stock  anil  $240,000  stock  of  the  Chicago  iSeit  Railway.  See  full 
abstracts  of  mortgages  lu  V.  51,  p.  911  to  913.  See  also  V.  51,  p.  203. 
Due  for  equlpiueut  May  1,  1891,  $416,384;  20  per  cent  of  this  sum — 
$83,276— to  he  iiaid  down  and  the  rest  In  twenty  quarterly  pay- 
ments of  $18,!i27  each.  This  car  trust  has  been  provided  for  aud  the 
amount  set  aside.  The  only  reason  that  payment  is  not  made  in  full  at 
once  is  that  the  owners  prefer  deterred  payments. 

A  certiun  percentage  of  the  gross  earulugs  is  each  year  to  be  applied, 
first,  to  payment  of  interest  ou  the  tirst  uiortgage  bonds,  second  to  the 
payment  of  interest  ou  the  lueomes.  If  the  gross  earuiugs  iu  any  year 
amount  to  $2,2,>0,tHK)  or  less,  then  this  percentage  Is  10  be22iiiper 
cent;  if  to  more  tliitii  $2,250,000  and  less  than  $2,750,000,  then  25  per 
cent;  if  to  $2,750,000  or  more,  and  less  than  $3,250,000,  then  27  "s  per 
cent;  if  to  $;!, 250,000  or  more,  then  29  per  ceut.  In  case  the  perceul  tbge 
of  gross  earulugs  Is  not  suiHoient  tu  :uuct  interest  on  the  tin-t  umrtgage 
bonds  and  the  Krie  has  to  make  up  the  deduieucy.  then  the  amount  of 
such  dcdclcncy,  with  Interest  at  5  per  cent,  is  payable  Ut  Erie  in  subse- 
quent years  prior  to  the  payment  of  interest  on  the  lucome  bonds. 

Intwrest  ou  the  Incomes  has  been  paid  as  follows:  For  yeai'  1890-91, 
none;  for  1B91-92,  3  per  cent,  payable  October  1. 

EAKNIN08.— From  July  1  to  July  31,  1892  (1  month),  gross  earnings 
were  $2o7,;i72,  aualust  $2'2">,817  iu  1891. 

Gross  earnings  for  the  year  ending  June  30.  1892.  (the  fiscal  year  of 
the  company),  wer  >  $2,886.  >!<3,  27^1  per  cent  of  which  was  aiiplicable 
lor  intere.-«t  on  bonds,  equal  to  interest  on  Urst  luortgage  bonus,  and  3 
per  cent  Interest  on  the  income  bonds,  payable  Oct.  1,  1892.    For  ten 


months  to  June  30,  1891,  gross,  $2,159,430;  net.  $362,834.     (V.  62,  p. 
428,  498;  V.  53,  p.  795;  V.  54,  p.  '203;  V.  55,  p.  331.) 

'hlratco  Port  ITIadlunn  Sc  Oes  ITI  >lnes. — Bind  o^mpleted 
from  Fort  Madison  to  LlbertyvIUe,  la..  50  rallos.  to  be  extended  to 
Ottumws,  la.,  22  miles  additional  in  1892.    No  bonds  or  stock  issued. 

rhicaeo  dc  Crand  Trunk.— Owns  from  Port  Huron,  Mich.,  ts 
Elsdon,  327  miles;  leases  Grand  Trunk  Junction  Railroad,  4  miles, and 
operates  5  miles  of  Chicago  &  Western  Indiana  under  trackage  right; 
total.  335  miles.  Stock,  $6,600,000  In  $100  shares.  Controlled  by  th» 
Grand  Trunk  of  Canada,  which  gives  a  tralBo  guarantee  of  30  per  eent 
of  gross  xaniings. 

From  January  1  to  May  31  In  1892  (i  months),  gross  eamln)r«  wers 
«333.498.  against  *313,-J77  In  1891;  net,  i78.563,  against  *75.121. 
In  1891,  gross  earnini-'s.  $3,726,106;  net,  $8 19,673;  surplus  over  oharres. 
$40  ni  fi.  against  $109,625  lu  1890. 

OhlcaKo  Great  Western.— Operates  under  lease  since  JiiIt  1. 
1892,  the  Chicago  St.  Paul  &  Kansas  Citv,  which  owns— Maiu  lines'lall 
steel)  Chicago  to  St.  Paul  and  St.  Joseph,  690  miles;  Havfleld  to  Manle; 
Junction,  47  miles;  branches — Summer  to  Hampton,  64  miles;  to  cow 
mines,  Ac,  In  Iowa,  lO^a  miles;  other,  4  miles;  total  owned,  8151* 
'  miles;  and  leases— St.  Paul  to  Mluueapolis,  lOi^  miles;  Chicago  terminals, 
j  10  miles;  Dubuque  to  Altken,  16  miles;  Des  Moines  terminals,  2-70 
miles;  St.  Joseph  to  Kansas  City,  67%  miles;  total  leased,  107 
miles.    Total  operated,  92219  miles. 

Hi-TORV,  Li-;ase,  Etc.— The  Chic.  Great  Western  was  formed  In  Jan., 
1892,  to  consolidate  several  properties,  and  to  provide  fresh  capital 
for  carrying  ou  and  develoiilug  the  business  of  the  Chicago  St.  Paul  A 
Kansas  City.  In  April,  1 892,  it  leased  that  road  for  99  years  from  JuIt 
1,1892.    see  V.  54,  p.  720. 

The  Chicago  St.  Paul  &  Kansas  city  was  organized  in  May,  1886,  and 
In  December,  1887,  amalgamated  with  Minnesota  <fc  Northwestern, 
chartered  iu  18.54.  First  mortgage  coupons  due  from  Jan.  1, 1890,  to 
July  1,  1892,  both  Inclusive,  were  funded. 

Capital  Stocks.- The  Chicago  Great  Western's  authorized  sapltal 
stock  is  $100,000,000,  of  which  $30,000,000  is  tirst  pref.  stock,  4  p.  e. 
cumulative;  $3(1,000,000  5  p.  c.  pref.  stock  non-cumulative,  and 
$40,000,000  common  stock.  The  $30,000,000  of  tirst  preferred  stoek 
will  remain  In  the  treasury,  and  In  time  can  be  used  in  part  to  retirs- 
the  first  mortgage  bonds. 

The  ooinmou  and  prefeiTcd  stock  it  is  proposed  to  exchange  lor  C.  St. 
P.  A  K.  C.  general  mortgage  bonds,  the  Incomes  aud  the  stock.  A  gen- 
eral mortgage  boud  will  receive  $1,080  lu  preferred  stock.  An  Ineorao 
bond  will  be  assessed  $150  lu  cash,  for  which  cash  payment  preferred 
stock  will  be  given  and  the  bond  exchanged  for  $2,000  of  common  stock. 
The  .$14,892,900  of  common  stock  will  he  assessed  $15  a  share,  reoeir- 
Inif  preferred  stock  for  the  cash  paid  and  exchanging  for  new  common. 
A  Urge  majority  of  each  class  of  the  C.  St.  P.  A  K.  C.  securities  hars- 
assented  to  the  arrangement.    (See  V.  54,  p.  720.) 

Bonds.- The  Minnesota  4  Northw.  mortgage  Is  limited  to  $20,000  p«r 
mile;  the  bonds  outstanding  cover  the  road  between  Chicago  *  BV 
Paul  (400  miles)  aud  other  road:  total  511  miles,  with  bridge  at  Bt. 
Paul,  and  extensive  tcrailnals  in  St.  Paul.  Minneapolis  and  IJubuqus. 
Chicago  St.  Paul  A  Kansas  Citv  1st  mortgage  bonds  are  a  1st  mortgags 
upon  290  miles  between  Des  Muluos  and  St.  Joseph  and  upon  tcrminnli 
ill  St.  Joseph  and  Kansas  City,  aud  on  other  road  15  miles;  and  fiulher 
have  a  lien  upon  the  mileage  covered  by  the  Mlnuesot.i  A  N.W.   bonds. 

The  general  mortgage  (trust<'es.Meti-o[iolitau  Trust  C<impanY  of  New- 
York  aud  K.  H.  Benson  of  London)  bears  Interest  after  July  1,  1892. 
As  to  proposed  exchange  of  general  mortgage  and  lucome  bonds  fop 
stock  see  under  Capital  Stock  above.  Equipment  costing  $1,723,431 
is  leased  from  the  Railway  Gqulpment  Company  of  Minnesota  (whiob 
see  under  "  Miscellaneous.") 

Earsinos.— From  January  1  to  August  31.  1892  (8  months),  gross 
earuiugs  (estimated)  were  $3,17(<,67J.  asalust  $2,796,285  in  1891. 

From  July  1  to  December  31,  1891  (6  mouths),  gross  earnings  were 
$2,720,245,  iig-,iinst.*2,295,619  In  1890;  n('t.  $815,642,  against .$562,311 
in  1890:  rentals  in  1891.  $218,203:  taxes.  $48,000;  interest  accrued^ 
$61,3.")0:  balance  surplus  in  1891,  $4s8.089. 

Anndal  Rep,  •kt.— Fiscal  year  ends  June  30.  Report  lor  1890-91  was- 
iu  CUBUNICLB  V.  53,  p.  473. 

BAKNINQg,  EXPENSES  AND  CHARGES. 

1888-89.  1889-90.  1890-91. 

*Terage  mileage  owned  and  oper'd          750  845  887 

Total  If ross  earnings $2,777,985  $4,225,665  $4,360,851 

Operatingexpeuses.iusur.,  Ac 2,0.55,266  3,178,886  3,285,340^ 


Net  income $722.7 19 

Interest, $871,879 

lientals 236,825 

Taxes .«. 74,,S49 


$1,046,779  $1,075,511 

*$54,5«0  *$92,27ft 

296.2:15  355.291 

87.000  93.000 


Total $1,193,519       $437,824       $540,567 

Balance df.$470,799  Br.$608,955  Br.$534,944 


*  This  interest  is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
collateral  uotes.  | 

A.  B.  Stickney  Is  Chairman  of  the  Board;  J.  M.  Egan,  President;  W^ 
h.  Bovle.  Vice-President.  New  York  offlce.  47  Wall  Street.- (V.  53, 
p.  473  5  V.  54,  p.  159,  367,  625,  720,  887,  023,  064;  V.  55,  p.  145.) 
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RAILROADS. 


For  explanation  of  ooliunn  beadings,  Ac,  see  notes 
on  first  page  of  tables. 


Vhieago  Uilwaukee  it  SI.  Paul — Onuimon  stock.. 

Preferred  stock  (7  per  cent  yearly,  not  cumulative 

Mil.  A  8t.  Paul,  Lacrosse  l^iv.  Iflt  M.,  convert. .o* 

Iowa  ifeMinn.  lat  M.  convert,  into  pf.  stock. .0* 

Prairie  du  Clilcu  l«t  M.  (Mil.  to  Pr.  du  Cliien).o* 

2d  morttca^e,  cc>uvertil>le  into  prof,  stock  . 

Iowa  &  Dakota  l8t  M., coiiv.  into  pref.  stock.. •c 

River  Div.  (8t.P.&C.)  IstM.  con.  intopf.stk.g.c* 

Chic.  &  Mil.  Ist  mort.  (con v.  into  pref.  stock) .  .o* 

Cliic.  MiL  &  St.  P.  con.  mort.,  conv.  into  pt.  atk.. 

Ch.  Mil.  &8t.  P.  consol.  M.,conv.  iutopf.  stock. o* 

I.AD.Ext.lstM.($15.000p.m.)con.intoiif.Rfk.o* 

fl.  W.  Div.  1st  mortgage  Western  Union  KR..C* 

So.  Minnesota  Div.  1st  mortgage e' 

Mineral  Point  Division  1st  mortgage c* 

Hast.  &  Dak.Div.,exten8.  IstM.  (ijl5,000p.m.)c' 

Lacrosse  &  Dav.  Div.  1st  mortgage c' 

Wisconsin  Valley  RR.  Co.  1st  mortgage o* 

Wis.  V»l.  Div.lst  M.  of  1880,  s.  f.,  not  dr'n.o* 
Dub.  Div.(Cli.Cl.  D.&M.)  IstM.,  s.  f.,notdr'n.c" 
Chic.  &  Pac.  Div.  1st  M.  (Chic,  to  Miss.  Riv) .  .c* 
Western  Div.  Ist  M.,  $20,000  per  m.,  gold..c* 
Chlo.  &  Lake  Superior  Div.  Ist  mort.,  gold. .  .o' 
Wis.  &  Minn.  Div.  Ist  M.  (.fJO.OOO  p.  m.)  gold. .. 

Fargo  &  Southern  lat  mort.,  gold,  assumed. 

Fargo  i^  Soutlieru  income  bonds 

Terminal  mortgage,  gold 0* 

Dakota  &  Gt,  Soutiru  IstM.  ($18,000  pcrmile.)g.. 
Chic.  &  Mo.  Riv.  Div.  lat  mort.  ($'20,000  p.  m.)..c* 
Inc.  M..convert.,  s.f.  $80,000 yeariv(dr.  atl05)o' 
Gen.  mortu  (for  $150,000,000),  gold  Scries  A.c*4r 
C/iic.  <t  North  J'ac.—Ch.  ic  (jt.  West.l  at  M.g.int.gu.o* 
First  mort.  for  $30,000,000,  gold,  int.  guar.c*Jtr 


Miles 

of 
Road. 


392 
230 
195 
195 
126 
130 
85 

1,435 
234 
212 
419 
142 
395 
185 
107 
161 
372 
120 

1,267 

68 

230 

119 


159 
154 
525 

10 

651a 


Date 

of 
Bondb 


1863 
1867 
1868 
1868 
1869 
1872 
1873 
1874 
1875 
1878 
1879 
1880 
1880 
1880-6 
1879 
1879 
1880 
1880 
1880 
1881 
1881 
1881 
1883 
1885 
1884 
1886 
1886 
1886 
1889 
1886 
1890 


Size,  or 

Par 
Value. 


Amount 
Outatandfng 


100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
$<&  £ 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i.eoo 
i',6bo 

1,000 
1,000 
1,000 
lOOO&c.l 
1,000  I 
1,000  I 


$46,027,261 
24,3«l,900 

2.r>:ir>,ooo 

3,1 '26,000 
3,674,000 
1, '235,000 
.'540,000 
3,804,500 
2,:!!I3,000 
1  H«,000 

ll,2!»i»,0()0 
3,.')05,000 
4,tM)0,000 
7,4:i'2,000 
2,H40,000 
6,670,000 
2,.')00,000 
1,106,500 
2,366,000 
6,56,"),000 
3,000,000 

25„110,000 

i,:ii;o,ooo 

4,7.')O,000 
1,2.'')0,000 
200,000 
4,718,000 
2,8.56,000 
3,083,000 
1.760,000 

14,r.<)'2,000 
394.000 

25,348,000  I 


nrrEBEST  ob  dividends. 


Rate  per 
Cent. 


See  text. 
7  per  an. 

7 

7 

8 

7-3 

7 

?«• 
7 
7 
7 
6 
6 
5 
745 
S 
7 
6 
6 
6 

.     5 

4g. 

5  g. 


When 
Payable 


A  A. 
&  A. 


Where  Payable,  and  by 


Fart 


om. 


&  J. 
&  J. 


J. 

J. 

J. 

J 

J. 

J. 

J. 

J. 

J. 

J. 

J. 

O. 

J. 

J. 

J. 

J. 

J. 
&.  D. 
&  O.I 


N.  Y.,  Office  42  WaU  St> 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York. 

N.  Y.,  Office,  42  Wall  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Lee  Higglnaon. 

N.Y.  Office,  42  WaU  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


B<»«f«— Prlnol- 
pal.When  Due. 

BtOCkt—lMBt 

Dividend. 


N.  Y.,  Office,  36  Wall  St. 
N.Y.,London,Berlin,Ao. 


Oct.  20, 1893 
OoL  19,  I89S 
Jan.  1,  1893 
July  1,  1897 
Feb.  1,  1 898 
Feb.  1,  1898 
July  1,  189» 
Jan.  1,  1902 
Jan.    1,  1903 

1904 
July  1,  1905 
July  1,  1908 
July  1.  1909 
Jan.  1,  1910 
July  1,  1910 
Jan.  1,  1910 
July  1,  1910 
Jan.  1,  1909 
July  1,  1920 
July  1,  1920 
'  1,  1910 
1,  1921 
.  1,  1921 
July  1,  1921 
Jan.  1,  1924 
April,  1895. 
July  1,  191A 
Jan.   1,  1916 


Jan. 
Jan. 
July 


JiUy  1 
Jan. 
May 
June  1, 
April  1, 


1928 

1.  1918 

1,1089 

1938 

1940 


Chicago  nillwaakee  &  St.  Paul.— C<See  ifap.;— Line  op  Road. 
—The  company  operates  a  great  consolidated  system  of  railroads  in 
Illinois,  Wisconsin,  Minnesota,  Iowa  and  Dakota,  wliich  are  well  shown 
on  the  accompanying  map.  The  main  through  lines  are  from  Chicago  to 
Milwaukee,  85  miles;  Milwaukee  to  St.  Paul  &  Minneapolis,  via  La  Crosse, 
341  miles  ;  Milwaukee  to  Prairie  du  Chlen,  194  miles  ;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlln,  Dak.,  on  tlie  Missouri  River,  442 
miles ;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Bluffs, 
Iowa,  487  miles;  Marion,  Iowa  (near  Cedar  Rapids),  to  Kansas  City, 
305  miles;  Minneapolis  to  Aberdeen,  Dak.,  288  miles.  On  June  30, 
1892,  the  mileage  in  Illinois  was  318;  in  Wisconsin,  1,374;  in  Iowa, 
1.553;  in  Minnesota,  1,120;  n  Missouri,  140;  in  North  Dakota,  118; 
In  South  Dakota,  1,097;  trackage,  62.  Total  miles  operated,  June  30, 
1892,  5,783.  Second  and  third  tracks  and  connections,  181  miles,  of 
■which  68  miles  under  construction  in  1892. 

Also  o^vns  the  entire  stock  of  the  Milwaukee  it;  Northern  RB.  Co.,  but 
operates  it  separately.    Bee  tliat  company. 

Hlstory,  &c.— The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
5, 1863,  and  on  Feb.  11, 1874,  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  stock  of  the  Milwaukee  <fe  Northern  was  acquired  in 
September,  1890,  in  exchange  for  common  stock. 

Capital  Stocks.— The  preferred  stock  has  a  prior  right  over  the 
eommon  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 
Common  stock  authorized,  $47,062,560. 

Dividends  since  1878— On  common  in  1879,  219  per  cent;  from  1880 
to  1884,  inclusive,  7 ;  in  1885,  4;  in  1886  and  1887,5;  in  1888,  2'3; 
then  none  till  1892,  wlien  2  per  cent  was  paid  Oct.  20.  On  preferred 
from  1879  to  1887  inclusive,  7;  in  1888,6;  In  1889, 4>a;  from  April, 
1890  to  Oct.,  1893,  7  per  cent  per  annum. 

Pkice  OF  Stock.- (Jommon  stock— In  1883,  91%-aiOS>3;  in  1884, 
58>4®94>4;  in  1885,  64%®99;  in  1886,  8258^99;  in  1887,  69=8®95; 
In  1888,  59i4®78:  in  1889,  60T8®7514;  in  1890,  44379=8;  In  1891,  50% 
38238:  in  1892  to  Sept.  16  inclusive,  75»8<»84S8. 

Preferred  stock— In  1883,  115®122J4;  in  1884,  95''8all9;  In  1885, 
102®125:  in  1886,  116®125%;  In  1887,  110®127i4;  In  1888,  98iaa 
117;  in  1889,  97ail8:  In  1890,  99'4®123ie;  In  1891,  105iflai2378i 
In  1892  to  Sept.  16  inclusive,  120^®128''8. 

Bonds.- Of  the  bonds  given  in  the  table  above  as  outstanding, 
$5,996,000  were  held  in  the  company's  treasury  on  July  1,  1892. 

An  abstract  of  tlie  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  tlie  Chhonicle,  V.  45,  pp.  85,  114,  144,  212,  and  V.  48,  p.  830. 

C'f  the  consolidated  mortgage  bonds  of  1875,  enough  was  reserved  to 
tako  up  the  prior  liouds ;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  &  (5hicago,  the  Chicago 
&  Milwaukee,  the  con.solidated,  the  Lacrosse  Division,  the  Iowa  & 
Dakota,  the  Iowa  &  Dakota  Extension,  the  Prairie  du  Chien  2d8,  and 
the  Io\?a  &  Minnesota  Division  bonds  are  convertil>le  into  preferred 
stock.  The  terminal  l)(>nda  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  sutiject  to  the  lien  of 
the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.  The  "income"  bonds  of  1886  are 
no  longer  properly  incomes,  the  payment  of  interest  having  been  made 
obligatory  under  penalty  of  foreclosure.  They  are  convertible  into  com- 
mon stock,  on  notice,  60  days  after  any  divlileud  day,  and  have  a  sink- 
ing fund  of  4  per  cent,  $80,000  of  them  lieing  drawn  tor  payment 
yearly  at  105.  They  are  secured  by  mortgage,  suYiject  to  prior  liens,  on 
road  from  Chicago  to  Kansas  City,  about  525  mUes.  In  addition  to 
above  bonds  there  are  $89,000  Hastings  &  Dakota  7s,  due  Jan.,  1903, 
convertible  into  pref.  stock;  $123,000  Minnesota  Central  78,  due  July 
1, 18E  4;    also  $225,000  5  per  cent  real  estate  mort  gages  due  lnl894. 

The  general  gold  mortgage  of  1889  for  $150,000,000  was  f  uily  de- 
scribed in  the  Chronicle,  V.  48,  p.  830;  see  also  V.  50,  p.  205.  The 
United  States  Trust  Co.  of  New  York  Is  trustee. 

GENERAL  Finances,  Ac— The  mUeage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  only  2,359  on  January  1, 1880,  and  the  stock  and  bonded  debt,  in 
round  flgurea,  $69,000,000  on  same  date.  A  oousidBrable  amount  of  the 
stock  IS  held  by  parties  also  interested  in  the  Chicago  A  NortUweatern, 
so  that  the  two  roads  are  operated  as  a  rule  in  harmony.  In  year  '91-9'2, 
$1,909,01)0  general  mortgage  58  were  issued,  and  sundry  bonds  of  par 
value  of  $'2,511,000  were  canceled,  including  $2,088,000  converted  into 
pref.  stock.  Dividends  on  common  stock  were  resumed  In  October, 
1892,  after  having  been  suspended  since  1888. 

..?-''.?!,'!S.*'~*'™"'  •'"^y  1'  1892,  to  July  31,1892(1  month), gross, 
$2,716,999,  against  $2,309,552  In  1891 ;  net,  $861,350,  against  $725,- 

Annual  Repoht.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  In  September.  The  report  for  1891-92  was  In  V.  53,  p.  392,  419, 
422,  giving  many  valuable  particulars. 

EABNINOS  AND  EXPENSES. 

„.,                     ,  1889  90.                1890-91.  1891-92. 

Miles  operated  June  30..  5  702                    5,721  5  721 
Earnnigg — 

Passengers $5,981,639  $6,277,774  $6,639,137 

E.">',«l»t 18,337,009  19,012,159  23,241,421 

If  all,  express,  &o 2,087,059          2,214,291  2,402,951 

.•^•ffotal  earnings $26,406,707       $87,604,224       $32,283,608 


Erpcnses — 

Maintenance  of  way 

Maint.  cars  and  endues  . 

Transportation 

Taxes 

Miscellaneous 


Total  expenses 

Net  earnings 

Perct.  of  op.  exp.  to  earns . 


Net  earnings . . 
Other  Income. 


Total  net  income 

Interest  on  debt 

Dividends  on  pref.  stock. 
Miscellaneous 


1890-91. 

'$3,763,983 

2,787,924 

10,714,471 

857,906 

242,214 

$18,366,500 

$9,137,724 

66-78 

1890-91. 
^9,137,724 
418,425 


$9,452,635  $9,556,149 

7,214,155  7,237,251 

(6)  1,296,828  (7)  1,532,152 

84,217 


1889-90.   ■ 

$3,119,714 

2,639,849 

10,388,382 

830,046 

195,106 

$17,173,097 

$9,232,610 

65-04 

INCOME  Accooirr 

1889-90. 

$9,232,610 

2'20,025 


1891-92. 

$4,235,514 

3,884,373 

11,51.5,811 

933,148 

246,158 

$20,815,004 
$11,468,504 
64-43 

1891-92. 
$11,468,504 
237,354 

$11,705,858 

7,161,736 

(7)1,572,612 

112,414 


Total  disbursements..       $8,510,983 
Surplus 941,652 

OENBBAL  BALANCE 

Assets—  1890. 

Road  and  equipment $185,631,301 

Bonds  and  stocks  owned.  1,233,388 

Due  from  agents,  &c 214,957 

Due  from  U.  8.  Govermn't  247,858 

Materials  and  fuel 2,407,369 

Bonds  of  oomp'y  on  hand.  2,178,000 

Cash 2,961,930 

Itasoellaneons 1,449,498 


Total  assets 

Liabilities — 

Stock,  common 

Stock,  preferred 

Fiindea  debt 

Pay-rolls,  vouchers,  Ac... 
Interest  accrued,  not  due. 
Tvoana  and  bills  payable. . . 

Miscellaneous 

Income  accoimt 


$8,853,621 
702,528 
JtlNB  30. 

1891. 

$189,624,728 

7,337,244 

256,914 

276,261 

2,313,223 

5,692,000 

3,493,760 

2,026,284 


$8,846,763 
2,859,096 

1892, 

$191,544,853 

7,419,241 

232,972 

256,160 

2,385.002 

5,996,000 

4,043,530 

4,770 


$196,324,301  $211,020,441  $211,882,523 


$39,868,961 
21,839,900 

125,693,000 
2,880,278 
3,529,492 


93,156 
2,419,514 


$46,027,261 

22,198,90« 

129,797,000 

2,786,778 
3,546,775 
3,477,228 
91,646 
3,094,853 


$46,027,261 
24,364,900 

129,195,000 
2,722,549 
3,486,339 


217,269 
5,869,209 


Total  UablUtJes $196,324,301  $211,0'20,441  $211,882,528 

-(52.  p.  41,  427:  V.  53,  p.  125, 157,  200,  222,  888,  891;  V.  54,  p.  443; 
T.  55,  p.  215,  392,  419,  422.) 

Chicago  A  Northern  Paclflc— C5ce  Jfop;— OROANiZA-noN, 
Property  Owned,  Etc.— This  company  was  organized  in  1889  in  the 
interest  of  the  Northern  Pacific  Railroad  to  acquire  the  important 
terminal  property  at  Chicago  owned  by  the  Chicago  &  Great  western, 
&c.  The  property  covered  by  the  mortgage  comprises  the  following : 
332  acres  (46  acres  in  tlie  heart  of  the  city),  with  65Hi  miles  of  track  In 
operation;  also  a  freight  house  with  a  capacity  of  80,000  square  feet; 
a  new  passenger  station,  which  with  its  appurtenances  is  valued  at 
$1,500,(500,  besides  valualile  street  ana  dock  frontage  on  the  Chicago 
River,  round  houses,  etc.  The  company  is  also  the  owner  by  purchase 
of  a  surburban  line  running  from  40th  Street  in  Chioiigo,  through  five 
po|)ulous  towns,  a  distance  of  9  miles,  an  1  has  a  line  under  construction 
southerly  from  Cliicago  to  a  connection  with  the  line  of  the  Chicago  & 
Calumet  Terminal  (  ompauy  at  Blue  Island.  See  full  statement  in  V. 
55,  p.  58.  The  Chicago  A.  CJalumet  Terminal  Railway,  extending  from 
Hammond,  Ind.,  via  Blue  Island  and  Worth  to  La  Grange,  50  miles  of 
track  In  all,  crossing  26  lines  of  railroad  entering  Chicago,  has  also  been 
acquired  by  parties  interested  in  this  company. 

Lease,  Rental,  Etc.— Leased  to  Wisconsin  Central  for  99  years,  and 
lea.se  assumed  by  Northern  Pacific,  rental  net  earnings,  and  in  addition 
tliereto  $350,000  per  annum,  payable  in  gold.  It  these  together  do  not 
sullice  to  pay  interest  on  bonds,  rentals  and  organization  expenses,  the 
lessee  shall  make  up  the  deficiency,  but  advanies  so  made  shall  be 
repaid,  with  interest  at  5  per  cent,  out  of  future  earnings.  See  abstract 
of  lease  in  V.  52,  p.  468.  The  Baltimore  &  Ohio  uses  this  company's 
terminals  under  a  lease  or  contract  by  wh'ch  they  pay  (as  reported) 
li>8  per  cent  on  $'26,000,000,  as  rental,  though  it  is  presumed  that  such 
payment  will  not  be  due  in  full  till  all  terminals  are  complete<l.  Other 
tenants  are  the  Wisconsin  Central,  the  Northern  Pacific  and  the  Chicago 
St.  Paul  &  Kansas  City. 

Bonds  and  Stock.— There  is  a  purchase  money  mortgage  to  the  <31ty 
of  Chicago  for  $650,000,  bearing  5  p.  c.  and  due  May  1,  1938.  The  con- 
sol,  mort.  (trustee.  Farmers'  Loan  &  Trust  Co.)  is  for  $30,000,(X>0.  Of 
this  amount  $18,830,000  was  to  pay  for  property  acquired;  $650,000 
is  reserved  to  retire  mortgage  to  City  of  Chicago;  $399,000  to  retirs  out- 
standing bonds  of  Chicago  &  Great  western;  $1,000,000  to  be  used.  If 
necessary,  to  provide  tunds  to  pay  interest  on  outstanding  bonds  up  to 
and  including  April  1,  1893,  any  balance  remaining  to  lie  used  as 
determined  by  the  board  of  directors  of  Chicago  it  Northern  Paciflo 
Railroad  <  ompany ;  and  $9,101,CKX)  for  improvements,  betterments, 
rolling  stock,  etc.  Bee  mortitage  abstract  V.  52,  p.  465 ;  also  see  V.  54, 
p.  1047.  Stock  outstanding  and  authorized  is  $30,000,000 ;  par,  $100. 
-(V.  53,  p.  640,  880;  V.  54,  p,  1047, 1048;  Y.  55.  p.  21, 58.) 
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RAILROADS. 


Tor  explanation  of  column  headings,  <&o.,  see  notes 
on  ttrat  page  of  tablen. 


Chicago  c*  Kort/iwestem — Common  Htook 

Preferred  stock  (7  p.  o.  yearly,  not  cumulative).. 

Peninsular  RK.  Int  mortgage  on  road  and  lands. 

C3iic.  &  N.  W.  consul,  sink. fund,  niort.,  not  drawn. 

C1ilc.&  Mil.lat  mortgage,  Chicago  to  Milwaukee 

Cedar  Kapids  &  Missouri  River.— 

Istni.  2(1.  Div.,  Marsh'l'tn  to  Dee.  M.  Rivor,&c 

lat  mort.  ;id  Dlv.,  Des.  M.  River  to  Mo.  River 

Mort.  of  1884,  2d  M.  Ced.  R.  to  Dcs  M.  River.. 

Iowa  Midland  1st  mort.,  Lyons  to  Anamosa 

Madison  extens.lst  M.,  g.  (s.f.  |23,0()0,  not  dr'n) 

Menominee  exMstM.,  g.  (s.  f.  »20,000,not  dr'ni 

Northwest.  Union  Ist  M.,g.,Mil.to  Foud-du-Lao. 

CUie.  &  N.  W.  general  consol.  M.,  g.,  s.  f.,  not  dr'n 

Menominee  River  1st  mortgage,  two  series 

Mil.  &  Mad.  1st  mortgage,  .Milwaukee  to  Madison 

Chicago  A  Tomah  1st  mortgage,  guar.  p.  &i ) 

Chicago  Milwaukee  &  N.  VV.  construction  bonds  J 

£BCanal>a&  Lake  Superior  UK.  l8tM.,guar.  p.  Al. 

lies  Moines  A  Miuu.  lat  M.,l)es  M.to  .rewell.lc.,&0. 

OttnmwaC.  F.  &8t.  P.  1st  M. (.$25.000 p.m.),  guar. 

Northern  Illinois  1st  mort.  (.$20,000  p.  mile),  guar. 

C.&N.W.s.f.b'ds  of '79(if  15,000p.m. »red.atl05.c.tr 

lowaDiv.  lstM.forl{!l,41 1,000  ($20,000  p.m. )c" 

Sinking  fimd  debentures  of  li)3;t  (not  dr'n).c".tr 

Debenture  bonds  of  I'.tOO  (for  !f 6.000,000). c*Ar 

30-year  debentures  for  $10,000,000 c*4r 

Extension  4s  ($20,000  per  mile) c&r 

Other  small  issues  (see  remarks) 

Winona  *  St.  Peter  2d  mortgage  (now  1st)  guar.. 
Ist  mortgage  exteus.,  gobl.land  grant,s.f.,guar. 
"  lelfiv.  Jc. 


MUe« 

of 
Road. 


4,250 

4,2.50 

108 

788 
85 

54 
149 
124 

71 
129 
114 

62 
1,058 

31 

82 

152 

43 

57 
64 
75 
1,041 
71 


Haple  Rlverlst  m. , Maple  I 


.  to  Mapleton,gu. 


139 

184 
60 


Date 

of 
Bonds 


1803 
1865 
1863 

1863 
1866 

1884 

1870 

1871 

1871 

1872 

1872 

76-'80 

1880 

(1880 

(1882 

1881 

1882 

1884 

1885 

1879 

1891 

1883 

1884 

1891 

1886 

1870-1 
1871 
1877 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
1,000 
1,000 

500  Ao 
500  &a. 

1,600 
500  Ao. 
500  Ac. 
500  Ao. 

5OOA0. 

1,600 


1,000 

1,000 

1,000 

1,000 

l,000Ac 

1,000 

l,0OOAo 

l,OOOAo 

l,000&o 

l,OOOAc 

1,600 
100  Ac. 


Amount 
Outstanding 


$39,054,383 

22,334,600 

129,000 

12,771,000 

1,700,000 

582,000 
2,332,000 

769,000 
1,350.000 
2,977,500 
2,546,500 
3,.S65,00O 
12,336,000 

500,000 
1,600,000 
1,528,000 

601,000 

720,000 

600,000 

1,600,000 

1,500,000 

13,922,000 

829,000 

9,800,000 

3,569,000 

6,350,000 

17,689,000 

250,000 
1,592,000 
4,067,500 

402,500^ 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

6  per  an. 

J.   A  D. 

7  per  an. 

7 

K.'&  8. 

7 

Q.-F. 

7 

J.   A  J. 

7 

F.  A  A. 

7 

M.  A  N. 

7 

J.   A  D. 

8 

A.  A  0. 

7  g. 

A.  A  0. 

7g. 

J.   A  D. 

7  I. 

M.  A   8. 

7g. 

J.   A  D. 

7 

J.   A   J. 

6 

M.  A   8. 

6 

M.  A  N. 

S 

H.  A  N. 

6 

J.   A   J. 

7 

P.  A  A. 

6 

M.  A   S. 

5 

M.  A   S. 

5  A6 

A.  A  0. 

4»a 

A.  A  0. 

5 

M.  A  N. 

S 

M.  A  N. 

5 

A15AO 

4 

F  15AA. 

7 

Various 

7 

M.  A  N-. 

7  g. 

J.   A  D. 

7 

J.   A   J. 

Where  Payable,  and  by 
Whom. 


N.Y.,Co.'80ffloe,52WaU 
do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bmutt—PTla^ 

pal, When  Dne, 

Stnrks—lMtt 

Dividend. 


JnDe28, 189S 
Sept.  22, 1893 
Sept  1,  1898 
Feb.  1,  1915 
July  1,  1898 


Feb.  1, 
May  1, 
June  1, 
Oct.  I, 
Apr.  1, 
June  1, 
June  1, 
Deo.  1, 
July  1, 
Sept.  1, 
Nov.  1, 
Nov.  1, 
July  1. 
Feb.  1, 
Mch.  1, 
Mch.  1, 
Oct.  1, 
Apr.  1, 
May  1, 
Nov.  1, 
Apr.  15, 
Aug.  15, 
Various, 
Nov.  1, 
Deo.  1, 
July  1, 


18M 
1916 
1909 
1900 
1911 
1911 
1917 
1902 
1904 
1905 
1905 
190S 
1901 
1907 
1909 
1910 
1029 
1902 
1933 
1900 
1921 
1926 
1908 
1907 
1916 
1897 


Chicago  dc  Nortliwestern.— CSe«  Jfap;— Line  of  Road— This 
Company  operates  4,273  miles  of  its  own  roads  and  controls  Cliicago 
St.  Paul  Minueapolis  and  Ouuiha  (which  see),  1,481  miles;  Fremont  Elk- 
horn  A  Missouri  Valley,  1,300  miles,  and  Sioux  City  A  Pacific,  107 
miles;  tfttal  owned  and  controlled,  7,161  miles.  Tlie  main  line  from 
Chicago  to  East  Omaha,  la.,  is  4!»2  miles,  and  this  forms  practically  the 
Southern  boundary  of  the  whole  systeou.  The  Sioux  City  &  Pacific 
and  FrfMuont  t^Ikhorn  A  Missouri  Valley  are  operated  separately 
(1,407  miles),  and  their  earnings  not  included  in  tliose  of  Chicago  A 
Northwestern,  but  separately  stated  In  the  annual  rejiortsin  the  Chron- 
ICLB,  on  p.  222  of  V.  53  and  on  p.  214  of  V.  55.  The  earnings  of  these 
roads,  however,  appear  in  the  following  statement  and  their  se- 
curities, except  such  as  are  held  by  the  Chic.  A  N.  W.,  are  given  lu  the 
table  above. 

History,  Ac— The  Chicago  &  Northwestern  Railway  was  organized 
In  1859.  and  has  since  absorbed  many  other  roads. 

In  December.  1S82,  a  controlling  Interest  was  acquired  in  the  stock  of 
the  Chicago  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  inirohase  of 
63,800  shares  of  preferred  and  9S,200  shares  of  commou  stock. 

In  July.  1884.  the  capital  stocks  (except  a  few  shares)  of  the  Fre- 
mont Elkhorn  A  .Mo.  Valley  and  tlio  Sioux  City  A  Paciilo  were  acquired 
on  the  terms  stateil  in  tlie  Sui'PLBment  of  June,  1885,  and  prior  issues. 

In  December,  1891,  the  Milwaukee  Lake  Shore  &  Western  RR.  was 
bonght  by  an  exchange  of  C.  A  N.  W.  stock.  It  Is  operated  separately. 
See  that  Co.  and  V.  55,  p.  218. 

Capital  Stock.— Of  the  common  stock  $2,331,983  remained  in 
taie  company's  treasury  in  July,  1892,  after  the  purchase  of  the 
Milwaukee  Lake  Shore  A  Western  stock.  Preferred  stock  has  a  prior 
right  to  7  per  cent;  then  common  7  per  cent;  then  preferred  3  per  cent; 
then  common  3  per  cent;  then  both  classes  share. 

Dividends— On  common  since  1881:  From  1882  to  1884,  Inclusive,  7; 
In  1885,  6I3 ;  from  1886  to  June,  1892,  both  inclusive,  at  rate  of  6  per 
cent  yearly.  On  preferred  In  18R0  and  1881,  7;  in  1882,  7^;  in  1883 
and  1884,  8;  In  1885,  7^;  from  1886  to  Sept..  1892,  incluslTe,  7  yearly. 

Price  of  Stock.— Common  stock— In  1884,  81i2®124;  in  1^85, 
84a8»115%;  in  1886,  104'4a>120i5s;  in  1887,  104i4®1270s;  In  1888, 
102=8^116;  in  1889,  102i2®114''8;  in  1890,  98®117;  in  1891, 102%® 
118:%;  in  1892  to  Sept.  16  inclusive,  llli38121''8. 

Price  of  preferred  stock— In  1884,  117®149i2  ;  In  1885, 119%®139''8; 
In  1886,  135®144;  in  1887, 138®145'2;  in  1888,  136>4ai46;  in  1889, 
135ai44>2:  in  1890,  134®148;  in  1891,  130-3il42»s;  In  1892  to  Sept. 
16  Inclusive,  141ia®147>a. 

BoNDS.-The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of 
mortgage  bonds  on  roads  acquired  .it  the  rate  of  $15,000  per  mile,  and 
the  terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  68,  and  the  sinking  fund  is  at  least  1  per  cent  of 
outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  issues  of  bonds  in  addition  to  those  in  the  table  above,  viz.:  Min- 
nesota Valley  Railroad,  $1 50,000  7s  (April  and  October) ,  due  October  1, 
1908  ;  Plainview,  $100,000  78  (March  &  September),  due  Sept.  1,  1908. 

In  addition  to  tlu' company's  lnuida,  as  shown  in  the  table  above, 
there  were  .Inne  1,  18H2,  $1,!I12,,500  alive  in  the  sinking  fund. 

The  Iowa  Division  bonds  of  1891  for  $1,411,0(M)  were  authorized  for 
the  retirement  of  a  like  amount  of  bonds  maturing,  including  $582,- 
000  Cedar  Rapids  &  Missouri  River  second  division  first  mortgage 
bonds,  due  February  1,1894.  They  cover  road  from  Wall  Lake  to 
KJngsley,  Iowa,  71  miles.    Bee  V.  55,  p.  217. 

The  sinking  fund  debentures  of  1933  were  issued  to  pay  for  the  Chi- 
cago St.  Paul  Minneapolis  A  Omaha  stock;  the  sinking  fund  for  these 
bonds  is  $200,000  per  year,  if  they  can  be  redeemed  at  105. 

In  June,  1884,  .$6,000,000  5  per  cent  debentures  and  in  1891  $10,- 
000,000  similar  debentures  were  authorized;  any  future  mortgage  on 
the  property  of  the  company,  excepting  any  mortgage  "  for  the  en- 
largement, improvement  or  extension  of  the  company's  property" 
shall  include  these  debentures. 

The  Chicago  A  North  veestem  extension  bonds  of  1886  are  secured  by 
deposit  in  trust  of  ttrst  mortgage  bonds  of  roads  constnicted  or  acquired, 
at  a  rate  not  exceeding  $20,000  per  mile.  The  mortgage  is  for  $20,000,- 
000,  and  the  Union  Trust  Company  of  New  York  i^  trustee. 

The  Fremont  Elkhorn  A  Missouri  Valley  bonds  have  a  first  lien  on 
1,300  miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  Ac,  743  miles),  but  be-sides  the  amount 
of  issue  given  as  outstanding  in  the  table  $13,235,000  are  held  as  part 
collateral  for  Chicago  A  Northwestern  extension  bonds  of  1886.  The 
Northwestern  assumed  $3,600,000  of  the  Fremont  Elkhorn  A  Missouri 
Valley  bonds  and  guarantees  the  remainder. 

La.ni)  Ora.nt.— The  report  for  1891-92  showed  that  the  total  consider- 
ation for  the  lands  and  lots  sold  In  that  year  amounted  to  .$903,837. 
Net  cash  receipts  were  $568,752.  The  statement  of  amounts  secured 
to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in  force  at 
the  end  of  the  tlscal  year  showed  a  total  of  $1,404,017.  The  lands 
unsold  and  uncontriicted  for  May  31.  1892,  were  772.967  acres. 

Earninos.— From  June  1  to  July  31  (2  months)  In  1892  gross  earn- 
ings were  $5,766,868.  agjiinst  .$4,938,718  in  1891. 

Annuai,  Rkport.— Fiscal  year  ends  May  31.  The  annual  meeting  is 
held  the  first  Thursday  in  June.  The  report  for  1891-92  was  In  V.  55. 
p.  213,  217.    See  also  article  p.  199. 

The  surplus  of  the  year  1H91-92  from  operations  was  as  follows: 
From  the  Chicago  A  Northwestern  Railway,  $1,244,450;  from  the 
Trans-Missouri  lines,  $1,136;  from  the  land  department,  $568,752; 
total,  $1,814,338,  avaUable  for  ImproTemente,  Ac  >  ■<~     • 


Tlie  following  statistics  are  for  the  Chicago  A  Northwestern  proper; 
the  statistics  of  the  Trans-Missouri  lines  are  given  below  and  in  the 
Chronicle,  V.  S5,  p.  213,  217. 

ROAD   AND  equipment. 

1888-89.  1889-90. 

Tot.  miles  oper.                4,250  4,250 

Locomotives...                    786  806 

Passu., Ac,  cars                    546  558 

Fr'ght,Ao.,oar8              25,746  26,384 


Pass'gers  car-d.     11,465,903 
Pass'g'r  mile'ge  279,210,717 
Rt'e  p.  pas. p.m.       2-24  cts. 
Flit,  (tns)  my'd.      11,154,715 


OFERATION8  AND  FISCAL  BEgULTR. 
1888-89.  1889-90. 

12,142,783 
279.699.383 
217  cts. 
13.138,110 
■ht.  (tns)  m'ge. 1804.701,696  2000,182,603  1950,037,071  2346,302,541 
Rate  p.ton  p.m .        1-01  ols.  0-98  cts.  1'02  ots.  1-02  ote. 

Passenger  earnings..  $6,261,277    $6,285,179     $6,700,351    $7,298,880 

Freight 18,193,646    19,6.54,213     19,829,341    22,788,423 

Mail,  express,  Ac...     1,237,336       1,225,445        1,263,982       1,334,969 


1890-91. 

4,273 

846 

558 

26,348 

1891-93. 

4,273 

858 

632 

27,94,4 

1890-91. 

13,184,829 

309,212,070 

2-17  ct-s. 

13,616,872 

1891-92. 

15.018,228 

336,878,416 

217  cts. 

15.337.758 

Total  earnings.  ..$25,692,259  $27,164,837  $27,793,674  $31,422,272 

Maintenance  of  way.  $3,160,704    $3,680,437    $3,353,694    $3,920,697 

cars,  Ao.    2,376,125       2,569,167       2,855,480      3,164,548 

Transport'n  A  miscel.    9,788,821     10,401,398    11,227,3,5»    12,.323,031 

Taxes 701,637  754,103  854,476  928,163 


Total  expenses. .$16,027,287  $17,405,105  $18,291,006  $20,336,438 

Neteamings $9,664,972    $9,759,732    $9,502,668  $11,085,884 

P.  c.exp.  to  earnings.       (62-38)  r64-07)  (65-81)  (64-72) 

Net  earnings $9,664,972    $9,759,732    $9,502,668  $11,085,834 

Investments,  etc 285,377  340,739  259,585  317,736 


Total  receipts...'.  $9,950,349  $10,100,471 

Interest  on  debt $5,825,833    $5,826,936 

Dividends 3,444,504      3,444,979 

Sinking  fund 58,000  202,570 


$9,762,2.53  $11,403,570 

$5,880,390    $6,072,960 

3,445,804      3,675,735 

201,301  410,425 

Total  dlsbursm'ts.  $9,328,337    $9,474,485    $9,527,495  $10,159,120 

Balance,  surplus $622,012        $625,986       $234,758    $1,244,450 

Trans-Missouri   River  Lines.— The  earnings  of  these  roads  have 
been  as  below : 


FREMONT  ELKHORN  AHISSOimi  VAL. 

Yr.ena.  Vfay31.  1891.  1892. 

Oross  earn8.$3 ,3 10,239  $3,48 1,236 
Net  earns. ..$1,051,612  .$1,104,349 
Tot.  charges      990,41 1    1,031,477 


BIOCX  CITY  AND  PACIFIC. 

rr.end.  »foy31.  1891.  1892. 

Gross  earns.    $.501,383  $510,216 

Net  earns...    $193,295  $130,330 
Tot.charge8.       202,545        202,066 


Bal'nccsur.      $61,201       $72,872    Bal'noe,  def.        $9,250       $71,736 
Balance  Sheet.- The  following  Is  the  Chicago  A  North-western's 

balance  sheet  on  May  31  of  each  of  the  years  named : 
A.ssttt 1890  1891  1892    ' 

Road  and  equipment $153,403,472  $157,193,'271  $161,107,983 


•14,892,419 
22,051,957 
1,146,760 
1,994,771 
2,143,382 
2,422,769 
6,129,761 


897,614  $196,806,198  $211,889,801 


Boudsowned 11,219,551       14,912.909 

Stooksowned 12,151,500      11,966.50« 

Land  grant  investments 422.794           675.0*0 

Bills  and  accounts  receivable..  1,82.5,439        1,751,9'22 

Materials,  fuel,  Ac 1,978,007         2,026,246 

Cash  on  hand 2,148,880         2,680,248 

Trustees  of  sinking  fund 4,747,971        5,600,1()1. 

Total $187, 

Liabilities— 

Stock,  common  and  preferred,.  $63,720,320 

Stocks  of  propriet'ry  roads,  Ao.  579,110 

Bonded  debt  104,985,500 

Dividends  declared,  not  due...  1,332,075 

Sinking  funds  paid 4,747,970 

A(!crotlons  to  sinking  fund...,  

Securities  for  cap.  stock  Iss'd..  

Securities  retired  from  income  

Current  bills,  pay-rolls,  Ao 2,102,309 

Uncollected  coupons,  Ao 176,327 

Due  to  roads  in  Iowa 984,612 

Consolidation  Coal  Co 125,000 

Aocrui^d  and  accruing  Interest.  1,573,344 

Miscellaneous 244,649 

Laud  Income  account 1,954,421 

Railroad  income  account 5,371,977 


$63,720,323 

529,885 

112,570..500 

1,332,075 

4,972,271 

627,830 


1,946,601 

177,131 

1,302,195 

1,649,01'7 

120,087 

2,387,548 

5,470,733 


J$63,723,320 

519,510 

114,235,500 

1,561,997 

6,405,696 

721,065 
10,009,823 

33,5,000 
2,470,107 

164,876 
1,186,735 

128,520 
1,652,589 

100,580 
2,956,300 
6,715,183 


Total $187,897,614  $196,806,196  $211,889,801 


*  Includes  $13,235,000  bonds  pledged  as  collateral. 

;  Including  $2,345,164  common,  and  $2,284  pref  d  in  oo.'s  treasurr. 
— (V.  52,  p.  219,761,832,862;  V.  53,  p.  156,  199,222,793,922;  V. 
54,  p.  225,  525.  903.  923;  V.  55,  p.  190,313,317. 
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RAILROADS. 


Tot  explanation  of  column  headings,  Ax.,  8ee  notes 
on  first  page  of  tables. 


OMeaao  <«  !forlhtcatem—( Concltuled)— 

Rooh.  <jt  No.  Minnesota  Ist  inortsaKe,  jniar 

Dakota  Cent.  l8tM.,Watortowut^)  RedBcld,  (fuar. 

iBtinortouSoiitlieastDiv.  (to  llawardon)  RUar. 

Fremont  Elk.  &  Mo.  Val.  oonnol  M.  (sec  remarks). 

8.  C.  A  Pac.  Car  Tr.,  BS«'d.$-l(),0()0  dr'n  yearly. c 

Sioux  City  &  Pac,  pref.  stock  (1st  mort.  on  6  m.). 

1st  mortxaifo  (assumed  by  C.  A  N.  W.) 

2d  M.  (Joverum't  lieu  (accrued  Int.  $2,237,740). 
Mo.  V.  &  Klalr  ER.  Bridge,  Ist,  re'ble  after  1893. 

Ohieago  el  Ohio  River— lat  mortgage  (for  ^00,000) 
Income  bonds 

Chicago  Peoria  ft  SI.  toui«— IstraortaaRe,  gold. .  .0* 
Ist  oonsol.  M.  g.  ($1.^.000  p.  ml  (300,000  are  68). 0* 

Consol.  luort.  for  $'J0,000  per  uiile,  >?old o 

Jacksonville  Ix)ul8v.  &  St.  L.  Ist  M.,K()U1,  guar.o* 

Chicago  Rock  Islaiu(,e  Pac. —Stock  (for  $50,000,000) 
Ist  mort..  Chic,  III.,  to  Council  Blutrsibrauclies.c* 
Chic.  &  Southw.  1st  M.  (g'd  in  cur.  by  C.R.I.&P.). 
Ist  M.  ext.  and  col.  ($20,000  n.  m.)  red.  aft.  '94.cAr 
Debenture  bonds  (re<leemable  at  105) o*4r. 

Chicago  St.  Louis  it  Pittsburg— Hek  Pittsburq  Ci 

Chicago  St.  Paul  if  Kansas  (Jity—SKK  CiiiCAOO  G 

Chicago  St.  Paul  iimneapolts  it  Otna/iu—Voiu.  stock. 

Preferred  stock,  uou  cum.  (sec  text) 

St.  Paul  Stillwater  &  Taylors'  Falls  1st  mort.  ...c 

Hudson  i  River  Falls  Ist  mortgage 0 

Chicago  St.  Paul  &  Minn.  Ist  mortgage,  gold...c* 
St.  P.  ASfxC.  l8tM.,g.($7,O00,00O)$IO,000p.m.c 

North  Wisconsin  lat  mortgage o* 

Consol.  mort. ,  for  $30,000,000  ($15,000  per  m.) .o" 
Sault  Ste.  Marte  &  Southwestern  1st  M.,  guar o 

Chic.  its.  S.  Rapid  Tra^i. —IstM.,  g.,8.  f .  Seetext.o* 


Mllea 

Date 

of 

of 

Road. 

Bonds 

24 

1878 

71 

1882 

125 

1882 

1,300 

1883 

1883 

6 

107 

1868 

107 

1868 

1883 

86 

1886 

1886 

120 

1888 

170 

1889 

170 

1891 

112 

1890 

736 

1877 

268 

1869 

1,917 

1884 

1801 

NCrNN 

ATI  CH 

BEAT 

WE8TE 

"21 

1878 

12 

1878 

177 

1878 

607 

1879 

80 

1880 

1,374     1880 

37     1800 

1889  1 

Size,  or 

Far 
Value. 


$1,000 

1,000 

100 

500  &o, 

500  &o. 

106  "io. 

1,600 

1,000 

1,000 

1,000 

100 

1,000*0 

100  &c. 

l,000ic 

l,OOOio 

ICAOO  <fe 
KN. 

100 
100 

500  Ac. 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1.000 
1.000 


Amount 
Outstanding 


$200,000 

1,007,000 

2,000,000 

7,725,000 

1.59,000 

169,000 

1,628,000 

1,628,320 

809,000 

250,000 

618,300 

1,. 500,000 

1,041.000 

850.000 

1,680,000 

46,156,000 

12,1(K),000 

5,000,000 

36,160,000 

3.000.000 

ST.  L0CI8. 

18,559,427 

11,259,913 

334,800 

125,000 

3,000,000 

6,070,000 

800,000 

13,730,000 

400,000 

7,500,000 


IMTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7 
6 
6 
6 
6 

7  per  an. 

6 

6 

6 

%'■ 

5  A6  g. 

See  text, 

6 

7 

5 

S 


See  text. 

7 

8 

%'■ 

6 

5 

5  g. 


<b  B. 
A  8. 
A  N. 
Sl  O. 
A  S. 
A  O. 
A  J. 
A  J. 
A  J. 
A  N. 
A  N. 
A  8. 
A  N. 
A  D. 
A  J. 
-F. 
A  J. 
A  N. 
A  J. 
A   S. 


J.   A  J. 

J.    A  J. 

J.    A  J. 

M.  A  N. 

A.  A  O. 

J.    A  J. 

J.   A  D. 
M.  A  N. 

A.  A  O. 


JSonrf*— Prtiirt- 
paI,When  DuA, 
Where  Payable,  and  by    Slockt—haa^ 
Whom.  Dividend. 


N.  Y.,  Offlce,  52  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

U.S.  Treas.,  at  maturity. 

N.  y.  ,Nat.  Park  Bk.  ABos. 

Int.  funded  till  Nov.  '93. 
No  couiM>ns  paid. 

N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

N.Y.,DunnBros..40Wall 

New  York  and  Clilcago. 

N.  Y.,  13  Wllliain  St. 

do  do 

do  do 

do  do 


N.Y.,  Office,  52  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y..  B'kof  C!ommerce. 


Sept  1, 

190» 

Bept.1, 

ItOT 

Not.  1, 

1967 

Oot.    1, 

isaa 

Mar.  1, 

1899 

Oot.  1, 
Jan.   1, 

18W 

Jan.   1, 

1890 

Jan.   1, 

1928 

May    1, 

191C 

May  1, 
Mar.  1, 

1916 
19^ 

Xay   1, 

193» 

June  1, 

1941 

Jan.   1, 

I940 

Aug.  1, 

18»2 

July  1, 

191T 

Not.  1, 

18e» 

July  1, 

I9M 

Sept.  1, 

192^ 

July  20 

189» 

Jan.   1. 

190» 

July  1, 

190» 

May  1, 

191» 

Apr.  1, 

191» 

Jan.   1, 

1930 

June  1, 

1930 

Nov.  1, 

I91Ift 

Oot.    1. 

192» 

€hlcaso  Peoria  Sc  St.  Lonla.— Owns  from  Fekln,  ill.,  to  Jackson- 
ville, HI.,  and  Havana  to  Springfield,  120  miles,  and  Litohfleld  to  East 
St.  Ix>ul8.  50  miles:  uses  the  Merchauts'  Bridge  into  St.  Louis,  2  miles, 
and  leasee  Springfield  to  Litchfield,  old  St.  Louis  A  Chicago  RR.,  etc., 
50  miles.  Controls  and  operates  the  Litchfield  CarroUton  A  Western. 
Bamett  to  Columbiana.  52  miles;  the  Louisville  A  St.  Louis,  Coutralla 
to  Drivers,  17  miles:  and  the  Jacksonville  Louisville  A  St.  Louis.  Jaok- 
sonviUe  to  Centralla,  111.,  112  m.;  trackage  13  m.;  total  syst.,  416  m. 

History.— Organized  in  1887.  With  its  |allled  lines  forms  the 
Jacksonville  Southeastern  eystem.  In  November,  1890,  under  a 
trafUo  agreement  with  the  Atchison  Topeka  A  Santa  Fe,  a  through  line 
was  opened  between  Chicago  and  St.  Louis.  (V.  51,  p.  608.)  An  ex- 
tension of  100  miles  to  Rock  Island  Is  being  buUt  at  a  cost  "probably 
not  to  exceed  $2,000,000." 

Stock,— Capital  stock  is  $3,500,000. 

Bonds.— The  new  consolidated  mortgage  secures  bonds  to  be  Issued 
at  $20,000  per  mile  upon  present  mileage  (sutficient  bonds 
baing  reserved  to  return  prior  bonds  when  due)  and  upon  the  line 
which  the  company  proposes  to  build  from  Rock  Island  to  a  point  on 
the  Illinois  River  opposite  Havana,  also  on  a  line.  If  built,  from  Litch- 
field to  Springfield;  the  Metropolitan  Trust  Co.,  of  N.  Y.,  is  trustee. 
The  mortgage  covers  $1,750,000  stock  in  the  proprietary  lines,  and  all 
the  equipment  of  the  road ;  $850,000  bonds  given  above  as  outstanding 
are  being  sold  for  extensions,  etpupment,  sidings,  etc. 

The  Jiicksonville  Louisville  A  St.  Louis  is  successor  to  the  Jackson- 
ville Southeastern,  which  was  sold  in  foreclosure  May  11, 1890.  Its 
bonds  are  guaranteed  priucipal  and  interest  by  this  company,  which 
owns  $1,000,000  of  the  Jacksonville  road's  $1,500,000  stock. 

Earnings.- From  July  1, 1892,  to  Aug.  31, 1892  (2  months),  gross  on 
31(!  miles,  partly  estimated,  were  $237,328,  against  $227,540.  For  the 
year  1891-92  gross  earnings,  partly  estimated,  were  $1,271,575, 
against  $908,'254  in  1891. 

For  year  ending  June  30, 1891,  gross  earnings  on  whole  system  were 
$905,331;  net,  $280,186.  From  July  1  to  Deo.  31,  1891,  estimated 
gross  eitrnings  were  $508,869;  net,  $209,604;  interest  charges  same 
time,  $107,025.    W  8.  Hook,  President.  Jacksonville,  111. 

Chicago  Rock  island  dc  Paclflc— CSee  jlfap;— Line  op  Boad.— 
Owns  from  Chicago  to  Council  Bluffs,  409  miles;  Davenport,  la.,  to 
Atchison,  Kan.,  34'2  miles ;  Elmwood,  Kan.,  to  Liberal,  Kan.,  440  miles ; 
Herington, Kan.,  to  Minco,  I.  T.,  247  miles;  Horton,  Kan.,  to  Roswell, 
Col.,  569  miles;  McFarland,  Kan.,  to  Belleville,  Kan.,  104  miles; 
branches  to  Knoxyille,  St.  Joseph,  Sallna,  etc.,  524  miles;  grand  total 
owned,  2,725  miles. 

Leases ;  Peoria  A  Bureau  Valley  Railroad,  Bureau  Junction  to  Peoria, 
47  miles ;  Keokuk  A  Des  Moines  Railroad,  Keokuk  to  Des  Moines,  162 ; 
Des  Moines  &  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Ruthven,  144  miles ;  total  leased,  353  miles. 

L<!!i8es  trackage :  Cameron  to  Kansas  City,  Mo.  (over  Hannibal  A  St. 
Josepli  Railroad) ;  Council  Bluffs  to  South  Omaha,  Lincoln,  Neb.,  to 
Beatrice.  Neb..  Kansas  City  to  North  Topeka,  and  Limon,  CoL,  to 
Denver  (over  Union  Pacific  Railroad);  Denver  to  Pueblo  (over  Denver 
A  Rio  Grande),  total  378  miles;  grand  total  April  1,  1892,  3,456  miles. 

Extension  through  Ind.  Territory  uuder  construction.    V.  54,  p.  462. 

H18TORV.— The  Chicago  A  Rock  Island  Railroad  was  chartered 
In  Illinois  February  7,  1851,  and  opened  from  Chicago  to  the  Mississippi 
River,  July,  1854.  The  present  Chicago  Rock  Island  A  Pacific  was  a 
consolidation  June  4.  1880,  with  $50,000,000  stock  authorized,  and  a 
■tock  dividend  of  100  per  cent  to  the  holders  of  Chicago  Eock  Isliind 
A  Pacific  stock.  The  Chicago  Kansas  A  Nebraska  theretofore  leased 
was  purchased  at  foreclosure  sale  in  April,  1891,  and  is  now  owned  in 
fee  simple.    See  V.  53,  p.  223. 

Dividends.- In  1880,  8H  cash  and  100  per  cent  in  stock;  from 
1881  to  1887,  Inclusive,  7 ;  in  1888.  6>a ;  in  1889.  4 :  in  1890.  4 ;  in  1891 
3  per  cent;  in  1892,  February  1 ;  May,  1 ;  August,  1  per  cent. 

PriceofStock.— In  1885, 105®1'32;  in  1886,  120>«®131;  in  1887, 
109®14078;  inl888,  94''s®114ia:in  1880,  SOia®  10438;  in  1890,  61i2» 
98»8:  in  1891.633839018;  in  1892,  to  Sept.  16,  inclusive,  75is®94>4. 

Bonds.— The  extension  and  collateral  trust  5  per  cent  bonds  (trustee 
of  mortgage  United  States  Trust  Company)  are  issued  at  the  rate  of 
$15,000  per  mile  for  single  track,  $5,000  per  mile  additional  for  equip- 
ment and  $7,500  for  second  track.  Tliey  are  secured  by  the 
direct  lien  of  a  first  mortgage  or  by  deposit  with  the  trustee  of  an  equal 
amount  of  first  mortgage  6  per  cent  bonds  of  branch  lines.  After  July 
1. 1894,  they  are  re<leemal>le  at  105  in  the  order  of  their  numbers,  be- 
ginning witli  the  lowest.  The  Chicago  Kansas  &  Nebraska  mortgage 
for  $26,000,000  deposited  as  part  security  for  these  bonds  having  been 
Ibrcclosed  in  April,  1801,  the  extension  and  collateral  trust  5s  are  now 
a  direct  lien  on  the  Chicago  Kansas  A  Nebr.aska  mileage.  See  V.  52,  p. 
427,  680,  705 ;  V.  53,  p.  223.  (Soo  abstract  of  the  extension  and  col- 
lateral trust  mortgage,  etc.,  in  Chronicle,  [V.  47,  p.  260,  261.  262.)  In 
Nov.,  1801,  the  amount  outstanding  was  luicreased  .$1,470,000  to  pay 
for  tlie  98  mllea  road  built  in  1889  from  Pond  Creek  to  Miuoo,  I.  T.,and 
in  May.  1892.  by  $1,235,000  to  pay  for  25  miles,  from  Minco  southerly 
and  additional  equipmeiit. 

The  del)entures  of  1801  (U.  S.  Trust  Co.,  trustee)  were  Issued  to  pay 
for  terminals  and  betterments  as  needed.  The  issue  is  for  $10,000,000 
and  the  bonds  are  redeemableon  notice  any  coupon  day  at  105:  of  these 
debentures  $1,000,000  were  issued  in  May,  1892. 


EARNiNQS.-From  April  1. 1892,  to  Aug.  31,1892  (5  months),  gross 
earnings  (estimated)  on  3,456  miles  were  $7,475,234,  against  tho 
estimated  gross  earnings,  $6,872,677,  on  3.400  miles  in  1800-01. 

Annual  Report.— The  fiscal  year  ends  March  31.  Annual  meetlntc 
Is  held  in  Chicago  on  the  first  Wednesday  in  Juue.  Report  for  1891-92 
in  full  was  In  V.  54,  p.  941,  964.  966.    Earnings,  Ac,  have  been : 


1889-90. 
Miles  owned  and  operated.        3,339 

Passenger  earnings $4,613,822 

Freight 11,828,794 

Mail,  express,  rentals,  etc..     1,196,445 


Gross  earnings $17,639,061 

Operating  expenses 12,475,067 


Net  earnings $5,163,994 

P.  0.  of  oper.  exp.  to  earns..      (70-72) 

Netearnings $5,163,994 

From  land  department 91,350 

Premium  on  bonds,  etc 35,950 

Chic.  Kan.  A  Neb.  interest. . . .       1,209,640 


1890-91 
3,408 

$4,762,894 

11,513,845 

1,196,895 

$17,473,634 
12,413,794 

$5,059,840 
(71-04) 
$5,059,840 
98,650 


1891-92. 
3.456 
$5,216,761 
12,289,636 

1,183,678 

$18,690,075 
13,147,05T 

$5,.543,01S 

(70-34k 
$5,543,619 
70,000 


Total  income $6,500,934 

Rent  leased  roads $1,784,024 

Interest  on  debt 2,625,550 

Missouri  Riverbridges 19.5,580 

Divldenda (4)1,846,228 


1,216,662 

$6,375,152 

$1,872,113 

2,714,9.50 

188,.538 

(4)  1,846,232 


52,200 


$5,665,2 1& 

$774,806; 

2313,325 

143358 

(3)1384,674 


Total  disbursements $6,451,382 

Balance,  surplus $49,552 

— (V.  53,  p.   157,  223,  474,    793;  V.  54,  p. 
966;  V.  55,  p.  462.) 


$6,621,833       $5,116,663 

$246,681  $548,556 

119,597,  889,   941,964. 


Chicago  St.  I.oais  ic  Plttsbnrs.— <See  P1TT8.  Cw.  Chic.  A  St.  L. 

Chicago  St.  Paul  &  Kan.  City.— See  Cbicaoo  Obkat  WEarERN, 

Chicago  St.  Pan!  ininneapolls  dc  Omana.— CSee  Map  Chicago 
it  2Vor(/iwe»(er».;— Road.— Main  line— Elroy,  Wis.,  to  Omaha,  Neb.,  59S 
miles;  other  lines,  888  miles;  total,  1,481  miles,  of  whioh  1,374  miles 
are  owned,  65  miles  leased  and  42  miles  proprietary  road. 

History.— This  was  a  consolidation  July,  1880,  of  the  Chicago  St. 
Paul  A  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  i  Sioux  City. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  and  53,800  shares  ot 
preferred  at  an  average  of  10404. 

Stock.— Autliorized  common,  $21,403,293;  preferred,  $12,646333, 
Controlling  interest  in  stock  is  held  by  Ch.  A  N.  W.,  as  above  stated. 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  p^ 
cent ;  but  common  is  never  to  receive  more  than  is  paid  on  preferrfto. 

DivIDENtis.— On  preferred  stock:  From  1881  to  1884,  inclusive,  7  per 
cent;  in  1885. 4^^;  from  1886  to  1888.  inclusive.  6  per  cent;  in  1889,3; 
in  1890,  4;  In  1891,  4 ;  in  1802,  Jan..  3  :  July,  3^. 

Bi>Ni>8.— In  1892  consols  for  $317,000  were  issued.  There  are  also 
$75,000  Minneapolis  Eastern  Ist  m..  guar.,  78,  due  July  1, 1909. 

Earnings,  Etc.— From  Jan.  to  July  31, 1892  (7  mos.)  gross  earnings 
(partly  estimated)  were  $4,712,143,  against  $3,875,490  in  1891. 

Report  for  1891  was  in  Chronicle,  V.  54,  p.  558.  The  land  sales  in 
1891  were  110,231  acres,  for  $629,890,  including  lots;  land  contraots 
and  notes  on  hand  December  31, 1891,  $1,100,103;  lands  imdispossd 
of,  496,962  acres.    Earnings,  etc.,  have  been  as  follows : 

1889.  1890.  1891. 

Passenger  earnings $1,687,909       $1,677,130       $1,956,982 

Freight 4,405,450  4,845,392  6,718,281 

Mail,  express,  Ac 324,499  325,798  346,049 

Total  gross  earnings $6,41 7.8S8 

Operating  expenses  and  taxes.  4,484,412 


Net  earnings $1,933,446 

Net  from  land  grants 561,426 


Total  income $2,494,872 

Eentals,  etc.,  paid $90,644 

Interest  on  debt,  less  credits. . .   1,323,614 
Dividends  on  pref.  stock (4)  450,272 


$6,848,320 
4,788,869 

$2,059,751 
450,715 

$2,510,466 

$92,731 

1,280,228 

(4)  450,272 


$8,021312 
5,446414 

$2,575,198 
468,728 

$3.043326 
$105,993 
1,346,82T 

(5)  662,840 


Balance  surplus $630,342  $687,235       $1,028,266 

—(V.  50,  p.  370,  449;  V.  52,  p.  293,  461,  534,  832;  V.  54,  p.  658.) 
Chicago  4c  South  Side  Rapid  Transit.— ("Alley  Elevated.'>> 

—Owns  -levated  road  in  operation  in  Chicago,  extending  from  Con- 
gress Street,  through  the  alleys  in  the  middle  of  each  block  between 
Wabash  Aveiue  and  State  Street  to  Forty  seventh  Street,  about  3% 
miles,  in  May,  1892.  In  Septemlier,  1802,  road  hatl  been  opened  to 
Fifty-fifth  Street  and  the  alley  between  Calumet  and  Prairie  avenueB,tk 
further  distance  of  about  two  miles,  making  a  total  of  aliout  5%  miles. 
It  is  expected  that  by  the  end  of  the  v>-ar  the  road  will  be  running  to 
the  World's  Fair  grounds.  SUick,  $7,500,000:  par,  $100.  Mortgage 
trustee.  Northern  'Trust  Co.  of  Illinois.  The  bonds  are  redeemable  after 
Oct.  1, 1899,  at  110  and  interest  when  drawn  by  lot. 
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Sabserlbem  \rUi  confer  a  (reat  faror  hj  KlTlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


. RAILROADS. kyj^^ 

For  explanation  of  ooliimn  lieadlnga,  Sto.,  see  notes      of 
on  first  page  of  tables.  Road. 


Okie.  <*  West.  Indiatia—Stoci 

l8tM.,if.,s.  f.idr'nat  105 0' 

General  niort.,  ({old,  Hlnklng  fund,  red.  at  105. .0* 

Chicago  rf  WesI  Michigan — Stock 

Grand  RapidH  NewiiyRO  &  Lake  8I1. 1  Bt  M.  2d  Dlv. 
ChJc.A  West  Midi.  Reneral  mort.  ($12,000  p.m. ).c' 
Ohio.  &  No.  MIcli.  l8tM.,gnar., $18,000  nermllo.o* 

Chippewa  TaWej/— letM.,K.,$&^  for  $1,800,000.0* 

Choctaw  Coal  <t  R'u—lst  M.,gold,$20,000  per  mile. 
Receiver's  certificates 

Oincinnali  Dai^lon  tt  Ironton — Stock , 

Ist  mortgagij  gold,  giiar.  p.  A 1.  by  C.  H.  4  D. .  .0* 

Cincinnati  Hamilton  <t  Dayton— Biooli 

Preferred  stock.  Series  A 

do  Series  B , 

do  "Eagle" 

Consolidated  mort.  $  A  £,  sinking  fund o* 

do  do    0* 

do  do     c* 

Second  mortgage,  gold o* 

General  mortgage,  $7,800,000,  gold 0* 

Cln.  Ham.  &  I.  (Junction)  RR.,  IstM.,  guar.  p.  &1. 

Cinn.  Jack/ton  <t  Mackinaw— Capital  stock 

1  St  mortgage,  gold c* 

Cmcinruxti  Lebanon  <t  Northern — Stock  ($1,000,000) 

1st  mortgage 0 

Consol.  mortgage  for  $500,000 , 

Nou-iutere«t  bearing  certificates 

Oineintuili  d  Muskingum  Valley— BUxsk 

Ist  mortgage o 

Cincinnati  New  Orleant  it  Texas  Paciflc—Btoois.. . . 


48 
48 
48 


46 
482 
93 
47 
65 
97 

i'in 


60 
60 
60 
69 
60 
99 
331 
331 

"38 
38 


148 
336 


Date 

of 
Bonds 


1879 
1882 

1875 
1881 
1891 
1888 
1890 
1891 

1891 


1875 
1875 
1875 
1887 
1892 
1873 

1892 

1886 


1870 


Size,  or 
Par 

Value. 


$1,000 

1,000 

100 

500  &c. 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

100 

100 

100 

l.JOO 

1,000 

1,000 

1000 

1,000 

1,  >  )0 

100 

1,000 

100 

1,000 


50 

1,000 

100 


Amount 
Outstanding 


$5,000,000 

1,828,000 

7,396,666 

7,521,800 

24,000 

5,753,000 

406,000 

700,000 

hypothec't'd 

500,000 

5,000,000 

1,732,000 

4,000,000 

500,000 

500,000 

595,900 

996,000 

1,371,000 

435,000 

2,000,000 

(1) 

1,800,000 

10,300,000 

4,000,000 

992,000 

200,000 

NU.  Sept.'92 

172,440 

3,997,320 

1,500,000 

3,000,000 


INTEREST  OR  DrVTDENDS. 


Rate  per!  When    Where  Payable,  and  by 
Cent.     Payable  whom. 


Various 
6g. 
6  g. 

See  text. 

7 
6 
5 

5  8- 


See  text. 
4  per  an. 
4  per  an. 
4  per  an. 

7 

6 

5 

4iflg. 

?«• 

'4'g. 

"5' 
S 


Various 
M.  &  N. 
Q.-M. 
F.  A  A. 
J.  A  T>. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
J.   A   J. 


i- 


M.  A  N. 

A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
J.    A   J. 

J.    AD. 

J.   A   J. 


J.   A  J. 


N.  Y.,  Drexel,  M.  A  Co, 
do  do 

Boston  Of.,  50  State  St, 

N.  Y.,  Un.  Tr.  A  Bonton. 

Bost'n,  Nat.  Webster  Bk. 
do  do 

New  York  and  London. 


N.  Y.  ,Ee«slerACo54WaU 
Cincinnati. 

do 

do 

do 

K.T,,Ke8gler&Co54Wall 
do  do 

do  do 

do  do 

do  do 

do  do 


New  York. 
Clnn.,  Fourth  Nat.  Bank 


July ,'86,  coup,  last  paid. 
Cincinnati,  Co.'s  Offlce. 


Bonds—PtJbti- 

pal, When  Due. 

Stocks— iMit 

Dividend. 


(t) 
Auc  1,  191» 
Deo.  1,  lft33 
AUf.  15, 1802 
June  1,  1901V 
Deo.  1,  1921 
May  1,  1931 
Jan.  1,  1020 
Jan.  1,  1930 
Deo.  31,  1891 


Hay 

Aug. 
Oct 
Oct. 
Sept. 


Sept. 

Oct 

Oct. 

Oct. 

Jan. 

June 

Jan. 


1,  1041 
1,  ISO* 
6,  180t 
1,  180* 

1,  ises 

1,  lOOfr 

1,  leofr 

1,  190ft 
1,  1087 
1,  1MB 

1,  ieo» 


Jane  1,  1901. 

Jan., "ieie 


Jan.  1,  1001 
Oct.  10, 1891 


Chlcaso  A  Tl^estern  Indiana.— Owns  from  Dolton  and  Han- 
mond,  nr,  t«  Chicago,  with  a  belt  railroad  and  branches,  with  warr- 
houses,  elevator,  &c.,  ft»ur  main  tracks,  aggregatiug  100  miles,  and  wiUi 
sidings,  173  miles  of  track  in  all,  including  2d,  3d,  Ith  and  siding  trac» 
(of  wlilch  66  mile."*  are  leased  to  Bolt  Railway  of  Chicago)  and  aoout 
400  acres  of  real  estate.  Lkasks  road  and  tenuinal  facilities  to  the 
Wabash,  the  Chicago  A  Grand  Trunk,  the  Chicago  A  Kastern  Illinois, 
the  Chicago  &  Erie  and  the  Louisville  New  Albany  &  Chicago,  each  of 
which  five  companies  owns  $1,000,000  stock,  and  also  to  the  Atchison 
Topcka  A  Santa  Fe ;  the  annual  rentals  stipulated  exceed  the  Interest 
charge  considerably. 

Cai'Itai.  Stock,  $5,000,000,  all  owned  as  above  stated.  Dividends  are 
paid  at  Irregular  intervals.  Bonus.— The  bonds  are  liable  to  be  redeemed 
at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by  increased 
rentals  to  be  paid  for  that  purpose.  Sinking  fund  payments  (In  1890 
about  $100,000)  apply  only  to  ist  mortgage  bonds  till  these  are  all  re- 
deemed. In  1891-92  $1,000,000  new  bonds  were  Issued  for  improve- 
ments, Ac.  See  V.52,  p.  201;  V.  54,  p.  761.  Report  for  1891  was  In 
V.  54,  p.  1009.     (V.  53,  p.  256;  V.  54,  p.  725,  761,  1009;  V.  55,  p.  373.) 

Chicago  &  West  michlgan.— Owns  from  Lacrosse,  Ind.,  to 
Traverse  City,  301  miles;  Allegan  to  Pontwater,  98  miles;  Big  Rapids 
Junction  to  Big  Rapids,  52  miles;  other  branches,  31  miles;  total  oper- 
ated, 482  miles.  The  Chicago  &  North  Michigan  (see  below)  was  open- 
ed In  Jan.,  1892,  from  Traverse  City  to  Elk  Rapids,  17  miles.  Exten- 
sion to  Traverse  City,  Mich.,  74  miles,  was  completed  In  July,  1890.. 

Organization,  Stock,  Ac— Successors  of  Chicago  A  Michigan  Lake 
Shore  January  1,  1879.  Consolidated  in  September,  1881,  with  the 
Grand  Haven  Road  and  the  Grand  Rapids  Newaygo  &  Lake  Shore. 
Stock  increased  $725,000  In  September,  1892,  to  purchase  the  stock  of 
the  Chicago  &  North  Michigan— which  see  below.    (V.  55,  p.  100,  297.) 

CHICAGO  A  North  Michigan.— Being  built  In  the  interest  of  the 
Chicago  A  West  Mich,  from  Traverse  City  to  Bay  View,  93  mUes.  Its 
$1,675,000  first  mortgage  bonds  are  endorsed  with  a  guarantee  of 
principal  and  interest.    See  V.  52,  p.  427  and  V.  55,  p.  100,  297. 

Dividends  since  1880— In  1881  and  1882,  2^  per  cent;  In  1883,  3;  In 
1884.  4  ;  In  1885,  1 12 ;  In  1886,  3 ;  in  1887,  2^^ ;  In  1888,  2 ;  in  1889,  2 ; 
hi  1890,  3  ;  In  1891,  Feb.,  2  ;  Aug.,  II2;  In  1892,  Feb.,  2;  Aug.,  m. 

Earnings.— From  Jan.  1  to  July  31, 1892(7  months),  gross  $1,081,- 
980.  against  $960,077  In  1891;  net,  $278,833,  against  $294,594; 
charges,  $162,925,  against  $165,305;  balance,  surplus,  $115,908, 
against  $129,289  In  1891.  Report  for  1891  was  In  Chronicle,  V.  54, 
p.  642. 

In  1891  gross  earnings  were  $1,757,553;  net,  $625,753;  interest 
charges,  $272,832;  other  payments,  $2,319;  balance  for  stock,  $250,602; 
dividends,  $232,337;  surplus  for  year,  $18,265.  (V.  52,  p.  S33:  V.  53, 
p.  156,  187;  V.  51,  p.  G-l'l,  889;  V.  55,  p.  100,  255,  297.) 

Choctat^  Coal  &  Railway.— In  operation  from  Wisier,  Indian 
Territory,  on  St.  Louts  A  San  Francisco  Railway,  to  South  McAlester, 
Indian  Territory,  on  Missouri  Kansas  A  Texas,  65  miles ;  Fort 
Reno  to  Oklahoma  City,  32  miles;  total,  97  miles.  Projected  easterly 
to  Little  Rock,  Ark.,  and  westerly  to  Albuquerque,  on  Atlantic 
A  Pacific,  with  branch  to  Deuison,  Tex.    Holds  valuable  coal  leases. 

Bonds  tor  about  $2,000,000  were  pledged  for  loans,  stock  outstand- 
ing, $3,750,000— par,  $50.  Car  trust  6  per  cents,  $200,000.  A  com- 
mittee, or  which  E.  P.  Wilbur  of  Philadelphia  Is  chalrmau  Is  preparing 
a  plan  for  cither  leasing,  selling,  or  rcorgani/.ing  the  property. 

On  January  8,  1891,  Edwin  IJ.  Chadick  and  Francis  I.  Gowen  were 
appointed  receivers,  and  $500,000  receivers'  certificates  were  Issued. 
The  receivers'  report  in  May,  1891 ,  sliowed  total  indebtedness  $2,766,- 
000  ;  road  constructed  108  miles  ;  road  operated  65  miles  ;  April  gross 
earnings  $50,917;  net,  $24,480 ;  coal  shipments  800  tons  dally.  In 
May  gross  earnings  were  $67,252;  net  $29,207. 

Cincinnati  Dayton  dc  Ironton.— r>S«e  map  Cincinnati  Hamil- 
ton <t  Dayton.)  Operates  from  Dayton  to  Ironton,  Ohio,  162  miles, 
standard  gauge,  of  which  8  miles  between  Bakers  and  Byers  and  12 
miles  between  Deans  and  Ironton  under  trackage  contracts;  also  owns 
from  Wellston  to  Buckeye  Furnace,  12  miles,  and  coal  branches,  10 
miles;  total  owned,  165  miles;  total  operated,  184  miles  Historv.- 
The  Cincinnati  Dayton  A  Ironton  succee<led  to  a  portion  of  the 
Dayton  Fort  Wayne  A  Chicago  (formerly  Dayton  &.  Ironton),  which  was 
sold  in  foreclosure  on  January  20,  1891  (see  V.  52,  p.  164).  Lkaked  in 
April,  1891,  for  99  years  (renewable  forever)  to  the  Cincinnati  Hamil- 
ton A  Dayton,  which  guarantees  tlie  bonds,  principal  and  interest,  by 
endorsement,  and  will  turn  over  one-half  the  net  income  remaining 
after  the  payment  of  operating  expenses,  taxes  and  interest.  See  V. 
62,  p.  534,  680.  Mortoagk  is  for  $3,500,000,  of  which  $1,500,000  re- 
served for  equipment,  extension  to  Ohio  River,  etc.  Stock  is  $5,000,- 
000.  Gross  Earnings  for  8  months  ending  December  31,  1891,  were 
M78,895;  operating  expenses  and  taxes,  $277,847;  net.  $101,047. 
H.  F.  Shoemaker,  Pre-sideut,  No.  80  Broadway,  New  York  City. 

Cincinnati  Hamilton  A  Dayton.— (S«!  ifo».)— Owns  from  Cln 
elnnati,  O.,  to  Dayton,  O.,  60  miles;  leases  Dayton  &  Miclilgan,  Dayton 
to  Toledo,  142  miles,  and  Cincinnati  Dayton  A  Irontou,  Dayton  to 
Ironton  and  branches  184  miles.  Controls  Cln.  Hamilton  A  Indiana- 
polls,  Hamilton  to  Indianapolis,  99  miles;  Cln.  A  Dayton,  Hamilton 
to  Middletown,  14  miles;  Cincinnati  Dayton  A  Chicago,  Dartiin  to 
Delphos,  95  miles;  Troy  A  PIqua,  8  miles;  Columbus  Flnrtlay  A 
Northern,  Deshler  to  Findlay,  18  miles;  Bowling  Green  R.  R., 
Tontogany  to  North  Baltimore,  21  miles.  Total  641  miles.  Owns 
Jointly  with  Big  Four  the  Dayton  A  Union- which  see. 


History,  Etc. — Company  chartered  In  1840.    Main  line  openoo    la 
I  1851.    Leased  lines  added  at  various  times  since. 

In  February,  1892,  it  was  reported  that  this  company  would  aoqulr« 
tke  Indianapolis  Decatur  A  Western  RR.  (which  see). 

In  July,  1892,  stocltholders  were  to  vote  on  a  proposition  to  lease  tlio* 
Cincinnati  Jackson  A  Mackinaw  (which  see),  but  an  li;|unctlon  ob- 
tained by  a  C.  U.  A  D.  stockholder  Interfered.    V.  55,  p.  145. 

Stock,  Bonds,  Ac— In  May,  1892,  vottid  to  increase  common  stock 
by  $4,000,000  for  extensions,  double  track,  new  equipment  and  fund- 
ing floating  debt.  Also  to  issue  a  general  mortgage  for  $3,000,000;  the 
suppleinontal  deed  provides  for  the  issue  under  tliis  general  mortgage 
of  $4,800,01)0  additional  tionds  for  the  sole  purpose  of  retiring  tno 
prior  ileus  at  maturity,  ami  stipulates  that  at  maturity  the  prior  bonds 
shall  be  paid  and  not  extended;  trustee.  Mercantile  Trust  Company  of 
New  York.    See  V.  54,  799;  V.  55,  p.  373. 

In  April,  1891,  the  Cincinnati  Dayton  A  Ironton  R.R.  (which  see) 
was  leased  for  99  years,  its  $3,500,000  of  5  per  cent  bonds  being 
guaranteed,  principal  and  interest. 

Company  owns  $700,000  Cincinnati  Hamilton  A  Indianapolis  bonda 
not  Included  in  amount  outstanding  above. 

DIVIDEND.S  on  common  stock  since  1882— In  1883,  9  per  cent;  In  1884, 
6;  in  1885,  6;  in  1886,  7;  In  1887,  6;  in  1888  and  1889,  nil;  in  1890. 
8  percent;  in  1891,  5  percent;  in  1892,  Jan.,  II4;  April,  l^  Aug,,  IJ4. 

Dividends  on  preferred  stock  from  January  1, 1883,  to  July,  1886,  a* 
rate  of  6  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Earnings. — Fiscal  year  ends  Dec.  31.  Income  account  for  1891  was 
In  V.  54,  p.  924.  Earnings  have  been  as  follows,  the  interest  on  bonds 
In  1891  Including  interest  on  the  C.  H.  A  D.'s  own  bonds,  $263,790; 
Dayton  A  Michigan  bonds,  $137,460,  on  Cln.  Ham.  A  Ind.  bonds, 
$126,000,  and  on  Cln.  Dayton  A  Ironton  bonds,  $39,200 : 

1890. 

Gross  earnings $3,896,461 

Net  earnings $1,619,812 

Intereston  bonds $528,630 

C.  H.  A  D.  dividends 260,874 

D.  A  M.  dividends 175,339 


1891. 

$4,658,818 

$1,681,641 

.  $566,450 

263,782 

180,786 

$1,011,018 
$670,023 


Total  disbursements $964,843 

Balance,  surplus $554,969 

-(V.  52,  p.  534,  p.  80.  939  ;  V.  53,  p.  126  j  V.  54,  p.  287,  799,  924,  OO*, 
1047;  V.  55,  p.  145,  215,  373.) 

Cincinnati  Indianapolis  St.  Eiouls  tc  Clilcaeo.— See  ClCT*- 
land  Cincinnati  Chicago  A  St.  Louis. 

Cincinnati  Jackson  8c  IWacklnaw.— Owns  from  Carlisle,  Q^ 
north  to  Addison,  Mich.,  190  miles;  Allegan  to  Dundee,  Mich.,  IW 
miles;  branches,  3  miles;  leases  trackage  Dundee  to  Toledo,  23  miles ; 
total  operated,  349  miles. 

HiSToKV.— This  railwai/ company  succeeded  on  April  1, 1892,  a  rail- 
rood  company  of  the  same  name,  whose  property  was  sold  In  foreclos- 
ure in  1891  to  a  reorganization  committee,  the  Main  Line  on  Oct.  6  and 
the  Middle  Division  on  Dec.  22.     (V.  53,  pp.  520,  753,  922.) 

Lease.- By  plan  of  reorganization  the  road  was  to  be  leased  for  99 
years  to  the  C'in.Ham.  A  Dayton,  which  was  to  guarantee  liy  endorsement 
principal  and  interest  of  $4,800,000  99-year  4  per  cent  gold  bonds. 
As  to  proposed  lease  see  V.  53,  p.  94.  Plan  of  reorganization  as  modi- 
fled  was  in  Chronicle.  V.  53,  p.  125.  An  injunction  against  the  lease 
was  obtained  In  July,  1892,  by  a  C.  H.  A  D.  stockholder.    V.  55,  p.  145. 

Earnings.- From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
$60,277,  against  $59,479  In  1891;  net,  $16,846,  against  $14,304. 

For  year  ending  June  30, 1892.  gross  earnings  were  $696,588  ;  net, 
$172,824.  In  1890-91  gross,  $724,972 ;  net,  $178,737.  Walston  H. 
Brown,  President,  20  Nassau  Street,  N.  Y.  (V.  52,  p.  40.  350,  939;  V. 
53,  p.  94, 125,  435,  520,  712,  753,  922,  968;  V.  54,  p.  33,  119,  287,  433, 
485,  1047;  V.  55,  p.  145.) 

Clncl nnatl  Lebanon  tc  Nortbern.— Cincinnati,  O.,  to  Dodds,  0» 
36  miles;  branches,  2  miles;  total,  38  miles.  This  company  was  formal 
In  1885  as  successor  of  the  Cincinnati  Northern,  sold  in  foreclosare. 
Consolidated  mortgage  bonds  for  $500,000  were  authorized  in  1801, 
but  none  Issued  to  Sept.  1,  1892.  In  1891-92  gross  earnings  were 
$132,610  (against  $136,281  In  1890-91);  net,  $43,637;  surplus  over 
charges,  $28,308.     (V.  53,  p.  569.) 

Cincinnati  Sc  musklngnm  Valley.— Owns  from  Morrow,  Ohio, 
to  Trlnway,  O.,  148  miles.  Sold  under  foreclosure  December  8, 
1869,  and  reorganized  as  at  present  January,  1870.  Gross  earnings 
In  1891,  $465,260;  net,  $66,342;  Interest  on  bonds,  $105,000  ;  other 
charges,  $11,119;  deflclt.  ^9,776.  Amount  due  Pittsburg  Cincinnati 
A  St.  Louis,  former  lessee,  December  31, 1891,  $1,081,013,  and  for  cou- 
pons up  to  January,  1892,  $604,415.  Capital  stock,  $3,997,320— par. 
$50— of  which  Penn  Co.  owns  $2,430,900.  Pennsylvania  Railroaa 
owns  $754,000  of  the  bonds. 

Cincinnati  Ne«v  Orleans  tc  Texas  Paclflc— fS««  lf<>».>— Or- 
ganization.—Company  org.inlzed  under  laws  of  Ohio  Oct.  8, 1881,  and 
operates  under  lease  the  Cincinnati  Southern,  extending  from  Cln- 
cinuatl  to  Chattanooga,  Tcnn.,  338  miles.  In  April,  1890,  the  East 
Tennessee  Virginia  A  Georgia  obtained  voting  power  on  $1,000,000 
stock,  through  purchase  of  a  oontrolilng  Interest  In  the  Alabama  Great 
Southern,  and  company  became  a  part  of  the  East  Tennessee  system. 
See  Chronicle,  Vol.  60,  p.  560;  V.  51,  p.  569.  Rental  due  th* 
City  of  Cincinnati,  which  owns  the  Cinoiunati  Southern,  $912,000  till 
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Subacrtbera  vrill  eonfer  a  great  favor  by  grlvlns  tminedlate  notice  of  any  error  dUcovered  In  these  Tablea 


Botuf*— Prlnot' 
pal,  When  Doa. 


RAILROADS. 


Tor  explanation  of  column  headiiiK^,  &c.,  see  uote^ 
on  first  page  of  tablen. 


Ointin7iali  Portsmouth  tt  rir^nio— Common  stock 

Preferred  ntock  (see  text) 

Oiti.  RUhmoml  <e  Ft.  W.-  l8t  raort.,  gold,  Int.  gu.o* 
CXfi.  Saginaw  a  Markinaw—Ut  M.  tor  $2,000,000  g. 
din.  S.  <e  Clet.  and  Oin.dt  Spr.Sre  CI.  O.  Ch.  it  St.  L. 

Olevt'land  Akromt  Oolttinoits. — Stock 

OeueralmortgaKe,  gold  (for  $1.800,000) o 

Equip.  Tr.  &  '2A  M.,  gold,  red.  before  maturity. .  .0' 
Clevf.  Canton  i*  So!((/i.— Common  .stock,  $5,000,000 

Preferred  6  per  cent  stock  !(il0,000,000 

Cleveland  A  Canton  Ist  mortgage 

Kquip.  Tr.  &  Improve.  2d  M.  ($2,000,000)  gold  0' 

Coshocton  &  Southern  Ist  mortgage,  gold 

Wayneslnirgh  &  Canton  Ist  mortgage,  gold o 

Consol  mort.,  $26,000  per  mile 

Car  trust  bonds 

Olevt.  Vinn.  CA.<«S(.Z,.— Com.  st'k ($28,700,000  au.) 

Preferred  stock,  5  per  cent,  uon-cumulatl ve 

Cln.  fi  Indiana  Ist  mort.  (Cin.  to  Ind.  State  llne)o 

Indianapolis  Clucin.  &  Laf.  mortgage 0 

C.  I.  St.  L.  &  C.  con.  M.,drawnat  10.5, s.f.  1  p.  o.C 

General  IstM..  gold,  s.f.  1  i>.o.,  not  dr'n oAr 

Bel.  A  Ind.  Ist  mortgage  (part  due  j-early) 

Clev.  Col.  Cln.  &  Ind.  IstM.,  sinking  ftmd-. 

Con.  mort.  (s.  f.  1  p.  c.),  dr'nat  l(X)if  imst'mp'd 

Gen.  consol.  mort,  ($12,000,000)  gold c*  &  r 

Indian  <fe  St.  L.  1st  mort.,  in  3  ser.  of  $<>67,000.c. 

2d  M.  ($2,000,000),  gold,  ludianap.tfiTerre  H  c. 

Cl.Cin.Chic.&  St.L.  Ist  M. (Cairo  Vin.  &  Clxic.)  g.o- 

M'hite  Water  branch,  Ist  mortgage,  gold c* 

Spring.  <fe  Col.  Dlv.  (Col.  8p.  &  Cin.),  1st  M.,  g.o* 
St.  L*uis  Div.  (St.L.Alt.  &  T.  H.)  coll.  tr.,g.,o'&r 
Cln.  Wab.  &Mich.  Div.  Ist  mortgage,  gold c* 


Miles 

of 
Road. 


107 

107 

86 

53 


178 
178 


161 

161 

30 

6 


21 

154 

175 

400 

119 

391 

391 

391 

72 

72 

267 

69 

45 

194 

203 


Date 

of 
Bonds 


1871 
1890 


1887 
1890 


1887 
1891 
1887 
1888 
1892 


1862 
1867 
1880 
1886 
1864 
1869 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 


Size,  or 

Par 
Value. 


$1,000 
$or  £ 

100 

500  Ac. 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 


100 

100 

1,000 

1,000 

1,000 

l.OOOAc 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

1,000  Ac 
1,000 


INTKRKHT  OR  DIVIDENDS. 


Amount 


n,1»i..J.5ii«„  Rate  per    When    Where  Payable,  and  by    «(oeA»-Lart 
Outstanaing,     -,._r      pavable  Whom.  Dividend. 


$1,566,000 

504,000 

1,800,000 

1,680,000 

4,000,000 

1,75.^,000 

600,000 

3,090,599 

8,500,000 

2,000,000 

1,000,000 

600.000 

200,000 

'  125,006 

28,000,000 

10,000,000 

294,000 

379,000 

745,000 

7,430.000 

149,000 

3,000,000 

4,065,000 

3,20.5,000 

2,000,000 

500,000 

5,000.000 

6.50,000 

1,103,7.30 

10,000.000 

4.000.000 


1 
6g. 


%"■ 
I'- 

6 

See'  text. 
5  per  an. 

7 

7 

6 

4g. 

7 

7 
7  or  6  g. 

21: 

4g. 
4g. 

4  g. 


J.  A  D. 
J.   A   J. 

Ann'lly. 
M.  A  8. 
F.  A  A. 


J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  D. 


Payable 


M.  A  N. 
Seml-an 

Q.-J. 
J.   A  D. 
F.  A  A. 
M.  A  N. 

(J.— F. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
Various 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
M.  A  N. 
J.    A  J. 


N.  Y.  Wlnslow,  L.  A  Co. 
New  York  and  Loudon. 


N.  Y.,  J.  A.  Horsey, 
do  do 


N.Y.,Knk:kerb.Tr.ABos, 

Boston,  Intemat.Tr.Co. 

do  do 

do  do 

do  do 


Drexel,  Morgan  A  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


DlTldend. 


Jnne  1,  1031 
Jan.  1,  1920 

Nov.,  1891 
Moh.  1,  1927 
Au«.  1,  1930 


July  1,  1917 
July  1,  1917 

1917 
Jane  1,  1928 

1942 

AUK.'lViSM 
Oct.  1,  1892 
Deo.  1,  1893 
Feb.  1,  1897 
May  1,  1920 
Aug.  1,  1036 
Jan.  '93  to  '99 
May  1,  1809 
June  1,  1014 
Jan.  1,  1034 
July  1,  1019 
Nov.  1,  lOia 
Jan.  1,  1039 
July  1,  104O 
Sept.  1,  1040 
Nov.  1,  190O 
July  1.  1901 


Oct.  12, 1891;  $1,012,000  till  Oct.  12.  1896;  $1,102,000  till  Oct.  12, 
1901, and $1,262,000 till  1906.    Claims  against  the  cityare  pending. 

Dividends  since  1881 :  In  1882,  II3  per  cent;  In  1883,  3;  in  1889,  Sj 
in  1S90,  6  per  cent;  in  1891,  4  per  cent. 

Earnings.— From  JiUy  1,  1892,  to  July  31,  1892  (1  month), 
gross  earnings,  $359,338,  against  $392,508  tn  1891;  net,  $72,738, 
against  $134,905. 

Fiscal  year  ends  June  30.    Report  for  1890-91  was  in  V.  53,  p.  601, 


1891-92. 
84,337,498 
Jl, 145,188 


1888-89.  1889-9».  1890-91. 

Gross  earnings $3,655,859  $4,309,144  f4,3T9,14» 

Net  earnings $1,145,256  $1,580,963  $1,354,649 

Rental  paid $912,000  $912,000         $912,000            

Dividends 90,000  180,000             60,000            

Sinking  fund,  etc...        77,359  90,912          100,750           

Net  surplus $65,897         $398,051         $281,800  

—(V.  52,  p.  321.  939;  V.  53,  p.  289,  601,  968.) 

Cincinnati  Portsmouth  Sc  Vlrelnla.— Owns  from  IdlewUd, 
O.,  to  Soiotoville,  107  miles;  trackage  (Cin.  Lebanon  &  Northera) 
to  Cincinnati,  4  miles;  total,  111  miles.  Ohio  &  Northwestern  was  sold 
In  foreclosure  March  13, 1890,  and  reorganized.  Prefeired  stouk  is  en 
titled  to  5  per  cent  dividends,  then  common  10  5,  then  both  pro  rata. 

From  Jan,  1  to  July  31,  1892  (7  mouths),  gross  earnings  were  $134,- 
841,  against  $129,251  in  1891 ;  net,  $17,913,  against  $8,399.  In  year 
1891  gross  earnings  were  $246,650;  net,  $29,832.  In  1890,  gross 
$227,813 ;  net,  $19,124.     (V.  52,  p.  899;  V.  53,  p.  48.) 

Cincinnati  Richmond  dc  Fort  Wayne.— Owns  from  Rich 
mond,  Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg  Fort 
Wayne  &  Chicago;  total  operated,  91  miles.  Leased  for  99  years  to 
Grand  Rapids  A  Indiana,  the  rental  being  net  earnings.  Interest  is 
ruarantecd  by  the  leasees  and  by  the  Pennsylvania  Company  and  Pitts- 
burg Cincinnati  Chicago  A  St.  Louis  Company  jointly.  Gross  earnings 
in  1891,  $452,068;  net,  $121,840;  interest  on  bonds,  $126,000;  rental, 
etc.,  $37,540 ;  deficit,  $41,699.  Proflt  to  guarantors  in  1890,  $3,854. 
StocK.  $1,709,313— par,  $.50,  of  which  Penn.  Co.  owns  $1,256,900. 
Total  advances  by  guarantors  to  December  31, 1891,  $1,155,203. 

Cincinnati  Saginaw  Sc  ITIacklnaw. — Owns  Durand  to  West 
Bay  City,  Mich.,  53  miles.  Successor  in  1890  to  the  Toledo  Saginaw  A 
Mackinaw.  In  September,  1890,  leased  till  January  1,  1920,  to  the 
Chicago  A  Grand  Trunk  Railway  Company.  Of  the  $2,000,000  bonds 
$320,C>00  were  reserved  for  new  terminals,  e.Ttensions,  Ac.  In  1891 
gross  earnings  were  $184,731;  net,  $40,867;  Interest  on  bonds,  $84,- 
800 ;  deficit  for  year,  $43,132.    (V.  51,  p.  645.) 

Cincinnati  Sandaaky  Ic  Cleveland,— Owns  from  Sandusky,  O., 
to  Dayton,  O.,  154  miles;  branch,  Carey  to  Findlay,  16  miles;  total, 
170  miles.  Octobers!,  1890,  leased  till  1909  to  theClcveiaud  Cincinnati 
Chicago  A  St.  Louis,  whicli  purchased  the  common  stock,  and  agreed  to 
pay  interest  on  the  bonds  and  dividends  on  preferred  stock.  See  V.  51, 
p.  457.    The  preferred  stock  has  a  lien  by  deposit  of  old  bonds  in  trust. 

Cash  dividends  since  1876:  On  preferred,  6  per  cent  yearly  to  date  ; 
on  common,  in  1882,  2;  in  1884,  2;  in  1888,  5;  in  1889,  3ia;  in  1890,  5>a; 
In  1891,  3  iu  November.     (V.  52,  p.  80, 428;  V.  35,  p.  177.) 

Cincinnati  Sc  SprlnEfleld.— Operates  from  Cincinnati,  O.,  to 
Springfield,  O.,  80  miles,  or  which  32  miles  are  leased  from  other  com- 
panies. The  whole  is  leased  and  operated  by  Cleveland  Cincinnati  Chi- 
cago A  St.  Louis  Company,  giving  them  a  line  into  Cincinnati  and  depot 
accommodation.  Lessees  apply  any  excess  over  operating  expenses 
and  interest  to  Cincinnati  &  Springtield  stock.  Interest  is  guaranteed 
on  the  first  mortgage,  one-half  by  the  lessees  and  one-half  by  Lake 
Shore  A    Michigan  Southern.    Stock  is  $1,100,000    (par  $50),  voting 

Sower  on  $616,450  being  held  by  trustee  for  Cleveland  Cincinnati  Chicago 
;  St.  Louis.  To  January,  1890,  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  had  advanced  $2,951,814.  In  year  ending  June  30, 1890,  gross 
earnings,  $1,196,410;  net,  $332,618;  deficit  under  interest,  Ac, $45,137 

Cincinnati  Wabaah  ic  mirhigan  Railway.— Owns  from 
Benton  Harbor, Mich.,  to  RushviUe,  Ind.,  205  miles,  and  operates  V.  G. 
A  R.  RR.  Rushville  to  North  Vernon,  Ind.,  45  miles.  Sold  Nov.  5, 1879, 
and  reorganized  April,  1880.  In  1890  company's  entire  stock  was 
bouglit  by  the  Cleveland  Cincinnati  Chicago  A  St.  Louis,  wlilch  has 
issued  $4,000,000  of  4  per  cent  bonds  secured  by  a  mortgage  upon-the 
property.  Gross  earnings  in  1891,  $745,340 ;  net,  $248,612.— (V.  50,  p. 
482;  V.  52,  p.  164,  570,718.) 

Cleveland  Akron  4c  Colnmbna  Rallivay.— Owns  from  Hud 
SOD,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Kilbuck  to  Trln 
way,  34  miles  and  trackage,  Cinn.  A  Muskingum  Valley  Ry.,  Trlnway 
to  Zanesville,  16  miles— .50  miles;  total,  194  miles.  Sold  in  foreclo- 
sure in  1882,  and  reorganized  under  this  title  in  January,  1886. 

Bonds.- The  equipment  bonds  (authorized  to  a  total  of  $890,000.  or 
$5,000  per  mile)  are  a  second  mortgage.  They  are  redeemable. at  100 
and  Interest  on  August  1,  1900,  and  at  105  and  Interest  on  any  August 
1  thereafter  prior  to  1930.  See  full  statement  to  N.  Y.  Stock  Exchange 
dated  Feb.  9, 1891,  in  V.  52,  p.  464. 

Dividends.— In  1886  and  1887,  each  lig  per  cent;  for  1888  andl880, 
each  1  per  cent;  In  1890  1  per  cent ;  In  1891  1  per  cent  in  Nov. 

Eahningb.— In  year  ending  June  30. 1892,  gross  (including  Dresden 
branob)   were  $967,945;    net,  $262,793     In  1890-91  $902)536;  net. 


$239,380;  interest,  $110,635;  rentals,  Ac.  $50.851 ;  surplus,  $58,661  • 
-(V.  51,  p.  303,  679  ;  V.  52,  p.  351,  462,  464  ;  V.  53,  p.  673.) 

Cleveland  Canton  &.  Southern.— rSe«  ifop.;- Owns  from  CI  eve. 
land  to  Zanesville,  O..  145  miles ;  Canton  to  Sherrodsvllle,  43  m  Ue« 
Minerva  Branch,  3  miles;  Canton  to  Marks,  O.,  6  miles;  Chagrin   Falls 
to  Solon.  8  miles;  total,  206  miles. 

History.- A  consolidation  in  May,  1892  (V.  54,  p.  844),  of  Cleve- 
land Canton  A  Southern  (including  Coshocton  A  Southern),  Waynea- 
burg  A  Canton,  Cleveland  Chagrin  Falls  A  Northern  and  Cleve- 
land A  Canton,  tho  last  named  successor  to  the  Counotton  Valley  RB., 
sold  in  foreclosure  in  May,  1 88.5.  The  consolidated  company  comp  rises 
206  miles  of  main  track,  well  equipped  with  rolling  stock,  and  inclu  ding 
all  the  terminal  property  ac  Cleveland,  Canton  and  Zanesville. 

Stock  and  Bonds.— The  consolidated  company  assumes  aU  the 
liabilities  of  the  constituent  companies,  which  in  the  aggregate 
are  less  than  .$24,(K)0  per  mile,  and  will  probably  issue  a  consolidated  5 
per  cent  mortgage  for  $26,000  per  mile  covering  all  tho  property.  If 
this  Is  done  holders  of  securities  of  the  oomi>aniee  forming  the  union 
will  have  the  privilege  of  exchanging  their  bonds  for  the  new  co  nsola. 
The  company's  outstanding  bonded  debt  on  May  19,  1892,  as  shown  In 
the  table  above,  was  $3,925,000,  and  there  were  held  in  the  company's 
treasury  $200,000  Cleveland  Canton  A  Southern  Ist  58  and  $200,000 
Cleveland  Chagrin  Falls  A  Northern  1st  5s. 

Earnings.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
$88,055,  against  $75,674  in  1891 ;  net,  $32,046  against  $27,358. 

(Jross  earnings  for  year  ending  June  30, 1892,  were  $777,599,  against 
$648,678  in  1890-91;  net,  $274,888,  against  $233,651.  In  1890-91 
surplus  above  charges  $32,460,  against  $5,047  in  1889-90.— (V.  51,  p. 
644 ;  V.  52,  p.  350,  939  ;  V.  53,  p.  256,  836 ;  V.  54,  p.  844.) 

Cleveland  Cincinnati  Chicago  Sc  St.  Ijonla.- ^/See  Map.}~ 
(The  lines  of  this  company,  clearly  shown  on  the  aooompanylng  map) 
are  made  up  as  follows : 
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Owned  directly  —  Milts. 

Cleveland,  0.,to  Columbus,0..138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute...  72 
East  St.  Louis  to  Terre  Haute..  190 
Branches 7 

Total  owned  directly 835 

Leased — entire  stock  owned— 

Cincin.  Lafayette  A  Chic.  Ry.— 
Templeton,  Ind.,   to  Kanka- 
kee, IU 

Cairo  Vinccnnes  A  CMc.  Ry. — 
Cairo,  111.,  to  Tilton  A  branch  .267 

Columbus  Sprlugfleld  A  Cln.— 
Columbus,  O..  to  Springfield..  45 

White  Water- Harrison,  Ind.,  to 
Hagerstown,  Ind 62 

Fairlaud  P'rankUn  A  Martins- 
ville RR.— Falrland,  Ind.,  to 
Martinsville  (a) 38 

Other  lines  («) 11 

Leased — majority  stockown*d~ 

Cincin.  Sandusky  &  Cleve.  Ry.— 
(Entire  common  stock  owned.) 
Sandusky,  O.,  to  Dayton,  O. . .  154 

Branch  («) 16 

Cincinnati  A  Springfield  Ry— 
Ludlow  Grove  to  Dayton,  O. .  .48 


XUet. 
Colum.  Hope  A  Greensb'g  RR.— 
Columbus  to  Greensburg,Ind.   2S 

Total  on  which  earns,  were 
reported  Dec.  1,1891...  1,558 
Operated;  earnings  kept  separate — 
Cln.  Wabash  A  Michigan  Ry.— 
(Entire  stock  owned). 
Benton  Harb.,  Mich.,  to  Bush- 

vlUe,  lud 205 

Vernon  Greensb'g  A  Rushville 
RR.— North  Vernon,  Ind.,  to 
RushvtUe  (a) 45 


Total  earnings  reported  by 


250 


Cin.  Wab.  &  Mich 
Peoria  A  East'n  Ry.  (ft).— 

Springfield,  O.,  to  Pekin,  I1I..341 
Trackage  PeUn  to  Peoria,  IU..     9 

Total  Peoria  A  Eastern 350 

Kankakee  A  Seneca  RR.  (6>— 

Kankakee  to  Seneca,  ni 42 

Mt.  CJllead  Short  Line 2 

Dayton  A  Un.  RR.  (seethatCo.).   47 

(Oper.  joiutly  with  C.  H.  A  D.) 
Trackage  111.  Cent.  IntoChioago.  SS 

Grand  total  incl.  traokage 
and  Hi  road  oper.  Joint^. .2,281 

a  No  debt,  or  bonds  all  owned  by  Clev.  Cin.  Chic.  A  St.  L. 

6  One-half  or  more  stock  owned,  or  controlled. 

History,  Etc.- A  consolidation  of  the  Cincinnati  Indianapolis  8t 
Louis  A  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railway  Company  and  the  Indianapolis  A  St.  ijoxii» 
Railway  Company,  made  in  July,  1889.  It  is  one  of  the  so-called 
Vandcrbllt  roads.  The  St.  I^ouis  Alton  A  Terre  Haute  main  line  and 
branch  were  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 

In  1889  acquired  the  entire  stock  of  the  Cairo  Vinceunes  A  Chicago 
and  in  1890  liased  the  Peoria  A  Ea.stern  (which  .see).  In  1890  also 
practically  absorbed  the  Columbus  SpriUn-field  A  Cincinnati  and  tho 
Cincinnati  Sandusky  A  Clevrland,  Ac.  See  those  companies  and  V.  51. 
p.  457,  608. 

Capital  Stock.- The  consent  of  a  majority  Interest  of  the  preferred 
stockholders  is  required  before  any  new  bonds  can  be  issued  or  any 
lease  executed.  According  to  Ohio  statutes  company  has  privilege  of 
retiring  preferred  stock  at  par  after  June  27,  1892.  On  Jan.  1,  1890, 
the  common  stock  was  1120.500.000,  and  it  has  been  increased  to  pres- 
ent figure  to  acqulr.-  stocks  of  lines  absorbed,  ftc 

Dividends.— On  preferred  stock  m  per  cent  quarterly  to  date. 
Dividends  on  common,  in  1890,  4  per  cent  (1  per  cent  being  extra  In 
July),  in  1891.  3  p.  c;  in  1892,  Jan.,  m  p.  c;  Aug.,  li«. 

Phk'K  OK  Stock.-'  onmion— In  1889  58H!t«78's;inl890,55a8O^*;l» 
1891.563j®74ia;  in  1892  to  S  pt.  16  inclusive,  ,59i2«'75. 

Price  of  preferred  stock— In  1889.  96  to  103is;  in  1890,  8e«101; 
in  1891,  90'a>98'«;  in  1892  to  Sept,  16  inclusive,  95a99>4. 
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Bond*— PrfaM- 

pal.When  Doe. 

Ooekt-LeM 

Dlrldend. 


RAILROADS. 


Vor  explaniktlon  of  column  headings.  &».,  see  notes 
on  tlrst  page  of  tables. 


OUveland  Cin.  Chic.  <£-  SI.  Louis  ( ConeUtdtd)— 

OBl.IOATIONS  FOB  PHOI'KIBTAKV  LINKS. 

Clnoliinati  Lafayette  &  Clilca^'o.lst  inort.,  gold.o 

Caneliinatl  Sandusky  &  Cleveland— Prcf.  stock. .. 

8.  l)ay.<(i('.(Mad.R.&L.E.)  lstM.,s.f.,dr.  at  100.0 

CouKolidated  Ist  mortKatre  ($;S,000,000)  gold-.o 

Cincinnati  &  Springfleld— Ist  niort.,  int.  guar....c 

2d  mortgage c 

Oltvel.  Lor.  d  Wheel.— CI.  Tuso.  Val.  &  W.,  1st  mort 

Cleveland  Ix)rain  St.  Wheeling  1st  mortgage o 

Oar  trusts 

OUvelaiul  <t  Mahoning  Vol.— let  mort.,  ext 0* 

3d  mortgage  (now  2d) o* 

Consol.  mort.  for  $3,000,000,  gold 

OUvelaml  <*  ilarietla—l^t  mortgage,  gold 04r 

Cleve.  <f  fi//«6.— Stock,  7  p.  c.  guar,  by  Penn.  Co 

Consol.  Bink.  fund  mort.  for  $.'),(>00,000,uotdr'n.o 

Gen.  mortg.,  gold  (guar.  Pa.  RK.)  series  A o^ 

Coustr'n  and  equip'tinc.  bd8.,8er."A"  *  s.f.,dr'n.o 
do  do  do    Ser."B"J     at  100. c 

Colorado  Midland— Bee  At.  Top.  &  Santa  Fe  system. 

Columbia  <£•  OreennU/e— 1st  mortgage,  gold c* 

2d  mortgage o* 

Co<um6iaA>K'6.<«tai(rcn«— IstM.forf  12,000  p.m.,g 

Columbus  rf  Vlnciunati  Midland— Common  stock.. 

Preferred  stock  (see  remarks) 

Ist  mortgage,  e.\ tended,  guaranteed 

Debentures,  guaranteed 

Colwnbus  Hocking  Valley d  Toledo — Common  stock 

Preferred  5  per  cent  stock,  non  cumulative 

Columbus  &  Hocking  Valley  1st  mortgage c' 

Col.  &  Toledo  l8t  M.  (Columbus  to  Walbridge)..o' 
2d  mortgage  (Columbus  to  Walbridge) 


HUea 

of 
Road. 


S6 

170 
170 

48 

48 

158 

ie4 

125 

125 

125 

97 

i09 
199 


164 

164 

63 


71 


121 
118 
118 


Date 

of 
Bonds 


1871 

186b 
1888 
1871 
1872 
1878 
1884 

1873 
1876 

1888 
1887 

1867 
1891 
1873 
1873 

1881 
1881 
1887 


1884 
1890 


1867 
1875 
1880 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &0. 

500  &0. 

l,000&o 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 

"ibo 

100 

500  Ac. 

1,000 

1,000 


$794, 

428, 

■  27, 

2,511, 

2,000, 

125, 

700, 

l.'iO, 

150, 

654, 

487, 

1,!>00, 

."SDO, 

11,247, 

1.645, 

3,000, 


,000 
,850 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,900 
,000 
,000 
,314 
,000 
,000 


^      894,000 

2,000,000 

1,000,000 

707,000 

2,000,000 

1,000,000 

2,(K)0.(K)0 

240,000 

11.6!I0,300 

2.000,000 

1.401,000 

2,500,000 

600,000 


INTEREST  OB  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whoti.. 


I'- 
6 

»«• 

7 
7 
6 

"?«• 

5g. 

,      ««• 
7  per  an. 

7 

4>sg. 

7 

7 

%'■ 
6g. 


410 
413 


A  8. 

&  N. 

&.  A. 

<&  J. 

&,  O. 

A  J. 

&  O. 

&  J. 


F.  &  A. 
M.  &   8. 

See  rem. 
F.  &  A. 
Q.-M. 
M.  &  N. 
J.  &  J. 
J.  &  3. 
J.    A  J. 

J.    A   J. 

A.  A  O. 
J.   &   J. 


J.   4   J. 
J.   &   J 


5  per  an.  J.   &  J. 

7        ,A.  &  O. 
7         F.   &  A. 

7        IM.  &    8 


N.  Y.,  Droxel,  M.  A  Co. 

New  York  and  London. 

Boston,  Nat.  Kevere  Bk. 

N.  Y.,  Drexel,  M.  A  Co. 

do  do 

do  do 

N.Y.,UnTr.  ACleve'd 

do  do 


N.Y.,Wln8low,L»n.AOo. 

do  do 

do  do 

N.  Y.,  Cuyler,  Morgan. 

N.  Y.,  Wlnslow,  Lanier, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  4th  Nat.  Bank. 

do  do 

N.  Y.;  Bait.;  Columbia. 


N.Y.,Farmer»'  L.&T.Co. 
Bait.,  B.  A  O.  RR.  Co. 


N.  Y.,  Co's.  Otfloe 

N.  Y. ,  AUantlo  Trust  Co. 

do      do 

do      do 


8ept.l,  1901 
May  2,  18»S 
Feb.  1,  1900 
Jan.  1,  1938 
Apr.  1,  1901 
Jan.  1,  1902 
Oct.  1,  1898 
July,  1896 


Aug. 

Sept. 

Jan. 

Aug. 

Sept. 

Nov. 

Jan. 

Jan. 

Jan. 


1,  189S 
15, 1890 
1,  1938 
1,  1937 
1,  1893 
1,  190* 
1,  1949 
1,  1918 
1,  1984 


Jan.  1,  1918 
Apr.  1,  1928 
Jan.,  1937 


Jan.  1,  1980 
Jan.  1,  189ft 


July  1,  1898 
Oct.    1,  1897 
Aug.,  1905 
I    Sept.,  1900 


Bonds.— In  1891  f4,000,000  of  4  per  cents  were  Issued,  secured  by  a 
mortgage  on  Cincinnati  Wabash  &  Michigan,  which  see.  (V.  52,  p.  718.) 

There  are  $88,000  Col.  Spring.  &  Cln  7b  still  outstanding,  for  which 
$112,500  new  Spriuj^tleld  «fe  Columbus  Divisiou  4s  are  reserved. 

The  Cincinnati  Indianapolis  St.  Louis  &  Chicago  4  per  cent  mortgage 
for  $10,000,000  will  retire  all  prior  bonds  as  they  fall  due.  The  sinking 
fund  for  thwe  l>ondB  is  1  per  cent  yearly,  if  the  bonds  can  be  purchased 
at  1021")  and  iut*rest. 

Tli.  siuk.ng  fuud  provision  of  the  Cleveland  Columbus  Cincinnati  A 
ladianapolis  consoluhited  bonds  may  be  canceled  at  option  of  holders, 
and  the  bonds  .so  stamped. 

Of  the  Indianapolis  &  St.  Louis  first  mortgage  bonds  series  "A*'  are 
J.  A  J.;  series  "  B,"  M.  &  S.;  series  "  C,"  M.  &  N.;  and  the  $500,000  six 
per  cents  are  owned  by  the  Penn.sylvauia  RR.  Co. 

The  bonds  of  1889  on  the  Cairo  Vincennes  &  Chicago  are  bonds  of  the 
Cleveland  Cincinnati  Chicago  A  St.  Louis  Co.,  but  are  secured  by  a  mort- 
gage made  by  the  Cairo  Vincennes  &  Chicago  Company. 

Of  the  $10,000,000  St.  Louis  Division  bonds  of  1890  issued  to  the.St. 
Louis  Alton  tfe  Terre  Haute  in  payment  for  its  main  line,  bonds  for 
$6,700,000  are  reserved  to  retire  all  existing  liens  on  the  road,  and 
$250,000  bonds  are  held  in  a  sinking  fund  for  the  issue,  bonds  to  be 
purchased  at  or  under  105  with  the  income  therefrom— no  bonds  drawn. 
For  full  abstract  of  deed  of  trust  see  V.  52,  p.  42-45. 

Eabninob.— From  July  1,  1892,  to  July  31,1892  (1  month),  gross 
earnings  were  $1,266,750,  against  $1,233,675  in  1891;  net,  $234,837 
against  $355,396 ;  interest,  rentals,  etc.,  $217,028,  against  $225,147 ; 
surplus,  $17,809,  against  $130,242. 

ANNUAL  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  ou  last  Wednesday  iu  October. 

The  figures  for  1891-92  below  are  from  an  advance  official  statement. 
Report  for  1890-91  in  V.  53,  p.  519,  531. 

1889-90.  1890-91.  1891-92. 

Miles  operated 1,588  1,588  1,588 

Passengers  earnings $3,422,872  $3,649,505  $3,824,201 

Freight 8,598,838  8,608,219  9,129,417 

MaU  and  express 617,435  630,892  631,768 

Total  earnings $12,639,145 

Operating  expenses  and  taxes. .  8,739,182 

Net  earnings $3,899,963 

Rentals 265,513 


$12,888,616 
9,193,992 

$3,694,623 
245,823 


$13,585,386 
9,838,542 


$3,746,844 
232,730 


Total  net  Income $4,165,476 

Interest  on  bonds ' $1,788,357 

Rentals 936,585 

Total $2,724,881 

Surplus  for  dividends $1,440,634 

Dividends 1,320,000 


.$3,904,446       $3,979,574 

$2,123,303       $2,293,642 

469,406  276.532 


$2,592,710       $2,570,174 

$1,347,736       $1,409,399 

1,318,322  1,340,000 

$69,399 
500,    519, 


Surplus $120,634  $29,414 

— (V.  52.  p.  428,498,  499,    534.  718.761;  V.  53,  p.  288, 
351,  922;  V.  54,  p.  276,  444,  525,  903;  V.  55,  p.  374.) 

Cleveland  Iioraln  ic  Wheeling.— Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  158  miles,  and  branch  to  Bellaire,  O.,  6  miles.  The  Cleve- 
land Tuscarawas  Valley  <fc  Wheeliug  was  sold  In  February,  1883,  and 
reorganized  as  Cleveland  Lorain  &  Wheeling.  Stock.— Common, $1,000,- 
000,  and  pri'teiTed  $1,600,000;  par, $100.  In  June,  1892,  a  controlling 
interest  in  the  preferred  stock  was  sold  to  a  syndicate  composed  of  U. 
F.  Shoemaker  and  his  a.ssociates.  See  V.  54,  p.  1047.  Lake  Shore  & 
Michigan  Southern  owns  $169,100  common  and  $774,400  preferred. 
Earnings.- From  Jan.  1  to  June  ,30,  1892  (6  months),  gross  .$669,99(), 
against  $.i90,344  in  1891:  net,  $112,161,  against  $i;i:j,.-)21.  In 
1891  gross  earnings  were  $1,332,534;  net,  $323,353;  interest,  $5.S,000; 
balsnce,  surplus,  $265,354,  from  which  paid  on  car  trusts  $76,000,  and 
for  new  equipment  and  improvements,  .$38,000.  Dividends  on  pre- 
ferred stocK  in  1887,3  per  cent;  iu  188S,  2  per  cent;  in  1889,  2  per 
cent    (V.  52,  p.  830;  V.  54,  p.  923, 1047.) 

Cleveland  Ac  .Tlahonlng  Valley.— Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles.  O.,  to  New  Lislion,  O.,  and  branches,  44 
miles ;  total  operated.  125  miles.  Leased  to  the  New  York  Penu.  &  Ohio 
till  1982 ;  the  rental  is  $514,180  per  year.  Of  the  bonds  of  1888  (trus- 
tee of  mortgage  Central  Trust  Company)  $1,141,000  wore  reserved  to 
retire  prior  lionds  iu  1893  and  1896.  Coupon  interest  is  J.  A  J.,  regis- 
tered interest,  C^.— J.  Stock  is  $2,759,200  (par  $50),  of  whicli  $2,7.?8,- 
250  is  held  by  the  "Atlantic  First  Lease*!  Liues  Rental  Trust  Co., 
Limited,"  of  London,  and  dividends  of  about  Ilia  per  cent  per  aimum 
are  paid  quarterly. 

Cleveland  &  marietta.— Owns  from  Marietta,  O  to  Canal 
Dover,  and  l)rancli,  97  miles,  and  8  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foricloseil  for  the  second  time  in  May, 
1886,  and  reorganized.  Stock,  $$'2,000.000— par  $100;  oar  trusts,  June 
30.  1891,  $116,040.  From  July  1,  1S92,  to  July  31,  lf492  (1  moutli) 
gross  earnings  were  $l'-1,'.'92,  against  $25,019  in  1891 ;  net,  $4  212* 
against  $4,394.  In  1S90-91  gross  $362,594,  net  $90,405.  In  1891-9" 
approximate  gross  $331,103;  net,  $79,825.  A.  T.  Wikoff,  President 
Cambridge.  O. 


Cleveland  &  Plttuburg.- C<Se«  Map  Pennsylvania  Railroad./ 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  new 
Philadelphia,  31  miles;  Yellow  Creek  to  Bellaire,  43  m.;  trackage,  Roch- 
ester to  Pittsburg  (Pitf-sburg  Fort  Way uo  &  Chicago),  26  miles;  total 
operated,  224  miles.  The  property  was  leased  for  999  years  from  De- 
cember 1, 1871,  to  Pennsylvania  Kailtoad  Company,  and  lease  trans- 
ferred to  Pennsylvania  Company  May  1,  1872.  Rental,  7  per  cent  oa 
existing  capital  (10  per  cent  on  the  old)  and  $10,000  per  year  for  com- 
pany expenses,  the  lessees  assuming  all  liabilities. 

In  1891  the  general  mortijage  for  $10,000,000  was  authorized,  the 
bonds  being  guaranteed  principal  and  interest  (endorsed)  by  the  Penn- 
sylvania Railro.od  as  follows:  "  For  a  valuable  cousideration  the  Penn- 
sylvania Railroad  Co.  hereby  guarantees  to  th»*  lawful  holder  the  due  aud 
punctual  paymi-nt  by  the  Cleveland  &  Pittsburg  RB.  Co.  of  the  interest 
upon  the  within  bond,  in  gold  coin  of  the  U.  8.  of  America,  upon  the 
surrenderor  th- proper  coupons,  as  they  shall  from  tim  ■  to  time  00- 
come  due,  and  of  the  Instalments  of  the  sinking  fund,  as  in  the  bond 
provid  d,  and  also  the  payment  of  the  principal  of  th-  within  bond,  in 
like  gold  coin,  at  the  maturity  thereof."  There  is  a  sinking  fund,  but 
none  of  this  issue  cau  be  called  for  payment.  See  V.  53,  p.  639,  754, 
and  V.  54,  p.  206. 

l;ln  year  1891  the  deficit  to  lessee  was  $14,795,  against  a  deficit  of 
$2,517  in  1890  and  of  $229,740  in  1889-(V.  52,  p.  80;  V.  53,  p.  839, 
754;  V.  54,  p.  78,  202,  203,  206.) 

Colorado  laidland.— See  Atchibon  TopekaA  Bantx  Fe  Stbtbii. 

Oolunibla  &  Qreenvllle  (S.  C^y—( See  Map  of  Richmond  <t  Dan- 
ville.J— The  company  owns  from  Columbia  to  Greenville,  S.  C, 
143  miles;  branches  to  Abbeville  and  Anderson,  21  miles;  total, 
164  miles.  Also  owns  Laurens  Railrc-vd,  31  miles,  and  leases  BluA 
Ridge  Railroad,  32  miles,  and  Spartanburg  Union  A  Col.  RB.  (which  gee). 
69  miles.  Total  operated,  296  miles.  The  OreenvUle  A  Colmiibia  road 
was  sold  in  foreclosure  April  15, 1880,  and  reorganization  was  mad* 
under  this  name.  Preferred  stock,  $1,000,000;  common  stock,  $1,()00,- 
000;  par  of  shares,  $100.  Due  Rich.  A  Danv.  June  30,  1891,  $^192,604. 
All  the  common  stock  is  pledged  by  the  Richmond  A  West  Point  Te^ 
mlnal  Comnany,  under  its  oollateral  trust  of  1887,  and  in  May,  1888, 
the  road  was  leased  to  the  Richmond  &  DanvlUe  RR.  Co.,  wliioh  see. 

From  July  1  to  8.  pt.  30,  1891  (3  months),  gi-oss  earnings  were  $172,- 
549,  against  $198,463  in  1890;  net,  $30,047,  against  $44,996. 

In  year  ending  June  30, 1892,  gross  earnings,  $7.)0,709 ;  net,  $153,- 
163;  interest,  $180,000;  rentals,  $77,987;  balance,  deficit,  $104,823. 
In  1890-91  gross  $875,484 ;  net,  $223,984 ;  deficit  under  charges,  $29,- 
411.     (V.  53,  p.  844 ;  V.  55,  p.  371.) 

Columbia  Newberry  dc  l,aurcne.— Owns  from  Columbia,  8.  0., 
to  Dover  Junction,  near  (Jlinton,  S.  C,  63  miles.  Lease  to  the  receiver 
of  the  South  Carolina  Railway  having  tenuinated,  road  is  now  operated 
by  tlic  Atlantic  Coast  Line.  Rental,  $3,993  monthly.  Stock  author- 
ized, $2,000,000 ;  outstanding,  $500,000;  par,  $25. 

Oolnmbua  ic  Cincinnati  inidland.— Owns  Columbus,  C,  to 
Midland  City,  O.,  71  miles.  Opened  in  November,  1884.  AlTorda  the 
Baltimore  &  Ohio  a  direct  route  between  Pittsburg  and  Cincinnati. 
Stock,  (■ommon,  $2,000,000;  preferred  (non-voting),  $1,000,000.  In 
January,  1890,  lea.sed  for  999  years  to  Central  Ohio,  l>y  which  assigned 
to  Baltimore  A  Ohio.  See  V.  51,  p.  718.  The  Baltimore  &  Oiiio  assumes 
the  Central  Ohio's  guarantee  of  principal  and  interest  of  the  bonds  aud 
owns  all  the  common  stock.  It  also  assumes  the  Central  Ohio's  guaran- 
tee of  3  per  cent  per  annum,  payable  semiannually,  commencing  with' 
Jan.  1,  1895,  on  the  preferred  stock,  "  unless  said  stock  be  redeemed  at 
not  less  than  its  par  value"  at  any  time  after  January  1, 1893.  OroH 
earnings  lu  1891,  $343,008;  net,  ,$34,202;  interest,  $100,800;  deficit, 
$66,598,  against  surplus  in   1890  of  $1,012. 

Columbus  Hocking  Valley  &  Toledo.— {See  Map.)—Oiram 
main  line  from  Pomeroy,  O.,  to  Walbridge,  O.,  250  miles,  with  trackage 
(Northwest  Ohio)  Walbridge  to  Toledo,  6  miles ;  branches— Ix)gan  to 
Athens,  26  miles;  I^ogaii  to  New  8tr.^itsville,  13  miles;  Mouday  Creek 
Junction  to  Nelsonville,  17  miles;  others,  15  miles;  total,  326  miles. 

HisroKV,  iSi<!.— A  consolidation  in  July,  1881,  of  the  Columbus  A 
Hocking  Valley,  Columlms  A  Toledo  and  Ohio  A  West  Virginia.  The 
capital  stock  of  $l,.'")OO.000  of  the  Hocking  Coal  A  RR.  Co..  controlling 
10,000  acres  of  coal  lauds,  was  purchased  in  1881  for  .■i«,000,(K)0.  1  he 
comiiany's  guaranty  of  interest  on  the  Toledo  A  Ohio  Central  Ist 
mortgage  was  clainuid  to  be  void  in  September,  1891,  by  public  notice 
to  the  T.&  O.  C.    See  V.  53,  p.  430. 

Suit  is  in  progress  to  recover  the  proceeds  of  sale  of  $6,200,000  consoli- 
dated 5s,  claimed  to  have  been  wrongfully  diverted  from  the  treasury. 

STOCKS.- In  Dec,  1891,  .$2,500,000  pref.  5  percent  stock,  nou-cumm- 
latlve,  was  authorized,  $2,000,000  being  sold  to  old  stockholders  at 
50,  procee<l3  to  pay  .$777,000  bonds  due  January  1,  1892,  and  some 
other  oliligations,  leaving  $500,000  of  the  stock  in  the  treasury.  'This 
would  makes  all  fixed  charges  for  1892  about  $1,023,000.  The  pro- 
ferred  stock  is  redeemable  at  the  option  of  the  company  at  par  at  any 
time  after  three  years  from  its  date  of  issue.  The  first  dividbnd,  'i'^  pep 
cent,  was  paid  on  tlie  preferred  iu  July,  1892.  See  applioatiou  to  N.  Y. 
Stock  Exchange  in  full  in  V.  54,  p.  446. 

Dividends.— On  common  stock  since  1881 :  In  1883,  2>2  per  cent;  in 
1885, 13'J8  in  stock;  none  since.  Dividends  on  preferred:  In  1893, 
July,  2i»  per  cent. 

Pricb  of  Common  Stock.- In  1885, 1S®43;  in  1886,  26''8®45>2;  In 
1887,  15'»39%;  in  1888,  17336%;  in  1889, 11®28'4;  in  1890,  la's* 
32%;  lu  1891,22^34%;  in  1892,  to  Sept.  16,  Inclusive,  291^940. 
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Sab*«rtberB  will  confer  a  K^ea*  favor  bj  Klv^nc  Immediate  nottee  of  any  error  dlaeoTered  In  theae  Tables. 


Bum/»-PrlijaI» 
pal.  When  Dua. 

HUicki—LaMt 
Uivldeud. 


RAILROADS. 


For  explanation  of  ooliimn  beadlngB,  &o.,  see  note« 
on  Urat  page  of  tables. 


Miles 

ot 
Road. 


Date 

of 
Bonds 


Size,   or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  FOR  DIVIDENDS. 


Rate  Per    Wben    Where  Payable,  and  by 
Cent.     Payable  whom. 


Columbus  Hocking  Valley  d  Toledo— fOoncluded)— 

Ohio  A  West  Va.  Istinort.  (Logan  to  Poiueroy)..o' 

Consol.  mortKago  (for  $14, .500,000),  gold o* 

Gen.  mort.,gold,on  road  &  Hoc  King  CoaI&  RR.Co.o 
Oolum.  Shiiw.  <l  /7ofA-.— Stock  ($'.i,0()0,000  Is  pref.). 

1st  mortgage  for  $3,000,000,  gold c* 

Equlpm't  M.,  sub.  to  call  after  '96,  ($1,000,000)  g.. 

ZauesvlUc  Term'l  Co.  Ist  m.  for  $500,000,  gold  o* 
Columbus  SoHlhern.—lat  mtge.,  $12,500  p.m.  gold. 

Columbus  (t  Xenia— Stock,  8%  per  cent  rental 

Cotieord  <t  Claremont  (!f.  H.J—lKt  mortgage c 

Concord  <e  Jfon(reai— Stock,  Class  I.  (B.  C.  &  M.  pf.) 

Stock,  Class  II  (B.  C.  &  M.  new) 

Stock,  Class  HI.  (B.  C.  &  M.  old  stock) 

Stock,  Class  IV.  (Concord)  $0,000,000  auth'zed.. 

Host.  Con.  &  Mon.  cons.  mort.  ($572,400  are  6s).o 
Improvement  mortgage c 

Concord  &  Montreal  eonsol.mort.for$5,500,OOO.o* 
Oonn.  it  I'assum.—l'Tet.  stock,  5-6  p.  o.ren'l,99yrs.o* 

1st  mortgage  (White  Riv.  June,  to  Canada  line)  c* 

MassawippT  st'k,  guar.samo  dlv.  as  Conn.  &  Pass. 

Newport  &  Rlchford  1st  mort.  guar,  by  C.  &  P.o* 
Concord  <«  Port*.— Stock,  7  p.c.  ml,  99  yrs.  Cono'd. . 
Connecticut  KiDcr— Stock  ($2,670,000  authorized).. 

Connecting  (PMla. )—l&t  mortgage,  endorsed o 

Cornwall  t6  Lebanon. — Stock 

Old  bonds  une.xchanged 

New  Ist  mortgage  for  $800,000 r 


85 
325 
325 

iio 

110 

4 

88 

55 

71 


166 
166 
262 

iio 

37 
22 
47 
80 
7 
24 
24 
24 


1880 
1881 
1884 

1890 
1891 
1890 
1889 

1874 


1873 
1881 
1890 

1873 

1881 

1864 

1882-3 
1891 


$1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

50 

500  <&c. 

100 

100 

100 

100 

200  &o. 

1,000 

1,000 

100 

100  Ac. 

100 

1,000 

100 

100 

1,000 

50 

100  &0. 

100  &c. 


$1,584,000 

8,000,000 

1,618,000 

4,000,000 

3,430,000 

500,000 

450,000 

1,087,500 

1,786,200 

500,000 

800,000 

540,400 

4.59, 'OO 

3,000,000 

1,938,300 

500,000 

1,947,000 

2,500,000 

1,500,000 

400,000 

350,000 

350,000 

2,580,000 

991,000 

800,000 

81,900 

718,100 


7 
6g. 

5  g. 
See  text. 

7 

See  text. 
See  text. 

See  text. 

6A7 

6 

4 

per  an. 

7 
per  an. 

5 
per  an. 
8  per  an. 

6 

4  per  an, 
5 
5 


M. 

A  N. 

II. 

A 

B. 

J. 

A  D. 

.1. 

A 

J. 

A. 

A 

O. 

.1. 

A 

.1. 

r 

A 

A. 

<; 

il. 

J. 

A 

.1. 

u 

A  N. 

m' 

'a  N. 

A. 

A 

<). 

J. 

A 

J. 

J. 

A 

J>. 

V. 

A  A. 

A. 

A 

(). 

P. 

A  A. 

J. 

A 

J. 

,1. 

A 

.1. 

Q- 

J. 

M.16AS. 

.1. 

A 

.1. 

J. 

A 

J. 

A. 

A 

O. 

N.Y.,Atlantlo  Trust  Co. 

do  do 

do  do 


Hay  1,  1010 
Sept.  1,  1981 
June  1,  190« 


N.  T.,  Hatch  A  Foote. 
N.  Y.,  Mctropol.  Tr.  Co. 

See  Hatch  A  Koote. 

N.  Y.,  Central  Trust  Co. 

Columbus,  O.,  Treasurer 

Best.,  Treiisurer's  olHce. 

Concord,  Co.'s  offlce. 

do  do 


Jan.  1,  1940 
Apr.  1,  191S 
July  1,  1940 
Feb.,  1929 
Sept.  10, 1893 
Jan.  1,  1894 
May  2,  1892 
Oct.    1,  1892 


Concord,  Co.'s  office. 
B'8ton,Faneull  Hall  B'k 

do  do 

Boston  Safe  D.  A  Tr.Co. 
Boston,  S.  Dep.  A  Tr.  Co. 
do  do 

do  do 

do  do 

Best.  AManohester,  N.  H 

Sprlngtleld,  Mass. 

Phila.,  Penn.  RR.  Office. 

Co.'s  off.,  Lebanon,  Pa. 

do  do 

do  do 


May  2,  1892 

Apr.  1,  1893 

Jan.    1,  1911 

June  1,  19aO 

Aug.  1,  1893 

Apr.  1,  1893 

Aug.  1,  1893 

Jan.   1,  1911 

July   1,  1893 

Oct.    1,  1892 
1900-'l-'2-'S-'4 

(1) 

July  1,  1003 

Apr.  1,  1921 


Bunds — Of  the  consolidated  mortgage  $6,500,000  was  reserved  to 
meet  the  prior  liens;  the  "  Hocking  Coal  &  Railroad"  Joined  In  making 
these  bonds.  The  Central  Trust  Company  is  trustee.  The  general  mort- 
gage of  1884  for  $2,000,000  covers  the  road,  aud  is  also  a  mortgage  on 
the  coal  property  of  the  "  Hocking  Coal  &  Railroad  Company,''  whose 
atock  is  owned  by  the  Columbus  Hockiug  Valley  &  Toledo. 

Company  owns  equipment  costing  over  $1,000,000;  car  trusts,  $531,- 
536,  due  1892  to  1897,  interest  6  and  7  per  cent,  and  car  trusts  ex- 
tended $336,027. 

Earnings.— From  January  1  to  June  30,  1892  (6  months),  gross 
earuiugs  wern  $1,555,962,  against  $1,378,211  in  1891;  net,  $666,133, 
against  $596,248. 

Anndal  Report. — Fiscal  year  ends  December  31.  Annual  meeting 
Is  held  on  second  Tuesday  in  January.  Statement  for  1891  was  in 
Chronicle,  V.  54,  p.  242,  as  follows: 

1888.  1889  1890  1891 

OrosB  earnings $2,875,515  $2,496,319  $3,056,752  $3,263,554 

Net  earnings $1,221,853  $1,007,692  $1,308,200  $1,415,556 

ICsceUaneous 28,579  28,335  32,147         ■40,371 

Total  receipts $1,250,432  $1,036,027  $1,340,347  $1,455,927 

Int.  on  bonds  &  car  trust.  $984,020  $997,820  $977,420  $977,420 
Interest  on  floating  debt.  23,758  12,950  38,205  t60,850 
Int.  to  Pa.  RR.  on  lease...  24,086  24,658  24,490  24,525 
Miscellaneous 3,118        

Total  disbursements. .$1,034,982  $1,035,428  $1,040,115  $1,062,795 
Balance 8r.$215,451    sr.$599  8r.*$300,232sr.$393,132 

*  Of  this  amount  $117,211  was  spent  for  additions,  improvements, 
Ao.,  and  $174,635  for  equipment,  leaving  a  surplus  of  $103,574. 

t  Includes  oar  trust  Interest. 
—(V.  53,  p.  436,  568,  712,  754;  V.  54,  p.  242,  444,  446,  845,  887.) 

Columbus  Shaivnee  Ic  Hocking.— Line  of  road,  Columbus, 
O.,  easterly  to  Zanesville  and  southerly  to  Glouster,  Shawnee 
and  Shawuee  Junction,  with  branches;  total,  161  miles,  of  which 
110  miles  are  owned  and  51  miles  leased.  Historv.— Formed  in 
Noveml)er,  1889,  by  consolidation  ot  the  Columbus  A  Eastern  (fore- 
closed in  1888)  and  the  Shawuee  A  Muskingum  River  Railroad.  The 
Sandusky  &  Columbus  Short  Line  is  building  to  Sandusky  in  the  inter- 
est of  the  Col.  Shaw.  &  Hocking.    (See  that  company  and  V.  54,  p.  486.) 

Stock.— Authorized,  $6,000,000  (half  preferred);  outstanding,  $4,- 
000,000. 

Bonds.— First  mortgage  (trustee.  Metropolitan  Trust  Company)  Is  for 
$5,000,000,  of  which  $1,500,000  is  reserved  for  extensions  at  $30,000 
per  mile  of  road  completed  and  equipped.  The  equipment  bonds 
are  a  rtrst  lien  on  equipment,  a  second  lieu  on  the  road,  and  cover 
8210,000  of  the  compauy's  first  mortgage  5s,  which  can  only  be  sold 
lor  new  equipment  to  l)e  made  subject  to  the  equipment  bonds.  The 
ZanesvlUe  Termiual  Railway  is  lea.'sed  for  99  years,  and  its  ibonds  guar- 
anteed as  to  Interest.  This  Terminal  Company  paid  a  dividend  of  2  per 
cent  in  August,  1892.  The  companies  usmg  the  Terminal's  property 
pay  $2  00  per  loaded  car.  Car  trusts  Sept.  1,  1892,  about  $700,000, 
oeing  retired  with  equipment  bonds. 

EABNIN08.— From  January  1  to  August  31.  1892  (8  months),  gross 
«arnmgs  (partly  estimated),  were  $455,238,  against  $335,728  in  1891. 
In  the  fiscal  year  ending  Juu"  30,  1892,  gross  earnings  (actual)  were 
$725,174.  In  calendar  year  1891  gross,  $618,701;  net,  $217,461.  (V. 
52,  p.  80;  V.  53,  p.  604;  V.  54,  p.  486.) 

Columbus  Southern,— Completed  in  1890  from  Columbus, Oa., on 
■Central  of  Georgia  Railroad,  to  Albany,  Ga.,  on  Savannah  Florida  A 
Western.  88  miles.  Stock,  common,  $880,000;  preferred,  $440,000. 
Operated  by  Georgia  Midland  A  Gulf.  For  six  months  ending  June  30, 
1891,  gross  earnings  were  $47,584;  net,  $3,504;  Interest,  $27,487. 
President.  W.  B.  Lowe. 

Columbus  Sprlngfleld  &  Cincinnati.— See  Ci^eteland  CD(- 
OlNNATi  Chicago  A  St.  Lonis. 

Columbus  &  Xcnia.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
65  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts- 
burg One  nuati  Chicago  A  St.  Louis,  which  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  the  Pennsylvania  Railroad  Company.  The 
Columbus  A  Xenia  pays  82„  per  cent  dividend  per  annum,  2  U  per  cent 
March  10  and  Septemljer  10  and  2  per  cent  June  10  and  December  10. 

Concord  &  Claremont  (Ti.  H.).— Owns  from  Concord  to  Clare- 
mont, N.  H.,  56  miles;  branch,  Contoocookville  to  Hillsliorough  N  H 
15  miles;  leases— Poterboro  &  HiUstioro  Railroad,  18  miles;  total  opei^ 
•ted,  89  miles.  Controlled  by  Boston  &  Maine,  which,  with  the  Boston 
A  Lowell,  guarantees  Interest  on  the  bonds  under  lease  of  Northern  RR. 
etook,  $412,100. 

Concord  &  Montreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
to\Voodsville  (near  Wells  River  Junction),  128  miles;  WoodsviUe  to 
Groveton  Junction,  53  miles;  Wingroad  to  Mt.  Washington,  20  miles: 
Hookset  branch,  3  mUes;  total  owned.  204  mUes.  Leases  Concord  A 
Fortsmouth  RR.,  Manchester  to  Portsmouth,  N.  H.,  41  miles,  and  branch 


to  Sunoook,  7  miles ;  SunoookValleyRB.,  18  miles;  Sunoook  Valley  Ez- 
tensi(Hi,  4  miles;  Pemigewasset  Valley  RR.,  Plymouth  to  North  Wood- 
stock, N.  H.,  21  miles ;  Manchester  A  North  Weare  RB.,  19  miles;  Nashua 
Acton  A  Boston  RR.,  Nashua  to  Concord,  24  miles;  total  leased,  138 
miles.  Operates  lines  to  Belmont,  Jetfersou,  Altoa  Bay,  etc.,  50  miles; 
■s  iutarsat  is  Man.  A  ICeuun  RR.,  30  oiiles.  Total  operated,  425  railea. 
Branch  of  3  miles  to  Jefferson  Hill  opened  July  22,  1892.  Line  to 
Berlin  Falls  under  construction. 

OaoANfZATio.s.— The  Concord  and  the  Boston  Concord  A  Montreal 
railroads  were  oon«lldated  in  September,  1889,  forming  this  company, 
but  the  constituent  companies  retain  a  nominal  existence  to  preserve 
the  legality  of  certain  leases. 

Stock.- The  Boston  Concord  &  Montreal  preferred  (Class  I)  is  entitled 
to  6  per  cent  yearly;  the  Boston  Concord  &  Montreal  new  stock  (Class 
II.,  and  old  stock  (Class  III,  amouuting  to  $159,600)  are  entitled  to 
not  exceeding  G  per  cent  yearly  out  of  any  saving  which  may  result 
from  the  refunding  of  the  present  funded  and  floating  debt  of  the  Boston 
Concord  A  Montreal.  The  (Concord  stock  (Class  IV.)  will  receive  such 
dividends  as  may  be  declared  after  providing  for  the  dlvidondson  Class  I. 

in  1891  the  New  Hampshire  Legislature  authorized  $3,000,000 
Class  IV.  stuck  tor  extensious,  improvements,  etc.,  to  $1,200,000,  ot 
which  ail  classes  of  stockholders  of  record  Sept.  30,  1892.  had  the 
ri«ht  to  subscribe  at  par  (one  share  tor  four  held),  payments  to  be 
made  20  per  cent  by  Nov.  5,  1892,  and  80  per  cent  March  25,  1893. 
Certifloates  of  stock  dated  May  1, 1893.  and  eutiltod  tj  all  subsequent 
dividends  will  be  issued  upon  payment  in  full.  See  V.  55.  p.  421. 
Class  IV.  is  the  only  class  of  stock  that  can  be  increased,  and  ot  this 
the  total  amount  authorized  by  Act  of  Leg  slature  is  $6,000,000. 

Dividends.- In  1890.  on  class  I.  and  class  IV.,  6  per  cent;  In  1891,  6; 
In  1892,  May,  3.    On  Class  IL  Dec.,  1891,  2  per  ot.;  In  1892,  Oct.,  3  p.  ot 

Bonds,  Ac. — The  consolidated  mortgage  was  authorized  to  fund 
the  floating  debt  (amounting  to  $1,467,000  June  30,  1891),  to  provide 
for  retirement  of  prior  bonds  when  due,  aud  for  improvements.  In  year 
1891  92  .^237,000  coasoi.  4s  were  issued.  The  Manchester  A  Lawrence 
has  instituted  suit  to  recover  $1,000,000  claimed  to  be  due  from  the 
Concord  Railroad. 

Report  for  1890-91  was  In  V.  53,  p.  602.  For  fiscal  year  endinc 
June  30,  1891,  gross  earuings  $2,471,693;  net,  $663,0.52;  fixed 
charges,  $314,171 ;  dividends,  $223,000 ;  balance,  surplus,  $122,881.  ot 
whicli  $117,437  was  spent  for  betterments.  (V.  52,  p.  349;  V.  53,  p. 
602,  793;  V.  54,  p.  845;  V.  55,  p.  373,  421.) 

Concord   &   Portsmouth.- Owns  from  Portsmouth,  N.  H.,  to 

Manchester,  N.  H.,  40ig  miles,  and  branch  to  Suncook,  1  miles.  Tha 
road  was  sold  to  first  mortgage  bondholders  in  1857,  and  leased  to  Coi^ 
cord  Railroad  in  1862  for  99  years.  Lease  rental  Is  $25,000  a  year, 
which  gives  7  per  cent  a  year  to  present  stockholders. 

Coiinectlcnt  ic  Passnmpslc— Owns  from  White  River  Junotioa, 
Vt.,  to  Canada  Line,  110  miles;  leases,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  The  Massawippi  RR. 
stock  receives  same  dividends  as  the  stock  of  the  lessee.  The  lessee 
holds  $400,000  Massawippi  stock  not  included  in  the  amount  out- 
standing. From  January  1,  1887,  this  road  was  leased  to  the  Boston  A 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  A  Passumpsio  stock 
5  per  cent  per  anuuui  for  ten  years  and  6  per  cent  thereafter.  In 
Octot>er,  1887,  the  Boston  A  Lowell,  carrying  this  road,  was  leased  to 
Boston  &  Maine.  Stock  authorized,  $3,000,000;  outstaudiug.  as  in  table. 

Dividends  since  1880— In  1881,  5  per  cent;  in  1882  and  1883,6;  in 
1884,  t>^;  In  1885  and  since  at  rate  of  5  yearly.    See  rental  above. 

Connecticut  RlTcr.— Owns  from  Springfield,  Mass.,  to  Keene,  V« 
H.,  75  miles;  brauohes,  5  miles;  total,  80  miles.  Consolidated  witll 
Ashuelot  Railroad  in  February.  1890.  In  February,  1892,  the  direct- 
ors voted  to  increase  the  capital  stock  from  $2,670,000  to  .$5,000,000 
for  double-track,  eto.  (V.  54,  p.  287),  but  in  May,  1892,  the  bill  au- 
thorizing the  increase  was  vetoed  by  the  Governor  ot  Massachusetts 
on  tile  ground  that  the  new  stock  ought  to  be  sold  at  a  fair  value  and 
not  to  stockholders  at  par.  See  V.  54,  p.  799.  Dividends  since  1876 
have  been  at  the  rate  of  2  per  cent  quaiterly  (S  per  cent  per  annum). 
Notes  payable  outstanding  Juue  30,  1892,  $876,200.  In  year  ending 
June  30, 1892,  gross  earuiugs  were  $1,161,518,  against  $1,120,645  iu 
1890-91;  net  income  (applicable  to  dividends),  over  rentals,  interest, 
Ac,  $206,014,  against  $2:^8,400  in  1890-91.  (V.  52,  p.  239,  718;  V.  83, 
p.  187,  367,  674;  V.  54,  p.  202,  287,  762,  799;  V.  55,  p.  256,  461.) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  t» 
Franktord  Junction,  Pa.,  7  miles;  total  mileage  including  2d,  3d,  4tb 
tracks  and  sidings,  43  miles.  leased  to  Phil.ideiplila  A  Trenton  tor 
999  years,  and  with  that  road  operated  by  Pennsvlvaiua  Railroad. 
Rental  $139,993,  which  pays  6  per  cent  on  $1,277,700  capital  stoolc 
(par  $50)— owned  by  Fenusylvama  Railroad. 

Cornivall  &  I.ebanon.— Owns  from  Lebanon,  Pa.,  to  Conewago, 

22miles;  branches,  2  miles.  In  yeiirending  June  30, 1891, gross  earu- 
ings were  $241,231;  surplus  over  expenses  and  charges,  $36,538, 
divldend,$28,000.  In  1889-90  gross,  $234,021.  There  are  car  trust  6«, 
A.  A  O.,  payable  at  Philadelphia  by  Penn.  Co.  for  Ins.,  eto.  In  1891 
the  mortgage  for  $300,000  (trustee  C.  Henry  and  W.  8.  Huber),  waa 
Issued  to  take  up  old  bonds  aud  floating  debt. 

Coahoctom  4c  Soathern.— flee  Cleveland  Canton  A  Southebn. 
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"Bond*— Prinel- 


RAILR0A.D8. 


For  explanation  of  column  headings,  dec,  see  notes 
on  first  page  of  tables. 


Oretion  <t  Olearf.  Co.  <t  y.  T.  Short  Roufe— 1st  M.,  g. 

Oumbtrland  <e  Pennsylvania —  Istraort.  gold,  guar. 

Cumberland  Va/^cy— Stock  ($-184,900  Is  preferred). 
1st  and  2d  iiiorts.,  (2d  if  109,500 due  April,  1908). 

Danbury  d  A^or.— Stock,  5  n.  o.  gu.  99  yxs.  Hous.BR. 

CousoUdatod  mortgage  ($100,000  are  6s) o* 

General  uiort  Rage o* 

Danville  <1  East  I'enn.—lBt  M.,$2,'5,000  p.  m.,  gold. 

Danville  iS   Ifexfcrii— 1st  mortgage,  gold,  guar o 

Dayton  rfiftrA.— Com.  stock  O'ip.c.  guar.C.H.AD.) 

Preferred  stock  (8  per  cent  guar.  C.  H.  A  D.) 

1st  mort.,  guar,  princ'l  A  Interest  by  C.  H.  A  D.o 
Toledo  Depot,  2(1  mortgage o 

Dayton  <t  Union — Istmort.,  sink,  fund  (notdrawn)o 
Income  mortgage  bonds,  sinking  fund r 

Dayton  <t  Western— Xat  M..  guar,  L.  M.  and  C.  <fe  X.c 

Dec.Chesap.  <*  New  Ort.— 1st  M.,  $20,000  p.  m.,g.o* 

Drioujore— Stock— 0  p.  c.  guar,  till  1898,  P.W.AB 
Mortgage  bonds,  convertible,  guar.,  P.  W.  &  B.o* 
General  mortgage  for  $2,000,000,  KOld 0' 

Del.  <«  Bound  iir.— Stock— 8  p.  0.  gu.  Phlla.  A  Read. 

1st  mortgage 

Ist  mort.  on  Trenton  Br.,  2d  mort.  on  main  line 

Delaware  <£  Hudson  Canal — Stock 

Debentures  secured  by  Penn.  Division  bonds..  .0* 
Ist  mort.  on  Pennsylvania  Div.  ($10,000,000)CAr 
Schenectady  A  Duan.  1st  mortgage,  interest  guar. 
Adirondack  Ry.  1st  M.  $2,000,000,  gold,  gu.  p.  4L 
Blutr  Point  Land  Improve.  Co.  1st  M.,gola,guar.o* 

Delaware  Lackawanna  (£  tVestem — Stock 

Consol.  mort.  onroads&equipm'nt  ($10,000,000) 


Miles 

of 
Road. 


20 
87 

"62 
37 
36 
36 


142 

"32 
32 
37 

ibo 

85 
117 

"27 
4 


14 

67 


288 


Date 

of 
Bonds 


1884 
1891 


1880 
1883 
1801 
1891 

1871 

1981 
1864 
1879 
1879 
1864 
1880 

1875 
1892 

1875 
1879 

1874 
1877 
1874 
1892 
1890 

1877 


Size,  or 

Par 
Value. 


$500Ac. 

1,000 

50 

600  Ac. 

60 

1,000 

100 

1,000 

100 

50 

60 

1,000 

1,000 

1,000 

1,000 

1,000 

25 

500  Ac. 

1,000 

100 

1,000 

1,000 

100 

1,000 

1,000  Ac 

100  Ac. 

1,000 

1,000 

50 


Amount 
Outstanding 


$750,000 

1,000,000 

1,777,850 

270,500 

600,000 

500,000 

150,000 

(1) 

1,052,000 

2,403,243 

1,211,250 

2,675,000 

53,000 

225,000 

90,000 

495,000 

(1) 

2,157,832 

573,500 

500,000 

1,800,000 

1,500,000 

300,000 

30,000,000 

4,829,000 

5,000,000 

500,000 

1,000,000 

300,000 

26,200,000 

3,067,00a 


INTEREST  OR  DIVIDENDS. 


Sate  Per 
Cent. 


6g. 

5  g. 
8  per  an 

8 
5  per  an. 

5  A6 

S 

s«- 

5  g. 
3>9  p.  an. 
8  per  an. 

.5 

7 

7 

6 

6  A7 

n      ^«- 
a  per  an. 

6 

4iflg. 
8  per  an. 

7 

6 
7  per  an. 

7 

7 

6 

4iag. 

„      *^- 
7  per  an. 

7 


When 
Payable 


M.  A  N. 
M.  A  N. 

q.-j. 
A  o. 


A  A 
A  J 
O 
J 
O 
O 


A 
K. 
J. 

A.  A 
J.  A 
A.  A 
A.  A 

a— J. 
J.  A  J 
M.  A 

A 

A 

A 

A 

A 

A 

A 


J. 
J. 
J 
J. 
J. 
J. 
J. 
Q.- 


F.  A  A 
M.  A  N. 
Q— Moh. 
A.  A  O. 
M.  A  S. 
M.  A  B. 
M.  A  S. 
J.  A  J. 
Q.-J. 
M.  A   8. 


Wbere  Payable,  and  by 
Whom. 


N.  Y.,  Morton,  Bliss. 
N.Y.,Consol.  Coal  Office. 
Phlla. ,  T.  A.  Blddlo  A  Co. 

do  do 

Bridgeport,  Hous.  RR. 

do  do 

do  do 

New  York  Agency. 

N.Y.,  Richmond  A  Dan. 

Cincinnati. 

do 

N.Y.,  Kessler  A  Co.;  Cin. 

do  do 

N.Y.,  Am.  Exoh.Nat.Bk. 


N.  Y.,  Bank  of  America. 


Dover,  Co.'s  Office. 

Phil.,  Fid.  I.T.  AS.D.Co. 
Philadelphia. 

Phila.,  240  So.  Third  St. 

Phila.,Ouar.T.A.S.U.Co. 

Phlla.,Of.,240  8o.3d8t. 

N.Y.Of.,21  CortlandtSt. 
do  do 
do  do 
do  do 
do  do 
do      do 

N.  Y.,  26  Exchange  PI. 
do      do 


pal.mien  Doa. 

Stoekt—ljaat 

Dividend. 


May  1,  1904 
May  1,  1031 

July,  1803 
Apr.  1, 10044 
Aug.  15, 189S 
July  1,  1920 
Apr.  1,  1025 
July  1,  1031 
Oct.  1,  1036 
Oct.  1,  1803 
Oct.  2,  1803 
Jan.  1,  1011 
Mch.  1,  1804 
Dec.   1.  1009 

After  1010 
Jan.   1,  1006 
July  1,  1021 

July,  1893 
July  1,  1805 
July  1,  1933 
Aug.  17, 1893 
Aug.  1,  1005 
Nov.  1,  1890 
Sept.  15, 1893 
Oct.  1,  1804 
Sept  1,  1017 
Sept  1,  1934 
Mch.  1,  1943 
Jan.  1.  1940 
July  20, 1893 
Sept  1,  1907 


GreMKon  &.  Clearfield  County  *  Sew  Vork  Short  noute.— 

Owns  from  Cressou,  Pa.,  to  Irvona,  Pa.,  27  miles,  and  branch  to  Rich- 
land Miuos,  2  miles.  Htook,  $1,000,000;  par,  $.30.  Car  trusts  due 
Feb.  1,  1900.  $90,000.  In  1890-91  gross  earnings  were  $119,«S4;  net, 
$59,427;  surplus  above  interest,  $11, 427;  paid  to  sink,  fund,  $10,000. 

Cumberland  &  Pennsylvania.— Owns  from  Cujaberland,  Md., 
to  Piedmont.  Md.,  and  several  branches,  57  miles.  It"  owned  and 
operated  by  Consolidation  Coal  Comi)any,  which  guarantees  by  en- 
dorsement the  now  tirst  mortgage  tiouds.  See  V  52,  p.  390.  Stock, 
$1,500,000;  par,  $100.     (V.  52,  p.  390.) 

Cumberland  Valley.— Owns  from  Harrlshurg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distauce  of  IIG  miles).  It  leases — Cumberland  Valley  A  Martlns- 
burg  Railroad,  34  miles;  Dillsburg  A  Mecliauicsl>urg  Railroad,  9  miles; 
Southcru  I'ennsylvauia  Railroad.  21  miles;  controls  Mont  Alto  Railroad, 
18  miles,  but  accounts  are  kept  separate;  total  controlled  and  operated, 
165  miles. 

Stock.— The  stock  is  $1,292,950  common,  $241,900  first  preferred 
and  $243,000  second  preferred,  .$975,800  common  and  $237,200  pre- 
ferred beiugowned  by  Penn.sylvania  Railroad  Company.  Largoadvances 
bave  been  made  to  l)ranch  roads.  The  Soutliern  Pennsylvania  is  leased 
for  net  earnings;  no  interest  paid  on  lionds  since  March,  1875. 

DIVIDKND.S.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
July,  1892,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

EAttsi.siiS.— From  Januiry  1  to  June  3i),  1892  (6  months),  gross 
earnings  on  1 13  miles  were  $129,902,  against  $480,24^1  In  1891;  net, 
$119,525,  against  $152,482. 

In  1891  gross  earnings  on  the  main  line  wore  $863,298;  net,  $189,108; 
eurplus  over  tlxed  charges,  $155,553,  against  $219,989  in  1890. 

Danbnry  dc  Norivalk.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26'a  miles;  branches  to  Ridgetteld  and 
Hawleyville.  together,  10  miles;  total  operated,  36^a  miles.  Leased  to 
the  Housatonic  for  99  years  from  October,  1886,  the  lessee  to  pay  inter- 
est and  5  per  cent  per  annum  on  stock.  In  1892  the  Housatonic  passed 
under  the  control  of  New  York  Now  Haven  A  Hartford  parties.  See 
V.  55,  p.  463. 

Dayton  Sc  HIIchlKan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  Desliler  to  Findiay,  11  miles.  Leased  May  1,  1863,  in  perpe- 
tuity to  Cincinnati  Hamilton  A  Dayton.  Lease  amended  January  23, 
1870.  The  reutal  Is  the  interest  and  sinking  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  .1^  per  cent  on  $2,396,750  common.  Protlt 
to  lessee  in  1885-6,  $215,219 ;  in  1886-7,  .$276,562 ;  in  1887-8,  $363,933; 
In  1888-9,  $348,068;  in  1889-90,  $379,494.  Oross  earnings  in  year 
1891  (including  Troy  A  Piriua  branch,  8  miles),  $1,776,380;  net, 
8710,611;  surplus  over  interest  and  dividends,  $392,365.  Due  lessees 
for  advances,  March  31,  1890,  $758,405. 

Dayton  Sc  Unlon.^Owns  from  Dodson,  O.,  to  Union  City,  Ind.. 
32  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47  miles. 
Operated  by  Cleveland  Cincinnati  Chicago  A  St  Louis,  which,  iointly 
with  the  Ciueinnati  Hamilton  A  Dayton,  owns  the  capital  stock.  AU 
eurplus  earnings  over  interest  goes  to  a  sinking  fund  for  the  redemption 
of  bonds  at  not  above  100.  Capital  stock  $86,300.  In  year  ending 
June  30,  1891,  gross  earniugs.  $144,704;  net  $69,109;  surplus  over 
charges.  Including  interest  on  incomes,  $30,237. 

DaTton  Sc  Western,- Owns  from  Dayton,  O.,  to  State  line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  Pittsburg  Cincinnati  Cliicago  A 
St.  LouLs.  The  lessees.  Little  Miami  and  Pittsburg  Cincinnati  Chicago 
A  St  Louis,  are  virtual  owners  and  are  answerable  for  all  o.illga- 
tions.    Of  above  bonds  $32,000  are  7s. 

Decatur  Chesapeake  &  New  Orleans.— Projected  from  Deca- 
tur. Ala.,  to  Gallatin  or  Naslivllle,  Tenu.,  of  which  34  miles  from  Ala- 
bama State  lino  northward  are  completed.  In  December,  1890,  re- 
oeiver  was  appointed  and  sale  was  to  take  place  Aug.  10,  1891,  but 
indelluitely  postponed  A  new  mauagomeut  has  taken  possession,  with 
Nelson  Cromwell  as  President.  A  compromise  witli  the  creditors  was 
proposed  in  July,  1891— see  plan  V.  53,  p.  58.  Stock  authorized,  .$20,- 
OOO  per  mile.     (V.  .52,  p.  80;  V.  53,  p.  58.) 

Delaware.— Owns  from  Delaware  Junction(PhiladclphiaWilmington 
.^Baltimore),  Del.,  to  Delmar  (Maryland  line),  84  miles;  brancties,  33 
miles;  total  operated,  117  miles.  Opened  185,5-60,  and  leased  for  2 1 
years  from  1876  to  the  Pliiladclplila  Wilmington  A  Baltimore  Company, 
which  owns  a  large  block  of  the  stock.  Rental,  30  per  cent  of  gross 
earniugs,  but  stock  must  have  6  per  cent;  then  any  residue  goes  to 
leasee  for  advances  (if  any),  and  the  l)alance  to  lessee  and  lessor 
■equally.  In  1891  the  New  Castle  branches  and  cut-oir  were  puroliased 
from  the  lessee  for  $416,675  stock  and  a  bond  for  $500.t'00.  Tlie  new 
mortgage  for  $2,000,000  was  authorized  to  take  up  present  indebted- 
oesB,  for  laying  second  track,  Ac.  In  yearending  Oct  31,  1891.  gross 
earnings  were  $1,099,932;  net  $363,.392 ;  Interest,  dividends,  etc., 
#154,580;  surphis,  $208,804,  against  dellcit  in  1890  of  $16,714. 

Delaware  &  Bound  Brook.— Owns  from  Bound  Brook  (Central 
or  New  Jersey)  to  Delaware  River,  27  miles ;  braucli  to  Trenton,  etc  ,  7 
miles.  In  conmction  witli  Ceutral  of  Now  Jersey  and  North  Pennsylva- 
nia forms  a  line  between  New  lork  and  PUilailcIplila.  In  .May  187!)  the 
firoperty  wa«  leased  for  990  years  to  the  Philadelphia  A  Reading  Rail- 


road Company— the  lessee  paying  interest  and  8  per  cent  on  stock  after 
May,  188:i.  Rental  in  1891,  $275,000.  Gross  earnings  in  1890,  $954.- 
302;  net  $119,776. 

DelaYvarc  &  Mudson-^Seelfap.;— Owns  canal  from  Rondout,N.Y.; 
to  Uonesdale,  Pa.,  108  miles;  completed  in  1828.  Also  owns  the  follow- 
ing r.iilroads,viz.:  Lackaw.anna&.Susqueti.anna— Nineveh,  N.Y.,  to  Jeffer- 
son Junction,  P,a..  32  miles;  Valley  RR.— Carboudaloto  Senanton,  Pa.,  17 
miles;  ( Jravity  RR.  (4  feet  3  inoli  gauge) — Oiyphaut to  Honesdalo,  56  miles; 
Sohenecttdy  Ji  Mcch.anicvilie- East  Qlenville  to  Coons,  N.  Y.,  10  miles 
Cherry  Valley  Siiaron  &  All)auy— Oobbleakill  to  Cherry  Valley,  N.  Y.,  21 
miles;  Schenectady  A  Duancsburg — .Schenectady  to  Duanesburg,  14 
tulles;   Adirondack  RR..  57  miles;  total  owned.  197  miles. 

Leases:  Albany  A  Susquohannit— Albany  to  Bingtiamton,  142  miles; 
New  York  A  Canaihi— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  brandies,  37  miles ;  Rensselaer  A  Saratoga  and  leased  lines — 
Albany,  N.  Y.,  to  Liike  Champlain,  N.  Y.,  and  branches,  192  miles; 
Utioa  Clinton  A  Blngliamton  and  Rome  A  Clinton,  sublet  to  New  York 
Ontario  A  Western,  44  miles;  Union  Railroad— Green  Ridge  to  Wilkes- 
barre.  Pa.,  20  miles;  other  lines,  4  miles,  and  Jefferson  Railroad  (track- 
age)— Jefferson  Junction  to  Carbondale,  35  miles.  Total  controlled,  727 
miles,  but  only  686  operated  in  Delaware  A  Hudson  system. 

History,  Etc.— This  company  was  chartered  April  7, 1823.  It  Is 
among  the  largest  miners  and  carriers  of  anthracite  coal.  In  May,  1892, 
certain  otileers  of  the  N.  Y.  Central  entered  the  directory.  See  V.  54, 
p.  799.  In  June,  1889,  the  Adirondack  Railroad  (60  miles)  was  pur- 
cha.sed.  Of  the  Rutland  Railroad  stock  Delaware  A  Hudson  owns  $.3,- 
000,000  preferred  and  $1,000,000  common,  but  the  road  Is  leased  to  the 
Central  RB.  of  Vermont 

Dividends  since  1880:  Inl881,4>a;  In  1882,7;  In  1883,7;  In  1884. 
7;  in  1885,  6;  in  1886  and  1887,  5:  in  1888.  6;  in  1889.  1890  and 

1891,  7  per  cent;  for  1892  the  rate  has  been  fixed  at  7  per  cent 
Price  of  Stock.— In  1883,  102i3®112i8;  in  1884,  673114;  In  1885. 

66iaS100ia;  In  1886,  87'4»108i3;  in  1887,  9613310613;  In  1888, 103» 
134;  In  1889.  130  3156;  In  1890,  1203175;  In  1891,  118i4al41ia-  In 

1892,  to  Sept  16,  inclusive,  122'8®149i3. 

Bonds.— On  January  1,  1892,  there  were  loans  payable  amounting  to 
$1,200,000.  The ,  Adirondack  Railrcad  bonds  carry  the  endorsed 
guarantee  of  the  D.  A  H.  as  to  principal  and  interest;  $1,000,000  were 
issuable  at  once  and  the  remainder  at  $20,000  per  mile  of  completed 
railway  owned  by  the  company  In  excess  of  50  miles;  trustee,  U.  8. 
Trust  Company.    See  V.  54,  p.  486. 

Tlie  Pennsylvania  Division  bonds  cover  coal  lands,  collieries,  rail- 
roads, canal,  equipment  and  all  other  property  In  Pennsylvania. 

ANNUAL  REPORT.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
on  tlie  second  Tuesday  In  May.  Report  for  1891  was  In  Chboniolb, 
V.  54,  p.  364. 

INCOME  ACCOtJNT. 
1888. 


Beceipls — 

Prom  coal 

From  railroads 

From  miscellaneous. 


10,622,067 

9,554,221 

552,892 


1889. 

$ 

8,652,318 

9,482,975 

822,300 


1890. 

S 

7,800,207 

10,670,732 

911,968 


1891. 

8,33*010 

10,062,334 

711,860 


Total 20,729,180    18,957,593    19,382,907    19,109,203 

Operating  expenses..  14,044,710    12,992,868    13,303,234    13,511,776 

Net 6,684,470      5,964,725      6,079,673      5,597.427 

Int,  taxes  A  rentals..    3,340,336      3,426,829      3,511,333      3,393,377 

Balance  for  stock,  3,344,134  2,537,896  2,.568,340  2.204,050 
(V.  52,  p.  202,  319.  761 ;  V.  54,  p.  345,  364,  486,  360,  643,  799.) 
Delaware  Lackawanna  &  Western.— r^ei;  Hap).— This  com- 
pany operates  under  lease  an  extended  system  of  roads  In  .Vew  York 
Pennsylvania  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line) 
to  New  York  State  line,  115  miles;  lirauulies— Scrauton  to  Northumber- 
land, 80  miles;  branches  to  Wlntcm.  Storrs,  Keyser  Valley,  etc..  Pa.  17 
miles ;  leased  lines  in  New  York— New  York  Lackawanna  A  Western 
Railroad,  214  miles;  Cayuga  A  Susquehaiiua  Railroad 34  miles;  Greena 
Railroad,  8  miles;  Oswego  A  Syracuse  Railroad,  33  miles;  Utica  Chen- 
ango A  Susquehanua  Valley  Railroa<l,  97  miles;  Valley  Railroad,  13 
miles;  controls  and  operates — Syracuse  BingUamton  A  New  York  81 
miles;  leased  lines  in  New  Jersey— Chester  Railroad,  10  miles;  MorrlB  A 
Essex,  120  miles;  Newark  A  Bloomtteld,  4  miles;  Warren  Railroad,  18 
miles;  Sussex,  SO  miles;  Passaic  A  Delaware  and  extension,  22  muaa* 
total  operated,  900  miles. 

HisTORv,  Etc— This  Is  one  of  the  most  Important  of  the  anthracite 
coal  roads.  It  was  originally  the  Ligetts  Gap  Rsiilroad,  chartered 
in  1819;  name  chango<l  to  Lackawanna  A  Western  in  1851,  and  then  to 
present  title  in  l8o3.  Its  lea.seil  lines  are  mostly  held  under  long 
leases,  and  In  several  ca.ses  are  also  controlle<l  by  ownership  of 
stock,  so  that  the  system  Is  compact.  The  more  important  of  the  leased 
lines  are  separately  described  in  this  Sui'I'i.emest. 

In  February,  1892,  a  considerable  interest  In  the  company  having 
been  acquired  by  parties  oonnoctod  with  the  Philadelphia  A  Reading 
Mr.  Maxwell,  Vice-President  of  the  Rea<ling  and  President  of  the  C!en- 
tral  RR.  of  New  Jersey,  was  elected  to  the  Vice-Presidonoy.  The  result 
ot  the  alliance  so  effected,  it  is  tioped,  will  be  the  maintenance  of  <^tes 
in  tlie  coal  tr.ade,  and  conseqiieiitly  increased  profits  to  the  coal  00m- 
panies.    (See  Philadelphia  A  Reading  and  V.  54,  p.  366.) 

The  bonds  due  June  1, 1892,  were  paid  In  cash. 
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ou  drat  page  of  tables. 


Delaware  Mainland  <t  Virginia — Stock 

JuiirtloQ  &  Breakwater— Ist  mortgage  to  State 

Jimotion  it,  Breakwater  2d  mortKiiKO o* 

Breakwater  ik  Fraiikforrt  1st  inortKaKO  to  State. 
Worcester  RU.  1st.  M.  (9.f.  ni)tiu  operat'ii)  itolrl.o' 

Denver  it  Kio  Oraiuie— SUwi.  com.,  ($l.'j,.'>00,000) 
Pref.  stock.  5  per  cent  noucmn.  ($'.i8,O00,000) ... 

1st  iiiortgaKO,  (folil.  sinking  fund c*4r 

Consol.  iiiortffaste  (for  .1i I'i.OOO.OOO)  gold c**r 

luiproTcment  Mort.  ($.">. OCX)  per  mile)  gold. .  .o*&r 

De»  itoincs  it  Ft.  Dodf/e—lHlM.,  Heriea  A,  Int.  guar., 
lat  ntort.,  Series  B,  Income,  interest  guaranteed.. 
Mortgaire  ou  extension,  int-erest  guaranteed 

Des  Moines  i£  Kansati  C'*^/— Stock 

Ist  mortgage  for  .$'2,0  >6,000 

Det  Moines  No.  <*  ir««(.— 1st  M.,  g.,  ($18,500  p.m.)e. 

Des  Sloines  F/uon— IstM.  for  $800,000,  gold o* 

Velrou  Itay  City  li  Alp.—luX,  mortgage,  gold c* 

Detroit  Grand  Haven  <*  J/i7.— 1st  eoulp.  ni.  g.  gu..o* 
Consol.  mort.  gold,  guar,  by  Gr.  Trunk  of  Can. c* 

Detroit  IJilhi/ale  a!  S.  ir.— ist'k,4  p.  c.  rent'l.L.S.&MS. 

Detroit  Luntnug  it  Northern—iilock,  commou 

Preferred  stock 

Ionia  &  Lansing  Ist  M.,cxtended  in  1889,guar.c* 
D. L.  i&  N.  con.^fol.  mort.  (Ist  moit.on  l(i7  m.)...c* 
Saginaw  &  Western  Ist  mort.,  gold,  endorsed.. c* 
<3r.  K.  L.  &D.  1st  M.,  ($20,000 p.m.)  endorsed.. o* 


Miles 

of 
Road. 


44 
44 
19 
35 


295 

1,010 

1,610 

88 

88 

56 

112 

112 

150 

3 

233 

189 

189 

65 


55 

222 

43 

55 


Date 

of 
Bonds 


1860 
1879 
1873 
1876 


1871 
1886 
1888 
1874 
1874 
1881 

1892 
1892 
1887 
1883 
1878 
1878 


1869 

1877 
1883 
1887 


Size,  or 

Par 
Value. 


25 

I'obo 

506'  Ac. 

100 

100 

500  &o. 

500  &e. 

500 

1,000 

1,000 

1,000 

100 

l.OOO 

1.000 

1,000 

1,000 

200  &c. 

100 

100 

100 

1,000 

500  &o. 

1,000 

1,000 


Amount 
Outstanding 


526,758 

185,000 

250,000 

200,000 

400,000 

38,000,000 

23,650,000 

(i.382,500 

28,t3.'>,000 

8,0.")0.000 

1 ,200,000 

1,200,000 

672,000 

800,000 

(1) 

2,390,000 

811,000 

2,500,000 

2,000,000 

3,200,000 

1,:S.">0,000 

1,82.5,600 

2,.")  10,000 

770,000 

2,672,000 

566,000 

1,108,000 


INTEREST  OR  DIVTDENDH. 


Rate  Per    When 
Cent.     Payable 


3 

4 
3 
4g. 

"2«a 

i«- 

4 


5 
4to5  g 

6  g. 
4  per  au 

"5 

7 

J.  A  J. 

F.  &  A. 

J.  A   J. 

A.  A  O. 


Where  Payable,  and  by 
Whom. 


PliUa.,233  8o.Fourth  8t 


M.  A  N. 

J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A   J. 


J.  A  J. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
P.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A    S. 


do 
do 
do 


do 
do 
do 


Office.  47  Wm.  St.,  N.  Y. 

N.  Y.,FourthNat.  Bank, 
do  do 

do  do 

N.Y.,Chlo.B.I.A  PacCo. 
do  do 

do  do 


N.  Y.,  Metropol.  Tr.  Co. 

N.  Y.,  Central  Trust. 
N.Y.,Fanu.  L.ATr.Co. 
(N.Y.Ag'cyBk.Com.,) 
i  Canaila  A  London.  ) 
N.  Y.,  Farm.  L.  ATr.  Co. 

Boston, 

Boston,  Of.,  50  State  St. 

Boston,  2d  Nat  Bank. 

do  do 

do  do 

do  do 


Bondt—nUiai' 

pal.  When  Doe. 

Sloekt-Lmat 

Dividend. 


Jan.  1,  loss 
Feb.,  189« 

Jan.  1,  103S 
April,  1896  , 

Teb.'ie.'isOJ 
Nov.  1,  1900 
Jan.  1,  1936 
June  1,  192S 
Jan.  1,  1905 
June  1,  190S 
June  1,  1905 


Jan.  I, 
Nov.  1, 
Jan.  1, 
Nov.  14, 
Nov.  15, 
July  5, 
Feb.  15, 
Feb.  15, 
July  1, 
Jan.  1, 
July  1, 
Sept.  1, 


losa 

1917 
1913 
1918 
1918 
1893 
1887 
1888 
1899 
1907 
1913 
1927 


DiviuKSDR.— Formerly  paid  10  per  cent,  but  lu  the  dull  times  1870  to 
1880  no  divldeuils  were  paid;  lu  1880  3  per  cent  was  paid;  in  18S1,  6%; 
la  1882,  1883  and  1881,  8;  in  1885,  734;  from  1888  to  July,  1892,  betU 
Inclusive,  at  rate  of  7  per  cent  per  annum. 

Price  op  Stock.— In  1884. 86^ai33'6;  inl885,  82'8»29»8;  in  1886, 
1159144;  In  1887,  113ieai39'a;  in  1888, 123>aai45>e;  in  1889,  ISl^s 
■»151;ln  1890, 123^»149'a;  lnl891,  13038»145'8;  in  1892,  to  Sept. 
16,  inclusive,  138i8®167ia. 

Eabninos.- For  six  months  to  June  30, 1892,  the  leased  lines  In  N.Y. 
fitate   had  surplus  over  charges  of  $1,653,190,  against  $1,832,570  In 

ANNOvt,  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  th«  Tuesday  preceding  the  last  Priday  lu  February.  The  report  for 
1891  was  In  Chboniclk,  V.  54,  p.  202. 

1888.  1889.  1890.  1891. 

$  s  s  s 

«ros»  ree'ts  aU  sources..  43,232,422  38,247,622  40,688.645  41,849,754 

Operating  expenses 33,546,135  30,653,586  32,4y!),859  33,894,591 

Betterments,  equip.,  Ac..        967,605       223,577       240,019        121,474 

Total  expenses 

Het  receipts 


yea- 1891-92  was  In  V.  55,  p.  4 11, 460, 464,  showin^a  decided  Improve- 


,  34,513,740  30,877,103  32,739,878  34,016,065 
.    8,718.682    7.370,459    7.948,767     7,833.689 
1888.  1889.  1890.  1891. 

Net  receipts $3,718,682  $7,370,459  $7,948,767  $7,833,689 

Interest  and  rentals 5,218,419    5,222,375    5,328,494    5,418,226 


Balance,  surplus $3,500,263  $2,148,084  $2,620,273  $2,415,463 

Dividends  (7  per  cent)..    1,834,000    1,834,000    1,834,000     1,834,000 


Balance  after  dividends.  $1,666,263     .$314,084     $786,273      $381,463 

-(V.  53,  p.  714:  V.  54,  p.  802,  288,  366,  800  ;  V.  55,  p.  257.) 

■ffyiatvare  maryland  &  VI rat nla.— Road  extends  from  Hamng 
ton  to  Rehoboth,  Del.,  44  miles;  (Joorgetown  to  Franklin  City,  Va.,  54 
miles;  total,  08  miles.  In  July,  1885,  the  company  passed  Into  control 
of  the  Phil.idelphia  Wilmington  &  Baltimore  Railroad,  and  became  part 
«f  the  Pennsylvania  Railroad  system.  In  1891  the  mortgages  to  the 
State  were  extended  at  3  per  cent  for  40  years,  but  redeemable  at  com- 
pany's option  after  January  1,  1895.  See  V.  50,  p.  498.  In  1890-91 
«r08S  earns.,  $208,281 ;  net,  $29,583 ;  deficit,  $30,675.— (V.  52,  p.  498.) 

Denver  dc  Klo  Grande.— C5«  Jfap;— Owns  from  Denver  City, 
C!oL,  via  Pueblo,  .Salida,  Gunnison,  Montrose  and  Grand  Jimotion,  to 
the  western  boundary  of  Colorado,  where  It  connects  with  the  Rio 
■Grande  Western  to  .Salt  Lake  City  and  Ogden.  Branches  run  to  Lead- 
vllle,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver  Cliir,  Chatfee,  Aspen, 
Ouray  and  Hot  Springs ;  also  from  Pueblo  to  Silverton,  via  Cuchara, 
Alamosa  and  Darango,  with  branches  to  El  Trinidad,  Eapanola,  Del 
Norte  and  Wagon  Wheel  Gap,  etc.;  total  June  30,  1892  (including 
Klo  Grande  Junction  ,  etc.,  72  miles,  leased),  1,687  miles.  The  stau- 
<lard  gauge  and  road  with  third  rail  embraces  a  eousidcrablo  part  of  the 
mileage.  There  is  a  through  standard  gauge  route  between  Denver  and 
■Ogden  over  this  road,  the  Rio  (irande  Junction  (which  sec)  and  tiie 
Eio  Grande  Western.  The  Rio  Grande  Southern  road  was  completed  in 
January,  1892.    See  V.  53,  p.  674. 

HisTOBY.— The  fonner  Denver  A  Rio  Grande  Rallwaj/,  incorporated 
In  1870,  was  foreclosed  July  12.  1886,  and  reorganized  as  the  Denver 
A  Rio  Grande  Railroad.  The  Rio  Grande  Junction  Railway  is  leased 
jointly  by  this  company  and  the  Colorado  Midland,  and  its  bonds  guar- 
anteed. 

Dividends.— On  preferred  stock:  In  1887, 2ia  per  ot.;  In  1888,  2ia  per 
oent  In  cash  and  1 U  In  scrip,  subsequently  redeemed  In  oa.sh;  a  1889, 
nil;  February,  1890,  lU;  Aiigust,  1 -2;  In  1891,  February,  '.^:  In 
August  and  since,  nlL— See  V.  53,  p.  108, 125,  14   . 

Price  of  STocic.—Coniraon:  In  1886, 14:^.  35 \  (assessment  paid);  In 

1887,  20'2a32^;  in  1888,  15323;  in  1889, 14%i»18iD:  in  1890,  14198 
•Si's;  In  1891,  13i4a21;in  1892  to  Sept.  l«i,  Inc.uslve,  iri'-iTtlO^. 
.Fji'^."'  preferred  stock:  In  1886,  33:H63'8;  In  1887,  52'8ai6838.  In 

1888.  40355^;    In  1889,   42>4»52-'8 ;  in   1890,    45®61»a;  In    18,1, 
40963''e;  in  1892,  to  Sept.  16, inclusive,  45®54. 

Bonds.— Of  the  consolidated  gold  bonds  (United  States  Trust  Com- 

Sany,  tru>tee)  $0,382,500  were  reserved  to  retire  the  prior  bonds  wlion 
ue,  and  $(!,90O,000  to  accjuire  a  lino  to  Ogden.  Those  unissued  may 
be  used  with  the  consent  of  a  minority  of  the  preferred  stock  for  ex- 
tensions at  not  exceeding  $20,000  per  mile.  See  abstract  of  morV 
gage  In  Chromclk,  V.  47,  p.  228. 

United  States  Trust  Co.,  New  York,  is  trustee  of  the  Improvement 
mortgage  of  1888.    Mortgage  abstract  In  Chronicle,  V.  47,  p.  229. 

Floating  DEiir.-Total  current  liabilities  July  1,1892,  were  $2,- 
719,422,  agaiust  $:t.!)t>S.097  July  1,  1891;  total  current  assets  .$3,163,- 
330.  against  $(,638,462.  The  <urrcnt  llabUities  in  1892  included 
$715;000  loans  payable.    See  V.  55,  p.  464. 

.^?«"»*J?'"'-~7'^'L,-^!;'^'^  *•  !*'■*-■    '"    J"l£  31,    1892  (1   mo.),  gross 
♦770,576.against$768,211in  1-91;  net,  $B00, 422,  against  $333,935. 

AnncalRepoht.— Fiscal  year  now  ends  June  .30.  Annual' meeting 
OS  held  at  Denver  the   third  Tuesday    in  October.    Full    report   for 


meut  over  previous  year.    I'he  surplus  of  .$914,113  was  applied  to  tho 
reduction  of  the  floating  debt 

1889. 

$8,046,603 

$3,332,410 

$1,654,675 

320,068 

240,000 

52,434 

f 


1888 

Gross  earnings $7,668,654 

Net  earnings $2,563,972 

Interest  on  bonds $1,492,615 

Taxes  and  insurance. .       345,5.50 

Bettennent." 240,906 

Miscrflaneous 40,.551 

Dividend  on  pf.  stock.      295,625 


1890-91.  1891-92. 

t 8,8.50,921  $8,830,947 

».340,B17  $3,709,354 

$1,944,805  $1,986,675 

319,192  362,127 

259,816  240,000 

118,821  206.439 

591,250  Nil. 


Total $2,415,247    $2,267,177    $3,233,884    $2,795,241 

Surplus $148,725  !$1,065,233        $106,733       $914,113 

t  From  the  surplus  of  1889  IHp-  0.  was  paid  on  pref.  in  Feb.,  1890. 
-(V.52,  p.  80.126.732;  V.  53,  p.  108.  125.  423.  436  437.474,604. 
673,  674 ;  V.  54,  p.  446, 701 ;  V.  55,  p.  233,  254,  44 1 ,  460,  464.) 

Denver  Texas  Sc  Fort  Vl^orth.— 8eb  Union  Pac.  Dentkr  a  GtJIJP 

De«  inolnea  &  Fort  DodKC— O'wns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  extension  56  miles  to  Ruthven,  connecting 
with  Chicago  Milwaukee  A  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, $763,500;  par,  $100.  Leased  from  Jan.  1, 1887,  to  the  Chicago 
Rock  Island  A  Pacific  for  19  years  at  a  rental  of  30  per  cent  of  the  groM 
earnings,  with  a  guarantee  of  4  per  cent  interest  ou  the  tlrst  mortgage 
and  extension  bonds,  and  2'a  per  cent  per  annum  on  the  incomes. 

Des  Iflolnes  &  Kansas  City.— Des  Moines,  la.,  to  Cainsville,  Mo., 
112  miles,  3-foot  gauge.  Successor  to  Des  Moines  Osceola  A  Southern, 
seld  in  foreclosure  in  1887.  Bills  payable  for  new  equipnii  nt,  repairs, 
Ac,  were  $304,012  July  1,  1891.  A  llrst  mortgage  for  $2,000,000  was 
filed  in  August,  1892,  the  Massachusetts  Safe  Deposit  C(«.  being  the 
trustee.  V.  55,  p.  297.  In  year  ending  June  30,  1891,  gross  earnings 
were  $103,921;  net,  $29,396;  taxes,  $4,036;  balance  surplus.  $25,940. 
The  capital  stock  Is  .held  by  the  President,  M.  V.  B.  Edgerly,  of  Spring- 
field. Mass.,  as  Trustee.     (V.  55,  p.  297.) 

Des  Iflolnes  Northern  &  TITestern.— Owns  from  Des  Moines  to 
Fonda,  Iowa,  115  miles,  and  from  Clive  (7  miles  from  Des  Moines)  to 
Boone,  33  miles;  total,  150  miles.  A  consolidation  ot  January  1, 1893, 
of  the  Des  Moines  A  Northern  and  the  Des  Moines  A  Northwestern. 
The  whole  line  has  been  made  standard  gauge.  The  bonds  l>ear  4 
per  cent  Interest  till  January  1, 1897;  thereafter  5  per  cent.  Mortgage 
trustee  Is  the  Metropolitan  Trust  Company  of  New  York.  Stock 
authorized.  $15,000,000;  outstanding,  $4,200,000;  par,  $100.  From 
January  1  to  June  30, 1892  (6  months),  gross  earnings  were  $190,945, 
against  $148,320  in  1891;  net,  $33,488,  against  $30,184.  President. 
F.  M.  Hubbell.  Des  Moines.  la.     (V.  53.  p.  256.) 

Des  inolnes  Union.— A  terminal  road.  27,o  miles  In  length,  In 
Des  Moines.  Controlled  by  Des  Moines  Northern  A  Western— which  see. 
Tlie  rentals  and  whcelago  are  In  excess  of  fixed  charges.  Stock  author- 
ized. $2,000,000;  outstanding,  $400,000— par  $100.  Due  on  real  estate 
Sept.,  1892,  $56,775. 

Detroit  Bay  City  ic  Alpena.— Owns  from  Alger,  on  Michigan 
('eutral  Railroad,  to  Alpena,  105  miles;  Loon  Lake  Branch,  26  miles: 
Mud  Lake  Branch,  18  miles;  other  branches,  60  miles;  total  road,  ioS 
miles.  Has  a  traffic  contract  with  Micliigan  Central.  Stock  authorized 
is  $2,000,000;  issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3, 1888,  and  of  2^  per  cent  February  10,  1891;  In 
1892  nil  (prior  to  June  20.) 

From  Jan.  1  to  July  31  (7  mos.),  in  1892  gross  earnings  were  «210,- 
391,  against  $280,680  in  1591;  net,  $67,764,  against  $110,397. 
In  1890  gross  earnings.  $523,037;  net,  $217,394;  Interest,  $150,000; 
dividend  (2ia  per  cent),  $11,750;  surplu.s,  $23,644.  In  1891  gross, 
$417,674;  net,  $132,819;  interest  on  bonds,  $1,50,000;  deficit,  $17,180. 
-(V.  50,  p.  174,  735;  V.  51,  p.  113;  V.  52,  p.  3*0.) 

Detroit  Grand  Haven  Sc  inilvrankee.— Owns  from  Detroit, 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of  the 
Detroit  A  Milwaukee,  wliich  was  sold  in  foreclosure  September,  1878. 
The  lionds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  Stock. 
$1,500,000;  par,  $50.     Real  estate  mortgages,  $226,000. 

From  Jan.  1  to  May  31, 1892  (3  months),  gross  earnings  were  JE97,049, 
against  £90.489  in  1891;  net,  £17,396,  against  £16.290.  Gross  earnings 
in  1891.  $1,193,862;  net,  $301,906;  defltit  under  interest.  $56,816 
(against  $32,205  in  1890)- paid  by  Grand  Trunk  Railway  Co. 

Detroit  Hillsdale  ic  Sonthwestern.— Owns  from  YpsilantI, 
Mich.,  to  Bankers.  Mich.,  65  miles.  The  Detroit  Hillsdale  A  Indian* 
road  was  sold  In  foreclosure  Jan.  28. 1875.  and  this  company  organized 
by  the  bondholders.  Leased  In  perjietuity  from  Julv  1 .  1881.  to  the  Lake 
Shore  A  Michigan  Southern  Co.;  the  rental  is  $54,(K)0per  year — I  percent. 

Detroit  l.an>«lnii;  A  IVortliern.— Owns  from  Grand  Trunk  Juno 
tton.  Mich.,  to  Howard  City.  Mich..  157  niiloa;  branches— Stanton  Junc- 
tion to  Big  Kaptds,  Mich..  63  miles;  Belding  Branch.  14  miles;  total 
owned.  222  miles.  Lea-ses:  Grand  Trunk  .lunction  to  Detroit,  3  miles; 
Lansing  to  North  Lan.siiig,  1  mile;  Saginaw  A  Western  RK.— Alma  to 
Howard  City.  43  miles ;  Grand  Rapids  Lansing  A  Detroit  Railroad— 
Grind  Rapids  to  Grand  I.«dge.  53  miles. and  branch. 2  miles;  total.  323 
mil  s;  also  operates  Saginaw  Valley  A  St.  Louis,  45  miles,  and  pays 
Interest  on  its  debt,  but  reports  earnings  separately.  The  Detroit  Lans- 
ing A  Lake  Michigan  was  foreclosed  In  1876  and  this  company  formed. 
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Sab>crlber«  will  confer  a  great  favor  hy  kItIiik  Immediate  notice  ofanf  error  discovered  In  these  Tables. 


Bond*— Priaci- 

pal.  When  Dae. 

Stoekt—Lnat 

Dividend. 


RAILROADS. 


e'er  explanation  of  column  lieadinKs,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  .Where  Payalile,  and  by 
Cent.     Payable  whom. 


Dubuque  it  Sioux  City — Stock 

Ist  mortRa^o  2d  dhislon 

Gen.  mort.  for  $3,000,000,  held  by  111.  Cent.^-OAr 

Iowa  Falls  &  Sioux  City  1st  M.,  la.  F.  to  8.  CSty.. 

Cher  <fe  Dak  and  Cedar  Rap.  &  Chlo.  1st  morts. . . 

Zhilulh  <t  Iron  Range— 1  st  uiortgage CAT 

J>tU.  Ked  tTtHffrfSo.— l8tM.,),-.,$;jO,OOOpermlle.o*4r 
■Duiuth  South  Shore  <«  Atlantic — 

Marquette  &  Onton  Ist  M.  extended  In  Juue,  '92. 

Marq.  H.  &  On.  Mort., Ist  on  40  miles,  red.  at  100 

Mortgage.  1st  on  45  miles,  red.  at  105 o*<tt 

Gen.  Mort.— 1st.  M.ou  Mar.  &  West.,  21  m e* 

Duiuth  South  Shore  &  Atlan.,  1st  mort.,  gold,  .o&r 

First  consol.  mort.,  gold.  Interest  guar o*&r 

Jhtluth  rraits/e/-— 1st  mortgage  for  $2,000,000.... 
Ihilulh  a  Winnipeg. -Ut  M.ror$7,()00,000,gold..o* 

Dul.&Winn.Ter.Co.  lstM..$250,000,g.,guur.p.&l. 
Ihmlcirk,  Atlegh.Val.  <e  IHltsbtirg— Ist  mort.,  goId..o 

2d  and  3d  mortgages  ($'200,000  only  are  3d  M.).o 

Bojit  liroad  Top— Istmortgage r 

East  Pentisi/hania—Stoo^Gp.o  gu.999yTs.FhU.<feR. 

1  st  mortgage,  gold c* 

■East  Shore  Term inal—lat  mortgage,  gold o* 

2d  M. ($300,000), g.,red. at  105  &  int.att.Mar.1,'93. 
^ast  Tennessee  Virginia  <e  Oeorsria— Common  stock. 

Ist  preferred  stock  (5  per  cent  nou-cumulatlve).. 

2d  preferred  stock  (5  per  cent  non-cumuljitive) . . 

'01dlstM.8.f.(Bri8tol,Tenn.,\'1aChat.toDalton.Ga) 

Con8.M.,dlv1s'al,g.,(Bri»tol,Tenn.,to8elmii,Ala.)c* 

Ala.  Cent.  Ist  M.,Selma  to  Meridian,  gold,  guar-c 

E.  TeumVa.  &  Ga.  consol.  M.,  g.  ($20,000,000)  .CAi' 
Ist  extension  mort.  ($20,000  p.  m.),  gold oar 


524 
43 
143 
184 
197 
116 


50 
90 

78 
156 
366 
580 

100 

"90 
90 
30 
36 
36 


242 
552 
95 
,083 
273 


1864 
1888 
1869 
1888 
1887 
1888 

1872 
1878 
1883 
1885 
1887 
1890 
1891 
1889 
1892 
1870 
1872 
1873 

1888 
1890 
1892 


1870 
1880 
1879 
1886 
1887 


$100 
500  &o. 

500  "io. 

l.OOO&o 
1,000 

100  io. 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 
1,000 

i',6bo 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

100 

100 

i',6do 

1,000 
1,000 
1,000 
1,000 


$8,000,000 
586,000 
2,2.S1,000 
2,339,500 
3,930,000 
4,531,000 
<1) 

1,354,!500 

576,000 

1,500,000 

1,400,000 

4,000,000 

See  remarks. 

W 

2,000.000 

(1) 

2,000,000 

900,000 

500,000 

1,730,450 

495,000 

1,000,000 

277,000 

27,500,000 

11,000,000 

18,500,000 

3,123,000 

3,10(S,000 

1,000,000 

12,770,000 

5,140,000 


See  text. 
7 

»«• 

5 
5 
5«. 

4 
6 
6 
6 

4  g. 

5  *• 
?«• 

4 
6  per  an. 

4  g. 

8  g. 


J.  <fe 
J.  A 
A.  ie 
J.  & 
A.  & 
J.  A 


J.  A  D. 
M<  &  S< 
J.  A  D, 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.   A   J. 


N.  Y.,  Office,  216  B' way, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Office.  MiUs  Bldg. 
New  York  City. 

N.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

N.  Y..  MotropoL  Tr.  Co. 

PhU.,aua.Tr.<t8afeDep. 


J.   &  D. 

A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A   S, 

P.  <fc  A, 

M.  A  a. 


N.  Y.,  N.  Y.  Oent.4  Hud. 
do  do 


PhlL,  Phil.  A  Read.  RR. 

do  do 

N.Y.,DavU*Co..44WttU 

do  do 


Deo.  31, 1891 

July  1,  189« 

June  1,  1938 

Oct.    1,  1917 

Deo.   1,  1935 

Oet.    1,  1937 

Jan.   1,  1928 

Dec.  1,  1893 
Mch.  1,  1908 
June  1,  1923 
Apr.  1,  1925 
Jan.  1,  1937 
Aug.  1,  1990 

Jan.,  1921 
July  1,  192» 
July  1,  1922 
June  1,  1909 
Oct.  1.  190* 
July  1.  1903 

July,  1892 
Mch.  1,  1958 
Aug.  1,  1915 
MeS.  1,  1903 


Office,  80  Broadway. 


Nor.  30, 1891 


7 

5g. 
6  g. 

5  g. 


J.  A  J. 
J.  <fc  J. 
J.  A  J. 
.  A  N. 
J.   A  D. 


N.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 


July  1,  1900 
July  1,  1930 
July  1,  1918 
Nor.  1,  19S6 
Jane  1,  19S7 


Dividends.— On  common  stock  since  1879— In  1880, 6;  In  '83, 6;  in  '84. 
€;  in  1887,  3;  in  1888  and  1889,  nil.  On  preferred  stock  in  1879,  9>s 
per  cent;  from  1880  to  1884,  inclusive,?  per  cent;  In  1885, 5ia;  in  1886, 
gJa;  lu  1887,  7;  in  1888,  3>a;  in  1889  and  since,  nil.  Bonds.— The 
•sinking  fund  holds  $218,000  of  the  Detroit  Lansing  &  Northern  78  and 
$20,000  of  the  Ionia  &  Lansing  58  given  as  outstanding  in  the  table. 

Earnings.- From  January  1  to  July  31,  1892  (7  months),  gross 
$664,940,  against  $072,447  in  1891;  net,  $149,535,  agaiust  $178,481; 
Interest,  rentals,  &c.,  $184,006,  against  $184,006;  delicit,  $34,471, 
«gainst  deficit  of  $,1,525. 

Report  for  1891  was  In  V.  54,  p.  682,  showing  as  follows : 
1888.  1889.  1890. 

Total  gross  earnings. $1,041, 800  $1,131,986     $1,219,663 
Not  over  oxp.A  taxes.       321,170        325,062 

Interest  paid $310,546      $331,774 

Dividends  (3  ^  on  pf.)         87,850 

Balance,  surplus def .  77,226 

Def.  8.  V.  A  St.  L.  RR.    11,738 
—(V.  52,  p.  497;  V.  53,  p.  187; 


392,797 
$318,633 


1891. 
$1,254,100 
375,446 
$316,587 


def.  6,712 
3,369 


sur.  74,164 
profit. 


58,859 
19.149 


V.  54,  p.  287,  688  ;  V.  55,  p.  255.) 


Dubuque  &  Slonx  City.— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles  ;  Iowa  FaUs  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota,  155  miles; 
totaV,  524  miles.  Also  leases  Cedar  Falls  &  Minnesota,  76  miles.  In 
April,  1887,  a  coutrolUng  Interest  In  the  stock  was  sold  to  Illinois 
Central  and  in  February,  1891,  the  road  was  leased  to  that  company, 
the  rental  being  net  earnings  and  the  lease  being  terminable  on  60  days 
notice.    See  V.  52,  p.  3.50;  V.  51,  p.  493. 

Cedar  Falls  &  Minnesota  Lease.— In  1887  a  suit  was  begun  to 
annul  the  lease  of  the  Cedar  Falls  &  Minnesota  RR.  Under  a  cross  bill 
In  the  U.  S.  Circuit  Court  in  Chicago,  that  Court  decided  the  lease  valid 
as  against  the  Dubuque  &  Sioux  City  Co.,  but  that  the  Dlinois  Central 
Railroad  Co.  Is  in  no  way  bound  to  the  Cedar  FaUs  A  Minnesota  Co. 
Tbe  Dubuque  A  Sioux  City  Company  has  appealed  to  the  Supreme 
Court  of  the  United  States. 

Stock  and  Bonds.— The  Illinois  Central  Railroad  Co.  owns  $7,897,- 
300  stock  and  all  the  5  per  cents ;  also  all  the  Cherokee  A  Dakota  and 
Cedar  Rapids  &  Chicago  58,  due  in  1935,  which  are  pledged  as  part 
security  for  its  4  per  cents  of  1952. 

Dividends— In  1888,  la  of  1  per  cent;  in  1891,  June,  1;  Doc,  1. 

Eaknings.— In  year  ending  June  30, 1891,  gross  earnings  were  $2,558,- 
222.  In  1889-90  gross  $1,909,924  ;  net,  $476,926  ;  interest,  $484,538  ; 
toss  on  Cedar  B'alls  <fe  Minnesota,  $189,170,  leaving  a  deficit  balance  of 
$196,783.    (V.  51,  p.  493  ;  V.  52,  p.  350,  427;  V.  54,  p.  159.) 

Duiuth  &  Iron  Range,— Owns  Duiuth  to  Ely,  Minn.,  116  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mUo  for  construction  and  $7,000  for  equipment,  the 
Metropolitan  Trust  Comi)any  of  New  York  being  trustee.  Branch,  under 
construction,  is  to  be  completed  in  1892.  Stock  authorized,  $3,000,- 
000;  outstanding.  $500,000;  par  $100.  Land  grant  from  Minnesota 
about  506,000  acres.  See  V.  51,  p.  875.  The  Minn.  Iron  Co.  owns 
the  stock,  $3,500,000  Income  certificates  and  $400,000  bonds.  From 
Jan.  1  to  June  30,  1892  (6  months),  gross  earuiUL'S  were  $547,426, 
net,  $253,647;  oiher  income,  $6,501 ;  paid  Interest  on  bonds,  $109,100; 
rentals,  etc,,  $1,925.  In  1891  gross  earnings  were   $1,154,129;    net, 

t 618,321;   interest   paid,    $218,200;    rentals,  $1,438;   Improvemeuts, 
23,751;  surplus,  $374,931,  against  $330,744  lu  1890.    President,  J. 
L.  Greatsinger,  Duiuth.    (V.  51,  p.  875.) 

Duiuth  South  Shore  &  Atlantic— Operates  Duiuth  to  Sault 
Ste.  Marie,  411  miles  (of  which  44  miles  from  Duiuth  to  Iron  River  Is 
used  lu  common  with  Northern  Pacific) ;  "Soo"  Junction  to  St.  Ignaoe, 
43milcs;  other  lines,  135  miles  ;  total,  589  miles.  At  Sault  Ste.  Marie 
oonuection  is  made  by  bridge  with  the  Canadian  Pacific. 

Okoasization,  (Sec— In  July,  1888,  a  controlling  interest  In  thU 
company's  stock  was  sold  to  Canadian  Pacific  parties.  The  Marquette 
Hougliton  &  Ontonagon  160  miles,  was  leased  in  jierpctulty,  but  in 
1890  the  lease  was  rescinded  aud  all  the  property,  except  its  frauchise, 
sold  to  the  Duiuth  Soutli  Shore  &  Atlantic,  which  assumes  its  debt  and 
gives  new  consols  in  exchange  for  its  stock. 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.    Preferred  stock  is  6  per  cent,  non-cumulatlvo. 

Bonds,  Ac— Car  trusts  July  1,  1891,  $424,625,  at  6  per  cent,  due 
August,  1895.  See  abstract  of  first  mortgage,  V.  45,  p.  274.  The  Mar- 
•quette  &  Ontonagou  bonds  due  June  1, 1892,  wore  extended  till  Decem- 
ber 1,  1892,  at  4  per  cent. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 

fuaranteed  by  Canadian  PaeUlc.  The  amount  authorized  by  It  Is 
20,000,000  on  the  580  miles  uow  or  hereafter  owned,  and  $20,000  per 
nillo  of  now  lines  in  excess  of  580  miles.  Of  this  $20,000,000,  $11,169,- 
300  have  been  issued,  but  were  held  in  the  company's  treasury  on 
March  9, 1892  ;  the  l>alaiice  was  reserved  as  provided  in  the  mortgage 
for  prior  bonds.    See  V.  50,  p.  874. 

Eaknings.— January  1  to  Sept.  7, 1892  (S^  months),  gross  earnings 
$1,556,558,  agaiust  $1,479,995  in  1891. 

In  1891  gross  earnings  were  $2,160,118;  net,  $827,826.  SeeV.  54, 
p.  847.    In  1890,  $2,241,097;  net,  $818,393.    (V.  50,  p.  622,  874.) 

Duiuth  Tranmfcr.— Present  mileage  of  road  is  5  miles,  to  which  Is 
being  added  about  7  miles  now  under  contract,  extending  from  West 
Duiuth  into  the  City  of  Duiuth  and  from  West  Duiuth  to  Ironton.  The 
•mortgage  for  $2,000,000  is  to  the  Metropolitan  Trust  Co.  of  New  York, 


as  trustee,  and  provides  for  bonds  at  $50,000  per  mile  for  road  between 
Ironton  and  Lake  Avenue,  Duiuth,  at  $20,000  for  additional  single 
track,  at  $13,200  for  double  track;  and  for  $750,000  for  bonds  fop 
depot  grouuds,  depot  in  Duiuth,  wharves,  freight  houses,  etc.  Stock 
authorized,  $2,000,000. 

Duiuth  ic  W^tnnlpeg.— Owns  road  completed  from  New  Duiuth 
to  Deer  River,  Minnesota,  100  miles.  Cn  September,  1892,  about  16 
miles  of  road  were  still  under  construction.  The  Terminal  Co.,  oou- 
tioUed  by  the  Duiuth  &  Winnipeg,  owns  dock  and  terminal  property  on 
Allouez  Bay,  Superior,  Wis.,  which  will  be  used  by  the  D.  A  W. 
Operated  by  North  Star  Construction  Co.,  Baltimore.  Stock  author- 
ized—common,  $3,000,000;  preferred,  5  per  cent,  $2,000,000. 

Bonds.— Trustee  i^f  mortgage  for  $7,000,000  Is  the  Guar.  Trust  A 
Safe  Deposit  Co.  of  Philadelphia.  Earsivqs.— In  the  fiscal  year  ending 
June  30,  1892  (road  still  under  construction),  gross  earnings  were 
$111,260;  net  over  expenses  and  taxes,  $40,202.  H.  J.  Boardman, 
Boston,  Mass.,  President  of  D.  &  W.  RR.  Co.;  E.  N.  Morrison,  Balti- 
more, President  of  North  Star  Construction  Co.  (V.  53,  p.  58,  368;  V. 
54,  p.  597;  V.  55,p.  297.) 

Bast  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
AUentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  tha 
Philadelphia  A  Reading  RR.  at  a  reutal  of  6  per  cent  per  annum  on  th« 
stock  and  interest  on  the  bonds. 

East  Shore  Terminal.— Owns  railroad,  piers,  warehouses,  oottoa 
presses,  &c,,  on  the  water  front  at  Charleston,  S.  C.  its  llues  oonnectinx 
the  railroad  sj'stem  centering  at  Charleston  with  the  piers.  The  second 
mortgage  bonds  for  $300,000  are  redeemable  at  105  and  interest  on 
any  coupon  day  after  March  1,1893.  Stock  authorized  by  charter, 
$5,000,000;  outstanding.  $1,000,000;  authorized  by  stockholders  bat 
unissued, $300,000.  For  9  months  ending  June  30,  1892,  net  earnings 
were  $57,910.     (V.53,  p.  407.) 

East  Tennessee  Virginia  &:  Georgia  Rallivay.— (/See  Jfop.)— 
Owns:  Bristol  to  Chattanooga,  Tcnn.,  242  miles;  Morristown  to  Unaka, 
44  miles ;  Cleveland  to  Selma,  264  miles ;  Seluia  to  Lauderdale,  95  miles; 
Elizabeth,  Ala.,  to  Akron,  53  miles;  Rome,  Ga.,  to  Macon,  159  miles  (18 
miles  jointly  with  Georgia  Pacific);  Macon  to  Bniuswick,  190  miles; 
branches  to  Savage  Creek,  &c.,  78  miles ;  Rome  to  Attalla,  Gii.,  62  miles; 
total  owned,  1,187  miles;  trackage  (Mobile  &  Ohio)  Lauderdale  to 
Meridian,  18  miles;  leases  the  Knoxville  &  Ohio  Road,  66  miles,  and 
controls  the  Briarfteld  Blockton  A  Birmingham  Railroad,  Birmingham 
Junction  to  Blockton,  and  branch  to  Bessemer,  52  miles;  also  owns  the 
■Tenn.  A  Ohio,  Kuoxville  A  Augusta  and  Jolmson  City  A  >  arolina  Rail- 
road, 48  miles;  total  June  13,  1892,  1,371  miles.  Controls  also  the 
lines  of  the  Memphis  &  Charleston  Railroad  from  Chattanooga  to  Mem- 
phis, Tennessee,  310  miles,  and  the  Florence  and  Somerville  brauoliea, 
20  miles;  the  Mobile  &  Birmingham,  150  miles.  Total  East  Tennessee 
Virginia  A  Georgia,  1,851  miles. 

Also  leases  the  Louisville  Southern  RR,  130  miles,  and  is  interested 
in  the  Erlangcr  roads;  the  Cincinnati  New  Orleans  <fe  Texas  Paolflo, 
Ciucinnati  to  Chattauooga,  Tenu.,  336  miles;  the  Alabama  Great 
Southern,  Wauhatchie,  Tenn.,  to  Meridian  and  branch.  295  miles,  etc 

ORGANIZATION,  ETC.— This  road,  the  East  Tenne,s.see  Virginia  A 
Georgia  Railwaj/,  was  formed  In  1886  as  successor  of  the  East  Ten- 
nessee Virginia  A  Georgia  Railrond,  which  was  sold  in  foreclosure 
May  25,  1886.  The  Richmond  Terminal  held  on  November  30,  1891, 
$8,783,200  first  preferred,  $6,536,000  second  preferred  and  $5,880,000 
oommou,  of  which  $8,283,200  first  preferred  and  $4,225,000  second 
preferred  were  pledged  under  its  trust  deeds. 

The  Knoxvllle  A  Ohio  was  leased  for  99  years  from  1889  and  Its 
bonded  Interest  guaranteed  by  the  rental. 

In  April,  1890,  acquired  an  interest  in  the  Alabama  Great  Southern 
system  by  purchase  of  stock.  See  Cincinnati  New  Orleans  A  Texas  Pa- 
cific, also  statement  concerning  Cincinnati  Extension  bonds  below,  and 
V.  50.  p.  560.  In  July.  1890.  leased  Louisville  Southern  for  99  years, 
guaranteeing  5  per  cent  on  bonds.    (See  V.  51,  p.  51.) 

Rkckiversiih'.— On  June  24, 1892,  on  account  of  the  embarrassment 
of  the  Kichmond  A  West  Point  Terminal  Co  ,  Charles  M.  MoGhee  and 
Henry  Fink  were  appointed  receivers  of  the  East  Tennessee  Virginia  A 
Georgia  Railway  company,  with  .ill  its  property  and  assets,  including 
its  leased  lines.  All  Interest  obligations  of  the  East  Tennessee  Com- 
pany due  July  1,  however,  were  paid  at  the  Chase  National  Bank,  New 
York,  by  order  of  the  receivers.  These  payments  include  counous  on 
Knoxvllle  A  Ohio,  Louisville  Southern  and  Alabama  Central  bonds, 
but  not  on  Memphis  A  Charleston  (whose  loupons  are  bought  at  the 
Gallatin  Bank)  and  not  the  Mobile  &  Birmingham  coupons.  General 
Thomas  says  the  property  is  sound  and  needs  no  reorganization  aside 
from  adius'tmcnt  of  some  of  the  later  Issues  of  bonds  mainly  hold  by 
friemls  of  the  company,  who  can  be  consulted  and  some  arrangement 
ma<lc  without  clilllculty.  Two  committees  ask  the  co-operation  or  bond- 
holders; see  V.  55,  p.  21,255. 

Cai'ital  Stock.— Both  the  first  preferred  and  the  seoond  preferred 
stocks  are  entitled  to  a  non-cumulative  dividend  of  5  per  cent. 

Dividends  have  been:  Onfirst  preferred  stock  In  1887.  4  per  cent;  in 
1888,5;  In  1889,  5;  In  1890,5;  in  1891,2. 

Price  of  Stock.— Common— In  1886,  lialSTe;  In  1887,  9'8l»17;  in 
1888,  Saiim;  In  1889,  838aiimj:  in  1890,  638®11^;  In  1891,  6»8>4> 
In  1892  to  Sept.  16  inclusive,  4®95t. 

Price  of  first  preferred— In  1886, 67a83'>8 ;  m  1887, 62»82>s;  In  1888, 
SS'^SS;  in  1889,  63'2>76>3;  in  1890,  55'381 ;  in  1891, 40966;  in  18SS, 
to  Sept.  16  Inclusive,  30i83>51%. 
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RAILROADS. 


r  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


M»lt  TennMsee  Virginia  <t  Qtorgia—f  Concluded) — 

Improvement  and  equipment  mort.,gold OAr 

Olnoinnatl  Extension  CoUat.  Tr.,  (told,  guar 0* 

General  mortgage  for  $15,000,000,  gold c&r 

KnoKTille  &  Otiio— Ist  M.,  gold,  gaar.by  rent.o*ir 
Scut  iC  West  Ala.—\st  cons.  M.,  g.  ($15,000  p.  m.)  o* 

Mtutem(N.  ff.;— Stock 

Mtl  Ritei — Stock,  2>s  to  3  p.  c,  guar,  by  Wabash. . 
Slain  Joliet  <t  .Bcwfern— Ist  M.  ($10,000,000)  gold.o* 
MiaabetMown  Lex.  <t  Big  Sandy— Bee  Chesapeake 
Slmira  Cortland  it  AToWAer/v— Ist  pret.  M.,  gold..c* 

Ist  mortgage,  gold 

Mmira  ti  Lake  Ontario — Sodus  Bay  &  So. — Ist  M.,  g.  c 

Mmtra  it  WiUiamsport—SVk,  com.,  5  p.  o.  reu'l,  S.C. 

Preferred  stock,  7  p.  o.  rental,  999  yrs.,  No.  Cent. 

Ist  mortgage r 

Income  Ijonds,  999  years  to  run c* 

Smvire  <«  Dublin— l»t  M.,  g.  ($320,000)  $8,000  p.m. 

SrU  it  Pito.— Stock,  7  p.  o.  rental,999  yr8..PennCo. 

Oonsol.  raort.  free  of  State  tax  (for  $4,500,000). c 

Bquipment  bonds 0 

0«neral  mort.  for  $4,500,000  series  A,  g.,  guar... 

Mritit  Wyoming  VaMey—lat mortgage o 

MureKa  Springs— \e,t  mortgage,  gold 0 

2d  mort.  Income  bonds 

Svropean  it  North  Am. — Stock  5  p.  0.  rental,  M.  0. . 

Svansville  <e  Indianapolis— T.  H.  &  Southe.lst  M.o* 

Evansville  &  Indianapolis  Ist  mortgage,  gold..c* 

Consoi.  mortgage  (tor$2.500.000)  gold,  guar.o* 

Bvatis.  A  RicA.— Ist gon.M., $12,500 p.m., gold... 0* 

SvansvilU  it  Terre  Haute — Stock .' 

Ist  consolidated  mortgage,  gold o* 

Mt.  Vernon  Branch  1st  mort  ($15,000  p.  m.),  g.c* 


Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


1,083 


66 

119 

16 

94 

177 

<fe  OlII 

120 

120 

34 

76 

76 

76 

"so 

85 
81 
81 
81 

19 

il4 

40 

54 

135 

112 

144 


1888 
1890 
1890 
1885 
1886 


1891 

i884 
1884 
1884 


1860 
1863 
1889 

1868 
1870 
1890 
1883 
1883 
1883 

1879 
1884 
1886 
1891 

1881 
1883 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

500 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

100 

1,000 

1,000 

1,000 

1,000 

so 

1,000 

1,000 


Rate  Per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$6,000,000 
6,000,000 

320,000 
2,000,000 
1,725,000 

738,750 
3,000,000 
5,589,000 

750,000 

1,250,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

240,000 

1,998,400 

2,109,000 

511,000 

775,000 

3,000,000 

500,000 

500,000 

2,500,000 

260,000 

652,000 

1,591,000 

1,400,000 

3,000,000 

3,000,000 

375,000 


INTEREST  OR  DIVIDENDS. 


5  g. 

6g. 

6  g. 
3  per  an. 
2>flperan 

5  g. 

5  g. 
5  per  an. 
7  per  an. 

6 
5 

6g. 
per  an. 
7 
7 

5  per  an. 

7 

?«• 

6  g. 

5  g. 
See  text. 

Sk- 

6  g- 


M.  <fe  8.  N.  Y.,  Cha.se  Nat.  Bank. 
F.  &  A.  do  do 

J.   &  D.  do  do 

J.   <fe  J.  do  d» 

J.  &  D.  Last  paid  Dec,  1887. 
J.  <fe  D.  Boston,  by  Treasurer. 
A.  &  O.  Boston,  by  Treasurer. 
M.  &  N.  N.  Y.,  Drexel,  M.  &  Co. 

A.  &  O.  N.  Y.,  192  Broadway. 
A.  4  O.  "        do  do 

J.  &  J.  N.  Y.,  Nat.  Bank  Com. 
M.  &  N.  PhUa.,  Penn.  RR.  Co. 
J.   &  J.  do  do 

J.   <fe   J.  do  do 

A.  &  O.  do  do 

J.   &  J.    July,  1890,  last  paid. 
Q.— M.    N.  Y.,  Union  Trust  Co. 
J.   &  J.  do  do 

A.  <fc  O.  do  do 

J.   ife  J.  do  do 

J.   &  J.     Office,  Dunmore,  Pa. 
P.  &  A.  N.Y.,  Mercantile  Tr.  Co. 
Feb'y  1.  do  do 

A.  &  O.  Bangor,  Treas.  OIBce. 
M.  &  8.  N.  Y.,  Farm.  L.  &  Tr.  Co. 
J.   &  J.  do  do 

J.   &  J.  do  do 

M.  &  8.  N.  Y.,  Farm.  L.&  Tr.  Co 
A.  &  O.  N.  Y.,Fann.  L.  &Tr.Co 
J.   &  J.  do  do 

A.  &  O.  do  do 


Bo»i(i«— Princi- 
pal, When  Due. 
Stocks— IjSMt 
Dlvideud. 


Sept 

Feb. 

Deo. 

July 

Dec. 

June 

Oct. 

May 


1,  1938 
1,  1940 
1,  1940 
1,  1926 
1,  1926 
15, 1892 
5,  1892 
1,  1941 


Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1924 
May  1,  1802 
July  2,  1892 
Jan.  1,  1910 
Oct.  1,  2863 
Jan.  1,  1919 
Sept.,  1892 
July  1,  1808 
Oct.  1,  1800 
July  1,  1940 
July  1,  1913 
Feb.  1,  1933 
Feb.  1,  1938 
Oct.  15,1898 
Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
Sept.  1,  1931 
Oct.  15, 1892 
July  1,  1921 
Apr.  1,  1923 


Price  of  second  preferred— In  1886,  24®35%;  In  1887, 18®32;  In 
1888.  17i4®27ia:  in  1889.  20a25i4;  m  1890,  13^'a)27^;  in  1891, 
9'8®19^ ;  in  1892,  to  Sept.  16  incluslye,  7=8®20. 

Bonds.— Besides  the  bonds  of  the  Kuoxville  &  Ohio  in  the  table  above 
the  company  guarantees  $3,000,000  Mobile  &  Birmingham  5  per  cents 
and  $5,000,000  Louisville  Southeru  5  per  cents— see  tho,se  companies. 

The  trustee  under  tlie  consolidated  mortgage  of  1886  and  the  first 
extension  mortgage  of  1887  is  the  Central  Trust  Corapauy  of  New  York; 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  East  Tennessee  Virginia  <fe  Georgia. 

The  Cincinnati  Extension  bonds  of  1890  were  issued  jointly  by  this 
company  and  the  Richmond  &  Danville,  and  are  guaranteed,  principal 
and  interest  bv  the  Richmond  &  West  Point  Terminal.  They  are  further 
■eoured  by  a  deposit  of  £340,000  6  per  cent  preferred  A  shares  and 
*783,010  ordinary  B  shares  of  the  Alabama  Great  Southern.  There  was 
also  to  be  deposited  for  them  $500,100  stock  of  the  Cincinnati  New  Or- 
leans &  Texas  Pacific,  and  pending  such  dei)0sit  $500,000  in  cash.  See 
abstract  of  mortgage  in  V.  52,  p.  83. 

The  issue  of  bonds  under  the  extension  mortgage  of  1887  has  been 
Umited  by  vote  of  the  Board  of  Directors  to  $5,140,000.  These  bonds 
are  exchangeable  for  the  ge  eral  mortgage  bonds  of  1890. 

The  general  mortgage  of  1890  for  $15,000,000  was  to  be  used  in 
buUdiiig  branches,  double  ti'acking,  and  retiring  $5,140,000  extension 
bands  of  1887,  whole  issue  not  to  exceed  $20,000  per  mile. 

BAaKiNOS.- From  July  1,  1891,  to  January  31,  1892  (7  months), 
cross  earnings  including  the  K.  &  O.,  the  Louisv.  South,  and  Mob.  & 
BIr.,  were:  $4,695,980,  against  $5,168,485  in  1890-91;  net  over  ex- 
penses and  taxes,  $1,279,126,  against  $1,502,381.  For  2  months  end- 
ing Aug.  31, 1892,  gross,  $1,014,044,  against  $1,096,940  in  1891. 

The  fiscal  year  ends  June  30.    The  annual  report  for  1890-91  was  In 
T.  63,  pp.  711, 714.    The  results  do  not  include  KnoxviUe  &  Ohio,  etc. 
1887-88.       1888-89.       1889-90.       1890-91. 
MneB  operated  June 30....     1,069  1,067  1,197  1,265 

Total  gross  earnings $5,109,917  $5,301,624  $6,412,078  $6,718,730 

Oper'ng  expenses  &  taxes  3,393,238    3,508,610    4,338,838    4,644,289 


Net  earnings $1,716,679  $1,793,014  $2,073,240  $2,074,441 

Net,  incl.  mi.s.  income $1,723,835  $1,809,770  $2,125,927  $2,200,745 

Interest  on  bonds $1,086,993  $1,223,852  $1,401,743  $1,855,243 

Dlv.onlstpref.Bt'k,5p.c.      550,000       550,000       550,000     *  550,000 
MlsoeUaneous 16,156         18,775     73,966 


Total  disbursements.. $1,653,149  $1,792,627  $1,954,743  $2,479,209 
Balance sur.60,686  sur.17,143  8U.171,184def.278,464 

*Thl3  dividend  was  paM  In  the  year  out  of  previous  income,  but  from 
the  eamingsof  1890-91only2percentwas  declared, payableNov.30,'91. 
—(V.  52,  p.  80,  83,  831,  902  r  V.  53,  p.  407.  711,  714,  922;  V.  54,  p. 
643,  800,  924;  V.  55,  p.  21,  255.) 

East  A  ATest  Railroad  of  Alabama.— Owns  Cartersvllle,  Ga., 
to  Pell  City,  Ala.,  117  mUes;  branch,  2  miles.  Stock  issued,  $10,000 
per  mile;  par,  $100.  Chas.  P.  Ball,  Cartersvllle,  Ga.,  Receiver,  was 
authorised  to  issue  $650,000  certificates  to  put  the  road  In  thorough 
repair.  See  V.  48,  p.  189.  Gauge  changed  to  standard  in  1890.  Litiga- 
ation  is  pending  and  no  interest,  it  is  said,  has  been  paid  on  receiver's 
•ertittcates.  In  year  ending  ,Iune  30,  1 892,  gross  earnings  were  $128,- 
030;  net,  $11,821.  In  1890-91  gross,  $133,479;  net, $6,868.  E.Kelly, 
President,  New  York. 

Eastern  (ITIass.)— See  Boston  &  Maine 

Eastern  mnnesota.— See  Great  Northern. 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(ICassaohusetts  State  Line),  16  miles.  Leased  to  the  Eastern  RR.  (now 
•onsolidated  with  Boston  &  Maine)  from  October  1, 1878,  for  60  years 
and  2  months  at  $22,500  per  year.  In  June,  1891,  a  stock  dividend  of  50 
per  cent  was  paid.  Dividends  till  increase  of  stock  were  'L'a  per  cent 
per  annum,  since  increase,  3  per  cent.  The  directors  have  been  author- 
ned  to  arrange  for  a  union  with  the  Boston  &  Maine.    (V.  52,  p.  939.) 

Eel  River.— Owns  from  Logansport,  Ind.,to  Butler,  Ind.,  94  miles 
TUB  was  formerly  the  Detroit  I5el  River  &  Illinois  Railroad,  sold  under 
foreclosure  July  6, 1877.  Leased  for  99  years,  April  1, 1887,  renewable 
ferever,  to  W^abash,  at  2  per  cent  yearly  on  the  stock  till  April,  1892, 
then  21s  till  1895  and  3  per  cent  thereafter.    V.  53,  p.  436. 

Eleln  Joliet  &  Eastern.- f  See  Jfa^j;- Owns  from  Waukegan  m., 
(two  miles  east  of  Elgin),  via  Spaulding  and  Joliet,  to  McCool,  Ind., 
125  miles,  and  branches  Aurora  to  Normantown.  9  miles— Walker  to  Cos- 
tw,  111.-32  miles;  branches,  11  miles:  total,  177  miles.  This  is  a  great 
belt  line  affording  to  roads  approaching  Cliicago  facilities  for  transfer 
of  freight  from  ene  line  to  another  without  breaking  bulk.  Also  reaches 
the  ooal  fields  of  Grundy  County.  The  first  mortgage  (trustees  Central 
Trust  Company  and  J.  M.  Butler)  provides  for  $10,000,000  bonds,  of 
which  tlie  balance  unissued  can  be  disposed  of  on  vote  of  a  mflOority 
of  the  stockliolders  for  extensions,  betterments,  etc.  Stock,  $6,000,- 
000 ;  par,  .flOO. 

From  July  1  to  July  31(1  montlo  in  1 892  gross  camtngs  were  $69,399, 
against  $60,569  In  1891;net, $19,856,  against  $24,499. 

Tlie  annual  report  for  1890-91  was  in  V.  53.  p.  603.  In  1891-92  gross 
earnings,  $815,131;  net,  $267,202  (against  $195,834  In  1890-91); 
interest  on  bonds,  $278,900;  deficit,  $11,698.  President,  Samuel 
Spencer,  New  York.— (V.  52,  p.  350;  V.  B3,  p.  603.) 


Ellzabetbto-wn  Lexington    &.  fRlg  Sandy.— See  Chesapeakb 
<fc  Ohio. 
Elmlra  Cortland  &  Northern.— Owns  Elmira,  N.  Y.,  to  0»na- 

itota,  N.  Y.,  119  mUes,  and  leases  during  corporate  existence,  Oanastota 
Northern  Railroad,  Canastota  to  Camden.  N.  Y.,21  miles.  Sold  in  fore- 
closure In  1878  and  again  in  February,  1881,  and  roorgauijed  as  at 
present..  Stock  is  $2,000,000;  par,  $100.  In  year  ending  June  30, 
1892,  gross  earnings  were  $395,8 19;  uet,$115.990;  intereston  preferred 
mortgage,  etc.,  $46,400;  rentals,  etc.,  $18,000;  surplus.  $.31,590.  la 
1890-91  gross  $463,452.    Austin  Corbln,  President,  New  York  City. 

Elmlra  &  Ijake  Ontario.- Owns  from  Canandaigua,  N.  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  InDecemtier,  1886,  of  the  Sodus  Bay 
Si  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stock  and  $226,000 
Sodus  Bay  bonds,  including  $99,000  In  Insurance  fund.  Lease  may 
be  terminated  on  thirty  days' notice  from  either  party.  In  1891  the 
gross  earnings  were  .$706,180;  net,  $3,574;  interest,  $25,000;  other 
charges,  $16,894;  deficit,  $38,320,  payable  by  lessee. 

Elmlra  &  Wllllamsport.— Owns  from  WlUlamsport,  Pa.,  to  El- 
mira, N.  Y.,  76  miles.  This  company  was  reorganized  under  the  pres- 
ent name  February  29,  1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  areutal  of  $131,500  per  annum 
after  January  1,  1880.  The  dividends  on  the  common  stock  are  5  per 
cent  and  on  the  preferred  7  per  cent.  Gross  earnings  in  1891,  $955,727  ; 
net,  $213,758  ;  rental,  $153,426. 

Empire  &;  Dublin.— HawkinsviUe,  Ga.,  to  Dublin,  40  miles;  com- 

Bleted,  32  miles,  crossing  East  Tennessee  Virginia  &  Georgia  at  Empire, 
lodge  County.  Interest  on  bonds  guaranteed  till  July,  1893,  by  Empire 
Lumber  Company.  In  December,  1890,  Judge  Roberts  was  made  re- 
ceiver. Road  was  sold  In  foreclosure  Sept.  6, 1892.  to  bondholders' 
committee.  Company  will  be  reorganized.  Stock  $320,000— par,  $100. 
i'rom  July  1  to  November  30, 1890  (5  months) .  gnws  earnings  were 
$16,422,  against  .$6,627  in  1889 ;  net,  $8,653,  against  $3,315.  In  year 
1889-90,  gross,  $25,088;  net,  $13,352;  interest,  $6,320;  surplus,  $7,032. 
Erie  &.  Plttsburs;.- OwnsNew  Castle,  Pa.,  to  Girard,  Pa,,  82  mUesi 
branch.  Dock  Junction  to  Erie  Docks,  three  miles;  trackage  (Lake 
Shore  &  Micliigau  Southern);  Girard  to  Erie,  17  miles;  total  operated, 
101  miles.  Road  opened  In  1865.  It  was  leased  to  the  Pennsylvania 
Railroad  tor  999  years  from  March  1,  1870,  at  a  rental  of  7  per  cent  on 
stock  and  interest  on  the  bonds,  aud  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  October,  1890,  a  new  mortgage  for 
$4,500,000  was  executed,  $3,262,000  being  reserved  to  retire  prior 
bonds  aud  the  balance  for  improvements,  &c.  The  lease  has  been 
quite  unprofitalile  to  the  lessees,  the  deficiency  paid  bv  them  In  1885 
being  $334,633;  in  1886,  $223,794;  in  1887,  $287,306  in  1888,  $211. 
063;  in  1889.  $290,734;  in  1890,  $267,705  ;  in  1891,  $201,724. 

Eureka  Springs.- Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  IS^s 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.    Stock,  $500,000; 

far,  $100.  There  is  a  tralflo  contract  with  St.  Louis  &.  San  Francisco, 
u  year  ending  June  30,  1892,  gross  earnings  were  $76,112;  net, 
$41,619;  interest  1st  mort.,  $30,000;  interest  on  incomes,  $15,000. 
Total  surplus  June  30,  1892,  $30,806. 

Evansville  Sc  InHlAuapoUa.—f  See  Map  Evansritle  it  Terre  Haute) 
—Owns  EvansvlUeto  TeiTe  Haut«,  Ind.  (via  Worthington),  138  miles; 
branch  6  miles ;  leases  branch  to  Brazil,  12  miles;  total  156  miles.  A 
consolidation  in  Octoljer,  1885,  of  three  corporations,  viz.:  the  Evaas- 
vUle  &  Indianapolis,  the  Evansville  Washington  <t  Brazil  and  the  Terre 
Haute  &  Southeastern  RRs.  Of  the  consolidated  mortgage  bonds, 
$800,000  are  reserved  to  meet  prior  liens.  The  consolidated  Donds  are 
guaranteed  by  tlie  Evansville  &  Terre  Haute  Co.,  which  owns  entire 
capital  stock,  $2,000,000,  as  also  $547,000  of  the  other   securities. 

From  January  1  to  June  30,  1892  (6  months),  gross  earnings  were 
$167,366,  against  $158,238. 

From  July  1, 1891,  to  Dec.  31, 1891  (6  months),  gross  earnings  were 
$197,028,  against  $177,039  in  1890;  net,  $95,511,  against  $70,246. 

In  year  ending  June  30,  1891,  gross  earnings  were  $328,278 ;  net 
$133,206;  deficit  under  interest,  <fec.,  $13,334.  In  1889-90  gross  $314,- 
660;  net,  $130,765;  deficit  after  interest,  rentals  and  taxes,  $28,532. 
—(V.  50  p.  107,  525 ;  V.  54,  p.  119.) 

Evansville  &  ttlctimond.—f See  Map  Evans,  d-  Terre  H.)—Owna 
Elnora  to  Westiiort,  Ind.,  102  miles,  aud  coal  spuis  10  miles  and 
projected  from  Seymour  to  Richmond,  65  miles.  Controlled  and 
operated  by  the  Evansville  &  Terre  Haute,  which  guarantees  by  en- 
dorsement on  each  l)ond  the  principal  and  Interest  of  the  general  mort- 
gage 5s.  The  authorized  issue  of  these  bonds  is  $2,000,000,  of  which 
$1,400,000  were  used  to  retire  the  Eastern  and  Western  Division  bonds. 
See  V.  54,  p.  366,  587,  643. 

Evansville  &.  Terre  Haute.— ("Se*  Hap.)— Owns  from  EvanBTille 
to  Terre  Haute,  Ind.,  109  miles;  Fort  Branch  to  Mt  Vernon,  37  miles; 
Sullivan  County  coal  branch,  Farmersburg  to  New  Pittsburg,  Ind., 

11  miles.  Proprietary  Lines— Evansville  Belt  Railway,  10  miles; 
Evansville  <fe  Indianapolis  (which  see),  144  miles,   and  leased  Une, 

12  miles;  Evansville  &  Richmond  Railroad,  Elnora  to  Westport,  102 
miles,  and  coal  spurs  10  miles;  total  operated,  435  mUes.  The  Bock- 
TiUe  Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  A 
Logansport  and  Chicago  &  Eastern  Illinois  for  $12,000  yearly. 

Owns  entire  stock  ef  Evansville  &  Indianapolis,  which  see. 
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INYESTORS'    SUPPLEMENT. 


fVou  LV. 


Subscribers  irlll  confer  a  great  faror  by  elvlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


Toi  ezplAnation  of  coltuun  headings,  &o.,  see  notes 
on  llrst  page  of  tables. 


MvansvUle  *£  Terre  Haute — f  Concluded.) 
Sullivan  County  Coal  branch  mortgage,  gold.,  o* 

l8t  general  mortgage  for  .$7,000,000,  gold 0* 

EvaiunnUe.  Terre  H.  <*  t'Aic— Ist  M.,  g.,iut.  guar..o* 

2d  mortgage,  gold,  int.  guar,  by  Ch.  «k  E.  Ill c* 

Incomes 

Fall  linmk—CoT.  Cow.  &  Antrim  deb.,  d'n  at  100. .c- 

Farmville  d;  Porehalaiv— 1st  mort.  for  $550,000 

Second  mortgage  for  $500,000,  incomes 

Findlay  Ft.  Wai/ne  <t  ITfs^.— lstM.,g.,$18,000i>.m.c* 

T^hhitrg — Common  stock 

Pref.  4,  per  eeut  stock,  uon-cnm 

Bonds,  $500,000  are  6s,  due  Oct.  1,  1897 o 

Bon(is,$500,000  yr'ly,'99to  1903  inch,  baH908.c* 

Bonds 

Bonds  to  State  of  Mass.  (3>2  p.  o.  Int.  till  Feb.,  '97) 

Bonds cir 

Bonds 

Bonds  ($1,500,000  due  1907,  Interest  A.  &  O).... 

Bonds c 

Boston  Bane  &  Gardner  Ist  M.,  $91,300  are  7s.. 
2d  tt  3d  niorts.,  $95,700  of  3  p.cts.  are  2d  mort. . . 
Troy  &  Boston  1st  mortgage,  consolidated 


•iToy  it  isostou  J  St  mortgage,  cousoudated 

Boston  Hoosuc  Tunnel  cfe  W.  debentures,  see  text 

Chesliire  RR.  plain  bonds,  $.'550,000  due  1898.. c' 

Brookliue  tfe  Peiipereil  bonds,  guar.  p.  &  i.  (end) . 

WUnl  rfi'e/eJfdiY/iie/te— Common  stock  (,$3,500,000) 

Pref.  stock,  non-cumulative  (for  .$(>,500,000) 

Holly  Wayne  <fe  Monroe  1st  M.  sink,  fund,  end-.c 

Flint  &  Pere  Marq'tte  mortgage  6s  of  1920,  gold.c 

Consol.  M.,(for  $10,000,000)  $20,000  p.  m.,  g.c' 


Miles 

of 
Road. 


30 

182 
49 
49 


44 


38»2 
"35 


625 
625 
65 
285 
384 


Date 

of 
Bonds 


1890 
1892 
1870 
1872 
1881 
1883 
1888 
1889 
1890 


■74&'7 
•80-'88 
1889 
1887 
1887 
1890 
•84-'87 
1890 
1873 
1875 
1874 
1883 
76-'78 


1871 
1880 
1889 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 

I'.OOO 


1,000 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
100  &c. 

i',6bo 

1,000 
500  &c. 

'ibo 

100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$450,000 

1,150,000 

775,000 

325,000 

150,000 

890,000 

320,000 

500.000 

793,000 

7,000,000 

17,000,000 

1,000,000 

4,500.000 

7.50,000 

5,000.000 

2,250.000 

500,000 

2,.500.0O0 

500,000 

391,000 

153,000 

577.000 

1,400,(X)0 

800.000 

100.000 

3,298,200 

6,342,000 

1,000,000 

3.999,000 

1,800,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
5  g. 

!;«• 
%'■ 

6 
6 
6 
5g. 

See  text. 
6&  7 

5 

5 
3'3   to   4 

419 

5 

4 

4 
5<fe  7 
3  &6 

7 

5 

6 

5 


When 
Payable 


A.  &  O. 
A.  &  O. 

M.  <&  N. 
J.  A  J. 
M.  &  N. 
M.  &  N. 
M.  <fe  N. 
F.  &  A. 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


.J.   &   J. 
A.  &  O. 

Various 
M.  <fe  S. 
.  F.  &  A. 
M.  &  S. 
J.  &  D. 
Various 
J.  &  D. 
O. 
J.  &  J. 
J.  &  J. 
M.  &   8. 

&   .T. 

&  D. 


N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

Phlla.,  FideUty  Trust. 


N.  Y.,  Washington  Tr 


Boston,  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Kountze  Bros. 

Boston,  Fitchburg  RR. 

do  do 


See  text.  F.  &  A.  East  Sag.,  Mich.,  Treas. 


8 
6  g. 
5g. 


J.    &   J.'N.  Y..  Mer.  Ex.  Nat.  Bk. 
A.  &  O.  ao  do 

M.  &  N.  do  do 


BoM*i— Prinol 

pal.  When  Due. 

*(oc/f«— Last 

DlTldend. 


Apr.  1,  1930 
Apr.  1,  1942 
May  1,  1900 
Jan.  1,  1900 
May  1,  1920 
May  1,  1898 
May,  1922 
July  2.5,  1928 
July  1,  1940 


July  15,  1893 
Ap.'94<S.Oc.'97 
Var.'99tol908 
Mch.  1,  1899 
Feb.  1,  1937 
Sept.  1,  1897 
Juue  1,   1900 

1904-5-7 
June  1,  1920 
Apr.  1,  1893 
July  1,  1895 
July  1,  1924 
Sept.  1,   1918 

July  1,  -ge-'gs 

Dec.   1,  1911 


Aug.  15,  1892 
Jan.  1,  1901 
Oct.  1,  1920 
May  1,  1939 


Obo.inizatios,  Contr.vcts,  Etc.— This  was  formerly  the  Evans ville  & 
Craw  fords  ville  RR.  It  belongs  to  the  Mackey  system,  and  is  operated 
In  close  connection  with  the  Louisville  Evans  ville  &  St.  Louis  and  the 
Peoria  Decatur  &  Evansville— which  see.  In  1890  a  ten-year  traffic 
contract  was  made  with  tlie  Chicago  &  Eastern  Illinois  for  a  througli 
route  between  Chicago  &  Evansville. 

Stock. --A  proposition  to  increase  tlie  stock  from  $3,000,000  to  $6,- 
000,000  will  be  voted  on  by  stockholders  in  October,  1892.    See  below. 

Dividends  since  1880.— In  1881,  412  percent;  in  1884,5;  in  1885, 
3;  in  1886,  4;  from  1887  to  1890,  inclusive,  5  per  cent  per  annum ;  in 
1891,7;  in  1892,  January,  2;  AprU,  5  per  cent  in  general  mortgage 
bonds:  October,  5  per  cent  in  ca.sh  (semi-annual).  If  the  stockholders 
in  October,  1892,  vote  in  favor  of  increai-ing  tlie  stock,  it  is  said  the 
directors  advise  the  payment  of  a  scrip  dividend  of  100  per  cent  to 
represents  surplus  earnings  expended  on  the  xu'operty.  See  V.  55,  p.  462. 

Bonds,  UUAKANTvs,  Etc.— The  Evansville  &  Richmond  bonds  for 
$1,400,000  aie  endorsed  with  an  absolute  guaranty  of  principal  and 
intercut  by  this  company.  There  are  also  $30,000  Evansville  &  Terre 
Haute  Railroad  consols,  due  July  1,  1910. 

The  Ev.  &  T.  Haute  general  mortgage  covers  182  miles  of  road  owned 
and  $3,000,000  of  stock  of  iiroprietaiy  roads,  having  a  mileage  of  277 
miles.  Of  the  authorized  issue  $3,855,000  are  held  in  trust  to  retire  the 
prior  bonds  at  maturity,  and  .$1,000,000  were  sold  to  provide  for 
double-tracking,  etc.,  in  preparation  for  the  Chicago  Exposition. 

Eakninos.— -From  July  1  to  August  31, 1892  (2  montlis),  gross  earn- 
ings (partly  estimated)  were  $248,497,  against  $248,818  in  1891.  For 
the  half-year  ending  June  30, 1892,  the  partly  estimated  gioss  earnings 
were  $588,353,  against  $550,009  in  1891. 

From  July  1, 1891,  to  Dec.  31,  1891  (6  months),  gross  earnings  were 
8648,822,  against  $581,132  in  1890;  net,  $331,352,  against  $277,709  ; 
interest,  $116,645,  against  $101,603;  suiplus,  $214,707,  against  $176,- 
106  in  1890. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Evansville  the  third  Monday  in  October.  Last  report  In  V.  53,  p.  672. 

EARNINOS  AND  CHARGES. 

1889-90.  1890-91. 

Total  miles  operated 159  161 

Gross  earnings $970,551  $1,102,629 

Net  earnings 473,457  494,685 

Other  Incouie 51,855  44,056 

;        Total  net  income $525,312  $538,741 

llnterestondebt $204,300  $221,175 

jDlvidends 150,000  165,000 

f 354,300  $386,175 

171,012  $152,566 

—(V.  52,  p.  702,  795,  831;  V.  53,  p.  678;  V.  54,  p.  119,  587,  643;  V.  55, 
p.  462.) 

ETansvlIIe  Terre  Haute  ic  Olnlcago.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  miles;  total  operated, 
55  miles.  It  uses  6  miles  of  the  track  of  the  RockvlUe  Extension  into 
Terre  Haute;  also  leases  tlie  Indiana  Block  Coal  Road,  15  miles.  On 
April  30, 1880,  a  lease  to  the  Chicago  &  Eastern  Illinois  was  made  for 
999  years;  tenns,  $75,000  per  annum  and  the  assumption  by  the  Chi- 
cago &  Eastern  Illinois  of  all  rentals  and  taxes  paid  by  Evansville  Terre 
Haute  &  Chicago.  Majority  of  the  .stock  is  owned  by  Chicago  &  Eastern 
Illinois,  which  has  endorsed  the  first  and  second  mortgage  bonds  with 
its  guaranty  of  interest.    (V.  48,  p.  827.) 

Fall  Brook  Hallway.— Owns  from  Coming,  N.  Y.,  to  Antrim, 
Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  33  miles;  Fall  Brook 
branch,  7  miles ;  leases  the  Syracuse  Geneva  &  Corning  Ry.,  Coruing, 
N.  Y.,  to  Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles; 
and  the  Pine  Creek  Ry.,  Stokesdale  Junction  to  NewbeiTy  Junction, 
Pa.,  75  miles  ;  total,  232  miles.  Formerly  the  Corning  Cowauesque  & 
Antrim,  operated  by  the  Fi  II  Brook  Coal  Co.  Name  changed  to  present 
title  July  1, 189.',  and  stock  iucreased  to  $5,000,000.  Sec  V.  55,  p.  21. 
Dividends  paid  quarterly,  March  31,  etc.  The  coal  line  of  Philaddphia 
i.  Beading  and  New  York  Central  is  over  the  road  of  this  company, 
which  Jointly  with  said  companies  guarantees  the  bonds  of  the  Pine 
Creek  Railroad  Company. 

In  year  ending  June  30,  1891,  gi'oss  earnings  of  the  C.  C  &  A.  were 
$723,285 ;  net,  $193,209 ;  siirjilus  to  lessee,  .$33,247.  George  J.  Magee, 
President.  Corning,  N.  Y.    (V.  53,  p.  568 ;   V.  54,  p.  469;   V.  55,  p.  21.) 

Farnivllle  &  Powhatan.— Owns  from  Bermuda  Hundred,  Va., 
to  Farmville.  89  miles,  aud  branches  to  Eppes'  Falls,  etc.,  8  miles;  total  97 
miles.  Completed  March  3,  1890.  Stock  authorized :  Common,  $500,- 
000;  preferred,  $500,000;  par,  $100.  Fiom  January  1  to  March  31, 
1892  (3  mouths),  gross  earnings  were$18,729.  iigainst  $16,055  iu  1891; 
net,  $655,  against  loss  of  $1,745.  In  year  189U-91  gross,  $93,018;  net, 
$17,639. 

Flndlay  Fort  W^ayne  &  Western.— Owns  road  completed  in 
1892  from  Findlay,  O.,  to  Grover  Hill,  14  miles,  and  projected  from 
Evansville  west  to  Fort  Wayne,  Ind.,  36  miles.  Successor  to  the  Ameri- 
can Midland  sold  In  foreclosui-e  in  Juue,  1890.  Trustees  of  mortgage 
are  Washington  Trust  Co.  of  New  York  and  Allen  ZoUars  of  Ft.  Wayue. 
Stock  authorized,  $18,000  jier  mile;  outstanding  $324,000;  par  $100 

Fltelibiirs,— Owns  from  Boston,  Mass.,  to  FItchliurg,  Mass.,  50 
miles;  Greenfleld  to  Troy,  N.  Y.  85  miles;  Veraiont  to  Rotterdam  Junc- 


tion, 61  miles ;  Boston  Barre  &  Gardner  Railroad,  Worcester  to  Wtn- 
cheudon,  36  miles;  South  Asliburnliani,  Mass..  to  Bellows  Falls,  Vt., 
54  miles:  branches,  71  miles;  Moiiadnock  Railroad,  16  miles;  total 
owned,  372  miles;  leases  ami  operates— Vermont  &  Massachusetts  Rail- 
road. Fitchburg  (which  see)  to  Greenfield,  56  miles;  other,  8  miles; 
total  leased.  64  miles;  total  June  30,  1892,  436  miles,  of  which  155 
miles  double  track. 

Organization— In  1887  the  Fitchburg  RR.  Co.  consolidated  with  the 
Troy  &  Greenfield  and  purchased  the  Hoosac  Tunnel  RR.  aud  Troy  dc 
Boston :  and  on  October  1,  1890,  it  consolidated  with  the  Cheshire  Rail- 
road. On  October  1,  1892,  consolidated  with  the  Boston  Hoosac  Tun- 
nel &  W.,  the  Troy  Saratoga  A  North,  and  tlio  Monadnock. 

Stock— The  State  of  Massachusetts  owns  .$5,000,000  of  the  common 
stock.  The  preferred  stock  is  entitled  to  4  per  cent  dividends,  thea 
cosimon  and  preferred  receive  dividends  share  and  share  alike.  The 
Troy  &  Boston  issue  of  preferred  stock  has  been  retired.    Ou  October  1, 

1892,  the  preferred  stock  will  be  lucr.  ased  from  $16,498,000  to. $17,- 
000,000  on  consolidation  referred  to  above. 

Dividends.— On  preferred  stock  :  In  1887,  2  per  cent;  In  1888,2;  In 
1889,  nil;  In  1890,  2  per  cent;  In  1891, 3i-i  percent;  in  1892,  Jan.,  2  per 
cent ;  July,  2. 

Bonds.— For  the  Troy  &  Boston  7  per  cent  bonds  the  Fitchburg 
Js  liable  for  principal  and  full  inter-  st.  See  V.  53,  p.  405. 
There  a.'e  also  -ntjjtanding  $48,000  Monadnock  Railrnad  5  per 
cent  bonds  due  July  1, 1897;  a  414  per  et.  mortgage  note  of  the  H.  T.  D. 
&  E.  Co.  for  $500,000  due  April  5,  1893.  On  JiUy  1,  1892.  there  wera 
outstanding  loans  and  bills  payable  amounting  to  $650,000:  Boston 
Barre  &  Gardner  3  per  cents  for  $90,600  were  canceled  June  30, 1892. 
For  Vermont  &  Mass.  securities,  see  that  company. 

To  pay  $1,400,000  Boston  Hoosac  Tuum  I  &  W.  st -rn  bonds  subject 
to  call  upon  60  days'  notic  ■,  and  which  will  b  '  called  for  r  d  niptlon 
forthwith,  and  $391 ,000  Boston  Barre  &  Gardn. r  bonds  du-  April  1, 

1893,  th '  Fitchburg  in  September,  1892,  was  about  to  Issua  Its  bonds 
for  $1,791,000. 

Annual  Report.- Fiscal  year  ends  June  30.  Advance  statement 
for  1891-92  was  iu  V.  55,  p.  419.  The  annual  report  for  1890-91  was  In 
Chronicle  V.  53,  p.  405. 

income  account. 
Year  ending  June  30.  1888-89.       1889-90.       1890-91.       1891-92. 

Total  miles  operated 369  369  436  438 

Total  gross  earnings $5,747,985  .$6,259,533  $6,851,002  .$7,348,805 

Op.  expenses  aud  taxes..    4,390,792    4,525,605    5,133,465    5,336,778 

Net  earnings $1,357,193  $1,733,928  $1,717,537  $2,012,027 

Rentalspald $281,280     $271,980     $274,980     $260,980 

Interest  on  debt 762,806       799,153       869,068       945,271 

Other  interest 27,875  8,264  20,216  18,793 

Dividends 261,835        562,749       649,238 

Total  disbursements..  $1,071,961  $1,341,232  $1,727,012  $1,874,282 

Balance,  surplus $285,232     $392,696  def.  $9,475     $137,745 

— (V.  51,  p.  84,  171,  206,  276,  414,  609.  777:  V.  52,  p.   322.  60*.  718, 
795;  V.  53,  p.  256,  405,  714;  V.  54,  p.  243,  762;  V.  55,  p.  256,  419.J 

Flint  8c  Pere  Marquette.— CSeeJfap.; — Owns  from  Monroe,  Mich., 
to  Ludiugton,  M;ich.,  253  miles;  11  branches  to  East  Saginaw,  Fostoria, 
etc.,  133  miles;  Port  Huron  to  East  Saginaw,  90  miles;  Port  Huron  to 
Sand  Beach  (3  feet),  70  miles;  Palm  to  Port  Austin  (3  feet),  35  miles; 
Port  Auron  to  Altmont  (3  feet),34  miles;  Zion  to  Yale  (3  feet)  12  miles: 
total  operated,  627  miles,  of  which  151  are  3  feet  gauge. 

Organization,  Securities,  Etc.— Sold  August  18, 1880,  under  the 
consolidated  mortgage,  and  reorganized.  In  1889  consolidated  with  cer- 
tain branches  (see  V.  48,  p.  222)  and  absorlied  Port  Huron  &  Northwest- 
ern (see  V.  48,  p.  260).  The  consolidated  mortgage  of  1939  is  a  first 
mortgage  on  98  miles  of  road.  Trustee  Central  Trust  Co.  On  Jan.  1, 
1892,  there  were  outstanding  bills  payable  for  $478,677.  In  Febru- 
ary, 1892,  $150,000  Port  Huron  Division  58  were  Issued,  and  In  May 
$300,000  first  consols. 

Dividends.— On  preferred  stock  since  1880 — In  1881,  2'a  per  cent;  In 
1882,0;  In  1883  and  1884,7;  Inl885,  512;  In  1886,  4ia;  in  1887,  5i«; 
In  1888,  7  and  5  extra :  inl889,6i3:  in  1890,  6  per  cent:  In  1891,  Feb., 
2  per  cent;  Aug.,  l^s:  iu  1892,  Feb.  15,  2ia:  Aug.,  2  per  cent. 

Earnings.— from  J.in.  1  to  July  31, 1892  (7  months),  gross  earnings 
$1,083,033,  against  $1,686,199  in  1891;  net,  $475,230,agaiu8t  $434,502; 
interest,  rentals,  etc.,  $347,675,  against  $331,209  ;  surplus,  $127,555; 
against  $103,292. 

Annual  report  for  1891  in  V.  54,  p.  798.  In  the  figures  below  the 
Port  Huron  Division  is  included  only  in  1890  and  1 89 1. 

1888.  1889.  1890.  1891. 

Total  gross  earn' gs.. $2,403,074  $2,370,133  $2,923,575  $2,900,624    ■ 

Oper'ugexp.i&taxes   1,646,424     1,623,297  2,042,409     2,039,411 

Netoarnings $750,650      $746,836  $881,166      $861,212 

Interest  on  debt 332,939         366,421  558,104        581,771 

Dividends 449,470         380,520  (5)317,100(4)2.53,680 

Total  dlsbursem'ts    $782,409      $746,941  $375,204      $835,451 

Bal.  for  the  year....df.  $25,759      def.  $105         sur.  $5,962  sr.  $25,781 
— (V.  50,  p.  421,  560,  621,  662,  833:  V.  51,  p.  51,  240, 494, 569:  V.  52    , 
p.  350,  428,  760;  V.  53,  p.  968;  V.  54,  p.  328,  367,  447,  798,  889.) 
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Mtint  it  Pere  Marmietle.—f  Concluded.) 

Port  Hiirou  A  ifortUwesteni— 1st  mortgage c 

1st  M.on  Port.  Huron  niv.,for  $3,500,00O,gold.c* 

Equipm't  bonds,  .$40,000  due  annually  Nov.  l.o* 

Florida  Central  it  I'en.—XfX  M.  $5,226  p.  m,  gold.c* 

2d  M.  (1st  on  ext.,  92  mlkw)  .'}>5,22G  perm.,  gold.o* 

Florida  Ccutral  A  Peninsular  Terminal  bonds 

Fon/Ui  Johnstown d-  Gloversmlle — l8tM.,8.f.,notdn.o* 
Cons.  M.  for  $500,000  ($300,000  res'd  tor  Ist  M.)c 

ftort  Wayne  it  Jackson— Common  stock 

Pref.  stock  (8  p.  c),  51a  p.  c.  rental  Lake  Shore 
J*r<  Worth  <t  Denv.  Oiftf— 1st  M.,  g.,  $18,000  p.  m.c* 

Equipment  bonds 0 

Pan  Handle  BK.  Ist  mortgage 

fort  Worth  d!  Kio  (Jr.— Ist  M:,  gold,  820,000  p.  m.O' 

Oolvt^ton  Harrisb.  i£  S.  Antonio — l8tM.,g.,landgr.c* 

2d  mortgage,  Harrisb.  and  HouRtou  to  San  Ant.c* 

WestDiv.  lRtM.,g.,SanA.toElPaso,G36  m.&br.c'^ 

2d  mortgage  (see  remarks) c 

Balveston  Houston  it  Hcnd.  o/ 1882— 1st  M.,  guar,  .c 

Oewgetown  dt  TTesteDi— Ist  mortgage,  gold o 

Georgia  Carolina  tf-  Northern — IstM.,  gold,  guar.c* 

eeorgia  Co.— Tr'stb'd8,s.f.,dr.at  110 aft. July,92,g.c' 

Georgia  Midland  it  Gulf— l^t  M.,  g.  ($15,000  p.m.)o* 

Georgia  Paci/ie—lat  M.,  $10,000  p.  ni.,gold,  int.  gu. 

C!on.  2d  M.  ($9,000  per  mile)  gold,  interest  guar.c* 

Con.  2d  income,  uon-cum.($9,000p.  m.),  gold.c&r 

Equip,  mort.,  guar.  K.  &  D.,  g.,  s.  f.,  sul^.  to  call, 

Equip,  M.,  g.,  p.  &  i.  gua.  R.&I>.,  subject  to  oall..c' 

Car  trusts 

Georgia  Railroad  it  Banking  Co. — Stock 

Bonds,  not  mort.  ($300,000  mature  in  1922).c*&r 
Bonds,  not  mortgage 


Miles 

of 
Road. 


218 
241 

575 
667 

l6 
26 
98 
98 

454 
15 
15 

146 

225 
671 
671 
50 
36 
268 

"99 
566 
566 
566 


307 


Date 

of 
Bonds 


1879 
1889 

1887 
1888 
1890 

1870 
1881 


1881 
1889 

1888 
71-'80 
1880 
1881 
1881 
1883 
1887 
1889 
1887 
1886 
1882 
1888 
1888 
1889 
1891 


77&80 
1887 


Size,  OT 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 


100  &o. 

100  &o. 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &c 
1,000 
1,000 


100 
1,000 
1,000 


Amount 
Outstanding 


$104,000 
3,125,000 

240,000 
3,000,000 

428,000 

300,000 

200,000 

436,132 

2,291,416 

8,176,000 

160,000 

225,000 

2,923,300 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

200,000 

5,360,000 

4,000,000 

1,494,000 

5,660,000 

5,002,338 

5,042,338 

1,273,000 

540,000 

(») 

4,200,000 

2,300,000 

200,000 


INTEREST  OB  DIVIDENDS. 


Rate  i>er    When    Wl*^"*  P»vablo,  and  by 
Cent.     Payable  w'nom. 


7 

II 
"7 

6 

5>sp.  an. 

5 

5  8- 

5g. 
6 
5 
5  g. 

6g. 
^«- 

t^- 
6g. 

11  per  an 
6 
5 


A.  <St  O.N.Y.,  Ist  National  Bank 
A.  &  O.  N.  Y.,  Mer.  Ex.  Nat.  Bk. 


M.  &  N. 
J.  &  J. 
J.   &   J. 


J.   &   J. 
A.  &  O. 


Bond*— Prlnel 

pal.  When  Due. 

Stoehs—liMt 

Dividend. 


M.  A  8. 
J.  &  D. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
M.  &   8. 

Q.-J. 
J.    &   J. 
J.    &   J. 


Boston,  Intem'l  Tr.  Co. 

N.  Y.,  Am.  Exch.  Bank, 

do  do 

do  do 

N.  Y.,  St.  Nloh.  Nat.  Bk. 
do  do 


N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Union  Tr.  &  Bost. 
do  do 

do  do 

N.  Y.,  H.B.HoUins  &  Co. 

N.  Y.  ,80.  Pac.  Co. ,  &  Bost. 
do  do 

N.Y.,8».Pac.Co.,23  B'rd 


N.  Y.,  MercantUeTr.  Co. 
N.  Y.,  Bk.  of  New  York. 
N.Y.,Merc.Tr.Co.&  Bait. 

N.  Y.,  4th  Nat.  Bank. 

N.Y.,  Central  Trust  Co. 

N.  Y.,  4th  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Atlantic  Tr.  Co, 

N.Y.,Am.Ex.B'k&Aug. 

do  do 

do  do 


Oct.  1,  1899 
Apr.  1,  1939 
Nov.l,'92to'97 
July  1,  1918 
Jan.  1,  1930 


July  1,  1900 
Apr.  1,  1921 


Sept.  1,  1892 
Dec.  1,  1921 
Mch.  1,  1899 
July  1,  1929 
JiUy  1,  1928 
Feb.  1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 
Apr.   1,  1913 

1917 
July  1,  1929 
July  1,  1937 
July  1,  1926 
Jan.  1,  1922 
Oct.  1,  1923 
Oct.  1,  1924 
Aug.  1,  1903 
May,'92-1906 


July  15,  1892 
'97,1910,1922 
Jan.    1,   1922 


Florida  Central  ic  Peninsula.— Owns  Jacksonville  to  Chatta- 
boochee,  209  miles ;  Tallahassee  to  St.  Marks,  21  miles ;  Feruaudina  to 
Tampa,  241  miles;  Waldo  to  Cedar  Keys,  72  mUes;  Wildwood  to  Or- 
lando, 53  miles ;  Hart's  Boad  to  Jacksonville,  25  miles ;  Jacksonville 
Belt  Line  Railroad,  3  miles;  other,  42  miles;  total,  GG6  miles.  Also  has 
operated  since  Jan.  1,  1892,  under  agreement,  separately,  the  East 
Florida  *  Atlantic  RR.,  Orlando  to  Oviedo,  16  miles.    See  also  below. 

History,  Le.vses,  Etc.— The  Florida  Railway  iS;  Navigation  Company's 
property  was  sold  in  foreclosure  in  1888  and  reorganized  by  plan  in 
V.  46,  p.  289.  Several  extensions  have  since  been  eomi)lctod,  and  in 
July,  1892,  it  was  artanged  to  lease  for  99  years  the  South  Bound  RR., 
extending  from  Savannah,  Ga.,  to  Columbia,  S.  C,  136  miles.  The 
Florida  Central  &  Peninsula  guarantees  to  complete  by  Septemlier, 
1893,  a  line  from  Hart's  Roads  to  Savannah,  110  mUes,  to  connect  the 
eystems,  and  until  that  time  the  roads  will  be  operated  separately. 
As  to  guaranty  of  bonds  see  below.  It  is  said  the  new  line  will  shorten 
the  distance  from  Savannah  to  Jacksonville  l)y  40  miles.  See.  V.  55, 
p.  177,  215. 

Stock.— Stockholders  voted  September  15,  1892,  on  a  proposition  to 
reduce  the  capitalization,  build  extensions,  etc.  (V.  55,  p.  297).  The 
common  stock  is  $20,0(X),000,  par  $100;  1st  preferred,  5  per  cent 
cumulative,  $1,582,000;    2d  preferred,  5   per   cent   non-eumulatlTe, 

t 4,500,000.  Bonds.— Car  trusts  78,  June  13,  1892,  $177,698,  due  in 
ve  years.  Trustee  of  first  mortgage  of  1888,  Central  Trust  Company, 
of  New  York.  The  new  extension  mortgage  is  for  $500,000,  and  covers 
the  land  grant;  a  supplementary  deed  makes  it  a  second  lien  on  tlie 
main  line  of  574  miles.  In  July,  1892,  interest  at  5  per  cent  was  guar- 
anteed on  $2,033,000  bonds  of  the  South  Bound  RR.  Co.  See  80.  Boimd. 

Eabnings.— From  July  1, 1891,  to  March  31,  1891  (9  months),  gross 
*1,255,012,  agst.  $991,498  in  1890  91;  net,  $439,669,  agst.  $244,.'i43. 

Inyear  ending  June  30, 1891,  gross  earnings  on  5'77  miles  were  $1,- 
341,878;  net,  $270,210;  interest,  fl55,726;  surplus,  $114,484.  In 
1889-90  gross,  $1,171,370;  surplus  over  charges,  $34,504.  (V.  49, 
p.  300;  V.  55,  p.  22,  145,  177,  215,  297.) 

Fonda  Jolinslown  &  Gloversvllle.— Owns  from  Fonda,  N.  Y., 
to  Northvllle,  26  miles.  The  stock  is  .$300,000;  par,  $100.  Inyear 
ending  June  30,  1891,  gross  earnings,  $228,593 ;  net,  $86,852 ;  surplus 
over  charges  and  10  per  cent  dividend,  $25,318.    V.  53,  p.  641. 

Fort  Wayne  Sc  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  512 
per  cent  on  the  preferred  stock,  and  after  1887  any  net  earnings  over  8 
per  cent  on  preferred  stock  to  be  paid  as  dividends  on  common  stock, 
tut  not  exceeding  2  per  cent  a  y«ar. 

Fort  Wortb  &  Denver  City.— ("See  Map  Vnion  Pacific  Denver  it 
Gtdfj—OvruB  from  near  Fort  Worth,  Texas,  to  Texas  State  line,  454 
mUee,  and  operates  Pan  Handle  RR.,  15  miles.  The  Union  Pac.  Denver 
*  Gulf  owns  $7,766,000  of  this  company's  $9,375,000  stock;  par  $100. 
Bee  abstract  of  mortgage,  V.  45,  p.  440  (trustee.  Mercantile  Trust  Co.  of 
Kew  York.)  In  March,  1891,  $500,000  new  bonds  were  authorized 
by  the  Fort  Worth  &  Denver  Terminal  Company.  The  stock  of  the  Pan 
Handle  RR.  is  owned,  and  its  bonds  (except  $7,000)  arc  held  by  the 
trustee  of  the  U.  P.  Denver  &  Gulf  consol.  mortgage. 

In  year  ending  December  31,  1891,  gross  earnings  were  $2,014,720; 
net,  $592,946;  fixed  charges,  $497,030;  balance,  $95,916.  In  1890 
gross,  $2,044,562;   net,  $795,359.     (V.  51,  p.  875:  V.  52.  p.  23T,  428.' 

Fort  Wortii  &  Rio  Grande.— In  operation  Fort  Worth,  Tex.,  to 
Brownwood,  about  146  miles;  completed  in  August,  1891.  The  line 
is  further  projected  to- iron  fields  In  Llano  County.  See  V.  52,  p.  81, 
642.  Mortgage  trustee  is  Central  Trust  Company,  New  York.  Stock 
authorized,  $3,.500.000;  outstanding,  $2,923,300;  par,  $100. 

From  January  1  to  Aug.  31,  1892  (8  months),  gross  earnings  were 
$221,337,  against  $153,804  In  1891. 

In  1890,  road  being  under  construction,  gross  earnings  were  $194,638: 
net,  $91,238.  In  1891  gross,  $330,075;  net,  $130,879;  interest,  S137,- 
084.     (V.  51,  p.  169,  680;  V.  52,  p.  81,  351,  642.) 

Oalveston  Harrlsburs;  ic  Sttn  Antoulo,—( See  Map  of  Southern 
Pacific.)— Ofra»  from  Houston,  Tex.,  to  San  Antonio,  Tex.,  217  miles; 
liaGrange  Extension,  28  mUcs;  branch,  8  miles;  leases  12  miles;  total, 
.(Cmiles.  Western  Extension,  San  Antonio  to  Rio  Grande  River,  636 
•niles;    Eagle  Pass  Branch,  35  miles.    Grand  total,  937  miles. 

Organization,  Stock,  Etc.— Operated  by  the  Southern  Pacific  Com- 
pany, which  owns  all  but$580,<12  of  the  .$27,093,012  stock  (pat,$100.) 
As  to  suit  against  the  com  lany  for  $000,000,  see  V.  54,  p.  800.  For 
«ult  concerning  stock  held  oy  Southern  Pacific  see  V.  55,  p.  100, 146. 

Bonds.- First  mortgage  covers  256  miles  of  road  and  1,076,331  acres 
of  land  valued  at  about  $1,407,000.  It  has  a  sinking  fund  of  1  per  cent, 
but  It  is  optional  with  bondholders  to  surrender  their  bonds  if  drawn. 
The  Western  Divi.sion  second  mortgage  Os  are  held  by  the  Southern 
Paolflo  Company  and  l)y  large  holders  or  Southern  Pacific  securities,  who 
bave  agi'eed  not  to  collect  luterest  after  July  1,  1889,  unless  currently 
earned.  Tlie  fixed  Interest  charge  is  thus  reduced  annually  by  $381,- 
240.  There  is  also  $101,719  Texas  scliool  debt  outstanding.  Floating 
liabUities  Jan.  1,  1892,  $2,680,701 ;  floating  assets,  $669,094. 

Earnings.- From  January  1  to  July  31,  1892  (7  months),  gross 
$2,385,307,  against  $2,367,640  in  1891;  net,  $384,782,  against  $436,- 
297  in  1891.  In  1891  gross  earnings  were  $4,517,589;  net,  $1,247,369- 
surplus  over  fixed  charges,  $94,683.  In  1890  gross,  $4,285,678;  net. 
»917,945.    (V.  54,  p.  800;  V.  55,  p.  100, 146.)  ' 


Galveston  Houston  Sc  Henderson  of  1882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  mUes.  The  road  was  sold  in  fore- 
closure December  1,  1871,  and  again  August  1.  1882.  Control  is 
vested  in  the  Mo. Kan.  &,  Tex.  Leased  for  99  years  to  the  International 
&  Great  Nortliern  and  bonds  guaranteed  by  that  company.  The  lessee 
it  is  said  pays  interest  and  turns  over  to  this  company  all  surplus 
earnings  over  expenses,  taxes,  etc.  Stock,  $1,000,000;  par,  $100.  In 
1891  gross  earnings  were  $449,992;  net,  $63,621;  taxes,  $10,629.  In 
1890  gross,  $407,226;  net,  $47,568. 

Georgia  Carolina  &  Nortbern.— Owns  road  in  operation  from 
Monroe.  N.  C.  to  Atlanta  (Inman  Park),  Ga.,  268  nuiles;  completed 
to  Atlanta  in  April,  1892.  The  line  is  part  of  the  "Seaboard" 
system,  and  the  bonds  are  guaranteed  (by  indorsement  on  each 
bond)  by  the  Seaboard  &  Roanoke  and  Raleigh  &  Gaston  railroad 
companies.  They  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile'Trust  <fe  Safe  Deposit  Company  of  Baltimore  is  trustee  of  the  mort- 
gage; see  abstract  of  same  in  V.  49,  p.  239.  Stock  authorized,  $1,000,- 
000;  outstanding  and  paid  in,  $527,126  (par  $100),  mostly  owned  by 
the  lessees;  advances  by  lessees  January,  1892,  $325,658.  From 
January  1  to  July  31, 1892,  gross  earnings  were  $111,697,  against 
$65,633  in  1891.    R.  F.  Hoke,  Athens,  Ga.,  President.— (V.  54,  p.  889.) 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
the  Georgia  Central  Railroad  &  Banking  Company,  of  whose  stock  It 
owns  $4,000,000,  all  pledged  to  secure  its  trust  bonds.  Its  own  stock 
of  $12,000,000  is  all  owued  by  Richmond  <fe  West  Point  Terminal,  which 
has  deposited  it,  together  with  $3,447,000  of  collateral  tru.st  bonds,  as 
part  security  for  its  own  collateral  trust  of  1889.    See  Teraiinal  Co. 

Georgia  Midland  &.  Gulf.— Owns  from  Columbus,  Ga.,  to  McDon- 
ough,  99  miles.  Completed  in  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  Albany,  Ga.,  88  miles.  Incomes,  6  per  cent 
non-cumulative,  $105,000.  Stock  authorized,  $2,000,000;  outstand- 
ing, $1,245,000;  par,  $100.    Car  trusts,  $53,900;  due  $818  monthly. 

in  year  ending  June  30,  1891,  gross  earnings  were  $212,222;  net 
over  expenses  and  taxes,  $76,434  ;  interest,  $89,460. 

Georgia  Pacific— f/See  Map  of  Richmond  it  West  Point  Terminal.) — 
Atlanta,  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer, 
Ala.,  19  miles:  small  branches,  18  miles;  Deer  Creek  branch  (three-feet 
gauge) ,  22  mUes;  other  lines,  48  miles;  total,  566  miles. 

LhiAsE,  Etc.— Ijeased  to  the  Richmond  <fe  Danville  for  20  years  from 
January  1, 1889,  (with  privilege  of  renew.al):  rental  net  earnings,  and 
the  Richmond  &  Danville  agreeing  to  make  up  any  deficiency  in  these 
to  meet  fixed  charges,  all  such  advances,  however,  to  be  a  preferred 
charge  next  ahead  of  the  income  bonds  (see  V.  47,  p.  744). 

In  June,  1892,  the  Ric&mond  &  Danville  and  the  Richmond  Terminal 
were  placed  in  receivers'  hands,  but  interest  on  Ga.  Pac.  Company's 
bonds  first  mortgage  was  paid  as  usual  July  1  and  August  1. 

On  June  1, 1891,  leased  the  Central  Railroad  of  Georgia  (which  see) , 
guaranteeing  7  per  cent  on  stock,  but  the  legality  of  the  lease  was  con- 
tested and  the  Central  placed  in  receivers'  hands. 

Stock.— Is  $8,555,000  (par  $100),  and  $4,378,432  of  it  is  held  by  the 
Richmond  &  West  Point  Term.  Co.,  which  owns  also  $1,397,621  income 
5s  of  1888,  and  has  deposited  them,  as  well  as  the  stock,  as  security  for 
its  collateral  trust  of  1889. 

Bonds.- The  second  consolidated  mortgage  (trustee.  Central  Trust 
Company  of  New  York)  secures  $5,400,000  second  mortgage  bonds, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-cumulative 
incomes,  both  issued  at  $9,000  per  mile.  The  equipment  mortgage 
bonds  of  1889  and  1891  are  payable  by  a  sinking  fund  and  are  guar- 
anteed as  to  principal  and  interest  by  endorsement  on  the  bonds  by 
Richmond  &  DanvlUe.    Thei-e  are  also  $109,000  2d  mortgage  incomes. 

Earnings.— In  year  ending  June  30,  1891,  gross  were  $1,889,315; 
operating  expenses,  $1,902,132;  deficit,  $12,816;  charges,  $867,580; 
improvements  and  betterment,  $426,992;  extraordinary  lixpenditurea 
for  repairs  chargcal)le  to  previous  years,  $202,141;  total  deficit,  $1,- 
509,531,  In  1888-89  gross.  $1,330,698:  net.  .«147,244.  (V.  49,  p.  233; 
V.  52,  p.  462,  862;  V.  53,  p.  880.) 

Georgia  Railroad  &■  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  &  Augusta  RR.  (proprietary  road) ,  Camack, 
Ga.,  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307  miles. 

Organization.- Owns  also  one-half  the  stock  of  the  Western  Railway 
of  Alabama  (the  Central  Railro.id  of  Georgia  owning  the  other  half), 
and  lias  a  one-fifth  Interest  in  the  Port  Royal  &  Augusta  and  a  thirty- 
five  one-liundredths  interest  in  the  Atlanta  &  We~st  Point  (which  see). 

This  company,  besides  the  railroad  property  indicated  above,  has  a 
banking  department.  In  April,  1881,  it  leased  its  own  railroad  (307 
miles)  and  its  interest  in  the  other  railroad  companies  for  99  years  to 
W.  M.  Wadley  and  associates,  for  the  Central  of  (Jeorgla  and  the  Louis- 
ville &  Nashville  railroads,  at  $600,000  per  year. 

Dividends  since  1880— In  1881,  913  per  cent;  in  1882,  lOk;  from 
1883  to  1887,  10;  in  1888,  \0\;  from  1889  to  July,  1892,  both 
inclusive,  at  rate  of  1 1  per  cent  per  annum  (2%  jier  cent  quarterly). 

Company's  Eki'ORT. — In  year  ending  March  31,  1892,  rental,  etc., 
was  $600,095;  dividend  (Jfo.  6)  from  bank,  $50,000;  total,  $650,095; 
deduct  Interest,  etc.,  $179,516;  dividends  paid  (11  per  cent),  $462,000; 
balance,  $8,579.  Net  earnings  of  bank  for  year  were  $05,380,  and 
totiU  bank  surplus  March  31, 1892,  after  payment  of  $50,000  dividend 
was  $203,067 
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RAILROADS. 


For  ezplanatton  of  column  headings,  i&c.,  see  notes 
on  tlrst  page  o(  tables. 


Oeorffla  Smithem  d  Florida.— Btock 

l8t  mortgage  ($12,000  p.m.),  gold 'o 

QeUyaburg  <£  Harristntrg — 


Ist  mortgage  for  $o<i5,000. 

'  Rapids  i£  i     " 
Ist  M.,  land  grant,  g., 


Brand  Rap 


•  //irfirt/ift— Stock 0' 

,8.  f.  (guar,  by  Pa.  RR.)..o* 

1st  M.,K., (.$505,000  were  laiidgi'unt  s.f.not  drnj.c 

1st  niort.,  e.\tended,  gold,  guar,  by  Pa.  RR c 

2nd  mortgage,  redeem,  at  105  till  Aug.  1, 1894.0' 

General  mortgage  for  $13,000,000 oAr 

Mackinaw  loan 

Muak.  G.  R.  &  Ind.  RR.  1st  M.,  gold,trat.  guar.o' 
Or.  Tower  it  Cape  Oirardeau—Btk.  $500,00()  autb.. 

Ist  mortgage 

Orand  Tower  <*  Carbondale—StOKk 

Oreal  Northern — Stock,  i)ref.  (uo  com.  stock  Issued) 
CoUat.  Tr.  mort.,  red.  at  100  after  Sept.,'93,gold. 
St.  Paul  Minn.  A  Man.— Stock  (rental  (i  p.  o.  in  gold) 
St.  P.  Min.&Man.  lstM.l.gr.,s.f.,g.,dr'uat  105.o* 

2d  mortgage,  gold  (does  not  cover  lands) c* 

Dakota  E.xteusiou  1st  mort.  ($12,000  p.m.), gold 

Consol.  mort.  ($13,31 1,000  arc  (is),  gold cAr 

Montana  Extcn.  IstM.  ($25,000p.  m.),gold.c*&r 

Paclttc  Kxtension  M.  for  £0,000,000,  KOld..c*&r 

Mlnneap.  Un.RK.lstM..goUl,gu.($()50,000are  58) 

East  of  Minn.  IstM.  ($50,000  p.  in.),  g.,gu..o*&r 

Montana  Cen.  Ist  M.,g.($6,000,000  are  (i8)gu.c<kr 


Miles 

of 
Road. 


285 
35 


335 
335 
335 
387 
367 

"37 

"29 


620 
620 
1212 
2,452 
802 
513 

"70 
261 


Date 

of 
Bonds 


1887 

1891 

1869 
1869 
1891 
1884 
1884 

1886 

1889 


1892 

1879 
1879 
1880 
1883 
1887 
1890 
1882 
1888 
1887 


Size,  or 

Par 
Value. 


$100 
1,000 
50 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,600 

100 
1,000 

ido 

1,000 

100 

100  &c. 

1,000 

1,000 

1,000 

l.OOO&c 

£100&c 

$1,000 

l,000&o 

l,000&o 


Amount 
Outstanding 


$4,275,000 

3,420,000 

600,000 

CD 

4,086,081 

I  4,090,000 

1,279,000 

3,000,000 

4,625,000 

275,000 

750,000 

350,000 

350,000 

50,000 

20,000,000 

15,000,000 

20,000,000 

3,100,900 

8,000,000 

5,676,000 

29,056,000 

7,616,000 

£3,000,000 

$2,800,000 

4,700,000 

8,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6«- 
'5' 

7'g. 

7  g. 

4'«g. 

6 

5 

6 

6g. 


5  per  an 

„      *  8- 

6  per  an. 

6g. 
4>s  &  6g. 

5<&6g. 

5  g. 

5<fe6g. 


J.  at  J. 

A.  i "O. 


J.  &  J. 

A.  &  O. 

J.   &  J. 

M.  i.  N. 

M.  &  S. 


J.   &   J. 


J.   &  D, 


Q.-F. 
M.  &,   S. 

Q.-F. 
J.  &  J. 
A.  &  O. 
M.  <fe  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.   &  J. 


See  text. 
Fhiladelptila 


N.  Y.,  Wlnalow,  L.  4  Co 
do  do 

do  do 

do  do 

Mar.'92,  coup,  last  paid 


N.  Y.,Wlnslow,L.&Co, 


N.  Y.  Office,  40  Wall  St. 
do  do 

do  do 

New  York  and  London, 
do  do 

New  York,  40  WaU  St. 
do  do 

do  do 

N.Y.&  Lon.,  Baring  Bros 

New  York,  40  Wall  St. 

N.Y.40Wall;  Bos.,L6e,H 

New  York,  40  WaU  St. 


/<«H</4i— Prinel- 
pal.When  Due 
Slitcka — I.4Wt 
Dividend. 


July  1,  1927 
' 1926" 


Oct  1,  1899 
Oct.  1.  1899 
July  1,  1941 
Nov.  1,  1899 
Sept.  1,  1924 


July  1,  1926 


Jon.   1,  1919 


1893 
190a 
189S 
1909 
1909 
1910 
1938 
1937 
1940 
1922 
1908 
1987 


Aug.  1, 
Sept.  1. 
Aug.  2, 
July  1, 
Oct.  1, 
Nov.  1, 
July  1, 
June  1, 
July  1, 
July  1, 
Apr.  1, 
July  1, 


Earnings  of  Railroads.— From  July  1, 1892,  to  July  31,  1892  (1 
montb),  gross  earnings  of  the  railroads  were  $103,235,  against 
$126,779  in  1891;  net,  $14,747,  against  $31,993.  In  year 
1891-92  gross  earnings  $1,585,508:  net,  $313,642;  total,  not  including 
interest  and  dividends  received,  $375,326.  In  1890-01  gross,  $1,891,- 
692;  net,  $658,475;  other  income,  $60,619.  Deficit  to  lessees  on  lea.se 
was  in  1888-89,  $21,066;  in  1889-90,  $33,959.  Prollt  in  1890-91  was 
8118,679.  Defloit  in  1891-92,  $249,390.  Due  lessees  June  30, 1891. 
$600,976.     (V.  53,  p.  489;  V.  55,  p.  461.) 

Georsrla  Soutliern  Sc  Florida.— Owns  from  Macon,  Ga., 
to  Palatka,  Fla.,  285  miles,  and  operates  the  Macon  &  Birmingham 
(which  see),  95  miles.  Completed  in  January,  1890.  Built  by  the  Macon 
Construction  Company.  In  1891  Mr.  Willis  B.  Sparks,  President  of  this 
company,  was  appointed  its  receiver,  and  also  receiver  of  the  Macon 
Construction  Company.  The  Jan.,  1892,  coupons  were  paid  In  May  1, 
1892  and  the  July  coupon  had  not  been  paid  up  to  Sept.  7.  (See  V.  52, 
p.  796;  V.  53,  11.95.)  Tiustee  of  mortgage  is  the  Mercantile  Tr.  & 
DeposltCo.  of  Baltimore.  Stock  is $4,275,000;  par,$100. 

From  July  1,  1892,  to  July  31,1892  (1  mouth),  gross  earnings  were 
$61,770, against  .f 78,886  in  1891;  net,  $17,408,  agaiust  $34,506. 

In  the  year  ending  June  30, 1892,  gross  earniugs  were  $768,447;  net, 
$243,661.  In  the  year  1890-91,  $773,863;  net,  $240,501;  surplus 
above  charges,  $58,129.—(V.  52,  p.  350,  427,^795;  V.  53,  p.  95,  289.) 

Grand  Kaplds  &  Indiana.— C/<'ce  Jfan  0/ Pennsylvania  RR.)— 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles ;  Manistee 
Branch,  25;  other  branches.  40 mile.s;  total  owned,  432  miles;  leases, 
and  operates  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  miles ;  Tra- 
verse City  RR.,  26  miles ;  Muskegon  Grand  Rapids  &  Indiana  RR..  37 
miles— 149  miles.    Total,  581  miles. 

HiSTfjRY  AND  Stock.- Company  formed  in  1854.  It  is  operated  in 
the  interest  of  the  Pennsylvania  Railroad  Company,  which  holds  the 
right  to  vote  a  majority  of  the  stock  until  July  1,  1941.  As  to  de- 
fault Sept.  1, 1892,  see  below. 

Bonds.— Of  the  original  $5,375,000  1st  mortgage  7s  $3,934,000  were 
guaranteed  by  the  Penu.  RR.  and  $4,439,000  were  land  grant  bonds. 

In  1891  the  company  agreed  to  extend  all  Its  7  per  cent  tlrst  mort 
bonds  at  412  per  cent  for  ttfty  years  from  July  1.  The  extended  bonds 
areendorsed  with  the  guaranty  of  the  Pennsylvania  Railroad  Company 
to  purchase  the  coupons  as  they  mature,  and  the  bond  itself  at  maturity, 
if  not  paid  by  the  Grand  Rapids  company.  The  extended  bonds 
bave  no  lien  on  the  laud  grant. 

The  Muskegon  Grand  Rapids  &  Indiana  bonds  have  a  trafflo  guarantee 
applicable  to  their  interest  payment.  Pennsylvania  RR.  owns  all  the  2d 
mortgage  bonds  except  $300,000  held  as  collateral  for  the  Mivckinaw 
loan.  Of  the  5  per  cents  outstanding  the  company  itself  on  January  1 
1892.  held  $910,000.  There  is  a  real  estate  mortgage  for  $48,250 
On  Jan.  1, 1892,  bills  payable  were  $426,666,  and  coupons  held  bv 
Pennsylvania  RR.  Co.  $203,220.  ' 

Default  was  made  Sept.  1, 1892,  on  general  mortgage  coupons.  It  is 
hoped  the  default  will  be  temporary,  but  some  adjustment  of  the  debt 
may  have  to  be  made.    See  V.  55,  p,  373. 

Lands.- The  company  has  a  land  grant  and  sold  in  1891 21,422  acres 
for$191,094,  and  certain  timber  rights  tor  $161 ,500.  The  lands  unsold 
on  Jan.  1, 1892,  were  308,422  acres.  The  assets  were  $1,229,771  bills 
receivable,  etc.,  and  $779,799  cash. 

Earnings.- From  January  1  to  July  31,  1892  (7  months),  gross 
earnings  of  tlie  whole  system  were  $1,810,525,  agst.  $1,718,970  In  1891- 
net,  $478,497,  against  $483,681.  In  the  year  1891  tlie  Pennsylvania 
RR.  Co.  mider  its  guaranty  of  the  first  mortgage  bouds  purchased 
$275,380  of  the  coupous  thereon.    See  V.  54,  p.  408. 

Report  for  1891  was  in  Curonici-eV.  54,  p.  885,  showing  results 
as  follows,  the  rentals  and  miscellaneous  in  1891  including  $148,140 
for  betterments  and  $29,372  for  extending  bonds : 

EARNINGS  and   EXtKNSES. 

1888.  1889.  1890. 

Miles  operated. 409  408  428 

Orosaincome $2,232,788    $2,291,166    $2,602,415 

"     "  ""'        $766,714        ' 

$737,425 
54,553 
3,168 


$859,382 

$739,700 

58,630 

30,760 


1891. 
432 

$2,400,414 

t 694,788 
751,929 
52,186 
208,431 


Net  over  exp's  &  taxes  $704,191 

Interest  on  bonds .$719,428 

Int.  on  floating  debt..  47,443 

Bentals  and  miscel. . .  17,138 

Total $784,009       $795,146       $829,090    $1,012,546 

Balance def.$79.817  def..$28,433  sur.$30,292  df.$317.758 

— (V.  50,  p.  799;  V.  52,  p.  4*0,898;  V.  54,  p.  276,  880;  V.  55,  p.  373.) 

Great  Northern.— C^See  Jf«/>.;— Operates  uuder  le.-we  the  St.  Paul 
Minneapolis  A  Manltolia  Railroad,  operating  2,808  miles  of  road.  Also 
owns  the  entire  stock  of  the  following  Hues,  but  keeps  their  earnings 
separate,  tlieir  income  appearing  In  the  statcuient  of  earnings  below 
only  as  revenue  from  stocks  and  bonds  owne<i  or  as  other  receipts  • 
The  Willmar  dt  Sioux  Falls,  Willmar,  Minn.,  to  Sioux  Falls,  Dak.,  147 
miles;  the  Uuluth  Watertown  &  X'acitlo,  Watcrtown,  Dak.,  to  Huron 
Dak.,  70  iniles;  the  Minueapolis  Union,  2-5  miles;  the  Eastern  of  Miune- 
sota,  72  milfts;  tlio  Moutaua  Central,  Great  Falls,  Mon..  to  Butte,  Mon 
261  miles,  including  brauelios;  total,  567  miles.  Other  lines  have  since 
been  completed  and  acquired,  making  the  grand  total  operated  March 
1, 1892,  3,682  miles. 

Extension  to  Pacific  Coast,  780  miles,  is  In  progress,  and  on  Aug. 
15, 1892,  was  opened  to  Spokane.  Washington.    (See  V.  55,  p.  58  ) 


History,  Stock,  Leases,  Etc.— This  corporation  in  February,  1890, 
leased  the  St.  Paul  Minneapolis  it  Manitoba  for  999  years,  assiimi  n  g  ita 
funded  debt  and  guaranteeing  6  per  cent  iwr  auimm  in  gold  on  it«  $20,- 
000,000  stock.  The  Great  Northern's  authorizexl  capital  is  $40,000  ,000, 
of  wluch  $20,000,000  is  preferred  6  per  cent  non-eumuiatlve,  and  tills 
only  is  at  present  outstanding.  The  Manit<)l>a  stockholders  wereo  tiered 
the  privilege  of  taking  it  at  50,  the  reinaiuiug  50  per  cent  being  pa  id  by 
a  transfer  to  the  Great  Northern  of  all  tlie  securities  owned  by  the  Man- 
itoba Company,  amounting  to  over  $22,000,000.  The  securities  acq  ulred 
by  the  (Jreat  Northern  have  been  placed  in  trust  to  secure  the  un  ity  of 
the  system.  (See  V.  49,  p.  435 ;  V.  50,  p.  205.)  No  increase  of  th  e  pre- 
ferred stock  can  be  made  without  the  consent  of  the  holders  of  three- 
fourths  the  preferred  stock  outstanding. 

The  St.  Paul  Minneapolis  &  Manitoba  was  organized  May  23, 1879. 

An  agreement  with  the  Philadelphia  &  Reading  for  the  consolida  Mon 
of  lake  transportation  companies  was  made  in  August,  1892.  See 
V.  55,  p.  332, 

Lands.— It  had  a  land  grant  of  3,848,000  acres,  and  acquired  the 
Minneapolis  &  St.  Cloud  Railroad  grant,  476,8(54  acres.  Land  sales  are 
applied  to  the  redemption  of  1st  mortgage  bonds  at  or  under  105. 

The  land  sales  tor  year  ending  June  30, 1891,  were  110,951  acres,  for 
$814,092,  and  256  town  lots,  for  $14,926.  The  net  amount  due  on  land 
contracts  June  30, 1891,  was  $1,222,720;  lands  unsold,  1,636,656  acres. 

Dividends,  &o.— Dividends  on  Great  Northern  preferred  stock  :  In 
November,  1890,  1  per  cent;  in  1891, 4%;  in  1892.  February,  l"*:  May. 
1>4;  August,  1>4. 

Dividends  on  Manitoba  stock  since  1880:  In  1881, 3  per  cent;  in  1882, 
9;  in  1883,  8;  in  1884,  T^;  in  1885  and  since,  6  percent  yearly. 

Price  of  Preferrbd  Stock.— In  1890,  60®86 ;  In  1891,  72»  124is ; 
In  1892  to  Sept.  16  inclusive,  119®144. 

Bonds.— In  1892  the  Great  Northern  issued  its  collateral  tnist  bonds 
for  $15,000,000,  secured  by  deposit  with  the  trusteeof  £3,000,000  Pa  dflo 
Extension  4s  of  the  St.  Paul  .Minn.  &  Manitoba  Ry.  Co.  Any  or  all  of 
these  bonds  are  subject  to  call  for  redemption  at  par  and  intere  st  at 
any  time  after  Sept.  1,  1893,  upon  three  months'  notice.  They  were 
taken  by  the  Great  Northern  stockholders  at  7212,  payable  in  Uve 
equal  instalments.  May  11,  July  1,  Sept.  1,  Nov.  1  and  Deo.  21,  1  892. 
See  further  particulars  in  V.  54,  p.  525. 

The  St.  Paul  .Minneapolis  4c  Manitoba  Ist  mortgage  7s,  which  are 
being  rapidly  redeemed  with  laud  sales,  are  oITered  till  Jan.  1,  1  893, 
the  privilege  of  exchange  for  consolidated  mortgage  4ifl  per  cents,  dol- 
lar for  dollar,  a  premium  of  5  per  cent  In  cash  to  be  paid  on  bond  s  ex- 
changed. The  con.solldated  bonds  are  not  subject  to  call  before  ma- 
turity.    (V.  54,  p.  548,  684,  924,  1011.) 

The  St.  Paul  Min.  &  Man.  conaol.  mort.  of  1883  is  for  $50,(X)0,000,  of 
wliich  $19,426,000  were  reserved  to  pay  prior  liens.  The  mortgage  on 
the  Montana  Exten.sion  is  for  $25,000,000,  to  provide  for  extensions, 
$15,000  per  mile  being  allowed  for  second  track.  See  abstract  of  m  ort- 
gage  Ln  V.  45,  p.  342;  Central  Trust  Company  of  New  York,  trustee. 

The  mortgage,  for  £6,000,000  on  the  Pac.  extension  (trustee  of  mort- 
gage Central  Trust  Company  of  Now  York),  provides  for  bonds  at 
£6,000  per  mile  in  Montana  and  £7,000  per  mile  west  of  Montana; 
£3,000,000  of  this  issue  are  pledged  to  secure  the  Great  Northern's 
collateral  trust  bonds.    See  al)stract  of  mortgage,  V.  52,  p.  82. 

The  Eivstem  Railway  of  Minnesota  runs  from  Hinckley  northward 
70  miles,  to  a  point  near  Dulutli;  the  mortgage  covers  equipment, 
terminals  and  elevators.  Montana  Central  bouds  cover  several  roads 
(V.  46,  p.  125).  The  Manitoba  guarantees  botli  these  Issues,  principal 
and  interest,  and  the  Great  Northern  assum  es  the  guaranty. 

Earnings.— i'l-om  July  1,  1892,  to  Aug.  31,  1892  (2  months),  the 
estimated  gross  earnings  of  the  St.  Paul  Minneapolis  &  Manitolia  on 
3,350  miles  were  $1,955,688,  against  $1,619  ,915  on  3,035  miles  In 
1891,  and  for  the  entire  Great  Nortnerii  system  $2,360,313,  against 
$1,987,829  in  1891.  v  ,        ,        ■     s 

For  the  fiscal  year  ending  June  30, 1892,  the  estimated  gross  earn- 
ings of  the  Manitoba  on  3,350  miles  were  $12,991,251,  against  $10,- 
555,493  on  3,035  miles  In  1890-91,  and  of  the  total  Great  Northern 
system  on  3,682  mUes  were  $15,458,928,  against  $12,661,844  on  3,342 
mUes  In  1890-91. 

Anncal  Report.- Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  St.  Paul  on  the  second  Thursday  in  September.  The  annuEil  report 
for  1890-91  was  puiilished  in  the  Chronicle,  V.  53,  p.  792.  797. 

The  following  tables  shows  earnings  of  the  lines  leased  from  St.  Paul 
Minneapolis  &  Manitoba  Company,  and  the  Great  Northern  Income 
account  for  1890-91: 

1888-89.  1889-90.  1830-91. 

$1,869,865     $1,774,568     $1,876,960 
6,075,637       6,915,167       7,6'28,011 
641,064  684,265  776,743 


1887-88. 
Passenger  eamg's.  $1,8'23,262 

Freight 7,277,333 

Mail,  exp.,  r'nt8,&c.       461,310 


Tot.  gross  earns.  $9,561,905 
Malnt.  of  way,  &o..  $1,445,986 

Maint.  of  cars 497,766 

Motive  power 1,757,198 

Transportation 998,159 

General 457,073 

Taxes 263,921 


Total  expenses.  $5,419,986 

Net  earnings $4,141,919 

P.c.of  exp.  to  earns.       56-68 


t 8,586,566 
1,133,372 
424,426 
1,530,231 
1,197,413 
466,033 
248,591 

85,000,066 

|3,586,499 

58-23 


$9,374,000  $10,281 ,714 
*77*j>59§     $1,243 ,001 


487,517 

1,478,640 

1,242,490 

531,620 

274,351 

$4,791,124 

$4,582,876 

51-11 


513,670 

1,628,645 

1,302,052 

476,587 

299,651 


85,463,606 

$4,818,108 

53-14 
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Subserlbem  irlU  eonter  a.  sreat  tmvor  by  clrlnc  Immediate  noUee  of  any  error  dIaeoTered  In  these  Tables. 

"~~  "       ~  llmuln—l'tinol- 

pal.  When  Dae.' 
Bloekt—lMt 


RAILROADS. 


Cor  explanation  of  column  bvndlngs,  &o.,  see  notes 

on  Unit  page  of  tubleo. 


.  ■Sreen  Bay  Winona  it  St.  Paul— Common  stock. . . 

Preferred  Rtook  (see  text) 

Ckiiuolidatea  mort^ime  (.^•2,500,000).  gold 0 

2d  mortgage,  lucomo,  uoii-oiiiimlirtlve o 

Oulf  <t  (7/ii((ii/«— Stook 

■Oiilf  ir«f.  <t  r«j-aji.— l»t  M.($20,00(>,  p.  m.)  gold.... 

Hannibal  it  SI.  Jo»eph—CoiiSo\.  iixirtgage 0* 

Sarlem  Ricfr  it  Portehenler—Soo  N.  Y.  Nkw   Hwk 
ifarrwft.  I'urlsm'lh  Ml.  Joy  tt  /.uiw.— Stock,?  p.  c.gu. 

l8t  mortgage  (ext'd  In  1883),  iut.  guar.  Fa.  KK..r 
Hartford  if  (Jonnteticut  ire»<«rrt— Stock 

let  mortgage 

Henderson  Uridge  <t  KK.—See  LouiSVILLB  &  NASH 

Hereford— Bvii  >Iaink  Ckktrai.. 

Howtatunic — Stock,  common 

Preferred  stock,  4  per  cent  non-cumulative 

OooAol.  mortgage,  not  payalile  till  1910 

New  consol.  iiioitgage  (for  .•)!y,()00,000)  gold o' 

Houston  C'entrat  ArkansuJi  i£  Northern — iHt  mort.. 

Mortgage  of  1890 

Housl.  tlusl  it  West  rexaJ—lstM.  ($7,000  p.m.),gold. 

M  mortgage,  land  grant,  $5,()0io  per  mile c' 

B»uj(<.«  Jex.Cen/./eiJ.— l»tM.l.gr.,g.,red.  at  llO.c'Ar 

ComtoL  M.,lundgr.,gold,  int.guar.  by  So. Pac.c'&r 

Ueti.  mort..  gold,  lulerest  guar,  by  So.  Pao o"Jkr 

Debent.,  jiiln.  and  Int.  guar,  by  So.  Pac.  Co.i*4r 

Debent.,  prlu. and  iut.  guar.  l>y  So.  Pao.  Co..o*<5r 
Hud.  Sun.  UridgeitN.  E.  %.— l8tM.lillO,000,OOO.o*&r 


Miles 

Date 

Siie,  or 

of 

of 

Par 

Road. 

BondH 

Value. 

$100 

.... 



100 

221 

1882 

500  Ac. 

221 

1802 

1,000 

62 

100 

111 

1891 

292 

1881 

1,000 

N  &H 

ART. 

54 

50 

54 

1853 

500  Sm. 
100 

104 

1883 

1,000 

VIU.K. 

100 
100 

74 

1880 

500  &c. 

164 

1887 
1889 
1890 

1,000 

192 

1878 

1,000 

192 

1883 

1,000 

453 

1890 

1,000 

453 

1890 

1,000 

453 

1890 

1,000 

1890 

1,000 



1890 

1,000 

1888 

1.000 

Amount 
Outntandlng 


1^8.000,000 
2.000,000 
2,500,000 
3,781,000 
400,000 
2.'J'J0,(X)() 
8,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When   {Where  Parable,  and  by 
Cent.      Payable  Whom. 


2«- 

(t) 


New  York. 
N.  Y.,  when  earned. 


P.  &  A. 
F.  ii  A. 
J.   <&  D. 

J.    (k  D.     N.  Y.,  MUlii  Building. 
M.  &.  8.'N.Y.,Bk.oINo.America. 


1,182,550  7  per  an.  J. 

700,000 
2,035,700 

608,000 


35,000 
2,867,800 

100,000  4 

2,839,000  5  g. 

1,078,000  5 

917,800  5 

1,344,000  7  g. 

750,000  6 

7,735,000  5  g. 

3,634,000  6  g. 

4,303,000  4  g. 

705,000  6 

411,000  4 

(»)  6  g. 


Si  J.  Phila., Company's  Oflice 

4  3.   &  J.'  do  do 
2  per  an.  F.  <&  A.!N.Y.,Cent.N.E.4  West. 

5  J.   d;:   J.I  Hartford. 


A.  Ii  O. 

M.  &  N. 

J.    A  D. 

J.    &  J. 

M.  A  N.^Lost  coup,  paid  May ,'80 

J.   &  J. 

J.    .4  J. 

A.  &  O. 

A.  &.  O. 

A.  &  O. 

A.  &  O. 

F.  &  A. 


Bridgeport,  Ck>nn. 
N.Y.,Fann.  L.&Tr.Co. 


N.Y.,  OfBce  Mills  Bulldg 
do  do 

do  do 

do  do 

do  do 

In  default. 


Dividend. 


Feb.  1,  1911 
Aug.  1,  19M 

(t) 
Deo.  1,  1041 
Mch.  1,  1911 

July  10,  ISO* 
July  1,  191S 
Aug.  29, 1899 
July  1,  1908 


Apr.  1,  1910 
Nov.  1,  1937 


July  1,  1920 

1898 
Jan.  1,  1918 
July  1,  19Sf 
Oct.  1,  1918 
Apr.  1,  1931 
Oct.  1,  1897 
Oct.  1,  1897 
Feb.  1,  19M 


GREAT  NOBTHER.S  RAILROAD  UIOOMB  ACCOHNT  1890-91. 

Met  earumgs $4,818,108 

Interest  on  bonds  owned 285,704 

Dividends  on  stocks  owned 21,036 

Rentals  of  leasied  lines 185,705 

Interest  and  exchange 1 1 8,586 

Bills  recoivnl)le 198,480 

Other  Income ■- 114,424 

Total  receipts $5,742,043 

Paid  rental  of  8t.  Paul  Minn.  <t  Man.  BR 4,084,672 

Dividends  (314  percent) 650,000 

MLsoellaneous 18,750 

Total  disbursements $4,753,422 

Surphu $988,021 

—(V.  52,  p.  82,  203,  351,973;  V.  53,  p.  95.  126,156,368,407,  474. 
777,   792,  797,  8S0;  V.  54,  p.  525,  633;  V.  55,  p.  59,  332.) 

Oreen  Bay  W^iuoiia  Sc  St.  Paul.— Road  owns  from  Green  Bay, 
Wis.,  to  MumliUiud,  Wis.,  209  miles;  branches,  13  miles:  trackage  to 
Winona,  4  miles;  total,  226  miles.  Also  leases  tlie  liewauuoe  Oreen  Bay 
A  Western  KK.,  Kewauue  to  Green  Bay,  30  miles.  Tlio  Winona  & 
Southwestern  (which  see),  Winona  to  Osage,  117  mUos,  is  operated  In 
the  same  interest.  Extension  of  the  Wiuoua  &  S.  W.  to  Omaha,  258 
miles  additional,  and  the  building  of  the  (ireen  Bay  St.  Paul  i  Minne- 
apolis from  Aima  Centre  to  St.  Paul,  120  miles,  pr<)jected. 

History. — Formerly  the  Green  Bay  A  Uiuaesotu.  sold  in  foreclosure 
Marob  12,  1881.  In  188«  three  overdue  coupons  on  first  mortgage 
■were  funded  and  the  04HUi)auy  resumwl  payment,  but  defaulted  August, 
liSM.  lu  August,  1892,  reorganized  without  foreclosure  by  plan  of  Feb. 
24,1892.  ScoSDM-LhMKNTbf  July,  1892,  and  V.  54,  p.  443,  486,643, 
800.  Delaware  Lackawanna  &  Western  parties  are  interested  in  the 
property.  In  August,  1890,  the  Farmers'  Loan  &  Trust  Company, 
trustee  of  the  first  mortgage,  was  appointed  trustee  in  possession. 

In  August,  189'2,  a  tralUc  agreement  was  made  for  a  through  freight 
-line  to  the  east  over  tiie  Toledo  Aun  Arbor  A  North  Michigan  via,  the 
Delaware  Laokawnnna  A  Western.    800  V.  55,  p.  331. 

The  Green  Bay  St.  Paul  A  Minneapolis  was  organized  in  July,  1892, 
by  parties  identified  with  the  Green  Bay  Winona  A  St.  Paul,  to  build 
to  St.  Paul,  120  miles,  stock  and  bonds  to  an  aggregate  of  $2,500,000 
being  authorized.    See  V.  55,  p.  251. 

Stdck.— The  preferred  stock  is  entitled  to  5  per  cent,  if  earned,  then 
eommon  to  5,  then  preferred  to  2  per  oent  additional,  and  ooimuou  to 
any  balance. 

Eakninos.— In  year  ending  June  30,  1891,  gross  earnings  were 
$411,336;  net,  $37,333.  In  year  1889-90  gross  $330,319;  net,  $62,- 
747.  Samuel  (Sloan,  President.  (V.  53,  p.  712,  969 ;  V.  54,  p.  443,  486, 
«43,  800 ;  V.  55,  p.  255.) 

Gulf  MTestorn  Sc  Texas.— Port  Lavaoa  to  Cuero,  Texas,  56  miles ; 
Victoria  to  Boeville,  55  miles;  total.  111  miles,  a  Southern  Pacific 
Property,  the  Morgan's  Louisiana  A  Texas  owning  all  but  $3,500  of  the 
8500.(X)0  stosk.  In  1891  gross  earnings.  $99,398;  deficit  undar  oper- 
ating expensus  and  taxes,  $-)6,688.     See  V.  53,  p.  880. 

Hunnibal  Sc  St.  Josepli.— Owns  from  Hannibal,  Mo.,  to  St. 
Joseph,  Mo.,  206  miles;  brauehes— Cameron  to  Kansas  City,  53  miles; 
fit.  Jo9«ph  to  Atchison,  Kan.,  20  miles;  Palmyra  to  (^uincy.  111.,  13  miles; 
.leasee,  3  milee  ;  total  operated,  295  miles.    Owns  bridge  at  Kansas  City. 

STOCK. -Conmion,  $9,168,700;  preferred,  $5,083,0'24;  par,  $100.  Chl- 
.eago  Burlington  A  (juinuy  KR.  Co.  owns  $14,243,100  stock.  Preferred 
stook  has  prior  right  to  a  non-cumulative  dividend  of  7  per  cent;  then 
eommon  to  7;  then  both  share.  Dividend!).— On  preferredstock  in  1881 
and  1882,  7  ;  in  1883, 3  ;  in  1887,  7  ;  in  1888,  nil ;  in  1889,  5  ;  In  1890 
nearly  2  p«r  cent;  in  1891,  6-82  per  cent.  Income  accounts 
have  shown  as  follows:  Surplus  over  charges  :  In  1891,  $109,780;  in 
1800,  $102,071 ;  in  1889,  $276,732.     (V.  53,  p.  325;  V.  54,  p.  889J 

HarrlsburK  Portsmoiitli  mount  Joy  Sc  Lancaster.— Owns 
from  Diller\-ille,  Pa.,  to  llan-isburg.  Pa.,  36  miles;  branch,  Middletowa, 
J*a.,  to  Colninbia,  Pa.,  18  miles;  total  operated.  54  miles.  Leased  to  the 
iPennsylvania  KK.  Co.  for  999  years  from  January  1,  1861,  the  rental 
'being  7  per  cent  on  the  stock  and  iuterest  on  tiio  bonds,  taxes  and  ex- 
penses of  organization.  Stock,  $1,182,550;  par  $50.  Forms  part  of 
main  line  of  Pennsylvania  RR. 

Hartford  Sc  Connecticut  Western.— Owns  from  Hartford. 
Conn.,  to  RhlneciilT,  N.  Y.,  108  miles.  An  extension  from  Taritrville, 
Conn. ,toSprinsrlicld, Mass., is  proposed.  Reorgani/.eiiin  1881anclin  1888 
a  ooutrolliug  interest  in  the  stock  wiis  purchase*!  by  parties  interested  in 
the  Poaglikecpsie  Bridge.  Incased  till  August.  1939,  to  the  Central 
New  England  A  Western,  now  merged  in  the  Pliiladelphia  Reading 
A  New  England,  the  rental  paying  charges  and  2  per  cent  per  an- 
num on  the  stock.  There  are  $84,300  Conn.  Western  RR.  7  per  cent 
bonds,  dne  1900.  convertible  into  stock  at  60  per  cent.  Of  tlie  stock 
$1,390,000  is  owned  by  the  lessee  and  pledged  under  its  mortgage  of 
1892.     (V.  50,  p.  42-2.) 

Honsatonic— Owns  Brldcgport,  Conn.,  to  State  Line,  Mass.,  74 
jnlles;  Brooltfleld  Junction  to  Uanbury,  6  miles;  West  StookbrldgB 
Railroad,  3  miles  (stock  owne<l) ;  BotJ<ford  to  Huiitlnsrton.  10  railes. 
leases— Berkshire  Railroad.  21  miles;  Stookbridgc  A I'ittstield Railroad. 
23  miles;  Danbury  A  Norwalk  Railroad,  Danbury  to  Wilson,  Ctonn.,  26 


miles,  and  branches,  10  miles;  New  Haven  A  Derby,  17  miles;  total 
operated,  190  miles.  Formerly  operated  in  interest  of  N.  Y.  A  Ksw 
England,  but  in  June.  1892,  a  controlling  Interest  in  the  stock  was  pur- 
chased by  parties  interested  in  the  New  York  Now  Haven  A  Hartford, 
wliich  now  oiierates  the  property.  See  V.  54,  p.  984.  Stookholiera 
vote  Oct.  18  on  a  lease  to  the  N.  V .  N.  H.  A  H.  for  99  years  from  July 
1 .  1892.     See  V.  55,  p.  463. 

Securities.— Common  stock  exchanged  for  new  preferred  on  basis 
of  one  and  one  half  shares  of  common  for  one  of  new  preferred.  Thera 
are  also  $61,000  5  per  cent  Danbury  branch  bonds  due  l>ctob«rl,1913,; 
redeemable  Ootober  1.  1892;  and  Dec.  31.  1891.  there  were  raQlnf 
stock  certtfloates,  ccrtittoiites  of  Indebtedness,  loans  and  bills  payable, 
etc.,  amounting  to  $572,927. 

Earnings.- From  Oct.  1.  1891,  to  March  31. 1892  (6  months),  gross 
$490,568.  against  $495,941  in  1890-91:  net,  $182,750,  against  $211,- 
892;  charges,  $108,099,  against  $106,536;  balance,  surplus,  $74,651, 
against  $105,356.     V.  55,  p.  59. 

For  year  esdlng  September  30,  1891,  gross  earnings  were  $1,541,799, 
sgaln.st  $1,520,124  in  1889-90;  net.  $524..506.  against  $607,179;  sur- 
plus over  taxes,  rentals,  iuterest,  Ac,  $95,780.  ajcalnst  $193,075.  (V. 
53,  p.  407;  V.  54,  p.  3il,  984,  1009;  V.  55,  p.  59.i 

Houston  East  Sc  W^est  Texas.— (Narrow  gangs,  3  feet.)— Owasd 
from  Houston,  Texas,  to  Sabine  River  at  Logansport,  192  miles.  Lands 
73,800  acres.  In  July,  1885,  M.  O.  Howe  was  appointed  receiver. 
Foreclosure  sale  took  place  Aug.  2,  1892,  both  mortgages  being  for*. 
closed.  It  is  expecisd  that  the  sale  will  be  confirmed  in  October.  The 
agreement  under  wi  ich  the  bonds  have  been  deposited  witli  the  Union 
Trust  Company  provides  for  the  exchange  of  the  old  llrsts.  principal 
and  accrued  Interest,  at  face  value,  for  new  first  mortgage  forty-year 
gold  lives  to  be  issued  at  the  rate  of  $20,000  a  mile  on  the  192  miles, 
making  a  total  issue  of  $3,840,000.  About  $2,000,000  will  be  used  to 
settle  the  principal  and  Interest  on  the  old  firsts  and  $300,000  for  prior 
Judgments.  The  remainder  of  the  issue  will  be  ref'crved  to  standard- 
gaiigo  the  road.  Reorganization  will  follow  confirmation  of  the  sale. 
V.  55,  p.  215.  In  1890-91  gross  earnings  were  $454,514;  net,  $112,- 
024;  taxes,  $12,493;  permanent  Improvements,  $40,104.  (V.  52,  p. 
279  ;  V.  54,  p.  597  ;  V.  55,  p.  215.) 

Houston  dcTexas  Centra\,—(  See  Map  of  SmUKem  Paeifle)—0'wnt 
from  Houston,  Texas,  to  Denison,  Texas,  338  miles ;  branobes— 
Hempstead,  Texas,  to  Austin,  Texas,  115  miles;  total  owned,  45S 
miles.  Also  operates  Waco  A  Northwestern.  Bremond,  Texas,  to  Ross, 
Texas.  57  miles;  Fort  Worth  A  New  Orleans  Ry..  Garrett  to  Fort  Worth. 
41  miles;  Central  Texas  A  Northwestern.  12  miles;  Austin  A  Northwest- 
ern, 102  miles;  other,  4  miles.  Laud  grant  from  the  State  of  Texas  was 
10,240  acres  per  mile. 

Oroamzation.— Foreclosure  sale  of  the  Houston  A  Texas  Central 
Railway  (excepting  its  Waco  A  Northw.  division)  was  made  Sept.  8, 
1888,  to  the  reorganization  committee,  and  this  railroorf  company  or- 
ganized, but  the  property  is  still  in  the  hands  of  Charles  Dillingham  M 
receiver.    For  plan  of  reorgauization  see  V.  45.  p.  792.  820. 

Stock.— The  new  stock  Is  $10,000,000  and  the  old  stockholders  pal4 
a  cash  assessment  of  $71  40  per  share  to  obtalc  their  pro  rata  share  ot 
the  new  stock.    (See  V.  51.  p.  493.) 

Bo.NDS.-Thebonds  are  given  in  table  as  they  will  stand  under  the 
reorganization  plan.  Interest  charges  will  be  $914,248;  taxes  (esti- 
mated), $70,00(5.  In  D6eeml)er.  1892.  the  Morgans'  Louisiana  A  Texas 
RR.  A  S8.  Co.  brought  suit  to  recover  $1,343,538.  There  is  a  claim  of 
the  State  of  Texas  upon  75  miles  of  the  road  against  which  $899,000 
first  mortgage  bonds  are  reserved. 

The  Southern  Pacific  Company  guarantees  interest  on  all  the  bonds 
and  l»oth  principal  and  interest  of  tiio  debentures.  The  first  mortgaga 
bonds  and  the  consolidated  murtgage  bonds  may  he  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  tfis 
mortgages  in  V.  52,  p.  242.  The  first  mortgage  is  a  first  lien  on  some- 
thing less  than  2,000,000  acres  of  land  and  the  consolidated  mortgage 
a  Hrst  lien  on  about  1.000.000  acres.  Of  the  consolidated  6s  $1,149,- 
()00  (not  included  In  the  amount  outstanding  above)  are  held  as  part 
security  for  the  general  mortgage  4s.  Tiustee  of  general  mortgage  Is 
Metropolitan  Trust  Co.  of  N.  Y. 

There  arc  $60,000  Union  Depot  bonds  outstanding. 

Earninos.— In  the  calendar  year  1890  gross  on  463  miles  were  $3,537,- 
014;  net,  $1,078,175;  rentals.  $54,372:  Interest.  $883,240;  better- 
ments and  additions,  $197.544 ;  other  expenditures,  $36,517 ;  defloil 
for  year,  $93,399. 

The  earnings,  Ac,  for  the  years  ending  September  30, 1889  and  1890, 
and  June  30, 1891,  were  as  follows,  507  uiUes  l>ein«  operated  in  1888- 
89  and  1889-90,  this  including  the  Waco  A  Northwestern. 

1888-89.  1889-90.  1890-91. 

Gross  earnings $3,262,362       $3,863,919       $3,7'29,588 

Operating  expenses,  Ao 2,561,494         3,839,163         2,610,153 

Net  earnings $700,868       $1,024,759       $1,119,435 

—(V.  51,  p.  537,  569,  680,  875;  Y.  52,  p.  51;  V.  54,  p.  287,  492,  1007.) 
Hudson  Suspension  Bridee  Sc  Neiv  England  Railroad.— 

Chartered  to  l)rldge  the   Hudson   River  at  An  ttiony's  Nose,  near  Peeks. 
kill,  and  to  build  a  lines  of  railroad  over  the  b  ridge  from  Turner's.  N.  Y. 
to  Connecticut  State  line  at  North  Salem.    Mortgage  trustee,  Atlantic 
Trustee.    Stock.  $10,000,000;  par,  $100.    A  receiver  Was  appointed 
early  In  1892.— (V.  51,  p.  240,  569.) 
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RAILROAD  STOCKS  AND  BONDS. 
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SubKcrlbers  ivlll  confer  a  creat  faror  by  slrln::  Imiuedlate  notice  of  anr  error  dlacovered  In  these  tables. 


RAILROADS. 


For  oxplanatlon  of  column  headings,  &.O.,  see  notes 
on  first  page  of  tables. 


Bunlingdon  <t  Broaa  Top— Common  stock 

Preferred  stock,  7  per  cent,  non-cumnlatlve 

Ist  mort.,  exteudeu  In  1890  (int.  only  in  gold)... 

2d  mortgage  (Int.  only  payable  in  gold) 

3d  mortgage,  cou.soliaatea 

ilHnais  Central — Stock 

lieased  line  4  per  cent  stock,  guar,  (see  remarks. . 

1st   mort     of^l  bterliug  bomls  of  1895 ) 

18  7  4   for    Storl.  of  '03,  £1 0,000  dr'nyrLo* 

$16,000,000  {  Sterling  bonds  of  1905 } 

seoures     all    4sof  1880, due  1951,  gold....o* 

equaUy Isi^sof  1886,due  1951,  gold..o*J 

Trust  bonds  sterl.  (secured  by  Cli.St.L.&N.O.cous.) 
1st  M.  on  Cli.  &  tip.  UK.  (tJilnuin  to  8prluglleld).c 
Ist  M.,  Middle  Div.,Otto  to  Norman  June,  i&brs.r 

Collateral  trust  bondmgold,  $  &  * o* 

Cairo  Bridge  bonds,  gold  (see  remarks) o*4r.. 

Col.  trust  for  $'25,000,000,  gold,  on  L.  N.  O.  &  Tex. 
Chicago  St.  Louis  &  New  Orleans  1st  mortgage. . . 

2d  mortgage 

Consolidated  mortgage  ($18,000,000),gold.c*4r 

Memphis  Division  mortgage,  gold c* 

Indianap.  Decatur  t£  Western — 1. 1>.  &Sp.lstM.,g.8.f. 
Indlanap.  Decatur  &  Western  1st  mortgage,  gold 

2d  mort.  (inoome  uon-cum.  till  Jan.,  1893) c 

Income  bonds,  non-cumulative,  drawn  at  100..  .r 

Indiana  Illinois  t6  lowa—latJd.,  gold,  red.  at  par.  .o' 

Ist  and  2d  inc. Ms.  ($250,000  each)  4  p.c.non-oum.r 

Indiana  tfi  Illinois  Southern — Ist  mortgage c 

Income  bonds 

Indianapolis  Jin  — Istm.,  g,,  s.  f.  not  aubj.to  call.c* 

Belt  RR.  &  Stock  Yard  (leased)  1st  mortgage 

do  mortgage  for  $1,000,000  gold . 


Miles 

of 
Road. 


64 
64 
64 
74 
64 


706 


111 
131 

854 

798 
567 
567 
567 
100 
153 
153 
153 
153 
118 
118 


Date 

of 
Bonds 


1854 
1857 
1865 


1875 
1874 
1875 
1886 
1886 
1886 
1878 
1881 
1888 
1890 
1892 
1877 
1877 
1881 
1889 
1876 
1888 
1888 
1888 
1889 
1889 
1886 
1886 
1886 
1870 
1881 


Size,  or 

Par 
Value. 


$50 

50 

500 

600 

1,000 

100 

100 

«200 

£200 

*200 

1,000 

1,000 

£200 

1,000 

1,000 

500  &c. 

1,000 

i',6oo 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 

i',6(>o 


Amount 
Outstanding 


$1,371,800 

1,990,500 

416,000 

367,500 

1,497,000 

45,000,000 

10,000,000 

2,500,000 

3,650,000 

1,000,000 

1,500,000 

2,499,000 

5,266,000 

1,600,000 

968,000 

15,000,000 

3,000,000 

nil  July,  '92 

1,372,000 

80,000 

11,276,000 

3,500,000 

1,800,000 

142,000 

1,382,500 

795,000 

800,000 

457,500 

500,000 

739,000 

980,000 

500,080 

500,000 


1NTERK8T  OR  DIVIDENDS. 


Rate  per    When    Whore  Payable,  and  by 
Cent.     Payable  Whom. 


See  text. 
7  per  an 

^*- 
I'- 

See  text. 

4  per  an. 

5«- 

5*- 

4  g- 
3i«  g. 
S-ag. 

6 

5 

6 

4  g- 
7g. 

V- 

5 
6 

4>sg. 
6 
6    g. 


.  J.   &  J. 

.J.   &  J. 

A.  &  O. 

F.  &  A. 

A.  &  O. 

M.  &.  S. 

.J.   &  J. 

A.  &  O. 

A.  &  O. 

J.   <fe  D. 

<b  J. 

&  J. 

&  3. 

&  3. 

&  A. 

<Se  O. 


Phil.  Of.  ,4thd(Walnut8t. 
do  do 

do  do 

do  do 

do  do 

New  York,  214  B'dway, 

do  do 

London. 

LondOD,Morton,S.&  Co. 
do  do 

New  York,  214  B'dway. 

do  do 

London,  Baring  Bros. 

New  York,  214  B'dway, 


do 
do 
do 
do 
do 
do 
do 
do 
Oct.,  '85, 


do 
do 
do 
do 
do 
do 
do 
do 
coup,  bought. 


J.   &  D, 

M.  &"n. 
J.  &  D. 
Jl&i&Dls 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  3. 
Oct.  1. 
J.  &  D. 
J.  A  D. 
J.  &  D. 
J.  &  D. 
M.  &  N. 


M.  *N.  Phila..  W.  H.  Ncwbolds. 


N.  Y.,MetropoL  Tr.  Co, 
do  do 


Phlla.,  FldeUty  Trust. 


Bo»u/»— Prinol- 

pal,Wheu  Due. 

Stockt— Last 

Dividend. 


July  26, 
July  25, 
Sept.  30, 
Feb.  1, 
Apr.  1, 
Sept.  1, 
July  2, 
Apr.  1, 
Apr.  1, 
Deo.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
Jan.  I, 
Aug.  1, 
Apr.  1, 
Dec   1, 


189S 
1893 
1925 
189B 
189» 
1893 
1893 
1895 
l»0f 
190| 
1951 
1951 
1960 
1898 
1921 
1953 
1950 


Nov.  1,  1897 
Doc.  1,  1907 
June  15, 1951 
Dec.  1,  1951 
Jan.  1,  1906 
Dot  1,  1947 
Jan.  1,  1948 


Dec  1,  1939 
Dec  1,  1939 

1906 

1906 
May  1,  1926 
Dec.  1,  1896 
Apr.  30, 1911 


Hantlngdon  &.  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Uount  Dallas,  Fa.,  45  miles;  branches,  19  miles;  total  operated,  64 
mUes.  Preferred  stock  is  7  per  cent  non-cumulative.  There  were  also 
Jan.  2, 1892,  $338,541  car  trusts.  Bonds  due  in  1893  and  1923  have  in- 
terest but  not  principal  payable  in  gold.  Dividends  on  preferred  stock 
since  1883—Iu  1884,  m  percent;  in  1887, 2:  m  1888  and  1889,  5  yearly; 
In  1890,  5%;  in  1891,  7;  in  1892,  Jan.,  3  is;  July,  3I9.  On  common  stock 
In  1891,  2  per  cent;  in  1892,  Jan.  2;  July,  2.    In  1891  gross  earnings, 

f!688,057;  net,  $360,296 ;  interest,  $116,337;  oar  trust.'*,  $90,381;  div- 
dends,  common  and  preferred   $164,992.    In  1890,  gross,  $721,879. 

Hutchinson  &  Southern.— Operates  road  completed  in  1890 
trom  Hutchiusou,  Kan.,  to  State  Line,  82  miles.  The  Uuiou  Paeiile  R'y 
Co.  holds  a  note  of  this  company  for  $708,500.    For  the  year  1890-91 

fro.ss  earnings  were  reported  as  $37,320:  net,  $2,487;  taxes,  $8,446 ; 
eflcit,  $5,959.    H.  A.  Christy,  President,  Chicago,  111. 

Illinois  Central.— (See  Map.)—l,itiR  OF  ROAD— Chicago  to  Cairo, 
365  miles ;  East  Dubuque  to  Ceutralia,  341  miles ;  Memphis  Division  — 
Orenada  to  Memplils,  Tenu.  100  miles;  Chicago  St.  Louis  &  New  Orleans 
Railroad,  Cairo,  111.,  to  New  Orleans,  La.,  547  miles;  branches,  922 
miles;  total,  2,275  miles.  Also  leases  and  controls  by  ownership  of 
nearly  entire  stock  Dubuque  &  Sioux  City  and  leased  Uues  GOO  miles. 
Grand  total,  2,875  miles.  The  Louisville  New  Orleans  &  Texas,  own- 
ing 798  miles  of  road,  was  added  to  the  above  mileage  In  June,  1892, 
l>ut  the  road  is  operated  separately.    See  that  company — also  belo  w. 

History,  Leases,  &c.— 'This  company  was  chartered  in  December, 
1850,  and  organized  in  March,  1851.  The  lauds  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 

gross  earnings  yearly  in  lieu  of  taxes.  The  company  acquired  a  con- 
'olling  interest  in  the  Chicago  St.  Louis  &  New  Orleans  Railroad 
and  leased  it  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum 
on  stock,  and  issued  the  above  4  per  cent  leased  line  stock  iu  exchange 
for  a  like  amount  of  the  Chic.  St.  L.  &  New  Orleans  stock  (see  Ijelow). 
The  stock  of  the  Dunleith  &  Dubuque  Bridge,  $1,000,000,  is  owned. 

In  June,  1892,  the  stock  and  bonds  of  the  Louisville  N.  O.  &  Texas 
<which  see)  were  acquired  for  $5,000,000  iu  cash  and  $20,000,000  in 
4  per  cent  bonds,  part  of  an  issue  of  $25,000,000,  secured  by  deposit 
of  the  purchased  securities.  See  below  and  V.  54,  p.  964.  In  1887  the 
«ompauy  acquired  the  stocks  of  the  leased  lines  in  Iowa. 

Cai'ital    Stock.— The  leased   line   stock  is  secured   by  deposit  of 

510,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  In  case  of 
ofault  for  sixty  days  in  the  payment  of  any  semi-annual  dividend  of  2 
per  cent  the  stockholder  is  entitled  to  his  pro  rata  share  of  the  stock 
pledged. 

On  October  12,  1892,  stockholders  vote  on  a  proposition  to  in- 
orease  the  capital  stock  from  $15,000,000  to  $30,000,000.  Arrange- 
ments have  beeu  made  for  the  sale,  at  par,  of  such  of  th  '  new  shares 
.as  may  not  be  sub-scribed  for  by  stockholders.  Of  the  proceeds 
$1,000,000  will  bo  applied  to  the  erection  of  a  new  passenger  station 
lin  Chicago,  $1,000,0;)0  for  elevating  the  tracks  iu  said  city,  $2,100,000 
for  addltioual  equipment  in  view  of  the  (Columbian  E.xposition,  no 
otlier  company's  railway  connecting  the  city  with  the  site  of  the  Expo- 
eitlou,  and  the  balance  for  block  signals,  etc.  See  olBoial  circular  in  V. 
.65,  p.  255. 

DiviDKNDS.— On  common  stock  since  1882— In  1883,  8  and  17  per 
«ent  in  Chicago  St  Louis  &  New  Orleans  stock  exchangeable  for  leased 
line  certitlcates;  in  1884, 10;  in  1885,8;  in  1886,713;  in  1887  and  1888, 
7;  lnl889,  5»a;  in  1890,  0;  in  1891,5;  in  1892,  March,  2is;  Sept  2ia. 

PRICK  OK  Stock.— In  1883, 124®  148;  in  1884, 110S140;  in  1885,  tig's 
•  140;  in  1886,  130al43i2;  in  1887.  1143138;  In  1888,  H3ail23^:  in 
t889,  106»118^  in  1890,  85®120;  In  1891,  90®109%;  in  J  892  to 
8ei)t.  16,  inclusive,  95ia»110. 

Bonus.— In  addition  to  the  bonds  given  In  the  table  as  outstanding, 
rthe  company  itself  held  on  July  3,  1891,  $1,222,000  of  the  4  per  cents 
.of  1932  and  $1,531,000  Dubuque  &  Sioux  City  5s  of  1938. 

The  Cairo  Bridge  bonds  are  secured  by  deposit  of  a  like  amount  of 
■Chicago  St.  Louis  &  New  Orleans  Ist  mortgage  Cairo  Bridge  5  per  cents. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8. 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  Ist  mortgage  gold 
.bonds  of  subsidiary  railroads  covering  850  miles. 

Of  the  $25,000,000  collateral  trust  bonds  to  be  Issued  on  pledge  of 
rthe  Louisville  New  Orleans  &  Texas  securities  purchased  in  1892, 
$5,000,000  are  to  lie  retained  by  the  Illinois  Centrah 

For  the  Chicago  St.  Louis  ii  New  Orleans  the  lessee  guarantees  the 
.principal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5  per 
xent  bonds,  and  by  au  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  tlie  same  until  the  imncipal  la  paid.  The 
trust  bonds  of  1880,  which  are  secured  by  deposit  of  a  like  amount  of 
Chicago  St.  Louis  &  New  Orleans  consols,  are  to  be  secured  by  any 
future  mortgage  on  the  Illinois  Central  lines.  Of  the  Chicago  St.  Louis 
A  New  Orleans  first  mortgage  7s  of  1877,  $541,000  are  a  prior  lien  on 
that  part  of  the  road  iu  Tennessee. 

Earnings  and  Fihancbs.— The  Cairo  Bridge  bonds  were  sold  in 
1892  and  $20,000,000  collateral  trust  4s  arc  to  be  Issued  to  pay  for  the 
liOuis.  N.  O.  &  Texa.s.  (See  above.)  The  fixed  charges  incurred  through 
the  purchase  of  tlie  L.  N.  O.  &  T.  will  therefore  be  $800,000,  to  which 
ahould  be  added  the  interest  on  the  $5,000,000  to  be  paid  in  cash.  Aa- 
enming  this  at  5  i>er  cent,  the  annual  rent  will  be  $1,050,000.  This  will 
be  28  2()-100  per  cent  of  last  year's  earuiugs.     (See  L.  N.  O.  &  T.) 

From  July  1,  1891,  to  Juno  30, 1892,  (12  months),  gross  earnings  were 
*19,291.7C0,  against  $17,881,535  in  1890-91;  net,  $5,221,740,  against 
45>120,509. 


Following  is  the  statemeut  for  six  months  ending  December  31,  1391, 
"  other  income"  being  partly  estimated  in  1891. 

1890  1891 

Gross  earnings $9,320,262  $10,175,613 

Operating  expenses 0,271,178  7,068,971 


Net  earnings $3,049,084 

Total uetrevenue  (Incl. otherlnoome).  $3,592,227 
First  charges 1,996,760 

Surplus $1,595,467 

Dividends 1,350,000 


$3,106,642 

$3,664,593 

2,006,418 

$1,658,175 
1,125,000 

Balance  of  surplus $246,467  $533,175 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Chicago  the  second  Wednesday  in  October.  Report  for  1890-91  was 
published  at  length  in  Chronicle,  V.  53,  p.  472,  476. 

1889-90.         1890-91.         1891-92. 

Miles  operated 2,875  2,875  2,875 

Pasienger  earnings $3,287,292    $3,812,340    $ 

Freight  earnings ,..    11,335,365    12,160,600       

Mali,  express  &  miscellaneous..       1,829,365      1,908,615      

Total  earnings $16,452,022  $17,881,555    $19,291,760 

Operating  expenses 11,153,419    12,761,046      14,070,020 


Set  earnings $5,298,603 

Set  reoel^ts  from  Interest,  &o. .         731,185 
MlsceUaneous 30,018 


Total  receipts $6,059,806 

Interest  on  111.  Central  bonds..  $1,464,925 

Int  on  Chic.  St  Louis  &N.O.bds.  1,106,955 

Rental  Dub.  &  Sioux  City  BR..  '415,629 

Dividends  on  111.  Central  stock.  2,400,000 

Dividends  on  Leased  Line  stock.  400,000 

Permanent  improvements 213,415 

Miscellaneous 50,000 


$5,120,509 

1,163,109 

34,905 

f  6,318,523 
1,462,425 
1,247,010 
829,169 
2,250,000 
400,000 


$5,221,740 


$2,250,000 
400,000 


130,027 


Total  disbursements $6,050,924    $6,318,633       

Balance Sur.$8,882       Def.$118 

*  On  same  basis  as  In  1890-91,  namely  the  net  earnings. 
-(V.52,  p.  204,3150,  351;  V.  53,  p.  59,95, 126, 186,  370,455,  472,  4T6; 
V.  64,  p.  159.  265, 939,  964,  1048;  V.  55,  p.   59,  256.) 

Indiana  Illinois  &  Iowa.— Owns  from  Streator  Junction,  HI., 
to  Knox,  Ind.,  117  miles;  trackage  (Wabash  Railway)  into  Streator,  1'70 
miles;  (Ch.  &  W.  M.)  La  Crosse,  Ind.,  to  New  Buffalo,  Mich.,  38  miles; 
(Chic.  &  E.  111.)  Wheatfleld  to  La  Crosse,  Ind.,  13  miles,  total  operated, 
170  miles.  Extension  from  Knox  eastward  to  South  Bend,  Ind.,  pro- 
posed in  August,  1892,  bonds  tor  $400,000  to  be  Issued  thereon.  See 
V.  55,  p.  331.  Stock,  $3,597,800;  par,  $100.  Car  trusts  Feb.  1, 1892, 
were  $114,520.  In  1890  finances  were  readjusted.  (See  V.  51,  p.  457.) 
Tko  1st  and  2d  Incomes,  as  well  as  the  1st  4s,  are  subject  to  call  at  par 
and  interest  after  30  day's  notice.  From  Jan.  1  to  March  31, 1892  (3 
Months),  gross  earnings  were  $178,570,  against  $125,020  in  1891;  net, 
$59,888,  against  $42,798.  In  year  ending  June  30,  1891,  gross  $446,- 
332 :  not,  $90,475 ;  surplus  over  charges,  $5,758.  See  statement  to  N. 
T.  Stock  Exchange,  with  balance  sheet,  in  V.  55,  p.  146.  (V.  54,  p  965; 
V.  55,  p.  146,  331.) 

Indiana  &  Illinois  Sontbern.— Sultz  City,  Ind.,  to  Efflgham, 
111.,  90  miles.  Capital  stock,  $1,400,000.  Bills  payable  were  $224,646 
July,  1890. 

Indianapolis  Decatur  &.  Wostern.— Owns  from  Indianapolis, 
Ind.,  to  Decatur,  111.,  133  miles.  On  April  1, 1889,  defaulted,  and  in 
July  the  road  wa-<  turned  over  to  R.  B.  F.  Pearoe  and  B.  A.  Sands, 
trustees  ef  the  Indianapolis  Decatur  <Sc  Springfield  mortgage.  In  Feb- 
ruary, 1892.  a  decree  of  foreclosure  under  the  Indiauuiiolls  Decatur  A 
Springtield  first  mortgage  was  confii-med  by  the  General  Term,  with 
right  of  appeal  to  the  Supreme  Court  of  the  State.  See  V.  34,  p.  242. 
A  reorganization  plan  was  offered  October  3,  1890,  but  this  was  not 
cousuiuniated,  and  a  new  plan  dated  Aug.  26,  1891,  was  offered  by 
holdei'sof  Junior  securities,  trust  receipts  under  this  plan  for  $1,382,- 
500  2d  mortgage  bonds  being  listed  on  the  New  Y'ork  Stock  Exchange 
in  March,  1892.  This  plan  contemplates  a  lease  to  the  Cincinnati 
Hamilton  h  Davton.     (See  V.  53,  p.  963 ;  also  V.  54,  p.  643.) 

From  July  1, 1892.  to  July  31,  1892  (1  months),  gross  earnings  were 
$41,339,  against  $51,180  tn  1890-91;  net,  $12,338,  against  $13,267. 
In  year  ending  June  30,  1892  gross  earnings  were  $494,832;  net, 
$110,244.  In  1890-91  gros.'*,  $460,789;  net  $115,432.  New  York  ofHce, 
2  WaU  St    (V.  53,  p.  1'26,  520;  880.  968;  V.  54,  p.  '242,  287,441,  643.) 

Indt*nap»Ils  Union.— Owns  3  miles  of  track  with  terminals  at  In- 
dianapolis, Ind.,  and  leases  for  999  years  the  property  of  the  Belt  BR.  A 
Stock  Yards  Co.,  consisting  of  14  miles  of  road  running  around  the  city, 
etc.  Formed  in  1850  and  furnishes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  ST  >cK— The  Cleveland  Cincinnati 
Chicago  A  St  Louis,  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  and 
the  Terre  Haut«  &  Indianapolis  are  virtual  proprietors,  they  having  in- 
vested in  it  $1,534,434  to  Jan.  1,  1892.  No  stock  outstanding.  Bonds 
—Trustee  of  the  Indianapolis  Union  mortgage  is  the  Fidelity  Ins.  Trust 
&  Safe  Deposit  Co.  of  PlUladelphla.    Bonds  "for  $20,000  have  been  can- 
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RAILROADS. 


Tor  explanation  of  column  headings,  &c.,  gee  note« 
on  flrst  page  of  tables. 


JndianapoHs  t£  Vincennes — Ist  moilga^e,  (jwar o 

2d  mortgage,  guaranteed  p.  &  I.  Peun.  RR.  Co c 

Intenxitiottal  d-  Oreai  Xorthct^i — 1  st  uun-t.,  gold 

2d  M.  gold.  int.  4\  p.c.  till  Sept.'OT,  then  5  p.c.o* 
3d  m.  (*i3,()00,000)  lucouie  till  6opt.  1, 1897,  g-  c* 
Certitlcates  or  iudebt.  sec.  liy  1  st  m.  coupons,  gold. 
Coloriulo  Bridge  liouds,  sinking  land 

Imra  Ctnlral — t'oinnion  stocic- 

Picferred  stock  (5  i>er  cent  non-cum.,  see  text) . . . 

l8t  uioitgage,  $1.'5,000  per  mile,  gold o* 

KeithwhurB  Bridge  Ist  mortgage,  gold,  guar o* 

Iron  Ra itiro i/— Stock 

Jacksonrille  Louisville  <£■  SI.  />o»<t«— See  CHICAGO  P 

Joflsoiie.  m.Aiigusl.  <t  IJalifax Kirer.—lstfil c. 

JacktioiiriUe  Tampa  d: Key  He*/ — lst,g.,red.at llO.o'' 
Atlantic  Coast  St.  Johns  &  Indian  R.  1st  M,,gold.c 
Sauford  &  Lake  Eustis  1st  M.  ($a.')0,000) ,  gold... 
J.  T.  it  K.  W.  consol.  mortgage  for  *4,()(K),0000. . 

Collat.  Tmst  loan  on  i  la.  So.  bonds.  Scries  A 

Do  do  do       stock,  Series  B 

Equipment  bonds.  Series  A  and  B 

St. Johne&Lake Eustis  letM.,gu.p.&i.byFla.So.ifi/, 

Jalisco  I'aciflc — 1st  M.,H<2.T,()0C)p.  m.,  gold,  guar... 

Jefferson  (l'u.)—l»\  and2dMs,exten.(HawIeyBr.).c 
1 8t  M.  Carboudale  to  s.  depot,  gold,  guar.  p.  &  i .  .c" 

Joliet  it  Northern  Indiana — let  M.  guar,  by  M.  C.  .c 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

117 

1867 

1,000 

117 

1870 

1,000 

770 

1879 

.JOO  Ac. 

776 

1881 

500  &c. 

776 

1892 

500  &c. 

776 

1892 

Various 



1880 

1,000 
100 
100 

501 

1888 

1,000 

1885 

1,UOO 

20 

100 

EOItlA 

A  St. 

1888 

LOUIS 

130>s 

1884 

1,000 

37 

1886 

1,000 

29 

1880 

1,000 

200 

1890 

1,000 

1888 

1.000 

1888 

1,000 



88-89 

500 

48 

59 

1892 

1,000 

8 

1867 

$1,000 

37 

1889 

1,000 

45 

1877 

1,000 

Amount 
Outstanding 


1,700, 

1,402, 

7,954, 

7,908, 

2,754, 

757, 

225, 

8,200, 

5,543, 

6,300; 

591, 

600, 


000 
000 
000 
500 
009 
018 
000 
000 
736 
000 
000 
000 


1,000,000 
1,500,000 

360,000 

290,000 
See  text. 
2,005.000 

900,000 
60,500 

285,500 
1,475,000 
*300,000 
2,800,000 

800,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7 
6 

6g. 
4I2  to5  g. 
4g. 

"i' 

6  g. 

1% 

6 

I" 

4  to  41a 
4 
6 


F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  B. 
M.  &  S. 
M.  <k  N. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


J.  &  D. 
J.  &  D. 
yearly. 

F.  &  A 
J.   &   J. 

M.  &  S, 
M.  &  8. 
M.  &  8. 
F.  &  A. 
F.   &  A. 


6  g.  F.  &  A. 
4I2  &  6  J.  &   J. 

5  g.  A.  &  O. 

7  J.  &   J. 


N.Y.,Fami.  L.<feTr.Co. 

do  do 

N.  Y.,  Central  Trust  Co. 
N.Y.,Farmers'L.&Tr.Co 

See  remarks. 
-V.  Y.,  Central  Trust  Co. 
N.Y.,Farmcr8'L.&Tr.Co 


N.  Y.  office,  11  WaUSt. 

.V.  Y.,  Mercantile  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

Boston. 

N.  Y.,MercifttlleTr. 

N.  Y.,  Mercantile  Tr.Co. 
do  do 

do  do 

do  do 

Boston,  Am.  L.  &  Tr.  Co. 
do  do 

N.Y.,  Mercantile  Tr  Co. 

do  do 

New  York  City. 

Phila.,  Fidelity  Tr.  Co. 

N.Y.,N.Y.L.E.  &W.RR. 

N.  Y., Farm. L.& Tr.Co. 


Bonrf»— Prlnel. 

pal.  When  Due. 

Aloeks—ljun 

Dividend. 


Feb.  1,  1909 
May  1,  1900 
Not.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 
Nov.l,'92-'97 
May   1,  192» 


Apr.  11, 1892 
June  1,  1938 
June  1,  1925 
July  10, 1891 

Aug.  1,  1918- 
Jan.  1,  1914 
Jan.  1,  1906 
Sept.  1,  1916 

1940 
Aug.  1,  1898 
Aug.  1,  189» 
$7,500  s.-an. 


Aug.  1,  1922 
July  1,  1927 
Jan.  1,  190» 
July  10, 1907 


celed  by  the  sinking  fund,  the  issue  being  purchasable  at  par  and  inter- 
est. If  offered,  lutt  not  subject  to  call  before  maturity.  The  Belt  RR. 
has  $1,000,000  stock  and  has  paid  7  per  cent  dividends. 

Indianapolis  &  VlnceiiueN.^Owns  from  Indianapolis,  Ind..  to 
Vincennea,  Ind.,  117  miles;  branches,  Bushrod  to  D\igger, etc.,  10  miles; 
total,  133  miles.  The  Peuusylvauia  Company  owns  a  controlling 
Interest  in  the  stock  and  operates  the  road,  advancing  the  deflciency  to 
pay  interest  on  the  bonds.  The  capital  stock  is  $1,402,000;  par,  $50 
of  which  Pennsylvania  Company  on  Julyl,  1891,  owned  $1,401,900. 
Due  Pennsylvania  Company  Dec.  31,  1891,  for  advances,  $2,421,257. 
In  1891  gross  earnings,  $473,928;  net,  .$08,134;  interest.  $203,120; 
rentals,  etc.,  $3,503;  deflcit,  $138,548,  against  $160,848  in  1890. 

International  Sc  Oreat  Piortbern.— Owns  Longvlew,  Texas,  to 
Laredo,  Texas,  496  miles ;  and  Palestine,  Texas,  to  Houston,  Texas,  1 50 
miles:  branches— Houston  &  Columbia,  50  miles;  Phelps  to  Hunts- 
vllle,  8  miles;  Miueola  to  Troupe,  44  miles;  leases— Round  Rock  to 
Georgetown,  10  miles;  Henderson  to  Overton,  16  miles;  Galveston 
Housi.  &  Hend.,  Galveston  to  Houston,  50  miles ;  total,  825  miles. 

Obqanization.— Foreclosed  in  1879  and  reorganized.  In  1892  the 
M.  K.  &  T.  disposed  of  its  interest  in  the  stock  to  Mr.  Gould.  (See  V. 
50,  p.  313;  V.  54,  p.  366.)  Default  was  made  in  March,  1889,  and 
receivers  were  appointed  Feb.  16,  1889.  Reorganized  witliout  fore- 
closure in  1892  under  plan  of  Jan.  27, 1892.  See  plan  in  V.  54,  p. 
203,  366.  Road  was  turned  over  to  the  company  by  the  receiver  on 
Julyll,  1892.    V.  55,  p.  100,  177. 

Stock— Stock  authorized  is  $25,000,000;  outstanding.  $9,755,000; 
par,  $100;  controlled  in  interest  of  Missouri  Pacific  as  stat«d  above. 

Bonds.— The  first  mortgage  bonds  remain  unchanged.  The  second 
mortgage  Interest  is  scaled  to  4'^  per  cent  from  Sept.  1,1891,  until 
and  including  Sept.  1 ,  1897;  thereafter  it  will  be  5  per  cent ;  but  in  case 
of  default  the  rate  reverts  to  6  per  cent  as  formerly. 

The  third  mortgage  4  per  cent  bonds  for  $3,000,000.  untU  after 
Sept.  1, 1897,  draw  interest  only  If  earned,  non-cumulative.  See  V.  55, 
p.  462.  The  certificates  of  indebtedness  are  secured  by  first  mortgage 
coupons  held  In  trust  and  are  payable  $126,267  yearly.  See  V.  54,  p. 
203,  360. 

The  International  &  Great  Noi-them  guarantees  $2,000,000  of  Galves- 
ton Houston  &  Henderson  Ist  mortgage  5  per  cent  bonds. 

State  RR.  Com.mihsion.- In  August,  1892,  the  U.  8.  Circuit  Court 
granted  an  iiyunction  to  prevent  the  Texas  State  RR.  Commission 
from  enforcing  the  low  tariff  for  freight  which  tliey  had  established 
at)out  Sept.  1, 1891,  and  which  it  is  claimed  caused  a  loss  to  this  com- 
pany in  the  seven  months  ending  March  31.  1892,  at  a  rate  equal  to 
over  $200,000  per  annum.    See  V.  55,  p.  314,  332. 

Eaknings.— From  Jan.  1  to  June  30,  1892  (6  months),  gross,  $1,664,- 
501,  against  $1,689,347;  deficit  under  operating  expenses,  $59,311, 
against  $149,971.  Most  of  the  road's  earnings  are  made  in  the  last  six 
months  of  the  year. 

In  calendar  year  1891  gi'oss  earnings  were  $4,098,034;  net,  $618,713. 
In  1890  gioss,  $4,053,049  ;  net,  $545,746.  (V.  53.  p.  58,  569,  604  ;  V. 
54,  p.  33,  78,  203,  243,  288,  329,  360;  V.  55,  p.  100,  177,  331,  402.) 

Iron  RallHray,— Owns  road,  Ironton,  O.,  to  Centre,  O.,  13  miles, 
and  brandies  7  miles.  Dividend  in  1891,  1^  per  cent.  In  year  ending 
June  30,  1892,  gross  earnings  were  $32,909;  net,  $2,289 ;  taxes. 
$3,754;  balance,  deficit,   $1,465. 

loira  Central.— Owns  from  Albia,  la.,  to  Manly  Junction,  la., 
178  miles;  Oskaloosa,  la.,  to  Iowa  Junction,  near  Peoria,  111., 
(excepting  Keithsburg  Bridge  over  the  Mississippi,  leased),  184  miles; 
Grinnell  &  Montezuma  Brancli,  14  miles;  Story  City  Branch,  35  miles; 
State  Centre  Branch.  27  miles;  Belmond  Branch,  22  miles;  Newton 
Branch,  28  miles;  Manly  Junction,  la.,  to  Noithwood,  la.,  (leased  to 
Burlington  Cedar  Rapids  &  Northern)  11  miles;  other,  4  miles:  total 
owned,  503  miles;  leases  Keithsburg  bridge  over  Mississippi  River,  3 
miles;  trackage,  Iowa  Junction,  111.,  to  Peoria,  111.,  3  miles;  total,  509 
miles,  but  of  this  11  miles  leased  to  B.  C.  R.  &  N.,  as  stated  above. 

HISTORY.— The  Central  Iowa,  October,  1884,  defaulted  in  pay- 
ment of  interest,  and  In  1888,  after  foreclosure  sale,  was  reorganized 
under  present  title  according  to  plan  in  Chronicle,  V.  44,  p.  653. 

Capital  Stock.— Common  stock  authorized,  $1 1 ,000,000 ;  preferred 
authorized,  $7,400,000.  The  preferred  is  entitled  to  5  per  cent  (non- 
cumulative),  then  common  to  5,  then  both  share   pro  rata. 

Dividends.— On  pref.  stock  begun  in  1892;  in  April  paid  1  per  cent. 

Bonds,  Etc.— Trustee  of  first  mortgage.  Mercantile  Tru»t  Co.  See 
abstract  V.  49,  p.  582.  In  February,  1892,  $400,000  fire  per  cents  of 
1888  were  issued  for  new  equipment  and  improvements.  On  July  1, 
1892.  $289,500  biUs  payable  were  outstanding. 

Earnings.- From  July  1,  1892.  to  July  31,  1892  (1  month),  grogg 
$143,901,  against  $128,628  tn  1891 ;  net,  $30,991,  against  S23.348. 

Annual  Report.- Hscal  year  ends  June  30;  report  for  1891-92  wag 
in  Chronicle  of  Sept.  24, 1892. 

1889-90.  1890-91.  1891-92. 

Av'ge  miles  of  road  operated.        504  492  497 

Gross  eanilngs $1,588,903         $1,099,742         $1,888,260 

Net  earnings  (over  taxes) 369,408  410,887  475,491 

Total  net  rcc'ts  (incl.  rentals)        385,283  426,987      ,        489,759 

Interest,  rentals,  &o 360,667  405,.i09  399,530 

Dividends 55,364 

Sorplui...., $24,616  $21,677  $34,S65 


The  interest,  rentals,  <tc.,  above  in  1891-92  include:  Interest  on 
funded  debt,  $308,692;  on  current  liabilities,  $22,731 ;  rentals  of 
bridges,  tracks  and  tunnels,  $.50,760 ;  miscellaneous,  iil7,347;  total, 
$399,.530.  President.  Russell  Sage.  (V.  53,  p.  250,  367,  407;  V.  54,. 
p.  78,  243,  309,  648 ;  V.  55,  p.  420.) 

JanksonTllle  St.  Ansnstine  &  Halifax  River.— South  Jack- 
sonville, Fla.,  to  St.  Augustine,  37  miles — operates  St.  John's  &  Halifax 
River  RR.,  Palatka  to  Daytona,  Fla.,  51  miles;  St.  Augustine  &  Halifax 
River  RR.,  St.  Augustine  to  East  Palatka,  Fla.,  25  miles;  St.  John's 
Ry.,  Tacoi,  Fla.,  to  St.  Augustine,  12  miles.  These  lines  form  a  through 
route  from  Jacksonville  via  St.  Augustine  to  Daytona,  112  miles,  with 
branches,  13  miles.  An  extension  from  Daytona  southerly  to  Rock- 
ledge,  70  miles,  is  under  construction.  The  Jacksonville  Bridge  Co. 
and  tlie  Palatka  Bridge  Co.  are  controlled  in  same  interest.  Henry  M. 
Flagler,  President. 

Jacksonville  Southeastern.  )  See  Chicago  Peoria. 

Jacksonville  Iionlsvllle  &  St.  I>oals.  s     &  St.  Louis. 

Jacksonville  Tampa  &.  Key  West.— Line  of  road  Jackson- 
ville, Fla.,  to  Sanford,  125  miles :  Enterprise  branch.  4  mileg ; 
Deland  branch,  6  miles;  Atlantic  Coast  St  Johns  &  Indian  River. 
Enterprise  to  Titnsville.  37  miles;  Sanford  &  Lake  Eustis  Di v.,  Sanford 
to  Tavares,  29  miles;  total  J.T.  ,t  K.  W.,  200  miles.  Operates  Florida 
South.,  Palatka,  Fla.,  to  Brooks/lUe,  and  branches,  179  m.;  and  Bartow 
to  Punta  Gorda.  80  miles;  1  ases  St.  Johns  &  Lake  Eustis,  Leesburg  to 
Astor  and  Lane  Park,  48  oiiles- total,  307  miles ;  total  operated,  507 
miles. 

Receivership,  Etc.— Opened  March, 1886,  and  consolidated  with  th« 
Palatka  &  Indian  River  RR.  and  the  Sauford  &  L<ike  Eustas  RR.  In  July, 
1892,  H.  E.  Howland  was  appointed  receiver  of  the  Florida  Construction 
Company,  which  owns  most  of  this  company's  stock.  On  Aug.  4, 1892, 
Mason  Young,  of  New  York,  was  ajujointed  receiver  of  the  J.  T.  &  K. 
W.,  and  later  also  of  tlie  Fla.  Southern.  Tlie  purpose  of  tliese  receiver- 
ships is  to  secure  an  accounting  between  the  companies ,  whose  accounts 
are  very  much  mixed.  See  V.  55  p.  100, 146.  The  land  grant  was  about 
1,500,000  acres. 

Stock— Stock  July  1,  1891,  was  .$3,010,000,  of  which  it  la  gald 
the  Florida  construction  Co.  claims  the  right  to  $2,715,300. 

Bonds.— The  Jaoksonville  Tampa  &  Key  West  first  mortgage  bonds 
of  1884  are  subject  to  call  at  110.  Tlie  con.solidated  mortgage  is  fos 
$4,000,000,  of  which  $2,216,0.10  reserved  to  retire  tlie  prior  bondg 
when  due.  Certain  of  the  consols  liearing  serial  numbers  higher  than 
2,216  are  held  by  the  f '>rmer  President  of  the  company,  as  collateral, 
as  he  claims,  for  a  debt  due  him  from  the  company.  The  receiver 
warns  all  persons  against  these  bonds,  as  the  company  will  not  recog- 
nize them,  if  at  all,  until  after  an  accounting. 

The  company  obtained  control  of  the  Florida  Southern  on  Jan.  1, 

1889,  and  Issued  a  collateral  trust  loan  (Series  A)  for  $2,905,000  ott 
that  company's  bonds,  this  loan  bearing  3  percent  interest  till  Aug.  1,. 

1890,  4  per  cent  till  Aug.  1, 1893,  and  412  per  cent  for  the  reniainlng  5 
years,  and  a  collateral  trust  (Series  B)  for  $900,000  on  that  company's 
stock.  (See  V.  47,  p.  531.)  The  Florida  Southern  ify.  was  sold  in  fore- 
closure In  March.  1892.  and  reorganized.     (V.  50,  p.  422;  V.  53  p.  922.) 

Receiver's  certificates  for  .$125,000  were  authorized  in  August 
1892,  to  meet  J.  T.  &  K.  W.  interest  payments,  $76,000  having  been 
issued  prior  to  Sept.  15. 

Earnings.— From  July  1, 1892,  to  July  31,1892  (1  month),  gross  of 
main  line  were  $40,151.  against  $39,826  in  1891 ;  net,  $5,774,  against 
$12,841.  In  1891-92  gross,  .$781,824;  net,  $341,709.  In  1890-91  the 
gross  earnings  on  200  miles  were  ii705,207:  net.  $228,339;  surplus  over 
interest,  $95,379.  New  York  office,  10  Wall  Street. -(V.  49.  p.  236  •,. 
V.  50,  p.  422,  519;  V.  53.  p.  922;  V.  55,  p.  100,  146,  177,  215,  256.) 

Jalisco  Paclflc  (Mexico).— Projected  from  Manzanillo  on  the 
Pacific  Coast  of  Mexico  to  Guadalajara,  225  miles,  of  which  59  miles 
from  Manzanillo  to  Coiiina  are  in  operation,  and  82  miles  more  about  to 
be  built.  The  Mexican  National  Construction  Company,  which  guar' 
autees  the  bonds,  principal  and  Interest,  has  contracted  to  build  the 
entire  line,  225  miles,  for  $5,025,000  first  mortgage  bonds,  $4,500,000 
preferred  stock  (entitled  to  5  per  cent  if  earned,  cumulative  after  Jan. 
1,  1895)  and  $5,625,000  common  stock.  The  mortgage  securing  tliese 
bonds,  some  of  wliicli  have  been  sold  by  the  Construction  Company,  is 
for  .$7,5(X),000  at  $25,000  per  mile  of  completed  road,  and  is  payable  In 
U.  S.  gold;  trustee.  State  Trust  <o.  The  bonds  are  redeemable  at  llO 
before  maturity  on  six  months'  notice.    (V.  54,  p.  1009.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,. 
Pa.,  37  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total, 
45  miles.  Leased  in  perpetuity  to  tlic  New  York  Lake  TMe  &  Western, 
tor  $140,000  per  annum  for  main  lino  and  .$15,900  for  branch.  Mort- 
gage of  1889  is  guarauteed  principal  and  interest  by  lessee.  The  Haw- 
ley branch  2ds,  $90,000,  due  In  1889,  were  extended  at  6  per  cent. 
Capital  stock.  $2,096,050 :  par,  $50.  Gross  earnings  year  ending  Sept.. 
30,  1891,  $750,126;  net,  $191,876. 

JelTerson  Kladlson  &  Indianapolis.— See  Pittsburg  Cinoin- 
rati  Chicago  &  St.  Louis. 

Joliet  dc  Northern  Indiana.— Owns  from  Joliet,  111.,  to  Lak» 
Btation,  Ind.,  45  miles.  Operated  as  part  of  tlie  Michigan  Central  maii^ 
line.  Road  opened  in  1854  and  leased  to  the  Micbigan  Centinl.  Stoolc 
($300,000,  par  $100)  carries  dividends  of  8  per  cent  per  annum. 
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Junetion  (Phaadelphia)—lat,monga,ge  (extended). 
2d  iiiort^iiKO 

Kanawha  <t  .MicA.— Ist  mort,  gold,  guar.  p.  A 1.. .  o" 
Kail.  Cilu  Ark. a  New  OW.—lstM.  ($20,000  p.m.j.g.o" 
Kansas  City  JIM— Ut  ($534,000  gu.  K.O.  F.B.&M.).c* 
Kansas  Cili/  Hi:  a  J'er.— 1st  M.  for  Sl.riOO.OOO,  g.o* 
Kansas  City  Clinton  <t  Spring.— \sl  M.,  g.,  guar.  .0* 

Kansas  Cilu  Ft.  Scoll  <t  Stempkis— Stock 

Preferred  stock  contracts,  8  percent 

K.  C.  F.  S.  &  O.  1st  M.,  I'd.  gr.,8.  f.,  dr'n  at  llO.o* 
Mortgages,  guaranteed  (part  drawn,  at  105). o* 

Kansas  A  Missouri  RR.  1st  mortgage C* 

K.  C.  Ft.  8.  ,fe  G.  Tcu-year  coupon  notes 

Kan.  City  8.  &  M.  Plain  bonds  (reil'lile  at  105).. 0* 

Consol.  mortgage  ($25,000  per  mile)  not  dr'n.. o* 

Current  Rlv.  RR.  Ist  mort..  $'20,000  p.  m.,  guar. 

Kan.  C.&  M.R'y<tB'dgelstM.g.,s.f.,dr'natllO.C* 

Kansas  Equip.  Co.  Ist  M.  guar.,  s.  f.,  red.  at  110. 

Kansas  Oily  tt  Inilep.  Air  Line—lat  M.,  gold...oAr 

Kan.  City  dt  liulep.  Rapid  Tr.— 1st  M.  $1,000,000.0 

Kan.  O.  Memph.  d  Ilii-.—lntmoTt.  (dr'u  atllO)..o* 

Coupon  interest  notes,  subject  to  call  at  par 

Blrmlncham  equipment  M.,  g.,gu.  (red.  at  110). .0* 

Mempbis  Equipment  Co.,  guar.,  red.  at  110 0* 

Kansas  City  d  Pacific— 1st  mort.,  gold,  Int.  euar.  .0* 

K.  O.  SI.  Jo.A  Coun.Hl. —Cou.  M.  (Nos.  1  to  500  pf.)*o 

1st  Ms.  Nod.  and  Tarlf.  Val.  KRs.  s.  f.  (dr.at  100)  .0* 

Kan.  City  Stibxirban  Belt— lat  mortgage c 

Consol.  Terminal  Ry.  of  K.  C,  1st  M.  g.,  gu.  pJsl 


Miles 

of 
Road. 


3-56 

3-56 

134 

23 

10 

12 

174 


160 

202 

26 


671 
81 


5hs 

276 


125 

274 

61 

30 


Date 

of 
Bonds 


1882 
1865 
1890 
1891 
1886 
1889 
1885 


1879 
80-'84 
1882 
85&86 
1884 
1888 
1887 
1889 
1890 
1892 
1889 
1887 
1891 
1888 
1890 
1890 
1877 
1880 
1890 
1892 


Size,  or 

Par 
Value. 


1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

100 

100 

100  &o. 

1,000 

1,000 

5,000&c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 
100  &c. 
1,000 
1,000 
1,000 


Amount 
OutHtandlng 


425,000 

300,000 

1,335,000 

•276,000 

1,930.000 

97.')  ,000 

3,192,000 

9,997,000 

2,750,000 

2,247,000 

1,215,000 

390,000 

320,000 

500,000 

11,812,000 

1,606,000 

3,000,000 

711,000 

310,000 

475,000 

6,892,000 

S«l,,500 

,  1,000,000 

189,000 

2,500.000 

5,000,000 

56  i,000 

1,000,000 

750,000 


INTEREST  OR  DrVIDENDa 


Rate  per    Wben    Where  Payable,  and  by 
Cent.     Payable  Wjom. 


4>9 
6 

!«■ 

6g. 

See  text. 
7 
7 
5 
6 
6 
6 
5 

I'- 

I'- 

5 

6 

^«' 

7 
6 
5g. 


&  A. 


&  B. 
&   8 


Phlla.,  233  So.  4th  St 

do  do 

N.  Y.,  Central  Tr.  Co. 
N.  Y.  City  A  I>ondon. 
Boston,  Of.,  50  State  St. 
Jan.,  '91,  coup,  last  pd, 
Boston,  Mercli.  Nat.  Bk. 
Boston,  Of.,  50  State  St. 

do  do 

Bost.,  Nat.  Webster  Bk. 

do  do 

do  do 

Bosten,  Of.,  50  State  St. 
Boston,  Nat.  Union  Bk. 
Host.,  Nat.  Welister  Hk. 
Boston,  Nat.  Union  Bk. 
N.  Y.,  Un.  Tr.  Co.  &  Bost. 
Bost.,  Nat. Webster  Bk. 
PlJll.,Prov.  I  ife&Trust 
N.  Y.,  Central  Trust  Co. 

Interest  funded. 
Boston,  Of.,  50  State  8t. 
Boston,  Merch.  Nat.  Bk. 

do  do 

N.  Y.,  Central  Tr.  Co. 
Boston,  2d  Nat.  Bank. 

do  do 

Phlla.,  Union  Trust  Co. 

Philadelphia 


Bonrf*— Prlnal 

pal.  When  Dnei 

mocks— ImH 

Dividend. 


July  1,  1907 
Apr.  1,  1900 
Apr.  1,  1990 
Nov.  1,  1931 
July  1,  1916 
July  1,  1919 
Oct  1,  1925 
Feb.  16, 1891 
Feb.  15,  1892 
June  1,  1908 
Sept  1,  1910 
Aug.  1,  1922 
Var.  1895-9« 
May  1,  1894 
May  1,  192S 
Oct  1,  1927 
Oct  1,  1929 
Jan.  1,  1905 
Moll.  1,  1923 
Mch.  1,  1909 
Mch.  1,  1927 
Sept.  1,  1901 
Mch.  1,  1908 
Aug.  1,  190S 
Aug.  1,  1900 
Jan.  1,  1907 
June  1,  1920 
June  1.  1920 
Feb.   1,  1923 


Junction  (Philadelphia).— Owns  from  Belmont,  Fa.,  to  Qray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Pennsylvania,  the  Philadel- 
phia &  Reading  and  tlie  PbiliMleiphia  Wilmington  &  Baltimore  railroads, 
coming  into  PUUadeipliia.  Stock  $'250,000  (par  $50),  is  all  held  liy  these 
three  companies, anil  pays  dividends  of  fiom  20  to  50  per  cent  per  annum. 

Kananrha  ic  ^llclil"aa.—( See  Map  Toledo  <t  Ohio  Central.) — Owns 
Coming,  O.,  to  Maiden,  &c.,  W.  Va..  134  miles  (gauge  4  feet  9  inches); 
trackage  19  miles;  total  153  miles,  of  which  11  miles  owned  is  not 
operated  by  this  company.  The  Kanawha  &  Ohio  (was  sold  In 
foreclosure  March  4,  1890,  and  reorganized  under  present  title.  (See 
Chronicle  V.  50,  pp.  451,  483.)  In  October,  1890,  a  large  Interest  in 
the  stock  was  acquired  by  parties  interested  in  the  'Toledo  &  Ohio 
Central,  which  company  has  guaranteed  the  bonds,  principal  and 
Interest.  (See  V.  52,  p.  165,  351.)  The  mortgage  of  1890  is  for 
$15,000  per  mile  of  road  now  or  hereafter  constructed.  An  extension 
from  Maiden  to  Kanawha  Falls,  30  miles,  is  building.  Stock  authorized, 
$10,000,000;  outstanrtiuff,  $9,000,000:  par,  $100. 

From  July  1  to  July  31,  1892  (1  month),  gross  earnings  were  $31,- 
065  against  $25,361  in  1891;  net,  $9,020,  against  $3,521.  In  year 
ending  June  30.  1892,  gross  earnings  were  $360,091;  net,  $110,233. 
In  1890-91.  $342,815  ;  net,  $86,201.  (V.  51,  p.  142,  457,  753 ;  V.  52,  p. 
165,  351;' V.  54,  p.  801.) 

Kansan  City  Arkansax  Sc  New  Orleans.— Projection  from 
Missouri  State  line  tlirougU  Arkansas  and  Louisiana  State  line  300  miles. 
Bonds  for  $276,0  0  have  t)oen  issued  on  road  from  Hazen,  Ark.,  to 
Stuttgart,  26  miles.  Capital  stock,  authorized,  $6,000,000;  Issued, 
$1,000,000.  Mortgage  is  for  $6,000,000  at  $20,000  per  mile ;  trustees, 
the  Farmers'  Loan  &  Trust  Co.,  New  York.  C.  G.  Stoddart,  President. 
Offlces  at  18  Broadway,  N.  Y.,  and  Bartholomew  House,  E.  C..  Loudon. 

Kansas  City  Belt.— From  Argentine  to  Washinirton Park,  10  rallen. 
Mortgage  is  tor  $2,500,000.  Stock  authorized  $2,500,000  (par  $100); 
outstanding  $100,000  (par  $100) ;  owned  one-half  by  Atchison  Topeka 
&  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  &  Mempliis  and 
two-tenths  by  Chicago  Milwaukee  &  St.  Paul.  Double-tracked  and  used 
for  a  terminal  road  at  Kausas  City.  In  1891  gross  earnings  were  $201,- 
916;  net,  $104,935;  interest.  $105,936;  detlcit,  $11,001 ;  surplus  from 
previous  year,  $51,391 ;  balance,  surplus,  $40,390. 

Kansas  City  Bridge  Sc  Terminal.— Organized  to  construct  a 
railroad  and  carriage  bridge  over  the  Missouri  River  at  Kansas  City. 
In  August,  1891,  Webster  Withers  and  W.  H.  Holmes  were  appointed 
lolnt  receivers  of  tlio  Kansas  City  Bridge  &  Terminal  Railroad  and  tlie 
Cliieago  Kansas  City  &  Texas  Railroad,  the  latter  extending  from  North 
Kansas  City,  Mo.,  to  Smithvillc,  Mo.,  20  miles,  and  having  $425,000 
bonds  outstanding.  Foreclosure  suit  pending.  Stock  outstanding, 
$975,000;  par  $100.   One  receiver's  certlfleate,  $2,500.    (V.  53,  p.  256.) 

Kansas  City  Clinton  tc  Sprin-fHeld.— Owns  from  Cedar  Junc- 
tion, Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hiil, 
Mo.,  10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  in 
the  interest  of  the  Kansas  City  Fort  Scott  &  Memphis  RR.,  which  com- 
pany guarantees  the  bonds.  There  are  $58,000  Pleasant  Hfll  &  De 
Soto  7  per  cents  due  Octoberl,  1907.    Stock  authorized,  $2,500,000;  par, 

S100;l,ssued,  $1,775,400,  of  which  one-half  is  owned  by  the  Kansas 
ity  Fort  Scott  &.  Memphis  BR.;  due  that  Co.  July  1.  1891,  $259,000. 
From  Jan.  1  to  Aug.  31. 1892  (8  months)  gross  earnings,  partly  esti- 
mated, were  $194,143.  against  $184,770  in  1891. 

In  1891  gross  earnings,  $309,512;  net,  $79,314.  In  1890  gross, 
$441,195 ;  net  $201,857.    In  1889  gross,  $281,056  ;  net  $107,845. 

Kansas  City  Fort  Scott  &  ITIemphls.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn.,  485  miles^  with  branches,  186 
miles;  total  owned,  671  miles;  leases— Current  River  Railroad,  Willow 
Springs,  Mo.,  to  Cairo,  81  miles;  total  operated,  752  miles.  Also  owns 
one-half  the  capital  stock  of  the  Kansas  City  Clinton  ife  Springfield  and 
of  the  Kansas  (5ity  Memphis  &  Birmingham  RR.  (see  those  companies). 
Also  300  shares  Kansas  City  Belt  and  $942,000  Current  River. 

Oroanization.— Fonned  In  April,  1888,  by  consolidation  of  the  Kan. 
C.  Fr.  Scott  &  Gulf  and  Kausas  City  Springfield  &  Memphis  railroads. 
The  Kan.  City  dt  Memphis  Railway  Bridge  was  completed  in  April,  1892. 

Dividends.— On  common  stock  since  1881— In  1882,  2  per  cent;  in 
1883,3:  inl884,  5i2;  inl885,  2ia;  in  1886,4;  in  1887,  4ifl;  in  1888, 
3»s;  in  1889,  3;  in  1890,  313;  in  1891.  February,  1 ;  none  since. 

Dividends  on  preferred  since  1880— In  1881,  SHi;  from  1882  to  Feb- 
ruary, 1891,  both  inclusive,  at  the  rate  of  8  per  cent  yearly.  The  Aug- 
ust, 1891,  dividend  was  deferred  until  the  results  of  the  calendar  year 
1891  could  be  ascertained,  and  in  1892,  February,  8  per  cent  was  paid. 
In  like  manner  the  August,  1892,  diviuend  was  deferred. 

Bonds. — Undertheconsolidated  mortgage  (trustee  New  England  Trust 
Company  of  Boston)  suftlcient  bonds  are  reserved  to  provide  for  all 
prior  bonds  when  due.  The  Fort  Scott  Southeastern  &  Memphis,  Rich 
Hill  and  Short  Creek  &  Joplin  roads  liave  a  sinking  fund  with  which 
bonds  are  bought  at  1 10,  or,  if  not  offered,  are  drawn  at  105  (of  these 
bonds  $230,000  were  on  June  30,  1891.  field  alive  in  the  sinking  fund). 

The  Current  River  RR.  bonds  are  guaranteed.  See  V.  44,  p.  246. 
The  Kansas  City  &  Memphis  Railway  di  Bridge  bonds  are  guaranteed 
by  endorsement  as  tii  principal  and  interest  and  are  subject  to  sinking 
fund  drawings.  $9,000  bonds  yearly  at  1 10.  See  V.  54,  p.  410, 965.  The 
Kansas  Equipment  bonds  are  guanvnteed,  and  the  Issue  is  redeemable 
as  a  whole  at  any  time  at  110  and  interest,  and  is  entitled  to  an  annual 
■inking  fund  of  $12,000,  for  which  the  bonds  may  be  purchased  but 


cannot  be  drawn.    Also  guarantees  $534,000  Kansas  City  Belt  and  $3,- 
192,000  Kansas  City  Clinton*  Springfield  bonds— see  those  companies. 

EvRNiNGS.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
earnings  were  $348,995,  agaiu.st  $349,061  is  1891;  net,  $64,485, 
again.st  $82,340;  interest  rentals,  &c.,  $88,937,  against  $89,011;  bal- 
ance, deficit,  $24,452,  against  def.$6,671. 

Fiscal  year  ends  June  30.  The  advance  statement  for  1891-92  was  In 
V.  55,  p.  254. 

1888-89.         1889-90.         1890-91.         1891-92. 

Gross  earnings $4,545,567    $4,937,431    $4,703,142    $-1,991,278 

Net  earnings $1,518,057    $1,550,786    $1,313,924    $1,356,603 

Interest  and  misoell..      994,537      1,042,549      1,968,846      1,111,644 

Bal.,incl.  other  inc..  $606,.578  $969,161  $256,881  $244,959 
Dividends  paid 516,924         566,414         208,972         219,984 

Balance 8Ur.$89.654     def.S2.747  8ur.$47,909  8ur.|24,975 

For  1891-92  there  were  deficits  on  the  Current  River  RR.  and 
the  Kansas  City  Clinton  A  Sprimrtteld  RR  amounting  to  $72,829,  paid 
by  this  Company.  — (V.  53,  p.  186,  407,  711;  V.  54,  p.  410,  720,  966; 
V.  55,  p.  254.) 

Kansas  'Ity  &  Independence  Air  I<lne.— Operates  from  Kan. 
City  to  Independence,  Mo.,  llij  miles,  of  which  6  miles,  affording  en- 
trance into  Kansas  City  belongs  to  the  K.  C.  &  Suburban  BeltRB. 
Opened  March  1, 1892.    Stock  paid  in,  $350,000. 

Kansas  fity  Sc  Independence  Kaptd  Transit.— Kansas  Cit7 
to  Independence,  Mo.,  8  miles;  opened  March,  1889.  Capital  Stock, 
$1,000,000.  Mortgage  trustee,  Ceutral  Trust  Co.  On  Jan.  1,  1892,  the 
bills  payable  were  $168,759.  Earnings— In  1891  gross,  $95,978;  net, 
$41,740;  interest  on  bonds,  $23,125. 

Kansas  City  ITIemphls  A:  Blrmlnsham.— Owns  from  Memphis 
to  Birmingham,  Ala.,  253  miles,  and  branches  to  Aberdeen,  Miss.,  and 
Bessemer,  Ala.,  23  miles:  total.  277  miles ;  completed  in  October,  1887. 

Stock,  Traffic  Guaranty,  Etc.— The  stock  is  $5,956,000;  par,  $100. 
The  Kansas  City  Fort  Scott  &  Memphis  owns  half  the  stock  and  gives  a 
traffic  guarantee  of  10  per  cent  of  gross  earnings  derived  from  business 
to  and  from  this  road;  to  be  applied  to  interest. 

BONDS.— First  mortgage  bonds  are  subject  to  call  at  110  and  interest. 
Tlie  New  England  Trust  Company  is  trustee  under  the  mortgage ;  ab- 
stract, V.  46,  p.  .575.  In  Septeml)er.  1891,  five  first  mortgage  coupons 
beginning  September  1  were  funded  into  10-year  6  per  cent  notes, 
secured  by  the  coupons  deposited  iu  trust  The  coupons  of  equipment 
bonds  will  be  paid  in  cash  as  heretofore.  See  full  explanation  in  v.  53, 
p.  325.  The  Birmingham  and  .Memphis  equipment  bonds  are  both  guar- 
anteed by  this  Co.,  and  are  redeemable  on  notice  at  110  and  interest 

Earnings.- From  July  1  to  July  31,  1892  (1  month),  gross  $74,322 
against  $80,103  in  1891;  deficit  $13,339,  against  deficit  $1,099;  in- 
terest, rentals.  &o.,  $37,385,  against  $35,671;  total  def.,  $50,723  agst. 
deficit  of  $36,711.  In  year  1891-92  gross  earnings  were  $1,174,372; 
net,  $215,591:  total  net  after  adding  traflic  guaranty,  $236,477:  charges, 
including  full  amount  of  interest  oh  first  mortgage  bonds,  which  has 
been  funded  till  September,  1893,  $140,071;  balance,  deficit,  $203,594. 
See  V.  .55,  p.  254.  In  1890-91  gross,  $1,192,165;  net,  $230,917;  net, 
adding  traffic  guaranty,  $251,040;  charges,  .ft27,105;  deficit,  $176,065. 
— (V.52,p.  39;  V.53.P.  186,  289,  325;  V.  55,  p.  254.) 

Kansas  City  Nevada  &  Fort  Smith,— Operates  road  from  Kan- 
sas City  to  Hume,  Mo.,  81  miles,  of  which  57  miles  from  Grand  Vleir 
to  Hume  are  owned,  and  the  remainder  operated  under  lease.  This 
road  has  been  built  and  equipped  by  the  Missouri  Coal  &  Construction 
Company,  and  paid  for  out  of  the  funds  of  said  company.  No 
bonds  have  been  issued,  and  none  it  is  said  will  be  until  further  ex- 
tensions are  completed  and  net  earnings  sufficient  to  pay  interest  are 
assured.  Extension  of  55  miles  to  Pittsburg,  Kan.,  under  constmo- 
tion.  the  Kansas  City  Pittsburg  A  Western  being  the  corporate  name 
of  the  partion  of  the  road  In  Kansas.  See  V.  55,  p.  297.  E.  L.  Martin, 
President. 

Kansas  City  Sc  Parlflc.— Line  of  road,  Paola  to  Stevens,  130 
miles.  Forms  part  of  the  Missouri  Kansas  &  Texas  main  line  to  Kansas 
a%y.  having  been  leased  to  that  company  for  999  years  from  August  1- 
18i)0.  The  les.see  guarantees  by  endorsement  the  interest  on  the  new  4 
per  cent  bonds,  and  if  prior  to  August  1,  1895,  30  per  cent,  and  there- 
after 33  per  cent,  of  the  gross  earnings  shall  exceed  the  intere.st  on  the 
bonds,  taxes  and  corporate  expenses,  tlie  amount  of  such  excess  (all 
advances  by  Missouri  Kansas  &  Texas  having  been  settled)  is  to  be  paid 
tothe  KailsasCity  &  Pacific.  See  V.  51,  p.  457.  Stock  is  $2..500,000, 
of  which  $1,725,000  is  owned  by  M.  K.  &  T.     (V.  51,  p.  457,  494.) 

Kansas  City  St.  Joseph  tc  Connrll  Blufls.— Owns  from  Kan- 
•as  City  to  Council  Bluffs,  197  miles,  branches  .58  miles ,  proprietary 
lines  (Nodaway  Val.  and  Tarkio  Val.  RRs.),  61  miles :  total  operated,  31 6 
miles.  The  capital  stock  of  $5,262,600  was  purcha-sed  by  the  Chicago 
Burlington  &  tjuincy  in  1880.  and  the  road  is  operated  as  part  of  that 
system.  Consols.  Nos.  1  to  500,  both  inclusive,  have  a  prior  lien  under 
the  mortgage.  In  1891  gross  earnings  were  $1,892,785;  net,  $860,258 
Interest,  $392,310;  rentjils,  Ac.,  $57,499;  balance,  surplus,  $110,448 
p.ald  dividends,  $388,9.50. 

Kansas  City  Suburban  Belt.— This  road  extends  from  Seoon  d 
Street  and  Broadway  jiround  Kansas  City,  via  the  East  Bottoms  an 
the  valley  of   the   Blue  and  Brush  Creek,  and  from  Second  Strea 
etc.,     westerly    to     the    Kansas    State  Line,     also   leases  tor 
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SnbfMsrtbers  nrlll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


KAn>ROADS. 


Tor  explanation  ot  column  headings,  dec,  see  notes 
on  first  page  of  tables. 


Kantas  City  TTatkins  it  ff«y|— 1st  mort,  gold  ...ff* 
Kan.  Cilu  Wyandotte  it  N.  IT.— Ist  mort.,  gold c* 

Kan.  City  &  Beatrice  Ist  mortgage,  gold,  guar.c 

Kearney  d-  Black  II ills— lut  mortgage 

Kenlucky  Ce»(rai— Coviug.  &  Lexiug.  mort ,  ext.. 

Maysville  &  Lexington  RR.  mortgage 

New  mortgage,  ($7,000,000)  gold o» 

Kentucky  it  Indiana  Bridge— 1st  mortgage,  gold... 

Terminal  bonds,  gold 

2d  mortgage,  gold 

New  Albany  Belt  &  Term.  BR.  1st  M.  end.,  gold. 
Kenttteky  l7nfo?t— 1st  mort.  for  $3,000,000,  gold.o* 

2d  mortgage,  incouio,  Ijonds  for  $1,300,000 

Keokuk  it  Des  Mo.— 1st  M.,  int.  guar.  C.R.I.&P.  ..o- 

Keokuk  it  Western — Common  stock 

Kinderhook  tt  Hudson— 1st  mortgage,  gold 

Kings  County  Elevated — Stock 

l8t  mort.,  gold,  series  "A,"  $550,000  per  mile,  .o* 

2d  mortgage  ($7,000,000)  gold,  $550,000  p.  m.  .o* 

Funded  coupon  scrip 

Fulton  Elev.lstM.,Ser.A,$550,000p.m.,g.,guar.c* 
Kingston  £  Pembroke — 1st  M.,gold,(red6m.  at  105). 
Kno3cv.  Cum.  Gap  it  Louis— Isi  mortgage,  gold c" 

2d  mortgage,  gold c* 

Lake  Erie  Alliance  dt  /Soit<ft.—l8tM.for.$l, 250,000.0* 

Inc.  bonds,  non-cum.,  g.  (red.  after  1897  at  106)o* 
Lake  Erie  it  Western— Com.  stock,  $20,000  per  mile 

Pref.  stock,  6  per  cent  (not  cimi.)  ($20,000  p.  m). 

Istmortgage,  ($10,000  per  mile)  gold o* 

2d  mort.,  for  $3,625,000  ($5,000  per  mile)  gold.o 


Miles 

of 
Koad. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 
Payable 

Wliere  Payable,  and  by 
Whom. 

100 

1890 

$&£ 

$1,280,000 

5  g. 

J.   &  J. 

N.  Y.  Office,  2  Wall  St. 

134 

1888 

$&£ 

3,750,000 

5g. 

J.   &   J. 

In  default. 

35 

1889 

500 

400,000 

5g. 

J.   &   J. 

In  default. 

66 

1890 

887,000 

5 

M.  &  N. 

Boston,  Am.  Loan  &  Tr. 

80 

1855 

1,000 

219,000 

5 

J.   &  D. 

V.  Y.,  LoiUsv.  &  Nashr. 

49 

1876 

1,000 

400,000 

7 

J.    &   J. 

do              do 

215 

1887 

1,000 

6,523,000 

4  g. 

J.    &   3. 

do              do 

1881 

--.. 

1,000,000 

5g. 

M.  &   S. 

N.Y.,B'k  of  Com.;Loiils. 

1886 

.... 

400,000 

5  g. 

J.   &  D. 

do 

.  . 

1889 

600,000 

5g. 

A.  &  0. 

do 

2 

1890 

300,000 

6g. 

J.    &  D. 

Louisville,  Ky. 

95 

1888 

1,000 

2,500,000 

5g. 

J.    &   J. 

Jan.,  '91,  coup.lastpald 

95 
162 

1890 

1878 

1,000 
100  Ac. 

800,000 
2,750,000 

6 
5 

J.    &   J. 
A.  &  O. 

N.  Y.,  13  WllUam  St. 

148 

100 

4,000,000 

2  per  an. 

A.  &  O. 

do              do 

17 

1889 

375,000 

6  g. 

J.    &  D. 

N.  Y.,  Atlantic  Tr.  Co. 

6 
6 

1885 

100 
1,000 

3,250,000 
3,377,000 

5  e  &  6 

J."&"j. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

6 

1888 

1,000 

3.377,000 

~5g. 

A.  &  O. 

Inter'st  funded  till  1893 

.--. 

1890 



434,700 

5  to  6 

AprUl 

New  York. 

3% 

1889 

1,000 

1,979,000 

5  g.  IM.  &   8. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

113 

1882 

1,000 

572,000 

6        IJ.    &   J. 

N.Y.,  R.  P.  Flower  &  Co. 

70 

1888 

1,000 

1,650,000 

5  g.    J.   &  D. 

N.Y.,  59  WaU  &  London. 

70 

1889 

1,000 

500,000 

6  g.  !A.  &  O. 

do              do 

36 

1887 

1,000 

366,000 

6  g. 

J.   &   J. 

36 
725 

1887 

1,000 
100 

1,669,000 
11,840,000 

6g. 

725 



100 

11,840,000 

See  text. 

Q.-F. 

N.  Y.  Office,  80  Br'dway 

725 

1887 

1,000 

7,250,000 

5  g. 

J.    &    J. 

N.  Y.,  Chase  Nat.  Bank. 

725 

1891 

1,000 

1,500,000 

5|. 

J.    &    J. 

do              do 

Bonds — Prlnd  . 

pal, When  Duo. 

Stockt — Last 

Dividend. 


Jan.  1,  1930 
Jan.  1,  1938 
July  1,  1939 

1920 

June,  1895 

Jan.   1,  190» 

JiUy  1,  1987 

Mar.,  1911 

Dec,  1916 

April,  1919 

June  1,  192» 

July  1,  1928 

July  5,  1920 

Oct.    1,  1923 

Oct.    1,  1892 

Dec.   1,  190» 


1925 
1938 
190a 
1929 
1912 
1928 
1919 
191T 
1917 


Jan.  1, 
Apr.  1, 
Apr.  1, 
Mch.  1, 
Jan.  1, 
June  1, 
Oct.  1, 
Jan.  1, 
Jan.   1, 


Aug.  15,  1892: 
Jan.  1,  193T 
July  1,   1941. 


years  the  Union  Terminal  R'y  to  the  River  Kaw,  —  miles.  Provides 
terminal  facilities  for  the  railroads  centering  at  Kansas  City,  and  fur- 
nishes quick  transit  from  the  manufacturing  subiu-bs  along  the  Blue 
Valley.  On  July  25, 1892,  consolidated  with  the  consolidated  Terminal 
E'y  Co.  of  Kansas  City,  whose  bonds  it  guaranteed  principal  and  Inter- 
est, by  endorsement  on  each.    Stock,  $2.250,000— par  $100. 

Kansas  City  IVatlilns  &.  Gulf.— ("See  Jfap.;— Completed  in  1892 
from  Lake  Charles,  La.,  northerly  to  Alexandria,  100  miles.  Surveyed 
60  miles  northwesterly  from  Alexandria  and  also  projected  from 
southern  terminus  to  Calaoien  Pass  on  Gulf  of  Mexico,  25  miles. 
See  V.  54,  p.  761.  At  Alexandria  road  connects  with  Houston  Cent. 
Arkansas  &  Northern  (Missouri  Pacific),  making  through  line  to  St. 
Louis  and  points  north ;  also  with  Texas  &  Pacific  for  New  Orleans  and 
the  West.  Bonds  issued  at  $15,000  per  mile,  but  this  may  be  increased 
to  $20,000  for  future  requirements.  Stock  authorized,  $10,000,(K)0— 
par  $100.  J.  B.  Watkbas,  President,  No.  2  WaU  Street,  New  York.  (V. 
54,  p.  525,  761.) 

Kansas  City  Wyandotte  &  Northirestern.— Road  from 
Kansas  City  to  Beatrice,  Neb.,  175  miles,  ot  which  Seneca  to  Axtell,  10 
miles  and  Virginia  to  Beatrice,  14  miles  are  leased.  Owns  branches 
to  Leavenworth,  etc.,  17  miles.  Leases  Tonganoxle  to  Carbondalo,  43 
miles.    Total  operated,  235  miles. 

Receiver  was  appointed  in  1890.  On  June  18, 1891,  a  decree  of  fore- 
closure was  entered,  but  sale  has  not  yet  been  ordered.  In  June,  1890, 
a  large  interest  In  the  road  was  purchased  by  Mr.  Jay  Gould,  and  in 
May,  1892,  this  was  Increased  to  a  majority  interest  in  both  stock  and 
bonds.  It  is  said  Mr.  Gould  will  proceed  with  the  foreclosure 
proceedings  with  a  view  to  an  early  sale.  A  suit  against  the  construc- 
tion company  for  $350,000  in  August,  1892,  it  is  said  may  delay  the 
transfer  of  the  property  to  Mr.  Gould.  See  V.  55,  p.  297.  The  receiver's 
certificates  outstanding,  car  trusts  and  reorganization  expenses  it  is  said 
wUl  aggregate  about  $800,000.  V.  54,  p.  889,  1047.  Stock  issued, 
$2,973,000;  par,  $100.  Receiver's  certificates  for  $64,000  were 
outstanding  July  1,  1891.  From  January  1  to  August  31,  1892, 
(8  months),  gross  earnings  were  $215,390,  against  $183,281  in  1891. 
In  the  calendar  year  1891  gross  earnings  were  $320,506;  deficit  under 
operating  expenses,  $35,688.  (V.  53,  p.  880;  V.  54,  p.  889, 1047;  V.  55, 
p.  297.) 

Kearney  &  Black  Hills.— Owns  road  from  Kearney  to  Callaway 
Neb.,  66  miles ;  opened  in  1890.    Belongs  to  Union  Pacific  system. 

Kentncky  Central  Rallnray.— Owns  from  Covington,  Ky.,  to 
Koundstone  (less  three  miles  leased),  147  miles;  Paris  to  Lexington,  19 
miles;  Paris,  Ky.,  to  Maysville,  Ky.,  49  miles;  total  owned,  215  miles; 
leases  Estill  Junction  to  Rowland  (Louisville  &  Nashville),  30  miles; 
Roundstone  to  Livingston,  3  miles ;  total  operated,  248  miles. 

The  Kentucky  Central  RR.  was  sold  In  foreclosure  April  23, 1887,  and 
the  present  company  organized  with  stock  of  $7,000,000  ($6,908,829 
Issued);  par  $100.  In  December,  1890,  the  Louisville  &  Nashville  ac- 
quired the  stock  (See  V.  51,  p.  876;  V.  52,  p.  939),  assmuing  control 
Feb.  1, 1891.  See  abstract  of  mortgage  (Metropolitan  Trust  (30.  of  New 
York,  trustee),  V.  45,  p.  372.  The  Maysville  Division  is  leased  for 
$28,000  per  year,  but  the  stock  Is  all  owned.  In  1889,  gross  earnings 
■were  $1,063,815 ;  net,  $481,978  ;  surplus  over  charges,  $99,201.  In 
1890  gi'oss  about  $1,135,000.     (V.  50,  p.  421;  V.  51,  p.  875,  939.) 

Kentncky  &  Indiana  Bridge.— Owns  steel  cantilever  bridge 
over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind..  and  5  miles  of  belt  line  in 
Louisville ;  operates  New  Albany  Belt  &  Terminal  RR.,  2  miles; 
also  owns  and  operates  the  Louisville  &  New  Albany  Ferry  Co.  and  the 
New  Albany  Street  Car  Co.  Capital  stock  $1,700,000  (par  $100).  The 
City  of  New  Albany,  Ind.,  guarantees  the  company's  first  mortgage 
bonds.  In  1890-91  gross  earnings  were  $175,574;  net,  $103,524;  In- 
terest, etc.,  $100,831. 

Kentucky  Midland.— Owns  road  Frankfort,  Ky.,  to  Paris,  Ky., 
40  miles;  completed  in  1890.  Extensions  projected.  Stock  authorized. 
$1,250,000. 

Kentncky  Union.- Owns  from  Lexington,  Ky.,  to  Jackson,  Ky., 
about  92  miles.  Receivership.- In  February,  1891,  Mr.  H.  F.  Kean, 
of  New  York,  was  appointed  receiver,  and  in  April,  1891,  he  was 
granted  permission  to  complete  the  road  to  Jackson,  3  miles,  and  to 
fcsue  6  per  cent  receiver's  certificates  for  $125,000,  of  which  $1(X),000 
outstanding  September  1,  1892.  See  V.  52.  p.  642.  By  order  of  the 
TJ.  6.  Court  at  Louisville  in  July,  1892,  the  Lexington  Belt  Line  is  to 
be  transferred  to  this  company  for  $235,000.    (V.  55,  p.  146.) 

Capital  Stock  Issued,  $5,000,000  (par,  $100),  of  which  the  counties 
ot  Clark  and  Payette  and  city  of  Lexington  subscribed  $300,000. 

FiBBT  Mortgage  covers  road  and  equipment.  The  bonds  were  guar- 
anteed principal  and  interest  by  the  Kentucky  Union  Land  Co. ,  which  had 
a  capital  of  $5,600,000,  without  mortgage  debt.  There  are  also  $57,000 
of  6  per  cent  oar  trusts  outstanding,  interest  payable  Q.— M.  at  the 
Atlantic  Trust  Company.     (V.  52,  p.  203,  279,  427,  642:  V.  55,  p.  146.) 

Keokuk  &  Des  Moines.— Owns  from  Keokuk,  la.,  to  Des  Moines, 
!».,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to  the  Chicago 
Book  Island  &  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the 
gross  earnings,  but  guarantees  the  interest  (not  the  principal)  on  the 

J  resent  bonds.  The  stock  is  $1,524,600  8  per  cent  preferred  and  $2,600,- 
00  common  (par  of  both  $100),  a  majority  of  which  is  held  by  the  lessee. 


Kinderhook  dc  Hudson.— Kinderhook  to  Hudson,  N.  Y.,  17 
miles.  Opened  in  July,  1890.  Stock,  $170,000;  par,  $100.  Mortgage- 
trustee,  Atlantic  Trust  Co. 

Keokuk  &  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles ;  operates  Keokuk  to  Alexandria,  5  miles ;  was  formerly  the 
Missouri  Iowa  &  Nebraska,  part  of  the  Wabash  system  sold  in  foreclos- 
ure August  19, 1886,  and  reorganized  under  this  title. 

Mortgage  Note.— A  6  per  cent  note  for  $210,000,  secured  by  mort- 
gage, payable  at  will,  is  outstanding.  Dividends — In  1888, 1  per  centr. 
fn  1891,  AprU,  1;  Oct.,  1;  in  1892,  April,  1  per  cent;  Oct.  1. 

From  Jan.  1  to  July  31, 1892,  (7  months),  gross  earnings  $213,815, 
against  $216,587  in  1891;  net,  $62,711,  against  $84,061.  In  1891  gross 
earnings  were  $414,274;  net,  $160,658;  interest,  $13,516;  taxes,  $14,- 
314;  construction  and  equipment,  $12,742;  dividends,  $80,000;  balance, 
$40,086.  In  1890  gross,  $871,674;  net  earnings,  $141,433.  G.  H. 
Candee.  52  WUliam  Street,  N.  Y.,  Vioe-Presideut.    (V.  54,  p.  524.) 

Kings  County  Elevated.— Owns  road  in  operation  through 
Fulton  Sti-eet,  Brooklyn,  to  fonner  city  lino,  6'14  miles ;  leases  Fultan 
Elevated,  in  operation  from  former  city  limits  to  easterly  line  ol 
Montauk  Avenue,  1%  miles;  projected  to  Jamaica,  1%  mUes. 

Stock. — Stock  authorized  and  outstanding,  $3,250,000;  par,  $100. 

BOND.a. — ^Intere.st  on  second  mortgage  bonds  for  1890,  1891  and 
1892  is  funded  Into  10-year  debenture  scrip.  This  scrip  receives  1  per 
cent  interest  till  April  1, 1891,  then  3  per  cent  till  April  1, 1892,  then  5 
per  cent  till  April  1, 1893,  and  thereafter  6  per  cent  yearly.  Of  the  1st 
mortgage  bonds  $200,000  are  6s:  trustee  is  MeroantUe  Trust  Company 
of  New  York.  (See  abstract  of  first  mortgage  in  V.  49,  p.  237.)  "The 
Fulton  Elevated  Railroad  is  leased  for  99  years,  and  its  bonds  guaran- 
teed, principal  and  interest.  Bills  payable  were  $308,667  July  1 ,  1892, 
against  $153,000  July  1,  1891. 

Annual  Report. — Fiscal  year  ends  June  30.  Annual  statement  for 
1891-92,  with  balance  sheet,  was  in  V.  55,  p.  421,  showing  gross  earn- 
ings were  $879,887 ;  net,  $320,270 ;  Interest  on  bonds,  $187,016;  other 
Interest,  $30,717;  taxes,  etc.,  $39,964;  surplus  for  year,  $62,573.  In 
1890-91  gross,  $811,069.  President,  James  Jourdan.  (V.  52,  p.  391; 
V.  53,  p.  256,  754;  V.  54,  p.  204,  924;  V.  55,  p.  421.) 

Kingston  ic  Pembroke.— Owns  from  Kingston,  Ontario,  Can.,  to 
Renfrew  on  the  Canadian  Paciflo  Railroad,  104  miles;  branches.  9  miles; 
total  113  miles.  Bonds  are  redeemable  on  notice  at  105.  In  Septem- 
ber, 1892,  company  was  proposing  to  issue  5  per  cent  bonds  to  retire 
present  6s.  Company  received  nearly  $1,000,000  in  municipal  bonuses. 
Report  for  1889  in  V.  50,  p.  390.  Stock,  $4,500,000 ;  par,  $50.  Gross 
earnings,  1890,  $178,864;  net,  $44,435;  surplus  above  charges, 
$6,865.  In  1889,  gross,  $182,875  ;  net,  $48,363;  surplus  over  interest, 
$14,043.    See  full  statement  in  V.  44,  p.  402.     (V.  50,  p.  390.) 

KnoxvlIIe  Cumberland  Gap  6c  I.ouisvllIe.— Knoxvillc,  Tenn.,. 
with  tunnel  at  Cumberland  Gap,  to  a  connection  with  the  Louisville  dk 
Nashville  at  Mirtdlesboro,  a  distjiuce  of  74  miles ;  branches,  7  miles. 
It  forms  with  the  Marietta  &  North  Georgia  a  direct  litis,  opened  in 
August,  1890,  to  Atlanta,  Ga.  The  mortgage  is  for  $1,500,000  on  70 
miles  and  provides  for  the  issue  of  $500,000  additional  a»  $15,000  per 
mile  for  extensions.  The  City  of  Knoxville  subscribed  to  .$225,000 
stock.  Stock  authorized:  Common,  $1,575,000;  preferred,  $1,380,- 
000;  par,  $100;  paid  in  $2,730,000.  Earnings.— In  year  ending  June 
30,  1891,  gross  earnings,  $162,032;  not,  $36,652;  Interest,  $54,000; 
taxes,  etc.,  $6,928;  balance,  deficit,  $24,275.  (V.  48,  p.  420;  V.  51,  p. 
345.)    New  York  office.  59  WaU  Street. 

I^ake  Erie  Alliance  Sc  Southern.- Owns  from  Bergholz,  O.,  to 
Alliance,  O.,  36  miles.  HisToiiT.-Sold  in  foreclosure  December,  1886, 
and  reorganized.  lin  January,  1891,  the  portion  ot  the  road  extending 
from  Alliance  to  Phalanx,  ,24  miles,  w  as  sold  in  foreclosure  under 
the  old  Alliance  &  Lake  Erie  mortgage,  and  turned  over  to  the  Alliance' 
&  Northern  Railroad  Co.  Stock  Is  $2,000,000;  par,  $100.  Bonds.— 
First  mortgage  is  for  $1,250,000,  and  the  bonds  unissued  are  reserved 
for  extensions  at  $25,000  per  mile.  Earnings.— January  1  to  July  31, 
1892  (7  months),  gross  earnings,  $46,019,  against  $40,693  in  1891;  net 
earnings,  $9,475,  against  $6,728.  In  1891  gross,  $75,087;  net,  $14,141. 
In  1890  gross,  $68,008;  net.  $11,762.     (V.  52,  p.  164;  V.  53,  p.  58.) 

Ijake  Krle  &  'Western  Railroad.— ^£ee  Map.) — Owns  from  San- 
dusky, O.,  to  Peoria,  lU.,  420  miles,  and  branch  to  Minster,  10  Miles,, 
and  from  Indianapolis  to  Michigan  City,  162  miles ;  also  Fort  Wayne  to 
ConnorsvlUe  and  branch  to  RushvUle,  133  mUes ;  total,  725  mUes. 

History,  Etc.— Company  formed  In  1887  after  foreclosure  (on  Deo. 
14, 1886,)  of  the  Lake  Erie  &  Western  RaUway.  In  Mar.,  1887,  purchased 
the  IndlanapoUs  Peru  &  Chicago  Road,  162  miles,  and  in  June,  1890,. 
acquired  the  Fort  Wayne  Cincinnati  &  LoulsviUe.  (See  Chronicle,  V. 
50,  p.  590.)  The  terminals  at  Indianapolis,  Peoria,  Fort  Wayne  and 
New  Castle  are  operated  partly  under  lease.  This  company  contem- 
plates building  in  the  future  the  Indianapolis  &  Northwestern,  from 
Muncle  to  a  point  on  the  Indianapolis  Division,  to  make  a  direct  Une 
from  Sandusky  to  Indianapolis.    See  V.  52,  p.  497. 

Dividends— On  preferred  stock— In  1890,  4  per  cent;  in  1891,  4;  tas 
1892,  Feb.,  1  per  cent;  May,  II4;  August,  II4. 

PRICE  OF  Stock— Common  stock  in  1887, 13®24i2;  in  1888, 12'3® 
igifl;  in  1889,  16®2038;  in  1890,  10la®19''e;  in  1891,  12i3®24i8; 
In  1892,  to  Sept.  16  inclusive,  20i4®27%. 

Preferred  stock.— In  1887,  39%®61;  In  1888,  40i4a>55''8 ;  in  1889, 
5138®66>4;  in  1890,  44®68;  In  1891,  53®70;  In  1892,  to  Sept.  16,  In- 
clusive, 69»4®80. 
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Dividend, 


RAILROADS. 


Tor  explanation  of  column  headings,  &B.,  see  notes 
on  first  page  of  tables. 


MUes 

of 
Road. 


Date 

of 
Bonds 


BUe,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


Where  Payable,  and  by 
Whom. 


^ake  Shore  <£  Michigan  Southern — Stock 

Gnarantcod  10  per  cent  stock 

Clev.  Paincsville  &  Ash.  RB.  3d  mortgage o 

Buffalo  &  Erie  1st  m.  (Buffalo,N.Y.,to  Erie,  Pa.). o 

Lake  Shore  div.  bonds  (Buffalo  to  Toledo,  O.) o 

Consol.  1st  mort.sink.fiind  li>'250,000  yearly. C4r 

Consol.  2dmort.  (tor  $25,000,000),  do cair 

Proi'kiktabv   Roads— Owned  Wholly  By  L 
Detroit  Monroe  &  Toledo  Ist  mortgage,  guar.,  o 

Kalamazo  &  White  Pigeon  Ist  mort.,  guar o 

Bat.  Cr.  &  Stur.  1st  M.,  g.,p.  Il  1.  guar.(see  M.Cen.) 

Sturgis  Goshen  &  St.  L.  Ist  mort.,  g.,  p.  A  1.  guar. 

Debt  of  Leased  Roads — Interest  Paid  as  R 

Kal.  Allegan  &  Gr.  Rapids  stock,  6  p.  o.  guar 

1st  mortgage,  guaranteed o 

Jamestown  &  Franklin  (leased)  1st  mortgage o 

2d  mortgage 0 

Mahoning  coal  stock 

Preferred  stock,  guaranteed  5  per  cent 

1st  M.,  Youngs,  to  And.,  etc.,  guar.  p.&i.(end).o 
Xeav.  Tap.  AS.  IT.— lstM.,i3guar.byAt.<fe>2byUn.P. 
i«Ai{rA<*ifi«f«e»iiJiiier— Ist  M.,g.,int.red'c'dto5p.o. 

2d  mortgage 

Warwick  Valley  Ist  &  2d  Ms.  ($240,000  2ds,1912) 

Wawayanda  RR.  Ist  mortgage 

Leh.  &  Hud.  River  Con.M.for$3,000,000,gold..c* 

I/thigh  dt  Lackawanna — Ist  mortgage 0 

Xiehigh  Valley— Stoo^  ($106,300  Is  10  p.  o.  pref.). 

Ist  mortgage,  coupon  and  registered 

2d  mortgage r 

Con.  M.,  sterling,  g.,s.f.2  p.c.y'rly,  dr'n  at  par.cAr 
do  coup,  and  regis..  $2,904,000  are  4>28.c<tr 
do        annuity,  $1,896,000  are  4128 


95 

88 
258 
864 
864 

AKB   8 

62 
37 
41 
29 

ENTA 

58 
58 
51 
51 
43 
43 
43 
46 
41 
63 
22 

63' 

25 

idi 
101 

285 
285 
285 


1867 
1868 
1869 
1870 
1873 
HORE. 
1876 
1890 
1889 
1889 

L. 

1888 
1863 
1869 


1884 

1882 

1881 

1887 

79-'8] 

1880 

1890 

1877 

1868 
1870 
1873 
1873 
1873 


$100 
100 
1,000 
500  &o. 
1,000 
1,000 
1,000 

1,000 
1,000 


100 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,600 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1.000 


$49,466,500 

533,.')  00 

319,000 

2,756,000 

1,355,000 

15,070,000 

24,692,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

298,000 

500,000 

1,500,000 

661,850 

1,500,000 

1,380,000 

800.000 

208,320 

385,000 

65,000 

585,800 

100,000 

40,441,310 

5,000,000 

6,000,000 

1,916,000 

11,490,000 

5,739.000 


See  text. 

Ill  per  an 

7 

7 
7 
7 
7 


F.  &  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
See  rem. 
J.   &  D. 


7  F.  &  A 

5  g.  J.  &,   J. 

3  g.  J.  &  D. 

3  g.  J.  &  D. 


6  per  an. 

5 

7 

7 
See  text. 
5  per  an. 

5 

5 

6 
6 

See  text. 

6 

7 

6 
41s  &  6 
412&6 


A.  &  O. 

J.    &   J. 

J.   &   J. 

J.  &  D, 
&  A. 
&  J 
&  J. 
&  J. 
&  J, 
<fe   J. 

A.  &  O. 

J.    &   J 

J.    &    J. 

J.  &  D. 
Q.-J. 

J.    &  D. 

M.  &   8. 

J.    &  D. 

J.    &  D. 

J.    &  D. 


N.Y.,GrandCent.  Office, 
do  do 


Coupons  are  paid 
by  Treasurer  at 
Grand  Central 
Depot,  New  York, 
and  registered  In- 
terest by  Union 
Trust  Company. 


N.  Y.,  Gr'd  Cent.  Stat'n, 

N.  Y.,  Union  Trust  Co. 

do  do 

Boston, Am. L'n  ATr.Co. 

N.  Y.,  Nat.  Exch.  Bank, 
do  do 

do  do 


N.  Y.,  Nat.  Exch.  Bank 
Phila.,Fid.I.&8.Dep.Co, 
PhUa.,  228  80.  Third  St 
Reg.atofflce;  cp.Bk.N.A, 
Phfla.  Of.,  228  80.  3d  St 

do      do 
Reg.at  offlce;ep.Bk.N.  A. 
Phila.,Of.,228So.3dSt 


Aug.  1,  1893 
Aug.  1,  1892 
Oct.  1,  1892 
Apr.  1,  189B 
Apr.  1,  189» 
July  1,  190O 
Deo.  1,  1908 

Aug.  1,  1906 
Jan.  1,  1940 
Deo.  1,  1989 
Deo.  1,  1989 

Oct.  1,  1892 
July  1,  1938 
Var.toJ'ly,'97 
June  1,  1894 
Aug.  1,  1892 
July  1,  1893 
July  1,  1934 
July  1,  1912 
July  1,  1911 
July  1,  1917 
1900  &  1912 

1900 
July  1,  1920 
Dec.  1.  190T 
Oct.  15,  1892 
June  1,  1898 
Sept.  1,  1910 
Dec.  1,  1897 
Dec.  1,  1923 
Irredeemable. 


BoiTDS. — Abstract  of  first  mortgage  {Central  Trust  Company  and  A.  L. 
Mason,  trustees),  in  V.  46,  p.  45. 

In  June,  1890,  it  was  voted  to  authorize  $3,625,000  of  2d  mortgage 
bonds  ($5,000  per  mile)  of  which  $1,500,000  have  been  issued.  The 
trustees  of  this  mortgage  are  Cent.  Trust  Co.  of  N.  Y.  and  Robt.  C.  Bell  of 
Ind.    Full  abstract  of  second  mortgage  was  in  V.  54,  p.  444. 

Earnings.— From  January  1  to  July  31  (7  months),  in  1892,  gross 
•amings  were  $1,902,433  against  $1,760,126  In  1891;  net,  $797,509, 
against  $727,267. 

Annual  RBrORT.— Fiscal  year  ends  December  31.  Annual  meeting 
is  held  at  Peoria  on  first  Wednesday  in  October.  The  annual  report  for 
1891  was  in  V.  54,  p.  559.  The  following  includes  the  Fort  Wayne 
Cincinnati  &  Louisville. 

1889.  1890.  1891. 

Gross  earnings $2,839,278       $3,074,438       $3,273,355 

Neteamings $1,116,249       $1,275,656       $1,447,897 

Deduct — 

Interest  on  bonds 303,000  332,750  363,771 

Taxes  and  rentals 139,320  146,503  155,068 

Dividends (1%)118,400     (4%)  473,600    (4%)473,600 


Balance,  surplus $555,519 

Betterments 441,201 


$322,803 
223,256 


$455,479 
216,509 

Calvin  S.  Brice,  New  York,  President.- (V.  52,  p.  497 ;  V.  53,  407. 
868,  604,  712;  V.  54,  p.  443,  444,  S59.) 

I/ake  Shore  Sc  nicblgan  Sonthern.— ^5ee  Map  New  York  Cen- 
tral A  Hudson  iJirer.;— Owns  from  Buffl'alo,  N.  Y.,  to  Chicago,  111.,  540 
miles ;  branches,  319  miles  |  total  owned,  859  miles.  Proprietary  lines 
(entire  stock  owned)  Detroit  &  Chicago,  68  miles ;  Detroit  Monroe  & 
Toledo,  62  miles ;  Kalamazoo  &  White  Pigeon,  37  miles ;  Northern  Cen- 
tral (Mich.),  61  miles;  Sturgls  Goshen  &  St.  Louis  &c.,  36  miles; 
total,  263  mlies.  Leases  Kalamazoo  Allegan  &  Grand  Rapids,  58  miles; 
Jamestown  &  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngstown  to 
Andover,  O.,  and  branches,  50  miles;  Detroit  Hillsdale  &  Southwestem; 
65  miles;  Fort  Wayne  &  Jackson,  98  miles ;  total,  322  miles.  Total  road 
owned,  leased  and  operated  Jan.  1, 1892, 1,445  miles. 

Organization,  &c.— This  company  was  a  consolidation  of  the  Lake 
Bhore  RR.  and  Michigan  Southern  &,  Northern  Indiana  RR.,  May  27, 
1869,  and  the  Buffalo  &  Erie  RR.,  August  16,  1869.  The  Mahoning 
Coal  RR.  is  leased  in  perpetuity  at  40  per  cent  of  gross  earnings,  and 
Its  preferred  stock  and  bonds  guaranteed  ;  Lake  Shore  owns  $865,900 
of  its  eoinmon  and  $399,500  of  its  preferred  stock.  The  N.  Y.  Chic.  & 
St.  Louis  (Nickel  Plate)  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common, 
§6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  Ist  preferred  stock. 
The  company  owns  al.so  (besides  the  entire  stock  of  the  proprietary 
lines)  $2,000,500  Pittsburg  &  Lake  Erie  stock  and  $169,100  common 
and  $774,400  preferred  Cleveland  Lorain  &  Wheeling. 

Capital  Stock.- The  stock  has  remained  at  $50,000,000  since 
1871.    The  guaranteed  stock  of  $533,500  carries  10  per  cent  dividends. 

Dividends.— On  common  stock  since  1876;  in  1877,  2;  in  1878,  4;  In 
1879,  6i2;  in  1880, 1881, 1882  and  1883,  8  per  cent  each  year,  in  1884, 
7;  in  1885  and  1886,  nil;  In  1887  and  1888,  4  per  cent;  in  1889,  5;  In 
1890.  5;  in  1891,  6H;  in  1892,  Feb.,  2^  and  1  extra;  Aug.,  S. 

Mahoning  Coal  common  stock  paid  In  1889  i^  per  cent;  In  1890,  5 
In  February,  1891,  4^3;  in  1892,  Feb.  5  "a,  August  3. 

Price  of  8TOCK.—Inl880,  95®13958;  lnl881, 11258135%;  lnl88-', 98 
®120%;  in  1883,  92%-a)11478;  in  1884,  59i2®104%;  in  1885,  SO^aSflTg; 
tn  1886,  76%®  10038;  In  1887,  89®98%;  in  1888,  85i4«104'8;  in  1889, 
99%®108J2;  in  1890.  101®114ie;  in  1891,  105>2X®127;  In  1892,  to 
Sept.  16,  inclusive,  120®140i3. 

Bonds. — Inter&st  on  the  consolidated  firatmortgage  Is  paid  on  coupon 
bonds  J.  &  J.,  on  registered  bonds  Q. — J. 

The  first  consolidated  mortgage  bonds  or  the  bonds  prior  thereto  are 
redeemed  each  year  by  $250,000  contributed  to  the  sinking  fund.  The 
above  bonds  of  all  classes  outstanding  are  given  less  the  amounts  held 
In  the  sinking  funds,  which  amountedf  to  $5,500,000  Sept.  1, 1892. 

General  Finances,  &c.— This  is  one  of  the  so-called  Vanderbllt 
roads.  It  has  a  large  business  but  Is  greatly  dependent  on  through 
traflic,  or  traffic  from  competitive  points. 

Nothing  has  been  charged  to  construction  or  equipment  account  since 
1883,  the  outlays  therefor  charged  to  operating  expenses  amounting  in 
1891  to  $1,330,000,  this  being  exclusive  of  expenditures  for  renewals. 

Earnings.- Report  for  hal-fyear  ending  June  30,  the  month  of  June 
being  partly  estimated.  Is  as  follows.    (V.  55,  p.  21;  see  also  p.  4,  337). 

Half-year  ending  June  30—  1891.  1892. 

Gross  earnings .' $9,550,047  00  $10,708,234 

Operating  expenses  and  taxes. .  (69-20)  6,609,009  00    (69-29)  7,420,573 


Neteamings 

Int.,  rentals  <&  guar,  dividends.. 

Balance  to  stock 

Equals  per  share 

Dividends  on  common  stock 


Surplus.. 


$2,941,038  00  , 
1,680,000  00 

$1,261,038  00 
$2-55 
(2i2)  1,236,662  50 

$24,375  50 


$3,287,661 
1,680,000 


$1,607,661 
$3-25 
(3)  1,483,995 


Annual  Report.— Fiscal  year  ends  December  31.  Annual  meeting 
is  held  the  first  Wednesday  in  May,  at  Cleveland.  The  annual  report 
for  1891  was  published  in  V.  54,  p.  760.    See  also  V.  54,  p.  742. 


OPERATIONS  AND  FISCAL  RESULTS. 


1891. 

1,445 


1888.  1889.  1890. 

MUes  operated 1,342  1,410  1,445 

Total  gross  earnings  $18,029,627  $19,487,196  $20,865,760  $21,431,385 
Oper.-exp.  &  taxes.    11,310,371    12,847,452    14,220,481    14,632,675 


Net  earnings 

P.o.of  op.ex.to  ear'gs 
Net.lncl.  oth.  Inc'me 

Rentals  paid 

Interest  on  debt 

Divld's  on  guar.  a'k. 


$6,719,256 

62-73 

$6,939,148 

$517,418 

3,257,515 

53,350 


$6,639,744 

65-93 

$7,022,285 

$507,645 

3,245,015 

53,350 


$6,645,279 

68-15 

$7,144,037 

$564,419 

3,225,723 

53,350 


$6,798,710 

68-27 

$7,254,333 

$557,153 

3,204,370 

53,350 


Total  dlsb'sem'ts  $3,828,283  $3,806,010  $3,843,492  $3,814,873 
Surplus  for  dividend  3,110,865  3,216,275  3,300,545  3,439,460 
Dividends (5)2,473,325  (5)2,473,325  (6)2,967,990  (6)2,967,990 


$123,666 


Surplus $637,540   $742,950   $332,555   $471,450 

— (V.  51,  p.  240.  747,  909;  V.  52,  p.  280,  321,  716,  761,  796,973;  V.  53, 
p.  289,  793,  968;  V.  54,  p.  367,  742,  760,  845  ;  V.  55,  p.  5,  21,  337.) 

liCavenwrortli  Topeka  &.  S.  ^¥.— Owns  from  Leavenworth  to 
Meriden  Junction,  in  Kansas,  47  miles.  Operated  as  part  of  the  St 
Joseph  &  Grand  Island  Division  of  the  Union  Pacific,  its  stock  ($1,- 
380,000)  being  owned  one-half  each  by  Union  Pacific  and  Atchison 
Topeka  &  Santa  Fe.  Of  the  bonds  $690,000  are  guaranteed  by  Union 
Pacific,  the  balance  by  Atchison.  Accounts  payable  were  $866,877 
Jan.  1,  1892.  In  1891  gross  $30,164  ;  deficit  from  operating,  $43,140 
(against  $53,035  in  1890) ;  deficit  under  charges,  $105,857,  against 
$118,507  In  1890. 

Iietalsb  Sc  Hudson  River.— Owns  from  Greycourt,  on  Erie  Road 
to  Belvidere,  N.  J.,  63  miles.  Proprietary  line— Hudson  Junction  to 
Maybrook,  N.  Y.,  on  line  to  the  Pouglikeepsie  Bridge,  11  miles ;  track- 
age Pennsylvania  RR.,  Belvidere  to  Pliillipsburg,  13  miles;  other  mile- 
age, 3  miles;  total  operated,  90  miles.  In  August,  1888,  the  Central 
of  New  Jersey  purchased  about  one-tblrd  the  company's  stock,  and 
this,  with  the  stock  held  by  the  Lehigh  Coal  &  Navigation  Co.,  controls 
the  road.  Car  trusts,  6  per  cent,  $53,430.  Stock,  $1,340,000;  par,  $100. 
The  general  joortgage  tor  $3,0()0,000,  (trustee.  Central  Trust  Company 
of  New  YorkK  covers  the  stock  of  the  proprietary  line,  and  $1,750,000 
bonds  are  reserved  for  prior  bonds  when  due.  Loans  and  bills  payable 
were  $279,500  July  1,  1892. 

From  July  1, 1892,  to  July  31, 1892  (1  month),  gross  earnings  were 
$.39,797,  against  $37,419  in  1891;  net,  $16,437,  against  $18,320. 

In  year  ending  June  30,  1892,  gross  earnings  were  $408,641;  net, 
before  deducting  taxes,  $198,282.  In  1890-91  net,  $152,597;  surplus 
over  charges,  $33,704.  Grinnell  Burt,  President,  80  Broadway,  N.  Y. 
City.  (V.52,  p.  280,  762;  V.  53,  p.  714,  879;  V.  54,  p.  289,  888;  V.  55, 
p.  298.) 

I^ehlsfa  Valley.— (■ -See  Map)— iia.\n  line,  Newark,  N.  J.,  to  Buffalo' 
N.  Y.,  443  miles;  branches  to  Audeuried,  Tomlilcken,  Hazleton, 
(fee,  450  miles;  Southern  Central  RR.,  114  miles  ;  State  Line  &  Sullivan 
RR.,  24  miles.  Total  system,  November  30, 1891,  1,031  miles  ;  second 
track,  337  miles.  Trackage:  Pennsylvania  Railroad,  50  miles; 
New  York  Central,  15  miles;  Central  of  New  Jersey,  21  miles.  Com- 
pany opened  a  through  line  of  its  own  from  New  York  to  Buffalo  Sept. 
1, 1892,  and  discontinued  the  trackage  of  188  miles  over  the  Erie.  (See 
V.  50.  p.  834.) 

A  consolidation  of  the  Lehigh  Valley  Transportation  Company  and 
the  Northern  8S.  Company,  the  lake  connection  of  the  Great  Northern 
RR.,  was  made  Sept.  1, 1892.    See  V.  55,  p.  322. 

LEASE.— In  1892  the  Lehigh  Valley  and  the  Central  Railroad  of 
New  Jersey  became  parts  or  the  Philadelphia  &  Reading  system, 
thus  bringing  under  one  management  a  livrge  portion  of  the  anthracite 
coal  production  of  the  country.  The  Lehigh  Valley  is  leased  to  the 
Reading  for  999  years  from  December  1,  1890,  the  Reading  guarantee- 
ing 1^4  per  cent  on  the  stock  In  July,  1892, 1^  per  cent  both  in  October, 
1892,  and  Jan.,  1893,  and  thereafter  1%  quarterly  (7  p.  c.  yearly),  and 
agreelne  to  turn  over  to  this  company  one-half  the  surplus  earniugs 
above  the  guaranteed  7  per  cent  dividends  up  to  10  per  cent,  after 
which  the  Reading  retains  all  profits.  The  Reading  has  deposited  with 
MeSrs.  Drexel,  Morgan  <fe  Co.  of  New  York  $3,000,000  in  securities  to 
secure  the  lease.  See  Philadelphia  &  Reading  and  V.  54,  p.  288.  Suits 
have  been  brought  to  set  aside  the  lease.    See  references  below. 

COAL  Property.— The  Lehigh  Valley  Coal  (^ompany  owns  22,723 
acres  of  anthracite  coal  lands  and  leases  13,092  acres.  It  also  owns  a 
majority  of  the  stock  In  other  corporations  owning  14,259  acres.  The 
Lehigh  Valley  Railroad  Company  owns  3,619  acres  of  coal  lands.  All 
of  the  stock  of  the  Lehigh  Valley  Coal  Company  is  owned  by  the  Lehigh 
Valley  Railroad  Co.,  but  its  $500,000  of  5  per  cent  bonds  due  January, 
1910,  are  not  guaranteed  by  that  company. 

Dividends.— On  common  stock  since  1880— In  1881, 513;  in  1882,  6Ja^ 
In  1883  and  1884,8;  In  1885,  6;  in  1886,  4 ;  in  1887,  4is;  from  1888 
to  July,  1892,  both  inclusive,  IH  per  cent  quarterly,  being  at  rat© 
of  5  per  cent  yearly;  In  Oct.,  l^s  per  cent.    (See  terms  of  lease  above.) 
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Sobscrlbers  irlll  confer  a  great  favor  hy  giving  Immediate  notice  of  any  error  discovered  In  tbeae  Tables. 


RAILKOAD8. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Koad. 


Zithigh  Valley— (Concluded.) — 
i^h.  Val.  of  N.Y.,  Ist  M.  $15,000,000,go!d.gu.c*&r 
Lehigh  Val.  Temi'al  IstM.  gold  (guaranteed). c*&r 
Pennsylvania  &  N.  Y.— 1st  M.  end.  by  Lch.  Val.o* 

1st  mortgage,  endorsed  by  Lehigh  Valley c* 

Gen.  niort.,$10,000,000,  guar.prin.  &int.(end.)r 

Easton  &  Amboy,  Ist  M.gnar.Eaaton  to  P.Amboy 

Delano  Land  Co.  bonds,  gold,  gnar.  ji.  &i.  (end.).. 

JAich/Uld  CarroH.c*WfS(.— IstM. ($10,000  p.m.),g.c* 

lAuie  Falls  it  J/odgeville.—lst  mortgage,  gold c* 

JAUle  iliami—Btk.  com.,  gu.  8  p.  c.  99  yrs.P.C.&St.L. 
Street  con.  1st  &  2d  Ms.  (jtly.  with  (Jin.  &  I.  BE.)  .c 

Renewal  mortgage o 

Jjittle  Rock  (f- IfemjAts— First  mortgage,  gold c 

Z/UUe  Schvi/lkill— Stock 

Jjonff  Island — Stock 

l8t  mortgage,  main  line c* 

2d  mortgage c* 

Consol.  M. g.  ($1,390,000  reBerv'dforpriorb'ds)c* 

General  mortgage,  gold c* 

Metropolitan  Ferry  Co.l8tmort.,gold,Ted.  at  110. 
ly.  I.  EE.  mort.  on  ferry  for  $2,750,000.  gold...c* 

New  York  &  Flushing  1st  mortgage,  assumed 

Brooklyn  &  Montauk  Ist  M.,  $250,000  are  6s.. .c* 

Second  mortgage,  gold,  assumed e' 

I/Ong  Island  City  &  Flushing  1st  M,.  assumed.. e* 
li.  I.  C.  &  Flushing,  con.  mort.,  gold,  assumed.. c' 
New  York  &  Eockaway  let  mort.,  int.  only  guar.. 
Smlthtown  &  Port  Jeff.  Ist  M.,  guar.  prin.  &  int. 
North  .ShoreBranch  1st  M.  for$l, 500,000,  int.  gu. 

jMuiaiana  Western — 1st  mortgage,  gold 

fiouisv.  Evansv.  d  St.  L.  Consol. — 1st  mort.  E.E.&E, 
Li.  E.  a  St.  L.lst  M.,g.,(lst  on  182  m..2don  72  m.)c' 


25 
105 
105 
105 

60 

"52 
12 

"2 
84 

135 
28 


94 
158 
180 
180 


2 
76 
76 
23 
23 

"19 

19 

112 

72 
182 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1890 
1891 
1866 
1866 
1888 
1880 
1892 
1886 
1891 

1864-8 

1882 
1887 


1868 
1878 
1881 
1888 
1887 
1892 
1880 
1881 
1888 
1881 
1887 
1871 
1871 
1892 
1881 
1881 
1886 


$1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100  &c. 

50 

1,000 

1,000 

1,000 

50 

50 

500 

100  &c. 

1,000 

1,000 

500  &a. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

500 

I'.OOO 
1,000 
1,000 


Amount 
Outstanding 


Bate  per    When 
Cent.     Payable 


$15,000,000 

10,000,000 

1,500,000 

1,500,000 

7,000,000 

6,000,000 

1,200,000 

516,000 

250,000 

4,943,100 

525,000 

1,500,000 

3,250,000 

2,487,850 

12,000,000 

1,121,000 

268,703 

3,610,000 

3,000,000 

1,250,000 

1,500,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 

250,000 

600,000 

2,240,000 

900,000 

2,000.000 


INTEREST  OB  DIVIDENDS. 


4'3g. 

!«• 

7 

4&5 

5 

8  per  an. 

6 

5 

5g. 
7  per  an. 
5  per  an. 

7 

7 

5  g. 
4'2g. 
6 
5&6g. 

!«■ 

7 

6g. 


Bonds — Prinol. 
pal,  When  Due, 
Where  Payable,  and  by    ,S(ocA-«— Last 
Whom.  Dividend. 


&  J. 
&  O. 
J.   &  D. 

J.  &  D. 
A.  &  G 
M.  &  N. 
J.  &  J. 
J.  &  J 
J.    &   J.l 

Q.— M. 
Various 
M.  &  N. 
M.  <fe  S. 
J.   &  J. 

Q.-F. 
M.  &  N. 
F.  &  A. 

q,.-3. 

3.   &  D. 

M.  &  N. 
M.  &  S. 
M.  &  S. 
M.  &  S. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
M.  &   8. 

J.  &  J.l 
J.  &  J. 
A.  &  O.! 


N.Y.,Merch.N.  Bk.&  Ph. 

do  do 

Phlla.,  Bk.  N.  America. 

do  do 

Phila.,  Lehigh  Val.  RE. 
Phila.,  Of.,  228  80. 3d  St. 

do  do 

N.  Y.,  Am.  Ex.  Bk. 

N.  Y.,  Metropolitan  Tr. 

Clnn.,Offlce,  IstNat.Bk. 

do  do 

N.  Y.,  Bank  of  America. 
N.Y.,Moran  Br8.,68  Wm 
PhUa.,  Of.,  410  Walnut 
N.  Y.,  Corbln  Bank'g  Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


July  1,  1940 
Oct.  1,  1941 
June  1,  1896 
June  1,  1906 
Apr.  1,  1939 

1920 
Jan.    1,  1932 
Jan.   1,  1916 
July  1,  1921 
Sept.  10,1892 

1894-1898 
Nov.  2,  1912 
Sept.  1,  1937 
July  5,  1892 
Aug.  1,  1892 
May  1,  1898 
Aug.  1,  1918 
July  1,  1931 
June  1,  1938 
Nov.  1,  1937 
Mch.  1,  1922 
Mch.  1,  1920 
Mch.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Apr.  1,  1901 
Sept.  1,  1901 


N.Y.,  S.  Pac.Co.,  23  B'rd 

N.  Y.,  Security  &  Tr.  Co. 

do  do 


July  1,  1921 
July  1,  1921 
Oct.    1,  1926 


Price  of  Stock.— Common,  in  Philadelphia— in  1884,  57®71T8;  in 
1885,  54i«®61i4;    in  1886,  55i4®62;  in  1887,  SS's^S??! ;    in  1888, 
BHa®57''8;  in  1889,  52»,55;  in  1890,  47»a®54i8;  in  1891,  4578^51^4;  ' 
In  1892,  to  Sept.  16  inoluaive,  50i4®62%. 

Bonds. — The  consolidated  mort.  of  1873  (trustee.  Fidelity  Insurance, 
Trust  &  S.  D.  Co.  of  Phil.)  is  for  $40,000,000,  of  which  $12,000,000  are 
reserved  to  retire  $11,000,000  prior  liens  when  due.  Tlie  bonds  are 
Issued  in  three  series,  of  which  the  sterling  issue,  "class  A,"  is  subject  to 
call  at  par  in  increasing  amounts  each  year,  $285,000  being  the  amount 
payable  in  1892.  A  second  series  is  composed  of  the  "  coupon  and  reg- 
istered "  bonds,  which  are  not  subject  to  call,  but  which  prior  to  Nov. 
13, 1893,  may  be  converted  at  option  of  holders  into  bonds  of  the  third 
series,  these  last  being  annuity  bonds  and  irredeemable,  never  falling 
due  except  in  case  of  default.    All  these  Issues  are  equally  secured. 

Lehigh  Valley  Railway  Company  of  New  York.— Owns  a  road 
■which  extends  from  Buffalo,  N.  Y.,  to  Sayre,  Penn.,  283  miles  double 
track.  The  company's  stock  is  all  owned  by  the  Lehigh  Valley  RB., 
■which  guarantees  principal  and  interest  of  the  412  per  cent  bonds  of 
1890,  this  guaranty  being  endorsed  on  the  bonds.  Trustee  of  mort- 
Kage,  Girard  Life  Insurance  Company,  Philadelphia.  (See  mortgage 
abstract  V.  51,  p.  114,  and  V.  54,  p.  203,  965.) 

Lbhioh  Valley  Terminal  Railway.— Owns  the  road  from  South 
Plainfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there  and  other  property,  and  its  stock  of  $10,000,000 
Is  owned  by  the  Lehigh  Valley  RE.  (See  V.  53,  p.  640,  880.)  The  mort- 
gage is  for  $10,000,000,  covering  the  road  and  terminal  property;  Cen- 
tral Trust  Co.  of  New  York,  trustee.  The  bonds  are  endorsed  with  the 
liChigh  Valley's  guaranty  of  principal  and  interest. 

Pennsylvania  &  New  York  Canal  &  Railway.— Leased  for  99  years 
(rom  December  1, 1888,  to  Lehigh  VaDey,  which  has  assumed  its  debt 
and  owns  all  its  stock.  Under  its  general  mortgage  of  1889  (tru.stee, 
Girard  Life  Insurance  Company)  sufficient  bonds  are  reserved  to  take 
np  prior  bonds  when  due.  Lehigh  Valley  also  guarantees  Interest  on 
certain  securities  of  the  Morris  Canal.  (See  that  company  under  mis- 
cellaneous.) There  is  an  important  contract  for  supplying  the  city  of 
Newark  with  water.    (See  report  V.  50,  p.  137.) 

Earnings.— December  1  to  June  30, 1892  (7  months),  gross  earnings 
■were  $10,053,280;  net,  $2,262,850.    V.  55,  p.  331. 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
Chronicle,  V.  54,  p.  158. 

income  account. 

1888-89.  1889-90.  189«-91. 

Gross  receipts $16,674,964       $17,432,007       $18,910,261 

Operating  expenses 11,419,383         11,951,771         13,075,910 

Total  net  Income $5,255,581 

THsbursetnents — 

Interest  on  debt $2,168,571 

Gen'l  expenses,  ircl.  taxes.        945,768 
Dividends 2,018,202 


$5,480,235         $5,834,351 


$2,651,120 

694,258 

2,027,370 


$2,817,240 

723,510 

2,070,370 


Total  disbursements....  $5,132,541         $5,372,748         $5,568,120 

Balance,  surplus $123,040  $107,487  $266,231 

—(V.  52.  p.  168,  463,  761,  974;  V.  53,  p.  289,  640,  880;  V.  54,  p.  33, 
168,  203,  367,  761,  867,  889,  965;  V.  55,  p.  178,  216,  256,  331.) 

Ijclilgh  &  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  in  connection  with  the  Wind  Gap  &  Dela- 
ware Railroad,  to  Saylorsburg  and  Bangor,  Pa.,  15  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  in  1890, 
,  $70,536;  net,  $8,867.    In  1889,  gross,  $68,700. 

Kilttle  Falls  &  Dodgevllle.— DodgevUle,  N.  Y.,  to  Little  Falls  on 
K.  Y.  Central,  12  miles.    Stock,  $250,000. 

lilttle  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles ;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles ;  leases,  Columbus  <t 
Xenia  RR.,  Xenia,  O.,  to  Columbus,  Ohio,  55  miles ;  Dayton  &  Western 
KR.,  Dayton,  O.,  to  Indiana  State  Line,  38  miles ;  Ohio  State  Line  to 
Richmond,  Ind.,  4  miles;  Cincinnati  Street  Connecting  BE.,  2  miles; 
total  operated,  196  miles. 

Lease.- On  Dec.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Louis, 
tnow  Pittsburg  Cincinnati  Chicago  &  St.  Louis)  for  ninety-nine  years, 
renewable  forever.  The  Pennsylvania  Eailroad  Company  is  a 
party  to  the  contract  .and  guarantees  its  faithful  execution. 
Rental  is  8  per  cent  on  $4,943,100  stock  and  interest  on  debt. 
In  addition  to  above  bonds  there  is  $100,000  6  per  cent  permanent 
capitalized  debt;  interest  January  and  July.  Lessee's  report  for  this 
road  shows  net  loss  to  lessee:  In  1886,  $468,680;  in  1887,  $298,405; 
lu  1888,  $421,355;  in  1889,  $385,873;  in  1890,  $384,451;  in  1891, 
*373,304.    The  Little  Miami  Co.  does  not  admit  these  losses. 

In  January,  1890,  stockholders  voted  to  authorize  the  issue  of  $3,000,- 
000  7  per  cent  bonds  (to  be  issued  to  the  lessee  from  time  to  time  in 
payment  for  betterments),  and  al.so  $3,000,000  stock,  into  which  the 
bond  shall  be  convertible.  Negotiations  with  leasee  are  still  ponding, 
and  no  convertible  bonds  had  been  issued  prior  to  March  15, 1891. 
—(V.  49,  p.  300,  434,  580,  789 ;  V.  50,  p.  71, 174 ;  V.  51,  p.  51. 

liittle  Rocic  Sc  Memplils.— Owns  from  Little  Bock,  Ark.,  to  Missis- 
sippi Elver,  opposite  Memplus,  135  miles.  The  Memphis  &  Little  Bock 
Road  was  sold  in  foreclosure  in  1872,  again  in  1877  and  agahi  in  1887. 

ee    description    of    property,    balance   sheet,   etc.,    in    V     55,    p. 


59.  Stock.  $3,250,000;  par,  $100.  From  January  1  to  Aug.  31,  1892, 
gross,  $354,943,  against  $408,632  in  1891.  In  1891  gross  earnings 
were  $709,083;  net,  $186,345;  surplus  over  charges,  $26,844.  Rudolph 
Fink,  President,  Memphis,  Term.    (V.  54,  p.  1048;  V.  55,  p.  59.) 

Long  Island.- Owns  from  Long  Island  City,  N.  Y.,  to  Greenport, 
N.  Y'.,  94  miles;  Long  Island  City  to  Great  Neck,  14  miles;  Bushwick 
to  Sag  Harbor,  98  miles ;  branches,  81  miles;  total  owned,  287  miles. 
Leases  Smithtown  &  Port  Jefferson  BE.,  19  miles;  Stewart's  BE.  to 
Bethpage,  14  miles ;  Stewart's  RB.  to  Hempstead,  2  miles;  New  York 
&  Rockaway  RB.,  9  miles;  Brooklyn  &  Jamaica  RR.  10  miles:  New  York 
Brooklyn  &  Manliattau  Beach  Railway  and  branches,  20  miles ;  total 
leased,  74  miles.    Total  of  all,  361  miles. 

Organization,  Stock,  Etc.— Control  was  acquired  in  December, 
1880,  by  the  "Long  Island  Company,"  controlled  by  Mr.  Austin  Corbln 
and  others.  Tn  July,  1881,  the  stock  was  increased  from  $3,260,700  to 
$10,000,000,  and  afterward  in  1889  to  $12,000,000  in  order  to  absorb 
the  Brooklyn  &  Montauk. 

The  through  train  service  to  Boston,  via  Long  Island  Sound  and  th« 
N.  Y.  &  New  Eng.,  was  discontinued  in  June,  1892.    See  V.  55,  p.  331. 

Dividends.— In  1882,  1;  from  1883  to  1890,  both  inclusive,  at  the 
rate  of  4  per  cent  per  annum;  in  1891,  iH;  in  1892,  February,  IH; 
May,  1 14;  August,  1 H. 

Price  of  Stock.— In  1883,  58®86%;  in  1884,  62®78'4;  in  1885,  62'a 
80^8;  in  1886,  80®100;  in  1887.  85®99%;  in  1888,  87i2'»95;  in  1889, 
89i2®96i2:  in  1890,  82®95;  in  1891,  86®99i4;.ln  1892.  to  Sept.  16, 
inclusive,  95®112. 

Bonds. — The  Central  Trust  Company  is  trustee  of  the  general  mort- 
gage of  1888.    There  are  also  $241,700  real  estate  mortgage  5s  to  7s. 

The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  personal 
proi)erty  pertaining  to  the  company's  ferries  (34th  Street  and  James 
Slip);  $1,250,000  bonds  being  reserved  to  retire  the  Metropolitan  Ferry 
mortgage.    Trustee  Central  Trust  Co.    See  V.  54.  p.  597. 

In  August,  1892,  stockholders  voted  to  guarantee  the  interest  on  $1,- 
500,000  bonds,  to  be  issued  by  the  North  Shore  Branch  Companj;,  a 
consolidation  of  tlie  Smithtown  &  Port  Jefferson  with  a  company  which 
is  to  build  an  extension  of  tU.it  road  o  r  about  12  miles  in  length.  'The 
new  bonds  will  be  used  to  build  this  extension,  to  refund  the  $600,000 
Smithtown  &  Port  .Tetferson  first  78,  most  of  which  are  controlled  by 
L.  I.  BE.  parties,  and  to  fund  a  part  of  the  $1,000,000  floating  debt 
due  by  the  S.  &  P.  J.  to  the  Long  Island  BR.    See  V.  55,  p.  322. 

Earnings.— July  1,  to   August  31,  1892,  gross  $1,099,490,  agalns* 
$1,029,063  in  1891;  net,  $1,038,032. 

Fiscal  year  ends  June  30 ;  the  1890-91  report  was  in  V.  53,  p.  435. 

1890-91.         1891-92. 

Gross  earnings $4,061,899    $4,171,524 

Operating  expenses 2,529,239      2,734,416 

$1,437,108 

1,518,246 

556,705 

130,878 

178,603 

28,874 

(5)  600,000 


Net  earnings $1,532,660 

Total  net,  including  other  income $1,593,257 

Intereston  bonds 528,043 

Taxes 131,276 

Eentals 175,582 

Interest  and  discount 25,191 

Dividends (4)  480,000 

Balance,  surplus $253,165         $23,186 

-(V.  52,  p.  280,  571,  608,  707,  718,  832;  V.  53,  p.  95.  368,  435,  714;  V. 
54,  p.  289,  597,  846;  V.  55,  p.  22, 146,  322.) 

Lonislana  TVestern,— (Se«  ifopo/Souttern.  Pacific.) — Owns  from 
Lafayette,  La.,  to  Orange,  Texas,  112  miles.  Operated  under  lease  by 
the  Southern  Pacific  Company,  being  part  of  the  through  line  between 
New  Or.eans  and  Houston.  'The  lessee  pays  aU  charges  and  turns  over 
to  this  company  7  per  cent  of  the  total  net  profits  of  the  Southern 
Pacific  Company,  under  the  omnibus  lease. 

From  January  1  to  July  31,  1892  (7  months),  gross  earnings  were 
$571,969,  against  $533,091  in  1891;  net,  $257,389,  against  $165,082. 

In  1891,  groas,  $1,061,676;  net,  $457,815;  surplus  over  charges, 
$308,554;  amount  of  net  profit  due  this  company  as  per  lease,  $169,351. 
In  1890,  gross,  $1,160,331;  net,  $586,094.  Stock  is  $3,360,000  (par 
$100),  all  but  $50,000  of  which  is  owned  by  Southern  Pacific  Co. 

liOUtsvllle  Evansvtllc  St.  St.  Louis  Consolidated. — (See  Map 
of  Evansvillc  <t  Terrc  Haute  JCai(ro«d.;— Operates  from  Louisville,  Ky., 
to  East  St.  Louis,  ni.,  275  miles,  with  branches  to  Evansville,  Rook- 

§ort,  Cannelton,  etc.,  in  Indiana,  93  mUes;  total,  368  miles,  of  wliich 
53  miles  owned  and  15  miles  trackage.  Als<i  owns  Venice  &  Caronde- 
let  Railway,  leased  to  East  St.  Louis  Connecting  Railway,  7  miles.  Of 
the  main  line  the  following  portions  are  operated  under  trackage 
rights;  Louisville  to  New  Albany,  6  miles;  Walnut  Hill  to  Centralia, 
713  miles.  The  line  from  Belleville  to  Centralia,  HI.,  was  completed  in 
June,  1890. 

Organization.— This  company  is  a  consolidation  made  in  1889  of  the 
Louisville  Evau8\nlle  &  St.  Louis  and  several  other  companies.  It 
belongs  to  the  "  Mackey"  system.  See  application  to  New  York  Stock 
Exchange  in  full  in  Chronicle,  V.  50,  p.  876. 

Capital  Stock.— Common  stock  issued,  $3,440,747;  preferred, 
$1,295,262,  5  per  cent,  non-cumulative;  par,  $100. 

Bonds.— Under  the  consolidated  mortgage  (New  Y^ork  Security  &  Trust 
Co.  and  Josephus  Collett,  trustees),  $3,700,000  bonds  are  reserved  to 
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RAILROADS. 


For  explanation  ot  uoluinn  lieadinga,  Ac,  see  noteu 
on  tlrst  page  of  tablu8. 


i.  S.  d  SI.  L.—(C'onl.}—'Zd  M.,  gold,  una88ented..o' 
Hunt.  Tell.  City  4  C.  RR.  Ist  mort.  gold,  guar.c* 

Illinois  &  St.  Louis  iBt  mortgage o* 

Venice  &.  Caroudelet  mortgage,  guaranteed o* 

L.  E.  A  St.  L.  consol.  mort.,  gold  ($8,000,000).. c- 

Zjimircitle  rf  Nashville — 8t<tck 

Lebanon  Br.,  June,  to  Jellluo,  Louisville  loan.  ..o* 
Couftol.  Ist  M.  (prior  licuH  are  only  $333,000).  .o* 
Memiihis&OhiolBt  M.,  Paris  to  Mem.,  g., guar.  .0- 
Mem.(;iark«.&L.latM.,je,Clutlirie  to  I*arl8,Tcun.o' 
Ceelllau  Br. IstM., Cecil. to  Louis. ,H.f.,dr"nat  100. o" 
E.H.&N.lstM., Henderson  to NaHli.,g,dr'u  at  110.0* 
Louis.  &  Nash,  general  M.,  gold,  drawn  at  110. c* 
10-40  Ailjustmcnt  Mort.,  gold  (red.  aft.  18U4).c* 
L.  C.  <&Lex.  let  M.,B.f.  (not  dr'n)  Louis. to  Newp't.o* 

2d  mortgage,  sinking  fund,  notdrawu o* 

L.  &  Nash.bds.,  8.&N.  Ala.RR.,  2d  m.  as  ool.gold.o* 
Pensacola  Division  1st  ni.,  gold  (dr'u  at  105) .  .0* 
N.  O.  &  Mob.  Dlv.  Ist  M.,  N.O.to  Mobile,  gold.o* 

2dM.,N.  O.  to  Mobile,  gold....' c* 

Boutlieast  &  St.  L.  Dlv.  Ist  Mort.,  gold o* 

2d  M..  gold.  East  St.  L.  to  EvansvlUe  A  br..o' 

Qeneral  mortgage  L.  C.  &  L.,  gold c' 

l8tM.  (50-5'ear  58),  $15,000  p.m.,  gold c* 

l8t  mortgage,  coUat.  trust  (.$7,()0(I,(X)0),  gold.c* 
Unified  mortgage  (or  $75,000,000,  gold....0*4r 

Pensacola  &  Atlan.  Ist  mortgage,  guar.. 

Henderson  Br.  Co.  1st  M.,  gold,  drawn  at  105.. c* 
LouisvMe  Sew  Alb.  it  C'Aif.— Stock  (for$12,000,000). 
Ist  M.  Lou.  Div.— New  Albany  to  Mich.  City. .  .c" 
Ist  M.,  Chic.  &  Ind'polls  Div., Chic,  to  Ind., gold.c* 
Consolidated  mortgage  (for  $10,000,000)  gold.c* 
General  mortgage,  $25,000  p.  m.,  gold c* 


HUes 

of 
Road. 


182 
24 
20 

386 


171 

419 

130 

83 

46 

135 

802 

785 

175 

175 

189 

45 

lli 

208 
208 
175 
118 

1,079 
160 


288 
158 
512 
512 


Date 

ot 
Bonds 


1886 
1887 
1875 
1880-2 
1889 

1863 

1868 
1871 
1872 
1877 
1879 
1880 
1884 
1867 
1877 
1880 
1880 
1880 
1880 
1881 
1881 
1881 
1887 
1888 
1890 
1881 
1881 

1880 
1881 
1886 
1890 


Size,  or 

Par 
Value. 


»1,000 
1,000 

500 
1,000 
1,000 

100 
1,000 
1,000 
£200 
£200 
$1,000 
1,000 
1,000 
1,000 
1.000 
100  &0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000*0 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$670,000 

300,000 

200,000 

300,000 

3,795,000 

62,800,000 

333,000 

7,070,000 

3,500,000 

2,015,660 

760,000 

2,240,000 

11, .380,000 

4,.53 1,000 

2,850,000 

892,000 

1,960,000 

580,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

50,000 

1,764,000 

5,129,000 

11,280,000 

2,000,000 

1,810,000 

12,000,000 

3,000,000 

2,300,000 

4,700,000 

2,800,000 


INTEBEBT  OB  DIYTDENDS. 


Rate  per    Wben    Where  Parable,  and  by 
Cent.     Payable  whom. 


5to6g. 

!«• 

6 
Og. 

See  text. 
6 

7 

l^- 

i" 

7 

f  «■ 

6  g. 

§8- 
3  g. 

6g. 

%"■ 

6«. 
6' 
f  K- 


A.  A  O. 
A.  A  O. 
J.  A  D. 
Various 
J.  A  J. 
F.  A  A. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
M.  A  S. 
J.  A  D. 
J.  A  D. 
M.  A  V. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
F.  A  A. 
M.  A   8. 


J.  A  J. 
F.  A  A. 
A.  A  O. 
M.  A  N. 


N.Y.,  Security  A  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  120  Broadway, 
do  do 

do  do 

London  and  New  York. 

London  and  New  York. 
N.  Y.,  120  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Chase  Nat.  Bank. 

do      do 

do      do 

do      do 


B<wui#— Prlnet- 
pal.  When  Dim. 

Dividend. 


Oct.  1,  1930 
Oct.  1,  1937 
June  1,  1895 

1000-1902 
July  1,  1939 
Aug.  1,  1893 
Oct.  15,  189S 
Apr.  1,  1898 
June  1,  1901 
Aug.  1,  190a 
Mob.  1,  1907 
Dee.  1,  1919 
June  1,  1930 
Nor.  1,  1924 
Jan.  1,  1897 
Oct.  1,  1907 
Apr.  1,  1910 
Uoh.  1,  1920 
Jan.  1,  1980 
Jan.  1,  1930 
Moh.  1,  1921 
Mob.  I,  1980 
Nor.  1,  1981 
May  1,  1937 
Nor.  1,  1931 
July  1,  1940 
Aug.  1,  1921 
Sept.  1,  1981 


July  1,  I910 
Aug.  1,  1911 
Apr.  1,  191« 
May  1,  1940 


retire  at  maturity  the  several  Issues  of  prior  first  mortgage  bonds,  and 
$500,000  to  retire  at  75  the  $670,000  unassented  second  mortJgage 
bonds.  (See  ab.stract  of  cousolldated  mortgage  in  V.  49,  p.  208.)  The 
second  mortgage  bonds  bear  5  per  cent  interest  in  1892  and  6  there- 
after, and  carry  voting  power,  ten  votes  for  each  bond. 

On  July  1,  1891,  tliere  were  outstanding  $109,763  equipment  notes 
and  .$184,792  bills  payable,  and  there  was  due  the  Evansville  A  Terre 
Haute  BR.  Co.  $272,767. 

Earnings.— From  July  1  to  Aug.  31,  1892  (2  months)  gross  earnings 
(partially  estimated),  were  $273,299,  against  $285,234  in  1891.  For 
the  half-year  ending  June  30,  1892,  gross  (est.),  $615,094,  against 
$697,321  in  1891. 

July  1,  1891,  to  Nov.  30, 1891,  surp.  over  fixed  charges  was  $64,000. 

Fiscal  year  ends  June  30.    1890-91  report  was  in  V.  53,  p.  878. 
1888-89. 

Miles  operated 373 

Qross  earnings $1,127,039 

Net  earnings $330,591 

Other  receipts 29,586 

Total  net  Income $360,177 

Interest  on  bonds $251,365 

Rentals  and  miscellaneous 14,155 


1889-90 

1890-91. 

373 

375 

$1,169,412 

$1,484,574 

$416,318 

$484,920 

34,635 

$450,953 

$484,920 

$329,618 

$432,800 

17,724 

44,808 

$265,520  $347,342  $477,608 

Balance,  surplus $94,657  $103,C11  $7,312 

—(V.  50,  p.  107,  834,  874,  876;  V.  51,  p.  679:  V.  53,  p.  474,   8T8,   968. 

I^onlaTllle  Sc.  Nastarllle.— (S««  3fa».)— Link  of  Road.— Main  line 
—Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles  -,  St.  Louis  to  Junction 
near  Nashville,  308 ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
487) -,  branches  (incl.  Ken.  Cent.  RR.)  1,010:  total  mileage  June  30, 
1891,2,498  miles. 

The  above  mileage  (2,498  miles)  is  owned  absolutely  orthrongh  stock. 
In  addition  leases  the  Nashville  A  Decatur  RR.  (Nashville  to  Decatur, 
119  miles  with  other  lines,  24  miles)  142  miles,  and  the  South  A  North 
Alabama  RR.  (Decatur  to  Montgomery,  183  miles, and  branch,  6  miles). 
Is  operated  for  account  of  that  company,  making  total  L.  A  N.  system 
2,851  mUos. 

Also  operates  under  lease  for  account  of  various  companies  87  miles. 
Owns  the  Cecillau  Branch  (leased  to  Chesaneake  Ohio  A  Southwestern), 
46  miles.  Controls,  by  ownership  of  a  mfjbrity  of  stock,  the  Nashville 
Chattanooga  A  St.  L.  RR.,  810  miles;  the  Owensboro  &  Nash.  89  miles; 
the  Nashville  Florence  A  Shefiield  RR.,  94  miles;  and  Henderson 
Bridge  and  connecting  track,  10  miles- total,  1,002  miles ;  also,  as  Joint 
lessees  with  the  Central  of  Georgia,  is  interested  in  the  Georgia  RR.  and 
Its  auxiliaries,  721  miles.  Grand  total  of  roa<ls  owned  leased  and  con- 
trolled by  ownership  of  stock  June  30,  1891,  was  4,708  miles. 

A  line  comiccting  with  the  Clinch  Valley  Division  of  Norfolk  A  Westr 
em  was  completed  in  Jime,1891.  The  Alabama  Mineral  RR.,  129  miles, 
was  taken  into  the  system  January  1,  1891.  See  V.  51,  p.  460.  In 
December,  1890,  the  stock  of  the  Kentucky  Central  was  acquired,  con- 
trol being  assumed  February  1,  1891.  See  that  company  and  V.  51, 
p.  876  and  V.  52,  p.  939. 

Organization,  Leases,  Ac— The  Louisville  A  Nashville  was  char- 
tered March  2, 1850,  and  opened  between  Louisville  and  NashvlUe 
November,  1859.  The  system  has  lieeu  increased  to  its  present  size  bv 
leasing  and  absorbing  other  raads,  and  by  building  extensions.  The 
liabilities  for  interest  on  the  auxiliary  roads  are  treated  mostly  as  be- 
longing directly  to  the  Louisville  A  Nashville  Co. 

Capital  Stock.— In  1889-90  the  stock  was  increased  $13,000,000 
for  the  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1882. 
This  reduced  the  annual  Interest  charge  by  $600,000,  and  the  sinking 
fund  cliarge  by  $100,000,  In  all  «700,000. 

In  July,  1891,  it  was  voted  to  increase  the  stock  from  $48,000,000  to 
855,(X)0,000,  the  purpose  of  the  increase  being  the  purchase  of  the 
Kentucky  Central  RR.,  the  subscription  to  the  new  issue  of  Nash.  Chat. 
A  St.  Louis  stock,  Ac.  Of  the  new  stock  $4,800,000  was  taken  by 
stockholders  of  July  21  at  70. 

Dividends  since  1880.— In  1880,  8,  and  100  per  cent  In  stock;  In 
1881,  6;  in  1882,  3;  in  1888  and  1889,  5  in  stock;  In  1890,  6,  of  which 
4i»io  In  stock  ;  in  1891,  5  in  wish ;  1892,  February,  2,H  cash ;  August,  2. 

Price  of  Stock.— In  1884,  22Hi®51%:  In  1885,  22®51%:  in  1«86, 
33»8®69;  In  1887,  54i8®70i4:  in  1888,  50S8®64i4;  in  1889,  56I4 
®87i4:  in  1890,  65ia®92ia;  in  1891,  65'8®8378;  in  1892,  to  Sept.  16, 
inclusive,  655s®84ia. 

Bonds.- Tlie  10-40  a^lustment  mortgage  of  1884  (trustee.  Central 
Trustee.)  besides  783  miles  of  road  covers  $28,162,700  of  stocks  and 
bonds.    See  V.  39,  p.  409,  and  V.  51,  p.  463. 

The  Evansville  Henderson  &  Nashville  bonds  are  drawn  at  110  by  lot 
annually,  in  September ;  $30,000  a  year  till  1895,  then  increasing  each 
Ave  years  until  $150,000  per  year  is  linallv  reached. 

The  Pensacola  Division  bonds  are  sulijec't  to  a  drawing  sinking  fund 
$5jO0O  till  1900,  inclusive,  tlieu  $10,000,  and  so  increasing. 

The  general  mortgage  Imnds  of  1880  are  subject  to  a  drawing  sinking 
fund  of  1  1-10  per  cent  of  all  bonds  issued,  plus  the  interest  that  would 
have  accrued  on  all  the  bonds  so  drawn— about  $190,178  in  all  in 
1800-91.  jm^jj    _ 


In  June,  1890,  the  "unified"  mortgage  (trustee.  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  l>eing  re- 
served to  retire  aU  prior  liens  (none  of  the  prior  Hens  can  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rale  of  $32,000  p«r 
mile,  including  equipment),  and  for  other  purposes.  The  mortgage  coT- 
ers  (besides  1,080  miles  of  road  and  its  equipment)  $16,209,700  stoolt 
of  companies  controlled,  which  is  subject  only  to  ttie  10-40  adlustment 
mortgage,  and  $0,498,400  stock  and  $1,100,000  bonds  free  from  any 
lien.    See  abstract  of  mortgage  In  V.  51.  p.  613. 

The  Henderson  Bi-idge  Co.  bonds  are  not  a  liability  of  the  LoulsriUs 
A  Nashville.  The  bridge  is  owned  by  a  separate  company,  with  a  stock 
of  $1,000,000  (par,  $100),  of  which  tlie  Louisville  A  Naaliville  Co.  holda 
$501,000;  the  Bridge  Co.  is  guaranteed  gross  receipts  of  $200,000  par 
year  by  the  several  roads  using  it,  and  dividends  of  2i{j  per  cent  are  p«ld 
each  February  ami  .\ugust. 

Besides  the  bonds  In  the  table  the  Louisville  A  Naiihrille  Is  reaponsl- 
ble  for  $2,100,000  bonds  and  dividends  on  $2,100,000  stock  of  NashrlUs 
A  Decatur  (which  see) ;  for  $9,858,920  bonds  South  A  North  Alabam» 
(see  that  company)  for  i(i28(!,()00  bonds  of  Louisville  Transfer  Co.,  and 
for  .$2,096,000  Nashville  Florence  A  Sheffield  bonds- see  that  oompany 

In  1892  $1,016,000  unified  48  were  Issued. 

QENURAt,  Finances.  Ac— The  Louisville  A  NashrlUe  system  ham 
been  developed  in  its  iiresent  extensive  form  since  1879 ;  the  100  per 
cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  1882  to  1888  nothing  was  paid.  From  Febru- 
ary, 1888,  to  1890  stock  dividends  were  paid  to  represent  surplus  earn- 
ings. The  August,  1890,  dividend  was  paid  partly  in  cash,  ana  all  sine* 
that  date  in  cash.  The  August,  1892,  dividend,  however,  was  reduced 
to  2  per  cent.    See  V.  55,  p.  39,  55. 

Earnings.- From  July  1, 1892,  to  July  31, 1892  (1  month),  grosa 
$1,834,271,  against  $1,866,791  in  1891;  net,  $636,902,  againrt 
$691,201. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
in  Louisville  the  first  Wednesday  in  October.  The  advance  statement 
for  1891  9-J  (June  partly  estim.'ited)  was  in  V.  55,  p.  59.  Tho  actuaj 
figures  for  the  year  are  given  below.  For  1890-91  the  report  was  lo  V. 
53,  p.  518,  521.  ■ 

1888-89.       1889-90.        1890-91.        1891-,>2. 

Average  mileage 2,161  2,198  2,2!iO  2,861 

$  S  S  $ 

Grosseamlngs 16,599,396  18,846,004  19.'."«0,7ir*  :i,236.7ai 

Oper.exp.  (excL  tax)..  10,326,085  11,419,092  12,058.444    13,792,122 
Net  earnings. . . 


...   6,273,311 
Perot,  ofexp.toeaml'gs       62-21 
Net  income,  incl.  invs'ts.  6,950,420 

Taxes  iiaid 401,112 

Interest  and  rent 4,605,493 

Georgia  RR.  deficit 23,376 

Loss  on  other  roads 199,425 

Dividends tl,594,800 


7,426,912 
60-59 

8,065,586 
397  721 

4.5-24,694 

10,339 

I8»i,203 

7  lOi.,  .0-* 
«S-74 

7,bM,aM 
4x0,810 

4,207,629 

205,494 

li  405,367  ||2,4O0,00» 


7,443.599 
84 -95 

7,976,89  2 
513,185 

4,860,873 

l?4,e95 

124,001 

•2,37«.0OO 

Total  disbursements....  6,824,206     7,604,324     7,223,932     8,002,759 

Balance sr.  126,214  sr.  461,275  sr.  656,226  def.  25,867 

t  stock  dividends  5  per  ocait.  ;  4-90  per  ot-at  stiwk  and  1-10  oaali. 

*  2i<2  January,  1892,  and  2  per  ctnt  July,  1892.  H  219  In  January,  1891, 
and  213  July,  1891.  H  In  1890-91  there  wag  a  pt.  fit  on  the  Georgia 
Railroad  of  $62,530. 

— (V.  52,  p.  81,  279,  427,  497,  498,  863,  899;  V.  !>3.  p.  21,  58, 126,  366, 
370,  498,  511,  621,  520;  V.  54,  p.  78,  525,  6^13,  683,  Y.  65,  p.  39,  56.) 

lionlavllle  Neur  Albany  tc  rhiraso.— f'See  Jfap;— Owns  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  Ind.,  289 
niiie;  Indiana  State  line  to  Ma.ssachusetts  Avenue.  Indianapolis,  162 
miles;  proprietary  lines— Bedford  &  Bloomtteld  RR.,  Bedford.  Ind.,  to 
Swltz  City,  43  miles;  Orleans  West  Baden  A  French  Lick  .Springs  Ry., 
Orleans,  Ind.,  to  Freuih  Lick  Springs,  18  miles;  total  owned.  510  mllea. 
Operates  under  contr.'cV-Chicago  to  State  line,  20  miles ;  New  Albany 
to  Louisville,  5  miles ;  In  Indianapolis,  to  do^iot,  2  miles ;  total  operatecL 
537  miles.  A  lease  for  999  years  with  Chicago  A  Western  Indiana  (of 
whose  stock  this  company  owns  $1,000,000)  at  $127,(X)0  iier  year 
gives  entrance  to  Chicago. 

Okoanization.— The  Louisville  New  Albany  A  Chicago  was  opened  in 
1852  and  sold  in  foreclosure  Dec.  27, 1872,  and  reorganized.  In  August 
1881,  consolidated  with  Chic.  A  lud.  Air  Line.  The  Bedford  A  BioomUeld 
RR.  and  the  Orleans  West  Badcu  A  Fi.'uch  Lick  Springs  By.  have  no 
debt,  and  their  capital  stock  of  $230, WK)  is  depo8it»Ml  as  security  for 
the  I^uisville  New  .\lbunv  A  Cliicago  consolidate<l  mortgage,  as  is  also 
the  $1,000,000  of  Chicago'  A  West  Indiana  Railroad  stock,  and  oertain 
stock  of  the  Belt  Railway  of  Chicago.. 

Capital  Stock. — OnNov.  9, 1891, it  was  voted  to  authorize  an  increaaa 
of  the  stock  by  $6,600,000  to  a  total  of  $12,000,000,  and  $:),200,00O 
ot  this  was  sold  to  pmvlde  money  for  new  rolling  stock  and  other 
Improvement*,  leaving  $2,400,000  stock  in  the  Treasury,  and  this  lasti 
was  offered  to  stockholders  of  July  30,  1892,  at  25,  and  proceeds  used 
for  terminal  facilities  In  Chicago,  steel  rails,  steel  bridges,  etc.  V.  55, 
p.  100,  256. 

Bonus.- In  April,  1891,  a  syndicate  composed  of  Calrin  8.  Brioe> 
Hamuel  Thomas.  John  Greenongh,  and  others,  adranced  $1,960,000  to 
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SaboertberB  wrill  confer  a  great  favor  by  g:Iv1ii4e  Imnicdladt  notice  of  any  error  discovered  In  these  Tables. 


BAILROADS. 


For  explanation  of  column  bowlings,  <Sca.,  see  notes 
on  tirst  page  of  tables. 


Miles 

of 
Koad. 


Date 

of 
Bonds 


Size, or 

Par 
Value. 


Amount 
Outstanding 


Rate  per    Wben    Where  Payable  and  by 
Cent.     Payable  whom. 


INTEBE8T  OB  DIVIDENDS. 


BomU—VrSSP 

paI,MrheD  Dtm, 

iStoo**— Last 

Dlridend. 


liOuimHtU  New  Orleans  ifi  r«x«*— Stock 

l8t  uiortftajje,  gold,  for  $16,900,000 

2d  mort.  imouio  bonds,  cum.  (payable  at  105)  .0* 

Income  bonds  (not  cumulative) 

Loitiaeitie  tfi.  LouLt  t£  Texas — Stock 

l8t  mortgage,  $2,800,000,  gold 0* 

ad  mortgage,  gold 

LQUisvillo  llardin.tburg  &  Western  Ist  mortgage. 

L.  St.  L.  &  T.,  1st  eonsol.  mort,  $5,000,<K)0,  gold 
LotiiifvUle  ^ofttftern — Stock 

l8t  M.  $5,000,000,  gold,  guar o* 

I/ykens  VuHci/— st'k.lOp.c.rentai, 999 yrs.  Nor.Cent. 
Iij/tichtnivy  it  Durham— HtouK  $2,000,000 

IstM.  $20,000  per  mile,  gold ; c» 

Macon  <t  J«a;i(i»—l8t  mort., ($20,000  p.  m.)  gold.o* 
JIfacOH  <*  Birnnnglutm—leX,  M.for.$20,aOO  p.m., gold 
Macon  <t  Northern— lat  mort.  gold,  guar.  p.  ,k  1. .  " 
Maitic  Central — Stock 

Port.  <fe  Kennebec  con.  M.,  Port,  to  Aug.  &  broh..o 

Me.  C.  loan  for  $1 ,100,(KX),  Danv.  Jc.  to  Bangor.o 
Extension  1st  M.,  gold,  Cumberl.  June,  to  Dan..o 

Leeds  &  Fai-m.  RK.  1st  M.,  Leeds  to  Farmingtou.o 

Me.C.  iBt  M.,  cons.,  A.  B.  C.  D.  ($269,500  58) . .  .0* 
Do  do  do         0* 

Collateral  trust  bonds  tor  Mt.  Desert  Branch. . 

Sinking  fd.  10-208.gold,  rod.on  or  aft.  Feb.  l,'95.c 

Improvement  bonds, "A"  and  "B."  gold,  not  mort. 

European  &  North  American  (Bangor  loan) o 

Me.  Cent.  Eu.  &  Nor.  Am.  refunding  loan,  gold. . 

European  &  North  American  stock 


797 
797 
707 

122 

122 

44 

167 

126 
21 

iis 

"97 
107 

"72 

109 

18 

36 

[304 

41 


56 

56 

114 


1886 
1886 
1886 

1887 
1887 
1889 
1892 

1890 


1890 
1890 
1890 
1891 

1865 
1868 
1870 
1871 
1872 
1872 
1883 
1885 
1886-7 
1869 
1892 


$100 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
100 

500  &0. 

20 

100 

1,000 

1,000 

1,000 

1,000 

100 

100  &0. 

100  &a. 

500  <feo. 

100  &0. 

100  4c. 

100  <Sec. 
1,000 
1,000 

506'  &.O. 
100 


$5,000,000 

16,132,000 

9,104,000 

10,000,000 

3,000,000 

2,440,000 

250,000 

630,000 

(I) 

3,.5()0,000 

4,310,000 

600,000 

1,876,500 

2,012,000 

200,000 

1,940,000 

2,200,000 

4,481,400 

1,166,700 

756,800 

496,500 

633,000 

4,176,700 

1,500,000 

687,000 

600,000 

450,000 

I   1,000,000 

2,488,700 


6 
f«- 

6g. 

"5g. 
10  p.  an, 

'^^■ 
5  g. 
413  g. 
6  per  an. 
6 
7 

%'■ 
5*7 
44419 
5 

6g. 
,  413  g. 
■<   6 
(   4  g. 
5  per  an, 


H.  &  e. 
H.  &  S. 
M.  &  B. 


N.Y.,  R.T.WUiK)n4Co, 

N.  v.,  when  earned. 

do      do 


SepLl,  1»84 
Sept.  1,  19S2 
Sept.  1,  19al 


P.  4  A. 
M.  4  S. 
J.  4  J. 

M.  4  8. 


N.  Y.,  Office  42  WaU  St. 

do      do 

do      do 

do      do 


Feb.  1,  1917 
Moh.  1,  1917 
Jan.  1,  1919 
Sept.,  1942 


J.   4  3. 
Q.-J, 


N,  T.,  Ohaae  Nat.  Bank. 
N.  Y.,  Offloe,  13  Wm.  St. 


July  1,  1940 
Oct.    1,  1893 


J.   4  J, 

M.  4  N. 
M.  4  N. 
M.  4  S. 
Fl&*Al5 
A.  4  O. 
J.  4  J, 
A.  4  O. 
J.  4  J, 
A.  4  O. 
A.  4  O. 
J.   4  D. 

4 

4 

4 

4 


N.  Y.,  MeroantUe  Tr.Co. 
NoT.,'90,  coup,  last  paid 


A.  4  O. 


N.Y.,BrownBros.4Balt, 

Portand.  Me.,  Office. 

Best.,  N.Kev.  Bk.;  Port, 

do  do 

do  do 

do  do 

do  do 

do  do 

Boat.,  Am.L.4Tr.;  Port. 

Portland  Tr.  Co.,  Port. 

Bost.,  N.Rev.Bk.;  Port, 

Boston,  Merch.  Nat.  Bk, 

Boston  and  Portland. 

Bangor,  Treas.  Ofllce. 


Jan.  1,  1940 
Nov.  1,  1940 

1940 
Mat.  1.  19S0 
Aug.  15, 1892 
Apr.  1.  1895 
July  1,  1898 
Oct.  1,  1900 
July  1,  1898 
Apr.  1,  191» 
Apr.  1,  1913 
June  1,  1993 
Feb.  1,  190S 
July, '16  4*17 
Jan.  1,  1894 
Jan.  1,  1933 
Oct.  IS,  1893 


take  up  the  floating  debt,  etc.,  receiving  In  return  $2,800,000  general] 
mortgage  bonds,  and  $1,400,000  of  new  stock.    The  general  mortgage 
of  189018  for  $25,000  per  mile  of  road  and  $10,000,000  bonds  are 
reserved  to  retire  the  Ists  as  they  mature.    Trustee  Central  Trust  Co. 

EABNINCS.— Prom  July  1  to  July  31, 1892  (I  month),  gross,  $294,257, 
against  $272,370  in  1891;  net,  $106,650,  against  $92,177. 

Annual  Rkport.— Fiscal  year  changed   to  end  June  30.     Annual 

meeting  is  held  at in  .    Report  for  year  ending 

June  30, 1892,  in  V.  55,  p.  419.    Earnings  have  been  as  follows  for  the 
calendivr  years  1889, 1890  and  the  new  flscal  year  ending  June  30, 1892: 

1889.  1890.  1891-92. 

Gross  earnings $2,495,823        $2,630,132        $3,007,108 

Net  earnings 861,533  917,176  952,160 

Dividends  received 25,000  45,000 


Total  net  Income $861,533 

Interest  on  bonds,  etc 621 ,303 

Rentals 138,832 


$<>42,176 
651,781 
155,297 


$997,160 
768,243 
163,001 


Total  charges $760,135  $807,078  .$931,244 

Balance,  surplus $101,399  $135,098  $65,916 

Samuel  Tnomas,  President,  New  York.— (V.  53,  p.  520,  569,  673,  713, 
836;  v.,  54,  p.  203,  405;  V.  55,  p.  100,  256,  419.) 

lionlsvllle  Newr  Orleans  dc  Texas.— CSee  Ifnp.;— Main  line, 
Memphis,  Tenn.,  to  New  Orleans,  La.,  4.50  miles;  Coahoma,  Miss,,  to 
Riverside  Junction,  151  miles ;  other  branches,  52  miles;  Natchez  to 
Jackson,  Mi«s.,  99  miles;  Clarksdale  to  Minter  City,  40  miles;  total,  798 
miles,  of  which  71  miles  narrow-gauge. 

In  June,  1891,  most  of  tUe  securities  of  this  company  were  acquired 
by    the  Illinois  Ceuti'al,  which  will  Issue  Its    bonds  secured  by  the 

gurchasod  soeurltles.  See  Illinois  Central  and  V.  54,  p.  964.  The 
icome  bond,s  were  a  llrst  mortgage  on  774,634  acres  of  land 
in  the  Yazoo  Delta,  of  which  on  Jiily  1,  1891,  579,645  acres  re- 
mained iinsold;  land  and  town  site  notes  In  treasury,  $758,783. 
The  Union  Trust  Co.,  of  New  York,  is  trustee  of  the  tlrst  and  second 
mortgages.  Capital  stock,  $5,000,000;  par,  $100.  On  July  1,  1891, 
current  liabilities,  as  i>er  balance  sheet,  amounted  to  $1,573,574; 
current  asset-*,  including  supplies,  &c.,  $1,098,964, 

From  January  1  to  May  31,  1892  (5  mouths),  gross  earnings  were 
$1,423,703,  agalust  $1,483,124  in  1891. 

Earnings  and  charges  for  the  caleudar  years  1889  and  1890,  and,for 
the  year  ending  June  30, 1891,  have  been  as  follows : 

1889. 
Miles  operated  at  close  of  jrr.        657 

Gross  earnings $3,031,115 

Net  earnings 1,040,657 

Interest  on  bonds 500,980 

Taxes 67,504 

Miscellaneous 34,154 


1890. 

796 

$3,236,566 

834,138 

589,520 

91,883 

31,287 

1890-91. 

(Avg.)  790 

$3,71(),430 

1,071,426 

631,310 

90,250 

32,655 

$712,690 

$121,447 

V.  55,  p.  59.) 

$754,245 
$317,181 

Total $602,638 

Balance,  surplus $438,019 

—(V.  51,  p.  21;  V.  52,  p.  427,  428,  939,  964; 

lionlsvlIIe  St.  I.oals  &  Texas.— C See  Jfap.;— Louisville  to  Hen- 
derson Ky.,  142  miles,  of  which  It  owns  Henderson  to  West  Point,  121 
miles  (completed  April,  1889),  and  uses  by  contract  with  Chesapeake  & 
Olilo  Southwestern  West  Point  to  Ix)uisville,  Ky.,  20  miles;  owns  also 
from  Irvlngtou  to  Fordsvllle,  Ky.,44  miles,  and  branch  1  mile ;  total 
operated,  100  miles.  Extension  of  15  miles  to  a  connection  with  the 
LoulsviUe  A  Nashville,  8  miles  from  Louisville,  is  under  construction, 
and  is  to  be  completed  in  1892.  Close  traftlo  contract  with  the  L.  4  N. 
proposed.    See  V.  55,  p.  250,  373. 

Bonds.— The  llrst  mortgage  bonds  are  for  $2,800,(X)0,  of  which  $360,- 
000  are  held  In  trust  for  extending  road.  Trustee  of  mortgage.  Central 
Trust  Company.  In  July,  1892,  company  was  proposing  U»  issue  a 
consolidated  mortgage  for  $5,000,000.  of  which  $2,800,000  will  bo 
reserved  to  retire  the  first  mortgage  6s  at  maturity.  It  has  been 
arranged  to  take  up  at  once  the  .$250,000  outstandiug  second  mortgage 
sixes  and  the  Louisville  Hardinburg  4  Western  llrst  mortgage  sixes; 
also  the  entire  car  trust  and  tloatiug  debt.  The  hxcd  charges  when 
these  changes  are  consumated  will  bo  about  $2,10,000,  this  fncluding 
Interest  on  llrst  mortgago  bonds  to  bo  issued  on  the  extension  now 
under  construction.  See  V.  55,  p.  373.  July  1, 1891,  there  were  out- 
standing $281,218  car  trusts  and  $107,157  bills  payable. 

In  year  ending  Juno  30,  1892,  gross  earnings  were,  approximat-ly, 
$607,329,  against  $429,11 5  in  1890-91;  net,  .$235,537,  agaiust  $178,922. 

W.  V.  McCrackcu  &  Co,,  42  Wall  Street,  New  York,  Fiuauclal  Agents. 
See  full  statement  to  New  York  .Stock  Exchange  in  Ciikoniole,  V.  4£, 
p.  146.    (V.  52,  p.  498;  V.  53,  p.  126, 407;  V.  55,  p.  256,  373.) 

Ijonlsvllle  Southern.— Owns  from  Louisville,  Ky.,  southwesterl; 
to  Burgin  on  Cincinnati  Southern  Railroad,  83  miles,  with  branches  tt 
Lexington  and  Georgetown,  47  miles;  total,  130  miles.  Lease  to  Louis 
vUle  New  Albany  &  Cliieago  was  terminated  in  March,  1890.  (See  V. 
50,  p.  834.)  [n  July,  1890,  leased  for  99  years  to  the  East  Tennessee 
Virginia  4  Georgia,  which  guarantees  principal  and  Interest  of  the  new 


50-year  5  per  cent  bonds.  All  net  earnings  after  payment  of  fixed  obarcM 
arotoboequally  divided  between  the  lessor  and  the  lessee.  See  V.  51,  d 
51,  612.  Stock,  $3,500,000;  par,  $100.  See  statement  to  New  Yor 
Stock  Exchange,  Chkonici.b,  V.  49,  p.  146;  also  abstract  of  mortgaip 
and  lease.  V.  49.  p.  342  and  343.  The  East  Tenn.  was  placed  in  reoelv' 
ers'  hands  in  June,  1892,  but  the  July  coupons  of  this  company  wsie 
paid  as  usual.    See  V.  55,  d.  21,  and  East  Tennessee. 

Inyear  ending  June  90,'1892,  grcss  earnings  were  $632,732;  aeC 
$203,137;  interest  on  bonds,  $217,000;  balance  deficit,  $13,863.  (7, 
51,  p.  51,  276,  303,  457,  612;  V.  52,  p.  81;  V.  55,  p.  46!i) 

Lykens  Valley.— Owns  from Millersburg,  Pa.,  to  WilUamstown,  Pa^, 
20  miles;  branch,  1  mile;  total  operated,  21  miles.  Itisaox>al  road, 
leased  and  oi>erated  by  the  Northern  Central  Railroad  since  July,  1880 
and  previo\isly  by  the  Summit  Branch  Railroad.  The  lease  is  for  999 
years  from  March  1,  1860,  and  the  rental  is  $62,500  per  annum. 

From  January  1  to  July  31  in  1892  (7  months),  gross  eamlncs 
from  coal  and  mining  operations  were  .$386,979,  against  $344,315 14 
1891;  net,  $14,639,  agaiust  deficit  of  $10,271.  In  1891  gross,  $942,4771 
deficit,  $41,281,  agaiust  net  of  $11,264  In  1890. 

liynchbarg  Sc  Dnrham.— Completed  In  1890  from  LynohbturK, 
Va.,  to  Durham,  N.  C,  114  miles;  projected  to  a  connection  wlui 
Raleigh  &  Augusta  RR.,  25  miles  from  Durham.  Mortgage  is  for$3,000,- 
000,  at  $16,500  per  mile  of  oomplete<l  road  aud  $3,d00  per  mile  addi- 
tional for  equipment ;  tru.stec.  Mercantile  Trust  Company.  Stock  au- 
thorized, $2,000,000;  outstanding,  $1,870,500  (par,  $100).  leased  for 
ouo  year  from  March  1,  1892,  to  Norfolk  &  Western,  whieli  has  the 
option  to  continue  the  lease  permanently  at  a  minimum  rental  of 
$100,(K)0  per  annum,  or  to  purchase  $1,163,000  of  its  stock  aud  all  Its 
bonds  for  $1,433,838.  Under  the  temporary  arrangement  the  lesse* 
agrees  to  operate  the  roiul  and  to  turn  over  to  this  company  35  i>er  cent 
of  the  gross  earning-,  from  which  taxes  are  to  be  deducted.  See  V.  54, 
p.  601.  President.  W.  C.  Houston,  Philadelphii*.  In  year  1891  groaa 
earnings  wore  $106)132.     (V.  51,  p.  84;  V.  54,  p.  159.) 

ITIacon  Sc  BIrinlnshant.— Projected  from  Maoon,  Ga.,  to  Blrmhut* 
ham.  Ala..  230  miles,  and  completed  from  Maoon  Junction  to  La  Grango, 
97  miles.  Built  by  the  Macon  Construction  Co.,whioh  went  into  receiver's 
hanibf  in  March,  1891.  In  Septomljer,  1891.  Mes.srs.  Gill,  Shaw  &  Obe» 
of  Baltimore  consented  to  act  as  a  committee  aud  invited  the  bond> 
holders  to  deposit  their  holdlugs,  under  a  bondholders'  agreement,  wltfc 
the  MercautileTrust  4  Depo.sit  Co.  of  Baltlmi>re,  or  the  Now  York  8»' 
curlty  &  Trust  Co.  See  (jeorgia  Southern  &  Florida.  Foreclosure  pro- 
ceedings were  instituted  in  April,  1892,  by  the  mortgago  trustee.  Ba- 
ceiver's  certittcates  for  .$30,0011  have  been  authorized.  July  1  to  De« 
31,  1891,  gross  earnings,  $12,023;  net,  $1,620.     (V.  54,  p.  683.) 

ITIacon  Dublin  &  Savannab.— Owns  road  completed  troa 
Macon  to  Dublin,  54  miles ;  projected  to  Savannah,  99  miles  addltiomal. 
Built  by  the  Illinois  4  Georgia  Improvement  Company  of  Chioago.  Na 
bonds  have  been  issued.    D.  M.  Hughes,  Vice  President,  Maoon,  Ga. 

inacon  &  Northerji.- Owns  from  Macon.  Ga.,  to  Athens.  Ga..  106 
miles.  Successor  to  the  Covington  &  Macon,  which  defaulted  Sept.  1, 
1890,  and  was  sold  in  foreclosure  .May  21,  1891.  In  1891  leased  for  99 
years,  renewable  forever,  tothcBiclimoiui  4  Danville  and  the  Central 
of  Georgia,  the  lessees  Jointly  guarantoelng  interest  and  principal  ot 
the  bonds.  This  guaranty  is  on  each  of  the  bonds.  See  V.  52,  p.  321z 
V.  53,  p.  223.  The  lessees  having  gone  into  receiver's  hands,  this  road 
was  also  placed  in  the  hands  of  a  receiver,  but  in  September.  1892,  tho 
U.  8.  Circuit  Court  placed  it  under  control  of  Central  of  Georgia.  (V. 
35,  p.  421).  Interest  due  September  1  was  paid.  A  committee  waa 
appointed  In  August  to  represent  the  interests  of  the  bondholdenu 
-(V.  55,  p.  216.) 

From  January  1  to  March  31, 1891  (3  months),  gross  earnings 
$36,293,  agaiust  $38,222  in  1890 ;  net,  $5,217,  against  $7,144. 

In  1890  gross  earnings  w^ere  $1.30,739;  net  over  surplus  and  taxaa. 
$24,745.     (V.  53,  p.  223,  713;  V.  55,  p.  177,  216,  412.) 

malne  Central.— Line  of  road,  Portland  to  Vanceboro,  Me.,  ▼!» 
Augusta,  251  miles;  branches,  Cumberland  Junction  to  Skowhegan, 
91  miles;  Bath  to  Lewiston  and  Farmington,  76  miles;  branches — 
Belfast,  Dexter,  Bucksport  and  Mt.  Desert  Perry,  132  miles;  Portland  ih 
Ogdensburg  Rallroiul,  Portland,  Me.,  to  Lunonborg,  109  miles;  small 
branches,  6  miles;  Upper  Coos  and  Hereford  railways,  Luueubcrg,  N.  H., 
to  Lime  Ridge,  Quebec,  108  miles;  Bath  to  Rockland  (including  steam, 
ferry,7  miles)  48  miles;  total,  821  miles, of  which  345  miles  are  owned. 
428  miles  arc  oi>cratod  under  999  year  leases,  and  are  practioaUr 
owned;  33  miles  arc  operated  under  50-year  leases,  and  15  mllea  are 
ferry  lines. 

Organization.— A  consolidation  in  1862  ot  the  Androscoggin  4  Ken- 
nebec and  the  Penobscot  &  Kennebec  railroads.  Of  the  8to(&  $2,264,- 
375  is  owned  by  Boston  4  Maine. 

DIVIDENDS.— In  1882,  2  per  cent;  In  1883,  5i«;  from  1884  to  August^ 
1892,  both  Inclusive,  at  the  rate  of  6  per  cent  yearly,  payable  semi- 
annually. 

Bonds,  Gdarantvs.— The  Hereford  and  Upper  Coos  railways  ar« 
leased  for  999  years  and  their  bonds  endorsed  with  a  guaranty  ol  prin- 
cipal and  interest. 
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SnbserlberB  will  confer  a  g^reat  favor  by  st^nc  Immediate  notice  of  any  error  discovered  In  theae  Tables. 


EAILROADS. 


9ot  explanation  of  column  headings,  dec,  see  notes 
on  first  page  of  tables. 


Xainc  Central— (Omuluded.)— 

Portland  A  ORdens.  stoclj  (2  p.  c.  rental,  999  years) 

Ist  mortKafte,  gold,  int.  guar o 

Oousol.  M.$20,000  p.m.  (guar.Maino  Cent.end.).o 

Hereford  R'y  atoclt  (4  p.  c.  rental  for  999  years) 
1st  mortgage,  guar.  p.  &.  i.  (endor.scd) 


Upi>er  Coos  RR.  1st  mort.,  guar.  p.  A  1.  (endorsed) 

Extension  M..  $'21,000  p.  m.,  guar.  p.  .t  I. (end.) . 

Knox  &  Lincoln  stoclf, guar.,  ,5  p.  c,  999  years... 

1st  M.  Ponol>.icot  Sliore  Lino  RR.  Co.,  assumed. 

K.  &  L.  2d  mortgage  (for  $400,000)  assumed... 

Kanches.  A  iaw.— 8tocl«,10  p.e.reu'l  till  1937,B.&M. 

Manhaltan  iVcrrt^cd.— Consolidated  stoclt 

Dividend  bond  certiflcatos.    (See  remarks) r 

Metropol.  El.   1st  mort.,  $(i00,000  p.  m.,  gold.. 

2d  mortgage  (guaranteed  by  Manhattan) o* 

K.Y.  El.  l9tM.  (payable  at  105  aft.  1895)$&£.o*r 
V.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890 
Manhattan  Elevated  consolidated  mort.,  gold..< 

Jtttricopa  i£  P/wenjj:— Stocii 

iBt  mortgage,  gold c 

Marietta  <e  North  (Jeorj^a— Stock 

Ist  mortgage,  $7,000  p.  m.,  gold 

Con.lst.M.,g.,$4,500,(500,s.f.$15,000  after  1897  c' 

Marquette  Houghton  A  Onton.—Bce  DULUTii  SoBTiI 

Xaton  City  ct  Fort  Dodge — Istm. $15,000  p.  mile,  g. 

Memphis  (£  CharlestoH'-^toek ^ 

Tennessee  State  loan  for  $1,736,906 

Ist  and  2d  mortgages,  extended 

2d  mortgage,  e.vtended o 

Consol.,  gold  ($1,400,000  Ist  on  93  m.  In  Tenn.)o* 
General  mortgage,  gold 04r 


MUes 

of 
Road. 


109 
62 

107 
53 
53 
22 
33 
48 
48 
48 
26 
32 

"l8 
18 
14 
32 
32 
34 
34 


224 

8HOB 

92 

"94 


292 
292 


Date 

of 
Bonds 


1870 
1888 

1890 
1890 
1890 

1890 
1891 


1878 
1879 
1876 
1886 
1890 

1886 

1881 

1887 
B  ife  A 
1886 


1854 
1867 
1876 
1884 


Size,  or 

Par 
Value. 


$100 

500  &c. 

1,000 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 

100 

100 
1,000 
£  &$ 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 
1,000 

TLASTIC 

"25 

1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$4,381,883 
800,000 

1,319,000 
800.000 
800,000 
350,000 
347,000 
200,000 

1,300.000 
200,000 

1,000,000 
30,000,000 

1,905,035 
10,818,000 

4,000,000 

8,500,000 

1,000,000 

10,175,000 

600,000 

540,000 

1,560,000 
383,000 

3,821,000 

.1,380,000 
5,312,725 
In  trust. 
2,155,000 
105,000 
2.264,000 
1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


2  per  an. 

4  per  an. 
4 
4 
419 

5  per  an. 

4 

5 

10  p.  an. 

6  per  an 
4 

s« 

7 
5 
4g. 

■"6g. 

"eg. 

6g. 
6g. 


7 

7 

6  g. 


Where  Payable,  and  by 
WTiom. 


Bondt—Prlaat- 

pal.  When  Duo. 

Stocks — Last 

Dividend. 


Q.— F. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  N. 

Q.-J. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
A    &  O. 


Portland,  Me.  Cent.  Of. 

Host.,  N.Rev.Bk.&  Port, 
do  do 

Portland,  Me.  Cent.  Of. 

Boston,  Mass.  Nat.  Bk. 

Bost.,  N.  Rev.Bk.;  Port, 
do  do 

Portl'd,Me.,Me.Cent.Ot. 

Boston,  Nat.  Revere  Bk. 
do  do 

Manchester  and  Boston. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 


M.  &  K. 


J.   &  J. 
J.   &  J. 


J.   &   J. 


N.  Y.,  Farm.  L.  &  Tr.  Co. 


July,  '90,  last  paid, 
do  do 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 


July,  '92,  coups,  bought, 
do  do 

do  do 

do  do 


Aug.  31, 1892 
July  1,  1900 
Nov.  1,  1908 
May  1,  1^92 
May  1,  1930 
May  1,  1930 
May  1,  1930 
Aug.  1,  1892 
Aug.  1,  1920 
Feb.  1,  1921 
May  2,  1892 
Oct.  1,  1892 
At  Co.'s  option 
July  1,  1908 
Nov.  1,  1899 
Jan.  1,  190S 
Moh.  1,  1910 
Apr.  1,  1990 


Nov.  1,  1918 


July  1,  19H 
Jan.  1,  1937 

July  1,  192« 


Jan.  1,  1915 

Jan.  1,  1915 

Jan.  1,  1916 

Jan.  1,  1924 


In  August,  1888,  leased  Portland  &  Ogdensburg  for  999  years  and 
ruaranteed  its  bonds ;  rental  was  1  per  cent  on  $4,381,883  stock  for 
nrst  three  years;  now  2  per  cent.    (See  that  company.) 

There  are  also  $58,000  5  per  cent  debenture  oonds,  due  February, 
1894:  $42,000  Shore  Line  6  per  cents,  due  1923;  $175,000  Dexter  <& 
Piscataquis  43,  due  July  1, 1929;  $25,000  Androscoggin  RR.  Co.  6s,  due 
April  1,  1893;  also  $150,000  Belfast  &  Moosehead  Lake  mortgage 
1>onds,  due  1920,  not  guaranteed,  interest  and  sinking  fund  for  which 
are  paid  out  of  the  rental. 

DrviDESDS  ON  Leased  Lines.— In  addition  to  dividends  on  the  stocks 
In  the  table  above  the  company  pays  the  following  dividends  as  rental 
under  leases,  all  of  wliich  run  for  999  years,  except  that  of  the  Bel- 
last  &  Moosehead  Lake,  which  runs  tillMay  10, 1921.  The  stocks  are 
all  in  $100  shares. 

. ^Dividend ,  Amount 

ITame  of  Comjany.  Per  Annum.   When  Paid.  Stock. 

Belfast*  Moosehead,  preferred..        6  J&D  $267,700 

do  do        common... .213  to  3 15  J&D  380,400 

Dexter  <t  Newport ♦6-5  MS&SS  122,000 

Dexter  &  Piscataquis 5  J  15  &  J  15  110,000 

BastemMaine 4ia  MAN  350,000 

UpperCoos 6  MAN  1200,000 

do  Extension 4^9  M&N  (?) 

•After  Nov.  25, 1898,  5  per  cent.  tExchangcable  at  par  at  option 
Of  holder  for  Upper  Coos.  4  Hi  per  cent  extension  bonds  duo  May  1 .  1930 

Earnings.— FromJan.  1  to  June  30, 1892  (6  months),  gross  earnings 
on  821  mUes  were  $2,167396,  against  $1,942,978  in  1891;  net,  $757,- 
867,  against  $539,778. 

Fiscal  year  ends  Sept  30.    Report  for  1890-91  was  in  V.  53,  p.  920. 
1887-88.      1888-89.      1889-90.       1890-91. 
MUes  operated 627  647  741  821 

ffi  ffi  ffi  ffi 

Total  gross  earnings 3,389,007  3,828,162    4,226,465  4,324,905 

Total  net  income 1,199,044  1,332,039    1,411,563  1,421,601 

Bentalspaid 192,573  233,427       284,655  360,093 

Interest  on  bonds 734,031  798,391       821,165  828,189 

Dividends 215,604  215,616       215,616  215,628 

Total  disbursements 1,142,208    1,247,434    1,321,436    1,403,910 

Balance,  sm-plus 56,836         84,605         90,127         17,691 

(V.  51, p.  874 ;  V.  52, p.  939;  V.  53,  p.  820,  920.) 

Manchester  A  I.awrrence.— Owns  from  Manchester,  N.  H.,  to 
Hethnen  (State  Line),  22 14  miles;  leases  Methueu  Branch,  3H  miles; 
total  operated,  26  miles.    Road  in  operation  since  1849. 

Leased  for  50  years  from  September  1, 1887,  to  Boston  &  Maine  at  a 
rental  paying  10  i>er  cent  dividends,  at  which  rate  dividends  had  been 
paid  for  many  years.  Suit  has  been  instituted  to  recover  $1,000,000, 
•aid  to  be  due  from  Concord  Railroad. 

nantaattan  Elevated.— Road  Operated. — This  company  controls 
and  operates  all  the  elevated  railroads  in  New  York  City.  Tlie  main 
track  in  its  system  aggregates  32  miles,  besides  which  is  operated  the 
Suburban  Rapid  Transit  RR.,  3%  miles. 

History,  Etc.— Formed  Nov.  24, 1875,  to  lease  and  operate  the  two 
elevated  railroads  in  New  York  City.  The  original  lease  of  May  20, 
1879,  guaranteed  10  per  cent  per  annum  ou  the  stocks.  In  June,  1884, 
all  liabilities  were  assumed  and  new  stock  was  issued  by  the  Manhat^ 
tan  Company,  viz.:  For  Manhattan,  85  per  cent  iu  new  stock;  for  New 
New  Yo A.  120  per  cent;  for  Metropolitan,  110  per  cent,  maldng  the 
■whole  stock  $26,000,000.  In  May,  1891,  .$4,000,000  stock  was  issued 
to  accinirc  the  stock  of  the  Suburban  Rapid  Transit  Railroad,  which 
owned  a  bridge  across  the  Harlem  River,  and  had  a  road  iu  operation, 
to  aear  176th  Street,  N.  Y.,  212  miles.    See  V.  52,  p.  642. 

Bonds  and  Liabilities.— There  are  considerable  claims  pending 
against  the  elevated  roads  for  damage  to  property  on  their  lines,  and 
many  of  these  are  before  the  courts.  See  Chronicle  V.  54,  p.  203. 
The  consolidated  mortgage  (trustee.  Central  Trust  Company)  is  limited 
on  present  mileage  to  $-10,CK>0,000,  and  will  provide  for  prior  bonds 
■when  due,  for  floating  debt,  &a.  Further  amounts  may  be  issued  for 
extensions  if  desired  at  the  rate  of  $300,000  per  mile  of  single  and 
$600,000  per  mile  of  double  track.  (See  abstract  of  mortgage  in  V.  51, 
p.  248,  and  application  to  New  York  Stock  Exchange  iu  full  inV.  52,  p. 
853.)  The  dividend  bond  certificates  are  convertible  Into  new  lOO- 
year  4  per  cent  consols  and  are  redeemable  at  option  of  company. 

Dividends.— In  1884,  3  per  cent;  in  1885  to  1887,  inclusive,  6;  In 
1888,  * ;  in  1889, 1  in  cash  and  4'3  in  scrip ;  in  1890,  41^  cash  and  l>a 
aorip:  In  1891,  6  cash  ;  in  1892,  Jan.,  l>a;  April,  lia;July,  II2;  Oct.  IHs. 

Pbiob  of  Stock.— In  1884,  64i9®79;  in  1885, 65'a>123i9;  in  1886, 102 
•  175;  lnl887,  92ia®161''8:  in  1888,  77%«9838;  in  1889,  90®119;  In 
1890,  92®117;  in  1891,  95-ail09;  in  1892  to  Sept.  16,  Incl.,  104'ai39, 

Eabninob,  Finances,  Etc.— Cash  dividends  were  resumed  In  April, 
1890,  after  four  dividends  of  1 13  per  cent  each  had  been  paid  In  scrip. 
About  June  1, 1892,  $875,000  consol.  48  were  issued. 

Annual  Rktoht.- Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  the  second  Wednesday  in  November.  Statement  for  1890-91  was 
la  V.  63,  p  519.  The  tlgures  for  1891-9'2  below  are  from  an  advance 
official  statement. 


1889-90. 

$ 

9,388,681 

5,307,129 

4,081,552 
1,597,880 


Balance 2,483,672 

Deduct  dividends...' tl, 560,000 


Gross  earnings 

Oper.  exp.  and  taxes. . 


Net  earnings 

Interest  and  rentals. 


1890-91. 

$ 

*9,959,710 

5,455,630 

4,504,080 
1,907,494 

2,596,.588 
1,620,000 


1891-92  •■ 
$ 
10,835,978 
5,9'23,213 

4,912,765 
1,917,052 

2,995,713 
1,800,000 


Surplus . 


923,672 


976,586       1,195,71S 

cash  and  scrip, 
gross  earnings  have  been : 
Year  end. 

Sept.  30.   Passengers.  Eamfnga. 

1886-87...  158,963,232  $8,102,662 

1887-88...  171, 529,789  8,673,871 

1888-89...  179,497,433  9,080,881 

1889-90*. .185,833,632  9,302,681 

1890-91*  .196,714,199  9,959,710 

1891-92*. 213,692,570  10,835,978 


*  Includes  other  i  ncome.  t  In 
Number  of  passengers  carried  and 

Year  end. 

Sept.  30.  Passengers.  Earnings. 
1880-81...  75,585,778  $.5,311,076 
1881-82...  86,361,029  5,973,633 
1882-83...  92,124,943  6,386,.506 
1883-84...  96,702,620  6,723,832 
1884-85...  102,354.729  7,000,566 
1885-86.. .115,109,591      7,426,216 

*  Year  ending  June  30. 

-(V.  52,  p.  238,  322,  351,  353,  642,  707,  832;   V.  53,  p.  224,  519,  713- 
714,  968;  V.  54,  p.  203,  243,  846;  V.  55,. 

ITIarlcopadc  Ph«enlx.— Owns  from  Maricopa,  Arizona, on tlieSouth- 
em  Pacitto  Railroad,  to  Phcenix,  Arizona,  34  miles.  Stock  is  $600,000 
(par,  $100).  In  year  ending  June  30,1891,  gross  earnings  were  $78,- 
106;  net,  $26,676;  interest,  $32,400;  taxes  (less  other  income),  $1,- 
253 ;  dettcit,  $6,977.    President,  N.  K.  Masten,  San  Francisco. 

Marietta  dc  Piortli  Gleorsla. — Owns  road  completed  In  Au- 
gust, 1890,  from  Knoxville,  Tenn.,  to  Marietta,  Ga.,  217  mUes  i- 
Branch,  7  miles ;  trackage,  Western  &  Atlantic  Railroad,  Marietta,  Ga.^ 
to  Atlauta  Ga.,  20  miles ;  total  operated,  244  miles. 

History,  Rkceivebsiiip,  &c.— ;  'ompletel  in  1890  and  consolidated, 
with  Knoxville  Southern.  Interest  defaulted  Jan.  1,  1891,  and  J.  B- 
Glover  appointed  permanent  receiver  ou  Feb.  23.  A  foreclosure  suit 
was  instituted  in  April,  1892.  Two  reorganization  plans  have  been  pre- 
sented, under  one  of  which  assenting  securities  are  received  at  Central 
Trust  (jo.;  under  the  other,  at  the  Atlantic  Trust  Co.  See  the  plans  in 
V.  54,  p.  887,  924. 

Obligations.— In  addition  to  bonds  in  tal>Ie  above  the  company  on 
June  1, 1892,  had  the  following  obligations :  Receiver's  certitlcates  for 
rolling  stock,  $246,000:  Mar.  &  Nor.  Ga.  old  2ds,  $(>,0(X>;  accrued  in- 
terest on  drst  and  second  mortga.ges  to  July  1,  189'2,  about  $50,000;. 
do.  on  consolidated  mortgage,  $554,630;  oontractor.s'  claims  iu  litiga- 
tion, $350,000;  cash  outlay  needed  to  complete  improvements  deemed 
essential,  $950,000.  Receiver's  certiflcates  for  $1,000,000  were  au- 
thorized for  putting  road  in  good  condition.  Stock  (including  Knox- 
ville Southern).  $5,'i50,000. 

Earsi.nos.— From  April  1,  1892,  to  July  31  (4  months),  gross  near- 
ings  $66,490.   (V.  52,  p.  121, 163, 350,  463;  V.  54,  p.  203, 887,  924. 

marqnette  Hongbton  ic  Ontonagon. — See  Duluth  S.  S.  A  AT-. 

Maryland  Central  Railway.— See  Baltimore  &  Lkhiqh. 

Mason  City  Sc  Port  Dodge. ^Owns  road  from  Mason  City,  la., 
to  Lehigh,  la.,  88  miles,  and  branch,  4  miles.  Stock  autliorized,  $5,- 
000,000;  outstanding,  .$920.000 ;  par,  $100.  Interest  due  and  accrued, 
Julyl,  1891.  $414,000;  bills  payable,  $30,972.  In  year  ending  Juno^ 
30,  1891,  gro.ss  earnings  were  $112,231 ;  deflcit  under  operating  ex- 
penses and  taxes,  $55,844.    Total  deflcit  to  Juno  30,  1891,  $347,608. 

Memphis  &  Clia.rleston,—(  See  Map  of  East  Tennessee  Virginia  it' 
Georgia.)— Owns  from  Memphis  to  Stevenaon,  Ala.,  272  miles;  branches 
—to  Somerville,  14  miles;  to  Florence,  6  miles;  leases  Stevenson  to. 
C!hattanooga,  38  miles;  total  operated,  330  miles.  Of  the  consolidated 
mortgage.  $1,400,000  are  secured  by  the  old  Tennesse  State  lien  for 
Sl,736.906,  assigned  to  a  trustee.  Ou  May  1, 1892,  there  were  $108,124 
car  trusts  outstanding,  maturing  1891  to  1894.  The  stock  is  ^,312.- 
725;  par,  $25. 

The  East  Tennessee  Virginia  &  Georgia  RR.  in  September,  1885, . 
placed  a  majority  of  the  stock  (which  it  owns)  in  the  Central  Trust  Co. 
tor  control.  The  right  of  the  East  Tennessee  to  vote  this  stock  was  con- 
tested and  a  decision  of  the  matter  yet  remains  to  be  made.  (See  V . 
50,  p.  703 ;  V.  52,  p.  831.)  In  June,  1892,  the  East  Tennessee  was . 
placed  in  receiver's  hands,  and  there  being  no  fimds  to  pay  July 
coupons  of  the  Mempliis  &  harleston,  tliese  coupons  were  bought  (see 
V.  55,  p.  21.)  On  July  14, 1892,  Henry  Fink  was  appointed  receiver, 
and  on  July  25  C.  M.  McGhee  Joint  receiver  In  interest  of  the  East 
Tennessee.    V.  55,  p.  100,  177. 

Earnings.— July  1, 1891,  to  May  31, 1892  (11  months),  gross,  $1,430,- 
739,  against  $1,642,580  in  1890-91 ;  net,  $288,346,  against  $437,617. 

In  the  year  ending  June  30,  1892,  gross  $1,530,019;  net,  $305,787.. 
In  1890-91  gross  $1,747,461;  net,  $4()2,850;  surplus  above  charges,, 
$96,163.  In  1889-90  gross  $1,783,729;  net,  $514,730;  surplus  over- 
charges, $136,331.  (V.  51,  p.  276,  456,  612;  V.  52,  p.  831;  V.  53-11.- 
835;  V.  55,  p.  21, 100, 177.) 
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Mem.  Little  Rock  <t  Jnd.  Ter.—ltt  M.  for  $1,200,000. 

Mexican  Ctntral — Stock 

Ist  mortgaKe  (unasKcuted) 

Consol.  mortgage,  $32,000  per  mile,  gold o*&r 

l8t  cousol.  inoomes,non-cuni. ($9, 600p.m. ),gold.o* 
2deon.lnc.$(>,400p.m.rcd.at50p.c.tilIAug.l929c* 
Registered  income  bonds,  uuasseuted r 

Mexican  Naiimial — Stock 

l8t  Mortgage,  subsidy,  gold,  drawn  at  100 o* 

2dM.,ecr."A,"  g.,  inc.  accum.  (for  $16,675,000)0* 
2d  M.,8er."B,"  g.,  inc.  nou-ac.  (for  $16,675,000). r 
Sdmortgage,  deb. (income  not  cumulatlTe)  gold.r 

Mexican  Norlheryi — Stock , 

1st  mortgage,  U.S.  gold  coin C 

Mie/iigan  central — Stock 

Ck>nsol.  mort.— now  1st  M.  ($2,000,000  are  58).c4r 

M.  C.  Michigan  Air  Line,  Ist  mortgage c&r 

M.  C.  let  mortgage  on  Grand  River  V al.  RR . . c&r 
M.  C.  1st  raoi-tgage  on  Kalamazoo  &  S.  Haven.cAr 

Grand  River  vairey  stock,  5  per  cent  rental 

Detroit  &  Bay  City  1st  mortgage  endorsed c&r 

Bridge  bonds , 

M.  C.  let  M.on  Det.&BayatyRR. (regis  (j.— M.)c4r 
Jack.  Lans.  <&  8a^.  con.  M.,ext.in  1891,  a8su'd.o<&r 
Bay  City  &  Battle  Oeek  1st  mort.,  gold,  guar 
Battle  Creek  <fc  Sturgls  1st  mort.,  gold,  guar. . , 


Miles 

of 
Road. 


1,832 
1,832 
1,832 


1,064 
1,064 
1,064 

"83 
83 


270 

115 

84 

39 

84 

147 

147 

295 

18 

41 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1890 

$1,000 

100 

1881 

1,000 

1889 

1,000 

1889 

1,000 

1889 

1,000 

1881 

1,000 

100 

1887 

1,000 

1887 

500  &c. 

1887 

500  Ac. 

1887 

1,000 

100 

1890 

1,000 



100 

1872 

1,000 

1890 

l,0O0&t 

'79-  86 

1,000 

1889 

l,000&c 

50 

1872 

1,000 

1873 

1,000 

1881 

l.OOO&c 

71&80 

1,000 

1889 

... 

1889 

Amount 


INTEREST  OR  DIVIDENDS. 


Outstandlnir  "^^^^  P^^    When    Where  Payable,  and  by    Sloeka—haat 


$47,093,200 

934,000 

56,733,000 

16,933,000 

11,724,000 

639,400 

33,350,000 

12,213,000 

12,265,000 

12,265,000 

7,040,(K)0 

3,000,000 

1,628,000 

18,738,204 

10,000,000 

2,600,000 

1,500,000 

700,000 

491,200 

274,000 

150,000 

3,576,000 

2,274,000 

250,000 

421,000 


(7) '4 
4g. 

3 

J.    &   J. 
J.    &   J. 
July  10 

July  1 

6  g. 

6g. 
See  text. 

6g. 
See  text. 
74  5 

4 

6 

5 
5  per  an. 

8 

8 

5 

5 

3  g. 


Payable 


M.  &  N. 


J.   &  D. 

M.  &    S. 

April  1, 
May  1 
Q.-F. 

J.   <fe  D 

F.  &  A. 

M.  A  N. 

J.   &   J. 

M.  &    8. 

M.  &  N. 

J.   &   J. 

M.  &  N. 

M.  &  N. 

M.  &   8. 

M.  &   8. 

J.    &  D. 

J.    &.  D, 


Bonrf*— Princi- 
pal, When  Due. 


Whom. 


N.  Y.,  HoUand  Tr.  Co. 


Bo8ton,SafeDep.&Tr.Co 

do  do 

Boston,  when  earned. 


N.Y.,  Nat.  City  Bank. 


N.Y.,  office,  42  Pine  St. 

do  do 

N.  Y.  Gr'd  Cent.  Depot. 

N.  Y.,  Unlor  Trust  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Dividend. 


May  1, 

1940 

July  1, 
July  1, 
Jan.  10, 
Jan.  10, 
July  1, 

1911 
1911 
1939 
1939 
1911 

June  1, 
July  1, 
July  1, 
July  1. 
Aug.  16, 
Dec.  1, 
Aug.  1, 
May  1, 
Jan.  1, 
Sept.  1, 
Nov.  1, 
July  10, 
May  1, 
May  1, 
Mch.  1, 
Sept  1, 
Deo.  1, 
Deo.  1, 


1927 
1917 
1917 
1937 
1892 
1910 
1892 
1902 
1940 
1909 
1939 
1892 
1902 
1903 
1931 
1901 
1989 
1988 


niemplils  Little  Rock  &  Indian  Terrltorf.— Mortgage  trus- 
tee Is  the  Holland  Trust  Co.  of  New  York. 

mexlcan  Central  (Mexico).— -CSee  Ifap;— Mileage— Main  line 
Mexico  Cit;r  north  to  El  Paso  del  horte,  1,224  mUes,  131  miles  on  San 
IiUls  Division,  276  miles  on  Tampico  Division,  11  miles  on  Guanajuato 
Branch,  161  miles  on  Ouadalaiara  Division,  and  16  miles  on  the  San 
Bias  Division,  44  miles  on  Pachuca  Division,  and  branches  13  miles, 
made  a  total  of  1,876  miles  Jan.  1, 1892. 

Okganization. — Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
Uie  Mexican  Government,  granted  December  5.  1874. 

Subsidy.— In  July,  1890,  a  contract  was  made  by  which  all  subsidy 
payments  on  lines  then  constructed  were  discharged  by  the  payment  of 
■14,900,634  in  Mexican  silver.  The  total  subsidy  collections  from  the 
beginning,  including  this  settlement,  amounted  to  about  $17,000,000 
in  American  money.  See  V.  54,  p.  765.  By  the  construction  of  the 
Pachuca  Division  the  company  earns  an  additional  subsidy  of  $8,000 
per  mile  on  44  miles,  payable  in  Mexican  5  per  cents. 

The  $7,000,000  priority  bonds  were  paid  off  with  proceeds  of  subsidy 
eollectious,  interest  ceasing  April  10,  1891.  See  V.  52,  p.  390.  After 
the  payment  of  the  priority  bonds  there  was  left  of^  the  subsidy 
$4,837,570  to  be  put  in  trust  and  used  whenever  necessary  for  the  pay- 
ment of  principal  and  interest  of  the  consolidated  mortgage  bonds.  On 
Jan.  1, 1892,  there  remained  of  the  money  so  deposited  $4,600,815, 

S300,000  having  been  withdrawn  in  1891,  as  provided  for  in  trust  In- 
enture — see  income  account  below  and  V.  54,  p.  765. 
Bonds.— In  1889  new  bonds  were  issued  to  retire  old  securities  (see  V. 
48,  p.  191;  also  p.  292,  327).  The  consolidated  mort.  48  (trustee,  Boston 
Safe  Deposit  &  Trust  Company)  cover  the  entire  property,  all  old  firsts 
deposited,  and  the  subsidy  earned  and  to  be  earned.  (See  abstract  of 
mortgage  In  Chkonicle,  V.  49,  p.  177.)  Both  series  of  incomes  are 
non-cumulative  and  secured  by  one  indenture  to  the  American  Loan  & 
Trust  Company.    First  consolidated  incomes  received  3  per  cent  inter- 


est July  10, 1890,  and  3  per  cent  in  Julv,  1891  and  1892  respectively. 

Earnings,  Ac- From  Jan.  1  to  July  31, 1892  (7  mouths),  gross  earn- 
ings in  Mexican  currency  were  $4,459,771,  against  $4,025,153  in  1891; 


net,  $1,549,889,  against  $1,427,959. 

The  annual  report  for  1891  in  V.  54,  p.  745,  760,  763,  gave  a  full 
account  of  the  anairs  of  the  company  and  its  prospectfl,  with  earnings, 
balance  sheet,  Ac.  In  the  following  the  gross  earnings  are  given  in 
Mexican  currency,  all  other  figures  in  U.  S.  currency. 

INCOHB  ACCOUNT— (U.  g.  CURRENCY  EXCEPT  OROR8  EARIONGB). 

1888.  1889.  1890.  1891. 

At.  miles  operated 1,316  1,462  1,527  1,665 

Gross  earnings,  Mex.  cur. $5,774,331  $6,337,225  $6,425,694  $7,374,539 
Neteams.,&c..U.  8.  our..   1,748,459    2,096,056    1,978,157    2,068,013 

Subsidy  account 474,922       812,912       601,127       300,000 

Miscellaneous 1,273         22,542         17,953        

Total  net  Income $2,224,654  $2,931,510  i 

Interest  on  coupon  notes.  $316,313  $91,981 
Interest  on  1st  mortgage.  1,357,717  1,767,.595 
Interest  on  debentures...  250,000  180,067 
Miscellaneous 77,575       105,881 


1,597,237  $2,368,013 


2,406,114 

28,467 

261 


2,321,180 


39,374 


Total $2,001,605  $2,145,524  $2,434,842  $2,360,554 

Balance 8r.$223,049  8r.$785,986  sr.$162,395      1I$7,459 

IT  Balance  to  credit  of  income  account  Dec.  31, 1891,  was  $503,328. 
—(V.  63,  p.  21,  436;  V.  54,  p.  159,  74.5,  760,  763.) 

mexlcan  National  Railroad  (ITIexIco),- Owns  from  Laredo 
to  City  of  Mexico,  842  miles;  Acambaro  to  Patzuaro,  96  miles;  El 
Balto  branch,  45  miles;  Matamoras  to  San  Miguel,  76  miles;  small 
branches,  5  miles;  total  owned,  1,064  miles;  controls  through  owner- 
Bhip  of  stock,  Texas  Mexican  Railway,  Corpus  Christi  to  Laredo, 
Texas,  and  branch,  163  miles;  other  lines,  5  miles ;  total  owned  and 
controlled,  1,232  miles. 

Organization.— The  foreclosure  of  the  Mexican  National  Railieaj/ 
took  place  on  May  23, 1887,  and  the  present  company  acquired  716 
miles  of  road.  It  also  controls  the  Texas  Mexican  Railway,  owning  all 
its  first  and  second  mortgage  bonds,  and  $2,453,750  of  its  capital  stock 
out  of  a  total  is.'fue  of  $2,500,000. 

Subsidy.- The  sulisldy  was  $7,000  in  Mexican  currency  per 
kilometer.  Prior  to  default  the  former  railway  company  pledged 
$2,500,000  sui)8idy  certificates  to  secure  $5,000,000  of  first 
mortgage  bonds,  and  at  the  re-organization  this  amount  became 
applicable  to  certain  of  the  A  and  B  lionds  for  which  the  $5,000,000 
old  first  mortgage  bonds  were  exchanged.  In  there-organization  also, 
87,(X>0,000  sul)sidy  certs,  were  pledged  as  additional  security  for  the 
$12,500,000  new  first  mortgage  bonds,  $3,000,000  of  wluch  subsidy 
■was  then  .delivered  to  the  trustees  and  $4,000,000  remained  to  be 
ear«ed.  The  constniction  of  the  563  kilometers  (350  miles)  in  the  main 
line  earned  $3,941,000  of  subsidy,  but  of  this  amount  $939,000  Is  ap- 

gllcable  for  the  beueflt  of  the  five  million  A  and  B  bonds,  le.iviHg.$3,002,- 
00  applicable  to  interest  upon  the  first  mortgage  liondn  wlien  net  earn- 
ings are  in  deficit  to  meet  the  same,  and  aftcrwanU  tor  redemption  of 
■aid  bonds,  Ruliject,  however,  to  a  charge  of  $35,000  per  year  for  five 
years,  p  yable  to  tlie  Mexican  National  O>n8truction  Company.  Ne- 
gotiations were  pending  with  the  Mexican  Government  for  tno  conver- 
sion of  tlic  remaining  certificates.  The  amount  due  is  about  S5,000. 
00  in  Mexican  doUars.    See  V.  51,  p.  876. 


STOCK.— Stock,  $33,350,000  (par  $100),  placed  in  trust  vrith  tlie' 
Farmers'  Loan  A  'Trust  Company,  leaving  the  road  in  control  of  1st  and 
2d  mortgage  bondholders  until  it  earns  and  pays  interest  on  both  olassee 
of  bonds  for  two  consecutive  years,  in  wliich  event  the  control  reverts 
to  the  stoekliolders.  The  Me-xican  National  Construction  (^onipanv  own» 
over  $17,000,000  of  the  capital  stock  and  $7,000,000  of  the  incomes. 

Bonds.— The  first  mort.  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  Texaa 
Mexican  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Charles  Magniac.  Ou  Jan.  1,  1892,  $790,- 
699  raised  by  sale  of  first  mortgage  bonds  remained  unexpended;  $'740,- 
975  of  tliis  being  in  capital  reserve  fund,  $141  in  betterments  fund- 
and  $49,583  held  for  debts  of  old  company.  In  1891  first  mortgage 
bonds  for  $319,000  were  called  and  paid  on  June  1. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cumulative,  and  not 
foreclosal»le  while  stock  remains  in  trust  as  above  stated ;  the  2d  mort- 
gage bonds,  series  "  B,"  are  non-cumulative ;  trustees,  Lyman  K.  Bass 
and  J.  A.  Horsey.    Third  mortgage  trustees,  C.  J.  Cauda  and  H.  A.  Risley. 

Baknings.— From  January  1  to  July  31,  1892  (7  mouths),  gross  earn- 
ings were  $2,381,493,  against  $2,403,148  in  1891;  net,  $792,572,  against 
$650,787;  alter  deducting  other  expenditures  for  repairs,  replacements 
and  general  expen.ses,  net  earnings  were  $589,398,  against  $335,845. 

The  annual  report  lor  1891,  with  the  balance  sheet,  etc.,  was  given 
at  length  in  V.  54,  p.  596,  603.  In  the  following  the  gross  earnings  are 
given  m  Mexican  currency,  all  other  figures  in  P.S.  currency. 

INCOME  ACCOUNT- (U.  8.  CURRENCY    EXCEFT   GROSS    EARNINGS). 

1888.  1889.  1890.  1891. 

Miles  operated 1,218  1.218  1,218 

Gross  earnings $2,404,891  $3,660,124  $3,754,966  $4,206,422 

Net  earnings $51,049  $533,354  $661,604  $892,788 

Interest  and  discount         71,023  9,109  14,671           

Subsidy  receipts 194,425  305,314  112,500 

Total  net  income..    $122,072  $736,888  $981,589  $1,005,288 

Int  on  Ist  M.  bonds..    $630,000  $693,000  $809,500  $738,835 

Int  on  Tex.  M.  bonds.        60,880  60,880          

Misc.,  bet'm'ts,  etc....          6,824  32,119  135,654  412,137 

Total $697,704       $785,999       $945,154    $1,150,972 

Balance df.$575,632    df.  $49,111    sr.  $36,435  diTf $145,684 

S  The  payment  from  subsidy  wipes  out  this  deficit. 
— (V.  52,  p.  498,  532  ;  V.  54,  p.  598,  603,  762,  844  ;  V.  55,  p.  256.) 

ITIexIcan  Nortliern.— Owns  from  Kscalon,  Mexico,  on  the  Mexican 
Central  Railway,  to  Sierra  Mojada,  83  miles,  all  steel,  completed  in  July 
1891.  The  Mortgage,  of  which  the  State  Trust  Co.  of  New  York  is 
trustee,  is  for  $1,660,0(X),  of  which  $32,000  has  been  redeemed  by  tha 
sinking  fund.  Tills  fund  receives  yearly  5  per  cent  of  the  gross  earn- 
ings and  the  income  from  the  investments  of  the  same.  None  of  the 
bonds  are  subject  to  call  before  maturity.  Dividends  have  been  as 
follows;— In  February  1892,  a  quarterly  dividend  of  liajiercent  and 
an  extra  dividend  of  I3  per  cent  were  paid ;  in  May,  1^  per  cent.;  Au- 

fust,  fa.  Earnings.— Net  earnings  lor  half-year  ending  Dec.  31, 
891,  were  $213,141 ;  fixed  charges,  $49,800  ;  sinking  fund,  $20,661  ; 
balance,  surplus,  $142,680. 

jnictalsan  Central.— CSee  Map  Kcw  York  Central  <t  Eudaon 
River.)— LiaE  of  Road.— Main  line — Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line,  496  miles.  Branches  owned  and  leased — Michigan 
Air  Line  Railroad,  115;  Joliet  A  Northern  ludiana,  45;  Grand 
River  Valley,  34;  Jackson  Lansing  A  Saginaw,  295  ;  Kalamazoo  A  South 
Haven,  39 ;  Detroit  A  Bay  City,  151 ;  Saginaw  Bay  A  Northwestern, 
87;  Toledo  Canada  Southern  A  Detroit,  59;  Canada  Southern  Bridge 
Company,  4;  Michigan  Midland  A  Canada,  15;  Canada  Southern 
branches,  101 ;  Samia  Chatham  A  Erie,  7 ;  Erie  A  Niagara,  31 ;  Battle 
Creek  and  Sturgis,  34 ;  other,  32  ;  total  l)ranches,  1,099  miles;  trackage 
Illinois  Central,  14  miles;  total  operated  January  1, 1892,  1,595  miles, 
ITiero  are  244  miles  of  second  track  and  776  miles  of  side  tracks. 

Organization,  Leases,  Ac. — The  Micliigaii  Ceutral  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
lines  deserilied  above  as  leased  are  all  held  by  Wie  Mic^higan  Central 
nominali.v  under  leases  at  fixed  rentals,  iiut  are  praetically  owned. 

In  November,  1882,  a  close  contract  wjis  made  with  Canada  Southern 
for  working  its  road  Ity  the  Michigan  Ceutral  and  for  the  division  of  net 
profits  over  all  charges  as  follows — oue-tliird  to  Canada  Southern  and 
two-thirds  to  Michigan  Ceutral;  but  tlie  Mieliigan  Central  is  entitled  to- 
an  increase  on  this  proportion  as  it  diminishes  its  interest  charge  by 

?aymcnt  of  bonds  or  otherwise,  and  hence  it  now  obtains  more  than, 
wo-thirds  of  the  net  income. 

Cai'Ital  Stock.— Tlie  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873. 

Dividends  since  1882— In  1883,  5;  in  1884,  3;  in  1885  and  1886, 
nil ;  in  1887  and  1888,  4 ;  in  1889,  4 ;  in  1890,  5  ;  in  1891,  5 ;  in  1892, 
February,  3^ ;  August,  2  per  cent. 

Price  of  stock.- Iu  1884,  51  %®94ifl :  in  1885,  46i2®79% ;  in  1886, 
61Hl®98«t;  in  1887,  80®95ia;  in  1888,  72®92i«;  in  1889,  84ia»99i4; 
In  1890,  83'ail04% ;  in  1891, 87'i!®109''8;  in  1892,  to  Sept  16,  inclusive, 
103i4»117. 

BONDS.— The  Jackson  I^ansing  A  Saginaw  bonds  were  assumed  by 
Michigan  Central,  which  also  pays  $70,000  per  year  on  the  stock  of 
$2,000,000.    The  total  issue  of  Battle  Creek  A  Sturgls  bonds  is  $500  - 
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RAILROADS. 


Tor  explanation  of  column  lieadings,  die,  see  notes 
on  Urat  page  of  tables. 


ltiddU^boroug^  Bell— let  mort.  for  $1,000,000. . .  .o 

Middleloten  Vn.aW.  Oap—lntM..  ext.in'86 o* 

2d  mort.  guar,  mtercst,  reduced  to  .5  per  eont...o* 

MUwaukee. Lake  Ahore  <£  Western — Coiumon  stock.. 

Preferred  stooK,  7  per  cent 

Oonsol.  uiort.  (now  1st  mort.)  $12,000  p.  m.  gold 
Michigan  DIv.  Ist  uiort.  (for  .$3,000,00()),  gola.c* 

Ashland  UiviKiou  Ist  mortgage,  gold o* 

1st  Ms.  H urle j\t  Outon.br'cheH.gold , (dr'n  at  100) .c 
Conv.  debentures,  secured  by  mort  of  1889,  g. .0" 
Ext.  A  Imp.  M.  for  $5,000,000,  Kold,B.f.  not  dr'u.c* 

Income  bonds  (not  cumulative) r 

Equip,  bonds  1885  ($100,000  drawn  yearly). ...o 
Bt.  Paul  East,  (jr'd  Trunk  Ist.M.  gold.int.  guar.c* 

Milxcaukee  t£  Lake  Winuebugo — Ist  nutrt.,  gold. .  .c* 
Income  moit.  (cumulative),  gold,  interest  paid. c* 
Debentures,  convert.,  gold,  see  remarlis o* 

IfUw.  it  Aor(/i«r;i— Ist  mort.,  Suhwarz.to  Gr.  Bay.o* 
Cons.  M.  ($17,000  p.m.), Ist  M.  north  of  Gr.Bay.o* 

Milt*  HUl  <t  Schuylkill  Haven — 8tovl<  7^3  p.  c.  rental 

Mineral  Range— tiey/  consol.  M.,  gold,  red.  at  105..0 

Minneapolis  rf  AY.  L, — 

Common  st4>ck ., 

Preferred  stock 

Ist  M.,Minn.toMerriamJo o* 

Istmort.Merriam  Junction  to  State  Llne,gold.o* 
IstM.  Mlnn.&Dul.,ltIinn. to  White  B.Lake * 


Hllea 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

16 

1890 

$1,000 

13 

1866 

100  Ac. 

1871 

500  Ac. 

.... 

.... 

100 
100 

1881 

1,000 

85 

1884 

1,000 

40 

1885 

1,000 

16 

1886 

1,000 

531 

1887 

1,000 

531 

1889 

1,000 

.... 

1881 

1,000 

.   .. 

1885 

1,000 

56 

1883 

1,000 

65 

1882 

1,000 

65 

1882 

1,000 

1884 

1,000 

126 

1880 

1,000 

362 

1884 

1,000 

53 

50 

17 

1891 

500 

.... 

100 
100 

27 

1877 

1,000 

93 

1877 

500  Ac. 

15 

187T 

1,000 

Amount 
Outstanding 


$424,000 

150,000 

250,000 

2,650,000 

5,000,000 

6,000,000 

1,281,000 

1,000.000 

100,000 

500,000 

4,468,000 

500,000 

300,000 

1,120,000 

1,430,000 

520,000 

239,000 

2,155,000 

4,003,000 

4,210,200 

600,000 

4,000,000 
455,000 

6,000,000 
950,000 
280,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


6 

V- 

7  in  '91 
7  per  an. 

f  8- 
6 

!«■ 

6 

See  text. 
6g. 


J.  A  J. 

H.  A  N. 
J.   A  D. 

F.' a'a. 
M.  A  N, 
J.   A 

A 

A 

A 

A 

A 

A 

A 

A 


J. 

B. 

O. 

A. 

A. 

N. 

J, 

J. 

J. 

J. 
A  O. 
A  D. 
A  D. 
A  J. 
A  J. 


J.  A  J. 
J.  A  D. 
M.  A  N. 


N.Y.,AUantic  Trust  Co. 

N.  Y.,  N.  Y.  SoiM.  A  W. 
do  do 

N.  Y.,  N.  Bk.  of  Com'roe. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Offlce  52  WaU  St. 

N.  Y.,  Bk.  of  Commerce. 

do  do 

do  do 

N.  Y.,  Offlce,  62  Wall, 
do  do 

N.Y.,  36  WaU  St  A  Boat. 

do  do 

do  do 

N.Y.,  Ch.  Mil.  A  St.  Paul 
do  do 

Phlla.,Office,119  8.  4Ui. 
New  York,  Agency. 


Last  paid  July,  1891. 
Last  paid  June,  1890. 
Last  paid  May,   1892. 


Borui*— Prlnofe 
pal, When  Due, 

8lu<-kf-lM»t 
Dividend. 


July  1, 
Nov.  1, 
Deo.  1, 
Feb.  16, 
Aug.  15, 
May  1, 
July  1, 
Hch.  1, 
Apr.  1, 
Feb.  1, 
Feb.  1, 
May  1, 
Jan.  1, 
Jan.  1, 
July  1, 
July  1, 
Apr.  1, 
June  1, 
June  1, 
July  15, 
Jan.   1, 


1»80 
1911 
1899 
1891 
1892 
1921 
1924 
1926 
189« 
1907 
192» 
1911 
189& 
1918 
1913 
1912 
1904 
191* 
1918 
189t 
1931 


Jam.  1,  190T 
June  1,  1927 
May  1,  1007 


000,  hut  of  this  $79,000  was  subguaranteed  by  the  Lake  Shore  A  Mich- 
glan  Southern,  7  miles  of  the  B.  C.  A  8.  being  operated  by  that  company. 

OPERATIONS,  FINANCES,  Ac— The  road  Is  operated  under  a  close  con- 
tract with  CanadaSouthem,  and  the  earnings  of  both  roads  are  Included 
In  the  statistics  l)elow. 

Nothing  has  lieeu  charged  to  either  the  construction  or  equipment  ac- 
count since  18«3,  all  betterments  having  been  charged  to  operating  ex- 
penses or  income  account.  The  funded  debt  was  reduced  as  usual  In 
18i>l  by  tlie  purchase  and  cancelUitiou  tor  the  sinking  fund  of  $250,000 
in  bonds  secured  by  the  first  mortgage.  The  operating  expenses  in 
1891  include  $1,016,367  expended  for  additional  second  track,  new 
bridges,  etc.,  and  $974,890  for  new  eiiuipment  pui'ch.ised. 

Earnings.— For  the  six  months  ending  June  30, 1892,  compared  with 
the  previous  year,  earnings  have  been  as  follows,  June  being  partly 
estimated.    (V.  55,  p.  21.)    See  editorial  V.  55,  p.  4. 

1890  1891  1892 

Orosseamlngs $6,843,000       $6,965,000       $7,642,000 

Net  over  exp.  and  taxes... $1,875,000       $1,830,000       $1,910,000 
Interest  and  rentals 1,222,000         1,230,000         1,200,000 

Surplus $653,000  $600,000  $710,000 

ProporUontoCan.  South.  Co...       181,000  157,000  184,000 

Leaves $472,000  $443,000  $526,000 

Dividend  2  per  cent 374,764  374,764  374,764 

Balance $97,236  $68,236  $151,236 

ANNUAL  Report. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  the  Thursday  following  the  Urst  Wednesday  in  May.  Report  for 
1891  was  In  V.  54,  p.  760.    See  also  V.  54,  p.  742. 

1888.  1889.  1890.  1891. 

Miles  operated 1,537  1,540  1,609  1,609 

Gross  earnings $13,770,523  $13,786,925  $14,490,711  $15,162,960 

Operating  expenses.  10,086,606      9,895,158    10,731,754    11,107,569 

Keteamlngs 3,683,917  3,891,767  3,758,957  4,055.391 

F.  0.  op.  exp.  to  earns.  73-24  71-77             74-06  73-25 

Net,  Inol'g  other  inc.. $3,739, 193  $3,938,433  $3,816,450  $4,114,019 

Rentals  paid $184,310  $184,310  $184,310  $184,310 

Interest  on  debt 2,336,782  2,328,216  2,270,022  2,2ft4,977 

MlsoeUaneous 15,938  7,731          134.723            

Can.  Southern  share..  339,161  407,444         355,633  446,776 

Total  payments...  $2,876,191    $2,927,701    $2,944,688    $2,886,063 

Bnrplusfordiv'ds $863,002    $1,010,732       $871,762    $1,2-27,956 

Dividends (4)749,528    (5)936,910  (5)  936,910(5ia)1030601 

Surplus $113,474         $73,822  def.$65,148      '$197,355 

*  Balance  to  credit  of  income  account  Deo.  31. 1891,  was  $2,296,747. 
—(V.  53,  p.  337,  968;  V.  54,  p.  742,  760;  V.  55,  p.  4,  21.) 

middle  Georgia  &  Atlantic— In  operation  from  Maachen  to 
Eatonton,  Ga.,  and  projected  from  Savaimah  to  Atlanta,  about  236 
miles.  Construction  undertaken  by  the  Seaboard  Construction  Com- 
pany, which  owns  most  of  the  stock.  J.  D.  Weed,  Pres't.  (V.  53,  p.  126.) 

Mll'iraukee  Lake  Sbore  &  HFestern.— Owns  Lake  Shore 
Jtinction  to  Ashland,  Wis.,  387  miles;  Munlco  to  Hurley,  88  miles; 
l>r«iucbes  in  (seven  number)  to  Oshkosh,  Wausau,  Ac,  169  miles; 
branches  to  mines,  33  miles  ;  spurs  to  mills,  Ac,  47  miles  ;  total  owned, 
724  miles :  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles ;  St.  P. 
E.  G.  T.,  C'liutou  to  Oconto,  33  miles,  and  spurs,  4  miles ;  total  leased,  64 
miles ;  total  owned  and  leased,  788  miles ;  but  only  753  miles  operated, 
30  miles  of  spurs  being  leased  to  various  manufacturers. 

In  December,  1891,  tlie  stock  was  exchanged  for  stock  of  the  Chicago 
A  Northwesteru  KR.   Co.  on  terms  mentioned  iu  V.  55,  p.  218. 

The  debentures  are  convertil)ie  into  stuck  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  dividends  on  common 
stock.  Tlie  equipment  bonds  of  1885  are  subject  to  call  $100,000  per 
year  at  105,  and  the  Ontouagon  1st  mortgage  $'J5,00O  per  year  at  par, 
and  all  redeeiualile  at  105.  The  extension  and  improvement  mortgage 
of  1889  sinking  fund  commences  in  1893,  and  will  receive  yearly  not 
less  than  $25,000;  these  bonds  are  not  subject  to  call.    In  1892  to  Sept. 

1,  $364,000  extousioii  and  improvement  bonds  had  been  issued  for  Im- 
provements and  .$11,000  (R  retire  debentures. 

The  annual  report  for  1891  was  in  V.  54,  p.  596. 

In  1891  gross  earnings  were  $3,534,104;  net,  .f  1,316,457;  interest 
paid,  $748,746 ;  rentals  and  miscellaneous,  less  miscellaneous  income 
($4,7.50),  $34,740;  dividends  (7  pn  pref.),  $350,000;  sinking  fund, 
etc.,  $160,000;  balance,  suri)lus,  $22,871.  In  1890  gross  $3,848,567  ; 
net,  »1,432,637.— (V.  53,  p.  95,  673,  921;  V.  54,  p.  119,  328,  6»B;  V.  55, 
p.  218.) 

miwrankee  dc  Lake  IVInnebaKc— OwnsNeenah  to  Schleisln- 
gerriUe,  Wis.,  65  miles.  Leased  for  99  years  to  Wis.  Cent,  at  37^8  per 
cent  of  gross  earnings  as  rental ;  but  after  $175,000  per  year  is  re- 
ceived, the  balance  of  net  earnings  is  to  he  equally  divided. 

Capital  Stock.— Preferred  stock,  6  per  cent  cumulative,  $780,000^ 
aemmon  stock,  $520,000;  par  of  shares,  $100.     Preferred  regularly 


paying  (Feb.  and  Aug.)  4>3  per  cent,  being  regular  preference  of  6  per 
cent,  and,  on  account  of  accrued  back  diTidend  an  additional  3  per 
cent— i.  e.,  9  per  cent  i»er  annum  iu  all. 

Bonds.— The  $1,000,000  debentures  are  convertible  on  any  coupon 
day  into  preferred  stock ;  the  lessee  pays  Interest  on  them  during  nrst 
ten  years  after  issue.  Rental  in  189(>-91  was  $198,591;  iu  1890,  $199,- 
372;  iu  1889,  $180,689. 

milnraukee  Sc  Nortbern.— Schwartiburg,  Wis.,  to  (Champion,  254 
miles;  branches— Sidnaw  to  Ontonagon,  47  miles;  branches,  61  miles  ; 
total,  362  miles,  under  construction  from  Chaunlng,  on  its  main  line, 
to  Sidnaw,  al>out  44  miles  to  be  completed  in  189'2.     In  September, 

1890,  the  Chicago  Milwaukee  &  St.  Paul  gave  one  share  of  its  common 
stock  for  each  share  of  the  Milwaukee  &  Northern.  The  "question  of 
combining  the  two  properties  "  was  under  consideration  in  1 892. 

From  July  1,189'i, to  July  31,1892  (1  month),  gross  earnings  wer* 
$145,587,  against  $152,514  In  1891;  net,  $45,051,  against  $58,330. 
In  year  1891-92,  gross  earnings  were  $1,765,367;  net,  $642,904, 
against  $619,803  in  1890-91:  interest,  $369,678;  balance,  surplus, 
$273.226.— (V.  51,  p.  240,  275,  383,  416.) 

mineral  Range.— Houghton,  Mich.,  to  Calumet,  Mloh.,  15  mile«; 
branch,  Franklin  Station  to  Fiankiiu,  2  miles ;  total,  17  miles  (3-foot 

fuage.  Tills  road  was  under  the  H.  S.  Ives'  management,  and  Oct.  1, 
887,  defaulted  in  payment  of  interest.  The  receiver  appointod  in  June^ 
1888,  was  dlsciiarged  November30, 1889,  and  road  restored  to  company. 
In  1891  the  old  bonds  were  nearly  all  retired,  the  new  capitalization 
being  $400,000  stock  and  $600,000  consolidate<l  first  mortgage  bonds. 
The  new  bonds  cover  all  the  property,  including  $250,000  of  HancockA 
Calumet  stock,  which  is  live-sevenths  of  the  whole  issue. 

From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings  wer* 
$66,187,  against  $64,035;  net,  $27,486,  against  .$-28,807  in  1891. 

In  1890  gross  earnings,  $125,461) ;  net,  $62,666.     Gross  earnings  lit 

1891,  $146,505;  net,  $71,556.  President,  Charles  Bard;  Secretary, 
John  TuUy,  40  Wall  .Street.     (V.  52,  p.  390,  571 ;  V.  54,  p.  557.) 

minueapollH&St. Louis.— Owns  main  line,  Minneapolis  to  Angnv 
la.,  259  miles ;  Pacific  Division,  Hopkins  to  Morton,  92  miles;  Kalo 
Branch,  2  miles ;  Lake  Park  Branch,  1^  miles;  total  operated,  354i« 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
Northern  Pacific  Railroad ;  also  owns  from  Minneapolis  to  White  Bear, 
12  miles,  which  is  leased  to  the  St.  Paul  A  Duluth  Railroad. 

History,  Default,  Etc.— This  oompany  was  organized  in  1870.  Th» 
Jan.,  1888,  coupon  on  equipment  bonds  went  to  default.  W.  H.  Truea- 
dale.  President,  was  appointed  receiver  in  June,  1888,  in  the  foreclosure 
suit  under  improvement  and  equipment  mortgage.  'The  suit  Is  pending 
having  been  postponed  till  Oct.  12, 1892;  reorganization  bas  been  long 
delayed. 

In  August,  1892,  the  stockholders  appointed  a  committee  consisting 
of  F.  P.  Oloott,  August  Belmont,  W.  A.  Read,  W.  L.  Bull  and  J.  Ken- 
nedy Tod  to  protect  their  interests,  and  were  depositiug  their  stock 
with  the  Centr-ai  Ti-ust  Company  in  exchange  for  negotiable  receipts. 
See  V.  55,  p.  256,  289. 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927, 
nmubered  from  1,101  to  1,400,  for  $500  each  additional  to  those  aboT» 
were  assmned  by  the  Burl.  <3edar  Rapids  A  Northern  RR. 

The  rental  from  the  St.  Paul  &  Duluth  RR.  Co.  is  applicable  by  order 
of  court  to  coupons  on  Minn.   A   Dulut  i   bonds,  due  .Vlay  1,  1907. 

Total  annual  fixed  Interest  charge  is  $566,000,  and  iu  addition  $35,- 

000  is  accruing  yearly  ou  theincome  bonds  which  matured  Jan.  1, 1891. 
In  July,  1892,  the  past-due  coupons  (im-liuiiiig  interchton  the  in- 
comes since  tlie  principal  matured)  aggregated  .$-2,235,095,  of  which 
$1,258,500  due  on  the  improvement  and  extension  bonds.  At  same 
date  available  assets  werc.$l,100,CK)0  cash  and  $250,000  other  a.sset8. 
The  Chicago  Rock  Island  A  Pacific  is  undrrstood  to  own  a  large  block 

01  the  improvement  and  eqmpmtut  bonds. 

Payment  of  Coupons.— The  last  coupon  paid  on  each  issue  Is  shown 
in  the  table  above.  In  August,  1892.  the  court  ordered  payment  of 
certain  coupons,  but  appeals  were  taken  and  all  payments  are  stayed 
until  the  fall. 

Earnings.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
earnings  were  $178,483,  against  $151,831  m  1891;  net,  $77,032, 
against  $60,711. 

jtlscal  year  ends  June  30.  Report  for  1891-92  was  given  tn  Ohboh- 
ICLB,  V.  55,  p.  296. 

1888-89.       1889-00.       1890-91.       1891-92. 

Orosseamlngs $1,330,519  $1,507,124  $1,605,364  $1,985,038 

Oper.  exp.  and  taxes 996,559    1,001,950    1,069,146    1,186,601 

Net  earnings $333,960  $505,174  $.536,218  $798,432 

Total  net  income $431,665  $612,041  $651,477  $9'25,635 

Rentals  paid $63,873  $62,281  $65,025  $61,797 

Interest  paid  during  year  9,800  312,873  i217,860  35,525 

Total $73,673     $375,154     $28'2,885       $97,322 

Balance,  surplus $357,992     $236,887   *$368,5g2   '$828,313 

'Additional  expenditures  out  of  income  for  Improvements,  equip 
ment,  Ac,  $269,294  iu  1890-91,  and  $255,'278  in  1891-92. 
— (V.  52,p.  321,608,642,681,718,940;    V.  53,  p.  368,  436,  60S;  V. 
B4,  p.  443,  721,  762,  964;  V.  65,  p.  256, 1196,  298,  373.) 
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RAILROADS. 


For  explanation  of  ooliinm  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Parable,  and  by 
Cent     Payable  Whom. 


Bonds — Prtnci 

pal.  When  Doa. 

Blocks — Ij^tX 

Dividend. 


Mintuapolii  it  St.  LouU.—(  Concluded)— 
Iowa  oxten.  iHt  M.,  g.(Al.  Lea  to  Fort  Dodge) .  .c* 
Imp.  &  equip.  M.,  l»t  &2d8er.,Jun.  llenonroad.o* 
Mort.on  6outhwe«tem  oxtenHion(if!12,000  p.m.)o* 
2d,  M.,  Income,  sold  (White B'r to  Ft.  Dodge)... 0* 

Paciflo  exteuKlon,  Iwt  mortgajjc,  gold o* 

Minn.  SI.  I'aut  <£•  SaiUI  Ste.  Morie.— Common  stock. 

Prof orrwl  Htock,  7  per  cent 

Mimi.  Sault  Ste.  Marie  &  Atlantic  Ist  M.  gold,  .c 
Minneapolis  &  PaclHc.  Ist  M.,  $15,000  p.  m.,  g..c- 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g.  .0* 

Car  trusts 

UUaoiiri  Kansas  d  Teja*.— Common  stock 

Preferred  stock,  4  per  cent  nou-cimiulative 

Tebo.  &  Neoaho  let  molt.,  gold,  8.  f.,  red.  at  100.. 

M.  K.  &T.  l8t  mortnaKc,  eold 

2d  mortgiigc,  (iucoinetill  Aug.,  1895)  gold 

Dallas  &  Wiico  1  »t  M.,*20,000  p.m., g.,p.cfe  1.  gu.o' 
Bher.  Don.  &  Dal.  1st  M.,  ($20,000  p.  m.)  g.  gu.,c* 
Mo.  Kan.  &  Eastern  lstM..$t.000,0O0,KoW,guar. 
M.  K.  &  T.  In  Texas  Ist  M.,  $20,000  p.  m.,  giukr.. 
BoonevlUe  Bridge,  leased, Ist M.,g.,gu.,dr'u  at  100 
Soutliwentcrn  Coal  &  Improvement  Co.  bonds.. 0 

Missouri  raci  tic — Stock 

Pac.  RR.  of  Mo.  l8t  niort.,  extended  In  1888,  gold 

2d  molt,  extended  in  1891  in  gold c 

Istmort.,  real  estate,  extended  in  1892,  gold... 
Ist  M.  Carondelct  Branch,  gold,  gu.  p.&  i.(end.) 
3d  M.  (cover's  all  property  of  PaciflcRK.  of  Mo.) 
Mo.  Pacltic  Ist  mort.  on  St.  Louis  &  Lexington. . 
Consolidated  mortgage,  $30,000,000,  gold...o 
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1870 
1890 
1890 
1890 
1891 
1892 
1892 
1873 


1868 
1871 
1872 
1873 
1876 
1880 
1880 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 


100 

100 

1,000 

500  <tc. 

500  Ac. 

1,000 

1,000 


1,000 


$1,015,000 

4,000,000 

636,000 

500,000 

1,382,000 

14,000,000 

7,000,000 

8,280,000 

3,486,000 

10,834,000 

119,527 

47,000,000 

13,000,000 

187,000 

39,774,000 

20,000,000 

1,340,000 

200,000 

(») 


100 

1,000 

1.000 

500  &c, 

500 

1,000 

500  &o, 

1,000 


696.000 

(I) 

47,432,850 

7,000,000 

2,573,000 

800,000 

245,000 

3,828,000 

650,000 

14,904,000 


I'- 

I- 
6g. 


4  (5)  g. 
4  (5)  g. 
4  (5)  g. 


5  g. 
5g. 

"7g. 

See  text. 

'J- 

5 
6g. 


J.  &  D. 

J.  A   J. 

J.  &  D, 

J.  &   J. 

A.  &  O. 


Last  paid  Deo.,  1887. 

Last  paid  July,  1887. 

Last  paid  Deo.,  1887. 

Last  paid  Jan.,  1888. 

Laat  paid  Oct.,  1890. 


June  1,  1»0» 
July  1,  192a 
Deo.  1,  1910 
Jan.  1,  1891 
Apr.  1,  102X 


S.  Y.,  Morton,  B.  A  Co. 
do  do 

do  do 

N.  Y.,  Atlantic  Tr.  Co. 


J.  &  D. 
J.  &  D. 
F.  &  A, 
M.  &  N, 
M.  &  N. 
A.  &  O. 


M.  <t!  N. 
J.  &  J. 
Q.-J. 
F.  &  A 
J.  &  J 
M.  &  N, 
A.  &  O 
M.  <fe  N. 
F.  &  A, 
M.  &  N, 


N.  Y.  Office,  45  WaU  St. 

do  do 

Istoonp.  paid  Feb.  '92. 
N.  Y.  Oftoe,  45  WaU  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


July  1, 

1»2S 

Jan.   1 

1938 

July  1, 

1939 

1896  &  1897 

June  1, 

i9e» 

June  1, 

199» 

JUQft  1, 

199» 

Nov.  1, 

1940 

May  1, 

1921 

Apr.  1, 

1042 

May  1, 

190S 

July  15, 
Aug.  1, 
July  1, 
July  1, 
Oct.  1, 
Nov.  1, 
Aug.  1, 
Nov.  1, 


1891 
193» 
193» 
193S 
1893 
1906 
1920 
1»20 


inilnncapoIlM  St.  Paul  &  Sault  Ste.  Tn.arle.—(See  Map.)— 
Owns  Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  miles;  branches,  1.5 
miles ;  from  Minneapolis  northwest  to  Merricourt,  No.  Dak.,  296  miles; 
Bankinson  to  Valley  City,  No.  Dakota,  82  miles ;  trackage  in  Mluueaiio 
lis.  St.  Paul,  etc.,  20  miles ;  total,  904  miles.  Extension  projected  in 
1892  norlhwesteriy  from  Valley  City  to  tlio  International  Boundary 
260  miles,  of  which  108  miles  to  be  completed  this  season.  At  the 
Boundary  connection  will  be  made  with  a  branch  of  the  Canadian 
Pacltic,  atTording  a  through  lino  from  the  Pacltic  to  St.  Paul  and  the 
East.  See  V.  55,  p.  297.  Also  under  construction  from  Merricourt 
westerly  10  miles. 

History.— Formed  May,  1888,  by  consolidation  of  the  Minneapolis 
Sault  Ste.  Marie  &  Atlantic,  the  Minneapolis  &  Pacific,  etc.  (See  V. 
46,  pp.  9S8,  609.)    Controlled  in  the  interest  of  the  Canadian  Pacific. 

Bonds. — Can.  Pac.  guarantees  by  endorsement  4  per  cent  interest  on 
the  bonds.  (See  V.  50,  p.  784;  V.  51,  p.  239.)  About  one-half  the  Minn- 
eapolis &  Pacitic  bonds  and  practically  all  of  the  other  Issues  have 
assented  to  the  reduction  of  interest  to  4  per  cent.  See  under  Cana- 
dian Pacific,  C'HRONrci.E,  V.  54,  p.  799. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mortgage  in  V.  45, 
p.  243.  Under  the  consol.  mortgage  of  1888  (trustee.  Central  Trust 
Company,  mortgage  abstract  Chkonicle,  V.  47,  p.  142)  sufficient  bonds 
were  rescrvi  d  to  retire  the  prior  bonds  at  maturity;  see  V.  52,  p.  608. 
Car  trusts  Aug.  1, 1892,  $107,839. 

EARNIN08.— PYom  Jan.  1  to  July  31, 1892  (7  months),  gross,  $1,699,- 
487,  against  $1,1(>.5,617  in  1891 ;  net,  $571,749,  against  $400,146. 

In  year  1891  gross  eai-uiugs,  $2,590,896;  net,  $990,016;  interest  on 
bonds,  $846,036,  rentals,  &e.,  $115,364;  balance,  surplus,  .$28,616.  See 
V.  54,  p.  847.  In  1890  gioss  earnings,  $2,013,370;  net,  $669,004.  (V. 
51,  p.  239,  416;  T.  52,  p.  280,  608.) 

nilBSonrl  Kanitns  tc  Texas.— C.See  Map.)  Road  Owned  and 
Operated.— Owns  from  Hannibal,  Mo.,  to  Deulson,  Texas,  577  miles ; 
fcranchee,  Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  DenLson, 
Tex.,  to  Whitcsboro,  25  miles;  Fort  Worth  to  Taylor,  162  miles;  Denl- 
■on  to  Mineola,  Texas,  103  miles ;  thi'ee  small  branches,  20  miles;  total 
owned,  1,044  miles,  not  including  54  miles  leased  to  the  Missouri 
Pacific.  Proprietary  lines  in  Texas  (entire  stock  owned):  Denton, 
Texas,  to  Dallas,  Te.'cas,  37  miles ;  Dallas  to  Greenville,  53  miles; 
Whitesboro  to  Henrietta,  87  miles;  Taylor  to  Boggy  Creek,  90  miles 
San  Marcos  to  Lockhart,  16  miles;  Trinity  to  Sabiue,  67  miles;  Dallas 
A  Waco  RR.— Dallas  to  Milford,  51  miles  (extension  since  completed, 
16  miles);  total  proprietary  lines,  401  miles;  total  length  of  all  owned 
lines  operated,  1,445  miles. 

Operates  jointly  with  Texas  &  Pacific— Fort  Worth  to  Whitesboro,  71 
miles.  Leases  Kansas  City  &  Pacific  Railway— Paola  to  Stevens,  130 
miles:  S.  D.  &  D.  Railway— Denison  to  Sherman,  10  miles;  total  oper- 
ated 1,656  miles.  Also  operates  the  Denison  &  Washita  RR.,  15  miles. 
The  Holden  branch  additional,  54  miles,  is  owned  by  Missouri  Kansas  & 
Texas,  but  leased  to  Missouri  Pacific.  East  Line  &  Red  River  RR.— 
Jefi'erson  to  McKiuney  153  miles  (of  which  121  miles  narrow  gauge) 
iB  operated  separately  by  W.  M.  Giles  as  receiver. 

Extensions  to  St.  Ixiuls  and  Houstou  are  to  l>e  completed  by  Jan.  1, 
1893,  and  to  Lockhart  in  October,  1892.  These  wiU  add  282  miles  to 
the  system — see  below. 

ORGANIZATION,  History,  <tc.— The  Missouri  Kansas  &  Texas  Company 
was  organized  April,  1870.  In  May,  1881,  it  was  leased  to  the  Missouri 
Pacific,  but  on  June  1, 1888,  default  was  made  on  Interest  payments, 
and  receivers  were  appointed.  Reorganized  in  1890,  without  foreclos- 
ure. In  accordance  with  plan  in  V.  49,  p.  719,  the  old  first  mortgage 
being  paid  off  at  par.    The  receivers  were  discharged  July  1, 1890. 

In  October,  1891,  to  meet  the  requirements  of  Texas  laws,  the 
"  M.  K.  &  T.  Railway  Company  of  Texas"  was  formed, with  a  capital  of 
$8,000,000  to  consolidate  all  this  company's  roads  in  Texas.  The  entire 
stock  Is  deiio8itcd  with  Central  Trust  Co.  as  trustee  for  the  benefit  of 
the  M.  K.  &  T.  security  holders.  The  Texas  charter  authorizes  the 
Issue  of  bonds  at  $20,000  a  mile.  Extensions  are  in  progress  from 
Boggy  Tank  to  Houston,  80  miles,  and  Lockhart  to  Smlthville,  36 
miles.     (V.  63,  p.  640 ;  V.  .54.  p.  1047 ;  V.  55,  p.  298.) 

The  Missouri  Kansas  &  Eastern  (see  below)  has  been  Incorporated  to 
build  an  extension  from  Boonville  to  St.  Louis,  16(1  miles  (to  be  com- 
pleted this  year).  Bonds  for  $4,000,000  have  been  authorized. 
These  pieces  of  construction  will  give  the  M.  K.  &  T.  a  through  line 
from  St.  Louis  to  Houston  and  is  In  accord  with  the  policy  of  the  reor- 
ganized company  to  round  out  and  make  compact  the  former  dis- 
jointed system.    See  V.  54,  p.  887. 

The  East  Line  &  Red  River  Railroad  most  of  whose  securities  are 
owned  by  this  company,  was  sold  in  foreclosure  in  January,  1892. 

The  company  hiia  a  land  grant  in  the  Indian  "Territory  of  3,622,400 
acres,  subject  to  the  extinguishment  of  the  Indian  title.  'The  BoonevlUe 
Bridge  Comjiany  is  a  sepiwate  organization. 

Price  of  stock.— Preferred  stock:  In  1890, 16'3a31i8;  in  1891, 19% 
«29%;  In  1892  to  Sept.  16,  inclusive,  24a33is. 

Bonds. — Full  abstracts  of  the  new  first  mortgage  (trustee  Central 
Tru*t  Company)  and  of  the  new  second  mortgage  (trustee  Mercantile 
Trust  Company)  were  in  V.  51,  p.  495.  Both  mortgages  cover  the 
securities  of  proprietary  lines,  as  well  as  the  lines  owned  directly. 
Payment  of  interest  on  the  new  second  mortgage  Iwnds  is  not  obligatory 
nil  after  August  1,  1895,  and  is  not  cumulative,  but  in  February,  1892, 
tlie  coupon  of  2  per  cent  was  paid.  The  agreement  to  pay  coupons  on 
the  second  mortgage  prior  to  August  1,  lb95,  is  conditioned  "  upon 
auoh  net  earnings  ae  ehaU  remain  at  the  expiration  of  eacb  six  months 


after  payment  of  operating  and  maintenance  expenses,  taxes,  repairs. 
renewals,  replacenients,  iuHurance  and  interest  <m  the  first  mortgage 
bonds."  On  August  1. 1892,  no  interest  was  paid  on  the  second  mort- 
gage bonds,  as  it  had  not  been  earned  in  the  six  months  then  ended. 

Gi;aranty.— Interest  is  guaranteed  on  $2,.500,000  Kansas  City  & 
Pacific  4  per  cent  bonds  and  $752,000  BoonevlUe  Bridge  78,  and  prin- 
cipal and  interest  on  Dallas  &  Waco  bonds  (issue  limited  to  $2,000,000), 
and  (by  endorsement  ou  the  Ijouda)  on  the  Sherman  Denison  ifc  DaUa» 
bends  (Issue  limited  to  $1,600,000). 

The  bonds  to  be  issued  on  the  St.  Louis  Extension  by  the  Missouri 
Kansas  &  Eastern  will  be  guaranteed  by  the  M.  K.  &,  T.,  which  owns  all 
tluit  company's  stock.    See  V.  54,  p.  433^887. 

The  M.  K.  &  T.  in  Texas  in  August,  1892,  filed  a  mortgage  to  secure 
$10,000,000  of  bonds,  which  win  be  guaranteed— see  above. 

State  RR.  Co.mmission.— In  August,  1892,  the  U.  S.  Circuit  Court 
giuntcd  an  injunction  to  prevent  the  Texas  Stato  RK.  Commission 
from  any  longer  enforcing  the  low  tariff  for  freight  which  they  had  es- 
tablished about  Sept.  1,  1891.    See  V.  55,  p.  314,  332. 

Earninqs.- From  July  1  to  August  31, 1892  (2  months),  gross  aam- 
ings  (partly  estimated)  on  1,67Z  mUes  were  $1,751,548,  against 
$1,581,678  In  1891.  For  the  half  year  ending  June  30, 1892,  gross 
(est.),  $4,121,512,  against  $4,102,068  in  1891. 

Annual  REPORT-Report  for  1890  was  in  Chronicle,  V.  52,  p.  640. 
Earnings,  etc.,  have  been  as  in  the  table  below,  the  Reoeiver  naving 
been  in  possession  tiU  JiUy  1, 1891. 

1889.  1890.  1891. 

Miles  operated  (average) 1,711  1,777  1,672 

Total  gross  earnings $7,922,444    $9,004,005    $9,775,120 

Operating  expenses $6,245,006    $6,351,862    $6,977,411 

Net  earnings $1,677,438    $2,852,143    $2,797,70» 

Per  cent  of  operating  expenses  to 

earnings  (exclusive  of  extraod'y)      70'22  70'54  71 '38 

Reutal  Kansas  City  &  Pacific  RR 99,096  

Taxes 187,266         162,280  

— (V.  53,  p.  21,95:  V.  54,  p.  159.  288,  433,  441,  443,  444,  844,  845, 
887, 1009,  1047;  V.  55,  p.  146, 177,  298.) 

miasourl  Pacltic.— Road  Owned  and  Operated.— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  HiU,  Mo.,  to 
Jopliu,  Mo.,  133  mUes;  Verdigris  Valley  Independeuco  ic  Western  RR. 
and  extension— Leroy  to  Deeriutr,  Kan..  81  miles :  lA-roy  &  Cauey  Val- 
ley— Rsjier  to  Peru,  Kan..  52  miles  ;  small  Unes  in  Kansas,  Missouri  and 
Nebraska,  780  mUes ;  total  Missouri  Pacific  system  proper,  January  1, 
1892,  1,542  miles,  of  which  1,241  mUes  are  owne<l  and  301  mUes  op«r- 
atcd  under  lease. 

Also  operates  certain  "  branch  Unes  "  which  hare  a  separate  corpor- 
ate existence,  but  which  are  nevertheless  an  integral  part  of  the  sys- 
tem, most  of  their  bonds  being  pledged  to  secure  Mia.souri  Paciflo 
issues.  The  branch  lines  include  the  Kausas  &  Colorado  Pacific,  afford- 
ing a  direct  Une  from  Ottawa,  Kau.,  to  Pueblo,  Col.,  540  miles,  and 
having  a  total  mileage  operated  of  1,519  miles,  this  including  the 
Pueblo  <fe  State  Line  RR.,  152  miles,  leased.  Other  branch  Unes,  130 
miles.  Their  total  mileaeo  January  1,  1892,  being  1,(549  mUes.  Total 
Missouri  Pacific  and  branch  Hues.  3,191  miles. 

Also  operates  Central  Branch  Union  Pacific,  388  miles ;  SedaUa  War- 
saw ifeSouthwestern.Sedalla  to  Warsaw.  43  miles;  St.  Louis  Iron  Moun- 
tain A  Southern  and  leased  lines,  1,547  miles ;  Houston  Central  Arkan- 
sas <fc  Northern,  McGehee,  Ark.,  to  Riverside,  La..  119  miles.  Grand 
total  Missouri  Pacific  mileage  January  1, 1892,  5,289  mUes. 

Organization,  Leases,  &c.— The  Pacific  RR.  of  Missouri  was  sold  In 
foreclosure  September  6, 1876.  The  present  company  was  a  consolidik- 
tion  in  August,  1880.  embracing  the  Slissourl  Pacific  and  minor  roads. 

The  St.  Louia  Iron  Mountain  &  Southern  stock  is  mostly  owned  by  the 
Missouri  Pacific,  much  of  it  having  been  acquired  in  May,  1881,  by  ex- 
change of  three  shares  of  Mo.  Pac.  for  four  shares  of  Iron  Mniint.ii.lii 
Complete  control  of  the  International  Jc  Great  Northern  was  secured  In 
the  interest  of  this  company  in  18i)2.    See  V.  54,  p.  366. 

Stock.— Increase  of  stock  to  $55,000,000  was  authorized  in  July, 
1890,  of  which  $1,000,000  txi  be  given  as  bonus  with  the  $10,000,000 
collateral  trust  bonds,  $2,000,000  In  exchange  for  Iron  Mountain 
stock,  and  the  remainder  to  bo  issued  as  the  stocUiolders  may  from 
time  to  time  determine. 

Dividends— Under  the  new  remme  the  payment  of  dividends  waa 
begun  on  the  present  stock  in  1880,  in  which  year  1  ^  per  cent  wa» 
paid.    Dividends  since  have  been:  In  1881,  6;  in  1882,  OH;  in  1883  _ 
to  1887,  inclusive,  7  yearly;  in  1888,  514 ;  in  1889,  4;  in  1890.4:  In  1891,  *? 
January,  1;  April,  1;  July,  1.     In  October,  1891,  and  since,  none. 

Priceof8tock.— Inl883,86al06''8;lnl884,63i2a'10O;  in  1885. 80>> 
-aillili;  In  1886,  100%®119;  In  1887,  84^3112;  in  1888.  66>4389%i 
In  1889.  64ia®78:  in  1890,  53a79'4;  In  1891,  54'4a77>8;  in  1892, 
to  Sept.  16  inclusive.  54's®65%. 

Bonds— The  consolidated  mortgage  is  for  $30,000,(X)0— trustees  John    • 
F.  Dillon  and  PMward  1).  Adams.    Of  the  consolidated  bonds  tba  balance 
unissued  la  in  the  handa  of  trustees  to  redeem  prior  bonds  as  thfty  fall 
due.    See  altstract  of  mortgage  In  Chronicle,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000 
or  $15,000  per  mile.    For  8e<'urities  pledged,  &c.,  see  V.  46.  p.  678. 

As  to  collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 
The  Larey  &  Oaaey  VaUey  RaUroad  In  Kansas,  80  mUes,  is  leased  and 
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KAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  llrst  page  of  tables. 


Miles 

Date 

Sff.e,  or 

of 

of 

Par 

Boad. 

Bonds 

A^alne. 

1,120 

1887 

51,000 

470 

1890 

1,000 

44 

1886 

1,000 

80 

1886 

1,000 

75 

1886 

1.000 

210 

1867 

1,000 

310 

1872 

1,000 

99 

1870 

1,000 

71 

1872 

1,000 

1,272 

•81to'7 

1,000 

1,272 

.... 

1,000 

165 

1887 

1.000 
600  Ac. 

165 

1875 

"i 

1891 

i;6oo 

100 

146 

1887 

1,000 

85 

1877 

1,000 

125 

1891 

1,000 
100 

472 

1879 

500  Ac. 

55 

1883 

1,000 

527 

1888 

500  Ac. 

•84-'90 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDa 


Rate  per    

Gent.     Payable 


When    Where  Payable,  and  by 
Wh 


vbom. 


Bondt—Vrtatt- 

pal.When  Dne 

8tock»—\juX 

Dividend. 


mttouri  PaHfte—( Concluded.)— 
■Collateral  trust  bonds  ($15,000,000),  gold...o*4r 

Collateral  trust  bonds  for  .'?10,000,000  gold c* 

Boonville  8t.  Louis  A  Southern  RR.  1st  mort 

Ler.  ACaney  Val.RR.lnt  M. ($10,000  p.m.),f;.gu.o* 

Verdigris  Val.  Indci)cn(lonce  &  W.  Ist  M.,g.,guar. 

JTM^oKri  Pacijic  System — St.  Louis  Iron.  Ml.  rf  8o... 

Bt.  L.Iron  Mt.&So.lBtM.,  extendcdat  5  p.o.in'92.0 

2d  mortgage,  gold o* 

Arkansas  Branch  1st  mort.,  land  grant,  gold.. 
Cairo  ArkauHas  A  Texas  1st  mortgage,KOla.o*Ar 
Oen.  cousol.  and  land  gr.  M.  ($45,00i0,000),  gold 
Do  do  gold,  stamped,  guaran.  p.  A 1.. 

Car  trusts,  scries  D.  and  E 

Kansas  A  Arkan.  Val.  1st  M.  $20,(X)0  iwr  m.,  g... 

Uttle  Rock  A  Ft.  Smith  Ist  M.,lan(l  gr.  sink.fuud.. 

lO-j-eareoup.notes  (Sep.,  $86, 205  due  July, 1893) 

lilttle  Rock  June.  lstM.,guar.  p.Al.by  IronMt..o* 

Mobile  it  liirm. — Stock 

1st,  ($20,000  per  mile)  gold,  guar c4r 

Mobile  it  Oirard— 1ft  mortgage  ($200,000  are  6s). c 

Consol ,  mortgage  for  $  I  ,()00,0()0 

MobUe  <t  OAio— Stock  ($10,000,000  authorized) 

1st  M.,  Mob.  to  Coluni.,  gold c* 

Ist  mort.,  exten.,Coluui.  to  Cairo  A  branch, gold. c" 
General  mort.  for  $10,500,(X)0,  land  grant,  s.  f..o 
Equipment  boniln  ($60,1 19  of  the.se  are  car  trusts) 
Monongahela  Rirrr—SKK  Uai.timork  A  OHIO. 
Montana  Cenlral—SKK  Gueat  Northern. 


$14,376,000 

7,000,000 

400,000 

620,000 

750,000 

4,000,000 
6,000,000 
2,500,000 
1,450,000 
18,683,000 
6,956,000 

782,500 
3,400,000 
2,342,500 

171,535 

435,000 
3,000,000 
3,000,000 
1,000,000 

590,000 
5,320,600 
7,000,000 
1,000,000 
8,219.430 

657,832 


5  «■ 

5 
?«■ 

It 

!'■ 

7 
6 


6  , 
4A( 

5 


6 


H.  A  B. 
F.  A  A. 
F.  A  A. 
J.    A   J. 

M.  &   8* 

F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
A.  A  O. 
A.  A  O. 

J.  A  J. 
J.  A  J. 
A.  A  O. 

J.  a" J. 
J.  A  D. 
J.   A  D. 

J.  a"d. 

Q.— Jan. 
M.  A  S. 
Vario's. 


N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  Am.  Ex.  Bank. 

N.  Y.,  MercantUe  Tr.  Co. 

do  do 

K.Y.  Mercantile  Tst  Co. 
New  York  or  London. 

N.  Y.,  MecoantUe  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

da  do 

do  do 

Boston,  E.  Atkin  A  Co. 

N.Y.,  MercantUe  Tr.  Co. 


Jan.  1,  1917 
Aug.  1,  1920 
Aug.  1,  igu 
July  1,  1926 
Feb.  1,  1926 

May  1.  1897 

May  1,  1897 

June  1,  1895 

June  1,  1897 

Apr.  1,  1931 

Apr.  1,  1931 


Jan.  1,  1937 

Jan.  1.  1905 

J'ly'93-Jan'94 

Apr.  1,  1916 


Jan.,'92,ooup.  last  paid. 
N.  Y.  Beourtty  A  Tr.  Co. 


Jan.  1,  1937 
June  1,  1897 


N.  Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

N.  Y.,  QaUatln  Nat.  Bk. 

New  York  City. 


Dee.  1,  1927 
July  1,  1927 
Bept.  1,  1938 
Var.,  '9ii-189» 


bonds  guaranteed  by  Missouri  Pacitlo  as  also  the  Verdigris  Valley  Inde- 
pendence A  Western.  Tlio  Boonovllle  St.  Ij<iuis  A  Southern  RR.  (Boone- 
yllle  to  Versailles,  Mo.,  41  miles)  is  leased  at  .$23,000  per  annum. 

Gf.kkral  Finances.— At  the  meeting  of  directors  m  New  York  Sep- 
temljer  30, 1891,  the  October  dividend  was  passed  and  the  stock  fell  on 
October  1  to  54%.    See  V.  53,  p.  474. 

Tile  report  for  1891  says  th.at  the  cliarges  against  net  earnings  of  the 
Missouri  Pacilic  and  Iron  Mountain  companies  for  the  year  include 
$663,431  expenses  of  refunding  $7,000,000  of  Cairo  A  Fulton  Urst 
mortgage  7  per  cent  bonds,  also  a  similar  expense  of  .$128,650  for  ex- 
tending at  5  per  cent  $2,.'j73,000  second  mortgage  7  per  cent  bouds  of 
the  Pacitlc  Railroad  of  Missouri.  Tlie  funding  of  these  bonds  resulted 
In  an  aggregate  reduction  in  interest  annually  of  $190,000.  In  addition 
to  the  foregoing  the  sum  of  $390,0(X)  was  paid  in  cash  for  purchase  of 
one  tiiousand  l)OX  cars  and  $442,353  for  construction  of  now  lines  dur- 
ing the  year,  an  aggregate  of  $1,630,434.  The  floating  debt  Jan.  1, 
1892,  consisted  of  $4,322,917"  advances  by  directors." 

Earnings.— Gross  earnings  of  Mo.  Pacific  and  St.  L.  I.  M.  A  So.  com- 
bined for  7  months  to  July  31  in  1892,  $14,436,481,  against  $13,425,774 
In  1891;  net,  $3,109,872,  against  $2,887,308. 

Annua?,  Rkpout.— The  llscal  year  ends  Dec.  31.  Annual  meeting  is 
held  at  St.  Louis  in  Marcli.  The  annual  report  of  Missouri  Pacific  for 
1891  was  in  the  Chronicle,  V.  54,  p.  442,  483.  The  gross  earnings, 
operating  expenses  and  surplus  earmngs  of  all  lines  operated  have  been 
as  follows : 

All  lines—  1889.  1890.  1891. 

Miles  operated,  average 5,019  5,109  5,283 

Total  earnings $23,493,467  $25,370,344  $25,918,106 

Total  exi>enses 15,532,883    18,002,729    18,495,357 

Surplus  earnings $7,960,584    $7,367,615    $7,422,749 

Batlo  op.  exp.  to  gross  earn 66-12  p.  c.      70-96p.o.      71-36p.c. 

For  the  Missouri  Pacific  proper  and  tjranches  (3,191  miles),  not  in- 
elnding  Iroc  Mo\intain  and  other  auxiliaries,  the  report  was  as  follows, 
the  item  of  "  taxes,  rentals,  etc.,"  in  the  income  account  of  1891  being 
explained  in  a  foot-note. 

1889  1890  1891 

Miles  operated  December  31 3,119  3,145  3.191 

Passenger  earnings $2,665,354     $2,742,808     $2,663,798 

Freight 8,286,682       9,174,427       8,865,315 

Hall,  express  and  miscellaneous..    1,624.184       1,589,294       1,691,984 

Total  earnings $12,576,220  $13,506,529  $13,221,097 

Total  operating  expenses 8,868,828     10,224,706       9,920,148 

Net  earnings $3,707,392     $3,281,823     $3,300,949 

Dividends,  interest,  Ac,  received.    1,981,790       2,223,951  634,054 

Total  net  Income $5,689,182  $5,505,774  $3,935,003 

Interest  on  bonds $2,458,485  $2,598,143  $2,776,580 

Dividends  paid* 1,758,994  1,823,498  1,422,859 

Taxes,  rentals,  Ac 793,275  588,187  tl,824,796 

Total  disbursements $5,010,754     $3,009,828     $6,024,233 

Balance  for  year -(-$678,428     -f$495,946 —$2,089,232 

*  Paid  4  per  cent  in  1889  and  1890  and  3  per  cent  in  1891. 

t  This  item  is  made  up  as  follows:  Interest  and  exchange,  $194,231; 
discount  and  premium,  $767,003;  extending  second  mortgage  bonds, 
$128,650;  tiixcs,  $307,456;  Western   Association   exi)en8es,  $27,773; 
rentals,  $139,6H2;  total,  $1,824,795. 
—(V.  52,  p.  425,  534,  761;  V.  53,  p.  474;  V.  54,  p.  78,  442,  483.) 

Btiitiioarl  Pariflc  Syrttem— St.  liOUls  Iron  Mountain  &. 
Southern,— Owns  St.  Louis  to  Texarkana,  Texas  Line,  490  miles; 
braoclics  to  Belmont,  Mo.,  Bird's  Point,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren.  Ark.,  Mem- 
phis, Tenu.,  Ac,  714  miles;  total  owned  January  1,  1892,  1,201  miles. 
Leases  Little  Rock  A  Fort  Smith  and  Little  Rock  Junction  railroads, 
172  miles;  Kansas  A  Arkansas  Valley  RR.,  170  miles.  Total  operated 
January  1,  1892,  1,547  miles.  The  Camden  A  Alexandria,  32  miles, 
was  aoiiuired  in  Mat,  1892,  and  extended  3;i  miles  to  Eldorado. 

Stock.— The  stock  ($23,784,200)  is  nearly  all  held  by  the  Missouri 
Paelflc  Railway,  most  of  it  having  been  retired  in  May,  1831,  by  the 
issue  of  three  shares  of  Missouri  Pacific  stock  for  four  of  Iron  Mountain. 

Lands.— The  sales  ot  laud  in  Arkansas  for  1891  were  59,361  acres  at 

£283  per  acre,  the  total  sales  lucluding  town  lots  being  $168,340;  In 
Ussouri  as  ,3,736  acres  for  $2'7il  per  acre,  the  total  sales  luctuding 
town  lots  being  $16,004;  from  Little  Rook  A  Fort  Smith  Railroad  grant 
14.520  acres  for  $3*14  per  acre.  Lauds  in  Arkansas  un.sold  December 
31,1891,678,263  acres;  In  Missouri,  86,761  acres;  of  Little  Rock  A 
Fort  Smith  Railroivd,  523,168  acres. 

Bonds.— The  general  consolidated  mortgage  Is  for  $45,000,000,  bonds 
being  reserved  t«  retire  all  prior  issues,  these  covering  only  485  miles. 
The  mortgage  Is  a  first  Ucu  ou  the  787  miles  in  Arkansas  and  on  all  un- 
sold lands,  amoiiutlug  to  765,026  acres  ou  January  1, 1892.  Trustee  of 
mortgage.  Mercantile  Trust  Company  of  New  York.  As  indicated  In 
the  table  above,  part  of  the  general  mortA'age  3s  are  endorsed  with  the 
Missouri  Pacific's  guaranty  of  principal  and  interest.  January  1, 1892, 
there  were  still  $l,')9,500  old  inoomos  of  various  Issues  outstanding. 
-^  Advances  by  directors"  January  1,  1393,  $680,390— sundry  acoounts 
payable,  $1,033,744. 


The  $4,000,000  first  mortgage  bonds  maturing  August  1,  1892,  were 
extended  at  5  per  cent  per  annum  until  May  1,  1897.    V.  55,  p.  1(K). 

The  Little  Rock  &  Fort  Smith  Road  was  absorbed  by  an  exchange  Of 
its  stock  in  1887  (4  sh.ares  for  3  of  St.  I>ouls  &  Iron  Mountain.)  See  title 
of  that  company  in  Supplement  of  May,  1888,  and  previously. 

The  St.  Louis  A  Iron  Mount,  report  for  1891  was  in  V.  54,  p.  442,  the 
item  of  "  taxes,  bridge  expenses,  etc,"  being  explained  In  a  footnote : 

INCOME  ACCOUNT. 

1889.  1890.      1891. 

Miles  operated 1,208  1,550               1,547 

Gross  earnings $8,964,795  $10,859,173  $11,581,034 

Neteamlngs $3,773,355  $3,889,487     $3,877,034 

Other  receipts 288,529  27,356            20,418 

Total  net  Income $4,061,884  $3,916,843  $3,897,447 

Interest  on  bonds $2,407,626  $2,414,506  $2,271,471 

Taxes,  bridge  expenses,  Ac 383,144  798,979  *1,586,229 

Dividends 1,030,248  773,294            

Total  disbursements $3,821,018     $3,986,779     $3,857,700 

Balance  for  year sur.  $240,866  def.  $69,936  8ur.$39,747 

*  This  item  Includes :  Discount  and  premium,  $662,695;  Interest  on 
Kansas  A  Arkansas,  etc.,  bonds,  $395,310;    taxes,  $245,524;  bridge 
Improvements,  $254,894;  iratBc  association,  etc,  $27,804. 
— (V.  53,  p.  474;  V.  64,  p.  442,  762;  V.  55,  p.  100.) 

mobile  tc  Birmlnzham.— r5ee  Map  East  Tennessee  Virginia  d 
Georgia.) — Mobile  to  Marlon  Junction,  Ala.,  on  the  East  Tennessee  Vlis 
giaia  A  Georgia  Road,  about  147  miles;  trackage  to  Mobile  and  Selma, 
17  miles;  opened  iu  July,  1888.  Abstract  of  mortgage  V.  45,  p.  '274. 
East  Tennessee  Virginia  A  Georgia  owns  a  majority  of  the  stock  and 
guarantees  principal  and  Interest  of  bonds.  In  June,  1892,  the  East 
Tennessee  having  gone  into  receiver's  hands,  Mr.  T.  C.  Bush,  the  Presi- 
dent ot  this  company,  was  appointed  its  receiver.  Coupons  due  July 
1,  1892,wcre  not  paid.  See  V.  35,  p.  21, 39.  Stock,  $3,000,000  (par,  $100). 
There  are  $1,500,000  2d  mortgage  5s,  due  June,  1939.  In  year  endlni{ 
June  30,  1892,  gross  receipts,  $'274,664,  against  $286,714  in  1890-91, 
falling  off  being  due  to  dcpre.ssion  throughout  the  South.  In  1889-90 
net,  $61,199;  interest,  $150,000;  taxes,  $11,562;  deficit,  $100,362, 
against  $136,550  for  1888-89.  Total  deficit  to  Jane  30,  1890,  $236,- 
912.     (V.  51,  p  612;  V.  55,  p.  21,  59.) 

Mobile  dc  GIrard.— Owns  from  Olumbus,  Oa.,  to  Searlght,  Ala., 
125  miles.    Extension  proposed  to  Andalusia,  Ala. 

Lease.— From  June  1,  1886,  leased  to  the  Central  of  Georgia  (whloh 
owns  $816,150  stock)  for  99  years  at  a  guaranteed  dividend  of  i»»  per 
cent  per  annum  on  $173,400  stock.  Stock. — Common  stock.  $1,251,- 
208;  preferred  stock,  $11,344,  and  .$2,530  Pike  County  stock;  par,  $100. 
Bonds.— Tlie  first  mortgage  bonds,  of  which  $200,000  are  6s  and  $800,- 
000  4s,  are  guaranteed,  principal  and  interest  Consols,  at  $12,6(>0  per 
mile  for  extensions  were  authorized,  the  total  issue  not  to  exceed 
$4,000,000.  The  Central  of  Georgia  owns  the  $590,000  consols,  out- 
standing. Earnings.- In  1889-90  gross  earaings,  $274,082;  net,  $78,- 
132;  interest,  $18,800;  taxes,  $10,113;  surplus,  $19,216;  dividends, 
$19,045;  balance,  $171.    (V.  51,  p,  570,  680.) 

IHoblle  dc  Oiklo.—(See  Map.)—Owaa  from  Mobile,  Ala.,  to  Oolank. 
bus,  Ky.,  472  miles,  proprietary  Une,  Kentucky  A  Tennessee  Railroad 
to  Cairo,  21  miles;  also  branches  to  Starkville,  Ac,  31  miles;  total 
owned,  527  miles ;  leases  St.  Louis  A  Cairo  Railroad,  Cairo  to  St.  Louis, 
152  miles,  and  track  to  Millstadt,  9  miles:  total  operated.  687  mUes. 

History.,  ETC.— 'Jharterod  iu  1818,  main  line  opened  in  1861,  reor- 
ganized In  1879  without  foreclosure.  In  18S6  the  St.  Louis  A  Cairo 
Railroad  (161  miles)  was  leased  for  45  years.  Bee  that  company. 
Lands  June  30,  189'J,  were  614,584  acres,  valued  at  $318,842 

Stock.- Stock    authorized,    $10,000,000;   outstanding,  $3,320,600; 

Sar,  $100.  The  assented  stockholders  claim  that  the  old  holders  of 
ebentures,  having  accepted  mortgage  bonds  for  their  holdins^  (ex- 
cept $(')3,900  which  they  offer  to  pay  off),  should  no  longer  control  the 
company  by  the  voting  trust.  The  question  at  issue  is  one  of  law.  See 
V.  54,  p.  3'29,  683,  762.  800. 

Bonus— [n  1888  the  4  per  cent  mortgage  for  $10,500,000  (tnutea 
Farmers'  Loan  A  Trust  Company,)  was  Issued  to  pay  floating  debt, 
retire  debentures,  Ac  Until  September  1,  1891.  interest  was  payable 
In  scrip.  There  can  be  no  foreclosure  under  this  mortgage  till  four 
coupons  are  in  default.  Of  the  total  amount  ($10,500,000)  authoriied 
under  this  mortgage,  there  have  been  canceled  by  operation  of  the 
sinking  fund  $648,300,  there  are  held  to  exchange  for  debentures  not 
exchanged  $10,370,  and  the  company  holds  in  reserve  in  its  treasury 
$1,899,500.  In  fiscal  ycir  1391-92  $173,000  general  m^rtgage  bonis 
were  sold  and  $119,000  canceled.    See  mortgage  abstract,  V.  47,  p.  33. 

Prick  OK  Stock.— In  189 1,26  a!  15;  in  1892.  to8ept.l6iucl.,34isa42'4. 

Earnings. — From  .lauuary  1  to  June  30.  1392,  (6  inimths)  gross  earn- 
ings (partlyestimated)  were  $1,6 11,417,  agaiust  $1.7r2,3'29  in  1391. 

.\NNUAL  Repout.— Fiscal  year  ends  June  30.  Preliminary  statement 
for  year  1391-92  June  partly  esimjtod,  in  V.  55,  p.  253,  showed  a 
much  smaller  falling  off  than  might  reasonably  have  been  expected  la 
view  of  the  hard  times  which  have  iirevailea  In  the  South,  and  the 
damage  from  severe  and  unprecedented  floods — see  V.  55,  p.  233. 
Report  for  1890-91  was  In  V.  53,  p.  601. 
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EAILROAD    STOCKS    AND    BONDS. 


Sff 


Subscribers  Trill  confer  a  creat  favor  by  Klvlnc  Immediate  notice  of  anjr  error  dlseovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  heodlnga,  &o.,  nee  notes 
on  first  page  of  ta'olos. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


r>,i^S?US?„.'Rat«  P«r    When 
Outstanding     ^nnf^   Payable 


Where  Payable,  and  by 
Whom. 


Bonds — Prlnot- 

pal.  When  Diw. 

StotkM—ljtsk 

Dividend. 


Monterey  ,t  ifex.  aulf—lat.  M.  f 25,000  perm.,  g.o* 
Monlgom  it  Eufaula—lut,  «.  f.,  Sl.5,000  not  dr'n.  .c* 
Xonl.  Tuic.  <e  krm.—Ut  M..  $18,000  per  m.,KOld.o* 
Morgan's  iM.jt  r«.— iMtM.  (N.  O.  to  Morgiui  Clty)c* 

ist  luortgage,  Alexandria  Extension,  gold 

N.  O.  Opel,  b  (H.  West,  b  's.  ex.  In '89  (assumed) 

Morrit  <t  t:asn—%\ae^,  7 p.  0.  guar.  D.  L.  &  W 

Ist  mortgage,  sinking  fund 

Convertible  i)on(lH 

Gen.  M.  A  Ist  on  Uoonton  Br.  &o.  (guar.  D.L.&W.) 
Consol.  M.  (for  $2.5,000,000)  guar.  D.  L.  <t  W.c**r 

Special  real  estate  tionas , 

Morris  &  K«»ex  Extension  stock,  guar.  4  percent 
Marrislownit  (!um.  </'(i/)— 1st M., $2.5,000 p.m., gld.C 
Nashua  <*  Lowell — St«ck,9  u.c.  rental,92  yrs.  S.iM. 

Bonds  not  mortgage,  gold 

Do  do  gold 

Nashville  Chnttanoogft  rf  St,  Louis — Stock 

Ist  mortgage  (for  i{i(i,800,000) c*Ar 

2d  nioi'tgage,  gold  or  .silver o*&r 

Ist  M.  on  Payette,  nud  McM.ljrs.  ($0,000  p.m.)c*Ar 

let  mortgage  on  Lebanon  Bianeli c* 

l8t  M.  on  Jasper  Br.  ($90,000  are  8s,  due  190(5)0* 

Ist  mortgage  on  Centreville  Branch,  gold c*Ar 

Ist  M.  on  'lYaoy  City  Br.  (Tenn.  C.  &  I.  RU.)  .c'&r 
Ist  M.  on  Don  Air  lir.,  red.  a  t  par  aft.  July  '97, . .  .c* 
Consol.  JI.  ($'20,000,000),  $20,000  p.  m.,  gold. .  .0" 
Duck  River  Rll.  1st  M.,  $6,000  p.  m.,  assumed.c* 

2d  mortgage,  assumed c* 

SashtiUe  <t  Deculur—f^Uw^i,  guar.  Op.  c.  by  L.  &  N. 

Ist  mort.,  guar.,  s.  f.  ($200,000  held  in  sink.  fd.). 

ffash.  Flor.  <e  Shrff—lat  M.  ($2,.50O,00O),  gold,  gu.o 

Nashville  it  KnoxtiUe—lut  mort.  for  $2,000,000.  .o'l 


38ir 
81 

102 

157 

80 

"si 


137 

"i 

40 
15 


340 
321 

125 
29 
43 
46 
20 
7 

710 
48 
48 

119 

119 
91 
73 


1888 
1879 
1889 
1878 
1880 
1859 

186'4 

Var'uB 

1871 

1875 

Var'us 

1891 

1873 
1880 

1873 
1881 
1877 
1877 
77-'83 
1883 
1887 
1887 
1888 
1876 
1881 

1870 

1887 
1888 


$1,000 
1,000 
1,000 
1,000 
1,000 

"50 

500  A.e. 

1,000 

1,000 

1,000 

ioo 

1,000 
100 


100 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &0. 
1,000 
25 
1,000 
1,000 
1,000 


$9,727,000 

1,500,000 

864,000 

6,000,000 

1,494,000 

249,002 

15,000,000 

5,000,000 

281,000 

4,991,000 

12,151,000 

2,795,000 

250,000 

1,000,000 

800,000 

200,000 

100,000 

10,000,000 

6,300,000 

1,000,000 

750,000 

300,000 

401,000 

376,000 

580,000 

130,000 

4,147,000 

86,000 

24,000 

2,265,582 

2,100,000- 

2,096,000 

1,043,700 


I'- 
««• 

7  per  an- 
7 
7 
7 
7 
4H<b  5 

4  per  an. 

„      "«• 
9  per  an. 

5  g. 

5  per  an. 

7 
6 
6 
6 
6g.  &8 

6 

6&i' 

6  per  an. 

7 


M 

A  N. 

J. 

A  J. 

J. 

\  J. 

A. 

<fe  (>. 

J. 

A   J. 

A. 

A  O. 

J. 

A   J. 

M 

A  N. 

J. 

A   J. 

A. 

A  (). 

J. 

A  D. 

M 

'an. 

J. 

*,   J. 

M 

A  N. 

F. 

A  A. 

J. 

A   J. 

tj 

.— F. 

j; 

A   J. 

J. 

A  J. 

J. 

A   J. 

J. 

A   J. 

J. 

A   J. 

J. 

A   J. 

J. 

A   J. 

J. 

A   J. 

A. 

A  O. 

J. 

A   J. 

M. 

A  N. 

J. 

A  D. 

I. 

A   J. 

V. 

A  A. 

M. 

A  N. 

N0T.,'91,coup.  last  paid. 

N.    Y.  State  Trust  Co. 

July,'91,  coup  last  paid. 

N.V.,8.Pao.Co.,23Broad 

do  do 

do  do 

N.T.,  Del.  Lack.  A  West, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Nashua,  2d  Nat.  Bank, 
do  do 

do  do 

New  York  A  Nashville. 

N.Y.,  Continental  N.  Bk. 


do 
do 
do 
do 

(?.0 

do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 

N.  Y.,  120  Broadway. 

N.  Y.  and  Louisville. 

N.  Y.,  Mercantile  Tr.  Co. 


Nov.  1,  1988 
July  1,  1900 
July  1,  1939 
Apr.  1,  1918 
July  1,  1930 
Apr.  1,  1899 
July  2,  1892 
May  1,  1914 
Jan.  1,  1900 
Oct.,  1901 
June  1,  191S 
Various. 
May.  1892 
Jan  1.  1921. 
May  1,  1892 
Aug.  1,  1893 
Ju&  1,  1900 
Aug.  2,  1892 
July  1,  1913 
Jan.  1,  1901 
Jan.  1,  1917 
Oct.  1,  1917 

Jan., 1966  A'23 
Jan.    1,  1923 

Jan.l893to'17 
July  1,  1917 
Apr.  1,  1938 
Jan.  1,  1896 
Nov.  1,  1909 
June  6,  1892 
July  1,  1900 
Aug.  1  1987 
1918 


Total  gross  earns*... 
Taxes  and  insurance. 


IKCOME  ACCOUNT. 
1888-89.  1889-90. 

f2,881,473    $3,173,431 
102,506  101,379 


1890-91.        1891-92. 
$3,559,138    $3,443,760 
106,883  115,548 


Net  earnings $934,780    $1,070,918    $1,215,712    $1,086,293 

Interest  and  rentals.       709,901         954,329      1,058,264      1,044,131 


Surplus $-224,879       $116,589        $157,448  $42,162 

There  should  be  added  to  the  $42,1 62  surplus  as  above  in  1891-93  the 

balance  on  band  JunoSO,  1S91,  $17,415,  and  proceeds  of  bonds  and 
etook  sold,  making  $206, 187 ;   expended  for  new  ecjuipment  and  addi- 
tions to  propoity,  $218,070;  balance,  surplus,  $11,583. 
—(V.  53,  p.  1  85,  584,  601 ;  V.  54,  p.  78,  206,  276.  329,  683,  762,  800; 
V.  55,  p.  233, 'i53.) 

noiiterey  &  mexican  Gnlf.— Onms  road  completed  In  August, 
1891,  from  Veiiadito  (on  tlie  Mexican  International  Railroad)  via 
Monterey  to  Tampico,  on  the  Gulf,  about  390  miles.  An  extension 
from  Veuadito  to  Sierra  Mojado  is  soon  to  be  built.  Sec  V.  54,  p.  964. 
At  Montere.v  tlireo  large  smelting  works  are  in  course  of  con- 
etruction,  and  at  Tampico  the  Government  Is  making  a  deep 
water  harbor,  and  large  shipments  of  bullion  It  is  expected 
will  go  over  the  new  road  from  Monterey  to  Tampico  for 
export.  On  April  23,  1892,  the  company  being  embar- 
rassed, J.  Robertson,  formerly  General  Manager,  was  appointed 
receiver  in  Mexico.  (Sec  V.  54,  p.  643.)  Tlie  Central  Trust  (Jompany 
of  New  York  is  trustee  of  the  mortgage.  Sinking  fund  after  November 
1,  1898,  l)Ut  bonds  ciuniot  be  drawn.  Mexico  gives  this  road  a  subsidy 
of  $14,222  per  mile  in  6  per  cent  silver  bonds.     Stock  $100,000. 

From  January  1  to  Apr.  30,  1892  (4  months)  gross   earnings   were 

t 297,661,  again.st  $293,593  in  1891.  In  1891  gross  earnings  were 
883,462.  Ln  1890  on  242  miles  gross  earnings  were  $'f20,867;  net, 
8284,018.  General  l^revino.  President,  Mexico;  T.  S.  Bullock,  Vice- 
President,  40  Wall  Street,  New  York.  (V.  53,  p.  126,  289,  475,  485; 
V.  54,  p.  643,  964.) 

Montgomery  &  Enfaula.—Owhw  Montgomery  to  Eufaula,  Ala., 
80  miles.  Foreclosed  May  1, 1879,  and  re-organized.  Operated  under 
contract  by  Central  of  Georgia,  which  guarantees  the  principal  and 
Interest  of  the  bonds.  Stock  Is  .$620,000,  all  owned  by  Central  Railroad 
of  Georgia.  In  year  ending  June  30, 1890,  gross  earnings,  $361,169; 
net,  $128,732. 

I*f  onteomery  Xnaraloosa  Sc  Iflemphis.— Projected  from  Mont- 

fomery,  Ala.,  on  the  Alabama  Midland,  to  Columbus,  Miss.,  175  miles, 
n  May,  1892,  graded  nearly  to  Tuscaloosa,  Ala.,  about  100  miles. 
Stock  authorized  — common  $1,150,000;  preferred,  $1,150,000;  par 
*100.     C.  C.  Munroe,  President,  77  Willlani  Street.  New  York.. 

AIor^an'M  I.oiilxlana  A  Texan  Kailroad  A  !$teaniKlili> Com- 
pany .—<'.S<'C  J/a;>  o/.S'oH^/(r/-H /*crc/<f«  Company.) — Owns  from  New  Or- 
leans to  Cheney  ville,  204  miles;  Ijranches,  55  miles;  trackage  Clieney- 
vUle  to  .Alexandria,  21  miles ;  total,  283  miles.  In  Fctiru.iry,  1883,  tlie 
stock  was  mostly  purchased  for  the  Soutliem  Paclllc  C'nmiiany,  which 
on  Jan.  1,  1892,  held  $14,991,000  of  tlie  total  $15,000,000  (par,  $100). 
In  November,  1891.  stock  was  increased  to  $15,(100,000.  Operated 
under  lease  to  Southern  Paeitlc  Co.,  tlie  lessee  paying  all  charges  and 
also  23  per  cent  of  the  net  profits  under  tlie  oninilius  lease.     Com- 

6 any  has    17   iron  steamships   plying    between  New  York  and  New 
rleans  and  lietwecn  Gulf  ports;   also  wharves,  warehouses,  ana  on 
Jan.  1,  1892,  owned  .$3,880,000  ot  the  capital  stock  of  the  Houston  & 
Texas  Centtal  tailway  Company,  &c. 
From  Janua  y  1  to  July  31,1892  (7  months),  gross  earnings  were 

f  2,724,701,  against  $2,930,244  in  1.891;  net,  $32(i,839,  against  $587,- 
77.  For  year  1891,  gross,  .$5,683,432;  net,  $1,525,530;  surplus  over 
charges,  $753,612 ;  net  profits  due  company  under  lease  to  Southern 
Pacific,  $556,441,  against  $565,799  in  1890. 

Morris  A  E>iBex.^(^5«e  Map  of  Delaware  Lackawana  it  TVestemj— 
Owns  from  Hobokeii,  N.  J.,  to  Phillipsburg,  N.  J.,  85  miles;  branch, 
Denville,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  mlle.s; 
leases :  Morris  A  J;s8ex  Extension  KR.  into  Piiterson,  N.  J.,  2  miles; 
■Other  lines,  14  miles;  total  operated,  136  miles.  In  1868  Inased  in  per 
potulty  to  tlie  Delaware  Lackawana  A  Western  RR.,  tlio  lessees  assum- 
ing all  lial)ilities  and  paying  7  per  cent  per  annum  on  the  capital  stock. 
Tliey  also  agree  to  pay  8  per  cent  in  case  10  per  cent  is  earned  on  the 
stock  in  any  one  year.    lyes.seo  July  1 J891,  held  $500,000  stock. 

The  Morris  A  Essex  is  important  To  tlie  Delaware  Lackawanna  A 
Western  as  a  route  with  terminal  fiUMlities  on  New  York  Harbor,  but 
the  actual  earnings  on  tlie  road  show  a  iarae  annual  dellcit  for  the 
lessee  company  after  tlie  payment  of  rental.  The  loss  to  lessee  was 
In  1880,  $1,012,410;  in  1881,  $985,890;  In  1882,  $941,5.50;  lnl883, 
$1,104,218;  in  1884,  about  $1,100,000;  in  1885  and  1886,  about 
9900,000.  In  1800,  gross  earnings  of  road  proper  (119  miles)  were 
$5,197,639  ;  net,  $l,6t>5,9]4.  (V.  5'2,  p.  280,  350 ;  V.  53,  p.  370. 

JVasliua&  liowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H., 
15  miles.  On  0<-.tc>l>er  1,  1880,  a  lease  for  99  years  to  the  Bo.ston  A 
Lowell  was  nnvdc.  In  1887  lease  W!w  transferred  to  Boston  A  Maine 
Railroad  (Jompiiny,  wliiili  pays  a  rental  of  $73,000  (9  pcrcenton  stock). 
The  fuuiled  delit  of  $30(l,i)o0,  principal  and  interest,  is  assumed  by  the 
lessee,  and  tlie  lessor  liolds  the  lessee's  notes  for'  the  same  amount— 
«300,000.     (V.  4.5,  p.  143.)  .    ..  ,IA  *^3     ..i«  ...t  ^ 


NasIiTllIe  Obattanooza  A  St.  l4onlm.—(See  Map.) — Owns  from 
Chattanooga,  Teuii.,  to  Ilic^kman,  Kj-..  320  miles;  branches  to  Lebanon, 
Ac,  352  miles;  leases  Western  A  Atlantic,  Chattanoog.a,  Tenn.,  to  At- 
lanta, Ga.,  138  miles;  total  operated  June  30,  1892,  810  miles.  Also 
ovmn  the  Tennessee  A  Coosa  Railroad,  wliich  will  be  extended  so  aa 
to  run  from  Gadsden,  Ala.,  via  Manchester,  to  Bell's  Factory  or 
Huntsville,  75  miles.  The  W^estern  A  Atlantic  Is  lea.sed  for  29  yean 
from  December  27,  1 890,  at  $420,012  per  annum. 

Stock.— A  majority  of  the  stock  ($5,077,.500)  Is  owned  by  the  Louis- 
ville A  Nashville,  and  pledged  for  its  10-40  and  unified  mortgages. 

Bonds.- The  Tracv  City  branch  Os  fall  due  $20,000  yearly  on  Jan.  1, 
1893,  to  1916  inclusive,  and  $100,000  on  Jan.  1,  1917. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Co.,  tnu- 
teo),  $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds.. 

DiviDKNDS  since  1880— In  1881,3;  lul882,  lia;  in  1883  and  1884, 
2;  in  1885.  nil;  In  1886.  1 ;  in  1887.  4  ;  inl888,  4»4;  in  1889,  5  ;  In 
1890.  5  ;  in  1891,  5  p.  c;  In  1892,  Feb.,  Hi ;  Mav,  m;  Aug..  Hi. 

Eahningh,  Finances,  Ac— In  May,  189  J,  $.500,000  additional  flrrt 
consolidated  mortgage  5  percent  gold  tiondswere  Issued  to  acquire  new 
road,  etc  ,  making  the  total  amount  listed  $3,847,000,  and  in  June 
$300,000  more  to  acquire  tlie  Tenn.  A  Coosa  RR.,  37  miles  In  operatloiL 

Bills  payalile  were  »1 ,540341  on  July  1,  1892,  against  $2,164,138 
July  1,  1S91.  As  offs'ts  were  held  $1 .057,000  Louisville  A  NashvlUe 
uoifl-  d  48,  etc.    See  full  statement  in  Ciikonicle  of  Sept.  24, 1892. 

From  July  1  to  August  31, 1892  (2  months),  gross  earniuga  were 
.$878,602,  against  $1,023,811;  net,  $345,445.  against  $409,436;  in- 
t  rest,  rentals,  etc,  $244,320,  against  $287,530;  balance,  eurpluB. 
$101,125,  against  $121,906. 

Fiscal  year  ends  June  30.  Tlic  report  for  1891-92  was  given  at  mncb. 
lengtli  in  Ciiko.vici.k  of  8  pt.  24,  1892,  showing  earnings  as  In  the 
table  below,  the  earnings  of  the  Western  A  Atlantic  being  included  for 
the  first  tim  ^  In  1891-92. 

INCOME  ACCOtJNT. 
1888-89.      1889-90.        1890-91.       1891-92 

Mileage  end  of  year 652  6.52  6.52  810 

Gross  earnings $3,300,165  $3,.550,460  $3,943,304  $5,3.53,288 

Net  income 1,348,721    1,430.414    1.6.57,063    -^,060,893 

Interest  on  debt  and  taxes     $869,696     $873,388     $914,799     $950,515 

Rental  W:  A  A.  RR 420,012 

Dividends (.5)333,426  (.5)333,427  (5)333,427  (5)500,000 

Improvements 60,903         85,881       142,617       118,111 

Total  disbursements..  $1,204,025  $1,292,696  $1,390,843  $1,9.88,689 

Balance,  surplus $84,696     $137,718     $260.2-20       $72,253 

— (V.  52,  p.  40,  832,  899;  V.  53,  p.  21,  95,  406 ;  V.  55,  p.  22). 

NaDltvlIlc  A  Decatur.— Ci^(!«  Map  Louisville  it  NashviUe.) — Oimt 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was  leased 
May  4,  1871,  to  the  Loui.sville  A  Nashville  Railro.ad  for  30  years  from 
July  1, 1872.  at  a  renUil  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  aU  the  debt  and  owns  $823,300  of  its  stock.  In  1890-91 
gross  earnings,  $1,491,782 ;  net,  .$566,897. 

Nasbville  Florence  A  Slieflleld.— (.See  Map  Louisville  it  KasK- 
vUle.i—Ovnia  from  Oolumbla,  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
branch  Iron  City,  Tenn.,  to  Pinekiiev,  Tenn.,  12  miles,  and  has  traekaxe, 
Florence  to  Sheffield  (.Memphis  &  Charleston  Railroad),  6  miles;  total, 
97  miles.  Operated  iiy  Louisville  A  Nashville,  which  company  guaran- 
tees the  principal  and  interest  of  the  l)onds  bv  endorsement,  and  owns 
$565,000  of  the  $708,585  stock,  par  $100.  In  1890-91  gross  earnings 
were  $230,058;  net,  $31,193;  taxes,  $6,201;  interest,  etc.,  $101,009: 
deficit,  $76,018.  President,  M.  H.  Smith,  LoulsvUle,  Ky.   (V.  53,  p.  793.) 

Nashrllle  A  Knoxvllle,— Owns  from  Lebanon  to  6  miles  beyond 

Cookvllie,  65  miles,  and  branch  to  Carthage,  Tenn,  8  miles ;  projected 
to  coal  fields  of  Fentress  and  Overton  counties.  Stock,  authorized, 
$500,000;  outstanding,  $372,700;  par,  $100.  Trustee  of  mortgage^ 
Mercantile  Trust  Co.  of  New  York.  In  year  ending  June  30,  1891,  gross 
earnings  were  $62,432 ;  net,  $22,241 ;  interest  on  bonds,  $40,260. 

Naiisatnck.— Owns  from  Naugatuck  Junction,  to  Winsted,  Conn., 
5612  miles;  leased,  Watertown  A  W^itcrliury  Railroad,  413  mile,s;  total 
operated,  61  miles.  I.«ased  for  99  years  from  April  1,1887,  to  New 
\ork  New  Haven  A  Hartford  at  $'206,000  per  year,  earnings  being  In- 
eluded  in  those  of  the  lessee.  In  year  ending  September  30, 1887,  gross 
earnings  were  $725,828;  net,  $246,664. 

NeBquclionlng  Valley.— Owns  from  Nesquehoning  Junction,  Pa., 
toTamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford,  Pa., 
I  mile;  total  operated,  18  miles.  I^eaeed  for  999  years  to  the  Lehigh 
Coal  &  Navigation  Company.  In  1884  the  option  to  purchase  the  stock 
at  par  and  interest  was  suspended  for  20  years,  with  a  gaarantee  of  9 
per  cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Aastin,94mlle3(3  ft.  guage.) 
Stock,  $7.50,000 ;  par.  $100.  Ro.id  soli  In  foreclosure  June  21,1837. 
Above  bonds  were  issued  in  exchauire  for  $750,000  old  firsts.  For  6 
months  ending  June  30.  1892,  gro.ss,  $18,707,  against  $11,082  in  1891; 
deficit  under  operatiiigexpcuses.  $2,144,  against  $3,124  in  1891.  Gross 
earnings  in  1890-91,  $33,185;  deficit  under  operating  expenses,  $3,763. 

IVcwark  A  Hudnon.— Owns  from  Bergen  Junction  to  Newark,  N. 
J.,  6  miles.  Lea.sed  to  New  York  Lake  Erie  A  Western  at  a  rental  of 
917,500  per  annum.    Erie  pays  Interest  on  bonds  and  Includes  eamtoits 


86 


DTVESTORS'    SUPPLEMENT. 


J    [Vou  LV. 


Skptembeb,  1893.  J 


RAILROAD    STOCKS   AND    BONDS. 


87 


Snbscrlberti  ivlU  confer  a  Kreat  favor  by  kIvIiik  Immediate  notice  of  anjr  error  dIscoTered  In  theiM  Table*. 


RAILROADS. 


For  explanation  of  column  headinf^s,  A.C.,  Bee  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outetandlng 


nrrEBEST  or  dividends. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom 


Boneta— Prtnol- 

pal,When  Doe, 

Stocfc*— Laat 

Dividend. 


y<«*oa(i«rfc— St'k.lO  p.c.  ren'l,  99  yrs-.N.Y.N.H.AH. 

Ist  mortgage r 

NesqiieJmiung  Fa/.— Stock,  5  p.c.  gu.  till  1904 

Nevada  Central— Int  M.  g.,  Income  (sinking  fund).. 

Newark  d:  Hudson — l8t  mortgage c 

Newark  Somerset  li  Straitsv.—lsiM.,eiii.in'8Q,  g.o* 
Newtnirg  Dutchess  <£  Connecticiit — Income  bonds.. r 

New  Castle  A  Beaver  ya/iey— Stock , 

Nem  Haven  <t  Derby— Id  mortgage  (now  1st)  guar.C 
Connol.  mortgage  for  $800,000,  interest  guar..o* 

Mortgage  on  Uuntingtou  Branch 

Funded  coupon  certidcates 

Real  E.state  Certificates 

N.  Hav.it.  Northamp.—SiTk,  gu.  99  yrs.N.Y.N.H.&H. 

1st  mortgage o* 

Consol.  Rink,  fund  $1.5,000  per  year  not  drawn. 0* 

Nortlicrn  Extension  bonds 0* 

Bonds  convertible  into  stock c 

Holy.  &  \V.,  leased,  Xat  &  2d  M.  ($200,000  gu.)  .c' 
New  Jersey  Junctw7i—l8t.  M.,  guar.  l)y  N.Y.Cent.c<Sir 
New  Jersey  it  New  York — Ist  M.  (reorganization). c* 

2d  mortgage r 

N.  J.  &  N.Y.  Extension  Ist  M.,  Int.  guar 

New  London  Northern — Stock 

Consolidated  M.,  now  1st  M.  ($688,000  are  48). o* 

Newport  Netes  <f  Mississijipi  Talley— Stock 

New  Orleans  ■£•  i^or«A£a«(er)i— Prior  ileum.,  gold.o* 

1  st  mortgage 

*'.0;-r;i«<ejVoWAir«9«4»— lstM.,$20,O00p.m.,g.,o*,tr 

^ew  Orl.  it  So.— PrioiiilenM.  ($250,000)  g.,red.  at  105 

Ist  mort.  for  $1 ,000.000,  income  for  five  years. . . 

N.  Y.  Brooklyn  A  ilan.  Beach^^.  Y.  &  M.  B.  1st  M..C* 

N.  Y.  B.  A  M.  B.  1 9t  con.  M. ,  gold,  guar,  by  L,.  T.c' 


55 
18 
91 
5 
44 

"l5 

13 

13 

4 


92 
"27 

"ii 

5 
34 
34 

\ii 

121 

196 
196 
77 
66 
66 
14 
20 


1883 

1888 
1871 
1869 
1877 

1870 
1888 
1888 
1888 
1888 

1869 

1879 
t681 
1886 
1870 
1886 
1880 
1885 


1880 

1885 
1881 
1890 
1891 
1891 
1877 
1885 


$100 

1,000*0 

50 

1,000 

1,000 

500  Ac. 

"50 
500  Ac 
1,000 

I'OOO 

ioo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &o. 

ioo 

1,000 

100 

1,000 

i',6bb 

1,000 

506"<&c. 
1,000 


$2,000,000 

150,000 

1,418,600 

750,000 

250,000 

800,000 

1,164,500 

700,000 

225,000 

575,000 

71,900 

480,000 

225,000 

2,460,000 

1,300,000 

1,200,000 

700,000 

700,000 

260,000 

1,700,000 

400,000 

100,000 

120,000 

1,. 500,000 

1,500,000 

13,694,490 

1,120,000 

5,000,000 

1,540,000 

200,000 

(1) 
500,000 
883,000 


lOper  an. 

4 
5  per  an. 

»«■ 

i«- 

See  text. 

7 

5 

6 

6 

6 
See  text. 

7 

6 

5 

5 
4  A6 

4 

6 

5 


J.  A  J. 
J.  A  D. 
M.  A  B. 
J.  A  J. 
M.  A  8. 
M.  A  N. 

F.  A  A. 
M.  A  TS. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
A.  A  O. 
J.  A  J. 

A  O. 

A  O. 

A  J. 

A  O. 

A  A. 
M.  A  N. 
J.  A  J. 


New  Haven,  Ct.,  Treaa. 

do      do 
Phlla.,  226  So.  Third  St. 

No  coupons  paid. 

N.Y.,  L.  E.  A  West.  RR. 

N.  Y.,  Union  Trust  Co. 

When  earned. 

Newcastle,  Pa. 

Bridgeport,  Ct.,  Office. 

N.Y.^us.RR.A  B-g-pt. 

Bridgeport. 

See  text. 

Bridgeport. 

New  Haven. 

N.HaT.,N.Trade8m'sBk. 

do 

do 

do 

do 

N.  Y.  Ont.  A  Hnd.  Rlv. 
N.  Y.,  MercantUeTr.  Co. 
do  do 


July,  1892 
June  1,  1913 
Sept.  1,  1892 
July  2,  1938 
Sept.  1,  1901 
Nov.  1,  1929 
June  1,  1977 
(1)  1892 
Feb.  1,  1900 
May  1,  1918 
Feb.  1,  1900 
Feb.  1,  1900 
Feb.  1,  1900 
Oct.,  1892 
Jan.,  1899 
Apr.  1,  1909 
Apr.  1,  1911 
July  1,  1896 
Apr.'98A1911 
Feb.  1,  1986 
May  1,  1910 
Jan.   1,  1986 


8  per  an. 
4A5 

"V- 

%^- 

7 
5  p. 


Q.— J. 
J.   A  J. 


New  London,  Office. 
N.  Y.,  Bk.  of  No.  Amer. 


Oct.,  1892 
July  1,  1910 


A  O. 

A  J. 

A  J. 

A  O. 

w 

A  J. 

A  O. 


N.  Y.,  Central  Trust  Co. 

N.Y. ,  Milller,  SchallACo. 

In  default. 

New  York  Agency. 


N.  Y. ,  Corbln  Bank'g  Co. 
do  do 


Nov.  1,  1915 

Jan.,  1911 

Jan.   1,  1940 

Oct.,1931 

1931 

Jan.  1,  1897 

Oct    1,  1935 


In  Its  own  statements.  Stock,  $250,000;  par,  $100.  In  year  ending 
Sept.  30,  18!»1,  gross  earnings,  $84,327;  net,  $6,850;  deflolt  under 
interest,  $10,650.    Cortlandt  Parker.  President,  Newark,  N.  J. 

Newark  Somerset  tc  Straltsvllle— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles;  branch  3  miles.  Leased  to  B.  &  O.  till  Nov.  1. 1929 
(witli  riglit  to  perpetual  renewal  at  B.  &  O's  option)  at  30  per  cent  of 
gross  earnings  aud  a  minimum  rental  of  $40,000  (interest  on  debt). 
Stock,  common  $795,600,  and  preferred,  $230,900  (par  both,  $50). 
$703,550  of  the  first  and  $191,850  of  the  latter  being  owned  by  the 
Baltimore  A  Ohio.  Floating  debt  July  1, 1891,  $653,203.  In  1890-91 
gross  earnings,  $145,026 ;  net,  $2,116. 

Ne^vbnrg  DutcIieHd  Sc  Connecticut.— Owns  from  Dutchess 
Junction,  N.  Y.,  to  Millerton,  N.  Y.,  59  miles.  Reorganized  after 
foreclosure  in  January,  1877.  In  addition  to  above  Incomes 
there  are  $150,000  Ist  mortgage  78,  due  in  1907,  $55,000  of  5  per 
cent  mortgage  notes  due  $10,000  yearly,  Jan.  1,  1893,  to  1897,  and 
$10,000  bills  payable.  In  year  ending  June  30,1892,  gross  earnings 
were  $173,505,  against  $175,909  In  1890-91  net,  $41,128;  surplus 
over  charges,  $17,597,  against  $8,964  In  1890-91.  The  common 
stock  is  $500,000  and  preferred  stock  $587,450;  par  $50.  John  S. 
Schultze,  President,  59  Wall  Street,  N.  Y.  (V.  53,  p.  603;  V.  55,  p.  3T1.) 

Neiw  Castle  tc  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pitttsburg  Fort  Wayne  &  Chicago 
Railroad  for  99  years  at  a  rental  of  40  per  cent  of  gross  earnings,  and 
lease  assumed  by  Pennsylvania  Company.  Dividends  since  1883 
have  been— in  1884, 19  per  cent;  in  1885, 10  per  cent;  In  1886  and 
1887,  6  per  cent  each;  In  1888  and  1889,  10  per  cent  each;  in  1890,  11 
per  cent;  in  1891,  3012:  In  1892,  Jan.,  \'^\  April,  II2.  Gross  earnings 
in  1891,  $169,006;  net,  $59,297;  rental  received  $67,626,  against 
$108,721  In  1890;  loss  to  lessee,  $8,329,  against  profit  of  $13,148  In  1890. 

New  Haven  Ac  Derby.— Owns  from  New  Haven,  Conn.,  to  An- 
Bonia,  Conn.,  13  miles,  and  extension  to  the  Housatonic  Railroad  at 
Huntington,  4  miles.  Leased  to  the  Housatonic  for  99  years  from 
July  9,  1889,  the  rental  being  guaranty  of  Interest  on  bonds  and 
funded  coupon  certificates,  arid  2  per  cent  on  stock  till  July, 
1892,  then  3  per  cent  till  July,  1895,  and  4  per  cent  thereafter. 
x)tvidends  are  paid  directly  to  stockholders  In  semi-annual  Instalments 
January  10  and  July  10.  Stock  is  .$470,000;  par,  100.  In  June,  1892, 
control  of  the  Housatonic  jiassed  Into  the  hands  of  N.Y.  N.  H.  &  Hart- 
ford parties,  in  wliose  system  tills  road  is  now  operated.  (See  V.  55,  p. 
463.) 

New  Haven  dc  NortUampton.— Operates  from  New  Haven, 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  branches— To  Williams- 
burg, Mass.,  New  Hartford,  Conn.,  Turner's  Falls,  Mass.,  Tariflville, 
Conn.,  32  miles;  leases— Holyoke  AWestfield  RR.  10  miles;  total,  137 
tnlles.  In  June,  1887,  leased  for  99  years  to  the  New  Y'ork  New  Haven 
A  Hartford  at  1  per  cent  on  stock  till  April,  1890;  then  2  till  April, 
1893;  then  3  till  April,  1896,  and  4  afterward.    Interest  on  bonds  is 

etaranteed.  Earnings  are  Included  In  the  earnings  of  the  lessee.  The 
oiyoke  &  Westileld  has  paid  annual  dividends  since  1879.  Its  first 
mortgage  bonds  due  April  1, 1911,  are  guaranteed  principal  and  Interest 
by  the  New  Haven  A  Northampton. 

NewT  Jersey  Junction.— Terminal  road  through  Jersey  City, 
Hoboken  .ind  Weehawkcn,  connecting  the  trunk  lines  terminating  at 
those  points  ;l  ength  about  5  miles.  Leased  for  100  years  from  June 
30,1886,  to  the  New  York  Central  &  Hudson  River  RR.  Co.,  which 
guarantees  the  bonds  absolutely  and  owns  $100,000  stock.  The  mort- 
gage is  for  $4,000,000. 

New  Jersey  &Nc«r  York. —Owns  from  Erie  Junction,  N.  J.,  to 
9amerviL<5,  N.  Y.,  29  miles ;  branches  to  New  City,  etc.,  5  miles ;  oper- 
ates to  Haverstraw,  etc.,  14  miles;  total  operated,  48  miles.  Rcorgan- 
»ed  after  foreclosiire  in  April,  1880.  Stock  outstanding,  $1,440,800 
common;  $788,000  preferred;  par,  $100.  Control  of  road  is  with  pre- 
ferred stock  and  first  mortgage  bonds  till  6  per  cent  dividends  have  been 
paid  on  preferred  stock  for  three  years.  From  Jan.  1  to  June  30, 
1892  (6  months),  gross  earnings  were  $143,354,  against  $130,429  In 
1891.  In  1890-91  gross  earnings,  $276,609;  net,  $31,987;  deficit 
under  interest,  Ac,   $8,416.    (V. '54,  p.  441,) 

New  liondon  Northern. —Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  &  Whitehall  RR., 
Brattleboro  to  South  Londonderry,  Vt.,  37  miles.  Lease- Entire  Une  Is 
leased  for  99  years  fiom  December  1, 1891,  to  the  Consolidated  Ver- 
mont RR.,  which  assigned  the  lease  to  the  Central  Vermont.  The 
rental  is  $210,000  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding yearly  for  interest  and  8  per  cent  dividends.  Taxes,  assessments, 
improvements  and  renewals,  are  met  by  the  lessee,  without  claim  on  the 
New  London  Northern.  Quarterly  dividends  of  2  per  cent  will  be  paid. 
DrviDENDS since  1876— In  1877,  6%  per  cent;  from  1878  to  1886,  In 
elusive,  6;  In  1887,  6%;  from  1888  to  Jan.,  1892,  inclusive,  at  rate  of 
7  per  cent  per  annum.  Beginning  April  2,  1892,  quarterly  dividends  of 
2  per  cent  will  be  paid  imder  the  lease.  The  consol  mortgage  has  be- 
come a  first  lien.— (V.  51,  p.  241;  V.  52,  p.  391,761 ;  V.  53,  p.  256,  88I.1 

New  Orleans  Sl  North  Kastern.-New Orleans,  La.,  to  Meridian, 
Miss.,  196  miles.  Stock  is  $5,000,000  (par,  $100),  of  which  $4,320,000 
and  $4,900,000  1st  mortgage  bonds  are  lieid  by  the  Alal)ama  New  Or 
leans  &  Texas  Pacific  Junction    Railway  Company— which  see. 

From  July  1,  1892.  to  Jnly  31,  1892  (1  month),  gross  earnings  were 
$117,508,  against  $90,374  in  1891;  net,  $2e,000,  against  $18,000  in 


1 1891.    In  year  ending  June  30, 1892,  gross  earnings  were  $1,262,333 
I  net,  $273,000.    In  1890-91  $1,135,859:  net,  $264,540;  interest  paid, 
.$365,400;  interest  credits,  $6,465;  deficit,  $94,394.    In  1889-90  deficit 
$15,147.     (V.  51,  p.  303;  V.  52,  p.  204;  V.  53,  p.  289.) 

New  Orleans  Sc  Northwestern.— Owns  from  Natchez,  Miss., 
to  RayvUle,  La.,  77  miles.  Projected  to  Little  Rook,  Ark.  Stock, 
paid  in,  $4,500,000,  par  $100.  Natchez  Construction  Company  con- 
tractors. In  August,  1891,  C.  H.  Hammond  and  W.  D.  Jenkins  were 
appointed  Joint  receivers,  and  $270,000  receivers'  certificates  were 
authorized  for  repairs,  etc.  It  is  said  the  receivers  are  completing  an 
additional  24  miles  of  road  partially  constructed. 

New  Orleans  tc  Southern.— New  Orleans  south  along  the  Hlssia- 
sippi  River  to  Bohemia,  with  a  branch,  66  miles  in  all.  Successor  to  til* 
New  Orleans  &  Gulf,  sold  In  foreclosure  March  5, 1891.  See  V.  52  p. 
391 ;  V.  53,  p.  156.    Stflck,  $200,000  ;  par  $100. 

From  January  1  to  July  31, 1892  (7  months),  gross  earnings  were 
$75,543,  against  $97,093  in  1891;  deficit,  $3,905,  against  deficit  of 
$544.  In  1891  gross  earnings  were  $173,415;  net,  $8,059,  against 
$17,432  In  1890.     (V.  51,  p.  494;  V.  52,  p.  391;  V.  53,  p.  156.) 

Newport  News  &  inisslsslppl  Valley.— This  company  whlok 
is  iucorporated  under  the  laws  of  Connecticut,  operates  under  leas* 
(till  1936)  the  Chesapeake  Ohio  A  Southwestern  Railroad  from  Louis- 
ville, Ky.,  to  Memphis.  Tenn.,  and  branch,  398  miles,  with  Its  con- 
trolled line,  the  Ohio  VaUey,  Hopkinsville,  via  Princeton,  to  Evansvllle, 
Ac,  191  miles.  The  lessee  is  to  pay  fixed  charges  so  far  as  net 
earnings  suffice,  and  any  surplus  earnings  up  to  6  per  cent  were  to  go  to 
the  lessor,  the  excess  thereafter  to  go  to  lessee.  In  ,Iuly,  1892,  a  line 
from  Owensboro  southeast  to  Fordsville,  26  miles,  was  purchased  in 
the  interest  of  the  Chesapeake  Ohio  &  S.  W.,  which  see.  Skccrities 
OWNED.— On  Jan.  1,  1892,  the  company  owned  $5,708,700  Cniesa- 
peake  Ohio  A  Southwestern  common  and  $3,511,600  preferred  stock; 
$1,055,500  Elizabethtown  Lexington  A  Big  Sandy  Railroad  stock; 
$231,900  Chesapeake  A  Ohio  first  preferred  and  $1,310,400  second 
preferred  stock.  On  the  same  date  there  was  due  from  the  CJhes.  Ohio 
A  S.  W.,  as  per  balance  sheet,  $890,284,  and  from  the  Ellz.  Lex.  A  Big 
Sandy  $195,190.  In  Feb.,  92,  the  lease  and  stock  of  the  Elizabeth 
town  Lexington  A  Big  Sandy  were  transferred  to  the  Chesa.  A  Ohio. 
Central  Pacific  owns  $1,680,000  of  the  stock.  OIBces  of  company. 
No.  23  Broad  Street  and  New  Haven,  Conn.— (V.  52,  p.  607.) 

New^  Vork  Brooklyn  Ic  Tnanhattan  Beach.— From  Freall 
Pond  Junction  to  Manhattan  Beacli,  .and  liranclics  t«  Bay  Ridge  and 
Greenpoint,  20  miles.  This  was  a  consolidation  August  27,  1885. 
Lea.sedfor99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  a* 
35  per  cent  of  gross  earnings,  but  the  rental  guarahteed  to  be  at  least 
$95,980  in  each  year;  1st  consolidated  bonds  are  endorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350, (XK)  common  ana 
$650,000  non-cumulative  preferred  (par,  $100).  Dividends  on  preferred 
from  1886  to  1891,  both  iucliLsive,  5  per  cent  per  annum,  paid  semi- 
annually, April  and  October,  by  Long  Island  Railroad  Company.  Tha 
consolidated  mortgage  of  1885  is  for  $2,000,000;  trustee  is  Central 
Trust  Company.  In  year  ending  June  30.  1891,  rental  was  $11  0300; 
deficit  under  interest  and  dividends,  $9 13.  (V.  51,p.  494;  V.  54,  p.  1048.) 

New^  Vork  6c  Canada,— Owais  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches  to  Baldwin,  Ausable  and  Province,  37 
miles;  total  operated,  150  miles.  Leased  In  perpetuity  and  virtually 
owned  by  the  Delaw.are  &  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  $4,082,290  invested  in  it.    The  stock  is  $4,000,000;  par,  $100. 

For  year  ending  June  30,  1892,  gross  earnings  were  $954,385, 
again.st$l,0'26,761  in  1890-91  ;  net. .$218,528,  against  $241,411;  deficit 
under  charges  $92,236,  against  $03,828.— (V.  52,  p.  280,  762 ;  V.  53, 
p.  224,  568,  714;  V.  54,  p.  289,  888;  V.  55,  p.  298.) 

Neiv  York  Central  &  Hudson  Klver.— r<$«e  Jfap.;— Own 
from  New  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  N.  Y. 
Central  division,  377  miles ;  total  owned,  819  miles ;  lines  leased— West 
Shore  RR.  aud  branches,  Weehawkcn  to  Buffalo,  495  miles ;  Troy  A 
Greenbiish,  0  miles;  Spuytcn  Dnyvil  &  Port  Morris,  6  miles;  New  York 
A  Harlem,  136  miles :  New  Jersey  Junction,  5  miles ;  Rome  Watertown 
A  Ogdensburg,  Suspension  Bridge  to  Massena  Springs,  and  branches 
629  miles ;  grand  total,  2,096  miles.  About  300  miles  of  the  New  York 
Central  Division  has  four  tracks.  Also  operates  the  Dunkirk  Allegheny 
Valley  A  Pittsbun  Railroad,  104  miles,  reported  separately. 

In  January,  1891,  lea-sed  the  Beech  Creek  Railroad  (which  see),  131 
miles,  not  included  in  above  mileage. 

Dr.  Seward  Webb,  oue  of  tlie  directors  of  the  N.  Y.  Central,  is  build- 
ing the  Adirondack  A  St.  Lawrence  RR.  from  Herkimer  on  the  Cen- 
tral's main  line  to  Malone  on  the  Central  Vermont,  a  distance  of 
178  miles,  and  in  September,  1892,  it  was  about  completed.  It  is  un- 
derstood that  the  Central  will  lease  the  A.  A  St.  L.,  which  will  afford  it 
a  through  line  to  the  Important  summer  resorts  in  the  Adirondacks, 
and,  via  100  miles  of  connecting  road,  to  Montreal.     See  V.  55,  p.  255 . 

HisTouv,  Ac- This  company  was  formed  by  a  consolidation  of 
the  New  York  Central  and  the  Hudson  River  railroads  October  1, 1869. 
The  New  York  Central  was  a  consolidation  of  several  roads  imder  a  spe- 
cial law  of  April  2,  1853.  The  West  Shore  Railroad  was  leased  in 
Dec,  1885,  for  475  years.  The  Rome  Watertown  A  Ogdensburg,  which 
see,  was  leased  in  perpetuity  in  March.  1891,  and  the  Beech  Creek 
RR.  (which  see)  in  1890  for  999  years.  In  1892  the  Fwieral  Govern  • 
ment  ordered  the  Central  to  raise  its  bridge  over  the  Harlem  River  24 
feet.  This  will  necessitate  an  outlay  of  between  $3,000,000  and 
$4,000,000.    See  V.  54.  p.  560. 
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Miles 

of 
Boad. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OB  DrVIDEyPS. ,p^,.v,.„„  ^ue. 

Bate  perl  When    Where  Payable,  and  by    Sloekt—lMUt 
Cent.     Payable  Whom.  Dividend. 


Jir«io  Torkd  Oonada— l8tM.8ter.,guar.D.<tH.,Can.o' 

Mfew  York  Central  ■«  Hudson  River — Btook 

Debt  oertlflcates  (N.  Y.  Central)  ext.  10  y'rs  1883 

N.  Y.  C.  &  n.,  (  $30,000,000  )   „o„„on  orree  i 

mort«a«o...i     JS2,000,000  i  coupon  or  reg.  ^ 

Debentures oAr 

Debentures  for  815,000,000  g.,  s.  f.  not  dr'n.  .04r 

If.  T.  Chicago  .* St.  Louis— Common  stock 

2d  nroferred  (5  per  cent,  non-cumiUatlve) 

Ist  preferri'il  (5  per  cent  non-cuniulatlve) 

Ist  mortage  i^old,  xinking  fund  not  drawn o* 

N.  T.  Elevated— Hf.k  Manhattan  Elevated. 

jr.  T.  it  Greenwood  Lake—VrloT  lien  M., $500,000.. 

Ist  and  2d  inert.,  income 

If.  T.  <t  Harlem— Com.  and  pref.stock,  8  p.c.N.Y.C. 

Gonsolidated  mortxape,  coupon  or  registered.. o* 

if.  T  Lackawanna  <*  Western — Stock,  guar.  5  p.  ct. 

1  St  mortxage o* 

2d  mortcage,  gnar.  by  Delaware  Lack.  &  West.o* 
Temiinal  Improv.  M.,  (for.$5,000,000)  gu.  p.  <t  1.. 

JTew  York  Lake  Kne  it  Western — Stock,  common 

Preferred  stock,  not  cumulative 

N.Y.  <fe  E.  1st  M.,PlcrmonttoDunkirk,N.Y.,eit.o* 

2d  mo^t(;a^'e,  (e-xtcndcd  in  1879)  gold e* 

3d  mortKage,  (extondnd  in  1883)  gold c* 

4tli  morffiaKe,  (extended  in  1880)  gold c* 

5th  mortgage  (extended  in  1888),  gold c* 

Erie  R'y,l8tM.,Bufr.  Br.  Hornellsv.  to  Attica,  g.o* 
1st  consolidated  mortgage,  gold,  $  &  * c* 


150 


840 
840 


513 

40 
40 
151 
132 
214 
200 
200 


440 
446 
44G 
465 
465 
60 
526 


1874 

1853 
1873 
1873 
1884-9 
1890 


1887 

1892 
1878 

1872 

1880 
1883 
1890 


1847 
1879 
1853 
1857 
1858 
1861 
1870 


£100dfco 
$100 
500  dee. 
1,000 
1,000 
l,0O0.bo 
1,000  abo 
100 
100 
100 
1,000 

1,000 

100  &0. 

50 

1,000 

100 

1,000 

1,000 

ido 

100 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

100  <fco. 
1,000 


'#4,000,000 
89,428,300 

6,450,000 
30,000,000 

9,733,333 
11,000,000 
11,500,000 
14,000,000 
11,000,000 

5.000,000 
19,576,000 

500,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000,000 

4,350,000 

77,427,000 

8,536,600 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,000 

16,891,000 


6g. 

See  text. 
5 

7 

%'■ 
4K. 


See  .text. 
4K- 

5 
6 

See  text. 

7 
5  per  an. 

6 

5 

4 

's' 

7 

5g. 

4>ag. 

5«- 

%^- 
7  g. 


H.4c  N. 

Q.-J. 

H.  <fc  N, 

J.  &  J. 
J.  &  J, 
M.A  8, 
J.   A  D. 


London,  Baring  Bros. 

N.  Y.,  Or.  Cent'lDepoU 

de  do 

de  do 

London,  Union  Bank. 

N.  Y.,  Or.  Cent'l  Depot 

do  do 

do  do 


May  1,  1904 
July  15, 1893 
May  1,  1893 
Jan.  1,  1908 
Jan.  1,  1908 
Sept.  1,  1904 
June  1,  1905 


A.  4e  O. 


F.  ft  A. 

Q.-J. 
M.  dc  N. 

Q.-J. 
J.   A   J. 
F.  A  A. 
M.  A  N. 


N.Y.jOr'nd  Cent.Depot. 
N.  Y.,  Union  Trust  Co. 

New  York. 

None  paid. 

N.  Y.,  Gr.  Cent'l  Depot 

do  do 

N.  Y.,  by  Del.  Lack.*  W. 
do  do 

do  do 

do  do 


*'""  " 

Moh.  1. 

1893 

Oct 

1, 

19S7 

1912 

Nor. 

30, 1908 

Oct 

1, 

1893 

Mar 

1, 

1900 

Oct 

2, 

1893 

Jan. 

1, 

1921 

Aug. 

1, 

1928 

May 

1, 

1928 

M.  A  N. 
M.  A  S. 
M.  A  S. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
M.  A   S, 


N.  Y.,  21  Cortlandt  St 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 

New  York  and  London. 


Jan.  15, 
May   1, 

Sept  1, 
Mch.  1, 
Oct  1, 
June  1, 
July  1, 
Sept  1, 


1893 
1897 
1919 
1928 
1920 
1928 
1921 
1930 


Neir  Tork  Central  &  Hudson  River.— (Concluded.)— 

Capital  Stock.— The  famous  scilp  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868, 
and  on  tlie  consolidation  with  the  Hudson  River  Road  (Novemi)er  1, 
1869,)  a  further  dividend  of  27  per  cent  was  distributed  on  the  New 
York  Central  stock  and  85  per  cent  on  the  Hudson  River  stock. 

Bonds.- Under  the  lease  of  tlie  West  Shore  RR.  $50,000,000  of  4  per 
cents  were  guaranteed  and  $10,000,000  West  Shore  stock  taken  as  con- 
sideration. Four  per  cent  pt-r  annum  is  guaranteed  on  tljo  stock  and 
bonds  of  the  Bpech  Creek— see  that  compahj* — and  in  1891  tlie  debt  of 
the  Rome  Watertown  <fe  Ogdensiiurg  was  assumed,  and  5  per  cent 
yearlv  guarant  » d  on  its  stock — see  tliat  company. 

Of  the  $11,000,000  5  per  cent  del)entures  due  1904,  $1,000,000  leg- 
Istcrcd  l)onds,  dated  in  18H9,  have  n»  mortgage  privilege,  but  have  a 
stock  conversion  privilege,  wliile  delientures  of  18S4  have  not. 

In  June,  1890,  $15,000,000  deljenture  4  per  cents  were  authorized 
fer  improvements.  They  are  to  be  included  m  any  new  mortgage,  and 
have  a  sinking  fund  of  $300,000  yearly — no  drawings. 

Dividends. — From  1869  to  1884,  inclusive,  8  percent  per  annum;  in 
1885,  S^n  per  cent.  From  1886  to  1889,  inclusive,  4  yearly;  in  1890, 
AH;  In  1891,  4J3;  In  1892,  January,  Ih;  April,  II4;  July  IH  (quarterly.) 

PmcE  OF  Stock.— In  1880, 122®1553e;  in  1881, 130i4'ail55;  in  1882, 
123»8a>138;  in  1883,  lllia'SiaOis;  in  1884,  83i2-»122;  in  1885,  81%® 
IO714;  in  1886,  98%®11738;  In  1887,  101%<*11408;  in  1888, 102i2®lll; 
In  1889,  ]04''8®l]0i2;  in  1890,  95i4'aill;  in  1891,  98ia®119%;  in 
1892,  to  Sept  16  Inclusive,  107ie®119i4. 

General  Finances.— The  fiscal  years  ended  with  September  30  till 
1889  inclusive,  and  since  then  with  June  30.  In  May,  1892,  au  addi- 
tional issue  of  $3,000,000  of  4per  cent  debentures  was  made,  malcing 
total  outstanding  $11,500,000. 

Annual  Bei-oet.- Fiscal  year  ends  June  30.  Report  for  1891-92 
was  in  V.  55,  p.  439, 459.  The  figures  below  Include  the  Rome 
Watertown  A  Ogdensburg  after  March  15, 1891. 

1889-90.  1890-91  1891-92. 

Oross  earnings $37,008,403       $37,902,114       $45,478,625 

Oper.  exp.,inolud.  taxes...    24,492,130         25,370,852         31,139,113 

Neteamings $12,516,274       $12,531,262       $14,339,512 

P.  0.  of  oper.  exp.  to  earns.         i  (66-18)  (66-94)  )68-47) 

Eeb.  State  t'x  prior  y'rs  111,030  88,740  77,351 

Total  net  income....  $12,627,304  $12,620,002  $14,416,863 

Rentalspaid $4,053,393  $4,452,100  $5,303,704 

Interest  on  debt 3,590,535  3,854,968  3,987.818 

Taxes  on  eam.&cap.st'k  209,884  274,896  214,3.")9 

Reserved  for  deb'fures.                300,000  300,000 

Dividends (4>3)  4,024,273  (4)3,577,132  (5)4,471,415 

Miscellaneous 72,222  6,'^45 

Total  disbursements.  $11,878,085  $12,531,318  $14,283,541 
Balance 8ur.$749,219        8ur.$88,684     8ur.$133,322 

—(V.  5'Z,  p.  203,  463,  534,  643,  796;  V.  53,  p.  6,  22,  454,  518,  604,  673. 
V.  54,  p.  34,  243,  486,  560,  845,  889;  V.  55,  p.  6,  21,  25d,  439,  459.) 

New  York  Clilcaso  Sc  St.  I,onl».— C5ee  Map  of  New  Tork  Cen 
tral  dt  Hudmn  River.j—Owns  from  Buflfalo,  N.  Y.,  to  Illinois  State  Line' 
B12  miles ;  leases  in  Bufi-alo,  l>s  miles;  Illinois  State  Line  to  Chicago,  9 
Billes;  total,  523  mUes. 

History.- Tlie  former  Jtailway  Company  was  formed  In  1881  and 
became  known  as  the  "  Nickel  Plate."  SalB  In  foreclosure  took  place 
May  19, 1887,  and  the  present  company  was  formed  In  September  1887. 

Stock.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock. 

Dividends.— On  first  preforrred:  In  1891, March,3ifl  per  cent;  in  1892, 
March,  3  per  cent. 

Bonds.- A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  bo  bouglit  at  or  below 
102;  If  not,  tlio  sinking  fund  lapses  for  that  year,  tlius  leaving  $100,000 
more  for  dividends.  The  original  issue  of  bonds  was  $20,000,000,  and 
Jt  has  been  reduced  to  present  amount  by  the  sinking  fund  purchases. 
Bee  abstract  of  mortgage  (Central  Trust  Company  of  New  York,  trustee), 
V.  45,  p.  541. 

Earnings.— From  January  1  to  June  30,  1892  (6  months),  gross, 
$3,055,1 17,  against  $2,928,844  in  1891;  net,  $536,972,  against  $371,443; 
Interest,  rentals  niul  taxes,  $518,432,  against  $307,887;  balance, 
surplus,  $18,540,  against  .$63,550.     (V.  55,  p.  298.) 

Report  for  year  1891  was  in  Chronicle,  V.  54,  p.  885.  Larger 
earnmgs  were  caused  entirely  by  increased  tonnage  and  passengers. 
The  rejiort  says :  "  The  balance  against  ua  for  the  hire  of  freight  ears 
"Tras  $3!»7,304.  This  very  large  expenditure  was  caused,  as  stated  in 
the  last  rejiort,  by  tlie  necessity  for  using  the  cars  of  other  roads  and 
Individuals  at  a  mileage  rate.  *  •  A  contract  has  been  made 
lor  the  construction  of  1,000  new  box  cars." 


1888.  1889.  1890.  1891. 

Gross  earnings $4,918,217    $5,090,329    $5,820,306    $6,171,088 

Oper.  expen.  A  taxes.    4,113,824      4,003,544      4,678,251      5,056,082 

Netearnings $804,393    $1,086,785    $1,142,0.54    $1,115,00« 

Net , inc.  other  fnoome     $810,813    $1,092,175    $1,154,828    $1,128,574 

Interest  paid $778,240       $791,680       $784,570       $780,423 

Rentals 81,416  81,139  87,685  90,551 

Sinking  fund 100,000  99,954  93,748  99,940 

Div.  (Si^)  onlstpref.  175,000         150,000 

ijjj^ 

Total $959,656       $972,773    $1,141,002    $1,120,918 

Balance df.$148,843  sr.$119,402  8ur.$13,826     siir.$7,667 

-(V.  52,  p.  203,  280,  760,  796;  V.  53,  p.  714;  V.  54,  p.  329,  800,  885.) 

Neiv  York  Sc  Greenwood  I^ake.— Owns  from  Jersey  City,  N.  J., 
to  Greenwood  Lake,  48  miles,  and  branch  to  Ringwood,  2  miles ;  oper> 
ates  WatchmiK Ry.,  Woortside  t«  Orauiro,  N.  J.,  4  miles,  and  tlie  Cald- 
well Ry.,  5  miles;  total,  59  miles.  The  New  York  Lake  Erie  &  Western 
and  Cooper,  Hewitt  &(3o.  control  the  property-  In  May,  1892,  the  prior 
lien  mortgage  was  filed,  and  $500,000  bonds  were  issued  to  pay 
floating  debt  and  provide  for  equipment  Provision  is  made  in  the 
mortgage  for  securing  the  control  of  tlio  W.atchung  and  the  Caldwell 
railw.iys,  and  for  an  additional  issue  of  $1,000,000  bonds  to  be  used 
for  the  purpose  of  retiring  the  outstanding  first  mortgage  incomes 
"whenever  the  road's  earnings  Justify  this  increase  in  fixed  charges." 
The  holders  of  the  second  mortgage  of  $1,800,000  have  the  right  to 
pay  oflf  the  first  mortgage  incomes  of  $900,000  at  105.  Stock,  $100,- 
000;  par  $100.  Gross  earnings  in  1891,  $302,031 ;  not  $13,481;  Inter- 
cs"^,  $15,839;  less  on  Watchung  BR.,  $1,882;  interest  on  advances  for 
State  taxes,  an  accumulation  of  12  vears,  charged  ofT,  $24,711;  surplua 
for  year,  $1,049.  In  1890,  gross,  $224,466;  net  $9,514.  Abram  8. 
Hewitt,  President    (V.  50,  p.  873.) 

New^  York  Sc  Harlem.— Owns  from  New  York  City  to  Chatbaat 
N.  Y.,  127  miles.  iYom  Cliatham  to  Albany,  24  miles,  tlie  Boston  A 
Albany  Railroad  is  used.  This  company  owns  tlie  Fourth  Avenue  street 
railroad.  The  property  (except  tlie  hor.se  railroad)  was  leased  April  1, 
1873,  for  401  yeai-s  to  the  N.  Y.  Cent.  A  Hudson  at  8  per  cent  dividenda 
on  the  stock  and  the  interest  on  the  bonds.  The  preferred  stock  la 
$1,361,350;  lialance,  common.  Both  stocks  in  addition  to  the  8  per 
cent  guaranteexl  by  the  N.  Y.  Central  have  received  dividends  out  of 
ihe  earnings  of  the  Fourth  Avenue  horse  railroad,  annuallv  in  April,  as 
follows:  From  1882  to  1889,  inclusive,  2  per  cent  yearly;  in  1890, 
1891  and  1892,  2H  per  cent.  All  operations  included  In  New  York  Cen- 
tral <fe  Hudson.    (V.  51,  p.  494;  V.  55,  p.  373.)  mttH 

New  York  Laekanranna  Sc  Wetilem.— C5fe  Map  of  Delawart 
Lackawanna  it  Western.} — i'rom  Bingliumton  to  Buffalo  and  Intama- 
tional  Bridge  and  branches,  214  mile.s;  Delaware  Lackawanna  &  West- 
em  has  a  lease  for  99  years,  giving  a  guaranty  of  the  bonds  and  5  p«r 
cent  yearly  on  the  stock  (endorsed  on  the  certificates).  On  July  1, 
1891,  lessee  held  $701,800  stock.  $2,850,000  second  mortgage  and  $2,- 
000,000  U-rminal  bonds.  In  1890  a  mortgage  for  $3,000,000  43  wa« 
authorized  to  reimburse  Delaware  Lackawanna  &  Weetern  for  advances. 
Due  the  lessee  Julv  1,  1892,  $692,806.  In  first  6  months  of  1892  gross, 
$3,688,194,  against  $3,549,305  in  1891;  net  $1,593,587,  against 
$1,606,356  in  1891. 

Neiv  York  I^ake  Eric  &  'Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  643  miles;  total  1,102  mllee. 
Owns  Piermont,  N.  Y.,  to  Dunkirk,  440  miles;  branches— Newburg  to 
Qreyoourt,  19  miles;  Bufi-alo  Br.,  Hornellsvillc  to  Attica,  N.Y.,  61  mues; 
Newb.  A  N.  Y.  RR.,  Vails  Gate  Junction  to  Arden  Junction,  13  miles; 
small  lines  (stock  owned),  2  mUes;  total  owned,  551  miles.  Leases — 
Jersey  City  to  Sufferns,  N.  Y.  (several  small  roads),  31  miles;  Jefferson 
Railroad,  45  miles;  Buffalo  Bradford  A  Pittsburg,  26  miles;  Buffalo 
New  York  &  F.ric,  140  miles;  Suspension  Bridge*  Erie  Junction,  24 
miles ;  Rochester  A  Genesee  Valley,  18  miles;  Avon  Geneseo  &  Mount 
Morris,  18  miles;  Buffalo  &  Southwestern,  66  miles;  Northern  of  New 
Jersey,  26  miles;  N.  Y.  L.  E.  A  W.  C.  &  RR.,  31  miles;  other  smsM  lines, 
125  miles;  total  leased,  551  miles;  total  New  York  Lake  Erie  &  Western, 
1,10*2  miles.  Also  leases  New  York  Pennsylvania  &  Ohio  and  liratiches, 
590  miles,  and  owns  the  entire  stock  of  tlieCliicago  A  Erie,  running  from 
Marion,  O.,  to  Hammond,  Ind.,  249  miles,  and  leasing  trackage  over 
the  Cliicago  A  Western  Indiana,  19  miles,  to  Chicago. 

History,  Leases,  Ac- The  New  York  ,S:  Erie  Railroad  was  chartered 
April  24,  1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Comj>aiiy  in  1861,  and  sold  imder  the  second  consoli- 
dated mortgage  in  1878;  reorganized  as  at  present  June  1,  1878. 

Tlie  Long  Dock  Conip'y  has  stock  of  $800,000,  all  owned  by  the  New 
York  Lake  Erie  cfeWe-stern:  its  property  consist*  of  lands  ami  l.inds  under 
water,  about  577  acres,  with  piers,  buildings,  Ac.  The  New  York  Lake 
Erie  A  Western  Coal  A  Railroad  Compi.nj-  is  an  auxiii.-iry  corporation 
from  wliich  Jidvance.s  of  $1,387,670  are  due,  as  per  balance  sheet  of 
June  30.  1892;  in  August,  1 890,  $3,000,000  of  its  bonds  were  guaran- 
teed principal  and  interest  (by  endorsement  on  lionds),  tlie  propel^ 
being  leaseu  till  July  1 ,  1925,  at  a  rental  equal  to  that  interest  See  v. 
51,  p-  752,  and  description  of  property  in  V.  52,  p.  642. 

In  the  reorganization  of  the  Chicago  A  Atlantic  (now  Chicago  A  Erie), 
there  were  Issned  $12,000,000  4-5  per  cent  Ist  mortgage  bonds.  Interest 
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RAILROADS. 


For  explanation  of  coliunn  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


Bonds— Prtnei 

pal,  When  Doe. 

Slocks— l,aat 

Dividend. 


fete  York  Lake  Erie  <t  Western — (CanHnued.)— 

S.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.e* 

Ist  lien  mort.,  gold,  stak.  fund  (not  drawn). .  c* 

2d  «on80li(lated  and  funded  coupon  bonds,  g..c* 

Collateral  trust  bonds,  s.  f.  drawn  at  110,  g..c* 

Funded  coupon  bonds,  gold  (red.  at  105) c* 

Income  bonds  (non-cumulative) 

Car  trust  bonds,  ser.  C.  to  G.  Incl.,  partpd.  ann.o* 

Equipment  mortgage 

N.  i.  Car  trust,  1888,  ser.  A.  (guar,  oy  D.  &  H.).. 
Long  Dock  Co.  1st  mortgage,  int.  guaranteed. .  .c* 
Consol.  mort.,  g.,  red.  at  110  from  land  sales. c* 
Newburg  &  N.  Y.  1st  mort.,  extended  In  1889. .  c* 
K.  Y.  L.  E.  A  W.  Coal  <feRR.  1st  M.  gu.,endorsed.o* 

N.  Y.  L.  E.  &  W.  Dock  &  Imp.  Co.  1st  mort 0* 

V-  y.  ■*  Long  Branc?t—BKE  Central  of  N.  J. 

fT.  T.  €«  Jfa««ftcAi«e((«— Stock 

Ist  mortgage 

ir.  T.  it  N.  Emiland— Stock  ($20,000,000  authoriz'd) 

Preferred  stock,  7  per  cent  cumulative 

1st  mortgage  ($6,000,000  are  7s) 

2d  M.,part  scaled  ($998,000  were  5s  till  Feb. ,'92) 
Consolidated  mortgage  for  $28,000,000,  gold. . . . 

Boston  Terminal  1st  mortgage c* 

Real  estate  mortgage  note 

do  do       Curtis's  Wharf 

Due  on  purchase  Piper's  Wharf 

Due  for  Milford  AWoonsocket  equipment 

f^ew  England  Equipment  Co.  1st  mort.,  gold o 


526 
534 


12 


40 
113 


321 
321 


1878 
1878 
1878 
1882 
1885 
1878 

189'2 
1888 
1863 
1885 
1868 
1882 
1883 


1875 


1876 
1882 
1892 
1889 

1888 


1890 


$500&o. 

1,000 
500  Ac. 

1,000 

1,000 
300  Ac. 

1,000 

i',ob'o 

1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
100 
100 
1,000 
1,000 
1,000 


1,000 


$3,705,977 

2,500,000 

33,597,400 

3,344,000 

4,031,400 

508,008 

(1) 

321,200 

500,000 

3,000,000 

4,500,000 

250,000 

1,100,000 

4,000,000 

1,014,000 

24,000 

19,781,000 

3,665,000 

10,000,000 

5,000,000 

<1) 

1,386,000 

60,000 

80,000 

200,000 

22,625 

436,000 


7g. 

gK- 
6g. 

?«• 

I'- 

5 

(»> 
5 

7 

6 
6 


See  text. 
6&7 


M.  &  8. 
M.  &  N. 
J.  &  D. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
Various 

J.  '&"j. 
J.  &  D. 
A.  &  O. 
J.    &   J. 

M.  &  N. 
J.    &   J. 


New  York  and  London, 
do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 
do  do 

Paid  6  p.c.  Jan.  15, 1892 

N.  Y.,  21  Cortlandt  St 
do  do 

do  do 

do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 


Sept.  1,  1920 
Dec.  1,  1908 
Deo.  1,  1969 
Nov.  1,  1922 
Deo.  1,  1969 
June  1,  1977 
1900,  '02,  '06 
By  Aug.,  1898 
$63,000  Jan.  1 
June  1,  1898 
Oct.  1,  1935 
Jan.  1,  1929 
May  1,  1922 
July  1,  1913 


F.  &  A. 


Aug.  1,  1908 


I'- 

4I0 

5 

5I3 

6 

6g. 


M.  &  N. 
J.  &  J. 
P.  &  A. 
J.  &  D. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
Mt'hly. 
M.  &  N. 
F.  &  A. 


Boston,Of.,244  Fed'l  St. 
Boston,  S.  Dep.  &  Tr.  Co. 
Boston,  180  Sumner  St. 


Boston,  180  Sumner  St. 

Lowell  Inst,  for  Savings 

Boston. 

do  do 

do  do 

Boston.OldColonyTr.Co 


Nov.  2,  1891 
Jan.  1,  1905 
Aug.  1,  1903 
June  1,  1942 
Apr.  1,  193» 

m 

Oct.    1,  1893 

Mch.  1,  1893 

Oct.    1,  1892 

Aug., '92  to '97 


on  which  Is  guaranteed,  Erie  receiving  for  debts  due  and  in 
consideration  of  guarantee  $2,000,000  of  these  Ists,  $5,000,000  in- 
comes and  aU  the  $100,000  stock.  See  Chronicle,  V.  50,  p.  621,  752: 
V.  51,  p.  911.    Road  was  turned  over  to  Erie  on  September  1, 1890. 

Capital  Stock.— Preferred  stock  has  a  prior  right  to  6  per  cent 
Mion-eumulative)  from  the  net  profits,  "  as  declared  by  the  board  of 
Olreotors,"  but  the  U.  S.  Supreme  Court  held  In  1886  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  sufiicient. 

Dividends  on  preferred  stock  from  1882  to  1884,  6  per  cent— none 
afterwards  tlU  Jan.  15, 1892,  when  3  per  cent  was  paid. 

Price  of  Stock.— Common  in  1884,  lli6a>28%  ;  In  1885,  9'4@27''8;  In 
1886,  22ia®38%;  In  1887,  24i2®3558;  in  1888,  2238®30%;  In  1889, 
asaeaSOTs;  in  1890, 16®29i2;  In  1891,  n^S^Si^;  in  1892,  to  Sept.  16, 
Inclusive,  2458®34^. 

Price  of  preferred  stock— In  1884,  20®71 ;  in  1885, 18®57  ;  in  1886, 
50>2®81i2;  la  1887,  59®76;  in  1888,  52i3®67ia;  in  1889,  61®71%; 
In  1890,  46®69>2;  In  1891,  47i3®77%;  In  1892,  to  Sept.  16,  inclusive, 
61®77>a. 

Bonds.- The  first  lien  bonds  of  1878  have  a  sinking  fund  of  $100,000 
yearly  and  might  be  called  for  payment,  but  the  company  "  has  decided 
that  redemption  shall  be  by  purchase  only." 

The  first  consolidated  funded  coupon  bonds  are  secured  by  lien  of  con- 
solidated mortgage.  On  the  second  consolidated  mortgage  (Farmers' 
Loan  &  Trust  Company,  trustee)  no  foreclosure  can  take  place  tni  six 
snocesslve  coupons  are  in  default,  but  all  of  one  coupon  must  be  paid 
before  any  part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral 
trust  bonds  were  issued  (the  United  States  Trust  Company,  trustee ;  see 
V.  38,  p.  509),  redeemable  at  110  on  three  months'  notice.  The  second 
consolidated  funded  coiipon  bonds  of  1885  were  issued  to  fund  three 
I>»8t-due  coupons  and  the  coupon  of  June,  1886,  the  coupons  being  de- 
posited as  security.  These  bonds  are  redeemable  at  any  time  at  105  and 
accrued  interest.  The  Long  Dock  mortgage  for  $7,500,000  was  Issued 
In  1885  ($3,000,000  being  reserved  to  meet  the  old  bonds),  and  the 
bonds  are  redeemable  any  time  at  110,  but  from  land  sales  only. 

0  1  July  1, 1891,  the  new  car  trusts  amounted  to  $1,059,071,  and  the 
new  engme  trust  to  $523,425— all  of  which  will  be  paid  previous  to  1898. 
In  July,  1892,  the  equipment  mortgage  for  $321,200  was  executed. 

The  JN.  \.  L.  E.  &  W.  Coal  &  RR.  Company's  bonds  were  described  In 
V.  52,  p.  64-.    See  also  above  under  "  Organization,  Leases,  etc." 

Earnings,  Finances,  Etc.— In  December,  1891,  a  dividend  of  3  per 
cent  was  declar&i  on  the  preferred  stock,  the  first  since  1884.  On 
June  30, 1892,  loans  an  i  bills  payable  were  $4,270,823. 

For  the  first  nine  months  and  the  first  eight  months  cf  the  fiscal  year 
the  results  were  as  follows,  the  nine  montus  being  as  reported  to  the 
N.  Y.  State  RR.  Commissioners : 

/-9  mos.end.  June  30.-,    ^10  mos.  end.  July  31.-, 
1890-91.         1891-92.         1890-91.         1891-92. 

Gross  earnings $21,390,721  $22,992,934  $24,209,114  $25,777,594 

Ket  earnings 7,510,765      7,675,148      8,296,726    *8,331,292 

Prop'nduel'sedUnes.      1,862,987      1,925,890      2,122,238      2,137,398 


Balance $5,647,778    $5,749,258    $6,174,488    $6,173,894 

Other  income... 770,904         751,042  


Total $6,418,682      6,500,300 

Deduct  int.,taxe8,&o     5,814,824      5,897,537 


Balance $603,858       $606,663  

Annual  Report.— Fiscal  year  ends  September  30.  Annual  meeting 
iB  held  on  last  Tuesday  in  November.  The  annual  report  for  the  year 
1890-91  was  published  In  the  Chronicle,  V.  53,  p.  792,  794,  &c.  The 
gross  earnings  Include  the  N.  Y.  Penn.  &  Ohio  and  all  the  leased  lines. 

1888-89.        1889-90.        1890-91. 

Total  gross  earnings $27,004,406  $29,068,935  $30,090,699 

Proportion  paid  lease*  lines 2,409,133      2,614,101      2,587,066 


Leaving  as  gross  revenue $24,595,273  $26,454,834  $27,503,633 

Total  operating  expenses 17,854,425    19,505,951    20,243,936 

Heteamlngs $6,740,848    $6,948,883 

P.  c.  oper.  exp.  to  total  gross  esecn's.      66-1167         S7-1024 

PROFIT  and  loss  STATEMENT. 

1889-90. 


$7,259,697 
67-2763 


1888-89 

Het  earnings $6,740,848 

Pavonla  ferries  earnings 343,758 

Interest  on  securities 432,656 

Other  credit  Items 300,090 


Total  credits $7,817,352 

PaTonia  ferries— expenses.. . .  $269,930 

Interest  on  funded  debt 4,706,836 

Weeha-wken  docks— interest..  55,245 

Interest  on  loans 40,484 

Interest  on  mortgages,  4c...  6.410 

Interest  on  equipment 314,563 

Kentals  of  leased  lines 1,206,055 

Taxes.... 91,802 


$6,948,883 
360,557 
454,589 
274,870 

$8,038,899 

$341,627 

4,693,021 

55,245 

164,750 

6,787 

319.488 

1,220,884 

119,875 


1890-91. 
P7,259,697 
385,094 
385,641 
269,298 


$8,299,730 

$323,962 

4,688,880 

18,415 

114,592 

7,175 

294,438 

1,518,086 

120,239 


PROFIT  AND  LOSS  STATEMENT — (CONCLnDED.) 

1888-89.  1889-90.  1890-91. 

Claims  of  prior  years $100,244  $55,692  $51,955 

Other  debit  items 251,008  201,275  156,610 

Total  debits $7,042,576        $7,178,644        $7,294,352 

Balance,  surplus $774,776  $860,254        $1,005,378 

-(V.  52,  p.  280,  390,  642,  681,  762 ;  V.  53,  p.  187,  754,  778, '  92,  793, 

794  :  V.  54,  p.  288,  761,  846;  V.  55,  p.  161,  337.) 

New  York  &  Tievr  England.— Owns  from  Boston,  Mass.,  to 
Hopewell  Junction,  N.  Y.,  215  miles,  (and  thence  has  trackage  via  the 
Newburg  Dutcliess  &  Connecticut  to  a  connection  with  the  New  York 
Central  &  Hudson  River  Rallroatl  at  Fishkill,  11  miles)  Providence,  R. 
I.,  to  Willimantic,  Conn.,  58  miles;  branches,  Woonsockct,  R.  I.,  to 
Springfield.  Mass.,  etc.,  87  miles ;  total  owned,  360  miles,  of  which  110 
miles  are  double  track.  Leases— Franklin  to  Valley  Falls,  14  miles;  Ver- 
non to  RockvlUe,  4  miles:  FraiikUn  to  Ashland,  20  miles;  Norwich  &  Wor- 
cester RR.  (which  see),  66  miles;  Providence  &  Springfield  (which  see), 
21  miles,  and  Woonsocket  &  Pascoag,  10  miles ;  total  leased,  136  miles; 
also  has  running  arrangements  over  11  miles  more.  Total  operated, 
508  miles.  From  Norwich  to  London,  14  miles,  its  trains  are  liauled  by 
the  New  London  No.  RR.  Co.  Controls  Norwich  &  New  York  Steamer 
line.  The  Meriden  Waterbury  &  Connecticut  was  purchased  in  Febru- 
ary, 1892,  by  parties  interested  in  the  New  York  &  New  England.  The 
road  extends  from  Waterbury  to  CromweU,  Conn.    V.  54,  p.  36'7,  648. 

The  Housatonic  RR.  theretofore  controlled  in  the  interest  of  this  com- 
pany passed  into  control  of  N.  Y.  N.  H.  &  Hart,  parties  in  June,  1892. 

ORGANIZATION.- Successor  in  1873  to  the  Boston  Hartford  &  Erie 
Railroad,  which  became  Insolvent.  From  January  1,  1884,  to  January 
1, 1886,  the  road  was  in  the  hands  of  a  receiver.  Change  of  manage- 
ment in  1892. 

In  June,  1892,  most  of  the  stock  was  deposited  in  trust  for  five  years, 
the  voting  power  being  given  to  Messrs.  Cliaries  Parsons,  Fred.  P. 
Olcott,  Charles  Parsons,  Jr.,  Clarence  S.  Day  and  Richard  Olney.  V. 
54,  p.  964,  1047. 

Capital  Stock. — The  preferred  stock  is  7  per  cent  cumulative,  but 
without  interest.  In  1892,  $368,000  preferred  stock  was  sold.  As  to 
voting  trust,  see  above. 

Dividends.— On  preferred  stock  from  1886,  when  issued,  to  Nov., 
1891,  both  inclusive,  were  7  per  cent  yearly  In  1892  a  dividend  of  S^ 
per  cent  was  declared  payable  May  2,  but  its  payment  is  temporarily 
enjoined.    V.  54,  p.  964. 

Price  or  Common  Stock.— In  1883, 17i2®52J4 ;  in  1884,  8®17's ;  In 
1885,  12i2®39%  ;  in  1886,  30i2®6858 ;  In  1887,  34!!i®66 ;  in  1888,  29i« 
©5314;  in  1889,  41i8®.53is:  in  1890,  28@52i4;  in  1891,  31®43;  in 
1892  to  Sept.  16  Inclusive,  30''8®59. 

Bonds.— Stock  is  rejerved  for  $219,000  convertible  Boston  Hartford 

6  Erie  BerdeU  bonds.  Of  the  2d  mortgage  bonds  $998,000  bore  5  per 
cent  interest  to  Feb.  1892— for  balance  of  term  they  bear  6  percent. 
There  were  also  July  1, 1S92,  notes  payalile,  $333,115.  See  V.  55,  p.  256. 

In  March,  1891,  it  was  agreed  to  guarantee  $1,000,000  E^OT*deuc»  & 
Springfield  bonds.    See  V.  50,  p»  735,  and  V.  52,  p.  S50,  428. 

In  March,  1892,  the  stockholders  voted  to  issue  a  consolidated  mort- 
gage. There  is  some  opposition  tliereto,  and  the  question  of  making 
permanent  an  injunction  against  its  issue  wiU  be  decided  in  Septem- 
ber, 189i.    See  V.  54,  p.  443,  721,  800, 1047;  V.  55,  p.  177,  256,  331. 

The  New  England  Equipment  Company's  bonds  are  not  guaranteed, 
but  were  secured  by  a  first  lien  on  certain  equipment  costing  $485,000, 
used  by  this  company,  and  by  $460,000  notes  of  the  N.  Y.  &  New  Eng- 
land RR.  Co.  The  bonds  mature  as  follows:  From  Aug.  1, 1892,  to  Aug. 
1,  1894,  $25,000  yearly;  Aug.  1, 1895  and  1896,  $100,000  yearly;  Aug. 
1, 1897,  $160,000. 

Earnings.- From  Jan.  1  to  June  30, 1892  (6  months),  gross  $2,906,- 
004,  against  $2,918,416  in  1891;  net,  $636,652,  against  $889,068;  in- 
terest, rentals  and  taxes,  $929,155,  against  $909,673;  balance  de- 
ficit, $292,498,  against  $20,605  In  1891.    V.  55,  p.  357. 

ANNUAL  Report.— Fiscal  year  ends  Dec.  31.    Annual  meeting  is  held 
in  Boston  on  second  Tuesday  in  March.    Annual  report  for  1891  in  V. 
54,  p.  442.    Figures  for  1891-92  below  are  for  year  ending  June  30, 
from  reports  to  N.  Y.  State  RR.  Commissioners: 
income  account. 

1890.  1891.  1892. 

Total  gross  earnings $6,029,125    $6,229,030    $6,216,617 

Net  earnings $2,007,857    $1,915,684    $1,664,175 

Other  receipts 9,301  7,204  6,295 

Totalincome $2.017,1.58  $1,922,888  $1,670,470 

Rentalspaid $410,793  $460,240  $475,477 

Interest,  etc 1,043,384  1,116,056  1,120,296 

Taxes 283,800  264,764  264,765 

7  p.  0.  dlv.  on  pref .  stock 189,000  210,000  243,775 

Total  disbursements $1,926,977    $2,051,000    $2,104,313 

Balance,  surplus $90,187  def.$128,172  df.$433,843 

—{V  83,  p.  224,  714;  V.  54,  p.  78,  367.  442,  721.  800,  964, 1048;  V.  55. 
p.  21, 106,  177,  256,  331,  337,  373,  419.) 
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Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value 

$100 

123 

1883 

l.OOO&c 

50 

1869 

1,000 

12 

1881 

1,000 

62 

1892 

1,000 

12 

1873 

1,000 

12 

1881 

1,000 
100 
100 

57 

1887 

1,000 

57 

1887 

1,000 
100 

320 

1889 

$or  « 

320 

1892 

1,000&0 

7 

1888 

1,000 

EN. 

.... 

50 
50 

437 

1880 

500  &c. 

437 

1880 

500  &c. 

437 

1880 

500  &c. 

437 

1880 

500  &c. 

.... 

1888 

*100 

.... 

1890 

£100 

17 

1887 

I'.OOO 

15 

1889 

1,000 

Amount 
Ontstanding 


INTEREST  OR  DIVIDENDS 


Rate  per   When    Where  payable,  and  by 
Cent.     Payable  whom. 


Bond»— Prlnol- 

pal,When  Due 

/S(ocfc»— Last 

Dividend. 


Wew  York  Ifeui  Haven  <*  ffaW/ord— Stock 

1st  mortgage  (for  $5,000,000) r 

N.  Y.  Prov.  &  Boston  IstM.,  Prov.  to  Ston'gton.c* 

Istmortsage  (Stoiiington  to  New  London) 0* 

General  mortgage  for  $4,000,000,  gold car 

Harlem  &  Portchester,  leased,  Ist  mort.  goar.oAr 
2d  mortgage,  guaranteed C4r 

Keu>  York  t6  Northern— Common  stock , 

Preferred  stock,  5  per  cent  non-cum 

let  mortgage,  gold. c 

2d  mortgage,  gold  (Income  till  Dec,  1891) o 

K.  T.  Ont.  <f  Trf.9(.— Stock  ($6,000  Is  old  pref.) 

eonsol.  M. ($10,000,000)  gold,  red.  at  105  in '99. c* 
Bef imdinn  mortgaRe  for  $20,000,000,  gold. . .  c**r 
Wharton  Valley  RR.  IstM.,  guar.  p&L 

y.  r.  d  Ostcego  Midland— See  J'l .  Y.  Ont.  &  Weste 

Jfew  York  Penn.  <6  Ohio — C!ommon  stock 

Preferred  stock 

Prior  lien  moitgage,  gold,  $  &£, o* 

1st  mort.,  gold,  $<fe  £ c* 

2d  mortgage,  incomes,  gold,  $  &  * o* 

3d  mortgage,  incomes,  gold,  $  &  JS c* 

EqTiip.  trust  bonds,  sink,  fund  3  p.  c.(dr'n  at  100) 
Equip,  trust  bonds,  sink,  fund  3  p.  c.  (di-'n  at  100) 
Deferred  int.  wanants,  con  v.  Into  1st  M.  bonds.  . 
New  Castle  &  Shenango  Valley,  Ist  M.,  int.  guar, 
fiharon  (leased)  1st  mortgage,  gold c 


$28,375,000 

2,000,000 

1,000,000 

300,000 

1,000,000 

2,000,000 

1,000,000 

3,000.000 

6,000,000 

1,200,000 

3,200,000 

58,119,982 

6,600,000 

6,600,000 

75,000 

34,999,350 

10,000,000 

8,000,000 

44,325,000 

14,500,000 

30,000,000 

£217,050 

£235,000 

17,795,294 

250,000 

164,000 


10  per  an 
4 
7 
4 

4 


o  g. 
4g. 


5«- 


6g. 
t  ^■ 

5  g. 

6g. 
4iag. 


Q.-J. 
J.  &  D. 
J.  &  J 
A.  &  O, 
A.  &  O, 
A.  &  O. 
J.   &  D. 


A.  &  O. 
J.   A  D, 

J.  &"d. 

M.  &   B. 
M.  &  N 


M.  &  S. 
J.  &  J. 
M.  &  N, 
M.  &  N. 
M.  &  N. 
J.   &  D. 


New  Haven,  Co.'s  Office. 

N.  Y.,  Chem'al  Nat.  Bk. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.  Y.,  Chem'al  Nat.  Bk. 
do  do 


N.  T.,  Office,  32  Nassau 
None  paid. 


Oct.  2,  1892 
Jime  1,  1908 
Jan.  1,  1899 
Apr.  1,  1901 
Apr.  1,  1942 
Oct.,  1903 
June  1,  1911 


Oct.    1,  1927 
Deo.  1,  1927 


N.  Y.  Office  &  London. 

New  York  City. 

New  York  Office. 


June  1,  1939 

June  1,  1992 

1918 


N.  Y.,  Farm.  L.  &  Tr.  Co, 

London. 

None  paid. 

None  paid. 

Jx>naon. 

do 


Moh.  1,  1895 
July  1,  1905 
May  1,  1910 
May,  1915 
May  1,  1908 
June  1,  1910 


J.   &  J.  N.  Y.,Fann.  L.  ATr.Co 
J.   &  D.  do  do 


July  1,  1917 
June  1,  1919 


New  York  New  naTen  &  Hartford.— Owns  from  Woodlawn, 
N.  T.,  to  SpriuKfleld,  Mass.,  123  miles ;  branches  to  New  Britain,  Middle- 
town  and  Suffleld,  etc.,  18  miles;  total  owned,  141  miles;  leases,  and 
owns  practically,  the  entire  caplt.al  stock  of,  the  Now  York  Providence 
&  Boston,  which  owns  from  Providence,  K.  I.,  to  New  London,  Conn. 
(Including the  Thames  Elver  bridge),  62  miles;  and  brandies.  18  miles; 
leases  Pawtuxet  branch  road,  6  miles;  Providence  &  Worcester  RE. 
(which  see) ,  Providence  to  Worcester  and  branches,  50  miles;  Shore  Line 
Railroad,  48  miles;  Boston  &  New  York  Air  Line  and  branch,  55 
miles;  New  Haven  &  Nortli.ampton  Railroad,  New  Haven,  Conn.,  to 
Conway  Junction,  Mass.,  and  branches,  137  miles;  Naugatuck  Railroad, 
Kaugatuek  Junction  to  Winsted,  Conn.,  and  branch,  61  miles ;  Hartford 
&  Connecticut  Valley,  Hartford  to  Fenwick,  Conn.,  46  miles. 

History.— A  consolidation  in  1872  of  the  New  York  &  New 
Haven  and  the  New  Haven  &  Hartford.  The  company  uses  the 
New  York  &  Harlem  Railroad  from  WUliamsbrldtre  into  New  York 
City  and  pays  rental  therefor.  Tlie  New  York  Providence  &  Boston 
■was  leased  from  April  1,  1892,  its  stock  exchanged  for  New  Haven 
stock,  and  all  its  liabilities  assumed.  See  V.  54,  p.  721,  887.  The 
Providence  Company  own.s  a  majority  interest  in  the  Providence  & 
etoniuKtou  Steamship  Line,  with  capital  of  $2,000,000. 

In  June,  1892,  a  controlling  interest  in  the  Hous.atonic  Ry.  (which 
see)  was  purchased  In  the  interest  of  this  company,  tlie  New  Haven  & 
Derby  and  the  Shepauif  ER.  also  passinsr  under  its  management.  It  is 
proposed  to  lease  Housatonic  for  99  years  from  July  1,  1892.  See  V. 
85,  p.  463.  A  controlling  interest  in  the  stock  of  the  Rhode  Isl.  &  Mass. 
has  also  been  acquired,  but  this  road  is  leased  to  the  N.  Y.  &  New 
England.    V.  54,  f).  984. 

In  AuKust,  1892,  the  property  of  the  New  England  Terminal  Com- 
pany was  reported  as  purchased.    See  Terminal  Company  and  V.  55, 

Capital  Stock.— Stock  autliorized,  $50,500,000.  It  may  be  issued  for 
improvements,  buying  stocks  and  bonds  of  leased  roads,  &e.  On 
October  1,  1891,  issued  46,750  shares  at  par  to  the  stockholders. 
The  proceeds  were  applied  in  part  to  the  four-tracking  of  the  New 
York  Division.  On  June  1,  1892,  $5,000,000  of  stock,  making  the 
total  outstanding  $28,375,000,  was  Issued  to  retire  the  stock  of  the 
N.  Y.  Providence  &  Boston. 

DrviDENUs  of  10  per  cent  paid  regularly  since  consolidation  In  1872. 

Price  op  Stock— In  1883, 175«i2()4;  in  1886, 204i2®223;  In  1887, 208 
e233;  in  1888.  215®244;  in  1889,  241®279;  in  1890,  244»a®270 :  in 
1891.  224J2®271;  in  1892,  to  Sept.  16  Inclusive,  224®252. 

Bonds.- Under  the  lease  of  the  N.  Y.  Providence  &  Boston,  the  New 
Haven  road  "assumed"  the  debt  of  the  Providence  road.  Of  the 
Providence  Co.'s  $4,000,000  of  general  mortgage  bonds  $1,300,000  can 
be  issued  only  to  retire  prior  bonds  at  maturity.    (See  V.  54,  p.  964.) 

Finances.— The  road  between  New  Haven  and  New  York  is  being 
four  tracked,  between  New  Haven  &  New  London  double-tracked,  and 
changes  in  the  road  bed  at  New  Haven  now  in  proeress  will  cost,  it  is 
estmiated,  $430,000  or  more.  On  July  1, 1892,  the  outstanding  loans 
and  bills  i)ayable  were  .$500,000. 

Annual  Eei>ort.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  third  Wednesday  in  October.  In  advance  of  the  pamphlet  report 
•uie  Chronicle  was  enabled  to  give  the  official  figures  for  1891-92  as 
diown  below.  See  V.  55,  p.  418.  In  1891-92  $2,185,052  was  spent  for 
betterments.  The  earnings  of  the  N.  Y.  Providence  &  Boston  are  not 
Included  in  the  following. 

earnings,  expenses  and  charges. 

^1888-89.           1889-90.           1890-91.  1891-92. 

Gross  earnings.. $10,094,487    $10,749,167    $11,323,617  $11,913,701 

Net  earnings $3,004,548      $3,369,393      $3,394,715  $3,640,690 

Other  moome....        142,383           149,383           188,365  189,238 

Tot.netlncome  $3,146,931  $3,518,776  $3,583,080  $3,829,928 

Interest  paid $80,000  $80,000  $80,000  $80,000 

Rentals 906,033  982,888  984,060  981,685 

S?'^/'i'-V--,-k----         484,254  552,878  616,923  605,962 

Dividends  (10«..     1,550,000  1,705,000  1,865,000  2,103,750 

Tdt.  payments.  $3,020,287      $3,320,766      $3,545,983      $3,771,397 

Surplus 126,644  198,010  37,097  58,531 

-(V.  52,  p.  121,  280,  707;  V.  53,  p.  95,  368,  472,  604,  714;  V.  54,  p. 
288,  542,  560,  721,  800,  924;  V.  55,  p.  331,  418,  463.)  ^ 

New  Vork  &  Northern.— Owns  from  155th  Street  and  8th  Ave. 
nue.  New  \ork  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  54  miles;  double  track  l>rauch  fi-om  Van  Cort 
tandt  to  Yonkers,  Smiles;  operates  4  miles;  total,  61  miles.  The  New 
York  City  &  Northern  was  sold  in  foreclosure  August  17, 1887,  and  this 
"5^i""'^^**'  organized.  Tiustec  of  1st  mortgage  is  Central  Trust  Co.; 
Oi ^<}"'oyti:»nc,  Farmers'  Loan  ,fc  Trust  Company.  Due  equipment  trust 
certificates  Juue  30,  1892.  $100,870  ;  loans  and  bills  payable,  $70,893. 

Kegrganization. — Interest  on  the  second  mortgage  bonds  became  a 
fixed  charge  In  Decemlicr,  1891,  .and  In  March,  1892,  as  this  interest 
was  not  bemg  earned,  a  reorganization  plan  was  offered.  It  proposes 
that  the  second  mortKagc  4  per  cent  bonds  be  exchanged  for  a  5  per 
°®?  V^^,  'l™  <'"<'<1  xtoek  at  par  for  the  principal  and  one  year's  inter- 
est, dollar  for  dollar,  and  the  mortgage  canceled.  The  present  preferred 
stock  to  be  exchanged  for  second  preferred  stock.  The  first  mortgage 
wlU  not  be  disturbed.    To  meet  the  floating  debt  It  U  suggested  that  5 


per  cent  debentures  maturing  in  five  years  l)e  issued.  If  the  plan  Is 
not  accepted,  foreclosure  of  the  2d  mortgage  Is  recommended.  For  ex- 
tensions, improvements  and  retiring  at  maturity  all  other  indebtedness, 
it  is  thought  later  a  eonsol.  mortgage  will  be  Issued.  See  V.  54,  p.  405. 
In  July,  1892,  a  majority  of  the  seconds  had  assented  to  the  terms  of 
exchange— see  V.  54,  p.  72] . 
Earnings.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 

t 55,559,  against    $18,018  in  1891;   net   earnings    $13,649,   against 
12,444  in  1891. 

For  year  ending  .Tune  30, 1892,  frross  earnings  were  $521,216;  net, 
$83,623;  deficit  under  interest,  rentals  and  taxes,  $67,994.  In  1890-91 
$483,427;  net.  $90,417;  interest  paid,  $60,000;  taxes,  $20,250;  con- 
struction account,  etc.,  $15,426.  The  pamphlet  report  was  for  nine 
months  only;  see  V.  53,  p.  752.  (V.  53,  p.  224;  V.  53,  p.  641,  75*; 
V.  54,  p.  204,  243,  405,  721 ;  V.  55,  p.  147,  374.) 

Ne\r  York  Ontario  ic  Western.- C»e  Map.)—Oyraa  Oswego, 
N.  Y.,  to  Cornwall,  N.  Y.,  272  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles ;  to  Ellenville,  8  miles ;  total  owned,  319  miles ;  leases 
RandaUsville  to  Utlca,  32  miles,  and  Clinton  to  Rome,  12  miles;  (in  per- 
petuity) Ontario  Carbondale  &  Scranton  Railway,  Hancock,  N.  Y.,  to 
Scranton,  Pa., 54  miles;  Wharton  Valley  Railroad  to  Edmeston,  7 miles. 
By  contract  has  right  over  West  Shore  Railroad  from  Cornwall  to  Wee- 
hawken,  53  miles,  by  payment  of  trackaKC ;  tot.il  operated,  477  mUes. 

Organization.— The  New  York  &  Oswego  Midland  was  sold  in  fore- 
closure November  14, 1879.  and  this  company  organized.  As  to  agree- 
ment In  1891  with  N.  Y.  Central,  see  V.  52,  p.  609. 

CAPrTAL  Stock.— Stock  is  $58,119,982  (par  $100),  of  which  $6,000  Is 
old  preferred. 

Price  of  Stock.— In  1885,  6%®20'8;  inl886, 15a)223e;  inl887,14»8® 
2OI2;  inl888,  14B>19;  in  1889,  14i2®22''s ;  in  1890, 13®22%;  in  1891, 
14®2338;  in  1892  to  Sept.  16  inclusive,  17>2®23ie. 

Bonds.— The  first  mortgage  6s  were  paid  off  at  110  on  September  1, 
1892.    See  V.  54,  p.  721. 

The  consolidated  mortgage  of  1889  (Mercantile  Trust  Company  trus- 
tee) covers  the  entire  road  and  branches,  and  $1,500,000  Ontario  C!ar- 
bondale  &  Scranton  Ealli-oad  bonds  and  $1,495,000  stock  deposited 
with  the  trustee  of  the  mortgage.  See  V.  48,  p.  326;  also  abstract  of 
the  mortgage  in  V.  49,  p.  238.  The  $4,400,000  of  5  per  cents  unissued 
are  held  as  security  under  the  refunding  mortgage. 

On  April  20, 1892,  stockholders  votedtolssucaretimdingmortgageto 
secure  $20,000,000  of  4  per  cent  100-vear  gold  bonds  of  which  $5,500,- 
000  to  retire  the  $4,000,000  sixes  (paid  Sept.  1,  '92),  $7,000,000  to  retire 
$5,600,000  consolidated  fives,  and  the  remainder  to  be  issued  from  time 
to  time,  as  required,  for  additions,  improvements,  &c.  The  mortgage 
covers  all  the  comi)any*s  property,  real  and  persou.al,  acquired  and  to 
be  acquired;  mortgage  tnist-e  is  Tlie  Mercantile  Trust  Co.  The  com- 
pany has  agreed  to  redeem  the  5  per  cent  bonds  not  later  than  the 
year  1899  if  practicable  without  increasing  Its  Interest  charges.  There 
wiU  be  Issued  this  yp.ar $6,500,000  of  the  new  fours,  of  which  $5,500,000 
for  refunding  the  6s  and  $1,000,000  for  improvements  and  new  equip- 
ment. This  win  entail  an  additional  charge  of  only  $20,000  per  an- 
num, after  making  allowance  for  the  saving  In  interest  from  refunding 
the  first  mortgage  Os.    See  V.  54,  p.  444,  683,  721,  954. 

Earnings,  Finances,  &c. — As  to  the  efTect  on  fixed  charges  of  re- 
funding mortgage  created  in  1892,  see  above. 

From  July  1, 1892.  to  July  31,  1892  (1  month),  gross  earnings  were 
$351,386,  against  $298,165  in  1891;  net  over  taxes,  $128,098, 
against  $92,848. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
on  last  Wednesday  lu  September.    Report  for  1890-91  in  V.  53,  p.  473. 

The  figures  for  1891-92  below  are  from  an  official  statement,  in 
which  May  and  June  were  estimated. 

1889-90.  1890-91.  1891-92. 

MUes  operated  (Inol.  trackage)        424  424  477 

Gross  earnings $2,200,446        $2,809,702        $3,265,417 

Operat'g  expenses  and  taxes.    1,768,042    .      2,155,372  2,461,136 

Balance,  net  earnings....  $432,404  $654,330  $884,281 

Total  net  income $432,404  $729,330  $879,306 

Interest  on  mortgage  bonds..  203,000  453,902  507,261 

Miscell.  Interest  and  discount  4,212  5,032  Or.  11,559 

Rentals  paid 78,750  169,956  176,585 

Total  disbursements $285,962  $628,890  $672,287 

Balance,  surplus $146,442  $100,440  $207,019 

(V.  .52,  p.  lea,  165,  280.  391,  609,  762;  V.  53,  p.  21,  256,  473,754, 
881;  V.  54,  p.  289,  444,  597,  683,  721,  846,  954;  V.  55,  p.  22,  256,  374.) 

New  York  Pennsylvania*  Ohio.— Owns  from  Salamanca,  N.Y., 
to  Dayton.  O.,  388  miles ;  branches- to  OH  City,  34  miles,  other 
branches.  15  miles :  total  owned,  437  miles.  Leased  lines- Cleveland  A 
Mahoning  Valley  Rallroivd  and  branches,  124  miles;  Sharon  Rail- 
way (till  April,  1981,)  Sharon,  Pa.,  to  Sharon  Junction  and 
branches,  14  miles;  New  Castle  &  Shenango  Valley.  New  Castle  to 
West  Middlesex,  17  miles ;  other  lines,  4  miles';  total  operated,  596  miles. 

Organization.— Formerly  Atlantic  &  Great  Western  Ry.  Sold  July 
1, 1871,  and  again  Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  stock  until  the  third 
mortgaj^  bonds  receive  7  per  cent  Interest  in  cash  during  three  years. 
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Smbsciibers  irlU  confer  a  great  favor  by  Klvlng;  Immediate  notice  of  any  error  dlncovered  In  tbese  Tables. 


KAILROADS 


r  explanation  of  column  headings,  <Sio.,  see  notes 
on  first  page  of  tables. 


Wew  York  Philadelphia  <e  JTor/oifc— Stock 

let  mortK.ige,  $16,500  permile,  gold c* 

Income  M.,  non-cumulative,  $10,000  per  mile. .  .r 
jr.  r.  ProvidiTue  d  Boston— Ske  Nkw  York  Nbw  H 
if.  Y.dtRockaway  Beach — Ist  M.,g.,end'8ed  by  L.  I.c* 

Income  bonds,  non-cumulative r 

jr.  r.  >haqMhann<t:  ir«(ern— Common  stock 

Preferred  stock,  6  per  cent  cum 

Midland  RR.  of  N.J,  1st  mort.,  gold C 

Paterson  Extension  RR.  Ist  M.,  real  estate,  g.  .0* 

«■.  T.  Bus.  A  W.  Ist  M.,  refdK,  g.  (2d  M  on  73  m.)  .c* 

2d  mort.  ($1,000,000  (told)  3d  M.  on  73  miles. c* 

General  mortgage  for  $3,000,000,  gold c* 

jr.  r.  rexa»<ejf«a;.— let.  M.,g.,$or  £,gu.by  Sc.Pac.c* 
JTorfolk  <«  Carolitia— 1st  M.  for  $1,500,000,  gold.c* 

Worfolk  rf  Southern — Capital  stock 

Ist  mortgage,  $10,000  per  mile,  gold o* 

Korfolk  (t  Western— Covamon  stock 

Pref.  stock ,  6  per  cent,  non-curaulatlve 

KorTk  &  Petersb'g— 2d  M.  (now  1st)  Nor. to  Pet'g.c 
fioutb  Side — Consol.  mort.,  Ist  pref.,  extended,  .c 

Oonfiol.  M.  2d  pref. ,  gold,  extended c 

Consol.  3d  pref.,  Petersburg  to  Lynch.  &  br's-.c 

Virginia  &  Tenn.  enlarged  M.  (extend  in.  18841 .  .c 

4tn  M.  Lynchb'g  to  Bristol  and  branch,  214  m.c 

Sorf.ifeWeflt.Gen. M.. Norfolk  to  Bristol.ctc.  gold.c* 

New  River  division  Ist  mortgage,  gold c* 

Improvements  Extension  Mortgage,  gold...c* 
Adjustment  Mort.,  gold  (red.  Oct.'94  at  110). .c* 
Cltnoh  Valley  Div.  1st  M.,  golij,  $19,000  p.  m  c* 
Convertible  debent'res,  subject  to  call  at  100. c' 


MUes 

of 
Road. 


112 
112 

AVEN 

7 


73 

1 

134 

134 

134 

91 
110 
104 
104 


81 
133 
133 
133 
214 
214 
428 
.157 
586 
586 
105 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1883 
1883 
&HAK 

1887 
1887 


1880 
1881 
1887 
1887 
1890 
1882 
1889 

1891 


1868 
1868 
1868 
1868 
1854 
1866 
1881 
1882 
1883 
1884 
1887 
1884 


$100 
1,000 
1,000 

TFORD. 

1,000 
1,000 

100 

100 
500&C. 
1,000 
1,000 
1,000 
1,000 

500 
1,000 

100 
1,000 

100 

100 
1,000 
1,000 
100  &c. 
100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 


Amount 
Outstanding 


Rate  per 

Cent. 


$1,714,375 
1,848,000 
1,000,000 

772,000 

1,000.000 

13,000,000 

8,000,000 

3,500,000 

250,000 

3,750,000 

636,000 

1,250,000 

1,457,500 

1,320,000 

2,'  00,000 

625,000 

9,500,000 

40,000,000 

496,000 

290,000 

270,500 

452,800 

980,000 

1,000,000 

7,283,000 

2,000,000 

5,000,000 

1,500,000 

2,500,000 

525,000 


INTEREBT  OR  DIVIDENDS. 


1^4 

6g. 

6g. 

5  g. 

4i«g. 

5  g. 

4g. 

5  g. 

See  text 

5g. 

3  per  an. 

8 

5&  6 

5g.&6g. 
6 
5 

8 

6g. 

6g. 

6g. 

7g. 

5  g. 

6 

When 
Payable 


<fe   J 
&.  J. 


M.  &    S. 
Jan.      1 


Various 
A.  &  O. 
J.  &  D. 
J.  <fe  J. 
F.  &.  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 

M.  A  N. 


A.  &  O. 
J.    &   J. 


&  3. 
&  J. 
J. 


& 

M.  &  N. 
A.  <fe  O. 
F.  &  A. 
Q.-M. 
M.  &  S. 
Jlo&Jlfi 


Where  Payable,  and  by 
Whom. 


Phlla.,  Penn.  RR.  Office, 
do  do 

N.  Y. ,  Corbin  Bank'g  Co. 


New  York. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Of.,15  CortlandtSt. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Of.,15  Cortlandt  St. 

do  do 

N.Y..a.Pac.Co.:  London. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Atlantic  Tr.  Co. 

do  do 


Phlla.,  333  Walnut  St 
N.Y.,Merc.Tr.Co.4Phil. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Botids—Priael 

pal.  When  Due. 

Stocks— Last 

Dividend. 


Jan.   1,  1923 

Oct.    1.  1933 

Sept.  1,  1927 

Sept.  1,  1927 


1892 
1910 
1910 
1937 
1937 
1940 
1912 
1939 
1892 
1941 


May  9, 
Apr.  1, 
June  1, 
Jan.  1, 
Feb.  1, 
Aug.  1, 
Apr.  1, 
Apr.  1, 
July  12, 
May   1, 


Apr.  29, 
July  1, 
July  1, 
July  1. 
Jan.  '96- 
June  30, 
Mch.  1, 
May  1, 
Apr.  1, 
Feb.  1, 
Deo.  1, 
June  1, 
Jan.  15, 


1892 
1898 
1900 
1900 
1900 
1900 
1900 
1931 
1932 
1934 
1924 
1957 
18M 


Lease.— The  lease  to  N.  Y.  Lake  Erie  &  Western  made  AprU  30, 1883, 
was  modified  April  1,  1887,  and  again  October  1, 1889.  See  V.  49,  p. 
793.  The  rental  is  32  per  cent  of  all  gross  earnings  until  these  reach 
^,000,000,  and  tliis  proportion  decreases  by  l-lO  of  1  per  cent  for 
•ach  $100,000  of  gross  earnings  above  $6,000,000  until  tlio  gross  earn- 
ings are  $8,000,000.  If  earnings  equal  or  exceed  $9,000,000,  the  rental 
Shall  be  28  per  cent.  But  if  32  per  cent  of  the  gross  earnings  should 
ever  be  less  than  a  specifled  minimiun  sum  of  $1,757,055  to  be  paid 
yearly,  then  tlie  deficit  is  to  be  made  up  without  interest  out  of  the 
excess  in  any  subsequent  year. 

BoMDS.— The  first  mortgage  bonds  bear  7  per  cent,  whatever  por- 
tion of  this  that  may  not  l)e  earned  to  be  payable  in  deferred  warrants, 
to  be  capitalized  in  bonds  of  the  same  class ;  payment  of  interest  to 
become  absolute  not  later  than  July  1,  1895,  and  until  July  1, 1895, 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  and 
third  mortgages  there  is  no  right  to  sue  the  company  or  to  foreclose. 

Eakmings. -From  January  1  to  July  31,  1892  (7  months),  gross 
♦amings  were  $3,992,043,  against  $3,833,092  in  1891. 

For  year  ending  8epteml>er  30, 1891,  rental  received  was  $2,198,616; 
other  income,  $34,493 ;  total  income,  $2,233,109 ;  taxes,  etc.,  $94,441; 
rentals  and  other  charges,  $856,824;  interest  on  prior  lien  bonds, 
^80,000;  additions  and  l)etterments,  $162,942;  dlvldenda  on  first 
mortgage  bonds,  $302,828,  July  1, 1891,  and  $387,807,  payable  Jan.  1, 
1892;  surplus  for  year,  $638,901.  See  V.  54,  p.  721.  (V.  50,  p.  632; 
V.  61,  p.  609,  751;  V.  53,  p.  604;  V.  54,  p.  721.) 

New  Tork  Philadelphia  &.  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crisfleld; 
17  miles ;  total,  112  miles.  Successor  of  the  Peninsula  Railroad  Com- 
pany of  Virginia.  Has  traffic  contract  till  January,  1895,  with  Pcnn- 
Bylvania  Railroad,  which  company  sets  aside  10  per  cent  gross  earnings 
to  purchase  1st  mortgage  coupons.  See  V.  47,  p.  807.  There  is  a  six 
per  cent  bottomry  mortgage  for  $225,000,  due  April  1, 1895  (interest 
A(tO). 

From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings  were  $404,- 
576,  against  $408,392  in  1891 ;  net,  $88,913,  against  $77,359.  In  1891 
^oss  earnings  were  $788,430 ;  net,  $155,739.  In  1890  gross  earnings 
were  $803,197 ;  net,  $165,545.     (V.  50,  p.  245 ;  V.  51,  p.  142.) 

New  York  Providence  &  Boston.— See  New  York  New 
Haven  <fe  Hartford. 

Newf  York  &.  Rockaivay  Beach.— Owns  from  Glendale  Junction 
to  Rockaway  Park,  103t  miles ;  trackage  to  Long  Island  City,  Brook- 
lyn, Far  Rocka  way,  etc.,  19  miles;  total  operated,  29%  miles.  Stock 
authorized,  $1,000,000;  outstanding,  $937,200;  par,  $100.  Controlled 
by  Long  Island  Railroad  Company,  whose  endorsement  is  printed  on 
first  mortgage  bonds.  (Formerly  New  York  Woodhavcn  &  Rockaway.) 
In  year  ending  June  30,  1891,  gro.ss  earnings  were  $233,086;  net  in- 
come, $49,801;  surplus  over  interest,  etc.,  $8,463,  against  $1,788  in 
1889-90.    (V.  53,  p.  568.) 

NeTT  York  Snsqnehanna  &  'Western.— C,^ee  Map.j— Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville, 
N.  Y.,  21  miles;  other  branches,  12  miles ;  leases— Middletown  Union- 
ville <fe  Water  Gap  RR.  (which  see),  Unionville,  N.  Y'.,to  Middletown, 
N.  Y.,  14  miles ;  Pennsylvania  Railroad  trackage  In  Jersey  City  3  miles; 
small  branches,  6  miles;  total,  157  miles. 

History.— The  New  Jersey  Midland  was  sold  In  foreclosure  February 
21, 1880,  and  the  Midland  of  New  Jersey  was  organized.  The  New 
York  Susquehanna  &  Western  was  a  consolidation  in  June,  1881,  of  the 
Midland  of  New  Jersey  and  other  railroads. 

Stock.- The  preferred  stock  is  cumulative  6  per  cent,  and  the  first 
dividend  (m  per  cent)  was  paid  In  October,  1891;  In  1892,  May,  paid 
1>4.  The  accumulated  dividends  unpaid  amounted  to  55  per  cent  in 
July,  1892.  See  V.  55,  p.  147. 

Bonds.— The  general  mortgage  58  of  1890,  for  $6,000,000,  were 
authorized  for  new  equipment,  double-tracking,  etc.,  $1,000,000  being 
reserved  to  retire  the  same  amount  of  second  mortgage  bonus  of  188'/! 
Bee  mortgage  abstract,  V.  52,  p.  84. 

The  New  Jersey  Midand  junior  securities  were  exchangeable  Into 
Rtock  of  this  company  on  certain  terms,  and  have  mostly  be*n  so 
«xchangod.  There  are  also  $6,000  old  firsts  of  1911  and  $93,500 
debentures  of  1897  outstanding,  besides  $75,000  Passaic  &  N.  Y.  RE.  6s, 
due  1910  (int.  J  &  D);  interest  is  guaranteed  under  999  year  lease. 

Earnings.— From  January  1  to  July  31,  1892  (7  'months),  gross 
$950,570,  against  $910,683  in  1891;  net,  $416,758,  against  $395,304. 

Beport  for  1891  was  In  V.  54,  p.  365. 

income  account. 

1888.  1889.  1890.  1891. 

Gross  earnings $1,445,900  $1,402,466  $1,592,083  $1,656,522 

Net  earnings $595,910     $551,438     $670,946     $716,455 

Other  Income 25,828  33,527  30,401  30,051 

Total $621,738  $584,965  $701,347  $746,505 

Interest  on  bonds $441,120  $141,120  $445,459  $469,586 

Eentals 26,497  26,491  26,446  26,446 

Miscellaneous 2,699  12,955  25,776  14,993 

Dividends 100,000 

Total  disbursements.     $470,318     $480,567     $497,681     $611,025 

Balance,  eurplns $151,420     $104,398     $203,666     $135,480 

— <V.  62,  p.  84,  849;  V.  64,  p.  243,  365,  88»i  V.  65,  p.  147.) 


flew  T(ork  Texas  &  Mexican.— Owns  from  Rosenberg  to  Vic- 
toria, 91  miles.  Stock,  $630,040,  and  Southern  Pacific  Company  owns 
all  but  $22,040  of  it.  There  are  also  $60,500  sixes  outstanding.  Is 
operated  by  the  Soutliem  Paoiflo  Co.,  which  guarantees  the  4p.c.  bonds. 

From  January  1  to  July  31  m  1892  (7  months)  gross  earnings  were 
$116,088,  again.st  $103,319  in  1891;  net,  $16,355,  agaiust  deficit  of 
$1,168.  In  1891  gross  $241,679;  net,  $69,467;  deficit  under  charges, 
$25,097,  against  $73,971  in  1890.  In  1890  gross,  $225,629  ;  net,  $12,- 
549.    Floating  debt  (due  So.  Pac.  Co.,  etc.)  Jan.  1, 1892,  $562,949. 

Norfolk  tc  Carolina.— Owns  from  Norfolk,  Va.,  to  Tarboro,  N.  0.. 
101  milQs;  l>ranclies,  9  miles;  trackage  to  Rocky  Mount,  17  miles. 
Successor  to  the  Chowan  &  Southern;  name  changed  In  1889.  Opened 
April  1,  1890,  and  forms  a  part  of  the  Atlantic  Coast  Line  system. 
Stock,  $1,500,000;  par,  $100.  In  year  ending  June  30,  1892,  gross 
earnings  were  $310,625 ;  operating  expenses  and  taxes,  $241,618;  net, 
$69,007;  interest  on  bonds,  $66,000;  balance,  surplus,  $3,006.  In 
1890-91  gross,  $285,367. 

Norfolk  &  Southern.— Owns  Berkely,  Va.,  to  Edenton,  N.  O.,  74 
miles;  (ferry  across  Albemarle  Sound  to  Maokey's  Ferry,  9  miles;) 
thence  road  to  Belle  Haven,  30  miles;  total  road  owned,  104  miles; 
ferry,  9  miles.  The  Norfolk  Southern  was  sold  in  foreclosure  April  29, 
1891,  and  reorganized  as  now  after  consolidation  with  the  Albemarle  i 
Pantego  RB.  Co.  Receiverdischarged  June  1, 1891.  Paid  first  dividend 
(1  per  cent),  in  July,  1892.  From  Jan.  1  to  July  31,  1892  (7  months), 
gross  earnings  were  +257,356 ;  net,  $96,177.  President,  Wataon  Bk 
Diokerman,  '74  Broadway,  N.  Y.;  Registrar  of  Securities,  Atlantic  Tmat 
Co.— (V.  49,  p.  719;  V.  50,  p.  771 ;  V.  52,  p.  463,  681 ;  V.  54,  p.  444, 889.) 

Norfolk  A  "Western.— f See  Maps.)— Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles;  branches,  36  miles;  New  River  Divlsioa 
[Radford  to  Powhatan,  83  miles;  Cripple  Creek  Extension,  48 
miles;  other,  44  mUes],  173  miles;  Clinch  Valley  Division.  Graham  t« 
Norton,  Va.,  and  branches,  107  miles;  Kenova  to  Columbus,  O.  (for- 
merly the  Scioto  Valley  &  New  Eng.  RR.)  137  miles;  Maryland  &  Wash 
ington  Division,  Hagerstowu.  Md.,  to  Roanoke,  Va..  238  miles,  and 
branches  21  miles.  Total  operated  January  1,  1892,  1,120  miles. 
Under  construction — Ohio  Extension,  to  Kenova  on  the  Ohio  River  and 
branches,  184  miles.  Total  of  all,  1,304  miles.  On  March  1,  1892, 
began  operating  under  lease  the  Lynchburg  &  Durham  RR.,  Lynch- 
burg, Va.,  to  Durham,  N.  C,  114  miles,  and  the  Roanoke  <fc  Southern 
RR.,  extending  from  Roanoke,  Va.,  to  Winston,  N.  ft,  122  miles, 
making  1,540  miles  in  system  March  1, 1892,  of  which  184  miles  under 
construction,  and  this  is  expected  to  be  completed  in  Oct.,  1892.  (V. 
55,  p.  463.) 

Organization,  Etc.— The  Atlantic  Mississippi  &  Oliie  Railroad  Com- 
pany was  a  consolidation  of  Norfolk  &  Petersburg,  South  Side  and  the 
Virginia  &  Tennessee  roads;  it  was  foreclosed  I?ebruary  10, 1881,  and 
was  reorganized  as  the  Norfolk  &  Western. 

In  June,  1890,  purchased  the  Scioto  Vallw  <fe  New  England  Railroad 
(formerly  Scioto  Valley).  When  the  Ohio  Extension  is  completed  this 
road  will  afford  a  through  line  to  Columbus,  O.  The  Shouaudoah  Valley 
RR.  was  purchased  at  foreclosure  sale  Sept.  30,  1890,  and  cwnsti: 
tutes  tiie  Maryland  &  Wasliington  Division.  The  connection  with  tha 
Louisville  <fe  NashvUle  was  completed  In  June,  1891.    See  V.  54,  p.  601. 

Capital  Stock.— Preferred  stock  is  entitled  to  6  pec  cent  non- 
cumulative.  In  May  and  June,  1890,  $5,000,000  new  preferred  was  is- 
sued. (See  V.  50,  p.  735,  834.)  In  Dec,  1890,  $2,250,000  common  and 
$•4,500,000  preferred  were  issued  for  Slieuandoah  Valley  securities. 

In  June,  1891,  stockholders  subscribed  to  $2,500,000  new  preferred 
stock  at  $52  50  per  share ;  in  July,  20,000  shares  more  were  sold,  and 
in  September,  1891,  a  block  of  40,000  shares  was  disposed  of  to  a  Lon- 
don syndicate.    See  V.  52,  p.  718,  832;  V.  53,  p.  126.  326,  370. 

In  April.  1892,  the  company  voted  to  make  a  further  issue  of  100,000 
shares  of  preferred  stock,  maldng  the  total  $30,000,000,  of  which  not 
more  than  50,000  to  be  issued  during  1892,  this  to  be  offered  for  sub- 
scription to  stockholders  when  the  market  improves.  The  proceeds 
will  be  employed  in  the  completion  of  the  Ohio  Extension  for  equip- 
ment and  general  improvements.    See  V.  54,  p.  600,  845. 

Dividends  on  preferred  stock— In  1882,  4  per  cent ;  in  1884,  3>3  la 
scrip;  in  1888,  l>a;  In  1889,  3;  in  1890,  3;  in  1891,  3;  in  1892,  April,  H«. 

Price  of  Stock.— Common  In  1883,  10®18;  in  1884,  10»12ia;  la 
1885.  8®13''8;  in  1886,  8»27%  ;  in  1887,  1332338;  in  1888,  15i8a23>4; 
in  1889. 14'4ai22>8;  in  1890,  13®24T8;  in  1891,  13al8!li;  m  1892,  to 
Sept.  16  inclusive,  10%ei8. 

Price  of  preferred  stock— In  1883,  32  »49%  ;  in  1884, 17342 ;  in  1885, 
I4®34i3;in  1886,  25  85939;  in  1887,  34is»55''8;  in  1888,  41i«a5858;  la 
1889,  47'3®61%;  in  1890,  48a66%;  In  1891,  46»3a57'a;  in  1892,  to 
Sept.  16,  inclusive,  38i3®56. 

Bonds.- Abstract  of  Clinch  Valley  mortgage  (Fidelity  Insurance  Trust 
&  Safe  Deposit  Company  of  Philadelphia,  trustee)  in  V.  45,  p.  541;  the 
issue,  excluaive  of  $500,000  for  equipment,  is  at  $19,000  per  mile. 

The  100-year  mortgage  of  1889  (trustee  Mercantile  Trust  Co.)  provides 
for  the  issue  of  .$20,000,000  bonds,  plus  additional  amounts  not  exceed- 
ing .$25,000,000  to  redeem  by  purchase  or  exchange  (orovided  no  in- 
crease in  interest  charges  be  thereby  created)  prior  bonds  on  the  699 
mUes  built  and  under  construction,  whicli  prior  bonds  must  not  be  In- 
creased to  exceed  $22,825,000  in  all.  All  have  the  same  lien  and  privi- 
lege and  are  equally  secured,  though  issued  for  different  purposes.  A 
full  abstract  of  this  mortgtige  was  In  the  Ohsohiole,  Y.  50,  p.  208. 
I  Bee  also  Y.  63,  p.  120. 
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Snbscribem  nlll  confer  a  ereat  favor  by  slrtng;  Immediate  notice  of  any  error  discovered  In  these  Tables. 


pal,  When  Due. 

Btoek»—LaM% 

Dividend. 


RAILROADS. 


For  explanation  of  column  headlnga,  ius.,  see  notes 
on  llrBt  page  ot  tables. 


Kor/olk  a  Western— (ConcluiVd. )— 

N.  ifeW.  lOOycar  M.,  *  15.000,000,  gold 0* 

Scioto  Valley  &  New  EiiKliiiicI,  lfltM.,a88Uin.,g.o* 
Norf.  A  West.— IstM.  Maryland  &  Wash  Dlv.,g.o' 

Collateral  loan 

K<iiil|>iiinutM.,10-20a,  g.,rtr'uatlOOaft.May,'i'8 
E(iiili>iii<iutniiirt.,!i!.5,000,000.gold(rort.  at  100.) 

CaPtPiiKt.  principal  anil  lutcrcMt 

Roauokc  i  .So.  l»tM.,s..$15,O00p.  m.,pu.p.&l.o* 

Sorth  foro«/m— Stock,  «  p.  o.  till  1901,  Rich.  &  D. 

North  Pacific  Coos/— iHtM.  for  $.^>90,000,  gold....o 

Gen.  M.  for  .$1,, '500,000,  gold 

1st  uiort.  Nortli  PaclUc  Coast  ExtensionCo.,gold.o 

JTo.  /'e>i».— Stock,  8  p.  o.  guar.990  yr8.,PliiL  &  Read. 

2d  mortgage 

General  mortgage  bonds oAr 

Bonds  Rcciucd  by  $1,200,000  Rtock r 

No.  <t  So.  nf  lll.—Ut  M.for  *GOO,000  (:J10,000p.m.)g. 

SortlteuKleru  fS.  V.  >— Stock 

Ist  mortgage,  provided  for  by  consol.  mortgage. o 
2d  mortgage,  provided  for  by  consol.  mortgagee 
Consol.  mortgage,  (for  $1,830,000)  gold c 

Northern,  (N.  W.;— Stock,  5  p.e.reutal  tillJuly,1897 

Northern  Valifornia — Ist  mortgage 

Northern  Ventral— Utook  (.*-<,000,000  autliorizeJ)  . 

Ist  mortgage.  State  of  Maryland  loan 

2d  mortgage o* 

Consolidated  mortgage,  gold c 

Consol.  mortgage,  gold r 

Consol.  gen.  M.,  g.,8.f.,drawnat  100,  $or£  A&B.e 

do  do  gold,$,  C&D c 

do  do  gold,  E c 

2d  gen,  mort..  series  "A"  (s.  f.  $30,000  yearly). c* 


Miles 

of 
Road. 


971 
129 
255 


122 
223 
7G 
91 
5 
8(> 
56 
80 


102 

102 

102 

83 

54 

138 
138 
138 
138 
138 
138 
138 
138 


Date 

of 
Bonds 


1889 
1889 
1801 
1891 
1888 
1892 

185'2 

1881 
1892 
1883 

iso'e 

1873 
1881 
1890 

1860 
1869 
1883 

1889 


1865 
1868 
1868 
1874-5 
1876-7 
1885 
1876 


sue,  or 

Par 
Value. 


$1 00,^0, 

1,000 

500  &c. 

I'.OOO 

1,000 

Various 

1,000 

100 

1,000 

100 

1,000 

50 

500  <Sco. 


1,000 

50 

500 

600 

1,000 
100 

"60 

506&0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$9,265,000 

6,000,000 

7,0.'iO,000 

2,000,000 

4,279,000 

27,0(X) 

440,943 

2,041,000 

4,000,000 

(J) 

(1) 

150,000 

4,742,050 

1,500,000 

4,.500,000 

1,200,000 

(1) 

900,000 

820,000 

322,000 

691,000 

2,997,300 

9  l."),000 

7,518, LW 

1,500,000 

1,126,000 

2,599,000 

205,000 

1,835,000 

2,000,000 

1,400,000 

2.648.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 

•    '     -      ■•  Wli 


Cent.     Payable 


6  g. 
8  8- 

"5g. 
6  per  an. 

?•'■ 
5  g. 

5  g. 

8  per  an. 

7 

7 

6 

5  g. 
6  per  an. 

8 
8 

6  g. 
6  per  an. 

5 

See  text. 

6 

6 

6  g- 

4>3g. 

5 


J.   A.   J. 

H.  A  N, 
J.   &   J. 


vbom. 


A  D. 
A  J. 


M.&   8. 

M.  A  S. 
M.  &  N. 
J.  4c  J. 
J.  &  J. 
ti.— F. 
M.  &  N. 
J.  &  J. 
M.  &   B. 


N.Y.,  Mer.  Tr.  Co.,4  Pa. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Ed.  Sweet,  A  Bait 

Burlington,  N.  C. 

San  KraiK^lsco. 

S.  Fr.Cal.Sfe.  Dop.&Tr. 
do  do 

PhUa.  Of.,  240  So.  3d  St. 

do  do 

do  do 

do  do 


J.   A  J. 

IM.  A  S. 
M.  A  S. 
'J.  A  J, 
I  Q.-J. 
]J.  A  D. 
'j.  A  J 
Q.-J. 
A.  A  O. 
A 


J. 
A.  A 
J.    A 


Jan.  1,  1»0» 
Nor.  1.  198» 
Jan.  I,  1041 
Dec,  1893 
Jane  1,  1906 
Jan.   1,  1912 


Cbarleston,  Offlce. 

do  do 

do  do 

N.  Y.,  Cuyler,  Morgan. 
Bost.,Conc'd  or  L<!l>an'n 
N.  Y.,  80.  Pac.,  23  Broad 
Balt.APUll.,233  8.4th6t. 
AnnaiMills.  | 

Baltimore  &  Pliiladelp'a 
Baltimore,  Treas.  Ottlee.  | 

do  do 

London  and  Baltimore. 

Baltimore,  Treas.  OlUce. 

do  do  j 

do  do  I 


Hell.  1,  1922 
Sept.  1,  1893 
Nov.  1,  1901 
July  1,  1912 

Overdue. 
Aug.25,  1892 
May   1,  1896 
Jan.    1,  1908 
Sept.  1.  1905 

1940 
July  1,  1892 
Sept.  1,  1899 
Sept.  1,  1899 
Jan.  1,  1933 
Oct.  1,  1892 
June  1,  192» 
July  15, 1892 
Irredeemable. 
July  1,  190O 
July  1,  1900 
July  1,  190O 
July  1,  1904 
July  1,  1904 
Apr.  1,  192» 
Jan.   1,  1926 


The  Scioto  Valley  A  New  England  mortgage  (trustee  Central  Trust 
Company)  has  been  limited  to  $0,000,000,  eaoU  bond  being  stamped 
with  a  statement  signed  by  the  Secretary  of  tlie  Norfolk  A  Western, 
certifying  that  tl>is  company  "  has  assumed  and  covenanted  to  pay  the 
principal  and  interest  of  this  bond."    See  V.  50,  p.  452. 

The  Maryland  A  Washington  Division  mortgage  for  $10,000,000 
was  issued  on  tlie  Shenandoah  Valley  Railroad  (see  V.  51,  p.  876), 
$2,500,000  l>ond8  being  reserved  to  exteud  the  line  to  Washington, 
D.  C,  and  $1,000,000  for  other  purposes.  See  full  abstract  of  this 
mortgage  in  V.  54,  p.  204. 

The  collateral  loan  for  $2,000,000  was  obtained,  by  pledge  of  100 
Tear  mortgage  bonds,  for  construction  and  Improvement  purposes.  It 
18  payable  in  two  years  or  earlier  under  favorable  conditions  to  the 
company.    See  V.  54,  p.  600. 

The  "equipment  mortgage  bonds  of  1892"  for  $5,000,000  have  a 
sinking  fund  of  3  per  cent  per  annum,  payable  after  Januaryl,  1893, 
to  be  api)lied  to  the  redemjition  of  the  bonds  purchased  or  drawn  by 
lot  at  par.  The  company  has  the  riglit  to  redeem  the  whole  issue  at 
par  and  interest  at  any  time  after  Jan.  1. 1902.    SeeV.  54,  p.  601. 

Roanoke  A  Southern  bonds  for  $2,041,000  were  guaranteed  In  Febru- 
ary, 1892 — see  that  company  and  V.  54,  p.  601. 

Eabsinos,  Etc.— The  strength  of  this  company  has  been  In  Its  local 
business.  The  mineral  section  traversed  by  the  line  is  shown  by  a 
special  map  on  an  adjoining  page.  The  Ohio  extension,  1 84  miles,  is 
expected  to  be  completed  in  October,  1892.  During  1892  prior  to  Sept. 
1,  $1,660,000  of  the  lOO-year  lives  were  Issued. 

The  report  for  1891  states  that  "  upon  the  completion  of  your  Ohio 
Extension,  which  will  be  cfTected  during  the  present  year,  the  main 
work  of  construction  will  be  completed,  and  your  company  will  own 
and  control  a  comprehensive  system  ot  r.illroads  aggregating  more 
than  1,500  miles  in  length,  "capable  of  indetlulte  local  developnieut.  and 
BO  situated  as  regards  connections  with  otlier  railroads  and  terminals 
at  Norfolk  as  to  enal)lo  It  at  all  times  to  control  a  reasonable  proportion 
of  through  tralHc,  and  so  constructed  as  to  grades  and  physical  con- 
dition as  to  permit  of  economical  operation.'' 

"  The  connection  of  your  Clinch  Valley  Division  with  the  Louisville 
A  Nashville  at  Norton  was  completed  In  June,  1891,  and  resulted  im- 
mediately in  a  large  interchange  of  traffic. 

From  January  1  to  July  31  In  1892    (7  months)  gross  earnings  were 

t 5,385, 143,  against  $3,038,716  In  1891;  net,  $1,502,980,  against  $1,- 
00,448. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  Is 
held  at  Roanoke,  Va.,  on  flrst  Wednesday  In  May.  Report  for  1891 
was  published  in  the  Cuboniclb,  V.  54,  p.  596,  599.    (See  also  p.  582.) 


1888. 
Average  miles  operated.  542 

Passenger  earnings $861,778 

Freight  earnings 3,820,167 

Mail,  express,  Ac 217,654 


1889.  1890.  1891. 

591      826      1,091 

$940,305  $1,612,260  $1,819,593 

4,417,315    5,636,218    6,980,130 

239,505        313,438        388,319 


Total  gross  earnings $1,899,599  $5,597,125  $7,561,915  $9,188,042 

Oper.  expon.  (incl.  taxes) .    3,001,927    3,483,352    4,838,610    6,009,767 


Net  earnings $1,897,672  $2,1 13.773  $2,723,305  $3,178,275 

P.  o.  of  op.  ex.  to  eam'gs.       61-00  62-00  64-00  65-41 

Other  receipts" $147,438        $144,148    $233,919        $156,645 

Ketlncome* $2,045,110   $2,257,921  $2,937,'225   $3,334,9-20 

Interest  on  bonds,  Ac.  1,296,551  1,451,265  1,814,008  2,266.130 
Dividend  on  pref.  stock(lJ2)330,000(3%)660,000  (3)735,000(3)1,072,500 
MisoeUaneous 41,609         88.607  


Total  disbursem'ts.  $1,626,551  $2,152,874  $2,637,615   $3,338,630 
Balance,  surplus $118,559      $105,047     $319,610    $tdf.3,710 

*  Includes  income  from  investments,  Ac.  t  Add  $135,000  received 
under  agreement  with  Shen.  Val.  RR.,  making  a  surplus  for  the  year 
of  $131, -290. 

—(V.  53,  p.  126,  326,  370,  604,  922  ;  V.  .54,  p.  159,  203,  204,  288,  404, 
405,  58<,  596,  59!»,  845,  887,  963;  V.  55,  p.  100,  463.) 

Norfolk  ^VIlmlUKton  Sc  Charleston.— Projected  from  Norfolk, 
Va.,  to  Charleston,  .S.  C,  352  miles,  with  branch  from  Kingston.  N.  C, 
to  Columbia,  S.  C,  250  miles.  Surveys  in  progress  and  subscription 
books  open.     See  V.  54,  p.  598.    President,  J.  C.  McNaughton,  Phila. 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223 
miles.  Leased  September  11, 1871,  to  the  Richmond  A  Danville  for  30 
years  at  $260,000  per  year.  Dividends  of  6  per  cent  are  paid  on  the 
•took,  of  \  tlcn  the  State  of  North  Carolina  holds  .$3,000,000,  and  the 
dividends  ti;  us  received  by  the  State  arc  applied  to  her  bonds  issued  to 
the  North  Caiuuna  Railroad. 

North  Hudson  Conntjr.— 8bb  " Miscellaneous  Companies." 

North  Pacific  Coast  (Narrow  GaUKC).- OwnsSan  Frivncisco  to 
Cazadero,  87  miles  ;  branches  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  (.{uentin,  3  miles;  total  operated,  94  miles,  including 
ferry  to  San  Francisco,  6  miles;  also  has  ferry  to  San  Qucntin,  11  miles. 
April,  1892,  sold  to  W.  Graves  and  general  martgagc  issuecl  for  .$1,500,- 
000  to  retire  old  bonds  for  extensions,  new  steamers,  etc.  Stock  auth- 
orized, $3,000,000;  outstanding,  $2,500,000;  par,  $100.  In  1891  gross, 
t  118,416;  net,  $118,360;  oilier  income,  $22,054;  interest,  taxes,  etc., 
77,255;  equipment,  $44,133;  pei-maneut  improvement,  etc.,  $29,024. 


North  Pennsylvaiiia.- Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  56  miles;  branches  to  Delaware  River,  Ac.,  30  miles.  The 
Northeast  Pennsylvania  and  the  Stony  Creek  roa<l8  are  operated  under 
contract.    Leased  for  990  years  to  Phlla.  A  Reading  at  8  p.  o.  on  stock. 

North  &  South  of  Illinois.— Owns  from  Sprlngfleld  to  Litch* 
field.  111.,  43  miles,  and  from  Litchfield  to  Mount  Olive.  7  miles 
The  St.  Louis  A  Chicago  defaulted  on  January,  1889,  ooupon, 
and  foreclosure  sale  of  main  line  was  made  October  4,  1889,  and  or 
the  brancli  February  5,  1890.  Litigation  is  pending  and  tlie  receiver 
has  not  been  discharged.  In  September,  1890,  roiwl  was  leased  to 
the  Chicago  Peoria  &  St.  Louis  at  $10,000  per  annum,  lease  to  last  dur- 
ing the  receivership.  See  V.  51,  p.  830.  Stock— tkimmoii.  $1,500,000; 
fireferred,  $1,.3(X),000,  entitled  to  5  per  cent  non-cuiiiiilative  dividends 
f  earned.  Gerald  L.  Hoyt,  President.  (V.  50,  p.  72,  207,  245,  314, 
377;  V.  51,  p.  425,  494,  830;  V.  52,  p.  239.) 

Northeastern  (S.  C.)— Owns  from  Cniarleston,  8.  C,  to  Florence^ 
8.  C,  102  miles;  leases  Jointly,  Lane,  8.  C,  to  Sumter,  8.  C,  38  miles; 
total  operated,  140  miles.  Of  consolidated  mortgage  $1,142,000  was 
held  to  retire  debts  of  prior  lien.  Stock,  $900,0<M);  par,  $50.  In 
year  ending  June  30,  1892,  gross  earnin-^  were  $(i59,25((  (uriainst 
$734,642  in  1890-91);  net,  $158,845  ;  net  iucludlug  otlier  income,  $194,- 
289;  Interest  paid,  $133,000;  dividi'nds  (6  percent),  $.54,000;  balance 
surplus,  $7,289;  toUl  surplus  June  30,  1892,  $191,744.  <V.  53,  p 
Oil:  V.  55,  p.  461.) 

Northern  (Newr  Hampshire).— Owns  from  Concord,  N.  H.,  to 
West  Lebanon,  N.  H.,  70  miles;  branch,  Franklin,  N.  H.,  to  BrIatoL 
N.  H.,  13  miles;  total,  83  miles.  A  lease  to  Boston  A  lyowell  for  99 
years  from  January  1,  1890,  was  ratified  In  December,  1889,  and  then 
assigned  to  Boston  A  Maine,  reutal  being  5  i>er  cent  on  stock  till  July  1, 
1897,  and  Oper  cent  theitiafter,  payable  in  gold.  In  addition  to  the  5 
per  cent  dividends  provide<l  for  by  the  lease,  an  extra  1  per  cent  per 
annum  has  been  iiaid  regularly  from  the  contingent  fund,  whlob  on 
May  1, 1891,  amounted  to  $369,053.    (See  V.  53,  p.  95. 

Northern  California.— Owns  from  Knight's  Landing  to  Oroville, 
Cal.,  54  mUes;  completed  in  Decemlier,  1890.  Leased  to  ■•outliern  Pa- 
cific Company,  which  owns  $1,277,500  of  the  $1,-280,000  stock.  In 
1891  gross  earnings  were  $95,824;  net,  $8,333,  against  $-20,362;  defioit 
under  charges,  $4(3,628. 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Snnbury,  Pa., 
1.37  miles;  branch— Hollins  to  Green  Spring  Junction  ,9  miles;  leases — 
Shamokln  Valley  A  PotUsville  Rallroiwl,  30  miles;  Elmira  A  Williamg- 
port  Railroad,  76mlles;  operates  at  cost— Elmira  A  Livkes  Ontario  Rail- 
road, 100  miles;  Summit  Branch  Railroajl,  20  tulle;  Pennsylvania 
Railroad,  3  miles;  total  operated.  375  miles.  Also  uses  New  York 
•Lake  Erie  A  Western  tracks,  7  miles,  and  Philadelphia  A  Erie  tracks 
between  Sunbury  and  Lewlsport,  40  m.,  and  owns   Union  RR.,  9  miles. 

Oroanizatio.n. — This  was  a  consolidation  of  several  roads  In  1854. 
It  Is  controlled  by  the  Pennsylvania  Railroad,  which  owns  $3,488,950 
of  Its  stock.  Secoritiks  Ow.ned- Coin|i;my  guaranteed  certain 
Allegheny  Valley  securities  (see  that  company ,  and  in  tlie  reorgani- 
zation of  that  company  in  1892  received  some  of  its  stock  and  bonds. 
(V.  54,  p.  327.)  On  "Jan.  1,  1892,  company  al.so  owned  tlie  following: 
Baltimore  A  Potomac  stock,  $622, 830;  Elmira  A  Lake  Ontirio  stook 
(all),  $l,.50O,O00;  Sliamokin  Valley  ,v  Pott  villo  stock,  $619,400:  Union 
RR.  stock  (all),  $1,200,000,  etc.  The  income  from  inve-itments  in  1891 
was  $303,9»9,  of  whicli  .$240,000  was  from  dividends  on  Union  RR. 
stock.  Liabilities — .Mortgages  and  ground  rents  on  Jan.  1,  1892,  were 
$393,388;  "  other  lialiilities  "  excluding  interest,  etc., accrued,  pay-rolls, 
etc.,  were  $1,188,175. 

Dividends  since  1880  have  been;  In  1881,  SVj;  In  1882,  6;  from  1883 
to  1886  Inclusive,  8;  in  1887,  8  and  10  stook ;  in  188H.  7;  In  1889,  8: 
In  1890,  8  p.  0.;  In  1891,  7  p.  c;  In  1892,  Jan.,  4  p.  c;  July,  3  p.  0. 

Earning-'.- From  Jan.  1  to  July  31,  1892  (7  months*),  gross,  $3,916,- 
163,  against  $3,741,797  In  1891;  net,  $996,658,  against  $1,123,342. 

Fiscal  year  ends  Deo.  31;  report  for  1891,  In  V.  54,  p.  3-27,  showed 
the  following, 

1888.  1889.  1890.  1891. 

Gross  earnings $6,203,394  $6,069,956  $6,608,797  $6,8-20,568 

Net  earnings 2,109,821  1,914,356  1,687,038  1,903,346 

Other  receipts 251,125  307,628  5-.'2,931  377,181 


Total  income $2,417,449   $2,447,7-28   $2,209,9S9  $2,280,527 

Rentals,  Ac 470,706         464,^70         475,572         440,461 

Interest  on  debt 926,505         931,481         924,039         914,001 

Dividends (8)571,966   (8)571,975  (7)5-26,260  (7)526,263 

Miscellaueous 79,495         293,828         226,654         229,558 


Tot'l  disbursements.  $2,048,672   $2,262,155   $2,152,526    $2,110,283 
Balance,  surplus....     $363,776       $185,573         $37,462|     $170,244 
-(V.  50,  p.  311,  519;  V.  52,  p.  462;  V.  54,  p.  327,  844.) 

Northern  of  Nevr  Jersrr.— Owns  from  Bergen,  N.  J.,  to  SparkllL 
N.  J.,  21  miles;  leases  Sparkili  to  Nyack.  5  miles;  totiU  oiicrated.  26 
miles.  By  contract  of  April,  1869,  ft  Is  operated  by  New  York  I^ke 
Erie  A  Western  at  33  per  cent  of  its  gross  earnings  and  Hve  fifty-sixths 
of  the  balance.  It  is  understowl  the  contract  is  terminable  l>y  either 
party  on  notice.  The  stock  Is  $1,000,000:  par.  $100.  In  189I-9'.J 
gross  earnings  were  $129,835  ;  net  over  expenses,  $93,765 ;  interest. 
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KAILROADe. 


for  explanation  of  oolunin  beading,  Ao.,  see  notes 
on  tlrst  pace  of  tables. 


Miles 

of 
Road. 


iiortkem  ('enlral—(Ciiiirl.)—2(ieim.  M., series  B..C 

Union  KR.,l6t'aHs'd)$l  17,000  Olid.  hyBaltClty.o* 

2d  mortgage  (as»uiiw!a)$or  JB,  ^-old c 

Jforlh.  o/AVw  JcrscK— 3dM.,uow  l8t(for$700,000).o 

Jforthem  Vnciyic — Common  stork 

Preferred  stock  (8  per  cent,  not  cnmulatl ve) 

l8t  M.  and  Id.  mr.  Mlasouri  Div.,  dr'u  at  par.o*4r 
lat  M.  and  Id.  pi-.  P.  d'Or.  Div.,  drawn  at  par.o'ir 
<3en.l9tM.  Id.  »,'r..  «.,  $'2.^.000 p.  in.,dr.  iitllOc**! 
Oeu.  2d  mort.,  giild, laud  irraiit,  dr'n  atllO. ..c*.trj2. 
Gen.  3d  luort.,  \iuV\,  sinking  fund,  not  drawn.c*Ar,2 

Consol  iuort)fa(.'e  for  $1(50,000,000,  Kold o*.tr  3, 

Dividend  certilieates,  ext'd  In  '88,  red.  after  1892 

Trust  equl pment 

One  year  uoti's,  secured  by  Cli.  &  N.  P.,  ete.,  bonds, 

James  Rlv.  Val.  UR.  Ist  M.,  gold,  guar.,  s.  f o* 

Coeurd'Aleno  1st  mortgage,  gold o" 

Oen.  M., f!2r>,000  p.  m., gold,  guar.,  sink,  fund.e* 

epokaue  &  I'lilouse  lat  M.,  gold,  guar.,  s.  t o* 

Duluth  .t  Manitoba  Ist  M.,  gold,  guar.,  8.  f o* 

Dakota  extension  1st  mortgage,  gold,  guar.,  s.f. 
Helena  &  Red  Mountain  1st  M.,  g.,  guar.,  a.  f .  e* 
No.  Pac.  &  Montana  1st  M.,g.,gu.s.f.notdr'n.e*4r 
Cent.  Wa.sh.  RK.  Ist  M.,  gold,  guar.,  sink.  fd..o*&r 
Seattle  Lake  fl.  &  Kast.  lat  M.,  gold,  guar o* 

Northern  Vac.  Te.r.  t'o.— l8tM.,g.,dr'n  aft.'92  at  llOo' 

Sorlhem  Railway  (<ai.)—liit  M.,  Int.  guar.,  gold.. 
Consol.  M.  ($21,000,000), gold,l8t  M.on  197in.o*ir 

Norwich  <t  Worcester— Pret.  stock,  8  p.  c.  rental... 
l8t  M.,  principal  and  int.  guar,  by  N.  Y.  <t  N.  E. 

i)gdenstntrg  i£  Lake  dhamplain — Stock 

Consolidated  mortgage  (now  lat  mortgage) 
Inoome  bonds,  not  oumulati ve 


;.o* 


138 

9 

9 

21 


20.5 
225 
,146 
,146 
,146 
,163 


64 
39 
49 

110 

110 
96 
17 

225 
88 

227 

i49 

386 

66 

66 

118 


Date 

of 
Bonds 


8lj(b,  or 

Par 
Value. 


1876 
'67-'70 
1873 
1887 


1879 
1879 
1881 
1883 
1887 
1890 
1888 
1888 
1892 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1888 
1888 
1886 
1883 
1877 
1888 

1877 

1880 
1880 


Sl.OOO 

500  &e. 

1,000 

100  .fee. 

100 

100 

100  Ac. 

100  <fec. 

l,000&o 

l,000&o 

1,000*0 

l,0OOAo 

500  &e. 


1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&o 

l,000&o 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
100 

500  Ac. 

100  <feo. 


Amount 
Outstanding 


91,000,000 

900,000 

600,000 

625,000 

49,000,000 

36,545,250 

I  2,987,000 

43,926.000 
19,428,000 
11,372,000 
45,332,000 

608,.500 

3.000,000 

abt  8,000000 

903,000 

360,000 

878,000 
1,766,000 
1,650,000 
1,451,000 

400,000 
5,381,000 
1,750,000 
6,675,000 
3,600,000 
5,156,000 
4.751,000 
2,620,300 

400,000 
3,077,000 
3,500,000 

999,750 


INTEREST  OR  DIVIDENDB. 


Rate  per 
Cent. 


5 
6 

^- 

See  text 
6 
6 
6g. 

!«■ 

7 
6 

6g. 
?«• 

g«- 
f  «• 

f  «• 

8  per  an. 
6 

"6' 
6 


When 
Payable 


J.  &  J. 
J.  <k  J. 
M.  A  N. 
J.   &  J. 


Baltlmore,Trea8.  Office 

do  do 

N.  Y.,  London  <lc  Bait 
Jer.  City,  Hud'n  Co.  Bk. 


M.  A 
M.  A 
J.  A 
A.  A 
3.  A 
J.  A 
J.   A 


(») 

J.  A  J. 
M.  A  B. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  S. 
M.  A  B. 
M.  & 

A 

A 

A 

A 

A 

A 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mills  Building, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.,  WInslow.L.  ACo, 
N.Y.,  So.Pao.Co.,23  Br-d 

do  do 

Boston,  Second  Nat.  Bk. 
Boston,  v.  £.  Trust  Co. 


A.  A  O.  N.Y.Mer.Ex.Bk.ABo8t.    Apr.   1,  1920 
A.  A  O. ^Apr.  1,  1030 


B»>Kf«— Princl- 

pal.  When  Doe. 

Stoekt-lMt 

Dirldeud. 


Jan.  1,  1926 

Jan.  1,  1895 

May  1,  1900 

Apr.  1,  1917 


April  15, 1898 

^Iay    1,  1919 

Sept.  1,  1919 

Jan.    1,  1921 

Dec.   1,  1933 

Deo.   1,  1937 

Dec.   1,  1989 

Jan.  1,  1907 
Yearly  to  1899 
Ab't  Sept.,  '93 

Jan.   1,  1936 

Sept  1,  1916 

Oct    1,  1938 

May  1,  1936 

July  1,  1936 

June  1,  1937 

Meh.  1,  1937 

Sept  1,  1938 

Sept  1,  1938 

Aug.  1,  1931 

Jan.    1,  1933 

Jan,    1,  1907 

Oct    1,  1938 

July  5,  189J 

Moh.  1,  1897 


rentals  and  taxes,  $55,237;  dividends  (4  per  cent),  $40,000;  balance 
deUoit,  $1,473.  Divii>KND8.— From  1884  to  1891  Inclusive  3  to  4  per 
cent  yearly.    (V.  53,p.  603;  V.  55,  p.  461.) 

Nortliern  Paflllc.— (■««  Jfop.J— LiHE  OF  ROAD— Main  line— Ash- 
land, Wis.,  to  Portland  aud  Wallula  Junction,  Ore.,  2,137  miles ;  Duluth 
to  Northern  PuclHc  Junction  (H  interest),  24  lullea;  Northern  PacUlo  4 
Manitoba  (connecting  with  Canadian  Pacitic  at  Winnipeg  and  Brandon), 
264  miles;  various  other  lines  and  branches,  875  luilea.  Total  owned, 
3,301  miles.  Ijcaaes— St.  Paul  &  Northern  Paciflc,  Brainerd  to  8t  Paul, 
and  branches,  176  milefl;  trackage — 8t.  Paul  Minneapolis  A  Manitoba, 
St.  Paul  to  Minneapoiia,  12  miles;  Mlnneai>olis  Union  terminala,  3 
miles ;  other  lines,  3  miles ;  total,  18  miles.  "The  Northern  Paciflc  also 
operates  the  following  roads  and  guarantees  a  certain  rental,  suflloient 
to  pay  int«re.st  and  sinking  funds: 

From  To  Miles. 

James  River  VaUey Jamestown,  Dak...Oake»,  Dak 64 

Duluth  A  Manitoba Winnipeg  Jc.,  Minn.  Grand  Forks,  Dak.109 

' Dak.  Div. .Grand  Forks,  Dak.. Int'lB'ndary.Dak.  97 

Spokane  *  Palouse Marshall  Jc,  Wash. OencBee,  Idaho... Ill 

Helena  A  Red  Mountain Helena,  Mont Rindnl,  Mont 17 

Northern  Pao.  A  Montana Numerous  lines 318 

Central  Washington Clieney,  Wash Grand  Coulee 109 

Grand  tot*  June  30,  1891,  4,349  miles. 

Also  operates  the  lines  of  the  Wisconsin  Central  Company  (which  see), 
867  miles.  In  July,  1890,  purchased  a  controlling  Interest  in  the  Seattle 
take  Shore  A  Eastern,  227  miles,  connecting  with  the  Canadian  Pacific. 

Ht8TV)BY,  Etc.— This  company  was  chai-tered  by  act  of  Congress  July 
3,  1864.  The  road  opened,  450  miles,  to  Bismarck,  was  fore<^loped  Aug. 
12,  1875,  aud  reorganizoil  September  29.  1875.  The  Chicago  A  Northerr 
Pacific,  with  its  large  termiuSIs  at  Chicago,  Is  sublease*!  from  the  Wis- 
consin Central  and  Interest  on  its  bonds  guaranteed.  (See  that  com- 
pany.) Tlie  Baltimore  A  Oliio  Railroad  made  a  contract  to  use  ter- 
minals from  December  1,  1891,  paying  an  annual  rental  therefor. 

CArrTAL  Stock.— The  prcterred  stock  has  a  preference  for  8  per 
eent  In  each  year  if  earned,  but  is  not  cumulative.  The  common  stock 
then  takes  8  per  cent,  and  alter  that  both  share  alike.  The  preferred 
stock's  claim  on  net  income  la  suliject  to  expenditures  for  new  equip- 
ment. Pieferred  stock  Is  received  in  payment  for  company's  lands  east 
of  Missouri  River  at  par,  and  the  proceeds  of  the  land  sold  go  to  its  re- 
tirement. The  preferred  stock  has  thus  been  reduced  from  $51,000,000 
to  the  present  figure.  The  bi«.'k  surplus  due  the  preferred  stock  by  wav 
of  dividends  (i.  e.,  tor  dividends  earned  but  not  distributetl,  unearned 
dividends  not  being  cumulative)  amounted  on  June  30,  1891,  to  $2,- 
844,429,  Invested  In  consolidated  bonds  of  the  par  value  of 
$8,347,000.    See  V.  54,  p.  159. 

Ib  May,  1892,  the  company  suspended  quarterly  cash  dividends  on 
the  preferred  stock,  pjisslng  the  dividend  due  in  July.  After  payment 
of  two  djvidenda  the  net  suriilua  income  due  the  preferred  stock  from 
the  earnings  of  the  nine  mouths  ending  March  31,  1892,  was  only 
$258,128,  against  $306,000  required  for  the  July  dividend.  The  ques- 
tion of  making  distributions  from  the  $3,3*7,000  consols,  held  for  the 
preferred  stock  will  be  conaidered  by  the  preferred  stockholders  In 
October,  1892.    See  V.  54,  p.  821,  845. 

DiviDKKDS  on  preferred  stock— In  1883,  lUin;  from  1884  to  1889 
Inclusive,  nil;  In  1890  and  1891,  each  4;  In  1892,  Jan.,  1;  April,  1;  July, 
none— see  above. 

Pkics  of  Stock.- Common  in  1884, 14®27;  in  1885, 15931i4;  In 
1886,  22»31»8;  in  1887,  20®34'9;  in  1888,  19%929%;  In  1889.  259 
3638;  in  1890, 16%a39>9;  In  1891,  20>««30''8;  In  1892,  to  Sept  16,  In- 
oJualve,  18>4a26ia. 

Price  of  preferred  stock— In  1884,  37'4®57»8;  in  1885,  36ia'!»6538; 
In  1886,  53>3966i3;  in  1887,  4138®63i3;  In  1888,  42%»64;  In  1889, 
58i««78'8;  in  1890,  55386;  In  1891,  58<^'ai7S3e;  In  1892,  to  Sept  16 
Inclusive,  50''8»72i8. 

Bonds.— The  Northern  Paciflc  A  Montana  and  the  Cceur  d'Alene  Ry. 
A  Navigation  bonds  are  issued  at  $25,000  a  mile;  the  James  River 
VaUey  and  the  Duluth  A  Manitoba  at  $15,000  a  mile ;  the  Spokane  A 
Palouse  at  $10,000  a  mile;  the  Helena  A  Red  Mountain,  a  round  sum; 
aU  the  rest  at  $20,000  a  mile. 

EaU  the  issues  of  lca.sed  line  bonds  given  In  the  table,  except  the  Coeur 
TAlene  1st  Oa  of  1880,  the  Northern  Pacific  A  Montana  bonds  and  the 
Seattle  Lake  Shore  A  Eastern  6s  may  be  drawn  and  redeemed  at  105 
<oertain  amounts  per  year),  the  sinking  fund  in  most  'cases  commencing 
ten  years  after  the  date  of  issue  of  the  respective  bonda. 

This  compauy  guarantees  the  bonds  of  the  Seattle  Lake  Shore  A  East- 
ern by  endorsement;  see  that  company. 

The  consolidated  mortgage  for  $160,000,000  was  Issued  according  to 
plan  In  Ciikomcle,  V.  49,  p.  373.  It  covers,  subject  to  prior  liens,  the 
main  Hue  aud  branches,  a  one-half  undivided  interest  ui  24  miles  more, 
and  all  the  laud  grant  except  that  eaat  of  the  Misaouri  River,  which 
Is  subject  to  the  preferred  stock.  In  addition  to  this  the  bonds  at  pres- 
ent outKtaudiiig  are  a  first  lien  on  1,276  miles  of  branches  whicli  have 
no  prior  mortgage  on  them.  These  bonds  are  also  i.ssued  iu  place  of 
prior bondjton  the  main  llue.and  divisions  retired  by  siuklug  funds.  (See 
full  abstractof  mort.— trustee,  Fanuers'  L'u  A  Tr.  Co.— iu  V.  50,  j).  279.) 
The  N.  Y.  Stock  Exchange  reports  (.Sept.,  1892)  .$45,332,(X)0  of  the 
bonds  as  issued.  I  he  company's  statement  of  Aug.  1, 1892,  however, 
showed  only  .$14,064,000  outstanding. 

In  July,  1892.  the  company  arranged  to  fund  its  floating  debt, 
Amounting  to  about  $8,000,000,  into  one-year  6  percent  notes,  secured 


by  deposit  of  Chicago  A  Northern  PaolQo  bonds  and  other  securities 
Details  of  thu  niigotiation  are  not  made  public.    V.  55,  p.  177. 

LANU9.— The  land  grant  of  the  company  was  12,800  acres  per  mile  In 
States  and  25,000  acres  per  mile  in  territories,  and  the  I  'ind.^  earned  bv 
oonatruotion  to  June  30,  1891,  were  estimated  to  be  aiiaut  40,824,960 
acres,  of  which  about  39,075,535  remaised  unsold.  The  lands  east  ot 
Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  preferred  stock, 
«nd  that  stock  is  received  in  pajnnont  therefor. 

For  the  fiscal  year  1891-92  total  land  sales  were  553,879  acres  for 
$2,308,990.  Total  sales,  including  town  lots,  Ac,  were  $2,668,065; 
total  cash  receipts  for  year,  $2,770,019.  For  1  month,  July  1,  1892,  to 
July  31,  1892,  sales  were  4,399  aores;  total  sales  insiiidlng  lota, 
$86,371;  total  cash  receipts,  $118,315,  from  sales,  notes  paid,  Ao. 

Total  deferred  payments  (notes)  against  land  sales  on  Aug.  1, 
1892,  was  .*5,900,914,  of  whioli  $S17,258  was  applicable  to  the  retire- 
ment of  preferred  stock,  $2,170,999  to  Missouri  Division  and  to  Pend 
d'Orellle  Division  bonds  aud  $2,912,657  to  the  generiU  1st  mart,  bonds. 

Earminos.— The  earnings  of  the  whole  system.  Including  the  Wiscon- 
sin Central,  for  tbe  month  of  July,  1892,  were  as    follows: 

, July. , 

Northern  Pacific  and  Wiioonsln  Central:  1891.  1892. 

Gross  earnings $2,441,554       $2,718,284 

Operating  expensts 1,478,747         1,628,989 

Net  earnings $962,807       $1,089,299 

Miscellaneous  Inoome 110,319  141,348 


Total  net  Income $1,073,126       $1,230,643 

Fixed  charges 1,050,724         1,182,806 

Surplus $22,402  $47,837 

Annl'ai.  Rbpobt.— Fiscal  year  ends  Jane  30.  .Annual  me  ting  Is 
h«-ld  at  New  York  on  the  third  Thursday  in  Oetob»r.  Report  for  1S90- 
91  was  In  V.  53,  a.  567,  570.  The  WisMnuls  Csntral  does  not  ftgurs 
In  the  gross  and  set  earning*  below,  but  tlte  net  loss  from  operstiiig  it* 
lines  in  1890-Wl  and  18'.)  1-92  after  payiaeat  of  the  rental,  appears 
among  the  dlsliurseiu'outs  for  the  rsar.  Tbe  statement  for  1891-93 
below  Is  compiled  from  advance  ollioial  figures.  In  it  the  company 
included  for  the  first  time  under  the  Item  "  other  Income,"  which  in 
previous  years  was  the  income  from  Investments,  etc.,  the  proceeds  of 
land  sales.  Increasing  It  largely;  and  amongst  the  sinking  fund  pay- 
ments the  payment  from  land  sales  to  the  sinking  fund,  also  awelliu( 
that  greatly.     See  V.  55,  p.  355. 

BABiciHaa  Ajn>  racoHB  account. 

1888-89.         1889-90.         1800-91. 

3,465  3,774  4,25'J 

$5,824,163    $6,167,702    $6,680,491 

12,877,838    15,600,3*)    17,531,222 

1,005,467  842,481  939,830 


Mileage,  June  30 

Passenger  earnings. 
Freight  earnings... 
Mall,  express,  Ao 


1891-93. 

4,357 

$6,296,285 

17,383,771 

981,401 


Total $19,707,468  $22,610,503  $35,151,544  $24,661,457 

Operating  expenses.    12,185,944    13,463,746    15,400,996    14,577,351 

$9,750,548  $10,084,106 
61-23  


Net  earnings $7,521,524    $9,146,757 

Per  ct  exp.  to  eam's  61-83  59-54 

Other  income,  Ao...       $532,325    $1,341,172 


Total  net  inc 

Interest  on  bonds... 

Rentals 

Guarantees 

Def.  ou  Wis.  Central. 

Dividends 

Sinking  funds 

MlsceKgen.  int.,  Ac.) 

Total  payments. 
Balance,  surplus 


$8,053,849  $10,487,929  i 
4,917,833       5,115,752 


1,159,263 
1,060,738 


343,309 

91,2-28 


1,424,021 

1,333,008 

144,630 

1,112,732 

301,918 

108,708 


$1,593,135    $2,335,970 

m,343,6S3  $12,420,076 
6,247,074      6,901,956 


1,36-2,114 
1,014,698 

387,365 

1,472,466 

73,600 

348,078 


1,228,114 
1,030,917 

397,044 
1,097,562 

914,883 
1,112,268 


$7,572,371  $9,540,770  $10,906,095  $12,682,743 
$481,478  $947,159  $438,288  df.$262,6e7 
— (V.  53,  p.  288.  368.  520,  546,  567,  570,  605,  969;  V.  54,  p.  7G,  159, 
266.  328,  405,  441,  821,  905;  V.  55,  p.  58,  177,  297,  355,  421.) 

Northern  PaeiHt-  Terminal  Coaipany.— Owns  terminal  facili- 
ties on  the  Willamette  River,  Oregon,  at  Portland,  Kast  Portland  and 
Albiua,  comprising  lauds  270  acres,  trackivge  24  miles,  buildings  39, 
dock  rr<mtage  7,'J04  feet.  They  are  leased  frr  fifty  years  from  January 
1,  1883,  jointly  aud  severally  U>  the  Northern  Paciflc  Railroad,  the  Ors- 
gou  Railway  A  Navigation  Company  aud  the  Oregon  A  California  Rail- 
road, with  a  guaranteed  rental  sumcleut  to  pay  interest,  sinking  fund 
and  taxes.  The  sinking  fund  begins  iu  1893,  and  Is  to  be  sufficient  t* 
retire  the  bonds  by  maturity,  bonds  beiug  drawn  at  110  and  Interest 
The  stock  of  $3,000,000  is  ow^ned  by  said  three  companies  (40  per  oent 
by  Oregon  Railway  A  Navigation  Company,  40  per  cent  by  Northern 
Pacific  and  20  per  cent  by  Oregon  A  California  Railroad),  and  held  by 
Central  Trust  Company  of  New  York,  te  be  delivered  after  payments  t» 
the  siuklug  fund,  which  Is  to  cancel  the  bonds 

Northern  Railway  Co.  (ralirornta).— This  was  a  oonaoUda- 
tion  in  May,  1888.  Owns  390  miles  of  railroad,  leased  for  99  years  from 
July  1,  1888,  to  the  Southern  Paciflc  Compauy,  the  lessee  paying  fixed 
charges  and  bettermeots  aud  6  per  oentou  tlie  stock,  II  earned,  and  rs- 
talnlngsny  surplus.  Statement  to  N.  Y.  Stock  Exchange  in  V.  50,  p.  393 


lOO 


INA^STORS'    SUPPLEMENT. 


[Vol.  LV. 


Snbscrtbers  Trill  confer  a  great  favor  by  glTluK  Immediate  notice  of  any  error  discovered  In  tbeae  Tables. 


RAILROADS. 


Tot  explanation  of  column  headings,  &o.,  eee  notes 
on  first  page  of  tables. 


Ogdengburg  ti  Lake  Champlain — (Concluded.) — 

Guanuiteed  debenture  bonris r 

Og(len8bTran8itCo.lstM.(Cent.Vt.&Ogden8.,KU.) 
Saratoga  &  St.  Law.  1st  M.,  for  $200,000,  giiar..r 

Ohio  <«  J/u.si.«si>p»— Stock  (.^,030,000  Is  pref) 

Ist  consdlirtatcil  mort.  ($3,445,000  are  8ink.fd.)c* 
iBt  consolidated  mort.,  sterling,  s.  f.  notdr'n...c* 

2d  consol.  mort.   (sink,  fund),  no  drawing C 

Spring.  Div.  (Sp.  &  111.  8.  E.)  1st  M.  ($3,000,000)0* 

1st  general  mortgage  (for  $16,000,000) c* 

Equip.  Tr.,3  series,  10  per  ct.  dm.  yearly  at  100. c* 
CSn.  &  Bedford  1st  mortgage,  gold 

Ohio  Rivei — Ist  mortgage,  $12,000  per  mile,  gold.c' 
Gen.  M.  (for  $3,000,000),  gold.lst  on  39mlles.  .0* 
Ravenswood  Spencer  *k  Glen.lstM.,  gold,guar.o* 

Ohio  Sonlhern—lut  mort.  ($15,000  p.  ra.)  gold o* 

General  mortgage,  (for  $2,800,000)  gold. o' 

Ohio  Valley, Ey.—liit  mortgage,  gold C 

General  consolidated  mortgage,  gold,  guar c* 

Old  OoJonv— Stock o* 

Bonds  (not  mortgage) cir 

Bonds  do         ($2,000,000  F.<feA.,Aug.'97)CAr 

Bonds  do         r 

Bonds  for  Framlngham  &  Lowell  bonds o 

Bonds  not  mort.  ($750,000  '84,  due  July,  1904). r 

New  Bedford  RR.  1st  mortgage c 

Boston  Clin.  P.  &  N.  B.  mortgage  bonds 0 

Plymouth  &  Middleb.  1st  M.,  interest  to  be  guar.. 

Omaha  <i  SI.  ioim— 1st  mortgage,  gold c* 

2d  mortgage  ($4,000  per  mile)  gold c* 

Funded  interest  certiilcates,  redeemable  at  100.. 


Miles 

of 
Road. 


10 
628 
393 
393 
393 
222 


6 

169 

208 

33 

132 

ids 

108 


58 
125 


145 
145 


Date 

of 
Bonds 


1888 

1889 

1868 

1868 

1871 

1874 

1883 

87-'91 

1889 

1886 

1887 

1890 

1881 

1889 

1886 

1888 

1874 
•75-6-7 
1882 
1884 
■84-'88 
1874 
1880 

1887 
1890 
1891 


Size,  or 

Par 
Value. 


$1,000 


100 
1.000 
«200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 


Amount 
Outstanding 


Rate  per    'VMien    Where  Payable,  and  by 
Cent.      Payable  Whom. 


$350,000 

759,500 

100,000 

24,092,629 

6,501,000 

112,000 

3,214,000 

2,009,000 

4,006,000 

473,000 

135,000 

2,000,000 

2,598,000 

300,000 

2,100,000 

2,520,000 

100,000 

1.984,600 

13,167,500 

1,692,000 

3,600,000 

200,000 

498,000 

3,650,000 

400,000 

1,912,000 

225,000 

2,717,000 

51,000 

271,700 


INTEREST  OR  DIVIDENDS. 


4 
6 
5 

"7 

7 
5 
6 

5g. 
5  g. 

5«- 

6g. 

5  g. 
7  per  an. 
7 
6 

412 
41a 
4 
7 
5 
5 

5  g. 
5 


J.  &  J. 
F.  4  A. 
J.   &  D. 


J.  A  J. 
J.  A  J, 
A.  &  O. 

M.  &  N. 
J.  &  D. 
Various 
M.  &  N. 
J.  &  D. 
A.  &  O. 
P.  &  A. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
J.    &   J. 

Q.-M. 
M.  &.   8. 

Various 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


St.  Albans,  Vt. 
Boston  .Security  Co. 
Ogdensburg,  N.  Y. 


N.  Y., 


UnloB  Trust  Co. 
London. 
N   Y.,  Union  Trust  Co. 

do  do 

I         do  do 

N.Y.BaringMagounitCo 

do  do 

N.Y.,  Central  Tr.  Co. 

do  do 

do  do 

N.Y.,Guar.  &  Indem.Co. 

do  do 

N.Y.,  Central  Trust  Co. 

do  do 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 


Bond*— Prinol* 
pal.  When  Due, 
Sto(  A"«— Last 
DlTldend. 


J.  &  J. 
J.  &  D. 
J.   &   J. 


Int.  funded  till  Jan., '93 

New  York. 

do 


Apr.  1,  1920 
Aug.  1,  190» 
June  1,  191»- 

Jan.'  i,  189S 

Jan.    1,  1898 

Apr.  1,  19H 

Nov.  1,  1905 

June  1,  1932 
10  p.  c.  yearly. 

Not.  1,  191» 

June  1,  1936 

Apr.   1,  1937 

Aug.  1,  192* 

June  1,  1921 

May   1,  1921 

July  1,  192e 

July  1,  1938 

Sept.  1,  1892 

Moh.  1,  1894 
1895-'96-'97 

Dec.   1,  1897 

Apr.  1,  1904 

1904  &  1938 

July  1,  1894 

Jan.   1,  1910' 


Jan.  1,  1937 
May  1,  1940 
Jan.   1,  193T 


The  capital  stock  authorized  is  $21,000,000;  Issued  $12,896,000,  aU  but  I 
$199,300  being  owned  by  Southern  Paclflc  Co.  The  consolidated  5s  of 
1888,  issued  under  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
miles,  and  have  a  sinking  fund  after  1897,  but  bonds  cannot  be  called. 
In  1891  gross  earnings  were  $2,914,444;  net,  $1,375,171;  against 
$1,079,671  in  1890;  surplus  over  charges,  $837,286;  dividends,  6  per 
cent,  $773,760;  balance  to  80.  Pacific,  $63,505. 

Norwich  Sc  Worcester.— Owns  from  Norwich,  Conn.,  to  Worces- 
ter, Mass.,  59  miles;  branch,  Norwich  to  AUyn's  Point,  7  miles ;  total, 
66  miles.  Leased  to  New  York  &  New  England  RR.  for  100  years  from 
February  1, 1869 ;  rental  is  8  per  cent  on  preferred  stock.  Common 
stock  is  $6,600.  Notes  payable  Sept.,  1891,  $290,000.  In  1886-87, 
gross  receipts,  $781,979;  net,  $293,108  ;  payments  for  rentals,  $40,220; 
interest,  $27,165 ;  sui'plus  over  8  per  cent  dividends,  .$17,900. 

Ogdensburg  Sc  I^ake  Cliamplaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles;  leases  for  99  years  Saratoga  A 
St.  Lawrence  RR.,  9  miles.  On  June  1, 1886,  a  perpetual  lease  of  this 
road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee  to  pay  inter- 
est on  the  l)onds.  The  Ogdensburg  Transit  bonds  are  guaranteed  by 
this  company  and  the  Central  Vermont.  Stock  $3,077,000  (par,  $100), 
of  which  $1,612,500  is  owned  by  Central  Vermont.  Consolldalion  with 
the  Central  Vermont  proposed.  V.  55,  p.  147.  It  is  said  one  share  of 
Central  Vermont  stock  is  to  be  given  for  ten  shares  of  Ogdensburg  & 
Lake  Champlain. 

For  9  months  ending  March  30,  1892,  surplus  over  charges  was 
$27,462,  against  deficit  of  $14,703  in  1890-91.    See  V.  54,  p.  888. 

In  year  ending  June  30, 1891,  gross  earnings  were  $800,180;  net, 
$213,681 ;  deficit  after  interest,  rental  and  taxes,  $42,829.  In  1889-90 
gross  earnings,  $771,954 ;  net,  $228,105;  deficit  after  charges.  $8,133. 
—(V.  52,  p.  322,  762;  V.  53,  p.  256,  S68,  714;  V.  54,  p.  410,  888;  V.  55, 
p.  147.) 

Oblo  &  Mississippi.— Owns  from  Cincinnati.  O.,  to  Sast  "^t.  Lonia, 
ni.,  339  miles;  Louisville  branch.  North  Vernon  to  Jeffersonvllle,  Ind., 
63  miles;  the  SprlncBeld  DiTlsion,  Beardstown  to  Shawneetown,  in., 
S28  miles;  New  Albany  &  Eastern, Watson  to  New  Albany,  Ind.,  7  miles; 
Bedford  Branch,  8  miles;  total,  636  miles.  Orgamlzeti  November  21 
1867,  alter  foreclosure  sale. 

Stock. — Preferred  stock  is  entitled  to  receive  from  the  net  eaini- 
Ings  7  per  cent  per  annum,  "  and  to  have  such  Interest  paid  to  full  for 
each  and  every  year  before  any  payment  of  dividend  upon  the  com- 
mon stock ;"  and  then,  after  7  per  cent  dividend  upon  the  common 
stock,  the  eicess  shall  be  divided  equally,  &c. 

B.  A  O.  Alliance.  Litigation.— In  Nov.,  1890,  voting  trust  certifi- 
cates were  Issued  for  much  of  the  stock,  and  a  plan  of  reorganiza- 
tion of  the  finances  and  contiol  by  the  B.  A  O.  railroad  was  presented 
In  October,  1891.  V.  53,  p.  569.  There  was  a  coniest  at  the  election 
of  directors  in  October,  1891,  it  being  claimed  that  the  election  of  cer- 
tain gentlemen  who  favor  the  Baltimore  A  Ohio  alliance,  and  for  whom 
three-fourths  the  stock  was  cast,  was  illegal.  In  April,  1892,  however, 
the  Circuit  Court  of  Sangammon  County, "111.,  decided  that  the  transfer 
of  stock  to  the  trustees  who  voted  for  these  gentlemen  had  been  prop- 
erly made,  and  was  valid.  In  June,1892,  also,  the  ( ircuit  Court  of  Ham- 
ilton County  held  the  voting  trust  to  have  been  le^al.  Anappealmay  be 
made.  See  decision  at  length  in  V.  64,  p.  1009;  also  V.  53,  p.  570,  608 ; 
V.  54,  p,  243,  486,  5«0,  965  ;  V.  55,  p.  59. 

In  March,  1892,  a  committee  appointed  by  English  shareholders  re- 
ported that  needed  Improvements  call  for  the  outlay  of  $2,932,000 ;  but 
the  company's  president  claims  $640,000  to  be  sufficient.  See  V.  54, 
p.  486,  598. 

Bonds.— Of  the  general  mortgage  of  1883  $12,142,000  Is  reserved  to 
exchange  for  old  bonds  as  they  mature.  Cyrus  C.  Hines,  of  Indiana,  and 
Union  'Prust  Company,  of  New  York,  are  mortgage  trustees. 

Earnings.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
$329,546.  against  $356,388  in  1891;  net,  $82,626,  against  $76,594. 

Fiscal  year  ends  June  30.    Report  for  1890-91  In  V.  53,  p.  519. 

INCOME  ACCOUNT. 

1888-89.          1889-90.  1890-91. 

$4,214,747  .$4,108,974 

$1,302,274  $1,172,412 

$1,054,245  $1,066,892 

69,000  73,000 

96,600  70,162 


OrOBB  earnings $3,955,165 

Net  earnings $1,019,804 

Interest  on  debt....  $1,047,671 

BtnUngfund 65,000 

UlsoellaneouB 80,377 


1891-92. 

t 4,228,405 
1,019,731 


I        Total $1,193,048     $1,219,845     $1,210,054  

Balance def.$173,244  8ur.$82,429   def.$37,642  

—(V.  52,  p.  832:  V.  53,  p.  126,  187.  289,  324,  SI 9,  569.  608,  640,  754, 
886;  V.54,  p.  120,203.243,  276,486,560,598,  965,  1009;  V.55,p.59.) 

Oblo  River.— Line  of  Road.— Wheeling,  W.  Va.,  via  Parkersburg, 
to  Huntingdon,  W.  Va.,  215  miles,  of  which  208  miles  are  owned, 
the  other  7  miles  (Benwood  to  Wheeling  and  Guyandotte  to  Hunting- 
ton) being  operated  under  trackage  agreement.  Leases  the  Hunting- 
ton A  Big  Sandy  RR.  Under  construction  to  Kenova  on  the  Norfolk 
A  Western  new  line. 

The  Ravenswood  Spencer  A  Glenvllle  is  building  a  line  in  the  Interest  of 
tms  company  from  Ravenswood,  W.  Va.,  to  a  connection  with  the  West 
Virginia  A  Pittsburg  Railway,  and  its  1st  mortgage  bonds  for  $400,000 
are  guaranteed  principal  and  interest.  The  stock  authorized  Is  $6,000,- 
000— outstanding  $5,915,430;  par,  $100  ;  car  trusts,  principal  and  in- 
terest, $113,061 ;  bills  payable  were  $73,500  on  January  1, 1892. 


From  .Tan.  1  to  July  31, 1892  (7  months),  gross  earnings  were  $378, 
506,  against  $366,162  in  1891 ;  net,  $142,136,  against  $129,628. 

Id  1891  gross  earnings,  $706,966  ;  net,  $294,715;  interest  on  bonds,. 
$222,838;  taxes, etc., $48,830;  balance, surplus, $23,047.  In  1890  gross, 
$680,972;  net,  $315,013;  Interest,  $221,400;  taxes,  etc.,  $38,520;  sur- 
plus, $55,09i3.  George  W.  Thompson,  President,  Parkersburg,  W.  Va. 
— (V.  52,  p.  831;   V.  53,  p.  408;  V.  54,  p.  1046.) 

Oblo  Soutbern.— Own  Springfield,  O.,  to  Wellston,  118  miles,  and 
branches,  22  miles.  Stock  authorized,  $5,500,000 ;  outstanding,  $3,- 
840,000— par  $100.  General  mortgage  of  1889  is  to  the  Central  Trust 
Company,  as  trustee.  From  Jan.  1  to  Aug.  31,  1892  (8  months),  gross 
•amlngs  were  $404,894,  against  $359,7  2.  For  three  mouths  ending 
Mar.  31,  1892,  net  earnings  were  $92,701,  against  $76,701  In  1891; 
fixed  charges  and  taxes  $61,584,  against  $61,807;  balance,  surplus, 
$31,117,  against  $14,893  In  1891.  (V.  55,  p.  10.)  Report  for  1891  In 
CHRONICLE,  V.  55,  p.  58.  In  1891  gross  earnings  were  $590,241;  net.. 
$305,680;  interest,  $226,800;  taxes,  $18,673;  construction,  equipment^, 
etc.,  $18,465;  balance,  surplus,  $41,742.  Gross  earnings  in  1890, 
$554,390  ;  net,  $282,216.    (V.  54,  p.  643,  682  ;  V.  55,  p.  10,  68.) 

Ohio  Valley.— Completed  from  EvansvlUe,  Ky.,  to  Princeton  on  the 
Chesapeake  Ohio  A  Southwestern,  99  miles,  and  extension  southerly  to 
Hopkinsville,  31  miles;  branches.  9  mUes;  leases  Princeton  to  Prince- 
ton Junction,  52  miles;  total,  191  miles.  On  July  1,  1892,  the  Louis- 
ville A  Nashville  transfers  the  Clarksville  A  Priuceton  branch  to  tho 
Ohio  Valley,  at  a  yearly  rental  of  $12,000,  for  a  period  of  99  years. 
V.  54,  p.  800.  In  1891  this  company's  stock  was  purchiised  by  the 
Chesapeake  Ohio  A  Southwestern,  which  guarantees  the  bonds  by 
endorsement.  See  wording  of  guaranty  in  application  to  N.  Y.  Stock 
Exchange,  V.  52,  p.  974.  It  is  expected  that  the  Ohio  Valley  wUl  be 
pushed  further  south  at  once.  Extension  to  Hopkinsville  completed  In 
August,  1892.    Stock  $2,163,000;  par,  $100. 

In  year  1890-91  gross  earnings  were  $270,404  ;  net,  $91,217  (against 
$65,455  In  1889-90) ;  fixed  charges,  $75,155;  other  income,  $5,614;  bal- 
ance, surplus,  $21,676,  against  $33,938  in  1889-90.  (V.  51,  p.  607;  V. 
52,  p.  321,  718,  974;  V.  53,  p.  602,  641 ;  V.  54,  p.  800.) 

Old  Colony  (Mass.)- Owns  from  Boston  to  Provlncetown,  Mass.^ 
120  miles;  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchl)urg,  Mass.,  and  to  Newport,  R.  I.,  249  miles,  and 
numerous  branches  126  miles  in  all ;  total  owned,  495  miles ;  leases— Bos- 
ton A  Providence  Railroad.  Boston  to  Providence,44  miles,  and  branches 
20  miles;  other  lines,  44  miles;  total  owned  aiad  leased,  September,- 
1892,  603  mUes. 

The  Middleborough  A  Plymouth  RR.,  16  miles  In  length,  is  to  be  leased,, 
and  interest  on  its  $225,000  bonds  guaranteed.    See  V.  55,  p.  420. 

Organization,  Etc.— tn  1888  Boston  A  Providence  Road  (which  see) 
was  leased  for  99  years. 

Stock.— An  Increase  of  stock  from  $12,000,000  to  $15,(X)0,000  was 
authorized  by  stockholders  in  November,  1889,  to  pay  for  new  connec- 
tions, etc.,  and  on  September  27,  1892,  stockholders  vote  on  a  proposi- 
tion to  issue  stock  in  order  to  meet  the  expense  [Old  Colony's  share 
being  about  $1,100,000)  of  raising  the  grade  of  Boston  A  Providence- 
track  for  four  miles,  as  ordered  by  the  Legislature,  and  to  subscribe  to 
additional  stock  of  the  Old  Colony  Steamboat  Company,  in  which  It 
holds  a  m.-vjoritv  interest.  Bills  payable  July  1, 1892,  $1,700,561;  five 
per  cent  notes,  $200,000. 

Bonds.— Authority  to  issue  $2,000,000  refunding  bonds  was  asked 
by  the  Directors  in  September,  1892.  The  report  for  1891-92  points 
out  that  there  will  be  a  saving  of  $150,000  yeirly  in  intercut  charges  it 
the  bonis  of  the  sy.steiu  maturing  prior  to  March  2,  1897.  shall  be 
refunded,  when  due,  at  4  per  cent.  (See  V.  55,  p.  420.)  A  Providence- 
terminal  company  in  which  the  Old  Colony  has  a  one-half  Interest 
was  to  issue  bonds  for  about  $3,000,000. 

DrviDENDS since  1876— In  1877 and  1878,6per cent;  In  1879, nil;  In- 
1880  and  1881,  6;  in  1882,  6ia;  from  1883  to  July,  1891,  both  In- 
clusive, at  the  rate  of  7  per  cent  yearly ;  in  December,  1891  (dividends- 
changed  to  quarterly),  29io  per  cent;  in  1892.  March,  l?i;  June,  1%;. 
September,  1^. 

Annual  Report.— Year  ends  June  30.  Report  for  1891-92  was  In  v.- 
55,  p.  420. 

incoub  account. 

1889-90.  1890-91.  1891-92. 

Grosseamlngs $8,020,295  $8,376,452  $8,744,812 

Net  earnings $2,059,855  $1,906,177  $2,0.50,426 

Other  receipts 135,723  239,054                159,807 

Totallncome $2,195,578  $2,145,231  $2,210,233 

Rentals  paid $584,605  $563,373  $582,908 

Interest    658,675  696,213  716,949 

Dividends (7)844,683  (7)872,690  (625)827,611 

Total  disbursements..  $2,087,963  $2,132,278  $2,127,468 

Surplus $107,616  $12,955  $82,765 

—(V-  52,  p.  239,  718;  V.  53,  p.  187,  288,  323,  674;  V.  54,  p.  243,  762,.. 
800;  V.  55,  p.  374,  420.) 

Omaba  &  St.  tonls.— Owns  road  from  Council  Bluff's  ,Ia.,  to  Pat- 
tonsbiirg.  Mo.,  144  miles.  This  company  was  formed  in  1887  as  suc- 
cessor to  the  Omaha  Division  of  the  St.  Louis  Kansas  City  A  Northerly 
(Wabash),  sold  in  foreclosure. 
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on  tlrst  page  of  tables. 


Oro»veSrf<— lstM.,$.5,OOOp.m.,KOl(l,sub.tooaU.o*4r 
Oranffe-KeyevUle—lut  inort.,  $15,000  per  m.  gold. 
Oregon  <t  (Ja/.— lRtM.,K.(!)O0,000p.iu.)ar'natl00.0' 
Oregim  ImprovemeiU—tieo  Miscki.i.aneous  Compan 
Oregon  Fan/lc—lut  id .  for  $18,000,000,  gold... 0* AT 

2(1  nHirtKage  lucomca  for  $10,000,000 

Oregon  Railwan  <£  Navigation — Stook 

1st  mort.  boiidtt,  gold!  sink.  fd.  (drawn  at  100).  .0 

Consol.  mortgage,  gold,  $'2,5,000  pflr  mile oAr 

Collatoral  trust,  gold,  redeemable  at  105 o* 

Oregon  Short  L.  <t  U.  A'un— Stock,  $27,O0O,00Oauth. 

Oregon  Short  Line  1  st  mortgage,  gold 

Utan  Southern  1  st  mortgage,  currency 

Utah  So.  mort.,  8.  Lake  to  Juab  (for  $1,950,000). o 

Utah  SoutlL  Kxteuslou.,  Ist  M.,  Juab  to  Frisoo.c 

Utah  &  Northern  Ist  mort.,  $12,000  per  mile.  .0* 

ConsoL  M., guar.,  .$15,000  p.  m.,8.  f.uot  dr'n,g.c* 

Equipment  l)oud.<  ($;iG,000  payable  yearly) 

Idaho  Central  1st  mort.  Namjia  to  Boise  City  ..o* 

Consol.  M.  (1st  on  201  miles)  gold,  red.  at  105.. c* 

Collateral  trust,  g(dd  (redeemable  at  105)  guar.c* 

Otwego  rfr  A'ome— SiiK  Riimk  Watertown  &  Ooden 

Osuoego  A  Syracuse — Stock,  9  p.  c.  guar.,  D.  L.  &  W. 

Consolidated  mortgage  (guar.  D.  L.  &  W.) 

Construction  M.,  guar.prin.  &iut.(for  $1,000,000) 

Omenshoro  tt  Nashvdle — Ist  mortgage,  gold o* 

Oxford  <t  Otarkmille—S^v.  Richmond  &  Danville. 


Miles 

of 
Road. 


153 
567 

I  KB. 

136 


610 

ids 

138 
462 
466 

19 
1,421 

SBDRO 

35 
35 
35 

88 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1887 

$1,000 

1889 

1,000 

1887 

1,000 

1892 

1,000 

100 

1879 

1,000 

1885 

1,000 

1889 

1,000 

100 

1882 

1,000 

1871 

.... 

1879 

1,000 

1879 

1,000 

1878 

1,000 

1886 

1,000 

1887 

1,000 

1887 

1,000 

1889 

1,000 

1889 

500  &0. 

50 

1876 

1,000 

1883 

1,000 

1881 

1,000 

Amount 
Outstanding 


$700,000 
(«) 
17,046,000 

(») 

24,066',  000 

5,059,000 

12,420,000 

5,182,000 

20,244,853 

14,931,000 

424,000 

1,.526,000 

1,950,000 

4,995,000 

1,852,000 

1  "8,000 

13  -.000 

11,128,000 

13,000,000 

1,320,400 
438,000 
668,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Parable,  and  by 
Cent.     Payable  Wnom. 


5g. 
5  8- 
6  per  an. 

if: 

!'■ 

7 

7 
7 

6 

5  g- 

9  per  an. 
7 
5 
6g. 


J.  b  3. 
M.  &  V. 
J.   <Ic   J. 


Q.-J. 
J.  *  J, 
J.    &  D. 
M.  &.   S. 


&  A. 
&   J. 


&  O 


& 

A.  &  O. 
H.  &   S. 

F.  &  A. 
M.  &  8. 
M.  &  N. 
M.  &  N. 


N.  Y.,  South.  Paolfic  Co. 

Ist  coup,  due  in  1894. 

BoBton,6fflce,  Aines.Bld 
N.  Y.,  Un.Tr.Oo.&  BoBfn 
do  do 

do  do 


N.Y.,  Un.Tr.Co.4  Bost'n 
None  paid. 

N.  Y.,  Un.Tr.Co.ABost'n 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Del.  L.  A.  W.  RB. 

do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  120  Broadway. 


Bo»m/«— Princi- 
pal, When  Due. 
8tacki—lMiit 
Dlrldend. 


Jan.  1,  1907 
Not.  1,  1919 
July  1,  19S7 

1942 


Oct  1,  1803 
July  1,  190» 
June  1,  1925 
Sept.  1,  1919 


Feb.  1,  192S 
At  Co.'s  option 
July  1,  1909 
JiUy  1,  1909 
July  1,  1908 
July  1,  1926 
Apr.  1,  yearly. 
Jan.   1,  1917 


Apr. 
Sept. 


1919 
1919 


Aug.,  1892 
Mch.  1,   1907 

May,  1923 
Nov.  1,  1981 


Stock.— Preferred  6  per  cent  non-cumulative,  $2,220,500;  common 
#2,313,000  deposited  in  trust  till  Juno  1,  1893;  par,  both,  $100. 

Bo.NDS. — Five  coupons,  including  coupon  due  January  1,  1891,  were 
funded  into  5  per  cent  bonds,  due  1937,  but  redeemable  at  option  of 
•company,  the  new  bonds  being  secured  by  the  coupons  deposited  in 
trust.  (See  V.  52,  p.  81,  391.)  See  abstract  of  first  mortgage,  V.  45,  p. 
213.  In  June,  1892,  Judge  Thayer  in  the  U.  S.  District  Court,  in  the 
<iase  brought  to  recover  rentals  for  oars  used  under  the  Wabash 
recoiversliip,  awarded  this  company  damages  at  $83,613  with  Interest, 
aggiegntiug  about  $1(5,000,  from  June,  1880.    V.  54,  p.  968. 

From  Jauuary  1  to  July  31, 1892  (7  mouths),  gross  earnings  (partly 
«8timated)  were  $322,514,  against  $262,883  in  1891. 

For  year  ending  June  30,  1891,  gross  earnings  were  $525,487;  net, 
^7,795.  In  fiscal  year  1889-90  gross  were  $654,828 ;  net,  $141,083— 
<V.  51,  p.  786;  V.  52,  p.  81,  391,  V.  53,  p.  9*1.) 

Orange  Belt.— From  Sanford,  Fla.,to  St.  Petersburg,  153  miles,  3- 
toot  gauge.  The  bonds  are  5-20s,  and  may  be  redeemed  after  Jan.,  1892. 
They  are  guaranteed  l)y  the  Orange  Beit  Investment  Company.  In 
August,  1892,  for,icIosur.'  proc  11  dings  were  instituted  against  thi  road 
In  order  to  eff-ct  a  reorganization  of  its  affairs.  The  proc  edings  are 
friendly,  and  there  will  bn  no  receiver  appointed.  E.  T.  Stotesbury, 
Philadelphia,  President.    (V.  46,  p.  245.) 

Orange— Keysvllle.— Was  under  construction  from  Gordonsvllle 
^Junction  Chesapeake  &  Ohio  and  Richmond  <fe  Danville)  in  Orange 
County,  Va.,  to  Keysvilie,  Va.,  on  the  Richmond  &  Danville,  about  95 
miles.  Road  is  in  the  hands  of  the  court  and  a  motion  for  a  receiver 
was  refused  in  June,  1891.  It  was  expected  that  in  October,  1891,  a  sale 
of  the  road  would  be  ordered,  and  construction  soon  thereafter  resumed. 
The  suit,  it  is  said,  has  been  a  fight  for  control.  Trustee  of  mortgage  is 
Farmers'  Loan  &  Trust  Company  of  New  York.  Stook  authorized:  com- 
mon $1,000,000 ;  preferred  $700,000;  guaranteed  preferred,  $300,000. 

Oregon  &  Calirornia,— From  Portland,  Ore.,  to  California  State 
line,  3G5  miles ;  All)any  Junction  to  Lebanon,  12  miles ;  West  Side  Divi- 
sion, Portland  to  Corvaliis,  97  miles;  Woodburn  to  Natron.  93  miles. 
Total,  567  miles.  Of  the  old  sixes  due  July  1.  1921,  $82,000  are  yet 
out.  The  land  grant  was  about  4,000,000  acres,  part  of  which  is  covered 
by  the  mortgage,  proceeds  of  laud  sales  going  to  redeem  bonds  drawn 
at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Union  Trust 
Company,  New  York.  In  1892  net  land  sales  subject  to  mortgage  were 
42,224  acres  for  $242,809  ;  cash  receipts,  $53,478.  In  September,  1891, 
it  was  reported  that  the  company  would  acquire  the  Portland  &  Willa- 
mette  Valley  and  Oregoulan  road's  and  would  build  extensions. 

Reorganized  in  1887  per  plan  in  Chronicle,  V.  44,  p.  118,  370.  The 
road  is  leased  to  the  Southern  Pacitic  Company  for  40  years  from  Janu- 
ary 1, 1887,  the  lessee  guaranteeing  interest  oh  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges  and  betterments.  The  Pacific  Improvement  Company 
owns  the  bulk  of  its  $19,000,000  stock,  $12,000,000  of  which  is  7  per 
oentpreferred.  In  1891  gross  earnings  were  $2,13 1,349;  net,.$380,039 
(agamst  $496,830  in  1890);  total  net  income,  including  Interest  re- 
ceived, $444,311;  fixed  charges.  .$933,460;  deficit  for  year,  $489,147, 
against  deficit  of  $2.59,430  in  1890.— (V.  51,  p.  910;  V.  53,  p.  793.) 

Oregon  Paeldo,— Projected  from  Yaquina,  on  Yaquina  Bay,  Ore., 
to  eastern  boundary  of  the  State,  about  600  miles,  of  which  136  miles,  to 
near  summit  of  Cascade  Mountains,  are  completed  and  in  operation ;  30 
miles  more  were  finished,  and  40  miles  are  ready  for  the  rails.  Company 
bad  a  land  gi-aiit  of  over  950,000  acres  of  land. 

History.- This  railway  company  was  organized  in  1892  to  succeed 
a  railroad  company  of  the  same  nam  >,  whose  property  was  sold  in 
foreclosure  January  20,  1892,  Mr.  T.  E.  Hogg  having  been  appointed 
receiver  in  1890.  R  •organization  was  to  take  place  according  to  plan 
In  V.  54,  p.  78,  by  whijh  tui-  securities  d-scrlbed  in  thi  table  above 
were  to  be  issued.  An  extension  of  time,  however,  for  paying  the  sum 
bid  at  foreclosure  sal  ■  was  asked  In  August,  1892.    8  :e  V.  55,  p.  42  1. 

Stock.— In  reorganization  stook  remained  unchanged  at  $30,000  per 
mile. 

Bonds.— The  plan  provided  for  a  new  first  mortgage  securing  $18,- 
000,000  of  50- year  5  per  cent  gold  bonds  and  $10,000,000  of  second 
mortgage  Incomes.  Tlio  $15,000,000  old  first  mortgage  bonds  were  to 
receive  50  per  cent  In  the  new  5s,  with  two  years'  coupons  off,  50  per 
cent  In  new  Incomes,  and  for  the  two  years'  coupons  at  par  new  In- 
comes at  80  per  cent  face  value.  New  securities  not  used  in  the  reor 
(ranizatlon  to  be  applied  to  the  prompt  completion  of  the  road  to  the 
oasternportion  of  the  State  of  CJregon.  See  plan  at  length  in  V.  54,  p. 
78.  Office,  45  WlUlam  Street.  New  York.  (V.  51,  p.  458,  609 ;  V.  53. 
p.  59,  570;  V.  54,  p.  78,  159,  367,  447,  845 ;  V.  55,  p.  '298,  421.) 

<>regon  Railway  Sc  Navigation.— Main  Line— East  Portland, 
Ore.,  to  Huntington,  Ore.,  403  miles ;  branches  656  miles;  total  oper- 
ated July  1, 1891,  1,059  miles,  of  which  13  miles  narrow  gauge.  Ocean 
line  between  San  Francisco  and  Portland,  670  miles. 

Oboanization.— I-ea-sed  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
*hort  Line  <fc  Utah  Nortliern  RK.;  rental  6  per  cent  per  an.  on  stock  and 
Interest  on  bouds.  This  lease  (see  abstract  V.  45,  p.  539)  is  guaranteed 
by  the  Union  I'aclfic,  and  the  property  is  operated  in  the  Union  Paolfic 
system.  In  IwSi)  the  (Jregon  Short  Line  Co.  purchased  a  majority  of 
the  stock,  and  on  Jan.  1, 1892,  owned  thereof  $14,348,200,  $13,000,000 
t>euig  pledged  to  secure  its  collateral  trust  bonds. 

Dividends  since  1876- In  1879,  2  per  cent;  In  1880,  8  and  10  scrip; 
to  1881  and  1882,  8;  In  1883,10;  In  1884,  eia;  In  1886,  4»a;   Inl886, 


I  7 ;  In  1887  and  1888,  6 ;  in  1889, 7  (1  per  cent  being  extra  out  of  assets) ; 
in  1890,  1891  and  1892,  6  per  cent. 

Bonds.— First  mortgage  has  a  sinking  fund  of  $60,000  per  year, 
plus  Interest  on  bonds  canceled  ($96,880  In  all  In  year  1888-89),  to 
buy  bonds  at  or  below  110,  or  else  draw  them  at  par  on  January  1, 
bonds  so  paid  being  canceled.  The  Farmers'  Loan  it  Trust  Co.  is  trustee 
of  the  Ist  and  the  consolidated  mortgages. 

The  collateral  trust  issued  in  1890  (trustee  American  Loan  dc  Trust 
Company  of  Boston)  provides  for  the  issue  of  $25,000,000  bonds.  The 
entire  Issue  (but  not  less)  may  bo  redeemed  on  seven  months'  notice  at 
105  and  Interest.  See  abstract  of  mortgage  and  of  the  mortgages  se- 
curing the  bonds  pledged  in  V.  51,  p.  243. 

Earnings.— Jan.  1  to  July  31  in  1892  (7  mos.),  gross  earnings  of 
railroads  were  $i,343,940,  against  $2,978,093  In  1891 ;  net,  $475,132, 
against  $816,807.  In  1891  gross,  ,$5,673,172;  net  before  deducting 
taxes,  $1,856,783 ;  taxes,  $151,737;  rental  received,  $2,623,306 ;  other 
expenses  met  by  lessee  (loss  on  water  lines  $80,630,  interest  on  North- 
ern Pacific  Terminal  bonds  $105,000,  etc.)  $208,688;  loss  to  lessee, 
$1,126,948.  In  1890  gross,  $4,954,711 ;  net,  $1,018,686.— (V.50  p.  70, 
706,  771,  910;  V.  51,  p.  243.) 

Oregon  Short  I^lne  Ic  ITtali  Northern.— Owns  road  from 
Granger,  Wyoming,  to  Huntington,  Oregon,  542  miles;  branch  Sho- 
shone to  Ketchum,  Idaho,  70  miles;  Ogden  to  McCamnion,  Idaho,  111 
miles ;  Pocatello  to  Silver  Bow,  Montana,  256  miles ;  Lehi  Junction  to 
Tintic,  Utah,  54  miles ;  Ogden,  Utah,  to  Frisco,  275  miles ;  sundry 
branches,  117  miles  (of  which  40  miles  narrow  gauge);  total,  1,425 
miles.    Also  leases  and  controls  the  Ore.  R.  ife  Nav.  Co.,  which  see  above. 

Organization.— Formed  in  1889  by  a  consolidation  of  the  Oregon 
ihort  Line,  the  Utah  Northern  and  other  lines.  It  Is  controlled  by  the 
Union  Pacific  Railway  Co,  which  operates  it  under  a  trafflo  agreement, 
and  owns  a  majority  of  the  stock. 

Capital  Stock.— Stock  authorized  $27,000,000  (par,  $1(X») ;  outstand- 
ing $26,244,853,  ef  which  Union  Pac.  Jan.  1,  1892,  owned  $14,990,703, 
pledged  as  part  security  for  the  U.  P.  collateral  trust  notes  of  1891. 
Gross  fioating  debt  Jaa.  1,  1892,  $5,427,314,  of  which  $4,639,531  due 
U.  P.  Assets— Company's  bonds,  $2,102,694;  accounts  receivable, 
$549,186;  net  floating  debt,  $2,775,43.5. 

Bonds.- Of  its  outstanding  bonds,company  itself  owned  Jan.  1, 1892, 
$2,052,000  consols,  $1,988,000  of  which  had  been  pledged  with  the 
Union  Pacific  for  advances,  there  being  then  due  that  company 
$4,639,532.  The  Union  Pacific  at  the  same  date  owned  $12,139,500  of 
the  company's  bonds,  so  that  of  the  total  debt  $14,193,500  was  not 
afloat,  $13,456,500  of  this  amount  being  held  by  trustees  under  the 
Union  Pacific  trust  indenture  of  1891,  and  its  collateral  trust  deeds  of 
1879  and  1883.    For  the  amounts  of  each  issue  so  held  see  U.  P. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  &  Trust 
Company)  Is  a  first  lien  on  201  miles  and  a  second  on  1,220  miles.  Suf- 
ficient bonds  are  reserved  to  retire  prior  bonds  when  due,  and  the  total 
is.sue  on  the  road  In  operation  Is  not  to  exceed,  including  prior  lions, 
$25,000  per  mile.  Bonds  may  be  issued  for  extensions  at  $25,000  per 
mile  (unless  a  majority  of  the  bondholders  object)  and  additional  amounts 
for  terminals  and  second  track,  but  not  excelling  In  the  aggregate  $35,- 
000  per  mile  of  double  track.  The  issue  Is  redeemable  (but  only  as  a 
whole)  on  any  coupon  day  at  105  and  Interest.  There  will  be  a  sinking 
fund  when  earnings  sufllce,  but  for  this  no  bonds  can  be  drawn.  The 
Union  Pacific  guarantees  Interest  on  this  issue  under  a  trafflo  agree- 
ment.   See  abstract  of  mortgage  V.  51,  p.  242. 

The  collateral  trust  bonds  of  1889  are  secured  by  deposit  of  $13,- 
000,000  of  Oregon  Railway  &  Navigation  stock.  "There  Is  a  sinking 
fund  for  this  Issue,  but  not  less  than  the  whole  amount  can  be  oalled 
tor  payment,  and  that  only  at  105.  The  Union  Pacltto  guarantees  both 
principal  and  interest  of  the  collateral  trust  bonds.  Trustee  is  Ameri- 
can Loan  &  Trust  Co.  of  Boston.    See  mortgage  abstract,  V.  51,  p.  243. 

Earnings.- January  1  to  July  31  In  1892  (7  months)  gross  $3,991, - 
035,  against  $4,356,193  in  1891;  net,  $1,558,932,  against  $1,664,075 

Report  for  1891  was  In  V.  54,  p.  719,  showing  the  following : 
INCOME  ACCOUNT 


1889. 

Average  miles  operated 1 .397 

Gross  earnings $6,5 12,345 

Net  earns.(after  deducting  taxes).  2,628,665 
Income  from  Investments,  etc 449,452 


Total  net  income $3,078,117 

Interest  on  bonds $1,834,879 

Sinking  fund 15,423 

Los8onl'8edlin'8(O.Ry.AN.sy8t'm)    736,206 
Miscellaneous 201,811 


1890. 

1,404 

$7,488,031 

2,334,047 

884,165 

t 3.218,212 
2.577,412 
201,110 
1,789,190 
47,182 


1891.  m 

1,422  ^ 
$7,574,456 
2,783,9U 
1.039,653 

$3,819,566 

$2,849,854 

217,458 

1,126,949 

34,411 


Total $2,788,319     $4,614,894     $1,228,672 

Balance sr.$289,798df.$l,396,682  df.  $409,106 

-(V.  51,  p.  84, 172,  242,243;  V.  52,  p.  679,902;  V.  54,  p.  719.) 

ORirego  Sc  Syracuse.— Owns  from  Oswego,  N.  Y.,  to  Syracuse,  N. 
Y.,  35  miles.  Leased  in  1868  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stook  and  interest  on  bonds. 

0«vensboro  &.  Nashville.— Owns  from  Owensboro,  Ky.,  to  Adair- 
vllle,  Ky.,  84mUes;  Mud  River  Branch,  4  miles.  Operated  by  Louis- 
ville &  Nashville  Railroad,  which  owns  $1,014,000  of  the  $1,156,5H 
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RAILROAD    STOCKS    AND    BONDS. 


3«3 


■al>a«rlbera  irlll  eonferla  creatifavor  b]r|elTlng|tininedlate  notice  of  a.nj  error  disco reredjin  these  Tables. 


HowU—Fiiact- 
pal,When  Uiml 

Dividend. 


RAILROADS. 


For  expLajmtlon  of  column  lieadluKR,  &«.,  see  notes 
on  llrst  page  ol  tables. 


Padncah  Tenn.  <t  >lJo.— IstM.,  $20,000  per  m.,  g.o* 

Patiam  a— Sto(5k 

General  iiioitKntce  for  i;l,000,000  atcrlluB c 

Sinking  funil  8ub»idy  bonds.,gold,  drawn  at  lOO.o* 

Paterson  ((■  Wnd.— 8tk.,8 p.c.perp.rent.N. Y.L.E.&W. 

Pecos  Valley— let  mort.,  gold,  1^12.000  per  mlle..o* 

Pennsi/lvaiiia — Stook 

General  morttjuKe,  $  A  * 

Consol.  M.  fill-  $100,000,000,  8.  fund,  not  drawn. . 

do       do  (same  lieu  as  consol.  68)  gold 

SondB  (P.  W.  &  B.  stock  as  coUat.)  a.  f..  not  dr'u.r 
Savj  Yard  uioit.  (extended  20  years  in  1>*81)...1 
Collateral  liust  loan,  gold  (a.  f.  H  p.  c.)  not  dr'u.c' 
Kquip.  Tr.  gold  bouds  (s.  f.  5  p.c.)  not  drawn. ...o' 

Penn.  Car  Trust  (in  series  payalilo  '  o  yearly) 

Equip.  Trust  (in  seiles  payalilo  one-tenth  yearly). 
Del.  Ave.  Market  Co.  Igt  mortgage r 

Pentutulrania  Company — Stock 

Bonds,  see.  by  P.  Ft.  W.  &  C.  stock  (s.  f.dr'n  at  105.r 
Bond.*,  g.,  see.  by  pl'ge  &  guar.  (a.  f.  not  dr'n)o*Jtr 

Penn.  l,t:hiy\  <«  Eitmein—lAX,  M.  $5,000,000,  gold.. . 

Peiinsylvan  ia  it  Morthtcen/erii- — Stock 

Bell's  (iap  1st  mortgage.  Bells  Mills  to  Lloyds. c* 

Extensiou  1st  moi-tgage o* 

Consol.  mort.  (for  it;5.">0,000)  a.  fund  uotdr'n.c' 

Clearlleld  A-IelTersou  Istmortgage o* 

Pcun.  itN.  W.  gen.  mortgage  for  $2.(X)0.000 

Pennst/lvania  I'uuyhkeeptne  i£  BosL—let  M.,  gold.o* 

2d  mortgage  for  $.500,000.  KOld 

Slatingtou  Valley  RR.  Istmortgage 

Car  trusts 


MUen 

of 
Road. 


89 
48 
48 
48 
15 
89 

455 

Uss 

'571 


63 

8 
26 
26 
37 
63 
73 
73 


Date 

of 
Bonds 


1890 

1867 
1880 

1890 

1867 
51873 
U879 
1881 
1876 
1883 
1889 
1881-4 
•86-91 
1889 

1877 
1881 
1889 

1873 
1875 
1883 
1886 
1890 
1889 
1890 
1886 


Size,  or 

Par 
Value. 


$1,000 

100 

£200 

$1,000 
50 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 

1,000 

5,000 

50 

1,000 

1,000 

1,000 

50 

500 

1,000 

500  Ao. 

500  Ac. 

1,000 

1,000 

1,000 

500  &0. 


Amount 
Outstanding 


$1,808,000 
7.000,000 
i;7y8.oo() 

$2,327,000 

630,000 

935,000 

126,771,200 

19,997,820 

27.1S0.()-.;<) 

4,i)i>8.000 

7.909.000 

1,(K)0.000 

9,!)(K).000 

2.791,000 

1,0.50.000 

5.DOO.O<K1 

3,000,000 

20,000,000 

l,3(il,(X)0 

19,4(i7,«O0 

4.50,000 

2,000,000 

166,000 

83,000 

156,000 

1,000,000 

370,000 

1,500,000 

250,000 

eLsoo- 

(0 


INTEREST  OK  DIVIDENDS. 


Rate  per    When    Wkere  Payable,  and  bj 
Cent.     Payable  whom. 


5g. 

See  text, 

!«• 
8  per  an. 

5  g- 
See  text. 

6 

6 

t«- 

5 

4'ag. 

i'- 
4 

43. n 
See  text. 

6 

4i«g. 

5  g. 
See  text. 

7 

6 

6 

6 

5 

6g. 

I'- 


J.   &   J. 

Var. 
A.ioAO. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
H.  <Sc  N. 
See  rem. 
Bee  rem. 
See  rem. 
J.  &  J. 
J.  A  J. 
J.  A  D. 
M.  A  8. 
Quar'ly. 

(i.-F. 
M.  A   8. 


Q.-J. 
J.   A   J. 
A.  A  O. 


J.  A 

J.  A 

F.  A  A. 

A.  A  O. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 


N.  Y.,  Central  Tr.  A8t.U 
N.  Y.,  29  Broa<lway. 
N.  Y.  Office  A  Ixmdon. 
N.  Y..  29  Broadway. 
N.  Y.,  120  Br  adwiiy. 
N.Y..  Mercantile  Tr.  Co. 

Philadelphia.  Om(;e. 
Phlla.  Ollico  A  Loudon. 
Phlla.  Office  A  Loudon 

Philadelphia,  Office. 
'Phila..Pa.(;o.for  fua.Ac. 
I     Phlla.,  Co. '8  OIHce. 
Phlla., Provid'tL.AT.Co. 
Phila.,Olr'dLiroAc.  Co. 
Phlla., Provld'tL.A  r.Co. 
I  Phiia.,Tr  8.  Dep.  A  I.  Co. 
Phila.,  23S  So.  4th  Ht. 
'Pittsburg,   Co.'s  Office. 
.Phila.,  Tr.  8.  D.  A  I.  Co. 
N.  Y.,  Nafl  City  Bank. 
N.  Y.  .Security  A  Tr.  Co. 
Phlla.,  Guar.  Trust  Co. 
Phlla.,  105  8.  Fourth  St. 

do  do 

Phlla.,  Guar.  Trust  Co. 
do  do 

do  do 

July  ,'90,  oonp.  last  paid 
do  do 


N.  Y.,  Atlantic  Tr.  Co. 


Jnlr  1.  1920 
Mch.28,  1892 
Oct.  10, 1897 
Nov.  1,  1910 
July  2,  1892 
Oct.  1,  1920 
May  31,  1892 
July  1,  1910 
June  15, 1905 
Sept.  1,  1910 
July  1,  1921 
Jan.  1,  1901 
June  I,  1913 
Sept.  1.  1914 
1892  to  1893 
1892  to  1901 
Hnr.  1.  1909 

For  1883 
July  5,  1907 
July  1,  192X 
Oct.  1,  1939 
July  9,  1892 
July  1,  1893 
Aug.  1,  190S 
Apr.  1, 


Jan. 
Jan. 
Jan. 
Jan. 
July 


1913 
1,  1927 
1,  1930 
1,  1939 
1,  1910 
'  1916 


«took  (par,  $100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these 
bonds  and  most  of  the  stock  being  pledged  under  its  trust  deeds.  In 
1890-91  surplus  over  fixed  charges  $26,100,  against  $-12,130  in  1889-90. 

Padiirali  Tennessee  &  Alabama.— In  operation  from  Paducah, 
Ky.,  to  Hollow  Rock,  89  miles,  and  to  be  built  to  Sheffield,  Ala..  114 
miloa  additional.  lu  April,  1892,  the  Tcnuesseo  Midland  RR.  from 
Memphis,  Tcnn.,  to  Perry  ville,  on  the  Teuuossee  River,  135  miles,  was 
purchased  by  parties  largely  interested  lu  this  road,  which  will  operate 
ft  under  a  tratno  contract.  An  extension  of  30  milea  to  oonueet  the 
linos  ia  to  be  completed  in  Septemlicr,  1892.  This  will  make  a  new 
through  line  between  8t.  Louis  and  Memphis,  as  well  as  between  Padu- 
•ah,  Ky.,and  Memphis  and  all  Ohio  Kivor  points.  See  V.  54,  p.  598,  801, 
965,  and  Tennessee  Midland.  The  mortgage  (St.  Lonis  Trust  Co.  trustee) 
is  for  $1,680,000.  Interest  is  guaranteed  on  the  Tennessee  Midland's 
bonds.  Stock  authorized.  $5,000,000  ($20,000  per  mile);  outstanding, 
$1,808,000;  par  SIOO.    Car  trusts  6,  April,  1892,  $66,000. 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  History.— 
Opened  through  January  28, 1855.  In  June,  1881,  most  of  the  stock 
was  sold  to  parties  interested  in  the  Dc  Lessejis  Panama  Canal  Co.  As  to 
contract  with  Pacilic  Mail  88.,  as  modified  lu  August.  1892,  see  V.  55,  p. 
374.  Dividends  since  1881  have  been:  In  1882,  12^1;  in  1883,  ISia; 
In  1884,  16;  in  1885,  10;  in  1886  and  1887,  nil;  in  1888,  26;  in  1889, 
9;  in  1890,  5  ;  in  1891,  March,  2  ;  Deo.,  3 ;  in  1892,  March,  2  p.  c. 

Bonds.— The  sterling  mortgage  ia  for  £1.000.000,  andin  fall  of  1892 
the  company  proposes  to  issue  the  *202, 000  bonds  remaining  in  the 
treasury.  When  Issued  they  will  carry  an  endorsement  certifying 
that  by  vote  of  the  Board  of  Directors  the  holder  has  the  option 
ol  having  his  bond  e\  tended  from  Oct.  10,  1897,  to  Oct.  10,  1907, 
at  5  per  cent  interest,  upon  notice  to  the  company  before  July  10, 
1897,  the  bouds  so  extended  to  be  subject  to  call  for  reilemptlon  at  105 
and  Interest  any  time  after  Oct.  10,  1902,  on  90  days'  notice.  The  sub- 
sidy bonds  are  secured  by  a  pledge  of  the  sum  of  $225,000  annual  sub- 
sidy payable  to  the  U.  8.  of  Colombia  by  the  company.  Of  the  bonds 
given  above  as  outstanding  $273,000  of  the  78  and  $409,000  of  the  6s 
are  held  by  the  sinking  fund  of  the  7s  of  1867. 

Annual  Report.— Tlie  report  for  1891  in  Chronicle,  V.  54,  p.  596, 
showing  net  income,  was  $902,234.  against  $922,500  in  1 890,  and  a  sur- 
plus over  interest,  sinking  fund  and  other  charges  of  $3'J3,801,  against 
$348,873.  (V.  52,  p.  569;  V.  53,  p.  324;  V.  54,  p.  596;  V.  55,  p.  374.) 

Paterson  &  Hudson.— Owns  from  Weehawken,  N.  J.,  to  Fater«on, 
K.  J.,  13  miles.  The  road  was  leased  in  perpetuity  in  1852  at  a  rental 
of  $48,400  per  year,  and  is  operated  by  the  New  York  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pecos  Valley.— Projected  from  Pecos  City,  Texas,  on  the  Texas  A 
Pacific  Railroad,  via  the  valley  of  the  Pecos  River,  to  Albuquerque,  New 
Mexico,  on  the  Atchison  Topeka  A  Santa  Fe,  about  340  miles;  completed 
in  January,  1891,  from  I'ecos  City  to  Eddy,  about  90  miles.  The 
mortgage  (trustee,  Mercantile  Trust  Company  of  New  York)  is  for 
.$5,000,000.  Stock  authorized.  $5,000,000;  outstanding,  $1,105,000; 
par  $100.  E.\RNINGS.— From  Jan.  1,  1892,  to  June  30,  1892,  gross 
«»rning8,  $61,163;  net,  $13,892.     (V.  51,  p.  458.) 

Pennsylvania.— ^^ce  Jfa«;— Line  of  Roai>— The  Pennsylvania sys 
tern  embnices  about  0,610  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1891  the  mileage  operated  east  of  Pitts 
burg  A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,510;  Philadelphia  A 
Erie  Division,  540;  United  Railroads  of  New  Jersey  and  branches,  515; 
total  oiMsratcd,  New  York  to  Pittsburg,  with  branches,  2,573. 

Oroa.nization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail 
road  was  dated  April  13,  1846.  The  Harrisburg  Portsmouth  Mt.  Joy  A 
Lancaster  is  still  operated  under  a  lease,  though  forming  pjirt  of  main  line. 

The  Pennsylvania  Vomimnu  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  aud  Erie,  the  Peno 
sylvauia  Raili'oad  Company  holding  all  its  stock. 

Capital  Stock.— The  Pennsylvania  Railroad  stock  has  been  In 
creased  from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stock- 
holders,  for  the  purpose  of  raising  capital  for  new  acquisitions,  etc. 

In  March.  18U0.  $20,000,000  new  stock  was  authorized  by  stock 
holdera  for  Improvemouts  aud  additions  as  required,  aud  the  President'? 
remarks  on  this  policy  were  given  in  V.  50.  p.  392.  See  Chronicle,  V. 
50,  p.  622,  801.  lu  March,  1892,  the  stockholders,  lu  view  of  the  state- 
ment In  the  annual  report,  authorized  the  issue  from  time  to  time  of 
$17,450,550  ad<litional  stock,  this  being  the  balance  of  the  authorized 
capital  stock.     (V.  54,  p.  447.) 

Dividends.— In  1883,  SHi;  in  1884,  7;  in  1885  and  in  1886,  5;  In  1887, 
5>a;  In  1888  ami  1889.  5  iwr  cent  yearly;  in  1890.  May,  3  per  cent , 
Nov.  213;  in  1891,  May,  3,  either  cash  or  non-interest  bearing  scrip, 
■convertible  into  stock  till  August  1,  1891;  Nov.,  3  percent;  in  1892; 
May,  3  per  cent. 

Price  of  Stock.— In  Philadelphia  (price  per  $.50  share  not  percentum 
price)— In  1884,  4914316I ;  in  1885,  45%»56>s;  in  1886,  5138*6014  ;  in 
1887,  SSiaSOO;  in  1888,  521235618;  in  1889,  50i4-ai56  ;  In  1890,  47%a 
56>a ;  In  1891,  49=8a57ia ;  in  1892,  to  Sept.  16  inclusive,  53:h  ahl^. 

Bonds.— This  company  owns  $10,890.9.50  stook  of  the  Pliiladelphia 
WUmlnKtuu  ji  Baltiniiire  Railro^ul,  and  the  four  per  cent  bonds  of  1921 
are  purchased  vearly,  if  obtalnalile  at  not  over  par,  with  the  surplus 
proceeds  of  Phlla  lelphia  WUmiuKtou  A  Baltimore  dividends. 


Interest  on  general  mortgage  6s  of  1867  is  parable  on  coapon  bonds 
January  1  and  July  1;  on  registered  bonds,  April  1  and  Octotier  1.  In- 
terest on  consolidated  6s  of  1873  is  p.a.vable  on  coupon  dollar  bonds 
on  June  15  and  December  15 ;  on  couiion  sterling  bonds,  January  1  and 
July  1 ;  on  registered  bonds  quarterly,  March  15,  Ac.  Interest  on 
consolidated  58  of  1879  18  payable  on  coupou  bonds  March  1  and  Sep- 
tember 1 ;  on  registered  bouds,  quarterly,  >Iarch  1,  Ac. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

The  equipment  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cent 
yearly,  and  if  bouds  cannot  be  bought  at  par  the  sum  Is  to  be  mrested 
in  new  equipmeut  to  be  subject  to  the  trust. 

Its  guaranteed  securities  are  bought  up  by  the  Pennsylvania  Railroad 
Company  with  1  per  cent  of  the  net  income  yearly,  and  $7,686,000  so 
purchased  were  held  on  January  1,  1892.  The  sinking  funtl  for  consols 
January  1, 1892,  held— Consols,  $1,771,980;  other  securities  and  cash, 
$2,532,833. 

Eakninos,  Finances,  Ac— The  total  cost  to  the  Pennsylvania  Rail- 
road Company  of  the  stocks  and  bonds  of  other  companies  held  in  its 
treasury  was,  up  to  January  1, 1892.  $114,599,781  (par  value  of  the 
same,  $154,319,240),  most  of  which  is  represented  on  the  other  side  of 
the  balance  sheet  by  issues  of  Pennsylvania  Railroad  stock  and  bonds 
and  other  debit  items. 

From  Jan.  1  to  July  31,  1892  (7  months),  gross  earnings  on  lines 
east  of  Pittsburg  and  Erie  were  $38,274,124,  against  $37,155,193  In 
1891:  net,  $10,250,703  against  $10,783,267  in  1891.  For  same  periods 
on  lines  west  of  Pittsburg  and  Erie  gross  earnings  in  1892  «howed  an 
increase  of  $2,271,983  compared  with  1891  and  the  net  earnings  a 
decrease  of  $117,978.     See  V.  55,  p.  313. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1891  was 
in  the  Chronicle,  V.  54,  p.  387,  404,  406. 

A  summary  of  the  total  business  of  1891,  compared  with  previous 
years,  is  shown  in  the  following : 

EAKNINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITT8BUR0  AlfD  BBIB. 

1889.  1890.  1891. 

Gross  earnings $122,917,337    $133,521,623    $134,254,613 

Operating  expenses 83,811,128        92,003,365        91,819,660 

Net  earnings $39,106,209      $41,518,258      $42,434,953 

The  income  account  has  been  as  follows,  the  "  net  Income  "  given  In 
the  first  line  being  the  amount  of  Income  after  deducting  interest  paid. 

INCOMB  ACCOUjrr  OF  rENJiSYLVANIA    RAILBOAO  COMPAMT. 

1889.  1890.  1891. 

ft  ft  s 

Net  Income  Penn.  RR.  Div'n        10,870,351  11,030,401  12,257,432 

NetlossorgainonN.  J.Div.          -(-138,712  -1-396,885  —•276,456 

Loss  on  Pitts.  A  Erie  Dlv..                 16,316  1,644  9,135 


Balance 

From  this  balance  deduct— 

Payments  to  trust  fund 

Consol.  mortgage  redeemed. 
Allegh.  Val.  RR.Co.— Detio'y. 
Penn.  Canal  on  aco't  of  int. 
Am.8S.Co. -To meetlnt.guar 
Extraordinary  expenses 

Balance  to  credit  of  income 
Dividends 

10,992,747 

87,433 
324,800 
160,179 
188,510 

45,000 
1,530,913 

2,336,835 

8,655,912 

(5)  5,327,270(5 

11,425,642 

93.493 
324,800 
119,005 

1,632',6'24 

2,169,327 

9,2.56,315 

>a)6,241,873 

3,014,442 

1,664,704 

1,949,738 
22,017,794 

11,971,841 

98,622 
324,780 
274,062 

l,5i6;758 

2,208,222 

9,763,619 

(6)7,495,598 

To  credit  of  profit  and  loss. 
Bal.ln  set'm't  of  claims.  Ac. 
Expenses  of  Hoods  J  uue,'89. 

3,328,642 

-1-119,370 

—2,609,325 

838,687 
20,068,055 

2,268,021 
-1-49,019 

Balance 

BaL  profit  and  loss  Deo.  31. 

2,317,040 
24,334,833 

'il! 


—(V.  51,  p.  876;  V.  52,  p.  322,  371,  389,  392,  479,  498,  681 ;  V.  53 
107.  267,  713;  V.  54,  p.  180,  345,  447, 507,  665. 702,  867 ;  V.  55,  p.  3' 

Pennsylvania  Company.- The  Pennsvlvania  Company  is  a  cor- 
poration chartereil  by  the  Pennsylvania  I-iegislature.  April  7.  1870.  dis- 
tinct from  the  Penusylvuiila  Railroiul,  ai'd  it  operates  all  the  leased 
Unee  west  of  Pittsburg.  Its  stock  and  $2,500,000  4's  per  cents  are 
owned  by  the  Pennsylvania  Hailro.ul  Company. 

Bonds.— Besides  the  bonds  given  above  as  outstanding  $1,839,000 
of  6a  and  $533,000  of  4>-)8  are  held  la  the  sinking  fund. 

The  6  per  cent  bouds  are  secured  by  deposit  of  $1,000,000  of  Pitts- 
burg Fort  Wayne  A  Chicago  special  stock.  The  gold  boniU  of  1921  are 
secured  b.v  a  deposit  in  trust  of  tlie  lea-ses  of  the  Pittsburg  Fort  Wayne 
A  Cliicago  and  the  Cleveland  A  Pittsburg  railroads  aud  Are  also  guar- 
anteed as  to  principal  and  inUU'est  by  the  Penusylvauia  Railroad  Com- 
iiany,  and  are  so  endorsed ;  the  trustees  of  the  norti^atre  are  \V.  H, 
iarnes,  John  P.  Green  and  Henry  D.  Welsh.  In  1892  the  company 
guaranteed  certain  Pittsburg  Cincinnati  Chicago  A  St.  Louis  bouds — 
see  tliat  company. 

Ea  itsisc.s.— Tlie  total  mileage  operated  or  controlled  by  this  company 
Is  4.037— operated  illrectly  by  Pennsylvania  Co.  1,136  miles.  The 
income     aeoount    has     shown    the    following    results    after  pay- 
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Subscribers  will  conifer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  ot  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

160 

1881 

$1,000 

160 

1888 

1.000 

1884 

1,000 

47 



100 
100 

110 

1880 

1,000 

135 

1880 

1,000 

238 

1886 

1,000 

202 

1879 

100  Ac. 

342 

1888 

500  Ac. 

202 

1890 

1,000 

202 

1890 

1,000 

20 

1881 

1,000 

20 

1881 

1,000 

38 

1887 

100  Ac. 

38 

1888 

1,000 

59 

100 

59 

100 

59 

1869 

500  Ac. 

59 

1881 

1,000 

59 

1881 

1,000 

79 

50 

79 

1881 

1,000 

287 

50 

40 

1857 

1,000 

287 

1869 

1,000 

287 

1869 

•  1,000 

7 

1883 

1,000 

29 

50 

44 

1890 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


JBon<*»— Prfn*- 

pal.When  Due. 

Stocks— hast 

Dividend. 


Petuaeola  <t  AttanHe — 
iBt  M.,  gold  (s.  f.  dr-n  at  110),  guar,  by  L.  A  N.  .o* 

2d  mortgage  (2d  on  lands) c* 

Land  grant  bonds c 

Peoria  rf-  Bureau  YaL—Btlc.,  8  p.  o.  rent'l  C.  R.I.&P. 

Peoria  Decatur  <*  Evansvitle— Stock 

1st  mort.  (Peoria  Diy.,  Pekinto  Mattoom)  gold.o* 
Ist  m.  (Evansv.Dlv.,  Mattoon  to  EvansTllle,)  g.o* 
Second  mortgage,  gold c* 

Peoria  it  Eastern — Ind.  Bl.  &  W.  1st  mort.,  pref..c&r 
Ohio  Indiana  A  Western  Ist  mort., pref., gold.  ..o* 
P.  A  E.  consol.  M.  $10,000,000,  interest  guar..c* 
2d  consol.  mortgage, income,  non-cumulatlTe.  ..c 

Peoria  <*  Pekin  Union — 1st  mortgage,  gold e 

2d  mortgage,  gold o 

Perkiomen—lBiM.,  ser.  I  (1st  I'n)  gu.  by  P.&R..g.c" 
1st  M.,  ser.  2  (2d I'n)  g.,  guar,  by  P.  A  R.  (end.).o* 

Petersburg — Stock 

Guar.  pref.  stock,  3  per  cent,  lien  prior  to  mortg. 
1st  mort.  (payable  $25,000,  due  yearly  Jan.  l)c&r 
Mort.  bonds,  class  A,$200,000  reserved  for  1st  M. 
Mortgage  bonds,  class  B 

Philadelphia  <t  Baltimore  Central— Btod 

Gen.M.  (nowl8tM.)for$2,500,000,$l,075,0004i2S 

Phila.  <££rie— Stock  ($2,400,000 i87p.c.  special pr.) 

Sunb.  A  E.  1st  mort.  (extended  in  1877) cAr 

Gen.  M.,  g.,guar.byPa.RR. ($5,263,000  g.,  58).cAr 
General  mortgage,  gold,  guaranteed r 

Phila.  Germ,  dt  CheslnutBiU— 1st  M.,  gu.  by  Pa.  RR.r 

Phila.  Germ,  it Norrist'n—BVk  12  p.c.rent.,P.  AR.RR. 

Phila.  Harrisburg  <t  Pittsburg— lat  mort.,  gold.o*Ar 


$3,000,000 

360,000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088,000 

1,000,000 

500,000 

8,103,000 

4,000,000 

1,495,000 

1,499,000 

799,600 

1,125,000 

960,800 

323,500 

149,000 

693,000 

800,000 

2,495,650 

2,075,000 

10,375,000 

976,000 

13,943,000 

4,755,000 

1,000,000 

2,246,900 

2,000,000 


6 
8  pe  ran. 

!«• 

4 
6  g. 

^  ^■ 

5  g. 
See  text. 
3  per  an. 

8 

5 

6 

44' A  5 
2  on  com. 

7 
5g.A6g. 

4  g. 

4I3 
12  per  an 

5g. 


N.  Y.j  120  Broadway. 

do  do 

do  do 

N.Y.  ,Ch.E.I.  A  Pae.  RR. 


Aug.  1,  1921 

Feb.   1,  1928 

Apr.  1,  1894 

Aug.,  1892 


N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Drexel,  M.  A  Co. 

do  do 

do  do 

N.  Y.,  when  earned. 

N.  Y.,  Central  Trust  Co. 
do  do 

PhUa.,  Pa.  Co.  Ins.  on  L. 

do  do 

Richmond. 

do 

Richm'd  and  Petersb'g, 
do  do 

do  do 


M.  A  N. 

A.  a"o. 
See  rem. 
A.  A  O 
M.  A  N. 
Q.-M 
A  A  015 


Phila.,  Penn.  RE.  Co. 
Phila.  Of.,  233  S.  4th  St. 

Phila.,  Penn.  RR.  Co. 
Phil. .  Pa,  RR.  A  London. 

Phila.,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.  Office. 
Phila.,  Treasurer  of  Co. 
Phila.,  Comp'y's  office. 


Jan. 

1920 

Sept 

1»2(> 

Nov. 

192» 

Jan. 

190» 

Apr. 
Apr. 

198S 
1940 

Apr. 

1999 

t'eb. 

1931 

Feb. 

1921 

Jan. 

191» 

Jan. 

1918 

Julv 

1892 

July,  1892 

Jan. 

1893-'9» 

July 

1, 

192& 

Oct. 

1, 

1926 

Nov. 

Mch. 

Oct. 

July 

July 

May 

Sept. 

Oct. 


1.  1911 
15, 1892 
1,  1897 
1,  1920' 
1,  198» 
1,  1913 
4,  18d2 
15,  1925 


Jnent  of  all  charges:   deficit  in  1884  of  $710,220;  deficit  in  1885  of 

g  1,094,671:  deficit  in  1886  ot  $200,674;  in  1887,  net  profit,  $675,516; 
1  1888,  loss,  $74,891 ;  in  1889,  net  profit,  $727,802 ;  in  189(),  net 
profit,  $1,081,958;  in  1891  net  profit, $1,725,938.  (Vol.  50,  p.  590;  V. 
63,  p.  21;  V.  64,p.  387.  404,  406,  444,  525;  V.  55,  p.  57,161.) 

Pennsylvania  lieblsb  &  Eastern.— Chartered  to  build  from 
Tomhickers,  Luzerne  County,  Pa.,  in  the  anthracite  coal  district,  to 
Port  Jervis,  N.  Y.,  109  miles ;  branches,  25  miles.  Stock  authorized, 
$10,000,000;  par,  $50.    (V.  55,  p.  463.) 

Pennsylvania  &  North'western.— Owns  BeUwood,  Pa.,  to 
Irvona,  Pa.,  26  miles,  and  Irvona  to  Horatio,  Pa.,  37  miles;  total,  In- 
cluding other  branches,  73  miles.  A  consolidation  January  1, 1890,  of 
the  Bells  Gap  and  Clearfield  A  Jefiterson  roads.  Dividends  have  been— In 
1890,  5  percent;  in  1891,  5;  in  1892,  Jan. ,213;  July,  3.  Of  the  $2,000,000 
general  mortgage  bonds  authorized,  sufficient  are  held  to  retire  the 
prior  Issues,  when  due.  Five  per  cent  car  trusts  due  1893  to  1902,  $473,- 
000,  due  $50,000  yearly  om  March  1.  In  April,  1891,  it  was  voted  to  in- 
crease the  stock  from  $1,660,000  to  $2,000,000,  for  double-tracking,  Ac. 

Gross  earnings  in  1891,  $860,332;  net,  $253,343;  surplus  over 
Interest,  $149,531,  against  $144,320  in  1890.  E.  J.  Berwlnd,  Pres't, 
PWladelphia.— (V.  50,  p.  37.) 

Pennsylvania  Pongtakeepsle  ic  Boston.— Owns  from  Slating- 
ton,  Pa.,  to  New  Jersey  and  New  York  State  line,  about  73  miles.  Con- 
nects with  lines  running  to  the  Poughkeepsie  Bridge.  Completed  in 
November,  1889.  Trustee  of  1st  mortgage  of  1889  is  the  Holland  Trust 
Co.  Interest  was  defaulted  January!,  1891.  and  in  February,  H.  H. 
Kingston,  of  Philadelphia,  was  made  receiver.  Receiver's  certificates 
for  $200,000  have  been  issued  to  pay  off  car  trusts.  Capital  stock, 
$2,000,000;  par,  $50.  Floating  debt  July  1,  1891,  $1,444,983.  In 
April,  1892,  operation  of  road  was  undertaken  bv  Philadelphia  A 
Reading,  which,  it  Is  said,  will  ultimately  control  or  lease  it.  In  1890- 
91  gross  earnings  were  $147,989;  deficit  under  operating  expenses, 
$36,804;  deficit  under  charges,  $290,923.  President,  W.  W.  GibDs,  411 
Walnut  Street,  Philadelphia.  (V.  50,  p.  353,  423;  V.  51,  p.  609;  V.  52, 
p.  351;  V.  53,  p.  641.) 

Pensacola  &  Atlantic— Pensacola,  Fla.,  to  Elver  Junction,  Fla., 
160  mUes.  Operated  by  Louisville  A  Nashville.  Stock,  $3,000,000  (par 
ffilOO),  $1,556,300  of  which,  and  $1,000,000  first  mortgage  boads,  all 
the  seconds  and  $925,000  land  grant  bonds  were  on  June  30, 1890,  held 
by  LouisvlUe  A  Nashville,  the  first  mortgage  bonds  and  $1,550,000 
stock  being  pledged  under  Its  10-40  mortgage;  1 1-10  per  cent  ot  first 
mortgage  bonds  may  be  drawn  annually  at  110.  Land  grant  unsold 
June  30,  1890,  1,421,920  acres;  sales  In  1889-90  33,054  acres  for 
$33,395.  In  1890-91  gross  earnings  were  $366,998';  net,  $47,741 :  In- 
terest, $200,979  ;  taxes,  $36.754 ;  deficit,  $189,991. 

Peoria  dc  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo- 
ria, ni.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  to 
the  Chicago  Rock  Island  A  Pacifle  Railroad  at  a  rental  of  $125,000  per 
annum. 

Peoria  Decatnr  dc  Evansvllle.— ('See  Map  Evansville  it  Terre 
Haute.J— Owns  from  Pekin  to  Evansville,  235  miles;  branch,  6  miles; 
leases,  Pekin,  HI.,  to  Peoria,  111.,  10  miles;  through  Decatur,  3  miles; 
total,  254  miles.  This  road  is  a  consolidation  of  tlie  Pekin  Lincoln  A 
Decatur  Railroad  and  the  Decatur  Mattoon  A  Southern  and  the  Gray- 
vllle  A  Mattoon.  It  is  operated  in  harmony  with  the  Evansville  A  Terre 
Haute. 

From  Jan.  1  to  Aug.  31, 1892  (8  months)  gross  earnings,  partly  esti- 
mated, were  $556,711,  against  $575,241  in  1891. 

Reportforyoarendlng  June  30, 1891,  in  V.  53,  p.  711.  Gross  earn 
tags  $833,467;  net,  $363,554;  total  fixed  charges  and  taxes,  $377,081; 
deficit,  $13,526,  against  a  deficit  of  $25,240  in  1889-90.  (V.  51.  p.  570. 
679;  V.  53,  p.  711.) 

Peoria  &  Eastern.— Owns  from  Pekin  HI.,  to  Indianapolis,  Ind., 
202  miles,  and  has  a  lien  ot  85,000,000  sn  Springfield  Division,  In- 
dianapolis to  Springfield,  139  miles;  trackage,  Pekin  to  Peoria,  9;  total 
operated,  350  miles.  This  road  is  operated  by  Cleveland  Cinoinnaa 
Cnicago  A  St.  Louis. 

The  Ohio  Indiana  A  Western  was  sold  in  foreclosure  February  20, 
1890,  and  reorganized  per  plan  in  Chronicle,  V.  49,  p.  616.  Its  suc- 
cessor, the  Peoria  A  Eastern,  is  leased  tUl  April  1, 1940,  to  the  Cleve- 
land Cincinnati  Chicago  A  St.  Louis,  which  guarantees  the  interest,  but 
not  the  principal,  of  the  first  consols,  and  owns  one-half  tlie  $10,000,000 
stock,  par  $100.  If  the  Peoria  A  Eastern's  earnings  added  to  the  net  in- 
come (up  to  $200,000)  over  operating  expenses  of  the  Springfield  Divi- 
sion of  the  Ohio  Indiana  A  Western  exceed  the  sums  necessary  te 
7ay  the  Peoria  A  Eastern's  fixed  charges  and  to  reimburse  the  Big  Four 
or  all  advances  up  to  that  time,  the  siirplus  is  to  go  to  the  second  con- 
solidated incomes,  and  then  if  a  surplus  remains  this  is  to  go  to  the 
Peoria  A  Eastern  itself.  The  consoUdated  mortgage  of  1890  covers,  be- 
sides the  road  owned,  the  $5,000,000  purchase  money  lien  on  the  Spring- 
field Division.  See  abstracts  of  the  consolidated  mortgage  and  of  the 
consolidated  Income  mortgage  in  V.  51,  p.  246,  and  of  Ohio  Indiana  A 
Western  mortgage,  V.  47,  p.  201.  From  July  1,  1892,  to  .July  31,  1892, 
(1  month),  gross  earnings  were  $145,973,  against  $157,917  lu  1890-91 ; 
net,  $38,675,  a«ain8t  $42,184;  interest,  rentals,  etc.,  $36,802,  against 

f  37,923;  balance,  surplus.   $1,873,   against  $4,261.    In   year   ending 
une  30, 1892,  gross  earnings  were  $1,833,143;  net,  $523,434  (against 
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f 235,206  in   1890-91);   interest    on  bonds,   $419,120;   rentals,   etc.. 
35,399;  surjilus,  $68,915.    (V.  53.  p.  324;  V.  55,  p.  461.) 

Peoria  *  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles  oa 
each  side  of  Illinois  River ;  total  operated  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  difterent  Peoria  RE. 
companies,  and  they  pay  a  rental  for  the  use  of  the  road  and  also  pay 
terminal  charges.  See  fuU  description  in  V.  36,  p.  253.  For  5  mos. 
ending  May  31,  1892,  gross,  $47,604.  against  $48,987;  net,  $18,069. 
against  $17,685.  Receipts  in  1880-91.  $375,917;  net.  $111,106;  add 
rentals  leased  roads,  $146,534;  total  revenue,  $257,640 ;  paid  Interest.^ 
$157,155.— (V.  53,  p.  22.) 

Perklonien.- Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus  Junc- 
tion, Pa.,  39  miles.  Stock  subscription,  $38,040.  Reorganized  in  1887. 
There  is  due  Philadelphia  A  Reading  RR.  on  loan  account  upwards  ot 
$900,000.  In  year  ending  November  30,  1891,  gross  earnmgs  were 
$269,393;  net,  $101,324 ;  Interest,  $96,230;  surplus,  $5,641, 

Petersburg,— Owns  Petersburg,  Va.,  to  Garysburg,  N.  C,  59  miles 
rents  Garysburg  to  Weldon  (Seaboard  A  Roanoke),  2  mUes;  total,  61 
miles.    Reorganized  in  1877  without  foreclosure.     Dividend  in   Jan- 
uary, 1892,  3  per  cent ;  in  July,  3. 

From  July  1.  1892,  to  July  31,  1892  (1  month),  gross  earnings 
were  $48,895,  against  $40,607  in  1891;  net,  $27,039,  against  $18,865. 
In  year  ending  June  30,  1892,  gross  earnings  were  $526,458;  net.^ 
$233,719.  In  1890-91,  gross,  $527,644;  net,  $193,794.  (V.  50,  p. 
312;  V.  53,  p.  879.) 

Phlladelplila  ic  Baltimore  Centra].— Philadelphia  to  West- 
chester, 26  mllea;  Westchester  Junction  to  Octoraro,  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles ;  total  oper.ated,  79  miles.  The 
Philadelphia  Wilmington  A  Baltimore  Railroad  holds  practically  all 
the  $2,495,650  stock,  and  operates  the  road  as  part  of  its  system.  In 
1890-91  gross  earnings,  $972,014;  not,  $206,448;  surplus  above 
charges,  $54,206. 

Philadelphia  &  Erie.— Link  of  Road.— Owns  road  extending 
from  Sunbury  to  Erie,  Penn.,  287  mUes. 

Oroanization,  Lease,  Ac— Formerly  Sunbury  A  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  a» 
rental.  Pennsylvania  RR.  owned  Deo.  31,  1891,  $3,501,800  common 
and  $2,400,000  preferred  stock  and  $3,823,000  general  mortgage 
bonds,  and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common 
stock. 

Stock.- Capital  stock— Common,  authorized,  $10,000,000 ;  outstand- 
ing, $7,975,000 ;  preferred,  special,  7  per  cent,  $2,400,000 ;  par,  $50. 

Dividends. — On  common  stock  2  per  cent  was  paid  in  March,  1892. 

BONDS.- The  general  mortgage  is  guaranteed  by  the  Pennsylvania 
RR.,  and  the  interest  on  the  6s  is  paid  J.  A  J.,  on  tlie  5  per  cents  A.  A  O. 

Earnings.— January  1  to  July  31, 1892  (7  mouths),  gross,  *2,748,113,. 
against  $2,788,938  in  1891;  net,  $714,288,  against  $1,028,011. 

The  report  for  1891  in  Chronicle,  V.  54,  p.  365,  showed  eamlnga^ 
as  follows : 

1888  1889  1890  1891 

Gross  earnings .$4,373,042  $4,689,137  $5,113,787  $5,201,361 

Expenses  (incl.  all  taxes).  2,733,088    2,928,744    3,415,595    3,516,391 

Net  earnings $1,639,954  $1,760,393  $1,698,192  $1,684,970 

Total  net  income $1,655,850  $1,778,573  $1,716,440  $1,702,985 

Interest  on  debt $1,168,176  $1,034,470  $1,034,470  $1,042,470 

Interest  on  special  stock.      168,000       168,000       168,000       168,00* 
Interest  on  equipment...      168.404       174,920       183,614       156,003 

Extraordinary  expenses 323,331        

Organization  expenses...  8,000  8,000  8,000  8,00O 

Total  disbursements. $1,512,580  $1,708,721  $1,394,084  $1,374,473 
Surplus $143,270       $69,851     $322,356    -$328,512 

*  A  dividend  of  2  per  cent  on  commen  stock  was  paid  In  March,  1892. 
-(V.  50,  p.  274 ;  V.  52,  p.  278  ;  V.  54,  p.  365,  406.) 

Philadelphia  Oermanton'n  &.  Chestnut  Htll.— In  PhUadel' 
phla  from  Germantown  Junction,  on  Connecting  Railway,  to  Chestnut 
HiU,  7  miles.  From  May  1, 1883.  biased  for  30  years  to  the  Pennsyl- 
vania Railroad  Comjiany,  which  guarantees  413  per  cent  on  the  bonds. 
Rental,  net  earnings.  Pennsylvania  Railroad  owns  $999,750  ol 
the  $1,000,000  stock  (par,  $50).  Gross  earnings  in  1891,  $248,754;  net, 
over  expenses  and  taxes,  $83,917  (against  $62,317) ;  Interest,  $45,000; 
rentals,  etc.,  $4,330. 

Philadelphia  GermantoTvn  &  Norrlstoivn.— Philadelphia, 
Pa.,  to  Norristown,  Pa.,  17  miles;  Germantown  Branch.  3  miles ;  Ply- 
mouth BR..  9  miles ;  other,  4  miles ;  total,  34  miles.  Leased  November 
10, 1870.  to  Philadelphia  A  Reading  Railroad  for  999  years  at  a  rental 
of  $269,623    and    $8,000   yearly    for   organization  expenses. 

Philadelphia  Harrlsburg  A:  Pittsburg.— Owns  from  H.arrls- 
burir.  Fa.,  to  Sluppensburg.  on  the  Western  Maryland  Railroad,  41  miles, 
witti  blanch,  3  mile.  Oiiened  in  April,  1891.  and  leased  for  999  years 
to  the  Philadelphia  A  Reading,  wliich  by  endorsement  on  each  bond. 
guarantees  the  bonds,  principal  and  interest.  Trustee  of  mortgage  is. 
Pennsylvania  Company  for  Insurance  on  Lives,  etc.    The  rental  Is 

t 200.000.  which  pays  interest  on  bonds  and  5  per  cent  on  stock.    Stock, 
2,000,000;  par,  $.50.     (V.  51,  p.  383,  459;  V.  52,  p.  124,  643.) 
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FhUadelphia  <*  Beading— Btoek 

1st  mortgage,  $  and  £ e 

Mortgage  loans  of  1844, 1848  and  1849 c 

Mortgage  loan  of  18,57  convertible o 

Mortgage  loan  of  1 868 c 

Consol.  mortgage  ($8,102,000  are  gold  68) c 

Impr'tM.,  g.,8.f.  drawn  at  100.  See  V.  48,  p.260.c 
Consol.  M.of  1882,gold,  Ntauiped,  pay.  atnotlce.c* 

General  mortgage  ($100,000,000),  gold c*&r 

Terminal  M.,  gold,  gii.  by  P.  &  R.  Tenn.  RR..c**r 
Ten-year  sinking  fund  gold  loan,  red.  at  100... c* 
Delaware  River  Terminal  Pur.  Money  M.,  gold.c* 
Delaware  River  Tenn.  Ext.  Fur.  Money  M.,  g..e* 
iBt  prcf.  Inc.  M.,  not  cum.  ($24,400,000)  gold...o* 
2<1  pref.  Inc.  M.,  not  cum.  ($22,.500,000)  gold...c* 
8d  pref.  inc.  M.,  not  cum.  ($5,050,000  conv.)  g.  .c* 

Collateral  trust  bonds  (for  $10,000,000) 

Deferred  incomes  (coming  after  stoclc) 

Car  trust.  Series  A,  $100,000  due  each  F.  &  A.  .c* 

Car  trust.  Series  B,  $51,000  due  each  M.&  8 c* 

Car  trust.  Series  C,  $30,000  due  Q.— M c* 

Car  trust.  Series  D,  $75,000  due  Q.— F.,  gold c* 

Equipment  notes 

Mortgages  on  real  estate 

P.  &  R.  Coal  &  I.  purchase  money  &  real  estate  M. 
Do  do       guar,  extended  in  1892,  gold. 


Miles 

of 
Road. 


327 


327 
327 
327 


Date 

of 
Bonds 


1843 
1844-9 
1857 
1868 
1871 
1873 
1882 
1888 
1891 
1892 
1892 
1-92 
1888 
1888 
1888 
1892 
1882 
1883 
1884 
1887 
1890 
1891 

•72-'84 


Size,  or 

Par 
Value. 


$50 

$  &  £ 
1,000 

500  <fec. 
1,000 

200  &c. 
1,000 
500&C. 

l,000&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

56"  Ac. 
1,000 
1,000 
1,000 
1,000 


500  &c. 
500  &c. 


Amonnt 
Outstanding 


$40,105,361 

1,512,700 

954,000 

79,000 

2,700,000 

18,811,000 

9  364.000 

5,767,042 

38,481,000 

6,000,000 

9,000,000 

700,000 

1,220,000 

23,971,000 

16,176,413 

18,464,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


25,568,090 

200,000 

204,000 

600,000 

2,155,000 

3,485,306 

2,052,090 

1 12145,106 


6 
6 
4>« 

7 
6  g.  &7 
6g. 
5  g. 

4  g. 
5g. 

5  g. 

t^- 
5  g- 


g- 


5 
5 
6 
6 
6 
5 

5g. 
(«) 

;5',6"&7 
!      6  g. 


&   J. 

&   J. 

&   J. 

&  O. 

J.   &  D. 

A.  &  O. 

M.  &  N. 

J.   &   J. 

Q.-F. 

F.  &  A. 

M.  &  N. 

J.    &   J. 

Feb.  1 

Feb.  1 

Feb.  1 


Fl5*Al5 
M.  &    8. 

d— M. 


Various 
Semi-an 


Philadelphia  &  London. 

Phlla.,  Of.,  227  S.  4th  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

PhUa.,  Prov.  Life  &  Tr. 

do  do 

Phila.,  Guar.  Trust. 

Philadelphia. 

5  p.  ct.  paid.  Feb.,  1892 

4ie  p.  ct.  paid  Feb.,  1892 


Phlla.,  Union  Trust  Co 

do  do 

Phlla.,  Fidelity  Tr.  Co. 
PhUa.,  Prov't  Life  &  Tr. 


PhUa.,Of.,227S.4thSt. 
do  do 


Bonrf»— Prind 

pal, When  Due. 

5(ocfr«— Last 

Dividend. 


July,  1910 
July,  1910 
July,  1910 
Oct.    1,  189» 
June  1,  1911 
Oct.    1,  1897 
1,  1922 
1,  1958 
1,  1941 
1.  1902 
May  20,  1942 
July   1,  1942 
Jan.    1,  1958 
Jan.   1,  195S 
Jan.   1,  1959 


May 
Jan. 
May 
Feb. 


Irredeemable. 

$200,000  y'rly 
102,000  y'rly 
120,000  y'rly 
300,000  y'r  y 


1892  to  1904 
Various,  189T 


Philadelphia  &  Keadlng.— rSee  Ifapj— Line  of  Road — Owns 
naln  line,  Pliiladelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches 
owned,  229  miles;  leased  lines,  552  miles;  roads  controlled,  293  miles; 
total  operated  November,  1891,  1,173  miles. 

In  September,  1892,  the  Port  Reading  ER.  (which  sec)  was  completed. 
It  extends  20  miles  from  Bound  Brooli  to  Staten  Island  Sound  (near 
New  York),  where  extensive  termiuiils  will  be  established.  See  V.  51, 
p.  681 ;  V.  52,  p.  124;  V.  55,  p.  463. 

Control  of  the  Ponghkeepsie  Bridge  system  was  acquired  in  Febru- 
ary, 1892.    See  Philadelphia  Reading  &  New  England  and  V.  54,  p.  203. 

'The  Central  RR.  of  New  Jersey  and  the  Lehigh  Valley  KR.  also  were 
leased  early  in  1892,  and  on  Sept.  1,  1892,  the  L'-high  Valley  openi'd  a 
n^w  liU'^  to  Buffalo,  but  in  August,  1892,  the  Central  was  ordered  by 
the  court  to  take  possession  of  its  road— see  below. 

A  through  connection  with  the  Pacific  via  the  lakes  and  the  Great 
Northern  RR.  was  secured  on  Sept.  1,  1892,  b.v  consolidation  of  the 
L»bigh  Valley  Transportation  Company  with  the  Northern  8S.  Co. , 
the  Great  Northern  Ry's  lake  connection.    See  V.  55,  p.  322. 

History,  Leases,  &c.— The  Philadelphia  &  Reading  Company  was 
chartered  April  4,  1833.  Itleascs  anumbcr  of  roads  in  Pennsylvania; 
also,  the  North  Pennsylvania  Railroad  and  Delaware  &  Bound  Brook, 
forming  the  line  from  Philadelphia  to  New  York,  and  controls  Readigg 
&  Columbia. 

The  voting  trust  under  which,  by  the  reorganization  plan,  the  stock 
was  held  for  five  years,  expired  Aufjust  1,  1802.    V.  55,  p.  100. 

In  May,  1880,  receivers  wore  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January,  1888. 

In  February,  1886,  the  Drexel-Morgan  syndicate  was  formed,  and  the 
plan  of  reorganization  was  published  at  length,  as  modified.  In  the 
Chronicle  (V.  43,  p.  747). 

In  February,  1892,  the  Central  RR.  of  New  Jersey  and  the  Lehigh 
Valley  ER.  were  leased  for  999  years,  both  properties  being  operated 
directly  by  the  Reading,  wliich  guaranteed  the  dividends  on  their 
stock.  At  the  same  tinie  an  interest  in  the  Delaware  Lackawanna  & 
Western  was  acquired  by  parties  interested  in  the  new  arrangement, 
and  Mr.  Maxwell,  Vice-President  of  the  Reading,  was  elected  to  the 
same  office  in  the  D.  L.  &  W.  Witli  the  Lehigh  Valley  was  secured, 
through  lease  and  stock  aiTangemeut,  tlie  control  of  the  Lehigli  Valley 
Coal  Co.  These  acquisitions,  it  was  claimed,  would  give  the  Reading 
control  of  a  large  proportion  (by  some  placed  at  72  per  cent), 
of  the  entire  anthracite  coal  production  of  the  United  States  and  it  was 
expected  would  largely  increase  the  company's  earnings.  As  to  the  legal 
proceedings  regarding  the  leases  see  references  to  Chronicle  below. 

In  August.  1892,  Chanoi  llor  Motiill,  of  New  Ji  rs  y,  decided  againct 
the  legality  of  the  lease  of  th,'  C  utral  of  New  Jersey,  and  ordered  that 
company  to  take  possession  of  its  prop  rty,  which  it  did.  Even  if  sus- 
tained by  a  higher  court  it  is  said  thisd'  cision  will  notmat"  rially  afT-  ct 
th«relationship  of  the  compani'  s,  since  friends  of  the  Reading 
own  a  controlling  interi  st  in  the  Central  of  New  Ji  rsey,  and  a  contract 
has  Vftn  made  wliich  will  accomplisli  the  same  results  as  tha  1  ase. 
See  the  decision  in  V.  55,  p.  332,  374. 

A  traftic  agreement  with  the  Buffalo  Bochester  it  Pittsburg  was  made 
In  May,  1892.    See  V.  54,  p.  799. 

Coal  Properties.— The  Philadelphia  &  Eeading  Coal  &  Iron  Co.  was 
formed  (Dec.  12, 1871 ,)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  conijinny  Tlie  Philadelphia  &  Beading 
RR.  Co.  owns  all  the  stock  ($8,(K)0,000)  of  the  Coal  &  Iron  Co.,  and  had 
Invested  in  it  November  30, 1891  (as  per  balance  sheet),  $69,453,181 
over  liabilities.  Tlie  estates  of  the  company  aggregate  upwards  of 
194,000  acres,  classified  as  follows : 

Coal  lands  owned  (acres).. .  .95,144  I  Timber  lands  owned  (acres)  70,489 
Coal  lands  leased  (acres) 7,429  |  Iron  ore  lands  (acres) 21,000 


Total  area  (aci-es) 194,062 

See  President  McLeod's  stateni  nt  as  to  coattrad-i  in  V.  55,  p  421. 

Capital  Stock.— The  dividends  paid  on  Philadelpliia  <Sc  Readinf 
Btock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year:  In  1876 
2  •«  per  cent  was  paid  and  nothing  since.  Third  pref,  rt  nee  bonds  for 
$5,050,000  wer^  convertible  into  common  stock. 

Price  of  Stock  in  New  York.— In  1883,  46i4®61i8;  in  1884,  16''e 
®6058;  In  1385, 13®26;  in  1886, 18»aS73''8;  in  1887,  34®71\  ;  in  1888, 
44>a®69;  in  1889.  36850  inl890.  26i4®48»2;  in  1891,  25'8®439»  ; 
In  1892,  to  Sept.  16,  inclusive,  38®65. 

Bonds.— The  consolidated  58  of  1882  are  payable  at  par  at  any  time. 

Company  guarantees  $2,000,000  bonds  of  the  Pliiladelphia  Harrls- 
burg  &  Pittsburg— which  see;  $7,250,000  bonds  of  the  Philadelphia 
Keadlng  &  New  England— see  also  that  company;  and  on  June  15, 
1892,  $11,479,000  of  tlie  bonds  of  the  P.  &  R.  Coal  &  Iron  Co. 

The  general,  and  first,  second  and  third  preference  income  mortgages 
(trustee  of  all,  Pennsylvania  Company  for  Insurance  on  Lives,  etc.,  of 
Philadeiiihia)  cover  in  addition  to  the  327  miles  of  road  o^ned  the  title 
to  leased  lines  (mostly  leased  for  999  years)  ail  real  estate,  rolling  stoek 
and  vessels  of  the  company,  $8,000,000  Philadelphia  &  Reading  Coal  A 
Iron  Company  stock,  as  well  as  the  real  estate  of  that  company,  and 
subject  to  a  mortgage  to  Philadelphia  &  Pearling  Railroad  Company 
dated  July  1,  1874,  stock  in  other  cofl  and  iron  companies.  An  ab 
straet  of  the  general  mortgage  was  in  the  Chronicle,  V.  46,  p.  679,  and 
of  the  preference  income  mortgages  In  V.  47,  p.  141  and  142.  The 
third  preference  convertible  bonds  were  issued  in  exchange  for  the 


old  convertible   7s.      They   are  stamped  with  an  agreement  makintf 
them  convertible  at  option  of  holder  Into  com.  stock.    See  V.  50,  p.  276. 

Net  earnings  are  defined  in  the  income  mortgages  as  the  profits  of  th» 
railroad  company  for  each  fiscal  year  ending  Nov.  30  derived  from 
all  sources,  after  paying  operating  expenses,  taxes  and  existing  rentals, 
guarantees  and  interest  charges  (Imt  not  fixed  charges  of  the  same  sort 
subsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises,  including  sucb 
reasonable  improvements  thereof  and  additions  thereto  as  shall  be  nec- 
essary for  the  safe,  proper  and  economical  operation  of  the  same." 
(V.  47,  p.  256.) 

In  February,  1889,  the  first  and  second  preference  bonds  received  full 
Interest,  and  the  third  2^  per  cent.  In  1890  only  %  of  1  per  cent  wa» 
paid  on  the  first  Incomes;  in  Feb.,  1891,  nil;  in  Feb.,  1892,  5  per  cent 
on  firsts  and  4^8  p.  ct.  on  seconds. 

The  $8,500,000  bonds  for  the  constrnetion  of  the  P.  &  E.  Terminal 
BR.  are  the  Reading's  own  bonds,  and  are  guaranteed  by  the  P.  4  R. 
Terminal  RR.  Co.  "They  are  also  secured  b.v  a  mortgage  upon  all  the 
property  of  the  Terminal  Company  and  by  a  traffic  contract  between 
Reading  and  the  Terminal  Co.  The  trustee  is  the  Provident  Life  & 
Trust  Co.  of  Philadelphia.    See  V.  53,  p.  391. 

The  ten-year  sinking  fund  loan  due  1902  Is  secured  by  $2,196,000 
coal  land  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
&c.,  the  trustee.    Thebonds  are  subject  to  call  at  par  and  Interest. 

Tlie  Delaware  River  Terminal  and  Terminal  Extension  mortgages 
were  issued  to  provide  funds  for  acquiring  water  front  terminal  prop- 
erty upon  the  Delaware  River  in  the  City  of  Pliiladelahia.  The  bonds 
are  the  direct  obligation  of  the  Eaading  and  it  is  said  represent  the 
actual  cost  of  property  in  the  business  centre  of  Philadeliiia. 

Of  the  collateral  trust  bonds  of  1892  the  President's  report  said: 
"Arrangement*  have  been  completed  for  making  provision  for  all 
necessary  betterments,  new  equipment  and  additional  propertv  which 
will  be  hereafter  required,  by  an  issue  of  $10,000,000  collateral  trust 
bonds,  bearing  5  per  cent  interest,  which  are  unused  and  unpledged, 
and  the  proceeds  will  be  expended  only  for  the  improvement  of  ana 
additions  to  the  present  mortgaged  estates."    V.  54,  p.  118. 

The  deferred  income  bonds  have  no  claim  for  payment  of  the  princi- 
pal, but  after  0  per  cent  has  been  paid  on  Reading  stock  they  are  enti- 
tled to  further  earnings  up  to  6  per  cent,  and  thereafter  rank  pari  passu 
with  common  stock.  Although  the  nominal  issue  of  these  deferred  bonds 
was  $34,300,000  and  the  "nominal  par"  value  of  bonds  as  given  by 
the  annual  rei  ort  is  $25,568,090,  the  company's  liability  on  the  samo 
is  put  at  $7,670,427.    V.  54,  p.  329. 

Latest  Earnings— The  earnings  of  the  Central  RR.  of  New 
Jersey  and  the  Lehigh  Valley  are  not  included  in  the  following 
statements,  but  will  be  found  under  their  own  heading. 

The  results  of  operations  of  the  railroad  and  the  (joal  &  Iron  Com- 
pany for  the  first  eight  months  of  the  fiscal  years  1890-91  and  1891-92 
were  as  follows,  the  combined  results  of  the  two  companies  being  a 
surplus  lor  the  eight  months  of  $1,360,955  against  $295,473  in  1890- 
91.    SeeV.  55,  p.  331. 

Railroad  Company.           Coal  &  Iron  Company. 
Decl  to  Jvly 31.    1890-91.           1891-92.              1890-91.           1891-92. 
Gross  receipts. $13,567,790    $14,547,253       $11,922,660    $13,803,867 
Net  earnings...   $5,925, '27      $6,421,403             $517,893          $904,150 
Othernetrec'ts.        320,274  398,039  

Total  netlnc.   $6,245,501      $6,819,442  $517,893  $904,150 

Improvements.      $314,289         $109,298  $715,477         $719,394 

Prop.y'rsch'ges     4,894,155         5,000,000  544,000  534,000 

Tot.deduct'ns  $5,208,444      $5,109,298  $1,259,477      $1,253,394 

Balance $1,037,057      $1,710,144  def.$741,584  def.$349,244 

Anndal'Report.— Fiscal  year  ends  November  30.  The  annual  meet- 
ing is  held  the  second  Monday  in  January.  Report  for  1890-01  In  V. 
54,  p.  118. 

earnings  and  expenses. 

1888-89.  1889-90.              1890-91. 

Passenger  traffic $3,639,546  $3,898,291       $4,045,862 

Coaltraffio 8,954,004  9.305,536)     -,  rr  <>r.n  na<t 

Merchandise  traffic 5,938,976  7,210,3805     >^',^ov,w<f 

Miscellaneous 420,448  448,480             482,694 

United  States  mall 65,640  71,830               75,162 

Income  from  stks.  &  bds., 

from  steam  coUiers,  <tc.           1,518,761  1,231,963         1,257,307 

Total earn'gsRR.  Co..       $20..537,375       $22  166,4.50     $23,111,100 
Operating  expenses 12,3S>«,706         13.9ul,188       13,176,631 

Net  earnings  EE.  Co..         $8,140,669         $8,265,262       $9,934,478 
NeteamingsC.  ALCo....         df.147,850  df.151,158  482,665 

Total  net  both  Go's....  $7,992,819  $^.114,104  $10,417,145 

Rentals  BR.  Co 2,842,319  2,830,744  2,838,351 

luterestER.Co 4,085,139  4,351,312  4,502,882 

Interest  Coal  &  Iron  Co...  826,523  822,126  815,52e 

Sinking  fund  Coal  A  I.  Co..  354,084  340,107  395,423 

Total  deductions $8,108,065         $8,344,289       $8,552,182 

Balance,  both  companies,    def.  $115,246     def.$230,1858ur.$l,864,961 


Seftehbgr,  1803.1 
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Snbacrlbers  urlll  confer  a  great  favor  by  girlus  Immediate  notice  of  any  error  discovered  in  these  Tables. 


BAILROADS. 


for  explanation  ot  ooluuin  headings,  &c.,  see  notes 
on  first  page  of  tables. 


PMla.  Read.  <t  New  Bng.—VTet.  stock  ($2,000,000) 

l8t  mortgiige,  gold  (See  text.)  guar.  p.  &  1 c* 

Do  (4  per  ct.  till  Bin>t.'95;  then  5  p.  o.).c* 

Inc.  M,  non-cu.,  8er.A,$175O,O00;B,$21O(J,0O0.o' 
Dutchess  County  EE.  Ist  mortgago,gold,  guar.c' 
SPKila.  it  rre>i(on— Stock  10  p.  o.  rental,  Penn  BE. 

Philadelphia  Wilmington  it  Baltimore — Stock 

Plain  bonds r 

Plain  bonds,  s.  fund  $16,000  yearly,  not  drawn .  .r 
Pliiln  bonds,  8.  fund  $20,000  yearly,  not  drawn 

Plain  bonds r 

Plain  bonds r 

Plain  bonds r 

JHtdmont—\Rt  mortgage 

2d  mortgage 

Piedmont  it  Cumberland— lat  mortgage,  gold — o' 

IHne  Creek— Ist  mortgage,  guar.  pnn.  and  int r 

PiUnburg  Akron  a  If.— 1st  M.  $3,630,000,  gold.,  .c' 
Pittsburg  Charliers  d-  ronff/iiot/Zi  on/— 1st  mortgage. 

General  mortgage  for  $1,000,000,  gold c* 

iHttsburg  Cincinnati  Chicago  <C-  St.  Louis — Pref.  st'k 

iChic.  &Gt.  EiWt.  IstM.  (Chic,  to  Logau8port)..c* 
CoL&Ind.  Cent.  IstM.  (Colum.  tolnd.  &  br.).c* 
Col.  &  Indianapolis  Central  2d  mortgage c* 
Union  <fe  l,ogansp'tl8tM.(U'nCityto Logans. )c* 
lie.  St.  L.  &  Pitts,  cons.  M.  ($22,000,000)  gold.o* 
■Clnciuiiatl  Richmond  &  Chicigo  1st  mortgage. .  . 
Jeft'n%'illeMad.&In.  1st  M.  (s.f  .$15,000dr'n  at  1 10)  o 

2d  mortgage 0 

5  Holiiday's  Core  Eailroad  Ist  mortgage c 

I  Steub.  *  Ind.,  1st  mortgage,  extended  In  1884.r 
Pitta.  C.  itSt.  L.,  Istconsol.  mortgage oAr 


Miles 

of 
Boad. 


58 
58 
58 
12 
39 


29 

75 

105 

17 
17 

il7 
187 
208 

93 
580 

36 
222 
222 
1 
116 
213 


Date 

ot 
Bonds 


1892 
1892 
1892 
1890 


1872-1 
1875 
1880 
1887 
1887 
1891 


1886 
1885 
1890 

1882 
1892 

1863-5 
1864 
1864 
1865 
1883 
1866 
1866 
1870 
1863 
1864 
1868 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
500  &c 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$:;,00o,000 

3,750,000 

2,500,000 

3,8.50,000 

350.000 

1,259,100 

11,819,350 

700,000 

800,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

500,000 


650,000 
3,500,000 
2,450,000 

320,000 

380,000 
22,396,600 

223,000 
2,631,000 

780,000 

715,000 
1,556,000 

552,000 
2,480,000 
1,995,000 

120,000 
3,000,000 
6,863,000 


INTEREST  OR  DIVIDENDS. 


Bat>^  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4  g. 
4-5g. 

5  g. 
6g- 

lOperan. 
See  text. 

6 

6 

5 

4 

4 

4 

6 

4 

if: 
I'- 

4g. 
text 
7 
7 
7 
7 
5 
7 
7 
7 
6 
5 
7 


See 


g- 


F.  &  A. 

M.  &  N. 

Oct.   I 

J.   &  D. 

Q.-J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
F.  &  A, 
J.  &  D. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
8emi-an 
A.  &  O. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.    &   J. 

&  O. 

&   J. 

&  A. 

&   J. 

&  A. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Phlla.  Of.  ,2  27  8.  4th  St. 

do  do 

Phila.— when  earned. 

Phlla.,  Phil.  &  Read.RR. 

Phlla.,  Company's  Oflice 

PhUa.,  233  8.  Fourth  St. 

do  do 

PhU.Of.;  B08t.,Kid.Peab 

do  do 

do  do 

PhUa.,  233  S.  Fourth  St. 

do  do 


New  York  &  Baltimore. 

N.  Y.  Gd.  Cent.  Station. 

New  York. 

Pittsburg  Office. 

do  do 

N.Y.,Farmers'  L'n  &  Tr. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

Phlla.,  Penn.  RR.  Office. 

N.  Y..  Nat'l  City  Bank. 

PhUa.,  Penn.  EE.  Office. 


Nov.  1,  1942 
Nov.  1,  1942 
Oct.  1,  1952 
June  1,  1940 

Oct.,  1892 
July  1,   1892 
Oct.    1,   1892 
Apr.   1,   1900 
June  1,  1910 
Apr.   1,  1917 
Nov.  1,  1922 
Jan.   1,  1926 
March,  1928 
March,  1928 
Aug.  1,   1911 
Dec.   1,  1932 
Apr.  1,  1940 
Feb.   1,  1902 
Apr.   1,  1932 
Mch.  21, 1892 
1893  &  1895 
Nov.,  1904 
Nov.,  1904 
Deo.,  1905 
Oct.    1,  1932 
July  1,  1895 
Oct.    1,  1906 
July  1,  1910 
Feb.  1,  1893 
Jan.   1,  1914 
Aug.  1,  1900 


The  following  table  shows  traffic  and  Joint  earnings  for  eight  years, 
excluding  the  Wusiness  undct  Central  Railroad  of  New  Jersey  lease : 

■SRAPFIC  AND  EABNINOS    OF     RAILROAD    AND    COAL    &    IRON    COMPANIBS. 


Ttar 

■€nd'g 

Nov. 


1884.. 
1885.. 
1886.. 
1887.. 
a.888.. 
1889.. 
1890.. 
1891.. 


Coal  carried 

(tons  of 
2240  lbs.), 
one  mile. 


588, 
665, 
727, 
835, 
848, 
879, 
976, 
1,109, 


980,525 
018,573 
179,462 
308,697 
257,474 
717,468 
587,989 
706,524 


M'rchandise 

carried  one 

mile. 


319,279,871 
359,526,194 
398,802,487 
444,014,423 
435,904,463 
485,690,228 
591,379,912 
570,586,877 


Coal  from 

landsofC.it 

I.  Co.,  Ions 

2240  lbs. 


5,672, 
6,040, 
6,209, 
6,901, 
6,732, 
0,614, 
7,338, 
8,080, 


Oross  re- 
ceipts both 
companies. 


684  $37, 
178  34, 
202!    35, 


49 

486 

127 

472 

463 


009,753 
343,501 
683,096 
188,737 
638,990 
355,601 
096.224 
422,843 


Net  earnings 
of  both  com- 
panies. 


$8,950,554 
7,920,304 
7,335,603 

12,430,054 
9,677,988 
7,992,819 
8.114.104 

10,417,143 


—V.  53,  p.  126,  157,  290,  391,  407,  408,  475,  641,  793;  V.  54,  p.  1 1  8. 
203.  243,  276,  288,  329,  345,  367,  410,  444,  486,  525,  598,  643,  665, 
701,  721,  762,  799,  867,  887,  906,  965,  1010;  V.  55,  p.  100,  147, 161, 
178,  216,  331,  332,  374,  421,  463. 

Pbiladelpliia  Reading  tc  Nenr  England.— C5e«  jlfa/);— ROAD 
— This  company  owns  from  Campbell  Hall,  crossing  the  Hudson  River 
St  Poughlieepsie  by  its  own  bridge,  to  Silvernails,  58  miles ;  and  leases 
and  controls  Hartford  &  Conn.  Western,  Hartford  to  Rhineclitf,  108 
miles;  and  leases  Dutchess  Co.  EK.,  from  Poughkeepsie  to  western 
terminus  of  tlie  N.  Y.  &  New  England  ER.  at  Hopewell  June,  12  miles; 
total.  178  miles. 

OaoANiZATiON.— A  consol.  in  July,  1892,  of  the  Central  New  England 
&.  Western  and  the  Poughkeepsie  Bridge  comi>anies,  which  went 
Into  receiver's  hands  and  were  reorganized  by  plan  in  V.  54,  p.  597, 
the  Pounlikeep.'fio  Bridge  being  first  sold  in  foreclosure  June  30, 1892. 

Stock— Tlie  common  stocli  is  $1,600,000,  aU  owned  by  the  Philadel- 
phia &  Retdiug,  which  operates  the  property.  Preferred  stock  Is  en- 
titled to  dividend  up  to  5  per  <ji;ut. 

Bonds.— Tlie  first  mortgage  is  for  $7,250,000,  both  principal  and 
Interest  being  guaranteed  by  the  Philadelphia  <fe  Reading;  of  the 
amount  BUthorized,  $1,000,000  fives  are  reserved  for  future  use,  and 
of  the  balance  $3,750,000  are  4  per  cent  bonds  and  $2,500,000  boar 
4  per  cent  for  first  three  years,  thereafter  5  per  cent.  All  the  mortgages 
Guaranty  Tr..  &  Safe  Deposit  Co.,  trustee),  cover  $1,390,000  Hartford 
A  Conn.  Western  stock,  etc.  The  provisions  of  the  mortgage  respecting 
payment  of  interest  on  the  incomes  were  in  V.  55,  p.  463.  The  Dutchess 
Co.  bonds  are  guaranteed  principal  and  Interest  by  the  P.  E.  &  N.  E., 
which  leases  the  road  and  owns  a  majority  of  its  stock.  See  V.  54,  p. 
887;  V.  55  p.  177,  216,  463. 

Pbiladelpbia  &  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsvllle.  Pa.,  26  miles,  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
<Jonnecting  Railioad,  7  miles,  and  Franktord  &  Holmesburg  Railroad,  4 
miles ;  total  owned  and  leased,  39  miles.  On  December  1, 1871,  it  was 
leased  with  the  United  Companies  of  New  Jersey  for  999  years  to  the 
Pennsylvania  Railroad,  at  10  per  cent  on  stock. 

Plitladelphia  Wilmington  &  Balllinore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  Railroad,  133  miles;  Philadelphia 
&  Baltimore  Central,  80  miles;  Delaware  Railroad,  100  miles;  Queen 
Anne  &  Kent  Railroad,  26  miles ;  Delaware  &  Chesapeake,  54  miles ; 
Cambridge  .&  Seaford  RaUroad,  27  mUes ;  Delaware  Maryland  &  Virginia 
Ralii'oad,  98  miles ;  othermileage,  130;  total ojierated.  648  mUes.  Owns 
•practically  all  the  stock  of  the  Philadelphia  ilk  Baltimore  Central.  The 
•Iionds  are  all  to  be  secured  by  any  mort.  which  may  be  issued  on  the  road. 

Dividends.- From  1868  to  1887,  incliLsive,  8  per  cent  was  paid;  In 
1888  and  1889,  7;  in  1890,  6;  In  1891,6;  In  1892,  Jan.,  4  ;  JiUy,  3. 
■In  April,  1881,  nearly  the  whole  stock  was  purchased  by  Pennsylvania 
Ballroad  Comiiany,  $10,890,950  of  It  being  now  held  by  that  company. 

Earnings.— January  1  to  March  31,  1892  (3  months),  gross  on  648 
mUos  were  $2,05'2.821,  .igalnst  $1,528,694  on  518  mUes  in  1891;  net. 
$355,894,  against  $273,950. 

In  year  ending  October  31, 1890,  gross  earnings  were  $6,820,377  ; 
net,  $1,570,202;  surplus  over  tlied  charges,  $1,020,772;  dividends, 
■$709,161.  In  1890-91  gross  earnings,  $7,194,998;  net,  $1,901,876;  sur- 
plus above  charges,  $1,020,981;  dividends,  $8'27,354;  surplus,  $193,627. 

Piedmont  &.  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberlaud,  Md.,  29  miles.  It  connects  the  West  Virginia  (Cen- 
tral &.  Pittsburg  RR.,  by  wliich  it  is  operated,  with  the  Pennsylvania 
ER.  system,  and  has  a  trafflu  contract  guaranteeing  5  per  cent  of  gross 
earnings  to  and  from  this  road  over  the  Pennsylvania  Railroad,  which 
owns  $200,000  of  the  $050,000  stock  (par  $50)  and  $100,000  bonds 
In  1891,  gi-oss,  »212,757;  not,  $89,925;  Interest,  etc.,  $39,705. 

Pine  Creek.— Owns  from  Stokesdale  Junction  to  Newberry  Junc- 
tion, Pa.,  on  tlie  Fall  Brook  Road,  75  miles.  Leased  to  the  Fall  Brook 
Kallway  Co.,  forming  a  connection  between  Philadelphia  &  Reading 
lines  and  New  York  Central ;  bonds  are  guaranteed  by  these  companies 
and  the  Corning  Cowanesque  &  Antrim  (uow  Fall  Brook  Ry.  Co.)  on  tlie 
condition  that  guarantors  shall  advance  money  tor  interest  if  needed 
and  take  second  mortgage  bonds  for  such  advances.  There  are  $142,000 
seconds  due  In  1932,  and  June  30,  1891,  bills  payable  $357,658. 
•Stock,  $1,000,000  (par,  $50),  of  which  July  1,  1892,  N.  Y.  Central 
«wned  $999,000.  In  1890-91  lessee's  report  showed  gross  earnings, 
♦770,006;  net,  $31,809;  rent  of  road,  &c.,  $232,674;  deficit,  $200,865! 


Lessors  report  in  1890-91 :  Rental,  Ac,  $255,077;  Interest,  <tc.,  $262,- 
853  ;  deficit,  $7,775 ;  total  deficit  to  July  1,  1891,  $390,515. 

Pittsburg  Akron  &.  Western.— Owns  road,  Akron,  O.,  to  Del- 
phos,  105  miles;  completed  in  1892.  Stock  authorized,  $4,230,000: 
par,  $100.  The  Akron  &  Ka«tern  RR.  Co.  was  incorporated  to  build 
from  Akron  to  New  Castle,  Pa.,  70  miles.  In  interest  of  P.  A.  &  W. 

Pittsburg  Cbartlers  Sc  Ifougblogeuy.— Owns  from  Chartlers 
to  Beechmont  and  branches,  17  miles.  Opened  1882-83.  Stock 
authorized,  $1,000,000;  outstanding,  $700,000;  par,  $50.  Trustee  of 
general  mortgage  for  $1,000,000  is  Fidelity  Title  &  Trust  Co.  of  Pitts- 
lurg.  Earnings  in  half-year  ending  June  30, 1892,  were  gross  $76,- 
508;  net,  $23,186,  against  $11,132  m  1891. 

Pittsburg  Cincinnati  Chicago  Be  St.  liOuis.- CS««  Map.)— 
Owns  Pittsburg,  Penn,,  via  Columbus,  O.,  to  Chicago,  111.,  504  miles; 
lEtendeomb  Junction  (near  Cincinnati)  to  Anoka  Junction,  Ind.,  166 
miles;  Logansport,  Ind.,  to  Illinois  State  Line,  60  miles;  Bradford 
Junction,  O.,  to  Indianapolis,  Ind.,  104  miles ;  Indianapolis  to  Jefferson 
vllle  (opposite  Louisville,  Ky.),  108  miles:  branches,  140  miles ;  total 
owned,  1,082  miles.  Trackage :  Lake  Erie  &  Western,  Indianapolis  to 
Kokomo,  Ind.,  55  miles;  Louisville  Bridge  Co.,  213  miles;  terming 
tracks  in  Columbus  and  Indianapolis,  1  mile;  (3in.  Ham.  &  Dayton  RE., 
lib  miles;  total  trackage,  60  miles.    Total  system  proper,  1,142  miles. 

Leases :  Cliartiers  Railway,  23  miles ;  Little  Miami  and  dependeuolca, 
Cincinnati,  O.,  to  Springfield,  O.,  84  miles,  aud  Columbus,  O.,  via  Day- 
ton, to  Riohmoud,  Ind.,  108  miles ;  Pittslmrg  Wheeling  &  Kentucky,  28 
miles;  Ciuciunati  Street  Couueoting  Railway,  3  miles;  Englewood 
Connecting  Railway  in  Chicago,  2  miles;  other  lines,  4  miles;  also  has 
a  joint  interest  with  Terre  Haute  &  Indianapolis  in  tlie  St.  Louis  Van- 
dalia  &  Terre  Haute,  Indiana  State  Line  to  East  St.  Louis,  1 58  miles; 
total  leased,  410  miles.    Grand  total,  1,552  miles. 

Organization,  ifec— This  company  was  formed  in  1890  by  consolida- 
tion (per  terms  in  V.  50,  p.  875)  of  the  Chicago  St.  Louis  &.  Pittsburg, 
the  Jeft'ersou  Madison  &,  Indianapolis,  the  Cincinnati  i  Richmond  suid 
the  Pittsburg  Ciucinnati  A  St.  Louis.  For  history  of  constituent  com- 
panies see  Scrri-EMENTs  prior  to  September,  1890.  Controlled  by  Penn- 
sylvania Co.  and  Penn.  RR.  Co.  through  ownership  of  S28,(397,900  stock. 

Capital  Stock.— The  stock  authorized  is :  Common.  $45,000,000; 
preferred,  $30,000,000 ;  par,  $100.  Total  common  and  preferred  out- 
standing June  1, 1892,  including  stocks  of  old  companies  not  converted, 
was  $47,966,691.  In  July,  1892,  an  additional  $4,539,300  common 
stock,  making  tlie  total  listed  $25,539,300,  was  issued.  PrefeiTcd  stock 
listed,  but  not  all  actually  issued,  $24,000,000. 

The  preferred  stock  is  "non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
common  to  an  additional  1  per  cent,  maldng  5  per  cent  In  all." 
After  5  per  cent  has  been  declared  in  any  year  on  both  common  and  pre- 
ferred, the  two  stocks  share  equally. 

Dividends  on  preferred:  In  1891,  May,  1  percent;  November,  2 
per  cent;  In  1892,  March,  2  per  cent. 

Price  OK  STOCK.-Common  stock:  In  1890,12314;  In  1891, 12ia« 
29Ja;  in  1892,  to  Sept.  16,  Inclusive,  lO^aSO^s. 

Preferred  stock:  In  1890.  50355;  In  1891,  48®68%;  in  1892,  to 
Sept.  16,  Inclusive.  57%»6738. 

Exchange  of  Stock.— The  consolidation  of  constituent  companieB 
was  on  tihe  following  basis :  Pittsburg  Cincinnati  &■  St.  L.  Railway  first 
and  second  pref.  and  common  receiving  $100  of  new  preferred  for  two 
shares  ($50  each)  of  old  stock ;  Chicago  St.  Louis  &  Pittsburg  Railroad 
preferred  receiving  $66  66  new  preferred  and  $33  34  new  common  for 
each  $100  share  of  old  stock ;  Chicago  St.  Louis  &.  Pittsburg  old  com- 
aion,  exchanged  for  new  common,  share  for  share;  Jenersonville 
Madison  &  Indianapolis  Railroad  stock  $50  new  preferred  and  $50  new 
common  in  exchange  for  each  $100  old  stock. 

Unexchanged  Dec.  31,  1891 :  Pittab.  Clii.  &.  St.  L.  common,  $543,65(H 
Chic.  St.  IjOuIs  &  Pittsb.,  common,  $704,267,  and  preferred,  $157,703; 
SteubeuvUle  &  Indiana,  common,  $117,745;  other,  $10,350.  In  Feb., 
1892,  a  stockholder  of  the  Pittsburg  Cincinnati  &  St.  Louis  who  declined 
to  come  Into  the  consolidation  had  his  stock  valued  at  $65  per  share  by 
a  board  of  arbitrators.    The  case  has  gone  to  the  Supreme  Court. 

BONDS.— The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
Si  Trust  Co.  of  N.  Y.  aud  W.  N.  Jackson  trustees)  covers  all  the  railroad 
properties  andequipmcntacquired,orto  be  acquired,  as  wcU  as  its  fran- 
chises. Consols  for  $20,995,000  arc  reserved  tor  the  purpose  of  retii'ing 
all  the  sectional  bonds.  The  Railway  Company  has  agi'eed  that  it  wUlJ 
at  tlie  time  of  tlie  maturity  of  tlie  latter,  pay  them  off,  to  tlie  end  that 
the  consolidated  mortgage  may  becoiuo  tlie  first  lieu  on  the  whole  i>rop- 
erty.  The  remainder  of  the  consolidated  mortgage  bonds  are  to  be  is- 
sued from  time  to  time  for  improvemeut  ot  the  company's  prox>erty, 
the  purchase  and  construction  of  addllioual  railway  aud  lor  other  law- 
ful purposes.  The  series  A  (Nos.  1  to  10,000.  both  iuclusive)  aud  $1,000,- 
000  of  series  B  Nos.  10,000  to  11,000,  both  iuclusive,  arc  guaranteed 
unconditionally  as  to  principal  and  interest  by  the  Ponnsylvauia  Com- 
pany, in  accordance  witli  the  vote  of  its  Board  of  Directors,  and  are  so 
endorsed.  Series  B  Nos.  11,000  to  20,000,  aud  series  C,  Nos.  20,001  to 
20,393,  inclusive,  had  not  been  guaranteed  as  late  as  July  22,  1892. 
The  series  C  tionds.  however,  which  are  to  be  issued  In  exchange  for 
Ch.  St.  L.  &.  P.  bonds,  are  to  bo  guaranteed  as  below  stated.  The  tiiree 
series  are  all  equally  secured. 

Chicago  St.  Louis  &  Pittsburg  5  per  cents  maturing  in  1932  have  each 
the  privilege  until  September  10, 1892  ^  » exchange  for  $1,000  ol  the 
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a..o*) 


Pillg.  Cinn.  CMc.  it  SI.  Louis— ( Concluded ).— 
Pltte.  Cln.  Ch.  A  Bt.  L.  cons.M.,  Scr.  A.gold.gu.o* 
do             do                    Series  B,  gold 
do             do                    Scries  C,  gold, 
Car  trusts 

Ktltb.  Clet*.  it  Toledo— 1st  M.,  gold,  Int.  guar.  B.&O, 

Pittsburg  A  f  'ontiellsviUe — 1  si  mortgage 

Consol.  M.,  guar.  B.  &  O.  {8.f.£7,200  per  year)  gold 
2d  consolidated  mortgage,  gold  (pledged) 

Piltsb.Fl.  Wai/tted  CAtV.— Stock,  7 p.  ct.  guar.  Pa.  RR. 

Guar.intced  npeclal  improvement  stock 

l8tmortgagc,serle8A toF)Q,„i.  ^,„j  .„„„,„  C 
2d  dS  scriesOtoM^S*?*-"'"'''^""™''!*;) 
3dmortgago S    fve,  not  drawn.  0*5 

Pittsburg  JitncHon—l  st  mortgage,  gold o* 

Pittsburg  rf  Lake  Erie— Stoclx. 

let  mortgage,  gold 0 

2d  mortgiigc,  gold.  Scries  A.  &  B C 

Pittsburg  iff  A'.  <4  YoKnA.— Stock  guar.,  soo  text 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  S.  AM.  B.. 

2d  mortgage,  for  $1,750,000,  guaranteed 

McKeesport  A  Bellevernon,  1st  M.,  gold,  assumed 

Pittsb,  Patneftrillet£ Fairport — let  M.,  gold,  int.  gu.o* 
Terminal  mort..  Interest  guar,  by  Pittsb.  A  West. 

puts.  Shenango  tC-  Lake  Erie. — let  M.,  gold o* 

Mortgage  on  Eric  Terminals  tor  $150,000 

Pittsburg  Virginia  t£  Charleston — Ist mortgage,  gold 

Pittsburg  •£  Western— \  st  M. ,  Pitts.  Newcastle  A  £.  E. 

1st  mortgage  for  $10,000,000,  gold o 

2d  mortgage  for  $3,500,000,  gold c* 

Foxbnrg  Bridge  Co.  1st  mortgage,  guaranteed.. . 

Pittsburg  Youngstovm  <*  A»A(o6Mla— Common  stock 
Preferred  stock 


MUes 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

(1890 

$1,000 

1,082 

^1892 

1,000 

(1892 

1,000 

78 

1882 

■"*• 

149 

1868 

1,000 

149 

1876 

«200 

149 

1885 

100  Ao. 

470 

100 

470 

1871 

100 

468 

1862 

500  Ac. 

468 

1862 

500  Ao. 

468 

1862 

500  Ao. 

8 

1882 

1,000 

50 

1,000 

71 

1878 

71 

1889 

1,000 

1884 

50 

62 

1882 

1,000 

62 

1884 

1,000 

28 

1888 

1,000 

63 

1886 

1,000 

1889 

1,000 

143 

1890 

1,000 

4 

1892 

70 

1882 

1,000 

1878 

500  Ac. 

226 

1887 

1,000 

226 

1891 
1882 

1,000 

124 

50 

124 



50 

Ainoimt 
Outstanding 


$10,000,000 
10,000,000 

393,000 

570,370 
2,400,000 
4,000,000 
(i,,'i67,880 
10,000,000 
19,714,286 
14,374,289 
5,2.50,000 
5,160,000 
2,000,000 
1,440,000 
4,000.000 
2,000,000 
2,000,000 
4,000,000 
2,250,000 

900,000 

600,000 
1,000,000 

250,000 
3,000,000 

(J) 
3,000,000 

219,000 
9,700,000 
2,000,000 

100,000' 
1,333,342 
1,700,000 


INTEREST  OR  DIVIDENDS. 


Cent 


When 
Payable 


4>«g. 
4»flg. 

4iV- 
««• 

7  per  an. 
7  per  an. 

7 
7 
7 

»      ««• 
6  per  an. 

6  per  an. 

6 
6 

l"- 

%'■ 

5 
7 

i^- 

%"■ 

See  text. 

7  per  an. 


A.  A  O. 
K.  A  O. 
M.  A  N. 

I 

\\.'&'o. 

Ij.  A  J. 
J.  A  J. 
F.  A  A. 


|:= 


Various 
Various 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

A 

A 


A.  A  O. 


A.  A  O. 
J.  A  D. 
J.  A  J. 
M.  A  N. 
M.  A   8. 

M.'a    8. 


Where  Payable,  and  by 
Whom. 


N.Y.,Fanner8'  L'n  A  Tr. 
do  do 

do  do 


N.  v..  Cent.  Trust  Co. 

Baltimore,  B.  A  O.  RR, 

Lond'n.J.S. Morgan  ACo 
New  York  Agency. 

N.  Y.,  Wln8low,L.ACo. 

do  do 

do  do 

do  do 

do  do 

^^.  Y.,  Third  Nat.  Bank. 

Pittsburg,  Co.'s  Office, 
do  do 

N.  Y.,  Seourlty  A  Tr.  Co. 

N.  Y.,  Hnion  Trust  Co. 

do  do 

do  do 

Plttsb'g,  Fidelity  Tr.Co. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

N.  Y.,  Central  Trust  Co. 
New  York. 

Philadelphia,  Penn.  RR. 

Allegheny  ,Pa.,lstN.Bk. 

N.  y:,  Drexel,  M.  A  Co. 
do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y. ,  Farm.  L.  A  Tr.  Co. 
do  do 


Bond*— Prinol 

pal,  When  Diia< 

i8to«Ac*— Last' 

Dividend. 


Oct  1,  1040 
Apr.  1,  1943 
Apr.  1,  1942 
Various  dates. 
Oct.    1,  1923- 

July,  1898 
Jan.  1,  192ft- 
Feb.  1,  192» 
Oct.  6,  189» 
Oct.  2,  180S 
July  1,  1913 
July  1,  1913 
July  1,  1913 
Jnly  1,  1933 
Aug.  2,  1893: 
Jan.  1,  192» 
Jan.  1,  192» 
July  1,  1892 
July  1,  1933 
July  1,  1934 
Jnly  1,  191» 
Jnly  1,  1916- 

July,  1916 
Oct.    1,  1940 

1942 
Bept.  1,  1913- 
June  1,  1899 
July  1,  191T 
May  1,  1941 
Sept.  1,  1903 
Bept.  26, 1893- 
8ept.26,1893 


series  C  consols,  which  are  to  be  guaranteed  by  the  Pennsylvania  Com- 
pany, receiving  in  addition  thereto  $300  of  common  stock. 

Earnings,  Financks,  Ac— The  interest  charge  fortheyear  1892  will 
be  $2,306,383  75,  a  saving  of  $51.01125  against  1891,  as  a  result  of 
the  refunding  of  jH'ior  bouda  into  consol.  4^38. 

From  January  1  to  Aug.  31  (8  months)  In  1892  gross  earnings  showed 
an  Increase  of  $984,562  and  net  an  increase  of  $46,432. 

Report  for  1891  was  in  the  Chronicle.    V.  54,  p.  885. 

1889.  1890.  1891. 

Miles  operated  (system  proper)       1,144  1,144  1,142 

Gross  earnings $13,981,934  $15,452,932  $14,895,591 

Operating  expenses 10,458,799  11,465,489  10,939,808 

Net  earnings $3,523,135      $3,987,443 

Net  earnings,  Incl.  other  inc $3,991,889 

Netearns.of  I,.MIami&6,proflt8St.I..V.&T.n.      387,185 

Total $4,379,074 

Interest  on  bonds $2,564,390 

Rentals  paid 833,655 

Car  trusts  (Including  Interest) 155,412 

Interest  on  L.  Miami  securities 79,444 

Dividends  on  preferred 

Miscellaneous 71,199 


$3,955,783 

$3,961,946 

367,171 


$4,329,117 

$2,358,025 

802,053 

144,826 

79,444 

669,574 

7,736 


Total $3,704,100       $4,061,658 

Balance,  surplus  (over  dividend  In  18911 $674,974  $267,459 

—(V.  54,  p.  407,  561,  587,  88S,  889,  965;  V.  55,  p.  100,  257.) 

Pittsburg  Cleveland  &  Toledo.— (See  Map  of  Pittsburg  <t  West- 
ern.)—Frnm  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock, 
$3,000,000  (par  $50),  of  wlilch  Baltimore  A  Ohio  Kailro.ad  owns  $1,505,- 
000.  Leased  In  July,  1884,  for  99  years  to  Pittsl)urg  &  Western.  Tlie 
Baltimore  A  Ohio  guarantees  Interest  on  the  Pittsburg  Cleveland  A  To- 
ledo bonds  (ace  terms  In  V.  39.  p.  607.)  In  year  ending  June  30.  1891 
gross  earnings,  $460,084:  net,  $55,530;  deficit  under  Interest,  $98,133] 

Plltsbiirs;  A,  ConnellsvlIIe.— Owns  from  Pittsburg,  Pa.,  to  Mt. 
Savage  .lunctlon,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22 
mUes ;  total,  173  miles.  Leased  for  50  ye<irs  from  January  1,  1876  (ro- 
■ewable  forever),  to  tlie  Baltimore  A  Ohio  Railroad,  which  guaraBteee 
the  consolidated  mortgage  of  1876  and  in  1884  Issued  its  bonds  for  $10,- 
000,000,  secured  by  pledge  of  the  above  second  consolidated  mort^igs. 
Stock  is  $1,956,091;  par,  $.^)0.  In  year  ending  Segt.  30,  1891,  gross 
earnings  of  Pittsburg  division  Bait.  A  O.  were  $2;880,391;  net,  $9811796 ; 
all  charges,  $1,234,918 ;  loss,  $253,123. 

Pittsbiire  Fort  lirayne  &  ChlcnKo.— EOAD.— Owns  from  Pitts- 
burg, Pa.,  to  Chicago,  111.,  and  branch,  470  miles. 

Organization,  Lease,  Ac— Foreclosed  Oct.  24,  1861,  and  reor- 
ganized under  this  title  Feb.  26,  1862.  From  July  1, 1869,  the  com- 
pany leased  all  Its  road  In  perpetuity  to  the  Penn.  RR.  at  a  rental  equiva- 
lent to  interest,  sinking  fund  of  debt  and  7  per  cent  on  $19,714,286 
stock,  which  was  lncrca.sed  at  that  time  from  $11,500,000.  The  les- 
sees keep  the  roiul  in  repair  and  also  pay  taxes,  expenses,  iko. 
The  rental  and  interest  charge  is  about  $3,377,000  per  year,  and  the 
profit  to  lessees  lias  been  Large.  The  road  Is  now  operated  by  the 
Pennsylvania  Company.  The  Pittsburg  Fort  Wayne  &  Chicago  loa.ses 
theNewcaatlo  A  Be.aver  Valley,  15  miles,  and  the  Massillou  &  Cleve- 
land RR.,  12  mUes,  botli  operated  by  the  Pennsylvania  RR. 

Capital  Stock.— The  special  improvement  stock  is  Issued  to  Penn 


sylvania  RR,  for  Improvements,  Ac,  under  article  16  of  lease,  which 

ho  Rs 

tock  t __.   _.. 

owned  $1,472,512,  and  the  Penn.  Co.,  $7,382,045. 


Provides  that  till,  „..,,    „.,,.„ „„.„.„„„.  „^„  ..,„„, 
39.  Of  this  stock  the  Pennsylvania   RR.    Co.  on  January  1,  189: 


ssor  may  issue  sperial  bonds  or  stock.  See  V.  50,  p. 
■      "  "        ■  "  "  12, 


Bonds.— The  first  mortgage  Is  In  six  series,  lettered  A  toF  incliislve,  of 
$875,000  each  series,  the  interest  on  "A"  aeries  beinit  payable  January 
and  July;  on  "B,"  February  and  August;  on  "C,"  March  and 
September;  on  "D,"  April  and  October;  on  "E,"  May  and 
November,  and  on  "F,"  June  A  December.  The  second  mortgage  is 
also  in  six  scries  of  $860,000  each,  lettered  Q  to  M  Inelugive  (J  omitted), 
and  tlie  interest  la  payable  January  and  July  on  "G"  series ;  February 
and  August  on  "H" ;  March  and  September  on  "V  ;  April  and  October 
on  "K"  ;  May  and  November  on  "L,"  and  June  and  December  on 
"M."  Lessee  pays  $104,100  yearly  to  sinking  fund,  and  If  bonds 
cannot  be  purchased,  funds  accumulate.  Of  tlie  above  1st  mortgage 
bonds,  $1,996,000,  and  of  the  second  mortgage  $2,411,000,  and  $1,707,- 
316  cash,  were  held  in  the  sinking  funds  January  1, 1892. 

Eaknings.— In  1891  gross  $11,659,144;  net,  $4,178,560;  proat 
to  lessee,  .$946,138.  In  1890  gross,  $12,020,934;  net,  $4,061,100; 
profit  to  lessee,  $915,047.     (V.  50,  p.  139,  734;  V.  52,  p.  498,  938.) 

Pltttibiirs  Junction.— Owns  8  miles  of  tracks  (including  sidings, 
Ac.)  at  Pittsburg,  Penn.,  connecting  the  Bait.  A  Ohio  and  the  Pittsburg 
A  Western,  which  companies  In  1882  agreed  to  pay  the  Pittsburg 
Junction  .$2  for  e.ach  car  passing  over  Its  road.  In  1890-91  gross 
eaminits .$215,105  ;  net,  $149,890;  8urpluaovorllxe<l charges, $119,711. 
Comih.in  st<ick  la  $9(;(),000;  preferred,  $4S0.0(X);  par,  $50.  Dividends 
of  7  per  cent  have  been  paid  on  preferred  stock. 

Pittnburs  &  Lake  Krie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  O.,  68  miles  ;  branch  lino  to  Newcastle,  Pa  ,  3  miles ;  total  owned, 
71  miles;    leases    the  Pittsburg  McKeesport  A  Youghiogheny  RR., 


Pittsburg  to  New  Haven,  Pa.,  57  miles ;   MoKeesport  to  Bellevernon, 
28  miles;  with  branches,  8  miles;  total  operated,  164  miles.    Oper- 
ated in  the  Interest  of  I,,ake  Shore  A  Michigan  Southern,  wlilch  owns 
$2,000,050  stock.    Dividends  1884  (to  August,  1892,  incluslTa,  6  per 
cent  yearly.    In  1892  $1,000,000  second  mortgage  58  were  sold  tor 
double  ti'aoklna,  Ao.    In  the  year  ending  .luno  30,  1893,  eross  earnings 
were  .$1,313,518,  agaln.st  $3,648,618    In    1890-91;    net,   $1,329,088, 
against  $1,028,090.    In  calendar  year  1891  gross  earatags  (Including 
Pltt«burg  McKeesport  A  Youghiogheny),  $3,757,207;    net,  $926,83Cfe 
Interest,  $203,362;    rental  to  Pittsb.   MoK.  A  Y.,  $469,027;  one-half 
profit  on  Pittsburg  McK.  A  Y.  paid  to  Lake  Shore  A  Michigan  Southern, 
$6,821;  dividends,  $240,000;  surplus,  $7,620.    John  Newell,  President,. 
Chicago,  lU.     (V.  54,  p.  641,  889.) 

Plttnbnrg  ITIcKecsport  &  Vonghlogheny,— Owns  from  Pttts- 
to  N.  Haven. Pa.,  57  m.;  McKeesport  to  Bellevei-non, 28  m.;  branches,  5 
m.;  leases  3  m.;  total,  9.3  miles.  Road  opened  Novemlier,  1883,  and^ 
in  1890  consolidated  with  McKeesport  A  Belloveraon  and  assumed  Its 
debt.  Leased  to  Pittsburg  A  Lake  Erie  RR.  for  999  years.  Rental  Is  5- 
per  cent  on  the  stock,  principal  and  interest  of  the  Pittsburg  McK.  is 
Yough.  bonds  being  guariinteed  by  Pittsburg  A  Lake  Erie  and  IJiko 
Shore  &  Micliigan  Southern  companies,  the  guarantees  being  endorsed  on' 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  is  on  tho- 
expresa  condition  that  the  holder  will  acceiit  par  for  the  same  on  July 
1,  1934.  Profits  to  lessees  in  1891,  $13,643,  of  which  one-half  wa» 
payable  to  the  Lake  Shore  A  Michigan  Southern.— (V.  52,  p.  126.) 

Pittsburg  Palnesville  Sc  Falrport.— Owns  from  Falrport,  O., 
to  Youngstown,  O.,  63  miles.  Operated  at  cost  by  Pittsburg  A  Western,, 
but  interest  of  bonds  is  guaranteed.  Common  stock,  $800,000;  pre- 
ferred, $250,000;  par,  $50.  From  Jan.  1  to  Nov.  30,  1891  (11  months),, 
gross  earnings  were  $284,798,  against  $269,184  in  1890;  net,  $8,811,- 
againat  $55,988.  In  year  ending  M:arch  31,  1891,  gross  earn- 
ings, $293,578;  not,  $61,440;  deficit  under  charges,  $4,978,  against- 
surplus  of  $36,143  in  1889-90.     (V.  52,  p.  795.) 

Pittsburg  Slienango  &  Lake  Erie.— C5«e  3fap.;— Owns  fromi 
Butler,  Pa.,  to  Girard,  Pa.,  or  Wallace  Junction,  107  miles;  branches  to- 
Conneaut,  etc.,  37  miles;  to  terminals,  Erie,  Pa.,4mile.s;  leases  Meadvlll* 
Couneaut  Lake  A  LIneaville  Railroad,  Llnesville  to  MeadviUe,  21  miles;, 
trackage,  N.  Y.  Chic.  A  St.  L.,  to  Erie,  10  miles;  total  operated,  178 
miles.  Reorganized  in  October,  1890,  after  consolidation  with  oertala 
other  comiianles. 

From  Jan.  1  to  Ang.  31, 1892  (8  months),  gross  earnings,  partly  esti- 
mated, were  $245,428,  against  $204,113  in  1891. 

In  calendar  year  1891  gross  earnings  wore  $336,955,  against  $262,- 
295  In  1890:  net,  $114,219,  against  $103,747.  Stock,  $3,000,000;  par,. 
$50.— (V.  53,  p.  969 ;  V.  54,  p.  120,  526,  598,  1048.) 

Pittsburg  &  Western.— Owns  from  Alleghany  City,  Pa.,  to  New 
Castle.  Pa.,  64  miles;  Gallery  Junction  to  Mount  Jewett,  139  miles,- 
(of  which  124  miles  narrow  gauge) ;  branches,  9  miles;  total  owned,  212' 
miles.  Leases  for  99  years  Pittsburg  Cleveland  A  Toledo,  New  Castle- 
lunctlon.  Pa.,  to  Valley  Junction,  0.,  77  miles,  and  the  Plttshurg- 
Palnesville  A  Falrport  R,allroiid,  Nllos  to  Falrport,  in  Ohio,  54  miles, 
and  Windsor  br.anch,  9  miles ;  .and  uses  26  miles  of  Cleveland  Akron- 
A  Colunil)us;  Akron,  O.,  to  Orvllle,  O. ;  proprietary  lines,  19  miles ;, 
total  operated,  398  miles. 

Organization,  Etc.— Sold  In  foreclosure  June  8. 1887;  new  company- 
organized  June  25  acaording  to  plan  in  V.  44,  p.  370.  In  Feb.,  1891.  tho- 
Baltimore  A  Ohio  bouglit  $6,050,000  common  stock,  and  is  preparing^ 
to  use  the  road  as  part  of  a  throush  route  to  Chicago.  The  Allegheny 
A  Lawrence  RR.  Co.  was  organized  In  August,  1892,  In  the  interest  of 
the  Pittsburg  .fe  Western  to  liuild  from  Bryant,  to  MoraWa,  Penn.,  40' 
miles,  to  shorten  this  throueh  route  and  lessen  the  griwlc.  V.  55,  p.  237. 

Stock.— Common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  cent 
non-cumulative;  both  in  $50  shares,  (jontrol  held  by  Baltimore  A  Ohio, 
as  above  slated,  the  voting  tnist  having  expired  In  July,  1892.  Stock- 
holders vote  Oct.  14  on  a  iironosltion  to  increase  the  sto<'k.  V.  55,  p.  332.- 

Bonds.— For  abstract  of  first  mortgage  (trustee.  Mercantile  Trust 
Company)  sec  V.  45,  p.  439.  I^eased  lines  are  operated  at  cost  and 
Interest  on  bonds  advancc<l  If  necessary. 

Second  mortgage  for  $.). 500,000  Is  a  first  lien  on  property  in  Ohio.  Seo- 
V.  52.  p.  238,  499,  762.  In  Sept  mb-  r,  1892,  proposed  to  IssU"  the  re- 
maining $1,500,000  authoriz  d  liy  this  inortgag  •.    See  V.  55,  p.  332. 

In  ailditlon  to  the  aliove  Indelitedne.ss  there  were  outstj\n(lliig  M:irob- 
31,  1891,  $81,000  of  old  Pitt^liurg  A  Vestem  first  mortgage  bonds, 
due  inoo.  real  estate  mortgages  for  $188,.500;  ear  trusts,  $1.167,-223. 
Gnarantees  interest  on  $1,250,000  PalnesvlUe  A  Fairport  bonds. 

EARNrNGS.— From  Jan.  1  to  Aug.  31,  1S92  (8  montlis),  gross  eamings- 
(partly  estimated)  were  $1,576,300,  against  $1,458,687  in  1892. 

For  year  ending  March  31,  1891,  gross  earnings  of  the  three  roads, 
wore  $2.207.015 ;  net,  $718,579  ;  surplus  over  charges,  $30,744,  against 
$197,843  In  1889-90.     (V.  65,  p.  100,  147,  257,  332.) 

Pittsburg  ITonngstonrn  dc  .\shtabula.— Owns  Kenwood,  Pa^ 
to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junction,  O.,  25 
miles;  Canlleld  Br,tiich,  1  mile:  tn-kckage,  3  miles;  total  oiwrated.  128 
miles.  A  consolidation  of  the  Ashtabula  A  Pittsburg  and  otiier  roads  In 
1887.  Leased  from  December  12,  1887,  to  Pennsylvania  Company, 
which  Ju'y  1,  1891,  owned  $375,000  common  anil  $1,550,000  pre- 
ferred stock;  rentil  net  earnings.  Stock  .authorized— Common,  $2,000,- 
000,  and  preferred,  $2,000,000;  both  In  $50  shares. 
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putt.  Tmtng. <t  A$h.—( Con.)— lAwnnDeRR.  IstM.o 

Ashtabula  &  Pittsburg  Ist  mortgage o* 

Oonflol.  mort.  (for  94,000,000)  B.  1. 1  p.  c,  not  dr.o 

S'ontiac  Oxford  <*  Northern. — Stock 

PI.  Jervis  Monlictllo  dt  N.  Z.— Ist  M.,g($10,000  p.m.) 

Port  Reading.— 1st  mortgage,  gold,  guar c*ir 

i>>r<iio*aii*AuflrtM.— latM.and2dM.,end.byCen.Ga. 
General  mortgage  income  bonds,  gold o* 

Port  Roual  <t  West  Carolina— Augneila,  &  Knox.  M.o* 
Consolidated  mortgage,  redeemable  at  110 o* 

Portland  a  Ogdengb.— lit  M.,  g.,  int.  guar.  M.  Cento 
Consol.  mort., $20,000 p.  m.,  guar.  (Maine  Cent.).o 

Porland  <«  Rochester— atock  ($600,000) 

Portland  Stuo  <«  Fortamouthr—Btook  (guar,  by  rental) 

Porttmouth  il  Dovei — Stock,  6  p.  c.  guar.  East.  Mass. 

PotOTnae  Valley— 1st  M.  $2,000,000,  gold,guar..c*<Str 

Prtteott  <t  Arizona  Central— lat  M.,  gold,  sink,  fd.o 
2d  mortgage,  incomes 

ProKpec!  Park  it  Coney  /sJ.— l8tM.oonTertibl6.o*&r 

2d  mortgage  for  $500,000 c*&r 

3d  mortgage  for  $200,000  gold o*&r 

Providence  <f  Springfield — Ist  M.  gold,  guar.,  p&i.o' 

Providenee  <«  Ivorcwfer— Stock  (10  per  cent  rental) . 
1st  mortgage o* 

Quincy  Omaha  <t  Kansas  Oity-Fret.  Ist  mortgage. 
Ist  mortgage 

Baleigh  <t  Xitgusia—lst  mortgage,  funding c* 

Baleigh  <t  Qaston-lst  mortgage 0 

Equipment  bonds.  Series  A  &  B,  $250,000  each. . 

Bitaaing  A  Columbia — Ist  mortgage  (extended).. o* 

2d  mortgage,  coupon  (extended  in  1884) o 

Debentures o 

Lancaster  &  Reading  Ist  mortgage c*l 


MUes 

of 
Road. 


17 

62 

125 

100 

"26 

112 

112 

68 

229 

62 

109 

53 

51 

11 

15 

73 

73 

10 

10 

10 

23 

51 

51 

134 

134 

98 

97 

■46 
40 

is 


Date 

of 
Bonds 


1865 
1878 
1887 

1887 
1891 
'78-'82 
1878 
1880 
1887 
1870 
1888 


1891 
1886 
1886 
1874 
1886 
1891 
1892 

1877 
1887 
1887 
1886 
1873 

1862 
1864 
1877 
1873 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

100 
1,000 
1,000 

500 
100  Ac. 

500 

1,000 

500  Ac. 

1,000 

100 

100 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 

106  "ic. 
1,000 
1,000 

100  Ac. 


Amount 
Outstanding 


$310,000 

1,500,000 

1,562,000 

1,000,000 

364,000 

1,500,000 

362,000 

1,500,000 

630.000 

1,870,000 

,       800,000 

1,319,000 

592,070 

1,500,000 

769,000 

500,000 

775,000 

775,000 

500,000 

420,000 

96,000 

750,000 

3,500,000 

1,500,000 

250,000 

1,489,240 

1,000,000 

1,000,000 

nil  May ,'92 

650,000 

350,000 

1,000,000 

350,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7 

6 

5 

3  in  1891 

I'- 
6 
7 
6 

6  per  an. 
6  per  an. 
6  per  an. 

7 
6 

?«• 

5  g. 

10  per  an 
6 
5 
3,4,5 
6 
8 
5 
5 
5 
6 
7 


J. 

A  D. 

J. 

A  J. 

J. 

A   .1. 

J. 

A   .1. 

J. 

A   J. 

M 

A  N. 

J. 

A   .T. 

M 

A  N. 

J. 

A   .T. 

J. 

A   .1. 

•T. 

A   J. 

J. 

A   J. 

J. 

A   .1. 

.r. 

A   J. 

J. 

A   .1. 

K. 

A  A. 

M. 

A   8. 

.1. 

A   J. 

C, 

.— M. 

A. 

A  0. 

.1. 

A  1). 

.1. 

A  D. 

.1. 

A   .1. 

J. 

A   J. 

Seml-an 

M 

A    H. 

J. 

A  D. 

Where  Payable,  and  by 
WTiom. 


F.  A  A.  N.  Y.,  Winslow,  L.  A  Co. 
F.  A  A.  Phlla.,  Fidelity  Tr.  Co. 
M.  A  N.  N.  y.,  Farm.  L.  A  Tr.  Co. 

New  York  Agency. 
Phil.,PennCo.forIn8.&o 
N.  Y.  Security  A  Tr.  Co. 

do  do 

N.  Y.  Security  A  Tr.  Co. 


Portland,  Me. ,Cent.  RR. 
Boston,  Nat.  Revere  Bk. 
Host., BkRedempt. Port. 

Boston,  B.  A  M. 
Portsmouth,  Treasurer. 

Baltimore. 
N.  Y.,  Atlantic  Tr.  Co. 

do  do 

1  St  Nat. Bank  of  Br'klyu 
Of.,  4  Court  Sq.  Br-klyn. 

do  do 

Providence,  Am. Nat.Bk. 

Providence,  Office. 
Prov.,R.I.Hoep.ATr.Co. 
I  June  '90  coup,  last  paid. 


UojwZ*— Princi- 
pal, When  Do*. 
Stoeks—l.atlt 
Dividend. 


Bait.  A  Phil.  Meoh.N.Bk. 
Bait.  A  Phil.  Mech.N.Bk. 


Phila.,  Phll.&  Read.  RR 
do  do 


J.   A  J.  Phila.,PhU.ARead.RR. 


Aug.  1,  18B5 
Aug.  1,  1908 
Nov.  1,  1927 

(!) 
Dec.  1,  1927 
Jan.  1,  1941 
1898  A  1899 
Jan.  1,  1899 
July  1,  1900 
May  1,  1937 
July  1,  1900 
Nov.  1,  1908 
July  15, 1892 
July  15, 1892 
July  1,  1892 
Jan.  1,  1941 
Jan.  2,  19ia 
Jan.  2,  191« 
Jan.  1,  189S 
Feb.  1,  1926 
Moh.  1,  1931 
July  1,  1922 
Sept.  30, 1892 
Oct.  1,  1897 
Dec.  1,  1917 
Deo.  1,  1917 
Jan.,  1926 
Jan.  1,  1898 
Y'rly,  $50,000 
Mch.  1,  1912 
June  1,  1904 
Deo.  1,  1917 
July  1,  1893 


Dividends.— On  preferred  stock  at  rate  of  7  per  cent  yearly  since 
1887;  on  common,  in  September,  1890,  2^  per  cent;  in  September, 

1891,  3  per  cent;  In  1892,  March,  3 ;  Sept.,  3. 

Bonds.— Bonds  of  1887  (trustee,  Farmers'  Loan  A  Trust  Co.)  are  re- 
served to  retire  divisional  bonds.  A  sinking  fund  of  1  per  cent  pur 
chases  bonds  of  1887  at  par ;  otherwise  payments  lapse. 

E-\RNING8. — Prom  January  1  to  August  31,;1892  (8  months),  gross 
*978,672,  against  $780,552  in  1891;  net,  $392,293,  against  $30JE,550 
In  1891.  For  six  months  ending  June  30,  1892.  net,  $273,219  ;  in- 
terest, $94,900;  divid.  nds,  $99,350;  balano  ■,  surplus,  $78,908.  In 
1891  gross  earnings,  $1,290,416;  net,  $484,875;  Interest  on  bonds, 
$189,800;  other  charges,  $26,131;  dividends  (3  per  cent  on  common, 
7  on  preferred),  $158,832 ;  balance,  $110,111. 

Pontlac  Oxford  &  Northern. -Operates  road  from  Pontiac, 
Mich.,  to  Caseville,  Mich.,  100  miles.  Successor  to  Pontiac  Oxford  & 
Port  Austin  RR.,  sold  in  foreclosure  in  1889.  In  year  1891  gross  earn- 
ings were  $107,106;  net,  $25,141;  dividends  (3  per  cent),  $30,000; 
balance,  deficit,  $4,858.    President,  Goo.  W.  Debevoise,  New  York. 

Port  Jervis  Montlcello  &  New  York.— Owns  from  Port  Jervis, 
K.  Y.,to  Montlcello,  N.  Y.,  24  miles,  and  Huguenot  tc  SummitviUe,  18 
ndles.  Was  sold  in  foreclosure  July  16,  1875,  and  again  in  November, 
1886,  and  reorganized.  Sto3khola^rs  in  August,  1892,  were  said  to 
have  generally  agreed  to  exchange  their  stock  for  stock  of  the  Phila- 
delphia &  NdW  England  RR.  Co.,  charter,  d  to  ext  nd  this  road  to 
Btroudsburg,  Penn.  Stock,  $409,100;  par,  $100.  In  year  ending 
June  30,  1891,  gross  earnings  were  $50,997;  net,  $8,571;  interest, 
on  bonds,  $21,840 ;  taxes,  etc.,  $6,885  ;  dcfloit,  $20,154. 

Port  Royal  &  Auensta.— Owns  from  Port  Royal,  S.  C,  to  Augus- 
ta, Ga.,  112  miles.  Forinerly  Port  Royal  RR.,  sold  in  foreclosure  Jime 
6, 1878.  The  Georgia  RR.  was  endorser  on  $500,000  of  the  old  bonds. 
The  stock  is  $750,000,  par  $100,  and  m  June,  1881,  Central  Georgia 
obtained  control  of  the  company.  The  first  mortgage  bonds  are  .$250,- 
000,  redeemable  at  105 ;  both  firsts  and  seconds  also  have  sinking  funds. 

From  January  1  to  July  31  (7  months)  In  1892  gross  earnings  were 
$130,579,  against  $222,615  in  1891. 

In  year  ending  June  30, 1891,  gross  earnings  were  $364,707 ;  net, 
$73,975 ;  surplus  over  interest  ana  sinking  fund,  $36,2l5. 

Port  Royal  &.  'Western  Carolina.— Owns  Augusta,  Ga.,  to 
Spartanburg,  8.  C,  Laurens  to  Greenville,  8.  C,  and  McCormiok  to 
Anderson,  8.  C,  229  miles.  A  consolidation  In  1886  of  the  Augusta 
A  Knoxvlile,  Ac.  Cornmon  stock  of  $1,234,000  and  6  per  cent  non- 
cumulative  preferred  stock  $184,000— par  of  shares  $100.  The  mort- 
gage is  for  $2,500,000.  Central  RR.  of  Georgia  owns  $1,578,000  of  the 
above  bonds,  $694,000  common  stock  and  all  the  preferred.  From 
January  1  to  July  31,1892  (7  months.)  gross  earnings  $153,496,  against 
$2  36,193  in  1891.  In  year  endiug  June  30, 1891,  gross  earnings  $428,- 
i  26,  against  $380,291  in  1889-90;  net  over  expenses,  betterments  and 
taxes,  $7,155,  against  $9,703 ;  Axed  charges,  $156,300. 

Port  Reading.— Tills  company  was  organized  in  November,  1890, 
tn  the  Interest  of  the  Philadelphia  A  Reading  RR.  to  buUd  and  operate 
20  miles  of  road  from  Bound  Brook,  N.  J.,  to  Staten  Island  Sound, 
where  extensive  terminals  will  be  established.  Road  completed  in  Sept., 

1892.  Capital  stock  authorized  $2,000,000— outstanding,  $1,960,000, 
par  $100.  The  Philadelphia  &  Reading  RR.  Co.  guarantees  the  bonds, 
principal  and  interest,  by  endorsement  on  each  bond. 

In  Februai-y,  1892,  in  behalf  of  tlie  Philadelphia  A  Reading,  the  Port 
Beading  leased  the  Central  RR.  of  New  Jersey,  existing  laws  prevent- 
ing a  lease  of  the  Central  directly  to  the  Reading,  but  in  August,  1892, 
the  lease  was  adjudged  illegal.    See  Central  of  N.  J.     (V.  54,  p.  762.) 

Portland  ic  Oedensburg.- See  Maine  Cemtkal. 

Portland  ic  Rochester.— Owns  from  Portland,  Me,  to  Rochester, 
N.  H.,  53  miles.  By  a  settlement  In  1881  all  the  old  stock  and  bonds 
were  converted  into  the  stock  of  the  new  company,  of  which  the  BosDoo 
A  Maine  owns  $482,000.  In  9  mos.  ending  June  30,  1891,  gross  earn- 
ings, $171,445;  net,  $30,661. 

Portland  Saco  &  Portsmouth.- Portland,  Me.,  to  Portsmouth, 
K.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  Eastern 
Railroad,  Mass.  (now  merged  In  Boston  A  Maine),  at  10  per  cent  on 
«took.    Lease  rental  changed  May  21, 1877,  and  now  6  per  cent 

Portsmouth  Sc  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Opened  February  1, 1874,  and  leased  for  fifty  years  to  Eastern 
New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated  now 
by  Boston  A  Maine.    Frank  Jones,  President,  Portsmouth,  N.  H. 

Potomac  Valley.— This  company,  controlled  by  the  Western  Mary- 
—  lanJ,  was  organized  In  1890  to  build  connecting  links  between  that  (ys- 
■tem  and  the  Baltimore  A  Ohio  and  Philadelphia  A  Reading.  Its  road 
was  completed  from  WlUiamsport,  Pa.,  to  cOierry  Run,  W.  Va.,  on  tba 
B.  A  O.,  15  miles,  tn  July.  1892.  The  property  is  leased  to  the  Western 
Maryland,  and  the  bonds  have  principal  and  interest  guaranteed. 
Jointly  and  severally,  by  the  Western  Maryland  RR.  Co.  and  the  Bal- 
timore A  Harrisburg  RK.  Co.,  and  are  so  endorsed.  They  are  also  se- 
cured by  trattlc  contracts  witli  these  companies.    (V.  52,  p.  121.) 

Prescott  dc  Arizona  Central.— Owns  from  Sellgman,  on  the 
Atlantic   A  Pacific   Railroad,  to  Prescott,  Arizona,  73   miles.    Stock, 

f  1,200,000.    Central  Trust  Company  of  New  York  is  mortgage  trust**. 
Ive  per  cent  of  net  earnings  each  year  accumulates  as  a  siukiug  fund; 


bonds  purchased,  not  drawn,  at  110.  Application  to  New  York  Stock 
Exchange  was  given  in  full  in  Chronici-e,  V.  48,  p.  223.  From 
January  1  to  July  31,  1892  (7  months),  gross  earnings  were  $74,- 
496,  against  $75,016;  net,  $42,972,  against  $22,547.  In  1891  gross 
earnings  were  $139,822;  net,  $80,907,  against  $32,269  In  1890;  rentals, 
taxes,  and  interest  on  first  mortgage,  $a9,290;  surplus,  $1,617.  Oflloe, 
42  Wall  Street. 

Prospect  Park  &  Coney  Island.— Owns  from  9th  Avenue  and 
20th  Street,  Brooklyn,  to  Coney  Island,  etc.,  6  miles.  Leases  to  Coney 
Island  Point,  etc.,  2^  miles  ;  other.  1  mile ;  trackage,  Parkville  to  Bay 
Ridge,  3i<s  miles;  total  operated.  13  miles.  Stock  is  $250,000;  par, 
$100.  In  addition  to  bonds  as  above  there  are  $250,000  non-cimi- 
ulatlve  6  per  cent  incomes  due  May  1,  1020,  wliich  are  not  secured  by 
mortgage,  and  on  July  1,  1892,  $155,8()0  lo.ins  and  bills  pay- 
able. The  company  sold  its  horse-oar  property  and  franchise* 
to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  cent  bond  and  mort- 
gage of  that  company  for  $120,000.  In  1891-92  gross  earnings  were 
$159,387,  against  $158,267  in  1890-91 ;  not,  $29,567 ;  net  including 
income  from  rents,  $70,457 ;  charges,  $90,218  ;  deficit,  $19,761.  Total 
deficit  June  30,  1892,  $110,232.  President,  Andrew  R.  Culver,  Bklyn. 
-(V.  55,  p.  372.) 

Providence  &  Springfield.— Providence,  E.  I.,  to  Pascoag,  23 
mUes.  Stock  is  $517,450  (par,  $100),  a  majority  of  which  was  acquired 
In  July,  1890,  in  interest  of  the  New  York  &  New  England,  and  road 
leased  to  that  company  for  99  years  from  October  1  at  6  per  -jent  on 
stock.  See  V.  51,  p.  458  ;  V.  55,  p.  177.  Bonds  for  $750,000  hare  been 
issued— $500,000  to  retire  old  first  mortgage  due  July  1,  1892,  and 
$250,000  for  an  extension  of  8  miles  to  East  Thompson,  Conn.  They  are 
guaranteed  by  the  New  YorkA  New  England  RR.  In  year  1889  90  gross 
earnings,  $138,036 ;  net,  $48,422. 

Providence  ic  Worcester.- Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles ;  branches,  7  miles ;  total  operated,  51  mUes. 
In  1889  lea.sed  to  the  New  York  Providence  &  Boston  for  99  years  at  10 
per  cent  per  annum  on  the  stock,  and  in  June  taken  with  that  road 
into  the  N.  Y.  N.  H.  &  Hartford  system,  a  new  lease  being  made 
direct  to  the  New  Haven  Company.  In  1891-92,  gross  earnings, 
$1,507,088,  against  $1,518,378  in  1890-91 ;  deficit  aft.  r  expenses, 
charges  and  10  per  cent  dividends,  $G0,962,  against  surplus  of  $193,- 
483.     (V.  48,  p.  829;  V.  51,  p.  681.) 

Aulncy  Omaha  &  Kansas  City.— West  Quincy  to  Trenton,  111., 
134  miles ;  trackage  (C.  B.  A  Q.) ,  to  Quincy,  3  mUes.  This  company  la 
successor  to  the  Quincy  Missouri  &  Pacific  sold  in  foreclosure  and  reor- 
ganized. Default  was  made  on  Dec,  1890,  coupons.  It  is  proposed  to 
reorganize  the  company,  issuing  $500,000  of  5  per  cent  gold  bonds  for 
present  preferred  bonds,  fioating  debt,  steel  rails,  etc.,  and  preferred 
stock  for  unpreterred  Ist  mortgage  and  scrip.  The  stock  Is  $1,489,240 
(par  $100).  From  Jan.  1  to  July  31,  1892  (7  months),  gross  earnings 
were  $149,210, against  $141,357  in  1891;  net,  $37,7.'i7,agalU8t$40,60iO. 
I»  1891  gross  $262,626;  net  $85,673,  agst.  $79,602  in  1890. 

Raleigh  Sc  Augusta.— Owns  from  Raleigh,  N.  C.,to  Hamlet,  N.  C, 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pittsboro,  10 
miles;  Cameron  to  Carthage,  12  miles;  total,  130  miles.  Formerly 
Chatham  Railroad;  now  controlled  by  Raleigh  A  Gaston  (which  owns 
most  of  the  stock  and  bonds)  and  so  by  Seaboard  &  Roanoke.  Stock  U 
$873,000;  par,  $100.  In  1890-91  gross  earnings,  $317,113;  net 
$99,014;  surplus  (Includlne  other  receipts)  over  fixed  charges,  $38,369, 
Raleigh  &  Gaston.- OwnsfromRalelgh  to  Weldon,  N.  C,  98  miles 
and  Louisburg  branch,  10  miles.  Controls  Raleigh  A  Augusta  RR.,  108 
miles,  and  has  large  interest  in  Durham  A  Northern  RR.,  Durham  to 
Henderson,  N.  C.,  42  miles ;  and  with  Seaboard  A  Roanoke  controls 
Carolina  Central;  also  controls  Georgia  Carolina  A  Northern  and 
jointly  guarantees  the  bomds.  Sealioard  &  Roanoke  owns  $742,200  of 
the  Raleigh  A  Gaston  $1,500,000  stock ;  par,  $100.  Semi-annual  divi- 
dends are  paid  at  National  Farmer.H'  A  Planters'  Bauk,  Baltimore,  April 
1  and  Oct.  1.  Dividends  in  1889  and  1890,  6;  in  1891,  6  per  cent.  The 
equipment  bonds  were  authorized  Jointly  with  the  Seaboard  A  Roanoke 
to  equip  the  Georgia  Carolina  &  Northern. 

In  year  ending  June  30,  1891,  gross  earnings  were  $534,634 ;  net, 
$218,403;  Income  other  sources,  $47,258;  Interest  paid,  $80,000; 
dlTldends  (6  per  cent)  $90,000 ;  surplus,  $91,550.    (V.  52,  p.  530.) 

Reading  Jk  Columbia.- Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  39  miles ;  branches,  13  miles ;  Lancaster  A  Reading  RR.,  leased,  15 
miles ;  operates  Marietta  Junction  to  Chickles,  6  miles ;  total  operated, 
74  miles.  Stock,  $958,373  ;  par,  $50.  The  road  is  controlled  and  oper, 
ated  by  the  Philadelp  hla  A  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1891,  gross  earn- 
ings were  $338,730  ;  net,  .$94,535 ;  interest,  rentals  and  taxes,  $142,- 
256  ;  deficit,  $47,712.     Total  deficit  to  Nov.  30,  1891,  $1,234,819. 

Rensselaer  &  Saratoga.— Owns  Troy  to  Ballston  N.  Y.,  26  miles 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland 
Vt.,  62  miles;  Sara  toga  to  Whit«hall,  39  miles;  branch,  3  miles ;  total 
owned,  137  miles.  Leases:  Albany  to  Waterford  Junction,  12  miles; 
Saratoga  to  Sohene  ctady,  22  miles ;  Fort  Edward  to  Caldwell,  14  miles; 
other  branches,  7  miles;  total  leased,  56  miles;  total  operated,  192 
miles.  Leased  in  perpetuity  March  1, 1871,  to  the  Delaware  A  Hudson 
Canal  Company,  which  in  St pt.,  1892,  owned  $1,600,000  stock;  rental, 
8  per  cent  on  the  stock  and  Interest  on  the  bonds.  Stock  authorised, 
$10,000,000. 


Septbubbr,  1893.] 
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RAILROADS. 


#or  explanation  of  column  headings,  &c.,  see  notes 
on  tir»t  page  of  tables. 


Memielaer  <e  5oro.— 8tocfe,8p.c.guar.Del.<tHud.Can 

1st  mort^aKO,  coiisolidattttl o*&r 

iieA»i'i/.«/M/ipiHe— Receiver's  cert.for  $1,000,00.0 

Consol.  M.,  Riclinioml  to  Danville  &  bra.,  gold 

Debenture  wiortgaKC  lionds,  income  cumulative. . 
Consol.  M.i;.  ($15,000  p.m. )$ or*  ($11,500,000)0' 
EquipmeutTrUMlbon(f8,g<)ld,H.t.,HUl)J.  to  eaU..o* 
Equipmeuts.t.  bonds,  $'2,liOO,000,K.,8Ub.  to  call. 0* 
Northwestern,  N.  C,  Ist  M.  ($15,000  p.  m.)  g.  (fu.e 
Richmond  York  Kiver  iVt  Cbesai>eake,  ist  mortg.. 

2d  mortgage,  Richmond  to  West  Point,  Va 

Stock,  guaranteed  (J  per  cent 

Wash.Oh.*  West.  1st  M.  guar..Alexan.to  R.  Hill.o 

Income  mortgage 

Oxford  &  Clarksv.  Ist  M.,  $15,000  p.  m.,gold,  gu.o 

Danville  &  West.  Ist  M.  $15,000  p.m.,  gold  guar  c 

Mich.  Fred,  it  Po(.—8fk,com.  ($1,071,100  div.obllg.) 

Stock,  guar.  7  p.  c.,  except  $19,300  guar.  6  p.  o. . 

Ist  mortgage,  convertible 

do  do        

do  coupon  bonds  due  in  London 

do  do  due  in  U.  8 

do  certificates  of  debt,  due  In  U.  8 

2d  mortgage  do  do  

Consol.  mortgage  for  $2,000,000,  gold o*&r 

Sich.  Nicliol.  In.  it  B.— Istmortgage,  gold. o' 

Richmond  rf  Petersburg — Stock 

Consolidated  mortgage  ($50,000  are  7s) 

Consolidated  mortgage  for  $1,000,000,  gold. .  ..c* 

Jtichmond  <t  West  I'oint  Terminal  R.  <t  W.  Co.— Stock 

Pref.  5p.o.stk.,ciunulative,  subject  to  call  at  110 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

192 



$100 

79 

1871 
1892 

1,000 

152 

1874 

1,000 

152 

1882 

1,000 

152 

1886 

1,000 

1889 

1,000 

1891 

1,000 

100 

1888 

1,000 

38 

1873 

1,000 

38 

1880 

1,000 
100 

50 

1884 

1,000 

50 

1884 

50 

1887 

1.000 

70 

1891 

1,000 
100 
lOOi 

VariouM 

79 

185C 

79 

1856 

Vaiious 

79 

1858 

Various 

79 

1870 

Various 

79 

1858 

Various 

79 

'44-66 

79 

1890 

$1,000 

.... 

1889 

1,000 

23 

100 

23 

1875 

500  &c. 

27 

1890 

1,000 

..-. 

.... 

100 





100 

AmoinA 
Outstanding 


IMTKKEBT  OR  DIVIDBirDB. 


$10,000,000 

2,000,000 

1,000,000 

6,997,000 

3,358.000 

4,498,000 

1.490.000 

883,000 

1,800,000 

400,000 

800,000 

497,500 

1,000,000 

625,000 

750,000 

1,052,000 

2,238,000 

500,400 

I       134,520 

48,687 

300,000 

83,363 

53,511 

800,000 

2,375,000 

1,000,000 

380,000 

300,000 

70,000,000 

5.000,000 


Rate  per 
Cent. 


A  N. 


A  N. 
&  J, 

&  A. 


8  per  an, 
7 
6 

It 

!«• 

6 

6  per  an. 

4 

6 

7  per  an. 
7  i)er  an, 

6&7 
5 
5 
6 
7 
5 

4>«g. 
6  g. 
See  text, 
6A7 
4ijig. 


See  text.  J.  &,  J. 


When  I  Where  Payable,  and  by 
Payable  Whom. 


.L 


J.   <fc  J.N.Y.,DeL4H.CanaICo. 
M.  &.  N.  do  do 


&  N. 

JE  O. 
&    J. 

&.  N. 
Si  J. 
&  J. 
&  J. 
&.  N. 
&   J. 


<b  N. 
A  O. 


Coup.  Jnly  '92  bought, 

N.Y.,  4th  Nat.  Bank. 

do  do 

Central  Trust  Co. 

N.  Y.,  4th  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

None  paid. 

N.  Y.,  4th  Nat.  Bank. 

do  do 

Phlla.  (b  Richmond. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Phlla.  or  Rlchm'd. 

Id  default. 

Richmond,  UtUce. 

do  do 

N.  Y.,  Brown  Brotbeni. 


Komi*— Prfaiet- 

pal, When  Due, 

atocka—ljaiBt 

Dividend. 


July  1,  1891 
Hay  1,  1931 


Jan.  1,  1915 
Apr.  1,  1927 
Oct.  1,  1986 
Sept.  1.  190» 
May '92-1906 
Apr.  1,  1938 
Jan.  1,  1894 
Not.  1,  1900 
July  2,  1893 
Feb.  1,  1924 

May,  1924 
Nov.  1,  1937 
Oct.  1,  1936 
July  1,  1892 
May  1,  1892 

July,  1895 
1901 
1901 
1901 

July,  1899 

1901-1902 
Apr.  1,  1940 
July  1,  1919 
July  1,  1891 
May  1,  1915 
Apr.  1,  1940 


July  15, 1691 


For  the  year  ending  June  30, 1892,  gross  receipts  were  $2,573,275. 
against  $2,572,192  in  1890-91;  net,  $991,072,  against  $963,876: 
deficit  under  charges,  $187,211,  agaiust  $136,'205  in  189U-91.— (V.  52. 
p.  280,  762  ;  V.  53,  p.  224,  568,  714 ;  V.  54,  p.  289,  800 ;  V.  55.  p.  298.) 

Rlcbmond  &  Danville.— /See  Jfop.;— Owns  from  Richmond,  Va.' 
to  Danville,  Va.,  140  miles,  with  branches,  including  Piedmont  RR.,  <fcc.. 
80  miles;  Richmond  York  River  &  Cliesaiieake  RR.,  39  miles;  North 
Carolina  RR.,  223  miles ;  Atlanta  &  Charlotte  Air  Lino  Railway,  269 
miles;  total  system  proper  751  njiles.  Operating  leases :  NortJiwestern 
J!oilU  Carolina,  100  miles  ;  Virginia  MiiUand  Railway,  408  miles ;  Wash- 
tagton  Ohio  ife  Western  RR,  50  miles;  Western  North  Carolina  RR.,  309 
miles  ;  Charictte  Columbia  &  Augusta  RR.  and  leased  lilies,  363  miles; 
CX>lumbia  &  (ireeuville  RR.,  leased  lines  ana  branches,  290  miles ; 
Richmond  &  Mecklenburg  RR.,  31  miles  ;  Georgia  I'acitlc  Railway,  56*7 
miles:  StatesviUe  &  Western,  20  miles;  Oxford  <fe  Henderson,  13  miles; 
Oxford  <fe  Clarksvllle.  50  miles;  Northeastern  RR.  of  Georgia,  40  miles; 
Clarksville  &  North  Carolina,  7  miles;  High  Point  Railroad,  2,S  miles. 
Controls  by  ownership  of  stock,  operating  separately:  AsheviUe  & 
Spartanburg,  70  miles:  Elbertou  Air  Line,  51  miles;  Danville  & 
western,  (narrow  gauge)  70  miles;  other  lines,  96  miles;  total  auxili- 
ary system,  2,569  miles ;  total  Richmond  &  Danville  system  March  1, 
1892,  3,320  miles.    Also  steamsliip  lines  reckoned  at  200  miles. 

Stock.— The  stock  is  .$5,000,000  (par  $100),  of  which  $4,976,100  is 
owned  by  Richmond  vfe  West  Point  Terminal,  and  pledged  under  its 
collateral  trust  and  preferred  stock  agreements. 

Receivership.— On  June  16, 1892,  on  account  of  the  financial  em- 
baiTassmcnt  of  the  Richmond  &  West  Point  Terminal,  this  road  was 
placed  in  hands  of  F.  W.  Huidekoperand  Reuben  Foster  as  reseivers. 
(V.  54.  p.  1009.) 

In  July,  18^2,  $1,000,000  receivers' certificates  were  issued  to  pay 
the  operating  liabilities  prior  to  the  appointment  of  receivers  and  the 
car  rental  ami  interest  obligations  of  the  leased  lines.  Interest  on  the 
leased  line  bonds  due  July  1, 1892,  was  paid  as  usual,  in  order  to 
keep  the  system  intact,  but  the  coupons  of  the  Richmond  <fe  Danville 
consol.  6s  were  bought  by  W.  P.  Clyde  and  Q.  F.  Stoue  on  presentation, 
the  receivers  liaving  no  funds  therefor.  Coupons  of  the  e<iuipment  5s, 
however,  were  paid  by  order  of  the  receivers  on  maturity,  Sept.  1,  at 
the  Contrai  Trust  Co.    See  V.  55,  p.  22. 

Dividends  since  1876— In  1881,  5  i>er  cent;  in  1882,  7;  in  1887,  3;  in 

1888,  5;  in  1889, 10;  in  1890, 10;  in  1891,  Jan.,  5;  July,  5;  in  189  i,  nil. 
BONDS,  Etc.— Tlie  "  debenture  "  bouds  have  a  lieu  on  the  property 

subject  only  to  tlio  consolidated  mortgage  of  1874,  and  are  entitled  to 
such  interest  not  exceeding  6  per  cent  per  annum  (cumulative)  as  re- 
mains out  of  ttie  earnings  of  the  comp:iny  after  paying  tlie  interest  on 
the  consol  6s,  the  rental  of  all  properties  leased  by  the  company  at  the 
time  the  mortgage  was  made,  and  its  operating  and  renewal  exfienses, 
the  sum  so  to  be  paid  to  be  determined  by  tlie  Board  of  Directors. 

In  1890  the  Riclimond  &  Danville  issued  $6,000,000  bonds  Jointly 
with  the  E.  Tenu.  Va.  &  Ga.  (See  East  Tenu.)  A  full  statement  of  the 
company's  obligations  on  its  leased  line  bonds  and  stocks  and  for 
rentals  was  in  V.  54,  p.  488. 

Floating  Debt.— Of  the  floating  debt  as  it  stood  on  Sept.  8,  1892, 
$4,434,000  was  secured  by  coUalcrai.  This  collat  ral  includes  the 
most  valuable  of  the  securities  formerly  in  th  •  R.  &  D.  tr.  asury  and 
c«rtain  s  curiti'  s  bon-ow  d  from  th  •  R.  <fe  W.  P.  Terminal,  as  sliown 
und  r  that  company.  On  th  •  same  rtat  i  $797,000  notes  of  tho  R.  & 
D.  bor  th"  ■  nJors  in  nt  of  th  T  rminil  Company.  Th  floatini;  debt 
was  reported  extended  in  July,  1892,  at  6  per  cent  interest  and  2is  i)er 
cent  commission.  (V.  54,  p.  79;  ".  55,  p.  147,  257.)  Receivers' certifi- 
cates for  $1,000,000  were  authorized  June,  1892  (see  above). 

Earmnos.- l''rom  Jan.  1,1892,  to  July  31,  1892  (7  months),  gross 
of  total  syst  m,  $6,986,986,  against  $7,705,829  in  1891.  For  thw  9 
mouths  ending  Marcli  31,  1892,  gross  .$10,474,216.  against  $10,612,- 
983  in  1890-91  ;  net  $4,0-10,070  against  $3,750,438;  tt,xed  charges, 
$3,-527,151,  agaiust  $3,316,874;  balance  surplus,  $513,819,  against 
$433,564.     See  V.  54,  p.  762. 

Year  ends  June  30.  Report  for  year  1890-91  was  given  at  much 
length  in  Chro.nicle,  V.  53,  p.  837,  &o.  The  net  surplus  of  Rich- 
mond &  Danville  proper  above  fixed  charges  was  $1,212,403;  surplus 
on  other  roiuls  of  the  system,  except  Georgia  Pacific,  $111,707;  deficit 
on  Georgia  Pacific,  including  improvements  and  l)ettermeuts,  $1,509,- 

t31;    result  on  whole  sy.stem  a  deficit  of   $185.-121.    The  following 
gures  are  for  the  751  miles  of  the  R.  is.  D.  system  proper: 

1889-90.  1890-91. 

Gross  earn'gs.  includ.  interest  on  lnve8tm'ts.$5,600,712  $5,947,359 

Operating  expenses 3,111,451  3,009,736 

Net  earnings $2,489,261  $2,937,622 

Fixed  charges,  sinking  funds  and  taxes 1,738,397  1,725,218 

BurpluB $750,863  $1,212,403 

(V.  83,  p.  59,  408,  »11,  817,  834,  83T;  V.  54, p.  79, 120,  762,  1010; 
V.  58,  p.  22,   257,  298.) 

Rlchn>ond  PrederlckHbars  &  Potomac— Owns  from  Rich 
mond,  Va.,  to  tjuantico,  79  miles;  James  River  branch,  3  miles;  leasee 
Quantico  to  Junction,  2  miles.  The  dividend  obligations  receive  same 
dividends  as  comiuou  stock,  but  carry  no  voting  power.   In  December, 

1889.  the  consolidated  mortgage  for  $2,000.(500  was  authorized  to 
provide    for    prior    bonds    maturing,    for    extensions,  double-track, 


(fee.  Dividends  of  7  per  cent  paid  on  common  stock  and  dividend 
obligations  in  1888  and  1889;  in  1890,  6 la  per  cent;  in  1891,  7  per 
cent;  in  1892,  Jan.,  3  ■«;  July, 3^.  In  year  ending  June  30, 189,2  gross 
earnings  were  $746,528;  not,  $J90,9J1 ;  surplus  over  interest  and 
dividends,  $49,834,  airainst  surplus  of  $52,084  in  1890.— (V.  49,  p.  826: 
V.  50,  p.  312,  520,  904;  V.  52,  p.  39;  V.  53,  p.  763.) 

HIcbmond   Nicholasvllle    Irvine   dc   Beattyvllle.— Ltne   of 

road— Versailles,  Ky.,  to  Beattyville  at  the  Three  Forks  of  the  Kentucky 
River,  97  miles,  of  which  62  miles  are  in  operation.  In  Dec,  1891, 
John  MoLeod  was  appointed  receiver.    The  claims  against  tlie  oom- 

gany  were  said  early  in  1892  to  bo  not  exceeding  $500,000  and  the 
onded  debt  as  shown  in  the  table.  In  August,  1892,  stockholders 
agreed  to  a  plan  for  completing  the  road  to  Beattyville  at  a  cost  of 
from  $4(X),000  to  $500,000— see  V.  55,  p.  257.  Stock  authorized, 
$2,425,000;  par,  $100.  (V.  51,  p.  609;  V  53,  p.  846;  V.  55,  p. -257.) 

Richmond  Sc  Peteritburgr.— Owns  from  Richmond  to  Petersburg- 
Va.,  23  miles.  James  River  branch,  4  miles.  The  oonsoltdated  mort. 
gage  of  1890  provides  for  outstanding  obligations,  double-tracking,  Stt, 

Dividends  since  1883— In  1884.  1885  and  1886.  5  per  oeut :  in  1887, 
6;  in  1888,  1889.  1890  and  1891,  7;  in  189*.  January.  3 "a;  July,  SHj. 

Prom  July  1, 1892,  to  July  31, 1892  (1  month),  gross  earnings  were 
$81,591,  agaiust  $28,362  in  1891 ;  net,  $12,296,  against  $10,272. 

Fiscal  year  now  ends  June  30.  In  year  1891-92,  gross  earnings, 
$338,263;  net,  $95,113.  In  1890-91  gross,  $325.'268 ;  net,  $73,878; 
total  nit  income,  $91,177;  intere.st  paid,  $24,500;  dividends  (7  per 
cent)  $70,000.— (V.  51, p.  143;  V.  53,  p.  879.) 

RlcIimoHd  dc  West  Point  Terminal   Ralliray  Sc  TVare- 

houae  Co.— The  mileage  controlled  and  operated  was  about 
8,816  miles  (including  water  lines)  as  follows:  Richmond  A  Dan- 
ville system,  3,320  miles;  East  Tennessee  Virginia  ds  Georgia  system, 
2,318  miles;  Alabama  Great  Southern,  296  miles;  Central  Railioad  of 
Georgia,  2,682  miles;  Water  lines :  Ocean  Steamsliip  Company  and 
Baltimore  Ches.  &  Rich.  8.  B. 

History,  Etc.— Incorporated  by  an  act  of  the  Legislature  of 
Virginia  of  March  8, 1880,  and  purchased  a  large  amount  of  Southern 
railroad  securities,  which  enabled  it  to  operate  the  systems  abeve  named. 
See  statement  for  each.  Messrs.  Clyde,  Strong,  etc.,  became  directors 
in  S.pt,  1892.     (V.  55,  p.  463.) 

Receivership.— On  June  22,  1892,  W.  G.  Oakman,  theretofore  Presi- 
dent of  the  Terminal  Company,  was  appointed  its  receiver  on  appiioa 
tiou  of  parties  largely  interested  in  the  securities  of  the  company  and 
on  August  23  his  receivership  was  made  permaujnt.  Default  on  the 
company's  bonds  took  place  Aug.  1  and  Sept.  1 .  The  Central  of  Oeorgla, 
the  Richmond  &.  Danville  and  the  East  Teuneisee  are  also  in  the  hands 
of  receivers.  As  to  various  committees  appointed  by  Terminal  security 
holders  see  references  below  and  V.  55,  p.  257,  332. 

In  September,  1802,  the  court  gave  the  receiver  permission  to  bring 
suit  to  cancel  the  agreement  and  to  r  oovi-r  tho  mon  ■ya  by 
whiohj  through  purchase  of  the  stock  and  most  of  the  bonds  of  tho 
Georgia  Company— which  see,  the  Terminal  became  holder  of  $4,000,- 
000  Central  of  Georgia  stock  at  a  price  it  is  claimed  far  exceeding  its 
value.    See  V.  55,  p.  422. 

Capital  SrocK.- The  preferred  stock  is  secured  by  deposit  of  $2,500,- 
100  Richmond  &  Danville  stock,  of  which  in  July,  1892,  $180,000  bad 
been  hypothecated. 

Dividends  on  preferred  swok— In  1887,  2ifl  per  cent;  in  1888,  5:  in 

1889,  5 ;  in  1890.  5 ;  in  1891,  Jan.,  2'a ;  in  July,  2'a;  since,  none. 
Price  ok  Stock.— Common  in  1888, 19329^%;  in  1889, 1918 'a27%;  in 

1890,  13iaa28i4;  in  1891,  838®19ia;  in  1892,  to  Sept.  16,  inclusive, 
QH'an^.  Preferred  in  1887,  43a87's;  in  1888,  SodS?"*;  in  1889, 
76884%;  in  1890,  60>9®87'a;  in  1891,  43®76ia;  in  1892,  to  Sept.  16, 
luuUuivc,  3  7*79. 

Floating  Debt,  Securities  Owned,  Etc.— On  Sept.  8, 1892,  tho 
receiver  repotted  the  company's  fioattng  debt  to  bo  $279,200,  and  the 
notes  of  the  Richmond  &  IJanville  endorsed  $797,000.  To  secure  float- 
ing debt  of  the  Terminal  were  pledged  $230,000  of  seouriti  s  shown 
below  and  $137,000  Chester  &.  Lenoir  and  (^heraw  &  Chester  bonds 
borrowed  from  tlie  Richmond  &  Danville.  The  character  and  disjwsl- 
tion  of  the  securities  owned  by  the  Terminal  Company  were  olticially 
reported  on  Sept.  10,  1892,  as  follows  :  ^ 


Securities  in  Co's.  treasury. 

E.  Tenn.  Va.  &  Oa.  com.  $5,880,000 

Do            '2d.  pref.  391,000 

Oxford  <fe  Rend.  com. .  325,000 

Rich.  &  W.  P.  Ter.  com.  68,640 

Statesvllle&West.com.  500,000 

Virginia  .Midland  com.  34,233 

Various  other  .stocks..  124,997 

Rich.  dE  Mecklenb.  2d8.  160,000 

State  of  Georgia  Sifls..  1,000 


Total  par  value $7,484,870 

Owned  aiul  pledged  for  K.  I.  Co. 

lUiating  debt. 
Virginia  Midland  com.        $80,000 
E.  Tenn.  V.  iG.  2dpl.         100,000 
Char.  CoL  &  Aug.  st'k.  50,000 

Total  par  value $230,000 


Loaned  R.  <t  D.  RR.  Co.  ' 

Oxford  &  Hend.  Ist  M.        $195,000 
StatesviUe  ,ScWest.l8t.  300,000 


Total  par  value $495,000 

Loaned     R.     <t    D.   and    by    them 
pledged  on  Jtoating  debt. 


Rich.  <kDau.  euu»p.  6s. 
E.Tenn.Va.&Ga.jSx.5s 
do  do  Gen.  M.  5s. 
State  of  Georgia  3  "ss. 
VlrginiaMidland  com. 
E.'Tenu.  V.  &G.  Istpf. 
do  2dpr.-f. 
R.  A  W.  P.  Ter.  com.. 
Ga.  Pac.  Equip.  Bs 

Totalpar  vaJuj. 


$726,000 
620,000 
230,000 
701,000 
840,000 
500,000 

1,820,000 

346,200 

47,000 

$5,830,200 
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Snbaeribera  ivlll  confer  a  ki****  favor  hj  clvInK  Immediate  notice  of  anj  error  dlacoTcred  In  these  Table*. 


Bond*— Prtiusl- 

pal.When  I>ue. 

Slockt—lMU 

Ulridend. 


RAILROADS. 


For  explanation  of  column  headinKS,  &o.,  see  notes 
on  flret  page  of  tables. 


Blehmond  <t  West  Pt.  Ter.  R.  <*  W.  Co.— Concluded. 

Oollnt.  tnmt  bonds,  gold,  Bubject  to  call  at  10.5... 

Consol.  coUat.  tru«t,VoId,  subject  to  call  at  lOO.o* 
Rio  Grande  Junction — fttock 

Ist  mortgage,  gold,  guar.  Jointly o* 

Bio  Oramir  Southern— Block,  *25,000  per  mile 

l9t  mortgage,  $25,000  per  mile,  gold o*4r 

Bio  Orande  ItVufcrn— Preferred  stock 

Ist  trust  mortgage,  gold 0* 

Boatioke  <€  So ut/n^rti— Stock 

iRtMortgagp.goM,  $1.5,000 p.  m., guar.  p.  &  1...C* 
Itorh.  dl  Otiiesee  V'o/.— Stock,  6%  rentalN.Y.L.E.4W. 
Soek  Island  it  Peoria— Stock 

l8t  mortgage r 

Consolidated  1  st  mortgage r 

Some  Wal^rtomn  rf  Ogdensburg— Stock  5  p.  o.  guar. 

1st  M.,\Vat.  &  R.,Romo  to  Cape  Vln.,8.f.,notdr'n.c* 

Consolidated  mortgage  (See  remarks) o. 

Syracuse  Northern  1st  mortgage  (gold) C" 

Oswego  ifeRome — Ist  mortgage,  guar 

Oswego  A  Kome  ia  mtge.  g.,  gu.by  R.  W.  &  O.c* . 

Oswego  Bridge  and  Syr.  Pb.  A  Os.  Ist  mortgages 

Norwood  A  Montreal  1st  mortgage,  gold 

B.  W.  lb  Og.  Term.  RR.  Co.  1st  mort.,  gold,  guar.o' 


Miles 

of 
Road. 


62 

62 
172 
172 
522 
504 
122 
122 

18 
113 

91 
113 

■97 
409 
45 
28 
28 
18 
13 
14 


Date 

of 
Bonds 


1887 
1889 

1889 

1890 

1889 

1892 


1878 
1885 

1855 
1874 
1871 
1865 
1891 
1885 
1886 
1888 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 
1,000 

100 
1,000 

100 
l.OOOib: 

100 
1,000 

100 

25,000 

5,000 

100 

100  Ac. 
1,000 
1,000 
1.000 
1,000 


1,000 


Amount 
Outstanding 


95,500,000 

11,065,000 

2,000,000 

1,850,000 

4,.t  10.000 

4,:no,ooo 

6,2,50,000 
14,000,000 

2,396,450 

2,041,000 
555,200 

1,500,000 
150,000 
450,000 

8,768,100 
417,800 

9,081,000 
500,000 
350,000 
400,000 
275,000 
130,000 
375,000 


INTEBE8T  OR  DIVIDENDS. 


Rate  per    Wben    Wbere  Payable,  and  by 
CenL     Payable  Wliom 


6  g. 

"in- 

5  per  an. 

*  8- 

"sg. 

6  per  an. 
5  per  an. 

10 
6 
5  per  an. 
6 
5 
7 
7 

5g. 
6&6  g. 

i  «• 

5  g. 


7.  A  A. 
M.  A   B. 


J.   A  D, 


J.    A   J. 

Q.-F. 

J.    A   J. 


M.  A 
J.  A 
J.  A 
J.  A 
J.   * 

Q.- 

M.  & 
A.  As 
J.  A 
M.  A 
F.  A 
F.  A 
A.  A 
U.  A 


Feb.  '92,  coup,  last  paid. 
Mar.'92,  coup,  last  paid. 


N.  Y.,  MaltUnd,  P.<kCo. 


N.Y.,Maltland,  Phelps 

N.Y.,ofllc(s32  NassaiiSt. 

N.Y.,  State  Trust  Co. 


N.Y.,  Ed.  Sweet  A  Bait 

N.Y.,byN.Y.L.E.&W.Co 

N.  Y.,  Com  Exoh.  Bank. 

do  do 

do  do 

N.Y.,  Or.  Cent.8taUon. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Feb.  1,  1897 
Hch.  1,  1»14 


Deo.  1,  1989 


July  1,  1940 
Aug.  1,  1893 
July  1,   1939 


193a 
1893 
1893 
1909 
193S 
1893 
1910 
1923 
1901 
191» 
1915 
1916 
1916 
1918 


Hoh.  1. 
July  1, 
July  1, 
Jan.  1, 
Jan.  1, 
Aug.  15, 
Sept.  1, 
July  1, 
July  1, 
May  1, 
Hay  1, 
Feb.  1, 
Apr.  1, 
May  1, 


BoNDe.— Tlie  6  per  cent  trust  bonds  of  1887  (seeabstraot  of  mortgage' 
V.  -15,  p.  575)  are  a  ttrst  Hen  on  the  following: 


Elch.  &  Dan.  stock. . . .   $1,700,900 
E.T. Va.  &  Ga.  1st  pref.      6,000,000 

Ool.  &  Gr  I  n.  com 1,000,000 

do       do      pref...  1,000 

Va.  Midland  stock 3,100,000 


Wt  St  N.  C.  consols. . . 
do  2d  mort . 


$1,325,000 
4,110,000 


Total  par  value. . .  .$17,296,900 


The  consol.  collateral  trust  5  per  cent  mortgage  bonds  of  1889  (trus- 
tee, ("entral  Trust  Co.;  see  abstract  of  mortgage  in  Chronicle,  V.  49, 
g.  115),  are  a  second  lien  on  the  securities  pledged  for  the  6  per  cent 
onds  and  on  $2,500,000  Richmond  &  Danville  8took,pledged  for  the 
preferred  stock,  and  a  Urst  lieu  on  the  following: 


Ohar.C.A  Aug.RR.st'k.  $1,300,000 

Va.  Midland  Ry.  stock.  470,000 

Western  N  C.  RR.,com.  3,160,000 

do           do        pref.  3,100,000 

Ga.  Pacific  Ry.  stock . .  4,370,000 

do     do  income  mort.  1,397,000 

Ga.  Co.  5  p.c.  col.  trust.  3,447,000 

Ash.  A  Spart.RR.2d  M.  215,000 

do          do      stock.  1,040,000 

Wash.  O.&W.RR.  inc..  625,000 

do           do      stock.  1,500,000 


N'east.RR.ofGa.g'n.M.  $315,000 

do           do     stock.  120,000 

Rich.&Meck.RR.stock  300,000 

Rich.A  Dau.  RR.stock.  708,100 

E.Tenn.Va.&Ga.l8tpf.  2,283,200 

do  do  2dpf.  4,225,000 
Central  RR.  A  Bankmg 

Co.  of  Ga.  stock 220,000 

Georgia  Co'y  stock 11,990,000 


Total $40,845,300 


In  1890  the  company  guaranteed  $6,000,000  Cincinnati  Extension 
bonds,  issued  loiutly  by  Richmond  &  Danville  and  East  Tennessee,  Vlr- 

?lnla  &  Georgia  and  secured  by  deposit  of  the  stock  purchased  In  ob- 
aining  control  of  the  "Erlanger"  roads. 

Earnings,  Financks,  Etc.— The  controlled  companies,  Richmond  <fc 
Danville,  Central  of  Georgia  and  the  East  Tennessee  Virginia  &.  Georgia 
had  run  up  float  ing  debts  which  embarrassed  the  Termiual  Company, 
and  in  1892  ail  these  companies,  including  the  Termiual  ("ompany 
itself,  were  placed  in  the  hands  of  receivers.  See  above  and  also  re- 
marks under  the  respective  companies.  A  plan  for  readjustment  of  the 
Richmond  Terminal  tinauces  was  issued  in  March,  1892,  by  the  Olcott 
oommittee,  but  the  underlying  securities  failed  to  come  in.  See  V.  54, 
p.  487.  Messrs.  Drexel,  Morgan  &  Co.  were  asked  to  undertake  the 
reorganization  but  declined  on  the  ground  that  they  could  not  secure 
the  co-operation  of  all  factions.    See  v.  54,  p.  888,  and  V.  55,  p.  23. 

"The  Olcott  committee  prescute  I  the  fol.owing  statement  showing  the 
result  of  operating  the  present  system. 
Gross  earnings  in  vear  1890-91  (including   Alabama  Gt. 

Southern  but  excluding  the  Central  of  Georgia) $28,338,500 

Net  earnings  over  expenses  and  taxes 8,744,736 

Fixed  charges 9,474,837 

For  the  year  ending  June  30  the  earnings  of  all  railroad  lines 
controlled  were  as  follows : 

1888-89. 
Miles  operated  November  30..        7,521 

Gross  earnings $35,596,983 

Net  earnings $11,699,512 

Charges 9,434,445 


1889-90. 

8,558 

$11,361,095 

$13,132,903 

10,637,185 


1890-91. 

9,052 

$13,849,344 

$13,968,464 

11,455,457 


Surplus $2,265,067       $2,495,717       $2,513,007 

The  company's  report  for  year  ending  November  30, 1891,  was  given 
at  length  in  V.  53,  p.  878,  and  showed  the  following  income  account. 


Sevenue—  1890-91. 

DlvB.  Rich.  A  Dan $467,620 

Dlvs.  E.  T.  1st  pref 175,664 

DivB.  Cent.  BR.  of  Ga..  316,964 

Int.  E.  T.  1st  mortgage.  18,000 

Various  interest 281,685 


Expenses-  1890-91. 

Int.  6  per  centcol.  trust.  $330,000 

Int.  5  per  cent  ool.  trust.  553,250 
Interest  on  Ga.  Co.  5  per 

cent  col.  trust 27,650 

Dlvs.  on  pref.  stock 249,850 

Gen.  and  legal  expenses  66,252 


Total $1,259,933       Total $1,227,002 

Net  for  year $32,931 

—(V.  53,  p.  96,  224,  256,  408.  475,  641,  674,  713,  754,  804,  846,  878. 
881,  921,  969;  V.  54,  p.  34,  79,  120,  329,  410,  443,  486,  487,  560,  561, 
598,  643,  684,  762,  846,  888,  924  ;  V.  55,  p.  23,  59,  147,  178,  216,  257 
298,  332,  463.) 

Rio  draiide  Jnnction.— Owns  road  from  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  In  the  standard-gauge  route  betweca  Ogden 
and  Denver  and  Colorado  Springs.  Leased  l)y  Colorado  Midland  and 
Denver  A  Rio  (Jrandc  at  30  per  cent  of  gross  earnings,  which  companies 
Jointly  and  severally  guarantee  the  bonds,  principal  and  interest. 
Stock  is  $2,000,000;  par,  $100.     (V.  51,  p.  829,  830;  V.  52,  p.  204.) 

Rio  Cilrando  .Ni>utliern.«<,Se«  Map  Denver  <£  Rio  Orande.) — Road 
completed  Jan.,  lSi)2,  from  Dallas  (new  name  Ridgeway),  Col.,  on  the 
Denver  A  Rio  (Jraude,  southerly  to  Durango,  165  miles,  and  branch  to 
Telluride,7  miles,  all  narrow  gauge.  Built  lu  the  interest  of  the  Den.  A 
Rio  Grande.  Mortgage  (tr\istBe,  Central  Trust  Company  of  New  York) 
Is  for  $5,000,000  at  $25,000  per  mile  on  road  and  equipment.  See 
abstract  of  mortgage  V.  54,  p.  163,  and  application  to  New  York  Stock 
Exchange  In  full  In  V.  51,  p.  446.  Stock  autliorized,  $5,000,000 
<$25.000  per  mile)— outstanding  $4,310,000;  par,  $100.  From  Jan.  1 
to  July  31,  1892  (7  months),  gross  earnings  were  $347,903,  against 
#126,886  in  1S91;  net,  $178,714.  against  $7-2,656.  In  year  ending  Jime 
30, 1892,  gross  earnings,  $491,607 ;  net,  $267,400 ;  interest  charge  on 


112  miles  operated  during  the  year,  $140,000 ;  balance  surplus,  $127,- 
400.  (V.  52,  p.  322  ;  V.  53,  p.  674  ;  V.  54,  p.  160,  163,  444,  446 ;  V.  55, 
p.  463.) 

Rio  Crande  Wentern.— (See  Map.)—L,nsB  op  Road— Owns  Cre- 
vasse, Col.,  to  Ogden,  Utah,  310  miles,  to  Alta,  Bingham  Coal  Mines,  etc., 
57  miles;  San  Pete  branch.  Thistle  to  Manti,  61  miles;  Sevier  Railway 
(i>roprietary  line — all  securities  owned),  Manti  to  Salina,  26  milee ; 
'Tintic  Range  Ry.  (proprietary  line,  all  securities  owned)— Springvllle 
to  Eureka,  etc.,  50  miles;  total  owned,  504  miles.  Leases  Crevasse  to 
Grand  Junction,  18  miles.  Total  operated,  522  miles.  The  Rio  (;rande 
Junction  Road,  64  miles,  opened  in  November,  1890,  affV>rds  a  through 
connection  of  standard  gauge  to  the  Denver  A  Rio  Orande  and  the  Colo- 
rado Midland.— (See  V.  51,  p.  680.) 

History. —Formed  in  June,  1889,  to  succeed  the  Denver  A  Bio 
Grande  Western,  by  plan  of  March,  1889,  for  widening  gauge  and  re- 
tiring old  securities  with  new  issues.    See  V.  48,  p.  429;  V.  52.  p.  941. 

Capital  Stock. — Common  stock  authorized  and  outstanding,  $10,- 
000,000;  preferred  stock  autliorized,  $7,500,000;  outstanding,  as  in 
the  table;  par,  $100.  Preferred  stock  is  entitled  to  5  per  cent  dividend, 
non-cumulative,  then  common  stock  to  5  per  cent,  after  which  both 
classes  of  stock  snare  pro  rata. 

In  June,  1892,  common  stock  for  $2,500,000  was  sold  to  common  and 
preferred  stockholders  at  40,  the  proceeds  paying  for  the  securities  of 
the  Tintic  Range  Ry.,  completed  in  March,  1892.  The  acquisition  of 
this  line  is  expected  to  add  largely  to  net  earnings  without  any  inorease 
in  fixed  charges.     See  V.  54,  p.  526,  762. 

An  iucrease  in  preferred  stock  from  $5,000,000  to  $6,250,000  wag 
authorized  in  April,  1891,  the  new  stock  being  taken  by  stockholders  at 
$65  per  share.  The  proceeds  of  this  issue  were  applicable  to  new  equip- 
ment increased  terminal  facilities,  etc.    See  V.  52,  p.  499. 

DiviDKNDS.— Preferred  stock— A  dividend  of  2>«  per  cent  in  preferred 
stock  was  paid  February,  1891,  and  the  first  quarterly  oash  dlv.dend 
of  H4  per  cent  May,  1891;  Aug.  Ik;  Nov.,  IH.  In  1892,  February, 
lU  per  cent;  May,  I'i;  August,  1'4. 

Price  of  Stock- Common— In  1890,  15®24''8;  In  1891,  23944;  In 
1892,  to  Sept.  16  Inclusive,  35!^ai41. 

Preferred  stock— 1«  1890,  40®55;  In  1891,  65'4®75''8;  In  1892,  to 
Sept.  16  inclusive,  68-874. 

Bond.s.- See  abstract  of  mortgage  (Central  Trust  Co.,  trustee)  In  V. 
49,  p.  237,  and  statement  to  New  York  Stock  Exchange  in  V.  50,  p.  73. 

Earnings.- From  July  1,  1892,  to  July  31,  1892  (1  month),  grosa 
earnings  were  $-249,707,  against  $249,556  in  1891;  net,  $95,579,  against 
$103,971. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  la 
held  on  fourth  Monday  in  July.  Advance  statement  for  1891-92  in  V. 
55,  p.  420.    Paport  for  1890-91  in  V.  53,  p.  672,  674. 

1889-90.  

MUeage 387 

Gross  earnings $1,622,234 

Total  net  income 520,686 

Interest  paid  on  bonds 393,500 

Rental  and  mlscellaneoiu 11,143 

Dividends 


1890-91, 

1891.92. 

407 

522 

$2,346,130 

$2,643,924 

856,783 

911,458 

535,500 

560,000 

15,144 

20,007 

255,369 

312,398 

$806,013 

$892,406 

$50,770 

$19,051 

Total  payments $404,643 

Surplus $116,043 

—(V.  52,  p.  126,  499,  574;  V.  53,  p.  59,  187,  324,  408,  656,  672,  674  J 
V,  54,  p.  243,  526,  598,  762;  V.  55,  p.  100,  490.) 

Roanoke  Sc  Southern.— Owns  from  Roanoke,  Va.,  via  Walnut 
Cove,  on  Cape  Fear  &  Y'adkin  Valley  Railroad,  to  Winston,  N.  C,  122 
miles  (completed  in  March,  1892),  and  from  March  1,  1892,  lea.sed  for 
999  years  to  the  Norfolk  A  Western,  which  guarantees  (by  endorsement 
on  the  bonds)  the  principal  and  interest  of  the  first  mortgage 
bonds ;  and  the  lessee  also  agrees  to  pay  over  any  balance  of  earnings 
after  operating  expense.s,  taxes,  interest,  improvements,  Ac.  See  V. 
i  54,  p.  405,  601.  The  first  mortgage  (trustee  Mercantile  Trust  A 
Deposit  Company  of  Baltimore)  is  for  $2,041,000,  and  in  addition 
thereto  $15,000  per  mile  for  extensions  not  to  exceed  in  the  aggregate 
100  miles,  and  $10,000  per  mile  for  branches  not  to  exceed  50  miles. 
(See  V.  54,  p.  684.)    Caiiital  stock  authorized  $8,000,000;  out->tandinK 

f  2,396,400,  of  which  Norfolk  A  West,  owns  $1,837,800;  par  of  shares, 
100.    (V.  54,  p.  405,  601,  684,  889.) 

Rochester  &  Genesee  Valley.— Owns  from  Avon  to  Booheetep 
N.  Y.,  18  miles.  Leased  July  1, 1871,  in  perpetuity,  to  Erie  Railway 
Rental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rock  Island  ic  Peoria.- Owns  from  Rock  Island,  111.,  to  Peoria, 
ni.,  91  miles ;  Rock  Island  A  .Mercer  County  Railroad,  22  miles ;  total. 
113  miles.  The  Peoria  A  Rock  Island  was  sold  in  foreclosure  April  4, 
1877,  to  the  bondholders.  In  year  1839-90  gross  earnings  were  $65.5,- 
106;  net,  $345,321;  surplus  over  intere.st.  taxes,  Ac,  $283,534;  divi- 
dends, $73,000.  In  year  1390-91.  gross  $7(;4,595.  Semi-annual  divi- 
dends at  rate  of  5  per  cent  per  annum  have  been  paid.  President.  R.  H. 
Cable. 

Rome  VFatertown  dc  OKdenabnrc.— ^See  3fap  !fe\e  York  Cen- 
tral <*  Budton  River  Railroad.)— Ovua  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  299  miles,  less  23  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  A  RomeRR.;  Richland  to  Rome.41  miles; 
branches  to  Cape  Vinoeut,  Ogdensburg,  Pulaski,  Fulton,  etc.,  109  miles; 
total  owned,  4'il  miles.    Leases  Utica  A  Black  River  Railroad.  Utica  to 
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Sab*«rlbera  trill  aomrer  a  (rest  faror  bj  cl^lns  Immediate  notlee  of  anj  error  dIscoTered  In  tlieae  Table*. 


Bomti— Prind- 

pal,Wben  Otu. 

atoekt—hiMt 

Dividend. 


KAILBOADS. 


Tor  ezplanatton  of  column  headings,  Ac,  see  notea 
on  ttriit  page  of  tables. 


Some  Wattrloumit  Ogdenaburg.—( Concluded.) 
Otioa  A  Bl.  Kiv.  «t'k,7  p. o.  perpet.  gu. by  B.W.&O. 

Black  River  &  Morrlstown  l»t  mortgage c 

Clayton  &  Theresa  1st  mortgage c 

Istmort.  on  98  miles,  2d  on  52  miles,  g.,guar.o* 

a«/ton<i— Stock,  preferred 

Oeneral  mortgage  (8  per  cent,  reduced  to  6) o 

2d  mortgage  In  exchange  for  equlpm't  bonds,  &0..C 

First  cousol.  mort.  for  SS.SOO.OOO.  gold o*4r 

Sag.  ru«co(a  rfiZuron— l8tM.,$l^,000p.^l.,gold.C'' 

^Boffinaw  Valley  it  St.  XrfMjw— Ist  mortgage c<tr 

8t.  JoKntbury  it  Lake  OAamptoin— Common  stock 

Preferred  stock 

Ist  mortgage CAT 

Consolidated  mortgage  (for  $1,000,000),  gold..o* 

Bonds  for  $2,500,«)0 

8t.  Joseph  it  Grand  Island — Stock 

Ist  mortgage,  gold..  Interest  guar,  by  U.P o* 

3d  mortgage,  income,  gold c* 

Kan.C.  &0.  RK.  lstM.($l.'5,000p.m.)g.,lnt.gu.c*4r 
Bt.  L.  Altonit  Spring  tielil.—Sf.i:  ST.  Iwouis  Chicago  & 

St.  Loitis  Alton  it  Ttrre  Haute — Common  stock 

Preferred  stock  (7  cumulative)  convertible 

Ist  mort.,  series  A,  sinking  fund,  not  drawn... o* 
lat  mort.,  series  B,  sinking  fund,  not  drawn... c* 

2d  mortgage,  preferred,  series  C c* 

Do  do  Series  D e* 

2d  mortgage,  incomes c 

Dividend  bonds,  Income  (see  V.  48,  p.  389) 


MUes 

of 
Road. 


160 

36 

16 

150 

120 

120 

120 

120 

67 

36 


131 
131 
131 

252 

252 

196 

ST.  Pa 


207 
207 
207 
207 
207 


Date 

of 
Bonds 


'68-71 
1874 
1873 
1890 

i87!2 
1878 
1891 
1891 
1872 


1880 
1884 


1885 
1885 
1887 
UL. 


1862 
1862 
1862 
1862 
1862 
1881 


Size,  or 

Par 
Value. 


$100 

500  Ac 

500  Ac 

1,000 

100 

100  Ao 

100  Ao, 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

'ibo 

1,000 

1,000 

500  Ac. 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amonnt 
Outstanding 


$1,103,000 

500,000 

200,000 

1,,S00,000 

4,239,100 

1,(500,000 

1,500,000 

500,000 

1,000,000 

446,000 

2,.550,090 

1,298,500 

550,000 

91.000 

(») 

4,600,000 

6,998,000 

1,679,000 

2,713,000 

2,300,000 
1,170.800 
1,100.000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 
1,357,000 


INTEREST  OB  DIVIDENDS. 


Bate  per 
Cent.     Payable 


7  per  an. 

7 
7 

.       *«■ 
4  per  an. 

6 

5 

4>ag. 


6 

5g.  A6 

4 


5  g. 


See  text. 

7 
7 
7 
7 
7 
6 


When    Wliere  Payable,  and  Ity 
Whom. 


M.  A  B. 

J.   A  J. 

J.   A  J, 

J.    A  J. 

J.    A  J. 

M.  A  N. 

F.  A  A. 

J.   A  J. 
A 


U.  A  N. 


A.  A  O. 
Various 


M.  A  N. 
J.  A  J. 
J.   A  J. 


J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 

M.  A  N. 
June  1 


N.  Y.,Or.Cent.  Station, 
do  do 

do  do 

do  do 

Butland,  Clem.  Nat.  Bk. 

Bo8.,OIobe  NatBk.  ABut 

do  do 

New  York  City. 

New  York  City. 

Boston,  Second  Nat.  Bk. 


Boston,  B.  A  L.  BR.  Of. 
do  do 


N.  Y.. 


Central  Trust  Co. 
See  text 
N.  Y.,  Central  Trust  Co. 


N.Y..U.  8.  Trustee, 
do  do 

do  do 

do  do 

do  do 


Sept  80, 1893 
Jan.  1,  18M 
July  I,  1898 
July  1,  1934 
July  1,  1892 
Not.  1,  190a 
Aug.  1.  1898 
July  1,  1941 
Sept  1,  1931 
May  1,  190a 


Oct    1,  1910 
Apr.  1,  1914 


May  1,  1935 
July  1,  193S 
Jan.   1,  1937 


Jan.  10,  1889 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
After  Jan.  ,'94 


Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  A  Rome  Railroad 
OS  above,  28  miles ;  Carthago  Watertown  &  Sackett  s  Harbor  Railroad, 
Carthage  to  Sackett's  Harbor,  30  miles ;  trackage— to  Niagara  Falls,  2 
allien ;  Fulton  to  East  Oswego  (New  York  Ontario  &  Western  Railway), 
12  miles ;  total  leased,  222  miles     Total  operated,  043  miles. 

In  March,  1891,  leased  during  the  full  term  of  its  corporate  existence 
and  renewals  thereof  to  the  New  York  Outral  &.  Hudson  River  RR. 
Co.,  which  assumes  the  debt  and  guarantees  5  per  ceut  on  the  stock. 
•The  stockliolilers  received  a  stock  dividend  of  20  per  cent.  For  wording 
of  guaranty  see  V.  52,  p.  463.  Stock  authorized  $10,000,000.  Earn- 
ings ars  included  in  those  of  the  lessee. 

Dividends  from  1887  to  February,  1891,  both  Inclusive,  at  rate  of  6 
per  ceut  yearly ;  March,  1891 ,  20  per  cent  In  stock ;  in  May  and  there- 
after 5  per  cent  per  annum  guaranteed.  The  consol.  5s  due  1922  have 
their  Interest  payable  In  gold,  but  not  their  principal. 

The  Utica  &  Black  River  is  leased  in  perpetuity,  interest  on  bonds  and 
7  per  cent  on  stock  being  guaranteed.  The  consolidated  mortgage 
bonds  of  1890  are  guaranteed,  priucipal  and  Interest,  by  the  Rome 
Watertown  A  Ogdensburg.    See  V.  50,  p.  771. 

The  Oswego  A  Rome  road  is  leased  In  perpetaity,  and  the  second 
mortgage  bonds  guaranteed  liy  Rome  Watertown  A  Ogdensburg  by 
endorsement     (V.  52,  p.  39,  322,  463,  498,  796;  V.  53,  p.  713,  793.) 

Itntland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles.  This  road  has  been  through  many  changes.  Leasp;!)  in  1890 
(or  999  years  from  Jauuary  1,  1891,  to  the  Central  Vermont,  the 
rental  being  $345,000  per  annum;  this  will  be  increased  by  $25,000 
per  annum  as  new  equipment  and  other  permanent  Improvements  are 
put  upon  the  property  during  the  next  three  years,  making  the 
rental  $370,000  per  annum,  payable  monthly  in  gold.  The  uetin- 
oomo  will  pay  4  per  ceut  on  the  preferred  stock  now,  and  after  the 
funding  of  existing  mortgages  may  pay  5  per  cent.  As  to  lease,  Ao., 
see  V.  53,  p.  124. 

Stock.— I'he  Deleware  A  Hudson  owns  $3,000,000  of  the  preferred 
and  $1 ,000,000  of  the  $2,480,600  common  stock,  par  $100.  Dividends 
on  preferred  stock  since  1880— In  1881,  l^a  per  cent;  in  1882,  2;  In 
1884  and  1885,  1;  in  1886  and  1887,  l^a;  In  1888,  1;  In  1889,  Ha;  in 
1890,  3;  In  1891,  2;  In  1892,  Jan.,  2,  July,  2.  (V.  53,  p.  1*4 ;  V.  55, 
p   26S.) 

Bonds.— The  second  mortgage  Is  a  first  lien  on  rolling  stock  and  per- 
sonal property.  The  consolidated  mortgage  (trustee,  U.  8.  Trust  Co. 
of  N.  Y.,)ls  for  $3,500,000,  but  of  this  $3,000,000  can  be  Issued  only 
asprior  bonds  for  like  amount  retired.    V.  53,  p.  124. 

Saslnaiv  Tuscola  Sc  Huron.— Owns  from  Saginaw,  Mich.,  to 
Bad  Axe,  67  miles.  Opened  as  a  standard  gauge  road  June  29,  1891. 
Common  stopk  autborized.  $600,000;  par  .$1()0.  The  Ilrst  mortgage  Is 
to  the  Continental  Trust  Co.  for  $1 ,000,000.  From  January  1  to  June 
30,  1892  (7  months),  gross  earnings  were  $50,723,  against  $45,204  In 
1891;  net,  $12,067,  against  $11,113.   Wm.L.  Webber,  Presid't  Saginaw. 

St.  Johnsbury  &  I^ako  Cliamplain.— Owns  from  Luneuberg, 
Vt,  to  Maqiian  Bay,  on  Lake  ChampUtin,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  1 1  miles ;  total,  131  miles.  This  was 
the  Portland  A  Ogdensburg,  Vermont  Divisien,  reorganieed  under 
present  title  in  1880.  In  6epteml)er,  1890,  $2,500,000  of  4  per  cent 
bonds  were  authorized  to  funil  Heating  del)t,  (which  on  June  30,  1891, 
amounted  to  $1,200,053),  and  for  other  purposes,  but  none  had  been 
issued  up  to  March  1, 1892.  Operated  by  Boston  A  Maine.  In  year 
ending  June  30,  1891,  gross  earnings  were  $386,493;  deflelt,  $3,364; 
nterest  Ac,  $38,050;  deficit,  $41,414,     (V.  51,  p.  345.) 

St.  Joseph  Sc  Crand  Inland.— C/$ee  Map  of  Union  Pacific.)— 
Line  of  Road— St  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kan- 
sas City  A  Omaha  Railroad,  Stromsburg  to  Alma,  151  miles,  and  McCool 
Junction  to  Kansas  City  A  Omaha  Junction,  44  miles;  total,  447  miles. 

History,  Guaranty,  Etc.— Successor  of  the  St  Joseph  A  West,  sold 
in  foreclosure  in  1885.  Operated  by  the  Union  Pacific,  whidi  owns 
$2,301,500  of  the  $4,600,000  stock  (par,  $100),  and  guarantees  the  In- 
terest on  the  first  mortgage  bonds. 

In  January,  1892,  a  new  ailjustment  was  made  with  Union  Pacific  by 
-which  $35,000  Is  deposited  monthly  for  interest  on  the  Ist  mortgage 
bonds,  and  the  St.  Joseph  A  Grand  Island  Is  not  responsilile  for  more 
than  lialf  the  Interest  on  the  Kansas  City  A  Omaha  bonds.  In  June, 
1892,  all  but  $150,000  of  the  $1,679,000  of  the  St.  Joseph  &  Grand 
Island  income  bonds  had  assented  to  the  agreement  with  the  Union 
Pacific  under  which  coupon  due  July  1, 1890,  was  to  be  paid.  (V.  54. 
p.  79,  965.) 

Kansa.s  City  A  Omaha  bonds  have  interest  guaranteed  by  St 
Joseph  A  Grand  Island  and  Union  Pacific  under  a  perpetual  agreement 
for  ojyerating  the  road.  The  Union  Pacific  owns  $1,182,500  bonds  and 
$l,595..5O0  of  the  $4,410,000  stock  of  the  Kansas  City  A  Omaha, 
and  St.  Joseph  A  Grand  Island  owns  $1,822,500  stock. 

Earkings.- From  Jan.  1  to  July  31, 1892  (7  mos.),  gross  earnings 
were  $645,730.  against  .$435,791  In  1891 ;  net,  $217,171,  against  $70,- 
950.  In  1891  gross  earnings.  Including  Kansas  City  A  Omalia,  $983,- 
663;  net,  $252,761;  tot;il  net  income  (including  amount  received  from 
Union  Pacific  undertralticagrcement,  etc.,)  $424,835;  Interest  on  bonds, 
$420,000;  corporate  expenses,  .$3,725;  due  Kansas  City  A  Omaha 
under  trafflc  agreement  $129,307;  deficit  for  year,  $128,287.  In  1890 
gross  $1,253,591;  net,  $355,454.     (V.  54,  p.  79,  243,  965.> 

St.  lionla  Alton  dc  Sprluafleld.— (8KB  ST.  Lovia  CuiCAOO  A 
St.  Paul.) 


St.  liOuis  Alton  Sc  Terre  Haute.— Proprietary  Une,  East  St. 
Louis  to  Belleville,  14  miles.  Leases :  Belleville  A  Southern  Illinois 
Railroad,  Belleville  to  Du"Quoin,  111.,  57  miles;  Belleville  A  Eldorado 
RR.,  from  Du  Quoin  to  Eldorado,  50  miles ;  Belleville  A  Caroudclet  RR., 
from  Belleville  to  East  Carondelct,  17  miles ;  St.  Louis  Southern,  Pinck- 
neyville  to  Carbondale,  111.,  31  miles;  Carbondale  A  Shawneetown, 
Carbondaleto  Marion,  17  miles;  Chicago  St.  Louis  A  Paducali,  Marlon 
to  Paducah,  and  branch,  53  miles ;  total  operated,  239  miles.  This  la 
the  Cairo  Short  Line. 

Organization.- Successor  to  the  Terre  Haute  Alton  A  St  Louis  sold 
In  foreclosure  in  1861.  In  October,  1890,  the  main  line  from  East 
St.  Louis.  111.,  to  Terre  Haute,  lud.,  189  miles,  and  brancli,  4  miles, 
which  had  theretofore  been  leased  to  the  Cleveland  Cincinnati  Chic- 
ago A  St  Louiis,  wore  sold  to  th.at  company  for  $10,000,000  of  4  per 
cent  100-year  gold  bonds.    See  below  and  V.  51,  p.  52,  114,  383.  494. 

DIVIDENDS  on  preferred  stock  since  1876.— In  1878, 2  per  cent:  inl881, 
3  and  55  In  bonds;  from  1882  to  1885,  inclusive,  7;  in  1886,  2'9i  la  1887. 
nil;  in  1888,  Ik;  in  1889, 1;  none  since. 

Stock  and  Bonds. — The  preferred  stock  has  a  prior  right  to  a  cumu- 
lative dividend  of  7  per  cent  before  any  is  declared  on  common  and  the 
arrears  accrued  to  Jan.  1,1891,  amounted  to  37i.t  per  cent,  o^$944,- 
163.    The  preferred  stock  is  also  convertible  into  common  at  par. 

The  sale  of  the  main  line  did  not  afl'ect  the  status  of  this  company's 
securities.  Of  the  $10,000,000  bonds  received,  $250,000  were  placed 
in  a  sinking  fund  for  the  issue  itself  (bonds  to  be  purchased,  not  drawn, 
ator  under  105),  and  $6,700,000  are  reserved  to  retire  the  bonds  ma- 
turing in  1894.  Of  the  bonds  Immediately  at  the  disposal  of  the 
oomi>any,  $2,500,000  were  offered  in  exchange  for  the  preferred 
stock,  being  sufficient  to  retire  all  but  $800,000  thereof,  at  the  rate  of 
$150  in  bonds  for  $100  of  stock.  To  Sept  1,  1892,  $1,297,600  of 
preferred  stock  and  fractlonals  had  been  retired,  leaving  $1,813,000 
bonds  In  the  company's  treasury.    See  V.  52,  p.  42  .81.  351.  499  T  ',  ) 

Of  the  $2,200,000  Series  A  and  B  bonds  given  In  the  table  above  as 
outstanding,  $1,093,000  on  Jan.  1,  1892,  were  in  the  sinking  fund.  On 
Jan.  1, 1892,  there  were  $100,000  bills  payable,  issued  in  1891  for  im- 
provement of  terminals.  St.  Louis  Alton  A  Terre  Haute  7  per  cent 
bonds  carry  the  right  at  stockholders'  meetings  to  10  votes. 

St.  L.  Alt.  A  T.  li.  dividend  b  onds  are  not  entitled  to  receive  anything 
for  principal  or  Interest  until  all  arrears  of  dividend  upon  the  preferred 
stock  and  other  prior  legal  claims  shall  have  been  adjusted,  and  a  sur- 

Slus  of  annual  earnings  reached  which  wiU  be  applicable  to  such  divt 
end  bonds.    See  V.  48,  p.  389. 

Leased  Lines— The  Belleinlle  <t  So.  Illinois  is  leased  to  tills  company 
for  999  years  from  Oct.  1, 1866.  I^ease  rental  40  p.  c.  of  gross  earnings 
up  to  $7,000  per  mile  (except  on  coal,  Ac),  30  per  cent  above  $7,000 
and  np  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000 
per  mile.  Interest  on  bonds  and  sinking  fund  of  $5,000  per  year  guar- 
anteed by  lessees. 

Common  stock  of  Bellevlllo  A  Southern  Illinois  is  .$430,000  and  pre- 
ferred $1,275,000,  and  dividends  on  preferred  stock  have  been — 4^  in 
1881 ;  5>9  in  1882 ;  6I4  in  1883  ;  513  in  1884  ;  5  in  1885  ;  5  In  1886  :  6% 
In  1887:  6%  in  1888  and   1889;  in  1890,82s;  in  1891,  8^;  in  1892,  4. 

The  BMeritte.  it  Garondetet  is  leased  for  983  years  from  June  1, 1883, 
at  a  rental  of  $30,000  per  year,  wlilch  is  a  guarantee  of  Interest  on  the 
bonds,  the  stock  of  $500,000  being  owned  by  the  St  L.  Alt  A  T.  H. 

The  \BelUviUe  <t  Eldorado  is  leased  for  985  years  from  July  1, 1880, 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,400  per  year 
guaranteed.  Stock,  $1,000,000;  par,  $100.  The  St.  Ijouis  Southern 
Railroad  (including  Oarbondate  it  Stiawneetown)  is  leased  for  980  years 
tor  30  per  cent  of  gross  earnings,  minimum  to  be  $32,000,  and  Interest 
on  bonds  being  guaranteed  to  that  extent.  The  Chicago  St.  Louit  it 
Paducah  Itoad  Is  leased  for  978  years  from  March,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  principal,  and  rental  to  pay  first 
mortgage  interest  (V.  47,  p.  801.)  The  first  mortgage  bonds  on  this 
road  are  redeemable  after  September  1, 1892,  at  lOS! 

Earnings.- From  Jan.  1  to  June  30,1892  (6  mos.),  gross  earnings 
$698,346,  against  $653,042  in  1891;  net  $268,121,  against  $247,373. 

Annoai,  Report.— Fiscal  year  ends  Deo,  31.  Annual  meeting  is  held 
at  St.  Louis  on  the  first  Monday  in  June.  Report  for  1891  was  in  V. 
54;  p.  720.  Earnings  have  been: 

1888.         1889.  1890.  1891. 

s  s  s  $ 

Grow  fiamlngs 949,307    1,110,426  1,336,910  1,43.5,624 

Net  earnings 400,796       461,748     527,767     580,956 

Rentals  paid 249,936       332,095     362,149     393,911 

Net  revenue 150,860       129,653      165,618      187,045 

Add  rental  of  mainline,  etc..  452,540       452,729    •440,412    ♦368,135 

Total  net  receipts 603,400  582,382  606,030  555,180 

Interest,  ftinded  debt  etc 487,701  523,078  479,608  469,000 

balance,  surplus 115,699  59,304  126,422  86.180 

New  equlpt  and  betterments.     50,481  40,000  136,388  161,505 

'  Including  Interest  on  C.  C.  C.  A  St.  Louis  bonds  In  1890  and  1891. 
-(V.  52,  p.  42,  81,  351,  490,  TIT 5  V.  54,  p.  524,  740.) 

St.  Lonla  Arkanaaa  it  Texas.— 8ifB  St.  Loitis  Soutrwestbrn. 

St.  LoBla  -V  Cat  ro.— Owns  Cairo  to  East  St  Louis  and  branoh,  161 
wiles.    The  firmer  Cairo  A  Ht  i,<>'i<b  made  default  April  1, 1874,  and 
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Bt.  Louie  Alton  <t  Terre  Haute— ( Concluded.)— 
Leased  Lines. 

Belle.  &  80.  111.— Ist  M.  (int.Kuar.)  s.  f.,  not  dr'n.o* 

Belleville  &  Carondelet,  lstM.,Belle.toE.Caron.c* 

Belle«Ue  &  El  Dorado— 1st  (infest  guaranteed)  o* 
2d  inortgagft c* 

Bt.  Louis  Soutliem— let  raort.,  gold,  Int.  guar. . .c* 

2d  mortgage,  income,  non-cumulative c*. 

Carbouilale  &  Shawneet'u  IstM.,  g.,int.  guar.c' 

<Mo.  St.L.ik  Paducah  Ist  M.,  g.,red  at  105  guar.c* 

2d  mortgage,  gold.  Income  (non-cumulative). o* 

St.  LoMus  (t  Cairo — 1st  M.,  gold,  int.  guar.  M.  &  0..0 

81.  Lmt.  Cape  Girard'u  d  Ft.  Smith — Old  dlv.  bonds 

Cape  Girardeau  S.W.  consol.  mortgage gold 

Arkansas  Extension  1st  mortgage,  gold...  o**r 

Bt.  L.  Cape Gir. &  Ft.  8.  gen.  M.  ($7,500,000)  gold. 
St.Louis  Chicagoit  St.  Faul.—lst  m.. ^1,250,000  g.,o 
St.  Louis  Kennelt  tC  Southern. — Ist  mort.,  gold...c* 
Bt.  Louis  Iterchanlf'  Bridge  Terminal.— 1st  mort.  .0 

Mercli.  Bridge  1 8t  M. ,  red.aftcr  Feb.  1 ,  1909,  at  1 10 
St.  L.  it  San  .fVaii.— Sec  Atchison  T.  &  8.  Fe  system. 
Si.  Louis  Soiithwesfeni — Common  stock 

Preferred  stock  (5  per  cent  non-cumulative) 

1st  mort.  certitlcates,  $16,500  p.  m.,  gold 0* 

2d  M. Income  cert.,  $10,000,000,non-cum., gold.0* 

Car  trusts 

St.Louis  Fan.  rtl'ercc //.—IstM., guar.  s.f. notdr.o* 

2d  mort.,  sink,  fund,  not  dr'n  ($1,600,000  guar.)  .c* 
St.  Faul  dt  Dututh — (Jouimou  stock 

Pref .  7  per  cent  stock  and  scrip  subj.  to  call  at  par 
\  Ist  mortgage o* 

2d  mortgage o* 


MUes 

of 
Road. 


56 
16 
50 
50 
31 
31 
17 
53 
53 
161 

102 
65 

167 
87 
21 


,222 
,222 


158 
158 


167 
167 


Date 
of 

Bonds 


1866 

1883 
1880 
1880 
1886 
1886 
1887 
1887 
1887 
1886 
1880-5 
1888 
1890 
1891 
1892 
1891 
1890 
1889 


1890 
1890 
1891 
1867 
1868 


1881 
1887 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac, 
1,000 

100 

100 

1,000 

500  &c. 

various 

1,000 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


$1,015,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1,000,000 

4,000,000 

111,000 

889,000 

175,000 

2,500,000 

750,000 

180,000 

(») 

2,000,000 

16,500,000 

20,000,000 

20,000,000 

8,000,000 

521,688 

1,899,000 

2,600.000 

4,660,207 

5,194,910 

1,000,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


8 
6 
7 
6 

i'- 
i^- 
5^- 

4  g. 
6g. 
6g. 
6g. 
6  g. 

eg. 

6 


6&7' 

7 

7 
See  text. 
See  text. 

5 

5 


A.  &.  O. 
J.  &  D. 
J.   &  J. 

F.  &  A. 
M.  &  B. 
M.  i  B. 
M.  &  S. 
M.  &  8. 
M.  &  S. 
J.  &  J. 
M.  &  8. 
M.  &.  8. 
J.  A  J. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
A.  &  O. 
F.  &  A. 


Where  Payable,  and  by 
Whom. 


M.  4  N. 
J.  &  J. 
various 
J.   &  J. 

M.  &  N. 


N.  Y.,  State  Trust  Co. 
do  do 

do  do 

Pd.ln'91,  coup.  Feb.,'80 
N.  Y.,  State  Trust  Co. 
do  do 

do  do 

do  do 

None  yet  paid 

N.Y.,Farm.  L.  &Tr.Co. 

N.  Y.,  Coffin  &  Stanton. 

do  do 

do  do 

do  do 

N.  Y.  Atlantic  Trt.  Co. 

N.Y..Cent.Tr.&  StLouls 

N.  Y.,F'rs  L.&Tr.  &  St.L. 

N.  Y.,  Farm.  L.  &Tr.  Co. 


/(onds— Princi- 
pal, When  Duo, 
Slocks— l,»Bt 
Dividend. 


Oct.  I,  I80« 
June  1,  1923 
July  1,  1910 
Aug.  1,  1920 
Sept.  1,  1931 
Sept.  1,  1931 

Mch.  1, 

Sept.  1, 


1933 
1917 


Sept.  1,  1917 


N.  Y.,  Central  Trust  Co. 

After  '90,  when  earned. 

N.  Y., Central  Tru.«t  Co. 

N.  Y.,  Central  Trust  Co. 
do  do 

N.  Y.,  Of.,  32  Nassau  St. 
M.  &   S.  do  do 

F.  &  A.  do  do 

A.  &  O.  do  do 

) 


Jan. 

1, 

1931 

Sep.1900-1-2-5 

Sept. 

1, 

1909 

Jan 

,  1910 

July 

1, 

1919 

Sept. 

1, 

1912 

i'eb. 

1, 

1921 

Oct. 

1, 

1930 

Feb. 

i; 

192» 

Not. 

I. 

198» 

Nov. 

1, 

1989 

1K92 

to  1897 

Jan. 

1, 

1897 

May 

1, 

1898 

July 

5, 

1887 

Sept. 

1, 

1892 

Aug. 

1, 

1981 

Oct. 

1, 

1917 

w»s  sold  In  foreclosure  July,  1881.  Stock  is  $6,600,000.  In  January, 
1)886,  a  lease  was  negotiated  till  January  1, 1931,  to  the  Mobile  &  Ohio 
AH.  on  the  basis  of  a  rental  of  25  per  cent  of  150-640th8  otthe  gross 
revenue  of  the  whole  line.  Mobile  to  St.  Louis,  this  rental  being  guaran- 
teed by  the  lessee  to  amount  to  $165,000  per  xe^r.  In  year  ending  June 
80,  IBBl,  gross,  $806,679;  net,  $177,424  (against  $159,939  in  1889-90); 
r«ntal  to  St.  Louis  &  Cairo,  $191,914.    Rentals  in  1891-92,  $185,790. 

St.  Lonls  Cape  GIrardean  &.  Fort  Smltb,— (See  Map.)— OvinB 
from  Cape  Girardeau,  Mo.,  to  Hunter,  Mo.,  94  miles ;  leases  branch  to 
Zalma,  9  miles ;  total  operated,  103  mi4es.  HucceRsor  to  the  Cape  Girar- 
deau Southwestern ;  name  changed  in  May,  1891.  The  road  is  to  be 
extended  45  miles  from  Hunter  to  Monmouth  Springs  on  Arkansas  State 
Line.  An  extension  is  also  projected  to  Fort  Smith,  Ark.  Stock  au- 
thorized, $2,000,000;  outstanding,  $1,150,000;  par,  $100.  A  general 
mortgage  of  $7,500,000  has  been  authorized,  ,$1,323,000  of  this  amiiuut 
to  be  deposited  to  retire  the  underlying  issues  at  maturity.  Balance 
to  be  issued  for  conBtructiou  of  new  road  at  not  over  $15,000  per  mile, 
and  for  improvements  upon  the  present  line  at  not  over  .$3,000  per 
mile.  There  are  also  outstanding  $150,000  7  per  cent  incomes  and 
$7,311  car  trusts.  In  1891  gross  earnings,  $174,612;  net,  $80,847. 
In  1890  gioss,  $165,807;  net,  $85,677;  President,  Louis  Houck,  Cape 
Girardeau,  Mo.     (V.  54,  p.  441.) 

St.  E,ouls  Chicago  &  St.  Paul.— ROAD— Owns  from  Bates,  111., 
to  Alton,  lU.,  87  milei:  uses  Wabash  tracks  to  Springfield,  13  miles. 
It  Is  proposed  to  have  the  road  completed  from  Bates  to  Spriiigfleld,  and 
from  Alton  to  East  St.  Louis,  making  120  miles  in  all,  by  Dec.  1, 1892. 
Successor  t#  the  St.  Louis  Alton  ,\  Springfield,  sold  in  foreclosure  July 
9,  1892.  Stock  authorized  and  outstanding,  $2,000,000— par  $100. 
Bonds— The  new  mortgage  (trustee  Atlantic  Trust  Co.)  provides  for 
building  the  above-mentioned  extension.'*,  and  covers  all  the  road,  its 
equipment  and  terminals.  Earnings — In  year  1889-90  gross  earnings 
•were  $115,712;  net,  $8,184.  (V.  54,  p.  204,  924;  V.  55,  p.  100.)  Post, 
Martin  &  Co.,  45  Wall  Street,  N.  Y.  Fiscal  Agent. 

St.  I.ouls  Iron  mountain  &  Sontbern.— Ieb  Missouri  Pacific. 

St.  I^onls  merebants'  Bridge  Terminal.— This  company 
has  under  construction  a  double- track  railroad  in  the  city  of 
St.  Louis,  extending  from  near  the  Union  Depot  on  12th  Street,  via  Main 
Street,  Hall  Street,  &c<,  to  Ferry  Street  opposite  the  Merchants"  Bridge 
etc.  It  leases  the  Merchants'  Bridge,  agreeing  to  pay  the  interest  on  the 
Bridge  Co's  $2,000,000  bonds;  it  owns  and  controls  the  Electric  City  & 
UlinoiB  RR.,  connecting  the  town  of  Madison  and  East  St.  Louis;  and 
leases  the  Venice  &  (Jarondelet  Belt  RR.,  which  fomis  an  outside  belt 
around  East  St.  Loui.s.  Extensive  yards  and  terminal  facilities  will  be 
maintained  in  St.  Louis  and  East  St.  Louis.  The  mortgage  is  for  $3,- 
500,000  to  tlie  St.  Louis  Trust  Company,  and  covers  all  the  property  of 
the  company.  Stock  authorized,  $3,500,000;  outstanding,  $1,001,100  : 
par,  $100.    General  office,  St.  Louis,  Mo.    C.  C.  Rainwater,  President. 

St.  Ijonls  &  San  Francisco.— See  Atchison  Topeka  &  Santa  Fe. 

St.  I<oul8  Southwestern.— Road  extends  from  Bird's  Point,  Mo., 
opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and  thence  by 
the  Texas  road  to  GatesvlUe,  305  miles;  total,  main  line,  723  miles; 
branches,  Mt.  Pleasant  to  Sherman,  110  miles;  Tyler  to  Lufkln  (narrow, 
gauge),  87  miles;  Corsicanato  Hillsboro,  Tex.,  40  miles;  Commerce  to 
Fort  worth,  97  miles;  Lewisvllle,  Ark.,  to  Shreveport,  La.,  60  miles; 
Altheiiner  to  Little  Rock,  Ark.,  42  miles;  Maiden,  Mo.,  to  Delta,  51 
miles;  other  branches,  12  miles;  total,  June,  1892, 1,222  miles. 

Organization. — Successor  to  the  St.  Louis  Arkansas  &  Texas,  whose 
road  was  sold  in  foreclosure  in  October,  1890,  the  same  property  having 
been  previously  foreclosed  in  1865-86  See  plan  of  reorganization  in 
Chronicle,  V.  50,  pp.  141  and  561. 

The  organization  consists  of  three  eoir",  rations.— the  St.  Louis  South- 
;  western  Railway  Co.,  the  St.  Louis  Southwestern  Railway  Co.  of  Texas 
and  the  Tyler  Southeastern. 

Bonds.— The  first  mortgage  certificates  are  Issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  these  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mortgage  certificates 
against  second  mortgage  bonds  at  $8,250  per  mile. 

The  new  incomes  will  receive  from  January  1, 1891,  such  interest, 
payable  semi-annuallj',  not  exceeding  4  per  cent  per  annum,  as  can  be 
paid  out  of  net  earnings  of  the  railways  during  the  prcceidiug  fiscal 
year,  after  payment  of  operating  expenses,  repairs,  renewals,  replace- 
ments, taxes,  insurance  and  interest  on  prior  Uens.  The  issue  of  these 
certificates  may  be  increased  up  to  $10,000,000,  subject  to  restrictions 
in  the  moitgages  as  te  their  issue  and  application  of  the  proceeds. 

State  R  ..  Commission.— In  August,  1892,  the  U.S.  Circuit  Court 
granted  an  injunction  t«  prevent  the  Texas  State  RR.  Commission 
from  any  longer  enforcing  its  very  low  tariff  for  freight  established 
about  Sept.  1,  1891.     (See  V.  55,  p.  314,  332.) 

Earninijs.— From  Jan.  1  to  Aug.  31, 1892  (8  months),  gross  earnings 
were  $2,673,613,  against  $2,555,964. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Texarkana,  Texas,  on  the  Monday  preceding  first  Wednesday  in  May. 

Earnings  of  the  road,  which  was  In  the  hands  of  the  receiver  until 
May  20, 1891,  were  a«  below  in  the  caltnnar  year  1891  and  the  fiscal 
year  ending  Jun  30, 1892.  Considerable  expenditures  for  l«>n  bridges, 
Ac.,  have  been  included  in  operating  expenses;  in  the  las*  flacal  year 
$129,267  expended  ther  for  beiUL'  so  inchuled.    (Bee  V.  52,  p.  328.) 


Gross  earnings 

Operating  expenses. 


Net  earnings 

Total  net,  inol.  othes  Income. 

Taxes       

Interest  on  bonds 

Rentals,  eto 


1891. 

$4,514,220 

4,057,694 

$456,526 


1391-92. 
$4,63f,461 
3,824,294 

$812,167 

$937,266. 

107,32ft 

800,000 

10,248 

Balance,  surplus $19,692 

-  (V.  52,  p.  121,  322,  643,  796,  902 ;  V.  54,  p.  34,  846;  V.  55,  p,  463.) 

St.  Eionls  Vandalla  dc  Terre  Haute,— (See  Map  Pittsburg  Oln- 
einnati  Chicago  tt  St.  Louis.)— Owaa  from  East  St.  Louis  to  Indiana 
State  line.  158  miles. 

Organization,  Lease,  Etc.— Road  opened  July  1, 1870.  Leased  to  th& 
Terre  Haute  &  Indlanap.  RR.  (for  account  of  itself  and  the  Pitts.  Cincin- 
nati Chicago  &  St.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gross  earn- 
ings. In  1889-90  it  was  agreed  that  in  future  the  profits  and  lossea 
from  operating  this  road  should  be  divided  between  the  lessees  in  the 
proportion  of  five-sevenths  to  the  Pittsburg  Cin.  Chic.  &  St.  Louis  and 
two  sevenths  to  the  Terre  Haute  &  Indianapolis.  The  U.  8.  Supreme 
Courtin  May,  1892,  declared  the  lease  under  which  the  road  Is  oper- 
ated to  be  binding.    V.  54,  p.  846. 

•Capital  Stock.— Stock,  $2,379,358  common  and  $1,544,700  of  T 
per  cent  cumulative  pref. ;  par  $100.  The  Terre  Haute  &  Indian- 
apolis owns  $326,000  preferred  and  $500,000  common  stock,  and  the 
Pennsylvania  RR.  $837,(X)0  preferred  and  $225,0<)0  2d  mort.  unguar- 
anteed 7s,  and  the  Pennsylvania  Company,  July  1, 1891,  $1,350,000 
and  $381,700  preferred.  In  October.  1891,  the  back  dividends  on  the 
preferred  were  paid  for  1879  and  1880. 

Bonds  and  Guaranty.—  The  firit  mortgage  and  $1,600,000  of  sec- 
ond mortgage  bonds  are  guaranteed  as  to  principal  and  interest  by 
the  lessees,  and  also  by  the  Pittsburg  Cincinnati  <s  St.  Louis  (now  the- 
Pittsburg  Cineiuuati  Chicago  &  St.  Loul»  RR.),  and  are  so  endorsed. 

Earnings.— In  year  ending  Oct.  31, 1891,  gross  $1,808,309;  rental 
to  St.  L.  V.  &  T.  H.,  $542,492,  and  int.  on  biUs  receivable,  $14,052; 
total  income,  $556,545 ;  less  charges,  $365,629,  leaving  surplus,  $190,- 
916;  paid  dlv.  for  1880  on  pref.  stock  (7  per  cent),  $693,267;  balance  de- 
ficit of  year  $502,352.  General  surplus  Oct.  31,  1890,  $1,078,025,  and 
Oct.,  1891,  $575,(>73.  In  1887-8  profit  to  lessee  was  $11,983;  In  '88-9^ 
$56,987;  in  1889-90  profit  $100,466.    (V.  54,  p.  286.) 

St.  Paul  6c  Dnlnth.— Owns  from  St.  Paul,  Minn.,  to  Duluth,  Miim 
155  miles ;  branches  to  Cloquet,  Qrantsburg  and  Sandston'e,  28  miles;, 
leases— Stillwater  &  St.  Paul  Railroad,  13  miles ;  Minneapolis  &  Duluth 
Railroad,  13  miles;  Taylor's  Falls  &  Lake  Superior,  20  miles:  Dulutb 
Short  Line,  Thompson  to  Duluth,  18  miles ;  other,  3  miles  ;  total,  24& 
miles.  Between  North  Pacific  Junction  &  Duluth,  24  miles,  the  road. 
Is  owned  jointly  with  the  Northern  Pacific. 

History. — The  Lake  Superior  &  Mississippi  Railroad  was  sold  In  fore- 
closure May  1, 1877,  and  this  company  organized  June  27. 

Capital  Stock.— From  the  earnings  of  the  railroad  the  preferred 
stock  has  a  prior  right  to  7  per  cent  yearly,  then  common  to  6  per 
cent,  any  surplmj  going  to  retirement  of  preferred.  The  preferred 
stock  is  also  received  In  payment  for  lands  at  par,  and  is  entitled  to 
receive  from  land  sales  any  part  of  its  7  per  cent  dividend  yearly  for 
which  railroad  earnings  do  not  suffice.  All  surplus  land  sales  not 
used  for  dividends  on  the  preferred  stock  go  to  the  retirement  of  that 
stock  at  or  below  par,  the  preferred  stock  being  subject  to  call  at  par 
when  arawn  by  lot,  it  not  purchasable  below  i)ar  In  the  open  market. 
Total  from  land  sales  in  1891  to  Dec.  1  was  $182,000.  In  Sept.,  1892, 
$226,626  of  net  proceeds  from  land  and  stumpage  was  to  be  applied  to. 
the  retirement  of  preferred  stock. 

Three  shares  of  common  stock  have  one  vote,  and  each  share  of  pre- 
ferred has  one  vote. 

Dividends. — On  common  stock:  In  1887,  3  and  15  in  common  stock; 
In  1888  and  since,  nU.  Dividends  on  preferred  since  1880:  In  1881, 10 
stock  ;  in  1882,  3^  in  cash;  in  1883,  7;  in  1884,  3'^  and  7  in  prt?ferred 
stock;  from  1885  to  1888,7;  in  1889,513;  Jan.,  1890,21*;  Sept.,  4: 
In  1891,  March,  2^;  Sept.,  i^;  in  1892,  March,  312;  Sept.,  3^. 

The  company  has  a  land  grant,  of  which  1,109,735  acres  remained  un- 
sold June  30,  1891 ,  and  70^43  acres  of  the  Taylor's  Falls  branch. 

Earnings.— From  July  1,  1892,  to  July  31,  1892  (1  month),  gross 
$203,457,  against  $157,038  in  1891 ;  net,  $95,986,  against  $42,342. 

In  the  sii  months  ending  Dec.  31,  1891,  the  income  aecouut  showed 
net  earnings  $446,214,  against  $352,320  in  1890;  fixed  charges,  taxes, 
rentals.  &c.,  $158,323,  against  $149,656  in  1890;  other  iutercst  and  ex- 
change, $12.H7H;  total  net  earnings,  $300,769;  land  department,  net 
$68,054,  against  $00,854  in  1890;  total  net  income  6  months  $368,823, 
against  $274,376  in  1890.    See  V.  54,  p.  276. 

Annual  Rep  rt.— Fiscal  year  ends  Jime  30.  Annual  meeting  is  held 
at  St.  Paul  on  the  second  Thursday  in  October.  The  figures  for  1891- 
92  are  official,  though  In  advance  of  report 

1889-90.  1890-91.  1891-92. 

Grosseamings $1,410,527     $1,621,939     $1,934,510 

Operating  expenses  and  taxes....    1,017,458       1,071,192       1,291,586 


Net  earnings $393,069 

Total  m  t  Income $415,566 


$550,747 
$575,893 


$642,934 
$678,987' 


SspncMBEB,  1893.J 
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Snbacrlbera  ivlll  confer  a  great  favor  bjr  givitkg  tmniedlate  notice  of  anf  error  dIacoTered  In  these  Table*. 

RAILROADS. 

Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 
Par 

Value. 

INTERK8T  OR  DIVIDENDS. 

Bomtt-Pria*- 

VOT  explanation  of  column  beadinKs.  •S'C,  see  notes 
on  flrst  page  of  tables. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Parable,  and  by 
W'liom. 

8totkit-lM^ 
Dividend. 

St.  Paul  <6  Thdnth— (Concluded.)— 

Taylor's  Kails  &  Lake  Hup.,  1st  M.  gu.,  8.  t.  not  rtr.o* 

21 

1884 

$1,000 

$210,000 

6 

J.   <b  J. 

N.  Y.  Office,  32  Naiwau. 

Jan.  1,  1014 

,    Duluth  Short  L.  1st  M,  Kuar.,ouni.,8.t.  not  dr'n.o* 

25 

1886 

1,000 

500,000 

5 

M.&   S. 

do              do 

Sept.  1,  iei« 

Stillwati^r  &  St.  Paul  1  st  uiort.,  K.  (not  jcuar) 

St.  Paul  Minn,  rf  .Va»ii(oftr<— See  Oroa'  Northern— 

12 

1870 

,-■.00  (ko. 

262,500 

7 

J.   &  D. 

do              do 

Deo.   1,  1900 

St.Paul,fNo.l'acine—f^tm\H$\0,0(H},000)authoTl7,'d 

184 

100 

6,250.000 

6  per  an. 

Q.-P. 

N.  T.,  Office,  36  Wallet. 

Aug.,  189a 

Western  RR.  Minn.  Ist  M.  KR.  covered  by  gen.  M. 
OeneriU  inort»?.,  K»ar.,  lan<l  xr.  ($10,000,000). 0**r 

601a 

1877 

1,000 

438,000 

7 

M.  4  N. 

do              do 

Hay  1,  1907 

218 

1883 

1,000 

7,985,000 

6g. 

See  rem. 

do              do 

Feb.  1,  192* 

152 

1885 

100 
1,000 

5,000,000 
1,750,000 

'  6g. 

J.   Si"  J. 

l8t  MoitRatte,  gold,  redeeiriablo  at  110 0" 

Jan.,1890,  coup,  last  pd. 

Jan.    1,  191S 

Ist  M.,  exteii.,  t'olil  (.fl'J.OOO  p.  in.)  red.  at  110.0* 

372 

1886 

1,000 

4,473,000 

6g. 

J.   &   J. 

Jan. ,1800,  coup.  lastpd. 

July  1,   192« 

IstM.  for  $11,000,000,  Kolil.  $15,000  per  mile.. 0* 

115 

1888 

1,000 

l,72.'j,000 

5g. 

A.  &  0. 

Apr.,  1890,  coup.lastpd. 
None  paid. 

Oct    1,  1938 

2d  M.,  K.,  iuconie  lor  5  years,  $8,000  per  mile 

639 

1888 

1,000 

5,112,000 

6g. 

A.  <Sc  0. 

Oct.    1,  191* 

iio 

1891 

1,600 

(1) 
2,825,000 

's'g. 

Mii'N. 

N.  Y.,  Atlantic  Tr.  Co. 
N.  Y.,  Metropol.  Tr.  Co. 
Moss  N.  Bk.,  Band'ky,  O. 

Sandusky  it  Columbus  Short  iine.— Ist  M.,  gold.c* 
Sanduskif  ilans/ietd  <£  Newark — Re-orpaiilzed  stock 

Nor.  1,  1941 

116 

50 

l,0«H.>jH2 

•i4 

Feb.  1. 

Feb.   1,  189S 

Ist  M..int.KU.uuiler  lease  byB.&O.and  Cent.  O...0* 

116 

1869 

1,000 

2,;i()O,0OO 

7 

J.   &  J. 

N.  Y.,  Union  Trust  Co. 

Jan.   1,  1OO0 

100 

6,000,000 

l8t  Mort.,  gold  (!t;-l,500,000),  R.f.  red.  at  110. -oir 

165 

1889 

1,000 

4,166,000 

5  8. 

J.  A.  J. 

N.Y.,46WaU,(t  Fr'nk'frt 

Jan.   1,  1919 

100 

1,614.200 
2,')0,000 

Ainericus  Prestctn  &  I.uniphlu  1st  niortiraffOS 

1885-6 

500 

7 

J.   &  J. 

N.Y.,Nat.P'kB'kAAmer 

1905  A  1904 

Con.sol.  uiort.  $4,100,000,ttold.  $12,000  per  niile.c* 

265 

1889 

1,000 

3,600,000 

6g. 

J.  &  J. 

Bait.  Merc.  Tr.  &  Anier. 

July  1,  1919 

Alb. Flor.&Nor.  IstM.,  Kolil, $12,000 p.m., nuar.c* 

35 

1890 

1,000 

420,000 

6g. 

J.   &  J. 

Balt.Mero.Tr.  &  Dep.Co. 

July  1,  1920 

Montgomery  Terminal  Co.  Istniort.,  gold,  guar.c 

1892 

1,000 

208,000 

6g. 

M.  &  B. 

do              do 

Moh.  1,  1939 

Savannah.  Florida  it  ires^— Stock 

... 



100 

6,403,400 

5 

N.  Y.  H.  B.  Plant. 

Apr.  1,  1899 

Atlantic  &  Gulf  consol.  mortgage c* 

347 

1867 

500  &e. 

1,780,000 

7 

J.  A  J. 

N.Y.,H.B.Plant,*8avan 

July  1,  1897 

80.  Oa.  &  Flor..  Ist  Ms.,  end  by  State  of  Georgia.o* 

58 

1869 

1,000 

464.000 

7 

M.  &  N. 

do              do 

May  1,  1899 

2d  mortgage c 

58 

1869 

1,000 

200,000, 

7 

M.  &  N. 

N.Y.,H.B.Plant  ASavan 

May  1,  1899 

1889-90.  1890-91.  1891-92. 

Rentals  paid $82,003  $93,548  $96,497 

Interest  on  bonds 150,000  150,000  150,000 

Dividends 134,117  348,749  347,793 

lUsceUaneous 26,912  31,900  69.394 

Total  payments $393,032        $624,197        $663,684 

Bal.from  RR.  operations 8Ur.$22,534def.   $48,304  $15,303 

Reots.  from  stumpage  and  lands.       192,848  249,546  

Balance 8ur.$215,382  aur.$201,242  

—(V.  51, p.  241,  275,  536;  V.  53,  p  157.  S67;  V.  54,  p,  276.) 

St.  Paul  ItlinneapoiU  &.  Manitoba.— See  Qreat  Northern. 

St.  Paul  tc  NortUcrn  Paclflc— Li.nb  of  Road— Bralnerd  to 
Minneapolis,  139  miles,  and  brandies  to  St.  Paul,  &c.,  79  miles;  total, 
218  miles.  Owns  terminals  in  Minneapolis  011  20  acres,  and  owns  in  all 
Borne  400  acres  aboutSt.  Paul  and  Minneapolis.  The  landgrant  (181,671 
acres  un.sold  August  1, 1892,)  is  between  Bralnerd  and  Sauk  Rapids;  pro- 
ceeds of  lands  are  first  applied  to  purchase  of  Western  Minneapolis 
bonds,  then  to  general  mortgage  at  120  or  under.  The  road,  with  its 
terminal  property,  is  leased  for  999  years  to  the  Northern  Pacillc,  at  a 
net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any  surplus 
over  6  per  cent  on  stock  is  divided  equally  between  lessor  and  lessee. 
The  bonds  are  guaranteed  by  Northern  Pacillc.  Interest  on  coupon 
bonds  is  payable  P.  &  A.;  on  registered  bonds,  Q. — P. 

STOCK.— The  stock  of  $6,250,000  is  all  owned  by  Northern  Paclflc. 
Dividends  from  1883  to  Aug,,  1892,  inclusive,  6  per  cent  per  annum,  and 
In  1891  by  division  of  surplus  6  per  cent  extra.  In  year  ending  June 
30,  1892,  rental  from  Northern  Pacitlo  $1,090,761,  against  $1,024,058 
in  1890-91  and  $1,045,646  in  1889-90. 

San  Antonio  ic  Aransas  VaH>i,—(See  Map)— Ovraatrova  KerrvlUe 
to  Aransas  Bay,  Texas,  221  piiles ;  Kenedy  to  Houston,  176  miles ; 
Yoakum  to  Waco,  165  miles ;  Skidmore  to  Alice,  43  miles ;  Shiner  to 
Lockhart,  55  miles;  branches  to  Corpus  Christ!,  &c.,  22  miles;  total, 
082  miles.  Company  was  unable  to  meet  July,  1890,  in 
terest,  and  on  July  14,  B.  F.  Yoakum,  Vice-President,  and  J.  S.  Mc- 
Kamara  were  appointed  receivers.  Bee  V.  51,  p.  21,  85,  207.  For  the 
report  to  the  bondholders  on  the  condition  of  the  property  see  V.  51 ,  p. 
845.  In  May,  1892,  foreclosure  sale  of  the  property  was  ordered  for 
Rovember  1,  1892,  but  in  June,  1892,  the  receivers  were  discharged 
and  the  road  restored  to  the  company,  It  being  agreed  on  the  part  of  the 
Reorganization  Comaiittee  to  deposit  $750,000  to  pay  adjudicated 
claims    subject    to    order    of   court.      Mr.    D.    B.    Robinson,   an   eoc- 

g'  erieuced  railroad  man,  has  been  elected  President,  and  is  now  direct- 
ig  the  operation  of  the  road.  (V.  54,  p.  1011.)  The  plan  of  reorganl- 
xation  of  March,  1891  (see  V.  52,  p.  464),  which  is  now  elTeotive,  pro- 
vided for  new  secnrities,  covering  all  the  property,  but  as  the  receiver- 
ehlp,  which  has  extended  a  year  longer  than  was  contemplated,  has 
been  a  costly  one,  tlie  cash  requirements  are  larger  than  the  plan  pro- 
vided for  and  the  security  holders  will  be  asked  to  subscribe  to  new 
bonds  to  meet  the  expenses  incurred.  It  is  expected  that  the  securities 
under  the  plan  can  be  issued  this  fall.  V.  54,  p.  1011.  The  securities 
provided  for  under  the  original  reorganization  plan  are: 

1.  First  mortgage  live  per  cent  llfty-year  gola  bonds  of 

$1,000  each,  carrying  Interest  from  ,Iuly  1st,  1891 : 

Issue  limited  to $16,800,000-$21,000p.  m 

Reserved  for  extension  to  Llano  and 
Austin   and    for    additional    rolling 

stock  as  required 2,100,000 

Present  issue  for  the  purposes  of  this  reorganization $14,700,000 

2.  Five  per  cent  uou-cumulative  preferred  stock $5,250,000 

8.  Common  stock,  par  value  $100  per  share $5,250,000 

Assenting  security  holders  will  receive  (1)  for  old  first  mortgage  6  per 
cent  bonds,  with  July,  1890,  and  subsequent  coupons  attached,  new 
first  mortgage  5  per  cent  gold  bonds,  $1,000  ;  new  o  per  cent  preferred 
Stock,  $150,  and  new  common  stock,  $150.  (2)  For  each  old  first  mort- 
gage 5  per  cent  bond,  October,  1890,  and  all  subsequent  coupons 
attached,  new  first  mortgage  5  per  cent  bonds,  $850 ;  new  preferred 
stock,  $120;  new  common  stock,  $120.  (3)  For  each  old  $1,000  second 
mortgage  bonds,  all  coup(ms  attached,  new  first  mortgage  5  per  cent 
bonds,  $225;  new  5  per  cent  preferred  stock,  $2.")0;  new  common 
stock,  $250.  (4)  For  each  share  of  old  stock  (in  the  hands  of  the  public) 
$100  in  new  stock. 

Each  holder  of  $2,000  old  firsts  may  subscribe  to  a  cash  fund  created 
to  liiiuldate  cash  rc(iuirements  for  $850  of  said  fund,  for  which  he  will 
receive  $1,000  new  firsts,  ^;i  30  new  preferred  and  $350  new  common. 

The  stock  of  the  reorganized  company  Is  to  be  transferred  to  voting 
trustees  in  exchange  for  beneficiary  certificates,  the  committee  being 
named  as  trustees  for  three  years  from  July  1,  1891.  There  have  been 
issued  $305,000  of  Receiver's  certificates,  o'fwhich  $300,000  Issued  for 
Waco  Extension  are  held  by  reorganization  eonimittee. 

State  Railroad  Commission.- In  the  Ciiromoi.k  of  Aug.  27, 1892 
(V.  55,  p.  314  and  332)  was  giv  n  the  decision  of  the  U.  S.  Circuit  Court, 

S anting  an  inlunctlon  against  the  enforcement  of  the  extremely  low 
ritf  for  freight  prescribed  by  the  Texas  State  RR.  Commission  about 
Sept.  1,  1892. 

Earnin(w.— From  .Ian.  1  to  June  30,  1892,  gross  earnings  were  $639,- 
196,  against  $722,276  in  1891. 

From  January  1  to  August.  31,  1891  (8  months),  gross  earn- 
ings   were    $1,066,872,   against    $1,001,693    in    1890:    net,    $112,- 


909,  against  $140,532.  A  report  of  the  receivers  for  the  year 
ending  on  July  14,  1891,  was  in  V.  53,  p.  608,  showing  gross  earninn 
$1,740,945;  net,  $319,065.  (V.  52,  p.  204.  464,  499,  574,  899;  V.  53, 
p.  96,  608,  641,  846,  965, 1011 ;  V.  55,  p.  422.) 

Sandusky  Sc  Columbus  short  Linn. —Columbus,  O.,  to  San- 
dusky, O.,  110  miles,  to  be  completed  in  1892  in  interest  of  Col.  Shawnee 
A  Hocking,  with  which  there  Is  a  traffic  contract  which  It  Is  said  »» 
sures  net  earnings  sulficient  to  pay  the  interest  on  the  bonds.  V.  54, 
p.  486.  Mortgage  is  for  $3,000,000,  at  $20,000  per  mile  for  construo- 
tlon  and  $5,000  per  mile  for  equipment.  Metropolitan  Trust  Co.,  trus- 
tee. Of  the  bonds  given  above  as  outstanding  $2,120,000  have  been 
sold  to  build  the  line,  the  proceeds  being  in  tlie  hands  of  the  tiustee,  to 
be  paid  over  as  the  work  progresses,  and  $700,000  are  being  sold  for 
equipment.    Capital  stock,  $3,000,000;  par  $100.    V.  54,  p.  486. 

Sandusky  Iflansfleld  ^k:  Newark.— Owns  from  Sandusky,  C,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more &  Ohio,  Feb.  23,  1880,  till  Dec.  1,  1926,  with  option  to  the  Bait  A 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  Is  .$201,850, 
The  Baltimore  &  Ohio's  guarantee  of  interest  Is  endorsed  on  the  bonds. 
Dividends.— From  1881  to  1884,  2  per  cent;  from  1885  to  1888,  3  per 
cent;  from  1889  to  1892,  Inclusive,  313  p.  c,  payable  annually  Feb.  1. 
Floating  Debt  Julv  1,  1891,  $148,186.  Eaknings.— In  1889-90  gross, 
$1,211,170;  net,  $271,397;  profit  to  lessee,  $47,162.  In  1890-91, 
gross,  $1,106,818 ;  net,  255,359 ;  profit  to  lessee,  $33,711. 

San  Francisco  &  Great  Salt  Iiske.- This  I9  the  proposed  neir 
line  from  San  Francisco  to  Salt  Lake  City,  260  miles.  Stock  was  being 
subscribed  for  in  August,  1892. 

San  Francisco  &  North  PaclBc— Point  TIburon,  Cal.,  to  Uklah, 
Cal.,  106  miles,  and  branches,  59  miles;  total  165  miles.  Consolidation 
of  various  companies  Marcli  19,  1889.  Connects  with  San  Francisco 
(6  miles)  by  company's  steamer.  Bonds  Issued  at  $25,000  per  mile; 
trustee.  Mercantile  Trust  Company,  New  York;  sinking  fund,  $25,000 
per  annum,  and  bonds  drawn  (or  purchased)  at  110  and  interest. 
[See  abstract  of  the  mortgage  in  V.  49,  p.  241.] 

Earnings.— From  July  1  to  July  31,  1892  (I  month),  gross  earnings 
were  $80,407.  against  $84,544  in  1891 ;  nst  $39,575,  against  $37,094; 
interest,  rentals,  etc.,  $17,112,  against  $17,224;  balance,  surplus, 
$22,463,  against  $19,870  in  1891. 

Year  ended  June  30, 1892,  gross  earnings  $886,472  against  $832,648 
in  1890-91 ;  net,  $311,422,  against  $288,185;  surplus  over  charges.  In- 
cluding $25,000  to  sinking  fund  each  year,  $81,008,  against  $56,511. 
J.F.  BurglD,  President,  San  Francisco.    (V.  53,  p.  186;  V.  55,  p.  ai4.) 

Savannah    Amerlcns    &     T>lontgomery.—fSee  irap.)—0'wa» 

from  Lyons,  Ga.,  west  to  Montgomery,  .\la.,  265  miles,  and  leases  A. 
P.  Sc  N.  Railroad  from  Cordelo  to  Albany.  Ga.,  35  miles;  total  oper- 
ated 300  miles.  An  extension  from  Omaha  to  Montgomery,  Ala.,  80 
miles,  was  opened  in  April,  1892.  See  V.  54,  p.  684.  Under  a  trafflo 
contract  with  the  Savannah  <fe  Western  through  trains  run  via  thU 
line  from  Savannah  to  Montgomery,  Ala. 

This  was  formerly  the  Americus  Preston  A  Lumpkin.  Of  the  1st 
mortgage  bonds  $100,000  are  a  first  lien  on  38  miles ;  the  others  cover 
extensions,  being  a  second  lien  on  the  38  miles.  The  consolidated 
mortgage  Is  for  $4,100,000  (Mercantile  Trust  Company  of  Baltlmora, 
trustee).  Stock  authorized  is  $5,000,000;  outstanding.  $1,614,200 ;  par 
$100.  Car  trusts  and  notes  $557,494  (including  interest),  due  yearly 
1891  to  1898,  payable  in  monthly  Instalments.  Consol.  bonds  Ihitea 
on  N.  Y.  Stock  Exchange  Jan  ,  1892.  See  V.  54,  p.  120.  The  entirs 
stock  of  the  Montgomery  Tenumal  Co.  Is  owned,  and  Its  bonds,  as  well 
as  those  of  the  Albany  Florida  &  Northern,  are  guaranteed,  prlnolpal 
and  Interest,  by  endorsement  on  the  bonds. 

Earnings.- From  July  1,  1892.  to  July  31,  1892  (1  month),  gross 
earnings  were  $47,974,  against  $36,170  in  1891;  net,  $19,141,  against 
$13,267;  interest,  rentals,  &c.,  $20,050;  bilance,  deficit, $909.  In  year 
1891-92  gross,  $500,823;  net,  $189,760.  I»  1890-91  earnings  on  175 
miles,  $491,499;  net,  $209,203.  (V.  52,  p.  322,  535,  796;  V.  53,  p.  257, 
754;  V.  54,  p.  120,  276,  684,  1048.) 

Savannah  Florida  A.  Western.- Owns  from  Savannah,  Oa.,  to 
Chattahoochee,  Fla..  258  miles ;  3  branches  to  Bainbridge,  Ac,  15  miles. 
Dupout  to  Gainesville.  118  miles;  Thomasville  to  Albany.  58  miles; 
Thomasyllle,  Ga.,  to  Montlcello,  Fla.,  24  miles;  Wayoross  to  Jacksonville, 
75  miles;  Fort  White,  to  Lake  City,  Fla.,  20  miles;  total,  569  miles. 

History.— A  consolidation  in  1884.  In  January,  1888,  purchased 
control  of  the  Brunswick  *  Western,  Brunswick  to  Albany,  171  miles, 
aud  guaranteed  its  first  mortgage  bonds.  In  1890  a  controlling  In- 
terest in  the  Alabama  Midland  was  acquired  by  the  Plant  Investment 
Co.,  which  controls  this  system.  See  Alabama  Midland;  also.  V.  51, 
p.  50.  The  Metropolitan  Trust  Co.,  of  New  York,  Is  trustee  of  the  mort- 
gages. 

Dividends.— In  1881,  9^  per  cent ;  In  1882,  6 >« ;  In  1883,  7 ;  In  1884 
4;  in  1887,  IH;  In  1889,  4;  In  1891,  2;  In  1892,  April.  5. 

Earnings.— From  January  1  to  May  31,  1892  (5  months),  gross 
earnings  were  $1,373,143,  against  $1,500,799  In  1891;  net,  $484,922, 
against  $551,434. 

In  1891  gross  earnings.  $3.288,862 ;  net,  $1,111,153 ;  in  1890 
gross,  $3,038,473;  net.  $645,936  ;  surplus  after  charges,  $104,802. 
Total  surplus  January  1,  1891.  $140,217;  deduct  dividend  (2  per  cent), 
$131,946;  balance,  $8,271.    (V.  52,  p.  761;  T.  54,  p.  441.) 
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RAILROADS. 


Fer  explanatloii  of  ooliiinn  beadlngs,  Ac,  see  nates 
on  first  page  of  tables. 


Savannah  Florida  <t  Weslem.—fCoTieluded). 
8av.Fla.&  W(!at.,ron«ol.M.  ($6,500,000),gold.c*4r 

MonticcUo  extension  bonds 

Bninswick  &  Western  Ist  M.,  gold,  guar o* 

Income  bonds,  non-cumulative 

Savannah  <«  Western — Colunib.  &  West-lst  M.,gu,c* 

Columbus  &  Home  lHtinort>?ageguar .0* 

Ist  oonsol.  niort.  {$18,000  permile),  gold,  guar.o* 

Rome  &  Carrolltou  Ist  mortKiige,  gold 

Cliatt.  Rome  &  Col.  l«t,gu.,!i!16,000  p.ra.,gold.c' 
Schuylkill  <1  Lehiah— 1st  m.,  guar.  p.  &  1.  by  P.  <S  R, 
Staboant <t  Roanoke— BVk  ($214,200  Is  pf .  gu.  7 p.c.) 

Debentures,  registered r 

1st  mortgage  tor  $2,500,000 0* 

Equipment  lionrts.  Series  A  &  B,  $250,000  each.. 
Seattle  Lake  S.  dt  Jiasl.— 1st  M.,  g.,  $25,000  p.  ra.o* 

ShamoKm  Sunbury  A  Leurisburg — 1st  mort o*Jkr 

2d  mortgage c* 

Shamokin  \^l.  A  Vottsville — Stock,  guar,  by  Nor.  C. 

1st  mortgage,  gold,  on  road  and  lands o 

Shore  Line('  0)m.;— et'k,7i2p.c.rent.N.Y.N.H.<tH. 

1st  mortgage 

saver  Sj).  Ocalait  ffu^/— l8t,l.gr.($15,000p.m.)g.o* 

Sioux  titu  it  Northern— l6t  mortgage,  gold c* 

Sioux  at,/  O'N.  iC-  West.— let  M.  ($lS,0OOp.  m.)  go' 
South  Bound — Ist  mort.,  $15,000  per  mile,  gold.  .0' 

South  Carolina— iBt  mortgage,  sterling  loan 

Ist  oonsol.  mortgage,  gold 

2d  oonsol.  mortgage 0* 

Income  mortgage  bonds  (not  cnmiilatlTe) 0' 

South  Florida— \  st  mort.  ($1 2,000  per  mile) ,  gold,  o* 

So.  dtNo.  Alabama — l8tM.,s.f.uot  dr'n;  guar.byL.»feN. 

2d  mort.  gold,  s.  f.  $20,000  (owned  by  L.  &  N.) . . . 


Miles 

of 
Road 


549 
171 

iss 

50 
427 

22 
140 

44 

81 

"ii 

227 

31 

31 

20 

28 

49 

49 

74 

96 

130 

136 

247 

247 

247 

247 

189 

189 

189 


Date 

of 
Bond! 


Size,  or 

Par 
Value. 


1884 
1889 
1888 
1888 
1881 
1884 
1889 
1885 
1887 
1872 

1886 
1886 

1886 
1882 
1890 

1871 

1880 
1888 
1890 
1891 
1891 
1868 
1881 
1881 
1881 
1885 
1873 
1880 


$1,000 

506'  Ac. 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 

ido 

100  Ac. 
1,000 

1,600 

1,000 

1,000 

50 

500  &e. 
100 

l,000<Sto 
1,000 
1,000 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 
*200 

$1,000 


Amount 
Outstanding 


$4,056,000 

290,400 
3,000,000 
3,000,000 

800,000 

200,000 
7.755,000 

150,000 
2,090,000 

600,000 
1,302,900 

690,000 
1 ,300,000 
Nil  May,  '92 
5,675,000 
1,000,000 
1,000,000 

869,450 
2,000,000 
1,000,000 

200,000 
1,110,000 
1,920,000 
2.340,000 
2,033,000 
83,092 
4,883,000 
1,130,000 
2,538,000 
2,256,000 
£909,000 
$2,000,000 


INTEREST  OR  DFVIDENSa. 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  wnom. 


%'■ 

i'- 

6 

6 

Sk- 

419 
7  per  an 

6 

5 

5 

6g. 

5 

6g. 
6  per  an, 

7g. 
See  text 

4>s 

5  g. 
See  teit. 

Sk- 

6 

f  «• 

6  g. 


A.  &.  O. 
A.  &  O, 
J.   &.  J. 


J.  A.  3. 
J.  A  J 
M.  A  B. 
J.  A  J. 
M.  A  S. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
J.  A  J. 
semi-an. 
F.  &  A. 
M.  <fe  N. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
|M.  A  B. 
'3.  A  3. 
J.'A  J. 
A.  A  O. 
A.  A  O. 
3.  A  3. 
A.  A  O. 
3.  A  3. 
Yearly. 
J.  A  3. 
M.  A  N. 
A.  A  O. 


N.T.,H.B.PIantAeavan. 
do  do 

N.Y.,12W.23d8t.A8av 

None  paid. 

N.  Y.  Statu  Trust. 

do  do 

Mob.,  '92,  coup,  last  pd. 

N.  Y.,  Security  A  Tr.  Co. 

Mob., '92, coup,  last  pd. 

Phila.,I'lill.&R«ad.RR. 

Bait.,  Farm.*  Plant.Bk. 

Portsmouth,  Va. 
N.Y., Baltimore  A  Phlla, 


N.  Y.,  No.  Paolflo  RB. 
Phlla.,  Pha  &Read.RR. 

do  do 

Phlla.,  Penn.  RR.  Co. 

do  do 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

New  York,  187  Fulton 
N.Y.,  Manhattan  Tr.  Co. 

New  York. 
Baltimore  A  Savannah. 

London. 

Coupon  Apr.,1891  ,paid. 

Last  paid  July,  1888. 


London,  Baring  Bros. 
N.  Y.  Of.,  120  Broadw'y 


Bond*— FniMt 

p«l,WIten  Dark. 

«(oeilw-Laat 

Dividend. 


Apr.  1,  1934 
Apr.  1,  189» 
Jan.  1,  193S 
Irpedeemable. 
Jan.    1,  1911 

Jan.,  1914 
Moh.  1,  192» 
Jan.  1,  101» 
Sept.  1,  193T 
Nov.  1,  190« 
May  2,  1893 
Aft.  July,igift 
July  1,  192« 
y'rly— $50,000 
Aug.  1,  1931 
May  1,  1913 
July  1,  192» 
Aag.  1,  189S 
July  1,  1901 

July,  1892 
March,  1910 
July  1,  191S 
Jan.   1,  1920 
Oct.    1,  1921 
Apr.  1,  1941 
On  demand. 
Oct.    1,  1920 
Jan.   1,  1931 
Jan.   1,  1931 
Jan.   1,  191» 
May  1,  1903 
Apr.  1,  191(> 


Savannah  Sc  W^estern.— Owns  from  Birmingham,  Ala.,  to  Amer- 
I0U8,  Ga.,  222  miles;  Columbus  to  Greenville  (narrow  gauge),  50 
Biles;  Opclika to  Roanoke, 39  miles;  Eufiiula  toOzark, 60  m.:  Meldrlm 
to  Lyons,  58  m.;  GritUn  to  Chattanooga,  200  m.;  total,  629  miles. 

History.— This  was  a  consolidation  in  August,  1888,  ot  the  Columbus 
A  Western  and  other  roads.  It  belongs  to  the  Cent,  ot  Georgia  system. 
The  <  entral  went  into  receiver's  hands  in  1892,  and  the  interest  on 
Savan.  &  Western  bonds  due  Sept.  1  was  not  paid.    See  Central  of  Ga. 

SxqcK.— $3,000,700  (par  $100),  all  owned  by  the  Central  of  Georgia. 

Bonds.— Consolidated  mortgage  (trustee.  Central  Trust  Co.,  N.  Y.),  is 
for  nominally  $18,000,000,  of  which  $1,000,000  held  in  trust  for  prior 
liens ;  abstract  of  mortgage  in  V.  49,  p.  240 ;  principal  and  Interest  is 
guaranteed  by  Central  RR.  &  Banking  Co.  of  Georgia.  As  to  default, 
see  above. 

In  May,  1891,  the  roadbed  and  all  the  asst-ts  of  the  Chattanooga 
Rome  A  CoUunbus,  Chattanooga  to  CarroUton,  140  miles,  were  pur- 
chased, and  its  $2,240,000  Hivt  mortg.age  bonds  guaranteed  by  endorse- 
ment thereon;  $150,000  of  these  bonds  are  held  to  redeem  the  Rome 
A  Car.  bonds  at  maturity.  The  stock  of  the  C.  R.  A  C.  is  mostly  owned 
by  Central  of  Georgia. 

Earnings.— In  1889-90  gross  earnings  on  386  miles  were  $889,362; 
net,  $208,086,  against  $87,485  In  1888-89. 

Scioto  Valley  &  New  England.— SEE  Norfolk  A  Western. 

Seaboard  &  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldonand 
branch,  N.  C,  81  miles;  lea.sea  Roanoke  A  T.  R.  Railroad,  29  miles 
Also  has  a  controlling  interest  in  the  Raleigh  A  Gaston  Railroad,  109 
miles,  and  thus  in  the  R.ileigh  A  Augusta  Air  Line,  107  miles,  and  CarOr 
Una  Central,  269  miles;  also  controls  Plttsboro  Railroad,  11  miles; 
Carthage  Railroad,  11  miles;  and  the  Georgia  Carolina  A  Northern, 
366  mUes  (completed  in  April,  1892),  affording  a  through  line  to  At- 
lanta; total  of  all,  884  m.   This  Is  the  "  Seaboard  Air  Line  "  Company. 

Stock.— Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st  preferred 
7  per  oent  guaranteed  and  $44,200  is  2d  preferred  guaranteed. 

Dividends.— On  common,  formerly  10  per  cent,  have  been  from 
Nov.,  1890,  to  May,  1892,  both  inclusive,  7  p.  ct.  per  an.  (3^!  semi-an). 

BONDS.- The  debentures  are  to  be  included  in  any  2d  mortgage  issued. 
After  Aug.  1, 1916,  they  are  payable  at  will  as  a  whole,  or  in  lOiwrcent 
instalments.  Car  trust  September,  1891,  5  per  cents,  due  in  1900  and 
1901,  $250,000.  With  Raleigh  A  Gaston  guarantees  the  bonds  of  the 
Georgia  Carolina  A  Northern  (which  see),  and  to  equip  that  road  has 
madejointly  with  the  R.  A  G.  the  above  equipment  bonds.  First  mort^ 
g^e  bonds  for  $500,000  were  issued  in  1891-92. 

Earm-gs.— In  year  ending  June  30, 1891,  gross  on  road  proper,  114 
mUes,  $771,572;  net,  $291,627;  other  income,  $77,147;  total  not  income, 
^68,774;  Interest,  rental-s,  Ac,  $124,037;  dividends  (7  per  oent), 
$94,203;  surplus  for  year,  $150,.i34;  in  1889-90,  gross,  ,$681,619;  net, 
8275,267;  surplus  over  tixed  cuarges,  $235,154;  dividends  (10  percent), 
balance  over  dividends,  $104,864.  J.  M.  Rol)inson,  President,  Balti- 
more, Md.     (V.  51,  p.  344;  V.  52,  p.  350,  427;  V.  53,  p.  324.) 

Seattle  Lake  Shore  &  Eastern.- Owns  from  Seattle,  Wash.,  to 
Bumas,  125  miles,  and  branches  in  Washington,  102  miles;  total,  227 
miles.  Completed  in  1891.  The  Northern  PaciUc  guarantees  by  endorse- 
ment both  principal  and  Interest  ot  the  bonds,  and  it  is  said  owns  most 
of  the  stock. 

Shamokin  Sanbury  Sc  Eienrliibnrg.- Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles.  Leased 
to  Philadelphia  A  Reading  till  JiUy  20,  2883,  and  used  for  coal  traffic 
northward.    Stock,  $2,000,000;  par,  $50.     (V.  51,  p.  21.) 

Shamokin  Valley  dc  Pott»vllle.— Lineof  road,  Sunbury,  Pa.,  to 
Mt.  Carmel,  Pa.,  and  branch,  30  miles.  Leased  February  27,  1863,  for 
999  years  to  the  Nortlieru  Central  Railway  Co.,  with  a  guarantee  of 
texes,  interest  on  the  bonds  and  6  per  cent  on  the  $869,450  stock  (par 
$50).  of  which  $619,400  is  owned  by  the  Northern  Central.  PennsVl- 
TanJa  RR.  Owns  $605,000  7  per  cents,  and  $225,000  additional  were 
held  January  1, 1892,  In  the  fund  to  cover  the  depreciation  in  value  of 
the  S.  V.  A  P.'s  coal  lands.  Gross  earns.  1891,  $539,023;  net,  $323,188. 

Shore  K,lne  (Conn).— Owns  New  Haven,  Conn.,  to  New  London, 
Oonu.,  49  miles.  Leased  to  New  York  A  New  Haven  BR.  Co.  in  perpet 
nlty  November  1,  1870,  at  $100,000  net  per  annum.  Dividends  usually 
3 14  or  J  "a  per  oent  In  January  and  4  per  cent  in  July.  Operations  and 
earnings  are  Included  in  tho  reports  of  the  lessee. 

■.'^'1*2.'"  SP«"'»!S»  Ocala  &  Gulf.— Projected  from  Ocala,  Fla.,  to 
Point  Plnellos  on  Tampa  Bay,  about  200  miles,  and  oompletod  from 
Ocala  to  Inverness,  with  branch  from  Gulf  Junction  (near  Dunnellon) 
to  Ilomosassa.  74  miles;  trackage,  4  miles;  sidings,  2  miles;  total 
Si'^o^i^?;  *^^  ""'''^-  ^}^"^-9l-riOO,000,  par  $100.  Thire  is  a  land  grant 
_.,  •  mw  aoros  per  mUe,  of  which  the  mortgage  covers  4,000  acres  per 
mile.    Thomas  C.  Hoge,  President,  56  Wall  St. 

ir5?^,^?„5'iQ?;?  '^"r"*®^?*"''*^  Jfop;-Owns  road,  completed  In 
February,  1890,  from  Sioux  City  northerly  to  Garretson,  80.  Dak.T96  miles 
At  Garretson  connection  is  unwle  with  the  Great  Northern,  with  which 
ttero  is  a  trartic  contract  for  thirty  years.  The  rotui  forms  part  of  the 
Great  Northern  s  through  route  from  Sioux  City  to  Duluth,  a  distance  of 
ft^LiU'S"-  The  mortgage  (trustee,  Manhattan  Trust  Company)  Is 
iV^^  by  supplemental  deed  to  $1,920,000,  the  amount  now  out- 
standing Stock  authorized,  $10,000,000;  outstanding,  $1  440  000 
,„^'?™„i»°"'>'ry  1  W._A"g-  31.  1892  (8  months),  gross  earnings  were 


$193,144.    In  1890  gross,  $310,046;  net,  $133,648.     (V.  60,  p.  276, 353t 
V.  51,  p.  416,  459.) 

Sioux  City  O'Neill  &  Western.— Owns  from  Covington,  opposite 
Sioux  City,  to  O'Neill.  Nebraska,  130  miles.  The  PaoiUo  Short  Line 
(Including  In  it  the  Nebraska  A  Western)  wa.s  foreclo-(«<l  Oct.  23,  1891, 
and  this  company  organized  by  parties  interested  in  the  Sioux  City  A 
Northern,  with  stock  of  $3,600,000  (par  $100)  and  lionds  of  $2,340,000. 
The  mortgage  (trustee  Manhattan  Trust  Co.  of  New  York)  covers  the 
road,  it.s  equipment  and  terminals  and  $2,000,000  stock  of  the  Paclflo 
Short  Lino  Bridge  Company,  organized  to  construct  a  bridge  at  Sioux 
City.     (V.  52,  p.  571;  V.  53,  p.  157,  326.  436,  641.) 

South  Bound.— Completed  In  Sept.,  1891,  from  Savannah,  Ga.,  to 
Columbia,  8.  C.  136  miles,  connecting  at  Columbia  with  tlie  Richmond  A 
DanvtUe  for  Washington.  Lkask.— In  July,  1892.  leased  to  the  Florida 
Central  A  Peninsula  Railroad  Co.  for  99  years  from  October  1 ,  1893, 
by  which  time  the  Fla.  Cent.  A  Pen.  Is  to  have  completed  a  line  of  11(> 
miles  in  length  connecting  the  systems.  Annual  rental  Is  equivalent 
to  5  per  cent  per  annum  on  $15,000  per  mile,  payable  semiannually. 
See  V.  55,  p.  177,  215.  While  the  Florida  Central  does  not  take  posses- 
sion until  October  1, 1893,  it  is  sal  I  the  guaranty  of  interest  goes  into 
effect  at  once.  Stock  is  $2,033,000,  all  owned  iii  September,  1892,  by 
the  Savannah  Construction  Co.  BfiNus  will  have  Intcre-t  reduced  to  £► 
per  cent,  and,  whenever  the  South  Bound  so  demands,  will  be  endorsed 
by  the  Florida  Cent.  A  Pen.  with  the  contract  as  to  rental.  Mortgage 
trustee  is  Mercantile  Trust  A  Deposit  Co.  of  Baltimore.  A  syndicate 
111  September,  1892,  had  an  option  on  $500,000  ot  the  bonds,  the 
remainder  being  owned  by  tho  Savannah  Construction  Co.  Earnings. 
Prom  Jan.  1  to  JiUy  31,  1892  (7  months),  grosi,  $98,207.  President, 
Mr.  H.  M.  Comer,  Savannah.    (V.  53,  p.  157;  V.  55,  p.  145, 177,  215.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  S.  C,  137 
mile.s;branches  to  Columbia,  68  miles,  and  to  C.^lnden,  38  miles;  exten- 
sion, 4  miles;  total  main  Une  and  branches,  247  miles.  The  Carolina 
Cumberland  Gap  A  Chicago  Railroad,  from  Aiken  to  Edgefield,  24 
miles,  is  leased  by  the  receiver  of  this  road,  and  operated  in  connection 
with  it,  making  271  miles  operated.  The  Columbia  Newberry  A  Laurena 
Is  no  longer  operated  in  connection  with  this  property. 
.  *!,0BECL08CRE  AND  REORGANIZATION.— Sold  in  foreclosure  July  29, 
1881,  and  on  January  1,  1889,  the  company  def  lultad  again.  At 
Charleston,  S.  C,  In  June,  1892,  the  U.  8.  Court  ordered  a  foreclosure  sale 
of  tho  road  on  Nov.  17,  1892.  The  property  will  bo  sold  free  from  all 
encumbrances,  the  various  mortgages  being  all  declared  pavablo  as  If 
past  due.  See  V.  54,  p.  968,  lOll.  One  plan  of  reorganization  was 
given  In  V.  53,  p.  969,  and  another  January  16,  1892,  011  p.  VI.  of  ad- 
vertisements. In  October,  1889,  D.  H.  Chamberlalu  was  appointed 
receiver.  "*>«>« 

Bonds  and  Stock.— There  are  also  $178,000  old  5  per  oent  flrst 
mortgage  extended  bonds,  payable  1892.  and  $8,000  78,  due  1907,  In 
addition  to  those  above.  On  July  1,  1891,  the  Receiver  paid  to  date 
Interest  on  all  bonds  having  a  Uon  prior  to  that  of  Urst  consols  and  In 
March,  1892,  ho  paid  the  coupons  due  April  1. 1891,  on  the  first  oou.soU. 
The  stock  is  $-1,204,160;  par,  $100;  car  trusts,  $74,434,  due  Doc,  1893. 

Earnings.— From  November  1,  1891,  to  July  31,  1892  (9  months), 
gross  earnings  were  $1,021,004,  against  $1,222,127  in  1890-91;  net! 
$238,105,  against  $367,015.  ■*■  .        ,  »  ,  uou. 

Report  for  year  ending  Oct.  31, 1891,  was  in  V.  54,  p.  32,  as  follows: 


„,,  1889-90. 

MUeage 247 

Gross  earnings $1,546,087 

Operating  expenses 1,015,326 


Net  earnings $530,761 

Taxes  and  rentals 


•261.827,  against  $278,228  In  1891      to  1801  ctoss   »44k  -iffi-  ,.«     .  V"  '?  ^**-"'-   ^'*.?""P'*-i',?  '™'"  -^"«»''t  L  1«86,  inclusive.  Were  funded 
•^  ,.*<o..s^o  ui  io»i.     in  laui  gross,  $446,326;  net,  1  Into  Income   bonds.      The  overdue  coupons,  including  those  funded. 


1890-91. 

310 

$1,771,159 

1,178,885 

$592,274 
$ll5,42e 
-(V.  53,  p.  969;  V.  54,  p.  33,  120.  329,  968,  1011;  V.  55,  p.  60,  100.) 

South  ic  North  Alabama.— f«e«  ilap  of  Louisville  A  ffa»hvUU.}— 
Onwns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  and  branch,  188  mile* 
Controlled  by  the  Louisville  A  Na-shvitle  RR.  Co.,  which  on  June  »0- 
1890,  ownofl  $2,')00,000  2d  mortgage  bonds,  $1,882,000  consolidated 
5s,Ac.,  all  the  .$2,000,000  preferred  and  $1,3  73,000  of  the  $1,490  655, 
oominonstoek,  most  of  the  stock  lieiug  pledged  under  its  uuilied  mort. 
gage— par,  $100.  The  first  mortgage  and  oonsol  mortgage  bonds  are 
guaranteed  principal  and  interest  by  L.  A  N.,  the  first  mortgairo  bonds 
being  indorsed  with  the  guaranty.  In  year  ending  Juno  30,  1 890,  gross 
earnings  were  $2,202,1.51 ;  net,  $637,247;  deficit  under  interest,  Aa.. 
$60,279,  against  $225,536  In  1888-89.— (V.  50,  p.  314 ;  V.  53,  p.  370.) 

South   Paclflc  Coast  (Narronr-eauze).— Owns  from  Alameda 

to  Santa  Cruz,  77  miles;  brandies,  27  miles;  total,  104  miles.  The  road  la 
leased  tor  55  years  from  July  1,  1887,  to  the  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  all  but  $7,t)O0  of  the  stock. 
Trustee  of  mortgage  is  Farmers'  Loan  A  Trust  Company.  The  stock  ia 
$6,000,000;  par,  $100.  In  1891  gros.s,  $1,107,773:  net,  $393,807. 
•gainst  $294,574  in  1890 ;  surplus  over  charges,  etc.,  $124,817. 

Soutliern  Central  (N.  Y).— Owns  from  North  Fair  Haven,  N.  Y.. 
to  Pennsylvania  State  Line,  114  miles,  and  branch  2  miles.  The  Lehigh 
Valley  leased  this  road  from  January  1,  1887,  for  975  years,  without 
any  guaranty  of  interest.  There  are  $90,000  of  7  per  cent  prior  bonds 
due  m  1899.    Six  coupons  from  August  1,  1886,  inclusive,  were  funded 
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For  explanation  of  coliiiiiii  lieiuliuf;a,  &c.,  see  notes 
vu  Urttt  pa^e  of  tables. 


South,  it  Narlh.  Alabama— (Conciudtd) 
Oonnol.  inortuuKo  (for  iJilO.OOO.OOO),  >,'old,  giiar.o* 

B.  raci/ic    oust—t  nt  M.,  «..  guar.  (8.  f.  begins  1912)0 

Smith  rennsi/lvmiia — Stock 

Stmthern  Cenlrat  f  N.  r.;— Stock 

Consol.  inortKage  for  .'t>.'t.40(),000  eonvertlble....c 
Funded  couiious  eonsol.  mortgage 

Sovthern  T'aAflc  OOJ/iMAl- Htook($150,000,000) 
Bteaiuship  l8t  mortgage  bonds 

South.  7'«f.o/^mo;ia— IstM.ser.  A&B, g.,gaar.c.tr 

Southern  Pacific  r Co;.;— Stoek 

Ist  mortgage. series  A.'gold 'i  land  grant.  - .  o*  1 

Series  B,  gold I  slnk'gfund..c*  ' 

Beries  C  &  D,  gold (not  subjoct      ' 

Series  E  &  F,  gold J      to  call.  .. 

So.  Pa«.  Branch  Ist  M  ,  sink,  fund  in  1897.. 

8o.  Pao.  geiicnil  uiort.  (.f 38.000,000).  gold...o*Ar 

Stockton  A  Coiiiieropoii.s  Ist  M.,  g.  (guar,  by  C.P.) 

Southern  Pacific  uf  New  Jfexico— Stock 

1  St  mortgage,  gold 04r 

Southwestern  Crta.;— Stock,  7  p.  c,  guar.  Cent.  G». 

Southwest  Pennst/ltania — Stock 

Ist  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Bpartaiiburg  I'nion  tl  Columbia — 1st  mortgage 

t^Mkane  Falls  rfi  A'oWAern— Stock 

Ist  mortgage,  $20,000  p.  m.,  gold o* 

Spuyten  i>Mtfn7rf.f"(Jfor.--8toek,8p.c.gu.  N.Y.Cent. 

mate  Line  *  A'a/iiran^Stock 

1st  mortgage o* 

Stolen  Island— let  mortgage 

Staten  Island  Rapid  Transit — Stock - . 

iBt  mort.  gold,  $  or  £,  sinking  fund  not  drawn. .  .0* 


Miles 

of 
Road. 


189 
104 


114 

5,931 

888 

1,042 

93 
1,430 

45 

1(37 

833 

89 

89 

68 

i27 
6 

"25 
13 

AU. 


Date 

of 
Bonds 


188G 
1887 


1882 
1887 

1891 
79-'80 

ri875 

j  187S 

1  1870 

Il882 

1887 

1888 

1875 

1881 


1877 
1888 


1889 


1879 
1873 


1883 


Size,  or 

Par 
Value. 


$1,000 
1,000 

ioo 

200&0. 

ioo 
i',6bo 

100 
500  <to. 
500  Ac. 
500  Ac. 
500  &c. 

I'OOO 

.500  &c. 

100 

1,000 

100 

50 

1,000 

ido 

1,000 

100 

50 

100  &0. 

1,000 

100 

1,000 


Amount 
Outstanding 


$3,455,000 
5,500,000 

'i,774,'950 

8,800,000 

475,740 

118,8.58,170 

1,900,000 

10,000,000 

05,135,300 

31,449,500 

3,578,000 

11,875,000 

500,000 

6,888,800 

4,180,000 

5,191,100 

1,499,900 

900,000 

1,000,000 

2,500,000 

2,546,000 

989,000 

990,000 

800,000 

800.000 

500,000 

1,000,000 


INTEREST  OR  DIVIDENDS 


Rate  per 
Cent. 


5^- 

4  K- 


5 

4 

"e 

6g. 

i«- 

0  g. 

s«- 

5  e- 


When 
Payable 


A,  A. 
A.   J. 


&  A. 
A  N. 


<Se   J. 
A  J. 


0  g.  '3. 

7  per  an.  J. 
10  per  an  H. 

7        iF. 
5        Ij. 

"eg.  I  J. 

8  per  an.^J. 


A  J. 
A  D. 
A  S. 
A  A. 
A  J. 

i'j. 
A  J. 

a"  3. 
A  O. 


6  g.  IA.  a  O. 


7?ojid»— Prln«l- 
pal.when  Due. 
Where  Payable,  and  by    iiloeks—LMKt 
Wliom.  DlTldend. 


N.  Y.,  Office,  120  B'way 
N.Y..8.Pac..23Br'dBt 


Ang.,  1889,  coupon  on. 
May,  1890,  eoupon  on. 


N.  Y.,  23  Broad  St. 
N.Y.,S.Pao.,23Br'd8t, 


N.Y.,8.Pao.,23Br'd8t. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York,  23  Broad  St. 

Savanuali  and  Macon. 

Phlla.,  233  8.  Fourth  St, 

do  do 


N.  Y.,  Chase  Nat.  Bank. 
N.  Y..  Qr'd  Cent.  Depot. 


N.  Y.,  Union  Trust  Co. 
N.  Y.,  foot  WhltehaU  St. 


N.  Y.,  foot  Whitehall  St 


Aug.  1,  1935 
July  1,  1937 


Feb.  1,  1923 
Nor.  1,  1897 


Jan.   1,  191t 
Moh.,  1909-10 


Apr.  1,  190» 

Oct.  1,  1905^ 

Oct.  1,  1906 

Apr.  1,  1913 

Apr.  1,  1937 

Oct  1,  193» 

Jan.  1,  190ft 


Jan.  1,  1911 
June  80, 1892 
Sept  30, 189S 
Feb.  1,  1917 
Jan.  10, 1982 


uly  ] 
July, 


1893 


Jan.  1,  189» 
Apr.  1,  189» 


Jon.   1,  191» 


amounted  on  Feb.  2, 1892,  to  $1,235,095,  and  lu  Aug.,  1892,  a  foreclos- 
ure suit  wa.s  begun  under  the  consolidated  mortgage,  the  Lehigh  Valley 
BR.  in  whose  interest  it  is  said  two  thtrrts  the  bouN  are  heW,  being 
made  one  of  the  dofendant.s.    Stock.  $1,774,950;  par,  $100.   lu  1890-91 

fross  earnings  were  $521,919;  net,  $71,54U;  charges,  $199,312;  dclloit, 
127,766.    Thomas  C.  Piatt,  President— (V.  51,  p.  715;  V.  55,  p.  257.) 

Soatliern  Pacific  COMPANY.— rSce  3fap;.— Oroanizatiow.— 
This  corporation  was  organized  Aug.  14, '84,  under  the  laws  of  Kentiiclcy 
It  has  acquired  a  traus-Contiueutal  system  of  railroads,  with  steam- 
ship lines  from  New  Orleans  to  New  York,  etc.  On  Jan.  1, 1892,  it  had 
proprietary  lines  in  its  Atlantic  system  aggregating  1,750  miles;  in  its 
Pacltic  system,  2,581  miles;  total  proprietary  lines,  4,332  miles;  leased 
lines  (other  than  proprietary  lines)  in  Pacilic  system,  2,129  miles;  total 
railroad  lines,  6,461  miles. 

Propeihtarv  Lines.— These,  with  a  total  mortgage  indebtedness  Jan. 
1, 1892, of  $119,690,716,  areallpractically  owned— only  .$2,334,477  out 
of  their  total  stock  of  $164,717,227  not  being  held  on  Jan.  1,  1892,  by 
the  Southern  Pacific  Co.  Five  of  the  proprietary  companies  as  below 
designated  are  operated  for  99  years  from  April  1, 1885,  under  the 
so-called  omnibus  lease,  under  which  the  Southern  Paclflo  Company 
agrees  to  maintain  the  roads,  to  pay  all  fixed  and  other  charges,  includ- 
ing interest  on  bonds  and  floating  debt,  and  to  divide  tlie  total  net 
profits  from  operating,  after  making  these  payments,  among  the  several 
parties  to  the  lease,  the  Southern  Pacilic  Company  to  receive  10  per  cent 
of  such  prollts,  and  each  of  the  other  five  companies  the  percentage 
Indicated  below. 

Proprietary  lines  operated  under  omnibus  lease :  Southern  Pacific  of 
California,  receiring  44  per  cent  of  net  profits;  Southern  Pacific  of  Ari- 
cona,  10  per  cent;  Southern  Pacific  of  New  Mexico,  6  per  .cent;  Mor- 
gan's Louisiana  ATexas,  23  per  cent ;  Louisiana  &  Western,  7  per  cent. 

Proprietary  lines  not  operated  under  omnibus  lease ;  South  Pacific 
Coast,  Northern  Railway,  Northern  California,  Texas  A  New  Orleans, 
Galveston  Harris.  &  San  Antonio,  Gulf  Western  Texas  &  Pacific,  N.  Y. 
Texas  &  Mexican.  For  further  information  respecting  these  companies, 
see  separate  statement  for  each. 

Leased  Links.- The  leased  lines  other  than  the  proprietary  lines  are: 
The  Central  Paoiflc,  the  Oregon  A  California  and  the  California  Pacific 
railroads.  The  terms  on  which  these  roads  are  operated  are  stated 
under  the  head  of  each  company  respectively. 

Capital  Stock.— Stock  authorized,  $150,000,000.    See  V.  48,  p.  428. 

Price  of  Stock.— In  1886,  30i4®41ia;  In  1887,  29%®36%;  in  1888, 
19»27ia;  inl889,21is®37i8;  In  1890,22Ja®37i4;  In  1891,  23®44ie;  in 
1892  to  Sept.  16,  inclusive,  34%®41i4. 

Earnings.— From  January  1  to  July  31, 1892  (7  months),  gross  earn- 
ings on  the  whole  system  were  $26,243,722,  against  $26,900,499  In 
1891 ;  net  $8,647,701,  against  $9,531,595. 

Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held  at  San  Francisco 
on  first  Wednesday  following  first  Monday  in  April. 

Annual  Report- Report  for  1891  was  given  at  length  in  V.  54,  p. 
783,  802,  884.  Earnings  of  the  whole  system,  including  steamship 
lines,  were  as  below  given  In  1889  and  189()  and  1891. 

1889.  1890.  1891. 

Average  mileage  operated 5,990  6,053  6,376 

Qrosseamings $46,467,963     $48,352,504     $50,449,816 

Operating  expenses 30,406,427       31,155,103       31,163,612 

Eamingsoveroperatingexp.. $16,061,536  $17,197,401  $19,286,204 
Trackage  and  rentals 521,952  509,600  564,193 

Total $16,583,488  $17,707,007  $19,850,397 

Taxes $1,218,510  $1,234,298  $1,261,984 

Betterments  and  additions 436,508  265,625  259.570 

Interest  on  bonded  debt 10,472,892  10,259,819  10,629,900 

Rentals,  &0 3,109,381  8,569,551  4,334,983 

Total $X5,237,291     $15,329,293     $16,486,437 

Surplus $1,346,197       $2,377,713       $3,363,960 

Of  the  surplus  here  shown  for  1891  there  was  due  proprietary  com- 
panies for  earnings  remaining  after  payment  of  operating  expenses, 
taxes  and  charires,  thtt  following  amounts:  To  proprietarv  companies 
under  omnibus  lease,  $2,177,378;    to  other  proprietary'  companies, 

t  1,218,781  ;  total.  $3,396,135,  which  sum  inures  almost  entirely  to  the 
outhern  Pacific  Company  as  the  principal  owner  of  the  stock  of  said 
OTOprletary  companies.  This  is  exclusive  of  $456,947  88  accruing  to 
the  Southern  Pacific  Company  from  the  operation  of  leased  properties, 
and  $180,290  income  from  its  other  investments,  which,  if  added  to 
the  $3,396,159,  will  make  a  total  of  $4,033,397.  against  $2,641,303 
In  1890.— (V.  53.  p.  59,  290,  880;  V.  54,  p.  526,  598,  783,  801,  802, 
884;  V.  55,  p.  23.) 

Sontliern  PaclHc  of  Arizona.— This  is  the  connecting  line  of 
the  Southern  Pacific  of  California,  extending  from  Yuma  to  New 
Mexico  liouudary,  388  miles.  The  stock  is  $19,995,000,  all  but  $2,400 
being  held  bySoufhein  Pacific  Co.  The  l)onds  consist  of  series  A,  $6,0(X),- 
000,  due  1009,  and  Series  B,  $4,000,000,  duo  1910.  Operated  under 
lease  to  Southern  Pacific  Co.,  the  lessee  paying  all  charges  and  also  12 
per  cent  of  the  net  profits  under  the  omnibus  lease. 

From  Jan.  1  to  June  30  (6  months),  gross  earnings  in  1892  were 
»959,808  against  $967,187 ;  net,  $258,191,  against  $272,429. 


In  1891  gross  earnings  were  $2,028,689 ;  net  $570,414 ;  doflolt  under 
charges,  $118,294,  against  $25,576  In  1890;  jnet  profit  due  the  com- 
pany under  the  lease,  $241,930. 

Southern  Pacific  (of  California).— C/Se«  Map.)—TMa  Is  the 
title  of  a  consolidation  May  4,  1888,  of  several  lines  in  California, 
including  the  company  of  the  same  name,  which  had  been  formed 
by  a  consolidation  October  12,  1870.  The  total  mileage  completed 
at  the  close  of  1891  was  1,716,  of  which  242-5  miles  were  leased 
to  and  operated  by  the  Atlantic  &  Pacific  RR.  Co.  Balance  leased  to  the 
Southern  Pacific  Co.,  wliich  owns  most  of  the  stock,  the  lessee  paying 
the  interest,  fixed  charges,  betterments  and  additions,  and  44  per  oei» 
of  the  surplus  income  under  the  "  omnibus  lease." 

Stock  and  Bonu.s.— The  authorized  stock  is  $90,000,000,  par  $100,  of 
which  $65,135,300  is  outstanding,  all  but  $20„350  being  held  by  the 
Southern  Pacific  Company.  The  first  mortgage  bonds  of  the  several 
series  are  all  equally  secured.  They  are  being  gradually  retired  with 
proceeds  of  land  sales,  &c.  They  are  not  subject  to  call.  There  is  also 
a  sinking  fund  of  $100,000  per  year.  The  new  mortgage  for  $38.00(),- 
000  is  dated  August  25.  1888,  to  cover  old  line  and  now  roa<l8  acquired  ; 
trustee,  Central  Trust  Company.  In  April,  1891,  it  was  a  first  lien  on 
469  miles.    See  mortgage  abstract,  V.  49,  p.  509. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceed*^ 
of  sales  go  to  retire  bonus.  The  total  lands  unsold  January  1, 1893. 
were  estimated  at  7,200,000  acres,  but  a  large  proportion  of  this  is  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1891 
the  net  sales  were  40,255  acres,  for  $204,794  ;  interest  on  deferred 
payments,  $164,526;  land  notes  outstanding  Jan.  1,  1892,  $2,879,416. 

Earnings. — From  Jan.  1  to  June  30  (6  months),  gross  earnings  were 
$4,578,921  In  1892,  against  $4,012,482  in  1891;  net,  $1,763,046  1» 
1892,  against  $1,442,365  In  1891. 

In  1891  gross  earnings  of  both  divisions  were  $9,279,822;  net, 
$3,851,547;  adding  rental  ($436,266)  received  from  Atlantic  &  Paolfle 
RR.,  etc.,  total  net  income,  $4,288,378  ;  surplus  over  charges,  $1,256,- 
734,  against  $689,839  in  1890;  net  profit  due  the  company  as  per 
omnibus  lease,  $1,004,496.     (V.  52,  p.  643.) 

Southern  Pacific  of  Neir  mexlco.— Owns  Arizona  State  LInet*- 
Bio  Grande  bridge,  167  miles.  Operated  under  lease  by  Southern  Paclflo 
Company,  the  lessee  paying  all  charges  and  6  per  cent  of  net  oroflts 
under  the  omnibus  lease.  Stock,  $6,888,800  (par  $100).  all  but  .f2,50O- 
being  held  by  South'n  Pacific  Co.    Sinking  fund  Jan.  1,  1892,  $268,633^ 

From  Jan.  1  to  June  30,  1892  (6  mouths),  gross  earnings  were  $502,- 
939,  against  $511,344  lu  1891  ;  net  $240,032,  against  $22(i,83l.. 
Gross  earnings  in  1891,  $1,049,260;  net,  $452,910;  surplus  over 
charges,  $185,832,  against  $164,887  in  1890;  net  profit  due  oomptuiy 
underlease,  $145,158. 

Sontlitvest  Pennsylvania.— Greensburg,  Pa.,  to  Falrohance,  Pa... 
44  miles,  and  branches,  60  miles;  total.  105  miles.  Opened  April  1, 1873- 
and  leased  to  Pennsylvania  Railroad,  which  operates  it  at  cost,  pay. 
iug  net  earnings  as  rental.  Pennsylvania  Railroad  owns  $1,057,250' 
of  stock  and  $600,000  of  bonds.  An  increase  of  stock  from  $1 ,0<X),00O 
to  $3,000,000  was  authorized  in  November,  1889.  In  1891  gross  earn- 
ings were  $911,208 ;  net  earnings,  $373,752,  against  $448,188  in  1890. 

Southwestern  (Ga.)— Owns  Macon,  Ga., to  £uf aula,  144  miles,  and 
branches  to  Columbus,  Ac,  189  miles.  Leased  in  perpetuity  August  1, 
1869,  to  the  Central  Railroad  of  Georgia,  which  assumes  the  liabilities 
and  guarantees  7  per  cent  on  the  stock.  Stock  authorized  by  charter 
as  amended  is  $6,00(»,000.  In  year  ending  June  30, 1890,  gross  earn-- 
ings  were  $1,269,847;  net  $276,932. 

Spokane  Falls  dc  Northern.— Owns  from  Spokane  Falls,  Wash- 
ington, to  Little  Dalles  on  Columbia  River,  127  miles.  Completed  io 
August,  1890.  Extensions  projected.  Mortgage  covers  entire  property. 
Manhattan  Trust  Company,  New  Y'ork,  trustee  of  mortgage.  Stock 
authorized  and  outstanding,  $2,500,000;  par,  $100.  Treasurer,  Alfred 
C.  Chapin,  192  Broadway,  New  York  City.— (V.  48,  p.  369;  V.  49,  p.  301.) 

Spuytcn  Duyvll  ic  Port  ITIorriR.— Rood  Is  6  miles  In  length  and 
connects  the  New  Yoilc  Central  A  Hudson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  November  1, 1871,  till  December  31, 1970. 
Rental  is  8  per  cent  on  capital  stock  oi  $989,000. 

State    I.lne  4c  Sullivan.— Ownsfiom  Monroeton,  Pa,  to  Berenice  ^ 
Pa..  25  miles,  and  operates  extension     o  Lopez,  4  miles.    Stock,  $990, 
000  (par.  $50.)    The  mortgage  covers    •,0C5  acres  coal  lands.    Road 
leased  till  1934  to  the  Pcuusylvania  d   New  Y'ork  Canal  A  Railroad 
Company ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  TottenvtUe,  13  miles.  Capital  stock 
originally  $210,(X)0,  par  $15  per  share,  but  being  bought  by  Investor* 
for  $65  a  share  this  is  now  taken  :us  par  value,  and  whole  amount  as 
$80,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31, 1884,  at  $80,000  per  annum,  which  pays  $4  per  share  on  stock 
Interest  on  bonds  and  organization  expenses. 

Staten  Island  Kapid  Transit  KR.— Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  sides,  from  South  Beach  to  a- 

f'oiut  opposite  Elizabethport,  N.  J.;  total  owned  10  miles;  leases  Staten 
sland  Railway,  13  miles;  total  operated  23  miles.  It  has  a  99  years' 
lease  of  the  Staten  Island  Railway  and  controls  the  ferries  between 
New  York  <;ity  and  Staten  Island  and  Bay  Ridge,  L.  I.;  also  the  ferry 
between  TottenvlUe,  S.  1.,  and  Perth  Amboy,  N.  J.  The  bridge  over  the- 
gtils  at  Elizabethport  was  completed  in  1890,  and  since  July  1. 
0  the  entire  trelgbt  traffic  of  tne  Baltimore  A  Ohio  KR.  Co.  to  an& 
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Stalen  Island  Rapid  Transit— < Ooncludtd.) 

2d  niortgace  endorsed  by  B.  A  O.,  gold oAr 

TncoineB,  ffnUl  (non-cumulative) 

8lullgarl<iArk(ms(Ui  Uir.-  li»t  M.  for  $.'500,000,  g..c 
Summit  Jtrunch  C/*«.>— Stock 

Ist  mortK.igo,  etnkluK  fund,  not  drawn 

Bwib-ryHazlr.it  iriUf*().-l8t,Scr.A&B.,dr.at lOO.C 

2d  mortgage,  Income ctr 

Sunbtiry  di  £eiri»(ouJ»— Stock 

1  fit  m ortgage c* 

»(»;w)i,'.io/i/(n'</f/«i«£ri«Jfu»M;ttojt— l8tM.gn.l)yErie 
Syracuse  UiiiytuitHton  tt  Netc  York — Stock 

Consol.  M.  (iirln.  and  Int.  guar,  by  D.L.<feW.).c*&r 
Syracuse  Geneva  f£  Coming — l8tM.,s.f.dr*natpar.o 

2<l  mortgage c 

lennesscc  Midland— l»t  mortgage,  gold c* 

2d  mortgage,  gold c* 

Terre  Haute  rf  Indianapolis — Stock 0 

Ist  mortgage  (provided  for  by  consol.  mort.).cir 

Consol.  mortgage  for  $2,200,000 

Ind.  <t  L.  MIcli.  r»t  m.,  $12,000  p.  m.,gold,guar.,c* 
Terre  Haute  if  7>0(7a?i«/).— l8tM.,guar.  byT.H.,tInd. 

Ist  M.  on  Ix)gan8.  to  South  Bend  (2d  on  93  m.)gu. 
Terre  i/nu(e  <£•  i'foria— 1st  mortgage,  gold o 

New  mortgage  for  $2,500,000  for  refunding,  etc. 
Texas  Central — 1st  mortgage,  gold c* 

N.  E.  Div.  mortgage,  gold  (2d  on  177  miles) c* 

General  mortgage  (pledged),  gold c* 

ttxas  I*  New  Orleans  o/'74— ist  mort.  land  gr.o'&r 

Sabtne  Division,  1st  mortgage,  gold c*&r 

Debentures 

Ttxat  it  racijic—eutck,  $50,000,000 

l6t  M.  (Eastern  Div.),  gold,  s.  f.  red,  at  100. ...o* 


Miles 

of 
Road. 


31 
20 
20 
43 
43 
43 
43 
23 
81 
81 
57 
57 
135 
135 

114 

114 

40 

93 

65 

144 

144 

177 

52 

228 

104 

104 

,1,497 

I  524 


Date 

of 
Bonds 


1886 
1885 
1891 

1874 
1878 
1878 

1876 
1870 

1876 
1875 
1879 
1892 
1892 

1873 
1885 
1889 
1879 
1883 
1887 
1892 
1879 
1881 
1884 
1875 
1882 
1883 

1875 


8Ue,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

50 

1,000 

100  Ac. 

100  Ac. 

50 

500 

1,000 

100 

1,000 

100  &c. 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

i',6oo 

1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 


Amount 
Outstanding 


f2,.'500,000 

4,500,000 

275,000 

4,010,3.'iO 

1,122,000 

1,185,000 

1,350,000 

600,000 

500,000 

1,000,000 

2,500,000 

1,966,000 

798,200 

600,000 

1,491,000 

1,220,000 

1,988,150 

1,600,000 

600,000 

480,000 

500,000 

1,000,000 

1,800,000 

'2,'ii5,o6o 

1,254,000 
2,286,000 
1,620,000 
2,075,000 
584,000 
38,710,900 
3,784,000 


5  g.   J. 
up  to  6  K. 

5  g.    J.  & 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


A  J. 


7 
9A6 

6 
8  per  an. 

7 

7 
8  per  an. 

7 

7 

5 

6  per  an, 

7 
5 

S«- 
6 

5  8. 


J.   A  J. 

M.  &  M. 

H.  A  N, 

A.  A  O. 

J.   A  J. 

J.    A  J. 
Q.-F. 

A.  A  O, 
M15&N. 

M.  A  B. 

M.  A  N 

J.   A  J. 

F.  A  A 

A.  A  O, 

J.    A  J. 

M.A  8. 

J.   A  J 

J.   A  J. 

M.A  B. 


M.  A  N. 
M.  &  N. 
M.  A  N. 
F.  A  A. 
M.  &  S. 
J.   4  D. 


Where  Payable,  and  by 
Wljom. 


K.Y.,  foot  WhitehaU  St. 

do  do 

N.  y.,  Farmers'  L.  A  Tr. 

Pbila.,  233  8.  Fourth  St. 

do  do 

Philadelphia,  Penn.  KB. 

do  do 

PhUa.,Guar.T.  AD.Co. 

do  do 

N.  Y.  Lake  Erie  A  Went. 

N.y.,D.L.AW.  RR.Co. 

do      do 
N.Y.,Fann.L.ATr.Co. 
N.  Y.,  Gr'd  Cent.  Depot. 
N.Y.,Cent.Tr.A  St. Louis 

do      do 
N.Y.,Farm.L.ATr.Co. 

do      do 

do      do 

N.  Y.,  Central  Trust  Co. 

N.  Y.,Farm.L.ATr.Co. 

do  do 

N.  Y.,  Union  Trust  Co. 


I 


Last  paid  Nov.,  1884. 

Last  paid  Nov.,  1884. 

None  paid. 

N.Y.,8.Pac.,23Br'd8t. 

do  do 

do  do 


6  g.    M.  A  S.  N.Y..Merc.Tr.Co.APhil. 


»>n<*»— Prlnd  » 

pal, When  Doe. 

Storks— ^M^\ 

Dividend. 


Jan.    1,  192« 
Jan.   1,  1946 

1921 
Feb.  16,  187e 
Jan.  1,  loot 
May  1,  192S 
May  1,  1938 
Oct.  1,  1892 
July  1,  laoe 
July  1,  190O 
Aug.,  1893 

Oct.  1,  i9oe 

Nov.  15, 1905 
Mcb.  1,  1909 
May  1,  lt>22 
July  1,  1922 
Aug.  1,  1892 
April,  1893 
July  1,  1925 
Sept  1,  1939 
Jan.  1,  1910 
Jan.  1,  1913 
Moh.  1,  1937 


Nov.  1,  190» 
May  1,  1911 
Nov.  1,  1934 
Aug.  1,  1905 
Moh.  1,  1912 
Dec.,  1893 


Moh.  1,  190a 


from  New  York  has  been  handled  by  this  compiiny.    See  V.  51,  p.  718. 

Securitiks.— The  Baltimore  A  Ohio  guarantees  the  2d  mortgage 
bonds  and  owns  a  majority  of  the  stock  of  .•J.'SOO.OOO  (par  $100).  The 
kioome  bonds  are  held  by  the  B.  A  O.  and  the  Stat«n  Island  Rapid  Tran- 
sit compauies,  one-half  each.     Loans  and  bills  parable.  $507,299. 

Earnings.— From  July  1,  189'i,  to  July  31,  1802  (1  month),  gross 
earns.  $155,405,  agst.  $143,797  In  1891 ;  net,  $79,684,  agst.$78.009. 

fiscal  year  now  ends  June  30.  In  year  ending  June  30,  1892,  gross 
earnings  were  $1,046,632;  net,  $354,242;  intere.-tt,  $196,832  ;  rentals 
and  taxfs,  $104,600  ;  balance,  surplus,  +52,810.  In  year  1890-91  gross 
$1,030,467;  net,  $346,320 ;  interest,  $185,000;  rentals,  etc..  $112,851; 
surplus  for  year,  $48,476.— (V.  52,  p.  239,  707;  V.  53,  p.  187,  041;  V. 
54,  p.  243,  888  ;  V.  55,  p.  257,  461.) 

Snmnilt  Branch  (Pa.)— This  company's  business  Is  almost 
entirely  in  mining  eoal ;  it  leases  the  Lykcns  Valley  RR.,  Millersburg 
to  Willlarastown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Mines,  s^  of  a  mile.  Operated  by  the  Northern  Central  under 
contract.  Pennsylvania  RR.  owns  $2,190,200  stock  and  $480,000  bonds. 

From  Jan.  1  to  July  31,  1892  (7  mouths),  gross  earnings  (including 
Lykens  Valley)  were  $1,330,198,  against  $1,272,777  In  1891;  net,  $62,- 
499,again8t  $32,793. 

In  1891  gross  earnings  were  $1,289,820 ;  net,  $54,396 ;  interest,  $79,- 
345;  deflcft,  $24,908 ;  less  on  Lykens  VaUey,  $41,281.  In  1890  gross, 
$1,123,754;  net  loss,  $20,769  ;  deflcitunder  charges,  $101,199. 

Snnbnry  Hazleton  Sc  AVIlliest>arre.— Sunbury  to  Tomhleken 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  1st  mortgage  $1,000,000 
Is  series  A.  Stock  ($1,000,000)  and  $179,000  Ists  (series  B)  and  $488,- 
600  Incomes  are  owned  by  the  Pennsylvania  RR.,  which  pays  net  earn- 
ings as  rental,  and  agrees  to  purchase  the  Series  A  coupons  if  Interest 
Is  not  earned,  and  to  make  payments  to  sinking  funds.  Sinking  fund 
for  1st  mortgage  now  draws  about  $9,500  bonds  yearly  at  par.  Gross 
earnings  in  1891,  $544,785;  net  over  expenses  and  taxes,  $230,393, 
against  $257,199  in  1890.— (V.  52,  p.  761;  V.  54,  p.  761.) 

Sonbury  Sc  I,eivl8town.— Sclinsgrove  Junction  to  I«wlstown,  Pa., 
43  miles.  Leased  for  99  years  from  Jiily  1, 1876,  to  Pennsylvania  Rail- 
road for  contingent  interest  in  net  earnings,  which  in  1886  were 
?  123,536;  in  1887,  $156,709;  in  1888,  $123,619;  in  1889, $154, 179;  In 
890,  $224,967;  in  1891,  $225,090.  Dividends— From  1883  to  18h9 
Inclusive  6  per  cent  per  annum ;  from  1890  to  October  1892  at  rate  of 
8  per  cent. 

Suspension  Bridge  Ic  Erie  JTnncton.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lockport  A  Buffalo 
Railroart  leased,  14  miles;  total  operated,  37  miles.  Road  opened  Janu- 
ary, 1871.  It  is  leased  to  New  York  Lake  Erie  A  Western  Railroad  Com 
pany  at  30  per  cent  of  gross  receipts,  which  are  guaranteed  to  be  not 
less  than  interest  on  bonds,  $70,000  per  annum.  Lessees  own  $203,000 
of  the  stock  ($500,000). 

Syracase  Blnghamton  Sc  Neiv  Yorh.— Owns  from  Geddes,  N. 
T.,  to  Binghamton,  N.  Y.,  81  mUes.  Chartered  as  Syracuse  A  Bingham- 
ton,  and  opened  October  18, 1854;  foreclosed  and  reorganized  April  30, 
1857,  and  controlled  by  Delaware  Lackawanna  A  Western,  which  owns 
$1,972,900  stock  and  guarantees,  by  endorsement  on  the  bonds,  both 
principal  and  interest  of  the  Urst  mortgage.  In  the  year  ending  June 
30,  1892,  gross  earnings  w'ere  $8tJ9,458,  against  $864,241  in  1890-91; 
net  $409,139;  surplus  over  charges  and  dividends,  $35,384,  against 
$22,464  in  1890-91 ;  dividends  (8  per  cent.)— (V.  52,  p.  280,  707 ;  V.  53, 
p.  668  ;  V.  54,  p.  288;  V.  55,  p.  461.) 

Syracuse  Geneva  Sc  Coriilusr.— Owns  from  Coming,  N.  Y.,  to 
Geneva^.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total,  64 
miles.  This  road  was  opened  Dec.  10,  1877,  and  is  leiused  to  the  Fall 
Brook  Railway  Co.  Stock  Is  $1,325,000  (par  $100),  of  which  N.  Y.  Cen- 
tral A  Hudson  River  owns  $662,600,  besides  $1 13,000  7  per  cent  bonds. 
In  1890-91  gross  e,aming8  were  $609,073  ;  net,  $167,917 ;  charges  and 
dividends,  $190,306;  deflclt  to  lessee,  $55,107.     (V.  53,  p  568.) 

Tennessee  midland.— In  operation  since  July  1, 1889,  from  Mem- 
phis, Tenn.,  to  Perryville,  on  the  Tennessee  River,  135  miles  (of  which 
2  are  leased.  In  April,  1892,  this  road  was  sold  to  the  owners  of 
the  Padueah  Tennessee  A  Alabama,  with  which  company  there  is  a 
thirty-year  traffic  contract.  In  May,  1892,  stockholders  voted  to  cancel 
the  outstanding  mortgages  and  to  issue  in  lieu  thereof  first  mortgage 
5  per  cent  coupon  bonds  at  the  rate  of  $11,000  iier  mile,  and  second 
mortgage  5  per  cent  coupon  bonds  at  the  rate  of  $9,0lK)  per  mile,  of 
main  liiie  of  road  now  completed ;  trustee  Is  St.  Louis  Trust  Co.  On 
any  extension  eastwardly  from  the  Tennessee  River  these  first  mort. 
gage  bonds  may  he  issued  at  $15,000  and  the  second  morgage  at 
85,000  per  mile  of  completed  road.  The  guaranty  of  interest  by  the 
Padueah  Tennessee  A  Alabama  Is  engraved  on  each  bond  of  both  Issues 
(See  V.  54.  p.  684,  801,  965.) 

From  July  1  to  July  31,  1892  (1  month),  cro.ss  earnings  $15,067, 
against  $16,197  in  1891 ;  net,  $3,089.  against  $3,400. 

From  July  1,  1891,  to  June  30,  1S92  (12  months),  gross  earnings 
were*20(i,916;  net,  $48,051, against  $62,355. 

In  year  ending  Jane  30,  1891.  gross  earnings  were  .$214,229;  net. 
$52,961:  interest  on  bonds,  $130,'200.  Stock  authoriied,  $25,000  per 
mile;  outstanding,  $3,144,000;  par,  $100.  President,  T.  .T.  Moss.— (V. 
51, p.  830.  908;  V.ri3,p.879;  V.  54,  p.  598,  684,  801,  965.) 

Terre  Haule  A  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
nois State  line,  79  miles,  with  coal  branches,  45  miles ;  total,  120  miles. 
Leases  Terro  Haute  A  Logansport  RR.,  183  miles;  St  Louis  Vandalla  A 


gross 


Terre  Haute,  158  miles;  Indiana  A  Lake  Michigan  RR.,  South  Bend, 
Ind.,  to  St.  Joseph  Harbor,  Mich.,  40  miles;  total,  505  miles.  Leases  the 
St.  Louis  Vandalla  A  Terre  Haute  RR.  (which  see)  on  Joint  account 
with  the  Pittsburg  ancinnati  Chic.  A  St.  L.  RR.,  at  30  per  cent  of  gross 
earnings,  but  guarantees  the  Ist  and  2d  mortgage  bonds.  In  1890  a 
general  settlement  was  nuide  with  the  St.  Louis  Vandalla  A  Terre  Haute 
for  amounts  due  that  eompiiny,  by  the  p.ayment  of  .$287,157  In  cash  and 
$657,665  in  notes,  payable  $25,000  monthly,  beginning  with  August  1, 

1890,  This  company  owns  $500,000  common  and  $3'26,000  preferred 
stock  of  the  St.  Louis  Vandal.  A  T.  Haute.  The  Indiana  A  Lake  Micliigan 
is  leased  for  99  years  and  its  bonds  guaranteed,  princlpiU  and  interest. 

Dividends  since  1876:  In  1877,  6  per  cent;  from  1878  to  1884, 
Inclusive,  8;  from  1885  to  August,  1892,  both  Inclusive,  at  the  rate  of 
6  per  cent  per  annum.— (V.  50,  p.  275.) 

Earnings  —In  year  ending  October  31, 1891,  gross,  $1,234,890;  net 
earnings  and  other  receipts,  $446,832,  against  $419,477  In  1889-90, 
interest  and  6  per  cent  dividends,  $261,289;  loss  on  Terre  Haute  A 
Logansport  and  Indiana  A  Lake  Michigan  was  $54,140;  surplus, 
$131,4(53,  against  $140,175  in  1889-90.  In  addition,  In  1890-91  re- 
ceived from  dividends  on  Vandalla  preferred,  $146,714.    V.  54,  p.  846, 

Terre  Haute  Ic  Logansport.— Owns  from  South  Bend,  Ind.,  to 
Rockville,  Ind.,  100  miles;  leased  Rockville  to  Terre  Haute,  22  miles; 
total  operated,  183  mile-s.  Formerly  Ixig.ansport  Oawfords\'llle  A  South- 
western, which  was  sold  In  foreclosure  September  10, 1879,  and  reor- 
ganized under  present  n.ame.  Leased  by  Terre  Haute  A  Indianapolis 
RR.  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earnings, 
and  first  mortgage  bonds  guaranteed  by  that  company.  Stock,  $5flio,- 
000;  par  $50.  Rental  in  1888-89,  $142,284;  loss  to  lessee,  $26,894 : 
rental  in  1889-90,  $148,538 ;  loss  to  lessee,  $1,706;  rental  In  1890-91. 
$157,018;  loss  to  lessee,  $38,740. 

Terre  Haute  &  Peoria.— Road  operated  from  Terre  Haute, 
Ind.,  via  Decatur,  to  Peoria,  111.,  173  miles,  of  which  144  miles  are 
owned  and  29  miles  is  by  trackage  over  other  roiwls.  Formed  In  Janu- 
ary, 1887,  as  successor  of  the  Ilhnois  Midland.  Stock  is  $2,160,000  pre- 
ferred 6  per  cent  non-cumulative  and  $3,240,000  common ;  par,  $100. 

In  June,  1892,  a  new  mortgage  for  $2,500,000  was  authorized  for 
funding  old  bonds  and  for  new  equipment.  The  directors  were  author- 
ized to  lease  the;road,  but  to  what  company  was  notm.ide  public.  See 
V.  55,  p.  23.  In  calendjir  year  1890,  gross  $352,098;  net,  $92,392; 
surplus  over  Interest,  $2,392.  In  vear  ending  Sept.  30,  1891, 
earnings  were  $363,721;  net,  $112,568.     (V.  52,  p.  121.) 

Texas  Central.— Line  of  road  from  Ross,  In  McLennan  County,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberto,  52  miles ;  total,  229  milee. 
Defaulted  in  interest  in  1885 ;  property  sold  in  foreclosure  -\pril  22, 

1891,  and  purchased  by  Charles  Moran,  C.  B.  Gould  and  H.  K.  McHarg, 
of  N.  Y.,  for  $750,000.  The  reorganization  committee  is  still  oiieratlny 
the  property,  but  it  is  understood  a  reorganization  plan  will  be  pre- 
presented  in  the  fail  of  1892.  See  V.  55,  p.  23.  Bonds  are  deposited 
with  the  Farmers'  Loan  A  Trust  Co.      From  October  1  to  June  30, 

1892,  gross  earnings  were  $230,000;  net,  $32,159.  In  year  ending 
Sept.  30, 1891,  gross,  $300,781 ;  deficit  under  operating  expenses  $37.- 
346.— (V.  48,  p.  160;  V.  52,  p.  165,  204,  499,  609,  681 ;  V.  55,  p.  23.) 

Texas  dc  Newr  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabine  River),  104  miles;  and  S.ibiue  City  to  Rockland,  104  miles; 
total,  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  Railroad.  The  stock.  Is  $5,000,000,  (di 
but  $2,500  of  it  being  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds  there  are  $422,651  Texas  School  bonds.  Subsidy  land* 
Jan.  1,  1892,  were  730,860  acres;  other  lands  114,481  acres. 

From  Jan.  1  to  July  31,  1892  (7  months),  gross  earnings  were  8927.- 
836,  against  $890,689  In  1891;  net,  $37S,844,  against  $355,413. 

Gross  earnings  in  1891  were  $1,674,509;  net,  $735,072;  surnlua 
over  charges,  $437,176.    In  1890  gross,  $1,871,818;  net,  $879,747. 

Texas  Sc  Paclflc— C/Sce  Jfap.;— Owns:  Eastern  Division— Fnaa 
Texarkana  to  Fort  Worth,  via  Whltesboro,  244  miles ;  Texarkana  Juno- 
tlon  to  Fort  Worth,  via  Marshall,  248  miles ;  Marshall  to  Shreveport, 
40  miles;  total  eastern  division,  532  miles.  Rio  Grande  Division— Fort 
Worth  to  Sierra  Blanco,  524  miles ;  Sierra  Blanco  to  El  Paso  (Joint 
track),  92  miles;  Gordon  Branch  to  coalmines,  3  miles;  total  Rio 
Grande  Division,  019  miles.  New  Orleans  Division— Formerly  (New  Or- 
l^ous  Pacific  Railroad)— Shreveiwrt  to  New  Orleans,  and  Baton  Rouge 
brancn,  d46  miles.    Total  of  all,  1,497  miles. 

Organization  —The  Tex^s  A  Pacific  was  built  underact  of  Congress 
of  Marob  31,  1871,  and  other  acts  1872-74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  i>ursuant  to  the  plan  in  V.  43, 
p.  164.  and  V.  45,  p.  401,  without  having  the  Court  oonflnn  the  sale  in 
toreclosLire  made  in  November,  1887,  thus  preserving  the  original  Fed- 
eral charter.  No  interest  was  paid  on  tlie  2d  mortgage  incomes  in 
1892.    See  provision  below,  and  V.  54,  p.  486. 

At  the  reorganization  a  land  trust  was  formed.  See  Texas  Pacific 
Land  Trust  in  "  Miscellaneous  Companies." 

Stock.— Of  the  stock  Missouri  Pacific  on  July  1,  1891,  ownetl 
$6,525,000. 

Price  of  Stock.— In  1888,  18''8a>26%;  in  1889. 17'2®23;  in  1890, 
12»24'9;  in  1891,10^31658;  in  1892,  to  Sept.  16  inclusive,  7ai4»9. 

Bonds.— Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Trust  A  Safe 
Deposit  Co.,  of  Piiiiadelphia;  of  second  mortgage  of  1888  Mercantile 
Trust  Co  ,  of  New  York.    The  2d  mortgage  bonds  contain  the  following 
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INVESTOilS'    SUPPLEMENT. 
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Snbscrlbera  ivIII  confer  a  great  faror  by  glTlng  Immediate  notice  of  any  error  discovered  In  tUese  Tables. 


RALLEOAD8. 


For  explanation  of  coluuiu  lieadiugB,  &o.,  see  notes 
on  first  page  of  tables. 


Texas  d  PaMflc— (Concluded). 

Istconsol.  mort.  for  $25,000,000,  gold c* 

2d  consol.  M.  (if2.5,000,000),  gold  (see  rem.) . . .  .c* 
Texas  Sabine  Val.tt  N.  IT.— 1st  M.  $12,000  p.m.,  g..o 
I'hird  Ancnue— Sen  "Miscellaneol's  Companies." 
Tioga  A'iJ.— Stock  '$1 89,700  is  preferred) 

Ist  M.,  due  1882  and  extended,  gold 

Tlilrd-rail  mortgage 

Extension  bonds 

Elniira  State  Line  Kailroad  Ist  mortgage,  guar.. 
Toledo  Ann  Arbor  rf-  North  Michigan — Stock 

Tol.  A.  A.  &  Gr.Tr.  (South  Dlv.)  1st  mortg.,  gold. 

Tol.  A.  A.  &  N.  M.  Ist  M.,  A.A.to  St.Louis.Micb.g. 

Tol.  A.  A.  &  Mt.  Pleasant  1st  mortgage,  gold,  .c* 

Tol.  A.  A.  &  Cadillac  1st  mortgage,  gold c* 

Tol.  A.  A.  &  L.  MicU.  1st  M.,  CadiUac  to  Copemisli. . 

Consol  mortgage  for  $10,000,000,  gold c* 

Car  trusts 

Toledo  Vol.  rf  Cinn. — Common  stock 

Ist  mortgage  (for  $2,500,000),  gold 

Toledo  it  Ohio  Ventral — Common  stock 

Preferred  stock 

1st  mortgage,  gold 

Car  trusts,  Bei-ies  2,  3  and  4 

Toledo  <t  Ohio  Qenlral  Extension — Stock 

Marietta  Mineral  1st  mortgage,  gold 

Consol.  mortgage  for  $1,500,000,  gold c* 

Tol.  Peoria  tt  iTes(.— Stock 

1st  mortgage  (for  $5,000,000),  gold c* 

Scrip  for  coupons  in  1888  (payable  at  will) 


Miles 

of 
Road. 


1,497 

1,497 

38 


46 
46 
46 

7 

'63 

106 

21 

63 

40 

256 


197 


45 

60 

230 

230 

230 


I 


Date  I  Size  or'    ^„„„„, 
Bonds'  vflue.    Outstanding 


Rate  per 
Cent. 


1888  $1,000  $21,035,000 
1888  1,000  ,  23,150,000 
1888       1,000  475,000 


1852 
1876 
1875 
1875 

1881 
1884 
1886 
1886 
1889 
1890 


1889 


1885 
'87-90 


1885 
1888 


1887 
1888 


50 

500  Ac. 

1,000 

1,000 

500  &c. 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

ioo 

1,000 
100 
100 

1,000 

"ioo 

100  &c. 

1,000 
100 

1,000 
Various 


580,900 

239,500 

125,000 

265,000 

160,000 

6,200,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

600,000 

650,000 

150,000 

2,400,000 

1,300,000 

4,849,000 

3,708,000 

3,000,000 

377,738 

5,000,000 

650,000 

8.")0,000 

4,076.900 

4,800,000 

135,000 


INTEREST  OR  DIVIDENDS. 


5  g. 


7 
7 

"6'g. 
6g. 
Se- 
6g. 
6g. 
5g- 


J.    &  D.  N.Y.Mcr.  Tr.  Co.,&  Phil. 

Mcli.    1.  None  paid. 

J.   &   J.N.  Y.  office,  15  Wall  St. 


5  g. 
See  text. 
5  per  an. 

5g. 


6g. 
5g. 


i'- 


Wlien  jWUere  Payable,  and  by 
Payable  Wliom. 


Bonds — Princi- 
pal, Wben  Due. 

Stoo/.»~Last 
Dividend- 


M.  &  N.  Pbil.,Newbold'sSon&Co 
M.  &  N.  N.  Y.,  N.  Y.  L.  E.  &  W. 
A.  &  0.'EUaira,CliemungCo.Bk. 
A.  &  0.|  do  do 


J.  &  J.'N.Y.,Farm.L.&Tr.Co. 
M.  &  N.iN.  Y.,  Office,  29  B'way. 
M.  &   S.l  do  do 

M.  &   8.  do  do 

J.   (&   J.I  do  do 

J.   &  J.  N.  Y.,  Farm.  L.  &  Tr.  Co. 


J.   &  J. 


Q.-J. 
J.   &   J. 

Quar. 


N.  Y'.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 


M.  &  N.  N.  Y.,  Coffin  &  Stanton. 
M.  &  N.l  do  do 


J.   &  J.  N.  Y.,  Moran  Brothers. 
April.  IN.  Y.,Farm.  L.  JsTr.Co. 


June  1,  2000 
Deo.  1,  2000 
July  1,  1938 


Nov.  1,  1915 
Nov.  1,  1896 
Oct.  1,  190S 
Oct.    1,  1905 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mch.  30, 1917 
July  1,  1919 
Jan.   1,  1940 


JiUy  1,  1939 
Aug.  25, 1892 
July  25,  1892 
JiUy  1,  1935 
By  installm'ts. 


May  1,  1915 
Nov.  1,  1938 


July  1,  1917 
Apr.  1.  1893 


clause:  "On  and  after  March  1, 1892,  the  trustee  of  the  mortgage  I 
•ecurlng  these  bonds,  in  case  of  non-payment  of  full  interest  at  5  per  i 
cent  per  annum,  shall,  on  request  of  the  holders  of  not  less  than  one- 
third  of  the  bonds  outstanding,  enter  into  possession  of  the  mortgaged 
property  and  manage  the  same  under  the  directiou  of  a  committee  ap- 
pointed by  a  majority  of  the  bondholders,  until  payment  of  interest  m 
lull."  (See  mortgage  abstracts.  Chronicle,  V.  47,  p.  83.)  There  were 
also  Jan.  1, 1892,  a  Texas  school  loan  of  $144,182,  for  which  $167,000 
consolidated  5s  are  reserved,  and  $93,000  old  bonds  unredeemed,  and 
$58,542  equipment  obligations. 

General  Finances.^Iu  August,  1892,  the  TJ.  S.  Circuit  Court 
granted  an  injunction  against  enforcement  by  the  Texas  State  RK. 
Commission  of  the  low  taritt'  for  freight  imposed  about  Sept.  1, 1891. 
The  loss  to  this  company  in  net  revenue  resulting  from  this  tariff  is 
put  at  $212,722  during  the  seven  months  ending  March  31, 1892.  See 
decision  V.  55  p.  314,  332. 

No  interest  was  paid  on  the  second  mortgage  incomes  on  March  1, 
1892.    See  provision  above,  and  V.  54,  p.  486. 

Earnings.— From  January  1  to  Aug.  31, 1892  (8  months),  gross  earn- 
ings were  *3,9  22,755,  against  $4,157,718  in  1891. 

Annual  REroRT.— Fiscal  year  ends  Deo  31.  Annual  meeting  is  held 
In  New  York  on  the  tliird  Wednesday  in  March.  Report  for  1891  was 
In  the  Chronicle,  V.  54,  p.  483. 

1888  1889  1890  1891 

Tot.  gross  earnings. $6,374,386     $6,917,802     $7,327,711     $7,226,462 

Netearnings 1,302,717       1,671,744       1,467,006       1,510,741 

Other  receipts 130,936  178,909  151,156  96,151 


Total  income  ....$1,433,653 


Paid  rentals,  etc. 
Interest  on  debt. . 


$1,850,653 
$109,665 
1,279,490 

$461,498 
174,164 


$1,618,162     $1,606,892 

$94,978  $82,079 

1,279,490       1,279,490 


$243,694 
390,383 


$245,323 
212,302 


Surplus  for  year.     $ 

New  equip't  &real  est.     ...... 

Balance $287,334  def.$146,689   sur..$33,021 

— ;V.  53,  p.  257 ;  V.  54,  p.  367,  410,  483,  486 ;  V.  55,  p.  314,  332.) 
Third  Avenue.— See  "  MiscELLANEons  Seodrities." 

Tioga.— State  line  jimction,  N.  Y.,to  HoytvUle,  Pa.,  61  miles,  and 
Blossbiirg,  Pa.,  to  Morris'  Rim,  Pa.,  3  miles,  of  which  is  leased  State 
Jjine,  N.  Y.,  to  Northern  Central  R'y,  7  miles ;  and  Aruot  Junction  to 
Hoytvllle,  Pa.,  12  miles.  Controlled  by  N.  Y.  L.  E.  &  W.  In  year 
1891-92  gross  earnings  $350,011  (against  $272,617  in  1890-91) ;  net, 

f  175,312  Uxed  charges,  $71,067  ;  surplus,  $104,244.     (V.  53,  p.  713  ; 
.55,  p.  460.) 

Toledo  Ann  Arbor  &  North  iniehlgan.— C,See  Map.) — Owns 
from  Toledo,  O.,  to  Copemish,  279  miles,  and  brandies,  10  miles; 
trackage,  4  miles;  total,  284  miles.  Proprietary  line  Frankfort  &  South- 
eastern RR.,  Copemish  to  Lake  Michigan,  23  miles.    Total  307  miles. 

History. — This  company  is  a  consolidation  of  the  several  companies 
whose  bonds  appear  in  its  statement  in  the  table  above.  It  is  pro- 
posed to  build  an  extension  140  miles  In  length  from  Marion  to 
Mackinaw.  See  V.  52,  p.  641.  In  May,  1892,  purchased  the  stock  and 
bonds  of  the  Frankfort  &  Southeastern.    Sec  V.  54,  p.  763. 

Bonds.— The  first  mort.  of  1881  covers  the  Southern  Division,  formerly 
called  the  Toledo  Ann  Arbor  &  Grand  Trunk  Railioad,  and  the  mortgage 
of  1884  covers  road  between  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the  consolidated  mortgage  of  1890  (trustee,  Faru  ers'  Loan  &  Trust 
Company),  sutlieicnt  bonds  are  reserved  to  replace  di  rislonal  securities 
when  due,  and  the  remainder  are  to  be  issued  for  new  road  at  $18,000 
per  mile  of  new  lines,  with  $500,000  tor  terminals,  &e.,  but  limited  to 
$10,000,000  in  all.     (Sec  V.  50,  p.  423.) 

Earnings.— From  January  1  to  Aug.  31, 1892  (8  months),  gross  earn- 
nings  $714,752.  against  $682,125  in  1891. 

Fiscal  year  ends  Dec.  31.    Report  for  1891  in  V.  55,  p.  296. 

1888.  1889.  1890. 

Average  mileage 234  250  286 

Gross  earnings $687,579  $1,014,307  $1,127,208 

Oper'g  expenses,  taxes,  etc.  433,392       686,205       733,081 


1891. 

^9'77V254 
601,762 


$328,102     $394,127     $37.'^,492 
294,800        340,200        371,640 


Netearnings $254,187 

Interest  on  debt 236,800 

Surplus  for  year $17,387       $33,302       $53,927  $3,852 

James  M.  Ashley,  President,  29  Broadway,  New  York.  (V.  52,  p. 
165,  428,  641,  796;  V.  53,  p.  969  ;  V.  54,  763  ;  V.  55,  p.  2»6.) 

EToIedo  Columbus  &  Cincinnati.— Owns  from  Toledo  to  Kenton, 
^.,72  miles  (including  3  miles  of  trackage),  and  was  in  progress,  via 
Bidgeway,  to  Columbus,  O.,  130  miles  in  all.  The  Toledo  &  Ohio  Cen- 
tral stockholders  vote  Sept.  29, 1892,  on  a  proposition  to  purchase  the 
portion  of  the  road  extending  from  Toledo  to  Eidgeway. 

From  July  1, 1892,  to  July  31, 1892  (1  month),  gross  earnings  were 
$31,959,  against  $27,946  in  1891;  net,  $11,152,  against  $12,078.  In 
year  ending  June  30, 1892,  gross  earnings  on  72  miles  were  $328,132 ; 
net,  $98,893;  interest,  52,500 ;  rentals,  7,490  ;  miscellaneous,  $20,845;' 
balance,  surplus,  $18,058.    (V.  55,  p.  a65,  322.)  ,       r,„ „-.,,. 


Toledo  Sc  Ohio  Central.— ('Sc«  JUapJ— Owns  from  Toledo.  O.,  to 
Coming,  184  miles,  including  12  miles  leased ;  Thurston  to  Columbus, 
29  miles,  including  5  miles  leased ;  total  ovmed,  197  miles.  Leases  also. 
Corning  soutliwardly,  13  miles;  Glouster  to  Carrington,  11  miles; 
total  leased,  41  miles ;  total  operated,  238  miles. 

Organization.— Formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  Aoril  15,  1885.  In  October,  1890,  a  large  interest  in  the 
Kanawha  &  Michigan  (which  see)  was  acquired. 

Capital  Stock.- Common  stock  was  increased  in  February,  1891, 
from  $1,849,000  to  $4,849,000,  and  on  Sept.  27,  1892,  stockholders 
vote  on  a  proposition  to  increase  it  further  to  $6,500,000,  for  exten- 
sions, rolling  stock  aun  improvements.    See  below  and  V.  55,  p.  322. 

The  preferred  is  entitled  to  5  per  cent  non-cunmlative,  then  common 
to  5,  then  preferred  to  2,  tlien  common  to  2,  then  botli  share. 

Dividends. — On  common:  In  1891,  May,  1  per  cent;  Aug.,  1 ;  In 
1892.  Feb.,  1 ;  May,  1;  Aug..  1.  On  pref.  1^4  quarterly  since  Oct..  1890. 

Price  OF  Stock.— Common :  In  1890,  42i2®08ifl;  In  1891,  44®61; 
In  1892  to  Sept  16.  inclusive,  46®52i2. 

Price  of  preferred  stock:  lu  1890,  68'4®95;  in  1891,78388;  In 
1892  to  Sept  16,  inclusive,  80®88. 

Bonds.— First  mort.  is  for  $5,000,000,  but  no  more  than  $3,000,000  eaa 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondholders. 
The  Columbus  &  Hockiug  Valley  RE.  Co.  endorsed  on  the  bonds  their 
guaranty  of  the  interest,  but  in  Septemlier,  1891,  notiUed  the  Toledo  ib 
Ohio  Central  that  the  guaranty  would  he  disregarded  as  no  considera- 
tion had  been  given.    See  Chronicle,  V.  53,  p.  436. 

On  Scjit.  29,  1892,  stockholders  consider  a  proposition  to  issue 
$2,500,000  of  5  per  cent  1st  mortgage  bonds  for  extensions,  etc.,  also 
to  increase  the  capital  stock  as  above  ftated,  and  to  extend  the  Colum- 
bus branch  fi'om  Columbus,  Ohio,  to  Ridgeway ;  and  to  purchase  that 
gortion  of  the  Toledo  Columbus  &  Cincinnati  Ry.  between  Toledo, 
hio,  and  Ridgeway.    See  V.  55,  p.322. 

The  Toledo  &  Ohio  Centr.il  guarantees  the  interest  on  $300,000  To- 
ledo &  Ohio  Central  extension  bonds,  and  principal  and  interest  on 
Kanawha  &  Michigan  bonds — see  thot^e  companies. 

Earnings.— From  July  1, 1892,  to  July  31,  1892  (1  month),  gross, 
$135,749,  against  $136,708  in  1891 ;  net  $40,410,  against  ifl51,609. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  moting  is  held 
at  Toledo  on  the  tirst  Monday  in  September.  Advance  statement  for 
year  1891  92  was  lu  V.  55,  p.  2.^4  Report  for  1890-91  was  in  V.  53,  p. 
602.    Earnings  on  235  miles  of  road  have  been  as  follows : 

INCOME  account 

1888-89.       1889-90.       1890-91.       1891-92. 

Gross  earnings $1,163,817  $1,388,749  $1,501,822  $1,561,339 

Net  over  op.  ex. &  taxes..    $344,526     $345,639     $468,015     $500,306 
Other  income 22,084         30,760  33,018  25,564 


Total  net  income $366,610 

Paid  interest  on  bonds...    $150,000 

Interest  on  car  trusts 37,088 

Rentals 29,256 

Dividends 

Miscellaneous  438 


$376,399 

$130,000 

31,636 

30,133 

92,625 

555 


S301,033 

J150.000 

36,878 

33,019 

167,966 

14,802 


$531,870 

$150,000 

31,226 

34,267 

294,488 

3,738 


Total  payments 

Balance,  surplus 

-(V.  52,  p.  165,351,498 


$216,782  $304,949  $402,665  $513,719 
.  $149,828  $271,450  $98,368  $18,151 
V.  53,  p.  1 8  6,  436,  602  i  V.  55,  p.  2  5  4,  322.) 


Toledo  Si  Ohio  Central  Extension.— rSM  ifap.  J— Owns  from 
Marietta  to  Newton.  Ohio,  45  miles,  connecting  with  the  ToledoJt  Ohio 
Central  main  Line;  branches  to  Stewart,  etc..  15  miles;  trackage  Marietta 
to  Moore's  Junction,  Ohio,  3  miles.  Total,  63  miles.  In  1888  purchased 
the  Marietta  (jolumbus  «fe  Northern  (formerly  Marietta  Mineral),  and  in 
1892  completed  extension  to  Newton.  Cousolldated  mortgage  issued 
to  build  extension  and  for  equipment  and  $650,000  held  in  escrow  to 
pav  off  the  Marietta  Mineral  Ist  mortgage  at  maturity.  Of  these 
bonds  $300,000  (Nos.  1  to  300)  have  interest  guaranteed  by  the 
Toledo  &  Ohio  Ceutral  RR.  Co.  Stock  is  $1,500,000;  par,  $100.  In 
1891  gross  earnings,  i«196,078;  net,  $88,638  ;  interest.  $74,2 12 ;  rentals, 
etc.,  $3,225  ;  balance,  sur.,  $9,201.  lu  '90  gross,  $109,312  ;  net,  $58,036. 

Toledo  Peoria  &  AVestern.— Owns  from  Indiana  State  line 
to  Warsaw,  111.,  220  miles;  ljr.anch,  La  Harpe  to  Iowa,  111.,  10  miles; 
trackage  to  Peori.a  and  to  Burlington,  la.,  17  miles ;  total  oi>erated, 
247  miles.  History  —Formerly  tlie  Toledo  Peoria  &  Warsaw,  then  the 
Toledo  Peoria  &  Western,  and  was  leased  to  Wabiish ;  sold  in  foreclos- 
ure October  29,  1886.  Stock,  $4,.500,000.  of  which  $423,100  is  in  the 
treasury.  Bonds. — .Abstract  of  mortgage  (Charles  Moran,  Thomas 
Denny  and  Cornelius  B.  Gold,  trustees)  V.  45,  p.  242.  The  company 
funded  part  of  coupous  In  1888  into  4  per  cent  scrip  certificates  due 
April  1,  1893,  l)ut  redeemalile  at  option  of  the  company. 

From  July  1,  1892,  to  July  31,  1892  (1  montli),  gross  earnings  were 
$72,445,  again.st  .$84,729  in  1891 ;    net  $14,086,  agst  $21,639. 

The  comparative  results  for  four  years  pa.st  are  as  follows : 

Earnings.   Net  Revenue.  Inl.<t  Taxes.      Surplus.         J>e/UU. 

1888-89...  $903,936       $208,193       $225,077  $16,888 

1889-90...     938,830  227,635  227,205  430  

1890-91...    926.548  243,366  230,263  13,303  

1891-92... 1,017,791  282.605  232,003  50,602  

—(V.  49,  p.  503;  V.  51,  p.  303,  456:  V.  53,  p;  407;    V.  64,  p.  889.) 
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paLU'lieBDaOk 


RAILROADS. i  j,,,^^ 

■y>r  azplanatiou  of  ooluinn  headlsKXi  <ko.,  see  notea      o( 
uu  UrHt  iiiige  uf  tablen.  Road. 


lo<«<io  M.  Lofiit  <t  Kanta*  City. — Commnn  Rtook.. 

Preff^rr*^!  Htttck.  4  nor  cent,  una  cumulHtlve 

l»t  luiPrtKBtrd,  (tol'I  (redocniulile  at  10.">) o' 

Eqiiiimu-ut  uuteH  (iut.  includt'd  In  amt.  out) 

toUnto  Snyinaw  dc  MtuikegoH. — Btuck 

l«t  iii(>rt»f a*c«,  iJr<)ld 

Tolaio  *  H'riilh  Haven 

ToUdo  Wul/ioiiding  Valley  tt  OMo—StooV 

Cien.  M.  ($'.!0,0(H>  p.m.). gold,  BeiieiiA, ((liar.. o'^tr 

toronUi  Oiey  <i  Uruce—i-ee  Canadian  Facikio. 

lYaverte  City  UU. — Stuoli 

iHt  luortuuge 

Twmm  (ilohe  rf  A'or.— Ist  M.,g.  d.  f.  ([rod.  at  110).. o* 

Titnnei  UK.  o/St.  Loicis—See  Terminal  Assn.   or 

UUIer  J  Orlutrare—tiUw^  (*3,00(),000  authorized). 
Conaol.  M.  for  $'^.000,000,  Kold o' 

Unum  Elevated— 8uu  BuuuKLVN  Elbvatkd, 

VnUrti  I'acijtc — Ht4>ok 

l8t  inort.,Uiiialia  to  near  Ogden,  1,035  inilns 

2d  niortguK'e.  unrreucy  (Government  subsidy) 

Sd  M.  on  roiul  ('id  on  land)  tC.,$<Si£,s.f.uotdr'u.o<<cr 
Ouialia  lirldKe  bonds  (s.  f.  drawn  at  1 10).Kold.o*Ar 

Beuewiil  (Hiukiug  fund,  not  drawn),  gold o 

CoUati-ral  truxt  bonds, gold,  e.  (.drawn  at  105.0' 

CollaterHl  trust  bonds  of  1883,  gold,  s.  f.  not  dr'n 

CoUat.  trust,  Uenv.  L'dv.  .tCiun.  ($3.'250,000),g.o* 

E<iuip.  buuds  Beriee  A,  'lo  "lue  yearly  In  Oct       o' 

Uo  Series  B,  Ijo  due  yearly  In  April.... 

Do  Series  C,  '  o  due  yearlv  in  October. 

Kansas  Fao.  Eastern  Div.  1st  M.,$l  U.OOO  p.m.  .gold 

Middle  Dlv.  Ist  mort.,  *16,000  per  mile,  gold. . 


INTEREST  OR  DIVIDENDS. 


Amount 


OitiiVoLn   in,/  R»t«  per    When   iWhere  Payable,  and  by    /.(/-«  .-IaM 
outstanding     ^,^„f      Payable  wlium.  Dlvldnnd. 


100 
1,000 

100 

1883       1,000 

1883    500  &o. 

IN  MIS.CKLLAN 

100 

1,000 

100 
1,000 

1,000 

1,000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 


■78 

1888 

1,035 

1866-9 

1,035 

1866-9 

1,035 

1874 

4 

1871 

4 

1885 

.... 

1879 

1883 

325 

1889 

.... 

1887 

.... 

1888 

1890 

140 

1805 

253 

1866 

f  11,250,000 
5,80.'i,()O0 
9,000,000 
525,9.55 
1,600,000 
1,560,000 

2,'5ob.b6o 

1,500,000 

205,000 
250,0(10 
165,000 
ECUS. 

1,694,100 
1,393,600 

60,868,500 

27,229,000 

27,236,512 

5,547,000 

732,000 

889,0t)0 

3,827,000 

4,875,000 

2,044,000 

430,000 

1,263,000 

671,000. 

2,240,000 

4,063,(K)0 


6  g.   J.  A  D.  N.  Y.,  Bk.  of  No.  Amer. 


June  I,  1914 
$8,372m'nUil7 


J.  A  J.:N.Y., Office,  271  B'way, 


413  g.  J.   Sc  J.  N.T.,  Farmers' L'u  A  Tr. 


3 

7g. 

'Sg. 

1% 

6 

6 

8 

6g. 

5g. 

4  lag. 

5 

5 

5 

f  K- 
6g. 


J.    A   J.N.  Y.,  Wln8low,L.ACo. 
J.   A  J.Bog.,Ajn.L.ATT.Co;LuD 


J.   A  D.  N.  Y.,  Central  Trust  Co. 

Q.-J.    X.  Y.,  Un.  Trust  A  Host 
J.   A  J.  I  do  do 

J.  A  J.  U.S.  Treas.,  at  maturity. 
M.  A  8.  N.  v.,  Uu.  Trust  A  Host. 
A.  A  O.  Lon.  A  N.  Y.,  Drexel  M. 
A.  A  O.  N.Y.,UulonTr.,ABo»t. 
J.   A  J.  do  do 

J.   A  D.  do  do 

M.  A  N.  do  do 

A.  A  O.  do  do 

A.  A  O.  do  do 

A.  A  O.  do  do 

F.  A  A.  do  do 

J.   A  D.  do  do 


July  1,  leia 


July  1,  1931 


Jan.   1,  1933 
July  1,  1913 


Jane  1,  1928 

Apr.  1,  1884 
1896  to  1899 
1896  to  1899 
Beiit.  1,  1893 
Apr.  1,  1896 
Oct.  1,  1915 
July  1,  1908 
Deo.  1,  1907 
Nor.  1,  1918 
I  0  yearly  Oct. 
'10  yearly  Apr. 
1 10  yearly  Oct. 
Aug.  1,  1895 
June  1,  1898 


Toledo  8t.  Louis  6c  Kansaii  City,— (See  ^ap) — From  Toledo  to 
East  8t.  L<  nis,  451  miles. 

HisToKT. — This  company  was  formed  June  12,  1886,  by  consolldi- 
tlou,  aud  it  took  all  the  main  line  of  the  Toledo  C;inclunati  A  Ht.  LoiU 
narrow-gauge  road,  foreclosed  December  30,  1885.  In  June,  1890,  the 
work  of  stiiudard-gauging  liie  road  v as  completed.  Arrangements  for 
terminals  In  bt.  l.«uis  were  completed  In  April,  1892.  Bee  V.  54,  p.  598. 

Stock.— The  preferred  is  a  4  per  cent  coupon  stock,  nuu-cumulatiye, 
and  without  voting  power. 

Bonds.  The  bouds  are  for  $20,000  per  mile,  and  have  a  first  lien  on 
all  ruUiug  slock  aud  the  terminal  property  at  Toledo  and  E.  St.  Louis. 
They  are  reilceuiable  at  105  and  interest  upon  six  months'  notice,  but 
not  less  than  the  wlKde  issue  can  be  called  for  payment.  Abstractor 
morticage  (Farmers'  Loan  A  Trust  Company  of  Now  Yora  and  John  M. 
Butler,  trust4>es)  in  V.  45,  p.  403. 

Eakninos. — For  Hscal  year  cndlnsr  June  30,  gross  earnings  were  .'?2,- 
078,416,  against  $1,672,781  in  1890-91.  In  calendar  year  1891  i;ro.s8 
earnings  were  $1,979,677;  net,  $615,962:  taxe.i.  $6(i,000:  inWrcst, 
$531,667;  biilaiice,  surplus,  $18,296.  New  York  offlce,  44  Wall  Suoot. 
(V.  53,  p.  126,  368,  804;  V.  54,  p.  598,  725;  V.  55,  p.  463.) 

Toledo  Kaslnaw  A  mnskegon.— From  Muskegon,  Mloh.,to  Ash- 
ley, Mich.,  96  miles,  counecting  with  the  Tolo<lo  Auu  Arbor  A  North 
Michigan.  On  August  1,  1888,  the  Grand  Triiuk  of  C;iniMla  purchased 
the  $1,600,000  steck  and  above  bonds  were  issued  haviug  a  trallic  guar- 
antee from  that  road  aud  the  Chicago  A  Grand  Trunk.  "In  1891  gross 
earnings  were  $114,143 ;  net,  $18,752  ;  Interest,  $78,000. 

Toledo  ^Valhondlns  Valley  A    OIilo  — Owns   road   In  opera- 
tion from  Toledo  Juno,  to  Toledo,  0.,  80  miles,  and  uuder  construction, 
to    lie    completed  in     1892,     from    Londonville     to     Coshocton.    O., 
42  miles.    A  oousolidatiou  of  the  Northw.  Ohio  and  the  Wallion.  Valley  I 
Hallway.    Leased  to    the  Pinnsylvania    Coinpauy,  which  guarantees  1 

Brinclpal  and  interest  of  the  bunds.    The  mortgage  is  for  $4,000,000 ;  • 
lere  1»  a  sinking  fund  of  1  per  cent,  if  bouds  can  be  purchased  at  par 
or  less  ;   otherwise  it  lapses,  the  bonds  not  being  subject  to  caU.     In 
1891   gross,  $460,241;  net,  $■48,001;  hire  of   equipnieiit.  Ac.,  $50,389; 
balance. $37,611.    lu   1890  gross,  $477,234;  net,  $160,932.  I 

TraTertif  City.— Owns  Walton  Junction,  Mich.,  to  Traverse  City, 
Mich.,  26  miles.    Leased  to  Grand  Rapids  A  Indiana  till  Januarv  1, 
1933 ;  rental,  net  earnings,  which  are  guaranteeil  to  he  not  less  than  ' 
interest  on  ni-.<t  mortgage.    There  are  also  $190,000  of  5  jier  cent  in- 
oomes  due  January  1.  1933.  Stock,  $205,000:  par.  :J;100.  In  1891  gross  ; 
•aruimrs  were  $13,197;  net,  $8,170;  Interest,  $7,500 ;  other  charges,  I 
$787  ;  loss  $116,  against  $2,268  in  1890. 

TucHoii  Klobe  ic  Northern  (Arizona).— Projected  and  under 
oonstruction  from  Tucson,  Ariz.,  on  Southern  Paclhc  K14.,  to  (jlobe,  110 
miles,  with  branch  to  coal  tields,  20  miles.  Mortgage  is  for  $20,0<M  per 
mile.    Bunds  were  reported  in  litigation  in  1892. 

Ulster  A  Delanrare.— Owns  from  Rondout  (Hudson  River),  N.  Y->  1 
to  Stamford,  N.  ¥.,  74  miles;  branch  to  Hobart,  4  miles;  leases  Dela"  1 
ware  A  Otsego  RR.,  HoDart  to  Bloomvillo,  9  miles;  total,  87  miles. 
In  1890  parties  interested  in  the  New  York  Ontral  aud  Delaware  A 
Hudson  came  into  control.  Finances  rea<yusted  in  1888  aud  consoU- ' 
dated  mortgage  Issued  to  retire  old  7  per  cents.  The  balance  of  consols  1 
unissued  is  reserved  for  future  extensions.  | 

From  July  1.  1892  to  July  31,  1892  (1  month),  gross  earnings  were  1 
954,660,  against  $48,892  in  1891 ;  net,  $25,790,  against  $21,17:5. 

In  year  ending  .lune  30,  1892,  the  gross  earnings  were  .$399,866 ;  net, 

t  130,194.    In  1890-!il  $376,144;  net,  $139,885.    Surplus  over  charges, 
46,333.    Edwin  Young,  Pres't,  Albany.     (V.  53,  p.  603.) 
CInlon   Paeltle    Kaliivay.— C^M   J/ap.^—Liues  owned  directly.— 
Main  liue  (former  U.   Pao.  RR.)   Council  Bluffs  to  Ogden  aud  branches,  ' 
1,038  miles;  former  Kausas  Paclllc  Railway,  Kausiis  City  to  Denver, 
643  miles,  aud   ljeaveuw««rth  to  Lawrence,  34  miles;  former  Denver  ' 
Pacitlo  K'y,  Denver  to  Cheyenne,  106  miles;  total  owneil.  1.832  miles.    ' 
The  "Uniou  Pacltto  System"  on  January  1, 1892,  was  made  uu  of 
tne  following  lines : — 


Ulle*. 

•Kansas  City  A  Omaha 193 

*Uu'u  Pac.  Denver  A  Gulf...    985 

'it.  Worth  A  Denver  City 409 

*U.  P.  Lincoln  A  Colorado...    225 
Slxsmall  roads 269 


MUen. 

Union  Pacitlo 1,822 

Deny.  Leadville  A  Gunnison    323 

Kansas  Central 165 

Omaha  A  Republican  Val 4S2 

'Oregon  8.  L.  A  Utah  Nor 1,425 

•Ore.  R  A  N.  Co.'s,  rail  lines. I,0.'i9 

♦St.  Joseph  iVGraud  Isl'd....    231  Total  "  Un.  Pao.  Sys."      7,672 

ThMse  properties,  liaviiig  securities  of  theiruwu  hold  by  tile  nubile, 
are  seiiarately  described  in  this  SuppLEMKNT. 

Also  controls  the  Central  Branch  Uulr"  p,iclHc  and  leased  lines  (389 
miles)  which  are  operated  by  the  Missouri  Paclllc  uuder  an 
agreement  with  Uniou  PaclQc  for  tweuty-dve  years  froiu  1885. 
AUo  owns  Jointly  with  other  companies  tlio  Leavenworth  Topeka  A 
Boiithwesteru,  47  miles:  .Manhattan  Altna  A  BiuUugauie,  56  luiies; 
MonUuH  Cuion,  72  luilejt;  grand  toUl  of  all  lines,  including  one-half 
Uues  oiMirated  jointly,  8,147  miles. 

Okoavi/.atiii.n,  Ac— This  company,  the  Union  Paolflo  KaUitiau,  wna 
roriiiol  by  a  o.iiisididation,  January  24,  1880,  of  the  Uuion  Pacltic  Rail- 
road aud  the  Kansas  Paclllc  aud  Denver  PiujlHc,  made  uuder  authority 
of  Hie  acts  or  Congress  of  July  1,  1862,  and  July  2,  1864.  The  Uuion 
raome  Rallioad  was  chartered  by  Act  of  Congress  of  July  1, 1862, 


which  gave  the  company  a  land  (^ant  of  12,800  acres  per  mile,  esti- 
mated at  a  total  of  12,083,227  acres,  and  a  subsidy  In  United  State* 
bondsof  $27,236,512  on  1.033  miles  of  road.  The  Kansas  Paolflo  had 
a  subsidy  01  $6,303,000  aud  a  land  grant  of  about  6,(XX).0O0  acres. 

Since  the  cousolidatiou  lu  I880  liiuch  additional  nideage  has  been 
built  and  acquired  through  stihordiuate  corporations,  a  controlliniC 
interest  in  whose  stock  is  hold  by  the  U.  P.  See  separate  statement 
for  each  company  marked  with  an  asterisk  iu  the  table  of  mileag* 
above. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RB.  to  the  Ore- 
gon Short  Line,  guaranteed  by  Union  PaolUo,  was  uegotlated  (see  V.  48, 

In  November,  1890,  there  was  a  change  In  the  management  of  th* 
Union  Paclllc,  Messrs.  Sidney  Dillon,  Jay  Gould,  Russell  Sage,  H.  B 
Hyde  aud  A.  E.  Orr  becoming  directors.    See  V.  51,  p.  748 ;  V.  51,  p.  725. 

Capital  Stook.— The  capital  stock  Issued  and  outstanding  is.foo,- 
868,500,  having  been  increased  about  $10,000,000  since  the  uunsoilda- 
tlon  lu  1880. 

Dividends- Sinoel879— Inl880,  6peroent;  In  1881,  6^;  In  1882, 
7;  In  1883,  7;  in  1884,  3^;  none  since. 

PriceofStock. -In  1884,2838458;  in  1885,  41»62\:  tnl886,44U 
®68i4;  in  1887,  44»63-1»;    in  1888,48»66'a:    in  1889.  56'«»7m;    In 

1890,  40a>68''8;ln  1891,  32i4952>3;  iu  1892,  to  Sept.  16,  InclusiveL 
36'4»50'4. 

Dkbt  to  U.  S.— The  U.  8.  Supreme  Court  decided  that  the  payment  of 
Interest  on  the  U.  8.  loans  was  not  obligatory  on  th»-  coiupauies  till  the 
principal  of  the  bouds  became  due.  Afterwards  (Congress  pas.sed  the 
Thunuan  Act,  May  7,  1878,  which,  for  the  Union  Piujillc.  provided  that 
23  per  cent  of  the  net  eaniiugs,  after  deducting  Interest  im  the  first 
mui-tga(;e  bonds  aud  construction  and  equipment  expenditures  should 
be  applied  annually  to  tlie  interest  and  sinking  fund  of  the  debt  to  th* 
Goverument.  OuJanuary  1,  1892,  the  sinking  fund.  Invested  '.n  RB. 
and  U.S.  bonds,  (par  value)  was$lO,361..50i>.  aud  tlie  or.-iuiUTn  paid  oa 
bonds  and  casli  uninvested  was  $1,912,625  ;  total,  $12,274,125.  Th* 
debt  to  the  United  States  at  that  date  was  thus  stated:  Principal, 
$27,236,512  ;  interest  iiccrued  aud  not  paid,  $817,095;  interest  paid  by 
United  States,  $38,031,376:  repaid  by  Uniou  PaelHc,  $13,454,951; 
balance  of  Interest  paid  by  United  States,  $J4,576. 12). 

Bonds.— The  U.  P.  guarantees  either  as  to  principal  ami  interest,  or  aa 
to  Interest  only,  certain  securities  of  the/" ollowing  coiupauies,  full  la- 
formation  ooucerniug  which  will  bo  foiiut'  tudortlieir  respective  heads: 
Oregon  Short  Line  A  Utah  Northern;  <  rogon  Riilway  A  .Vavlgatloa 
(through  guaranty  of  lease) ;  St.  Joseph  .V  Graul  Islau.l;  Uuiuu  PaaitU 
Denver  A  Gulf,   and  Uuiou  Paolflo  Lincoln  A  Coli>rail<i. 

Theoutstaudingbondsabove  are  given  Including  tUeaiooiintsownedbT 
company  aud  pledged  as  part  security  for  Its  collateral   trust  notes  of 

1891.  Ihe  amounts  so  pledged  are  Omaha  Bridge  boul-i,  $j,eOO:  do. 
renewal,  $143,000;  equipmeut  trust.  Series  C,  $(>7l,0.>0;  collateral 
trust,  413S.  $237,000;  Kausa<  Divisiou  and  collateral  bjuds,  $5,000,- 
000:  $1,000  Depver  Extension  bonds. 

The  Uuion  P;iclttc  collateral  trust  Os  are  limited  to  80  per  cent  otth* 
following  bonds  :  Omaha  A  Kepublicau  Valley  RR.,  $91 1,000;  Colorado 
Central  BR.  bonds.  $1.8 13,000:  Utah  .VortUeru  RR.,  $^,093,000;  totaL 
$4,849,000.  The  collateral  trust  3s  of  1883  are  socuroil  by  the  following 
bonds:  Colorado  Central  RR.,  $1,233,000:  Utah  A  .ifortliern  RR..  $1,- 
974.000;  Omaha  A  Republican  Valley  Railroad,  $603.1HKI;  Oiuaha  * 
Republican  Valley  liaUwai),  $1,910,000;  Utah  Southern  RR.  extension. 
$83,000 :  total,  $3,807,000. 

The  collateral  trust  bonds  of  1889  on  Denver  Leadville  A  Onnnlsoa 
Railroad  (formerly  Denver  South  P:irk  A  Paclttc)  are  secured  by  mort- 
gage bonds  on  that  narrow-gauge  road  at  $1 1,000  per  uille,  $22,200  per 
mile  being  authorized  for  extensions.  There  Is  a  sinking  fund,  but 
bouds  cannot  be  calleil.    Company's  stock  is  owned  by  Union  PaolOo. 

The  Kausas  Pactflc  bouds  above  are  given  less  tii*-  aiuouuta  of  eaoli 
class  held  by  the  trustees  of  the  consolidated  luortg.kge.  The  con- 
solidated mortgage  trustees  are  Jay  Gould  and  Russell  Sage,  aud 
they  hold  lu  tru.st  on  January  1,  1892,  the  foaowing  Ixrnds  of  tr.* 
Kansas  Pacltic.  making  .$6,786,830  in  all,  viz.:  Leavenworth  Branoh, 
$382,000;  Income  (unsubordinated)  bouds,  $JH.20O:  inuomo  (s'll-or-lT 
nated)  bonds,  $3,992,630 :  Clieyeiine  Branch.  Denver  l".tcltlc  boacls,  $1.- 
974,000.  They  also  held  $183,000  U.  P.  ooUatonil  trust  notes  and 
$1.980,.300  of  the  stocks  aud  $3,160,000  oi  bonds  of  coiupauies  con- 
trolled by  the  Union  Paciflc. 

The  Kansas  Paciiie  consolidated  mortgyge  covers  the  road  from  Kaas.t* 
City  to  Deuver,  and  lirauch,  673  miles,  subject  to  t:in  divisional  bond* 
(to  retire  which  suiUcleut  iionds  are  lieMl  an  I  the  United  States  lieu. 

In  April,  1891,  a  new  loan  fur  .$J0,0.)),0J9  of  5  per  unuc  bou  Is  was 
aiithorizeil,  to  be  called  the  Kausas  l^lvisiou  an  I  Collattir.bl,  .M.>rtgaga. 
These  Itouils  wei-e  only  liy|>otlieo.fctedasooll.iter.kl,  an  1  iu  August,  18:)1, 
the  lloatiug debt  being  pressing,  a  proposition  was  male  to  the  ored- 
it4irs  to  fund  the  tloatlug  debt  of  over  .$l!l,ti,>J,9.> )  liiM  tlll'ot^ye•tr  8  . 
per  cent  delit  certiilcalcs,  to  be  taken  at  92 'a.  The  total  authorised  ' 
Binouir  of  this  issue  is  .$24,0tX),0OO.  A  list  of  the  ooUatei-al  doposit3i| 
with  Messrs.  Drexcl.  Morgan  A  Co.  as  trustees,  to  secure  tue  cei  tilloate* 
and  a  full  abstract  of  the  trust  deeil  were  given  in  V.  3;{,  pp.  528-.531. 
Tlie  stocks  depos'ted  carry  the  control  of  all  the  most  liilportant 
branches  of  the  system.  The  notes  are  redeemable  at  1 10  company'* 
optlou  at  par  on  30  days  notiee,  and  are  issued  lu  denomluation* 
or  $l,0(X)  for  the  couiion  notes  ami  $10,000  for  the  registered.  A  oon- 
deused  list  of  the  collateral  is  as  follows- 
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SnbMrrlbers  irlll  confer  a  Kreat  faTor  hj  cItIdk  Immediate  notice  of  anr  error  dlseoTcred  In  tbcse  Table*. 


BAILROADS. 


For  explanation  of  ooliimn  bcadlngfi,  <&o.,  see  notes 
on  tlrst  page  of  tables. 


Miles 

Date 

Slie,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

394 

1865-7 

32 

1866 

$1,000 

106 

1869 

1,000 

230 

1869 

1,000 

427 

1866 

50itc. 

427 

1866 

675 

1879 
1891 

1,000 

.... 

1891 

1,006*0 



100 

328 

1879 

1,000 

30 

1886 

1,000 

ma 

1887 

1,000 

138 

1887 

l.OOOJu) 

824 

1890 

1,000 

450 

1881 

1,000 

225 

1888 

1,000 
100 

•0 

1869 

£200 

;  "s 

1871 

200 

^  s 

1871 

1,000 

1  ^ 

•73-'76 

1,000 

1878 

1,000 

ss  s 

1883 

1,000 

1889 

1,000 

Amount 
Outstanding 


INTEBEBT  OB  DIVIDENDS. 


Rate  per    WTien    Where  payable,  and  by 
Cent.     Payable  Wbom 


i<on<<«-Pnii«( 

pal.Wben  Dne. 

8toek»—lj$t»i 

Dividend. 


Union  Paeifte.— (Concluded.) 

Kan.  Pac.  2d  in.  (to  U.S.  Gov.)  on  394  m.W.Mo.B. . . 

Leovenworth  Br.,  Ist  M.  (S,'i83,oo0  lu  trust)... 

Denver  Paclttc,  1st  M.  ifoUI  ($1,971,000  In  trust) 

Denver  Ex.   l»t  M.,  2,10'2,OO0  acres,  gol(l..c**r 

Income  mortgage  ($'J.12,4.'>0  licld  in  trust) 0 

Income  M.,  BUl)iirillii:iti'd.  ^S,!!!)^,^.^  held  In  tr. 
Cous.  M.  for  $30.000,000, 1.  gr.  gold,  notdr'u.  .o* 

Un.  Pac.  Kansas  1)1  v.  and  Col.  Trust  bonds 

U.  Pac.  coUat.  trust  gold  notes  for  $'21.()00.000.c*r 
Vnion  I'acijic  nenverit  «m//— Stock  for  !i!3(i,000,000 

CJolorado' Central  Ist  mort.,  $1.5,000  per  m o 

•envor  Marshall  A  IJoulder  Ist  mortgage 

Denv.  Tex.  &  Ft.  Worth  1st  M.  ($20,000  p.m.)g.c* 
Denver  Texas  &  Gulf  1st  M.  (.$'_>0,000  p.  m.)g.  .c*r 
U.P.  Den.  <fc  Gulf  eon.  M.,  gold,  sub.  to  call  at  105.0' 
Ft.  Wortli  &  Denv.  City  1st  M..  $18,000  p.  m.,  g.o" 

Union  Pacific  Lincoln  A  Colorado— mock 

1st  M.  ($20,000  per  mile),  gold,  guaranteed c' 

United  X.  J.  RR.  rf  Canal  Co.— Stock,  10 p. c.  guar.. 


General 
Mortgage 
of  1871 
(now  1st 
mort.)  se- 
cures all 
equally. . 


ster.  loan,  s.  f.  $30,920  yr.  not  dr., g.o 

do    do    do  $30,000  yr.  not  dr.,g.o 

cur.  loan,  s.  f.  $-10,000  yr.  not  dr'u.r 

loansof  1901,  gold ol 

loan  of  1908,  gold r 

loan  of  1923,  gold r 

loan  of  1929,  gold ojkr 


$6,303,000 

18,000 

4,000 

6,887,000 

21,250 

19,000 

12,470,000 

hypotheo'ted 

18,281,000 

31,151,700 

4,701,000 

226,000 

869,000 

1,153,000 

16,098,000 

8,176,000 

2,184,800 

4,479,000 

21,240,400 

1,846,000 

1,800,000 

2,000,000 

6,669,000 

841,000 

1,824,000 

6,020,000 


10 


6 

7 
7 

««• 

7 

f«- 
6g. 
■■j- 
5 

6g. 

"5g. 
p.  an. 

§«• 

if: 

4g. 
4g- 


M.  &.  N. 
M.  A  N. 
H.  A  N. 
M.  A  8. 
M.  &  B. 
M.  &  N. 
M.  &  N. 
F.   &  A. 


N.  Y.,  Un.  Tr.  A  Boston. 

do  do 

N.Y.,Lond'n  A  Prankrt. 

N.  v.,  Bk.  of  Commerce. 

do  do 

N.  Y.,  Un.  Tmst  A  Bost 


1895  to  1897 

Jan.  1,  1809 

May  1,   1809 

May  1,  1899 

July  1,  191« 

July  1,   1916 

May  1,  1918 


N.  Y.,  Drexel,  M.  <b  Co, 


Aug.  1,  1894 


J.  *  J. 
J.  &  D. 
M.  &  N. 
A.  A  O, 
J.  &  D. 
J.   &  D. 


Jf.  Y.,  Un.  TruBt  4  Bost 
do  do 

do  do 

do  do 

do  do 

do  do 


July  1,  1909 
Junel,  1916 
Nov.  1,  1937 
Apr.  1,  1937 
Dec.  1,  1939 
Deo.   1,  1921 


A.  &  O. 
Q.-J. 
M.  &  a. 
M.  &  8. 
A.  A  O. 
M.  A  8. 
M.  A  S. 
F.  A  A. 
M.  A    B. 


N.Y.,  Union  Tr.  A  Bost. 

Phlla.  and  N.Y.,  Offices. 

Lond'n,J.S.MorganACo 
do  do 

Philadelphia,  Penn.  BR. 

do      do 

do      do 

do      do 

do      do 


Apr.  1.  1918 
Oct.  11,1893 
Moh.  1,  1894 
Mob.  1,  1894 
Oct.  1,  1894 
Moh.  1,  1901 
Sept.  1,  1908 
Feb.  1,  1993 
Sept  1,  1929 


Bonds—  Par  Value. 

K.  C.  AOm.  Ist  53 $1,59.")„500 

Kansas  Cent  l,st  6s...  1,347,000 

Om.ARop.Val.  58A7S.  1,778,000 

O.R.  AN.  con.  5s 712,000 

O.B.  AN.  col.  trusts 58.  1,.593,000 

Or.  8h.L.  A  U.N.  con.S.s.  3,369,000 

do       do        col.tr.59.  4,205„'500 

do       do     prior  iss's.  1,732,000 

U.P.Kan.Div.&Col.  58.  5,000,000 

VS.  p.  Coal  Co.  1st  58. . .  4,950,000 

U.P.Den.  AQultlstSs.  8,085,000 

do       do  prior  issues  1.392,000 

Miscellaneous  bonds..  3,304,559 


Stocks — 

Oregon  R v.  A  Nav 

O.  8.  L.  AU.  N 

U.P.  Den.  A  Gulf 

U.P.Coal  Co 

Pacific  Express  Co 

Central  Branch  U.  P.. 
Miscellaneous  stocks. 


Par  Value 

$1,035,000 

14,990,703 

13,251,882 

4,999,000 

2,400,000 

874,200 

19,041,733 


Total  stocks $56,592,518 

Notes — 
Various  companies $2,403,547 


Totalof  all,paT  Talue.$  98,059,623 

Total  bonds $39,063,559 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Pacific  main 
line  are  applicable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
the  Kansa.s  Pacific  the  cash  income  from  land  belongs  to  to  the  con.soU- 
dated  and  the  Denver  Extension  mortgages.  On  January  1,  1892,  the 
company  had  in  cash  and  in  land  contracts  from  the  Union  Pacific 
grant  the  sum  of  $5,453,439,  and  the  Interest  to  accrue  on  land  con- 
tracts was  estimated  at  $1,150,000.  On  January  1,  1892,  the  Union 
Pacific  lands  unsold  were  2,986,000  acres,  estimated  at  $2,344,000;  the 
Kansas  Pacific  lands  unsold,  3,164,000  acres,  estimated  at  $10,100,500, 
this  last  Inchiding  2,102.000  acres,  valued  at  $5,340,000,  covered  by  the 
Denver  Extension  mortgage. 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  arc  covered 
first  by  the  Denver  Extension  mortgage  (covering  394th  to  639th  mile), 
and  all  the  lands  of  the  Kansas  Pacific  by  the  consolidated  mortgage. 

L.tTEST  Earmn(;s,  Fijiance.s,  Ac— Tlio  company  has  extended  rapid- 
ly and  built  and  acquired  much  new  mileage. 

From  Jan.  1  to  July  31, 1892  (7  months),  the  earnings  of  each  divi- 
sion and  of  the  "  Union  Pacific  System  "  and  also  the  grand  total  for 
all  lines  operated  were  as  follows : 

. — Gross  Earnings. — ,    . Net  Earnings. . 

Jan.  1  <o  j!((v  31.  1892  1891.  1892.  1891. 

Oregon  8.  L.  A  U.  N .$3,991,035  $4,356,193  $1,558,932  $1,664,075 

Or.Ey.  AN.  Co.ratllinea..  2,343,490  2,978,093  475,132  816,807 
Union  Pac.  Denver  A  Gulf  3,209,891  3,005,955  680,144  585,070 
8t.  Joseph  A  Grand  Isl'd.       645,730       435,791        217,174  70,9.50 

AU  other  lines 12,502,250  11,640,596    4,761,341    3,757,575 

•Total  "Un.  Pac.  Sys.". 22,692,874  22,416.628    7,692,718    6,894,482 

Cent  Br.  and  leased  lines.       696,215       361,975        23.5i.528  9,073 

la  Eoadsjolntly  owned..      339.334       239,049  64,505         14,969 

J  Grand  total  of  all 23,728,423  23,017,652     7,992,751    6,918,524 

•  Average  mileage  7,672  in  1892  against  7,668  In  1891.  1  Average 
mileage  8,148  in  1892  against  8,144  In  1891. 

ANNUAL  RKPOiiT.— Fiscal  year  ends  Dec.  31.  Annual  meeting  Is  held 
In  Boston  on  last  Wednesday  in  April.  The  report  for  1891  was  given 
at  considerable  length  in  the  Chronicle,  V.  54,  p.  719,  722:  see  also 
article  on  p.  705 
"I 


INCOME  ACCOUNT— (Continued.) 

Surplus 2,130,771  778,686 

United  States  requirements        1,155,007  1,053,723 


On  the  ' 


Union  Pacific  System"  proper,  operations  were  as  follows ; 

OPERATIONS  AND  FISCAL  RESULTS 


Average  miles  operated. . 
Passengers  carr  d  one  ml. 


1889.  1890. 

7,389  7,562 

„           .-                 355,822,732  399,664,486 

Rateper  pass'gr  perml..         2-414  cts.  2336  cts. 

•Tons  carriedoneraile... .1,950,241,673  2,115,988,741 

*Kate  per  ton  per  mile...         1-405  cts.  1-381  cts. 

Gross  earnings $39,669,600  $13,049,248 

Operating  exp  and  taxes.      26,013,551  30,811,164 

Keteamings $13,656,049  812,238,084 

P.  c  of  op.  ex  to  earn 65-58  71-57 

The  company's  income  account.  Including  results  on 
ated,  was  as  below : 

INCOME  ACCOUNT. 

„  .          ,                                 ^    1889.  1890. 

Netearnings $13,6,56,049  $12,238,084 

Cent  Br'ch  U.  P  net  earn.            163,554  115,989 

Invertmentsout  of  sys..            482,180  606,539 

Int  on  H.  F.  8  p.  0.  bonds 

Jnton  K.P.oon.bds.rep'd.         

Miscellaneous 145,855 


1891. 

7,668 

342,481,860 

2-477  eta. 

2,192,287,955 

1-343  cts. 

$42,699,588 

29,160,278 


2,358,272 
1,293,230 

Balance 8ur.$975,764    Def.  $275,037  Sur.1,065,042 

—(V.  .52  p.  535,  659,  6T8,  681,  899,  939,  940;  V.  53,  p.  157,  187,  290. 
368,436,475,528,570;  V.  54,  p.  626,  561,  T05,  710,  fZi,  ISS.) 

Cnlon  Pacific  Denver  &  Gait.— (See  Map.)— This  company's 
road  extends  from  Cheyenne,  Wy.,  to  Orln  Junction,  154  miles;  Denver 
to  Bessemer  Junction,  Col.,  129  miles;  Trinidad,  Col.,  to  Texas  State 
Line,  Te'x.,  137  miles;  La  Salle,  CoL,  to  Julesburg,  151  miles;  branches 
(89  miles  of  which  narrow  gauge).  305  miles;  total,  876  miles.  Track- 
age, Denver  A  Rio  Grande,  Gulf  Junction  to  Trinf  dad,  92  miles,  and 
branches,  16  miles.  Controls  Fort  Worth  A  Denver  City  RB.,  Texline, 
Texas,  to  Fort  Worth,  455  miles,  and  Pan-handle  Railroad,  15  miles, 
making  a  grand  total  In  system  of  1,454  miles. 

Oroanization.- This  was  a  consolidation  in  April,  1890,  of  the  Den- 
ver Texas  A  Fort  Worth  and  several  Union  Pacific  lines.  It  Is  con- 
trolled and  operated  under  traffic  contract  by  the  Union  Paclflo, 
which  guarantees  the  Denver  A  Gulf  enough  business  to  pay  interest 
and  taxes.    See  V.  49,  p.  720. 

Stock.— Capital  authorized  $36,000,000,  of  which  $31,759,082  had 
been  issued  on  January  1,1892,  $13,251,882  of  this  being  owned  by  the 
Union  Pacific  Company  and  $3,406,800  by  the  company  itself.  In  ad- 
dition the  stock  of  constituent  companies  outstanaiug  on  January  1, 
1892,  amounted  to  $2,078,010.  In  the  table  above  the  stock  is  given 
as  reported  by  the  N.  Y.  Stock  Exchange  on  Sept.  20,  1892.  The  com- 
pany holds  in  its  treasury  $7,766,000  of  the  capital  stock  of  $9,375,000 
of  the  Fort  Worth  A  Denver  City  Railway  Co.,  which  see. 

Bonds.— The  consolidated  mortgage  provides  for  bonds  at  .$25,000  per 
mile  of  single  and  $35,000  per  mile  of  double-track  of  completed  rail- 
way (and  for  further  amounts  on  the  pledging  with  the  trustee  of  cer- 
tain securities),  sutflcieut  bonds  being  reserved  to  retire  the  dirisional 
bonds  at  or  before  maturity.  There  is  no  sinking  fund  for  the  consols, 
but  the  whole  issue  as  an  entirety  is  subject  to  call  for  payment  at  105 
on  any  Interest  day  after  six  weeks'  notice.  These  bonds  are  indorssB 
with  the  Union  Pacific's  guaranty  of  Interest.  See  abstract  of  mort- 
gage In  V.  51,  p.  244. 

The  amount  of  con.sols  outstanding  In  the  table  above  Is  that  re- 
ported by  the  N.  Y.  Stock  Exchange  In  Sept.,  1892.  The  Union  Pacific 
report  for  1891  gave  the  total  ovitstauding  January  1, 1892,  as$15,- 
526,000.  of  wliich  the  Union  Pacific  Co.  held  $7,330,000  and  the  com- 
pany Itself  $1,027,000. 

See  U.  P.  for  the  securities  of  this  company  pledged  a.s  security  under 
U.  P.  trust  deeds.    The  floating  debt  Jan.  1,  1892,  was  $1,217,296. 

Earnings.— From  Jan.  1  to  July  31,  1892  (7  mos.),  gross  earnings 
$3,209,891,  against  $3,005,955  in  1891;  net,  $680,144,  against  .•8||J5,076. 

Report  for  1891  was  In  V.  54,  p.  719,  showing  results  as  follows,  the 
income  from  the  Fort  Worth  A  Denver  Citv  not  beini;  incl  idod  in  the 
gross  and  net  earnings,  but  the  profit  from  "its  operations  being  added 
to  get  the  final  result 

BARNINOS,    EXPENlBg   AND  CHABGES. 

1890.  1891. 

Average  miles  operated 927  983 

Gross  earnings $3,738,573  $3,732,244 

Netearns.,afterdeduct.taxesAoper.exp.        $809,901  $656,993 

Add  Income  from  Investments,  Ac 70,861  81,539 

Guaranty  account 464,089 


381,300 
93,946 


$13,539,310 

68-29 

all  lines  oper- 


1891. 
$13,539,310 
168,818 
837,151 
244,720 
377,100 
172,955 


Total  reoclpU $14,447,638 

IHsbtirsements — 

Interest  on  bonds $9,.333,949 

■■"""*""'  907,982 

1,095,114 

292,950 

169,321 

96,042 

82,506 

339,003 


$13,435,858       $15,340,054 


Sinking  funds 

DIv.  on  O.  Ry.  A  N.  stock.. 

Discount  and  interest 

Discount  on  bonds  sold.  Ao. 
Jx)sson  roods  op.  Jointly.. 
Misc.  Jncl.  N.  P.  T  er.  Int 
Profit  and  loss 


$9,004,496 

1,064,489 

651, 82» 

731,184 

6.5,714 

15,007 

377,417 

147,045 


$10,191,6S2 

1,087,901 

691,951 

687.489 

4,032 


$1,202,620 
$1,202,620 

'26,852 

$1,229,472 

$26,852 

64,785 

$37,883 


257,252 
161,495 


Total  dlgbnrsomente...    $12,316,967       $12,657,172    $12,981,782 


Total  income $880,762 

Interest  on  bonds $821,325 

Rental  of  track 148,353 

Discount,  interest  and  miscellaneous 81,604 

Total  payments $1,051,282 

Balance,  deficit $170,521 

Profit  on  Ft  W.  A  D.  C.  operations 275,292 

Surplus  for  year $104,771 

—(V.  51,  p.  143,  193,  244;  V.  62,  p.  679 ;  V.  64,  p.  719.) 

Union  Pacific  E,lnco1n  ic  Colorado.— Owns  from  Salina  ts 
lunction  with  the  Kansas  Pac.  Ry.  at  Oakley,  Kan.,  225  miles.  The  bonds 
are  guaranteed  by  Union  Pac,  by  endorseirent:  trustee  of  mortgage  Is 
the  American  Ixian  A  Trust  Co.,  of  Boston  ;  sinking  fund  of  ^j  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  Union  Pacific  owns  all  tte 
stock  except  what  is  held  by  certain  counties  In  Kansas.  In  1891  gross 
earnings,  $211,964;  net  over  taxes,  Ac,  $107,609  (against  $48,326  la 
1890)  ;  traftic  guaranty,  $116,350;  total  net  Income,  $223,950;  inter- 
est, $223,9.50,  and  sinking  fund,  $30,053;  balance,  deUoit,  $30,053, 
against  $86,601  in  1890.     (V.  47,  p.  490,  803.) 

llnlted  Nonr  Jemcy  Railroad  ^k  Canal  Co.— (See  map  Penn- 
sylvania R.  R.)  Controls  an  important  system  of  roads  In  Northern 
New  Jersey,  having  a  line  from  New  York  to  Philadelphia,  another 
from  Perth  Amboy  to  Camden,  opposite  Philadelphia,  and  branches  to 
Long  Branch,  Berkeley,  etc.,  N.  J.,  and  to  Manunka  Chunk,  Pa.  Total 
mileage  450  miles.  The  principal  lines  owned  directly  are  from  Jersey 
City  to  Trenton,  56  miles,  and  from  Camden  to  South  Amboy,  61  miles; 
9  branches,  29  miles  ;  total  (owned  directly)  146  miles.  Also  owns  the 
Delaware  A  Raritan  Canal,  66  miles.  Among  the  lines  leased  are  the 
Philadelphia  A  Trenton  and  the  Belvldere  Delaware— which  see 
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/<»>u/ii— Piinol 


RAILROADS. 


Por  explanation  of  coltunn  headlnf^s,  &o.f  see  notes 
on  ttrut  p»ge  of  tables. 


UHca  rittn.<tSu»q.  roi.— Stook.Bp.o.ffu.  by  D.L.ifeW. 
UMea  OUnton  <t  lUn^h'ton^ltt  M.,  guar. D.  &  H. .  .c 
VaUet/  <N.  I'.;— PUiiOf.  T\  p.  o.  guar,  by  D.  L.  A  W. . . 

iBtmortKftKe  (for  *.->00,000) 

Valley  (Ohio)— lot  iiiort,.  Cleve.  to  Canton,  (foM..c' 

Consul,  mort.  (*  1,0<K),000)  ({olrt.K.f tilr'n  o'&r 

Valiey  (Virginia)— \hI  niortitftKe  for .1!  1  .(XMl.OOO  .0 

VtTTnnnt  <i  Jfnjr«.— Htook,  ti  p.  c.  n'lar.  by  Fltolibiirnf 

Bonds,  not  mortKatte  (>?iiiir.  by  Kitcbburg  RR.)  .o* 

rermout  YalUv  of  1H71— Stock 

l8»  M..  with  $r>60,000  Svil.  Co.  RR.  stock  a» ool. .o* 
TUkf.  Shretep.  ct  I'aclfle— Prior  lien  mort.,  gold,  .o* 

iBt  niortjraite,  koUI c* 

SdM.  and  lat  M.  on  laud,  $2,.'i00,O00,  (fold o" 

Inc.  bds.,uou-cuni.  (tliiTB  arc  also  »1 27.000  old  (is) 

To.  i/irfr<J— Hfck($^l,5'Jt,a3;townf(U)y  R.&W.P.T.) 

Mort.,  t«tser.,  lutM.  Alex.ti>GorrtouHV.&br.,97in. 

2d  neriCH,  l»t  mort..  Chariot,  to  Lynch.,  GO  m.) . 

3d  serien,  2d  Uen  ou  60  miles:  3d  on  97  miles. .. 

4th  series,  4  por  ccut  till  March  1,  1901 

Sth  scrips,  1st  on  115  miles 

eth  series 

Oen.  mort,  int.  guar,  by  R.  &  D.,  $l2,.500,0O0.o* 
General  ii;(irt.,  priu.  anil  int.  guar,  (endorsed) gold 
Charlutev. A  Rapid.  (I'sed)  Ist M.,  s.  f.,dr'n  at  lOO.o" 

Tirtpnia  if  True  ee — Stock 

Waba»h  ffR.— St.  L.  K.C.  &No.  Ist  mort.  (North  Mo.l 
St.  L.  K.  C.  it  No.  2d  M. ,  real  estate  and  railway . .  o 

Bt.  Charles  Bridge  Ist  mortgage,  gold o" 

2d  mortgage 


Miles 

of 
Road. 


97 
31 
12 
12 
59 
83 
62 
69 

"50 
24 

18R 
188 
188 


97 
157 
157 
157 
272 

75 
347 
347 

28 


354 
373 


Date 

of 
Bonds 


1889 

1881 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 

1865 

1874 
1878 
1878 


Size,  or 

Par 
Value. 


9100 

1,000 

100 

lOO&o, 
1,000 
1,000 
100 
1,000 
50 
1,000 

1,000 

1,000 
1,000 

ioo 

100  &c. 

100  <tc. 

100  &c. 

100  .to. 

100  See. 
1,000 
1,000 
1.000 

100  &e. 

1,000 

1,000 

1,000 

100 


Amount 
Outstanding 


$4,000,000 

800,000 

750,000 

400,000 
1,600,000 
2,400,000 

750,000 
3,193,000 
1,000,000 
1,000,000 

800,000 
1,323,000 
4,000.000 
2,018,875 

404,860 
6,000,000 

600,000 
1,900,000 
1,100.000 

9.50,000 
1,775,000 
1,310,000 
2,392,000 
2,466,000 

421,700 
5,000,000 
6,000,000 
3,000,000 
1,000,000 

388,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

6  per  an. 

ALA  N. 

5 

J.    A   1. 

5  per  an. 

J.   &   J. 

5 

F.  &  A. 

7g. 

J.   4  D. 

eg. 

M.  &    8. 

6 

A.  &  O. 

6  per  an. 

A.  &  O. 

5 

M.  4  N. 

0  per  an. 

J.    A   J. 

5 

A.  &  O. 

6  g. 

M.  &  N. 

6g. 

J.   &   J. 

4-5  g. 

J.   &   J. 

4 

"a 

M.  4   8. 

6 

M.  4   8. 

6 

M.  4   S. 

4-5 

M.  4   8. 

5 

M.  4   8. 

5 

M.  4   S. 

5 

M.  4  N. 

5g- 

M.  4  N. 

6 

J.   4   J. 

(1) 

7 

J.   4   J. 

7 

M.  4    8. 

.       6  g- 

A.  4  O. 

7 

A.  4  O. 

Where  Payalile,  and  by 
Wlioiu. 


N.  Y.,  Del.  L.  4  W.  BR. 
N.  Y.,  Security  *Tr.  i  ii. 
N.  Y.,  Del.  Lack.  4  Went. 

do  do 

Deo.,'!>  1 ,  coup  Ia>t  paid. 
Mar.,'»2,  cou|i.la«t  paiil. 
N.  Y.,  Mere.  Tr.  4  IJalt 
Bost.,53  Devousliirt*  HI. 
Boston,  Kitcliliurg  RR. 

Bellows  Falls. 
Boston,  8.  Deii.  4  Tr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  4 Tr.Co. 
N.  Y.,  Central  Trust  Co. 


N. Y.,  Fourtli  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

Phila.  Tr.  4  Safe  Depos. 


N.  Y.,  Bk.of  Comraeroe. 
do  do 

do  do 

do  do 


pal.  When  Doe. 
Dividend. 


Mar  1.  IMS 
Juir  1,  1039 
July,  ISfH 
Auk.  1,  1911 
JuuelS,  190« 
Sept.  1,  1921 
O.U  1,  1921 
Oct  8,  1893 
.May  1,  1 90S 
July  1,  1893 
l>«t.  1,  1910 
Nov.  I,  1916 
Jan.  1,  1920 
Jan.  1,  1916 
Jan.    1,  1930 


190« 
1911 
1918 
1921 
1926 
1931 
193« 
193« 
191S 


.Moh.  1, 
Mch.  1, 
.Mch.  1, 
Moh.  1, 
.Moh.  I. 
Mch.  1, 
May  1, 
May  1, 
July  1. 
<t) 
July  1, 
Sept.  1, 
Oct.  1, 
Oct.    1, 


18»S 
189S 
1908 
1903 


Lkxsb.— Leased  in  May,  1871,  to  the  Pennsylvania  Railroad  for  999 
years,  at  a  rental  of  10  per  cent  on  the  stock,  besides  interest  on  bonds. 
Pennsylvania  Railroad  owaa  $1,330,000  stock. 

Bonds.— The  general  mortgage  of  1871  is  for  $20,000,000  (trustee. 
Fidelity  Insurance  Trust  4  Safe  Dep.  Co.  of  Piilladelpliia),  and  secures 
equally  all  the  bonds  in  the  table,  though  issued  at  different  dates.  The 
Os  due  In  1894  were  plain  bonds  merely  until  secured  by  this  indenture. 

Eabninos.— In  1891  gross  $18,995,592;  net.  Including  income  from 
tnvestinents,  $4,587,22(),  against  $5,134,976  in  1890.  Net  loss  to  lessee 
In  1881,  $302,864  ;   in  1882,  $368,759;  in  1883,  $635,914;  in   1884, 

S 593,536;  in  1885,  $159,496 ;  In  1886,  $179,016;  in  1887,  $227,991 ; 
I  1888.  $lt)0,5()l;  in  1891,  $276,455.  Net  protlt  In  1889,  $138,712; 
In  1890,  $396,885.  Sinking  funds  December  31.  1891,  held  securities 
of  par  value  of  $4,343,000  and  cash  uninvested  $91,318. 

fjtica  Clienaii!;o  Ac  SnMqnehanna  Valley«^)wns  from  Utloa, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Lea.sed  to  Delaware 
Lackawanna  4  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

trttea  Clinton  Be  Blnghamton.— Owns  from  Utica,  N.  Y.,  to 
Raudallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
•nd  renewals  thereof  to  Delaware  4  Hudson  Canal  Company,  which 
pays  rental  of  $61,500  per  anniun.  Operated  by  the  New  York  Ontario 
4  Western.  The  street  lines  owned  by  the  company  are  lea.sed  to  Utica 
Belt  Line  Street  Railroad  Company  for  .$13,000  per  annum.  Capital 
rtock,  $8 19,285  (par  $100),  of  ivhlcli  city  of  Utica  holds  $200,000,  with 
Interest  guaranteed  5  per  cent,  the  balance  paying  1  %  per  cent. 

Valley  (N.  Tf.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  te 
BteteLlneof  Pennsylvania,  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanua  4  Western  at  5  per  cent  per  annum  on  stock, 
the  lessee  assmuiug  tlie  interest  on  bonds 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  0.,75 
miles,  and  13  miles  of  small  branches.  lu  Jime,  1892,  tlie  company 
belne  tlnanciaUy  embarrassed,  Henrv  M.  Keim  and  J.  K.  Hole  were 
appointed  receivers.  V.  54,  p.  1011;  V.  55,  p.  23.  Of  the  $2,400,000 
consols,  given  above  as  outstan  ling,  $876,000  on  March  1,  1892,  were 
pledged  as  collateral  for  loaus.  This  mort.  Is  a  first  lieu  cm  the  Cleveland 
terminal  proiwrty.  ('apital,  $1,261,973;  par,  $.50.  Control  acquired  in 
1889  by  the  Baltimore 4 Ohio.  Earnings  In  1891.  *757.440;  net.  *216.- 
005,  against  $262,436  in  1890.  Recelvi  r's  certittcates  fi.r  $40  000  are 
to  be  issued  for  bitternu'nt.'j.  In  September,  1892.  crtalu  of  the  Hrst 
mortgage  bondholders  tiled  with  the  court  a  protest  again.st  fore- 
elosure.    (See  V.  55,  p.  178;  V.  54,  p.  1011 ;  V.  55,  p.  23,  178,  422.) 

Valley  (VIralnIa).— Owns  from  Harrisonburg  to  Lexington,  Va.,  62 
miles.  By  this  and  conuectiug  linos  unilor  Baltiuiore  &  Ohio  coutrol, 
the  distance  from  Ixsxinijton  is  243  miles  to  Baltiuiore  and  217  miles  to 
Wasnington.  The  BaltiTuoro  4  Ohio  owns  $1,020,000  stocK  and  tlie 
City  of  Baltimore  $1,000,000  stock.  Stock  outstandlug,  $2,731,839 
(par,$100).  In  year  1890-91  gross  earnings  were$i59,470;  net,$42,- 
185.    In  1889-90  dellcit  under  Interest,  $18,100. 

Vermont  &  Masttachusettn,— Line  of  road,  FItcliburg  to  Green- 
«eld,  Mass.,  56  miles;  branch,  3  miles.  The  road  is  leased  to  the  Fitch- 
burg  RR.  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
80, 1892,  bad  Invested  $1,544,526  In  Improvements  for  this  road. 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brattle- 
boro,  Vt.,  24  miles ;  and  by  ownership  of  stock  the  .~mlllvan  County  RR. 
from  Bellows  Falls  to  Windsor,  Vt.,  26  miles ;  total,  50  miles.  Controlled 
In  the  interest  of  the  Counectlcut  River  RR.  The  N.  Y.  N.  H.  4  Hart 
owns  $249,700  stock.  The  Sullivan  (bounty  RR.  stock  of  $500,000  Is 
deposited  as  addltioual  security  for  the  above  mortgage  bonds.  Divi- 
dends sine*  1880  have  been:  In  1881,  41a  per  cent;  In  1882,  4;  from 
1883  to  June.  1892,  both  Inclusive,  at  the  rate  of  6  percent  yearly. 
From  Jan.  1  to  June  30,  1892  (6  months),  gross  earnings,  $89,629, 
against  $82,563  in  1891;  net,  $29,090,  against  $19,847. 

yickabiira:  Shreveport  dc  PaclUc.— r«««  Afap  rineinnati  Ifnc 
Orleatu  <t  Taai  yacijie. )—Vrom  Delta,  La.,  on  Mississippi  River,  to 
Sbreveport,  170  miles,  and  extension  to  Texas  State  Line,  18  miles 
<the  latter  leased  to  Texas  4  Pacltlc);  total,  188  miles.  The  old  Vicks- 
burg  Shreveport  4  Pacific  Road  was  sold  in  foreclosure  December  1, 
1879,  and  reorganized  under  present  title.  The  stock  is  $1,601,500  (par 
SlOO),  of  which  tlie  Alabama  New  Orleans  4  Texas  I'acitlc  Junction 
Railroad  Cvnipany  holds  a  uuvjorlty,  together  with  $3,692,000  of  the  1st 
mortgage  and  $965,500  3d  mortgage  bonds.  The  3d  mortgage 
bonds  carry  4  per  cent  till  1894,  and  thereafter  5  per  cent. 
Net  procwMls  of  land  sales  go  to  payment  of  interest  on  these 
Donds  If  necessary,  otlicrwise  to  sinking  fund ;  uo  bonds  drawn  (see  V 
43,  p.  104).  Lands  unsold  June  30, 1891,  were  223,228  acres.  Tru.stees 
of  prior  hen  iiuutgage  and  of  3il  uiortgage.  Cent.  Trust  Co.;  of  1st  mort.. 
Farmers'  l>ian  4  Trust  Co.  Car  trusts  Auir.  30,  1891,  $83,727.  Cou- 
ponsdue  and  unpaid  to  June 30, 1891, 1st  mortKage,  $773,320;  3d  mort- 
<?nge,  $172,.>8I.  Nov.,  18'Jl,  final  payuieut  of  $5,000  was  made  on 
•onpon  of  tills  morlgaice  due  July  1.  1888. 

•o^'"  ■'"'*■  '•  1892.to  July31,  1892(1  month),  gross  earnings  were 
«38,8!)9,  against  $Jii,038  lu  1891:  uet,$2,0(»o,  against  nil. 

Reimrt  for  year  imiiIIhk  June  30,  1891,  was  In  V.  53,  p.  639.  Gmas 
reiielpts  were  .$638,682;  net,  $157,264;  interest  on  bonds,  $394,780; 
interest  ou  car  trusts,  $7,017 ;  dellott  for  year,  $401,806.    In  1889-90 


I  gross,  $639,733;  net,  $122,994 ;  deficit  under  Interest,  $270,974.  (V. 
I  49,  p.  299  ;  V.  51,  p.  303;  V.  53,  p.  63!). » 

Virginia  midland.— CSm  Hap  of  Richmond  <t  Dnnviil').—lAna  OF 
Road.— From  Alexandria  to  GordonsvIUe,  88  miles;  Wurreiiton  Branch. 
9  miles;  Charlottesville  to  Lj-nchburg,  60  miles;  Lyiicliburg  to  Dan- 
ville, 66  miles;  Pittsville  Branch,  9  miles;  Manaj<SHs  Jum  tion  to  Har- 
risonburg, 114  miles  (of  which  51  miles  lease<l  to  Bsltliiior-  4  Ohio); 
small  brauclies,  9  miles;  total  owned,  348  miles.  Leasee:  (Thailottesvill* 
4  Rapidau  Railroad,  Orange  Court  House  to  Charli>tte«vill«i.  28  miles; 
Franklin  4  Pittsylvania  Railroad  (3  feet),  Pittsville  to  Rocli.\  Mountain, 
30  miles;  total  leased,  58  miles.  Total  owned  and  leaseii  406  miles, 
of  which  51  miles,  Strasburg  Junction  to  Harrisonburg.  *-  Iease<l  to  the 
Baltimore  4  Ohio  (in  perpetuity  at  B.4  O.'s  option  foi  $89,250  yearly), 
and  9  miles  to  Chesa.  4  O.,  leaving  346  miles  oi>erated. 

Lkask.— In  April,  1886,  leased  to  the  Richmond  4  Danville  on  the 
basis  of  a  payment  of  the  fixed  charges  and  the  payment  h\  the  lessee 
of  any  balance  of  net  earnings  to  the  Virginia  Midland  Company.  The 
lessee  may  if  it  chooses  a<lvanoe  the  money  for  interest  to  the  six  series 
of  prior  bonds,  if  earnings  are  Insufficlciit,  but  gnarantr.-  ixisitlvely 
the  'general  mortgage  interest.  The  Richmond  Terminal  Co.  owns 
$4,524,233  stock,  mostly  pledged  und^r  trust  deeds. 

In  Juno,  1892,  the  Riithmond  4Dinville  and  tlie  Richmond  Terminal 
were  placed  In  receivers'  hamls.    See  those  ciunu  tuies. 

Bonds.— The  fourth  series  bonds  bear  4  perc'ttill  .M.ir.  1. 1901,  andS 
thereafter.  Of  the  $12,500,000  general  mortgage  bonds,  $7,635,000 
wert-  held  to  retire  the  serial  bonus,  also  euougli  for  the  iuu<iuies.  See 
abstract  of  mort*rage,  V.  47,  p.  '23.  Part  of  the  general  morttfakce  bonds 
bear  the  endorsed  guarantee  In  xold  as  to  principal  ami  iuterest  of  tiM 
Richmond  4  Danville.  The  unstamped  bouds  are  currency  liouds,  but 
mty  be  st.amped  payable  in  gold  ou  a  payuieut  of  ^Z^  per  wiiit. 

Eauxino-s.- For  tlie  year  ending  June  30,  1890,  goMs  $i.27 1,383; 
n-t,  $719,219:  surplus  over  charure-,  $21,931.  In  189i)-91  grots.  $2.- 
393,9-29 ;  net,  $906,548;  sur.  over  charges,  $l«3,(»2i'.— (V.  53.  p.  843.) 

WabaHh  itallroad.— f.S«e  ,1ffflp.>— Owns  and  operates  an  extended 
system  of  roads,  cleaily  shown  on  the  accompauylun  inaii.iw.  follows.  ^-Iz.: 

OWNKD  EAST  OK  MISSISSIl'l'I  KlVBR. 

Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.    536 
Decatur,  111.,  to  E.  St.  Louis..     110 


June,  near  Chicago  to  Etting' 

ham  and  Altauiout,  111 216 

Streator  to  Falrbury 31 

Edwardsvllle     to     Edwards- 

ville  Crossing,  111 8 

Delrey,near  Detroit,  to  Butler  110 


Total 1,012 

LEASKD  EAST  OF  MISSISSIPPI  HIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,  Ind 94 

The  following  is  a  statement  of 
lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  4c. 


OW.NEU  WEST  OP  .MISSISSIPPI  UIVKR. 

MUes. 
St.  Louis  to  near  Kansas  City.  275 
St.  L.  Levee  to  Ferifu.sou,  Mo.  11 
Molierly  to  Ottuuiwa,  .Mo...  131 
Salisbury  t<»  (iiast^ow,  .Mo....       15 

I-KASKI)  WKSTOK  MIS.S|S,S1PP|  airSR. 

Brunswick  to  Pattcmsb'g.Mo.       80 
Ceutralia  to  Columbia,  Mo...       21 

Owned  4  leased  W.  of  Miss.    533 

Tot.  coVr'd  by  1st  4  deb.  M.  1,544 

TUAOKAOK,    ETC. 

Laketon  June,  to  Chicago....  133 
8  short  pes.  into  (juincy,  De- 
troit,4c.. (18  tu.beiii:;owu'd)  93 
Chierat'd  for  Purcluisinic  Cuin.  70 
Maysv.to  Fittsdold  (leased) ...  C 

Orand  total  operated 1,930 

HiSTORT,  Oroanization,  4o.-The  Wabash  St.  Louis  4  Pi»oiflo,  which 
was  a  consolidation  in  1879  of  the  Waliash  Railway  4U  I  the  St.  Louis 
Kansas  City  4  Northern,  was  sold  In  foreclosure  In  1889.  this  caiapanf 
being  organized  on  July  12,  1889.  For  outline  of  reorgauUatlou  plam 
see  lNVEsr<jRs'  Sdpplement  up  to  January,  1889. 

The  Boone  Co.  4  Boonevllle  RR.  Is  leased  till  May,  1973.  The  Bma*- 
wlok  4  Chillicothe  was  leased  to  St.  lyouls  Kansas  City  4  Nortliern  tor 
999  years.  Its  bonds  bear  6  per  cent  interest  till  August  1,  1900,  thea 
8  per  cent  till  maturity.  On  April  1,  1887,  tlie  Eel  River  RR.  was 
leased  for  99  years  (Seethat  company).  Entrance  to  Clilcago  Is  secured 
over  the  Chicago  4  West  Indiana,  of  whose  stock  this  company  owbs 
$1,000,000. 

The  company  has  under  oonstruotlon  a  road  of  its  own  fro^n  Moatp*- 
ller,  ind..  to  a)  unction  with  the  Chicago  4  Western  Indi..a.»,.^  rlaiamoud. 
near  Clilcago,  ;md  has  issuwl  $3,3(K).000  bouds  thereon.  The  annual 
rental  for  trackage  lietween  these  points  is  now  over  $90.0iK>,  without 
the  right  to  local  tralfio.  Tlie  new  road,  takiug  local  business  Into  ao- 
count  win,  it  Is  believed,  earn  more  than  its  interest  charge  of  4173,000 
per  annum.    See  V.  54,  p.  289,  1048;  V.  53,  p.  50. 

CAPITAL  STOCK.- The  capital  stock  Is  $52,000,000, of  which  $24,000,- 
000  Is  preferred,  having  a  preference  of  7  per  cent  |>er  annum  uoB- 
cumulative,  and  $28,000,000  Is  common ;  par  both,  $10O. 

Price  of  Stock.— Comuiou  In  1890,  8'«ai5;  lu  1891,  8^316;  bi 
1892  to  Sept.  16  Inclusive,  10S15»s. 

Price  of  preferred— In  1890.  15&31'3;  In  1891,  167g9at>s;  1892,  t* 
September  16,  inclusive,  22^333'^. 

Bonus.- Abttnvcts  of  the  mortgages  of  1889  were  in  V.  49,  pp. 
270-273.  The  first  mortgage  covers  lines  botli  east  and  west  of  the 
Mississippi,  and  euough  lioiids  are  retained  to  retire  tlie  prior  liens  oa 
roiwls  west;  but  the  second  mortgage  covers  only  lines  cant  of  the  river. 
as  alHive,  1,012  miles.  Of  the  dobouture  moitgikge  bou  Is  .$  !,30U,Ooi> 
are  series  A  (preferred  In  respect  to  interest  payuieuts  ouiv)  an  1  $26,- 
500,(X)0  series  B.  The  series  "A"  bonds  receiveil  6  por  cent  mturest  la 
1890;  lu  1891,6;  in  January,  1892,  3  per  cent ;  July,  3  per  cent. 
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RAILROADS. 


For  explanation  ut  column  headings,  &,e.,  see  notes 
on  (Irst  page  of  tallies. 


Wabash  1st  >!.,  gold,  s.  t,  not  dr.  1^34,000,000). c 

2d  mortKage,  gold e 

Deb.  luort.,  inc.,  non-cum.,  scries  A,  red.  at  par. 

Do.    do.  series  B,  red.  at  par 

Dct.  &  Chic.  E.icton.  Ist  M.,  gold,  red.  at  110. c* 
I.EA8KD  Link  Bdnds— 

Bt.  Louis  Council  Blutts  &  Omaha  Ist  mortgage. . 

Boone  Co.  &  Boouevillc  l.st  mortgage,  int.  guar. . 

Brunswick  Ac  Cliilliiotho  Ist  mortgage,  int.  guar. 
Wallkill  r«Hc;/— 1st  mortgage 

2d  nuirtgage 

Ware  Kivci — Stoclc,7  p.c.rental  guar.  999  yr8.B.&AI. 
Warren  (N.  /.;— 8tock,7  p.  0.  porp.,  guar.  D.  L.&  W 

2d  mortgage,  now  Ist 

Ist  consolidated  mortgage 

Fe»(  J«-»c.v— Stocic,  .$12ii,250  Is  6  p.  0.   "special".. 

Ist  M.,  cum. sink.  fil..$l'J,500  yearly,  not  drawn.o* 

Ist  consolidated  mo/tgage o* 

Consolidiitcd  mortgage r 

Ocean  City  RR.  and  Snlcm  RR.  bonds o* 

Swedeslioro  Kailroail  bonds 

Woodatowu  &  Swedesboro  Ist  mortgage 0" 

Vest  Jersri)  d-  Allaiitic—Htock 

Ist  M.  Newtield  to  Atlan.  C,  33  m.,  dr'n  at  100. ctr 

Pleasautville  &  Ocean  City  let  mortgage c.tr 

West  Shore— lat  mortgage,  guar,  by  N.  Y.C.AHud.c&r 

Syracuse  Ontario  A  New  York  1st  nmrtgage 

West  Virginia  Central  ,t  I'ittsbnrg— Stock 

.  1st  mortgage,  ($2.i,000  per  mile)  gold c* 

West  Virginia  <«  J'ittsb.—latil.,a.  t.  notdr'n,gold.o- 


Miles 

of 
Road. 


1,.541 
1,012 
l,(>:t8 
1,038 
154 

42 
22 
38 


49 

18 
18 
18 

"38 

63 

128 

"I'i 
11 

"33 

7 

448 

45 

il2 
171 


Date 

of 
Bonds 


1889 
1889 
1880 
1889 
1891 

1878 
1873 
1878 
1877 
1877 

I8.V5 
1870 
1875 

1806 
1809 
1879 

1808 
1882 

1880 
1880 
1885 
1883 

1881 
1890 


Size,  or 

I'ar 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100  &0. 


100 

50 

100 

"50 
500  &c. 
500  &c. 
500  &c. 

1,000 
100  &c. 

1,000 
50 

1,000 
100  &c. 
1,000  Ac 

1,000 
100 

1,000 

1,000 


Amount 
Outstanding 


*22,581,000 
14,000,000 

3,500,000 
2(1,500,000 

3,500,000 

626,000 

100,000 

304,500 

250,000 

330,000 

750,000 

1,800,000 

750,000 

600,000 

2,204,600 

1 ,000,000 

1,000,000 

750,000 

200,000 

200,000 

90,000 

904,850 

190,000 

80,000 

50,000.000 

1,100,000 

5,500.000 

2,900,000 

4,000,000 


INTKREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payulile,  and  by 
Cent.     Payable  Whom. 


5  g- 

M.&  N. 

5g- 

F.  &  A. 

6 

J.   &   J. 

6 

J.    4   J. 

5g. 

J.   A   J. 

6 

J.    A  J. 

7 

M.  A  N. 

6  to  8 

F.  &  A. 

7 

J.    &   J. 

7 

J.   4   J. 

7  per  an. 

J.   &   J. 

7  per  an. 

A.  A  0. 

7 

A.  A  0. 

7 

M.  &   8. 

7  per  an. 

M.  A   8. 

6 

J.   A   J. 

7 

A.  A  0. 

0 

M.  A  N. 

4.&5 

F.  A  A. 

7 

J.   A  D. 

6 

M.  A  N. 

See  text. 

M.  A    S. 

6 

M.  A   S. 

6 

J.   A   J. 

4 

J.   A   J. 

6 

J.   A  D. 

,      1 

Yearly. 

6g. 

J.    A   J. 

5g. 

A.  A  0. 

N.  Y.,  Central  Tmst  Co. 

do  do 

N.  Y.,  Company's  Ofllce. 


N.  Y.,  Central  Trust  Co, 

N.  Y.,  Bank  of  Com'crce 
do  do 

BoRton,Bank  Rcdcmp'n 

N.Y.,Of.,5VandcrbUtAv 
do  do 

Boston,  Bost.  A  Alb.RR. 

N.  Y.,  Del.  L.  A  W.  RR. 

do  do 

do  do 

PhUa,,  Of.,  233  B.  4th  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phll».,Of.,2338.4th8t. 

Phila.,  FldeUty  I.  T.  Co. 

Phlla.,  Penn.  RR.  OHlce. 

N.  Y.,  Gr'd  Cent.  Depot. 


Baltimore,  Co.'s  OIHce. 
S.Y.,.I.  H.Davis, ABalt. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 


Unruls—mid- 

psl.Wb  n  Dua 

Stoefrs— Last 

Dividend. 


May  1,  193» 
Feb.  1,  193» 
July  1,  193» 
July  1,  1930 
July  1,  1941 

July  I,  1908 
May  1,  1903 
Aug.  1,  1903 
Aug.  1,  1917 
Aug.  1,  1917 
July   a,  1892 

Oct.,   1892 
Oct.  15,  190O 
Mch.  1,  1905 
Sept.  15, 1892 

Jan.,  1896 

Oct.,   1899 
Nov.  1,  190» 
1912  A  192» 

Deo.,  1898 
May  1,  1913 
8ept.l5,1890 
Sept.  1,  1910' 
July  1,  1910 
Jan.   1,  2361 

1933 
Mch.  1,  1892 
July  1,  1911 
Apr.   1,  1990 


The  Detroit  A  Chicago  EKtenslon  honds  cover  the  new  lino  being 
built  from  Montpclicr.  Iiid.,  to  a  Junction  with  tlie  Cliiciigo  &  Western 
Indiana  Railway  at  Hammond,  near  Chicago,  Tho  company  agrees  to 
keep  the  caniiiigs  of  tliis  division  separately,  and  having  paid  tliero- 
from  the  interest  on  these  bonds,  to  apply  the  surplus  Oiirnings  in  any 
year  up  to  an  anu>tint  equal  to  2  i)er  cent  of  the  bonds  outstanding,  to  a 
sinking  fund  for  the  issue,  the  Ijonds  to  be  purolia.sed  or  drawn  by  lot 
and  paid  at  110;  liut  no  more  tlian  *7(),000  bonds  are  to  be  redeemed  in 
any  one  year.  Mortgage  is  for  .|;3,500,()0O.  Trustee,  Central  Trust 
Company.    S>  e  full  al)stract  in  V.  51,  p.  1019. 

Obligations  on  Le.\skd  Lines  other  than  on  tlio  bonds  in  the  table 
above  are:  Eel  River  Railroad  Co.— Annual  rental  charge,  i^OO.OOO  i)er 
annum,  April  1,  1887,  to  April  1,  1892;  $75,000  per  annum,  April  1, 
1892,  to  April  1,  1895;  $00,000  per  annum,  April  1,  1895,  and  there- 
after. Also  .$500  per  annum  for  organization  expenses.  Louisiana  A 
Pike  County  Railroad— Annual  rental  charge.  $800. 

Eakmngb  and  Financks.— In  June,  1892,  the  directors  declared 
a  semi-annual  dividend  of  3  per  cent  on  the  debenture  "  A "  bonds, 
payable  July  1.  No  action  was  taken  on  the  "  B"  bonds.  The  in- 
creased trainc  has  involved  increased  expenses;  a  large  amount  has 
heen  required  for  new  equipment,  and  the  recent  floods  have  further 
augmented  expenses,  so  that  there  was  no  surplus  available  for  a  divi- 
dend on  the  "B"  bonds.  V.  55,  p.  23.  As  to  the  old  "  Compton  suit," 
see  V.  55,  p.  216. 

From  July  1,  1892,  to  July  3) ,  1892  (1  month),  gross  earnings  were 
$1,1 15,.302.  ag.iinst  $1,291,851  in  1801;  net  earnings,  before  deducting 
taxes,  .$240.3  J9,  against  $3  40,851. 

Annual  Rei-out.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  St  Louis  on  second  Tuesday  in  September.  Report  for  18i)0-91  was 
published  at  length  in  Cukonicle,  v.  55,  p.  460,  466.  See  editorial  V. 
65,  p.  440. 

OPEBATIOKS  AND  FISCAL  RESULTS. 

1889-90.  1890-91.  1891-92. 

Average  mileage 1,922  1,922  1,922 

Passengers  carried  one  mile.    149,183.000  140,904,203  170,201,067 

Rate  per  passenger  per  mile         2130  cts.  2178  cts.  2-057  cts. 

Freight  (tons)  car'd  one  mile.1,430,197,332  1,209,179,055  1,390,510,161 

Rate  per  ton  per  mile 0-647  cts.  0-733  cts.  0-705  cts. 

Gross  earnings $13,352,872  $13,028,288  $14,389,331 

Maintenance  of  way $1,729,231  $1,703,289  $1,936,902 

Motive  power 2,651,758  2,611,587  2,3'.J6,392 

Maintenance  of  cars 1,175,185  901,121  1,287,647 

Transportation  and  general.        4,117,047  4,349,2'25  4,781,586 

Total  oper.  expenses $9,673,221  $9,505,223  $10,332,527 

Net  earnings $3,679,651  $3,463,065  .$3,556,804 

Per  ct.  oper.  exp.  to  eam'gs.  72-44                 73-40  7258 

From  rent  of  tracks,  Ao 272,434             372,740  388,618 

Total  net  income $3,9.52,085  $3,835,805  $3,945,422 

Taxes $396,491  $417,700  $461,549 

Track,  bridge  runt.,  Ac 442,590  504,976  505.272 

Int'st  on  bonds  and  rentals.  2,652,820  2,666,838  2,674,125 

Div'nds  on  pref.  debentiu-es  210,000  210,000  210,000 

Total $3,701,901       $3,799,514       $3,853,946 

Netsurplus $250,184  $36,291  $91,476 

—(V.  52,  !>.  82,  499;  V.  53,  p.  22,  224,  257,  340,  367,  368,  369,  437; 
V.  53,  p.  922,  969:  V.  54,  p.  34,  289,  968,  1048,  1049;  V.  55,  p.  23,  60, 
216,  333,  422,  440,  460,  466.) 

Warren,  N.  J.— Line  of  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  .r.,  IS'4  miles.  The  road  is  Iciiseu  in  iierpctuity  to  Delaware 
Lackawanna  &  Western  at  7  per  cent  on  stock  and  bonds. 

Went  Jersey.— Main  line  and  branches— Camden  to  Cape  May 
Bridgeton,  Riadlelon,  .Sea  Isle,  Ocean  City,  Ac,  187  miles ;  West  Jersey 
A  Atlantic  Railroad,  -10  miles;  total,  227  miles  operated. 

Bonds  and  Stock.— Sinking  fund  for  bonds  of  1896  is  inviwted  in  com- 
pany's bonds  and  bonds  of  tlic  Pcnusvlvania  system,  and  $756,100  wore 
so  held  Janu.-iry  1,  1892.  Stock  authorized,  $5.3.-i0,0OO.  The  special 
guaranteed  stock  is  exehanKoal>lo  for  common  stock  till  Dec.  31,  1892. 

DiviDKNDs  since  1880— In  1881,4;  from  1882  to  1884,  iiP-lusive,  3  and 
3  scrip;  from  1885  to  1887,  inclu.sive,  6;  In  1888,  6^!:  Iil  1889,  1890 
and  1891 ,  each  7  per  cent;  iu  1892,  March.  312;  September,  S^a. 

Earnixos.— From  Jauu.vry  1  to  July  31,  1892  (7  months).  gro8.s, 
$920,'i09,  against  $893,575  in  1891;  net,  .$209,000,  against  $204,274; 
Interest,  rental,  etc.,  $114,031,  against  $121,883;  balance  surplus, 
$94,969,  against  $82,391. 

Tlie  annual  reiwrt  for  1891  was  published  in  tho  Chrosici-e,  V.  54 
p.  642.    Earnings,  Including  those  ol  leased  lines,  have  been  as  follow  '. 
1888.  1889.  1890.  1891. 

Gross  earnings $1,556,0.33     $1,526,169     $l,6-i3,745     $1,658,090 

Total  net  income....       5-20,2.50  455.072  5.:-,917  4.50,998 

Interest,  rentals,  Ac.       289,407  248,933  2   1, '237  233,5.52 

Dividends (CHs)  138,082     (7)148,217     (7)1.8,217     (7)150,640 

Balance,  surplus..    $101,761  $57,922        $l-.3,463  $06,806 

—(V.  50,  p.  350;  V.  52,  p.  638;  V.  54,  p.  276,  644.) 


AVest  Jersey  *  .Vtlantlo.— OwnsNewfleld,  N.  J.,  to  Atlan"'cCity, 
N.  J.,  33  miles ;  Pleasantvillo  A  Ocean  City  RR.,  7  miles ;  total,  40  miles. 
Opened  June  17,  1880,  and  operated  by  West  Jersey  RR.  on  a  Joint 
tratllc  agreement  and  25  per  cent  of  gross  receipts  on  West  Jersey  rrolia 
trartio  ol^  this  road  to  be  applied  to  any  dellcit  in  Interest  and  then  as 
siniting  fund  for  bonds  purcliasable  at  105,  or  drawn  at  100,  if  over  105* 
Last  dividend  was  2  per  cent  in  September,  1890.  In  1891  net  earn- 
ings were  $20,322;  interest,  etc.,  $20,333;  balance,  $5,989.  In  1890 
net  earnings  were  $43,043.    -  (V.  54,  p.  276.) 

West  SUore.— CSec  ifiip  Xew  York  Central  i£  Tliulson  Rieer.)—TAno 
of  road  from  Wcehawkon,  N.  J.,  opposite  New  York  City,  to  Buffalo. 
N.  Y.,  with  branches  to  Albany  City  and  Rochester  City,  about  448  miles 
in  all.  Also  leased,  and  afterwards  absorbed,  the  Syracuse  Ontario  A 
New  York,  Syracuse  to  E-.krlvliie,  45  miles.  Successor  In  1885  to  tho 
New  York  West  Shore  A  BulTalo,  sold  In  foreclosure. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  * 
Hudson  and  all  e:iruings,  Ac,  included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  tlie  New  Y'ork  (Jentrivl  Company  in 
consideration  of  that  company's  guarantee  of  the  flrst  mortgage. 
Bonds— The  West  Shore  mortgage  of  1885  Is  ina<le  to  the  Union 
rnist  Company  as  trustee,  and  covers  the  line  of  road,  Weehawken  to 
Buffalo,  with  brandies,  448  miles  in  all,  and  also  the  terminals  at  Wee- 
hawken by  ownership  of  all  the  stock  and  bonds  of  the  Terminal  Com- 
pany. The  guarantee  of  the  New  York  Central  &  Hudson  is  absolute  a» 
to  interest  and  principal  and  is  endorsed  on  each  bond.  .See  abstract  of 
mortgage  in  V.  42,  p.  176.  In  the  consolidation  with  tlie  Syracuse 
Ontario  A  N.  Y.,  that  company's  bonds  "  were  not  assumed  as  part  o£ 
the  West  Shore  mortgage." 

West  Vlr:;lnta  Central  Sc  Pittsburg.— A  coal  and  raUroad 
company  In  West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden 
Coal  Field.  Owns  road  in  operation  from  Junction  near  Piedmont, 
West  Virginia,  to  Beverly,  Raniloiph  County,  West  Virginia,  90  miles, 
and  Elkins  to  Bealington  on  B.  A  O.  Railroad,  18  miles;  branches  to 
Mineville,  Elk  Garden,  Ac,  17  miles;  total  owned,  125  miles.  Leanest 
Piedmont  A  Cumboriand  RR.,  Piedmont  to  Cumberland,  30  miles;  total 
operated,  155  miles. 

History.- Main  line  completed  in  1889.  Company  owns  32,244 
acres  of  coal  and  lumber  lands  covered  by  the  tlrst  mortgiige  and  has 
mineral  rights  on  .5,407  acres  more.  Extension  southerly  to  iron  beds 
and  easterly  to  Baltimore  are  projected.  In  1892  the  Baltimore  <fc 
Cumberland  RR.  Co.  was  organized  in  the  interest  of  this  company. 
An  important  agreement  for  interchange  of  traltic  was  made  with  th» 
Baltimore  A  Ohio  in  1891  by  which,  upon  the  completiou  of  oonuectlng 
links,  this  road  will  have  an  outlet  to  the  lakes  and  all  points  West. 
(See  V.  52,  p.  796.)     V.  52,  p.  204. 

Stock.— Stock  authorized,  $6,000,000,  of  which  $500,000  was  still 
In  the  treasury  September  1,  1892.    V.  52,  p.  204. 

DlviDEND.s.— In  1889, 1  per  ct.;  in  1890, 1;  iu  1891,  1;  in  1892,  Mch.,  1. 

Bonds.- First  mortgage  Is  for  $3,600,000  to  W.  P.  Whytc  and  the 
Metropolitan  Trust  Co.,  ivs  trustees.  Iu  January,  1891,  the  stockhold- 
ei-s  authorized  the  issue  of  the  balance  of  the  tlrst  mortgage  bonds  [as 
also  the  stock]  for  extensions,  etc;  but  only  .$100,000  of  the  bonds  had 
been  sold  prior  to  September  1,  1892,  making  in  all  $2,900,000  out- 
standing.   See  V.  52,  p.  204. 

Ear.sinos.— From  January  1  to  August  31,  1892  (8  monthsi,  gross^ 
$723,327.  again.st  $727,094  in  1891;  net,  $245,3 10,  against  $232,917. 

In  1891  gross  earnings  of  railroad  were  $59t,08t;  not,  $210,196; 
profit  from  operating  P.  AC.  RR.,$t,823:  prolit  on  coal  sales,  $95,139; 
total  uet  earnings,  .$310,1.59;  bond  interest,  $151,0.50;  taxes,  $-22,01'7; 
iialance,  surplus,  $131,095.  In  1890  net  profits  (coal  and  railroad), 
were  $266,320;  surplus  over  tlxed  charges,  $101,325.  H.  G.  Davis,. 
Baltimore,  President    (V.  52,  p.  126,  204,  796;  V.  54,  p.  48S.) 

West  Virginia  A:  Pittsbiirs:.— r.Se«  ifap  Ballimore  <t  Ohio.)— 
Under  contract  to  be  in  operation  Tiefore  .\^ugust,  1892,  from  Clarks- 
burg, West  Va.,  on  the  Baltimore  A  Ohio,  via  We-«ton,  southerly  to  a 
point  near  mouth  of  Cherry  Kivcr,  on  Oauley  River,  iu  Nicholas  County^ 
West  Va.,  115  miles,  (of  which  lij  miles  is  owneil  by  B.  A  O.  RR.  Ck>.) 
with  bnvncli  to  Braxton  Court  House,  6  miles;  also  from  Weston  via 
Buekhaunon  to  Pickens,  in  Randolph  County,  50  miles;  total,  171  miles,. 
of  wiiich  109  miles  have  been  in  operation  since  .July,  1891. 

Lkase.— Leased  to  the  Baltimore  A  Ohio  for  999  years,  from  Jan.  1. 
1890.  The  rental  is  62'3  percent  of  the  gross  revenue.  The  remaining 
37'9  is  to  be  applied  by  B.  A  O.  to  i)ayment  of  Intt^rest  (Ui  bonds,  the- 
R.  A  O.  agreeing  to  advance  any  sums  neeued  to  pay  thi.s.  Interest  In 
full,  such  advances  to  be  a  charge  against  future  net  earnings.  For 
first  two  years  of  the  operation  of  the  ro.ad,  if  62'fl  per  cent  of  the 
revenue,  anil  for  next  three  yeais  if  dT^  per  cent  of  the  same,  docs  not 
sufflce  to  pay  oneratingevpenses,  the  W.  St  Va.  A  P.  iii.ake  up  the  de- 
ficiency. See  V.  51,  p.  718.  In  1905  and  at  end  of  every  ten  years 
thereafter  reutal  may  be  altereil  by  arbitration. 

Bonds.— The  ilrst  mortgage  for  $1,0<)0,'K>0  (trustee.  Mercantile  Trust 
Company  of  Baltimore)  covers  besides  the  ro.-ul  and  its  e.iuipment 
134.842  acres  of  timber,  coal  and  mineral  aads  in  West  Virginia.  There 
is  a  sinking  fund,  but  tlie  lionds  cannot  be  called.  (See  application  in. 
full  for  listing  the  bonds  in  V.  54,  p.  725.)  Stock,  common,  •!2, 500,000; 
preferred,  $900,000;  par,  $100.  Preferred  stock  is  5  per  cent,  non- 
(uniulativc.  Eaknisus.— Friun  January  1  to  June  30,  1892,  gross,. 
$1  Ki.  197  on  110  miles.  In  year  ending  June  30,  1891,  gross  earninga 
were  $128,68-';  net.  $63,492.  President,  J.  N.  Camden.  (V.  51.  p^ 
718;    V.  51,  p.  721,  725.) 
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INTESTORS'    SUPPLEMEKT. 


[Vou  LV, 


Snbacrlbers  nrlll  confer  a  cre*t  faTor  bjr  glTlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


KArl-K()AJ)S. 


For  explauutiuu  of  euluuiu  beadlnes,  &o.,  see  notes 
ou  tirst  page  of  tallies. 

WaPn  (Ala.)— Von.'M.,g.,is\i.hy  C.On.  andGa.RH.C' 
WetiUrn  Mart/lauft — Ist  &  idpref.  M'a  {lt*t  M.  end'd) 


Sd  mortjcane,  endorsed  by  City  of  Baltimore. 

4th  niort.,  in  return  for  City  of  Baltimore  stock. 

5tli  mortgage,  held  by  City  of  Baltimore,  siuk'g  Td 

City  loan 

Bait.  &  Harrish.  RK.;  prior  morts.  gee  remarks 

Mortgage  (for  $690,000),  gold c* 

1st  M.  West.  Ext.  ($10,000  p.  m.), gold, guar. .  .c* 

Bait.  &  Cumb.  Val.,  Ist  mortgages  (««e  remarks) 
WeKtern  If.  V.  <«  Peniuiulvama— Stock  ($30,000,000) 

Warren  &  Franklin  Ist  mortgage 

West.  N.  Y.  &  Peiin.  1st  M.,  ($10,000,000),  gold.c* 
2d  mortgage  (1st on  equipment,  etc.),  gold... C 
2d  mortgage, deli..  Inc., non-cum.,  red.  at  option 
Income  scriii,  converts,  redeemable  at  option. . . 

Non-convert,  income  scrip 

Wetl.  A'o.  t'«r.— Ist  con.  M.,  g.,  ($1,273,000  guar.)  .0' 

2d  consolidated  mortgage  ($15,000  per  mile) 

Wtsleni  i*e)i?t/f../pa?j,ia^l8tmort.,Blairs. t*i  Butler.. 

Ist  mortgage,  Pittsb.  Br.,  Freeport  to  Allegheny. 

Consol.  M.  ($5,000,000),  gold.  guar,  by  Pa.  RB..0* 
W/ieeliyiff  tf  La/:e  Erie — Common  stock 

Preferred  stock,  6  per  cent,  not  cumulative 

1st  mortgage.  Lake  Erie  Division,  gold c* 

Ist  M.  Wheeling  Dlv.,  $  &  £  (2d  on  187  miles). .c* 

Toledo  Belt  Railway  1st  mortgage,  gold,  gu»r 

Eiten.  audlnipr.  niort.($l,000,000),gold,$<SE£.c- 

Consol.  mortgage  for  $8,000,000,  gold..$ifei5 c 

Wichita  VaUey — Ist  M.  suljj.  tocaM  at  105.g. ..c^Ar 
WUkesb.  <t  Jrc«(.— First  m^ri., $20,000 p.m., gold.c 
Wdm.  Colum.  it-  Aug. — Stock,  6p.  e.,  guar.  Wil.  &  Wei. 

Ist  mortern  ge c 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

138 

1888 

$1,000 

90 

'58-'08 

500  <fec. 

90 

1870 

500  &o. 

90 

1872 

90 

1887 
■72-"'79 



32 

1886 

1,000 

15 

1888 

1,000 

34 

•79-'81 

670 

100 

50 

1865 

500  &c. 

630 

1887 

1,000 

630 

1887 
Var. 

1,000 

.... 

Var. 

.... 

309 

1884 

i,6bo 

309 

1884 

1,000 

70 

1863 

500  &c. 

28 

1865 

100  &c. 

116 

1888 

1,000 
100 
100 

187 

1886 

1,000 

50 

1888 

1,000 

6 

1888 

1,000 

1889 

1,000 

254 

1892 

1,000 

51 

1890 

1,0(10 

28 

1886 

1,000 
100 

116 

1880 

1.000 

Amount 
Outstanding 


$1,543,000 

222,000 

875,000 

1,000,000 

1,704,000 

684,000 

162,000 

528,000 

240.000 

351,300 

19,730,444 

800,000 

8,950,000 

19,984,000 

1,320,000 

2,064.360 

390.907 

3,816,000 

4,110,000 

747,000 

435.000 

3,043,000 

6,000,000 

4,500,000 

3,000,000 

1,500,000 

3!i4,000 

1,506,000 

600,000 

769,000 

39(!,000 

960,000 

1.600.000 


INTEREST  OR  DIVIDEITDS. 


Rate  per 
Cent. 


4»ag. 
6 
6 
6 

314 
4 
5  &  S 

!«• 

5  g. 

Sg.orSsc. 
5 
5 

!'■ 

6 
6 

4g. 

5  per  an. 

t  ^■ 

5  g. 
4g. 

t  ^■ 
5  g. 

6  per  an. 

6 


Wben 
Payable 


A.  A.  O. 
J.  &  J. 
J.  &  J, 
J.  &  J, 
J.  &  J 
J.  &  J 
Various 
M.  &  N. 
M.  &  N. 
J.    &   J, 


F.  & 

J.  & 

A.  <& 

A.  & 

A.  & 


3.  &   J 

A.  &  O, 

A.  &  O, 

J.  &   J 

J.  &  D 


Q.-F. 
A.  &  O 
.1.  &  J 
M.  & 
F.  & 
J.  & 
& 


J. 

J.  & 
J.  & 
.1. 


S. 
A. 
J, 
J. 
J. 
J, 

A  n. 


Where  Payable,  and  oy 
Whom. 


i(«nd»— Prlnol- 

pal,When  Dne. 

Stnc^  a — Last 

Dividend. 


N.  Y.  Guar.  &  Indem.  Co. 


Bait.,  N.  Mechanics'  Bk. 
do  do 

('.0  do 

do  do 

Baltimore,  Co.'s  Office, 
do  do 

do  do 

do  do 


Oct  1,  1918 
1890  A  1895 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1,  1927 
July  1,  1925 

1892,'95&'99 
Nov.  1,  1936 
May   1,   1938 

July,1929&'31 


Phila.,Ofliee,  242  8.3d. 
N.  Y.,  Continental  Tr. 
Paid  2><!  scrip  Apr.,  '92. 

None  paid. 

None  paid. 


N.  Y.,  4th  Nat.  Bank. 


Philadelphia,  Penn.  RR 
do  do 

do  do 


N.Y.,  Office,  40  Wall  St. 

N.  Y.,  Central  Trust  Co, 

N.Y'.,  Ccnt.Tr.Co.A  Lon. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.Y.  Mercantile  Trust 

New  York. 

Wilmington,  N.  C. 

New  York  A  Baltimore. 


Feb.  1,  1896 
Jan.  1,  1937 
Oct  1,  1927 
After  20  years 
After  20  yearg 

1907 
JiUy  1,  1914 
Oct.,   1914 
Apr.  1,  1893 
Jan.   1,  1898 
June  1,  1928 


Aug.  15, 1893 
Oct  1,  1926 
July  1,  1928 
Part  each  year 
Fet>.  1,  1930 
July  1,  1992 
July   1,  1940 

1926 
July  10, 1892 
June  10. 1910 


liTestern  Alabama,— Line  op  Road — Selnia  to  West  Point,  138 
miles.  Sold  May  10, 1875,  In  foreclosure  and  purchased  iointly  by  the 
Georgia  Railroiid  and  Central  Railroad  of  Georgia.  From  January  1  to 
May  31  (5  mouths)  in  1892,  gross  earnings  were  $189,460,  against 
•227,765  in  1891.  In  1890-91,  surp  over  fixed  charges,  *47,990,  against 
i99,420  In  1889-90.  Stock,  $3,000,000  (par,  $100),  of  which  Centra)  of 
Georgia  and  Georgia  Railroad  each  owns  $1,500,000. 

Western  Maryland.— Line  of  Road — Baltimore  to  WiUiamsport' 
Md.,  90  miles.  leases— Baltimore  A  Cumberland  Valley  Railroad  and 
extension,  Edgenuiut  to  Slilppensburg,  Pa.,  34  miles ;  Baltimore  A  Har- 
rtsburg  Railroad,  Emory  Grove,  Md.,  t«  Ortanna,  Pa.,  59  miles ;  western 
•xtenslon.  Ortanna  to  Fairlielrt,  4  miles,  and  operated  branches.  19 
miles:  Potomac  Valley  RR.,  WUllamsport  to  Cherry  Run  on  the  B.  A  O. 
15  miles;  total,  221  miles. 

Stock.— Stock  is  $684,700;  par,  $50;  preferred  stock  Is  said  to  be 
$324,(X>0.  The  company  has  been  largely  assisted  by  the  city  of  Balti- 
more, which  owns  $200,000  of  lt«  stock,  ctrtain  of  its  mortgages,  over- 
due coupons,  etc. 

Various  propositions  have  been  made  by  different  parties  to  purchase 
toe  city's  Interest  In  this  road.  See  references  to  Chronicle— also  below. 

Bonds.— Of  the  Issue  of  $690,000  Baltimore  A  Harrlsburg  bonds- 
•162,000  are  held  In  trust  to  pay  off  prior  mortgages,  as  follows  • 
Hanover  Junction  H.  A  G.  first  6s,  due  January  1,  1895.  $42,000;  Bal- 
timore A  Hanover  first  68,  due  January  1.  1899,  $120,000. 

On  July  1,  1892,  the  company  resumed  the  payment  of  the  semi-an- 
nual intt-rcKt  on  the  3%  per  cent  bonds  for  $1,704,000,  and  the  4  per 
cent  bonds,  $ii84  000,  held  by  the  City  of  Baltimore,  amounting  to 
$41,370.  or  $82,740  per  annum;  and  they  say  they  will  continue  the 
payments  regularly  hereafter.  It  Is  understood  that  this  is  done  on  tlie 
agreement  that  tlie  city  shall  not  lease  or  dispose  of  its  Interest  in  the 
road,  at  least  not  for  some  time  to  come. 

The  flouting  delit  Oct.  1,  1891,  was  $444,812,  including  the  first  mort- 

fage  for  $43,500  over-due  and  long-time  equipment  and  rail  notes  for 
100,051.    The  total  past-due  Interest  paid  by  the  City  of  Baltimore 
was  $2,801,000  on  April  1,  1891. 

Leased  Liner. — Tlie  Baltimore  A  Harrlsburg,  which  was  leased  in 
November,  1886.  for  99  years,  is  practically  owned. 

The  Baltimore  A  Cumlierland  Railroad  and  Railway  are  leased  for  in- 
terest on  $121,300  bonds,  due  July  1,  1929,  and  the  Baltimore  A  Cum- 
berland Railroad  extension  is  leased  till  November  1, 1931,  at  $32,700 
rer  annum,  e.uial  to  6  per  cent  interest  ou  $230,000  bonds,  due  July  1, 
931,  and  7  per  c«iit  ou  $270,000  stock. 

Conceiuiiig  the  projected  lines,  see  annual  report  in  V.  51,  p.  875. 
The  Potomac  Valley  RR.  is  under  construction  from  WiUiamsport,  Md., 
to  Cherry  Run,  West  Va.,  and  is  intended  as  a  connecting  link  between 
the  Western  Maryland  and  the  Baltimore  A  Olilo  and  Philadelphia  A 
Reading.  Its  lioiids  are  guaranteed  by  the  Western  Maryland  and  the 
Baltimore  A  Harrisliurg.    See  Potomac  Valley  and  V.  52,  p.  121. 

Earnings.— Mseal  year  ends  Seiittmlier  30.    In  1890-91,  gross  earn- 
ings were  *!'04,378;  net,    over   rentals,  Ac,  $333,209;    betterments, 
f  81,770;  balance,  $251,439;  in  1889-90,  gross,  $812,055;  net  $277,- 
71;  bettermeuts,  $65,684.     (V.  53,  p.  845;  V.  54,  p.  78,  204,  460.) 
TVesteru  New  York  tc  PennsylTauia,— Owns  Buffalo  to  Em- 

Sorlum,  Pa.,  121  mllcB ;  Buffalo  to  Oil  City,  Pa.,  136  miles ;  OU  City  to 
lean,  116  miles;  branches.  Including  proprietary  lines,  268  miles; 
total  owned,  641  miles;  trackage,  6  miles;  total  operated,  647  miles. 

Oroanization.— Organized  Novemlier  22,  1887,  as  successor  to  the 
Buffalo  New  York  A  Philadelphia  (a  consolidation  of  1883),  which 
became  embarrassed  in  1884  and  was  sold  in  foreclosure  September  15, 
1887.    The  plan  of  reorganization  was  in  V.  42,  p.  242. 

Stock.- in  a<lditiou  to  st<iek  outstanding  there  Is  $10,269,556  In  the 
•ompauy's  treasury,  $10,000,000  of  which  can  be  disposed  of  only  by 
onan  nous  oonseut  of  stockholders  present  at  a  meeting  duly  advertised. 

Bonds.  -Tlie  second  mortgage  is  a  second  lien  on  the  railroad  and  first 
"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
•qulpment  to  first  moilgagc  bondholders  If  foreclosed."  Till  January, 
1898,  It  bears  3  per  cent  interest  (or  till  October  1, 1892,  5  per  cent  la 
lorip) ;  after  1898  the  rate  Is  4  per  cent  cash  and,  if  earued 
7  per  cent  may  be  paid,  but  after  3  jier  cent  has  been  paid  on 
second  iiiortgage  bonds,  the  stock  and  seconds  share  alike.  It  Is  especi- 
ally provided,  however,  that  no  sale  unrter  foreclosure  prooeeaiugs 
•hall  take  pliiee  under  the  second  mortgage  until  Jan.  1, 1897,  unless 
t)rocee<liug8  be  sooner  taken  to  foreclose' the  first  mortgage  The  scrip 
issued  for  interest  bears  5  per  cent  interest,  non-cuiuulatlvo,  payable 
only  if  earned,  is  secured  by  the  coupons  placed  in  trust  therefor,  and  is 
due  20  years  from  date,  but  redeemable  at  option.  It  is  convertible  into 
Income  debentures,  also  non-cumulative,  and  payable  at  option.  Trustee 
of  first  mortgage.  Mercantile  Trust  Company,  of  New  York  :  of  second 
mortgage.  Fidelity  Trust  A  Sate  Deiiosit  Compan.v,  of  Philadelphia. 
(See  iuortu'asre  alistracts,  Chkoniclk,  V.  47,  p.  109.) 

Second  mortgaire  coupons  due  from  1888  to  April,  1892,  both  in- 
«lUHive,  were  paid  in  scrip.  New  equipment  notes  July  1, 1892,  $952,- 
104;  bond  aud  mortgage  on  real  estate,  $272,804 ;  second  moi-tgage  in- 
terest, pavtble  iu  scrip,  $l,0i7, 790;  loans  and  bills  payable,  $11,138; 
Kiniua  Vallev  freiglit  warrants,  $105,000. 

Earninos.— tiily  1,  1H92,  to  July  31,  1892  (1  m.), gross  $305,331, 
•Minst  $333,889;    net,  $111,641,  against  $99,727. 

Ftseal  year  ends  Juue  30.  Figures  for  1891-92  below  are  from  the 
quarterly  report  to  the  N.  Y.  State  RR.  Coininlsslonors.  T.  56,  p.  298. 
Tke  report  for  1890-91  was  In  V.  53,  p.  072. 


Tear  ending  June  30.        1889-90. 

Gross  earnings $3,641 ,055 

Operating  expenses 2,642,590 


Net  earnings $998,465 

Total  net  income 999,626 

Interest,  rentals  and  taxes.      666,720 


1890-91. 
$3,562,669 

2,485,782 

$1,076,887 

1,080,961 

632,773 


1891-92. 

$3,580,155 

2,398,364 

$1,181,791 

1,201,339 

653,819 


Surplus $332,906  $448,188  $.547,520 

— (V.  53,  p.  224,  437,  672.  754 ;  V.   54,  p.  120,  289    800;  V.  55,  p.  298.) 

Western  North  Carolina. .-CiSc*  Map  of  Richmond  dt  Danville./ 
— Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State  line. 
185  miles;  AsheviUe  to  Murphy,  N.  C,  124  miles;  total,  309  niUes. 
Leash  D— In  May,  1886,  to  the  Richmond  A  DanviUe  for  $134.980— inter- 
est on  bonds  not  held  by  Terminal  Co.  Stock— $4,000,000  common 
and  $4,000,000  pref.  B  nds— Tlie  2d  consolidated  6s  for  $4,110,000 
and  $1,325,000  of  the  Ist  consols  are  deposited  to  secure  the  1887 
collateral  trust  of  Riclimond  A  West  Point  Terminal,  while  $3,160,000 
common  and  $3,160,000  preferred  stock  are  deposited  under  its  collat- 
eral trust  of  1889.  "The  1st  consols  have  become  a  first  lien.  The  Rich. 
A  Danv.  RR.  guarantee  by  endorsement  $1,273,000  of  the  1st  consols. 
Tlie  Richmond  A  Danville  was  placed  In  receiver's  hands  in  June,  1892, 
but  the  interest  on  this  company's  first  consols  was  paid  as  usual  July  1. 

In  year  ending  June  30,  1891,  gross  earnings  were  .$1,013,043:  net, 
$333,760;  Intere-'t  paid  (on  bonds  not  held  by  R.  T.)  and  taxes,  $302,- 
060;  balance,  $31,700.  In  1889-90  gross,  $889,938 ;  net.  $233,952. 
On  June  30,  1891,  due  other  companies,  $1,711,497.     (V.  .53,  p.  843.) 

W^estern  Pennsylvania.— Owns  from  BollTar  to  Butler,  71 
miles,  and  Butler  Junction  to  Allegheny  City,  27  miles;  branch,  17 
miles;  t<ital,  116  miles.  Leased  to  Pennsylvania  RR.  for  50  years  from 
June  1,  1883,  rental  being  the  net  earnings.  In  1891  rental  $629,2.57. 
In  1890  rental  $873,648;  paid  Interest  and  6  p.  c.  divi<lend  on  $1,- 
775,000  stock;    surplus,  $544,116.    Penn.  RR.  owns  $1,7&3,350  stock. 

W^heellns;  &  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O., 
174  miles,  and  branch  to  Huron,  O.,  12  miles;  Wheeling  Division; 
Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  miles ;  Steiibeuville 
branch,  14  miles;  Toledo  Belt,  5  miles,  and  coal  liranclies.  8  miles. 
Total,  255  miles.  Company  o\\'ns  B>  controlling  Interest  in  the  Wheel- 
ing Lake  Erie  A  Pittslnirg  Coal  Co.— which  see  in  "  Miscellaneous." 

HI.--TORT  AND  Stock. — sold  in  foreclosure  April  23,  1886,  and  re- 
organized with  stock  of  $3,600,000  wliich  in  March.  1888,  waa 
made  preferred  6  per  cent  non-cumulative.  After  payment  of  6  per 
cent  ou  the  common  stock,  common  aud  preferred  sliare  pro  rata.  In 
1891  the  preferred  stock  was  increased  from  $3,000,000  to  $4,500,000. 
In  July,  1892,  stockholders  voted  to  Increase  the  common  stock  from 
$6,000,000  to  $10,000,000. 

Dividends.— On  preferred  stock— From  April,  1888,  to  February, 
1891.  both  inclusive,  at  the  rate  of  4  per  cent  per  annum;  in  1891,  44; 
In  1892,  February,  IM;  May,  1>4;  August,  ]  14. 

B<  iND".— The  Improvement  aud  extension  mortgage  for  $l,900,000(of 
which  $394,000  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
subject  to  prior  liens,  all  the  property  of  the  company,  and  Is  a  first  lien 
upon  the  extension  to  Bellaire  and  upon  the  Steubeuville  branch. 

In  July,  1892,  stockholders  voted  to  Issue  a  consolidated  mortgage  to 
secure  $8,000,000  of  4  per  cent  bonds,  of  which  $6,400,000  to  be  held 
to  retire  prior  bonds  at  or  before  maturity,  and  $600,000  to  be  issued 
at  once  to  fund  flcating  debt  created  against  deferred  freight  eaminirs; 
the  remaining  $1,000,000  will  be  held  in  trust  to  be  issued  only  for 
property  essential  to  conduct  of  the  Co.'s  business,  under  certificate  from 
fheenguieer  aud  upon  resolution  of  the  Directors.    See  V.  54,  p.  965. 

Earnings.- From  Jan.  1  to  Aug.  31, 1892  (8  mos.),  gross  earnings, 
$940,705,  against  $832,039. 

Annual  report  for  1890-91  was  in  Chronicle,  V.  53,  page  835. 

1888-89.      1889-90.      1890-91. 

Gross  earnings $870,495    $1,047,419    $1,2-2.5,305 

Net  receipts 302,158  398,088  451,535 

Interestpaid 150,066  187,500         290,.541 

Dlvldendsonpref.  stock  (4p.  c.)...       144,866  144,000  107,000 

Balance,  surplus $7,226         $68,588    def .  $5,007 

— (V.52,p.  204,428,762;  V.  53,  p.  835;  V.  54,  p.  162,965;  V.,55,p.60. 

Wichita  Valley,— Owns  from  Wichita  Falls  to  Seymour,  Texas 
51  miles;  completed  in  September,  1890.  Stock  authorized.  $ti.O0O,OOO) 
outst.anding,  $1 ,020,000;  par  $100.  Mortgage  Is  for  $0,000,000  at 
$20,000  p.  m;  trustee.  Mercantile  Trust  Co.,  Morgan  Jones,  President. 

^Vllintn<;ton  CoMimbIa  &  Augustn.- Owns  from  Wlliiiingtou' 
N.  C,  to  Columbia,  8.  C,  192  miles.  Leivses  jointly  with  Nortlieastera 
South  Carolina  Railroad,  the  Central  Railroad  of  South  'aroliua.  Lane, 
S.  C.  to  Siiuitor,  S.  C,  38  miles.    Total  ojierated,  230  miles. 

Sold  in  foreclosure  Oct..  1879,  and  reorganized.  In  June.  1 885,  leased 
for  99  years  to  the  Wilm.  A  Weldon,  the  lessee  to  pay  all  interest  and 
dxed  charges  aud  0  per  cent  dividend  on  the  stock,  payahle  seiul-annu- 
allv  in  Jauuary  iiud  July.  In  year  1890-91  gross  eaniiugs  $979,442; 
net  income,  $347,278;  balance  to  W.  A  W.,  $193,678.— (V.  53,  p.  835.) 

Wllmtnston  &  Northern.— Owns  from  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  niiles;  branches,  17  miles;  total  owned  88 
miles:  trackage,  4  miles  ;  total  operated,  92  miles.  Onrautawl  January 
18,  1877,  as  successor  to  tlie  Wlluiiugton  A  Reading  ER.;  mild  ia  fore- 
closure Doc.  4,   1870.  Bonds— Of   the  first  mort  for  $1,000,000,  ouly 
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RAILROAD8. 


Tor  explanatlun  of  ooliimu  hoadlugB,  &&.,  Bee  iiotes 
uu  llret  page  of  tables. 


WUmington  *  A'or/A.— 1st M.,«ub. to  call  In  1007. .r. 

C<m8nlldate<tnii>rt«i>gefor$l,(HK),0UO,  gold 

WUiniiiatfnt  .»  HWt/«n— i5t^>ck 

Certltrcat<"8  of  iiiduhtiMliiPniH,  non-  cuni.,  Inoonie.. . 
SlukliiK  f<L  bd«.,  (J.,  provided  for  by  gcn'l  iiiort.c* 
OenM  iimrt.  for  i(il.(H)0,000  ($1:^,000 per  mile).. o* 

BpeclHl  TriiBt  ccrtillcatcs 

Winona  <»  Smith  ir.— 1st  M.,  $18,500  p.  m.,  KOld..o* 
Wifconttin  Ornt.  '^o.— Chippewa  Falls  &  y/fA.  let  M. 

WlKcousln  A  Miniieoota  1st  iiiortgage 

Minn.  ft.  Croix  &  Wisconsin,  1st  mortgage 

TcTinlnal  iiiort^a^e  notes 

Iniproveiiifiit  niortfjrape  notes 

WIseonsIn  '  cutral  Co.  latM, $12,000,000,  gold.c* 

Income  M..  uon-cimi.,  $0,01)0,000,  Rold c" 

Central  Car  Co.  Equlnm't,  leases  and  ct>ntracts- 
Cbiontro  Wis.  &  Minn,  (leased)— 1st  mort.,  gold.o* 

Income  bonds,  0  per  cent,  cumulative 

Wl».  Cent.  R.  R.— Cousol.  M.,l«tscrle»,gold CAr 

Consol.  M.,  2d  series,  incnmeiuot  cuni.)H:old.o*4r 
Wis.  Cent.  Co.A  RR.  Improv't  ■.  f.  bonds,  (told.. c* 
Woreetter  Nash  ua  c*  Rochester-  Block  $a,(iOO.€00. . 
ai  -^!5>  «     s!  I  Worcester  &.  Nashua  RR.  bonds. .  .o* 
Soi^g    a  do  tlo  do     ...c* 

!;  =2  =  «*  S  Wor. Nashua ARooh.RR. bonds... c* 
»..^».g     5,  do  do  do     ...c* 

^•o«     e  (^  Nash.  &  Rooh.l  St  raort.  bonds c* 

Zantt.  it  Ohio  Kiter—leX  M.,  $25,000  p.  m.,  gold,  .c* 


Miles 

of 
Road. 


88 
88 


392 
392 


117 
10 
54 


All. 
All. 

122 

389 
389 

"94 
46 
40 
46 
46 
94 
80 


Date 

of 
Bonds 


18S7 
1892 


1885 

1888 

1874 
1880 
1884 
1885 
1886 
1887 
1887 

188.5 
1885 
1879 
1879 
1891 

1873 
1875 
1886 
1890 
1874 
1886 


Size,  or 

Par 
Value. 


$.500 
1,0<»0 
100 
1(K) 
1,000 
1,000 

1,000 
1,000 


1,000 
1,000 

1,600 

500  &o. 
500  Ac. 

1,000 

100 

500  Ac. 

l.OOO&c 

1,000 

506'  Ac. 
100  Ac, 


Amount 
Outstuudlug 


$518,000 

234,000 

3,000,000 

2,500,000 

93«,0<W 

3,000,000 

380,000 

2,118,''5() 

150,000 

810,000 

180,000 

400,000 

215,000 

11,035,311 

7,527,166 

(t) 

2,860,000 

1,040.000 

1,522,000 

13,247 

2,687,877 

3,099,800 

250,000 

385,000 

150.000 

80,000 

564.000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Ceot.     Payable  Whom. 


5 

OR- 
See  text. 
7 

I'- 
6 

««■ 

7 

6 

8 

8 

6 
to6 
5K. 

5  g. 
6  per  an. 
5 
6 
4 
4 
5 
6g. 


When 

Payable 

J 

*  D. 

A. 

A 

0. 

.1. 

A 

J. 

.1. 

A 

.1. 

M 

AN. 

A. 

A 

0. 

M 

A 

N. 

A. 

A 

0. 

M 

A 

N. 

K. 

A 

A. 

M 

A 

S. 

J. 

A 

J. 

A. 

A 

0. 

M 

A 

B. 

.1. 

A 

■j. 

.1. 

A 

.1. 

M 

A 

N. 

.1. 

A 

.1. 

A. 

A 

0. 

F. 

A 

A. 

.1. 

A 

.1. 

.1. 

A 

J. 

A. 

A 

0. 

F. 

A 

A. 

««iuf»— Prtnel 

pal. When  I>u«. 

Ht^trkH — l.,ast 

Dividend. 


Co.'s  OflSoe,  Wllm.,  Del. 


Wllm.,  N.O.,  Co.'B  Office. 

do  do 

N.Y.,RuIt.  and  Winning. 

do  do 

Wilmington,  N.  C. 

N.  Y..  J.  Walker  A  Sons. 

Boston,  50  Htate  Bt. 

do 

do 

do 

do 

N.Y.,36  Wall  St.  A  Lond. 

No  coupons  paid. 


N.Y.,36  Wall  St.  A  Best 


N.  Y.,  SO  Wall,  A  Boston. 


N.Y.,36  Wall  A  Boston. 
Woroestc^r,  Oltlce. 

Boston,  Globe  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1, 1889. 


1007-1 M7 
1933 

July  15,   I89« 

1  rredeejnablA. 

May    1,   1897 

1935 

AtCo.'soptloB 
Apr.  1,  1928 
May  1,  1904 
Apr.  1,  1910 
May  1,  1915 
Feb.  1,  1805 
Sept.ll,100« 
July  1,  1037 
July  1,  1937 

1894-1800 
Mch.  1,  1016 
Meh.  1,  1916 
Jan.  1,  1909 
Jan.  1,  1900 
May  1,  1031 
July  2,  1893 
Apr.  1,  1808 
Feb.  1,  180S 
July  1,  1906 
Jan.  1,  1930 
Apr.  1,  180t 
Feb.  1,  1016 


?  1516.000  can  ito  issued  on  p^e^*ont  mileage.  The  conHolldated  mortgage 
or  $1,000,000  was  o.'ceoutBd  to  the  Peuu.  Co.  for  Insuraucn  and  Giant- 
ting  Annuities  of  Philadelphia  in  1892.  the  bonds  to  be  used  in  retiring 
present  indebtedness  at  maturitv,  and  for  improvements.  8T(icK  au- 
thorized, $1,5(K),000;  outstanding,  $1,278,050;  par  $50.  Gross  earns. 
In  1891,  $444,628;  net,  $65,334;  interest,  $20,046 ;  surplus,  $40,287. 
V.  54,p.  "SG;  V.  55,  p.  257. 

TVIImlnsston  AWcIdon.— Owns  Wilmington  to  Weldon,  N.  C,  162 
miles;  brancliea— Tarboro,  16  miles;  Scotland  Neek  (Halifax  to  Klnston) 
86  miles;  Fa.vetteville  and  Rowland  (including  Midland  of  N.  C),  135 
miles;  Nashville,  19  miles;  Clinton,  13  miles;  other,3  miles;  total  owned, 
433  miles.  Operates  Albemarle  A  Raleigh  RR.,  Tarboro  to  Plymouth. 
54  miles;  Florence  RR.,  27  miles;  Maiicliester  A  Augusta.  16  miles. 
Leases  Wilmington  Columbia  &  Augusta,  189  miles;  Central  South  Car- 
olina (Jointly  with  Northeastern  South  Carolina  RR.).  38  miles;  has 
$653,510  Invested  in  the  Norfolk  A  Carolina  RR.,  110  miles:  total  of 
all,  868  miles.  The  roads  of  this  system  form  the  Atlantic  Coast  Line. 
The  Wilmington  Cha<lbourne  A  Conway,  Conway  to  Chadhourne,  39 
miles,  on  whicli  are  outstanding  $252,000  bonds,  was  purchased  In  the 
Interest  of  this  system  in  December,  1891.  In  1892  the  Wilmington  A 
Weldon  completed  an  extension  of  46  miles. 

OnoANiZATION.— Leased  Nov.,  1872,to  Wilming.  Coliunbia  A  Aug.  RR. 
for  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  Juno,  1885,  this  company 
leased  for  99  years  the  Wilmington  Columbia  A  Augusta  (which  sec). 

An  increase  of  stock  has  been  authorized  to  such  an  amount  as  may 
be  necessary  to  complete  certain  extensions.    (See  V.  51,  p.  348,  876.) 

There  was  June  30,  1891,  $1,117,401  to  the  credit  of  the  sinking  fund. 
The  certlHcates  of  indelitcdness,  $2,500,000,  were  distributed  to  stock- 
holders In  January,  1887,  as  a  scrip  dividend.  There  were  also  June 
3(X  1891,  $437,149  new  equipment  notes. 

Dividends  since  1877— Froml878  to  1881,  inclusive,  3  per  cent;  In 
1882  and  1883,  0  ;  from  1884  to  July,  1891,  both  inclusive,  at  rate  of  8 
per  cent  per  annum.,  payable  Jan.  1  and  July  1 ;  In  November,  1891 
(on  $2,5(K),0OO  stock)  4  per  cent  was  paid,  thus  anticipating  the  Janu- 
ary, 1892,  dividend ;  in  July,  1892,  4  per  cent. 

Ear.mxos.— Fiscal  year  ends  June  30.  On  362  miles.  Including  Mid- 
land of  North  Carolina,  earnings  have  been  as  follows.  See  V.  53,  p.  835 
1888-89.  1889-90.  1890-91.- 

Gross  earnings $1,224,044  $1,350,853       $1,.535,714 

Expenses 691,172  681,137  855,679 


Net  earnings .$532,872  $669,716  $680,035 

In  1890-91  net  earnings  as  above  were  $680,035  ;  total  net  income. 
Including  interest,  dividends  and  Wllm.  Col.  &  Aug.  lease,  $1,236,374; 
deduct  interest  on  bonds,  Ac,  $439,548,  and  dividends,  .$200,000 ;  sur- 
plus foryear,  $590,8J  i.— (V.  52,  p.  39:  V.  53.  p.  835.) 

WInoiia  Sc  Soutli\ve*»tern.^Road  projected  from  Winona 
Minn.,  to  Omaha,  Neb.,  375  miles  ;  completed  from  Winona  to  beyond 
Osage,  117  miles.  The  reorganization  plan  of  tlie  Green  Bay  Winima  A 
Bt.  Paul  provides  for  a  tralHc  arrangement  with  this  road.  The  Winona 
BR.  liriilge  over  tlie  Mississippi,  completed  in  August,  1891,  connects 
these  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  $6,950,000) 
Fanners'  Loan  A  Trust  Company.  There  is  also  outstanding  scrip  in 
$500  pieces  ;  this  scrip  Is  convertible  into  tiiat  mortgage  bonds,  the 
bonds  reserved  to  retire  it  being  included  in  the  amount  out  in  tlie  table 
above.  Stock  authorized,  $20,000,000;  outstanding,  $2,290,000,  par 
$100.     (See  V.  51,  p.  172  ;  V.  52,  p.  974 ;  V.  53,  p.  326.) 

'WlBConKln  Central  Company,— C&f3f«».^— Owns  Junction  near 
Bt.  Paul  to  Abbottsford.  Wis.,  157  miles  ;  braneli  to  Bessemer,  34  miles; 
other  branches  to  Kau  Claire,  Ac,  12  miles;  spurs,  36  miles.  Leases 
Chicago  Wisconsin  A  Minnesota,  Chicago  toSclileisingerviUe,  112  miles, 
»nd  spurs,  11  miles;  trackage  to  Chicago,  Minneaiiolis,  Ac,  25  miles; 
total,  387  miles.  Controls  Wisconsin  Central  Railroad,  owning  from 
Menasha  to  Ashland,  2.52  miles ;  Stevens  Point  to  Portage  City,  71 
mtles;  branches  and  spurs,  66  miles ;  and  leasing  Milwaukee  A  Lake 
Winnebago  (which  sett).  Neenah  to  Schlesingerville,  64  miles,  spur  3 
miles;  Packwaukee  t«Monteli(>,8  miles;  trackage.  1  mile.  Total  Wis- 
consin Central  llailrnml.  465  miles.    Grand  total,  852  miles 

Okganization,  KT<;.— Organized  June,  1887,  to  gather  into  a  single 
oorimration  the  Wisconsin  Central  Associated  Lines.  Nearly  all  the  se- 
curities of  the  Wisconsin  Central  Railroad  are  now  owned,  but  for 
legal  reasons  Its  separate  corporate  existence  is  maintained. 

Lkask.— A  traltic  contract  with  the  Nortliern  Paciflo  was  on 
April  1,  1890,  altered  to  a  99-year  lease,  under  which  the  Northern 
PaclHe  pays  all  operating  expenses  and  taxes,  the  Wisconsin  Co. 
ftirulshing  the  e<iuipment.  As  rental  tlio  Wisconsin  Co.  receives 
35  per  ciuit  of  tlie  gross  earnings  of  tliat  part  of  the  road  lying  north  of 
the  Junction  witii  the  Milwaukee  A  Lake  Winnebago  and  il^i  per  ccut 
Of  the  gross  earnings  of  the  Milwaukee  A  Lake  Winnebago  and  the  Chi- 
cago Wisconsin  A  Minnesota.  If  operating  expenses  are  less  than  59 
per  cent  of  gross  earnings,  the  saving  Is  to  be  divided  between  the  lessor 
and  the  lessee.  Ihe  lessee  assumes  all  operating  contracts,  but  tlie  Wis- 
consin Conijiany  pays  all  rentals  accruing  under  such  contracts,  ex- 
cept tlie  rentals  due  the  Cliicagn  A  Nortliern  Pacltlc  and  the  Chicago 
MiUauki-e  A  St.  Paul,  which  rentals  are  to  be  met  by  the  lessee.  Once 
In  live  or  ten  years  an  alteration  In  the  percentages  is  permitted  by 
arbitration.— (See  V.  51,  p.  71:1.) 

The  aiieago  A  Northern  Pacific  (wlilch  sec)  was  leased  on  May  1 ,  1890, 
tor  90  years,  the  lease  being  then  assumed  by  the  Northern  Paciflo. 


The  Cliloago  Wisconsin  A  Minnesota,  from  Schleisingervlile  to  Chloag  • 
A  Northern  Paclllc  terminals  in  Cook  County,  III.,  122  miles,  is  leased  id 
perpetuity.  Rental  is  3712  per  cent  of  gro>'c  earnings,  less  its  propor- 
tion of  ttirminal  charges  ;  but  surplus  rental  over  $350,000  yearly  1* 
divided  equally  witli  lessee. 

STOCKS  and  Bonds.— The  preferred  stock  (6  per  cent  oumulatlve)  is 
$3,000,000;  common  stock,  $12,000,000.  The  tlrst  raortgaire  bonds  of 
1887  and  (subject  to  tliese)  tlie  incomes  cover  nil  the  company'  f  inter- 
est now  or  hereafter  acquired  in  any  of  the  lines  which  at  the  time  of 
the  making  of  the  mortgage  were  operated  in  the  Wisconsin  Central 
system,  whetlier  owned  cr  leased.  Tliey  therefore  cover  all  tli  e  secur- 
ities of  said  companies  heid  by  the  Wisconsin  Central.  There  are  also 
Penokee  1st  5s,  due  1937,  $30,f)00,  Of  the  Improvement  bondsnf  1891 
the  total  authorized  Issue  is  $12,000,000,  of  which  $7,000,(K)0  will  be 
Issued  for  present  use.  The  bonds  are  the  joint  and  several  obligations 
of  the  Wisconsin  Central  Co.  and  Ballroaa  Co.  The  lionds  are  further 
collaterally  secured  by  purchase  mone.v  first  lien  upon  all  property 
bought  with  their  proce<ids.  Tliey  have  preoe<lence  in  payment  of  In- 
terest over  the  incomes,  no  new  mortgage  can  be  put  ahead  of  them, 
and  If  either  company  hereafter  issues  a  new  mortgage,  the  Improve- 
ment bonds  will  be  exchangeable  for  bonds  thereby  secured  at  par. 
After  June  30,  1900,  a  sinking  ^lnd  equal  to  3  per  cent  of  the  net  rental 
from  the  Northern  Pacific  Company  will  be  applied  to  purchasing  them 
whenever  obtainable  In  the  open  market  at  105.  Each  of  these  bonds 
Is  also  convertible  on  any  coupon  day  Into  ten  shares  of  eominon  stock 
of  the  Wisconsin  Central  Co.  A  full  statement  concerning  these  bonds 
was  In  V.  53,  p.  22.     See  also  the  form  of  bonds,  Ac,  V.  53,  p.  757. 

Land  GiiANT.—The  Wisconsin  Central  R/iilro<ul  had  a  laud  grant  of 
838,628  acres,  of  which  on  June  30,  1891,  584,127  acres  remained 
unsold,  and  $107,408  land  contracts  wer  •  outstanding. 

Eah.nings  and  FtNANCES.- Since  the  Wisconsin  Central  Company 
owns  practically  all  the  securities  of  the  Wisconsin  Central  Railroad, 
the  entire  earnings  of  both  comp.anies  go  Into  the  Wisconsin  Company's 
treasury,  from  them  being  paid  the  total  charges  of  Iwith  companies. 

Fiscal  year  ends  June  30.  Report  for  1890-91  given  Bt  length  la 
Chronicle,  V.  53,  757,  834,  showed  income  as  follows : 

WISCONSIN  CBNTRAL  COMPANY  AND  WISCONSIN  CENTRAL    RR.  COMPAItT. 
CONSOLIDATED  INCOME  ACCODNT  FOR  YEAR  ENDING  ,JCNE  30,  1891. 

Earnings—  W.  C.  Co.    W.  C.  RR.  Co.        TotaL 

Net  Northern  Pacific  rental $601,695       $665,626       $1,267,321 

Miscellaneous 896  288  1,185 

Total Bfl02,.591        $665,915  $1,268,506 

Total  charges 8692.298        $511,225  $1.'203,523 

Balance  for  the  year def  .$89,707  8r.$154,689  er.$04.983 

Add  surplus  June  30,  1890 9,745           85,814  95,559 

Surplus  June  30, 1891  ....def.    $79,962       $240,.5O4  $160,543 

The  Chicago  A  Northern  Paciflo  being  sub-lea.ied  to  the 
Northern  Pacific  its  earnings  are  not  includoil  In  the  tabu- 
lated statement  for  the  year' given  below,  they  having  no  relation 
to  this  company's  finances.  In  the  monthly  carniugs  of  the  Wiscon- 
sin Central,  however,  as  reported  by  tlie  Northern  Pacific  Railroad 
Compan.v,  the  Chicago  A  Northern  PaclHc  earnings  are  included,  oon- 
8equentl,v  making  tliein  useless  in  detenuining  the  earning  capacity 
of  tlie  Wis.  Cent.  Company.    See  full  explanation  in  V.  51,  p.  748. 

Earnings  and  exiiciises  of  the  Wl.scon.sin  Central  system  ofrallroada, 
as  reported  by  the  Northern  Pacific  Company  lessee,  were  as  follows, 
not  including  tlie  Cliicago  A  Northern  Pacific. 

1888-89.  1889-90.  1890-91. 

Freight  earnings $2,642,710     $3,137,'205     $3,743,347 

Passenger 1,044,950        1,135,250        1,259,857 

Mall,  express  and  miscellaneous.      209,904  207,889  242,510 

Total  earnings $3,897,564     $4,780,344     $5,245,714 

Oper.  exiienses  (excluding  taxes).   2,604,603        2,970,157       3,357,269 

Neteamtngs $1,292,961     $1,810,187     $1,888,445 

P.  c.  ofex.  toearn'gslexcl.  taxes).       68-00  62-13  64-00 

— (V.  ,52,  p.  126;  V.   53,  p.  '22,  127,  674,  752,  757,  834.) 

TVorcestcr  Nashna  Sc  K«clic»tcr.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester.  94  miles.  Consolidation  1883,  ol 
Worcester  A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  January 
1,  1886,  was  made  to  the  Boston  A  Maine  Railroad  Compauy  at  a  ren- 
tal of  $2.50,000  and  taxes.  'The  mortgage  of  1879  secures  equally  on 
the  road  from  Worcester  to  Nashua  the  debentures  of  1 873  aii<l  1875, 
and  all  the  other  bonds,  including  the  Nasliua  A  Rochester  1st 
mortgage  bonds  of  1874.  For  1891-92  rental  $-2.50.00O;  net  over 
flxe<l  charges.  $157,486;  paid  dU-idcnd  of  6  iH-r  ctmt,  $183,864;  derteit 
oliarged  to  profit  and  loss,  $26,378.  Dividends  :  In  18>(4,  1  "a ;  In  1885, 
3  and  17  stock:  in  1886,  3;  from  1887  to  July,  1892,  both  inclusive,  at 
rate  of  6  per  cent  yearly.     (V.  52,  p.  204.) 

Kaneovllle  &  Ohio  River.— Owns  from  Zaneavllle,  O.,  toHar- 
mar.  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  inoludlnir 
branches,  3  miles.  In  Aug.,  1880,  interest  wasdefaulte<l.  Forei-b)siiresiui 
li  progress.  See  V.  .50.  p.  140.  On  July  19. 1892.  J.  Hi>|>per  Sutterwas 
made  receiver.  See  V.  55,  p.  147.  Current  accounts  June  30,  1891. 
$262,593,  In  year  ending  June  30,  1891,  gross  earnings  $151,251; 
net,  $29,221;  taxes,  $4,738 ;   Int.  on  bonds,  $1'20,000.    (Y.  55, 147.) 


194 


IKVESTORS'    SUPPLEMENT. 


[Vol.  LV. 


Skftkubir,  1S92.J 


MISCELLANEOUS    STOCKS    AND    BONDS. 


143 


Subscrlbera  ^11  confer  a  Krea*  r>Tor  bjr  kItIdk  Immediate  notice  of  anjr  error  dlacoTercd  In  these  Tables. 

■  HoruU—fTXntt' 


MISCELLANEOUS. 
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see  notes  on 


](IIS€EL,L.AIVEOIJS. 


A.dams  Express — Stock 

American  Ilell  re;«yj/i'))i«— Stock  ($20,000,000  autllorlze<l) 

Debentures,  subject  to  call  at  110 c*r 

American  Coal  (Mari/land) — Stock 

American  Cotton  Oil — Common  stock  (see  V.  54,  p.  761>... 

Six  per  cent  uou-cuniulatlvo 

Debentures  for  i$.").000,000,  .subject  to  call  at  1 10,Kold.o* 
American  District  Te/ig.— Stock,  ^,000,000  authorized... 

American  Express — Stock 

American  Sotlu  Fountain — Coiunion  stock 

First  preferred,  6  per  cent  cumulative 

Second  preferred,  8  i>er  cent  cumulative 

American  Sugar  Refining — Common  stock 

Preterrcd  stock,  7  percent  cumulative 

Ist  mortgage  for  $10,000,000 

American  Tel.  <t  Cable—Stoc'k,  guar.  5  p.c.  by  West.  Union 
American  Tobacco  Co.— Preferred  stock,  8  p.  c.  non-cum. . 


Date 

of 
Bonds 


1888 


1890 


Size,  or 

Par 
Value. 


Amount 
Outxtanding 


$100 

$12,000,000 

100 

IT^SOO.OOO 

500  Ac. 

2,000,000 

25 

1,. '500,000 

100 

20,237,100 

100 

10,198,600 

1,000 

3,790,000 

100 

3,825,000 

100 

18,000,000 

100 

1,250,000 

100 

1,250,000 

100 

1,250,000 

100 

37,500,000 

100 

37,500,000 

1,000 

(«) 

100 

14,000,000 

100 

11,935,000 

INTEKEST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


8  per  an. 
See  text. 

7 
6  per  an. 

See  text, 

8  g. 

See  text. 

6  per  an. 

10 

6  per  an. 
8  per  an. 
See  text, 

7  per  an. 

6 
5  per  an, 

8  per  an. 


F.  A  A. 
M.  &   8. 


Q.-F. 


.1.  &  J. 
Annual. 
F.  &  A. 
F.  Sl  A. 

J.  &  J. 
J.   A   J. 

Q.-M. 

Q.— F. 


New  York,  59  Broad  w'y 
Boston,  Comp'y's  Office. 

do  do 

N.  Y.,  OIBoe,  1  B'dway. 


N.  Y.,  Wlnslow,  L.  &  Co. 

do  do 

N.  Y.,  Office,  8  Dey  St 

N. Y.,Co.'8  Of.,  65  B'way 

N.Y.,Co.'s  Of.,  65  B'way 

do  do 

do  do 

N.Y.  Office,  117  Wall  8t 

do  do 

N.  Y.,  Central  Trust  Co. 
N.  Y.,  West.  Union  Tel. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 


pal, When  Due. 

«(<.«/.»— Last 
Dividend. 


Sept.  1,  1803 
Oct.  15, 1893 
Aug.  1,  1898 
Sept.  10,1893 


June  1,  1802 
Nov.  1,  1900 
Aug.  15,1892 
July  1,  18f9 
Fob.  4,  ISi-a 
Aug.  4,  1892 
Aug.  4,  1892 
Oct.  1,  1803 
July  2,  1803 
Jan.,  1011 
Sept.  1,  1803 
Aug.  1,  1803 


Adams  Express.— No  reports. 

American  Bell  Telephone  €o.— Dividends— In  1881,  6  per 
«ent;  in  1882,  11 ;  in  1883,  12  ;  in  1884,  15;  from  1885  to  1887,  inclus- 
ive, 16;  in  1888,18;  iu  1889,  18;  in  18!)0,  18;  in  1891,38  p.c;  in 
1892,  Jan.,  3  p.  c,  April,  3;  July  3  and  3  extra;  October,  3. 

In  May,  1892,  the  stockholders  voted  to  issue  $2,500,000  new  stock, 
one  share  at  par  to  each  holder  of  sit  shares,  making  $17,500,000  out- 
standing. On  Jan.  1,  1892,  the  company  had  512,407  instruments  in 
use  in  hands  of  licensees,  and  260,456  miles  of  wire,  against  483,790 
instruments  and  240,412  miles  of  wire  in  January,  1891. 

Annual  report  for  1891  was  In  Cubonicle,  V.  54,  p.  559. 

1888.  1889.  1890.  1891. 

Total  gross  earnings $3,865,119  $4,044,704  $4,375,291  $4,736,007 

Net  earnings 2,414,206    2,658,738    2,869,418    3,126,820 

Total  net  income 2,436,464    2,661,888    2,869,418    3,126,820 

Paid  dividends 1,192,152    1,238,913    1,463,913    1,725,000 

Extra  dividends.... i. 597,726       600,000       750,000       900,000 

Depreciation  reserve 646,586       700,000       655,505       501,820 

Total 2,436,464    2,538,913    2,869,418    3,126,820 

—(V.  50,  p.  449,  589 ;  V.   52,  p.   121;  532;  V.  54,  p.  443,  559.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  statement  tor  1889  in  V.  50,  p.  275,  gave  the  following  informa- 
tion :  Income,  1889,  $760,802 ;  total  expenses  and  interest  to  March, 
1890,  $651,853;  balance,  $108,948,  against  $103,034  in  1888;  divi- 
dends (6  per  cent),  $iiO,(X)0 ;  surplus,  $18,948.  Dividends  6  p.  c.  yearly. 

American  Cotton  Oil.— Ohoanization.— Incorporated  Oct.  12, 
1889,  under  the  laws  of  New  Jersey,  to  succeed  the  American  Cotton 
Oil  Trust,  of  which  it  was  a  reorganization.  Owns  the  following  prop- 
erties, all  of  which  are  free  from  mortgage  lien :  71  crude  oil  mills,  15 
refineries,  5  lard  plants,  7  soap  factories,  15  cotton  ginneries,  5  cotton 
compressors  and 8  f(!rtilizer  factories;  in  all  126 properties, of  which  38 
were  not  active  on  Aug.  31, 1891.    See  V.  52,  p.  763. 

Stock  and  Bokdb.-  Pref .  stock  is  6  p.  ct.,  non-cumulative,  and  is  aub- 
jectto  call  at  anytime  at  105.  Preferred  stock  for  $4,363,700  and 
additional  to  the  amount  given  in  the  table  above  as  outstanding  is  in 
the  company's  treasury,  and  enough  tliereof  must  be  held  to  exchange 
at  par  for  the  debentures,  which  are  subject  to  call  at  110,  on  two 
months'  notice.  No  mortgage  lien  can  be  placed  upon  the  property 
without  the  written  consent.of  the  holders  of  80  per  cent  of  these  de- 
bentures. Under  the  plan  for  the  gradual  retirement  of  the  debenture 
bonds,  $210,000  were  drawn  and  canceled  August  1,  1892. 

Dividends.- Semi  annual  dividends  upon  the  preferred  stock  at  the 
rate  of  6  per  cent  per  annum  were  commenced  on  June  1. 1892. 

Price  of  Stock.— Common  stock  in  1891, 15^933516;  in  1892  toS«pt 
16  Inclusive,  32H!®47''8.  Price  of  preferred  In  1891, 33>a'965  ;  in  1892 
to  Sept.  16  inclusive,  63i3a8379. 

Annual  Report.— Fiscal  year  ends  August  31.  Annual  meeting  of 
stockholders  on  the  (irst  Thursday  of  November.  The  flrstfull  report  was 
published  in  the  Ciieonici.e  of  Nov.  7, 1891  (V.  53.  p.  676),  showing 
Talue  of  property  Aug.  31,  1891.  as  follows:  Appraised  value  of  real 
estate,  machinery,  Ac,  $9,845,598 :  cash  in  banks,  $1,452,606 ;  bills 
and  accounts  receivable,  $1,328,788;  marketable  products  and  supplies 
on  hand,  $3,146,944:  total  valuation,  $15,773,936. 

Fortheyeareudiug  Aug.  31,  1891,  the  profits  of  the  whole  business 
were  $1,902,181,  less  expenses  of  administration,  interest  on  bonds,  Ac, 
$579,187;  balance,  net  income,  $1,322,994.  The  prolits  from  all  the 
properties,  exclusive  of  interest  charges  and  general  office  expenses 
have  been  as  follows  since  1886  :  Year  eudiug  May  31,  1887,  $2,448,- 
225;  year  ending  May  31,  1888,  $2,4.59,152;  fifteen  months  to  Aug. 
SI,  1889,  $1,835,795;  year  ending  Aug.  31,  1890,  $129,979;  year  end- 
ing Aug.  31,  1891,  $1,902,181. 

Directors.— Edward  D.  Adams,  John  R.  Bartlett,  T.  R.  Chaney,  W 
A.  C.  Ewen,  John  H.  luman,  Mayer  Lehman.  Alfred  B.  Mason,  George 
A.  Morrison,  R.  T.  Wilson,  all  of  New  York  City;  Jules  Aldige,  New  Or- 
leans, La.;  N.  K.  Fairbank,  Chicago,  111.;  Walter  H.  Field,  Cincinnati, 
O.;  M.  Frank,  Atlanta,  Ga.;  G.  A.  Hobart,  Paterson,  N.  J.;  E.  Urou- 
hart.  Little  Rock,  Ark.  .  -  >i 

OFFIOER.S.— Chairman  of  the  Board  of  Directors,  Edward  D.  Adams 
President,  John  R.  Bartlett;  Secretary  and  Auditor,  Robert  E.  Munro; 
Treanurer,  Justus  E.  Ralph.  (V.  52,  p.  641,  761,  763;  V.  53,  p.  639, 
673,  676;  V.  54,  p.  761,  923.) 

American  District  TMegrapIt.— In  January,  1892,  this  com- 
pany purchased  the  entire  stock,  property  and  franchises  of  the  Mutual 
District  Telegraph  and  Mutual  District  Messenger  companies.  Its 
authorized  capital  is  $^1,000,000.  The  companies  now  united  had  about 
33,000  iiistruincnts  in  operation  in  1890,  and  their  net  earnings  in  that 
yean  were  $104,028.  Stock  listed  in  February,  1892.  DiviDENDS-In 
i§?','--^.i'*^"'**'  '=  '°  ^^■*'^-  August,  IH.  Eahninos- In  1891,  gross, 
$510,708;  net,  $45,287;  dividends  (2  percent),  $51,000.  (V.  54,  p.  33 
366.) 

American  Express.— Dividends  of  S  per  cent  yearly  have  been 
paid  since  1882. 

American  «od*  Fonntaln  Co.— Formed  In  1891  under  laws  of 
New  Jersey  to  take  over  and  carry  on  the  business  of  manufacturing 
soda  water  apparatus  and  supplies,  as  hitherto  conducted  by  the  foF 
lowing  estiildishniputs  :  John  Matthews,  New  York;  A.  D.  Putter  A  Sons 

J^?,^"..  ^^Vn^S.^",-  PV^w"'  •'."!"??  ^^-  '''"f^'  Boston,  and  Charles  Lip- 
pi  ueott  A  <o.,  Philadelphia.  Dividends  on  preferred  stock  have  been 
paid  in  full  up  to  date.  On  common  stock  10  iier  cent  was  paid  In 
Sj'.ri.'iff •  if ."?•  .Total  sales  In  year  1891  were  $3,171,314;  net, 
»410,4fld ;  dividends,  $330,000    balance.  $110,469.    (V.  54,  p.  396  ) 


American  Sugar  Refining.— This  new  Jersey  corporation  be- 
came In  January,  1891,  the  owner  of  all  the  property  theretofore 
belonging  to  the  Sugar  Refineries  Company,  or  so  called  Sugar  Trust 
On  and  before  March  4,  1892,  the  company  had  acquired  sugar  refin- 
eries In  the  States  of  New  J-  rsey.  New  York,  Massachusetts,  Missouri, 
Louisiana  anil  California.  It  was  the  owner  of  the  capital  stock  of  a 
sugar  refining  C(irpor,ition  in  Maryland.  It  h  >d  the  control  of  the 
sugar  refineries  in  the  United  States,  with  the  exception  of  the  Revere 
Sugar  Refining  Co.,  of  Boston,  and  the  four  Phlladilphia  refineries. 

In  June,  1890,  the  courts  decided  that  the  North  River  Company  had 
forfeited  its  charter  by  its  alliance  with  the  Sugar  Refineries  Company, 
and  it  was  thereupon  agreed  to  reorganize  under  the  present  title, 
according  to  plan  in  Chronicle,  V.  51,  p  609.  The  receivers  appointed 
in  November,  1890,  were  discharged  January  10,  1891. 

New  Acquisitions.- In  January,  1892,  in  Jersey  City  an  Increase 
of  $25,000,000  In  slock  was  voted,  half  to  be  common  and  half  pre- 
ferred. This  was  to  be  sold  at  par  and  the  proceeds  used  for  buying  up 
other  refineries  or  for  building.  Accordingly,  under  contract  of  March 
4,  1892,  was  purchased  a  controlling  interest  in  the  stock  of  the  E.  C. 
Knight  Company  of  Philadelphia  ($800,000),  of  the  Franklin  Sugar  Co, 
of  Penn.  (.$0,000,000),  the  Spreckels  Sugar  Refining  Co.  of  Pens. 
($5,000,000),  and  the  Delaware  Sugar  House  (.$96,000),  these  four  com- 
panies together  producing,  it  is  said,  33  per  cent  of  the  total  sugar  rs- 
fiued  In  the  United  Suites.  In  M.iy,  1892,  a  bill  in  equity  was  Bled  Im 
the  United  States  CirouitCourt  iu  Philadelphia  against  those  companies 
under  the  Sherman  Anti-Trust  Law  (see  v.  54,  p.  762)  to  prevent  the 
onsummatlon  of  the  sale.    See  V.  54,  p.  761;  V.  55,  p.  177. 

Annual  Report.— Fiscal  year  will  hereafter  end  Nov.  30.  Of  the 
Directors  two  will  serve  for  three  years,  two  for  two  years  and 
two  for  one  year.  Very  little  information  has  ever  been  elTen 
about  the  company's  atfairs.  The  brief  report  for  1891  had  the 
following:  "  By  reason  of  the  magnitude  of  the  business  and  the 
remoteness  of  some  of  the  refineries  belonging  to  the  company 
it  had  been  found  impossible  to  secure  absolutely  accurate  reports  up  to 
Dec.  31.  The  books  of  the  company,  however,  show  net  earnings  for 
the  year  not  less  tluan  $5,073,002,  from  which  amount  two  semi-annual 
dividends  have  been  paid  to  the  stookholaers,  each  of  4  per  cent  on  the 
common  and  'A^  per  cent  on  the  preferred  stock,  amounting  in  all  to 
$3,750,000,  leaving  a  surplus  of  net  earnings  of  $1 ,323,002  reserved  for 
contingencies." 

balancb  sheet  dec.  31,  1891. 


A  tsela. 

Cash $2,558,040 

Call  loans 1,196.955 

Sugar  and  supplies 7,110,549 

Accounts  receivable. . .  2,971,642 

Stocks  and  invcstm'nts  3,558,288 

Loan  accounts 1.357,070 

Plant 11,250,000 

Miscellaneous  items. . .  2,842,847 


LiabUUies. 

Preferred  stoek $25,000,000 

Common  stock 25,000,000 

Unpaid  dividends...  .     1,879,912 

Bills  payable 8,570,000 

Miscellaneousltems...     1,072,476 
Surplus 1,323,002 

Total $62,845,301 

Total $62,845,391 

Dividends.— Dividends  since  reorganization:  On  preferred  stock  to 

1891.  July,  31a  per  cent;  in  1892,  Jan.,  3^  per  cent;  July,  3^  On  com- 
mon stock.  In  1891,  July,  4  per  cent;  m  18i)2,  Jan.,  4  per  cent;  July,4( 
October,  divid>  uds  changed  to  quarterly,  2  ■«  per  cent. 

Price  of  Stock.— Refining  Company's  temporary  oertifloates  for 
common  stock- In  1891,  57>9393°g;  In  1892,  common  stook  to 
Sept.  16  inclusive,  78133115%. 

Price  of  temporary  oertlHoates  for  preferred— In   1891  85308 ;  to 

1892,  preferred  stock  to  Sept.  16  inclusive,  903107%. 
Directors.- H.  O.  Haveineyer,  T.  A.  Haveiseyer,  F.  O.  Matthleseii, 

Geo.  C.  Magoun,  J.  E.  Searles,  Jr.,  Wm.  Dick,  J.  B.  'Thomas. 

Officers.- President,  H.  O.  Havemeyer;  Secretary  and  Treasurer, 
John  E.  Searles,  Jr.  New  York  office,  117  Wall  Street.  (V.  53,  p. 
156;  V.  54,  p.  119,  202,  469,  525,  761;  V.  55,  p.  177.) 

American  Telegraph  tc  Cable  Contpany.— Owns  two  cables 
between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables 
leased  to  Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  an- 
num on  the  stock  issued— $14,000,000. 

American  Tobacco  Companr.— This  company  was  organized  IB 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  purpose  of  bor- 
ing, manufacturing  and  selling  tobacco  in  all  its  forms.  It  is  the  own*  r 
of  the  real  estate,  tobacco  factories,  patents,  Ac,  formerly  belonglxi^  to 
Allen  A  Ointer,  W.  Duke  Sons  A  Co.,  The  Kinney  Tobacco  Compaax, 
William  S.  Kimball  A  Co.  and  Goodwin  A  Co.,  etc.  U»  assets  in  June, 
1890,  were  valued  at  $26,825,000.  In  1891  were  puroha.scd  the  tobacco 
factories  of  the  Marburg  Brothers  and  G.  W.  Gall  A  Ax.  of  Baltimore, 
of  the  National  Tobacco  Works  of  lyoulsville  and  P.  Whitlock  A  Co.  of 
Richmond.  To  pay  for  these  properties  and  to  provide  for  future  needs, 
the  stockholders  on  July  14,  1891,  voted  to  Increase  the  common  stock 
to  $21,000,000  (par  $50)  and  the  preferred  stock  to  $14,000,(X)0.  See  V. 
53,  p.  21.  On  Jan.  1,  1892,  there  was  still  In  the  company's  treasury 
$2,065,000  preferred  and  $3,100,000  common  stock.  Preferred  stock 
listed  in  September,  1890.      See  application  in  V.  51,  p.  349. 

Dividends  on  preferred :  From  August,  1890,  to  August,  1892,  InoL, 
2percentquarterly.    On  common  stock  in  1891,  12  per  cent  was  paid. 

Earsinos  — In  year  1891  net  sufficed  to  pay  8  per  cent  on  the  prerd 
stock  then  outstanding  and  12  on  common,  leaving  a  sur.  of  $1,293,994. 

Directors. — I.,ewi8  Uinter,  John   Pope,  George   Arents,  James  B, 
Duke,  Benjamin  N.  Duke,  (ieorge  W.  W  atts,  Francis  S.  Kinuey.  W.  H    . 
Butler,  Charles  O.  Emery,  W.  8.  Kimball,  William  A.  Marburg,  Geo.  W    . 
Gail.  Pres.,  James  B.  Duke;  Sec.,  Wm.  H.  Butler;  Treas..  Geo.  Arents. 
N.  Y.  offloe,45  Broadway     (V.53,p.64l;  T  53,|p.31;  T.S4,p.  485.) 


144 


INVESTORS'    SUPPLEMENT. 


[VoSj.  lv. 


Subscrlben  nrtll  confer  a  ereaX  favor  by  giving  Innnedlate  notice  of  any  error  discovered  In  these  Tables. 


Bonds-  Prlnoi 

pal.Welm  Due. 

Stocks— hast 

Dividend. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c.,  see  notes  on 
flrst  page  of  tables. 


Brunswick  Company— Stocii 

Bonds,  gold 

Oahaba  VoaC  ifi»u»80— Stock 

Ist  mortgage,  gold,  sinking  fund,  drawn  at  110 c*Ar 

Octnton  Company — Stock 

Central  <*  South  American  Telegraph — Stock 

Construction  oertiflcates  to  be  converted  into  stock 

Chesapeane  x  Delaware  CaJwiZ— 1st  M.  (extended  in  1886)r 
Chicago  rf-  Atchison  Bridge— 1st  M.  for  $1,000,000,  gold..c 
Chicago  Gas— Trust  Co.'s  receipts  of  equitable  interest. . . 

People's  Gas  Light  &  Coke  1st  mortgage,  gold,  guar...c 
2q  mortgage,  guaranteed o 

Equitable  Gas  Light  &  Fuel  Istmort.,  guar c* 

Consimiers'  Gas  lstmort.,gold,guar.  prln.and  interest.c 

Chicago  Gas  Light  <t  Coke  Ist  mortgage,  gold,  guar...c 
Chicago  Junction  Railways  <t  Vnion  Stock  Yards — Stock.. 

Preferred,  6  per  cent  cumulative 

Collateral  trust  bonds,  gold,  $or  £ c* 

Income  bonds,  5  per  cent,  non-cimi.  (See  remarks) 


Citizens'  Gas  Light  of  Srooklyn— Stock  for  $2,000.000.... 
Citizens'  Gas  Light  liitM.bas.,8ub.to  call  att.Apr.l,'95.c 

Consol.  mortgage  for  $750,000,  gold c* 

Union  Gas  Light  Co.  Ist  mortgage  bonds 

Consol.  mortgage,  gold 


Date 

of 
Bonds 


1891 
1886 


1892 
1886 
1885 

is'zi 

1874 
1885 
1886 
1887 


1890 
1892 

1885 
1890 
1889 
1885 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

1,000 

100 

100 

500  &Q. 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$5,000,000 

128,000 

1,400,000 

750,000 

3,431,500 

6,500,000 

1,500,000 

2,602,950 

924,800 

24,885,800 

2,100,000 

2,500,000 

2,000,000 

4,032,000 

8,908,000 

6,500,000 

6,440,400 

10,000,000 

3,000,000 

1,750,000 

250,000 

500,000 

250,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


1=4 
6g. 

7g. 

7  per  an 
5 
5 
6g. 

5  per  an. 

6  g. 

5  g. 

5g. 

See  text. 

6  per  an. 

I'- 


5 

5g. 

6 

5g- 


J. 

&  D. 

J. 

&"j. 

Q.-J. 

F. 

*,  A. 

J. 

*.   ,1. 

J. 

&    J. 

Quar'ly. 

M.  &  N. 

,T. 

&  D. 

J. 

A,   J. 

.1. 

&  D. 

J. 

&   J. 

.t. 

<t  .r. 

,T. 

A   .1. 

J. 

&   J. 

Semi-an 

A.  &  O. 

F.  &  A. 

J.    &  J. 

J.    &  J. 


Company's  Office. 
N.Y.,  Knickerbocker  Tr 

Company's  Offlce. 
N.  Y.,  Farm.  L.  &  Tr.  Co, 


N.Y.,  Offlce,  37  Wall  St. 

do  do  ( 

Phila.,Of.,528WalnutSt 
N.  Y.,  W.  &  J.  O'Brien. 
Phila.,  Fidel.  Insur.  Co, 
N.Y..Cent.  Tr.&  Lond'n. 

do  do 

N.Y.,Cent.Tr.&  Chic.Of. 
Chicago,  Union  Nat.  Bk. 
N.  Y.,  Central  Tru.st  Co. 
N.  Y.,  Offlce,  45  B'way. 

do  do 

N.Y.,  Cent.  Tr.;  London. 


Company's  Offlce. 

N.  Y.,  Central  Tr.  Co. 

do  do 

do  do 


Feb.  25,  1890 
Dec.  1,  1896 
Jan.  25,  1892 
Jan.   1,  1907 


July  2,  1892 
conv.  into  stk. 
July  1,  1916 
Jan.  1,  1915 
Sept.  21, 1892 
Nov.  1,  1904 
Deo.  1,  1904 
July  1,  1905 
Dec.  1,  1936 
July  1,  1937 
JiUy  1,  1892 
July,  1892 
July  1,  1915 
1907 


Ap.  1,  '95-1905 
Feb.  1,  1940 
July  1,  1905 
Jan.   1,  1920 


Brnnsivlck  Contpany.— Owns  real  estate  and  water  front  in  the 
eity  of  Brunswick,  Ga. 

Cahaba  Coal  Mining.— Owns  12,578  acres  of  coal  and  iron  lands 
In  Bibb  County,  Alabama,  with  six  mines  in  operation ;  also  16  miles  of 
railroad  connecting  with  the  Alabama  Great  Southern  and  Louisville  & 
Nashville  railroads.  The  application  to  the  Stock  Exchange  was  In 
Chronicle,  V.  47,  p.  441.  The  Tennessee  Coal  &  Iron  stockholders 
take  action  on  Sept.  12,  1892,  on  a  proposition  to  acquire  this  property 
throigh  an  exchange  of  stock.  See  V.  5.5,  ji.  60.  In  year  1891-92  gross 
earnings  $286,257;  net,  $225,856:  interest,  $49,210  ;  rentals,  etc., 
$11,140;  dividends  (1  per  cent) ,  .$14,000  ;  surplus  for  year,  $151,505. 
In  1890-91  the  coal  output  was  509,631  tons  and  that  of  coke  58,815 
tons ;  the  earnings  were  $233,761  and  the  net  profit  $173,577.  (V.  52, 
p.  831;  V.  55,  p.  60.) 

Canton  Company.— This  is  a  land  improvement  company  in  Balti- 
more, Md.  In  the  year  ending  May  31, 1892,  its  income  from  sale  of 
lands  was  $98,454;  sale  of  annuities,  $81,561;  total,  $180,015.  Ex- 
penses—paving, etc.,  $9,095;  salaries,  taxes,  etc., $37,054;  purchase  of 
2,380  shares  of  company's  stock,  $152,133.  Cash  in  bank  June  1, 1892, 
$70,479.  The  Union  Railroad  sinking  funds,  amounting  June  1, 1892, 
to  $682,808  and  $399,333  respectively,  remain  the  property  of  Canton 
Company,  and  are  held  by  the  trustee  till  the  bonds  assumed  by  the 
Northern  Central  ER.  Co.  shall  have  been  jiairt  off  at  maturity,  the  first 
mortgage  being  due  Jan.  1, 1895,  the  second  May  1, 1900.  All  debts 
having  been  paid,  consideral>le  sums  are  from  time  to  time  devoted  to 
the  purchase  of  company's  stock.    (V.  53,  p.  108;  V.  54,  p.  328.) 

Central  &.  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Ciiili,  4,750  miles,  and  land  lines 
350  miles.  Also  the  Trans-Audtne  telegraph  lines,  1,200  miles,  pur- 
chased in  1891,  and  connecting  Valparaiso  with  Buenos  Ayres. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Company,  and 
owns  an  Interest  in  the  direct  cable  between  Galveston  and 
Coatzacoalcos,  825  miles.  In  Feb.,  1891,  the  cable  from  ChorlUis,  Peru, 
to  Valparaiso,  about  1,650  miles,  was  completed,  and  an  increase  of 
stock  to  $6,000,000  was  authorized,  and  in  November,  1891,  a  further 
Increase  to  $6,500,000  was  made  to  acquire  line  connecting  Valparaiso 
with  Buenos  Ayres.  In  June,  1892,  $1,500,000  construction  certificates, 
convertible  into  stock,  were  sold  at  par  to  stockholders,  to  meet  the  ex- 

Sense  of  duplicating  the  cable  between  Salina  Ouz,  Mexico,  and  Chor- 
las,  Peru.  These  certificates  are  to  be  converted  into  stock  within 
three  years  after  the  completion  of  the  work.    See  V.  54,  p.  1047. 

Dividends. — In  1885  and  1886, 4  per  cent;  in  1887,  6  per  cent;  from 
1888  to  July,  1892,  both  inclusive,  at  rate  of  7  p.  c.  per  annum;  in 
Harch,  1890,  a  stock  dividend  of  20  per  cent  was  paid  for  surplus 
earnings  invested  in  plant. 

Earnings.- In  1891  gioss  earnings  were  $611,500;  net,  $388,856. 
James  A.  Scryniser,  President,  New  York.— (V.  53,  p.  880;  V.  54,  p.  1047.) 

Chicago  &  Atchison  Bridge  Co.— Owns  and  operates  a  railway 
and  highway  toll  bridge  across  the  Missouri  River  at  Atchison.  Kansas, 
nsed  by  the  Chicago  Rock  Island  &  Pacific,  Hannibal  &  St.  Joseph,  Kan- 
sas City  &  Council  Bluffs,  Missouri  Pacific  and  Atcluson  Tot  eka  &  Santa 
Fe  railway  companies.  In  1889  gross  earnings,  $122,817 ;  fixed  charges 
and  expenses,  $100,246  ;  surplus,  $22,570.  In  1890  gross,  $118,429; 
fixed  charges  and  expenses,  $94,933 ;  surplus,  $23,495. 

Chicago  Gas.— History.— The  Chicago  Gas  Trust  Company  was 
incorporated  in  Illinois  in  1887  to  acquire  gas  properties  in  Chi- 
cago. In  April,  1890,  its  name  was  changed  to  the  Clujago  Gas  Com 
pany,  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  sur- 
render their  charter  to  the  State,  tlie  courts  of  Illinois  having  decided 
that  the  holding  of  stocks  in  constituent  companies  was  illegal.  The 
Fidelity  Insurance  Trust  &  Safe  Deposit  of  Philadelphia,  which  held  in 
trust  all  the  securities  belonging  to  the  old  company  then,  upon 
request  therefor,  issued  to  the  holders  of  Chicago  Gas  certificates, 
trust  receipts  for  an  equitable  Interest  in  the  securities  so  held. 
Bee  V.  53,  p.  21. 

Trust  Receipts.— These  represent  aU  the  property  that  the  Chicago 
Gas  certificates  ever  represented,  and  certify  tliat  the  holder  is  entitled 
to  his  ratable  proportion  of  the  ownership  In  all  the  stocks  held  by  the 
Fidelity  Company  (subject  to  the  lien  of  the  bonds),  and  has  the  right  to 
receive  the  dividends  thereon  and  to  vote  the  same  as  he  may  choose. 

Dealings  with  City.— In  June,  1891,  a  settlement  was  reached 
by  the  several  companies  on  the  basis  of  the  city  get- 
tme  S'a  per  cent  of  the  gross  receipts,  or  at  least 
$150,000     per     annum,    and    paying  $1     per    1,(K>0    feet    for    its 

fas— the  price  of  gas  to  other  consumers  to  remain  at  $1  25  imtil 
893,  when  a  reduction  of  5  cents  in  the  price  should  be  made  each  year 
following  until  $1  has  been  reached.  See  V.  52,  p.  939.  In  July,  1891, 
a  rival  company  called  the  Economic  Fuel  Company  was  fonned,  but 
In  February,  1892,  its  entire  stock  of  $750,000  was  purchased  in  the 
interest  of  the  Chicago  Gas  Co.  The  Chicago  City  Council  then 
declared  the  franchise  of  the  Economic  Co.  forfeited  and  ordered  the 
company's  plant  in  Chicago  to  be  taken  possession  of,  the  principal 
reason  for  this  being  the  violation  of  the  agreement  not  to  combine 
with  other  companies.    See  V.  54,  p.  360,  405,  799. 

Securities  Owned.— Company  owned  $14,887,625  of  the  $14,984,200 
stock  of  the  companies  whose  bonds  are  givan  iu  the  table  above,  and 
this  stock  was  deposited  iu  trust  for  the  benefit  and  security  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  and  for  the  security 
of  the  holders  of  the  mortgage  bonds  tliat  were  then,  or  might  there- 
after, be  issued  by  any  of  said  companies.  Through  its  interest  in  said 
companies  the  company  also  controlled  all  but  $15,800  of  the  $1,750,000 
stock  of  four  smaller  companies,  three  of  which  have  outstanding 
the  following  bonds:  Lake  Gas  Company,  $300,000  1st  mortgage 
Bs;  Hyde  Park  Gas  Co.,  $200,000  1st  mortgage  6«;  and  Illinois  Light 
Heat  &  Power  Co.,  $200,000  1st  mortgage  78  ;  these  last  being  guaran 
teed  by  the  Peoples' (i.mpany,  Init  not  by  the  Trust. 


Bonds.— See  application  in  full  to  New  York  Stock  Exchange  for 
listing  securities  in  Chronicle,  V.  47,  p.  746. 

Dividends.- In  1889, 4 percent;  in  1890,  3;  In  1891,  Sept,  IM;  Dec, 
II4:  in  1892,  March,  IM,;  June,  114;  Sept.,  1>4. 

Price  or  8TOCK—Inl888,  29^®44;  in  1889,34®62  ;  lnl89032B65; 
In  1891,  34  ®  71%;  in  1892,  to  Sept.  16  Inclusive,  71%®83'S8. 

Earnings,  Etc.— A  circular  issued  in  December,  1891,  by  Messrs. 
Benedict  and  otliers  in  New  York  gave  a  full  statement  regarding  the 
company,  and  was  quoted  in  the  Chronicle  of  Dec.  19,  V.  53,  p.  921. 

The  earnings  for  the  past  two  years  have  been  as  follows,  according 
to  circular  issued  in  January,  1892,  by  Messrs.  Benedict.  The  amount 
expended  for  new  construction  in  1891  was  $955,591. 

\et  Earnings.  Interest.  SuriUvs. 

1893 $2,389,709       $1,035,100       $1,354609 

1891 2,787,835  l,044,250i,        1,743;585 

Increase  (after  deducting  $150,000  paid  the  city)  — 

The  aggregate  amount  of  bonds  outstanding  is 

Less  bonds  on  liand 


Total  bonds $19,369,000 

Amount  of  Fidelity  receipts  outstanding $25,000,000 

Less  amount  canceled 114,200     $24,885,800 

The  companies  have  no  fioating  debt  whatever. 
— (V.  53,  p.  59,  921,  753,  880 ;  V.  54,  p.  366,  405,  443,  485.  799.) 

Chicago  Junction  Rallivays  &  Union  «itock  Yards.— Ob 
OANiz  ATioN. — This  ijompany,  incorporated  In  1 890  under  the  laws  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stock  of  the  Union  Stock  Yard 
&  Transit  Company  of  Chicago,  which  latter  company  owns  the  entire 
stock  of  the  (jhicago  &  Indiana  State  Lino  Railroad  Company.  The 
property  thus  controlled  is  situated  in  Chicago,  and  consists  of  470 
acres  of  land  (with  one  mile  of  water  front)  containing  warehouses, 
sheds  and  pens  (to  accommodate  25,000  head  of  cattle,  160,000  hogs, 
etc.);  also  130  miles  of  steel-tracked  railway,  connecting  with  all  the 
railroa<l8  entering  tlie  city.  See  advertisement  in  the  Chronicle  of 
July  19,  1890,  and  V.  52,  p.  203. 

Agreement  with  Packers.- Under  a  fifteen-year  agreement  dating 
from  July  1,  1891,  the  Chicago  packers,  Messrs.  Armour,  Morris  ana 
Swift,  and  others,  guarantee  to  give  this  company  the  business  of  pack- 
ing all  live  stock  slaughtered  by  them  within  200  miles  of  Chicago. 
AU  this  stock  passes  through  the  Chicago  company's  yards,  and 
pays  the  usual  charges,  which  shall  amount  in  the  next  six  years  to  at 
feast  $2,000,000.  All  suits  have  been  abandoned,  and  the  Central 
Stock  Yards  transferred  to  the  Chicago  Company,  as  well  as  1,000 
acres  of  the  land  at  ToUeston ;  the  use  of  the  remaining  3,000  acres 
has  been  restricted.  In  return  the  company  Issues  to  the  packers  $3,- 
000,000  fifteen-year  5  per  cent  income  bonds.  See  under  "  Bonds ' ' 
above.    See  V.  54,  p.  328,  923;  V.  55,  p.  99,  297. 

In  July,  1892,  a  five-year  contract  was  made  with  the  remaining 
packers, "the  so-called  Stickuoy  packers.    See  V.  55,  p.  99. 

Capital  Stock.— The  common  stock  authorized  is  $6,500,000;  pre- 
ferred, $6,500,000.  The  preferred  stock  is  6  per  cent  (cumulative) ,  and 
in  case  of  liquidation  will  have  priority  over  uommon  as  to  all  assets. 

Dividends.— On  preferred,  6  per  cent  yearly  to  date.  Ou  common, 
in  1890,  2^2  per  cent;  in  1891  V^;  in  1892,  January,  4;  July,  4. 

Bonds.— The  collateral  trust  bonds  are  secured  by  deposit  with  the 
Central  Trust  Company,  trustee,  of  over  90  per  cent  of  the  stock  of  the 
Union  Stock  Yard  Transit  Company.  The  $3,000,000  income  bonds 
issued  to  the  packers  are  5  per  cent  non-cumulative  incomes,  carrying 
interest  after  payment  of  interest  on  the  collateral  trust  bonds  and  the 
6  per  cent  dividend  on  the  preferred  stock.  When  earnings  suffice 
after  payment  of  prior  charges  as  aforesaid,  the  company  will  set  aside 
$200,000  yearly  for  interest  and  sinking  fund  of  these  bonds.  See  V. 
54.  p.  328. 

Earnings.— Fiscal  year  ends  June  30.  Annual  meeting  is  held  In 
Jersey  City  on  first  Thursday  In  July.  Report  for  1891-92  was  in 
Chronicle,  V.  55,  p.  99.  ,     ^    _     ,,   , 

This  company  owns  129,770  shares  of  the  capital  stock  of  the  Union 
Stock  Yard  &  Transit  Company  of  Chicago,  purchased  at  a  cost  of  $22,- 
587,283.  The  gross  and  net  earnings  of  tliat  company  during  the  three 
years  ending  June  30, 1892  (estimating  June,  1892),  were  as  follows: 

Gross  Earnings.    Net  Earnings. 

Year  ending  June  30, 1890 $2,668,386  $1,717,809 

Year  endini  June  30, 1891 2,863,633  1.800,458 

Year  ending  June  30,  1892 2,947,455  1,829,420 

The  profits  of  the  C.  J.  B.  &  U.  8.  Y.  Co.  have  been  as  follows : 

1890-91.  1891-92. 

Dividends  of  U.  S.  Y.  Co.,  Int.  on  deposits,  &o.  $1,713,473    $1,706,440 
Taxes,  ordinary  and    extraordinary  expenses, 

legal,  salaries,  rents,  &c 164,705  167,247 

Interest  on  bonds g2"'??S         tSS'SS? 

Dividends 988,117         889,204 

Total  payments $1,652,822    $1,556,451 

Surplus $60,651        $149,989' 

Directors.— Chauncey  M.  Depew  (chairman) ,  John  Quincy  Adams' 
Edward  J.  Phelps,  of  Burlington,  Vt.;  W.  J.  Sewell,  Camden,  N.  J.;  F.  H. 
Prince,  Boston;  Fred  H.  Winston  and  Albert  H.  Vecder,  E.  J.  Martyu, 
Hugh  C.  Childers  and  Adolph  Von  Andre,  of  Chicago. 

OiriCERS.-President,  John  Quincy  Adams;  Secretary,  William  O. 
Lane;  Treasurer,  Thomas  Sturgis.  New  York  offlce.  No.  45  Broadway. 
— (V.  52,  p.  203,  204,  238;  V.  53,  p.  21,  185,  186,  435,  968;  V.  54,  p. 
328,  405,  923;  V.  55,  p.  58,  99,  297.) 

rlilzens'  «as  L,lght  (Bro«Rlyn.)-Stock  listed  on  New  York 
Stock  Exch.ange  in  May,  1892.  The  offleial  statement  to  the  Exchanga 
was  given  in  full  in  V.  54,  p.  888.    On  April  1, 1892,  number  of  meters 
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Claflin  (H.B.)  Company— Common  stock 

Ist  pref.  5  per  cent,  cumulative 

2d  pref.  6  per  cent,  cimiulatlve 

Colorado  Coal  <*  Iron — Stock 

Ist  consoL  mort.,  gold,  accum.  sink,  fund,  not  drawn. c 

Coal  &  Iron  Devclon.  Co.lst  M.,  gold,  gu.,  red.at  105.c*&r 
Colorado  l\iel — Common  stock,  for  $3,000,000 

Pref.  stock  (8  per  cent  cumulative)  lor  $2,000,000 

General  mort.  for  $1,200,000,  gold,  s.  f.  red.  at  110..  o" 

Grand  KiverCoal  &  Coke  let  mortgage,  gold c* 

Oolumbusa  Bock,  foali  Iron  Co.— Stock,  $190,000  Is  pref. 

1st  M.,g.  (13,351  acres  land,  mines,  Ac,  s.  f.,  not  dr  n.o" 
Commercial  fa  We— Stock  ($10,000,000) 

Uebeutures payable  £40,000  to  £120,000  per  annum.. 
Comslock  jMnjic/— lucome,  nou-cum.  ($3,000,000),gold.c* 
Consolidated  Electric  Light — Stock...  

Debenture  bouds,  sinking  fund c 

Consolidation  Coal  of  Marylaiul — Stock 

Ist  mort.,  consolidated,  convertible  into  stock  at  par. .( 
Consolidated  Gas  ( S.  \'.} — Stock 

Knickerbocker  Gaslight,  1st  mortgage,  sinking  fund.c 

Metropolitan  Gaslight  Co.,  Ist  mortgage c 

Oonsol.  Kan.  City  SnteWg  i  'i'(iffin'(;^'tock,$2,56o,ob6'au. 

Ist  M.,  gold,  subject  to  call  at  105  after  May  1, 1895.. c* 

Denver  City  Cable— ItX  mortgage,  gold o*&r 


Date 

of 
Bonds 


1880 
1889 


1889 
1889 


1887 


1889 


1872 


1878 
1881 
1888 

1890 

1888 


Size,  or 

Par 
Value. 


$100 

100 

100 

100 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

506'  Ac. 
100 

"ioo 

1,000 

100 

1,000 

500  &c. 

1,000 

25 

1,000 

1,000 


LNTEEEST 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

$3,829,100 

See  text. 

Q.^J. 

2,600,300 

5  per  an. 

C . — F, 

2,570,600 

6  per  an. 

V.-F. 

10,000,000 

3,499,000 

6g. 

F.   &  A. 

700,000 

5  g. 

J.    &   J. 

2,641.000 

3 

1,986,000 

8  per  an. 

F.  &  A. 

1,04  3,000 

6g. 

M.  &  N. 

768,000 

6g. 

A.  &  0. 

4,890.000 

212  on  pf. 

F.   &  A. 

985,000 

6g. 

J.    &    J. 

7,716,000 

7  per  an. 

Q.-J. 

£200,000 

6 

J.   &   J. 

$1,908,000 

4g. 

M.  &  N 

2,500,000 

IH 

<5.-J. 

103,100 

6 

J.  &  J. 

10,250,000 

2 

1,100,000 

6 

J.  &  J. 

35,430,060 

6  per  an. 

Q.-M. 

400,000 

6 

J.    &  D. 

658,000 

6 

F.   &  A. 

1,500,000 

5 

M.  &  N. 

2,250,000 

10  p.  an. 

F.  &  A. 

1,000,000 

6  g. 

M.  &  N. 

3,397,000 

6g. 

J.    &   J. 

Where  payable,  and  by 
Whom. 


N.Y.,01fice- 
do 
do 


-CaiurchSt 
do 
do 


N.Y. 
N.  Y. 

N.Y. 

N.  Y. 
N.Y. 
New 
New 
N.Y'. 
N.Y. 
NY. 
N.Y. 

N.Y. 

N.Y. 
N.Y. 

N.  Y 

N.  Y 


,  Office,  45  WaU  st. 
do  do 

,  Office,  18  B'way. 
do  do 

.Atlantic  Trust  Co. 

New  York. 
,  Otlice,  80  B'way. 
,  Araer.  Ex.  Bank. 
York,  1  Broadway. 
Y'ork  and  I.i(indoii. 
.Office,  115  B'way. 
,Co.'sOf.,32  Nassau 
,Am.Exch.Nat.Bk. 
,Co.'sOf.,71B'way. 
do  do 

,  Office,  4  Irving  PI. 
do  do 

,  Farm.  L.  &  Tr.  Co. 
,Offlce,4  1rvingPl. 

Of.,  20  Nassau  St. 

do  do 

.,  Taintor  &  Holt 


7ionrf«— Princt 

pal.  When  Due. 

jSV  ocfcs— Last 

Dividend. 

July  15,  1892 
Aug.  1,  1892 
Aug.  1,  1892 


Feb.  1,  1900 
July  1,  1909 
Oct.  1,  1891 
Aug.  1,  1892 
May  1,  1919 
Apr.  1,  1919 
Aug.  20, 1891 
Jan.  1,  1917 
Oct.  1,  1892 
18U3  to  1900 
Sept.  1,  1919 
Oct.    1,  1890 

1892-1895 
Feb.  1,  1892 
Jan.  1,  1897 
Sept.  15, 1892 
June  1,  1898 
Aug.  1,  1901 
May  1,  1908 
Feb.  1,  1892 
May  1,  1900 
Jan.   1,  1908 


In  use,  6,931;  street  lamps,  1,386;  miles  of  street  mains,  76I3.    Presi- 
dent, S.  A.  Lathrop. 

Claflln  (H.  B.)  Company.— Incori>orated  under  the  laws  of  New 
Jersey  in  May,  IsOo,  to  carry  on  the  mercantile  business  of  the  firm  of 
H.  B.  Clafliu  &  Co.,  of  New  York  City,  Mr.  Jolm  ClaUlu  agreeing  to  hold 

f  3,000.000  stock  and  to  remain  President  of  the  company  till  May, 
895,  if  agreeable  to  stockholders.  Preferred  stocks  have  preference 
hoth  as  to  principal  and  dividends.  The  company's  premises  have  a 
frontage  of  375  feet  on  Worth  Street,  and  with  all  appurtenances  are 
valued  at  $2,738,027,  its  total  assets  July  1, 1892,  including  merchan- 
dise, accounts  receivable,  etc.,  being  put  at  $15,102,359. 

Dividends. — On  preferred  stocks  full  dividends  to  date.  On  common 
stock  in  1891,  10  per  cent;  in  1892,  January,  2;  April,  2;  July,  2.  In 
September,  1891,  it  was  decided  to  pay  the  dividends  on  the  first  pre- 
ferred stock  hereafter  in  gold.  The  option  of  converting  preferred 
stock  into  common  stock  expired  May  6,  1892,  and  annual  charges  for 
dividends  aliead  of  connnou  stock  are  now  fixed  at  $284,251. 

Profits  applicable  to  dividends  were:  In  first  half  1892.  $358,280, 
(against  $354,661  in  1891);  surplus  over  dividends  on  preferred  stock 
and  4  per  cent  on  common,  $63,048;  net  profits  in  1891,  $658,090;  in 
1889,  $784,000;  in  1888,  $706,000;  in  1887,  $766,000.  Total  surplus 
reserve  for  common  stock  July  1, 1892,  $342,384.  Office  corner  Church 
and  Worth  streets.  New  York.  (V.53,p.94;  V.54,p.203;  V.55,p.  99.) 

Colorado  Coal  Sc  Iron.— This  company,  with  head  luarters  at 
Pueblo,  Col.,  is  a  large  owner  of  coal  and  iron  property  in  Colorado  and 
of  land  and  town  sites  around  South  Pueblo.  Consolidation  with  the 
Colorado  Fuel  Co.  (which  see  below),  has  been  agi'eed  to  by  the  directors 
of  both  companies  and  will  be  acted  upon  by  the  stockholders  in  Octo- 
ber, 1892.  The  agi'icultural  and  town  lot  property  of  (he  Colorado 
Coal  &  Iron  Co.  is  not  included  in  the  consolidation,  but  will  go  to  a 
separate  organization,  whose  stock  will  be  given  to  the  Colorado  Coal  & 
Iron  Co.  stockholders. 

The  capitalization  of  the  new  company  will  be  $2,000,000  preferred 
stock,  $11,000,000  common  and  $6,000,000  consolidated  mortgage 
bonds.  The  preferred  stock  will  go  share  for  share  for  the  present  pre- 
ferred of  the  Colorado  Fuel  Company.  Of  the  common  $9,250,000  will 
fo  to  the  stockholders  of  the  Colorad'i  Coal  &  Iron  and  the  Colorado 
'uel  companies,  and  $1,750,000  will  remain  in  the  treasury.  The 
holders  of  the  old  stock  of  the  Coal  &  Iron  will  receive  in  lieu  of  their 
present  holdings  40  per  cent  in  the  stock  of  the  new  company  and  60 
percent  in  the  stock  of  the  Colorado  Coal  &  Iron  Development  Com- 
pany. Of  the  authorized  bond  issue  $4,244,000  will  be  required  to 
offset  the  bonds  of  the  old  companies  and  $1,756,000  will  remain  in  the 
trrasury.  The  Grand  River  Coal  &  Coke  Company,  the  Denver  Fuel 
Company  and  tlie  Huerfano  Laud  Association  are  controlled  by  the 
Colorado  Fuel  Company,  and  the  respective  stocks  of  these  companies 
will  be  held  in  the  treasury  of  the  new  company.  See  plan  V.  55,  p. 
331,  373. 

The  new  company  it  is  said  will  have  the  following  property;  69,000 
acres  of  land,  containing  400,000,000  tons  of  proved  coal  deposits,  800 
coke  ovens,  15  coal  mines  with  daily  capacity  of  12,000  tons  of  all 
kinds  of  coal,  steel  works  at  Bessemer,  includiug  3  blast  furnac»s, 
capacity  300  tons  pig  iron  par  day,  rail  mill,  capacity  300  tons  per  day, 
bar  mill,  pipe  plant,  30  tons  per  day,  iron  mines  and  cash  and  convert- 
ible a  X  sets  of  $  1  ,^16,568.  Last  year  the  comi>anie8  in  the  consolidation 
produced  2,200,000  tons  of  coal  and  coke,  three  quarters  production  of 
the  entire  btat*. 

The  Development  Company's  bonds  for  $1,000,000  (guaranteed)  cover 
real  estate  in  Pueblo,  Col.,  and  are  receivable  in  payment  for  lands,  and 
will  be  assumed  by  the  consolidated  company. 

An  abstract  of  the  report  of  1891  was  in  V.  54,  p.  559.  Eeports  show ; 

1889.  1890.  1891. 

Grost  earnings $1,300,416  $2,769,490  $1,923,691 

Totalnet,iHcl.inc.  from  lnvestm't8,&c.  $123,377     $500,625     $246,876 

Interest  on  bonds $209,940     $209,940     $209,940 

Interest,  discount,  exchange,  <to 17,057  5,258  1,476 

Taxes  and  insurance 44,108         34,076        

Items  to  profits  and  loss 45,089         11,365  3,269 

Total $316,194     $260,639     $214,68* 

BurplUB df.$192,817     $239,987       $32,191 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
houses,  lands,  &c.,  coutaiuiug  no  receipts  from  land  sales.  The  land 
Rales  in  1891  realized  $349,694  (terms  being,  cash  $48,360,  on  time 
S301,334,  against  $1,023,583  in  1890.  Office  in  New  York,  45  Wall 
Street.  (V.  52.  p.  4«6;  V.  53,  p.  95;  V.  54,  p.  202,  459,  643;  V.  55, 
p.  100,  331,  373.) 

Colorado  Fuel.— ^ See  J/aj).;— Tliis  company  owns  the  fee  simple 
title  to  21,000  acres  of  coal  lauds  in  Huerfano,  Las  Animas,  Gunnison, 
Pitkin  and  Garfield  counties.  Col.,  and  has  equipped  and  in  operation 
six  mines,  with  a  capacity  of  6,100  tons  of  coal  daily.  The  acquisition 
of  the  Grand  Kiver  Company  mentioned  below  gives  the  company  con- 
trol of  some  7,900  acres  of  coal  land  additional.  The  Colorado  Fuel 
operates  and  controls  the  only  anthracite  coal  mines  west  of  Pennsyl- 
vania and  also  has  bituminous  coals  suitable  for  domestic,  gas,  smelt- 
ing and  coking  purposes.  In  July,  189'.J,  acquired  the  stock  of  the 
Grand  River  Coal  &  Coke  Company  (See  V.  55,  p.  145).  As  to  proposed 
consolidation  with  the  Colorado  Coal  &  Iron  Co.,  see  that  ovmpany 
above. 

Dividends  on  common  stock  in  1891,  Feb.,  3  per  cent ;  Oct.,  3. 

Earnings.— For  year  ending  June  30, 1892,  net  earnings  were  $300.- 
315,  against  $26:i,77(;  in  1890-91 ;  interestou  bonds,  $56,100. 

J.  C.  Osgood,  President.  New  York  office,  18  Broadwav.— (V.  63,  p 
257,  435 ;  V.  54,  p.  202  j  V.  55,  p.  22,  100, 145,  177,  331,  373.) 


Columbus  Ic  Hocking  Coal  Ic  Iron  Company.- Organized  at 
Columbus,  O.,  January  26,  1883,  and  owns  large  coal  anil  iron  proper- 
ties, with  extensive  works  thereon,  in  Oliio,  a  fiill  description  of  which 
was  published  in  the  CiIKOSiCLE  of  February  26,1887,  V.  44,  p.  278. 
The  Central  Trust  Company  of  New  York  is  trustee  of  the  mortgage. 
After  May  1,  1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not 
above  105.  Dividends  oh  preferred :  In  1891,  February,  "iH  per  cent ; 
August,  2I2;  in  1892,  none. 

In  fiscal  year  euding  March  31, 1891,  gross  earnings  were  $1,190,011; 
net,  $147,638  (against  $121,225  in  1888-89);  surplus  over  interest, 
taxes  and  dividend  on  preferred,  $il,012;  from  which  paid  royalties 
on  coal  not  owned  in  fee,  $17,743;  car  rentals,  $3,221;  discount, 
$18,255;  improvements,  $8,220 ;  balance,  $13,572.  New  York  office. 
80  Broadway.(V.  52,  p.  507,  643,  831 ;  V.  53,  p.  187,  288.) 

Commercial  Cable  Company.— Tliis  is  popularly  known  as  the 
Maokay-Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia 
to  Ireland ;  one  fi'oin  Ireland  to  Havre,  France ;  one  from  Ireland  to 
Bristol,  England;  also  one  from  Nova  Scotia  to  New  York  and  one  to 
Rockport,  Mass.,  &c.  In  September,  1887,  the  stock  was  raised  to  $6,- 
000,000,  and  in  October,  1888,  to  $10,000,000,  of  which  sufficient  Is  re- 
•erved  to  redeem  the  debentures,  itc.  Dividends— In  1889,  lia  p.  c;  in 
1890,  6  per  cent;  in  1891,7;  in  1892,  Jan.,  1\;  April,  1%;  July,  1\. 
On  Jan.  15,1891  and  1892  company  clccled  to  pay  off  £120,000  de- 
bentures, being  the  maximum  amount  payable  per  annum.  In  1891 
gross  earnings.  $1,904,717;  net,  $1,085,3'21;  dividends,  $540,120;  bal- 
ance, sm-plus,  $545,200.  Mr.  J.  W.  Mackay,  President,  1  Broadway, 
New  York.-(V.  50,  p.  71,  706,  735;  V.  54,  p.  52S.) 

Commtork  Tunnel  'o.— Owns  the Sutro  Tunnel  on  Comstock  Lode, 
for  facilitating  gold  and  silver  mining  operations.  The  property  wag 
foreclosed  January  14,  1889,  and  this  company  fonncd  in  September, 
1889,  with  2,000,000  shares  of  $2  each,  making  $4,000,000  capital, 
against  $20,000,000  of  the  old  Sutro  Tunnel  Company.  The  company 
has  contracts  with  a  number  of  mining  companies  for  payments  of  roy- 
alty at  the  rate  of  4  per  cent  on  the  bullion  yield  at  market  price  in 
gold.  The  reorganization  plan  provides  that  one-half  the  surplus  in- 
come above  Interest  shall  be  applied  to  purchase  of  the  bonds  if  ob- 
tainable at  or  below  75.  and  in  March,  1891,  atjout  $90,000  was  de- 
voted to  this  purpose,  thus  reducing  the  funded  debt  by  $231,000.  In 
May,  1892,  no  interest  was  paid  on  incomes. 

The  aunual  report  for  year  ending  August  31, 1891 ,  was  in  V.  53,  p. 
519,  giving  the  account  of  new  contracts  made  with  mining  companies 
on  the  basis  of  4  per  cent  on  the  assay  value  of  ore  taken  out.  After 
paying  all  expenses  and  interest  due  November  1,  1891,  a  balance  of 
about  $60,000  was  then  carried  forward.  Further  contracts  for  trang- 
portiug  low-grade  ore,  &c.,  &c..  referred  to  in  the  report  have  since 
been  made.  Now  York  office.  No.  115  Broadway,  (V.  52,  p.  427,  462  , 
571;  V.  53,  p.  SI 9.  604). 

Consolidated  Electric  I,lgl>t.— The  property  of  this  company  In 
New  York  &  Pittsburg  is  leased  to  the  Westmghouse  Electric  Company 
for  $150,000  per  annum  and  one  cent  royalty  on  every  incandescent 
electric  lamp  manufactured  by  the  lessee.  For  statement  made  to  New 
York  Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428. 
In  1890  stock  paid  i\  per  cent.— (V.  48,  p.  420,  428  ;  V.  49,  p.  434.) 

Consolidated  Cias  of  New  Yorh  .—This  company  was  organized 
November  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The 
companies  merged  in  it  were  the  New  York  Gaslight,  the  Municipal  Gas- 
light, the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and  for 
hadebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidated  Kansas  City  Smelting  ic  Reflning.— Incor 
porated  in  1887  under  laws  of  New  York,  and  owns  fxtensive  works  at 
Argentine,  a  suburb  of  Kansas  City,  for  smelting  and  refining  lead, 
gilver  and  copper  ores.  Also  has  smelting  works  near  El  Paso,  Texas, 
and  crushing  aud  sampling  works  near  Leadville,  Colorado.  In  Mexi- 
co it  operates  under  lease  three  valuable  mining  properties.  An  in- 
crease of  stock  from  $2,000,000  to  $2,500,000  was  authorized  in  Janu- 
ary, 1892,  for  additional  copper  smelting  and  refluiug  works.  The  en- 
tire $2,500,000  stock  will  be  full  paid  in  January,  1893.  Divldendg 
from  August  1,  1887,  to  February,  1892,  both  inclusive,  at  rate  of  10 
per  cent  per  annum.  No  dividend  will  be  declared  till  end  of  1892.  See 
full  description  of  property  in  applications  to  N.  Y.  St^ick  Exchange  in 
V.  48,  p.  69,  and  V.  54,  p.  370).  In  1891  net  earnings  were  $525,000. 
Mr.  N.  Witherill,  Vice-President,  N.  Y.  City. 

Consolidation  Coal.— Report  for  1891  was  In  V.  54,  p.  524. 
The  gross  receipts  from  mines,  railroads,  rents,       1890.  1891. 

&c. (Including  value  of  stock  of  coal  on  hand). $2,583,092  $2,581,338 
Net  receipts $468,456         $384,385 

The  interest  in  1891  took  $122,729;  balance,  surplus.  $261,656. 
Baltimore  &  Ohio  Railroad  owns  $3,810,000  stock. 

TIds  company  guarantees  also  $1,000,000  bonds  of  the  Cumberland 
4  Pennsylvania  Railroad,  which  it  owns,  and  assumes  $55,000  of  the 
Union  Mining  Company's  bonds.  Dividends  since  1880— For  1881,  2 
per  cent ;  for  1882  and  1883,  nil ;  for  1884  and  1885, 1 ;  for  1886,  % ; 
for  1887,11a;  for  1888,  2^4 ;  for  1889,2;  in  1890,2;  In  1891,  2  per 
cent;  in  1892,  February,  2.    (V.  52,  p.  390;  V.  54,  p.  S24.) 

Delaware  Division  Canal.— See  Lehigh  Coal  &  Navigation. 

Denver  City  Cable.- Owns  an  extensive  system  of  cable  lines  in 
Denver,  Col.,  and  has  the  exclusive  right  to  operate  horse  railways  in 
that  city  till  1902.  Mileage  owned :  Cal)le  lines,  30  miles  single  track  ; 
horse  car  lines,  1 0  miles  single  track  total  owued  and  operated  May 
1.  1892,  40  miles.  Stock  authorized,  $3,000,000;  outstanding, 
$2,770,000;  par  $100.  See  application  to  New  York  Stock  Exchange 
at  length  in  Chronicle,  V.  50,  p.  487.    (V.  54,  p.  203.) 
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INTEREST  OR  DIVIDENDS. 


Amount     |p  ^  p 
OutstandingP^Jnl 


When 
Payable 


Wliere  Payable,  and  by 
Whom. 


B«nrf»— Prlnd- 

pitl.Wlien  Due. 

Hlockt—hatt 

Dividend. 


...0* 


Denver  City  TTa/er— General  M.  for  $7,000,000  gold 
Denver  Consolidated  Oas — Stock 

Istmortgatfc,  gold  (sec  remarks) o* 

Denver  Iraitiway—lfit  mortgage,  gold 

Consul,  mortgage,  for  $2,000,000,  gold o*Ar 

Detroit itac^.diitarquclle Land  Co.— M.  (inc.)  red.  at  100. r 
Detroit  Union  Kit.  DcywMAVa/ioti— 8tock,$2,500,0OO  aut. 

Dittilti    yd  Callle  Feeding- Btoc^ 

Edison  trie  Iltuminaltng  of  A'ew  Torfc— Stock 

IstM  (iis.5,000.OO0)g.,eonv.,red.atH0aft. Sept.  1,1900.0* 

Mditor.  (lenerat  Wcc(ric— Stock 

Equilaltle  Has  Light  Co.  of  New  ror*— Stock 

First  iimrt gage 

Consoliilati'd  mortgage  for  $1,000,000,  gold 

Erie  Tetrgraph  <t  Teteii/ione  Stock 

Tort  SI.  Union  Depot  (Detroit)  Ist  mortgage,  gold c* 

General  i7ff(ric— Conimiin  stock 

Preferred  stock  7  per  cent  cnm.  (not  pref.  as  to  assets). 

Debentures,  $10,000,000,  gold,  convert o 


1890 


1891 

1888 
1890 
1881 


1890 


1892 
1891 


1892 


T.  H.  El.  coUat.trust,  g.,  red.,  at  105  aft.  July,  1899... c  1889 
eold  it  Slorl!.  '/■(•/.— S!itoek,rentalgUttr.«p.c.99 yrs. W.U.Tel..'    

Bonds,  not  mortgage 0.    

Illinois  .SVf  ei— Stoek |    

Debentures,  subject  to  call  at  105,  conrertlble  Into  stocky  1890 


$1,000 

lOO'  Ac. 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

100 

1,000 

1,000 

100 

500 

100 

1,000 


$1,138,000 
1,500,000 
1,500,000 
498,000 
1,219,000 
3,143,000 
2,i;  50,000 

35.000,000 
5,800,000 
2,050,000 

15,000,000 
4,000.000 
1,000,000 
1,000,000 
4,800,000 
1 ,000,000 

30,353,200 

4,143,700 

4,000,000 

500,000 

5,000.(K)0 

500,000 

18,650,635 
6,200,000 


I         5g. 
See  text. 

i  ?«■ 
See  text. 
See  text. 
See  text. 
I  5  g. 
8  per  an. 
8  per  an. 

6 

5  g. 
4  per  an. 

1  4l2g. 

See  text. 

7  per  an, 

5  g. 

1,,     5g. 
6  per  an. 

6 
I  5  stock 

I     .    5 


M.  4  N. 

Q.-J, 
J,   &    J. 
J.   &   J. 
J.   &  3. 
A.  &.  O. 

Q.--J. 

M.  &  a. 
l-f. 

P.  &  A. 
M.  &  8. 

Q.-F. 
J.    &    J. 

Q.-F. 
J.   &    J. 
I.   A  I>. 
J.    &   J. 

Q.-J. 
M.  &  N. 


New  York  Agency. 
N.Y..MalUand,  P.  &  Co. 
N,  Y.,AtIantlo  Trust  Co. 
Denver. 
New  York  aty. 


J.   &  J. 


Detroit. 
Peoria,  £11. 
N.Y.,  Of.  Pearl  cor.  Elm. 
N.Y.,Guar.  &  Indem.Co. 
N.Y.,Ottlce,42  Broad  St. 
N.  Y.,  Omce,310  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Central  Trust  Co. 
Co.'s  Of.,  I.yOwell,  Mass. 
N.  Y.  Central  Trust  Co. 
C08.0f.,N,  Y.  cSt  Boston. 

do  do 

yew  York  and  Boston. 
N.Y.,  Holland  TrustCo. 
N.  Y.,  West.  Union  Tel. 

do  do 

N.Y.,MetropolltanTr.Co 
N.  Y.,  C,  Morgan  «k  Co. 


Nov.  1,  1910 
Oct,  1,  1892 
Nov.  16,1911 
July  1,  1908 
Jan.  1,  1910 
Oct.  1,  1911 
Oct.  1,  1892 
Oct.  1,  1892 
Aug.  1,  1893 
Men.  1,  1910 
Aug.  2,  1892 
Oi  t.  15,  1892 
Aug.  1,  1899 
Mar.  1,  1932 
Aug.  16, 1892 
Jan.  1,  1941 
Aug.   1,  1892 

New. 
June  1,  1922 
July  1,  1919 
Oct.,  1892 
May  1,  1895 
Fell.  19,  1891 
Jan.    1,   1910 


Denver  City  Water.— Owns  water  works  supplying  the  city  of 
Denver,  Col.,  and  suliurbs.  The  general  mortgage  (trustee.  Central 
Trust  Co.  of  N.  Y.)  is  for  $7,000,000,  but  of  this  amount  $3,000,000 
bonds  are  reserved  for  future  construction  and  improvements,  and 
$2,862,000  are  held  to  secure  the  payment  of  $2,575,000  of  prior  lien 
bonds.  Capital  stock,  common,  $5,000,000;  pref.,  $2,000,000.  In  year 
1890-91  gro.ss  earnings  were  $384,155,  against  $308,4-14  in  1889-90. 
Seethe  offlcial  statement  to  theN.Y.  Stock  Exchange,  with  balance 
sheet,  etc.,  in  V.  52,  p.  975. 

Denver  Conttolldatcd  Gas  Co.— Organized  Nor.  16, 1891,  to  take 
over  the  old  gas  company  in  Denver,  Col.  Capital  stock,  $1,500,000. 
Mortgage  covers  all  the  corporate  property,  which  includes  valuable  real 
estate  in  Denver.  The  bonds  are  subject  to  redemption  at  105  and 
Interest  in  case  of  any  sale  of  property  under  the  mortgage.  Quarterly 
dividends  of  1  p.  ct.  paid  in  Ai)ril,  July  and  October,  1892.  Gross 
earnings  year  ending  Jan.  20,  1892,  .$374,027:  net,  $194,803;  year 
ending  Jan.  20, 1891,  gross,  $358,918;  net,  $180,7*5.  Hon.  J.  B,  Grant, 
Denver,  President. 

Denver  Tramway.— Owns  18  miles  of  cable  road  and  35  miles  of 
electric  railway  in  the  city  of  Denver,  Col.  Full  abstract  of  the  consol- 
idated mortgage  was  In  Chroniclb,  V.  52,  p.  354.     (V.  52,  p.  350,  352.) 

Detroit  ITIacklnac  Ac  marquctte  Land  Grant  Bondx.- Owns 

about  1,300,000  acres  of  land  in  Northern  Michig.an,  along  the  line  of 
the  Detroit  Mackinac  &  Marquette  RR.,  wliich  road  was  sold  in  fore- 
olouure  October  20,1886.  The  laud  grant  bonds  retained  their  lien 
upon  the  lands  covered  by  their  mortgage.  The  bondliolders  received 
a  bonus  of  35  per  cent  in  common  stock  of  the  Duluth  f^oiith  Shore  A 
Atlantic  RR.  Co.  in  March,  1888.  Lands  are  free  from  taxatiim  till 
1895.  Of  the  total  issue  of  $4,560,000  bonds,  $1,417,000  had  been 
purchased  and  canceled  prior  to  July  21 ,  1892,  at  prices  ranging  from 
29  to  39  la  per  cent.  James  McMillan,  Detroit,  President.  (V.  54,  p. 
33,  328.) 

Detroit  Union  RR.  Depot  &  Station.— Owns  40  acres  of 
terminal  property  at  Detroit,  Mich.,  including  31^  miles  steel  track, 
freight  house,  grain  elevator,  etc.,  all  except  the  elevator  leased  to  the 
Wabash,  the  Flint  &  P.  M.  and  the  Detroit  Lansing  &  Northern  RR. 
companies.    In   year  1891    receipts  from  rentals,  elevator,  etc.,  were 

S  128, 956;  expenses,  including  taxes.  Insurance  and  expense  of  elevator, 
27,574;  net  income  applicable  to  divirtouds,  $101,382.  In  1892  all 
the  bonds  were  retired,  in  exchange  for  stock.  Dividends,  for  several 
years  previous  4  per  cent  per  annum,  were  in  1891  increased  to  4^2  per 
cent,  II3  per  cent  being  paid  in  January,  1892;  in  April  and  July,  1892, 
each  1  per  cent.    James  F.  Joy,  President.    (V.  53,  p.  59;  V.  54,  p.  725.) 

Distilling  ic  Cattle  Feeding.- This  company.  Incorporated  un- 
der the  laws  of  the  Btato  of  Illinois,  owns  distilleries  as  follows :  In 
Illinois,  29  (of  these  8  In  Chicago  and  14  in  Peoria) ;  Ohio,  16  (of  these 
8  In  Cincinnati) ;  Indiana,  11 ;  Missouri,  7 ;  Wisconsin,  2 ;  Minnesota,  1 ; 
Kentucky,  7 ;  Nebraska,  2  ;  Iowa,  1 ;  New  York,  2 ;  California,  2  ;  total 
distilleries,  80.  Also  one  alchohol  works  in  Illinois  and  3  in  Iowa. 
Stock  listed  on  New  York  Stock  Exchange  in  September,  1890.  Addi- 
tional capital  stock  for  $3,498,400,  making  total  amount  listed,  $35,- 
000,000,  was  sold  in  June,  1891,  at  $45  per  sliare  for  the  purchase  of 
the  Shufeldt  and  Calumet  distilleries  at  Chicago.     (See  V.  54,  p.  682.) 

Dividends.— Dividends,  previously  Hi  per  cent  monthly,  wore  in  June, 

1890,  Increased  to  14  per  cent  monthly,  in  October  to  %  per  cent,  in 
November  to  ^  per  cent ;  the  dividends  from  December,  18i)0,  to  July, 

1891,  inclusive,  being  at  that  rate;  dividends  then  ciiangcd  to  quar- 
terly, and  in  October  paid  l>a  per  cent  and  Januarv,  1892,  lij  per 
cent;  in  April,  1  per  cent,  and  In  July,  la  of  1  per  cent,  on  account  of 
threatened  legal  proceeding-";  in  Oct.  ><!  of  1  per  cent. 

Annual  RErORT.— Fiscal  year  ends  March  31.  Report  for  1891-92 
(V.  54,  p.  682)  says:  "Whileit  has  been  necessary,  on  account  of  our  past 
indiscretion,  to  run  our  business  for  some  time  on  a  smaller  margin  of 
profit  than  would  ordinarily  have  been  required,  such  con.scrvative 
policy,  however,  will  win  In  the  end,  and  our  competitors,  or  those  con- 
templating to  become  such,  must  realize  and  understand  that  this  com- 
pany Is  in  the  field  to  stay,  and  that  it  will  protect  its  trade  at  all 
hazards,  even  should  it  become  necessary  for  an  indefinite  period  to  put 
the  prices  of  our  product  on  such  low  basi,<  as  to  earn  little  or  no  profits, 
and  irrespective  of  the  results  such  course  may  produce  In  the  direc- 
tion of  paying  dividends  on  our  stock." 

The  following  is  a  comparative  statement  of  sales  of  the  company's 
product,  covering  the  last  four  fiscal  years,  viz.: 
Bales  for  fiscal  year.         Gallons.     I  Sales  for  fiscal  year.         Gallons. 

1888  89 35,867,211     1890-91 44,738,171 

1889-90 40,832,220  |  1891-22 45,661,717 

A  summary  of  the  company's  financial  statement  for  the  fiscal  year 
ending  March  31, 1892,  shows  as  follows : 


Cash  assets  Apr.  1, '91.. $2,069,079 
Earn,  from  op.  plants..  2,466,086 
Earn,  from  contracts...       137,415 

Earn,  from  rentals 5,577 

Earn,  from  interest 50,668 


Dividends  paid $1,890,698 

Expenses  paid 442,306 

Cash  assets  Apr.  1,  '92.   2,395,822 


Total $4,728,827 

Cash  assets  Apr.  1,  '92.   2.395,822 
Cash  assets  Apr.  1,  '91.   2,069,079 


Total  receipts  '91-92. .$4,728,827 

Sur.  earn,  forthe  year.    $326,743 
Directors  and  Officer^,— Directors  are  for  one  year,  William  N. 
Hobart,  Lewis  H.  Greene,  Herbert  L.  Terrell;  two  years,  J.  B.  Green- 
hut,  W.  H.  Coming,  JYank  Cunlse;  three  years,  P.  J.  Hennessy,  Nelson 
Morris,  Julius  E.  French. 

EiecutiveOttlcers.— President,  J.  B.  Groenhut;  First  Vice-President, 
L.  II.  Greene;  Second  Vice-President,  W.  H.  Coruilig;  Treasurer,  Win. 
N.   Hobart;  Secretary,  P.  J.  Heunes.sy;   Assistant-Secretary,  N.  E,   D. 


Hu.'gius.    Otlice,  Peoria,    lll.-(V.  51,  p.  345,  425;  V.  52,  p.  841,  974; 
V.  53,  p.  21;  V.  54,  p.  682.) 

Edison  Klectric  Illumlnatlns  Co.  ot  New  York.— Listed 
on  New  York  stock  Exchange  Mav,  1889.  See  application  In  V,  50, 
p.  906.  Stock  was  increased  to  $4,500,000  February,  1891.  Dividend* 
from  1885  to  1891,  both  inclusive,  4  percent  per  annum;  in  1892,  Feb., 
m;  May,  m;  Aug.,  lU.  In  1887  an  extra  dividend  of  7  per  cent  and 
in  1891  of  5  per  cent  was  paid  in  scrip,  afterward  retired.  On  May  31, 
1892,  the  stockholders  voted  to  increase  the  capital  stock  from  .$4,.500,- 
000  to  $6,500,000,  and  to  issue  an  additional  $1,000,000  of  1st  m.  58;  of 
these  amounts,  $200,000  bonds  and  $300,000  stock  will  remain  in  the 
couipanv'8  treasury;  tlie  remainder  will  all  be  issued  in  the  course  ot 
1892  to  retire  the  convertible  >  crip,  pay  for  new  construction,  license 
riglits,  &c.  In  1891  gross,  $675,505;  net,  $347,228,  against  $229,079 
In  1890.  Annual  report  for  1801  was  in  V.  54,  p.  366.  Spencer Trask,^ 
President.  General  office.  Pearl  St.,  comer  Elm  8t.(V.  52,  p.  126,  202. 
974;  V.  53,  p.  95;  V.  54,  p.  202,  366,  469,  1,048;  V.  55,  p.  256.) 

Edison  General   Electric— See  the  General  Electric  Co. 

Equitable  Gas  Llsht  Co.  of  New  York.— Incorporated  March 
9,1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  River;  also  32  lots  between  Fifty- 
eighth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
four  lots  soutlieast  corner  Eleventh  Avenue  and  Fifty-ninth  Street. 
Total  assets  Januarv  1, 1889,  $6,185,870,  including  mains  about  114 
miles;  gas  works  valued  at  $2,501,952;  real  estate  at  $1,190,922.  In 
1888-89  $1,000,000  new  stock  was  issued.  Dividends— In  1886,  513  per 
cent:  from  1887  to  Oct.,  1892,  both  Inclusive,  at  rate  of  8  per  cent 
yearly.  In  1892  the  consolidated  mortgage  ((jeutral  Trust  Co.,  Trus- 
tee), was  issued,  the  certificates  of  indebtedness  and  the  purchase 
money  mortgages  being  discharged.  Tlie  mortgage  covers  all  the  real 
and  personal  property  and  rights  and  franchises  of  the  company.  Of- 
fice, 340  Third  Avenue.     (V.  48,  p.  129;  V.  54,  p.  643.) 

Erie  Telegrapli  Jc  Telephone  Co.— This  company  ovms  65  per 
cent  of  the  Cleveland  Telephone  Co..  '70  per  cent  of  the  Northwestern 
Telephone  Exchange  Co.,  and  70  per  cent  of  the  Southwestern  Tele 
graph  *Sc  Telei)houe  Co.,  operating  In  the  States  of  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas  and  Arkansas,  under  licenses  from  the 
American  Bell  Telephone  Co.,  and  having  ou  July  1, 1892,  a  total  of 
14,429  subscribers.  Stock,  $5,000,000,  of  which  $200,000  la  In  the 
treasury.    Notes  payable  were  $135,000  on  March  31, 1892. 

Dividends  have  becu-In  1883  (6  months)  1'4  per  cent;  in  1884,  2i«; 
1885,19;  1886,  2H\  1887,  2I3;  1888,  4;  1889,  3%;  1890,4;  in  1891, 
4;  in  1892,  February,  1 ;  May,  1 ;  Aug.,  1 .  Transfer  ofl[ice,  Lowell,  Mass. 

For  tlie  year  ending  March  31,  1892,  the  three  companies  controlled 
report  gross  income  of  $866,334,  (against  $791,067  in  1890-91);  gross 
expenses,  iucludlnir  dividend*  paid,  $83t<,ti53;  surplus,  $27,481.  For 
the  same  period  the  proportion  of  dividends  received  from  these  com- 
panies by  the  Erie  Tel.  &  Tel.  Co.  was  $215,35  7;  dividends  paid  by 
the  Erie  Tel.  A  Tel.  Co.  (4  per  centi  $192,000;  surplus,  $23,357;  ex- 
pense account,  $8,128;  net  surplus,  $15,228.    Otfice,  Boston. 

Fort  Street  Union  Depot  (Detroit.)— Owns  depot  property  at 
Detroit,  Mich.,  which  Is  leased  In  perpetuity  to  the  Wabosn,  the  Flint 
&  Pere  Marquette,  the  Detroit  Lansing  &  Northern,  and  the  Canadian 
Pacific.  The  lease  provides  for  the  payment  of  a  net  rent  which  shall 
be  equivalent  to  all  the  annual  charges  and  5  per  cent  per  annum  upon 
the  total  cost  of  all  the  property,  to  be  paid  by  the  lessees  in  monthly 
instalments.  The  mortgage  (trustee.  Central  Trust  Co.  of  New  York), 
covers  the  lands,  buildings,  tracks,  franchisee,  etc.  Capital  stock,  full 
paid,  $1,000,000;  par  $100. 

General  Electric  Company.— Organization. — Organized  under 
the  laws  of  New  York,  April  15, 1892,  forthe  purposcof  mauufactuiing, 
using  and  selling  all  kluds  of  electrical  and  other  apparatus,  with 
power  to  acquire,  hold  and  deal  In  the  stocks  and  securities  of  other 
electrical  corporations,  and  to  carry  on  a  general  manufacturing  busi- 
ness. The  company  has  acquired  the  stocks  of  the  following-named 
corporations,  but  the  separate  organization  of  these  corporations  Is  re- 
tained for  the  present: 

37,235  common  shares  Thomson-Houston  Electric  Co.  out  of  240,000 
shares.     I'ar  $25. 

153,-t69  preferred  shares  Thomson-Houston  Eleotrio  Co.  out  of  160,- 
000  shares.    Par  $25. 

146,442  shares  Edison  General  Electric  Co.  out  of  150,000  shares. 
Par  $100. 

3,620  common  shares  Thomson- Houston  International  Electric  Co,  out 
of  4,000  shares.    Par  $100. 

1,877  preferred  shares  Thomson- Houston  International  Electric  Co. 
out  of  2,520  shares.    Par  $100. 

Cai'ital  Stock.- The  total  authorized  capital  stock  Is  $50,000,000, 
of  which  $10,000,000  may  be  pref.  7  per  oeut  cumulative,  without 
jirefereme  as  to  princi|ial.  Of  the  autliorizcd  stock  there  had  been 
Issued  and  actualJv  delivered  on  June  1,  1892,  $29,847,100  common 
stock  and  $4,024,400  was  preferred  stock.  And  there  was  reserved  for 
futiiri-  delivery  against  certain  outstanding  shares  of  the  stock  of  the 
Edison  Gen.  Electric  Co..Tboins<m  Houston  Electric  Co.  and  Thomson 
Houston  International  Electric  Co.,  common,  $612,900,  and  preferred, 
$*227,*'0,",  leaving  unissued  and  in  the  treasury  of  the  compauy  stock 
of  tlic  Issue  authorized  to  the  amount  of  $15,288,000. 

The  IMison  General  Electric  stock  wart  exchangeable  for  new  com 
mou  stock,  dollar  for  dollar,  the  Tliomson-Houstou  preferred  for  new 
preferred  also  dollar  for  dollar,  and  the  Thomson  Houston  common 
for  new  common  at  the  rate  of  $125  in  the  old  stock  for  $300  of  the 
new.    See  V.  54,  p.  287,  328,  443. 
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MISCELLANEOUS. 


For  explanation  of  column  headingB,  &o.,  sec  notes  on 
first  page  of  tables. 


InlemaVl  Ocean  TeJe^rrapA— Stoclc,6p.  o.99  jT8.,W.Union 

Iron  Steamboat  Oomjpany— Stock 

Bonds 

Laclede  Oas  Light— Block  ($2,500,000  is  pref.5  p.c.oum.). .  c 
1st  mortgage,  gold o ' 

Iiehigh  coat  *  Navigatio7i—8U>ek 

iBtM.,  canal,  6,030aores  coaland76m.  L.  &  S.  ER r 

iBtmort.,  Leh.  &Siis.  RR.Mauch  Chunk  to  Easton r 

2d  M.  on  Can.  Coal  &  RR.  and  Ist  M.  Nant.  RB.,  26  m.  c* 
Cons.  3d  M.  Can  al.  Coal  &122  m.  RR.;  2d  M.  26  m.  RR. . 

General  mortgagefor  $15,000,000,  gold r 

Delaware  Div.  Canal  let  M.,  int.  gii.  (&xt'diul878)....c 

tithigliA  Wilkesb're  C'oai— Leh.Coal&Nav.M.,g.,a88umed- 
Le£igll  Coal  c&  Navlgationniort.convert,  gola,as8umed. . 

Sterlmg  loan,einkiugfund,  drawn  at  100 c. 

Consol.  mort.  ($6,116,000  income  held  by  Cent.  N.  J.).c 

SundrjTeal  estate  mortgages e 

58  of  1912,  cumulative  sinking  fund  (not  drawn) c 

Income  "  B  "  bonds, not  cumiilative,  held  by  Cent.  N.J.. 

Louimille-R'way  Co.— Stock  $1,000,000  is  pref.  5  p.C.  cum. 

Bonds  of  old  companies 

Louisville  Ry.  consol.  mort.  for  $6,000,000,  gold c* 


Date 

of 
Bonds 


1881 
1889 


1864 
1867 
1867 
1871 
1884 
1858 
1867 
1869 
1874 
1875 

1888 


'64-88 
1890 


Size,  or 

Par 
Value. 


$100 

100 

500 

100 

100  &c. 

50 

Various 

Various 

500  &c. 

1,000 

1,000 

1,000 

500  &c. 

500  &c. 

«200 

1,000 

1,000 

Too 
I'.ob'o 


Amonnt 
Outstanding 


Rate  Per    When 
Cent.      Payable 


$3,000,000 

2,000,000 

500,000 

10,000,000 

10.000,000 

14,358,650 

5,000,000 

2,000,000 

1,843,000 

2,466,000 

3,686,000 

800,000 

500,000 

649,500 

986,000 

11,500,000 

205,646 

2,872,000 

2,353,000 

6,000,000 

1 ,400.000 

4,600,000 


INTEREST  OR  DIVIDENDS. 
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2 

6 
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6 

6g. 

7 

6 
6g. 

%'■ 
7 
6 
5 

5  per  an 
6 
5g. 


.Bojirf.?— Prinel" 
pal, When  Due. 
Where  Payable,  and  by  1  s;»rf.-.<— Last 
Whom.  Dividend. 


Q- 


j.  &  J, 

Q.-F. 
M.  &  N. 

Q.-J. 

Q.-F. 
J.   &  D. 
J.   &  D. 

Q.-F. 
J.    &    J. 
J.    &  D. 
M.  &    S. 
M.  &  N. 

.<i.-M> 


M.  &  N. 


N.  Y.,  West.  Union  Tel. 

N.  Y.,  Pier  1,  North  Riv. 

N.  Y.,  Fir.st  Nat.  Bank. 

N.  Y.,H.B.Hollina;  St.L. 

N.Y..H.B.  HoUtns:  St.  L. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  226  So.  Third  St. 

PhUa.,  L.Coal  &  Nav.Co. 
do  do 

New  York  and  London, 
do  do 

New  York. 

New  York  and  London. 


Various 
J.   &   J. 


Louisville. 

do 

New  York  &  Louisville 


Oct.,  1892 
Oct.  20,  1890 
July  1,  1901 
June  15, 1892 
May  1,  1919 
May  25, 1892 
July  1,  1914 
Feb.  1,  1897 
Dec.  15,  1897 
June  1,  1911 
May  1,  1924 
July  1,  1898 
Dec.  15,  1897 
Sept.  1,  1894 
May  1,  1899 
June  1,  1900 


Nov.  1,  1912 


Oct.    1,  1892 

var.  1894-1909 

July  1,  1930 


Dividends. — The  General  Electric  on  common  stock  paid  in  August, 
1892,  2  per  cent. 

Phick  OF  Stock— General  Electric  common  stock.— In  1892  to  Sept. 
16,  inclusive,  1041^®!  1938. 

STATEMENT  TO  N.  Y.  STOCK  EXCHANGE. — Tho  elaborate  statement  to 
the  N.  Y.  Stock  Exchange,  dated  May  31,1892,  with  balance  sheets, 
Ac,  was  in  V.  54,  p.  1050,  and  to  this  reference  should  be  made. 

Bonds.— In  May,  1892,  the  General  Electric  issued  $4,000,000  of  30 
year  5  per  cent  gold  bonds  to  retire  the  floating  debt  of  the  Edison  Gen- 
eral Electric  and  Thomson  Houston  compauies.  The  bonds  were  olTered 
to  the  assenting  stockholders  of  the  two  companies  at  95,  and  are  con- 
vertible into  General  Electric  stock  at  the  rate  of  $100  in  stock  for 
$120  in  bonds.  (See  V.  55,  p.  146.)  The  Thomson-Houston  collateral 
trust  bonds  are  secured  by  pledge  of  $600,000  first  mortgage  5  per 
cent  gold  bonds  of  the  Manhattan  Electric  Light  Co.,  deposited  with 
the  Holland  Trust  Co.  as  trustee,  and  covering  real  estate,  plant,  etc.. 
In  New  York  City.  Until  the  collateral  trust  bonds  are  paid,  both  the 
Thomson-Houston  and  the  Manhattan  companies  are  forbidden  to 
execute  any  mortgage  on  their  property. 

Edison  General  Electric— This  company  on  May  1, 1892,  owned: 
<1)  Manufacturing  plants  and  real  estate  valued  at  $6,057,368 ;  (2) 
stocks  and  bonds  of  controlled  companies,  etc.  (including  practically 
the  entire  stock  of  the  Edison  Electric  Light  Co.),  valued  at  $6,384,064; 
<3)  bills  receivable,  supplies,  etc.,  $11 ,748,534,  against  which  were  bills 
and  accounts  payable  of  $6,554,353,  mortgages  on  real  estate  or  $265,- 
OOO;  dividends  declared  and  unpaid  of  $301,606,  and  depreciation  ac- 
count of  $686,033. 

The  Edii  on  Electric  Liglit  Co.,  controlled  by  tho  Edison  Gen.  Electric, 
owns  ail  the  Edison  patents  for  incandescent  electric  lighting  in  North 
and  South  America.  It  grants  exclusive  licenses  for  specified  territory 
to  local  companies,  and  owns  stocks  and  bonds  acquired  for  such 
licenses. 

The  dividends  paid  by  the  Edison  General  from  Jan.,  1890,  to  Aug., 
1892,  both  inclusive,  were  at  the  rate  of  8  per  cent  per  annum  (2  per 
cent  quarterly). 

Report  for  the  year  ending  Oct.  31, 1891,  showed  gross  earnings,  not 
Including  tho-<e  of  the  Edison  Electric  Light  Co.,  of  $10,942,640;  net, 
$1,740,549;  amount  charged  off  on  various  accounts,  $558,070;  net 
result,  $1,191,479;  smplus  from  preceding  year,  $1,100,432;  total 
available  for  dividends,  $2,291,912;  dividends  paid  $1,031,845.  In 
addition  to  the  above  earnings  tlie  Edison  Electric  Light  Co.  received 
In  1890-91,  as  license  fees,  $631,672  in  stock  and  bonds,  estimated  to 
be  worth  $500,000,  of  which  the  General  Electric  share  would  be 
about  $495,000. 

TuoMSON-HonsTON  Electric- This  is  a  Connecticut  corpora 
Hon  engaged  at  Lynn,  Mass.,  in  the  manufacture  of  electric  lamps, 
dynamos,  outttts  tor  electric  railways,  etc.  On  January  1,  1892,  there 
were  204  railway  companies  using  its  motor  system,  while  100,293  of 
Its  arc  lights  and  over  800,000  of  its  mcandescent  lights  were  in  use  Viy 
local  comijanies.  Paid  on  common  stock  in  1891, 16  per  cent;  in  1892, 
February,  4  per  cent;  May,  4;  Aug.,  445,  to  even  up  accounts  upon  con- 
solidation. 

Floating  debt  Feh.  1,  1892,  $2,515,300;  stock,  $10,000,000;  surplus, 
$7,546,948;  guarantee  account,  etc.,  $201,200;  assets,  $20,263,448. 

Fiscal  year  ends  February  1.  Annual  report  for  1891-92,  with  bal- 
ance sheet,  was  published  at  length  in  V.  54,  p.  641.  In  1891-92  the 
business    of   the   Boston   otiice  amounted    to   $10,304,580,   against 

f  10,217,661  in  1890-91.    Tlie  proflts  applicable  to  dividends  in  1891- 
2  were  $2,760,780;  dividends  paid,  $1,230,366;  balance  carried  to 
surplus  account,  $1,524,414. 

The  Thomson- Houston  International  Electric  Company  conducts  the 
foreign  and  export  business  of  tlie  Thomson-Houston  Electric  Co. 

DiREi  tors  of  the  General  Electric  for  the  year  1892-93 :  H.  McK. 
Twombly,  Chairman  of  the  Board ;  F.  L.  Ames,  C.  H.  Coster,  C.  A. 
CofBn,  T.  Jefferson  Coolidge,  T.  A.  Edison.  F.  8.  Hastings,  H.  L.  Hlg- 
£lnsoD,  Eugene  Griffin,  D.  O.  Mills,  J.  Pieniont  Morgan. 

Officers.— President,  C.  A.  Coffin;  Treasurer,  A.  8.  Beves;  Secretary, 
E.  I.  Garlield,  New  York;  office  Edison  Building,  Broad  St.— (V.  54,  p. 
119,  242.  286,  287,  328,  443,  597,  683,  7«1,  800,  845,  1047,  1050; 
V.  55,  p.  146.) 

Cold  &  Stock  Telegraph  Co.— Operated  hy  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  at 
fl  per  cent  per  annum  on  stock  and  bonds. 

Illinois  steel.— This  company  was  formed  May  1, 1889,  by  consol- 
idation of  the  Jollet  Steel,  Umon  Steel  and  North  Chicago  Rolling  Mill 
eompanies.  It  owns  19  furnace  stacks  and  in  1891  received  3,026,456 
tons  of  raw  material,  and  shipped  796,362  tons  of  finished  product 
Inl891  the  total  net  proflts  were  $1,038,000,  of  which  $883,000  were 
espeuded  in  improvements.  It.  February,  1892.it  was  voted  to  increase 
tho  stock  from  $25,000,000  to  $50,000,000  in  order  to  increase  the 
•capacity  of  the  works.  Dividends  for  8  months  of  1889,4  percent; 
ior  1890,  3  per  cent  in  cash,  5  per  cent  stock  ;  for  1891  no  dividend 
■was  paid. 

The  balance  sheet  on  Jan.  2.  1892,  was  as  follows :  Assets— Cash  in 
bank  and  on  call,  $1,246,6.'>5 ;  accounts  receivable,  $2,842,526 ;  bills  re- 
ceivable, $1,028,482;  inventory,  $9,024,740;  stocks,  bonds  and  in- 
vestments $2,371,871  ;  plant  aud  real  estate,  $17,801,618;  total  assets, 
$34,315,K>)3.  Liabilities— Capital  stock,  $18,650,635  ;  bonds,  $6,200, 
000;  accounts  payable.  .$2,928,348  ;  bills  payable,  $4,256,697;  accrued 
interest,  .$166,.'i8y;  surplus  fund,  $144,328;  protit  and  loss  surplus, 
$19,69,29.-1 ;  total  liabilities,  $:j4,315,893.  Treasurer's  office.  Rookery 
Buildmg,  Chicago.    (V.  54,  p.  287.) 

International  Ocean  Telegraplr  <3o.— The  Western  Union 
Company  operates  the  line  by  contract  for  99  years  from  January  1, 
1882,  paying  6  per  cent  per  year  on  stock,  of  which  It  owns  $1,623,100. 


Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880— In  1881,  5  per  cent;  In  1882  to  1884  inclusive, 
nil;  in  1885  and  1886,3;  in  1887,  212;  in  1888,  nil ;  in  1889,  2;  in 
1890,  2;  in  1891,  none.  In  year  ending  Sept.  30,  1891,  gross  receipts 
were  $326,250;  surplus  over  Interest,  $36,275,  against  $40,727  In 
1889-90.    New  York  Office  Pier  1. 

I.aclede  Gas  Light.— This  St.  Louis  company  was  Incorporated  in 
1857 ;  in  1889  it  came  into  control  of  all  the  other  gas  companies  In  St. 
Louis,  through  ownership  of  their  securities.  The  Laclede's  contract 
with  the  city  of  St.  Louis,  running  to  1916,  permits  it  to  charge  con- 
sumers $1-25  per  1000  cubic  feet.  The  city  sought  to  annul  tms  eon- 
tract,  but  it  was  sustained  in  the  courts.  Preferred  Stock  is  5  per  cent 
cumulative,  and  iu  May,  1892,  there  was  11 14  per  cent  of  accumulated 
dividends  imiiald.  Dividknds  on  prefened  have  been— In  1892,  March, 
II4;  June,  II4.  The  Central  Trust  Co.  Is  trustee  under  the  mortgage. 
See  application  to  New  YorkStock  Exchange  In  full  in  V.  49,  p.  657. 

Earnings.- From  Jjin.  1  to  Aug.  30,  1892  (8  months*,  net  $391,599, 
against  $322,599  In  1891.  In  year  1891  groi*s  earnings  were  $1,279,- 
196;  net,  $582,460;  interest  on  bonds,  .$500,000 ;  balance,  surplus, 
$82,460.  In  1891  the  sales  of  gas  to  private  consumers  (the  contract 
with  the  city  having  expired)  were  851,110,200  cubic  feet,  against 
726,576,200  in  1890,  the  lncrea.se  being  17  per  cent.  Fiscal  agents, 
H.  B.  HoUlns  &  Co.,  15  Wall  Street— (V.  52,  p.  321,  498,  718,899,  939.) 

I^ehlgh  Coal  Sc  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton, Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  PhilUpsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  56  miles,  and  leases  tor  999 
years  Nesquehonlng  Valley  Railroad,  17  miles;  Trescow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  202  miles;  but  all  these  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jersey  RR.,  rental  being 
3313  per  cent  of  gross  earnings,  with  a  minimum  rental  of  $1,414,400. 

Bonds.— The  Cent.  RR..  of  New  Jersey  assumed  (In  purchase  of  equip- 
ment) $2,310,000  of  the  gold  loan  due  1897,  and  the  Lehigh  &  Wllkes- 
barre  Coal  Company  assumed  $500,000  of  the  gold  loan  due  1897  and 
$660,500  (all)  of  the  convertible  gold  loan  due  1894,  additional  to 
amounts  in  table  above.  The  general  mortgage  of  1884  (trustee,  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  subject  to  prior  bonds, 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
in  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
prior  Issues  not  assumed  by  other  companies.  Securities  owned  by  com- 
pany are  put  in  balance  sheet  as  equal  to  $3,876,806. 

Dividends.— In  1881,2  percent;  In  1882,  4;  in  1883,  512;  in  1884, 
6;  in  1885,  51^;  in  1886,412;  in  1887,4;  in  1888;  4I2;  In  1889,  5;  iu 
1890,  June,  212;  December,  2^2;  In  1891,  May,  212;  November,  2^;  In 
1892,  Mav,  212  per  cent. 

Annual  Bei'okt.  -Report  for  1891  was  in  Chronicle,  V.  54,  p.  364. 

1889  1890  1891 

From  railroads  and  Nesque.  Tunnel. .$1,816,436  $1,766,174  $1,835,754 

Canals 48,494         45,518  38,161 

Net  proflt  on  Lehigh  Coal 204,563       148,049        158,837 

Royalty  on  coal  mined,  &0 83,771       105,308         96,808 

Total  receipts $2,153,264  $2,065,049  $2,129,-560 

Interest  rentals,  taxes,  &c $1,161,096  $1,140,121  $1,147,223 

Less  sink.  fd.  of  10  p.  c.  p.  ton  oncoal.       118,242  99,150  96,790 

Less  deprec'n  on  coal  improv'm'ts.&o.      105,911       107,533       100,680 

Surplus  for  year $768,015     $718,445     $784,867 

Balance  to  credit  of  div'd  fund  Jan.  1.      766,691       893,513       897,274 

Total $1,534,706  $1,611,758  $1,682,141 

Dividends (5)641,193  (5)714,484       715,1.50 

Balance  to  credit  of  dlv.  fund  Deo.31.    $893,513     $897,274     $966,991 
— (V.  50,  p.  274  :  V.  52,  p.  320  ;  V.  54,  p.  364.) 

I^elilgh  &,  Wllkesbarre  Coal.— This  company,  controlled  by 
the  Central  RR.  of  New  Jersey  through  ownership  of  $6,600,000  of  the 
stock,  owns  21,000  acres  of  anthracite  coal  lands  and  holds  3,000, 
additional  acres  under  lease.  It  operates  thirteen  collieries  and  leases 
about  4,000  acres  of  its  coal  lands  to  various  individuals,  who  operate 
collieries  thereon.  The  Central  N.  J.  owns  $6,116,000  of  the  consoli- 
dated mortgage  bonds,  which  receive  interest  If  earned,  and  $2,353,000 
of  the  Income  iionds.  Stock  is  .$9,212,500  (par,  $50) ;  past  due  coupons 
of  consols  held  by  Central  N^w  Jersey,  $3,630,107.  A  sinking  fund  for 
bonds  due  1912  Is  provided  from  sales  of  surface  lands  aud  from  pay- 
ment of  10  cents  for  each  ton  of  coal  mined  on  property  included  in  the 
first  Uen ;  no  drawings.  Only  $54,000  of  the  company's  obligation  are 
guaranteed  by  the  Central  RR.  of  New  Jersey. 

The  annual  report  for  1891  was  in  V.  54,  p.  405,  and  showed  total 
receipts  of  $9,449,683;  net  over  operating  expenses  and  taxes,  $1,- 
015,282  (agst.  $827,913  in  1890) ;  interest  and  sinking  fund  charges, 
$989,638;  balance,  surplus.  $25,644.  Included  In  operating  expenses 
in  1890  was  $116,191  for  disasters  at  collieries.  (V.  52,  p.  S33,  680; 
V.  54,  p.  405,  683.) 

IioulsvlUe  Kailivay  Co.— This  company  under  a  charter,  which 
has  been  extended  indefinitely  by  tho  Legislature  of  Kentucky,  has  ac- 
quired by  purchase  all  the  railways,  properties  and  franchises  of  the 
several  companies  operating  street  railways  In  the  city  of  Louisville 
and  its  suburbs.  The  franchises  so  acquired  are  perpetual,  except  the 
franchise  of  the  Louisville  City  Ry.  Co.,  which  runs  for  99  years  from 
Aprils,  1886.  The  lines  operated  In  1891  and  1892  aggregated  112  miles 
of  aouble  and  21  miles  of  single  track,  of  which  47  miles  of  douDle  and  3 
miles  of  single  track  by  electricity;  the  remainder  by  mules.  The  real 
estate  of  the  company  Is  valued  at  $750,000.    Tho  consolidated  mort- 
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^For  explanation  ot  ooliunn  headings,  &o.,  Bee  notes  on 
first  page  of  tables. 


Maditon  Smutre  Garden— lit  mortgage,  gold o* 

Man.  Beach  Bntel  <t  Z/ond— Gen.  M.  for  $1,500,000  gold.c* 
Maryland  Coal — Stook 

l8t  M.,  drawn  at  100  (s.  f.  has  retired  $140,000) o* 

Maxwell Ld.  ffn— Pr'r  lieu  M.K.,reil.  at  100  (or  1 10  at  mat.)c 

Income  M.(*987,100  pledirod  under  prior  lieu  M.) 

Metropolitan  rrac^ion— Stock,  $30,000,000  authorized... 
MelropoUlan  Tel.it  Teleg.  Co.— IstM., gold, s.f.  (not dr'n),o&r 

Mexican  Telegranh—iiwcli 

Michigan  it  t'eii  insular  Car — Common  stock  $3,000,000. 

Preferred  stock  (8  per  cent  gold,  oom.) 

1 9t  mortgage 

Minnesota  Iron  Co. — Stock 

Morris  6'a«a<— Stock,  oonsol.,  4  p.c.  gu.  99  yre.  by  Leh.  V. 

Preferred  stock,  10  p.c.  guar.  999  yrs.  by  Lehigh  Valley 

Ist  mortgage c 

Vational  Cordage — Common  stock , 

Preferred,  .9  per  cent,  cumulative 

Security  Corporation  1st  M.,  gold  (int«  paid  as  rental). .c 


Date  i  Size,  or 


INTEREST  OR  DIVIDENDS. 


1889 
1890 


Amount 


of  Par      niitit«nSin„  Kate  Per    When    Where  Payable,  and  by    Blocks— l,ast 

Bonds    Value.    ""Mtanoing     ^^^^      Payable  w'hom.  Dividend. 


1888 
1880 


1888 


1892 


76-'85 
1891 


$1,000 

500  &,o. 

100 

1,000 
500 

£100 
100 

1,000 
100 
100 
100 

ioo 

100 
100 

1,000 
100 
100 

1,000 


$1,250,000 

1,300,000 

4,200,000 

110,000 

3,000,000 

£12,100 

Bee  text. 
2,000,000 
2,000,000 
2,000,000 
5,000,000 
2,000,000 

14,000,000 
1,025,000 
1,175,000 
1,000,000 

10,000,000 
5,000,000 
6,000,000 


5«- 
4  g- 

See  text. 
7 
6g. 

I  See  text. 
\  5  g. 
10  per an 

8  per  an. 
i         5 
6  per  an. 
4  per  an. 
10  per  an 

7 
See  text. 
8  per  an. 
:        6g. 


M.  &  N. 
M.  Si  N. 


M.  <fe  N. 
J.    &   J. 


J.    <t  J. 

M.  &  N, 

Q.— J. 


Quar'ly. 


Q.-J. 
F.  <fe  A. 
F.  &  A. 
A.  &  O, 

Q.-F. 

Q.— F. 
M.  &  N, 


Bond»— Prini*. 
pal,  When  Due. 


N.  Y.,  Mere.  Tmut  Co.   Nov.  1,  1913 

K.Y.,Corbln,Bkg.,192B.    Nov.  1,  1940 

New  York,  35  B'dway.  July  1,  1893 

do  do  Nov.  1,  1899 

N.Y.,Lond.  &ADu'dam.l  Jan.  1,  191S 


I 


July  16,  1892 
N.  Y.,  18  Cortlandt  St.i  May  1,  1918 
N.  Y.,  Office,  37  WaU  8t.   July   9,1893 


N.Y.,  Mills  Building. 
Leh.  Val.RB.Co.,  Phlla. 

do  do 

do      do 
N.  Y.,  135  Front  Street.'  Aug.  1,  1893 

do      do    I  Aug.  1,  1892 
N.Y.,ManhattanTr.  Co.!  Nov.  1,  1911 


1942 

Oct.  1,  1898 
Ang.,  1892 
Aug.,  1892 

Apr.  1,  1900 


gage  bonds  were  listed  on  the  N.  Y.  Exchange  in  June,  1892.  Divi- 
dends.—On  preferred  iu  1893  5  per  cent.  Eakxings,— From  Jan.  1  to 
July  31,  1892(7  months),  gross  earnings  were  $711,640;  not,  $269,- 
052.  For  the  year  1891  total  gross  earnings  were  $1,188,822;  net  over 
operating  expenses  $406,030,  against  $381,716  in  1890.  J.  B.  Speed, 
rtesidenc. 

nadlson  Square  Oardon,— Owns  in  fee  the  block  ot  land  in  New 
York  City  bounded  by  Madison  and  Fourth  avenues  aud  20th  and  27th 
streets,  together  with  building  thereon,  containing  theatre,  amphi- 
theatre, etc.    Stock,  $2,000,000.  There  is  a  second  mort.  tor  $750,000. 

manbattan  Beach  Hotel  Sc  I^and  (lilintted).«Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  tlie  Manhattan 
Beacli  and  Oriental  hotels,  music  amphitheatre,  Ac.  Successor  to  the 
Manhattan  Beach  Improvement  Co.  whose  property  was  sold  in  fore- 
closure in  18!)0.  The  general  mortgage  is  practically  a  first  lien,  as  the 
$500, (X)0  prior  bonds  issued  by  the  New  York  fi.  Mauhattan  Beach  RK. 
are  provided  (or  by  the  consolidated  mortgage  of  the  New  York  Brook- 
lyn &  Manhattan  Beach  RR.  Co.,  this  latter  mortgage  being  guaran- 
teed by  the  Long  Island  RR.  Co.  Stock,  $2,000,000,  of  which  $.500,000 
Is  preferred.  Gross  income  of  the  projicrty  in  1890  $357,343 ;  net, 
earnings  about  $62,637.    Austin  Corbin,  President. 

naryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  In  1891  produced  406,464  tons  of  coal, 
against  337,117  in  1890.  Net  earnings  in  1891  over  expenses  and 
taxes  wore  $102,588;  dividends  (2 '4  per  ceut)  $94,500.  In  1890  com- 
pany purchased  aud  canceled  $200,000  of  its  stock.  Dividends:  In 
1890,  fa  per  cent;  in  1891,  July,  1  per  cent;  in  1892,  Jan.,  Ii4per 
cent;  July,  1  per  ceut.     (V.  52, p.  238;  V.  54,  p.  3Gi.) 

maxwell  I^and  Grant  Company.— Owns  1,714,764  acres  in 
Colorado  and  New  Mexico  containing   coal,   timber  and  land  tit  for 

f  razing  and  agricultural  purposes.  (See  map  in  Supple.me.nt  of  March, 
889,  aud  prior  issues.)  The  prior  lien  bonds  are  payable  at  110  at 
maturity,  or  redeemable  at  par  from  proceeds  of  land  sales.  In  1891 
interest  was  defaulted  and  is  now  paid  with  prior  lien  bonds,  or  cer- 
tificates convertible  into  prior  lien  bonds.  Stock,  £».'50,000.  The 
management  of  the  property,  until  the  date  when  all  prior  lien  bonds 
will  be  paid  off,  is  placed  in  the  hands  of  a  board  of  trustees.  In 
1890  land  sales  18,409  acres,  for  $151,938.  In  1889.  sales  26,399 
acres,  for  about  $170,818.  See  advertisement  In  Chronicle  ot  March 
3, 1888.     (V.  52,  p.  463  ;  V.  53,  p.  223 ,  V,  54,  p.  367.) 

metropolitan   Telephone    Sc    Telegraph    Company.— This 

company  has  e.xclusive  riifhts  under  a  perpetual  license  from  the  Bell 
Telephone  Company  to  the  business  of  furnisliing  telephone  service 
within  the  city  of  New  York  and  its  suburbs,  its  territory  having  a 
radius  of  33  miles  from  the  City  Hail  in  all  directions.  Stock,  $3,000,000 
(par,  $100.)  Dividends  of  at  least  8  p.  c.  per  aanum  (payable  quarterly, 
January),  have  been  paid  since  1882. 

metropolitan  Traction  Co.— This  corporation  is  organized  under 
the  laws  of  the  State  of  New  York  for  the  purpose  of  controlling 
horse  railroad  c<unpanies  in  New  York  City.  It  controls  by  ownership 
of  stock  or  by  lea.se  the  Broadway  &  Seventh  Avenue,  the  Broadway 
Surface,  the  Twenty-third  Street.  Houston  West  Street  4  Pavonia  Fer- 
ry, the  Sixth  Avenue,  the  Niuth  Avenue,  the  Metropolitan  Crosstown 
and  the  South  Ferry  railways,  all  tlie.so,  except  the  Twenty-third  Street, 
being  leased  for  convenience  in  operation  to  the  Houston  West  Street 
&  Pavonia  Ferry.  The  fuuded  debts,  stocks,  etc..  of  the  several  com- 
panies will  be  found  on  a  page  at  the  back  of  this  Sui-1'i.ement  under 
"New  York  aud  Brooklyn  Strret  Railroads."  In  August,  1892,  move 
was  made  to  purchase  a  controlling  interest  in  the  stock  of  the 
Belt  Line  (the  Central  Park  North  &.  East  River  RR.)  V.  55,  p. 
297.  In  1891  dividends  were  4  per  cent;  in  1892,  January,  2  per 
cent;  in  July,  1  per  cent.  The  company  was  reorganized  in 
September,  1892,  under  the  laws  of  New  York  State,  and  stork- 
holders  voted  to  increase  the  stock  from  $20,000,000  to  $30,00(),(X)0, 
Issuing  lis  shales  of  uew  stock  for  each  share  of  old,  and  holding  the 
balance  of  the  new  stock,  $6,000,000,  in  the  treasury.  See  V.  55,  p. 
421.  New  York  ottlce,  761  Seventh  avenue.  (V.  53,  p.  325;  V.  54.  n 
367;  V.  55.  p.  167,  297,  421.) 

mexiran  Telejjraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera  Cruz, 
738  miles  ;  land  line.  Vera  Oru/  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatz-acoaicos,  Mexico,  823  miles,  dup 
llcating  the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  cable  system.  Has 
exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Paottto  Ocean.  Stock 
was  increased  to  $2,(X)0,000  in  February,  1890. 

Dividends- In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  July,  1892,  both   inclusive,  at  rate    of   10   per  cent  per  annum. 

Earnings,  Ac-Company  owns  1,362  shares  of  the  Central  A  South 
American  Telegraph  Co.  Gross  earnings  in  1890,  $419,691 ;  net,  $352,. 
003,  against  $2<.I<J,871  in  1889.    J.  A.  Scrymser,  President,  New  York. 

michlgan-PvultiHular  Car  Co.— Organization  and  Business.- 
A  consolldatKm  in  1892  of  several  Detroit  companies,  with  an  aggre- 
gate capacity  of  100  cars  a  day.  Busiuess  established  in  1864  and 
consists  in  the  manufacture  and  sale  of  freight  cars  of  every  descrip- 
tion, car  wheels,  castings,  bar  Iron,  and  all  the  supplies  required  iu  the 
construction  of  railroad  equipment.  The  property  covers  83  acres  of 
gmmnd,  ow-ncd  by  the  company,  wholly  located  within  the  city  of 
Detroit.  Light  acres  thereof  are  on  the  Detroit  River,  having  a  sys- 
tem of  piers  and  extensive  wharfage.  Hevm  railroads  touch  the  prop, 
erty.  There  are  seventy-eight  buildings  especially  constructed  for  the 
TOfiulrenients  of  the  business.  The  total  losses  In  the  pa-it  few  years 
upon  sales  amounting  to  mure  than  $l00,0uii.00  >  are  asocrtalu'ed  to 


have  been  less  than  $5,000.  The  real  estate,  working  plant,  maohinery 
and  appliances  have  been  appraised  at  $5,605,787,  and  the  cash  assetia 
at  $1,297,000. 

Stock.— The  preferred  stock  is  entitled  to  a  cumulative  preferred 
dividend  of  8  per  cent  per  aunum,  payable  quarterly  in  gold. 

The  common  stock  is  entitled  to  a  dividend  ot  12  per  cent  per  aonam, 
payable  iu  gold,  after  p.ayment  of  the  dividend  ujioii  the  preferred 
stock,  and  to  further  annual  dividends  out  of  net  earnings  after  a  sum 
equal  to  4  i>er  ceut  per  aunum  has  been  carried  to  surplus  fund. 

Of  the  coinmou  stock  $1,000,000  will  remain  unissued  in  the  treasury 
to  provide  for  enlargements. 

Bonds.— In  addition  to  tho  above  shares,  $2,000,000  first  mortgage 
3  per  ceut  50-yoar  bonds  will  be  Issued,  and  have  already  been  sub- 
scribed for.    Mortgage  trustee:  The  N.  Y.  Guaranty  A  Indemnity  Co. 

Directors.- Hon.  James  McMillan,  Detroit ;  Hugh  McMillan,  Detroit; 
William  C.  McMillan,  Duti-oit;  Frank  J.  Heekor,  Charles  L.  Freer,  Wat- 
son M.  B^reer;  Hon.  Russell  A.  Alger,  Detroit;  George  R.  Turnbull, 
New  York;  Matthew  Addy,  Cincinnati.    (V.  55,  p.  86.) 

minneMota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500.- 
000  stock,  $400,000  1st  mortgage  bonds  and  $3,500,000  6  per  oeiik 
Income  ccrtilicates  of  DuUith  A  Iron  Range  RR.  Co.  Dividends— Im 
1890,  3  i>er  cent:  in  1891,  6;  in  1892,  Jan.,  mj  per  cent:  April,  1% 
July,  lis;  Oct.,  \.H.  OtHces,  MiUs  BuUding,  New  York,  and  Chicago. 
(V.  54,  p.  119.) 

minneapolla  Street  Rallivay.— See  Twin  City  Rapid  Crrr. 

morrlH  Canal.— Leased  April,  1871,  to  Lehigh  Valley  RR.  for  999 
years.  The  lessees  assume  bonds  aud  scrip,  and  pay  10  per  cent  per 
annum  on  preferred  stock  and  4  per  cent  on  consolidated  stock.  In 
1889  the  Lchlgli  Valley  ceased  operating  the  canal,  which  was  thereafter 
to  be  used  for  water  supply.     (See  V.  48.  p.  100,  159.) 

National  Cordaare.- Organization.- Organized  under  the  laws  of 
New  Jersey  for  the  importation  of  hemp  and  the  manufacture  aud  sale 
of  cordage.  On  October  31,  1891,  tlie  properties  owned  aud  controlled 
by  the  coinpauy  were  forty-nine  in  number,  and -were  situated  in  many 
States  of  this  country  and  in  the  provinces  of  Canada. 

Stocks.- Preferred  is  8  per  cent  cumulative,  and  also  has  prloritj" 
over  the  common  stock  iu  respect  ot  all  property  and  assets  in  ease  of 
liquidation  or  dissolution.  After  tho  payment  of  8  per  cent  cumulativa 
on  the  preferred  stock  and  12  per  cent  on  the  common  stock,  any  fur- 
ther dividends  have  to  be  divided  pro  rata  between  tho  two  classes  of 
stock.  Both  common  and  preferred  have  tlie  same  voting  power  per 
share.  No  mortgage  or  bonded  debt  can  bo  created  except  with  the 
consent  of  80  per  cent  of  the  preferred  stock.    See  V.  52,  p.  204,  279. 

Dividends.— On  common  stock:  In  1891,  9;  in  1892,  Feb.,  2is;  May, 
2^;  August,  2^3.  Dividends  on  preferred  have  been  2  per  cent  quar- 
terly (8  per  cent  yearly)  to  date. 

Price  of  Stock.— Common  in  1892  to  Sept.  16,  inclusive,  91i«®132. 

Preferred  In  1892  to  Sept.  16,  100®123ii. 

Securitv  Corporation  of  New  Jersey.- Organized  Sept.  23,  1891, 
with  capital  of  .$330,000,  to  take  over  the  several  extensive  cordage 
works  purchased  in  the  Interest  of  the  National  Cordage  Company  late 
in  1891.  Its  entire  property  Is  leased  till  November  1, 191 1,  to  the  Nat. 
Cordage,  which  pays  in  gold  as  rental  an  amount  equal  to  the  interest 
on  the  bonds  and  in  addftlon  $223,000  per  annum  as  sinking  fimd ;  but 
the  bonds  are  not  sul)Joct  to  call  before  maturity.  Mortgairo  trustee  Is 
Manhattan  Trust  Company.  It  is  said  the  Security  Corporation  earn- 
ings far  exceed  tho  interest  on  its  bonds.    As  to  bonds,  see  V.  54,  p.  647. 

ANNUAL  Report.— For  the  fiscal  year  ending  Oct.  31, 1891,  the  report 
published  In  full  in  the  Chronicle,  V.  54,  p.  247,  makes  tho  following 
statements  concerning  the  property.  '•  It  will  thus  be  seen  (by  the  state- 
ment of  earnings  below  given]  that  notwithstanding  the  severe  com- 
petition during  the  year  and  a  declining  hemp  market,  which  still 
further  reduced  proflta,  tho  results  of  the  business  have  been  fairly 
satisfactory.  Many  of  the  properties  now  owned  or  controlled  by  the 
company,  including  all  the  mills  iu  Canada,  and  several  of  the  largest 
mills  iu  Boston  and  in  the  West  and  Southwest,  came  uudcr  its  control 
about  the  Ist  of  November,  1891.  Cou.setiuoutly  tho  profits  shown  by 
the  Financial  Director's  report  merely  represent  the  profits  of  the  mllla 
formerly  owned  by  the  company,  whereas  now  its  manufacturing  capa- 
city has  been  very  largely  Increased  and  its  earnings  should  be  In- 
creased correspondingly." 

"  Betterments  to  the  mill  properties  have  placed  them  In  the  highest 
possible  physical  condition.  The  buildings  are  generally  in  first-rate 
order,  aud  all  machinery— whether  In  use  or  idle— has  t)een  fully  re- 
paired aud  made  capable  of  running  without  interruption,  thug  brlng- 
luK  all  tho  plants  up  to  a  state  of  the  highest  efflciencv." 

Balance  Sheet- Earsings.— Fiscal  year  ends  October  31.  The 
profits  in  year  1890-91  and  tha  balance  sheet  on  October  31, 1891, 
were  as  follows  : 


ASSETS. 

Merchandise $3,143,793  06 

Accounts  and  bills 
receivable 2,657,576  04 

Cash 540,25104 

Real  estate,  build- 
ings, machinery 
and  leaseholds...   17,077,500  00 


Total  assets.... $23,419,120  14 


LIABILITIBg.  \ 

Aco'ts  and  blUs  pay.  $4,712,806  6  ) 

Preferred  stock 3,000,000  00 

Common  stock 10,000,000  00 

Surplus  account 3,706,313  00 


Total  liabllltie8.$23,419,120  l* 
profit  and  loss  acct.  for  '90-91. 
Profit  on  operations  $1,406,313  45 
Dividends  paid 1,300,00000 


Balance  surplus.  $106,313  45 
Directors.— James  M.  Waterbury,  Frank  T.  Wall,  Chauiicey  Marsh- 
all, John  A.  Tucker,  G.  Weaver  Loper,  E.  M.  Fulton,  Jr.,  John  C.  Fur- 
man,  and  two  vacancies.  President.  James  M.  Waterbury,  New  York 
office,  134  Front  Street.  (V.  52,  p.  201,  279,  642,  899;  V.  53.  D.  289 
325,  713 ;  V.  54,  p.  34.  243,  643,  647,  725.) 


ISO 


INVESTOES'    SUPPLEMENT. 


IVoL.  LV. 


Snbacrlbers  ivlll  confer  a  tcrettt  faTor  by  slTlne  Immediate  notice  of  any  error  discovered  In  tlieae  Tables. 


MIgCELLANEOUS. 


Far  explanation  of  column  lieadinj^s^  &c.,  see  notes  on 
first  page  of  tables. 


NalimuU  Lead  Co.— Stock,  common,  $15,000,000  auth'd,. 

Preferred  stock  (7  per  cent,  cum.)  $15,000,000  aatli. . . . 

Debentures 

National  Linseed  Oti— Stock 

ifcUional  Starch—Common  stock  ($5,000,000) 

Ist  preference  stock,  cumulative,  8  p.  cent  ($3,000,000) 

2d  preference  stock,  cumulative,  12  p.oent  ($2,500,000) 

Ist  mortgage, (for  $4,.500,000),gold 

Netc  Ceil  tral  t'oai— Stock 

Xew  England  Telephone  tl  Telegraph — Stock 

Bonds,  l9t  and  2d  Series,  each  $500,000 c 

Bonds,  3d  Series,  sutiject  to  call  after  April  1,1901, at  102 

Bonds,  4tli8erles,suliiect  to  call  after  April  l,l902,at  102 

Ifcvj  England  Terminal— \at1i.,  gold,  drawn  at  110 c 

ITewport  News  Shipbuilding  <t  Dry  Doch. — Ist  mort. .  .c*4r 

Chesapeake  Dry  Dock  &  Construction  Ist  mortgage — 
JVew  York  Biscuit  Company— Stock 

First  mort,  gold,  sinking  fund,  not  subject  to  call c&r 

N.T.iljdualTel.—Jdntual  Un.Tel.  l8tM.,K.,gu.,notdr'n.c 
New  Yorh  rf-  New  Jersey  Telephone — Stock 

First  mortga  ge 

Gen.  M.for$l,500,000,  g.,s.f. 820,000 y'rly, not dr'n..c* 
K.  Y.  <t  Perry  Coal  <*  7ron  Co.— Stock 

1st  mortgage,  gold,  sinking  fund— not  subject  to  call . .  o 

N.  Y.  dt  Texas  Land  ( Limited) — Stock 

Jiror(A  Aniericai!.— Stock  for  $50,000,000 


Date 

of 
Bonds 


1890 


89-'90 

1891 

1892 

1889 

1890 

1887 


18S1 
1881 


1890 
1890 


Size,  or 

Par 
Value. 


$100 
100 

i'oo 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

i',6b'o 

1,000 

100 
1,000 
1,000 
1,000 

100 

100  &c. 

1,000 

100 

1,000 

50 

100 


Amount 
Outstanding 


$14,904,000 
14,905,000 

(?) 

18,000,000 

4,450,700 

2,219,400 

1,846,800 

3,837,000 

5,000,000 

10,394,600 

1,000,000 

500,000 

500,000 

800,000 

2,000,000 

600,000 

9,000,000 

1,500,000 

1,978,000 

2,535,000 

472,500 

824,000 

3,000,000 

600,000 

1,500,000 

39,767,200 


INTEREST  OR  DIVIDENDS. 


Bate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


7  per  an. 

6 

See  text. 

1 

8  per  an. 
12  per  an 

6g. 
1 
See  text. 
6 
6 
6 

i«- 

5 

See  text. 
6g. 

6  per  an. 
6 
5g. 


M.  &  N. 
J.  &  J. 
M.  &  N. 


Q.— F. 


Q.— F. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
15J.&J. 
J.    &   J. 

Q.-J. 
M.  &    S. 
M.  &  N. 

Q.-J. 
M.  &    S. 
M.  &  N. 


M.  &  N. 


Bonds — PrlncI  • 

pal,When  Due  » 

S(ocfc»— Last 

Dividend. 


N.  Y.,  1  Broadway. 


Chioago,  Office. 

N.  Y.,  Office,  29  B'way. 

do  do 

do  do 

N.Y.,ChaBeNationalBk. 

New  York  Office. 

Boston,  125  Milk  St. 

Boston.Bank  of  Repub. 

do  do 

do  do 

N.Y.,Farm.L.&Tr.Co. 

New  York. 

New  York. 

<  hicago,  ill. 

N.  Y.,  Kountze  Bros. 

N.  Y.,  West.  Union  Tel. 

Brooklyn,  Co.'s  Office. 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Atlantic  Tr.  Co. 

New  York,  2  Wall  St. 

do  do 

N.Y.,J.S.Wetmore2WaU 


Sept.  15, 1892 
In  30  years. 
Aug.  1,  1891 
Mch.  15, 1891 
May  2,  1892 
July  1,  1892 
May  1,  1920 
Mch.  1,  1892 
Aug.  15,  1892 
Apr.  '99-1900 
Apr.  1,  1906 
Apr.  1,  1907 
Feb.  1,  1909 
Apr.  15,  1990 
Apr.  15,  1937 
Oct.  1,  1892 
Mch.  1,  1911 
May  1,  1911 
July  15,  1892 

Mch.,  1895 

May  1,  1920 

Feb.  10,  1888 

May  1,  1920 

(«) 


National  Lead  Company.— Oroanization.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  8,  1891,  as  successor  to  the  National 
Lead  Trust.  It  controls  26  extensive  plants  in  diflerent  States  for  tlie 
manufacture  of  white  lead  and  other  product.^.  Seo  V.  55,  p.  462,  con- 
cerning Uncklcs'  suit. 

The  company  lias  $30,000,000  capital  and  $3,000,000  of  6  per  cent 
50-year  siebenture  l>onds.  The  preferred  stock  carries  7  per  cent  divi- 
dends per  annum,  to  be  ciunulative.  Aliout  $2,500,000  of  the  deben- 
ture bonds  were  to  be  used  lor  working  capital  in  carrying  on  the 
▼arlous  enterprises  of  the  Trust,  but  none  had  been  issued  up  to  Sept. 
10,  1892.    See  V.  53,  p.  156,  290,  640,  880. 

Annual  Report.— Fiscal  year  ends  Jan.  31.  Annual  meeting  is  held 
on  a  Thursday  in  February.  The  first  annual  statement  of  the 
Company  will  be  made  in  Fel)ruary,  1893,  the  statement  below  being 
that  made  by  the  old  "Trust." 

The  report  of  President  W.  P.  Thompson  for  the  year  ending  Jan.  31, 
1891,  (Chronicle,  V.  52,  p.  237)  gave  the  Trust's  assets  as  follows: 
Plant,  $17,992,989;  other  inrestmenta,  $459,235;  net  working  capital, 
$5,765,414;  other  net  assets,  $1,142,486;  total,  $25,360,124,  against 
$22,361,900  on  Jan.  31,  1890.  Net  earns.  In  year  1890-91,  $2,028,552. 

Dividends.— Tlie  Lead  Trust  paid  dividends  on  its  $90,000,000  of  stock 
as  follows:  In  1891,  April,  I2  of  1  per  cent;  July,  ijj  of  1  per  cent;  Dec, 
30  cents  per  $100  share.  The  new  company  has  paid :  On  preferred 
in  1892,  March,  1%  per  cent  (quarterly) ;  June,  1%;  Sept.,  1\. 

Price  of  Stock.— Common— In  1892  to  Sept.  16,  inclusive,  30'8« 
46>2.   Price  of  preferred  stock— In  1892  to  Sept.  16,  inclusive,  81®99'8. 

Directors.— W.  P.  Thompson,  A.  T.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate,  Simon  Beymer,  A.  P.  Thompson,  D.  B.  Shipment, 
W.  H.  Thompson,  George  O.  Carpenter,  Jr.,  Edward  B'.  Beale,  Jr.,  John 
H.  McKelvy  and  R.  P.  Rowe. 

Officers.- W.  P.  Thompson,  of  New  York,  President ;  L.  A.  Cole, 
First  Vice-Pi"esident ;  F.  W.  Rockwell,  of  East  Orange,  N.  J.,  Second 
Vice-President;  J.  L.  McBirney,  Treamrer;  Charles  Davison,  of  New 
York,  Secretary.  N.  Y.  office.  No  1  Broadway.  (V.  50,  p.  206;  V.  52, 
p.  237;  V.  53,  p.  156,  290,  604,  640,  880;  V.  55,  p.  462.) 

National  Linseed  Oil.— This  company.  Incorporated  in  1890 
ander  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
Oil  Trust,  consisting  of  the  real  estate,  macliinery,  patents,  etc.,  of  52 
•U  works  situated  in  42  cities  of  the  United  States,  including 
<3ilcago,  St.  Louis,  Minneapolis,  etc.  Its  product  Is  lioth  linseed  oil  and  oil 
eake— used  for  stock  food  and  fertilizer- and  it  is  said  to  employ  In  the 
manufacture  of  these  from  60  to  70  per  cent  of  the  country's  annual 
crop  (of  ten  to  thirteen  million  bushels)  of  flaxseed.  Fiscal  year  ends 
June  30.  Report  for  1890-91  was  in  V.  53,  p.  223,  showing  net  less 
from  operations  of  $20,462.  After  writing  this  off  and  paying  divid- 
ends Nos.  10, 11, 12  and  13,  aggreijating  $720,000,  the  company  had 
$453,294  iB  undivided  earnings  and  its  original  capital  intact.  In  year 
ending  June  30, 1890,  net  earnings  were  $1,201,405,  or  equal  to  667 
per  cent  on  stock.  Stock  listed  in  New  York  in  Sept.,  1890.  See  full 
-statement  in  V.  51,  p.  348;  V.  53,  p.  823. 

Dividends.— in  1890  2  per  cent;  In  1891,  Feb.,  1;  May,  1;  Aug., 
^  of  1  per  cent;  since,  prior  to  Sept.  10,  1892,  none. 

Dxbectors.- Alexander  Euston,  President;  R.  D.  Hubbard,  W.  P. 
Orr,  H.  8.  Grove,  A.  C.  Abbott,  Marcus  Simpson,  A.  O.  Hall,  J.  A.  Wil- 
lard,  P.  C.  Hanford,  T.  G.  McCulloh,  Secretary  and  Treasurer. 

National  March.- Incorporated  in  February,  1890,  under  the  laws 
■Of  Kentucky,  and  owns  properties  capable  of  producing  from  230  to  240 
million  prounds  of  starch  yearly.  The  twenty  concerns  wliose  plants, 
trade  marks,  patents,  business  and  good  will  it  purchased  were  located 
in  the  States  of  New  York,  Ohio,  Indiana,  lUiuois,  Iowa  and  Kansas. 
The  preferred  stocks  have  preference  as  to  principal  as  well  as  divi- 
dends. The  bonds  were  Issued  at  a  rate  not  exceeding  75  per  cent  of 
the  company's  real  estate.  The  good  will  of  the  concerns,  &o.,  is  repre- 
sented by  the  common  stock.  On  April  28,  1892,  there  wore  In  the 
•company's  treasury  $549,300  common  stock,  $780,600  first  preferred 
and  $653,200  second  preferred,  and  $663,000   first  mortgage  bonds. 

Dividends  on  preferred  stock  have  been  paid  In  fuU  to  date ;  common 
stock  paid  in  1891,  March,  1  per  cent. 

Directors.— Hiram  Duryea,  President ;  William  Duryea,  Chester  W. 
Chapin,  Horace  K.  Thurber,  Cuarles  C.  Burns,  ecretary  and  Treasurer ; 
David  A.  Geraty,  John  Duryea,  Edgar  E.  Duryea,  James  K.  O.  Slier- 
wood,  Martin  F.  Loutz,  Willett  H.  C.  Cole,  James  A.  Rumrill,  Albert 
Erkenbrecher,  Clifford  B.  Wright,  Henry  R.  Wood,  Martin  Cutsinger, 
William  F.  Piel,  Jr.,  Richard  Johnson,  A.  R.  Beardsley,  Fr.-d  M.  Gilbert., 
and  one  vacancy.    New  York  office.  No.  29  Broadway.    (V.  54,  p.  643.) 

Ne^T  Central  Coal  (Bid.).- The  annual  report  for  1890,  In  V.  52, 
p.  202,  showed  net  profits  for  year  of  $47,082,  against  $6,108  in  1 889, 
and  balance  to  credit  of  profit  and  loss  December  31, 1890,of  $248,654, 
against  $213,321  December  31, 1889.  Dividends  since  1880— In  1881, 
t  per  cent ;  in  1882  and  1883,  nil ;  in  1884, 1 ;  In  1885,  nil ;  from  1886 
to  1888  Inclusive,  1  per  cent  yearly;  in  1891, 1  in  1892,  March  1.  (V. 
S2,  p.  202.) 

Nenr  England  "Telepbone  &  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  tlie  American  Bell  Telephone  Co.  On  January 
1, 1892,  It  had  19,576  subscribers  and  exchange  offices  in  96  cities  or 
Tillages.  Stock  $12,000,000,  of  which,  on  March  1,1892,  $1,605,000 
was  m  the  treasury.  The  bonds  were  issued  for  improvements,  placing 
the  wires  underground,  etc.  Dividends— From  1886  to  August,  1892, 
rate  of  3H  per  cent  per  annum,  three  dividends  yearly  being  for  75  at 
cent*,  and  one  (paid  February  15  in  1892)  for  $1-25.  In  1891  the  net 
earnings  over  all  expenses  and  interest  charges  were  $369,000. 

Ncnr  Ensland  Terminal  Company.— A  transportation  line  from 
Wilson's  Point,  Bridgeport  or  other  points  on  Long  Island  Sound  to  New 


Yoik.  On  July  14, 1892 .  L.  S.  Catlin.  was  appointed  receiver  on  appll 
cation  of  the  «.  Y.  &  N.  E.  RB.  and  other  stockliolders.  It  is  stated  that 
the  total  loss  during  the  year  ending  Jan.  31  last  was  $71,124  82,  while 
the  total  for  the  past  three  years  reached  $324,923  28,  to  which  must  be 
added  the  sura  of  $70,000  paid  to  the  terminal  company  by  the  Housa- 
tonic  and  New  York  &  New  England.  The  mortgage  covers  all  the 
property  of  tlie  company,  including  real  estate  and  dock  property  In 
New  York.  The  New  York  &  New  England  and  the  Housatonic  Railroad 
by  endorsement  guarantee  interest  and  the  payment  of  $15,000  aunu 
ally  from  1890  to  1899,  inclusive,  for  sinking  fund,  and  $48,000,  1900 
to  1909.  inclusive.  Stock,  $200,000 ;  par.  $100.  The  New  York  &  New 
England  owned  999  shares,  tlie  Housatonic  499  shares  and  the  Dan  1 
bury  &  Norwalk  439  shares  of  the  Terminal  Company's  stock.  In 
Auifust,  1892,  N.  Y.  N  w  Haven  &  Hartford  parties  were  said  to  have 
bought  th  -  property  and  purchased  the  bonds.  Sea  V.  55,  p.  177,  331; 
V.  55,  p.  100,  177,  331. 

Newrport  New^s  Shipbuilding  &  Dry  Doclt  Co.— Organ 
Ized  under  an  act  of  Virginia  of  January  28, 1886,  as  amended  Febru- 
ary 17,  1890.  Tlie  stock  is  $2,000,000.  The  company  owns  sixty 
acres  of  land  with  water  front,  and  has  large  plant,  costing  $561,954 
for  the  dry  dock  and  crib  work,  and  over  $2,750,000  for  tlie  other 
property,  as  stated  to  the  Stock  Exchange.  The  Chesapeake  Dry  Dock 
&  Construction  mortgage  covers  tlie  dry  dock  as  a  first  lien  and  the 
Newport  News  Shipbuilding  &  Dry  Dock  mortgage  is  second  to  this. 
See  statement  to  New  York  Stock  Exchange  In  Chronicle,  V.  53,  p, 
716.    (V.  53,  p.  713,  716.) 

Ne^v  Yoric  Biscuit  Company  —This  company  is  Incorporated 
under  the  laws  of  Illinois,  and  owns  and  leases  property  in  New  York 
City,  Chicago.  Cambridgoport  (Boston),  Des  Moines, la.,  Denver,  CoL, 
&c.,  13  cities  in  all.  Tlie  property  covered  by  the  mortgage,  it  is  said, 
will  be  worth  .^3,000,000  when  the  buildings  under  ooustruction  are 
completed.  Merchandise  and  accounts  receivable  amount  to  about 
$2,000,000.  Trustee  under  the  mortgage  is  the  Central  Tru.st  Co.  of 
New  York.  Sinking  fund,  $50,000  a  year.  Dividends  for  1891  6  per 
cent;  in  1892,  January,  1  per  cent;  April,  1;  Juiy,  1;  October,  1.  Cer- 
tified profits  in  1890,  $535,889;  interest  on  bonds  wfB  be  $90,000. 
Treasurer,  G.  P.  Johnson,  157  Duane  Street,  New  YorMT  Main  office, 
Amelcran  Express  Building,  Chicago,  ni. 

yew  Tfork  IHntnal  Tele^rapli. —Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per  an- 
num under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
In  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

New  Torli  &  Nbat  Jersey  Telephone.- Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  In  Monmouth  County,  N.  J.,  and  In 
remainder  of  New  Jersey  lying  within  33  miles  of  New  York  City 
HaU.  Its  total  subscribers  on  January  1,  1892,  were  9,044  (of 
which  4,487  in  Long  Island),  against  8,691  on  January  1,1891.  Of 
the  general  mortgage  bonds  sufficient  are  reserved  to  take  up  the  first 
mortgage  at  maturity;  Trustee  General  Mortgage  Atlantic  Trust 
Co.  In  year  1891  gross  earnings  were  $879,044;  net,  $151,154; 
taxesandiuterest,  $87,894;  dividends,  $152,100;  deficit,  $88,840;  the 
storms  in  January,  1891,  having  done  great  damage  to  the  property. 
In  year  1890  gross,  $848,927;  net,  $345,569;  taxes.  Interest  anddlvl- 
d  (uds,  $219,304;  surplus  Income,  $126,264.  Total  surplus  to  Deo.  31, 
1891.  $412,123.  Dividends  in  1892,  Jan.,  1^  per  cent;  April,  II3; 
July,  lia. 

Neir  ITorkL  &  Perry  Coal  ic  Iron  Company.— Owns  640  acres, 
controls  800  acres  and  leases  430  acres  of  coal  and  Iron  laud  in  Hocking 
Valley  region  at  Shawnee,  Perry  County,  O.  Has  five  coal  mines  and 
*wo  blast  furnaces.  The  assets,  as  per  balance  sheet  on  Jan.  22,  1891, 
were  $3,791,823.  For  full  statement  to  New  York  Stock  Exchange  on 
Tan.  22,  1891,  see  V.  52,  p.  206.  Dividends— In  1887,  4Hi  per  cent;  In 
1888,  1.    Offloe,  2  Wall  Street,  N.  Y.    (V.  52,  p.  204,  206;  V.  53,  p.  21.) 

Ne\r  Yorlc  &  Texas  Land.— This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  railroads,  about 
5,000,000  acres.  On  June  30,  1888,  had  2,287,497  acres  unsold.  There 
la  $980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  Its  face. 

North  American  Company.— Organization.— This  company 
was  organized  in  1890  under  the  laws  of  the  State  of  New  Jersey,  as 
successor  to  the  Oregon  &  Trans-Continental  Company  in  liquidation. 
It  was  to  operate  in  two  special  fields— one  that  of  railroad  financiering, 
the  other  that  of  promoting  electric  light  and  power  cuterprises.  See 
V.  50,  p.  875.  The  company's  assets  on  May  31,  1892,  are  shown  below. 
"The  annual  report  for  1890-91,  extracts  from  which  are  also  given 
below,  show  the  company's  operations  thus  far  to  have  been  principally 
In  the  way  of  establishing  a  street  railway  system  In  Milwaukee  and 
electric  lighting  plants  in  Milwaukee  and  Cincinnati.  The  Northern 
Pacific  and  similar  securities  were  mostly  acquired  from  the  Oregon  «& 
Ti-ans-Continental.  At  the  time  of  the  Baring  crisis  the  company's  hold, 
ings  of  such  securities  were  much  reduced.  * 

Milwaukee  Street  Railway  and  Electric  Liohtino.— The  North 
American  Company  has  orirauized  the  Milwaukee  Street  Kailway  (3o., 
with  capital  of  $5.000,'  00,  of  which  the  North  American  Co.  on  May 
31,  1892,  held  $2,887,000,  to  control  and  operate  all  the  street  railway 
lines  in  Milwaukee.  Speaking  of  this  company,  and  also  of  its  eleotric- 
1  ghting  plans,  the  company's  annual  report  (V.  54,  p.  1007)  states 
that:  "  Exclusive  licenses  and  patent  privileges  were  acquired  from 
the  Edison  comiianies  for  the  operation  of  electric  railways  and  the 
furnishing  of  electric  light  and  power  for  Milwaukee  and  the  adjacent 
districts,  and  also  city  ordinances  granting  franchises  covering  all  the 
important  streets  and  points  in  the  city,  constituting!  assets  and  oonces- 
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Korth  Hudson  County  (Street)  R'y—lit  mortgage,  gold 

Consolidat«l  mortgaKO  (.$3,000,000),  gold 0* 

Debeutmc  68,  for  .$500,000,  gold 

Jforthwesl  K(/uip»icnl—iiiock 

Norihwesteni  3Vi.— Stock,  4  rising  to  6  p.c,  guar.  WesfcUn. 
let  uioi-t.,  sink,  fund,  bonds  not  drawn,  interest  guar.o" 

Oregon  Improcemenl  Co. — Stock,  common 

Preferred  stock,  7  per  cent,  non-cumulative 

1st  M.,  g    s.f.  1  p.c.  yrly.,red.atlOOif  notpurcli.atlOe.c 
Consolidated  mortgage  for  $15,000,000 c' 

Taciflt  Hail  Sleamship— Block 

1st  M.  for  $5,000,000 ,  subject  to  call  at  110  and  int.  .c 

Pennsylvania  '  oal — Stock 

Peoria  H'a^cr— Ist  M.,  g.,  red.  aft.  Nov.  1,  1899,  at  105.0* 

Philadelphia  ComB«u;(— (Natural  (ias)  Stock 

Ist mortgage, sinking  fund  $250,000 yearly,notdrawn.c* 

P.  Lorillard  Co. — Common  stock 

Stock,  preferrtd.  8  per  cent,  cumulative 

Po$tcU  Telegraph  Cable  Co.— Stock... 


Date 

of 
Bonds 


1888 
1892 


1874 


1880 
1889 

1890 

1889 

1888 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

100 

50 

500 

100 

100 

1,000 

1,000 

100 

1,000 

50 

1,000 

50 

1,000 

100 

100 


Amount 
Outstanding 


$625,000 
2,375,000 

300,000 
3,000,000 
2,500,000 
1,180,000 
7.000.000 

327,800 
4,369,000 
6,549,000 
20,000,000 
NoueJuly'i)2 
5,000,000 
1 ,254.000 
7,500,000 

380,000 

3,000,000 

2,000,000 

10,000,000 


INTEREST  OK  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom 


6  g. 
See  text. 
See  text 

7 

1 

7  per  an. 

t'- 
See  text 

6«. 
16  p.  anil 

6  g. 
See  text. 

6 
See  text. 

8  p.  ann. 


A  J. 

&   J. 

F.  &  A. 

Q.-F. 

J.   &   3. 

J.   &   J. 


Hoboken,   Co.'s  Offlee. 

IIoboken.N.J.  IstN.Bk. 
Hobukcn,  Co.'s  Office. 
N.  Y.,  OBIce,  36  Wall  St. 
N.  Y.,  West.  Un.Tel.Co. 
do  do 


M. 

& 

R 

.1. 

& 

D 

A. 

& 

O 

F. 

A 

A 

t, 

P. 

M 

& 

N 

.1. 

*,' 

D 

F. 

A 

A 

Q.-J. 

N.Y.  Of., 22  William  St. 
N.Y.,  Farm.  L&.Tr.  Co. 
do  do 


N.  Y.  OfBce. 
New  York,  1  Broadway, 
N.  Y.,  Atlantic  Tr.  Co, 
Pittsburg,820  Penn  Av, 
N.  Y.  City,  Merc.  Tr.  Co, 
N.  Y.,  Baring,  Magoun, 

do  do 


pal.When  Due. 

Slocks— iMKt 

Dividend. 


Jan.  1,  1914 
July  1,  1928 
Feb.,  1902 
Aug.  2,  1893 
July  2,  1892 
Jan.  1,  1904 
Aug.  1,  1890 
Sept.  1,  1893 
Deo.  1,  1910 
Oct.  1.  1939 
Sept  15, 1887 
Aug.  1,  1908 
Aug.  1,  1892 
Nov.  1.  191» 
Oct.  1,  1893 
Deo.  1,  1898 
Aug.  15, 189« 
Oct    1,  1893 


elons  of  great  value.  During  the  past  year  this  company  has  con- 
tracted for  the  puivhase  of  the  remaining  street  railway  lines  in  opera- 
tion in  Milwaukee,  including  the  West  Side  Street  Railway— a  road  of 
large  earning  capacity— so  that  the  Milwaukee  Street  Railway  Company 
ana  this  company  together  now  own  and  control  the  entire  street  rail- 
road system  in  that  city,  embracing,  at  present,  over  100  miles  of 
operated  track.  *  *  *  It  is  confidently  believed  that  the  entire  rail- 
way and  lighting  system  as  now  planned  will  be  completed  by  October 
1, 1892.  «  •  *  The  company  does  all  tlio  street  lighting  for  the  city, 
under  a  satisfactory  contract  entered  into  last  November,  which  con- 
tinues for  four  years.  *  *  *  The  entire  railway  system  of  the  com- 
pany when  completed  will  comprise  not  less  than  140  miles  of  track." 

Cincinnati  Edison  Electric  Company.— This  company,  the  report 
states,  was  organized  under  the  laws  of  Ohio  by  a  syndicate,  of  which 
the  North  American  Company  Is  a  member  and  the  representative,  with 
a  capital  stock  of  $1,000,000,  for  the  purpose  of  establishing  an  exten- 
sive central  station  electric  plant  and  of  securing  a  large  electric  light- 
ing business  in  the  city  of  Cincinnati  and  its  suburbs.  The  entire  work 
of  establishing  this  plant  will  be  completed  before  December  1st,  1892. 
This  company  has  secured  the  contract  for  the  public  lighting  of  the 
entire  city  of  Cinctauati  for  eleven  years.  This  contract  carries  with 
it  also  a  valuable  franchise  for  commercial  lighting  for  the  term  of 
twenty  years. 

Cafitai,  Stock.- The  North  American  authorized  capital  is  $50,000,- 
000,  of  which  only  $40,000,000  has  been  Issued,  this  having  been  ex- 
changed, share  for  share,  for  stock  of  the  Oregon  &  Trans-Continental. 

Price  of  Stock.— In  1890.  7®47%;  In  1891, 11^-812118;  in  l':92,  to 
Sept.  16  Inclusive,  imaiS'e. 

Annual  REroRT.— Fiscal  year  ends  May  31.  Annual  meeting  is  held 
In  Jersey  City  on  third  Wednesday  In  June.  Report  for  1891-92  In  full 
In  V.  54,  p.  1007,  showed  the  following  : 

INCOME  ACCODNT  FOR  YEAR  ENDING  MAY  31,  1892. 

Cash  from  Interest,  div'nds,  commissions  and  all  oth.  sources.  $418,119 

Payments  for  interest  on  loans $220,538 

All  expenses  of  administration,  including  taxes 51,707 

Total 271,246 


Net  cash  income $146,873 

Assets  and  LiAniLiTiES.- The  company's  assets,  as  stated  in  the 
annual  report,  are  given  in  the  table  below.  The  total  value  of  these 
assets,  as  estimited  by  the  company,  using  Stock  Exchange  prices  and 
"conservative"  valuations,  was  placed  at  $10,71S,.512,  against  which 
were  liabilities  of  $2,846,822,  leaving  net  assets  of  $7,871,690.  The 
bills  payable  here  included  are  in  the  form  of  long-time  loans,  carried 
on  flxed  terms,  against  the  security  of  Milwaukee  Street  Railway  and 
other  unlisted  bonds. 

TREASURER'S  STATEMENT  MAY  31,  1892. 


Stocks  owtted.  Par  value. 

Northern  Pacific,  com.. $7,450,200 
Chicago  &.  No.  Pacific. .  533,000 
Wisconsin  Central,  pref.  32,500 
Edison  Gen'l  Electric.  216,200 
St.  Paul  Edison  Electric  90,100 
Milwaukee  Street  R'y..  2,887,000 
Cin.  Edison  Electric  A 
Queen  City  Elec.  Co's.      333,300 


Bonds  owned.  Par  valie 

Northern  Pacific  consols.  $604,000 
aiic.  &  No.  Pacific  Ists. .  276,000 
Wisconsin  Cent,  incomes  45,333 
Milwaukee  Street  R'y  58.3,276,000 
Minn.  Lyndale  A  Minne- 

tonka  Street  R'y  5s  ... .    699,000 
Cicero  <)i  Proviso  R'y  6s.    145,000 


Miscellaneous  Assets. 


West  Side  St.  R'y,  Milwau- 
kee, paid  on  purchase.. $301, 350 
Mllw.  St.  R'y,  advan's  for 

construction 626,358 

Secured  accounts 753,186 

Bills  receivable 175,151 

Miscellaneous  securities. .  357,472 


Advan's  under  contract 
with  T.  A.  Edison  and 
Edison  Gen'l  Elec.  Co. 
for  inventions,  etc 

Int.  A  div.  aco't,  bal'ce. 

Cash  In  bank  A  tr.  co's. 


$52,701 
184,207 
912,080 


Tot.  miscell'us  assets. $3,362  505 


Directors.— Henry  Villard;  Of  orge  S.  Jones;  Thomas  F.  Oakes;  C.  W. 
Wetmore;  S.  W.  Burt;  J.  Hobart  Herrlck;  D.  S.  Wegg;  Chas.  A.  Spofford; 
Henry  C.  Payne.  President,  Henry  Villard;  Vice-President  <leo.  S. 
Jones;  Secretary  and  Treasurer,  Edward  Edes,  New  York  Office,  15 
Broad  St     (V.  54,  p.  845,  1  GOT.) 

North  Hudson  County  (Street)  Railway.— Owns  32  miles  of 
street  railway  and  elevated  cable  lines,  operated  by  st«am,  horse 
power  and  electricity  In  Hoboken,  N.  J.,  and  vicinity.  Electricity  is 
being  Introdui  ed  on  both  surface  and  elcvdted  roads.  For  the  $625,000 
of  6  per  cents  due  January,  1914,  a  like  amount  of  consols  is  reserved. 
Stock  authorlze<l.  $1,2.50,000;  outstandl  g.  $477,325  ;  par  value,  .$25. 
In  1891  gross  earnings  were  $703,816;  net,  $197,804;  intere.-t  on 
bonds,  $120,408;  dividends,  8  p.  c,  $38.186 ;  balance,  surplus,  $39,210. 

Northwest  Equipment.— Owns  railroad  equipment  costing_$3. 
000,000,  leased  to  the  Northern  Pacific  Railroad.  The  rental  is  7  per 
cent  per  annum  on  the  cost  of  the  equipment  and  10  per  cent  yearly  to 
the  sinking  fund.  October  1,  1898,  when  the  lease  terminates,  the 
Equipment  Company  will  be  paid  out  of  this  sinking  fund  the  original 
cost  of  the  equipment,  which  will  then  become  the  property  of  the 
lessee.  See  statement  to  New  York  Stock  Exchange  in  full  in  CliRONI 
CI,.e.  V.  ISO.  p.  73.  stock  paid  In  1890  6^  i>er  cent ;  In  1891,  7  ;  in 
1892,  February,  214,  May,  I'a;  August,  1^.    N.  Y.  Office,  36  Wall  St. 

Northwrestern  Teloeraph.— Owns  8,000  miles  of  wire  and  It 
leased  to  Wistera  Union  for  99  years,  with  guaranteed  dividends,  rislnc 
H  per  cent  a  yejir  to  6  In  1897  and  afterward.  The  bond  Interest  ts 
goaranteed. 


Oregon  Improvement  Company.— Tills  company  controls  thd 
Pacific  Coast  Ste.araship  Company  (owning  $1,985,000  of  its  $2,000,000 
stock)  and  operates  five  steamship  lines  running  between  San  Fran- 
cisco, Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  &c.  AUe 
largely  owns  the  securities  of  the  Columbia  A  Puget  Sound  Rail- 
road (narrow  gauge),  Seattle  to  B^anklin,  etc.,  mines,  with  sidings, 
etc.,  57  miles ;  and  the  Pacific  Coast  Railway  (narrow  gauge),  Port  Har- 
ford, Cal.,  to  Los  Ollvos,  80  miles.  The  Seattle  A  Northern  Railway, 
Anacortes  to  Hamilton,  Wash.,  36  miles;  the  Port  Townsend 
Southern  RR.;  Port  Townsend  to  Quiloene,  Wash.,  28  miles,  and 
Olympia  to  Tenlno,  Wash,,  15  miles ;  also  operates  the  Seattle  Coal  <k 
Transportation  Co.  with  its  New  Castle  mine,  and  the  Franklin  Coal 
Co.  owning  the  Franklin  mine.  (See  V.  51,  p.  570, 747.)  Company  also 
has  some  3,688  acres  coal  land. 

History.- Defaulted  in  Dec.  1890,  on  1st  mort.  coupons,  and  Josepli 
Simon  was  appointed  receiver.  A  change  In  the  management  fol- 
lowed, Mr.  W.  H.  Starbuck  became  President,  the  receiver  was  di»- 
ohargcd,  and  the  overdue  coupons  were  paid.  In  March,  1892,  dividends 
were  resumed  on  the  preferred  stock.    See  V.  52,  p.  351;  V.  54,  p.  288. 

Stock.- Preferred  stock  may  be  exchanged  for  consol.  5  per  cents 
on  the  basis  of  105  and  accrued  dividend  for  preferred  stock  and  90 
and  accrued  Interest  for  the  consolidated  5s.    See  V.  52,  p.  321,  643. 

Dividends— On  preferred  stock  (issued  in  1888)— In  1888,  3^ ;  from 
March,  1889,  to  September,  1890,  at  rate  of  7  per  cent  yearly ;  then 
none  until  1892,  when  3^  In  March  and  3^  In  September.  On  common 
—In  1883,712;  in  1888,  1  "a;  inl889,  413;  in  1890,  in  February,  May 
and  August,  each  1  per  cent;  none  since.    See  V.  51,  p.  570. 

Bonds.— Under  consol.mortgage  for  $15,000,000  (trustee.  Fanners' 
Loan  &  Trust  Co.),  bonds  are  reserved  to  retire  the  preferred  stock  and 
the  first  mortgage  bonds  not  In  the  sinking  fund.    See  V.  54,  p.  484. 

Earnings— Dec.  1, 1891,  to  July  31, 1892  (8  months),  gross,  $2,'i93,- 
419,  against  $2,578,360  in  1890-91;  net,  $449,511,  against  $368,733. 

Annual  Rkp'RT.— Fiscal  year  ends  November  30.  Report  for  1890- 
91  was  in  V.  54,  p.  484,  showing: 

BABNIKOS  AKD  BXPEM8E6  (ALL  COMPANIES). 

1890.  1891.  1891. 

Earnings —  Gross.  Gross.  Net 

Pacific  Coast  S8.  Co $2,981,345    $2,825,840    $506,934 

Pacific  Coast  Ry.  Co 155,490  193,957         91,899 

Col.  A  Pugct  Sound  RR.  Co 397,656  333,044      126.240 

Seattle  &  Northern  Ry.  Co 62,307         24,669 

Port  Townsend  Southern  RR.  Co....        10,474  38,001  6,147 

Steam  Colliery  &  Steamship 179,123         206,141        39,430 

Coal  Department 663,479  598,345         88,847 

Real  estate  and  miscellaneous 20,255  43,325        25,333 

Totel $4,407,822    $4,300,960  $909,499 

INCOMB  ACCOtmX  (ALL  COMPANIES). 

1890.  1891. 

Net,  after  deducting  taxes,  ete $704,745  $829,690 

Income  from  investments,  dee 136,563  14,357 

Net  Income 8841,308  $844,047 

Intereston  bonds $332,303  $553,793 

Other  interest  Ac 68,497  75,344 

Sinklngfund 50,000  50.000 

Total  charges $450,800  $679,137 

Balance  surplus $390,508  $164,910 

Directors- The  directors  are :  W.  H.  Starbuck  and  C.  B.  Ted  castle 
of  New  York ;  F.  H.  Prince,  of  Boston ;  C.  A.  Dolph,  William  M.  Ladd 
Henry  Failing,  Joseph  Simon,  C.  H.  Lewis  and  Jonathan  Bourne,  all  of 
Portland;  M.  V.  B.  Edgerly,  of  Springfield,  Mass ;  and  C.  J.  Smith,  of 
Seattle,  Wash.  W.  H.  Starbuck,  President;  C.  A.  Dolph,  Vice-Presi- 
dent; C.  J.  Smith,  General  Manager.  New  Y'ork  office.  No.  22  William 
Street.     (V.  54,  p.  288,  484,  643,  1048.) 

Paclflc  mall  Steamship.— The  trans-Continental  railroads  gire 
to  this  ste.imship  company  a  guaranty  of  $75.CKK)  minimum  per  month 
for  space  taken  in  Its  steamers.  In  consideration  of  the  maintenance  of 
agreed  rates;  spe  V.  55,  p.  257.  As  to  contract  with  Panama  Railroad, 
modified  in  August,  1892,  see  V.  55,  p.  374.  In  year  1891-92  two 
vessels  were  rebuilt  and  two  new  ones  constructed.  All  the  comp^my's 
available  funds  and  its  earnings  for  five  01  six  months  of  1892-93  have 
been  applied  to  these  objects.  The  President  says:  "We  will  in  a  short 
time  be  able  to  apply  our  earnings  to  the  payment  of  dividends." 

Bonds.- The  mortgage  for  $5,000,000  was  authorized  for  rceonr 
struction  of  fleet  on  the  China  line;  Trustee  is  Central  Trust  Co.  The 
mortgage  covers  all  the  company's  franchises,  shares  of  stock  in  the 
China  S.  S.  Co.  limited,  and  other  property,  real  or  personal,  including 
its  present  flectof  vessels  and  seven  vessels  to  bo  constructed  subse- 
queut  to  the  making  of  the  mortgage,  and  all  other  property  acquired 
with  the  proceeds  of  the  bonds.  As  a  sinking  fund  for  the  first  $3,- 
000,000  of  bonds  to  be  issued,  $100,000  is  to  be  paid  to  the  trustee 
each  Feb.  1  and  Aug.  1,  and  upon  the  Issue  of  any  of  the  remaining 
$2,000,000  of  honds  a  further  proiHirtionate  sum,  all  to  be  applied  to 
the  purchase  of  these  bonds  at  or  under  110  and  interest  or  to  their  re- 
demption when  drawn  by  lot  at  110  and  interest.  The  company  baa 
the  further  right  to  redeem  any  or  all  of  the  issue  at  the  same  rate. 

Dividends  since  1880— In  1884, 3H  per  cent  In  1885,  5;  in  1886, 1*4; 
In  1887, 1 ;  in  1888  and  since,  nlL 

Ankual  Report.— Fiscal  year  ends  April  30;  report  for  1891-93  waa 
In  Cuboniclk,  V.  54,  p.  886. 
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Subscriber*  irlU  confer  a  great  favor  by  glvlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Procter  <t  Gam6i«.— Common  stock 

Preferred  stocli  {8  per  cent  cumulative) 

First  M,,  gold,  subject  to  call  at  110  after  July  1, 1900. c 

Pullman  Palare  Car — Stock 

Quicksilver  Mining — Common  stock 

Preferred  stock,  7  per  cent,  not  cumulative 

JJ*V  Equip.  Co.  o/lfi»».— 1st  M.,g.,  $50,000  red.  ylyatlOO 
Rhode  Island  Perkins  Horse  Shoe — Common  stock 

Preferred,  7  i)er  cent  cumulative 

,S<.  Paul  City  Railway— Bee  Twin  City  Rapid  Tbansit. 
Southern  it  Atlantic  Telegraph — Stock  (guar.  5  per  cent). 

eouthem  Cotton  OM— Stock  ($5,000,000  authorized) 

Sterling  Iron  it  R'y. — Mort.  bonds,  lnc.,7  p.  0.,  series  "B.".c 

Plain  Income  bonds,  6  per  cent c 

Sterling  Mountain  R'y.— 1st  mort.  income,  7  p.  c.  guar. 
Jenn.  Coal  I.  it  Kit.  Co. — Common  stock 

Preferred  stock  (8  percent  cum.) 

Tenn.  Coal  &  RR.— Pi-acy  City  1st  and  2d  mortgages 

Consolidated  mortgage 

Bouth  Pittsburg  Purchase,  1  st  mortgage 

Alice  Furnace  Co.,  Alabama,  Ist  mortgage c' 

Pratt  Coal  &  Iron  Co.,  Ala.,  1st  M.,  s.  f.,  not  drawn.  ...c' 

Birmingham,  Ala.,  Div.,  con.  M.,  g.,  s.  f.  1%,  not  d'rn..c* 
•  Tennes.see  Div.  bds,  gold,  s.f.  lis%yearly,  notdr'n...o" 

De  Bardeleben  1st  M.,  gold, s.  f.  $30,000  y'ly,  not  dr'n..c 


Date 

of 
Bonds 


1890 


1891 


1880 
1876 
1881 


1879 
1881 
1882 
1882 
1883 
1887 
1887 
1890 


Size,  or 

Par 
Value. 


$100 
100 

1,000 
100 
100 
100 

ioo 

100 

25 

100 

500  &c, 

1,000 

1,000 

100 

100 

200  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 


Amount 
Outstanding 


$2,250,000 
2,250,000 
2,000,000 

30,000,000 
5,708,700 
4,291,300 
950,000 
1,000,000 
1,750,000 

948,875 

4,000,000 

418,000 

495,575 

475,674 

16,700,000 

1,000,000 

157,400 

35,000 

122,000 

300,000 

675,000 

3,454,000 

1,315,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


12 
8  p.  ann. 

o      "«• 
8  p.  ann. 

40  0. 

1^4 

6g. 

See  text. 

312 

5  per  an. 
See  rem. 

1 


When 
Payable 


8  per  an. 

6 

6 

6 

7 
7 

§»■ 
6g. 


Yearly. 

Q.-J. 
J.   &  J. 

Q.-F. 


J.   &  D. 
J.  "&"j. 


Where  Payable,  and  by 
Whom. 


N.Y.,  A.  M.  Kldder-&  Co. 

do  do 

N.Y.,MercantileNat.Bk 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


N.Y.,  Of.,  20  Nassau  St. 

N.  Y.,  Maitland,  Plielps. 

Co.'s  Ottice,  Providence 

do  do 


A.  &  O.'N.  Y.,  West.  Union  Tel. 
Philadelphia,  OIBce. 
N.  Y.,  Office,  45  Wm.  St. 


Feb.  1 
Feb.  1 


N.  Y.,  Office,  45  Wm.  St. 


J.   &  J.    N.  Y.,  4th  Nat.  Bank. 
A.  &  O.  N.  Y.,  Mechanics'  Bank. 


M.  &  N. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
P.   &  A. 


do  do 

do  do 

do  do 

do  do 

N.  Y.  Hanover  Nat.  B'k 

N.  Y.,4th  National  Bank 

N.  Y.,  Nat.  Park  Bank. 


Bonds — Prinol ' 

pal, When  Due. 

Slocks — Last 

Dividend. 


Aug.  15, 1892 
Oct.  15,  1892 
July  1,  1940 
Aug.  15, 1892 
June  1, 1882 
June  2,  1891 
Jun'93tol901 
July  15,  1892 
July  15,  1892 

Oct.  1,  1892 
June  10, 1892 
Apr.  1,  1894 
Oct.  1,  1898 
July  7,  1895 


July  15,  1892 
Apr.  15,  1894 
Nov.  1,  1901 
Feb.   1,  1902 

1892-1902 
Nov.  1,   1903 
Jan.   1,  1917 
Jan.    1,  1917 
Feb.   1,   1910 


1888-89.  1889-90.  1890-91.  1891-92. 

Atlantic  lines «777,435  ,$683,488  $697,291  $684,870 

Panama  Uues 2,006,894  2,186,352  2,262,638  2,363,613 

Trans-Pacitlc  line 1,201,580  942,143  1,107,601  1,082,936 

Subsidies 100,267  103,000  103,000  103,000 

Interest  and  dividends 32,138  17,094  33,463  25,729 

Miscellaneous 42,743  133,591  94,578  149,114 

Total $4,161,057  $4,065,668  $4,298,571  $1,409,262 

Expenses 3,666,162    3,555,118    3,495,650    3,688,055 

Net  earnings $494,895     $510,550     $802,921     $721,207 

Directors  and  Officers— CoUis  P.  Huntington,  Henry  Hart,   Isaac 
E.  Gates,  Calvin  8.  Brice,  Samuel  Thomas,  Jay  Gould,  Russell  Saie  ; 
Geo.  J.  Gould,  President ;   J.  B.  Houston,  Vice-President ;   William  U. 
Lane,  Secretary ;  Jos.  Hellen,  Treas. 
—(V.  53,  p.  608,  804;  V.  54,  p.  866;  V.  55,  p.  257,  374.) 

Pennsylvania  Coal.— Dividends  since  1880— In  1881, 15  per  cent  '< 
from  1882  to  August,  1892,  inclusive,  at  rate  of  16  per  cent  yearly. 

Peoria  'Water.— Owns  water  works  at  Peoria,  111  ,  purchased  from 
tJie  city  in  1880.  on  the  agreement  that  they  should  be  enlarged  and 
improved.  See  full  statement  in  Chronicle,  V.  52,  p.  535.  The  mort- 
gage is  for  $2,000,000,  and  of  the  bonds  $295,000  are  held  to  retire 
a  like  amount  of  city  water  bonds.  Stock,  $1,000,000 ;  par,  $100.  (V. 
54,  p.  965.) 

Phlladelpbta  Company.- In  1887  the  Chartiers  Company  was 
leased  for  99  years  at  a  rental  which  is  now  24-8  per  cent  of  Philadel- 
phia Company's  net  earnings  monthly.  The  Plula<lelphia  Company 
sontrols  the  natural  gas  production  about  Pittsburg  and  vicinity, 
owning  or  leasing  40,582  acres  gas  territory  and  697  miles  of  pipes. 

In  year  ending  March  31, 1892,  gross  earnings  from  gas  sold.  $2,227,- 
453;  disputed  accounts,  $767,578 ;  dividends  received,  $29,832;  total 
receipts,  $3,024,864;  operating  expenses,  interest,  rentals,  etc.,  $811,- 
103;  bonds  aud  accounts  paid,  $767,613:  new  lines,  gas  wells,  etc., 
$657,154;  dividends,  $75,000 ;  balance,  surplus,  $713,994.  On  March 
•1, 1892,  there  was  due  for  construction  $137,0O0,  payable  .$30,000 
monthly.  Dividends.— The  January,  1891,  and  subseijuont  dividends 
were  passed,  but  in  April,  1892,  paid  1  per  cent,  and  in  October,  1 
—(V.  54,  p.  1008.) 

P.  liorlllard  Company.— Incorporated  under  laws  of  New  Jer 
sey  July  1, 1891,  for  the  purpose  of  carrying  on  the  tobacco  business  of 
P.  LorlUard  &  Co.  in  Jersey  City.  Dividends  on  pref.  in  1892,  Jan.,  2 
percent;  April,  2  per  cent;  July,  2  percent;  October,  2  per  cent.  On 
common  in  1892,  10  per  cent.  For  year  1891-92  net  proflts  applica- 
ble to  dividends  were  $496,313;  paid  on  preferred,  $160,000:  on 
common,  $150,000;  balance,  surplus,  $18«*,313.  See  report,  V.  55,  p. 
J73.  Net  profits  were  reported  for  1887  $758,558;  1888,  $235,377; 
1889,  $386,750;  1890,  .$558,960.  Main  otiice,  Jersey  City,  N.  J. 
Baring,  Magoun  &  Co.,  Transfer  Agents.    (V.  53,  p.  641;  V.  55,  p.  373.) 

Postal  Telegraph  Cable.— Tills  company  Is  successor  to  the 
Postal  Telegraph  Company  and  Postal  Telegraph  &  Cable  Company. 
The  old  bonds  took  new  stock  for  35  per  cent  of  their  face,  and  the  old 
stock  5  per  cent  of  its  amount  in  new.  Foreclosure  suit  begun  by  Farm- 
ers' Loau  &  Trust  Company  November,  1885,  and  sale  took  place  Janu- 
ary 15, 1886.  Stock  increased  in  1890  to  $10,000,000  for  franchises,  ex- 
tensions, &c.  A.  B.  Chandler,  President,  New  York.  (V.  48,  p.  533;  V. 
60,  p.  423,  703;  V.  52,  p.  239.) 

Pongltkeepsle  Bridge  Co.— See  Philadelphia  Reading  &  New 
England  RR.  amongst  "  Railroads." 

Procter  Sc  Gamble  Co.— This  company  was  formed  in  1890  under 
the  laws  of  New  Jersey  to  acquire  and  carry  on  the  soap,  candle,  oils 
and  glycerine  manuf.-vcturing  business  of  Messrs.  Procter  &  Gamble  of 
Cincmnati.  The  mortgage  covers  about  67  acres  of  land  adioining  the 
oity  of  Cincinnati,  together  with  the  29  fact6ry  buildings  thereon.  Of 
the  common  stock  $1,000,000  is  not  to  receive  dividends  until  12  per 
cent  has  been  paid  on  the  remainder  of  the  common  stock. 

Dividends— On  common  stock— in  1891,  August,  8  per  cent:  in  1892, 
August,  12  per  cent. 

Earnings- For  year  ending  June  30, 1892,  net  proflts  were  $619,629, 
(against  $601,031  in  1890-91);  deduct  interest  on  bonds,  $120,000; 
dividend  on  prefen-ed  stock,  $180,000;  dividend  (12  per  cent)  on 
common  stock,  $270,000;  balance  carried  to  surplus  fund,  $48,968; 
total  surplus  fund  July  1,  1892,  $250,000.  See  V.  55,  p.  298.  Olfloe, 
Cincinnati. 

Pullman's  Palace  Car  Co.— The  stock  has  been  increased  from 
time  to  time  to  provide  new  capital,  as  wanted,  and  $5,000,000  new 
stock  was  authorized  by  stockholders  October  15,  1891  (V.  53, p.  570), 
which  is  included  in  the  amount  in  table.  Eiglit  per  cent  bonds  for 
$820,000  due  August  15,  1892,  were  paid  in  cash  at  maturity. 

Dividends  siuce  1876— Fi-om  1877  to  1880  inclusive,  8  per  cent;  from 
1881  to  1883  inclusive,  O^a;  from  1884  to  August,  1892,  both  inclusive, 
at  the  rate  of  8  per  cent  yearly. 

Annual  Report.- Fiscal  year  ends  July  31.  Report  for  1890-91  was 
In  V.  63,  p.  601,  showing  the  following: 

1888-89.       1889-90.       1890-91. 

Earnings  (leased  lines  included) $6,825,955  $7,473,136  $7,871,146 

Patent  royalties,  manuf.  proflts,  &o..   1,477,341    1,387,825    1,901,178 

Totalrevenue $8,303,296  $8,860,961  $9,772,324 


65,600 
2,000,009 
139,496 


Flasks 
Year.  produced. 

1887 20,000 

1888 18,000 

1889 13,100 

1890 12,000 

1891 8,200 


Total 
earnings. 
$825,7^3 
699,517 
595,004 
688,010 


Total 
profit. 
$315,411 
143,741 
164,659 
281,535 


311.179  def.  57,523 


1888-89.  1889-90.       1890-91. 

Operating  expenses .$3,070,779  $3,274,605  $3,569,681 

Paid  other  sleeping-car  associations..       920,906  1,022,625    1,008,324 

Coupon  interest  ou  bonds 79,527         

Dividends  on  capital  stock 1,795,638  2,000,000 

Repairs  of  cars  in  excess  of  mUeage..         84,915        

Contingency  account 100,000  100,000 

Total  disbursements $6,051 ,765  $6,462,830  $6,783,101 

Net  result $2, 251, .531  $2,398,131  $2,989,233 

—(V.  51,  p.  494,  535,  570,  719  ;  V.  53,  p.  570,  601.) 

aulcksllver  Mlnln".— Owns  (luicksilver  mines  at  New  Almaden 
Cal.  Tlie  preferred  stock  is  entitled  to  7  per  cent  per  annum,  non- 
cumulative,  and  any  surplus  goes  to  the  common  and  preferred  equally. 
Fiscal  year  ends  April  30. 

Tlie  following  taljle  shows  the  result  of  operations  of  this  company 
for  the  past  five  years,  the  total  quicksilver  production  of  Californfa 
having  decreased  from  33,760  flasks  in  1887  to  22,904  flasks  in  1891. 
See  V.  54,  p.  367. 

Quioksilver,      Value 

value.  per  flask. 
$774,389  16  $38  72 
678,143  61  37  67 
575,757  00  43  95 
620,007  96  51  66 
324.718  19     39  60 

Dividends — On  common, in  1881,  214 per  cent;  in  1882,  %;  nothing 
since.  On  preferred— In  1881,914;  in  1882,6;  in  1883,  nil;  in  1884, 
3  :  in  1885,  nil ;  in  1886,  2  % ;  in  1887,  3  ;  in  1888,  6% ;  in  1889,  3  ;  Hi 
1890,  February,  3,  II3;  May  1,  II3;  August  1,  m;  in  1891,  Jan.  2, 
li«;  June  2,  II4.     (V.  47,  p.  49;  V.  49,  p.  50;  V.  54,  p.  367.) 

Rallnray  Equipment  Company  of  Illihnesota.- Owns  equip- 
ment costing  over  $1,500,000,  which  is  leased  to  the  Cliicago  St.  Paul  & 
Kansas  Oity  Railway  Company  at  a  rental  which  is  to  be  more  than 
sutficient  to  pay  the  interest  on  the  bonds,  to  retire  .$50,000  bonds 
yearly  at  par  and  to  redeem  the  balance  of  the  issue  at  maturity  in 
1901.  Lessee  is  to  keep  tlie  property  in  repair.  Stock  paid  in  $996,500. 
See  advertisement  in  Chronicle  of  July  18,  1891. 

Rhode  Island-Perkins  Horse  Shoe  Company.— Commenced 
Iiusiuess  in  1874  and  incorporated  as  a, joint-stock  company  July,  1891, 
under  the  laws  of  tlie  State  of  Now  Jersey.  After  payment  of  7  per 
cent  per  annum  on  tlie  cumulative  preferred  the  common  stock  is  to 
receive  up  to  10  per  cent;  after  that  both  are  to  sliare  equally  Net 
earnings  m  1891  were  $268,960-87;  in  1890  $265,448-52.  For  years 
1887  to  1891  inclusive  net  earns,  averaged  $262,651-73— an  amount 
sutficient  to  pay  8^  per  cent  ou  the  pref.  aud  ll^per  ct.  on  the  common 
stock,  leaving  a  surplus.  Net  earnings  for  the  6  months  ending  Decem- 
ber 31st,  1891,  about  $177,000. 

Dividends. — On  preferred  7  per  cent  per  annum.  On  common,  in 
July,  1892,  10  per  cent,  of  which  5  per  cent  to  stockholders  of  record 
Jan.  1, 1892,  and  the  remaining  5  per  cent,  or  one-half,  to  stockholders 
of  record  July  1,  1892.  President,  F.  W.  Carpenter,  Esq.,  Providence, 
R.  I.    Transfer  Agents,  Maitland,  Phelps  &  Co.,  New  York. 

St.  Paul  City  Railway.- See  Twin  Citv  Rapid  Transit. 

Sliver  Bullion  Certlticates.  —  Tlie  silver  bullion  certifloates 
dealt  in  on  the  N.  Y.  Stock  "E.xohange  represent  each  1,000  ounces  of 
fine  silver  bullion  deposited  with  the  Mercantile  Safe  Deposit  Co.  of  New 
York  City.  Tliey  are  subject  to  ji  storage  charge  of  one  cent  per  day  per 
1 ,000  ounces.  On  Sept.  19, 1892,  the  Sate  Deposit  Company  reported 
In  its  possession  in  trust  for  outstanding  certificates  1,882,440  ounces 
of  silver  bullion. 

Southern  Cotton  Oil.— This  company  is  organized  under  the  laws 
of  the  State  of  New  Jersey,  and  owns  eight  crushing  mills  in  as  many 
cities  of  the  South  with  an  aggregate  capacity  of  1,600  tous  of  seed 
per  day;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent  ou  stock; 
m  1892,  March,  212  per  cent;  June,  2ia.  See  statement  to  New  York 
Stock  Exchange  in  full  in  Chronicle,  V.  49,  p.  404.  President,  Henry 
C.  Butcher.     (V.  49.  n.  403.  404.) 

Southern  &  Atlantic— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sui^ar  Refineries— Sugar  Trust.- See  American  Sugar  BBFnf 
ISO  Company. 

Tennessee  Coal  Iron  Sc  Railroad  Company.— This  company 
owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  Ac,  and  coal 
aud  iron  lands  in  Tennessee  and  Alabama.  The  total  area  of  mineral 
lands  and  rights  owned  by  the  company  in  1891  was  208,323  acres,  of 
which  81,998  acres  are  in  Alabama  aud  126,425  acres  are  in  Tennessee. 
Of  the  latter  58,135-5  lie  in  Cocke  aud  Green  counties,  in  the  eastern 
portion  of  the  State  on  the  borders  of  North  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245. 

On  September  12  the  stockholders  ratified  the  proposition  to  acquire 
the  Cahaba  Coal  Mining  Co.  and  the  Excelsior  Coal  Miuing  Co.,  of 
which  Mr.  T.  H.  Aldrich  is  the  President.  The  combined  properties 
consist  of  some  44,000  acres  of  coal  aud  iron  lands  situated  in  the 
counties  of  Bibb,  Shelby  and  Jeft'erson,  Alabama,  with  an  output  of 
about  800,000  tons  of  coal  per  annum.  See  Cahalia  Company  In  this 
Supplement  and  V.  55,  p.  60,  463. 

A  consolidation  of  this  company  with  the  De  B.ardeleben  Coal  <fc  Iron 
Company  was  consummated  In  September,  1892. 

The  De  Bardeleben  Co.  brings  into  the  Teuuosseo  Co.  150,000  acres 
of  valuable  coal  and  iron  lands  in  Alabama,  including  the 
celebrated  Blue  Creek  Coal  Mines  and  Eureka  Ore  Banks,  seven  new 
furnaces,  all  constructed  in  the  last  four  or  Are  years,  with  a  daily 
output  of  about  700  tons,  six  coal  and  six  ore  mines  so  far  developed 
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MtSCELLANEOUS. 


For  explanation  of  cnUmin  boadliigs,  <feo.,  see  notes  on 
tlrst  page  of  tables. 


Terminal  Railroad  Assucialion—Firat  mortgage,  gold. .  .0* 
St.  Louis  l{rldgo& Tun.  KK.  Ist  pref.  stock,  guaranteed. 

2(1  prefiMiwlstook,  guarauteod 

1st  mortgage 0* 

Tunnel  Railroad  of  St.  Ix)uls,  stock,  gtiarantocd 

Texas  I'ae.  Land  Tri(»(— "Cortlfloatos  orproprlct'y  Int'st". 
Third  Avenue  liy.  <N.  r.;— Stock  ($5,000,000  authorized) . 

1st  inortgiigo,  gold o 

Ihotnson- Houston  Electric— ^EK  Oenkkai,  Electbic— 

Thurber-  ir/i;/ten(i— Conunon  stock  for  $1,500,000 

Preferred.  8  per  cent  cumulative 

Trenton  Potteries.— Qin\\n\o\i  stock 

Preferred  stock,  8  per  cent  cumulative 

Trow  Directory  Printing  it  Bookbinding — Stock  common. 

Preferred,  8  per  cent  cumulative 

Twin  City  Rapid  Transit— fiinek  ($20,000,000  authorized) 
Miuuciipolis  St.  K'y  Co.  1st  mort.,  redeem,  yearly  at  105 

Second  mortgage,  gold 

First  consolidated,  gold c*&r 

St.  Paul  City  Railway  Co.,  Ist  oonsol.  mortgage 

Del>entures,  gold 

Cat)le  consoli<la tod,  gold 

Union  Ferry— 1st  M.,  gold,  red.  »t  110  after  Nov.  1, 1895. 


Date 

of 
Bonds 


1889 


1879 


1887 


1880 
1883 
1889 
1884 
1890 
1887 
1890 


Size,  or 

Par 
Value. 


$1,000 

100 

100 

1,000 

"ioo 

100 
1,000 

100 
100 
100 
100 
100 
100 


1.000 

1,000 
1,000 

1,000 

1,000 

1.000 

$100&c. 


Amount 
Outstanding 


$7,000,000 
2,490,000 
3,000,000 
5,000,000 
1.250,000 
8.761,731 
4,000,000 
5,000,000 


1,000, 

1,500, 

1,750, 

1,2.50, 

750, 

750, 

15,000, 

380, 

600, 

3,990, 

680, 

1,000, 

3,477, 

$2,200, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Wtiere  Payal>ie,  and  by 
Cent.     Payable  Whom 


4Hig. 

3 

1^ 

!«■ 

8  per  an. 

5  g- 

8 
8  per  an. 

8  per  an. 

8  per  an. 

"l 

6  g. 
5g. 
6 

^«- 

5  g. 


A.  A  O. 

J.   &  J. 

J.    &.  J. 

A.  &.  O. 

J.   <k  J. 


M.  &  N. 
J.    &   J. 


Fob. 
F.  Sl  A. 


Q.— M. 

Q.-F. 

M.  &"n. 
M.  <fe  N. 
JlS&JlS 
A.  &.  O. 
M.  &  N. 
Jl5*Jl5 
M.dk  N 


N.  Y.,  Droxol,  M.  <b  Co. 
do  do 

do  do 

New  York  and  London. 

N.  Y.,  Droxel,  M.  &  Co. 


New  York. 
N.Y.,Fanner8'L.&Tr.Co 

N.Y.Offloo,116  RoadeSt. 
do  do 


N.  Y.,  A.  M.  Kidder  A  Co. 
New  York. 


N.Y 


Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  H.  B.  HolUns. 


Morui*— Prinol- 

pal.When  Due. 

Hlocki-lami 

Dividend. 


Oct.    1,   ig3» 
July,  1892 
July,  1892 
Apr.   1,  1928 
July  1,  1892 


May,  1892 
July,  1937 

Feb.  23,  1892 
Aug.  23, 1892 


Bcpt.  10, 1892 
Aug.i6,'i892 


Nov.  1.  1910 
Nov.  1,  1913 
Jan.  15,  1919 
Oct.  1,  1934 
May  1,  1900 
Jan.  15,  1937 
Nov.  1,  1920 


and  in  active  operation,  with  a  daily  output  of  3,000  tons  each ;  about 
20  miles  of  railroad  with  proper  equipment,  1,100  coke  ovens,  about 
1,000  buildings  from  whicii  annual  rental  is  received.  The  earnmg 
capacity  of  the  De  Bardolclien  Co.,  as  shown  by  its  last  annual  report, 
■was  about  $.')00,000,  while  its  tlxcd  cluirges,  including  intoro.st  on  its 
bonds  and  sinking  fund  were  $210,000.    8ee  V.  54,  p.  447,  486,  1011. 

Bonos.— The  two  issues,  known  as  the  Birmingham  Division  and 
the  Tennessee  Division  bonds,  are  each  a  lien  on  their  own  proj)- 
erty,  as  described  in  the  mortgage,  and  a  second  lien  on  the  property  of 
the  other  division.  Of  the  Tennes.sce  Division  bond.s  given  above  as 
outstanding,  $78,000'are  liold  alive  in  the  sinking  fund.  The  Tracy  City 
1st  and  2d  mortgage  6s  and  the  ccmsolidated  6s  due  in  1901  are  all  ex- 
changeable at  par  for  bonds  of  the  Nashville  Chattanooga  &.  St.  Louis 
Railway  Company  held  by  the  Central  Trust  Company. 

Stock. -Common  stock  authorized,  .$20,000,000.  The  amount  out- 
standing was  increased  by  $7,700,000  in  1892  to  purchase  the  De  Bar- 
delcben  property,  and  $3,000,000  more  will  be  issued  to  absorb  theCa- 
haba  and  Excelsior  companies.    (V  .55,  p.  463.) 

Dividends.— On  common  in  1887, 1  per  cent,and  none  since.  On  pre- 
ferred in  1889,  8  per  cent;  in  1890,  January  1,  2-'5;the  remaining  1  >[i 
per  cent  being  taken  by  State  as  tax  under  law  now  repealed. — (See  V. 
50,  p.  72);  in  August,  1890,  4;  in  1891,  8;  in  1893,  Jan.,  4;  July,  4. 

Earnings.— From  January  1  to  July  31,  1892,  net  $370,100,  agst. 
$361,000  in  1891;  surplus  over   charges,    $116,900,  agst.  $109,000. 
Anncai.  Report.— Fiscal  year  ends  January  31.    Report  for  1891-92 
In  full  In  V.  54,  p.  844.    Reports  have  shown  as  follows  : 
1888-89.  1889-90.  1890-91. 

1,375,577       1,619,020       1,583,170 
509,906 
264,648 
124,574 
$781,300 
351,184 
22,243 
80,000 


1891-92. 

1,776,881 


498,014 

521,729 

260,378 

290,220 

109,508 

117,160 

$803,890 

.$892,071 

355,956 

351,193 

18,033 

8,88.5 

80,000 

80,000 

$453,989 

$440,078 

$209,901 

S!251,993 

p.  410,  447, 

486,  801, 

Coal,  output,  tons . 

Coke,  output,  tons . . .  456,605 

Pig  Iron.output.tons  200,750 

Iron  ore,  output, tons  126,271 

Total  net  profits $666,092 

Interest  on  bonds. ..  322,291 

flUscell.  interest,  &0.  14,406 

Dividends 40,000 

Totl  disbursem'ts.    $376,697        $453,727 
Balance,  surplus....    $289,395        $227,573 
—(V.  52,  p.  41,  571,  609,  643,  679,  718;  V.  54, 
844,  851,  968, 1011;  V.  55,  p.  60,  257,  463.) 

Terminal  RR.  Association  of  St.  Iionls.— This  company  ac- 
quired October  10,  1889,  the  leases  of  the  St.  Louis  Bridge  and  the 
Tunnel  RR.  of  St.  Louis,  and  purchased  the  pro()ertie8  of  the  Union 
Depot  Coini)auy  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com- 
panies and  Terminal  Railroads  of  St.  Louis  and  E.ast  St.  Ix)uis.  It  is 
composed  of  the  following  proprietary  companies,  wiiich  are  the  sole 
owners:  The  Cleveland  Cincinuati  Chicago  &  St.  Louis,  Louisville  & 
NashviUe,  St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi, 
Missouri  Pacific  and  Wahash.  These  companies  have  agreed  under 
contract  to  use  this  property  forever  and  to  pay  as  tolls  a  sum  intended, 
under  ordinary  circumstances,  to  be  surtlcient  to  provide  for  interest 
on  these  Ixuids,  in  addition  to  ta  <es,  rentals  and  other  cliarges,  and  if, 
owing  to  any  temporary  unforeseen  circumstances  the  net  earnings 
should  not  bo  surticiont  to  meet  the  fi^ed  charges,  each  line  will  con- 
tribute its  proportion  to  the  extent  of  one-sevonth  of  $1,000,000  to 
make  up  any  ileficion<y.    Cai)ital  stock,  $1,441,200. 

The  leases  of  the  Bridge  and  the  Tunnel  are  for  tlie  terms  of  their  cor- 
porate existence,  and  were  made  July  1, 1881,  to  the  Missouri  Pacitio 
and  the  Wal)a8h,  l)v  which  companies  they  were  .issigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Bridge  Company's  .$2,490,000  first  preferred  stock,  3  per  cent  on  its 
$3,000,000  second  preferred  stock  and  6  per  cent  on  the  Tunnel  Com- 
pany's $1 ,250,000  common  stock.  The  Bridge  Go's.  $2,500,000  oominon 
stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote  on  it. 

Tlie  mortgage  of  1889  (trustee.  Central  Trust  Company)  is  for 
$7,000,000  bonds,  of  whioli  $3,000,000  were  paid  for  the  properties  and 
$2,000,000  reserved  for  enlargements,  etc.  See  V.  54,  p.  377.  In  1891 
gross  earnings  were  $1,75(),439;  net,  .$938,476;  income  from  rents,  &c., 
8123,665;  tot.il  net,  $1,0(>2,141;  interest,  $274,346;  rents,  $694,401; 
improvements,  $61,733;  b.alance,  surplus,  $31,661.  (V.  52,  p.  680;  V. 
54,  p.  277,  289,  444,  485.) 

Texas  Paclflc  I<and  Trnst.— The  certificates  of  this  Trust  repre- 
sent the  ownership  of  the  lands  formerly  belonging  to  the  Texas  &  Pa- 
clflc Railway.  The  trustees  of  the  land  trust  are  Messrs.  Charles  J. 
Cauda,  Simeon  J.  Drake  and  William  Strauss,  of  Now  York,  and  the 
lands  received  consisted  of  3,450,642  acres  and  also  $899,731  secured 
by  purchasers' contracts.  On  JanUiWy  1,  1892,  there  remained  to  the 
trust  3.339,9 15  acres  of  land.  $407,215  deferred  payments  and  $236,- 
045  bills  receivable.  In  1891  there  were  sold  15,297  acres  and  94  town 
lots  for  $49,488,  against  sales  of  $184,879  in  1890.  Rentals  re- 
ceived from  grazing  lands,  $19,334.  See  description  of  lands  in  V. 
47,  p.  344.    New  York  OfHce,  No.  11  PUie  Strset. 

Third  Avenne  Railway,  N.  IT.— This  comp.any  owns  a  street 
horse  railway  from  Park  Row,  New  York  City,  via  Third  Avenue,  to  the 
Harlem  River,  8 '4  miles;  and  a  cable  road  from  Manhattan  Street, 
North  River,  to  133tli  Street,  Harlem  River,  witli  branch  b\  miles; 
total,  14  miles  double  track.  A  cable  is  being  laid  on  the  Third  Wenue 
line,  and  an  increase  of  stock  from  $3,(KtO,000  to  .$3,000,000  has  been 
authorized  to  meet  the  expense.  Tlie  work  is  expected  to  be  completed 
in  1892.  Paid  dividenils  of  eleven  per  cent  in  1889  and  of  12  per  cent 
in  1890  and  1891;  in  May,  1892.  4.  In  year  ending  June  30,  1893 
gross  earnings  were  $1,741,072  ;  surplus  over  interest,  &c.,  $318,096, 
against  .$331,113  in  1890-91;  dividends,  .$210,000;  surplus,  $78,096, 
—(V.  53,  p.  39,  714  :  V.  54,  p.  965;  V.  55,  p.  461.) 

Thomaon-Honston  Blectrlc.—Seo  Qenbral  Electric. 


Thnrber-I^hyland.— Organized  1890  under  the  laws  of  the  State 
of  Now  Jersey  to  take  over  the  entire  property  and  to  carry  on  the 
business  of  the  Arm  of  Thurber,Whyiand  &.  Co.,  manufacturing,  import- 
ing and  wholesale  grocers  and  dealers  in  general  merchandise.  See 
V.  52,  p.  121.  Complete  statements  of  earnings  are  to  be  pub- 
lished semi-annually.  A  general  reduction  of  wages  took  place  in 
July,  1892,  on  account  of  light  business.  Average  net  profits  of  the 
old  Arm  for  ten  years  ending  Jan.  31, 1892,  were  $220,08 1 ;  net  profit 
for  year  ending  J.inuary  31, 1892,  about  $210,942.  Divibe.nd.s.— On 
preferred  from  August,  1891.  to  August,  1892,  both  inclusive,  4  per 
cent  semi-annually  (8  per  cent  per  annum).  On  common  stock— In 
1892,  February,  8  per  cent  (annual).    Ottice,  116  Reado  St.,  N.  Y. 

Trenton  Potteries  Company.— Oroan^izati>n,  Etc.— In -orpo- 
rated  under  laws  of  Now  Jers  y  in  May,  1892,  to  take  ov  r  and  con- 
tinue th-  business  of  ftv  >  Tr  nton,  N.  J.,  pottery  companies  which 
■W'-VA  then  supplying.  It  was  said,  about  75  i>  r  cent  of  th  •  country's 
total  output  of  sanitary  plumbing  war.',  togrtthr  with  somn  toll.'t  and 
tablf^  ware.  Real  Estate,  buildings,  machinery,  etc.,  so  ac(iuir.id  in 
fee  simple  weri  appraisfd  at  $866,000;  m  rchandise,  cash  in  bank, 
•  tc,  .at  $524,000.  STocii.—Prjf-rred  stock  has  prof  rHiitial  lieu  upon 
all  the  prop  rty  and  assets.  No  bond  or  mortgag  ^  can  b  ■  or  at-d  with- 
out consi'Ht  of  90  per  c-ut  of  preferred  stockhold  jrs.  Company  started 
without  liablliti  s  of  any  kind.  Net  Profits  of  th-  compani  s  in 
1891  w-re$101.000,av.r«g-  net  profits  for  «UMey.-ar8 1888-1891  were 
$314.57*.  Profits  for  1891  equal  8  pur  c  nt  on  pref  rr  d  and  16  par 
c.nt  on  common.    A.  M.  Kidder  &  Co.,  18  Wall  St.,  Fiscal  Ag  nts. 

Twin  City  Rapid  Transit.— r'See  Jfap.;— This  company,  with  a 
capital  ot  $20,000,000,  of  which  $13,000,000  has  been  issued  and 
$3,000,000  is  still  in  the  company's  treasury,  owns,  controls  and  oper- 
ates, under  exclusive  charters,  all  the  street  railway  lines  of  the  two 
cities,  Minneapolis  and  St.  Paul ;  tlie  original  companies  licing  known 
as  the  Minneapolis  Street  Railway  Company,  Minneapolis  Lyudale  & 
Minnetonka  Railway  Comp my,  and  the  St.  Paul  City  Railway  Com- 
pany. The  aliove  includes  also  the  exclusive  right  to  operate  street 
cars  between  the  two  citi.-s. 

The  entire  sy.stem  now  consists  of  205  miles  ot  .standard  gauge  road, 
of  which  190  miles  Is  electric  and  15  miles  cable,  all  of  which  has  been 
recently  built  or  rebuilt,  and  thoroughly  equipped.  A  double  track  elec- 
tric line,  9  miles  long,  connects  the  Imsiness  centres  of  the  two  cities. 

Bonds.— The  Minneapolis  Street  R'y  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyudale  &  Minnetonka  RalUvay  Company  iias  issued 
$4,970,000  (which  lucludes  $980,000  held  in  trust  by  tlie  Fanners' Loan 
&TruslCompany  to  redeem  t!ie$980, 000  prior  lien  bonds)  3  i>ercent30- 
vear  first  mortgage  and  first  consolidated  mortgage  gold  bonds  under 
a  mortgage  limited  to  $3,000,000. 

The  St.  Paul  City  Railway  Company  has  issued  $4,157,000  5  per  cent 
50-year  cable  consolidated  bonds  (inciudinff  $680,000  held  by  the  Farm- 
ers' Loan  &  Trust  Company,  trustee,  to  redeem  tlie  .$880,000  prior  lien 
bonds  above)  under  a  mortgage  limited  to  $3,300,000  bonds.  Under 
the  mortgage  these  bonds  can  only  be  issued  against  tlie  actual  cash 
cost  of  construction,  under  a  mileage  limit  of  $lo,000  per  mile. 

The  St.  Paul  Company  has  al,so  issued,  under  a  mortgage  subject  to 
the  above,  $1,000,000  gold  debenture  6  per  cent  10-year  bonds. 

Assets. — Tiie  assets  of  the  company,  as  shown  by  the  last  .annual  re- 
port (not  including  the  franchise  or  right  of  way)  is  $12,868,361,  of 
which  $2,298,852  is  real  estate. 

Earnings.— The  statements  of  the  above  company  show  that  the 
gross  earnings  of  the  property  now  owned  and  controlled  by  the  Twin 
City  Rapid  Transit  Company  during  the  10  years  up  to  and  including 
1888  increased  at  the  average  rate  of  32  per  cent  per  annum,  and  the 
average  increase  for  the  two  years  including  1891  is  34  per  cent  per 
annum.    For  6  months  ending  June  30, 1892,  gross  earnings  $981,370. 

The  gross  earnings  for  1891  are  $1,820,592,  and  surplus  after  paying 
all  interest  charges,  $310,974. 

Fiscal  Agents,  J.  Kennedy,  Tod  &  Co.,  45  Wall  Street.  (V.  54,  p.  524. ) 

United  States  Book  Co.— Organized  in  1890  under  the  laws  ot 
New  Jersey  to  manufacture  and  sell  books,  magazines,  newspapers,  Ac. 
It  acquired  the  entire  business,  8tereotyi)e  and  electrotype  plates, 
books,  stock  in  trade,  good  will,  copyrights,  Ac,  of  the  John  W.  Lovell 
Company  and  the  National  Publishing  Company  of  Now  York;  also, 
the  stereotype  and  electrotype  plates,  copyrights  and  good  will  of  the 
most  popular  standard  works, 12mo8.,  and  works  of  Action  publi.shed  in 
tills  country  by  13  New  York  firms,  3  Bcston  Arms,  1  Albany  firm,  2 
Chicago  Arms  and  3  Philadelphia  Arms.  Among  the  foregoing  are  in- 
cluded Dodd,  Mead  &  Co.,  O.  W.  Dillingham,  George  Muuroe,  Estes  A 
Lauriat  and  J.  B.  Lipplncott.  The  company  began  business  Aug.  1, 1890, 
and  for  the  Ave  months  ending  December  31,  1890,  the  net  earnings 
were  $151,056.  Preferred  stock  has  preference  in  respect  of  assets  In 
case  of  liquidation,  as  well  as  in  respect  of  earnings.  Stock  listed  in 
June,  1891.    Horace  K.  Thurber,  President.    (V.  52,  p.  974.) 

United  states  Express.- In  September,  1887,  the  stock  was  la- 
creased  $3,000,000,  raising  it  to  $10,000,000,  and  the  Baltimore  i  Ohio 
Express  was  jiurchased.  Dividends  since  1880— From  1881  to  1887 
inclusive,  4  per  cent;  In  1888.  5;  In  1889,  5.  In  May,  1890,  3;  in  Nov.,  2; 
ta  1891,  May,  2.    None  since.    See  V.  53,  p.  754. 

Wells,  Farzo  Express.— No  annual  reports  or  Information.  In 
March,  1888,  this  company  bought  the  Erie  Express  of  the  New 
York  Lake  Erie  &.  Western  Railroad  Company.  Dividends  of  8  pjr  cent 
yearly  have  been  paid  for  many  years.    (V.  40,  p.  371 ;  V.  48,  p    172.) 

Western  Union  Tclesraph.— Cliarterod  under  the  laws  of  New 
York  State  on  April  4, 1856,  with  caplf.al  stock  of  $300,000.  On  July 
1,  1869,  its  capital  amouutetl  to  $41,<>t>3,100,  having  been  increased  for 
the  acquisition  of  new  properties  and  by  the  payment  of  stock  divi- 
dends. In  June,  1874  a  stock  distribution  of  17  per  cent  was  made  ot 
stock  previously  in  the  company's  treasury.  Onjan.  19, 1881,  was  dated 
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IS* 


Subscribers  niill  confer  a  great  favor  bjr  giTlaz  Immediate  notice  ot  any  error  dlseorered  In  these  Tables. 


MISCELLANEOUS. 


Vor  explanation  of  colnnin  headings,  Ac,  eee  notes  on 
flrst  page  of  tiil)l08. 


Vntled  States  i?oofc— Common  8tocli 

Preferred,  8  per  cent  cumulative 

iHt  mortKUge,  for  *  1,000,000,  gold c 

United  States  Express—HUick 

jfells,  Fargo  it  to.  Kxpress—Htae^i 

Western  Union  Telegraph — Stock 

Real  est.  bds., «.,  (lien  on  W.U.Bldg.,  N.Y.C.)8.f.(notdr.). 

Debentures  (If  drawn,  surrender  is  optional) cjlr 

Debentures,  Hiiikiu$;  fund  1  per  cent,  drawn  at  100 c 

CoUatenil  Tru.st  bonds o* 

Wi'^tinghonse  Electric  <£  Manufactur^g, — Old  com.  stock... 

Absent  i n^  stock 

First  prefereMce  stock,  7  per  cent,  cum.  (see  remarks).. 

U.  8.  Electric  LiglitCo.  bonds  (.$30,000 paid  yearly).... 
Wheeling  Bridge  i£  Terminal.  R'l — Ist  M.,  gold c' 

Second  mortKiige  (Income  till  Marcb,1892),  gold 

Wheel.  L.  Eric  <(•  i'iltsb.  Coal— 1st  M.,  gold,  red.  at  105.. c 
Whilebreast  /'i(t(— Common  stock 

Preferred  st  ock 

Gen.  M.,  (now  Ist)  gold,  8.  f.,  f 30,000,  dm.  at  110.0**  r. 

towa  &  Hi.  Coal  Ist  M.,  gold,  guar.,  s.  f.,  red.  at  110.. o' 
Wumna Bridge— \»t  M.,  gold,  s.f.,  red.  at  110  aft.  Mar  '98. 


Date 

of 
Bonds 


1890 


1872 
187.5 
1875 
1888 


1889 
1890 
1889 


1888 
1890 
1890 


Size,  or 

Par 
Value. 


100 
100 


100 

100 

100 

1,000 

1,000 

£100  &c 

1,000 

60 

60 

50 


1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


1,260,000 

2,000,000 

600,000 

10,000,000 

6,280,000 

86,199,852 

1,219,000 

4,920,000 

841,266 

8,262,000 

272,5f>0 

5,727,450 

4,000,000 

650,000 

2,000,000 

1,500,000 

984,000 

780,000 

520,000 

510,000 

600,000 

375,000 


INTEREST  OB  DIVIDENDS. 


Rate  per    When    Where  payable  and  by 
Cent.     Payable  whom. 


6g. 
See  text. 
8  per  an. 
5  per  an. 

I'- 


7  per  an. 
6 

§«• 
6g. 


J. 
M. 


J.  &  J. 
H.  &  N. 
J.   (fc   J. 

Q.-J. 
M.  &  N. 
M.  &  N. 


N.  Y.,  Chaoe  Nat  Bank. 

N.  Y.,  Oltlce,  49  B'way. 

N.  Y.,  Oltice,  03  B'way. 

N.  Y.,  Office,  195  B'way. 

N.  Y.,  Union  Trust  Co, 

N.  Y.,  Treasurer's  Ollice. 
M.  <&  8.  London, Morton, R.  A  Co, 
J.   &  J.  N.  Y.,  Offlce,  195  B'way. 


J.   &  3. 


&  D. 
<Jc  S. 

,-   &   J- 

319  See  rem. 
8  per  an.'F.  &.  A. 
6  g.  ;j.  dc  D. 
6  g.  J.  &.  D. 
5  g.    M.  <b   S. 


N.  Y.,  Offlce,  120  B'way 


Dec.  '91  coup,  last  paid. 

None  paid. 

N.  Y.,  Central  Trust 

N.  Y.,  Offlce,  18  B'way. 

do  do 

N.  Y.,  Atlantic  Trust  Co. 

do  do 

N.  Y.,  J.  Walker  &.  Son. 


Boiult-Prlnel 
pal,When  Due. 
$<oeA»— Last 
Dividend. 


1910 
May  16,  1891 
July  15,  1893 
Oct.  16,  1892 
May  1,  1903 
May  1,  1900 
Mcb.  1,  1900 
Jan.   1,  1938 


July  1,  1893 
In  15  years. 
Deo.  1,  1939 
Sept.  1,  1940 
Jan.  1,  1919 
Oct.  1,  1891 
Aug.  1,  1893 
June  1,  1908 
June  1,  1920 
Sept.  1,  1915 


the  grand  consolidation,  in  which  tlie  Western  Union  raised  Its  stock  to 
8-JO,000,000,  giving  par,  or  $15,000,000,  for  the  stock  and  bonds  ot  the 
American  Union,  60  percent  for  old  At.  *  Pac.  stock  in  new  West.  Un., 
anil  a  stock  distribution  of  4812  per  cent  to  West.  Union  shareholders. 

A  scrip  dividend  was  paid  in  April,  1880,  and  in  1887  this  scrip  con- 
verted into  stock,  increasiuj;  the  company's  capital  from  $80,000,000 
to  $81,'200,000,  which  was  further  increased  in  November,  1887,  by  the 
issue  of  .$5,000,000  of  stock  in  payment  for  the  telegraph  system  of 
the  Baltimore  &  Ohio  TeleerapU  Company. 

In  .September,  1892,  tlie  directors  voted  to  submit  to  tlie  stockliolders 
a  proposition  to  increase  tlie  stock  from  $86,200,000  to  $100,000,000. 
When  this  has  been  done  it  is  reported  a  stock  dividend  of  perhaps  10 
per  cent  will  be  paid.    See  V.  5."i,  p.  463. 

DiviDK.NDs.— In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip, 
and  no  more  dividends  were  paid  till  July,  1887,  when  cash  dividends 
were  resumed  at  1  per  cent,  afterwards  Increased  to  m  p.  c.  quarterly. 

In  January,  1890,  ane.\tra  dividend  of  %  of  one  per  cent  was  paid.  As 
to  stock  dividend  talked  of,  1892,  see  al)Ove. 

PnicK  OK  Stock.— In  1881,  77  (ex-certlticates)  ®137''8;  in  1882,  76ia 
®93%;  inl883,  71%8.8S'4;lnl884,  49a78is;  in  1885,  53i3®81%;  in 
1886,  GOi«®80i2:  in  1887,  67'fl®81''8;  In  1888,  7038®86^:  in  1889, 
81»s®88%:  in  1890,  71%»87;  in  1891,  76®85ia;  in  1892  to  Sept.  16 
Inclusive,  82®1003s. 

Bonus.— The  collateral  trust  bonds  of  1888  (trustee.  Mercantile  Trust 
Company)  are  is8ue<l  to  retire  an  equal  amount  of  stock  and  bonds  of 
various  feleijraph  and  cable  companies  for  the  interest  or  dividends  on 
which  the  <\  estern  Union  Company  is  liable,  these  when  so  retired  to 
Xm  held  as  security  for  the  new  bonds. 

Explanation  »s  to  the  nominal  surplus  of  the  company,  which  on  July 
1,  1892.  amounted  to  $13,576,127,  was  in  Ciikonicle,  V.  47.  p,  440. 

Late.st  ICaumnos.— Estimat'd  n' t  earniUKS  for  the  quart  r  1  ndlng 
Sept.  30,  1892,  eompar-  with  th.-  actual  results  in  thi-  same  quai-t  r  of 
1891  as  follows: 

Quarter  ending  Sept.  30.  Actual,  1891.    Ef  timated,  1892, 

Net  revrnue $2,171,154  $2,'2(K),000 

Interest  on  bonds  and  sinking  fund 242,300  242,960 


Netrevenue $1,928,854  $1,957,140 

Less  dividend (114%)  1,077,405      (m%)  1,077,411 

Surplus  for  quarter $851,449 

Add  nominal  surplus  June  30 11,417,741 


$879,629 
13,576,127 

Nominal  surplus  Sept.  30 $1 2,269,190  $1 4,455,756 

Annual  Rki-okt.— Fiscal  year  ends  June  30;  report  for  1890-91 
was  in  V.  53,  p.  567.  The  Hgures  for  1891-92  are  from  the  company's 
qna^t^rly  statements. 

1888-89.       1889-90.       1890-91.       1891-92. 

jtt  a  A  at 

Kevenues  for  the  year 20,783,194  22,387,029  23,034,321    

Oper.exp'8,reut.,t'xes,&c.l4,565,153  15,074,304  16,428,746    


Net  profits 6,218,041  7,312,725 

Dividends  paid 4,309,520  4,956,008 

Interest  on  bonds 755,686  875,135 

Sinking  funds 39,982  40,000 


6,605,585  7,398,527 

4,309,606  4,309,632 

891,218  890,510 

39,991  40,000 


5,871,143    5,240,826    5,240,142 
1,441,582    1,364,759 
1,489    8,611,402  10,052,983  11,417,742 


Receipts.       Profits. 
$6,568,925  $2,624,919 

7,138,737  2,227,965 
12,782,894  5,833,937 
22,387,0'29    7,312,72.5 


Total  disbursements..   5,105,188 

Balance  of  profits 1,112,853    1,441,582    1,364,759    2,158,485 

Bur.  July  1  (begiuningy'r).^498,'~" 

Total  nom.  surp.  June 

30  (end  of  year)....   8,611,402  10,052,984  11,417,742  13,576,127 

The  following  table  shows  the  property  and  business  of  the  company 
at  different  periods : 

Miles  of    Miles  of   No.  of 

Year.  Poles&C'bl's.  Wire.  Offices.  Messages. 
1866-67..  46,270  85,291  2,565  5,879,'282 
1869-70..  54,109  112,191  3,972  9,157,646 
1879-80..   85,645   233,534    9,077    29,215,.509 

1889-90. .183,917  678,997  19,382    55,878,762    ..,„„.,„.„     ., 

1890-91. .187,981    71.5.59120.098    59,148,343    23,034,326    6,605,685 
—(V.  63,  p.  368,  567,  881 ;  V.  54,j).  158,  447,  561,  965  ;  V.  55,  p.  463.) 

TVestinslioUHe  Klectric  \.  manufaetiirlni;  Co.— Organiza- 
tion.—This  cimipaiiy  has  a  charter  granted  l)ytIioStite  of  renn.syl- 
Tan'a.  Its  business  consists  of  the  man.ifacture  and  sale  of  dynamos 
for  isolated  and  central  station  lighting,  motors  and  generators  for 
stationary  work  and  street  railways,  arc  and  incandescent  lamps,  and 
a  general  Ime  of  appliances  used  in  the  commercial  apoiications  of 
electricity  for  lighting  and  power  purposes. 

The  company  owns  a  valuable  factory  plant  In  the  city  of  Pittsburg, 
Pa.,  on  real  estate  free  and  unencumhered,  and  employs  about  1,000 
men  in  Its  various  departments,  and  operates,  under  le  se  agreements, 
the  factories  of  the  United  States  Electric  Lighting  Company  at  New- 
ark, N.  J.,  and  tiie  factory  of  tlie  Con.^olidated  Electric  Light  Company 
In  West  Twenty-third  Street.  New  York  City,  in  the  name  of  the  Saw- 
yer-Mann Electric  Company,  employing  in  both  of  those  factories  an 
average  of  some  800  employees. 

Under  a  reorganization  of  the  company,  consummated  In  the  latter 
part  of  1891,  the  stockholders  of  the  above-mentioned  companies  were 
allowe<l  to  jxcliange  their  stock  for  stock  In  tlic  Wcstinghouse  Electric 
4  ManufKctuiing  (;ompany,  and  14,624  shares  of  the  United  States 
Electric  LlKhting  Company  (outof  a  total  of  15,000),  and  23,771  shares 
of  the  f  ionsoliilated  Electric  Light  Company  (out  of  a  total  of  '24,264) 
availed  themselves  of  tills  privilege  to  date. 

Capital  STOCK.— The  capital  stock  of  the  company  Is  $10,000,000, 
of  which  there  is  i>referred  and  assenting  stock  of  $!»,727,450,  and  com- 
mon stock  (outstaudlng),  $272,550.  All  classes  of  stock  have  same 
Toting  power.  The  first  preference  stock  carries  cumulative  divi- 
dends of  7  per  cent  per  annum,  witli  right  to  participate  equally  with 
other  stock  after  the  same  shall  have  reoelved  7  per  cent,  and  prefer- 
ential as  to  principal. 


Dividends.— On  preferred  stock  an  Interim  dividend  of  1  percent 
w,as  paid  Feb.  1, 18i52 ;  In  July  paid  ZH  per  cent. 

Earnings.- The  sales  of  the  company.  Including  the  sales  of  the 
leased  companies  since  they  came  under  its  control,  were :  In  year 
1890.  $4,289,087;  in  1889,  $3,618,379 ;  In  1888,  $1,288,669;  in  1887. 
$,S  "4,657.  Tli3  stktement  to  the  N.  Y.  Stock  Exchange,  giving  the  bal- 
ance sheet  etc.,  will  be  found  in  V.  54,  p.  763. 

Directors. —Braytou  Ives  (Chairman  of  the  Board),  Cliarles  Francis 
Adam.s,  Lemuel  Bannister,  August  Belmont,  A.  M.  Brers,  Cbarles  Fair 
chid,  Marcellus  Uartley,  O.  W.  Ileliard.  Henry  B.  Ilydo  and  George 
Westinghouse,  Jr  President,  Georsre  Wentinghouse,  Jr.;  Vice-Presi- 
dents, Lemuel  Bannister,  George  W.  Hebard;  'treasurer,  P.  F.  Kobbf. 
N.  Y.  offlce  is  at  120  Broadway.    V.  54,  p.  763. 

■WlieelliiK  Bridge  Ic  Tcrinliial  Railway.— This  company 
owns  a  railway  bridge  <at  Wheeling,  West  Va.,  complet'^d  In  1891  and 
about  5  miles  of  terminal  track,  connecting  witli  Cleveland  <fe  Pitts- 
burg, Cleveland  Loralu  *  Wheeling  and  tlio  wheeling  A  Lake  Erie  on 
Ohio  side,  and  the  Baltimore  &  Ohio,  Clev.liind  Ciuclnni>ti  Chicauo  & 
St.  Louis  and  Ohio  River  Railway  on  the  Wheeling  side.  The  portion 
of  th'i  system  in  Oliio  was  constructed  by  the  Marlins  Perry  T.-nninal 
Co.  with  funds  furnished  by  th  i  W.  B.  &  T.  Ry.  Co.  and  the  Con.struc- 
tion  Co.  On  compl  tion  of  th,i  Martins  F  rry  Ti-rminal  prop  rty  in 
1892  these  claims,  amounting  to  $298,990,  w.-r.i  assigned  to  R.  H. 
St  arns  of  Boston,  who,  as  trustee,  is  for  closing  th-i  mortgagrt  under 
which  the  ad  vane '8  wer-i  mad**.  At  th**  for  closure  sale  the  prop- 
» rty  will  ba  aequir.  d  by  thi^  W.  B.  &  T.  Ry.  Co.  and  will  become  sub- 
)p>  t  to  the  mortgagi-8  d^-scrib  d  in  the  tabl  ■  abovi».  This  is  the  only 
foTr-ciosur,*  suit  in  progr  as.  An  ext  nsion  of  3  rail  -s  from  Wheeling 
to  B  nwood,  where  ther  j  are  iron  and  st  el  plants,  is  under  consid- 
eration.   (V.  54,  p.  162.) 

WlieelInK  I/ake]  Erie  Sc  Plttsburs  Ooa<.— Organized  Aug 
7, 1888,  to  work  the  coal  in  Jefferson  County,  Ohio,  ad.)acent  to  tha 
Wheeling  &  Lake  Erie  R.allway,  by  which  company  it  Is  controlled 
Owns  upward  of  0,300  acres  of  coal  and  has  four  mines  In  operation, 
each  thorougiily  equipped.  Capital  stock  is  $1,000,000,  of  whloh 
$670,000  is  owned  by  the  Wheeling*  Lake  Erie  Ry.  Co.  There  I9  a 
sinking  fund  5  cents  a  ton  for  whicli  the  bonds  may  be  called  for  pay- 
ment at  105  and  interest.  For  six  months  ending  Dec.  31,  1891,  out- 
put of  coal  was  302,755  tons,  and  not  earning.s  were  .$45,869.  In 
years  1890-91  coal  produced  was  391,757  tons ;  net  income,  ii43,415. 
— (V.  54,  p.  367.) 

IVbltcbreast  Fnel.— Owns  2,797  acres  and  leases  in  perpetuity 
980  acres  coal  land  at  Cleveland,  in  Lucas  County,  and  at  Marysville 
and  Swan,  M-irion  County,  Iowa.  Also  owns  10,.500  acres  coal  land 
In  Bureau  County.  III.,  and  leases  for  17  years  the  property 
of  the  Iowa  and  Illinois  Coal  Company  (19,804  acres  coal  and  360 
acres  surface)  and  guarantees  its  bonds.  See  application  to 
New  York  Stock  Exchanste  in  full.  Chronicle,  V.  45,  p.  676.  The  Iowa 
&  Illinois  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
interest.  They  are  redeemable  $20,000  yearly  at  110,  and  on  June  1, 
1907,  the  whole  issue  may  he  paid  at  same  rate.  Report  for  1890-91 
was  in  V.  33,  p.  367.    Total  stock  authorizf  d,  $2,000,000. 

July  1,  189'2,  to  June  30,  1892,  net  earnings  were  $107,125,  against 
$126,721  in  1890-91,  partly  owing  to  efifects  of  strike  in  spring  and 
large  sales  of  coal  to  railroads  at  low  rates. 

In  year  ending  June  30,  1892,  gross  earnings  were  $1,064,639; 
net,  $16.5,721,  .against  $183,284  in  1889-90;  interest,  $3'2,400;  sinking 
fund,  Ac,  $26,187;  dividends,  $91,000;  surplus  for  year,  S16,13£ 
— N.  Y.  Offlc  •,  18  Broadway.    (V.  53,  p.  36T,  881.) 

'Winona  Bridge.— Owns  bridge  over  the  Mississippi  at  Winona. 
Minn.;  leased  to  the  Chicago  Burlington  &  Northern,  Winon  i  A  South- 
w  stem  and  Green  Bay  Winona  &  St.  Paul.  The  sinking  fund  beg  ns 
Mar.  1, 1898,  after  payment  of  213  p.  c.  yearly  on  stock.  V.  53,  p.  437 

NEW  YORK  AND  BROOKLYN  TRUST  GO'S. 

(See  Chronicle  of  July  30, 1892.) 


Companies. 


Atlantic 

Brooklyn 

Central 

Continental . . 
Farm.  L.  A  Tr. 

Franklin 

Ilamilton  

Holland 

Kings  County. 
Knickerbock'r 
Longl.  L.iTr. 
Manhattan  . . . 

Mercantile 

Metropolitan  . 

Nassau 

N.  Y.Onar.A  I. 
N.Y.Lf.  I.&Tr. 
N.  Y.Seo.  <SiTr. 

People's 

R'l  Est.  L.  A  T. 

State 

Title  Gu.  A  Tr. 

Union 

United  States. 
Wfwihini^on  .  . 


^.  ......       iSurplusA 

Capital.     |  un5lv'ed 

1    Profits 

Par  Amount.  Jun  30,92 


100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
ion 


500,000 
,000,000  1 
,000,000  5 

500,000: 

,000,000  4, 

,000,000 

500,000 

500,000 

500,000 

750,000 

500,000' 
,000,000' 

,000,000  1, 

,000.000 

500,0001 
,000,000 
000,000,2, 

000.000! 

000,000' 
500,0001 

000.000; 

,000.000 
000,0004, 
,000,000  8, 
.5OO.0OOi 


$ 

740,196 
,435,810 
,133,529 
293,.503 
,015,616 
640,905 
310,815 
540,068 
438,914 
337,409 
260,049 
278,262 
,631,372 
865,575 
160,706 
764,173 
,226,684 
866,636 
740.356 
288,765 
764,870 
6.30,329 
,094.070 
470,'251 
3R5.048 


DrnDBioM. 


Period.  '90.1  '91.  Last  Paid.  % 


;.-J. 

Bl-mon 

Q.-F. 
Q.— J. 

Q.-F. 

J.' A  J. 

q,.-3. 

J.  A  J. 
J.  A  J. 
J.  A  J. 


J.  A  D. 

Q.— F. 

F.AA. 
J.  A  J. 

J.  A  J. 


12  July, '92.  3 
17  July, '92.  5 
50     May,  '92.  5 

New. 
26     Aug., '93, 10 
8    ;Oct.,  '92.  3 
....'Aug., '92.   m 
10    'Aiig.,'92.   3>a 
6     May, '92.  3 
3     July, '92.  3 
8    lApr.,'92.   3 
....July, '92.   3>t 
10    ! July, '92.   5 
6     July  15,'92.8 
"     Aug., '92     3 
New. 
Dec., '91. 10 

New. 
Aug., '92.  3 
[  New. 
lAug.,'92.  3 
_  'July, '92.  3 
20  !July9,'l»».5 
25  July, '92. 16 
New. 


6 

25" 


8 


156 


BANK,  GAS,  INSURANCE  AND  HOESE  RALLBOAD  STOCKS. 


[Vol,  LV. 


NEW   YORK    CITY   BAl 

1KB. 

Capital,     i 

Surplus 

DrVIDBNDS. 

OOXPAKIES. 

at  latest 

Par 
100 

Amount. 

dates.! 

Period. 

1890. 

1891. 

Latest. 

America*.... 

3,000,000 

2,243.900 

J.   &  J. 

8 

8 

July '92.  4 

Am.Exch... 

100 

5,000,000 

2,203,900 

«.  &N. 

7 

7 

May '92.  3  "a 

Alitor  Place* 

KHI 

250,000 

282, 5(K) 

Bk.ofDep'sit 
Bowery* 

100 

300,000 
250,000 

74,300 
521,500 

3 

July '92.  3 
July '92.  6 

100 

J.  &  J. 

12 

12 

Broadway . . 

25 

1,000,000 

1,529,000 

J.  &  J. 

16 

16 

July '92.  8 

Butoh's'&Dr 

25 

300,000 

299,400 

J.  &  J. 

8 

8 

July '92.  4 

nanal  St  *. 

100 

100,000 

6.800 

Central 

100 

2,000,000 

519,600 

J.   &  J. 

7 

7 

July '92.  31a 

Chase 

100 

5CM),000 

1,058,100 

J.  &  J. 

10 

10 

July '92.  5 

Cbatham  . . . 

25 

450,000 

863,800 

Q.-J. 

12 

16 

July '92.  4 

Oliemlcal — 

1(K) 

300,000 

6,981,700 

Bi-m'ly. 

150 

150 

July  '92.25 

Citizens' .... 

25 

600,000 

440,300 

J.  &  J. 

7 

7 

July '92.  3I3 

City 

100 

1,000,000 

2,608,400 

M.  &N. 

15 

15 

May '92.10 

Clinton* .... 
Colonial*  ... 

100 

300,000 
100,000 
300,000 

39,300 

5 

6 

July '92.  2 
New. 

26,500 

100 

283,100 

6 

6 

July '92.  4 
July '92.  4 

Commerce . . 

100 

5,000,000 

3,392,800 

J.  &  J. 

8 

8 

Continental. 

1(H) 

1,000,000 

271,000 

J.  &  J. 

7 

7 

July '92.  3 

Com  Exch.* 

1(H) 

1,000,000 

1,295,100 

F.  &  A. 

11 

12 

Aug.'92.  6 

Bast  River.. 

25 

250,000 

136,600 

J.  &  J. 

8 

8 

July '92.  4 

Kaat  Side* 

100 

100,000 
100,000 

36,600 

11th  Ward*. 

25 

220,800 

J.  &  J. 

8 

8 

July '92.  4 

Emp.  State*. 
Flf& 

100 

250,000 
150,000 

81,000 

100 

335,200 

J.  &  J. 

6 

6 

July '92.   3 

Fifth  Ave*.. 

100 

100,000 

898,500 

q.-j. 

75 

JiUy'92.25 

First 

100 

500,000 

7,147,300 

t.-J. 

ioo 

100 

July  '92.25 

Fourth 

100 

3,200,000 

1,795,600 

J.  &  J. 

7 

V 

July '92.  31a 

14th  Street* 

1(N) 

KX),(HX) 

77,500 

GaUatln.... 

50 

1,000,000 

1,560,700 

A.  &0. 

12 

12 

Apr. '92.  6 

Gansevoort* 

50 

200,000 

38,400 

Qarfleld. 

■iO 

200,000 

450,500 

Germ'nAm.* 

75 

750,000 

297,400 

F.  &  A. 

6 

6 

AUK.'92.  3I3 

Germ'n  Ex.* 

KM) 

200,000 

556,300 

May. 

12 

12 

May '92.16 

Germauia*.. 

100 

200,000 

520,200 

M.  &N. 

10 

10 

May '92.   5 

Greenwich*. 

25 

200,000 

155,300 

M.  &  N. 

6 

6 

May '92.  3 

KM) 

200,000 

100,000 

1,000,000 

2,000 

H'rl'm  Rlv  * 

16,600 

Hanover 

100 

1,773,000 

J.   &  J. 

7 

7 

Jiay'92.  31a 

Hlde&L'th'r 

10(1 

500,000 
100,000 

54,100 

(New) 
May '92.  3 

Home* 

100 

103,300 

M.  &  N. 

6 

6 

Hud   River* 

100 
100 

200,000 
1,500,000 

151,700 
5,405,000 

Imp.&  Trad. 
Irving 

J".   &   J. 

14 

14 

July '92.10 

,5(1 

500,000 

315,000 

J.   &   J. 

H 

8 

July '92.  4 

Leather  Mfi'. 

KHI 

600.000 

570,000 

J.   &   J. 

10 

10 

July '92.  5 

500,000 
300.000 

14,800 

Lincoln 

100 

407,000 

3 

6 

Aug.'92.  4 

Madls'n  Sq.* 

KMI 

500,000 

187,300 

J.   &  J. 

Jan. '87.  3 

Manhattan',  50 

2,050,000 

1,712,500 

F.  &  A. 

7 

7 

Aug.'92.  312 

Mkt  &  Fult. 

KHI 

750,000 

788,000 

J.   &  J. 

8 

8 

July '92.  4 

Mechanics'  . 

25 

2,000,000 

1,915,600 

J.   &   J. 

H 

8 

July '92.  4 

Mech.  &Tr* 

25 

400,000 

429,400 

J.   &   J. 

10 

H 

July '92.   4 

Mercantile.. 

10(1 

1,000,000 

1,013,000 

J.   &   J. 

6 

6 

July '92.   3 

Merchants'  - 

.5(1 

2,000,000 

942,.500 

J.    &  J. 

7 

7 

July '92.  31a 

Merch.  Ex.. 

.5(1 

600,000 

157,300 

J.   &   J. 

« 

6 

.July '91.   3 

Metropolis" . 

KMI 

300,000 

692,700 

J.   &  D. 

10 

10 

July '92.  5 

Mt.  Morris*. 

KMI 

250,000 

327,000 

J.   &  J. 

« 

6 

July '92.  3 

Murr'y  HiU* 

5(1 

100,000 

381,300 

Q.-J. 

16 

1« 

July '92.  4 

Mutual* 

200,000 
500,000 

20,500 

Nassau* 

100 

266,500 

M.  &N. 

8 

8 

May '92.  4 

K.  Amst'm*. 

KMI 

250,000 

99,000 

New  York-. 

100 

2,000,000 

1,904.200 

J.  &  J. 

10 

10 

July '92.  5 

N.  Y.  County 

IOC 

200,000 

553, (iOO 

J.  &  J. 

8 

8 

July '92.  4 

N.  Y.  N.  Ex. 

km; 

300,000 

164,800 

F.  &  A. 

6 

6 

Aug. '92.   3 

Ninth 

km: 

750,000 

195,500 

J.   &  J. 

7 

3i« 

Jan. '91.  3I3 

Nlne'thW'd* 

km; 

100,000 

56,300 

J.   &  J. 

6 

July '92.  3 

N.  America. 

7(1 

700,000 

605,400 

J.  &  J. 

6 

6 

July '92.  3 

Oriental*  . . . 

25 

300,000 

428,200 

J.  &  J. 

10 

10 

July '92.   5 

Paolllc*  .... 

.5(1 

422,700 

437,4(M) 

Q.-F. 

8 

8 

Aug. -92.  2 

Park 

10(1 

2,000,000 

2,933,300 

J.  &  J. 

9 

10 

July '92.  5 

People's*  ... 

25 

200,000 

325,400 

J.  &  J. 

10 

10 

July '92.   5 

Phenlx 

2(1 

1,000,000 

473,700 

J.   &  J. 

6 

6 

July '92.   3 

Plaza' 

100,000 

98,300 

New. 

Prod.Exch.* 

100 

1,000,000 

290,200 

A.  &  O. 

5 

6 

Apr. '92.   3 

Republic  ... 

10(1 

1,500,000 

841,100 

J.   &  J. 

8 

8 

July '92.  4 

Riverside* 

KM 

100,000 

36,100 



St. Nicholas* 

100 

500,000 

130,200 

J.  &  J. 

6 

0 

JiUy'92.   3 

Seaboard  . . . 

KH 

500,000 

201,200 

J.  &  J. 

(ih 

6ifl 

July '92.  5 

Second 

lOf 

300,000 

440,200 

J.  &  J. 

10 

10 

July '92.  5 

Seventh  

KM 

300,000 

70,500 

J.  &  J. 

6 

6 

July '92.  3 

Shoe  &  L'thr 

KM 

500,000 

248,000 

J.   &  J. 

8 

8 

July '92.  4 

Sixth 

KM 

200,000 

347,700 

J.      C&      J. 

H 

12 

July '92.  6 

Bouthem . . . 

IOC 

1,000,000 

130,200 

3 

6 

July '92.  3 

State* 

KM 

100,000 

22,300 

BtateofN.Y* 

100 

1,200,000 

494,100 

M.  &N. 

6 

6    'May '92.   3 

Third 

KM 

1,000,000 

82,200 

J.  &  J. 

5 

! July '90.  21a 

Tradesmens 

4( 

750,000 

196,500 

J.  &  J. 

24 

July '92.  2 

100 
100 

200,000 
100,000 

87,400 
10,500 

23d  Ward*.. 

Union  8q.*.. 
U.  States.... 

TOO 

200,000 

155,700 

100 

500,000 

510,300 

Q.-J. 

8 

8 

July '92.   2 

Western 

KM 

2,100,000 
200,000 

222,.3O0 

2 

5 

July '92.  3 
July '92.   6 

West  Side*.. 

100 

269,500!j.    &   j. 

12 

12 

'  These  are  State,  not  National  bauks. 
t  July  12, 1892,  for  National  banks  and  June  11, 1892,  for  State  banks. 
NEW   YORK   AND   BROOKLYN   GAS   COMPANIES. 


Gas  Companies. 


Brooklyn  G.-L.— Stk. 

Qentral— Stock 

Atizens'  O.-L.(B'kln) 

Bonds  (Union,  etc.) 
Consolidated— Stock. 

Debenture  bonds. . 

Metropol'n— 1st  M. 
Bqultable — Stock..  .. 

ist  mortgage 

Consol.  M.,  5s,  gold 
Fulton  Munic— Stk. . 

Bonds,  red.  at  100- 
Metrop.  (B'kln)— Stk. 
Mutual  (N.  Y.)— Stk. 

Ist  M.,  red.  at  100. 
Waesau  (B'kln)— Stk. 

Scrip 

People's,  (B'kln)  -Stk. 

Bonds,  red.  at  100. 

Bonds 

Standard,  pref.— Stk. 
Williamsburg 

Bonds 


Par. 


$25 

50 

100 


Amount. 


100 
1,000 
1,000 

100 
1,000 
1,000 

100 


100 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

100 

50 

1.000 


$2,000, 

500, 

1,750, 

1,250, 

35,430, 

1,500, 

950, 

4,000, 

1,000, 

1,600, 

3,000, 

300, 

870, 

3,500, 

1,500, 

1,000, 

700, 

1,000, 

368, 

94, 

3,500, 

1,000, 

1.000 


000 
000 
000 


Period. 


Dividends  ai  d  Interest. 


Various 

F.  &  A 

Various 

(MM);  Various 

,060 !  Q.— M. 

,ooo;m.  &  N. 

,000  F.  &  A. 


000 
,000 
,000 
,000 
,000 
000 
000 
,000 
,000 
,000 
,000 
,000 

,00c 

,000 

',000 


Q.-J. 
F.  &  A. 
M.  &   B. 

Q.-J. 
J.    &   J. 
J.   &   J. 
J.    &   J. 
M.  &  N. 

Q.-J 
M.  &  N. 

Q.— M.- 
M.  &  N. 
A.  &  O. 

Quar. 

(5.-J. 


OOOlA    &  O. 


90.  '91.     *Date.     % 


7 
4 
4 

5' 
5 
6 

8 
6 

16' 
6 
6 

41a 
6 
6 
5 
6 
5 
6 
5 
8 
6 


2 
4 

412 
5&6 
5 
5 
6 
8 
6 

'gia 

6 

5 

5 

6 

6 

5 

6 

5 

6 

3!^ 

7 

6 


May,  1892.2 
Feb., 1892.2 
July,1892.2 
1895-1940 
Sep.  15'92.1ia 
May,  1908 
Aug..  1901 
July  15,  '92.2 
Aug.  1, '99. 
Mar.  1, 1932 
July  15,  '92.2 

1899 
July,1892.3 
July  10,  '92.4 

1902 
July,1892.1ia 
Co.'s  option. 
Sep.  15'92.1i« 
May,  1907 
Apr.,  1919 
Apr.  1,'92.1>« 
iJuly,lS92.1i3 
1900 


NEW   YORK    CITY    FIRE    INSURANCE    COMPANIES. 


COHPANIBB. 


Alliance. . .  . 
American... 

Bowery 

Broadway . . 

Citizens' 

CJom'nw'lth . 
Continental. 

Eagle 

Empire  City. 

Farragut 

German  Am. 
CJermanla . . . 

Globe 

Greenwich . . 
Hamilton . . . 

Hanover 

Home 

Kings  Co 

Man.&Bulld. 

Nassau 

National 

Niagara 

Noiith  River. 

Pacific 

Peter  Cooper 

Phenix 

Rutgers' .... 
Stuyvesant  . 
Uuit'd  States 
Westehcst'r . 
Williamsb'g. 


Capital. 


Par.    Amount. 


1,000 
50 
25 
25 
20 

100 

100 
40 

100 
50 

100 
50 
50 
25 
15 
50 

100 
20 

100 
50 
37-50 
50 
25 
25 
20 
50 
25 
25 
25 
10 
50 


200, 
400, 
300, 
200; 
300, 
500; 
1,000, 
300, 
200; 
200, 
1,000, 
1,000, 
200 
200: 
150: 
1,000 
3,000: 
150 
200 
200: 
200 
500 
350 
200 
150: 
1,000: 
200 
200: 
250 
300 
250 


000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Net 
Surplus, 
Jan.  1, 
1892.* 


376 
242,167 

52,945 
150,992 
228,149 

35,461 
,645,761 
660,312 

38,304 

41,096 
,255,389 
913,959 

36,642 
112,431 

25,247 
455,438 
,170,148 
166,537 

38,166 

212,135 

7,180 

320,783 

13,020 
250.125 
167,103 
510,721 
100,100 

48,005 
213,467 
421,802 
612,476 


DlVIDBNDS. 


1889.  1890.  1891.    Last  Paid. 


10 

9 
10 

61a 

6 
14 
10 

6 
10 
20 
10 
10 
10 

6 
10 
10 
12 

6 
10 

8 
10 

6 
12 
12 

6 
10 

7 
12 
10 
20 


10 

6 
11 

61a 


14 
121a 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 


10 

6 
12 
12 
10 
10 

6ie 
11 
10 
20 


3 
10 

6 
11 

6i« 

3 
14 
10 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 

7 
10 

6 
11 
11 
10 
10 

6 
10 
10 
20 


Jan., '91.  3 

JiUy,'92.  5 

July, '92.  3 

Aug.,'92.  6 

Julv,'92.  3 

JiUy,'92.  3 

July, '92.  7 

Apr.  ,'9  2.  5 

July,'91.  3 

July, '92.  5 
July, '92.10 

July, '92.  5 

July, '92.  4 

JiUy,'92.  5 

July, '91.  3 

July, '92.  6 

July,  "92.  5 

July, '92.  « 

July, '92.  11* 

July, '92.  6 

July, '91.  3 

July, '92.  5 

Apr., '92.  3 

July, '92.  5 

Aug.,'92.  5 

July, '92.  5 

July, '92.  5 

July, '92.  3 

July, '92.  5 

Aug.,'92.  5 
July, '92.10 


*  Over  all  liabilities,  including  re-insurance,  capital  and  scrip. 

NEW  YORK  AND  BROOKLYN  STREET  RAILROADS. 
See  earnings  and  balance  sheet-s  In  Chronicle,  V.  53,  p.  325,  408, 
436,  527,  604 ;  V.  55,  p.  214,  255,  297,  372,  420,  461,  468. 


Bailboads. 


Atlantic  Av.  (B'klyn)  st'k 

1  st  mortgage 

General  mortgage 

Bleeckcr  Street— Stockll 

Ist  mortgage 

B' w  ay  &  7th  A  v.— Stockll 

Ist  mortgage 

2d  mortgage ,^ 

B'w'y.Surf.-l8tM.,guar 
2d  M.,  int.  as  rental - 

So.  Ferry  RR.  IstM.gu. 
Broadway  (Brooklyn)... 

Ibt  mortgage 

1st  M.,  Yates  A  v.  guar 
Brooklyn  City— Stock§.. 

Gen.  M.,  red.  in  1916  . 

B'klyn  (jrosst'n  1st  M- 

Gr.  St.  &.  Newt'n  1st  M 

Cal.Cem.G.P.&B.lstM 

New.Wmsb.&Fl't.lstM 

G.P.&Lormier.St.lstM 
Brooklyn  City  &  Newt'n 

Consolidated  mort 

Brooklyn  Heights 

1st  mortgage 

Central  Crosst'n— Stock. 

1st  mortgage 

Cent.  Park.  N.  &  E.  Rlv. 

Consol.  mortgage 

Christopher  &  10th  St{ . . 

Ist  mort.,  58,  6s  &  7s-. 
Coney  Island*  Brooklyn 

1st  mortgage 

Debt  certlf.,  red.  1893. 

P.P.  &  Fl.  l8tM.,as8.. 
D.  D.  E.  B.  &  Bat.— Stock 

1st  mortgage 

Cert.of  dcbt,8Ub.to  call 
Do  not  a'bject 

Eighth  Avenue— Stock 

Scrip 

42d  &  Gr.  St.  Ferry— St'k 

Ist  mortgage 

42d  St.  Man.  &  St.  N.  Av. 

1st  mortgage 

2d  mortgage  income. . 
H.  W.  St.&Pav.F'y- St'k 

1  st  mortgage 

Jamaica  &  B'klyn— St'k. 

1st  mortgage,  gold. 
Metropolitan  Traction. a 
Ninth  Avenue— Stock... 
North  &  East  River 

Bonds 

Second  Avenue — Stock . . 

1st  mortgage 

Debentures 

Sixth  Avenue— Stock  6. . 
South  Brooklyn  Central 

1st  mortgage 

2d  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  St.— Stock 

1st  mortgage 

Debentures 

B'way,  Ist  M.,  guar... 
Union  Railway— Stock.. 

Ist  M.,  i}!2,000,000,  g  . 


1,000 

100 

1,000 

100 

1,000 

1,0m 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

10 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 

"ido 

500  &c 

100     ) 

100    s 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

20 


Amount. 


50  1,143,750 

140,500 

2,000,000 

900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,125,000 

1,000,000 

350,000 

525,000 

250,000 

100,000 

6,000,000 

3,000,000 

200,000 

200,000 

200,000 

200,000 

125,000 

1,000,000 

1,000,000 

200,000 

250,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

180,000 

500,000 

300,000 

410,000 

20,000 

1,200,000 

840,000 

1,100,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,500,000 

1,200,000 

1,525,000 

1,050,000 

500,000 

197,480 

410,000 

24000000 

800,000 

300,000 

2,50,000 

1,862,000 

1,000  1,600,000 

1,000      150,000 

100  2,(H)0,000 

100,     125,000 

I     125,000 

150.000 

4,000,000 

5,000,000 

600,000 

250,000 

150,000 

375,000 

2,000,000 

1;(H)0,000 


M.  &N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 

Q.-J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &0. 

(J.-F. 
J.  &  J. 
J.  &  J. 

Q.-J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
F.  &  A. 
M.&N. 

(i-F 
J.  &  J. 


100 
100 


1001 


100 
1,000 

100 
1,000 
1,000 
1,000 


Dividends  and  Interest. 


Period. 


A.  &  O. 
Q.-J. 

IVL&N. 

CI.-J. 
J.  &  D. 

Q.-J. 
A.  &0. 


J.  &  J. 

J.   &  J. 

F.  &  A, 
Quar. 

J.  &D, 
(F&A, 
>F&A, 
Q.-J. 

P.  &  A 
Q.-F. 

A.  &  O 


M.  &  8. 
J.  &  J. 


J.  A  J. 

J.  "<k  J. 


m!< 


:.-J- 

&N. 
J.   &  J. 
Q.-J. 


F.  &A. 
F.  &  A. 
M.&N. 
J.  &  J. 
F. 
AN. 
J.  &  J. 
J.   &  J. 


^■; 


Rate.' 


90.  '91. 


6 

7 

5 

lia 

7 

8 

5 

5 

5 

5 

5 

61a 


5 

5 

5 

5 

5 

6 

6 

7 

7 

6 

6 

1 

4 

5 

5 

7 

6 

4 

7 

71a 
7A-C 
Nil 

5 

6 

6 

8 

7 

6 

5 

9 

6 
15 

7 
NU. 

6 

6 
NU. 

7 


5 
1 
NU. 


7 

7 

6 

6 

12 

12 

5 

5 

10 

10 

7 

7 

5 

5 

5 

5 

6 
7 
5 

II2 
7 
10 
5 
5 
5 
5 
5 
8 
5 
5 


Date. 

t      % 


7 

6 

414 

7 

8 
7&C 
NU. 

5 

6 

6 

8 

7 

6 

5 
10 

6 
16 

7 
NU. 

6 

6 
NU. 

7 


5 
4 
II2 


J'iy92,iifl 

May  1,  '94 
Oct.,  1909 
J'ly,'92,  % 
Janl,1900 
Oct'92,2ifl 
Juue,1904 
July,  1914 
July,  1924 
July,  1905 

1919 
Aug.,'92, 2 
Co's  optl'n 

do 
Oct., '92,  2 
July,  1941 
July,  1908 

1906 

1907 

1897 

1910 
Aug.,'92. 1 
July,  1939 


J'ly'92,l\ 
Nov.,  1922 
J'ly'92,lia 
Dec, 1902 
July,'92, 2 
Oct.,  1898 
Oct., '92,  4 
Jaul,1904 
Jan.,  1910 
Aug.,  1906 
Aug.,'92. 2 
Juue,1893 
Feb.,  1914 
Feb.,  1914 
July ,'92,  3 
Feb.,  1914 
May,  '92,4 
Apr.,  1893 


Mch.,1910 
Jan.,  1915 
Feb., '86, 2 
JiUy,  1894 


Jaul,1930 
Jiily,'92, 1 
July,'92, 3 


In  20  y'rs. 
J'ly'9'2,li« 
Nov.,  190» 
Jan.,  1909 
July,  '92,2 


Aug.  1,  '97 
Aug.  1, '97 
May, '92,4 
J'y  1,1937 
Ag. '92,21a 
May,  1893 
Jan.,  1906 
1924 


5g.  Ag.  1,1942 


*  TUa  oolunm  sbews  laat  dirldeud  on  ttotht,  and  maturity  of  iotide. 


*  The  figures  in  these  columns  represent  for  stock  the  rate  per  cent  of 
dividends,  for  bonds  the  rate  per  cent  of  interest  per  annum. 

t  This  column  shows  last  dividend  on  «(ocfc«,  and  maturity  of  bond*. 

II  Leased  to  Twenty-third  Street. 

;  In  June,  1890.  leased  to  Central  Ci-osstown  at  8  percentper  annum. 

IT  Leased  in  1890  to  Houston  West  Street  &  Pavonia  Ferry  at  10  tat 
cent  per  annum. 

5  Stock  is  to  be  increased  to  $1 2,000,000.    See  V.  55,  p.  177,  214. 

<c  Controls  the  Broadwav  &  Seventh  Avenue,  the  Twenty-Third  St.,  &•• 
—See  V  .53,  p.  325.  and  "  Miscellaneous  Companies." 

6  Leased  to  Houston  West  Btreet  &  Pavonia  Ferry  Company,  rental  7 
per  cent  per  aimum  from  October  1, 1892—1  \  per  cent  quarterly. 


September   1882. 


RAILROAD    EARNINGS 
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MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


At.  Top.  <fc  S.  Fe  8y»  — 

1889 (7,llam.) 

1890 (1,109  m.) 

1891....(7,lMto7.l>!'«  m.) 

1892 (7.lH0m.) 

St.  I..  <b  S.  Fr.  H  ».- 

1R90 C1,H55  m.) 

189I„ (I.H14  m.) 

189a ILS"*!!!.) 

Atch.  de  Sau  Frmi.— 

1890 (H.iH'im.). 

1891 (H,9s»m.). 

189-2 (WWra). 

Baltimore  &:  Ohio— 

1889 <;,>H3ra.). 

1800.. ..(1,863  to  1,S91  m.). 

1891 (1.8H4  m.) 

1893 (2,D.i«  m.) 

Balt.&Ohto8outhw.- 

1889 (UHl  rn.) 

1890 (2.S1  m.) 

1881 (v^Slm.) 

189a (281  lu.). 

Bnrl.  Ced.  K.  <&  No.- 

1889 (1,04.1  m.). 

1890 (1,048  m.). 

1891. ...(1,048  to  1,083  m.). 

1892 (1,083  m.), 

Canadian  Paciuc- 

1889.. ..(4,7-0  t..  4.957  m.). 

1890....(4,»57  to  5.5114  m.). 

1891... .(5.51)4  to  5,T31  m.). 

1893 (5.787  m.). 

Cent,  of  New  Jersey— 

1889 (827  to  852  m.). 

1890 (B«Om.). 

1891 (662  m.). 

1898 c852m.). 

Chesapeake  tfc  Olio— 

1889 (754  to  931m.). 

1890 (931  m.). 

1891 (9.UtoH70m.). 

1892a.... (970  to  1,289  m.). 
Chic.  Burl.  &  Uulucy- 

1889.. ..(8,341  to  .1,.V20  m.). 

1890 (6,520  ra.). 

1891... .(6,497  to  H,«t.2  m.), 

1892 (8.^93  m.). 

Chic.  Sc  Eaat.  Illlnols- 

1889 (438  m.). 

1890 (438  m,). 

1891 (436m). 

1892 (438  m.). 

Ohic.  Milw.  i&  !«t.  P.- 

1839 (5.678  m.). 

1890. . ..  (5,878  to  5.859  m.) . 

1891 (5,721  m.). 

1898 (5,721  m.). 

Chic,  dc  North w«Ht'n— 

1889 (4,2oOm.). 

1890. . . .  (4,250  to  4,253  m.) . 

1891... .(4,258  to  4,273  m.). 

1892 (1.273  oi.). 

Chic.  R.  Isi.  &  Pac- 

1839» (3,257  m.). 

1890* (:l,339m.). 

1891* (3,409  m.). 

189a» (3,458  m.). 

Ohlc.  M.  P.  ni.  &.  o.- 

1889 (1,394  m.). 

1890 (1,394  m.). 

1891.. ..(1.394  to  1.481  m.). 

1892 (1,481  m.). 

Cln.  N.  O.  Sc  Tex.  P.- 

1889 (836  m.). 

1890 (836  m.) 

1891 (336  m.) 

1892 (336  m.). 

Ala.  Ot.  Southern— 

1889 (296  m.). 

1890  (2H5m.). 

1891 (205  m.), 

1H92 (295  m.). 

Whole  Erianser  Sy», 

lata (1,140  m.). 

1890 (1,140  m.). 

1891 (1,140  m.). 

1898 (1,140  m.). 

€1.  CiB.  Chic.  •&  St.  I..- 

1890  afiis  m.). 

1891....(I,632  to  1,837  m.). 
I892d (1,83!  m.). 

Ooi.  Uock.  V.  &  Tol.- 

1889  (325m.). 

1890 (325  m.). 

1891 (327  m.). 

1898 (327  m.). 

Denv.  Sc  Rio  Grauue— 

1889.. ,,(1,481  to  1,517  m.). 

ia90 (1,499  m.). 

1881.. .  .(1 JS75  to  1,8)7  m.) . 

;S92.... (1.637  to  1,848  m.). 
■aat  Tenn.  Va.  Jk  <<a.— 

1889 (1,140  m.). 

1890.  ...(1,131  to  1.331  m.). 

1891 (l,3il  m.). 

18986. .(1.811  to  1,253  m.i. 
Flint  Si  Pere  iMnrq.— 

1889 (379  m.). 

1880 (827  m.). 

1891 (627  m.). 

1882 (830  m.). 

Ot.  North'n  Syslem- 

1B90 .(3,^82  m.). 

1891  (3,342  m.). 

1898 (3,e8im.). 

lilinola  C'enirai.— 

1889.  ...(2,787  to  2,873  m.) . 

1890 (2,875  m.). 

1881....(2,875  to  2,884  m.). 

1898.  ...(8,884  to  2,888  m.) . 
lo^a  Ueacrai— 

1889 (509  m.). 

1890 (497  m.). 

1881 (497  m.). 

1898 (495  m.). 

Iialce  Erie  dc  West'n- 

1889 (S8«m.). 

1890.- (589  to  723  m.). 

1891 (782  m.). 

1898 (722  m.). 

LiOOUTllle  <V-  Nnxhv.— 

1889.. ..(2,176  to  2,181  m.). 

1890. ..(8.196  to  2,248  m.). 

1891. .. .  (2,248  to  2,8B«  m.) . 

1892  ...(2..866  t.  2,9.(3  m.). 
LoBisT.  N.  A.  Sc  Chic- 

1889 (537  m.). 

1880 (587  m.). 

1881 (537  m.). 

1888 C'n    •:, 


Jan. 


Feb. 


t 

1,979,175 
a.879,188 
2,473.848 
2.620,590 

55«,02S 
613,218 
599,5^3 

2,931,190 
3,087,094 
3,8<0,188' 

1.606,319 
1,924,758' 
1,903.453 
2.045,103 

179,903 
188,521 
185,006 
235,300 

205,688 
216,183 
851,734 
331,811 

897,938 
1,034,122 
1,303,221 
1,809. 108 

1,044.918 

893,974 

1,089,190 


442,737 
818,917 
854.863 

703.741 

1,918,805 
2,717,408 
2,329,830 
3.008,799 

216.846 
227,287 
298.820 
311,574 

1.655,910 
1,794,411 
1,948,198 
2,420,917 

1,613.245 
1.85i,333 
1,893,407 
2,238,708 

1,186.098 
1,156,478 
1,097,487 
1,292,543 

386,834 

488.808 
483.738 
830,029 

319,378 
358,891 
353,549 
319,457 

180,800 
177,353 
159.W15 
148,644 

691,482 
775,593 
735,945 
681,283 

1.017,992 
1,078,897 
1,100,818 

199,478 
164,411 
209,277 
847,599 

572,592 
608,491 
831,627 
728.842 

510,641 
B53,'!93 
69a,"9l 
589,130 

808,062 
228,111 
253,965 
242,108 

e29,.')82i 
793,703 
908,102 

1.254,886 
l,3S.i,4al 
1.518,182 
1,504,838 

116,661 
122,939 
187,341 
173,936 

186,451 
842,715 
8&l,998 
285,279 

l,898,f47 
1,671.327 
1,690.513 
1,581,584 

.  177,480 
169,280 
192,358 

aO'j.SOM 


t 

1.8M,9HS 
2,321,313 
2,217,029 
2,622,018 

603,689 
569,112 
639,850 

2,R21,9Sl 
8.781,241 
8,281,863 

1,452.737 

1,720,718 
1,709.11^0 
1,923,760 

161,145 
180,5.39 
170.374 
210,576 

816,128 
271,994 
885,851 
330,497 

844,046 

916,257 

1,338,494 

I,458,:3e9 

843,808 
821.708 
943,294 


March. 


t 

1,931.872 
2,8i5.U2 
2,573,818 
8,708,249 

619,164 
654,09:) 
887,880 

8,244,607 
S,8;7,911 
3,395,f69 

1.721.813 
1,992,20' 
1,813.180 
2,073,203 

162.338 
800,115 
183,723 
218,299 

288,239 
270,884 
305.571 
384,538 

1,128,623 
1,233,960 
1,510.039 
1,589,799 

900,688 

906,607 

1,019,341 


423,609 
677.088 
883,075 
705, 135 1 

a,418,832| 
2,5.89,410 
2.837,901 
3,068,385 

214.310 

219,8141 
278,410 
898,920 

1,676,608' 
1,793,1481 
1,878,H93I 
2,301,102 

1,580,8791 
l,758,082i 
1,707,841 
2,266,183 

1,134,137 
1,154,917 
1,022,873 
1,481,438 

429,173 
451.975 
457,348' 
837,398 
I 
283,2571 
327,6961 
331,7021 
388,942 

145,4201 
150,073 
148,199 
165,895 

695,080 
672,058 
871,252 
737,4361 


April.       Mar. 


939,805 

988,.595 

1,108,497 

174,112 
163,018 
178,170 
221,630 

497,077 
628,128 
556.215 
701,993 

513,828 
871,578 
579,018 
•821,535 

171.507 
232,454 
228,338 
258,276 

526,534 

658,028 

1,013,043 

1,286,895 
1,870.418 
1,408,310 
1,570,16:! 

128,656 
136,!>22 
146,059 
150,202 

202,321 
211,358 
226,835 
283.325 

1,346.523 
1.498.848 
1,529,781 
1.781,858 

170,437 
188,78.^ 
184,487 
228,24  < 


I 


t 
2,287,111 
2,841.818 
2,854,239! 
2,889.013 

610,973 
854.118 
825,389 

3,881,793 
3.308,855 
3,494,418 

1.832,13.1 
1,911,481 
1,913,240! 

2,031.805| 

153,407 

176,022 

•183,633 

188,528 

199,803 
208,889 
254,287 
292,957 

1,137,487 
1,320,489 
1,608,301 
1,871,317 

980,234 
1.079,709 
1,054,950 


439,007 
571,524 
685,660 
684,881 

2,857,998 
3,180,747 
2,489,279 
3,252,758 

807,380 
263,755 
327,291 
325.063 

2.019,897 
2,077,754 
2,131,893 
2,741,011 

1,893,414 
1,910,318 
2,029,078 
8,«9j,069 

1.442,708 
l.355,9'58; 
1,219,883 
1,408,388 

632,525 
685,917 

550,411 
747,878 

302,813! 
821,499 

347,302 
342,103 

154,8541 
148,226 

154,837 
141,999 

635.367 
858,373 
81.8.419 
674,124 

1,027,318 
1.056.808 
1,196,898 

174,185 
212,744 
228,440 
834.S84 

679,608 
b08.5»4 
805,813 
693,733 

509,960 
583,980 
587,91 
•398,802 

836,665 
291,270 
288,794 
307,539 

774,558 

832,531 

1,444,630 

1,817,990 
l,301,9u8 
1.425.330 
1,568,668 

117,180 
138,8il 
152,881 
145,823 

207,358 
252,508 
2K<,454 
27»,0!5 

1.478,378 
1,518,177 
1.552,0.39 

1.758.407 

178,869 
198.889 

217.888 
281.004 


I 

2.318,466 
3,005,7 13 
2,953.183 
3.072,5;e 

895,684 
663.982 
698,061 

3,701,408 
3.619,145 
3,770.940 


Jane. 


» 

8,094,199 
2.32 1.543 
3,846.19.1 
8,066,881 

693,366 
710,209 
721.784 

3,116.909 
.3,358,401 
3,780,815 


I  748,318    1,803.187 

2,024.021     1,918,:184 

,9«5,:J60!    1,999.803 

2,037,083  •2,030.683 


407,777 
691,402 
870,407 
6T2,a38 

8,513,759 
2,74^,084 
2,484,988 
2,767,929 

218,989 
281,812 
291,780 
318,946 

1,819,531 
1,998,988 
2,105,680 
2,428,017 

l,»i7,238 
2,203,927 
2,023,432 
2,358.214 

1,126,034 
1,239,209 
1,287,816 
1,336,421 

450,581 
53'-,075 
570,850 
828,50d 

285,944 
363,400 
343,422 
328,898 

138,636 
148,9,35 
130,099 
123,143 

562,254 
893,9.)9 
688,718 
625,749 

1,048,593 
1,010,062 
1,113,734 

180,654 
258,378 
250,879 
289,929 

581,046 
83.1,493 
858,936 
684,830 

430.159 
338,781 
560,^16 
•514,894 

201,6281 
274,3251 
25.<,46U 
230.412 
I 
878,717! 
983,331 
1,031,641 

1,097,917 
1,835,978 
1,376,372 
1,410,308 

92.495 
110,099 
127,781 
12  7,730  i 

184,843 
233,3731 
a.iO,95a 
282,135 

1,815,853 

1,478,007 
1,507,048; 
1,828,027: 

186,398 
Z<)0,844 
207,01  J 1 
283,714 


153,891 
176,466 
187,830 
192,142 

217,716 
231,363 
281,838 
877,460 

1,106.099 
1,3»6,.350 
1.602,920 
1,702,634 

1,080,021 
1.163,820 
1,148,030 
1,160,801 

474,602 
640,997 
720.826 
681,834 

8,813,751 
2,988,792 
2,618,707 
2,82i,975 

184,838 

240,413 

234.313 

•303,338 

1,929,768 
2,000,25> 
2,097,548 
2,-251.819 

2,144,912 
2,299,854 
2,131,002 
3,535.790 

1.813,422 
1,465,011 
1,231,798 
l,256,8a8 

481,441 
514,857 
578,812 
672,461 

894,418 
391,477 
332,022 
314,901 

136,371 
180,186 
150,308 
129,631 

577,566 
778.089 
612,344 
848.933 

1,118,853 
1,028,723 
1,097,354 

196,753 
939,163 
231,504 
287,264 

647,792 
758,543 
681,827 
686,493 

416,817 
592,214 
497,681 


199,336 
247.4.38 
314,450 
218,398 

91 0,3 -8 

1,')24,938 

992,189 

1,259.013 
1,:<08,898 
1,4-2.3,573 
1,458,333 

107,80 
127,462 
106.320 
123,603 

186.097 
357,192 
251,429 
253,063 

I,. 388,880 
1,577,218 
1, 496,50-1 
1,707,67^ 

19S,39f 
814,««i 
2.10.91 
J>58  4U 


168.588 
169,406 
181,441 
193,975 

210,267 
809,437 
888,340 
338,421 

1.253.361 
1,403,000 
1,808.482 
1,793,277 

1,190,830 
1,196,-206 
1.230,413 
1,194,099 

407,996 
606,041 
630,813 
765,387 

2,634,060 
2,740,533 
2,809,199 
S,:l28,8llS 

186,028 
247,415 
298,507 
314,008 

2,007,804 
1,949,876 
8,147,614 
2,584,77' 

2,061,054 
2,184,427 
2,373.593 
2,970,-238 

1.212,018 
1.158,641 
1,287892 
1,470.910 

478,734 
483.833 
578,274 
768,98' 

882,817 
367.332 
343,404 
348,595 

139.! 
147,787 
141,456 
189,078 

699,788 
720,891) 
659,820 
611,493 

1,124,254 
1,060,731 
1,301,019 

197,484 
240,980 
283,150 
878,67-^ 

698,808 
756,808 
714,189 
776,834 

473,771 
560,357 
649,600 


176.872 
883.  i40 
8-20,074 
818,069 

918,106 
1,026,241 
1,142,663 

1.201.988 
1.123,280 
1.411,325 
1.803,526 

108,416 
114,177 
117,689 
152,799 

180,876 
231,410 
238.456 
862.391 

1,371,865 
1,483,274 
1,510,467 
1,716,196 

201,787 
231,4-24 
339,2M) 
«-3  173 


Jniy. 

8,052,138 
2,549.435 
8,945.873 
8,088,860 

681,733 
708,993 
750,817 

3,234,  IHf: 
3,851,878 
3,839,478 

1,908,811 
8,072,78  i 
a,2 19.077 
8,038,550 

194,824 
194,088 
216,050 
•21'2,827 

217,789 
837,188 
272,673 
313,056 

1,375.588 
1,511,0  0 
1,880,592 
1,798,095 

1,312,587 
1,317,759 
1.334,528 
1,310,928 

585,4.37 
643.663 
769,731 
877,218 


An*. 


* 

3.492,451 
2,891,09 
3,1:14.082 
•3.310,809 

7.31.807 
733.314 
•862.888 

8.638,889 
3,888,376 
•4,173,671 

2,133,784 
2,251,0:-I7 
8.:t72,159 
•2,315,023 

812,379 
812.707 
265,129 
•282,415 

888,746 
885,096 
330,75' 
352,728 

1,421,766 

1,.5:<0,000 

1,731.986 

•1,829,000 

J,369.038 
1,295  531 
1,306,042 


838,874 

728,0-11 

a38.187 

•1,001,828 


2,671,746  3,238,718 

2,721,398  3,018.239 

2,761.493  3,161,840 

3,214,138       

209,813  238,484 

280,0761  298.557 

343,183  344,798 

•333,119  •352,118, 


Sept. 


2,981,350 
3,137A<e 
3,429,338 


770,618 
839,3»9 


3,908,161 
4,868,768 


2,079,237 
2,'222,82:l 
2,322,918 


199,960 
831.541 
•840,980 


888,908 
362,889 
436,874 


1,483,407 
1.807,715 
1,835,869 


1.186,881 
1,837,844 
1,271,633 


581.267 
714,-258 
803,143 


1,977,398 
2,149,068 
2.309,552 
2,716,999 


3,180.677 
3,244,468 
3,713.136 


812,333 

309.193 
341,839 


2.218,992 
8.328.689 
2.367,006 
3.760,012 


2,287,673    2,576.104 


2,481,127 
8,383,1-23 
8,790,631 

1,354,863 
1,375,109 
1.876.9)9 
1,473,167 

607,594 
539,988 
636.562 
728,833 

328,076 
340,191 
398,508 
339,338 

143,360 
143.448 
153,319 
141,983 

623,051 
831.473 
728.478 
706,740 

1,111,765 
1.233.676 
1,-466,750 

819,581 
377,2,38 
318,856 
•277,633 

724,098 
810,017 
768,211 
770,576 

484,411 
6I3.O10 
646,881 
488,549 

193,864 
834.481 
325,111 
216,032 

910,489 
1,001,318 
1,178,367 

1,830,103 
1,280,690 
1,501,836 
■1,468,380 

108,756 
188,681 
128,828 
143,901 

209,9-24 
819,189 
307,003 
800,186 

1.448,495 
1,54.3,182 
1,866,791 
1,834,-271 

814,8.30 
340.657 
872,370 
VH».'^57 


2.970,630 

2,747,108 


2,630,195 
2,714,633 
3,093,809 


8.566,590 
3,030.659 
3,188,213 


1,712,710 
1,548,7381 

1,638,4521 
1,933,810 

078,160 
696,173 
688,389 


368,094 
404,401 
374,643 
364,382 

153,238 

170,304 
143,800 
145,963 

682,900 
780,399 
698,619 
693,833 

1,207.077 
1,348,832 
•1,436,012 

253,630 
888,519 
332,134 
•309,-267 

718,835 
819,448 
7>^,083 
•931,000 

5.35.074 
6.33.088 
650,949 
525,496 

193,762 
2'25.024 
239,658 
*3-24,16S 

888,339 

836.311 

l,lsl,946 

1,364,918 
1,423,837 
•1,58-2,297 


133,497 
150,252 
139,818 


1,740,345 
l,7-32,848 
1,847,489 


883,189 

898,149 

316,484 

•344,344 

1,637,877 
1,706,M39 
l,7e»,054 
•1,880,800 

817,162 
845,816 
378.585 
•310.047 


588,887 
691,910 
868,312 


353,816 
405,355 

337,320 


190,846 
178.718 
133,149 


709,082 

778,848 
763,878 


1,358,830 
1,303,210 


243,876 
315,159 
343,523 


764.043 
838,079 
807,898 


677,081 
660,854 


189,182 
232,131 
345,158 


1,311.453 
1,688,832 


1.467,800 
1,308,931 
1,663,768 


144,018 
172,932 
181,453 


Oct. 


321,500 
831,427 
895,898 


1,615,419 
1,863,788 
1,823,106 


840.003 
862.093 
892.483 


t 

8.040,768 
8,898,883 
3.083.831 


880,650 
848,066 


4,887,038 
4,524,396 


8,252.482 
8,831,217 
2,303,791 


820,311 
219.660 
235,005 


808.581 
387,470 
406,078 


1,620,879 
1,788,447 
2,018,002 


1,305,160 
1,318,977 
1,408,412 


Not. 


t 

3,741.878 
3,078,880 
8.307,683 


787,708 
827,780 


3.860,081 
4,139,408 


1,960,418 
2,001,252 
2,119,008 


803,288 
191.866 
•324,778 


888,040 
818,846 
886,815 


1.473,995 
1.734,190 
8,031,0c0 


1,178,311 
1,831,888 
1,881,471 


623,230  069,691 
700,734  880,346 
838,993   781,f98 


3,484,094 
3,583,053 
3,880,730 


263,070 
342,807 
358,858 


2,951,810 
8,906,771 
3,476,656 


2,979,807 
3,940,023 
3,278,597 


1,792,006 
1,758.431 
1,739,477 


758,729 
763,137 
977,373 


383,874 
413,-^90 
407,433 


2,967,578 
8,872,881 
3,541,110 


241,067 
279,168 
838,282 


2,7,37,377 
2,650,988 
;<,814,162 


2,513,458 
8,538,971 
8,76-2,861 


1,384,866 
1,330,114 
;,559,6SS 


688.837 
677,737 
831,445 


378.660 
882,768 
390,387 


188,664  180,767 
185,173  178,567 
191,866   180,807 


827,038 
844,475 
856,182 


1,863.071 
1,381,608 


861,634 

336,147 
330,484 


816,830 
872,189 
861,244 


991,991 
704.080 
704,590 


808,878 
234,943 
868,806 


1,614,930 
1,863,833 


1,880,082 
1,754,083 
1,839,185 


171,611 
180.447 
186,487 


832.143 
880,882 
308,663 


1,768.496 

1,788.920 
1,963,088 


843,688 
860,231 

278,476 


816,390 
806,737 
829,838 


1,189,883 
1,228,003 


244,390 
303,867 
887,587 


795,876 
813,388 
741,514 


924,188 
658,070 


187.430 
215,6M« 
218,640 


'1,666,843 
1,886,496 


1,651,718 
1,816,061 
1, 743.77b 


143,833 
153,833 
178,633 


206,300 
248.641 
278,491 


1,585,416 
1,875.766 
1,831,043 


808,390 
•231,981 
•226.268 


Dee. 


8.888.780 
8.883,446 
8,080,618 


780,188 
780.348 


Total. 


S5.>   - 

8S,M1,! 


Sum 


l,M1,!!M 


8,880,888 
8,687,874 


8,662,618    41,488,881 
8,870,866    43,806,110 


8.130,883 
8.8-27,031 
8,176,165 


803.967 
198,854 
•831,191 


868,887 
306,104 
381,967 


1.266,801 
1,648.491 
1,914,814 


1.111,807 
1,176,887 
I,1S5,4U8 


688,508 
639,927 
778,055 


3,189,778 
3,815,732 
3,634,478 


242,305 
389.284 
279,508 


8,381,788 
3,403.280 
3,083.048 


2,188,964 
8,183,178 
2,085,817 


1,389,642 
1,363,133 
1,488,967 


883,839 
079,984 
817,781 


878.909 
381.740 
383,630 


197,009 
183,321 
186,864 


848,753 
884,641 
850,403 


1,183.493 
1,338,899 


189,781 
358,839 
883,098 


687,717 
833,831 
683.680 


638,280 
691,716 
693,431 


810.307 
249,441 
804,364 


1,138,318 
1,616,778 


1,561,487 
1,692,786 
1,830,786 


146,409 
159,002 
183,711 


887.092 
879,644 
313,820 


1,694,063 
1,651,839 
1,781,191 


810,723 
•281,690 
•820.063 


83,427,088 
24.319,528 
84,917,667 


8,177,898 
8389,077 

<:2,500,&e« 


8,9He,0tf 
8,303,8aa 
8,886,340 


15,030,660 
17,038.818 
80,84 1,088 


18,497384 
13,663,788 
14,301,767 


6,149.988 
7,719,614 
8,817,470 


84,067,617 
39,130,999 
86,3S237S 


8,679,683 

3.297,689 

c3,633,166 


85,800.819 
86.810,828 
88,860,837 


88,185,880 
28,038,207 
89314,078 


16,697,677 
16  513,931 
16;h42,464 


6,483,644 
6,854,581 
8,050,731 


3,937,657 

4,447,857 
4,382.038 


1,601368 
1,966,888 
1,888,810 


8,136,874 
8,986,141 
8,838,948 


13.310,181 
13,993,737 


8,584,696 
8,078,900 
8,898,985 


8,046,608 
8,875,786 
8,468,317 


6,413,761 
7,491,388 
7,088,818 


2,370.138 
8,923,675 
2,900.684 


11,844,038 
14,173,348 


16,114,848 
16.816,138 
18,736,806 


1,586,888 
1,688,078 
1,802,639 


8,617,901 
3,074,438 
3,873366 


18,011387 
18,181,881 
8U,24733f 


8,498,838 
2,630.138 
2,847,731 


•  Ap,jroxlmate  IlKiires. 

a  B  iiHhethtown  Lexlnitton  &  Big  Sandy,  *c..  Inoltidi  d  from  July  1, 1992. 

^Inslodes  Ixxilsvilie  Southern  »nd  Mobile  A  Birmingham  forfir.^t  four  months  of  1898,  but  not  for  other  perl')di. 

€  Brabradng  oorrectlons  found  necesHary  after  monthly  totals  had  been  published. 

i  iBClndei  anclnnati  Wabaih  A  Michigan  In  1881  from  July  1  and  for  the  whole  of  1388. 
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MONTHLY  EARNINGS  OP  PRINCIPAli  RAILROADS— (Concluded). 


ttfexlcan  r^ntrnl— 

18Sl«... (1,397  to  1.527  m.) 

189CV (1,627  m.). 

18»1«..  (1,527  to  1.80.1m.). 

1898«..  (1,803  to  1.817  ni.) 
Htun»ap.  &  »t.  Ijoalw— 

18H» (3tt3m.). 

Wm (3«3m.) 

1891 (aflSm.). 

18W (363  m.). 

Mo.  Kantaa  dt  Tcxaa- 

1(>90 (1.77»m.). 

18lll....(l,7»l  to  1,878  m.). 

189S* (l.»T2m.). 

Mo.  Pac.  &  Iron  IVIi  — 

1891 (S,21'  m.). 

18B2 (6.372  m.). 

Mablle  &  Ohiit- 

i88e  (687  m.). 

1800 (B87m.) 

1881 (687  m.). 

18«8» (687  m.) 

Naihv.  Chatl.dc  Ht.  I/.- 

1889 (652  m.). 

1890 (K52m.). 

1891a (652  lo  810  m.) . 

lS»2o  (810  m.). 

M.  Y.C.  dcHud.  Klv.- 

1889. {1,420  m.). 

1890. .  ..(1,130  to  1 ,4>I5  m.l . 

1891 (2,091  m.), 

1898 <2,0»6m.). 

N.  Y.  L.  Erie  <k  W.- 

1889 (1,632  to  l.6U8m). 

1890 ;i.«32m.) 

1891 (1.637  m.) 

1892 (1698  m.) 

N.  V.dcMewEna:.- 

1889 (490  m.). 

1890 v4»0m.) 

1891    (490to5<Wm.) 

1882 (508  m.) 

N.  V.  Out.  dc  WcBi'n- 

1890 (4i4  to  47-t  m.) 

18M l478m.) 

1898 (477  m.) 

N.  Y.  SaM.  &  Wem.- 

1888 (157  m.). 

1890 (lS7m.). 

1891 (157  m.). 

189J (157  m.). 

Narfalk  ie  ^Vemern- 

1889 (591  to  638  m.). 

1880 (».7U>  :,(>l7m.). 

1891.  ..(1,077  to  1,105  m.). 

1898.  ,.(1.105  to  1.340  m.). 
Karthera  Central— 

1688 (377  m.). 

189a (377  m.). 

1891 (377  m.) 

1888 (377  m.). 

Morttaern  Paelflc— 

1888.  ...(3,447  to  3,514  m.) . 

1890.. ..(3.590  to  4.162  m.). 

1881, ...(4,192  to  4,»:!2  m.). 

1898.. ., (4.!- 32  to  4.379  m.). 
Oklo  &j»il»UiiipDl- 

1889 (623  m.). 

1890 (683  m.). 

1881 (H83a.). 

1888  (683  m.) 

PeDDarlTanta— 

(All  Ifnea  east  of  P.  ft  B.) 

1889t.  .:2,3«9  to  8.390  m.) . 

1890+.  .(a.StiO  to  2.4,(5  m.). 

1881 1  ..(8,435  to  a.S73  m.). 

18821 (2,573  m.). 

Fblla  Sc  ReadiiiK- 

1890 ;l,lu6m.). 

1881 (1.106  m.). 

1898 (1,173  m.). 

Coal  dc  Iron  Co.— 

1880 

1891  

Toial  both  tio.'a— 

1890 

1891 

1808 

Rich.  Ac  Danv.  Hye,- 
1888.  ...8,863  to  8,004  m.). 
1880    ..(3,061  to  3.1 13  m.) 
1891*..  (3,113  to  3,154  m.) 

1898* (3,154  m.) 

■u  L.  A.  4c  T.  U.  Kri.- 

1888 (848  m.) 

1880 1848  m,). 

1881 (342  m.; 

1888  (242  m.) 

■  t.  Lant*  Houtbweot.- 
1868    ..(1,177  to  1,227  m.) 

1890 (1.8^2  m.). 

1891" (l,82<m.). 

1898* , (1,284  m). 

■  c.  faal  dc  Dalnth— 

1888 (847  m.). 

1880  (847  m.) 

1881 (860  m.). 

1898  (860  m,) 

■•athern  Pacific  Co.— 
1869.  .„(6,94e  to  6.062  m.) . 

1890 (6,058  m.). 

189l_.  .(6,326  to  H,4<ll  m.) 
1883 (6.4:6  m.) 

Vaxaa  dt.  Paclle— 

1688 (1,497  m,) 

UeO (1,497  m.). 

Uai  (1.497m.). 

isea (1,497  m.). 

Valaa  Fa«lfle- 

1«0 (8.0)5  m.). 

1881 (8,144  m.). 

1«88 (8,141m.). 

Wabash— 

1880 (1.881m.). 

1881 (I.M84m.). 

1888 (1.924  m.) 

WIecanaIn  Ceatrar— 

1888 (828  m.). 

1880 (888  to  867  m.). 

1881 (887  m.). 

1882 (btl7m.>. 


Jan. 

"» 

516.672 
6>17,0<5 
583,770 
61b  ,082 


104,785 
109,700 
126,983 

651,M9 
71.S,TH1 
622,664 

1,P42.6IW 
2,074.472 

884.803 
291,63' 
32f'.0K6 

8«1,U2» 

293,080 
308,586 
357,713 
8»7,87B 

8.710,150 
2,l>2!t.40« 
8.3l«,837 
3,321,860 

l,9i4,291 
2,155.706 
S.172,2;« 
2,186.670 

412,571 
434,40'. 
446.040 
43!, 165 

139,231 
8tl,80< 
X01,2!.9 

103,84; 
104,486 
115.08S 
113,932 

398,085 
657,680 
695.503 
700,942 

464,749 
559,118 
49S,5H1 
619,910 

1,183,398 
1,177.400 
1.752.139 
1,447,334 

S18,92S 
319,768 
388,813 
359,6;5 


Feb.      .tiarcb.     April.       Mar.       Jane.       Jnir 


4.528,748 
5.142.H11 
5.312.475 
5,019,741 

1.686,780 
1,712,090 
1,787,814 

1,151,856 
1,4)3,761 
1,61)2,041 

8,717,988 
3,155,861 
3,259,256 

920,217 
'1,154,027 
1,171.600 

988,380 

78,603 
97,440 
113,735 
113,631 

886,801 
384.712 
350.300 
349,100 

60.119 
87343 
90.70H 
181,402 

8.514,772 
3,133,414 
3,853,191 
3,516,431 

689,796 
669,921 
614.089 
646,690 

8,569,288 
S.115.S77 
8,214,12;! 

1.181,909 

994,852 

1,128,160 

256,834 
885,579 
371.720 
363.H60 


S 

457,906 
669,56- 
6:«,129 
607,350 

93,178 

101,2711 
11Z,37H 
161,-92 

616,431 
607,«92 
625,096 

1,882,.129 
8,137,418 

277,05» 
247.WK) 
2»7,0»5 
304,478 

275,627 
879.315 
292.523 
434,70: 

2.4R1.730 
2.70B.H53 
S.020.38.i 
3,506,415 

1,711,177 
2,066,48- 
8.051.403 
2,278.623 

385.713 
399,005 
417,7»1 
451, 18» 

149,093 
80o,02i< 
817,821 

81.470 

f6,0.W 

101.635 

113,851 

403,019 
574.3S:< 
686,  n3l 
770,012 

435,191 
494,682 
473,6«| 
576,044 

1.193,159 
1.282,908 
1,469,981 
1,538,018 

889,265 
308.38' 
305.9'14 
838,583 


t 

564,075 
573.3(5 
55S.010 
635,665 

109.538 
130,114 
130.137 
183,173 

638,981 
651,«'i^ 
631,399 

1,943.052 
8,169,242 

857.nr.2 
245.396 
894.Uk 
887,431 

890.839 
271.1H2 
30e.C95 
419,4^8 

2,861. 5«9 
2.B4«..'>2^ 
S..'i«3.97;( 
3,577,281 

8,113.191 
2.242.4N8 
2.291.i>8'l 
2,472,480 

428.S04 
4.52,886 
481,949 
475.537 

190.021 
8.<<0,2a4 
261,916 

91.089 
102,782 
108.302 
120,769 

443,235 
849,297 
726.135 
774,249 

471.200 
658.373 
5:17.»'5 
614,081 

1,626.994 
1.676.511 
1.777  946 
1,878.678 

309.683 
S54,70H 
3(8.427 
33:',989 


4.421.156 
1.S51.091 
4.739.a2i 
5,207,097 

1,313.632 
1.470,917 
1,788,774 

»1R,066 
1,145,647 
l,77f,02'S 

2,282,697 
2.616,564 
8,68C.802 

881,870 
•l,'>6,'i,400 
1,107,990 
1,106,680 

80,263 
89,004 
116,968 
188,449 

849,5'<6 
297,470 
347,116 
357,54,1 

78,231 
77,351 
85,140 
130,788 

3,148,623 
2.97»,952 
8,312.369 
3,420,876 

450.093 
644,426 
507,5^9 
664,687 

8,729,621 
8,779,083 
8,926,415 

986,839 

941.630 

1,087,860 

834,631 
82S.614 
326,502 
4OH,307 


t 

527.670 
515.864 
691.846 
661,849 

93.637 
109.6  <3 
117..355 
140,316 

620,856 
682,4S:1 
7lt>.923 

1.929,375 
1,968,4^9 

197.S40 
254.113 
8S1.361 
860.578 

8.58.888 
277.144 
29i',S37 
41C,961 

2.742.872 
3.022.979 
3.341,01 
3,635.818 

l,963,73:i 
2.34,'S,757 
2,234,032 
2,495.236 

428,113 
481,862 
491,927 


174,693 
828,080 
881,484 

98.479 
122.095 
1>6,933 
131,939 

417,960 
892.836 
763.052 
78!<,320 

428,171 
66fl,94i^ 
642.979 
518,282 

1,653,413 
1,923,073 
l,w. 5.861 
1,761,461 

898,469 
814.6.'>0 
309,242 
297.373 


4,796.138  6.032.370 

5.470.-1?)  5.«19.&i7 

5.218.706  5.37i',00:l 

5,449,804  5,748.730 


1,508.747 
1.551.400 
1,880,593 

1,204,627 
l.S51,»83 
1,760,906 

9,71 ',371 

8,906,363 
3,571,559 

919,059 
•1,060,895 
1,120,070 
1.071,980 

86,318 
9».9,S5 
109.097 
123,071 

841,167 
866,314 
336.4IK 
645,767 

83,144 
118,718 
108,471 
149,310 

8,452,029 
3,658.038 
3,709,440 
3,668,438 

600,338 
604,457 
605,454 
632,458 

3.658.300 
3.21 2,9  "O 
3,898,  61 

l,05fl,S4< 
1,023.  IS 
1,134,705 

832,41 

39H,u8( 
406.576 
490,486 


1,676,996 
1,610,388 
1,701,441 

1,398,577 
1.305,696 
1,630,301 

8,072,673 
8.916,023 
3,331,745 

834.656 
•945,300 
1.0*1,515 

987,430 

78,358 

07,668 

106,483 

116,136 

817,8S9 
850,245 
287,959 
293,768 

85.201 
105.912 
114,952 
137,418 

3,728,»51 
3,850,688 
3,743.32' 
8,758,680 

601,130 
525.681 
531.9X8 
471,877 

S.6'»1.80' 
3.385,810 
3,818,242 

1.000,316 

995,138 

1,05J.958 

898,381 
894,207 
404,618 
431.069 


190,18" 
840,309 
306,118 

110,526 
144.471 
145.747 
151,691 

489.511 

'07.670 
7H4.8I9 
789,568 

602,437 
538.978 
549..S.59 
550,991 

1,632,186 
1961.771 
1.902.77  i 
1.721,375 

313.970 
362.001 
S38.7a3 
810,11? 


5,294,810 
5.703.o:a 
5.38.5."i52 
5,67i',245 

1,728,835 
1.779,228 
1,829,209 

1.490,071 
1,523,383 
1,641,008 

3.218.406 
8.302.555 
8,470,21 1 


.;86.912 
43«.05t1 
614.08U 
819,976 

103.946 
99,489 
132.210 
178,191 

816.875 
737.499 
776,618 

1,860,588 
2,050,747 

216.807 
858.00J 
250,651 
242,8^1 

259,175 
875,35- 
8oe.3'>9 
400,986 

3,111.443 

3.007.OH7 
3.571.802 
3,611,198 

2.311,601 
8.426,190 
2,684.491 
8,742,729 

479,880 

614.83 

65«,392 


118,1TO 
150,654 
16'S.373 
155,062 

435,904 

690.914 
702.797 
780,898 

416,563 
641.852 
678.817 
665,171 


291,523 
305.965 
304.9jr 
308,017 


Anar. 


« 
472,598 
451.603 
637,-'l5 
653,077      •624,489 


120.474 
184..S'2>I 

151,881 
178,483 

8Sn.820 
795.-80 
860,452 

1,951,271 
2,129,26<i 

207.000 
857.223 
266.a« 

243,840 

299.809 
311.167 
6.*).45t 
430.836 

2.951.919 
3.004.821 
3.713.431 
3,79^,039 

8,538,440 
2.504,124 
2.818392 
2.784.6i9 

492.08ii 
62-,90,"> 
545,619 


V40,0a3 
298,165 
361,*6 

140,301 
149,799 
157,705 
160,436 

457,769 
749,5t8 
760,776 
801,181 

813,804 
579,890 
666.191 
687,886 

1.985.384 

2.015.316 

1.960.476 

•2,196,208 

311,078 
88<>,4I0 
S66,H8H 
389,548 


3.931.020 

5.17-J.004 
5.410.656 
6.592,8;» 

1,887,C87 
1,88',849 
1,917,896 

l.60?,406 
1,663,421 
1,851,606 

3,480,491 
3,481,870 
8,-?  68,002 

811,721 
92.<,fll9 
963,931 
900,844 

84,851 
96.233 
100.715 
116,813 

■  8.35,892 
258.007 
278,044 
289,489 

106,707 
111,153 
167,925 
184,048 

8.664,7.18 
3.895,742 
4,061,980 
3,980,473 

447,077 
4«7,160 
493..H48 
418,865 

3.910,077 
3,684,741 
3,980,413 

976,984 
1,047,3061 
1,118,683 

383.808 
442,717 
426,5-27 

517.8-12 


Sept. 


127.715  146,048 

l-i2.997  152,880 

151.116  800,759 
•172,589 


753,774 
78^,85'( 
901,096 


862,398 
•916,660 


219,101 

281.5S9 
2 1-7,075 


2.."  14.115 
2,662,818 

224,781 
2  J  1. 9 13 
2,1.S.674 
814,538 

328.640 
355,8-f8 
4h:(.351 
447,786 


3.100.984  3.S92.298 

2,8iH.6-.;2  3,216.886 

4.018.502  4,128,055 
4,061,441 


800,210 
860  087 
479,955 


2,778.708 
2,798,818 
2,918,268 


537,443 
6T0.7,M 
672,104 


280,098 

293.899 

•355,542 

145.885 
147,812 
149,743 


517.524 
778,727 
828.9M 
♦814.803 

688.086 
653,698 
812,108 


8,091,471 
2.120.666 
2.051.-i97 
•2,-230,326 

412,605 
411,104 
418,838 
•411,487 


5,241.874  5.993.061 

5.371.466  5.W30.856 

5.679.782  6.212,375 
5,578,672 


1.840.083 
1,9  )8,87l 
1,881,853 

1,795.841 
1,879,4«3 
1,835,409 

,1,6*,824 
3,1)6,337 
3,716,768 

930,863 
1,021.580 
1,107,0-20 

947,430 

78,813 

109.883 

114.896 

•101,830 

864.732 
299.541 
3-^8.515 
338,780 

182,164 

140,964 
157,038 
808,457 

4,088,134 
4,079.619 
4,288.917 
4,132,29< 

490,485 
514,9^4 
614.481 
508,367 

3,949.336 
3.580,'28u 
3,750,150 

1,116,178 
1,891,850 
1,11.5,302 

371,661 
48:1,730 
481,071 
6-31,987 


1,824.705 
1,968,776 


1,747,C47 
1,947,749 


3,578,568 
3,911,504 


998,132 
1,131,811 
1,116,355 


Oct. 


« 

568.361 
671,383 
793,841 


182.888 
170.367 
822,503 


1,068.707 
'1,1-29,870 


2,782,158 


2.528,259 
2,569,713 1 
9,935,317 


618.984 
862,781 
583,790 


215,465 
882,705 


183,274 
145.716 
168,124 


488.053 
808,193 
880,774 


563.555 
608.278 
885,919 


8.185,291 
8,S01,8<8 
8,718,888 


396,694 
392.386 
408,008 


8,484.783 

5,780,339 
6,159,557 


1,038,718 
8484,961 


2,097,116 
8,318,-269 


4,029.888 
4,473,830 


1.048,119 
1,195  071 
1,175,614 


101,188 
180,66.1 
121.:6;1 
•186,130 

338,968 
366,380 
349,469 
894,116 

131,804 
138.081 
168.41" 
•189,837 

4,810.418 
4.483,770 
4,516,267 


5.37.833 
574.817 
530,76- 
•492,431 

3.914.359 
3,881,696 


110.985 
131.860 
135,152 


1,194.406 
1.378.410 
1,416,42; 

449,531 

60-2,351 

491,827 

•515,1  ' 


380,400 
385.518 
447,131 


139,548 
161,000 
188,777 


4,392,' 

4.766.868 

4,892,807 


681.591 
688,688 
860,116 


295.156; 
385.700 
•347.936 


309.511 
352  0K5 
491,980 


3.4.36.316 
3,278,919 
4,173.683 


2,805.002 

8.712.718 
8,89o.28u 


83^,346 
678.917 
579,318 


218,083 
293,057 


134,518 
1«3,228 
159,161 


573.314 
809,359 
870.387 


830.834 
890.386 
851,679 


4,063,918 
4,319,050 


1,193,6Si 
1,356,148 


420,788 
808,170 
49.>,389 


8,686,103 
8.982.880 
2,9933<S6 


414.887 
396,488 
401,968 


Nov. 


5,857,778 
8,192,101 
6,408.160 


2,123.831 
2,246,919 


8,151,900 
8,673,133 


4,875,731 
4,980,058 


1,208,440 
1,3,9,381 
l,396,8u4 


126,480 
148.'271 
160,868 


615.644 

489,408 
677,887 


180,990 
173,olS 
247,51 


570.688 
5M4.02I 
654,957 


154.762 
155,500 
198,147 


88\174 
•J45,486 


2,488,490 


289,340 

343,652 

•3-26,717 


293,989 
328,><27 
440,702 


3,113.405 

3.099.581 
4.010,988 


2,479.171 
2.514.485 
2,662,881 


491,348 
616.715 
529,78o 


214,181 
255,193 


133,345 
145,119 
143,798 


627,319 
771.195 
837,608 


828,181 
536,141 
8  6.468 


8,328,731 
2,599.311 
8,639.060 


381,888 
388,805 
328,811 


4.624,ia6 
4,960,950 
6,838,664 


814,166 
881,495 
900,534 


4,4.<I8,0'<2 
4.711,884 


1.278,078 
1,333,631 


469,406 
637,081 
6'J6,0U 


6,498,800 
5.859.817 
5,6'J4,785 


1.S95.787 
1,950,337 


1.P69.478 
8,419,943 


3,865,2.59 
4,370,300 


1,186.473 
1,811,620 
1,819,020 


106,683 
123,57f 
185,315 


461.995 
483,854 
516,714 


125,788 
142,301 
200,572 


Dee. 


I 

631,768 
6)1.058 
678.735 


126.S30 
131,274 
155,404 


8TO.279 
•889.561 


8,508,844 


3-22.3-26 
■M»  550 
•331.512 


309.866 
347.202 
434,689 


2.081.531 
8.0,13.956 

4,050,980 


2,187,861 
8,3-<7,635 
2,641,582 


473,'268 
482.779 
500,014 


208,435 
247,829 


124.236 
130,018 
13j,030 


805,464 
695,-277 
791.763 


500.886 
483,460 
613.598 


1.601.375 
8,281,879 
1,985,446 


357.385 
380,625 
378,008 


5,495.884 
5,305,319 
6,796,829 


1,686,111 
1,881,622 


1,806.3' 
1,784,483 


8,898,488 
3,885,948 


1,125.896 
1,165.035 
1,168.220 


Total. 


104,287 
125,4-26 
185,190 


488.848 
466,830 
883,881 


90.905 
115.430 
141,284 


4.126.053  8.702.884 
4.3»5.6-2rt  4.010,895 
4,767,968    4,134.280 


785,261 
720,431 
788,451 


4.102,663 
4,376,434 


819,489 
7'i8,766 
735,840 


t 

6.337,228 
8.125.604 
7,374,538 


1,447.987 
1.510.844 
1,888,840 


9.004,008 
C9,775,120 


25,918,106 


3.054.144 
3.441.847 
C3,506,833 


8,506,726 
8.784.634 
4,739,448 


38.056.598 
3».-4fi8.941 
44.284.061 


87,5I2,0«» 
29.201.700 
30,686,633 


6,660,50« 
6,089.185 
6,229,030 


2.46 1,501 
S,036,V87 


1.402.486 
1,692,083 
1,656.53S 


6.897.126 
8.677,114 
8.188,048 


6,089,957 
8.601,797 
8,8ii0,6«9 


81,741.881 
84,402,761 
»l,e56,46« 


4.080,988 
4,139,8n 
4,817,887 


61,814,445 
86.802.880 
67,486,841 


80,985,666 
82,049,818 


19,181,668 
21-489,780 


40,127,812 
43,63^,994 


11,980,610 
13,811,880 
13,666,366 


1,110,486 
1,386,910 
1,434,188 


3,876,198 
4,102,143 
C4,6 14,880 


1.301,986 
1,494.824 

1,889,768 


46,343,808 
48.35 '2.604 
50,449,818 


6.917.803 
7.887,710 
7,886,468 


3,295,948  T4 1,538,203 
3,750,867  44,006,781 


1.076.898  1.135,191 

1,203,980  1,318,196 

I  I 

419,e<W  365,389 
457.745  430,007 
451,641        475,8-25 


13,061,664 
13,961,180 


4,887,907 
6,8S1',659 
6,288,828 


*  Approximate  flfnirea.  f  And  86  milea  of  canal. 

T  $263,332  deducted  from  earnings  on  account  of  .mall  serTloe  not  allowed. 

a  Wefttem  X  Atlaotlc  included  from  Jaly  1, 1891. 

e  Bmbracfns  oorrectionn  fonnd  neoessarr  after  monthlj  totals  bad  beea  pabllsbaA. 

e  Flgorss  a'S  glren  In  Mexican  onrr«&<V. 
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CHEAPENING  OF  TRANSPORTATION  COST. 

In  considering  the  cheapening  in  the  cost  of  railway 
freight  transpoitation,  wliich  has  made  possible  such  a 
great  reduction  in  rates  during  the  last  decade  or  two, 
the  factors  entering  into  the  matter  are  found  to  be 
more  numerons  than  a  superficial  observer  might  be 
inclined  to  think.  Some  of  the  causes  which  have  con. 
tributed  to  the  result  are  perfectly  obvious  and  will  ap- 
pear on  a  moment's  reflection.  Others  lie  deeper  and 
can  only  be  traced  through  stuly  and  analysis.  These 
latter  have  on  the  whole  played  just  as  prominent  a 
part  in  the  change  that  has  occurred  as  those  with 
which  the  general  public  is  pretty  familiar. 

It  will  be  admitted  that,  other  things  being  the  same 
a  large  volume  of  business  can  be  handled  more  eco 
nomically  than  a  small  volume.  Hence  aa  it  is  known 
that  the  amount  of  traffic  over  all  the  large  systems  has 
grown  enormously  in  recent  years,  it  is  evident  that 
that  circumstance  has  operated  to  reduce  the  average 
cost.  It  is  also  recognized  that  a  great  many  improve- 
ments have  been  effected  in  the  condition  of  railroad 
properties  and  in  their  operating  and  transportation 
departments,  and  that  these  have  made  possible  econo- 
mies permitting  lower  rates.  We  have  heavier  and 
more  powerful  locomotives  than  formerly,  larger  cars, 
bigger  trains,  better  road-bed  and  tracks,  more  exten- 
sive terminals  and  more  comprehensive  facilities  gen- 
erally for  cheap  and  quick  service.  What  is  not  so 
generally  recognized  or  understood  is  that  with  the 
growth  and  expansion  in  the  volume  of  traffic  there  has 
come  a  change  in  many  instances  in  the  character  and 
composition  of  the  traffic  and  also  in  the  direction  of 
its  movements,  or  rather  a  change  in  the  relative  pro- 
portions of  the  movements  in  opposite  directions. 

One  difficulty  always  encountered  in  such  an  investi- 
gation is  the  absence  of  Bufficient  data  in  the  reports 


of  most  of  the  roads.     Only  very  few  compauies  furnish 
full  details  and  statistics  regarding  their  traffic  opera- 
tions.    The  Lake  Shore  &  Michigan  Southern  gives 
perhaps  the  fullest,  the  best  and  the  most  comprehen- 
sive exhibits  in  that  respect  of  any  company — arranged, 
too,  in  such  a  way  as  to    permit  ready  and  easy  com- 
parisons.    An  analysis  of  the  traffic  movements  in  that 
case,  moreover,  will  have  special  value,  because  the 
system  may  be  regarded  as  a  representative  one  in  au 
important  setjtion  of  the  country — we  mean  the  section 
comprising  the   Central   or  Middle  Western   States, 
where  there  has  been  great  manufacturing  and  in- 
dustrial growth,  but  where  at  the  same  time  agricul- 
ture is  still  one  of  the  most  prominent  pursuits  and 
the  crop  yield  an  important  factor  in  the  situation. 
There  are  also  other  reasons  why  the  road  answers  well 
for  purposes  of  illustration — it  has  been  exceedingly 
well  managed,  is  so  located  as  to  get  the  benefits  of  the 
growth  in  both  through  and  local  tonnage,  is  subject 
to  active  competition  on  the  part  of  competitive  and 
rival  lines,  and  is  obliged  to  move  traffic  at  very  low 
average  rates ;  while  at  the  same  time  the  system  has 
remained  substantially  unchanged,  though  its  mileage 
has  been  enlarged  to  some  extent.     As  is  known,  great 
prosperity  has  attended  the  operations  of  the  road  in 
recent  years. 

The  Lake  Shore  managers  have  for  many  years  been 
spending  large  sums  of  money  out  of  earnings  for  im- 
provements and  additions  to  the  property,  absolutely 
nothing  having    been    charged  to    construction  and 
equipment    account    since     1883.       That    of    course 
furnishes  one  reason  for  the  good  results — in  large 
measure  peculiar  and  exceptional  to  this  road.     Study 
of  the  traffic  statistics    reveals  others  which  are  com- 
mon to  nearly  all  roads.     Take  the  growth  in  traffic 
for  instance.     In   1891  the  Lake  Shore  handled  over 
13  million  tons  of  freight ;  in  1889,  but  two  years  be- 
fore, the  total  was  only  10  million  tons ;  in  1879  it  was 
only  7^  million  tons;   in  1875  but  5  million  tons.     In 
connection   with   this  growth  in  the  amount  of  the 
tonnage,  it  is  proper  to  note  one  other  fact :   as  with 
most  other  roads,  the  growth  has  been  chiefly  in  the 
local  or  short-distance  freight.     This  appears  from  the 
circumstance  that  while  the  tonnage  in  the  late  year 
and  also  the  tons  moved  one  mile  was  the  largest  in 
the  entire  history  of  the  company,  on  the  other  hand 
the  average  length  of  haul  was  decidedly  the  smallest 
ever  reached.      This    average    was    180 --t    miles,    as 
against  187  miles  only  the  y«ar  before,  and  as  against 
220-6  miles   in  1881,  231-7  miles  in  1880  and  229-9 
miles  in  1879. 

We  next  come  to  a  feature  which  speaks  more  elo- 
quently and  with  greater  emphasis  of  the  way  in  which 
the  cost  of  transportatiou  baa  been  cheapened  than  any^ 
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thing  else.  We  have  in  mind  the  great  increase  which  has 
occurred  in  the  average  train-load.  After  having  fallen 
off  in  1888,  this  average  has  been  steadily  rising  again 
ever  since,  and  in  1891  reached  almost  274  tons,  which 
has  never  been  excelled  ia  the  company's  history.  Up 
to  1878  the  average  had  never  even  got  as  high  as  200 
tons,  and  from  1870  to  1873  it  ranged  between  133  and 
137  tons.  That  is  to  say,  the  average  train-load  now  is 
double  what  it  was  in  the  early  years  of  the  company's 
existence.  There  can  be  no  doubt  that  in  large  meas- 
ure this  increase  in  the  train-load  is  due  to  the  great 
improvements  which  have  been  made  in  the  property 
and  in  the  conditions  of  the  service,  though,  as  we  shall 
presently  show,  there  have  been  some  other  contributing 
causes.  All  roads  now  have  larger  cars,  more  powerful 
engines,  as  well  as  improved  road-bed,  tracks,  &c.,  so 
that  the  savinga  and  economies  made  possible  through 
that  circumstance  are  not  confined  to  the  Lake  Shore, 
but  are  shared  in  by  other  roads,  albeit  the  most  of 
these  other  roads  have  secured  these  requisites  of  modern 
railroad  service  through  capital  outlays  rather  than  as 
with  the  Lake  Shore  through  appropriations  from  in- 
come. What  a  saving  has  been  effected  through  the 
increase  in  the  train-load  can  be  judged  by  a  compari- 
son of  the  late  year's  traffic  results  with  those  for  one 
of  the  earlier  years — say  with  1873.  In  that  year  only 
5,176,661  tops  were  moved,  in  1891  12,019,016  tons, 
while  the  tons  moved  one  mile  increased  from  1,053 
millions  to  2,168  millions.  But  with  the  tonnage  and 
the  tonnage  movement  both  more  than  doubled,  the 
freight  train  mileage  in  1891  was  actually  less  than  in 
1873,  the  figures  being  7,921,041  against  8,026,320.  In 
other  words,  on  a  smaller  train-mileage  the  road  now 
does  two-fold  the  amount  of  work  it  did  in  1873.  Even 
as  compared  with  the  year  preceding  there  was  a  de- 
crease in  the  train- mileage  in  1891  on  an  increase  in 
tonnage  and  in  tons  one  mile. 

But  besides  the  improvement  in  the  conditions  of 
the  service,  another  factor  has  been  instrumental  in 
bringing  about  the  increase  in  train  load  and  diminu- 
tion in  train  mileage — namely,  the  change  that  has 
occurred  in  the  composition  and  character  of  the 
freight.  This  change  has  been  very  decided  indeed. 
To  show  how  decided,  we  have  prepared  the  following 
statement,  giving  the  amounts  of  the  leading  items  of 
freight  for  1891  as  contrasted  with  corresponding  items 
for  1879.  We  take  that  year  because  several  of  the 
items  of  agricultural  tonnage  attained  their  maximum 
in  that  year,  though  the  same  items  were  also  very 
large  in  the  year  following. 

TKATPIC  OP  LAKE  SHORE  A  MICHrOAN  80UTHEEN. 

»   '  Increase  or 

1891.  1879.  Decrease. 

CLASS  I.—                                  Tons  Tons.  Tons. 

Grain 1,101,546  1,841,120  Deo.    739,574 

Other ai?rioultural products...      33f-,32><  277,895  Inc.      60,433 

Flour,  &o 462,133  436.628  Inc.      25,505 

1,902.007       2,555,643    Dec.    653,636 

Animals 511,519  616,812    Deo.    105,293 

Provisions 235,432  286,983    Dec.        1,551 

2,698,958       3,459.438    Deo.    760,480 
Petroleum 412,269  470,449    Dec.      58,180 

Total 3,111,227  3,929,887  Dec.    818,660 

Class  II.— 

Coal  and  coke 2,983,139  1,053,825  Inc. 1,929,314 

■  Iron  ore 1,275,870  48,376  Inc. 1.227,494 

Stone,  sand,  &o 910.80  •  144.460  Inc.    766,340 

Iron,  pig.  c&o 204,900  198,073  Inc.         6,827 

Do.  other 616,005  184,493  Inc.    431.512 

Lumber,  &o 903,930  t.33.721  Inc.    270,209 

Manufactures 404,796  299.357  Inc.     105.439 

Merchandise*  other  articles..   1,608,349  1.049,102  Inc.    559,247 

Total ■   8,907,789       3,611.407    Inc.5,296,382 

Grand  total  all  freight.  12,019.016      7,54i,29i  Ino.4,477,7aa 


It  will  be  observed  that  as  against  1,841,120  tons  of 
grain  moved  in  1879  the  quantity  moved  in  1891  was 
only  1,101,546  tons,  showing  a  loss  of  nearly  three- 
quarters  of  a  million  tons.  The  tonnage  in  animals 
and  provisions  was  also  smaller  for  1891  than  for  1879, 
and  there  was  likewise  a  decrease  in  petroleum,  all  of 
these  items  being  grouped  under  Glass  I.  On  the 
other  hand,  the  various  items  in  Class  II,  which  com- 
prises articles  that  reflect  the  growth  of  the  country 
through  which  the  road  passes,  in  population  and  in 
industrial  and  manufacturing  activity,  show  gains.  In 
most  cases  these  gaips  are  large  and  striking.  Thus 
the  coal  and  coke  freight  has  risen  from  about  one 
million  tons  to  nearly  three  million  tons;  the  iron  ore 
freight  from  almost  nothing  to  over  1^  million  tons  ; 
stone,  sand,  &c.,  from  144,460  to  980,800  tons ; 
merchandise,  from  1,049,103  to  1,608,349,  tons,  &c. 
While  the  total  of  the  articles  in  Class  I  tias  dropped 
from  3,929,887  to  3,111,227  tons,  the  ag.^regate  of  the 
articles  in  Class  II  has  jumped  from  3,611,407  to 
8,907,789  tons.  This  shows  how  much  less  important 
the  strictly  agricultural  tonnage  is  than  formerly. 

But  there  has  been  still  another  change  in  the  traffic 
conditions — a  chaoge  in  great  measure  the  result  of 
the  change  just  noted  in  the  composition  of  the  freight. 
The  items  in  Class  I,  representing  (with  the  exception 
of  petroleum)  the  products  of  the  farm,  move  chiefly 
eastward.  Many  of  the  items  in  Class  II,  on  the  other 
hand,  move  very  largely  westward,  and  the  effect  of 
the  very  heavy  increase  in  the  latter  with  the  decrease 
in  the  former  has  been  to  equalize  more  nearly  the 
movements  of  freight  in  opposite  directions — a  result 
which  tends  to  greater  economy  in  operations.  The 
difference  between  1891  and  1879  in  the  particular 
mentioned  is  brought  out  in  the  following. 

. Tons. ,       , —  Tons  one  mile. . 

1891.            1879.  1891.                   1879. 

East-bound...  6.650,469    4,943,252  1,201,287,821    1,197,135,107 

West-bound....  5,368,547    2,598,042  967,439,410       536,288,333 

Excess 1,281,922    2,345,210  233,848,411       660,846,774 

In  1879,  on  a  total  tonnage  of  about  7^  million  tons, 
the  east-bound  freight  exceeded  the  west-bound  in 
amount  of  over  2^  million  tons;  in  1891,  on  a  tonnage  of 
12  millions,  the  excess  was  only  about  1  ^  million  tons.  If 
we  compare  the  tonnage  movement  one  mile,  the  change 
is  still  more  striking,  for  while  in  1879  there  was  an 
excess  of  660  million  ton-miles  of  east-bound  freight,  in 
1891  the  excess  was  but  233  millions.  It  is  of  course 
clear  that  this  equalization  of  the  movement  of  freight 
tends  not  only  to  increase  the  train-load,  but  also  to 
decrease  the  average  cost  per  unit  of  traffic,  for  it  costs 
very  little  more  to  haul  a  train  back  full  than  to  haul 
it  back  empty.  The  very  best  results  as  regards  train- 
loads  and  average  cost  would,  we  need  hardly  say,  be 
obtained  if  the  trains  could  be  fully  loaded  in  both 
directions,  and  from  this  it  follows  that  the  more  nearly 
this  condition  is  approached  the  greater  the  advantages 
which  a  road  possesses  in  the  conduct  of  its  business. 

We  may  assume  that  on  the  systems  west  of  Chicago 
the  changes  are  less  decided  than  those  here  noted  for 
the  Lake  Shore.  And  yet  even  in  that  section  the  ten- 
dency is  clearly  in  the  same  direction,  as  was  shown 
a  few  months  ago  in  an  analysis  in  the  Chronicle  of 
the  Rock  Island  report  for  the  year  ending  March  31 
1892.  It  was  found  by  that  analysis  that  notwithstand- 
ing the  phenomenal  crops  of  1891  the  gain  in  tonnage 
on  that  system  in  the  late  year  had  come  only  to  a  very 
small  extent  from  grain  freight ;  in  the  main  it  came 
from  articles  and  commodities  which  indicate  the 
growth  and  expansion  of  the  western  country. 


NOVEMBEE,   1893.] 
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INDEX   TOl  RAILROAD  ^MORTGAGES. 
Abstracts  of  leading  railroad  mortgages  published  from  time 
4o  time  in  the  Chbonicle  are  indexed  below  : 

Vol.  ¥i.QM. 

Atchison  Topeka  &  Santa  Fe.    Old  mortgages 49  546 

New  coiisol.  M.  48,  due  1989:  new  iucomos,  due  1989 49  857 

2d  Mortgage,  duo  July  1,  1989 55  101 

St.  Louis  &  San  Fran,  consol.  4s,  due  Oct.  1,  1990 54  244 

Atlantic  &  Pac.  RR.  1st  Guar.  Trust  M.  49,  due  Jan.  1, 1937.    49  302 

1st  M.  Western  div.  68,  duo  July  1,  1910 49  302 

2d  M.  Western  div.  tin,  due  Sept.  1,  1907 49  303 

Income  M.  Western  div.  Oh,  due  Oct.  1, 1910 49  304 

Atl.  &  Pac.  K  K.  1st  M.  Central  div.  68,  due  March  1, 1922. . .    49  303 

Salt.  Belt  Istmort.  58,  due  1090 52  205 

Baltimore  &  Oliio  Consol.  M.  ,58,  due  Feb.  1, 1988 46  804 

Bait.  &  Ohio  Southwestern  1st  M.  4123,  due  Jan.  1,1990 51  245 

l8t.  2d  and  3d  income  mortgage,  due  Jan.  1, 1990 51  246 

Brooklyn  Elevated— Un.  El.  1st  M.  6s  of  1887,  due  1937 49  683 

Union  Elevated  2d  M.  of  1887,  due  1927 49  584 

Cambria  &  Clearlleld  1st  M  58, 1891,  due  1941 52  976 

Central  RR.  &Bk.  Co.  of  Ga.  Col.  Tru8   5s,  due  May  1,1937.    45  242 

Consol.  Mort.  58,  due  April  1,1937 51  571 

Central  RR.  Co.  of  N.  J.  Gen.  M.  58,  due  July  1, 1987 45  402 

Central  Pacific  M.  6s,  due  Oct.  1,  1936 45  241 

<!he8apeake&  Ohio  1st  M.  Os,  due  July  1,1908 45  54 

Ist  M.  Peninsula  ext.  6s,  due  Jan.  1,  1911 45  55 

IstM.  extensions,  6a,  due  June  1,  1922 45  55 

1st  consol.  M.  5a,  due  May  1,  1939 49  147 

Ist  consol.  on  Rich.  &  AH.,  due  1989 51  144 

2d  consol.  on  Rich.  &  All.,  due  1989 51  144 

■Chicago  Burl.  &  Q.,  Nebraska  ext.  4s,  due  May  1,  1927 45  441 

<!hicago  &  Erie  Ist  and  income  mortgages,  due  1982 51  911 

•C.M.&St.P., IstM., Chlc.&L,.Sup'rdiv.58,dueJulyl, 1921.    45  146 

l8t  M.  Chic.  &  Milwaukee  78,  due  Jan.  1,  1903 45  85 

Ist  M.  Cliic.  &  Mo.  River  58,  due  July  1, 1926 45  213 

Ist  M.  Chic.  &  Paoillo  6a,  due  Jan.  1, 1910 45  144 

Ist  M.  Cliio.  &  Pacific  Western  5s,  due  Jan.  1, 1921 45  145 

Consol.  Mort.  79,  due  July  1,  1905 45  85 

1st  M.  Dakota  &  Great  Southern  59,  duo  Jan.  1, 1916 45  213 

l8t  M.  Dubuque  Os,  due  July  1,  1920 45  144 

1st  M.  Fargo  A  Southern  6s,  due  Jan.  1,  1924 45  212 

l8t  M..  Hastings  &  Dakota  exten.  78,  due  Jan.  1910 45  144 

IstM.  Iowa  &  Dakota  79,  due  July  1,  1908., 45  114 

l8t  M.  Lacro.sse  &  Davenport  5s,  due  July  1, 1919 45  114 

Ist  M.  Mineral  Point  5s,  due  July  1, 1910 45  145 

IstM  River  di\'l.sion  79,  due  Jan.  1, 1902 45  85 

1st  M' Southern  Minn.  6s,  due  Jan.  1, 1910 45  114 

Terminal  Mort.  5s,  due  July  1, 1914 45  212 

1st  M.  Western  Union  68,  due  July  1, 1909 45  114 

Ist  M.  Wisconsin  &  Minn.  5s,  due  July  1, 1921 45  145 

I           IstM.  Wisconsin  Valley  69,  due  July  1, 1920 45  145 

General  M.  4s  of  1889,  due  1989 48  830 

<!hlcago  &  Northern  Pacific  1st  mort.  5s,  due  April  1, 1940..    52  465 

Lease  to  Wisconsin  Central,  dated  April  1,  1890 52  468 

I  -CEockl.  &  Pac.  1.9tM.,C.  Kan.  <fe  Neb.  Ry.  6s,  due  July  1,1934    47  262 

'           Ist  M.  Exten9ion  &  Collat.  58,  due  July  1,  1934 47  260 

1st  M.  St.  Jo-seph  &  Iowa  68,  due  July  1,  1935 47  26] 

IstM.  Wis.  JUuu.  &  Pac.  6s,  due  Oct.  1, 1934 47  261 

•Cincin.  Jackson  &  Mack'w  1st  Con.  M.  58,  due  Dec.  1, 1936.    45  574 

Clev.  Cin.  Chic.  &  St.  L.— Collat.  tnist  St.  L.Div.  48,  due  1990.    52  42 

Colorado  Midland  Ist  M.  69,  due  June  1, 1936 45  540 

Consol  mort.  49,  due  Feb.  1,1940 51  572 

Denver  &  Rio  Grande  1st  Con.  M.  4s,  due  Jan.  1,  1936 47  228 

Improvement  M.  5s,  due  June  1,1928 47  229 

Denver  Tramway  consol.  mort.  68,  due  Jan.  1, 1910 52  354 

Dulutli  South  Shore  &  At.  IstM.  58,  due  Jan.  1,  1937 '..    45  274 

East  Tenn.  Va.  &  Ga.,  Cinn.  Extension  5s,  due  1940 52  83 

Fort  Worth  &  Denver  City  1st  M.  Os,  due  Dec.  1,  1921 45  440 

Georgia  Car.  &  North'n  1st  M.  59,  due  July  1, 1929 49  239 

Houstira  &  Texas  Central,  all  new  mortgages  of  1890 52  242 

Iowa  Central  1st  M.  5s  of  1888,  due  1938 49  532 

Kan.  City  Memphis  &  Birm.  1st  M.  5s,  due  March  1, 1927 45  575 

Kentucky  Central  Ist  M.  4s,  due  July  1, 1987 45  372 

Kings  County  Elev.  Ist  M.  59,  due  Jan.  1, 1925 49  237 

Lake  Erie  &  Western  1st  M.  5s,  due  Jan.  1, 1937 46  45 

2d  M.  58,  due  July  1,  1941 54  444 

•Lehigh  Valley  of  Now  York  Ist  412S,  due  July  1, 1940 51  114 

Xoulsv.  Evans.  &  St.  L.  Ist  Con.  M.  59,  due  Julv  1, 1939 49  208 

Loul9viUe  &  Nashville  Unified  mort.  48,  due  Ju'lv  1, 1940  ...    51  613 

Manhattan  Elevated  consol.  48, due  April  1,1990 51  248 

Mexican  Central  consol.  M.  4s,  due  1911  and  1939 49  177 

M.  St.  P.  &  8.  Ste.  Marie  l8t  Cons.  M.  5s,  due  July  1,1938...    47  142 

1st  M.  Minn.  S.  Ste.  Marie  &  Atl.  58,  due  Jan.  1, 1926  ...    45  243 

:Mlnneapolis8treetR'yconsoI.mort.ofl890,dueJan.l5,1919    52  356 

Mo.  Kan.  &  Texas  Ry.  Ist  M.  48,  due  June  1, 1990 51  495 

2d  M.  4s  due  June  1  1990 51  495 

Missouri  Pacific  1st  Cons.  M.  6s,  due  Nov.  1,  1920 47  287 

Mobile  &  Birmingham  Ist  M.  Ss,  due  Jan.  1, 1937 45  274 

Mobile  &  Oliio  General  M.  4s,  due  Sept.  1, 1938 47  83 

New  York  Chicago  &  St.  Louis  Ist  M.  4s,  due  Oct.  1,  1937       45  541 

N.  Y.  Ontario  &  Western  Cons.  1st  M.  5s,  due  June  1,  1939.    49  238 

N.  Y^.  Susquehanna  *  West.  1st  mort.  58,  due  Aug.  1, 1940       52  84 

Norfolk  &  Western  1st  M.  Clinch  Val.  5s,  due  June  1, 1957.    45  541 

One-hundred-year  mortgage  5s,  due  Jan.  1,  1990 50  208 

Maryland  cSi  Wash.  Div.  1st  M.  5s,  due  Jan.  1, 1941 54  204 

Korthem  Pacific  3d  M.  Os,  due  Deo.  1.  1937 47  22 

Duluth  &  Manitoba  1st  M.  Dak.  Ex.6s,  due  June  1,1937.    45  273 

Consol.  mortgage  of  1890,  due  1989 50  279 

•Omaha  &  St.  Louis  1st  M.  4s.  due  Jan.  1, 1937 4t  Jig 

Oregon  Pacific  1st  M.  6s,  due  Oct.  1, 1900 49  540 

Oregon  Ry.  &  Navigation  Col.  Trust  5s,  due  Sept.  1, 1919...    51  243 

Oreg.  Sliort  Line  &  Utah  No.  con.  M.  5s,  due  April  1,  1919..     51  242 

Collateral  Trust  58,  due  Sept.  1,1919 51  243 

Peoria  <fe  Eastern— O.  Ind.A  West.  Ist  M.Ss,  due  Apr.l,  1938.    47  201 

Consol.  lat  mortgage  48,  due  April  1,  1940 51  246 

Income  morlKage  bonds,  due  April  1,  1090 51  247 

^Philadelphia  &  Reading  general  M.  4a,  due  Jan.  1, 1958 46  679 

*•■   1st,  2d  and  3d  Prcl.  Inc.  M.  58, due  Jan.  1,  1958 47  141-2 

Pittsburg  &  Western  1st  M.  4s,  due  July  1, 1917 45  439 

Poughkeepsie  Bridge  Co.  l8t  M.  Os,  due  Aug.  1, 1936 45  275 

Bichmond  &  W.  P.  Ter.  Co.  Col.  Trust  6s,  due  Feb.  1,  1897..    45  575 

Consol.  Ist  collateral  M.  5s,  due  March  1,  1914 49  115 

Bio  Grande  Southern  1st  mortgage  58,  due  July  1, 1940..  ..    54  163 

Bio  Grande  West.  1st  M.  4s,  due  .Inly  1, 1939 49  237 

8t.  P.  M.  &  M.  1st  M.  Mon.  ext.,  4s,  due  June  1,  1937 45  342 

Pacific  Extension  Istmort.  4s,  due  July  1,  1940 52  82 

Bt.  Louis  &  San  Fran,  consol.  mort.  49,  due  Oct.  1,  1990 54  244 

BanAnt.  &A  ransas  Pass  1  st  M.  on  ext. ,  6s,  duo  July  1, 1926.    45  372 

San  Fran.  &  North  Pacific  IstM.  59,  due  Jan.  1,1919 49  241 

Bavannah  &  Western  1st  Cons.  M.  5s,  due  March  1, 1929  ..      49  240 

Bouthem  Pacific  gen.  M.  5s  of  1888,  duo  1938 49  509 

Texas  &  Pacific  1st  M.  58.  due  June  1,  2000 47  82 

2d  M.  ,58,  due  Dec.  1,  2000 47  82 

-Toledo  Peoria  &  Western  Ist  M.  48,  due  July  1,  1917  . .              45  242 

■Toledo  St.  L.  &  Kansas  City  IstM.  68,  due  June  1,  1916 45  403 

Union  P.'vcitto  collat.  trust  notes,  Os,  due  Aug.  1,  1894 53  528 

•UnlonPacificDciiver&Gulfcon.M.  .5s,  due  Dec.  1,  1939 51  244 

-Virginia  Midland  general  M.  Ss,  due  May  1, 1936 47  23 


Vol. 

Wabash  IstM.  58,  due  May  1, 1939 40 

Wabash  'id  M.  5s,  due  Feb.  1,  1939 49 

Deb.  M.  6s,  due  July  1,1939 49 

Detroit  &  Chicago  Exten.  Ist  M.  6a,  due  July  1, 1941...  54 

Western  New  York  i  Penn.  1st  M.  58,  due  Jan.  1, 1937 47 

2d  M.,  3  to  4percent,  due  Oct.  1, 1927 47 

W  St  Shore  Ist  M.  48  of  1889,  due  2361 43 

Wisconsin  Central  Co.  &  RR.  Improv.  5b,  due  May  1, 1931..  63 
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RAILROAD    AND     OTHER    MAPS    IN    THE 
SUPPLEMENT. 

The  railroad  maps  in  the  Supplement  and  maps  of  certaio 
seal  companies'  properties  may  be  referred  to  easily  by  the 
indsx  below.  These  maps  are  prepared  with  much  care  in  the 
Chronicle  office,  and  are  intended  to  show  as  clearly  as  poss- 
ible the  precise  location  of  the  various  railroads  represented 
and  their  strategic  position  in  commanding  business. 

Map.  Faoe. 

Alabama  Great  South.    iSee  E.  Tenn.  Va.  <fe  aa 65 

Atlantic  &  Pacific.    See  Atchison  Topeka  <&  Santa  Fe. 8,9,  10,  11 

Atchison  Topeka  &  Santa  Fe 8,9,  10,  11 

Baltimore  &  Ohio 14 

Baltimore  &  Ohio  Southwestern.    >See  Baltimore  &  Ohio 14 

Buffalo  Rochester  &  Pittsburg 18 

Canada  Southern.    See  New  York  Central 94 

Centralla  &  Chester 24 

Central  Pacific.    5ee  Southern  Paolflc 138 

Central  Railroad  of  Georgia 21 

Central  RR.  of  New  Jersey 23 

Chesapeake  &  Ohio 26 

Chicago  Burlington  &  Qulncy 28 

Ca»ioago  &  Eastern  Illinois 30 

Chicago  Great  Western 32 

Chicago  Milwaukee  it  St.  Paul 38 

Chicago  &Northeru  Pacific 35 

Chicago  &  Northwestern 36 

Chicago  Rock  Island*  Pacific 38 

Chicago  St.  Paul  &  Kansag  City.    See  Chicago  <fc  Great  Western 32 

Cincinnati  Hamilton  &  Dayton 40 

Cleveland  Canton  &  Southern 42 

Cleveland  Cincinnati  Chicago  &  St.  Louis 44 

Colorado  Fuel  &  Iron 151 

Colorado  Midland.    See  Atchison  Topeka  &  Santa  Fe 10 

Columbus  Hocking  Valley  &  Toledo 46 

Columbus  Shawnee  &  Hocking 47 

Delaware  &  Hud9on  Canal  Co.'s  Lines 4*' 

Delaware  Lackawanna  &  Western 51 

Denver  &  Rio  Grande 53 

Dubuque  &  Sioux  City.    See  Illinois  Central 65 

East  Tennessee  Virginia  &  Georgia 65 

Elgin  Joliet  &  Eastern 56 

Evansville  &Terre  Haute 68 

Flint  &  Pere  Marquette 60 

Galveston  Harrisburg  &,  San  Antonio.    See  Southern  Paolflo 126 

Grand  Rapids  <fe  Indiana.    See  Pennsylvania  ER 103 

Great  Northern 63 

Houston  &  Texas  CentraL    See  Southern  Pacific 133 

nUnois  Central 65 

Kansas  City  &  Independence  Air  Line 70 

Kansas  City  Nevada  &  Fort  Smith 68 

Kansas  City  Suburban  Belt 70 

Kanawha  &  Michigan.    See  Toledo  &  Ohio  CentraL 129 

Kansas  City  Watldns  <fc  Gulf 72 

Lake  Erie  &  Western 73 

Lake  Shore  &  Michigan  Southern.    See  New  York  Central 94 

Lehigh  Valley 75 

Louisville  Evansville  &  St.  Louis.    See  EvansvUle  <fe  Terre  Haute. . .  58 

Louisville  &  Nashville 77 

Louisville  New  Albany  <fe  Chicago 79 

Louisville  St.  Louis  &  Texas 81 

Memphis  &  Charleston.    See  East  Tennessee  Virginia  &  Georgia 55 

Mexican  Central 83 

Michigan  Central.    See  New  York  Central 94 

Minneaiiolia  Street  Railway  (See  Twin  Citv  Rapid  Transit) 154 

Minneapolis  St.  Paul  &  S.  Ste.  Marie 86 

Missouri  Kansas  &  Texas 88 

Mobile  &  Ohio 90 

Nashville  Chattanooga  &  St.  Louis 92 

New  York  Ceutral  <&^udson  Elver 94 

New  Y'ork  Chicago  A  St.  Louis.    See  New  York  Central 94 

New  York  Ontario  it  Western 97 

New  York  Susquehanna  &  Western 99 

Norfolk  &  Western 102-103 

Northern  Pacific 104 

Oregon  Short  Line  &  Utah  Northern.    SeetTnionPaoiflo 141 

Padueali JTennessee  <t  Alabama 110 

Pennsylvania 108 

Peoria  Decatur  cfe  Evansville.    See  EvansvUle  ife  Terre  Haute 68 

Philadelphia  &  Erie.    See  Pennsylvania  Bailroad 108 

Philadelphia  &  Reading 112 

Philadelphia  Reading  &  New  England 114 

Pittsliurg  Cincinnati  Chicago  &  St.  Louis 117 

Pittsburg  Fort  Wayne  <&  Chicago.    See  Pennsylvania  Bailroad 108 

Pittsliurg  Shenango  &  Lake  Erie 118 

Richmond  &  Danville 120 

Rio  Grande  Southern.    See  Denver  A  Elo  Grande. 63 

Elo  Grande  Western 123 

St.  Louis  Cai>e  Girardeau  lic  Fort  Smith 126 

St.  Loui9  &  San  Francisco.    See  Atchison  system. 11 

St.  Paul  City.    See  Twin  City  Rapid  Transit 160 

San  Antonio  &  Aransas  Pass , 127 

Bavannah  Amerlcus  &  Montgomery 129 

Shenandoah  Valley.    See  Norfolk  <&  Western 102 

Sioux  City  &.  Nortliern 131 

Southern  Pacific  Company 133 

Toledo  Ann  Arbor  &.  North  Michigan 135 

Toledo  (feOhio  Central 138 

Toledo  &  Ohio  Central  Extension 137 

Toledo  .St.  Louis  &  Kansas  City 139 

Twin  City  Eapid  Transit 160 

Union  Pacific 141 

Union  Pacific  Denver*  Gulf 148 

Virginia  Midland.   See  Richmond  Jc  Danville 130 

Wlsoousin  Central  Companies 148 
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INDEX    TO    COMPANIES— CONSOLIDATED,     &c. 

The  names  of  companies  not  given  in  the  Supplement  tables  in  their  alphabetical  order  will  be  found  in  the  Index  below, 
ilany  railroads  have  lost  their  original  title  by  foreclosure  or  consolidation,  while  others  have  been  practically  merged  by 
Isase  or  by  purchase  of  their  stock  ;  the  names  of  such  companies  are  given  below,  together  with  the  title  of  the  present 
'organization  under  which  their  securities  may  be  found. 


NXUB.  WILL  BE  FOUND  UNDER— 

Adirondack Delaware  &  Hudson. 

Adirondack  &  Bt.  Lawrence N.  Y.  C.  &  H.  E. 

Airou  &  Chicago  Junction Baltimore  &  Oliio. 

Alabama  Central East  Tcnn.  Virginia  &  Georgia. 

Albany  Florida  <fe  Northern Savannah  Americus  &  Montgomery. 

Albemarle  &.  Kaleigh Wilmington  &  Wcldon. 

Alley  Elevated Chicago  &  South  Side  Rapid  Transit. 

American  Dock  &,  Improvement  Co.. Central  of  New  Jersey. 

Americus  Preston  &  Lumpkin Savannah  Americu.s  &  Montgomery. 

Ashtabula  &  Pittsburg PittsburgYoungstowu  &  Ashtabula. 

Atchison  &  Nebraska Chicago  Burlington  &  Quiucy. 

Atchison  &  Pike's  Peak Central  Branch  Union  Paciflc. 

Atlantic  Coast  Line Wihningtou  &  Weldon. 

Atl.  C.  Line  St.  John  &  Ind.  Elver..  JacksonviUo  Tampa  &  Key  West. 

Atlantic  &  Great  Western New  York  Pennsylvania  &  Ohio. 

Atlantic  &  Gulf Savannah  Florida  &  Western. 

Atlantic  Mississippi  &  Ohio Norfolk  &  Western. 

Atlantic  &  Northwest Canadian  Pacillc. 

Atlantic  &  Paciflc See  Atchison  System. 

Augusta  &  Knox\'ille Port  Eoval  &  Western  Carolina. 

Baltimore  &  Cumberland Western  Maryland. 

Baltimore  &  Hanover Western  Maryland. 

Baltimore  &  Harrisbiu'g Western  Maryland. 

BtJtimore  &,  New  York Baltimore  &  Ohio. 

Battle  Creek  &  Sturgls Lak  e  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Belfast  &  Mooeehead Maine  Central. 

BeUefontaiue  &  Indiana Clev.  Ciu.  Chic.  <fe  St.  Louis. 

BeUeville  &  Carondelet St.  Louis  Alton  &  Terre  Haute. 

BeUertUe  i  Eldorado St.  Louis  Alton  &  Terre  Haute. 

Belleville  &  Southern  Illinois St.  Louis  Alton  &  TeiTe  Haute. 

Bell's  Gap Pennsylvania  &  Northwestern. 

Belt  EE.  &  Stock  Y'ard Indianapolis  Union. 

Black  River  &  Morristown Rome  Watertown  &  Ogdensburg. 

Birmingham  Equipment Kansas  City  Merap.  &  Birmingham. 

Bluff  Point  Improvement Delaware  &  Hudson  Canal. 

Booneville  Bridge Missouri  Kansas  &  Texas. 

Booneville  St  Louis  &  Southern Missouri  Paciflc. 

Boston  Barre  &  Gardner Fitchburg. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  Concord  &  Montreal Concord  &  Montr^l. 

Boston  Hartford  &  Erie New  Y'ork  &  New  England. 

Boston  Hoosac Tunnel  &  Western.. Fitchburg. 

Boston  Providence  &  FishkiU NewY'ork&New  England. 

Boston  Winthrop  &  Shore Boston  Eevere  Beach  &  Lynn. 

Brooklyn  &  Montauk Long  Island. 

Brunswick  &  ChlllicotUe Wabash. 

Brunswick  &  Western Savannah  Florida  &  Western. 

Buffalo  &  Erie Lake  Shore  &  Michigan  Soutliern. 

Buffalo  New  York  &  Philadelphia.  -Western  New  York  &  Pennsylvania. 

BturUngton  &  Missouri  Eiver Chicago  Burlington  &.  Quincy. 

Busk  'Tunnel AtchisonSys.— Colorado  Midland. 

Cairo  Arkansas  &  Texas MissouriPaciflc— St.  L.  I.  M.  &  So. 

Cairo  &  St.  Louis St.  Louis  &  Cairo. 

Cairo  Short  Line St.  Louis  Alton  &  Terre  Haute. 

Cairo  Vincennes  &  Chicago Cleveland  Cin.  Chicago  &  St.  Louis. 

OaUfomla&  Oregon Central  Pacific. 

Camden  &  Amboy United  New  Jersey. 

Canada  Central Canadian  Paciflc. 

Cape  Girardeau  Southwestern St.  L.  Cape  Girardeau  &  Fort  Smith. 

Carbondale  &  Shawneetown St.  Louis  Alton  &  Terre  Haute. 

Cedar  Eapids  &  Clinton Burlington  Cedar  Eapids&North'n. 

Cedar  Rapids  Iowa  Falls  &N.  W... Burlington  Cedar  Eapids&North'n. 

Cedar  Rapids  &  Missouri  Eiver Chicago  &  Northwestern. 

Central  Iowa Iowa  Central. 

Central  Washington Northern  Pacific. 

Charlottesville  &  Eapidan Virginia  Midland. 

Chattanooga  Rome  &  Columbus Savannah  &  Western. 

Cheshire Fitchburg. 

Chioago  &  Atlantic Chicago  &  Erie. 

Chicago  &  CaUunet  Terminal Chicago  &  Northern  Paciflc. 

Cklcago  Clinton  Dubuque  &  Minn ..  Chicago  Milwaukee  &  St.  Paul. 

Clileago&  Great  Eastern Pittsburg  Cin.  Chicago  &  St.  Louis. 

Chioago  &  Great  Western Clucago  &  Nortliern  Pacific. 

CSiioago  &  Indiana  Coal Chicago  &  Eastern  Illinois. 

Chicago  Kansas  &  Nebraska Chicago  Rock  Island  &  Paciflc. 

Obtcago  &  Michigan  Lake  Shore Chicago  &  West  Michigan. 

Chicago  Milwaukee  &  N.  W Chicago  &  Northwestern. 

Chioago  &.  Milwaukee Cliicago  &  Northwestern. 

Odoago  &  North  Michigan Chicago  &  West  Michigan. 

Chicago  &  Paciflc Chicago  Milwaukee  &  St.  Paul. 

Chioago  Santa  Fe  <fe  California Atchison  Topeka  &  Santa  Fe. 

Chicago*  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chioago  St.  Louis  &  New  Orleans. .  .Illinois  Central. 

Cbioago  St.  Louis  &  Paducah St.  Louis  Alton  &  Terre  Haute. 

Chioago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  &  Kansas  City Chicago  Great  Western. 

Chioago  St.  Paul  &  Minn Chicago  St.  Paul  Minn.  <&  Omaha. 

CSiloago  &  Southwestern Chicago  Rock  Island  &Paciflc. 

Chicago  &  Springfield Illinois  Central. 

Chicago  &  "Tomali Chicago  &  Northwestern. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central  Co. 

Cincinnati  <fe  Baltimore Baltimore  AOhio  Southwestern. 

Cincinnati  Hamilton  <&  Indianapolis. Cincinnati  Hamilton  &  Dayton. 

OBOlnnati  &  Indiana Cleveland  Cin.  Chic.  &8t.  Louis. 

duclnnatl  Ind.  St.  Louis  &  Chicago. Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Lafayette  <St  Chicago Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Richmond  &  Chicago Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Ciacinnati Sandusky  &  Cleveland.. Cleveland  Cin.  Chic.  &  St.  Louis. 

daoianati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Olnckmati  Wabash  &,  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Ctooianati  Wash.  <fe  Baltimore Baltimore  &  Oliio  Southwestern. 

darksville  &  North  Carolina Richmond  &  Danville. 

dearfleld  &.  Jefl'erson Pennsylvania  &  Northwestern. 

Clearfleld  Bltimiinous  Coal Beech  Creek. 

Cleveland  &  Canton Cleveland  Canton  &Southern. 

Cleveland  Columbus  Cin.  &  Ind Cleveland  Cin.  Cliic.  &  St.  Louis. 

devel.  Tuscarawas  V.  &  Wheeling.  .Cleveland  I^rain  &  Wheeling. 

Coeur  d'Alene Northern  Paciflc. 

Colorado  Central Union  Paciflc  Denver  &  Gulf. 

Colorado  Midland See  Atchison  "System." 

Columbia  &  Augusta Charlotte  Columbia  &  Augusta. 

Colorado  Bridge International  &  Great  Northern. 

Colorado  Coal  &  Iron Color.ido  Fuel  &  Iron. 

Colorado  Fuel Colorado  Fuel  &  Iron. 

Columbus  &  Hocking  VaUey Columbus  Hocking  Valley  &  Toledo. 

Columbus  &  Indianapolis  Central... Pittsb.  Cincinnati  Chic.  &  St.  Louis. 

Coltmibus  &Rome Savannah  &  Western. 

Colimibus  A  Toledo Col.  Hocking  VaUey  &  Toledo. 

Columbus  it  Western Savannah  It,  Western. 
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Concord Concord  &  Montreal. 

Connecticut  Western Hartford  &  Connecticut  Western. 

Consolidated  Terminal  Railway Kansas  City  Suburban  Belt. 

Consolidated  Vei-mont Central  of  Vermont. 

Coming  Cowanesque  &  An  trim Fall  Brook. 

Coshocton  &  Southern Cleveland  Canton  &  Southern. 

Covington  &  Lexington Kentucky  Cent.— Louisville  &  Nash. 

Current  Elver Kansas  City  Fort  Scott  &Memplil«. 

Dakota  Central Chicago  &  Northwestern. 

Dakota  &  Great  Southern Chicago  Milwaukee  &  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  &  Texas. 

DanviUe  &  Grape  Creek Chicago  &  East  Illinois. 

Danville  &  Western Richmond  &  Danville. 

Dayton  Fort  Wayne  &  Chicago Cincinnati  Dayton  &  Ironton. 

De  Bardelebeu ^ Teuu.  Coal  <fe  Iron  (MisceL) 

Delano  Laud Lehigh  Valley. 

Denver  Paciflc Union  Pacific. 

Denver  &  Rio  Grande  Western Rio  Grande  Western. 

Denver  Texas  &  Fort  Worth Union  Paciflc  Denver  &  Gulf. 

Denver  Texas  &  Gulf Union  Paciflc  Denver  &  Gulf. 

Des  Moines  &  Alinnesota Chicago  &  Northwestern. 

Detroit  &  Bay  City Michigan  Central. 

Detroit  Monroe  &  Toledo Lake  Shore  &  Michigan  Southern. 

Duck  River Nashville  Chattanooga  &  St.  Looig. 

Duluth  &  Manitoba Northern  Paciflc. 

Duluth  Short  Line St.  Paul  &  Duluth. 

Dutchess  County Phila.  Reading  &  New  England. 

Kast  Line  &  Red  River Missouri  Kansas  &  Texas. 

Eastern  of  Massachusetts Boston  &  Maine. 

Eastern  of  Minnesota Great  Nnrthem. 

Easton  &  Amboy I.(high  Valley. 

Elizabethtown  Lexing.  &  BlgSandy. Chesapeake  &  Ohio. 

Erie New  York  Lake  Erie  &  Western. 

Escanaba&  Lake  Superior Chicago  i  Northwestern. 

European  &  North  American Maine  Central. 

Evansville  &  CrawfordsvlUe Evansville  &,  Terre  Haute. 

Evansville  Henderson  &  Nashville.  Louisville  &  Nashville. 

Evansville  Rockford  &  Eastern Louisville  EvansvUle  &  St.  Lonls. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  PauL 

Florida  Railway  &  Navigation Florida  Central  &  Penmsnlar. 

Florida  Southern Jacksonville  Tampa  &  Key  West. 

Fort  Smith  &  Van  Buren  Bridge Atchison  Sys.— St.  Lo.  &  San  Fran. 

Fremont  Elkhorn  &  Missouri  Val... Chicago  &  Northwestern. 

FultonEle vated Kings  County  Elevated. 

Grand  Eapids  Lansing  &  Detroit Detroit  Lansing  &  Northern. 

Grand  Eapids  Newaygo  &  L.  Shore. Chicago  &  West  Michigan. 

Grand  Eiver  Valley Michigan  Central. 

Greenville  &  Columbia Columbia  &  Greenville. 

Harlem  &  Portchester New  York  New  Haven  &  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  &  St.  PauL 

Helena  &  Red  Mountain Northern  Paciflc. 

Henderson  Bridge  Co Louisville  &  Nashville. 

Hereford Maine  Central. 

Holly  Wayne  &  Monroe Flint  &  Pere  Marquette. 

Holyoke  &  Westfield New  Haven  &  Northampton. 

Humeston  &  Shenandoah Chicago  Burlington  &  Quincy. 

Huntinburg Tell  City  &  CanneUton.Louisv.  Evansv.  &  St.  Louis  Consol. 

Huutington  &Blg  Sandy Ohio  River. 

Illinois  Midland Terre  Haute  &  Peoria. 

Illinois  &  St.  Louis  Louisville  Evansv.  &  St.  L.  Consol 

Indiana  Bloomingtou  fflWestern Peoria  &  Eastern. 

Indiana  &  Lake  Michigan Terre  Haute  &,  Indianapolis. 

Indianapolis  Cin  &  Lafayette Cleveland  Cin.  CHiic.  <fe  St.  Louis. 

Indianapolis  Decatur  &  Springfield.. Indianapolis  Decatur  &  Western. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

Ionia  &  Lansing Detroit  Lansing  &  Northern. 

Iowa  City  &  Western Burlington  Cedar  Eapids  &  North'n. 

Iowa&  Dakota Chicago  Milwaukee  &,  St.  Paul. 

lowa  Falls  &  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Midland Chicago  »fe  Northwestern. 

lowa  &  Minnesota Chicago  Milwaukee  &  St.  Paul 

Jackson  Lansing  &  Saginaw Michigan  Central. 

Jacksonville  Southeastern Chicago  Peoria  &  St.  Louis. 

Jacksonville  Louisville  &  St.  Louis. Chicago  Peoria  &  St.  Louis. 

James  Eiver  Valley Northern  Pacific. 

Jamestown  &  Franklin Lake  Shore  &  Michigan  Southern. 

Jefferson  Madison  &  ludlanapoUs.. Pittsburg  Cincinnati  Chic.  &.  St.  L. 

Joliet  &  Chicago Chicago  &  Alton. 

Junction  &  Brealcwater Delaware  Maryland  &  Virginia. ' 

Kalamazoo  Allegan  &  Gr.  Eapids.. Lake  Shore  &  Michigan  Southern. 

Kalamazoo  &  Soiith  Haven Micliigau  Central. 

Kalamazoo  &  White  Pigeon Lake  Shore  &  Michigan  Southern. 

Kanawha  &  Ohio Kauawlia  &  Michigan. 

Kansas  &  Arkansas    Valley Missouri  Pac.  (St.  L.  I.  Mt.  &So.) 

Kansas  City  &  Beatrice Kansas  City  Wyandotte  &  N.  W. 

Kansas  City  Fort  Scott  &  Gulf Kausas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Memphis  Ry.  Brldge.Kausas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Omaha St.  Joseph  &  Grand  Island. 

Kansas  City  St.  Louis  &  Chicago Chicago  &  Alton. 

Kansas  City  Southeastern  &  Memp. Kansas  City  Fort  Scott  &  Memphis. 

Kausas  City  &  Southwestern Atchison  Sys.— St.  L.  &  San  Fran. 

Kansas  City  Springfield  &  Memphis.Kausas  City  Fort  Scott  &  Memphis. 

KansasCity  Topeka  &  Western AtcIiLson  Topeka  &  Santa  Fe. 

Kausas  Eqiiipment Kausas  City  Fort  Scott  &  Memphis. 

Kansas  Midland Atchison  Sys.— St.  L.  &  San  Fran. 

Kansas*  Missouri Kansas  City  Fort  Scott  &  Memphis. 

Kansas  Pacific Union  Pacific. 

Keithsburg  Bridge Iowa  Central. 

Kentucky  Central Louisville  &  Nashville. 

Knox  <fe  Lincoln Maine  Central. 

Knoxville  <fe  Ohio East  Tennessee  Virginia  &  Georgia 

KnoxviUe  Southern Marietta  &  North  Georgia. 

Lackawanna  &  Susquehanna Delaware  &  Hudson. 

Lancaster  &  Reading Reading  &  Columbia. 

Lawrence Pittsburg  Youngsto wn  &  Ashtabula. 

Leeds  &Farmington Maine  Central. 

Lehigh  &  Susquehanna Lehigh  Coal  &  Navigation. 

Leroy  &  Caney  Valley Missouri  Paciflc. 

Lincoln  &  Northwest;ern Chicago  Burlington  &  Quincy. 

Lincoln  Park  &  Charlotte Buffalo  Eochester  &  Pittsburg. 

Little  Eock  Junction MissouriPaciflc. 

Llttie  Eock  &  Fort  Smith Missouri  Pacific. 

Long  Branch  &  Sea  Shore Central  New  Jersey. 

Long  Dock  Company New  York  Lake  Erie  i  Western. 

Long  Island  City  &  i'lushing L<>ng  Island. 

Louisiana  &  Missouri  River Chicago  &  Alton. 

I  oulsvllle  Clnciimatl  <&  Lexiuston.. Louisville  &,  Nashville. 
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LoulBTille  Hardlnsbiirg*  Western. .Lonlsvlllo  St.  Louis  &  Texas. 

LotilsTllle  New  Orleaus  &  Texas Illinois  Central. 

l/oulsvllle  &  St.  LoulB Chicago  Peoria  &  St.  Louis. 

Lowell  <Se  Lawrence Boston  &  Lowell. 

Maoon  &  AiiKiista GeorxlaRR.  &  BanklnR  Co. 

Mahonlni;  Coal Lake  Shore  &  Michigan  Southern. 

Manitoba  South  west'n  Colonization .  Canadian  Pacific. 

Marietta  Colurabus  &  Northern Toledo  &  Ohio  Central  Extension. 

Marietta  Mineral Toledo  &  Ohio  Central  Extension. 

Maple  River Chicago  &  Northwestern. 

Marquette  Hougton  &  Ontonagon.. .Duluth  South  Shore  &  Atlantic. 

Maryland  Central Baltimore  &  Lehigh. 

Massawippi Connecticut  &  Passumpslc. 

MaysviUe  &  Lexington Kentucky  Central.— Louis.  A  Nash, 

MoKeesport  &  Belle vornon Pittsh.McKeesport  AYoughlogheny 

Memphis  ClarkHville<fe  LoulsTllle... Louisville  &  Nashville. 

Memphis  Equipment Kansas  City  Memphis  &Blrming'm. 

Memphis  Kansas  &  Colorado Kansas  City  Fort  Scott  &  Memphis 

Memphis  &  Oliio Louisville  &  Nashville. 

Merchiiuts'  Bridge St.  Louis  Merch'ts' Bridge  Ter.  RR. 

Menominee  River Chicago  &  Northwestern. 

Metropolitan  Elevated Manhattan  Elevated. 

Metropolitan  Ferry Long  Island. 

Michigan  Air  Line Michigan  Central. 

Michigan  ife  Ohio .' CincinnatlJackson  <b  Mackinaw. 

Midland  of  New  Jcr-sey New  York  Susnuehanua  &  Western. 

Milwaukee  &  Madison Chicago*  Northwestern. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Duluth Minneapolis  &  St.  Louis. 

Minneapolis  <fe  Pacilic Minneap.  St.  P.  &  Sault  Ste.  Marie. 

Mlnneap.  Sault  Ste.  Marie  <fe  Atl'tlc. Minneap.  St.  P.  &  Sault  Ste.  Marie. 

Minneapolis  Union Great  Northern. 

Minnesota  Central Chicago  Milwaukee  &  St.  Paul. 

Minnesota  &  Northwestern Chicago  Great  Western. 

Minnesota  St.  Croix  &  Wisconsin. .  .Wisconsin  Central  Company. 

Minnesota  Valley Chicago  &  Northwestern. 

Missisquoi  Valley Central  Vermont. 

Mi8sissipi)i  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern Missouri  Kansas  &  Texas. 

Missouri  Valley  &  Blair  RB.  Bridge.Chicago  &  Northwestern. 

Missouri  &  Western AtehLson  System— St.  L.  &  8.  Fran. 

Monongahela  River Baltimore  &  Ohio. 

Montana  Central Great  Northern . 

Muskegon  Grand  Rapids  &  Indlana.Grand  Rapids  &  Indiana. 

Nashua  &  Lowell Boston  &  I.iOwelI. 

Nashua  &  Rochester Worcester  Na.shua  &  Rochester. 

Nebraska Chicago  Burlington  &  Quincy. 

Nebraska  &  Western Sioux  City  O'Neill  &  Western. 

New  Albany  Belt  &  Terminal Kentucky  &  Indiana  Bridge. 

New  Bsdford  Railroad Old  Colony. 

New  Brunswick Canadian  Paclflo. 

Newburg  &New  York New  York  Lake  Erie  &  Western. 

New  Castle  &  Slienango  Valley New  York  Pennsylvania  &  Ohio. 

New  England  Equipment Now  York  &  New  England. 

New  .lersey  Midland New  York  Susquehanna  &  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Mexico  &  Southern  Pacific Ateliison  Topeka  &  Santa  Fe. 

New  Orleansife  Gulf New  Orleans  it  Southern. 

New  Orleans  &  Mobile Louisville  &  Nashville. 

New  Orleans  Pacific Texas  &  Pacific. 

Newport  &  Richf ord Connecticut  &  Passumpaio. 

Newtown  &  Flushing Long  Lsland. 

New  York  Elevated Manhattan  Elevated. 

New  York  AErie New  York  Lake  Erie  A  Western. 

New  York  &  Long  Branch Central  of  New  Jersey. 

New  York  &  Manhattan  Beaoh N.  Y.  Brooklyn  &  Manhat.  Beach. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  &  Oswego  Midland New  York  Ontario  &  Western. 

New  York  &  Bockaway Long  Island. 

K.  Y.  Woodhaven  &  Rockaway New  York  &  Rockaway  Beaeh. 

Nodaway  Valley Kan.  City  St.  Jos.  &  Council  Bluffs. 

Norfolk  &  Petersburg Norfolk  &  Western. 

Norfolk  Southern Norfolk  &  Southern. 

Northern  Illinois Chicago  &  Northwestern. 

North  Missouri Wabasli. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Nortliern  Pacific  &  Manitoba  Ter. .  .Nortliern  Pacific. 

Northern  Pacific  &  Montana Northern  Pacific. 

Northwestern  Grand  Trunk Chicago  &  Grand  Trunk. 

Northwestern  North  Carolina Richmond  Si  Danville. 

Northwestern  Union Chicago  &  Northwestern. 

Northwest  Virginia Baltimore  &  Ohio. 

Ocean  Steamship Cent.  RR.  &  Banking  Co.  of  Georgia 

Ogdensburg  Transit Ogdensburg  &  Lake  Champlaln. 

Ohio  Central Toledo*  Ohio  Central. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Northwestern Cincinnati  Portsmoiith  &  Virginia. 

Ohio  &  West  Virginia Col.  Hocking  Valley  &  Toledo. 

Omaha  &  Southwestern Chicago  Burlington  &  Qulnoy. 

Ontario  <fe  Quebec Canadian  raclHo. 

Oregon  Short  Line Oregon  Short  Line  &  Utah  Northern. 

Oswego  A  Rome Rome  Watcrtown  &  Ogdensburg. 

Ottawa  Oswego  &  Fox  River Chicago  BurlingtonA  Quincy. 

Ottumwa  Cedar  Falls  A  St.  Paul Chicago  A  Nortliwestern, 

Oxford  A  Clarksville Richmond  A  DanvUlo. 

Paclfle  Coa«t Oregon  Improvement  Co. 

Pacific  of  Missouri Missouri  Pacific. 

Pacific  Short  Line Sioux  City  O'Neill  A  Western. 

Paducah  A  Elizabethtown Chesapeake  Ohio  A  Southwestern. 

Peninsular  (Mich) Chicago  A  Northwestern. 

•Pennsylvania  A  N.  Y.  Canal I>ehlgh  Valley. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  A  AtLintic Louisville  A  Nashville. 

Philadelphia  Marlton  A  Medf ord... Camden  A  Atlantic. 

Pittsburg  Cincinnati  A  St.  Louis Pitts.  CInn.  Chic.  A  St.  Lonls. 

Pittsfield  A  North  Adams Boston  A  Albany. 

Pleasant  Hill  A  De  Soto Kansas  City  Clinton  A  Springfield. 

Port  Huron  A  Northwestern Flint  A  Pere  Marquette. 

Portland  A  Kennebec Maine  Central. 

Portland  A  Ogdensburg Maine  Centaal. 

Portsmouth  (Jreat  Falls  A  Conway  Boston  A  Maine. 

Prairie  du  Chlen Chicago  Milwaukee  A  St.  Paul. 

()nlnc7  Alton  A  St.  Louis Chicago  Burlington  A  Qulnoy. 

Kavenswoo<l  Spencer  A  GlenyUle. .  Ohio  River. 

Eepubllcan  Valley Chicago  Burlington  A  Qnlnoy. 

Rhode  Island  A  Massachusetts New  York  A  New  England. 

Klch  HUl Kansas  City  Fort  Scott  A  Memphis. 

Richmond  A  Alleghany Chesapeake  A  Ohio. 
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RlchmondYorkRlver  AChesajwakc.Rlclimond  A  DanvlUe. 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburgh 

Rome  A  Carrollton Savannah  A  Western. 

Saginaw  A  Western Detroit  Lansing  A  Northern. 

St.  Charles  Bridge Wabash. 

St.  Joseph  A  Iowa Chicago  Rook  Island  A  Paolflo.. 

St.  Joseph  A  Western St.  Joseph  A  Grand  Island. 

St.  Lawrence  A  Ottawa Canadian  Pacific. 

St.  U>uis  Alton  ASpringHeld St.  Louis  Chicago  A  St.  Paul. 

St.  Ixiuis  Arkansas  &  Texas St.  Louis  Southwestern. 

St.  I..ouis  Bridge  A  Tunnel Terminal  Association  of  St.  Lonl* 

St.  Ix)uis  A  Clucago North  A  South  BR.  of  nUnoU. 

St.  Louis  Council  Bluffs  A  Omaha... Wabash. 

St.  I>ouls  Iron  Mount'n  A  Southern.. Missouri  Paclfle  System. 

St.  I.«ul8  Jacksonville  A  Chicago Chicago  A  Alton. 

St.  Ix)uis  Kansas  City  A  Northern... Wabash. 

St.  Louis  Kansas  A  Southwestern...  Atch.  System,  St.  Lonls  A  San  Fran. 

St.  Louis  Halom  A  Arkansas Atch.  System,  St.  I-ouis  A  San  Fran 

St.  Ijouis  A  San  Francisco See  Atchison  "  System." 

St.  Louis  Southern St.  Louis  Alton  A  Terre  Haute. 

St.  Louis  Wicliita  A  Western Atch.  System,  St  Louis  A  San  Fraik. 

St.  Paul  Eastern  Grand  Trunk Milwaukee  I/ake  Shore  A  Weaterm. 

St.  Paul  Minneapolis  A  Manitoba.. Great  Northern. 

St.  Paul  A  Pacific Great  Northern. 

St.  Paul  A  Sioux  City Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

Sandusky  Dayton  A  Clnelnnatl Cincinnati  Sandusky  A  Clevelan* 

Salem  A  Lowell Boston  A  Albany. 

Sanford  A  Lake  Eustls Jacksonville  Tampa  A  Key  West,. 

San  Joaquin  Valley Central  Pacific. 

San  Pablo  ATulare Northern  (California). 

Sandusky  A  Coliunbus  Short  Line.. Columbus  Shawnee  A  Hocking. 

Sault  St.  Marie  A  Southwestern Cliic.  St.  P.  Minneapolis  A  Omalua 

Savannah  A    Atlantic Central  of  Georgia. 

Savannah  Albany  A  Gulf Savannah  Florida  A  Western. 

Savannah  A  Charleston Charleston  A  Savannah. 

Schcnecta(ly  A  Duancsburg Delaware  A  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  Air  Line Seaboard  A  Roanoke. 

Seattle  A  Northern Oregon  Improvement. 

Shawnee  A  Muskingum  RB Columbus  Shawnee  A  Hocking. 

Sheffield  A  Birmingham Birmingham  Shelfleld  A  Tenn.KlT«fc 

Shenandoah  Valley Norfolk  A  Western. 

Sherman  Denisou  A  Dallas Missouri  Kansas  A  Texas. 

Short  Creek  &  Joplin Kansas  City  Fort  Scott  A  MempbiiL 

Sioux  City  A  Paclfle Chicago  &  Northwestern. 

Shreveport  A  Houston Hou.=ton  A  Shreveport. 

Smitlitown  A  Port  Jefferson Long  Isl.and. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

Sonora Atchison  Topeka  A  Santa  Fe. 

South  Georgia  A  Florida Savannah  Florida  A  Western.- 

SouthSide  (Va.) Norfolk  A  Western. 

Southeastern  A  St.  Louis Louisville  A  NashviUe. 

Southern  California Atchison  Topeka  A  Santa  Fe, 

Southern  Georgia  A  Florida Savannah  Fl<fl-ida  A  Western. 

Southern  Kansas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  in  Texas Atehison  Topeka  A  Santa  Ffr, 

Southern  Kansas  A  Western Atchison  Topeka  A  Santa  Fe. 

Southern  Minnesota Clucago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southern  Pennsylvania Cumberland  Valley. 

Spokane  A  Palouse Northern  Pacilic. 

Sterling  Mountain  BR Sterling  Iron  A  R'y  Co.  (see  Mlsoti'i^ 

Steubenville  A  Indiana Pittsburg  Cinn.  Chic.  A  .St.  Louis. 

Stockton  A  Copperopolis Southern  Pacific  of  California. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michlaak  Houtkcnu. 

Sugar  Refineries American  Sugar  Bwnlng. 

Sugar  Trust American  Sugar  Refining. 

Sunbury  A  Erie Philadelphia  A  Erie. 

Syracuse  Northern Rome  Waterto  wn  A  Ogdensburfr. 

Syracuse  Ontario  A  N^w  York West  Shore. 

Taylor's  Falls  A  Lake  Superior St.  Paul  A  Dnluth. 

Tarklo  Valley Kan.  City  St.  Jos.  A  CounoU  BlaiB» 

Tebo  A  Neosho Missouri  Kansas  A  Texas. 

Tennessee  Midland Paducah  Tennessee  A  Alabama. 

Terre  Haute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican Mexican  National. 

Toledo  Ann  Arbor  A  Cadillac Toledo  Ann  Arbor  A  North  Mioh. 

Toledo  Ann  Arbor  A  Grand  Trunk.  .Toledo  Ann  Arbor  A  North  Miolu 
Toledo  Ann  Arbor  A  Lake  Mlchlgan.Toledo  Ann  Arbor  A  North  Mloh, 
Toledo  Ann  Arbor  A  Mt.  Pleasant.  .Toledo  Ann  Arbor  A  North  MlolL. 

Toledo  Belt Wlieellng  A  Lake  Erie. 

Toledo  Cincinnati  A  St.  Louis Toledo  St.  Loula  A  Kansas  (31ty. 

Toledo  Columbus  A  Cincinnati Toledo  A  Ohio  Central. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston FItchburg. 

Tunnel  RR.  of  St.  Louis Terminal  Ass'n  of  St.  Louis  (Mise«l. 

Pnion Northern  Central. 

Union  Railway  of  Chattanooga Chattanooga  Union. 

Union  Elevated Brooklyn  Elevated. 

Union  A  Logansport Pittsburg  Cincin.  Chicago  ASt,I<h. 

Union  Ter.  By.  of  Kansas  City,  Kan .  Kansas  City  Suburban  Belt. 

Upper  Coos Maine  Central. 

Utah  A  Northern Oregon  Short  Line  A  Utah  North'^ 

Utah  Southern _ Oregon  ShortLineAUtah  Nortk'S 

Utlca  A  Black  River Some  Watertown  A  Ogdensburg. 

Venice  A  Carondelet Ix)ulsvlllo  EvansvlUe  A  St.  Loola. 

Verdigris  Val.  Independ'ce  A  West. .  Missouri  Pacific. 

Vicksburg  A  Meridian Alabama  A  Vieksburg. 

Virginia  A  Tennessee Norfolk  A  Western. 

Waco  A  North  western Houston  A  Texas  Centra). 

Warren  A  Franklin Western  New  York  A  Pennsrfraatk 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  City  Va.  Mid.  A  Gt  So.  Virginia  Midland. 
Washington  City  A  Point  Lookout.  Baltimore  A  Ohio. 

Washington  Ohio  A  Western Richmond  A  DanvlUe. 

Way nesburg  A  Canton Cleveland  Canton  A  Southern.. 

Western  Minnesota St.  Paul  A  Northern  Paclflo. 

Western  Paclflo Central  Pacific. 

West  Wisconsin Chle.  St.  Paul  Minneap.  A  Omatuh 

Wichita  A  Western Atchison  Toiwka  A  8.\nta  Fe. 

Winona  A  St.  Peter Chicago  ANcrthwOv<tcm. 

Wisconsin  A  Minnesota Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Pacific Minneapolis  A  St.  Lonls. 

Wisconsin  Valley Chicago  Milwaukee  A  St.  Paul. 

York  A  Peach  Bottom Baltimore  A  Lehigh. 

ZanesTlUe  Terminal Columbus  Shawnee  4i  HooUntfT 


STOCK    AND    BOND    TABLES. 

NOTES. 

These  tables  are  expressly  Intended  to  be  used  in  oonneotlon  -with  the  information  oonoeming  investment  matters  published  trom  yroeM 
to  weekin  the.CuBONiCLE.  At  the  conclusion  of  the  statement  for  each  company,  therefore,  Is  furnished  a  complete  index  of  all  items  per- 
taining to  that  company  published  in  the  Cbbonicle  within  the  last  eighteen  months.    Annual  reports  are  in  blaclt-faced  tlgures. 

In  case  any  company  cannot  be  found  In  its  regular  alphabetical  order  (the  railroads  being  arranged  together  ilrst,  and  misoeUaneou» 
Oompanies  following),  reference  should  be  made  to  the  index  to  roads  leased  and  consolidated. 

The  •'  dividends "  appearing  in  the  text  are  those  which  have  actually  been  paid  during  the  calendar  years  named,  irrespective  of  when^ 
they  may  have  been  earned;  hence  they  often  differ  from  the  dividends  reported  with  the  earnings  for  the  same  years  respectively. 

By  "net  earninga"  as  used  in  this  Supplement  is  meant  the  earnings  remaining  after  deducting  operating  expenses,  but  not  Interest  on 
debt,  rentals  or  other  fixed  charges.    Some  companies  report  net  earnings  before  and  some  after  deducting  taxes. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 
Dticription. — Abbreviations  used  are :  M.  for  "  mortgage ; "  gen.  M.  for  "  general  mortgage ; "  con.  M.  or  consol.  M.  for  "  consolidated  mort- 
gage;" inc.  M.  for  "income  mortgage;"  g.  for  "gold;"  guar,  for  "guaranteed;"  guar.  p.  &  i.  for  "guaranteed  principal  and  in- 
terest;" cum.  for  "cumulative;"  non-cum.  for  "non-cumulative;"  conv.  for  "convertible;"  pref.  for  "preferred;"  s.  f.  for  "sinking 
fund ; "  1.  gr.  for  "  land  grant ; "  r.  for  "  registered ; "  o.  for  "  coupon ; "  c*  for  "  coupon  but  may  be  registered  as  to  principal ; "  c.  * 
r.  for  "coupon  and  registered;"  br.  for  "branch;"  end.  for  "endorsed;"  "red."  for  redeemable,  meaning  subject  to  call  beforft 
maturity  (so  "red.  at  100"  means  subject  to  call  at  par);  "d'm"  or  "drawn"  for  subjectto  call  for  the  sinking  fund  from  time  to- 
time  when  drawn  by  lot;  "p.  m."  for  "per  mile,"  thus  $15,000  p.  m.  means  $15,000  per  mile. 
Bate  of  Bonds.— The  date  of  issue  on  the  face  of  the  bonds  is  referred  to  in  tills  column. 

Miles  o/Ko(k/.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
Mtee  or  Par  TaJMe.— Shows  (in  dollars  unless  otherwise  marked) ,  the  denominations  or  par  value,  "  100,  &o.,"  signifying  $100  and  larger. 
Bate  Per  Cent.— The  interest  per  annum  is  given  for  bonds,  but  unless  otherwise  indicated  the  per  cent  of  last  dividetid  for  stocks ;  g.  means  goldj 
X,  extra ;  s.  stock  or  scrip ;  per  an.  means  per  annum,  so  6  per  an.  (M.  &  N.)  means  6  per  cent  yearly,  payable  3  per  cent  in  May  and  3  per 
cent  in  November. 
When  Payable.— J.  &  J.  stands  for  January  and  July ;  F.  &  A.,  February  and  August ;  M.  &  S.,  March  and  September ;  A.  &  O.,  April  and  October  ; 
M.  AN.,  May  and  November;  J.  &D.,  June  and  December;   Q. — J.,  quarterly  from  January;   Q.—F.,  quarterly  from  February;  Q.— M., 
quarterly  from  March. 
Bonds,  principal  when  due ;  Stocks,  last  dividend. — The  date  In  this  oolnmn  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  tlm* 
when  the  last  dividend  was  paid  on  stocks. 


Subscribers  ytIII  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
above. 


Alabama  Great  Southern— CoramOTi  "W  shares 

Preferred  "A"  8liares,6  per  cent  (cum.  for  6  years) 

Ist  mortgage,  gold e 

Gen.  M.  sterl.  £1,1(10,000,  red.  at  110  June  1,  '98  .c 

Debentures,  gold 

Income  certifloates  sinking  fund 

Alabama  Midlaiul^ComToon  stock 

Preferred  stock,  6  per  cent,  non-cumulative 

1st  Mort,  guar,  by  Sav.  Fla.  &  W.,  gold o 

1st  M.,  Sprague  ta  Luveme,  $15,0()0  p.  m,  gold.  .0* 

Ala.  N.  O.  Tex.  <£■  Pac.  Jijnc.— Deferred  "B"  snares. . . 

Preferred  "A  "  shares 

"A"  deben..  Income  till  Nov.  1895 — See  text c 

"B"  debentures  redeemable  after  1910  at  115.. c 
"0"  debentures,  income,  sulyect  to  call  at  100 

Alabama  <f  Vicicsbtirfi — Stock 

Vlcksburg  Ai  Meridian  Ist  mortgage 

Ala.  &  Vicks.  consol.  IstM.,  ($1,800,000)  gold.... 
2d  mortgage,  inc. for  5  years,  non-cum.,  gold. . . 

Albany  tt  Susq.— Stock,  7  j).  c.  rental  D.  &  H.  Canal. . 
Albany  City  loan  (sinking  fund,  1  perct.  yearly). c 
Consoi.M.  (guar.  D.  &  H.  endorsed  on  bonds). .c**r 


Miles 

of 
Koad. 


Date 

of 
Bonds 


290 
290 
290 
290 


175 
34 


143 
143 
143 
143 

142 
142 


1878 
1888 
1886 
1888 


1888 
1890 


1890 
1890 
1890 

1881 
1889 
1889 

1865 
1876 


Size,  or 

Par 
Value. 


£10 

£10 

$1,000 

£100 

£100 

Various. 

tlOO 
100 
$1,000 
1,000 
£10 
£10 
£100 
£100 
£100 
100 
1,000 
100  Ac. 
100  &c. 
100 
1,000 
1,000 


Amount 
Outstanding 


£1,566,000 
£676,070 

$1,750,000 

£476,000 

£134,000 

£53,257 

$2,625,000 

1,600,000 

2,800,000 

500,000 

£2,500,000 

£1,500,000 
£748,850 

£1,048,390 
£810,700 
$700,000 
1,000,000 
516,800 
700,000 
3,500,000 
1,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


lia 
6  per  an. 

I- 


See  text. 
6g. 


5  g. 

3 

6 

5  g. 
7  per  an 

6 
6g  <fe7 


M.  &  N. 
J.  &  J. 
J.  &  D. 
F.  &  A. 


M.  &  N. 
J.   &  D. 


M.  &  N. 
M.  &  N. 
A.  &  O. 
Yearly. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
A.  &  O. 


London, 
do 

N.Y.,Farm.L.cfeTr.&  Bos 

London,  Glyn  Mills. 

do  do 

do  do 


N.Y.,Met'politan  Tr.Co. 


See  remarks. 

See  remarks. 

See  remarks. 

Cincinnati,   Otflce. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.  ,DeL&Hud.Can.Co. 

do  do 

do  do 


iSojw/s— Prinot 

pal,when  Due^ 

Stocks — Last 

Dividend. 


Nov.  20, 1891 
May  17, 1892 
Jan.  1,  1908 
Deo.  1.  1927 
Aug.  15, 1906 
By  sink'g  fund 


Nov.  1,  192& 
Deo.  1,  192» 


Nov.1,1910-40 
Nov.l, 1910-40 
Nov.  1,  1940 
Nov.  17, 1892 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
July  2,  1892 

1895-1897 
April  1,  1906 


Alabama  fireat  SoiitUern,— (^See  2[ap  East  Tennessee  Virginia  rf 
fleoroia;.— Owns  Wauliatchie,  Tcnn.,  to  Meridian,  Miss..  290  miles ;  leases 
Wauliatchie  to  Chattanooga,  5  miles ;  total  operated,  295  miles.  Also 
has  trackage,  Ga.  Pac.  RR.,  Woodlawn-Bessemer  branch,  19  miles.  The 
Alabama  &  Chattanooga  RR.  was  sold  under  foreclosure  January  22, 
1877,  and  reorganized  as  now  Nov.  30,  1877.  An  English  company  of 
the  same  title  owns  all  the  stock  of  the  American  company,  and  is 
Iteeif  controlled  by  the  East  Tennessee  Virginia  &  Georgia  RR.  Co.,  the 
latter  now  in  receivers'  hands.  A  majority  of  the  stock  of  the  Chatta- 
nooga Union — which  see— was  purchased  in  1891  by  the  Ala.  Gt.  So. 

Stock.— Of  the  capital  stock  of  the  English  Company  the  East  Ten- 
nessee Virginia  &  Ga.  in  April,  1890,  purchased  £340,000  "A"  shares 
and  £783,010  "  B  "  shares  and  pledged  t  hem  to  secure  its  Cincinnati  Ex- 
tension bonds.  V.  50,  p.  560.  The  English  and  American  companies 
own  jointly  $1,000,000  Cincinnati  New  Orleans  <&  Texas  Paciflo  stock. 

After  payment  of  interest  on  bonds  net  protlis  are  to  be  applied  as 
follows:  (a)  to  (5  per  cent  on  preferred  "  A  "  shares ;  (b)  to  4  per  cent  on 
funded  certificates  I  (c)  to  appropriation  of  a  sufticient  sum  to  retire 
funded  certificates  in  10  years ;  (d)  to  dividend  on  "  B  "  shares. 

Dividends. — On  "A"  assenting  shares  for  period  since  December  31, 
1887  (at  wliich  date  unpaid  dividends  from  December  1, 1885,  to  Janu- 
ary 1, 1888,  were  funded  on  all  except  £11,500  non-assenting  shares) 
have  been :  In  1889,  6  per  cent;  in  1890,  9  ;  in  1891, 6  per  cent ;  in  1892, 
May,  3.   On  Class  "  B"  II3  per  cent  was  paid  November,  1891. 

Bonds.— Of  the  general  mortgage  bonds  unissued  £484,00(5  are  In 
trust  to  retire  the  1st  mortgage  l)ond8  and  debentures  at  maturity. 
Car  trust  June,  1892,  including  interest,  $492,863. 

Earnings.- From  July  1.  1892,  to  Sept.  30,  1892  (3  months),  gross 
earnings  $439,219,  against  $463,970  in  1891  ;  net,  $61,023,  against 
$104,496.  Fiscal  year  ends  June  30.  Report  for  1891-92  was  in  V. 
55,  p.  721.  In  year  1891-92  gross  earnings  were  $1,881,931;  net 
$444,730;  other  income,  $20,000 ;  interest  on  bonds,  $248,220  ;  other 
charges  not  reported.  In  1890-91  $1,942,981 ;  net,  $580,750;  total  net 
Income,  $620,751.— (V.  53,  p.  324,  639;  V.  54,  p.  923;  V.  55,  p.  T21.) 

Alabama  Midland.— Owns  from  Bain  bridge,  Ga.,to  Montgomery, 
Ala.,  about  175  miles;  branch,  Sprague  Junction  to  Luveme,  34  miles; 
total  owned,  209  miles.  In  July,  1890,  the  Plant  In  vestment  Company, 
owners  of  the  Savannah  Florida  &  Western,  purchased  control,  and 
road  became  part  of  their  system.  See  V.  .51,  p.  50.  Interest  due 
May  1,  1891,  was  not  paid,  and  it  was  generally  agreed  to  accept 
6  per  cent  Interest  till  November  1,  1892,  and  then  to  scale 
the  Interest  to  5  per  cent,  stamping  the  bonds  principal  and 
Interest  guaranteed  in  gold  by  the  Savannah  Florida  &  Western.  There 
are  $85,()0O  bonds  unassented.  No  arrangement  was  made  with 
tlie  branch  line  bonds,  mostly  held  l)y  tlie  Plant  Investment  Co.  Gross 
earnings  in  1891  were  $539,290.  The  Plant  Investment  Company  owns 
$2,425^000  common  and  $1,200,000  preferred  stock.- (V.  51  p.  50;  V. 
62,  p.  680, 898  ;  V.  53,  p.  186,  256,  368.) 

Alabama  Jiew  Orleans  Texas  Sc  Pacific  Jnnctlon  (Lim- 
ited.)—This  is  an  English  company  controlling  tlie  Alabama  &  Vicks- 
buTg,  142  miles;  Vicksburg  Shreveport  &  Pacific,  189  miles;  New 
Orleans  &  North  Eastern,  195  miles ;  and  Spanish  Fort  Railway,  near 
New  Orleans,  13  miles.    In  November,  1887,  a  receiver  was  appointed 


and  in  October,  1890,  a  plan  of  reorganization  was  brouglit  out,  imder 
which  the  new  debentures  were  issuedin  1891,  the  receiver  being  dis- 
charged in  April,  1891.  See  details  V.  51,  p.  537.  The  fixed  charges, 
which  formerly  stood  at  about  £130,000  per  annum,  were  reduced  to 
£37,500  by  the  reorganization. 

Stock  and  Bonds.— The  preferred  or  "A"  shares  are  6  per  cent, 
cmnulative.  Until  Nov.  1, 1895,  the  "A"  debentures  are  entitled  to- 
receive  interest  only  if  earned,  but  unpaid  interest  is  cumulative.  Tbey, 
as  also  the  "B"  debentures,  are  redeemable  at  the  option  of  the  com- 
pany after  Nov.  1, 1910,  at  115.  The  "B"  and  "C"  debentures  are 
both  incomes  for  their  full  term,  receiving  interest  only  if  earned,  and 
are  a  second  and  third  charge  on  earnings  respectively.  The  "  C"  deb- 
entures are  subject  to  call  at  any  time  at  par,  on  six  months'  notice. 
Coupons  on  the  debentures  have  been  paid  ^s  follows :  On  A  debentures, 
to  and  including  May  1,  1892,  all  coupons  in  full  to  date.  On  B  deben- 
tures :  In  1891  212  per  cent;  in  1892  in  May  (an  interim  payment)  1 
per  cent,  less  income  tax. 

Securities  Owned.— The  company  holds  the  following  securities, 
viz.:  Of  Alabama  &  Vicksburg  $30,000  Ist  mortgage,  $141,100  cou.sols, 
$387,700  2d  mortgage  incomes  and  $387,700  stock;  of  Vicksburg  Shreve- 
port &  Pacific,  $3,692,000  1st  mortgage,  $1,364,000  3d  mortgage, 
$494,860  incomes  and  $1,594,000  stock ;  of  New  Orleans  &  North 
Eastern,  $4,900,000  1st  mortgage  and  $4,320,000  stock ;  of  New  Or- 
leans Spanish  Fort  &  Lake  RR.,  $300,000  first  mortgage  and  $200,000 
common  stock;  of  (Cincinnati  Southern,  $532,000  stock. 

Earnings.— For  15  months  ending  Deo.  31, 1891,  receipts  trom  in- 
vestments were  £76,496;  after  meeting  general  expenses,  interest  on 
"A"  debentures  (for  14  months),  &o.,  there  remamed  a  balance  of 
£27,387,  out  of  which  2>2  per  cent  interest  was  paid  on  the  "B'"  in- 
comes, leaving  unappropriated  £1,833.     (V.  50,  p.  560  ;  V.  51,  p.  537.) 

Alabama  4;  Vicksburg.— Owns  Vicksburg  to  Meridian,  Miss.,  and 
branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the  Alabama 
New  Orleans  Texas  &.  Pacific  Junction  Co.— which  see.  The  Vicksburg  & 
Meridian  was  sold  Feb.  4, 1889  (see  V.  48,  p.  190), and  reorganized  as  now. 

Bonds.— The  new  seconds  are  income  (non-cumulative  as  to  earnings) 
for  five  years,  and  are  a  first  lien  on  the  Vicksburg  &  Meridian  lands 
(120,789  acres),  interest,  if  earnings  fall  short,  being  payable  from 
land  sales ;  when  interest  is  paid  from  earnings  the  land  sales  go  to 
sinking  fund  for  the  second  mortgage  lionds.  Trustees  of  mortgage. 
Central  Trust  Co.  of  N.  Y.  All  coupons  on  the  incomes  have  beeu  paid 
to  Oct.  1, 1892.    Car  triuits,  $9,375,  expire  Jan.  1, 1893. 

Dividends.— From  November,  1890,  to  November,  1892,  both  Inclu- 
sive, 3  per  cent  yearly. 

Earnings.— From  July  1,  1892,  to  Sept  30, 1892  (3  months),  gross 
earnings,  $139,036,  against  $149,701  in  1891;  net,  $7,000,  against 
$20,000.  In  year  1891-92,  gross  earnings  were  $692,741;  net,  $142,032; 
interest,  $120,702;  dividend,  $21,000;  balance,  surplus,  $331.  In 
1890-91  gross,  $648,400  ;  net,  $149,905.     (V.  53,  p.  289,  712  ;  V.  55,. 

Albany  Sc  Snsqnehanna.— C5ee  Map  Delaware  rfflitrfson.;— Road 
Owns  Albany,  N.  Y.,  to  Binghamton,  N.  Y.,  142  miles.  Branches, 
Duanesburg  Junction,  N.  Y.,  to  Schenectady,  14  miles;  Cobieskiii, 
N.  Y.,  to  Cherry  Valley,  21  miles;  Lackawanna  &  Susquehanna  RR.,  22 
miles;  East  QlenvUle  to  Coons,  10  mUes;  total  operated,  209  miles.. 


November,  1893.J 


RAILROAD    STOCKS    AND    BONDS. 


SnbBCiiberii  will  conrer  a  great  favor  hy  Blvins  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  coUimn  headini^B,  Ac,  see  notes 
on  tlrst  page  of  tables. 


XUegheny  dt  Kinzna—lat  M.,  for $500,000,  gold..c* 

Allegheny  Valley— CommOTi  Btock  tor  $12,000,000.. 

Preferred  stock  for  $18,000,000,  3  per  cent  ciim. 

1st  inert  main  lino  (Kivcr  Division) o* 

iBtmort..  Eastern  Kxten.,  gnar.  by  Penn.  RK..C 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 

General  M.  ($20,000,000)  Kold,  Riiar.  p.  &  i..c*&T 

Allentmen  Termitial  KR.—lut  mortKage,  guar,  g'do* 

Annapolis  WashittffUm  rf  Haltimove 

Arcadia,  aitlf,  Coasl,  /;nA<-rrf~Stook  ($1,500,000).. 

Arizona  t6  New  ^feJ^eo.—1  st  mortgage,  gold 

Ark.  Midland.— l»t  M.  ($(i,000  p.  m.)g.,rod.at  llO.c* 

Asheville  £  Sparlanhnrg—lat  mortgage,  gold c 

2d  mortgage,  gold c 

Astoria  li  Portland.—  lat  niortgiige 

Atchison  Col.  it  Paciflc~lRt  M.($16,000  p.  m.)  gn..c* 
Atchison  Jewell  Co.  if:  irc«(.— Ist  M.,guar.C.  B.TJ.P.O 

Atchison  Topelcu  d:  Santa  /^c— Stock 

Guarantee  ^lnd  notes  (ext'ded  in  1891)  red. at  100 
Chicago  &  St.  Louis  1st  mort.  ($10,000  per  mile). 
Old  bonds  not  assenting  to  the  reorganization. . . 
General  M.,gold  (as  to  amount  out  see  text)..  c*Ar 

do.  incomes  non-cum.,  gold,  red.  atpar o*Ar| 

New  2d  mortgage  gold,  class  A o&r 

do         do       class  B,  see  remarks c&r 

Equip.  Tr.,  Sor.A,  g.,  $250,000  dm.  y'rly  at  par..c. 
Atchison  System.— Alluntie  <t  raciftc.— 
Guar,  trust  mortgage  gold,  (redeemable  at  1 05)  .c* 
West.  Divi.siou2uM. guar.,g.  (s.f.drawiiatl05).o* 
Inc.  bonds,  nou-oum,,  W,D.  ($18,750p.m.)..o'&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1890 

$1,000 

259 

50 

259 

.50 

132 

1866 

1,000 

110 

1870 

1,000 

242 

1870 

100,000 

259 

1892 

1.000 

3 

1889 

1,000 

20i2 

.... 

100 
100 

71 

1889 

£200 

74 

1891 

1,000 

66 

1885 

1,000 

66 

1887 

1,000 

1892 

1,000 

2.54 

1879 

1,000 

34 

1879 

1,000 
100 

471 

1888 

5,000 

143 

1885 

1,000 

6,619 

1889 

500  &c. 

6,619 

1889 

500  &c. 

6,619 

1892 

500  &c. 

6,619 

1892 

500  &c. 

1892 

500  Ac. 

692 

1887 

1,000 

560 

1887 

1,000 

1880 

50  Ac. 

Amount 
Outstanding 


$485,000 

10.544,200 

15,«35.50O 

4,000,000 

10,000,000 

1,700,000 

1,36(!,000 

450,000 

358,000 

500,000 

£206,000 

133,000 

500,000 

215,000 

480,000 

4,070,000 

542.000 

102,000.000 

7,000,000 

1.500,000 

1,577,910 

129,735,000 

See  text. 

80,000,000 

5,000,000 

2,500,000 

18,794,000 

See  remarks 

12,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.     Payable  Whom. 


5g. 


7-30 

7 
5 

4  g. 
See  text. 

"eg. 

6g. 
6  g. 

%'■ 
6 
6 

See  text. 

6 

6 

■■-i'g. 

5  g. 
2>ato4g 

5g. 
i»- 


F.  &  A. 


J.   &  J. 

A.  &  O 

J.   &  J. 

M.  &  8 

J.  &  .r, 

J.   &   3. 

M.  &"n. 
J.  &  J. 
A.  A  O. 
J.  &  J. 
M.  &  N. 

Q.-F. 

Q.— F. 


M.  &  N. 
M.  &   S, 


J.  &  J. 
Sept.  1. 
A.  &0. 
A.  AG. 
J.    A  J. 

J.  A  J. 
M.  A  8. 
A.  A  Oc 


In  default. 


N.Y.,Phila.  A  Pittsburg. 
Phil.,  Pa.  RR.  Co.  A  Lon. 
PhUadelphla,Pa.  RR.Co 

do  do 

New  York  and  Phila. 

Baltimore. 


London.Rr.LinenCo.Bk 

N.  Y.,  Central  Tr.  Co. 
April, "92,  coup,  last  pd. 


N.Y.Un.Tr.Co.ABoston. 
N.Y.Un.Tr.Co.ABoston. 
N.Y.,  Boston  A  Chicago. 
Bostn,  Kidder,  Peabody. 
N.Y.,  Fann'sL.  ATr.  Co. 


)  N.  Y.  Union  Trust, ) 

5  Boston  and  I>ondon.  $ 

do  do 

do  do 

New  York  and  London. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 


Bonds — Princi- 
pal, When  Due. 
£to«i:«— Last 
Dividend. 


See  remarks. 


Mch.  1,  1899 
April  1,  1910 
100,000  J«n.l 
Mch.  1,  1942 
July  1,  1919 
July  1,  1892 


May  1,  1908 
July  1,  1911 
April  1,  1925 
July  1.  1937 

1932 
May  1,  1900 
May  1,  1905 
Nov.  15,1889 
Nov.  1,  1893 
Mch.  1,  1916 

Various. 
July  1,  1989 
July  1,  1989 
July  1,  198» 
July  1.  1989 
yr-ly  $250,000 

Jan.  1,  1937 
Sept  1,  1907 
Oct   1,  1910 


Leaskd  for  150  years  from  February,  1870,  to  Delaware  A  Hudson  I 
Canal  Co.,  which  Julv  1, 1891,  owned  $450,000  stock;  rental,  7  per  cent 
on  stock  and  interest  on  l)onds.  Additions  and  bettennents  charged  to 
lessors,  and  cost  made  part  of  investment.  Bonds— The  consolidated 
mortgage  Is  for  $10,000,000,  of  which  $3,000,000  are  7  per  cents,  cur- 
rency; the  principal  of  the  68  Is  also  payable  in  "  lawful  money,"  but 
the  interest  in  gold. 

E,VRNIN09.— For  three  months  ending  Sept.  30,  1892,  surplus  over 
charges  was  $244,240,  against  $95,75i»  in  1891.  In  year  ending  Juno 
30, 1892,  gross  $3,880, 164,  against  *3,790,1C4  in  1890-91 ;  net,  $1,681,- 
672.  agamst  $1,533,573;  iurjilus  over  charges,  $505,055,  against 
$396,305.— (V.  53,  p.  224,  714;  V.  .54,  p.  289,  800;  V.  55.  p.  298,  806.) 

Alleslieny  Valley  Rallwray.— Owns  from  Pittsburg  to  Oil  City, 
Pa.,  132  miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles; 
others.  17  miles;  total  operated,  259  miles. 

Organization,  Ac— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  iJuiironrf,  which  went  into  receivers' hands  in  May,  1884,  and 
was  sold  In  foreclosure  on  Dec.  15,  1891.  Plan  of  reorganization,  etc., 
was  in  Chronicle,  V.  53,  p.  324,  368,  520 ;  V.  54,  p.  409,  524.  Road 
controlled,  as  majority  stockholder,  by  the  Pennsylvania  RR.  Co. 

STOCK  authorized  i^SO.OOS.OOO,  of  which  $18,000,000  is  cumulative 
3  per  cent  preferred  stock.  The  amount  outstanding  is  shown  in  the 
table  above.  Tlio  Pennsylvania  RR.  Co.  received  $10,000,000  pre- 
ferred and  $8,251,050  common  stock. 

Bonds.— Tlie  general  mortgage  for  $20,000,000  four  per  cent  bonds 
has  principal  and  interest  unconditionally  guaranteed  l>y  the  Pennsyl- 
vania RR.  by  endorsement  I'n  each  bond.  Of  these  bonds  $17,100,000 
ftieing  the  principal  and  8  per  cent  additional  of  the  prior  Hens  not 
divested)  are  reserved  to  take  up  the  prior  liens  as  they  mature,  and 
$1,000,000  are  held  for  the  future  purposes  of  the  company.  The 
Fidelity  Title  A  Trust  Co.  of  Pittsburg  is  tlio  mortgage  trustee. 

The  Pennsylvania  RR.  Co.  guarantees  to  purchase  tins  interest  on  the 
7  per  cent  1st  mortgage  of  1870.  The  Pennsylvania  RR.  Co.,  the  North- 
em  Central  Ry.  and  the  Philadelphia  A  Erie  RR.  are  guarantors  on  the 
5  per  cent  loan  of  1870.  In  the  reorganization  these  companies  re- 
ceived certain  securities.    See  V.  53,  p.  .520. 

Eaknings.— From  Jan.  1  to  Sept.SOin  1892  (9  mos.)  gross  earns.  $1,925,- 
150,  agst.  $1,871,882  in  1891 ;  net,  $757,370,  agst.  $752,991.  In  1891 
gross,  $2,548,794;  net  $1,026,853.  In  1890  gross,  $2„592, 101 ;  not, 
$1,124,651.  (V.  52,  p,  705  ;  V.  53,  p.  324,  368,  520,  568,  921 ;  V.  54, 
p.  328,  405;  V.  54,  p.  409,  524.) 

Allcntown  Terminal.— Owns  3  miles  of  railroad  in  Allentown, 
Pa.,  connecting  the  East  Pennsylvania  (Philadelphia  A  Reading)  with 
the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  A 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Leliigh  Coal  A 
Navigation)  at  Interest  on  bonds  and  5  per  cent  on  $-150,000  stock  (par 
$50),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  A 
Reading  and  Lehigh  Coal  A  Nivvlgation.— (Y.  50,  p.  422.) 

AnnapnllH  IVaHhinstun  &  Baltimore— Owns  road  from  An 
napolis  to  Annapolis  Junction.  201^  miles.  Organized  in  1886.  Divi- 
dends :  In  1886,  2  percent;  iu  1887,  5  ;  in  1888,  4^3;  in  1889,  4;  in 
1890,  414  ;  in  1891,  5H  ;  In  1892,  6%.    No  bonds. 

Arcadia,  Cinlf,  Coast,  Lakeland  RR.— Under  coiustruction 
from  Lakeland,  Fla.,  coimectiug  with  Northern  and  Western  trunk 
lines,  to  Arcadia,  and  thence  to  deep  water  on  the  Gulf  of  Mexico;  total 
length,  including  In-anclies,  about  200  miles,  steel  standard  gauge. 
Traverses  the  phosphate  district  of  Florida.  Laud  grant  3,840  acres  per 
mile.  Priv.ite  citizens  have  donated  lands  said  to  be  of  consideri\blc  value. 

Stock  for  $500,fK)0  was  ottered  for  sale  at  par  in  June,  1891.  Stock 
authorized  $1,500,000;  par  value  $100.  Office,  88  Lincoln  Street,  Boston. 

Arizona  &  New  iTIexico.— Lordsburg,  N.  M.,  to  Clifton,  Arizona, 
71  miles  (3  ft.  gauge).  In  year  ending  Sept.  30, 1891,  gross  earnings 
were  $244,705;  net  (after  deducting  damages  by  flood),  $111,791. 
In  1889-90  gross,  .$233,253  ;  net,  $137,769.    (V.  54,  p.  403.) 

ArkansaH  mdland,— Owns  from  Helcn.a,  Ark.,  to  Clarendon,  50 
miles:  Pine  City  to  Brinklcy,  Ark.,  24  miles;  total,  74  miles  To  be 
extended  to  Indian  Bay,  12  miles.  Successor  in  1878  to  tlio  Arkansas 
Central,  sold  in  foreclosure.  In  August.  1891,  purchased  the  Brinkley 
Helena  A  Indian  Bay  RR.,  24  miles,  which  is  to  be  niado  standard 
gauge  like  the  rest  of  tlie  ro.id.  Stock,  $1,500,000;  par,  $100.  Mortr 
gage  is  for  $516,000;  bonds  arc  subject  to  call  at  110  on  three  months' 
notice.  In  year  1891  gross  earnings  were  $95,255;  net,  $36,629;  in- 
terest, $5,291;  balance,  surplus,  $31,338. 

Anhevllle  &.  $partaiibiirjf.^/'5ee  Map  Richmond  i£  Danville). — 
Owns  from  Spartanburg  Junction,  8.  C,  to  Asheville  Junction, 
N.  C,  66  miles.  Sold  in  foreclosure  April,  1881,  and  reorganized.  Con- 
trolled by  Richmond  A  West  Point  Terminal,  which  owns  $1,047,981 
of  the  $1,050,000  Block,  and  .$215,000  second  mortgage  bonds,  and  has 

Sledged  them  all  (except  a  few  shares  of  stock)  under  its  collateral 
•ust  of  1889.  Default  occurred  on  October,  1892,  on  coupons  of  tlrst 
mortgage— see  Richmond  A  Danville.  In  1890-91  gross  earnings  were 
$163,293.  against  $130,117  In  1889-90;  deficit  under  operating  ex- 
penses, $11,692. 

Astoria  Sc  I*orll«nd.— Projected  from  Astoria  to  Portland.  Ore.. 
120  miles,  with  branch  17  miles,  was  under  construction  fnun  Clatsop 
Junction  to  Portland.  (See  Vol.  h5,  p.  543.)  In  October.  1892.  com- 
pany reported  llnaucially  embarrassed.  Stock  authorized.  $1,000,000; 
unbsoribed,  $2,100,000.  Mortgage  trustee.  Mercantile  Trust  Co.  (V. 
55,  p.  543.) 


Atclilson  Colorado  &  Pacinc— Owns  Watcrvllle,  Kan.,  to  Wash; 
Ington,  Kan.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kan.,  155  miles 
Logan  to  Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City.  Kan.,  24 
miles ;  Yuma,  Kan.,  to  Warwick,  Kan.,  31  miles ;  total,  254  miles.  The 
road  forms  an  extension  of  the  Central  Branch  Union  Pacific,  which 
leased  it  in  1879  for  25  years,  and  guaranteed  the  bonds.  Controlled  by- 
Union  Pacific,  but  operated  by  Missouri  Pacific.  Stock,  $1,522,400 
(par  $100),  of  which  U.  P.  owns  .$920,300.    Bent,il,  $254,370  yearly 

Atclilson  Jewell  Connty  Sc  Western.— Jamestown,  Kan.,  to 
Burr  Oak,  Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison 
Colorado  A  Pacific.  Stock,  $202,800  (par  $100),  of  which  Union 
Pacific  owns  $1 05,000.    Rental ' «  834,000  per  annum. 

Atchison  Topcka  &.  Santa  Pc— ('See  Jfnps.J— Line  op  Roab.— 
The  Atchison  Topeka  A  Santa  Fo  leased  and  consolidated  lines  include- 
the  main  lino  from  Chicago.  111.,  to  Kansas  City  (458  miles),  and  thenc« 
to  Denver,  Col.,  1,210  miles;  also  from  La  Junta,  Col.,  via  Albw- 
querque,  N.  M.  (on  the  Atlantic  A  Pacific),  to  El  Paso,  Tex.,  601  miles ; 
branches  In  Kansas,  etc.,  2,771  miles ;  total,  4,582  miles.  In  adilltion 
there  are  the  Gulf  Colorado  A  S.antaFe  Ry.  (owned  absolutely),  run- 
ning from  Galveston,  Tex.,  to  Purcell,  Ind.  Ter.,  518  miles,  and  branches 
540  miles ;  the  Sonora  Ry.,  from  Negates  to  Guaymas,  Mexico  262 
miles;  the  New  Mexico  A  Arizona,  88  miles;  the  Southern  California 
Railway,  491  miles;  the  St.  Louis  Kansas  City  A  Colorado  RR.,  61 
miles.  Roads  owned  Jointly  with  other  railroad  companies :  Leaven- 
worth Topeka  A  South  Western,  47  miles ;  Manhattan  Alma  A  Burlln- 
game,  57  miles ;  Wichita  A  Western,  125  miles ;  Atlantic  A  Pacific,  947 
miles :  total  owned  Jointly,  1,270  miles  (of  which  1,123  now  wholly  con 
troUsd).    Total  (including  "b  mileage  onerated  Jointly),  7,130  miles. 

To  the  above  in  !VIay,  1890,  was  addo'd  the  St.  Louis  A  San  Francisco 
Railway  (1,863  miles),  and  In  October,  1890,  tlie  Colorado  Midland  (350 
miles),  making  a  gr.and  total  of  9,328  miles  June  30, 1891. 

In  November,  1890,  under  a  tratHc  arrangement  with  the  Chicago 
Peoria  A  St.  Louis,  a  through  Ime  between  Chicago  and  St.  Louis  was 
opened.    See  V.  51,  jl.  608, 

Organization,  History,  Ac— The  Atchison  Topeka  A  Santa  Fe  Com- 
pany was  incorporated  March  3,  1863.  The  main  line  of  471  miles  was 
opened  Deceniber23, 1872.  The  whole  system  outside  of  this  main  line 
is  nominally  uniler  ditfereut  corpor.ations.  of  which  the  ownership  18 
vested  in  the  Atchison  and  the  roads  usually  leased  to  it. 

In  August,  1884,  an  agreement  was  made  through  the  Atlantic  A  Pa- 
cific for  the  control  of  the  Mojave  Division  of  the  Soutlieru  Paciflo  and 
for  tralHc  privileges  over  the  Southern  Pacific  to  San  Francisco.  The  At- 
lantic A  Pacific  first  and  second  mortgage  l)onds  are  guaranteed  one-half 
each,  severally  but  not  jointly,  by  the  Atchison  and  San  Francisco  cos. 

In  1889  the  company  was  reorganized  by  plan  ot  October  1 5,  See 
the  plan  in  V.  49.  p.  504,  and  article  on  pp.  483,  597 ;  also  particiUars 
below.  In  1892  the  Incomes  were  mostly  converted  into  second  mort- 
gage bonds,  payment  of  interest  on  which  is  obligatory— see  below. 

In  May,  1890,  control  of  the  St.  Louis  A  San  Francisco  Railway  Com- 
pany was  acquired.  $22,000,000  of  Atchison  stock  being  is.sued  to  piur- 
chase  the  San  Francisco  Company's  $25,500,000  common  and  preferred 
stock.  See  V.  50.  p.  734.  The  entire  capital  stock  of  the  St.  L.  A  San 
Fr.  is  now  owned.  Through  the  St.  L.  A  San  Fr.  full  control  of  th» 
Atlantic  A  Pacific  is  secured. 

The  Chicago  Elevated  Terminal  Railway  Company  was  organized  in 
August,  1890,  to  furnish  to  this  ro.ad  .and  other  railro.ads  a  better 
means  of  entering  Chicago.  In  March,  1892,  the  real  estate  of  the 
Atchison  in  Chicago  was  sold  for  $8,102,264  to  this  Elevated  Terminal 
Co.,  which  Is  in  no  way  allied  to  the  Atchison,  but  an  entirely  separate 
company.    (See  V.  53,  p.  921;  V.  54,  p.  158,  287,  525.) 

In  October,  1890,  the  entire  capital  stock  of  the  Colorado  Midland 
($8,000,000)  was  purchased.    See  V.  51,  p.  608. 

Stock.— Company  in  September,  1892,  reported  $102,000,000  out- 
standing; New  York  Stock  Exchange,  $101,492,787. 

Dividends- In  1879,  3  per  cent;  In  1880,  S^;  In  1881,  6  cash  and  50 
stock;  from  1882  to  1886,  Inclusive,  6  per  cent;  In  1887,  BH;  in  1888, 
5>4;  in  1889  and  since,  none. 

Price  of  Stock.- In  1886,  84''8®99% ;  In  1887,  gOSeSllSTg;  in 
1888,  5338®99>a;  in  1889.  26^a>5S:  in  1890,  23>a®5039;  In  1891, 
2458^47%;  in  1892,  to  Nov.  18,  Inclusive,  323ea4658. 

Bonds — The  guarantee  fund  notes  are  secured  by  a  second  mortgage 
of  the  Atchison  main  lino  In  Kansas  and  the  deposit  of  the  Chicago 
Santa  Fe  A  California  line  and  terminal  stocks  (in  Chicago)  with  tlie 
Boston  Safe  Deposit  A  Trust  Co.,  trustee. 

Gcncr.al  mortgage  bonds  for,  $131,760,000  are  listed  on  the  N.  Y. 
Stock  Exchange;  the  company,  however,  in  September,  1892,  reported 
only  $129,735,000  as  having  been  issued. 

"Tlie  general  mortgage  4s  and,  suhieet  to  these,  the  income  5s.  are 
secured  by  one  indenture  to  the  Union  Trust  Company  of  Ne^r 
York,  Trustee,  and  cover  the  entire  property  of  the  company,  all  shares 
of  stock  owned  or  controlled  and  named  in  ciroular  63  (V.  40,  p.  504) ,  alt 
bonds  owned  ,and  pledged  under  trust  deeds,  and  all  securities  deposited 
under  the  reorganization.  The  4s  were  to  !)e  Issued  to  an  amount  not 
exceeding  $150,000,000  on  present  property,  to  carry  out  the  reorgani- 
zation plan,  ami  additional  amounts  at  $20,000  per  mile  for  exteiwlons 
or  double  track.  Interest  on  old  incomes  was  paid  as  follows:  In  1890, 
2'4  percent:  in  1891,  2  per  cent;  In  1892,  '2^  per  cent. 

Abstracts  of  all  the  principal  prior  mortgages  of  the  Atchison  Topeka 
A  Santa  Fe  Railroad  Company  were  published  in  the  Chronicle,  v.  49 
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Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1871 

$500&c. 

.... 

1882 

1,000 

240 

1886 

1,000 

267 

1890 

1,000 

1888 

1,000 

.... 

1890 

1,000 



1890 

294 

1876 

100  &0. 

294 

1876 

500  &c. 

294 

1876 

500  &c. 

82 

1879 

1,000 

103 

1880 

1,000 

964 

1881 

1,000 

55 

1887 

1,000 

1327 

1890 

100  Ac. 



1880 

1,000 

1884 

1,000 

145 

1879 

1,000 

62 

1886 

1,000 

70 

1886 

1,000 

54 

1886 

1,000 

107 

1887 

1,000 

1885 

1,000 

Amount 
Outstanding 


Rate  per    Wlien    Where  Payable,  and  by 
Cent.     Payable  Vi  hom 


INTEREST  OR  DIVIDENDS. 


Bo7k/«— PrlndJ 

paUWhen  Due.. 

Slocks— liOBt 

Dividends 


Atchison  System.— Atlantic  <e  Pacific.— (  Concluded  J 
Central  Div.,  1st  land  grant  mort.,  cimiulatlre.  .e' 
Income  bonds,  non-cum.  ($18,750  per  mile)..o* 
Atchison  Systetn— Colorado  Midland 

1st  mortgage,  (l?25,000  per  mile)  gold o* 

Consol.  mortgage  for  $6,000,000,  gold,  guar o* 

Equipment  bonds,  s.  f .,  drawn  at  105,  gold c* 

Equip,  bonds,  B.,  dr'n at  105 after  1894,  gold...o. 
Busk  Tunnel  R'y  1st  M.,  gold,  guar.,  red.  at  105. . 
Atchison  System — St.  Louis  <t  San  Francisco — 
2d  mort.  (now  1st),  A,  gold)  (Pacific  to  8en6ca,o' 

Series  B,  gold >  Mo.,&  branches,   o* 

Series  C,  gold )         294  miles.        o' 

Mo.&Weet.EE.l8tM.,g.,$5,0O0yearlydr.at  105.0* 

Bt.  L.  &  San  F.  col.  trust  gold,  sink,  f  d.  not  drawn .  c* 

Gen.  M.,  g.  (1st  on  365  m.)  $7,807,000  are  6s.c* 

Collat.Tr.  M.onbr'ches  ($20,000  p.  m.),gold..c* 

Consolidated  M.  $50,000,000,  gold,  guar...c"&r 

Equip.  M.,  gold,  $80,000  dr.  ann'lly  at  105.0* 

Equip.  Trust,  gold,  $23,000  due  each  A.  &  O.. 

St.  L.  Wich.  &  West.  Ist  M.,  red.  at  105,  g.,  guar,  .c* 

Kan.  C.<feS.  W.  lstM.,g.,r6d.  at  110,  int.  guar..o- 

8t.  L.  Kan.  &  S.  W.  Ist  M.,  g.,  guar.,  red.  at  110. c 

8t.L.  Salem  &Ark.l8tM.,gold,guar.,red.  at  105.0* 

Kan. Midland  1st  M.,g.,$15,()00p.m., int. guar. .c 

Ft.  B.  &  Van  Bur.  Bridge  1st  M  ,  g.,  dr.  at  105,  guar. 


$796,629 
1,823,000 

6,250,000 

4,809.000 

409,000 

216,000 

700,000 

500,000 

2,766,500 

2,400,000 

1,055,000 

1,102,000 

20,110,000 

1,099,000 

11,610,000 

201,000 

73,000 

2,000,000 

744,000 

890,000 

810,000 

1,608,000 

409,000 


6 
6 

6g. 
4g. 
7g. 
6g. 
7g. 

?8- 
6g. 

gK- 

6g. 

6g. 

iiSe  6g. 

5^- 
4  g. 

6g. 
gK- 

4  g. 
6g. 


At  Mat. 
J.   &  D. 

J.    &  D. 

F.  &  A. 
M.  &  S. 
J.  &  J. 
J.   &  J. 

M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A 
F.  &  A. 
.1  .v  .1. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  B. 
J.  &  J. 
M.  &  8. 
J.  &  D. 
J.  &  D 
A.  &  O. 


N.  Y.,  Central  Tmst  Co. 

do  do 

N.Y.Baring,Mag^  &  Co. 

do  do 

N.Y.,  Continental  Tr.Co. 

N.Y.Bar'g,Magoun  <Si  Co 

do  do 

do  do 

do  do 

N.Y.,  U.S.  Trust  Co 

N.  >  .Baring,Mago'nifeCo 
N.  Y.,  Union  Trust. 

N.Y.Barlng,Mago'n&Co 
do  do 

d»  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Nov.  1,  19011 
June  1,  1922 

June  1,  193» 
Feb.  1,  1940' 
Moh.  1,  1898 
JaB.  1,  190O 
July  1,  1935 


Not. 
Nov. 
Nov. 
Aug. 
Aug. 
July 
Oct. 
Oct. 
June 
A.&O, 
Sept. 
Jan. 
Sept. 
Dec. 
June 
Apr. 


1,  190S 
1,  190» 
1,  190e 
1,  1»1» 
1,  1920 
1,  1931 
1,  1987 
1,  1990 
1,  1895 
$23,000 
1,  1919 
1,  1918 
1,  19ia 
1,  1936 
1,  1937 

1,  igio 


p.  546-551,  and  of  the  general  mortgage  in  V.  49,  p.  857-861,  and  of  the 
new  second  mortgage  in  V.  55,  p.  101. 

The  second  mortgage  of  1892  covers  all  the  property  of  the  Atchison 
named  in  circular  63  (see  V .  49,  p.  504) ,  and  secures  $80,000,000  of  class 
A  bonds,  which  were  given  in  exchange  dollar  for  doUar  for  the  pres- 
ent income  bonds,  the  class  A  bonds  bearing  2%  per  cent  interest  till 
Oct.  1. 1893;  then  3  per  cent  till  Oct.  1,  1894;  then  3^  per  cent  till  Oct. 
1,  1895,  thereafter  4  per  cent  til  maturity.  The  same  mortgage 
also  secures  .$20,000,000  class  B  bonds,  to  draw  fl-^ted  interest 
at  4  per  cent  per  annum ;  but  not  more  than  $5,000,000  of  this 
class  can  be  issued  in  any  one  year.  The  proceeds  of  class  B  will  be 
applied  only  to  specific  improvemeuts  (including  equipment),  on  the 
mileageof  the  Atchison  system  as  it  existed  as  of  July  1, 1892,  exclusive 
of  the  St.  Louis  &  San  Francisco  and  Colorado  Midland  roads.  Under  the 
new  mortgage  the  company  will  have  the  further  right,  when  all  the 
class  B  bonds  shall  have  been  issued,  to  put  out  4  per  cent  gold  bonds 
not  exceeding  $2,500,000  per  annum,  lor  the  same  specific  purnoses  on 
the  same  mileage  to  a  total  limit  of  $50,000,000.  All  the  bonds  to  be 
Issued  under  this  mortgage  have  the  same  lien,  no  one  having  priority 
over  any  other.  Practically  all  the  incomes  have  agreed  to  the  ex- 
change. See  mortgage  abstract,  wit*  plan  of  conversion  in  full,  V.  55, 
p.  101.    Bee  also  V.  54,  p.  870.  886, 1047, 1048  ;  V.  55,  p.  100,  215,  765. 

FIXED  Charges,  Finances,  &c. — The  company  receives  $30,000  a 
month  from  the  Sonora  subsidy,  payable  In  Mexican  currency.  Pay- 
ments began  In  August,  1890,  and  will  continue  till  $1,681,400  in  all 
has  been  paid.  See  V.  52,  p.  49.  As  to  the  condition  of  the  Atchison  in 
April,  1892,  see  V.  54,  p.  642. 

In  August,  1892,  the  U.  H.  Circuit  Court  granted  an  iiyunction  to 
prevent  the  Texas  State  BR.  Commission  from  continuing  the  extremely 
low  tariff  for  freight  which  they  had  prescribed  about  Sept.  1,1891, 
and  which  it  is  claimed  caused  a  loss  to  this  company  in  the  six  months 
ending  Feb.  29,  1892,  of  about  $300,000.    See  V.  55,  p.  314. 332. 

The  fixed  charges  ahead  of  the  stock,  under  the  income  bond  conver- 
sion plan,  suppo.sing  all  the  incomes  to  have  been  converted  into  second 
mortgage  bonds,  will  be  as  follows  during  the  next  four  years:  lu  year 
1892-93,  $10,200,000;  in  1893-94,  $10,700,000;  in  1894-95,  $11,300,- 
000;  in  year  1894-95,  $11,900,000;  thereafter,  if  no  further  second 
mortgage  bonds  are  necessary,  $12,000,000.  The  charges  as  here 
stated  include  taxes,  rentals,  car  trusts  and  interest,  but  no  contingent 
charges.    See  circular,  V.  54,  p.  887. 

Earnings.— From  July  1,  1892,  to  Sept.  30,  1892(3  months),  gross 

t  10,163,576,  against  $9,509,300  in  1891 ;  net,  $3,556,801,  against 
3,151,612 ;  including  the  St.  Louis  &  San  Francisco  and  t'olorado  Mid- 
land, net  earnings  were  $4,801,807,  against  $4,189,768;  interest  and 
rentals,  whole  system,  $3,582,000,  against  $3,576,000  ;  balance  sur- 
plus, including  miscellaneous  Income,  $1,444,807,  against  $838,768. 

Annual  Repokt.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  on  last  Thursday  in  October.  The  Items  of  earnings  and  operat- 
ing expenses  below  for  the  year  1891-92  ai-e  fiom  an  sidvance  official 
statement,  in  wliich  the  income  account  was  not  given.  For  the  re- 
sults on  the  Colorado  Midland  and  the  St.  Louis  &  San  Francisco,  not 
here  included,  see  those  companies.  The  annual  report  for  1890-91 
■was  given  at  length  in  the  Chronicle,  V.  53,  p.  920,  923. 

OPERATIONS  AND  FISCAL  RESULTS. 


p.  21,  107,  125,  137,  474,  63» 
898,  eatf;  921,  923  ;  v.' 54,  p;  ISS,  202,  242,  287,  525.  642,  886,  1029,. 


V.  53, 


1889-90. 

lines  operated  June  30 7,110 

Passenger  earnings $6,610,034 

Freight 21,733,154 

Mau: 742,917 

Express 764,552 

Miscellaneous 1,153,700 


Total  gross  earnings. . . . 
Maintenance  of  road,  &o.. 
Maintenance  of  equipm'nt. 
Transportation  and  tralBc.. 
General 


1890-91. 

7,114 

$7,248,694 

23,329,649 

871,550 

769,241 

1,444,582 


1891-92. 
7,130-23 

$7,377,995 

25,803,383 

895,910 

809,732 

1,551,167 


$31,004,357 

$4,842,149 

2,670,736 

12,334,867 

1,072,634 


Total  operating  expenses.    $20,920,386 

»et  earnings $10,083,971 

P«r  c.  of  oper.  ex.  to  earns. .  67-48 


$33,663,716 

|$5,074,672 

3,399,204 

14,482,151 

1,087,142 

$24,043,169 

$9,620,547 

71-42 


$36,438,188 

$4,954,113 

4,064,561 

14,956,485 

1,235,773 


$25,210,933 

$11,227,255 

69-19 


INCOME  ACCOUNT  OF  CONSOL.  SYSTEM  FOR  YEAR  1890-91. 

Het  earnings $9,620,547 

Add  income  from  investments,  &o 770,156 


Total  net  Income $10,390,702 

Interest  on  guaranteed  fund  notes $420,000 

••       "  4  per  cent  generals 5,0'24,286 

"       "5  percent  incomes  (2  p.  ct.) 1,587,791 

"       "  other  bonds  (including  Atch.  share  of  A.  &  P.)..  47».255 

Bental  of  track  and  rolling  stock 614,979 

Rental  of  Mojave  Div.,  A.  &  P.  RR.  (one-half) 218,133 

Taxes 1,240,018 

St.  Louis  *i-'iin  Fran.Ry.  (underagreementof  Oct.,  1886)..  260,302 

Mlsceilaneons 92,395 


Total.  6,luctioiis $9,936,149 

Balance,  Burplup —       ^54,553 


(V.  52.  p.  40,  547,  570,  863  ; 
}8,  920,  921,  923  ;  V.  54,  p. 
1047;  V.  55,  p.  100,  101,  215,  297,  331,  421,  503,  722,  723,  765.) 

Atcbloon  System.— Atlantic  &.  Paclflc— CSce  Hap).— L,mE  or 
Road.— Owns  Western  division  from  Isleta,  N.  M.,  near  Albuquerque,- 
on  Atchison,  Topeka  *fe  Santa  Fe,  to  Big  Colorado  River,  560  mues,. 
with  Gallup  junction  branch,  4  miles.  Leases  from  Big  Colo- 
rado River  to  Mojave,  Cal.,  242  miles;  Atlantic  &  Pacific  junction  to- 
Albuquerque,  N.  M.,  13  miles;  branches  to  mines,  quarries,  etc.,  1ft 
miles;  total  operated,  835  miles.  Owns  also  Central  Division,  Seneca, 
Mo.,  to  Sapulpa  in  the  Indian  Territory,  112  miles,  operated  by  the  8t. 
Louis  &  Sau  Francisco  Railway  Co. 

History  and  Stock.— Chartered  by  act  of  Congress  July  27, 1866 
an  Imporlaut  link  in  the  Atchison  system.  Authorized  stock  $100,000,- 
000  (par,  $100),  of  which  $79,700,300  has  been  Issued,  $51,503,800  ot 
this  being  owned  by  the  Atchison  Topeka  &  Santa  Fe  and  the  St.  Louis 
&  San  Francisco  companies  equally  and  deposited  in  trust  for  thirty 
years.  The  stock  is  classed  thus:  Western  Division,  common  stock, 
$78,281,600;  Missouri  Division,  preferred,  $78,7(X>;  Central  Division^ 
preferred,  $1,400,000. 

Bonds.— The  trust  bonds  due  in  1937  are  guaranteed  severally  (but 
not  jointly)  by  the  Atchison  and  St.  Louis  &  San  Francisco,  each  com- 
pany guaranteeing  one-half  of  each  bond.  They  are  redeemable  at  any 
time  at  105.  The  2d  mortgage  bonds  liad  same  guarantee  as  first 
mortgage;  but  the  bonds  have  been  retired  from  circulation  by  the- 
guarantors  though  the  mortgage  is  kept  alive  and  they  draw  the  6  per 
cent  interest  on  it.    [Abstracts  of  all  the  mortgages  in  V.  49,  p.  302.) 

Purchase  from  So.  Pac— In  1884  the  Southern  Pacific  sold  the  242 
miles  of  road  from  Mojave  to  The  Needles,  to  this  company  for  $7,271,- 
100,  payable  in  Atlantic  &  Pacific  first  mort.  bonds,  issued  on  said  242 
miles  to  amount  of  $6,059,250,  and  $1,211,850  in  cash.  Until  clear  titl& 
to  this  piece  of  road  is  given,  the  Atlantic  &  Pacific  has  possession  ancl 
pays  6  per  cent  per  an  hum  ou  the  $7,271,000.  The  same  negotiation- 
gave  a  right  to  rim  through  trains  to  San  Francisco  over  the  Southern, 
and  Central  Pacific  Hues  either  on  a  mileage  basis  or  at  3  per  cent  per 
annum  on  $40,000  per  mile.    Bee  V.  39,  p.  208;  V.  40,  p.  50. 

Land  G  rant.— The  grant  claimed  under  the  old  A.  &  P.  charter  of  July 
1866,  is  25,6(X)  acres  per  mile  in  Territories  and  12,800  acres  in  States.. 
On  the  Western  Division  the  company  has  earned  under  its  grant  20,- 
295,296  acres  of  land,  5,324,181  of  whichwere  sold  to  Juno  30,  1891,. 
leaving  14,971,114  acres  undisposed  of.  A  map  of  the  land  grant  was 
published  in  the  Chronicle,  V.  36,  p.  468. 

Earnings.— In  year  ending  June  30,  1892,  gross  were  $3,361,400,. 
against  $3,253,977  in  1890-91 ;  net,  $550,064,  against  $23,323.  In- 
1890-91  fixed  charges,  $1,817,053;  deficit,  $1,793,730,  against  deficit 
in  1889-90,  $1,307,360.    (V.  53,  p.  603,  753,  793  ;  V.  55,,p.  638.) 

Atcblson  System.— Colorado  midland.— CSee  Hap.j-Owna 
from  Colorado  Springs  to  New  Castle,  Col.,  234  mUes;  Asjwn  branch,  1ft 
miles:  Jerome  Park  branch,  15  miles;  leases  New  Castle  to  Rifle  Creek, 
14  miles;  Rio  Grande  Junction  RR.,  Rifie  Creek,  Col.,  to  Grand  Junction^ 
on  the  Rio  Grande  Western, 62  miles;  other,  7  miles ;  total,  350  mlles.. 
lu  April,  1892,  it  was  repoi-ted  that  an  18-mile  branch  would  be  built 
to  Cripple  Creek.    The  Busk  Tunnel  is  still  under  construction. 

History  and  Stock. — Completed  October  15,  1888,  and  in  October. 
1890,  the  Atchison  Topeka  &  Santa  Fe  purchased  entire  capital  stock 
of  $8,000,000.    See  V.  51,  p.  608. 

Bonds.— Abstract  of  first  mortgage  in  V.  45,  p.  540,  and  of  conso 
mortgage  in  V.  51,  p.  572.  Central  Trust  Company  is  trustee  of  both. 
The  consols  are  guaranteed  (by  endorsement  on  the  bonds)  a» 
to  both  principal  and  interest  by  Atchison.  Both  issues  of  equipment 
bonds  are  redeemable  by  sinking  funds  at  105,  and  are  to  be  paid  at 
maturity  at  same  rate.  The  Busk  Tuunel  bonds  are  guaranteed  princi- 
pal and  interest  by  the  Colorado  Midland  and  are  redeemable  beforei 
maturity  at  105.    See  V.  51,  p.  142,  248. 

Earnings.- From  July  1,  1892,  to  Sept.  30, 1892  (3  months),  gross- 
$581,353,  against  $538,309  In  1891;  net,  $120,6-25,  against  $136,138. 
In  year  1890-91  gross  earnings  on  319  miles  were  $1,968,2(>5;  net,. 
$581,367;  fixed  charges,  $()52,-276;  deficit,  $70,908.  In  1891-92  gross,. 
$2,103,600;  net,  $563,583.    (V.  52,  p.  238;  V.  53,  p.  256;  V.  50,  p.  551.) 

Atcblson  System.— St.  E.ouls  &  San  Francisco.— r<Sce  Map.) 

Owns  St.  Louis.  Mo.,  to  Seneca,  326  miles ;  Pierce  City  to  Wichita, 
Kan.,  217  miles  ;  Monett,  Mo.,  to  Paris,  Tex.,  303  miles  ;  branches,  197" 
mUes;  total  owned  June  30,  1891,  1,043  miles.  Leases  282  miles,  and 
lialf  owns  the  Atlantic  &  PaclHc  Central  Division,  112  miles ;  Western. 
Division,  835  miles;  Wichita  &  Western,  125  miles;  total  (counting  one- 
half  of  mileage  half  owned).  1,862  miles. 

Organization,  ifec— This  company  was    organized   September   20 
1876.  as  successor  to  the  Atlantic  &  Pacific  in  Missouri.    In  May,  1890 
the  Atchison  Topeka  &  Santa  Fe  Railroad  Company  assumed  control.. 
See  Chronicle,  V.  50,  p.  734,  771. 

With  the  Atchison   this  company  guarantees  severally,  not  Jointly ,- 
one-half  the  first  and  second  mortgage  bonds  of  the  Atlantic  &  Pacific,, 
ot  whose  securities  It  owns  $27,931,450  stock,  $777,000  Central  Divi- 
sion incomes,  $331,500  Western  Division  incomes   and  $2,293,000  sec- 
ond mortgage  bonds. 

Capital  Stock.- The  common  stock  is  $35,500,000;  preferred 
(7  per  cent  non-cumulative),  $10,000,000;  Ist  preferred  (7  per  oenti 
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AHanto  <(OAarto««— Stock  (5-6  p.  o.  rent.  Rich.  &  D.) 

Preferred  mortgage,  redeemable  at  100 o* 

Ist  mortgage r 

Income  bonds  (not  ctunulatlve),  guaranteed — r 

J.llanta  <e  Florida — Stock 

Ist  mortgage  ($8,000  p.  m.)  gold c' 

Attanlait  West  l'oi)H—Stoc\c. 

Debenture  certlttcates 

Atlantic  City— Common  stock 

Preferred  stock 

Ist  m.,  gold,  guar,  (end.)  by  P.  &  R o* 

AUantieit  Danri/ie— Ist  mort.  gold,  $16,000  p.  m.o* 
Atlantic  <t  St.  iuwrence— Stock, (J;«rentalOrandTr'k 
Auffusta  I*  Savannah— Block  7*  rental  Central  Ga. 
Austin  dc  Northicettem—lat  mort.  for  $125,000. .. 

Mort..  $20,000  p.m.,  gold,  gu.  p.  &  1.  So.  Pac.o*&r 
Bald  Eagle  Vntfet^— Ist  mort.  (s.  f.,  drawn  at  100).. r 
Baltimore  Bei(— 1st  mortgage,  gold,  interest  guar.o* 
Bait,  it  Eastern  Shore— Couaol.  mortgage,  gold,  0*4r 

Baltimore  rf  /y^Ajf/A.— Stock 

York  &  Peacli  B.  Ist  &  2d  mortgages 

Maryland  Central  Ist  M.,  int.  4  p.  c.  tillJan.,  1899 

General  mortgage  for  $7,000,(X)0,  gold 

Baltimore  t£  Ohio — Stock  (see  remarks) 

1st  and  2d  pref.  stock,  cum..  $3,000,000 Is  Ist  pref 
Loan  due  in  1880.  extended.jiayable  at  will... 

Loan,  1853,  extended  in  1885,  gold 

Loan,  1870.  sink,  fund  £16,000  yearly,  not  drawn 
Mortgage  1872,  sink,  fund  £12,000  semi-annually 
Mortgage  1874,  sink,  fund  JS9,(XX)  semi-annually. 
Bond  to  Caty  Baltimore  (payable  $40,000  yearly). 
Consolidated  mortgage  (for  $29,600,000)  gold.c* . 


Miles 

of 
Road. 


269 
265>s 
26S>s 

105 

105 

86 

■97 
97 
83 

283 

151 
53 
76 

103 
90 
8 
87 
84 
40 
44 
44 


379 
379 
379 
421 
421 
379 
511 


Date  { Size,  or 

of         Par 
Bonds  Value. 


1877 
1877 
1880 

1889 

1881 


1889 
1887 


1889 
1891 
1880 
1890 
1890 

1882 
1889 
1889 


1853 
1853 
1870 
1872 
1874 
1875 
1887 


$100 

1,000 

1,000 

500 

25 

1,000 

100 

1,000 

50 

50 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

50,Ao. 

500<fco. 

1,000 

100 

100 

500  &0. 

500  &e. 

£200 

£100 

£200 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 


Outk'tan'dln<r  ^^  W    ^''«° 
outstanding     g^^f     Payable 


$1,700,000 

500,000 
4,250,000 

750,000 
1,115,000 

840,000 
1,232,200 
1,232,200 
1,200,000 
1,000,000 
2,200,000 
4,952,000 
5,484,000 
1,032,200 

104,000 
1,670,000 

360,000 
6,000,000 
1,450,000 
3,375,000 

250,000 

850,000 

900,000 

25,000,000 

5,000,000 

579,500 
1,709,500 
3,454,792 
9,301,512 
9,634,504 

320.000 
10,100,000 


See  text 

7 

7 

6 


6g. 
See  text. 
6 


5g- 

0      «K. 

6  per  an 

7  per  an 
6 
Sg. 

6 

5g. 

5g. 

5 

4-5 

5g- 

See  text 

6  i.er  an 

4 

.  4g. 

6g. 

6g. 

6  g. 

6 

5g. 

M.  &  S. 
A.  <b  O. 
J.   &,   3. 

A.  (fc  O. 

M.  AN. 
J.  &  J. 
J.   4   J. 


M.  &  N. 

A.  i  O. 

M.  &  8. 

J.   <fc  D. 

J.   &  J. 

J.   *  J. 

F.  .&  A. 

M.  &  N. 

J.   <b  J. 

Various 
J.  <fc  J. 
M.  &  N. 
M.  &  N. 
J.  &  3. 
3.  <fe  J. 
A.  &  O. 
M.  &  S. 
M.  &  8. 
M.  &  N. 
J.  &  3. 
F.  &  A. 


Wbere  Payable  and  by 
Whom. 


N.Y.Cent.Tr.Co.,54WaU 
do  do 

do  do 

do  do 


May,  1892,  coupons  on. 
Atlanta,  Ga. 
Atlanta,  Oa. 


Phila.,  227  South  4th  St. 
Oct., '90, coup.last  paid. 
London  and  Portland. 
Savannali,  Co.'s  OIBce. 
N.  Y.,  Atlantic  Tr.  Co. 
N.  Y.,  Sn.l'.  Co.  23  Broad 
PhUa^  F.  Ina.Tr.  &8.  Dep. 
N.Y.,Brown  BroB.J^Balt 
In  default. 


York,  Pa. 

Baltimore. 

do 

Bait.  Office,  Cent.  Bldg. 

do  do 

do  do 

do  do 

Lond'n, Baring  BrosACo 

do  do 

LoudoUjJ.S.MorganACo 

Baltimore,  Oilice. 
N.  Y.,  Union  Trust  Co, 


pal, When  Dna. 

StocA;*— La«t 

Dividend. 


Sept.  6,  1892 
April  1,  1897 
Jan.  1,  1907 
AorU  1,  1900 


Nov.  1,  1939 
July,  1892 
Co'B  option. 


May  1,  1919 
Oct.  1,  1917 
Sept.,  1892 
Dec,  1892 
Jan.  1,  1899 
July  1,  1941 
Jan.  1,  1903 
Nov.  1,  1990 
July,  1920 


1932 
Jan.   1.  1919 

1939 
Nov.  6,  1892 
July  1,  1892 

At  will. 
Oct.  1,  1935 
Moh.  1,  1895 
Mch.  1,  1902 
May,  1910 
July,  '93-1900 
Feb.  1,  1988 


non-cumulative),  $4,500,000— par,  all,  $100.    The  stock  is  all  owned! 
by  the  Atchison  Company.  j 

Dividends  on  tlrst  preferred  stock— From  1881  to  1889,  inclusive,  7 
per  cent  per  annum;  In  1890,  February  2  per  cent;  since,  none. 

Bonds. — In  1891  the  company  made  its  consolidated  mortgage  for 
^150,000,000  of  4  per  cent  gold  bonds,  covering  aU  its  property,  equip- 
ment and  lauds,  sul)Joct  only  to  $36,077,500  diieit  mortgage  bonds  of 
the  company  on  its  own  and  lea.sed  lines.  Sutlicieut  consols  are  re- 
served to  retire  tliese  prior  liens  at  maturity  and  $13, 932, .500  were  avail- 
able for  the  following  purpo.ses:  (1)  For  retirement  of  .$2,800,000 
Atlantic  &,  Pacltlc  Railroad  Company's  2d  mortgage  6s,  guaranteed 
by  St.  L.  &  San  F.  (2)  For  completing  the  road  and  placing  tlio  prop- 
erty In  sound  financial  and  physical  condition.  (3)  For  exchange  at 
par  for  $4,500,000  of  Ist  preferred  stock.  See  V.  55,  p.  297.  The  con- 
solidated bonds  are  guaranteed,  principal  and  iuterest,  by  the  Atchison 
Company,  and  are  so  stamped.    A  full  abstract  of  consolidated  mort- 

fage  was  in  V.  54,  p.  244.    The  1st  i)ref.  stock  and  most  of  the  A.  &.  P. 
d  6s  have  thus  Ijeen  retired. 

Land  department  assets  were  estimated  June  30, 1891,  at  $493,048. 

Latest  Earnings.— From  July  1, 1892,  to  Sept.  30,  1892  (3  months), 
•cross,  $2,604,940,  against  $2,280,709  in  1891;  uet,  $1,124,381,  against 
$902,018. 

AsNDAL  Report.— Fiscal  year  ends  June  30.  Report  for  1890-91  was 
In  V.  53,  p.  920,  933  and  the  following  is  for  the  St.  L.  &  S.  F.  proper. 

Years  end  June  30.—  1889-90.         1890-91.         1891-92. 

Grosseamlngs $6,394,069    $6,748,508    $7,053,228 

OperaUng  expenses 3,479,381      3,840,859      4.013,184 


Net  earnings $2,914,688 

Other  income 100,933 


$2,907,650    $3,040,044 
72,926  


Total $3,015,621    $2,980,576 

Fixed  charges  (including  $344,780 
for  equipment  and  improvements 
In  1890-91) 2,512,000      3,079,920 


Balance 8ur.$443,621  def.$99,344 


—  (V.  52,  p.  204,  351,  499,  547,  570,  643,  081,  718,  796.  862,  863,  899; 
V.  53,  p.  641.  920.  933  ;  V.  54,  p.  244,  276,  1048;    V.  55,  p.  100,  297.) 

Atlanta  &.  Charlotte  Air  Ijtne.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  &  Atlanta  Alr-Liue  was  sold 
under  foreclosure  Decembers,  1876,  and  the  existing  corporation  was 
formed  February  37,  1877.  Leased  on  March  26.  1881,  to  the 
Blclimond  &  Dauville  for  99  years,  at  a  rental  of  $466,500  iier  year, 
«Qual  to  the  iuterest  on  del)t  and  5  per  cent  on  stock;  if  gross  earnings 
of  Atlanta  &  Cluiriotte  Air-Line  exceed  $1,500,000,  dividends  to  be  6 
jper  cent;  and  if  they  exceed  $2,.'>00,000,  7  per  cent.  Due  Richmond  & 
Danville  for  bettenueuts,  as  per  tliat  company's  italance  sheet  on  June 
30, 1890,  $1,220,170.  Richmond  &.  Danville  went  into  receiver's  hands 
dn  June,  1892. 

Dividends  have  been— From  1881  to  1889,  Inclusive,  5  per  cent  yearly; 
in  1890,  51a;  in  1891,6;  in  1892,  March,  3;  September,  3  per  cent. 

Earnings  on  portion  of  road  in  South  Carolina  were  from  Jan.  1  to 
.Sept.  30, 1892,  (9  months)  were  $519, 101.  against  $592,915  in  1891.  In 
1890  gross  earniugs  were  $1,687,335,  against  $1,516,416  in  1889. 

Atlanta  ic  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
"Oa.,  on  Central  (ieorgia  Railroad,  105  miles;  extension  to  tidewater  pro 
lected.  This  is  tlie  Atlanta  &  Hawkinsville,  incorporated  in  1886;  name 
changed  in  1887.  Early  in  1892  receiver.s  were  appointed.  V.  54,  p. 
287.  Sole  receiver  now  is  T.  W.  Garrett.  Trustee  of  Urst  mortgage  for 
$1,200,000  is  Central  Trust  Company.  Car  trusts  Augu.st,  1890,  $64,000. 
From  January  1  to  June  30,  1891  (0  months),  gross  earnings  on  105 
miles  were  $48,3.")6,  against  *19,243  in  1890.     In  Octolter,  1892,  gross, 

f  13,401.  against  $16,113  in  1891.    In  1890  gross  earnings  were  $128,- 
42;  net,  $7,550.     (V  54,  p.  287.) 

Atlanta  &.  l»^ci»t  Point.— Owns  fiom  Atlanta,  Ga.,  to  West  Point, 
Ga.,  SOMj  miles.  In  April,  1881,  a  coutrolliug  iuterest  in  this  eoiupauy 
was  acquired  by  tlie  Central  (ieorgia  through  purcliase  of  $1 88,300  stock 
.and  the  lease  of  the  Georgia  Railroad,  under  whlcli  lease  $^140,900  stock 
Jrad  the  same  amount  of  debt  certitieatos  are  lieid.  Any  mortgage 
Issued  must  l)e  subordinate  in  lien  to  the  dividend  certillcates. 

Dividends  were  begun  in  1855  and  for  many  years  were  8  percent 
per  annum.  From  Jan.  1, 1884,  to  July  1, 1892,  at  the  rate  of  6  per 
•  cent  i>er  annum. 

Earnings— tl-om  Jan.  1  to  Aug.  31,  1892  (8  months),  gross  earnings 
were  $27 1,078,  against  $283,395  in  1891.  In  year  ending  June  30 
1891,  gross  earnings  were  $483,054  ;  net,  $126,418  ;  in  1889-'90,  gross' 
«473,i41;  net, $168,363;  interest naid, $73,932;  divid's  (6 P.O.), $73,932." 
Atlantic  City.— Camden  to  Atlantic  City,54mile8;  with  branche8,&c. 
of  43  miles,  of  wliiih  14  miles  leased.  Consolidation  in  1889  of  the 
Phlli«lelpliia  &  Atlantic  City  KR.  and  other  lines.  Controlled  by  Phila- 
-<lclpliia  ic  Kea<ling  UK.  Trustee  of  mortgage.  O  laranteo  Trust  &  Safe 
Deposit  Co.  of  Pliiladelphia.  Floating  dubl  Januarv  1, 1891 ,  $648,290. 
Di  year  1891  gioss  liHmings  were  $805,647;  net  over  expenses, 
*1 23,567.    (V.  52,  p.  824.) 

Atlantic  dc  DanTllIe.— Completed  February,  1890,  Portsmouth 
/»ear  Norfolk,  to  Danville,  Va.,  204  miles,  and  James  River  Junction  to 


Claromont  (3  feet  gauge)  51  miles;  branches,  28  miles;  trackage,  2 
miles;  total,  285  miles,  of  which  56  miles  3  foot  gauge.  In  January, 
1891,  receivers  were  appointed.  Receiver  is  now  Alfred  P.  Thom. 
See.  V.  52,  p.  80.  In  Marcli,  1891,  $250,000  receiver's  certificates 
were  autliorized.  Trustee  of  mortgage,  Mercautile  Trust  Co.  Stock 
authorized,  $20,000  per  mile;  outstanding,  $3,754,890;  par,  $100;  car 
trusts,  $313,960  Juno  30,  1891;  current  liabiliiios,  .$627,172. 

E-utNiNCs — In  year  ending  June  30, 1891,  gross  earnings  were  $498,- 
263;  loss  from  operation,  $39,017.  In  1889,  gross,  $333,356;  net, 
$173,431.     (V.  50,  p.  70,  243  ;  V.  52,  p.  80,  462.) 

Atlantic  &  St.  l.awrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  brancli),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  3,  1853,  at  a  rental 
equal  to  bond  interest  and  6  per  cent  on  stoelj.  The  funded  debt  con- 
sists of  1st,  2(1  and  3d  mortgage  bonds,  in  all  $3,000,000,  which  the 
Grand  Trunk  holds  and  iias  pledged  for  its  de)>euturo  stock.  The  stock 
of  $5,484,000  is  mostly  £,  with  dividends  pavable  in  London. 

In  1890-91  gross  earnings  were  $1,141,618;  net,  $243,658;  deflolt 
under  interest,  &c.,  $291,661,  against  $261,041  in  1889-90. 

Augusta  &.  Savannah. ^Owus  from  Milieu  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  .$73,000  per 
annum.  Has  no  bonded  debt.  From  March  4  to  Sept.  30,  18i)2,  gross 
earnings  were  $120,040;  net,  $38,235.  In  year  1890-91  gross,  $232-, 
405;  net,  $72,310,  against  $95,452  in  1889-90;  rental,  $73,000. 

Austin  &  Northwestern.— Owns  from  Austin  to  Granite  Mount- 
ain, Texas,  74  miles,  and  from  Fairland  to  Llano,  30  miles;  total,  103 
miles,  all  standard  gauge.  In  1892  control  was  acquired  by  parties 
interested  in  the  Houston  <fe  Texas  Central.  Road  opened  in  1882; 
foreclosed  in  1885;  company  reorganized  in  April,  1888.  Stock  author- 
ized, $750,000;  outstanding;"$724,000;  par  $100.  The  land  grant  was 
600,000  acres.  Mortgage  trustee  Atlantic  Trust  Co.  The  bonds  have 
principal  and  interest  guaranteed  by  the  Southern  Pacific  Company. 
Earnings— From  October  1. 1891,  to  July  31,  1892  (10  months),  gross 
earnings  were  .$218,238;  net,  $98,795.  Charles  Dillingham,  President. 
— (V.  54,  p.  1009.) 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven 
Pa.,  51  miles ;  branch  to  Bellefonte,  Pa.,  3  miles ;  Nittany  branch,  10 
mUes;  Snowshoe  to  Sugar  Cami>,  26  miles;  total  operated,  90  miles. 
Leased  to  Pennsylvania  BR.  Co.  for  99years»from  December  7,  1864. 
Rental,  40  per  cent  of  gioss  earnings.  Rental,  in  1891,  $254,866; 
rental,  etc.,  in  1890,  $265,007  ;  surplus  over  fixed  charges,  $226,816, 
out  of  which  paid  dividends  (10  percent)  $140,623.  Stock  is  $1,406,250 
(par  $50),  of  which  Pennsylvania  RR.  owns  $706,250.  Dividends 
are  paid  February  and  August  at  Treasurer's  office.    (V.  49,  i>.  82.) 

Baltimore  Belt.— See  Baltimore  &  Ohio. 

Baltimore  &  Eastern  Shore.— Owns  Claiborne  to  Ocean  City 
Md.,  89  miles;  from  Claiborne  to  Baltimore,  42  miles,  transfer  Is  made 
by  water.  History.— Completed  In  December,  1890,  and  in  April, 
1891,  Capt.  Willard  Thomson  was  appointed  receiver.  (See  V.  51,  p. 
718.)  In  April,  1892,  tlie  Maryland  Legislature  passed  an  act 
authorizing  the  city  of  Baltimore  to  acqim-e  a  eoiitrolling  Interest 
in  the  stock  of  this  company  by  guaranteeing  both  principal  and  in- 
terest of  its  3»2  percent  tlrst  mortgage  lionds  for  $900,000.  If  the 
bondholders  assent  it  is  said  tliat  the  present  $1,450,000  bonds  will  be 
exchanged  for  the  new  312  per  cents  and  the  dillerence  given  iu  second 
mortgage  bonds  at  par.  The  City  Council  ailiourued  until  September 
without  taking  action  in  the  matter,  and  nothing  had  been  done  about 
it  prior  to  Nov.  4,  1892.  In  1891  receiver's  certificates  for  $35,000 
were  issued.  Stock  paid  in,  $.300,000;  par,  $50.  Earnings— Foreight 
months  and  ten  days  ending  Dec.  31, 1891.  gi-oss,  $74,288;  net,  $17,799. 
In  addition  ferry  to  IJaltimore  operated  only  during  last  2  >.  months 
had  net  earnings  of  $1,474,  while  ferry  (now  discontinued)  to  Bay 
Ridge  had  a  deficit  for  first  b^  months  of  $7,488. 

Baltimore  dc  LehlKli.— Owns  from  Baltimore,  Md.,  to  York,  Pa., 
79  miles,  and  branch  to  Peach  Bottom,  5  miles ;  total,  3  foot  gauge 
84  miles.  In  May,  1891,  the  Maryland  Central  and  tlio  York  &  Peach 
Bottom  railroads  were  consolidated  under  this  title.  The  Maryland 
Central  first  mortgage  bonds  bear  4  p.c.  iuterest  till  1899;  therea'fter  5 
per  ct.  In  1890  gross  earnings  were  $231,154;  net,  $54,280,  against 
$54,320  in  1889;  surplus  over  charges  in  1889,  $21,617.  President, 
William  Gilmore.— (V.  53,  p.  58.) 

Baltimore  «c  Ohio.— r See  JfoT);.- Operates  from  Baltimore  to  Phila- 
delphia and  Baltimore  to  Chicago,  and  has,  via  tlie  Baltimore  &  Ohio 
Southwestern,  a  direct  route  to  Ciiiciiinati,  393  miles,  the  total  mileage 
lea.sed,  owned  and  operated  f^excluding  the  Baltimore  <fe  Ohio  South- 
western) being  ou  July,  1892,  1,999  miles,  <ii  which  735  miles  are 
west  and  1.244  miles  cast  of  the  Ohio  River :  also  oiicnites  the  Valley 
Railroad  of  Virginia  (which  see)  62  miles,  and  controls  the  Valley  of 
Ohio,  the  Baltimore  &  Ohio  8.  W.  and  the  Staten  Id.  Rapid  Transit,  and 
is  interested  in  the  Ohio  ii  Mis8i.s,sippi  (see  those  eompanics). 

HisTt)RV,  Leases,  Ac- The  corporation  was  chartered  in  Mar\  • 
laud  February  28.  1827,  and  In  Virginia  March  8,  1827.  First  section 
opened  May  24.  1830.  The  Baltimore  A;  Ohio  Telegiaph  Company's  stock 
owned  by  the  Baltimore  &  Oliio  Railroad  Comjiany  was  soiil  out  In 
Western  Union  tor  $5,000,1)00  Western  Union  stock  a!  par  and  s  rental 
of  $60,000  per  year  for  fifty  years. 
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For  explanation  of  colmnn  headings,  Ac,  see  notes 
on  tlrgt  page  of  tables. 


Baltimore  <t  Ohio— (Concluded. )— 
Loan,  1877  (b.  f.  dr'n  .at  1 00)  (B.&  0.&Cli.l)ds.ool'l)c 
N.  W.  Virginia  RR.  1st  M.  (oxt.  In  1888)  assunLO  \ 
B.  &  O.  loan  1879  (Parkerab'g  Br.  houda  coUat.)  S 
Mort.on  PUlla.Br.,  with  Bait.  Al'liila.  bds.aacol.. 
■Wa«liC.&P.L.(Alcx.Br.)  l8tM.g.s.f.$yf!,000 p.an 

Pittsburg  &  Couuellsville  Ist  mortgage 

Consol.  niort.,  gold,  guar.  (».  f.  *7,200  per  yr.) . 
S5,g.  (Pi        -  - 


Miles     Date 

ot    I     of 
Road. .  Bonds 


B.  &  O.  loan,  1885,g.  (Pitts.  &  Conu.  bda.  as  ool.) . . 
Car  trust  loan,  gi)ld  (.f'J.50,0O0pd. yearly  Jan.l).c 
Equipment  trust  ($100,000  paid  yearly  April  1) 
Equip,  trust,  Ser.B.,$'200,000  due  y'rly  Nov.  l.c* 
^m  (  ScUuyl.  R.  East  Side  RR.  1st  M.,  g.  (guar.) 
®?  I  Monougaliela  River  RR.,  Ist  M.,  g,  gu...o* 
%h  <  Bait.  <&  N.  Y.  RR.,  1st  M.,  gold,  guar.,  .c&r 
^a  Alirou  &  Chicago  Juuctioii  IstMi.,  gold..o* 
'^PH  I  Balt.Belt.l8tM.forii!G,000,000,g.,iut.gu.o* 
ealt.  A  Ohio  Southwest.— 8tai:]L  (.^2,500,000  is  pref.) 

Cincinnati  &  Baltimore  Ist  mortgage 

ist  mortgage  (guaranteed  by  Bait.  &  O.)  gold..c* 
1st  pref.  income  mort.,  not  cumulative,  gold. .  .c* 
2d  pref.  income  mort.,  not  cumulative,  gold... c* 
3d  pref.  income  mort.,  not  cumulative,  gold... o* 
B.&O.S.W.Term.Co.  lstM.($l,5OO,OOO)g.gu.pAi.• 
0a^<.  it  Potomac — IstM.  (tim.)  g., s.  f.l p.c.,uotdr'n.c' 
l»t  M.,  road, guar.,  gold,  8.  f.  1  p.  c.,  not  drawn.  .0* 
Consolidated  mortgage  for  $10,000,000,  gold..o* 

Bteeh  Cr«A— 8toelf  (guaranteed  4  per  cent) 

Ist  mortgage,  gold,  guar,  by  N.  Y.  Centrsil oAr 

2d  mortgage  for$l,000,O0O,  gold,  guar.  p.  &  i.  c&r 
CleartieldBitum.  Coal  Ist  M.,gu.  by  Bh.  Cr.,  gold. 0 


263 

104  I 

108 
12 
149 
149 
149 


10 

32 

5 

73 

8 
281 

5 
281 
281 
281 
281 

iia 
90 
92 
132 
132 
132 


1877 
1855 
1879 
1883 
1873 
1868 
1876 
1885 
1887 
1889 
1890 
1886 
1889 
1889 
1890 
1890 

1869 

1889 
1889 
1889 
1889 
1892 
1871 
1871 
1889 

1886 
1892 
1891 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


ie200 

$1,000 
1,000 
«200 
1,000 

$1,000 
£200 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
50 
1,000 
1,000 

100  &0. 


$7,008,320 

,140,000 

3,000,000 

11,616,000 

540,000 

4,000,000 

6,567,880 

10,000,000 

1,250,000 

700,000 

1,600,000 

4,500,000 

700,000 

350,000 

1,500,000 

6,000,000 

5,000,000 

333,000 

10,667,000 

5,500,000 

6,400,000 

7,700,000 

(«) 
1,500,000 
3,000,000 
3,000,000 
5,500,000 
5,000,000 
500,000 
825,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent     Payable  whom. 


6 

4'flg. 
««• 

if: 
413  g. 
5 
5 

5  g. 

"Y' 
4>a  g. 

?»• 
5  g. 

4  per  an. 
•     4g. 

4  «• 


J.  &  D. 
J.  ft  J. 
A.  *  O. 
A.  &  O. 
J.  ft  D. 
J.  ft  J. 
J.  ft  J. 
F.  ft  A. 
J.  ft  J. 
A.  ft  O. 
M.  ft  N. 
J.  ft  D. 
F.  ft  A. 
M.  ft  N. 
M.  ft  N. 
H.  ft  N. 

J.   ft"  J. 

J.    ft   J. 

A.  ft  O. 
Nov.  1 
Deo.  1 

M.  ft  N. 

J.   ft  J. 

A.  ft  O. 

J.   4  J. 

J.  ft  J. 
J.  ft  J. 
J.   4   J. 


London,J.S.Morgan4Co 
Baltimore,  B.  A  O.  RR. 
N.Y.,  D.  M.  4  Co.  4  Bait. 
London,  Brown,  S.  4  Co. 

Bultiiuoro,  Ofllce. 
Baltimore,  B.  ft  O.  BB. 
Lond'n,.J.H.MorganftCo. 

N.  Y.,  Union  Tmrt  Co. 

Balt'me,  Merc.  Trust  Co. 

PUila.,  Hn'ce  Co.  of  Pa. 

do  do 

Phila.,  Solicitors'  Co. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Drcxel-M.;  ABalt. 

N.  Y^  Mere.  Trust  Co. 
N.Y.,Brown  Bros.ftBalt 


hondt—VrtatX- 

pal,Wlien  Due. 

Stocks — Last 

Dividend. 


June  1,  1927 
Hch.  1,  1903 
Apr.  1,  1919 
Apr.  1,  1938 
June  1,  191S 
July,  1898 
Jan.  1,  192a 
Feb.   1,  193S 

10  p.  c.  yearly. 
1893  to  1899 

iNv.l,"  93-1900 
Dec.  1,  19S5 
Feb.  1,  191* 
May  1,  198» 
Nov.  1,  1980 
Nov.  1,  1990 


N.  Y.,  Farmers'  L.  ft  Tr. 

do  do 

N.  Y.,  F.  L.  4  Tr.  ft  Bait. 

do  do 

N.  Y.— When  earned. 

New  York. 

Halt.  ORice  and  London. 

Bait.  Office,  Calvert  St 

do  do 

N.Y.,  Gr-nd  Cent.  Depot 

do  do 

do  do 

N.  Y.,  Knickerb'r  Trust. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
July 
Apr. 
July 
Oct. 
JiUy 
July 
Jan. 


1,  1900 
1,  1990 
1,  1990 
1,  1990 
1,  1990 
1.  1942 
1,  1911 
1,  1911 
1,  1929 
1,  189a 
1.  1936 
1,  1936 
1,  1940 


Baltimore  Sc  OUlo— (Concluded.) 

In  1890  a  syndicate  purchased  from  the  City  of  Baltimore  Its 
entire  holdings  of  common  stock,  amounting  to  $3,250,000,  and  this 
stock,  together  with  that  hold  by  the  (larrett  Interest  ($8,975,000  in 
all)  has  lieeu  deposited  In  trust  with  the  Farmers'  Loau  4  Trust  Co., 
«nd  wiU  bo  voted  on  until  July  1, 1893,  by  Mr.  C.  F.  Mayer.  President 
of  the  Baltimore  4  Oliio,  auu  his  two  nominees.  See  V.  p.  54,  p.  369. 
A  contract  or  lease  made  with  the  Chic.  4  N.  Pac.  In  Dec,  1891,  gives 
use  of  ample  terminals  in  Chicago.    See  Chicago  4  Nor.  Pacific. 

A  conlroUliig  interest  in  the  stock  of  the  Pittsburg  4  Western  (which 
«ee)  was  acquired  in  1891— see  below.  For  contract  with  Akron  4 
Chicago  Junction  and  Baltimore  Belt  roads  see  V.  51,  p.  344 

Capital  Stock.— Common  stock  listed  on  N.  Y.  Stock  Exchange  in 
February,  1892.  See  the  application  for  listing  in  V.  54,  p.  368.  Of 
the  common  stock  $3,975,000  is  deposited  in  trust  as  above  stated. 
This  is  the  "  trust  stock  "  dealt  in  on  the  Stock  Exchange.  See  form  of 
trust  certificates  in  V.  54,  p.  369.  Preferred  stock  carries  6  per  cent 
.dividends  only. 

On  Nov.  11,  1891,  the  Directors  voted  to  increase  the  stock  from 
«14,792.566  to  $25,000,000,  paying  a  20  per  cent  stock  dividend, 
and  paying  $2,161,800  for  the  previous  purchase  ot  Pittsburg  4 
Western  RR.  stock,  leaving  about  $5,000,000  applicable  to  improve- 
ments (V.  53,  p.  712, 753),  which  was  sold  in  January,  1892. 

Dividends  ON  Common  Stock.- Inl880,9;  in  1881  to  1885,  inclusive, 
10;  in  1886,  8;  In  1887,  4;  then  none  tiU  1891,  when  20  per  cent  in  stock 
was  declared,  payable  Dec.  31 ;  in  1892  resumed  cash  dividends,  pay- 
ing 1 H  per  cent  in  May  for  the  quarter  ended  Dec.  31,  1891;  Nov., 
2>5  per  cent  (semi-annual). 

Price  of  Common  Stock.- (In  Baltimore  till  March,  1892,  then  in 
New  York)— In  1883,  192»a®205;  in  1884,  107 ®  199  ;  in  1885,  166>2a 
185;  in  1886,1503191;  In  1887,  104®180;  in  1888, 80®106i3;  in 
1889,  SlalOlia;  In  1890  92>a®107>s;  in  1891,  84''8®104;ln  1892  to 
:Sov.  18  inclusive,  84®101i4. 

Bonds.— In  addition  to  l>onds  given  above  as  outstanding  the  B.  4  O. 
sinking  fimds  held  June  30,  1892,  consols  of  1887  to  tlie  amount  of 
84,274,000(interest  on  which  is  paid  in  consols  themselves)  and  other 
flrst-class  interest-bearing  bonds  to  the  amount  of  $5,558,972. 

The  consolidated  mort.  of  1887  (trustee,  Mercantile  Trust  4  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches,  444  miles, 
the  two  Ohio  River  bridges,  stock  of  the  Wa.shington  branch  for  $1,028,- 
000,  and  the  entire  issue  of  first  mort.  bonds  ($5,000,000)  on  the  road 
between  Pittsburg  and  Wheeling.  The  balance  of  couaols  unissued  is  re- 
served to  retire  the  prior  bonds  not  held  by  the  sinking  funds.  Abstract 
of  mortage  was  in  V.  46,  p.  804. 

Guaranty.- The  bonds  of   the  Sohuylldll  Elver  East  Side  RR.  are 

fiaranteed  by  B.  4  O.,  the  Pennsylvania  Co.  for  Insurance  on  Lives, 
c,  being  mortgage  trustee.  80  too  are  the  Monongahola  River  5s, 
which  cover  road  from  Clarksburg  to  Fairmount,  W.  Va.,  and  the  Balti- 
more 4  New  York  5s,  covering  5  miles  of  road  from  west  end  of  the 
Arthur  Kill  bridge  of  the  Stateu  Island  Rapid  Transit  RR.  to  a  Junction 
with  the  Central  of  New  Jersey  RR.  near  Roselle,  N.  J. 

The  Akron  4  Chicago  Junction  5  per  cent  bonds  cover  road  completed 
In  July,  1891,  from  Akron  to  Chicago  Junction,  73  miles.  They  are 
guaranteed  as  to  interest  by  the  rental  from  Baltimore  4  Ohio,  as  also 
Uie  Baltimore  Belt  bonds  on  line  building  through  the  City  of  Baltimore. 
Bee  V.  51.  p.  344,  405,  829. 

The  other  bonds  guaranteed  are  $11,000,000  Baltimore  4  Ohio  South 
Western  first  mortgage  4  "a  per  cents;  $2,500,000  Stateu  Island  Rapid 
Transit  2d  mort.  58 ;  ,$326,000  Valley  of  Va.  Ist  mort.  bonds  (held  In 
sinking  fund);  $147,250  Winchester  4  Potomac  first  mortgage  6s, 
and  $2,240,000  ot  the  Columbus  4  Cincinnati  Midland;  also  Interest  on 
$2,100,000  Pittsburg  Cleveland  4  Toledo  tlrat  mortgage  bonds  and 
$4,000,000  5s  West  Virginia  4  Pittsburg  RR.,  which  see. 

General  Finances,  4c.— This  company  operates  one  of  the  lead- 
ing trunk  lines  to  Chicago,  as  well  as  a  line  to  Cincinnati.  After  having 
padd  dividends  for  many  years  the  company  passed  the  No vember,  1887, 
.and  subsequent  dividends  on  common  stock  until  November,  1891, 
■when  20  per  cent  in  stock  was  declared,  and  tills  was  followed  in  May, 
1892,  by  a  quarterly  dividend  of  m  in  cash  and  a  semi-annual  dlvi- 
.dend  of  2  Hj  per  cent  in  November.  Since  1887  the  property  has  been 
^eatly  Improved  and  enlarged. 

Latest  Earnings.— Prom  July  1,  1892,  to  Oct.  31, 1892,  (4  months), 
gross  on  all  lines  east  and  west  of  Oliio  River  were  $9,409,243, 
against  $9,217,975  in  1891;  net,  $3,030,016,  against  $3,028,896. 

annual  Report.— Fiscal  year  now  ends  Jime  30.  Annual  meeting 
Is  still  held,  notwitlistanding  change  ot  year,  at  Baltimore  on  the  third 
Monday  of  November.  The  last  report  was  for  nine  months  ending 
June  30,  1892,  (See  CinioNioLE  of  Nov.  26, 1892),  but  It  gave  figures 
for  year  ending  Sept.  30, 1892,  as  below,  in  comparison  with  previous 
years,  Septeml)er,  1892,  lieing  approximated. 

Yean  ending  Sept.  30—  1889-90.  1890-91.  1891-92. 

XJross  earnings  $24,412,096    $24,530,395    $26,034,167 

Operating  expenses 16,966,870      17,078,233      18,595,801 

Net  earnings $7,445,226      $7,452,162      $7,438,367 

Add  income  from  other  sources.     1,509,837        1,259,877        1,866,000 

Total  net  income $8,955,063      $8,712,039      $9,304,367 


Dedtici—  1889-90. 

Net  earnings  Washington  Branch.     $376,172 

Fixed  charges 6,417,599 

Divs.  on  1st  ft  2d  pref.  st'k  (6  p.  0.)       300,000 
Dividends  on  common  stock 


1890-91.  1891-92. 
$190,767  $205,425 
6,429,098       6,639,222 

300,000  300,000 
(1'4)312,428 


Total $7,093,771 

Surplus $1,861,292 

Deduct  payments  to  retire  bonds..       481,058 

Leaving  a  balance  of $1,380,234 

. 1890-91. , 

Earning)  of—  Gross. 

Main  Stem,  4o $12,031,582  i 

Washington  Branch 726,419 

Parkersburg  Branch. . . .  793,295 
Central  Ohio  Division. . .    1,365,564 

Lake  Eric  Division 1,106,818 

Chicago  Division 2,556,814 

Pittsburg  Division 2,880,391 

Wheeling  4  Pitts.  Div..  653,012 
Philadelphia  Division. . .  1,899,638 
New'k  Somerset  4  St'le.  145,026 
(3ol.  4  Clncin.  Midland.  344,458 
Akron  Dlv.fromAiig.91         27,376 


Net. 

!4,613,672 

190,767 

160,634 

187,542 

■  255,359 

383,721 

981,796 

54,212 

556,457 

2,116 

69,200 

def.  3,315 


.$6,919,865  *7,4.')7,075 
$1,792,174    $1,847,293 

471,558  674,057 

? 

$1,320,616'  $1,173,232 
. 1891-92. . 

Oross.  Net. 


$12,342,990  $4,318,043 

768,489  205,425 

856.212  128,482 

1,419,931  285,999 

1,032,207  199,127 

3,067,582  624,145 

3,090,404  975,521 

669,255  72,986 

2,056,414  648,236 

149,978  df.10,625 

347,646  22,769 

233,055  df.31,742 


Total $24,530,395  $7,452,162  $26,034,168  $7,438,366 

— (V.  52,  p.  238,  462,  796.  831 ;  V.  53,  p.  58.  223,  568,  603,  71'2.  753. 
753,  T5S,  793;  V.  54,  p.  158,  366,  368,  643,  683,  721;  V.  55,  p.  678.) 

Baltimore  ft  Ohio  ^o\\tlivrK»tiim^—(8eeMapofBaltimoreitOhio)- 
—Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches — M.irietta  to  Belpr0> 
11  miles;  Portsmouth  to  Hamden,  55  miles ;  Blanchester  to  Hillsboro. 
22  miles;  trackage  in  Cincinnati,  1  mile;  total,  281  miles.  Connecting 
line  to  Cincinnati,  etc.,  for  the  Baltimore  4  Ohio,  which  owns  all  the 
common  stock.  The  Cincinnati  Washington  4  Baltimore  was  sold  in 
foreclosure  Sept  19. 1889,  and  reorganized  by  plan  In  V.  49,  p.  82. 

Capital  Stock.- Preferred  stock  Is  non  cumulative.  It  is  entitled 
to  6  per  cent  dividends,  then  common  to  6,  then  botti  share  equally. 

Bonds.- First  mortgage  bonds  carry  the  endorsed  guarantee  of  Balti- 
more 4  Ohio  as  to  both  principal  and  interest.  The  Farmers'  Loan  ft 
Trust  Company  is  mortgage  trustee.  See  abstracts  of  the  first  mortgage 
and  of  the  income  mortgages  In  V.  51,  p.  245,  246.  Interest  has  been 
paid  on  the  income  bonds  as  follows.  On  first  incomes:  In  1891,  March 
(out  of  earnings  ot  1890),  4  per  cent;  In  April,  1892  (for  year  1891),  5 

fer  cent;  in  October  (for  halt-year),  2'9 per  cent.  On  second  incomes: 
n  1892, 1  per  cent.  In  August,  1892.  company  guaranteed  $1,500,000 
bonds  of  the  B.  4  O.  S.  W.  Terminal  Company,  about  to  bo  issued  for 
the  construction  of  terminals  in  Cincinnati.  See  V.  55,  p.  297. . 

Annual  Report.- Fiscal  year  ends  June  30.  Advance  statement  for 
1891-92  was  in  V.  55,  p.  542  as  follows : 

Years  ending  June  30—  1890-91.  1891-92. 

Gross  earnings $2,326,671         $2,648,743 

Operatmg  expenses 1,516,861  1,670,126 


Net  earnings $809,810 

Total  net  (Including  other  income) $813,492 

Interest  on  bonds $503,325 

Taxes  and  other  charges 58,2(34 


$978,617 

$981,605 

$503,325 

61,079 

Balance  over  fixed  charges $251,903  $417,201 

— (V.  53,  p.  793 ;  V.  54,  p.  287,  485;  V.  55,  p.  297,  642,  639.) 

Baltimore  le  Potomac— Owns  from  Baltimore,  Md.,  to  South  End 
Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49  milesi 
total,  92  miles— including  tunnel  In  City  of  Baltimore;  leases  branch  4 
miles;  total  operated  96  miles.    Controlled  by  the  Pennsylvania  RR.  Co. 

Stock.— $4,914,250  (par  $50),   of  which   Pennsylvania    BR.    owns 
$4,081,100  and  Northern  Central  $622,850.    Bonds.— The  consols  for 
$3,000,000  are   held   by  Pennsylvania  RR.  Co.    Suflicleut  consols   are 
reserved  to  retire  all  the  prior  bonds  as  they  mature.     The  first  mort 
gage  bonds  are  guaranteed  by  Pennsylvania  RR.  and  Northern  Central- 

Earnings.- From  Jan.  1  to  March  31, 1892  (3  months),  gross  earnings 
$408,173,  against  $394,390  in  1891  ;  net  $54,742,  against  .$98,910. 

In  year  1891  gross  earnings  were  $1,808,245;  net  (including  $16,526 
of  "other  income";,  $475,410;  interest  on  bonds,  $420,000;  other 
charges,  $35,552 ;  balance,  $19,857.  In  1890  gross,  $1,708,368 ;  net 
$462,848  ;  other  income,  $1,555. 

Beech  Creek.— Road — Jersey  Shore,  Pa.,  to  Gazzam,  104  miles; 
branches,  to  Philipburg,  to  mines,  4o.,  33  miles;  total,  137  miles;  track- 
age to  Wlliiamsport,  16  m.    Extension  building  to  Mahaffey,  27  miles. 

History  and  Lease— Successor  to  the  Beech  Creek  Cleartield  ft 
Southwestern,  reorganized  In  1886.  From  October  1, 1890,  leased  to 
the  N.  Y.  Central  4  Hudson  River  BR.  for  999  years  at  interest  on 
bonds  and  4  per  cent  stock. 

Stock  and  Bonds.— Each  share  of  stock  carries  the  Central's  guar- 
arauty  of  4  p.  c.  dividends  yearly,  and  the  bonds  are  endorsed  with  the 
Central's  guaranty  ot  principal  and  interest.  See  V.  52,  p.  570.  In 
June,  1892,  stockholders  authorized  the  issue  ot  $1,000,000  uevr  se  oond 
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INVESTOnS'  SUPPLEMENT. 


IVou  LV. 


Snbscrlbers  ivlll  confer  a  great  favor  by  giving  Immediate  notice  of  anj  error  dlacovered  In  tbese  Tables. 


RAILROADS. 


Ey>r  explanation  of  column  headings,  &c.,  see  notes 
on  ttrst  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
cent. 


When 

Payable 

J. 

&. 

J. 

J. 

<<l[ 

.1. 

.1. 

<t 

1). 

J. 

& 

■I. 

Various 

M 

A 

N. 

Ci.- 

1. 

A. 

& 

(). 

(, 

.-«. 

.1 

& 

J. 

A. 

A 

(). 

.1. 

A 

.1. 

.1. 

A 

.1. 

.r. 

A 

J. 

M 

A 

H. 

.1. 

A 

J. 

.1. 

A 

.1. 

M 

A 

N. 

Various 

A. 

A 

(). 

A. 

A 
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Bonds — Prlnot 

pal.When  Due. 

Stocks— hast 

Dividend. 


*»Ua«rcZane«>»iJed!C»u.— Prior  llenmort.,red.atl05 

IstM.  for  $1,000,000  ($262,000  rcs.forpr.l'n  bds.) 
Belvidtre  Dei.— 1st  M.,  ext'd  in  '77,  conv.,  guar c 

Cons.  mort.  of  1876,  sinking  fund,  not  djawn c 

Cons.  M.  of  '76,  guar,  by  Uu.  Go's  A  Pa.  RR.,8.  f .  .r 

SenningtOH  rf  liulland—lat  mortgage 

JBerfc«Aice— 8tocl£  (7  p.  c.  perpot.  rental  Housatonlc) 
Sirm.  She/.  itTenn.  ijiu.— lat  M.,  $25,000  p.m.,  g.c' 
Boston  <t  Albany— Stoii^  ($30,000,000  autliorlzed) . 

Bonds  of  187.''  not  mortgage cAr 

Bonds  (not  mort.)  i8.sucd  to  State  for  its  stock r 

Plttstleld  A  North  Adams  (leased)  stock 

Waic  River  Railroad  (leased)  stock 

Boston  d:  iMwell — Stock. . ) 

Bonds,  not  mortgage.. 

Bonds,        do 

Bonds,        do 

Bonds,        do 

.Bonds,        do 

JBonds,        do         o*.. 

Xowcll  A  Law.  bonds. . 

3alem  A  Lowell  bonds. 

Jiash.  ALow  plain  b'ds 
Do               do 
Boston  d-  Maine — Stock,  common 

Preferred  stock,  6  per  cent,  non-cumulative. 

Plain  bonds,  not  mortgage C4r 

Imp'nt  bonds  (*1,000,000  due  Feb.,  1905)  s.  f 

Do  do        

"Bonds  f  orlmprovem'ts  and  refuudg  (see  text) . .  cir 

Eastern  RR.  certs. of  lndebt.l8tM.,g.,s.f.,notdm.o 

Portsmouth  Great  Falls  A  Conway  Ist  mort c 

Boston  <tN.  r.A»r-Z,»»e— gt'k,pref.(gu.N.Y.N.H.AlI.) 


Ill 
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64 

67 

67 

59 

22 

119 

389 


19 
49 


Boston  A  Maine  gives 
a  rental  guarantee 
for  99  years. 


119 
73 

54 


1889 
1890 
1867 
1876 
1885-7 
1877 

1889 

1875 
1882 


1875 
1876 
1879 
1883 
1885-9 
1892 


1873 
1880 


1873-4 
1885-7 
1887 
1892 
1876 
1877 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 

'ibo 

100 
100 


1,000 


100 

100 

500  Ac. 

1,000 

1,000 

lOOO&c. 

$  A  £ 
500  Ac. 
100 


$250,000 

738,000 

1,000,000 

682,000 

1,250,000 

475,000 

600,000 

2,975,000 

25,000,000 

2,000,000 

3,858,000 

450,000 

750,000 

5,929,400 

500,000 

750,000 

620,000 

250.000 

3,675,000 

1,000,000 

200,000 

226,900 

200,000 

100,000 

17,694,700 

3,149,800 

3,500,000 

1,500,000 

1,919,000 

1,500,000 

9,041,875 

1,000,000 

2,098,.50O 


4 
6 

7 

4 

7 

See  text. 

8  per  an. 
6 
5 

5  per  an. 
7  per  an. 
See  text. 

7 
6 
5 

413 
4 
4 
6 
6 
6 

5  g. 
See  text. 

6  per  an. 

7 
4 
4 
4 

6g. 
413 
4  per  an. 


N.  Y.,  Fanners'  L.  A  Tr. 


Philadelpliia,  Pa.  RR. 
Phila.,aua  TreDton,N.J. 

Philadelphia,  Pa.  RR. 

N.Y.,  Union  Trust  Co. 
Stockbrldge,  Treasurer. 


BoBton,Of.Kneeland  St. 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office, 
do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,  Baring  Br. 

Boston,  2d  Nat.  Bank. 

N.H.,  N.Y.N.H.  A  H.  Co. 


July  1,  1899 
Jan.  1,  1940 
June  1,  1902 
Jan.  1,  1916 
Sept.,  192.5-27 
Nov.  1,  1897 

July,  1892 
Apr.  1,  1929 
Sept.  30,  1892 
July  1,  1895 
Apr.  1,  1902 
July  1,  1892 
July  1,  1892 
July  1,  1892 
Mch.  1,  1895 
July  1,  1896 
July  1,  1899 
May  1,  1903 

1905-6-7-9 
Apr.  1,  1932 
Oct.  1,  1897 
Oct.  1,  1898 
Aug.  1,  1893 
July  1,  1900 
Nov.  16,  1892 
Sept.  1.  1892 
Jan.,1893A'94 
Feb.,1905A'07 
Feb.  1,  1937 
Aug.  1,  1942 
Sept.  1,  1906 
June  1,  1937 

Oct.,  1892 


nnorttgage  5  per  cent  bonds  and  $1,000,000  new  stock,  both  guaranteed 
lijy  the  New  York  Central.  These  securities  will  bo  i3.sued  from  time  to 
^jue  to  pay  for  extensions  of  the  road  through  ClearHold  in  a  south- 
■WBSterly  direction  about  70  miles,  reaching  undeveloped  coal  tlelds. 
In  Sei>{e)Bber,  1892,  $300,000  of  tlicse  5  per  cents  and  $.")00,000  of  stock 
■were  Issued  to  pay  tor  tlie  extension  about  completed  from  Kermoor  to 
Mahaffey,  27  miles,  Ac.  (V.  55,  p.  21.)  Car  trusts  (5  per  cents)  were 
^08,500  on  July  1, 1892,  part  due  yearly. 

Dividends— On  preferred,  1886  to  1888,  inclusive,  5  per  cent  per 
annum:  in  1889,  2  >«;  in  January,  1890,  5  per  cent;  in  1891  stock  was 
all  made  common,  and  on  tliis  dividends  of  4  per  cent  are  guaranteed. 
See  guaranty  in  V.  52,  p.  570. 

Latest  Eaknings.- July  1, 1892,  to  Sept.  30. 1892  (3  mouths),  gross 
#288,681,  against  $301,183  in  1891 ;    net,  $133,575,  against  $156,119. 

AjfNB.iL  Report.— Fiscal  year  ,ends  June  30.  Report  for  1891-92 
•was  in  V.  55,  p.  542,  showing  gross  earnings  $1,230,834,  net  $528,177; 
ftrst  charges,  $315,234;  dividend,  $200,000;  balance,  surplus,  $12,943. 
In  1890-91  gross  $1,101,237,  net  $551,262.  (V.  52,  p.  80,  238,  321, 
498,  570;  V.  54,  p.  328,  887;  V.  55,  p.  21,  642,  551.) 

Bellalre  ZanesvlIIe  &.  Cincinnati,— Owns  BeUairo,  O.,  to 
"Wilhelm  Station,  O.,  102  miles,  three  foot  gauge;  leases  Muskingum 
•County  KaiUoad,  WUhelm  to  Mill  Run, 9  miles;  trackage  B.AO.RR.,Mill 
IRun  to  Zauesville,  9  miles;  total  operated,  112  miles.  Placed  in  receiv- 
•er'a  bauds  in  Jidy,  1886,  and  reorganized  In  1889.  It  is  proposed  t<> 
«tandard-gauge  the  line.  The  mortgages  cover  in  addition  to  tlie  road 
•owned,  the  company's  interest  in  its  leased  line,  the  Muskingum 
•County  Railway.  Stock  is:  Common,  $832,000;  preferred,  $795,910; 
X)ar$50.  In  year  ending  June  30.  1892,  gross  earnings  were  $97,015, 
ijagalnst  $88,931  in  1890-91);  net  over  expenses  and  taxes,  $10,291. 

BelTldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
"Chunk,  N.  J.,  67  miles;  Flemington  RR.,Ac.,  14  miles;  operated  cut-off,  1 
«Dile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  Marcli  7, 1876.  Net  earnings  paid  as  rental.  Penn. 
SER.,  Dec.  31, 1891,  owned  all  of  the  7  per  cents.  The  ttrst  mortgage 
(oonvecttlile  into  stock)  aud  new  4  per  cent  bonds  are  guaranteed  by  the 
(Unltad  Compauies.  In  1891,  net,  $370,830;  surplus  over  interest  and 
dlvldfti'd.^,  $112,904.  Dividends  of  6  per  cent  are  paid.  Stock,  $1,- 
150,006  (par  $50),  aU  held  by  Penn.  BR.  Co. 

WerkmUlre.- Owns  from  Connecticut  State  Line  to  West  Stock- 
Q)rldge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonic  RaUroad 
<l»«ipauy  at  7  per  cent  on  capital  stock,  $600,000.  Lessors  have  paid 
4az»s,  Ac  »nd  hence  the  quarterly  dividend  due  in  October  has  usually 
been  omitted.  In  1892  a  suit  wasbrouglit  against  the  Housatonic  to 
ceoover  the  amount  theretofore  paid  in  taxes.  In  June,  1892,  road 
isasaed  with  the  Housatonic  Railroad— wldch  see— into  the  New  York 
Sew  Haven  A  Hartford  system.  Stock  in  1891  paid  5'30  per  cent;  m 
It8a2,  January,  l»io;  April,  1%;  July,  1%. 

Onratlushani  Sbeffleld  tc  Tennessee  River.— Road — Sheffield 
*o3«««r,  Ala.,  and  branches,  119  miles.  In  October,  1892,  it  was  re- 
ported^hat  au  extension  would  be  built  at  once  from  Jasper  to  Bir- 
mingham, 42  miles.  In  connection  with  the  Paduoah  Tennessee  A  Ala- 
-feama  (which  see)  and  other  roads,  there  will  then  be  a  through  line  from 
t9t.i<ntif.  Mo.,  to  Birmingham,  Ala.  V.  55,  p.  768.  Stock— $3,275,000; 

far.  $1(>0.  MoiiTOAGE  trustee  is  Knickerbocker  Trust  Co.  Earnings— 
'3x>ia  Jaiu  1  to  Sept.  30, 1892  (9  months),  gross  earnings  were  $176,055, 
against  $151,693  in  1891;  net,  $57,162,  against  $52,272.  In  year 
1891-92  gross  earnings  were  $227,311;  net,  $87,563;  interest  on  bonds, 
^148,750.    There  are  car  trusts  outstanding.    V.  55,  p.  768. 

Vostou  &  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
a02  miles;  numerous  brauches,  104  miles;  leased  lines,  83  miles;  total 
operated,  389  miles.  Formed  December,  1867  by  consolidation  of  the 
.jBoBton  A  Worcester  and  the  Western  railroads. 

.'Stock— In  1889  obtained  permission  from  the  Legislature  to  issue 
9M.a,-000,000  additional  stock,  $7,000,000  being  for  bonds  due  in  1892 
•Jan.  1895  aud  the  remainder  for  Improvements.  On  Jan.  5,  1892, 
t^,^0<000  of  this  new  stock  was  Issued  to  retire  7  per  cents  due  Feb.  1. 
Di^TDENDS- Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been 
Vpald  for  many  years.  Stock  dividend  of  10  per  cent  was  paid  in  1883 
.-and  of  Sio  per  cent  in  1886. 

■  Latest  Earnings— From  July  1  to  Sept.  30,  1892  (3  months),  gross, 
,'$2,583,958,  against  $2,510,965;  net,  $749,859,  against  $704,333;  in- 
terest, taxes  and  rentals,  $129,935,  against  $220,490;  balance  for 
.■■took,  $619,923,  against  $483,842. 

Annual  Report.— Fiscal  year  ends  June  30;  report  in  V.  55,  p.  254. 
Years  ending  June  30—  1889-90.  1890  91.  1891-92. 

Gross  earnings $9,151,069        $9,216,222        $9,863,316 

Operating  expenses  and  taxes.  6,276,777  6,807,751  7,403,183 


$2,408,471 

$662,900 

78,000 

1,600,000 


$2,460,133 

$517,067 

78,000 

1,800,000 


Net  earnings $2,874,292 

interest  paid $662,900 

BentalB 78,000. 

iDlTldeUkls  (8  per  cent) 1,600,000 

Total $2,340,900        $2,340,900        $2,395,067 

««lance,  surplus $533,392  $67,571  $65,066 

—(V.  52,  p.  322,  71 «;   V.  53,  p.  187,  35  S,  270,  67.^;  V.  54,  p.  243,  762; 
V.  55,  p.  'ISi,  317,  806.) 


Boston  Sc  I.01V011.— Road — Owns  Boston  to  Lowell,  27  miles 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Mauehester  A 
Keene  RR.,  29  miles  (owned  Jointly  with  Concord  A  Mon.  RR.);  Central 
Massachusetts,  104  miles ;  Connecticut  A  Passumpsic,  147  miles;  total 
leased,  280  miles;  total  owned  and  leased,  369  miles. 

Leases — The  Connecticut  A  Passumpsic  RR.  is  leased  for  99  years 
from  January  1,  1887.  A  lease  of  the  Boston  A  Lowell  and  all  its 
branches  to  the  Boston  &  Maine  for  99  years  was  effected  in  1887  at  7 
per  cent  on  stock  till  January,  1897,  and  8  per  cent  thereafter. 

Bonds  and  Stock— Stock  authorized,  $6,529,400.  The  4  per  cent 
bonds  for  $1,000,000,  due  April,  1932,  retired  $1,000,000  bonds  fall- 
ing due  April  1,  1892.     July  1,  1892,  loans  and  bills  payable  $790,000. 

Dividends  siuce  1880— In  1881  aud  1882,  4  per  cent;  in  1883,  5;  in 
1884,  5I2;  in  1885  and  1S86,  6;  in  1887,  61^;  in  1888  and  siuce  at  rate 
of  7  per  cent  yearly;  but  see  terms  of  lease  above.  No  report  issued 
since  1886.   (V.  52,  p.  84;  V.  54,  p.  78.) 

Boston  Sc  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N. 
H.,  116  miles;  Boston  to  New  Hampshire  State  (Eastern  Railroad),  41 
miles;  Conway  Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles;  nu- 
merous small  branchr=,etc.,  130  miles;  total  owned, 360  miles.  Leases- 
New  Hampshire  Sta^o  Line  to  Portland,  Me.,  via  Portsmouth,  N.  H. 
(Eastern  Railroad  in  New  Hampshire  aud  Portsmouth  Saco  A  Ports- 
mouth), 67  miles;  Boston  to  Sherbrooke,  Canada  (Boston  A  Lowell, 
Nashua  A  Lowell,  Northern  New  Hampshire,  Connecticut  A  Passmupsio 
and  Massawippi  Valley  railroads),  290  miles;  Worcester,  Mass.,  to  Ro- 
chester, N.  H.  (Worcester  Njishua  A  Rochester),  94  miles;  North  Cam- 
bridge Junction  to  Northampton,  Mass.  (Central  Massachusetts),  99 
miles ;  branches,  344  miles ;  total  leased,  850  miles ;  total  operated 
Sept.  30, 1891, 1,210  mUes.    For  terms  of  leases  see  each  company. 

Organization,  Etc. — In  1890  a  consolidation  was  made  with  the 
Eastern  Railroad  of  Massachusetts  and  the  Portsmouth  Great  Falls  A 
Conway,  on  terms  in  V.  50,  p.  589.  Authority  to  consolidate  with  its 
other  leased  lines  was  granted  In  1891.  Company  owns  $2,264,375 
Maine  Central  stock. 

In  October,  1892,  a  large  interest  in  the  Boston  A  Maine  was  pur- 
chased by  Philadelphia  A  Reading  parties,  Mr.  McLeod  of  the  Reading 
becoming  President  of  the  B.  A  ti.  By  means  of  the  connecting  lines 
the  Philadeipliia  Reading  A  New  Eugland,  New  York  A  New  England 
and  Central  Massachusetts,  a  large  interchange  of  traffic  is  expected. 
"The  independence  of  the  corporations,  however,  is  preserved.  See  V 
55,  p.  723  and  editorial,  p.  704. 

STOCK.— In  1891-92  $4,656,400  stock  was  issued  at  par.  V.  52,  p.  164, 
349,  and  in  July,  1892,  $750,600  more  was  authorized  to  retire 
the  stock  of  the  Chelsea  Beach,  Ac,  roads,  mostly  owned  by  B.  A  M. 
■The  company '8  common  stock  with  this  issue  outstanding  will  be  $18,- 
453,900,  of  which  $831,100  held  by  the  mortgage  trustees  of  the  East- 
em  BR.  draws  no  dividends. 

Dividends.— On  common  stock  since  1880:— In  1881  to  1 885  inclusive, 
8  per  cent;  in  1886,  9I2;  in  1887,  10;  in  1888  and  1889, 9;  in  1890,  O^s. 
In  1891,  May,  418;    November  4J3;  In  1892,  May,  4 ;  Nov.,  4. 

Bonds.— In  June,  1892,  it  was  voted  to  issue  $2,500,000  of  4  per  cent 
bonds,  of  which  $1,500,000  to  retire  a  like  amount  of  7  per  cents  due 
Jan.  1, 1893,  aud  $1,000,000  lor  improvements.  Of  these  bonds  $1,500,- 
000  were  to  be  outstanding  Dec.  1, 1892,  the  balauce  April  1,  1893. 

There  were  outstanding  Sept.  30, 1891,  $594,800  413  per  cent  Charles- 
town  land  mortgage  notes  due  1895.  Jointly  with  Maine  Central  the 
B.  A  M.  guarantees  piincii>al  and  interest  of  $300,000  bonds  of  the 
Portland  Union  Ry.  Station  Co's. 

Annual  Report.— Fiscal  year  ends  September  30.  Annual  meeting 
is  held  on  second  Wednesday  in  December.  Report  for  1890-91  was  In 
Chronicle,  V.  53,  p.  834.  Earnings  and  expenses  below  are  for  the 
whole  system,  the  figures  for  1891-92  being  those  for  the  year  ending 
June  30,  as  reported  to  the  State  Railroad  Commissioners. 

188S-90.  1890-91.  1891-92. 

Miles  operated 1,210  1,210  1,210 

Passenger  earnings $7,347,201      $7,514,771      $7,799,702 

Freight 7,118,583        7,011,127        7,202,675 

Mall,  express,  Ac 625,907  656,764  721.417 

Total  gross  earnings $15,091,691    $15,182,662    $15,783,795 

Operating  expenses  and  taxes.  10,567,213      10,728,685      11,031,242 

Neteamlngs $4,524,478  $4,453,977  $4,752,552 

Total  net,  luclud'gotherincome  $4,963,978  $4,951,311  $5,179,841 

Rentals  paid $2,576,381  $2,018,090  $2,013,844 

Interest  on  bonds 580,544  982,224  972,955 

Other  intere.'it 1.50,757  181,077  204,835 

Sinking  funds 100,000  68,381  75,947 

Dividends 1,042,211  1,329.030  1,354,890 

Kate  of  dividend (9»i!C.:  3  pf.)  (9c.;  6  pf.)  (S^jc;  6  pf.) 

Total $4,449,893      $4,578,802      $4,622,473 

Balance $514,085  $372,509  $557,368 

-(V.  52,  p.  164,  321,  349,  795;  V.  53,  p.  21,  289,  793,  834,  879;  V.  54, 
p.  328,  762;  V.  55,  p.  21,  337,  462,  704,  722,  723.) 

Boston  &  New  York  Air  Ijlne.— On'ns  from  New  Haven,  Conn., 
to  WiUimautic,  Conn.,  50  miles;  leases  TumerviUe  to  Colchester,  4 
miles ;  total  operated,  54  miles.    Formerly  the  New  Haven  Middletown 


November,  1892.J| 
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Bo$ton  <t  X.  r.  ^lir-itne—CCo»i.>—lBt  mortgage.. 0" 

Boston  a  iVoc— Stock,  10  p.  c.  guar.  9!)  ynt.,  Olil  Col. 
Bonds  to  purchase  branches.coupon  or  registered 
Funding  bonds,  not  mortgage,  sink,  fund  1890.. o* 

Boston  lieeere  licach,  <e  Lynn — Stock 

1st  mortgage o 

Boston  WInthrop  &  Sliore  1st  mortgage,  guar  . 

Bratlford  Eldrcd  it  Cuba— I st  mortgage 

Brooklyn  liuth  it  West  End — 1st  mori.,  series  A...0 

1st  mortgage,  serie.'i  B 

2d  mortgage  for  $100,000 

Brooklyn  it  Brighton  Beach — 1st  mortgage 0 

Brooklyn  Elemiled—lntm.,  gold.s. f.,  notarawn...O" 

2d  mortgage,  gold,  sinking  fund,  not  drawn o* 

Union  El.,  Ist  M.^5.'iO,000  p.  m.,  gol(l,assHmed.o* 

2d  M.,  Inc.,  non-cum.,  $185,000  per  niilcgoldo* 

Seaside  &  B'klyu  U.  El.  l»t  M.  $l,0()0,Ot)0.  gii.o&r 

Brooklyn  it  Kockaicay  Beach.— lat  mortgage 0 

Loan  for  $350,000 

Buff.  Brad,  tt  Pitts.— Gen.  M.  (10,000  acres  land)  ..r 

Buff.  .V.  T.  it  Erie— Stock  (7  p.  0.  rent.  N.  Y.  L.  E.&W.) 
Ist  mortgage c* 

Buffalo  Rochester  it  Pittsburg— Btock — Common 

Preferred  6  per  cent  non-oumulatlve. 

K.  &P.  IstM,  gold,  Rochester  to  Salamanca c* 

K.  <Ss  P.  consol.  niort.,  $20,000  per  mile, gold,  g.o* 

1st  general  mortgage  ($10,000,000)  gold o* 

R.  &  P.,  car  trust.",  $232,000  are  gold 0* 

Lincoln  Park  Ac  Charlotte  Ist  mort.,gold,guar.c* 

Buffalo  it  Southw.— 1st  M.,  gold,  int.guar.  by  Erie .  c' 

Burlington  Cedar  Kapids  it  Northern— 1st  mortgage 
Iowa  City  &  West.,  1st  M.,g.,lnt.guar.,red.at  105. o 
Ced.  Rap.  I.  F.  & N.  W.,  Ist  M.  g.,  guar., red,  at  105 


Miles 

Date 

Size,  or 

of 

ot 

Par 

ROad. 

Bonds 

Value. 

50 

1880 

$1,000 

68 

100 

1873 

1,000 

1888 

1,000 
100 

9 

1877 

1.000 

8 

1886 

1,000 

4 

1881 

1,000 

6>fl 

1887 

1,000 

61a 

1887 

1,000 

6ifl 

1892 

7>3 

1887 

1,000 

6 

1884 

1,000 

6 

1885 

1,000 

11 

1887 

1,000 

11 

1887 

1,000 

1892 

1,000 

3h, 

1,000 

319 

1891 

26 

1865 

1,000 

142 

100 

142 

1876 

1,000 

304 

100 

304 

100 

108 

1881 

1,000 

All 

1882 

1,000 

All 

1887 

1,000 

Var-s 

1,000 

11 

1889 

1,000 

67 

1877 

50A0. 

369 

1876 

lOO&c. 

73 

1879 

1,000 

55 

1880 

1,000 

Amount 
Outstanding 


$500,000 

4,000,000 

500,000 

1,665,000 

850,000 

350,000 

289,000 

500,000 

250,000 

250,000 

52,000 

500,000 

3,500,000 

1,250,000 

6,150,000 

2,068,000 

See  text. 

58,000 

250,000 

580,000 

950,000 

2,380,000 

6,000,000 

6,000,000 

1,300,000 

3,920,000 

2,971,000 

543,000 

350,000 

1.500,000 

6,500,000 

584,000 

825,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 
10  pr.an. 

7 

4 
See  text. 

6 

5 

6 

5 

5 

5' 

5  g. 

6  g. 

I'- 
6 

■7' 

7  per  an. 

7 

See  text. 

6g. 


F.  A  A. 
(1.-J. 
J.  ft  J. 
J.  <b  J. 
J.  ft  J. 
J.  ft  J. 
M.  ft  8. 
J.  ft  J. 
J.  ft  J. 
A.  ft  O. 


5,6 


7g. 
6g. 


When 
Payable 


M.  ft  S. 

A.  ft  O. 
J.  ft  J. 
M.  ft  N. 
J.  ft  J. 
J.  ft  J. 
M.  ft  N. 


J.  &  J. 
J.  ft  D, 
J.   ft  D. 


Q.-P. 
F.  ft  A. 
J.   ft  D. 

M.  ft  B. 
Various 
J.  &  J. 
J.  ft  J. 
J.  ft  D. 
M.  ft  S. 
A.  ft  O. 


Whore  Payable,  and  by 
Whom. 


pal.When  Do* 

Sloekt—tsH 

Dividend. 


N.Y.,  Lincoln  Nat.  Bank 

Boston,  Office,  Park  Sq. 

do  do 

do  do 

Boston. 

Boston,  Of.  Atlantic  A  v. 

do  do 

Last  paid  July,  1884. 

FhUa.,  122  So.  4th  St. 

do  do 


N.  Y.,  Cent.  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

Br'klyn.Peoples'  Tr.  Co. 


N.  Y.  L.  Erie  4  W.  RE. 

N.  Y.  L.  Erie  ft  W.  RB. 

do  do 


N.  Y.,  36  Wall  Street. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Gallatin  Bank. 

N.Y.,  Union  Trust  Co. 

N.  Y.,  First  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 


Aug. 

Oct. 

July 

July 

July 

July 

Sept 

Jan. 

Jan. 

Jan. 


1,  1905 
I,  1893 

1,  lees 

1,  1918 
1,  1893 
15,1897 
1,  1906 
1,  1933 
1,  1907 
1,  1910 


Sept.  1,  1927 

OcV  1,  1924 

July  1,  1915 

May  1,  1937 

Jan.  1,  1927 

July  1,  1943 

May  1,  1909 


Jan.  1,  1898 
Deo.  1,  1893 
June  1,  1910 


Nov.  15, 1893 
Feb.  1,  1921 
Dee.  1,  1928 
Sept  1,  1937 
Var.  to  1900 
Jan.,  1939 
July  1,  1908 
Jnne  1,  1906 
Sept.1,  1909 
Oct.    1,  1930 


&  WiUimantlc.  A  lease  was  made  In  October,  1882,  to  the  New  York 
New  Haven  &  Hartford  Railroad  for  99  years  at  4  per  cent  yearly  on 
the  preferred  stock  and  interest  on  the  bonds.  Common  stock  author- 
ized $1,000,000:  outstanding  (including  scrip)  $864,231;  par,  $100. 

Boston  &  Providence.— Owns  from  Boston,  Mass.,  to  Providence> 
R.  I.,  44  miles  ;  branches,  20  miles ;  leases,  Attleborough  to  North  Attle- 
borough,  4  miles ;  total  operated,  (J8  miles.  Leased  for  99  years  from 
April  1, 1888,  to  Old  Colony  KR.  at  10  per  cent  yearly  on  stock  and  a 
bonus  of  $1,300,000  cash,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2,  1888.  Old  Colouy  to  July  1, 1892,  had  invested 
81,671,938  in  this  property  on  lease  and  improvement  account.  Bonds 
for  $5()0,0(K>  are  to  bo  issued  to  refund  those  due  July  1, 1893.  (V.  49, 
p.  718;  V.  55,  p.  038.) 

Boston  Revere  Beaeta  Sc  Lynn.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferry  boats;  Boston  Winthrop  &  Shore  RR^,  East  Boston  to 
Wlnthrop,  5  miles,  with  branches  3  miles.  On  July  1,  1891,  consol- 
idated with  the  Boston  Wintlirop  &  Shore  Road.  Notes  payable  Juno, 
1892,  $60,000;  notes  receivable,  $5,500.  Dividends :  From  1888  to 
1891  inclusive,  7  per  cent  per  annum;  in  1892,  Jan.,  3  p.  c;  July,  213. 

Earnings.— From  July  1,  1892,  to  Sept.  30, 1892  (3  months),  gross, 
$125,677,  against  $147,020  in  1891;  net,  $61,980,  against  $78,840. 
In  year  ending  Juue  30,  1892,  gross  earnings  were  $330,922,  (against 
$308,178  In  1890-91):  net,  $109,454;  interest  on  bonds  and  notes, 
$38,308;  taxes,  $19,336;  dividends,  0i-2  p.  ct,  $51,750.     (V.  55,  p.  297  ) 

Brooklyn  &  BrlKliton  Beach.— Owns  double-track  road  from' 
Atlantic  Avenue  coruer  Franklin  Avenue,  Brooklyn,  to  Brighton 
Beach,  N.  Y.,  713  miles.  Successor  to  the  Brooklyn  Flatbush  &  Coney  I 
sold  in  foreclosure  in  October,  1887.  Stock  Is— commim,  $500,000; 
preferred,  $500,000.  In  year  ending  Juue  30,  1892,  gross  earnings 
were  $113,400;  net,  $24,277;  interest,  $38,001;  terminal  proi>erty, 
$29,756;  deticit,  $43,480,  against  $28,182  in  1890  91.  On  July  1, 
1892,  there  were  loans  and  bills  payable  for  $273,021.  President,  J. 
Jourdan,  Brooklyn     (V.  55,  p.  500.) 

Brooklyn  Bath  &  West  End.— Owns  double-track  road  from 
Brooklyn  (Union  Depot),  Fifth  Avenue  and  36th  Street  (terminus 
UnionElevated  R.R.),  via  Bath  Beach  and  Ben.sonhurat  to  Coney  Island, 
6>fl  miles, an  has  trackag  to  39th  Street  Ferry.  Reorganized  In  1885. 
Common  stock.  $500,000  (par$100).  Preferred  stock  authorized,  $100,- 
000:  outstanding,  .$")2,0<>0.  Preferred  stock  and  secoud  mortgage 
bonds  authorized  in  1892  for  imi)roveraeuts.  July  1, 1892,  there  were 
also  loans,  bills  payable  and  mortgages  for  $71,028.  I'he  series  A 
bonds  are  subject  to  call  after  Jan.  1,  1897.  In  year  ending  June  30, 
1892,  gross  earnings  were  $78,274,  against  $103,060  in  1890  91 ; 
delicit,  $1,879:  Interest,  $31,094;  deficit,  $32,973,  against  $14,948  in 
1890-91.    V.  55,  p.  506. 

Brooklyn   Elevated.— Owns  from  Fulton  Ferry   and  Brooklyn 

Bridge  via  York  Street,  Ac.  to  East  New  York,  G^  miles ;  Broadway  and 
Lexington  Avenue  to  Broadway  Ferry,  2%  miles,  au<l  Myrtle  Avenue  to 
Adams  Street  and  Brooklyn  Bridge,  4%  miles;  branch  to  Greenwood,  3>9 
miles;  total,  18  miles.  In  Oct.,  1890,  consolidated  with  the  Union  Elev. 
and  in  June,  1892,  stockholders  voted  to  consolidate  with  the  Seaside 
&  Brooklyn  Bridge  Elevated  RR.  The  cousolidatiou,  which  will  take 
place  when  the  Heaside  road  is  completed,  will  result  in  an  increase  of 
only  $10,000  in  Brooklyn  Elevated  stock.  Of  the  Seaside  road  1'^ 
miles  toC'jiiress  Hill  Cemetery  is  under  contract  to  be  completo<l  by 
March  1,  1893,  and  the  line  to  39th  Street  ferry  by  June  1,  1893. 

Stock  and  Bonds.- Stock  is  $13,283,600  (par  $1(X)).  If  not  earn- 
ings suHlce.  a  sinking  fund  of  one  per  cent  will  purchase  Brooklyn 
Elevate<l  2d  mortgage  bonds  if  obtain  able  at  90  and  first  mortgage 
bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  first  mortgage  is  for  $7,000,000;  the  second  for 
$2,500,000;  trustee  of  both.  Central  Trust  Company.  See  abstracts  In 
V.  49,  p.  583.  Application  in  full  to  New  York  Stock  Exchange  was  In 
Chronicle,  V.  48,  p.  129.    See  also  V.  49,  p.  471. 

The  Seaside  Company  will  issue  first  mortgage  bonds  for  $3,000,000 
for  the  coiistruftiiin  and  equipment  of  the  I'oads  north  of  Sixty-fifth 
Street  and  $1,000,000  for  those  south  of  It.  Ot  these,  $1,500,000  for 
lines  to  Cypress  Hill  and  39th  Street  ferry,  about  4  miles,  were  offered 
to  stockholders  in  October,  1892,  at  92  >s,  the  issue  being  underwritten. 
V.  55,  p.  722. 

AnnualReport.— Fiscal  year  ends  June  30.  Annual  statement  for 
1891-92  with  balance  sheet  was  in  V.  55,  p.  421,  showing  gross  earn- 
ings, $1,825,326:  net,  $794,799:  total  net  (Including  other  income), 
$804,126;  interest,  $028,711 ;  taxes,  .$30,100;  rentals,  etc.,  $2,503; 
balance,  suridus,  $142,7.50.  In  1890  91  gross,  $1.74ti,50i);  net,  $750,- 
638;  total  net,  $709,3 10.  Henry  W.  Putnam,  President.  (V.  53,  p.  250, 
603,  754;  V.  54,  p.  597,  761,  924,  1048;  V.  55,  p.  21,  298,  4al,  722. 

BuBTalo  Bradford  ft  PIttsbura.— Owns  from  CarroUton,  N.  Y. 
to  Ollesvllle.  Pa.,  26  miles.  Completed  In  1800,  and  leased  to  New 
York  Lake  Erie  ft  Western  for  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  .$40,6t)0  a  year.    Capital  stock,  $2,286,4»0 ;  par  $100. 

BnlTalo  New  Vork  ft  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Incased  in  1863  to  the  New  York  ft  Erie  for  490 
years,  and  new  operated  by  the  New  York  Lake  Erie  ft  Western  Com- 
pany. Rental,  $238,100— viz.,  7  per  cent  on  stock  and  bonds  and 
$5,000  for  organization  expenses.  Dividends  and  Interest  paid  directly 
by  the  lessees.  .       ^h    „ 


BnlTalo  Rochester  ft  PlttsbnrsRallivay.— ^/S'eeJfa;!..) — Road. 

Owns  Bochester,  N.  Y. ,  and  Buffalo,  N.  Y. ,  to  Walston,  Pa.  (except  40  miles 
of  trackage  mentioned  below  and  here  deducted) ,  240  miles;  branches  to 
mines,  12  miles.  Proprietary  roads  owned :  Lincoln  Park  ft  Charlotte 
Railroad,  11  miles;  Perry  RR.,  1  mile.  Trackage — New  York  Lake  Erie 
A  Western,  Howard  Junction,  Pa.,  to  Clarion  Junction,  Pa.,  36  mUes: 
Buffalo  Creek  Railroad,  4  miles ;  total  operated,  304  miles. 

Organiz.vtion,  etc.— Formed  in  March,  1887,  as  successor  of  the 
Rochester  &  Pittsburg,  which  was  foreclosed  In  October,  1885.  In 
April,  1890,  a  controlling  interest  in  the  stock  was  purchased  by  a 
Buffalo  syndicate,  headed  by  the  Bell,  Lewis  ft  Yates  CJoal  Mining 
Company,  a  certain  coal  tonnage  being  guaranteed  to  the  railroad  for 
five  years.  See  V.  50,  p.  560,  589.  The  entire  capital  stock  ot  the 
Rochester  ft  Pittsburg  Coal  ft  Iron  Company  is  owned. 

Contract  with  Readino.  etc.— In  May,  1892,  a  traffic  contract  was 
made  with  the  New  York  Central  as  lessee  of  the  Beech  Creek  RR. 
and  the  Philadelphia  &  Reading.  The  contract  Is  for  fifty  years  and 
Involves  the  coustruction  of  twenty-seven  miles  of  road  from  Du 
Bois  on  the  Buffalo  Rochester  ft  Pittsburg  to  a  connection  with  the 
Beech  Creek  road  at  Clearfield,  Penn.  The  Beech  C!reefc  road  has  a 
trackage  arraugement  by  which  it  reaches  Williamsport,  where  con- 
nection is  made  with  the  Reading  system.  The  principal  outlets  of  the 
Buffalo  Bochester  &  Pittsburg  for  soft  coal  have  been  on  Lake  Ontario 
and  Lake  Erie.  The  new  arrangement  will  give  it  an  outlet  to  .\tlantlo 
tidewater.  The  road  will  be  built  by  the  Clearfield  ft  Mahoning  RB. 
Co.,  with  a  guarantee  of  its  bonds  and  stocks  by  the  Buffalo  Roch  ester 
ft  Pittsburg.    See  V.  54,  p.  799;  V.  55,  p.  858. 

DiviDENijs.— On  preferred  stock  dividends  have  been  paid  as  follows: 
In  1892,  Feb.,  IH;  May,  IH;  Aug.,  I14;  Nov..  1^. 

Bonds.— Of  the  general  mortgage  (trustee  Union  Trust  Co.  of  N.  Y.) 
for  $10,000,000,  there  are  $().00(),000  reserved  for  prior  bonds.  See  V. 
54,  p.  203.  There  are  also  $j,000  incomes,  due  in  1921,  mortgages  on 
real  estate  for  $292,500,  due  lu  1895,  and  $20,000  Perry  Railroad 
guaranteed  78  due  1902,  and  on  Oct.  1, 1892,  loans  and  bills  d  avabls 
for  $325,000.  ' 

General  Finances.- The  change  in  the  ownership  of  this  cmnpanr 
in  1890,  montiouod  above,  greatly  Improved  Its  business,  and  la 
May,  1892,  it  began  dividends  on  the  preferred  stock.  Thecontraot  made 
In  1892  with  the  N.  Y.  Central  and  the  Reading  will  .also  havo  an  im- 
portant bearing  on  the  company's  future.  See  above.  In  July.  1893. 
$100,000  generiU  5s  were  issued. 

Latest  Earnings.- Prom  July  1, 1892,  to  Sept.  30, 1892,  (3  months). 
gross,  $854,438,  against  $740,293  In  1891;  net,  $202,571,  against 
$254,993 ;  interest,  taxes,  rentals  and  improvements,  $174.(550,  against 
$179,965;  bala»fe,  surplus,  $37,920,  against  $75,02a 

Annual  Report.— Fiscal  year  ends  June  30.  The  annual  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1891-92  in  tuU  was  In  V.  55,  p.  855,  858. 

1889-90 

Gross  earnings $1,953,967 

Net  earnings $547,299 

Other  income 25,657 


1890-91.  1891-93. 

$2,511,484  $2,947,106 

$628,974  $756,726 

30,674  52,555 


Total  receipts 

Interest  on  bonds. ... 
Int  on  floating  debt. 
Rentals , 


$572,956 

$468,332 

700 

73,019 

$659,648 

$496..357 

15,841 

72,984 

$809,281 

$518,781 

23,709 

73,195 

Total  disbursements $542,052        $585,18'.!        $815,686 

Surplus. ...f $30,904  $74,465        $193,595 

-(V.  52,  p.  239,  707:  V  .53,  p.  224,  673,  T53,  753;  V,  54,  p.  203.  243. 
761,  887;  V.  55,  p. '2.57,  806,  85S.)  •      .        .1  .  s«. 

Baflnilo  ft  Southwestern.— Owns  from  Buffalo  to  Jamestown. 
N.  \.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  * 
Western  for  99  years— at  35  per  cent  of  gross  eanilngs,  but  Interest  on 
bonds  guaranteed.  Rental  in  year  ending  June  30,  1891,  $149,558: 
surplus  over  dividends,  $9,700;  in  1889-90.  $138,334.  Stock— common, 
$471,833  (of  which  Alleghany  Valley  Railway  owns  $235,916),  and 
$471,833  of  7  per  cent  preferred;  par,  $10o.  Common  stock  shares 
dividends  after  7  on  preferred.  Dividends— On  common,  in  1889,  1890 
and  1891, 1  per  cent;  in  1892,  August,  2  per  cent 

Burlington  Cedar  Rapids  ft  Northern.— Road.— On  Jan.  1. 
1892,  oi>erated  from  Burlington.  Iowa,  to  Albert  Lea,  Minn,  (including  IX 
miles  lea-sed) , '253  miles;  branches— Linn,  Iowa,  to  Postville,  Iowa,  94 
miles;  Muscatine,  Iowa,  to  Riverside,  Iowa,  3 1  miles;  Vinton,  Iowa  to 
Holland,  Iowa,  48  miles ;  Iowa  City  to  W^hat  Cheer  and  Montezuma. 
73  miles;  Clinton  Division,  81  miles;  Dcoorah  Division,  23  miles: 
Iowa  Falls  Division,  430  miles;  Waverly  Division,  6  milos;  Fojesi 
Division,  7  miles:  Davenport  Dlv.,  31  miles;  total  operated,  1,083 
miles,  of  which  426  miles  owned  and  656  miles  leassdi, 
An  extension  is  being  built  from  Forest  City  and  Esthds- 
vlile,  la.,  of  which  40  miles  to  be  oomplct«<l  lu  1892.  This  eomnanjr 
has  a  perpetual  lease  of  those  lines  (Included  above)  built  by  th  e  Iowa 
C!ity  ft  Western,  the  Cedar  Rapids  Iowa  Falls  ft  North  Western,  tjjn 
Cedar  Rapids  ft  Clinton  and  the  Chicago  Deeorah  ft  Miunesota. 

HisTOiiv.— Successor  to  the  Burlington  C^dar  Rapids  ft  Mlanesotk 
foreclosed  June  22, 1876. 
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Subscribers  irlll  eonfer  a  great  favor  by  KlTlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 

.Bond*— Pilnd- 


KAILEOADS. 


for  explanation  of  column  headings,  &o.,  see  notes 
on  flrst  page  of  tables. 

SurlingloH  Cellar  Rapids  li  Norlk'n~( Concluded.) 
O.  R.  I.  F.  AN.  W.  do.  consol.  Ist  M.,  gold, guar.. c 

B.C.R.&N.  con.  IstM.  c&col.  trust,  gold c*&r 

MtuneniHilis  &  St.Loui8,l8t  niort.,gold  (assumed) 
Calgary  it  JCdmoiUon.—lst  M.,red.  at  110,Julyl,96) 
Oalifornia  l'aci/tc—l»t  mort.,  gold  (ext'd  in  1887).. 
2a  M.,  gold,  endorsed  by  Cen.  Fac,  cxten.  in  1891 
3dmort.,g..guar.livCent.  Pac.  (.$1,000,000 are 38) 
Cambria  <«  Vlear/teld.—lat  M.  ($2,000,000)  gold.o* 
Oamdcn  A  A  llanlic—St^c^  ($880,250  of  It  nref .) .... 

Ist  mortgage  (extended  20  years  in  1873) c* 

2d  mortgage 0* 

Consol.  mort.  ($1.')0,000  arc  5s  reg.,  int.  at  office)  o' 
Phil.  Marl.  A  Mod.  1st  M.  gu,  red.  aft.  July  1,  '96.0 

Cainden  <£  Burlington  County.— \»t  mortgage o* 

Canada  Atlantic— \»t  mortgage,  gold o* 

Canada  Southern— Stioc\i 

Ist  mort.,  interest  guar,  by  N.  Y.  C,  A  Hud.  Riv.o 

2d  mortgage cAr 

Canadian  Variflc—Stook  (guar.  3  p.  o.  dlv.  till  '93). 
Can.Cent.KR.lstand2dmorts„l8tM.s.f.,dr.atl05 
Quebec  Pro  v.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. 

Can.  Pacific,  land  mort,  gold  (redeem  at  110) 

Ist  mortgage  delienture  sterling 

1st  mort.  on  Algoma  Branch,  gold o*&r 

Land  grant  l)onds.  Int.  gu.  by  Can.  Gov't... c*ir 

Consolidated  perpetual  delieuture  stock 

Manitoba  8.  W.  Col.  R'y  $12,000  p.  m..  Int.  guar.g 
Atlantic  &  Northwest — l.it  mort.  gold,  guar..c*4r 

North  Shore  Railway— 1st  mortgage 

Bt.  Lawrence  &  Ottawa— Ist  mort.,  gold,  see  text 
Ontario  A  Quebec  stock  guaranteed  in  perpetuity 
Ont.  &  Que.  deben.,  interest  euar.  in  perpetuity. . 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

408 

1881 

$1,000 

AU 

1884 

1,000*0 

12 

1877 

500  Ac. 

300 

1890 

*100 

114 

1867 

1,000 

114 

1871 

1,000 

114 

1875 

500 

61 

1891 

1,000 

79 

50 

79 

1853 

1,000 

79 

1879 

1,000 

79 

1881 

1,000 

12 

1891 

1,000 

31 

1867 

500  Ac. 

142 

1889 

1,000 

436 

100 

404 

1878 

1,000 

404 

1883 
'82-'83 

l,0O0Ao 

100 

*100Ao 

1881 

500  Ac. 

2,856 

1885 

illOOAc 

183 

1888 

« 100  Ac 

1888 

£100  Ac 

1889 

213 

1884 

1,000 

325 

1887 

«100Ac 

"sa 

1876 

£50  Ac 

334 

$100 

Amount 
Outstanding 


$1,905,000 

5,313,000 

150,000 

£1,140,400 

$2,232,000 

1,600,000 

2,998,000 

750,000 

1,258,150 

490,000 

497,000 

500,000 

100,000 

350,000 

3,450,000 

15,000,000 

13,923,600 

5,650,000 

65,000,000 

1,823,333 

7,000,000 

3,426,000 

34,998,633 

3,650,000 

$15,000,000 

£6,198,125 

$2,544,000 

£1,330,000 

£99,600 

£200,000 

$2,000,000 

£4,007.381 


INTEREST  OR  DtVIDENDe. 


Rate  per    When 
Cent.     Payable 


I  '^• 

6g. 

4'«g. 

4'3g. 
3g.A6g. 

5  g. 
3  on  pref. 

6 

5  A6 

5 

6 

5  g. 
See  text. 
5 
5 

5  per  an. 
5  A6 

5 

5  g. 

3>ag. 

4 

<6)  4 

6  per  an. 
5 


A. 

A  O. 

A. 

A  O. 

.J. 

A  D. 

.1. 

A  J. 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

J. 

A  J. 

J. 

AJ. 

A. 

A  O. 

.f. 

A  J. 

.1. 

A  J. 

K. 

A  A. 

J. 

A  J. 

F. 

A  A. 

J. 

A  J. 

M 

A  8. 

F. 

A  A. 

Various 

A. 

A  O. 

A. 

A  0. 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

J. 

A  J. 

.1. 

A  J. 

A. 

A  O. 

15  J.  AD. 

.T. 

A  D. 

J. 

A  D.I 

Where  Payable,  and  by 
Whom. 


N.  Y.  Central  Trust. 
do  do 

N.Y.  Continental  Trust. 
London. 

N.Y.,8.Pac.Co.,23Br'd. 
do  do 

do  do 

Fhlla.,Of.,233B.4th8t. 

Phlla.,  Of.,  233  8.4th  St. 

Phlla.,  Farm.  A  M.  B'k. 
do  do 

do  do 

Phlla.,  Of.,  233  8. 4th  St. 

Phlla.,  Penn.  RR.  Co. 

New  York  City. 

N.  Y.,  Or'd  Cent  Depot. 

N.  Y.,  Union  Trust t)o. 
do  do 

N.  Y.,  59  WaU  St.  A  Lon. 

Montreal. 

do 

Montreal.N.  Y.or  Lond'n 

London,  Baring  B.  A  Co. 

do  do 

do  do 

London,  Comp'ys  offloe. 

N.  Y.,  59  WaU  A  Loudon 

London,  Baring  B.  A  Co. 
do  do 

Can.  Pac.  ortlco,  London. 

Montreal  and  London. 

London,  Morton,  Rose. 


pal,  When  Due 

/9(oeAc«— Last 

Dividend. 


Oct.  1,  1921 
Apr.  1,  1»34 
June  1,  1927 
July  1,  1910 
Jan.  1,  1913 
Jan.  1,  1911 
July  1,  1905 
Jan.  1,  1941 
Dec.  9,  1889 
Deo.  31,  1892 
Oct.  1,  1899 
July  11, 1911 
July  1,  1911 
Feb.  1,  1897 
Jan.  5, 
Aug.  1, 
Jan.  1, 
Mch.  1, 
Aug.l7,  1802 
1899  A  1910 
1902  A  1904 
Oct  1,  1981 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable 
June  1,  1934 
Jan.  1,  1937 
Apr.  20, 1904 
June  15, 1910 

Dec.  1892 
Irredeemable. 


1900 
1892 
1908 
1918 


Stock.— Authorized.  $30,000,000;  outstanding,  $5,500,000;  par,  $100. 
The  Rock  Island  Co.  Is  understood  to  be  a  large  stockholder. 

Bonds.— Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest 
and  are  subject  to  call  at  105.  Cedar  Rapids  Iowa  Falls  A  Northwestern 
bonds  are  guaranteed,  principal  and  interest,  and  so  endorsed;  the  6s 
are  subject  to  call  at  105.  Of  the  5  per  cents  $825,000  are  reserved  to 
retire  the  6s.  The  Central  Trust  Company  Is  trustee  of  the  Burlington 
€edar  Rapids  A  Northers  consolidated  mortgage,  xindor  which  suffl- 
4)lent  bonds  arc  reserved  to  retire,  if  deemed  beat,  all  prior  and  divi- 
sional bonds.  Bonds  for  extensions  may  be  issued  under  this  consoli- 
dated mortgage  at  $15,000  per  mile  for  single  track  and  $7,500  pir 
mile  for  second  track,  the  total  authorized  issued  not  being  limitod. 
Minneapolis  A  St.  Louis  bonds  due  June,  1927,  numbered  from  1,101 
to  1,400,  for  $500  each  ($150,000  in  all),  were  assumed  by  the  Bur- 
lington Cedar  Rapids  A  Northern  Railroad.  Due  on  eaulpment  Jan- 
nary  1,  1892,  $255,057. 

Latest  Earnings.- January  1  to  Sept.  30  In  1892  (9  months),  gross, 
$3,046,868,  against  $2,637,895  In  1891;  net  $776,890,  against  $768,866. 

ANNUAL  Rbport.— Fiscal  year  ends  December  31.  Annual  meeting 
is  held  on  last  Tuesday  In  May.    Report  for  1891  was  In  V.  54,  p.  641. 

1889.  1890.  1891. 

$2,986,543     $3,303,982     $3,886,340 
$808,609        $816,147     $1,272,696 
96,308  105,256  24,410 


.$904,917 

$771,130 

154,128 


$921,403     $1,297,106 

$775,479        $778,055 

150,314  632,871 


I 


1888 

Gross  earnings $2,848,076 

Net  earnings $771,447 

Other  receipts 61,282 

Total  net  income...  $832,729 

Interest  on  debt $771,130 

Oonst'n, equip.,  Ac. .     247,669 

Tot  dlsbursem'ts.. $1,018,799        $925,258        $925,793     $1,410,926 

Balance def .$186,070    def .$20,341     def .$4,390  def .$1 13,820 

—(V.  50,  p.  422,  T02  ;  V.  51,  p.  275;  V.  52,  p.  640 ;   V.  54,  p.  641). 

Calirornla  Paclflc— Owns  from  Valli^o,  Cal.,  to  Sacramento,  Cal., 
60  miles;  l)ranchos  to  Callstoga,  Ac.,  55  miles;  total,  115  miles.  In 
November,  1886,  leased  for  50  years  to  Southern  Pacific  Company. 
Rental,  .$600,000  per  annum  and  three-fourths  of  net  earnings  when  m 
excess  of  that  amount.  Capital  stock.  $12,000,000;  par,  $100.  In 
1891  gross  earnings,  $1,528,747 ;  net  $759,525,  against  $544,780  in 
1890;  taxes,  etc.,  $46,455;  rental,  $600,000;  surplus  to  ios.'Jee,  $113,- 
069.  I.«ssor"s  account,  rental,  $600,000;  paid  interest,  etc,.  $328,820; 
extending  2d  mortgage  bonds,  $100,420;  surplus  to  lessor,  $170,759. 

Cambria  Sc  Olearfleld.— To  run  from  Cresson  on  the  Pennsyl- 
vania RR.  into  the  coal  fields  of  Cambria.  Cleartleld  and  Indiana  coun- 
ties, Pennsylvania;  in  operation  from  Cresson  to  Brubaker  Junction, 
26  miles;  Brubaker  Junction  to  La  Joae.  9  miles;  brandies,  26  miles; 
total,  61  mile^.  Stock -autliorizod,  $2,150,000  (par  $50);  paid  In 
$750,000,  all  owned  by  the  Pennsylvania  RR.  Co.,  which  nays  not 
earninga  as  rental.  The  bonds  are  free  of  all  taxes  imposed  by  the 
State  of  Pennsylvania  or  the  United  States.  A  full  abstract  of  the 
mortgage  was  in  V.  52,  p.  976.  In  1891  on  40  miles  net  earnings  were 
$35,283.     (V.  52,  p.  973,  976.) 

Camden  Sc  Atlantic— Owns  Camden,  N.  J.,  to  Atlantic  City,  and 
branch,  62  miles;  Atlantic  City  to  Longport,  0  miles;  Philadelphia  Marl- 
ton  A  Medford  Railroad— Haddonllebl  to  Meilford,  12  miles;  Chelsea 
JBranch  RR.,  1  mile;  ferries,  2  miles;  total  operated,  83  miles. 

Stock,  Etc.- Preferred  stock  is  entitled  to  7  per  cent  If  earned,  and 
to  as  high  as  paid  to  common  if  more  than  7.  PennsylTanla  Railroad 
owns  $234,100  common  and  $451,950  preferred  stock,  and  there  was 
due  tliat  company  January  1,  1892,  $275,000;  bonds  and  mortgages 
outstanding,  $88,300. 

DiviDKNDS  since  1880:  On  common.  In  1882,  3  per  cent,  and  none 
■inoe;  on  preferred.  In  1881,  3ia  In  scrip;  In  1882,  4;  in  1884,  7;  In  1887, 
6;  in  1888,  2ia;  in  1889,  3;  none  since  (prior  to  June  16, 1892). 

Earnings.- From  Jan.  1  to  Sept.  30, 1892  (9  months),  gross  earnings 
on  main  line  and  branches  were  $683,530,  against  $666,675  Is  1891 ; 
net  $166,124,  against  $163,481;  int^  rest  r  ntal8,itc., $82,700, against 
$77,834;  liaiana.-,  surplus.  $83,3(M,  against  $85.6 16. 

On  main  line  and  branches  in  1891  gross  earnings  were  .$800,970; 
net,  $151,718;  interest  on  lionds,  .$92  620;  other  intcre-st.  $17,827; 
rentals,  etc.,  $10,024;  balance,  surplus,  $25,245.  In  1890  gross  earn- 
ings, $799,491;  net  $130,705.    (V.  52,  p.  569;  V.  54,  p.  720.) 

Camden  Sc  Biirlliiston  County.— Owns  from  Camden,  N.  J.,  to 
Pemberton,  N.  J.,  23  miles;  braneh,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  l)y  the  Pennsylvania  Railroad, 
Lease  rental,  $44,415,  Ijcing  6  per  cent  on  stock  and  bonds.  Stock. 
$381,925;  par  .$25.  Dividends  In  Jammry  and  July.  In  1891  gross, 
$273,176 ;  net,  $63,787,  against  $76,745  In  '90;  profit  to  les.see,  $19,372. 

Canada  Atlantic.— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Leases  for  99  years  the  Central  Counties  Ry.,  extending  from  Glen 
Robertson  to  Ilawkesbury,  21  miles.  Has  traffic  contract  with  the 
Canadian  Pacific  and  "Soo"  route.  The  Ottawa  Aruprior  A  Parry 
Sound  Ry.  Is  projeoted  by  parties  interested  in  this  oompanv  from  Ot- 
tawa to  Parry  Hound.  260  miles,  of  which  33  miles  west  to  Aruprior  to 
■be  built  in  1892.    Trustee  of  mortgage  of   1889  U   Farmers'  Loan 


A  Trust  Company.  The  bridge  across  the  St  Lawrence  was  completed 
Feb.  15,  189(5.  Stock.  $2,000,000  common  and  $1,000,000  preferred. 
Earnings  In  year  ending  June  30,  1891,  gross  were  $558,831;  net, 
$221,077.    In  1889-90  gross,  $567,235;  net  $225,146.    <V.  51,  p.  493.) 

Canada  Sonthern.— Ling  of  Road— Main  line  from  Cantilever 
Bridge  to  Windsor,  Ont,  226  miles;  branch,  Aniherstburg  to  Essex 
Centre,  16  miles ;  Fort  Erie  Branch,  17  miles ;  Oil  Springs  Branch,  3 
miles;  St.  Thomas,  Ont,  to  Courtright,  Ont,  63  miles;  Erie  A  Niagara, 
31  miles ;  Sarnia  Chatham  A  Erie,  '7 ;  Canad.a  Soutliern  Bridge  A  Ferry, 
4 ;  Toledo  Canada  Southern  A  Detroit,  56,  and  Michigan  Midland  & 
Canada,  15;  total  of  all  lines  operated,  436  miles,  of  which  105  miles 
are  nominally  owned  by  proprietary  companies. 

Organization,  Contracts,  Etc.— The  Company  was  chartered  In 
Canada  February  28, 1868,  and  debt  reacy usted  in  1878.  In  Nov.,  1882, 
a  close  contract  was  made  with  the  Michigan  Central  for  21  years 
from  January  1, 1883,  providing  for  the  payment  to  Canada  Southern 
of  one-third  the  Joint  Income  over  all  fixed  charges,  but  Mich.  Central, 
by  reduction  of  its  Interest  charges,  now  receives  more  than  two-thlrdg. 

Dividends  since  1880— In  1881,  2>fl  per  cent;  In  1882,  nil;  in  1883 
and  1884,  2;  In  1885  and  1886,  nil;  In  1887,  1888  and  1889L  2is;  In 
1890,  3I9;  in  1891,21a;  In  1892,  Feb.,  l^H,  of  which  I3  extra;  in  Aug.  ,114. 

Bonds. — Interest  on  the  1st  mortgage  Is  guaranteed  by  the  New  York 
Central  RR.  Co.  till  1898,  but  the  principal  is  not  guaranteed. 

Earnings.- From  1891's  earnings  the  surplus  to  Canada  Southern 
was  $446,776;  other  Income,  $5,908.  (against  $355,033  in  1890.)  Divi- 
dends $450,000;  surplus  for  year  $2,684;  total  surplus  Jan.  1, 1892, 
$218,417.  (V.  54.  p.  923.)  For  latest  reports  of  earnings  see  Michi- 
gan Central.- (V.  53,  p.  968;  V.  54,  p.  923;  V.  55,  p.  21.) 

Canadian  Paclflc— Road— Ovms  from  Montreal  to  Vancouver  on 
the  Pacific  Coast  In  British  Columbia,  2,905  miles.  There  are  branches 
and  auxiliary  lines  owned  of  991  miles,  and  1.946  miles  of  leased 
lines;  56  miles  used  jointly:  781  miles  operated  independently  for  ac- 
count of  owners.  Including  the  Calgary  A  Edmonton  RR.,  of  which  110 
miles  are  under  construction,  making  the  wiiole  system  on  January  1, 
1892,  Including  the  New  Brunswick  Railway,  6,679  miles.  (See  details 
in  Chronicle,  V.  54,  p.  847.)  The  road  was  opened  throughout  tOa 
first  of  July,  1886. 

A  line  to  Niagara  Falls  and  a  branch  from  R^ina  to  a  oonneotlon 
with  the  Muineapolis  St  Paul  A  Sault  Ste.  Marie  (which  see)  affording  a 
direct  line  from  the  West  to  St.  Paul  and  Minneapolis,  are  under  con- 
struction. See  V.  55,  p.  297.  Also  controls  Duluth  South  Shore  A 
Atlantic— which  see. 

In  April,  1891,  a  traffic  arrangement  was  made  with  the  New  York 
Central  for  the  running  of  through  freight  trains  over  the  West  Shore 
tracks  to  New  York  City.    See  V.  52,  p.  534. 

History,  Etc.— Incorporated  February  18,  1881,  under  a  charter 
from  the  Domini  on  of  Canada.  An  important  contract  in  Its  charter 
gave  it  from  the  Government  $25,000,000  in  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  fit  for  settlement  The  Ontario 
A  Quebec,  Montreal  to  Toronto  Junction,  334  miles,  was  leased  In  1883 
for  999  years,  and  its  stock  and  bonds  guaranteed.  In  July,  1890, 
leased  the  New  Brunswick  Ry.  for  990  years.— (See  V.  51,  p.  113.) 

Stock.— In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of 
3  per  cent  dividends  per  annum  till  Aug.,  1893,  on  $65,000,000  stock.  In 
1892  the  company  obtained  authority  from  the  Dominion  Parliament  to 
issue  stock  in  place  of  delicnturoa  for  new  acouisitiona,  should  the  share- 
holders at  any  time  deem  it  advisable.  No  immediate  iaa\ic,  it  is  said, 
is  contemplated,  as  new  stock  cannot  be  issued  till  the  present  shares 
are  at  par.    See  V.  54,  p.  202,  848. 

Price  of  Stock— In  1883,  48^9316518;  in  1884,  39®58i4;  in  1885, 35% 
35314;  in  1886,  61373;  in  1887, 491396838;  in  1888.  51i4®62i4:  In  1880. 
47i«®75;  In  1890,  67®84i4;  In  1891,  721*391  la;  In  1892,  to  Nov.  18, 
inclusive,  86a>94ia. 

DiviDBSDS  since  1882— In  1883,  213  per  cent;  in  1884,  5;  In 
1885,4;  from  1886  to  1889  Inclusive,  3  per  cent  yearly ;  iu  1890,  5,  of 
which  2  per  cent  was  supplementary  out  of  earnings;  in  1891,5  (of 
which  2  per  cent  supplementary);  in  1892,  Feb.,  213;  .Vug.,  219. 

Bonds,  DEnENTORB  Stock,  Guaranteed  Bonds,  Etc.- -In  May, 
1888,  the  company  voted  to  relin(|Ulsh  its  exclusive  right  to 
build  and  operate  in  Manitoba,  rcceivmg  the  Dominion  Government 

?;uarantee  of  interest  on  $15,000,000  of  land  grant  bonds.  These  bonds 
or  £3,093,700  are  a  lien  on  15,444,200  acres  of  land  subject  only  to 
$3,426,000  land  grant  bonds  of  1881,  which  arc  redeemal>le  at  110. 

The  first  issue  of  consolidated  debenture  stock  was  made  in  Oetob^, 
1889  (sec  CitRONicLE,  V.  49,  p.  116).    It  Is  proposed  to  acquire  tte  Cal- 

fary  A  Edmonton  RR.,  and  to  issue  debenture  stock  to  retire  its  bonds, 
n  May,  1892.  the  company  issued  £2,000.000  del)enture  stock. 

In  June,  1S90,  conipauv  agreed  to  guarantee  the  principal  and  inter- 
est of  $20,000,000  4  per  cents,  to  be  i3sue<l  by  the  Duluth  South  Shore 
A  Atlantic;  also  4  per  cent  Interest  on  bonds  of  the  Minuoapolis  St.  Paul 
A  Sault  Ste.  Marie.     (See  V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608.) 

To  the  Atlantic  A  Niutlnvest  Railroad,  crossing  the  State  of  Maine. 
the  Dominion  (ioverniuent  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadi.au  Pacific  guarauteos  the  balance  of  money  necessary 
for  interest. 

St.  Lawrence  A  Ottawa  bonds  are  endorsed  with  the  Canadian  Paoifio's 
aooeptanoe  of  a  999  years'  lease  at  a  rental  aufflolent  to  pay  4  per  oeat 


so 
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on  first  page  of  tables. 


Miles 

of 
Boad. 


Canadian  Paeifte — (Conclude.) — 
Toronto  Grey  <fe  Bruce,  let  M.,  gold,  Int.  as  rental. 
New  Bninswlck  Ky.l8tM.,gold,lnt.from rental. c* 
Perpetual  consol.  debent.  stocfe.  Int.  guar 

Cape  Fear  <«  Tadkin  Tatlcy—Btoe^  for  $3,000,000 

Ist  Mortgage  series  A,  gold e*&r 

Ist  M.,  8er.  "B,"  gold  (2d  on  233  m.) c*&r 

Ist  .,  series  C,  gold  (2d  mort.  on  225  miles.). e*&r 
Consolldatedmortgage  $15,000  per  mile,gold.o*&r 
Soiitli  Car.  Pacific  (leased)  1st  mortgage 

Carolina  Central — Stock 

1st  mortgage,  gold,  (Wilm.  to  Shelby,  240  m.) .  .0 
2d  and  3d  mortgages,  gold,  income,  non-cumul.  .r 

Carolina  Cumb.  Gap  <t  CTic— 1st  M.,  gold c*&r 

Carson  <t  Oolorado— 1st  M.,  Ser.  "A,"  "B"  and  "C". 

Carthage  <t  Adirondack— 1st  mort.  for  $800,000... 
2d  mortgage  for  $800,000 

Calavrissa—Pret.  stocks,  7  per  cent.  guar.  P.  <fe  R... 

Mortgage  bonds 

let  mortgage,  assumed  by  Philadelphia  &  Read. . 

Cavuga  rf-  Susg. — Stock,  9  p.  c.  rental  D.  L.  <fe  W . . . . 

Cedar  Falls  <£•  Jf(m?i.— Bonos  on  2d  di  v.  sink.  f>md .  c* 

Cent.  Br.  U.  P.— Ist  M.  Atch.  &  P.  P.  ER.,  gold c 

Fund  Int.  (mort.)  bds.  (coup,  held  in  trust)  gold.c 
2d  mortgage  (Government  subsidy) 

Central  Massachusetts— l»t  M.,  int.  gu.  by  B.  &  L.c* 

Central  Ohio— Stock  ($411,550  of  this  Is  preferred). 
Consol.  1st  mortgage  (for  $2,850,000)  gold c 

Central  Pacific— Stock 

1st  M.jSer.  A  to  I,  inol.,  gold  (2  sink,  fds)  not  dr'n 
Ist  M.  S.  Joaquin  Val.  Br.,  g.  (s.  f.)  not  drawn 


190 

174 

338 

150 

73 

82 

329 

lOia 

276 

240 

240 

25 

299 

43 

43 

98 

93 

■34 
61 
100 
100 
100 
99 
144 
137 


Date 

of 
Bonds 


737 
146 


1883 

1884 


1886 
1886 
1886 
1889 
1884 

1881 

1881 

1882 

81-'88 

1883 

1889 

1870 
1882 

1866 
1865 
1879 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


£100 
JSIOO 

$ibo 

1,000 
1,000 
1,000 
1.000 
100  &0. 

1,600 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
500  &o, 

30 

500  &c 
1,000 
1,000 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


'66-7-8 

1,000 

1886 

1,000 

50 

1886 

1,000 

100 

1865-8 

1,000 

1870 

1,000 

£719,000 

£600,000 

£657,911 

1,960,400 

1,500,000 

734,000 

820,000 

1,868,000 

104,600 

1,200,000 

2,000,000 

2,700,000 

375,000 

4,380,000 

771,000 

182,000 

3,200,000 

1,300,000 

230,500 

589,110 

1,377,000 

1,600,000 

630,000 

1,600,000 

2,000,000 

2,860,048 

2,500,000 

67,275,500 

25,883,000 

6,080,000 


INTEREST  OR  DIVIDENDS. 


I"- 


J.  &  J. 

F.  &  A. 
J.    &   J. 


J.  A  D. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
A.  &  O. 


I'- 

6 

6 
7  per  an. 

7 

6 
9  per  an. 

7 

6g. 

I'- 

5 
6  per  an 

413  gM. 
2  per  an.: F. 

6  g.   J. 

6  g.  !A. 


Toronto  and  London. 

London. 

do  do 

N.Y'.,'Farm!"L!  a'Tt'.  Co. 

do  do 

do  do 


&  J. 
&  J. 

&  N. 
&  J. 
&  N. 
&  A 
&  N. 
&  A. 
&  A 
&  J. 
&  J. 
&  N 
&  N, 


Bonds— PrtDOi- 

pal,When  Due. 

Stocks — Last 

Dividend. 


N.  Y.,  4th  N.  Bank,  Ac. 


Balt.,F'mers'&Plant.Bk 


&  O. 

&  J. 

&  S. 

&  A. 

&  J. 

&  O. 


New  York  City. 

New  York. 

Phil.FldeUty  Ins.  &e.  Co. 

do  do 

Philadelphia  Co.'s  oftice 
Pliila.,Pliila.&Read.Co. 

do  do 

New  York,  52  Wall  St. 

Last  paid  July,  1887. 

N.Y.,tfn.  Tr.  Co.  <fe  Bost. 

do  do 

U.S.  Treas.,  at  maturity. 

Boston  Office  &  Int.  Tr. 

Bait.,  at  B.  &  O.  oflice. 

N.  Y.,  Union  Trust  Co. 

N.Y.,  S.Pac.Co.,  23  Br-d. 

I  do  do 

do  do 


July  26,  2882: 
Aug.  1, 1934 
Irredeemable.- 


June  1,  1916 
June  1,  1916 
June  1,  1916- 
Oct.  1,  1919' 
Oct.    1,  1914 


July  1,  1920- 
1910  &  1915' 
Nov.  1,  191^ 
1911,-'13-'18 
May  1,  1923 
Feb.  1,  1925' 
Nov.  19, 1892: 
Aug.  1,  1900' 
Aug.  1,  1902 
July  2,  1892 
Jan.  2,  1907 
May  1,  189S 
May  1,  ISg^ 
1896,  '97,  '98 
Oct.  1,  1906 
July  30, 1892 
Sept.  1,  1930 
Aug.  1,  1892 
1895,'96,'7&'8 
Oct.    1,  190O' 


interest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
at  4  per  cent  (instead  of  6  per  cent  as  formerly),  and  to  refrain  from 
demanding  payment  of  principal  during  continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has 
Interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guaranteed,  is  paid  out  of  rental  under  990  year,s' lease. 

Lands.— Lands  unsold  Dee.31, 1891,  were  15,444,200  acres  of  Can- 
adian Pacific  grant  and  1,267, 308  acres  of  Manitoba  Southwestern  grant. 
Total  sales  in  1891,  from  both  grants,  were  97,240  acres  for  $414,945. 

Latest  Earninos.— Jan.  1   to   Sept.    30  in  1892  (9  months)  gross 

f  15,314,003,  against  $14,282,700  In  1891;   net,  $5,572,414,  against 
5,162,786. 

Aknuai,  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  Montreal  on  the  second  Wednesday  in  May.  The  report  for  1891  in 
full  tn  the  Chronicle,  V.  54,  p.  823,  843,  847,  showed  the  following : 

1889.  *1890.  1891. 

Miles  operated  December  31..  5,029  5,568  5,678 

Passenger  earnings $4,520,741       $4,774,714       $5,459,789 

Freight 8,852,202       10,106,644       12,665,540 

Mall.expr'ss  and  miscellaneous     1,657,717         1,671,171         2,115,767 


Total  earnings $15,030,660 

Operating  expenses 9,024,601 


$16,552,529 
10,252,828 

$6,299,700 

61-94 

$4,246,617 

1,300,000 


$20,241,096 
12,231,436 


$8,009,660 

60-43 
$4,664,493 
1,300,000 


Net  earnings $6,006,059 

Per  ct.  of  oper.  exp.  toeam'gs.         60-04 

Fixed  charges $3,779,133 

Supplementary  dividends 650,000 

Balance $1,576,926  $753,083       $2,045,166 

— (T.  54,  p.  202,  587,799,  823,  843,  8-17,  887;  V.  55,  p.  100,  297.) 

Cape  Fear  &  Yadkin  Valley.— In  operation  from  Wllming" 
ton,  N.  C,  to  Mount  Airy,  248  miles ;  Fayetteville,  N.  O  ,  to  Ben- 
nettsville,  8.  C,  57  miles;  Factory  branch,  19  miles;  Madison  and 
Granite  branches,  14  miles ;  total,  338  miles,  of  which  10  miles  from 
South  Carolina  State  line  to  Bennetts-villo  is  leased  from  the  South 
Carolina  Pa -iflc  Railway,  the  rental  being  interest  on  its  bonds. 
Extension  to  Virginia  State  line  is  graded. 

Stock  authorized,  $3,000,000;  outstanding,  as  in  table  above,  of  which 
July  1, 1892.  North  Star  Improvement  Co.  held  $1,608,000. 

Bonds.— First  mortgage  (trustee  Farmers'  Loan  &  Trust  <^o.)  is  in 
three  series,  each  a  Urst  lien  on  one  division  of  the  road  and  a  second 
lien  on  the  otner  divisions  subject  to  the  mortgage.  North  State 
Improvement  Company,  rirtually  the  owners  of  the  road,  hold  the 
$1,868,000  consols  outstanding,  and  have  agreed  not  to  draw  interest 
upon  thorn  unless  fully  earned.    No  car  trusts  Sept   1,1892. 

Earnings.— July  1,  1891,  to  Dec.  31  (6  months)  gross  earnings  $300,- 
171,  again.st  .$306,664  in  1890 ;  net,  $106,761,  against  $133,335.  In 
year  ending  June  30, 1891,  gross  earnings  were  $589,829 ;  net,  $239,- 
458 ;  obligatory  interest  charge,  $183,24(5.    (V.  53,  p.  T52). 

Cape  Olrardean  Soutliivest,— See  St.  Louis  Cape  G.  &  F.  S. 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Ruther- 
fordton,  N.  C,  267  miles,  except  3  miles  leased ;  and  branch,  9 
miles;  total,  276  miles.  Defaulted  in  1876  and  sold  in  fore- 
closure May  31,  1880.  Controlled  by  Seaboard  &  Roanoke  and 
Raleigh  &  Gaston.  Stock,  $1,200,000.  In  year  ending  June  30, 
1891,  gross  earnings  were  $612,306;  net,  $184,831;  interest,  ren- 
tals, &c.,  $161,447;  surplus,  $25,429.  There  are  also  $160,000 
first  mortgage  7  per  cent  Wilmington  Railway  Bridge  Co.  bonds,  due 
October  1893  to  1897,  averaging  $31 ,000  yearly,  and  $46,000  second 
uortgage  5s,  due  Oct.  1, 1898  and  1899,  both  issues  being  guaranteed 
oy  the  Carolina  Central,  the  Wil.  Col.  &  Aug.  and  the  Wll.  &  Weldon 
roads.    (V.  53,  p.  712.) 

Cata-»vls8a.— Owns  from  Tamanend,  Pa.,  to  WilUamsport,  Pa.,  93 
miles ;  branch.  Summit  Station  to  Silver .'  rook.  4  miles ;  total  operated, 
98  miles.  Leased  from  Novemlier  1, 1872,  for  999  years  to  Philadelphia 
&  Reading.  Rental,  30  per  cent  of  gross  earnings  and  $8,000  a  year  for 
company  expenses.  Fuuded  debt  was  assumed  by  lessees.  There  are 
alsD  chattel  mortgage  5s  duo  1900  $'24,500;  7  per  cent  construction 
bonis  due  June  1, 1917,  $62,000,  and  other  bonds,  $18.3,000.  Seven  per 
cent  is  guaranteed  on  preferred  stocks,  of  whicli  $2,200,000  is  first  pref. 
Common  stock,  $1,159,500,  par  $50.    In  1890-91  rental  $338,830. 

Cayusa  &.  SUHquebanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Charter  expires  in  1899.  Leased  tiU  then  to 
Delaware  Lackawanna  &  Western  at  a  rental  of  $54,6(X)  a  year.  Divi- 
dends in  1891 ,  912  per  cent. 

Cedar  Falls  &  minnesota.— Owns  from  Junction  near  Cedar 
Falls,  Iowa,  to  Minnesota  State  Line,  76  miles.  Leased  to  Dubuque  A 
Sioux  City  in    40  years  from  January  1,  1867,  at  niiniinum  rental  of 

?  113, 370  ii  nnum.  In  1887  a  suit  was  brought  to  annul  the  lease  of 
his  road,  and  in  October,  1890,  the  United  States  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  the 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888, 
and  rental  is  paid  luto  court  pending  litigation.  Tlic  Dulmque  &  Sioux 
City  is  controlled  by  the  Illinois  Central  Stock,  $1,586,500,  par  $100. 
Earnings.— lu   year   ending  June  30,  1892,  gross   earnings   were 

?!1 17,311 ;  deficit,  after  payment  of  taxes,  $16,991 ;  rental,  $113,370; 
OSS  to  lessee,  $130,362.    J.  Kennedy  Tod,  President. 


Central  Branch  Union  Faclflc— Owns  from  Atchison,  Kan.,  to- 
Watervillo,  Kan.,  100  miles;  leases  Atchison  Colorado  &  Pacific,  254 
miles ;  Atchison  Jewell  County  &  Western,  34  miles ;  total  operated, 
388  miles.  This  company  was  formerly  the  Atcluson  &  Pike's  Peak  RB. 
and  had  a  United  States  subsidy  of  $1,600,000.  Controlled  by  Union. 
Pacific,  but  lea.sed  to  Missouri  Pacific  for  25  years  from  Sept.,  1885; 
rental,  net  earnings.  Stock  is  $1,000,000  (par,  $100),  of  which  th* 
Union  Pacific  owns  $874,200;  accounts  payable,  $1,052,845 ;  interest 
on  Government  loan  accrued  and  unpaid,  $1,853,239. 
Dividends.— In  1885,  5  per  cent;  In  1886, 10;  In  1887, 10;  none  since. 
Earnings.- Jan.  1  to  Sept.  30  (9  months),  gross  earnings  $978,053  In 
1892,  against  $563,807  in  1891;  net,  $357,083,  against  $94,203.  In 
1891  gross  earnings,  $894,161 ;  net,  $246,073 ;  deficit  under  charges, 
$243,189.     In  1890,  gross,  $974,472 ;  net,  $198,413. 

Central  ITIassachnsetts.— Owns  North  Cambridge  to  Northami> 
ton,  Mass.,  99  miles.    Formerly  the  Massachusetts  Central,  sold  in  fore 
closure  September  1,  1883.    The  stock  Is  .$7,419,202  (par  $100),  o 
which  $3,949,102  is  preferred  and  controls  the  company  until  8  pe 
cent  dividends  shall  have  been  earned  thereon  in  any  one  year.    Leased 
to  Boston  &  LoweHfor  99  years  from  October  1, 1886,  at  a  rental  of  20 
per  cent  of  gross  earnings  up  to  $1,000,000,  but  with  a  guarantee  of 
sufficient  rental  to  pay  interest.    New  issue  of  bonds  proposed,  but 
none  issued  to  Sept.  1,  1892.    It  was  said  the  road  will  be  double- 
tracked.    (V.  53,  p.  753.) 

Central  Ne«-  England  *:  Western.— See  Philadelphia  Read- 
ing &  New  England. 

Central  Obto. — Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles;  operates  St.  Clairsville  branch,  7  miles.  The  road  between 
Newark  and  Columbus  (33  miles)  is  owned  lointly  with  the  Pittsburg 
Cincinnati  &  St.  Louis  Railroad  Co.  Leased  to  the  Baltimore  &  Ohio 
till  1926,  with  option  of  renewal  by  the  lessee ;  rental,  35  per  cent  of 
gross  earnings,  with  minimum  guaranteed  rental  of  $166,000. 

Dividends  on  common  stock  since  1880  have  been :  In  1881,  e^a  p 
from   1882  to  July  1,  1892,  both  inclusive,  6  per  cent  yearly. 

Earnings.- In  1890-91  gross,  $1,365,563;  net,  $187,542,  against 
$309,809  in  1889-90;  aU  charges,  $509,072;  loss,  $321,530. 

Central  Vnclfle.— (See  Map  of  Southern  Pa^i^c.;- LINE  OF  ROAD.— 
—Main  Line— San  Francisco,  Cal.,  to  Ogden,  Utah  (including  11  miles 
leased) ,  883  miles ;  Lathrop  to  Goshen,  146  miles ;  Rosevllle  Junction  to 
Oregon  State  Line,  296  miles ;  other  lines,  35  miles ;  total  operated  and 
accounted  for  January  1, 1892, 1,360  miles. 

THE  Charter,  Leases,  &c.— A  consolidation  (August  22, 1870)  of  tha 
Central  Pacific  (organized  October  8.  1864),  etc.  Interest  is  not  pay- 
able on  the  Government  subsidy  loan  till  the  bonds  mature.  The 
"Thurman  "  act  of  May  8, 1878.  provides  for  payments  yearly  to  the 
Government  sinking  fund.  See  V.  50,  p.  276.  January  1, 1892,  princi^ 
pal  due  Government,  $25,885,120;  interest,  $28,952,236;  par  value  of 
securities  in  U.  S.  sinking  fund  was  $4,047,500. 

In  March,  1885,  the  Central  Pacific  lines  wore  leased  to  the  Southern 
Pacific  Company.  The  Central  Pacific  receives  all  its  net  surplus- 
income  above  annual  charges  of  every  sort  and  betterments,  and  this 
net  surplus  income  is  guaranteed  to  be  not  less  than  $1,360,000  yearly, 
this  sum  being  applicable  to  the  payment  of  dividends. 

Dividends— In  1877,8  per  cent;  1880,  6;  1881,  6;  1882,  6;  1883, 
6 ;  1884,  3 ;  1888,  2 ;  1889,  2 ;  in  1890,  2  ;  In  1891,  2  ;  in  1892,  2. 

Bonds.- The  sinking  funds  are  invested  mainly  in  bonds  of  tribu- 
tary lines  and  accumulate ;  the  bonds  are  not  called  in.  The  sinking 
funds  amounted  January  1,  1892,  to  $8,979,391.  The  5  per  cent  mort- 
gage bonds  of  1889  are  guaranteed  principal  and  interest  by  tlie  South- 
ern Pacific  Company;  the  mortgage  is  for  .$16,000,000,  the  Metropoli- 
tan Trust  Co.  of  N.  Y.  being  trustee.  (V.  49,  p.  340),  and  of  the  amount 
authorized  $2,250,000  ar  ■  r^-sirved  to  r«tir  •  at  maturity  any  land 
grant  bonds  not  redt^emed  from  land  sales,  and  $2,750,000  can  be  ap- 
plied only  to  the  improvement  or  purchase  of  prop -rty  on  wliich  the 
mortgage  shall  liavr  a  first  lien.  "There  are  still  outstanding  $56,000  6 
per  cents  (interest  A.  &  O.),  due  Oct.  1, 1936. 

The  land  grant  bondi;  duo  October  1, 1890,  wer3  extended  till  October 
1, 1900,  at  5  per  cent  and  stamped  with  the  Southern  Pacific  Comjiany's 
guaranty  of  principal  and  interest.  The  Cal.  &  Oregon  1st  bonds  Series, 
"B,"  due  Jan.  1,  1892,  were  extended  to  Jan.  1,  1918.    V.  53,  p.  639. 

The  Land  Grant.— The  total  land  granted  the  Central  Pacific  and  the 
California  &  Oregon  companies  was  about  12,000,000  acres,  of  wliici 
about  2,812,000  acres  had  been  sold  to  Deceml)er  31,  1891.    S.ales  in 

1891,  71,313  acres  for  $290,103.    Laud  contracts  on  hand  January  1, 

1892,  $1,187,802;  ca.sh,  $366,562;  notes  of  Cent.  Pac.  RB.,  $2,000,000, 
Operations,  Finances,  &c.— First  dividend  under  the  lease  was  paid 

February  1, 1888,  and  dividends  have  been  paid  regularly  since  at  rate 
of  2  per  cent  yearly. 

From  Jan.  1  to  Sept.  30, 1892  (9  mos.),  gross  earnings  were  $11,034,- 
801,  against  $12,429,808  in  1891;  net,  $4,407,031  ,agst.  .$5,092,222. 

In  1891  gross  earnings  $16,629,104  (against  $15,937,004  in  1890); 
net,  $7,417,354,  against  $6,061, 986  in  1890;  net  profit  under  the  le;ise, 
$2,144,425,  against  $999,223  in  1890;  other  income,  $8,400;  dividends 
paid  (2  per  cent),  $1,345,510;  surplus,  $807,315;  Tliurman  Act  require- 
ment for  former  years,  $334,754.  Land  sales  used  for  redemption  of 
land  bonds,  $352,771.  Total  suriilus  income  to  January  1,  1892,, 
$3,407,858.     (V.  53,  p.  604,  639;  V.  54,  p.  884,  964.) 
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Central  Pacifle—f  Concluded).— 

V.  S.  Lonn  (2(1  lien  on  certain  terms)  gold 

Western  Paclflc,  old  Issue,  gold 

Western  Pacitlc  1st  mortgage,  series  A  &B.,  gold. 

Western  Pacilic,  Government  lien,  gold 

Cal.  &  O.  1st  M.,  ser.  A,  g.  (exte'd) )  s.  f.  yearly, 
Do  do      ser.  B,  g.  (exte'd)  5  not  drawn.. 

Land  grant  Ist  M.,  gold,  guar.,  extended  In  1890. 

Hort.  gold,  5s,  1939,  Id.  gr., guar.,  s.  f.,  not  dr'n.c 

Notes  due  land  grant  fimd  ($500,000  due  yearly.) 
Central  XE.  <t  Banking  Co.  of  Ocorgla — Btook 

General  mortgage  "tripartite"  bonds c* 

Consol.  mort.  for  $13,000,000,  gold,  red.  at  llO.c* 

Collateral  trust  bonds,  gold,  redeemable  at  llO.c* 


737 
147 
147 
123 
296 
296 

1,261 


620 
311 


Certs,  of  debt,  jiay able  at  option. 
Equip,  notes  on  Ott.  1, 1892,  in 


.  .  incl.  int.  to  maturity 

Oc'eaii  88.  Co.  Ist  mortgage,  gold,  guaranteed. ..c 
Hoboken  Wharf  notes,  including  int.  to  maturity 
Barannah  <fc  Atlantic  1st  mortgage,  assumed. ..c" 
Cent.  MR.  ofK.  Jersey— &toiik  ($30,000,000  author.) 
Bonds,  secured  by  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  first  mortgage)... c* 
Convert,  debentures,  convert,  into  stoclc  till  1907 

Long  Branch  &  Sea  Shore,  1st  mortgage o* 

N.  J.  Southern  1st  mortgage c* 

N.  Y.  &  L'g  Brancli  Ist  M.,  red.  in  1899  at  110,  g.o* 

General  mortgage,  for  $2,500,000 

Cent.RR.of  N.J.,  Gen.mort.for$50,000,000,g.,c&r 
Lehigh  Coal  &  Nav.,  mortgage,  gold,  assumed. . . 
Am.Dook&lmp.Co.  1st  M. ,  guar.,  redeem,  at  1  lO.o' 
Beal  estate  bond  and  mortgages 


Miles 

of 
Road. 


Date 

of 
Bonds 


18 


6 

78 
38 
38 


1865 
1869 
1869 
1868 
1872 
1870 
1889 


1872 
1890 

1887 
1881 

1890 

1890 

1872 
1874 
1883 
1869 
1879 
1882 
1892 
1887 
1867 
1881 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 

1,600 
1,000 
1,000 
1,000 

i'oo 

1,000 

1,000 

1,000 

100 

I'.OOO 

500  &c. 
100 
1,000 
1,000 
1,000 
1,000 
600 
1,000 

506'  &c. 

500  <fcc. 

1,000 


Rate  per    When    Where  Payably,  and  by 
Cent     Payable  Whom. 


$25,883,000 

111,000 

2,624,000 

1,970,000 

5,982,000 

4,358,000 

3,550,000 

11,000,000 

1,. 500,000 

7,500,000 

4,999,000 

See  text. 

4,880,000 

4,600,000 

872,439 

1,000,000 

287,935 

250,000 

22,468,000 

1,167,000 

3,836,000 

494,000 

197,000 

411,000 

1,500,000 


36,460,000 

2,310,000 

4,987,000 

232,522 


INTEREST  OR  DIVIDENDS. 


f  «• 
6  g. 

5  g. 

l^- 

See  text. 
7 
5g. 

%'■ 

'eg. 
5"' 

7  per  an. 
7 
7 
6 
7 
6 
5g. 

5'g. 

%'■ 
5 


J.  &  J. 
J.  &  D. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &.  O. 


J.   &   J 
A.  &  O. 

M.  &  N, 
J.   &   J 

3."&'3. 


M.  &   S. 

Q.-F. 
M.  &  N 

Q.-J. 
M.  &  N. 
J.    &  D, 
J.    &    J, 
J.   &  D. 


See  text. 
J.  &  D. 
J.  &  J. 
Various 


Bojirfs— Prlncl- 

pal,When  Due. 

Stocks— tanX 

Dividend. 


United  States  Treasury. 

N.Y.,  S.Pac.Co.,  23  Br^d. 
do  do 

United  States  Treasury. 

N.  Y. ,  S.Pac.Co. ,  23  Br-d. 

N.Y.,8.Pao.Co.&London 
do  do 

N.  Y.  &  San  Francisco. 
New  York. 

Jan.,  '92,  div.  last  paid. 

Jan.,'92,coup.  last  paid. 

Aiir.,'92,coup.  last  paid. 

N.  Y.,  Security  &  Tr.  Co. 

Jan. .'92, coup,  last  paid. 
N.  Y.,  Atlantic  Ti-ust. 

N.  Y.,  Security  &  Tr.  Co. 
do  do 

Mar.  ,'92, coup,  last  paid. 
■  N.  Y.,  Ottice,  comer ) 
West  &  Liberty  Sts.  5 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Leh.C.&  Nav.  Co. 

N.  Y.,  Cent.  RR.  of  N.  J. 
do      do 


1895  to  1898 
Dec.  1,  1895 
July  1,  1899 
1895  &  1899 
Jan.  1,  1918 
Jan.  1,  1918 
Oct.  1,  1900 
Apr.  1,  1939 

Oct.l,'93to'95 

Jan.,  1892 
Jan.  1,  1893 
Apr.  1,  1937 
May  1,  1937 

After  July. '91 

1892  to  1897 
July  1,  1920 

1893  to  1898 
Mch.  1,  1920 
Nov.  1,  1892 
Nov.  1,  1902 
July  1,  1899 
May  1,  1908 
Dec.  1,  1899 
JvQy  15, 1899 
Dec.    1,  1931 


July  1,  1987 
Dec.  15, 1897 
July  1,  1921 
Various  dates 


Central    Railroad  Ic  Banking    Company    of   Georgia.— 

(See  Map)—Oyins  from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  miles; 
branch,  Gordon  to  Milledgeville,  17  miles;  Savannah  &  Atlantic  RB.,  18 
miles;  leases  in  perpetuity — Augusta  &  Savannah  Railroad,  53  miles; 
Eatontou  Branch  Railroad,  22  miles;  Southwestern  Railroad  and 
teanches,  333  mUes ;  leases  till  1985  Mobile  &  Glrard  Railroad  and  ex- 
tension, 122  mUes;  controls  by  ownership  of  stock— Savannah  &  West. 
KB.,  622  miles;  operates  Montgomery  &  Eufaula,  80  miles;  Macon  * 
Northern,  105  miles;  total  operated  directly  Juno  30,  '92,  1,666 
miles.  Auxiliary  system  (the  earnings  of  which  are  reported  separ- 
ately) Includes,  Western  Railroad  of  Alabama,  138  miles;  Georgia 
Kallroad,  314  miles;  Port  Royal  &  Augusta,  112  miles ;  Atlanta  &  West 
Point,  87  mUes ;  Port  Royal  &  Western  Carolina,  227  miles;  Wrights- 
Tllle  &  Tennille  RR.,  35  miles  ;  Upson  Co.  RR.,  16  miles;  Gainesville 
Jeff.  &  So.  RR.  65  miles  ;  embracing  in  all  994  miles.  Grand  total 
30, 1892,  2,660  miles.  Also  Ocean  8S.  Co.,  estimated  as  equivalent  to 
300  miles  of  railroad. 

History,  Receivership,  &c.— This  road  was  was  opened  in  1843- 
46.  In  1886  the  Richmond  &  |West  Point  Terminal  Company  became 
the  holder  of  a  majority  of  the  stock  and  tliereby  controlled  tlie  com- 

fiauy,  until  April,  1892",  when  the  U.  S.  Circuit  Court  at  Macon  decided 
hat  the  Terminal  Company  as  a  competing  interest  had  no  right  to 
vote  the  stock  which  it  holds,  and  appointed  receivers.  The  per- 
manent receiver  is  H.  M.  Comer.  See  stock  below.  Default  was  made 
onCout.  of  Ga.  coupons  due  July  1, 1892,  and  on  September  1  Savannah 
&  Western,  Chattanooga  Rome  &  Columbus  and  Savannah  &  Atlantic 
coupons  went  unpaid.  The  coupons  on  the  Cent,  of  Ga.  collateral  trust 
iDonds,  however,  due  November  1,  were  paid  on  demand. 

In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of 
this  company  and  the  Louisville  &  Nashville,  which  operates  it  on  Joint 
account.  Owns  Jointly  with  the  Georgia  RR.  Co.  the  Western  RR.  of 
Alabama,  138  miles. 

Stock.— Of  the  stock  $4,220,000  is  held  by  the  Richmond  &  West 
Point  Terminal,  $220,000  in  its  own  name  and  $4,000,000  In  the  name 
of  the  Georgia  Company,  the  entire  capital  stock  of  the  latter  being 
held  by  the  terminal.  A  suit  to  cancel  the  agreement  by  which  the 
Terminal  came  into  possession  of  this  $4,000,000  stock  at  a  price,  it  is 
claimed,  far  exceeding  its  value  was  brought  by  the  Receiver  of  the 
Terminal  in  September,  1892.    See  V.  55,  p.  422. 

Dividends.— In  1882,  8  per  cent;  in  1883,  712;  in  1884,  5ia;  in  1885, 
4 ;  in  1886,  6 ;  from  1887  to  December,  1890,  at  rate  of  8  per  cent  per 
annum ;  in  June,  1891,  S'a ;  in  1892,  January,  312 ;  none  since. 

Floating  Debt.— On  Oct.  1,  1892,  the  floating  debt  in  shape  of 
loans  from  banks,  trust  companies  and  others  was  $5,232,000,  to  se- 
cure which  were  pledged  $8,001,000  or  thereabouts  of  Central  of  Ga. 
consol.  5s;  $1,628,000  Savannah  &  Western  consols;  $3,007,000  Sav.  & 
Western  stock,  etc.  In  October  a  syndicate,  headed  by  H.  B.  Hollins  & 
Co.,  of  New  York,  loaned  the  company  $3,889,206  until  July  1,  1893  ; 
■with  this  the  loan  due  the  8peyer  syndicate  was  paid  off.  (V.  55,  p. 
543). 

The  items  which  should  be  funded  were  reported  by  the  Receiver 
in  November,  1892,  as  follows  (see  statement  V.  55,  p.  805) :  Tripartite 
bonds,  due  Jan.  1,  1893,  $4,999,000;  floating  debt;  $5,232,025;  past- 
due  coupons,  $427,340;  past-due  interest  on,  certificates  of  iudebted 
ness,  $138,000;  equipment  notes,  in  which  is  included  interest  to 
maturity,  $872,439;  wharf  notes,  in  which  is  Included  interest  to 
maturity,  $287,935;  additions  and  improvements  recommended  by 
General  Superintendent,  $4,575,000;  total,  $10,531,739. 

Guaranties,  Etc.— The  following  arc  guaranteed :  Chatt.  Rome  & 
Col.  first  mortgage  58,  $2,240,000;  Coliuubus  &  Rome  and  Columbus  & 
Western  1st  6s,  $1,000,000;  Macon  &  Northern  Ist  4J2S,  $2,200,000 
(Jointly  with  Riclunond  &  Danville);  Mobile  &  Girard  Ist  mortgage, 
$1,000,000;  Montgomery  &  Eufaula  Ist  68,  $1,500,000;  Port  Royal  «& 
Augusta  2d  mortgage  Os,  $112,000;  Savannah  &  Western  1st  cousol.  5s, 
87,755,000;  Western  of  Alabama  1st  4H)S,  $1,543,000  (jointly  with 
Georgia  Railroad  &  Banking  Company).  See  also  statement  for  each  of 
above.  There  ar^  also  rentals  under  leases,  making  aggregate  chargt- s 
in  September,  1892,  about  $2,500,000  per  annum,  exclusive  of  interest 
on  fioating  debt  and  car  trusts. 

Bonds.— Abstract  of  collateral  trust  mortgage  of  1887  (Central  Trust 
Co.  of  N.  Y.  trustee),  in  V.  45,  p.  242.  The  consolidated  mortgage  was 
authorized  in  1890;  see  abstract,  V.  51,  p.  571.  Consols  for  about 
$8,000,000  are  hypothecated  to  secure  floating  debt. 

Earnings  and  Finances.— This  road  was  long  one  of  the  most  pros- 
perous in  the  South.  After  passing  into  the  Richmond  Terminal  system 
ft  ran  up  a  considerable  floating  debt  for  new  construction  on  the 
Bavannan  &  Western,  &c.,  and  in  1892  receivers  were  appointed. 
Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  in 
V.  55,  p.  805,  gave  operations  of  the  property  under  the  receivership 
from  March  4  to  September  30, 1892,  as  follows.  (See  statement  fur- 
ther below.) 
The  following  shows  earnings  for  a  series  of  years : 

Year 1887-88.       1888-89.       1889-90.      1890-91. 

MUeage 1,477  1,667  1,743  1,898 

Gross  earnings $5,606,825  $5,844,465  $6,847,997  $7,065,823 

Net.inol.invest.&SS.eam.   2,869,417    2,553,638    2,400,536    2,263,687 

Fixed  charges 1,601,134    1,668,729    1,896,193    2,084,471 

stimated  fixed  charges  for  year  1892-93,  $2,721,097. 


The  following  Is  the  receiver's  statement  from  March 
1892. 

Central  System  (March  4  to  Sept.  30, 1892.)  Earnings. 

Central  Railroad $1,260,735 

Augusta*  Savannah 120,040 

Soutliwestern 470,533 

Montgomery  &  Eufaula 138,968 

Mobile  &  Girard 97,521 

Savannah  &  Western 651,454 

Savannah  &  Atlantic 22,415 

Macon  &  Northern 7,641 

Steamships 1,190,285 

Bank 8,979 


4  to  Sept.  30, 

Expenses. 

$830,735 

81.805 

484,928 

137,579 

100,365 

680,366 

24.387 

7,528 

1,039,991 

8,254 

$3,395,937 

$572,638 

$116,065 

,  32,33,78, 


$3,968,576 

Net  earnings.  Central  system 

Loss  on  three  auxiliary  roads  (355  miles) 

— (V.  52  p.  462,  761,  862,  939 ;  V.  53.  p.  674,  713  ;  V.  54,  p 
443,485,  525,  560,  844,  965;  V.  55, p.  21,  22,  58, 145,  503,  543,  805.) 

Central  RR.  of  New  Jersey.— (See  3faj>;— Operates  662  miles  of 
railroad,  of  which  156  miles  are  owned,  the  remainder  being  mostly  pro- 
prietary lines  or  operated  under  99'.l-year  leases.  In  addition  owns  fer 
ries  and  steamer  Lues,  21  miles;  in  all  681  miles. 

The  principal  leased  liue  is  the  Lehigh  &  Susquehanna  with  branches, 
237  miles.  (See  Lelilgh  Coal  &  Nav.  Co.)  The  capital  stock  of  the  N.  Y. 
&  Long  Branch  RR.  and  the  New  Jersey  South'n  RB.  are  owned  by  the 
Cent,  of  New  Jersey,  and  their  bonds  are  Included  in  its  debt.  A  major- 
ity of  ihe  Lehigh  &  Wilkesbarre  Coal  Co.'s  stock  and  $6,116,000  of  its 
consolidated  7  per  cent  bonds  are  also  held  by  Central  of  New  Jersey 
and  receive  interest  if  earned.  The  entire  stock  of  the  American  Dock 
&  Improvement  Co.  is  also  owned. 

Organization,  Etc.— Chartered  In  1849.  From  May,  1883,  to  Jan. 
1, 1887,  leased  to  Philadelphia  &Reading.  Receivers  were  in  posses- 
sion from  Janua^  1, 1887,  till  January,  1888,  when  the  road  went  back 
to  Its  owners,  "nie  terms  of  reorganization,  etc.,  were  given  in  the 
Chronicle  V.  44,  p.  714,  716.  Dividends  were  resumed  August,  1889, 
and  increased  to  1%  quarterly  in  August,  1891.  Concerning  the  com- 
pany's coal  properties  see  Lehigh  &  Wilkesbarre  in  "  Miscellaneous." 

Lease.— In  Feb.,  1892,  this  property  was  leased  to  the  Port  Reading 
EB.,  in  the  interest  of  the  Phila.  <& Reading  lor  999  years  fi-om  Jan.  1, 
1892.  In  Aug.,  1892,  Chancellor  McGill  of  New  Jersey  filed  his  decision 
against  this  lease  and  ordered  the  Central  to  refrain  "  from  permitting 
the  Port  Reading  and  the  Philadelphia  &  Reading  to  use,  control  or 
operate  its  road  and  franchises."  At  the  time  the  lease  was 
made  there  was  an  agi'cemeut  for  an  alternate  contract  which,  it  is 
claimed,  will  accomplish  the  same  results  as  the  lease  contemplated. 
'The  Central  lias  resumed  possession  of  its  property  as  ordered.  See 
decision  in  V.  55,  p.  332,  374.  The  Reading  appealed  the  case  in 
October,  1892— V.  55,  p.  639.  In  October  also  the  Attorney-General 
applied  for  a  receiver  for  the  Central.    Sec  V.  55,  p.  680,  722. 

Dividends.— In  1883,  II3  per  cent;  in  1884,  412;  In  1889,  3;  In 
1890,  6;  in  1891,  6^;  in  1892,  Feb.,  1%;  May,  1%;  Aug.,  1%;  Nov.,  1%; 

Price  op  Stock.- In  1883,  68i4®90;  in  1884,  37ia®90;  in  18S5.  31® 
52;  In  1886,  42i4®64;  in  1887,  55i8®86i4;  in  1888,  73ia®95H;  in 
1889.  92%®131;  in  1890,  90®128>a;  In  1891, 105J4®122%;  in  1892,  to 
N.ov  18  inclusive,  llli3®145. 

BONDS.— Of  the  general  mort.  of  1887  (see  abstract  of  mort.  V.  45,  p. 
402)  $8,635,100  are  reserved  for  other  Issues.  Interest  on  the  general 
mortgage  coupon  bonds  is  payable  J.  &  J.,  on  the  registered  bonds 
Q.— J.  Trustee  of  consolidated  and  general  mortgages  is  the  Central 
Trust  Company  of  New  York. 

General  Finances,  Ac- The  earning  capacity  of  this  company  has 
Increased  rapidly  since  the  reorganization  in  1888  and  the  alliance  in 
1892  with  the  Reading  is  expected  to  develop  still  further  its  business 
and  the  profits  therefrom.  In  June,  1892,  $1,500,000  additional  gen- 
eral mortgage  5  per  cent  bonds  were  Issued  to  construct  and  equip  the 
Navesink  Railroad,  making  the  total  amount  listed  $36,460,000. 

Latest  Earnings.— From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross, 
$10,637,071,  against  $10,416,476  In  1891;  net,  $4,435,384,  against 
$4,387,745. 

Annual  Report— Kseal  year  ends  Dec.  31.  Annual  meeting  Is  held 
on  Friday  next  preceding  second  Monday  in  May.  The  report  for  1891, 
in  fuU,  was  In  V.  54,  p.  681,  684.    (See  also  editorial,  V.  54,  p.  667.) 

1889.  1890. 

..  $5,899,119     $7,051,524 


Passenger  and  freight.. 

Anthracite  coal 

Mall,  express,  etc 


7,344,539 
253,736 


6,725,696 
349,343 


1891. 
$7,257,533 
7,026,290 
369,864 


Total  gross  earnings $13,497,394  $14,126,563      $14,653,687 

Operating  expenses  and  taxes.     7,531,737       8,161,276  8,526,168 


Net  earnings $5,965,657 

Income  from  Investments $799,238 

Premium  account 


$5,965,287 

$837,293 

322,753 


$6,127,519 

$844,628 

52,648 


Total  net  Income. 


6,764,896     $7,126,334        $7,024,796 
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RAILROADS. 


Per  explanation  of  column  headings,  &o.,  see  notes 
on  flret  page  of  tables. 


Central  of  South  Carolina— iRt  mortgage,  gold — o 
Central  Fermon*— Consolidated  RK.  of  Vt.  1st  M. . 
Oentralia  <*  Chester— let  M.  for  $1,680,000,  gold.c* 

Char.  O.cC  OAic— Stock  *'ir),000  per  mile 

Old  Ist  M.,  gold,  (iii2,'),000  p.  ni.)  to  be  retired  ..0* 

Charleston  it  Aipii/dki/i— Gen.  M.  ()jil,500,000),g.  .0* 

iBt  and  2d  pref.  inc.,  $1,000,000  t^acb.  uon-cnm.. 

Charleston  Sumter  <£Aoc(/i.— l8tM.,$I5,OOOp.m.,g.o 

Charlotte  Columbia  d  Augusta — Stock 

Ist  mortgage  consolidated 

2d  mortgage 

Conaol.  mort.,  gold,  for  $3,000,000, see remarks.o 

Chartiers—\»t  mortgage 0 

Chatt.  Home  dS  Ool.-^v.K  S.WANNAH  &  Westeun.— 

Chattanooga  South'n— 1st  M.  ($1.5,000  p.  m.)  gold.c* 

Chattanooga  !7)ito»— Union  Railway  mortgages  , . . 

Chat.  Union  oousol,  mort.  for  $600,000,  gold..  .0* 

Union  Depot  bonds 

Ches.ii  A'«.?fl.— lstM.,$25,OOOp.m.,s|.,s.f.,notd'm.o* 
Chesapeake  it  OAio— Pnrch.  money  funding,  gold.c* 

1st  mortgage,  gold,  scries  "A" 0* 

Ist  mortgage, of  1911,  Peninsular  Extens., gold.c" 

let  mort.,  of  1922,  on  extension,  gold c* 

Ist  oonsol.  mortgage  for  $30,000,000,  gold  . .  c'&r 
Rich.  &  All  Dlv.  1st  oonsol.  M.,  gold,  (See  rem.j.o' 

Do  do  do        gold 0* 

Do  2d  consolidated  mortgage,  gold 

Craig  Valley  branch  Lst  mortgage,  gold o* 

Warm  Spring.s  Branch  1st  mortgage,  gold c* 

General  mortgage  (for  $70,000,000,  etc.)  gold..c» 
Eliza.  Le.x.  A  Big  Sandy  Ist  m..g.,guar.  p. &i..c* 

Ches.  &  Ohio  Equipment  trust  bonds,  gold 0* 

Allegheny  Car  Trust,  Series  A,  B  and  C 


Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
WTiom. 

pal.When  Due. 

A7'«-A»— Last 

Dividend. 

40 

1881 

$1,000 
10()  &c. 

$300,000 

6«- 

J. 

A   J. 

N.  Y.,  Cuyler,  Morgan. 

July  1.  1921 

185 

1883 

7,000,000 

8 

J. 

A   J. 

Boston,  Am.  L.  A  Tr.  Co.l  June  30. 1913 

.... 

1889 

1,000 
100 

(1) 
6,567,000 

8g. 

J. 

&   J. 

N.  Y.,  F'arm.  L.  A  Tr.  Oo. 

July  1,  1919 

.... 

1887 

1,000 

7,345,000 

5g. 

Q.^. 

Oct.,  1890,  last  paid. 

July  1,  a947 

121 

1886 

1,000 

1,467,000 

■7  8. 

.1. 

&   J. 

N.Y.,ia  W.23  A  Cha'st'n 

Jan.    1,  1936 

121 

1886 

1,000 

2,000,000 

7 

Irredeemable. 

150 

1890 

1,000 
100 

2,082,000 
2,578,000 

eg. 
See  text. 

A 

A  0. 

Apr.  2,   1910 
June  1,  1889 

N.Y.,C.Tr.  Co.,  54  WaU. 

101 

1869 

500  &o. 

2,000,000 

7 

J. 

A   J. 

do              do 

Jan.   1,  1895 

191 

1872 

1,000 

500,000 

7 

A. 

A  0. 

do              do 

Oct     1,  1910 

1883 

1,000 

500,000 

»J  g- 

J. 

A   J. 

do             do 

July  1,  1933 

23 

1871 

1,000 

600,000 

7 

A. 

A  0. 

Philadelphia,  Fenn.  RR. 

Oct.    1,  1901 

96 

1889 

1,000 

1,440,000 

6  g. 

J. 

A  D. 

Juno,'91,ooup.la8tpald 

Deo.   1,  1919 

J'y,'05-Jan.'O7 

July  1,  1918 

.... 

'85-' 87 

1,000 

200,000 

6 

J. 

A   J. 

July ,'91,  coup,  last  paid 

.... 

1888 

1,000 

400,000 

eg. 

J. 

A   J. 

do              do 

.... 



150,000 

6 

J. 

A   J. 

do             do 

1920 

35 

1887 

1,600 

875,000 

5  g. 

K. 

A  A. 

In  default. 

Aug.  15, 1937 

428 

1878 

1,000 

2,287,000 

6g. 

.1. 

A  J. 

N.Y.,Drexel,Morg.A  Co. 

July  X,  1898 

503 

1878 

1,000 

2,033,729 

6g. 

A. 

A  0. 

do              do 

July  1,  1908 

75 

1881 

1,000 

2,000,000 

eg. 

A. 

A  0. 

do             do 

Jan.   1,  1911 

8 

1882 

500  &0. 

142.000 

6g. 

J. 

A  D. 

do             do 

June  1,  1922 

655 

1889 

1,000 

23,207,000 

5  g. 

M 

A  N. 

do             do 

May  1,  1939 

256 

1890 

1,000 

5,000,000 

2-4  g. 

J. 

A   J. 

do             do 

Jan.   1,  1989 

256 

1890 

1,000 

1,000,000 

4g- 

J. 

A   J. 

do             do 

Jan.   1,  1989 

256 

1890 

1,000 

1,000,000 

4g. 

J. 

A   J. 

do             do 

Jan.   1,  1989 

26 

1890 

1.000 

650.000 

5g. 

.1. 

A   J. 

do             do 

July  1,  1940 

22 

1890 

1,000 

400,000 

5g. 

M. 

A    8. 

do             do 

Mch.  1,  1941 

985 

1892 

1,000 

17,619.000- 

4i2g.  M 

A  8. 

do              do 

Moh.  1,  1992 

109 

1872 

1,000 

3,007.000 

(6)  3  g. 

M 

A  S. 

do              do 

Mar.  1,  1902 

Var. 

1,000 

275,000 

6  g- 

Various 

do              do 

Various. 







23.5.000 

5 

Various 

do              do 

Disbursements—  1889.  1890.  1891. 

Rentalspaid $1,890,381     $1,819,815        $1,897,771 

Interest  on  debt 2,828,632       2,798,148  2,739,579 

Dividends (4i2)835,719  (6)1,117,092  (Oia)  1,455,431 


Total  disbursements $5,554,732     $5,735,055        $6,092,781 

Balance,  surplus $1,210,164     $1,390,279  $932,014 

— (V.54,  p.  288,  404.  SBT,  681,  684,  867,  887,  923;  V.  55,  p.  22,  178, 
332,  373,  374,  680,722,  857.) 

Central  Vermont,— This  company  operates  under  lease  the 
following  roads:  Consolidated  Rli.  of  Vermont— Windsor  to  Rouse's 
Point,  158  miles;  Essex  Junction  to  Burlington,  8  miles;  Swanton  Junc- 
tion to  Province,  11  miles;  Rutland  RR.— Bellows  Falls  to  Burlington, 
120  miles;  Addison  RR. — Leicester  Junction  to  Ticonderoga,  15  miles; 
Montreal  A  Vermont  Junction— ProNnnce  Line  to  St.  Johns,  23  miles; 
8.  S.  A  Chambly  RR.— S.  S.  &C.  Junction  to  Waterloo,  43  miles;  Ogdens- 
bnrg  &  Lake  Cham  plain  RR.— Rouse's  Point  to  Ogdonsburg,  118  miles; 
New  London  A  Northern  RR.— Brattleboro  to  New  London,  121  miles; 
Brattloboro  A  WhitehaU  RR.,  36  miles;  Montpolicr  A  White  River  RR. 
13  miles;  Burlington  A  Lamoille  RR.,  34  miles;  Missiasquol  Valley  RR. 
—St.  Albans  to  Richford,  Vt.,  28  miles;  total,  731  miles. 

Stock,  Etc.— The  Consolidated  RR.  of  Vermont  was  organized  July 
1, 1884,  embracing  the  former  Vermont  Central  and  Vermont  A  (Canada 
properties,  and  was  then  leased  to  the  Central  Vermont.  "The  stock  of 
the  Consolidated  Vermont  is  $750,000  preferred  6  per  cent  and  $300,- 
000  common.    The  stock  of  the  Central  Vermont  is  $1,000,000.    Com- 

fany  owns  $1,612,500  stock  of  the  Ogdeusburg  A  Lake  CUamplain  RR. 
n  Septciiitier,  1888,  leased  the  Missis'quoi  Valley  Railroad  at  4  per  cent 
on  $500,000  stock,  payable  January  1  and  July  1.  The  lease  of  the 
Rutland  Railroad  to  the  Central  Vermont  was  extended  for  999  years 
from  December  31,  1890.  On  December  9,  1891,  a  consolidation  of 
Central  Vermont  with  other  roads  and  lease  of  New  London  Northern 
was  voted  (V.  53,  p.  880),  and  a  blanket  mortgage  of  $'20,000,000  4  per 
cent  bonds  authorize*!,  of  wliich  $15,000,000  were  to  take  up  prior 
obligations  as  they  matiu'e,  including  about  $1,000,000  of  floating  debt. 

Eaknings.- From  July  1  to  Dec.  31,  1891  (G  months),  gross  earnings 
were  $2,601,636;  net,  $883,339;  interest  on  bonds,  .$178,876;  rentals, 
$435,450;  other  payments,  $108,436;  balance,  surplus,  $160,577.  In 
year  cn.ling  June  30,  1891,  gross,  $4,541,359;  net,  $1,309,40 1 ;  charges, 
etc..$l,218,107;  other  payments,  $177,141;  balance,  $4,155  — (V.  47, 
p.  459  ;  V.  49,  p.  653  ;  V.  51,  p.  680,  T15  ;  V.  53,  p.  712,  880.) 

Ceutralla  Sc  CIie»ter.—C5'fe  J/ni).>— Chartered  to  build  from  Ches- 
ter, 111.,  to  Altamont,  111.,  with  branch  to  a  point  opposite  St.  Genevieve. 
Total  distance,  140  miles,  including  siding.  Road  completed  and  in 
operation  between  Sparta  and  Uoylton.  36  miles,  and  graded  and 
biidgecl  from  Hoylton  to  Centralia,  9  mihis,  making  45  mil  s  in  all.  At 
Centralia  connection  will  he  made  with  the  Illinois  Central.  Steel  rails 
on  hand  and  road  to  be  completed  and  in  operation  to  Centralia  in 
1892.  Bonds  autliorlzed,  $12,000  i>er  mile,  covering  roadbed,  equip- 
ment and  terminal  facilities;  stock  Issued  and  subscribed  for  like 
amount.  The  road  is  standard  gauge  and  is  being  laid  with  56-pound 
steel  rails. 

CliarleNton  Cincinnati  Sc  Chicago.— Projected  from  Sumter, 
8.  C,  to  Richardson,  Ky.,  510  miles,  of  wTiich  175  miles  between  Cam- 
den, S.  C,  and  Marion,  N.  C,  is  now  in  oi>eratlon.  forming  a  througli 
line,  in  connection  with  the  South  Carolina  RR..  290  mile's  in  length, 
between  Cliarleston,  S.  C,  and  Rutherfordton,  N.  C.  Road  is  al.sci  in 
operation  in  Tennessee  from  Johnson  City  to  Unaka  Springs,  20  miles. 
In  Feliniary,  l»yi,  receivers  were  appointed.  See  V.  54,  p.  485.  In 
June,  1892,  the  bondholders  obtained  control  of  the  entire  property  and 
were  proceeding  witli  tlic  reorganization      (V.  54,  p.  799;  V.  55,  j).  21.) 

A  new  reorganization  plan  has  licen  prepared.  (SeodetailsV.55,p.  402.) 

Earni.nos.— From  January  1  to  S<'pt.  30,  1892  (9  months),  gi-oss  earn- 
ings were  $102,(;(iU,  agaiu<t  $113,365  in  1891;  dencit  under  operating 
expenses,  $22,S79,  against  .$25,645. 

The  Receiver's  report  from  March  15,  1891,  to  March  31,  1892, 
showed  gross  earnings  of  $170,245,  against  $150,871  in  year  1890-91; 
operating  expenses,  $185,342,  against  $183,216;  deticlt,  .$15,090, 
against  $33,028  for  1890-91.  The  General  Manager  states  that  the 
entire  road  is  now  safe  and  can  be  operated  with  economy,  exceiiting 
the  trestles  aud  bridges,  of  which  there  are  nearly  si.x  miles,  wliicli 
require  an  exiienditure  of  from  $25,000  to  $30,000.  (V.  54,  p.  968. 
General  olliccs  of  tlie  company,  45  Broiulway,  N.  Y.  (V.  53,  p.  156, 
186;  V.  54,  p.  287,  483,  683,  799,  968;  V.  55,  p.  21,  145,  462.) 

CharleHton  Sc  Savannah,— Owns  from  Savannah,  Ga.,  to  Charles 
ton  Juuction,  8.  C,  104  miles  (except7miles  trackage),  and  branch  to 
Youngs,  leased,  (>  miles;  operates— Ashley  River  liranches,  Ac,  8  miles; 
Charlestim  Junction  to  Charleston,  7  miles ;  total  operated,  125  miles. 
Foreclosed    June   7,    1880,    and  present    company  organized.    Stock 

§500.000.  Fiscal  year  changed  to  end  Juno  30.  From  Jan.  1  to  Sept. 
1,  1892  (9  montlis),  gross  earnings  were  $153,484,  agaiast  $553,235 
1111891.  In  calendar  year  1891.  gross  earnings  were  $719. :t77;  net, 
$•202,496;  aurpiua  over  charges,  $62,108,  out  of  which  was  i)aid  6  per 
cent  on  tlrst  preferred  incomes.  See  V.  54,  p.  405.  Paid  II3  per 
cent  on  flrst  ncoraes  In  1889,  2  per  cent  in  1890,  6  in  1891,  6  in  1892 
for  year  1891.    H.  B.  I'lant,  President,  New  York.     (V.  54,  p.  405.) 

CharleHton  Slimier  Sc  Nortliern,- Operates  fnmi  Pregnalls, 
8.  C,  to  Gibson  Station,  N.  C,  on  the  Seaboard  Air  Line,  132  miles,  and 
branches,  18  miles.    Receiver  appointed  January,  1892,  and  receiv 


ers'  certlflcat  s  for  $200,000  authorized  and  mostly  used  to  pay  for  the 
extension  of  18  miles  to  Gibson,  completed  Sejit.,  1892.  Reorganization 
In  progress.  Mortgage  trustee  is  Atlantic  Trust  Co.  of  New  York. 
Stock  a\ithorized  $12,000  per  mile;  outstanding,  $1,380,000;  par,  $100. 
From  January  1  to  Oct.  31, 1892  (10  months),  gross  earnings  were 
$120,743,  agaln8t$l05,852  in  1891 .  In  year  1891  gross  earnings  were 
$137,664;  net  over  operating  o^penses,$5,688.   (V.  54,  p.  158, 403, 525.) 

Charlotte  Colombia  &  Auffnsta.— Owns  from  Charlotte,  N.  C- 
to  Augusta,  Qa.,  191  miles;  leases  Atlantic  Tennessee  A  Ohio  Rail, 
road,  Charlotte  to  StatesviUe,  44  miles ;  Cheraw  A  Chester,  29  miles, 
and  Chester  A  Lenoir,  109  miles ;  total  operated  (including  10  miles  ot 
Western  North  Carolina),  373  miles.  Controlled  by  Richmond  A  Dan- 
ville since  1878,  and  in  May,  1886,  leased  to  that  company  for  net 
earnings.  In  case  of  any  deficiency  in  net  earnings  to  pay  nxeu  charge* 
the  lessee  may  advance  the  funds,  such  advances  to  be  secured  to- 
it  by  a  niortg.age  lien  inferior  only  to  that  of  existing  mortgages.  The* 
$500,000  consols  outstanding  are  guaranteed  as  to  principal  and  inter-- 
est  by  indorsement  by  the  Richmond  &  Danville ;  $2,500,000  of  thW 
issue  is  reserved  to  retire  prior  issues  at  maturity.  Of  the  stock  $1,- 
300,000  was  deposited  by  Richmond  A  West  Point  Tcnninal  under  its 
collateraltmstdeedof  1889.    Dividends  In  1888, 4  per  cent;  in  1889,2. 

In  June,  1892,  the  Riclimond  A  Danville  and  the  Richmond  Terminal 
went  into  receivers'  hands,  but  the  Interest  on  the  O.  C.  A  A.'s  first 
mortgage  was  paid  as  usual  July  1.    See  those  companies. 

Eakninos.- In  year    ending  June  30,    1892,  gross   earnings  wero- 
$865,306;  net,  $234,686;  interest,  $305,000;  rentals,  Ao.,  $63,438;  de- 
ficit, $33,752.    In    1890-91,  gross,  $992,748;    net.  $306,003;  surplus) 
above  charges,  $36,912.    (V.  53,  p.  843;  V.  55,  p.  T64.)  j 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  miles,; 
Sold  under  foreclosure  and  reorganized  in  1867.    Leased  for  91)  years- 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis  (now; 
Pittsburg  Cincinnati  CUcago  A  St.  Louis) ;  the  rental  is  net  earnings. 
In  1891  gross  $273,091;  net,  $125,155;  surplus  over  fixed  charges  $73,- 
578;    dividends   (7)s  per  cent),  $48,397;    balance,  .$25,182.    Capital 
stock,  $645,300  (par  $oO),  of  whicli  the  Pennsylvania  Railroad  owns 
$333,850.    Dividends  since  1886  .as  follows:  In"l887,  1888  and  1889, 5 i 
per  cent;  in  1890,  5^;  in  1891,  7^;  in  1892,  April,  4;  October,  4.  t 

Chattanooga  Rome  A:  Columbus.— 8EE  Savannah  A  Western,  - 

Chattanooga  Soutliern.— Completed  in  June,  1891,  from  Chat- 
tanooga, Teun.,  via.   Alpine,    Ga.,  to   Gadsden,  Ala.,  86  miles,  with. 
branches,  10  miles.    In  February,  1892,  a  receiver  was  appointed,  and 
In  March  a  reorganization  plan  was  adoi)t<!d.   V.  54,  p.  485.  Reeelver'a 
certificates  for  $2.50,000  were  authorized  in  May,  1892.    Foreolosuro  ' 
sale  was  ordere<l  in  1892,  date  not  fixed.    R<'Ceiver  is  J.  W.  Bourke. ' 
Stock  authorized  ($15,000  per  mile),  $2,000,000;  outstandliur,  $1,440,- 
000.     (V.  52,  p.  973;  V.  54,  p.  287,  485,  886;  V.  55,  p.  722.) 

Chattanooga  Union,— Owns  43  miles  of  licit  railroad  in  Chatta- 
nooga, Tonn.,  conneetingtlieteu  lines  entering  tliatcit.v.  lu  September, 
1891,$510,000of  the  $1,000,000  capital  stock  was  purchased  by  the 
Alabama  Great  Southern,  and  so  is  held  in  the  interest  of  tlie  Ea.st 
Tennessee  Virginia  A  (ieorgia.  II.  S.  ('Iiamberlain  appointed  receiver 
in  Feb.,  1892.  Majority  coiisols  deposited  with  Wm.  II.  Blackford,  of 
Baltimore.  Md.,  ami  largo  maijority  of  underlying  issues  with  H.  W, 
Bai-tol,  of  Philadelphia  (Drcxel  Building),  i)ending  foreclosm-e.  I'rom 
Jan.  1  to  Sept.  30, 1891  (9  mos.),  gross  earnings  were  $74,860.  against 
$86,570  in  1890;  net,  $2'2,099,  against  $33,789.    (V.  53,  p.  407.) 

Chei»ai>eake  &  Ohio,— <5peJf«p.;— Owns  Old  Point  Comfort,  Va., 
via  Newport  News  aud  Charlottes\-llle,  to  Big  Sandy  River,  West  Vir- 
ginia, 511  miles;  Richmond  to  Clifton  Forge,  Va.,  230  miles;  also  holda 
the  ownership  (through  all  the  bonds  and  the  bulk  of  the  stock)  of  the 
lino  from  Ashland,  Ky.,  to  Covington  and  the  bridge  between  Coving- 
ton and  Cincinnati ;  aud  has  absorbed  the  Ellzabethtowu  Lexington 
ABigSand}-,  the  Ohio  A  Big  Sandy  RR.  and  the  Kentucky  A  South  At- 
lantic RR.,  203  miles  (of  which  21  miles  leased  and  20  narrow  gauge.); 
together  with  various  branches,  the  whole  on  July  1,  1892,  aggre- 
gating 1,183  miles  of  ownership  and  115  miles  of  leasehold  and  track- 
age riglits  for  reaching  Wivshington,  etc. 

HisToiiir,  Ac— Tlie  former  Chesapeake  A  Ohio  was  sold  in  fore- 
closure April  2, 1878,  and  this  company  organized.  In  1883,  under 
the  direction  ot  Drexol,  Morgan  &.  Co.,  the  company  was  reor- 
ganized without  foreclosure,  and  the  road  extended  to  Cincinnati.  The 
consolidaticin  with  the  Richmond  A  Allegheny  was  consummated  in 
January,  1890.  Tlie  Elizabeth.  l>exlngtoii  A  Big  Sandv  and  other  roads 
were  iir.aetic.ally  absorlied  in  1892,  all  their  securities  having  been, 
plueed  under  the  C.  A  O.  general  mortgage  excepting  $3,007,000  E.  L. 
A  li.  S.  bonds  assumed  by  C.  A  O.  at  5  per  cent. 

Until  January  1,  1894,  the  voting  power  and  control  of  the  C.  &  O. 
remains  with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.  The  road  is  therefore  controlled  in  same  In- 
terest as  the  Cleveland  Cmoinnati  Chicago  A  St.  Louis. 

CAPrrAi.  .STOCK.— The  stock  is  $59,708,000  common,  $871,000  Ist 
preferred  5  per  cent  and  $861,400  2d  preferred  5  per  cent.  Upon  the 
conversion  of  the  prefeired  stocks,  as  mentioned  below,  the  common 
stock  will  be  $60,425,600.  All  the  converted  shares  are  deposited  in 
trust  and  held  alive  to  preclude  any  advantajje  to  shares  not  converting. 

Price  of  Stock.— Common  stock  (since  reorganization  In  1888):  In 
1889, 15>e»28;  in  1890,1413327^8;  In  1891,  14Ha28;  in  1892,  to- 
Nov.  18  Inoluaive,  21383128. 
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Ohetapeake  <t  Ohio.— (Concluded.}— 

Eqinpiueut  not«s 

Elevator  Co.  Ist  M.,gold,p.  Al.giiar.  by  C.&O.o* 
2(1  mortgage,  for  $500,000,  income,  non-cum.o* 

New  River  Bridge  Bonds,  gold 

Buckingham  Ur.  RK.  iHt  M.,tacome,  non-cum... 
Ohes.  Ohio  t£  Southioesterti.    ■ 

Paduc.  &Ellz.,lBtM.,B.  f.,  dr'n  at  100($300,000  881 

C.  O.  &  8.  W.  l8t  mort.,  gold  ($19,000  per  mile). o* 

2d  mortgage  ($11,000  per  mile) o* 

Equipment  trust  bonds,  not  drawn o* 

Equi))meut  trust  notes  July  1,  1892 

Ohicaoo  f£  Alton — Common  stock 

Preferred  stock  (7  per  cent  yearly  not  cumulative) 

Ist  mortgage 

General  mortgage,  sterling,  for  £900,000 

S.f.bonds  (K.C.St. L.&CM8tM.collat.),gold,not dr'n 

Pref.  stoik  Kansas  City  St.  L.  &  C,  guaranteed.. 

JoUet  &  Chic,  7  p.c.  stock, perpet.,gi»ir.  by  C.&A. 

8t.  Louis  Jacksonville  &  Chic,  1st  M.,  assimicd. . 

Ist  mortgage,  endorsed  by  Chicago  &  Alton 

2d  mortgage,  endorsed  by  Chicago  &  Alton 

2d  mortgage,  assumed  (convertible) 

Louisiana  A  Mo.,  guaranteed  preferred  stock 

1st  mort.  ($139,(JO0  assimied  by  Chic.  &  Alton) 
2d  mort.  (Interest  guaranteed  Chicago  &  Alton) 

Hiss.  River  Bridge,  stock  (7  per  ct.  guar.  (C.<t  A). . 
Ist  mort.,  gold,  assumed,  sink,  fund,  dr'n  at  100. 


Miles 

of 
Rood. 


Date 

of 
Bonds 


186 
352 
352 


220 

322 

162 

1G2 

38 

150 

37 

37 

150 

101 

101 

101 


1888 
1888 
1888 
1892 

1877 
1881 
1881 


1862 
1873 
1878 


1864 
1864 
1868 
1868 

1870 

1877 

1877 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

600 

1,000 
1,000 
1,000 
1,000 


100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$755,634 

820.000 

315,000 

170,000 

58,500 


500, 

6,176 

3,865 

685 

265, 

14,115 

3,479, 

2,383, 

4,379, 

2,075, 

1,750, 

l,.50O, 

2,365, 

564, 

188, 

42, 

329, 

1,785, 

300, 

300, 

600, 


INTEREST  OK  DIVIDENDS. 


Rate  per    When    AVbere  Payable,  and  by 
Cent.     Payable  WTiom. 


,000 
,000 
,000 
,000 
528 
000 
500  18 
,0O0 
,850 
,000 

,000 

,000 

,000 

,000 

,000 

,000 

,100 

,000 

,000. 

,000  7 

,000 


6 

t'- 

6<Sc8 

6 

per  an. 
per  an. 

7 

s«- 

6  g. 
per  an. 
per  an. 

7 

7 

7 

7 
per  an. 

7 

7 
per  an. 

6g. 


Varloas 
A.  A  O. 
Oct.  1. 
M.  A  N. 
Jan 

F.  A  A. 
P.  4  A 
F.  &  A. 
Seml-an 


Q.— M. 

Q.-M:. 
J.  A  J 
J.  A  J. 
M.  A  N. 

A.  A  O. 

A  O. 

A  J. 

A  J. 

A  A. 

P.  A  A. 

M.  A  N. 

J.   A  J. 

A.  &  O. 


N.T.,  DrezeI,Morg.(fcCo. 
do  do 


N.Y.,  Drexel,Morg.4Co. 
Richmond. 

N.  Y.,  23  Broad  St. 
do  do 

do  do 

do  do 


5  N.y.,Cuyler,Morg'n 
jACoAChicTr.Ofllce 
N.  Y.,Cuylcr,Miirg.iC6. 
Lond'n,J.8.MorganiSiCo. 
N.  Y.,  Guy  ler.Morg.&Co. 
do  do 

N.  Y.,  U.S.  Trust  Co. 
N.  Y.,Cuyler,Morg.&Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic,  Treasurer's  Office 
N.Y.,Cuyler,Morg.&  Co. 


Block*— iMtH 
Dividend. 


Vsnona. 
Oct.    1,  19M 
Oct.    1,  1988 
Hay  1,  189S 
Jan.   1,   1925 

Feb.  X,  1897 
Aug.  1,  1911 
Aug.  1,  1911 
June,  1901 


Deo.  1,  189X 
Deo.  1,  189Z 
Jan.  1,  1893 
July  1,  1903 
May  1,  1908 
Nov.  1,  189« 

Oct.,  1892 
Apr.  1,  1894 
Apr.  1,  1894 
July  1,  1898 
July  1,  1898 
Aug.  1,  189Z 
Aug.  1,  1900 
Nov.  1,  1900 

July,  1892 
Oct.    1,  191S 


Bonds.— The  consolidated  mortgage,  due  In  1939,  is  for  $30,000,000 
(trustee,  Central  Trust  Co.),  and  sultlcient  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortgage  is  also  secured  by  deposit  in 
trust  of  tlie  $1 1,000,000  bonds  and  two-thirds  of  the  stock  of  the  Mays- 
TllleA  Big  Sandy  RR.,  Ashland  to  Covington,  Ky.,  and  the  Bridge  to 
Otnciunati,  all  owned  by  the  Ches.  &  O.  RR.  (See  abstract,  V.  49,  p.  147.) 

Of  the  flrst  consolidated  mortgage  on  the  Richmond  &  Allegheny  divi- 
sion, $5,000,000  carry  2  per  cent  interest  till  January,  1894,  and 
thereafter  4  per  cent.  (See  abstracts  of  mortgages,  V.  51,  p.  144.) 
There  are  also  Manchester  City  8s,  $60,200,  and  5s,  $36,000. 

The  general  mortgage  of  189'_'  (Central  Trust  Co.  and  H.  T.  Wickham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  Issued  for  double-tracking.  Of  the  .$70,000,000  as  above, 
^2,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con- 
sols of  1889,  Issued  or  to  be  issued,  etc.  The  balance  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than 
$2,000,000  in  any  one  year  therefor.  The  mortgage  covers  the  985 
miles  of  road  owned  by  the  company  as  indicated  ahove,  the  securities 
of  the  Big  Sandy  roads  which  it  holds,  and  all  additional  mileage 
acquired  with  the  proceeds  of  its  bonds.  When  the  preferred  stoiiks 
shall  have  bi-en  entirely  retired  there  will  be  $18,988,000  generals  i^s 
outstanding,  out  of  which  $4,000,000  are  being  used  for  improvements  In 
1892-93.  See  fuU  abstract  of  mortgage  In  V.  54,  p.  644:  also  V.  54.  p. 
642;  V.  55,  p.  335. 

The  new  bonds  are  given  In  exchange  tor  preferred  stocks  on 
terms  following:  First  pref.  to  get  two-thirds  of  Its  par  value  in  new 
bonds  and  one-third  in  new  common  stock ;  second  prefl  to  get  one- third 
«f  its  par  value  in  new  bonds  and  two-thirds  In  new  eommon  stock. 

The  Elizabeth.  Lexington  &  Big  Sandy  llrst  mortgage  Ijonds,  interest 
on  which  has  been  reduced  to  5  per  cent,  have  beeii  endorsed  with  the 
C.  ife  O.  guaranty  of  principal  and  interest,  and  general  mortgage  bouds 
have  been  set  aside  to  retire  them  at  maturity.  Only  $17,000  of  the 
£.  L.  &  B.  S.  unassented  6s  remain  out. 

Operations,  Financks,  Ac— Since  the  reorganization  In  1888,  when 
the  control  of  the  company  was  placed  for  five  years  in  the  hands  of 
tmstees,  the  property  has  been  gi'catly  enlarged  and  improved.  It  Is 
operated  in  harmony  with  the  Vahdcrbllt  lines. 

As  to  the  earnings  and  expenses  for  the  year  1892-93  the  managers 
In  their  report  for  the  past  year  (V.  55,  p.  334)  give  in  full  their 
reasons  for  believing  that  a  substantial  surplus  will  remain  after  pay- 
ment of  all  charges.  In  brief  tliose  reasons  are  as  follows  :  In  the  year 
1891-92  net  earm'ugs  were$2,275,0OO ;  to  this  siun  should  be  added  over 
$500,000  for  extraordinary  ex  nenses  included  iu  the  year's  operating  ex- 
penses, over  and  al)ove  liberal  allowance  for  maiutenauco,  etc.,  and 
S250,000,a8  a  minimum  for  tlie  net  earniugs  of  the  Big Saudy, etc., roads. 
This  would  make  a  total  of  over  $3,000,000  not  earnings  for  the  year  just 
doeed,  against  an  interest  and  rental  charge  for  the  ensuing  year  on 
the  entire  syste  u  of  .$2,880,066.  There  is  now  being  expended  for 
double  track,  branches,  equipment,  etc.,  about  $-1,000,000,  and  all  the 
Interest  mmn  the  bouds  sold  thi^refor  (about  $200,000  per  annum)  has 
been  included  in  the  fixed  charges  for  the  ensuing  voar,  while  no  allow, 
ance  has  been  made  in  the  above  statement  for  the  increase  in  net 
earnings  which  should  result. 

Earnings.— From  July  1,1892,  to  Sept.  30,  1892  (3  months),  gross 
$2,819,320,  against  $2,688,439  In  1891 ;  net,  $959,132,  against  $757,- 
154 ;  all  fixed  charges  for  three  months,  $7(X>,()00 :  balance,  surplus.  In 
1892,  $259,132.    See  V.  55,  p.  703,  722. 

Anndal  Repobt. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in 
October.  Report  for  1891-92  was  in  V.  55,  p.  318,  331,  334, 
and  showed  the  following,  there  being  included  In  operating  ex- 
penses of  each  year  large  amounts  paid  for  new  equipment  and  other 
additions,  over  $5(K),(KX)  having  been  so  applied  in  1891-92. 

1889-90.  1890-91.  1891-92. 

MUesoperated 923  1,027  1,078 

Passenger  earnings $1,471,436         $1,765,299         $1,913,187 

Freight 5,384,'255  5,963,516  6,694,953 

Szprees,  mall  and  mlscel.  306,258  398,296  396,460 

Total  earnings $7,161,949  $8,127,111  $9,004,600 

Oper.  expenses  and  taxes.        5,611,U68  6,083,518  6,731,732 

Neteamlngs $1,549,981         $2,043,593         $2,27'2,868 

Other  Income 19,969  18,520  

Total  net  Income $1,569,950  $2,062,113  $2,272,868 

Interest  on  bonds $1,663,641  $1,745,129  $1,798,095 

Kentals  of  tracks 44,401  11,609  10,916 

Loss  on  grain  elevator 16,419  8,165 

Discount  and  exch'ge,4o.  1,628  69,145  64,372 

Total $1,709,670  $1,842,302  $1,881,548 

Balance Def.$139,720     Sur..$219,810     8ur.$391,320 

-(V.  53.  p.47i».  482,  502,  604,  753;  V.  54, p.    119,158,242.366,441, 
626.597,642,043,044,904,1009;  V.  55, p.  58,  3  18,  331,  S34,  722.) 

Chenapeake  Ohio  A  Sonthivestrrn.— Louisville,  Ky.,  to  Mem- 
phis. Tenn.,  392  miles,  and  branch  EUzabethtown  to  Ceclllan  Junction, 
6  miles.  39s  miles;  of  which  is  leased  from  Louisville  &  Nashville  their 
Ceclll  an  branch,  46  miles.    Also  operates  separately  the  Ohio  Valley 


Ry.,  Hopkinsville  via  Princeton  to  EvansvlUe,  Ky.,  branches,  etc.,  191 
miles. ;  so  too  the  Hodgensville  &  EUzabethtown  and  the  Troy  Tip  ton- 
villo  railroads,  16  miles  in  all,  most  of  whose  securities  are  owned  by 
C.  O.  A  S.  W. 

In  August,  1892,  a  controlling  interest  in  the  stock  of  the  Owen  sbor* 
Falls  of  Rouvh  &  <Jreen  RR.  was  purohas'd  by  parties  connected  with 
the  Ches.  O.  <&  S.  W.  The  road  extends  from  Owensboro  southeast  to 
Fordsville,  26  miles,  and  will  be  extended  from  Fordsvllle  to  ajuuetloa 
with  the  Ches.  O.  A  8.  W.;  5  per  cent  bonds,  at  $'20,000  per  mile,  to  b« 
issued  thereon.    It  will  be  operated  as  an  independent  property. 

SuccEssoKto  the  Memphis  Paducah  &  Northern,  which  was  sold  la 
foreclosure  in  1881.  and  merged  with  the  Paducah  &  Elizabetlitown. 
Leased  iu  February,  1886,  to  the  Newiwrt  News  A  Mis-slssippi  Valley 
Co.  for  tlfty  yeara,  rental  to  be  interest  on  bonds  if  earned,  and  not  to 
exceed  6  per  cent,  on  stock.  In  1891  $1,297,500  (60  per  cent)  of 
the  stock  of  the  Ohio  Valley  Railway  was  purchased,  the  Ches.  Ohio 
A  Southw.  guarauteeing  its  $2,102,000  bonds.     See  V.  52,  p.  .321,  718. 

STOCK,  Etc.— Common,  $6,030,600,and  pref.  $3,860,000  ($164,000  ad- 
ditional unissued),  of  which  the  Newport  News  &  Mississippi  Valley  Co. 
July  1,  1892,  owned  $5,608,700  common  and  $3,51 1,600  pref.  Un  paid 
coupons  wore  $591,910  July  1,  1892;  due  Newp't  News  Co.,$1.399,  701. 

Annual  Report.— Fiscal  year  changed  to  end  June  30.  Report  for 
year  1891-92  iu  V.  55,  p.  855. 

1890-91  1891-92. 

Gross  earnings $2,311,280  $2,297,825 

Net  earnings $739,428  $823,15 

Net,  including  miscellaneous  income $868,684 

Rentals,  taxes,  interest,  iSio 887,803 

Balance df.  $18,619 

— (V.  50,  p.  518  ;   V.  52,  p.  569,  718;  V.  53,  p.  156;  V.  55,  p.  855.) 

Chicago  ic  Alton.— Line  of  Road— Joliet  to  East  St.  Lonl* 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  Dwight  to  Wasfe- 
ington  and  Lacon,  80  miles ;  Roodhouse  to  Louisiana,  38  miles ;  Upper 
Alton  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago  t» 
JoUet,  37  miles ;  Bloomington  to  Godfrey,  150  miles ;  Louisiana  to  Cedar 
City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total  leased,  459 
miles.    Total  operated,  January  1, 1892,  849  miles. 

History.— Chartered  as  the  Chicago  cSt  Mississippi  February  37, 
1847;  reorganized  in  1857  as  Chicago  Altou  &  St.  Louis,  and  agala 
under  present  title  in  October,  1862;  after  foreclosure.  In  18^4  m>»- 
solidated  with  the  St.  Louis  Jacksonville  A  Chisago  RR. 

STOCK. — Stockholders  of  record  Oct.  1, 1892,  have  the  privilege  of 
subscribing  for  ^2, 200,000  new  stock  at  114,  taking  12i«  shares  for 
every  100,  payment  to  be  made  prior  to  Deo.  16,  189*2.  The  new  stock 
will  retire  $2,400,000  of  maturing  7  per  cent  bonds  due  Jan.  1,  1 893. 

The  Chicago  A  Alton  preferred  stock  h.as  prior  right  to  a  non-cum  oli^ 
tive  dividend  not  exceeding  7  per  cent  from  net  earnings  and  (after 
payment  of  7  on  common)  also  shares  with  common  In  any  surplus. 

DrviDKNDS  since  1879— In  1880,  preferred  7,  common  6>a;  In  1881a 
both  8 ;  In  1882,  both  8 ;  In  1883,  both  8 ;  In  1884,  both  10 ;  from  ISSS 
to  Deo.,  1892,  both  inclusive,  both  8  (2  per  cent  quarterly.) 

PRICE  or  tJOMMON  Stock.- In  1885, 1289140;  In  1886,  13S3146 :  in 
1887,1303155;  in  1888,  132ai40is;  in  1889,  1259140;  In  1890,  129 
9135;  in  1891,  I239I4OI4;  In  1892,  to  Nov.  18,  Inclusive,  1399154. 

Leased  Lines.— The  Kansas  City  St.  Louis  A  Chicago  is  leased  In  per- 
petuity from  Nov.  1,  1877,  at  rental  of  35  per  cent  of  gi-o.ss  eamlngik 
Its  bonds  are  held  by  the  U.  S.  Trust  Co.  as  security  lor  the  Chicago 
<k  Alton  bonds  of  1878,  which  have  a  sinking  fund  of  $60.(KX»  per  annum. 
Common  stock,  $271,700,  of  which  $157,600  is  owned  by  the  C.  A  A. 

The  Joliet  A  Chicago  is  leased  from  January  1,  18(>4,  "for  the  term  of 
Its  charter,  and  forms  part  of  the  main  line.  Rental,  7  per  cent  on 
stock.  The  Louisiuna<&  Missouri  River  RR.  Is  leased  for  l.CKK)  yean. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  Ac  have  been 
deducted  from  them,  but  interest  guaranteed  on  second  mortgage  bonds 
and  $329,100  preferred  stock ;  other  pref.  stock  is  $1,010,000  and  com- 
mon $2,272,700 ;    rental  in  1891,  $16C,138,  against  $139,4'23  In  189a 

The  Mississippi  River  Bridge  Is  leased  in  perpetuity  fnim  Deo.  3, 1877* 
at  7  p.  0.  on  $300,000  stock  (all  owned  by  C.  &  A.)  and  6  p.  c.  on  bonds. 

General  Finances.- The  Chicago  A  Alton  RoimI  has  been  par- 
tlcularlv  strong  in  having  a  large  local  business  between  ChiciM;o  and 
St.  Louis.  Its  leased  lines  are  a.s  completely  controlled  as  if  owned 
and  the  system  Is  compact  and  very  conservatively  managed,  no  ex- 
tensions having  been  built  or  new  lines  acquired  of  recent  years.  Bine* 
1883  there  has  been  practically  no  increase  in  the  capital  stock.  In, 
this  period  $2,153,870  income  has  been  expended  in  the  purchase  oC 
additimial  real  estate,  rolling  stock,  etc.,  and  the  bonded  debt  has  beeoa 
reduced  by  the  purchase  and  cancellation  of  $735,000  of  bunds. 

Annual  Report. — Fiscal  year  ends  December  31.  The  annual  mee^ 
inglsheld  In  Chicago  the  first  Monday  in  April.  Annual  report  for 
1891  was  In  V.  54,  p.  363.— See  also  editorial  on  p.  348. 

1888.  1889.  1890.  1891. 

Totalgrosseamlngs.$7,511,465     $7,616,617     $7,065,754     $7,590,881 

Neteamlngs $2,843,380     $2,944,881     $2,683,754     $3,132,13% 

Other  receipts 273,252  273,875  273,497  272,59T 

Total  receipts $3,116,632     $3,218,766     $2,967,251     $3,404,e«a 
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RAILRO.VD8. 


For.explanation  of  coluiuu  hoadinge,  &c.,  seo  nates 
ou  Itrst  page  of  tablets. 

Vlncagu  Hurl,  it  Norl/ieni—letM..,  a.f.,reil.  at  103. c 
2(1  M.  ($10,000  p.  III.)  red.  after  May  31, 1898.  .0 

Teu-year  debentures e 

Equip.  M.,re(l.  at  105;  called  for  puym't  Feb.'93.c* 

Chicago  Hurlinglon  <t  (iumey— Stock 

Chicago  Burl.  &  Quincy  oousol.  mortgage o* 

Plain  liouds c* 

Sinking  fund  bonds,  (Ist  M.  as  coll.)  not  dr'n.o* 

Sink,  fund  bonds  (l»t  M.  as  coll.)  not  dr'u.c*4r 

Burl.  &  Mo.  Kiv.  (In  Iowa)  lstM.li,'r.8.t.,notdr'n.c* 

Ist  moitgage  convertible  bonds o* 

Ch.  Burl.  &  Q.  Iowa  Div.,  s.  f.  58,  drawn  at  105. . ) 
lowaDlv.,  8.  f.  mortgagees,  drawn  at  100. cAr  J 
Sink,  fund  48  (for  B.  &  8.  W.)  drawn  at  100. c&r' 
Denverexten.  (collat.tr.)  b'd8,s.f.  dr'uat  lOO.c' 
Ch.  Burl.  &  Q.  Debentures  for  Uan.&St.  Jostk.c* 
Nebraska ext.,*20,000  p.m.  (e. f.,notdr'u).c*4r 

Convertible  deljentures  (See  remarks) 

B'rl.&Mo.RR.iuNeb.cou.M.l.gr.,3.f.dr'natl00.. ) 

Do       do       do       exempt  (See  remarks) \ 

Burl.  &  Mo.  RR.inNeb.,8.f.  for  At.&Neb.RU.st'k. 
Qulncy  Alton  &  St.  L.  (leased)  l»t  mortgage.... c 
Repub.Val.  R., 1st  M.g., (dr.  at  100)  s.f.,  $14,000.. .0 

Ottawa  OsnCRO  <!«  Foi  River,  1st  mortgage c* 

Omaha  &  S.  W.,  ist  moi-tgage,  giuiranteed c* 

Nebraska  Railway  cousolidateil  mort,  guar o 

Atoli.ikNeb.,l8tM.,At.toLlii..N'eb.,andl>r.,giiar.o* 

2d  moii;.  on  Atoli.  i  Neli.  RR.  (Ist  M.  ou  bridge) 

Linc'n&N.W'.RR.lstM.  guar., s.f.  1  p.c, not dr'u.. 

Vhic.  it  East.  Illinois— i;om.  stock  ($15,000  p.  mile). 

Preferred  stock,  G  per  cent  ($10,000  per  mile) 

Istmort.  (s.  f.  $20,000,  no  drawings) o* 

DanviUe  &  Grape  Creek  RR.— Ist  M.,  assumed . .  c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 
1886 

Value. 

363 

$500&o. 

303 

1888 

1,000 

1886 

1,000 

1888 

1,000 
100 

820 

1873 

1,000 

1871 

1,000 

33 

1875 

1,000 

286 

1876 

1,000 
50  &c. 

278 

1863 

40 

•69-'70 

500  &o. 

787 

)1879 
J  1879 

1,000 

1,000 

1881 

1,000 

415 

1881 

1,000 

1883 

1,000 

1,432 

1887 

l.OOO&o 

1890-2 

100  &0. 

501 

(1878 
U878 

600  &c. 

600  &e. 

1880 

1,000 

46 

1876 

1,000 

90 

1879 

600  &c. 

70 

1870 

1,000 

49 

1871 

1,000 

132 

1877 

1,000 

148 

1878 

100  &c. 

148 

1887 

73 

1880 

ioo 

100 

107 

1877 

100  &c. 

7 

1880 

1.000 

Amount 
Outataudlng 


$8,610,000 

2,215,000 

93."),000 

940,000 

176,394,905 

18,000,000 

547,500 

330,000 

2.316.O00 

3,902,900 

66,000 

2,892,000 

8,366,000 

4,300,000 

7,968.000 

9,000,000 

27,565,000 

15,278,700 

7,804,200 

5,000,000 

3,347,000 

840.000 

1,065,600 

1,076,000 

669,000 

349.000 

1,125,000 

901,280 

600,000 

7,746,000 

4,830,700 

2,989,000 

119.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlien 
Cent.    I  Payable 


5 
6 
6 
7 

See  text 
7 
7 
5 
5 
7 
8 
5 
4 
4 
4 
5 
4 
5 
6 
6 
4 
5 
6 
8 
8 
7 
7 
6 
7 

6  per  an. 

6 

6 


A.  A  O. 
J.  4  D, 
J.  &  V. 
F.  &  A. 
Q.-M. 

j7&  J. 

J.  &  J. 
J.   &  D. 

A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O 
M.  &  S. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  A  D. 
A.  &  O. 
M.  &  8. 
J.  &  D. 
J.   &   J. 


J.   &  D. 
M.  &  N. 


Where  Payablo,  and  by 
Wbom. 


N.Y.,  F.L.&T.Co.&Bo«t. 

do      do 

do      do 

do      do 

N.  Y.,  Boston  and  Cbic. 

N.T.,Bk.ofCom.<&Bo8t. 

do      do 

Boston,  Co.'s  OUIce. 

N.  v.,  Bk.of  Com.cfc  Boat. 

N.Y.,  F.L.&T.Co.&Bost. 
Boston,  Co.'s  Office. 

N.  Y.,  Bk.of  Com.dc  Boat, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Bk.  of  Com'roe. 

do  do 

do  do 

N.Y.,F.L.&T.Co.&Bo8t. 

Boston.  Bk.  of  Com'rco. 

N.Y.,  F.L.&T.Co.A  Bost. 

Boston,  Co.'s  Ofllce. 

do  do 

Boston,  Bk.  of  Com'roe. 

Boston. 

Boston,  Co.'s  Office. 


N.Y.,  Hanover  Nat.  B'k 
N.Y.,4tliNat.Bk.&B08t. 
Boston.  Globe  Nat.  Bk. 


Bonrfji— Prlnol. 

pal.  When  Due 

Sloekn—Laat 

Dividend. 


Apr.  1, 
Juno  1, 
X>ec.  1, 
Feb.  1, 
Deo.  15 
July  1, 
Jan.  1 , 
June  1, 
Oct.  1, 
Oct.  1, 
July  1, 
Oct.  1, 
Oct.  1, 
Sept.  1, 
Feb.  1, 
May  1, 
May  1, 
Sept.  1, 
July  1, 
July  1, 
Jan.  1, 
Feb.  1, 
July  1, 
July  1, 
June  1, 
Oct.  1, 
Mch.  1, 
Dec.  1, 
Jan.  1. 


1926 
1918 
1896 
1893 
1892 
1903 
1896 
1895 
1901 
1893 
1894 
1919 
1910 
1921 
1922 
1913 
1927 
1903 
19ia 
191» 
1910 
189» 
1919 
1900 
1896 
1896 
1908 
1927 
1910 


Oct.  1,  1892 
Dec.  1,  1907 
May  1,  1921 


1888 

Rentals  paid $665,455 

Construe.,  equip.,  &o.     531,542 

Interest  on  debt 825,658 

Dividends 1,407,608 

Miscellaneous 106,924 


1889. 

$669,478 

159,810 

823,495 

1,407,712 

38,059 


1890. 

$652,411 
184,271 
816,161 

1,407,560 
189,227 


1891. 

$674,722 
200,220 
810,387 

1,407,560 
88,742 


Total  dl8bursem't8$3,537,187     $3,098,554     $3,249,630     $3,181,631 

Balance df .$420,555  sur.$120,202  def .$292,379  8ur.$223,067 

-  (V.  53,  p.  156;   V.  54,  p.  348,  363,  720.) 

Chicago  Burlington  ic  Northern.— Owns  from  Oregon,  111. 
to  St.  Paul,  Minn.,  332  miles;  Fulton  to  Savanna,  111.,  17miles;  branches 
14  miles;  total,  363  miles.  Completed  Aug.,  1886.  In  1890  $9,068,500 
of  the  $9,384,000  stock  (par,  $100),  was  purcha.«ed  at  40  by  Cliicago 
Burlington  &  Quiucy.  (See  V.  50,  p.  390.)  The  Chicago  Burlington  & 
Quiney  and  Chicago  &  Iowa  give  a  traltic  guarantee  for  twenty  j-'ears  of 
one-half  of  their  net  earnings  derived  from  business  to  and  from  the 
Chicago  Burlington  &  Northern  (to  be  not  less  than  $100,000  per  year) 
for  the  retiremcut  of  Chicago  Burlington  &  Northeru  drsts  at  105;  and 
after  March  31, 1896,  the  whole  issue  may  be  retired  at  105. 

The  equipment  bouds  have  been  called  for  payment  at  105  on  Feb- 
ruary 1, 1893,  at  which  time  interest  will  cease.  Holders  are  given 
the  privilege  of  retaining  their  bonds  if  they  so  elect  upon  agreeing  to 

5  per  cent  interest  and  the  waiving  of  the  sinking  fund  provision. 
Agreement  to  this  ett'ect  may  be  made  at  any  time  before  Jan.  1. 1893. 

Eakm.ngs.— From  January  1  to  Sept.  30,  1892  (9  months),  gi'oss,  *1,- 
576,392,  agst.  $1,544,543  in  1891 ;  net,  $533,280,  agst.  .$603,671. 

In  1891  gross  earnings  were  $2,224,203;  not,  $923,683;  rentals 
$111,087;  interest,$700,03U;  taxes.  $83,969;  balance,  surplus,  $28,569 
(u  1890,  gross,  $2,115,442;  net,  $876,835.    (V.  52,  p.  641;  V  53,  p.  215.) 

Chicago  Burlington  Ac  Hnlney.—(See  Map.)  -Line  of  Road.- 
Maln  line  from  Chicago,  111.,  via  Burlington.  Iowa,  and  Paciflc  Junction, 
to  Denver,  1,028  miles.  Also  has  line  in  Illinois  to  j;ast  St.  Louis  and  to 
'Quiney,  connecting  with  the  HannibaUt  St.  Joseph  Ro;id(purcha.sed  by  the 
hlcago  Burlington  i  Ciuincy  in  1883),  acra.ss  Missouri  to  St.  Joseph. 
Total  mileage  lu  system  proper  Jan.  1,  1892,  wiis  5,324,  of  which  138 
miles  were  leased  or  operated  with  other  companies.  The  company 
also  controls  and  largely  owns  the  St.  Louis  Keokuk  &  North  West- 
ern, 218  miles  (of  which  41  miles  are  leased  or  operated  Jointly 
with  other  companies) ;  the  Kansas  City  St.  Joseph  ik  Council  Blurts 
313  miles  (3  miles  leased  or  operated  Jointly  with  other  companies) ; 
the  Chicago  Burlington  &  Kansas  City,  220  miles  (39  miles  leased 
or  operated  jointly  with  other  companies);  the  Chicago  Burlington  & 
Northern,  363  miles,  and  a  halt-iuteiest  with  Wabash  in  the  Humeston 

6  Shenandoah.  93  miles.  The  Burliugtim  &  Missouri  River,  ownecl  by 
the  C.B.  &  Q.,  is  being  extended  through  Wyoming,  45  miles  to  Pow- 
der River  having  been  completed  in  1892  prior  to  August  20. 

OKQANizATioN,  &c.— This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  Ai  Quiney  in  Illinois  and  the  Burlington  &  Missouri 
Elver  in  Iowa.  In  1880  the  Burlington  .fc  Mis.muiri  in  Nebraska  was 
absorbed.  The  leased  lines  arc  practically  owned  and  there  Is  no  charge 
for  rentals  in  the  income  account,  except  as  interest  on  bouds  The 
ownership  in  the  other  roads  above-mentioued  is  lu  the  stocks  and 
bonds  thereof,  and  their  accounts  are  kept  separate.  In  March  1890 
a  controlling  interest  in  the  stock  of  the  Chicago  Burlington  &  North- 
ern was  purchased.    See  tliat  company. 

Lands.— The  lauds  have  mostly  been  sold,  but  93,400  acres  remain- 
ing;   land  notes  outstanding,  Including  Interest  payable,  $463,731. 

Capital  Stock.— The  stock  has  been  increased  for  the  acquisition 
of  new  hues,  and  In  1880  a  distributlou  of  20  per  cent  was  made 

Dividends.— From    1881    to    1887    Inclusive,   8;  In    1888'   ^-    '>• 


8 

ci 


WlllHi:    In  1890,  SOaUllia;  in  1891,  75%®110;  in  1892,  to  Nov.,  18 
InclUBlve.    90311008. 

SINKING  Funds.— Included  In  the  bonds  outstanding  m  the  table 
above  are  the  foUowing  which,  with  other  bonds  (the  whole  representing 
a  cost  of  $14,577,407)  were  on  January  1,  1892,  held  alive  and  drawing 


In  Nebraska  consolidated  6s  of  1878,  .$5,516.600 ;  but  only  $3,042,600 
of  this  last  amount  in  the  sinking  fund  for  tlie  i.ssuo  itself.  Januarv  1 
1892.  the  sinking  fund  of  the  Burlington  .k  Missom-i  (in  Iowa)  laud  grant 
78  of  1893  held  sundry  bonds  costing  .$8,749,084,  and  $14,135  cash. 

BONDS.— 1  he  Iowa  Division  bonds  cover  the  main  line  in  Iowa  from 
Burlington  to  East  Plattsmouth  on  the  Mo.  River,  279  miles,  and  16 
branclies,  511  miles,  the  prior  liens  being  $3,968,000  Burl.  & 
Mo.  River  RR.  bonds.  These  Iowa  bonds  have  a  sinking 
fund  of  II3  per  cent  ($203,800)  yearly,  for  which  the  4s 
are  subject  to  call  at  100,  the  5s  at  105.  The  Denver  Extension  bonds  are 
secured  by  deposit  with  the  trustee  of  first  luortg.'ige  5  percent  bonds 
,Umlt«d  to  $20,000  per  mile  of  main  track  and  $10,000  per  mile  of  sec- 
ond track)  uimn  about  400  miles  of  road,  representing  Hve  ditTcrent 
Unes,  of  whKli  the  most  Impoitant  Is  that  from  Colorado  State  Uue 
westerly  to  Denver,  175  miles.  They  have  a  sinking  fund  of  1  per  cent, 
for  which  they  are  subject  to  call  at  100. 


The  collateral  trust  Nebraska  extension  bonds  of  1887(  New  England, 
Trustee.,  of  Massachusetts,  trustee)  are  issued  at  $20,00i)  per  mile  for 
single  track  and  $10,000  per  mile  additional  for  second  track.  See' 
abstract  of  mortgage  in  V.  45,  p.  441. 

The  5  per  cent  debentures  of  1890  and  1892  are  convertible  into  stock 
at  any  time  prior  to  December  1,  1902,  except  when  books  are  closed. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Burlington  &  Missouri  In  Nebraska  6s,  due  in  1918,  are  redeemable  at 
100.  but  this  for  the  "  exempt"  bonds  applies  only  after  1908. 

General  Finances.— The  Chicago  Burlington  &  (Julncy  Railroad 
has  been  one  of  the  most  protttable  In  the  country,  as  Its  numerous 
branches  tributary  to  the  main  line  were  built  into  choice  agricultural 
territory.  Corn,  however,  beiug  one  of  the  principal  articles  carried 
by  it.  Its  earnings  vary  greatly  according  to  the  abundance  of  that 
crop.  The  company  for  many  years  paid  10  per  cent,  then  8  per 
cent,  and  since  1887  smaller  dividends,  owing  to  the  inorea-sed  com- 
petition and  lower  r.ites  and  the  extension  of  roads  in  the  far  West. 

Debentures  for  $7,639,400  were  Issued  in  1892  for  eiiuinment,  oon- 
struotlon,  etc.  No  expenditures  are  contemplated  in  1892  beyond 
those  provided  for  by  tliese  bonds.  Ou  Oct.  1, 1893,  Burlington  St.  Mo. 
land  grant  7s  for  $3,902,900  will  mature.  The  sinking  fund  for  this 
issue,  J.an.  1,  1892,  held  securities  which  cost  $8,749,684,  so  that  after 
providing  for  the  payment  of  the  land  grant  bonds  a  large  amount  of 
securities  will  revert  to  the  comiiany's  treasury.  The  saviug  in  Inter- 
est on  payment  of  the  laud  graut  bonds  will  be  .$273,703  yearly. 

Latest  Earnings.— From  Jan.  1  to  Sept.  30, 1892  (9  months),  gross. 
Including  lines  controlled,  were  $29,306,770,  against  $24,406,057  in 
1891;  net,  $9,854,226,  against  $9,109,457;  charges,  $7,290,000,  against 
$7,156,676;  balance,  surplus,   $2,564,226,  against  $1,952,771  in  1891 

Annual  Repobt.— Fiscal  year  euda  Dec.  31.  Annual  meeting  Is  held 
the  third  Wednesday  in  May.  Report  for  1891  was  published  at  much 
length  in  the  Ciikonici.e,  V.  54,  p.  558,  561.  See  also  editorial  lu  V. 
54,  p.  581.  The  0}>eration8  and  fiscal  results  for  tUo  system  proper, 
)io(  including  the  lines  controlled,  have  been  as  follows ; 

188!3.  1889.  1890.  1891". 

Miles  operated..        4,917  5,140  5,216  5,324 

Pass  ear.  one  m*        268,778,494  292,535,186  289,343.493" 

Tons  car.  one  m 1,752,248,503  1,978,896,694  1,804.977,505 

Passeugeream8.$6,146,121  $6,223,510  $6,369,646  $6,729,809 

Freight 15,484,035  18,190,818  18,843,104  18,369,821 

Mail.express.cfeo.  2,159,011  2,363,985  2,513,217  2,816,497 

To.  gross  eam8.$23,789,167     $26,778,313     $27,725,967     $27,916,127" 
Oper.exp.&tax.l8,882,460       17,690,547       18,749,699       18,549,257 


Net  earnings....  $4,906,707       $9,087,766       $8,976,268       $9,366,870 
P.  0.  op.  ex.  to  e..  79-37  6606  67'62  66'45 

The  compauy's  Income  account.  Including  the  receipts  and  disburse 
ments  on  account  of  lines  controlled,  has  been  as  follows: 

1888.  1889.  1890. 

Not  earnings.... $4,906,707       $9,087,766       $8,976,268 
Int.  i  exch'ge..       169,601  672,863  806,035 

..  .  _    . 291,443 


NetB.&M.l.  gr.      408,555 

Total  Income... .$5,484,863 
Rentiilspaid....  $193,709 
Interest  on  debt  5,111,527 

Dividends (5)  3,819,578 

Car.tosink'gTd.       691,474 


178,455 


1891. 
$9,366,870 
1,371,627 
156,848 


$10,052,072  $9,960,758  $10,895,345 

$192,119  $206,078    $230,280 

5,425,611  5,491,992          5,817,266 

(4)  3,055,704  (5)  3,819,630  (4 ^  3,246,686 

744,472  745,492             764,839 


Tot.  disb'sem'ts. $9,816,288       $9,417,906     $10,263,192     $10,039,071 

Balance,  sur.df..$4,331,425    sur.$634,166  def.  $302,434    8Ur.$836,274 

(V. 53,  p.  325  ;  V.  54,  p.  242.  558,561,581,  643, 1047 ;  V.  55,  p.  551  ) 

Chicago  Ac  Eastern   t\\lna\it.—( See  Map.)— Owns  from  Dolton. 

ni.,  to  Danville,  111.,  107  miles;  Danville  to  Shelbyville,  92  miles ;  Mo- 
mence  to  Indiana  State  line  (Junction  with  the  Chicago  A:  Indiana  (Joall 
11  miles;  Cissna  Junction,  111.,  to  Cissna  Park,  11  milo«.  Leases-^ 
Chicago  &.  Indiana  Coal  Railway,  Brazil  to  La  Crosse,  Ind.,  145" 
miles,  and  branches,  29  miles;  Evansville  Terre  Haute  &  Chicago  RaU- 
roivd,  Danville,  Ul.,  to  Otter  Creek  Junction,  Ind.,  49  miles ;  Indiana 
Block  Coal  Railroad,  Otter  Creek  Junctlou  to  Brazil.  lud.,  13  miles 
Trackage— Otter  Ocek  Jmiction  to  Terrc  Haute,  lud.,  (Ev.  &  T.  H  )  6 
miles;  Doltou  to  Chicago  (C.  &  W.  1.),  17  miles.  Total  operated,  481  miles. 

HisTORV,  Leases,  Ac— Chartered  as  Chicago  Danville  4  Vin- 
e.  lines  In  1865,  and  opened  In  1872  and  1873.  Sold  under  fore- 
closure February  7, 187"?,  and  reorganized  under  existing  title  Septem- 
ber 1, 1877.  In  February,  1889,  gave  its  stock  In  exchange  for  stock 
of  the  Chicago  &  Indiana  Coal  Bailway,whlch  latter  stock  Is  now  held  la 
trust  for  the  benellt  of  the  Chic.  &  East.  Illinois  stockholders.  In  May 
1892,  leased  the  Chicago  &  Indiana  Coal  Railway  for  999  years,  guar^ 
anteeing  Its  bonds.  This  makes  a  separation  of  the  companies  im- 
possible. Also  owns  control  of  EvansviUo  Terrellaute  &  Chicago  Rail- 
road aud$l,000,000  stock  of  the  Chicago  &  Western  Indiana— which  see 
See  CUKONICLE,  V.  46,  p.  134,  V.  48,  p.  334;  V.  54,  p.  964. 

In  January,  1890,  a  ten-year  tralUo  contract  was  made  with  ttio 
EvansvlUe  &  Terre  Haute  for  the  operation  of  a  through  line  between 
Chicago  and  EvansvlUe. 
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SubBcrlber*  ytIII  confer  a  great  favor  bf  elvlns  Immediate  notice  of  any  error  dlacovered  in  theae  Tables. 


RAILROADS. 


For  explanation  of  colunin  hoadlngs,  Jso.,  see  notes 
on  first  page  of  tables. 


Chicago  <*  Easlem  Illinois— ( Continued) — 

E.\t«n8ioii,  1st  mortgaKe o* 

Coneol.  mortgaRO  (for $G,000,000), golds,  f c' 

Collateral  trust  bouda,  smking  fund c* 

General  conaolidatod  mortgage cAr 

Chlc.&  Ind.Coal— Ist  M.  if'i.'j.OOO  p.m.,giiar.p  *  l.c* 

Ohietii/o  it  £n«— Stock  (all  held  by  Erie) 

Ist  mortgage,  gold,  interest  guaranteed o* 

Income  bonds  for  $10,000,000  non-curaulatlve 
Terminal  Ist  mortgage,  int.  4  p.  c.  till  July,  1893. 
Chicago  Fori  Mailison  c£  Des  Motnes — Stock  . . 

Chicago  Orantl  Jru/i/.'— Stock 

Nortliwcst  (}rand  Trunk.,  Ist  mortgage 

1st  mortgage  for  $fi,000,(X>0,  gold 

2d  mortgage,  $  and  S, o&r 

Chicago  Great  Western— BKE  TEXT. 

Chicago  Great  West.  Sustem—Chie.  St.F.dK.  City- 

Chic.  St.  P.  A  Kan.  (^ity— Stock 

Priority  loan,  sterling,  redeemable  at  105 

Minn.  &  Northwest.  1st  M.,  g.,  $20,000  p.  m..o' 

Ch.  St.  P.  &  K.  0.1st M..g.,  (red.Jan.,  1896). c*Ar 

General  mort.  gold  (Ist  coup,  due  Jan.  1,  '93). 

Income  b'ds  (conv.  Into  5  p.  c.  pref.  stock).... 

Equipment  lease  warrants 

Chicago  Iowa  tt  Dakota— Stovk  ($97,800  pref.) 

1st  mortgage,  gold o 

Chic.  June.  liys.  <£■  Un.  Stk.  Yard— See    MISCELI,AN 
Chic.  Kan.  city  <t  rejrtw— See  K^vnsan  City  Bridoe 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

15 

1881 

$1,000 

208 

1884 

1,000 

1887 

1,000 

221 

1887 

l,000&c 

174 

1886 

1,000 

249 

1890 

i',6bo 

249 

1890 
1888 

l.OOO&c 

ioo 

100 

66 

1880 

500&C. 

327 

1880 

SlOO&o 

327 

1882 

l.OOO&o 
100 

815 

1889 

515 

1884 

1,000 

815 

1886 

1,000 

815 

1889 

lOOOic. 

1888 

100  Ac. 

26 

1882 

I'.OOO 

KOU8 

COMPA 

NIKS. 

&    TE 

HMINA 

L. 

Amount 
Outstanding 


$103,000 

2,788,000 

42,000 

5,440,000 

4,587,000 

100,000 

12,000,000 

10,000,000 

300,000 


6,600,000 

$558,000 

$5,442,000 

$6,000,000 


14,892,900 
2.823,150 
9,628,000 
9,326,000 
4,886,000 
4.981,700 
1.723,431 
245,200 
307,000 


INTEREST  OF  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  whom. 


6 
6g. 

5 
4to5 


6 


7 

'eg. 


J.  4  D. 
A.  &  O. 
&  A. 
M.  &  N 
J.    &   J. 


M.  &  N 

Oct.  1. 

J.   <b  J. 


J.   &  J. 

J.   &  J. 
J.   &  J. 


J.    4  J. 

J.    &,  J. 

&  J 

&  J. 


J.   &   J. 


J.   A  D. 


N.  Y.,  Fourth  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Met.  Trust  Co. 


N.  Y.  L.  E.  &  W. 

N.  Y.,wheu  earned. 

N.Y.,Drexel,Morg.4  Co. 


[  N.  Y.  Agency,  Bk.  of 

t    Montreal  ^London. 

do  do 


N.  Y.,Lon.  &  Amsterdam 

See  remarks. 

do 

No  Inter'stdue  till  1893 
None  paid. 


Bo«rf«— Prlnd- 

pal, When  Due. 

Storks— Ijat 

Dividend. 


Dec  1,  1931 
Oct.  1,  1934 
Feb.  1,  1913 
Nov.  1,  1937 
Jan.   1,  1936 


May  1,  1982 
Oct.  1,  1983 
July,  1918 


Jan.  1,  1910 
Jan.  1,  1900 
Jan.,  1923 


Jan.  1,  1934 
July  1,  1934 
July  1,  1936 
Jan.  1,  1989 
July  1,  1936 
1892-1901 


Deo.   1,  19SS 


Capital  Stock.— The  common  stock  is  entitled  to  all  surplus  after  6 
per  cent  on  the  preferred  stock. 

Dividends  since  1881— On  common.  In  1882,  3  per  cent;  In  1886,  5 ; 
In  1887,  6 ;  none  since.  On  new  preferred  in  1888,  7'a ;  in  1889,  6 ;  In 
1890,  December,  6  in  preferred  stock:  In  1891,  i^  cash;  In  1892,  6. 

Bonds,  Guakantys,  iScc— The  Chicago  &  Eastern  Illinois  guaran- 
tees the  Interest  on  Evansville  Terre  Haute  &  Chicago  issues  (see  that 
«omp'y)  and  interest  on  $150,000  Indiana  Block  Coal  1st  7s. 

The  general  consolidated  mortgage  of  1887  (trustee.  Central  Trust 
Company)  provides  for  the  retirement  of  $8,000,000  prior  bonds  and 
for  issue  of  Imuds  on  new  mad  at  $18,000  per  mile  for  single  track, 
^7,000  per  mile  tor  equipment  and  $8,000  per  mile  for  doulile  track. 

Chicago  &  Indiana  Coal  first  mortgage  of  1886  (trustees.  Metropolitan 
Trust  Company  and  R.  B.  F.  Pierce)  is  for  ,$1,000,000  on  road  from 
Yeddo  to  BrazU  and  $25,000  per  mile  ($7,000  of  this  for  equipment) 
for  extensions ;  second  track,  $8,000  per  mile.  The  bonds  are  guaran- 
teed principal  and  interest  under  the  lease.    (V.  54,  !>.  964.) 

General  Finances.— This  road  has  a  considerable  coal  tratllc.  Since 
July  1, 1891,  there  have  been  Issued— for  new  road  between  Tuscola  and 
fihelliyvllle  $823,000  general  consol.  5s,  and  for  new  equipment  $511,- 
OOO  of  same  issue;  also  for  new  road  and  equipment  $185,000  Chicago 
&  Indiana  Coal  5s 

Latest  Earnings.- From  July  Ito  Sept.  30,  1892  (3  months),  gross 
$1,140,827,  against  $1,029,610;  net,  $466,007,  against  $431,813. 

From  July  1,  1891,  to  Jan.  31,  1892  (7  months),  gross,  $2,215,634, 
agst.  $2,133,909  in  1890-91;  net,  $925,017,  agst.  $1,113,673,  operating 
expenses  in  the  iiresent  year  having  included  large  sums  for  repairs.  &c. 

Annual  Report.- Fiscal  year  ends  June  30.  Annual  meeting  is  held 
in  Chicago  on  the  llrst  Wednesday  in  June.  The  annual  report  for 
1890-91  was  in  V.  53,  p.  473,  as  follows: 

1888-89 

Total  gross  earnings $2,719,932 

Operating  expenses  &  taxes 1,724,547 

Net  earnings $995,385 

Net  (Including other  Income).. $1,000,398 

Interest  paid $724,550 

Bentals 222,118 

Dividend  on  pref.  stock. (6%)  267,912 


1889-90. 

$2,911,723 

1,731,369 

$1,180,354 

$1,212,346 

$771,514 

200,061 

(3%)  133,956 

$1,105,531 
Bur.$106,815 


1890-91. 

$3,567,195 

1,946,499 


$1,620,696 

$1,660,279 

$769,904 

204,226 

(690)275,949 


Total $1,214,580       $1,105,531       $1,250,081 

Balance def.  $214,182    Bur.$106,815    Bur.$410,198 

(V.  53,  p.  407,  473;  V.  54,  p.  276,  964.) 

Chicago  &  Erie.— Owns  from  Marion,  Ohio,  to  Hivmmond,  Ind. 
249  miles,  and  leases  trackage  over  Chicago  &  Western  Indiana  to 
Chicago,  20  miles.  Connecting  line  for  the  New  York  Lake  Erie  <Sr 
Western  and  the  New  York  Pennsylvania  &  Ohio  to  Chicago. 

History  and  Stock.— Reorganization  of  the  Chic.  &  Atlantic,  which 
defaulted  on  interest  November  1,  1884,  and  was  sold  in  foreclosure 
August  12,  1890.  The  New  York  Lake  Erie  &  Western  owns  the  entire 
etock  of  $I(X),000  and  guarantees  the  interest  of  the  first  mortgage 
bonds.    See  reorganization  plan  in  V.  44,  p.  369. 

Bonds.- The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  bore  4  per  cent  interest  till  May  1,  1892,  and  thereafter 
5  per  cent.  This  interest  is  guaranteed  by  Ericas  said  above.  Both 
the  first  and  the  income  mortgages  cover  249  miles  of  road,  the 
oontract  with  the  Cliicago  &  Western  Indiana,  $1,000,000  of  that  com- 
pany's stock  and  $240,000  stock  of  the  Chicago  Beit  Railway.  See  full 
abstracts  of  mortgages  in  V.  51,  p.  911  to  913.    See  also  V.  54,  p.  203. 

A  certivln  percentage  of  the  gross  earnings  is  each  year  to  be  applied, 
flrst,  to  payment  of  interest  on  the  first  mortgage  bonds,  second  to  the 
payruent  of  interest  on  the  incomes.  If  the  gross  earnings  in  any  year 
amount  to  $2,250,IX)0  or  less,  then  this  percent^igo  is  to  be  22'3  per 
eent;  if  to  more  than  $2,250,000  and  less  than  $2,750,000,  then  25  per 
cent:  if  to  $2,750,000  or  more,  and  less  than  $3,250,000,  then  271^  per 
cent;  if  to  .$3,250,000  or  more,  then  20  per  cent.  In  ease  tlie  percentage 
of  gross  earnings  is  not  sutficient  to  meet  interest  on  the  llrst  mortgage 
bonds  and  the  Erie  has  to  make  up  tlie  dellciency,  then  tlie  amount  of 
■uch  deficiency,  witli  Interest  at  5  per  cent,  is  payable  to  Erie  in  subse- 
quent years  prior  to  the  payment  of  interest  on  the  income  bonds. 

Interest  on  the  incomes  lias  been  paid  as  follows :  For  year  1890-91, 
none;  for  1891-92,  3  per  cent,  payalile  October  1. 

Earnings.— From  Julyl  to  Sept.  30,  1893  (3  months),  gross  earnings 
-were  $080,008,  .against  $708,910  in  1891. 

Gross  enriiiugs  for  the  year  ending  Juno  30,  1892,  (the  fiscal  year  of 
thecouipaiiy),  were  $2,886,583,  27111  per  cent  of  which  was  applicable 
for  Interest  on  bonds,  equal  to  interest  on  first  mortgage  bonds,  and  3 
J>»r  cent  Interest  on  the  Income  bonds,  payable  Oct.  1,  1892.  For  ten 
months  to  June  30,  1891,  gross,  $2,159,430;  net,  .$362,834.  (V.  52.  n. 
428,  498;  V.  53  p.  795;  V.  54,  p.  203;  V.  55,  p.  331.) 

Cltlcago  4c  Grand  Trnnk.— Owns  from  Port  Huron,  Mich.,  to 
Xlsdon,  327  -n  Ijs;  leases  Grand  Trunk  Junction  Railroad,  4  miles,  and 
operates  5  TBiles  Chi.  &  West,  liid.  trackage;  total.  .■(3.5  miles.  Stock, 
$6,600,00 ■>  .n  $100  shares.  Controlled  by  th«  Grand  Trunk  of  Canada, 
which  gtvjs  a  Iratflc  guarnntec  of  30  per  cent  of  gross  earnings. 

From  January  1  to  fiept.  :w  in  1892  (9  months),  gross  earnings  were 
*576,112,  against  it55(;,l.jH  In  1891;  net,  JB127,084,  against  il28,991. 
In  1891,  grosseanUngs,  $3,726,106;  net,  $849,673;  surplus  overcharges, 
5>10.0I«.  against  $1(»,«'25  In  1890. 


Chicago  Great  Western.— rSee  Jfa».>—OROANizATioN— Incorpor- 
ated under  laws  of  Illinois  in  January,  1892,  to  facilitate  reorganiza- 
tion of  the  capital  accounts  of  tlie  Cliicago  St.  Paul  &  Kansas  t'fty  Ry. 
Co.  It  is  authorized  to  Issue  (1)  $15,000,000  of  4  per  cent  debenture 
stock,  mterest  payable  January  and  July  in  gold;  (2)  $1.5,000,000  of  5 
per  cent  preferred  stock  "  A,"  dividend  contingent  upon  earnings, 
payable  half-yearly  in  gold;  (3)  $10,000,(X)0  of  4  per  cent  preferred 
stock  '•  B,"  dividend  contingent  upon  earnings,  and  (4)  $30,000,000 
common  stock. 

Reorganization  Plan  CnioAOo  St.  Paul  &  Kansas  City.— In 
August,  1892,  the  following  plan  for  the  reorganization  of  the  Chlo. 
St.  P.  &  K.  C.  without  foreclosure  was  presented.  The  plan  has  been 
accepted  by  a  majority  of  each  class  of  securities,  and  wiU  bo  completed 
as  soon  as  the  new  securities  can  be  prepared.  See  plan  at  some 
length  in  Chronicle  V.  55,  p.  856. 

The  Chicago  Great  Western  Company  will  assume  the  equipment 
lease  warrants  ($1,723,430)  and  the  priority  loan  ($2,823,150),  and 
offers— I 

a.  To  holders  of  Minnesota  &  N.  W.  and  Ch.  St.  P.&  K.C.  flrst  mortgage 
bonds  for  each  $1,000  bond,  with  coupon  of  January,  1893,  attached— 
.$500  debenture  4  per  cent  stock  (interest  from  July  1,  1892),  and  $6<X) 
of  5  per  cent  preferred  stock  "  A  "  (dividend  from  July  1,  1892.) 

6.  To  holders  of  general  mortgage  bonds  for  each  $1,000  bond  having 
January,  1893,  coupon  on,  $1,CK)0  of  4  per  cent  preferred  stock  ■'B.'< 

c.  To  holders  of  incomes  and  stock,  on  payment  of  a  10  per  cent  assess- 
ment, a  certain  amount  of  preferred  stock  "B"  and  common  stock. 
To  those  not  paying  assessment  a  certain  amount  of  common  stock 
only  will  be  given. 

New  Securitibs.- The  securities  to  be  assumed  and  issued  are  as 
follows : 


Equip,  lease  warrants. $1,723,430 

Priority  loan 2,823,150 

Debenture  stock 11,477,000 


Preferred  stock  "A". .$11,372,400 
Preferred  stock  "  B".     8,842,920 

Common  stock 24,676,300 

From  assessments  and  sale  of  $2,000,000  debenture  stock  (here  In- 
cluded) at  85  there  will  be  available  for  improvements,  etc.,  $3,678,460. 
Holders  of  debenture  and  preferred  A  stock  will  appoint  "  the  finance 
committee  of  the  company,"  [to  exercise  general  supervision  of 
finances]  and  upon  defaiut  in  payment  of  Interest  on  the  debenture 
stock  or  of  dividends.  If  earned,  on  preferred  A,  they  will  have  the  solo 
right  through  said  finance  committee  and  a  receiver  to  be  appointed 
at  request  of  said  committee  to  direct  the  management  of  the 
property.  Additional  securities  of  these  two  Issues  can  be  put  out,  but 
only  with  consent  of  a  msilorlty  of  both  said  classes  of  stock  present  at 
a  meeting.  Securities  of  other  issues  to  have  a  lien  prior  to  preferred 
A  can  bo  created  only  with  consent  of  two-thirds  of  both  classes. 
The  several  classes  in  case  of  liquidation  will  have  principal  paid  In 
gold,  according  to  their  priority  right  to  dividends.  A  deed  of  the 
property  to  tlie  Manhattan  Trust  Co.  secures  the  riglits  of  the  deben- 
ture and  preferred  A  stockholders  in  these  and  other  respects.  (V.  53, 
p.  473 ;  V.  54,  p.  159,  367,  525,  720,  887,  923,  964;  V.  55,  p.  145,  638, 
765,  856). 

Chicago  Great  'Weatern  System.— Chicago  St.  Paul  dc 
Kansas  City.— CSee  Jtfap.;— Road— Owns  maiu  lines  (all  steel) 
Chicago  to  St.  Paul  and  St.  Joseph,  690  miles;  Hajileld  to  Manley 
Junction,  47  miles ;  branches— Summer  to  Hampton,  64  miles ;  to  cow 
mines,  <&o..  In  Iowa,  lO^a  miles;  other,  4  miles;  total  owned,  815'a 
miles;  and  leases— St.  Paul  to  Minneapolis,  lO^a  miles;  Chicago  terminals, 
10  miles;  Dubuque  to  Aitken,  16  miles;  Des  Moines  terminals,  270 
miles;  St.  Joseph  to  Kansas  City,  67%  miles;  total  leased,  107 
miles.    Total  operated,  922>2  miles. 

History,  Lease,  Etc.— The  Chicago  St.  Paul  A;  Kansas  City  was  or- 
ganized in  May,  1886.  and  in  December,  1887,  amalgamated  with 
Sliunesota  &  Northwestern,  chartered  in  1834.  First  mortgage  coupons 
due  from  Jan.  1, 1890,  to  July  1,  1892,  both  inclusive,  were  funded  into 
priority  loan  for  $2,823,150.  On  July  1,  1892,  leased  to  Chicago  Great 
Western  in  furtherance  of  a  reorganization  plan.  See  Chicago  Great 
Western  above  and  V.  55,  p.  856.  There  are  three-year  notes  for 
$120,000. 

,   L.vte&t  Earnings.- From  July  1  to  Oc'.  31,  1892  (4  months),  gross 
earnings  (estimated)  were  $1,952,001,  against  $1 ,767,421  in  1891. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  waa 
In  CliKONICLK  V.  55,  p.  638. 

1889-90.         1890-91.         1891-92. 
Average  mileage  owned  and  oper'd        845  887  922 

Total  gross  earnings $4,225,665    $4,360,851    $5,024,740 

0peratlnge.xpenses,ln8ur.,&c....     3,178,886      3,285,340      3,664.677 


Net  income 

Interest 

Rentals 

Taxes 


$1,046,779 

•$54,590 

296,235 

87,000 


$1,075,511 

•$92,276 

355.'291 

93,000 


$1,360,063 

$1'28,816 

477,038 

1(H),IX>0 


Total $437,824       $540,567       .$705,854 

Balance sr.$608,955  8r.$534,944  sr.$654,209 


*  Interest  on  3-year  notes,  priority  loan  and  collateral  notes. 
A.  B.  Stlckney  Is  Chairman  of  the  Board ;    J.  M.  Egan,  President ;  W. 
L.  Boyle,  Vice-President.     New  York  office,  47  Wall  Street. 
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Snbscrlbers  will  confer  a.  great  favor  by  giving  immediate  notice  of  any 

error  dlncovered  In  tbese 

rabies. 

RAILROADS. 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS. 

Bonde—Princi. 

For  explanation  of  column  headings,  Ac,  see  notes 

Amount 
Outstanding 

Rate  per 
Cent. 

When 

Where  Payable,  and  by 

Stocka- 

-Last' 

on  first  page  of  tables. 

Road. 

Bonds 

Value. 

Payable 

Whom. 

Divldend. 

Chicago  Milwaukee  <£  St.  Paul — Oommon  stock.. 

100 

$46,027,261 

See  text. 

A 

A. 

0. 

N.  Y.,  Office  42  WaU  St. 

Oct.  20 

,1892 

Preferred  stock  (7  per  cent  yearly,  not  cumulative 

100 

25,653,900 

7  per  an. 

A. 

A 

0. 

do 

do 

Oct.  19 

189S 

Mil.  &  St.  Paul,  Lacrosse  Div.  Ist  M.,  convert. 

.0* 

392 

1863 

1,000 

1.268,000 

7 

J. 

*, 

J. 

do 

do 

Jan.   1, 

1893 

Iowa  &  Minn.  Ist  M.  convert,  into  pf,  stock. 
Prairie  du  Chien  1st  M.  (Mil.  to  Pr.  du  Chien) 

.0* 

230 

1867 

1,000 

3,106,000 

7 

J. 

& 

J. 

do 

do 

July  1, 

1897 

.0* 

195 

1868 

1,000 

3,674,000 

8 

K. 

&  A. 

do 

do 

Feb.  1, 

1898 

2d  mortgage,  convertible  iifto  pref.  stock  . 

.c* 

195 

1868 

1,000 

1,233,000 

7-3 

F. 

&  A. 

do 

do 

Feb.   1, 

1898 

Iowa  4&  Dakota  1st  M.,  conv.  into  pref.  stock. 

.'0 

126 

1869 

1,000 

540,000 

7 

J. 

A 

J. 

do 

do 

July  1, 

1890 

River  Div.  (St.P.&C.)  Ist  M.  con.  into  pf.stk.g 

.c* 

130 

1872 

$<Sc  £ 

3,804,500 

7g. 

J. 

& 

J. 

London  and  New  York. 

Jan.   1, 

1902 

Chlo.  <fe  MU.  Ist  mort.  (conv.  into  pref.  stock). 

c* 

85 

1873 

1,000 

2,393,000 

7 

J. 

A 

J. 

N.Y.,OfBce,42WaU8t. 

Jan.   1, 

1903 

Chic.  Mil.  &  St.  P.  con.  mort.,  conv.  into  pf.  stk.. 

1874 

186,000 

7 

J. 

A 

J. 

do 

do 

1904 

ClJ.  Mil.  &  St.  P.  cousol.  M.,  conv.  Intopf.  stock 

-C* 

1,435 

1875 

1,000 

11,299,000 

7 

J. 

A 

.1. 

do 

do 

July  1, 

1905 

I.&D.Ext.l8tM.($15.000p.m.)con.intopt.st'k 

.0* 

234 

1878 

1,000 

3,505,000 

7 

J. 

A 

J. 

do 

do 

July  1, 

1909 

8.  W.  Div.  1st  mortgage  Western  Union  RR. 

.c* 

212 

1879 

1,000 

4,000,000 

6 

J. 

A 

J. 

do 

do 

July  1, 

1909 

80.  Minnesota  Div.  Ist  mortgage 

.c* 

419 

1880 

1,000 

7,432,000 

6 

J. 

A 

J. 

do 

do 

Jan.   1, 

1910 

Mineral  Point  Division  1st  mortgage 

.0* 

142 

1880 

1,000 

2,840,000 

5 

J. 

A 

J. 

do 

do 

July  1, 

1910 

Hast.  &  Dak.Div.,exten8.  IstM.  ($15,000p.m. 

c* 

395 

1880-6 

1,000 

6,670,000 

7&5 

J. 

A 

J. 

do 

do 

Jan.   1, 

1910 

Lacrosse  .fcDav.  Div.  1st  mortgage 

0* 

185 

1879 

1,000 

2,500,000 

5 

J. 

A 

J. 

do 

do 

July  1, 

1919 

Wisconsin  valley  KK.  (Jo.  1st  mortgage.. 

.0* 

.n* 

107 
161 

1879 
1880 

500 
1,000 

1,106,500 
2,366,000 

7 
6 

J. 
J. 

A 
A 

J. 
J. 

Boston,  Lee  Hlgginson. 
N.Y.  Otllce,42WallSt. 

Jan.  1, 
July  1, 

1909 

Wis.  Val.  Div.  1st  M.  of  1880,  s.  f.,  not  dr'n 

1930 

Dub.  Div.(Cli.Cl.D.&M.)  IstM.,  s.  f.,notdr'n 

0* 

372 

1880 

1,000 

6,565,000 

6 

J. 

A 

J. 

do 

do 

July  1, 

1920 

Chic.  &  Pac.  Div.  1st  M.  (Chic,  to  Miss.  Riv) . 

c* 

120 

1880 

1,000 

3,000,000 

6 

J. 

A 

J. 

do 

do 

Jan.    1, 

1910 

Western  Div.  1st  M.,  $20,000  per  m.,  gold. 

c* 

1,267 

1881 

1,000 

25,340,000 

5  g. 

J. 

A 

J. 

do 

do 

Jan.    1, 

1921 

Chic.  &  Lake  Superior  Div.  1st  mort.,  gold. . 

.0* 

68 

1881 

1,000 

1,360,000 

5g. 

J. 

A 

J. 

do 

do 

July  1, 

1921 

Wis.  &  Minn.  Div.  1st  M.  ($20,000  p.  m.)  gold 
Fargo  &  Southern  Ist  mort., gold,  assumed.... 

230 

1881 

1,000 

4,755,000 

5  g. 

J. 

A 

J. 

do 

do 

July  1, 

1921 

119 

1883 

1.000 

1,250.000 

6g. 

J 

A 

J. 

do 

do 

Jan.   1, 

1924 

Fargo  &  Southern  income  bonds 

... 

1885 

200,000 

6 

A. 

A 

0. 

do 

do 

Api-il,  1 
Jifly  1, 

895. 

Terminal  mortgage,  gold 

0* 

1884 

1,000 

4,748,000 

5  g. 

J. 

A 

J. 

do 

do 

191A 

Dakota  &  Gt.  Soulh'n  IstM.  ($18,000 permile.)g.. 

159 

1886 

1,000 

2,856,000 

5  I. 

J. 

A 

J. 

do 

do 

Jan.   1, 

1916 

Chic.  &  Mo.  Riv.  Div.  Istmort.  ($20,000 p.m.). 

.c* 

154 

1886 

1,000 

3,083,000 

5 

J. 

A 

J. 

do 

do 

July  1, 

1926 

Inc.  M..convei-t.,  s.  f.  $80,000  yearly  (dr.  at  105 

«* 

525 

1886 

1,000 

1,760,000 

5 

J. 

A 

J. 

do 

do 

Jan.   1, 

1916 

Gen.  mort.  (for  $150,000,000),  gold  Series  A.c* 

*r 

1889 

lOOO&c. 

14,692,000 

4  g- 

J. 

A 

J. 

do 

do 

May     1 

,1989 

Chic.  <t  North  I'ac.—Ch.  iteGt.  West.  Ist  M.g.int.gu 

n* 

10 

1886 

1,000 

394.000 

5  g. 

J. 

A  1). 

N.Y.,  Office,  36  WaU  St. 

Jime  1, 

1936 

First  mort.  for  $30,000,000,  gold,  int.  guar.c* 

Ar 

651a 

1890 

1,000 

25,348,000 

5g. 

A. 

A 

0. 

N.Y.,London,Berliu,Ac. 

April  1, 

1940 

Cblcago  :railiiiraukee  &.  St.  Paul.— CSee  Jfap.;— Line  of  Road. 
—The  company  operates  a  great  consolidated  system  of  railroads  in 
Illinois,  Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown 
on  the  accompanying  map.  The  main  through  lines  are  from  Chicago  to 
Milwaukee,  85  miles;  Milwaukee  to  St.  Paul  &  Minneapolis,  via  La  Crosse, 
341  miles ;  Milwaukee  to  Prairie  du  Chien,  194  miles ;  McGregor  (oppo- 
site Prairie  du  Chien)  to  ChamherUu,  Dak.,  on  the  Missouri  River.  442 
miles ;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Bluffs, 
Iowa,  487  miles;  Marion,  Iowa  (near  Cedar  Rapids),  to  Kansas  City, 
305  miles;  Miimeapolla  to  Aberdeen,  Dak.,  288  miles.  On  June  30, 
1892,  the  mileage  in  Illinois  was  318;  in  Wisconsin,  1,374;  in  Iowa, 
1,553;  in  Minnesota,  1,120;  n  Missouri,  140;  in  North  Dakota,  118; 
in  South  Dakota,  1,097;  trackage,  62.  Total  miles  operated,  June  30, 
1892,  5,783.    Second  and  third  tracks  and  connections,  181  miles. 

Also  owns  the  entire  stock  of  the  Milwaukee  A  Northern  RR.  Co.,  but 
operates  it  separately.    See  that  company. 

History,  Ac— The  Milwaukee  A  St.  Paul  RR.  Co.  was  organized  May 
5^  1863,  and  on  Feb.  11, 1874,  took  its  present  name.  The  system  has 
smce  been  greatly  extended  by  the  construction  and  aciiuisition  of 
other  lines.  The  stock  of  the  Milwaukee  A  Northern  was  acquired  in 
September,  1890,  In  exchange  for  common  stock. 

Capital  Stocks.— The  preferred  stock  has  a  prior  right  over  the 
oommon  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 
Common  stock  authorized,  $47,062,560.  Preferred  stock  on  July  1, 
1892,  was  $24,364,900,  and  it  has  been  increased  to  present  figures  by 
exchange  of  convertible  bonds  for  stock. 

Dividends  since  1878— On  common  in  1879,  212  per  cent;  from  1880 
to  1884,  inclusive,  7 ;  in  1885,  4;  in  1886  and  1887,  5  ;  in  1888,213; 
then  flone  till  1892,  when  2  per  cent  was  paid  Oct.  20.  On  preferred 
from  1879  to  1887  Inclusive,  7 ;  In  1888, 6 ;  in  1889, 419 ;  fi-om  April, 
1890  to  Oct.,  1892,  7  per  cent  per  annum. 

Price  of  Stock.— Common  stock— In  1883,  91%-S108i3;  in  1884, 
58>4®94i4;  in  1885,  64%®99;  in  1886,  82»8®99;  in  1887,  6958®95; 
In  1888,  59i4®78;  in  1889,  60%®75i4;  in  1890,  44®79«8;  in  1891,  50% 
®823s;  in  1892  to  Nov.  IS  inclusive,  VbOsUSi^. 

Preferred  stock— In  1883,  115®122i4;  in  1884,  957e®119;  In  1885, 
102®125:  in  1886,  116®125%;  in  1887,  110®127i4;  in  1888,  98isa 
117;  in  1889,  97®H8;  in  1890,  99>4®123i6;  in  1891,  105ia®12378; 
to  1892  to  Nov.  18  Inclusive,  120i2®128T8. 

Bonds.— Of  the  bonds  given  in  the  table  above  as  outntanding, 
$5,996,000  were  held  in  the  company's  treasury  on  July  1, 1892. 

An  abstract  of  the  tenus  of  some  of  the  principal  mortgages  was  pub- 
lished In  the  Chronicle,  V.  45,  pp.  85, 114, 144,  212,  and  V.  48,  p.  830. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  was  reserved  to 
take  up  the  prior  bonds ;  these  bonds  may  be  stamped  and  discharged 
from  the  sinlclng  fund  provisions.  The  St.  Paul  A  (Jhicago,  the  Chicago 
A  Milwaukee,  the  consolidated,  the  Lacrosse  Division,  the  Iowa  A 
Dakota,  the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2d8,  and 
the  Iowa  A  Minnesota  Division  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien  of 
the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.  The  "income"  bonds  of  1886  are 
no  longer  properly  incomes,  the  payment  of  interest  having  been  made 
obligatory  under  penalty  of  foreclosure.  They  are  convertible  into  com- 
mon stock,  on  notice,  60  days  after  any  dividend  day,  and  have  a  sink- 
tog  fund  of  4  per  cent,  $80,000  of  them  being  drawn  for  payment 
yearly  at  105.  They  are  secured  by  mortgage,  subject  to  prior  liens,  on 
road  from  Chicago  to  Kansas  City,  about  525  miles.  In  addition  to 
above  bonds  there  are  $89,000  Hastings  A  Dakota  7s,  due  Jan.,  1903, 
convertible  Into  pref.  stock ;  $123,000  Minnesota  Central  7s,  due  July 
1, 18!  4;   also  $225,000  5  per  cent  real  estate  mortgages  due  lnl894. 

The  general  gold  mortgage  of  1889  for  $150,000,000  was  fully  de- 
scribed in  the  Chronicle,  V.  48,  p.  830;  see  also  V.  50,  p.  205.  The 
United  States  Trust  Co.  of  New  York  is  trustee. 

t'  Gerekal  Finances,  Ac— The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  after  1879,  the  miles  owned 
being  only  2,359  on  January  1,  1880,  and  the  stock  and  bonded  debt.  In 
round  figures,  $69,000,000  on  same  date.  A  considerable  amount  of  the 
stock  is  lield  by  parties  also  interested  in  the  Chicago  A  Northwestern, 
so  that  the  two  roads  are  operated  as  a  rule  in  harmony.  In  year  '91-92, 
$1,909,000  gcueval  mortgage  5s  were  issued,  and  sundry  bonds  of  par 
value  of  $2,511,000  were  canceled,  including  $2,088,000  converted  into 
pref.  stock.  Dividends  on  commcm  stock  were  resumed  m  October, 
1892,  after  having  been  su,speuded  since  1888. 

Latent  Earnings,- July  1, 1892,  to  Sept.  30,  1892  (3  months),  gross, 

$8,586,385,  agst.  $7,770,167  In  1891;  net,  $2,807,139.  agst.  $2,710,082. 

An>ual  Rei'ort. —Fiscal  year  ends  June  30.     Annual  meeting  is 

held  in  September.    The  report,  for  1891-92  was  to  V.  53,  p.  392,  419, 

422,  giving  many  valuable  particulars. 

1889-90. 
Miles  operated  June  30..  5  702 

Passenger  earnings $5,981,639 

Freight 18,337,009 

Mail,  express,  Ac 2,087,059 


Sxpeiises—  1889-90. 

Maintenance  of  way $3,119,714 

Maint.  cars  and  endues  . .  2,639,849 

Transportation 10,388,382 

Taxes 830,046 

Miscellaneous 195,106 


1890-91. 

;$3,763,983 

2,787,924 

10,714,471 

857,906 

242,214 

Total  expenses $17,173,097       $18,366,500 


Netearnlngs $9,232,610 

Perot,  of  op.  exp.  to  earns.  65-04 

iNcoMe  account 
1889-90. 

Netearnlngs '      $9,232,610 

Otherincome 220,025 


Total  net  Income $9,452,635 

Interest  on  debt 7,214,155 

Dividends  on  pref.  stock..  (6)  1,296,828 

Miscellaneous 


$9,137,724 
66-78 

1890-91. 
$9,137,724 
418,425 

$9,556,149 

7,237,251 

(7)  1,532,152 

84,217 


Total  disbursements. .       $8,510,983 

Surplus 941,652 

general  balance 
Assets—  1890. 

Road  and  equipment $185,631,301 

Bonds  and  stocks  owned.        1,233,388 

Due  from  i»gent«.  Ac 214,957 

Due  from  V.  S.  Govemm't  247,858 

Materials  and  fuel 2,407,369 

Bonds  of  comp'y  on  hand.        2,178,000 

Cash 2,961,930 

MisceUaneoiis 1,449,498 


Total  assets 

Liabilities— 

Stock,  common 

Stock,  preferred 

Funded  debt 

Pay-rolls,  vouchers,  Ac... 
Interest  accrued,  not  due. 
Loans  and  bills  payable. . 

Miscellaneous 

Income  account 


8,853.621 
702.528 
JUNE  30. 

1891. 

$189,624,728 

7,337,244 

256,914 

276,251 

2,313,223 

5,692,000 

3,493,760 

2,026,284 


1891-92. 

$4,235,514 

3,884,373 

11,515,811 

933,148 

246,158 

$20,815,004 

$11,468,504 

64-48 

1891-92. 
$11,468,504 
237,354 

$11,705,858 

7,161,736 

(7)1,572,612 

112,414 

$8,846,762 
2,859,096 

1892 

$191,544)853 

7,419,241 

232,972 

256,160 

2,385,002 

5,996,000 

4,043,530 

4,770 


$196,324,301     $211,020,441     $211,882,528 


$39,868,961 
21,839,900 

125,693,000 
2,880,278 
3,529,492 


93,156 
2,419,514 


$46,027,261 

22,198,90C 

129,797,000 

2,786,778 

3,546,775 

3,477,228 

91,646 

3,094,853 


1890-91. 

5,721 

$6,277,774 

19,012,159 

2,214,291 


1891-92. 
5,721 
$6,639,137 
23,241 ,421 

2,402,951 


J.    Total  earnings $26,405,707       $27,504,224       $32,283,508 


Total  liablUtles $196,324,301     $211,020,441     $211,882,528 

-(52.  p.  41,  427;  V.  53,  p.  125,  157,  200,  222,  288,291;  V.  54,  p.  443 
V.  55,  p.  215,  392,  419,  422.) 

Chicago  *:  Northern  Pacific— CSce  3fap;— Oroanizatioit, 
Property  Owned,  Etc.— This  company  was  organized  In  1889  in  the 
Interest  of  the  Northern  Pacific  RaUroad  to  acquire  the  Important 
terminal  property  at  Chicago  owned  by  the  Chicago  A  Great  Western, 
Ac.  The  property  covered  bv  the  mortgage  comprises  the  following : 
332  acres  (46  acres  in  the  heart  of  the  city),  with  65 13  miles  of  track  in 
operation;  also  a  freight  house  with  a  capacity  of  80,000  square  feet; 
a  new  pivssenger  station,  which  with  its  appurtenances  is  valued  at 
$1,500,000,  besides  valuable  street  ana  dock  frontage  on  the  Chicagu 
River,  round  houses,  etc.  The  company  is  also  the  owner  by  purchase 
of  a  surhurban  line  running  from  40th  Street  in  Chicago,  through  five 
populous  towns,  a  distance  of  9  miles,  and  Oct.  7,  1892,  a  completed 
line  southcrlv  from  Chicago  to  a  connection  with  the  Chicago  A  Calu- 
met Terminal  at  Blue  Island.  See  full  statement  in  V.  55,  p.  58;  also  p. 
682.  The  Chicago  A  Calumet  Terminal  Railway,  extending  from  Ham- 
mond,  Ind.,  via  Blue  Island  and  Worth  to  La  Grange,  33  miles  of  track 
in  all,  crossing  26  lines  of  railroad  entering  Chicago  has  also  been  ac- 
quired by  Northern  Pacific  m  the  interest  of  this  company. 

Lease,  Rental,  Etc.— Leased  to  Wisconsin  Central  for  99  years,  and 
lease  assumed  by  Northern  Pacific,  rental  net  earnings,  and  In  addition 
thereto  $350,000  per  annum,  payable  in  gold.  If  these  together  do  not 
suffice  to  pay  interest  on  bonds,  rentals  and  organization  expenses,  the 
lessee  shall  make  up  the  deficiency,  but  advances  so  made  shall  be 
repaid,  with  interest  at  5  per  cent,  out  of  future  earnings.  See  abstract 
of  lease  in  V.  52,  p.  468.  The  Baltimore  A  Ohio  uses  this  company's 
terminals  under  a  lease  or  contract  which  it  is  said  will  yield  over 
$  100,000  per  annum  rental  Other  tenants  are  the  Chicago  St.  Paul  A. 
Kansas  City. 

Bonds  and  Stock.— There  Is  a  purchase  money  mortgage  to  the  City 
of  Chicago  for  $650,000,  bearing  5  p.  c.  and  due  May  1, 1938.  The  con- 
sol,  mort.  (trustee.  Farmers'  Loan  &  Trust  Co.)  is  for  $30,000,000.  Of 
tills  amount  $18,850,000  was  to  pay  for  property  acquired  ;  $650,000 
Is  reserved  to  retire  mortgage  to  City  of  Chicago;  $399,000  to  retire  out- 
standing bonds  of  Chicago  A  Great  Western;  $1,000,000  were  authorized 
to  be  applied  to  any  deliclcncy  of  earnings  to  meet  interest  charges, 
and  have  been  so  applied;  and  $9,101,000  were  reserved  for  improve- 
ments, betterment*,  rolling  stock,  etc.  See  mortiage  abstract  V.  52, 
p.  465 ;  also  see  V.  54.  p.  1047.  Stock  outstanding  and  authorized  Is 
$30,000,000;  par,  $100. 

EARNINGS.-From  April  1,  1892,  to  August  31.  1892  (5  months),  ue 
earnings,  not  Including  the  Blue  Island  line,  were  $1>- 8,636.  (V.  53,  p. 
640,  880 ;  V.  54,  p.  1047, 1048 ;  V.  65,  p.  21,  58,  682.)  u.a  «a        umI. 
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Subscriber*  nrlll  confer  a  great  favor  by  glvf  ng;  Immediate  notice  of  any  error  dlnrovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  Ac,  a^  notes 
on  first  pagre  of  tables. 


Vhicago  <t  Ifortnwettem— Common  stock 

Preferred  stock  {7  p.  o.  yearly,  not  cumulative) . . 

Peninsular  RR.  Ist  raorti^axc  ou  road  and  lands. 

cue  &  N.  W.  consol.  sink. fund,  uiort.,  not  drawn. 

Chic*  Mil.  1st  mortKivfte,  Chicago  to  Milwaukee 

Cedar  Rapids  &  Missouri  River.— 

1st  ui.  2(1.  l)iv.,  Marsli'l'tn  to  Des.  M.  River.Ao 

Ist  niort.  ;id  Div.,  Des.  M.  River  to  Mo.  River 

Mort.  of  1 884,  2d  M.  Ced.  R.  to  Des  M.  River.. 

Iowa  Midland  1  st  mort. ,  Lyons  to  Anamosa 

Madison  extens.lstM.,g.  (s.f.  $23,000,  not  dr'n) 
Menominee  ext.l8tM.,i.  (s.  f.  S20,000, not  dr'ni 
Northwest.  Union  l8tM.,K.,Mil.toFond-du-Lac. 

Chic.  &  N.  W.  general  consol.  M.,  g.,  s.  f.,  not  dr'n 

Menominee  River  Ist  mortgage,  two  series 

Mil.  &  Mad.  Ist  mortgage,  Milwaukee  to  Madison 

Chicago  A  Tomah  1st  mortgage,  guar.  p.  &  1 ) 

Chicago  Milwaukee  &  N.  W.  construction  bonds  ] 

BscanabaA  Lake  Superior  RR.  IstM.,  guar.  p.  ifei. 

JJes  Moines  &  Miun.  Ist  M.,Des  M.to  Jewell. Ic, Ac. 

OttimiwaC.  F.  &St.  P.  l8tM.($2.-),000p.m.),  guar. 

Northern  Illinois  1st  mort.  (.$20,000  p.  ndle),  guar. 

C.&N.W.s.f.b'ds  of  '79($l.'5,OOOp.ui,)red.atl05.c*r 
Iowa  Div.  l.stM.  for.f;1.411,000  (,f20,000  p.ni.)c' 
linking  fund  debentures  of  1933  (not  dr'n).c*Ar 
Debenture  l)onds  of  1909  (for  ifs«,000,000).c*&r 

30-year  dclientures  for  $10,000,000 c*Ar 

Extension  4h  ($20,000  per  mile) cAr 

Other  small  issues  (see  remarks) 

"Winona  &  St.  Peter  2d  mortgage  (now  Ist)  guar.  . 
Ist  mortgage  extens..  gold, land  grant,s.f.,guar. 

Maple Riverlstm., Maple  Siv.  Je.  to  Mapleton,gu. 

Rooh.  &  No.  Minnesota  1st  mortgage,  guar 


Miles 

of 
Road. 


4,250 

4,250 

108 

788 
85 

54 
149 
124 

71 
129 
114 

62 
1,058 

31 

82 

152 

43 

57 
64 
75 
1,041 
71 


139 

184 
60 
24 


Date 

of 
Bonds 


1863 
1865 
1863 

1863 
1866 

1884 

1870 

1871 

1871 

1872 

1872 

76-'80 

1880 

(1880 

(1882 

1881 

1882 

1884 

1885 

1879 

1891 

1883 

1884 

1891 

1886 

1870-1 
1871 
1877 
1878 


Size,  or 

Par 
Value. 


»il00 
100 
1,000 
1,000 
1,000 

500  4c. 
500  &e. 

LOOO 
500  dko. 
500  &o. 
500  Ac. 

500&0. 

i",6oo 


1,000 

1,000 

1,000 

1,000 

l,000Ac 

1,000 

1,000*0 

1,000  Ac 

1,000  Ac 

1,000  Ac 

I'.OOO 
100  Ac. 


Amount 
Outstanding 


$39,054,383 

22,334,600 

129,000 

12,771,000 

1,700,000 

582,000 
2,332,000 

769,000 
1,3.50,000 
2,977,500 
2.546,500 
3,365,000 
12,336,000 

560,000 
1,600,000 
1,528,000 

601,000 

720,000 

600,000 

1,600,000) 

1,500,000 

13,922,000 

829,000 

9,800,000 

3,569,000 

6,350,000 

17,689,000 

250,000 
1,592,000 
4,067,500 

402,500 

200,000 


INTEREST  OR  DIVIDENDS. 


Bate  per 
Cent 


6  per  an. 

7  per  an, 

7 

7 
7 

7 

7 
7 
8 

Z'- 

?*• 
3*- 
?«• 
6 
6 
0 
6 
7 
5 
5 
6  A6 
4>a 
5 
5 
5 
4 
7 
7 
7 
7 
7 


g- 


When 
Payable 


J.   A  D. 

Q.— M. 
ft.il  8. 

Q.-P. 
J.   &  J. 

F.  A  A. 
H.  A  N. 
J.  A  D. 
A.  A  O. 
A.  A  O. 

A  D. 

A  8. 
J.  A  D. 
J.   A   J. 

A 

M.  A  N. 
M.  A  N. 
J.  A  J. 
P.  A  A. 
M.  A  S. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
A15AO 
F15AA. 
Various 
M.  A  N. 
J.  A  D. 
J.  A  J. 
M.  A   8. 


Where  Payable,  and  by 
WTiom. 


N.  Y.,Co.'g  0«oe,S2  WaU 
do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


\Bond»—'Pttjut- 

pal.  When  Da«. 

SliM-kt—lMK* 

Dividend. 


Deo.  28, 1893 
Deo.  22i  1892 
Sept  1,  1898 
Pel).  1,  1915 
July  1,  1898 

Feb.  1,  1894 
May  1,  1918 
June  1,  1909 
Oct  1,  1900 
Apr.  1,  1911 
June  1,  1911 
June  1,  1917 
Deo.  1,  1902 
July  1,  1906 
Sept  1,  1905 
Nov.  1,  1905 
Nov.  1,  1905 
July  1,  1901 
Feb.  1,  1907 
Mch.  1,  1909 
Mch.  1,  1910 
Oct  1,  1929 
Apr.  1,  1908 
May  1,  1933 
Nov.  1,  1909 
Apr.  15,  1921 
Aug.  15,  1928 
Various,  1908 
Nov.  1,  1907 
Dec.  1,  1916 
July  1,  1897 
Sept  1,  1908 


Chicago  A.  northwentem.—fSee  Map)— JjisK  OF  RoAD— This 
Company  operates  4,273  miles  of  its  own  roads  and  controls  Chicago 
8t.  Paul  Minneapolis  and  Omaha  (which  see),  1,481  miles;  Fremont  Elk- 
hom  &  Missouri  Valley,  1,300  miles,  and  Sioux  City  A  Pacific,  107 
miles;  total  owned  and  controlled,  7,161  miles.  The  main  line  from 
Chicago  to  East  Omaha,  la.,  is  492  miles,  and  this  forms  practically  the 
Southern  bouiulury  of  the  whole  systoin.  The  Sioux  City  &  Paidflc 
and   Fremont  Elkliorn  A  Missouri    Valley    are   operated    separately 

i  1,407  miles),  and  their  earnings  not  included  in  tliose  of  Chicago  A 
forthwestem,  hut  sep-arately  stated  below  and  their  securities,  except 
those  held  by  Chic.  A  N.  W.,  are  in  table  above. 

History,  Ac— The  Chicago  A  Northwestern  Railway  was  organized 
In  1859,  and  has  since  absorl)ed  many  other  roads. 

In  December,  1882,  a  controlling  Interest  was  acquired  in  the  stock  of 
the  Ctilcago  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of 
83,800  shares  of  preferred  and  93,200  shares  of  common  stock. 

In  July,  1884,  the  capital  stocks  (except  a  few  shares)  of  the  Fre- 
mont Elkhom  &  Mo.  Valley  and  the  Siou.x  City  A  Pacific  were  acquired 
on  the  tenns  stated  in  the  Supfle.me.nt  of  June,  1885,  and  prior  Issues. 

In  Decernl>er,  1891,  the  Milwaukee  Lake  Shore  A  Western  RR.  was 
bought  by  an  exchange  of  C.  &  N.  W.  stock.  It  is  operated  separately. 
See  that  Co.  and  V.  55,  p.  218. 

Capital  Stock.- Of  the  common  stock  $2,331,983  remained  In 
tJie  company's  treasury  in  July,  1892,  after  the  purchase  of  the 
Milwaukee  Lake  Shore  A  Western  stock.  Preferred  stock  has  a  prior 
right  to  7  per  cent;  then  common  7  per  cent;  then  preferred  3  per  cent; 
then  common  3  per  cent;  then  both  classes  share. 

DrvrDENDS— On  common  since  1881:  From  1882  to  1884,  inclusive,  7; 
In  1885,  6>3 ;  from  1886  to  Deo.,  1892,  both  inclusive,  at  rate  of  6  per 
cent  yearly.  On  preferred  in  1880  and  1881,  7;  in  1882,  7\;  In  1883 
and  1884,  8;  in  1885,  7>3 ;  from  1886  to  Deo.,  1892,  incluslre,  7 yearly. 

Price  of  Stock.— Common  stock— In  1884,  81's-B124;  in  1885, 
8438®11554;  in  1886,  104>4®12058;  in  1887,  104'4®127»e;  in  1888, 
10258ail6;  in  1889,  102'2»114''8;  in  1890,  98®117:  In  1891, 102>«® 
118%;  in  1892  to  Nov.  18  inclusive,  Illi3ai21''8. 

Preferred  stock— In  1884,  117®149i3;  in  1885,  119%'3il39''8;  in 
1886,  135®144;  in  1887,  138314512;  in  1888,  136i4'3il46;  in  1889, 
l35al44Ja;  in  1890,  1343148;  in  1891,  130®142iii;  In  1892  to  Nov. 
18  Inclusive,  141i2®147ia. 

Bonds.- The  sinking  fund  bonds  of  1879  are  secured  by  a  dejioslt  of 
mortgage  bonds  on  roads  acquired  at  the  rate  of  $15,000  per  mile,  and 
the  terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  is  at  least  1  per  cent  of 
■outstanding  bonds,  the  bonds  being  drawn  at  105.  There  are  several 
small  issues  of  bonds  in  addition  to  those  in  the  table  above,  viz.:  Min- 
nesota Valley  Railroad,  $150,000  7s  (April  and  October),  due  October  1, 
1908  ;  Plainview,  $100,000  7s  (March  A  September),  due  Sept  1,  1908. 

In  addition  to  the  company's  bonds,  as  shown  in  the  table  above, 
there  were  June  1,  1892,  $1,912,500  alive  in  the  sinking  fund. 

The  Iowa  Division  bonds  of  1891  for  $1,411,000  were  authorized  for 
the  retirement  of  a  like  amount  of  bonds  maturing,  including  $582,- 
OOO  Cedar  Rapids  A  Missouri  River  second  division  first  mortgage 
bonds,  due  February  1,1894.  They  cover  road  from  WaU  Lake  to 
Kingsley,  Iowa,  71  miles.    See  V.  55,  p.  217. 

The  sinking  fund  debentures  of  1933  were  Issued  to  pay  for  the  Chi- 
cago St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinking  fund  for  these 
bonds  is  $200,000  per  year,  if  they  can  be  redeemed  at  105. 

In  June,  1884.  $6,000,000  5  per  cent  debentures  and  in  1891  $10,- 
000,000  similar  debentures  were  authorized;  any  future  mortgage  on 
the  property  of  the  company,  excepting  any  mortgage  "for  the  en- 
largement, improvement  or  extension  of  the  company's  proi)erty" 
shall  include  these  debentures. 

The  Chicago  A  Northwestern  extension  bonds  of  1886  are  secured  by 
deposit  in  trust  of  first  mortgage  bonds  of  roads  constructed  oraoqulred, 
at  a  rate  not  exceeding  $20,000  per  mile.  The  mortgage  is  for  $20,000,- 
OOO,  and  the  Union  Trust  Company  of  New  York  is  trustee. 

The  Fremont  Elkhom  &  Missouri  Valley  bonds  have  a  first  lien  on 
1,300  miles  (Fremont,  Neb.,  to  Deiwlwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  Ac,  743  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  talile  $13,235,000  are  held  as  part 
collateral  for  Chicago  A  Northwestern  extension  bonds  of  1886.  The 
Northwestern  assumed  .$3,600,000  of  the  Fremont  Elkhom  A  Missouri 
Valley  bonds  and  guarantees  the  remainder. 

Land  Grant.— The  report  for  1891-92  showed  tliat  the  total  consider- 
ation for  the  lands  and  lots  sold  in  that  year  amounted  to  $903,837. 
Net  cash  receipts  were  $568,732.  The  statement  of  amounts  secured 
to  be  paid  to  the  company  by  outstanding  contracts  of  sale  In  force  at 
«he  end  of  the  fiscal  year  showed  a  total  of  $1,404,017.  The  lands 
ausold  and  uncontracted  for  May  31, 1892,  were  772,967  acres. 

Eabninos.- From  June  1  to  Sept.  30  (4  months)  in  1892  gross  earn- 
ings were  $12,037,274,  against  $10,872,039  in  1891. 

ANunALRBPORT.— Fiscal  year  ends  May  31.  The  annual  meeting  is 
held  the  first  Thursday  in  June.  The  report  for  1891-92  was  in  V.  55. 
f>.  213,  217.    See  also  article  p.  199. 

The  surplus  of  tlie  year  1891-92  from  operations  was  as  follows: 
Jnom  the  Chicago  A  Northwestern  Railway,  $1,244,430;  from  the 
Ttans-Missourl  lines,  $1,136;  from  the  land  department,  $568,752; 
<otal,  $1,814,338,  available  for  Improvements,  Ac.  •  ••^     • 


The  following  statlstios  are  for  the  Chicago  A  Northwestern  proper 
the  statistics  of  the  Trans-Missouri  Unes  are  given  below. 

SOAO   AND  EQUIPMENT. 

1889-90.           1890-91.  1891-92. 

4,250                 4,273  4,273 

806                    846  858 

558                    558  632 

26,384              26,348  27,944 


Tears  end  Kay  31.  1888-89. 

Tot.  miles  oper.  4,250 

Locomotives ...  786 

Passu., Ac,  oars  546 

Fr'ghtAc.,cars  25,746 


OPERATIONS  AND  FISCAL  RESULTS. 

1888-89.  1889-90.  1890-91.  1891-92. 

12,142,783      13,184,829       15,018,223 
279,699,383    309,212,070    336,878,416 
2-17  cts.  2-17  ots.  2-17  cts. 

13,138,110  13,616,872  15,337,758 
Flit  (tns)  m'ge. 1804,701,696  2000,182,603  1950,037,071  2246,302.541 
Rate  p.ton p.m.        1-01  cts.  0-98  cts.  1-02  ots.  1 -02  ots. 

Passenger  earnings..  $6,261,277    $6,285,179     $6,700,351    $7,298,880 

Freight 18,193,646    19,654,213    19,829,341    22,788,423 

Mail,  express,  Ac 1,237,336       1,225,445        1,263,982       1,334,969 


Pass'gers  car'd.  11,465,903 

Pass'g'r  milc'ge  279,210,717 
Rt'e  p.  pas.p.m.       2'24  cts. 

Fht  (tns)  my'd.  11,154,715 


Total  earnings.  ..$25,692,259  $27,164,837  $27,793,674  $31,422,272 

Maintenance  of  way.  $3,160,704    $3,680,437    $3,353,694    $3,920,697 

cars,  Ac.    2,376,125       2,569,167      2,835,480      3,164,548 

Transport'nAmlsoel.    9,788,821    10,401,398    11,227,355    12,323,031 

Taxes 701,637  754,103  854,476  928,162 


Total  expenses. $16,027,287  $17,405,105  $18,291,006  $20,336,438 

Neteamlngs $9,664,972    $9,759,732    $9,502,668  $11,085,834 

P.  o.exp.  to  earnings.       (62-38)  r64-07)  (65-81)  (64-72) 

Neteamlngs '...   $9,664,972    $9,759,732    $9,502,668  $11,085,834 

Investments,  etc 285,377         340,739         259,585         317,736 


Total  receipts....  $9,950,349  $10,100,471 

Intereston  debt $5,825,833    $5,826,936 

Dividends 3,444,504      3,444,979 

Sinklngfund 58,000         202,^70 


$9,762,253  $11,403,570 

$5,880,390    $6,072,960 

3,445,804      3,675,735 

201,301  410,425 

Total  dlsbursm'ts.  $9,328,337    $9,474,485    $9,527,496  $10,159,120 
Balance,  surplus $622,012       $625,986       $234,788    $1,244,450 

Trans-Missouri   River  Lines.— The  earnings  of  these  roads  have 
been  as  below : 


FREMONT  EI.KHORN  ,fc  MISSOURI  VAL. 

rr.eno.  »fay31.  1891.  1892. 

Gross  earns..$3 ,3 10,239  $3,481,236 
Net  earns. ..$1,051, 612  $1,10-1,349 
Totcliarges      990,411    1,031,477 


SIOUX  CITT  AND  PACDTO. 
Tr.eTut.Hay  31.  1891.  1892. 

Gross  earns.  $501,383  $510,218 
Net  earns...  $193,295  $130,330 
Tot.charges.       202,545        202,066 


Bal'nce,8ur.      $61,201       $72,872    Bal'nce,  def.        $9,250       $71,736 
Balance  Sheet.— The  following  is  the  Chicago  A  Northwestern'* 
balance  sheet  on  May  31  of  each  of  the  years  named : 

^gggtt 1890.  1891  1892 

Road  and  eqiUpment $153,403,472  $157,193,271  $161,107,982 

Bonds  owned 11,219,551       14,912,909     *14. 892,419 

Stocksowned 12,151,500      11,966,.500      22,051,957 

Land  grant  investments 422,794  675,000         1,146,760 

Bills  and  accounts  receivable..       1,825,439         1,751,922         1,994,771 

Materials,  fuel,  Ac 1,978,007 

Cash  on  hand 2,148,880 

Trustees  of  sinking  fund 4,747,971 


2,026,245 
2,680,248 
5,600,101 


2,143,382 
2,422,769 
6,129,761 


Total ^ $187,897,614  $196,806,196  $211,889,801 

Liabilities— 


Stock,  common  and  preferred, .  $63, 
Stocks  of  proprlet'ry  roads,  Ac. 
Bonded  debt  104, 


,720,320 
579,110 
985,500 
332,075 

747,1,70 


Dividends  declared,  not  due. . .  1 

Sinking  funds  paid 4, 

Accretions  to  sinking  fund 

Securities  for  cap.  stock  iss'd . .  

Securities  retired  from  Income  

Current  bills,  pay-rolls,  Ac 2,102,309 

Uncollected  coupons,  Ac 176,327 

Due  to  roads  in  Iowa 984,612 

Con.solidation  Coal  Co 125,000 

Accrued  and  accnUng  interest  1,573,344 

Miscellaneous 244,649 

Laud  income  account 1,954,421 

Railroad  income  account 5,371,977 


$63,720,323 

529,885 

112.570,500 

1,332,075 

4,972,271 

627,830 


1,946,601 

177,131 

1,302,195 

1,649,017 

120,087 

2,387,548 

5,470,733 


;$63,723,320 

519,510 

114,235,500 

1,561,997 

5,405,696 

724,065 
10,009,823 

335,000 
2,470,107 

164,876 
1,186,735 

128,520 
1,652,589 

100,580 
2,956,300 
6,715,188 


Total $187,897,614  $196,806,196  $211,889,801 


*  Includes  $13,235,000  bonds  pledged  as  collateral. 

:  Including  $2,345,164  common,  and  $2,284  prefd  In  co.'s  treaanrr. 
— (V.  52,  p.  219,  761,  832,  862;  V.  53,  p.  156,  199,332,793,922;  V. 
54,  p.  225,  525.  903,  923;  V.  55,  p.  1 99,  2 1 3,  2 1 7. 
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Sabscrlbers  will  confer  a  great  faror  br  Klvlnx  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  tlrst  page  of  tables. 


Chicago  >e  Northwestern— ( Concluded) — 

Dakota  Cent.  l8tM.,WatortflwiitoRc(illcl(l,  guar. 

Istmort.  on  Southeast  Div.  (to  Hawarrlon)  giuir. 

Fremont  Elk.  &  Mo.  Val.  coiiaol  M.  (sco  remarks). 

8.  C.  &  Pan.  Car  Tr.,  ass'il, $40,000  rtr'n  yearly.c 

Bloux  City  &  Pac.  pref.  stock  (1st  mort.  on  6  m.). 

let  mortKaKO  (assumed  by  C.  &  N.  W.) 

2d  M.  Ooverum't  liou  (accrued  int.  $2,237,749). 
Mo.  V.  &  Blair  ER.  Bridge,  Ist,  re'blo  after  1893. 

Chicago  ct  Ohio  River— iBt  mortgage  (for  $500,000) 
Income  bonds 

Chicago  Peoria  it  St.  io«uf— Ifltmort^aKO, gold...o'" 
1st  oonsol.M.g.  ($15,000  p.m)($300,000  are  6g).o* 

Consol.  mort.  for  $20,000  per  mile,  gold o 

Jacksonville  Louisv.  &  St.  I..  1st  M.. field,  giuir.o* 

Chicago  Rock  Island  it  Pac. -Stock  (for  *50,00(),000) 
Iflt  mort..  Chic,  111.,  to  Council  Bluffsibrauclies.o* 
Chic.  &  Southw.  1st  M.  (g'd  in  cur.  by  C.R.I. &P.). 
1st  M.  ext.  and  col.  ($20,000  p.  m.)  red.  aft.  '94.c.tr 
Debenture  bonds  (redeemable  at  lO."!) c*  Ar. 

Chicago  St.  Louis  <£  Pillsbtirg-SKE  I'ittrburo  Ci 

Chicago  St.  Paul  d  Kansas  Vity—tiHK  Oiucaqo  G 

Chicago  St.  Paul  Minneapolis  ut  Omaha— Covi.  stock. 

Preferred  stock,  uoucuin.  (see  text) 

St.  Paul  Stillwater  &  Taylors'  Falls  Ist  mort.  .  ..c 

Hudson  &  River  Falls  1st  mortgage o 

Chicago  St.  Paul  &  Minn.  1st  mortgage,  gold. ..o* 
St.  P.  &Sfx  C.  lstM,,g.($7,O00,O0O)$10,000p.m.c 

North  Wisconsin  1  st  mortgage o* 

Consol.  mort.,  for  $30,000,000  ($15,000  per  m.).o« 
Sault  Ste.  Marie  &  Simthwestern  1st  M.,guar....c 

Chic.dS.S.KapidTran.—liitM.,g.,s.  f.  Seetext.c* 
1st  mortgage  for  $3,000,000  on  2d  section 


Miles 

of 
Road. 


71 

125 

1,300 

"e 

107 
107 

"86 

120 
170 
170 
112 

736 

268 

2.010 

NCINN 
KEAT 


21 
12 

177 

007 

80 

1,374 

37 


Date 

of 
Bonds 


1882 
1882 
1883 
1883 

1868 
1868 
1883 
1886 
1886 
1888 
1889 
1891 
1890 

1877 
1869 
1884 
1891 
ATI  Ca 
Weste 


1878 
1878 
1878 
1879 
1880 
1880 
1890 
1889 


Blzo,  or 

Par 
Value. 


$1,000 

1,000 

100 

500  &o. 

500  Ac. 

100  Ac. 

i',6bo 

1,000 

1,000 

1,000 

100 

1,000*0 

100  Ac. 

l,OO0&c 

l,000&o 

ICAOO  & 

RN. 

100 
100 

500  &c. 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$1,007,000 

2,000,000 

7,725,000 

159,000 

169,000 

1,628,000 

1,628,320 

809,000 

250,000 

618,300 

1,500,000 

1,041.000 

850,006 

1,680,000 

46,156,000 

12,100,000 

5,000.000 

37,705,000 

3.000,000 

ST.  1X>DIS. 

18,559,427 

11,259,913 

334,800 

125,000 

3,000,000 

6,070,00a 

800,000 

13,730,000 

400,000 

7,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6 
6 
6 
6 

7  per  an. 

6 

6 

6 

5  A6  g. 

See  text. 

6 

7 

5 

5 


See  text. 
7 
8 
6g. 

!«• 

6 
5 
5g. 


H.  A  B. 
H.  A  N. 
A.  &  O. 
M.  &  8. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
U.  A  S. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
Q.-F. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
M.  A   8. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N. 


N.  Y.,Offloe,  52  WallSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

U.S.  Treas.,  at  maturity 

N.Y.,Nat.ParkBk.ABo8. 

Int.  funded  till  Nov. '93. 
No  coupons  paid. 

N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

N.Y.,I)unnBros.,40Wall 

New  York  and  (,"hlcago. 

N.  Y.,  13  William  St. 

do  do 

do  do 

do  do 


N.  Y.,  Offloe,  52  Wall  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


A.  A  O.  N.Y.,B'k  of  Commerce. 


I 


BotuU—Piiac'.- 

pal.  When  Dae. 

Slocks— he^t 

Dividend. 


Sept.  1, 
Nov.  1, 
Oct.  1, 
Mar.  1, 
Oct.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
May  1, 
May  1, 
Mar.  1, 
May  1, 
June  1, 
Jan.  1, 
Nov.  1, 
July  1, 
Nov.  1, 
July  1, 
Sept.  1, 


1907 
1907 
1933 
1896 
1892 
1898 
1898 
1928 
1916 
1916 
1928 
1939 
1941 
1940 
1892 
1017 
1899 
1934 
1021 

1 


Jan.  20, 
Jan.  1, 
July  1, 
May  1, 
Apr.  1, 
Jan.  1, 
June  1, 
Nov.  1, 
Oct.    1, 


1692 
1908 
1008 
1918 
1919 
1930 
1930 
1915 
192» 


Chicago  Peoria  ic  St.  I,onlB.— Owns  from  Pekin,  111.,  to  Jaokson- 
vlUe,  ni.,  and  Havana  to  Springfield,  120  miles,  and  Litchfield  to  East 
St.  Louis.  50  miles;  uses  the  Merchants'  Bridge  into  St.  Louis,  2  miles, 
and  leases  Springfield  to  Litchfield,  old  St.  Louis  &  Chicago  BR.,  etc., 
60  miles.  Controls  aud  operates  the  Litchfield  CarroUton  A  Western, 
Bamett  to  Columbiana,  5'2  miles;  the  Ix>uis\nllo  &  St.  Louis,  Centralla 
to  Drivers,  17  miles;  and  the  Jack8on\'llle  Louisville  &  St.  Louis,  Jaok- 
BonvlUe  to  Centralla,  111.,  112  m.;  trackage  13  m.;  total  syst.,  416  m. 

History.— Organized  in  1887.  With  Its  Jallied  lines  forms  the 
Jacksonville  8outhea.stern  system.  In  November,  1890,  under  a 
tratllo  agreement  with  the  Atchison  Topeka  A  Santa  Fe,  a  through  line 
was  opened  between  Cliicago  aud  St.  Louis.  (V.  51,  p.  608.)  An  ex- 
tension of  100  miles  to  Rock  Island  is  being  built. 

STOCK.— Capital  stock  is  $3,500,000. 

Bonds.— The  new  consolidated  mortgage  secures  bonds  to  be  Issued 
at  $20,000  per  mile  upon  present  mileage  (suflicient  bonds 
being  reserved  to  return  prior  bonds  when  due)  and  upon  the  line 
which  the  company  proposes  to  build  from  Rock  Island  to  a  point  on 
the  Illinois  River  opposite  Havana,  also  on  a  line,  if  built,  from  Litch- 
field to  Springfield;  the  Metropolitan  Trust  Co.,  of  N.  Y.,  Is  trustee. 
The  mortgage  covers  $1,750,000  stock  in  the  proprietary  Unos,  and  all 
the  eciuipment  of  tlie  road. 

The  JacksouvUie  Louisville  A  St.  Louis  Is  successor  to  the  Jackson- 
ville Southeastern,  which  was  sold  in  foreclosure  May  11, 1890.  Its 
bonds  are  guaranteed  principal  and  Interest  by  this  company,  which 
owns  $1,000,000  of  the  Jacksonville  road's  $1,500,000  stock. 

Earnings.- From  July  1, 1892,  to  Oct.  31, 1892  (4  months),  gross  on 
316  miles,  partly  estimated,  were  $482,613,  against  $152,741.  For  the 
year  1891-92  gro.ss  (estimated),  $1,271,575,  against  $908,2.54  In  1891. 

For  year  ending  June  30,  1891,  gi'oss  earniugs  on  whole  system  were 
$905,331;  net,  $280,180.  From  July  1  to  Dec.  31,  1891,  estimated 
gross  earnings  were  $598,809;  not.  $'209,604;  interest  charges  same 
time,  $107,025.    W  S.  Hook,  President.  Jacksonville,  HI. 

ClilcaKo  Rook  island  A;  Pacific— rScc  Jfrep;- Line  op  Road.— 
OwTis  from  Chicago  to  Council  Blufi's,  490  miles;  Davenport,  la.,  to 
Atchison,  Kan.,  312  miles ;  Elinwood,  Kan.,  to  Liberal.  Kan.,  440  miles ; 
Herlngton,  Kan.,  to  Minco,  I.  T.,  247  inUes;  Horton,  Kan.,  to  Roswell, 
Col.,  569  miles;  McFarland,  Kan.,  to  Belleville.  Kan.,  104  miles; 
branches  to  KnoxvlUe,  St.  Joseph,  Sallna,  etc.,  524  miles;  grand  total 
owned,  2,725  miles. 

Leases ;  Peoria  &  Bureau  Valley  Railroad,  Bureau  Junction  to  Peoria, 
47  miles ;  Keokuk  &  Des  Moines  Railroad,  Keokuk  to  Des  Moines,  162 ; 
Des  Moines  A  Fort  Dodge  Railroad,  Des  Moines  to  Fort  Dodge  and 
Ruthven,  144  miles ;  total  leased,  353  miles. 

Leii.se8  trackage :  Cameron  to  Kansas  City,  Mo.  (over  Hannibal  A  St. 
Joseph  Railroad) ;  Council  Bluffs  to  South  Omaha,  Lincoln,  Neb.,  to 
Beatrice,  Neb.,  Kansas  City  to  Nortli  Topeka,  and  Limon,  Col.,  to 
Denver  (over  Union  Pacific  Railroad);  Denver  to  Pueblo  (over  Denver 
A  Rio  Grande),  total  378  miles:  grand  total  April  1, 1892,  3,456  miles. 

Extension  througli  Ind.  Territory  under  construction.    V.  54,  p.  462. 

History.— The  Chicago  A  Rock  Island  Railroad  was  chartered 
In  niinois  February  7, 1851,  and  opened  from  Chicago  to  the  Mississippi 
River,  Julv,  1854.  The  present  Chicago  Rock  Island  A  Pacific  was  a 
eonsolidation  June  4. 1880,  with  $50,000,000  stock  authorized,  and  a 
stock  dividend  of  100  per  cent  to  the  holders  of  Chicago  Rock  Island 
A  Pacific  stock.  The  Chlcaeo  Kansas  &  Nebraska  theretofore  leased 
was  purchased  at  foreclosure  sale  in  April,  1891,  and  is  now  owned  in 
fee  simple.    See  V.  53,  p.  223. 

Dividends.— In  1880,  S^a  cash  and  100  per  cent  in  stock;  from 
1881  to  1887,  Inclusive,  7;  In  1888,  e^a;  in  1889,  '  ;  in  1890,4;  In  1891 
3;  in  1892,  February  1 ;  May,  1 ;  August.  1 ;  November,  1  per  cent. 

Prick  of  8TOCK.—In  1885,1053'132;  in  1886,  120i8®l,31 ;  in  1887, 
109al4078;  inl888,  94''8aill4ia;in  1889,  89i3®10438;  In  1890,  61ifla 
9858;  In  1891.63%®90i8;  in  1892,  to  Nov.  18,  inclusive,  75'a®94>4. 

Bonds. — The  extension  and  collatcr.al  trust  5  per  cent  bonds  (tnistee 
of  mortgage  United  States  Trust  Company)  are  Issued  at  the  rate  of 
$15,(XX)  per  mile  for  single  track,  $5,000  per  mile  additional  for  equip- 
ment and  .$7,.500  for  second  track.  Tliey  are  secured  by  the 
direct  lien  of  a  first  mortgage  or  by  deposit  witli  the  trustee  of  an  equal 
amount  of  first  mort.  6  p.  c.  bonds  of  l)rancli  lines.  After  July  1.  1894, 
they  are  red'lc  at  105  in  the  order  of  their  numliers.  begiiiuiiig  witli  the 
lowest.  (See  abstract.  V.  47,  p.  260.)  Nov.,  1891,  amount  outstanding 
was  Increased  $1,470,000  to  pay  for  98  miles  road  built  in  1880  fiom 
Pond  Creek  to  Minco,  I.  T.,  and  in  May,  1892.  liy  $1,2.'J5,000  to  pay  for 
25  miles,  fr<tm  Minco  southerly,  and  for  additional  C(iuipriient ;  also  in 
September,  1S92.  by  $1,539,000  for  ii  further  extension  of  tills  branch 
to  a  point  on  the  lied  River,  a  distance  of  77  miles,  and  for  equiument, 
etc.  On  Nov.  1,  1892,  there  were  $37,705,000  of  these  l)ond»  outstand- 
ing, and  $191,000  had  been  purchased  for  the  sinking  fund;  of  the 
total  sold  $30,153,000  were  issued  at  $15,000  per  mile  <m  2,010 
inileg  of  track;  $1,200,000  for  Kansas  City  terminal  proiierty  and 
$6,543,000  f(u-  equipment. 

The  delientures  of  1891  (U.  S.  Trust  Co.,  trustee)  were  Issued  to  pay 
for  terminals  and  liettermeiits  as  needed.  The  issue  Is  tor  $10,000,000 
and  tlie  bonds  are  redeemable  on  notice  anj'  coupon  day  at  105;  of  tliose 
delientures  $1,000,000  were  issued  lu  May,  189'2. 

Earnings.- Prom  April  1, 1892,  to  Oct.  31, 1892  (7  montlis),  gross 
earnings  (estimated)  on  3,456  miles  were  $11,361,'273,  against  the 
estimated  gross  earnings,  $10,459,642  on  3,409  miles  In  1891. 


Annual  Report.— The  fiscal  year  end.s  March  31.  Annual  meeting 
is  held  in  Chicago  on  the  first  Wednesday  in  June.  Report  for  1891-92 
In  full  was  lu  v.  54,  p.  941,  96 1,  966.    Earnings,  Ac,  have  been : 


1889-90. 
Miles  owned  and  operated.        3,339 

Passenger  earnings $4,613,822 

Freight 11,828,794 

MaQ,  express,  rentals,  etc..     1,196,445 

Gross  earnings $17,639,061 

Operating  expenses 12,475,067 

Net  earnings $5,163,994 

P.  o.  of  oper.  exp.  to  earns..      (70'72) 

Net  earnings $5,163,994 

From  land  department,  etc..  127,300 

Chlo.  Kan.  A  NoB.  Interest. . . .      1,209,640 


Total  Income $6,500,934 

Rent  leased  roads $1,784,024 

Interest  on  debt 2,625,5.50 

Missouri  Rlverbrldges 195,580 

Dividends (4)1,846,228 


1890-91 

3,408 

$4,762,894 

11,513,845 

1,196,895 

$17,473,634 
12,413,794 

$5,059,840 
(71-04) 
$5,059,840 
98,650 
1,216,662 

$6,375,152 

$1,872,113 

2,714,950 

188,538 

(4)  1,846,232 


1891-92. 

3,456 

$5,216,761 

12,289,636 

1,183,678 

$18,690,075 
13,147,057 

$5,543,018 

(70-34) 
$5,543,019 
70,0OO 
52,200 

$5,665,219 

$774,806 

2,813,325 

143,858 

(3)  1,384,674 

Total  disbursements $6,451,382       $6,621,833       $5,116,663 

Balance,  surplus $49,552  $246,681  $548,556 

— (V.  53,  p.   157,  223,  474,   793;  V.  54,  p.  119,597,  889,  941,964. 
966;  V.  55,  p.  462,  551.) 

Cblcaso  St.  I^ouls  Sc  Pittsburg.— See  Pi-rrs.  CiN.  Cuic.  A  ST.  L. 

CtalraiTo  St.  Paul  &  Kan.  City.— See  Chicago  Great  Westeru. 

Oliloaso  St.  Paul  iniiincapolls  &  Omana.— r.S^  Map  Chicago 
<t  Iforthwestern.j—BxyxD.—iiain  lino — Elroy,  Wis.,  to  Omaha,  Neb.,  593 
miles;  otlier  lines,  888  miles;  total,  1,481  miles,  of  which  1,374  miles 
are  owned,  65  miles  leased  and  42  miles  proprietary  road. 

History.— This  was  a  consolidation  July,  1880,  of  the  Chicago  St. 
Paul  A  Minneapolis,  the  Nortli  Wisconsin  and  the  St.  Paul  A  Sioux  Citv. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Cliicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  oommon  aud  53,800  shares  of  preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred.  $12,646,833. 
Controlling  interest  in  stock  is  held  by  Ch.  A  N.  W.,  as  above  stated. 

Preferred  stock  has  a  prior  riglit  to  non-cumulative  dividend  of  7  per 
cent;  but  common  Is  never  to  receive  more  than  is  paid  on  preferred. 

Dividends.- On  preferred  stock:  From  1881  to  1884,  Inclusive,  7  per 
cent;  in  1885, 4Si ;  from  1886  to  1888,  incluaive,  6  per  cent;  In  1889, 3 ; 
In  1890,  4;  in  1891,  4;  In  1892,  Jan.,  3  ;  July,  3»2  ;  in  1893,  Jan.,  3>s. 

Bonds.— In  1892  consols  for  $317,000  were  Issued.  There  are  also 
$75,000  Miuueapoiis  Eastern  1st  m.,  guar.,  7s,  due  July  1, 1909. 

Lands.— The  land  sales  In  1891  were  110,231  acres,  for  $629,890,  In 
eluding  lots;  land  contracts  and  notes  on  hand  December  31,1891, 
$1,100,103;  lands  undisposed  of,  496,962  acres. 

Latkht  Earnings.— From  Jan.  to  Sept.  30, 1892  (9  mos.)  gross  earn- 
ings (partly  estimated)  were  $6,371,457,  against  $5,424,131  In  1891. 

Annu.vi.  Report.— Report  for  1891  was  In  Chronicle,  V.  54,  p.  558. 

1889.  1890.  1891. 

Passenger  earnings $1,687,909       $1,677,130       $1,956,983 

Freight 4,405,450  4,845,392  5,718,281 

Mall,  express,  Ac 324,499  325,798  346,049 


Total  gross  earnings $6,417,858 

Operating  expenses  and  taxes.  4,484,412 


$6,848,320 
4,788,569 

$2,059,751 
450,715 

$2,510,466 

$92,731 

1,280,228 

(4)  450,272 


$8,021,312 
5,446,114 

$2,575,198 
468,728 

$3,043,926 
$105,993 
1,346,827 

(5)  562,840 


Net  earnings $1 ,933,446 

Net  from  land  grants 561,426 

Total  Income $2,494,872 

Rentals,  etc.,  paid $90,644 

Interest  on  debt,  less  credits. . .   1,323,61'' 
Dividends  on  pref.  stock (4)  450,272 

Balance  surplus $630,342  $687,235       $1,028,268 

— (V.  50,  p.  370,  449;  V.  52,  p.  293,  461,  534,  832;  V.  54,  p.  558.) 
Cliicago  &  South  Side  Rapid  Trannlt.- ("Allev  Elevated.") 

—Owns  elevated  ro.ad  in  operation  in  Chicago,  extending  from  Con- 
gress Street,  throngh  the  alleys  In  the  middle  of  each  block  between 
Waliasli  Avenue  and  State  Street  to  Fortieth  Street,  about  3%  miles, 
opened  in  May,  1892.  In  September,  1892,  road  had  been  opened  to 
Fif  ty-tiftli  Street  and  the  alley  between  Calumet  aud  Prairie  avcnurg,a 
further  distance  of  about  two  miles,  making  a  total  of  about  5%  miles. 
It  is  expected  that  by  the  end  of  the  vear  the  roatl  will  bo  running  to 
the  World's  Fair  grounds.  Stock,  $7,500,000;  par,  $100.  Mortgage 
(of  1889)  trustee,  NortheriiTnist  Co.  of  lUhioiR,  was  to  cover  mail  frma 
Van  Buren  .Stn-et  to  Sixty-seventh  Street.  The  bonds  are  redeomabl© 
after  Oct.  1, 1899,  at  llOand  interest  when  drawn  by  lot.  On  Dec. 1. 
1892,  stocklKddcrs  vote  on  a  iiroposition  to  issue  $3,')00,000  of  flsrt 
mortgage  bonds  on  the  "  second  section."    Bee  V.  55,  p.  580. 
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Sobacrlber*  nrlll  confer  a  great  favor  by  glviaz  Immediate  uotlce  of  any  error  dlncovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 


OKie.  (t  Wat.  Ituliatia— Stock 

1st  M.,  gold, ».  f.,  subject  to  call  at  105 0* 

General  niort.,  gold,  giiikiiig  fund,  red.  at  106. .0' 
Chicago  <£  West  Michigan — Stiick 

Grand  Rapids  Newaygo  &  Lako  81i.  l«t  M,  2d  Dlv. 

Chic. &  West Mloli.  gcucral  niort. ($12,000 p.m. ).o* 

Chic.  &  No.  Mich.  l»tM.,gunr.,*18,00Opermlle.o* 
Chippewa  FaWej/— IstM.,  g.,$&£  for  $1,800,000.0* 
Choctaw  Coal  it  K'u— Ist  M.,gold,$20,000  per  mile. 

Receiver'H  ccrtincates 

Cincinnaii  Dayton  i£  Ironton — Stock 

Ist  mortgage  gold,  guar.  p.  &  1.  by  C.  H.  <&  D...0* 
Ciiieinnali  Uamilton  it  Dayton— BU>ci 

Preferred  stock,  Series  A 

do  Series  B 

do  "Eagle" 

Consolidated  mort.  $  <&  £,  sinking  fund o* 

do  do    o* 

do  do     0* 

Second  mortgage,  gold o* 

General  mortgage,  $7,800,000,  gold c* 

Oln.  Ham.  &  I.  (Junction)  RR.,  Ist M.,  guar.p.<&l. 
Oinn.  Jackson  tfi  Mackinaw — Capital  stock 

1  St  mortgage,  gold o* 

Cincinnati  Lebanon  it  Northern— Stock  ($1,000,000) 

1st  mortgage o 

Consol.  mortgage  for  $500,000 

Non-Interest  )i>earing  certificates 

Cincinyiati  it  Muskingum  Valley' — Stock 

1st  mortgage o 

Citieinnali  New  Orleans  it  Texas  Paciflc—Stoe'k 

Car  trusts  on  July  1,  1892 


Miles 

of 
Road. 


48 
48 
48 


46 
482 
91 
47 
65 
97 

i40 


60 
60 
60 
69 
60 
99 
331 
331 

"38 
38 


148 
336 


Date 

of 
Bonds 


1879 
1882 

187S 
1881 
1891 
1888 
1890 
1891 

1891 


1875 
1875 
1875 
1887 
1892 
1873 

1892 

1886 


1870 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

1,000 

100 

500  Ac. 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

100 

100 

100 

1.000 

1,000 

1,000 

1  000 

1,000 

1,1)0 

100 

1,000 

100 

1,000 


50 

1,000 

100 


$5,000,000 

1,828,000 

7,396,666 

7,521,800 

24,000 

5,753,000 

1,622,000 

(») 

hypotheo't'd 

500,000 

5,000,000 

1,752,000 

4,000,000 

500,000 

500,000 

.595,900 

996,000 

1,371,000 

435,000 

2,000,000 

3,000,000 

1,800,000 

16,300,000 

4,000,000 

992,000 

200,000 

Nil.  Sept.'92 

172,440 

3,997,320 

1,500,000 

3,000,000 

351,686 


INTEREST  OR  DIVIDENDS. 


Various 

=      ^^^ 
See  text. 

7 

5 

5 

6g. 


8  g. 

See  text. 

4  per  an. 

4  per  an. 

per  an. 

7 

6 

5 

4>ag. 


M.  &  N. 

;.-F, 


4  k. 

"s' 

5 


hondn — Prlnol-' 
pal, When  Due. 


Rate  per    When    Where  Payable,  and  by    Stockt—lA»\ 
Cent.     Payable  Wliom.  '  ' " 


Various 

M.  Sl  N. 

Q.-M. 

F.  &  A. 

&  D 

&  D. 

&  N. 

&   J. 

&   3. 


t- 


.— M. 

A."  4  O. 
A.  &,  O. 
A.  &  O. 
J.  A  J. 
J.  &  D. 
J.    A   J. 

3.   A'd. 

J.  a'j. 


J.   A  3. 


Y.,  Drexel,  M.  A  Co. 

do  do 

Boston  Of.,  50  State  St. 
N.  Y.,  Un.  Tr.  &  Boston. 
Bost'n,  Nat.  Webster  Bk. 

do  do 

New  York  and  London. 


N.  Y.,Ke8SlerACo54WaU 

Clnolnnatt 

do 

do 

do 

N.Y.,Ke8SlerACo54WaU 
do  do 

do  do 

do  do 

do  do 

do  do 


New  York. 
Clnni,'  Fourth  Nat  Bank 


July,'86,  coup,  last  paid. 
Cincinnati,  Co.'s  Omoe. 
do  do 


Dividend. 


(?) 
Auc.  1, 
Deo.  1. 
Au<.  15, 
June  1, 
Deo.  1, 
May  1, 
Jam.  1, 
Jan,  1, 
Deo.  31, 


1019 
1933 
1892 
1900 
1921 
1931 
1929 
1920 
1891 


Blay  1, 
Nov.  1, 
Oct.  5, 
Oct.  1. 
Deo.  1, 
Oct.  1, 
Oct.  1, 
Oct.  1, 
Jan.  1, 
June  1, 
Jan.  1, 


1941 
189S 
189S 
1898 
1893 
190S 
1905 
190» 
1937 
194S 
1909 


June  1,  1991 
Jan.',  1916 


Jan.  1,  1901 

Oct.  19, 1891 

1893-7-6 


OblcaKo  ic  lll^eatern  Indiana.— Owns  from  Dolton  and  Han- 
mond,  IlL,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware - 
bouses,  elevator,  &c.,  four  main  tracks,  aggregating  100  miles,  and  with 
sidings,  173  miles  of  track  in  all,  including  2d,  3d,  4th  and  siding  trac« 
(of  which  6G  miles  are  leased  to  Bolt  Railway  of  Chicago)  and  aoonl 
400  acres  of  real  estate.  Leasks  road  and  terminal  facilities  to  the 
Wabash,  the  Chicago  &  Grand  Trunk,  the  Chicago  &  Ea,stern  lUinols, 
the  Chicago  &  Erie  and  the  Louisville  New  Albany  &  Chicago,  each  of 
which  five  companies  owns  $1,000,000  stock,  and  also  to  the  Atchison 
Topeka  &  Santa  Fe ;  the  annual  rentals  stipulated  exceed  the  interest 
charge  considerably. 

Capital  Stock,  $5,000,000,  all  owned  as  above  stated.  Dividends  are 
paid  at  irregular  intervals.  Bonds.— The  bonds  are  liable  to  be  redeemed 
at  any  time  at  105  by  a  sinkiugfuud,  which  is  provided  for  by  Increased 
rentals  to  be  paid  for  that  purpose.  Sinking  fund  payments  (in  1890 
about  $100,000)  apply  only  to  1st  luortgage  bonds  till  tiiese  are  all  re- 
deemed. In  1891-1)2  . $1,000, 000  new  bonds  were  issued  for  Improve- 
ments, &o.  See  V.52,  p.  301;  V.  54,  p.  761.  Report  for  1891  was  in 
V.  54,  p.  1009.     (V.  53,  p.  256;  V.  54,  p.  725,  761,  1009;  V.  55,  p.  373.) 

Chicago  ic  West  ITIIclilgan.^Owns  from  Lacrosse,  Ind.,  to 
Traverse  City,  301  miles;  Allegan  to  Pentwater,  98  miles;  Big  Rapids 
Jimctlon  to  Big  Rapids,  52  miles;  other  branches,  31  miles;  total  oper- 
ated, 482  miles.  The  Chicago  &  North  Michigan  (see  below)  is  In  oper- 
ation from  Traverse  City  to  Elk  Rapids  and  Bay  View,  81  miles. 

Ohoanization,  Stock,  &c.— Successors  of  Chicago  &  Michigan  Lake 
Shore  January  1,  1879.  Consolidated  in  September,  1881,  with  the 
Grand  Haven  Road  and  the  Grand  Rapids  Newaygo  <fc  Lake  Sliore. 
Stock  increased  .$725,000  in  Heptemlier,  1892,  to  purchase  the  stock  of 
the  Chicago  &  North  Michigan— which  see  below.     (V.  55,  p.  100,  297.) 

Chicago  &  North  Michigan.— Being  built  in  the  interest  of  the 
Chicago  &  West  Mich,  from  Traverse  City  to  Straits  of  Mackinac,  etc. 
Its  $1,675,000  first  mortgage  bonds  are  endorsed  with  a  guarantee  of 
principal  and  interest.    See  V.  52,  p.  427  and  V.  55,  p.  100,  297. 

Dividends  since  1880— In  1881  and  1882,  2^  per  cent;  in  1883,  3;  in 
1884,  4 ;  In  1885,  lis ;  in  1886,  3 ;  in  1887,  212 ;  in  1888,  2 ;  in  1889,  2 ; 
In  1890,  3  ;  in  1891,  Feb.,  2  ;  Aug.,  1%;  in  1 892,  Feb.,  2 ;  Aug.,  lie. 

Earnisos.- From  Jan.  1  to  Sept.  30, 1892  (9  months),  gross  $1,479,- 
446,  against  $1,304,539  in  1891;  net,  $395,299,  against  $411,849; 
charges,  $212,3(16,  against  $208,031;  balance,  surplus,  $182,933, 
against  $203,818  In  1891. 

Annual  Repokt.— Report  for  1891  was  in  Chronicle,  V.  54,  p.  642. 

In  1891  gross  earnings  were  $1,757,553;  net,  $525,753;  interest 
charges,  $272,832;  other  payments,  $2,319;  balance  for  stock, $250,602; 
dividends,  $232,337;  surplus  for  year,  $18,265.  (V.  52,  p.  S33;  V.  53, 
p.  156,  187;  V.  54,  p.  642,  889;  V.  55,  p.  100,  255,  297.) 

Oboctan  Coal  ii.  RallYray.— In  operation  from  Wisier,  Indian 
Territory,  on  St.  Louis  &  San  Francisco  Railway,  to  South  McAlester, 
Indian  Territory,  on  Missouri  Kansas  &  Texas,  65  miles;  Fort 
Reno  to  Oklahoma  City,  33  miles ;  total,  97  miles.  Projected  easterly 
to  Little  Rock,  Ark.,  and  westerly  to  Albuquerque,  on  Atlantic 
&  Pacific,  with  branch  to  Denison,  Tex.    Holds  valuable  coal  leases. 

Bonds  for  about  $2,000,000  were  pledged  for  loans.  Stock  outstand- 
ing, $3,750,000— par,  $50.  Car  trust  6  per  cents,  $200,000.  A  com- 
mittee, of  wliich  E.  p.  Wilbur  of  Philadelphia  is  chairman  is  preparing 
a  plan  for  either  leasing,  selling,  or  reorganizing  the  property. 

On  January  8, 1891,  Edwin  D.  Chadlck  and  Francis  I.  Gowen  were 
appointed  receivers,  and  $5(X),000  receivers'  certificates  were  Issued. 
The  receivers'  report  in  May,  1891,  showed  total  indebtedness  $2,756,- 
<X)0  ;  road  constructed  108  miles ;  road  operated  65  miles ;  April  gross 
earnings  $56,947;  net,  $24,480 ;  coal  shipments  800  tons  daily.  In 
May  gross  earnings  were  $67,252;  net  $29,207. 

Cincinnati  Dayton  Sc  Ironton,— ( See  map  Cincinnati  Hamil- 
ton it  Dayton.)  Operates  from  Dayton  to  Ironton,  Ohio,  162  miles, 
standard  gauge,  of  which  8  miles  between  Bakers  and  Byers  and  12 
miles  between  Deans  and  Ironton  under  trackage  contracts ;  also  owns 
from  Wellston  to  Buckeye  Furnace,  12  miles,  and  coal  branches,  10 
miles;  total  owned,  165  miles;  total  operated,  184  miles  History.- 
The  Cincinnati  Dayton  &  Ironton  succeeded  to  a  portion  of  the 
Dayton  Fort  Wayne  &  Chicago  (formerly  Dayton  &  Ironton),  which  was 
sold  in  foreclosure  on  January  20, 1891  (see  V.  52,  p.  164).  Leased  in 
AprU,  1891,  for  99  years  (renewivble  forever)  to  the  Cincinnati  Hamil- 
ton &  Dayton,  which  guarantees  the  bonds,  principal  and  interest,  by 
endorsement,  and  will  turn  over  one-half  the  net  Income  remaining 
after  the  payment  of  operating  expenses,  taxes  and  interest.  See  V. 
82,  p.  534,  GSO.  Mortgage  is  for  $3,.")00,000,  of  which  $1,500,000  re- 
served for  equipment,  extension  to  Ohio  River,  etc.  Stock  is  $5,000,- 
000.  Gross  Earnings  for  8  mouths  ending  December  31, 1891,  were 
^78,895;  operating  expenses  and  taxes,  $277,847;  net,  $101,047. 
H.  F.  Shoemaker,  President,  No.  80  Broadway,  New  York  City. 

Cincinnati  Hamilton  &  Dayton.— (SeeKap.)— Owns  from  Cin 
elnnatl,  O.,  to  Dayton,  O.,  60  miles ;  leases  Dayton  &  Michigan,  Dayton 
to  Toledo,  142  miles,  and  Cincinnati  Dayton  &  Ironton,  Dayton  to 
Ironton  and  branches  184  miles.  Control's  Cin.  Hamilton  <&  Indiana- 
polls,  Hamilton  to  Indianapolis,  99  miles;  Cin.  &  Dayton,  Hamilton 
to  Middletown,  14  miles;  Cincinnati  Dayton  &  Chicago,  Dayton  to 
Delphos,  95  miles;  Troy  &  Piqua,  8  miles;  Columbus  Findlay  & 
Northern,  Deshlcr  to  Fmdlay,  18  miles;  Bowling  Green  R.  R., 
Tontogany  to  North  Baltimore,  21  miles.  Total  641  miles.  Owns 
lolntly  with  Big  Four  the  Dayton  A  Union— which  see. 


History,  Etc.— Company  chartered  In  1846.  Main  line  opened  i> 
1851.    Leased  lines  added  at  various  times  since. 

In  February,  1893,  It  was  reported  that  this  company  would  ao4Uli<* 
the  Indianapolis  Decatur  &  Western  RR.  (which  see). 

In  July,  1892,  stockholders  were  to  vote  on  a  proposition  to  lease  the 
Cincinnati  Jackson  A  Mackinaw  (which  see),  but  an  injunction  ob- 
tained by  a  C.  H.  A  D.  stockholder  Interfered.    V.  55,  p.  145,  639. 

Stock,  Bonds,  Ac— In  May,  1892,  voted  to  lncrea.se  common  stock 
by  $4,000,000  for  extensions,  double  ti-ack,  new  equipment  and  fund- 
lug  Houtiug  debt.  Also  to  Issue  a  general  mortgage  for  $3,000, IX)0;  the 
supplemental  deed  provides  for  the  issue  under  this  general  mortgage 
of  $1,800,000  additional  l)onds  for  the  sole  purpose  of  retiring  the 
prior  liens  at  maturity,  and  stipulates  that  at  maturity  the  prior  bonds 
shall  be  paid  and  not  extended;  trustee.  Mercantile  Trust  Company  of 
New  York.  The  mortgage  covers  the  perpetual  lease  of  the  Dayton  A 
Mlchigau,  the  profits  under  which  are  large.    V.  54,  799;  V.  55,  p.  373. 

In  April.  1891,  the  Cincinnati  Dayton  A  Ironton  R.R.  (which  see) 
was  leased  for  99  years.  Its  $3,500,000  of  5  per  cent  bonds  being 
guaranteed,  principal  and  interest. 

Company  owns  $700,000  (Jiucinnati  Hamilton  A  Indianapolis  bonda 
not  Included  in  amount  outstanding  above. 

DiviDENDSon common  stock  since  1882 — In  1883,  9  per  cent;  inl884^ 
6;  in  1885,  6;  in  1886,  7;  in  1887,  6;  in  1888  and  1889,  nil;  in  1890, 
Spercent;  in  1891,  5  percent;  in  1892,  Jan.,  1>4;  April,  m  Aug.,  1^4. 

Dividends  on  preferred  stock  from  January  1, 1883,  to  July,  1886,  at 
rate  of  6  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Earnings.- Fiscal  year  ends  Dec.  31.  Income  account  for  1891  was 
in  V.  54,  p.  924.  Earnings  have  been  as  follows,  the  interest  on  bonds 
in  1891  including  interest  on  the  C.  H.  A  D.'s  own  bond.s,  $263,790; 
Dayton  A  Michigan  bonds,  $137,460,  ou  Cin.  Ham.  A  Ind.  bonds, 
$126,000,  and  on  Cin.  Dayton  A  Ironton  bonds,  $39,200: 

1890.  1891. 

Gross  earnings $3,896,451  $4,658,813 

Net  earnings $1,519,812  $1,681,641 

Interest  on  bonds $528,630  $566,450 

C.  H.  A  D.  dividends 260,874  263,782 

D.  A  M.  dividends 175,339  180,78« 


Total  disbursements $964,843  $1,011,018 

Balance,  suridus $554,969  $670,623 

-(V.  52,  p.  534,  p.  80,  939  ;  V.  53,  p.  125 ;  V.  54,  p.  287,  799,  924,  968, 
1047;  V.  55,  p.  145,  215,  373,  639.) 

Cincinnati  Indlanap->ll8  St.  Ijonts  &  Chicago.— See  CleT»- 
land  Cincinnati  Chicago  A  St.  Louis. 

Cincinnati  Jackson  Sc  macklnaiv.— Owns  from  Carlisle,  Q^ 
north  to  Addison,  Mich.,  190  miles ;  Allegan  to  Dundee,  Mich.,  ISV 
miles ;  branches,  3  miles ;  leases  trackage  Dundee  to  Toledo,  23  miles } 
total  operated,  349  miles. 

History.- This  rallioai/ company  succeeded  on  April  1, 1892,  a  rail* 
road  company  of  the  same  name,  whose  property  was  sold  in  foreclos- 
ure In  1891 .     (V.  53,  pp.  520,  753,  922.) 

Lease.- By  plan  of  reorganization  the  road  was  to  be  leased  for  99 
years  to  the  Cin.  Ham.  A  Dayton,  which  was  to  guarantee  by  endorsement 
principal  and  Interest  of  $4,8(X),0O0  99-year  4  per  cent  gold  bonds. 
As  to  proposed  lease  see  V.  53,  p.  94.  Plan  of  reorganization  as  modi- 
fied was  In  Chronicle,  V.  53,  p.  125.  An  injunction  against  the  lease 
was  obtained  by  a  C.  H.  A  D.  stockholder.    V.  55,  p.  145,  639. 

Earnings.- From  July  1,  1892,  to  Sept.  30,  1892  (3  months),  gross 
$201,693,  against  $195,167  In  1891;  net,  $67,297,  against  $57,174. 

For  year  ending  June  30, 1892,  gross  earmugs  were  $696,588 ;  net, 
$172,824.  In  1890-91  gross,  $724,972;  net,  $178,737.  Walston  H. 
Brown,  President,  20  Nassau  Street,  N.  Y.  (V.  53,  p.  435,  520,  712,  753, 
922,  968;  V.  54,  p.  33,  119,  287,  433,  485, 1047;  V.  55,  p.l45,  639.) 

Cincinnati  Lebanon  &  Northern. — Cincinnati, O., to  Dodds,  Oy 
36  miles;  branches,  2  miles;  total,  38  miles.  This  company  was  formed 
In  1885  as  successor  of  the  Cincinnati  Northern,  sold  in  foreclosure. 
Consolidated  mortgage  bonds  for  $5(X),000  wore  authorized  In  1891, 
but  none  Issued  to  Sept.  1,  1892.  In  1891-92  gross  earnings  were 
$132,640  (against  $136,281  in  1890-91);  net,  $43,637;  surplus  over 
charges,  $28,308.     (V.  53,  p.  569.) 

Cluctunatl  &  Iflnsklngum  Valley.— Owns  from  Morrow,  Ohio, 
to  Trinway,  O.,  148  miles.  Sold  under  foreclosure  December  3, 
1869,  and  reorganized  as  at  present  January,  1870.  Gross  earnings 
in  1891,  $165,260;  net,  $66,342;  interest  on  bonds,  $105,000  ;  other 
charges,  $11,119;  deficit.  $49,776.  Amount  due  Pittsburg  Cincinnati 
A  St.  Louis,  former  lessee,  December  31, 1891,  $1,081,013,  and  for  cou- 
pons up  to  January,  1892,  $604,415.  Capital  stock,  $3,997,320— par, 
$50— of  which  Penn  Co.  owns  $2,430,900.  Pennsylvania  Railroad 
owns  $754,000  of  the  bonds. 

Cincinnati  Neiv  Orleans  &  Texas  Pacific.— f$e«  Jfan.>— Ob- 
oanization.— Company  organized  imder  laws  of  Ohio  Oct.  8, 1881,  and 
operates  under  lease  the  Clucluuatl  Southern,  extending  from  CJiii- 
cfnnati  to  Chattanooga,  Tenn.,  336  miles.  In  April,  1890,  the  East 
Tennessee  Virginia  A  Georgia  obtained  voting  power  on  $1,000,000 
stock,  through  purchase  of  a  oontroUlng  interest  In  the  Alabama  Great 
Southern,  and  company  became  a  part  of  the  East  Tennessee  system. 
Sefe  Chronicle,  Vol.  50,  p.  560;  V.  51,  p.  569.  Rental  due  the 
CHty  of  Ciuclimati,  whiob  owns  the  Cincinnati  Southern,  $912,000  tlU 
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Subitcrlbers  urIII  confer  a  Kreat  favor  hj  clvlnc  Immediate  notice  of  any  error  discovered  In  theao  Tables. 


RAILROADS. 


For  explanation  of  coluiuu  lieatlhigs,  &o.,  see  uotos 
on  llrst  page  of  tables. 

Oincinnali  Portsmouth  <t  Virginia— Common  stock 

Preferred  Btock  (see  text) 

Oin.  Hichmoiut  d:  Ft.  W.~  Ist  mort.,  Kold,  Int.  gii.c* 
Oin.  Saginaw  tC-  Mackinaic—lBt  M.  for  ii!2,0()0,000  g. 
Oin.  S.  dS  Olev.  and  Cin.it Sar.— See  CI.  O.  Ch.  <eSt.  L. 

Cleveland  Akron  (C  Oolumou.t. — Stock 

General  mortgage,  gold  (for  $1 ,800,000) o 

Equip.  Tr.  &  2(1  M.,  gold,  red.  l)ef  ore  maturity 
Olece.  Canton  <«  So«(/i.— Common  stock,  $5,000,000 

Preferred  G  per  cent  stock  .f  1 0,000,000 

Cleveland  &  Canton  tst  mortgage 

Equip.  Tr.  &  Improve.  2d  M.  ($2,000,000)  gold  0' 

CosuocKm  &  Soutliem  Ist  mortgage,  gold 

Wayneslnirgli  .t  Canton  1st  mortgagej  gold c 

Consol  mort.,  $26,000  per  mile 

Car  trust  bonds 

Oleve.  Citin.  <7A.<«S(.i.— Com.  Bt'k($28,700,000au.) 

Preferred  stock,  5  per  cent,  non-cumulative 

Cln.  &  Indiana  Ist  mort.  (Cin.  to  Ind.  State  llne)o 

Indianapolis  Clncln.  &  Laf.  mortgage o 

C.  I.  St.  L.  &  C.  con.  M.,drawn  at  105,  s.f .  1  p.  o.  o" 

General  IstM..  gold,  s.f.  1  p.c,  notdr'n c&r 

Bol.  &  Ind.  Ist  mortgage  (part  due  yearly) 

Ciev.  Col.  Cln.  &  Ind.  1st  M.,  sinking  fund 

Con.  mort.  (s.  f.  1  p.  c),  dr'nat  lOOif  unst'mp'd 

Gen.  oonsol.  mort,  ($12,000,000)  gold 0*  A  r 

ludlan  &  St.  L.  1st  mort.,  in  3  scr.  of  $667,000.0. 

2d  M.($2,000,000),gold,Indianap.toTcrre  H  c. 

Cl.Cin.Cliic.&  St.L.  Ist  M.(Cairo  Vfn.  &  Cliie.)  g.o- 

White  Water  branch,  1st  mortgage,  gold o' 

Spring.  &  Col.  Div.  (Col.  8p.  &  Cin.),  1st  M., g.o* 
St.  LoiiisDiv.  (St.L.Alt.  AT.H.)  ooll.tr.,g.,o'<fer 
Cln.  Wab.  &  Mich.  Div.  1st  mortgage,  gold c 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

107 

107 

86 

1871 

$1,000 

63 

1890 

$or  * 
100 

178 

1887 

500  &c. 

178 

1890 

1,000 
100 
100 

161 

1887 

1,000 

161 

1891 

1,000 

30 

1887 

1,000 

6 

1888 
1892 

1,000 

.... 

100 
100 

21 

1862 

1,000 

154 

1867 

1,000 

175 

1880 

1,000 

400 

1886 

l,000&c 

119 

1864 

1,000 

391 

1869 

1,000 

391 

1874 

1,000 

391 

1884 

1,000 

72 

1869 

1,000 

72 

1882 

1,000 

267 

1890 

1,000 

69 

1890 

1,000 

45 

1890 

500  Ac. 

194 

1890 

l,000&c 

203 

1891 

1,000 

INTEREST  OR  DIVIDENDS. 


Oi^aSdfiKr  Kftte  per    When  IWhero  PayaWe,  and  by 
outstanding     (,g„|      Payable  Whom. 


$1,566,000 

,594,000 

1,800,000 

1,680,000 

4,000,000 

1,75.-5,000 

600,000 

3,099,599 

8,500,000 

2,000,000 

1,000,000 

600,000 

200,000 

"i2,V,oo6 

28,000,000 

10,000,000 

294,000 

379.000 

745,000 

7,459,000 

149,000 

3,000,000 

4,062,000 

3,205,000 

2,000,000 

500,000 

6,000,000 

650.000 

1,250,000 

10,000,000 

4,000.000 


7  g. 
6g. 

Heo  text. 
Cg. 


5  g. 
5 

I'- 

6 
See  text. 
5  i)er  an. 

7 

7 

6 

^«- 

7 

7 

•        ?^- 

n. 

4  g. 
4  g. 


J.  &  D. 
J.   &   J. 

Ann'Uy, 
M.  &  6. 
F.  &  A. 


J.  A  J. 

A.  &  O. 

J.  &  J. 

J.  &  D. 


M.  &  N. 

Somi-an 
Q.-J. 

J.    &  D. 

F.   A  A. 

M.  &  N. 
Q.— F. 

J.    &   J. 

M.  &  N. 

J.   A  D. 

J.    A   J. 

Various 

M.  A  N. 

J.    A   J. 

J.   A   .T. 

M.  A    8. 

M.  A  N. 

J.    A   J. 


N.  Y.  Winslow,  L.  A  Co. 
New  York  and  London. 


N.  Y.,  J.  A.  Horsey, 
do  do 


N.Y.,KnJckcrb.Tr.ABOB. 

Boston,  Internal. Tr.Co. 

do  do 

do  do 

do  do 


Drexel,  Morgan  A  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


if»>jd»— Prlncl- 

pal.When  Due. 

tftor^M— Laat 

Dividend. 


June  1,  1921 
Jan.  1,  1920 

Oct.  3,  1892 
Mob.  1,  1927 
Aug.  1,  1980 


July  1,  1917 
July  1,  1917 

1917 
June  1,  1928 

1942 


Aug. 

Oct. 

Deo. 

Feb. 

May 

Aug. 

Jan.' 

May 

June 

Jan. 

July 

Nov. 

Jan. 

July 

Sept. 

Nor. 

July 


1,  1892 
1,  1892 
1,  1892 
1,  1897 
1,  1920 
1.  1936 
93  to '99 
1,  1899 
1,  1914 
1,  1934 
1,  1919 
1,  1912 
1,  1939 
1,  1940 
1,  1940 
1,  1990 
1.  1991 


Oct.  12, 1891;  $1,012,000  tUl  Oct.  12,  1896;  $1,102,000  tUl  Oct.  12, 
1901,  and  $1,262,000  tlU  1906.  Claims  against  the  city  arc  pending. 
See  V.  55,  p.  721. 

Dividends  since  1881 :  In  1882,  l^a  per  cent;  In  1883,  3;  In  1889,  3; 
in  1890,  6  per  cent;  in  1891,  4  per  cent. 

L.vTEST  Earsings.— From  July  1. 1892,  to  Sept.  30, 1892  (3  months), 
gross  earnings,  $1,086,238,  against  $1,155,371  In  1891;  net,  $226,372, 
against  $39 1.763. 

Ansu.ii.  Rei'ort.— Fiscal  year  ends  June  30.  Report  for  1891-92  was 
in  V.  55,  p.  721 

1889-90. 

84,309,144 

|l. 580,963 

$912,000 

180,000 

90,912 


1890-91. 

$4,379,143 

$1,364,640 

$912,000 

60,000 

100,750 


1891-92. 

$4,337,498 

.$1,137,688 

$1,124,121 

60,000 


1888-89. 

Gross  earnings $3,655,859 

Net  earnings $1,145,256 

Rental  paid $912,000 

Dividends 90,000 

Sinking  fund,  etc..        77,359 

Net  surplus $65,897        $398,051         $281,890    def.$46,433 

—(V.  52,  p.  321.  939;  V.  53,  p.  289,  601,  968;  V.  55,  p.  543,  p.  721. 

Cincinnati  Portsmouth  &  Vlria^lnla.— Owns  from  Idlewild, 
O.,  to  Sciotoville,  107  miles;  trackage  (Cln.  Lebanon  A  Northern) 
te  Cincinnati,  4  miles ;  total,  111  miles.  Ohio  A  Northwestern  was  sold 
in  foreclosure  March  13,  1890,  and  reorganized.  Preferred  stock  is  en- 
titled to  5  per  cent  dividends,  then  common  to  5,  then  both  pro  rata. 

From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross  earnings  were  .$190,- 
889,  against  $180,232  in  1891 ;  net,  $35,719,  agamst$20,153.  In  year 
1891  gross  earnings  were  $246,650;  net,  $29,832.  In  1890,  gross 
$227,813;  net,  $19,124.     (V.  52, p.  899;   V.  53,  p.  48.) 

Cincinnati  Rlcbniond  tc  Fort  'Wayne.— Owns  from  Rich 
mond,  Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg  Fort 
Wayne  &  Chicago;  total  operated,  91  miles.  Leased  for  99  years  to 
Grand  Rapids  A  Indiana,  the  rental  being  net  earnings.  Interest  is 
guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company  and  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis  Company  Jointly.  Gross  earnings 
In  1891,  $452,008  ;  net,  $121,840;  interest  on  bonds,  $120,000;  rental, 
etc.,  $37,540 ;  deficit,  $41,699.  Profit  to  guarantors  in  1890,  $3,854. 
StocK,  $1,709,313— par,  $50,  of  which  Ponn.  Co.  owns  $1,256,900. 
Total  advances  by  guarantors  to  December  31, 1891,  $1,155,203. 

Cincinnati  Saginaw  &  lUackinaw.— Owns  Durand  to  West 
Bay  City,  Mich.,  53  miles,  fciuccessiir  in  1890  to  the  Toledo  Sagiuaw  A 
Mackinaw.  In  September,  1890,  leased  till  January  1,  1920.  to  the 
Chicago  &  Grand  Trunk  Railway  Company.  Of  tlic  $2,000,000  bonds 
$320,000  were  reserved  for  new  terminals,  extensions.  Ac.  In  1891 
gross  eaminga  were  $184,731;  net,  $40,867;  interest  on  bonds,  $84,- 
000;  dcticit  for  year,  $43,132.     (V.  51,  p.  645.) 

Cincinnati  Sanduiiliy  it.  Cleveland.— Owns  from  Sandusky,  O. 
to  Dayton,  O.,  154  miles;  branch,  Carey  to  Flndlay,  16  miles;  total. 
170  miles.  October31,  1890,  leased  till  1969to  theClevcland  Cincinnati 
Chicago  A  St.  Louis,  which  purcliased  the  oommiin  stock,  and  agreed  to 
pay  interest  on  thelionds  and  dividends  on  preferred  stock.  See  V.  51, 
p.  457.    The  preferred  stock  has  a  lien  bv  deposit  of  old  bonds  in  trust. 

Cash  dividends  since  1876:  On  preferred,  6  per  cent  yearly  to  date ; 
on  common,  in  1882,  2;  in  1884,  2;  fn  1888,  5;  in  1889,  3^2;  in  1890,  5»a; 
In  1891,  3  in  November.    (V.  52,  p.  80,  428;  V.  55,  p.  177.) 

Cincinnati  &  SprlnKfleld.— Operates  from  Cincinnati,  O.,  to 
Springfleld,  O.,  80  miles,  orwhlch  32  miles  are  leased  from  other  com- 
panies. The  whole  is  leased  and  operated  by  Cleveland  Cincinnati  Chi- 
cago A  St.  Louis  Company,  giving  them  a  lino  into  Cincinnati  and  depot 
accommodation.  Lessees  apply  any  excess  over  operating  expenses 
and  interest  to  Cincinnati  A  Springfield  stock.  Interest  is  guaranteed 
on  the  llrst  mortgage,  one-half  by  the  lessees  and  one-half  by  Lake 
Shore  A  Michigan  Southern.  Stock  is  $1,100,000  (par  $50),  voting 
JBOWcr  on  $616,450  being  held  by  trustee  for  Cleveland  Cincinnati  Chicago 
A  St.  Louis.  To  January,  1890,  the  Cleveland  Cincinnati  Chicago  A  St. 
Louis  had  advauced  $2,951,814.  In  year  ending  June  30,  1890,  gross 
earnings,  $1,196,410;  net,  $332,618 ;  deficit  under  interest,  Ac, $457137. 

Cleveland  Altron  &  Columbus  Railway.— Owns  from  Hud 
■on,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Killuick  to  Trln 
■way,  34  miles  and  trackage,  Clnu.  A  Muskingum  Vallev  Ry.,  Trlnway 
to  ZanesvlUe,  16  miles— 50  miles;  total,  194  miles.  Sold  in  foreclo- 
sure m  1882,  and  reorganized  under  this  title  in  January,  1886. 

Dividends.- In  1886  and  1887,  each  lia  per  cent;  for  1888  and  1889 
each  1  p.  c;  in  1890  1  p.  c;  in  1891  1  p.  c.  fn  Nov.;  in  1892,  14  in  Oct| 
„  BosDB.— Tlie  equipment  bonds  (authorized  to  a  total  of  $890,000,  or 
$5,000  per  mile)  are  a  second  mortgage.  They  are  redeemable  at  100 
and  interest  on  August  1, 1900,  and  at  105  and  Interest  on  any  August 
1  thereafter  prior  to  1930.  See  full  statement  to  N.  Y.  Stock  Exchange 
dated  Feb.  9,  1891,  in  V.  52,  p.  464.  On  July  1,  1892,  bUls  payable, 
$62,626. 

Latkbt  Eauningb.— From  July  1, 1892,  to  Sept.  30, 1892  (3  months, 
CT0S8  were  $265,806,  against  $256,237  in  1891 ;  net,  $»0,891,  against 
$77,448. 

Anncal  Rbi-oht.— Fiscal  year  ends  June  30.  Report  for  1891-92 
■with  balance  sheet,  was  In  V.  55,  p.  588,  showing  gross  earns  (in" 
eluding  Dresden  branch)  $967,945 ;  net,  $262,793;  rentals.  .$39,583i 
taxes,  iji2.^).8.'-)l ;  interest,  $123,71 1;  dividends,  $.-)0,0(K);  capital  expend 
itures,  $J  9,813;  balance,  surplus,  ».3,835.  In  1890-91  $902,536  ;  net. 
$239,380.    <V.  53,p.  «73;  V.  55,p.  688.)3 


Cleveland  Canton  Sc  Southern.— CSe«  Map.)— Ovna  from  Cleve 
land  to  Zancsvillc,  O.,  145  miles ;  Canton  to  Sherrodsvlllo,  43  miles  ■ 
Minerva  Branch,  3  miles;  Canton  to  Marks,  O.,  6  miles;  Chagrin  Falls 
to  Solon,  8  miles ;  total,  206  miles. 

fliSTORV.— A  consolidation  in  May,  1892  (V.  54,  p.  844).  of  Cleve- 
land Canton  A  Southern  (including  Coshocton  A  Southern).  Waynes- 
burg  A  Canton,  Cleveland  Chagrin  Falls  A  Northern  and  Cleve- 
land A  Canton,  the  last  named  successor  to  the  Connotton  Valley  RR., 
sold  in  foreclosure  in  May,  1885.  The  consolidated  company  comprises 
206  miles  of  main  track,  well  equipped  with  rolling  stock,  and  Including 
all  the  terminal  property  as  Cleveland,  Canton  and  ZanesvlUe. 

Stock,  and  Bonds. — The  consolidated  company  assumes  all  the 
liabilities  of  the  constituent  companies,  which  in  the  aggregate 
are  less  than  $24,000  per  mile,  and  will  probably  issue  a  oonsolldated  5 
per  cent  mortgage  for  $20,000  per  mile  covering  all  the  property.  If 
Mils  is  done  holders  of  securities  of  tlie  oompanies  fonning  the  union 
will  have  the  privilege  of  exchanging  their  bonds  for  the  now  consols. 
The  company's  outstanding  bonded  debt  on  May  19.  1892.  as  shown  in 
the  table  above,  was  .$3,92.5,000,  and  there  were  held  in  the  company's 
treasury  $200,000  Cleveland  Canton  A  Southern  1st  58  and  $200,000 
Cleveland  Chagrin  Falls  &  Northern  1st  5s. 

Eaunings.— From  July  1,  1892,  to  Sept.  30,  1892  (3  months),  gross 
$284,478,  against  $216,194  in  1891 ;  net,  $103,.'64  .against  $77,148. 

Gross  earnings  for  year  ending  June  30, 1892,  were  $777,599,  against 
$648,678  in  1890-91;  net,  $274,888,  against  $233,651.  In  1890-91 
surplus  above  charges  $32,400,  against  .$6,047  In  1889-90.— (V.  51.  p. 
644  ;  V.  52,  p.  350,  939  ;  V.  53,  p.  256,  836 ;  V.  54,  p.  844.) 

Cleveland  Cincinnati  Chicago  Sc  St.  Louis. —^5ee  Map.)— 
(The  linos  of  this  company,  clearly  shown  on  the  accompanying  map) 
are  in.ade  up  as  follows : 


Owned  directly  ~  Miles. 

Cleveland,  0.,to  Columbus,©.. 138 

Galion,  O.,  to  IndianapoUs 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 174 

Indianapolis  to  E.  St.  Louis  . .  262 
Branch 7 

Leased— entire  slock  owned— 
Clncln.  Lafayette  A  Chic.  Ry.— 

Templeton,  Ind.,   to  Kanka- 
kee, ni 56 

Cairo  Vlncennes  A  Cniic.  Ry.— 

Cairo,  111. ,  to  Tilton  A  branch  267 
Columbus  Springllcld  A  Cin.— 

Columbus,  O.,  to  Springfleld..  45 
White  Water — Harrison,  Ind.,  to 

Hagerstown,  Ind 62 

Cin.  Wabash  A  Michigan  Ry.— 

Benton  Harb.,  Mich.,  to  Rush- 

ville,  Ind 206 

Vernon  Oroensb'g  A  Rushville 

RR.— North  Vernon,  Ind.,  to 

Rushville  (a) 45 

Fail-land  Franklin  A   Martlns- 

\'Ule  RR.— Fatrland,  Ind.,  to 

Martinsville  (a) 38 

Other  lines  (ai 11 

Leased — major  ilystockown'd^- 
Clucln.  Sandusky'ACleve.  Ry. — 
(Entire  common  stockowned.) 

Sandusky,  O.,  to  Dayton,  O. .  .1.54 


Milee. 

Branch  (a) 16 

Cincinnati  A  Springfleld  Ry— 

Ludlow  Grove  to  Dayton.  O. .  .48 
Coliiin.  HopoA(Jreensb'gRR. — 

Columbus  to  Greensburg.Iud.  26 

Traekager- 
L.E.A  W..Laf.toTemplet'n,Ind.  IS 

Cambridge  C.  to  N.(5astle,lnd.  14 

B.  0. 8.  W.  into  Cincinnati 6 

Other  trackage 5 

Total  on  which  earns,  were 
reported  June  30,  1892.1,852 
Operated;  earnings  kept  sejiarale — 
Peoria  A  Ea-st'ii  Ry.  (6). — 

Springfleld,  O.,  to  Pekin,  U1..343 
Trackage  Pekin  to  Peoria,  ni..     9 

Total  Peoria  A  Eastern 352 

Kankakee  A  Seneca  BR.  (6)— 

Kankakee  to  Seneca,  111 42 

Mt.  Gilead  Short  Line 2 

Dayton  A  Un.  RR.  (see  that  Co.).  47 

(Oper.  Jointly  with  C.  H.  A  D.) 
Trackage  111.  Cent,  into  Chicago.  56 

Grand  total  inol.  trackage 

and  road  oper.  jointly 2,351 

Double  track 44 


a  No  debt,  or  bonds  all  owned  by  Clov.  Cin.  Chic.  A  St.  L. 

6  One-half  or  more  stock  owned,  or  controlled. 

The  company  is  also  one-fourth  owner  of  the  Peoria  A  Pekin  Union 
Ry.,  oneseventU  owner  in  the  Terminal  Railroad  Association  of  St. 
Louis  and  tA-o-ttfths  owner  of  the  Indianapolis  Unum  Railway. 

HisToRV,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  A  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railway  Company  and  the  Indianapolis  A  St,  Louis 
Railway  Company,  made  in  July,  1889.  it  is  one  of  the  so-called 
Vanderbllt  roads.  The  St.  Louis  Alton  A  Terro  Haute  main  line  and 
branch  were  purchased  in  1890  for  $10,000,000  of  4  per  cent  bonds. 

In  1889  acquired  the  entire  stock  of  the  Cairo  Vlncennes  A  Chicago 
and  in  1890  leased  the  Peoria  A  East<irn  (which  see).  In  1890  also 
practically  .absorbed  the  Columbus  Springfleld  A  Cincinnati  and  the 
Cincinnati  Sandusky  A  Cleveland.  Ac.    See  v.  51.  p.  457.  608. 

Capital  Stock.— The  consent  of  a  minority  interest  of  the  preferred 
stockholders  is  required  before  any  new  bonds  can  be  issued  or  any 
lease  executed.  According  to  Olilo  statutes  company  has  privilege  of 
retiring  preferred  stock  at  par  after  June  27.  1 89"2.  On  Jan.  1,  1890, 
the  common  stock  was  f  20,500,000,  and  it  has  bscn  Increased  to  pres- 
int  flgure  to  acciuir.'  stocks  of  lines  absorbed,  etc.  Total authorlted  by 
stockholders  was  $28,700,000  July  1,  1892. 

Dividends.- On  preferred  stock  m  per  cent  quarterly  to  date. 
Dividends,  on  common.  In  1890,  4  per  cent  (1  per  cent  being  extra  lu 
July),  in  1891.  3  p.  c;  In  1892,  Jan..  l^s  p.  c;  Aug.,  m. 

Phue  ok  Stock.— r  ommon— In  1889  68'a  to  78%;  in  1890, 55  380  k;  la 
1891,  56%a74ia;  in  1892  to  Sov.  18  inclusive,  59>aa75. 

Preferred  stock— In  1889.96  to  103>a:  in  1890,869101:  in  1891. 
90®98ia;  in  1892  to  Nov.  18  Inclusive,  95a99>4. 
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Subscribers  wrlll  confer  a  great  faTor  by  Klvlnc  ImmeMate  notice  of  any  error  discovered  In  these  Tables. 


Bond*— Piinol* 

pal.WIien  Dae. 

S/oeAM— Lost 

Dividend. 


KAILROAD8. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  llrst  page  of  tables. 


Cleveland  Oin.  Chic.  <t  St.  Louis  (Concluded)— 

Oblioatioks  for  Propbietaby  Lines. 

Cincinnati  Lafayette  &  Cliicago.lst  raort.,  gold.o 

Cincinnati  Sandusky  &  Cleveland— Prof .  stocli . . . 

8.  Day.  &  C.(Mad.R.&L.E.)  lstM.,».f.,dr.  at  100.0 

Consolidated  Ist  mortgage  ($3,000,000)  gold. .0 

Ctnciunati  &  Sprlngfleld— 1st  mort..  Int.  guar....o 

2d  mortgage c 

Clecel.  Lor.  <t  Wheel.— C\.  Tuso.  Val.  &  W.,  1st  mort 

Cleveland  Lorain  A  Wheeling  Ist  mortgage o 

Car  trusts 

Cleveland  t£  Mahoning  Val. — 1st  mort.,  ext o* 

3d -mortgage  (now  2d) C 

Consol.  mort.  for  $3,000,000,  gold 

Cleveland  dt  Marietla — Ist  mortgage,  gold OJfcr 

Cleve.  it  PiWsft.— Stock,  7  p.  c.  guar,  by  Penn.  Co... 
Consol.  sink,  fimd  mort.  for  $5,000,000,notdr'n.o 

Gen.  mortg.,  gold  (guar.  Pa.  RR.)  series  A o' 

Constr'n  and  equips  Inc.  bd8.,8cr. "A"  >  8.f.,dr'n.o 
do  do  do     8er."B"5     at  100. c 

Colorado  Midland— See  At.  Top.  &  8anta  Fe  system. 

Columbia  <£■  Qreenville — Ist  mortgage,  gold c* 

2d  mortgage 0* 

ColumhiaNeicb.  i«iawre>w— lstM,for$12,000  p.m.,g 

Columbus  i£  Cincinnati  Midland— Counaon  stock.. 

Preferred  stock  (see  remarks) 

1st  mortgage,  extended,  guaranteed 

Debentures,  guaranteed 

Columbus  Hocking  Valley<t  Toledo — Common  stock. 

Preferred  5  per  cent  stock,  non- cumulative 

Columbus  &  Hocking  Valley  Ist  mortgage o' 

Col.  <fe  Toledo  1st  M.  (Columbus  to  Walbrldge)..o* 
2d  mortgage  (Columbus  to  Walbrldge) 


MUes 

of 
Road. 


56 

i'TO 
170 

48 

48 

158 

164 

i25 

125 

125 

97 

i99 
199 


164 

164 

63 


71 


121 
118 
118 


Date 

of 
Bonds 


1871 

1866 

1888 
1871 
1872 
1878 
1884 

1873 
1876 

1888 
1887 

1867 
1891 
1873 
1873 

1881 
1881 
1887 


1884 
1890 


1867 
1875 
1880 


Size,  or 

Par 
Value. 


$1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

.>o6'  &c, 

500  &c 
l,000&c 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 

ioo 

100 

500  cSeo. 

1,000 

1,000 


Amount 
Outstanding 


$792,000 

428,850 

27,000 

2,511,000 

2,000,000 

125,000 

700,000 

150,000 

1.50,000 

6,')4,000 

487,900 

1,500,000 

590,000 

11,247,314 

1,645,000 

3,000,000 

\      894,000 

2,000,000 
1,000,000 

707,000 
2,000,000 
1,000,000 
2,000,000 

240,000 

11,696,300 

2.000,000 

1.401,000 

2,500,000 

600,000 


INTEREST  OR  DIVIDENDB. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  ynxxL. 


«      '8- 

6  per  an. 

6 

7 
7 
6 

5g. 
6«. 

7  per  an. 
7 

41s  g. 
7 
7 

%'■ 
6g. 


4>a 
419 


M.  &  B. 
U.  &  N. 
F.  &  A. 
J.  A:  J. 
A.  &  O. 
3.  &  J. 
A.  &  O. 
J.   A   J. 

F.  a"a. 
M.  &  8. 
See  text 
F.  4  A. 
Q.-M. 
M.  &  N. 
J.  A  J. 
J.  <Sc  J. 
J.    A  J. 

J.  A  J. 
A.  A  O. 
J.   <b   J. 


N.  Y.,  Drexel,  M.  &  Co. 

New  York  and  lAtudon. 

Boston,  Nat.  Revere  Bk. 

N.  Y.,  Drexel,  M.  A  Co. 

do  do 

do  do 

N.  Y.,  Un  Tr.  <t  Qeve'd 

do  do 


J.   A  J. 
J.   A  J. 


5  per  an.  J.   A  3. 

7  iA.  A  O. 
7  F.  A  A, 
7        Im.  a   S. 


N.Y.,Wln8low,Lan.<kCo. 

do  do 

do  do 

N.  Y.,  Cuyler,  Morgan. 

N.  Y.,  Wlnslow,  Lanier. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Ccn.Tr.,54  Wall. 
April,  '92,  ooup.  laat  pd. 
N.  Y.;  Bait.;  Columbia. 


N.Y.,Panner8'L.iT.Co. 
Bait.,  B.  <fe  O.  RB.  Co. 


N.  Y.,  Co's.  Office. 

N.  Y. ,  Atlantic  Trust  Co. 

do      do 

do      do 


Sept.  1,  1901 
Nov.  2,  1893 
Feb.  1,  1900 
Jan.  1,  1929 
Apr.  1,  190i 
Jan.  1,  1903 
Oct.  1,  1898 
July,  1896 


Au«.  1,  1898 
Sept.  15, 1896 
Jan.  1,  1938 
Ang.  1,  1937 
Deo.  1,  1893 
Nov.  1,  1900 
Jan.  1,  1943 
Jan.  1,  1918 
Jan.  1,  1934 

Jan.  1,  lOie 
Apr.  1,  1928 
Jan.,  1937 


Jan.  1,  1939 
Jan.  1,  1808 


July  1,  1893 
Oct.    1,  1897 
,    Aug.,  1906 
I    Sept.,  1900 


Bonds.— In  1891  $4,000,000  of  4  per  cents  were  issued,  secured  by  a 
mortgage  on  Cincinnati  Wabash  &  Micliigan,  which  see.  (V.  52,  p.  718.) 

There  are  $88,000  Col.  Spring.  A  Cin  7a  still  outstanding,  for  which 
$112,500  of  the  SpriuKfleld  &  Columbus  Division  4s  are  reserved. 

The  Cincinnati  Indianapolis  St.  Louis  &  Chicago  4  per  cent  mortgage 
for  $10,000,000  will  retire  all  prior  bonds  as  they  fall  due. 

The  sinkmg  fund  provision  of  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis  consolidated  bonds  may  be  canceled  at  option  of  holders, 
and  the  bonds  so  stamped. 

Of  the  Indlauaj)oUs  <fe  St.  Louis  first  mortgage  bonds  series  "  A "  are 
J.  &  J.;  series  •'  B,"  M.  &  S.;  series  "  C,"  M.  &  N.;  and  the  $500,000  six 
per  cents  are  owned  by  the  Pennsylvania  RR.  Co. 

The  bonds  of  1889  on  the  Cairo  Viuccnnes  &  Chicago  are  uonds  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Co.,  but  are  secured  by  a  mort- 
gage made  by  the  Cairo  Vincennes  &  Chicago  Company. 

Of  the  $10,000,000  St.  Louis  Division  bonds  of  1890  issued  to  the  St. 
Louis  Alton  &  Terre  Haute  in  payment  for  its  main  line,  l>onds  for 

t 6,700,000  are  reserved  to  retire  all  existing  liens  on  the  road,  and 
250,000  bonds  are  held  in  a  sinking  fund  for  the  issue,  bonds  to  be 
purchased  at  or  under  105  with  the  income  therefrom— no  bonds  drawn. 
For  full  abstract  of  deed  of  trust  see  V.  52,  p.  42-45. 

On  July  1,  1892,  there  W(!re  outstanding  $403,425  bills  payable  and 
$360,000  equipment  bonds. 

Latest  Earnings.- From  July  1,  1892,  to  Sept.  ao,  1892  (3  months), 
gross,  $4,109,506,  against  $3,886,691  in  1891;  net,  $1,051,383. 
against  $1,217,524;  interest,  rentals,  etc.,  $659,690,  against  $680,252; 
surplus,  $391,693,  against  $537,272. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  on  last  Wednesday  in  October.  See  report  for  1891-92  published 
at  much  length  with  balance  sheet,  Ac,  in  V.  55,  p.  571 ,  589. 


1889-90. 

Miles  operated 1,588 

Passengers  earnings $3,422,872 

Freight 8,598,838 

Mail  and  express 617,435 


1890-91. 

1,588 

$3,649,.505 

8,608,219 

630,892 


1891-92. 

1,588 
$3,824,201 
9,129,417 
631,768 


Total  earnings $12,639,145 

Operating  expenses  and  taxes. .   8,739,182 


$12,888,616     $13,585,386 
9,193,992  9,838,542 


Net  earnings $3,899,963 

Rentals 265,513 

Interest,  &c 57,649 


$3,694,623 

245,823 

82,938 

$4,023,384 

$2,123,303 

469,406 

1,318,322 

10,792 


$3,746,844 

232,730 

11,342 


$3,990,916 

$2,293,642 

27(>.532 

1,340,000 


Total  net  income $4,223,125 

Interest  on  bonds $1,788,257 

Rentals 936,585 

Dividends 1,320,000 

Miscellaneous 14,940 

Surplus $163,344  $101,561  $80,742 

— (V.  52.  p.  428,498,  499,    534.  718.761;  V.  53,  p.  288,  500,  519, 
351,  922;  V.  54,  p.  276,  444,  525,  903;  V.  55,  p.  374,  571,  589,  598. > 

Cleveland  Lorain  dc  lH^taeellng.— Owns  from  Lorain,  O.,  to  West 
nrheellng,  O.,  158  miles,  and  branch  to  Bellaire,  O.,  6  miles, 
and  has  trackage  into  Wheeling.  Sold  in  February,  1883,  and 
reorganized  as  Cleveland  Lorain  &  Wheeling.  Stock. —Common,  $1,000,- 
000,  and  preferred  $4,600,000;  par,  $100.  In  June,  1892,  a  controlling 
interest  in  the  preferred  stock  was  sold  to  a  syndicate  composed  of  IL 
F.  Shoenuvker  and  his  associates.  Sec  V.  54,  p.  1047.  Lake  Sliore  & 
Michigan  Southern  owns  $169,100  common  and  $774,400  preferred. 
Earnings.- From  Jan.  1  to  June  30, 1892  (6  mouths),  gross  $669,996, 
against  $590,344  in  1891:  net.  $112,161,  against  $133,521.  In 
1891  gross  earnings  were  $1,332,534;  net,  $323,353;  Interest,  $58,000; 
balance,  surplus,  $265,354,  from  which  paid  on  car  trusts  $76,000,  and 
for  new  equipment  and  improvements,  $;j8,000.  Dividends  on  pre- 
ferred stock  in  1887,3  per  cent;  in  1888,  2  per  cent;  lu  1889,  2  per 
cent.    (V.  52,  p.  830;  V.  54,  p.  933, 1047.) 

Cleveland  tc  mahonlng  Valley.— Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles ;  Niles,  O.,  to  New  Lisbon,  O.,  and  liranchcs,  44 
miles ;  total  operated,  125  miles.  Leased  to  the  New  York  Penu.  &  Ohio 
till  1982 ;  the  rental  is  $514,180  per  year.  Of  the  bonds  of  1888  (tru.s- 
tee  of  mortgage  Central  Trust  Company)  $1,141,000  were  reserved  to 
retire  prior  liouds  in  1893  and  1896.  Coupon  interest  isJ.  A  J.,  regis- 
tered interest,  Q.— J.  Stock  is  $2,759,200  (par  $50),  of  which  $2,758,- 
250  is  held  by  the  "  Atlantic  llrst  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  I^)ndon,  and  dividends  of  about  ll^a  per  cent  per  annum 
are  paid  quarterly. 

Cleveland  tc  Marietta.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  and  liranch,  97  miles,  and  8  miles.  Valley  Junction  to  Canal 
Dover,  lease<l.  The  road  was  foreclo.Hcd  for  the  second  time  in  May, 
1886,  and  r««)rganizcd.  Stock,  $$2,000.000— par  $100;  car  trusts,  June 
30,  1892,  $180,779.  From  July  1,  1892,  to  Aug.  31,  1892  (2  luonths), 
gross  earnings  were  $53,480,  against  $5:i,765  m  1891 ;  net,  $8,788, 
against  $1  1,m40.  In  1890-91  gross  $362,594,  net  $90,405.  In  1891-92 
gross  $337,077  ;  net,  $79,320  ;  interest,  $45,606  ;  rentals,  $5,733  ; 
balance,  surplus,  .$27,981.     A.  T.  WikolT,  Prosideut.  Cambridge,  O. 

Cleveland  &.  PlttsbnrB.— C.Se«  Mctp  Pennsylttania  Railroad.) 
Cleveland,  O., to  Uoehester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  new 


Philadelphia,  31  miles;  Yellow  Creek  to  Bellaire,  43  m.;  trackage,  Roch- 
ester to  Pittsburg  (Pittsliurg  Fort  Wayne  &  Chicago),  26  miles;  total 
operated,  224  miles.  The  property  was  leased  for  999  years  from  De- 
cember 1, 1871,  to  Pennsylvania  Railroad  Company,  and  lease  trans* 
ferred  to  Pennsylvania  Company  May  1, 1872.  Rental,  7  per  cent  on 
existing  capital  (10  per  cent  on  tlie  old)  and  $10,000  per  year  for  oom* 
pany  expenses,  the  lessees  assuming  all  liabilities. 

In  1891  the  general  mortgage  for  $10,000,000  was  authorized,  the 
bonds  being  guaranteed  principal  and  interest  (endorsed)  by  the  Penn- 
sylvania Railroad.  Tliere  is  a  sinking  fund,  but  none  of  this  Issue  can 
be  called  for  payment.    See  V.  53,  p.  639,  754,  and  V.  54.  p.  206. 

In  vear  1891  the  deficit  to  lessee  was  $14,795,  against  a  detloit  of 
$2,517  in  1890  and  of  $229,740  in  1889— (V.  52,  p.  80;  V.  53,  p.  639, 
754;  V.  54,  p.  78,  202,  203,  206.) 

Colorado  Midland.— See  Atchison  Topeka  A  Santa  Fe  Ststkm. 

r'oltiinbta  Sc  Greenville  (S.  C,)— (See  Map  of  Richmond  <t  Dan' 
ville ) — The  company  owns  from  Cfolumbia  to  Greenville,  S.  C., 
143  miles;  branches  to  Abbeville  and  Anderson,  21  miles;  total« 
164  miles.  Also  owns  Laurens  Railroad,  31  miles,  and  leases  Blue 
Eidge  Railroad,  32  miles,  and  Spartanburg  Union  A  Col.  RR.  (which  see), 
69  miles.  Total  operated,  296  miles.  The  Greenville  A  Columbia  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000;  common  stock,  $1,000,- 
000 ;  par  of  shares,  $100.  Due  Rich.  &  Danv.  June  30,  1891,  .$492,604. 
AU  the  common  stock  is  pledged  by  the  Richmond  &  West  Point  Ter- 
minal Com  oany,  under  its  collateral  trust  of  1887,  and  in  May,  1886, 
the  road  was  leased  to  the  Richmond  &  Danville  RR.  Co.,  which  see. 
Interest  due  Oct.  1, 1892,  on  the  second  mortgage  was  not  paid.  See 
Riclimond  A  Danville. 

From  July  1  to  Sept.  30, 1891  (3  months),  gross  earnings  were  $172,- 
549,  against  $198,463  in  1890;  net,  $30,047,  against  $44,996. 

In  year  ending  June  30, 1892,  gross  earnings,  .$750,709  ;  net,  $153,- 
)  63  ;  interest,  $180,000  ;  rentals,  $77,987  ;  balance,  deltcit,  $1 04,829. 
In  1890-91  gross  $875,484;  net,  $223,984    (V.  53,  p.  844;  V.  55,  p.  371.) 

Columbia  IVeivberry  tc  I.auren«.— Owns  from  Columbia,  8.  C, 
to  Dover  Junction,  near  Clinton,  S.  C,  63  miles.  Lease  to  the  receiver 
of  tlie  South  Carolina  Railway  having  tenninated,  road  is  now  operated 
liy  the  Atlantic  Coast  Line.  Rental,  $3,993  monthly.  Stock  author- 
ized. $2,000,000  ;  outstanding,  $500,000;  par,  $25. 

Ooliimbus  A  Cincinnati  Midland.— Owns  Columbus,  C,  to 
Midland  City,  O.,  71  miles.  Oi>ened  in  November,  1884.  Affords  the 
Baltimore  A  Ohio  a  direct  route  between  Pittsburg  and  Cincinnati. 
Stock,  common,  $2,000,000;  preferred  (non-voting),  $1,000,000.  In 
January,  1890,  leased  for  999  years  to  Central  Ohio,  bv  which  assigned 
to  Baltimore  &  Ohio.  See  V.  51,  p.  718.  The  Baltimore  A  Ohio  as.^umee 
the  Central  Ohio's  guarantee  of  principal  and  iuterest  of  the  lionds  and 
owns  all  the  common  stock.  It  also  assumes  the  Central  Ohio's  guaran- 
tee of  3  per  cent  per  annum,  payable  Remi-annually,  commencing  with 
Jan.  1, 1895,  on  the  preferred  stock,  •'  unless  said  stock  be  redeemed  at 
not  less  than  its  par  value"  at  any  time  after  January  1,  1893.  Gross 
earnings  in  1891,  $343,008;  net,  $34,202;  interest,  $100,800:  delioit. 
$66,598,  against  surplus  in  1890  of  $1,012. 

ColumbuM  Horking  Valley  tc  Toledo,— (lV««  Jfap.)— Owia 
main  line  from  I'omcroy,  O.,  U>  Walbridge,  O.,  250  miles,  with  trsckam 
(Northwest  Ohio)  Walbridge  to  Toledo,  6  miles;  branches— Logan  to 
Athens,  26  miles ;  Logan  to  New  Straitsville,  13  miles;  Monday  Creek 
Junction  to  Nelsonville,  17  miles;  others,  15  miles;  total,  326  miles. 

History,  &c.— A  consolidation  in  July,  1881,  of  the  Cohmibiu  A 
Hocking  Valley,  Columbus  &  Toledo  and  Ohio  &  West  Virginia.  The 
capital  stock  of  $1,500,000  of  the  Hocking  Coal  A  RR.  Co.,  controlling 
10,0(K)  acres  of  coal  lands,  was  purchasedin  1881  for  $8,000,000  The 
company's  guaranty  of  Interest  on  the  Toledo  A  Ohio  Central  1st 
mortgage  was  claimed  to  be  void  in  September,  1891,  by  public  notloo 
to  the  T.&  O.  C.    See  V.  53,  p.  436.  .    j  j.   "uu  uuuoo 

Stocks.- In  Dec.,  1891,  $2,500,000  pref.  5  per  cent  stock,  non-onma- 
lative,  was  authorized,  $2,000,000  being  sold  to  old  stockholders  at 
50,  proceeds  to  pay  $777,000  bonds  due  January  1,  1892,  and  some 
other  oliligations,  leaving  $500,000  of  tlie  stock  in  the  treasury  This 
would  makes  all  flxed  charges  for  1892  about  $1,023,000.  1116  pre- 
ferred stock  is  redeemable  at  the  option  of  the  oompanv  at  par  at  any 
time  after  three  years  from  its  date  of  Issue.  The  llrst  dividend,  2's  p«i- 
cent,  was  paid  on  the  preferred  in  July,  18C2.  See  application  to  N.  Y. 
Stock  Exchange  in  full  in  V.  54,  p.  44(>. 

Dividends.— On  common  stock  since  1881 :  In  1883,  2«s  per  cent:  in 
1885,1338  in  stock;  none  since.  Dividends  on  preferred:  In  1893aL 
July,  21?  per  cent. 

Price  of  Common  Stock.- In  1885, 18943;  in  1886,  26''n®45io:  to, 
1887,  15*39%;  in  1888,  17®36%;  in  1889, 11®28'4;  in  1890. 18>«» 
329i ;  in  1891,  22  a34% ;  in  1892,  to  Nov.  18,  inclu.sive.  2778®40. 

Bonds — Of  the  consolidated  mortgage  $6,500,000  was  reserved  t» 
meet  the  prior  liens;  the  •'  Hocking  Coal  A.  Railroad"  joined  in  makinf 
these  bonds.  The  Central  Tiiist  Company  is  trustee.  The  general  mor& 
gage  of  1884  for  $2,000,000  covers  the  road,  and  Is  also  a  mortgage  on 
the  coal  property  of  the  "Hocking  Coal  A  Railroad  Company.'"  whoso 
stock  is  owned  l)y  tlie  Columbus  Hocking  Valley  &  Toledo. 

Company  owns  equipmeut  costing  over  $4,000,000;  car  trusts,  «531  » 
,536.  due  1892  tii  1897,  interest  6  anl  7  iier  cent,  ami  car  trusts  ex- 
teuded  .$336,027. 
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Sabscribera  nrlll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dloaovered  in  these  Tables. 


BAILROADS. 

INTEREST  FOR  DIVIDENDS.           i ^'."".'if M~?'i°''i 

For  explanation  of  ooliunn  headings,  Ac,  see  notes 

of 

of 

Par 

Outstanding 

Rate  Per    When 

Where  Payable,  and  by 
Whom. 

S(ocfcs— Last ' 

on  llrst  page  of  tables. 

Road. 

Bonds 

Value. 

Cent. 

Payable 

Dividend. 

Columbus  Hocking  YcUley  d  Toledo— ( Ooneluded)— 

OMo  &  West  Va.  Istmort.  (Logan  to  Pomeroy)..c* 
Consol.  mortgage  (for  $14,500,000),  gold c* 

85 

1880 

$1,000 

$1,584,000 

7 

M.  &  N. 

N.y.,Atlantlc  Trust  Co. 

May   1,   1910' 

325 

1881 

1,000 

8,000,000 

5g. 

M.  <Se   S. 

do             do 

Sept  1,  1931 

Qen.  mort.,gold,on  road  &  Ilocklug  Coal&  RR.Co.o 
Oolum.  Shaw.  <t  Hock.— Stock  ($2,000,000  Is  pref.). 

Ist  mortgage  for  $5,000,000,  gold 0* 

Equlpm't  M.,  sub.  to  call  after  '96,  ($1,000,000)  g.. 
ZanesriUeTerm'l  Co.  Ist  m.  for  $500,000, gold. c* 

325 

1884 

1,000 

1,618,000 

6g. 

J.   &  D. 

do             do 

June  1,  190« 

4,000,000 

110 

1890 

1,000 

3,499,693 

5  g. 

J.   &  J. 

N.  Y.,  Hatch  &  Foote. 

Jan.   1,  1940 

110 

1891 

1,000 

445,000 

6g. 

A.  &  O. 

N.  Y.,  Metroiwl.  Tr.  Co. 

Apr.  1,  191« 

4 

1890 

1,000 

450.000 

5g. 

J.   &  J. 

See  Hatch  &  Foote. 

July  1,  1940 

Sandusky  &  Columbu.s  Short  Line— Ist  M.,  gold.c* 

110 

1891 

1,000 

2,825,000 

5g- 

M.  &  N. 

N.  Y.,  Metropol.  Tr.  Co. 

Nov.  1,   1941 

Columbus  Southern.— iBtmtge.,  $12,500  p.m.  gold. 

88 

1889 

1,000 

1,087,.500 

5  g. 

F    &  A. 

N.  Y.,  Central  Trust  Co. 

Feb.,  1929 

Columbus  A  XeKia— Stock,  S'^b  per  cent  rental 

55 

50 

1,786,200 

See  text. 

Q.-M. 

Columbus,  O.,  Treasurer 

Deo.  10,1892 

Oonconl  <«  Claremont  (N.  .ff.>— Ist  mortgage 0 

Concord  a  Montreal— Stoci,  Class  I.  (B.  C.  &  M.  pf.) 

71 

1874 

500  &0. 

500,000 

•     7 

J.    &   J. 

Bost.,  Treasurer's  office. 

Jan.   1,  1894 

.... 

.... 

100 

800,000 

See  text. 

M.  <t  N. 

Concord,  Co.'s  office. 

Nov.  1,  1892- 

Stock.  Class  II  (B.  C.  &  M.  new) 



.... 

100 

540,400 

See  text. 

do              do 

Oct.    1,  189Z 

Stock,  Class  II  I.  (B.  C.  &  M.  old  stock) 

Stock,  Class  IV.  (ConcorK)  $6,000,000  auth'zed.. 

459,600 
3,000,000 

100 

See  text. 

M.  A  N. 

Concord,  Co.'s  office. 

Nov.  1,   1892 

Bost.  Con.  &  Men.  cons.  mort.  ($475,300  are  68).c 

166 

1873 

200  <feo. 

1,717,300 

6&7 

A.  &  O. 

B'ston,  Faneull  Hall  B'k 

Apr.   1,  1893 

Improvement  mortgage c 

166 

1881 

1,000 

500,000 

6 

J.   &   J. 

do          do 

Jan.    1,  19U 

Concord  &Montrealcon8ol.mort.for$5 ,500,000.0* 

262 

1890 

1,000 

2,457,000 

4 

J.   &  D. 

Boston  SafeD.  A  Tr.Co. 

June  1,  192» 

Ootm.  it  Possum.— Fret,  stock,  5-6  p.  c.ren'l,99yr8.c* 

100 

2,500,000 

5  per  an. 

F.  &  A. 

Boston,  S.  Dep.  &  Tr.  Co. 

Aug.  1,  1892 

1st  mortgage  (White  Riv.  June,  to  Canada  line)  c* 
Massawippi  sfk,  guar.same  div.  as  Conn.  &  Pass. 
Newport  &  Richford  Ist  mort.  guar,  by  C.  &.  P.c* 

ii6 

1873 

100  Ac. 

1,500,000 

7 

A.  &  O. 

do              do 

Apr.   1,  1893 

37 

.. 

100 

400,000 

5  per  an. 

F.  &  A. 

do             do 

Aug.  1.  1892 

22 

1881 

1,000 

350,000 

5 

J.    &   J. 

do              do 

Jan.    1,  1911 

Concord  <t  Porte.— Stock, 7  p.c.  rn'l,  99  yrs.  Conc'd. . 
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100 

350,000 

4  per  an. 

J.    &   J. 

Bost&Manchester,  N.H 

July   1,  1892 

Connecticut  ijtjier— Stock  ($2,670,000  authorized) . . 

80 

100 

2,580,000 

8  per  an. 

Q.-J. 

Sprlngfleld,  Mass. 

Oct.    1.  1892 

Connecting  (Phila.)—lBt  mortgage,  endorsed c 

7 

1864 

1,000 

991,000 

6 

M.15  &S. 

Phlla,,  Pcnn.  RR.  Office. 

1900-'l-'2-'3-'4 

Cornwall  t£  Lcbano^i. — Stock 

24 

50 

800,000 

4  per  an. 

J.    &   J. 

Co.'s  off.,  Lebanon,  Pa. 

(1) 

24 
24 

1882-9 
1891 

100  &c. 
100  &0. 

81,900 
718,100 

5 
5 

J.    &   J. 
A.  <fe  O. 

do              do 
do              do 

July   1,  1902 

New  Ist  mortgage  for  $800,000 r 

Apr.    1,  1921 

EAKNIN08.— From  January  1  to  Aug.  31,  1892  (8  months),  gross 
earnings  were  $2,139,856,  against  $2,029,232  in  1891;  net,  $959,274, 
against  $943,163. 

Annual  Report.— Fiscal  year  ends  December  31.  Annual  meeting 
Is  held  on  second  Tuesday  in  January.  Statement  for  1891  was  in 
Cbboniclb,  V.  54,  p.  242,  as  follows : 

1888.  1889.  1890.  1891 

Gross  earnings $2,875,515  $2,496,319  $3,056,752  $3,263,554 

Net  earmngs $1,221,853  $1,007,692  $1,308,200  $1,415,556 

MisceUaneous 28,579  28,335  32,147         40,371 

Total  receipts $1,250,432  $1,036,027  $1,340,347  $1,455,927 

Int.  on  bonds*  car  trust.  $984,020  $997,820  $977,420  $977,420 
Interest  on  floating  debt.  23,758  12,950  38,205  160,850 
Int.  to  Pa.  RR.on  lease.&c.        27,204         24,658         24,490         24,525 

Total  disbursements. .$1,034,982  $1,035,428  $1,040,113  $1,062,793 
Balance 8r.$215,451    8r.$599  sr.*$300,232sr.$393,132 

•  Of  this  amount  $117,211  was  spent  for  additions,  improvements, 
io.,  and  $174,635  for  equipment,  leaving  a  surplus  of  $103,574. 

t  Includes  car  trust  interest. 
—(V.  53,  p.  436,  568,  712,  754 ;  V.  54,  p.  442,  444,  446,  845,  887 ;  V. 
55,  p.  589.) 

Columbus  Shanrnee  &  Hocking.— (■*«  Jfa».>— Line  of  road, 
Columbus,  O.,  easterly  to  Zanesville  and  southerly  to  Glouster,  Shawnee 
and  Shawnee  Junction,  with  branches;  total,  161  miles,  of  which 
110  miles  are  owned  and  51  miles  leased.  Will  be  operated  in  close 
connection  with  the  Sandusky  &  Columbus  Short  Line,  which  wiU  be 
completed  in  1892  from  Columbus,  O.,  to  Sandusky,  O.,  110  miles. 

History.— Formed  in  November,  1889,  by  consolidation  of  the  Colimi- 
bus  &  Eastern  (foreclosed  in  1S88)  and  the  Shawnee  &  Muskingum  River 
Railroad.  The  Sandusky  &  Columbus  Short  Line  is  controlled  iu  the 
Interest  of  the  Col.  Shaw.  &  Hocking.    (54,  p.  486.) 

Stock.— Authorized,  $6,000,000  (half  preferred);  outstanding,  $4,- 
000,000. 

Bonds.— First  mortgage  (trustee.  Metropolitan  Trust  Company)  is  for 
$5,000,000,  of  which  $1,500,000  is  reserved  for  extensions  at  $30,000 
per  mile  of  road  completed  and  equipped.  The  equipment  bonds 
are  a  first  lien  on  equipment,  a  second  lien  on  the  road,  and  cover 
$210,000  of  the  company's  first  mortgage  5s,  which  can  only  be  sold 
for  new  equipment  to  be  made  subject  to  the  equipment  bonds.  The 
Zanesville  Terminal  Railway  is  leased  for  99  years,  and  its  bonds  guar- 
anteed as  to  Interest.  This  Terminal  Company  paid  a  dividend  of  2  per 
cent  in  August,  1892.  The  companies  using  the  Terminal's  property 
pay  $2  00  per  loaded  car.  Car  trusts  Sept.  1,  1892,  about  $700,000, 
being  retired  with  equipment  bonds. 

The  Sandusky  &  Columbus  Short  Line  bonds  are  not  guaranteed,  but 
there  is  a  traffic  contract  with  the  C.  8.  &  H.  that  it  is  said  assures  not 
earnings  sufficient  to  pay  the  interest  on  the  bonds,  the  business 
arising  under  this  contract  being  reported  for  1891  as  661,709  tons 
coal,  yielding  $396,162  in  earnings.  See  V.  54,  p.  486.  Mortgage  is  for 
$3,000,000,  at  $20,000  per  mile  for  construction  and  $5,000  per  mile 
for  equipment.  Metropolitan  Trust  Co.,  trustee.  The  Short  Line  Co's. 
Btock  is  $3,000,000  ;  par,  $100. 

Earnings.- From  July  1  to  October  31, 1892  (4  months),  gross  earn- 
ings were  $272,092,  against  $255,284  in  1891.  In  the  fiscal  year  end- 
ing June  30,  1892,  gross  earnings  were  $723,647 ;  net,  $257,160.  In 
1890-91  gross,  $409,540;  net,  $163,356.    (V.  53,  p.  604;   V.  54,  p.  486.) 

Colnmbns  Southern.— Completed  in  1890  from  Columbus,  Oa.,  on 
Central  of  Georgia  Railroad,  to  Albany,  Qa.,  on  Savannah  Florida  A 
Western,  88  miles.  Stock,  common,  $880,000;  preferred,  $440,000. 
Operated  by  Georgia  Midland  A  Gulf.  For  six  months  ending  June  30, 
1891,  gross  earnings  were  $47,584;  net,  $3,504;  interest,  $27,487. 
President.  W.  B.  Lowe. 

Columbus  Sprlngfleld  Sc  Cincinnati.— See  Cleveland  Cm- 
oinnati  Chicago  A  St.  Locis. 

Columbus  &  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
65  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  tliat  road,  to  tlie  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  which  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  tlie  Pennsylvania  Railroad  Company.  The 
Columbus  A  Xenia  pays  8^5  per  cent  dividend  per  annum,  21b  per  cent 
Uarch  10  and  September  10  and  2  per  cent  June  10  and  December  10. 

Concord  &  Claremont  (IV.  H.),— Owns  from  Concord  to  Clare- 
mont, N.  H.,  56  miles;  branch,  Contoocookvllle  to  Hillsborough,  N.  H., 
15  miles;  leases— Peterboro  A  Hillsboro  Railroad,  18  miles;  total  oper- 
ated, 89  miles.  Controlled  by  Boston  A  Maine,  which,  with  the  Boston 
A  Lowell,  euarautees  interest  on  the  bonds  under  lease  of  Northern  RR. 
Stock,  $412,100. 

Concord  &  Montreal.— Owns  from  Nashua,  N.  H.,  via  Concord, 
toWoodsvllle  (near  Wells  River  Junction),  128  miles;  Woodsville  to 
Qroveton  Junction,  53  miles ;  Wingroad  to  Mt.  Wasliington,  20  miles ; 
Hookset  branch,  3  miles ;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  RR. .  Manchester  to  Portsmouth,  N.  H. ,  41  miles,  and  branch 
o  Suncook,  7  miles ;  Suncook  Valley  RR.,  18  miles;  Suncook  Valley  Ex- 
ension,  4  miles;  Pemigewasset  Valley  RR.,  Plymouth  to  North  Wood- 


8tock,N.H.,  21  miles;  Manchester  A  North  WeareRR.,  9  mile-s;  Nashua 
Acton  A  Boston  RR.,  Nashua  to  Concord,  24  miles;  total  leased,  13© 
miles.  Operates  lines  to  Belmont,  Jefferson,  Altos  Bay,  etc.,  50  miles; 
I9  Interest  in  Man.  A  Keene,  30  miles.  Total  operated.  425  mlleB> 
There  are  some  short  extensions  not  here  Included.  The  extension  to 
Berlin  Falls  is  to  be  completed  in  1892. 

Organization.— The  Concord  and  the  Boston  Concord  A  Montreal 
railroads  were  consolidated  in  September.  1889,  forming  this  company,, 
but  the  constituent  companies  retain  a  nominal  existence  to  preserve 
the  legality  of  certain  leases.  Since  the  consolidation  extensive 
improvements  have  been  made,  costing  $1,356,629  prior  to  July  1,. 
1892,  of  which  $487,507  charged  to  expense  account. 

Stock.— The  Boston  Concord  A  Montreal  preferred  (Class  I)  is  entitled 
to  6  per  cent  yearly;  the  Boston  Concord  A  Montreal  new  stock  (Class- 
II.,  and  old  stock  (Class  III,  amounting  to  $459,600)  are  entitled  to 
not  exceeding  6  per  cent  yearly  out  of  any  saving  which  may  result 
from  the  refunding  of  the  present  funded  and  floating  debt  of  the  Boston 
Concord  A  Montreal.  The  Concord  stock  (Class  IV.)  will  receive  such 
dividends  as  may  be  declared  after  providing  for  the  dividends  on  Class  I. 

Class  IV.  stock  for  $1,200,000  is  to  be  issued,  payments  to  be 
made  20  per  cent  by  Nov.  5, 1892,  and  80  per  cent  March  23,  1893. 
Certiflcates  of  stock  dated  May  1, 1893,  and  entitled  to  all  subsequent 
dividends  wiU  be  issued  upon  payment  in  full.  See  V.  55.  p.  421. 
Class  IV.  is  the  only  cla.ss  of  stock  that  can  be  increased,  and  of  this 
the  total  amount  authorized  by  A  ct  of  Legislature  is  $6,000,000. 

Dividends.— In  1890,  on  class  I.  and  class  IV.,  6  per  cent;  in  1891. 6; 
In  1892.  May,  3;  Nov.,  3  p.  c.  On  Class  II.  Dec.,  1891,  2  per  ct.;  in 
1892,  Oct.,  3  p.  ct.  ^     .     ^  .      ^ 

Bonds,  Ac— The  consolidated  mortgage  was  authorized  to  fund 
the  floating  debt  (amounting  to  $1,592,000  June  30,  1892),  to  provide 
for  retirement  of  prior  bonds  when  due.  and  for  improvements.  In  year 
1891-92  $747,000  consol.  4s  were  sold.  In  addition  to  the  consol* 
given  above  as  outstanding  there  were  July  1,  1892,  $336,000  pledged 
as  collateral.  The  Manchester  A  Lawrence  has  Instituted  suit  to 
recover  $1,000,000  claimed  to  be  due  from  the  Concord  Railroad. 

Report  for  1891-92  was  in  V.  55,  p.  678.  For  flfcal  year  ending 
June  30,  1892,  gross  earnings  $2,369,499;  net,  $7'.;7,940i  taxes^ 
$102,426;  rentals,  $73,564  ;  interest,  $308,898;  dividends.  $2^8,808  ^ 
balance,  surplus,  $4,244.  In  1890-91  gross  $2,471,698.  (V.  53,  p.  60*,. 
793;  V.  54,  p.  845;  V.  55,  p.  373,  421,  6T8.) 

Concord  &  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  401^  miles,  and  branch  to  Suncook,  7  miles.  The- 
road  was  sold  to  flrst  mortgage  boudholders  In  1857,  and  leased  to  Con- 
cord Railroad  in  1862  for  99  years.  Lea.se  rental  is  $25,000  a  year^ 
which  gives  7  per  cent  a  year  to  present  stockholders. 

Connecticut  &  Passunipslc.-Owns  from  White  River  Junction, 
Vt.,  to  Canada  Line,  110  miles;  leases,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  opei-ated.  147  miles.  The  Massawippi  BR. 
stock  receives  same  dividends  as  the  stock  of  the  lessee.  The  lessee- 
holds  $400,000  Massawippi  stock  not  included  in  the  amount  out- 
standing. From  January  1,  1887,  this  road  was  leased  to  the  Boston  A 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  A  Passump^io  stock 
5  per  cent  per  annum  for  ten  years  and  6  percent  therealter.  Io 
October,  1887,  the  Boston  A  Lowell,  carrying  this  road,  was  leased  to 
Boston  A  Maine.  Stock  authorized,  $3,000,000;  outstanding,  as  in  table. 

Dividends  since  1880— In  1881,  5  per  cent;  in  1882  and  1883.6;  In 
1884,  5^:  In  1885  and  since  at  rate  of  5  yearly.    See  rental  above. 

Connecticut  Kiver.— Owns  from  Sprlngfleld,  Mass.,  to  Keeue,  N 
H,  75  miles;  branches,  5  miles;  total,  80  miles.  Consolidated  with 
Ashuelot  Railroad  in  February,  1890.  In  February.  1892,  the  direct- 
ors voted  to  increase  the  capital  stock  from  $2,670,000  to  $5,000,000 
for  double-track,  etc.  (V.  54,  p.  287),  but  in  May,  1892,  the  bill  au- 
thorizing the  increase  was  vetoed  by  the  Governor  of  Massachusetts 
on  the  ground  that  the  new  stock  ought  to  be  sold  at  a  fair  value  and 
not  to  stockholders  at  par.  See  V.  54,  p.  799.  Dividends  since  1876. 
have  been  at  the  rate  of  2  per  cent  quarterly  (8  per  cent  per  annum). 
Notes  payable  outstanding  June  30. 1892.  $876,200. 

From  July  1,  1892,  to  Sept.  30,  1892  (3  months),  gross  earnings  wcr& 
$332,234,  against  $308,234;  net,  8130,324,  against  $125,'295;  other 
income,  $19,132.  against  $11,733  ;  charges.  $32,412,  against  $27,322 ;. 
balance,  surplus,  $117,044,  against  $109,706.  In  year  ending 
June  30,  1892,  gross  earnings  were  $1,161,518,  against  $1,120,645  in, 
1890-91;  net  income  (applicable  to  dividends),  over  rentals,  interest,. 
Ac,  $206,044,  against  $236,400  In  1890-91.  (V.  52,  p.  239,  718;  V.  53, 
p.  187,  307,  674r  V.  54,  p.  202,  287,  762,  799;  V.  55,  p.  256,  461,  806.)- 

Conneeting  (Philadelphia).— Owns  from  Mantua  Junction  to- 
Franktord  Junction,  Pa.,  7  miles;  total  mileage  including  2d,  3d,  4tll 
tracks  and  sidings,  43  miles.  Leased  to  Philadelphia  A  Trenton  for 
999  years,  and  with  that  road  operated  by  Pennsylvania  Railroad.. 
Rental  $139,993,  which  pays  6  per  cent  on  $1,277,700  capital  stock, 
(par  $50)— owned  by  Pennsylvania  Railroad. 

Corn^vall  &  Ijcbanon.— Owns  from  Lebanon,  Pa.,  to  Conewago,. 
22  miles ;  branches,  2  miles.  In  year  ending  June  30, 1891,  gross  earn- 
ings were  $241,231;  surplus  over  expenses  and  charges,  $36,538,. 
dividend,$28,000.  In  1889-90  gross,  $234,021.  There  are  oar  trust  68.. 
A  A  O.,  payable  at  Philadelphia  by  Penn.  Co.  for  Ins.,  etc.  In  1891 
the  mortgage  for  $800,000  (trustee  C.  Henry  and  W.  S.  Huber),  was. 
Issued  to  take  up  old  bonds  and  floating  debt. 

Coshocton  &  Southern.— See  Clevbland  Canton  A  Sodthebn.. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Oresaon  <t  Clear/.  Co.  <6N. T.  Short Boute—lst  M.,  g. 
Oumberland  dt  Pennsylvania—  Istinort.  gold,  guar. 
Cumberland  FaHej/— Stock  ($484,900  Is  preferred) . 

Ist  and  2d  morts.,  (2d  $109,500  due  April,  1908). 
Danburu  rf  JVor.— Stock,  5  p.  c.  gu.  99  years 

Consolidated  mortgage  ($100,000  are  68) c* 

General  mortgage c* 

Danville  <e  East  Terns.— Ist  M., $25,000  p.  m.,  gold. 
Danville  d  Western— See  Richmond  &  Danville... 
Dayton  <f-  Mich.— Cora. stock  (S^a p.c.  guar.  C.H.&D.) 

Preferred  stock  (8  per  cent  guar.  C.  H.  &  D.) 

Ist  mort.,  guar,  prlnc'l  &  interest  by  C.  H.  &  D.c 

Toledo  Depot,  2a  mortgage c 

Dayton  A  Fjmoji— Istmort.,  sink,  fund  (notdrawn)o 

Income  mortgage  bonds,  sinking  fund r 

Dayton  it  Western— let  M.,  guar.  L.  M.  and  C.  &  X.o 
Dee.Chesap.  <t  New  Orl.—lA  M.,  $20,000  p.  m.,g.c* 
Detoware— Stock— 6  p.  c.  guar.  tiU  1898,  P.W.&B.... 

Mortgage  bonds,  convertible,  guar.,  P.  W.  &  B.c* 

General  mortgage  for  $2,000,000,  gold c* 

Del.  <«  Bound  £r.— Stock— 8  p.  c.  gu.  Phlla.  &  Bead. 

1st  mortgage 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line. 
Delaware  it  Hudson  Oanal-Btocli 

Debentures  secured  by  Penn.  Division  bonds . . .  c* 

Ist  mort.  on  Pennsylvania  Div.  ($10,000,000)  c*r 

Schenectady  &  Duan.  Istmortgage, Interest  guar. 

Adirondack  Ry.  Ist  M.  $2,000,000,  gold,  gu.  p.  &  1. 

Bluff  Point  Land  Improve.  Co.  Ist  M.,gold,guar.c* 
Delaware  Lackawanna  <t  fres(er«^-8tock 

Consol.  mort.  on  roads  &  equlpm'nt  ($10,000,000) 


Miles 

of 
Road. 


29 
57 

"52 
37 
36 
36 


142 

"32 
32 
37 

ibo 

85 
117 

"27 
4 


14 
57 


288 


Date 

of 
Bonds 


1884 
1891 


1880 
1883 
1891 


1871 
1881 
1864 
1879 
1879 
1864 
1889 

1875 
1892 

1875 
1879 

1874 
1877 
1874 
1892 
1890 

1877 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$500<!fcc. 

1,000 

50 

500  &0. 

50 

1,000 

100 

1,000 

50 

50 

1,000 

i',6bo 

1,000 

1,000 

1,000 

25 

500  &c. 

1,000 

100 

1,000 

1,000 

100 

1,000 

l,000&o 

100  &c. 

1,000 

1,000 

50 


Rate  Per 
Cent. 


$750,000 

1,000,000 

1,777,850 

270,500 

600,000 

500,000 

150,000 

<») 

2,403,243 

1,211,250 

2,675,000 

53,000 

225,000 

90,000 

495,000 

(1) 

2,157,832 

573,500 

500,000 

1,800,000 

1,500,000 

300,000 

30,000,000 

4,829,000 

5,000,000 

500,000 

1,000,000 

300,000 

26,200,000 

3,067,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


8  per  an. 
8 

5  per  an. 
5  &6 

5 
5g. 

31a  p.  an. 
8  per  an. 

5 

7 

7 

6 
6&7 

6g. 

6  per  an. 
6 

4l2g. 

8  per  an. 

7 

6 

7  per  an. 

7 
7 
6 
4i2g. 

n        ^^■ 

7  per  an. 

7 


M.  &  N. 
M.  &.  N. 
Q.-J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.    &   J. 

A.  &  O. 
Q.-J. 
J.  &  J 
M.  &  S. 
J.  &  D. 
J.    &  D. 


J.   & 
J. 


& 

Q. 

F.  &  A 
M.  &  N. 
Q— Mch, 
A.  &  O. 
M.  &  S. 
M.  &  S, 
M.  &  8, 
J.  &  J. 
Q.-J. 
M.  &   S, 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Morton,  Bliss. 
N.Y.,Consol.  Coal  Office. 
Phlla.,  T.  A.  Biddle  &  Co. 

do  do 

Bridgeport,  Hous.  RR. 

"do  do 

do  do 

New  York  Agency. 

Cincinnati. 

do 

N.Y.,  Kessler  <fe  Co.;  Cln. 

do  do 

N.Y.,  Am.  Exch.Nat.Bk. 


N.  Y.,  Bank  of  America. 


Dover,  Co.'s  Office. 

PhU.,Fld.  LT.  .feS.D.Co. 
Philadelphia. 

Phlla.,  240  So.  Third  St. 

Phila.,Guar.T.&S.D.Co. 

Plilla.,Of.,240So.3dSt 

N.Y.Of  .,21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  26  Exchange  PI. 
do  do 


Bojirfs— Pr/nol- 

pal,When  Due. 

S(ocfc«— Last 

Dividend. 


May  1,  1904 
May  1,  1921 

July,  1892 
Apr.  1, 1904-8 
Aug.  15, 1892 
July  1,  1920 
Apr.  1,  1926 
July  1,  1921 

Oct.  1,  1892 
Oct.  2,  1892 
Jan.  1,  1911 
Mch.  1,  1894 
Dec.   1,  1909 

After  1910 
Jan.   1,  1905 
July  1,  1921 

July,  1892 
July  1,  1895 
July  1,  1932 
Nov.  17, 1892 
Aug.  1,  1906 
Nov.  1,  1899 
Dec.  15,  1892 
Oct.  1,  1894 
Sept.  1,  1917 
Sept.  1,  1924 
m5j.  1,  1942 
Jan.  1,  1940 
Oct.  20, 1892 
Sept.  1,  1907 


Cresson  &  Clearfield  County  ^k  New  York  Short  Route.— 

Owns  from  Cresson,  Pa.,  to  Irvona,  Pa.,  27  miles,  and  branch  to  Rich- 
land Mines,  2  miles.  Stock,  $1,000,000 ;  par,  $50.  Car  trusts  due 
Feb.  1, 1900,  $90,000.  In  1890-91  gross  earnings  were  $119,684;  net, 
$59,427;  surplus  above  interest,  $14,427;  paid  to  sink,  fund,  $10,000. 

Cumberland  &  Pennsylvania.— Owns  from  Cmnberland,  Md., 
to  Piedmont,  Md.,  and  several  branches,  57  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Company,  which  guarantees  by  en- 
dorsement the  new  first  mortgage  bonds.  See  V  52,  p.  390.  Stock, 
$1,500,000;  par,  $100.    (V.  52,  p.  390.) 

Cumberland  Valley.— Owns  from  Harrlsburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dlllsburg  &  Meohanicsburg  Railroad,  9  miles; 
Southern  Pennsylvania  Railroad,  21  miles;  controls  Mont  Alto  Railroad, 
18  miles,  but  accounts  are  kept  separate;  total  operated,  165  miles. 

STOCK.— The  stock  is  $1,292,950  common,  $241,900  first  preferred 
and  $243,000  second  preferred,  $975,800  common  and  $237,200  pre- 
ferred being  owned  by  Pennsylvania  Railroad  Company.  Large  advances 
have  been  made  to  branch  roads.  The  Southern  Pennsylvania  is  leased 
for  net  earnings;  no  interest  paid  on  bonds  since  March,  1875. 

Dividends. — In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
July,  1892,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

Eaknings.- From  January  1  to  Sept.  30, 1892  (9  months) ,  gross  earn- 
ings were  $700,596,  against  $729,354  in  1891 ;  net,  $210,670,  against 
$215,593. 

In  1891  gross  earnings  on  the  main  line  were  $863,298;  net,  $189,108; 
surplus  over  fixed  charges,  $155,553,  against  $219,989  in  1890 

Danbnry  it.  Jforw^alk.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26^  miles ;  branches  to  Rldgefield  and 
Hawleyville,  together,  10  miles ;  total  operated,  36^3  miles.  Leased  to 
the  Housatonic  for  99  years  from  October.  1886,  the  lessee  to  pay  inter- 
est and  5  per  cent  per  annum  on  stock.  In  1892  a  new  lease  was 
made  to  New  York  New  Haven  &  Hartford  for  99  years  from  July  1, 
1892  at  same  rental,  and  stockholders  offered  an  exchange  of  $100  in 
New  Haven  stock  for  $200  of  Danbury  &  Norwalk. 

Dayton  &  Mlclilgan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  Deshler  to  Pindlay,  11  miles.  Leased  May  1, 1863,  In  perpe- 
tuity to  Cincinnati  Hamilton»&  Dayton.  Lease  amended  January  23, 
1870.  The  rental  is  the  interest  and  sinking  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  3^  per  cent  on  $2,396,750  common. 
Guaranty  of  8  per  cent  on  preferred  is  secured  bv  mortgage.  Profit 
to  lessee  in  1885-6,  $215,219;  in  1886-7,  $276,562 ;  in  1887-8,  $363,933; 
In  1888-9,  $348,068;  in  1889-90,  $379,494.  Gross  earnings  In  year 
1891  (including  Troy  A  Piqua  branch,  8  miles),  $1,776,380;  net, 
$710,611;  surplus  over  interest  and  dividends,  $392,365.  Current  lia- 
bilities July  1,  1891,  $833,721. 

Dayton  Sc  Union.— Owns  from  Dodson,  O.,  to  Union  City,  Ind.. 
32  miles ;  leases  Dayton  to  Dodsdon,  15  miles ;  total  operated,  47  miles. 
Operated  by  Cleveland  Cincinnati  Chicago  &  St.  Louis,  which.  Jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  capital  stock.  All 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  the  redemption 
of  bonds  at  not  above  100.  Capital  stock  $86,300.  In  year  ending 
June  30, 1892,  gross  earnings,  $149,994;  net,  $73,833;  surplus  over 
charges,  including  interest  on  Incomes,  $39,233;  incomes  redeemed, 
$20,000. 

Dayton  Sc  Western,— Owns  from  Dayton,  O.,  to  State  line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  Pittsburg  Cincinnati  Cliicago  & 
St.  Louis.  The  lessees.  Little  Miami  and  Pittsburg  Cincinnati  Chicago 
&  St.  Louis,  are  virtual  owners  and  are  answerable  for  all  obliga- 
tions.   Of  above  bonds  $32,000  are  7s. 

JDecatnr  Chesapeake  &  Ne^v  Orleans.- Projected  from  Deca- 
tur. Ala.,  to  Gallatin  or  Nash  vUle,Tenn.,  of  which  34  miles  from  Ala- 
bama State  line  northward  are  completed.  In  December,  1890,  re- 
ceiver was  appointed  and  sale  was  to  take  place  Aug.  10, 1891,  but 
Indefinitely  postponed.  A  compromise  with  the  creditors  was  proposed 
In  July,  1891— see  plan  V.  53,  p.  58.  Stock  authorized,  $20,000  per 
mile.    (V.  52,  p.  80;  V.  53,  p.  58.) 

Delaware,— Owns  from  Delaware  Junction(PhiladelphiaWUmlngton 
ABaltimore),  Del.,  to  Delmar  (Maryland  line),  84  mUes;  branches,  33 
miles;  total  operated,  117  miles.  Opened  1855-60,  and  leased  for  21 
years  from  1876  to  the  Pliiladelpliia  Wilmington  &  Baltimore  Company, 
which  owns  a  largo  block  of  tne  stock.  Rental,  30  per  cent  of  gross 
earnings,  but  stock  must  have  6  per  cent;  then  any  residue  goes  to 
lessee  for  advances  (If  any),  and  the  balance  to  lessee  and  lessor 
equally.  In  1891  the  New  Castle  branches  and  cut-off  were  purcha.sed 
from  the  lessee  for  $416,675  stock  and  a  bond  for  $500,000.  The  new 
mortgage  for  $2,000,000  was  authorized  to  take  up  present  indebted- 
ness, for  laying  second  track,  ifee.  In  year  ending  Oct.  31. 1891,  gross 
earnings  were  $1,099,932;  net,  $363,392;  Interest,  dividends,  etc., 
$154,589;  surplus,  $208,804,  against  deficit  in  1890  of  $16,714. 

Delaware  Sc  Bound  Brook.— Owns  from  Bound  Brook  (Central 
of  New  Jersey)  to  Delaware  River,  27  miles ;  branch  to  Trenton,  etc.,  7 
miles.  In  connection  with  Central  of  New  Jersey  and  North  Pennsylva- 
nia forms  a  line  between  New  York  and  Philadelphia.  In  May,  1879,  the 
property  was  leased  for  990  years  to  the  Fhtladeiphla  &  Reading  Rail- 


road Company — the  lessee  paying  interest  and  8  per  cent  on  stock  after 
May,  1883.  Rental  in  1891,  $275,000.  Gross  earnings  in  1891,  $1,025,- 
021 ;  net,  $520,648. 

Delaware  &  H  udso  n— ("See  Jfap.;— Owns  canal  from  Rondout,  N.  Y. ; 
to  Hone8dale,Pa.,  108  miles;  completed  in  1828.  Also  owns  the  follow- 
ing railroads,  viz.:  Lackawanna »fe Susquehanna — Nineveh,  N.  Y.,  to .leffer- 
son  Junction,  Pa., 22 mUes;  Valley  RR.—Carbondale to  Scranton,  Pa.,  17 
miles;  Gravity  RR.  (4feet3inchgauge)— 01yphanttoHone8dale,56miles 
Schenectady  &  Mechanicville— East  Glenvllle  to  Coons,  N.  Y.,  10  miles 
Cherry  VaUey  Sharon  &  Albany— Cob blcsklU  to  Cherry  Valley,  N.  Y.,  21 
miles;  Schenectady  &  Duanesburg — Schenectady  to  Duanesburg,  14 
miles;  Adirondack  RR..  57  miles;  total  owned,  197  milea. 

Leases:  Albany  &  Susquehanna — Albany  to  Binghamton,  142  miles; 
New  York  &  Canada— WhitehaU,  N.  Y.,  to  Rouse's  Point,  N.  Y.,  113 
miles,  and  branches,  37  miles;  Rensselaer  &  Saratoga  and  leased  lines- 
Albany,  N.  Y.,  to  Lake  Champlaln,  N.  Y.,  and  branches,  192  mUes ; 
Utica  Clinton  &  Binghamton  and  Rome  &  Clinton,  sublet  to  New  York 
Ontario  &  Western,  44  mUes;  Union  Railroad— Green  Ridge  to  Wilkes- 
barre.  Pa.,  20  miles;  other  lines,  4  miles,  and  Jefferson  Railroad  (track- 
age)— Jefferson  Junction  to  Carbondale,  35  miles.  Total  controlled,  727 
miles,  but  only  686  operated  in  Delaware  &  Hudson  system. 

HisTOKT,  Etc.— This  company  was  chartered  April  7, 1823.  It  is 
among  the  largest  miners  and  carriers  of  anthracite  coal.  In  May,  1892, 
certain  officers  of  the  N.  Y.  Central  entered  the  directory.  See  V.  54, 
p.  799.  In  June,  1889,  the  Adirondack  Railroad  (60  miles)  was  pur- 
chased. Of  the  Rutland  BaUroad  stock  Delaware  &  Hudson  owns  $3,- 
000,000  preferred  and $1,000,000  common,  butthe  road  is  leased  to  th& 
Central  RR.  of  Vermont. 

Dividends  since  1880:  Inl881,  413;  in  1882,7;  In  1883,7;  in  1884, 
7;  In  1885,  6;  in  1886  and  1887,  5;  In  1888,  6;  in  1889,  1890  and 

1891,  7  per  cent;  for  1892  the  rate  has  been  fixed  at  7  per  cent. 
Price  of  Stock.— In  1883, 102i3®112i8;  in  1884,  673114;  in  1885, 

66i2®100i2;  In  1886,  87i4®108'3;  In  1887,  96i3®106i3;  In  1888,  103» 
134;  in  1889, 130ai56;  in  1890,  120®175;  In  1891,  118'4®141i2;  In 

1892,  to  Nov.  18,  Inclusive.  122T8»149i3. 

Bonds.— On  January  1, 1892,  there  were  loans  payable  amounting  to 
.$1,200,000.  The  Adirondack  Railroad  bonds  carry  the  endorsed 
guarantee  of  the  D.  &  H.  as  to  principal  and  interest;  $1,000,000  were 
issuable  at  once  and  the  remainder  at  $20,000  per  mile  of  completed 
railway  owned  by  the  company  In  excess  of  50  miles;  trustee.  U.  8. 
Trust  Company.  See  V.  54,  p.  486.  Earnings  of  Adirondack  Ry.  for 
1891-92  are  in  V.  55,  p.  588. 

The  Pennsylvania  Division  bonds  cover  coal  lands,  collieries,  rail- 
roads, canal,  equipment  and  all  other  property  in  Pennsylvania. 

Annual  Keport.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  the  second  Tuesday  In  May.  Report  for  1891  was  in  Chronicle, 
V.  54,  p.  364. 

1888.  1889.  1890.  1891. 

Seceipls—  $  $  $  $ 

From  coal 10,622,067      8,652,318      7,800,207      8,335,010 

PromraUroads 9,554,221      9,482,975    10,670,732    10,062,324 

FrommlsceUaneous..        552,892  822,300         911,968  711,869 


Total 20,729,180    18,957,593    19,382,907    19,109,303- 

Operating  expenses..  14,044,710    12,992,868    13,303,234    13,511,776 

Net 6,684,470      5,964,725      6,079,673      5,597,42r 

Int.,  taxes  &  rentals..    3,340,336      3,426,829      3,511,333      3,393,37T 

Balance  for  stock,    3,344,134      2,537,896      2,568,340      2,204,050 
(V.  52,  p.  202,  319,  761 ;  V.  54,  p.  345,  364,  486,  560,  643,  799.) 
Delaware   Lackawanna  &  liVestern.— CSee  Map).— Thia  com- 
pany operates  under  lease  an  extended  system  of  roads  in  New  York , 
Pennsylvania  and  New  Jersey.    Owns  from  Delaware  River  (N.  J.  line), 
to  New  York  State  Une,  115  mUes;  branches— Scranton  to  Northumber- 
land, 80  miles;  branches  to  Winton,  Storrs,  Keyser  Valley,  etc.,  Pa.,  17 
miles ;  leased  lines  in  New  York— New  York  Lackawanna  &  Western. 
Railroad,  214  miles;  Cayuga  &  Susquehanna  Railroad  34  mUes ;  Greene 
Railroad,  8  miles ;  Oswego  &  Syracuse  Railroad,  35  mUes ;  Utica  Chen- 
ango &  Susquehanna  Valley  Railroad,  97  mUes ;  Valley  RaUroad,  12 
miles;  controls   and  operates— Syracuse  Binghamton  ife  New  York,  81 
miles ;  leased  lines  in  New  Jersey— Chester  Railroad,  10  miles ;  Morns  <b 
Essex,  120  miles ;  Newark  &  Bloomfield,  4  mUes ;  Warren  Railroad,  18 
miles;  Sussex,  30  miles;  Passaic  &  Delaware  and  extension,  22  miles; 
total  operated,  900  miles. 

History,  Etc.— This  is  one  of  the  most  important  of  the  anthracite 
coal  roads.  It  was  originally  the  Ligetts  Gap  Railroad,  chartered 
In  1849;  name  changed  to  Lackawanna  &  Western  in  1851,  and  then  to 
present  title  in  1853.  Its  leased  linos  are  mostly  held  under  long 
leases,  and  in  several  cases  are  also  controlled  by  ownership  of 
stock,  so  that  the  system  is  compact.  The  more  Important  of  the  leased 
lines  (ire  separately  described  in  this  Scpi-lement. 

In  February,  1892,  a  considerable  interest  in  the  company  iiaring 
been  acquired  by  parties  connected  with  the  Philadelphia  <fe  Reading, 
Mr.  Maxwell,  Vice-President  of  the  Re.iding  and  President  of  the  Cen- 
tral BR.  of  New  Jersey,  was  elected  to  the  Vice- Presidency.  The  result 
ot  the  alliance  so  effected,  it  is  hoped,  will  be  the  maintenance  of  Tatas 
In  the  coal  trade,  and  consequently  increased  profits  to  the  coal  oom- 

S antes.    (See  Philadelphia  &,  Beading,  and  V.  54,  p.  366.)    The  bonds, 
ue  June  1,  1892,  were  pnid  in  oash. 
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MUes 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Oat«tanding 


Rate  Per    When   Where  Payable,  and  by 
Cent.     Payable  Whom. 


INTEREST  OR  DIVIDENDS. 


I3on<J»— Princi- 
pal, When  Doe, 
StocA;«— Last 
Dividend. 


"Delaware  Maryland  <i  Virginia — Stock 

Jnnotion  &  Brealrwator— Ist  mortgage  to  State.. 

Junction  &  Breatwatcr  2d  mortgage c* 

Breakwater  &  Frankford  let  mortgage  to  State.. 
Worcester  IIR.  Ist.  M.  (s.f.  notinoperat'n)  gold.c* 

Denver  <i  Rio  Granrfe— Stock,  com.,  ($45,500,000)  . 
Pref .  stock,  6  per  cent  non-oum.  ($28,000,000) . . . 

lat  moi-tgage,  sold,  sinking  fund c*Ar 

Consol.  mortgaKo  (for  $42,000,000)  gold o*Ar 

Improvement  Mort.  ($5,000  per  mile)  gold. .  .c*<» 

M>e*  Moines  d  Ft. Dodge— IstM.,  Series  A,  int. guar., 
Ist  mort.,  Series  B,  income,  interest  guaranteed., 
Mortgage  on  extension,  interest  guaranteed 

Des  Moines  <£  Kansas  City — Stock 

Ist  M.  fimding  and  imp.  ($2,000,000),  gold..o*&r 

Du  Moines  No.  <t  ITe*/.— IstM.,  g.,  ($18,500  p.m.)o. 

Det  Moinet  T7nio7i—lat  M.  for  $800,000,  gold c* 

Deirmt  Bay  City  dt  Alp. — 1st  mortgage,  gold c* 

Detroit  Grand  Haven  it  3fi;.— Ist  equip,  m.  g.  gU-.C 
Consol.  mort.  gold,  guar,  by  Gr.  Trimk  of  Can.C 

Dttr*H  HillsdaU  a  S.  #.— St'k,4  p.  c.  renfl,L.S.&M8. 

Detroit  Lansing  <«  Northern — Stock,  conmion 

Preferred  stock 

Ionia  &  Lansing  1st  M.,extended  in  1889,guar.o' 
D.  L.  A,  N.  consol.  mort.  (1st  mort.on  167  m.)...o* 
8aglnaw  &  Western  Ist  mort.,  gold,  endorsed,  .o* 
Gr. R.  L.  &  D.  Ist  M.,  ($20,000p. m.)  endorsed. .o' 


44 
44 
19 
35 


295 
1,610 
1,610 

88 

88 

56 

112 

112 

150 

3 

233 

189 

189 

65 


65 

222 

43 

55 


1860 
1879 
1873 
1876 


1871 
1886 

1888 
1874 
1874 
1881 

1892 
1892 
1887 
1883 
1878 
1878 


1869 

1877 
1883 
1887 


$25 

I'.OOO 

506'  Ac. 

100 

100 

500  &o. 

500  <SM!. 

500 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

200  &0. 

100 

100 

100 

1,000 

500  &e. 

1,000 

1,000 


$526,758 

185,000 

250,000 

200,000 

400,000 

38,000,000 

23,650,000 

6,382,500 

28,435,000 

8,050,000 

1,200,000 

1,200,000 

672,000 

800,000 

(1) 

2,390,000 

811,000 

2,500,000 

2,000,000 

3,200,000 

1,350,000 

1,825,600 

2,510,000 

770,000 

2,672,000 

566,000 

1,108,000 


3 

4 

3 

4g. 

2»a 

7g. 

4g. 

5  g. 

4 

2i« 

4 

"T'g- 

4to5  g 

5g. 

6g. 

6g. 

.   6g. 

4  per  an 

"5 

7 

6g. 

5 

J.  &  J. 

F.  &  A. 

J.  &  J. 

A.  &  O. 


Phlla.,233  So.Fourth  St. 

do  do 

do  do 

do  do 


Jan.  1,  1932 
Feb.,  1899 

Jan.  1,  1938 
April,  1896 


M.  &  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J 
J.   &  J. 


Office,  47  Wm.  St.,  N.Y. 

N.  Y. ,  Fourth  Nat.  Bank. 

do  do 

do  do 

N.Y.,Chio.R.L&Pao.Co. 

do  do 

do  do 


J.   &  J. 

J.  &  J. 

M.  &  N. 

J.    &  J. 

A.  &  O. 

A.  &  O. 

J.   &  J. 

F.  &  A. 

P.  &  A. 

J.    &  J. 

J.    &  J 

J.    &  J, 

M.  &  S. 


Springfield. 
N.  Y.,  Metropol.  Tr.  Co. 

N.Y.,  Central  Trust. 
N.  Y.,  Farm.  L.  &Tr.  Co. 
<  N.Y.Ag'cyBk.  Com., ) 
(  Canada  &  London.  \ 
N.Y.,Fann.L.  &Tr.Co. 

Boston. 

Boston,  Of.,  50  State  St. 

Boston,  2a  Nat.  Bank. 

do  do 

do  do 

do  do 


Feb.  16, 1891 
Nov.  1,  1900 
Jan.  1,  1936 
June  1,  1928 
Jan.  1,  1905 
June  1,  1905 
June  1,  1905 


1932 
1932 
1917 
1913 
1918 
1918 
1892 
1887 
1888 
1899 
1907 
1913 
1927 


Jan.  1, 
Jan.  1, 
Nov.  1, 
Jan.  1, 
Nov.  14, 
Nov.  15, 
July  5, 
Feb.  15, 
Feb.  15, 
July  1, 
Jan.  1, 
July  1, 
Bept  1, 


Dividends.— Formerly  paid  10  per  cent,  but  in  the  dull  times  1876  to 
1880  no  dividends  were  paid;  in  1880  3  per  cent  was  paid;  la  1881,  6%; 
In  1882, 1883  and  1884,  8;  in  1885,  7%;  from  1886  to  October,  1892, 
both  inclusive,  at  rate  of  7  per  cent  per  annum. 

Price  of  Stock.— In  1884, 86%ail33i9;  in  1885,  82=8329=8;  in  1886, 
115®144;  in  1887. 113J8®139i2;  in  1888, 123>3»145i8;  in  1889,  134=8 
®151;  in  1890, 12338®  14912;  in  1891, 13038®145=8;  in  1892,  to  Nov. 
18,  inclusive,  138i8®167is. 

Eabninqs.— For  nine  months  to  Sept.  30, 1892,  the  leased  lines  in  N.Y. 
State  had  surplus  over  charges  of  $1,032,780,  against  $921,390  in 
1891. 

Annual  Report. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  the  Tuesday  preceding  the  last  Friday  in  February.  The  report  for 
1891  was  In  Chronicle,  V.  54,  p.  202. 

1888  1889  1890  1891 

Total  gross  receipts. $43,232;422  838,247i622  $40,688',645  $41,849)754 
Operating  expenses.  33,546,135  30,653,586  32,499,859  33,894,519 
Betterments,  &o 967,605         223,577         240,019         121,474 


Total  expenses...  $34,613,740  $30,877,163  $32,739,878  $34,016,065 

If et  receipts 8.718.682      7.370,459      7.948,767      7.833.689 

Interest  and  rentals.     5,218,419      5,222,375      5,328,494      5,418,226 


Balance,  surplus $3,500,263    $2,148,084    $2,620,273    $2,415,463 

Dividends  (7  p.  0)...     1,834,000      1,834,000      1,834,000      1,834,000 


Balance  after divs...  $1,666,263       $314,084       $786,273       $581,463 
-(V.  53,  p.  714;  V.  54,  p.  202,  288,  366,  800 ;  V.  55,  p.  257,  806.) 

iffeiatrare  maryland  &  Tlrglnla.— Road  extends  from  Hamng 
.onto  Rehoboth,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
If  the  Philadelphia  Wilmington  &  Baltimore  Railroad,  and  became  part 
■of  the  Pennsylvania  Railroad  system.  In  1891  the  mortgages  to  the 
State  were  extended  at  3  per  cent  for  40  years,  but  redeemable  at  com- 
pany's option  after  January  1, 1895.  See  V.  50,  p.  498.  In  1890-91 
«ro8S  earns.,  $208,281 ;  net,  $29,583;  deficit,  $30,675.— (V.  52,  p.  498. 

Denver  &  Rio  Grande.— CSe«  Map) — Owns  from  Denver  City, 
<5ol.,  via  Pueblo,  Salida,  Guuni.son,  Montrose  and  Grand  Junction,  to 
the  western  boundary  of  Colorado,  where  it  connects  with  the  Rio 
Grande  Western  to  Salt  Lake  City  and  Ogden.  Branches  run  to  Lead- 
vUle,  DUlon,  Rifle  Creek,  Crested  Butte,  Silver  Cliff,  Chaffee,  Aspen, 
Ouray  and  Hot  Springs ;  also  from  Pueblo  to  Silverton,  via  Cuchara, 
Alamosa  and  Dnrango,  with  branches  to  El  Trinidad,  Espanola,  Del 
Norte  and  Wagon  Wheel  Gap,  etc;  total  June  30,  1892  (including 
Klo  Grande  Junction  ,  etc.,  72  miles,  leased),  1,687  miles.  The  stan- 
dard gauge  and  road  with  third  rail  embraces  a  considerable  part  of  the 
mileage.  There  is  a  through  standard  gauge  route  between  Denver  and 
Ogden  over  this  road,  the  Rio  Grande  Junction  (which  see)  and  the 
Kio  Grande  Western.  The  Rio  Grande  Southern  road  was  completed  in 
January,  1892.    See  V.  53,  p.  674. 

History.— The  former  Denver  &  Rio  Grande  Rallicay,  incorporated 
In  1870,  was  foreclosed  July  12. 1886,  and  reorganized  as  the  Denver 
&  Rio  Grande  Railroad.  The  Rio  Grande  Junction  Railway  is  leased 
lolntly  by  this  company  and  the  Colorado  Midland,  and  its  bonds  guar- 
anteed. 

Dividends.- On  preferred  stock:  In  1887, 212  per  ot.;  in  1888,  2>3  per 
cent  in  cash  and  IH  in  scrip,  subsequently  redeemed  in  cash;  n  1889, 
oil;  -February,  1890,  114;  August,  1^;  in  1891,  February,  ;>fl;  in 
August  and  since,  nil.- See  V.  55,  p.  805. 

Price  OF  Stock.— Common:  In  1886, 14^'  35% (assessment  paid);  in 

1887,  20i3a>32%;  iu  1888,  15®23;  in  1889,  li^ailSia;  in  1890,  14%® 
21V.  in  1891, 13i4®21;in  1892  to  Nov.  18,  inc.usive,  l.'iaigia. 

Price  of  preferred  stock:  Iu  1886,  53%63''8;  in  1887,  52'8»683S,   In 

1888,  10®55%;    in  1889,   i2\i-a>52''s ;  in  1890,    45®61i3;  in    18.- 1, 
40®63''8;  In  1892,  to  Nov.  18,  inclusive,  45®54%. 

BONDS.— Of  the  consolidated  gold  bonds  (United  States  Trust  Com- 
pany, trustee)  $0,382,500  were  reserved  to  retire  the  prior  bonds  when 
due,  and  $6,900,000  to  acquire  a  line  to  Ogden.  Those  unissued  may 
be  used  with  the  consent  of  a  ms^jority  of  the  preferred  stock  for  ex- 
tensions ac  not  exceeding  $20,000  per  mile.  See  abstract  of  mort- 
gage in  Chronicle,  V.  47,  p.  228. 

Uaited  States  Trust  Co.,  New  York,  is  trustee  of  the  Improvement 
mortgage  of  1888.    Mortgage  abstract  in  Chronicle,  V.  47,  p.  229. 

Floatino  Debt.— Total  current  liabilities  July  1, 1892,  were  $2,- 
719,422,  against  $3,968,097  July  1,  1891;  total  current  assets  $3,163,- 
355.  against  $3,638,462.  The  current  liabilities  in  1892  included 
$715,000  loans  payable.  In  October,  1892,  the  •'  unfunded  debt"  had 
been  reduced  to  about  $160,000.    See  V.  55,  p.  464,  679. 

Latest  Earnings.— From  July  1, 1892,  to  Sept.  30, 1892  (3  months), 

fross  $2,541,724,  against  $2,359,972  in  1891 ;  net, $1,102,877,  against 
975,587;  interest,  rentals,  etc.,  $682,714;  balance, surplus,  including 
miscellaneous  income,  $139,013. 

Annual  Report.— Fiscal  year  now  ends  Jime  30.  Annual  meeting 
is  held  at  Denver  the  third  Tuesday  in  October.  Full  report  for 
year  1891-92  was  ill  V.  55,  p.  441, 460. 464,  showing  a  decided  fmprove- 


$914,113  was  appUed  to  the 


1889. 
$8,046,603 
$3,332,410 
$1,654,675 

320,068 

240,000 
52,434 

t 

1890-91. 

i!8,850,921 

i!3,340,617 

$1,944,805 

319,192 

259,816 

118,821 

591,250 

1891-92. 

$8,830,947 

$3,709,354 

$1,986,675 

362,127 

240,000 

206,439 

NU. 

ment  over  previous  year.    The  surplus  of 
reduetion  of  the  floating  debt 
1888 

Gross  earnings .•.  $7,668,654 

Net  earnings $2,563,972 

Interest  on  bonds $1,492,615 

Taxes  and  insurance..      345,550 

Betterments 240,906 

Miscellaneous 40,551 

Dividend  on  pf.  stock.      295,625 

Total $2,415,247    $2,267,177    $3,233,884    $2,795,241 

Sorplus $148,725  !$1,065,233       $106,733       $914,113 

t  From  the  surplus  ot  1889  IH  P-  0.  was  paid  on  pref.  in  Feb.,  1890. 
-(V.  52.  p.  80, 126.  732;  V.  53,  p.  108,  125,  423,  435  437.  474,  604. 
673,  674;  V.  54,  p.  446,  701 ;  V.  55,  p.  233,  254,  441,  460,  464,  679.) 

Denver  Texas  &  Fort  ^Vorth.— See  Union  Paq.  Denver  <&  Gulp 

Des  Moines  tc  Fort  Dodge.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles,  with  an  extension  56  miles  to  Ruthven, connecting 
with  Chicago  Milwaukee  &  St.  Paul.  Common  stock,  $4,283,100;  pre- 
ferred, $763,500;  par,  $100.  Leased  from  Jan.  1, 1887,  to  the  Chicago 
Rock  Island  &  Paciflc  for  19  years  at  a  rental  of  30  per  cent  of  the  gross 
earnings,  with  a  guarantee  of  4  per  cent  interest  on  the  first  mortgage 
and  extension  bonds,  and  2%  per  cent  per  annum  on  the  Incomes. 

Des  inotnes  &  Kansas  City.— Des  Moines,  la.,  to  Calnsvllle,  Mo., 
112  miles,  3-foot  gauge.  Successor  to  Des  Moines  Osceola  &  Southern, 
sold  in  foreclosure  in  1887.  Under  the  mortgage  for  $2,000,000 
(Massachusetts  Safe  Deposit  Co.,  trustee),  $480,000  bonds  are  pledged 
as  collateral  for  notes  given  for  new  equipments,  repairs,  etc.  Under 
this  mortgage  the  authorized  issue  is  $8,000  per  mile  on  narrow  gauge, 
$16,000  per  mile  on  broad  gauge  road.  V.  55,  p.  297.  In  year  ending 
June30, 1892,  gro88earningawere.$118,357;  net,  $3,232.  The  capital 
stock  is  held  by  the  President,  M.  V.  B.  Edgerly,  of  Springfield,  Mass., 
as  Trustee.    (V.  55,  p.  297.) 

Des  Moines  Northern  Sc  TFestern.— Owns  from  Des  Moines  to 
Fonda,  Iowa,  115  miles,  and  from  Clive  (7  miles  from  Des  Moines)  to 
Boone,  35  miles;  total,  150  miles.  A  consolidation  of  January  1, 1892, 
of  the  Des  Moines  <fe  Northern  and  the  Des  Moines  &  Northwestern. 
The  whole  line  has  been  made  standard  gauge.  The  bonds  bear  4 
per  cent  interest  till  January  1,  1897;  thereafter  5  per  cent.  Mortgage 
trustee  Is  the  Metropolitan  Trust  Company  of  New  York.  Stock 
authorized,  $15,000,000;  outstanding,  $4,200,000;  par,  $100.  From 
January  1  to  June  30, 1892  (6  months),  gross  earnings  were  $190,945, 
against  $148,320  in  1891;  net,  $83,488,  against  $50,184.  President, 
F.  M.  HubbeO,  Des  Moines,  la.    (V.  53,  p.  256.) 

Des  Moines  Union.— A  terinlnal  road,  2'7ip  miles  in  length,  in 
Des  Moines.  Controlled  by  Des  Moines  Northern  &  Western— which  see. 
The  rentals  and  wheelage  are  in  excessof  fixed  charges.  Stock  author- 
ized, $2,000,000;  outstanding,  $400,000— par  $100.  Due  on  real  estate 
Sept.,  1892,  $56,775. 

Detroit  Bay  City  Sc  Alpena.— Owns  from  Alger,  on  Michigan 
Central  Railroad,  to  Alpena,  105  miles;  Loon  Lake  Branch,  26  miles; 
Mud  Lake  Branch,  18  miles;  other  branches,  60  miles;  total  road,  209 
miles.  Has  a  tnitnc  contract  with  Michigan  CJential.  Stock  authorized 
Is  $2,000,000;  Issued,  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent 
was  paid  January  3, 1888,  and  of  2ia  per  cent  February  10,  1891;  In 
1892  nil  (prior  to  June  20.) 

From  Jan.  1  to  Sept.  30  (9  months),  in  1892  gross  earnings  were 
5272,251,  against  $346,509  In  1S91;  net,  $85,858.  against  $128,099. 
In  1890  gross  earnings,  $523,037;  net,  $217,394;  interest,  $150,000; 
dividend  (2%  per  cent),  $41,750;  surplus,  $25,644.  In  1891  gross, 
$417,674;  net,  $132,819;  interest  on  bonds,  $150,000;  deficit,  $17,180. 
— (V.  50,  p.  174,  735;  V.  51,  p.  113;  V.  52,  p.  320.) 

Detroit  Grand  Haven  &  MIlTvaakee.— Owns  from  Detroit, 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of  the 
Detroit  &  Milwaukee,  which  was  sold  in  foreclosure  September,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  Stock, 
$1,500,000 ;  par,  $50.    Real  estate  mortgages,  $226,000. 

From  January  1  to  Sept.  30,  1892  (9  months),  gross  earnings  were 
«1S6,501,  against  £181,158  In  1891;  net,  £42,199,  against  £47,033. 
Gross  earnings  in  1891,  $1,195,862;  net,  $301,906;  deficit  under  interest, 
$56,816  against  $82,205  in  1890)— paid  by  Grand  Trunk  Railway  Co. 

Detroit  Hillsdale  &  Sontbwestcrn.— Owns  from  YpsllantI, 
Mich,,  to  Bankers,  Mich.,  65  miles.  The  D(jtroit  Hillsdale  A  Indiana 
road  was  sold  in  foreclosure  Jan.  28, 1875,  and  this  company  organized 
by  the  bondholders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake 
Bhore&MichiganSouthemCo.;  the  rental  is  $54,OOOper  year— 4  per  cent. 

Detroit  I.anslng  &  Northern.— Owns  from  Grand  Trunk  Juno- 
tion,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  Junc- 
tion to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  1%  miles;  total 
owned,  222  miles.  Leases :  Grand  Truuk  Junction  to  Detroit,  3  miles ; 
Lansing  to  North  Lansing,  1  mile ;  Saginaw  &  Western  RR.— Alma  to 
Howard  City,  43  miles ;  Grand  Rapids  Lansing  &  Detroit  Railroad— 
Gr^nd  Rapids  to  Grand  Ledge,  53  mUes,  and  branch,  2  miles;  total,  323 
mil^s;  also  operates  Saginaw  V<aUey  &  St.  Louis,  45  mUes,  and  pays 
interest  on  its  debt,  but  reports  earnings  separately.  The  Detroit  Lans- 
ing &  Lake  Michigan  was  foreclosed  in  1876  and  this  company  formed. 
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Sabscribers  \rIII  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlHeovered  In  these  Tables. 


EAILROAD8. 


For  explanation  of  column  headings, i&c,  see  notes 
on  flrsfpasce  of  tables. 


Miles 

of 
Road. 


thtbuque  di  Sioiuc  City— Stock 

l8t  mortgage  2d  division 

General  mortKage  for  $3,000,000,  gold CAr 

Iowa  FaUs  &  Sioux  City  lat  M.,  la.  F.  to  8.  City.. 

Cher  &  Dak  and  Cedar  Rap.  &  Ohio.  Ist  morts. . . 

Dululh  A  Iron  Range — 1st  mortgage o&r 

DiU.  Red  TTtH^i/;*).— lstM.,g.,$20,0O0perniile.c*Ar 
Didiitli  South  Shore  A  Atlanlic— 

Marquetto  &  Onton  Ist  M.  extended  in  June,  '92. 

Marq.  H.  &  On.  Mort.,l8t  on  40  miles,  red.  at  100 

Mortgage,  ist  on  45  miles,  red.  at  10.5 o*ifer 

Gen.  Mort.— Ist.  M.  onMar.  &  West.,  21  m c'l 

Duluth  South  Shore  &  Atlan.,  1st  mort.,  gold,  -cwl 

First  consol.  mort.,  gold,  interest  guar c'^r, 

Duluth  Transfer— Ist  mortgage  for  $2,000,000...., 
Duhithd-  Winnipeg.— lut  M.f()r$7,000,000,gold..c*l 

Dul.&  Winn.TtT.'Co.  l8tM.,*250,000,g.,guar.p.&i.l 
Dunkirk  AUegh.Val.  di  Pit  tsbU7-g— 1st  mort.,  gold..O] 

2d  and  3d  mortgages  (.$200,000  only  are  3d  M.).e, 

East  Broad  Top— 1st  mortgage r  j 

East  Pennsylvania— SUtck  a  p.c  gu.999yrs.Pliil.&R. 

1st  mortg.age,  gold,  guaranteed o*l 

East  Shore  Tertninal—lHt  mortgage,  gold c* 

2d  M.($300,000),g.,red.at  105  &  int.aft.Mar.1,'93. 
East  Tennessee  Virginia  li  Georgia — Common  stock. 

Ist  preferred  stock  (5  per  cent  non-eumulative).. 

2d  preferred  stock  (5  per  cent  non-cumulative).. 

Old  IstM.s.f .  (Bristol,Tenn.,viaCUat.to  Dalton.  Ga) 

Cona.M.,dlvls'aI,g.,(Bristol,Teun.,toSelma,Ala.)c* 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gold,  guar.cl 

E.  Tenn. Va.  &  Ga.  consol.  M.,  g. ($20,000.000). ctrj 
1st  extension  mort.  ($20,000  p.  m.),  gold cirj 


524 
43 
143 
184 
197 
116 


50 
90 

78 
156 
366 
580 

ido 

90 
90 
30 
36 
36 


242 

552 

95 

1,083 

273 


Date 

of 
Bonds 


1864 

1888 
1869 
1888 
1887 
1888 

1872 
1878 
1883 
1885 
1887 
1890 
1891 
1889 
1892 
1870 
1872 
1873 

1888 
1890 
1892 


1870 
1880 
1879 
1886 
1887 


Size,  or 

Par 
Value. 


$100 
500  &c. 

500  &c. 

i,doo&c 

1,000 

100  &c. 
1,000 
1,000 
1,000 
1,000 

100  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

100 

100 

i",6do 

1,000 
1,000 
1,000 
1,000 


Amonnt 
Outstanding 


Rate  pen   When    Where  Payable,  and  l)y 

CAnt.         Pn.vuhlA  Wlintii 


$8,000,000 
586,000 
2,231,000 
2,339,500 
3,930,000 
4,531,000 
(») 

1,354,500 

.576,000 

1,500,000 

1,400,000 

4,000,000 

See  remarks. 

(!) 

2,000,000 

(I) 

2,000,000 

900,000 

500,000 

1,730,450 

495,000 

1,000,000 

277,000 

27,500,000 

11,000,000 

18,500.000 

3,123,000 

3,106,000 

1,000,000 

12.770,000 

5,140,000 


See  text.] 
7 
5 
7 
5 
5 
5 


INTEREST  OR  DIVIDENDS. 


Cent.     Payable 


Whom. 


Bo  wf/*— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


g- 

4 
6 
6 
6 

5^- 

4  «• 
6g. 

5  g. 
6g. 

?^- 
4 
6  per  an. 

4  «• 

5  g. 
8  g. 


7 

6g. 
5  g. 
5g. 


In.  Y.,Offlce,216B'way. 
&  J.  do  do 


&  D. 

&  O. 

&  D. 

&  O. 

&  J. 

i  D. 

&  8. 

&  D. 

&  O. 

&  J. 

&  A. 

&  J. 

&  J. 

&  J. 

&  D. 

&  O. 

&  J. 

&  J. 

&  8, 
&  A 
&   8. 


do  do 

do  do 

do  do 

N.  T.,  Office,  MiUs  Bldg. 

New  York  City. 

N.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

N.  Y.,  Metropol.  Tr.  Co. 

Phil.  ,G  Ha.Tr.  ASaf  cDep. 


N.Y.,N.  Y.Cent.&Hud. 
do  do 


Phil.,  Phil.  &  Read.  RR. 
'  do  do 

|N.Y.,DavlsACo..44Wan 
do  do 


&  J. 
&  J. 
&  J. 
&  N. 
&  D. 


Office,  80  Broadway. 


N.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 


June,  1892 
July  1,  1894 
Juno  1,  1938 
Oct  1,  1917 
Dec.  1,  1935 
Oct.  1,  1937 
Jan.    1,  1928 

Dec.  1,  1892 
Deo.  1,  1892 
June  1,  1923 
Apr.  1,  1925 
Jan.  1,  1937 
Aug.  1,   1990 

Jan.,  1921 
July  1,  1929 
July  1,  1922 
June  1,  1900 
Oct.  1,  1900 
Julv  1,   1903 

July,  1892 
Mch.  1,  1958 
Aug.  1,  1915 
Mch.  1,   1902 


Nov.  30,  1891 


July  1,  1900 
July  1,  1930 
July  1,  1918 
Nov.  1,  1956 
June  1,  1937 


Balance sur.  10,624 

Def .  8.  V.  &  St.  L.  RR.         1 1 ,738 
—{V.  52,  p.  49T;    V.  53,  p.  187; 


Dividends. — On  common  stock  since  1879— In  1880,  6;  in  '83,  6;  in  '84, 
6;  in  1887,  3;  in  1888  and  1889,  nil.    On  preferred  stock  in  1879,  9^ 

rer  cent;  from  1880  to  1884,  inclusive,  7  per  cent;  in  1885,  S^a;  in  1886, 
I3;  ni  1887,  7;  in  1888,  312;  in  1889  and  since,  nil.  Bonds.— Tlie 
sinking  fund  holds  $218,000  of  the  Detroit  Lansing  &  Nortliern  7s  and 
$20,000  of  the  Ioni^  &  Lansing  5s  given  as  outstanding  in  the  table. 

E.\iiNING8.— From  January  1  to  Septemljer  30,  1892  (9  moutlis),  gross 
$913,633,  against  $924,636  in  1891;  net,  $236,770,  against  $209,919; 
interest,  rentals,  &c„  $236,490,  against  $236,490;  balance  surplus, 
$280,  against  $33,429. 

Anncal  Report.— Report  for  1891  was  in  V.  54,  p.  682,  showing  as 
follows : 

1888  1889  1890  1891. 

Total  gross  earnings. $1,04 1,800  $1,131,986     $1,219,663     $1,254,100 
Net  over  exp.&  taxes.       321,170         325,062  392,797  375,446 

Interestpaid $310,546      $331,774         $318,633         $316,587 

def.  6,712     sur.  71,164      sur.  58,859 

3,369  profit.  19.149 

V.  54,  p.  287,  682  ;  V.  55,  p.  255.) 

Dubnqne  Sc  Sioux  City.— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles  ;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota,  1 55  miles; 
tota  ,  524  miles.  Also  leases  Cedar  Falls  &  Minnesota,  76  miles.  Total 
operated,  600  miles.  In  \pnl,  1887,  a  controlling  interest  in  the  stock 
was  sold  to  Illinois  Central  and  in  February,  1891,  the  road  was  leased 
to  that  company,  the  rental  being  net  earnings  and  the  lease  terminable 
on  60  days  notice.    Sue  V.  52,  p.  350;  V.  51,  p.  493. 

Cedar  Falls  &  Minsksota  Lease.— In  1887  a  suit  was  begun  to 
annul  the  lease  of  the  Cedar  Falls  &  Minnesota  RR.  Under  a  cross  bill 
in  the  LI.  8.  Circuit  (Joiirt  in  <;iiicago,  that  Court  decided  the  lease  valid 
as  against  the  Dal)uque  &  Sioux  City  Co.,  but  that  the  Illinois  Central 
Railroad  Co.  is  in  no  way  bound  to  the  Cedar  Falls  A  Minnesr)ta  Co. 
The  Dubuque  &  Sioux  City  Company  has  appealed  to  the  Supreme 
Court  of  the  United  States. 

Stock  and  Bonds.— The  Illinois  Central  Railroad  Company  July  1, 
1892,  owned  $7,917,800  stock  and  $1,907,000  5  per  cents;  also  all  the 
Cherokee  &  Dakota  and  Cedar  Rapids  &  Chicago  5s,  due  in  1935,  which 
are  pledged  as  part  security  for  its  4  per  cents  of  1952. 

DiviDKNDS— In  1888,  laot  1  per  cent;  in  1891,  June,  1;  December,  1; 
In  1892,  June,  about  '5  of  1  per  cent. 

Earnings.- In  year  ending  June  30,  1892,  gross  earnings  were 
$2,540,516  (again.st  $2,447,189  in  1890-91);  net,  $793,405;  loss  from 
operating  Cedar  Falls  &  Minnesota.  $16,991;  avaii.able  net.  iuoludiug 
$2,113  other  income.  $778,526;  rent.il  Cedar  Fail.s  &  Miunosota.  paid 
Into  Court.  $113,370;  interest,  $503,335;  dividends,  $95,660;  sinking 
fund.  $9,210;  other  payments,  $56,951;  balance,  nil.  (V.  54,  p.  159; 
V.  55,  p.  S42.) 

Dulntli  4;  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  IIG  miles. 
Sold  to  a  yndicate  in  1887,  and  aliove  mortgage  was  aiitUorizod  at  tlie 
rate  of  $25,000  per  mile  for  construction  and  $7,000  for  equipment,  the 
Metropolitan  Trust  Company  of  Now  York  being  trustee.  Branch,  under 
construction,  is  to  be  completed  in  1892.  Stock  authorized.  $3,000.- 
000;  outstanding,  $500,000;  par  $100.  Laud  grant  from  Minnesota 
about  506,000  acres.  See  V.  51,  p.  875.  Tlie  Minn.  Iron  Co.  owns 
the  stock,  $3,500,000  income  oertiflcates  and  $400,000  bonds.  From 
Jan.  1  to  Sept.  30,  1892  (9  months),  gross  eamiucs  were  $1,283,180, 
against  $827,714  in  1891 ;  net.  $741,627,  against  $406,241.  In  1891 
gross  earnings  were  $1,154,129;  net,  $618,321;  interest  paid,  $2 18,200; 
rentals,  $1,438;  improvements,  $23,751;  surplus,  $374,931,  against 
$330,744  in  1890.    President,  J.  L.  Greatsinger,  Duluth.    (V.  51, p.  875.) 

Duliitli  Soiitli  Sliore  Sc  Atlantic— Operates  Duluth  to  Sault 
Ste.  Marie,  411  miles  (of  wliich  44  miles  from  Duluth  to  Iron  River  is 
used  in  common  with  Northern  Pacilic) ;  "800"  Junction  to  St.  Ignace, 
43  miles;  other  lines,  135  miles  ;  total,  589  miles.  At  Sault  Ste.  Marie 
connection  is  made  by  bridge  with  the  Canadian  Pacitlc. 

Organiz.vtion,  &c.— In  July,  1888,  a  controlling  interest  in  this 
company's  stock  was  sold  to  Canadian  Pacitic  parties.  The  Marquette 
Houghton  &  Ontonagon  160  miles,  was  leased  in  perpetuity,  but  in 
1890  the  lease  was  rescinded  and  all  the  proi>erty,  except  its  franchise, 
sold  to  the  Duluth  South  Shore  &  Atlantic,  which  assumes  its  debt  and 
gives  new  consols  in  exchange  for  its  stock. 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.    Preferred  stock  is  6  per  cent,  non-cumulative. 

Bonds,  Ac- Car  trusts  July  1,  1891.  .$424,625,  at  6  per  cent,  due 
August,  1895.  See  abstract  of  first  mortgage,  V.  45,  p.  274.  The  Mar- 
quette &  Ontonagon  bonds  due  June  1, 1892,  were  extended  at  4  per 
cent  till  December  1,  1892,  on  or  before  which  date  will  be  paid  also 
the  M.  H.  &  O.  6s  of  1878,  called  for  redemption  at  par. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Cana<lian  Pacific.  The  amount  authorized  by  it  is 
$20,000,000  on  the  580  inUos  now  or  hereafter  owned,  and  $20.()00  per 
mile  of  new  lines  in  excess  of  580  miles.  Of  this  $20,000,000,  $11,169,- 
300  have  beeu  issued,  but  were  held  in  the  company's  treasury  on 
March  9, 1892;  the  balance  was  reserved  as  provided  in  the  mortgage 
for  prior  bonds.    See  V.  50.  p.  874. 

Earnings.- January  1  to  Oct.  31.  1892  (10  months),  gross  earnings 
$1,943,305,  against  $1,884,534  in  1891. 

In  1891  gross  earnings  were  .$2,160,118;  net,  $827,826.  See  V.  54, 
p.  847.    In  1890,  $J, 241,097;  net,  $818,393.    {V.  55,  p.  765.)  ' 


Uuliitit  Transfer.- Present  mileage  of  road  is  5  miles,  to  which  Is 
being  added  about  7  miles  now  under  contract,  extending  from  West 
Duluth  into  the  City  of  Duluth  and  from  West  Duluth  to  Irouton.  The 
mortgage  for  $2,000,000  is  to  the  Metropolitan  Trust  Co.  of  New  Y'ork, 
as  trustee,  aud  provides  for  bonds  at  $.50,000  per  mile  for  road  between 
Irouton  and  Lake  Avenue,  Duluth,  at  $20,000  for  additttmal  single 
track,  at  $13,200  for  double  traek;  and  for  $750,000  for  bonds  for 
depot  grounds,  depot  in  Duluth,  wharves,  freiglit  houses,  etc.  Stock 
authorized,  $2,000,000. 

Dnlnth  &  Winnipeg.— Owns  road  completed  from  New  Duluth 
to  Deer  River,  Minnesota,  100  miles.  Cn  September.  1892,  about  16 
miles  of  road  were  still  under  construction.  The  Terminal  Co..  con- 
trolled by  the  Duluth  &  Winnipeg,  owns  dock  and  terminal  property  on 
Allouez  Bay,  Superior,  Wis.,  wliich  will  be  used  by  the  D.  &  W. 
Operated  by  North  Star  Construction  Co..  Baltimore.  Stock  author- 
ized—common. $3,000,000;  preferred,  5  per  cent,  $2,000,000. 

Bonds.— Trustee  of  mortgage  for  $7,000,000  is  the  Guar.  Trust  & 
Safe  Deposit  Co.  of  Philadelphia.  E.vrnivos.— In  the  tiscal  year  ending 
June  30,  1892  (road  still  under  construction),  gross  earnings  were 
$114,260;  net  over  expenses  and  taxes,  $40,20'2.  II.  J.  Boardinan, 
Boston,  Mass.,  President  of  D.  &  W.  RR.  Co.;  E.  N.  Morrison,  Balti- 
more, President  of  North  Star  Construction  Co.  (V.  53,  p.  58.  368;  V. 
54.  p.  597;  V.  55.p.  297.) 

East  PennsylTania.— Owns  double  track  from  Reading.  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Philadelphia  &  Reading  RR.  at  a  rental  of  6  per  cent  per  annum  on  the 
stock  and  interest  on  the  bonds. 

East  Sbore  Terminal.— Owns  railroad,  piers,  warehouses,  cotton 
presses,  &c,,  on  the  water  front  at  Charleston,  8.  C,  its  lines  connecting 
the  railroad  system  centering  at  Charleston  with  the  piers.  The  second 
mortgage  bonds  for  $300,000  arc  redeemable  at  105  and  interest  on 
any  coupon  day  after  Mai-ch  1,  1893.  Stock  authorized  by  charter, 
$5,000,000;  outstanding.  $1,200,000.  For  9  months  ending  June  30, 
1892,  not  earnings  were  $.37,910.  New  York  otHce,  44  Wall  Street. 
— (V.  53,  p.  407.) 

East  Tennessee  Virginia  Jc  Georgia  Railway.— (Sec  3Iap.)— 
Owns:  Bristol  to  Chattanooga.  Tenn..  242  miles;  Jlorristown  to  Unaka, 
44  miles ;  Cleveland  to  Selma,  264  miles ;  Selma  to  Lauderdale.  95  miles; 
Elizabeth,  Ala.,  to  Akron.  53  miles;  Rome.  Ga..  to  Macon.  159  miles  (18 
miles  Jointly  with  Georgia  Pacific);  Macon  to  Brunswick.  190  miles; 
branches  to  Savage  Creek,  Ac.  78  miles ;  Rome  to  Attalla.  Ga..  62  miles; 
total  owned.  1.187  miles;  trackage  (Mobile  &  Ohio)  Lauderdale  to 
Meridian,  18  miles;  leases  the  Kiioxville  &  Ohio  Road.  66  miles,  and 
controls  tlie  Briarrteld  Blocktou  &  Binniugliam  Railroad.  Birmingham 
Junction  to  Blt)cltton.  aud  br.inch  to  Bessemer,  52  miles;  also  owns  the 
Tenn.  &  Ohio,  Kuoxviilo  ,t  .Augusta  and  Johnson  City  &  ■  arolina  Rail- 
road, 48  miles;  total  June  13,  1892.  1.371  miles.  Controls  also  the 
lines  of  the  Memphis  &  Charleston  Railroad  from  Chattanooga  to  Mem- 
phis. Tennessee,  310  miles,  and  the  Floienee  and  Somerville  branches, 
20  miles;  the  Mobile  &  Birmingham,  150  miles.  Total  East  Tennessee 
Virginia  &  Georgia,  1,851  miles. 

Also  leases  the  Louisville  Southern  RR.  130  miles,  and  is  interested 
In  the  Erlanger  roads;  the  Cincinnati  New  Orleans  &  Texas  Paolflo, 
Cincinnati  to  Chattanooga,  Tenn.,  336  miles;  the  Alabama  Great 
Southern.  Wauhatchie,  Tenn..  to  Meridian  and  branch.  295  miles,  etc. 

OR(iANiZATioN,  ETC.— Tills  road,  the  East  Tennessee  Virginia  <St 
Georgia  Railwaj/,  was  formed  in  1886  as  successor  of  the  East  Ten- 
nessee Virginia  &  Georgia  Railroarf.  wliich  was  sold  in  foreclosure 
May  25,  1886.  The  Richmond  Tenninal  held  on  November  30. 1891, 
$8,783,200  first  preferred.  $6.53().000  second  preferred  and  $5,880,000 
common,  of  which  $8,283,200  first  preferred  and  $4,225,000  second 
preferred  were  pledged  under  its  trust  deeds.  As  to  election  In  Novem- 
ber. 1892.  see  V.  55,  p.  856. 

The  Knoxville  &  Oliio  was  leased  for  99  years  from  1889  and  its 
bonded  interest  guaranteed  by  the  rental. 

In  April,  1890,  acquired  an  interest  in  the  Alabama  Great  Southern 
system  by  purchase  of  stock.  See  Cincinnati  New  Oricins  &  Texas  Pft- 
oitic,  also  statement  concerning  Cincinnati  Extension  bonds  below,  and 
V.  50.  p.  560.  In  July,  1890.  leased  Louisville  Southern  for  99  years, 
guaranteeing  5  per  cent  on  bonds.    (See  V.  51.  p.  51.) 

Receivership.— On  June  24.  1892,  on  acoount  of  the  embarrassment 
of  the  Richmond  &  West  Point  Terminal  Co.,  Charles  M.  .Mcdhee  and 
Henry  Fink  were  api>ointed  receivers  of  the  East  Tennessee  Virginia  A 
(icorgia  Railway  ■  ompany,  with  all  its  property  and  .assets.  Including 
its  leased  lines.  All  interest  obligations  of  the  East  Tennessee  Com- 
pany due  July  1,  however,  were  p.aid  at  the  Chase  National  Bank,  New 
York,  by  order  of  the  receivers.  These  payments  include  cinipons  on 
Knoxville  &  Ohio,  Louisville  Southern  and  Alabama  Central  bonds, 
but  not  on  Memphis  &  Charleston  (wlio.se  coupons  are  bought  at  the 
Gallatin  Bank)  and  not  the  Mobile  Jk  Birmingham  coupons.  General 
Thomas  says  the  property  is  sound  .and  needs  no  reorganization  aside 
from  adjustment  of  some  of  the  later  issues  of  bonds  mainly  hold  by 
friends  of  the  company,  who  can  be  consulted  and  some  arrangement 
made  without  diltioulty.  Two  committees  ask  the  co-operation  of  bond- 
liolders;  see  V.  55,  p.  21,  255. 

Cai'Ital  Stock.— Both  the  first  preferred  and  the  second  preferred 
stocks  are  entitled  to  a  non-cumulative  dividend  of  5  per  cent. 

Dividends  liave  been :  On  first  preferred  stock  in  1887,  4  per  cent;  In 
1888,  5 ;  in  1889,  5  ;  in  1890,  5 ;  in  1891,  2. 
I     Price  ok  Stock.- Common— In  1886,  ll^lS^;  in  1887,  9'e»17;  in 
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Sabscrlbem  ivlll  confer  a  great  favor  by  givlnx  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  ttrnt  page  of  tables. 


Batt  Tennensre  Virginia  li  Oeorgia — (Concluded)— 

ImprovcmtMit  aud  etitiipinent  mort.,  gold oAr 

CinciunatI  Extension  CoUat.  Tr.,  gold,  guar 

General  mortgage  tor  $15,000,000,  gold cAr 

Kuoxville  A  Ohio— Ist  M..  gold,  guar.by  rent.o*Ar 
Sast  ■«  West  Ala.—l»%  cons.  M.,  g.  ($1.'),000  p.  m.)  0' 

Haslern  (If.  H.)— Stock 

Hel  Kive.i — Stock,  2ia  to  3  p.  o.,  guar,  by  Wabash... 
Slqin  Joliel  <f  B(M(ern— Ist  M.  ($10,000,000)  gold.o* 
Blisabfllitown  Lex.  <t  Big  Sandy— Bee  Cuks.vi'EAKE 
Slmira  Cnrtland  <*  Norlhem — Ist  pref.  M.,  gold..o" 

1st  mortgage,  gold 

Slmira  if:  Lake  Ontario— 8oilu»  Bay  &  So.— Ist  M. ,  g.  o 

Etmira  tC  Williamsai>rt—SVk,  com.,  5  p.  o.  ren'l,  N.C. 

Preferred  stock,  7  p.  c.  rental,  999  yrs..  No.  Cent. 

1st  mortgage r 

'  Income  bonds,  999  years  to  run o* 

iBrte  it  i>£(/«.— Stock,  7  p.  o.  rental,999  yrs..PennCo. 
Consol.  mort.  free  of  State  tax  (for  $-1,500,000)  .c 

Equipment  bonds 0 

General  mort.  for  $4,500,000  series  A,  g.,  guar... 

^riett  Wyoming  Valley — Ist  mortgage 0 

BureKa  Uprings—lat  mortgage,  gold 0 

2d  mort.  income  bonds 

European  it  North  American— Bee  Maink  Ckntral. 

Svansville  >t  Iiulianapolia—T.  H.  &  Southe.lst  M.o* 

EvansvUle  <fe  Indianapolis  1st  mort..gold,guar..o* 

Consol.  mortgage  (for$2.500.000)  gold,  guar.c* 

Svans.itRich.—^iit  M.,  Weatorn  Div.,  Euar c* 

Ist  general  M.,  $12,500  p.m.,  gold,  guar i- 

^vanmille  it  Terrc  Haute— Stock 

1st  consolidated  mortgage,  gold o* 

Mt.  Vernon  Branch  1st  mort  ($15,000  p.  m.),  g.o* 


MUes 

of 
Road. 


1,083 


66 

116 

16 

94 

177 

&  Oiii 

120 

120 

34 

76 

76 

76 

'85 
81 
81 
81 

19 


40 

55 

135 


Date 

of 
BondH 


1888 
1890 
1890 
1885 
1886 


1891 
O. 

1884 
1884 
1884 


1860 
1863 

1868 
1870 
1890 
1883 
1883 
1883 

1879 
1884 
1886 


80  I  1888 
112  1891 

144  1881 
25  I  1883 


Size,  or 

Far 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

500 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 
1,000 
1,000 

1,000 

1,000 

50 

1,000 

1,000 


Amount 
Outstanding 


$6,000,000 
6.000,000 

320,000 
2,000,000 
1,725,000 

738,7.')0 
3,000,000 
5,589,000 

750,000 

1,250,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

1,998,400 

2,109,000 

511,000 

775,000 

3,000,000 

500,000 

500,000 

251,000 

653,000 
1,596,000 

19«,000 
1,204,000 
3,000,000 
3,000,000 

375,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.     Payable  WTiom. 


5  g- 

6  g. 
3  per  an 
2'apcran 

5  g. 

t«- 

5  per  an. 
7  per  an. 

6 

5 
per  an. 

7 

7 

7 

f  «• 

5  «• 
See  text. 

6g. 

6  g. 


M.  <Sc  N 


A  O 

&  O 


A. 

A. 

J.   A   J. 

M.  &  N 
.  &  J, 
.  4  J, 
L.  A  O 
Q.-M. 

J.   &   J, 

A.  &  O. 

J.   &   J. 

J.    &   J, 

P.  A  A, 

Feb'y  1. 


M.  A  S. 

J.    A  J. 

J.    A  J. 

M.  A  8. 

M.  A  8. 

A.  A  O. 
J.   A 


J. 
A.  A  O. 


N.  Y.,  Ohase  Nat.  Bank. 

do  do 

do  do 

do  d* 

Last  paid  Deo.,  1887. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

N.  Y.,  Dreiel,  H.  A  Go. 

N.  Y.,  192  Broadway, 
do  do 

N.  Y.,  Nat.  Bank  Com. 

PhUa.,  Penn.  RR.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Oo.| 
do  do 

do  do 

do  do 

Office.  Dunmore,  Pa. 

N.  Y.,  MeroantUeTr.  Co. 

do  do 

N.  Y. ,  Farm.  L.  A  Tr.  Co. 

do  do 

do  do 

Now  York. 

N.  Y.,Farm.L.ATr.  Co. 

N.  Y. ,  Farm.  L.  A  Tr.  Co. 

do  do 

do  do 


Bsmis— Prlnot- 

paI,WIieD  Doa. 

aioekt—lMit 

DIvldeud. 


Sept  1,  1938 
Feb.  1,  1940 
Deo.  1,  1940 
July  1,  1925 
Deo.  1,  1920 
Dee.  15,1899 
Oct.  5,  1893 
Hay  1,  1941 

Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1924 
Nov.  1,  1892 
July  2,  1892 
Jan.  1,  1910 
Oct  1,  2862 
Dee.,  1892 
July  1,  1898 

Oct.  1,  leoo 

July  1,  1940 
July  1,  1913 
Feb.  1,  193S 
Feb.  1,  1933 


Sept  1, 
July  1, 
Jan.  1, 
Sept  1, 
sept  1, 
Oct  15, 
July  1, 
Apr.  1, 


1900 
1924 
1920 
1928 
1931 
1892 
1921 
1923 


1888,  8S11>4;  in  1889,  sasallH!:  In  1890,  638®llifl;  In  1891,  SaSH; 
■In  1892  to  Nov.  18,  inclusive,  4®9%. 

Pnce  of  tlrst  preferred— In  1886,67®83'>8;  ml887,52®82ia;  In  1888, 
55®83;  in  1889,  63®76i«;  In  1890,  55a81 ;  In  1891,  40®66;  In  1892. 
•to  Nov.  18,  inclusive,  30%®51!(i. 

Price  of  second  preferred— In  1886,  24®35%;  In  1887,  18®32;  In 
1888.  17i4®27J3;  m  1889.  20®25i4;  in  1890,  13^-a>27^i;  In  1891, 
STg'aiOis;  in  1892,  to  Nov.  18  ineliialve,  75b»20. 

BoNr>s.— Besides  the  bonds  of  the  Knoxville  &  Ohio  in  the  table  above 
"the  company  gaar.antees  $3,000,000  Mol)lle  &  Birmingham  5  per  cents 
jsind  $5,000,000  Louisville  Soutliern  5  per  cents- see  those  companies. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  first 
.extension  mortgage  of  1887  is  the  Central  Trust  Company  of  New  York; 
^7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
■the  Alabama  Central  RR.  and  the  East  Tennessee  Virginia  A  Georgia. 

The  Ciuciun.ati  Extension  bonds  of  1890  were  issued  Jointly  by  this 
company  and  tlie  Richmond  A  Danville,  and  are  guaranteed,  principal 
and  mterest  by  the  Richmond  &  West  Point  Terminal.  They  are  further 
secured  by  a  deposit  of  £340,000  6  per  cent  preferred  A  shares  and 
*783,010  ordinary  B  shares  of  the  Alabama  Great  Southern.  There  was 
Also  to  lie  deposited  for  them  $500,100  stock  of  the  Cincinnati  New  Or- 
leans &  Texas  Pacittc,  and  pending  such  deposit  $500,000  in  cash.  See 
abstract  of  mortgage  in  V.  52,  p.  83. 

The  issue  of  bonds  under  the  extension  mortgage  of  1887  has  been 
limited  by  vote  of  the  Board  of  Directors  to  $5,140,000.  These  bonds 
are  exchangeable  for  the  general  mortgage  bonds  of  1890. 

The  general  mortgage  of  1800  for  $15,000,000  was  to  be  used  In 
building  branches,  double  tracking,  and  retiring  $5,140,000  extension 
bonds  of  1887,  whole  issue  not  to  exceed  $20,000  per  mile. 

Latest  EARNiN08.—From  July  1, 1891,  to  Jan.  31,  1892(7  months), 

f'088  earnings  including  the  K.  AO.,  the  Louisv.  South,  and  Mob.  A 
It.,  were:  $4,69,5,986,  against  $5,168,485  in  1890-91;  net  over  ex- 
oensee  aud  taxes,  $1,279,126,  against  $1,502,381.  For  2  months  end- 
ing Aug.  31,  1892,  gross,  $1,014,044,  against  $1,096,940  in  1891. 

Annual  Rei-ort- Fiscal  year  ends  June  30.    Report  for  1890-91  was 
In  V.  53,  pp.  711,  714.  The  results  do  not  include  KnoxvlUe  A  Ohio,  etc. 
1887-88.      1888-89.       1889-90.      1890-91. 
Miles  operated  June  30....     1,069  1,067  1,197  1,265 

Total  gross  earnings $5,109,917  $5,301,624  $6,412,078  $6,718,730 

Oper'ng  expenses  A  taxes  3,393,238    3,508,610    4,338,838    4,644,289 


Net  earnings $1,716,679  $1,793,014  $2,073,240  $2,074,441 

Net,  tncl.  mis.  income $1,723,835  $1,809,770  $2,125,927  $2,200,745 

interest  on  bonds $1,086,993  $1,223,852  $1,404,743  $1,855,243 

Dlv.onlstpref.  st'k.Sp.o.      550,000       550,000       550,000     *  5.50,000 
MlsceLancous 16,156  18,775     73,966 


Total  disbursements.  .$1,653,149  $1,792,627  $1,954,743  $2,479,209 
Balance 8ur.60,686  8ur.l7,143  8u.l71,184def.278,464 

•This  dividend  was  uatrf  in  tlie  year  out  of  previous  Income,  but  from 
the  earnings  of  1890-91  only  2  per  cent  wasdcclared,  payable  Nov.  30,'91. 
—(V.  52,  p.  80,  83.  831 ,  902 ;  V.  53.  p.  407.  7 11 ,  7 1 4,  922 ;  V.  54,  p. 
643,  800,  924;  V.  55,  p.  21,  255,  856.) 

£ast  &  AVest  Railroad  of  Alabama.— Owns  Cartersville,  Ga., 
to  Pell  City,  Ala.,  117  miles ;  branch,  2  miles.  Stock  Issued,  $10,000 
per  mile;  par,  $100.  Chas.  P.  Ball,  Cartersville,  Ga.,  Receiver.  Cer- 
tlflcatci  for  $649,863,  bearing  8  per  cent  interest,  were  issued 
to  put  the  ro;vd  in  thorough  repair.  Gauge  changed  to  standard  in 
1890.  Litigation  is  pending  and  no  interest  Is  paid  on  receiver's  certi- 
ficates. In  year  ending  June  30, 1892,  gross  earnings  were  $128,030 ; 
oet  $11,821.  In  1890-91,  gross,  $133,479;  net,  $6,868.  E.  Kelly, 
Preeldent,  New  York. 

Eastern  (inass,)— See  Boston  A  Maine 

Eastern  ITIIunesota.— SEE  Great  Northern. 

Ea«tern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachiusetts  State  Line),  16  mUes.  Leased  to  the  Eastern  RR.  (now 
consolidated  witli  Boston  A  Maine)  from  October  1,  1878,  for  60  years 
and  2  months  at  $22,500  per  year.  In  June,  1891,  a  stock  dividend  of  50 
per  cent  was  paid.    Dividends  till  Increase  of  stock  were  i^a  per  cent 

SBr  annum,  since  Increase,  3  per  cent.  The  directors  have  been  author- 
ed to  arrange  for  a  union  with  the  Boston  A  Maine.    (V.  52,  p.  939.) 

Eel  River.— Owns  from  Logansport,  Ind.,  to  Butler,  Ind.,  94  miles. 
This  was  formerly  the  Detroit  I5el  River  &  Illinois  Railroad,  sold  uuder 
foreclosure  July  6, 1877.  IjeaHe<l  for  99  years,  April  1,  1887,  renewable 
forever,  to  Wabash,  at  2  per  cent  yearly  on  the  stock  till  April,  1892, 
then  2>2  till  1895  and  3  per  cent  thereafter.    V.  53,  p.  436. 

Elgin  Jollet  &  Eastern.- CA'ee  jVfnp;- Owns  from  Waukegan  DL, 
(two  miles  east  of  Elgin),  via  Spauldlng  and  Jollet,  to  McCool,  Ind., 
125  miles,  and  branches  Aurora  to  Noniiiiutown,  9  miles— Walker  to  Cos- 
ter, ni.— ,32 miles;  branches,  11  miles;  total,  177  miles.  This  Is  a  great 
belt  line  affording  to  roads  approaching  Clilcago  facilities  for  transfer 
of  freight  from  one  line  to  another  without  broaJdng  bulk.  Also  reaches 
the  coal  tleldsof  Grundy  County. 

8to(;k.— Stock,  $6.000,000 ;  par,  $100. 

Bonus.— First  niortgiigo  (tni.stees  Central  Trust  Co.  and  J.  M.  Butler) 
is  for  $10,000,000;  the  balance  unissued  can  be  disposed  of  for  exten- 
sions. l)ett(mneiitH,  etc.    Bills  payable  were  $120,000  July  1,  1892. 

L,vtest  I;aknin(;s.— From  July  1  to  Sept.  30  (3  mouthsl  in  1892  gross 
4224,310,  against  $199,096  In  1891;  net,  $69,079,  against  $76,357. 


Annual  Report.— Report  for  1891-92  was  In  V.  55,  p.  677.  In  1891- 
92  gross  earnings,  $815,134 ;  net,  $267,202  (against  $195,834  In  1890- 
91) ;  Interest  on  bonds,  $278,900;  deficit  $11,698.  President.  Samuel 
Spencer,  New  York.— (V.  52,  p.  350;  V.  53,  p.  603;  V.  55,  p.  6TT.) 
Ellzabettatown  Lexington  Sc  Rig  Sandy.— See  Ches.  A  Omo, 
Elmlra  Cortland  Sc  Nortbern,— Owns  Elmira,  N.  Y.,  to  Cana- 
stota,  N.  Y.,  119  miles,  and  leases  iliiriug  corporate  existence,  Canastota 
Northern  Railroad,  Caiiastota  to  Camden.  N.  Y., 21  miles.  Sold  In  fore- 
closure in  1878  and  again  in  Fehru.-vry,  1884,  and  reorganized  as  at 
present  Stock  is  $2,000,000;  par,  $100.  From  July  1,  1892,  to  Sept 
30, 1892  (3  months),  gross  earnings  were  $125,867,  against  $111,244 
in  1891;  net,  $57,137,  against  $44,942.  In  year  ending  June  30, 
1892,  gross  earnings  were.$395, 819;  net,$115,990;  iutereston  preferred 
mortgage,  etc.,  $46,400;  rentals,  etc.,  $18,000;  surplus.  $51,590.  In 
1890-91  gross  $463,452.    Austin  Corbln,  President,  New  York  City. 

Elmlra  &  I.ake  Ontario.— Owns  from  Canandaigua,  N.  Y.,  to 
Clheraung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  December,  1886,  of  the  Sodus  Bay 
Jc  Southern  and  otlier  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stock  and  $226,000 
Sodus  Bay  bonds,  including  $99,000  in  Insurance  fund.  Lease  may 
be  terminated  on  thirty  days*  notice  from  either  party.  In  1891  the 
gross  earnings  were  .$706,186;  net,  $3,574;  interest,  $25,000;  other 
charges,  $16,894 ;  deficit,  $38,320,  payable  by  lessee. 

Elmlra  &.  W^llllamsport.— Owns  from  Williamsport  Pa.,  to  El- 
mlra, N.  Y.,  76  miles.  This  company  was  reorganized  under  the  pres- 
ent name  February  29,  1860,  and  lea.sedtothe  Northern  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $151,500  per  annum 
after  January  1, 1880.  The  dividends  on  the  common  stock  are  5  per 
cent  and  on  the  preferred  7  per  cent  Gross  earnings  In  189 1,  $935,727  ; 
net,  $213,758  ;  rental,  $153,426. 

Erie  dc  Pittsburg.— Owns  New  Castle, Pa., to  Glrard,  Pa.,  82  miles; 
branch.  Dock  Junction  to  Erie  Docks,  three  miles;  trackage  (Lake 
Shore  &  Michigan  Southern);  Glrard  to  Erie,  17  miles;  total  oi>erated, 

101  miles.  Road  opened  In  1865.  It  was  leased  to  the  Pennsylvania 
Railroad  for  999  years  from  March  1, 1870,  at  a  rental  of  7  per  cent  on 
stock  and  interest  on  the  bonds,  and  the  lease  was  transferred  to  the 
Pennsylvania  Company.  In  Octolier,  1890,  a  new  mortgage  for 
$4,500,000  was  executed,  $3,262,000  being  reserved  to  retire  prior 
bonds  and  the  balance  for  improvements,  Ac.  The  lease  has  been 
quite  unprofitable  to  the  lessees,  the  deficiency  paid  bv  them  In  1885 
being  $354,633;  In  1886,  $225,794;  in  1887,  $287,306  In  1888,  $211. 
063 ;  In  1889.  $290,734  ;  In  1890,  $267,705  ;  in  1891,  $201,724. 

Eareka  Springs.— Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  18>s 
allies;  projected  to  Harrison,  Ark.,  50  miles  beyond.    Stocli,  $500,000; 

Far,  $100.  There  is  a  tralfic  contract  with  St.  Louis  A  San  Francisoo. 
n  year  ending  June  30,  1892,  gross  earnings  were  $76,112;  net, 
$■11,619;  Interest  1st  mort.,  $30,000;  interest  on  Incomes,  915,000. 
Total  surplus  Juno  30,  1892,  $30,806. 

European  &  North  American.— See  Maine  Central. 

Evaiisvllle  Sc  tndlanapnitH,^  See  Map  Evansrille  <t  Terre  BauteJ 
— Owns  EvansvUle  to  Terre  Haute,  Ind.  (via  Worthington).  138  miles); 
branch  6  miles;  leases  branch  to  Brazil,  12  miles;  total  156  miles.  A 
con.solldation  in  October,  1885,  of  three  corporations,  viz.;  the  Evans- 
vUle &  Indianapolis,  the  EvansvUle  Washington  A  BrazU  and  the  Terre 
Haute  A  Southeastern  RRs.  Of  the  consoUdated  mortgage  bonds, 
$800,000  are  reserved  to  meet  prior  Ueus.  The  consolidated  iDonds  are 
guaranteed  by  the  EvansviUe  A  Terre  Haute  Co.,  which  owns  entire 
capital  stock,  $2,000,000 

From  January  1  to  Oct.  31,  1892  (10  months),  gross  earnings  were 
$315,857,  against  $298,564. 

In  year  ending  June  30,  1892,  gross  earnings  were  $368,795;  net, 
$179,210;  H.Keil  charges,  $168,514;  surplus,  $10,696.  In  1890-91  gross, 
$328,278;  net  $142,132.    (V.  54,  p.  119.) 

EvansvlIIe  tc  meb.monH,^( See  Map  Evans,  it  Terre  17.;— Owns 
Elnora  to  Westport  Ind.,  102  miles,  and  eoal  spurs  10  miles  and 
projected  from  Westport  to  Rioliiuond,  65  miles.  ControUed  and 
operated  by  the  EvansviUe  A  Terrc  Haute,  which  guarantees  by  en- 
dorsement on  each  bond  the  principal  and  Interest  (tf  the  general  mort- 
gage os  aud  owns  the  entire  capital  stock  of  $1,. 500,000.  The  author- 
ized issue  of  those  bonds  is  $2,000,000,  of  which  $1,400,000  were  to  be 
UHC<1  to  retire  the  Eastern  aud  Western  Division  bonds.  Of  the  amount 
given  above  as  outstanding  $145,000  were  held  October  1,1892,  to 
retire  a  like  amount  of  Western  Division  gold  5s  (M.  A  8.)  due  Sept  1, 
1928,  not  yet  exchanged.    See  V.  54,  p.  366,  587,  643. 

From  Oct.  1  to  Oct  31, 1892  (1  month),  gross  earnings  $14,285, 
against  $9,664. 

EvansviUe  Sc  Terre  Hante.— C5««  Jfa».>— Owns  from  EvansvUle 
to  Torre  Haute,  Ind.,  109  miles;  Fort  Branch  to  Mt.  Vernon,  37  miles; 
other  branches,  15  miles.  Proprietary  Lines— EvansviUe  Belt  Railway, 
5  mUes;  total  operated  directly,  1(><>  mUes.  Operates,  keeping  earnings 
separately,  EvansviUe  &  Indianapolis  (which  see),  144 miles, and  leased 
line,  12  miles;    EvansviUe  A  Richmond  Railroad,  Elnora  to  Westport, 

102  miles,  and  coal  sjiurs  10  miles;  total  of  all,  430  miles.  The  Rook- 
viUe  Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  A 
Logansport  and  Chicago  A  Easteru  Illinois  tor  .$12,000  yearly.  Also 
owns  entire  stock  sf  EvansvUle  A  Indianapolis,  which  see. 
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Snbacrlberii  urlll  confer  a  great  favor  bjr  Ktvln|{  Immediate  notice  of  anjr  error  dlvcovered  In  these  Tables, 


KAILROADS. 


For  explanation  of  column  lioadings,  &o.,  see  notex 
on  first  page  of  tables. 


lEvanmille  <i  Terre  Haule—fOonehcded.j 

Sullivan  County  Coal  branch  mortgage,  gold.,  o* 
l8C  general  mortgage  for  $7,000,000,  gold 0* 

Evansville  Terre  11.  <t  Vlnc—lat  M.,  g.,lui.  guar..o* 

2d  mortgage,  gold.  Int.  guar,  by  Cb.  &  K.  Ill o* 

Incomes 

rail  Brook— Cor.  Cow.  &.  Antrim  deb.,  d'n  at  100.. 0- 

Farmtille  it  Powhatan— l»t  mort.  for  $550,000 

Second  mortgage  for  $500,000,  Incomes 

lindUiy  Ft.  Wai/ne  <«  H'es/.— l8tM.,g.,$18,0O0p.m.o' 

f%t€tiburg— Common  stock 

Pref.  4  j)er  cent  stock,  non-cum 

Bonds,  $.500,000  are  (is,  due  Oct.  1, 1897 o 

Bond8,$500,000  yr'ly,'99to  1903  Inol.,  bal.1908.0* 

Bonds 

iBonds  to  State  of  Mass.  (3^3  p.  c.  Int.  till  Feb.,  '97) 

Bonds oAr 

"Bonds 

Sends  ($1,500,000  due  1907,  interest  A.  <&  O). 

Bonds c 

Bonds  for  $1,791,000 

Boston  ISarre  &  Gardner  Ist  M.,  $91,300  are  7s. 
2d  &  3d  morts. ,  $95,700  of  3  p.ets.  are  2d  mort. . 

Troy  &  Boston  Ist  mortgage,  consolidated 

iBoston  Hoosac  Tuimel  &  W.  debentures,  see  text 
>CheRliire  RR.  plain  bonds,  $550,000  duo  1898.  .o' 
Brookllne  &  Pepi)ereU  plain  bonds,  guar.  (end).. 

^tinl  <C  Fere  Marquette— Common  stock  ($3,500,000) 

Pref.  stock,  non-oumulativc  (for  $6,500,000) 

Holly  Wayne  &  Monroe  1st  M.  sink,  fund,  end.  .c 

I'Uut  &  Perc  Marn'tte  mortgage  (is  of  1920,  gold.c 

Consol.  M.,(for  $10,000,000)  $20,000  p.  m.,  g.o" 


Miles 

of 
Road. 


30 

199 

49 

49 


44 


3813 
"35 


625 
625 
65 
285 
384 


Date 

of 
Bonds 


1890 
1892 
1870 
1872 
1881 
1883 
1888 
1889 
1890 


74&'7 
80-'88 
1889 
1887 
1887 
1890 
•84-'87 
1890 
1892 
1873 
1875 
1874 
1883 
76-'78 


1871 
1880 
1889 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 

I'.OOO 


1,000 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 

100  "&0. 

1,000 

1,000 

500  Ac. 

i'oo 

100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$450,000 

1,150,000 

775,000 

325,000 

150,000 

890,000 

320,000 

500,000 

793,000 

7,000,000 

17,000,000 

1,000,000 

4,500,000 

750,000 

5,000,000 

2,250,000 

500,000 

2,500,000 

500,000 


391,000 

153,000 

577.000 

1,400,000 

800,000 

100,000" 

3,298,200 

6,342,000 

1,000,000 

3,999,000 

1,800,000 


INTEREST  OB  DIVIDENDS. 


Rate  per    Wben    Where  Pavable,  and  by 
Cent.     Payable  whom 


3^ 


5  g. 

6  B. 

^- 

6 

6 

6 

5g. 

See  text. 
6  A  7 

5 

5 

to    4 

413 

5 

4 

4 

See  text. 

5&  7 

3  AS 

7 

5 

6 

S 

See  text. 
8 

5  g. 


A.  *  O. 
A.  &  O. 
M.  <&  N. 

J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  <fe  A. 
J.    &   J. 


J.  &  J, 
A.  &  O. 

Various 
M.  &  B. 
F.  <fe  A. 
H.  <b  S. 
J.   A  D. 

Various 
J.  &  D. 


A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  4  J. 
J.   &  D. 


F.  <b  A. 
J.  &  J. 
A.  &  O. 
M.  <fc  N. 


N.  Y.,Farm.L.4Tr.Co. 
do  do 

do  do 

do  do 

do  do 

Phila.,  FideUty  Trust. 


N.  Y.,  Washington  Tr 


Boston,  Office, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do  do 

do  do 

do  do 

N.  Y.,  Kountze  Bros. 
Boston,  Fitchbnrg  ER. 
do  do 


East  Sag.,  Mich.,  Tieas. 

N.Y.,Mer.  Ex.  NatBk. 

do  do 

do  do 


Bonrf»— Prln«I- 

pal,W1ien  Doe. 

8ttM-kt-L»gt 

Dividend. 


Apr. 
Apr. 
MAy 
Jan. 


1,  1930 
1,  1942 
1,  1900 
1,  1900 
May  1,  1920 
May  1,  1898 
May,  1922 
July  25,  1928 
July  1,   1940 


July  15, 1893 
Ap.'94AOo.'97 
Var.'99tol908 
Mch.  1,  189» 
Feb.  1,  1937 
Sept.  1,  1897 
June  1,  1900 

1904-5-7 
June  1,  1920 


Apr.  1,  1898 
July  1,  1896 
July  1,  1924 
Sept.  1,  1913 
Julyl,'96-'98 
Deo.  1,  1911 


Aug.  15, 1892 
Jan.  1,  1901 
Oct.  1,  1920 
May  1,  1939 


I 


Organization,  Contracts,  Etc.— This  was  formerly  the  EvansvlUe  & 
"CrawfordsvlUe  RR.  It  belongs  to  the  Mackey  system,  and  Is  operated 
tin  close  connection  with  the  Louisville  Evausvillo  &  St.  Louis  and  the 
•Peorla  Decatur  &  EvansvlUe— which  see.  In  1800  a  ten-year  tralllo 
contract  was  made  with  the  Chicago  &  EasteiTi  Illinois  for  a  through 
route  between  Chicago  &  EvansviM. 

Stock.— An  increase  of  stock  from  $3,000,000  to  $6,000,000  was 
authorized  by  stockholders  in  October,  1892.    See  below. 

Dividends  since  1880.— In  1881,  4'3  percent;  In  1884,  5;  in  1885, 
•3;  in  1886,  4;  fi'om  1887  to  1890,  Inclusive,  5  per  cent  i>er  aummi ;  in 
1891,7;  In  1892,  January,  2  ;  April,  5  per  cent  in  general  mortgage 
bonds;  October,  5  per  cent  in  cash  (semi-annual).  The  stockholders  in 
October,  1892,  voted  to  Increase  the  stock  to  $6,000,000,  and  it  Is  said 
the  directors  advise  the  payment  of  a  scrip  dividend  of  100  per  cent  to 
represents  surplus  earnings  expended  on  the  property.  V.  55,  p.  462, 679. 

Bonds,  Guaranties.  Etc.— EvansvlUe  &  Richmond  bonds  for  $1,400,- 
000  and  certain  Terre  Haute  &  Indianapolis  bonds  are  guaranteed.  Bee 
those  companies.  There  are  also  $30,000  EvansvlUe  &  Terre  Haute 
Eailroad  consols,  due  July  1,  1910,  and  car  trust  notes  July  1,  1892, 
;$689,217. 

The  Ev.  <fe  T.  Haute  general  mortgage  covers  182  miles  of  road  owned 
.and  .$3,000,000  of  stock  of  proprietary  roads,  having  a  mileage  of  277 
miles.    Of  the  authorized  issue  $3,855,000  are  held  Intrust  to  retire  the 

Srlor   bonds  at  maturity,  and  $1,000,000  were   sold  to   provide  for 
ouble-traoklng,  etc.,  in  preparation  for  the  Chicago  Exposition. 
Earnings.- From  July  1  to  October  31, 1892  (4  mouths),  gross  earn- 
ings were  $480,714,  ajjaiust  $460,840  In  1891 ;  net,  276,545. 

Annual  Rkpout.— Fiscal  year  ends  June  30.    Annuiil  meeting  Is  held 
at  EvansvlUe  the  thiid  Monday  In  October.  Last  report  in  V.  55,  p.  854. 
1889-90.  1890-91.  1891-92. 

Total  miles  operated 159  161  105 

Gross  earnings $970,551  $1,102,629  $1,225,413 

Net  earnings 473,457  494,685  607,777 

Other  income 51,855  44,056.  100,233 

Total  net  Income $525,312  $538,741  $708,010 

Interest  on  debt,  etc $204,300  $221,175  $231,346 

Dividends 150,000  165,000  180,000 

$354,300  8386,175  $411,346 

Balance,  surplus $171,012  $152,566  $296,664 

—(V.  53,  p.  «72;  V.  54,  p.  119,  587,  643;  V.  55,  p.  462,  639,  679,  8fi4.) 
EvanMvllle  Xerre  Hante  &  Chloaco.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  miles;  total  operated, 
S5  miles.  It  uses  6  miles  of  the  track  of  the  RockvlUe  Extension  into 
:Terre  Haute;  also  leases  the  Indiana  Block  Coal  Koad,  15  miles.  On 
April  30, 1880,  a  lease  to  the  Cliicago  &  Eastern  Illinois  was  made  for 
r999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  Chi- 
.oago  &  Eastern  IlUnois  of  all  rentals  and  taxes  paid  by  EvansvlUe  Terre 
Haute  &  Chicago.  Minority  of  the  stock  Is  owned  by  Chicago  &  Eastern 
■nUnols,  which  has  endorsed  the  tlrst  and  second  mortgage  bonds  with 
dts  guaranty  of  interest.     (V.  48,  p.  827.) 

Fall  Brook  Kallivay.— Owns  from  Coming,  N.  Y.,  to  Antrim, 
Fa.,  53  miles;  branch  to  Harrison  VaUey,  Pa.,  33  miles;  FaU  Brook 
branch,  7  miles;  leases  the  Syracuse  Geneva  &  Coming  Ry.,  Corning, 
N.  Y'.,  to  Geneva,  N.  Y.,  58  miles,  and  Penu  Yan  to  Dresden,  6  miles ; 
and  the  Pine  Creek  Ry.,  Stokesdalc  Junction  to  Newberry  Junction, 
Pa  75  miles  ;  total,  232  miles.  Formerly  the  Coming  Cowanesque  & 
Antrim,  oi)erated  by  the  Full  Brook  Coal  Co.  Name  changed  to  present 
title  July  1,  1892,  and  stock  Increased  to  $,'>,000,000.  See  V.  55,  p.  21. 
Dividends  paid  quarterly,  March  31,  etc.  The  coal  line  of  Phlladelplila 
A  Reading  and  New  York  Ontral  is  over  the  road  of  this  company, 
which  Jointly  with  said  companies  guarantees  the  bonds  of  the  Pine 
•Creek  RaUroad  Company. 

Latest  Earnings.— From  Jan.  1  to  Sept.  30, 1892|(9  months),  gross 
$553,711,  against  $565,571  In  1891;  net,  $202,223.  against  $168,656. 

In  year  ending  June  30,  1891,  gross  earnings  of  the  C.  ('.  &  A.  were 
8723,285  ;  net,  $193,209 ;  surplus  to  lessee,  $33,247.  George  J.  Magee, 
President.  Corning,  N.  Y.  (V.  53,  p.  568  ;  V.  54,  p.  469;  V.  55,  p.  21.) 
FarmTlIIe  &  Powrhatan.- Owns  from  Bermuda  Himdred,  Va., 
to  Farm  viUe,  89  miles,  and  branches  to  Eppes'  Falls,  etc.,  8  miles;  total  97 
miles.  Completed  March  3, 1890.  Stock  authorized :  Common,  $500,- 
OOO;  preferred,  $500,000;  par,  $100.  From  Jauuary  1  to  March  31, 
1892  (3  mouths),  gross  earnings,  $18,729,  against  $16,055  In  1891;  net, 
$655,  agst.  loss  of  $1,745.  In  year  1890-91  gross,  $93,018;  net,  $17,639. 
FIndlay  Fort  IVayne  Sc  W^estern.— Owns  road  completed  In 
1892  from  Fludlay,  0.,to  Grover  Hill,  14  miles,  and  projected  and  was 
under  cimstruction  State  lino  west  to  Foit  Wayne,  Ind.,  18  miles.  Suc- 
cessor to  the  American  Midland  sold  in  foreclosure  in  June,  1890.  Trus- 
tees of  mortgage  are  Washington  Trust  Co.  of  Now  York  and  Allen 
ZoUars  of  Ft.  Wayne.  Stock  authorized,  $18,000  per  mile;  outstanding 
$324,000;  par  $100. 

FItchbure.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.  85  miles;  Vermont  to  Rotterdam  Jimc- 
tlon,  61  miles;  Boston  Barre  &  Gardner  Railroad,  Worcester  to  Win- 
otaendon,  36  miles;  South  Ashburnham,  Ma.ss.,  to  BeUows  Falls,  Vl., 
S4  mUes;  branches,  71  miles;  Mouadnook   Railroad,   16  miles;  total 


owned,  372  miles ;  leases  and  operates — Vermont  &  Massachusetts  RaU- 
road, Fitchburg  (which  see)  to  Greenfield,  56  mUes;  other,  8  miles; 
total  leased,  64  mUes;  total  June  30, 1892,  436  mUes,  of  which  155 
miles  double  track. 

Organization— In  1887  the  Fitchburg  RR.  Co.  consolidated  with  the 
Troy  &  Greenfield  and  purchased  the  Hoosac  Tunnel  RK.  and  Troy  A 
Boston;  on  October  1,  1890,  it  consolidated  with  the  Cheshire  Rail- 
road and  on  October  1, 1892,  with  the  Boston  Hoosac  Tunnel  &  W.,  the 
Troy  Saratoga  &  North,  and  the  Monadnock. 

Stock— The  State  of  Massachusetts  owns  $5,000,000  of  the  common 
stock.  The  preferred  stock  is  entitled  to  4  per  cent  dividends,  tlien 
common  and  preferred  receive  dividends  share  and  share  alike.  On 
October  1, 1892,  the  preferred  stock  was  Increased  from  $16,498,000 
to  $17,000,000  by  consolidation  referred  to  above. 

DiviDEND8.—On  preferred  stock :  In  1887,  2  per  cent ;  in  1888.2;  In 
1889,  nU;  in  1890,  2  p.  c;  in  1891, 3Hj  p.  c:  in  1892.  Jan.,  2  p.  c;  July, 2. 

Bonds.- For  the  Troy  &  Boston  7  per  cent  bonds  the  Fitchl)urg 
is  liable  for  principal  and  full  inter»  st.  See  V.  53,  p.  405. 
There  are  also  •mtstanding  $48,000  Monadnock  Railroad  5  per 
cent  bonds-due  July  1, 1897;  and  a  414  per  ct  mortgage  note  of  the  H. 
T.  D.  &  E.  Co.  for  $500,000  due  April  5,  1893.  On  Oct.  1,  1892.  there 
were  outstanding  loans  and  bills  payable  amounting  to  $500,000 
(against  $650,000  July  1.  1892)  ;  Boston  Barre  &  Gardner  3  per  cents 
for  $90,600  were  canceled  June  30, 1892.  For  Vermont  &  Mass.  securi- 
ties, see  that  company. 

To  pay  $1,400,000  Boston  Hoosac  Tunnel  &  Western  bonds  subject 
to  call  upon  60  days'  notice  and  $391,000  Boston  Barre  &  Gardner 
bonds  due  April  1,  1893,  tlie  directors  were  authorized  In  September, 
1892,  to  issue  bonds  for  $1,791,000.    V.  55,  p.  503,  544. 

Latest  Eakninos.— From  July  1  to  Sept.  30,  1892  (3  months),  gross 
earnings  were  ,$2,008,388,  against  $1,872,497  in  1891 ;  net,  $045,964, 
against  $630,014;  other  income,  $14,309,  against  $10,190;  interest, 
taxes  and  rentals,  $354,845,  against  $355,119;  balance,  surplus, 
$305,428,  against  $291,085. 

Annual  Rem>rt.— Fiscal  year  ends  June  30.    The  annual  report  for 
1891-92  was  In  Chronicle  V.  55,  p.  501. 
rear  endino  June  30.  1888-89.       1889-90.       1890-91.       1891-92. 

Total  miles  operated 369  369  436  436 

Total  gross  earnings $5,747,985  $6,259,533  $6,851,002  $7,348,805 

Op.  expenses  and  taxes..    4,390,792    4,525,605    5,133,465    5,336,778 

Net  earnings $1,357,193  $1,733,928  $1,717,537  $2,012,027 

Rentalspaid $281,280     $271,980     $274,980     $260,980 

Interest  on  debt 762,806       799,153       869.068       945,271 

Other  interest 27,875  8,264  20,216  18,793 

Dividends 261,835        562,749       649,238 

Total  disbursements..  $1,071,961  $1,341,232  $1,727,012  $1,874,282 

Balance,  surplus $285,232     $392,696  def.  $9,475     $137,745 

— (V.  .53,  p.  256,  405,  714;  V.  54,  p.  243,762;  V.  55,  p.  256,  419,  501. 
503,  544,  765,  806.) 

Flint  &  Pere  Marquette.— f  See  2fa».;— Owns  from  Monroe,  Mich, 
to  Ludlngton,  Mich.,  253  miles;  11  branches  to  East  Saginaw,  Fostoria 
etc.,  133  miles;  Port  Huron  to  East  Saginaw,  90  miles ;  Port  Huron  to 
Sand  Beach  (3  feet),  70  miles:  Palm  to  Port  Austin  (3  feet),  35  mUes; 
Port  Auron  to  Altmont  (3  feet),  34  miles;  Zion  to  Yale  (3  feet)  12  miles: 
total  operated,  627  miles,  of  which  151  are  3  feet  gauge. 

Ohhanization,  Securities,  Etc.— Sold  Augiist  18, 1880,  under  the 
consolidated  mortgage,  and  reorganized.  In  1889  consoUdated  with  cer- 
tain branches  (see  V.  48,  p.  222)  and  absorbed  Port  Huron  &  Northwest- 
ern (see  V.  48,  p.  260).  Tlie  consolidated  mortgage  of  1939  Is  a  first 
mortgage  on  II414  miles  of  road.  Trustee  Central  Trust  Co.  On  Jan.  1, 
1892,  there  were  outstanding  bills  payable  for  $478,677.  In  Febru- 
ary, 1892,  $150,000  Port  Huron  Division  58  were  Issued,  and  m  May 
$300,0(K>  tlrst  con.sols.  ^   , 

Dividends.- On  preferred  stock  since  1880— In  1881,  213  per  oent;  In 
1882,6;  In  1883  and  1884,  7 ;  lnl885,  5I9;  in  1886,  4'a;  inl887,5»9; 
in  1888,  7  and  5  extra;  In  1889,  6ia;  in  1890,  6  per  cent;  in  1891,  Feb., 
2  per  cent;  Aug.,  1>3;  in  1892,  Feb.  15,  213:  Aug.,  2  per  oent. 

Latest  EARNINOS.-B'rom  Jan.  1  to  Sept.  30, 1892  (9  months),  gross 
$2,146,171,  against  $2,170,913  in  1891;  net,  $624,112,  against  $61 1,388; 
interest,  rentals,  ac,  $452,957,  against  $427,872;  bahince,  surplus, 
$171,155,  against  $183,516.  ^,      ,„„,  .     „ 

ANNUAL  REi'oRT.- Fiscal  year  ends  Deo.  31.    Report  for  1891  in  V 
54,  p.  798.    The  Port  Huron  Division  is  included  oelow  only  in  1890 
and  1891.  ^^^^  ^^^^  ^^^  ^ggj 

Total  gross  eam'gs..$2,403,074  $2,370,133  $2,923,575  $2,900,624 
Oper'ngexp.A  taxes  1,646,424     1,623,297  2,042,409     2,039,411 

Net  earnings $756,650      $746,836  $881,166      $861,213 

Interest  on  debt 332,939        366,421  558,104        581,  <  71 

Dividends 449,470         380,520  (5)  317,100  (4)  253,680 

Total  disbursem'to    $782,409      $746,941  $875,204      $835,451 

Bal.  for  the  year.  ...df.  $25,759  def.  $106  sur.  $5,962  sr.  $25,7«l 
-(V.  62r.  380. 428,  760;  V.  83,  p.  968;  V.  64,  p.328, 367, 447,  798,  889. 


«o 


INVESTORS'    SUPPLEMENT. 


fVoL.  LV. 


>fOVKllBEF,   1892. 


RAILROAD    STOCKS    A2TD    BONDS. 


#1 


Sabacrlbers  Mrlll  confer  a  Kreat  favor  bj  glTlnc  Immediate  notice  of  any  error  discovered  In  tbe*e  Tables. 


Bond*— Prinol 
pal,  When  Dae. 
Whpiv  P*vable,  and  by    Sloekt—Latt 
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RAILROADS. 


Por  explanation  of  column  headiiiffs,  &c.,  see  notes 
on  flrat  page  of  tables. 


Flint  <e  Fere  Marmtelle.—(  Concluded.) 

Port  Huron  &  Northwestern— Ist  mortgage 0 

1st  M.on  Port.  Huron  Dlv.,for  $3,500,0OO,gold.c* 
Equtpiu't  bonds,  $40,000  due  annually  Nov.  1.0* 

JFlorida  Cenlnil  <t  Pen.— lut  M.  $5,22ti  p.  m,  gold.c* 
2d  M.  (1st  on  ext.,92  miles)  $5,220  perm.,  gold.c* 
Florida  Central  &  Peninsular  Terminal  bonds 

Fonda  Johnstown  tt:  GloveritvUle — lstM.,8.f.,notdn.c* 
Cons.  M.  for  $500,000  ($300,000  res'd  for  Ist  M.)o 

fort  Wayne  (£  Jackson — Common  stock 


Pref.  stock  (8  p.  c),  5ia  p.  o.  rental  Lake  Shore... 
fort  Wmlh  of  Denv.  Ct(y— Ist  M.,  g.,  $18,000  p.  ni.o' 

Equipment  bonds 0 

Pan  Handle  RK.  Ist  mortgage 

fort  Worth  c«  Uio  Or.— 1st  JA.,  gold,  $20,000  p.  m.o* 

Galveston  Harrisb.  <£  S.  Antonio — 1st  M.,g., land  gr.c* 

2d  mortgage,  Harrisb.  and  Houston  to  San  Ant.o* 

Wcst.Dlv.  lstM.,g.,8anA.toEli'aso,G36  m.Abr.o* 

2d  mortgage  (see  remarks) o* 

Catveston  Houston  <ei/«Mrf.  o/ 1882— Ist  M.,  guar.  .0 

•deorgetown  tt  Western — 1st  mortgage,  gold c 

Otorgia  Carolina  (£■  Northern — IstM.,  gold,  guar.c* 

Storffia  Co.- Tr'Btb'ds,8.f.,dr.atll0aft.July,!)2,g.c* 

thorgia  Midland  <«  On//— Ist  M.,  g.  ($15,000  p.m.)c* 

4leorgia  Paciflo—\»t  M.,  $10,000  p.  m..gold.  Int.  gu. 

Oon.  2d  M.  ($9,000  per  mile)  gold,  interest  guar.c" 

<7on.  2d  income,  non-cum, ($9,000 p.  m.) ,  gold .  .o&r 

£quip.  mort.,  guar.  R.  <fe  !>.,  g.,  s.  t.,  sub],  to  call. 

Squip,  M.,  g.,  p.  <&  1.  gna.  R.&D.,  sul^Ject  to  caIl..o* 

-Car  trusts 

Georgia  Railroad  rf  Banking  Co. — Stock 

Bonds,  not  mort.  ($300,000  mature  in  1922).o*4r 
Bonds,  not  mortgage r 


Miles 

of 
Road. 


218 
241 

575 
667 

"io 

26 
98 
98 

454 
15 
15 

146 

225 
671 
671 
50 
36 
268 

"99 
566 
566 
566 
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Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1879 

1889 

$1,000 

1887 

1,000 

1888 

1,000 

1890 

1,000 

1870 

100  *o. 

1881 

100  &o. 

100 

100 

1881 

1,000 

1889 

1,000 

1,000 

1888 

1,000 

'71-'80 

1,000 

1880 

1,000 

1881 

1,000 

1881 

1,000 

1883 

1,000 

1887 

1889 

1,000 

1887 

1,000 

1886 

1,000 

1882 

1,000 

1888 

500  &c. 

1888 

500  <to. 

1889 

1,000 

1891 

1,000 

.... 

100 

77A80 

1,000 

1887 

1,000 

Amoont 
Outstanding 


$104,000 
3,125,000 

200,000 
3,000,000 

428,000 

300,000 

200,000 

436,132 

2,201,416 

8,176,000 

160,000 

225,000 

2,923,300 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

200,000 

5,360,000 

4,000,000 

1,494,000 

5,660,000 

5,002,338 

5,042.333 

1,273,000 

540,000 

(») 

4,200,000 

2,300,000 

200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When 
Cent.     Payable 


7 

A.  A  O. 

5g. 

A.  A  O. 

5 

M.  4  N. 

s  S- 

J.   A  J. 

6fr 

J.   &  J. 

■■f 

J.   A   J. 

6 

A.  A  O. 

5>sp.  an. 

M.  A   S. 

6g. 

J.   A  D. 

5 

M.A   S. 

5 

J.   A  J. 

5K- 

J.   A  J. 

eg. 

F.  *  A. 

7 

J.   A  D. 

5  K- 

M.  A  N. 

6 

J.    A   J. 

5 

A.  iSc  O. 

5  g. 

M.  4  N. 

6g. 

J.   A  J. 

6g. 

J.   A   J. 

6g. 

J.    A   J. 

6|. 

J.   *   J. 

s|- 

A.  A  O. 

6g. 

A.  &  O. 

sl- 

F.  A  A, 

6g. 

M.  A  N. 

M.  A   8. 

llperan 

Q.^. 

6 

J.   A   J. 

5 

J.    A   J. 

N.T.,  1st  National  Bank 

N.  Y.,  Mor.  Ex.  Nat.  Bk. 

Boston,  Intem'l  Tr.  Co. 

N.  Y.,  Am.  Excb.  Bank, 
do  do 

do  do 

N.  Y.,  St  Nloh.  Nat.  Bk". 
do  do 


N.  Y.,Fann.  L.  ATr.Co, 

N.  Y.,  Union  Tr.  A  Best 
do  do 

do  do 

N.  Y.,  H.B.HoUln8  A  Co. 

N.Y.,So.Pao.Co.,  ABost. 
do  do 

N.Y.,S».Pac.Co.,23  B'rd 


N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Bk.  of  New  York. 
N.  Y.jMerc.Tr.Co.  A  Bait 

N.  Y.,  4th  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 

do  do 

Apr.,'92,  coup.  last  paid 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Atlantic  Tr.  Co. 

N.  Y.,  Am-Ex.  B'k  A  An|^ 

do      do 

do      do 


Oct  1,  18»e 
Apr.  1,  1939 
Nov.l,'93to'97 
July  1,  1918 
Jan.  1,  1930 


July  1,  1900 
Apr.  1,  1921 


Sept  1,  1892 
Deo.  1,  1921 
Mcli.  1,  1899 
July  1,  1929 
July  1,  1928 
Feb.  1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 
Apr.  1,  1913 

1917 
July  1,  1929 
July  1,  1937 
July  1,  1926 
Jan.  1,  1922 
Oct  1,  1923 
Oct  1,  1924 
Aug.  1.  1903 
May,'92-1906 


Oct  15,  1892 
'97,1910,1922 
Jan.  1,  1922 


Florida  Central  dc  Peninsula.— Owns  Jacksonville  to  Chatta- 
hoochee, 209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Femaudlna  to 
Tampa,  241  miles;  Waldo  to  Cedar  Keys,  72  miles;  WUdwood  to  Or- 
lando, 53  miles;  Hart's  Road  to  Jacksonville,  25  miles;  Jacksonville 
Belt  Line  Railroad,  3  miles;  other,  42  miles;  total,  666  miles.  Also  has 
operated  since  Jan.  1,  1892,  under  agreement,  separately,  the  East 
Elorida  &  Atlantic  RR.,  Orlando  to  Ovledo,  16  miles.    See  also  below. 

History,  Leases,  Etc.— The  Florida  Railway  &  Navigation  Company's 
property  was  sold  In  foreclosure  in  1B88  and  reorganized  l)y  plan  in 
V.  46,  p.  289.  Several  e.vtcusion3  have  since  been  completed,  and  in 
September  1,  1892,  leased  for  99  years  the  South  Bound  RR., 
extending  from  Savannah,  Ga.,  to  Columbia,  S.  C,  136  miles.  The 
Florida  Ceutriil  A  Peninsula  guarantees  to  complete  by  September, 
1.893,  a  lino  from  Hart's  Roads  to  Savannah,  110  miles,  to  connect  the 
systems,  and  until  that  time  the  roads  will  be  operated  separately. 
It  is  said  the  new  line  will  shorten  the  distance  from  Savannah  to  Jack- 
sonville by  40  miles.    Sec.  V.  55,  p.  177,  215,  503. 

Stock.— Stockbolrlers  voted  September  15,  1892,  on  a  proposition  to 
reduce  the  capitalization,  l)uild  exton.sions,  etc.  (V.  55,  p.  297).  The 
4Sommon  stock  is  $20,000,000,  par  $100;  1st  preferred,  5  per  cent 
cumulative,  .$1,.")S'2,000;    2d  preferred,  5   per    cent   non-cumulative, 

t 4,500,000.  Bonds.— Car  trusts  7s,  June  13,  1892.  $177,698,  due  in 
ve  years.  Trustee  of  first  mortgage  of  1888,  Central  Trust  Company, 
of  New  York.  The  new  extension  mortgage  is  for  .$500,000,  and  covers 
the  land  grant.  In  July,  1892,  Interest  at  5  per  cent  was  guar- 
anteed from  Oct  1,  1893,  on  $2,033,000  bonds  of  the  South  Bound  RR. 
O).    See  So.  Bound. 

Earnings.- From  July  1, 1892,  to  Sept.  30,  1892  (3  months),  gross 
$336,627  against  $296,396  in  1890-91;  net  $64,811,  against  $47,636. 

In  year  ending  June  30,  1892,  gross  earnings  on  G60  miles  were  $1,- 
«45,655;  net,  .■ti.>51,488 ;  taxes,  $64,500;  interest  $163,714;  balance, 
«urplus.  $32:s,272.  In  year  1890-91  gross  on  596  miles,  $1,341,879  ; 
net,  .$330,165.     (V.  49,  p.  300;  V.  55,  p.  '22,  145,  177,  21,=>,  297.) 

Fonda  JolinHtoHrn  dc  Glovernvllle.— Owns  from  Fonda,  N.  Y., 
te  Nortbville.  26  miles.  The  stock  is  .$300,000;  par,  $100.  In  Novem- 
ber, 1892,  purchased  by  N.  Y.  Central  parties,  au<l  extensions  said  (to 
fce  projected.  V.  .55,  p.  856.  Loans  ami  bills  payable  $62,196  July  1, 
2892.  In  year  ending  June  30,  1892,  gross  earnings,  $229,383 ;  net, 
•»88,257.    (V.  53,  p.  641 ;  V.  55,  p.  589,  856.) 

Port  IVayne  A  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Iiake  Shore  &  Mii^liigan  Southern  at  a  rental  of  $126,027,  equal  to  519 
per  cent  on  the  preferred  stock,  and  after  1887  any  net  earnings  over  8 
«er  cent  on  preferred  stock  to  be  paid  as  dividends  on  cotnmon  stock, 
ont  not  exceeding  2  per  cent  r,  year. 

Fort  Wortli  A.  Denver  City,— (See  Map  Tmwn  Patiflc  Denver  it 
'6ulf)—Ovin»  from  near  Fort  Worth.  Texas,  to  Texas  State  line.  454 
Jniles,  and  operates  Pan  Handle  RR.,  15  miles.  The  Union  Pac.  Denver 
4fe  Gulf  owns  $7,706,000  of  this  company's  $9,375,000  stock;  par  $100. 
•Bee  abstract  of  mortgage,  V.  45,  jp.  4 10  (trustee.  Mercantile  'Trust  Co.  of 
Kew  York.)  In  .March,  1891,  $500,000  new  bonds  were  authorized 
by  the  Fort  Worth  &  Denver  Terminal  Company.  The  stock  of  the  Pan 
Handle  RR.  is  owned,  and  its  bonds  (except  $7,000)  are  held  by  the 
itrnstee  of  the  U.  P.  Denver  A  Gulf  consol.  mortgage. 

In  year  ending  Ueceml)er31,  1891,  gross  earnings  were  $2,014,720; 
met,  $592,94Ci;  llxcd  charges,  $197,030;  balance,  $95,916.  In  1890; 
4SToaa,  $2,044,5(i2 ;    net  $795,359.     (V.  51,  p.  875;  V.  52.  o.  237,  428.) 

Fort  Worth  A  Rio  Orandc— In  operation  Fort  Worth,  Tex.,  to 
ffirownwood,  about  146  miles;  completed  in  August,  1891.  The  line 
Is  further  projected  to  iron  fields  In  Llano  County.  See  V.  52,  p.  81, 
642.  Mortgage  trustee  is  Central  Trust  Company,  New  York.  Stock 
anthorized,  $3,.500.000;  outstanding,  $2,923,300;  par,  $100. 

From  January  1  to  Sept.  30,  1892  (9  months),  gross  earnings  were 
$255,297,  against  $192,108  In  1891 ;  net,  $58,762,  aealnst  $57,614. 

In  1890,  road  being  under  construction,  gross  earnings  were  .$194,638; 
(Bet,  $91,238.  In  1891  gross,  $330,075;  net  $130,879;  interest  $137,- 
«84.     (V.  51,  p.  5(i9,  680;  V.  52,  p.  81,  351,  642.) 

Galveston  Harrlsburtc  A  Snu  Antoulo.^See  Map  of  Southern 
Paeifle.)— Owns  from  Houston,  Tex.,  to  San  Antonio,  Tex.,  21'7  miles; 
ILaQrange  Extension,  28  miles;  branch,  8  miles;  leases  12  miles;  total, 
266mnes.  Western  Extension,  San  Antonio  to  Rio  Grande  River,  636 
miles;    Eagle  Pass  Branch,  35  miles.     Grand  total,  937  miles. 

Organization,  Stock,  Etc.— operated  by  the  Southern  Pacltlo  Com- 
rpany,  which  owns  all  but  $580,  s  12  of  the  $27,093,012  stock  (par,  $100.) 
As  to  snit  against  the  com  lany  for  $600,000,  see  V.  54,  p.  800.  For 
..«ult conceriiini;  stoik  held  ny  Southern  Pacillc  see  V.  55,  p.  1(X),  146. 

Bonds. — First  mortgage  covers  256  miles  of  road  and  1,076,331  acres 
•of  land  valued  at  alxiut  $1,467,000.  It  has  a  sinking  fund  of  1  per  cent, 
'but  It  Is  optional  with  bondholders  to  surrender  their  bonds  if  drawn. 
The  Western  Division  second  mortgage  68  are  held  by  the  Southern 
Faciflo  Company  and  by  large  holders  or  Southern  PactHo  securities,  who 
jiave  agree(f  uot  to  collect  mterest  after  July  1,  1889,  unless  currently 
«amed.  The  tlxed  Interest  charge  Is  thus  reduced  annually  by  $38 1,- 
240.  There  is  also  $101,719  Texas  school  debt  outstanding.  Floating 
^labilities  Jan.  1,  1892,  $2,080,701 ;  lloating  assets,  $009,094. 

Eaksings.- From  January  1  to  Sept.  30,  1892  (9  months),  erom 
f3j226,792,  against  $3,174,235  in  1891;  net  $044,708,  against  $731,- 
-■927  in  1891.  In  1891  gross  earnings  were  $-1,517,589;  net  $1,247,369; 
«undn8  over  llxcd  charges,  $94,683.  In  1890  gross,  $4,285,678:  net 
.#917,945.    (V.  54,  p.  800;  V.  55,  p.  100, 146.)  -^^ 


Galveston  Houston  A  Henderson  of  1882.^)wiui  from  Gal- 
veston, Texas,  to  Houstoii,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure December  1,  18'7l,  and  again  August  1,  1882.  Control  Is 
vested  In  the  Mo.  Kan.  A  Tex.  Leased  for  99  years  to  the  International 
A  Great  Northern  and  bonds  guaranteed  by  that  company.  The  lessee 
it  is  said  pays  interest  and  turns  over  to  this  company  all  surplus 
earnings  over  expenses,  taxes,  etc.  Stock,  $1,000,000;  par,  $100.  In 
1891  gross  earnings  were  .$449,992;  net  $63,621;  taxes,  $10,629. 

Georgia  Carolina  A  Northern.— Owns  road  in  operation  from 
Monroe.  N.  C.  to  Atlanta  (Inman  Park),  Ga.,  268  miles;  completed 
to  Atlanta  in  April,  1892.  The  line  Is  part  of  the  "Seaboard" 
system,  and  the  bonds  are  guaranteed  (by  Indorsement  on  each 
bond)  by  the  Seaboard  A  Roanoke  and  Raleigh  A  Gaston  railroad 
companies.  They  cannot  be  redeemed  before  maturity.  The  Mercan- 
tile 'Trust  A  Safe  Deposit  Company  of  Baltimore  is  trustee  of  the  mort- 
gage; see  abstract  of  same  in  V.  49,  p.  239.  Stock  authorized,  $1,000,- 
000;  outstanding  and  paid  In,  $527,126  (p.ir  $100),  mostly  owned  by 
the  lessees;  advances  by  lessees  January,  189.',  $325,658.  From 
January  1  to  August  31,  1892,  gross  earnings  were  $136,358,  against 
$73,552  in  1891.    R.  F.  Hoke,  Athens,  Ga.,  President— (V.  54,  p.  889.) 

Georgia  Company.— This  company  was  formed  In  1887  to  control 
the  Georgia  Central  Railrcid  A  Banking  Company,  of  whose  stock  it 
owns  $4,000,000,  all  pledged  to  secure  its  trust  bonds.  Its  own  stock 
of  $12,000,000  is  all  owned  by  Richmond  &  West  Point  Terminal,  which 
has  deposited  it,  together  with  .$3,447,000  of  collateral  trust  bonds,  as 
part  security  for  its  own  collateral  trust  of  1889.    See  Terminal  Co. 

Georgia  mdland  A  Gulf.— Owns  from  Columbus,  Ga.,  to  McDon- 
ough,  99  miles.  Completed  In  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  Albany,  Ga.,  88  miles.  Incomes,  6  per  cent 
non-cumulative,  $105,000.  Stock  authorized,  $2,000,000;  outstand- 
ing, $1,'245,000;  par.  $100.    Car  trusts,  $53,900;  due  $818  monthly. 

In  year  ending  Juno  30,  1891,  gross  earnings  were  $212,222;  net 
over  expenses  and  taxes,  $70,434  ;  Interest,  $89,460. 

Georgia  Pacillc.— r.S«e  Map  of  Richmond  A  West  Point  Terminal.) — 
Atlanta.  Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer, 
Ala.,  19  miles;  small  branches,  18  miles;  Deer  Creek  branch  (three-feet 
gauge),  22  miles;  other  Uues,  48  miles;  total,  560  miles. 

Lease,  Etc. — Leased  to  the  Richmond  A  Danville  for  20  years  from 
January  1,  1889,  (with  privilege  of  renewal):  rental  net  earnings,  and 
the  Richmond  A  Danville  agreeing  to  make  up  any  deficiency  in  these 
to  meet  llxed  charges,  all  such  advances,  however,  to  be  a  preferred 
charge  next  ahead  of  the  income  bonds  (see  V.  47,  p.  744). 

In  June,  1892,  the  Richmond  A  Danville  and  the  Richmond  Terminal 
were  placed  In  receivers'  hands,  but  Interest  on  Ga.  Pac.  (Company's 
bonds  was  paid  as  usual  July  1  and  August  1.  Interest  due  Oct.  1, 1892. 
on  the  2d  mortgage  was  not  paid. 

On  June  1, 1891,  leased  the  Central  Railroad  of  Georgia  (whicli  see), 
guaranteeing  7  per  cent  on  stock,  but  the  legality  of  the  lease  was  con- 
tested and  the  (jcutral  placed  in  receivers'  hands. 

STOCK.— Is  $8,555,000  (par  $100),  and  $4,378,432  of  it  is  held  by  the 
Richmond  A  West  Point  'Term.  Co.,  which  owns  also  $1,397,621  income 
5s  of  1888,  and  has  deposited  them,  as  well  as  the  stock,  as  security  for 
its  collateral  trust  of  1889. 

Bonds.- The  second  consolidated  mortgage  (trustee.  Central  Trust 
Company  of  New  York)  secures  $5,400,000  second  mortgage  bonds, 
and  also,  subject  to  these,  $5,400,000  second  mortgage  non-ciimulatlvo 
Incomes,  botn  issued  at  $9,000  per  mile.  The  equipment  mortgage 
bonds  of  1889  and  1891  are  payable  by  a  sinking  fund  and  are  guar- 
anteed as  to  principal  and  Int.  l>y  endorsement  on  bonds  by  Rich.  A  Dan. 
There  are  also  $109,000  2d  mort.  Incomes.    As  to  default,  see  above. 

Earnings.- In  year  ending  June  30,  1891,  gross  were  $1,889,315; 
operating  expenses,  $1,902,132;  detleit,  $12,816;  charges,  .$867,580; 
improvements  and  betterment.  $426,992;  oxtraorillnary  exnendituree 
for  repairs  ch.ai'geat)le  to  previous  vears,  $202,141;  total  aettclt,  $1,- 
509,.53l,  In  1888-89  cross.  $1,330,698:  net.  .«147.244.  (V.  49,  p.  235: 
V.  52,  p.  46-2,  862;  V.  53,  p.  860.) 

Georgia  Railroad  A  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Oa.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  A. 4^ugusta  PR.  (proprietary  road),  Camaok, 
Ga.,  to  Macon,  Ga.,  '74  miles;  trackage,  4  miles;  total,  307  miles. 

Okoanization.— Owns  also  oiie-half  the  stock  of  the  Western  Railway 
of  Alabama  (the  Central  Railroad  of  Georgia  owning  the  other  half), 
and  has  a  one-llfth  Interest  in  the  Port  Royal  A  Augusta  and  a  thlrty- 
tlve  one-huudredths  Interest  in  the  Atlanta  A  West  Point  (which  see). 

This  company,  besides  the  railroad  property  Indicated  above,  has  a 
banking  department.  In  April,  1881,  it  leased  Its  own  railroad  (307 
miles)  and  its  Interest  In  the  other  railroad  companie.s  for  99  years  to 
W.  M.  Wadley  and  a.s.sociates.  for  the  Central  of  Georgia  and  the  Louis- 
ville A  Nashville  railroads,  at  $600,000  per  ye.ir. 

Dividends  since  1880— In  1881,  O^a  per  cent;  In  1882,  1014;  from 
1883  to  1887,  10;  In  1888,  10%:  from  1889  to  July,  1892,  both 
Inclusive,  at  rate  of  11  per  cent  per  annum  (2»4  per  cent  quarterly). 

CoMPANv'8  Report.— In  year  ending  March  31,  1892,  rental,  etc., 
was  $600,095;  dividend  (No.  6)  from  t>ank.  $50,000;  total.  $650,095; 
deduct  Interest  etc.,  $179,516;  dividends  paid  (11  per  cent),  $462,000: 
balance,  $8,579.  Net  earnings  of  bank  for  year  were  $65,380,  and 
total  bank  surplus  March  31, 1892,  after  payment  of  $50,000  dividend 
was  $203,067  aei 
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RAILROADS. 


For  explanatton  of  oolumn  headings,  &e.,  see  notes 
on  first  page  of  tables. 


Georgia  S<mthem  it  Florida.— Stock 

1st  mortgage  ($12,000  p.  m.),  gold *o 

Qettj/shtirg  (£  Ilarrishurg — 

1st  mortgage  for  $.565,000 

Grand  Rapidx  <£■  /jw/iana— Stock o* 

let  M.,  land  grant,  g.,  s.  f.  (gnar.  by  Pa.  RR.)..c* 
1st  M.,g., ($505,000  wore  land  grant  s.f.not  drn).c* 

1st  mort.,  extended,  gold,  guar,  by  Pa.  KB c* 

2nd  mortgage,  redeem,  at  105  till  Aug.  1, 1894.0* 

General  mortgage  for  $13,000,000 o&r 

Macldnaw  loan 

Must.  G.  R.  &  Ind.  KR.  1st  M.,  gold,traf.  guar.o* 

Or.  Tower  di  Cape  Girardeau— Sfk.  $500,00()  auth.. 
Ist  mortgage 

Grand  Tower  d  Oarbondale—8toc1i 

Oreat  Noi-them— Stools.,  pref.  (no  com.  stock  Issued) 
Collat.  Tr.  mort.,  red.  at  100  after  Sept.,'93,gold. 
Bt.  Paul  Minn.  &  Man.— Stock  (rental  6  p.  c.  in  gold) 
8t.  P.  Miu.<&Man.  l8tM.l.gr.,8.f.,g.,dr'nat  105.C* 

2d  mortgage,  gold  (does  not  cover  land-s) c* 

Dakota  Extension  1st  mort.  ($12,000  p.m.),gold 

Consol.  mort.  ($13,344,000  are  68),  gold cAr 

Montana  Exten.  IstM.  ($25,000p.  m.),gold.c*&r 

Pacttto  Extension  M.  for  X6,000,000,  gold..c*.tr 

Mlnneap.  Un.ER.lstM.,gold,gu.($650,(X)0are  Ss) 

East  of  Minn.  IstM.  ($50,000  p.  m.),  g.,gn..c*Ar 

Montana  Cen.  Ist  M. ,  g.  ($6,000,000  are  68) gu. en 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

285 

1887 

1,000 

35 

50 

.... 

1891 

1,000 
100 

335 

1869 

1,000 

335 

1869 

1,000 

335 

1891 

1,000 

367 

1884 

1,000 

367 

1884 

1,000 

37 

1886 

1,000 
100 

29 

1889 

1,000 

ioo 

.... 

189'2 

1,000 
100 

620 

1879 

100  &c. 

620 

1879 

1,000 

1212 

1880 

1,000 

2,452 

1883 

1,000 

802 

1887 

l,000&c 

513 

1890 

*100&c 

1882 

$1,000 

70 

1888 

l,OO0&c 

261 

1887 

l.OOO&c 

Amount 
Outstaudlni; 


$4,275,000 

3,420,000 

600,000 

(1) 

4,986,081 

I  4,096,000 

1,279,000 

3,000,000 

4,625,000 

275,000 

750,000 

350,000 

350,000 

50,000 

20,000,000 

15,000,000 

20,000,000 

3,100,900 

8,000,000 

5.676,000 

29,056,000 

7,616,000 

£3,000,000 

$2,800,000 

4,700,000 

8,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    VVTiere  Payable,  and  by 
Cent.     Payable  Whom. 


6g. 
■5' 

7'g. 

7  g. 

4'sg, 

6 

5 

6 

5  g. 


5  per  an. 

.,      *  S- 

6  per  an. 

7  g. 
6g. 

41fl  &  §g. 

4  g. 
5&6g. 

5  g. 
5&6g. 


J.   <Sc   J. 
A.  &"o 


J.   &   J. 

A.  &  O. 
J.   &   J. 

M.  &  N. 


M.  & 

8 

J."& 

J 

J.  & 

b 

Q 

— 

F. 

M. 

A 

H 

t, 

F. 

.1. 

<V. 

.1 

A. 

& 

0 

M. 

A   N 

.1. 

A 

.r 

.1. 

A 

I) 

.1. 

& 

.1 

.1. 

& 

.1 

A. 

A 

0 

J. 

A 

J 

Jan.  '92  conp.  last  paid 
Philadelphia 


N.  Y.,  Wlnslow,  L.  ACo. 

do  do 

do  do 

do  do 

Mar.'92,  coup,  last  paid 


N.  Y.,  Wlnslow,  L.  A  Co. 


N.  Y.  Office,  40  Wall  St. 

do  do 

do  do 

New  York  and  London, 
do  do 

New  York,  40  WaU  St. 

do  do 

do  do 

N.Y.&Lon.,BaringBro8 

New  York.  40  Wall  St. 

N.Y.40WaU;  Bos.,Lee,H 

New  York,  40  WaU  St. 


Bonrfs— Prinol- 
pal.^Mlen  Duo 
Sloeks—haei 
Dividend. 


July  1.  1927 
1926' 


Oct.  1,  1899 
Oct.  1,  1899- 
July  1,  194L 
Nov.  1,  1899 
Sept.  1,  1924 


1892 


July  1,  1928. 

Jan."  iViaiff 


Nov. 
Sept. 
Nov. 
July 
Oct. 
Nov. 
July 
June 
July 
July 
Apr. 
July 


1903 
1893 
1909 
19091 
1910 
1933 
1937 
1940- 
1922- 
19Q» 
1937. 


Earnings  of  Railroads.— From  July  1, 1892,  to  Sept,  30,  1892  (3 
months),  gross  earnings  of  the  railroads  were  $352,286,  against 
$388,648  in  1891;  net,  $93,502,  against  $91,444.  In  year 
1891-92  gross  earnings  $1,585,508;  net,  $313,642;  total,  not  including 
Interest  and  dividends  received,  $375,326.  In  1890-91  gross,  $1,891,- 
692;  net,  $658,475;  other  income,  $60,619.  Deficit  to  lessees  on  lease 
was  in  1888-89,  $21,066;  in  1889-90,  $33,959.  Profit  In  1890-91  was 
$118,679.  Deficit  In  1891-92,  $249,390.  Due  lessees  June  30. 1891, 
$600,976.    (V.  53,  p.  289;  V.  55,  p.  461.) 

Georeia  Southern  ic  Florida.— Owns  from  Macon,  Ga., 
to  Palatka,  Fla.,  285  miles,  and  operates  the  Macon  A  Birmingham 
(which  see),  95  miles.  Completedin  January,  1890.  Built  by  the  Macon 
Construction  Company.  In  1891  Mr.  Willis  B.  Sparks,  President  of  this 
company,  was  appointed  its  receiver,  and  also  receiver  of  the  Macon 
Construction  Company.  The  Jan.,  1892,  coupons  were  paid  in  May  1, 
1892  and  the  July  coupon  went  to  default.  (See  V.  52,  p.  796;  V.  53, 
p.  95.)  In  Octoli'er.  1892,  an  application  to  Lssue  receiver's  certificates 
was  refused  and  foreclosure  proceedings  instituted.  V.  55,  p.  503, 
679.  A  bondholders'  committee  has  lieen  appointed.— (See  V.  55,  p. 
722,  856.  Trustee  of  mortgage  is  the  Mercantile  Trust  A  Deposit  CS). 
of  Baltimore    Stock  is  $4,275,000;  par.  $100. 

From  July  1, 1892,  to  Sept.  30,  1892  (3  months),  gross  earnings  were 
$181,729,  against  .f  192,002  in  1891;  net,  $4S,474,  against  $72,725. 

In  the  year  ending  Juno  30, 1892,  gross  earnings  were  $768,447;  net, 
$243,661.  In  the  year  1890-91,  $773,863;  net,  $240,.501;  surplus 
above  charges,  $58,129.-(V.  53,  p.  95, 289;  V.  55,  p.  503, 679,  722,  856.) 

Grand  Kaplds  &  Indiana.— f See  Jfan  of  Pennsylvania  RR.)— 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles;  Manistee 
Branch,  25;  other  branches,  40  miles;  total  owned,  432  miles ;  leases, 
and  operates  Cincinnati  Richmond  A  Fort  Wayne  RR.,  86  miles ;  Tra- 
verse City  RR.,  26  miles;  Muskegon  Grand  Rapids  A  Indiana  RR.,37 
miles— 149  miles.    Total,  581  miles. 

HiSTOKV  AND  Stock.— Company  formed  in  1854.  It  is  operated  in 
the  Interest  of  the  Pennsylvania  Railroad  Company,  which  holds  the 
right  to  vote  a  majority  of  the  stock  until  July  1,  1941.  As  to  de- 
fault Sept.  1, 1892,  see  below. 

Bonds.— Of  the  original  $5,375,000  1st  mortgage  78  $3,934,000  were 
guaranteed  by  the  Penn.  RR.  and  $4,439,000  were  land  grant  bonds. 

In  1891  the  company  agreed  to  extend  all  its  7  per  cent  first  mort. 
bonds  at  i^  per  cent  for  fifty  years  from  July  1.  The  extended  bonds 
areendorscd  with  the  guaranty  of  the  Pennsylvania  Railroad  Company 
to  purchase  the  coupons  as  they  mature,  and  the  bond  itself  at  maturity. 
If  not  paid  by  the  Grand  Rapids  company.  The  extended  bonds 
have  no  lien  on  the  land  gr.int. 

The  Muskegon  Grand  Kapids  &  Indiana  bonds  have  a  traffic  guarantee 
applicaltle  to  their  interest  payment.  Pennsylvania  RR.  owns  all  the  2d 
mortgage  bonds  except  $300,000  held  as  collateral  for  the  Mackinaw 
loan.  Of  the  5  per  cents  outstanding  the  company  itself  on  January  1, 
1892.  held  $910,000.  There  is  a  real  estate  mortgage  for  $48,250. 
On  Jan.  1, 1892,  bills  payable  were  $426,666,  and  coupons  held  by 
Pennsylvania  RR.  Co.  $203,220. 

Default  was  made  Sept.  1, 1892,  on  general  mortgage  coupons.  It  was 
hoped  the  default  would  be  temporary,  but  some  adjustment  of  the  debt 
may  have  to  be  made.    See  V.  55,  p,  373. 

Lands.— The  company  has  a  land  grant  and  sold  in  1891 21,422  acres 
for$191,094,  and  certain  timber  rights  for  $161,500.  The  lands  unsold 
on  Jan.  1, 1892,  were  308,422  acres.  The  assets  were  $1,229,771  bills 
receivable,  etc.,  and  $779,799  cash. 

Earnings.— From  January  1  to  Sept.  30,  1892  (9  months),  gross 
earnings  of  tlie  whole  system  were  $2,4 10,900,  agst.  $2,  96,569  in  1891; 
net,  $695,470,  against  $687,383. 

Annual  Report— Report  for  1891  was  in  Chronicle  V.  54,  p.  885, 
showing  results  is  follows,  the  rentals  and  miscellaneous  In  1891  in- 
cluding $148,140  for  bettennents  and  $29,372  for  extending  bonds.  In 
the  year  1891  the  Pennsylvania  RR.  Co.  under  its  guaranty  of  first 
mortgage  purchased  $275,380  coupons  thereon.  See  V.  54,  p.  408. 
1888.  1889.  1890.  1891. 

Miles  operated....:...       409  408  428  432 

Gross  income $2,232,788    $2,291,166    $2,602,415    $2,400,414 

Net  over  exp'8  A  taxes    $704,191       $766,714       $859,382       $694,788 

Interest  on  bonds .$719,428       $737,425       $739,700       $751,929 

Int.  on  floating  debt..         47,443  54,553  58,630  52,186 

Kentalsandmlsoel...        17,138  3,168  30,760         208,431 

Total $784,009       $795,146       $829,090    $1,012,546 

Balance aef.$79,817  def. $28,433  sur.$30,292  df.$317,758 

— (V.  50,  p.  799;V.  52,  p.  426,898;  V.  54,  p.  276,  886;  V.  55,  p.  373.) 
Great  Northern.— CSce  jlfaj).;— Operates  under  lease  the  St.  Paul 
Minneapolis  A  Manitoba  Railroad,  operating  2,808  miles  of  road.  Also 
owns  the  entire  stock  of  the  following  lines,  but  keeps  their  earnings 
separate,  their  income  appearing  in  the  statement  of  earnings  below 
only  as  revenue  from  stocks  and  bonds  owned  or  as  other  receipts : 
The  WlUmar  A  Sioux  Falls,  WlUmar,  Minn.,  to  Sioux  Falls,  Dak.,  147 
miles;  the  Duluth  Watertown  A  Pacific,  Watertown,  Dak.,  to  Huron, 
Dak.,  70  miles;  the  Minneapolis  Union,  2'5  miles;  tlie  Eastern  of  Minne- 
BOta,  72  miles;  the  Montana  Central,  Great  Falls,  Mon.,  to  Butte,  Mon., 
261  miles.  Including  branches;  total,  567  miles.  Other  lines  have  since 
teen  oompletedandaoiiulred.maldngthe  total  Mar.  1, 1892, 3,682  miles. 


Extension  to  Pacific  Coast,  780  miles,  is  in  progress,  and  on  Aug> 
15, 1892,  was  opened  to  Spokane,  Washington.    (See  V.  55,  p.  58.) 

History,  Stock,  Leases,  Etc.— Tills  corporation  in  February,  1890<- 
leased  the  St.  Paul  Minneapolis  A  Manitoba  for  999  years,  assuming  its 
funded  delit  and  guaranteeing  6  per  cent  per  annum  in  gold  on  its  $20,- 
000,000  stock,  "rhe  Great  Nortiiern's  authorized  capital  is  .$40,000 ,000, 
of  which  $20,000,000  is  preferred  6  per  cent  non-cumulative,  and  thl» 
only  is  at  present  outstanding.  The  Manitoba  stockholders  were  offered, 
the  privilege  of  taking  it  at  50,  the  remaining  50  per  cent  being  paid  by 
a  transfer  to  the  Great  Northern  of  all  the  securities  owned  by  the  Man- 
itoba Company,  amounting  to  over  $22,000,000.  The  securities  acquired 
by  the  Great  Northern  have  been  placed  in  trust  to  secure  the  unity  of 
the  system.  (See  V.  49,  p.  435 ;  V.  50,  p.  205.)  No  increase  of  the  pre- 
ferred stock  can  be  made  without  the  consent  of  the  holders  of  three- 
fourths  the  preferred  stock  outstanding. 

The  St.  Paul  Minneapolis  A  Manitoba  was  organized  May  23,  1879. 

An  agreement  with  Phila.  &  Reading  for  the  consolidation  of  lake 
transportation  companies  was  made  in  August,  1892.    See'V.  55,  p.  332,^ 

Lands.— It  had  a  land  grant  of  3,848,000  acres,  and  acquired  the 
Minneapolis  A  St.  <31oud  Railroad  grant,  476,864  acres.  Land  sales  are 
applied  to  the  redemption  of  1st  mortgage  bonds  at  or  under  105. 

The  land  sales  for  year  ending  June  30, 1891,  were  110,951  acres,  for 
$814,092,  and  256  town  lots,  for  $14,926.  The  net  amount  due  on  land 
contracts  June  30,  1891,  was  $1,222,720;  lands  unsold,  1,636,656  acres. 

Dividends,  Ac— Dividends  on  Great  Northern  preferred  stock :  Itt 
November,  1890,  1  per  cent;  in  1891,4%;  in  1892.  February,  IH;  May, 
IV,  August,  II4;  Novemt)er,  \H. 

Dividends  on  Manitoba  stock  since  1880 :  In  1881, 3  per  cent;  In  1882, 
9;  in  1883,  8;  in  1884,  7>u;  in  1885  and  since,  6  percent  yearly. 

Price  OF  Preferred  Stock.— In  1890,60386:  In  1891,  72®124Jfl; 
In  1892  to  Nov.  18  inclusive,  119®144. 

Bonds.- In  1892  tlie  Great  Nortlieni  Issued  its  collateral  trust  bonds. 
for$15,000,000,8ecuredbydepositwlth  the  trusteeof  £3,000,000  Pacific 
Extension  4s  of  the  St.  Paul  Minn.  A  Manitoba  Ey.  Co.  Any  or  all  of 
these  l)0uds  are  subject  to  call  for  redemption  at  par  and  interest  at 
any  tiire  after  Sept.  1, 1893,  upon  three  months'  notice.    V.  54,  p.  525.. 

The  St.  Paul  Minneapolis  A  Manitolia  Ist  mortgage  78,  which  are 
being  rapidly  redeemed  with  land  sales,  are  offered  till  Jan.  1.  1893, 
the  privilege  of  exchange  for  consolidated  mortgage  4  Hj  per  cents,  dot 
lar  for  dollar,  a  premium  of  5  per  cent  in  cash  to  be  paid  on  bonds  ex- 
clianged.  Tiie  consolid.ited  bonds  are  not  subject  to  call  before  ma- 
turity.    (V.  54,  p.  548,  684,  924,  1011  ) 

The  St.  Paul  Min.  A  Man.  consol.  mort.  of  1883  is  for  $50,000,000,  ol 
which  $19,426,000  were  reserved  to  pay  prior  liens.  The  mortgage  on. 
the  Montana  Extension  is  for  $25,000,000,  to  provide  for  extensions,. 
$15,000  per  mile  being  allowed  for  second  track.  See  abstract  of  mort- 
gage in  V.  45,  p.  342;  Central  Trust  Company  of  New  York,  trustee. 

The  mortgage,  for  £6,000,000  on  the  Pao.  exten.sion  (trustee  of  mort- 
gage Central  Trust  Company  of  New  York),  provides  for  bonds  at 
£6,000  per  mile  in  Montana  and  £7,()O0  per  mile  we.st  of  Montana; 
£3,000,000  of  this  issue  are  pledged  to  secure  the  Great  Northern's 
collateral  trust  bond-s.    See  abstract  of  mortgage,  V.  52,  p.  82. 

The  Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward 
70  miles,  to  a  point  near  Duluth;  the  mortgage  covers  equipment, 
terminals  and  elevators.  Montana  Central  bonds  cover  several  roads. 
(See  adv.  Chron.  Deo.  12, 1891.)  The  Manitoba  guarantees  both  these- 
issnes,  and  the  Great  Northern  assumes  the  guaranty. 

Earnings.- From  July  1,  1892,  to  Oct.  31,  1892  (4  months),  the 
estimated  gross  earnings  of  the  St.  Paul  Minneapolis  A  Manitoba  on 
3,350  miles  were  $5,096,943,  against  $4,523,900  On  3,035  miles  In. 
1891,  and  for  the  entire  Great  Nortnern  system  $6,032,842,  against 
$5,423,607  in  1891. 

For  the  fiscal  year  ending  June  30, 1892,  the  estimated  gross  earn- 
ings of  the  Manitoba  on  3,350  miles  were  $12,991,251,  against  $10,- 
555,493  on  3,035  miles  in  1890  91,  and  of  the  total  Great  Northern 
system  on  3,6«2  mUes  were  $15,458,928,  against  $12,661,844  on  3,342. 
miles  in  1890-91. 

Annual  Rei-ort.— Fiscal  year  ends  Jime  30.  Annual  meeting  is  held 
at  St.  Paul  on  the  second  Thursday  in  September.  The  annual  report 
for  1890-91  was  published  in  the  Chronicle,  V.  53,  p.  792,  797. 

The  following  tallies  shows  earnings  of  the  lines  leased  from  St.  Paul 
Minneapolis  A  Manitoba  Company,  and  the  Great  Northern  Income 
account  for  1890-91: 

1887-88.  1888-89.  1889-90.  1830-91. 

Passenger  earng's.  $1,823,262     $1,869,865     $1,774,568     $1,876,960 

Freight 7,277,333       6,075,637       6,915,167       7,628,011 

MaU,  exp.,  r'nts,Ao.       461,310  641,064  684,265  776,743 

Tot.  gross  earns.  $9,561,905  $8,586,566  $9,374,000  $10,281,714 

Malnt.of  way,  Ac.  $1,445,986  $1,133,372  $776,506  $1,243,001 

Maint.  ofcars 497,766  424,426  487,517  513,670 

Motive  power 1,757,198  1,530,231  1,478,640  1,628,645 

Transportation 998,159  1,197,413  1,242,490  1,302,052 

General 457,073  466,033  531,620  476,587 

Taxes 263,921  248,591  274,351  299,651 

Total  expenses.  $5,419,986     $5,000,066     $4,791,124     $5,463,606 

Neteamings $4,141,919     $3,586,499     $i,58'2,876     $4,818,108- 

P.c.of  exp.  to  earns.       56-68  53-23  *« .'  ,  ,63'14    1 
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Creen  Say  Witiotia  <t  St.  Paul— Common  stock 

Preferred  stock  (see  text) 

Consolidated  mortRage  ($2,500,000).  gold o 

2d  mortgage,  Income,  non-cumulative o 

^df  rf-  Ch  icago— Stock 

eulf  West,  d  T&raj!.— Ist  M. ($20,000,  p.  m.)  gold. 

Bannibal  <i  St.  Jose2>h—Cousol.  mortgage c* 

Harlem  Itiver  <e  Porlchester—Soe  N.  Y.  New  Have 
BamsO.  Forttm'th  Ml.  Joy  <t  iajic— Stook,7p.  c.gu 

1st  mortgage  (ext'd  In  1883),  int.  guar.  Pa.  RR..r 
Hartford  it  Connecticut  Western— Svock , 

1st  mortgage 

Henderson  Bridge  <f-  iJB.— See  IX)0I8V1LLE  &  Nash 

Hereford— See  Maine  Centeal. 

Houaatonic — Stock,  common 

Preferred  stock,  4  per  cent  non-cumulative 

Coneol.  mortgage,  not  payable  till  1910 

New  consol.  mortgage  (for  $3,000,000)  gold c* 

Bouston  Central  Arkansas  t£  Northern — Ist  mort.. 

Mortgage  of  1890 

Boust.  East  <t  West  rejos— 1st  M.  ($7,000  p.m.),gold. 

2d  mortgage,  land  grant,  $5,000  per  mile c* 

Botist d Tejt. Cent.SR.—lstW..l.gr.,g.,TeA.  at llO.c'&r 

Consol.  M.jland gr., gold,  int.guar.  by  So. Pac.c*&r 

'Gen.  mort. ,  gold.  Interest  guar,  by  So.  Pao c&r 

Debent.,  prln.  and  Int.  guar,  by  So.  Pac.  Co.("&r 

Debent.,  prin.  and  int.  guar,  by  So.  Pac.  Co..c'*r 
Bud.Stis.BridgediN.I!.Sy.—Um..V10,000,0OO.o't!X 


Miles 

of 
Road. 


221 

221 

-  62 

111 

292 

N  &H 

54 

54 

i'o'i 

VILLE. 


74 

164 


192 
192 
453 
453 
453 


Date 

of 
Bonds 


1892 
1892 

1891 
1881 

AKT. 

1853 
1883 


1880 
1887 
1889 
1890 
1878 
1883 
1890 
1890 
1890 
1890 
1890 
1888 


Size,  or 

Par 
Value. 


$100 

100 

500  (fee. 

1,000 

100 

i',6oo 

50 

500  &c. 

100 

1,000 


100 
100 
500  &c. 
T.,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


$8,000,000 
2,000,000 
2,500,000 
3,781,000 
400,000 
2,220,000 
8,000,000 

1,182,550 
700,000 

2,635,700 
608,000 


35,000 
2,867,800 

100,000 
2,839,000 
1,078,000 

917,800 
1,344,000 

750,000 
7,735,000 
3,634,000 
4,303,000 

705,000 

411,000 
(1) 


INTEREST  OR  DIVIDENDS. 


m 

!«• 

7  per  an. 

4 
2  per  an. 

5 


See  text. 
4 

5 

I'- 
ll 

y- 

4 

5g. 


F.  &  A. 

F.  &  A. 

J.  &  D. 

J.  &  D. 

&   S. 

J.  &   J. 

J.  &   J. 

F.  &  A. 

J.  &   J. 


N.Y.,  Mills  Building. 
N.Y.,Bk.ofNo.Amerlca. 

Phlla.,  Company's  Office 

do  do 

N.  Y.,  Cent.  N.E.  &  West. 

Hartford. 


&  O. 

&  N. 
&  D. 
&  J. 
&  N. 
&  J. 
&  J. 
&  O, 
&  O, 
&  O, 
&  O 
&  A 


Bonfis— Prlnol- 

pal, When  Due. 

Stocks— hast 

Dividend. 


New  York. 
N.  Y.,  when  earned. 


Bridgeport,  Conn. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


Feb.  1,  1911 
Aug.  1,  1906 

(«) 
Dec.  1,  1941 
Mch.  1,  1911 

July  10, 1892 
July  1,  1918 
Aug.  29, 1892 
July  1,  1908 


Apr.  1,  1910 
Nov.  1,  1937 


Last  coup,  paid  May,'86 


N.Y.,  Office  Mills  BiUldg 
do  do 

do  do 

do  do 

do  do 

In  default. 


July  1,  1920 

1898 
Jan.  1,  1918 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
Oct.  1,  1897 
Oot.  1,  1897 
Feb.  1,  1938 


OBBAT  NOKTHEBN  RAILROAD  INCOME  ACCOUNT  1890-91. 
Net  eammes $4,818,108 


Interest  on  Bonds  owned 
Dividends  on  stocks  owned 

Eientals  of  leased  lines 

laterest  and  exchange 

Bills  receivable 

Otber  income 


285,704 
21,036 
185,705 
118,586 
198,480 
114,424 


Total  receipts $5,742,043 

Paid  restal  of  St.  Paul  Minn.  &  Man.  RE 4,084,672 

Dividends  (3 14  percent) 650,000 

Miscellaneous 18,750 


Total  disbursements $4,753,422 

Surplus $988,621 

—(V.  52,  p.  82,  203,  351,  973 ;  V.  53,  p.  95,  126,156,368,407,  474, 
777,   792,  79T,   880;  V.  54,  p.  525,  683;  V.  55,  p.  59,  332.) 

Creen  Bay  Winona  &  St.  Paul.— Road  owns  from  Green  Bay, 
Wis.,  to  Marshland,  Wis.,  209  mUes;  branches,  13  miles;  trackage  to 
Winona,  4  mUes;  total,  226  miles.  Also  lea.'ses  the  Kewaunee  Green  Bay 
A  Western  RR.,  Kewaune  to  Green  Bay,  30  miles.  The  Winona  & 
flouthwestem  (which  see),  Winona  to  Osage,  117  miles,  is  operated  iu 
the  same  interest.  Extension  of  the  Winona  <fe  S.  W.  to  Omaha,  258 
miles  additional,  and  the  building  of  the  Green  Bay  St.  Paul  &  Mluue- 
.■apolls  from  Alma  Centre  to  St.  Paul,  120  miles,  projected. 

HiSTOKY.— Formerly  the  Green  Bay  &  Minnesota,  sold  in  foreclosure 
Jfarch  12, 1881.  In  1886  three  overdue  coupons  on  first  mortgage 
^vere  funded  and  the  company  resumed  payment,  but  defaulted  August, 
1889.  In  August,  1892,  reorganized  without  foreclosure  by  plan  of  Feb. 
24,  1892.  See  Scpi'Lement  of  JiUy,  1892,  and  V.  54,  p.  443,  486,  643, 
£00.  Delaware  Lackawanna  &  Western  parties  are  interested  in  the 
mroperty.  In  August,  1890,  the  Farmers'  Loan  &  Trust  Company, 
srustee  of  the  first  mortgage,  was  appointed  trustee  in  possession. 

In  August,  1892,  a  tramc  agreement  was  made  for  a  through  freight 
ftine  to  the  east  over  the  Toledo  Ann  Arbor  &  North  Michigan  via  the 
JJelaware  Lackawanna  &  Western.    See  V.  55,  p.  331. 

The  Green  Bay  St.  Paul  &  Minneapolis  was  organized  in  July,  1892, 
t)y  parties  identified  with  the  Green  Bay  Winona  &  St.  Paul,  to  build 
to  SiL  Paul,  120  miles,  stock  and  bonds  to  an  aggregate  of  $2,500,000 
feeiag  authorized.    See  V.  55,  p.  251. 

8R(CK.— Tlie  preferred  stock  Is  entitled  to  5  per  cent,  if  earned,  then 
tMaanfm  to  5,  then  preferred  to  2  per  cent  additional,  and  common  to 
any  balance. 

EAiiNiNGS,— In  year  ending  June  30,  1891,  gross  earnings  were 
#111,33«;  net,  $37,333.  In  year  1889-90  gross  $330,319;  net,  $62,- 
V47.  BasMie)  Sloan,  President.  (V.  53,  p.  712,  969 ;  V.  54,  p.  443,  486, 
«43,  800;  V.  55,  p.  255.) 

4»nlf  Western  &  Texas.— Port  Lavaca  to  Cuero,  Texas,  56  miles; 
Wifltoria  to  BeeviUe,  55  miles;  total,  111  miles,  a  Southern  Pacific 
JBiMierty,  the  Morgan's  Louisiana  &  Texas  owning  all  but  $3,500  of  the 
96*21,000  staek.  In  1891  gross  earnings,  $99,398;  deficit  under  oper- 
sOng  expemses  and  taxes,  $•^6,688.    See  V.  53,  p.  880. 

Baaalbal  ic  St.  Josepb.— Owns  from  Hannibal,  Mo.,  to  St. 
Joagplt,  Mo.,  206  miles ;  branches — Cameron  to  Kansas  City,  53  miles ; 
fit  J«SCT>h.to  Atchison,  Kan.,  20  miles;  Palmyra  to  (^uincy.  111.,  13  miles; 
leases,  3  miles;  total  operated,  295  miles.    Owns  bridge  at  Kansas  City. 

cStock.— Common,  $9,168,700;  preferred,  $5,083,024;  par,  $100.  Chi- 
QAgo  BurUngtou  &  Quiiicy  RR.  Co.  owns  $14,243,100  stock.  Preferred 
irtrf*  bae  prior  riglit  to  a  non-cumulative  dividend  of  7  per  cent ;  then 
tiommon  to  7:  then  both  share.  Dividends.— On  preferred  stock  in  1881 
and  1882,  7 ;  In  1883, 3 ;  in  1887,  7 ;  in  1888.  nil ;  in  1889,  5 ;  in  1890 
aearly  2  per  cent;  in  1891,  6-82  per  cent.  Income  accounts 
bave  shown  as  follows :  Surplus  over  charges :  In  1891,  $409,780;  in 
aaeo,  $102,071 ;  in  1889,  $276,732.     (V.  53,  p.  325;  V.  54,  p.  889.) 

Harrlsburg  Portsmoutb  IVonnt  Joy  Sc  I.aneaster.— Owns 
lirom  DillerviUe,  Pa.,  to  Harrisburg,  Pa.,  36  mues;  branch,  Middletowa, 
B"«L,  to  Columbia,  Pa.,  18  miles;  total  operated,  54  miles.  Leased  to  the 
IPaansylvania  KR.  Co.  for  999  years  from  January  1,  1861,  the  rental 
Qieing  7  per  cent  on  the  stock  and  interest  on  the  bonds,  taxes  and  .ex- 
es of  orginizatlon.  Stock,  $1,182,550;  par  $50.  Forms  part  of 
1  line  of  Pennsylvania  RR. 

Hartford    &■    Connecticut    W^estern.— Owns   from   Hartford, 

•OoBB^  to  Ehinecllfl',  N.  Y.,  108  miles.    An  extension  from  TarilTville, 

«Conn.,t<»8prlnitfleld,  Mass.,  is  proposed.  Reorganizedin  1881  andin  1888 

<a  controlling  interest  in  the  stock  was  purchased  by  parties  interested  in 

'.the  Poaghkeepsie  Bridge.   leased  till  August,  1939,  to   the  Central 

:New  England  &  Western,  now  merged  in  the  Philadelphia  Reading 

ufe  New  England,  the  rental  paying  charges  and  2  per  cent  per  an- 

innm  on  the  stock.    There  are  $84,300  Conn.  Western  RR.  7  per  cent 

bonds,  due  1900,  convertible  into  stock  at   60  per  cent.    Of  the  stock 

$1,390,000  is  owned  by  the  lessee  and  pledged  under  its  mortgage  of 

1892.    <V.  50,  p.  422.) 

Honsatonlc— Owns  Bridegport,  Conn.,  to  State  Line,  Mass.,  74 
imiles;  Brookfield  Junction  to  Danbury,  6  miles;  West  Stockbridge 
Baitroad,  3  miles  (stock  owned) ;  Botsford  to  Huntington,  10  miles, 
iliflases— Berkslilre  Railroad,  21  miles ;  Stockbridge  &  Pittafleld  Railroad. 
23  miles ;  Danbury  &  Norwalk  Railroad,  Danbury  to  Wilson,  Conn.,  26 


miles,  and  branches,  10  miles ;  New  Haven  &  Derby,  17  miles ;  total 
operated,  190  miles.  Formerly  operated  In  interest  of  N.  Y.  &  New 
England,  but  in  October,  1892,  leased  to  the  New  York  New  Haven  & 
Hartford  for  99  years  from  July  1,  1892,  at  1  p.  o.  yearly  on  preferred 
stock.  Stockholders  have  the  option  of  exchanging  eight  shares  of 
their  pref.  stock  for  one  of  New  Haven  stock.    See  V.  55,  p.  463,  679. 

Securities.- Common  stock  exchanged  for  new  preferred  on  basis 
of  one  and  one  half  shares  of  common  for  one  of  new  preferred.  There 
are  also  $61,000  5  per  cent  Danbury  branch  bonds  due  Octoberl,1912,; 
redeemable  October  1,  1892;  and  Deo.  31,  1891,  there  were  rolling 
stock  certificates,  certificates  of  indebtedness,  loans  and  bills  payable, 
etc.,  amounting  to  $572,927.  The  Housatonic  has  taken  up  the  $800,000 
bonds  of  the  New  England  Terminal  Co.  which  it  guaranteed.  What 
securities  have  been  or  are  to  be,  issued  iu  place  of  them,  is  not  stated. 

Earnings.— From  Oct.  1. 1891,  to  March  31, 1892  (6  months),  gross 
1490,568,  against  $195,941  in  1890-91;  net,  $182,750,  again.st  $211,- 
92;  charges,  $108,099,  against  $108,536;  balance,  surplus,  $74,651, 
■against  $105,356.    V.  55,  p.  59. 

For  year  ending  September  30, 1891,  gross  earnings  were  $1,541,795 , 
against  $1,520,124  in  1889-90;  net,  $524,506,  against  $607,179  (V. 
53,  p.  407;  V.  54,  p.  32.  984,  1009;  V.  55,  p.  59,  679.  ^ 

Houston  East  &  West  Texas.— (Narrow  gauge,  3  feet.)— Owned 
from  Houston,  Texas,  to  Sabine  River  at  Logansport,  192  miles.  Lands 
73,800  acres.  In  July,  1885,  M.  G.  Howe  was  appointed  reoelver. 
Foreclosure  sale  took  place  Aug.  2, 1892,  both  mortgages  being  fore- 
closed. Sale  confirmed  in  November,  1892;  V.  55,  p.  856.  The  agree- 
ment under  wbich  the  bonds  have  been  deposited  provides  for  the 
exchange  of  the  old  firsts,  principal  and  accrued  interest,  at  face  value, 
for  new  first  mortgage  forty-year  gold  fives  to  be  issued  at  the  rate  or 
$20,000  a  mile  on  the  192  miles,  making  a  total  Issue  of  $3,840,000. 
About  $2,000,000  will  be  used  to  settle  the  principal  and  interest  on 
the  old  firsts  and  $300,000  for  prior  Judgments.  The  remainder  of  the 
issue  will  be  reserved  to  standard-gauge  the  road.  New  securities  will 
probably  be  issued  in  January,  1893.  V.  55,  p.  856.  In  1890-91  gross 
earnings  were  $454,514;  net,  $112,024;  taxes,  $12,493;  permanent 
Improvements,  $40,104.     (V.  54,  p.  597;   V.  55,  p.  215.  856.) 

Houston  ic  Texas  Central.— f^See  Map  of  Southern  Pacific)— OvioM 
from  Houston,  Texas,  to  Denlson,  Texas,  338  miles  ;  branches — 
Hempstead,  Texas,  to  Austin,  Texas,  115  miles;  total  owned,  453 
miles.  Also  oi>erate8  Waco  &  Northwestern,  Bremond,  Texas,  to  Ross, 
Texas,  57  miles;  Fort  Worth  &  New  Orleans  Ry.,  Garrett  to  Fort  Worth, 
41  miles;  Central  Texas  &  Northwestern,  12  miles:  Austin  &  Northwest- 
ern, 102  miles;  other,  4  miles.  Land  grant  from  the  State  of  Texas  was 
10,240  acres  per  mile. 

Organization.- Foreclosure  sale  of  the  Houston  ife  Texas  Central 
Kailway  (excepting  its  Waco  &  Northw.  division)  was  made  Sept.  8, 
1888,  to  the  reorgauizatiou  committee,  and  this  railroad  company  or- 
ganized, but  the  property  is  still  in  tlie  hands  of  Charles  .DiUingham  as 
receiver.    For  plan  of  reorganization  see  V.  45,  p.  792,  820. 

Stock.— The  new  stock  is  $10,000,000  and  the  old  stockholders  paid 
a  cash  assessment  of  $71  40  per  share  to  obtain  their  pro  rata  share  of 
the  new  stock.    (See  V.  51,  p.  493.) 

Bonds. — The  bonds  are  given  In  table  as  they  will  stand  under  the 
reorganization  plan.  Interest  charges  wUl  be  $914,248;  taxes  (esti- 
mated), $70,000.  In  December,  1892,  the  Morgans'  Louisiana  A'Texas 
RR.  &  SS.  Co.  brought  suit  to  recover  $1,343,538.  There  is  a  claim  of 
the  State  of  Texas  upon  75  miles  of  the  road  against  which  $899,000 
first  mortgage  bonds  are  reserved. 

The  Southern  Pacific  Company  guarantees  interest  on  all  the  bonds 
and  both  principal  and  interest  of  the  debentures.  The  first  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  rail  abstracts  of  all  tlie 
mortgages  in  V.  52,  p.  242.  The  first  mortgage  is  a  first  lien  on  some- 
thing less  than  2,000,000  acres  of  land  and  the  consolidated  mortgage 
a  first  lien  on  about  1,000,000  acres.  Of  the  consolidated  6s  $1,149,- 
000  (not  Included  In  the  amount  outstanding  above)  are  held  as  part 
security  for  the  general  mortgage  4s.  Trustee  of  general  mortgage  is 
Metropolitan  Trust  Co.  of  N.  Y.  There  are  $60,000  Union  Depot  bonds 
outstanding. 

Earnings.— In  tlie  calendar  year  1890  gross  on  463  miles  were  $3,537,- 
014;  net,  $1,078,175;  rentals,  $54,272;  interest,  $883,240;  better- 
ments and  additions,  $197,544;  other  expenditures,  $36,517;  deficl* 
for  year,  $93,399. 

The  earnings,  &c.,  for  the  years  ending  September  30, 1889  and  1890, 
and  June  30, 1891,  were  as  follows,  507  miles  being  operated  in  1888- 
89  and  1889-90,  this  including  the  Waco  cfe  Northwestern. 

1888-89.  1889-90.  1890-91. 

Gross  earnings $3,262,362       $3,863,919       $3,729,588 

Operatmg  expenses,  &0 2,561,494         2,839,162         2,610,153 

Net  earnings $700,868       $1,024,759       $1,119,435 

—(V,  51,  p.  537,  569,  680,  875 ;  V.  52,  p.  51;  V.  54,  p.  287,  492, 1007.) 
Hudson  Suspension  Bridge  &  Neiv  England  Kallroad.^ 

Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near  Peeks- 
kUl,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's,  N.  Y., 
to  Connecticut  State  line  at  North  Salem.  Mortgage  trustee,  Atlantic 
Trustee.  Stock,  $10,000,000 ;  par,  $100.  A  receiver  was  appointed 
early  in  1892.— (V.  51,  p.  240,  569.) 
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KA1LR0AD8. 


Per  explanation  of  cohimu  headings,  &o.»  see  notes 
on  first  page  of  tables. 


Huntingdon  <^  BroaU  Top — Common  stock 

Preferred  stock,  7  per  cent,  non-cimiulatlTe 

Istmort.,  extended  in  1890  (int.  only  In  gold)... 

2d  mortgage  (int.  only  payable  In  gold) 

3d  mortgage,  cousolidated 

iUinois  Central — Stock 

Leased  line  4  per  cent  stock,  guar,  (see  remarks.. 

let   mort.    of  f  Sterling  bonds  of  1895 "I 

18  7  4   for    Sterl.  of  '03,  JElCOOOdr'nyrl.o* 

f  15,000,000  <  Sterling  bonds  of  1905 \ 

secures     all    4b  of  lg86,due  1951,  gold o* 

equaUy 1 31^8  of  1886,  due  1951,  gold,  .c* } 

Ti'ust  bonds  sterl.  (secured  by  Cli.  St. L.&N.O.cons.) 
Ist  M.  on  Ch.  &  Sp.  KB.  (Oilman  to  Springfleldj.c 
Ist  M.,  Middle  Dlv.,Otto  to  Norman  Juno.  &brs.r 

Collateral  trust  bonds,  gold,  $  &  £ c* 

Cairo  Bridge  bonds,  gold  (.see  remarks) c*&r.. 

Col.  trust.  $25,000,000.  gold,  on  L.  N.  O.  &  T..o*&r 
CWcago  St.  Louis  &  New  Orleans  Ist  mortgage. 

2d  mortgage 

Consolidated  mortgage  ($18,000,000), gold. c*&r 

Hempbis  Division  mortgage,  gold c* 

Indianap.  Detatur  ce  Western— t.  D.  &8p.lstM.,g.8.f. 
Indianap.  Decatur  &  Western  1st  moHgage,  gold 

2d  mort.  (income  noncum.  till  Jan.,  1893) c 

Income  bonds,  non-cumulative,  drawn  at  100. 

Indiana  Illinois  <i Iowa— IstM.,  gold, red.at par. .0' 

Ist  and  2d  inc.Ms.  ($250,000  each)  4  p.c.non-oum.r 

Indiana  ti  Illinois  Southern — Ist  mortgage c 

Income  bonds 

Xndianapolis  Un  — Istm.,  g.,  s.  f.  not  subj.to  call.c* 
iBelt  RE.  &  Stock  Yard  (leased)  1st  mortgage. . . 
do  mortgage  for  $1,000,000  gold 


Miles 

of 
Road. 


64 
64 
64 
74 
64 


706^ 


111 
131 

854 

798 
567 
567 
567 
100 
153 
153 
153 
153 
118 
118 


Date 

of 
Bonds 


1854 
1857 
1865 


1875 
1874 
1875 
1886 
1886 
1886 
1878 
1881 
1888 
1890 
1892 
1877 
1877 
1881 
1889 
1876 
1888 
1888 
1888 
1889 
1889 
1886 
1886 
1886 
1876 
1881 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$50 

50 

500 

500 

1,000 

100 

100 

*200 

£200 

£200 

1,000 

1,000 

£200 

1,000 

1,000 

500  &c. 

1,000 

500  &o. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

i",6bo 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$1,371,800 

1,990,500 

416,000 

307,500 

1,497,000 

50,000,000 

10,000,000 

2,500,000 

3,650,000 

1.000,000 

1,500,000 

2,499,000 

5,266,000 

1,600,000 

968,000 

15,000,000 

3,000.000 

20,000,000 

1,365,000 

80,000 

11,281,000 

3,500,000 

1,800,000 

142,000 

1,382,500 

795,000 

800,000 

457,500 

500,000 

739,000 

980,000 

500,000 

500,000 


INTEREST  OR  DIVIDENDS. 


See  text. 
7  per  an. 

I'- 
See  text. 
4  per  an. 

5  g- 

4  g- 
Slag. 
3hi  g. 

6 
5 

4g- 
4g. 

*7«- 
6 

5  g. 
4g- 
7  g. 

5  g. 

!«• 

5 
6 

4i«g. 
6 

6  g. 


J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.   &  D. 

&   J. 

&   J. 

&   J. 

&  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
J15&DI6 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Oct.1. 
J.  &  D. 
J.  &  D. 
J.  &  D, 
J.  &  D. 
M.  &  N. 


Bonds — Princi  ■ 

pal,  When  Due. 

Slocks— Last 

DividendL 


PhU.  Of .  ,4th&WalnutSt. 

do  do 

do  do 

do  do 

do  do 

New  York,  214  B'dway. 

do  do 

London. 

London, Morton,R.  &  Co. 
do  do 

New  York,  214  B'dway. 

do  do 

London,  Baring  Bros. 

New  York,  214  B'dway. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Oct..  '88,  last  paid, 
do  do 


N.  Y.,  Metropol.  Tr.  Co, 
do  do 


Phila.,  Fidelity  Trust. 


M.  &  N.  Phila.,  W.  H.  Newbolds. 


July  25, 
July  25, 
Sept  30, 
Feb.  1, 
Apr.  1, 
Sept  1, 
July  2, 
Apr.  1, 
Apr.  1, 
Deo.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
Jan.  1, 
Aug.  1, 
Apr.  1, 
Dec.  1, 
Nov.  1, 
Nov.  1, 
Deo.  1, 
June  15, 
Deo.  1, 
Jan.  1, 
Oct  1, 
Jan.  1, 


1892 
1892 
1925 
1895 
189» 
1892 
1892 
1895 
1908 
1905 
1951 
1951 
1950 
1898 
1921 
1952 
1950 
1953 
1897 
1907 
1951 
1951 
1906 
1947 
1948 


Dec.  1,  1939 
Deo.   1,  1939 

1906 

1906 
May  1,  1926 
Dec.   1,  1896 
Apr.  30, 1911 


Hnntlngdon  ic  Broad  Top.— Owns  from  Hantingdon,  Pa.,  to 
lUount  Dallas,  Pa.,  45  miles;  branches,  22  miles;  total  operated,  67 
miles.  Preferred  stock  is  7  per  cent  non-cumulative.  There  were  also 
Jan.  2, 1892,  $338,541  ear  trusts.  Bonds  due  in  1895  and  1925  have  in- 
terest but  not  principal  payable  in  gold.  Dividends  on  preferred  stock 
6lncel883— In  1884,113 percent;  in  1887,2;  in  1888 and  1889, 5 yearly; 
In  1890,  513;  In  1891,  7;  In  1892,  Jan.,  S^;  July,  313.  On  common  stock 
In  1891,  2  per  cent;  in  1892,  Jan.  2;  July,  2.    In  1891  gross  earnings, 

?  1688,057;  net,  $366,296 ;  Interest,  $116,357;  car  trusts,  $90,381 ;  div- 
dends,  common  and  preferred   $164,992.    In  1890,  gross,  $721,879. 

Hutchinson  Sc  Southern.— Operates  road  completed  in  1890 
from  Hutchinson,  Kan.,  to  State  Line,  82  miles.  The  Union  Pacific  R'y 
Co.  holds  a  note  of  this  company  for  $768,500.  For  the  year  1890-91 
gross  earnings  were  reported  as  $57,320;  net,  .$2,487;  taxes,  $8,446  ; 
deacit,  $5,959.    H.  A.  Christy,  President,  Chicago,  111. 

Illinois  Central.— (See  Jfiy).)— Line  of  Road— Chicago  to  Cairo, 
365  miles ;  East  Dubuque  to  Centralia,  341  miles ;  Memphis  Division  — 
Grenada  to  Memphis,  'Tenn.  100  miles;  Chicago  St.  Louis  &  New  Orleans 
Railroad,  Cairo,  111.,  to  New  Orleans,  La.,  547  miles;  branches,  931 
mUes;  total,  2,284  miles.  Also  leases  and  controls  by  ownership  of 
nearly  entire  stock  Dubuque  &  Sioux  City  and  leased  lines  600  miles. 
Grand  total,  2,884  miles.  In  1892  acquired  also  the  Louisville  New 
Orleans  &  'Texas,  owning  from  Memphis,  Tenn.,  to  New  Orleans,  La., 
456  miles;  Coahoma,  Miss.,  to  Riverside  Junction,  151  miles;  other 
branches,  52  miles;  Natchez  to  Jackson,  Miss.,  99  miles;  Clarksdale  to 
Winter  City,  40  miles;  total,  798  miles,  of  which  71  miles  narrow-gauge. 

History,  Leases,  &c.— This  company  was  chartered  in  December, 
1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  in  Ueu  of  taxes.  The  company  acquired  a  con- 
froUing  interest  in  the  Chicago  St  Louis  &  New  Orleans  Railroad, 
and  leased  it  from  July  1, 1882,  for  400  years,  at  4  per  cent  per  annum 
on  stock,  and  issued  the  above  4  per  cent  leased  line  stock  in  exchange 
for  a  like  amoant  of  the  Chic.  St.  L.  &  New  Orleans  stock  (see  below). 
The  stock  of  the  Dunleith  &  Dubuque  Bridge,  $1,000,000,  is  owned. 

In  1892  practically  all  the  stock  and  bonds  of  the  Louisv.  N.  O.  &  Tex. 
<whicli  see)  were  acquired  for  $5,000,000  in  cash  and  $20,000,000  in 
4  per  cent  bonds,  part  of  an  issue  of  $25,000,000,  secured  by  deposit 
of  the  purchased  securities.  See  below,  also  advertisement  Chronicle, 
June  11,  1892,  and  V.  54,  p.  964.  The  L.  N.  O  &  T.  was  consolidated 
■with  the  Yazoo  &  Mississippi  Valley  RR.  Co.  in  1892.  (V.  55,  p.  679.) 
In  1887  the  company  acquired  the  stocks  of  the  leased  lines  In  Iowa. 

Lands. — The  Louisville  New  Orleans  &  Texas  on  July  1,  1891,  owned 
579,(345  acres  of  land,  and  there  were  land  and  town  site  notes  In 
treasury  for  $758,783— all  subject  to  its  income  bonds. 

Capital  Stock.— The  leased  line  stock  is  secured  by  deposit  of 
910,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  In  case  of 
default  for  sixty  days  in  the  payment  of  any  semi-annual  dividend  of  2 
per  cent  the  stockholder  is  entitled  to  his  share  of  the  stock  j)ledged. 

On  October  12, 1892,  stockholders  voted  to  increase  the  capital  stock 
from  $45,000,000  to  $50,000,000.  Of  the  proceeds  $1,000,000  will  be 
applied  to  the  erection  of  a  new  passenger  station  in  (jhicago,  $1,000,- 
000  for  elevating  the  tracks  in  said  city,  $2,100,000  tor  additional 
equipment  in  view  of  the  Columbian  Exposition,  and  the  balance  for 
block  signals,  etc.    See  otficial  circular  in  V.  55,  p.  255. 

Dividends.— On  common  stock  since  1882— In  1883,  8  and  17  per 
cent  in  Chicago  St.  Louis  &  New  Orleans  stock  exchangeable  for  leased 
line  certifloates ;  in  1884, 10;  in  1885,8;  in  1886,713;  in  1887  and  1888, 
7;  lnl889,  5I3;  in  1890,  6;  in  1891,  5;  In  1892,  March,  213;  Sept  2ia. 

PRICE  OF  Stock.— In  1883, 124®  148;  In  1884, 110®140;  in  1885, 119ia 
■9140;  in  1886,  130ai43i3;  in  1887.  114al38;  in  1888,  113ail23i3;  in 
1889,  106®118^;  in  1890,  85®120;  In  1891,  90»109%;  in  3  892  to 
Nov.  18,  inclusive,  95133110. 

Bonds. — Cairo  Bridge  bonds  are  secured  by  deposit  of  a  like  amount  of 
Chicago  St.  Louis  &  New  Orleans  1st  mortgage  Cairo  Bridge  5  per  cents. 
See  advertisement  in  Chronicle,  May  7,  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago 
St.  L.  &  N.  O.  consols,  and  are  to  be  included  in  any  new  mortgage  on 
the  Illinois  Central  lines. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  D.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  850  miles.  See  list,  V.  55,  p.  550. 

Of  the  $25,000,000  collateral  trust  bonds  issued  on  pledge  of  the 
Louisv.  N.  O.  &  Texas  securities  purchased  in  1892,  $5,000,000  are  to  be 
retained  by  the  Illinois  Central.  Trustee  of  deed,  U.  8.  Trust  Company. 

For  the  Chicago  St.  Louis  <fc  New  Orleans  the  lessee  guarantees  the 
principal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5  per 
cent  bonds,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  Of 
these  consol.  68  $5,266,000  additional  to  tho  amount  outstanding 
above  are  pledged  as  seovirity  for  the  Illinois  Central  trust  bonds  of 
1886.  Of  the  Chicago  St.  Louis  &  New  Orleans  llrst  mortgage  7s  of 
1877,  $541,000  are  a  prior  lien  on  that  part  of  the  road  in  Tennessee. 

General  Finances.— The  Cairo  Bridge  bonds  were  sold  in  1892 
and  $20,000,000  collateral  trust  4s  wore  issued  to  pay  for  the  Louisv. 
N.  Orleans  &  Texas.  (See  above.)  The  fixed  charges  incurred  through 
the  purchase  of  the  L.  N.  O.  &  T.  will  therefore  be  $800,000,  to  which 
■hould  be  added  tho  interest  on  the  $5,000,000  paid  in  cash.    Assuming 


this  at  5  per  cent,  the  annual  rent  will  be  $1,050,000.  This  will  be 
28  26-100  per  cent  of  the  earnings  of  the  road  in  the  year  1890-91. 

Latest  Earnings.— From  July  1, 1892,  to  Oct.  31,  1892  (4  months), 
gross,  $6,637,258,  against  $6,601,047  in  1891.  L.  N.  O.  &  Texas  earn- 
ings are  not  here  included. 

Annual  Report.— Fiscal  year  ends  June  30. 
at  Cliioago  the  second  Wednesday  in  October, 
published  at  length  in  Chronicle,  V.  55,  p.  52f 
N.  O.  &  Texas  earnings  are  not  here  included. 

1889-90. 

Miles  operated 2,875 

Passenger  earnings $3,287,292 

Freight  earnings 11,335,365 

Mail,  express  &  miscellaneous. .       1,829,365 


Annual  meeting  is  held 
Report  for  1891-92  was 
,  542,  546.    The  Louisv. 


See  below. 

1890-91. 

2,875 

$3,812,340 

12,100,600 

1,908,615 


1891-92. 

2,883 

$4,388,269 

12,809,973 

2,093,518 


Total  earnings $16,452,022  $17,881,555  $19,291,760 

Operating  expenses 11,153,419    12,761,046  14,070,020 

$5,298,603    $5,120,509  $5,221,740 

731,185      1,163,109  913,733 

30,018            34,905  61,038 


Net  earnings 

Net  receipts  from  interest,  &o. 
Miscellaneous 


Total  receipts $6,059,806 

Interest  on  lU.  Central  bonds..  $1,464,925 

IntonChic.StLoals&N.O.bds.  1,106,955 

Rental  Dub.  &  Sioux  City  RR..  415,629 

Dividends  on  111.  Central  stock.  2,400,000 

Dividends  on  Leased  Line  stock.  400,000 

Permanent  Improvements 213,415 

Miscellaneous 50,000 


$6,318,523 

$1,462,425 

1,247,010 

829,169 

2,250,000 

400,000 


$6,196,511 

1,459,925 

1,196,845 

776,413 

2,250,000 

400,000 


130,027 


98,921 


Total  disbursements $6,050,924    $6,318,633      $6,182,104 

Balance." Sur.  ,$8,882      Def.  $118      Sur.  14,407 

Louisville  New  Orleans  &  Texas.— For  the  year  ending  June  30, 

1891,  gross  earnings  on  790  miles  were  $3,716,430;  net  earnings,  $1,- 
071,426;  total  charges,  $754,245;  balance,  surplus,  $317,181.  (  V.  53, 
p.  59,95, 126, 186,  370,  455,  474,  476;  V.  54,  p.  159,  265,  939,  964, 
1048;  V.  55,  p.  59,  256,  S«8,  5  42,  546,  639,  679,  810.) 

Indiana  Illinois  &  Iowa.— Owns  from  Streator  Junction,  m., 
to  Knox,  Ind.,  118  miles;  trackage  (Wabash  Railway)  into  Streator,  1-70 
miles;  (Ch.  &  W.  M.)  La  Crosse,  Ind.,  to  New  Buffalo,  Mich.,  38  miles; 
(Chic.  A  E.  111.)  Wheatfleld  to  La  Crosse,  Ind.,  13  miles;  total  operated, 
171  miles.  Extension  from  Knox  eastward  to  South  Bend,  Ind.,  pro- 
posed in  August  1892,  bonds  for  $400,000  to  be  issued  thereon.  See 
V.  55,  p.  331.  Stock,  $3,597,800;  par,  $100.  Car  trusts  July  1, 1892, 
were  $108,513.  In  1890  finances  were  readjusted.  (See  V.  51,  p.  457.) 
The  1st  and  2d  incomes,  as  well  as  the  1st  43,  are  subject  to  call  at  par 
and  Interest  after  30  day's  notice.  In  year  ending  June  30,  1892, 
gross  earnings  were  $601,306;  net,  $150,650;  interest,  *42,0p0;  ren- 
tals, etc.,  $17,763;  other  payments,  $30,096;  balance,  surplus,  $60,789. 
In  year  ending  June  30, 1891,  gross  $446,332.  Balance  sheet,  etc..  In 
V.  55,  p.  146.     (V.  54,  p.  965;  V.  55,  p.  146,  331.) 

Indiana  &  Illinois  Southern.— Suitz  City,  Ind.,  to  Emgham, 
lU.,  90  miles.  Capital  stock,  $1,400,000.  Bills  payable  were  $224,646 
July,  1890. 

Indianapolis  Decatur  &  Western.— Owns  from  Indianapolis, 
[nd.,  to  Decatur,  III.,  153  miles.  On  .April  1, 1889,  defaulted,  and  In 
JvUy  the  road  was  turned  over  to  R.  B.  P.  Poarce  and  B.  A.  Sands, 
trustees  of  the  Indianapolis  Decatur  &  Springfield  mortgage.  In  Feb- 
ruary, 1892.  a  decree  of  foreclosure  under  tho  Indianapolis  Decatur  A 
Springfield  first  mortgage  was  confirmed  with  right  of  .appeal  to  the 
Supreme  Court  of  State.  V.  54,  p.  242.  Suits  pending.  A  reorganiza- 
tion plan  was  offered  October  5,  1890,  but  this  was  not  consummated, 
and  a  new  plan  dated  August  26,  1891,  was  offered  by  holders  of 
Junior  securities,  trust  receipts  under  this  plan  for  $1,382,500  second 
mortgage  bonds  being  listed  on  the  New  York  Stock  Exchange  in  March, 

1892.  This  plan  contemplates  a  control  of  stock  and  guaranty  of  new 
1st  mortgage  bonds  by  the  Cincinnati  Hamilton  &  Dayton.  A  con- 
siderable majority  of  the  junior  securities  has  been  deposited  and 
the  plan  will  probably  be  consummated.  (See  V.  53,  p.  968;  V.  54,  p.  643.) 

From  July  1, 1892.  to  Sept.  30,  1892  (3  months),  gross  earnings  were 
$157,393,  against  $145,728  in  1891;  net  $62,046,  against  $31,182. 
In  year  ending  June  30,  1892  gross  earnings  were  $494,832;  net, 
$116,244.  In  1890-91  gross,  $460,789;  net  $115,432.  New  York  office, 
2  WaU  St     (V.  53,  p.  126,  520;  880.  968;  V.  54,  p.  242,  287, 444,  643.> 

Indianapolis  Union.— Owns  3  miles  of  track  with  terminals  at  In - 
dl.anapolis,  Ind.,  and  leases  for  999  years  the  property  of  the  Belt  RR.  A 
Stock  Yards  Co.,  consisting  of  14  miles  of  road  running  around  the  city, 
etc.  Formed  in  1850  and  furnishes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Stock— The  Cleveland  Cincinnati 
Chicago  &  St.  I^ouis,  the  Pittsburg  Cincinnati  Chicago  A.  St.  Louis  and 
the  Terre  Haute  &  ludianiipoUs  are  virtual  proprietors,  they  hav  ing  in- 
vested in  it  $1,534,434  to  .Iim.  1,  1392.  No  stock  outstaudiug.  Bonds 
—Trustee  of  tlie  Indianapolis  Union  mortgage  Is  the  Fidelity  Ins.  Trust 
&  Safe  Deposit  Co.  of  Pliiladolphia.  Bonds  for  $20,000  hare  been  can- 
celed l)y  the  sinking  fund,  tlie  issue  being  purchas.ibie  at  par  and  inter- 
est, if  offered,  but  not  subject  to  call  before  maturity.  The  Belt  RR. 
has  $1 ,000,000  stock  and  has  paid  7  per  cent  dividends. 
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Sabscrlbers  will  confer  a  great  favor  by  kItIiik  Immediate  notice  of  anjr  error  discovered  In  theae  Tables. 


Bo>irf«— Prlnol  - 

pal, When  Due. 

Bloekt—lMtt 

Dlrldend. 


KAILROAD8. 


For  explanation  of  column  licndlngs,  &e.,  see  notes 
on  first  page  of  tables. 


Indianapolis  A  Ftneeimes— iBt  mortgage,  guar — o 
2d  mortgage,  giiaraiitecd  p.  &  I.  Penn.  RR.  Co — o 

InternaliiiiKil  it  Ormt  Northern— \»X  liiort.,  gold 

2d  M.  gold.  lilt.  4%  p.c.  till  Soj)t/!»7,  tlioii  ."j  p.c.o* 
3d  m.  ($3,000,000)  hicoinc  till  Sept.  1, 1897,  g..c* 
Certiltcatoa  of  iurteht.  sec.  by  1  st m.  coupons,  gold. 
Colorado  Bridge  bonds,  sinking  fund 

i<ywa  Central — Oomuion  stock. 

Preferred  stock  (.5  per  cent  non-enm.,  see  text) . . . 

1st  mortg.age,  S15,000  i>er  mile,  gold c* 

Kelthsburg  Brldgo  Ist  mortgage,  gold,  guar o' 

fron  Raihraif — Stock 

Jacksonville  Lo^iUmlle  it  St.  Lonis — See  CHICAGO  P 

Jackton  i\  SI.  A ngust.  <f  Halifax  Rirer.—'i at  M c. 

Jacksonvilte  Tampa  <t  Key  1lV«/— lat,g.,red.atll0.o" 
Atlantic  Coast  St.  Johns  &  Indian  R.  1st  M.,gold.c 
Bauford  &  Lake  Eustis  1st  M.  ($350,000).  gold... 
J.  T.  &  K.  W.  consol.  mortgage  for  $4,000,0000.. 

Collat.  Trust  loan  on  Pla.  So.  bonds.  Series  A 

Do  do  do       stock,  Series  B 

Equipment  bonds.  Series  A  and  B 

fit. Johns&Lake Eustis  l8tJL,gu.p.,tl.byF]a.8o.JJj/, 

Jalisco  I'aeitic — 1  st  M., $25,000 p.  m.,  gold,  guar... 

Jefferson  (]'a.J—lst  and2dMs,exten.(HaTvleyBr.).c 
1  St  M.  Carbondale  to  S.  depot,  gold,  guar.  p.  .t  1 . .  o* 

Jdiet  <t  Northern  Indiana — 1st  M.  giiat.  by  M.  C-  .0 


Miles 

Date 

Size,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

117 

1867 

$1,000 

117 

1870 

1,000 

776 

1879 

500  <tc. 

776 

1881 

500  Ac. 

776 

1892 

500  Ac. 

776 

1892 

Various 

;;.: 

1880 

1,000 
100 
100 

601 

1888 

1,000 

1885 

1,000 

20 

.  .      . 

100 

EORtA 

A    ST. 

1888 

Louis. 

130Jfl 

1884 

1,000 

37 

1886 

1,000 

29 

1886 

1,000 

200 

1890 

1,000 

.... 

1888 

1,000 

1888 

1,000 

88-89 

500 

48 

59 

1892 

1,000 

8 

1867 

1,000 

37 

1889 

1,000 

45 

1877 

1,000 

Amount 
Outstanding 


$1,700,000 

1,402,000 

7,954,000 

6,968,500 

2,754,609 

031,335 

225,000 

8,200,000 

5,543,736 

6,300,000 

591,000 

600,000 

1,000,000 
1,566,000 

360,000 

290,000 
See  text. 
2,905,000 

900,000 
53,000 

285,500 
1,475,000 

300,000 
2,800,000 

800,000 


INTEREST  OE  DIVIDENDS. 


Rate  per    When    Whore  Payable,  and  by 
Cent.     Payable  whom. 


7 
6 

6  g. 
4'fl.to5g. 

■  l' 
5  8- 
l»a 

6 
6g. 

f  «■ 

4to4i9 
4 
6 

"eg. 

413A  6 


p.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
M.  A  S. 
M.  A  N. 
M.  A  N. 


J.  A  D. 
J.  A  D. 
yearly. 

F.  A  A. 

J.   A  J. 

M.  A  B. 

M.  A  8. 

M.  A  S. 

F.  A  A. 

F.  A  A. 


F.  A  A. 

J.  A   J. 

A.  A  O. 

J.  A  J. 


N.Y.,Farm.L.ATr.Co. 

do  do 

N.Y.,  office,  195  B'wav. 
N.Y.,Fannera'L.&Tr.Co 

See  remarks. 
N.  Y.,  Central  Tnist  Co. 
N.Y.,  office,  195  B'way. 


N.  Y.  office,  11  Wall  St. 

N.  Y.,  Mercantile  Tr.  Co. 

N.  Y.,  Central  Trust  Co. 

Boston. 

N.  Y.,  Mercantile  Tr. 

N.  Y.,  MercantUe  Tr.Co. 
do  do 

do  do 

do  do 

Boston,  Am.  L.  ATr.  Co. 
do  do 

N.Y.,  Mercantile  Tr  Co. 

do  do 

New  York  City. 

Phlla,  Fidelity  Tr.Co. 

N.Y.,  N. Y.  L.E.  A  W.RR. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 


Feb.  1,  1908 
Hay  1,  1000 
Nov.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 
NoT.l,'93-'97 
Hay  1,  1920 


Apr.  11, 1892 
June  1,  1938 
.Tune  1,  1925 
July  10, 1891 

Aug.  1,  1918 
Jan.  1,  1914 
Jan.  1,  1906 
Sept.  1,  1916 

1940 
Aug.  1,  1898 
Aug.  1,  1898 
$7,500  B.-an. 


Aug.  1,  1922 
July  1,  1927 
Jan.  1,  1909 
July  10, 1907 


Indianapolis  A:  VIncenneH.— Owns  from  Indianapolis,  Ind.,  to 
Vinccnnca,  Ind.,  117  miles;  brandies.  Bushrod  to  Dugger,  etc.,  10  miles; 
total,  133  miles.  The  Pennsylvania  Company  owus  a  controlling 
Interest  in  the  stock  and  operates  the  road,  advancing  the  deficiency  to 
pay  interest  on  the  bonds.  The  canital  stock  is  $1,403,000;  par,  $50. 
of  which  Pennsylvania  Company  on  Julyl,  1891,  owned  $1,401,900. 
Due  Pennsylvania  Company  Dee.  31,  1891,  tor  advances,  $2,421,257. 
In  1891  gross  earnings.  .$473,028;  net,  $H8,K34;  interest.  $203,120 ; 
rentals,  etc.,  $3,563;  deficit,  $138,548,  again,st  $160,848  in  1890. 

International  k  Great  Northern.— Owns  Longvlew,  Texas,  to 
Laredo.  Texas,  49(5  miles  ;  and  Palestine,  Texas,  to  Houston,  Texas,  150 
miles:  branches— Houston  &  Columbia,  50  miles;  Phelps  to  Hunts- 
vlUe,  8  miles;  Mineola  to  Troupe,  41  miles;  leases— Roimd  Rock  to 
Georgetown,  10  miles;  Henderson  to  Overton,  16  miles;  Galveston 
Houst.  A  Hend.,  Galveston  to  Hou.ston,  50  miles ;  total,  825  miles. 

Organization.— Foreclosed  In  1879  and  reorganized.  In  1892  the 
M.  K.  A  T.  disposed  of  its  interest  in  the  stock  to  Mr.  Gould.  (See  V. 
50,  p.  313;  V.  54,  p.  366.)  Default  was  made  in  March,  1889,  and 
receivers  were  appointed  Feb.  16,  1889.  Reorganized  without  fore- 
closure in  1892  under  plan  of  Jan.  27,  1892.  See  plan  In  V.  54,  p. 
203,  366.  Road  was  turned  over  to  the  company  by  the  receiver  on 
Julyll,  1892.    V.  55,  p.  100,  177. 

Stock— Stock  authorized  is  $25,000,000;  outstanding,  $9,755,000! 
par,  $100;  controlled  in  interest  of  Missouri  Pacific  as  stat«d  above. 

Bonds.— The  first  mortgage  bonds  remain  unchanged.  The  second 
mortgage  interest  is  scaled  to  4^3  per  cent  from  Sept.  1,1891,  until 
and  including  Sept.  1, 1897;  thereafter  it  will  be  5  per  cent ;  but  in  case 
of  default  the  rate  reverts  to  0  per  cent  as  formerly.  There  are  $85,500 
of  8  per  cent  Incomes,  to  retire  which  a  like  amount  of  second  mort- 
gage bonds,  additional  to  those  above,  are  reserved. 

•file  third  mortgage  4  per  cent  bonds  for  $3,000,000,  untU  after 
Sept.  1, 1897,  draw  interest  only  if  earned,  non-cumulative.  See  V.  55, 
p.  462.  The  certificates  of  indebtedness  are  secured  by  first  mortgage 
coupons  held  In  trust  and  are  payable  $126,267  yearly.  See  V.  54,  p. 
203,  366. 

The  International  A  Great  Northern  guarantees  $2,000,000  of  Galves- 
ton Houston  A  Henderson  1st  mortgage  5  per  cent  bonds. 

State  RR.  Commission.— In  August,  1892,  the  U.  8.  Circuit  Court 
granted  an  injunction  to  prevent  the  Texas  State  RR.  Commission 
from  enforcing  the  low  tarlfT  for  freight  which  they  had  established 
about  Sept.  1, 1891,  and  which  it  is  claimed  caused  a  loss  to  this  com- 
pany in  tJtie  seven  months  ending  March  31,  1892,  at  a  rate  equal  to 
over  $200,000  per  annum.    See  V.  55,  p.  314,  332. 

Earnings.— From  Jan.  1  to  June  3(i,  1892  (6  months),  gross,  $1,664,- 
501,  against  $1,689,347;  deficit  under  operating  expenses,  $.59,311, 
against  $149,971.  Most  of  the  road's  earnings  are  made  in  the  last  sLx 
months  of  the  year. 

In  calendar  year  1891  gross  earnings  were  $4,098,634:  net,  $618,713. 
In  1890  gross,  $4,053,649 ;  net,  $545,746.  (V.  53,  p.  58,  569,  604 ;  V. 
54,  p.  33,  78,  203,  243,  287,  329,  366;  V.  55,  p.  100, 177,  331,  462.) 

Iron  Kallway.— Owns  road,  Ironton,  O.,  to  Centre,  O.,  13  miles, 
and  branches  7  miles.  Dividend  in  1891,  lia  per  cent.  In  year  ending 
June  30,  1892,  gross  earnings  were  $32,909;  net,l$2,289 ;  taxes, 
$3,754;  balance,  deficit,  $1,465. 

loiva  Central.— Owns  from  Albla,  la.,  to  Manly  Junction,  la., 
178  miles;  Oskaloosa,  la.,  to  Iowa  Junction,  near  Peoria,  111., 
<excciiting  Keithsburg  Bridge  over  the  Mississippi,  leased),  184  miles; 
•Grlnnell  A  Montezmna  Branch,  14  miles;  Story  City  Branch,  35  miles; 
State  Centre  Branch,  27  miles;  Belmond  Branch,  22  miles;  Newton 
Branch,  28  miles;  Manly  Junction,  la.,  to  Northwood,  la.,  (leased  to 
Burlington  Cedar  Rapids  A  Northern)  11  miles;  other,  4  miles;  total 
owned,  503  miles;  leases  Kelthsburg  bridge  over  Mississippi  River,  3 
miles;  trackage,  Iowa  Junction,  111.,  to  Peoria,  111.,  3  miles;  total,  509 
miles,  but  of  this  11  mUes  leased  to  B.  C.  R.  A  N.,  as  stated  above. 

HISTORY.- The  Central  Iowa,  October,  1884,  defaulted  in  pay- 
ment of  interest,  and  in  1888,  after  foreclosure  sale,  was  reorganized 
under  present  title  according  to  plan  in  Chronicle,  V.  44,  p.  653. 

Capital  Stock.— Common  stock  authorized,  $11,000,000;  preferred 
authorized,  $7,400.(X)0.  The  preferred  is  entitled  to  5  per  cent  (non- 
cumulative),  then  common  to  5,  then  both  share    pro  rata. 

Dividends.— On  pref.  stock  begun  in  1892 ;  in  April  paid  1  percent. 

Bonds,  Etc.— Trustee  of  first  mortgage.  Mercantile  Trust  Co.  See 
abstract  V.  49,  p.  582.  In  February,  1892,  $-100,000  five  per  cents  of 
1888  were  issued  for  new  equipment  and  improvements.  On  July  1, 
1892.  $289,500  bills  payable  were  outstanding. 

Latest  Earnings.- From  July  1, 1892,  to  Sept.  30,  1892  (3  months), 
gross  $499,537,  against  $466,892  in  1891;  net,  $146,016,  against 
$134,787. 

Annual  Report.— Fiscal  year  ends  June  30;  report  for  1891-92  was 
In  Chronicle  of  Sept.  24, 1892. 

1889-90. 
Av'gemllesof  road  operated.        504 

Gross  earnings $1,588,963 

Net  earnings  (over  taxes) 369,408 

Total  net  rec'ts  (incl.  rentals)       385,283 

Interest,  rentals,  Ac 360,667 

Dividends 


Bnrplna. 


$24,616 


1890-91. 

1891-92. 

492 

497 

$1,699,742 

$1,888,260 

410,887 

475,491 

426,987 

489,759 

405,309 

399,530 

55,364 
$34.S65 

$21,677 

The  interest,  rentals,  Ac,  above  in  1891-92  Include:  Interest  on 
funded  debt,  $308,692;  on  eiurent  liabilities,  $22,731  ;  rentals  of 
bridges,  tracks  and  tunnels,  $50,760 ;  miscellaneous,  $17,347;  total, 
$399,530.  President,  Russell  Sage.  (V.  53,  p.  256,  36T.  407;  V.  54, 
p.  78,  243,  369,  648  ;  V.  55,  p.  420.) 

JarkMonvl'le  St.  Ansuntlne  &  Halifax  River.— Sonth  Jack- 
sonville, Fla.,  to  St.  Augustine,  37  miles — operates  St.  John's  A  Halifax 
River  RR.,  Palatka  to  Dajrtona,  Fla.,  51  miles;  St.  Augustine  A  Halifax 
River  RR.,  St.  Augustine  to  East  Palatka,  Fla.,  25  miles:  St.  John's 
Ey.,  Tacoi,  Fla.,  to  St.  Augustine,  12  miles.  Tliese  lines  form  a  through 
route  from  Jacksonville  via  St.  Augustine  to  Daytona,  112  miles,  with 
branches,  13  miles.  An  extension  from  Daytona  southerly  to  Rock- 
ledge.  70  miles,  is  under  construction.  The  Jacksonville  Bridge  Co. 
and  the  Palatka  Bridge  Co.  are  controlled  in  same  Interest.  Henry  M. 
Flagler,  President. 

Jacksonville  Southeastern.  i  ggg  chicaoo  Peoria 

Jacksonville   Louisville  &.  St.  Louis.  (     A  St.  Louis. 

Jacksonville  Tampa  &  Key  W^est.— Line  of  road  Jackson' 
vUle,  Fla.,  to  Sanford,  125  mUes :  Enterprise  branch,  4  miles ; 
Deland  branch,  6  miles;  Atlantic  Coast  St  Johns  A  Indian  River. 
Enterprise  to  Titusville,  37  miles;  Sanford  A  Lake  Eustis  Div.,  Sanford 
to  Tavares,  29  miles;  total  J.T.  A  K.  W.,  200  miles.  Operates  Florida 
South.,  Palatka,  Fla.,  to  Brooks vUle,  and  branches,  179  m.;  and  Bartow 
to  Punta  Gorda,  80  miles;  leases  St.  Johns  A  Lake  Eustis,  Leesburg  to 
Astor  and  Lane  Park,  48  miles— total,  307  miles ;  total  operated,  507 
miles. 

Receivership,  Etc.— Opened  Maroh,1886,  and  consolidated  with  th« 
Palatka  A  Indian  River  RR.  and  the  Sanford  A  Lake  Eustas  RR.  In  July, 
1892,  H.  E.  Howland  was  appointed  receiver  of  the  Florida  Construction 
Company,  which  owns  most  of  this  company's  stock.  On  Aug.  4, 1892, 
Mason  Young,  of  New  York,  was  appointed  receiver  of  the  J.  T.  A  K. 
W.  'The  purpose  of  these  receiverships  is  to  secure  an  accounting  be- 
tween the  companies,  whose  accounts  are  very  much  mixed.  Bee  V.  55, 
p.  100, 146,  679.    The  land  grant  was  about  1,'500,000  acres. 

Stock— Stock  July  1,  1891,  was  $3,010,000,  of  which  It  Is  said 
the  Florida  construction  Co.  claims  the  right  to  $2,715,300. 

bonds.- The  Jacksonville  Tampa  A  Key  West  first  mortgage  bonds 
of  1884  are  subject  to  call  at  110.  The  consolidated  mortgage  is  for 
.$4,000,000,  of  which  $2,216,0,ro  reserved  to  retire  the  prior  bonds 
when  due.  Certain  of  the  consols  bearing  serial  numbers  higher  than 
2,216  are  held  by  the  former  President  of  the  company,  as  collateral, 
as  he  claims,  for  a  debt  duo  him  from  the  company.  The  receiver 
warns  all  persons  against  these  bonds,  as  the  company  will  not  recog- 
nize them,  if  at  all,  until  after  an  accounting. 

The  company  obtained  control  of  the  Florida  Southern  on  Jan.  1, 

1889,  and  issued  a  collateral  trust  loan  (Series  A)  for  $2,905,000  on 
that  company's  bonds,  this  loan  bearing  3  per  cent  interest  till  Aug.  1, 

1890,  4  per  cent  till  Aug.  1, 1893,  and  413  per  cent  for  the  remaining  5 
years,  and  a  collateral  trust  (Scries  B)  for  $900,000  on  that  company's 
stock.  (See  V.  47.  p.  531.)  The  Florida  Southern  Ry.  was  sold  in  fore- 
closure in  March.  1892,  and  reorganized.     (V.  50,  p.  422:  V.  53  p.  922.) 

Receiver's  certificates  for  $125,000  were  authorized  in  August. 
1892,  to  meet  J.  T.  A  K.  W.  Interest  payments,  $76,000  having  been 
issued  prior  to  Sept.  15. 

Earnings.— From  July  1, 1892,  to  Julv  31, 1892  (1  month),  gross  of 
main  line  wore  $40,151,  against  $39,820  In  1891 ;  net,  $5,774,  against 
$12,841.  In  1891-92  gross,  $781,824;  net,  $341,709.  In  1890-91  the 
gross  earnings  on  200  miles  were  $705,267:  net.  $228,339:  surplus  over 
interest,  $95,379.  New  York  office.  10  Wall  Street -(V.  49,  p.  235; 
V.  50,  p.  422.  519;  V.  53,  p.  922;  V.  55,  p.  100, 146,  177,  215,  256,679  ) 

Jalisco  Paclfle  (Iflexlco).— Projected  from  ManzaniUo  on  the 
Pacific  Coast  of  Mexico  to  Guadali\)ara,  225  miles,  of  which  59  miles 
from  ManzaniUo  to  Colima  are  in  operation,  and  82  miles  more  about  to 
be  built.  The  Mexican  National  Construction  Company,  which  guar- 
antees the  bonds,  principal  and  interest,  has  contracted  to  build  the 
entire  line,  225  miles,  for  $5,625,000  first  mortgage  bonds,  $4,500,000 
preferred  stock  (entitled  to  5  per  cent  if  earned,  cumulative  after  Jan. 
1, 1895)  and$5,635.(X)0  common  stock.  The  mortgage  securing  these 
bonds,  some  of  which  have  been  sold  bv  the  Construction  Company,  is 
for  $7,500,000  at  .$25,000  per  mile  of  completed  road,  and  is  payable  In 
U.  8.  gold;  trustee.  State  Trust  Co.  The  bonds  arc  redeemable  at  110 
before  m.aturity  on  six  months'  notice.    (V.  54,  p.  1009.) 

Jeflerson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale, 
Pa.,  37  miles ;  branch,  Hawley,  Pa.,  to  Honesdale.  Pa.,  8  miles ;  total, 
45  miles.  Leased  in  periwtuity  to  the  New  York  Lake  Erie  A  Western 
for  $140,000  per  annum  for  main  line  and  $15,900  for  branch.    Mortr 

f;age  of  1889  is  guaranteed  principal  and  interest  by  lessee.  The  Haw- 
ey  branch  2ds,  $96,000,  due  in  1889,  were  extended  at  6  per  cent. 
Capital  stock.  .$2,096,050 :  par,  $50.  Gross  earnings  year  ending  Sep  t. 
— -,$191,876. 


30,  1891,  $750,126;  net, 


JefTerson  madlson  A:  Indianapolis.— See  Pittsburo  Ciifciir- 
HATi  Chicaoo  A  St.  Louis. 

Jollet  tc  Northern  Indiana.— Owns  from  Joliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central  main 
line.  Road  opened  in  1854  and  leased  to  the  Michigan  Central  Btook 
($300,000,  par  $100)  carries  dividends  of  8  per  cent  per  annum. 
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function  ( PliUa<lelj>hia)—l»t  mortgage  (extended). 

2d  niortj^a^e 

Kaninrha  it  JficA.— Stock,  $10,000,000  autUorizeil . 

1st  moit,  KoUi,  guar.  p.  &  1 c" 

Kuii.  City  Ark.  d-  New  Ort.— iBt  M.  ($20,000  ii.m.j.e.o" 
Kansas  Oily  lielt—lut  ($534,000  gu.  K.C.F.S.&M.j.c* 
Kansas  Oily  Br.  £  Ter.—Ut  M.  for  $1,500,000,  g.c* 
Kansas  Oily  Oiinlon  <t  Spring.— 1st  M.,  g.,  guar.  .0* 

Kansas  Oil)/ Ft.  Scott  tC  ilempliis — Stock 

Preferred  stock  contract.s,  8  percent 

K.  C.  F.  8.  &  «.  Ist  M..  I'd.  gr.,9.  f.,  dr'n  at  110. c 
Mortgages,  guaranteed  (part  drawn,  at  105). o* 

Kansas  &  Missouri  RR.  1st  mortgage o* 

K.  C.  Ft.  8,  &  G.  Ten-year  coupon  notes 

Kan.  City  8.  &  M.  Plain  bonds  (red'bleat  105).. o' 

Consol.  mortgage  ($'25,000  per  mile)  not  dr'n-.c* 

Current  Riv.  tiR.  1st  niort.,  $20,000  p.  m.,  guar. 

Kan.  C.&  M.  R'y<fcB'dgelBtM.g.,s.f.,dr'natll0.c* 

Kansas  Equip.  Co.  Ist  M.  guar.,  s.  f.,  red.  at  110 

Kansas  Oity  <£■  Indep.  Air  Line— iHt  M.,  gold.cAr 

Kan.  City  it  Indcp.  Rapid  2>.— 1st  M.  $1,000,000.0 

Kan.  O.  Memph.  <t  Sir.— 1st  niort.  (dr'n  at  110)..o* 

Coupon  interest  notes,  subject  to  call  at  par 

Birmin, 'bam  equipment  M.,g.,gu.  (red.  at  110). .c* 

Mempbis  Equipment  Co.,  guar.,  red.  at  110 o* 

Kansas  Oity  <t  I'uciflc— 1st  mort.,  gold,  int.  guar,  .c* 

K.C.Sl.Jo.d-  Coun.Bl.—Con.M.  (Nos.  1  to500pf.)*c 

Ist  Ms.  Nod.  and  Tark.  Val.  RRs.  s.  f.  (dr.at  100)  .o* 

Kan.  Oity  Suburban  Belt— 1st  moTtgage,  gold <• 

Consol.  Tcnuinal  Ry.  of  K.  C,  1st  M.,  gold c* 

Union  Ter.  RR.  Co.lst  M.  ($2,000,000)  g.  guar.c* 


Miles 

of 
Road. 


3-56 
350 

ib'i 

23 

10 

12 

174 


160 

202 

26 


071 
81 


51a 
276 


125 

274 

61 

30 

"l6 


Date 

of 
Bonds 


1882 
1865 

1890 
1891 
1886 
1889 
1885 


1879 
80-'84 
1882 
85<]c86 
1884 
1888 
1887 
1889 
1890 
1892 
1889 
1887 
1891 
1888 
1890 
1S90 
1877 
1880 
1890 
1892 
1892 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 
1,000 
1,000 
1,000 

500 
1,000 

100 

100 
100  Ac. 
1,000 
1,000 
5,000&c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,600 

1,000 
1,000 
100  (fee. 
1,000 
1,000 
1,000 
1.000 


INTEREST  OR  DIVIDENDS. 


uutstanoing     f,g„^     Payable 


$125,000 

300.000 

9,000,000 

1,335,000 

276,000 

1,930.000 

975,000 

3,192,000 

9,997,000 

2,750,000 

2,247,000 

1,214,000 

390,000 

320,000 

500,000 

11,812,000 

i,(!0(;,ooo 

3,000,000 
711,000 
300,000 
475,000 

6,892,000 
SCI, .500 

1,000,000 
189,000 

2,500,000 

5,000,000 
56  :,000 

1,000,000 
750,000 
750,000 


41, 
6 

"4'g. 

5g. 

See  t«xt. 
7 
7 
5 
6 
6 
6 
5 

5 

6 

!«• 

*«• 
7 

5  K- 


J.    &  J. 

A.  &  O. 


A.  &  O. 
M.  &  N. 
J.   dc  J. 

&   J. 

&  O. 

&  A. 

&  A. 

4  D. 

&   S. 

&  A. 
Various 
M.  &  N. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  8. 
M.&  8. 
M.  4  8. 
M.  &  8. 
M.  &  S. 
F.  &  A. 
F.  &  A. 
J.   &   J. 

&  D. 
&  D. 

&  A. 
&  J. 


Where  I'ayablo,  and  by 
Whom. 


PhllB.,  233  So.  4th  St. 
do  do 


N.  Y.,  Central  Tr.  Co. 
N.  Y.  City  &  London. 
Boston,  Of.,  50  State  St 
Jan., '91,  coup.  Ia8ti>d. 
Boston,  Mercli.  Nat.  Bk, 
Boston,  Of.,  50  State  St 

do  do 

Boat.,  Nat  Webster  Bk. 

do  do 

do  do 

Boston,  Of.,  50  State  St. 
Boston,  Nat.  Union  Bk. 
Bost.,  Nat.  Webster  Bk. 
Boston,  Nat.  Union  Bk. 
N.  Y. ,  Un.  Tr.  Co.  &  Bost. 
Boat.,  Nat. Webster  Bk 
Phtl.,Prov.  I  ife<fe  Trust 
N.  Y.,  Central  Trust  Co. 

Interest  funded. 
Boston,  Of.,  .50  State  St. 
Boston,01dCol'nyTr.Co 

do  do 

N.  Y.,  Central  Tr.  Co. 
Boston,  2d  Nat'l  Bank. 

do  do 

Phlla.,  Union  Trust  Co. 

PhU.,Prov.Llfe  &  Tr.Ca. 

Philadelphia. 


pal.  When  Dae. 

Stncki—Laat 
Dividend. 


July  1,  1907 
Apr.  I,  1900 


Apr.  1,  1990 
Nov.  1,  198X 
July  1,  1916 
July  1,  1919 
Oct.  1,  1925 
Feb.  16, 1891 
Feb.  15,  1892 
June  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 
Var.  189.5-96 
May  1,  1891 
May  1,  1929 
Oct.  1,  1927 
Oct.  1,  19-29 
Jan.  1.  1905 
Mcb.  1,  1922 
Mcb.  1,  1909 
Mch.  1,  1927 
Sept.  1,  1901 
Mch.  1,  1903 
Aug.  1,  1905 
Aug.  1.  1990 
Jan.  1,  1907 
June  1,  1920 
June  1.  1920 
Feb.  1,  1922 
Julyl,  1922 


Junction  (PUIIadelplila).— Owns  from  Belmont,  Pii.,  to  Oray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Penusylvauia,  tlie  Philadel- 
phia &  Reading  aud  the  Pliiladelpliia  Wilmin.ftoni Baltimore railro.ads, 
coming  into  Pbiladelpl.ia.  Stock  $250,000  (par  $50),  is  all  held  by  those 
three  companies, and  jiays  dividends  of  from  20  to  50  per  cent  per  annum. 

Kanatvlia  ic  miel\lgan,—( See  Map  Toledo  <t  Ohio  Central.) — Owns 
Corning,  O.,  to  Maiden,  itc,  W.  Va.,  134  miles  (gauge  4  feet  9  Inches); 
trackage  19  miles;  total  153  miles,  of  which  il  miles  owned  is  not 
operated  by  this  company.  The  Kanawha  &  Ohio  (was  sold  in 
foreclosure  March  4, 1890,  and  reorganized  under  present  title.  (See 
CiIKOXiCLE  V.  50,  pp.  451,  483.)  In  October,  1890,  a  large  interest  in 
the  stock  was  acquired  by  parties  interested  in  the  Toledo  <fe  Ohio 
Central,  which  company  has  guaranteed  the  bouds,  principal  and 
Interest.  (See  V.  52,  p.  165,  351.)  The  mortgage  of  1890  is  for 
$15,000  per  mile  of  road  now  or  hereafter  constructed.  An  extension 
of  30  miles  from  Maiden  to  mouth  of  Gauley  River,  wliere  connection 
win  be  made  witli  the  Chesapeake  &  Ohio,  is  building,  aud  sale  of  l)onds 
to  pay  for  construction  has  been  negotiated.  Car  trusts  7s,  Sept., 1892, 
$32,000,  due  $8,000  yearly. 

From  July  1  to  Aug.  31,  1892  (2  months),  gross  earnings  were  $61,- 
395,  against  $52,855  in  1891;  net,  $17,724,  against  $12,053.  In  year 
ending  JuueSO,  1892,  gross  earnings  were  $360,091;  net,  $110,233; 
taxes,  $15,755 ;  interest  on  bonds,  $56,227 ;  other  interest,  $2,834 ; 
rentals,  etc.,  $10,000;  balance  surplus,  $25,416.  In  1890-91,  $342,- 
815;  net,  $86,201.  (V.  52,  p.  165,  351;  V.54.  p.  801.) 

Kansas  City  Arkansas  &  >e»v  Orleans.— Protection  from 
Missouri  State  line  through  Arkansas  and  Louisiana  State  line  300  miles. 
Bonds  for  $270,0  10  have  been  issued  on  road  from  Hazen,  Ark.,  to 
Stuttgart,  26  miles.  Capital  stock,  authorized,  $6,000,000;  issued, 
$1,000,000.  Mortgage  is  for  $6,000,000  at  $20,000  per  mile;  trustees, 
the  Farmers' Loan  &  Trust  Co.,  New  York.  C.  G.  .Stoddart,  President. 
Oflices  at  18  Broadway,  N.  Y.,  aud  Bartholomew  House,  E.  C.  London. 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10  miles. 
Mortgage  is  for  $2,500,000.  Stock  authorized  $2,500,000  (par  $100); 
outstanding  $100,000  (par  $100) ;  owned  one-half  by  Atchison  Topeka 
&  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  &  Mempbis  and 
two-tenths  by  Chicago  Milwaukee  &  St.  Paul.  Doulile-tracked  aud  used 
for  a  terminal  road  iit  Kansas  City.  In  1 891  gross  earnings  were  $201,- 
916 ;  net,  $104,935 :  interest.  $105,930 ;  deflcit,  $11,001 ;  surplus  from 
previous  year,  $51,391 ;  balance,  surplus,  $40,390. 

Kansas  City  Bridge  &  Terminal. ^Drganized  to  construct  a 
railroad  and  carriage  l)ridge  over  the  Missouri  River  at  Kansas  City. 
In  August,  1891,  Welistor  Withers  and  W.  H.  Holmes  were  appointed 
ioint  receivers  of  the  Kansas  City  Bridge  &  Terminal  Railroad  and  the 
Chicago  Kansa  *  City  &  Texas  Railroad,  the  latter  extending  from  North 
Kansas  City,  Mo.,  to  Smitbrille,  Mo.,  20  miles,  and  having  $425,000 
bonds  outstanding.  Foreclosure  suit  pending.  Stock  outstanding, 
$975,000;  par  $100.  One  receiver's  certiflcate,  $2,500.   (V.  53,  p.  256.) 

Kansas  City  Clinton  &  SprlngHeld.— Owns  from  Cedar  Junc- 
tion, Kan.,  to  Ash  Grove,  Mo.,  1(>4  miles,  and  Ijranch  to  Pleasant  Hill, 


Kansas  Equipmeut  bonds  are  guaranteed,  and  the  Issue  is  redeemable 
as  a  whole  at  any  time  at  110  and  interest,  aud  is  entitled  to  an  annual 
sinking  fund  of  $12,000,  for  which  the  bonds  may  be  purcha.sed  but 
cannot  1)0  drawn.  Also  guarantees  $534,000  Kansas  City  Belt  and  $3,- 
192,000  Kansas  City  Clinton*  Spriugtleld  bonds— see  those  compaulea. 
On  July  1.  1892,  bills  payable  for  $606,070  were  outstanding. 

L.VTEST  Earnings.— From  July  1,  1892,  to  Sept.  30, 1892  (3  months), 
gross  earnings  $1,223,776,  against  $1,163,358  la  1891 ;  net,  $301,647, 
against  $347,646;  Interest,  rentals,  &c.,  $277,382,  against  $274,671 ; 
balance,  surplus,  $24,265,  agalust  $72,973. 

Anni;.\i.  Rei'Obt.— Fiscal  yearends  June  30.  Report  for  1891-92  was 
In  V.  55,  p.  804.  It  is  said  tbat  in  the  year  1891-92  some  $215,000  ex- 
pended for  improvements  was  included  in  operating  expenses. 

1888-89.         1889-90.         1890-91.         1891-92. 

Gross  earnings $4,545,567    $4,937,431    $4,703,142    $4,991,278 

Net  earnings $1,518,037    $1,530,786    $1,313,924    $1,356,603 

Interest  and  miscell..      994,537      1,042,549      1,068,846      1,111,614 


$.569,161 
566,414 


$256,881 
208,972 


$244,939 
219,981 


Mo..  10  miles;  total,  174  miles,  but  only  163  miles  operated.  Built  in 
the  interest  of  the  Kansas  City  Fort  Scott  &  Memphis  RR.,  which  com- 
pany guarantees  the  bonds.  There  are  $58,000  Pleasant  Hfll  &  De 
6oto7percentsdue  October  1,  1907.    Stock  authorized,  $2,500,000;  par, 

SlOO;  i.ssued,  $1,775,400,  of  which  one-half  is  owned  by  the  Kansas 
ity  Fort  Scott  &  Memphis  RR.;  due  tliat  Co.  July  1.  1892,  $345,000. 

Latest  Earnimis.— From  J.in.  1  to  Oct.  31, 1892  (10  months)  gross 
earnings,  partly  estimated,  were  $267,074,  against  $259,115  in  1891. 

Annual  Rkport.— Fiscal  yea-  ends  Juno  30.  In  1891-92  grcss 
earnings,  $317,343  ;  net,  $95,687 ;  interest,  $103,743 ;  deflcit,  $68,056. 
In  1890-91  gross,  $385,622;  net,  $140,367. 

Kansas  City  Fort  Scott  ic  mempbis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn.,  485  miles,  with  branches,  186 
miles;  total  owned,  671  miles;  leases— Current  River  Railroad,  Willow 
Springs.  Mo.,  to  Cairo,  81  miles;  total  operated,  752  miles.  Also  owns 
one-half  the  capital  stock  of  the  Kansas  City  Clinton  &  Springtleld  and 
of  tlie  Kansas  (Jity  Memphis  &  Birmingliam  BR.  (see  those  companies); 
also  300  shares  Kansas  City  Belt  and  .$!)42,000  Currcint  River. 

OuoAxizATiox.— Formed  in  April,  1888,  by  consolidation  of  the  Kan. 
C.  Ft.  Scott  &  Gulf  and  Kansas  City  Springfield  &  Memphis  railroads. 
The  Kan.  City  &  Memphis  Railway  Bridge  was  completed  m  May,  1892. 

Dividends.- On  common  stock  since  1881- In  1882,  2  per  cent;  In 
1883,  3:  in  1884,  5I2;  in  1885,  2>2;  in  1886,4;  in  1887,  4I2  ;  in  1888, 
3>«;  In  1889,  3;  in  1890,  319;  in  1891,  February,  1;  none  since. 

Dividends  on  preferred  since  1880— In  1881,  Sia;  from  1882  to  Feb- 
ruary, 1891,  both  inclusive,  at  the  rate  of  8  per  cent  yearly.  The  Aug- 
ust, 1891,  dividend  was  deferred  until  tlie  results  of  the  calendar  year 
18!ll  could  be  ascertained,  .ind  in  1892,  February,  8  per  cent  was  iiaid. 
In  like  manner  the  August,  1892.  dividend  wasdeferred.  (V.  55,  p.  804.) 

Bonds.— Under  the  con.s()lldated  mortgage  (trustee  New  England  Trust 
Company  of  Boston)  sutlliient  bonds  are  reserved  to  provide  for  all 
prior  lionils  when  due.  Tlie  Fort  Scott  Southeastern  &  Memphis,  Rich 
Hill  and  Short  Creek  &  Jopliu  roads  have  a  sinking  fund  with  which 
bonds  are  bouglit  at  110,  or,  if  not  offered,  are  drawn  at  105  (of  these 
bonds  $230,000  were  on  June  30,  1891,  held  alive  in  the  sinking  fund). 

The  Current  River  RR.  lionds  are  guaranteed.  See  V.  44,  p.  246. 
The  Kansas  City  &  Memphis  Railway  4  Bridge  bonds  are  guaranteed 
by  endorsement  as  to  principal  aud  Interest  and  are  subject  to  sinking 
fund  drawings,  $9,000  bonds  yearly  at  110.    See  V.  54,  p.  410, 965.   The 


Bal.,  incl.  other  inc. .    $600,578 
Dividends  paid 516,924 

Balance 8ur.$89,654     def.$2.717  8ur.$47,909  Bur.$24,975 

For  1891-92  paid  defloits  on  the  Current  River  RR.  and  the  Kansas 
City  Clinton  &  Springfleld  RR  amounting  to  $72,829  (V.  53,  p.  186, 
407,  711 ;  V.    54,  p.  410,  720,  965;  V.  55,  p.  254,  804.) 

Kansas  <'lty  &  Independence  Air  Line. — (See  Jfop.;- Oper- 
ates from  Kan.  City  to  Independence,  Mo.,  III2  miles,  of  which  6  mfiea, 
affording  entrance  into  Kansas  City  belongs  to  the  K.  C.  it  Suburban 
BeltRR.  Opened  March  1,  1892.  Stock  p.aid  in,  $300,000 ;  par  $100. 
A.  A.  Mosher,  President,  Kansas  City. 

Kansas  r^lty  dc  Independence  Rapid  Transit.— Kansas  Oity 

to  Independence,  Mo.,  8  miles;  opened  March,  1889.  Capital  Stock, 
$1,000,000.  Mortgage  trustee.  Central  Trust  Co.  On  Jan.  1, 1892,  the 
bills  payable  wore  $168,759.  Earnings— In  1891  gross,  $95,978;  net, 
$41,740;  interest  on  bonds,  $23,125. 

Kansas  City  ITIempbIs  ^k  BIrmlnsham.— Owns  from  Memphis 
to  Birmingham,  Ala.,  253  miles,  and  branches  to  Aberdeen,  Miss.,  and 
Bessemer,  Ala.,  23  miles;  total,  277  miles;  completed  in  October,  1887. 

Stock,  Traffic  Guakanti-,  Etc.— The  stock  is  $3,956,000;  par,  $100. 
The  Kansas  City  Fort  Scott  &  Memphis  owns  halt  the  stock  and  gives  a 
trafflc  guarantee  of  10  per  cent  of  gross  earnings  derived  from  business 
to  aud  from  tliis  road,  to  be  applied  to  interest. 

Bonds.  -First  mortgage  bonds  are  subject  to  call  at  110  and  Interest. 
The  New  England  Trust  Company  Is  trustee  under  the  mortgage ;  ab- 
stract, V.  46,  p.  575.  In  September,  1891,  five  first  mortgage  coupons 
beginning  September  1  were  f undo<l  into  10-year  6  per  cent  notes, 
secured  by  the  coupons  deposited  in  trust.  See  explanation  in  V.  53, 
p.  325.  The  Birmingham  and  .Memphis  equipment  bouds  are  both  guar- 
anteed by  this  Co.,  and  are  redeemable  on  notice  at  110  and  Interest. 

Earnings.— From  July  1  to  Sept.  30,1892  (3  months),  gross  $267,251, 
against  $272,528  in  1891 ;  net,  $172,  against  .$26,S58;  interest,  rentals. 


&c.,  $113,015,  against  $107,033;  total  def.,  $112,813.  agalust  deficit  0/ 
$80,156.  In  year  1891-92  gross  earnings  were  $1,174,372  ;  net,  $215,- 
591;  total  net  after  adding  tradlc  guaranty,  $236,477;  charges,  includ- 
ing full  amount  of  interest  on  first  mortgage  bonds,  which  has 
been  funded  till  Septemlier,  1893,  $440,071;  balance,  deficit,  $203,594. 
See  V.  53,  p.  254.  In  1890-91  gross,  $1,192,165.  (V.  52,  p.  39;  V. 
53.  p.  186,  289,  323;  V.  55,  p.  '154.) 

Kansas  City  Nevada  &  Fort  Smltb.— C5ee  Jfan.^— Operates  road 
from  Kansas  City  to  Clayton,  Mo.,  100  miles,  of  which  76  miles  from 
Grand  View  to  Clayton  are  owned,  and  the  remainder  operated  under 
lease.  This  road  has  been  built  and  equipped  by  the  Missouri  Coal  4 
Construction  Company,  and  paid  for  out  of  the  funds  of  said  company. 
No  bonds  have  been  Issued,  and  none  it  is  said  will  be  until  further  ex- 
tensions are  completed  and  net  earnings  sulllclent  to  pay  Interest  are 
assured.  Extension  to  Pittsburg,  Kan.,  under  construction,  the  Kansas 
City  Pittsburg  &  Western  being  the  ooriiorate  name  of  the  portion  of 
the  road  In  Kansas.  It  is  to  bo  completed  early  In  1893.    (V.  55,  p.  297.) 

Kansas  City  &  Pacific.- Line  of  road,  Paola  to  Stevens,  130 
miles.  Forms  part  of  the  Missouri  Kansas  4  Texas  main  line  to  Kansas 
City,  having  been  leased  to  tbat  company  for  999  vears  from  August  1, 
1890.  The  lessee  guarantees  by  endorscmeui.  the  Interest  on  the  new  4 
per  cent  bonds,  and  if  prior  to  August  1,  1895,  30  per  cent,  and  there- 
after 33  per  cent,  of  the  gro-ss  earnings  shall  exceed  the  Interest  on  the 
bonds,  taxes  and  corporate  expenses,  the  amount  of  such  excess  (all 
advances  by  Missouri  Kansas  4  Texas  having  been  settled)  is  to  be  paid 
to  the  Kansas  City  4  Pacific.  See  V.  51,  p.  457.  Stock  is  $2,500,000, 
of  which  $1,725,000  is  owned  by  M.  K.  4  T.    (V.  51,  p.  457,  491.) 

Kansas  City  St.  Joseph  &  Council  BluflH.— Owns  from  Kan- 
sas City  to  Council  Bluffs.  197  miles,  branches  38  miles, proprietary 
lines  (Nodaway  Val.  and  Tarkio  Val.  RRs.),  61  miles;  total  operated,  31 6 
miles.  The  capital  stock  of  $5,262,600  was  purcba-sed  hv  the  Chicago 
Burlington  4  Quincy  in  1880,  and  the  road  is  operated  as  part  of  that 
system.  Consols.  Nos.  1  to  500,  lioth  inclusive,  have  a  prior  lien  under 
the  mortgage.  In  1891  gross  earnings  were  $1,892,785;  net,  $860,258: 
Interest,  $392,310;  rent.ils,  4c.,  $57,199;  balance,  surplus.  $410,148: 
paid  dividends,  $;188,950. 

Kansas  City  Suburban  Belt.— r.sree  Map.;— This  road  extendi 
from  Second  Street  and  Broadway  arotmd  Kansas  City,  via  the  East 
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RAILROADS. 


For  explanation  of  column  headlngA,  &c.,  see  note8 
on  first  page  of  tables. 


Kantat  City  Walkint  d  Oulf—iat moTt,  gold  ...o* 
Kan.  Cily  Wyandolle  tC  N.  IF.— iBt  niort.,  gold o' 

Kan.  City  &  Beatrice  Ist  mortgage,  gold,  guar.c 

Kearneii  it  Ulack  Hills— 1st  mortgage 

Kentucky  Crnlrnl-  See  Louisvii.i.E  &  Nasmvii.i.e, 
Kentucky  rf-  Iiidiana  Bridge— lat  mortgage,  gold.. 

Terminal  bonds,  gold 

2d  mortgage,  gold 

New  Albauv  Belt  &  Term.  RR.  1st  M.  end.,  gold.. 
.ffe>i^(c7.y3firf/V/— lRtM.,$25.000i).ni.,re(l.atpar.o* 
Ketilneki/  t'liio/i— 1st  mort.  for  !?3,0()0,000,  gold.o' 

2d  mortgage,  Income,  bonds  for  $1 ,300.000 

Keokuk  d  Des  i/o.— 1st  M.,  Int.  guar.  C.R.l.&P.  ..0' 

Keokuk  <t  Western — Common  stock 

Khidcrhook  <£•  //i((/«oh— 1st  mortgage,  gold 

Kings  County  Klcvated — Stock 

1st  mort.,  gold,  series  "A,"  $550,000  per  mile,  .c 

2d  mortgage  (.$7,000,000)  gold, $550,000  p.  m..c* 

Funded  coupon  scrip 

Fulton  Elev.  1  St  M.  ,Ser.  A,ii!550,000  p.m.  ,g.,guar.o* 
Kingston  it  Pembroke— 1st  M.,golil,(rcdera.  at  105). 
Knorr.  Cum.  (lap it  Lonis-lst  mortgage,  gold c" 

2d  mortgage,  gold e* 

Lake  Eric  AUianre<f:  South— lsfa..tor91,250,000.<f 

Inc.  bonds,  non-cum.,  g.  (red.  after  1897  at  106)  c 
Lake  Erie  it  Western— Com.  stock,  $20,000  per  mile 

Pref.  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m) 

Ist  mortgage,  ($10,000  per  mile)  gold c 

2d  mort.,  for  $3,G25,000  ($5,000  per  mile)  gold.o 


Miles 

of 
Road. 


100 

134 

35 

66 


95 

95 

162 

148 

17 

6 

6 

6 

3% 

113 

70 

70 

36 

36 

725 

725 

725 

725 


Date 

of 
Bonds 


1890 

1888 
1889 
1890 

1881 
1886 
1889 
1890 
1888 
1888 
1890 
1878 

1889 

1885 
1888 
1890 
1889 
1882 
1888 
1889 
1887 
1887 


1887 
1891 


Size,  or 

Par 
Value. 


$<b£ 
500 


1,000 

1,000 

1,000 

100  &c. 

100 

ioo 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 


Amount 
Outstanding 


$1,280,000 

3,750,000 

400,000 

887,000 

1,000,000 

400,000 

600,000 

300,000 

(?) 

2,500,000 

800,000 

2,750,000 

4,000,000 

375,000 

3.250,000 

3,377,000 

3.377.000 

434,700 

1.979,000 

572,000 

1,650,000 

500,000 

306,000 

1,669,000 

11,840,000 

11,840,000 

7,250,000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wben    Wbere  Payable,  and  by 
Cent.     Payable  Whom 


8g. 
5 


I 


See  text. 
5  g. 


2  per  an.  A.  &.  O. 
6  g.   J.  dk  D. 


5  gd[6 
5  to  a 
%'■ 

\- 


J.  &  J 
A.  &  O 
April  1 
M.  &.  S. 
J.  &  J 
J.  <fe  D, 
A.  &.  O 
J.    &  J. 


Q.— F. 
J.  &,  J. 
J.   A   J. 


N.  Y.  Office,  2  Wall  St. 

In  default. 

In  default. 
Boston,  Am.  Loan  &  Tr. 

N.Y.,B'k  of  Com.;Loul8 

do 

do 

Louisville,  Ky. 

N.  Y.  &  Frankfort. 

Jan.,  '91,  coup.last  paid 


N.  Y.,  13  wmiam  8t. 

do  do 

N.  Y.,  Atlantic  Tr.  Co. 


N.  Y.,  Am.  Ex.  Nat.  Bk. 
Inter'st  funded  till  1893 

New  York. 

N.  Y.,  Am.  Ex.  Nat.  Bk. 

N.Y.,R.  P.  Flower&Co. 

N.Y.,  59  Wall  &  London. 

do  do 


N.  Y.  Office,  80  Br'dway 
N.  Y.,  Chase  Nat.  Bank, 
do  do 


Bondii— Prtnal 

pal.  When  Du*!. 

8toek*~lM!^ 

Dividend. 


Jan.   1,  1930 

Jan.   1,  1938 

July  1,  19» 

1920 

Iilar.,  1911 
Dec, 1916 
April,  1919- 
Juno  1,  1029 
Aug.  1,  191» 
July  1,  1928 
July  5,  1920 
Oct.    1,  192S 
Oct.   1,  189» 
Deo.  1,  190» 


Jan. 

192& 

Apr. 

198S 

Apr. 
Moh. 

190O 

192» 

Jan. 

191» 

June  1, 

192» 

Oct. 

1, 

191» 

Jan. 

1, 

1917 

Jan. 

1, 

1917 

Nov.  15, 1892 
Jan.  1.  1937 
July  1,  1941 


Bottoms  and  the  valley  of  the  Blue  and  Brush  Creek.  It  provides 
terminal  facilities  for  the  railroads  centering  at  Kansas  City,  and 
furnishes  quick  transit  from  tlie  manufacturing  suburbs  along  the 
Blue  Valley.  By  recent  extensions,  and  in  connoctlou  with  the  Union 
Terminal  Railroad,  now  under  construction  in  Kansas  City,  Kansas, 
this  road  also  reaches  the  West  Bottoms  by  a  system  of  viaducts,  and 
here  makes  direct  couuectlou  witli  every  road  entering  Kansas  City 
from  the  northwest,  west  and  southwest.  It  also  reaches  tlie  stock- 
yards, packing  houses,  warehouses  and  manufacturing  establishments 
of  the  West  Bottoms  and  of  Kansas  City,  Kansas.  On  July  2i,  1892, 
consolidated  with  the  consolidated  Tenuinal  R'v  Co.  of  Kansas  City. 
Stdcli,  *2, '250,000— par  $100.  Tru^tee  of  the  .Suburban  Belt  mortgage 
is  tlic  Missouri  Kansas  &  Texas  Trust  Co.,  of  Kansas  City. 

KaiiMas  City  Watkins  &  Cnir.—r<See  ilfa;).;— Completed  in  1892 
from  Lake  Charles,  La.,  northerly  to  Alexandria,  100  miles.  Surveyed 
50  miles  northwesterly  from  Alexandria  and  also  pro.lected  from 
southern  terminus  to  Calacien  Pass  on  Gulf  of  Mexico,  25  miles. 
See  V.  54,  p.  761.  At  Alexandria  road  connects  witli  Houston  Cent. 
Arkansas  &  Northern  (Mlssoiiri  Pacific),  making  througli  line  to  St. 
IjOuIs  and  points  north ;  also  witli  Texas  &  Pacillc  for  .Vew  Orleans  and 
the  West.  Bonds  Issued  at  $15,000  per  mile,  but  tliis  may  be  Increased 
to  $20,000  for  future  requirements.  Mortgage  trustee.  Farmers'  Loan 
&  Trust  Co.  Stock  authorized,  $10,000,000— par  $100.  J.  B.  Watklns, 
President,  No.  2  Wall  Street,  New  York.    (V.  54,  p.  525,  761.) 

Kanaam  City  Wyandotte  &.  NarthwcMtern,— Road  from 
Kansas  City  to  Beatrice.  Ncl).,  175  miles,  of  which  Seneca  to  Axtell,  10 
miles  and  Virginia  to  Beatrice,  14  miles  are  leased.  Owns  branches 
to  Leavenworth,  etc.,  17  miles.  Leases Tonganoxie  to  Carbondale,  43 
miles.    Total  operated,  235  miles. 

Receiver  was  appointed  in  1890.  On  June  18, 1891,  a  decree  of  fore- 
closure was  entered,  but  sale  has  not  yet  been  ordered.  In  June,  1890, 
a  large  interest  in  tne  road  was  purchased  by  Mr.  Jay  f  Jould,  and  in 
May,  1892,  this  was  increased  to  a  minority  interest  iu  both  stock  and 
bonds.  It  is  said  Mr.  Gould  will  proceed  with  tlie  foreclosure  proceed- 
ings with  a  view  to  a  sale  in  December,  1 892,  or  soon  after.  Receiver's 
oertiflcates  outstanding,  car  trusts  and  reorgHUization  expenses  it  is  said 
will  aggregate  about  $800,000.  V.  54,  p.  889,  1047.  Stock  Issued, 
$2,073,000;  par,  $100.  Receiver's  certlflcatos  for  $64,000  were 
outstanding  July  1,  1891.  From  January  1  to  Octolier  31,  1892, 
(10  months),  gross  earnings  were  $280,967,  against  $245,010  in  1891. 
In  the  calendar  year  1891  gross  earnings  were  $320,506;  deficit  under 
operating  expenses,  $35,688.  (V.  53,  p.  880;  V.  54,  p.  889, 1047;  V.  55, 
p.  297.) 

Kearney  &  Black  Hills.— Owns  road  from  Kearney  to  Callaway, 
Neb.,  66  miles ;  opened  in  1890.    Belongs  to  Union  Pacific  system. 

Kentucky  Central  Ratlivay.— See  Louisville  <Se  Nashville. 

Kentnrky  Sc  Indiana  Bridge.— Owns  steel  cantilever  bridge 
over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind..  and  5  miles  of  belt  line  in 
Louisville ;  operates  Now  Albany  Belt  &  Terminal  RR.,  2  miles; 
also  owns  and  operates  the  Louisville  &  New  Albany  Ferry  Co.  and  the 
New  Albany  Street  Car  Co.  Capital  stock  $1,700,000  (par  $100).  The 
City  of  New  Albany,  Ind.,  guarantees  the  company's  first  mortgage 
bonds.  In  1890-91  gross  earnings  were  $175,574 ;  net,  $103,524;  in- 
terest, eto.,  $100,831. 

Kentucky  Midland.— Owns  road  Frankfort,  Ky.,  to  Paris,  Ky., 
40  miles;  completed  in  1890.  Extensions  projected.  Stock  authorized. 
$1,250,000.  First  mortgage  Is  for  $5,000,000,  trustee.  Central  Trust  Co. 
The  sinking  fund  liegins  Aug.  1, 1893,  and  is  to  be  sutflcient  to  retire 
entire  issue  by  maturity,  purchasing  the  bonds  at  or  below  105,  or 
drawing  them  at  par  if  unpurchasable. 

Kentucky  Union.— Owns  from  Lexington,  Ky.,  to  Jackson,  Ky.t 
about  92  miles.  Receivership.- In  February,  1891,  Mr.  H.  F.  Kean, 
of  New  York,  was  appointed  receiver,  and  in  April,  1891,  he  was 
granted  permission  to  complete  the  road  to  Jackson,  3  miles,  and  to 
Issue  6  per  cent  receiver's  certificates  for  $125,000,  of  which  $100,000 
outstanding  September  1,  1892.  See  V.  52.  p.  642.  Bv  order  of  the 
tJ.  S.  Court  at  Louisville  in  July,  1892,  the  Lexington  Belt  Line  is  to 
be  transferred  to  this  company  for  $235,000.    (V.  55,  p.  146.) 

Capital  Stock  issued,  $5,000,000  (par,  $100),  of  which  the  counties 
of  Clark  and  Fayette  and  city  of  Lexington  subscribed  .$300,000. 

First  MoRTdAOE  covers  road  and  equipment.  Tlie  bonds  were  guar- 
anteed principal  and  interest  by  the  Kentucky  Union  Land  Co.,  whicfi  liad 
a  capital  of  $5,600,000,  without  mortgage  debt.  There  are  also  $57,000 
of  6  per  cent  oar  trusts  outstanding,  interest  payable  Q.— M.  at  the 
Atlantic  Trust  Company.     (V.  52,  p.  203,  279,  427,  642:  V.  55,  p.  146.) 

Keoknk  Ac  Des  ITIoInes.^Owns  from  Keokuk,  la.,  to  Des  Moines, 
la.,  162  miles.  Leased  for  45  years  from  Octolier  1, 1878,  to  the  Chicago 
Bock  Island  &  Pacific  R.ailroad,  tlie  lessee  to  pay  25  per  cent  of  the 
gross  earnings,  liut  guarantees  the  interest  (not  the  principal)  on  the 
nreiient  bonds.  Tlie  stock  is  $1 ,524.600  8  per  cent  preferred  and  $2,000, 
400  common  (par  of  l)oth  $100),  a  majority  of  which  Is  held  by  the  lessee 

Klnderhook  It  Hudson.— Kinderhook  to  Hudson,  N.  Y.,  17 
miles.  Opened  in  July,  1890.  Stock,  $170,000;  par,  $100.  Mortgage 
trustee,  Atlantic  Trust  Co. 


Keoknk  Sc  'W^estern.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles ;  operates  Keokuk  to  Alexandria,  5  miles ;  was  formerly  the 
Missouri  Iowa  &  Nebraska,  part  of  the  Wabash  system  sold  in  foreelo*- 
ure  August  19, 1886,  and  reorganized  under  this  title. 

MoRTOAGE  NOTE.— A  6  per  cent  note  for  $210,000,  secured  by  mort- 
gage, payable  at  wUl,  is  outstanding.  Dividends— In  1888, 1  per  cent; 
In  1891.  ApiU,  1;  Oct.,  1;  in  1892,  April,  1  per  ceut;  Oct.  1. 

Earnings— From  Jan.  1  to  Sept.  30,1892,  (9  months),  gross  $294,322, 
agalnst$298,508in  1891;  net,  $95,444,  against  $120,775.  Inl891gro8B 
earnings  were  $414,274;  net,  $160,658;"intcrest.  $13,516;  taxes,  $14,- 
314;  construction  and  equipment, $12,742;  dividends,  $90,((00;  lialance, 
$40,086.  In  1890  gross,  $871, ()74 ;  net  earnings,  $141,433.  O.  H. 
Candee.  52  WUllam  Street,  N.  Y.,  Vice-President.    (V.  54,  p.  5'Z4.) 

Kings  County  Elevated.— Owns  road  In  operation  throngb 
Fulton  Street,  Brooklyn,  to  fonner  city  line,  6-14  miles ;  leases  Fulton 
Elevated,  in  operation  from  former  city  limits  to  easterly  line  of 
Montauk  Avenue,  1%  miles;  projected  to  Jamaica,  1%  miles. 

Stock.- Stock  authorized  and  outstanding,  $3,250,000;  par,  $100. 

Bonds. — Interest  on  second  mortgage  bonds  for  1890,  1891  and 
1892  is  funded  into  10-year  debenture  scrip.  This  scrip  receives  1  per 
cent  interest  till  April  1. 1891,  then  3  per  cent  till  April  1,  1892,  then  * 
per  cent  till  April  1, 1893,  and  thereafter  6  per  cent  yearly.  Of  the  Ist 
mortgage  bonds  $200,000  are  6s;  trustee  is  Mercantile  Trust  Company 
of  New  York.  (See  abstract  of  first  mortgage  in  V.  49,  p.  237.)  The 
Fulton  Elevated  Railroad  is  leased  for  99  years,  and  its  bonds  guaran- 
teed, principal  and  interest.  Bills  payable  were  $308,667  July  1, 1892, 
agaiiLst  $153,000  July  1, 1891. 

ANNUAL  Report.— Fiscal  year  ends  June  30.  Annual  statement  for 
1891-92,  with  balance  sheet,  was  in  V.  55,  p.  421,  showing  gross  earn- 
ings were  $879,887;  net,  $320,270 ;  interest  on  bonds,  $187,016;  other 
interest,  .$30,717;  taxes,  etc.,  .$39,964;  surplus  for  year,  $62,573.  In 
1890-91  gross,  $811,069.  President,  James  Jourdan.  (V.  52,  p.  391; 
V.  53,  p.  256,  754;  V.  54,  p.  204,  924;  V.  55,  p.  421.) 

Kingston  &  Pembroke.— Owns  from  Kingston,  Ontario,  Can.,  to 
Renfrew  on  the  Canadian  Pacific  Railroad,  104  miles;  branches,  9  miles; 
total  113  mUes.  Bonds  are  redeemable  on  notice  at  105.  In  Septem- 
ber, 1892,  compan>'  was  proposing  to  issue  5  per  cent  bonds  to  retire 
present  68.  Company  received  nearly  $1 ,000,000  in  municipal  bonuses. 
Report  tor  1889  In  V.  50,  p.  390.  Stock,  $4,500,000 ;  par,  $50.  Qross 
earnings,  1890,  $178,864;  net,  $44,435;  surplus  above  charges, 
$6,865.  In  1889,  gross,  $182,875 ;  net,  $48,363 ;  surplus  over  Interest, 
$14,043.    See  full  statement  In  V.  44,  p.  402.    (V.  50,  p.  390.) 

Knoxvllle  Cumberland  Cap  &.  Ijonlsvllle.- KnoxvlUe.  Tenn., 
with  tunnel  at  Cumberland  Gap,  to  a  connection  with  the  Louisville  A 
Nashville  at  Middlesiuu-o,  a  distiince  of  74  miles ;  branches,  7  miles. 
It  forms  witli  the  Marietta  &  North  Georgia  a  direct  lii.e,  opened  in 
August,  1890,  to  .Mlanta,  Ga.  The  mortgage  is  for  $1,500,000  on  70 
miles  and  provides  for  the  Issue  of  .$500,000  additional  at.  $15,000  pep 
mile  for  extensions.  The  City  of  iCnoxville  subscribed  to  $225,000 
stock.  Stock  authorized:  Common,  $1,575,000;  preferred.  .«1,380,- 
000;  par,  $100;  paid  in  $2,730,000.  Earnings.— tn  year  ending  June 
30,  1891,  gross  earnings,  $162,052;  net,  $36,652;  interest,  $54,000; 
taxes,  etc.,  $6,928;  lialance,  deficit,  $24,'275.  (V.  48,  p.  420;  V.  51,  p. 
345.)    New  York  office.  59  Wall  Street. 

Ijake  Erie  Alliance  &  Soutbern.— Owns  from  Bergholz,  O.,  t* 
Alliance,  O.,  36  miles.  History.— Sold  In  foreclosure  December.  1886, 
and  reorganized.  In  January,  1891,  the  portion  of  the  road  exteiidins 
from  Alliance  to  Phalanx,  '24  miles,  it  as  sold  in  foreclosure  iiader 
the  old  Alliance  <t  Lake  Erie  mortgage,  and  turned  over  to  the  Alliance 
&  Northern  Railroad  Co.  Stock  Is  $3,CK)0,000;  par,  $100.  Bonds.— 
First  mortgage  is  for  .$1,250,000,  and  tlie  bonds  unissued  are  reserved 
for  extensions  at  $25,000  per  mile.  Earnings. — Jaiiuarv  1  to  Sept.  30, 
1892  (9  months),  gross  earnings,  $59,579,  against  $53,952  in  1891;  net 
earnings.  $12,933,  agst.  $10,466.  In  1891  gross,  $75,087;  net,  $14,1 41. 
In  1890  gross,  $68,008;  net.  $11,762.     (V.  52,  p.  164;  V.  53,  p.  58.) 

Lake  Erie  Sc  Western  Railroad.— f  See  Jfn/).;— Owns  from  San- 
dusky, O.,  to  Peoria,  111.,  420  miles,  and  branch  to  Minster,  10  miles, 
and  from  Indianapolis  to  Michigan  City  102  miles ;  also  Fort  Wayne  to 
Connorsrille  and  branch  to  Rusu\ille,  133  miles ;  total,  725  miles. 

History,  Etc.— Company  formed  in  1887  after  foreclosure  (on  Dec. 
14. 1886,)  of  the  Lake  Erie  &  Western  Railway.  In  Mar.,  1887,  purchased 
the  Indianapolis  Peru  &  Chicago  Road,  16'2  miles,  and  In  June,  1890, 
acquired  the  Fort  Wayne  Cincinnati  <fc  Louisville.  (See  Chronicle,  V. 
50,  p.  590.)  The  terminals  at  Indianapolis,  Peoria,  Fort  Wayne  an4 
New  Castle  are  operated  partly  under  lease.    This  comjiany  contem- 

Slates  building  in  the  future  the  Indiauapolis  &  Northwestern,  from 
[uncle  to  a  point  on  the   Indianapolis  Division,  to  make  a  direct  lln» 
from  Sandusliy  to  Indianapolis.    See  V.  52,  p.  497. 

Dividends— On  preferred  stock— In  1890,  4  per  cent;  In  1891, 4  la 
1892,  Feb.,  1  percent;  May,  IH;  August,  II4;  November,  lU. 

Price  of  Stock— Common  stock  In  1887, 13®24ifl;  in  1888, 12'«'» 
19%;  in  1889,  16»2038;  in  1890,  lOiaSlO's;  In  1891,  12i3324i«; 
In  1892,  to  Nov.  18  inclusive,  20i4®27%. 

Preferred  stock.- In  1887,  39%®61;  In  1888,  40'4®55''e;  In  1889, 
5138®66i4;  in  1890,44®68;  in  1891,53370;  in  1892,  to  Nov.  18,  In- 
clusive, 69 14®  80. 
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Snb«criberH  ivlll  confer  a  great  favor  by  {(Ivlng;  Immediate  notice  of  any  error  discovered  In  tbene  Tables. 


RAILROADS. 


C^r  explanation  of  column  hoadlnf^n,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payalile,  and  by 
Whom. 


Bojidg— Princi- 
pal, When  Due. 
Slock*— iMBi 
Dividend. 


'  iiOke  Shore  i£  Michigan  Soiithem — Stock 

Guaranteed  10  percent  Btock 

Buffalo  &  Erie  1st  m.  (Buffalo.N. Y.,to  Erie.  Pa.)  .0 
Lake  Shore  div.  bonds  (Buffalo to  Toledo,  0.)....c 

Consol.  l9t  mort.8lnk.fund  lj!250,000  yearly. o&r 

Consol.  2dmort.  (for  $25,000,000),  do oAr 

Proprietaky   Roaus— Ownki)  Wholly  By  L 
Detroit  Mouroe  &  Toledo  Ist  mortgaRC,  guar.. 

Kalamazo  &  White  Pigeon  Ist  moit.,  guar o 

Bat.  Cr.  &  Stur.  lstM.,g.,p.*  1.  guar. (see  M.Cen.) 
Sturgls  Goshen  A-  St.  L.  iHt  mort.,  g.,  p.  4  i.  guar. 

DEBT  OF  Leased  Roads— Interest  Paid  as  R 
Kal.  Allegan  &  Gr.  Rapids  stock,  6  p.  c.  guar. . 

Ist  mortgage,  guaranteed o 

Jamestown  &  Franklin  (leased)  1st  mortgage. . 

2d  mort(f  age o 

Uahoulng  coal  stock 

Preferred  stock,  guaranteed  5  per  cent 

Ist  M.,  Youngs,  to  And.,  etc.,  guar.  p.&l.(cnd).o 
laav.  Top.  it  S.  if.— l8tM.,ifiguar.byAt.&>3byUn.P. 
Xithigh  it  Hudson  River— lat  M.,g.,lnt.red'c'dto5p.c. 

2d  mortgage 

Warwick  Valley  Ist  &  2d  Ms.  ($240,000  2d8,1912) 

Wawayanda  RR.  Ist  mortgage 

Leh.  &  Hud.  River  Con.M.for  $3,000,000,gold..c* 

Zithrigh  it  Lackawanna — 1st  mortgage c 

Iithigh  FaWci/— Stock  ($106,300  is  10  p.  c.  pref.) 

1st  mortgage,  coupon  and  registered 

2d  mortgage r 

Con.  M.,  sterling,  g.,8.f.2  p.o.y'rly,  dr'n  at  par.c&r 

do        coup,  andi  regis..  $2,904,000  are  4138. cAr 

do         annuity,  $1,896,000  are  4128 


88 

258 

864 

864 

AKB  8 

62 

37 

41 

29 

F.NTA 
58 

58 
51 
51 
43 
43 
43 
46 
41 
63 
22 

63 
25 

idi 

101 

285 
285 
285 


1868 
1869 
1870 
1873 

HORE. 

1876 
1890 
1889 
1889 
L. 

1888 
1863 
1869 


1884 

1882 

1881 

1887 

79-'81 

1880 

1890 

1877 

1868 
1870 
1873 
1873 
1873 


$100 
100 
500  &0. 
1,000 
1,000 
1,000 

1,000 
1,000 


100 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

500  &o. 

1,600 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 


$49,466,500 

533,500 

2,756,000 

1,355,000 

15,070,000 

24,692,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

298,000 

500,000 

1,500,000 

661,850 

1,500,000 

1,380,000 

800,000 

208,320 

385,000 

65,000 

585,800 

100,000 

40,441,310 

5,000,000 

6,000,000 

1,916,000 

11,490,000 

5,739,000 


See  text, 
per  an 

7 
7 
7 
7 

7 
5g. 

?«• 
3g. 

6  per  an. 

5 

7 

7 

See  text. 
5  per  an. 

5 

t«- 

5 

6 

6 

5 

7 
See  text, 

6 

7 

6 
4i«&6 
412&6 


F.  &  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
See  rem. 
J.  &  D. 

F.  &  A. 

J.  &   J. 

J.  &  D. 

J.  &  D. 

A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
J.    &   J. 


g- 


J. 

&  J 

.1. 

&  .1 

.1. 

*  ,r 

,1. 

&  3 

A. 

A  0 

.1. 

A  ,1 

.1. 

&  J 

J. 

<fe  1) 

Q.-J. 

J. 

&  D 

M 

&   S 

.f. 

&  D 

•r. 

&  D 

J. 

&  D 

N.Y.,6rand  Cent.  Office, 
do  do 


Coupons  are  paid 
by  Treasurer  at 
Grand  Central 
Depot,  New  York, 
and  registered  In- 
terest by  Union 
Trust  Company. 


N.  Y.,  Gr-d  Cent.  Stat'n. 

N.  Y.,  Union  Trust  Co. 

do  do 

Boston.Am.L'n  ATr.Co. 

N.  Y.,  Nat.  Exch.  Bank, 
do  do 

do  do 


Aug.  1, 

Aug.  1, 

Apr.  1, 

Apr.  1, 

July  1, 

Deo.  1, 

Aug.  1, 
Jan.  1, 
Dec.  1, 
Deo.  1, 


1892 
1892 
1898 
1899 
1900 
1903 

1906 
1940 
1989 
1989 


N.  Y.,  Nat.  Exch.  Bank 
Phila.  ,Fid.  I.&  B.Dep.Co. 
Pliila.,  228  So.  Third  St, 
Reg.atottice;  cp.Bk.N.A, 
Phila.  Of.,  228  So.  3d  St, 

do  do 

Reg.at  offlce;cp.Bk.N.  A, 
Plilla..Of.,228So.3dSt, 


Oct.  1,  1892 
July  1,  1938 
Var.  toJ'ly,'97 
June  1,  1894 
Aug.  1,  1892 
July  1,  1892 
July  1,  1934 
July  1,  1912 
July  1,  1911 
July  1,  1917 
1900  A  1912 

1900 
July  1,  1920 
Deo.  1,  19OT 
Oct.  15,  1892 
Jime  1,  1898 
Sept.  1,  1910 
Deo.  1,  1897 
Dec.  1,  1923 
Irredeemable. 


Bonds.— Abstract  of  first  mortgage  (Centi-al  Trust  Company  and  A.  L. 
Uason,  trustees).  In  V.  46,  p.  45. 

In  June,  1890,  it  was  voted  to  authorize  $3,625,000  of  2d  mortgage 
bonds  ($5,000  per  mile)  of  which  $1,500,000  have  been  issued.  The 
trustees  of  this  mortgage  are  Cent.  Trust  Co.  of  N.  Y.  and  Robt.  C.  Belief 
Ind.    Full  abstract  of  second  mortgage  was  in  V.  54,  p.  444. 

Earnings.— From  January  1  to  Sept.  30  (9  months),  in  1892,  gross 
•arnings  were  $2,603,878  against  $2,372,489  In  1891;  net,$l,l.'i5,807 
•gainst  $1,018,211;  Interest,  rentals,  etc.,  $473,446,  against  $388,082; 
balance,  surplus,  $682,361.  against  $630,129. 

Annual  Report. — Fiscal  year  ends  December  31.  Annual  meeting 
1b  held  at  Peoria  on  tlrst  Wednesday  In  October.  The  annual  report  for 
1891  was  in  V.  54,  p.  559.  The  following  Includes  the  Fort  Wayne 
Cincinnati  &  Loulsvill*. 

1889.  1890.  1891. 

Gross  earnings $2,839,278       $3,074,438       $3,273,355 

Ketearnings fl,116,249       $1,275,656       $1,447,897 

Deduct — 

Interest  on  bonds 363,000  332,750  363,771 

Taxes  and  rentals 1»9,320  146,503  155,068 

Bivldends (1%)  118,400     (4%)  473,600    (4%)473,600 


Anncal  Report.- Fiscal  year  ends  Deceml>er  31.  Annual  meeting 
is  held  the  first  Wednesday  m  May,  at  Cleveland.  The  annual  report 
for  1891  was  published  in  V.  54,  p.  760.    See  also  V.  54,  p.  742. 

OPERATIONS  AND  FISCAL  RESULTS. 

1888.  1889.  1890.  1891. 

Miles  operated 1,312  1,410  1,445  1,445 

Total  gross  earnings  $18,029,627  $19,487,196  $20,865,760  $21,431,385 
Oper.  exp.  &  taxes.    11,310,371    12,847,452    14,220,481    14,632,675 

Net  earnings...  $6,719,256    $6,639,744  $6,645,279  $6,798,710 

P.c.ofop.ex.toear'gs  62-73             6593  68-15  68-27 

Net.incl.  oth.  inc'me  $6,939,148    $7,022,285  $7,144,037  $7,254,333 

Rentals  paid $517,418       $507,645  $564,419  $557,153 

Interest  on  debt 3,257,515      3,245,015  3,225,723  3,204,370 

Divld's  on  guar.  s'k.  53,350            53,350  53,350  53,350 

Total  disb'sem'ts  $3,828,283  $3,806,010  $3,843,492  $3,814,873 
Surplus  for  dividend  3,110,865  3,216,275  3,300,545  3,439,460 
Dividends (5)2,473,325  (5)2,473,325(6)2,967,990  (6)2,967,990 


Balance,  surplus $555,519  $322,803  $455,479 

Betterments 441,U01  223,256  216,509 

Calvin  S.  Brlce,  New  York,  President.- (V.  52,  p.  497 ;  V.  53,  407. 
668,  604,  712;  V.  54,  p.  443,  444,  559.) 

Ijake  Shore  &  mclilgaii  Southern.— CSee  Map  New  York  Cen- 
tral it  HndsoH  River.)— Ov/na  from  Bufi'alo,  N.  Y.,  to  Chicago,  HI.,  540 
miles;  branches,  319  miles;  total  owned,  859  miles.  Proprietary  lines 
(entire  stock  owned)  Detroit  &  Chicago,  68  miles ;  Detroit  Monroe  & 
Toledo,  62  miles ;  Kalamazoo  &  White  Pigeon,  37  miles;  Northern  Cen- 
tral (Mich.),  61  miles;  Sturgis  Goshen  A  St.  Louis  &c.,  36  miles; 
total,  263  miles.  Leases  Kalamazoo  Allegan  &  Grand  Rapids,  58  mUes; 
Jamestown  &  Franlclin,  51  miles ;  Mahoning  Coal  RR.,  Youngstown  to 
Andover,  O.,  and  branches,  50  miles;  Detroit  Hillsdale  &  Southwestern, 
€5  mUes;  Fort  Wayne  &  Jackson,  98  miles ;  total,  322  miles.  Total  road 
owned,  leased  and  operated  Jan.  1, 1892, 1,445  miles. 

Obganization,  cfec— This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  &  Northern  Indiana  RR.,  May  27, 
1869,  and  the  Buffalo  &  Erie  RR.,  August  16,  1869.  The  Mahoning 
Coal  RR.  is  leased  in  perpetuity  at  40  per  Mnt  of  gross  earnings,  and 
Its  preferred  stock  and  bonds  guaranteed  ;  Lake  Shore  owns  $865,900 
of  its  common  and  $399,500  of  its  preferred  stock.  The  N.  Y.  Chlo.  & 
St.  Louis  (Nickel  Plate)  road  has  been  controlled  by  ownership  of 
Btook  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common, 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
The  company  owns  also  (besides  the  entire  stock  of  the  proprietary 
lines)  $2,000,500  Pittsburg  &  Lake  Erie  stock  and  $169,100  common 
ftnd  $774,400  prefen-ed  Cleveland  Lorain  &  Wheeling. 

Capital  Stock.— The  stock  has  remained  at  $50,000,000  since 
1871.    The  guaranteed  stock  of  $533,500  carries  10  per  cent  dividends. 

Dividends.— On  common  stock  since  1876;  in  1877,  2;  in  1878,  4;  in 
1879,  6I2;  in  1880, 1881, 1882  and  1883,  8  per  cent  each  year;  in  1884, 
7;  In  1885  and  1886,  nil;  in  1887  and  1888,  4  per  cent;  in  1889,  5;  In 
1890.  5 :  in  1891,  61a ;  in  1892,  Feb.,  213  and  1  e.xtra ;  Aug.,  3. 

Mahoning  Coal  common  stock  paid  in  1889  413  per  cent;  in  1890,  5 
In  February,  1891,  413 ;  in  1892,  Feb.  519,  August  3. 

Price  OF  Stock.— In  year  1884,  59i2®104%;  in  1885,  50%a89''8; 
lnl886,  76i«®10038;  in  1887,  89®98%;  in  1888,  85i4a'104''8;  In  1889, 
«9%®108ia;  in  1890.  101®114i8;  in  1891,  105iax®127:  in  1892,  to 
Kov.  18,  inclusive,  120®140i3. 

Bonds.— Interest  on  the  consolidated  firstmoitgage  is  paid  on  coupon 
bonds  J.  &  J.,  on  registered  bonds  Q. — J. 

The  first  consolidated  mortgage  bonds  or  the  bonds  prior  thereto  are 
redeemed  each  year  by  $250,000  contributed  to  the  sinking  fund.  The 
above  bonds  of  all  classes  outstaudiug  are  given  leas  the  amounts  lield 
In  the  sinking  funds,  which  amounted  to  $5,500,0(K)  Sept.  1,  1892. 
Clev.  Pniues.  &  Ash.  7^  for  $509,000  were  paid  in  1893. 

General  Finances,  Ac- This  is  one  of  the  so-called  Vanderbllt 
roads.  It  lias  a  largo  business  but  is  greatly  dependent  on  through 
tratilc,  or  traffic  from  competitive  points. 

Jifothing  has  been  charged  to  construction  or  equipment  account  since 
1683,  the  outlays  therefor  charged  to  operating  expenses  amounting  in 
1891  to  $1,330,000,  this  being  exclusive  of  e.xpeuditures  for  renewals. 

EABNiNfis.— Report  for  half-year  ending  .Tune  30,  the  month  of  June 
being  partly  estimated,  is  as  follows.    (V.  55,  p.  21;  see  also  p.  4,  337). 
Half-year  ending  June  30—  1891.  1892. 

<Jross  earnings $9,550,047  00  $10,708,234 

Operating  expenses  and  taxes. .  (69-20)  6,609,009  00    (69-29)  7,420,573 


Net  earnings 

Int.,  rentals  A  guar,  dividends.. 

Balance  to  stock 

Equals  per  share 

Dividends  on  oommon  stock. ... 


Surplus.. 


$2,941,038  00 
1,680,000  00 

$1,261,038  00 
$2 '55 
(2I3)  1,236,662  50 

$24,375  50 


Surplus $637,540   $742,950   $332,555   $471,450 

—(V.  51,  p.  240,  747,  909 ;  V.  52,  p.  280,  321,  T16,  761, 796, 973:  V.  53, 
p.  289,  793,  968;  V.  54,  p.  367,  742,  T60,  845 ;  V.  55,  p.  5,  21,  337.) 

Leavenworth  Topeka  &  S.  W.— Owns  from  Leavenworth  to 
Meriden  Junction,  in  Kansas,  47  miles.  Operated  as  part  of  the  St. 
Joseph  A  Grand  Island  Division  of  the  Union  Paciflc,  its  stock  ($1,- 
380,000)  being  owned  one-half  each  by  Union  Pacific  and  Atchison 
Topeka  A  Santa  Fe.  Of  the  bonds  $690,000  are  guaranteed  by  Union 
Pacific,  the  balance  by  Atcliison.  Accounts  payable  were  $806,877 
Jan.  1,  1892.  In  1891  gross  $30,164 ;  deficit  from  operating,  $43,149 
(against  $53,035  in  1890) ;  deficit  under  charges,  $105,857,  against 
$118,507  in  1890. 

liehlgh  &  Hudson  River.— Owns  from  Greycourt,  on  Erie  Road 
to  Belvldere,  N.  J.,  63  miles.  Proprietary  line— Hudson  Junction  to 
Maybrook,  N.  Y.,  on  line  to  the  Poughkeepsie  Bridge,  11  miles ;  track- 
age Pennsylvania  RR.,  Belvldere  to  PhiUipsburg,  13  miles ;  other  mile- 
age, 3  miles;  total  operated,  90  miles.  In  Augu.st,  1888,  the  Central 
of  New  Jersey  purchased  about  one-tbird  the  company's  stock,  and 
this,  with  the  stock  held  by  the  Lehigh  Coal  A  Navigiition  Co.,  controls 
the  road.  Car  trusts,  6  per  cent,  $53,430.  Stock,  $1,340,000;  par,  $100. 
The  general  mortgage  for  $3,0(K),000,  (trustee.  Central  Trust  Company 
of  New  York),  covers  the  stock  of  the  proprietary  line,  and  $1,750,000 
bonds  are  reserved  for  prior  bonds  when  due.  Loans  and  bills  payable 
were  $279,500  July  1,  1892. 

From  July  1, 1892,  to  Sept.  30, 1892  (3  months),  grosseamlngs  were 
$134,310,  against  $111,521  In  1891;  net,  $61,661,  against  $53,748. 

In  vear  ending  June  30,  1892,  gross  earnings  were  $391,343;  net, 
$185,078;  interest  on  bonds,  $109,030;  other  interest,  $18,549;  credit 
items,  $5,199;  balance,  surplus,  $62,098.  In  1890-91  net,  $143,435; 
surplus  over  charges,  $33,704.  Grinnell  Burt,  President,  80  Broad- 
way, N.  Y.  City.  (V.  53,  p.  714,  879;  V.  54,  p.  289,  888;  V.  55,  p.  298, 
5  43.) 

liehlsh  Valley.— r See  Map)— 'M.a.in  Une,  Newark,  N.  J.,  to  Buffalo 
N.  Y.,  I43  miles;  branches  to  Audenrled,  Tomhlcken,  Hazleton, 
Ao.,  450  miles ;  Southern  Central  RR.,  114  miles ;  State  Line  &  Sullivan 
RR.,  24miles.  Total  system,  November  30, 1891, 1,031  miles ;  second 
track,  337  miles.  Trackage:  Pennsylvania  Railroad,  50  miles; 
New  York  Central,  15  miles;  Central  of  New  Jersey,  21  miles.  Com- 
pany opened  a  through  line  of  its  own  from  New  York  to  Buffalo  Sept. 
1, 1892,  and  discontinued  the  trackage  of  188  mUes  over  the  Erie.  (See 
V.  50,  p.  834.) 

A  consolidation  of  the  Lehigh  Valley  Transportation  Company  and 
the  Northern  88.  Company,  the  lake  connection  of  the  Great  Northern 
RR.,  was  made  Sept.  1,  1892.    See  V.  55,  p.  322. 

Lease.— In  1892  the  Lehigh  Valley  and  the  Central  Railroad  of 
New  Jersey  became  parts  of  the  Philadelphia  A  Reading  system, 
thus  bringing  under  one  management  a  large  portion  of  the  anthracite 
coal  production  of  the  country.  Tlie  Lehigh  Valley  is  leased  to  the 
Reading  for  999  years  from  December  1,  1890,  the  Reading  guarantee- 
ing li4per  cent  on  the  stock  in  July,  1892, 113  per  cent  both  in  October. 
1892,  and  Jan.,  1893,  and  thereafter  1%  quarterly  (7  ji.  c.  yearly),  and 
agreeing  to  turn  over  to  this  company  one-half  the  surplus  earnings 
aliove  the  guaranteed  7  per  cent  dividends  up  to  10  per  cent,  after 
which  tlie  Reading  retains  all  profits.  The  Reading  has  deposited  with 
Me.'fflrs.  Drexel,  Morgan  A  Co.  of  New  Y'ork  $3,000,000  in  securities  to 
secure  tlie  lease.  See  Philadelphia  A  Reading  and  V.  54,  p.  288.  Suits 
have  been  brought  to  set  aside  the  lease.    See  references  below. 

Coal  Property.— The  Lehigh  Valley  Coal  company  owns  22,723 
acres  of  anthracite  coal  lands  and  leases  13,092  acres.  It  also  owns  a 
majority  of  the  stock  in  other  corporations  owning  14,259  acres.  The 
Lehigh  Valley  Railroad  Company  owns  3,619  acres  of  coal  lands.  All 
of  the  stock  of  the  Lehigh  Valley  Coal  Company  is  owned  by  the  Lehigh 
Valley  Railroad  Co.,  but  its  $500,000  of  5  per  cent  bonds  due  January, 
1910,  are  not  guaranteed  by  that  company. 

DIVIDENDS.— On  oommon  stock  since  1880 — In  1881, 513;  in  1882, 6I3; 
in  1883  and  1884,  8 ;  in  1885,  6 ;  in  1886, 4 ;  in  1887,  413 ;  from  1888 
to  July,  1892,  both  Inclusive,  II4  per  cent  quarterly,  being  at  rate 
$123,666    of  5  per  cent  yearly;  in  Oct.,  1*8  per  cent.    (See  terms  of  lease  above.) 


$3,287,661 
1,680,000 


$1,607,661 

$3-25 

(3)  1,483,995 
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for  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Kithigh  T alley— (Concluded. )— 

i^h.Val.  of  N.Y.,  1st  M.  $15,000,000,gold.gu.c*&r 

Leblgh  Val.  Term'al  1st  M.  gold  (guaranteed). c*&r 

Pennsylvania  &  N.  Y.— Ist  M.  end.  by  Leli.  Val.c* 

let  mortgage,  endorsed  by  Lelitgli  Valley — c* 

Gen.  mort.,$10,000,000,  guar.prin.  &lnt.(end.)r 

Easton  &  Amboy,  Ist  M.guar.Easton  to  P.Amboy 

Delano  Land  Co.  bonds,  gold,  guar.  p.  &i.  (end.).. 

LitcKticld  Oarroll.diWesl.—istM.  ($10,000  p.m.),g.c* 

Ziille  Falls  d  uodgeville.— 1st  mortgage,  gold — c* 

Idttle  Miami— Stk.  com.,  gu.  8p.  c.  99yrs.P.C.&8t.L. 

.Btreet  con.  1st  &  2d  Ms.  (jtly.  with  Cin.  &  I.  BE.)  .c 

Eene  wal  mortgage c 

Idttle  Rock  <t  Memphis— First  mortgage,  gold c 

JAttle  Schuylkill— dtook 

tMng  /steHd— Stock 

Ist  mortgage,  main  line o* 

■.2d  mortgage o" 

Oonsol. SI.  g.  ($1,390,000  reserv'dfor prior b'ds)o* 

General  mortgage,  gold c* 

Metropolitan  Ferry  Co. lstmort.,gold,  red.  at  110, 
X.  I.  ER.  mort.  on  ferry  for  $2,750,000,  gold...c' 

New  York  &  Flusliing  1st  mortgage,  assumed 

Brooklyn  &  Montauk  Ist  M.,  $250,000  are  6s... c* 

Second  mortgage,  gold,  assumed c' 

liong  Island  City  &  Flushing  Ist  M,.  assumed,  .c* 
X.  I.  C.  &  Flusliing, con.  mort.,  gold,  assumed.. c' 
Sew  York  &  Eockaway  1st  mort.,  int.  only  guar.. 
Bmithtown  <t  Port  Jeff.  1st  M.,  guar.  prln.  &  Int 
L.I.ER.NorthSh.  Br.  con8ol.M.$I,500,000,guar.c' 

[lOuisiana  Western — 1st  mortgage,  gold 

liouisv.  Evansv.  it  St.  L.  Consol.— let  mort.  E.E.&E. 
L.  E.&St.  L.lstM.,g.,(l8tonl82m.,2don72m.)c 


MUes 

Date 

Size,  or 

of 

of 

Par 

Bead. 

Bonds 

Value. 

1890 

fl.OOO 

25 

1891 

1,000 

105 

1866 

1,000 

105 

1866 

1,000 

105 

1888 

1,000 

60 

1880 

1,000 

1892 

1,000 

52 

1886 

1,000 

12 

1891 

100  &0. 
50 

2 

1864-8 

1,000 

84 

1882 

1,000 

135 

1887 

1,000 

28 

.... 

50 
50 

94 

1868 

500 

158 

1878 

100  &c. 

180 

1881 

1,000 

180 

1888 

1,000 

1887 

500  &c. 

1892 

1,000 

2 

1880 

1,000 

76 

1881 

1,000 

76 

1888 

1,000 

23 

1881 

1,000 

23 

1887 

1,000 

1871 

500 

19 

1871 

500 

19 

1892 

1,000 

112 

1881 

1,000 

72 

1881 

1,000 

182 

1886 

1,000 

Amount 
Outstanding 


$15,000,000 

10,000,000 

1,. 500,000 

1,500,000 

7,000,000 

6,000,000 

1,200,000 

516,000 

250,000 

4,943,100 

525,000 

1,500,000 

3,250,000 

2,487,850 

12,000,000 

1,121,000 

268,703 

3,610,000 

3,000,000 

1,250,000 

1,500,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 

250,000 

75,000 

(!) 

2,240,000 

900,000 

2,000.000 


XNTEBE8T  OE  DIVIDENDS. 


Bate  per 
Cent. 


4iag. 

?«• 

7 
4&5 
5 
5g. 

o       ^«- 
8  per  an. 

6 

5 

5g. 
7  per  an. 
5  per  an. 

7 

7 

t  ^■ 

5  g. 

4l2g. 

6 
5&6g. 

i«- 

5 

7 
7 

|8- 

t'- 

6  g. 


g- 


When 
Payable 


Where  Payable,  and  by 
Whom. 


!pal,^Vhen  Due 

,S(ocA:«— Last 

Dividend. 


J.  &  J. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
A.  &  C 
M.  &  N. 
J.  &  J.i 
J.  &  J. 
J.   &   J. 

Q.-M. 
Various 
M.  &  N. 
M.  &  8. 
J.   &   J. 

Q.-F. 
M.  &  N. 
F.  &  A. 

Q.-J. 
J.  &  D. 
M.  &  N. 
M.  &  8. 
M.  &  8. 
M.  &  8. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
M.  &    S. 

Q.-J. 
J.   &  J. 
J.   &  J. 
A.  &  O. 


N.Y.,Merch.N.  Bk.&Ph. 

do  do 

Phlla.,  Bk.  N.  America. 

do  do 

Phila.,  Lehigh  Val.  EB. 
Phlla.,  Of.,  228  So.  3d  St. 

do  do 

N.  Y.,  Am.  Ex.  Bk. 

N.  Y.,  Metropolitan  Tr. 

Clnn.,Otlice,  IstNat.Bk. 

do  do 

N.  Y.,  Bank  of  America. 
N.Y.,Moran  Br8.,68  Wm 
Phlla.,  Of.,  410  Walnut 
N.  Y.,  Corbin  Bank'g  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.,  8.  Pac.Co.,  23  B'rd 
N.  Y.,  Security  &Tr.  Co. 
I  do  do 


July  1,  1940 
Oct.  1,  1941 
June  1,  1896 
June  1,  1906 
Apr.   1.  1939 

1920 
Jan.   1,  1932 
Jan.   1,  1916 
July  1,  1921 
Deo.  10, 1892 

1894-1898 
Nov.  2,  1912 
Seirt.  1,  1937 
July  5,  1892 
Nov.  1,  1892 
May  1,  1898 
Aug.  1,  1918 
July  1,  1931 
June  1,  1938 
Nov.  1,  1937 
Mch.  1,  1922 
Mch.  1,  1920 
Mch.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Apr.  1,  1901 
Sept.  1,  1901 
Oct.  1,  1932 
July  1,  1921 
July  1,  1921 
Oct.    1.  1926 


Price  of  Stock.— Common,  In  Philadelphia— in  1884,  57®71''8;  in 
1885,  54ia®61i4;  In  1886,  55»4®62;  in  1887,  5378®57%;  in  18S8, 
Sl'4ai57''8;  in  1889,  52®55;  in  1890,  il^'SiSi^;  in  1891,  45''8®51i4; 
fs  1892,  to  Nov.  18  inclusive,  50i4®62i3. 

Boxas.— The  consolidated  mort.  of  1873  (trustee.  Fidelity  Insurance, 
TCrast  &  S.  D.  Co.  of  Phil.)  is  for  $40,000,000,  of  which  $12,000,000  are 
twserped  to  retire  $11,000,000  prior  liens  when  due.  The  bonds  are 
Issued  i»  three  series,  of  which  the  sterling  issue,  "class  A,"  is  subject  to 
call  at  par  in  increasmg  amounts  each  year,  $285,000  being  the  amount 

fiayable  ia  1892.  A  second  series  is  composed  of  the  "  coupon  and  reg- 
Btered "  bonds,  which  are  not  subject  t«  call,  but  wlilch  prior  to  Nov. 
13, 1893,  may  be  converted  at  option  of  holders  into  bonds  of  the  tliird 
series,  these  last  being  annuity  bouils  and  irredeemable,  never  falling 
due  except  in  ease  of  default.    All  these  Issues  are  equally  secured. 

Lehigh  Valley  Bailway  Co.mpany  of  New  York.— Owns  a  road 
which  extends  from  Buifalo,  N.  Y.,  to  Sayre,  Penn.,  ii83  miles  double 
track.  The  company's  stock  is  ail  owned  by  tlie  Lehigh  Valley  Rli., 
which  guarantees  principal  and  Interest  of  the  412  per  cent  bonds  of 
1.890,  this  guaranty  being  endorsed  on  the  bonds.  Trustee  of  mort- 
«age,  Girard  Life  Insurance  Company,  Philadelphia.  (See  mortgage 
•bstraot  V.  51,  p.  114.  and  V.  54,  p.  203,  965.) 

Lehigh  Valley  Terminal  Eailway.— Owns  the  road  from  South 
Plalntteld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there  andother  property,  and  its  stock  of  $10,000,000 
isowned  by  the  Lehigh  Valley  BE.  (See  V.  53,  p.  640,  880.)  Tlie  ulor^ 
igage  is  for  $10,000,000,  covering  the  road  and  terminal  property;  Cen- 
«ral  Trust  Co.  of  New  York,  trustee.  The  bonds  are  endorsed  with  the 
ILehigh  Valley's  guarant.v  of  principal  and  Interest. 

Penns YLVANi.i  &  New  York  Casal  &  Bailway. — Leased  for  99  years 
drom  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
aad  owns  all  its  stock.  Under  its  general  mortgage  of  1889  (trustee, 
(Slrsird  Life  Insurance  Company)  suflleient  bonds  are  reserved  to  take 
Eip  srior  bonds  when  due.  Lehigh  Valley  also  guarantees  Interest  on 
oenain  securities  of  the  Morris  Canal.  (See  that  company  under  mis- 
■oeUaBeous.)  There  is  an  important  contract  for  supplying  the  city  of 
aiewerk  with  water.    (See  report  V.  50,  p.  137.) 

Lajtj! ST  EAESiNoa.— December  1, 1891,  to  August  31, 1892  (9  month^, 
tgrosK,  $13,325,703,  against  $12,177,242 ;  net,  $3,260,211,  against 
^2,4ea,732. 

Ankdal  Ekpokt.— The  fiscal  year  ends  November  30.  The  last 
aumualJt^pert  was  In  the  CaEOtriCLE,  V.  54,  p.  158. 

income  ACCOUNT. 

1888-89.  1889-90.  1890-91. 

OrosB  TeedBts $16,674,964       $17,432,007       $18,910,261 

Operating  expenses 11,419,383         11,951,771         13,075,910 


$5,480,235 

$2,651,120 

694,258 

2,027,370 


$5,834,351 

$2,817,240 

723,510 

2,070,370 


Total  net  l&eome $5,255,581 

Disbursements — 

[Interest  on  debt $2,168,571 

ffien'l  expenses,  iccL  taxes.        945,768 
IDlsidends..- 2,018,202 

TotfiaeUslDiiTseaients....  $5,132,541         $5,372,748         $5,568,120 

Balaaoe,  surplus $123,040  $107,487  $266,231 

-<V,  S2,  p.  162,  463,  761.  974  ;  V.  53,  p.  289,  640,  880;  V.  54,  p.  33, 
H68,  293,  3S7,  761,  867,  889,  965;  V.  55.  p.  178,  216,  256,  331,  678.) 

.I^elilgh  tc  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
iGap,  Pa^  25  miles;  thence,  in  connection  with  the  Wind  Gap&Dela- 
<wave  Bailrsad,  to  Saylorsburg  and  Bangor,  Pa.,  15  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  $oO.  Gross  earnings  in  1890, 
*70,536;  net,  $8,867.    In  1889,  gross,  $68,700. 

Xlttle  Falls  <k  DodgeTllIe.— Dodgeville,  N.  Y.,  to  Little  Falls  on 
U.  Y.  Central,  12  miles.    Stock,  $250,000. 

.lilttle  MIan»l.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
(miles;  liranch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  & 
JXenia  BE.,  Xenia,  O.,  to  Colimibus,  Ohio,  55  miles ;  Da;f'ton  &  Western 
IBE.,  Dayton,  O.,  to  Indiana  State  Line,  38  miles ;  Ohio  State  Line  to 
EEichmond,  Ind.,  4  miles ;  Cincinnati  Street  Connecting  BE.,  2  miles ; 
(total  operated,  196  miles 

Xeabe.— On  Dec.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Louis, 
«jnow  Pittsburg  Cincinnati  Chicago  &  St.  Louis)  fornluety-nine  years, 
WBiewable  forever.  The  Pennsylvania  Eallroad  Company  is  a 
jMurty  to  the  contract  and  guarantees  its  faithful  execution. 
CBeutal  Is  8  per  cent  on  $4,943,100  stock  and  Interest  on  debt. 
(In  addition  to  above  bonds  there  Is  $100,000  6  per  cent  permanent 
•oapttalixed  debt;  interest  January  and  July.  Lessee's  report  for  this 
irond  shows  net  loss  to  lessee :  In  1886,  $468,680 ;  in  1887,  $298,405 ; 
ito  1888,  $421,355;  In  1889,  $385,873;  in  1890,  $384,451;  In  1891, 
■.$373,304.    The  Little  Miami  Co.  does  not  admit  these  losses. 

In  January,  1890,  stockholders  voted  to  authorize  the  issue  of  $3,000,- 
000  7  per  cent  bonds  (to  be  issued  to  the  lessee  from  time  to  time  in 
payment  for  betterments),  and  also  $3,000,000  Stock,  into  which  the 
bonds  shall  be  convertible.  Negotiations  with  lessee  are  still  pending, 
,and  no  convertilile  lionds  had  been  Issued  prior  to  March  15, 1891. 
—(V.  49,  p.  300,  434,  580,  789;  V.  50,  p.  71,  174;  V.  51,  p.  51. 

Iilttle  Rock  &  IWemplilB.— Owns  from  Little  Bock,  Ark.,  to  Mlssls- 
elppi  River,  opposite  Memphis,  135  miles.  The  Memphis  &  Little  Book 
Bead  was  sold  in  foreclosure  In  1872,  again  in  1877  and  again  In  1887. 
iSee  description    of    property,    balance   sheet,   etc.,    In    V.    55,    p 


59.  Stock,  $3,250,000;  par,  $100.  From  January  1  to  Aug.  31,  1892, 
gross,  $351,943,  against  $108,632  In  1891.  In  1891  gross  earnings 
were  $709,083;  net,  $186,345;  surplus  over  charges,  $26,844.  Rudolph 
Fink,  President,  Memphis,  Tenn.    (V.  54,  p.  1048;  V.  55,  p.  59.) 

I/one  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Greenport, 
N.  Y'.,  iJ5  miles;  Long  Island  City  to  Great  Neck,  14  miles;  Bushwlck 
to  Sag  Harbor,  97  miles ;  branches,  82  miles;  total  owned,  288  mUes. 
Operates  North  Shore  Branch  road  (formerly  Smithtown  &  Port  Jeffer 
son  BR.),  19  miles;  leases — Stewart's  EE.  to  Bcthpage,  14  miles ;  Stew- 
art's BE.  to  Hempstead.  2  miles;  New  York  &  Eockaway  BE.,  9  miles ; 
Brooklyn  &  Jamaica  BE.,  10  miles :  New  York  Brooklyn  &  Manhattan 
Beach  Bailway  and  branches,  20  miles ;  total  leased,  74  miles.  Total  of 
all,  362  miles. 

Organization,  Stock,  Etc.— Control  was  acquired  In  December, 
1880,  by  the  "  Long  Island  Company,"  controlled  by  Mr.  Austin  Corbin 
and  others.  In  July.  1881,  the  stock  was  increased  from  $3,200,700  to 
$10,000,000,  and  afterward  in  1889  to  $12,000,000  in  order  to  absorb 
the  Brooklyn  &  Montauk.  The  James  Slip  and  34th  Street  ferries  were 
purchased  in  1892,  and  debt  increased  by  $2,750,000  therefor. 

The  through  train  service  to  Boston,  via  Long  Island  Sound  and  the 
N.  Y.  &  New  Eng.,  was  discontinued  in  July,  1892.    See  V.  55,  p.  331. 

Dividends.— In  1882,  1;  from  1883  to  1890,  both  inclusive,  at  the 
rate  of  4  per  cent  per  annum;  in  1891,  4%;  in  1892,  February,  114; 
May,  1 14;  August,  1 14;  November,  1 H- 

Price  of  Stock.— In  1883,  58®86%;  in  1884,  62a78i4;  in  1885,  62® 
80''8;  in  1886,  80®100;  in  1887.  85®99%;  in  1888,  87i3®95;  in  1889, 
89i3®96i3;  in  1890,  82®95;  in  1891,  86®99i4;  in  1892,  to  Nov.  18, 
inclusive.  95®112. 

Bonds.— The  Central  Trust  Company  is  trustee  of  the  general  mort- 
gage of  1888.    There  are  also  $241,700  real  estate  mortgage  5s  to  78. 

The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  personal 
property  pertaining  to  tlie  company's  ferries  (34th  Street  and  James 
Slip);  $l,250,000bond8lieing  reserved  to  retire  the  Metropolitan  Ferry 
mortgage.    'Trustee  Central  Trust  Co.    See  V.  54.  p.  597. 

The  L.  I.  ER.  North  Sliore  Branch  Go's,  bonds  are  unconditionally 
guaranteed  aa  to  principal  and  interest,  and  are  so  endorsed.  Of  the 
$1,500,000  authorized,  .■«  100,000  were  authorized  for  the  construction 
of  a  12-mile  extension,  $500,000  to  compromise  a  debt  of  $1,000,000 
due  the  L.  I.  RR.,  and  the  balance  was  reserved  to  retire  by  exchange 
the  same  amount  of  Smithtown  &  Port  Jefferson  bonds.    V.  55,  p.  322. 

Earnings.— July  1.  to  Sept.  30, 1892  (3  months),  gross,  $1,522,293, 
against  $1,469,926  in  1891;  net,  $845,897,  against  $663,131;  other 
Income,  $59,796,  against  $22,791;  interest,  rentals  and  taxes,  $238,043, 
against  $222,087;  balance,  surplus,  $467,650,  against  $463,835. 

Annual  Report.- Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  lu  April.    Beport  for  1891-92  was  in  V.  55,  p.  502. 

1890-91.         1891-92. 

Gross  earnings $4,061,899    $4,171,524 

Operating  expenses 2,529,239      2,734,416 

Net  earnings $1,532,660  $1,437,108 

Total  net.  Including  other  income $1,593,257  1,518,246 

Interest  on  bonds 528,043  556,705 

Taxes 131,276  130,878 

Eentals 175,582  178,603 

Interest  and  discount 25,191  28,874 

Dividends (4)  480,000  (5)  600,000 

Balance,  surplus $253,165  $23,186 

—  (V.  52,  p.  280,  571,  608,  707,  718.  832;  V.  53,  p.  95.  368,  435,  714;  V. 
54,  p.  289,  597,  846;  V.  55,  p.  22, 146,  322,  S02,  857.) 

Voalalaaa.  Vfestern.—iSee  Map  of  Southern  Paciflc.)—Owjia  from 
Lafayette,  La.,  to  Orange,  Texas,  112  miles.  Operated  under  lease  by 
the  Southern  Pacific  Company,  being  part  of  the  through  line  between 
New  Or  .cans  and  Houston.  'The  lessee  pays  all  charges  and  turns  over 
to  this  company  7  per  cent  of  the  total  net  profits  of  the  Southern 
Pacific  Company,  under  the  omnibus  lease. 

From  January  1  to  Sept  30,  1892  (9  months),  gross  earnings  were 
$750,821,  against  $716,946  in  1891;  net,  $349,886,  against  $260,954. 

In  1891,  gross,  $1,061,676;  net,  $457,815;  surplus  over  charges, 
$308,554;  amount  of  net  profit  due  tins  company  as  per  lease,  $169,351. 
In  1890,  gross,  $1,160,331;  net,  $586,094.  Stock  is  $3,360,000  (par 
$100),  all  but  $50,000  of  which  is  owned  by  Southern  Pacillc  Co. 

XontsTllle  EvansTlIIe  &  St.  Lonis  Consolidated.— rSee  Jfop 
of  EvanstUle  dt  Terre  Haute  Railroad.) — Operates  from  Louisville,  Ky., 
to  East  St.  Louis,  111.,  275  miles,  with  branches  to  EvausviUe,  Bock- 
port,  Cannelton,  etc.,  in  Indiana,  93  miles;  total,  368  mile.s,  of  which 
353  miles  owned  and  15  miles  trackage.  Also  owns  Venice  &  Caronde- 
let  Bailway,  leased  to  East  St.  Louis  Connecting  Railway,  7  miles.  Of 
the  main  line  the  following  portions  are  operated  under  trackage 
rights ;  Louisville  to  New  Albany,  6  miles ;  Walnut  Hill  to  Centralia, 
7^  miles.  The  line  from  Belleville  to  Centralia,  IlL,  was  completed  In 
June,  1890. 

Organization.— This  company  is  a  consolidation  made  in  1889  of  the 
Louisville  Evansville  &  St.  Louis  and  several  other  companies.  It 
belongs  to  the"Mackey"  system.    See  application  to  New  York  Stock 


Exchange  in  full  in  Chronicle,  V.  50,  p.  876. 

Capital    Stock.— Common    stock    issued,    $3,440,747; 
$1,295,262,  5  per  cent,  non-cumulative;  par,  $100. 
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IirVESTORS'    SUPPLEMENT. 


[Vou  LV. 


Snbacrlbers  nrlll  confer  a  great  favor  by  glvlns  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  <&c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Mt.  F.it  St.  L.—(Conr.)—2cl  M.,  gold,  unassented..c* 
Hunt.  Tell.  City  &  C.  RR.  let  mort.  gold,  guar.c* 

Illinois  &  St.  Louis  1st  mortgage c* 

Venice  &  Carondelet  mortgage,  guaranteed o* 

L.  E.  &  St.  L.  oonsol.  mort.,  gold  ($8,000,000).. c 

X/0ut9ieiUe  tA  Nashville — Stock 

Lebanon  Br.,  Juno,  to  Jelllco,  LouisTiUe  loan. .  .c* 
Consol.  Ist  M.  (prior  liens  are  only  $333,000).. o* 
Memphis  &  Oliio  Ist  M.,  Paris  to  Mem.,  g.,guar.  .c 
Mem.Clarlis.&L.lstM.,£,GuthrietoPari8,Tenn.c' 
CecilianBr.lstM.,Cecil.toLoul8.,s.f.,dr'natl00.c- 
■E.  H.  &N.  lstM.,Henderson  to  Nash.,g,dT'n  at  llO.c* 
'X.oui8.  &  Nash,  general  M.,  gold,  drawn  at  110. c* 
10-40  Adjustment  Mort.,  gold  (red.  aft.  1894).c* 
L.  C.  cfeLex.  l8tM.,s.f.(uotdr'n)Louis.toNewp't.o* 

2d  mortgage,  sluljiug  fund,  not  drawn c* 

JU  &  Nash.bds.,  S.&N.  Ala.RR.,2dm.  as  col.gold.o* 
Pensacola  Division  1st  m., gold  (dr'n  at  105) . .c* 
If.  O.  &  Mob.  Div.  Ist  M.,  N.O.to  Mobile,  gold.c* 

2dM.,N.  O.  to  Mobile,  gold 0* 

fioutheast  &  St.  L.  Div.  Ist  Mort. ,  gold c* 

2d M.,  gold.  East  St.  L.  to  Evansville  &  br. .c* 

<3eneral  mortgage  L.  C.  &  L.,  gold c" 

IstM.  (50-year  Ss),  $15,000  p.m.,  gold c' 

1st  mortgage,  coUat.  trust  ($7,000,000),  gold.c* 

Unified  mortgage  for  $75,000,000,  gold c*&r 

Pensacola  <t  Atlan.  1st  mortgage,  assumed 

Kentucky  Central— Coving.  &Lexing.  mort  ,  ext. 

MaysviUe  &  Lexington  RR.  mortgage 

New  mortgage  ($7,000,000)  gold o* 

Henderson  Br.  Co.  1st  M.,  gold,  drawn  at  105.  .o* 

louitville  New  Alb.  a  CTie.— Stock  (for  $12,000,000) . 

let  M.  Lou.  Div.— New  Albany  to  Mich.  City. . .  o* 


182 
24 
20 

386 


171 
419 
130 
83 
46 
135 
802 
785 
175 
175 
189 
45 
141 
141 
208 
208 
175 
118 

1,079 

160 

80 

49 

220 


288 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1886 

$1,000 

1887 

1,000 

1875 

500 

1880-2 

1,000 

1889 

1,000 

100 

1863 

1,000 

1868 

1,000 

1871 

«200 

1872 

*200 

1877 

$1,000 

1879 

1,000 

1880 

1,000 

1884 

1,000 

1867 

1,000 

1877 

100  &c. 

1880 

1,000 

1880 

1,000 

1880 

1,000 

1880 

1,000 

1881 

1,000 

1881 

1,000 

1881 

1,000 

1887 

1,000 

1888 

1,000 

1890 

l,000&o 

1881 

1,000 

1855 

1,000 

1876 

1,000 

1887 

1,000 

1881 

1,000 

100 

1880 

1,000 

Amount 
Outstanding 


$670,000 

300,000 

200,000 

300,000 

3,795,000 

52,800,000 

333,000 

7,070,000 

3,500,000 

2,015,660 

760,000 

2,200,000 

11,380,000 

4,531,000 

2,850,000 

892,000 

1,960,000 

580,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

50,000 

1,764,000 

5,129,000 

11,280,000 

1,970,000 

219,000 

400,000 

6,523,000 

1,810,000 

12,000,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  to  6  g. 

t'- 
6 

5  g. 
See  text. 

6 
7 

7 
6g. 

6  g. 

6g. 
3  g. 

t^- 

i'- 

5 

7 

6g. 

"e 


When 
Payable 


Where  Payable,  and  by 
Whom. 


A.  &  O. 
A.  &  O. 
J.  &  D. 
Various 
J.  &  J. 
P.  &  A. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
P.  &  A. 
M.  &  S, 
J.  &  D. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  S. 
J.  & 
J.    &    J. 

M.  &  a. 

M.  A  S. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
F.  &  A 
J.  &  D 
J.  &  J. 
J.  &  J. 
M.  &   8. 


N.Y.,  Security  &  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  120  Broadway, 
do  do 

do  do 

London  and  New  York. 

London  and  New  York. 
N.  Y.,  120  Broadway. 


Bond»— Prinot 

pal, When  Due. 

Slocks— Ij&it 

Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


J.  &  J.'N.Y.,  Chase  Nat.  Bank 


Oct.  1,  1936 
Oct.  1,  1927 
June  1,  1895 

1900-1902 
July  1,  1939 
Aug.  1,  1892 
Oct.  15,1893 
Apr.  1,  1898 
June  1,  1901 
Aug.  1,  1902 
Mch.  1,  1907 
Deo.  1,  1919 
June  1,  1930 
Nov.  1,  1924 
Jan.  1,  1897 
Oct.  1,  1907 
Apr.  1,  1910 
Mch.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Mch.  1,  1921 
Mch.  1,  1980 
Nov.  1,  1931 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Aug.  1,  1911 

June,  1895 
Jan.  1,  1906 
July  1,  1987 
Sept.  1,  1931 


July  1,  1910 


Bonds.— Under  the  consolidated  mortgage  (New  Y'ork  Security  &  Trust 
Co.  and  Josephus  Collett,  trustees),  $3,700,000  bonds  are  reserved  to 
retire  at  maturity  the  several  issues  of  iirior  first  mortgage  bonds,  and 
41500,000  to  retire  at  75  the  $670,000  uuasseuted  second  mortgage 
bonds.  (See  abstract  of  consolidated  mortgage  in  V.  49,  p.  208.)  Tlie 
aeaend  mortgage  bonds  bear  5  per  cent  interest  in  1892  and  6  there- 
aHec,  and  carry  voting  power,  ten  votes  for  each  bond. 

<On  July  1, 1891,  there  were  outstaudiug  $109,763  equipment  notes 
aand  $184,792  biUs  payable,  and  there  was  due  the  Evansville  &  Terre 
Haute  KR.  Co.  $272,767. 

Eahnings.— From  July  1  to  Oct.  31, 1892  (4  months)  gross  earnings 
were  $611,391,  against  $586,256  in  1891 ;  net,  $251,511.  For  the  half- 
year  ending  June  30, 1892,  gross  (est.),  $615,094,  against  $697,321  In 
1891. 

July  1, 1891,  to  Nov.  30, 1891,  surp.  over  fixed  charges  was  $64,000. 

lUscal  year  ends  June  30.    1890-91  report  was  in  V.  53,  p.  878. 

1888-89.  1889-90  1890-91. 

MUesoperated 373  373  375 

■Gross  earnings .$1,127,039       $1,169,412       $1,484,574 

3!tetearniugs $330,591  $416,318  $484,920 

Other  receipts 29,586  34,635  


Total  net  income $360,177 

Interest  on  bonds $251,365 

Bentals  and  miscellaneous 14,155 


$450,953 

$329,618 

17,724 


$484,920 

$432,800 

44,808 


$265,520  $347,342  $477,608 

IBalanoe,  surplus $94,657  $103,611  $7,312 

—(V.  50,  p.  107,  834,  874,  876;  V.  51,  p.  679:  V.  53,  p.  474,  87  S,  968. 
I^oulsvllle  &  NasUvllIe.— (/Sc*  Jlfa»).)— Line  of  Road.— Main  line 
— Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles;  St.  Louis  to  Junction 
near  Nashville,  308 ;  Memphis  to  Memphis  Junction,  259  (to  Cincinnati, 
^A87) ;  branches  (incl.  Ken.  Cent.  RR.)  1,089 ;  total  mileage  June  30, 
5-692,  2,577  miles. 

'Xlie  above  mileage  (2,577  miles)  is  owned  absolutely  orthrough  stock. 
F»  addition  leases  the  Nashville  &  Decatur  RR.  (Nashville  to  Decatur, 
119  allies  witli  other  lines,  24  miles)  142  miles,  and  runs  its  trains  over 
ttht  Binnlngliam  Mineral  RR.,  22  miles.  Also  operates  the  South  & 
aforth  Alabama  RR.  (Decaturto  Montgomery,  183  miles,  and  branch,  6 
raoUes),  for  account  of  that  Co.,  making  total  L.  &  N.  system  2,931  mUes. 
_Also  operates  under  lease  for  account  of  various  companies  87  miles. 
tOootoadfi,  by  ownership  of  a  majority  of  stock,  the  Nashville  Chatta- 
mooga  &  St.  L.  RR.,  810  miles ;  the  lyashviUe  Florence  &  Sheffield  RR., 
a. 05  miles;  and  Henderson  Bridge  and  connecting  track,  10  miles— 
sSotal,  924  miles ;  also,  as  joint  lessees  with  the  Central  ol!  Georgia,  is 
iinterest'ed  In  the  Georgia  RR.  and  its  auxiliaries,  721  mUes.  Owns  the 
iGecilian  Branch  (leased  to  Chesapeake  Ohio  &  Southwestern),  46  miles, 
; and  the  ClarksviUe  &  Pi'iuccton  branch,  leased  to  Ohio  Valley  RR.,  21 
uuUes.  Grand  total  of  roads  owned  leased  and  controlled  by  ownership 
•of -Btook  June  30, 1892,  was  4,731  miles. 

•ORSANiBiTiON,  Leases,  Ac- The  Louisville  &  Nashville  was  char- 
tSened  March  2, 1850,  and  opened  between  LouisvUle  and  Nashville 
N-ovembar,  1859.  The  system  has  been  increased  to  Its  present  size  by 
Leasrjg  -aaH  absorbing  other  raads,  and  by  building  extensions.  The 
aiatoilities  for  interest  on  the  auxiliary  roads  are  treated  mostly  as  be- 
ilonging  directly  to  the  Louisville  &  Nashville  Co.  A  list  of  the  seou- 
iTlties  owned  and  in  the  sinking  fund  was  in  V.  55,  p.  596. 

.A  line  connecting  with  the  Clinch  Valley  Division  of  Norfolk  &  West- 
-ern  was  completed  in  June,1891.  The  Alabama  Mineral  RR.,  129  mUes, 
was  taken  into  the  system  January  1,  1891.  See  V.  51,  p.  460.  In 
Dooemiber,  1890,  the  stock  of  the  Kentucky  Central  was  acquired,  con- 
trol being  assumed  February  1, 1891.  See  V.  51,  p.  876  and  V.  52,  p. 
J939. 

Capital  Stock.— In  1889-90  the  stock  was  Increased  $13,000,000 
Iter  the  purpose  of  retiring  the  6  per  cent  collateral  trust  bonds  of  1882. 
TThis  reduced  the  annual  interest  charge  by  $600,000,  and  the  sinking 
<atund  charge  by  $100,000,  in  aU  $700,000. 

Jn  July,  1891,  It  was  voted  to  increase  the  stock  from  $48,000,000  to 
^5,(X)0,000,  tlie  purpose  of  the  Increase  being  the  purchase  of  the 
BSentucky  Central  RR.,  the  subscription  to  the  new  issue  of  Nash.  Chat. 
Jt  St.  Louis  stock,  &c.  Of  the  new  stock  $4,800,000  was  taken  by 
«t«okholders  of  July  21  at  70,  leaving  July  1,  1892,  $2,200,000  yet  to 
Cue  issued. 

DinDESDS  since  1880.— In  1880,  8,  and  100  per  cent  In  stock;  in 
a881,.6;  in  1882,  3;  tu  1888  and  1889,  5  in  stock;  in  1890,  6,  of  which 
<4»»nin8tock;  In  1891,  5  in  cash;  1892,  February,  2>2 cash ;  Augu.st,  2. 
PsiCB  OF  Stock.— In  1884,  22i2®5138;  In  1885,  22®51%;  in  1886, 
:33!>8®69;  in  1887,  54i8®70>4;  in  1888,  50S8®64i4;  in  1889,  56I4 
®87>4;  in  1890,  65i2-a)92i2;  in  1891,  65''8®83''8;  in  1892,  to  Nov.  18, 
^inclusive,  64^4®84i2. 

Bonds.- The  10-40  adjustment  mortgage  of  1884  (trustee.  Central 
Trust  Co.)  besides  783  miles  of  road  covers  $28,162,700  of  stocks  and 
bonds.    See  V.  39,  p.  409,  and  V.  51,  p.  463. 

The  Evansville  Henderson  &  Nashville  bonds  are  drawn  at  110  by  lot 
annually.  In  September ;  $30,000  a  year  till  1895,  then  Increasing  eaoli 
ave  years  until  $150,000  per  year  is  finally  reached. 

The  Pensacola  Division  bonds  are  sutiject  to  a  drawing  sinking  fund 
^5,000  tUl  1900,  inclusive,  then  $10,(X)0,  and  so  increasing. 


The  general  mortgage  Ijonds  of  1880  are  sulyect  to  a  drawing  sinking 
fund  of  1 1-10  per  cent  of  all  bonds  issued,  plus  the  interest  that  would 
have  accrued  on  all  the  bonds  so  drawn— about  $190,178  in  aU  In 
1890-91. 

In  June,  1890,  the  "  unified  "  mortgage  (trustee.  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized,  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
the  balance  for  Improvements,  extensions  (at  the  rate  of  .$32,000  per 
mile,  including  eqmpment) ,  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  1,080  miles  of  road  and  its  equipment)  $16,209,70()  stock 
of  companies  controlled,  which  is  subject  ouly  to  the  10-40  adjustment 
mortgage,  and  $6,498,400  stock  and  $1,100,000  bonds  free  from  any 
lien.  See  abstract  of  mortgage  in  V.  51.  p.  613.  On  Sept.  1,  1892, 
company  reported  ,$11,280,000  unified  bonds  outstanding;  on  Stoclj 
Exchange  Nov.  16,  1892,  only  $8,733,000  were  listed. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  Louisville 
&  Nashville.  The  bridKC  is  owned  by  a  separate  company,  with  a  stock 
of  $1,000,000  (par,  $100),  of  which  the  Louisville  &  Nashville  Co.  holds 
$501,000 ;  the  Bridge  Co.  is  guaranteed  gi-oss  receipts  of  $200,000  per 
year  by  the  several  roads  using  it,  and  dividends  of  2^2  per  cent  are  paid 
each  B'ebruary  and  August. 

Besides  the  bonds  in  the  table  the  Louisville  &  Nashville  is  responsi- 
ble for  $2,100,000  bonds  and  dividends  on  $2,265,£  82  stock  of  NashviUe 
&  Decatur  (which  see) ;  for  $9,864,350  bonds  South  &  North  Alabama 
(see  that  company)  for  $280,000  bonds  of  LoulsviUo  Transfer  Co.,  and 
for  $2,096,000  Nashville  Florence  &  Sheflleid  bonds-  see  that  company. 

As  to  Kentucky  Central  mortgage  (Metropolitan  Trust  Co.  of  New 
York,  trustee),  see  abstract  V.  4o,  p.  372. 

Tlie  Pensacola  &  Atlantic  was  purchased  at  foreclosure  sale  in  1891, 
and  its  outstanding  first  mortgage  bonds  for  $2,000,000  were  as- 
smuod,  L.  &  N.  owning  $1,000,000  firsts  additional  to  this  $2,000,000. 

General  Finances,  &c.— The  Louisville  &  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879  ;  the  100  per 
cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  1882  to  1888  nothing  was  paid.  From  Febru- 
ary, 1888,  to  1890  stock  dividends  were  paid  to  represent  surplus  earn- 
ings. The  August,  1890,  dividend  was  paid  partly  in  cash,  and  all  since 
that  date  in  cash.  The  August,  1892,  dividend,  however,  was  reduced 
to  2  per  cent.    See  V.  55,  p.  39,  55. 

In  year  1891-92  company  increased  its  bonded  debt  $8,675,000  net, 
of  which  $7,142,000  was  through  purchafe  of  Kentucky  Central, 
248  miles,  $847,000  unified  4s  for  new  Chattanooga  stock,  $255,000 
for  sinking  funds  and  $847,000  for  improvements.  Bonds  canceled 
wore  $271,000.  Bills  payable  wore  $174,996  on  July  1,  1892,  against 
$3,294,574  on  July  1,  1891. 

In  September,  1892,  company  reported  $11,280,000  unified  48  out- 
standing, against  $10,571,000  July  1,  1892. 

Latest  Earnings.- From  July  1, 1892,  to  Sept.  80,  1892  (3  months), 
gross,  $5,659,271,  against  $5,485,951  in  1891;  net,  .$2,013,952,  against 
$2,032,238.  Interest  charges  for  year  1892-93  are  estimated  at 
$4,836,438. 

Annual  Report.- Fiscal  year  ends  June  30.  Annual  meeting  is  held 
in  Louisville  the  first  Wednesday  in  October.  Report  for  1891-92  was 
given  in  full  in  V.  55,  p.  588,  591.    See  also  editorial  p.  570. 

1888-89.       1889-90.         1890-91.         189192. 
Average  mileage....        2,161  2,198  2,2t.0      ^       2,861 

Gross  earnings $16,599,396  $18,846,004  $19,'/S0,7-.rf  $21,235,721 

Op.  exp.  (excl.  tax).   10,326,085    11,419,092    12,058,444    13,792.122 


Net  earnlnga $6,273,311  $7,426,912 

P.  ct.ofexp.  toear'l'gs        62-21  60-59 

Net,  incl.  invs'ts $6,950,420  $8,065,598 


Taxes  paid 401,112 

Interest  and  rent 4,605,493 

Georgia  RR.  deficit..  23,376 

Loss  on  other  roads..  199,425 

Dividends tl,594,800 


397,721 

4,524,694 

90,339 

186,203 
{2,405,367 


$7,162,284 

62-74 
$7,880160, 
410,810 
4,207,629 

ir. 

205,494 
112,400,000 


$7,443,599 
64-95 

$7,976,892 

513,185 

4,860,878 

124,695 

128,001 

*2,376,000 

Total  disbursements..  $6,824,206  $7,604,324  $7,223,932  $8,002,759 
Balance 8r.$126,214  sr.$461,275  8r.$656,226  def.$25,867 

t  Stock  dividends  5  per  cent.  t  4-90  per  cent  stock  and  1-10  cash. 

*  2H  January,  1892,  and  2  per  cent  July,  1892.  ||  213  in  January,  1891, 
and  2H  July,  1891.  If  In  1890-91  there  was  a  profit  on  the  Georgia 
Railroad  of  $62,530. 

— (V.  52,  p.  81,  279,  427,  497,  498,  863,  899;  V.  S3,  p.  21,  58, 126,  256, 
370,  498,  511,  521,  520;  V.  54,  p.  78,  525,  643,  683,  V.  55,  p.  30,  55, 
570,  588,  590,  591,  679,  723. 

LoulsTllle  TSew  Albany  ic  Chicago.— fSee  Map)— Owns  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  Ind.,  289 
mile ; -Indiana  State  line  to  Massachusetts  Avenue,  Indianapolis,  162 
miles;  proprietary  lines— Bedford  &  Bloomfield  RR.,  Bedford,  Ind.,  to 
Swltz  City,  43  miles;  Orleans  West  Badeu  &  li'renoh  Lick  Springs  Ry., 
Orleans,  Ind.,  to  French  Lick  Springs,  18  miles;  total  owned,  510  miles. 
Operates  under  contract— Chicago  to  State  line,  20  miles;  New  Albany 
to  Louisville,  5  miles ;  in  Indianapolis,  to  dopot,  2  miles ;  total  operated, 
537  miles.  A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of 
whose  .stock  this  company  owns  $1,000,000)  at  $127,000  per  year 
gives  entrance  to  Chicago. 


^TOVBVBBS,   1808.] 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Lmtisnlle  Hew  Albany  <t  Clnciit/n—( Conlinuecl.)— 
Ist  M.,  Cliic.  &  Ind'polls  Dlv.,€hic.  to  Ina.,gold-0* 
Consolidated  mortgage  (for  $10,000,000)  gold.c* 

General  mortgage,  $25,000  p.  m. ,  gold c* 

Louisville  New  Orleans  d  TexiuiScc  IIXINOIS  Cent 

lAmisville  SI.  Louis <£•  rcxa«— Stock - 

1  st  mortgage,  gold o 

iid  mortgage,  gold -. •- 

Louisville  JIardinsburg  &  Western  1st  mortgage. 
L.  St.  L.  &T.,  1st  consol.  mort.,  $5,000,000, gold.c* 

Louisville  Southern — Stock 

lstM.*5,000,000,  gold,  guar    ................ -C 

Lukens  rnHei/— Sfk,10p.c.rental,  999  yrs.  Nor. Cent. 

Lirnehbnrj/  <t  Durh<cm—&tocK  $2,000,000 

IstM.  $'20,000  per  mile,  gold c* 

Macon  a  A(lantic—lstmoTt.,{i$20,000  p.  m.)  gold.c* 
ilacon  <t  BirmingJuim— 1st  M.for$2O,0OO  p.m.,gold 
Macon  <t  Norlhern^Xst  mort.  gold,  guar.  p.  &  i. .  .c* 

Maine  Oentj'al— Stock 

Port.  &  Kennebec  cou.M.,Port.  to  Aug.  &brch..o 
Me.  C.  loan  for  $1,100,000,  Danv.  Jo.  to  Bangor.o 
Extension  Ist  M.,  gold,  Cimiberl.  Juno,  to  Dan..c 
Leeds  &  Farm.  BR.  Ist  M.,  Leeds  to  Farmington.c 
Me.C.  1st  M.,  cons.,  A.  B.  C.  D.  ($269,500  5s) . .  .o* 

Do  do  do         0* 

Collateral  trust  bonds  for  Mt.  Desert  Branch — o 
Sinking  fd.  10-208,gold,  red.on  or  aft.  Feb.  l.'95.c 
Improvement  bonds,"  A"  and"B."  gold,  not  mort. 
5  European  &  North  American  (Bangor  loan)o. . . 
( Me.  Cent.  Eu.  &  Nor.  Am.  refunding  loan,  gold. 
European  &  N.  Am.  stock,  5  p.  c.  rental  999  years 
Portland  &  Ogdens.  stock  (2  p.  c.  rental,  999  years) 
let  mortgage,  gold,  interest  guar o 


Miles    Date 

of     I     of 
Road. 'Bonds 


1890 


1890 
1890 
1890 
1891 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 

100 

1,000 

1,000 

1,000 

1,000 

100 

500  &e. 

20 

100 

1,000 

1,000 

1,000 

1,000 

100 

100  <&c. 

100  &0. 

500  &0. 

100  &0. 

100  &e. 

100  &o. 

1,000 

1,000 

506"&o. 
100 


100 
1870   500  &c. 


Rate  per    When 
Cent.    1  Payable 


$2,300,000 
4,700,000 
2,800,000 

3,000,000 

2,800,000 

250,000 

630,000 

m 

3,500,000 

4,340,000 

600,000 

1,876,500 

2,012,000 

200,000 

1,940,000 

2,200,000 

4,481,400 

1,166,700 

756,800 

496,500 

633,000 

4,176,700 

1,500,000 

687,000 

600,000 

450,000 

1,000,000 

Nil  No  v., '92. 

2,488,700 

4,381,883 

800,000 


INTEREST  OR  DIVIDENDS. 


Where  Payable  and  by 
Whom. 


Bonds— Prinol- 

pal.When  Due. 

StocA*— Last 

Dividend. 


S8- 
5  g. 


^• 
5g. 

"5g. 
10  p.  an. 

"5g. 

5  g. 
4^2  g. 

See  text. 
6 
7 

i«- 
5&7 
4&4I3 
5 

6g. 
4I3  g. 
6 

4g. 
5  per  an. 
2  per  an. 

6  g. 


F.  &  A.  Chase  Nat.  Bank,  N.  Y, 
A.  &  O.  do  do 

M.  &  N.  do  do 


F.  &  A. 
M.  &  S. 
J.   &   .T. 

M.  &  a. 


J.  &  J. 

Q.-J. 


N,  Y  ,  Chase  Nat.  Bank. 
N.  Y.,  Ofliee,  13  Wm.  St. 


J.  &  J. 
M.  &  N. 
M.  <fe  N. 
M.  &  S. 
See  text 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.— F. 
J.   &   J. 


N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 


N.  Y.,  Mercantile  Tr.Co. 
Nov.  ,'90,  coup,  last  paid 


Aug.  1,  1911 
Aot.  1,  1916 
May  1,  194C 


Feb.  1,  1917 
Mch.  1,  1917 
Jan.  1,  1919 
Sept.  1,   1942 


July  1,  1940 
Oct.    1,  1892 


N.Y.,BrownBros.&Balt. 
Portand,  Me.,  Otltce. 

Bost.,  N.Rev.  Bk.;  Port, 
do  do 

do  do 

do  do 

do  do 

do  do 

Bost.,  Ara.L.&Tr.;  Port.' 

Portland  Tr.  Co.,  Port.' 

Bost.,  N.Rev.  Bk.;  Port. 

Boston,  Merch.  Nat.  Bk. 
Boston  and  Portland. 
Bangor,  Treas.  (MHce. 

Portland,  Me.  Cent.  Of. 

Bost.,  N.Rev.Bk.A  Port. 


Jan.   1,  1940 
Nov.  1,   1940 

1940 
Mar.  1,  1990 
Oct.  1,  1892 
Apr.  1,  1895 
July  1,  1898 
Oct.  1,  1900 
Jnly  1,  1896 
Apr.  1,  1912 
Apr.  1,  1912 
June  1,  1923 
Feb.  1,  1909 
JiUy,'16&'n 
Jan.  1,  1891 
Jan.  1,  1932 
Oct.  15,  1892 
Aug.  31, 1892 
July  1,   1900 


Ohoanization.— The  Louisville  New  Albany  &  Chicago  was  opened  in  I 
1852  and  sold  In  foreclosure  Dec.  27, 1872,  and  reorganized.  In  August  | 
1881,  consolidated  with  Chic.  &  Ind.  Air  Line.  The  Bedford  <fe  Bloomfleld 
RB.  and  the  Orleans  West  Baden  &  French  Lick  Springs  Ry.  have  no 
debt,  and  their  capital  stock  of  $230,000  is  deposited  as  security  for 
the  Louisville  New  Albany  &  Chicago  consolidated  mortgage,  as  Is  also 
the  $1,000,000  of  Chicago  &  West  Indiana  Railroad  stock,  and  certain 
stock  of  the  Belt  Railway  of  Chicago.. 

Capital  Stock.— On  Nov.  9, 1891,  it  was  voted  to  authorize  an  Increase 
of  the  stock  by  $6,600,000  to  a  total  of  $12,000,000,  and  $3,200,000 
of  this  was  sold  to  provide  money  for  new  rolling  stock  and  other 
improvements,  leaving  $2,400,000  stock  in  the  Treasury,  and  this  last 
was  offered  to  stockholders  of  July  30, 1892,  at  25,  and  proceeds  used 
for  terminal  facilities  in  Chicago,  steel  rails,  steel  bridges,  etc.    V.  5o, 

BONDS.— in  April,  1891,  a  syndicate  composed  of  Calvin  8.  Brlce, 
Samuel  Thomas.  John  Groenough,  and  others,  advanced  $1,960,000  to 
take  up  the  floating  debt,  etc.,  receiving  In  return  $2,800,000  general 
mortgage  bonds,  and  $1,400,000  of  new  stock.  The  general  mortgage 
of  1890  is  for  $25,000  per  mile  of  road  and  $10,000,000  bonds  are 
reserved  to  retire  the  Ists  as  they  mature.    Trustee  Central  Trust  Co. 

Earnings.— From  July  1  to  Sept.  30,  1892  (3  months),  gross, 
8954,692,  against  $841 ,400  in  1891 ;  net,  $333,927,  agaiust  $287,083. 

ANNUAL  KEi'OKT.- Fiscal  year  changed  to  end  Jime  30.  Report  for 
year  ending  June  30, 1892,  in  V.  55,  p.  419.  Earnings  have  been  as 
follows  forthe  oalendaryears  1889, 1890  and  the  new  flscal  year  ending 
June  30, 1892:  „„„ 

1889  1890. 

Gross  earnings $2,495,823        $2,630,132 

Net  earnings  861,533  SIJ'JZ^ 

Dividends  received 25,000 

Total  net  income $861,533  $942,176  *9?H90 

Interest  on  bonds,  etc 621,303  651,781  1^8,243 

RentaU 138,832  155,297  163,001 


1891  92. 
$3,067,108 
952.160 
45,000 


Total  charges.... $760,135  $807,078  $931,244 

Balance,  surplus $101,399  $135,098.  $65,916 

Samuel  Tnomaa,  President,  New  York.- (V.  53,  p.  520,  569,  673,  713 
836;  v.,  54,  p.  203,  405;  V.  55,  p.  100,  256,  419,  544.) 

I^onlsvllle  New  Orleans  dc  Texas.— See  Illinois  Central. 

l,oul8VlIIe  St.  I.OUIS  Sc  Texas.— rSee  Jfa;).;- Louisville  to  Hen- 
derson Ky.,  142  miles,  of  which  it  owns  Henderson  to  West  Point,  121 
miles  (completed  April,  1889).  and  uses  by  contract  with  Chesapeake  & 
Ohio  Southwestern  West  Point  to  Louisville,  Ky.,  20  miles;  owns  also 
from  Irviugton  to  Fordsville,  Ky.,44  miles,  and  branch  1  mile ;  total 
operated,  166  miles.  Extension  of  15  miles  to  a  connection  with  the 
Louisville  &  Nashville,  8  miles  from  Louisville,  is  under  construction, 
iind  is  to  be  completed  in  1892.  Close  traffic  conti-act  with  the  L.  &  N. 
proposed.    See  V.  55,  p.  256,  373.  ,.,  ,  ,        _^ 

Bonds.— In  August,  1892,  was  executed  a  consolidated  mortgage 
for  $5,000,000,  of  which  $2,800,000  will  be  reserved  to  retire 
the  first  mortgage  6s  at  maturity.  It  has  been  arranged  to 
take  up  at  once  the  $250,000  outstanding  second  mortgage  sixes  and 
the  LoulsviUe  Hardinburg  &  Western  first  mortgage  sixes;  also  the 
entire  car  trust  and  floating  dtbt.  The  fixed  charges  when  these 
changes  are  consummated  will  be  about  $240,000.  See  V.  55,  p.  373. 
Augnst23,1892,  there  were  outstanding  $327,263  car  trusts,  notes 
or  certificates.  Mortgage  trustee,  Central  Trust  Co. 
LATK6T  Earnings.— From  July  1, 1892,  to  Sept.  30, 18E2  (3  months), 

rosswerc  $160,429,  against  $140,505  in  1891;  net,  $69,606,  against 

62,896.  ,      ^  , 

In  year  ending  Jime  30,  1892,  gross  earnings  were,  apprnxtmat  ly, 
$607,329,  against  $429.41 5  in  1890-91;  net.  $255,537,  against  $178,922. 

W.  V.  McCracken  &  Co..  42  Wall  Street,  New  York.  Finaucial  Agentf . 
(V.  52,  p.  498;   V.  53,  p.  126,  407;  V.  55,  p.  256,  373,  72.i.) 

tionlsvllle  Southern.— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgin  on  Cincinnati  Southern  Railroad,  83  mUes,  with  branches  to 
Lexington  and  Georgetown,  47  miles;  total,  130  miles.  Lease  to  Ix)uis- 
Tllle  New  Albany  «fc  Chicago  was  terminated  in  March,  1890.    (See  V. 

50,  p.  834.)  (n  July,  1890,  leased  for  99  years  to  the  East  Tennessee 
Virginia  &  Georgia,  wliicli  guarantees  principal  and  interest  of  the  new 
50-year  5  per  cent  bonds.  .\11  net  earnings  after  payment  of  fixed  charges 
are  to  lie  equally  divideil  between  the  lessor  and  tlio  lessee.    See  V.  51,  p. 

51,  612.  Stock,  $3,500,000;  par,  $100.  See  statement  to  New  York 
Stock  Exchange,  Ciironiclk,  V.  49,  p.  146;  also  alistract  of  mortgage 
and  lease,  V.  49,  p.  342  and  343.  The  East  Tenn.  was  placed  In  receiv- 
ers' hands  In  June,  1892,  but  the  July  coupons  of  this  company  were 
paid  as  usual.    See  V.  55.  o.  21,  and  E.ist  Tennessee. 

In  year  ending  June  90.'1892,  gross  earnings  were  $632,732;  net, 
$203,137;  interest  on  bonds,  $217,000;  balance  deficit,  $13,863.  (V. 
51,  p.  51,  276,  303,  457,  612;  V.  52,  p.  81;  V.  55,  p.  462.) 

Lykous  Valley.— Owns  fromMiller9l>urg,Pa.,to  Wllliarastown,  Pa., 
20  miles;  branch,  1  mile;  total  oper.ated,  21  miles.  It  is  a  coal  road, 
Uased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880 
and  previously  by  the  Summit  Branch  Railroad.  The  lease  is  for  999 
years  from  March  1, 1866,  and  the  rental  is  $02,500  per  annum. 

From  January  1  to  Sept.  30  in  1892  (9  inoutlis),  gross  earnings 
from  coal  aud  miniu-'  "perations  were  .$7-.  8,131,  agaiust  $089,745  in 


1891;  not,  $17,190,  against  deficit  of  $32,372.    In  1891  gross,  $942,477 ; 
deficit,  $41,281,  against  uet  of  $11,264  in  1890. 

Ijyuchburg  ic  Durham.— Completed  in  1890  from  Lynohburg 
Va.,  to  Durham,  N.  C,  114  miles;  projected  to  a  connection  wifh 
Raleigh  &  Augusta  KR.,23  miles  froraDurham.  Mortgage  is  for  .$3,000, - 
000,  at  $16,.560  per  mile  of  completed  road  ami  $3,.500  per  mile  addi- 
tional for  equipment;  trustee.  Mercantile  Trust  Company.  Stock  au- 
thorized, .$2,000,000;  outstanding,  $1,876,500  (par,  $100).  Leased  for 
one  year  from  March  1,  1892,  to  Norfolk  &  Western,  which  has  the 
option  to  continue  the  lease  permanently  at  a  minimum  rental  of 
$100,000  per  annum,  or  to  purcha.se  $1,163,000  of  its  stock  and  all  its 
bonds  for  $1,433,838.  Under  the  temporary  arrangement  the  lessee 
agrees  to  operate  the  road  and  to  turn  over  to  this  ooiupany  33  per  cent 
of  the  gross  earnings- ,  from  which  taxes  are  to  be  deducted.  See  V.  54. 
p.  601.  President,  W.  C.  Houston,  Philadelpliia.  In  year  1891  gross 
earnings  were  $166,132.     (V.  51,  p.  84;  V.  54,  p.  159.) 

Macon  &  Blrmin-jhani.— Projected  from  Macon,  Ga.,to  Binning 
ham.  Ala..  230  miles,  and  completed  from  Macou  Junction  to  La  Orange, 
97  miles.  Built  liy  tlio  Macon  Construction  Co.,whicli  went  into  recelver't 
hands  in  March,  1891.  In  September,  1891.  Messrs.  Gill,  Shaw  &  Ober 
of  Baltimore  consented  to  act  as  a  committoe  and  invited  the  bond- 
holders to  deposit  tlieir  holdings,  under  a  bouiUiolders'  agreement,  wifh 
the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  or  the  New  York  Se 
ourity  &  Trust  Co.  See  Georgia  Southern  &  Florida.  Foreclosure  pro- 
ceedings were  instituted  in  April,  1892,  by  the  mortgage  trustee.  Re- 
ceiver's certittcates  for  $30,000  have  lieen  authorized.  July  1  to  Dec. 
31,  1891,  gross  oarniugs,  $42,023;  net,  $1,620.     (V.  54,  p  633.) 

IHacou  Dublin  ic  Savaunah.— Owns  road  completed  from 
Macon  to  Dublin,  54  miles;  projeotod  to  Savannah,  99  miles  additional. 
Built  by  the  Illinois  &  Georgia  Impi-ovemetit  Com(Miuy  of  Chicago.  .Vo 
bonds  have  been  issued.    D.  M.  Hughes,  Vice  President,  Macon,  Ga. 

inacon  Sc  Nortliern.— Owns  from  Macou.  Qa.,  to  Athans,  Ga..  105 
miles.  Successor  to  tlie  Covington  &  Macon,  which  defaulted  Sept.  1 , 
1890,  and  was  sold  in  foreclosure  May  21,  1891.  In  1891  leased  for  9J 
years,  renewalile  forever,  to  the  Richmond  &  Danville  and  the  Central 
of  Georgia,  the  lessees  Jointly  guarauteeiug  interest  and  principal  o  J 
the  bonds.  This  guaranty  is  on  each  of  the  bouds.  See  V.  52,  p.  321; 
V.  53,  p.  223.  The  lessees  having  gone  into  receiver's  hands,  this  roacl 
was  also  i>laced  in  the  hands  of  a  receiver,  but  iu  September,  1892,  the 
U.  S.  Circuit  Court  placed  it  under  control  of  Central  of  Georgia.  (V. 
55,  p.  421).  Interest  due  September  1  was  paid.  A  committee  wa» 
appointed  in  August  to  represent  the  Interests  of  the  bondholders. 
— (V.  55,  p.  216.) 

From  January  1  to  March  31, 1891  (3  months),  gross  earnings  were 
$36,293,  agaiust  $38,222  in  1890 ;  net,  $5,217,  against  $7,144. 

In  1890  gross  earnings  were  $150,739;  net  over  surplus  and  taxes  , 
$24,745.    (V.  53.  p.  223,  713;  V.  55,  p.  177,  216,  412.) 

lYIalne  Central.— Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Junction  to  Skowhegan. 
91  miles;  Bath  to  Lewiston  and  Farmington,  76  miles;  branches- 
Belfast,  Dexter,  Bueksport  and  Mt.  Desert  Perry,  132  miles;  Portland  ji 
Ogdensburg  Railroad,  Portland,  Me.,  to  Luneuberg,  109  miles ;  small 
branches,  6  miles;  Upper  Coos  and  Herefor<l  railways,  Luneuberg,  N.  H., 
to  Lime  Ridge,  Queljeo,  108  miles;  Bath  to  Rockland  (includiugsteam. 
ferry, 7  miles)  48  miles;  total,  821  miles, of  which  345  miles  are  owned. 
428  miles  are  ojierated  under  999  year  leases,  and  are  practically 
owned;  33  miles  are  operated  under  30  year  leases,  and  15  miles  are 
ferry  lines. 

Organization.- A  consolidation  in  1862  of  the  Androscoggin  &  Ken- 
nebec and  the  Penobscot  &  Kennebec  railroads,  into  which  nave  since 
been  merged  the  Portland  &  Kennebec,  Somerset  Kennebec  &  Leeds 
and  I/eeds  &  Farmington  RR.  Co.  Of  the  stock  $2,264,375  is  owned 
by  Boston  &  Maine. 

Dividends.— In  1882,  2  per  cent ;  in  1883,  5ia ;  from  1884  to  August, 
1892,  both  Inclusive,  at  the  rate  of  0  per  cent  yearly,  payable  semi- 
annually. In  Sept.,  1892,  dividends  changed  to  quarterly,  and  II3  per 
cent  declared  payable  Oct.  1. 

Bonds,  Guarastvs.— The  Hereford  and  Upper  Coos  railways  are 
leased  for  999  years  and  their  bonds  endorsed  with  a  guaranty  of  prin- 
cipal and  interest. 

The  European  &  North  American  Bangor  loan,  due  Jan.  1, 1394,  will 
be  refunded  into  the  Maine  Central  gold  4  per  cents,  due  Jan.  1,  1932. 

In  August,  1888,  leased  Portland  <fe  Ogdensburg  for  999  years  and 
guaranteed  its  bouds;  rental  was  1  per  cent  on  .$4,381,883  stock  for 
ftrst  three  years;  now  2  per  cent.  Of  the  P.  &0.  stock,  city  of  Portland 
has  owned  $2,200,500;  Boston  &  Maine,  $395,200. 

There  are  also  $58,000  5  per  cent  debenture  ooiids,  due  February, 
1894;  $42,000  Shore  Line  6  per  cents,  due  1923;  $25,000  .Vndroscog- 
gin  RR.  Co.  OS,  duo  April  1,  1893;  also  $150,000  Belfast  &  Mooseheiul 
Lake  mortgage  bonds,  due  1920,  not  guaranteed,  interest  and  sinking 
fund  tor  whicli  are  paid  out  of  the  rental.  Jointly  with  Boston  A 
Maine,  the  Maiue  Central  guarantees  principal  and  interest  of  $300,- 
000  bonds  of  the  Portland  Union  Ry.  Station  Co. 

Dividends  on  Leased  Lines.- In  addition  to  dividends  on  the  stocks 
In  the  talde  above  the  comiiany  pays  rental  of  $18,000  semi  annually 
to  the  Belfast  cfe  Moosehtad  Lake  under  lease,  which  runs  till  May  10, 
1921.  After  Nov.  25,  1898,  dividends  on  Dexter  &  Newport  stock  will 
be  5  per  cent.  The  Upper  C003  Extension  stock  is  exchangeable  ivt 
par  at  option  of  holder  fur  Upper  Coos  Ext.'n  ion  413  ner  cent  bond* 
due  May  1,1930. 


NOVKMBKE,   1892.  J 


RAILROAD    STOCKS    AlTD    BONDS. 


81 


;«► 

m 

&9 

0 

X 

« 

t/i 

^^ 

s 

0 

^^ 

>• 

g 

•> 
z 
o 

m 

o 

0 

S 

CO 

■ 

t?3 

QEi 

r— 

89 


INYESTOES'    SUPPLEMENT. 


[Vol,  LV 


Sabscrlber*  wtU  confer  a  ereat  favor  by  glvlns  Immediate  notice  of  any  error  discovered  In  tbeae  Tables. 


RAILROADS. 


Tot  explanation  of  column  headings,  <bo.,  see  notes 
on  tlrst  page  of  tables. 


Maine  Central — (Conrlud-ed.j — 

Consol.  M.$20,000 p.iu. (guarant'd and  so  end.).o 
Dexter  APiscataquisetook  5 P.O.  rental 999 years. 

IstM.,  Dexter  to  Dovci,  etc.,  guar,  by  end 

Hereford  R'y  stock  (4  p.  c.  rental  for  999  years) . . 

1st  mortgage,  guar.  p.  A  i.  (endorsed) 

Upper  Coos  RR.  stock,  6  p.  c.  rental  999  years. 

1st  mort.,  guar.  p.  &  1.  (endorsed) 

Upper  Coos  ext.  stock,  4'2  p.  o.  rental  999  years. 

Extension  M.,  $21,000 ii.m.,  guar. p.*  l.(end.). 

Knox  &  Lincoln  stock,  guar.,  5  p.  c,  999  years... 

1st  M.  Penobscot  Shore  Lino  RR.  Co.,  assumed. 

K.  &  L.  2d  mortgage  (for  ifi400,000)  assimied... 

Dexter  &  Newport,  stock,  re  ntal  999  years 

Eastern  Maine,  stock,  4 is  ii.  ct.,  rental  999  years 
Jf«itcAe».  <«I,aw.— 8tock,10p.c.ren'ltilll937,B.&M. 

Manhattan  Elevated. — Consolidated  stock 

Metropol.  El.  1st  mort.,  $600,000  p.  m.,  gold..o* 

2d  mortgage  (guaranteed  b v  Manhattan) o* 

N.Y.  El.  1st  M.  (payable  at  105  aft.  1895)$&£.cAr 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  consolidated  mort.,  gold..o* 

Maricopa  <t  P/i<chu-— Stock 

Ist  mortgage,  gold c 

Marietta  <£  North  Georgia — Stock 

1st  mortgage,  $7,000  p.  m.,  gold 

Con.lst.M.,g.,$4,500,000,8.f.$15,000  after  18970* 
Marquette  Houghlon  dt  Onton. — See  DuLUTH  Sooth 
Mason  City  d-  Fort  Dodge — lstm.$i5,(X)0  p.  mile,  g. 

Memphis  t£  Charleston — Stock 

Tennessee  State  loan  for  $1,736,906 

Ist  and  2d  mortgages,  extended 

2d  mortgage,  extended c 


MUes 

of 
Road. 
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17 
17 
53 
53 
22 
22 
33 
33 
48 
48 
48 
14 
18 
26 
32 
18 
18 
14 
32 
32 
34 
34 
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Date 

of 
Bonds 


1888 

1889 

1890 

1890 

1890 

1890 
1891 


1878 
1879 
1876 
1886 
1890 

1886 

1881 
1887 
E  &  A 
1886 


1854 
1867 


Size,  or 

Par 
Value. 


$1,000 

100 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

100 

100 

100 

100 

£&$ 

1,000 

1,000 

1,000 

1,000 

loo 

1,000 

1,000 
1,000 

TLANTIC 


1,000 
1,000 


Amount 
Outstanding 


$1,319,000 
110,000 
175,000 
800,000 
800,000 
350,000 
350.000 
200,000 
347,000 
200,000 

1,300,000 
200,000 
122,000 
200,000 

1,000,000 
30,000,000 
10,818,000 

4,000,000 

8,500,000 

1,000,000 

12,080,000 

600,00(1 

540,000 

1,560.000 
383,000 

3,821,000 

1,380,000 
5,312,725 
Intrust. 
2,155,000 
105,000 


INTEREST  OR  DIVIDEKD8. 


Rate  per 

Cent. 


5 

5  per  an. 

4 

4  per  an. 

4 

6  per  an. 

4 
4^2  p.  an. 

4>9 

5  per  an. 

4 

5 
See  text. 
4>3  p.  an. 
10  p.  an. 

6  per  an. 

i« 

7 
5 
4g. 

"eg- 
"eg. 

6g. 
6g. 


When  Where  Payable,  and  by 
Payable  Whom. 


M.  &  N. 
J.  &  J. 
J.   &  J. 

M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  S. 
M.  &  N. 
M.  &  N. 

Q.-J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
A    &  O. 


M.  &  K. 


J.    &   J. 
J.   &   J. 


J.   &   3. 


J.    &   J 
J.    &   J. 


Bos.,  N.  Rev.  Bk.  &  Bos. 

Dover,  Me.,  OBloe. 
Bost.  N.  Rev.  Bk.,  Port. 
Portland,  Me.  Cent.  Of. 
B08t<)u,  Mass.  Nat.  Bk. 

P(jrtland,  Me.,  OHIcc. 

Bost.,  N.Rev.Bk.;  Port. 

Portland,  Me.,  Offleo. 

do  do 

Portl'd,Me.,Me.Cent.Of. 

Boston,  Nat.  Revere  Bk. 

do  do 

Dexter,  Me.,  Office. 

Rockland,  Me.,  Office. 

Manchester  and  Boston. 

N.  Y.,  71  Broadway. 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Farm.  L.  &  Tr.  Co, 

July,  '90,  last  paid, 
do  do 


July,  '92,  coups,  bought 
do  do 


Bond«— Prlnol- 

pal, When  Due 

Slocks— Ijaet 

Dividend. 


Nov.  1. 
July  15, 
July  1, 
Nov.  1, 
May  1, 
Nov.  1, 
May  1, 
Nov.  1, 
May  1, 
Aug.  1, 
Aug.  1, 
Feb.  1, 
Sept.  5, 
Nov.  1, 
Nov.  2, 
Oct.  1, 
July  1, 
Nov.  1, 
Jan.  1, 
Mch.  1, 
Apr.  1, 


1908 
1892 
1929 
l'<92 
1930 
1892 
1930 
1892 
1930 
1892 
1920 
1921 
1892 
1892 
1892 
1892 
1908 
1899 
1906 
1916 
1990 


Nov.  1,  1916 


July  1,  1911 
Jan.  1,  1937 

July  1,  1926 


Jan.   1,  1916 
Jan.   1,  191  '" 


Earnings.— From  Jan.  1  to  Sept.  30, 1892  (9  months),  gross  earnings 
on  821  miles  were  $3,653,429,  against  $3,279,640  in  1891;  net, 
$1,322,237,  against  $1,086,248. 

ANNUAL  Bepokt.— Fiscal  year  ends  Sept  30.  Report  for  1890-91  was 
In  V.  53,  p.  920. 

1887-88.      1888-89.       1889-90.      1890-91. 
BUles  operated 627  647  741  821 


Total  gross  earnings 3,389,007 

Total  net  income 1,199,044 

Rentals  paid 192,573 

Interest  on  bonds 734,031 

Dividends 215,604 


3,828,162 

1,332,039 

233,427 

798,391 

215,616 


4,226,465 

1,411,563 

284,655 

821,165 

215,616 


4,324,905 

1,421,601 

360,093 

828,189 

215,628 


Total  disbursements 1,142,208    1,247,434    1,321,436    1,403,910 

Balance,  surplus 56,836  84,605  90,127  17,691 

-(V.51,p.  874;  V.  52, p.  939;  V.  53,  p.  880,  920.) 

Manchester  &  I«a\vrence.— Owns  from  Manchester,  N.  H.,  to 
MethHen  (State  Line),  22^4  miles;  leases  Methuen  Branch,  3%  miles; 
total  operated.  26  miles.    Road  in  operation  since  1849. 

Leased  for  50  years  from  September  1, 1887,  to  Boston  &  Maine  at  a 
rental  paying  10  per  cent  dividends,  at  wliich  rate  dividends  had  been 
paid  for  many  years.  Suit  has  been  instituted  to  recover  $1,000,000, 
■aid  to  be  due  from  Concord  Railroad. 

ITIanbattan  Elevated.— ROAi>  Operated.— This  company  controls 
and  operates  all  the  elevated  railroads  in  New  York  City.  The  main 
track  in  its  system  aggregates  32  miles,  besides  which  is  operated  the 
Suburban  Rapid  Transit  RR.,  3%  miles. 

History,  Etc.— Formed  Nov.  24, 1875,  to  lease  and  operate  the  two 
elevated  railroads  in  New  York  City.  The  original  lease  of  May  20, 
1879,  guaranteed  10  per  cent  per  annum  on  the  stocks.  In  June,  1884, 
aU  liabilities  were  assumed  and  new  stock  was  issued  by  the  Manhat- 
tan Company,  viz.:  For  Manhattan,  85  per  cent  in  new  stock;  for  New 
New  York.  120  per  cent;  for  Metropolitan,  110  per  cent,  making  the 
■whole  stock  $26,000,000.  In  May,  1891,  $1,000,000  stock  was  issued 
to  acquire  the  stock  of  the  Suburban  Rapid  Transit  Railroad,  which 
owned  a  bridge  across  the  Harlem  River,  and  had  a  road  in  operation, 
to  aear  176th  Street,  N.  Y.,  213  miles.    See  V.  52,  p.  642. 

Bonds  and  Liabilities.— There  are  considerable  claims  pending 
against  the  elevated  roads  for  damage  to  property  on  their  lines,  and 
many  of  these  are  before  the  courts.  See  Chronicle  V.  54,  p.  203 
The  consolidated  mortgage  (trustee.  Central  Trust  Company)  is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due,  for  floating  debt,  &c.  Further  amounts  may  be  issued  for 
extensions  if  desired  at  the  rate  of  $300,000  per  mile  of  single  and 
$600,000  per  mile  of  double  track.  (See  abstract  of  mortgage  in  V.  51, 
p.  248,  and  application  to  New  York  Stock  Exchange  in  full  in V.  52,  p 
353.)  The  4  per  cent  dividend  bond  certittcates  for  $1,905,000,  which 
■were  redeemable  at  option  of  company,  were  in  October,  1892.  called 
for  payment,  consols  being  issued  in  their  stead.    (V.  55,  p.  679. ) 

Dividends.— In  1884,  3  per  cent ;  in  1885  to  1887,  inclusive,  6 ;  In 
1888,8;  In  1889, 1  in  cash  and  4'a  In  scrip;  inl890,  413  cash  and!  Hi 
Bcrip:  lnl891,  6ca8h;  in  1892,Jan.,  II2;  April,  II3;  July,  II2;  Oct.  lia. 

Price  of  Stock.— In  1884,  64i3®79;  in  1885,65®123i2;  in  1886. 102 
®175;  inl887,  92ia»161''a;  in  1888,  77%®9838;  In  1889,  903119;  in 
1890,  92®117;  In  1891,  953109;  in  1892  to  Nov.  18,  inol.,  104®139. 

Earnings,  Finances,  Etc.— Cash  dividends  were  resumed  In  April, 
1890,  after  four  dividends  of  lis  per  cent  each  had  been  paid  In  serin 
About  June  1,  1892,  $875,000  consol.  4s  were  issued. 

The  report  to  the  New  York  State  Railroad  Commissioners  for  the 
quarter  ending  Sept.  30, 1892,  was  as  follows : 

July  1  to  Sept.  3(5—  1891.  189" 

Gross  earnings $2,396,129  $2,4687730 

Operatmg  expenses 1,286,780  1,294  251 


1,174,479 
35,000 


Net  earnings $1,109,349 

Other  Income 35,000 

Total...  ...       $1,144  349  il72097t79 

Interest,  rentals  and  taxes 600,192  681,089 

Surplus $544,157  $528,390 

AiraUAL  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  the  second  Wednesday  in  November.  Statement  tor  1890-91  was 
In  V.  53,  p.  519. 

1889-90. 


1890-91. 


1891-92 


Gross  earnings 9,388,681 

Oper.  exp.  and  taxes 5,307,129 

Net  earnings 4,081,552 

Interest  and  rentals 1,597,880 

Balance 2,483,672 

Deduct  dividends 11,560,000 


*9,959,710     10,835,978 
5,455,630        5,923,213 


4,504,080 
1,907,494 


4,912,765 
1,917,052 


2,596,586 
1,620,000 


2,995,713 
1,800,000 


Bnrplus 923,672  976,588 

*  Inolu-les  other  Income.  t  In  cash  and  scrip. 


1,195,713 


of  passengers  carried  and  gross  earnings  have  been : 
Year  end. 

Sept.  30.  Passengers.  Earnings. 
1886-87... 158,963,232  $8,102,662 
1887-88...  171,529,789  8,673,871 
1888-89...  179,497,433 
1889-90*. .185,833,632 
1890-91*  .196,714,199 
1891-92*. 213,692,570 


Passengers.  Earnings. 
75,585,778  $5,311,076 
86,361,029      5,973,633 


92,124,943 

96,702,620 

102,354.729 

115,109,591 


6,386,506 
6,723,832 
7,000,566 
7,426,216 


9,080,881 

9,302,681 

9,959,710 

10,835,978 


*  Year  ending  June  30. 
-(V.  52,  p.  238,  322,  351,  353,  642,  707,  832;  V.  53.  p.  224,  619,  713, 
714,  968;  V.  54,  p.  203,  243,  846;  V.  55,  639,  679,  806,  857.) 

inarlcopadc  Plioentx.— Owns  from  Maricopa,  Arizona, on  theSouth- 
ern  Pacific  Railroad,  to  Phcenlx,  Arizona,  34  miles.  Stock  is  $600,000 
(par,  $100).  In  year  ending  June  30, 1891,  gross  earnings  were  $78,- 
106;  net,  $26,676;  interest,  $32,400;  taxes  (less  other  income),  $1,- 
253 ;  deficit,  $6,977.    Presi  lent,  N.  K.  Masten.  San  Francisco. 

Marietta  4;  North  Oeorsia, — Ovms  road  completed  in  Au' 
gust.  1890,  from  Knoxville,  Tenn.,  to  Marietta,  Ga.,  217  miles  • 
branch,  7  miles;  trackage.  Western  &  Atlantic  Railroad,  Marietta,  Ga., 
to  Atlanta  Ga.,  20  miles ;  total  operated,  244  miles. 

History,  Receivership,  &c.— ':iomnleted  In  1890  and  consolidated 
with  Knoxville  Southern.  Interest  defaulted  Jan.  1, 1891,  and  J.  B. 
Glover  appointed  permanent  receiver  on  Feb.  23.  A  foreclosure  suit 
was  instituted  in  April,  1892.  Two  reorganization  plans  liave  been  pre- 
sented, under  one  of  wliioh  assenting  securities  are  received  at  Central 
Trust  (jo.;  under  the  other,  at  the  Atlantic  Trust  Co.  See  the  plans  in 
V.  54,  p.  887,  924.  In  November,  1892,  a  miijority  of  consols  and  stock 
had  been  deposited  with  the  Atlantic  Trust  Company ;  further  deposits 
will  be  received  till  Dec.  17.    V.  55,  p.  857. 

Ohligations. — In  addition  to  bonds  in  table  above  the  company  on 
June  1,  1892,  had  the  following  obligations :  Receiver's  certificates  for 
roUiug  stock,  .$246,000;  Mar.  &  Nor.  Ga.  old  2ds,  $6,000;  accrued  in- 
terest on  first  and  second  mortgages  to  July  1,  1892,  about  $50,000 ; 
do.  on  consolidated  mortgage,  $554,630;  contractors'  claims  in  litiga- 
tion, $3.50,000;  cash  outlay  needed  to  complete  iuiprovemeuts  deemed 
essential,  $950,000.  Receiver's  certificates  for  $1,000,000  were  au- 
thorized for  putting  road  in  good  condition.  Stock  (Including  Knox- 
ville Southern),  $5,'250,000. 

Earnings.— From  April  1,  1892,  to  July  31  (4  months),  gross  earn- 
ings $66,490.  tn  month  of  August.  1892,  they  were  $21,049.  (V.  52, 
p.  121,165,350,463;  V.  54,  p.  203,887,9-24;  V.  55,  p.  857.) 

Marqaette  Honghton  &  Ontonagon.— See  Ddluth  S.  S.  &  Ax, 

Maryland  Central  Railway.— See  Baltuiose  &  Lehioh. 

Mason  City  A.  Fort  Dodise.— Owns  road  from  Mason  City,  la., 
to  Lehigh,  la.,  88  miles,  and  branch,  4  miles.  Stock  authorized,  $5,- 
000,000;  outstaniliug.  $920,000;  par,  $100.  Interest  due  and  accrued 
July  1,  1891,  $414,000;  bills  payable,  $30,972.  In  year  ending  June 
30,  1891,  gross  earnings  were  $112,231  ;  deficit  under  operating  ex- 
penses and  taxes,  $55,844.    Total  deficit  to  June  30, 1891,  $347,608. 

Memphis  Sc  Charleston. — (See  Map  of  East  Tennessee  Virginia  <f 
(3«ori/»a.;— Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles;  branches 
—to  Somerville,  14  miles;  to  Florence,  6  miles;  leases  Stevenson  to 
Chattanooga,  38  miles;  total  operated,  330  miles.  Of  the  consolidated 
mortgage,  .$1,400,000  are  secured  by  the  old  Tennesse  State  lieu  for 
$1,736,906,  assigned  to  a  trustee.  On  May  1, 1892,  there  were  $108,124 
car  trusts  outstanding,  maturing  1892  to  1891.  The  stock  is  $5,312,- 
725;  par,  $25. 

The  East  Tennessee  Virginia  <fe  Georgia  RR.  in  September,  1885, 
placed  a  majority  of  the  stock  (which  it  owns)  in  the  Central  Trust  Co. 
for  control.  The  right  of  the  East  Tennessee  to  vote  this  stock  was  con- 
tested and  a  decision  of  the  matter  yet  remains  to  be  made.  (See  V. 
50,  p.  703 ;  V.  52,  p.  831.)  In  June.  1892,  the  East  Tennessee  was 
placed  in  receiver's  hands,  and  there  being  no  funds  to  pay  July 
coupons  of  the  Memphis  &  Charleston,  these  coupons  were  botight  (see 
V.  55,  p.  21.)  On  July  14, 1892,  Henry  Fink  was  appointed  receiver, 
and  on  July  25  C.  M.  McGhee  joint  receiver  In  Interest  of  the  East 
Tennessee.    V.  55,  p.  100,  177. 

Earnikgs.- Jan.  1, 1892,  to  Oct.  31, 1892  (10  months),  gross,  $1,171,- 
917,  against  $1,307,059  in  1891. 

In  the  year  ending  June  30,  1892,  gross  $1,530,019;  net,  $305,787. 
In  1890-91  gross  $1,747,461;  net,  $102,850;  surplus  above  charges, 
$96,163.  In  1889-90  gross  $1,783,729  ;  net.  $514,730;  surplus  over 
charges,  .$136,331.  (V.  51.  p.  276,  456,  612;  V.  52,  p.  831;  V.  53,  p.. 
835;  V.  55,  p.  21, 100, 177.) 

Memphis  Little  Kock  Sc  Indian  Territory.— Mortgage  trus^ 
tee  is  the  Holland  Trust  Co.  of  New  York. 

Metropolitan  \rc8t  Side  Ulevated  (Chicago).— Organized  to 
bnlld  an  elevated  raiUvay  in  Chicago,  running  from  the  Board  of  Trade 
Building  westerly  about  4  miles,  with  branches;  the  total  length  to  be 
1013  miles;  first  two  miles  to  be  four  tracks,  the  rest  two  tracks.  Tho 
right  of  way  is  to  be  bought  and  owned  in  fee,  and  will  be  mortgaged 
to  secure  the  bonds.  During  construction  voting  power  on  stock  will 
be  In  the  hands  of  G.  C.  Clark,  of  Clark.  Dod  ge  &  Co.,  N.  Y. ;  George  C. 
Allen,  of  Busk&Jevons,  N.  Y.,  and  U.  L.  Higginson,  of  Lee,  Higginsou 
6l  Co.,  Boston. 
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Memphis  d  Charleston— (  Concluded.)— 

Consol.,  gold  ($1,400,000  1st  on 93  m.  InTenn.jo* 
Qeuoral  mortgage,  gold cJkr 

Mem.  Little  Rock  a  Iiid.  rcr.— Ist  M.  for  $1,200,000. 

Metropolitan  West  .Side  Elevated  (of  Chicago)— SUmA 
Istftl.  ($15,000,000)  gold 

Ueiican  Central— Utook,  $25,600  per  mile 

1st  mortgage  (uuasseuted) 

Consol.  mortgage,  $32,000  per  mile,  gold — c*&r 
1st  consol.  Iucoine8,uou-cum.($9,600p.m.),gold.o* 
2.1con.me.$6,40Op.m.red.at50p.c.tUIAug.l929c* 
Registered  iueome  bonds,  unassented r 

Uexican  National — Stock 

1st  Mortgage,  subsidy,  gold,  drawn  at  100 c* 

2dM.,8er.-'A,"  g..  Inc.  aocum.  (for  $10,675,000)0* 
2dM.,8er."B,"  g.,  inc.  non-ac.  (for  $1 6.675,000). r 
3d  mortgage,  deb.  (income  not  cumulative)  gold.r 

Mexican  Northern— &toc^ 

1st  mortgage, U.S.  gold  coin,  s.  1.  not  called c 

Michigan  Central — Stock 

Consol.  mort.— now  Ist  M.  (82,000,000  are  5s).cAr 

M.  C.  Michigan  Air  Line,  Ist  mortgage c<tr 

M.  C.  Ist  mortgage  on  Grand  River  Val.  KR.  .c&r 
M.  C.  1st  mortgage  on  Kalamazoo  &  8.  Haven.c&r 

Crand  River  valley  stock,  5  per  cent  rental 

Detroit  &  Bay  City  1st  mortgage  endorsed c&r 

Bridge  bonds 

M.  C.  IstM.  onDet.  &Bay  CityRB.,  coupon.., 
do  do  registered.. 

Jack.  Lans.  &  Sag.  con.  M.,ext.in  1891,  assu'dcAr 
Bay  City  &  Battle  Creek  1st  mort.,  gold,  guar 
Battle  Creek  &  Sturgis  Ist  mort.,  gold,  guar. . . 


Miles 

of 
Roa4. 
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W2 


1,832 
1,832 
1,832 


1,064 
1,064 
1,064 

"83 

83 


270 

115 

84 

39 

84 

147 

i47 

147 

295 

18 

41 


Date 

of 
Bonds 


1876 
1884 
1890 

189'2 

1881 
1889 
1889 
1889 
1881 

1887 
1887 
1887 
1887 

1890 

1872 
1890 
79-  86 
1889 

1872 
1873 
1881 
1881 
71&80 
1889 
1889 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

(1) 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

500  &c. 

500  Ac. 

1,000 

100 

1,000 

100 

1,000 

l,000&o 

1,000 

l,000&c 

50 

1,000 

1,000 

1,000&C 

l.OOO&c 

1,000 


INTEREST  OR  DIVIDENDS. 


0.ftKdL«K%t«P«'--^'l'«'! 


$2,264,0  00 
1,000,0  00 


(») 

10,000,000 

47,841,100 

934.000 

56,733,000 

16,932,000 

11,724,000 

639,400 

33,350,000 

11,876,000 

12,265,000 

12,265,000 

7,040,000 

3,000,000 

1,660,000 

18,738,204 

10,000,000 

1,660,000 

1,500,000 

700,000 

491,200 

274,000 

150,000 

I  3,576,000 

2,274,000 
250,000 
421,000 


Cent. 


7g. 
6k. 
5 

"5g. 
4g. 

!«• 

3 

§«• 
6g. 

6  per  an. 

6  g. 
See  text. 
7&5 

4 

6 

5 
5  per  an. 

8 

8 

{      I 
5 

!«• 

3g. 


J.   &   J. 
J.   &   J. 

M.  &  N. 

F.  AA. 


J.    &   J. 

J.    &   J. 
July  10 


Payable 


July,  '92,  coup's  bought 

do  do 

N.  Y.,  HoUand  Tr.  Co. 


July  1 


J.   &  D. 

M.  &   S. 

April  1. 
May  1 
Q.-F. 

J.   &  D. 

F.   &  A. 

M.  &  N. 

J.    &   J. 

M.  &    S. 

M.  &  N. 

J.    &   J. 

M.  &  N. 

M.  &  N. 

M.  &    S. 
Q.-M. 

M.  &   8. 

J.   &  D. 

J.   &  D. 


|Bo)irf«— Prinol  - 

pal, When  Due. 

Whore  Payable,  and  by    Stocks— LaM 


Whom. 


Dividend. 


New  York,  etc. 


Boston,8afeDep.&Tr.Co 

do  do 

Boston,  when  earned. 


N.  Y.,  Nat.  City  Bank. 


Y.,  office,  42  Pine  St. 

do  do 

Y.  Gr-d  Cent.  Depot. 
Y.,  Union  Trust  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Jan.  1,  1916 
Jan.  1,  1924 
May  1,  1940 


Aug.  1,  1942 


July  1,  1911 
July  1,  1911 
Jan.  10,  1939 
Jan.  10,  1939 
July  1,  1911 


1927 
1917 
1917 
1937 
1892 
1910 
1892 
1902 
1940 
1909 
1939 
1892 
1902 
1903 
1931 
1931 
1901 
1989 
1989 


June  1, 
July  1, 
July  1, 
July  1. 
Nov.  15, 
Dec.  1, 
Aug.  1, 
May  1, 
Jan.  1, 
Sept.  1, 
Nov.  1, 
July  10, 
May  1, 
May  1, 
Mch.  1, 
Mob.  1, 
Sept.  1, 
Dec.  1, 
Dec.   1, 


moxlcan  Central  (mexlco). — (See  Map;— Mileage — Main  line 
Mexico  City  north  to  El  Pa-so  del  Norte,  1,224  mUes,  131  miles  on  San 
Luis  Division,  276  miles  on  Tampioo  Division,  11  miles  on  Guanajuato 
Branch,  161  miles  on  Guadalaiara  Division,  and  16  miles  on  the  San 
Bias  Division,  44  miles  on  Pachuca  Divlsiou,  and  branches  13  miles, 
made  a  total  of  1,876  miles  Oct.  1,1892. 

Okgaxization.— Incorporated  February  25,  1880,  under  the  general 
taw  of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Goverumeut,  granted  December  5,  1874. 

SunsiDY.— In  July,  1890,  a  contract  was  made  by  which  all  subsidy 
payiuents  on  lines  then  constructed  were  discharged  by  the  payment  of 
#14,300,634  iu  Mexican  silver.  Tlie  total  subsidy  collections  from  the 
beginning,  includiug  this  settlement,  amounted  to  about  $17,000,000 
In  American  money.  See  V.  54,  p.  765.  By  the  construction  of  the 
Paeliuca  Division  the  company  earns  an  additional  subsidy  of  $8,000 
per  mile  on  44  miles,  payable  in  Mexican  5  per  cents.  It  is  said  the 
comj>any  is  entitled,  under  tlie  Tampico  Harbor  concession,  to  $1,140,- 
OOO  6  per  cent  harbor  bonds  when  the  canal  reaches  a  permanent  cen- 
tral depth  of  10  English  feet,  and  when  22  feet  is  reached  to  $3,000,000 
bonds  m  all. 

The  $7,000,000  priority  bonds  were  paid  off  with  proceeds  of  subsidy 
toUectious,  interest  ceasing  April  10,  1891.  See  V.  52,  p.  390.  After 
the  payment  of  the  priority  bonds  there  was  left  of  the  subsidy 
^,837,570  to  be  put  in  trust  and  used  whenever  necessary  for  the  pay- 
ment of  principal  and  interest  of  the  consolidated  mortgage  l)ond8.  On 
Jan.  1, 1892,  there  remained  of  the  money  so  deposited  $4,600,815, 

t300,000  having  been  withdrawn  in  1891,  as  provided  for  iu  trust  in- 
enture— see  income  account  below  and  V.  54,  p.  765. 

Bonds.— In  1889  new  bonds  were  issued  to  retire  old  securities  (see  V. 
48,  p.  191;  also  p.  292,  327).  The  consolidated  mort.  48  (trustee,  Boston 
Safe  Deposit  &  Trust  Company)  cover  the  entire  property,  all  old  flrsta 
deposited,  and  the  subsidy  earned  and  to  be  earned.  (See  abstract  of 
mortgage  in  Chronicle,  V.  49,  p.  177.)  Both  series  of  incomes  are 
non-cuniulative  and  secured  by  one  indenture  to  the  American  Loan  & 
Trust  Company.  First  consoUdated  Incomes  received  3  per  cent  inter- 
«st  July  10, 1890,  and  3  per  cent  in  July,  1891  and  1892  respectively. 

Latest  Eausings,  &c.— From  Jan.  1  to  Sept.  30,  1892  (9  months), 
gross  in  Mejcican  currency  were  $5,721,297,  against  $5,253,002  in 
1891;  net,  $2,002,625,  against  $1,802,368. 

ANNUAL  Repokt— Fiscal  year  ends  Deo.  31.  Report  for  1891  in  V. 
54,  p.  745,  760,  763,  gave  a  full  account  of  the  affairs  of  the  company 
and  its  prospects,  with  earnings,  balance  sheet,  &o.  The  gross  earnings 
t)elow  are  Mexican  currency^  all  other  llgures  V.  S,  currency. 

INCOME  ACCOCNT— (D.   8.   CURRENCY  EXCEPT  QBOSS  EARNINGS). 

1888.  1889.  1890.  1891. 

Av.  miles  operated 1,316  1,462  1,527  1,665 

Oross  earnings,  Mex.  cur. $5,774,331  $6,337,225  $6,425,694  $7,374,539 
Netearns.,&c..U.  S.  our..   1,748,459    2,096,056    1,978,157    2,068,013 

Subsidy  account 474,922       812,912       601,127       300,000 

MUceUaneous 1,273         22,542         17,953        


Total  net  income $2,224,654  $2,931,510  $2,597,237  $2,368,013 

Interest  on  coupon  notes.     $316,313       $91,981        

Interest  on  1st  mortgage.    1,357,717    1,767,595    2,406,114    2,321,180 

Interest  on  debentures. . .       250,000       180,067         28,467        

Miscellaneous 77,575       105,881  261         39,374 


Total $2,001,605  $2,145,524  $2,434,842  $2,360,554 

Balance 8r.$223,049  8r.$785,986  sr.$162,395     ir$7,459 

II  Balance  to  credit  of  income  account  Dec.  31, 1891,  was  $503,328. 
—(V.  53,  p.  21,  436;  V.  54,  p.  159,  745,  760,  T63.) 

niexlcan  National  Railroad  (Mexloo).- Owns  from  Laredo 
to  City  of  Mexico,  842  miles;  Acambaro  to  Patzuaro,  96  miles;  El 
Salto  branch,  45  miles ;  Matamoras  to  San  Miguel,  76  miles ;  small 
branches,  5  miles;  total  owued,  1,064  mUes;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christi  to  Laredo, 
Texas,  and  branch,  163  miles;  other  Unes,  5  miles ;  total  owned  and 
oontroUed,  1,232  miles. 

Organization.— The  foreclosure  of -the  Mexican  National  Railwaw 
took  place  on  May  23,  1887,  and  the  present  company  acquired  716 
mUes  of  road.  It  also  controls  the  Texas  Mexican  Railway,  owning  all 
Its  first  and  second  mortgage  bonds,  and  $2,453,750  of  its  capital  stock 
out  of  a  total  issue  of  $2,SOO,000. 

SiinsiDV.— The  subsidy  was  $7,000  in  Mexican  currency  per 
kilometer.  Prior  to  default  the  former  railway  company  pledged 
#2,500,000  subsidy  certifloates  to  secure  $5,000,000  of  Srat 
mortgage  bonds,  and  at  the  re-organization  this  amount  became 
applicable  to  certain  of  the  A  and  B  bonds  lor  which  the  $5,000,000 
old  first  mortgage  bonds  were  exchanged.  In  the  re-organieatlon  also, 
»7,000,000  subsidy  certs,  were  pledged  as  additional  security  for  the 
#12,500,000  new  first  mortgage  bouds,  $3,000,000  of  which  subsidy 
was  then  delivered  to  the  trustees  and  $4,000,000  remained  to  be 
earmed.  Of  this  the  construction  of  the  563  kilometers  (350  mUos)  in 
the  main  line  earned  $3,941,000  of  subsidy,  but  of  this  amount  $939,- 
pOO  Is  applicable  for  tlie  benefit  of  the  five  million  A  and  B  bonds,  leav- 
ing $3,002,000  applicable  to  interest  upon  the  first  mortgage  bonds 
when  net  earnings  are  in  deficit  to  meet  the  same,  and  afterwards  for 
redemption  of  said  bonds.  The  total  subsidy  applicable  to  the  new  first 
mortgage  bonds  was  $(;,000,000,  Mexican  money,  of  which  about  half 
lias  been  paid.    About  $100,000  a  month  is  now  being  coUected. 


STOCK.— Stock,  $33,350,000  (par  $100),  placed  in  trust  with  the 
Farmers'  I.K)an  &  Trust  Company,  leaving  the  road  in  control  of  Ist  and 
2d  mortgage  bondholders  untU  it  earns  and  pays  interest  on  both  classes 
of  bonds  for  two  consecutive  years,  in  which  event  tlie  control  reverts 
to  the  stockholders.  The  Mexican  National  Con  struotion  Company  owns 
over  $17,000,000  of  the  capital  stock  and  $7,000,000  of  the  incomes. 

Bonds.— The  first  mort.  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  Texas 
Mexican  securities.  The  lionds  are  redeemal)le  on  notice  at  par.  Trus- 
tees Hugh  M.  Matheson  and  Cliarles  Magniae.  On  Jan.  1,  1892,  $790,- 
699  raised  by  sale  of  first  mortgage  bonds  remained  unexpended;  $740,- 
975  of  this  l>eiiig  in  capital  reserve  fund,  $141  in  betterments  fund- 
and  $49,583  held  for  debts  of  old  company.  In  1891  first  mortgage 
bonds  for  $319,000  were  called  and  paid  on  June  1,  and  in  1892  $305,- 
000  were  called. 

The  2d  mortgage  bonds,  series  "A,"  are  strictly  cumulative,  and  not 
foreclosablo  while  stock  remains  in  trust  as  above  stated ;  the  2d  mort- 
gage bonds,  series  "  B,"  are  non-cumulative ;  trustees,  Lyman  K.  Bass 
and  J.  A.  Horsey.   Third  mortgage  trustees,  C.  J.  tUanda  and  H.  A.  Risley . 

Latest  Earnings.— From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross 
$3,271,115,  against  $3,110,582  in  1891;  net,  $1,132,688,  against  $855,- 
374;  after  deducting  otlier  expenditures  for  repairs,  replacements  and 
general  exi)enses,  net  earnings  were  .$817,756,  against  $450,448. 

Annual  Bei-ort- Fiscal  year  ends  Dec.  31.  Report  for  1891,  with 
the  balance  sheet,  etc.,  was  given  in  V.  54,  p.  596,  603.  Gross  earnings 
below  are  in  Mexicati  currency,  all  other  figures  In  U.S.  currency. 

INCOME  ACCOUNT— (n.  S.  CURRENCY    EXCEPT    GROSS    EARNINGS). 

1888.  1889.  1890.  1891. 

Miles  operated 1,218  1.218  1,218 

Gross  earnings $2,404,891  $3,660,124  $3,754,966  $1,206,422 

Net  earnings $51,049  $533,354  $661,604  $892,788 

Interest  and  discount.         71,023  9,109  14,671           

Suljsidy  receipts 194,425  305,314  112,500 

Total  net  Income..    $122,072  $736,888  $981,589  $1,005,288 

Int.  on  Ist  M.  bonds..    $630,000  $693,000  $809,500  $738,835 

Int.  on  Tex.  M.  l)ond8.         60,880  60,880           

Misc.,  bet'm'ts,  etc. .. .          6,824  32,119  135,654  412,137 

Total $697,704       $785,999       $945,154    $1,150,972 

Balance df.$575,632    df.  $49,111    sr.  $36,435  df1t$145,684 

V  The  payment  from  subsidy  wipes  out  this  deficit. 
—(V.  52,  p.  498,  532 ;  V.  54,  p.  S96,  603,  762,  844  ;  V.  55,  p.  256.) 

mexlcan  Northern.— Owns  from  Esoalon,  Mexico,  on  the  Mexican 
Central  Railway,  to  Sierra  Mojada,  83  mUes,  all  steel,  completed  in  July 

1891.  The  Mortgage,  of  which  the  State  Trust  Co.  of  New  York  Is 
trustee,  is  for  $1,660,(X)0,  of  which  $58,000  have  been  purchased  for 
the  sinking  fund.  Tills  fund  receives  yearly  5  per  cent  of  the  gross  earn- 
ings and  the  income  from  the  investments  of  the  same.  None  of  the 
bonds  are  subject  to  call  licfore  maturity.    Dividends  from  February, 

1892,  to  November,  1892,  l>oth  inclusive,  l^a  per  ceut  quarterly  (6  per 
annum.)    In  February,  1892,  an  extra  dividend  of  ^a  per  cent  was  paid. 

iniclilsan  Central. — (See  Map  New  York  Central  rf  Hudson 
River.)— CiSE  of  Road.— Main  line— Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles ; 
total  main  line,  496  miles.  Branches  owned  and  leased— Michigan 
Air  Line  Bailroad,  115;  Joliet  &  Northern  Indiana,  45;  Grand 
River  Valley,  34;  Jackson  Lansing  &  Saginaw,  295  ;  Karamazoo  &  South 
Haven,  39;  Detroit  &  Bay  City,  151;  Saginaw  Bay  &  Northwestern, 
87;  Toledo  Canada  Southern  &  Detroit,  59;  Canada  Southern  Bridge 
Company,  4 ;  Micliigan  Midland  &  Canada,  15 ;  Canada  Southern 
branches,  101 ;  Sarnia  Chatham  <fe  Erie,  7 ;  Erie  &  Niagara,  31 ;  Battle 
Oeek  and  Sturgis,  34 ;  other,  32  ;  total  branches,  1,099  miles;  trackage 
Illinois  Central,  14  miles;  total  operated  January  1, 1892,  1,595  miles 
There  are  244  miles  of  second  track  and  776  miles  of  side  tracks.  In 
September,  1802.  a  branch  to  Lewiston,  Mich.,  28  miles,  was  opened. 

Organizaiio.v,  Leases,  &c.— The  Michigan  Central  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  iu  1852.  The 
lines  described  above  as  leased  are  all  held  by  the  Michigan  Central 
nominally  under  leases  at  fixed  rentals,  but  are  practically  owued. 

In  November,  1882,  a  close  contract  was  made  witli  Canada  Southern 
for  working  its  road  by  the  Michigan  Central  and  for  the  division  of  net 
profits  over  all  charges  as  follows— one-third  to  Canada  Soiithom  and 
two-tliirds  to  Michigan  Central ;  but  the  Michigan  Central  is  entitled  to 
an  increase  on  this  proportion  as  it  diminishes  its  interest  charge  by 
payment  of  bonds  or  otherwise,  and  hence  it  now  obtains  more  than 
two-thirds  of  the  net  income. 

Capital  stock.- The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873. 

Dividends  since  1882— In  V8S3,  5;  in  1884,  3;  in  1885  and  1836, 
nil;  in  1887  and  1888,  4;  in  1889,4;  In  1890,5;  in  1891,5;  in  1892, 
February,  3'3 ;  August,  2  per  cent. 

Price  of  stock.- In  1884,  51%®94ifl:  in  1885,  46ia®795li;  in  1886, 
61is»98%;  in  1887,  80®95»3;  in  1888,  72^92%;  in  1889,  84ifla99i4; 
iu  1890,  83®104% ;  in  1891, 87>a»109''8;  in  1892,  to  Nov.  18,  inclusive, 
103i4'8117. 

Bonds.— The  Jackson  Lansing  &  Saginaw  bonds  were  assumed  by 
Michigan  Central,  which  also  pays  $70,000  per  year  on  the  stock  of 
$3,000,000.    The  total  issue  oT  Battle  Creek  &  Sturgis  bunds  is  $500,- 
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MiddUsborough  Bell-Ut  niort.  for  $1 ,000,000. . . .0 
Middlesex  Va?.— lBtM.$6OO,O()(),»<.,(*20,0OOp.m.)o* 

UUtMetovm  Un.d  IP.  Oa»— IstM.,  cxt.  lu'86 0* 

2<1  niort.  jfiiar.  interest,  reduced  to  5  per  cent...o* 
itihoaukee  Lake  :^hore  it  ITes/ern— Common  stock.. 

Preferred  stocn.  7  percent i 

CoiiHol.  niort.  (now  1st  mort.)  .$12,000  p.  m.  gold 
MlchlKaii  Div.  Ist  mort.  (for  $3,000,000),  gold.c* 

AsliUiiul  Division  ist  mortKage,  Eold o* 

1st  MH.IIurIey&  Ontoii.l)r'ulK'»,goUl,(dr'uat  100).e 
Conv.  debentures,  secured  by  mort  of  1889,  g.  .0" 
Ext.  &  Imp.  M.  for  $.3,000,000,  gold,s.f.  uotdr*n.c* 

Income  bonds  (not  cumulative) r 

Equip,  bonds  188.5  ($100,000  drawn  yearly) — o 

St.  Paul  Kast.  Gr'd  Truuk  lst,M.  gold.lnt.  guar.o* 

ilitwaukee  di  Lake  Wiimebaj/o—lat  mort.,  gold...o* 

Income  mort.  ((Simulative),  gold,  interest  paid. o* 

Debentures,  convert.,  gold,  see  romarljs c* 

ililw.  <«  Northern— Isl  mort.,  Schwarz.to  Or.  Bay.o* 
Cons.  M.  ($17,000  p.m.),l8t  M.  north  of  Gr.Bay.o* 
Mine  Hill  it  Sehin/lkul  ifat«»i— Stock  7>a  P.  c.  rental 
Mineral  /i'hh^c— New  consol.  M.,  gold,  red.  at  105. .c 
Minneapolis  <£  SI.  Louis— 

Common  stock 

Preferred  stock 

let  M.,Minu.toMerrlamJo 0* 

Istmort.,Merriam  Junction  to  State  Llno,gold.c' 
IstM.  Minn.cSd)ul.,Mlnn.to  White B.Lake * 


Miles 

Date 

Slie,  or 

of 

of 

Piir 

Road. 

Bonds 

Value. 

16 
32 
13 

1800 

$1,000 

1866 

100  Ac. 

1871 

500  Ac. 

.... 

.... 

100 
100 

1881 

1,000 

85 

1884 

1,000 

40 

1885 

1,000 

16 

1886 

1,000 

531 

1887 

1,000 

531 

1889 

1,000 

.... 

1881 

1,000 

1885 

1,000 

56 

1883 

1,000 

65 

1882 

1,000 

65 

1882 

1,000 

1884 

1,000 

126 

1880 

1,000 

362 

1884 

1,000 

53 



50 

17 

1891 

500 

100 
100 

27 

1877 

1,000 

93 

1877 

500&C. 

15 

1877 

1,000 

Amoant 
Outstanding 


$424,000 

440,000 

150,000 

250,000 

2,650,000 

5,000,000 

5,000,000 

1,281,000 

1,000.000 

1(K>,000 

600,000 

4,468,000 

500,000 

300,000 

1,120,000 

1,430,000 

520,000 

239,000 

2,155,000 

4,003,000 

4,210,200 

600,000 

6,000,000 

4,000,000 

455,000 

950,000 

280,000 


I»TEBE8T  OR  DIVIDENDS. 


Rate  per    When  {Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

5g. 

6g. 

5 

7  In  '91 

7  per  an. 

§«• 

f  «• 

««r. 

6g. 

5  g. 

5g. 

6 

6 

6g. 

6g. 

5g. 

6g. 

6 

6 

3ee  text. 

5g. 

'^"e. 

7g. 

7g. 

J.  &  J. 


A,  N. 
dt  D. 


&  O. 
&  D. 
&  D. 
&  J. 
&   J. 


J.   &  J. 
J.   &  D. 

M.  &  N. 


N. v.,  Atlantic  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

N.  T.,  N.  Y.  8U8(i.  <fc  W 
do  do 

N.  Y.,  N.  Bk.  of  Com'rce. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Office  52  Wall  St. 

N.  Y.,  Bk.  of  Commerce. 

do  do 

do  do 

N.  Y.,  Office,  52  WaU. 
do  do 

N.Y.,36Wall8t.<tBo8t 
do  do 

do  do 

N.Y.,Ch.  MU.ASt.Paal 
do  do 

Phlla-.Offlce,  119  8.  4th. 
New  York,  Agency. 


Last  paid  July,  1891. 
Last  paid  June,  1890. 
Last  paid  May,   1892. 


BofuI»— Prlnaf 

pal.  When  Do* 

aiockt—lsat 

Dividend. 


July  1,  1930 


1911 
1899 
1891 
1893 
1921 
1924 
192S 
1896 
1907 
192» 
1911 
1895 
1913 
1912 
1912 
1904 
1919 
1913 
1893 
1931 


Nor.  1, 
Dec.  1, 
Feb.  16, 
Aug.  15, 
May  I, 
July  1, 
Mch.  1, 
Apr.  1, 
Feb.  1, 
Feb.  1, 
May  1, 
Jan.  1, 
Jan.  1, 
July  1, 
July  1, 
Apr.  1, 
June  I, 
June  1, 
JiUy  15, 
Jan.   1, 


Jan.  1,  1907 
June  1,  1927 
May   1,  1907 


000,  but  of  this  $79,000  was  sub-guaranteed  by  the  Lake  Shore  &  Mich- 
gian  Southern,  7  miles  of  the  B.  C.  &  S.  beiugoperated  by  thatoompany. 

I  >PERATioNS,  FiNANOKS,  AC— The  road  is  operated  under  a  close  oon- 
tfiiot  with  Canada  Southern,  and  tlie  earning.s  of  both  roads  are  Included 
iu  ihe  .statistics  below. 

Nothing  has  been  cliargfd  to  either  the  construction  or  equipment  ac- 
count since  1883,  all  betterments  liaviiig  been  charged  to  operating  ox- 
peuses  or  income  account.  Tlie  funded  debt  was  reduced  as  usual  In 
1891  by  the  purchase  and  cancellation  forthe  sinking  fund  of  $250,000 
In  bonds  secured  by  the  tlrst  mortgage  Tlie  operating  expenses  in 
1891  Include  $1,01(>,367  expended  for  additional  second  track,  new 
bridges,  etc.,  and  $974,890  for  new  equipment  purcha-sed. 

Earnings.— ITor  the  six  months  ending  Juno  30, 1892,  compared  with 
the  previous  vear,  earnings  have  lieen  as  folh)W^s,  June  bomg  partly 
estimated.    (V.  55,  p.  21.)    See  editorial  V.  55,  p.  4. 

1890.  1891.  1892. 

Gross  earnings $6,843,000       $6,965,000       $7,042,000 

Net  over  exp.  and  taxf  8. ..$1,875,000       $1,830,000       $1,910,000 
Interest  and  rentals 1,222,000  1,230,000  1,200,000 

SurpUi.s $653,000  $600,000  $710,000 

ProportioutoCan.  South.  Co...      181,000  157,000  184,000 

Leaves $472,000  $443,000  $526,000 

Dividend  2  per  cent 374,764  374,764  374,764 

Balance $97,236  $68,236  $151,236 

ANNUAL  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  Is  held 
ou  the  Thursday  following  the  Brst  Wednesday  In  May.  Report  for 
1891  was  In  V.  54,  p.  760.    See  also  V.  54,  p.  742. 

1888.  1889.  1890.  1891. 

Miles  operated 1,537  1,540  1,609  1,609 

Cro.ss  earnings $13,770,523  $13,786,925  $14,490,711  $15,162,960 

Operating  expenses.  10,086,606      9,895,158    10,731,754    11,107,569 

Neteamlngs 3,683,917  3,891,767  3,758,957  4,055,391 

P.  cop.  exp.  to  earns.       73-24  71-77  74-06  73-25 

Net,  InclV  other  Inc.. $3,739,193  $3,938,433  $3,816,450  $4,114,019 

Rentals  paid $184,310  $184,310  $184,310  $184,310 

Interest  on  debt 2,336,782  2,328,216  2,270,022  2,2.54,977 

MlsceUaneous 15,938  7,731  134,723            

Can.  Southern  share..      339,161  407,444  355,633  446,776 

Total  payments...  $2,876,191    $2,927,701    $2,944,688    $2,8S(!,063 

Surplus  for div'ds $863,002    $1,010,732       $871,762    $1,227,936 

Dividends (4)  749,528    (5)  936,910  (5)  936,910(5»a)1030601 

Surplus $113,474         $73,822  def.$65,148      "$197,355 

*  Balance  to  credit  of  income  account  Deo.  31. 1891,  was  $2,296,747. 
—(V.  53,  p.  337,  968;  V.  54,  p.  742,  760;  V.  55,  p.  4,  21.) 

middle  Georgia  Sc  Atlantic  —In  operation  from  Maachcn  to 
Eatonton,  Ga.,  and  projected  from  Savannah  to  Atlanta,  about  236 
miles.  Construction  uudertaken  by  the  8eal>oanl  Construction  Com- 
pany, which  owns  most  of  the  stock.  J.  D.  Weed,  Pres't.  (V.  53,  p.  126.) 

Middlesex  Valley.— Opeuc<l  for  business  in  October,  1892,  from 
Naples,  N.  v.,  northward  to  Stanley,  N.  Y.,  22  miles. 

milwankee  I,ake  Sbore  Sc  Western.— Owns  Lake  Shore 
Junction  to  Ashland,  Wis.,  387  miles;  Monico  to  Hurley,  88  miles; 
bivanches  in  (seven  number)  to  Oshkosh,  Wausau,  Ac,  169  miles; 
branches  to  mines,  33  miles ;  spurs  to  mills,  Ac.,  47  miles ;  total  owned, 
724  miles  ;  leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles ;  St.  P. 
E.  G.  T.,  Clinton  to  Oconto,  33  miles,  and  sj)urs,  4  miles ;  total  leased,  64 
miles ;  total  owned  and  leased,  788  miles ;  but  only  753  miles  operated, 
30  miles  of  spurs  being  leased  to  various  manufacturers. 

In  December,  1891,  the  stock  was  exchanged  for  stock  of  the  Chicago 
A  Northwestern  RR.  Co.  on  terms  mentioned  in  V.  55,  p.  218. 

The  debentures  are  convertible  Into  stock  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  dividends  on  common 
stock.  The  equipment  bonds  of  1885  are  subject  to  call  $100,000  per 
year  at  105,  and  the  Ontonagon  1st  mortgage  $2,"),(X>0  per  year  at  par, 
an<l  all  redeemable  at  105.  The  extension  and  improvement  mortgage 
of  1889  sinking  fund  commences  in  1893,  and  will  receive  yearly  not 
less  than  $23,000;  these  bonds  arc  not  subject  to  call.    In  1892  to  Sept. 

1,  $3()4,000  extension  and  Improvement  bonds  ha<l  been  Issued  for  Im- 
provements and  .$1 1,000  to  retire  debentures. 

The  annual  report  for  1891  was  in  V.  54,  p.  596. 

In  1891  gross  earnings  were  $3,534,104;  net,  $1,316,457;  interest 
paid,  $71H,746  ;  rentals  and  miscellaneous,  less  miscellaneous  Income 
($'1,730),  $34,710;  dividends  (7  pn  pref.),  $350,000;  sinking  fund, 
etc.,  $160,000;  balance,  surplus,  $2-2,871.  In  1890  gross  $;i,S48,567  ; 
net,  »1,432,637.— (V.  53,  p.  95,  673,  921;  V.  54,p.  119,  328,  S96;  V.  55, 
p.  218.) 

.niltvaukee  Sc  I,ake  Wlnnebaso.— OwnsNeenah  to  Schlelsln- 
gerville.  Wis.,  63  miles.  Leased  for  99  years  to  Wis.  Cent.  &t  Zl^  i>er 
cent  of  gross  earnings  as  rental ;  but  after  $175,000  i>er  year  Is  re- 
ceived, the  balance  of  net  earnings  Is  to  be  equally  divided. 

Caiitai.  Stock.— Preferred  stock,  6  per  cent  cumulative,  $780,000; 
oemmou  stock,  $5*20,000;  par  of  shares,  $100.     Preferred  regularly 


paying  (Feb.  and  Aug.)  413  per  cent,  being  regular  preference  of  6  per 
cent,  and,  on  account  of  accrued  b.-«ck  dividend  an  additional  3  per 
cent— 1.  e.,  9  per  cent  per  annum  in  all. 

Bonds.— The  $1,000,000  debentures  are  convertible  on  any  coupon 
day  Into  preferred  stock ;  the  lessee  jiays  Interest  on  them  during  first 
ten  years  after  Issue.  Rental  in  189(J-91  was  $198,501;  In  1890,  .$199,- 
372;  In  1889,  $180,6^9. 

miivankee  &  IVorthern.— Schwartsburg,  Wis.,  to  Champion,  254 
miles;  branches— Sldnaw  to  Ontonagon,  47  miles;  branches,  61  miles  ; 
total,  362  miles,  under  construction  from  Channing,  on  its  main  line, 
to  Sidnaw,  ab(mt  44  miles  to  bo  completed  in  I8i)2.    In  September, 

1890,  the  Chicago  Milwaukee  A  St.  Paul  gave  one  share  of  Its  common 
stock  for  each  sliaro  of  the  Milwaukee  A  Northern.  The  "question  of 
combining  the  two  properties"  was  under  consideration  in  1892. 

From  July  1. 1892,  to  Sept.  30,  1892  (3  months),  gross  earnings  wero 
$437,838,  against  $170,6 10  In  1891;  net,  $138,379,  against  $193,107. 
In  year  1891-92,  gross  earnings  wero  $l,765,3iJ7;  net,  $642,904, 
against  $619,803  In  1890-91;  interest,  $369,678;  baUiuce,  surplus. 
$273.2'26.— (V.  51,  p.  240.  275,  383,  416.) 

mineral  Range.- Houghton,  Mich.,  to  Calumet,  Mich.,  15  miles  ; 
branch,  Frankllu  Station  to  Franklin,  2  miles;  total,  17  miles  (3-foot 
guage.    This  road  was  under  the  U.  8.  Ives'  management,  and  Oct.  1, 

1887,  defaulted  in  payment  of  Interest.    The  receiver  appointed  in  Juno, 

1888,  was  discharged  November  30, 1889,  and  road  rostor6<l  to  company. 
In  1891  the  old  bonds  wero  nearly  all  retired,  the  new  capitalization 
being  $400,000  stock  and  $600,000  consolidated  first  mortgage  bonds. 
The  new  bonds  cover  all  the  property,  lncludlng$250,000  of  UancookA 
Calumet  stnck,  which  Is  live-sevenths  of  the  whole  Issue. 

From  Jan.  1  to  Juno  30,    1892  (0  months),  gross    earnings    were 
$66,187,  against  $64,035;  not,  $27,486,  against  $28,807  In  1891. 
In  18i)0  gross  earnings,  $123,469;  net,  $62,006.    Gross  earnings  in 

1891,  $146,505;  net,  $71,550.  President,  Charles  Bard;  Secretary, 
John  Tully,  40  Wall  Street.     (V.  52,  p.  390,  57 1 ;  V.  54,  p.  557.) 

minncapolls&St.I.oal8.— Owns  main  line,  Minneapolis  to  Angus, 
la.,  259  miles ;  Paeille  Division,  Hopkins  to  Morton,  92  miles ;  Kalo 
Branch,  2  miles ;  Lake  Park  Branch,  II3  miles;  total  operated,  35 fa 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  & 
Northern  Pacific  Railroad ;  also  owns  from  Minneapolis  to  White  Boar, 
12  miles,  which  Is  leased  to  the  St.  Paul  A  Duluth  Railroad. 

History,  Default,  Etc.— This  company  was  organized  In  1870.  The 
Jan.,  1888,  coupon  on  equipment  bonds  went  to  default.  W.  H.  Trues- 
dalc.  President,  was  api>ointcd  receiver  In  June,  1888,  In  the  foreclosure 
suit  imdcr  improvement  and  equljmient  mortgage.  The  suit  Is  pending; 
having  been  postponed  till  January,  1893;  reorganization  long  delayed. 

In  August,  1892,  the  stockholders  ai>pointed  a  committee  consisting 
of  F.  P.  Olcott,  August  Belmont,  W.  A.  Reiid,  W.  L.  Bull  and  J.  Ken- 
nedy To<l  to  protect  their  Interests,  and  were  depositing  their  stock 
with  the  Central  Trust  Company  in  exchange  for  negotiable  rooelpti. 
In  October,  1892,  the  stockholders'  committee  were  given  a  mnjorlty 
of  the  board  of  directors;  a  new  plan  of  reorganization  is  about 
ready.    See  V.  55,  p.  256,  289,  590. 

Bonds  ,Etg.— Total  annual  fixed  Interest  charge  is  $506,000,  and  $3.^.- 
000  is  accruing  yearly  on  theiuoomebondswhicli  matured  Jan.  1. 1891. 

On  Oct.  1, 1892,  the  past-due  coui>ons  (including  Intereston  the  In- 
comes since  the  principal  niature<l)  aggregated  .i«l. 966. 933,  of  which 
$938,700  duo  on  the  improvement  and  eiiuipmcut  bonds.  At  samo 
date  available  assets  were  $90t).000  c.-ish  and  $250,000  other  assets. 
The  Chicago  Rock  Island  A  I'acitio  is  uuil,?rstood  to  own  a  large  blook 
or  the  improvement  and  eiiuipiuent  bonds. 

Bonds  issueil  umlcr  the  mortgiige  due  June,  1927,  numbered  from 
1,101  to  1,400,  for  .$.300  each,  a<lditlonal  to  those  above,  were  assumed 
by  the  Burl.  Cedar  Rajiids  A  Northern  KR. 

The  rental  from  the  St.  Paul  A  Duluth  KR.  Co.  is  applicable  by  ord.T 
of  court  to  coupons  on  Minn.  A  Dulut  i  bonds,  due  May  1,  1907. 

Payment  of  Coupons.— The  last  coupon  paid  on  each  issue  is  shown 
In  the  table  above.  In  Atigust,  1892.  the  court  ordered  payment  ot 
certain  couiKms,  but  api>eals  were  taken  by  holders  ot  Improvomeut 
bonds  and  payments  were  stivyed  until  the  fall.  About  Sept.  28, 1892, 
two  coupons  were  paid  on  the  improvement  boniU. 

Latest  Earnings.- From  July  1,  1892,  to  Sept  30,  1892  (3  months), 
gross,  $52(»,O0O,  agst.  $303,706  in  1891;  uet,  198.223,  agst.  $213,903. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  was 
given  in  Chronicle,  V.  55,  p.  296. 

1888-89.       1889-90.       1890-91.       1891-92. 

Gross  earnings $1,330,519  $1,507,124  $1,60.5,364  $1,985,0.(3 

Oper.  exp.  and  taxes 996,559    1,001,930    1,069,146    1,186,601 

Neteamlngs $333,960  $505,174  $536,218  $798,433 

Total  net  income $431,663  $612,041  $651,477  $925.635lK.^ 

Rentals  paid $63,873  $62,281  $65,0-25       $61,797 

Interest  paid  during  year  9,800  312,873  217,860         35,525 

Total $73,673     $375,154     $282,885       $97,3-2'i 

Balance,  surplus $357,992     $236,887    *$368,592   *$8-28,313 

*  Additional  expenditures  out  of  income  for  Improvements,  eqnip- 
ment,  Ac. ,$269,294  in  1890-91,  and  $255,278  in  1891-92. 
-(V.  52,  p.  .321,608.042.681.718.940;    V.  53.  p.  .368.  436,602;  V. 
54,  p.  443,  721,  762,  964 ;  V.  55,  p.  2.56,  29«,  208,  373,  500,  806.) 
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RAILROADS. 


For  explanation  of  coluum  headingB,  &c.,  see  notes 
on  flrat  page  o(  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 
Par 

Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


[Bondt—Prtaoi- 
'pal. When  Due. 
Rate  per    When    W'hcns  Payable,  and  by    Stock*— haet 
Cent.     Payable  Wbom.  Dividend. 


llinneapolia  <t  SI.  Louis.— ( Concluded)— 
lowacitcn.  IstM.,  (?.(A1.  Lea  to  Fort  Dodge).. o* 
Imp.  &  equip.  M.,  lat  &  2ilscr.,Jun.  Ucnonroad.c* 
Mort.on  Southwestern  exteu«ion(i(il2,000  p.m.)o* 
2d,  M.,  income,  gold  (White  B'r  to  Ft.  Dodge) . .  .0' 

Pacific  extension,  1st  mortgago,  gold c* 

Minn.  SI.  Paul  d  Saxtll  Sle.  Jfnrif.— Common  stock. 

Preferred  stoclf,  7  per  cent,  non-cumulative 

Minn.  Sault  8to.  Mario  &  Atlantic  Ist  M.  gold..o" 
Mlnneapoiis  &  Paciflc.  Ist  M.,  $15,000  p.  m.,  g..o- 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g..o* 

Income  cert i  rtcat es 

Car  trusts 

MtssouH  Kansas  it  r«:a«.— Common  stock 

Preferred  stock,  4  per  cent  non-cimiulatlve 

Tebo.  &  Neosho  Ist  mort.,  gold,  s.  f.,  red.  at  100.. 

M.  K.  &  T.  Ist  mortgage,  gold 

2d  mortgage,  (income  till  Aug.,  1895)  gold 

Dallas  &Waco  1st  M. ,$20,000  p.m.,  g.,p.&i.gu.o" 
Mo.  Kan.  AEasteru  lstM.,$4,000,000,gold,guar, 
M.  K.  &  T.  in  Texas  Ist  M.,  $20,000  p.  m.,  guar.. 
Booneville  Bridge, leased,lstM.,g.,gu.,dr'n  at  100 

Missouri  Pacific — Stock 

Pac.  RE.  of  Mo.  1st  mort.,  extended  In  1888,  gold 

2d  morl.,  extended  in  1891  in  gold c 

1st  mort.,  real  estate,  extended  iu  1892,  gold... 
1st  M.  Carondelet  Branch,  gold,  gu.  p.ife  r(end.) 
3d  M.  (covcr'g  all  property  of  Pacific  RR.  of  Mo.) 
Mo.  Pacific  1st  mort.  on  St.  Louts  &  Lexington. . 
Consolidated  mortgage,  $30,000,000,  gold...c' 
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360 

53 
224 

92 


495 
286 
879 


1879 
1882 
1880 
1880  , 
1881 


1886 
1886 
1888 


100 

1,601 

1,601 

67 

166 


283 
283 

13 

296 

55 

1,076 


1870 
1890 
1890 
1890 
1892 
1892 
1873 

1868 
1871 
1872 
1873 
1876 
1880 
1880 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 


100 

100 

1,000 

500  &0, 

500  &c, 

1,000 

1,000 

1,000 


$1,015,000 

4,000,000 

636,000 

500,000 

1,382,000 

14,000,000 

7,000,000 

8,280,000 

3,480,000 

10,834,000 

771,000 

119,527 

47,000.000 

13,000,000 

187,000 

39,774,000 

20,000,000 

1,340,000 

(1) 


100 

1,000 

1,000 

500  &e, 

500 

1,000 

500  &c. 

1,000 


696.000 

47,432,850 

7,000,000 

2,573,000 

800,000 

245,000 

3,828,000 

650,000 

14,904,000 


7g. 

J.   &  D. 

6 

J.   A  J. 

7  g. 

J.   &  D. 

7g. 

J.   <b  J. 

6«. 

A.  A  O. 

4  '(fi)g. 

J.  "a  J. 

4  (5)  g. 

J.   &   J. 

4  (5)  g. 

J.   &  J. 

"7'g. 

J.  "ad 

4  g- 

J.   &  D 

4g- 

F.  A  A 

5  I. 

M.  A  N 

5  I. 

A.  A  O 

'  '7e. 

U.  A  N 

See  text. 

Q.-J. 

4  g. 

F.  A  A 

Sg. 

J.   A   J 

5g. 

M.  A  N 

.     eg. 

A.  A  O 

7 

M.  A  N 

5 

F.  A  A 

eg. 

M.  A  N 

Last  paid  Deo.,  1887. 

Last  paid  July,  1888. 

La.'it  paid  Deo.,  1887. 

Last  paid  Jan.,  1888. 

Last  paid  Oct,  1800. 


June  1,  10O9 
July  1,  1923 
Dee.  1,  1910 
Jan.  1,  1891 
Apr.  1,  i»ai 


N.  Y.,  Morton,  B.  A  Co. 

do  do 

do  do 


July  1,  1026 
Jan.  1,  1936 
July  1,  1938 


N.  Y.,  Atlantic  Tr.  Co. 


1896  A  1897 


N.  Y.  Office,  45  Wall  St. 

do  do 

Ist  coup,  paid  Feb.  '02. 
N.  Y.  Office,  45  WaU  St. 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


June  1,  1996 

June  1,  1990 

Jun*  1,  1990 

Nor.  1,  1940 

Apr.  1,  1942 


1906 
1891 
1938 
1938 
1938 
1898 
1906 
1920 
1920 


May  1, 
July  15, 
Aug.  1, 
July  1, 
July  1, 
Oct.  1, 
Nov.  1, 
Aug.  1, 
Nov.  1, 


Minneapolis  St.  Paul  &  Sault  Ste.  ITIarle.— rSce  Map.)— 
Owns  Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  miles ;  branches,  15 
miles :  from  Minneapolis  northwest  to  Mcrricourt,  No.  Dak.,  296  miles; 
Haukinson  to  Valley  City,  No.  Dakota,  82  miles ;  trackage  in  Minneapo- 
lis, St.  Paul,  etc.,  20  miles ;  .total,  904  miles.  ISxtousiou  projected  in 
1892  nortii westerly  from  Valley  City  to  tiio  International  Boundary 
260  mile.-',  of  whieli  108  miles  to  be  completed  this  season.  At  the 
Boundary  connection  will  bo  made  witli  a  braneli  of  the  Canadian 
Paciflc,  iiffording  a  tlirough  line  from  tlie  Paciflc  to  St.  Paul  and  tho 
East.  See  V.  55,  j).  297.  Also  under  construction  from  Merricourt 
westerly  10  miles. 

History.— Formed  May,  1888,  by  consolidation  of  the  Minneapolis 
Sault  Ste.  Marie  &  Atlantic,  tho  Minneapolis  &  Pacitle,  etc.  (See  V. 
46,  pp.  538,  609.)    Controlled  in  the  interest  of  tho  Canadian  Paciflc. 

Stock. — After  payment  of  7  per  cent  on  preferred,  common  and  pre- 
ferred share  pro  rata. 

Bonds.— Can.  Pac.  guarantees  by  endorsement  4  per  cent  interest  on 
the  bonds.  (See  V.  50,  p.  784;  V.  51,  p.  239.)  About  one-half  the  Minn- 
eapolis &  Paeitic  bonds  and  practically  all  of  the  other  issues  have 
assented  to  the  reduction  of  futerost  to  4  per  cent.  Sec  under  Cau.v 
dian  Paeillc,  CnRONici.K.  V.  54,  p.  TOO. 

Abstract  of  Minneapolis  Sault  Ste.  Mario  &  Atlantic  mortgage  In  V.  45, 
p.  243.  Under  tlie  consoi.  mortgage  of  1888  (trustee,  Central  Trust 
Company,  mortgage  abstract  Chkonici.e,  V.  47,  p.  142)  suHicient  bonds 
were  reserv'  d  to  retire  the  prior  bonds  at  maturity;  see  V.  52,  p.  608. 
Bills  payable,  including  car  trusts  July  1,  1892,  $457,580;  due  Cana- 
dian loan  account,  $798,593.  Sec  balance  sheet,  etc.,  on  June  30,  1892, 
In  V.  v,a,  p.  723. 

EAKNiNXiS.— From  Jan.  1  to  Sept.  30. 1892  (9  months),  gross,  $2,247,- 
S76.  against  $1,689,671  iu  1891 ;  net.  $740,403,  against  $634,920. 

In  year  1891  gross  earnings,  $2,590,896;  net,  $990,016;  interest  on 
bonds,  $846,036,  rentals,  Ac,  $115,364;  lialance,  surplus,  $28,616.  See 
V.  54,  p.  847.  In  1890  gross  earnings,  $2,013,370 ;  net,  $669,004.  (V. 
51,  p.  239,  416;  V.  52,  p.  280,  608;  V.  55,  p.  723.) 

inisROuri  Kansas  Sc  Texas.— CSee  Map.)  Road  Owned  and 
Operated.— Owns  from  Hannibal,  Mo.,  to  Denison,  Texas,  577  miles; 
branches.  Parsons,  Kan.,  to  Junction  City,  Kan.,  157  miles;  Denison, 
Tex.,  to  Whltesboro,  25  miles;  Fort  Worth  to  Taylor,  162  miles;  Denl- 
60u  to  Mlneola,  Texas,  103  miles ;  tlu-ee  small  branches,  20  miles;  total 
owned,  1,044  miles,  not  including  54  miles  leased  to  the  Missouri 
Pacific.  Proprietary  lines  in  Texas  (entire  stock  owned):  Denton, 
Texas,  to  Dallas,  Texas,  37  miles ;  Dallas  to  Greenville,  53  miles; 
Whltesboro  to  Henrietta,  87  miles;  Taylor  to  Boggy  Creek,  90  miles 
San  Marcos  to  Lockhart,  16  miles;  Trinity  to  Sabine,  67  miles ;  Dallas 
A  Waco  RR. — Dallas  to  Mllford,  51  miles  (extension  since  completed, 
16  miles);  total  proprietary  lines,  401  miles;  total  length  of  all  owned 
lines  operated,  1,445  miles. 

Operates  Jointly  with  Texas  A  Paciflc— Fort  Worth  to  Whltesboro,  71 
miles.  Leases  Kansas  City  &  Paciflc  Railway— Paola  to  Stevens,  130 
miles;  S.  D.  A  D.  Railway- Denison  to  Sherman,  10  miles;  total  oper- 
ated 1,656  miles.  Also  ojierates  the  Denison  A  Washita  RR.,  15  miles. 
The  Holden  branch  additional,  54  miles,  is  owned  by  Missouri  Kansas  A 
Texas,  but  lea.scd  to  Missouri  Paciflc.  East  Line  A  Red  River  RR.— 
Jefferson  to  McKinney  153  miles  (of  which  121  miles  narrow  gauge) 
Is  operated  separately  by  W.  M.  Giles  as  receiver. 

Extensions  to  St.  Louis  and  Houston  are  to  be  completed  by  Jan.  1, 
1893,  and  to  Lockhart  In  October,  1892.  These  will  add  282  miles  to 
the  system— see  below. 

Organization,  History,  Ac— The  Missouri  Kansas  A  Texas  Company 
was  organized  April,  1870.  In  May,  1881,  it  was  leased  to  the  Missouri 
Pacific,  but  on  June  1, 1888,  default  was  made  on  interest  payments, 
and  receivers  were  appointed.  Reorganized  in  1890,  without  foreclos- 
ure. In  accordance  with  plan  in  V.  49,  p.  719,  the  old  first  mortgage 
lielng  paid  off  at  par.    Tho  receivers  were  discharged  July  1, 1890. 

In  Octeber,  1891,  to  meet  the  requirements  of  Texas  laws,  the 
■"  M.  K.  &  T.  Railway  Company  of  Texas"  was  formed, with  a  capital  of 
$8,000,000  to  consolidate  all  this  company's  roads  in  Texas.  The  entire 
atook  Is  deposited  with  Central  Trust  Co.  as  trustee  for  the  benettt  of 
the  M.  K.  &  T.  security  holders.  Tho  Texas  charter  authorizes  the 
Issue  of  tionds  at  $20,000  a  mile.  Extensions  are  in  progress  from 
Boggy  Tank  to  Houston,  80  miles,  and  Loekliart  to  SmithvlUe,  36 
miles.    (V.  53,  p.  640 ;  V.  54.  p.  1047 ;  V.  55,  p.  298.) 

The  Missouri  Kansas  A  Eastern  (see  below)  has  been  incorporated  to 
build  an  extension  from  BoonvlUo  to  St.  Louis,  166  miles  (to  be  com- 
pleted this  year).  Bonds  for  $4,000,000  have  been  authorized. 
These  pieces  of  construction  will  give  tho  M.  K.  A  T.  a  tlirough  line 
Jrom  St.  Louis  to  Houston  and  is  In  accord  with  the  policy  of  the  reoi^ 
^anlzed  company  to  round  out  and  make  compact  the  former  dis- 
jointed system.    See  V.  54,  p.  887. 

The  company  has  a  land  grant  In  the  Indian  Territory  of  3,622,400 
Acres,  8iil))eet  to  tlic  extinguishment  of  the  Indian  title.  'The  Boonevllle 
Bridge  Company  is  a  separate  organization. 

Price  of  stock.- Preferred  stock:  In  1890, 16>aa31»8;  In  1891, 19% 
®295j;  In  1892  to  Nov.  18,  inclusive,  24®33>a. 

Bonds.- Full  abstracts  of  tho  new  first  mortgage  (trustee  Central 
Trust  Company)  and  of  the  new  second  mortgage  (trustee  Mercantile 
Trust  Company)  were  in  V.  51,  p.  495.  Both  mortgages  cover  tho 
■securities  of  proprietary  lines,  as  well  im  the  lines  owned  directly. 
Payment  of  interest  on  the  new  second  mortgage  bonds  is  not  obligatory 
<ill  after  August  1,  1895,  and  is  not  cumulative,  but  in  February,  1892, 
ithe  coupon  of  2  per  cent  was  paid.    The  agreement  to  pay  coupons  on 


the  second  mortgage  prior  to  August  1,  1895,  Is  conditioned "  upon 
such  net  earnings  as  shall  remain  at  the  expiration  of  each  six  months 
after  payment  of  operating  and  maiutenanee  expenses,  taxes,  repairs, 
renewals,  replacements,  insurance  and  interest  on  the  first  mortgage 
bonds."  On  August  1,  1H02,  no  interest  was  paid  on  the  second  mort- 
gage bonds,  as  It  had  not  been  earned  in  the  six  months  then  ended. 

Guaranty.— Interest  Is  guaranteed  on  $2,500,000  Kansas  City  A 
Paciflc  4  per  cent  bonds  and  $752,000  Booneville  Bridge  7s,  and  prin- 
cipal and  interest  on  Dallas  A  Waco  bonds  (issue  limited  to  $1,340,000) . 

The  liouds  to  be  issued  on  the  St.  Louis  Extension  by  the  Missouri 
Kansas  &  Eastern  will  be  guaranteed  by  tlie  M.  K.  A  T.,  which  owns  all 
that  company's  stock.    Seo  V.  54,  p.  433.  887. 

Tho  M.  K.  A  T.  In  Texas  in  August,  1892.  filed  a  mortgage  to  secure 
$10,000,000  of  bonds,  which  will  be  guaranteed— see  above. 

State  KB.  Commission.- In  August,  1892,  the  U.  8.  Circuit  Court 
granted  an  Injunction  to  prevent  tho  Texas  State  RK.  Commission 
from  any  longer  enforcing  the  low  tariff  for  freight  wlllch  they  had  es- 
tablished about  Sept.  1,  1891.    See  V.  55,  p.  314,  SSlJ. 

Latest   Earninos.— From  July  1  to  October  3,  1892  (4  months), 

f-oas  (partly    estimated)   on    1,672   miles   were   $3,796,018,  against 
i,7;i,24n  In  1891.    For  tlie  half  year  ending  Juno  30, 1892,  gross 
(est.),  $4,121,512,  against  .$4,102,068  iu  1891. 

Ansuai,  Report— Report  for  1890  was  in  Chronicle,  V.  52,  p.  640. 
Earnings,  etc.,  have  been  as  in  the  table  below,  the  Receiver  having 
been  in  possession  till  July  1, 1891. 

1889.  1890.  1891. 

Miles  operated  (average) 1,711  1,777  1,672 

Total  gross  earnings $7,922,444    $9,004,005    $9,775,120 

Operating  expenses $6,245,006    $6,351,862    $6,977,411 

Net  earnings $1,677,438    $2,652,143    $2,797,709 

Per  cent  of  operating  expenses  to 
earnings  (exclusive  of  extraod'y)      70-22  70-54  71-38 

Rental  Kansas  City  A  Pacific  ER 99,096  

Taxes 187,266         162,280  

— (V.  53,  p.  21,  95;  V.  54,  p.  159,  288,  433,  441,  443,  444,  844,  845, 
887, 1009,  1047;  V.  55,  p.  146, 177,  298,  590.) 

missonri  Paciflc— Road  Owned  and  Operated.— Operates  main 
line  St.  Louis, «Io.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo^  to 
Joplin,  Mo.,  133  miles ;  Verdigris  Valley  Independence  A  Western  RB. 
and  extension— Leroy  to  Deering,  Kan.,  81  miles;  Leroy  A Caiiey  Val- 
loy— Raper  to  Peru,  Kan.,  52  miles ;  small  lines  in  Kansas,  Mlssoiin  and 
Nebraska,  780  miles ;  total  Mlssom-i  Pacific  system  proper,  January  1, 
1892, 1,542  miles,  of  which  1,241  miles  are  owned  and  301  miles  op«^ 
ated  under  lease. 

Also  oiierates  certain  "branch  lines"  which  have  a  separate  corpor- 
ate existence,  but  which  are  nevertheless  an  integral  part  of  the  sys- 
tem, most  of  their  bonds  being  pledged  to  secure  Missouri  Paclflo 
Issues.  The  branch  linns  Include  the  Kansas  A  Colorado  Pacific,  afford- 
ing a  direct  line  from  Ottawa,  Kan.,  to  Pueblo,  Col.,  540  miles,  and 
having  a  total  mileago  operated  of  1,519  miles,  this  Including  the 
Pueblo  A  State  Line  RR.,  152  miles,  leased.  Other  branch  lines,  130 
miles.  Their  total  milcaKe  January  1,  1892,  being  1,649  miles.  Total 
Missouri  Pacific  aud  branch  line.s,  3,191  miles. 

Also  op<>ratcs  Central  Branch  Union  Paciflc,  388  miles ;  Sedalia  War- 
saw A  Southwestern.  Sedalia  to  Warsaw,  43  miles :  St.  Louis  Iron  Moun- 
tain A  Southern  aud  leased  lines,  1.547  miles ;  Houston  Centrivl  Arkan- 
sas &  Northern,  McGehee,  Ark.,  to  Riverside,  La.,  119  miles.  Grand 
total  Missouri  Paciflc  mileage  January  1,  1892,  5,289  miles. 

organization.  Leases,  Ac— The  Pacific  RR.  of  Missouri  was  sold  In 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida- 
tion In  August,  1880.  embracing  the  Slissoiiri  Paciflc  and  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  is  mostly  owned  by  the 
Missouri  Paciflc,  much  of  it  having  been  acquired  in  May,  1881,  by  ex- 
change of  three  shares  of  Mo.  Pac.  for  four  shares  of  Iron  Mountain. 
Complete  control  of  tho  International  A  Great  Northern  was  secured  In 
the  Interest  of  this  company  iu  1802.    See  V.  54,  p.  366. 

Stock.— Increase  of  stock  to  $55,000,000  was  authorized  In  July, 
1890,  of  which  $1,000,000  to  bo  given  as  bonus  with  the  $10,000,000 
collateral  trust  lionds,  $2,000,000  in  exchange  for  Iron  Mountain 
stock,  and  tho  remainder  to  be  Issued  as  the  stockholders  may  from 
time  to  time  determine. 

Dividends — Under  the  new  regnne  the  payment  of  dividends  was 
begun  on  the  present  stock  In  1880,  in  wliicii  year  l^a  per  cent  was 
paid.  Dividends  since  have  been:  In  1881,  6;  in  1892,  O^;  In  1833 
to  1887,  Inclusive,  7  yeariy;  in  1888,  514;  in  1889, 4;  In  1890,4;  In  1891, 
January,  1;  AprU.  1;  July„  1;  none  since. 

Priceof  Stock.— In  1883,  SOa-loe'^s;  In  1884, 63>aai00;  In  1885, 89>« 
aill«i;  lnl886,  100%®119;  In  1887,  84^3112;  In  1888,  66"4»893»i 
In  1889,  6414378;  in  1890,  53a79'4;  In  1891.  b^H^ll^;  In  1892, 
to  Nov.  18  inclusive,  54i9®65%. 

Bonds  —The  consolidated  mortgage  Is  for  $30,000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams.  Of  the  consolidated  bonds  the  balance 
unissued  is  in  the  hands  of  trustees  to  redeem  prior  bonds  as  thsy  fall 
due.    See  abstract  of  mortgage  in  Chronicle,  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  liy  mortgage  bonds  of  new  roads  at  $12,000 
or  $15,000  per  mile.    For  securities  pledged,  Ac,  see  V.  46,  p.  678. 

As  to  collatoral  trust  bonds  due  In  1920,  see  V.  50,  p.  669,  874. 
The  Leroy  A  Canoy  Valley  Railroad  in  Kansas,  80  miles,  is  leased  and 
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Subacribers  ivIU  confer  a  (treat  favor  by  elTlntc  Immediate  notice  of  any  error  discovered  In  these  'fablea. 


RAILROADS. 


ffor  explanation  of  ooluiuu  lieadln^s,  Ac,  see  notes 
on  flrst  page  ot  tables. 


Miles 

Date 

Sfxe,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1,120 

1887 

$1,000 

470 

1890 

1,000 

44 

1886 

1,000 

80 

1886 

1,000 

75 

18S6 

1,000 

210 

1867 

1,000 

310 

1872 

1,000 

99 

1870 

1,000 

71 

1872 

1,000 

1,272 

•81to'7 

1,000 

1,272 

.... 

1,000 

165 

1887 

1,000 

165 

1875 

500  <&0. 

2 

1891 

1,000 
100 

146 

1887 

1,000 

146 

1889 

85 

1877 

1,000 

122 

1891 

1,000 
100 

472 

1879 

500  &c. 

55 

1883 

1,000 
500  Ac. 

527 

1888 

•84-'90 

1,000 

Amoont 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    

Cent.     Payable 


When    Where  Payable,  and  by 
WL 


vbom. 


Bonrfu— Princi- 
pal,When  Doe 
Stocku — I.4iat 
Dividend. 


UiumiH  Pacific — (Concluded.)— 
Gold  eollatfiral  trust  liouds  ($15,000,000) . .  .Cir 
1st  collateral  luort.  bonds  tor  $10,000,000  gold.o' 

BoonvlUe  St.  Louis  &  Boutheru  RE.  Istmort 

Ler.  ACanoy  Vul.RK.lst  M. (*!  0,000  p.ni.),Kgu.o* 

Verdigris  Viil.  ludeiiendeuce  &  \V.  let  M.,g., guar. 

itittOMri  Pacijic  System— St.  Louis  Iron.  Ml.  it  So... 

St.  L.  Iron  Mt.  &  8o.  1  st  M.,  oxtoiided  at  5  p.c.lu'92 .  c 

2d  mortKivne.  gold o* 

Arkansas  Bnincli  Ist  mort.,  laud  grant,  gold. 
Cairo  /Vrkausiis  &  Texas  l8tniortgiig«,ifold.c*&r 
Gen.  consol.  and  laud  gi-.  M.  ($l.'j,000,000),  gold 
Do  do  gold,  stamped,  guarau.  p.  &  i.. 

Car  trusts,  series  1).  and  E 

Kansas  &.  Arkan.  Val.  Ist  M.  $20,000  per  m.,  g. . . 

Little  Rock  &  Ft.  Smith  1st  M.,laiid  gr.  sink.ftmd.. 

10-ycarcoup.notes  (Sep.,  $80,20;')  due  July,1893) 

Little  Rock  Juue.  1st  M.,  guar.  p.&  l.by  Iron  Mt..c* 

Itobile  it  Itirmiuffham. — Stock 

1st,  ($20,000  per  mile)  gold,  guar c&r 

2d  mortgage 

Mobile <e  (rirurrf— 1st  mortgage  ($200,000 are 6s). o 

Consol.  mortgage  for  $  1,000,000 

Jfofti/e rf  OAio— Stock  (.$10,000,000  authorized).... 

IstM.,  Mob.  to  L'olum.,  gold c 

Ist  mort. ,exteu.,Coluni.  to  Cairo  <&  branch, gold,  c 
General  mort.  for  $10,500,000,  land  grant,  s.  f..c 
Equipment  boiuls  ($00, 1 19  of  these  are  oar  trusts) 
Monongahelu  Hirer— See  Baltimore  &  Ohio. 
Montana  Central— See  Gueat  Nohtuern. 


$14,376,000 

7,000,000 

400,000 

520,000 

750,000 

4,000,000 
6,000,000 
2,500,000 
1,450,000 
18,683,000 
6,956,000 

782,500 
3,400,000 
2,342,500 

138,110 

435,000 
3,000,000 
3,000,000 
1,500,000 
1,000,000 

590,000 
5,320,600 
7,000,000 
1,000,000 
8,219.430 

657,832 


6  g. 
S 

if: 

7 
6 

"V- 

4<b6 
5 

"eg. 

6 


M.  St.  6. 
F.  4  A. 
F.  &  A. 
J.  &  J 
M.  A   8. 

F.  A  A. 
M.  A  N. 
J.  &  D, 
J.  <fe  D. 
A.  &  O. 
A.  4  O, 

J.  &  J. 
J.  &  J. 

A.  4  O. 
J.   &■  J. 


N.  Y.,  Mercantile  Tr.  Co, 

do  do 

N.  Y.,  Am.  Ex.  Bank. 

N.Y.,  MercantUe  Tr.  Co, 
do  do 

N.Y.  Mercantile  Tst  Co. 
New  York  or  Ix>ndon 

N.  Y.,  MercantUe  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

de  do 

do  do 

Boston,  E.  AtUus  &  Co 

N.Y.,  Mercantile  Tr.  Co, 


Jan.  1,  1917 
Aug.  1,  1920 
Aug.  1,  19U 
July  1,  1926 
Feb.   1,  1926 

May  1,  1897 
May  1,  1897 
June  1,  1895 
June  1,  1897 
Apr.  1,  1931 
Apr.   1,  1931 


Jan.   1,  1937 

Jan.   1,  1905 

J'ly'93-Jan'94 

Apr.   1,  1916 


4  D, 

4  D, 


Jan.,'92,ooup.  last  paid, 
N.  Y.  Seoiuity  4'Tr.  Co, 


Jan.   1,  1987 
June,  1939 
June  1,  1897 


J.  4  D. 
Q.— Jan. 
M.  4  S. 
Varlo's. 


N.Y.,Fami.L.4Tr.Co. 

do  do 

N.  Y.,  Gallatin  Nat.  Bk. 

New  York  City. 


Deo.  1,  1927 
July  1,  1927 
Sept.  1,  1988 
Var.,  'Si-lSW 


bonds  guaranteed  by  Missouri  Pacitic  as  also  tlie  Verdigris  Valley  Inde- 
pendence i  Western.  Tlie  Booneville  .St.  Louis  &  Soutliern  RR.  (Booue- 
vUle  to  Versailles,  Mo.,  4-1  miiesj  is  leased  at  $25,000  per  annum. 

General  Fixa.nces.— At  the  meeting  of  directors  in  New  York  Seiv 
tember  30, 1891,  the  October  dividendTwas  passed  and  the  stock  fell  on 
October  1  to  543j.    See  V.  53,  p.  474. 

The  report  for  1891  say«  that  the  charges  against  net  earnings  of  the 
Missouri  racitlc  and  Irou  Mountain  compauies  for  the  year  include 
$663,431  expenses  of  refunding  $7,000,000  of  Cairo  &  Fulton  llrst 
mortgage  7  per  cent  bonds,  also  a  similar  expense  of  $128,650  for  ex- 
tending at  5  per  cent  .$2,573,000  second  mortgage  7  per  cent  bonds  of 
the  Pacitic  Railroad  of  Missouri.  The  funding  of  tiiese  bonds  resulted 
In  an  aggregate  reduction  in  interest  annually  of  $190,000.  In  addition 
to  the  foi'cgoiug  the  sura  of  $3iHJ,000  was  paid  iu  cash  tor  purchase  of 
one  thousand  l»ox  cars  and  $142, H,");!  for  construction  of  new  lines  dur- 
ing the  year,  an  aggregate  of  $1,030,134.  The  floating  debt  Jan.  1, 
1892,  consisted  of  $4,322,017"  advances  by  directors." 

EAKNIXG9.— Gross  earnings  of  Mo.  Pacific  and  St.  L.  I.  M.  &  So.  com- 
bined for  9  montk.s  to  Sept.  30  iu  1892,  $19,881,050,  against  $18,204,- 
O06  in  1891;  net,  $5,061,790,  against  $4,056,93!). 

Annual  REPt>RT. — The  fiscal  year  cuds  Dec.  31.  Annual  meeting  Is 
held  at  St.  Louis  in  Marcli.  The  annual  report  of  Missouri  Pacific  for 
1891  was  iu  tlie  Chronicle,  V.  54,  p.  442,  483.  The  gross  earnings, 
operating  expenses  and  surplus  earnings  of  all  lines  operated  have  been 
as  follows : 

AUlmes—  1889.  1890.  1891. 

Miles  operated,  average 5,019  5,109  5,283 

Total  earnings $23,493,467  $25,370,344  $25,918,106 

Totalexpenses 15,532,883    18,002,729    18,495,357 

Surplus  earnings $7,960,584    $7,367,615    $7,422,749 

Ratio  op.  exp.  to  gross  earn 6612  p.  c.      70-96p.o.      71-36  p.  c. 

For  the  Missouri  Pacific  proper  and  branches  (3,191  miles),  not  in- 
cluding Iron  Mountain  and  other  auxiliaries,  the  report  was  as  follows, 
the  item  of  "  taxes,  rentals,  etc.,"  In  the  income  account  of  1891  Ijeing 
explained  iu  a  foot-note. 

1889.  1890.  1891. 

Miles  operated  December  31 3,119  3,145  3.191 

Passenger  earnings $2,665,354     $2,742,808     $2,663,798 

Freight 8,286,682       9,174,427       8,865,315 

HaU,  express  and  mlsceUaneous..    1,624.184       1,589,294       1,691,984 

Total  earnings $12,576,220  $13,506,529  $13,221,097 

Total  operating  expenses 8,868,828     10,224,706       9,920,148 

Net  earnings $3,707,392     $3,28 1 ,823     $3,300,949 

Dividends,  Interest,  4o.,  received.    1,981,790       2,223,951  634,054 

Total  net  Income $5,689,182  $5,505,774  $3,935,003 

Interest  on  bonds $2,458,485  $2,598,143  $2,776,.580 

Dividends  paid- 1,758,994  1,823,498  1,422,859 

Taxes,  rentals,  4o 793,275  588,187  11,824,796 

Total  disbursements $5,010,754     $5,009,828     $6,024,235 

Balance  for  year .^-|-$678,428     -f$495,946— $2,089,232 

•  Paid  4  per  cent  in  1889  and  1890  and  3  per  cent  in  1891. 

t  This  item  is  made  up  as  follows :   Interest  and  exchange,  $194,231; 
<liscouut  and  premium,  $767,003;  extending  second  mortgage  bonds, 
$128,650;  taxes,  $567,456;  Western   Association   expenses,  $27,773; 
rentals,  $139,683 ;  total,  $1,824,795. 
—(V.  52,  p.  486,  534,  761;  V.  53,  p.  474;  V.  54,  p.  78,  44*,  483.) 

nilitsourl  Paclflc  System— St.  I,auls  Iron  mountain  Sc 
Soutliern.— Owns  St.  Louis  to  Texarkana,  Texas  Line,  490  miles; 
branches  to  Belmont,  Mo.,  Bird's  Point,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Cusliman,  Ark.,  Arkausas  City,  Ark.,  Warren,  Ark.,  Mem- 
Dhis,  Teun.,<&c.,  714  miles;  total  owned  January  1,  1892, 1,201  miles. 
Xieases  Little  Rock  4  Fort  Smitli  and  Little  Rock  Junction  railroads, 
172  miles;  Kansas  &  Arkansas  Valley  RR.,  170  miles.  Total  operated 
January  1,  1892, 1,547  miles.  The  Camden  4  Alexandria,  32  miles, 
•was  acquired  in  MaT,  1892,  and  extended  33  miles  to  Eldorado. 

Stock.— The  stock  ($25,784,200)  is  nearly  all  held  by  the  Missouri 
Pacific  Railway,  most  of  It  having  been  retired  in  May,  1881,  liy  tlie 
issue  of  three  shares  of  Missouri  Pacific  stock  tor  four  of  Iron  Mountain. 

Lands. — The  sales  of  laud  in  .Arkansas  for  1891  were  59,361  acres  at 
$2-83  per  acre,  the  total  sales  inciuding  town  lots  being  $168,340;  in 
Missouri  as  5,736  acres  tor  $2  79  per  acre,  the  total  sales  Including 
*own  lots  lieing  $16,004;  from  Little  Kook  4  Fort  Smith  Raiiroa<l  grant 
14.520  acres  for  $314  per  acre.  Lauds  in  Arkansas  uu.sold  December 
31,1891.678,265  acres;  in  Missouri,  86,761  acres;  of  Little  Rock  4 
Fort  Smith  Railroad,  523,168  acres. 

Bonds.— Tlie  general  consolidated  mortgage  Is  for  $45,000,000,  bonds 
ibelng  reserved  to  retire  ail  prior  issues,  these  covering  only  485  miles. 
The  mortgage  is  a  first  lien  on  tlie  787  miles  in  Arkansas  and  on  all  un- 
sold lands,  amounting  to  765,020  acres  on  January  1, 1892.  Trustee  of 
mortgage.  Mercantile'  Trust  Company  of  New  York.  As  indicated  in 
the  table  above,  part  of  tlic  general  mortAago  5s  are  endorsed  with  the 
Missouri  Pa(!iHc's  guaranty  of  principal  and  interest.  January  1, 1892, 
there  were  still  $139,500  old  Incomes  of  various  Issues  outstanding. 
■"Advances  by  directors"  January  1,  1893,  $680,390— sundry  accounts 
payable,  $1,033,744. 


The  $1,000,000  first  mortgage  bonds  maturing  August  1,  1892,  were 
extended  at  5  per  cent  per  annum  until  May  1,  1897.     V.  55,  p.  1()0. 

The  Little  Ro(^k  &  Fort  Smith  Road  was  absorbed  by  an  exchange  of 
Its  stock  in  1887  (4  sh.ires  for  3  of  St.  Louis  4  Iron  Mountain.)  See  title 
of  that  company  In  Sdpplement  of  May,  1888,  and  previously. 

Tlio  St.  IjOuIs  4  Iron  Mount,  report  for  1801  was  in  V.  54,  p.  442,  the 
Item  of  "  taxes,  bridge  expenses,  etc.,"  being  explained  In  a  footnote : 

1889.      1890.      1891. 

Miles  operated 1.208  1,550  1,547 

Gross  earnings $8,964,795  $10,859,173  $11,581,034 

Net  earnings $3,773,355     $3,889,487     $3,877,034 

Other  receipts 288,529  27,356  20,413 

Total  net  Income $4,061,884  $3,916,843  $3,897,447 

Interest  0  n  bonds $2,407,626  $2,414,506  $2,271,471 

Taxes,  bridge  expenses,  4o 383,144  798,979  '1,586,229 

Dividends  1,030,248  773,294            

Total  disbursements $3,821,018     $3,986,779     $3,857,700 

Balance  for  year but.  $240,866  def.  $69,936  sur.$39,747 

*  This  item  includes :  Discount  and  premium,  $662, ()l)5;  Interest  on 
Kansas  4  Arkansas,  etc.,  bonds,  $395,310;    taxes,  $245,524;  bridge 
improvements,  $254,894;  trafllo  association,  etc,  $27,804. 
—(V.  53,  p.  474;  V.  54,  p.  44»,  762;  V.  55,  p.  100,  551.) 

Mobile  dc  BlrmlniUam,— C5ee  Map  East  Tennessee  Virginia  4 
Oeo/-ffia.;— Mobile  to  Marion  Junction,  Ala.,  on  the  East  Tennessee  VU' 
glnia  4  Georgia  Road,  about  147  miles;  trackage  to  Mobile  and  Selma, 
17  miles;  opened  in  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
East  Tennessee  Virginia  4  Georgia  owns  a  mi\Jority  of  the  stock  and 
guarantees  prLncipal  and  interest  of  first  mortg,age.  In  June,  1892,  the 
East  Tennessee  having  gone  into  receiver's  hands,  Mr.  T.  C.  Bush,  was 
appointed  receiver.  Coupons  duo  July  1,  1892,  were  not  paid.  See  V. 
53,  p.  21,  59.  Stock,  $3,()00,000  (par,  $100).  In  year  ending  June  30, 
1892,  gross  receipts,  $274,664,  against  $286,714  in  1890-91,  falling  off 
being  due  to  depression  throughout  the  South.  In  1889-90  net,  $t>l,199; 
interest,  $150,000;  taxes,  $11,562;  deficit,  $100,362,  against  $136,550 
for  1888-89.  Total  deficit  to  June  30,  1890,  $236,912.  (V.  51,  p  612: 
V.  55,  p.  21,  59.) 

Mobile  Sc  CIrard.— Owns  from  Columbus,  Ga.,  to  Searlght,  Ala.. 
122  miles.  Extension  proposed  to  Andalusia,  Ala.  Charles  L.  Pollard 
appointed  temporary  receiver  on  Nov.  11,  1892. 

Lease.- From  June  1,  1886,  leased  to  Central  of  Georgia  (which  July 
1, 1893,  owned  $816,200  stock)  for  99  years,  with  a  guaranty  of  l>a  per 
cent  per  annum  on  $173,400  stock.  Stock.- Common  stock,  $1,251,- 
208;  preferred  stock,  $11,344,  and  $2,530  Pike  County  stock;  par.  $100. 
Bonds.— The  first  mortgage  bonds,  of  which  $200,000  are  6s  and  $800,- 
000  48,  are  guaranteed,  principal  and  interest.  Consols,  at  $13,600  par 
mile  for  extensions  were  authorized,  the  total  issue  not  to  exceed 
$4,000,000.  The  Central  of  Georgia  owns  the  $590,000  consols  out- 
standing. Earnisos.-Iu  1890-91  gross  earnings,  $205,145;  net,  $4,- 
813.  In  1889-90  gross,  $374,082:  net,  $68,017,  against  $93,564  In 
1888-89.  Piyment^s  due  by  leasee  In  year  1892-93:  Interest,  $74,300; 
rent,  $19,146;  total,  $93,446.  See  earnings  for  portion  of  1892  under 
Central  of  Georgia. 

Mobile  Sc  0\\\o,—(See  Jfap.;— Owns  from  Mobile,  Ala.,  to  ColanH 
bus,  Ky.,  472  miles,  proprietary  line,  Kentucky  4  Tennessee  Railroad 
to  Cairo,  21  miles;  also  branches  to  Starkville,  4o.,  34  miles;  total 
owned,  527  miles ;  leases  St.  Louis  4  Cairo  Railroad,  Cairo  to  St.  Louis, 
152  miles,  and  track  to  MlUstadt,  9  miles;  total  operated,  637  miles. 

History,  Etc.— Chartered  in  1818,  main  Hue  opened  in  1861,  reor- 
ganized in  1879  without  foreclosure.  In  1836  the  St.  Louis  4  Cairo 
Railroad  (161  miles)  was  leased  for  45  years.  See  that  company. 
As  to  the  talked-of  extension  to  Montgomery  see  V.  55,  p.  765. 

Lands.- Lands  June  30, 1892,  were  614,584  acres,  valued  at  $318,842. 

SrocK.- Stock  authorized,  $10,000,000;  outstanding,  .$3,3'20,600: 
par,  $100.  The  assented  stockholders  claim  that  the  old  holders  or 
debentures,  having  aooopted  mortgage  bonds  for  their  holdings  (ex- 
cept $63,900  which  they  offer  to  pay  off),  should  no  longer  control  the 
company  by  the  voting  trust.  The  question  at  Issue  is  one  of  law.  See 
V.  54,  p.  329,  683,  763.  800. 

Bonds.— In  1888  the  4  per  cent  mortgage  for  $10,500,000  (trustee. 
Farmers'  Loan  4  Trust  Company,)  was  issued  to  p:iy  floating  debt, 
retire  debentures,  4o.  Until  September  1,  1891,  interest  was  payable 
in  scrip.  There  can  be  no  foreclosure  under  this  morteage  till  four 
coupons  are  In  default.  Of  the  total  amount  ($10,500,000)  authorized 
under  this  mortx'age.  there  have  been  canceled  by  operation  of  the 
sinking  fund  $6 18,300,  there  are  held  to  exchange  tor  debentures  not 
exchanged  $40,370.  and  the  company  holds  in  reserve  In  its  tre^vsury 
$1,899,500.  In  fiscal  year  1891-93  $175,000  general  mortjfage  bonds 
were  sold  and  .$119,000  canceled.    See  mortgage  abstract,  V.  47,  p.  83. 

Price  of  Stock.— In  1891, 26345;  in  1892,  to  Nov.  18  inclusive,  33 
®42>4. 

Earnings.- From  January  1  to  June  30. 1893,  (6  months)  gross  earn- 
ings (partlyestiinated)  were  $1,611,417.  against  $1,713,529  in  1891. 

ANNUAL  Rei'ort.— Fiscal  year  ends  Jiiue  30.   Report  foryear  1891-92  ' 
Juno  partly  estimated,  in  V.  55,  p.  764,  showed  a  smaller  falling  off 
than  might  reasonably  hive  been  expected  In  view  of  the  hard  tnnes 
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SnbscrtberB  nrlll  confer  a  Kreat  favor  by  k'^Iok  Immediate  notice  of  anjr  error  dlscoTered  In  these  Tables. 


RAILROADS. 


For  czplauation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tallies. 


Miles  Date 

Size,  or 

of    of 

Par 

Road.  Bonds 

Value. 

389 

1888 

$1,000 

81 

1879 

1,000 

1889 

1,000 

102 

1878 

1,000 

157 

1880 

1,000 

80 

1899 

■"50 

84 

1864 

500  4c. 

Var'un 

1,000 

1871 

1,000 

137 

1875 
Var'us 

1,000 

2 

100 

40 

1891 

1,000 

15 

1873 
1880 

100 

ioo 

340 

1873 

1,000 

321 

1881 

1,000 

125 

1877 

1,000 

20 

1877 

1,000 

43 

'77-'83 

1,000 

46 

1883 

1,000 

20 

1887 

1,000 

7 

1887 

1,000 

710 

1888 

1,000 

48 

1876 

500  &0. 

48 

1881 

1,000 

119 

25 

119 

1870 

1,000 

91 

1887 

1,000 

73 

1888 

1,000 

INTEREST  OR  DIVIDENDS. 


Ou^ts™t2S3LgBaU.^^r^WUen^ 


Where  Payable,  and  by 
Whom. 


Bond*— Prlnoi- 

pal,When  Due. 

Slocki—lMtt 

DIrldend. 


Mmlerey  it  Mex.  Oulf—lBt.  M.  S25,000  per  m.,  g.c' 
ifonlgom  <t  Eiifaiila—\%t,  8.  f.,  .|15,000  not  dr'n.  .0* 
Want.  TiuK.  it  ilem.—l(A  M.,  $18,000  per  in., gold. o* 
Uergan'a  La.  it  Tej-.— Ist  M.  (N.  O.  to  Morgan  CItyjo* 

iHt  mortgage,  Alexandria  Extension,  gold 

N.  O.  Opel.  &  Ot.  West,  b  s.  ex.  in '89  (assumed). 

MorrU  it  fixsfx— Stock,  7  p.  c.  guar.  D.  L.  &  W 

Ist  mortgage,  siulciug  fund 

Convertible  bonds 

Gen.  M.  &  Ist  on  Boonton  Br.  &c.  (guar.  D.L.<SeW.) 
Oonsol.  M.  (for  $25,000,000)  guar.  D.  L.  <fe  W.o*4r 

Special  real  estate  liouds 

Morris  &  Essex  Extension  stock,  guar.  4  per  cent 
MorrisiowH  cC-  6'i«»i..  (lap— 1st  M.,$25,000  p.m.,  gld.c' 
Iftuhua  <C  ioioeiJ— Stock,9  p.c.  rental,92  yra.  B.&M. 

Bonds  not  mortgage,  gold 

Do  do  gold 

ffcuhvUlt  Chattanoopa  it  St,  Louis — Stock 

Ist  mortgage  (for  $6,800.000) o»&r 

2d  mortgage,  gold  or  silver c*4r 

Ist  M.  oil  Payette,  and  McM.brs. ($6,000  p.m.jCAr 

Ist  mortgage  on  I>ebaiiou  Branch c* 

Ist  M.  on  Jasper  Br.  ($90,000  are  8s,  due  1906)c* 

lat  mortgage  on  Ceiitieville  Branch,  gold o*Ar 

Ist  M.  on  Tracy  City  Br.  (Teun.  C.  &T.  RR.).o**r 
Ist  M.  on  Bon  Air  Br. ,  red.  at  par  aft.  July  '97, ...  c' 
Consol.  M.  ($20,000,000),  $20,000  p.  m.,  gold. .  .0- 
Duok  River  RE.  1st  M.,  ,$G,000  p.  m.,  assumed-o* 

2d  mortgage,  assumed o* 

Ktuhville  it  2>cca(«c— Stock,  guar.  6  p.  c.  by  L.  &  N. 

Ist  mort.,  guar.,  s.  f.  ($200,000  held  in  sink.  fd.). 

Sash.  Flor.  il  SAe^f.— 1st  M.  ($2,500,000),  gold,  gn.c 

Nashville  it  Kiioxeille—liit  mort.  for  $2,000,000.  .0* 


$9,727,000 

1,500,000 

864,000 

5,000,000 

1,494.000 

249,002 

15,000,000 

5,000,000 

281,000 

4,991,000 

12,151,000 

2,795,000 

221,000 

1,000,000 

800.000 

200,000 

100,000 

10,000,000 

6,300,000 

1,000,000 

750,000 

300,000 

461,000 

376,000 

580,000 

130,000 

4,147,000 

86,000 

24,00a 

2,265,582 

2,100,000 

2,096,000 

1,170,000 


f«- 

7  per  an. 
7 
7 
7 
7 
41s  &  5 

4  per  an. 

6g. 
9  per-au. 

?«• 

5  per  an. 

7 
6 
6 
6 
6g.  &8 

6 

6*8 

6  per  an. 

7 


M 

A.  N. 

J. 

<Ir,  J. 

J. 

4  J. 

A. 

A  (). 

J. 

A,   J. 

A. 

A   (>. 

J. 

A.   .1. 

M 

A  N. 

J. 

A  J. 

A. 

A  O. 

J. 

A  U. 

M 

a'n. 

J. 

A  J. 

M 

A  N. 

F. 

A  A. 

J. 

A  J. 

Q.-F. 

j: 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

A. 

A  (). 

J. 

A  J. 

M 

A  N. 

J. 

A  I). 

J. 

A  J. 

P. 

A  A. 

M 

A  N. 

Nor.,'01,ooiip.  last  paid 

N.    Y.  Stale  Trust  Co 

July  ,'91,  coup  la»t  paid. 

N.Y.,8.Pao.Co.,23Broad 

do  do 

do  do 

N.T.,  Del.  Lack.  A  Weat. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Nashua,  2d  Nat.  Bank, 
do  do 

do  do 

New  York  A  Nashville. 

N.Y.,ContlnentalN.Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 
N.  Y.,  120  Broadway. 

N.  Y.  and  Louisville. 
N.  Y.,  Mercantile  Tr.  Co. 


Nov.  1,  1938 
July  1,  1909 
July  1,  1929 
Apr.  1,  1918 
JiUy  1,  1920 
Apr.  1.  1899 
July  2,  1892 
May  1,  1914 
Jan.  1,  1900 
Oct.  1,  1901 
June  1,  1915 

Various. 
Nov.,  1892 
Jan.  1,  1921 
Nov.  1,  1892 
Ang.  1,  1893 
July  1,  1900 
Nov.  1,  1892 
July  1,  1913 
Jan.  1,  1901 
Jan.  1,  1917 
Oct.  1,  1917 

Jan.,  1906  A' 23 
Jan.    1,  1923 

Jan.l893to'17 
July  1,  1917 
Apr.  1,  1928 
Jan.  1,  1896 
Nov.  1,  1909 
Deo.  6,  1892 
July  1,  1900 
Aug.  1.  1937 
1918 


which  have  prevailed  in  the  South,  and  the  damage  from  severe  and 
unprecedented  floods— see   V.  55,  p.  233. 

1889-90.         1890-91.         1891-92. 
!3, 173,431    $3,559,138    .$3,443,760 
$1,070,918    $1,215,712    $1,086,293 
934,3'29       1,038,264       1,044,131 


1888-89. 
Total  gross  earns*...  $2,881,473 

Net  earnings $934,780 

Interest  and  rentals.       709,901 


Surplus .$224,879       $116,589        $157,448  $42,162 

There  should  be  added  to  the  $42,162  surplus  as  above  in  1891-92  the 

balance  on  hand  Juno  30, 1S91,  $17,415,  and  proceeds  of  bonds  .and 
stock  sold,  inakiiig  $'206,487 ;    expended  for  new  equipment  and  addi- 
tions to  property,  $218,070  ;  balance,  surplu.s,  $11,583. 
—(V.  53,  p.  186,  584,  601 ;  V.  54,  p.  78,  266,  276,  329,  683,  762,  800; 
V.  55,  p.  233,253,  764.) 

Monterey  &.  Mexican  CJnlf.— Owns  road  completed  in  August' 
1891,  from  Veuadito  (on  the  Mexican  lutematioiial  Railroad)  via 
Monterey  to  Tampieo,  on  tlie  Gulf,  al>out  390  miles.  An  extension 
from  Venadito  to  Sierra  Mojado  was  to  be  built.  See  V.  54,  p.  964. 
On  April  23,  189'J,  the  company  being  embarrassed,  J.  Robertson, 
formerly  General  Manager,  was  api)ointcd  receiver  in  Mexico. 
<See  V.  54,  p.  643;  V.  55,  p.  765.)  The  Central  Trust  Company 
of  New  York  IS  trustee  of  the  mortgage.  Sinking  fund  after  November 
1, 1898,  but  bonds  cannot  be  drawn.  Mexico  gives  this  road  a  subsidy 
of  $14,222  per  mile  in  6  per  cent  silver  bonds.    Stock  $100,000. 

From  January  1  U>  Apr.  30,  1892  (4  months)  gross  earnings  were 
$297,661,  against  $293,593  in  1891.  In  1891  gross  earnings  were 
S883,462.  In  1890  on  242  miles  gross  earnings  were  $420,867;  net, 
$284,018.  General  Trevlno,  President,  Mexico;  T.  8.  Bullock,  Vice- 
President,  40  Wall  Street,  New  York.  (V.  53,  p.  126,  289,  475,  485; 
V.  54,  p.  643.  964;  V.  55,  p.  765.) 

Montgomerv  &  Enfaula.— Owns  Montgomery  to  Euf aula,  Ala., 
80  miles.  Foreclosed  May  1, 1879,  and  re-organized.  Operated  under 
eontiact  by  Central  of  Georgia,  which  guarantees  the  principal  and 
Interest  of  the  bonds.  Stock  Is  $620,000,  all  owned  by  Central  Railroad 
of  Georgia.  In  year  ending  June  30. 1891.  gross  earnings,  $307,013 ; 
net.  $58,553;  Interest  and  sinking  fund,  $105,000.  In  1889-90  gioss, 
$364,169 ;  net,  8128,731.  See  earnings  for  portion  of  1892  under  Cen- 
tral of  Georgiiv. 

nontEomery  Tusraloooa  &  Memphis.— Projected  from  Mont- 
Komery,^la..  on  the  Alabama  Midland,  to  Columbus,  Miss.,  175  miles. 
In  May,  1892,  graded  nearly  to  Tuscaloosa,  Ala.,  about  100  miles. 
As  to  talked-of  arrangement  witli  Mobile  A  Ohio,  see  V.  55,  p.  765. 
Stock  authorized  — common  $1,150,000;  preferred,  $1,150,000;  par 
$100.    C.  C.  Munroe,  President,  77  William  Street,  New  York. 

Morgan's  Iioulalana  Sc  Texas  Railroad  ic  SteanislilnCom- 
patny,^< See  Map  of  Southern  Pacific  Vompany.) — Owns  fi'om  New  Op- 
leans  to  Cbeneyville,  204  miles;  brandies,  55  miles ;  trackage  Clieuey- 
vUle  to  Alexandria,  24  miles ;  total,  283  miles.  In  February,  1883,  the 
stock  was  mostly  purchased  for  the  Southern  Pacific  Company,  wliich 
on  Jan.  1,  1892,  held  $14,994,000  of  the  total  $15,000,000  (par.  $100). 
In  November,  1891,  stock  was  Increased  to  $15,000,000.  Operated 
imder  lease  to  Soutliern  Pacific  Co.,  the  lessee  paying  all  charges  and 
also  23  per  cent  of  the  net  profits  under  the  omnibus  lease.  Com- 
pany has  18  iron  steamships,  of  which  13  were  owned,  plying  between 
New  York  and  New  Orleans  and  between  Gulf  ports ;  also  wharves, 
warehouses,  aim  on  Jan.  1, 1892,  owned  $3,880,000  of  the  capital  stock 
of  the  Houston  &  Texas  Central  tailway  Company,  Ac. 

From  January  1  to  Sept.  30,1892  (9  months),  gross  earnings  were 
$3,641,475,  against  .$3,780,624  in  1891;  net,  $514,635.  against  $707,- 
721.  For  year  1891,  gross,  $5,683,432;  net,  $1,525,530;  surplus  over 
charges,  $753.612 ;  net  profits  due  company  under  lease  to  Southern 
Paciflc,  $556,441,  against  $565,799  in  1890. 

Morris  ic  Essex.— C5ee  Map  of  Delaware  Laekawana  it  Western.)— 
Owns  from  Hoboken,  N.  J.,  to  PhiUipaburg,  N.  J.,  85  miles;  branch, 
Denvllle,  N.  J.,  via  Morris  A  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases:  Morris  &  Essex  Extension  RR.  into  Paterson,  N.  J.,  2  miles; 
other  lines,  14  miles;  total  operated,  136  miles.     In  1868  leased  In  per 

Eetuity  to  the  Delaware  Lackawana  &  Western  RR.,  the  lessees  assum- 
ig  all  lialiilities  and  paying  7  per  cent  per  annum  on  the  capital  stock. 
They  also  agree  to  pay  8  per  cent  in  case  10  per  cent  is  earned  on  the 
stock  in  any  one  year.    Lessee  July  1, 1891,  licld  $500,000  stock. 

The  Morris  A  Essex  is  important  to  the  Delaware  Lackawanna  A 
Western  as  a  route  witli  terminal  facilities  on  New  York  Harbor,  but 
the  actual  earnings  on  the  read  show  a  large  auuual  deficit  for  the 
■  ....  .      .  f  g^fjji     .fi,g  iQ(,<,  JO  lessee  was 


lessee  company  after  tlie  payment  of 
In  1880,  $1,01'2,416;  in  1881,  $985, 89i 


81,104,218;  in  1884,  aliout  $1,100,000;  In  1885  and  1886,  about 
$900,000.  In  1891,  gross  earnings  of  road  proper  (119  miles)  were 
$5,531,390;  net,  $1,789,277.  (V.  52,  p.  280,  350;  V.  53,  p.  370. 

Nashua  &  Iioivoll.^Owns  from  Lowell,  Msiss.,  to  Nashua,  N.  H., 
15  miles.  On  Octol)cr  1, 1880,  a  lease  for  99  years  to  the  Boston  A 
LowcU  WHS  made.  In  1887  lease  was  transferred  to  Boston  A  Maine 
Raili'oad  Coiupaiiy,  whicli  pays  a  rental  of  $73,000  (9  perceuton  stock). 
The  funded  debt  of  $3*0,0O0,  principal  and  interest,  is  assumed  by  the 
lessee,  and  the  lessor  holds  tho  lessee's  notes  for  the  same  amount — 
«300,000.     (V.  45,  p.  143.) 

NashVllle  Chattanaosa  A.  St.  I.onls.— CSce  Jfni).;— Owns  from 
Chattanooga,  Tenn.,  to  HlcKman,  Ky.,  320  miles;  branciies  to  Lebanon, 
Ac,  352  miles;  leases  Western  A  Atlantic,  Chattanooga,  Trnn.,  to  At- 


lanta, Oa.,  138  miles;  total  operated  June  30,  1892,  810  miles.  Also 
owns  the  Tennessee  A  Coosa  Railroad,  which  will  be  extended  so  as 
to  run  from  Gadsden,  Ala.,  via  Manchester,  to  Bell's  Factory  or 
Huntsville,  75  miles.  The  Western  A  Atlantic  is  leased  for  29  years 
from  December  27,  1890,  at  $420,012  per  anniun. 

Stock.— A  mi\jority  of  the  stock  ($5,077,500)  is  owned  by  the  Louis- 
ville 4  Nashville,  and  pledged  for  its  unified  mortgage,  etc. 

Dividends  since  1880— In  1881,3;  in  1882, 1  "a;  in  1883  and  1884, 
2;  in  1885.  nil;  in  1886. 1 ;  in  1887,4;  lnl888,  4J4;  In  1889,5;  In 
1890.5;  in  1891.  5;  in  1892,  Feb..  II4;  May,  Hi;  Aug.,  114;  Nov.,  1>4 

Bonds.- The  Tracv  City  branch  6s  fall  duo  $20,000  yearly  on  Jan.  1 
1893,  to  1916  inclusive,  and  $100,000  on  Jan.  1,  1917. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Co.,  trus- 
tee), $1(3,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

GKNKR.vi,  FiNANCBS.— In  May,  1892,  $5t)0,000  additional  first  con- 
solidated mortgage  5  per  cent  gold  bonds  were  issued  to  acquire  new 
road,  etc  .  making  the  total  amount  listed  .$3,847,000.  and  in  June 
$300,000  more  to  acquire  the  Tenn.  A  Coosa  RR.,  37  milo.s  in  operation. 

Bills  pavable  were  $1,546,844  on  Julv  1,  1892.  against  $2,164,138 
July  1,  1891.  As  oftsets  were  hold  $1,057,000  LoiiisviUe  A  Nashville 
unified  4s,  etc.    See  full  statement  in  Ciiuonicle  of  Sept.  24,  1892. 

L.\TEST  EAKNINO8.— From  July  1  to  Oct.  31,  1892  (4  mouths),  gross 
$1,799,968,  against  $1,993,746;  net,  $711,893,  again.st  $790.875 ;  In- 
terest, rentals,  etc.,  $489,681,  against  $543,840;  balance,  surplus, 
$222,212.  against  .$247,035. 

Annual  Report.— Fiscal  year  ends  Jime  30.  The  report  for  1891-92 
was  given  at  much  length  in  Chronicle  V.  55.  p.  502,  504,  showing 
earnings  as  in  the  table  below,  the  earnings  of  the  Western  A  Atlantic 
being  Included  for  the  first  time  in  1891-92. 

1888-89.      1889-90.        1890-91.       1891-92 

Mileage  end  ot  year 652  652  652  810 

Gross  earnings $3,300,165  $3,550,460  $3,943,304  $5,353,288 

Net  income 1.348.721    1.430.414    1.657.063    2.060,893 

Interest  on  debt  and  taxes     $869,696     $873,388     $914,799     $950,515 

Rental  W.  A  A.  RR ....  ....  420,012 

Dividends (5)333,426  (5)333,427  (5)333,427  (5)500,000 

Improvements 60,903         85,881       142,617       118,111 


Total  disbursements..  $1,264,025  $1,292,696  $1,390,843  $1,988,689 

Balance,  surplus $84,696     $137,718     $266,220       $72,253 

— (V.  52,  p.  40,  832.  899;  V.  53,  p.  21,  95,  406 ;  V.  55,  p.  22,  502,  504.) 

Nashville  tc  Decatur.- C5««  Map  Lmtistille  it  yashville.)—Ovra» 
from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was  leased 
May  4,  1871,  to  the  Louisville  A  Nashville  Railroad  for  30  years  Cram 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annmn  on  the  stock.  'The 
lessee  assimaed  all  the  debt  and  owns  $823,300  of  Its  stock.  In  1890-91 
gross  earnings.  $1.491,782 ;  net,  $566,897. 

Nashville  Florence  &  ShelBcId.- C.^e«  Map  Louisville  it  Xash- 
ville.i — Owns  from  Columbia.  Teuu.,  to  Florence.  Ala..  79  miles,  with 
branch  Iron  City.  Tenn.,  to  Pinckiiey,  Teun..  12  miles,  aud  has  trackage, 
Florence  to  Shettield  (Memphis  A  Charleston  Railroad).  3  miles;  oper- 
ates Napier  branch,  11  miles  ;  total,  103  miles.  Operated  by  Louisville 
A  Nashville,  which  company  guarantees  tho  principal  and  Interest  ot 
the  bonds  by  endorsement,  and  owns  $729,400  of  tlie  stock,  par  .$100. 
In  1890-91  gross  earnings  were  $230,058;  net,  $31,193;  taxes,  $6,201; 
Interest,  etc.,  $101,009;  deficit,  $70,018.  President,  M.  H.  Smith,  Louls- 
vlUe,  Ky.     (V.  53,  p.  793.) 

Nashville  A  K  nox vllle.— Owns  from  Lebanon  to  6  miles  beyond 
Cookville.  65  miles,  and  branch  to  Carthage.  Tenn,  8  miles ;  projeoted 
to  coal  fields  ot  Fentress  and  Overton  counties.  Stock,  authorized, 
$500,000;  outstanding,  $373,450;  par,  $100.  Trustee  ot  mortgage. 
Mercantile  Trust  Co.  of  New  Y'ork.  In  year  ending  June  30,  1892,  gross 
earnings  were  $71.890 ;  net,  $23,330 ;  Interest  on  bonds,  $54,900. 

Nausfatnck.- Owns  from  Naugatnck  Junction,  to  Winsted,  Conn., 
56H)  miles;  leased,  Watertown  A  W^terbury  Railroad,  4'9  miles;  total 
operated,  61  miles.  Leased  for  99  years  from  April  1.  1887.  to  New 
York  New  Haven  A  Hartford  at  $206,000  per  year,  earnings  being  In- 
cluded in  those  of  tlie  lessee.  In  year  ending  September  30, 1887,  gross 
earnings  were  $725,828:  net,  $246,664. 

Ncsquchonlna  Valley.— Owns  from  Nesquehonlng  Junction,  Pa., 
to  Tameiiend.  Pa..  17  miles;  Tunnel  Branch.  Haiito.  Pa.,  to  Lansford,  Pa., 
1  mile;  total  operated,  18  miles.  Leased  for  999  years  to  the  Lehigh 
Coal  A  Navigation  Company.  In  1884  the  option  to  purchase  the  (took 
at  par  and  interest  was  suspended  tor  20  years,  with  a  guarantee  ot  5 
per  cent  per  annum  on  stock. 

Novadii  Central.— Battle  Mountain  to  Austin,  94  miles  (3- ft.  guage.) 
Stock.  $750,000;  par,  $100.  Road  sold  in  foreclosure  June  21.  1887. 
Above  bonds  were  issued  in  exchange  for  $750,000  old  firsts.  For  year 
ending  June  30. 1892,  gross,  $39.089 ;  deficit  uudor  operating  expenses, 
$10,887.  Gross  earnings  in  1890-91,  $33,483;  deficit  under  operating 
expenses,  $3,763. 

Netvark  A  Hudson.— Owns  from  Bergen  Junction  to  Newark,  N. 
J.,  6  miles.  Leased  to  New  York  Lake  Erie  A  Western  at  a  rental  of 
$17,500  per  annum.  Erie  pays  interest  on  bonds  and  Includes  earnings 
in  Its  own  statements.  Stock,  $2.50,000 ;  par,  $100.  In  year  ending 
Sept.  30,  1891,  gross  earnings,  $84,327;  net.  $6,850;  deficit  under 
Interest,  $10,650.    Cortlandt  Parker.  President.  Newark.  N.  J. 
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MUcs 

of 
Koad. 


Date 

of 
Bonds 


Size,  or 
Par 

Value, 


Amount 
Outstanding 


nfTEREST  OH  DIVIDENDS. 


Rate  per;   WTien    Where  Payable,  and  by 
Cent.     Payable  Whom. 


.BoMrf*— PruMSI- 

pal.When  Dae» 

Sloekt—UiSt 

Dividend. 


Katigalxick—SVKIO  p.c.  ron'l,  90  yr8.,N.Y.N.H.(tH. 
1st  mortgage r 

Nesquchoning  Fft*.— Stock,  5  p.c.  gu.  till  1004 

Nevada  Central— \styi.  g.,  income  (sinking  fund) 

Newark  A  Hudson— \st  iiiortKago o 

Newark  Somerset  <*  S/raWsr.— lstM.,oxt.ln  '80,  g.o' 

Netcburg  Dutchess  <t-  Co»)irc(iCT(<— Income  bonds..! 

.yew  Oaslle  cf-  Hearer  I'd/Zci/— Stock 

New  Haven  d?  Derbif—2d  mortgage  (now  Ist)  guar.o* 
Consol.  mort  for  $800,000,  int.  guar,  by  rental. 0* 

Mortgage  on  Uuntlngton  Branch 

Funded  coupon  ocrtiiicatcs 

Real  Estate  Certificates 

N.  Hav.J:  Norlliamp.—Btns,  gu.  99  yrs.N.Y.K.H.&H 

1st  mortgage .■ o' 

Consol.  siiilc.  fund  $15,000  per  year  not  drawn. c* 

Northern  E.xten.iiou  bonds 0* 

Bonds  (not  nioitgiigo)  convertible  into  stock...  o* 
IIolv.  &  W.,  leased,  1st  &  2d  M.  ($200,000  gu.).o* 

New  Jersey  Junction— let.  M.,  guar,  by  N.  Y.Cent.cAr 

New  Jersey  li  New  TorAj— 1st  M.  (reorganization). e* 

2d  mortgage r 

N.  J.  <&  N.Y.  E.itension  1st  M.,  int.  guar 

Neic  London  Northern — Stock 

Consolidated  M.,  now  Ist  M.  (SBG88,000  are 48). o* 

Nevrport  News  <£■  Mississippi  Tatley— Stock 

New  Orleans  d-  North  iLV(«(er74— Prior  lion m.,  gold.o* 
1  St  mortgage 

N.  Orl'ns  it  North  TTegCM— l8tM.,$20,000  p.m.,g.,c*Ar 

New  Orl.  tC  So.— FrlorHenM.  ($250,000)  g.,red.  at  105 
1st  mort.  for  $1,000,000,  income  for  five  years. .. 

N.  r.  Brooklyn  a  Man.  Jleatli—y.  Y.  &  M.  B.  Ist  M..0* 
N.  \.  B.  ife  M.  B.  Ist  con.  M.,  gold,  guar,  by  Ij.  T.c* 


55 
18 
94 
5 
44 

"l5 
13 
13 

4 


92 

114 
27 

"l? 

5 

34 

34 

i'di 

121 

196 
196 

77 
66 
66 
14 
20 


1883 

1888 
1871 
1869 
1877 

1870 

1888 
1888 
1888 
1888 

1869 
1879 
1.881 
1886 
1870 
1886 
1880 
1885 


1880 

1885 
1881 
1890 
1891 
1891 
1877 
1885 


$100 

l,0O0<tc 

60 

1,000 

1,000 

500  &c. 

"so 

500  <feo. 
1,000 

i',6oo 
'ibo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

500  &c. 

"i6o 

1,000 

100 

1,000 

1,000 
1,000 

.506"&0. 
1,000  I 


$2,000,000 

1.50,000 

1,418,600 

7.50,000 

2.")0,000 

800,000 

1,164,. 500 

700,000 

225,000 

675,000 

71,900 

480,000 

225,000 

2,460,000 

1,300,000 

1,200,000 

700,000 

700,000 

260,000 

1,700,000 

400,000 

100,000 

120,000 

1,500,000 

1,500,000 

13,679.000 

1,120,000 

5,000,000 

1,540,000 

200,000 

(1) 
500,000 
883,000 


lOporan. 

4 
5  per  an. 

»«• 

I'- 
See  text. 

7 

6 

6 

6 

6 
See  text. 

7 

6 

5 

5 
4<S[6 

4 

6 

5 


Ij.  <t  J. 
J.  A  D, 
M.  &  S, 
J.  A  3. 
M.  <Se  S. 
H.  <&  N. 


8  per  an 
4&5 

^• 

•^*^- 

'e'- 

7 

5g. 

Q.-J. 
F.  A  A, 

M.  A  N, 
F.  A  A. 
F.  A  A, 
F.  A  A. 
A.  A  O, 
J.  A  J, 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.    A   J. 


New  Haven,  Ct.,  Treaa. 

do  do 

Phlla.,  226  So.  Third  8t. 

No  coupons  i)ald. 
N.Y.,  L.  E.  A  West.  RR. 
N.  y..  Union  Trust  Co 
when  earned. 
Newcastle,  Pa. 
Bridgeport,  Ct.,  Office. 
N.Y.JToug.RR.AB'g'pt 
Bridgeport. 

See  text. 

Bridgeport. 

Now  Haven. 

N.nav.,N.Trade8m'8Bk. 

do 

do 

do 

do 

N.  y.  Cent.  A  Hud.  Blv, 
N.  Y.,  Mercantile  Tr.  Co. 
do  do 


July,  1892 
June  1,  1913 
Sept  1,  1892 
July  2,  1938 
Sept.  1,  1901 
Nov.  1,  1929 
June  1,  1977 

Oct.,  1892 
Feb.  1,  1900 
May  1,  1018 
Feb.  1,  1900 
Feb.  1,  liPOO 
Feb.   1,  1900 

Oct.,   1892 

Jan.,  189'.) 
Apr.  1,  1009 
Apr.  1,  1911 
July  1,  1896 
Apr.'98A1911 
Feb.  1,  1986 
May  1,  1910 
Jan.  1,  1986 


Q.-J. 
J.   A  J. 


New  London,  OfHoe. 
N.  Y.,  Bk.  of  No.  Amer. 


Oct.,  1892 
Joly  1,  1910 


A.  A  O. 

J.   A  J. 

A  J. 

A  O. 

(») 

A  J. 

A  O. 


N.  Y.,  Central  Trust  Co. 

N.Y.,  Mailer.  HchaUACo. 

In  default. 

New  York  Agency. 


N.  Y.,  Corbln  Bank'g  Co. 
do  do 


Nov.  1,  1916 

Jan.,  1911 

Jan.    1,  1940 

Oot.,1931 

1931 

Jan.   1,  1897 

Oct.    1,  1935 


Newark  Somerset  tc  StraltsvlIIe— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles;  branch  3  miles.  Incased  to  B.  A  O.  till  Nov.  1, 1929 
(with  right  to  perpetual  renewal  at  B.  A  O's  option)  at  30  V)cr  cent  of 

fross  earnings  and  a  minimum  rental  of  $10,000  (interest  on  debt), 
took,  common  $793,600,  aud  preferred,  $230,900  (par  both,  $50). 
8705,550  of  the  ilrst  and  $101,850  of  the  latter  being  owned  by  the 
Baltimore  &  Ohio.  Floating  debt  July  1, 1891,  $653,203.  In  1890-91 
gross  earnings,  $145,026 ;  net,  $2,116. 

Nevvbiirg  Dutchess  &  Connecticut.— Owns  from  Dutchess 
Jmiction.  K.  Y.,  to  Millerton,  N.  Y.,  50  mUes.  Reorganized  after 
foreclosure  in  January,  1877.  In  addition  to  above  incomes 
there  are  $150,000  Ist  mortgage  78,  due  in  1907,  $55,000  of  5  per 
cent  mortgage  notes  due  $10,000  yearly,  Jan.  1,  1893,  to  1897,  and 
$10,000  bills  payable.  In  year  ending  June  30, 1892,  gross  earnings 
were  $173,505,  against  $175,909  in  1890-91  net,  $41,128;  surplus 
over  charges,  $17,597,  against  $8,964  in  1890-91.  The  common 
stock  is  $500,000  and  preferred  stock  $587,450;  par  $50.  John  S. 
Sohultze,  President,  59  Wall  Street,  N.  Y.  (V.  53,  p.  603;  V.  55,  p.  3  T 1 .) 

New  Castle  tc  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pltttsburg  Fort  Wayne  &  Chicago 
Railroad  for  99  years  at  a  rental  of  40  per  cent  of  gross  earnings,  and 
lease  assiuned  by  Pennsylvania  Company.  Dividends  since  1883 
have  been— in  1884, 19  per  cent;  in  1885,10  percent;  in  1886  and 
1887,  6  per  cent  each ;  in  1888  and  1889,  10  per  cent  each;  in  1890,  11 

gercent:  in  1891,  3OI2;  in  1892,  6  (l^a  per  cent  quarterly).  Gross earu- 
igs  In  1891,  $169,066;  net,  $59,297;  rental  received  $67,626,  against 
$108,721  in  1890;  loss  to  lessee,  $8,329,  against  profit  of  $13,148  in  1890. 

Neur  Haven  ic  Derby.— Owns  from  New  Haven,  Conn.,  to  An- 
Bonia,  Conn.,  13  miles,  and  extension  to  the  Housatonic  Railroad  at 
Huntington,  4  miles.  Leased  to  the  Housatonic  for  99  years  from 
July  9,  1889,  the  rental  being  guaranty  of  Interest  on  bonds  and 
funded  coupon  certificates,  and  2  per  cent  on  stock  till  July, 
1892,  then  3  per  cent  till  July,  1895,  and  4  per  cent  thereafter. 
x>lvldends  are  paid  directly  to  stockholders  in  semi-annual  instalments 
January  10  and  July  10.  Stock  is  $447,000;  par,  100.  In  October, 
1892,  a  new  lease  at  same  rental  for  99  years  from  July  1,  1892,  was 
made  to  the  N.  Y.  N.  H.  &  Hartford,  and  four  shares  of  New  Haven 
stock  were  offered  in  exchange  for  thirteen  shares  of  this  company's 
etock.     (See  V.  55,  p.  679.) 

Neiy  Haven  &  Northampton.— Operates  from  New  Haven, 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  branches— To  Williams- 
burg, Mass.,  New  Hartford,  Conn.,  Turner's  Falls,  Mass.,  Tariffnlle, 
Conn.,  32  miles;  leases— Holyoke  A  Westfleld  RR.IO  miles;  total,  137 
miles.  In  June,  1887,  leased  for  99  years  to  the  New  York  New  Haven 
A  Hartford  at  1  per  cent  on  stock  till  April,  1890;  then  2  till  April, 
1893;  then  3  till  April,  189G,  and  4  afterward.    Interest  on  bonds  is 

giarantccd.  Earnings  are  included  in  the  earnings  of  the  le8.see.  The 
olyoke  A  Westfleld  has  paid  annual  dividends  since  1879.  Its  first 
mortgage  bonds  due  April  1, 1911,  are  guaranteed  principal  and  Interest 
by  the  New  Haven  A  Northampton. 

New  Jersey  Junction.— Terminal  road  through  Jersey  City, 
Hoboken  .".nd  Wcehawkcn,  connecting  the  trmik  lines  terminating  at 
these  points ;  engtli  about  5  miles.  Leased  for  100  years  fi-om  June 
30, 1886,  to  the  New  York  Central  A  Hudson  River  RR.  Co.,  which 
guar.antees  the  bonds  absolutely  and  owns  $100,000  stock.  The  mort- 
gage is  for  $4,000,000. 

Newr  Jersey  dc  New  York.— Owns  from  Erie  Junction,  N.  J.,  to 
earnervil.ft.  N.  Y.,  29  miles ;  branches  to  New  City,  etc.,  5  miles ;  opei^ 
ates  to  Haverstraw,  etc.,  14  miles;  total  operated,  48  miles.  Reorgan- 
ized after  foreelosui-e  in  April,  1880.  Stock  outstanding.  .$1,440,800 
common;  $788,000  preferred;  par,  $100.  Loans  and  bills  payal)le 
were  .$43,000  July  1 ,  1 892.  Control  of  road  is  with  preferred  stock  and 
first  niortgagc  bonds  till  6  per  cent  dividends  have  been  paid  on  pre- 
ferred stock  for  three  years.  In  1891-92  gross  earnings,  $304,460;  net, 
$36,740;  interest,  $29,000;  rentals,  $11,400;  balance,  deficit,  $3,060. 
In  1890-91  gross  $276,609;  net,  $31,987.  (V.  54,  p.  441;  V.  55,  p. 
855.) 

New  London  Northern.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  A  Whitehall  RR., 
Brattleboro  to  South  lyondonderry,  Vt.,  37  miles.  Lease- Entire  line  is 
leased  for  99  years  fiom  December  1, 1891,  to  the  Consolidated  Ver- 
mont RR.,  which  assigned  the  lease  to  the  Central  Vermont.  The 
rental  is  $210,000  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding yearly  for  interest  and  8  per  cent  dividends.  Taxes,  assessments, 
Improvements  and  renewals,  are  met  bv  the  lessee,  without  claim  on  the 
New  London  Northern.  Quarterly  divlilcnds  of  2  per  cent  will  be  paid. 
DiviiJESiis since  1876— In  1877,  6%  per  cent;  from  1878  to  1886,  in 
OluBlve,  6;  in  1887,  6>s;  from  1888  to  Jan.,  1892,  inclusive,  at  rate  of 
7  per  cent  per  annum.  Beginning  April  2, 1892,  quarterly  dividends  of 
2  per  cent  will  be  paid  under  the  lease.  The  consol  mortgage  has  be- 
come a  first  lien.— (V.  51,  p.  241;  V.  52,  p.  391,761 ;  V.  53,  p.  256,  881.) 

NewT  Orleans  &:  North  Bastern.— New  Orleans,  La.,  to  Meridian, 
Miss.,  196  miles.  Stock  is  $5,000,000  (p.ir,  $100),  of  which  .$4,320,000 
and  $4,900,000  1st  mortgage  l)ond8  are  held  by  the  Alabama  New  Or 
leans  A  Texas  Pacific  Junction    Railway  Company— which  see. 

From  July  1,  1892.  to  Sept.  30, 1892  (3  months),  gross  earnings  were 

? 320,322,  against  $282,709  In  1891 ;  net,  $45,000,  .against  .$.->(;,()00  in 
891.    In  year  ending  June  30, 1892,  gross  earnings  were  $1,290,626- 1 


I  net,  $273,443;   interest  (less    credits,    $3,404),  $363,796;   balance, 
I  deficit,  $90,353.    In  1890-91  $1,135,859;  net,  $2(54,540.  (V.  53,  p.  289; 
V.  55,  p.  543.) 

New  Orleans  Sc  North«rcstcrn.— Owns  from  Natchez,  Miss., 
to  Rayvllle,  La.,  77  miles.  Projected  to  Little  Rock,  Ark.  Stock, 
paid  in,  $4,500,000,  par  $100.  Natchez  Construction  Company  con- 
tractors. In  August,  1891,  receivers  were  appointed  and  $270,000 
receivers'  certificates  were  authorized  for  repairs,  etc.  Solo  receiver 
is  now  L.  K.  Hyde  of  Titusvlllc.  It  Is  said  the  receiver  will  complete 
the  road  from  Rayvllle  to  Collins  on  the  Mo.  Pac,  receiver's  certificates 
having  been  authorized_therefor. 

Neiv  OrleanH  &  Southern.— New  Orleans  south  along  the  Missis- 
sippi River  to  Bohemia,  with  a  branch,  66  miles  in  all.  Successor  to  the 
New  Orleans  A  Gulf,  sold  in  foreclosure  March  5,  1891.  See  V.  52  ». 
391 ;  V.  53,  p.  156.    Stock,  $200,000  ;  par  $100. 

From  January  1  to  Sept.  30, 1892  (9  months),  gross  eamlnga  were 
$95,773,  against  $122,974  in  1891;  deficit,  $5,158,  against  net  of 
.$1,844.  In  1891  gro.ss  earnings  were  $173,415;  net,  $8,059,  against 
$17,432  in  1890.     (V.  51,  p.  494;  V.  52,  p.  391;  V.  53,  p.  156.) 

Newport  News  Sc  Mississippi  Valley.— This  company  whlob 
is  incorporated  under  the  laws  of  Connecticut,  operates  under  lease 
(till  1936)  thf  Cliesapeake  Ohio  A  Southwestern  Railroad  from  Louis- 
ville, Ky.,  to  Memphis,  Tenn.,  and  branch,  398  miles.  The  C.  O.  A  S.  W. 
controls  the  Ohio  Valley,  Hopkinsville,  via  Princeton,  to  Evansvllle, 
Ac,  191  miles.  The  lessee  is  to  pay  fixed  charges  so  far  as  net 
earnings  sufflce,  and  any  surplus  earnings  up  to  6  per  cent  going  to 
the  lessor,  the  excess  thereafter  to  go  to  lessee.  In  July,  1892,  aline 
from  Owensboro  southeast  to  Fordsville,  26  miles,  was  purchased  In 
the  interest  of  the  Chesapeake  t)hl<)  A  8.  W.,  which  see.  On  July  1, 
1892,  the  company  owned  $5,608,700  Chesapeake  Ohio  A  Southwestern 
common  and  $3,511,600  preferred  stock.  On  the  same  date  there  was 
due  from  the  Ches.  Ohio  A  8.  W.,  as  per  balance  sheet.  $1,399,700.  In 
Feb.,  92,  the  lease  and  stock  of  the  Elizabethtown  Lexington  A  Big 
Sandy  were  transferred  to  the  Chesa.  A  Ohio.  Central  Piielflc  owns 
$1,680,000  of  the  stock.  Loans  and  bills  payable  were  $818,435  July 
1, 1892.    Offices,  No.  23  Broad  Street  and  New  Haven,  Conn. 

Nciv  York  Brooklyn  &  ITIanhattan  Beach.— Prom  Fresh 
Pond  Jimction  to  Manhattan  Beach,  aud  branches  to  Bay  Ridge  and 
Grcenpoint,  20  miles.  This  was  a  consolidation  August  27,  1885. 
Leased  for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  as 
35  jier  cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least 
$9.D,9S0  in  eacli  year;  1st  consolidated  bonds  are  endorsed  by  Long 
Island  Railroad  on  application.  Stock  is  $350,000  common  ana 
$630,000  non-cumulative  preferred  (par,  $100).  Dividends  on  preferred 
from  1886  to  1891,  both  inclusive,  5  per  cent  per  annum,  paid  semi- 
annually, April  and  October,  by  Long  Island  Kailroa<l  Company.  "The 
consolidated  mortgage  of  188.5  is  tor  $2,000,000;  trustee  Is  Central 
Trust  Company.  In  year  ending  June  30. 1891,  rental!  was  $110,300; 
deficit  under  interest  and  dividends,  $913.  (V.  51,  p.  494 ;  V.  54,  p.  1048.) 
New  York  &  Canada.— Owns  from  Mniitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches  to  Baldwin,  Ausable  and  Province,  37 
miles;  total  operated,  150  miles.  Leased  in  peri'etuity  and  virtually 
owned  by  the  Delaware  &  Hud.  Canal  Co.,  which  guarantees  the  bonds, 
and  has  $4,083,546  invested  in  It.    The  stock  is  $4,000,000;  par,  $100. 

For  3  months  ending  September  30, 1892,  surplus  over  charges  was 
$30,239,  against  a  deficit  of  $37,035  in  1891.  For  year  ending  June 
30,  1892,  gross  earnings  were  $954,385,  against  $1,026,761  in  1890-91 ; 
net,  $218,528,  against  $241,411:  deficit  under  charges  $92,236,  against 
$63,828.— (V.  54,  p.  289,  888;  V.  55,  p.  298,  806.) 

yew  York  Central  &  Hudson  Klver,— CiSee  Map.)— Own 
from  New  Y'ork  City  to  Butliilo,  N.  Y.,  442  miles;  branches  on  N.  Y. 
Central  division,  377  miles ;  total  owned,  81!)  miles ;  lines  leased— West 
Shore  RR.  and  branches,  Wcehawkcn  to  Bufi'alo,  495  miles :  Troy  A 
Orcenbush,  6  miles;  Spuyten  Duy  vll  A  Port  Morris,  6  miles ;  New  York 
A  Hiirlem,  130  miles;  Now  Jersey  Junction,  5  miles;  Rome  Watertown 
&  Ogdensburg,  Suspension  Bridge  to  Massena  Springs,  and  branches 
629  miles;  Gouvemeur  A  Oswogatchic  RR.,  Gouvirneur  to  Edwards, 
15  miles;  grand  total,  3,011  miles.  About  300  miles  of  the  New  York 
Central  Division  has  four  tracks.  Also  operates  the  Dunkirk  Allegheny 
Valley  A  Pittsburg  Railroad,  104  miles,  reported  separately. 

In  January,  1891,  leased  the  Beech  Creek  Railroad  (which  see),  131 
miles,  not  included  in  above  mileage. 

Dr.  Seward  Webb,  one  of  the  directors  of  the  N.  Y.  Onti«l,  is  Presi- 
dent of  the  Adirondack  A  St.  Lawrence  RR.,  extending  from  Herkimer 
on  the  Central's  main  line  to  Malone  on  the  Central  Vermont,  a 
distance  of  178  miles,  completed  in  October,  1892.  It  Is  un- 
derstood that  the  Central  will  lease  the  A.  A  St.  L.,  which  will  afford  It 
a  through  line  to  the  important  summer  resorts  in  the  Adirondaoks, 
and,  via  100  miles  of  conncctiHg  road,  to  Montreal.  See  V.  55,  p.  255 . 
History,  Ac— This  company  was  fonned  by  a  consolidation  ol 
the  New  York  Central  and  the  Hudson  River  railroads  October  1,  1869. 
The  New  York  Central  was  a  consolidation  of  several  roads  under  a  spe- 
cial law  of  April  2,  1853.  The  West  Shore  Railroad  was  leased  In 
Dec.,  1885,  for  475  years.  The  Rome  Watertown  A  Ogdensburg,  which 
see,  was  leased  in  perpetuity  in  March.  1891,  and  the  Beech  Creek 
RR.  (which  see)  in  1890  for  999  years.  In  1892  the  Federal  Govern- 
ment ordered  the  Central  to  raise  its  bridge  over  the  Harlem  River  24 
feet.  This  will  necessitate  an  outlay  of  between  ^,000,000  and 
$4,000,000.    See  V.  54,  p.  660. 
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Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


pal.  When  Dosk 

AtoeAM— LMt 

Dividend. 


Ifew  Torkd  Cauarfa— l8tM.8ter.,guar.D.4H.,Can.o" 

Keui  York  Central  (C  Hudson  lliver — Stock 

Debt  ccrtlflcatcs  (N.  Y.  Ceutiul)  see  text 

N.  Y.  C.  &  H.,  5   $30,000,000   )   „„„„„„  „-  ,.„„  5 
mortgage... i     £2,000;000  \  oo"Pon  or reg.  J 

Debentures OAr 

Debentures  for  «15,000,000  g.,  s.  f.  not  dr'n..0Ar 

If.  T.  OhicMjo  if:  St.  Lou  I.*— Common  stock 

2d  preferred  (.5  per  cent,  uou-cumulatlve) 

1st  preferred  (.5  per  cent  uon-cuuiulatlve) 

iBt  mortgage  gold,  iiiukiug  fund  uot  drawn o' 

K.  T.  i,Vera(<(7— Bke  Manhattan  Elevatkd. 

«■.  r.  it  Greenwood  Lake— VrlOT  lieu  M., $500,000.. 

Ist  and  2d  niort.,  income 

W.  T.  it  Harlem— Com.  aud  pref.stock,  8  p.c.N.Y.C. 
Consolidated  mortgage,  coupon  or  regifftered.  .c* 
If.  I.  Lackawanna  it  Tl'cs/erii— Stock,  guar.  5  p.  ct. 
1st  mortgage,  guar,  by  Delaware  Lack.  &  West.o' 
2d  mortgage,  guar,  by  Delaware  Lack.  &  West.o* 
Temiiual  Inipriiv.  M.,  (for  .'t!.'),000,000)  gu.  p.  &  1. . 

Htw  York  Lake  Erie  (£  Western — Stock,  common 

Preferred  stock,  not  cumulative 

N.Y.  &  E.  1st  M.,FlermouttoDuuklrk,N.Y.,ext.o* 

2d  mortgage,  (extended  iu  1879)  gold c* 

3d  mortgage,  (extended  in  1883)  gold o* 

4tli  mortgage,  (ext<>nded  iu  1880)  gold o* 

5tli  mortgage  (extended  in  1888),  gold 0* 

Erie  R'y,l8t  M.,Bufi'.  Br.  Hornellsv.  to  Attica,  g.o* 
1st  consolidated  mortgage,  gold,  $  &  JS o* 


150 


840 
840 


513 

40 
40 
151 
132 
214 
200 
200 
1 


446 
446 
446 
465 
465 
60 
526 


1874 

1853 
1873 
1873 
1884-9 
1890 


1887 

1892 

1878 

1872 

1880 
1883 
1890 


1847 
1879 
1853 
1857 
1858 
1861 
1870 


£100  A<1 
$100 
500  Ac, 
1,000 
1,000 
1,000*0 
l.OOOifcc 
100 
100 
100 
1,000 

1,000 

100  Ac. 

50 

l.OOO 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  &c. 

100  &0. 

1,000 


000,000 

428,300 
450,000 
,000,000 
733,333 
000,000 
500,000 
000,000 
000,000 
000,000 
575,000 


500,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000,000 

4,350,000 

77,427,000 

8,536,600 

2,482,000 

2,149,000 

4,617,000 

2,926,«00 

709,500 

182,600 

16,891,000 


eg. 

See  text. 

5 

7 

4K- 


See  text 

5 
6 

See  text. 
7 
per  an. 
6 
5 
4 

"3' 

7 

5g. 

4>ag. 

7g. 


Q.-J. 
M.  <t  N. 
J.  A  J. 
J.  A  J. 
M.&  8. 
J.   A  D. 


London,  Baring  Bros. 

N.  Y.,  ar.  Cent'l  Depob 

do  do 

d*  do 

London,  Union  Bank. 

N.  v.,  Or.  Cent'I  Depot 

do  do 


Hay  1,  1»M 
Oct  15, 1892 
Hay  1,  1898 
Jan.  1,  1908 
Jan.  1,  1908 
Sept.  1,  1904 
June  1,  190(1 


A.  A  O. 


F.  A  A, 
J.    *   J. 

H.  A  N. 

J.   A   J. 

P.  4  A. 
U.  A  N. 


N.Y.jGr'nd  Cent.Depot. 
N.  Y.,  Union  Trust  Co. 

New  York. 

None  paid. 

N.  Y.,  Gr.  Cenfl  Depot. 

do  do 

N.  Y.,  by  DeL  Laok.4  W. 
do  do 

do  do 

do  do 


H.  A  N, 
M.  A  S. 
H.  A  S. 
A.  A  O. 
J.  A  D. 
J.  A   J. 

H.  A  a. 


Y.,  21  Cortlandt  St. 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
New  York  and  London. 


Hoh.  1,  1893 
Oct.  1,  1987 

1942 
Nov.  30, 1908 
July  1,  189« 
Hay  1.  1900 
Oct.  2,  1892 
Jan.  1,  1921 
Aug.  1,  1928 
Hay  1,  1928 


1893 
1897 
191» 
192S 
1920 
1928 
1921 
1920 


Jan.  15, 
May  1, 
Sept.  1, 
Hoh.  1, 
Oct.  1, 
June  1, 
July  1, 
Sept.  1, 


Neiv  York  Central  &  Huditon  Klver.— (Concluded.)— 

Capital  Stock.— The  famous  scrip  dividend  of  80  per  cent  ou  the 
capital  stock  of  the  New  York  Central  was  made  In  December,  1868, 
and  on  the  consolidation  with  the  Hud.son  River  Road  (November  1, 
1869,)  a  further  dividend  of  27  per  cent  was  distributed  on  the  New 
York  Central  stock  and  85  per  cent  ou  the  Hudson  River  stock. 

Dividends.— From  1869  to  1884,  inclusive,  8  per  cent  per  annum;  in 
1885,31a  per  cent.  From  1886  to  1889,  inclusive,  4  yearly;  in  1890, 
4»a;  in  1891,  4ia;  iu  1892,  January,  lia;  April,  IH;  July  1»4;  October, 
m  (quailerly.) 

Pkice  of  Stock.— In  1880, 122®155%;  in  1881, 130>4®155;  In  1882, 
12308a>138;  in  1883,  llH2®129i8;  in  1884,  83is»122;  in  1885,  81%® 
IO7J4;  in  1886,  98%®11738;  in  1887,  101%<2>114!>8;  In  1888,  102i2®lll; 
In  1889,  iOi-'s'a'UO^:  in  1890,  9514-Slll;  in  1891,  GSJaaiig^;  in 
1892,  to  Nov.  18  Inclusive,  107ie®119i4. 

Bonds.— Under  the  lease  of  the  West  Shore  RR.  $50,000,000  of  4  per 
cents  were  guaranteed  aud  $10,000,000  West  Shore  stock  taken  as  cou 
sideration.  Four  per  cent  per  annum  is  guaranteed  on  the  stock  and 
bonds  of  the  Beech  Greek— see  that  company — aud  in  1891  the  debt  of 
the  Rome  Watertown  &  Ogdensburg  was  assumed,  under  the  lease, 
and  5  per  cent  yearly  guaranteed  on  its  stock— see  that  company. 
Gouverneur  &  Oswegatehie  bonds  for  $3(X),000  are  also  guaranteed. 

Of  the  $11,000,000  5  per  cent  debentures  due  1904,  $1,000,000  reg- 
istered bonds,  dated  in  1889,  have  no  mortgage  privilege,  but  have  a 
stock  conversion  privilege,  while  debentures  of  1884  have  not. 

In  June,  1890,  $15,000,(K)0  debenture  4  per  ceuts  were  authorized 
for  improvements.  They  are  t«  be  included  in  any  uew  mortgage,  and 
have  a  sinking  fund  of  $300,000  yearly— no  drawings. 

The  debt  certiHeates  due  May  1. 1893,  are  to  be  extended  for  twelve 
years  at  4  per  cent,  interest  and  principal  to  lie  payable  in  gold. 
Present  holders  desiring  to  have  their  ccrtitleates  no  extended  must 
deposit  them  either  with  the  company  or  Drexcl,  Slorgan  <fe  Co.,  prior 
to  Jan.  1,  1893;    otherwise  they  will  be  i>aid  off  and  ro-issued. 

General  Finances.— The  fiscal  years  ended  with  SeiHember  30  till 
1889  inclusive,  and  since  then  with  June  30.  In  May,  1892,  an  addi- 
tional issue  of  $3,000,000  of  4per  cent  debentures  was  made,  making 
total  outstauding  $11,500,000. 

Latest  Earnings. — The  statement  of  earnings,  etc.,  for  the  quarter 
ending  September  30, 1892,  Is  as  follows.    See  vol.  55,  p.  857. 

Actual.  1891.  1892. 

Gross  earnings $11,887,987  39  $12,066,595 

Netearnings 4,2.30,984  60  3,668,075 

Firstcharges 2,460,929  38  2,508,219 

Profit (l-97p.  c)$l,764,055  22        (1-30)$1,159,85.'3 

Annual  RErOKT.— Fiscal  year  ends  June  30.  Report  for  1891-92 
was  in  V.  55,  p.  439, 459.  The  figures  below  Include  the  Rome 
Watertown  &  Ogdensburg  after  March  15, 1891. 

1889-90.  1890-91  1891-92. 

Gross  earnings $37,008,403       $37,902,114       $45,478,625 

Oper.exp.,includ.  taxes...    24,492,130         25,370,852         31,139,113 

Netearnings $12,516,274       $12,531,262       $14,339,512 

P.  c.  of  oper.  exp.  to  earns.  (66-18)  (66-94)  )68-47) 

Eeb.  State  t'x  prior  y'rs  111,030  88,740  77,351 

Total  net  income....  $12,627,304  $12,620,002  $14,416,863 

Rentals  paid $4,053,393  $4,452,100  $5,.103,704 

Interest  on  debt 3,590,535  3,854,968  3,987.818 

Taxes  on  eam.&cap.st'k  209,884  274,896  214,359 

Reserved  for  deb'tures.                 300,000  300,000 

Dividends (4is)  4,024,273  (4)3,577,132  (5)4,471,415 

Hlsoellaneous 72,222  6,245 

Total  disbursements.       $11,878,085       $12,531,318       $14,283,541 

Balance 8ur.$749,319        sur.$88,684     sur.$133,322 

—(V.  52,  p.  203,  463,  534,  643,  796;  V.  53,  p.  6,  22,  4.54,  518,  604,  673. 
V.  54,  p.  34,  243.  486,  560,  845,  889;  V.  55,  p.  6,  21,  255,  439,  458, 
544,  639,  765,  810,  857.) 

New  York  Chicaso  A  St.  Ijonlm.—(See  Map  of  Neto  York  Cen- 
tral it  Hud»on  River.)— Ovraa  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
512  miles ;  leases  in  Buffalo,  l^a  miles;  Illinois  State  Line  to  Chicago,  9 
miles:  total,  523  miles. 

HiSTOKY.— The  former  Railway  Company  was  formed  in  1881  and 
became  known  as  the  "  Nickel  Plate."  Sale  in  foreclosure  took  place 
May  19,  1887,  and  the  present  company  was  formed  in  September  1887. 

Stock.- Lake  Shore  &  Michigan  Southeni  owns  $(>, 240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferre<l  stock. 

Dividends.— On  first  preferrrcd:  In  1891,  March,  312  per  cent;  in  1892, 
March,  3  per  cent. 

Bonds.- A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  nought  at  or  below 
102;  if  not,  the  smkmg  fund  lai)se,>!  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  original  issue  of  bonds  was  $20,000,000,  and 
Jt  has  been  reduced  to  present  amount  by  the  sinking  fund  purchases. 
See  abstract  of  mortgage  (Central  Trust  Company  of  New  York,  trustee), 
V.  45,  p.  541. 

Latest  Earnings.— From  January  1  to  June  30, 1892  (6  months) 


gross,  $3,055,117,  against  $2,928,844  in  1891;  net,  $536,972,  against 
$571,443;  Interest,  rentals  aud  taxes,  $518,432,  against  $507,887; 
balance,  surplus,  $18,540,  against  $63,556.    (V.  55,  p.  298.) 

Annual  Report.— Report  for  year  1891  was  In  Curokiclk,  V.  54,  p. 
885. 

1888  1889  1890  1891 

Gross  earnings $4,918,217    $.5,090,329    $5,820,306    $6,171,089 

Oper.  expen.*  taxes.    4,113,824      4,003,544      4,678,251      5,056,082 

Netearnings $804,393  $1,086,785  $1,142,054  $1,115,006 

Net  ,inc.  other  Income  $810,813  $1,092,175  $1,154,828  $1,128,574 

Interest  paid $778,240  $791,680  $784,570  $780,422 

Rentals 81,416  81,139  87,685  90,551 

Sinking  fund 100,000  99,954  93,748  99,940 

Dlv.  on  1st  prof 175,000  150,000 

Total $959,656       $972,773    $1,141,002    $1,120,918 

Balance df.$148,843  sr.$119,402  sur.$13,826     sur.$7,6eT 

-(V.  52,  p.  203,  280,  760,  796;  V.  53,  p.  714;  V.  54,  p.  329,  800,  88S.) 

Ne«r  York  &  Greentvood  I.ake,— Owns  from  Jersey  City,  N.  J. » 
to  Greenwood  Lake,  48  miles,  aud  branch  to  Ringwood,  2  miles;  oper- 
ates WatchungRy.,  Woodsldo  to  Orange,  N.  J.,  4  miles,  aud  the  Cald 
well  Ry..  5  miles;  total,  59  miles.  The  New  York  Lake  Erie  &  Western 
and  Cooj)er,  Hewitt* Co.  control  the  property.  In  May,  1892,  the  prior 
lien  mortgage  was  filed,  aud  $500,000  bonds  were  Issued  to  pay 
fioating  debt  aud  provide  for  ©(lulpmeut.  Provision  is  made  in  the 
mortgage  for  securing  the  control  of  the  Watchung  andfthe  Caldwell 
railways,  and  for  an  additional  issue  of  $1,000,000  bonds  to  be  used 
for  the  purpose  of  retiring  tlie  outstandiug  first  mortgage  incomes 
"whenever  the  roa<l*s  earnings  justify  this  increase  In  fixed  charges.*'' 
The  holders  of  the  second  mortgage  of  $1,800,000  have  the  right  to 
pay  off  the  first  mortgage  Incomes  of  $900,000  at  103.  Stock,  $100,- 
000;  par  $100.  Gross  earnings  in  1891.  $302,634;  net.  $13,481;  inter- 
est, .'}>13,839;  loss  on  Watchung  RR.,  $1,882;  interest  on  advances  for 
State  taxes,  an  accumuUvtion  of  12  years,  charged  off,  $24,711;  surplua 
for  year.  $1,019.  In  1890.  gross,  $224,466;  net,  $9,514.  Abram  8. 
Hewitt,  President.    (V.  50,  p.  8 73.) 

Nenr  York  &  Harlem.— Owns  from  New  York  City  to  Chatham 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  A 
Albany  Railroad  is  used.  This  company  owns  the  P^ourth  Avenue  street 
railroad.  The  propert.v  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years  to  the  N.  Y.  Cent.  &  Hudson  at  8  per  cent  dividends 
on  the  stock  and  the  interest  on  the  bonds.  The  preferred  stock  Is 
$1,301,350;  balance,  common.  Both  stocks  in  addition  to  the  8  per 
cent  guaranteed  by  the  N.  Y.  Central  have  received  dividends  out  of 
the  earnings  of  the  Fourth  Avenue  horse  railroad,  annually  in  April,  as 
follows:  From  1882  to  1889.  inclusive,  2  per  cent  yearly;  in  1890, 
1891  and  1892,  2^8  per  cent.  All  operations  included  iu  New  York  Cen- 
tral &  Hudson.     (V.  51,  p.  494;  V.  33,  p.  372.) 

New  York  Laekawanna  A  Western.— C5««  Map  of  Delaxear* 
Larkawanna  <t  Western. )—Frotu  Biughamton  to  Buffalo  and  Interna- 
tional Bridge  and  branches,  214  miles;  Delaware  Lackawanna  <t  West- 
ern bus  a  lease  for  99  years,  giving  a  guarauty  of  the  bonds  and  5  per 
cent  yearly  on  the  stock,  the  guarauty  beiuK  endorsed  ou  the  bonds  and 
stock  certificates.  Due  the  lessee  July  1,  189-2,  $092,866.  In  first  8 
months  of  1892  gross,  $3,688,194.  against  $3,549,365  iu  1891;  net, 
$1,593,587,  against  $1,606,356  iu  1891. 

New  York  I^akc  Erie  Sc  lYestern.— Main  line  Jersey  City  t» 
Dunkirk,  N.  Y.,  460  miles,  with  branches  643  miles;  total  1,102  miles. 
Owns  Fiermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches — Newburg  to 
Greycourt,  19  miles;  Buffalo  Br.,  Hornellsville  to  Attica,  N.Y.,  61  miles; 
Newb.  &  N.  Y.  RR.,  Vails  Gate  Junction  to  Arden  Junction,  13  miles; 
small  lines  (stock  owned),  2  miles;  total  owned,  551  miles.  Leases — 
Jersey  City  to  Suffems.  N.  Y.  (several  small  roads).  31  miles;  Jefferson 
Railroad.  45  miles;  Buffalo  Bradford  &  Pittsburg,  26  miles;  Buffalo 
New  York  &  Erie,  140  miles;  Suspension  Bridge  <fc  Erie  Junction,  24 
miles;  Rochester*  Genesee  Valley,  18  miles;  Avon  Oeneseo  &  Mount 
Morris,  18  miles;  Buffalo  <fe  Southwestern,  66  miles;  Northern  of  New 
Jersey,  26  miles;  N.  Y.  L.  E.  A  W.  C.  &  RR.,  31  miles:  other  small  Unes, 
125  miles;  total  leased,  551  miles;  total  New  York  Lake  Erie  &  Western, 
1.102  miles.  Also  leases  New  York  Pennsylvania  *  Ohio  and  branches, 
596  miles,  and  owns  the  entire  stock  of  the  Chicago  *  Erie,  running  from 
Marion.  O..  to  Hammond.  Ind.,  249  miles,  and  leasing  trackage  over 
the  Chicago  &  Western  Indiana,  19  miles,  to  Chicago. 

History,  Leases,  &c.— The  New  York  A  Erie  Railroad  was  chartered 
April  24,  1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Company  In  1861,  and  sokl  imder  the  second  cousoli 
dated  mortgiige  in  1878:  reorganized  as  at  present  June  1,  1878. 

The  Ix)ng  Dock  Comp'y  has  stock  of  $800,000.  all  owned  by  the  New 
York  Lake  Erie  A  Western;  Its  property  consists  of  lands  and  lands  under 
water,  about  577  acres,  with  piers,  buildings,  &o.  The  New  York  Lake 
Erie  &  Western  Coal  &  Railroad  Compi.uy  is  an  auxiliary  corporation 
from  wliieh  advances  of  ,$1,387,070  are  due,  as  per  b.alance  sheet  of 
June  30,  1892;  in  August,  1890,  $3,000,000  of  Its  bonds  were  guaran- 
teed principal  and  interest  (by  endorsement  on  bonds),  the  property 
being  leased  till  July  1, 1925,  at  a  rental  equal  to  that  interest  See  v. 
51,  p.  752.  and  description  of  property  in  V.  52,  p.  642. 

In  the  reorganization  of  the  Chicago  &  Atlantic  (now  Chicago  A  Erie), 
there  were  Issued  $12,000,000  4-5  per  cent  1st  mortgage  bonds.  Interest 
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Miles 

of 
Road. 


Date 

of 
Bonds 


Sire,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Wliere  Payable,  and  by 
Cent.      Payable  Wliom 


iionds— Prinoi 

pal, When  Due, 

S/ocA-«— Last 

Dividend. 


Ktv)  Tofk  Lake  Erie  it  Western — (Conlmucd.)— 

N.  Y.  L.  E.  &  West,  funded  coupon  bonds,  gold.c* 

let  lien  mort.,  gold,  sink,  fund  (not  drawn) . .  .c* 

2d  eonsolidatcd  and  funded  coupon  bonds,  g..c* 

Collateral  trust  bonds,  s.  f.  drawn  at  110,  g..c* 

Funded  coupon  bonds,  gold  (red.  at  105) c* 

Income  bonds  (non-cumulative) 

Car  trust  bonds,  scr.  C.  to  G.  incl.,  partpd.  ann.o* 

Equipment  mortgage 

N.  v.  Car  trust,  1888,  scr.  A.  (guar,  by  D.  &  H.) . . 
Long  Dock  Co.  1st  mortgage, int.  guaranteed... o* 
Cousol.  mort.,  g.,  red.  at  110  fi'om  land  sales. c* 
Hewburg  &  N.  Y.  Ist  mort.,  extended  in  1889. -c* 
N.  Y.  L.  E.  &  W.  Coal  &RR.  1st  M.  gu., endorsed. c* 

N.  Y.  L.  E.  <&  W.  Dock  &  Imp.  Co.  1st  mort c* 

IT.  r.  d:  Long  Branch^HtuV.  Central  of  N.  J. 

N.  T.  it  Massachxiselta — Stock 

Ist  mortgage 

jr.  r.  rf  A"..E)ia;a)ic?— Stook(.f;20,000,000authorlz'd) 

Preferred  stock,  7  per  cent  cimiiUative 

1st  mortgage  (ifO.OOO.OOO  are  78) 

2d  M.,part  scaled  (.$998,000  were  Ss  till  Feh.,'92) 

Consolidated  mortgage  tor  $25,000,000,  gold 

Boston  Teimiiial  1st  mortgage c* 

Beal  estate  mortgage  note 

do  do       Ciirtis's  Wharf 

Due  on  purchase  Piper's  Wharf 

New  England  Equip.  Co.  1st  M.,  gold  (see  text).c 


526 
531 


12 


40 
113 


321 
321 


1878 
1878 
1878 
1882 
1885 
1878 

1892 
1888 
1863 
1885 
1868 
1882 
1883 


1875 

1876 
1882 
1892 
1889 

1888 

1890 


$500&c. 

1,000 
500  &c. 

1,000 

1.000 
300  &c. 

1,000 

i',6bo 

1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
100 
100 
1,000 
1,000 
1,000 


1,000 


$3,705,977 

2,500,000 

33,597,400 

3,344,000 

4,031,400 

508,008 

(») 

321,200 

500,000 

3,000,000 

4,500,000 

250,000 

1,100,000 

4,000,000 

1,014,000 

24,000 

19,781,000 

3,665,000 

10,000,000 

5,000,000 

(») 

1,386,000 

60,000 

80,000 

200,000 

411,000 


6g. 

?8- 
%'■ 
5 
(») 
5 
7 

V- 

6 
6 


See  text. 

6&7 

6 

I'- 

413 

5 

5I2 

6g. 


M.  &  S. 

M.  &  N. 

J.   &  D. 

M.  &  N.I 

J.    &  D.l 

J.    &  T>. 
Various 

J.   &  J. 

J.   &  D. 

A.  &  O. 

J.   &  J. 

M.  &  N. 

J.    &  J. 


F.  &  A. 


New  York  and  London, 
do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 
do  do 

Paid  6  P.O.  Jan.  15, 1892 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

N.  Y.,  Drexel,  Morgan. 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 


Sept.  1,  1920 
Dec.  1,  1908 
Deo.  1,  1969 
Nov.  1,  1922 
Dec.  1,  1969 
June  1,  1977 
1900,  '02,  '05 
By  Aug.,  1898 
$63,000  Jan.  1 
June  1,  1893 
Oct.  1,  1935 
Jan.  1,  1929 
May  1,  1922 
July  1,  1913 


Aug.  1,  1905 


M.  &  N.  Boston,Of.,244Fed'lSt. 
J.  &  J.  Boston,S.Dcp.&Tr.Co. 
F.  &  A.  Boston,  180  Sumner  St. 

J.   &  D.  

A.  &  O.  Boston,  180  Sumner  St. 
F.  &  A.  Lowell  Inst,  for  Savings 
A.  &  O.  Boston. 

Mt'hly.  do  do 

F.  &  A.  Boston.OldColonyTr.Co 


Nov.  2,  1891 
Jan.  1,  1906 
Aug.  1,  1902 
June  1,  1942 
Apr.  1,  1939 

(») 
Oct.    1,  1893 
Mch.  1,  1893 
Aug.,  "93  to '97 


«n    which    is    guaranteed,   Eric    receiving    for    debts    due   and    In 
consideration  of  guarantee   $2,000,000  of   these  Ists,  $5,000,000  in- 
comes and  all  the  $100,000  stock.    .See  Chronicle,  V.  50,  p.  621,  752: 
V.  51,  p.  911.    Road  was  turned  over  to  Erie  on  September  1, 1890. 
Capital  Stock. — Preferred  stock  has  a  prior  right  to    6  per  cent 

Son-cumulative)  from  the  net  profits,  "  as  declared  by  the  board  of 
rectors,"  but  the  U.  S.  Supreme  Court  held  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  sufficient. 

DniDENDS  on  preferred  stock  from  1882  to  1884,  6  per  cent— none 
afterwards  till  Jan.  15, 1892,  when  3  per  cent  was  paid. 

Price  of  Stock.— Common  in  1884,  lli6®2838  ;  in  1885,  914^27%;  In 
1886,  22i2®3838;  In  1887,  24i3®35=8;  in  1888,  2238®30%;  in  1889, 
2538®30''e;  in  1890, 16®29ia;  in  1891, 17ia®34>2!  in  1892,  to  Nov.  18, 
Inclusive,  24%®34S!i. 

Preferred  stock— In  1884,  20S71 ;  in  1885,  18®57 ;  in  1886,  50>s® 
SlJfl;  in  1887,  59®76;  in  1888,  52i2®67ia;  in  1889,  61371%;  In  1890, 
46®69i2;  in  1891,  47i2®77%;  in  1892,  to  Nov.  18,  inclusive,  61®77i2. 

Bonds.— The  first  lien  bonds  of  1878  have  a  sinking  fuud  of  $100,000 
yearly  and  might  be  called  for  payment,  but  the  company  '*  has  decided 
that  redemption  shall  be  by  purchase  only." 

The  first  consolidated  f\mded  coupon  bonds  are  secured  by  lien  of  con- 
solidated mortgage.  On  the  second  consolidated  mortgage  (Farmers' 
Loan  &  Trust  Company,  trustee)  no  foreclosure  can  take  place  till  six 
Bucoessive  coupons  are  in  default,  but  all  of  one  coupon  must  be  paid 
before  any  part  of  a  sul)sequcnt  coupon  is  mid.  In  1883  the  coUaferal 
trust  bonds  were  issued  (the  United  States  Trust  Company,  trustee ;  see 
V.  38,  p.  509),  redeemable  at  110  on  three  months'  notice.  The  second 
oonsoudated  funded  coupon  bonds  of  1885  were  issued  to  fund  three 
past-due  coupons  and  the  coupon  of  June,  1886,  the  coupons  being  de- 
posited as  security.  These  bonds  are  redeemable  at  any  time  at  105  and 
accrued  Interest.  The  Long  Dock  mortgage  for  $7,500,000  was  issued 
m  1885  ($3,000,000  being  reserved  to  meet  the  old  l)onds),  and  the 
bonds  are  redeemable  any  time  at  110,  but  from  land  sales  only. 

In  November,  1892,  it  was  reported  (without  official  confirmation) 
that  a  new  collateral  trust  for  $10,000,0<W  of  5  per  cents  was  to  be 
created  for  fundiug,  etc.,  purposes.    V.  55,  p.  857. 

On  July  1, 1891,  the  new  car  trusts  amounted  to  $1,059,071,  and  the 
new  engine  trust  to  $523,42.5— aU  of  which  will  be  paid  previous  to  1898. 
In  July,  1892,  the  equipment  mortgage  for  $321,200  was  executed. 

The  N.  \.  L.  E.  &  W.  Coal  &  RR.  Company's  bonds  were  described  in 
V.  52,  p.  64i.    See  also  above  under  "  Organization,  Leases,  etc." 

Eaknings,  Finances,  Etc.— In  December,  1891,  a  dividend  of  3  per 
cent  was  declarea  on  the  preferred  stock,  the  first  since  1884.  On 
June  30, 1892,  loans  an  i  bills  payable  were  $4,270,823. 

For  the  first  nine  months  and  the  first  eleven  months  of  the  fiscal  year 
the  results  were  as  follows,  the  nine  months  being  as  reported  to  the 
N.  Y.  State  RR.  Commissioners : 

^Omos.end.  June  30.-N    /-llmos.cnd.  Au'r.31.-^ 
1890-91.         1891-92.         1890-91.         1891-92. 

Gross  earnings $21,390,721  $22,992,934  $27,155,382  $28,455,095 

Net  earnings 7,510,765      7,675,148      9,419,070      9,172,373 

Prop'nduel'sed  lines.     1,862,987      1,925,890      2,388,788      2,399,823 


Balance $5,647,778  $5,749,258  $7,030,282    $6,772,550 

Other  Income 770,904  751,042          

Total $6,418,682  6,500,300           ~. 

Deduct  int.,taxes,&c     5,814,824  5,897,537          


Balanoe $603,858       $606,663  

Annual  Report.— Fiscal  year  ends  September  30.    Annual  meeting 
iB  held  on  last  Tuesday  in  November.    The  annual  report  for  the  year 
1890-91  was  published  m  the  Chronicle,  V.  53,  p.  792,  794,  &c.    The 
gross  earnings  include  the  N.  Y.  Penn.  &  Ohio  ajid  all  the  leased  lines. 
_  1888-89.        1889-90.        1890-91. 

Total  gross  earnings $27,004,406  $29,068,935  $30,090,699 

Proportion  paid  leased  lines 2,409,133      2,614,101      2,587,066 


Leaving  as  gross  revenue $24,595,273  $26,454,834  $27,503,633 

Total  operating  expenses 17,854,425    19,505,951    20,243,936 

Keteamlngs $6,740,848    $6,948,883 

P.  0.  oper.  exp.  to  total  gross  eam's.      66-1167         S7-1024 


profit  and  loss  statement. 

1888-89.  1889-90. 

Wet  earnings $6,740,848  $6,948,883 

Pavonia  ferries  earnings 343,758  360,557 

Interest  on  securities 432,656  454,589 

Other  credit  items 300,090  274,870 

Total  credits $7,817,352  $8,038,899 

Pavonia  ferries— expenses.. . .     $269,930  $341,627 

Interest  on  funded  debt 4,706,836  4,693,021 

Weehawken  docks— interest. .         55,245  55,245 

Interest  on  loans 40,484  164,750 

Interest  on  mortgages,  <feo...          6,410  6,787 

Interest  on  equipment 314,563  319,488 

Bentala  of  leased  lines 1,206,055  1,220,884 


$7,259,697 
67-2763 

1890-91. 
$7,259,697 
385,094 
385,641 
269,298 


$8,299,730 

$323,962 

4,688,880 

18,415 

114,592 

7,175 

294,438 

1,518,086 


PROFIT  AND  loss  STATEMENT- (CONCLUDED.) 

1888-89.  1889-90.  1890-91 . 

Taxes $91,802  $119,875  $120,239 

Claims  of  prior  years 100,244  55,692  51,955 

Other  debit  items 251,008  201,275  156,610 

Total  debits $7,042,576        $7,178,644        $7,294,352 

Balance,  surplus $774,776  $860.2.54        $1,005,378 

-(V.  52,  p.  280,  390,  642,  681,  762  ;  V.  53,  p.  187,  754,  778, '.  92,  793, 
T94  :  V.  54,  p.  288,  761,  846;  V.  55,  p.  161,  337.) 

New  York  ic  New  England.— Owns  from  Boston,  Mass.,  to 
Hopewell  Junction,  N.  Y.,  215miles,  (and  thence  has  trackage  via  the 
Newburg  Dutchess  &  Connecticut  to  a  connection  with  the  New  York 
Central  &  Hudson  River  Railroad  at  Fishkill,  11  miles)  Providence,  K. 
I.,  to  Willimantlc,  Conn.,  58  miles;  branches,  Woousocket,  R.  I.,  to 
Springfield,  Mas.s..  etc.,  87  miles ;  total  owned,  360  miles,  of  which  110 
miles  are  doiil)lo  track.  Leases— Franklin  to  Valley  Falls,  14  miles;  Ver 
nonto  Roekville,  4  miles;  Franklin  to  Ashland,  20  miles;  Norwich  &Wor 
cester  RR.  (which  see),  66  miles ;  Providence  &  Springfield  (which  see), 
21  miles,  and  Woon.socket  &  Pascoag,  10  miles ;  total  leased,  136  miles; 
also  has  running  arrangements  over  11  miles  more.  Total  operated, 
508  miles.  From  Norwich  to  London,  14  miles,  its  trains  are  hauled  by 
the  New  London  No.  RR.  Co.  Controls  Norwich  &  Now  York  Steamer 
line.  The  Mcriden  Waterbury  ife  Connecticut  was  purchased  in  Febru- 
ary, 1892,  by  parties  interested  in  the  New  York  &  New  England,  and 
was  to  be  leased  for  99  years  from  Sept.  1,1892,  but  the  courts  have 
been  asked  bylcertain  stockholders  to  interfere.  V.  55,  p.  806.  The  road 
extends  from  Waterbury  to  CromweU,  Conn. ,  28  miles.  V.  54,  p.  36'7, 648. 

The  Housatonio  RR.  theretofore  controlled  in  the  interest  of  this  com- 
pany passed  into  control  of  N.  Y.  N.  H.  &  Hart,  parties  in  June,  1892. 

Organization.— Successor  in  1873  to  the  Boston  Hartford  &  Erie 
Railroad,  which  became  insolvent.  From  January  1,  1884,  to  January 
1, 1886,  the  road  was  In  the  hands  of  a  receiver.  Change  of  manage- 
ment in  1892. 

In  October,  1892,  Philadelphia  &  Reading  parties  bought  a  large 
interest  in  the  stock.  It  is  jiroposed  to  use  the  road  to  connect  the 
Reading  and  the  Boston  &  Maine  syetems,  both  of  which  are  largely 
held  in  the  same  interest.    See  V.  55,  p.  704,  723. 

Capital  Stock.- The  preferred  stock  is  7  per  cent  cumulative,  but 
without  interest.  In  1892,  $365,000  preferred  stock  was  sold.  As  to 
voting  trust,  see  above. 

Dividends.— On  preferred  stock  from  1886,  when  issued,  to  Nov., 
1891,  both  Inclusive,  were  7  per  cent  yearly  In  1892  a  dividend  of  £^ 
per  cent  was  declared  payable  May  2,  but  its  payment  is  temporarily 
enjoined.    V.  54,  p.  964. 

Price  of  Common  Stock.— In  1883, 17^'S>52M  i  in  1884,  8'S>17H ;  in 
1885, 1252®39%;  in  1886,  30ia®6858;  in  1887,  34%®66;  In  1888,  29'^ 
85314;  in  1889.  41i8®53i8:  in  1890,  2835214;  in  1891,  31®43;  in 
1892  to  Nov.  18  Inclusive,  30''8®59. 

Bonds.— Stock  is  reserved  for  $219,000  convertible  Boston  Hartford 

6  Erie  Berdell  bonds.  Of  the  2d  mortgage  bonds  $998,000  bore  5  per 
cent  interest  to  Feb.  1892— for  balance  of  term  they  be»r  6  percent. 
There  werealso  July  1,1892,  notes  payable,  $333,115.  See  V.  55,  p.  256. 

Company  guarantees  certain  securities  of  the  Providence  &  Spring- 
field, Norwich  &  Worcester,  Woonsocket  &  Pascoag,  etc. 

In  March,  1892,  the  stockholders  voted  to  issue  a  consolidated  mort- 
gage. There  is  some  opposition  thereto,  and  the  question  of  its  legality 
is  pending.  See  V.  54,  p.  443,  721,  800,  1047;  V.  55,  p.  177,  256,  331, 
504,  639,  723. 

The  New  England  Equipment  Company's  bonds  are  not  guaranteed, 
but  were  secured  by  a  first  lien  on  certain  equipment  costing  $485,000, 
used  by  this  company,  and  by  $460,000  notes  of  the  N.  Y.  &  New  Eng- 
land RR.  Co.  The  bonds  mature  as  follows:  From  Aug.  1, 1892,  to  Aug. 
1, 1894,  $25,000  yearly;  Aug.  1, 1895  and  1896,  $100,000  yearly;  Aug. 
1, 1897,  $160,000. 

Earnings.— From  Jan.  1  to  Jame  30, 1892  (6  months),  gross  $2,906,- 
004,  again.st  .$2,918,416  in  1891;  net,  $636,652,  against  $889,068;  in- 
terest, rentals  and  taxes,  $929,155,  against  $9()9,673;  balance  de- 
ficit, $292,498,  against  $20,605  in  1891.    V.  55,  p.  357. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
in  Boston  on  second  Tuesday  in  March.  Annual  report  for  1891  in  V. 
54,  p.  442.  Figures  for  1891-92  below  are  for  year  ending  June  30, 
from  reports  to  N.  Y.  State  RR.  Commissioners: 

1890  1891.  1891-92 

Total  gross  eammgs $6,029,i25    $6,229,030   $6,216,617 

Net  earnings $2,007,857    $1,915,684    $1,664,175 

Other  receipts 9,301  7,204  6,295 

Totallncome $2,017,1.58  $1,922,888  $1,670,470 

Rentals  paid $410,793  $460,240  $475,477 

Interest,  etc 1,043,384  1,116,0.56  1,120,296 

Taxes 283,800  264,764  264,765 

7  p.  c.  dlv.  on  pref .  stock 189,000  210,000  243,775 

Total  disburscmentB $1,926,977    $2,051,000    $2,104,313 

Balanoe,  surplus $90,187  def.$l28,172  df.$433,843 

— (V  53,  p.  224,  714;  V.  54,  p.  78,  367.  448,  721.  800,  964, 1048;  V.  55, 
p.  21, 106,  177,  256,  331,  337,  373,  419,  504,  639,  704,  723,  806. 
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Miles 

of 
Koad. 


Date 

of 
Bonds 


Value  1  Outstanding 


INTEREST  OR  DIVIDENDS 


When    Where  payable,  and  by 
Payable  Whom. 


BoH(J»— Prinoi  ■ 

pal,\V'heii  Due, 

Stocks — Last 

Dividend. 


Ifeui  York  Xeic  Bwoen  <t  Hartford— Btook 

1st  mortgage  (for  $5,000,000) r 

K.  Y.  Prov.  &  Boston  IstM.,  Prov.  to  Ston'gton.o* 

Ist  mortgage  (Stoniugton  to  New  London) c* 

General  mortgage  tor  $4,000,000,  gold cAr 

Harlem  &  Portchester,  leased,  Ist  mort.  guar.Ctbr 
2d  mortgage,  guaranteed c&r 

Jfew  York  <£•  Northern— Common  stock 

Preferred  stock,  5  percent  non-cum 

1st  mortgage,  gold. c 

2d  mortgage,  gold  (was  Income  till  Dec,  1891).. c 

jr.  T.  Onl.  <t  ir<w(.— Stock  ($6,000  is  old  pref.) 

eonsol.  mortgage,  gold,  red.  at  105  in  '99 c' 

Refunding  mortgage  for  $20,000,000,  gold...o*&r 
Wharton  Valley  RR.  1st  M.,  guar.  pAi 

J\r.  r.  it  Oswego  Midland— SKE  N.  Y.  Ont.  &  WE8TE 

yew  York  Fenn.  <£■  Ohio — Common  stock 

Preferred  stock 

Prior  lien  mortgage,  gold,  $  A  £ c* 

1st  mort. .  gold,  $  &  S, c* 

2d  mortgage,  incomes,  gold,  $  &  * o* 

3d  mortgage,  incomes,  gold.  $  &  * c* 

Equip,  trust  bonds,  sink,  fund  3  p.  c.(dr'n  at  100) 
Equip,  trust  bonds,  siuk.  fund  3  p.  o.(dr'n  at  100) 
Deferred  int.  warrants,  conv.  into  Ist  M.  bonds.. 
New  Castle  &  Shenango  Valley,  1st  M.,  Int.  guar. 
Sharon  (leased)  Ist  mortgage,  gold c 
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50 
12 
62 
12 
12 


57 
57 

320 
320 

7 

RN. 


437 
437 
437 
437 


17 
15 


New  Haven,  Co.'s  Office.  Oct.    2,  1892 

N.  Y.,  Chem'al  Nat.  Bk.  June  1,   1903 

N.  Y.,  Central  Trust  Co.  Jan.   1,  1899 

do  do  Apr.   1,   1901 

do  do  I  Apr.   1,   1942 

N.  Y.,  Chem'al  Nat.  Bk.  Oct.,   1903 

do  do  June  1,  1911 


N.  Y.,  Oflice,  32  Nassau 
In  default. 


N.  Y.  Office  &  London. 
New  York  City. 
New  York  Office. 


N.Y., 


Farm.  L.  &Tr.Co. 

London. 
None  paid. 
None  paid. 

Ixjndon. 
do 


Oct.    1,  1927 
Dec.   1,  1927 


June  1,   1939 

June  1,  1992 

1918 


Mch.  1,  1895 
JiUy  1,  1905 
May  1,  1910 
May,  1915 
May  1,  1908 
Jime  1,  1910 


N.Y.,Farm.  L.  ATr.Co.    July  1,  1917 
do  do  June  1,  1919 


New  Tf  orli  Neiv  Haven  &.  Hartford.— Owns  from  Woodlawn, 
N.  Y.,  to  Springfield,  Mass.,  122  miles ;  branches  to  New  Britain,  Middle- 
town,  New  Canann,  etc.,  27  miles;  total  owned,  149  miles;  leases,  and 
owns  practically  the  entire  capital  stock  of,  the  New  York  Providence 
ft  Boston,  which  owns  from  Providence,  K.  I.,  to  New  London,  Conn, 
(including the  Thames  River  bridge),  62  miles;  and  branches.  18  miles; 
leases  Pawtuxet  brancli  road,  6  miles;  Providence  &  Worcester  RR. 
<whlch  see).  Providence  to  Worcester  and  liranches,  50  miles;  Shore  Line 
Bailroad,  48  miles ;  Boston  &  New  York  Air  Line  and  branch,  55 
miles;  New  Haven  &  Northampton  Railroad,  New  Haven,  Conn.,  to 
Conway  Junction,  Mass.,  and  branches,  137  miles;  Naugatuck  Railroad, 
Naugatuck  Junction  to  Wiusted,  Conn.,  and  branch,  61  miles ;  Hartford 
&  Connecticut  Valley,  Hartford  to  Fenwiok,  Conn.,  46  miles;  Harlem 
Kiver  &  Port  Chester,  11  miles;  total  July,  1892,  644  miles,  of  which 
22  miles  had  four  tracks.  Since  acquired  Housatonic  Railway,  New 
Haven  &  Derby,  etc.,  190  miles. 

History.— A  consolidation  in  1872  of  the  New  York  &  New 
Haven  and  the  New  Haven  &  Hartford.  The  company  uses  the 
New  York  &  Harlem  Railroad  from  Willlamsbridee  into  New  York 
City  and  pays  rental  thirefor.  The  New  York  Providence  &  Boston 
was  leased  from  April  1,  1892,  its  stock  exchanged  for  New  Haven 
stock,  and  all  its  liabilities  assumed.  See  V.  54,  p.  721,  887.  The 
Providence  Company  owns  a  majority  interest  in  the  Providence  & 
Btonington  Steamship  Lino,  with  capital  of  $2,000,000. 

In  October,  1892,  the  Housatonic  Railway,  the  New  Haven  &  Derby 
and  the  Danbury  &  Norwalk  were  leased  and  their  stock  offered  an 
exchange  for  stock  of  the  New  Haven  company  on  certain  terms.  See 
each  company  and  V.  55,  p.  501.  Also  see  V.  55,  p.  463.  A  controlling 
interest  in  the  stock  of  the  Rhode  Isl.  <t  Mass.  has  also  been  acquired, 
but  this  road  is  leased  to  the  N.  Y.  &  New  England.    V.  54,  p.  984. 

Capital  Stock.— Stock  authorized,  $50,500,000.  It  may  be  issued  for 
Improvements,  buying  stocks  and  bonds  of  leased  roads,  &c.  On 
October  1,  1891,  issued  46,750  shares  at  par  to  the  stockholders. 
The  proceeds  were  applied  in  part  to  the  four-tracking  of  the  New 
York  Division.  On  Jiine  1,  1892,  $5,000,000  of  stock,  making  the 
total  outstanding  $28,375,000,  was  issued  to  retire  the  stock  of  the 
N.  Y.  Providence  &  Boston.  In  October,  1892,  $799,000  was  to  be 
issued  to  retire  the  stock  of  the  Housatonic,  New  Haven  &  Derby  and 
Danbury  &  Norwalk  railroads.    (V.  55,  n.  501,  810.) 

DrviDENDS  of  10  per  cent  paid  regularly  since  consolidation  in  1872. 

Price  of  Stock— In  1885, 175®204;  in  1886, 204i3®223;  in  1887, 208 
®233;  in  1888.  215®244;  in  1889,  241®279;  in  1890,  244ia®270 :  in 
1891.  224i3®271 ;  in  1892,  toNov.  18  Inclusive  224®252. 

Bonds.— Under  the  lease  of  the  N.  Y.  Providence  &  Boston,  the  New 
Haven  road  "assiuned"  the  debt  of  the  Providence  road,  of  the 
Providence  Co.'s  $4,000,000  of  general  mortgage  bonds  $1,300,000  can 
be  issued  only  to  retire  prior  bonds  at  maturity.    (See  V.  54,  p.  964.) 

Finances.— The  road  between  New  Haven  and  New  York  and  between 
New  Haven  and  New  London  is  being  gradually  four-tracked,  and 
changes  in  the  road  l)ed  at  New  Haven  now  in  proirress  will  cost,  it  is 
estimated,  $430,000  or  more.  On  July  1, 1892,  the  outstanding  loans 
and  bills  payable  were  .$500,000.  In  addition  to  which  the  Providence 
Company  had  outstanding  $1,050,000  bills  payable,  against  which  was 
cash  $641,424. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  third  Wednesday  In  October.  Report  for  1891-92  was  in  V.  55,  p. 
418,  501.  In  1891-92  $2,185,052  was  spent  for  betterments.  Tlie 
earnings  of  the  N.  Y.  Providence  &  Boston  not  Included  in  the  follow- 
ing, were  given  in  V.  55,  p.  501. 

1888-89.  1889-90. 

Gross  earnings.. $10,094,487  $10,749,167 

3,004,548  $3,369,393 

142,383  149,383 


1890-91.  1891-92. 

$11,323,617  $11,913,701 

$3,394,715  $3,640,690 

188,365  189,238 


$3,583,080 

$80,000 

984,060 

616,923 

1,865,000 


$3,829,928 

$80,000 

981,685 

605,962 

2,103,750 


Net  earnings. 
Other  income. 

Totnctincome  $3,146,931  $3,518,776 

Interest  paid $80,000  $80,000 

Braitals 906,033  982,888 

Taxes 484,254  .552,878 

Dividends  (low..     1,550,000  1,705,000 

Tot.  payments.  $3,020,287  $3,320,766  $3,545,983  $3,771,397 
Surplus 126,644  198,010  37,097  58,531 

(V.  52,  p.  121,  280,  707;  V.  53,  p.  95,  368,  472,  604,  714;  V.  54,  p. 
288,  542,  560,  721,  800,  924;  V.  55,  p.  331,  418,  463,  501,  679,  810.) 

Ne«r  York  dc  Northern.— Owns  from  155th  Street  and  8th  Ave. 
nue.  New  York  City  (connecting  with  MetropoUtan  Elevated),  to 
Brewsters,  N.  Y.,  54  miles;  double  track  branch  from  Van  Cort 
landt  to  Yonkers,  3  miles ;  operates  4  miles ;  total,  61  miles.  Tlio  New 
York  City  &  Northern  was  sold  iu  foreclosure  August  17, 1887,  and  thhi 
oomnany  was  organized.  Trustee  of  1st  mortgage  is  Central  Trust  Co.; 
of  2d  mortgage.  Farmers'  Loan  &  Trust  Company.  Due  equipment  trust 
oertiflcates  June  30,  1892,  $100,870  ;  loans  and  bills  payable,  $70,893. 
There  are  also  overdue  coupons  to  Dee.  1,  1892,  on  2d  mort..  .¥128,000. 

Reorganization.— Interest  on  the  second  mortgage  bonds  became  a 
fixed  charge  in  December,  1891,  and  In  March,  1892,  as  this  interest 
was  not  being  earned,  a  reorganization  plan  was  offered.    It  proposes 


that  the  second  mortgage  4  per  cent  bonds  be  exchanged  for  a  5  per 
cent  first  preferred  stock  at  par  for  the  iiriucipal  and  one  year's  inter- 
est, dollar  for  dollar,  and  the  mortgage  canceled.  The  present  preferred 
"took  to  he  exchanged  for  second  preferred  stock.  The  first  mortgage 
will  not  be  disturbed.  To  meet  the  fioating  debt  it  is  suggested  that  5 
per  cent  debentures  maturing  in  five  years  be  issued.  If  the  plan  is 
not  accepted,  foreclosure  of  the  2d  mortgage  is  recommended.  For  ex- 
tensions, improvements  and  retiring  at  maturity  all  other  indebtedness, 
it  is  thought  later  a  consol.  mortgage  will  be  issued.  See  V.  54,  p.  405. 
In  July,  1892,  a  majority  of  the  seconds  had  assented  to  the  terms  of 
exchange— see  V.  54,  p.  721. 

Latest  Earnings.- From  July  1,  1892,  to  Sept.  30, 1892  (3  months), 
gross  $173,990,  against  $148,597  in  1891;  net  $43,133,  against  $4  0,7 61 . 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  in 
V.  55,  p.  000,  showed  gross  earnings  $521,216;  net,  $83,623;  deficit 
under  interest,  rentals  and  taxes,  $67,974;  paid  construction  account, 
$21,535.  In  1890-91,  $483,427;  net,  $90,417.  (V.  53,  p.  224;  V.  53,  p. 
041,  7S2;  V.  54,  p.  204,  243,  405,  721;  V.  55,  p.  147,  374,  764,  803, 
806.) 

Newr  York  Ontario  &.  Wentern.—(See  Map.)— Owns  Oswego, 
N.  Y.,  to  Cornwall,  N.  Y.,  272  miles;  branches  to  New  Berlin,  22  miles  ; 
to  Delhi,  17  miles ;  to  Ellen vlUe,  8  miles ;  total  owned,  319  miles ;  leases 
Kandallsville  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles ;  (in  per- 
petuity) Ontario  Carbondale  &  Scranton  Railway,  Hancock,  N.  Y.,  to 
Scrauton,  Pa., 54  miles;  Wharton  Valley  Railroad  to  Edmeston,  7 miles. 
By  contract  has  right  over  West  Shore  Railroad  from  Cornwall  to  Wee- 
hawken,  53  miles,  by  payment  of  trackage ;  total  operate<l,  477  miles. 

Organization.- The  New  York  &  Oswego  Midland  was  sold  in  fore- 
closure November  14, 1879.  and  this  company  organized.  As  to  agree- 
ment in  1891  with  N.  Y.  Central,  see  V.  52,  p.  609.  All  the  securities  o  f 
the  Ontario  Carbondale  &  Scranton  Ry.  are  owned  and  pledged  under 
the  mortgages. 

Capital  Stock.- Stock  Is  $58,119,982  (par  $100),  of  which  $6,000  is 
old  preferred. 

Price  of  Stock.— In  1885, 69t®2078;  inl886, 15®2238;  inl887, 1458® 
2OI3;  lnl888, 14®19;  in  1889,  14i3®22''e ;  in  1890,  13®22%;  in  1891, 
14®2338;  in  1892  to  Nov.  18  inclusive,  17i2®23i8. 

Bonds.— The  first  mortgage  68  were  paid  off  at  110  on  September  1, 
1892.    See  V.  54.  p.  721. 

For  consolidated  mortgage  of  1889  sec  abstract  V.  49,  p.  238. 

On  April  20, 1892,  stockliolders  voted  to  issue  a  refunding  mortgage  to 
secure  $20,000,000  of  4  per  cent  100-vear  gold  bonds  of  whicli  $5,500,- 
OOOto  retire  the  $4,000,000  sixes  (paid  Sept.  1, '92), $7,000,000  to  retire 
$5,600,000  consolidated  fives,  and  tlie  remainder  to  be  issued  from  time 
to  time,  as  required,  for  additions,  improvements,  &c.  The  mortgage 
cov»  rs  all  tlie  company's  property,  real  and  pf  rsonal,  acquired  and  to 
be  acquired ;  mortgag- trust  e  is  "The  Mfrcautile  Trust  Co.  The  com- 
pany lias  agreed  to  redeem  the  5  per  cent  lionds  not  later  than  the 
year  1899  if  practicable  without  increasing  its  interest  charges.  There 
have  lieon  issued$6.500.000  of  the  new  fours,  of  which  $5,500,000 
for  refunding  the  6s  niKl  .^1,000,000  for  improvements  and  new  equip- 
ment. This  will  entail  an  additional  charge  of  only  $20,000  per  an- 
num, after  making  allowauce  for  the  saving  in  interest  from  refunding 
tlie  first  mortgage  6s.  See  advertisement.  Chronicle  of  June  11, 1892, 
also  V.  54,  p.  444,  683,  721,  9.=)4. 

Latest  Earnings.— From  July  1, 1892,  to  Sept.  30,  1892  (3  months), 
gross,  $1 ,015,422,  against  $877,769  in  1891;  net  $326,008,  against 
$2(!7.431. 

ANNUAL  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
on  last  Wednesday  in  September.  Report  for  1891-92  was  given  at 
some  length  in  V.  55,  p.  529,  543. 

1889-90.  1890-91.  1891-92. 

Miles  operated  (Inol.  trackage)        424  424  477 

Gross  earnings $2,200,446        $2,809,702         $3,265,417 

Operat'g  expenses  and  taxes.    1,768,042  2,155,372  2,461,136 

Balance,  net  earnings....  $432,404  $654,330  $804,281 

Total  net  income $432,404  $729,330  $879,306 

Interest  on  mortgage  bonds..  203,000  453,902  507,261 

Miscell.  interest  and  discount  4,212  5,032  Or.  11,559 

Rentals  paid 78,750  169,956  176,585 

Total  disbursements $285,962  $628,890  $672,287 

Balance,  surplus $146,442  $100,440  $207,019 

— (V.  53,  p.  21,  256,  473,  754,  881 ;  V.  54,  p.  289,  444,  597,  683,  721, 
846,  954;  V.  55,  p.  22,  256,  374,  529,  543,  544,  554.) 

Ne*v  York  Pennsylvania  Be  Olilo.— O wns  from  Salamanca,  N.  Y. 
to  Dayton.  O.,  388  miles;  brandies— to  Oil  City,  34  miles,  other 
brandies.  15  miles ;  total  owned.  437  miles.  Leased  lines- Cleveland  A 
Mahoning  Vallev  Railroad  and  branches,  124  miles;  Sharon  Rail- 
way (tiu  April,  1981,)  Sharon,  Pa.,  to  Sharon  Junction  and 
brandies,  14  miles;  New  Castle  &  Shenango  Valley.  New  Castle  to 
West  Middlesex,  17  miles ;  other  lines,  4  miles ;  total  operated,  596  miles. 

Organization.— Formerly  Atlantic  &  Great  Western  Ry.  Sold  July 
1, 1871,  and  again  Jan.  6, 18S0,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  stock  until  the  third 
mortgage  bonds  receive  7  per  cent  interest  in  cash  during  three  years. 
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RAILROADS 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


JTew  Tork  TMladclph  ia  d!  Norfolk— Stoo^ 

Ist  mortgage,  $16,500  per  mile,  gold c* 

Income  M.,  non-cumulative,  $10,000  per  mile... r 
N.  r.  Providence  <*  Boston— fi¥.K  New  York  Nbw  H 
S.  T.  it  Jiockairaylleaeh— 1st  M.,g.,end'8ed  by  L.  I.o* 

Income  bonds,  non-cumulative r 

If.  I.  Unsqntehannit  Western— Commoii stock 

Preferred  stock,  6  per  cent  cum , 

Midland  KR.  of  N.  J,  1st  mort.,  gold o* 

Paterson  Extension  RR.  let  M.,  real  estate,  g..c* 

N.  Y.  Sus.&W.lst  M.,  refdg.g.  (2dM  on73m.).o* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  73  mUes.c* 

General  mortgage  for  $3,000,000,  gold c* 

W.  T.  Texas  rf-  J/fj-.— 1st.  M.,g.,$  or  i.gu.by  So.Pac.c* 
Iforfolk  <£•  Carolina— \»%  M.  for  $1,500,000,  gold.o* 

Worfolk  <£•  SouWicrii— Capital  stock 

Ist  mortgage,  $10,000  per  mile,  gold c* 

Iforfolk  it  Wester?!— Common  stock 

Pref.  stock  ,  6  per  cent,  non-cumulative 

Norf  k  &  Petersb'g— 2d  M.  (now  1st)  Nor.to  Pet'g.c 
BoHth  Side — Consol.  mort.,  Ist  pref.,  extended,  .c 

Consol.  M.  2d  pref.,  gold,  extended c 

Consol.  3d  pref.,  Petersburg  to  Lynch.  &  br's.  .o 

Virginia  &  Tenn.  enlarged  M.  (extend  in.  1884). .c 

4tli  M.  Lynchl)'g  to  Bristol  and  branch,  214  m.c 

Horf.&West.Gen.M..Norfolk  to  Bristol.etc.  gold.o* 

New  River  division  Ist  mortgage,  gold c* 

Improvement  &  Extension  Mortgage,  gold. .  .c* 
Adjustment  Mort.,  gold  (red.  Oct.'Olat  110)..c* 
Clinch  VaUcy  Div.  Ist  M.,  gold,  $19,000  p.  m  o* 
Convertible  debent'res,  subject  to  call  at  100. c' 

100-year  mortgage,  $45,CKX),000,  gold c* 

Scioto  Valley  &  New  Eutrland.  lBtM..aBsum.,e.c* 


Miles 

of 
Road. 


112 
112 

AVKN 

7 


73 

1 

134 

134 

134 

91 
110 
104 
104 


81 
133 
133 
133 
214 
214 
428 
157 
586 
586 
105 

971 

129 


Date 

of 

Bonds 


1883 

1883 

&'Har 

1887 
1887 


1880 
1881 
1887 
1887 
1890 
1882 
1889 

1891 


1868 
1868 
1868 
1868 
1854 
1866 
1881 
1882 
1883 
1884 
1887 
1884 
1889 
1889 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 

TFORD. 

1,000 
1,000 

100 

100 
500&0. 
1,000 
1,000 
1,000 
1,000 

500 
1,000 

100 
1,000 

100 

100 
1,000 
1,000 
100  &c. 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 

100  <fec, 

1.000 


Amount 
Outstanding 


$1,714,375 
1,848,000 
1,000,000 

772,000 

1,000,000 

13,000,000 

8,000,000 

3,500,000 

250,000 

3,750,000 

636,000 

1,250,000 

1,457,500 

1,320,000 

2,<  100,000 

625,000 

9,500,000 

43,000,000 

496,000 

290,000 

270,500 

452,800 

980,000 

1,000,000 

7,283,000 

2,000,000 

5,000,000 

1,500,000 

2,500,000 

525,000 

9,265,000 

5,000,000 


INTERESTjOR  DIVIDENDB. 


Rate  perj  When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


%'■ 

See  text. 
6g. 

5  g. 
4>2g. 

5  g. 
See  text. 
5g. 

See  text. 

8 

5&6 

5g.&6g. 

6 

5 

8 

6g. 

6g. 

6g. 

7  g. 

1^- 
It 


3.   &   J. 
J.   <fc   J. 


M.  &   B. 
Jan.      1 


Phlla.,  Penn.  RR.  Office, 
do  do 

N.  Y.,  Corbin  Bank'g  Co, 


Various 
A.  &  O. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
P.  &  A. 
A.  &  O. 
A.  &  O. 

M.'a  N. 


A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &.  O. 
P.  &  A. 
Q.-M. 
M.  &  8. 
JI6&JI6 
J.  &  J. 
M.  &  N. 


N.Y.,Of.  15Cortlandt8t 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Of.,15  CortlanrttSt. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Of.,15  CortlandtSt. 

do  do 

N.Y..8.Pac.Co.:  London. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Atlantic  Tr.  Co. 

do  do 


Phila.,  333  Walnut  St, 
N.  Y.,Merc.Tr.Co.&  Phil. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— 'Prinot 

pal.  When  Due, 

Stocks— haei% 

Dividend. 


Jan.  1,  1923 
Oct.  1.  193» 

Sept.  1,  1927 
Sept.  1,  1927 


1892 
1910 
1910 

1937 
1937 
1940 
1912 
1939 
,1892: 
1941 


Nov.  10, 
Apr.  1, 
June  1, 
Jan.  1, 
Feb.  1, 
Aug.  1, 
Apr.  1, 
Apr.  1, 
Oct.  10, 
May  1 


Oct.,  1892 
July  1,  189» 
July  1,  190O 
July  1.  190O 
Jan.  '96-1900 
June  30, 190O 
Mch.  1,  1900 
May  1,  1931 
Apr.  1,  1932 
Feb.  1,  1934 
Dec.  1,  1924 
June  1.  1957 
Jan.  15, 1894 
Jan.  1,  1990 
Nov.  1,  198» 


Lease.— The  lea«e  to  N.  Y.  Lake  Erie  &  Western  made  April  30, 1883, 
•was  modifled  April  1,  1887,  and  again  October  1, 1889.  See  V.  49,  p. 
793.  The  rental  is  32  per  cent  of  all  gross  earnings  until  these  reach 
$6,000,000,  and  this  proportion  decreases  by  1-10  of  1  per  cent  for 
each  $100,000  of  gross  earnings  above  $6,000,000  until  the  gross  earn- 
ings are  $8,000,000.  It  earnings  equal  or  exceed  $9,000,000,  the  rental 
shall  be  28  per  cent.  But  if  32  per  cent  of  the  gross  earnings  should 
ever  be  less  than  a  specilled  minlmiun  sum  of  $1,757,055  to  be  paid 
yearly,  then  the  deficit  is  to  be  made  up  without  interest  out  of  the 
excess  in  any  subsequent  year. 

Bonds.— The  first  mortgage  bonds  bear  7  per  cent,  whatever  por- 
tion of  this  that  may  not  be  earned  to  be  payable  in  deterred  warrants, 
to  be  capitalized  in  bonds  of  the  same  class ;  payment  of  interest  to 
become  absolute  not  later  than  July  1,  1895,  and  until  July  1, 1895, 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  and 
third  mortgages  there  is  no  right  to  sue  the  company  or  to  foreclose. 

Earkixgs. — In  fiscal  year  1S91-92  gross  earnings  were  reported  to  be 
$7,266,000,  an  increase  of  $1.">0,0<>()  over  previous  year;  net  income 
from  all  sources  will  be$2,'28'2,000,  an  iuc«>aso  of  $50,000  over  1891. 

For  year  ending  September  30, 1891,  rental  received  was  $2,198,616; 
other  Income,  $34,493 ;  total  income,  $2,233,109 ;  taxes,  etc.,  $94,441; 
rentals  and  otlior  charges,  $856,824;  interest  on  prior  lien  bonds, 
$480,000;  additions  and  betterments,  $162,942;  dividends  on  first 
mortgage  bonds,  $302,828.  July  1, 1891,  and  $387,807,  payable  Jan.  1, 
1892;  surplus  for  year,  $638,901.  See  V.  54,  p.  721.  (V.  50,  p.  632; 
V.  51,  p.  609.  T51;  V.  53,  p.  604;  V.  54,  p.  721.) 

New  York  Pblladelpbia  A.  Norfolk,— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crisfleld; 
17  miles ;  total,  112  miles.  Successor  of  the  Peniusula  Railroatl  Com- 
pany of  Virginia.  Has  traiflc  contract  till  January,  1895,  with  Penn 
Bylvania  Railroad,  which  company  sets  aside  10  per  cent  gross  earnings 
to  purchase  1st  mortgage  coupons.  See  V.  47,  p.  807.  There  is  a  six 
per  cent  bottomry  mortgage  for  $225, (XK),  due  April  1, 1895. 

From  Jan.  1  to  June  30,  1892  (G  months),  gross  earnings  were  $404,- 
576,  against  $408,392  in  1891 ;  not,  $88,913,  against  $77,359.  In  1891 
gross  earnings  were  $788,430;  net,  $155,739.  In  1890  gross  earnings 
were  $803,197 ;  net,  $165,545.    (V.  50,  p.  245 ;  V.  51,  p.  142.) 

Nevr  York  Providence  &  Boston.— See  New  York  New 
Haven  &  Hartford. 

New  York  &  Rockaway  Beach.— Owns  from  Glendale  Junction 
to  Rockaway  Park,  with  branch,  12  miles ;  trackage  to  L.  I.  City,  Brook- 
lyn, Far  Rockaway,  etc.,  18  miles;  total  operated,  30  miles.  Stock  au- 
thorized and  outstanding,  $1,000,000;  par,  $100.  Controlled  by  Long 
Island  Railroad  Company,  whose  endorsement  is  printed  on  llrst  mort- 
gage bonds.  (Formerly  New  Y'ork  Woodhaven  &  Rockaway.)  In  year 
ending  June  30,  1892,  gross  earnings  were  $238,314;  net,  $40,671 ; 
interest,  $38,600 ;  rentals,  etc.,  $1,583 ;  balance,  surplus,  $6,487,  agst. 
$8,463  in  1890-91.    (V.  53,  p.  568;  V.  55,  p.  543.) 

Ne^  York  Snsquehanna  Sc  lYestern.— rSee  Map.)— Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionvllle, 
N.  Y.,  21  miles;  other  branches,  12  miles;  leases— Middletown  Union- 
vllle &  Water  Gap  RR.  (which  see),  Unionvllle,  N.  Y.,  to  Middletown, 
N.  Y.,  14  miles ;  Pennsylvania  Railroad  trackage  in  Jersey  City  3  miles; 
small  branches,  6  miles;  total,  157  miles. 

History.— The  New  Jersey  Midland  was  sold  in  foreclosure  February 
21, 1880,  and  the  Midland  of  New  Jersey  was  organized.  The  New 
York  Susquehanna  &  Western  was  a  consolidation  in  June,  1881,  of  the 
Midland  of  New  Jersey  and  other  railroads. 

Dividends.- The  preferred  stock  is  cumulative  6  per  cent,  and  the 
first  dividend  (1>4  per  cent)  was  paid  in  October,  1891;  in  1892,  May, 
paid  IH;  November,  m.  The  accumulated  dividends  unpaid  amount- 
ed to  55  per  cent  in  July,  1892.  See  V.  55,  p.  147. 

Bonds.— The  general  mortgage  5s  of  1890,  for  $3,000,000,  were 
authorized  for  new  equipment,  double-tracking,  etc.,  $1,000,000  being 
reserved  to  retire  the  same  amount  of  second  mortgage  bonds  of  1887. 
Bee  mortgage  abstract,  V.  52,  p.  84. 

The  New  Jersey  Midand  junior  securities  were  exchangeable  into 
stock  of  this  company  on  certain  tenns,  and  have  mostly  been  so 
exchanged.  There  are  also  $6,000  old  firsts  of  1911  and  $93,500 
debentures  of  1897  outstandinir,  besides  $75,000  Passaic  &  N.  Y.  RR.  68, 
due  1910  (int.  .7  &  D);  interest  is  guaranteed  under  999  vcar  lease. 

Latest  Earnings.- From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross 
$1,277,059. agaiust$l,218,550in  1891;  net,  $568,904, agatnst$535,561. 

Annual  Report.— Report  for  1891  was  in  V.  54,  p.  365. 

1888  1889  1890  1891 

OroBB  earnings $1,445,900  $1,402,466  $1,592,083  $1,656,522 

Net  earnings $595,910     $551,438     $670,946     $716,455 

Other  income 25,828         33,527         30,401         30,051 


Total $621,738 

Interest  on  bonds $441,120 

Rentals 26,497 

tUsoellaneous 2,699 

Dividends 


$584,965 

$441,120 

26,491 

12,955 


$701,347 

$445,459 

26,446 

25.776 


$746,505 

$169,586 

26,446 

14,993 

100,000 


Total  disbursements.     $470,318     $480,567     $497,681 

Balance,  surplus $151,4'20     $104,398     $203,666 

—(V.  52,  p.  84,  3411 ;  V.  54.  p.  243,  305,  889;  V.  55,  p.  147.) 


$611,025 
$135,480 


i\e»v  York  YexaK  Sc  Mexican.— Owns  from  Rosenberg  to  Vic- 
toria, 91  miles.  Stock,  $630,040,  and  Southern  Pacific  Company  owns 
all  but  .$22,040  of  it.  There  are  also  $60,500  sixes  outstanding.  I». 
operated  by  the  Southern  Pacific  Co.,  wliich  guarantees  the  4p.c.  bonds. 

From  January  1  to  Sept.  30  in  1892  (9  moutlis)  gross  earnings  were 
$168,186.  against  $1.54,846  in  1891 ;  net,  $41,004,  against  $25,676, 
lu  1891  gross  $241,679;  net,  $69,467;  deficit  imder  charges,  $25,097, 
against  $73,971  in  1890.  In  1890  gross,  $225,629;  net,  $12,549, 
Floattng  debt  (due  So.  Pac.  Co.,  etc.)  Jan.  1, 1892,  $562,949. 

Iforfolk  tc  Carolina.— Owns  from  Norfolk,  Va.,  to  Tarboro,  N.  0.» 
101  miles;  branches,  9  miles;  trackage  to  Rocky  Mount,  17  miles 
Successor  to  the  Chowan  &  Southern;  name  changed  in  1889.  Opened 
April  1,  1890,  and  forms  a  part  of  the  Atlantic  Coast  Line  system. 
Stock,  $1,500,000;  par,  $100.  In  year  ending  June  30,  1892,  gross- 
earnings  were  $310,625 ;  operating  expenses  and  taxes,  $241 ,618;  net* 
$69,007;  interest  on  bonds,  $66,000;  balance,  surplus,  $3,006.  Ia 
1890-91  gi-oss,  $285,367. 

Norfolk  &  Southern.— Owns  Berkely,  Va.,  to  Edenton,  N.  C,  74 
miles ;  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  miles  ;>• 
thence  road  to  Belle  Haven,  30  miles ;  total  road  owned,  104  miles  t 
ferry,  9  miles.  Tlie  Norfolk  Southern  was  sold  in  foreclosure  April  29, 
1891,  and  reorganized  as  now  after  consolidation  with  tlie  Albemarle  <Sc 
Pantego  RR.  Co.  Receiver  discharged  June  1, 1891.  Paid  fir.^t  dividend 
(1  percent),  in  July,  1892;  in  October,  1  percent.  From  Jan.  1  to  Sept, 
30,  1892  (9  montlis),  gross  earnings  were  »-321,068;  net,  $116,589. 
lident,  Watson  B.  Dickennan,  74  Broadway,  N.  Y.;   Registrar  of  Se- 


-(V.  49,p.  719;  V.  50,  p.  771 ;   V.52,  p.  463, 


President, 

ourities,  Atlantic  Trust  Co.- 

681 ;  V.  54,  p.  444,  889.) 

Norfolk  &  lYestern.- CSfee  Jfapg.;— Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles;  branches,  36  miles;  New  River  Division 
[Radford  to  Powhatan,  83  miles;  Cripple  Ci'cek  Extension,  4ft- 
miles;  other,  44  miles],  173  miles;  Clinch*  Valley  Divisiou,  Graham  to 
Norton,  Va.,  and  branches,  107  miles;  Keuova  to  Columbus,  O.  (for- 
merly the  Scioto  Valley  &  NewEng.  RR.)  137  miles;  Maryland  &  Wash 
ington  Division,  Hagerstown,  Md.,  to  Roanoke,  Va..  238  miles,  and 
branches  21  miles.  Total  operated  January  1,  1892,  1,120  miles. 
Ohio  Extension,  to  Kenova  on  the  Ohio  River  and  branches,  184  miles. 
On  March  1,  1892,  began  operating  Lynchburg  &  Durham  RR.,  Lynch- 
burg, Va.,  to  Durham,  N.  C,  114  miles,  and  the  Roanoke  &  Southern 
RR.,  extending  from  Roanoke,  Va.,  to  Winston,  N.  C,  122  miles^ 
making  1,540  miles  in  system  March  1, 1892,  of  which  Ohio  Extension, 
184  miles,  then  under  construction,  was  completed  Sept.  27, 1892.  (V, 
55,  p.  463,  504.) 

Organization,  Etc.— The  Atlantic  Mississippi  &  Ohio  Railroad  Com- 
pany was  a  consolidation  of  Norfolk  <fe  Petersburg,  South  Side  and  the 
Virginia  <fe  Tennessee  roads;  it  was  foreclosed  Februiiry  10, 1881,  and 
was  reorgauized  as  the  Norfolk  &  Western. 

In  June,  1890,  piu-chased  the  Scioto  Valley  &  New  England  Railroad 
(formerly  Scioto  V^aUey).  Now  that  the  Ohio  Extension  is  completed, 
this  road  affords  a  through  line  to  Columbus,  O.  The  Shenandoah  Valley 
RR.  was  purchased  at  foreclosure  sale  Sept.  30, 1890,  and  because  the- 
Maryland&  Washington  Division.  The  connection  with  the  Louisville- 
<fe  Nashville  was  completed  in  June,  1891.    See  V.  54,  p.  601. 

Capital  Stock.— PrefeiTcd  stock  is  entitled  to  6  per  cent  non- 
cumulative.  In  April,  1892,  the  company  voted  to  issue  100,000- 
shares  of  preferred  stock,  making  the  total  $50,000,000,  of  which  not 
more  than  50,000  was  to  be  issued  during  1892,  of  this  $3,000,000- 
was  taken  in  September,  1892,  by  a  syndicate  in  accordance  with  a 
previous  contract  at  47.  The  sale  of  any  further  share.s  has  for  the- 
l>resent  been  abandoned.  The  proceeds  were  applied  towards  the  com- 
pletion of  the  Ohio  Extension.    See  V.  55,  p.  544. 

Dividends  on  preferred  stock— In  1882,  4  per  cent ;  in  1884,  3'a  m 
scrip;  in  1888,  IJa;  in  1889,  3;  in  1890,3;  in  1891,  3;  in  189'2,  April,  l^a^ 
October,l  per  cent  in  scrip,  convertible  into  5  iier  cent  debenture  bonds 

Price  of  Stock.— Common  in  1883,  10®18;  in  1884, 10®12>3;  in, 
1885,  8®13''8;  in  1886,  8®27%  ;  in  1887, 13®2338;  in  1888,  15>9®23i4^ 
in  1889. 14i4®22is;  in  1890,  13®'24''8;  in  1891,  13B18Slt;  in  1892,  to- 
Nov.  18  inclusive,  9318. 

Price  of  preferred  stoclc— In  1883,  32®49%  ;  in  1884, 17®42  ;  in  1885^ 
14®34ia;  in  1886,  25®5938;  in  1887,  34i3a55'8;  in  1888,  41i9®58»8;  la 
1889,  47ifla61%;  in  1890,  48®6638;  in  1891,  46's®57»a;  in  1892,  to 
Nov.  18,  Inclusive,  37>4®56. 

Bonds.— Abstract  of  Clinch  Valley  mortgage  (Fidelity  Insurance  Trust 
&  Safe  Deposit  Company  of  Plilladelphia,  trustee)  in  V.  45,  p.  541;  the- 
issue,  exclu-sive  of  $500,000  for  equipment,  is  at  $19,000  per  mile. 

The  100-year  mortgage  of  1889  (trustee  Mercantile  Tiust  Co.)  provide* 
for  the  issue  of  $20,000,000  bonds,  plus  additional  amounts  not  exceed- 
ing $25,000,(X>0  to  redeem  by  purchase  or  exchange  (urovided  no  ii>- 
crease  in  Interest  charges  be  thereby  created)  prior  boiids  on  the  69* 
miles  built  and  imder  construction,  which  prior  bonds  must  not  be  in- 
creased to  exceed  $22,825,000  in  all.  All  have  tlie  same  lien  and  privi- 
lege and  are  equally  seoured,  though  issued  for  ditferent  purposes.  A. 
full  abstract  of  this  mortgage  was  in  the  Chronicle,  Y.  50,  p.  208. 

The  Scioto  Valley  &  New  England  mortgage  (trustee  Central  Trust 
Company)  has  been  limited  to  $5,000,000,  each  bond  being  stamped 
with  a  statement  signed  by  the  Secretary  of  the  Norfolk  &  Western, 
certifying  that  tliis  company  "has  assumed  and  eoveuauted  to  pay  th& 
principal  and  interest  of  this  bond."    See  V.  50,  p.  452.  j^a 
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RAILROADS. 


Cor  explanation  of  coluum  lioadings,  &o.,  see  notes 
on  tlret  page  of  tables. 

Norfolk  i«  We>tem~(Oonclu(U(t.)— 
Worf.  &  West.— l9tM.  Maryland  &  Wash  Dlv.,)t.o* 
Deb.  {$i;w,000)  for  dividend  (subject  to  call)... 

CoUattriU  loan 

Equlpnuiut  M.,  10-208,  K.,dr'natl00aft.May,'P8 

CartruHl,  principal  and  int^^rest 

Gold  car  trusts,  Kuar.  hv  KR.  Equipment  Ce..o 

Roanoke  &  So.  lRtM.,K.,$15,000p.  m.,  gu.p.Al.o* 

Equip,  trust,  !it210,000,  guar.  p.&i.  by  N.  &  W.o* 

North  Carolinu—Htock.  (>  p.  o.  till  1901,  Rich,  it  D. 

UTorth Pacific  Coanl—lxt  MT,  gold,  sub.  to  call  at  lOO.c 

General  M.  for  $1,,500,000,  gold c 

1st  mort.  North  PaciHc  Coast  KxtenalonCo.,gold.o 
Wo.  PeK»t.— Stock,  8  p.  c.  guar.990  yrs.,PhlL  <b  Read, 

2d  mortgage 

General  mortgage  bonds CAr 

Bonds  secured  by  $1,200,000  stock r 

JTo.  <e  So.  of  /«.— Ist M.for S600,000  ($10,0<K)p.m.)g. 

Norlheastei-n  (S.  O.;— Stock 

Ist  mortgage,  provided  for  by  oonsol.  mortgage. o 
2d  mortgage,  provided  for  by  consol.  mortgage. 0 

Consol.  mortgage,  (for  $1,830,000)  gold o 

JTorthem,  (N.  ir.>— Stock,  5  p.c.rental  till  July,1897 

Jforthern  (Salifarnia — let  mortgage 

Northern  Central— Stoc^  ($8,000,000  authorized) 

Ist  mortgage.  State  of  Maryland  loan 

2d  mortgage c* 

Consolidated  mortgage,  gold. o 

Consol.  mortgage,  gold r 

Consol.  geu.  M.,  g.,s.f.,drawnat  100,  $or£  AtScB.o 

do  do  gold,  $,  C&D 0 

do  do  gold,  £ o 

2d  gen,  mort.,  series  "A"  (s.  t.  $30,000  yearly). c* 


Miles 

Date 

sue,  or 

of 

of 

Par 

Road. 

Honda 

Value. 

255 

1891 

$500^. 

1892 
1891 

500 

1888 

1,000 
Various 

1892 

1,000 

i'22 

1892 

1,000 

1891 

1,000 

223 

100 

76 

1881 

1,000 

91 

1892 

1,000 

5 

1883 

1,000 

86 

.... 

50 

56 

1866 

600  4c. 

86 

1873 
1881 

1890 

1,000 

50 

500 

102 

1869 

102 

1869 

500 

102 

1883 

1,000 

83 

100 

54 

1889 

"Ho 

138 

138 

1865 

500  Ac. 

138 

1868 

1,000 

138 

1868 

1,000 

138 

1874-5 

1,000 

138 

1876-7 

1,000 

138 

1885 

1,000 

138 

1876 

1,000 

Amount 
Outstanding 


$7,050,009 

2,000,000 

4,279,000 

386,779 

900,000 

2,041,000 

106,000 

4,000,000 

590,000 

700,000 

150,000 

4,742,950 

1,500,000 

4,500,000 

1,200,000 

(») 

900,000 

820,000 

322,000 

694,000 

2,997,300 

945,000 

7,518,150 

1,500,000 

1,126,000 

2,599,000 

205,000 

1,835,000 

2,000,000 

1,400,000 

2,648,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
5 
6 
6g. 

6  per  an. 

8  per  an. 
7 
7 
6 

6  per  an. 

8 
8 

„      ^«- 
6  per  an. 

5 
See  text. 

6 
•      6 

§8- 
6  g. 
4'ag. 
5 


When 

Payable 

J.  A   J. 

A.  &  0. 

J.'i'b. 

Q.-J. 

U.&    8. 

J.   4c  D. 

M.  Je  S. 

M.  &.   N. 

J.  A  J. 

J.  &.  J. 

Q.-F. 

M.  <b  S. 

J.  &  J. 

H.&   B. 

J.'i'j. 

M.4  S. 

H.  &   8. 

J.  <t  J. 

q,-j. 

J.  A  D. 

J.  <t  J. 

Q.-J. 

A.  &  0. 

J.  &  J. 

A.  &  0. 

J.  &  J. 

J.  *  J. 

A.  &  0. 

J.    &  J. 

Where  Payable,  and  by 
WTiom. 


pal.  When  Due* 

Stock*— Jjeat 

Dividend. 


N.  Y.,Mer.  Tr.Co.  it  PhU. 
do  do 

do  do 

do  do 

do  do 

New  York  A  Phlla. 
do  do 

Bait.,  Mer.  Tr.ADep.Co. 

Burlington,  N.  C. 

San  Francisco. 

8.  Fr.Cal.Sfe.  Dep.ATr. 
do  do 

Pbila.  Of.,2408o.3d8t. 
do  do 

do  do 

do  do 


Jan.  1,  1941 
Oct.  1,  1912 
Dec.  31, 1893 
June  1,  1908 


Charleston,  Office, 
do  do 

do  do 

N.  Y.,  Cuyler,  Morgan. 
Bost.,Cone'd  or  I>eban'n 
N.  Y.,  80.  Pac.,  23  Broad 
Balt.APlill.,233  8.4th8t. 

Annapolis. 
Baltimore  <Sc  Pliila<lelp*a 
Baltimore,  Treas.  Office. 

do  do 

London  and  Baltimore. 

Baltimore,  Treas.  Office. 

do  do 

do  do 


JSD.'MtoOolDOS 
Hoh.  1,  1922 

$21,000  y'riy. 
Sept.  1,  1892 
Nov.  1,  1901 
Jan.    1,  1912 

Overdue. 
Nov.25,  1892 
Hay  1,  1896 
Jan.  1,  1908 
Sept  1,  1900 

1940 
July  1,  1892 
Sept.  1,  1899 
Sept  1,  1899 
Jan.  1,  1933 
Oct  1,  1892 
June  1,  1929 
July  15,  1892 

Irredeemable. 
July  1,  1900 
July  1,  1900 
July  1,  1900 
July  1,  1904 
July  1,  1904 
Apr.  1,  1925 
Jan.   1,  1926 


Of  the  Maryland  A  Washington  Division  mortgage  for  $10,000,000 
$2,500,000  bonds  were  reserved  to  extend  the  line  to  Washington, 
D.  C,  and  $1,000,000  for  other  purposes.  See  tuU  abstract  of  this 
mortgage  in  V.  54,  p.  204. 

The  collateral  loan  for  $2,000,000  was  obtained,  by  pledge  of  100 
year  mortgage  Ijonds,  for  coustruotion  and  improvement  purposes.  It 
■Is  payable  in  iwo  years  or  earlier  under  favorable  conditions  to  the 
oonipany.    See  V.  54,  p.  600. 

Thf.  gold  car  trusts  for  $900,000  were  issued  in  1892,  each  being  in- 
dorsed with  a  guaranty  of  principal  and  interest  by  the  Railroad 
Equipment  Company.  These  ear  trusts  are  not  subject  to  call  before 
maturity,  but  fall  duo  in  forty  quarterly  instalments  of  about  $23,000 
each,  beginning  Jan.  1, 1893.  The  equipment  mortgage  of  1893  has 
been  limited  to  .$900,000,  and  all  the  bonds  deposited  as  seourity.for 
the  present  gold  car  trusts. 

Roanoke  &  Southern  bonds  for  $2,011,000  were  guaranteed  in  Febru- 
ary, 1892— see  that  company  and  V.  54,  p.  601. 

Finances.— The  strength  of  this  company  lias  been  in  its  local 
business.  Tlie  n1inor.1l  section  traversed  by  the  lino  is  shown  by  a 
special  map  ou  an  :ulji>iuiug  page.  The  Oliio  extension,  184  miles,  was 
completed  in  September,  1892,  atTordiUff  direct  commuuication  by  the 
company's  own  lino  to  Colamliun,  Ohio,  and  thence  by  connecting 
•Toaas  to  Chicago.  During  1892  prior  to  Sept  1  $1,660,000  of  the  100- 
.year  fives  were  issued. 

The  October,  1S92,  dividend  ou  the  preferred  stock  was  reduced  to 
1  per  oeut  and  i>;ii(l  iu  scrip  oouvortilile  iuto  debenture  bond^,  the  net 
income  applioablo  U)  dividends  for  the  twelve  months  cudiug  Juue  30, 
1892,  whioli  equaled  2%  per  cent  on  the  stock,  having  been  largely 
applied  to  construction.    See  V.  55,  p.  541,  also  earuings  below. 

President  Kimball  in  Soptombor,  189 J,  »t  itod  that  no  further  large 
Issue  of  bonds  for  capital  purpo.so3  w«s  contemplated  and  that  "  the 
■capital  expenditures  after  theolo-se  of  this  year  (1892)  will  be  confined 
to  such  moderate  annual  expenditures  for  equipment,  additional  side- 
Iracks,  double-tracking  and  terminal  facilities  as  the  annually  In- 
•oreasing  tratHc  will  necessitate,  from  which  ample  returns  may  be  ex- 
pected."   Sec  V.  5:),  p.  523. 

"The  connection  or  your  Clinch  Valley  Division  with  the  Louisville 
.dc  Nashville  at  Norton  was  completed  in  Juue,  1891,  and  resulted  im- 
<aediately  in  a  largo  interchange  of  tratHc." 

Latest  Earnings.— Jan.  1  to  Sept  30, 1892  (9  months),  gross,  $7,236,- 
787,  against  $6,688,414  in  1891;  net  $2,139,492,  against  $2,242,691. 

Annual  Re  i-okt.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is 
held  at  Roanoke,  Va.,  ou  first  Wednesday  In  May.  Report  for  1891 
was  published  in  tlie  Ojikoniclk,  V.  54,  p.  596,  599.  (See  also  p.  582.) 
'The  statement  for  1891-92  below  Is  an  otfloial  report  for  the  year  end- 
ing June  30, 1892,  but  the  fiscal  year  still  ends  as  heretofore  Dec.  31. 
1889.  1890.  1891.  1891-2. 

Average  miles  operated.  591  826  1,091  1,186 

Passenger  earnings $940,305  $1,612,260  $1,819,593       $ 

iFreight  earnings 4,417,315    5,636,218    6,980,130         

JIaii,  express,  &0 239,505       313,438        388,319         


Total  gross  earnings $5,597,125  $7,561,915  $9,188,042  $9,494,411 

Oper.expea.  duel,  taxes).    3,483,352    4,838,610    6,009,767    6,388,028 


Wet  earnings $2,1 13,773  $2,723,305  $3,178,275  $3,106,383 

P.  o.  of  op.  ex.  to  eam'gs.        62-00  64-00  65-41  '— 

income  from  invest,  &c.     $144,148      $233,919     $156,645     $209,881 

.» From  Shon.  Valley  fund         135,000        135,000 

Ket  income $2,257,921  $2,957,225  $3,469,920  $3,45 1 ,264 

Interest  on  bonds,  Ac...     1,451,265    1,814,008    2,266.130    2,333,2-23 

Eentals  Lynch.  &  Dur 19,960 

Dividend  on  pref.  stock..  (3)660,000 <3)735,000(3)1,072,.500  -1,030,000 
Miscellaneous 41,609         88,607        


Total  dlsbursem'ts...  $2,152,874 $2,637,615 $3,338,630 $3,383,183 
balance,  surplus $105,047     $319,610     $lil,290       $68,081 

*  Dividend  2  "a  per  cent,  of  which  1  per  cent  in  scrip  convertible  into 
-bonds.  t  Derived  from  a  special  fund  of  $270,000  created  under 

-agreement  with  the  Shenandoah  Valley. 

—(V.  53,  p.  126,  326.  370,  604,  922  ;  V.  54,  p.  159,  203,  204,  288,  404, 
-*05,  58-i,  696,  599,  845,  887,  965;  V.  55,  p.  100,  463,  544,  639.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223 
•miles.  Leased  September  11,  1871,  to  the  Richmond  &  Danville  for  30 
>rear8  at  $260,000  per  year.  Dividends  of  6  per  cent  are  paid  ou  the 
••took,  of  »ljlch  ttie  State  of  North  Carolina  holds  $3,000,000,  and  the 
■dividends  tuus  received  by  the  State  are  applied  to  her  bonds  issued  to 
-the  North  Caiuiiiia  Railroad. 

North  IIikInoii  County.— Sbb  " Misckllaneous  Companies." 

North  Pa<'lllc-  CouHt  (Narrow  tjiaiitie).— Owns  San  Francisco  to 
•Cazadero,  87  miles ;  branches  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  yiientin,  3  miles;  total  operated,  94  miles,  including 
ferry  to  San  Francisco,  0  miles;  also  has  ferry  to  Sau  ynontiii,  11  miles. 
April,  1892,  solil  to  W.  Graves  and  general  mortgage  issued  for  $1,500,- 
•000  to  retire  old  bonds,  for  exteiisions,  new  steamers,  etc.  Stock  anth- 
•orized,  $3,000,000;  outstanding,  $2,500,000;  par,  $100.  In  1891  gross, 
4418,416;  net,  $118,360;  other  income,  $22,054;  interest,  taxes,  etc., 
«77,255;  equipment,  $44,133;  permanent  improvement,  etc.,  $29,024. 


North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
Ishem,  Pa.,  56  miles;  branches  to  Delaware  River,  Ac,  30  miles.  Tlie 
Northeast  Ponnsylvania  and  the  Stony  Creek  roads  are  operated  under 
contract    Leased  for  990  years  to  Phlla.  &  Reading  at  8  p.  0.  on  stock. 

North  Sc  Sonth  of  Illinois.— Owns  from  Springfield  to  Lltch 
field,  ni.,  43  miles,  and  from  Litchfield  to  Mount  Olive,  7  miles 
The  St.  Louis  A  Chicago  defaulted  on  January,  1889,  coupon, 
and  foreclosure  sale  of  main  line  was  made  October  4, 1889,  and  of 
the  branch  February  5, 1890.  Litigation  is  pending  and  the  receiver 
has  not  been  discharged.  In  September,  1890,  road  was  leased  to 
the  Chicago  Peoria  &  St.  Louis  at  $40,0(M)  per  annum,  lease  to  last  dur- 
ing the  receivership.  See  V.  51,  p.  830.  Stock— Common,  $1,500,000; 
fireferred,  $1,300,000,  entitled  to  5  per  cent  non-oumulattve  dividends 
f  earned.  Gerald  L.  Hoyt  President  (V.  50,  p.  72,  207,  245,  314, 
377;  V.  51,  p.  425,  494,  830;  V.  52,  p.  239.) 

Northeaotcrn  (S.  C.)^Owns  from  Charleston,  8.  C,  to  Florence^ 
8.  C,  102  miles;  leases  jointly.  Lane,  S.  C,  to  Sumter,  S.  C,  38  miles; 
total  operated,  140  miles.  Of  consolidated  mortgage  $1,142,000  was 
held  to  retire  debts  of  prior  lien.  Stock,  $900,000;  par,  $50.  lu 
year  euding  June  30,  1892,  gross  earnings  were  $659,256  (against 
$734,643  in  1890-91);  net  $158,845  ;  net  including  other  income,  .$194,- 
289  ;  interest  paid,  .$133,000;  dividends  (6  per  cent),  $54,000;  balance 
surplus,  $7,389;  total  surplus  June  30,  1892,  $194,744.  (V.  53,p 
921:  V.  55,  p.  461.) 

Northern  (Nenr  Hampshire).— Owns  from  Concord,  N.  H.,  to 
West  Lebanon,  N.  H.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol, 
N.  H.,  13  miles ;  total,  83  miles.  A  lease  to  Boston  &  Lowell  for  99 
years  from  January  1,  1890,  was  ratified  in  December,  1889,  and  then 
assigned  to  Boston  &  Maine,  rental  being  5  per  cent  on  stock  till  JiUy  1, 
1897,  and  6  per  cent  thereafter,  payable  in  gold.  In  addition  to  the  5 
per  cent  dividends  provided  for  by  the  lease,  an  extra  1  per  cent  per 
annum  has  lieeu  paid  regularly  from  the  contingent  fund,  which  on 
May  1,  1891,  amounted  U)  $369,053.    See  V.  53,  p.  95. 

Northern  California.— Owns  from  Knight's  Lauding  to  Orovllle, 
Cal.,  54  miles;  completed  in  December,  1890.  Leased  to  Southern  Pa- 
olHc  Company,  which  owns  $1,277,500  of  the  $1,280,000  stock.  In 
1891  gross  earnings  were  $95,824;  net  $8,333,  against  $20,362;  deficit 
under  charges,  $46,628. 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa., 
137  miles;  branch— Hollins  to  Green  Spring  Junction  ,9  miles ;  leases— 
Shamokin  Valley  &  Pottsville  Railroad,  30  miles;  Elmira  A  Williams- 
port  Railroad,  76miles;  operates  at  cost^Elmira  &  Lakes  Ontario  Rail- 
road, 100  miles;  Summit  Branch  Bailrojwl,  20  mile;  Pennsylvania 
Railroad,  3  miles;  total  operated,  375  miles.  Also  uses  New  York 
Lake  Erie  &  Western  tracks,  7  miles,  and  Philadelphia  A  Erie  tracks 
between  Sunbury  and  Lewisport,  40  m.,  and  owns   Union  RR.,  9  miles. 

Oroanization.— This  was  a  consolidation  of  several  roads  in  1854. 
It  is  controlled  by  the  Pennsylvania  Railroad,  which  owns  $3,488,950 
of  its  stock,  securities  Owned— Company  guaranteed  certain 
Allegheny  Valley  securities  (see  that  company),  and  in  the  reorgani- 
zation of  that  company  In  1892  received  some  of  its  stock  and  bonds. 
(V.  54,  p.  327.)  On  Jan.  1,  1892,  company  also  owned  the  following: 
Baltimore  &  Potomac  stock,  $632,850;  Elmira  *  Lake  Ontario  stock 
tall),  $1,500,000;  Shamokin  Valley  *  Pottoville  stock,  $019,400;  Union 
RR.  stock  (all),  $1, -200,000,  etc.  The  income  from  inve,stment«  in  1891 
was  $303,98!>,  of  which  $240,000  was  from  dividends  on  Union  RR. 
stock.  LiAUiLiTiEs— Mortgages  aud  ground  rents  on  Jan.  1,  1892,  were 
$393,388;  "  other  liabilities  "  excluding  interest,  etc.,accrued,  pay-rolls, 
etc.,  were  $1,188,175. 

Dividends  since  1880  have  been:  In  1881,  513;  in  1882,  6;  from  1883 
to  1886  Inclusive,  8;  in  1887,  8  and  10  stock;  In  1888.7;  In  1889,  8; 
in  1890,  8  p.  0.;  in  1891,  7  p.  c;  In  1892,  Jan.,  4  p.  c.;  July,  3  p.  c. 

Earnisos.— From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross,  $5,219-, 
435,  against  $4,979,8-24  in  1891;  net  $1,437,472,  against  $1,515,769. 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1891,  in  V. 
54,  p.  337,  showed  the  following: 

1888  1889 

Gross  earnings $6,203,394   $6,069,9'>6 

Net  earnings 2,109,821      1,944,356 

Other  receipts 251,125         307,628 


1890.  1891. 

$6,608,797  $6,820,568 

1,687,038  1,903,346 

522,951  377,181 


Total  income $2,417,449    $2,447,728    $2,209,989  $2,280,527 

Rentals,  Ac 470,706         464,870         475,572         440,461 

Interest  on  debt 926,505         931,481         9'24,039         914,001 

Dividends (8)571,966   (8)571,975  (7)526,260  (7)  5'26,263 

Miscellaneous 79,495         293,828         226,654         229,558 


Tot'l  disbursements.  $-2,048,672    $2,263,155   $2,152,526   $2,110,283 
Balance,  surplus....      $368,776       $185,573         $57,462J     $170,244 
— (V.  50,  p.'sil,  519;  V.  52,  p.  4«'2;  V.  54,  p.  327,  844.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  SparklU, 
N.  J.,  21  miles ;  leases  Sparkill  to  Nyack,  5  miles;  total  operated.  26 
miles.  By  contract  of  April,  1869,  ft  is  operated  by  New  York  Lake 
Erie  &  Western  at  35  per  cent  of  its  gross  earnings  and  five  fifty-sixths 
of  the  balance.  It  is  understood  the  contract  is  tenninable  by  either 
party  on  notice.  The  stock  is  $1,000,000 ;  par.  $100.  In  1891-9 
gross  earnings  were  $129,835  ;  net  over  exi>euses,  $93,765 ;  interes 
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F*r  explanation  of  column  headings,  iio.,  see  notes 
on  first  page  of  tables. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

138 

1876 

81,000 

9 

•67-'70 

500  Ac. 

9 

1873 

1,000 

21 

1887 

lOO&o. 
100 
100 

205 

1879 

100  &0. 

225 

1879 

100  Ao. 

2,146 

1881 

l,OOOAo 

2,146 

1883 

1,000*0 

2,146 

1887 

1,000*0 

3,163 

1890 

1,000&0 

.... 

1888 

500  &0. 

1888 

.... 

1892 

64 

1886 

1,000 

39 

1886 

500 

49 

1888 

1,000 

110 

1886 

1,000 

110 

1886 

1,000 

96 

1887 

1,000 

17 

1887 

1,000 

225 

1888 

l.OOO&c 

108 

1888 

l,000&c 

227 

1886 

1,000 

.... 

1890 

1,000 

, 

1883 

1,000 

149 

1877 

1,000 

386 

1888 

1,000 

66 

100 

66 

1877 

1,000 

Amount 
Outstanding 


INTEREST  OR  DrVTDENDS. 


Rate  per 
Cent, 


Wben 
Payable 


Wliere  Payable,  and  by 
whom. 


pal,W]ieBl>iMb. 

Btoekt-UM 

Dividend. 


tiorlhem  Oe.nlral—(Conel.)—2agen.  Miseries  B..o 
Union  RK.,l8t(a88'd)$117,000end.  bvBalt.Clty.o* 

2d  mortKago  (aHSumed)  $  or  *,  KOld o 

ITorlh.  of  New  Jersey— 3d  M.  ,now  lst(for$700,000)  .0 

KortKem  I'af  i fie— Cmamon  stock 

Preferred  stock  (8  per  cent,  not  cumulative) 
Ist  M.  and  Id.  Rr.  Missouri  Div.,  dr'n  at  par.o*&r 
Ist  M.  and  id.  fcT.  P.  d'Or.  I)iv.,drawnatpar.c**r 
Qen.lstM.  Id.  jfr-,  «-,  .f25,000p.  m.,dr.  atllOc'ii 
Gen.  2d  mort.,  f?old,laud  crant,  dr'n  atll0...o**r 
Gen.  3d  mort.,  gold,  siukliiK  Iimd,  not  drawn.o*Ar 

Ctonsol  uiortKaKe  for  *1 60,000,000,  gold o*4r 

Dividend  certificates,  ext'd  to  '88,  red.  after  1892 

Trust  equipment 

One  year  notes,  secured  by  consols,  etc.,  bonds.. . . 

James  Kiv.  Val.  KR.  Ist  M.,  gold,  guar.,  s.  f 0* 

Coeur  d'Aleiie  1st  mortgage,  gold 0" 

Gen.  M.,  $25,000  p.  m.,  gold,  guar.,  sink,  fund.o' 

Spokane  &  Palouse  Ist  M.,  gold,  guar.,  s.  f o* 

Duluth  &  Manitoba  lat  M.,  gold,  guar.,  s.  f e* 

Dakota  extension  1st  mortgage,  gold,  guar.,  s.f. 
Helena  &  Red  Mountain  Ist  M.,  g.,  guar.,  s.  f .  .o* 
No.  Pac.  &  Montana  1st  M.,  g.,gu.8.(.notdr'n.o*itr 
Cent.  Wasb.  RR.  lat  M.,  gold,  guar.,  sink.  fd..o*&r 

Seattle  Lake  S.  &  East,  lat  M.,  grfld,  guar o* 

Nor.  Pac.  &  Manitoba  Terminal  Ist  M.,g.,  gu.,s.f.. 

SorlhemPac.  Ter.  Co.— lstM.,g.,dr'n  att.'92  at  llOo* 

Northern  Railway  (dal.)— 1st  M.,  int.  guar.,  gold.. 

ConsoLM.  ($21,000,000),gold,l8tM.oul97m.o*&r 

Sorwichd  Worcester— Prei.  stock,  8  p.  0.  rental 

1st  M.,  principal  and  int.  guar,  by  N.  Y.  &  N.  E.o' 


$1,000,000 

900,000 

600,000 

625,000 

49,000,000 

36,524,050 

[  2,801,000 

43,926,000 

19,328,000 

11,384,000 

44,064,000 

596,500 

3,000,000 

abt  8,000000 

963,000 

360,000 

878,000 

1,766,000 

1,650,000 

1,451,000 

400,000 

5,381,000 

1,750,000 

5,675,000 

750,000 

3,600,000 

5,156,000 

4.751,000 

2,640,300 

400,000 


5 
6 

§'• 

See  text 
6 
6 

l"- 

7 
6 
6g. 

s«- 

2  8- 
?8- 
?«• 

f  «• 
f  8- 

6g. 

?8- 

8  per  an. 
6 


J.  4c  J. 
J.  dt  J. 
H.  A  N. 
J.   &  J. 


Balttmore,Trea8.  Office. 

do  do 

N.  Y..  London  A  Bait 
Jer.  City,  Hud'n  Co.  Bk. 


Jan.  1,  1929 

Jan.  1,  189» 

Hay  1,  190O 

Apr.  1,  191T 


M.  *  N. 
M.  &  B. 
J.  &  J. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
J.   A  J. 

m 

J.  <Sc  J. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
J.  4  J. 
J.  A  D. 
M.  A  B. 
M.  A  B. 
M.  4  S. 
F.  A  A. 
J.  A  J. 
J.  A 
J.  A 
A.  A  O. 
J.  A  J. 
M.  A   S. 


N.  Y.,  Hllla  Building. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Wlnslow,  L.  A  Co. 
N.Y.,  8o.Pao.Co.,23  Br-d 

do  do 

Boston,  Second  Nat.  Bk. 
Boston,  N.  E.  Trust  Co. 


April  15, 1892 
llay  1,  1919 
Sept.  1,  1919' 
Jan.  1,  1921 
Deo.  1,  1933 
Deo.  1,  1937 
Deo.  1,  1989 
Jan.  1,  1907 
Oct.  1,  189» 
Ab't  Sept.,  '9» 
Jan.  1,  1936 
Sept  1,  1916 
Oct  1,  1939 
May  1,  193» 
July  1,  193ff 
June  1,  193.7 
Mch.  1,  1937 
Sept  1,  193S 
Sept  1,  1938 
Aug.  1,  1931 
May  1,  1939" 
Jan.  1,  1933 
Jan.  1,  1907 
Oct.  1,  1939 
July  S,  1892 
Mob.  1,  1897 


rentals  and  taxes,  $55,237;  dividends  (4  per  cent),  $40,000;  balance 
defloit,  $1,472.  Dividends.— From  1884  to  1891  Inclusive  3  to  4  per 
cent  yearly.    (V.  53,p.  603;  V.  55,  p.  461.) 

Northern  Paciflc— CSee  Jfap.J— Line  op  Road— Main  line— Ash- 
land, Wis.,  to  Portland  aud  Wallula  Junction,  Ore.,  2,137  miles;  Duluth 
to  Northern  Pacific  Junction  {^  interest),  24  miles;  Nortliem  Pacific  & 
Manitoba  (connecting  with  Canadian  Pacific  at  Winnipeg  and  Brandon), 
264  miles ;  various  other  lines  and  branches,  875  miles.  Total  owned, 
3,354  miles.  Leases— St.  Paul  &  Northern  Pacitlc,  Brainerd  to  St.  Paul, 
and  branches,  182  miles;  trackage — St.  Paul  Minneapolis  &  Manitoba, 
St.  Paul  to  Minneapolis,  12  mUes ;  Minneapolis  Union  terminals,  3 
miles ;  other  lines,  3  miles ;  total,  18  miles.  'The  Northern  Pacific  also 
operates  the  following  roa<l8  and  guarantees  a  certain  rental,  sulUclent 
to  pay  Interest  and  siiikiug  funds: 

From  To  Miles. 

James  River  Valley Jamestown,  Dak...Oakes,  Dak 64 

Duluth  &  Manitoba Winnipeg  Jo.,  Minn. Grand  Fork8,Dak.  109 

"        "        "         Dak.  Div.. Grand  Forks.  Dak.. Int'lB'ndary,Dak.  97 

Spokane  &  Palouse Marshall  Jc,  Wash. Gcne8ee,ldaho,&c. 149 

Helena&Red  Mountain Helena, Mont Rimini,  Mont 17 

Northern  Pac.  &  Montana Numerous  lines 354 

Central  Washington Cheney,  Wash Grand  Coulee 109 

Also  operates  the  lines  of  the  Wisconsin  Central  Company  (which  see)- 
malting  grand  total  July  1,  1892.  5,262  miles.  In  addition  owns  a  con- 
trolling mtcrest  in  the  Seattle  Lake  Shore  &  Eastern,  246  miles,  con- 
necting with  the  Canadian  Pacific. 

History,  Etc.— This  company  was  chartered  by  act  of  Congress  July 
2, 1864.  The  road  opened,  450  miles,  to  Bismarck,  was  foreclosed  Aug. 
12, 1875,  and  reorganized  September  29. 1875.  The  Chicago  &  Northerr 
Pacific,  with  its  large  terminals  at  Chicago,  is  subleased  from  the  Wis- 
consin Central  and  interest  on  its  bonds  guaranteed.  Tlie  Chicago  & 
Calumet  Tcnuinal  Railway  has  also  been  acquired,  all  its  stock  and 
honds  being  held  by  the  Northern  Pacific  in  the  interest  of  the  Chicago 
Terminal  System.  See  Chicago  &  Northern  Pacific.  The  Baltimore  & 
Ohio  Railroad  made  a  contract  to  use  terminals  from  Deceml)er  1, 
1891,  paying  an  annual  rental  therefor.  The  entire  capital  stock  of 
the  St.  Paul  &  Northern  Pacific  is  now  owned — see  that  company. 

Capital  Stock. — The  preferred  stock  has  a  preference  for  8  per 
cent  in  each  year  if  earned,  but  is  not  omnulative.  The  common  stock 
then  takes  8  per  cent,  and  after  that  both  share  pro  rata.  The  preferred 
stock's  claim  on  net  Income  Is  subject  to  expenditiu'es  for  now  equip- 
ment. Preferred  stock  is  received  in  payment  for  company's  lands  east 
of  Missouri  River  at  par,  and  the  proceeds  of  the  land  sold  go  to  its  re- 
tirement. The  preferred  stock  has  thus  been  reduced  from  $51,000,000 
to  the  present  figure.  The  Ijack  surplus  due  tlie  preferred  stock  by  way 
of  dividends  (i.  e.,  for  dividends  earned  but  not  distributed,  unearned 
dividends  not  being  cumulative)  amounted  on  June  30,  1892,  to  $2,- 
844,429,  Invested  in  consolidated  bonds  of  the  par  value  of 
iW,347,000.  In  October,  1892,  the  preferred  stockholders  voted  not  to 
sell  these  l)onds,  which  arc  held  by  the  P'armors'  Loan  A  Trust  Com- 
pany, until  thoy  reacli  90.    See  V.  54,  p.  679. 

In  August,  1892,  tlio  preferred  stock  assets  included  the  following : 
$3,347,000  consols,  equal  at  70  to  $2,342,9CK) ;  land  notes  secured  on 
lands  sold  to  actual  settlers  and  worth  par  $817,258;  land  in  Minne- 
sota, about  1,200,000  acres,  and  land  in  North  Dakota,  about  1,800,- 
000  acres,  in  all  al)out  3,000,000  acres,  worth,  at  a  low  average,  accord- 
ing to  the  Land  Commissioner,  $4  per  acre,  or  $12,000,000. 

In  May,  1892,  the  company  suspended  quarterly  cash  dividends  on 
tbe  preferre<l  stock,  passmg  the  dividend  due  in  July. 

Dividends  on  preferred.- In  1883,  lliio;  froml884to  18891noluslve, 
nil;  In  1890  and  1891,  each  4;  in  1892,  Jan.,  1;  April,  1;  since,  none. 

Price  of  Stock.— Common  in  1885, 15a31'4;  In  1886,  22«313g;  in 
1887,  20®3408;  in  1888, 1978®29%;  In  1889.  25® 3638;  In  1890,16% 
'839'2;  In  1891,  20i8®30'8;  In  1892,  to  Nov.  18,  inclusive,  1738®26i2. 

Freferredstock- In  1885,  36'fl®6536;  In  1886,  53'aa)66ia;  in  1887, 
4138®63i2;  In  1888,  42%®64;  In  1889,  58>s®78''8;  in  1890,  55®86; 
In  1891,  58's'a783e;  in  1892,  to  Nov.  18,  Inclusive,  47ia®72'8. 

Bonds.— The  Northern  Pacific  A  Montana  and  the  Coeur  d'Alene  Ry. 
A  Navigatiou  bonds  are  issued  at  $25,000  a  mile ;  the  James  River 
Valley  and  the  Duluth  &  Manitol)a  at  $15,000  a  mile;  the  Spokane  & 
Palouse  at  $16,000  a  mile ;  the  Helena  &  Rod  Mountain,  a  round  sum ; 
all  the  rest  at  $20,000  a  mile. 

All  the  issues  of  leased  line  bonds  given  In  the  table,  except  the  Coeur 
d'Alene  1st  6a  of  1886,  the  Northern  Pacific  &  Montana  bonds  and  the 
Seattle  Lake  Shore  &  Eastern  6s  may  be  drawn  and  redeemed  at  105 
(certain  amounts  per  year),  tiie  sinking  fund  in  most  cases  commencing 
ten  years  after  the  d.ite  of  issue  of  the  respective  bonds. 

This  company  guarantees  tlie  lionds  of  the  Seattle  Lake  Shore  4  East- 
ftm  by  endorsement;  see  tiiat  company. 

The  consolidated  mortgage  for  $160,000,000  was  issued  according  to 
plan  in  Cmkonici.k,  V.  49,  p.  373.  It  covers,  subject  to  prior  liens,  the 
main  line  and  branches,  a  one-half  undivided  interest  In  "24  miles  more, 
and  all  the  land  grant  except  that  east  of  the  Missouri  River,  which 
U  subject  to  the  prijfcrred  stock.  In  addition  to  this  the  bonds  at  pres- 
ent outstanding  are  a  first  lieu  on  1,276  miles  of  branches  whicli  have 
no  prior  mortgage  on  them.    These  bonds  are  also  issued  in  place  of 

?irior  bonds  on  tbe  main  line  and  divisions  retired  by  sinking  funds.  (See 
nil  abstrait  of  mort.— trustee.  Farmers'  L'n  A  Tr.  Co.— hi  V.  M>.  p.  279.) 
As  to  tlie  amount  of  consols  outstanding  the  following explanatiou  is 


published:  The  $■14,064,000  of  consol.  5s  given  in  the  company's 
September,  1892,  statement  had  been  issued  and  were  bearing  Interest 
The  .$45,329,000  listed  included  $1,205,000  held  by  the  company  and 
not  beariug  interest.  The  $47,411,000  in  the  annual  report  included 
the  .$3,3 17,000  bonds  set  aside  for  tlie  preferred  stock.  The  $58,000,- 
000  referred  to  by  Mr.  Baxter  at  the  meeting  Include  $10,389,000 
which  have  been  signed  but  do  not  bear  interest,  tliese  last  lieln^ 
mostly  pledged  as  collateral  for  floating  debt.  See  explanation  V.  5o, 
p.  723. 

Floating  Debt.— Floating  debt  on  Oct.  20, 1892,  was  $9,335,526,  of 
which  about  $8,000,000  wore  one-year  notes,  secured  by  deposit  of 
consols  aud  other  securities.    V.  55,  p.  723. 

Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mile  In 
States  and  25,600  acres  i>er  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30,  1892,  were  estimated  to  be  about -lo. 824,960 
acres,  of  wliich  about  38,521,656  rematne«l  unsold.  The  lands  east  of 
Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  preferred  stock, 
and  that  stock  is  received  In  payment  therefor. 

For  the  fiscal  year  1891-92  total  land  sales  were  553,879  acres  for 
$2,308,990.  Total  sales,  including  town  lots,  &o.,  were  $2,666,066; 
total  cash  receipts  for  year,  $2,770,019.  For  3  months,  July  1 ,  1892,  tO' 
Sept,  30, 1892,  total  cash  receipts,  $323,600,  sales,  notes  paid,  4o. 

■Total  deferred  payments  (notes)  againat  land  sales  on  Aug.  1, 
1892,  was  .$5,900,914,  of  which  $817,258  was  applicalile  to  the  rethre- 
meut  of  preferreil  stock,  $2,170,999  to  Missouri  Division  and  to  Pend 
d'OreUle  Division  bonds  aud  $2,912,657  to  the  general  Ist  mort.  bonds. 

Latkst  Eakninos.— The  earnings  of  the  whole  system,  including  the 
Wlscousin  Central,  for  the  month  of  Sept.,  1892,  and  the  throe  months 
ending  Sept.  30,  1892,  were  as  follows: 

. Smtember. .    . — July  1  to  Sepl.  30,^ 

Incl.  WUeonHn  Cent.  1891.  1892.  1891.  1892. 

Gross  earnings $3,211,278  $3,231,261    $8,201,956  $8,732,21* 

Operating  expenses  ....    1,836,384    1,722,046      4,813,838    4,974,895- 

Net  earnings $1,374,894  $1,509,215    $3,388,188  $3,757,318 

MiscoUaneous  inconte.  .       134,093        153,710  359,868       480,053 

Total  net  Income. . .  .$1,508,987  $1,662,925    $3,747,986  $4,237,371 
Fixed  charges.... 1,069,875    1,220,879      3,153,176    3,617,569 

Surplus $439,112     $442,046       $594,810     $619,802 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  New  York  on  the  third  Thursday  in  October.  Report  for  1891- 
92  was  In  V.  55,  p.  658,  677, 681.  The  Wlsoonsin  Central  does  not  figure 
in  the  gross  and  net  earnings  below,  but  the  net  loss  from  operating  Its 
lines  in  1890-91  and  1891-92  after  payment  of  the  rental,  appears 
among  the  disbursements  for  tbe  year. 

1888-89.         1889-90.         1890-91.         1891-92. 
MUeage,  June30....  3,465  3,774  4,252  4,357 

Passenger  earnings.  $5,824,163  $6,167,702  $6,680,492  $6,296,285 
Freight  earnings...  12,877,838  15,600,320  17,531,222  17.383,771 
Mail,  express,  &o....       1,005,467  842,481  939,830  981,401 

Total $19,707,468  $22,610,503  $25,151,544  $24,661,457 

Operating  expenses.    12,185,944    13,463,746    15,400,996    14,577,34» 

Neteamlngs $7,521,524    $9,146,757    $9,750,548  $10,084,10» 

Per  ct  exp.  to  cam's  61-83  59-54  61-23  59-11 

Other  income,  Ac...       $532,325    $1,341,172    $1,693,136    $1,664,204 

Total  net  Inc $8,053,849  $10,487,929  $11,343,683  $1 1 ,748,312 

Interest  on  bonds...      4,917,833      5,115,75'2      6,247,074  6,901,956- 

Rentals 1,159,263       1,424,021       1,362,114  1,230,214 

Guarantees 1,060,738      1,333,008      1,014,698  1,086,908- 

Def.  on  Wis.  Central 144,630         387,365  394,953 

Dividends (3)1,112,732(4)1,472,466  -(2)731,862 

Sinkkig  funds 343,309          301,918            73,600  1,188,018 

Mlsoel.(gen.tot,Ac.)           91,228         108,708         348,078  111,375 

Total  payments .    $7,572,371    $9,540,770  $10,905,395  $1 1 ,645,286 
Balance,  surplus....       $481,478       $947,159       $438,288       $103,026 

•Dividend  No.  9,  paid  Oct  1, 1891,  $366,191,  was  charged  agaiu.st 
surplus  of  June  30, 1891. 

— tV.  53,  p.  288.  368,  520,  546,  66T.  570,  605,  969 ;  V.  54.  p.  76,  159, 
2(>6,  328,  40.5,  441,  821,  965;  V.  55,  p.  58,177,297,355,421,504, 
658,677,679,681,723,  856.) 

Northern  Paclflr  Terminal  Company.— Owns  terminal  facili- 
ties on  the  Willamette  River,  Oregon,  at  Portland,  East  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  24  miles,  buildings  39, 
dock  fnmtago  7,90-1  feet.  They  are  leased  for  fifty  years  from  January 
1, 1883,  Jointly  and  severally  to  the  Northern  Pacific  Railrwad.  the  Ore- 
gon Railway  A  Navigation  Company  and  tlie  Oregon  A  California  Rall- 
roa*l,  with  a  guaranteed  rental  sufiicient  to  pay  interest,  sinking  fund 
and  taxes.  The  sinking  fund  begins  in  1893,  and  is  to  be  sulBcient  to 
retire  tlie  bonds  bv  maturity,  bonds  l>cing  drawn  at  110  and  interest 
The  stock  of  Ti;<.otk),000  Is  iiwncd  liy  said  three  companies  (40  per  cent 
by  Oi-egon  Railway  A  Navigation  Company.  40  per  ceut  Ity  Northern 
Pacific  and  20  per  cent  by  Oregon  A  California  Railroad),  aud  held  by 
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Bonds— Prlnoi 

pal, When  Due. 

Slmks—LetBt 

Dividend. 


BAILKOAD8. 


For  explanation  ot  column  headings,  <&c.,  see  notes 
on  tirst  page  of  tables. 


Ogdeiisburg  d  Lake  ChamplainStook 

Consolidated  mortgage  (now  Ist  mortgage) 

Income  bonds,  not  cumulative 

Guaranteed  debenture  bonds r 

Ogden6bTransitCo.lstM.(Cent.Vt.&Ogdens.,gu.) 
Saratoga  &  St.  Law.  Ist  M.,  for  $200,000,  guar,  .r 

Ohio  cS  Mississippi— Stock  ($4,030,000  Is  prer) 

1st  consolidated  mort.  ($H,415.000  are  aink.fd.)o* 
1st  consolidated  mort.,  sterling,  s.  f.  not  dr'n...o* 

2d  oonsol.  mort.   (sink,  fund),  no  drawing c* 

flprlng.  Div.  (Sp.  &  111.  8.  E.)  Ist  M.  ($3,000,000)0* 

l9t  general  mortgage  (for  $16,000,000) o* 

Eqtdp.  Tr.,3  series,  10  per  ct.  dm.  yearly  at  100. o* 
Cin.  &  Bedford  l.it  mortgage,  gold 

Chio  Rivei — Ist  mortgage,  $12,000  per  mile,  gold.o* 
Gen.  M.  (for  $3,000,000),  gold,l8t  on  39 miles.. c* 
Kavenswood  Spencer  &  Glen.lstM,,  gold,Kuar.o* 
Huntington  &  Big  S.  IstM.  ($400,000),  gold,  gu.c* 

Ohio  Soulheni— 1st  mort.  ($15,000  p.  m.)  gold o* 

General  mortgage,  (for  $2,800,000)  gold:. c* 

Ohio  Valley,  Ky.—l&t  mortgage,  gold c* 

General  consolidated  mortgage,  gold,  guar o* 

Old  Ootoiiy— Stock o* 

Bonds  (not  mortgage) c&r 

Bonds  do         (f2,000,OOOF.&A.,Aug.'97)c&r 

Bonds  do         r 

Bonds  for  Framingham  &  Lowell  bonds c 

Bonds  not  mort.  (,$750,000  '84,  due  July,  1904)  .r 

New  Bedford  RE.  1st  mortgage c 

Boston  Clin.  F.  &  N.  B.  mort.,  int.  guar,  by  rental. e 

Oniaha  <£  AV.  Louis — Ist  mortgage,  gold o* 

2d  mortgage  ($4,000  per  mile)  gold c* 

Funded  interest  certincates.  redeemable  at  100. . 


Miles 

of 
Koad. 


118 


10 

628 
393 
393 
393 
222 


6 

169 

208 

33 

12 

132 

ids 

108 


58 
125 
145 
145 


Size,  or 

Par 
Value. 


Date 

of 
Bonds' 


....  I  $100 
1880  500  &o. 
1880  100  &o. 
1888   1,000 


1889 

1868 

1868 

1871 

1874 

1883 

87-'91 

1889 

1886 

1887 

1890 

1892 

1881 

1889 

1886 

1888 

1874 
■75-6-7 
1882 
1884 
'84-'88 
1874 
1880 
1887 
1890 
1891 


100 
1,000 
£200 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


Rate  per 
Cent. 


$3,077,000 

3,500,000 

999,750 

350,000 

759,500 

100,000 

24,09'2,G29 

6,501,000 

112.000 

3,214,000 

2,009,000 

4,006,000 

423,000 

135,000 

2,000,000 

2,598,000 

300,000 

300,000 

2,100,000 

2,520,000 

100,000 

2,029,266 

13,367,500 

1,692,000 

3,600,000 

200,000 

498,000 

3,650,000 

400,000 

1,912,000 

2,717,000 

51,000 

271,700 


INTBREST  OR  DIVIDENDS. 


6 
6 
4 
6 
5 

"7 

7 
5 
6 
5g. 

6g. 
6g. 
6g. 

5  g. 

7  per  an 

7 

6 

41a 
41a 
4 
7 
5 


A.  &  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
J.    &  D. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


N.Y.Mer.Ex.Bk.  <ft  Boat. 


St.  Albans,  Vt. 
Boston  Security  Co. 
Ogdensburg,  N.  Y. 


J.   &  J.  N.  Y.,  Union  Trust  Co. 

J.   &  J.  I.,ondon. 

A.  &  O.  N    Y.,  Union  Trust  Co. 

M.  &  N.I  do  do 

J.   &  D. 

Various 

M.  &  N. 

J.    &  D. 

A.  &  O. 

F.  &.  A. 

J.    &   J. 

J.    &  D. 

M.  &  N. 

J.   &   J. 

J.    &   J. 

M.  &  8. 
Various 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  3. 
J.  &  D. 
J.   &    J. 


do  do 

N.Y.BaringMagoun&Co 

do  do 

N.Y  ,  Central  Tr.  Co. 

do  do 

do  do 

New  York  or  Phlla. 

N.Y.,Guar.  &  Indem.Co. 

do  do 

N.Y.,  Central  Trust  Co. 

do  do 

Boston,  OlBoe. 

do 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 
Int.  funded  till  Jan.,'93 
New  York, 
do 


Apr.  1,  1920 
Apr.  1,  1920 
Apr.  1,  1920 
Aug.  1,  1909 
June  1,  1919 


Jan.  1,  1898 
Jan.  1,  1898 
Apr.  1,  1911 
Nov.  1,  1908 
June  1,  1932 
10  p.  c.  yearly. 
Nov.  1,  1919 
June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
June  1,  1921 
May  1,  1921 
July  1,  1926 
July  1,  1938 
Dec.  1,  1892 
Mch.  1,  1694 
1895-'96-'97 
Dec.  1,  1897 
Apr.  1,  1904 
1904  &  1938 
July  1,  1894 
Jan.  1,  1910 
Jan.  1,  1937 
May  1,  1940 
Jan.   1,   1937 


Central  Trust  Company  of  New  York,  to  be  delivered  after  payments  to 
the  sinking  fund,  which  Is  to  cancel  the  bonds 

Northern  Hallway  Co.  (California).— This  was  a  consolida- 
tion In  May,  1888.  Owns  390  miles  of  railroad,  leased  for  99  years  fiom 
July  1, 1888,  to  the  Southern  Pacifle  Company,  the  lessee  paying  tlxed 
charges  and  betterments  and  6  per  centou  the  stock,  if  earned,  and  re- 
tainingany  surplus.  Statement  to  N.Y.  Stock  Exchange  in  V.  50,  p.  393 

The  capital  stock  authorized  is  $21,000,000;  issued  $12,896,000,  all  but 

f  199, 300  being  owned  by  Southern  Pacific  Co.  The  consolidated  5s  of 
888,  issued  under  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
miles,  and  have  a  sinking  fund  after  1897,  but  bonds  cannot  be  called. 
In  1891  gross  earnings  were  $2,914,444;  net,  $1,375,171;  against 
$1,079,671  in  1890;  sm-plus  over  charges,  $837,266;  dividends,  6  per 
cent,  $773,760;  balance  to  So.  Pacific,  $63,505. 

IVorivleU  Sc  Worcester.— Owns  from  Norwich,  Conn.,  to  Worces- 
ter, Mass.,  59  miles ;  branch,  Norwich  to  AUyn's  Point,  7  miles ;  total, 
66  miles.  Leased  to  New  York  &  New  England  RR.  for  99  years  from 
February  1, 1869;  rental  Is  8  per  cent  on  preferred  stock.  Common 
etock  Is  $6,600.  Notes  payable  Sept.,  1892,  $290,000.  In  1886-87, 
gross  receipts,  $781,979 ;  net,  $293,108;  rentals,  $40,220;  Interest,  $27,- 
165;  surplus  over  8  per  cent  dividends,  $17,900.  Stock  authorized, 
$3,825,000. 

Ogdensburg  Sc  Lake  Cliamplaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles;  leases  for  99  years  Saratoga  & 
et.  Lawrence  EE.,  9  miles.  On  June  1, 1886,  a  perpetual  lease  of  this 
road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee  to  pay  Intor- 
est  on  the  bonds.  The  Ogdensburg  Transit  bonds  are  guaranteed  by 
this  company  and  the  Central  Vermont.  Stock  $3,077,000  (par,  $100), 
of  which  $1,612,500  is  ownedby  Central  Vermont.  Consolidation  with 
the  Central  Vermont  proposed,  but  certain  stockliolders  object.  V.  55, 
p.  147.  It  is  said  one  share  of  Central  Vermont  stock  is  to  be  given 
for  ten  shares  of  Ogdensburg  &  Lake  Champlaln.  On  July  1,  1892, 
loans  and  bills  payable  were  $95,000. 

In  year  ending  June  30,  1892,  gross  earnings  were  $858,416;  net, 
$261,684;  interest,  etc.  (less  other  income,  .$3,917),  $229,626;  balance, 
surplus,  $32,058.  In  1890-91  gross  $800,180;  net,  $184,116;  deficit 
after  interest,  rental,  etc.,  $42,878.  In  1889-90  gross  earnings,  $771,- 
954.    (V.  53,  p.  256,  568,  714;  V,  54,  p.  410,  888;  V.  55.  p.  147,  502.) 

Ohio  &■  inisslsslppt.— Owns  from  Cincinnati.  O.,  to  East  -t.  I>ouis, 
HL,  339  miles;  Louisville  branch.  North  Vernon  to  JeflTersonviUe,  Ind., 
53  miles;  the  Springfield  Division,  Beardstown  to  Shawueetown,  111., 
228  miles;  New  Albany  &  Eastern, Watson  to  New  Albany,  Ind.,  7  miles; 
Bedford  Branch,  8  miles;  total,  636  miles.  Organized  November  21, 
1867,  after  foreclosure  sale. 

STOCK.— Preferred  stock  is  entitled  to  receive  from  the  net  earn- 
ings 7  per  cent  per  annum,  "  and  to  have  such  interest  paid  in  full  for 
each  and  every  year  before  any  payment  of  dividend  upon  the  com- 
mon stock ;"  and  then,  after  7  per  cent  dividend  upon  the  common 
stock,  the  excess  shall  be  divided  equally,  &c. 

B.  &  O.  Alliance  Litigation.— In  Oct.,  1891,  a  plan  of  reorganiza- 
tion of  the  finances  and  control  by  the  B.  &  O.  raUroad  was  presented 
and  in  October,  1892,  the  B.  &  O.  interests  obtained  %  majority  of  the 
directors.    See  V.  53,  p.  569. 

In  March,  1892,  a  committee  appointed  by  English  shareholders  re- 
ported that  needed  improvements  call  for  the  outlay  of  $2,932,000 ;  but 
the  company's  president  claims  $640,000  to  be  sufflcient.  See  V.  54, 
p.  486,  598. 

BONDS.— Of  the  general  mortgage  of  1883  $12,142,000  is  reserved  to 
exchange  for  old  bonds  as  they  mature.  Cyrus  C.  Hines,  of  Indiana,  and 
Union  Trust  Company,  of  New  York,  are  mortgage  trustees. 

Earnings.- From  July  1,  1892,  to  Sept.  30,  1892  (3  months),  gross 
$1 ,162,218.  against  $1,182,634  in  1891;  net,  $391, .->97,  against  $386,396. 

ANNUAL  Ekport.— Fiscal  year  ends  June  30.  Eeportfor  1890-91  in 
V.  53,  p.  519. 

'"  1889-90.  1890-91. 

$4,214,747  $4,108,974  I 
$1,302,274  $1,172,412  1 
$1,054,245  $1,066,892 ) 
69,000     73,000  V 
96,600     70,162 ) 


1888-89. 

Gross  earnings $3,955,165 

Net  earnings $1,019,804 

Interest  on  debt $1,047,671 

einkingfund 65,000 

Miscellaneous 80,377 


1891-92. 

14,228,405 

11,019,731 

1,066,350 


Total $1,193,048     $1,219,845     $1,210,054     $1,066,350 

Balance def.$173,244  sur..$82,429    def.$37,642    def.$46,621 

—(V.  53,  p.  126, 187,  289,  324,  519,  569,  608,  640,  754,  836;  V.54,  p. 
120,  203, 243,  276, 486,  560, 598,  965,  1009 ;  V.  55,  p.  59,  639.) 

Ohio  Klver.— Road.- Owns  from  Benwood,  opposite  Wheeling, 
West  Va.,  to  Huntington,  West  Va.,  21 1  miles ;  tracliage  into  Wheeling, 
iP  3  miles;  leases  Huntington  &  Big  Sandy  RR.  (opened  Nov.  3,  1892), 
Huntington  to  Kcuova,  West  Va.,  on  the  Norfolk  &  Western's  new 
Jne,  12  miles ;  operates  Bavenswood  Spencer  diGlenvilloRy.,  Ravens- 
wood  to  Lcroy,  17  miles ;  total,  243  miles. 

The  Raveiiswood  Speuocr&  Glenville  is  building  a  line  in  the  interest  of 
this  company  fiom  Ravenswood,  W.  Va.,  to  a  connection  with  the  West 
Virginia  &  Pittsburg  Railway,  and  its  Ist  mortgage  bonds  for  $400,000 
are  guaranteed  principal  and  interest.  Huntington  &  Big  sandy  mort- 
gage is  guaranteed  (bonds  endorsed);  $100,000  of  the  bonds  are  re- 
served for  improvoments,  etc.  Ohio  River  stock  authorized  is  $6,000,- 
OOO— outstanding $5,915,430;  (par,  $100  ;  oar  trusts,  principal  and  in- 
terest, $11 3,061 ;   liills  payable  were  $73,500  on  January  1,  1892. 

i-rom  Jan.  1  to  Au'.;  31,1892(8  months),  gross  earnings  were  $469,- 
O06,  against  $431,2:tl  in  1891 ;  net,  $188,770,  against  $158,057. 


In  1891  gross  earnings,  $706,966;  net,  $294,715;  interest  on  bonds, 
$222,838;  taxes,  ete.,  $48,830;  balance,  surplus,  $23,047.  In  1890  gross, 
$680,972;  net,  $315,013;  interest,  $221,400;  taxes,  ete..  $38,520;  sur- 
plus, $55,093.  George  W.  Thomp-<on,  President,  Parkersburg,  W.  Va. 
— (V.  52,  p.  831;    V.  53,  p.  408;  V.  54,  p.  1046.) 

Ohio  Southern.— Own  Springfield,  O.,  to  Wellston,  118  miles,  and 
branches,  22  miles.  E.xten.sions  to  Lima  proposed,  V.  55,  p.  765. 
Stock  authorized,  $5,500,000;  outstanding,  $3,840,000— par  $100. 
General  mortgage  of  1889  is  to  the  Central  Trust  Company,  as  trustee. 
E.^KNINGS.- From  Jan.  1  to  Oct.  31,  1892  (10  months),  gross  $524,637, 
against  $476,685  in  1891.  Report  for  1891  in  Chboniclk,  V.  55,  p.  58. 
In  1891  gross  $590,241;  net,  $305,680;  interest,  $226,800;  taxes, 
$18,673;  construction,  equipment,  ete.,  $18,465;  balance,  surplus, 
$41,742.  Gross  in  1890,  $554,390  ;  net,  $282,216.  N.  Y.  Office,  47 
Broadway.     (V.  54,  p.  643,  682  ;  V.  55,  p.  10,  68,  765.) 

Ohio  Valley.— Completed  from  Evansville,  Ky.,  to  Princeton  on  the 
Chesapeake  Ohio  &  Southwestern,  99  miles,  and  extension  southerly  to 
Hopklnsville,  31  miles;  branches.  9  miles;  leases  Princeton  to  Prince- 
ton Junction,  52  miles;  total,  191  (uiles.  On  July  1,  1892,  the  Lotiia- 
vllle  &  NashviUe  transferred  the  Clarksville  &  Princeton  branch  to  the 
Ohio  Valley,  at  a  yearly  rental  of  $12,040,  for  a  period  of  99  years. 
V.  54,  p.  800.  In  1891  $1,297,500  stock  was  purchased  by  the 
Chesapeake  Ohio  &  Southwestern,  which  guarantees  the  bonds  by 
endorsement.  See  wording  of  guaranty  in  application  to  N.  Y.  Stock 
Exchange,  V.  52,  p.  974.  It  is  expected  that  the  Ohio  Valley  will  be 
pushed  further  south  at  once.  Extension  to  Hopklnsville  completed  in 
August,  1892.  Stock  $2,163,000;  par,  $100.  Due  C.  O.  &  8.  W.  July  1, 
1892,  $254,103. 

In  year  1890-91  gross  earnings  were  $270,404  ;  net,  $91,217  (against 
$65,455  in  1889-90) ;  fixed  charges,  $75,155;  other  income,  $5,614;  bal- 
ance, surplus,  $21,676,  against  $33,938  in  1889-90.  (V.  51,  p.  607;  V. 
52,  p.  321,  718,  97'4;  V.  53,  p.  602,  641;  V.  54,  p.  800.) 

Old  Colony  (Mass.)- Owns  from  Boston  to  Provincetown,  Mass., 
120  miles;  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249  miles,  and 
numerous  branches  126  miles  in  ali ;  total  owned,  495  miles ;  leases— Bos- 
ton &.  Providence  Railroad,  Boston  to  Providence,44  miles,  and  branches 
20  mUes;  other  lines,  44  miles;  total  owned  and  leased,  September, 
1892,  603  miles. 

The  Middleborough  &  Plymouth  RR.,  16  miles  in  length,  was  leased  in 
1892,  and  interest  on  its  $225,000  bonds  guaranteed.    See  V.  55,  p.  420. 

Organization.  Etc.— In  1888  Boston  &  Frovi4ei»ce  Eoad  (which  see) 
was  leased  for  99  years. 

STOCK.— An  tnorease  of  stoclt  from  $12,000,000  to  $15,000,666  wai 
authorized  by  stockholders  In  November,  1889,  to  pay  for  new  connec- 
tions, etc.,  and  on  September  27,  1892,  a  further  issue  of  stock 
was  authorized  in  order  to  meet  the  expense  fOld  Colony's  share 
being  about  $1,100,000]  of  raising  the  grade  of  Boston  &  Providence 
track  for  four  miles,  as  ordered  by  the  Legislature,  and  to  subscribe  to 
additional  stock  of  the  Old  Colony  Steamboat  Company,  in  which  it 
holds  a  majority  interest.  In  August,  1892,  $200,000  stock  was  issued. 
Bills  payable  Oct.  1,  1892,  $1,200,561;  five  per  cent  notes,  $200,000. 

Bonds.- Authority  to  issue  $2,000,000  retuudiug  bonds  was  granted 
the  Directors  in  September,  1892.  The  report  for  1891-92  pointe 
out  that  there  will  be  a  saving  of  $150,000  yoirly  in  interest  charges  U 
the  bonis  of  the  system  maturing  prior  to  March  2,  1897,  shall  b« 
refunded,  when  due,  at  4  per  cent.  (See  V.  55,  p.  420.)  A  Providence 
terminal  company  in  which  the  Old  Colony  has  a  one-half  interest 
has  authority  to  issue  bonds  for  about  $3,000,000. 

Dividends  since  1876— In  1877  and  1878,6  per  cent;  In  1879,  nil;  in- 
1880  and  1881,  6;  in  1882,  6ia;  from  1883  to  July,  1891,  both  in- 
clusive, at  the  rate  of  7  per  cent  yearly ;  in  December,  1891  (dividends 
changed  to  quarterly),  29io  per  cent;  in  1892,  March,  1%;  June,  1%; 
September,  1%;  December,  1%. 

Latest  Earnings.- From  July  1, 1892,  to  Sept.  30, 1892  (3  months), 
gross  $2,656,415,  against  $2,454,739;  net,  $929,091,  against  $949,- 
273;  other  income,  .$160,431,  against  $14,518;  interest,  rentals  and 
taxes,  $449,085,  against  $436,935;  balance,  surplus,  $640,437,  against 
$526,856. 

Annual  Bbport.— Year  ends  June  30.  Report  for  1891-92  was  in  V. 
55,  p.  420. 

1889-90. 

Gross  earnings $8,020,295 

Net  earnings $2,059,855 

Other  receipts 135,723 

Total  Income $2,195,578 

Rentals  paid $584,605 

Interest 658,675 

Dividends (7)844,683 


1890-91. 
$8,376,452 
$1,906,177 
239,054 

$2,145,231 

$563,373 

696,213 

(7)  872,690 


1891-92. 
$8,744,812 
$2,050,426 
159,807 

$2,210,233 

$582,908 

716,949 

(63b)  827,611 


Total  disbursements..  $2,087,963  $2,132,278  $2,127,468 

Surplus $107,616  $12,955  $82,765 

— (V-  52,  p.  239,  718;   V.  53,  p.  187,  288,  323,  674;   V.  54,  p.  243,  762, 
800;  V.  55,  p.  374,  420,  806.) 

Oniaha  &  St.  liouls.- Owns  road  from  Council  Bluffs  ,Ia.,  to  Pat- 
tonsburg.  Mo.,  144  miles.  This  company  was  formed  in  1887  as  suc- 
cessor to  the  Omaha  Division  of  the  St.  Louis  Kansas  City  <t  Nort'icm 
(Wabash),  sold  in  foreclosure. 
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RAILED  AD    STOCKS    AND    BONDS. 


lor 


Sabacrlbers  will  confer  a  great  favor  ,br  glTlng  linmedlaie  notice  of  any  error  dUcovered  In  these  Table*. 


RAILROADS. 


For  ox]>lauatloii  of  coliiinii  heailiiiKH,  i&a.,  see  notes 
ou  tirst  page  of  tables. 


OranfreBei/— 1st  M.,$5,000p.ni.,KolfI,siib.tocall.c*&r 
Orange-KeyitvUle— lut  mart.,  1(115,000  por  m.  gold.. 
Oregon  if  C'a(.—l»tM.,K. ($30,000 p.m. jOr'nut  100. o* 
Orel)  in  Iiii/imveiiient—Seo  Mlscni.i.ANKiuft  CoMPAN 
Oregnn  Pacific— luX  M.,!.t,'.,!».f.,K.,'iii5,()00p.in.  c*Ar 

Oregon  liaihcay  rf-  Xaviyation — stoc-k 

Ist  inort.  boiids,  gold,  sink.  fd.  (diuwi)  at  100).  .0 

Consol.  mortgage, gold, .fj."*, 000  per  udle OAr 

Collateral  trust,  gold,rf.def'miiblo  at  105 c* 

Oregon  Short  L.  <t  f/.A'o;-.— .stock, $27,000,000 autU. 

Oregon  HliortLIuo  let  mortgage.,  gold 

Utah  Hoiithern  Ist  mortgage,  eurreucy 

Utah  So.  iiiort.,  S.  Lake  to  Juab  (for  $1,950,000)  .c 

Utah  South.  Extenslou.,  Ist  M.,  Juab  to  Frisco. o 

Utah  ii  Northern  Ist  mort.,  $12,000  per  mtlo..o* 

Consol.  M., guar.,  $15,000  p.  m.,s.  f.not  dr'u,g.o* 

Equipment  bonds  ($30,000  pa.val)le  yearly) 

Idaho  Central  Ist  raort.  Nainpa  to  Boise  Cil.v  ..o* 

Con.sol.  M.  (Ist  on  201  miles)  gold,  red.  at  105. .0* 

Collateral  trust,  gold  (redeemable  at  105)  guar.o* 

Ottcego  d-  Jiome—fii.K  Ro.iiE  Watertown  <fe  OODEN 

Ostcego  rf-  Syracttse — Stock,  9  p.  c.  guar.,  D.  L.  &  W. 

Consolidated  mortgage  (guar.  D.  L.  &  W.) 

Construction  M.,  guar.prin.  &int.(for  $1,000,000) 

Owenslmro  rf  Nashrille—lnt  mortgage,  gold o* 

Oxford  <£■  Olarksville— See  Richmond  &  Danville. 


Miles 

of 
Road. 


153 

567 

LEH. 
136 


610 

105 
138 
462 
466 

19 
1,421 

BBCRQ 
35 
35 

35 

88 


Date 

of 
Bonds 


1887 
1889 
1887 

1880 

1879 
1885 
1889 

1882 
1871 
1879 
1879 
1878 
1886 
1887 
1887 
1889 
1889 


1876 

1883 
1881 


»'?."■"'•       Amount 
Value.    Outstanding 


$1,000 
1,000 
1,000 

1,000 
100 
1,000 
1,000 
1,000 

100 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &0. 

50 
1,000 
1,000 
1,000 


Rate  per    vnien    Where  Payable,  and  by 
Cent.     Payable  Wnom 


$700,000 
(1) 
17,045,000 

15,000.000 

24,000.000 

5,05(1,000 

12,120,000 

5,182,000 

26,244,853 

14,931,000 

424,000 

1,526,000 

1,950,000 

4,995,000 

1,852,000 

1   8,000 

13-,000 

11,128,000 

13,000,000 

1,320,400 
438,000 
668,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


8g. 

Og. 
per  an. 

tl: 
■«•«• 

7 
7 
7 

i«- 

6 

5g. 
5g. 


J.  &  J. 
M.  A.  N. 
J.   &   J. 

A.  &  O. 

Q.-J. 
J.   A   J. 
J.   &  I>. 
M.  &   S. 


9  per  an. 
7 
5 
6g. 


& 

& 
A 

& 

&. 

A 

A.  A.  O. 
J.    A   J. 

A  O. 
M.  A   8. 

F.  A  A. 
M.  A   S. 

M.  A  N. 
M.  A  N. 


N.  Y.,  South.  Faolflc  Co, 

Apr.,  '90,  coup,  last  Dd. 

Bo8ton,0(^lce,Anu^e.Bld 

N.Y.,  Un.Tr.Co.&  Bosfn 

do  do 

do  do 


N.y. ,  Un.Tr.Co.A  Bost'n 
None  paid. 

N.Y.,Un.Tr.Co.&B08fn 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  y.,  Del.  U  A  W.  RR. 

do  do 

N.  Y.,  Fami.L.&Tr.Co. 
N.  Y.,  120  Broadway. 


Bond*— Prlnd- 

pal.When  Doe.. 

Sloekt—haet 

Dividend. 


Jan.  1,  190r 
Nov.  1,  1919- 
July  1,  1987 

Oct.  1,  190O 
Oct.  1,  1892 
July  1,  1909 
June  1,  1925 
Sept  1,  191» 


Feb.  1,  1922 
At  Co.'s  option. 
July  1,  1909 
July  1,  190» 
July  1,  1908 
JiUy  1,  192* 
Apr.  1,  yearly. 
Jan.  1,  1917 
Apr.  1,  1910- 
Sept  1,  1919 

Aug.,  1892 
Moh.  1,  190r 

May,  1923 
Nov.  1,  1931. 


Stock.— Preferred  6  per  cent  uon-cumulative,  $2,220,500;  common 
$2,313,000  deposited  in  trust  till  June  1,  1893;  par,  both,  $100. 

BoNi>s.— Five  coupons,  incluiUng  coupon  due  January  1,  1891,  were 
funded  into  5  per  cent  bonds,  due  1937,  but  redeemable  at  option  of 
company,  the  new  bonds  being  secured  by  the  coupons  deposited  in 
trust.  (See  V.  52,  p.  81,  391.)  See  abstract  of  first  mortgage.  V.  45,  p. 
213.  In  June,  1892,  Judge  Thayer  in  the  U.  S.  District  (  ourt,  in  the 
case  brought  to  recover  rentals  for  cars  used  under  the  Wabash 
receivership,  awarded  this  company  damages  at  $83,613  with  interest, 
aM:regating  about  $16,000,  from  June,  1889.    V.  54,  p.  968. 

From  January  1  to  Sept.  30, 1892  (9  months),  gross  earnings  (partly 
estimated)  were  $421,822,  against  $3.i5,693  in  1891. 

For  year  ending  June  30,  1891,  gross  earnings  were  $525,487;  net, 
$47,795.  In  flscal  year  1889-90  gross  were  $654,828 ;  net,  $141,083— 
(V.  51,  p.  786;  V.  52,  p.  81,  391,  V.  53,  p.  921.) 

Oranse  Belt.— From  Sanford,  Fla.,  to  St.  Petersburg,  153  miles,  3- 
foot  gauge.  The  bonds  are  5-20s,  and  may  be  redeemed  after  Jan.,  1892. 
They  are  guaranteed  by  the  Orange  Belt  Investment  Company.  In 
August,  1892,  foreclosur,"  proc  »  dings  wer,i  Instituted  against  the  road 
In  order  to  eff -ct  a  reorganization  of  its  affairs.  The  jtroc-edings  are 
friendly,  and  there  will  bf  no  receiver  appointed.  E.  T.  Stotesbiu'y, 
Philatlelphia,  President.    (V.  46,  p.  245.) 

Orange— Keysvllic.— Was  under  construction  from  Gordonsvllle 
(Junction  Chesapeake  &  Ohio  and  Richmond  &  Danville)  in  Orange 
County,  Va.,  to  Keysvillc,  Va.,  on  the  Richmond  &  Danville,  about  95 
miles.  Road  is  In  the  hands  of  the  court  and  a  motion  for  a  receiver 
was  refused  in  June,  1891.  It  was  expected  that  in  October,  1891,  a  sale 
of  the  road  would  be  ordered,  and  construction  soon  thereafter  resumed. 
The  suit,  it  is  said,  has  been  a  tight  for  control.  Trustee  of  mortgage  is 
Farmers'  Loan  &  Trust  Company  of  New  York.  Stock  authorized:  com- 
mon $1,000,000;  preferred  $700,000;  guaranteed  preferred,  $300,000. 

Oreeon  &  California.— From  Portland,  Ore.,  to  California  State 
line,  365  miles  ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Divi- 
sion, Portlanil  to  Corvallis,  97  miles;  Woodburu  to  Natron,  03  miles. 
Total,  567  miles.  Of  the  old  sixes  due  July  1, 1921,  .$82,000  are  yet 
out.  The  land  grant  was  about  4,000,000  acres,  part  of  which  Is  covered 
by  the  mortgage,  proceeds  of  laud  sales  going  to  redeem  bonds  drawn 
at  par,  unless  purchasable  lower.  Trustee  of  mortgage.  Union  Trust 
Company,  New  York.  The  Southern  Pacific  Company's  guaranty  of 
principal  and  Interest  is  printed  on  each  of  the  5  per  cents.  In  189'2  net 
land  sales  subject  to  mortgage  were  42,224  acres  for  $242,809 ;  cash 
receipts,  $53,478. 

Reorganized  In  1887  per  plan  In  Chronicle,  V.  44,  p.  118,  370.  The 
road  is  leased  to  the  Southern  Paclflc  Company  for  40  years  from  Janu- 
ary 1, 1887,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges  and  betterments.  The  Pacific  Improvement  Company 
owns  the  bulk  of  its  $19,000,000  stock,  $12,000,000  of  which  is  7  per 
cent  preferred.  In  1891  gross  earnings  were  $2,13 1,349 ;  net,  $380,089 
(against  .$496,830  in  1890);  total  net  income.  Including  interest  re- 
ceived, $444,311 ;  fixed  charges,  .$933,460;  deficit  for  year.  $489,147, 
against  deficit  of  $259,430  in  1890.— (V.  51,  p.  910;  V.  53,  p.  793.) 

Oreffon  Paclftc— Projected  from  Yaqulna,  on  Yaquina  Bay,  Ore., 
te  eastern  boundary  of  the  State,  about  600  miles,  of  which  136  miles,  to 
near  summit  of  Cascade  Mountains,  are  completed  and  in  oper.ation ;  30 
miles  more  wire  finished,  and  40  miles  are  ready  for  the  rails.  Company 
had  a  land  grant  of  over  950.000  acres  of  land. 

HisToKY.— This  railroad  was  sold  in  foreclosure  January  20, 1892, 
Mr.  T.  E.  Uogg  having  been  ajipointed  receiv.-r in  1890.  R'organiza. 
tion  was  to  take  place  according  to  plan  In  V.  54,  p.  78.  The  exten- 
sion of  time,  however,  for  paying  thi  sum  bid  at  for  closure  sale,  which 
was  granted  in  August,  1892,  having  expired,  the  Circuit  Court  of  Ben- 
ton County,  Oregf>n,  In  November,  189^,  Issued  a  decree  for  a  new 
sale.  The  order  allows  thirty  days  from  Nov.  2  In  which  the  former 
purchasersmay  pay  into  (;ourt  the  sum  bid,  $1,000,000.  S=eV.  55,  p.421. 

Stock.- Stock  is  $30,0(X)  per  mile. 

Bonds.— The  $15,000,000  old  first  mortgage  bonds  were  to  receive 
50  per  cent  in  new  58,  with  two  years'  coupons  off,  50  per 
cent  in  new  Incomes,  and  for  the  two  years'  coupons  at  par  new  in- 
comes at  80  per  cent  face  value.  New  securities  not  used  in  the  reor- 
ganization to  be  applie<l  to  the  prompt  completion  of  the  road  to  the 
eastern  portion  of  the  State  of  Oregon.  See  plan  at  length  in  V.  54,  ii. 
78.  Otlfce,  45  WtUlam  Street,  New  York.  (V.  51,  p.  458.  609;  V.  53. 
p.  59,  570;  V.  54,  p.  78,  159,  367,  447,  845  ;  V.  55,  p.  298,  4'il,  806.) 

Oregon  Railway  dc  Navigation.— Main  Line— East  Portland, 
Ore.,  to  Huntington,  Ore.,  403  miles;  branches  656  miles;  total  opei^ 
ated  July  1 ,  1891,  1,059  miles,  of  which  13  miles  narrow  gauge.  Ocean 
line  betwexjii  San  Francisco  and  Portland,  070  miles. 

OiuiAsiZATios.— Leased  for  99  years  from  Jan.  1,  1887,  to  the  Oregon 
Short  Line  &  Utah  Northern  RR.;  rental  6  per  cent  per  an.  on  stock  and 
Interest  on  bonds.  This  lease  (see  abstract  V.  45,  p.  539)  is  guaranteed 
by  tlie  Union  Pacific,  and  the  property  is  operated  in  the  Union  Pacific 
8.vstem.  In  1889  the  Oregon  Short  Line  Co.  purchased  a  majority  of 
the  stock,  and  on  Jan.  1, 1892.  owned  tliereof  $14,348,200,  $13,(X)0,"000 
being  i)ledged  to  secure  Its  collateral  trust  bonds. 

Dividends  since  1876— In  1879,  2  per  cent:  In  1880,  8  and  10  scrip; 
In  18H1  and  1882,  8;  in  1883.10;  in  1884,  6ifl;  In  1885,  4'a;  In  1886, 
7 :  In  1887  and  1888,  6 ;  In  1889, 7  (I  per  cent  being  extra  out  of  assets) ; 
In  1890,  1891  and  1892,  6  per  cent. 


Bonds.— First  mortgage  has  a  sinking  fund  of  $60,000  per   year^ 

Elus  Interest  on  bonds  canceled  ($96,880  in  all  In  year  1888-89),  to- 
uy  bonds  at  or  below  110,  or  else  draw  them  at  par  on  January  1. 
bonds  so  paid  being  canceled.  The  Farmers'  Loan  &  Trust  Co.  Is  trustee 
of  the  1st  and  the  consolidated  mortgages. 

The  collateral  trust  Issued  in  1890  (trustee  American  Loan  <&  Trust 
Company  of  Boston)  provides  for  the  issue  of  $25,000,000  lionds.  The 
entire  issue  (but  not  less)  may  be  redeemed  on  seven  months'  notice  at 
105  and  interest.  See  abstract  of  mortgage  and  of  the  mortgages  se- 
curing the  bonds  pledged  in  V.  51,  p.  243. " 

Earnings.- Jan.  1  to  Oct.  31  In  1892  (9  mos.),  gross  earnings  of 
railroads  were  $3,238,373,  against  $4,026,236  in  1891 ;  net,  $822,642^ 
against  $1,285,328.  In  1891  gross,  $5,673,172  ;  net  before  deducting 
taxes,  $1,856,783;  taxes,  $151,737  ;  rental  received,  $2,623,306 ;  other 
expenses  met  by  lessee  (loss  on  water  lines  $80,630,  interest  on  North- 
ern Paclflc  Terminal  bonds  $105,000,  etc.)  $208,688;  loss  to  lessee, 
$1,126,948.    In  1890  gross,  $4,954,711;  not,  ,$1,018,686. 

Oregon  Short  l.lno  &  Utah  IVortUern.— Owns  road  from' 
Granger,  Wyoming,  to  Huntington,  Oregon,  542  miles;  branch  Sho- 
shone to  Ketchum,  Idaho,  70  miles;  Ogden  to  McCammon,  Idaho,  111 
miles ;  Pocatello  to  Silver  Bow,  Montana,  256  miles ;  Lehi  Junction  to- 
Tlntic,  Utah,  54  miles ;  Ogden,  Utah,  to  Frisco,  275  miles ;  sundry- 
branches,  117  miles  (of  which  40  miles  narrow  gauge);  total,  1,425- 
miles.    Also  leases  and  controls  the  Ore.  R.  A  Nav.  CS).,  which  see  above. 

Oroanization.— Formed  In  1889  by  a  consolidation  of  the  Oregon 
Short  Line,  the  Utah  Northern  and  other  lines.  It  is  controlled  by  the 
Union  Paclflc  Railway  Co,  which  operates  it  under  a  trafBo  agreement, 
and  owns  a  majority  of  the  stock. 

Capital  Stock.— Stock  authorized  $27,000,000  (par,  $100) ;  outstand- 
ing $26,244,853,  of  which  Union  Pac.  Jan.  1,  1892,  owned  $14,990,703^ 
pledged  as  part  security  for  the  U.  P.  collateral  trust  notes  of  1891. 
Gross  floating  debt  Jan.  1,  1892,  $5,427,314,  of  which  $1,639,531  due- 
U.  P.  Assets— Company's  bonds,  $2,102,694;  accounts  receivable, 
$.549,186;  net  floating  debt,  $2,775,435. 

Bonds.— Of  its  outstanding  bonds, company  itself  owned  Jan.  1, 1892. 
$2,052,000  consols,  $1,988,000  of  which  had  been  pledged  with  the 
Union  Paclflc  for  advances,  there  being  then  due  that  company 
$4,639,532.  The  Union  Paclflc  at  the  same  date  owned  $12,139,500  of 
the  company's  bonds,  so  that  of  the  total  debt  $14,193,500  was  not 
afloat,  $13,456,500  of  this  amount  being  held  by  trustees  under  the 
Union  Paclflc  trust  indenture  of  1891,  and  its  collateral  trust  deeds  of 
1879  and  1883.    For  the  amounts  of  each  issue  so  held  see  U.  P. 

The  consolidated  mortgage  due  1919  (trustee,  American  Loan  A  Trust 
Company)  Is  a  first  lien  on  201  miles  and  a  second  on  1,220  miles.  8uf- 
floient  bonds  are  reserved  to  retire  prior  bonds  when  due,  and  the  total 
issue  on  the  road  in  operation  is  not  to  exceed,  including  prior  liens, 
$25,000  per  mile.  Bonds  may  be  issued  for  extensions  at  $25,000  per 
mile  (unless  a  majority  of  the  bondholders  object)  and  additional  amounta- 
for  terminals  and  second  track,  but  not  exceeding  in  the  aggregate  $35,- 
000  per  mile  of  double  track.  The  issue  is  redeemable  (but  only  as  a 
whole)  on  any  coupon  day  at  105  and  interest.  There  will  bo  a  sinking- 
fund  when  earnings  surtice,  but  for  this  no  bonds  can  be  drawn.  The- 
Unlon  Paciflc  guarantees  interest  on  this  Issue  under  a  trafSo  agree- 
ment.   See  abstract  of  mortgage  V.  51,  p.  242. 

The  collateral  trust  boudsof  1889  are  secured  by  deposit  of  813,- 
000,000  of  Oregon  Railway*  Navigation  stock.  'There  is  a  sinking 
fund  tor  this  issue,  but  not  less  than  the  whole  amount  can  bo  oalleS 
for  payment,  and  that  only  at  105.  The  Union  Paciflc  guarantees  botli 
principal  and  interest  of  the  collateral  trust  bonds.  Trustee  Is  Ameri- 
can Loan  A  Trust  Co.  of  Boston.    See  mortgage  abstract,  V.  51,  p.  243. 

Eap.ninos.- January  1  to  Sept.  30  in  1892  (9  mouths)  gross  $5,291,- 
968,  against  $5,621,903  in  1891;  net,  $2,105,784,  against  $2.159,061.. 

ANNUAL  Report.— Report  for  1891  In  V.  54,  p.  719,  showed  the  follow- 
ing: 

1889.      1890.      1891. 

Average  miles  operated 1,397  1,404  1,422 

Gross  earnings $6,512,345     $7,488,031     $7,574,456 

Netoarns.(afterdeduotlngtaxes).  2,628,665       2,334,047       2,783,914 
Income  from  Investments,  etc....      449,452  884,165       1,035,652 

Total  net  Income $3,078,117  $3,218,212  S3,819,.568 

Intcrdst  ou  bonds $1,834,879  $2,577,412  $2,849,854 

Sinking  fund 15,423  201,110  217,458 

Lossonl'sedlin'siO.Ry.&N.syst'm)    736,206  1,789,190  1,128,949 

HlsoeUaneous 201,811  47,182  34,411 

Total $2,788,319     $4,614,894     $1,228,672 

Balance 8r.$289,798df.$l,396,682  df.  $109,109- 

—(V.  51,  p.  84, 172,  242,243;  V.  52,  p.  679,  902  ;  V.  54,  p.  719.) 

Oaivego  &  Syracn»c.— Owns  from  Oswego,  N.  Y.,  to  8.rraouse,  N. 
Y.,  35  miles.  Lea.sed  in  1868  during  length  of  charter  arid  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  CJomnany  for 
9  per  cent  per  yearou  $1,320,400  stock  and  interest  on  bonds. 

Oivensboro  ic  Nashville.— Owns  from  Owensboro,  Ky.,to  AdalT' 
viUe,  Ky.,  84  miles;  Mud  River  Branch,  4  mUes.  Operated  by  Louis- 
ville A  Nashville  Railroad,  which  owns  the  $1,156,518  stock: 
(par,  $100)  and  $1,200,000  of  the  flrst  mortgage  bonds— all  these 
bonds  and  most  of  the  stock  being  pledged  under  its  trust  deeds.  Ii> 
1890-91  surplusoverflxed  charges~$'26,100, against  $42,136  In  1889-90 
Earnings  now  Included  in  those  of  lessee. 
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RAILROADS. 


For  explanation  of  column  boadings,  &e.,  see  notes 
on  llrst  page  of  tables. 


Paducah  Tenn.  it  .42a.— IstM.,  $20,000 per m.,  g.o.* 
Tennessee  Midland  1st  M.,  gold,  Interest  guar,  .c* 
2d  mortgage,  gold,  interest  guaranteed o* 

Panama — Stock 

General  mortgage  for  S,  1 ,000,000  sterling o 

Sinking  fund  subsidy  boud».,gold,  drawn  at  lOO.o* 

Paterson  it  //mi/.— Stk.,8p.c.perp.rent.N.Y.L.E.AW. 

Pecos  Valley— 1st  raort.,  gold,  $12,000  per  mile.  .0* 

Pennsylvania — Stock 

General  mortgage,  $  &  £ 

Consol.  M.  for  $100,000,000,  s.  fund,  not  drawn. . 

do       do  (same  lien  as  consol.  6s)  gold 

Bonds  (P.  W.  &  B.  stock  as  coUat.)  s.  f.,  not  dr'n.r 
Navy  Yard  mort.  (extended  20  years  In  1881) ...v 
Collateral  trust  loan,  gold  (s.  f.  ■«  p.  c.)  not  dr'n.o* 
Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  not  drawn. ...o' 
Penn.  Car  Trust  (In  series  payable  i|o  yearly).... 
Equip.  Trust  (in  series  payai)le  one-tenth  yearly) . 
Del.  Ave.  Market  Co.  Ist  mortgage r 

Pennsylvania  Company — Stock _  _ 

Bonds,  sec.  by  P.  Ft.  W.  &  C.  stock  (s.  f.dr'n  at  105.r 
Bonds,  g.,  seo.  by  pl'ge  &  guar.  (s.  f.  not  dr'n)c*4r 

Penn.  LehigK  <t  Eastern— Isi  M.  $5,000,000,  gold. 

Pennsylvania  c6  Northwestern — Stock 

BeU's  Gap  1st  mortgage,  Bells  Mills  to  Lloyds. o* 

Extension  Ist  mortgage 0' 

Consol.  mort.  (for  $550,000)  s.  fund  not  dr'n.o* 

Cleartleld  AJefferson  Istmortgage c* 

Penn.  &  N.  W.  gen.  mortgage  tor  $2,(X)0,(X>0 

Pennsylvania  Pouyhkeepsi^  (£  Bost. — 1st  M.,  gold.o* 

2d  mortgage  for  $500,000,  gold 

Slatington  Valley  RR.  Istmortgage 

Car  trusts 


Miles 

of 
Road. 


118 
135 
135 
48 
48 
48 
15 
89 


455 

I  455 
'671 


63 
8 
26 
26 
37 
63 
73 
73 


Date 

of 
Bonds 


1890 
1802 
1892 

1867 
1880 

1890 

1867 
51873 
(1879 
1881 
1876 
1883 
1889 
1881-4 
•86-91 
1889 

1877 
1881 
1889 

1873 
1875 
1883 
1886 
1890 
1889 
1890 
1886 


Size,  or 

Par 
Value. 


i;i,ooo 

1,000 

1,000 

100 

£200 

$1,000 

50 
1,000 

50 
1,000 
1,006 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 
1,000 
5,000 

50 
1,000 
1,000 
1,000 

50 

500 

1,000 

50<)  <S[0. 

500  Ac. 

1,000 

1,000 

1,000 

500  Ac. 


Amoont 
Outstanding 


$2,420,000 

1,491,000 

1.220,000 

7,000,000 

£800,000 

$2,242,000 

630,000 

987,000 

126,771 ,200 

19,997,820 

27,480,020 

4,998,000 

7,900,000 

1,000,000 

9,900,000 

2,791,000 

1,050,000 

5,000,000 

3,000,000 

20,000,000 

1,301,000 

19,467,000 

4.50,000 

2,000,000 

166,000 

83,000 

156,000 

1,000,000 

370,000 

1,500,000 

250,000 

61,500 

(») 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
See  text. 

l«- 
8  per  an. 

5  g- 
See  text. 

6 

6 

i«- 
5 

4>ag. 

t'- 
4 


6 

4»flg. 
5g. 
See  text. 
7 
6 
6 
6 
5 

•        f  «• 


When 
Payable 


J.  A  J. 
M.  A  N. 
J.   A  J. 

Var. 
A.IOAO. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
See  rem. 
Sec  rem. 
Bee  rem. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
M.  A  S. 
Quar-lj.. 

M.  A   S. 

J.   A  J. 

A.  A  O. 

A  J. 

A  J. 

A  A. 

A  O. 

A  J. 

A  J. 

A  J. 

A  J. 


Where  Payable,  and  by 
WTiom. 


J. 
J. 
F. 
A. 
J. 
J. 
J. 

J. 

J.   A   J. 


N.  Y.,  Central  Tr.  A8t.L. 

N.Y.,Cent.Tr.A8t.Loul» 

do  do 

N.  Y.,  29  Broadway. 

N.  Y.  Oflloc  A  London. 

N.  Y.,  29  Broadway. 

N.  Y..  120  Broa<lway. 

N.  Y.,  Mercantile  Tr.  Co. 

Pbiladciphla,  Olliio. 
Piilla.  onico  ic  Iy<iiiaou. 
Phila.  Oftioe  A  lyondon. 

Philadelphia,  Ollice. 
Phila.,  Pa. Co.for  Ins.  Ac. 

Phila.,  Co.'s  OHIce. 
Phila. ,  Pro  vld't  L.  AT.  O. 
Phila.,Glr'dLlfeAc.  Co. 
Plilla.,Provid'tL.Ar.Co. 
Phila.,Tr.  8.  Dop.  A  I.  Co. 
Phila.,  23S  So.  4th  St. 
Pittsburg,  Co.'s  Onioe. 
Phila.,  Tr.  S.  D.  A  I.  Co. 
N.  Y.,  Nat'l  City  Bank. 
N.  Y.  Security  A  Tr.  Co. 
Phila.,  Guar.  Trust  Co. 
Phila..  105  8.  Fourth  St. 

do  do 

Phila.,  Guar.  Trust  Co. 
do  do 

do  do 

July ,'90,  conp.  last  paid 
do  do 


Bond*— Prlnol- 

pal.WbeiiDaak 

8loelc»—hm^ 

DlTldeiid. 


N.  Y.,  Atlantic  Tr.  (3o. 


July  1,  192a 
May  1,  1922 
July  1.  192« 
Moh.28, 1892 
Oct.  10, 1897 
Not.  1,  1910 
July  2,  1893 
Got.  1,  192* 
Nov.  20, 189« 
July  1,  1910 
June  15, 1906 
Sept.  1,  1919 
July  1,  1921 
Jan.  1,  1901 
June  1,  1913 
Sept.  1,  191« 
1892  to  1898 
1892  to  1901 
Mar.  1, 1909 

For  1883 
July  5,  1907 
July  1,  1921 
Oct.  1,  193» 
July  9,  1893 
July  1,  1898 
Ang.  1,  190S 
Apr.  1,  1918 
1,  1927 
1,  193» 
1,  1939' 
1,  1910 


Jan. 
Jan. 
Jan. 
Jan. 


July  1,  191ff- 


Paducali  Tennessee  &  Alabama.— CSc«  Jfop;.— Road.— Owns 
from  Paducah.  Ky.,  to  junction  with  Tenn.  Midland  at  Lcxiugton, 
Tenn.,  118  miles,  and  operates  the  Tennessee  Midland  RR.  from 
Memphis,  Tenn.,  to  Perryvllle,  on  the  Tennessee  River,  136  miles; 
total,  254  miles.  Extension  of  Tenn.  Midland  to  Nashville  proposed, 
see  V.  55,  p.  806. 

HiSTOKY.— Connection  with  Tenn.  Midland  completed  In  Sep- 
tember, 1892,  forming  part  of  a  new  through  line  between  St. 
Louis  and  Mempbis,  as  well  as  between  Paduoau,  Ky.,  and  Memphis 
and  ail  Ohio  River  points.  See  V.  54,  p.  598,  801,  965.  Tlie  Tennessee 
Midland  is  controlled  lu  the  interest  of  this  company,  which  operates 
it  under  a  30  year  tratllo  contract. 

STOCK  autliorizod,  $5,000,01)0  ($20,000  per  mile)  ;  outstanding,  $2,- 
360,000.  BOSDS.— St.  Louis  Trust  Co.  is  trustee  of  all  three  mortgages. 
Interest  is  guarauteod  on  tiie  Teunessee  Midlaml  l>onds,  and  tlie  bonds 
80  eudorseil.  Ou  present  mileage  the  Tenn.  Mid.  bonds  are  limited  to 
amount  now  outstanding,  but  on  any  extension  eastwardly  from  Ten- 
nessee River  tlrst  raortgiige  bonds  may  be  issued  at  $15,000  and  second 
mortgage  at  $5,000  per  mile  of  completed  road. 

E.AKNING8.— On  Tennessee  Midland  from  Jan.  1  to  Oct.  31, 1892  (10 
month.i),  gross  earnings  were  .$157,546,  against  ,$166,869  in  1891.  For 
Tennessee  Midland  seo  also  V.  51,  p.  830,  908;  V.  53,  p.  879;  V.  54,  p 
598,  681,  801,  965;  V.  55,  p.  806.    Car  trusts,  68,  April,  1892,  $G0,OOO; 

Panama.— Owns  from  Colon  to  Panama,  48  miles.  History.— 
Opened  through  Janmiry  28, 1855.  In  June,  1881,  most  of  the  stock 
was  sold  to  parties  interested  In  the  De  Lesseps  Panama  Canal  Co.  As  to 
contract  with  Paoiflc  Mail  S8.,  as  modified  in  August,  1892,  see  V.  55,  p. 
374.  DIVIDENDS  smce  1881  have  been:  In  1882,  121a;  inl883, 13>a; 
In  1884,  16;  in  1885,  10;  in  1886  and  1887,  nil;  in  1888,  26;  in  1889, 
9 ;  in  1890,  5 ;  in  1891,  March,  2 ;  Dec,  3 ;  in  1892,  March,  2  p.  o. 

Bonds.— The  sterling  mortgage  Is  for  £1,000,000,  and  in  fall  of  1892 
the  company  proposes  to  issue  the  £202,200  bonds  remaining  In  the 
treasury.  When  Issued  they  will  carry  an  endorsement  certifying 
that  by  vote  of  the  Board  of  Directors  the  holder  has  the  option 
of  having  his  bond  extended  from  Oct.  10, 1897,  to  Oct.  10,  1907, 
at  5  per  cent  interest,  upon  notice  to  the  company  before  July  10, 
1897,  the  bonds  so  extenderl  to  be  subject  to  call  for  redemption  at  105 
and  interest  any  time  after  Oct.  10, 1902,  on  90  days'  notice.  The  sub- 
sidy bonds  are  secured  by  a  pledge  of  the-sum  of  $225,000  annual  sub- 
sidy payable  to  the  U.  S.  of  Colombia  by  the  company,  and  are  drawn 
and  paid  oil"  on  November  1,  yearly,  with  any  surplus  of  the  subsidy  not 
needed  for  interest,  $85,000  bonds  being  paid  Nov.  1, 1892.  Of  the 
bonds  given  above  as  outstanding  $273,000  of  the  7»  and  .$409,000  of 
the  (is  were  on  Jan.  1, 1892,  held  by  tlie  sinking  fund  of  the  78  of  1867. 

Annual  Report.— The  report  for  1891  in  Chronicle,  V.  54,  p.  596, 
showing  net  income,  was  .$962,234,  against  $922,500  in  1890,  and  a  sur- 
plus over  interest,  sinking  fund  and  other  charges  of  $323,801,  against 
|348,873.   (V.  53,  p.  324 ;  V.  54,  p.  696  ;  V.  55,  p.  374,  503,  723.) 

Paterson  tc  Hudson.- Owns  from  Weehawken,  N.  J.,  to  Paterson, 
N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a  rental 
of  $48,400  per  year,  and  Is  operated  by  the  New  York  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pecos  Valley.— Projected  from  Pecos  City,  Texas,  on  the  Texas  A 
Pacitic  Railroad,  via  the  valley  of  the  Pecos  River,  to  Albuquerque,  New 
Mexico,  on  the  Atchison  Topeka  A  Santa  Fe,  about  340  miles;  completed 
In  January,  1891,  from  Pecos  City  to  Eddy,  about  90  miles.  The 
mortgage  (trustee.  Mercantile  Trust  Company  of  New  York)  Is  for 
$5,000,000.  Stock  authorized,  $5,000,000;  outstanding,  $1,105,000; 
par  .$100.  Earnings.- From  Jan.  1,  1892,  to  June  30,  1892,  gross 
earnings,  $61,163;  net,  $13,892.  In  year  1891  gross,  $91,732;  net, 
$11,834;  interest,  etc.,  $46,702.     (V.  51,  p.  458.) 

Pennsylvania.- ^See  Jfnn;— Line  of  Road — The  Pennsylvania  sys- 
tem embraces  about  6,610  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1891  the  mileage  operated  east  of  Pitts- 
bnrg  A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Penn.sylvania  Division  ana  t>ranche8,  1,510;  Philadelphia  A 
Erie  Division,  546;  United  Railroads  of  New  Jersey  and  branches,  515; 
total  operated.  New  York  to  Pittsburg,  with  branches,  2,573. 

Organization,  Leases,  Ac.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.  The  Harrisburg  Portsmouth  Mt.  Joy  A 
Lancastcrl8  8tilloperatedunderalea.se,  though  forming  part  of  main  lino. 

'The  Pennsylvania  Companu  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  and  Erie, the  Penn- 
sylvania Railroa<l  Company  holding  all  its  stock. 

Capital  Stock.— The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stock- 
holders,  tor  the  purpose  of  raising  capital  for  new  acquisitions,  oto. 

In  March,  1890,  $20,000,000  new  stock  w.as  autliorlzed  by  stock 
holders  for  improvements  and  a<ldltions  as  required,  and  the  President's 
remarks  on  this  policy  were  given  In  V.  50,  p.  392.  See  Chronicle,  V. 
50,  p.  022,  801.  In  March,  1892,  the  stockholders,  in  view  of  the  state- 
ment in  the  annual  report,  authorized  the  Issue  from  time  to  time  of 
$17,450,550  additional  stock,  this  being  the  balance  of  the  authorized 
capital  stock.     (V.  54,  p.  447.) 

DiviDEVD-s.— In  1883,  SMs:  in  1884,  7;  In  1835  and  In  1886,  5;  in  1887, 
61a;  In  1888  and  1889,  5  per  cent  yearly;  in  1890,  May,  3  per  cent, 
Nov.  21a;  In  1891,  May,  3,  either  cash  or  non-Interest  bearmg  scrip, 
convertible  into  stock  till  August  1, 1891;  Nov.,  3  percent;  In  189'2; 
May,  3  per  cent;  November,  3. 


Price  of  stock.- In  Philadelphia  (price  per  $60  share  not  percentmn 
price)— In  1884,  49i4®61;  in  1885,  45%'3i66i8;  in  1886,  8138a60'4 ;  Inr 
1887,  53i3®60;  in  1888,  52ia®56i6;  In  1889,  50i4«56  ;  In  1890,  47 as* 
561a ;  in  1891, 49'8a57ia ;  in  1892,  to  Nov.  18  Inclnglve,  53*5738. 

Bonds.- This  company  owns  $10,890,950  stock  of  the  PhlladelphUk 
Wilmington  A  Baltimore  Railroad,  and  the  four  per  cent  bonds  of  1921 
are  purchased  yearly,  it  obtainable  at  not  over  par,  with  the  surplus, 
proceeds  of  Philadelphia  Wilmlngtou  A  Baltimore  dividends. 

Interest  on  general  mortgage  Os  of  1867  is  payal)le  on  coupon  bonds 
January  1  and  July  1;  on  rtjgistered  bonds,  April  1  and  October  1.  In- 
terest on  consolidated  6s  of  1873  Is  payable  on  coupon  dollar  bonds 
on  June  15  and  December  15 ;  on  coupon  sterling  bonds,  January  1  and 
July  1 ;  on  registered  bonils  quarterly,  March  15,  Ac.  Interest  oa 
oonsoUdated  Ss  of  1879  Is  payalile  on  coupon  bonds  March  1  and  Sep- 
tember 1 ;  on  registered  bonds,  quarterly,  March  1,  Ac. 

The  collateral  trust  loan  of  1883  is  secured  tiy  the  deposit  of  mortgage 
bonds  of  subsidiary  Hues  to  the  par  value  of  $12,500,000. 

Tlie  equipment  trust  bonds  of  1889  have  a  sinking  fund  of  5  per  cent 
yearly,  and  if  bonds  cannot  be  bought  at  par  the  sum  is  to  be  mvesteA 
m  new  equipment  to  be  subject  to  the  trust. 

Its  guaranteed  securities  arc  bought  up  by  the  Pennsylvania  Railroad 
Company  with  1  per  cent  of  tlie  net  income  yearly,  and  $7,686,000  SO 

Suronased  were  held  on  January  1,  1892.    The  sinking  fund  for  consols 
anuary  1, 1892,  held— Consols,  $1,771,980;  other  securities  and  oash^ 
$2,532,833. 

Earnings,  Finakcbs,  Ac— The  total  cost  to  the  Pennsylvania  Rail- 
road Company  of  the  stocks  and  bonds  of  other  companies  held  in  its 
treasury  was,  up  to  January  1, 1892,  $114,599,781  (par  value  of  tho 
same,  $154,319,240),  most  of  which  is  represented  on  the  other  side  ot 
the  balance  sheet  by  Issues  of  Pennsylvania  Railroad  stock  and  bonds 
and  other  debit  items. 

From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross  earnings  onr  lines 
east  of  Pittsburg  and  Erie  were  $.50,.59S,755,  against  $19,527,125  In 
1891;  net,  $14,528. .591  against  $15,481,053  in  1891.  For  same  periods 
on  lines  west  of  Pittsburg  and  Erie  gross  earnings  in  1892  showed  aa 
increase  of  $2,570,613  compared  with  1891  and  the  net  earnings  » 
decrease  of  $202,256.    See  V.  55,  p.  703. 

Annual  Report.- Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  Pliiladelphia  ou  second  Tuesday  in  March.  The  report  for  1891  was 
in  the  Chronicle,  V.  54,  p.  387,  104,  406. 

A  summary  of  the  total  business  of  1891,  compared  with  previous 
years,  is  shown  in  the  following  : 

SAKNINOS  OK  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBimO  AND  BKOi.. 

1889.  1890.  1891. 

Gross  earnings $122,917,337    $133,5'21,623    $134,254,61% 

Operating  expenses 83,811,128        92,003,365        91,819,66<> 

Net  earnings $39,106,209      $41,518,258      $42,434,959 

The  Income  account  has  been  as  follows,  the  "  net  income  "  given  In 
the  first  line  being  the  amount  of  income  after  deducting  interest  pald- 
INCOME  account  op  pknnstlvanla  railroad  oompant. 


Net  income  Penn.  RR.  Dlv'n 
Net  loss  or  gain  on  N.  J.  Dtv. 
Loss  on  Pitts.  A  Erie  Div. . 

Balance 

Prom  this  balance  deduct — 

Payments  to  trust  fund 

Consol  mortgage  redeemed. 
AUegh.Val.RR.Co.— Deflc'y. 
Penn.  Canal  on  aco't  of  int. 
Am.88.Co.-To  meetlnt.guar 
Extraordinary  expenses 


1889. 
$ 
10,870,351 
+  138,712 
16,316 


1890. 

s 

11,030,401 

-f396,885 

1,644 


1891. 
$ 
12,257,432 
-276,45ft 
9,135 


10,992,747       11,425,642        11,971,841 


87,433 

324,800 

160,179 

188,510 

45,000 

1,630,913 


93,498 
324,800 
119,005 


98,623 
324,780- 
274,062 


1,632,024  1,510,75» 


Balance  to  credit  ot  Income 
Dividends 

To  credit  of  profit  and  loss. 
BaLln  set'm't  of  claims,  Ac. 
Expenses  of  floods  June,'89. 


Balance. 
Bal.  profit  and  loss  Dec.  31. 


2,336,835  2,169,327  2,208,223 

8,655,912  9,256,315  9,763,619 

(5)  5,327,270(5ia)6,241,873    (6)  7,495,598 

3,014,442  2,268,021 

-|-49,01» 


3,328,642 

-H19,3''0 

-2,609,326 

838,687 
20,068,055 


1,064,704 

1,949,738 
22,017,794 


2,317,040 
24,334,83» 


— (V.  51,  p.  876:  V.  52,  p.  322,  371,  389,  392,  479,  498,  681 ;  V.  53.  p>. 
107,  267,  713;  V.  54,  p.  180,  345,  447, 507,  605, 702,  867 ;  V.  66,  p.  313.. 

Pennsylvania  Company.— The  Pennsylvania  Company  Is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7,  1870,  dis- 
tinct from  the  Pennsylvania  Railroad,  and  it  operates  all  the  leased 
lines  west  of  Pittsburg.  Its  stock  and  $2,500,000  4i«  per  cents  aro 
owned  by  the  Pennsylvania  Railroad  Company. 

Bonds.— Besides  the  bonds  given  above  as  outstanding  $1,839,000 
of  6s  and  $533,000  ot  4ia8  are  held  i»  the  siuking  fund. 

The  6  per  cent  bonds  are  secured  by  deposit  of  $1,000,000  of  Pitts- 
burg Fort  Wayne  A  Chicago  special  stock.  The  gold  bonds  of  1921  ars 
scoured  by  a  deposit  in  trust  of  tlie  leases  of  the  Pittsburg  Fort  Wayn» 
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SiibHcrlbem  will  confer  a  great  favor  by  Klvlny;  Iniinedlati;  notice  of  any  error  (Uncovered  in  tliene  Table*. 


RAILROADS. 


Cor  explanation  of  column  hendlngfi,  &c.,  see  notes 
on  flrst  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Bate  per    Wlien    Where  Payable,  and  by 
CenL     Payable  whom. 


/{»?»/«— Prlnol« 

pal. When  Due. 

AVorA-s— LaHt 

Dividend. 


Pejisacola  it  AUanHe—Beo  Louisville  A  Nasiivil 

Peoria  d  Bureau  Ta/.— Stk.,  8  p.  0.  rent'l  C.  E.I.&P. 

Peoria  Deratnr  d  Eeansville — Stock 

1st  uiort.(Peoria  Div.,  I'ckluto  Mattoon)  gold.o* 
Ist  m.  (Ev.'vusv.Div.,  Mattoon  to  EvansvlUe,)  g.o* 
Second  raortKage,  gold o* 

Peoria  c6  Eastern — Stock 

Ind.  Bloom.  &  West.  1st  mortgage,  pref c*r 

Ohio  Iudianac<i£  \\'(istern  Ist  Tnort.,pref., gold. ..c 
P.  &  E.  cousol.  M.  $110,000,000,  interest  gnar..c 
2d  consol.  mortgage, incoiuc,  non-cumulative.  ..o 

■  Peoria  dt  I'chin  Pnion— Ist  mortgage,  gold c 

2d  mortgage,  gold o 

PerA'«)m«n— 1st M.,eer.  I  (Istl'n)  gu.  by  P.&R.,g.c" 
let  M.,  ser.  2  (2d  I'n)  g.,  guar,  by  P.  &  R.  (end.) .c* 

.Petersburg— BtoQ^ 

Guar.  prof,  stock,  3  per  cent,  lien  prior  to  mortg. 
1st  mort.  (iiayablc  $25,000,  due  yearly  Jan.  l)c,tr 
Mort.  bomfa,  cl.asa  A, $200,000  reserved  for  let  M. 
Mortgage  bouds,  class  B 

Philadrlphia  rf-  Kallimore  Cfji/r«i— Stock 

Gen.M.  (nowlstM.)for$2,50O,000,$l,075,0004'ss 

*»A«n.  <«  Brie— Stock  ($2,400,000  is  7  p.o.  special  pr.) 

Bunb.  &  E.  1st  mort.  (exteiidod  in  IS77) cJtr 

Geu.  M.,  g.,gimr.by  Fa.RK.($."),2(i3,000  g.,  58).c&r 
QenA^al  mortgage,  gold,  guaranteed r 

Phila.  aerm.  it  Chestnut  Hill— l»tM.,  gu.  by  Pa.  RR.r 

Phila.  Oerm.  ,t Norrisf  ii—SVk  12  p.c.rent.,P.<ltR.RR. 

Phila.  Barrlsburg  dt  Pittsburg— lat  mort.,  gold.c*Ar 


47 

iio 

135 
238 

202 

342 

202 

202 

20 

20 

38 

38 

59 

59 

59 

59 

59 

79 

79 

287 

40 

287 

287 

7 

29 

44 


1880 
1880 
1886 

1879 
1888 
1890 
1890 
1881 
1881 
1887 
1888 


1809 
1881 
1881 

1881 

18.57 
1869 
1869 
1883 

1890 


$100 

100 

1,000 

1,000 

1,000 

100 

100  &o 

500  &o. 

1,000 

1,000 

1,000 

1,000 

100  &c. 

1,000 

100 

100 

500  &c. 

1,000 

4,000 

50 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

50 

1,000 


$1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088,000 

10,000,000 

1,000,000 

500,000 

8,103,000 

4,000,000 

1,49.5,000 

1,499,000 

799,600 

1,125,000 

960,800 

323,500 

149,000 

693,000 

800,000 

2,495,6.50 

2,075,000 

10,375,000 

976,000 

13,943,000 

4,755,000 

1,000,000. 

2,246,900 

2,000,000 


8  per  an. 


F.  A  A 


N.  Y.  ,C*.B.I.  &  Pao.  BE. 


Aug.,  1892 


6g. 

J.   A  J. 

6g. 

M.  &   S. 

6g. 

M.&.  N. 

"i' 

J.    &   J. 

5g. 

Q.-J. 

4 

A.  &  O. 

4 

April  1 

0  g. 

■  Q.— F. 

4%. 

M.  A  N. 

5  g. 

^^t: 

See  text 

J.   A   J. 

3  per  an. 

J.   A   J. 

8 

J.   A   J. 

S 

J.   A   J. 

6 

A.  A  O. 

4i;s'A5 

m!  AN. 

2  on  com. 

7 

A.  &  O. 

5  g.A  6  g. 

See  rem. 

4g. 

A.  A  O. 

44 

m.  a  n. 

12  per  an 

Q.-M. 

5g. 

AA015 

N.  Y.,  Central  Trust  Co, 
do  do 

do  do 


Jan.  1,  1930 
Sept  1,  1920 
Nor.  1,  192« 


N.  v.,  Drexel,  M.  A  Co, 

do  do 

do  do 

N;  v.,  when  earned. 

N.  y..  Central  Trust  Co. 

do  do 

Phila.,  Pa.  Co.  Ins.  on  L. 

do  do 

Richmond. 

do 

Rlohm'd  and  Petereb'g. 

do  do 

do  do 


Jan.  1,  1900 
Apr.  1,  1938 
Apr.  1,  1940 
Apr.  1,  1990 
Feb.  1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
July  1,  1892 
July,  1892 
Jan.,1893-'98 
July  1,  1926 
Oct    1,  1920 


Phila.,  Penn.  RR.  Co. 
Phila.  Of.,  233  8.  4th  St 

Phila.,  Pcnn.  KR.  Co. 
Piiil.,  Pa.  RR.  &  lyondon. 

Phila.,  Penn.  RR.  Co. 
Pliila.,Penu.  RR.  Oflice. 
Phila.,  Treasurer  of  Co. 
Phila.,  C'omp'y'8  otUce. 


Nov.  1.  1911 
Moh.  15,1893 
Oct  1,  1897 
July  1,  192p 
July  1,  1930 
May  1,  1913 
Dec.  4,  1893 
Oct  15, 1936 


A  Chicago  and  the  Cleveland  &  Pittsburg  railroads  and  are  also  guar- 
anteed as  to  principal  and  interest  by  the  Pennsylvania  Railroad  (Jom- 
pany,  and  are  so  endorsed ;  the  trustees  of  tiie  uortgage  aro  W.  H. 
Barnes.  John  P.Green  and  Henry  D.  Welsh.  In  1892  the  company 
guaranteed  certain  Pittsburg  Cincinnati  Chicago  A  St.  Louis  bonds— 
eee  that  company. 

Eahsings.— The  total  mileage  operated  or  controlled  by  this  company 
Is  4,037— operated  directly  t)y  Pennsylvania  Co.  1,136  miles.  The 
Income  account  has  shown  the  following  results  after  pay- 
ment of  all  charges:  deficit  in  1884  of  $710,220;  deficit  in  1885  of 
■$1,094,671:  dettcit  in  1886  of  $200,671;  in  18S7,  net  protlt  $675,516; 
In  1888,  loss,  $74,891 ;  in  1889,  net  profit  $727,802 ;  in  1890,  net 
profit  $1,081,958;  in  1891  net  profit  $1,725,938.  (Vol.  50,  p.  590;  V. 
33,  p.  31;  V.  54,  p.  38T,  404,  406,  444,  525;  V.  55,  p.  6T,  161.) 

Pcnnvylvania  liChleh  Sc  Eastern.— Chartered  to  build  from 
Tomhickers,  Luzerne  County,  Pa.,  in  the  anthracite  coal  district,  to 
Port  Jervis,  N.  Y.,  109  miles;  branches,  25  miles.  Stock  authorized, 
$10,000,000  ;  par,  $50.     (V.  55,  p.  463.) 

Pennaylvania  &  IVorthiveittern.— Owns  Bellwood,  Pa.,  to 
Irvona,  Pa.,  26  miles,  and  Irvona  to  Horatio,  Pa.,  37  miles;  total.  In- 
cluding other  branches.  73  miles.  A  consolidation  January  1,  1890,  of 
the  Bells  Gap  and  Clearfield  A  Jefferson  roads.  Dividends  have  been— In 
1890,  5percent;lnl»91,  5;  in  1892,  Jan.,  2'3;  July,  3.  Of  the  $2,000,000 
general  mortgage  bonds  authorized,  sulflcleut  are  held  to  retire  the 
prior  issues,  when  due.  Five  per  cent  car  trusts  iliie  1893  to  1902,  $473,- 
000,  duo  $50,000  yearly  on  March  1.  In  April,  1891,  it  was  voted  to  In- 
crease the  stock  from  $1,660,000  to  $2,000,000,  for  double-tracking,  Ac. 

Gross  earnings  in  1891,  $860,332;  net.  $253,343;  surplus  over 
Interest,  $149,531,  against  $144,320  In  1890.  E.  J.  Berwlnd,  Pres't, 
Philadelphia.— (V.  50,  p.  37.) 

Pennsylvania  PouKbkeepsle  ic  Boston,— Operates  from 
Slatlniiton,  Pa.,  to  Campbell  Hall,  N.  Y.,  96  miles,  of  which  throe 
sections,  aggregating  44  miles,  belong  to  other  companies.  Con 
nects  with  lines  running  to  the  Poughkeepsie  Bridge.  Couii>leted  In 
November,  1889.  Trustee  of  1st  mortgage  of  1889  Is  the  Holland  Trust 
Co.  Interest  was  defaulted  January  1,  1891.  and  in  i^bruary,  H.  H. 
Kingston,  of  Philadelphia,  was  made  receiver.  Receiver's  certificates 
for  $200,000  have  been  issued  to  pay  otT  oar  trusts.  Capital  stock, 
#2,000,000;  par,  $50.  Floating  debt  July  1,  1891,  $1,444,983.  In 
April,  1892,  operation  of  ro.ad  was  undertaken  by  Philadelphia  A 
Reading,  which,  it  is  said,  will  ultimately  control  or  lease  it  In 
calendar  year  1891  gross  earnings  were  $178,569;  deficit  under  operat- 
ing expenses,  $101,023.  President,  W.  W.  Olbbs,  411  Walnut  Street, 
Philadelphia.  (V.  50,  p.  353,  423;  V.  51,  p.  609;  V.  52,  p.  351;  V.  53,  p. 
<i41.) 

Pensacola  &  Atlantic- See  Louisville  A  N.isiiviLLE. 

Peoria  ic  Bnrean  Valley.— Owns  from  Bureau  Junction  to  Peo- 
ria, m.,  47  miles.  The  road  was  leased  In  perpetuity  April  14, 1854,  to 
the  Chicago  Rock  Island  A  Pacific  Railroad  at  a  rental  of  $125,000  per 
annum. 

Peoria  Decatur  Sc  EvansvlUe.- C5ce  Map  BvansviUe  <e  Terre 
naute.)—Owiia  from  Pekin  to  EvansvlUe,  235  miles;  Itranch,  6  miles; 
leases,  Pelrin,  111.,  to  Peoria,  lU.,  10  miles;  througli  Decatur,  3  miles; 
total,  254  miles.  This  road  is  a  consolidation  of  the  Pekln  Lincoln  ,& 
Decatur  Railroad  and  the  Decatur  Mattoon  A  Southern  and  the  Gray- 
vlUe  &  Mattoon.  It  Is  operated  In  harmony  with  the  Evansville  A  Terre 
Haute. 

From  July  1  to  October  31,  1892  (4  months)  gross  earnings  were 
$316,078,  again.st  $294,098  in  1891 ;  net  $158,080. 

Report  for  year  ending  June  30,  1891,  in  V.  53,  p.  711.  Gross  earn 
Ings  $833,467;  net  $363,554;  total  fixed  charges  and  taxes,  $377,081; 
deficit,  $13,526,  agalust  a  deficit  of  $25,240  in  1889-90.  (V.  51,  p.  570, 
«T9;  V.  53,  p.  711.) 

Peoria  ie,  Eastern.— Owns  from  PeWn  111.,  to  Indianapolis,  Ind., 
•202  miles,  and  has  a  lien  of  $5,000,000  on  Springfield  Division,  In- 
dianapolis to  Springfield,  Ohio,  141  miles;  trackage,  Pekin  to  Peoria,  9; 
total  operated,  352  miles.  This  road  is  operated  by  Cleveland  Cincin- 
nati Chicago  &  St.  Louis. 

History,  Lease,  Etc.- The  Ohio  Indiana  A  Western  was  sold  in  fore- 
closure Feb.  20,  1890,  and  reorg:vnized  per  plan  In  V.  49,  p.  616.  Its 
successor,  tlie  Peoria  A  Eastern,  is  leased  till  April  1, 1940,  to  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis,  which  guarantees  the  interest  but 
not  the  principal,  of  the  first  consols,  and  owns  nno-half  the  $10,000,000 
stock,  par  $100.  If  the  Peoria  &  Eastern's  earnings  added  to  tlie  net  in- 
come (up  to  $200,000)  over  operating  expenses  of  the  Springfield  Divi- 
sion of  the  Ohio  Indiana  A  Western  exceed  the  sums  necessary  to 
pay  the  Peoria  &  Eastern's  fixed  charges  and  to  reimburse  the  Big  Four 
for  all  advances  up  to  that  time,  the  surplus  is  to  go  to  the  second  .con- 
solidated incomes,  and  then  it  a  surplus  remains  this  is  to  go  to  the 
Peoria  A  Eastern  Itself. 

Bonds.— The  consolidated  mortgage  of  1890  covers,  besides  the  road 
•owned,  the  $5,000,000  purchase  money  lien  on  the  Springfield  Division. 
See  abstracts  of  the  consohdated  mortgage  and  of  tlie  consoliilated 
Income  mortgage  in  V.  51,  p.  246,  and  of  Ohio  Indiana  A  Western  mort- 
gage, V.  47,  p.  '201.    Due  lessee  Julv  1,  1892,  $199,063. 

Earnings.— From  July  1,  1892,  to  .Sept  30,  1892,  (3  months),  gross 
earnings  were  $474,378,  again.st  .$506,255  iu  1890-91;  net  $112,794, 
a«ainst  $151,382;  interest  rentals,  etc.,  $110,405,  against  $113,667; 
.balance,  surplus,   $2,389,    against  $37,714.    In  year  ending  June  30, 1 


1892,  gross  earnings  were  $1,833,143;  net,  $523,434  (against  $235,206 
in  1890-91);  Interest  on  bonds,  .$419,120;  rentals,  <to.,  $35,399: 
surplus,  $68,915.     (V.  53,  p.  344;  V.  55,  p.  461.) 

Peoria  St  Pekln  Union.— Owns  from  Peldn  to  Peoria,  10  miles  on 
each  ^do  of  Illinois  River;  total  operated  20  miles.  The  road  Is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  dllTerent  Peoria  RR. 
companies,  and  they  pay  a  rental  for  the  u.se  of  the  rood  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Receipts  In 
1891-92,  $598,086;  net  $207,227;  paid  interest  $157,155;  dividends, 
(4  per  cent)  $40,000;  betterments,  $5,663;  balance,  sui  plus,  $4,409. 
—(V.  53,  p.  22.) 

PerKIunien.— Owns  from  Perklomen  Junction,  Pa.,  to  Emaus  Junc- 
tion, Pa..  39  miles.  Stock  subseription,  iB38,040.  Reorganized  in  18S7. 
There  is  due  Philadelphia  &  Reading  RR.  on  loan  account  upwards  of 
$900,000.  In  year  ending  November  30,  1891,  gross  earnings  were 
$269,393;  net,  $101,3'24;  Interest,  $96,230;  surplus,  $5,611, 

Petersburg.— Owns  Petersburg,  Va.,  to  Garysburg,  N.  C,  59  miles  ; 
rents  Garysburg  to  Weldon  (Seaboard  &  Roanoke),  2  miles;  total,  61 
miles.  Reorganized  in  1877  without  foreclosure.  Dividend  in  Jan- 
uary, 1892,  3  per  cent ;  in  July,  3. 

From  July  1,  1892,  to  Sept  30,  1892  (3  months),  gross  earnings 
were  $126,174,  agst  $118,391  in  1891;  net  $56,593,  against  $56,010. 
In  year  ending  June  30,  1892,   gross  earnings  were  $526,458;  net, 

t 233,719.     In  1890-91,  gross,    $527,644;    net    $193,794.     (V.  50,  p. 
12;  V.  53,  p.  8T9.) 

Philadelphia  &  Baltimore  Central.— PliUadelphla  to  West- 
ohester,2G  miles;  Westchester  Junction  to  Octoraro,  Md.,  46  miles; 
leased  Chester  Creek  Railroad.  7  miles;  total  operated,  79  miles.  The 
Philadelphia  Wilmington  A  Baltimore  Railroad  holds  practically  all 
the  $2,495,650.stock,  and  operates  the  roml  as  part  of  its  system.  In 
1890-91  gross  earnings,  $972,014;  net,  $206,448;  surplus  above 
charges,  $54,206. 

Philadelphia  ic  Erie.— Like  of  Boao.— Owns  road  extending 
from  Suubury  to  Erie,  Penn.,  287  miles. 

Organization,  Lease,  Ac— Formerly  Sunbury  A  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  not  receipts  paid  as 
rental.  Pennsylvania  RR.  owned  Dec.  31,  1891,  $3,501,800  common 
and  $2,400,000  preferred  stock  and  $3,823,000  general  mortgage 
bonds,  and  the  city  of  Philadelphia  (sinking  fund)  $2,250,000  common 
stock. 

Stock.- Capital  stock— Common,  authorized,  $10,000,000 ;  outstand- 
ing, $7,975,000;  preferred,  special,  7  per  cent,  $2,400,000 ;  par,  $50. 

Dividends. — On  co-nmon  stock  2  per  cent  was  paid  in  Marcli,  1892. 

Bonds.— The  general  mortgage  is  guaranteed  by  the  Pennsylvania 
RR.,  and  tlie  Interest  on  the  Os  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O. 

L,VTEST  Earnings.- January  1  to  Sept  30,  1892  (9  months),  gross, 
$3,800,025,  against  $3,803,058  In  1891;  net  $1,091,611,  against 
$1,400,990. 

ANNUAL  Report.— The  report  for  1891  In  Chronicle,  V.  54,  p.  365, 
showed  earnings  as  follows : 

1888.  1889.  1890.  1891. 

Gross  earnings $4,373,042  $4,689, 137  $5, 1 13, 787  $5,201,361 

Expenses  (lucl.aU  taxes).  2,733,088    2,928,744    3,415,595    3.516,391 

Net  earnings $1,639,954  $1,760,393  $1,698,192  $1,684,970 

Total  net  Income $1,655,850  $1 ,778,573  $1,716,440  $1,702,985 

Interest  on  debt $1,168,176  $1,034,470  $1,034,470  $1,042,470 

Interest  on  .special  stock.  168,000  168,000  168,000  168,000 
Interest  on  equipment...       168,404        174,920        183,614        156,003 

Extraordinary  expenses 323,331         

Organization  expenses...  8,000  8,000  8,000  8,000 

Total  disbursements. $1,512,580  $1,708,721  $1,394,084  $1,374,473 
Surplus $143,270       $69,851     $322,356   *$328,512 

*  A  dividend  of  2  per  cent  on  common  stock  was  paid  in  March,  1892. 
-(V.  50,  p.  374  ;  V.  52,  p.  278  ;  V.  54,  p.  865,  406.) 

Philadelphia  Germantown  Sc  Chestnut  Hill.— In  Philadel- 
phia from  Germantown  Junction,  on  Ck)unecting  Railway,  to  Cliestnut 
Hill,  7  miles.  From  May  1,  1883.  leascil  for  30  years  to  the  Pennsyl- 
vania Railroad  Company,  which  guarantees  4ia  per  cent  on  the  Iwnds. 
Rental,  net  earnings.  Pennsylvania  Railroad  owns  $999,750  of 
the  $1,000,000  stock  (par,  $50).  Gross  earnings  in  1891.  $248,754;  net, 
over  expenses  and  ta.xes,  $83,917  (against  $62,317) ;  Interest,  $45,000; 
rentals,  etc.,  $4,330. 

Philadelphia   Germantoivn    Sc   Norrlstoivn.— Philadelphia, 

Pa.,  to  Norristown,  Pa.,  17  miles;  Germantown  Branch,  3  miles ;  Ply- 
mouth RR.,  9  miles ;  other,  4  miles ;  total,  34  miles.  Leased  November 
10,  1870,  to  Philadelphia  A  Reading  Railroad  for  999  years  at  a  rental 
of  $269,623    and   $3,000   yearly    for   organization  expenses. 

Philadelphia  Harrlsburs  &  Pittsbure.- Owns  from  Harris' 
burg.  Pa  ,  to  Shippensburg,  on  the  Western  Maryland  Railroad,  41  miles, 
with  blanch,  3  mile.  Opened  in  April,  1891,  and  leased  for  999  years 
to  the  Philadelphia  A  Rea<ling,  which  by  endorsement  on  each  bond, 
guarantees  the  bonds,  principal  and  interest  Trustee  of  mortgage  is 
Pennsylvania  I'ompany  for  Insurance  ou  Lives,  etc.    Tlie  rental  is 

f  200,000,  which  pays  Interest  on  iwnds  and  5  per  cent  on  stock.  Stock, 
2,000,000;  par,  $50.     (V.  51,  p.  383,  459;   V.  52,  p.  124,  643.) 
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Subscribers  will  confer  a  great  favor  by  elTlng;  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  hoadluga,  &o.,  see  notes 
on  first  page  ot  tables. 


Philadelphia  <t  Reading — Stock 

Ist  mortgage,  $and  S, o 

Mortgageloansof  1844, 1848  and  1849 c 

Mortgage  loan  of  1857  convertible c 

Mortgage  loan  of  1808 0 

CODBOl.  mortgage  ($8,162,000  are  gold  68) o 

fmpr'tM.,  K.,8.f.  drawn  at  100.  See  V.  48,  p.260.0 
Consol.  M.of  1882,  gold,  stamped,  pay.  atnotloe.o" 

General  mortgage  ($100,000,000),  gold o*4r 

Istpref.  Inc.  M.,  not  cum.  ($24,400,000)  gold...o* 
2d  pref.  inc.  M.,  not  cum.  ($22,500,000)  gold. .  .0* 
8d  pref.  inc.  M.,  not  cum.  ($5,050,000  conv.)  g..o* 
Terminal  M.,  gold,  gu.  by  P.  &  R.  Term.  RR..c**r 
Ten-year  minktng  fund  gold  loan,  red.  at  100... c* 
Delaware  River  Terminal  Pur.  Money  M.,  gold.o* 
Delaware  River  Tenu.  Ext.  Pur.  Money  M.,  g..o* 

Collateral  trust  bonds  (tor  $10,000,000) 

Deferred  incomes  (coming  after  stocli) 

Car  trust.  Series  A,  $100,()00  duo  each  F.  &  A.  .o* 

Car  trust.  Series  B,  $51,000  due  eacb  M.  &  8 o* 

Car  trust.  Series  C,  $30,000  due  Q.—M c* 

Car  trust.  Scries  D,  $75,000  due  Q.— F.,  gold c* 

Equipment  notes 

Mor^ages  on  real  estate 

P.  4  R.  Coal  &  I.  purchase  money  &  real  estate  M. 
Do  do      guar,  extended  In  1892,  gold. 


Miles 

of 
Road. 


327 
327 
327 
327 


Date 

of 
Bonds 


1843 
1844-9 
1857 
1868 
1871 
1873 
1882 
1888 
1888 
1888 
1888 
1891 
1892 
1892 
1892 
1892 
1882 
1883 
1884 
1887 
1890 
1891 

•7iJ-'84 


Size,  or 

Par 
Value. 


$50 

$  <fe  £ 

1,000 

500  &c. 
1,000 

20()  Ac. 
1,000 
500&C. 

l,000&o 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

so'  Ac. 
1,000 
1,000 
1,000 
1,000 


500  &0. 
500  <&0. 


Amount 
Outstanding 


$40,105,361 

1,512,700 

954,000 

79,000 

2,700,000 

18,811,000 

P  364,000 

5,767,042 

40,373,000 

23,971,000 

16,176,413 

18,464,000 

6,000,000 

2,000,000 

700,000 

1,220,000 

(») 

25,568,090 

200,000 

204,000 

600,000 

2,080,000 

3,485,306 

2,052,090 

1 12145,106 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent      Payable  WTiom, 


6 

J.   4  J. 

6 

J.   4   J. 

4>9 

J.   4  J. 

7 

A.  4  O. 

« 

g.  4  7 

J.   4  D. 

6g. 

A.  4  O. 

5g- 

M.4  N. 

4g. 

J.   4  J. 

ft  K- 

Feb.  1 

5«. 

Feb.  1 

5K. 

Feb.  1 

5g- 

Q.— F. 

»K. 

F.  4  A. 

5  g. 

M.  4  N. 

5g. 

J.   4   J. 

5 

6 

6 

F18AA15 

6 

M.4   8. 

5 

\-f. 

5K. 

(») 

{ 

3,647 

Various 

«fr 

Seml-an 

PhUsdelpbla  4  London. 

PhUa.,  Ot.,  227  8. 4th  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

5  p.  ct.  paid.  Feb.,  1892 

4^9  p.  et  paid  Feb.,  1892 


PhUa.,  ProT.  Life  4  Tr. 

do  do 

Pblla.,  Guar.  Trust. 
Philadelphia. 


PhUa.,  Union  Trust  Co. 

do  do 

Phlla.,  Fidelity  Tr.  Co. 
PhUa.,  Prov't  Life  4  Tr. 


PMla.,  Of.,  227  8. 4th  St. 
do  do 


Bonrf*— Prlncl" 

pal.  When  Dua, 

Blocks— loMi 

Dividend. 


July,  1910 
July,  1910 
July,  1910 
Oct.    1,  1898 
June  1,  1911 
Oct.    I,  1897- 
May  1,  1922 
Jan.   1,  1958 
Jan.   1,  1958 
Jan.   1,  1958 
Jan.  1,  1958 
May   1,  1941 
Feb.   1,  1902 
May  20, 1942 
July  1,  X942 


Irredeemable. 

$200,000  y'rlT 
102,000  y'rly 
120,000  y'rly 
300,000  y'r  y 


n 


1892  to  1904 
Various,  1897 


Philadelphia  ic  Heading.— CSee  Map;— Link  op  Road— Owns 
main  line,  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches 
owned,  229  miles ;  leased  lines,  552  miles;  roads  controUed,  293  miles; 
total  operated  November,  1891, 1,173  miles. 

In  September,  1892,  the  Port  Reading  RR.  (which  see)  was  completed. 
It  extends  20  miles  from  Bound  Brook  to  Staten  Island  Sound  (near 
New  York) ,  where  extensive  terminals  will  be  established. 

Control  of  the  Poughkeepsie  Bridge  system  was  acquired  in  Febru- 
ary, 1892.    See  Philadelphia  Readiug  &  New  England  and  V.  54,  p.  203. 

The  Central  RR.  of  New  Jersey  and  the  Lehigh  Valley  RR.  also  were 
leased  early  in  1892,  and  on  Sept.  1, 1892,  theXehigh  VaUey  opened  a 
new  line  to  Buffalo,  but  In  August.  1892,  the  Central  was  ordered  by 
the  court  to  take  possession  of  its  road — see  below. 

A  through  connection  with  the  Pacific  via  the  lakes  and  the  Great 
Northern  RR.  was  secured  on  Sept.  1,  1892,  by  consolidation  of  the 
Lehigh  Valley  Transportation  Company  with  the  Northern  SS.  Co., 
:the  Great  Northern  Ry's  lake  connection.    See  V.  55,  p.  322. 

A  large  Interest  in  the  Boston  &  Maine  and  New  York  &,  New  Eng- 
land railroad  companies  passed  under  the  control  of  Reading  parties  m 
October,  1892.    See  V.  55,  p.  704,  723. 

History,  Leases,  &c.— The  Philadelphia  &  Reading  Company  was 
chartered  April  4,  1833.  Itleases  anumber  of  roads  m  Pennsylvania; 
«lso,  the  North  Pennsylvania  Railroad  and  Delaware  &  Bound  Brook, 
forming  the  line  from  Philadelphia  to  New  York. 

la  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  Into  receivers'  hands, 
and  80  remained  tiU  January,  1888.  In  February,  1886,  the  Drexel- 
Morgan  syndicate  elTected  a  reorganization  without  foreclosure.    (See 

?lan  Chronicle  V.  43,  p.  747).    The  voting  trust  expired  August  1, 
892.    V.  55,  p.  100. 

In  February,  1892,  the  Central  RR.  of  New  Jersey  and  the  Lehigh 
VaUey  RR.  were  leased  for  999  years,  both  properties  being  operated 
directly  by  the  Reading,  which  guaranteed  the  dividends  on  their 
etock.  At  the  same  time  an  interest  in  the  Delaware  Lackawanna  & 
Western  was  acquired  by  parties  interested  in  the  new  arrangement, 
and  Mr.  Maxwell,  Vice-President  of  the  Reading,  was  elected  to  the 
same  office  in  the  D.  L.  &  W.  With  the  Lehigh  Valley  was  secured, 
through  lease  and  stock  arrangement,  the  control  of  the  Lehigh  Valley 
Coal  Co.  As  to  the  legal  proceedings  regarding  the  leases  see  refer- 
ences to  Chronicle  below. 

In  August,  1892,  Chancellor  McGill,  of  New  Jersey,  decided  against 
the  legality  of  the  lease  of  the  C-'ntral  of  New  Jersi-y,  and  ordered  that 
company  t»  take  possession  of  its  property,  which  it  did.  Even  if  sus- 
tained by  a  higher  court  it  is  said  this  decision  wiU  not  materially  aff>ct 
the  relationsliip  of  the  companii  s,  since  friends  of  tlie  Reading 
own  a  controlling  interest  in  the  Central  of  New  Jersey,  and  a  contract 
has  been  mad-  wnich  will  accomplish  the  same  results  as  thu  l-  ase. 
8ee  the  decision  in  V.  55,  p.  332,  374.  Appeal  was  taken  in  October, 
1892.    V.  55,  p.  639. 

A  traflic  agreement  with  the  Buffalo  Rochester  4  Pittsburg  was  made 
In  May,  1892.    See  V.  54,  p.  799. 

COAL  Properties.— The  PhUadelphla  &  Reading  Coal  4  Iron  Co.  was 
formed  (Dec.  12, 1871,)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company  The  Philadelphia  &  Reading 
RR.  Co.  owns  all  the  .stock  ($8,000,000)  of  the  Coal  &  Iron  Co.,  and  had 
invested  in  it  November  30,  1891  (as  per  balance  sheet),  $69,453,181 
over  liabilities.  The  estates  of  the  company  aggregate  upwards  of 
194,000  acres,  classified  as  follows : 

Coal  lands  o^vned  (acres). ...95, 144  I  Timber  lands  owned  (acres)  70,489 
Coal  lands  leased  (acres)....  7,429  |  Iron  ore  lands  (acres) 21,000 


Total  area  (acres) 194,062 

Capital  Stock.— Tlie  dividends  paid  on  Philadelphia  &  Reading 
etock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in  1876 
2^4  per  cent  was  paid  and  nothing  since.  Third  preference  bonds  for 
^,050,000  were  couvtrtlble  into  common  stock. 

Price  of  Stock  in  New  York.— In  1883,  46i4®61i8 ;  in  1884,  le'e 
®60»8 ;  in  1885, 13®26;  in  1886, 18i3a73''8 ;  in  1887.  34371% ;  in  1888, 
44ia®69;  in  1889.  36®50  lnl890,  •2,6H'3>4»^;  in  1891,  2578®43%; 
in  1892,  to  Nov.  18,  inclusive,  38®65. 

Bonds. — The  consolidated  58  ot  1882  are  payable  at  par  at  any  time. 

Company  guarantees  bonds  of  the  Philadelphia  Harrlsburg  &  Pitts- 
Irarg,  the  Philadelphia  Reading  &  Now  England  and  various  other 
oompanles,  and  on  June  15, 1892,  $11,479,000  of  the  bonds  of  the  P. 
4  R.  Coal  &  Iron  Co. 

The  general  moW^a^e,  and  first,  second  and  third  preference  income 
(trustee  of  all,  Pennsylvania  Company  for  Insurance  on  Lives,  etc.,  of 
Phlla<lelphia)  cover  in  addition  to  the  327  miles  of  road  owned  tlie  title 
to  leased  lines  (mo.stly  leased  for  1)99  years)  all  real  estate,  rolling  stock 
and  vessels  ot  the  company,  $8,000,000  Phlliulelphia  &  Reading  Coal  4 
Iron  Company  stock,  as  weU  as  the  real  estate  of  that  company,  and 
subject  to  a  mortgage  to  Philadelphia  &  Reading  Railroad  Comiiany 
dated  July  1, 1874,  stock  in  other  coel  and  iron  companies.  An  ab 
stract  ot  the  general  mortgage  was  in  the  Chronicle,  V.  46,  p.  679,  and 
of  the  preference  income  mortgages  in  V.  47,  p.  141  and  142.  The 
third  preference  convertible  bonds  were  issued  in  exchange  for  the 
old  convertible  78.  They  are  stamped  with  an  agreement  making 
them  convertible  at  option  of  holder  into  com.  stock.    See  V.  50,  p.  276. 

In  the  income  mortgages  net  earnings  are  defined  as  the  profits  of  the 
railroad  company  for  each  fiscal  year  ending  Nov.  30  derived  from 


aU  sourcea,  after  paying  operating  expenses,  taxes  and  existing  rentals, 
guarantees  and  interest  charges  (fiut  not  fixed  charges  of  the  same  sort 
subsequently  created) ;  also,  after  deducting  expenses  of  "  renewing, 
replacing  and  repairing  its  said  property  and  premises,  including  suoli 
reasonable  improvements  thereof  and  additions  tliereto  as  shall  be  nec- 
essary for  the  sate,  proper  and  economical  operation  of  the  same." 
(V.  47,  p.  256.) 

In  February,  1889,  the  first  and  second  preference  bonds  received  full 
interest,  and  the  third  212  per  cent.  In  1890  only  %  ot  1  per  cent  was 
paid  on  the  first  Incomes;  In  Feb.,  1891,  nU;  in  Feb.,  1892,  5  per  cent 
on  firsts  and  4ie  p.  ct.  on  seconds. 

The  terminal  mortgage  bonds  for  the  construction  of  the  Terminal 
ER.  are  the  Reading's  own  bonds,  and  are  guaranteed  by  the  P.  4  R. 
Terminal  RR.  Co.  They  are  also  secured  by  a  mortgage  upon  all  the 
property  of  the  Terminal  Company  and  by  a  trattlo  contract  between 
Reading  and  the  Terminal  Co.  The  trustee  is  the  Provident  Life  4 
Trust  Co.  of  Plula.    Amount  authorized,  $8,500,000.    See  V.  53,  p.  391. 

The  ten-year  sinking  fund  loan  due  1902  is  secured  by  $2,196,000 
ooal  land  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
4o.,  the  trustee.    Thebonds  are  subject  to  call  at  par  and  interest. 

The  Delaware  River  Terminal  and  Terminal  Extension  mortgages 
were  issued  to  provide  funds  for  acquiring  water  front  termiual  prop- 
erty upon  the  Delaware  River  in  the  City  of  Philadelphia.  Tlie  bonds 
are  the  direct  obligation  of  the  Reading  and  it  is  said  represent  the 
actual  cost  of  property  in  the  business  centre  of  Phlladelpia. 

Of  the  collateral  trust  bonds  of  1892  the  President's  report  said: 
"Arrangements  have  been  completed  for  malting  provision  for  all 
necessary  betterments,  new  equipment  and  additional  propertv  which 
win  be  hereafter  required,  by  an  issue  of  $10,000,000  collateral  trust 
bonds,  bearing  5  per  cent  interest,  which  are  unused  and  unpledged, 
and  the  proceeds  will  be  expended  only  tor  the  improvement  of  and 
additions  to  the  present  mortgaged  estates."    V.  54,  p.  1 18. 

The  deferred  income  bonds  have  no  claim  for  payment  of  the  prinot 
pal,  but  after  6  per  cent  has  been  paid  on  Reamng  stock  they  are  enti- 
tled to  further  earnings  up  to  6  per  cent,  and  thereafter  rank  pari  passu 
with  common  stock.  Although  the  nominal  issue  of  these  deterred  uouds 
was  $34,300,000  and  the  "nominal  par"  value  of  bonds  as  given  by 
the  annual  report  is  $25,568,090,  the  company's  Uability  on  the  same 
Is  put  at  $7,670,427.    V.  54,  p.  329. 

General  Finances.- The  alliance  ot  this  company  in  1892  with  the 
Central  RR.  of  N.  J.  and  the  Lehigh  Valley  brought  under  one  manage- 
ment a  large  proportion  ot  the  anthracite  coal  production  of  the  coun- 
try, and  had  an  Important  effect  on  the  company's  earnings.  The 
alliance  with  the  Boston  &  Maine,  also  in  October,  1892,  was  expected 
to  increase  the  market  for  the  Reading's  coal.  In  September,  1892, 
$1,891,000  general  mortgage  4s  were  issued  for  Improvements,  eto. 
Seven  per  cents  for  $2,700,000  mature  Oct.  1, 1893. 

Latest  EARNiNos-The  earnings  of  the  Central  RR.  of  New 
Jersey  and  the  Lehigh  Valley  are  not  Included  in  the  foUowing 
statements,  but  will  be  found  under  their  own  heading. 

The  results  of  operations  of  the  railroad  and  the  Coal  &  Iron  Com- 
pany for  the  first  ten  mouths  of  the  fiscal  years  1890-91  and  1891-92 
were  as  foUows,  the  combined  result  being  a  surplus  for  the  ten  mouths 
of  $2,458,933,  against  $1,156,724  In  1890-91. 

Railroad  Company.           Coal  &  Iron  Compant. 
Dee.ltoSept.30.    1890-91.           1891-92.              1890-91.           1891-92. 
Gross  receipts. $17,656,526    $18,734,872       $16,218,658    $17,677,853 
Neteamings...  $8,008,234      $8,527,233              910,740        1,458.418 
Othernetreo'ts.        352,374  436,708  

Total  net  inc.  $8,360,608      $8,963,941  $910,740      $1,458,418 

Improvements.      $434,588  $129,137  $882,342  $914,287 

Prop.y'rsch'ges     6,117,694        6,250,000  680,000  670,000 

Tot.deduct'n8  $6,552,282  $6,379,137         $1,562,342      $1,584,289 

Balance $1,808,336  $2,584,804      def.$651,602  def.$125,871 

Annual  Rei-ort.- Fiscal  year  ends  Nov.  30.    Annual  meeting  is  held 

second  Monday  in  January.  Report  for  1890-91  In  V.  54,  p.  118. 

Years  ending  Nov.  30—  1888-89.            1889-90.              1890-91. . 

Passenger  traffic $3,639,546        $3,898,291       $4,045,862 

Coaltrafflo 8,954,004           9,305,536>     i^oKnnao 

Merchandise  traffic 5,938,976           7,210,380 (     I'.-sao.osi* 

MisoeUaneous 420,448               448,480             482,694 

United  States  maU 65,640                71,830              75,182 

Income  from  stks.  4  bds., 

from  steam  colliers,  &o.  1,518,761           1,231,963         1,257,307 

Total earn'gsRR.  Co..      $20,537,375      $22,166,450     $23,111,109 
Operating  expenses 12,396,706         13.901,188       13,176,631 

Net  earnings  RR.  Co..        $8,140,669        $8,265,262       $9,934,478 
NeteamingsO.  4LCo....        df.147,850         df.151,158  482,665 

Total  net  both  Co's....  $7,992,819  $3,114,104  $10,417,143 

Rentals  RR.  Co 2,842,319  2,830,744  2,838,351 

Interest  RR.  Co 4,085,139  4,351,312  4,502,882 

Interest  Coal  4  Iron  Co...  826,523  822,126  815,526 

Sinking  fund  Coal  4 1.  Co..  354,084  340,107  395,423 

Total  deductions $8,108,065        $8,344,289       $8,552,182 

Balance,  both  companies,    def.  $115,246     def.$230,18S8iir.$l,864,961 
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I /(«/»/«— J'rl  II  cl- 


RAILKOADS. 


For  explanation  of  colunin  licadings,  Ac,  aoo  notea 
on  ttrst  page  of  tables. 


PhUa.  Read.  <e  Hew  Eng.—Vret.  stock  ($2,000,000) 

let  mortgage,  gold  (See  text.)  guar.  p.  &  1 o* 

Do  (4  per  ct.  till  Sc\>t.'i)5:  then  5  p.  o.)  .c* 

Inc.  M,  non-cu.,  Ser.A,.<fil750,00O:  H,i((2100,000.c- 
Dutcliess  Coiintj-  RR.  lat  inoitgago.golrt.guar.o* 

Phila.  tt  Trenloti— Stock  10  p.  c.  rental,  Pcnn  KB.. 

PhUiulelphia  Wilminaton  it  Baltimore— Stock 

Plain  bonds,  g.  fund $16,000  yearly, not drawn..r 
Plain  bonds,  s.  fund  $20,000  yearly,  not  drawn,  .r 

Plain  bonds r 

Plain  bonds r 

Plain  bonds r 

Plain  bonds,  gold r 

Piedm  o»(— 1  st  mortgage 

2d  mortgage 

Piedmont  <e  CHmfteWaJirf— 1st  mortgage,  gold — o* 

Pine  Oreefr— 1st  mortgage,  guar.  prin.  and  int. 


Pittsburg  Akron  <t  IT.— 1st  M.  $3,()30,000,  gold. .  .0* 
Pittsbtirg  Charliers  it-  Youf/hioji/iotu—lKtmoTtgago. 

General  mortgage  for  $1,000,000,  gold c* 

Pitlslnirg  Cincitinttli  Chicago  if-  St.  Louis — Pref.  at'k 

iCliic.  &  Ot.  East.  Ist  M.  (Chic,  to  Logan9port)..o* 
Col.  &  Ind.  Cent.  IstM.  (Colum.  tolnd.  &br.).o' 
Col.  &  Indianapolis  Central  2d  mortgage o* 
Union  &  Logan8p'tlstM.(U'uCity  toLogans.lc* 
lie.  St.  L.  &  Pitt,s.  cons.  M.  ($22,000,000)  gold.o* 
Cincinnati  Richmond  &  Chicago  1st  mortgage. .  . 
Jeft'nviUeMad.&In.lstM.(a.f.$15,000dr'u  at  110)0 

2d  mortgage c 

J  Holllday'8  Cove  Railroad  Istmortgage o 

)  Steub.  &  Ind.,  lat  mortgage,  extended  In  1884.r 
Pitts.  C.  &  St,  L.,  latconsol.  mortgage oAr 


Miles 

of 
Bead. 


58 
58 
58 
12 
39 


29 

75 
105 

17 
17 

ii7 

187 
208 

93 
580 

36 
222 
222 
1 
116 
213 


Dat« 

of 
Bonds 


1892 
1892 
1892 
1890 


1875 
1880 
1887 
1887 
1891 
1892 


1886 

1885 
1890 
1882 
1892 

1863-5 
1864 
1864 
1865 
1883 
1866 
1866 
1870 
1863 
1864 
1868 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
100 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1.000 
1.000 
500  &0. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$:i,00O,000 
3,7.'>0,0OO 
2,500,000 
3,8.50,000 

350,000 

1,259,100 

11,819,350 

800,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

500,000 


650,000 
3,500,000 
2,450,000 

320,000 

380,000 
22,414,199 

223,000 
2,631,000 

780,000 

715,000 
1,506,000 

552,000 
2,390,000 
1,995,000 

120,000 
3,000,000 
6,863,000 


INTEBK8T  OB  DIVIDKfJDH. 


Rat"  per 
Cent. 


4g. 

4-5g. 

5  g. 

6g. 
lOperan. 
See  text. 

6 

5 

4 

4 

4 

4 

6 

4 

I'- 

%'■ 

4g. 
text 

7 
7 
7 
7 
5 
7 
7 
7 
6 
5 
7 


See 


g- 


K- 


When 
Payable 


Where  Payable,  and  by 
whom. 


F.  <tc  A. 

.  M.  &  N. 

Oct.  I 

J.   &.  D. 

Q.-J. 

.  J.  <&  J. 
A.  <t  O. 
J.  &  D. 
A.  A  O. 
M.  &  N, 
J.  &  J. 
A.  A  O 
A.  &  O 
A.  &  O. 
P.  &  A 
J.  &  D 
A.  &  O 
F.  &  A 
A.  A  O 

L  Semi-an 
A.  A  O 
J.  A  J. 
M.  A  N, 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
P.  A  A. 
J.  A  J. 
F.   A  A. 


Phlla.  Of.,227  8.  4th  St. 

do  do 

Piiila. — when  <!am©<I. 

Phila.,  Phil.  A  Read. BB. 

Phila.,  Conipany's  (Cilice 

Phila.,  233  8.  Fourth  St. 

Phil.Of.;Bo8t.,Kld.Peab 
do  do 

do  do 

Phila.,  233  8.  Fourth  St. 
do  do 

do  do 


New  York  A  Baltimore. 

N.  Y.  Gd.  Cent.  Station. 

New  York. 

Pittsburg  Office. 

do  do 

N. Y.,Fannerg'  L'n  A  Tr. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,Farm.L.  ATr.Co. 
do  do 

Phila.,  Penn.  RE.  Office. 

N.  Y..  Nafl  City  Bank. 

Phila.,  Penn.  RE.  Office. 


pal.  When  Due. 

Stocks— iMttti 

Dividend. 


Nov.  1,  1942 
Nov.  1,  1942 
Oct.  1,  1952 
June  1,  1940 

Oct.,  1892 
July  1,  1892 
Apr.  1,  190O 
June  1,  1910 
Apr.   1,  1917 
Nov.  1,  1922 
Jan.   1,  192S 
Oct.    1,  1932 
March,  1928 
March,  1928 
Aug.  1,  1911 
Dec.   1,  1932 
Apr.  1,  1940 
Feb.    1,  1902 
Apr.  1,  1932 
Oct.  25,  1892 
1893  A  1895 
Nov.,  1904 
Nov.,  1904 
Deo.,  1905 
Oct.    1,  1932 
July  1,  1896 
Oct.    1,  1906 
July  1,  1910 
Feb.  1,  189S 
Jan.   1,  1914 
Aug.  1,  190a 


The  following  table  shows  traffic  and  Joint  earnings  for  eight  years: 

I    XFFIC  AND  EARNINGS    OP    RAILROAD    AND    COAL    &    IRON    COHPANIE8 


1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 


-«     ,        ,.    I  Coal  from 
IPrchandMe  lands  of  O.  <£• 
carried  one    j.  co.,  tons 
mile.  2240  lbs. 


588 
665 
727: 
835, 
848, 
879, 
976 
1,109 


,980,525 
,018,573 
,179,462 
,308,697 
,257,474 
,717,468 
,587,989 
,706,524 


319,279,871 
359,526,194 
398.862,487 
444,614,423 
435,904,463 
48.'>, 690,228 
.591,379,912 
570,586,877 


Gross  re- 
ceipts both 
companies. 


5,672,684  $37, 

6,040 '~~     "■ 

6,209, 

6,901 

6,732: 

6,614 

7,338 

8,080, 


1,1 
1,202 
,497 
!,486 
,,127 
1,472 


009,753 
343,501 
683,096 
188,737 
638,990 
355,601 
096.224 
422,843 


Net  e*mings 
of  both  com- 
panies. 


$8,950,554 
7,926,304 
7,335,603 

12,4.30,054 
9,677,988 
7,992,819 
8,114.104 

10,417,143 


—(V.  53,  p.  126, 157,  290,  391,  407,  408,  475,  041,  793;  V.  54,  p.  118, 
203,  243,  276,  288,  329,  345,  367,  410,  444,  486.  525,  598,  643,  665, 
701,  721,  762,  799,  867,  887,  906,  965.  1010;  V.  55,  p.  100,  147, 161, 
178,  216,  331,  332,  374,  421,  463,  545,  639,  680, 704,  723,  857.) 

Pblladelplila  Reading  &  New  England.— r5ee  Jfrtp;— Boad 
— This  company  owns  from  Campbell  Hall,  crossing  the  Hudson  River 
at  Poughkeepsio  by  its  own  bridge,  to  SUvornails,  58  miles ;  and  leases 
and  controls  Hartford  &  Conn.  Western,  Hartford  to  Rhinecliff,  108 
miles;  and  leases  Dutchess  Co.  RK.,  from  Poughkccpsie  to  western 
terminus  of  the  N.  Y.  A  New  England  RR.  at  Hopewell  June,  12  miles; 
total,  178  miles. 

Organization.— A  consol.  in  July,  1892,  of  the  Central  New  England 
A  Western  and  the  Poughkccpsie  Bridge  companies,  which  went 
Into  receiver's  hands  and  were  reorganized  by  plan  in  V.  54,  p.  597, 
the  Poudhkeepsie  Bridge  being  first  sold  in  foreclosure  June  30, 1892. 

Stock— The  common  stock  is  $4,600,(X)0,  all  owned  by  the  Philadel- 
phia A  Reading,  which  opcrivtes  the  property.  Preferred  stock  is  en- 
titled to  dividend  up  to  5  per  cent. 

Bonds.- The  tirst  mortgage  la  for  $7,250,000,  both  principjil  and 
Interest  being  guaranteed  by  the  Philadelphia  A  Beading;  of  the 
amount  nutliorizcd,  $1,000,000  fives  are  reserved  for  future  use,  and 
of  the  balance  $3,750,000  are  4  per  cent  bonds  and  $2,500,000  bear 
4  per  cent  for  first  three  years,  thereafter  5  per  cent.  All  the  mortg.ages 
Guaranty  Tr.  &  8afe  Depositee.,  tnistee),  cover  $1,390,000  Hartford 
A  Conn.  Western  stock,  etc.  Tiie  provisions  of  the  mortgage  respictiiig 
payment  of  interest  on  tlic  incomes  were  in  V.  55,  p.  463.  The  Dutchess 
Co.  bonds  are  guaranteed  principal  and  interest  bj'  the  P.  R.  A  N.  E., 
which  leases  tlie  road  and  owns  a  majority  of  its  stock.  See  V.  54,  p. 
887;  V.  55  p.  177,  216,  463,  544,  680,  724. 

Pblladelplila  ic  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsvlUe,  Pa.,  26  miles,  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Railroad,  7  miles,  and  Frankford  &  Holmesliurg  Railroad,  4 
uuiles ;  totiil  owned  and  lea.sed,  39  miles.  On  December  1, 1871,  It  was 
leased  with  the  United  Companies  of  New  Jersey  tor  999  years  to  the 
Pennsylvania  Railroad,  at  10  per  cent  on  stock. 

Plilladelpbta  W^llinlngton  Sc  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  Railroad,  117  miles;  Philadelphia 
A  Baltimore  Central,  80  miles;  Delaware  Bailroad,  117  miles;  Queen 
Anne  &  Kent  Railroad,  26  miles ;  Delaware  A  Chesapeake,  54  miles  ; 
Cambridge  A  Seaf ord  Railroad,  27  miles ;  Delaware  Maryland  A  Virginia 
Railioad.  98  mUes ;  other  mileage,  130;  total  operated.  048  miles.  Owns 
practically  all  the  stock  of  the  Philiulolphia  A  Baltimore  Central. 

DrviDENDR.— From  1868  to  1887,  inclusive,  8  per  cent  was  paid;  in 
1888  and  1889,  7;  in  1890,  6;  in  1891,6;  in  1892,  Jan., 4;  July,  3. 
In  April,  1881,  nearly  the  whole  stock  was  pureiiased  by  Pennsylvania 
Railroad  Company,  $10,890,950  of  it  being  now  held  by  that  company. 

Bonds.— The  $700,000  of  6  per  centa  due  Oct.  1, 1892,  were  paid 
and  $1,000,000  48  Issued  for  refunding,  etc.  The  bonds  are  all  to  be 
secured  by  any  mort .  which  may  be  issued  on  the  road. 

Earnings.— January  1  to  March  31,  1892  (3  months),  gross  on  648 
miles  were  $2,052,821,  against  $1,528,694  on  518  miles  in  1891;  net, 
$355,894,  against  $273,950. 

In  year  ending  Oct(>l)er  31, 1890,  gross  earnings  were  $6,820,377 ; 
net,  $1,570,202;  surplus  over  fixed  charges,  $1,020,772;  dividends, 
$709,161.  In  1890-91  gross  earniugs,  $7,194,998;  net,  $1,901,876;  sur- 
plus above  charges,  $1,020,981;  dividends,  $827,354;  surplus,  $193,627. 

Piedmont  Sc  Cumberland.- Roiul  extends  from  Piedmont,  West 
Va.,  to  Cumberland.  Md.,  29  miles.  It  conuecta  the  West  Virginia  Cen- 
tral A  Plttal)urg  RR.,  by  which  it  is  operated,  with  the  Pennsylvania 
KB.  system,  and  has  a  traftic  contract  guaranteeing  5  per  cent  of  gross 
earnings  to  and  from  tliis  road  over  the  Pennsylvania  Railroad,  which 
owns  $200.0<>0of  the  $650,000  stock  (par  $50)  and  $100,000  bonds. 
In  1891,  gross,  $212,757;  net,  $89,925;  interest,   etc.,  $39,705. 

Pine  Creek.— Owns  from  Stokesdale  Junction  to  Newberry  Junc- 
tion, Pa.,  on  the  Fall  Brook  Boad,  75  miles.  Leased  to  the  B-alf  Brook 
Eailway  Co.,  formiug  a  connection  between  Philadelphia  A  Beading 
lines  and  New  York  Central ;  l)onds  arc  guaranteed  by  tliese  companies 
and  the  Corning  Cowanesque  &  Antrim  (now  Fall  Brook  Ry.  Co.)  on  the 
condition  that  guarantors  shall  advance  money  for  interest  if  needed 
and  take  second  mortgage  bonds  for  such  advances.  There  are  $142,000 
seconds  due   In  1932,  and  June    30,  1891,  blUs  payablt  $357,658. 


Stock,  $1,000,000  (par,  $50),  of  which  July  1,  1892,  N.  Y.  Central 
owned  $999,000.  In  1890-91  lessee's  report  showed  gross  earnings, 
$770,006;  net,  $31,809;  rent  of  road,  Ac.,  $232,674;  deficit,  $200,865. 
Lessors  report  in  1890-91:  Eental,  Ac,  $255,077;  Interest,  Ac,  $262,- 
853 ;  deflcit,  $7,775 ;  totivl  deficit  to  July  1,  1891,  $390,515. 

Pittsburg  Akron  &  Wemtern.— Owns  road,  Akron,  O.,  to  Del- 
phos,  165  miles;  completed  in  1892.  Stock  authorized,  $4,230,000; 
par,  $100.  The  Akron  A  Eastern  RR.  Co.  was  incorporated  to  build 
from  AJcron  to  New  Castle,  Pa.,  70  mibs,  in  Interest  of  P.  A.  A  W. 

Plttoburg  €hartlers&  Youghiag'ny.— Owns  from  Chartlers 
to  Beechmont  and  branches,  17  miles.  Opened  1882-83.  STOCK 
authorized,  $1 ,000,000 ;  outstanding,  $700,000 ;  par,  $50.  Trcstke  of 
general  mortgage  for  $1,000,000  is  Fidelity  Title  A  Trust  Co.  of  Pitts- 
burg. Earnings  in  half-year  ending  June  30, 1892,  were  gross  $76,- 
508 ;  net,  $23,186,  against  $11,132  in  1891. 

Pittsburg  Cincinnati  Chicago  Sc  St.  liOnis.— C5e«  Map.)— 
Owns  Pittsburg,  Penn,  via  Colum  Inis,  O.,  to  Chicago,  111.,  504  miles; 
Rendcomb  Junction  (near  Cincinnati)  to  Anoka  Junction,  Ind.,  16(5- 
miles ;  Logansport,  Ind.,  to  Illinois  State  Line,  60  miles ;  Bradford 
Junction,  O.,to  Indianapolis,  Ind.,  104  miles ;  Indianapolis  to  Jefferson 
vUle  (opposite  Louisville,  Ky.),  108  miles;  branches,  140  miles  :  total 
owned,  1,082  miles.  Trackage :  Lake  Erie  A  Western,  Indianapolis  to 
Kokomo,  Ind.,  55  miles;  Louisville  Bridge  Co.,  2^  miles;  terminal 
tracks  in  Columbus  and  Indianapolis,  1  mile;  Ciii.  Ham.  A  Da.vton  BE., 
lifi  miles;  total  trackage,  60  miles.    Total  system  proper,  1,142  miles. 

Leases :  Chartiers  Railway,  23  miles ;  Little  Miami  and  dependencies. 
Cincinnati,  O.,  to  Springfield,  O.,  84  miles,  and  Columbus,  O.,  via  Day- 
ton, to  Richmond.  Ind.,  108  miles  ;  Pittsburg  Wheeling  A  Kentucky,  28^ 
miles;  Cincinnati  Street  Connecting  Railway,  3  miles;  Englewood 
Connecting  Railway  in  Cliicago.  2  miles;  other  lines,  4  miles;  also  has 
ajoint  interest  with  Torre  Haute  A  Indianajwlia  in  the  St.  Louis  Van- 
dalia  A  Terre  Haute,  Indiana  StiUe  Line  to  East  St.  Loul8,158  miles: 
total  leased,  410  miles. .  Grand  total,  1,552  miles. 

Organization,  Ac— This  company  was  formed  in  1890  by  consolida- 
tion (per  terms  in  V.  50,  p.  875)  of  the  Chicago  St.  Louis  A  I'itt-sburg, 
the  JefTorson  Madison  A  Indianapolis,  the  Cincinnati  A  Richmond  and 
the  Pittsburg  Cincinnati  A  St.  Louis.  Controlled  by  Pennsylvania  Co. 
and  Penn.  BR.  Co.  through  ownership  of  $28,697,900  stock. 

Capital  Stock.— The  stock  authorized  is:  Common,  $45,000,000;^ 
preferred,  $30,000,000;  par,  $100.  Outstanding  Nov.  1,  1892,  com-  .. 
mon,  $24,178,484;  preferred,  $22,414,199;  also  held  in  reserve  for 
stocks  old  companies  unexchanged,  common,. $100,953;  prefeired,  $1,- 
288,056.  Stock  listed,  but  not  all  actually  issued,  common,  $25,539,. 
300,  and  preferred,  $24,000,000. 

The  preferred  stock  is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  tlie  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
common  to  an  additional  1  per  cent,  making  5  per  cent  in  all.'" 
After  5  per  cent  has  been  declared  in  any  year  on  Doth  common  and  pre- 
ferred, tne  two  stocks  share  pro  rata. 

Dividends  on  preferred:  In  1891,  May,  1  per  cent;  November,  2 
per  cent;  In  1892,  March,  2  per  cent;  October,  2  per  cent. 

Price  OF  Stock.— Common  stock:  In  1890, 12al4;  in  1891, 12>9» 
291a;  in  1892,  to  Nov.  18,  inclusive,  195i®30=8. 

Preferred  stock:  In  1890.  50355;  in  1891,  48368%;  In  1892,  to 
Nov.  18,  inclusive.  57%®6738. 

Exchange  of  Stock.— The  consolidation  of  constituent  companies 
was  on  tlie  following  basis :  Pittsburg  Cincinnati  A  St.  L.  Eailway  first 
and  second  pref.  and  common  receiving  .$100  of  new  preferred  for  two 
shares  ($50  each)  of  old  stock;  Chicago  St.  Louis  A  Pittsburg  Bailroad 
preferred  receiving  $66  66  new  preferre<l  and  $33  34  new  common  for 
each  $100  share  of  old  stock ;  Chicago  St.  Louis  A  Pittsburg  old  com- 
mon, exchanged  for  new  common,  share  for  share;  Jeffersonvllla 
Madison  A  Indianapolis  Bailroatl  stock  $50  new  preferred  and  $50  new 
common  in  exchange  for  each  $100  old  stock. 

Unexchanged  Dec.  31,  1891:  Plttsl).  Ciu.  A  St.  L.  common,  «543.650t 
Chic.  St.  Louis  A  Pittsb.,  common,  $704,267,  and  preferred,  $157,703; 
Stoubenville  A  Indiana,  common,  $117,745;  other,  $10,350.  In  Feb., 
1892,  a  stockholder  of  the  Pittj<burg  Cincinnati  A  St.  I^mis  who  declined 
to  come  into  the  consolidation  had  his  stock  valued  at  $65  per  share  by^ 
a  board  of  arbitrators.    The  case  has  gone  to  .he  Supreme  Court. 

Bonds.— The  consolidated  mortgage  for  $73,000,000  (Farmers'  Loan, 
A  Trust  Co.  of  N.  Y.  and  W.  N.  Jackson  trustees)  covers  all  the  railroad, 
properties  and  equipment  acquired,  or  to  bo  acquired,  as  well  as  its  fran- 
chises. Consols  for  $20,903,000  are  reserved  for  tlie  purjiose  of  retiring 
all  the  sectional  bonds.  The  Eailway  Company  has  agreed  that  it  will, 
at  the  time  of  the  maturity  of  the  latter,  pay  them  off,  to  the  end  that 
the  consolidated  mortgage  may  become  the  first  lien  on  the  whole  prop,- 
erty.  The  remainder  of  the  consolidated  mortgage  bonds  are  to  be  is-, 
sued  from  time  to  time  for  improvement  of  the  company's  property, 
the  purchase  and  ooustruction  of  adiiitional  railway  and  for  other  law- 
ful purjioaes.  The  series  A  (Nos.  1  to  10,000,  both  inclusive)  and  $1,050,- 
000  of  series  B  Nos.  10.000  to  11,050,  both  luclusive,  are  guarant.eed 
unconditionally  as  to  principal  and  interest  bv  the  Pennsylvania  Com- 
pany, in  accordance  with  the  vote  of  its  Board  of  Directors,  and  are  so 
endorsed.  Series  B  Nos.  11,0,51  to  20.000,  and  scries  C.  Nos.  20.001  to 
20,756,  inclusive,  bad  not  been  guaranteed  as  lat«  as  Nov.  19,  1892. 
T.ie  three  aerlea  are  all  equally  secured.  See  adv.  Chboniclb  May  21  ,  % 
1892. 
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BAILKOAD8. 


For  explanation  of  column  headings,  &e.,  see  notes 
on  first  page  of  tables. 

putt.  Cinn.  Chic,  it  St.  Loui>—(  Concluded).— 
Pitts.  Cln.  Ch.  &.  St.  L.  cons.M.,  Ser.  A,goM,gu.c*  ) 
do  do  Series  B,  gold.. o*> 

do  do  Series  C,  gold.. c*) 

OftT  trusts 

ritM.  CZeuc.  ceiWerfo—istM., gold, int.  guar.  B.&O.. 

Pittsburg  A  Vonncllsmlle — 1  st  mortgage 

Consoi.  M.,  guar.  B.  &  O.  (i>.f.*7,200  per  year)  gold 
2d  consolidated  mortgage,  gold  (pledged) 

PUtsb.Ft.  Wayne  it  CAic— Stock,  7  p.  ct.  giiar.  Pa.  RE. 

Guaranteed  special  improvement  stock 

l8tmortgage,Beirie8AtoF^g,^  fund,  oumula-5 
I^morttagcl".''.".^.*".''^    «-«•  notdrawn.c*^ 

fStoftiirsr  J«nc(ion— 1st  mortgage,  gold o* 

Pittsburg  iC  Lake  i!rt«— Stock 

1st  m ortgage,  gold o 

2d  mortgage,  gold.  Series  A.  &  B c 

nttsburg  MeJi.  d  r»KoA.— Stock  guar.,  see  text 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  8.  &  M.  S. . 

2d  mortgage,  for  $1,750,000,  guaranteed 

McKecsport  &  Bellovemon,  Ist  M.,  gold,  assumed 

Pitts.  Ohio  Tal.  c6  Cin. — 1st  M.  g.,  s.  f.  notdrn....c* 

Pittsb.  Pn(ne«riHe(*foir2wW— Ist  M.,  gold, Int.  gu.c* 
Terminal  mort.,  interest  g<iar.  by  Pittsb.  &  West. 

Pilts.  Shenango  cC-  Lake  Erie.— l»t  M.,  gold O" 

Mortgage  on  Erie  Tennlnals  for  $150,000 

IHtlsMirg  Virginia  dt  Charleston — Istmortgage,  gold 

Pittsburg  it  Western— \  st  M.,  Pitts.  Newcastle  &  £.  E. 

1st  mortgage  for  $10,000,000,  gold o 

2d  mortgage  for  $3,500,000,  gold c* 

Foxburg  Bridge  Co.  1st  mortgage,  guaranteed. . . 

Pittsburg  Youngstmcn  it  Ashtabula— ^OTaTaGTi  stock 


MUes 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

(1890 

$1,000 

1,082 

^892 

1,000 

(1892 

1,000 

78 

1882 

.... 

149 

1868 

1,000 

149 

1876 

£200 

149 

1885 

100  &c. 

470 

100 

470 

1871 

100 

468 

1862 

500  &o. 

468 

1862 

500  &c. 

468 

1862 

500  &c. 

8 

1882 

1,000 

50 

1,000 

71 

1878 

71 

1889 

1,000 

1884 

50 

62 

1882 

1,000 

62 

1884 

1,000 

28 

1888 

1,000 

1890 

1,000 

63 

1886 

1,000 

1889 

1,000 

143 

1890 

1,000 

4 

1892 

70 

1882 

1,000 

1878 

500  &c. 

226 

1887 

1,000 

226 

1891 
1882 

1,000 

i24 



50 

Amount 
Outstanding 


$10,000,000 

10,000,000 

756,000 

576,370 

2,400,000 

4,000,000 

6,567,880 

10,000,000 

19,714,286 

14,374,289 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

4,000,000 

2,000,000 

2,000,000 

4,000,000 

2,250,000 

900,000 

600,000 

Nil  N()V.,'92 

1,000,000 

250,000 

3,000,000 

(1) 
3,000,000 
219,000 
9,700,000 
2,000,000 
100,000 
1,333,3421 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


Where  Payable,  and  by 
W'hom. 


4kg. 

4l9g. 

4'ag. 
4&5 

««• 

7  per  an. 
7  per  an. 

7 
7 
7 

6  per  an. 

6  per  an. 
6 
6 
6g. 

5 

7 

!«■ 

See  text. 


A.  <fe  O. 
A.  &  O. 

M.  &  N. 


A.  &  O. 
J.   &   J. 

J.  &  J. 
IF.  &  A. 
'  Q.-J. 
'  Q.-J. 
I  Various 
i  Various 
A.  &  O. 
J.  A  J. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
iJ.  &  J. 
J.  <fe  J. 
|J.  &  J. 
J.  &  J. 
lA.  &  O. 
'J.  &  J. 
J.  &  J. 
jA.  &  O. 

|A."'4  O. 

!j.  &  D. 
J.  &  J. 
,M.  <fc  N. 
IS..  &   S. 


N.Y.,Farmer8'l.'n  A  Tr. 

do  do 

do  do 


N.  Y.,  Cent.  Trust  Co. 

Baltimore,  B.  &  O.  RR. 

Lond'n,J.S.Morgan  (feCo 
New  York  Agency. 

N.  Y.,  Wln8low,L.  &Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bank, 

Pittsburg,   Co.'s  Office, 
do  do 

N.  Y.,  Security  &  Tr.  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Plttsb'g,  Fidelity  Tr.Co. 

Phil.,Pa.RE.,233  So.4th 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

N.  Y.,  Central  Trust  Co. 
New  York. 

Philadelphia,  Penn.  RK. 

AUegheny,Pa.,lstN.Bk. 

N.  Y.,  Drexel,  M.  &  Co. 
do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Farm.  L.&  Tr.Co. 


BoTKf»— Prlnol 

pal.  When  Due 

Stocks— L,aat 

Dividend. 


Oct.  1,  1940 
Apr.  1,  1942 
Nov.  1,  1942 
Various  dates. 
Oct.    1,  1922 

July,  1898 
Jan.  1,  1926 
Feb.  1,  1925 
Oct.  4,  1892 
Oct.  1,  1892 
July  1,  1912 
July  1,  1912 
July  1,  1912 
July  1,  1922 
Aug.  2,  1892 
Jan.  1,  1928 
Jan.  1,  1928 
July  1,  1892 
July  1,  1932 
July  1,  1934 
July  1,  1918 

Oct.  1, 1920 
July  1,  1918 

July,  1916 
Oct.    1,  1940 

1942 
Sept.  1,  1913 
June  1,  1898 
July  1,  1917 
May  1,  1941 
Sept.  1,  1902 
Sept.  26, 1892 


Earnings,  Finances,  &o.— The  interest  charge  for  the  year  1892  will 
*e  $2,306,383  75,  a  saving  of  $51,641  25  against  1891,  as  a  result  of 
the  refunding  of  prior  bonds  into  consol.  4ias. 

From  January  1  to  Oct.  31  (10  month.s)  in  1892  gross  earnings  showed 
an  Increase  of  $1,127,989  and  net  an  increase  of  $57,450. 

ANNDAL  KErORT.— Report  for  1891  was  in  Chronicle,  V.  54,  p.  885. 

1889.  1890.  1891. 

MUes  operated  (system  proper)       1,144  1,144  1,142 

Oross  earnings $13,981,934    $15,452,932    $14,895,591 

Operating  expenses 10,458,799      11,465,489      10,939,808 

Net  earnings $3,523,135      $3,987,443 

2fet  earnings,  incl.  other  inc $3,991,889 

Ifeteams.of  L,.Miami&57  profits  St.L.V.&T.H.       387,185 

Total..." $4,379,074 

Interest  on  bonds $2,564,390 

Rentals  paid 833,655 

Car  trusts  (including  interest) 155,412 

Interest  on  L.  Miami  securities 79,444 

Dividends  on  preferred 

Jlisccllaneous 71,199 


$3,955,783 

$3,961,946 

367,171 


$4,329,117 

$2,358,025 

802,053 

144,826 

79,444 

669,574 

7,736 


Total $3,704,100       $4,061,658 

Balance,  surplus  (over  dividend  in  1891) $674,974  $267,459 

—(V.  54,  p.  407,  561,  587,  886,  889,  965;  V.  55,  p.  100,  257.) 

Pittsburg  Cleveland  tc  Toledo.— From  Newcastle  Junction- 
Pa.,  to  Akron,  O.,  77  miles,  stock,  $3,000,000  (par  $50),  of  which  Bait. 
<&  Ohio  RR.  owns  $1,505,000.  Lea.sed  in  July,  1884,  for  99  years  to 
Pittsburg  &  Western.  The  Baltimore  &  Oliio  guarantees  interest  on  the 
bonds  (see  terms  in  V.  39.  p.  607.)  In  year  ending  June  30, 1891,  gross 
earnings,  $460,084;  net,  $55,530;  dellcit  under  interest.  $98,133. 

Pittsburg  &,  ConnellsTllIe.— Owns  from  Pittsburg,  Pa.,  to  Mt. 
Savage  Junction,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22 
miles ;  total,  173  miles.  Leased  for  50  years  from  January  1, 1876  (re- 
newable forever),  to  the  Baltimore  &  Ohio  Railroad,  which  guarantees 
the  consolidated  mortgage  of  1876  and  In  1884  issued  its  bonds  tor  $10,- 
000,000,  secured  by  pledge  of  the  above  second  consolidated  mortgage. 
Stock  Is  $1,956,091;  par,  $50.  In  year  ending  Segt.  30,  1891,  gross 
earnings  of  Pittsburg  division  Bait.  &  O.  were  $2,880,391;  net,  $981,796 ; 
aU  charges,  $1,234,918;  loss,  $253,123. 

Pittsburg  Fort  ^Vayne  &  Chicago.— Road.— Owns  from  Pltts- 
t)urg.  Pa.,  to  Chicago,  lU.,  and  branch,  470  miles. 

Organization,  Lease,  &c.— Foreclosed  Oct.  24,  1861,  and  reor- 
ganized under  this  title  Feb.  26, 1862.  From  July  1, 1869,  the  com- 
f>any  leased  all  its  road  in  perpetuity  to  the  Penn.  RR.  at  a  rental  equiva- 
ent  to  interest,  sinking  fiind  of  debt  and  7  per  cent  on  $19,714,286 
stock,  which  was  increased  at  that  time  from  $11,500,000.  The  les- 
sees keep  the  road  in  repair  and  also  pay  taxes,  expenses,  <Ko. 
The  rental  and  interest  charge  is  about  $3,377,000  per  year,  and  the 
profit  to  lessees  has  been  large.  The  road  is  now  operated  by  the 
Pennsylvania  Company.  The  Pittsburg  Fort  Wayne  <fe  Chicago  leases 
the  Newcastle  &  Beaver  Valley,  15  miles,  and  the  Massillon  <fe  Cleve- 
land RR.,  12  miles,  both  operated  by  the  Pennsylvania  RR. 

Capital  Stock.— The  special  Improvement  stock  is  issued  to  Penn- 
sylvania RR.  tor  improvements,  Ac,  under  article  16  of  lease,  which 
provides  that  the  JB8.sor  may  issue  special  bonds  or  stock.  See  V.  50,  p. 
139.  Of  this  stock  the  Pennsylvania  RR.  Co.  on  January  1,  1892, 
owned  $1,472,512,  and  the  Penn.  Co.,  $7,382,045. 

Bonds. — The  first  mortgage  is  in  six  scries,  lettered  A  toF  inclusive,  of 
■$875,000  each  series,  the  interest  on  "A"  series  being  payable  January 
and  July;  on  "B,"  February  and  August;  on  "C,''  March  and 
September;  on  "D,"  April  and  October;  on  "E,"  May  and 
November,  and  on  "F,"  June  &  December.  The  second  mortgage  is 
also  in  six  scries  of  $860?0O0  each,  lettered  G  to  M  Inclusive  (J  omitted), 
and  the  interest  is  payalilo  January  and  July  on  "O"  series ;  February 
and  August  on  "H" ;  March  and  September  on  "I" ;  April  and  October 
on  "K'  ;  May  and  November  dn  "L,"  and  June  and  December  on 
■"M."  Lessee  pays  .$104,100  yearly  to  sinking  fund,  and  if  bonds 
cannot  be  purchased,  fimds  accumulate.  Of  the  above  Ist  mortgage 
■bonds,  $1,996,000,  and  of  the  second  mortgage  $2,411,000,  and  $1,707,- 
316  cash,  were  held  in  the  sinking  funds  January  1, 1892. 

Earsings.— In  1891  gross  $11,659,144;  net,  $4,178,560;  profit 
to  lessee,  $946,138.  In  1890  gross,  $12,020,934;  net,  $4,061,100; 
profit  to  lessee,  $915,047.    (V.  50,  p.  139,  734;  V.  52,  p.  498,  938.) 

Pittsburg  Junction.— Owns  8  miles  of  tracks  (including  sidings, 
Ac.)  at  Pltt.sburg,  Penn.,  connecting  the  Bait.  &  Ohio  and  the  Pittsburg 
A  Western,  which  companies  in  1882  agreed  to  pay  the  Pittsburg 
Junction  .$2  for  each  car  passing  over  its  road.  In  1890-91  gross 
earnings  $215,105  ;  net,  $149,890;  surplus  over  fixed  charges,  $119,711. 
Comiixvin  stock  is  .$960,000:  preferred,  $480,000;  par,  $50.  Dividends 
■of  7  per  cent  have  been  paid  on  preferred  stock. 

Pittsburg  &  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  O.,  68  miles  ;  branch  line  to  Newcastle,  Pa  ,  3  miles ;  total  owned, 
71  miles;  leases  the  Pittsburg  McKeesport  &  Youghiogheny  RR., 
nttsburg  to  New  Haven,  Pa.,  57  miles ;    McKeesport  to  BeUevemon, 


28  miles;  with  branches,  8  miles;  total  operated,  164  miles.  Oper- 
ated in  the  Interest  of  Lake  Shore  &  Micliigan  Southern,  whicli  owns 
$2,000,050  stock.  Dividends  1884  |to  August,  1892,  inclustra.  6  per 
cent  yearly.  In  1892  $1,000,000  second  mortgage  58  were  sold  for 
double  tracking,  &o.  In  the  year  ending  June  30,  1892,  gross  earnings 
were  $4,313,518,  against  .$3,648,618  in  1890-91;  net,  $1,329,088, 
against  $1,028,090.  In  calendar  year  1891  gross  earntags  (including 
Pittsburg  McKeesport  &  Youghiogheny),  $3,757,207;  net,  $926,830; 
Interest,  $203,362;  rental  to  Pittsb.  McK.  &  Y.,  $469,027;  one-half 
profit  on  Pittsburg  McK.  &  Y.  paid  to  Lake  Shore  &  Michigan  Southern, 
$6,821;  dividends;  $210,000;  surplus,  $7,620.  John  NeweU,  President, 
Chicago,  ni.     (V.  54,  p.  641,  889.) 

PlttsburglHcKecsport  Sc  Yougliloglieny.— Owns  from  Pitts- 
to  N.  HavenrPa.,  57  m.;  McKeesport  to  Bellevernon,  28  in.;  branches,  5 
m.;  leases  3  m.;  total,  93  miles.  Road  opened  November,  1883,  and 
in  1890  consolidated  with  McKeesport  &  Bellevernon  and  assumed  its 
debt.    Leased  to  Pittsburg  &  Lake  Erie  RR.  for  999  years.    Rental  is  6 

?er  cent  on  the  stock,  principal  and  interest  of  the  Pittsburg  McK.  & 
ough.  bonds  being  guaranteed  liy  Pittsburg  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  tlie  guarantees  Ijeing  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  is  on  the 
express  condition  tliat  tbe  holder  sliall  accept  par  for  the  same  on  July 
1,  1934.  Profits  to  lessees  In  1891,  $13,643,  of  which  one-half  was 
payable  to  the  Lake  Shore  &  Michigan  Southern.- (V.  52,  p.  126.) 

Pittsburg  OUlo  Valley  &  Cincinnati.— Owns  road  under  con- 
struction from  Bellaire,  O.,  to  Marietta,  O..  75  miles,  of  which  16  miles 
were  cnmpleteil  prior  to  Nov.  1, 1892.  A  Pennsylvania  RR.  property. 
Stock  autliorized  $1  ,.500,000;  outstanding  Nov.  1,  1892,  $209,850; 
par,  $50.  Trustee  of  mortgage  (for  $1,500,000),  Fidelity  Ins.,  etc.,  Co. 
of  Philadelphia. 

Pittsburg  PalncsTllIe  &  Falrport.— Owns  from  Falrport,  O., 
to  Youngstown,  O.,  03  miles.  Operated  at  cost  by  Pittsburg  <fe  Western, 
but  Interest  of  bonds  is  guaranteed.  Common  stock,  $800,000;  pre- 
ferred, $250,000;  par,  .$50.  In  year  ending  March  31,  1891,  gross  earn- 
ings, $293,578;  net,  $61,440;  deficit  under  charges,  $4,978,  against 
surplus  of  $36,143  in  1889-90.    (V.  52,  p.  T95.) 

Pittsburg  Shenango  &  I.alie  Erie.— C5«!  ITap.;— Owns  from 
Butler,  Pa.,  to  GIrard,  Pa.,  or  Wallace  Junction,  107  miles;  branches  to 
Conneaut,  etc.,  37  miles;  to  terminals,  Erie,  Pa.,  4  miles;  leases  Meadville 
Conncaut  Lake  A  Lincsville  Railroad,  Linesville  to  Meadville,  21  miles; 
trackage,  N.  Y.  Chic.  A  St.  L.,  to  Erie,  10  miles;  total  operated,  178 
miles.  Reorganized  in  October,  1890,  after  consolidation  with  certain 
other  oomjianies. 

From  Jan.  1  to  Oct.  31, 1892  (9  months),  gross  earnings,  partly  esti- 
mated, were  $325,962,  against  $274,962  in  1891. 

In  calendar  year  1891  gross  earnings  were  $336,955,  against  $262,- 
295  in  1890;  net,  $114,219,  against  $103,747.  Stock,  $3,(500,000;  par, 
$50.— (V.  53,  p.  969 :  V.  54,  p.  120,  526,  598,  1048.) 

Pittsburg  &  Western.— Owns  from  Alleghany  City,  Pa.,  to  New 
Castle.  Pa.,  64  miles;  Callery  Junction  to  Mount  Jewett,  139  miles, 
(of  which  124  miles  narrow  gauge) ;  branches,  9  miles;  total  owned,  212 
miles.  Leases  for  99  years  Pittsburg  Cleveland  A  Toledo,  New  Castle 
lunction.  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pittsburg 
Palnesville  A  Falrport  Railroad,  Niles  to  Falrport,  in  Oliio,  54  miles, 
and  Windsor  branch,  9  miles ;  trackage,  Akron,  O.,  to  Orville,  O.,  26 
miles;  proprietary  lines,  19  miles;  total  operated,  398  miles. 

Organization,  Etc. — Sold  in  foreclosure  June  8.  1887;  new  company 
organized  June25ac3ording  to  plan  in  V.  44,  p.  370.  In  Feb.,  1891.  the 
Baltimore  A  Ohio  bought  $6,050,000  common  stock,  and  is  preparing 
to  use  the  road  as  part  of  a  through  route  to  Chicago.  Tlie  Allegheny 
A  Lawrence  RR.  Co.  was  organized  in  August,  1892,  in  the  interest  of 
the  Pittsburg  A  Western  to  build  from  Bryant,  to  Moravia,  Penn.,  40 
miles,  to  shorten  this  through  route  and  lessen  the  grade.  V.  55,  p.  237. 

Stock.— Common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  cent 
non-cumulative;  both  in  $50  shares.  Control  held  by  Baltimore  A  Ohio. 
Stock  will  be  increased  $1,500,000.    V.  55,  p.  332,  680. 

Bonds.— For  abstract  of  first  mortgage  (trustee.  Mercantile  Trust 
Company)  see  V.  45,  p.  439.  Leased  lines  are  operated  at  cost  and 
interest  on  bonds  advanced  if  necessary. 

Second  mortgage  for  $3,500,000  is  a  first  lien  on  property  in  Ohio.  See 
V.  52,  p.  238,  499,  762.  In  October,  1892,  was  about  to  issue  the  remain- 
ing $1,500,000  authorizfd  by  thi.s  mortgage.    See  V.  55,  p.  332,  680. 

In  addition  to  the  above  indebtedness  there  were  outstanding  March 
31,  1891,  $81,000  of  old  Pittsliurg  A  Western  first  mortgage  bonds, 
due  1900,  real  estate  mortgages  for  $188,500;  car  trusts,  $1,167,223. 
Interest  is  guaranteed  on  $1 ,250,000  Palnesville  A  Falrport  bonds. 

Earnings.— From  Jan.  1  to  Nov.  7,  1892  (lOk  months),  gross  earn- 
ings (partly  estimated)  were  $2,039,484,  against  $1,930,955  in  1892. 

For  voar  ending  March  31,  1891,  gross  earnings  of  the  three  roads, 
were  $2,207.015 ;  net,  $718,579 ;  surplus  over  charges,  $30,744,  against 
$197,843  in  1889-90.    (V.  55,  p.  100,  147,  257,  332,  680.) 

Pittsburg  Tfoungstoivn  &  Ashtabula.— Owns  Kenwood,  Pa., 
to  Ashtabula  Harbor,  O.,  99  miles;  Niles  to  Alliance  Junction,  O.,  25 
miles;  CauHeld  Branch,  1  mile:  trackage,  3  miles;  total  operated.  128 
miles.  A  consolidation  of  the  Ashtabula  A  Pittsburg  and  otlier  roads  in 
1887.  Leased  from  Deceinl)er  12,  1887,  to  Pennsylvania  Company, 
which  July  1,  1891,  owned  $375,000  common  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.  Stock  authorized— Common,  $2,000,- 
000,  and  preferred,  $2,000,000;  both  in  $50  shares. 
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RAILROADS. ^„^^ 

For  explanation  of  column  headings,  &o.,  see  notes      of 
on  Urst  page  of  tables.  Road, 


etils.  Young,  it  4»A.—rCon.;— Preferred  stock 

Lawrence  KK.  1st  uiortgago 0 

Ashtahula  &  Pittsburg  Ist  mortgage o* 

Cousol.  mort.  (for  $1,000,000)  s.  f.  1  p.  c.,  not  dr.o 

Ponliac  Oxford  <t  Norlhern.— Stock 

PI.  Jervis  SoHticello  d  jV.  1'.— 1st  M.,g($10,000  p.m.) 

Fori  Reading.— \fX  mortgage,  gold,  guar c*&r 

PorlTJo  1/"' <*^  «»"«•— 1st  M. and  2d  M., end. byCon.Ga. 
General  mortgage  income  lionds,  gold 0* 

Port  Roi/nl  <t  West  Carolina— Augwuta,  &  Knox.  M.o* 
Consolidated  mortgage,  redeemable  at  110 c* 

Portland  <t  0<jde.nsburg—See  Maim:  Ckntkal. 

Portland  ct  Rochester— Stock  ($600,000) 

Portland  Saco  <e  P(H(smou//t— Stock  (guar,  by  rental) 

Portsmouth  <t  Doner— Stock,  6  p.  c.  guar.  East.  Mass. 

Potomac  rallei/— 1st  M.  $2,000,000,  gold,guar..o*&r 

Prescott  dt  Arizona  Central— 1st  M.,  gold,  sink,  fd.o 
2d  mortgage,  incomes 

Prospect  I'arkd:  Coney  /«(.— IstM.oonvertlble.c'&r 

2d  mortgage  tor  $500,000 o*&r 

3d  mortgage  for  $200,000  gold c*&r 

Providence  <t  Springfield— 1st  M.  gold,  guar., p&l.o' 

Providence  <«  Worcestei — Stock  (10  per  cent  rental) . 
Ist  mortgage o* 

Quincy  Omaha  d  Kansas  Oity-Pret.  Ist  mortgage. 
Ist  mortgage 

Raleigh  d  Augusta— 1st  mortgage,  funding o* 

Raleigh  A  Gaston— 1st  mortgage 0 

Sealioard  Air  Line  Eq.  bonds,  Ser.  A&B,  see  text. 

Reading  it  Oolumbia—lat  mortgage  (extended).. o* 

2d  mortgage,  coupon  (extended  in  1884) o 

Debentures . . . : 0 

Lancaster  &  Reading  Ist  mortgage c 


124 

17 

62 

125 

100 

"20 
112 
112 
68 
227 

55 
51 
11 
15 
73 
73 
10 
10 
10 
23 
51 
51 
134 
134 
98 
97 

"40 
40 

15 


Date 

of 
Bonds 


1865 

1878 
1887 

1887 

1891 

78-'82 

1878 

1880 

1887 


1891 
1886 
1886 
1874 
1880 
1891 
1892 

1877 
1887 
1887 
1886 
1873 
1890-1 
1862 
1864 
1877 
1873 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
1,000 

100 
1,000 
1,000 

500 
100  &0. 

500 
1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100  &c, 

1,000 

1,000 

100  &0. 


INTEREST  OR  DIVIDENDS. 


Amount     I 
Outstanding 


Rate  per    When 
Cent.      Payable 


$1,700,000 

310,000 
1,500,000 
1,562,000 
1,000,000 

364,000 
1,500,000 

362,000 
1,500,000 

630.000 
1,870,000 

592,070 

1,500,000 

769,000 

500,000 

775,000 

775,000 

500,000 

420,000 

96,000 

See  text. 

3,500,000 

1,500,000 

250,000 

1,489,240 

1,000,000 

1,000,000 

425,000 

650,000 

350,000 

1,000,000 

350,000 


7  per  an. 

7 

6 

5 
3  In  1891 

6 

7 
6 


M.  &  B. 
F.  &  A. 
F.  <Se  a. 
M.  &  N. 


/ion</«— Prinol- 
pal,Wlion  Dne. 
Where  Payable,  and  byj  Slocks— Laai 
Whom.  Dividend. 


-- 


N.  Y.,  Far.  L.  A  Tr.  Co. 
N.  Y.,  Wlnslow,  L.  &  Co. 
PUila.,  Fidelity  Tr.  Co. 
N.  Y.,Farm.  L.ATr.Co. 


J.   &  D. 

J.  &  J. 

&  J. 

*  J. 

&  3. 


M.  &  N. 


New  York  Agency. 
Phll.,PenuCo.tor  Ins.Ao 
,N.  Y.  Security  <t  Tr.  Co.' 

do  do 

N.  Y.  Security  &  Tr.  Co. 


6  per  an.  'J. 

6  per  an.  J. 

6  per  an.  J. 

Bg.     ' 

^- 

7 
6 

5  g- 
10  per an 

6 

5 
3,4,5 

6 
.      8 

5 

5 

6 

6 

7 


J. 

&  J 

J. 

A  J 

J. 

A  ,T 

,1. 

&   J 

F. 

&  A 

M. 

A   fl 

J. 

A   .1 

CJ 

.— M. 

a; 

A  O 

.). 

A  D 

.r. 

A  I) 

.1. 

A   J 

J. 

A   J 

.1. 

A  1) 

M. 

A   H 

J. 

A  D 

Host. ,  Bk  Redempt.  Port. 

Boston,  B.  &  M. 
Portsmouth,  Treasurer. 

Baltimore. 
N.  Y.,  Atlantic  Tr.  Co. 

do  do 

1  stNat.Bank  of  Br'klyn 
Of., 4  Court  8q.  Br'klyn 

do  do 

Providence,  Am. Nat.Bk. 

I'rovidence,  Ottice. 
Prov.,R.I.Ho8p.ATr.Co. 
June  '90  coup.  last  paid. 


J.   A  J. 


Balt.A  Phil.  Mech.N.Bk. 
Bait.  A  Phil.  Mech.N.Bk. 
Balt.Merc.Tr.A  Dep.Co 
PhUa.,  Phll.ARead.  RB. 
do  do 


Phlla.,  Phil.  A  Read.  RR. 


Sept.  26, 
Aug.  1, 
Aug.  1, 
Nov.  1, 
(1) 
Deo.  1, 
Jan.  1, 
1898  A 
Jan.  1, 
July  1, 
Hay  1, 


1893 
1895 
1908 
1927 

1927 
1941 
1899 
1899 
1900 
1937 


Jnly  15, 1892 
July  15, 1892 
Jnly  1,  1892 
Jan.  1,  1941 
Jan.  2,  1916 
Jan.  2,  1916 
Jan.  1,  1895 
Feb.   1,  1926 

Moh.  1,  1931 
July  1,  1922 
Sept.  30, 1892 
Oct.  1,  1897 
Deo.  1,  1917 
Deo.  1,  1917 
Jan.,  1926 
Jan.    1,  1898 

Y'rly,  $50,000 
Mch.  1,  1912 
June  1,  1904 
Dec.  1,  1917 
JiUy  1,  189 


Dividends.— On  preferred  stock  at  rate  of  7  per  cent  yearly  since 
1887;  on  common.  In  September,  1890,  2'a  per  cent;  in  September, 

1891,  3  per  cent;  in  1892,  Marcli,  3;  Sept.,  3. 

Bonds.— Bonds  of  1887  (trustee.  Farmers'  Loan  A  Trust  Co.)  are  re- 
served to  retire  divisional  bonds.  A  sinking  fund  of  1  per  cent  pur 
chases  bonds  of  1887  at  par ;  otherwise  payments  lapse. 

Earnings.- From  Jan.  1  to  Oct.  31, 1892  (10  months),  gross  $1,231,- 
829  against  $1,090,192  In  1891;  net,  $481,023,  against  $429,188 
In  1891.  For  six  montlis  ending  June  30,  1892,  net,  $273,219;  in- 
terest, $94,900;  dividends,  .$99,350;  balano-,  surplus,  $78,968.  lu 
1891  gross  eamUigs,  $1,290,416;  net,  $484,875;  interest  on  bonds, 
$189,800;  other  charges,  $26,131 ;  dividends  (3  per  cent  on  common, 
7  on  preferred),  $158,832 ;  balance,  $110,111. 

Port  Royal  &  Augusta.— Owns  from  Port  Royal,  8.  C,  to  Augus- 
ta, Ga.,  112  miles.  Formerly  Port  Koyal  RR.,  sold  In  foreclosure  June 
6, 1878.  The  Georgia  RR.  was  endorser  on  $500,000  of  the  old  bonds. 
The  stock  is  $750,000,  par  $100,  and  Central  Ga.Juiy  1,  1892,  owned 
$401,500  stock  and  $1,170,600  general  mortgage  liouds.  The  ttrst 
mortgage  bonds  are  $250,000,  redeemable  at  105 ;  both  llrsts  and  sec- 
onds also  have  sinking  funds. 

From  January  1  to  Aug.  31  (8  months)  In  1892  gross  earnings  were 
$146,578,  against  $248,133  in  1891. 

In  year  ending  June  30,  1891,  gross  earnings  were  $364,707 ;  net, 
$73,935 ;  surplus  over  interest  and  sinking  fund,  $36,215. 

Port  Royal  &  IVestern  Carolina.— Owns  Augusta,  Oa.,  to 
Spartanburg,  8.  C,  Laurens  to  Greenville,  8.  C,  and  McConnick  to 
Anderson,  S.  C,  227  miles.  A  consolidation  In  1886  of  the  Augusta 
A  Knoxville,  Ac.  Common  stock  of  $1,234,000  and  6  per  cent  non- 
cumulative  preferred  stock  $184,000— par  of  shares  $1(50.  Themort- 
f  age  is  for  $2,,500,000.  Central  RR.  of  Georgia  July  1,1892,  owned 
1,767,000  of  the  above  bonds,  .$694,000  common  stock  and  all  the 
preferred.  From  January  1  to  Aug.  31, 1892  (8  months),  gross  earnings 
$172,665,  against  $262,669  in  1891.  In  year  ending  Juno  30,  1891, 
gross  $428,426,  against  $380,291  in  1889-90;  net  over  expenses,  bet- 
terments and  taxes,  $7,155,  against  $9,703 ;  charges,  $156,300. 

Port  Reading.— This  company  was  organized  in  November,  1890, 
In  the  interest  of  the  Philadelphia  A  Reading  RB.  to  build  and  operate 
20  miles  of  road  from  Bound  Brook,  N.  J.,  to  Staten  Island  Sound, 
where  extensive  termlnal.s  will  be  established.  Road  completed  in  Sept., 

1892.  Capital  stock  authorized  $2,000,000— outstanding,  $1,960,000, 
par  $100.  The  Philadelphia  A  Reading  RR.  Co.  guarantees  the  bonds, 
principal  and  Interest,  by  endorsement  on  eacii  iSond. 

In  February,  1892,  In  behalf  of  the  Philadelphia  A  Reading,  the  Port 
Beading  leased  the  Central  RR.  of  New  Jersey,  existing  laws  prevent- 
ing a  lease  of  the  Central  directly  to  the  Reading,  but  in  August,  1892, 
the  lease  was  adjudged  illegal.  See  Central  of  N.  J.  Legal  proceedings 
were  instituted  by  the  Attorney-General  of  Now  Jersey  against  tlie 
Port  Reading  in  September,  1892.  See  V.  55,  p.  545.  (V.  54,  p.  762  ; 
V.  55,  p.  545,  639,  680.) 

Portland  Sc  OKdenaburg.—See  Maine  Central. 

Portland  ic  Roeheater.— Owns  from  Portland,  Me,  to  Rochester, 
N.  H.,  55  miles.  By  a  settlement  in  1881  ail  the  old  stock  and  bonds 
were  converted  into  the  stock  of  the  new  company,  of  which  the  Bosfion. 
A  Maine  owns  $482,000.  Notes  payable  were  .$137,000  July  1,  1892. 
In  year  ending  June  30, 1892T  gross  earnings.  $256,554 ;  net,  $53,337 ; 
taxes,  $4,104;  interest,  $1,136;   dividends  (6  p.  c),  $35,524. 

Portland  Saco  ^k  Portanioutli.- Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  Eastern 
Railroad,  Mass.  (now  merged  in  Boston  A  Maine),  at  10  per  cent  on 
«tock.    Lease  rental  changed  May  21, 1877,  and  now  6  per  cent 

Portsmouth  Jc  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  10 
miles.  Opened  i'ebru  ary  1,  1874,  aad  leased  for  tifty  years  to  Eastern 
New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Lease  assumed 
by  Boston  A  Maine.    Frank  Jones,  President,  Portsmouth,  N.  H. 

Potomac  Valley.— This  company,  controlled  by  the  Western  Mary- 
land, was  orgiinized  in  1890  to  build  connecting  links  lietween  that  sys- 
tem and  the  Baltimore  A  Ohio  and  I'iiiladelphia  &  Reading,  its  road 
was  completed  from  Wllliamsport,  Pa.,  to  Cherry  Run,  W.Va.,  on  the 
B.  A  O.,  15  miles,  in  July.  1892.  The  property  is  leased  to  the  Western 
Maryland,  and  the  bonds  have  principal  and  interest  guaranteed. 
Jointly  and  severally,  by  the  Western  Maryland  RB.  Co.  and  the  Bal- 
timore A  Ilarrisburg  RK.  Co.,  and  are  so  endorsed.  They  are  aUo  se- 
cured by  traffic  contracts  with  these  companies.     (V.  52,  p.  121.) 

Preaoott  ic  Arizona  Central.— Owns  from  Seligman,  on  the 
Atlantic  A  Pacilio  Railroad,  to  Prescott,  Arizona,  73  miles.  Stock, 
$1,200,000.  Central  Trust  Company  of  New  York  is  mortgage  trustee. 
Five  per  cent  of  net  earnings  each  year  accumulates  as  a  sinking  fund; 
bonds  purchased,  not  drawn,  at  110.  Application  to  New  York  Stock 
Exchange  was  given  in  full  In  Chronici.k,  V.  48,  p.  223.  From 
January  1  to  July  31,  1892  (7  months),  gross  earnings  were  $74,- 
496,  against  $75,016;  net,  $42,972,  against  $22,547.  In  1891  gross 
earnings  were  $139,822;  net,  $60,907,  against  $82,269  In  1890:  rentals, 
taxe8,and  Interest  on  first  mortgage,  $39,290;  surplus,  $1,617.  Oltloe, 
42  Wall  Street. 

...^^.'■"■P'"''  Park  Sc  Coney  Island.— Owns  from  9th  Avenue  and 
20th  8tre(!t,  Brooklyn,  to  Coney  Island,  etc.,  6  miles.  Leases  to  Coney 
Island  Point,  etc.,  2^  miles;  other.  1  mile;  trackage,  Parkvlllo  to  Bay 
KIdge,  3»3  miles ;  total  oi>erated,  13  miles.     Stock  Is  $250,000  (  par. 


$100.  In  addition  to  bonds  as  above  there  are  $250,000  non-cum- 
ulatlvo  6  per  cent  incomes  duo  May  1,  1920,  which  are  not  secured  by 
mortgage,  and  on  July  1,  1892,  $155,800  loans  and  bills  pay- 
able. The  company  sold  its  horse-car  property  and  franohlsea 
to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  cent  bond  and  mort- 

f ago  of  that  company  for  $420,000.  Ill  1891-92  gross  earnings  were 
159,387,  against  $158,267  in  1890-91;  net,  $29,567;  net  Including 
income  from  rents,  $70,457 ;  charges,  $90,218  ;  dellolt,  $19,761.  Total 
deficit  June  30, 1892,  $110,232.  President,  Andrew  R.  Culver,  Bklyn. 
-(V.  55,  p.  372.) 

Providence  &  Springfield.- Providence,  R.  I.,  to  Pascoag,  23 
miles.  Stock  Is  $517,450  (par,  $100),  a  majority  of  which  was  acquired 
In  July,  1890,  in  Interest  of  the  New  York  A  Now  England,  and  road 
leased  to  that  company  for  99  years  from  October  1  at  0  pier  cent  on 
stock.  See  V.  51,  p.  458 ;  V.  55,  p.  177.  Bonds  for  $750,000  were  to  be 
issued— $500,000  to  retire  old  first  mortgage  due  July  1,  1892,  and 
$250,000  for  an  extension  of  8  miles  to  East  Thompson,  Conn.;  they  are 
guaranteed  by  the  New  York  &  New  England  RR.  An  Injunction,  how- 
ever, prevented  their  ccrtilication,  and  the  old  bonds  having  been  kept 
alive,  the  city  l)rought  foreclosure  suit  to  got  rid  of  Its  liability  thereon. 
It  is  believed  the  matter  will  be  adjusted.  In  year  1889-90  gross  earn- 
ings, $138,036 ;  net,  $48,422. 

Providence  Sc  Worceater.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7  miles;  total  operated,  51  miles. 
In  1889  leased  to  the  New  York  Providence  A  Boston  for  99  years  at  10 
per  cent  per  annum  on  the  stock,  and  in  June  taken  with  that  road 
into  the  N.  Y.  N.  H.  A  Hartford  system,  a  new  lease  for  99  years 
from  July  1,  1892,  being  made  direct  to  the  New  Haven  Company. 
In  1891-92,  gross  earnings,  $1,507,088,  against  $1,518,378  in  1890-91  j 
deficit  after  i  xpenses,  ciiarges  and  10  per  cent  dividends,  $60,962, 
against  surplus  of  $193,483.     (V.  48,  p.  829 ;  V.  51,  p.  681.) 

tlnlncy  Omalia  '&  Kansas  City.— West  Quincy  to  Trenton,  m., 
134  miles ;  trackage  (C.  B.  A  Q.),  to  Quincy,  3  miles.  This  company  i» 
successor  to  the  Quincy  Missouri  A  Pacific  sold  in  foreclosure  and  reor- 
ganized. Default  was  made  on  Dec,  1890,  coupons.  It  is  proposed  to 
reorganize  the  company,  issuing  $500,000  of  5  per  cent  gold  bonds  for 
present  preferred  lionds,  floating  debt,  steel  rails,  etc.,  and  preferred 
stock  for  unproferred  1st  mortg.ige  and  scrip.  The  stock  Is  $1,489,240 
(par  $100).  From  Jan.  1  to  Sept.  30,  1892  (9  months),  gross  earnings 
were  $201,081, against  $191,348  in  1891;  net,  $52,864,  against$58,749. 
la  1891  gross  $262.626 ;  net  $85,673,  agst.  $79,602  in  1890. 

RalelKli  dc  Augusta.— Owns  from  Raleigh,  N.  C,  to  Hamlet,  N.  C, 
98  miles;  Hamlet  to  Gibson,  10  miles ;  leases  Monoure  to  Plttsboro,  l(i 
miles;  Cameron  to  Carthage,  12  miles;  total,  130  miles.  Formerly 
Chatham  Railroad;  now  controlled  by  Raleigh  A  Gaston  (which  owns 
most  of  the  stock  and  bonds)  and  so  by  Seaboard  &  Roanoke.    Stock  is 

t 873,000;  par,  $100.  In  1890-91  gross  earnings,  $317,113;  net 
99,014 ;  surplus  (includine  other  receipts)  over  fixed  charges,  $38,369, 

Ralelali  ic  Gaston.— Owns  from  Raleigh  to  Weldon,  N.  C,  98  miles 
and  Louislmrg  branch,  10  miles.  Controls  Raleigh  A  Augusta  RR.,  108 
miles,  and  has  large  Interest  in  Durham  &  Northern  RR.,  Durham  to 
Henderson,  N.  C,  42  miles;  and  with  Sealioard  A  Roanoke  controls 
Carolina  Central;  also  controls  Georgia  Carolina  A  Northern  and 
Jointly  guarantees  the  boxds.  Seaboard  A  Roanoke  owns  $742,200  of 
the  Raleigh  A  Gaston  $1,500,000  stock ;  par,  $100.  Semi-annual  divi- 
dends are  paid  at  National  Fanners'  A  Planters'  Bank,  Baltimore,  April 
I  and  Oct.  1.  Dividends  in  1889  and  1890,  6;  in  1891,  6  per  cent.  In- 
tciest  on  the  Seaboard  Air  Line  equipment  bonds  is  payable  Jointly 
with  the  Seaboard  A  Roanoke  under  the  Ic.isc  of  the  property.  They 
were  issued  to  equip  the  Georgia  Carolina  A  Northern,  and  are  due 
$50,00<)  June  1  yearly. 

In  year  ending  June  30,  1891,  gross  earnings  were  $534,634;  net, 

t 218,403;  income  other  sources,  $1,7,258;  interest  paid,  $80,000: 
ividends  (6  per  cent)  $90,000 ;  surplus,  $91,550.     (V.  52,  p.  530.) 

Reading;  &  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  39  miles  ;  branches,  13  miles ;  L.ancaster  &  Reading  RR.,  leased,  15 
miles ;  operates  Marietta  Junction  to  Chlckles,  6  miles ;  total  operated, 
74  miles.  Stock,  $958,373  ;  par,  $50.  The  road  Is  controlled  and  oper, 
ated  by  the  Philadelphia  A  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  endiug  Nov.  30,  1891,  gross  earn- 
ings were  $338,730 ;  net,  $94,535 ;  Interest,  rentals  and  taxes.  $142,- 
256 ;  deficit,  $47,712.    Total  deficit  to  Nov.  30,  1891,  $1,234,819. 

Rensselaer  &  Saratoga.— Owns  Troy  to  Ballston  N.  Y.,  26  mile^ 
Whitehall,  N.  Y.,  to  Vennont  line,  7  miles;  Eagle  Bridge  to  Rutland 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles ;  total 
owned,  137  miles.  Leases:  Albany  to  Waterford  Junction,  12  miles; 
Saratoga  to  Sohone  ctady,  22  miles ;  Fort  Edward  to  Caldwell,  14  mlleaj 
other  branohes,  7  miles;  total  leased,  56  miles;  total  ojicrated,  192 
miles.  Leased  In  perpetuity  March  1, 1871,  to  the  Delaware  A  Hudson 
Canal  Company,  which  in  Sept.,  1892,  owned  $1,600,000  stock;  rental, 
8  per  cent  on  the  stock  and  Interest  on  the  bonds.  Stock  authorized. 
$10,000,000. 

For  three  months  ending  Sept.  30,  1892.  surplus  over  charges  was 
$138,036,  against  $161,637  In  1891.  For  the  year  ending  June  30, 
1892,  gross  receipts  were  82,573,275,  against  $2,572,192  In  1890-91; 
net,  $991,672,  against  $963,876;  deficit  under  charges,  $187,211, 
against  $136,205  in  1890-91.  (V.  53,  ii.  224,  568,  714;  V.  54,  p.  289, 
800 ;  V.  65,  p.  298,  806.) 
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RAILROADS. 


For  explanation  of  colunin  headings,  <bo.,  see  notes 
on  tlri^t  page  of  tables. 


Bentstlaer  it  5«ra.— 8took.8p.o.guar.Del.<StHud.Can 

Ist  mortgage,  consolidatfld o*«fer 

«tcATn'rfoeDa)ii!i7/c— Receiver's  cort.for  $1,000,000. 

Consol.  M.,  Richnioiid  to  Danville  &  bra.,  gold 

Debenture  mortgage  bonds,  income  cumulative. . 
ConsoI.M.g.  ($1.5,000  p.m. ).f  or  .8  ($1-1,.") 00,000)0* 
E(iuipmentTnistl)onda,gold,a.f.,subJ.  to  call.c* 
Equipment  s.f.  bonds,  $'2,000,000,  g.,sul).  to  call. c* 
Northwestern,  N.  C,  Ist  M.  ($1,5,000  p.  m.)  g.  gu.o 
Klchraond  York  River  &  Chesa^>eake,  1st  raortg 

2d  mortgage,  Richmond  to  West  Point,  Va 

Stock,  guaranteed  6  per  cent 

Wash.Oh.A  West.  Ist  M.  guar.,Alexan.toR.  HUl.o 

Income  mortgage 

Oxford  &  Clarkav.  1st  M., $15,000  p.  m.,gold....o 

Clarksvllle  A  X.  Carolina  1st  mort.,  guar 

DanviUeJA  West.  Ist  M.  $15,000  p.  m.,gold,guar  c 
mich.Fred.  it  Po/.— St'k,coui.($l,071,100  dlv.,obllg.) 
Stock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  o 

1st  n*ortgage,  convertible 

do        do    , 

do     coupon  bonds  due  in  London 

do  do  due  in  U.  8 

do  certificates  of  debt,  due  In  U.  S . . . 

2d  mortgage  do  do 

Consol.  mortgage  for  $2,000,000,  gold o*4r 

Rich.  Nichol.  In.  rf:  B.— Istmortgage,  gold o' 

Bichmond  a  I'elersburg — Stock 

Consolidated  mortgage  ($50,000  are  Ts) 

Consolidated  mortgage  for  $1,000,000,  gold o* 

Btlchmond  <t  WesU'otnt  Terminal  K.  <t  W.  Co.— Stock 
Pref.  5  p.  e.  stk.,  cumulative,  subject  to  call  at  110 


Miles 

of 
Road. 


192 
79 

i52 
152 
152 


100 
38 
38 


50 
50 
50 

7 
70 


79 
79 
79 
79 
79 
79 
79 

"23 
23 

27 


Date 

of 
Bonds 


1871 
1892 
1874 
1882 
1886 
1889 
1891 
1888 
1873 
1880 

1884 
1884 
1887 
1887 
1891 


185C 

1856 

1858 

1870 

1858 

'44-66 

1890 

1889 

1875 
1890 


Size,  or 

Par 
Value. 


$100 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

i",6oo 
1,000 

1,000 
100 
100 

Various 
Various 
Vai-ious 
Various 
Various 

$i'.6oo 

1,000 

100 

500  &e. 

1,000 
100 
100 


Amount 
Outstanding 


$10,000,000 

2,000,000 

760,000 

5,997,000 

3,358,000 

4,498,000 

1.490.000 

883,000 

1,500,000 

400,000 

500,000 

497,500 

1,000,000 

625,000 

750,000 

111,000 

500,000 

2,238,000 

500,400 

I      134,520 

48,687 

•     300,000 

83,303 

53,511 

500.000 

2,375,000 

1,000,000 

380,000 

300,000 

70,000,000 

5.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  per  an. 
7 
6 

il: 
!«• 

6 

6  per  an. 

4 
6 

!«• 

7  per  an. 
7  per  an. 
5      6&7 

^  i 

6 

7 
5 

4>ag. 
6g. 
See  text, 
6&7 
4»sg. 


See  text.  J.  A  J. 


When  IWTiere  Pavable,  and  by 
Payable  whom. 


& 

& 

& 

& 

& 

& 

& 

& 

& 

A 

A 

& 

A 

A 

A  N. 

A  O. 


N.Y.,Del.&H.CanalCo. 

do  do 

N.  Y.,  Central  Tr.  Co. 

Coup.  July  '92  bought. 

Apr.,'92,  coup.lastpaid. 

Apr.,'92,coup.  last  paid. 

Central  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

None  paid. 

May  ,'92,  coup.last  paid. 

May,'9'2,  coup.last  paid. 

Apr.,'92,coup.la8t  paid. 

Phila.  <Sc  Richmond. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.Y.,PhlIa.orRlchm'd. 

In  default. 

Richmond,  OiBce. 

do  do 

N.  Y.,  Brown  Brothers. 


Bonds — Prlnoi- 

pal,W'hen  Due. 

Sioekt—LiM 

Dividend. 


July  1,  1892 
May  1,  1921 
July,  '93  A  '94 
Jan.  1,  1915 
Apr.  1,  1927 
Oct.  1,  1936 
Sept.  1.  1909 
May  •92-1906 
Apr.  1,  1938 
Jan.  1,  1894 
Nov.  1,  1900 
July  2,  1892 
Feb.   1,  1924 

May,  1924 
Nov.  1,  1937 
Nov.  1,  1937 
Oct.  1,  1936 
July  1,  1892 
Nov.  1,   1892 

July,  1895 
1901 
1901 
1901 

July,  1899 

1901-1902 
Apr.  1,  1940 
July  1.  1919 
July  1,  1892 
May  1,  1915 
Apr.  1,  1940 


July  15. 1891 


Richmond  Sc  Danville.— CSee  3fap.;— Owns  from  Richmond,  Va.> 
to  Danville,  Va.,  140  miles,  with  branches,  including  Piedmont  RR.,  Ac, 
SO  miles ;  Richmond  York  River  A  Chesapeake  RR.,  39  miles ;  North 
Carolipa  RR.,  223  miles;  Atlanta  &  Charlotte  Air  Uno  Railway,  269 
miles;  total  system  proper  751  miles.  Operating  leases :  Northwestern 
North  Carolina,  100  miles  ;  Virginia  Midland  Railway,  408  miles ;  Wash- 
ington Ohio  &  Western  RR,  50  miles ;  Wo-^terii  North  Carolina  RR.,  309 
miles ;  Charlcttc  Columbia  &  Augusta  RE.  and  leased  lines,  363  miles ; 
Coliunbla  &  Greenville  RR.,  leased  lines  ana  branches,  296  miles; 
Richmond  &  Mecklenburg  RR.,  31  miles  ;  Georgia  Pacific  Railway,  567 
miles;  Statesville  &  Western,  20  miles ;  Oxford  &  Henderson,  13  miles; 
©xford  &  Clarksvllle,  50  miles:  Northeastern  RR.  of  Georgia,  40  miles; 
Clarksvllle  &  North  Carolina,  7  miles;  High  Point  Railroad,  28  miles. 
Controls  by  ownership  of  stock,  operatmg  separately:  Asheville  A 
Spartanburg,  70  miles ;  Elberton  Air  Line,  51  miles ;  Danville  A 
western,  (narrow  gauge)  70  miles ;  other  lines,  96  miles ;  total  auxili- 
ary system,  2,569  miles ;  total  Richmond  A  Danville  system  March  1, 
1892,  3,320  miles.    Also  steamship  lines  reckoned  at  200  miles. 

STOCK.— The  stock  is  $5,000,000  (par  $100),  of  which  $4,976,100  Is 
owned  by  Richmond  &  West  Point  Terminal,  and  pledged  under  its 
collateral  trust  and  preferred  stocic  agreements. 

RECEivER.snrp.— On  Juno  16,  1892,  on  account  of  the  fluancial  em- 
barrassment of  the  Richmond  &  West  Point  Terminal,  this  roatl  was 
placed  Inhandsof  F.  W.  Iluidekoperand  Reuben  Foster  as  receivers. 

In  July,  1892,  $1,000,000  receivers' certiticates  wfre  issued  to  pay 
the  operating  liabilities  prior  to  the  appointment  of  receivers  and  the 
car  rental  and  interest  obligations  of  the  leased  lines.  Interest  on  the 
leased  line  bonds  due  July  1,  1892,  was  paid  as  usual,  in  order  to 
keep  the  system  intact,  but  the  coupons  of  the  Richmond  A  DanvUle 
fionsol.  6s  were  boui/M  by  W.  P.  Clyde  and  G.  F.  Stone  on  presentation, 
the  receivers  having  no  funds  therefor.  Coupons  of  the  equipment  58, 
however,  wei"e  paid  on  maturity,  Sept.  1,  at  the  Central  Trust  Co. 

On  Oct.  1, 1892,  default  occurred  on  R.  A  D.  debenture  68  and  con- 
aol  58,  Columbia  <fe  Greenville  second  6s,  Georgia  Pacific  second  5s, 
Danvllla  A  Western  58  and  Ashevill"  A  Spartanburg  Os.  See  V.  55,  p. 
690,  639.    On  Nov.  1,  1892,  Interest  on  Virginia  Midland  general  mort- 

fage  bonds,  tlie  Richmond  York  River  A  Chesapeake  second  mortgage 
onds  and  the  Northeastern  of  Georgia  firsts  was  paid,  but  Oxford  A 
■Clarksvllle  and  Clarksvllle  A  Nortli  Carolina  coupons  went  to  default. 
As  to  underlying  bondholders'  committee  see  V.  55,  p.  806. 

Dividends  since  1876— In  1881,  5  per  cent;  In  1882,  7;  in  1887.  3;  In 
1888,  5;  tn  1889, 10;  in  1890, 10;  in  1891,  Jan.,  5 ;  July,  5 ;  In  1892,  nil. 

Bonds,  Etc.— The  "  debenture "  bonds  have  a  Hen  on  the  proiwrty 
flubject  only  to  the  consolidated  mortgage  of  1874,  and  are  entitled  to 
«uch  interest  not  exceeding  6  per  cent  per  annum  (cumulative)  as  re- 
mains out  of  the  earnings  of  the  company  after  paying  the  Interest  on 
the  consol  6s,  tlio  rental  of  all  properties  lea.sed  by  the  company  at  the 
time  the  mortgage  was  made,  and  its  operating  and  renewal  expenses, 
the  sum  so  to  be  paid  to  bo  determined  i)y  the  Board  of  Directors. 

In  1890  the  Richmond  A  Danville  issued  $0,(KX),000  bonds  Jointly 
■with  the  E.  Teun.  Va.  &  Ga.  (See  East  Tenn.)  A  full  statement  of  the 
oompauy's  obligations  on  its  leased  lines  was  in  V.  54,  p.  488. 

Floating  Debt.— Of  the  floating  ael)t  as  it  stood  on  Sept.  8,  1892, 
•$4,434,000  was  secured  by  collateral.  This  coUattral  includes  the 
most  valuable  of  the  securities  formerly  in  the  R.  A  D.  treasury  and 
oertain  sicuritb  s  borrow,  d  from  th  :  R.  &  W.  P.  Terminal,  as  shown 
lor  that  company.  On  tlie  same  date  .$797,000  notes  of  the  R.  & 
D.  bore  the mdorsfmnit  of  th  i  Tiriuinal  Company.  Th '  floatiuK debt 
■was  reported  extended  in  July,  1892,  at  6  per  cent  interest  and  2i»  per 
K!ent  commission.     (V.  54,  p.  79;  ^.  55,  p.  147,  257.) 

Late.st  Eaunin<;s.-  From  July  1  to  July  31, 1892  (1  month),  gross  of 
aystem  $947,  WO,  against  $l,107,O'2O. 

Annual  RKroiiT.— Year  ends  June  30.  Report  for  year  1890-91  was 
given  in  Chronicle,  V.  53,  p.  837,  &c.  'The  net  surplus  of  Rich- 
mond <fe  Danville  proper  above  fixed  charges  was  .$1,212,403;  surplus 
on  other  roads  of  the  system,  except  Georgia  Pacific,  $111,70'/;  detlcit 
on  Georgia  Pacific,  including  improvements  and  betterments,  $1,509,- 
531;  result  on  wliole  systiem  a  deficit  of  .$185,4'2I.  The  following 
■flgures  are  for  the  751  miles  of  the  R.  <fc  D.  system  proper,  advance 
«tatement  for  1891-92  being  in  V.  55.  p.  721 : 

1889-90.  1890-91.  1891-92. 

■Gross  earnings $5,600,712        $5,947,359        $5,944,783 

Operat'g  expenses  and  taxes.    3,186,882  3,085,491  3,037,067 


$2,907,716 

824,195 

1,135,316 

100,145 


Net  earnings $2,413,831  $2,861,868 

Interest  on  bonds )    <  o«o  aa-r  <  895,3.50 

Kentals.&c \    1,662,967^  754,115 

.Slnk'g  fund  for  equip,  bonds 

Surplus $750,864  $1,212,403  $848,060 

.  53,  p.  59, 
V.  55,  p.  22,  257,  298,  590,  039,  T3i,  765.) 

Richmond  Frcdoriokabnrs  &  Potomac— Owns  from  Rich 
mond,  Va.,  to  C^uantico,  79  miles;  James  River  branch,  3  miles;  leases 
Quantico  to  Junction,  2  miles.  The  dividend  obligations  receive  same 
<lividen(ls  as  common  stock,  but  carry  no  voting  power.  In  December. 
1889.  tlie  consolidated  mortgage  for  $2,000,000  was  authorized  to 
mrovlde  for  prior  bonds  maturing,  for  extensions,  doul)Ie-track, 
JiC.    Dividends   of   7  per  cent  paid   on  common  stock  and  dividend 


obligations  in  1888  and  1889;  in  1890,  O^j  per  cent;  In  1891,  7  per 
cent;  In  1892,  Jan.,  3'«;  July,  3»a.  From  July  1, 1892  to  Sept.  30,  1892 
(3  months),  gross  earuiuis  were  $173,010,  against  $165,199  In  1891; 
net,  $51,629,  against  $53,073.  In  year  ending  June  30,  1892.  gross 
earnings  were  $746,528 ;  net,  $290,951 ;  surplus  over  interest  and 
dividends,  $49,834,  asainst  surplus  of  $52,084  In  1890.  (V.  49,  p.  826; 
V.  50,  p.  312,  520,  904;  V.  52,  p.  39;  V.  53,  p.  753.) 

Richmond  NIcholasvllIo  irrlne  Sc  ReattyTlIIe.— Line  of 
roail— Versailles,  Ky.,  to  Beattyville  at  thoTliree  Forks  of  the  Kentucky 
River.  97  miles,  of  wliich  62  miles  are  in  operation.  In  Dec,  1891, 
John  McLood  was  appointed  receiver.  The  claims  against  tlio  com- 
pany were  said  early  in  1892  to  be  not  exceeding  $500,000  and  the 
bonded  deljt  as  sliown  in  the  table.  In  August,  1892,  stockliolders 
agreed  to  a  plan  tor  completing  the  road  to  Beattyville  at  a  cost  of 
from  $400,000  to  $500,000— .see  V.  55,  p.  257.  Stock  authorized, 
$2,425,000;  par,  $100.  (V.  51,  p.  609:  V  53,  p.  846;  V.  55,  p.  257.) 

Richmond  ic  Petersburg:.— Owns  from  Richmond  to  Potersburg- 
Va.,  23  miles.  James  River  braueli,  4  miles.  The  consolld.ited  mort. 
gage  of  1890  provides  for  outstanding  obliaatlons,  double-tracking,  &o. 

Dividends  since  1883— In  1884. 1885  and  1886.  5  per  cent:  in  1887, 
6;  in  1888,  1889,  1  890  and  1891,  7;  in  1892.  January,  3  "s ;  July,  319. 

From  July  1, 1892,  to  Sept.  30, 1892  (3  months),  gross  earnings  were 
$88,340,  against  $81,367  in  1891 ;  net,  $30,719,  against  $25.8,5?). 

Fiscal  year  now  ends  June  30.  In  year  1891-92,  gross  earnings, 
$338,263;  net,  $95,113.  In  1890-91  gros.s,  $325,268;  net,  $73,878; 
total  net  income,  $91,177;  interest  paid,  $24,500;  dividends  (7  per 
cent)  $70,000.— (V.  51,  p.  143;  V.  53,  p.  879.) 

Richmond  &  Went  Point  Terminal  Ralliray  Jc  Ware- 
house Co.— The  mileage  controlled  and  operated  was  about 
8.816  miles  (including water  lines)  as  follows:  Richmond  <Se  Dan- 
ville system,  3,320  miles;  East  Tennessee  Virginia  dc  Georgia  system, 
2,318  miles;  Alabama  Great  Southern,  296  miles;  Central  Railroad  of 
Georgia,  2,682  miles;  Water  lines :  Ocean  Steamship  Company  and 
Baltiinore  Ches.  A  Rich.  S.  B. 

HisroRV,  Etc.— Incorporated  by  an  act  of  the  Legislature  of 
Virginia  of  March  8, 1880,  and  purchased  a  large  amount  of  Southern 
railroad  securities,  which  enablea  it  to  operate  the  systems  abeve  named. 
Messrs.  Clyde,  Strong,  etc.,  became  directors  In  Sept.,  1892.  (V.  55,  p. 
463.) 

BECEtVEBSHip.— On  Juno  22, 1892,  W.  G.  Oakman,  theretofore  Presi- 
dent of  the  Terminal  Company,  was  appointed  its  receiver  on  applica- 
tion of  parties  largely  inUsrested  in  the  securities  of  the  company  and 
on  August  23  Ilia  receivership  was  made  permanent.  Default  on  the 
company's  bonds  took  place  Aug.  1  and  Sept.  1.  The  Central  of  Georgia, 
the  Richmond  A  Danville  and  the  East  Tennessee  are  also  in  tlie  liahds 
of  receivers.  As  to  various  committees  appointed  l)y  Terminal  security 
holders  see  references  below  and  V.  55,  p.  257,  332.  Circular  of  advi- 
sory committee  of  seventeen  was  in  issue  of  Aug.  27, 1892. 

In  September,  1892,  the  court  gave  the  receiver  permission  to  bring 
suit  to  cancel  the  agreement  and  to  recover  tha  momys  by 
which,  through  purchase  of  the  stock  and  most  of  the  bonds  of  the 
Georgia  Company— which  see— the  Terminal  became  holder  of  $4,000,- 
000  Central  of  Georgia  stock  at  a  price  it  is  claimed  far  exceeding  its 
value.    See  V.  55,  p.  422. 

Oai'ITal  8t<x:k.— The  preferred  stock  Is  scoured  by  deposit  of  $2,500,- 
100  Richmond  A  Danville  stock,  of  which  In  July,  1892,  $180,000  had 
been  hypothecated. 

Dividends  on  preferred  stock— In  1887,  2ia  per  cent;  In  1888,  5;  in 
1889,5;  in  1890.  5;  in  1891,  Jan.,  2'a  ;  inJuly,  2'a;  since,  none. 

PRICE  OF  Stock.— Common  in  1888,19  3)29^;  in  1889,  19>3a27%;in 
1890,  13ia®28>4:  in  1891,  SagaiO^:  in  1892,  to  Nov.  18,  inclusive, 
6k®17'9.  Preferred  In  1887,  43a87>4;  in  1888,  55»87'4:  in  1889. 
76»84%;  in  1890,  60'a3i87»2;  In  1891,  43a)76>fl;  In  1892.  to  Nov.  18, 
Inclusive,  37379.  * 

Floating  Deiit,  Securities  Owned,  Etc.— On  Sept.  8, 1892,  the 
receiver  repoit«l  tlie  company's  floating  delit  to  be  $279,200,  and  the 
notes  of  the  Riciimond  A  Danville  endorsee!  $797.CK)0.  To  secure  float- 
ing debt  of  tiie  Terminal  were  pledged  $230,000  of  securities  shown 
below  and  $137,000  Chester  A  Lenoir  and  Cheraw  A  Chester  bonds 
borrowed  from  tlie  Richmond  A  Danville.  The  securities  owned  by 
the  Terinin.ll  were  on  Sept.  10, 1892,  as  follows  : 


SeeurilCet  in  Go's.  Ireasuru. 

E.  Tenn.Va.  AQa. com.  $5,880,000 

Do           2d  pref.  391,000 

Oxford  A  Hend.  com..  325,000 

Rich.  &  W.  P.  Ter.  com.  68,640 

8tatosville.tWe9t.oom.  500,000 

Virginia  Midland  com.  34,233 

Various  other  stocks..  124,997 

Rich.  A  Mecklenb.  2ds.  160,000 

Stateof  Georgia  3ifl8..  1,000 


Total  par  value $7,484,870 

Owned  ami  pledged  for  B.  T.  Co. 

floating  debt. 
Virginia  Midland  com.        $80,000 
E.  'Tenn.  V.  &  G.  2d  pf.         100,000 
Char.  Col.  A  Aug.  st'k.  50,000 


Total  par  value $230,000 


Loaned  R.  <t  D.  BB.  Co. 

Oxford  A  Hend.  1st  M.       $195,000 

State8ville&Weat.lst.         300,000 


Total  par  value $495,000 

Loaned    R.    <t  D.  attd    by    them 
pledged  onjloatitig  deal. 


Rich.  itDan.  eouip.  6s. 
E.Tenn.Va.&Ga.Ex.5s 
do  do  Gen.  M.  5s. 
.Stateof  Georgia  3138. 
Virginia  Midland  com. 
E.  Tenn.  V.  i  G.  1st  pf. 
do  2d  prt-f . 

R.  A  W.  P.  Ter.  com. . 
Ga.  Pac.  Equip.  68.... 


$726,000 
620,000 
230,000 
701,000 
840,000 
500,000 

1,820,000 

346,200 

47,000 


Total  par  valu  • $5,830,200 


id'3 
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RAILROADS. 


For  explanation  of  column  beadings,  &c.,  see  notes 
on  lirst  page  of  tables. 


Sichmoiid  <e  West  PI.  Ter.  H.  <i  TV.  Co.—Conelutled. 

Collat.  trust  bonds,  gold,  subject  to  call  at  105 .. . 

Consol.  collat.  tru8t,gold,  subject  to  call  at  lOO.c* 
Rio  Orande  Junction— ^tock 

1st  mortgage,  gold,  guar.  Jointly c* 

Sio  Orande  SoH(flc;-K— Stock,  $25,000  per  mile 

Ist  mortgage,  $25,000  per  mile,  gold c*&r 

Bio  Orande  TTes^crrt— Preferred  stock 

1st  trust  mortgage,  gold c* 

Roanoke  <£  Southern — Stock 

1st  Mortgage,  goM,  $15,000  p.  m.,  guar.  p.  &i...o* 

Equip,  trust  ($210,000)  guar. p.  &i. liy  N.  &W-  c* 
Roc/i.  <t  Oenesce  Fai.— Stock,  6%  rental  N.Y.L.E.&W. 
Koe/c  Island  t£  Peoria — Stock 

1st  mortgage r 

Consolidated  1  st  mortgage r 

Rome  Watertmmi  A  Ogdensburg — Stock  5  p.  o.  guar. 

1st  M.,Wat.  &  R.,Rome  toCapeVln.,9.f.,notdr'n.c* 

Consolidated  mortgage  (See  remarks) c. 

Syracuse  Northern  Ist  mortgage  (gold) c* 

Oswego  &  Rome— 1st  mortgage,  guar 

Oswego  &  Rome  2a  mtge.g.,  gu.by  R.  W.  &  O.C. 

Oswego  Bridge  and  Syr.  Pb.  &  Os.  1st  mortgages 

Norwood  &  Montreal  Ist  mortgage,  gold 

K.  W.  &  Og.  Term.  RR.  Co.  1st  mort.,  gold,  guar.c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1887 

$1,000 

1889 

1,000 

62 



100 

62 

1889 

1,000 

172 

100 

172 

1890 

1,000 

522 

100 

504 

1889 

l,000&c 

122 

100 

122 

1892 

1,000 

1891 

1,000 

18 



100 

113 

91 

1878 

25,000 

113 

1885 

5,000 
100 

97 

1855 

100  &c. 

409 

1874 

4,000 

45 

1871 

1,000 

28 

1865 

1,000 

28 

1891 

1,000 

18 

1885 

13 

1886 

14 

1888 

1,000 

Amount 
Outstanding 


$5,500,000 

11,065,000 

2,000,000 

1,850,000 

4,310,000 

4,310,000 

6,250,000 

14,000,000 

2,396,450 

2,041,000 

210,000 

555,200 

1,500,000 

150,000 

450,000 

8,768,100 

417,800 

9,081,000 

500,000 

350,000 

400,000 

275,000 

130,000 

375,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

g- 

5 

g. 

5 

g- 

5 

g. 

5  per 

an. 

4 

g- 

5 

g- 

6  per 

an. 

5  per 

an. 

1( 

6 

5  per 

in. 

6 

5 

7 

7 

5 

g. 

6&6 

g. 

5 

g. 

5 

g. 

F.  &  A. 
M.  &    8. 


J.    &  D. 


J.   &   J. 

Q.-F. 

J.    &   J. 


M.  &  S. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

Q.-F. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
F.  &  A 
F.  &  A. 
A.  &  O. 
M.  &  N. 


Feb.  '92,  coup,  last  paid. 
Mar.'92,  coup,  last  paid. 


N.  Y.,  Maitland,  P.&  Co. 


N.  Y.,  Maitland,  Phelps 

N.Y.,offlce,32  NassauSt. 

N.  Y.,  State  Trust  Co. 


N.Y., 


N.  Y..  Ed.  Sweet  &  Bait. 

Bait  Morc.Ti-.&Dep.Co. 

N.  Y.,by  N.Y.L.E.&W.  Co 

N.  Y.,  Com  Exoh.  Bank, 
do  do 

do  do 

Gr.  Cent.  Station, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


£oHd»— Prinol 

pal.  When  Due, 

Stocks— LuMt 

Dividend. 


Feb.   1,  1897 
Mch.  1,  1914 


Dec.   1,  1939 


July  1,  1940 
Nov.  1,  1892 
July  1,  1939 


Mch.  1.  1922 
.$21,000  Dec.  1 
July  1,  1892 
JvUy  1,  1892 
Jan.  1,  1906 
Jan..l.  1925 
Nov.  15, 1892 
Sept.  1,  1910 
July  1,  1922 
July  1,  1901 
May  1,  1915 
May  1,  1915 
Feb.  1,  1915 
Apr.  1,  191» 
May  1,  1918 


Bonds.— The  6  per  cent  trust  bondsot  1887  (see  abstract  of  mortgage 
V.  45,  p.  575)  are  a  first  lien  on  the  following : 


West  N.  C.  consols.  - . 
do  2d  mort . 


Total  par  value. .  ..$17,296,900 


Rich.  &  Dan.  stock. . . .  $1,760,900 
E.T.Va.  &  Ga.  Ist  pref.     6,000,000 

Col.  &  Gr  en.  com 1,000,000 

do       do     pref 1,000 

Va.  Midland  stock 3,100,000 

The  consol.  collateral  trust  5  per  cent  mortgage  bonds  of  1889  (trus- 
tee. Central  Trust  Co.;  see  abstract  of  mortgage  In  CHRONroLE,  V.  49, 
p.  115),  are  a  second  lien  on  the  securities  pledged  for  the  6  per  cent 
bonds  and  on  $2,500,000  Richmond  &  Danville  8tock,pledged  for  the 
preferred  stocli,  and  a  first  lion  on  the  following: 


N'east.BR.ofGa.g'n.M. 
do  do     stock. 

Rich.&  Meck.BR.stock 
Rich. &  Dan.  RR.stock. 
E.Tenn.  Va.&Qa.  1  st  pf . 

do  do        2dpf. 

Central  RR.  &  Banking 

Co.  of  Ga.  stock 

Georgia  Co'y  stock. . . . 


$315,000 

120,000 

300,000 

70S, 100 

2,283,200 

4,225,000 

220,000 
11,990,000 


Total $40,845,300 


Char.C.&  Aug.RR.sfk.  $1,300,000 
Va.  Midland  Ry.  stock.         470,000 
Western N  C.RR.,com.     3,160,000 
do  do        pref.     3,160,000 

Ga.  Pacific  By.  stock- .      4,370,000 

do    do  income  mort.     1,397,000 

Ga.  Co.  5  p.c.  col.  trust.     3,447,000 

Ash.  &  8part..RR.2d  M.         215,000 

do  do      stock.     1,040,000 

Wash.  O.&W.RR.  Inc..        625,000 

do  do     stock.     1,500,000 

In  1890  the  company  guaranteed  $6,000,000  Cincinnati  Extension 
bonds,  issued  (olntly  by  Richmond  &  Danville  and  East  Tennessee,  Vir- 
ginia &  Georgia  and  secured  by  deposit  of  the  stock  purchased  in  ob- 
taining control  of  the  "Erlanger"  roads. 

Genekal  Finances,  ETC—The  controlled  companies,  Richmond  & 
Danville,  Central  of  Georgia  and  the  East  Tennessee  Virginia  &  Georgia 
had  run  up  fioating  debts  which  embarrassed  the  Terminal  Company, 
and  in  1892  all  these  companies,  including  the  Terminal  Company 
Itself,  were  placed  in  the  hands  of  receivers.  See  above  and  also  re- 
marks under  the  respective  companies.  A  plan  for  readjustment  of  the 
Richmond  Terminal  finances  was  issued  in  March.  1892,  by  the  Olcott 
committee,  but  the  underlying  securities  failed  to  come  in.  See  V.  54, 
p.  487.  Messrs.  Drexel,  Morgan  <Sc  Co.  were  asked  to  undertake  the 
reorganization  but  declined  on  the  ground  that  they  could  not  seou  re 
the  co-operation  of  all  factions.    See  v.  54,  p.  888,  and  V.  55,  p.  23. 

Earnings.— The  Olcott  committee  prescntei  the  foLowing  statement 
showing  the  result  of  operating  the  present  system. 
Gross  earnings  in  year  1890-91  (including   Alabama  Gt. 

Southern  but  excluding  the  Central  of  Georgia) $28,338,500 

Net  earnings  over  expenses  and  taxes 8,744,736 

Fixed  charges 9,474,837 

Annual  Report.— For  the  year  ending  June  30  the  earnings  of  all 
allroad   lines  then  controlled  were  as  follows : 

1888-89.  1889-90.  1890-91. 

Miles  operated  November  30..        7,521  8,558  9,052 

Gross  earnings $35,596,983  $41 ,361 ,095  $43,849,344 

Net  earnings $11,699,512  $13,132,903  $13,968,464 

Charges 9,434,445  10,637,185  11,455,457 


Surplus $2,265,067       $2,495,717       $2,513,007 

The  company's  report  for  year  ending  Novemlier  30, 1891,  was  given 
at  length  in  V.  53,  p.  878,  and  showed  the  following  income  account. 


Betjemte—  1890-91. 

Divs.  Rich.  &  Dan $467,620 

Dlvs.  E.  T.  1  st  pref 175,664 

Divs.  Cent.  RR.  of  Ga..  316,964 

Int.  E.  T.  1st  mortgage.  18,000 

Various  interest 281,685 


Expenses—  1890-91. 

Int.  6  per  cent  col.  trust.  $330,000 

Int.  5  per  cent  col.  trust.  553,250 

Interest  on  Ga.  Co.  5s...  27,650 

Divs.  on  pref.  stock 249,850 

Gen.  anA  legal  expenses  66,252 


Total $1,259,933       Total $1,227,002 

Net  for  year $32,931 

—(V.  53,  p.  96,  224,  256,  408,  475,  641,  674,  713,  754,  804,  846,  878, 
881,  921,  969;  V.  54,  p.  34,  79,  120,  329,  410,  443,  486,  487,  560,  561, 
598,  643,  684,  762,  846,  888,  924 ;  V.  55,  p.  23,  59,  147,  178,  216,  257, 
298,  332,  463,  504,  590,  724.) 

Rio  Grande  Junction.— Owns  road  from  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  and 
Denver  &  Rio  Grande  at  30  per  cent  of  gi'oss  earnings,  which  companies 
jointly  and  severally  guarantee  the  bonds,  principal  and  interest. 
Stock  is  $2,000,000;  par,  $100.    (V.  51,  p.  829,  830;  V.  52,  p.  204.) 

Rio  Grande  Southern.— (^ See  Map  Denver  <t  Rio  ffroiide.;— Road 
completed  Jan^  1892,  from  Dallas  (new  name  Ridgeway),  Col.,  on  the 
Denver  &  Rio  Grande,  southerly  to  Diirango,  165  miles,  and  branch  to 
Tellurlde,  7  miles,  all  narrow  gauge.  Built  in  the  interest  of  the  Den.  & 
Klo  Grande.    Mortgage  (trustee.  Central  Trust  Company  of  New  York) 


gross  earnings,  $491,607;  net,  $267,400;  interest  charge  on  112 
miles  operated  during  the  year,  $140,000 ;  balance  surplus,  $127,400. 
— (V.  53,  p.  674  ;  V.  54,  p.  160,  163,  444,  446;  V.  55,  p.  463,  'J64.) 

Rio  Grande  Western.— ( See  jlfap.j— Line  of  Road— Owns  Cre- 
vasse, Col.,  to  Ogden,  Utah,  310  miles,  to  Alta,  Bingham  Coal  Mines,  etc., 
57  miles ;  San  Pete  branch.  Thistle  to  Manti,  61  miles ;  Sevier  Railway 
(proprietary  line— all  securities  owned),  Manti  to  Salina,  26  miles ; 
Tintic  Range  Ry.  (proprietary  line,  all  securities  owned)— Springville 
to  Eureka,  etc.,  50  miles;  total  owned,  504  miles.  Leases  Crevasse  to 
Grand  Junction,  18  miles.  Total  operated,  522  miles.  The  Rio  Grande 
Junction  Road,  64  miles,  opened  in  November,  1890,  affords  a  through 
connection  of  standard  gauge  to  the  Denver  &,  Rio  Grande  and  the  Colo- 
rado Midland.— (See  V.  51,  p.  680.) 

History.— Formed  in  June,  1889,  to  succeed  the  Denver  &  Rio 
Grande  Western,  by  plan  of  March,  1889,  for  widening  gauge  and  re- 
tiring old  securities  with  new  issues.    See  V.  48,  p.  429;  V.  52,  p.  941. 

Capital  Stock.— Common  stock  authorized  and  outstanding,  $10,- 
000,000 ;  preferred  stock  authorized,  .$7,500,000 ;  outstanding,  as  in 
the  table;  par,  $100.  Preferred  stock  is  entitled  to  5  per  cent  dividend, 
non-cumulative,  then  common  stock  to  5  per  cent,  after  which  both 
classes  of  stock  share  pro  riita. 

In  June,  1892,  common  stock  for  $2,500,000  was  sold  to  common  and 
preferred  stockholders  at  40,  the  proceeds  paying  for  the  securities  of 
tlie  Tintic  Range  Ry.,  completed  in  March,  1892.  The  acquisition  of 
this  line  is  expected  to  add  largely  to  net  earnings  without  any  increase 
in  fixed  charges.    See  V.  54,  p.  526,  762. 

An  increase  in  preferred  stock  from  $5,000,000  to  $6,250,000  was 
authorized  in  April,  1891,  the  new  stock  being  taken  by  stockholders  at 
$65  per  share.  The  proceeds  of  this  issue  were  applicable  to  new  equip- 
ment increased  terminal  facilities,  etc.    See  V.  52,  p.  499. 

Dividends.— Preferred  stock— A  dividend  of  2's  per  cent  in  preferred 
stock  was  paid  February,  1891,  and  the  first  quarterly  cash  dividend 
of  m  per  cent  May,  1891;  Aug.  II4;  Nov.,  \^4,.  In  1892,  February, 
I14  per  cent;  May,  II4;  August,  Hi;  November,  II4. 

Price  of  Stock— Common— In  1890,  15®24''8;  In  1891,  23®44;  in 
1892.  to  Nov.  18  Inclusive,  35%®41. 

Preferred  stock— In  1890,  40®55;  In  1891,  55i4®75'8;  in  1892,  to 
Nov.  18  Inclusive,  64®74. 

Bonds.— See  abstract  of  mortgage  (Central  Trust  Co.,  trustee)  In  V. 
49,  p.  237,  and  statement  to  New  York  Stock  Exchange  In  V.  50,  p.  73. 

Latest  Earnings.— From  July  1, 1892,  to  Sept.  30, 1892  (3  months), 
gross  $759,646,  against  $740,481  in  1891;  net,  $295,917,  agst.  $311,661. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  on  fourth  Monday  in  July.  Advance  statement  for  1891-92  in  V. 
55,  p.  420.    P  sport  for  1890-91  In  V.  53,  p.  672,  674. 

1889-90.  

Mileage 387 

Gross  earnings $1,622,234 

Total  net  Income 520,686 

Interest  paid  on  bonds 393,500 

Rental  and  miscellaneous 11,143 

Dividends 


1890-91. 

1891.92. 

407 

522 

$2,346,130 

$2,643,924 

856,783 

911,458 

535,500 

560,000 

15,144 

20,007 

255,369 

312,398 

Is  for  $5,000,000  at  $25,000  per  mile  on  road  and  equipment.  See 
abstract  of  mortgage  V.  54,  p.  163,  and  application  to  New  York  Stock 
Exchange   in   full  In   V.  54,  p.  446.     Stock   authorized.   $."),000,000 


($25,000  per  mile)— outstanding  $4,310,000;  par,  $100.  From  July  1 
to  Sept.  30,  1892  (3  months),  gross  earnings  were  $197,308,  against 
^80,295  In  1891;  net,  $99,930,  against  $46,715;  interest,  etc., 
$62,960;  balance,  surpbis,  $36,970.    In  year  ending  June    30,  1892 


Total  payments $404,643  $806,013  $892,406 

Surplus $116,043  $50,770  $19,051 

-(V.  52,  p.  126,  499,  574;  V.  53,  p.  59,  187,  324,  408,  656,  6T2,  674  i 
V,  54,  p.  243,  526,  598,  762;  V.  55,  p.  100,  420.) 

Roanoke  &  Southern.- Owns  from  Roanoke,  Va.,  via  Walnut 
Cove,  on  Cape  Fear  &  Yadkin  Valley  Railroad,  to  Winston,  N.  C,  122 
miles  (completed  in  March,  1892),  and  from  March  1, 1892,  leased  for 
999  years  to  the  Norfolk  &  Western,  which  guarantees  (by  endorsement 
on  the  bonds)  the  principal  and  interest  of  the  first  mortgage 
bonds ;  and  the  lessee  also  agrees  to  pay  over  any  balance  of  earnings 
'  after  operating  expenses,  taxes,  interest.  Improvements,  &c.  See  V. 
'  54,  p.  405,  601.  The  first  mortgage  (trustee  Mercantile  Trust  & 
Deposit  Company  of  Baltimore)  is  for  $2,041,000,  and  in  addition 
thereto  $15,000  per  mile  for  extensions  not  to  exceed  in  the  aggregate 
100  miles,  and  $10,000  per  mile  for  branches  not  to  exceed  50  miles. 
(See  V.  54,  p.  684.)  Capital  stock  authorized  $8,000,000;  outstanding 
$2,396,400,  of  which  Norfolk  &  West,  owns  $1,837,800;  par  of  shares. 
$100.    (V.  54,  p.  405,  601,  684,  889.) 

Rochester  Si  Genesee  Valley.— Owns  from  Avon  to  Rochester^ 
N.  Y.,  18  miles.  Leased  July  1, 1871,  in  perpetuity,  to  Erie  Railway- 
Rental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rock  Island  &  Peoria.— Owns  from  Rock  Island,  111.,  to  Peoria, 
ni.,  91  miles ;  Rock  Island  &  Mercer  County  Railroad,  22  miles ;  total, 
113  miles.  'The  Peoria  &  Rock  Island  was  sold  in  foreclosure  April  4,. 
1877,  to  the  bondholders.  In  year  1889-90  gross  earnings  were  $655,- 
106;  net,  $345,321;  surplus  over  interest,  taxes,  4fec.,  $285,534;  divi- 
dends, $75,000.  In  year  1890-91,  gross  $764,595.  Semi-annual  divi- 
dends of  5  per  cent  per  annum  have  boon  paid.   President.  R.  R.  Cable. 

Rome  W^atertoivn  Sc  Ogdensburg.— fSee  Map  New  York  Cen- 
tral <t  Hudson  River  Railroad.) — Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  299  miles,  less  28  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  &  RomeRR.;  Richland  t<-  Rome.41  miles; 
brancnes  to  Cape  Vincent,  Ogdensburg,  Pulaski,  Fulton,  etc.,  109  miles ; 
total  owned,  421  miles.    Leases  Utioa  &  Black  River  Railroad,  Utica  to 
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Xome  Watertowmt  Ogdensburg. — (Concluded.) 
Utica  &  Bl.  Elv.  8t'k,7  p.  c.  perpet.  gu.  by  R.W.&O. 

Black  River  &  MoiTietown  Ist  mortgage c 

Clayton  >fe  Theresa  1st  mortgage c 

Ist  mort.  on  98  miles,  2d  on  52  miles,  g.,  guar.c* 

Rutland — Stock,  preferred 

General  mortgage  (8  per  cent,  reduced  to  6) o 

2d  mortgage  in  exchange  for  equipm't  bonds,  &0..0 

First  cousol.  mort.  for  $3,500,000.  gold o*&r 

Sag.  Tuscola  <t  Huron— 1st  M.,  $15,000  p.2i.,gold.c* 

Baginaw  Valley  d  St.  Louis — Ist  mortgage c&r 

8t.  Johtisbury  d  Lake  Ohamplain — Common  stock 

Preferred  stock 

let  mortgage c&r 

Consolidated  mortgage  (for  $1,000,000),  gold.  .0* 

Bonds  for  $2,500,000 

St.  Joseph  tt  Grand  Island — Stock 

iBt  mortgage,  gold..  Interest  guar,  by  U.P 0* 

2d  mortgage,  income,  gold c* 

Kan.  C.  &  O.  RE.  IstM.  ($15,OOOp.m.)g.,int.gu.o*&r 
Bt.  L.Mton  a  Springfield.— Bee  St.  Louis  Chicago  & 

St.  Louis  Alton  (£  Terre  Haute — Common  stock 

Preferred  stock  (7  cumulative)  convertible 

1st  mort.,  series  A,  siuking  fund,  not  drawn. . . 
1st  mort.,  series  B,  sinking  fund,  not  drawn... o* 

2d  mortgage,  preferred,  series  C c* 

Do  do  SerlesD c* 

2d  mortgage,  incomes o" 

Dividend  bonds,  income  (see  V.  •48,  p.  389) 


MllCB 

of 
Road. 


150 

36 

16 

150 

120 

120 

120 

120 

67 

36 


131 
131 
131 

252 

252 

196 

ST.  Pa 


207 
207 
207 
207 
207 


Date 

of 
Bonds 


•68-71 
1874 
1873 
1890 

1872 
1878 
1891 
1891 
1872 


1880 

1884 


1885 
1885 
1887 

UL. 


1862 
1862 
1862 
1862 
1862 
1881 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 

500  &c. 

500  &c. 

1,000 

100 

100  &c. 

100  &c. 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

'ioo 

1,000 

1,000 

500  &c. 

100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$1,103,000 

500,000 

200,000 

1,300,000 

4,239,100 

1,500,000 

1,500,000 

500,000 

1,000,000 

446,000 

2,550,090 

1,298,500 

550,000 

91.000 

m 

4,600,000 
6,998,000 
1,679,000 
2,713,000 

2,300,000 
1,170,800 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 
1,357,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wben    Where  Payable,  and  by 
Cent.     Payable  Whom 


7  per  an. 

7 

7 

4  per  an. 
6 
5 
41a  g. 


6 

5g.  <&6 
4 


5g. 
5  g. 


See  text, 
7 
7 
7 
7 
7 
6 


M.  &  S. 

J.   &  J. 

J.   &  J. 

J.    &  J. 

J.  &  j: 

M.  &  y. 

F.  &  A. 
J.  &  J. 
M.  &  S. 
M.  &  N. 


A.  &  O. 
Various 


N.  Y.,Gr.  Cent.  Station. 

do  do 

do  do 

do  do 

Rutland,  Clem.  Nat.  Bk. 

Bos.,GlobeNatBk.&Rut 

do  do 

New  York  City. 

New  York  City. 

Boston,  Second  Nat.  Bk. 


M.  &  N, 
J.  &  J, 
J.   &   J 


J.  &  J. 
A.  &  O, 

F.  &  A, 
M.  &  N, 
M.  &  N, 
June  1 


Bonds— Frinei- 

pal,  When  Due. 

Stocks— l,ast 

Dividend. 


Boston,  B.  &  L.  ER.  Of. 
do  do 


N.  y..  Central  Trust  Co, 

See  text. 
N.  Y.,  Central  Trust  Co, 


N.Y.,U.  8.  Trustee, 
do  do 

do  do 

do  do 

do  do 


Sept.  30, 
Jan.  1, 
July  1, 
July  1, 
July  1, 
Nov.  1, 
Aug.  1. 
July  1, 
Sept.  1, 
May  1, 


189Z 
1894 
1898 
1922 
1892 
1902 
1898 
1941 
1931 
1902 


Oct.  1,  1910 
Apr.  1,  1914 


May  1,  1926 
July  1.  1925 
Jan.   1,  1927 


Jan.  10,  1889 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
AfterJan.,'94 


Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Rome  Eailroad 
as  above,  28  miles ;  Carthage  Watortown  &  Sackett's  Harbor  Railroad, 
Carthage  to  Sackett's  Harbor,  30  miles ;  trackage— to  Niagara  Falls,  2 
miles ;  Fultou  to  East  Oswego  (Now  York  Ontario  &  Western  Railway) , 
12  mUes ;  total  leased,  222  miles     Total  operated,  643  miles. 

In  March,  1891,  leased  diu-ing  the  full  term  of  its  corporate  existence 
and  renewals  thereof  to  the  Now  York  Central  &  Hudson  River  RR. 
Co.,  which  assumes  the  debt  aud  guarantees  5  per  cent  on  the  stock. 
The  stockholders  received  a  stock  dividend  of  20  per  cent.  For  wording 
of  guaranty  see  V.  52,  p.  463.  Stock  authorized  $10,000,000.  Earn- 
ings ara  included  in  those  of  the  lessee. 

Dividends  from  1887  to  February,  1891,  both  Inclusive,  at  rate  of  6 
per  cent  yearly :  March,  1891,  20  per  cent  in  stock ;  in  May  and  there- 
after 5  per  cent  per  annum  guaranteed.  The  consol.  58  due  1922  have 
their  interest  payable  in  gold,  but  not  their  principal. 

The  Utlca  &  Black  Elver  is  leased  in  perpetuity,  interest  on  bonds  and 
7  per  cent  on  stock  being  guaranteed.  The  consolidated  mortgage 
Iwmds  of  1890  are  guarauteed,  priuclpal  aud  interest,  by  the  Rome 
Watertown  &  Ogdensburg.    See  V.  50,  p.  771. 

The  Oswego  &  Rome  road  is  leased  in  perpetwity,  and  the  second 
mortgage  bonds  guarauteed  by  Rome  Watertown  &  Ogdensburg  by 
•ndorsement.    (V.  52,  p.  39,  322,  463,  498,  796 ;  V.  53,  p.  713,  793.) 

Rutland.— Owns  from  BeUow's  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles.  This  road  has  been  through  many  changes.  Leased  in  1890 
for  999  years  from  January  1,  1891,  to  the  Central  Vermont,  the 
rental  being  $345,000  per  annum;  this  wiU  be  increased  by  $25,000 
per  annum  as  new  equipment  and  other  permanent  improvements  are 
put  upon  the  property  during  the  next  three  years,  making  the 
rental  $370,000  per  annum,  payable  monthly  In  gold.  The  net  in- 
come will  pay  4  per  cent  on  the  preferred  stock  now,  and  after  the 
funding  of  existing  mortgages  may  pay  5  per  cent.  As  to  lease,  &o.. 
Bee  V.  53,  p.  124. 

Stock.— The  Delaware  &  Hudson  owns  $3,000,000  of  the  preferred 
and  $1,000,000  of  the  $2,480,60(;  common  stock,  par  $100.  Dividends 
on  preferred  stock  since  1880- In  1881,  l^a  per  cent;  in  1882,  2;  in 
1884  and  1885,  1;  In  1886  and  1887,  1^2;  In  1888,  1;  in  1889,  l^s;  in 
1890,  3 ;  in  1891,  2  ;  In  1892.  Jan.,  2,  July,  2. 

Bonds. — The  second  mortgage  Is  a  first  lien  on  rolling  stock  and  per- 
gonal property.  The  consolidated  mortgage  (trustee,  tJ.  8.  Trust  Co. 
ofN.  Y.,)iB  for  $3,500,000,  but  of  this  $3,000,000  can  be  Issued  only 
as  prior  bonds  for  like  amount  retired.    V.  53,  p.  1 24 ;  V.  55,  p.  2  5  6 . 

Sagluair  Tnscola  &  Huron,— Owns  from  Saginaw,  Mich.,  to 
Bad  Axe,  67  miles.  Opened  as  a  standard  gauge  road  June  29,  1891. 
Common  stock  authorized,  $600,000;  par  $1()0.  The  first  mortgage  is 
to  the  Continental  Trust  Co.  for  $1 .000,000.  From  January  1  to  Sept. 
30,  1892  (9  months),  gross  earnings  were  $89,677,  against  $77,406  in 
1891;  net,  $26,5';  1,  against  $13,582.  Wm.L.  Webber,  Presid't,  Saginaw. 

St.  Johnsbnry  &  Lake  Champlaln.— Owns  from  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlaln,  120  mUes,  and  branch  from 
North  Concord,  Vt. ,  to  East  Haven,  1 1  miles ;  total,  131  mUes.  This  was 
the  Portland  &  Ogdensburg,  Vermont  Division,  reorganized  under 
present  title  in  1880.  In  Septemlter,  1890,  $2,500,000  of  4  per  cent 
bonds  were  authorized  to  fund  floating  debt,  (which  on  June  30, 1891, 
amounted  to  $1,200,053),  and  for  other  purposes,  but  none  had  been 
Issued  up  to  March  1, 1892.  Operated  by  Boston  &  Maine.  In  year 
ending  June  30, 1891,  gross  earnings  were  $386,493;  deficit,  $3,364; 
nterest,  &c.,  $38,050;  deficit,  $41,414,    (V.  51,  p.  345.) 

St.  Joiiepb  &.  Grand  Island.— r<See  Map  of  Union  Paeiflc.)— 
IilHE  OF  BOAD— St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kan- 
sas City  &  Omaha  Railroad,  Stromsburg  to  Alma,  151  miles,  and  McCool 
Junction  to  Kansas  City  &  Omaha  Junction,  44  miles;  total,  447  miles. 

History,  Gcar-inty,  Etc.— Successor  of  the  St.  Joseph  .fewest.,  sold 
In  foreclosure  in  1885.  Operated  by  the  Union  Pacific,  which  owns 
$2,301,500  of  the  $4,600,000  stock  (par,  $100),  and  guarantees  the  in- 
terest on  the  first  mortgage  bonds. 

In  January,  1892,  a  new  adjustment  was  made  with  Union  Pacific  by 
■which  $35,000  is  deposited  monthly  for  Interest  on  the  1st  mortgage 
bonds,  and  the  St.  Joseph  &  Grand  Island  is  not  responslljle  for  more 
than  half  the  interest  on  the  Kansas  City  &  Omaha  bonds.  In  June, 
1892,  all  but  $150,000  of  the  $1,679,000  of  the  St.  Joseph  &  Grand 
Island  Income  bonds  had  assented  to  the  agreement  with  the  Union 
Pacific  under  which  coupon  due  July  1, 1890,  was  to  be  paid.  (V.  54, 
p.  79,  965.) 

Kansas  City  &  Omaha  bonds  have  interest  guaranteed  by  St 
Joseph  &  Grand  Island  and  Union  Pacific  under  a  perpetual  agreement 
for  operating  the  road.  The  Union  Pacific  owns  $1,182,500  bonds  and 
$1,595,500  of  the  $4,410,000  stock  of  the  Kansas  City  &  Omaha, 
and  St.  Josenh  &  Grand  Island  owns  $1,822,500  stock. 

Earnings.- From  Jan.  1  to  Sept.  30,1892(9  mos.),  gross  earnings 
were  $894,210,  against  $616,354  In  1891 ;  net,  $324,127,  against  $109,- 
993.  In  1891  gross  earnings,  including  Kansas  City  &  Omaha,  $983,- 
663 ;  net,  $252,761;  total  net  income  (iricluding  amount  received  from 
Union  Pacific  undertratticagreement,  etc.,)  $424,835;  interest  on  bonds, 
$420,000;  corporate  expenses,  $3,725;  due  Kansas  City  &  Omaha 
under  trafllc  agreement,  $129,397;  deficit  for  year,  $128,287.  In  1890 
gross  $1  253,591;  net,  $355,454.    (V.  54,  p.  79,  243,  965.) 

St.  liouls  Alton  &  SprlnKfleld.— (Sbb  St.  Lovis  Chicago  & 
8t.  Paul.) 


St.  lionls  Alton  &  Terre  Haute.— Proprietary  line,  East  St- 
Louis  to  Belleville,  14  miles.  Leases :  Belleville  &  Southern  Illinois 
Railroad,  Belleville  to  Du  Quoin,  111.,  57  miles;  Belleville  &  Eldorado 
RR.,  from  Du  (Juoin  to  Eldorado,  50  miles ;  Belleville  &  Caroudelet  RR., 
from  Belleville  to  East  Caroudelet,  17  miles ;  St.  Louis  Southern,  Pinck- 
neyville  to  Carbondale,  111.,  31  miles;  Carbondale  &  Shawneetown, 
Carbondale  to  Marion,  17  miles;  Chicago  St.  Louis  &  Paducah,  Marlon 
to  Paducah,  and  branch,  53  miles;  total  operated,  239  miles.  This  is 
the  Cairo  Short  Line. 

Organization.— Successor  to  the  Terre  Haute  Alton  &  St.  Louis  sold 
In  foreclosure  In  1861.  In  October,  1890,  the  main  line  from  East 
St.  Louis,  III.,  to  Terre  Haute,  Ind.,  189  miles,  and  branch,  4  mUes, 
which  had  theretofore  been  leased  to  tlie  Cleveland  Cincinnati  Chic- 
ago &  St.  Louis,  were  sold  to  that  company  for  $10,000,000  of  4  pep 
cent  190-year  gold  bonds.    See  below  aud  V.  51,  p.  52,  114,  383,  494. 

Dividends  on  preferred  stock  since  1876.— In  1878, 2  per  cent:  inl881, 
3  and  55  in  bonds;  from  1882  to  1885,  uiolusive,  7;  In  1886,  2is;  liil887, 
nil;  in  1888, 1^4;  in  1889, 1;  none  since. 

Stock  and  Bonds. — The  preferred  stock  has  a  prior  right  to  a  cumu- 
lative dividend  of  7  per  cent  before  any  is  declared  on  eoiumon  aud  th» 
arrears  accrued  to  Jan.  1,1891,  amounted  to  3714  per  cent,  or  $944,- 
163.    The  preferred  stock  is  also  convertible  into  common  at  par. 

The  sale  of  the  main  line  did  not  affect  the  status  of  this  company's 
securities.  Of  the  $10,000,000  bonds  received,  $250,000  were  placed 
in  a  sinking  fund  for  the  issue  itself  (bonds  to  be  purchased,  not  drawn, 
at  or  under  105),  and  $(3,700,000  are  reserved  to  retire  the  bonds  ma- 
turing in  1894.  Of  the  bonds  immediately  at  the  disposal  of  the 
company,  $2,500,000  were  offered  in  exchange  for  the  preferred 
stock,  being  sufficient  to  retire  aU  but  $800,000  thereof,  at  the  rate  of 
$150  in  bonds  for  $100  of  stock.  To  Sept.  1,  1892,  $1,297,600  of 
preferred  stock  aud  fractionals  had  been  retired,  leaving  $1,813,000 
bonds  in  the  company's  treasury.    See  V.  52,  p.  42  .81.  351. 499  7  ! ) 

Of  the  $2,200,000  Series  A  and  B  bonds  given  in  the  table  above  as 
outstanding,  $1,093,000  on  Jan.  1,  1892,  were  in  the  sinking  fund.  On 
Jan.  1, 1892,  there  were  $100,000  bills  payable,  issued  in  1891  lor  im- 
provement of  terminals.  St.  Louis  Alton  &  Terre  Haute  7  per  cent 
bonds  carry  the  right  at  stockholders'  meetings  to  10  votes. 

St.  L.  Alt.  &  T.  Et.  dividend  b  onds  are  not  entitled  to  receive  anything 
for  principal  or  interest  until  all  arrears  of  dividend  upon  the  preterrea 
stock  and  other  prior  legal  claims  shall  have  been  adjusted,  and  a  sur- 

Slus  of  annual  earnings  reached  which  will  be  applicable  to  such  divl 
end  bonds.    See  V.  48,  p.  389. 

Leased  Lines— The  Belleville  it  So.  Illinois  is  leased  to  this  company 
for  999  years  from  Oct.  1, 1866.  Lease  rental  40  p.  c.  of  gross  earnings 
up  to  $7,000  per  mile  (except  on  coal,  .fee),  30  per  cent  above  $7,000 
and  up  to  $14,000  per  mile,  and  20  per  cent  on  any  excess  of  $14,00O 
per  mile.  Interest  on  bonds  and  sinking  fund  of  $5,000  per  year  guar- 
anteed by  lessees. 

Common  stock  of  BelleviUe  &  Southern  Illinois  is  $430,000  and  pre- 
ferred $1,275,000,  and  dividends  on  preferred  stock  have  been — i^  in 
1881 ;  513  in  1882  ;  6I4  in  1883  ;  5^2  In  1884 ;  5  in  1885 ;  5  In  1886 ;  6% 
in  1887 ;  6%  in  1888  and  1889 ;  in  1890,  S^s  ;  In  1891,  8'^ ;  In  1892,  8. 

The  Belleville  <t  Oarondetet  is  leased  for  983  years  from  June  1, 1883, 
at  a  rental  of  $30,000  per  year,  which  Is  a  guarantee  of  interest  on  the 
bonds,  the  stock  of  $500,000  being  owned  by  the  St.  L.  Alt.  &  T.  H. 

The  {Belleville  a  Eldorado  is  leased  for  985  years  from  July  1, 1880,. 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,400  per  year 
guaranteed.  Stock,  $1,000,000;  par,  $100.  The  St.  Louis  Sotithern 
Railroad  (including  Carbondale  d  Shawneetown)  is  leased  tor  980  years 
for  30  per  cent  of  gross  earnings,  minimum  to  be  $32,000,  and  interest 
on  bonds  being  guaranteed  to  that  extent.  The  Chicago  St.  Louis  <t 
Paducah  ieoad  is  leased  for  978  years  from  March,  1888,  at  30  per  cent 
of  gross  earnings,  with  guarantee  of  principal,  and  rental  to  pay  first 
mortgage  interest.  (V.  47,  p.  801.)  The  first  mortgage  bonds  on  this 
road  are  redeemable  after  September  1, 1892,  at  105. 

Latest  Earnings.— From  Jan.  1  to  Aug.  31,  1892  (8  months),  gross 
$947,902,  against  $889,101  in  1891;  net,  $371,875,  against  $346,971. 

Annual  Eeport.— Fiscal  year  ends  Dec,  31.  Annual  meeting  is  held 
at  St.  Louis  on  the  first  Monday  In  June.  Eeport  for  1891  was  in  V. 
54,  p.  720.  Earnings  have  been; 

1888.         1889.  1890.  1891. 

f»  Oi  <&  ^ 

Brow  earnings 949,307    1,110,426  1,336,910  1,435,624 

Neteainings.. 400,796       461,748     527,767     580,95ff 

Rentals  paid 249,936       332,095      362,149      393,911 

Net  revenue 150,860       129,653     165,618      187,045- 

Add  rental  of  mainline,  etc..  452,540       452,729    *440,412    '368,135 

Total  net  receipts 603,400  582,382  606,030  555,180' 

tnterest,  funded  debt,  etc 487,701  523,078  479,608  469,000 

fJalance,  siu-plus 115,699  59,304  126,422  86,180 

New  equipt.  and  betterments.     50,481  40,000  136,388  161,505- 

"  Including  Interest  on  C.  C.  C.  &  St.  Louis  bonds  In  1890  and  1891. 
-(V.  52,  p.  42,81,351,499,  TIT;  V.  54,  p.  524,  T20.) 

St.  Louis  Arkansas  &.  Texas.— See  St.  Louis  Southwestern. 

St.  Louis  &  Cairo.— Owns  Cairo  to  East  St.  Louis  and  branch,  161 
miles.    The  former  Cairo  &  St.  Louis  made  default  April  1, 1874,  an* 
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RAILROADS. 


For  explanation  of  column  lieadingn,  dec,  see  notes 
on  tlrst  page  of  tables. 

4U.  LouU  Alton  <t  Terre  Hante— (Concluded.) — 
Leased  Lines. 
Belle.  &  80.  111.— 1st  M.  (int.guar.)  s.  f.,  not  dr'n.o 
BelleviUe  A  Carondelet,  IstM., Belle. toE.Caron.o 
Belleville  &  El  Dorado— 1st  (Infest giiaranteed)o* 

2d  niortgaRe 0* 

8t.  Louis  Southern— Istmort.,  gold,  Int.  guar...o* 

2d  mortgage,  income,  non-cumulative c* 

Carbondale  &  SliawTieet'n  IstM.,  g.,int.  giiar.o' 

Chic.  8t.L.&  Paducali  Ist  M.,  g.,red  at  105  guar.o' 

2d  mortgage,  gold,  income  (non-cumulative). 0* 

.Mt.  Louis  <*  Cairo — 1st  M.,  gold,  int.  guar.  M.  <St  0..0 

St.  Lou.  Cape  Oirard'u  <£  Ft.  Smith— Old  ilv.  bonds 

Cape  Girardeau  8.W.  consol.  mortgage gold 

Arkansas  Extension  1st  mortgage,  gold... c*Ar 
St.  L.  Cape  Gir.  &  Ft.  S.  gen.  M.  ($7,500,0001  gold. 
St. Louis  Chieayott  St.  Paul.— iHt  m.,$l,'J50,0()0  g.,c 
St.L.  Collinsv. a Carondelel— lit  M.,  $1,500,000, g.c 
8i.  Louis  Kennett  rf  Sonthern.^lHt  mort.,  gold...o* 
St.  Louis  Merchants'  Bridge  Terminal. — 1st  mort.  .0 
Merch.  Bridge  1st  M.,red.afterFel).l,  1909,  at  HO 
St.  L.  <e  San  Fran.—Hee  Atchison  T.  <»  8.  Fe  system. 

St.  Louis  Southtce-s'ern — Common  stools 

Preferred  stock  (5  per  cent  non-cumulative) 

1st  mort.  certilleates,  $16,500  p.  m.,  gold c* 

2d  M. Income  cert.,  $10,000,000,non-cum., gold.c* 

Car  trusts  .luly  1,  1892 

Si.  Louis  Van.  tt  Terre  H. — IstM.,  guar.  s.f.  not  dr.  0* 
2d  mort.,  .link,  fund,  not  dr'n  ($1,600,000  guar.)  .c* 

St.  Paul  rf  Duiuth — Common  stock 

Pref .  7  per  cent  stock  and  scrip  subj.  to  call  at  par 

1st  mortgage c* 

2d  mortgage c* 


Miles 

of 
Road. 


56 
16 
50 
50 
31 
31 
17 
53 
53 
161 

162 

65 

167 

87 

"21 


1,222 
1,222 

i58 
158 


167 
167 


Date 

of 
Bonds 


1866 
1883 
1880 
1880 
1886 
1886 
1887 
1887 
1887 
1886 
1880-5 
1888 
1890 
1891 
1892 
1891 
1891 
1890 
1889 


1890 
1890 
1891 
1867 
1868 


1881 
1887 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &0. 
1,000 

100 

100 

1,000 

500  &0. 

various 

1,000 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


$1,015,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1,000,000 

4,000,000 

111,000 

889,000 

175,000 

2,500,000 

750,000 

(11 
180,000 
(?) 
2,000,000 

16,509,000 

20,000,000 

20,000,000 

8,000,000 

521,688 

1,899,000 

2,600,00e 

4,660,207 

4,962,210 

1,000,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 
Cent. 


8 
6 
7 
« 

6 


4^' 

7 

7 
See  text. 
See  text. 

5 

5 


When 
Payable 


A  O. 
&  D. 
&.  J. 
A  A 


A  8. 
&  8. 
&  J. 
&  J. 
A  8. 
&  J. 
A  A. 
A  O. 
A  A. 


M.  &  N. 
J.  A  J. 
various 
J.  A  J. 
M.  A  N. 


M.  <Se  S. 
F.  A  A. 
A.  &  O.! 


Where  Payable,  and  by 
Whom. 


N.Y.,  State  Tnirt  Co. 
do  do 

do  do 

Pd.ln  '91 ,  conn.  Feb.,'80 
N.  y..  State  Trust  Co, 
do  do 

do  do 

do  do 

None  yet  paid 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

N.  Y.,  Coffin  A  Stanton 

do  do 

do  do 

do  do 

N.  Y.  Atlantic  Trt.  Co. 
New  York  Agency. 

N.Y..Ccut.Tr.&  St.  Louis 

N.Y.,F'rsL.&Tr.&8t.L. 

N.  Y.,  Farm.  L.  *Tr. Co. 


N.  Y.,  Central  Trust  Co. 

After  '90.  when  earned. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

do  do 

,  Of.,  32  Nassau  St. 

do  do 

do  do 

do  do 


N.  Y., 


pal.  When  Dtw. 

8loekt—haM% 

Dividend. 


Oct.  1,  1896 
June  1,  1923 
July  1,  1910 
Aug.  1,  1920 
Sept.  1,  1931 
Sept.  1,  1931 
Mcb.  1,  1933 
Sept.  1,  1917 
Sept.  1,  1917 
Jan.  1,  1931 
Sep.  1900- 1-2-5 
Sept.  1,  1908 
Jan.,  1910 
July  1,  1919 
Sept.  1,  1913 
July  1,  1931 
Feb.  1,  1921 
Oct  1,  1930 
Feb.   1,  1929 


Nov. 
Nov. 
1892 
Jan. 
May 
July 
Sept. 
Aug. 
Oct. 


1.  1989 
1,  1989 
to  1898 
1,  1897 
1,  1898 
5,  1887 
1,  1893 
1,  1931 
1.  1917 


was  sold  in  foreclosure  July,  1881.  Stock  is  $6,500,000.  In  January, 
1886.  a  lease  was  negotiated  till  January  1, 1931,  to  the  Mobile  &  Olilo 
KK.  on  the  basis  of  a  rental  of  25  per  cent  of  150-640ths  of  tlie  gross 
revenue  of  the  whole  line.  Mobile  to  St.  Louis,  this  reutal  being  guaran- 
teed by  the  lessee  to  amount  to  $165,000  per  year.  In  year  ending  June 
30,  1891,  gross,  $806,679;  net,  $177,424  (against  $159,939  In  1889-90); 
rental  to  St.  Louis  &  Cairo,  $191,914.    Rentals  In  1891-92.  $185,790. 

St.  I.onls  Cape  Olrardcau  Oc  Fort  Smith.— C.$ee  Map.)— Owns 
from  Cape  Girardeau,  Mo.,  to  Hunter,  Mo.,  94  miles ;  leases  branch  to 
Zalma,  9  aiiles ;  total  operatetl,  103  miles.  Successor  to  the  CJape  Girar- 
deau Southwestern;  name  changed  in  May,  1891.  The  road  is  to  be 
extended  45  miles  from  Hunter  to  Monmouth  Springs  on  Arkausas  State 
Line.  An  extension  is  also  projected  to  Fort  Smith,  Ark.  Stock  au- 
thorized, $2,000,000;  outstanding,  $1,150,000;  par,  $100.  Of  the 
general  mortgage  for  $7,500,000,  $1,325,(KH)  is  reserved  to  retire  the 
underlying  issues  at  maturity.  Balauco  to  be  issued  for  construction 
of  new  road  at  not  over  $15,000  per  mile,  and  for  Improvements  upon 
the  present  line  at  not  over  $3,000  per  mile.  There  are  also  out- 
etanding  $150,000  7  per  cent  incomes  and  $7,311  car  trusts.     In  1891 

fross  earnings.  $174,612;  net,  $80,847.    In  1890  gross,  $165,807;    net, 
85,677;  President,  Louis Houck,  Cape  Girardeau,  Mo.  (V.  54,  p.441.) 

St.  I.011IS  Cliicago  &  St.  Paul.— Road — Owns  from  Bates,  111. 
to  Alton,  111.,  87  miles;  uses  Wabash  tracks  to  SpringHeld,  13  miles 
It  is  proposed  to  have  the  road  completed  from  Bates  to  SpringHeld,  and 
from  Alton  to  East  St.  Louis,  making  120  miles  in  all,  by  Dec.  1,  1892. 
6ncces8or  to  the  St.  Louis  Alton  &  Springfield,  sold  in  foreclosure  July 
9,  1892.  Stock  authorized  and  outstanding,  .$2,000,000~par  $100. 
Bonds— The  new  mortgage  (trustee  Atlantic  Trust  Co.)  provides  for 
building  the  above-mentioned  extensions,  and  covers  all  the  road,  its 
equipment  and  terminals.  Earnings— In  year  1889-90  gross  earnings 
were  $115,712;  net,  $8,184.  (V.  54,  p.  204,  924;  V.  55,  p.  100.)  Post, 
Martin  A  Co.,  45  Wall  Street,  N.  Y.  Fiscal  Agent. 

St.  Iionis  Collinsville  dc  Carondelet.— This  company  it  Is 
said  will  construct  a  double- track  belt  road  from  the  Merchants'  Build- 
ng  to  East  Carondelet.     Mortgage  trustee,  N.  Y.  Security  A  Trust  Co . 

St.  Ijonis  Iron  mountain  &  Soutliern.— See  Missouri  Pacific. 

St.  Ijonis  merchants'  Bridge  Terminal.- This  company 
has  under  construction  a  double-track  railroad  in  the  city  of 
St.  Louis,  extending  from  near  the  Union  Depot  on  12th  Street,  via  Main 
Street,  Hall  Street,  Ac  ,  to  Ferry  Street  opposite  the  Merchants"  Bridge 
etc.  It  leases  the  Merchants'  Bridge,  agi'celng  to  pay  the  interest  on  the 
Bridge  Co's  $2,000,000  l)onds;  it  owns  and  controls  the  Electric  City  A 
nUnois  RR.  connecting  the  town  of  Madison  and  East  St.  Louis;  and 
leases  the  Venice  &  Carondelet  Belt  RR.,  which  fomis  an  outside  belt 
around  East  St.  Louis.  Extensive  yards  and  terminal  facilities  will  be 
maintained  in  St.  Louis  and  East  St.  Louis.  The  mortgage  is  for  $3,- 
500,000  to  the  St.  Louis  Trust  Company,  and  covers  all  tlie  property  of 
the  company.  Stock  authorized,  $3,500,000 ;  outstanding,  $  (I)  ; 
par,  $100.    General  otlice,  St.  Louis,  Mo.    C.  C.  Rainwater,  President. 

St.  lionis  &  Man  Franelsco.— See  Atchison  Topeka  ASanta  Fe. 

St.  liOulM  Sontlifvestern.- Road  extends  from  Bird's  Point,  Mo., 
opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and  thence  by 
the  Texas  road  to  Gatesvllle,  305  miles;  total,  main  line,  723  miles; 
branches,  Mt.  Pleasant  to  Sherman,  110  miles ;  Tyler  to  Lufkln  (narrow, 

fauge),  87  miles ;  Corsicana  to  Hiilsboro,  Tex.,  40  miles;  Commerce  to 
ort  Worth,  97  miles;  Lewlsville,  Ark.,  to  Shrcveport,  La.,  60  miles; 
Altlieimer  to  Little  Bock,  Ark.,  42  miles;  Maiden,  Mo.,  to  Delta,  51 
miles ;  other  branches,  12  miles ;  total,  July,  1892, 1,222  miles. 

Organization. — Successor  to  the  St.  Louis  Arkansas  A  Texas,  whose 
road  was  sold  in  foreclosure  in  October,  1890,  the  same  property  having 
been  previously  foreclosed  in  1885-86  See  plan  of  reorganization  in 
Chronicle,  V.  50,  pp.  141  and  561. 

The  organization  consists  of  three  ocrr-  rations.— the  St.  Louis  South- 
western Railway  Co.,  the  St.  Louis  Soutcrestem  Railway  Co.  of  Texas 
and  the  Tyler  Southeastern. 

BoNiw.— The  first  mortgage  certificates  are  issued  against  a  like 
amount  of  first  mortgage  oouds  secured  upon  these  lines  at  a  rate  not 
exceeding  $1(>,500  per  mile,  and  the  second  mortgage  certificates 
against  second  mortgage  bonds  at  $8,250  per  mile.  ■ 

Tlie  new  incomes  will  receive  ft*om  January  1, 1891,  such  interest, 
payable  semi-annually,  not  exceeding  4  per  cent  per  annum,  as  can  be 
paid  out  of  net  earnmgs  of  the  railways  during  the  preceding  fiscal 
year,  after  payment  of  operating  expenses,  repairs,  renewals,  replace- 
ments, taxes.  Insurance  and  interest  on  prior  liens.  Tlie  issue  of  these 
oerUflcates  may  be  increased  up  to  $10,000,000,  subject  to  restrictions 
in  the  mortgages  as  to  their  issue  and  application  of  the  proceeds.  Bills 
payable  were  $270,261  July  1,  1892. 

State  RR.  Com.mi88Ion.— In  August,  1892,  the  U.  S.  Circuit  Court 
granted  an  injunction  to  prevent  the  Texas  State  RR.  Commission 
from  any  longer  enforcing  its  very  low  tariff  for  freight  established 
about  Sept.  1,  1891.    (See  V.  55,  p.  314,  332.) 

Eabninos.— From  July  1  to  Nov.  7, 1892  (4H  months),  gross  earnings 
were  $1 ,79 1 ,3 1 1 ,  against  $1 ,8 1 4,668. 

Annual  Rri'ort.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Texarkana,  Texas,  on  the  Monday  preceding  first  Wednesday  in  May. 
Beport  for  1891-92  was  in  V.  55,  p.  587,  showing  earnings  a*  follows, 


the  road  having  been  in  the  hands  of  the  receiver  until  May  20, 1891. 
In  the  operating  expenses  are  included  In  1890-91  $1,089,160  for  bet- 
terments, against  $129,267  in  1891-92. 

1890-91.  1891-92. 

Gross  earnings $4,323,656  $4,636,461 

Operating  expenses 4,849,654  3,824,294 


Net  earnings def.$52o,998 

Total  net,  incl.  other  income 

Taxes        

Intereston  bonds 

Rentals,  etc 


$812,167 

$937,268 

107,326 

800,000 

10,248 

$19,694 


Balance,  surplus 

—(V.  54,  p.  34,  846;  V.  55,  p.  463.  587. 

St.  Iionlii  Vandalia  &  Terre  Hante.— C5e«  Map  Pittsburg  Oin- 
cinnatl  Chicago  <t  St.  Louis.)— OwuB  from  East  St.  Louis  to  Indiana 
State  line,  158  miles. 

Organization,  Lease,  Etc.— Road  opened  July  1, 1870.  Leased  to  the 
Terre  Haute  &  Indianap.  BB.  (for  account  of  Itself  and  the  Pitts.  Cincin- 
nati Chicago  A  -St.  Louis  RR.)  at  a  rental  of  30  per  cent  of  gross  earn- 
ings. In  1889-90  it  was  agreed  that  In  future  the  profits  and  losses 
from  operating  this  road  should  be  divided  between  the  lessees  in  the 
proportion  of  five-sevenths  to  the  Pittsburg  Cin.  Chic.  A  St.  Louis  and 
two  sevenths  to  the  Terre  Haute  A  Indianapolis.  The  U.  S.  Supreme 
Courtin  May,  1892,  declared  the  lease  under  which  the  road  Is  oper- 
ated to  be  binding.    V.  54,  p.  846. 

Capital  Stock.— Stock,  $2,379,358  common  and  $1,544,700  of  7 
per  cent  cumulative  pref. ;  par  $100.  The  Terre  Haute  A  Indian- 
apolis owns  $326,000  preferred  and  $500,(X>0  common  stock,  and  the 
Pennsylvania  RR.  $837,000  preferred  and  $225,000  2d  mort.  unguar- 
anteed 7s,  and  the  Pennsylvania  Company,  July  1.  1891,  $1,350,000 
and  $381,700  preferred.  In  October.  1891,  the  back  dividends  on  the 
preferred  were  paid  for  1879  and  1880. 

Bonds  and  Guaranty.—  The  first  mortgage  and  $1,600,000  of  sec- 
ond mortgage  bonds  are  guaranteed  as  to  principal  and  interest  by 
the  lessees,  and  also  by  the  Pittsburg  Cincinnati  *  St.  Louis  (now  the 
Pittsburg  Cincinnati  Chicago  &  St.  Louie  RR.),  and  are  so  endorsed. 

Earnings.— In  year  ending  Oct.  31, 1891,  gross  $1,808,309;  rental 
to  St  L.  V.  &T.  H.,  $542,492,  and  int.  on  bills  receivable,  $14,052; 
total  income,  $556.545 ;  less  charges,  $365,629,  leaving  surplus,  $190,- 
916;  paid  div.  for  1880  on  pref.  stock  (7  per  cent),. $693,267:  balance  de- 
ficit of  year  $502,352.  General  surplus  Oct.  31,  1890,  $1,078,025.  and 
Oct,  1891,  $573,673.  In  1887-8  profit  to  lessee  was  $11,983;  In  '88-9, 
$56,987;  in  1889-90  profit  $100,466.     (V.  54,  p.  286.) 

St.  Paul  &  Dulntli.— Owns  from  St.  Paul,  Minn.,  to  Duluth,  Minn 
155  miles;  brivnches  to  Cloquet,  Grantsburg  and  Sandstone,  28  miles; 
leases— Stillwater  &  St.  Paul  Railroad,  13  miles ;  Minneapolis  A  Duluth 
Railroad,  13  miles ;  Taylor's  Falls  &  Lake  Superior,  20  miles ;  Duluth 
Short  Line,  Thompson  to  Duluth,  18  miles ;  other,  3  miles ;  total,  248 
miles.  Second  track,  17  miles,  July  1,  1892.  Between  North  Pacific 
Junction  A  Duluth,  24  miles,  road  Is  owned  Jointly  with  the  Nor.  Pacific. 

History.— The  Lake  Superior  &  Mississippi  Railroad  was  sold  In  fore- 
closure May  1, 1877,  and  this  company  organized  June  27. 

Capital  Stock.— From  the  earnings  of  tlie  railroad  the  preferred 
stock  has  a  prior  right  to  7  per  cent  yearly,  then  common  to  6  per 
cent,  any  surplus  goin^  to  retirement  of  preferred.  The  preferred 
stock  is  also  received  in  payment  for  lands  at  par,  and  is  entitled  to 
receive  from  land  sales  any  part  of  its  7  per  cent  dividend  yearly  for 
which  railroad  earnings  do  not  sulflce.  All  surplus  land  sales  not 
used  for  dividends  on  tlie  preferred  stock  go  to  the  retirement  of  that 
stock  at  or  below  par,  the  preferred  stock  being  suliject  to  call  at  par 
when  drawn  by  lot.  If  not  purchasable  below  par  in  the  open  market 
In  Decemlior,  1891.  $182,000  prefen-ed  was  purchased  and  retired 
from  land  sales,  and  in  Scpeniber,  1892,  $226,600  was  drawn  by  lot 
and  redeemed  at  par.  Three  shares  of  common  stock  have  one  vote, 
and  each  share  of  preferred  has  one  vote. 

Dividends. — On  common  stock:  In  1887,  3  and  15  In  common  stoolc 
In  1888  and  since,  nil.    Dividends  on  preferred  since  1880 :  In  1881, 10 
stock  ;  In  1882,  3>i]in  cash;  In  1883,  7:  In  1884,  3^  and  7  in  preferred 
stock;  from  1885  to  1888,7;  in  1889,  5>s;  Jan.,  1890,  2>s;  Sept,  4: 
In  1891,  March,  2H;  Sept,  i^;  In  1892,  March,  319;  Sept,  313. 

Lands.— The  company  has  a  land  grant,  of  which  1,104,144  acres  re- 
mained unsold  June  30,  1892,  and  61,455  acres  of  the  Taylor's  Falls 
branch  grant.  In  year  1891-92  sales  from  company's  grant  were 
5,670  acres  for  $30,894,  and  gross  cash  receipts  were  $149,290  (of 
which  $95,645  from  stumpage):  net  cash  receipts,  $128,756. 

Earnings.— From  July  1,  1892,  to  Sept.  30,  1892  (3  months),  gross 
$625,374,  against  $492,231  in  1891;  net.  $280,531,  against  $174,136. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  at  St. 
Paul  second  Thursday  in  October.    Report  for  1891-92  in  V.  55,  p.  677. 

1889-90.  1890-91.  1891-92. 

Orosseamlngs $1,410,527     $1,621,939     $1,934,510 

Operating  expenses  and  taxes....    1,017,458       1,071,192       1,291,586 


Net  earnings , $393,069 

Total  netincome $415,566 


$550,747 
$575,893 


$642,934 
$678,987 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headingB,  i&c.,  see  notes 
on  first  page  of  tables. 


■St.  Paul  (t  DHluth^(Concluded.)— 
Taylor's  Falls  &  Lake  Sup.,  Ist  M.  gu.,  s.  f.  not  dr.o* 
DiUuth  Short  L.  IstM,  Kuar.,cum.,8.f.  not  dr'n.c* 
Stillwater  &  St.  Paul  Ist  mort.,  g.  {not  guar) 

£i.  Paul  Minn.  <£  Manitoba — See  Great  Northern— 

St.PaiUdl?fo.Paciflc—atock(^lO,000,000)a,fithoTiz'a 
Western  ER.  Mum.  IstM.  RR.  covered  by  gen.  M. 
General mortg.,  guar.,  land gr.  ($10,000,000). o*&r 

JBan  Ant.  rf  Aransas  Pass — Stock 

1st  Mortgage,  gold,  redeemable  at  110 c" 

let  M.,  exten.,  gold  ($12,000  p.  m.)  red.  at  110. o* 
l8t  M.  for  $9,000,000,  gold,  $15,000  per  mile.  .0* 

2dM.,  g.,  income  for  5  years,  $8,000  perniUe 

Rolling  stock  lease  warrants 

Sandusky  rf-  Columbus  Short  Line, — See  Columbus 

Sandusky  Mansfield  dt  i\rcwarfc— Re-organlzed  stock 
IstM. . int.  gu.underleasebyB.&0.andCent.O..  .0* 

Bail  Francisco  <£•  Northern  Pacific. — Stock 

Ist  Mort,  gold  ($4,500,000),  s.  f.  red.  at  110.*c4r 

Santa  Fe  Pres.it:  Phmtiix-l  st  M.,  $25,000  p.m.,g.c**r 

Savannah  A  mericus  t£  Montgomery — Stock 

Amerlcus  Preston  &  Lumpkin  Ist  mortgages 

Consol.  mort.  $4,100,000,Kold.  $12,000  per  ralle.c 
Alb.  Flor.&Nor.  IstM.,  gold, $12,000 p. m.,guar.c' 
Montgomery  Terminal  Co.  1st  mort.,  gold,  guar.o 

Savannah  Florida  it  TTeg*.— Stock 

Atlantic  &  Gulf  consol.  mortgage c' 

So.  Ga.  &  Flor.,  1st  Ms.,  endby  State  of  6eorgia.o* 
2d  mortgage c 


Miles 

of 
Road. 


21 
25 
12 

184 
6OI3 
182 

152 
372 
115 
639 

Shaw 
116 
116 

165 


265 
35 


347 

58 
58 


Date 

of 
Bonds 


1884 
1886 
1870 


1877 
1883 

1885 
1886 
1888 
1888 

NEE  & 

1869 

1889 
1892 

1885-6 
1889 
1890 
1892 

1867 
1869 
1869 


Size,  or 

Par 
Value. 


$1,000 

1,000 

500  &c. 

100 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

HOCKIN 
50 
1,000 

100 
1,000 
1,000 

100 

500 
1,000 
1,000 
1,000 

100 

500  &c. 

1,000 

1,000 


Amount 
Outstanding 


$210,000 
500,000 
248,500 

6,250,000 
438,000 
7,985,000 
5,000,000 
1,750,000 
4,473,000 
1,725,000 
5,112,000 
(?) 

'  1,068.832 
2,300,000 
6,000,000 
4.166,000 

m 

1,614,200 
250,000 

3,350,000 
420,000 
208,000 

6,403,400 

1,780,000 
464,000 
200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payal)le  Whom 


6 
5 

7 

;  per  an. 
7 
6g. 

5  g. 
5g. 


31a 

7 

5  g- 

"7' 
6g. 

6  g. 

V- 

7 
7 
7 


J.  &  J. 
M.  &  8. 
J.   &  D. 

Q.-P. 
M.  &  N. 
See  rem. 

J.  "&"j. 
J.  &  J. 
A.  &  O. 

A.  &  O. 


Feb.  1 
J.   &  J. 

J.   &"j 

M.  &    S. 

J.    &  J. 

J.    &  J. 

J.    &  J. 

M.  &  S. 


J.    &   J. 

M.  &  N. 
M.  &  N. 


Bonds — Prinol- 

pal,When  Due. 

S(ocfc«— Last 

Dividend. 


N.  Y.  Office,  32  Nassau, 
do  do 

do  do 

N.Y.,  Office,  35  Wall  St. 
do  do 

do  do 


Jan., 1890,  coup.l  ast  pd. 
Jan., 1890,  coup,  lastpd. 
Apr., 1890,  coup.last  pd. 

None  paid. 
N.  Y.,  Atlantic  Tr.  Co. 

Moss  N.  Bk.,  Sand'ky,  O. 
N.  Y.,  Union  Trust  Co. 


N.Y.,46Wall,&  Fr'nk'frt 
N.  Y.,  Mercantile  Tr.  Co 


N.Y.,Nat.P'kB'k&Amer 
Bait.  Merc.  Tr.  &  Amer. 
Balt.Merc.Tr.  &Dep.Co. 

do  do 

N.  Y.  H.  B.  Plant. 

N.Y.,H.B.Plant,&Savan 

do  do 

N.Y.,H.B.Plant  &Savan 


Jan.  1,  1914 
Sept.  1,  1916 
Dec.   1,  1900 

Nov..  1892 
May  1,  1907 
Feb.   1,  1923 


Jan. 
July 
Oct. 
Oct. 

1, 
1, 
1, 
1, 

1916 
1926 
1938 
1913 

Feb. 
Jan. 

1, 
1, 

1892 
1909 

Jan. 
Sept 

1, 
1, 

1919 
1942 

1905 
July 
July 
Mch. 
Apr. 
July 
May 
May 


&  1906 
1,  1919 
1,  1920 
1,  1932 
1,  1892 
1,  1897 
1,  1899 
1,  1899 


1889-90.  1890-91. 

Rentals  paid $82,003  $93,548 

Interest  on  bonds 150,000  150,000 

Dividends (2>«)  134,117  (6i«)348,749 

Miscellaneous 26,912  31,900 


1891-92. 

$96,497 

150,000 

(8)  423,001 

69,394 


Total  payments $393,032        $624,197        $738,892 

Bal-from  RR.  operations 8ur.$22,534  def.$48,304   det.$59,906 

Sects,  from  stumpage  and  lands.       192,848  249,546  75,207 


Balance 8ur.$215,382  sur.$201,242    sur.$15,301 

—(V.  51,  p.  241,  275,  636;    V.  53,  p  157.  567;  V.  54,  p,  276;   V.  55,  p. 

St.  Paul  Minneapolis  Sc  Manitoba.— See  Great  Northern. 

St.  Paul  tc  Northern  Pacific.— Line  of  Road— Bralnerd  to 
fit.  Paul,  148  miles;  Little  Falls  to  Staples  Mills,  34  miles;  total, 
182  miles.  Owns  terminals  in  Minneapolis  on  20  aeres,  and  owns  in  all 
Bome  400  acres  aboutSt.  Paul  and  Minneapolis.  The  land  grant  (181,671 
acres  unsold  August  1, 1892,)  is  between  Bralnerd  and  Sauk  Rapids;  pro- 
ceeds of  lands  are  first  applied  to  purchase  of  Western  Minneapolis 
bonds,  then  to  general  mortgage  at  120  or  under. 

Lease-Propert  v.— Leased  for  999  years  to  the  Northern  Pacific,  at  a 
net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any  surplus 
over  6  per  cent  on  stock  is  divided  equally  between  lessor  and  lessee. 
Bonds. — The  bonds  are  guaranteed  by  Northern  Pacific.  Interest  on 
coupon  bonds  Is  payable  F.  <&  A.;  on  registered  bonds,  Q. — F. 

Stock.- The  stock  of  $6,250,000  is  all  owned  by  Northern  Pacific. 
Dividends  from  1883  to  Aug,,  1892,  inclusive,  6  per  cent  per  annum,  and 
tn  1891  by  division  of  surplus  6  per  cent  extra.  Earnings.— In  year 
ending  June  30,  1892,  gross,  $2,266,416.  agst.  $2,110,926  in  1890-91; 
net,  $1,070,936,  against  $1,024,058  In  1890-91  and  $901,926  in  1889-90. 

San  Antonio  dc  Aransas  Pass.— C5ee  Jfa»;— Owns  from  Kerrvllle 
to  Aransas  Bay,  Texas,  221  miles ;  Kenedy  to  Houston,  176  miles ; 
Yoakum  to  Waco,  165  mUes ;  Skldmore  to  Alice,  43  mUes ;  Shiner  to 
Lockbart,  55  mUes;  branches,  22  miles;  total,  682  miles. 

History.- The  receivers  appointed  July  14,  1890,  were  discharged 
In  June,  1892,  and  the  road  restored  to  the  company.  Reorganization 
Committee  agreed  to  deposit  $750,000  to  pay  ac^udlcated  claims  sub- 
ject to  order  of  court.  It  is  said  the  Southern  Pacific  has  been  making 
overtures  for  the  property. 

Reorganization.— The  plan  of  March,  1891  (V.  52,  p.  464) ,  pro vides 
for  new  securities,  covering  all  the  property.  The  cash  reqmrements 
are  larger  than  the  plan  provided  for  and  the  security  holders  will  be 
asked  to  subscribe  to  new  bonds  to  meet  the  expenses  incurred.  It  was 
expected  that  the  following  securities  would  be  issued  in  the  fall  of 
1892.    V.  54,  p.  1011. 

1.  First  mortgage  five  per  cent  fifty-year  gold  bonds  of 
$1,000  each,  carrying  interest  from  July  1st,  1891 : 

Issue  limited  to $16,800,000-.$21,000  p.  m 

Reserved  for  extension  to  Llano  and 
Austin  and  for  rolling  stock 2,100,000 

Present  Issue  for  the  purposes  of  this  reorganization. . . .    $14,700,000 

Z.  Five  per  cent  non-cmnulative  preferred  stock $5,250,000 

3.  Common  stock,  par  value  $100  per  share $5,250,000 

Assenting  security  holders  will  receive  (1)  for  old  first  mortgage  6  per 
cent  bonds,  with  July,  1890,  and  subsequent  coupons  attached,  new 
first  mortgage  5  per  cent  gold  bonds,  $1,000 ;  new  5  per  cent  preferred 
stock,  $150,  and  new  common  stock,  $150.  (2)  For  each  old  first  mort- 
gage 5  per  cent  bond,  October,  1890,  and  all  subsequent  coupons 
attached,  new  first  mortgage  5  per  cent  bonds,  $850 ;  new  preferred 
fitock,  $120;  new  common  stock,  $120.  (3)  For  each  old  $1,000  second 
mortgage  bonds,  all  coupons  attached,  new  first  mortgage  5  per  cent 
bonds,  $225;  new  5  per  cent  preferred  stock,  $250;  new  common 
«tock,  $250.  (4)  For  each  share  of  old  stock  (held  by  public)  $100  in 
new  stock. 

Each  holder  of  $2,(X)0  old  firsts  may  subscribe  to  a  cash  fiind  created 
•to  liquidate  cash  requirements  for  $850  of  said  fund,  for  which  he  will 
receive  $1,000  new  firsts,  $350  new  jireferred  and  $350  new  common. 

The  stock  of  the  reorganized  company  is  to  be  transferred  to  voting 
-trustees  in  exchange  for  beneficiary  certificates,  the  committee  being 
named  as  trustees  for  three  years  from  July  1, 1891.  There  have  been 
Issued  $365,000  of  Receiver's  certificates,  ofwhich  $300,000  issued  for 
Waco  Extension  are  held  by  reorganization  committee. 

State  Railroad  Commission.- In  the  Chronicle  of  Aug.  27, 1892 
<V.  55,  p.  314  and  332)  was  glvfu  the  decision  of  the  U.  S.  Circuit  Court, 
granting  an  injunction  against  the  enforcement  of  the  extremely  low 
tariff  for  freight  prescribed  by  the  Texas  State  RR.  Commission. 

Earnings.— From  Jan.  1  to  June  30, 1892,  gross  earnings  were  $639,- 
196,  against  .$722,276  in  1891. 

From  January  1  to  August.  31,  1891  (8  months),  gross  earn- 
ings were  $1,066,872,  against  $1,001,693  in  1890;  net,  $112, 
909,  against  $140,532.  A  report  of  the  receivers  for  the  year 
ending  on  July  14, 1891,  was  In  V.  53,  p.  608,  showing  gross  earnings 
*1,740,945;  net,  $319,065.  (V.  52,  p.  204,  464,  499,  574,  899;  V.  53. 
p.  96,  608,  641,  846,  965,  1011 ;  V.  55,  p.  422.) 

Sandusky  &  Golnmbns  Short  I.lne. — ^See  CoLirMBUg  Shaw- 

KIE  &  HOCKINO. 


Sandusky  Mansfield  9c  Nevrark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more &  Ohio,  Feb.  23,  1880,  till  Dec.  1,  1926,  with  option  to  the  Bait.  & 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  &  Ohio  system.  Rental  is  $201,850. 
The  Baltimore  &  Ohio's  guarantee  of  interest  is  endorsed  on  the  bonds. 
Dividends.— From  1881  to  1884,  2  per  cent;  from  1885  to  1888,  3  per 
cent;  from  1889  to  1892,  inclusive,  313  p.  c,  payable  annually  Feb.  1. 
Floating  Debt  July  1, 1891,  $148,186.  Earnings.— In  1889-90  gross, 
$1,211,170:  net,  $271,397;  profit  to  lessee,  $47,162.  In  1890-91, 
gross,  $1,106,818 ;  net,  255,359 ;  profit  to  lessee,  $33,711. 

San  Francisco  Sc  Great  Salt  Ijake.— This  Is  the  proposed  new 
line  from  San  Francisco  to  Salt  Lake  City,  260  miles.  Stock  was  being 
subscribed  for  in  August,  1892. 

San  Francisco  tc  North  Pacific- Point  Tlburon,  Cal.,  to  UMah, 
Cal.,  106  miles,  and  branches,  59  miles;  total  165  miles.  Consolidation 
of  various  companies  March  19,  1889.  Connects  with  San  Francisco 
(6  miles)  by  company's  steamer.  Bonds  issued  at  $25,000  per  mile; 
trustee.  Mercantile  Trust  Company,  New  York;  sinking  fund,  $25,000 
per  annum,  and  bonds  drawn  (or  purchased)  at  110  and  interest. 
[See  abstract  of  the  mortgage  in  V.  49,  p.  241.] 

Earnings.— From  July  1  to  Oct.  31,  1892  (4  mouths),  gross  earnings 
were  $364,741,  against  $373,919  in  1891;  net.  $167,656,  against 
$181,635;  interest,  rentals,  etc.,  $68,338,  against  $68,799;  balance, 
surplus.  $99,319,  against  $112,836  in  1891. 

Year  ended  June  30,  1892,  gross  earnings  $886,472  against  $832,648 
In  1890-91 ;  net,  $311,422,  against  $288,185 ;  surplus  over  charges,  in- 
cluding $25,000  to  sinking  fiind  each  year,  $81,008,  against  $56,511. 
J.F.  Burgln,  President,  San  Francisco.    (V.  53,  p.  186;  V.  55,  p.  214.) 

Santa  Fe  Prescott  &.  Phoenix.— Projected  and  under  construc- 
tion from  Ash  Fork  on  the  Atlantic  &  Pacific  Railroad,  via  Prescott  to 
Phoenix,  Arizona,  about  200  miles.  Mortgage  is  for  $5,000.000 — 
Mercantile  Trust  Co.,  New  York,  trustee.  A  30-year  contract  with  the 
Atchison  Topeka  &  Santa  Fe  provides  for  payment  of  an  arbitrary  5 
per  cent  of  the  gross  earnings  of  the  entire  Santa  Fe  system  of  railroads 
upon  all  business  interchanged  with  S.  F.  P.  &  P.  Ry.  to  the  trustee  of 
the  first  mortgage  bonds,  to  be  applied  to  the  payment  of  interest 
accruing.     (V.  55,  p.  590). 

Savannah  Amerlcus  Sc  Montgomery.— ^iSe«  Map.) — Owns 
from  Lyons,  Ga.,  west  to  Montgomery,  Ala.,  265  miles,  and  A.  F.  <St  N. 
Railroad  from  Cordele  to  Albany,  Ga.,  35  miles;  total  operated  300 
miles.  An  extension  from  Omaha  to  Montgomery,  Ala.,  80  miles,  was 
opened  in  April,  1892.  See  V.  54,  p.  684.  Under  a  traffic  contract  with 
Central  Railroad  of  Georgia,  which  operatei  the  Savannah  &  Western, 
throueh  passenger  and  freight  trains  are  run  via  the  Central,  the  S.  & 
W.  and  this  line  between  Savannah  and  Montgomery,  Ala. 

History.- This  was  formerly  the  Amerlcus  Preston  &  Lumpkin. 

Bonds.— The  consolidated  mortgage  is  for  $4,100,000  (Mercantile 
Trust  Company  of  Baltimore,  trustee),  and  is  a  first  lien  except  on  38 
miles,  upon  which  there  are  outstanding  $250,000  old  first  mortgage 
bonds,  to  retire  which  a  like  amount  of  consols  is  deposited  in  trust. 
Car  trusts  and  notes  July,  1892,  $541,455  (including  interest),  due 
yearly  1892  to  1898,  payable  in  monthly  instalments.  The  consol. 
bonds  are  listed  on  N.  Y.  and  Baltimore  Stock  Exchanges.  See  V.  54, 
p.  120.  The  entire  stock  of  the  Montgomery  Terminal  Co.  ($200,000), 
IS  owned,  and  its  bonds,  as  well  as  those  of  the  Albany  Florida  & 
Northern,  at  $12,000  per  mile,  are  guaranteed,  principal  and  interest, 
by  endorsement  on  the  bonds. 

Earnings.— From  July  1,  1892.  to  Sept.  30,  1892  (3  months),  gross 
earnings  were  $142,138,  again,st  $125,184  in  1891;  net,  $55,682, against 
$49,263.  In  year  1891-92  gross,  $500,823;  net,  $189,760;  interest  on 
bonds.  $136,800.  In  1890-91  earnings  on  175  miles,  $491,499;  net, 
$209,203.  (V.  52,  p.  322,  535,  796;  V.  53,  p.  257,  754;  V.  54,  p.  120, 
276,  684,  1048.) 

Savannah  Florida  &:  TVestern.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla..  258  miles;  3  branches  to  Bainbrldge,  Ac,  15  miles. 
Dupont  to  Gainesville,  118  miles;  Thomasville  to  Albany,  58  miles' 
Thomasville,  Ga.,  to  Monticello,  Fla.,  24  miles;  Waycross  to  Jacksonville, 
75  miles;  Fort  White,  to  Lake  City,  Fla.,  20  miles;  total,  569  miles. 

History.— A  consolidation  in  1884.  In  January,  1888,  purchased 
control  of  the  Brunswick  &  Western,  Brunswick  to  Albany,  171  miles, 
and  guaranteed  its  first  mortgage  bonds.  In  1890  a  controlling  in- 
terest in  the  Alabama  Midland  was  acquired  by  the  Plant  Investment 
Co.,  which  controls  this  system.  See  Alabama  Midland;  also,  V.  51, 
p.  50.  The  Metropolitan  Trust  Co.,  of  New  York,  is  trustee  of  the  mort- 
gages. 

Dividends.- In  1881,  9ia  per  cent;  in  1882,  6I9;  in  1883,  7;  In  1884 
4;  in  1887,  1%;  In  1889,  4;  in  1891,  2 ;  in  1892,  April.  5. 

Earnings.— From  January  1  to  May  31,  1892  (5  months),  gross 
earnings  were  $1,373,143,  against  $1,500,799  in  1891;  net,  $484,922, 
against  $551,434. 

In  1891  gross  earnings,  $3,288,862;  net,  $1,111,153;  in  1890 
gross,  $3,038,473;  net,  $645,936  ;  surplus  after  charges,  $104,802. 
Total  surplus  January  1, 1891,  $140,217;  deduct  dividend  (2  per  cent), 
$131,946;  balance,  $8,271.    (V.  62,  p.  761;  V.  54,  p.  441.) 
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-(Concluded). 
6,500,000)  ,gold.c*&r 


Savannah  Florida  <£  Western, 

Sav.Fla. &  Wcst.,consol.M.  ( 

Montieello  extension  bonds 

Brunswick  &  Western  Ist  M.,  gold,  guar o* 

Income  bonds,  non-cumulative 

Savannah  tC  Western— Colmnh.  &  West.lst  M.,gu.o* 

Columbus  &  Rome  1st  mortgaRe  guar o* 

l8t  coDsol.  mort.  ($18,000  permile),  gold,  guar.o* 

Rome  &  CarroUton  1  st  mortgage,  gold 

Cliatt.  Rome  &  Col.  1st, gu., $16,000  p.m., gold. c* 
Sclmytkill  <eic/iioA— lstm.,guar.  p.  &i.  by  P.  &  R. 
Seaboard  <t  ltoanoke—St'}i  ($244,200  is  pf.  gu.  7  p.c.) 

Debentures,  registered r 

1st  mortgage  for  $2,500,000 c* 

Seaboard  Air  Line  Equ't  Tr.  ser.A&B  (see  text). c* 
Seattle  Lake  S.  dS  East.— 1st  M.,  g.,  $25,000  p.  m.c* 
ShamoKm  Sunhury  dt  Lewisbnrg — 1st  mort c*<fer 

2d  mortgage C 

Shamokin  Yal.  <t  Poltsville—8too)i,  guar,  by  Nor.  C. 

let  mortgage,  gold,  on  road  and  lands c 

Shore  Line  ( (  on/i.;— St'li,  7>fl p.c.rent.N.Y.N.H.&H. 

1st  mortgage 

Silver  Sp.  Ocala  it  Oiti/— lst,l.  gr.  ($15,000  p.m.)g.c* 

Sioux  City  d  Northern — Ist  mortgage,  gold. o* 

Sioxix  City  O'N.  dt  West.— 1st  M.  ($18,000  p.  m.)  g.c* 
South  Bound — Ist  mort.,  $15,000  per  mile,  gold,  .c* 
South  Carolina — Ist  mortgage,  sterling  loan 

1st  consol.  mortgage,  gold 

2d  consol.  mortgage c* 

Income  mortgage  bonds  (not  cumulative) c* 

South Flo>-ida^lstmoTt.  ($12,000 permile),  gold.c* 
So.  itNo.  AJoftamo— lstM.,8.f.not  dr'n;  guar.byL.&N. 

2d  mort.  gold,  s.  f.  $20,000  (owned  liy  L.  &  N.)... 


of 

of 

Par 

Road. 

Bonds 

Value. 

545 

1884 
1889 

$1,000 

171 

1888 

500  &o. 

1888 

1,000 

157 

1881 

1,000 

50 

1884 

1,000 

1889 

1,000 

22 

1885 

100  &o. 

138 

1887 

1,000 

44 

1872 

81 

100 

1886 

100  &c. 

81 

1886 

1,000 

1890-1 

1,000 

1886 

1,000 

31 

1882 

1,000 

31 

1890 

1,000 

29 

50 

28 

1871 

500  &e. 

49 

100 

49 

1880 

l,000&o 

74 

1888 

1,000 

96 

1890 

1,000 

130 

1891 

1,000 

136 

1891 

1,000 

247 

1868 

Various 

247 

1881 

1,000 

247 

1881 

1,000 

247 

1881 

1,000 

189 

1885 

1,000 

189 

1873 

iS200 

189 

1880 

$1,000 

Amount 
Outstanding 


Rate  per 
Cent. 


$4,056,000 

290,400 
3,000,000 
3,000,000 

800,000 

200,000 
7,755,000 

150,000 
2,090,000 

600,000 
1,302,900 

690,000 
1,300,000 

425,000 
5,675,000 
1,000,000 
1,000,000 

869,450 
2,000,000 
1,000,000 

200,000 
1,110,000 
1,920,000 
2,340,000 
2,033,000 
83,092 
4,883,000 
1,130,000 
2,538,000 
2,256,000 
£909,000 
$2,000,000 


INTEREST  OR  DIVIDENDS. 


%'■ 

t'- 
6 
6 

5g. 
6g. 
5g- 
4Ja 
See  text. 
6 
5 
5 

V- 

6g. 
6  per  an. 

7g. 
See  text. 

412 

%^- 

5  g. 
See  text. 

§S- 

%'■ 

6 

6g. 

6  g. 


Wlien 
Payable 


A.  &  O. 
A.  &  O. 
J.    &.  J. 


J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  J, 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Yearly. 
J.  &  J. 
M.  &  N. 
A.  &  O, 


Wliere  Payable,  and  by 
Whom. 


Boiwfs— Pnno!- 

pal,When  Due. 

Stocks — Last 

Dividend. 


N.Y.,H.B.Piant&8avan. 

do  do 

N.Y.,12  W.23d  St.&  Sav. 

None  paid. 

N.  Y.  State  Trust. 

do  do 

McU.,  '92,  coup,  last  pd. 

N.  Y.,  Security  &  Tr.  Co. 

Mcli.,'92,  coup,  last  pd. 

Pliila.,Pliil.  ARead.RR. 

Bait,  Farm.&  Plant.Bk. 

Portsmouth,  Va. 
N.Y.,Baltlmore&Phila. 
Balt.,Merc.Tr.&  Dep.Co 
N.  Y.,  No.  Pacific  RB. 
PhUa.,  Phil.  &  Read.RR. 

do  do 

PhUa.,  Penn.  RR.  Co. 

do  do 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

New  York,  187  Fulton 
N.Y.,  Manhattan  Tr.  Co, 

New  York. 
Baltimore  &  Savannah, 

London. 

Coupon  Apr.,1891,paid. 

Last  paid  July,  1888. 


London,  Baring  Bros. 
N.  Y.  Of.,120Broadw'y 


Apr.  1,  1934 
Apr.  1,  1899 
Jan.   1,  1938 

Irredeemable. 
Jan.  1,  1911 
Jan.,  1914 
McU.  1,  1929 
Jan.  1,  1916 
Sept.  1,  1937 
Nov.  1,  1902 
Nov.  1,   1892 

Aft.  July,1916 
July  1,   1926 

$50,000  Junel 
Aug.  1,  1931 
May  1,  1912 
July  1,  1925 
Aug.  1,  1892 
July  1,  1901 
July,  1892 
March,  1910 
July  1,  1918 
Jan.  1,  1920 
Oct.  1,  1921 
Apr.  1,  1941 
On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1,  1931 
Jan.  1,  1915 
May  1,  1903 
Apr.  1,  1910 


Savannah  8c  Western.— Owns  from  Birmingham,  Ala.,  to  Amer- 
lous,  Ga.,  221  miles;  Columbus  to  Greenville  (narrow  gauge),  49 
miles;  Opellka  to  Roanoke,  37  miles;  Eutaula  to  Ozark,  60  m.;  Meldrim 
to  Lyons,  58  m.;  Griffin  to  Chattanooga,  197  m.;  total,  622  miles. 

History. — This  was  a  consolidation  in  August,  1888,  of  the  Columbus 
&  Western  and  other  roads.  It  belongs  to  tlie  Cent,  of  Georgia  system. 
The  Central  went  into  receiver's  hands  In  1892,  and  the  interest  on 
Savan.  &  Western  bonds  due  Sept.  1  was  not  paid.    See  Central  of  Ga. 

Stock.— .$3,000,700  (par  $100),  aU  owned  by  the  Central  of  Georgia. 

BONDS.— Con.solidated  mortgage  (trustee.  Central  Trust  Co.,  N.  Y.),  is 
for  nominally  $18,000,000,  of  which  $1,000,000  held  in  trust  for  prior 
Ileus;  abstract  of  niortgage  in  V.  49,  p.  240;  principal  and  interest  is 
guaranteed  by  Central  RR.  &  Banking  Co.  of  Ga.  See  default  above. 
Central  of  Ga.  on  July  1,  1892,  owned  $1,628,000  consols. 

In  May,  1891,  the  roadbed  and  all  the  assets  of  the  Chattanooga 
Rome  &  Columbus,  Chattanooga  to  CarroUton,  138  miles,  were  pur- 
chased, and  its  $2,240,000  lirst  mortgage  bonds  guaranteed  by  endorse- 
ment tliereou ;  $150,000  of  these  bonds  are  held  to  redeem  the  Rome 
<fe  Car.  bonds  at  maturity.  The  stock  of  the  C.  R.  &  0.  is  mostly  owned 
by  Central  of  Georgia. 

Earnings.- From  March  4,  1892,  to  Sept.  30, 1892,  the  receiver  of 
the  Central  of  Ga.  reported  gross  earnings  as  $651,454;  cleBcit,  .$28,- 
912.  See  Central  of  Georgia.  In  1890-91  gro-ss  earnings  wore  $1,161,- 
187 ;  net,  $90,828.  In  1889-90  gross,  $963,929  ;  net,  $208,086,  against 
*87,288  in  1888-89.    Interest  charge  for  1892-93  will  be  on  Savannah 

6  Western  proper  $447,750,  and  on  Chat.  Rome  &  Col.  $113,500 ;  total, 
$501,250. 

Scioto  Valley  &  New  England.— See  Norfolk  &  Western. 

Seaboard  Sc  Roanoke,- Owns  Portsmouth,  Va.,  to  Weldon  and 
branch,  N.  C,  81  miles ;  leases  Roanoke  &  T.  K.  Railroad,  29  miles. 
Also  has  a  controlling  interest  in  the  Raleigh  &  Gaston  Railroad,  109 
miles,  and  thus  in  the  Raleigh  &  Augusta  Air  Liue,  107  miles,  and  Caro- 
lina Central,  269  miles;  also  controls  Pittsboro  Railroad,  11  miles; 
Carthage  Railroad,  11  miles;  and  the  Georgia  Carolina  &  Northern, 
266  mUes  (completed  in  April,  1892),  affording  a  through  liue  to  At- 
lanta; total  of  all,  884  m.  Tills  is  the  "  Seaboard  Air  Lino  "  (Company. 

Stock.— Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st  preferred 

7  per  cent  guaranteed  and  $44,200  is  2d  preferred  guaranteed. 
Dividends.— On  common,  formerly  10  per  cent,   have  been  from 

Nov.,  1890,  to  May,  1892,  both  inclusive,  7  p.  ot.  per  an.  (3^2  semi-an) ; 
in  Nov.,  1892,  3  per  cent. 

Bonds. — The  debentures  are  to  be  included  in  any  2d  mortgage  issued. 
After  Aug.  1,1916,  they  are  payable  at  wiU  as  a  whole,  or  in  10  per  cent 
Instalments.  Car  trust  September,  1891,  5  per  cents,  due  in  1900  and 
1901,  $250,000.  With  Raleigh  &  Gaston  guarantees  the  bonds  of  the 
Georgia  Carolina  &  Northern  (whicli  sec),  and  to  etjLiiip  that  road  has 
leased  Jointly  with  tlio  R.  cfe  G.  the  property  of  the  Seaboard  Air  Line 
equipment  trust,  whose  bonds  are  given  in  the  table  above.  Interest 
being  payable  on  them  by  the  lessees  as  rental  under  the  lease.  Fir.st 
mortgage  bonds  for  .$500,000  were  issued  in  1891-92. 

Earnings. — In  year  ending  June  30, 1892,  gross  on  road  proper,  114 
miles,  $705,469;  net,  $233,763;  other  income,  $84,890;  total  net  income, 
$318,653;  interest,  rentals,  taxes,  &c.,  $164,268;  dividends  (7  per 
cent),  $94,203;  surplus  for  year,  $60,182;  In  1890-91,  gross,  $771,572. 
J.  M.  Robinson,  President,  Baltimore,  Md.  (V.  51,  p.  344;  V.  52,  p.  350, 
427;  V.  53,  p.  324.) 

Seattle  I<alce  Shore  &  Eastern.— Owns  from  Seattle,  Wash.,  to 
Sumas,  125  miles,  and  branches  in  Washington,  121  miles;  total,  246 
miles.  Completed  in  1891.  The  Northern  Pacific  guarantees  by  endorse- 
ment both  principal  and  Interest  of  the  bonds.    See  V.  55,  p.  682. 

Shamokin  Sunbury  tc  IjeYvIsbnrg.— Line  from  Shamokin  to 
We.st  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles.  Leased 
to  Philadelphia  &  Reading  till  JTuly  20,  2883,  and  used  for  coal  traffic 
northward.    Stock,  $2,000,000;  par,  $50.    (V.  51,  p.  21.) 

Shamokin  Valley  Sc  PottsvUle.-Llne  of  road,  Sunbury,  Pa.,  to 
Mt.  Carmel,  Pa.,  and  branch,  30  miles.  Leased  February  27,  1863,  for 
999  years  to  the  Nortliern  Central  Railway  Co.,  with  a  guarantee  of 
taxes,  interest  on  the  bonds  and  6  per  cent  on  the  $869,4.50  stock  (par 
<S50),of  which  $619,400  is  owned  by  the  Northern  Central.  Pennsyl- 
vania RR.  owns  $605,(X)0  7  per  cents,  and  $225,000  additional  were 
held  Januar.v  1, 1892,  in  the  fund  to  cover  the  depreciation  in  value  of 
the  S.  V.  &P.'s  coal  lands.  Gross  earns.  1891,  $539,023;  net,  $323,188. 

Shore  Ijlne  (Conn).— Owns  New  Haven,  Conn.,  to  New  London, 
Oonn.,  49  miles.  Leased  to  New  York  &  New  Haven  RR.  Co.  in  perpet- 
uity November  1, 1870,  at  $100,000  net  per  annum.  Dividends  usually 
314  or  312  per  cent  in  January  and  4  per  cent  In  July.  Operations  and 
earnings  are  included  in  the  reports  of  the  lessee. 

Silver  Springs  Ocala  &  Gulf.— Projected  from  Ocala,  Fla.,  to 
Point  Pinellos  on  Tampa  Bay,  about  200  miles,  and  completed  from 
Ocala  to  Inverness,  with  branch  from  Gulf  Junction  (near  Duuiiellon) 
to  Homosassa,  74  miles ;  trackage,  4  miles ;  sidings,  2  miles ;  total 
operated.  80  miles.  Stock,  $1,500,000,  par  $100.  There  is  a  land  grant 
of  13,840  acres  per  mils,  of  which  the  mortgage  covers  4,000  acres  per 
mile.    Thomas  C.  Hoge,  President,  56  Wall  8t. 

Sioux  City  Sc  Northern.— CSee  Map)— Owns  road,  completed  in 
February,  1890,  from  Sioux  City  northerly  to  Garretson,  So.  Dak.,  96  miles. 
At  Garretson  connection  is  made  with  the  Great  Northern,  with  which 
there  is  a  traffic  contract  for  thirty  years.    The  road  forms  part  of  the 


Great  Northern's  through  route  from  Sioux  City  to  Diiluth,  a  distance  ot 
435  miles.  The  mortgage  (trustee,  Manhattan  Trust  Company)  is 
limited  by  supplemental  deed  to  $1,920,000,  the  amount  now  out- 
standing.   Stock  autliorized,  $10,000,000;  outstanding,  $1,440,000. 

From  January  1  to  Sept.  30,  1892  (9  months),  gross  earnings  were 
8303,197,  against  $311,301  in  1891.  In  1891  gross,  $446,326;  net, 
$193,144.  In  1890  gross,  $310,046;  net,  $133,648.  (V.  50,  p.  276,  353; 
V.  51,  p.  416,  459.1 

Sioux  City  O'Neill  &  Western.— Owns  from  Covington,  opposite 
Sioux  City,  to  O'NeUl.  Nebraska,  130  miles.  The  Pacific  Short  Line 
(including  in  it  the  Nebraska  &  Western)  was  foreclosed  Oct.  23,  1891, 
and  this  company  organized  by  iiartles  interested  in  the  Sioux  City  & 
Northern,  with  stock  of  $3,600,000  (par  $100)  and  bonds  of  $2,340,000. 
The  mortgage  (trustee  Manhattan  Trust  Co.  of  New  York)  covers  the 
road,  its  equipment  and  terminals  aud  $2,000,000  stock  of  the  PaciHo 
Short  Lino  Bridge  Company,  organized  to  construct  a  bridge  at  Sioux 
City.    (V.  52,  p.  571;  V.  53,  p.  157,  326,  436,  641.) 

South  Bound.— Completed  in  Sept.,  1891,  from  Savannah,  Ga.,  to 
Columbia,  8.  C,  136  miles.  Lease.— In  July,  1892,  leased  to  the  Florida 
Central  &  Peninsula  Railroad  Co.  for  99  years  from  October  1,  1893, 
by  which  time  the  Fla.  Cent.  &  Pen.  is  to  have  completed  a  line  of  110 
miles  in  length  connecting  the  systems.  Annual  rental  is  equivalent 
to  5  per  cent  per  annum  on  $15,000  per  mile,  payable  semiannually. 
See  V.  55,  p.  177,  215.  While  the  Florida  Central  does  not  take  posses- 
sion uutU  October  1, 1893,  when  the  guaranty  of  interest  goes  into 
effect  at  once.  Stock  is  $2,033,000,  all  owned  in  September,  1802,  by 
the  Savannah  Construction  Co.  Bonds  will  have  interest  reduced  to  5 
per  cent,  and,  whenever  the  South  Bound  so  demands,  will  be  endorsed 
by  the  Florida  Cent.  &  Pen.  with  the  contract  as  to  rental.  Mortgage 
trustee  is  Mercantile  Trust  &  Deposit  Co.  of  Baltimore.  Earnings. — 
From  Jan.  1  to  July  31,  1892  (7  months),  gross,  $98,207.  President, 
Col.  C.  H.  Phinizy,  Augusta.  (V.  53,  p.  157;  V.  55,  p.  145, 177,  215, 503.) 

South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C,  137 
miles;  branches  to  Columbia,  68  miles,  aud  to  Camden,  38  miles;  exten- 
sion; 4  mUes;  total  main  line  and  brandies,  247  miles.  The  CJarolina 
Cumberland  Gap  &  Chicago  RaUroad,  from  Aiken  to  Edgefield,  24 
miles,  is  leased  by  the  receiver  of  tliis  road,  and  operated  in  comiectiou 
with  it,  maldng  271  mUes  operated.  The  Columbia  Newberry  &  Laurens 
Is  no  longer  operated  in  connection  with  this  property. 

Foreclosure  and  Reorganization.— Sold  in  foreclosure  July  28, 
1881,  and  on  January  1,  1889,  the  company  defaulted  again.  At 
Charleston,  S.  C,  in  June,  1892,  the  U.  8.  Court  ordered  a  foreclosure  sale 
of  the  road.  Date  of  sale  not  yet  fixed  pending  decision  as  to  prior 
liens.  One  plan  of  reorganization  was  given  in  V.  53,  p.  969,  and 
another  January  16,  1892,  on  p.  VI.  of  advertisements.  In  October, 
1889,  D.  H.  Chamberlain  was  appointed  receiver. 

Bonds  and  Stock.— There  are  also  .$178,000  old  5  per  cent  first 
mortgage  extended  bonds,  payable  1892,  aud  $8,000  7s,  due  1907,  in 
addition  to  those  above.  On  July  1,  1891,  tlie  Receiver  paid  to  date 
interest  on  all  bonds  having  a  lien  prior  to  that  of  first  consols  and  In 
March,  1892,  he  paid  the  coupons  due  April  1, 1891,  on  the  first  consols. 
The  stock  is  $1,204,160;  par,  $100;  car  trusts,  $74,434.  due  Dec,  1893. 

Earnings.— From  November  1, 1891,  to  Sept.  30, 1892  (11  montlis), 

fross  earnings  were  $1,231,799,  against  $1,489,571  in  1890-91;  net, 
326,964,  against  $497,211. 

Annual  REroRT. — Report  for  year  ending  Oct.  31,  1891,  was  in  V. 
54,  p.  32,  as  foUows : 

1889-90.  1890-91. 

Mileage 247  310 

Gross  earnings $1,546,087  $1,771,159 

Operating  expenses 1,015,326  1,178,885 

Netearnings $530,761  $592,274 

Taxes  and  rentals $115,426 

-(V.  53,  p.  969;  V.  54,  p.  3*,  120.  329,  968,  1011;  V.  55,  p.  60,  100.) 

Soutli  &  North  Alabama.— r^ce  Map  of  Louisville  <t  Nashville.)— 
Onwnsfrom Decatur,  Ala.,  to  Montgomery,  Ala.,  and  branch,  188  miles 
Controlled  by  tlie  Louis vUle  &  Nashville  RR.  Co.,  which  on  June  30- 
1892,  owned  $2,000,000  2d  mortgage  bonds,  $404,000  consolidated 
5s,&c.,  all  tlie  .$2,000,000  preferred  and  $1,153,400  of  the  $1,490,655, 
common  stock,  most  of  the  stock  lieiug  pledged  under  Its  uuiiied  mort. 
gage,  and  the  $2,000,000  seconds  for  its  6  per  cent  sinking  fimd 
Idan  of  1880.  The  first  mortgage  and  consol.  mortgage  bonds  are 
guaranteed  principal  and  Interest  by  L.  &  N.,  the  first  mortgage  bonds 
being  indorsed  with  the  guaranty.  In  year  ending  June  30, 1890,  gross 
earnings  were  $2,202,151;  net,  $637,247;  deficit  under  interest,  <feo., 
$60,279,  against  $225,536  in  1888-89.— (V.  50,  p.  314 ;  V.  53,  p.  370.) 

South  Pacific  Coast  (Narrow-gauge).— Owns  from  Alameda 
to  Santa  Cruz,  77  miles ;  branches,  27  miles;  total,  104  miles.  The  road  is 
leased  for  55  years  from  July  1,  1887,  to  the  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  aU  but  $7,000  ot  the  stock, 
Trustee  of  mortgage  is  Farmers'  Loan  &  Trust  Company.  The  stock  is 
$6,000,000;  par,  $100.  In  1891  gross,  $1,107,773;  net,  $393,807, 
agaiust  $294,574  in  1890 ;  surplus  over  charges,  etc..  $124,817. 

Southern  Central  (N.  Y).— Owns  from  North  Fair  Haven,  N.  Y., 
to  Pennsylvania  State  Line,  114  miles,  aud  branch  2  mUes.  The  Lehigh 
Valley  leased  this  road  from  January  1, 1837,  for  975  years,  without 
any  guaranty  of  interest.  There  are  $9(),000  of  7  per  ceut  prior  bonds 
due  111  1899.  Six  coupons  from  August  1,  1886,  inclusive,  wore  funded 
Into  income   bonds.      The  overdue  coupons,  including  those  funded. 
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For  explanation  of  column  lieadlngB,  &o.,  see  notes 
on  tlrsl  page  of  tables. 


Miles 

of 
Road. 


£onlh.  <t  Surth.  Alabama— ( Concluded) 
Consol.  mortgage  (for  $10,000,000),  gold,  guar.c*, 

B.I'acific    oas(— i8tM.,g.,guar.  (s.  f.  begins  1912)0 

South  Pennsylvania — Stock 

Southern  Central  (N.  F.;— Stock — 

Consol.  mortgage  for  $3,400,000  convertible. ...c 
Pivnded  coupons  consol.  mortgage 

Southern  Pacific  OOJfP^iVr— Stock($150,000,000) 
Steamship  Ist  mortgage  bonds 

South.  Pac.  of  Arizona— 1st  M,  ser.  A&B,  g.,  guar.c&r 

Southern  Pacific  fCalJ— Stock 

Ist  mortgage,scrie8  A,'gold i  land  grant... c* 

Series  B,  gold I  8ink'gfund..c* 

Series  C&D,  gold [not  subject.. c* 

Series  E  &F,  gold J      to  call c* 

Bo.  Pac.  Branch  Ist  M  ,  sink,  fund  in  1897 

So.  Pac.  general mort.  ($38,000,000),  gold...o*.W 
Stockton  &  Copperopolis  Ist  M.,  g.  (guar,  by  C.P.) 

Southern  Pacifi,c  of  New  Mexico — Stock 

Ist  mortgage,  gold cAr 

Southwest.  rKn.;— 1st  M., $170,000  ($5,000p.m.)g.c 

Smcthwestem  CGa.;— Stock,  7  p.  c,  guar.  Cent.  Ga.. 

Boulhwcit  Pennsylvania— Stocli 

Ist  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Spartanburg  Union  <*  Columbia — 1st  mortgage 

Spokane  Falls  tt  Northern — Stock 

1st  mortgage,  $20,000  p.  m.,gold c' 

iBtmyten  I>uyvil^P'tMor.-Stock,8-p.o.gn.  N.Y.Cent, 

gtate  Line<i  Sullivan — Stock 

1st  mortgage c' 

Staten  Island— \st  mortgage 

Stolen  Island  Rapid  Transit — Stock 

Ist  mort.  gold.  $  or  £,  sinking  fund  not  drawn. .  o' 


189 
104 


114 
,9'3i 

388 

1,042 

93 

,430 

45 

i67 
34 

333 
89 
89 
68 

127 
6 

"25 
13 


Date 

of 
Bonds 


,  nSTTEREST  OR  DIVmENDS 

Size,  or  Ammint         ~ 

Par      n,;f=fn,V,iin»  Kate  per    When    Where  Payal)le,  and  by 
Value,   outstautting     (,  ^     Payable  Whom. 


All. 


1886 
1887 


1882 
1887 

1891 

'79-'80 

ri875 

J  1875 

1  1876 

[1882 

1887 

1888 

1875 

1881 
1892 


1877 
1888 


1889 


1879 
1873 


1883 


$1,000 
1,000 

ib'o 

200&C. 

'ido 
i',6bo 

100 
500  &c. 
500  &c. 
500  &c. 
500  &c. 

i',6do 

500  Ac. 

100 

1,000 

1,000 

100 

50 

1,000 

'ido 

1,000 

100 

50 

100  &c. 

1,000 

100 

1,000 


$3,543,000 
5,500,000 

1,774,950 

3,300,000 

475,740 

118,858,170 

1,900,000 

10,000,000 

65,135,300 

31,449,500 

3,578,000 

11,375,000 

500,000 

6,888,800 

4,180,000 

170,000 

5,191,100 

1,499,900 

900,000 

1,000,000 

2,500,000 

2,546,000 

989,000 

990,000 

300,000 

300,000 

500,000 

1,000,000 


Bonds — Prlnol- 

pal,When  Due. 

Stocks — Last 

Dividend. 


5  g.    F.  &  A.  N.Y.,Offlce,120B'way. 
4  g.    J.    &   J.  N.Y..8.Pao.,23Br'dSt. 


5 

4 

6' 

6g. 

§«■ 
6g. 

§«■ 
6g. 

5  g. 
5g- 


&.  A. 

&  N. 


&   J. 
&   J. 


Aug.,  1889,  coupon  on. 
May,  1890,  coupon  on. 

N.  Y.',23"BroadSt. 
N.Y.,S.Pac.,23Br'dSt 


§8- 

6  g. 
7  per  an. 
10  per  an  M. 

7  P. 
5        J. 


8  per  an. 

"e" 

7 


*. 

O. 

A; 

(). 

*, 

(). 

* 

<). 

A 

<). 

A, 

(). 

& 

J. 

A 

J. 

A 

.1. 

A  D. 

A 

S. 

A  A. 

A 

J. 

A   J. 
A  J. 


A   J 
A  O. 


eg.   A.  A  o 


N.  Y.,  S.  Pac.,  23  Br-d  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York,  23  Broad  St. 

N.  Y.,  Manhattan  Tr. 

Savannah  and  Macon. 

Pliila.,  233  S.  Fourth  St 

do  do 


N.  Y.,  Chase  Nat.  Bank, 
N.  Y..  Gr'd  Cent.  Depot 


N.  Y.,  Union  Trust  Co. 
N.  Y.,  foot  Whitehall  St. 


N.  Y..  foot  Whitehall  St. 


Aug.  1,  1936 
July  1,  1937 


Feb.   1,  1922 
Nov.  1,  1897 


Jan.   1,  1911 
Mch.,  1909-10 


Apr.   1,  1905 

Oct.    1,  1905 

Oct.    1,  1906 

Apr.   1,  1912 

Apr.   1,  1937 

Oct.    1,  1938 

Jan.   1,  1905 


Jan.  1,  1911 
July  1,  1922 
Dec.  30, 1892 
Sept.  30, 1892 
Felt.  1.  1917 
Jan.  10,  1932 


July  1,   1939 
July,  1892 


Jan.   1,  1899 
Apr.   1,  1893 


Jan.   1.  1913 


amounted  on  Feb.  2, 1892,  to  $1,235,095,  and  in  Aug.,  1892,  a  foreclos- 
ure suit  was  begun  under  the  consolidated  mortgage,  the  Lehigh  Valley 
RR.  in  whose  interest  it  is  said  two-thirds  tlio  bonds  are  held ,  being 
made  one  of  the  defendants.    Stock,  $1,774,950 ;  par,  $100.  lu  1890-91 

fross  earnings  were  $521,919;  net,  $71,546;  charges,  $199,312:  deficit, 
127,766.    Thomas  C.  Piatt,  President.— (V.  51,  p.  715;  V.  55,  p.  257.) 
Southern    Pacific   COMPANY.— CSce   Ifa^.— Organizatio-*.— 
This  corporation  was  organized  Aug.  14,'84,  imder  the  laws  of  Kentucky 
It  has  acquired  a  trans-Continental  system  of  railroads,  with  steam 
ehip  lines  from  New  Orleans  to  New  York,  etc.    On  Jan.  1, 1892,  it  had 

?roprietary  lines  in  its  Atlantic  system  aggregating  1,750  miles;  in  its 
acUic  system,  2,581  miles;  total  proprietary  lines,  4,332  miles;  leased 
lines  (other  than  proprietary  lines)  in  Pacific  system,  2,129  miles;  total 
railroad  lines,  6,461  miles. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness  Jan. 
1, 1892,  of  $119,690,716,  areallpractioally  owned— only  $2,334,477  out 
of  their  total  stock  of  $164,717,227  not  being  held  on  Jan.  1, 1892,  by 
the  Southern  Pacific  Co.  Five  of  tlie  proprietary  companies  as  below 
designated  are  operated  for  99  years  fi-om  April  1, 1885,  under  the 
eo-called  omnibus  lease,  under  which  the  Southern  Pacific  Company 
,  agrees  to  maintain  the  roads,  to  pay  all  fixed  and  other  charges,  includ- 
ing interest  on  bonds  and  floating  debt,  and  to  divide  the  total  net 
profits  from  operating,  after  making  these  payments,  among  the  several 
parties  to  the  lease,  the  Southern  Pacific  Company  to  receive  10  per  cent 
of  such  profits,  and  each  of  the  other  five  companies  the  percentage 
indicated  below. 

Proprietary  lines  operated  under  omnibus  lease :  Southern  Pacific  of 
California,  receiving  44  per  cent  of  net  profits ;  Southern  Pacific  of  Ari- 
Bona,  10  per  cent;  Southern  Pacilic  of  New  Mexico,  6  per  cent;  Mor- 
gan's Louisiana  ATexas,  23  per  cent ;  Louisiana  A  Western,  7  per  cent. 

Proprietary  lines  not  operated  under  omnibus  lease :  South  Pacific 
Coast,  Northern  Railway,  Northern  California,  Texas  A  New  Orleans, 
Galveston  Harris.  A  San  Antonio,  Gulf  Western  Texas  A  Pacific,  N.  Y. 
Texas  A  Mexican.  For  further  information  respecting  these  companies, 
Bee  separate  statement  for  each. 

Leased  Links.— The  leased  lines  other  than  the  proprietary  lines  are: 
The  Central  Pacific,  the  Oregon  &  California  and  the  CaUfomla  Pacific 
railroads.  The  terms  on  which  these  roads  are  operated  are  stated 
nnder  the  head  of  each  company  respectively. 

CAPITAL  Stock.— stock  authorized,  $150,000,000.    See  V.  48,  p.  428. 

Price  of  Stock.— In  1886,  ZOH'aiiA^;  In  1887,  29%®36%;  in  1888, 
19®27ia;  inl889,21i2®37'8;  in  1890, 22ifl®37i4;  inl891,  23®44ie;  in 
1892  to  Nov.  18,  inclusive,  34^®41i4. 

Earnings.- From  January  1  to  Sept.  30, 1892  (9  months),  gross  eam- 
togs  on  the  whole  system  were  $35,537,595,  against  $36,308,913  in 
1891 ;  net,  $12,485,418,fagain8t  $13,663,067. 

Annual  Report. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  San  Francisco  on  first  Wednesday  following  first  Monday  in  April. 
Report  for  1891  was  given  at  length  In  V.  54,  p.  783,  802,  884,  showing 
for  the  whole  system,  including  steamship  lines,  as  below. 

1889.  1890.  1891. 

Average  mileage  operated 5,990  6,053  6.376 

Oross  earnings $46,467,963     $48,352,504     $50,449,816 

Operating  expenses 30,406,427       31,155,103       31,163,612 


Earnings  over  operating  exp. -$16,061,536     $17,197,401     $19,286,204 
Trackage  and  rentals 521,952  509,606  564,193 


Total $16,583,488 

Taxes $1,218,510 

Betterments  and  additions 436,508 

Interest  on  bonded  debt 10,472,892 

Rentals,  Ac 3,109,381 


$17,707,007 

$1,234,298 

265,625 

10,259,819 

3,569,551 


$19,850,397 

$1,261,984 

259,570 

10,629,900 

4,334,983 


Total $15,237,291     $15,329,293     $16,486,437 


Surplus $1,346,197       $2,377,713       $3,363,960 

Of  the  surplus  here  shown  for  1891  there  was  due  proprietary  com- 
panies for  earnings  remaining  after  payment  of  operating  expenses, 
fazes  and  charges,  the  following  amounts:  To  proprietary  companies 
under  omnibus  lease,  $2,177,378;  to  other  proprietary  companies, 
$1,218,781 ;  total.  $3,396,135,  which  sum  inures  almost  entirely  to  the 
Southern  Pacific  Company  as  the  principal  owner  of  the  stock  of  said 
proprietary  companies.  This  is  exclusive  of  $456,947  88  accruing  to 
%  the  Southern  Pacific  Company  from  the  operation  of  leased  properties, 
and  $180,290  income  from  its  other  investments,  which,  if  added  to 
the  $3,396,159,  will  make  a  total  of  $4,033,397,  against  $2,641,303 
In  1890.— (V.  53.  p.  59,  290,  880;  V.  54,  p.  526,  598,  783,  801,  802, 
884;  V.  55,  !>.  23.) 

Southern  Pacific  of  Arizona.— This  is  the  connecting  line  of 
the  Southern  Pacific  of  California,  extending  from  Yuma  to  New 
Mexico  boundary,  388  miles.  The  stock  is  $19,995,000,  aU  but  $2,400 
being  lield  by  Southern  Pacific  Co.  The  bonds  consist  of  series  A,  $6,000,- 
000,  due  1909,  and  Series  B,  $4,000,000,  due  1910.  Operated  under 
lease  to  Southern  Pacific  Co.,  the  lessee  paying  all  charges  and  also  12 
per  cent  of  the  net  profits  under  tlie  omnibus  lease. 

From  Jan.  1  to  Sept.  30  (9  montlis),  gross  earnings  in  1892  were 
^1-430  570.  against  $1,457,712  ;  net,  $397,012,  against  $446,097 


In  1891  gross  earnings  were  $2,028,689  ;  net,  $570,414  ;  deficit  under 
charges,  $118,294,  against  $2.'>,576  in  1890;  ;net  profit  due  the  com- 
pany under  the  lease,  $241,930. 

Southern  Pacific  (of  California).— C5ee  Map.)— A.  consolida- 
tion of  May,  1888,  amended  in  November,  1892,  of  several  lines  in  Cali- 
fornia. Mileage  completed  Dec.  31, 1891  was  1,716,  of  which  242-5  miles 
were  leased  to  and  operated  by  the  Atlautic  A  Pacific  RK.  Co.  Balance 
leased  to  the  Soutliern  Pacific  Co.,  which  owns  most  of  the  stock,  the 
lessee  paying  the  interest,  fixed  charges,  betterments  and  additions,  and 
44  per  cent  of  the  surplus  income  under  the  "omnibus  lease."  Amended 
articles  of  con.«oli<lation  filed  in  November,  1892,  included  36  com- 
panies with  a  mileage  constructed  and  to  be  constructed  of  3,391. 

Stock  and  Bonds.— The  authorized  stock  Is  $90,000,000,  par  $100,  of 
which  $65,135,300  is  outstanding,  all  but  $20,350  being  lield  by  the 
Southern  Pacific  Company.  The  iirst  mortgage  bonds  of  the  several 
series  are  all  equally  secured.  They  are  being  gradually  retired  with 
proceeds  of  land  sales,  Ac.  They  are  not  subject  to  call.  There  is  also 
a  sinking  fund  of  $100,000  per  year.  Of  the  mortgage  for  $38,000,000, 
trustee  is  Central  Trust  Company.    See  abstract,  v .  49,  p.  509. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  January  1, 1892, 
were  estimated  at  7,200,000  acres,  but  a  large  proportion  of  this  is  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1891 
the  net  sales  were  46,255  acres,  for  $204,794 ;  interest  on  deferred 
payments,  $164,526;  land  notes  outstanding  Jan.  1,  1892,  $2,879,416. 

Earnings.— Jan.  1  to  Sept  30,  1892,  (9  months),  gross.  $7,558,918, 
against  $6,668,918  in  1891;  net,  $3,234,937  in  1892,  against  $2,752,559. 
In  1891  gross  earnings  of  both  divisions  were  $9,279,822;  net, 
$3,851,547;  adding  rental  (.$436,266)  received  from  Atlantic  A  Pacific 
RR.,  etc.,  total  net  income,  $4,288,378  ;  surplus  over  charges,  $1,256,- 
734,  against  $689,839  in  1890;  net  profit  due  the  company  as  per 
omnibus  lease,  $1,064,496.     (V.  52,  p.  643;  V.  55,  p.  765.) 

Southern  Pacific  of  New  Mexico.— Owns  Arizona  State  Line  t» 
Rio  Grande  bridge,  167  miles.  Operated  underlease  by  Southern  Pacific 
Company,  the  lessee  paying  all  charges  and  6  per  cent  of  net  nrofits 
under  the  omnibus  lease.  Stock,  $6,888,800  (par  $100).  all  but  $2,500 
beiug  held  by  South'n  Pacific  Co.  Sinking  fund  Jan.  1,  1892,  $268,633. 
From  Jan.  1  to  Sept.  30,  1892  (9  mouths),  gross  earnings  were  $742,- 
637,  against  $771,452  in  1891;  net  $348,368,  against  $352,580. 
Gross  earnings  in  1891,  $1,049,260;  net,  «452,910;  surplus  over 
charges,  $185,832,  against  $164,837  in  1890;  net  profit  due  company 
underlease,  $145,158. 

Southwest  Pennsylvania.- Greensburg,  Pa.,  to  Fairohance,  Pa., 
44  miles,  and  branches,  60  miles ;  total,  105  miles.  Opened  April  1, 1873- 
and  leased  to  Peun.sylvania  Railroad,  which  operates  it  at  cost,  pay, 
ing  net  earnings  as  rental.  Pennsylvania  Railroad  owns  $1,057,250 
of  stock  and  $600,000  of  bonds.  An  increase  of  stock  from  $1,000,0(K) 
to  $3,000,000  was  authorized  in  November,  1889.  In  1891  gross  earn- 
ings were  $911,208 ;  net  earnings,  $373,752,  against  $448,188  in  1890. 
Southirestern  (Ga.)— Owns  Macon,  Ga.,  to  Eufaula,  144  miles,  and 
branches  to  Columbus,  Ac,  189  mUes.  Leased  in  perpetuity  August  1, 
1869,  to  the  Central  Railroad  of  Georgia,  which  assumes  the  liabilities 
and  guarantees  7  per  cent  on  the  stock.  Stock  authorized  by  charter 
as  amended  is  $6,000,000.  In  year  ending  June  30, 1891,  gross  earn- 
ings were  $1,161,133 ;  net,  $200,254,  against  $276,932  in  1889-90  and 
$436,133  in  1888-89.    Rental  is  $363,422.    See  Central  of  Georgia. 

Spokane  Falls  &  Northern.— Owns  from  Spokane  Falls,  Wash- 
ington, to  Little  Dalles  on  Columbia  River,  127  mUes.  Completed  in 
August,  1890.  Extension  of  13  miles  to  International  boundary  to  be 
completed  in  May,  1893.  At  boundary  road  will  connect  with  the 
Nelson  A  Fort  Sheppard  Ry.,  which  is  to  be  built  in  the  interest  of  the 
Spokane  Falls  A  Northern  to  Kootenia  Lake,  British  Columbia,  60  miles. 
This  latter  extension  has  a  land  subsidy  from  Canada  of  10,240  acres 
per  mUe,  and  is  to  be  completed  in  September,  1893.  Mortgage  covers 
entire  property.  Maaihattan  Trust  Company,  New  York,  trustee  of 
mortgage.  Stock  authorized  and  outstanding,  $2,500,000 ;  par,  $100. 
Spuyten  Duyvll  Sc  Port  Morris.- Road  is  6  miles  in  length  and 
connects  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  November  1, 1871,  till  December  31, 1970. 
Rental  is  8  per  cent  on  capital  stock  oi  $989,000. 

State    Iilne  &  SulllTan.— Ownsfiom  Monroeton,  Pa.,  to  Berenice, 
Pa.,  25  miles,  and  operates  extension    o  Lopez,  4  miles.    Stock,  $990, 
000  (par,  $50.)    The  mortgage  covers    >,00(5  acres  coal  lauds.    Road 
leased  till  1934  to  the  Pennsylvania  A  New  York  Canal  A  RaUroad 
Company ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  mUes.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  investors 
for  $65  a  share  tills  is  now  taken  as  par  value,  and  whole  amount  as 
$90,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  fi-om 
July  31, 1884,  at  $80,600  per  annum,  which  pays  $4  per  share  on  stock 
Interest  on  bonds  and  organization  expenses. 

Staten  Island  Kapld  Transit  RR.— Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  sides,  from  South  Beach  to  a 
point  opjiosite  Elizabethport,  N.  J.;  total  owned  10  miles;  leases  Staten 
Island  Railway,  13  miles ;  tot.al  operatetl  23  miles.  It  has  a  99  years 
lease  of  the  Staten  Island  Railway  and  controls  the  ferries  betwee 
New  York  City  and  Staten  Island  and  Bay  Ridge,  L.  I.;   also  the  ferr 
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For  explanation  of  column  headings,  &c.,  eee  notes 
on  first  page  of  tables. 


Staten  Island  Rapid  Transit — (Concluded.) 

2d  mortgage  endorsed  by  B.  &  O.,  gold CAr 

Incomes,  gold  (non-cumulative) 

StuUgarlitArkansas  Hie.-  1st  M.  for  $.500,000,  g..o 
Bummii  Branch  (Pa.) — Stock 

let  mortgage,  sinking  fund,  not  drawn 

eunb'ry Uuxle.  dt  H'i7Ac«o.-lst,8er.A&B.,dr.  atlOO.o 

2d  mortgage,  income cAr 

tSunbury  <e  LeuHstown— Stock 

Ist  mortgage c 

Suspension  Bridge  it  Erie  Junction — lstM.gn.byErle 
Syracuse  Binghamton  lA  New  York — Stock 

Consol.  M.  (prin.  and  int.  guar,  by  D.L.&W.).c*Ar 
Syracuse  Oenevait  Coming — lstM.,8.f.dr'natpar.c 

2d  mortgage o 

Tennessee  Midland—BEE  Pabucah  Tenkebsee  &A 
Xerre  Haute  d-  Indianapolis— Htoek 0 

1st  mortgage  (provided  for  by  consol.  mort.).c&r 

Consol.  mortgage  tor  l?2,200,000 

Ind.  &  L.  Mich.  Ist  m.,  $12,000 p.  m., gold,guar.,c* 
Terre  Saute  et  Logansp. — lstM.,guar.  ItyT.H.&Ind. 

1st  M.  on  Logans,  to  South  Bend  (2d  on  93  m.)gu 

Terre  Haute  it  Peoria— iHt  mortgage,  gold o 

(  New  mortgage  for  $2,.')00,000,  gold,  guar o* 

Tej^oj!  Central — 1st  mortgage,  gold c' 

N.  E.  Div.  mortgage,  gold  (2a  on  177  miles) o* 

General  mortgage  (pledged) ,  gold o* 

Texas  it  New  Orleans  o/'74— Ist  mort.  land  gr.c*Ar 

Sabine  Division,  1st  mortgage,  gold o*<tr 

Debentures 

Texas  <£•  Paci^e— Stock,  $50,000,000 

1st  M.  (Eastern  Div.),  gold,  s.  f.  red.  at  100 o' 


Miles 

of 
Road. 


31 
20 
20 
43 
43 
43 
43 
23 
81 
81 
57 
57 

LABA 

114 

114 

40 

93 

65 

144 

144 

177* 

52 

228 

104 

104 

1,497 
524 


Date 

of 
Bonds 


1886 
1885 
1891 

1874 
1878 
1878 

1876 
1870 

1876 
1875 
1879 

MA. 

1873 
1885 
1889 
1879 
1883 
1887 
1892 
1879 
1881 
1884 
1875 
1882 
1883 

1875 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

50 

1,000 

100  Ac. 

100  &c. 

50 

500 

1,000 

100 

1,000 

100  &c. 

1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 


Amount 
Outstanding 


$2, 500,000 
4,500,000 

(1) 

4,010,350 

1,122,000 

1,185,000 

1,350,000 

600,000 

500,000 

1,000,000 

2,500,000 

1,906,000 

798,200 

600,000 

1,988,150 

1,600,000 

600,000 

480,000 

500,000 

1,000,000 

1,800,000 

(I) 
2,145,000 
1,254,000 
2,286,000 
1,620,000 
2,075,000 
584,000 
38,710,900 
3,784,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
up  to  6  g. 
5  g. 


J.   &  J, 
J."&"j. 


7 
5  Jc6 

6 
8  per  an. 

7 

7 
8  per  an. 

7 

7 

5 


g. 


6  per  an. 
7 
5 
5 
6 
6 
5g. 

V- 


When 
Payable 


Where  Payable,  and  by 
Whom. 


J.   &  J. 

M.  &  N. 
M.  &  N, 
A.  &  O, 
J.  &  J, 
J.  &  J, 
Q.— F. 
A.  &  O 
M15&N 
M.  &.   S, 


&  A, 

&  O. 

&  J. 

&  S. 

&  J 

&  J. 

&  8. 

&.  S. 

&  N. 

&  N. 

&  N. 

&  A 

&  3. 

&  D. 


6  g.    M.  &   S. 


N.Y.,  foot  WhltehaU  St. 

do  do 

N.  Y.,  Farmers'  L.  A  Tr. 

Phlla.,  233  8.  Fourth  St. 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phlla.,  Guar.  T.  &  D.  Co. 

do  do 

N.  Y.  Lake  Erie  &  West. 

N.Y.,D.L.&W.  RR.Co. 

do  do 

N.Y.,Farm.  L.&Tr.Co. 

N.  Y.,  Gr'dCent.  Depot. 

N.Y.,Farm.L.&Tr.Co. 
do      do 
do      do 
N.  Y.,  Central  Trust  Co. 
N.Y.,Farm.L.&Tr.Co. 

do      do 

N.  Y.,  Union  Trust  Co. 

do      do 

Last  paid  Nov.,  1884. 

Last  paid  Nov.,  1884. 

None  paid. 

N.Y.,S.Pac.,23Br'd3t. 

do      do 

do      do 


N.Y..Merc.Tr.Co.<fe  Phil. 


Bond*— Prinol  - 

pal, When  Due. 

Stocks — Last 

Dividend. 


Jan.  1,  1926 
Jan.  1,  1946 

1921 
Feb.  16, 1876 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
Oct.  1,  1892 
July  1,  1896 
July  1,  190O 
Nov.,  1892 
Oct.  1,  1906 
Nov.  15, 1905 
Mch.  1,  1909 


Aug.  1 
April, 
July  1, 
Sept.  1 
Jan.  1, 
Jan.  1 
Mch.  1 
Sept.  1 
Nov.  1 
May  1 
Nov.  1 
Aug.  1 
Mch.  1 
Deo., 


,  1892 
1893 
,  1925 
,  1939 
,  1910 
,  1913 
,  1937 
,  1942 
,  1909 
,  1911 
,  1934 
,  1905 
,  1912 
1893 


Mch.  1,  1905 


between  Tottenville,  S.  I.,  and  Perth  Amboy,  N.  J.  The  bridge  over  the 
Kills  at  Ellzabethport  was  completed  in  1890,  and  since  July  1. 
1890  the  entire  freight  traffic  of  the  Baltimore  &  Ohio  BR.  Co.  to  and 
from  New  York  has  been  handled  by  this  company.    See  V.  51,  p.  718. 

Securities.— The  Baltimore  &  Ohio  guarantees  the  2d  mortgage 
bonds  and  owns  a  majority  of  the  stock  of  $500,000  (par  $100).  The 
Income  bonds  are  held  by  the  B.  &  O.  and  the  Staten  Island  Rapid  Tran- 
sit, one-half  each.     Loans  and  bills  payable,  $374,.^23  Sept.  30,  1892. 

Eahnings.— From  July  1,  1892,  to  Sept.  30,  1892  (3  months),  gross 
earns.  $382,191,  agst.  $383,211  in  1891 ;  net,  $176,175,  agst.  $193,020; 
eurplus  over  charges,  $116,365,  against  $127,091. 

Fiscal  year  now  ends  June  30.  In  year  ending  June  30, 1892,  gross 
earnings  were  $1,046,632 ;  net,  $354,242;  interest,  $196,832  ;  rentals 
and  taxes,  $104,600  ;  balance,  surplus,  *52,810.  In  year  1890-91  gross 
.$1,030,467;  net,  $346,326 ;  Interest,  $185,000;  rentals,  etc.,  $112,851; 
surplus  for  year,  $48,476.— (V.  52,  p.  239,  707;  V.  53,  p.  187,  641;  V. 
54,  p.  243,  888  ;  V.  55,  p.  257,  461,  806.) 

Summit  Brancli  (Pa.)— This  company's  business  Is  almost 
entirely  in  mining  coal;  it  leases  the  Lykens  Valley  RR.,  Millersburg 
to  WilUamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Mines,  ^  of  a  mile.  Operated  by  the  Northern  Central  under 
contract.  Pennsylvania  RR.  owns  $2,190,200  stock  and  $480,000  bonds. 

From  Jan.  1  to  Oct.  31,  1892  (10  months),  gross  earnings  (including 
Lykens  VaUey)  were  $1,981,587,  against  $1,848,289  in  1891;  net, 
^139,259,  against  $26,645. 

In  1891  gross  earnings  were$l,289,820 ;  net,  $54,396 ;  interest,  $79,- 
345;  deficit,  .$24,908 ;  loss  on  Lykens  VaUey,  $41,281.  In  1890  gross, 
^1,123,754 ;  net  loss,  $20,769 ;  delicit  under  charges,  $101,199. 

Sunbury  Hazleton  &  W^IIkesbarre.— Sunbury  to  Tomhicken 
Pa.,  43  miles.  Foreclosed  March,  1878.  Of  1st  mortgage  $1,000,000 
l8  series  A.  Stock  ($1,000,000)  and  $179,000  Ists  (series  B)  and  $488,- 
.600  incomes  are  owned  by  the  Pennsylvania  RR.,  which  pays  net  earn- 
ings as  rental,  and  agrees  to  purchase  the  Series  A  coupons  if  interest 
is  not  earned,  and  to  make  payments  to  sinking  funds.  Sinking  fund 
for  1st  mortgage  now  draws  about  $9,500  bonds  yearly  at  par.  Gross 
■eamtngs  in  1891,  $544,785;  net  over  expenses  and  taxes,  $230,393, 
Against  $257,199  in  1890.— (V.  52,  p.  761;  V.  54,  p.  761.) 

Sunbury  dc  lieurlstoTrn.— ^elinsgrove  Jimction  to  Lewistown, Pa., 
43  miles.  Leased  for  99  years  from  July  1, 1876,  to  Pennsylvania  Rall- 
Toad   for  contingent   interest  in   net  earnings,  which  in  1886  were 

f  123,536;  in  1887,  $156,709;  In  1888,  $123,619;  in  1889, $154,179;  in 
890,  $224,967;    in  1891,    $225,090.    Dividends— From  1883  to  1889 
inclusive  6  p.  ct.  per  an. ;  from  1890  to  October  1892  at  rate  of  8  p.  c. 

Suspension  Bridge  Sc  Erie  Jnncton.— East  Baflalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lockport  &  Buffalo 
Railroad  leased,  14  miles;  total  operated,  37  miles.  Road  opened  Janu- 
.ary,  1871.    It  is  leased  to  New  York  Lake  Erie  &  Western  Railroad  Com 

£any  at  30  per  cent  of  gross  receipts,  which  are  guaranteed  to  be  not 
»ss  than  interest  on  bonds,  $70,000  per  annum.  Lessees  own  $203,000 
of  the  stock  ($500,000). 

SyracuKie  Binghamton  Sc  New  Ifork.— Owns  from  Geddes,  N. 
Y.,  to  Binghamtou,  N.  Y.,  81  miles.  Chartered  as  Syracuse  &  Bingham- 
ton, and  opened  October  18, 1854;  foreclosed  and  reorganized  April  30, 
1857,  and  controlled  by  Delaware  Lackawanna  &  Western,  which  owns 
^1,972,900  stock  and  guarantees,  by  endorsement  on  the  bonds,  both 
principal  and  interest  of  the  first  mortgage.  For  3  months  ending 
Sept.  30,  1892,  surplus  over  charges  was  $79,197,  against  $75,25.5  in 
1891.  In  the  year  ending  June  30,  1892,  gross  earnings  were  $869,458, 
against  $864,241  in  1890-91 ;  net  $409,139 ;  surplus  over  charges 
«nd  dividends,  $35,384,  against  $22,464  in  1890-91 ;  dividends,  8  per 
<ent.  (V.  52,p.  280,707;V.o3,  p.  668;  V.  54,p.  288;  V.55,  p.  461,806.) 

Syracuse  Geneva  Sc  Corning.— Owns  from  Coming,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total,  64 
miles.  This  road  was  opened  Dec.  10, 1877,  and  is  leased  to  the  Fall 
Brook  Railway  Co.  Stock  is  $1,325,000  (par  $100),  of  which  N.  Y.  Cen- 
tral A  Uudson  River  owns  $662,600,  l)esides  $113,000  7  per  cent  bonds. 
In  1890-91  gross  earnings  were  $669,073;  net,  $167,917;  charges  and 
.dividends,  $190,306 ;  dettcit  to  lessee,  $55,107.    (V.  53,  p  S68.) 

Tennessee  midland.— See  Padccah  Tennessee  &  Alabama. 

Terre  Haute  tc  Indianapolis.- Owns  from  Indianapolis  to  Illi- 
inois  State  line,  79  miles,  with  coal  branches,  45  miles  ;  total,  120  miles. 
XBases  Terro  Haute  &  Logansport  RR.,  183  miles;  St  Louis  Vanrtalia  & 
Terre  Haute,  158  miles;  Indiana  &  Lake  Michigan  RR.,  South  Bend, 
Ind.,  to  St.  Joseph  Harbor,  Mich.,  40  niUes;  Terrellaute  &  Peoria  [less 
■7  miles  T.  H.  iSt  I.  trackage],  165  miles;  total,  670  mUes.  Leases  the 
St.  Louis  Vandalia  &  Terre  Haute  BR.  (which  see)  on  joint  account 
with  the  Pittsburg  Ciuciunati  Chic.  &  St.  L.  RR.,  at  30  per  cent  of  gross 
earnings,  but  guarantees  the  1st  and  2d  mortgage  bonds.  In  1890  a 
«eiieial  settlement  was  made  with  the  St.  Louis  Vandalia  &  Terre  Haute 
for  amounts  due  that  company,  by  tlie  payment  of  $287,157  in  cash  and 
$657,665  in  notes,  payable  $25,000  monthly,  beginning  with  August  1, 
1890.  This  company  owns  $500,000  common  aiul  .$326,000  preferred 
stock  of  the  St.  Louis  Vandal.  &  T.  Haute.  The  Indiana  &  Lake  Micliigan 
Is  leased  for  90  years  and  its  bonds  guaranteed,  principal  and  interest. 
In  October  commenced  to  operate  under  lease  the  Terre  Haute  & 
Peoria  (which  see). 

Dividends  since  1876:  In  1877,  6  per  cent;  from  1878  to  1884, 
inclusive,  8;  from  1885  to  August,  1892,  both  Inclusive,  at  the  rate  of 
£  per  cent  per  annum.— (V.  50,  p.  275.) 


Earnings.— In  year  ending  October  31,  1891,  gross,  $1,234,890;  net 
earnings  iind  other  receipts,  $446,832,  against  $419,477  in  1889-90, 
interest  and  6  per  cent  dividends,  $261,289;  loss  on  Terre  Haute  & 
Logansport  and  Indiana  &  Lake  Michigan  was  $54,140;  surplus, 
$131,403,  against  $140,175  in  1889-90.  In  addltiou,  in  1890-91  re- 
ceived from  dividends  on  Vandalia  preferred,  $146,714.  V.  54,  p.  846; 
V.  55,  p.  590,  766. 

Terre  Haute  Sc  liogansport.— 0%vns  from  South  Bend,  Ind.,  to 
Bockville,  Ind.,  160  miles;  leased  RockvlUe  to  Terre  Haute,  22  miles; 
total  operated,  183  miles.  Formerly  Logansport  Crawfordsville  &  South- 
western, which  was  sold  in  foreclosure  September  10, 1879,  and  reor- 
ganized under  present  name.  Leased  by  Terre  Haute  &  ludianapoUa 
RR.  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earmnga, 
and  first  mortgage  Iwnds  guaranteed  by  that  companv.  Stock,  $5w,- 
000;  par  $50.  Rental  in  1888-89,  $142,284;  loss  to  lessee,  $26,894; 
rental  in  1889-90,  $148,538;  loss  to  lessee,  $1,766;  rental  in  1890-91, 
$157,018 ;  loss  to  lessee,  $38,740. 

Terre  Haute  &■  Peoria.- Road  operated  from  Terre  Haute, 
Ind.,  via  Decatur,  to  Peoria,  111.,  172  miles,  of  which  144  miles  are 
owned  and  29  miles  is  by  trackage  over  other  roads.  Formed  in  Janu- 
ary, 1887,  as  successor  of  the  Illinois  Midland.  In  September,  1892, 
leased  for  99  years  to  the  Terre  Haute  &  Indianapolis  at  rcatal  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sullicient  to  pay  interest 
on  debt.  See  V.  55,  p.  766.  Stock  is  $2,160,000  preferred  6  per  cent 
non-cumulative  and  $3,240,000  common ;  par,  $100. 

In  Sept.,  1892,  a  new  mortgage  for  $2,500,000  to  the  Union  Trust 
Co.  as  trustee  was  filed,  for  funding  old  bonds  and  for  new  equipment. 
Tlie  new  bonds  carry  the  guaranty,  endorsed  on  each,  of  principal  and 
interest  of  the  Terre  Haute  &  Indianapolis.  In  year  encUng  Sept.  30, 
1891,  gross  earnings  $363,721;  net,  $112,568.     (V.  55,  p.  590,  766.) 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  County,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229  miles. 
Defaulted  in  interest  in  1885 ;  property  sold  in  foreclosure  April  22, 

1891,  and  purchased  by  Charles  Moran,  C.  B.  Gould  and  H.  K.  McHarg, 
of  N.  Y.,  for  $750,000.  Reorganization  committee  is  still  operating  the 
property.  As  to  reorganization  see  V.  55,  p.  23, 766.  Bonds  are  deposited 
with  the  Farmers'  Loan  &  Trust  Co.  For  bettennents  $350,000  has 
been  borrowed  on  temporary  loans.  In  the  year  endii  g  Sept.  30, 1892, 
gross  earnings  were  $295,000;  net,  $35,000.  In  1890  91  gross,  $300,- 
781;  deficit  under  operating  expenses  $37,346.— (V.  48,  p.  160;  V.  52, 
p.  165,  204,  499,  609,  681 ;  V.  55,  p.  23,  766.) 

Texas  &  Ne^v  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabine  River),  104  miles;  and  Sahlne  City  to  Rockland,  104  miles; 
total,  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  &  New  Orleans  Railroad.  The  stock,  is  $5,000,000,  all 
but  $2,500  of  it  being  owned  by  the  Southern  Paciflo.  In  addition  to 
above  bonds  there  are  $422,651  Texas  School  bonds.  Subsidy  lands 
Jan.  1,  1892,  were  730,860  acres;  other  lands  114,481  acres. 

From  Jan.  1  to  Sept.  30, 1892  (9  months),  gross  earnings  were  $1,220,- 
703,  against  $1,179,824  in  1891;  net,  $310,604,  against  $492,605. 

Gross  earnings  in  1891  were  $1,674,509;  net,  $735,072;  surplus 
over  charges,  $437,176.    In  1890  gross,  $1,871,818 ;  net,  $879,747. 

Texas  Sc  Pacific.- Owns :  Eastern  Divtsion- From  Texarkana 
to  Fort  Worth,  via  Whitesboro,  244  miles;  Texarkana  Junc- 
tion to  Fort  Worth,  via  Marshall,  248  miles ;  Marshall  to  Shreveport, 
40  miles ;  total  eastern  division,  532  miles.  Rio  Grande  Division— Fort 
Worth  to  Sierra  Blanco,  524  miles ;  Sierra  Blanco  to  El  Paso  (joint 
track),  92  miles;  Gordon  Branch  to  coalmines,  3  miles;  total  Bio 
Grande  Division,  619  miles.  New  Orleans  Division— Formerly  (New  Or- 
Hitus  Pacific  Railroad)— Shreveport  to  New  Orleans,  and  Baton  Rouge 
braucn,  346  miles.    Total  of  all,  1,497  miles. 

Organization  —The  Texas  &  Pacific  was  built  under  act  of  Congress 
of  Maroh  31 ,  1871,  and  other  act«  1872-74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  In  V.  43, 
p.  1 64.  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  in 
foreclosure  made  in  November,  1887,  thus  preserving  the  original  Fed- 
eral charter.    No  interest  was  paid  on  the  2d  mortgage  incomes  in 

1892.  See  provision  l)clow,  and  V.  54,  p.  486. 

At  the  reorganization  a  land  trust  was  formed.  See  Texas  Paciflo 
Land  Trust  in  "  Miscellaneous  Companies." 

Stock.— Of  the  stock  Missouri  Pacific  on  July  1,  1891,  owned 
$6,525,000. 

Price  of  Stock.— In  1888,  18T8a26%;  In  1889, 17i3a23;  in  1890, 
12®24i2;  in  1891,  1034®16'8;  in  1892,  to  Nov.  18  inclusive,  781458. 

Bonds.— Trustee  of  first  inortgage  of  1888  is  Fidelity  Ins.  Trust  &  Safe 
Deposit  Co.,  of  Phila<lelphia ;  of  second  mortgage  of  1888  Mercantile 
Trust  Co  ,  of  New  York.  The  2d  mortgage  bonds  contain  tlw  following 
clause:  "On  and  after  March  1,  1892,  the  trustee  of  the  mortgage 
securing  these  bonds,  in  case  of  non-payment  of  full  interest  at  5  per 
cent  per  annum,  sliall,  on  request  of  the  holders  of  not  less  tlian  one- 
third  of  the  bonds  outstauding,  enter  into  possession  of  the  mortgaged 
property  and  manage  the  same  under  the  direction  of  a  committee  ap- 

Rointed  by  a  majority  of  the  bondlioldors,  until  payment  of  interest  in 
ill."  (See  mortgage  alistracts.  Chronicle,  V.  47,  p.  82.)  There  were 
also  Jan.  1,  1892,  a  Texas  school  loan  of  $144,182,  for  which  $167,000 
consolidated  5s  are  reserved,  and  $93,000  old  bonds  unredeemed,  and 
$58,542  equipment  obligations. 
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INVESTORS'    SUPPLEMENT. 


[Vou  LV. 


Subscribers  nrlll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


RAILROAB8. 


For  explanation  of  coUinin  lieadings,  &o.,  see  notes 
on  first  page  of  tables. 


Ttxas  d  Pacific.— (Concluded). 

1st  consol.  mort.  for  i}t25,000,000,  gold c* 

2d  consol.  M.  ($25,000,000),  gold  (see  rem.) c* 

Texas  Sabine  Val.d-  N.  TT.— 1st  M.  $12,000  p.m.,  g..c 
Third  Aretme—Seo  '•Miscellaneous  Companies." 
Tioga  JiM.Stock  ($189,700  is  preferred) 

1st  M.,  due  1882  and  extended,  gold 

Orilrd-rail  mortgage 

Extension  bonds 

Elmlra  State  Line  Railroad  1st  mortgage,  guar. . 
Toledo  Ann  Arbor  <£•  North  Michigan — Stock 

Tol.  A.  A.  &  Gr.Tr.  (South  Div.)  1st  mortg.,  gold. 

Tol.  A.  A.  &  N.  M.  1st  M.,  A.A.to  St.Louis.Mich.g. 

Tol.  A.  A.  &  Mt.  Pleasant  1st  mortgage,  gold,  .c* 

Tol.  A.  A.  &  Cadillac  Ist  mortgage,  gold c* 

Tol.  A.  A.  &  L.  Mich.  1st  M.,  CadiUac  to  Copemish. . 

CJonsol  mortgage  tor  $10,000,000,  gold c* 

Car  trusts 

Toledo  Columbus  <e  Cincinnati — See  Toledo  &  Ohi 
Toledo  <t  Ohio  CeHfraf— Common  stock 

Preferred  stock 

Ist  mortgage,  for  $5,000,000,  gold 

Western  DiV.  1st  mort.  (for  $2,500,000),  gold 

Car  trusts.  Series  2,  3  and  4 

Toledo <£  Ohio  Central  Extension — Stock 

Marietta  Mineral  1st  mortgage,  gold 

Consol.  mortgage  for  $1,500,000,  gold o* 

Tol.  Peoria  ti  ^^e«^— Stock 

Ist  mortgage  (tor  $5,000,000),  gold c* 

Scrip  for  coupons  in  1888  (payable  at  will) 

loletto  St.  Louis  <l  Kansas  City. — Common  stock... 

Preferred  stock,  4  per  cent,  non  cumulative j 

iBt  mortgage,  gold  (redeemable  at  105) c*| 


Miles 

of 
Road. 


Date    Size,  or 

of     I     Par 
Bonds   Value. 


,497 

,497 

38 


46 
46 
46 

7 

"63 

106 

21 

63 

40 

256 


1888 
1888 
1888 


1852 
1876 
1875 
1875 

1881 
1884 
1886 
1886 
1889 
1890 


o  Cen.trxl. 


197 


45 
60 
230 
230 
230 
451 
451 
451 


1885 
1892 
'87-90 

1885 
1888 

1887 
1888 


1886 


$1,000 
1,000 
1,000 

50 

500  &c. 

1,000 

1,000 

500  &c. 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


100 

100 

1,000 


100 

100  Ac. 

1,000 

100 

1,000 

Various 

100 

100 

1,000 


INTEREST  OR  DIVIDENDS. 


Amotmt 


Outstandlngp^^g^^f  *■■ 


$21,035,000 

23,150,000 

475,000 

580,900 

239,500 

125,000 

265,000 

160,000 

6,200,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

600,000 

650,000 

150,000 

4,849,000 

3,708,000 

3,000,000 

(») 

377,738 
1,500,000 

650,000 

850,000 
4,076,900 
4,800,000 

135,000 

11,250,000 

5,805,000 

9,000,000 


5  g. 


7 
7 

f«- 
6g. 

6g. 
§S- 
6  g. 
5g. 


J.  &  D. 
Mch.  1. 
J.  &  J. 


See  text. 
5  per  an. 

5  g. 

5g. 


if: 


When 
Payable 


Where  Payable,  and  by 
Whom. 


M.  A  N. 
M.  &  N. 
A.  &  O. 
A.  &  O. 


N.Y.Mer.  Tr.  Co.,& Phil. 

None  paid. 
N.  Y.  ofHce,  15  Wall  St. 


Phll.,Newbold's  Son&Co 
N.  Y.,  N.  Y.  L.  E.  &  W. 
Elmlra,ChemungCo.Bk. 
do  do 


J.   &  J. 

M.  &  N. 
M.  &  S. 
M.  &  8. 
J.  &  J. 
J.   &   J. 


Q.-F. 

Q.-J. 

J.   &  J. 

M.  &  N. 
Quar. 


N.Y.,Farm.L.&Tr.Co. 

N.  Y.,  Office,  29  B'way. 

do  do 

do  do 

do  do 

N.Y.,Farm.L.&Tr.Co, 


N.  Y.,  Central  Trust  Co, 
do  do 

do  do 

do  do 


M.  &  N.  N.  Y.,  Coffin  &  Stanton. 
M.  &  N.  do  do 


J.   &   J. 
April. 


N.  Y.,  Moran  Brothers, 
N.Y.,Farm.L.&Tr.Co, 


6  g.   J.   A  D.N.  Y.,  Bk.  of  No.  Amer. 


Bonrf«— Prlnol 

pal.  When  Dne. 

Stocks— iMst 

Dividend. 


June  1,  2000- 
Dec.  1,  2000 
July  1,  1938 


Nov.  1,  191^ 
Nov.  1,  189e 
Oct.  1,  1905 
Oct.    1,  1905 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mch.  30, 1917 
July  1,  1919 
Jan.   1,  194* 


Nov.  25,  189^ 
Oct.  25,  1892' 
July  1,  1935 
Nov.  1,  1942: 
Quar.  InstaL 


May  1,  1916 
Nov.  1,  1938 


July  1,  1917 
Apr.  1,  1898 


June  1,  1916 


General  Finances.— In  August,  1892,  the  U.  8.  Circuit  Court 
granted  an  injunction  against  enforcement  by  the  Texas  State  RR. 
Commission  of  the  low  tarift'  for  freight  imposed  about  Sept.  1, 1891. 
See  decision  V.  55  p.  314,  332.  No  interest  was  paid  on  the  second 
mortgage  incomes  on  March  1, 1892.  See  provision  above,  and  V.  54, 
p.  486. 

Eaknings.— From  January  1  to  Nov.  7, 1892  (1014  months),  grosti  earn- 
ings were  $5,528,423,  against  $5,910,889  in  1891. 

Antjual  Report.— Fiscal  year  ends  Dec  31.  Annual  meeting  is  held 
In  New  York  on  the  tbii'd  Wednesday  In  March.  Report  for  1891  was 
In  the  Chronicle,  V.  54,  p.  483. 

1889  1890  1891. 

$6,917,802     $7,327,711     $7,226,462 
1,671,744       1,467,006       1,510,741 
178,909  151,156  96,151 


1888 
Tot.  gross  earnings. $6,374,386 

Net  earnings 1,302,717 

Other  receipts 130,936 


Total  income  ....$1,433,653 

Paid  rentals,  etc 

Interest  on  debt 


Surplus  for  year. 
New  equip't  &real  est. 


$1,850,653 
$109,665 
1,279,490 

$461,498 
174,164 


$1,618,162     $1,606,892 

$94,978  $82,079 

1,279,490       1,279,490 


$243,694 
390,383- 


$245,323 
212,302 


Balance $287,334  def.$146,689   8ur.$33,021 

-(V.  53,  p.  257  ;  V.  54,  p.  367,  410,  483,  486 ;  V.  55,  p.  314,  332,  857.) 

Third  Avenne.— See  "  Miscellaneous  Securities." 

Tioga.— State  line  junction,  N.  Y.,  to  HoytviUe,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  State 
Line,  N.  Y.,  to  Northern  Central  R'y,  7  miles ;  and  Amot  Junction  to 
Hoyt\ille,  Pa.,  12  miles.  Controlled  by  N.  Y.  L.  E.  &  W.  In  year 
1891-92  gross  earnings  $350,041  (against  $272,617  in  1890-91) ;  net, 
$175,312  fixed  charges,  $71,067 ;  surplus,  $104,244.  (V.  53,  p.  713 ; 
V.  55,  p.  460.) 

Toledo  Ann  Arbor  &  North  Michigan.— C5ee  Map.)— Owns 
from  Toledo,  O.,  to  Copemish,  279  miles,  aud  branches,  10  miles ; 
trackage,  4  miles;  total,  284  miles.  Proprietary  line  Frankfort  &  South- 
eastern BR.,  Copemish  to  Lake  Michigan,  23  miles.    Total  307  miles. 

History.— This  company  is  a  consolidation  of  the  several  companies 
■whose  bonds  appear  in  its  statement  in  the  table  above.  It  is  pro- 
posed to  build  an  extension  140  miles  in  length  from  Marion  to 
Mackinaw.  See  V.  52,  p.  641.  In  May,  1892,  purchased  the  stock  and 
bonds  of  the  Frankfort  &  Southeastern.    See  V.  54,  p.  763. 

Bonds.- The  first  mort.  of  1881  covers  the  Southern  Division,  formerly 
called  the  Toledo  Ann  Arbor  &  Grand  Trunk  Railroad,  aud  the  mortgage 
of  1884  covers  road  between  Ann  Arbor  and  St.  Louis,  Mich.  Under 
the  consolidated  mortgage  of  1890  (trustee,  Fam  ers'  Loan  &  Trust 
Company),  suftloient  bonds  are  reserved  to  replace  di  visional  securities 
when  due,  aud  the  remainder  are  to  be  issued  for  new  road  at  $18,000 
per  mile  of  new  lines,  with  $500,000  for  terminals,  &c.,but  limited  to 
$10,000,000  In  aU.  (See  V.  50,  p.  423.)  Current  liabilities  July  1, 1891, 
$338,575 ;  cash  and  current  assets,  $142,434. 

Latest  Earnings.- From  January  1  to  Oct.  31, 1892  (10  months), 
gross  earnings  $922,946,  against  $854,589  in  1891. 

Annual  Report.- Fiscal  year  ends  Dec.  31.  Report  lor  1891  in  V. 
65,  p.  296, 

1888.  1889.  1890.  1891. 

Average  mileage 234  250  286 

Gross  earnings $687,579  $1,014,307  $1,127,208     $977,254 

Oper'gexpenBes,taxe8,  etc.  433,392       686,205       733,081       601,762 

Net  earnings $254,187 

Interest  on  debt 236,800 


$328,102     $394,127     $375,492 
294,800       340,200       371,640 


Surplus  for  year $17,387       $33,302      .$53,927         $3,852 

James  M.  Ashley,  President,  29  Broadway,  New  York.  (V.  52,  p. 
165  428,  641 ,  796;  V.  53,  p.  969  ;  V.  54,  763  ;  V.  55,  p.  296.) 

Toledo  Colunibns  A  Cincinnati.— See  Toledo  &  Ohio  Central, 

Toledo  &  Ohio  Central.— f See  Map)—OvrD8  from  Toledo,  O.,  to 
Coming,  184  miles,  including  12  miles  leased;  Thurston  to  Columbus, 
29  miles,  including  5  miles  leased ;  total  owned,  197  miles.  Leases  also. 
Corning  southwardly,  13  miles;  Glouster  to  Carrington,  11  miles; 
total  leased,  41  miles ;  total  operated  July  1,  1892,  238  miles.  In  Sept., 
1892,  imrchased  thcToledo  Columbus  &  Cincinnati  RR.,  extending  from 
Toledo  to  Ridgeway,0.,  82  miles  (of  which  3  miles  trackage),  and  ar- 
ranged  to  build  fiom  Ridgcway  to  Columbus,  O.,  50  mUes.  This  will 
give  the  Toledo  &  Ohio  Central  a  double  track  from  Toledo  to  Colum- 
bus and  a  short  route  to  Chicago  via  the  Chicago  <fc  Erie.  V.  55,  p.  590.) 

Organization.— Formed  after  sale  in  foreclosure  of  the  Ohio  Central 
main  line  on  Auiil  15,  1885.  In  October,  1890,  a  large  interest  in  the 
Kanawha  &  Michigan  (which  see)  was  acquired.  The  Toledo  Coliuubus 
&  Cincinnati  was  purchased  In  1892— see  terms  V.  55,  p.  590. 

Capital  Stock. — Common  stock  was  increased  In  February,  1891, 
from  $1,849,000  to  $4,849,000,  and  on  Sept.  29, 1892,  stockholders 
voted  to  increase  it  further  to  $6,500,000,  for  extensions,  rolling  stock 
and  impi'ovements.    Pec  below  aud  V.  55,  p.  322,  545,  .'>90. 

Tlie  preferred  is  entitled  to  5  per  cent  non-cumulative,  then  commoa 
to  5,  then  preferred  to  2,  then  common  to  2,  then  both  share. 


Dividends.— On  common:  In  1891,  May,  1  per  cent;  Aug.,  1 ;  In 
1892.  Feb.,  1 ;  May,  1 ;  Aug.,  1 ;  Nov.,  1.  On  pref.  II4  quarterly  siDce. 
Oct.,  1890. 

Price  of  Stock.- Common :  In  1890,  42»2®68>s;  In  1891,  44®61  r 
In  1892  to  Nov.  18,  Inclusive,  45®52i2. 

Price  of  preferred  stock:  In  1890,  68i4®95;  In  1891,  78®88;  In 
1892  to  Nov.  18,  inclusive,  75-ai88. 

Bonds.- First  mort.  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  Issued  except  by  consent  of  three-fourths  of  the  present  bondholders. 
The  Columbus  &  Hocking  Valley  RR.  Co.  endorsed  on  the  bonds  their 
guaranty  of  the  interest,  but  in  September,  1891,  notified  the  Toledo  <fc 
Ohio  Central  that  the  guaranty  would  be  disregarded  as  no  considera- 
tion had  been  given.  See  Chronicle,  V.  53,  p.  436.  On  July  1,  1892,. 
bUls  payable  were  $53,097 ;    balance  to  credit  of  income,  $732,836. 

Western  Division  mortgage  for  $2,500,000  was  authorized  in  Septem- 
ber, 1892,  and  covers  the  road  purchased  in  1892  from  Toledo  to- 
Ridgcway,  82  miles,  and  the  extension  thereof  to  be  biiilt  to  Columbus,, 
about  50  miles.    See  V.  55,  p.  322,  545,  590. 

The  Toledo  &  Ohio  Central  guarantees  the  Interest  on  $300,000  To- 
ledo ifc  Ohio  Central  Extension  bonds,  and  principal  and  interest  oni 
Kanawha  &  Michigan  bonds— see  those  companies. 

Toledo  Columbus  &  Cincinnati.— The  earnings  of  this  road,  not  in- 
cluded in  the  Toledo  &  Ohio  Central  earnings  below  were :  From  July  1, 
1892,  to  Sept.  30.  1892  (3  months),  gross  $104,592,  against  $87,776  in 
1891;  uet,  $34,249,  against  $32,528.  In  year  ending  June  30,  1892, 
gross  earnings  on  72  mUes  were  $328,132;  net,  $98,893;  interest,  52,- 
500 ;  rentals,  7,490 ;  miscellaneous,  $20,845 ;  balance,  surplus,  $18,058. 

Latest  Earninos.— July  1, 1892,  to  Sept.  30, 1892  (3  months),  gross, 
$462,610,  against  $414,941  In  1891;  net,  $166,714,  against  $155,577. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Toledo  on  the  first  Monday  In  September.  Report  for  1891-92  was 
in  V.  55,  p.  254,  677.    Earnings  on  235  miles  have  been  as  follows : 

1888-89.       1889-90.       1890-91.       1891-92. 

Gross  earnings $1,163,817  $1,388,749  $1,501,822  $1,561,339 

Net  over  op.  ex.A  taxes..    $344,526     $545,639     $468,015     $506,306 
Other  income 22,084         30,760         33,018  25,564 


Total  net  Income $366,610 

Paid  Interest  on  bonds...    $150,000 

Interest  on  car  trusts 37,088 

Rentals 29,256 

Dividends 

Miscellaneous  438 


$576,399 

$501,033 

$531,870 

$150,000 

S!150,000 

$150,000 

31,636 

36,878 

31,226 

30,133 

33,019 

34,267 

92,625 

167,966 

294,488 

555 

14,802 

3,738 

Total  payments $216,782     $304,949     $402,665     $513,719 

Balance,  surplus $149,828     #271,450       $98,368       $18,151. 

-(V.  53,  p.  1 86,  436,  602  ;  V.  55,  p.  254,  322,  545,  590,  677.) 

Toledo  &.  Ohio  Central  Extension.— r«ee  JIfop.)— Owns  from 
Marietta  to  Newton,  Ohio,  45  miles,  connecting  with  the  Toledo&  Ohio 
Central  main  Line;  branches  to  Stewart,  etc..  15  miles;  trackage  Marietta 
to  Moore's  Junction,  Ohio,  3  miles.  Total,  63  miles.  In  1888  purchased 
the  Marietta  Columbus  &  Northern  (formerly  Marietta  Mineral),  and  in. 
1892  completed  extension  to  Newton.  Consolidated  mortgage  issued 
to  build  extension  and  for  equipment  and  $650,000  held  m  escrow  to- 
pay  off  the  Marietta  Mineral  1st  mortgage  at  maturity.  Of  these 
bonds  $300,000  (Nos.  1  to  300)  have  interest  guaranteed  by  the 
Toledo  &  Ohio  Central  RR.  Co.  In  1891  gross  earnings,  $196,978;  net,. 
$88,638;  interest,  $74,212;  rentals,  etc.,  $3,225;  balance,  sur.,  $9,201. 
In  1890  gross,  $109,312  ;  net,  $58,036. 

Toledo  reorla  &  'Western.— Owns  from  Indiana  State  dne 
to  Warsaw,  111.,  220  miles;  branch.  La  Harpe  to  Iowa,  111.,  10  miles; 
trackage  to  Peoria  and  to  Burlington,  la.,  17  miles ;  total  operated, 
247  miles.  History— Formerly  the  Toledo  Peoria  A  Warsaw,  then  the 
Toledo  Peoria  &  Western,  and  was  leased  to  Wabash ;  sold  in  foreclos- 
ure October  29,  1886.  Stock,  $4,500,000.  of  whicli  $423,100  is  in  the 
treasury.  Bonds.— Abstract  of  mortgage  (Charles  Moran,  Tliomas 
Denny  and  Cornelius  B.  Gold,  trustees)  V.  45,  p.  242.  The  company 
funded  part  of  coupons  in  1888  into  4  per  cent  scrip  certificates  due 
April  1, 1893,  but  redeemable  at  option  of  the  company. 

Latest  Earnings.- From  July  1, 1892,  to  Sept.  30, 1892  (3  months)' 
gross  $258,562,  against  $265, 546  in  1891 ;  net,  $73,147,  agst.  $79,813' 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  in 
V.  55,  p.  503,  showed  results  as  follows : 

Earnings.  Net  Revenue.  Int.d  Taxes.      Surplus.         DefUit. 

1888-89...  $903,936       $208,193       $225,077  $16,888 

1889-90...    938,830  227,635  227,205  430  

1890-91...    926,548  243,566  230,263  13,303  

1891-92... 1,017,791  282,605  232,003  50,602  

— (V.  51,  p.  303,  456:  V.  53,  p  407;   V.  54,  p.  889;  V.  55,  p.  503.) 

Toledo  St.  LiOuls  &  Kansas  City.— r See  Jfap>— Road— Operates 
from  Toledo  to  Kast  St.  Louis.  451  miles. 

History. — This  company  was  formed  Jime  12,  1886,  by  consolida- 
tion, and  it  took  all  the  main  line  of  the  Toledo  Cincinnati  &  St.  Lorls 
narrow-gauge  road,  foreclosed  December  30, 1885.  In  June,  1890,  the 
work  of  standard-gauging  the  road  was  completed.  Arrangements  for 
terminal.siu  St.  Leuis  were  completed  in  April,  1892.  See  V.  54,  p.  598. 

Stock.— The  preferred  is  a  4  per  cent  coui>ou  stock,  non-cummative, 
and  without  voting  power,  but  the  certificates  contain  the  following 


KoreuBEB,  1802.] 


EAILROAD    STOCKS    AND    BONDS. 


1S7 


k 


s.'^^ 


MAP  OP  THE 

TOLEDO  &  OHIO  CENTRAL 
EXTENSION  RAILROAD 

AND  CONNECTIONS.  <^^ 


LOUw 


>Uedlitt 


Akroi>\ 


CHnton 
Virwfck. 


\pnTllle 


"Wbosta 


Marion 


BellvlnS 


°Rlchwrt 


/ 

SrEaiton 

H 

IH 

'CaiUIngtopra' 

^A       \" 

BlackJcrecS 

Yjy 

rB  Fulton.    \ 
*MIarengo 

""^ 

irredcrlclrtown 

,,5S^^°DtAlllc 

■Be»cli-at}J 

o 


/ 


belV 


OtCVELANOj 


niford  Cen. 


'/Galena' 


Peerless^ 
^eoterbu>5tf-^\|         ^Itolnijmrgh 


pJrtlUersburgii 
TKinbiick 

eKeene 


CaoafDoV 


JCreton 


RJohnstown. 


WM** 


CoehoctonV 


2Cew  ComersC< 


.?»«^ 


tVtte 


n  VJ^°     T.-..AT1     Vaton  Su3»-rt  tsif" 


S3_ 


SiMn«,         BL. 

^Londxtn 


pfferaon 


^w^HarrisburgrW 


»'°M 


*tvV^ 


kOiSEl?'''* 


Ounbrid 

CumberJanJ^ 


{■Lojbkbourne       A      ^C*='  „^^     V?"^"       ^V**    // 

<%    _    „•  A*' 

Lancastei 


AshevUle- 


(Cedar  Run 


iCirclevJIle 


vis 

Enterprise^: 


CAldvel 


rell 


?  Mc  GonnelK^e 


■if> 


■f-'Cl 


JOreviile     \     \\    ^>H^^,ote  ^ 


^cS  ^*'*^T^ 


liatQbrldge 


BtaiTc 


Be»e,^.°*<^«^''y^* 


o  Eagle  Mills 


,Q>!__**"'«»i 


[ilineld 


New  Bern 


'•4 


/>' 


vSchooleJr  Sia, 


JTc  AftbnriJ 


J  Deans  ^  ^"^ 

.Plcasanton  ,<v  X 


*/■. 


Waverly  C 


Coalton  (5 


Hamden 

?  Wellston 


^Albany 
f  DyesTtlle 


V*> 


.Vt°" 


ANN" 


Kingsbury olj  W  .        V    \ A  . 


138 


INVESTOES'    SUPPLEMENT. 


[Vou  liV, 


November,  1893.  J 


KAHROAD    STOCKS    AND    BONDS. 


1S9 


no 


INVESTORS'    SUPPLEMENT. 


[Vol.  LV. 


gabsorlbers  will  confer  a  greitt  favor  by  glvlne  Immediate  notice  of  any  error  dlBCOvered  In  tbeae  Tables. 

Bonrfu— Prlnd 


RAILROADS. 
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on  first  page  of  tables. 


Toledo  St.  L.  <t  Kansag  Cilu—(  Coneludcd)— 
iBt  con.  M.  for  $13,500,000  ($30,000  p.m.),  gold 
Equipment  contraete 

Toledo  Saffinaw  dt  Ki«ift«ffO»i— Stock 

1st  mortKage,  gold 

Toledo  <t  South  Ilaven .- 

Toledo  Walhonding  Valley  il  OAio— Stock 

Gon.  M.  ($20,000  p.m.),  gold,  Scriea  A,  guar.. c*&r 

roronfo  Grey  d  Bruce— Bees  Canadian  Pacific. 

Trmeirse  City  BR— Btock 

iBt  mortgage • ;--v;vA""     • 

TtKton  aiube  <f  A'or.— Ist  M.,  g.  s.  f.  (red.  at  110) .  .0* 

Funnel  Bll.  of  St.  Louis— See  Terminal  Assn.  of 

Vlster  <t  Delaware— SUiii^i  ($3,000,000  authorized)., 
Consol.  M.  for  $2,000,000,  gold 0* 

Vnion  £lernted—Bee  BROOKLYN  Elevated. 

Union  Pa^ifie-Btock 

Istmort., Omaha  to  near  Ogden,l,035  miles... 
2d  mortgage,  currency  (Government  subsidy). .    , 
Sd  M.  on  road  (2d  on  land)  g.,$&i,8.f.notdr'n.o&r 
Omaha  bridge  bonds  (8.  f .  drawn  at  110),gold.c*&r 

Renewal  (sinliing  fund,  not  drawn),  gold o 

Collateral  trust  bonds,  gold,  s.  f. drawn  at  105. c" 

Collateral  trust  bonds  of  1883,  gold,  s.  f.  not  dr'n 

CoUat.  tru8t,Denv.  L'dv.  &Gun.  ($3.250,000),g.c' 

Bauip.  honds  Series  A,  i  lo  d"«  yearly  in  Oct       0* 

Do  Series  B,  ijo  due  yearly  in  April — 

Do  Series  C,  ijo  due  yearly  in  October. 

Kansas  Pac.  Eastern  Di  v.  Ist  M.  ,$1 6,000  p.m.,gold 

Middle  Dlv.  1st  mort.,  $16,000  per  mile,  gold. . 


Miles 

of 
Road. 


96 


122 

122 


26 

10 

ST.  L., 


78 


1,035 
1,035 
1,035 
4 
4 


325 


140 
253 


Date 

of 
Bonds 


1892 

1888 
1891 


1883 

1883 

IN  Mis 

1888 


1866-9 
1866-9 

1874 
1871 
1885 
1879 
1883 
1889 
1887 
1888 
1890 
1865 
1866 


Size,  or 

Par 
Value. 


$1,000 

ibio 

1,000 

100 

1,000 

500  &c. 

cellan 

100 

1,000 

100 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


INTEREST  OK  DIVIDENDS. 


0^2^„'Rate  per    When 
Outstajidlng     gg^f     Payable 


$397,865 
1,600,000 
1,560,000 

'2,'5ob,'o6o 

1.500,000 

205,000 
250,000 
165,000 

ECUS. 

1,694,100 
1,393,600 

60,868,500 

27,229,000 

27,236,512 

5,547,000 

732,000 

889,000 

3,827,000 

4,875,000 

2,044,000 

358,000 

1,263,000 

604,000 

2,240,000 

4,063,000 


4i8g. 

"5' 

'i'^a  g. 

"3' 

7g. 


5g. 

1% 

6 

6 

8 

8g. 

§«• 

^«- 
5  g. 

4iag. 

5 

5 

5 

6g. 

6g. 


J.   &  J, 
J."&"j, 


J.   &   J. 
J.   &   J. 


Where  Payable,  and  by 
Whom. 


pal, When  Due. 

Sloe'  S—LtMt 

Dividend. 


N.  Y.,  Office,  271  B'way. 
N.Y.,  Fanners' L'n  4  Tr. 


N.  Y.,Winslow,L.&Co. 
BoB.,Ain.L.&Tr.Co;  Lon 


J.   &  D. 

Q.-J. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
A.  &  O. 
A.  &  O. 
J.  *  J. 
J.  &.  D. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
J.   *  D. 


N.  Y.,  Central  Trust  Co. 

v.  Y.,  Un.  Trust  &  Bost. 
do  do 

U.S.  Treas. ,  at  maturity. 

N.  Y.,  Un.  Trust  &  Bost. 

Lon.  A  N.  Y.,  Drexel  M. 

N.  Y.,  Union  Tr.,  &  Bost. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


1942 
Monthly. 


July  1,  191S 
July"iV"i931 


Jan.   1,  1933 
July  1,  1913 


June  1,  1928 

Apr.  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,  1893 
Apr.  1,  1898 
Oct.  1,  191* 
July  1,  1908 
Deo.  1,  1907 
Nov.  1,  1919 
$72,000  yrly. 
210,000  yrly. 
ijo  yearly  Oct, 
Aug.  1,  1895 
June  1,  1896 


provisions :  "  This  stock  constitutes  a  lien  upon  the  property  and  net 
earnings  of  the  company  next  after  the  company's  existing  first  mor^ 

fage  The  company  will  create  no  mortgage  of  its  mam  line  other 
ban  its  first  mortgage,  nor  of  any  part  thereof,  except  expressly 
Buliject  to  the  prior  lien  of  this  certificate,  without  the  consent  of  the 
holders  of  at  least  two-thirds  of  this  stock  present  at  a  inectiug." 

Bonds.— The  first  mortgage.  $20,000  per  mile,  covers  the  terminal 
property  at  Toledo  and  E.  St.  Louis.  The  bonds  are  redeemable  at  105 
and  interest  upon  six  months'  notice,  but  not  less  than  the  whole  issue 
can  be  called  Mr  payment.    Abstract  of  morteage  in  V.  45,  p.  403. 

On  Nov.  14,1892,  prefeiTcd  stockholders  voted  down  a  ju-oposition  to 
Issue  a  41a  per  cent  consol.  mortgage  for$13, 500,000.  (Sec  V.  55,  p.  639, 
857.)  On  July  1.  1892,  there  were  outstanding  $450,297  notes  pay- 
able, and  $397,865  equiiiment  contracts. 

Latest  Earnings.— Fronl  July  1  to  Sept.  30, 1892  (3  months),  gross, 
$066,173,  against  $582,489 ;  «et,  $205,975,  against  $184,057. 

Annual  Report.-  Fiscal  year  ends  June  30.  Report  for  1891-92 
with  balance  sheet  was  in  V.  55,  p.  542,  showing  gross  earnings  $2,- 
078,416,  against  $1,672,781  in  1890-91;  net,  $480,315:  interest, 
$523,310;  balance,  surplus,  $42,995.  N.  Y.  office,  44  Wall  Street.— (V.  53, 
p.  126,  368,  804;  V.  54,  p.  598, 725;  V.  55,  p.  463,  542, 639, 766,  857.) 

Toledo  Saginaw  &  Muskegon.— From  Muskegon,  Mich.,  to  Ash- 
ley, Mich.,  96  miles,  connecting  with  the  Toledo  Ann  Arbor  &  North 
Michigan.  On  August  1,  1888,  the  Grand  Trunk  of  Canada  purchased 
the  $1,600,000  stock  and  above  bonds  were  issued  having  a  traffic  guar- 
antee from  that  road  and  the  Cliicago  &  Grand  Trunk.  In  1891  gross 
earnings  were  $114,143 ;  net,  $18,752 ;  interest,  $78,000. 

Toledo  ■Walbondliig  Valley  &  Olilo.— Owns  road  in  opera- 
tion from  Toledo  June,  to  Toledo,  O.,  80  mUes,  and  under  construction, 
to  be  completed  in  1892,  from  LondonvUle  to  Coshocton,  O., 
42  miles.  A  consolidation  of  the  Northw.  Olrio  and  the  Walhon.  Valley 
Railway.  I^eiised  to  the  Pennsylvania  Company,  which  guarantees 
principal  and  interest  of  the  bonds.  The  mortgage  is  for  $4,000,000 ; 
Oiere  is  a  sinking  fund  of  1  per  cent,  if  bonds  can  be  purchased  at  par 
or  less ;  otherwise  it  lapses,  the  bonds  not  being  subject  to  call.  In 
1891  gross,  $460,241;  net,  $88,001;  hire  of  equipment,  &o.,  $50,389; 
halance, $37,611.    In  1890  gross,  $477,234;  net,  $160,932. 

Traverse  City.— Owns  Walton  Junction,  Mich.,  to  Traverse  City, 
Mich.,  26  miles.  Leased  to  Grand  Kapids  &  Indiana  till  January  1, 
1933 ;  rental,  net  earnings,  which  are  guaranteed  to  be  not  less  than 
Interest  on  first  mortgage.  There  are  also  $190,000  of  5  per  cent  in- 
comes due  January  1,1933.  Stock,  $205,000;  par,  $100.  In  1891  gross 
earnings  were  $43,497;  net,  $8,170;  interest,  $7,500 ;  other  charges, 
$787 ;  loss  $116,  against  $2,208  in  1890. 

Tucson  Globe  &  Nortliern  (Arizona).— Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  KR.,  to  Globe,  110 
miles,  with  branch  to  coal  fields,  20  miles.  Mortgage  is  for  $20,000  per 
mile.    Bonds  were  reported  in  litigation  in  1892. 

Ulster  ic  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y'-> 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  4  miles;  leases  Dela- 
ware &  Otsego  RR.,  Hobart  to  Bloomville,  9  miles;  total,  87  miles- 
In  1890  parties  interested  in  the  New  York  Central  and  Delaware  & 
Hudson  came  into  control.  Finances  readjusted  in  1888  and  consoli- 
dated mortgage  issued  to  retire  old  7  per  cents.  The  balance  of  consols 
vmlssiied  is  reserved  for  future  extensions. 

From  Julv  1. 1892  to  Sept.  30,  1892  (3  months),  gross  earnings  were 
$155,536,  against  $140,476  in  1891 ;  net,  $65,584,  against  $00,674. 

In  year  ending  Juno  30, 1892,  the  gross  earnings  were  $399,866 ;  net, 
$111,927;  interest.  $69,650;  surplus,  $42,277.  In  1890-91  $376,144  ; 
net,  $118,617.    (V.  53,  p.  603  -,  V.  55,  p.  597.) 

Union  Pacific  Railway.— C5ee  jlfan.j— Lines  owned  directly.— 
Main  line  (former  U.  Pac.  RK.)  Council  Blufl's  to  Ogdeu  and  branches, 
1,038  mUes;  former  Kansas  Pacific  Railway,  Kansas  City  to  Denver, 
643  miles,  and  Leaveuwerth  to  Lawrence,  34  miles;  former  Denver 
Faclflc  R'y,  Denver  to  Cheyenne,  106  miles ;  total  owned,  1,822  miles. 

The  "Union  Pacific  System"  on  January  1, 1892,  was  made  up  of 
the  following  lines  :— 


Miles. 

•Kansas  City  <fe  Omaha 193 

*Un'n  Pac.  Denver  &  Gulf. . .  985 
*Ft.  Worth  &  Denver  City. . . .  469 
*U.  P.  Lincoln  &  Colorado. . .  225 
Six  small  roads 269 


Miles. 

Union  Pacific 1,822 

Denv.  Leadville  &  Gunnison    325 

Kansas  (Central 165 

Omaha  &  Republican  Val 482 

•Oregon  8.  L.  &  Utah  Nor 1,425 

•Ore,  R  &  N.  Co.'s,  rail  lines. 1,059 

•St.  Joseph*  Grand  Isl'd....    251  Total  "  Un.  Pac.  Sys."... 7,672 

"These  properties,  having  securities  of  their  own  held  by  the  public, 
are  separately  described  in  tliis  Sui'pleimknt. 

Also  controls  the  Central  Branch  Unioii  Pacific  and  leased  lines  (388 
miles)  which  are  operated  by  the  Missouri  Pacific  under  an 
agreement  with  Union  Pacific  for  twenty-five  years  from  1885. 
Also  owns  jointly  with  other  companies  the  Leavenworth  Topeica  & 
Bouthwestem,  47  miles;  Manhattan  Alma  <&  Biu'lingame,  56  miles; 
Montana  Union,  72  miles ;  grand  total  of  all  lines,  includiug  one-half 
lines  operated  jointly,  8,147  miles. 

History,  &c. — This  company,  the  Union  Pacific  Railway,  was 
formed  by  a  con8olid.ation,  January  24, 1880,  of  the  Union  Pacitie  Rail- 
load  and  the  Kansas  Pacific  and  Denver  Pacific,  made  under  authority 
of  the  acts  of  Congress  of  July  1,  1862,  and  July  2, 1864.  The  Union 
raolflo  Railroad  was  chartered  by  Act  of  Congress  of  July  1, 1862, 


which  gave  the  company  a  land  grant  of  12,800  acres  per  mile,  esti- 
mated at  a  total  of  12,083,227  acres,  and  a  subsidy  in  United  States 
bondsof  $27,236,512  on  1,033  mUes  of  road.  The  Kansas  Pacific  haiJ 
a  subsidy  of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

Since  the  consolidation  in  1880  mucii,  additional  mileage  has  been 
built  and  acquired  through  subordinate  corporations,  a  controlling 
interest  in  whose  stock  is  held  by  the  U.  P.  See  separate  statements, 
for  companies  marked  with  an  asterisk  in  table  of  mileage  above. 

In  1886  a  lease  of  the  Oregon  Railway  &  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guaranteed  by  U.  P.,  was  negotiated  (see  V.  48.  p.  261. > 

In  November,  1890,  there  was  a  change  in  the  management  of  the 
Union  Pacific,  Messrs.  Siduey  Dillon,  Jay  Gould,  Russell  Sage,  H.  B 
Hyde  and  A.  E.  Orr  becoming  directors.    SeeV.  51,  p.  748  ;  V.  54,  p.  725. 

Capital  Stock.— The  capital  stock  issued  and  outstanding  is  $60,- 
868,500,  having  been  increased  about  $10,000,000  since  1880. 

Dividends— Since  1879— In  1880,  6  per  cent;  in  1881,  6%;  in  1882, 
7;  in  1883,  7;  In  1884,  312;  none  since. 

Price  OF  Stock. -In  1884, 28®84»8;  in  1885,  41®62%;  in  1886, 441* 
®68i4;  inl887,  44®63%;    in  1888,48®66i2;   in  1889,  56is®71i4;    la 

1890.  40®68''8;  in  1891,  32i4®52i2;  In  1892,  to  Nov.  18,  Inclusive, 
36i4®50i4. 

Debt  to  U.  S.— The  U.  8.  Supreme  Court  decided  that  the  payment  of 
interest  on  the  U.  S.  loans  was  not  obligatory  on  the  compauios  till  the 
principal  of  the  bonds  became  due.  Afterwards  Congress  passed  the 
Thurman  Act,  May  7, 1878,  wliich,  for  the  Union  PaciUc,  provided  that 
25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the  first 
mortgage  bonds  and  construction  and  equipment  expenditures  should 
be  ajiplied  annually  to  the  interest  and  sinking  fund  of  the  debt  to  the 
Government.  On  January  1,  1892,  the  sinking  fund.  Invested  in  RR. 
and  U.S.  bonds,  (par  value)  was  $10,361,500,  and  the  premium  paid  ob 
bonds  and  cash  uninvested  was  $1,912,625;  total,  $12,274,125.  Th» 
debt  to  the  United  States  at  that  d.ite  was  thus  stated:  Principal, 
$27,236,512 ;  iuterest  accrued  aud  not  paid.  $817.095 ;  interest  paid  by 
United  States.  $38,031,376;  repaid  by  Union  Paolflc,  $13,454,951: 
balance  of  interest  paid  by  United  States.  $24,576,425.  As  to  report  of 
Government  directors  in  Septcinlier.  1892.  see  V.  55.  p.  545. 

Bonds. — The  U.  P.  guarantees  either  as  to  principal  and  interest,  or  a» 
to  interest  only,  certain  securities  of  the  f  oUowing  companies,  full  In- 
formation conceruiug  which  will  be  foun(?  under  tlieir  respective  heads : 
Oregon  Short  Lino  &  Utah  Northern ;  Oregon  Railway  &  Navigation 
(through  guaranty  of  lease) ;  St.  Joseph  A  Grand  Island ;  Union  Paoiflo 
Deuver  &  Gulf,  and  Union  Pacific  Lincoln  &  Colorado. 

Theoutstandiug  bonds  above  are  gi  veu  including  the  amounts  owned  by 
company  and  pledged  as  part  security  lor  its  collateral  trust  notes  of 

1891.  The  .amounts  so  pledged  are  Omaha  Bridge  bonds,  $5,«00;  do. 
renewal,  $145,000;   equipiueut  trust.  Series  C,  $671,000;    collateral 
trust,  4I2S,  $237,000:  Kausas  Division  and  collateral  bonds,  $5,000, 
000;  $1,000  Denver  Extension  bonds. 

The  Union  Pacific  collateral  trust  6s  are  limited  to  80  per  cent  of  the 
following  bonds  :  Omaha  &  Republican  Valley  RB.. $911,000;  Colorado 
Central  RR.  bonds,  $1,84.").000 ;  Utah  Northern  RB..  $2.093,000 :  total, 
$4,849,000.  The  collateral  trust  5s  of  1883  are  secured  by  the  following 
bonds:  Colorado  Central  BR.,  $1,235,000;  Utah  cfc  Northern  RR..  $1, 
974.000;  Omaha  &  Republican  Valley  Railroad.  $605,000;  Omaha  <Sc 
Republican  Valley  Railwai/,  $1,910,000;  Utah  Southern  RB.  extension, 
$83,000;  total.  $5,807,000. 

The  collateral  trust  bonds  of  1889  on  Deuver  Leadville  &  Gunnison 
Railroad  (fonnerly  Denver  South  Park  &  Pacific)  are  secured  iiy  mort- 
gage bonds  ou  that  narrow-gauge  road  at  $11,000  per  mile,  $22,200  per 
mile  being  authorized  for  extensions.  There  is  a  siuking  fund,  but 
bonds  cannot  be  called.    Company's  stock  is  owned  by  Union  Pacific. 

The  Kansas  Pacific  bonds  above  are  given  less  the  amounts  of  eaob 
class  held  by  the  trustees  of  the  consolidated  mortgage.  The  con- 
solidated mortgage  trustees  are  Jay  Gould  and  Russell  Sage,  and 
they  held  In  trust  on  January  1,  1892.  the  following  bonds  of  the 
Kansas  Pacific,  making  $0,786,850  in  all,  viz.:  Leavenworth  Branch, 
$582,000;  income  (uusubordinated)  bonds,  $241,200;  income  (sutordf 
nated)  bonds,  $3.992.050 ;  Cheyenne  Branch.  Deuver  Pacific  bonds.  $1,- 
974,000.  They  also  held  $183,000  U.  P.  collateral  trust  notes  and 
$1,980,500  of  the  stoclcs  and  $3,160,000  ol  bonds  of  companies  con- 
trolled by  the  Union  Pacific. 

The  Kansas  Pacific  consolidated  mortgage  covers  the  road  from  Kansas 
City  to  Denver,  and  branch,  673  miles,  subject  to  the  divisional  bonds 
(to  retire  which  suilicieut  bonds  are  held)  and  the  United  States  lien. 

In  April,  1891,  a  new  loan  for  $20,000,000  of  5  per  cent  bonds  waS' 
authorized,  to  be  called  the  Kansas  Division  and  Collateral  Mortgage, 
but  these  bouds  were  only  hypothecated  as  collateral. 

The  collateral  trust  gold  notes  due  Aug.  1,  1894,  were  issued  In 
August,  1891,  at  9212,  to  fuud  the  floating  debt  of  over  $19,000,000. 
The  total  authorized  amount  of  these  notes  was  $24,000,000,  but 
prior  to  Novemlier,  1893,  only  $18,530,000  of  these  had  licen  issued,, 
and  of  this  amount  $1,4 13,000  had  been  retired  through  sale  of  collater- 
al. A  lull  abstract  of  the  trust  deed  was  giveu  in  V.  53,  pp.  528-531 
The  stocks  deposited  carry  the  control  of  all  the  most  imimrtant 
branches  of  the  system.  The  notes  are  redeemable  at  the  company's 
option  at  par  on  30  days  notice,  and  are  issued  In  denomiuationB 
of  $1,000  tor  the  coupon  notes  and  $10,000  for  tlie  reeistered.  A  con- 
deused  list  of  the  collateral  as  It  stood  Jan.  1, 1892,  when  $18,293,000 
of  the  notes  were  outstanding,  was  in  Sui'i>lement  for    September, 

1892.  Since  then  the  reduction  of  the  outstanding  notes  has  been  ao- 
companied  by  diminution  lu  the  collateral. 
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Vnion  Pacific.— (Concluded.) 

i.Kan.  Pao.  2d  m.  (to  U.S.  Gov.)  on  394 m.W.Mo.K. . . 
l«avenwortU  Br.,  Ist  M.  ($582,000  in  trust) . . . 
Denver  Pacific,  Ist  M.  gold  (i}!1.971,000  in  trust) 
Denver  Ex.  1st  M.,  2,102,000  acres,  gold.  .o*&r 

Income  mortgage  ($242,450  held  in  trust) o 

Income  M.,  suhordlnated.  $3,992,650  held  In  tr. 
Cons.  M.  for$30,000,000, 1.  gr.  gold,  not dr'n. .0* 

Cn.  Pac.  Kansas  Dlv.  and  Col.  Trust  bonds 

U.  Pac.  collat.  trust  gold  notes  for$24,O00,0O0.cJtr 
Vnion  Pacific  DenveritOidf—BtOQ:k  for  $36,000,000 

Colorado  Central  Ist  mort.,  $15,000  per  m c 

Denver  Marshall  &  Boulder  Ist  mortgage 

Denv.  Tex.  &  Ft.  Worth  Ist  M.  ($20,000  p.m.)g.c* 
Denver  Texas  &  Gulf  1st  M.  ($20,000  p.  m.)g..cAr 
U.P.  Den.  & GiOf  con.  M., gold,  sub. to callat  105.c* 
Ft.  Worth  &Denv.  City  Ist  M.,  $18,000 p.  m.,  g.c* 

Vnion  Pacific  Lincoln  <e  Ooiorarfo— Stock 

Ist  M.  ($20,000  per  mile),  gold,  guaranteed. . .  .o* 
Vnited  N.  J.  Xli.  <t  Canal  Co.— Stock,  10  p.  o.  guar. . 
feWenerar    '      ' 
Mortgage 
of     1871 
(now   Ist 
mort.)  se- 
oures   all 
equally. . ) 


Bter.  loan,  s.  f .  $36,920  yr.  not  dr.,g.o 

do    do    do  $36,000  yr.  not  dr.,g.c 

cur.  loan,  s.  f.  $40,000  yr.  not  dr'n.r 

loans  of  1901,  gold o 

loan  of  1908,  gold r 

loan  of  1923,  gold r 

loan  of  1929,  gold o&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

394 

1865-7 

32 

1866 

$1,000 

106 

1869 

1,000 

236 

1869 

1,000 

427 

1866 

50  &o. 

427 

1866 

675 

1879 
1891 

1,000 

.... 

1891 

l,000&o 
100 

328 

1879 

1,000 

30 

1886 

1,000 

165 

1887 

1,000 

138 

1887 

l,000&o 

824 

1890 

1,000 

450 

1881 

1,000 

225 

1888 

1,000 
100 

■  « 

1869 

£200 

»  'S 

1871 

200 

S  g 

1871 

1,000 

1  = 

'73-'76 

1,000 

1878 

1,000 

OO     0 

1883 

1,000 

1889 

1,000 

Amount 
Outstanding 


$6,303,000 

18,000 

4,000 

5,887,000 

21,250 

19,000 

12,470,000 

hypothec'ted 

17,117,000 

31,151,700 

4,701,000 

226,000 

869,000 

1,153,000 

15,698,000 

8,176,000 

2,184,800 

4,479,000 

21,240,400 

1,846,000 

1,800,000 

2,000,000 

5,669,000 

841,000 

1,824,000 

6,020,000 


INTEREST  OR  DIVIDENDS. 


Bate  per 
Cent.     Payable 


6 

7 
7 

««• 

7 

!«• 

6g. 

"?' 
5 

6g. 

"5g. 
10  p.  an. 

!«• 

5«- 
4  g. 

4g. 


M.  A  N. 
M.  &  N. 
M.  &  N. 
M.  &  a. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
F.   &  A. 


When    Where  payable,  and  by 
Whom. 


N.  Y.,  Un.  Tr.  4  Boston. 

do  do 

N.Y.,Lond'n  &  Frankf  t. 
N.  Y.,  Bk.  of  Commerce. 

do  do 

N.  Y.,  Un.  Trust  &  Boat. 


J.  &  J. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
J.  &  D. 


A.  &  O. 
Q.-J. 

M.  &  a. 

M.  &   B. 
A.  &  O. 

M.  &  a. 
M.  &  a. 

F.  A  A. 

M.  &  a. 


N.  Y.,  Drexel,  M.  &  Co. 


N.  Y.,  Un.  Trust  &  Boat 
do  do 
do  do 
do  do 
do  do 
do      do 


N.Y.,  Union  Tr.  A  Best. 

Phlla.  and  N.Y.,  Offices. 

Lond'n,  J.  B.  Morgan  &  Co 
do  do 

Philadelphia,  Penn.  KB. 
do  do 

do  do 

do  do 

do  do 


Uond«— PrnTol- 

pal,When  Dne. 

Stocks— IjCLBt 

Dividend. 


1895  to  1897 
Jan.  1,  189ff 
May  1,  1899' 
May  1,  1899 
July  1,  1918 
July  1,  1916 
May  1,  191» 


Aug.  1,  1894 


July  1,  1909 
June  1,  1916 
Nov.  1,  1937 
Apr.  1,  1937 
Deo.  1,  1939 
Deo.  1,  1921 


1918 
1892 
1894 
1894 
1894 
1901 
1908 
1923 
192a 


Apr.  1, 
Oct.  11, 
Mch.  1, 
Mch.  1, 
Oct.  1, 
Mch.  1, 
Sept.  1, 
Feb.  1, 
Sept.  1, 


Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Paclflo  main 
Une  are  apj)llcable  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On 
the  Kansas  Pacific  the  cash  Income  from  land  belongs  to  to  the  consoli- 
dated and  the  Denver  Extension  mortgages.  On  January  1, 1892,  the 
company  had  In  cash  and  in  land  contracts  from  the  Union  Paclflo 
grant  the  sum  of  $5,453,439,  and  the  Interest  to  accrue  on  land  con- 
ttaots  was  estimated  at  $1,150,000.  On  January  1, 1892,  the  Union 
Paclflo  lauds  unsold  were  2,986,000  acres,  estimated  at$2,344,000;  the 
Kansas  Pacific  lands  unsold,  3,161,000  acres,  estimated  at  $10,100,500, 
this  last  including  2,102,000  acres,  valued  at  $5,340,000,  covered  by  the 
Denver  Exten.  mort.  Lauds,  from  the  380th  mile  westward,  are  covered 
first  by  the  Denver  Extension  mortgage  (covering  394th  to  639th  mile), 
and  all  the  lands  of  the  Kansas  Pacific  by  the  consolidated  mortgage. 

Finances,  &c. — The  company  for  a  number  of  years  extended  rapidly 
and  built  and  acquired  much  new  mileage,  but  under  the  express 
covenants  of  the  trust  deed  securing  the  collateral  6  per  cent  gold 
notes  no  extensions  can  be  made,  no  leases  or  guarantees  of  any  kind 
assumed,  no  bonds  Issued,  extended  or  endorsed  upon  any  part  of  the 
system  without  the  unanimous  consent  of  a  committee  consisting  of  J. 
Pierpont  Morgan,  John  A.  Stewart,  Edward  King,  F.  A.  Ames  and 
A.  E.Orr.    V.55,  p.  545. 

Latest  Eaknivgs.— Fi'om  Jan.  1  to  Sept.  30,  1892  (9  months),  the 
earnings  of  each  division  and  of  the  "  Union  Pacific  System  "  and  also 
the  grand  total  for  all  lines  operated  were  as  follows : 

. — Gross  Earnings. — ,    . Net  Earnings. . 

Jan.  1  to  Sept.  30.  1892.  1891.  1892.  1891. 

Oregon  S.  L.  &  U.  N $5,291,968  $5,621,903  $2,105,784  $2,159,061 

Or.Ry.&N.  Co.  rail  lines..  3,238,373  4,026,236  822,642  1,285,328 
Union  Pac.  Denver  &  Gulf  4,264,175  4,131,306  989,890  979,986 
8t  Joseph  A  Grand  iBl'd.  894,210  616,354  324,127  109,993 
All  other  Unes 17,287,59615,913,611    6,968,693    5,681,668 

Total  "Un.  Pac.  Sys.".. 30,976,322  30,309,410  11,206,136  10,216,034 

Cent.  Br.  and  leased  lines.      978,053       563,807       357,683  94,203 

^  Roads  Jointly  owned..      434,556       292,181         80,990  28,390 

Grand  total  of  all 32,388,931  31,165,398  11,644,809  10,338,627 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  in  Bos- 
ton last  Wednesday  in  April.  Report  for  1891  at  considerable  length 
In  Chronicle,  V.  54,  p.  719,  722 ;  see  article  p.  705. 

On  the  "  Union  Pacific  System"  proper,  operations  were  as  follows ; 
1889.  1890.  1891. 

Average  miles  operated..  7,389  7,562  7,668 

Passengers  carr'd  one  ml.  355,822,732  399,664,486  342,481,860 
Kate  per  pass'gr  per  ml. .        2-414  cts.  2-336  cts.  2-477  cts. 

*Tons  carried  one  mUe.... 1,950,241,673  2,115,988,741  2,192,287,955 
*Kate  per  ton  per  mile...         1-405  cts.  1-381  cts.  1-343  cts. 

Gross  earnings $39,669,600       $43,049,248       $42,699,588 

Operating  exp  and  taxes.      26,013,551  30,811,164         29,160,278 

Net  earnings $13,656,049  $12,238,084  $13,539,310 

P.  c.  of  op.  ex  to  earn 65-58  71-57  68-29 

The  company's  income  account.  Including  results  on  all  lines  oper^ 
ated,  was  as  below : 

1889.  1890.  1891. 

Net  earnings $13,656,049  $12,238,084  $13,539,310 

Cent.  Br'ch  U.  P  net  earn.           163,554  115,989  168,818 

Investments  out.  of  ays..           482,180  606,539  837,151 

Int.  on  8.  F.  8  p.  c.  bonds.          244,720 

Int.on  K.P.con.bds.rep'd 381,300  377,100 

Miscellaneous 145,855  93,946  172,955 

Total  receipts $14,447,638  $13,435,856  $15,340,054 

Interest  on  bonds $9,333,949  $9,604,496  $10,191,682 

Sinking  fimds 907,982  1,064,489  1,087,901 

Dlv.  onO.  Ry.  AN.  stock..  1,095,114  651,820  591,951 

Discount  and  interest 292,950  731,184  687,469 

Discount  on  bonds  sold,  Ao.  169,321  65,714  4,032 

Loss  on  roads  op.  jointly..  96,042  15,007             

Misc.  Inol.  N.  P.  Ter.  Int 82,506  377,417  257,252 

ProfltandloBS 339,003  147,045  161,495 

Total  disbursements...    $12,316,867       $12,657,172    $12,981,782 

Surplus 2,130,771  778,686         2,358,272 

United  States  requirements        1,155,007  1,053,723        1,293,230 

Balance Sur.$975,764    Def.  $275,037  8ur.l,065,042 

—(V.  52  p.  535,  659,  6T8.  681,  899,  939,  940;  V.  53,  p.  157, 187,  290, 
368.  436,  475,  528,  570;  V.  54,  p.  526,  561,  T06,  719,  T*a,  ISS.) 

ITnlon  Pacific  Denver  &.  Ou\t,—(See  ifap.;— This  company's 
road  extends  from  Cheyenne,  Wy.,  to  Orin  Junction,  154  miles;  Denver 
toBes.semer  Junction,  Col.,  129  miles;  Trinidad,  Col.,  to  Texas  State 
Line,  Tex.,  137  miles;  La  Salle,  Col.,  to  Julesburg,  151  miles;  branches 
(89  miles  of  which  narrow  gauge),  305  miles;  total,  876  miles.  Track- 
age, Denver  A  Rio  Grande,  Gulf  Junction  to  Trinidad,  92  miles,  and 
branches,  16  miles.  Controls  Fort  Worth  A  Denver  City  RR.,  Texllne, 
Texas,  to  Fort  Worth,  455  miles,  and  Pan-handle  Railroad,  15  mUes, 
making  a  grand  total  In  system  of  1,454  miles. 


Organization.- This  was  a  consolidation  in  April,  1890,  of  the  Den- 
ver Texas  A  Fort  Worth  and  several  Union  Pacific  lines.  It  Is  con- 
trolled and  operated  under  traffic  contract  by  the  Union  Pacific, 
which  guarantees  the  Denver  A  Gulf  enough  business  to  pay  interest 
and  taxes.    See  V.  49,  p.  720. 

Stock.— Capital  authorized  $36,000,000,  of  which  $31,759,082  had 
been  Issued  on  January  1, 1892,  $13,251,882  of  this  being  owned  by  the 
Union  Pacific  Company  and  $3,406,800  by  the  company  itself.  In  ad- 
dition the  stock  of  constituent  companies  outstanding  on  January  1, 
1892,  amounted  to  $2,078,010.  In  the  table  above  the  stock  is  givea 
as  reported  by  the  N.  Y.  Stock  Exchange  on  Sept.  20, 1892.  The  com- 
pany holds  in  its  treasury  $7,766,000  of  the  capital  stock  of  $9,375,000- 
of  the  Fort  Worth  A  Denver  City  Railway  Co.,  which  see. 

Bonds.— The  consolidated  mortgage  provides  for  bonds  at  $25,000  per 
mile  of  single  and  $35,000  per  mile  of  double-track  of  completed  rail- 
way (and  for  further  amounts  on  the  pledging  with  the  trustee  of  cer- 
tain securities),  sufficient  bonds  being  reserved  to  retire  the  divisional 
bonds  at  or  before  maturity.  There  is  no  sinking  fund  for  the  consols, 
but  the  whole  issue  as  an  entirety  is  subject  to  call  tor  payment  at  105 
on  any  interest  day  after  six  weeks'  notice.  These  bonds  are  indorsed 
with  the  Union  Pacific's  guaranty  of  interest.  See  abstract  of  mort- 
gage in  V.  51,  p.  244. 

The  amount  of  consols  outstanding  In  the  table  above  Is  that  re- 
ported by  the  N.  Y.  Stock  Exchange  in  Sept.,  1892.  The  Union  Paclflo 
report  for  1891  gave  the  total  outstanding  January  1, 1892,  as  $15,- 
526,000.  of  which  the  Union  Pacific  Co.  held  $7,330,000  and  the  com- 
pany Itself  $1,027,000. 

See  U.  P.  for  the  securities  of  this  company  pledged  as  security  under 
U.  P.  trust  deeds.    The  floating  debt  Jan.  1, 1892,  was  $1,217,296. 

Earnings.- From  Jan.  1  to  Sept.  30, 1892  (9  mos.),  gross  earnings 
$4,264,175, against  $4,131,306  in  1891;  net,  $989,890,  against  $979,986. 

Report  for  1891  was  In  V.  54,  p.  719,  showing  results  as  follows,  the 
Income  from  the  Fort  Worth  A  Denver  City  not  bein;^  included  In  the 
gross  and  net  earnings,  but  the  profit  from  Its  operations  being  added 
to  get  the  final  result. 

1890.  1891. 

Average  miles  operated 927  983 

Gross  earnings $3,738,573  $3,732,244 

Neteams.,afterdeduct.  taxes  Aoper.exp.        $809,901  $656,99S 

Add  income  from  Investments,  Ac 70,861  81,539 

Guaranty  account 464,089 

$1,202,620 
$1,202,620 


Total  Income 

Interest  on  bonds 

Rental  of  track 

Discount,  interest  and  miscellaneous... 

Total  payments $1,051,282 

Balance,  deficit $170,521 

Profit  on  Ft.  W.  A  D.  C.  operations 275,292 


$880,762 
$821,325 
148,353 
81,604 


26,852 

$1,229,472 

$26,852 

64,735 

$37,88* 


Surplusfor  year $104,771 

—(V.  51,  p.  143, 193,  244;  V.  52,  p.  6T9 ;  V.  54,  p.  719.) 

ITnlon  Pacific  Lincoln  ic  Colorado.— Owns  from  Sallna  to 
junction  with  the  Kansas  Pac.  Ry.  at  Oakley,  Kan.,  225  miles.  The  bonds 
are  guaranteed  by  Union  Pac.,  by  endorsement;  trustee  of  mortgage  18 
the  American  Loan  A  Trust  Co.,  of  Boston ;  sinking  fund  of  %  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  Union  Pacific  owns  all  the 
stock  except  what  is  held  by  certain  counties  in  Kansas.  In  1891  gross 
earnings,  $211,964;  net  over  taxes,  Ac,  $107,509  (against  $48,326  la 
1890) ;  traffic  guaranty,  $116,350;  total  net  Income,  $223,950 ;  Inter- 
est, $223,950,  and  sinking  fund,  $30,053 ;  balance,  deficit,  $30,053, 
against  $86,601  in  1890.    (V.  47,  p.  490, 803.) 

United  New  Jersey  Railroad  &  Canal  Co.— (See  map  Penn- 
tuloania  B.  B.)  Controls  an  important  system  of  roads  in  Northern 
New  Jersey,  having  a  line  from  New  York  to  Plilladelphia,  another 
from  Perth  Amboy  to  Camden,  opposite  Philadelpliia,  and  branches  to 
Long  Branch,  Berkeley,  etc.,  N.  J.,  and  to  Mauunka  (jhunk,  Pa.  Total 
mileage  450  miles.  The  principal  lines  owned  directly  are  from  Jersey 
Caty  to  Trenton,  56  miles,  and  from  Camden  to  South  Amboy,  61  miles  ; 
9  branches,  29  miles ;  total  (owned  directly)  146  miles.  Also  owns  the 
Delaware  A  Raritan  Canal,  66  miles.  Among  the  lines  leased  are  the 
Philadelphia  &  Trenton  and  the  Belvldere  Delaware— which  see. 

Lease.— Leased  in  May,  1871,  to  the  Pennsylvania  Railroad  for  999- 
years,  at  a  rental  of  10  per  cent  on  the  stock,  besides  Interest  on  bonds. 
Pennsylvania  Railroad  owns  $1,350,000  stock. 

Bonds.— The  general  mortgage  of  1871  is  for  $20,000,000  (trustee,. 
Fidelity  Insurance  Tiust  A  Safe  Dep.  Co.  of  Philadelphia) ,  and  secures 
equally  all  the  bonds  in  tlie  table,  though  issued  at  dilierent  dates.  The 
68  due  in  1894  were  plain  bonds  merely  until  secured  by  this  Indenture 

Earnings.- In  1891  gross  $18,995,592;  net,  including  income  from 
Investments,  $4,587,22(1,  against  $5,134,976  in  1890.  Net  loss  to  lessee- 
In  1881,  $302,864;  in  1882,  $508,759;  in  1883,  $635,914;  in  1884.. 
$593,536;  in  1885,  $159,496:  in  1886,  $179,016;  in  1887,  $227,991 ; 
to  1888,  $160,501;  in  1891,  $276,455.  Net  itroflt  in  1889,  $138,712; 
In  1890,  $396,885.  Sinktog  funds  December  31, 1891,  held  seourltleB 
of  par  value  of  $4,343,000  and  cash  uninvested  $91,318. 
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UHca  rjuM.aSusq.  rol.— Stook,6p.c.j;u.  bvD.L.&W. 
TTHca  Clinton  <£  Bingh'ton — 1st  M.,  guar.  D.  & H. . .c 
Valley  (N.  F.;— Stock,  5  p.  0.  guar,  by  D.  L.  &  W. . . 

Ist  mortgage  (for  $.500,000) 

Yalleif  (Ohio)— 1st  mort..  Clove,  to  Canton,  gold..o' 

Consol.  mort.  ($4,000,000)  gold,  s.f., not dr'u.c*&r 
Valley  (Virmnia)— 1st  mortgage  for  $1,000,000  .  e 
Vermont  d  Jfass.— Stock,  6  p.  c.  guar,  by  Fitcbburg 

Bonds,  not  mortgage  (guar,  by  FitcliburgKR.).c* 
Vermont  Vallei,  of  1871— Stock 

Ist  M.,  with  $500,000  Sul.  Co.  RR.  stock  as  coL.o* 
Ticks.  Shrevep.  A  Paeiflc— Prior  lien  mort.,  gold,  .c* 

Ist  mortgage,  gold c* 

3d  M.  and  1st  H.  on  land,  $2,500,000,  gold c* 

Inc.  bds..  non-eum.  (there  are  also  $127,000  old  6s) 
Va.  lfid;'rf—St'ck($4, 524,233  owned  by  R.&W.P.T.) 

Mort.,  Istser.,  IstM.  Alex.toGordon8v.i.tbr.,97m. 
2d  series,  Ist  mort..  Chariot,  to  Lynch.,  60  m.). 
3d  series,  2d  lien  on  60  mUes;  3d  on  97  miles... 

4th  series,  4  per  cent  till  March  1, 1901 

5th  series,  1st  on  115  miles 

Gen.  mort,  int.  guar.' by'R.'&  d1,  $i2,5'66i6o6.'o* 
General  mort.,  prin.  and  int.  guar.  (endor8ed)gold 
Charlotev.&  Rapid,  (i'sed)  IstM.,  s.  f.,dr'n  at  lOO.o* 

Virginia  dt  Truef.  ee — Stock 

Wabath  RR.— St.  L.  K.  C.  &  No.  1st  mort.  (North  Mo.) 
St.  L.  K.  C.  <fc  No.  2d  M.,  real  estate  and  railway . .  c 

3t.  Charles  Bridge  1st  mortgage,  gold c 

2d  mortgage 


Miles 

of 
Road. 


97 
31 
12 
12 
59 
83 
62 
59 

"50 
24 

188 
188 
188 


97 
157 
157 
157 
272 

75 
347 
347 

28 

354 
373 


Date 

of 
Bonds 


1889 

18.81 
1879 
1881 
1881 

1883 

1880 
1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 

1865 

1874 
1878 
1878 


Size,  or 
Par 

Value. 


$100 

1,000 

100 

lOO'  Ac. 

1,000 

1,000 
100 
1,000 
50 
1,000 
1,000 
1,000 
1,000 

'ioo 

100  &0. 

100  &c. 

100  &c. 

100  &c, 

100  &c. 
1,000 
1,000 
1,000 

100  &e. 

i',6'oo 

1,000 

1,000 

100 


Amount 
Outstanding 


Rate  per 

Cent. 


$4,000,000 

800,000 

750,000 

400,000 
1,600,000 
2,400,000 

750,000 
3,193,000 
1,000,000 
1,000.000 

800,000 
1,323,000 
4,000.000 
2,045,875 

494,860 
6,000,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 
2,392,000 
2,466,000 

421,700 
5,000,000 
6,000,000 
3,000,000 
1,000,000 

388,500 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


6  per  an. 
5 

5  per  an. 
5 

6g. 
6 

6  per  an. 
5 

6  per  an. 
5 

6  g. 
6g. 
4-5  g. 
4 

"e 

6 
6 
4-5 
5 
5 
5 

5g. 
6 

m 

7 
7 


Where  Payable,  and  by 
Whom. 


M.  &  N. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
M.  &  8. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O 
M.  &  N 
J.  &  J. 
J.    &   J. 


M.  &  S. 
M.  &  S. 
M.  &  8, 
M.  &  8. 
M.  &  S. 
M.  &  8 
M.  &  N. 
M.  &  N. 
J.   &   J. 


J.    &  J. 

M.  &  a. 

A.  &  O. 

A.  &  O. 


N.  Y.,  Del.  L.  &  W.  RR. 
N.Y.,  Security  &Tr.  Co. 
N.  Y.,  Del.  Lack.  &  West 

do  do 

Dec.,'91 ,  coup.last  paid. 
Mar.,'92,  coup. last  paid. 
N.  Y.,  Merc.  Tr.  &Balt 
Bo8t.,53  Devonshire  St. 
Boston,  Fitchburg  RR, 

Bellows  Falls. 
Boston,  8.  Dep.  &  Tr.Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co 
N.  Y.,  Central  Trust  Co 


Bojm/s— Prlnol 

pa^When  Due 

Slocks— ha,Bt 

Dividend. 


N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.  Tr.  &  Safe  Depos. 


N.  Y.,  Bk.of  Commerce. 

do      do 

do      do 

do      do 


Nov.  1,  1892 
July  1,  1939 

July,  1892 
Aug.  1,  1911 
June  15, 1906 
Sept.  1,  1921 
Oct.  1,  1921 
Oct.  8,  1892 
May  1,  1903 
July  1,  1892 
Oct.  1,  1910 
Nov.  1,  1915 
Jan.  1,  1920 
Jan.  1,  1916 
Jan.  1,  1920 


1906 
1911 
1916 
1921 
1926 
1931 
1936 
1936 
1913 


Moh.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
Mch.  1, 
May  1, 
May  1, 
July  1, 
(») 
July  1, 
Sept.  1, 
Oct.  1, 
Oct.    1, 


1899 
1895 
190e 
1903 


Utlca  Chenango  Sc  Snsquelianna  Valley.— Owns  from  Utlca,  I 
K.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  Springs,  22  miles ;  I 
total,  97  miles.    Road   opened   October,    1872.    Leased  to  Delaware 
liBckawanna  &  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Utica  Clinton  ic  Blngliamton.— Owns  from  Utlca,  N.  Y.,  to 
Bandallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Canal  Company,  which 

Says  rental  of  $61,500  per  anmun.  Operated  by  the  New  York  Ontario 
;  Western.  The  street  lines  owned  by  the  company  are  leased  to  Utica 
Belt  Line  Street  Railroad  Company  for  $15,000  per  annum.  Capital 
Btock,  $849,285  (par  $100),  of  which  city  of  Utica  holds  $200,000,  with 
interest  guaranteed  5  per  cent,  the  balance  paying  1  %  per  cent. 

Valley  (N.  Y.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  ts 
BtateLineof  Pennsylvania,  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  &  Western  at  5  per  cent  per  anmun  on  stock, 
the  lessee  assuming  the  interest  on  bonds 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  0.,75 
miles,  and  13  miles  of  small  branches.  lu  June,  1892,  the  company 
being  financially  embarrassed,  Henrv  M.  Keim  and  J.  K.  Bole  were 
appointed  receivers.  V.  54,  p.  1011;  V.  55,  p.  23.  Of  the  $2,400,000 
consols,  given  above  as  outstanling,  $876,000  on  March  1, 1892,  were 
pledged  as  collateral  for  loans.  This  mort.  is  a  first  lion  on  the  Cleveland 
termmal  property.  On  July  1, 1891,  the  report  to  the  Ohio  State  BR. 
•Commissioners  shovred  funded  debt  $3,2  71,599;    cun'cut  liabilities, 

?  1,390,263.  Capital,  $1,261,973;  par,  $50.  Control  acquired  in 
889  by  the  Baltimore  &  Ohio.  Earnings  in  1891,  $757,440 ;  net,  $216,- 
005,  against  $262,436  in  1890.  Recelvtr's  certificates  for  $40,000  are 
■to  be  issued  for  betterments.  In  September,  1892,  certain  of  the  first 
mortgage  bonilholders  filed  with  the  court  a  protest  against  fore- 
olosure.    (See  V.  55,  p.  178;  V.  54,  p.  1011 ;  V.  55,  p.  23,  178,  422.) 

Valley  (Virginia).— Owns  from  Harrisonburg  to  Lexlngton,Va.,  62 
miles.  By  this  and  connecting  lines  under  Baltimore  &  Ohio  control, 
the  distance  from  Lexington  is  243  mUes  to  Baltimore  and  217  mUes  to 
Wasiiiugton.  The  Baltimore  &  Ohio  owns  $1,020,000  stock  and  the 
Olty  of  Baltimore  $1,000,000  stock.  Stock  outstanding,  $2,731,839 
(par,  $100).  In  year  1890-91  gross  earnings  were  $159,470 ;  net,  $42,- 
185.    In  1889-90  deficit  under  interest,  $18,100. 

Vermont  Sc  Massachusetts.— Line  of  road,  Fitchburg  to  Green" 
fleld,  Mass.,  56  miles;  brfinch,  3  niUes.  The  road  is  leased  to  the  Fitcli" 
burg  RR.  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
30, 1892,  had  invested  $1,544,526  in  improvements  for  this  road. 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brattle 
boro,  Vt.,  24  miles ;  and  by  ownership  of  stock  the  Sullivan  County  RR 
trora  Bellows  Falls  to  Windsor,  Vt.,  26  miles;  total,  50  miles.  Controlled 
dn  the  interest  of  the  Connecticut  River  RR.  The  N.  Y.  N.  H.  &  Hart. 
owns  $249,700  stock.  The  SuUlvau  County  RR.  stock  of  $500,000  is 
deposited  as  additional  security  for  the  above  mortgage  bonds.  Divi- 
.dends  since  1880  have  been :  In  1881,  412  per  cent;  in  1882,  4;  from 
1883  to  June,  1892,  both  inclusive,  at  the  rate  of  6  per  cent  yearly. 
Prom  Jan.  1  to  Sept.  30,  1892  (9  months),  gross  earnings,  $152,150, 
.against  $140,154  in  1891;  net,  $56,456,  against  $49,077. 

Vlcksburg  Shreveport  Sc  Paciflc.— C-See  Map  Cincinnati  New 
Orleans  A  Texas  Paciflc.J— From  Delta,  La.,  on  Mississippi  River,  to 
flhreveport,  170  miles,  and  extension  to  Texas  State  Line,  18  miles 
(the  latter  leased  to  Texas  &  Pacific);  total,  188  miles.  The  old  Vlcks- 
burg Shreveport  &  Pacillc  Road  was  sold  in  foreclosure  Decemtier  1, 
1879,  and  reorganized  under  present  title.  The  stock  is  $1,601,500  (par 
8100),  of  which  the  Alabama  New  Orleans  &  Texas  Pacific  Junction 
Eailroad  Company  holds  a  majority,  together  with  $3,692,000  of  the  1st 
mortgage  and  $965,500  3d  mortgage  bonds.  The  3d  mortgage 
■bonds  carry  4  per  cent  till  1894,  and  thereafter  5  per  cent. 
Net  proceeds  of  land  sales  go  to  payment  of  interest  on  these 
4>ond8  if  necessary,  otherwise  to  sinking  fund ;  no  bonds  drawn  (see  V. 
43,  p.  104).  Lands  unsold  June  30, 1892,  were  221,888  acres.  Trustees 
of  prior  lien  mortgage  and  of  3d  mortgage.  Cent.  Trust  Co.;  of  1st  mort. , 
Farmers'  Loan  &  Trust  Co.  Car  truste  June  30,  1892,  $64,284,  due 
1894.  Coupons  due«ind  impaid  to  Juno  30, 1892, 1st  mortgage,  $859,- 
•920  ;  3d  mortgage,  $233,452.  Nov.,  1891,final  payment  of  $5,000  was 
made  on  coupon  of  this  mortgage  due  July  1,  1888. 

Latest  Eakninos.— From  July  1, 1892,  to  Sept.  30,  1892  (3  months), 
^088  earnings  were  $124,200,  against  $141,272  in  1891;  net,  $9,000, 
.against  $22,000. 

Ann'oal  Repokt.— Fiscal  year  ends  June  30.  Report  for  1891-92 
■was  in  V.  55,  p.  804,  showing  gross  $632,870;  net,  $153,883  ;  income 
from  land  sales,  etc.,  $44,741 ;  interest  paid,  $399,557;    miscellaneous, 

f  5,410;    balance,  deficit,  $199,933.     In  1890-91  gross,  $636,681;  net, 
157,264.     (V.51,  p.  303;  V.  53,  p.  639;  V.  55,  p.  543,  804.) 

Virginia  Midland.— C See  Map  of  Ric/imond  <t  Danville).— hmm  OF 
EoAU.— From  Alexandria  to  Oordonsville,  88  miles;  Warrenton  Branch, 
9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg  to  Dan 
ville,  66  miles ;  PittsviUe  Branch,  9  miles ;  Manassas  Junctlou  to  Har- 
risonburg, 114  mUes  (of  wlilch  51  miles  leased  to  Baltimore  &  Olilo) ; 
email  l>ranches,  9  miles;  total  owued,  348  miles.  Leases:  Charlottesville 
&  Bapidan  Railroad,  Orange  Court  House  to  Charlottesville,  28  miles  ; 
Franklin  &  Pittsylvania  Railroad  (3  feet),  PittsviUe  to  Rocky  Mountain, 
30  miles ;   total  leased,  58  miles.    Total  owned  and  leased,  406  mUes, 


of  which  51  miles,  Strasburg  Junction  to  Harrisonburg,  is  leased  to  th  9 
Baltimore  &  Ohio  (in  perpetuity  at  B.&  O.'s  option  for  $89,250  yearly) ' 
and  9  miles  to  Chesa.  &  O.,  leaving  346  miles  operated. 

Lease.  -In  April,  1886,  leased  to  the  Richmond  &  Danville  on  the 
basis  of  a  payment  of  the  fixed  charges  and  tlie  payment  by  the  lessee 
of  any  balance  of  net  earnings  to  the  Virginia  Midland  Company.  The 
lessee  may  if  it  chooses  advance  the  money  for  interest  on  the  six  series 
of  prior  bonds,  if  earnings  are  iusutficient,  but  guarantee!,  positively 
the  general  mortgage  iuterest.  The  Richmond  Terminal  Co.  owiM 
$4,524,233  stock,  mostly  pledged  imd«r  trust  deeds. 

In  June,  1892,  the  Richmonil  &  Danville  and  the  Richmond  Terminal 
were  placed  in  receivers'  hands  (see  those  companies),  but  interest  on 
the  Va.  Midland  bonds  has  been  paid  on  demand. 

Bo.NDS.— The  fourth  series  bonds  bear  4  per  c't  till  Mar.  1, 1901,  and  5 
thereafter.  Of  the  $12,500,000  general  mortgage  bonds,  $7,635,000 
were  held  to  retire  the  serial  bonds,  also  enough  for  the  Incomes.  See 
abstract  of  mortgage,  V.  47,  p.  23.  Part  of  the  general  mortgage  bonds 
bear  the  endorsed  guarantee  in  gold  as  to  principal  and  interest  of  the 
Richmond  &  Danville.  The  unstamped  bouds  are  currency  bonds,  but 
nidy  be  stamped  payable  in  gold  on  a  payment  of  2ia  per  cent. 

Earnings.— For  the  year  ending  June  30,  1890,  gross  $2,274,383 ; 
net,  $719,219;  surplus  over  charges,  $21,951.  In  1890-91  gross.  $2,- 
395,929;  net,  $906,548;  sur.  over  charges,  $163,029.— (V.  53,  p.  843.) 

Wabash  Railroad.— Owns  and  operates  an  extended  systiem 
of  roads,  clearly  shown  on  the  accompanying  map,  as  follows,  viz.: 

OWNED  WEST  OF  MISSISSIPPI  RIVEB 


OWNED  EAST  OF   MISSISSIPPI  RIVER. 

MUes. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.  536 

Decatur,  ni.,  to  E.  St.  Louis..  110 
June,  near  Chicago  to  ElHng- 

ham  and  Altamont,  HI 216 

Streator  to  Fairbm'y 31 

Edwardsville    to     Edwards- 

ville  Crossing,  111 8 

Delrey,near  Detroit,  to  Butler  110 


Total 1,012 

LEASED  EAST  OF  MISSISSIPPI  RIVER. 

Eel  River  RR.,  Butler  to  Lo- 
gansport,Ind 94 

The  following  is  a  statement  of 
lines  owned  and  leased  west  of  the 
Mississippi  and  of  trackage,  &c. 

History,  Organization,  &c, 


MUes. 

St.  Louis  to  near  Kansas  City.    275 
St.  L.  Levee  to  Ferguson,  Mo.      11 

Moberly  to  Ottumwa,  Mo 131 

Salisbury  to  Glasgow,  Mo —      16 

LEASED  WEST  OF  MISSISSIPPI  RTVEB. 

Brunswick  to  Pattonsb'g,Mo .       80 
Centralia  to  Columbia,  Mo...      21 

Owned  &  leased  W.  of  Miss .    533 


Tot.  cov'r'd  by  1st  &  deb.  M.  1,544 

TRACKAGE,  ETC. 

Laketon  June,  to  Clilcago 123 

8  short  pes.  into  Quincy,  De- 

troit,&c.,(18m.beiugown'd)  92 

Operat'd  for  Purchasing  Com.  70 

Mays V.  to  Plttsfield  (leased) .. .  6 


Grand  total  operated 1,930 

The  Wabash  St.  Louis  &  Pacific,  which 
was  a  consolidation  in  1879  of  the  Wabash  Railway  and  the  St  Louis 
Kansas  City  &  Northern,  was  sold  in  foreclosure  in  1889,  tills  company 
being  organized  on  July  12, 1889.  For  outUne  of  reorganization  plan 
see  INVESTORS'  SUPPLEMENT  up  to  January,  1889. 

The  Boone  Co.  &  BooneviUe  RR.  is  leased  tlU  May,  1973.  The  Bruns- 
wick &  ChUlicothe  was  leased  to  St.  Louis  Kansas  City  tfe  Northern  for 
999  years.  Its  bonds  bear  6  per  cent  interest  tiU  August  1, 1900,  then 
8  per  cent  tiU  maturity.  On  AprU  1,  1887,  the  Eel  River  RR.  was 
leased  for  99  years  (Seethat  company).  Entrance  to  Chicago  is  secure* 
over  the  Chicago  &  West  Indiana,  of  whose  stock  this  company  ow»s 
$1,000,000. 

The  company  has  under  eonstruction  a  road  of  its  own  from  Montp»- 
ller,  lBd.,to  a  iunctiou  with  the  Chicago  &  Western  Indiana  at  Hammond, 
near  Chicago,  and  has  issued  $3,500,000  bonds  thereon.  The  annual 
rental  for  trackage  between  these  points  is  now  over  $90,000,  without 
the  right  to  local  traiflo.  The  new  road,  taking  local  business  into  ac- 
count win,  it  is  believed,  earn  more  than  its  iuterest  charge  of  $175,00# 
per  anmun.    See  V.  54,  p.  289,  1048;  V.  55,  p.  50. 

Capital  Stock.— The  capital  stock  is  $52,000,000,  of  which  $24,000,- 
000  is  preferred,  having  a  preference  of  7  per  cent  per  annum  no»- 
cumiUative,  and  $28,000,000  is  common ;  par  both,  $100. 

Price  of  Stock.— Common  in  1890.  S^SW;  in  1891,  SH^IS;  In 
1892  to  Nov.  18  Inclusive,  lOaiS^s- 

Price  of  preferred- In  1890,  ISaSlia;  in  1891, 16''8a34i3;  1892,  to 
Nov.  18,  Inclusive,  223433312. 

Bonds.- Abstracts  of  the  mortgages  of  1889  were  lu  V.  49,  pp. 
270-273.  The  fii'st  mortgage  covers  lines  both  east  and  west  of  th» 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  om 
roads  west;  but  the  second  mortgage  covers  only  lines  east  of  the  river, 
as  above,  1,012  miles.  Of  the  debenture  mortgage  bouds  $3,500,000 
are  series  A  (preferred  in  respect  to  interest  payments  only)  and  $28,- 
500.000  series  B.  The  series  "A"  bonds  received  6  per  cent  interest  i> 
1890  ;  iu  1891,  6 ;  in  January,  1892,  3  per  cent ;  July,  3  per  cent. 

The  Detroit  &  Chicago  Extension  bonds  cover  the  now  line  being 
built  from  MontpeUer,  lud.,  to  a  junction  with  the  Chicago  &  Western 
Indiana  Railway  at  Hammond,  near  Chicago.  The  company  agrees  to 
keep  the  earnings  of  this  division  separately,  and  having  paid  there- 
from the  interest  on  these  bonds,  to  apply  the  surplus  earnings  in  any 
year  up  to  an  amount  equal  to  2  per  cent  of  the  lionds  outstauding,  to, a 
sinking  fund  for  the  issue,  the  liouds  to  be  purchased  or  drawn  by  lot 
and  paid  at  110;  but  no  more  than  $70,000  bonds  are  to  be  redeemed  in 
any  one  year.  Mortgage  is  for  $3,500,000.  Trustee,  Central  Trust 
Company.    See  full  abstract  in  V.  54,  p.  1049. 
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RAILEOAD    STOCKS    AND    BONDS. 
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Snbiicrlbers  ivlll  confer  a  eroat  favor  by  glvlntc  immediate  notice  of  any  error  dlacovered  In  these  Tables. 


Bf<n</»— PMncI- 

pal.Wli  n  Due- 

Sloclti—Uiuit 

Dividend. 


RAILKOADS. 


For  explanation  of  coUiiuu  IiciuIIuks,  &o.,  see  note8 
on  tirst  page  ot  tables. 


Wabash — (Concluded) — 

Wahash  1st  M.,  gold,  s.  t.,  not  dr.  <$34,000,000)  .0 

2d  mortgage,  gold c 

Deb.  mort.,lnc.,  non-oum.,  series  A,  red.  at  par. 

Do.    do.  series  B,  red.  at  par 

Det.  ilk  Chic.  Extcn.  Ist  M.,  gold,  red.  at  llO.o* 
Leased  Link  Bonds— 

Bt.  Louis  Council  Bluffs  &  Omaha  1st  mortgage. . 

Boono  C(T.  &  Boiuicvillo  1st  uiortKage,  Int.  guar.. 

Brunswick  &  Chillicotho  l.'it  mortgage,  int.  guar. 

Wabiish  Chester  it  Tre«<«r»— Ist  mortgage 

Wallkill  r«//fy— 1st  mortgage 

2d  molt  gage 

Ware  ifiivr— Stock,?  p.o.rental  gnar.  999  yrs.B.&Al. 
Warren  (N.  J^.J— Stock,?  p.  c.  porp.,  guar.  D.  L.&  W 

2d  mortgage,  now  Ist 

1st  consolidated  mortgage 

WestJerscii—SUw^k,  :{tl2a,'250  is  6  p.  c.  "special".. 

Ist  M.,  cum.siuk.  fd.$12,.500  yearly,  not  drawn.o* 

1st  consolidated  mo.-tgago 0* 

*  Consolidated  mortgage r 

Ocean  City  RR.  and  Salem  ER.  bonds o* 

Bwedcshoro  Railroad  bonds 

Woodstown  &  Swedcsboro  1st  mortgage o" 

Went  Jersey  d-  A «(m(if— Stock 

1st  M.Newtleld  to  Allan.  C, 33m. ,dr'n  at  100. cAr 

Plea.santville  &  Ocean  City  1st  mortgage o&r 

ir«(S/iore— 1st  mortgage,  guar,  by  N.Y.C.ifeHud.c4;r 

Syracuse  Ontario  &  New  York  Ist  mortgage.. 
West  Tiri/inta  Central  tt  I'Msburg—SUmk 

1st  mortg.agc,  (.$25,000  per  mile)  gold c* 

West  Virginia  <f  i^««6.— Ist  M.,  s.  i.  not  dr'n,  gold.O' 


Miles 

of 
Road. 


544 
012 
038 
,638 
154 

42 
22 

38 


49 

18 
18 
18 

"38 
63 

128 

'li 
11 


33 

7 

448 

45 

112 
171 


Date 

of 
Bonds 


1889 
1889 
1889 
1889 
1801 

1878 
1873 
1878 
1888 
1877 
1877 

is.Vs 

1870 
1875 

1866 
1869 
1879 

1868 

1882 

1880 
1880 
1885 
1883 

1881 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100  &0. 


100 

50 

100 

"50 
500  &o. 
500  &0. 
500  Ao. 

1,000 
100  &o. 

1,000 
50 

1,000 
100  &o. 
l.OOO&c 

1,000 
100 

1,000 

1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom, 


$22,681,000 
14,000,000 

3,.')()(),000 
20,.')  00,000 

3,500,000 

626,000 

100,000 

304,500 

300,000 

250,000 

330,000 

750,000 

1,800,000 

750,000 

600,000 

2,204,600 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

90,000 

904,850 

190,000 

80,000 

50,000,000 

1,100,000 

5,500.000 

3,000,000 

4,000,000 


IKTERE8T  OR  DIVIDENDS. 


5g. 

l'- 
6 

6 

7 
6to8 

5 

7 

7 
7  per  an. 
7  per  an. 

7 

7 
7  per  an. 

6 

7 

6 
4&5 

7 

6 
See  text. 

6 

6 

4 

6 

1 

Bg. 

5g- 


M.  &  TH. 
P.  4  A. 
J.  A  J. 
J.  A  J. 
J.   A   J. 

J.   A  J. 

M.  A  N. 

F.  A  A. 

J.   A  J. 

J.   A  J. 

A  J. 

A  J. 

A.  A  O. 

A.  A  O. 

M.  A  S. 

M.  <St  S. 

J.   A  J. 

A.  A  O. 

M.  A  N. 

F.  &  A. 

J.   A  D. 

M.  A  N. 

M.  ab  s. 

M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
Yearly. 
J.  A  J. 
A.  A  O. 


N:  Y.,  Central  Tnwt  Co. 

do  do 

N.  Y.,  Company's  Offlce. 


N.  Y.,  Central  Trust  Co. 

N.  Y.,  Bank  of  Com'erce 

do  do 

Bo8ton,Bank  Rodemp'n 


N.Y.,Of.,5VanderbUtAv 
do  do 

Boston,  Best.  A  Alb.RR. 

N.  Y.,  Del.  L.  A  W.  HR. 
do  do 

do  do 

Phlla.,  Of.,  233  8. 4tb  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Of.,  233  8. 4th  St 

Phlla.,  Jldellty  I.  T.  Co. 

Phlla.,  Penn.  RR.  Offlce. 

N.  Y.,  Gr'd  Cent.  Depot. 


Baltimore,  Co.'a  Offlce. 
N.Y.,  J.  H.  DaTls,ABalt 
N.Y.,  Farm.  L.ATr.Co, 


May  1,  198» 
Feb.  1,  193» 
July  1,  193» 
July  1,  193» 
July  1,  1941 

July  1,  1908 
May  1,  1908 
Aug.  1,  1903 
July  1,  1918 
Aug.  1,  1917 
Aug.  1,  1917 
July   2,  1892 

Oct.,  1892 
Oct.  15,  1900 
Mch.  1,  1905 
Sept.  15, 1892 

Jan.,  1896 

Oct.,  1899 
Nov.  1,  190» 
1912  *  1925 

Dec.,  1898 
May  1,  1912 
Sept.  15,189» 
Sept.  1,  1910 
July  1,  1910 
Jan.   1,  2361 

1933 
Mch.  1,  1892 
July  1,  1911 
Apr.  1,  1990 


Obligations  on  Leased  Lines  other  than  on  the  bonds  In  the  table 
above  are :  Eel  River  Railroad  Co.— Annual  rental  charge,  sfsoo.OOO  per 
annum,  April  1,  1887,  to  April  1,  1892;  $75,000  per  annum,  April  1, 
1892,  to  April  1.  1895;  $90,000  per  annum,  April  1,  1895,  and  there- 
after. Also  $.500  per  annum  for  organization  expenses.  Louisiana  A 
Pike  County  Railroad— Annual  rental  charge,  $800. 

General  Fin,vnces. — In  June,  1892,  the  directors  declared  a 
semi-annual  dividend  of  3  per  cent  on  the  debenture  "  A "  bonds, 
payable  July  1.  No  action  was  taken  on  the  "  B"  bonds.  The  In- 
crea.sed  tnilHo  has  involved  increased  expenses:  a  large  amount  has 
been  renuired  for  new  eiiuipment,  and  the  recent  floods  have  further 
augmonfcid  expenses,  so  that  there  was  no  surplus  available  for  a  dlvl- 
dend-on  the  "B"  bonds.    V.  55,  p.  23. 

L.4TEBT  Earnings.— From  July  1, 1892,  to  Sept.  30, 1892  (3month8), 

f;ross  earnings  were  $3,936,871,  agalivst  $4,021,463  in  1891;  net  earn- 
ngs,  before  deducting  taxes,  .$1,087,337,  against  $1,124,848. 

Annual  EEroRT.— Fiscal  year  ends  June  30.  Annual  meeting  at  St. 
Louis  second  Tuesday  in  September.  Report  for  1891-92  at  length  In 
Chronicle,  V.  55,  p.  460,  466,  showing  results  as  follows : 

1889-90.  1890-91.  1891-92. 

Average  mileage 1,922  1,922  1,922 

Passengers  carried  one  mUe.    149,183,000     140,90-1,203     170,201,067 
Kate  per  passenger  per  mile        2130  cts.  2-178  ots.         2-057  cts. 

Freight  (tons)  car'd  one  mlle.1,430,197,332  1,209,179,055  1,390,510,161 

Eate  per  ton  per  mile 0-647  cts.  0-733  cts.         0-705  cts. 

Gross  earnings $13,352,872     $13,028,288     $14,389,331 

Maintenance  of  way $1,729,231       $1,703,289       $1,936,902 

Motive  power 2,651,758  2,t!ll,5S7  2,S2G,39-2 

Maintenance  of  cars 1,175,185  901,121         1,287,647 

Transportation  and  general.        4,117,047         4,349,225         4,781,586 


Total  opor.  expenses $9,673,221 

Net  earnings $3,679,651 

Per  ct.  oper.  exp.  to  eam'gs.  72-44 

From  rent  of  tracks,  &c 272,434 


.$9,565,223  $10,832,527 

$3,463,065  $3,550,804 

7:!-40  72-58 

372,740  388,618 


Total  net  income $3,952,085  $3,835,805  $3,945,422 

Taxes $396,491  $417,700  $464„549 

Track,  bridge  rent.,  &c 442,590  504,976  505,272 

Infst  on  bonds  and  rentals.  2,652,820  2,666,838  2,674,125 

Div'nds  on  pref.  debentures  210,000  210,000  210,000 


Total $3,701,901       $3,799,514       $3,853,946 

Net  surplus $250,184  $36,291  $91,476 

—(V.  52,  p.  82,  499;  V.  53,  p.  22,  224,  257,  340,  36T,  368,  369,  437; 
V.  53,  p.  922,  969;  V.  54,  p.  34,  289,  968,  1048,  1049;  V.  55,  p.  23,  60, 
216,  333,  422,  440,  460,  466,  504.) 

-Wabanli  Chester  &  'Western.— Cliester,  111.,  to  Mt.  Vernon, 
111.,  65  miles,  and  branch,  1  mile.  Extension  to  Mt.  Vernon,  22  miles, 
completed  in  October,  1892.    Stock,  $     (1)     ;  par,  $100. 

Warren,  N.  J.— Line  of  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18^4  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanna  &  Western  at  7  per  cent  ou  stock  and  bouds. 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May, 
Bridgeton,  Hiddleton,  Sea  Isle,  Ocean  City,  .kc,  187  miles;  West  Jersey 
A  Atlantic  Railroad,  40  miles;  total,  227  miles  operated. 

Bonds  and  Stock.— .Sinking  fund  for  bonds  of  1896  is  invested  in  com- 
pany's bonds  and  bonds  of  the  Pennsylvania  system,  and  $756,100  were 
so  held  January  1, 1892.  Stock  authorized,  $5,350,000.  The  special 
guaranteed  stock  Is  exchangeable  for  common  stock  till  Dec.  31,  1892. 

Dividends  since  1880— In  1881, 4:  from  1882  to  1884,  iueluslve,  3  and 
3  scrip;  from  1885  to  1887,  inclusive,  6;  in  1888,  6I2;  In  1889,  1890 
and  1891,  each  7  per  cent;  in  1892,  March,  313;  September,  313. 

Latest  Earnings.- From  Jan.  1  to  Sept.  30, 1892  (9  months),  gross, 
$1,354,328,  against  $1,310,853  in  1891;  net,  .$380,923,  against  $374,- 
181:  interest,  rental,  etc.,  $170,765,  against  $189,068;  balance,  sur- 
plus, $210,158,  against  $185,113. 

Annual  Rei-ort.- Fiscal  year  ends  Dec.  31.    Report  for  1891  was  m 
Chronicle,  V.  54,  p.  642.    Earnings,  including  leased  lines,  have  been ; 
1888.  1889.  1890.  1891. 

Gross  earnings $1,.556,033     $1,5'26,169     $1,633,745     $1,658,090 

Total  net  Income....       529,250  455,072  5.;., 917  4.50,998 

Int  srest,  rental,  &c.      289,407  248,933  2.1,237  233,552 

Dividends (6>s)  138,082     (7)148,217     (7)118,217     (7)150,640 


Balance,  surplus..    $101,761  $.57,922        $123,463  $66,806 

—(V  50  p   3.50    V  52,  p.  .5:J3    V  54,  p.  276,  648.) 

AVest  Jersey  A.  Atlantic— Owns  Nowfleld,  N.  J.,  to  Atlan-c  City, 
N.  J.,  33  miles ;  Pleasautville  &  Ocean  City  RR.,  7  miles;  total,  40  miles. 
Opened  June  17,  1880,  and  operated  by  West  Jersey  RR.  on  a  Joint 
tralHc  agreement  and  25  i)er  cent  of  gross  receipts  on  West  Jersey  from 
traflic  of  this  road  to  be  applied  to  auy  dellcit  in  Interest  and  then  as 
sinking  fund  for  bonds  purcluisalile  at  105,  or  drawn  at  100,  If  over  105. 
Last  dividiiud  was  2  per  ceut  iu  Hepteml>er,  1890.  lu  1891  net  earn- 
ings were  $26,322:  Interest,  etc.,  $20,333;  balance,  $5,989.  In  1890 
net  earnings  were  $43,043.-  (V.  54,  p.  276.) 


West  Shore.— CSc«  Map  yew  York  Central  <t  Hudson  River.)— JAne 
of  road  from  Weehawken,  N.  J.,  opposite  New  York  City,  to  Butfalo, 
N.  Y.,  with  branches  to  Albany  City  and  Rochester  City,  about  448  miles 
In  all.  Also  leased,  and  afterwards  absorbed,  the  Syracuse  Ontario  * 
New  York,  Syracuse  to  Earlville,  45  miles.  Successor  in  1885  to  th& 
New  York  West  Shore  &  Buffalo,  sold  In  foreclosure. 

Lease. — Leased  in  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earuings,  &c..  Included  in  that  company's  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company  In 
consideration  of  that  company's  guarantee  of  the  first  mortgage. 
Bonds.— The  West  Shore  mortgage  of  1885  is  inaile  to  the  Union 
Trust  Com;[)any  as  tru.stee,  and  covers  the  line  of  road,  Weehawken  to 
Buffalo,  with  branches,  448  miles  In  all,  and  also  the  terminals  at  Wee- 
hawken by  ownership  of  all  the  stock  and  boiuis  of  the  Terminal  Com- 
pany. The  guarantee  of  the  New  York  Central  &  Hudson  is  absolute  a» 
to  interest  and  principal  and  is  endorsed  on  each  bond.  See  abstract  of 
mortgage  in  V.  42,  p.  176.  In  the  consolidation  with  the  Syracuse- 
Ontario  &  N.  Y.,  that  company's  bonds  "  were  not  assumed  as  part  of 
the  West  Shore  mortgage." 

West  VtrKlnla  Central  &  PIttsbnrg.— A  coal  and  railroad 
company  in  West  Virginia  in  the  upiier  Potomac  region— the  Elk  Garden- 
Coal  Field.  Owns  road  iu  operation  from  Junction  near  Piedmont, 
West  Virginia,  to  Beverly,  Randolph  County,  West  Virginia,  90  mUes, 
and  Elkins  to  Bealington  on  B.  AO.  Railroad,  18  mlle^s;  branches  to 
MineviUe,  Elk  Garden,  .fcc,  17 miles;  total  owned,  125  miles.  Operates- 
Pledmout  &  Cuuilieriaud  RR.,  Piedmont  to  Cumberland,  30  miles;  total 
operated,  155  miles. 

History. — Main  line  completed  in  1889.  Company  owns  32,244 
acres  of  coal  and  lumber  lauds  covered  by  the  first  mortgage  and  has 
mineral  rights  on  5,407  acres  more.  E.xtensions  southerly  to  Iron  bed» 
and  easterly  to  Baltimore  are  projected.  In  1892  tlie  Baltimore  die 
Cumberland  RR.  Co.  was  organize*!  In  the  interest  of  this  company. 
An  important  traffic  contract  was  made  with  the  Baltimore  &  Oulo  in 
1891  by  which,  upon  the  completion  of  connecting  links,  this  road  will 
have  an  outlet  to  the  lakes  and  all  points  West.    V.  52,  p.  204,  790. 

ST,icK.— Stock  authorized,  $6,000,000,  of  which  $5(50,000  was  BtUl 
in  the  treasury  September  1, 1892.    V.  52,  p.  204. 

Dividends.— In  1889, 1  per  ct.;  In  1890, 1;  in  1891, 1;  in  1892,  Mch.,1. 

Bonds.— First  mortgage  is  for  $3,600,000  to  W.  P.  Whyte  and  the 
Metropolitan  Trust  Co.,  as  trustees.  In  January,  1891,  the  stockhold- 
ers authorized  the  issue  of  tlie  balance  of  the  first  mortgage  bonds  [lUk 
also  the  stock]  for  extensions,  etc.;  but  only  $300,000  of  the  bonds  had 
been  sold  prior  to  October  5,  1892,  makmg  in  all  $3,000,000  out- 
standing.   See  V.  52,  p.  204. 

Latest  Earnings.- From  July  1  to  Oct.  31,  1892  (4  months),  gross,. 
$360,355,  against  $375,039  in  1891;  net.  $114,776, against  $120,818. 

ANNUAL  Rei'ORT.— Fiscal  ycii'r  changed  to  end  June  30.  For  half- 
year  ending  Juno  30,  1892,  gross,  $262,753;  total  net,  $163,722;  in- 
terest, $83,816;  taxes,  $16,175;  balance,  surplus,  $63,730 

lu  1891  gross  c:irutngs  of  railro.ad  wore  $.594,084;  net,  $210,196; 
profit  from  operating  P.  A  C.  RR.,  $  1,823 :  protlt  on  coal  s.iles,  .$1)5,139; 
total  net  earnings,  $310,139;  1)ond  interest,  $151,050:  taxes,  $22,017; 
balance,  surplus,  $131,095.  In  1890  net  profits  (coal  and  rallroad)- 
were  $266,320;  surplus  over  fixed  charges,  $101,325.  H.  G.  Davis,. 
Baltimore.  President    (V.  54,  p.  485;  V.  55,  p.  723.) 

W^est  Vlrclnla  tc  Pittsburg.- CSe«  ifap  Baltimore  <t  Ohio.)— 
Under  contract  to  bo  in  operation  in  1892,  from  (Clarksburg, 
West  Va.,  ou  the  B.oltlmore  A  Ohio,  via  Weston,  southerly  to  a 
point  near  mouth  of  Cherry  River,  on  Gauley  River,  in  Nicholas  (bounty,. 
West  Va.,  115  miles,  (of  which  l^a  miles  is  owned  by  B.  A  O.  RR.  Co.) 
with  branch  to  Braxton  Court  House,  6  miles;  also  from  Weston  via. 
Buckhanuou  to  Pickens,  In  Randolph  County,  30  miles;  totiil,  171  miles, 
of  wliieli  109  miles  have  been  in  operation  since  July,  1891. 

Lease.— Leased  to  the  Baltimore  Ji  Ohio  for  999  years,  from  Jan.  1, 

1890.  The  rental  is  62^!  percentof  the  gross  revenue.  The  remaining 
stiais  to  bcapplledby  B.  &  O.  to  payment  of  interest  on  bonds,  thoi 
B.  &  O.  agreeing  to  advance  any  sums  needed  to  pay  this  interest  Im 
full,  such  advances  to  bo  a  charge  against  future  net  earnings.  For 
first  two  years  of  the  operation  of  the  road.  If  62'2  per  cent  of  the 
revenue,  and  for  next  three  yeais  If  67^3  per  cent  of  the  same,  does  not 
suffice  to  pay  operating  expenses,  the  W«fit  Va.  &  P.  make  up  the  de- 
ficiency, .-ee  V.  51,  p.  718.  In  1905  and  at  end  of  every  ten  years, 
there.ifter  rental  may  be  altered  by  arbitration. 

Bonds.- The  first  mortgage  for  $4,000,000  (trustee.  Mercantile  Trust. 
Company  of  Baltimore)  covers  besides  the  ro.-ul  and  its  efiuipinent 
13 1,842  acres  of  timber,  coal  and  mineral  lands  lu  West  Vlrgima.  There 
Is  a  sinking  fund,  but  the  bonds  cannot  be  called.  (See  application  in 
full  for  listing  the  bonds  In  V.  54,  p.  725.)  STOCK,  common,  *2,500,000; 
preferred.  .$900,000:  par,  $100.  Preferred  stock  Is  3  per  cent,  non- 
cumulative.  KAUNiNo.s.—Fr.im  January  1  to  July  31  (7  mos.),  1S92» 
gross,  $176,610,  against  $87,396  In  1891.    In   year  ending  June  30, 

1891,  gross  earnings  were  $128,688;  net,  .$63,492  President,  J.  N- 
Camden.    (V.  51,  p.  718;    V.  54,  p.  721,  723.) 

Western  Alabama.— Line  of  Road— Selma  to  West  Point,  138 
miles.  Sold  M.ay  10,  1S75,  in  foreclosure  and  purchased  tolntly  by  the 
Georgia  Railroad  and  Central  Railroad  of  Georgia.  From  January  1  to 
Aug.  31  (8  months)  in  1892,  gross  earnings  were  .$303, 3:H,  against 
$312,839  in  1891.  In  189(V91.  surp  over  fl.xed  ch.arges,  ii-17,990.  against 
$99,420 ha  1889-90.  Stock,  $3,000,000  (par,  $100),  of  which  Centra) ot 
Georgia  and  Georgia  Railroad  each  owns  $1,500,000. 
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RAILROADS. 


For  explanation  of  column  headln«;g,  Ac,  see  notes 
on  first  page  of  tables. 


Wufn  (Ala.)— Con.  M.,g.,)fUrbyC.Ga.  anaGa.RR.O* 
Western  Maryland— lut  '&  id  prof.  M's  (1st  M.  end'd) 

8d  mortgage,  endorsed  bj;  City  of  Baltimore 

tth  mort.,  in  return  for  City  of  Baltimore  stock. . 

6tli  mortgage,  held  by  City  of  Baltimore,  sink'g  f  d 

City  loan 

Bait.  &  Harris!).  RB.;  prior  morts.  see  remarks... 

Mortgage  (for  $090,000),  gold e 

1st M.  West.  Ext.  ($16,000  p.  m.), gold,  guar. . .c* 

Bait.  A  Cumb.  Val.,  1st  mortgages  (see  remarks) 
Western  N.  X.  tt  Pemisylvania^-BXocis.  ($30,000,000) 

Warren  &  Franklin  Ist  mortgage 

West.  N.  Y.  &  Penn.  let  M.,  ($10,000,000),  gold.o' 
2d  mortgage  (Ist  on  equipment,  etc.),  gold. .  .o* 
2d  mortgage,  deb.,  inc.,  non-cum.,  red.  at  option 
Income  sc'p,  convert,  into  d6bent.,red.  atoption 

Non-convert.  Income  scrip 

West.  No.  Oar.— Istcon.  M.,  g.,  ($1,273,000 guar.) .o' 

2d  consolidated  mortgage  ($15,000  per  mile) 

Western  I'ennsi/lvania— lit  mort. ,  Blairs.  to  Butler. . 

1st  mortgage,  Pittsb.  Br.,  Freeport  to  Allegheny. 

Consol.  M.  ($5,000,000),  gold,  guar,  by  Pa.  KR..C* 
Wheeling  <t  Lake  Erie — Common  stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Ist  mortgage.  Lake  Erie  Division,  gold c* 

Ist  M.  Wheeling  Div.,  $  &  £  (2d  on  187  miles). .0* 

Toledo  Belt  Railway  Ist  mortgage,  gold,  guar 

Exten.  and  Impr.  mort .  ($1 ,900,000) ,  gold,  $  &£.c- 

Coneol.  mortgage  for  $8,000,000,  gold..$<fc£....c 
Wichita  Fa^iej/— Ist  M.  subj.  tocalljat  105.g...c"&r 
Wilkesb.  rf-  lFe«(.— First  mort.,  $20,000  p.  m.,  gold.o 
Wilm.  Colum.  dt  Aug.— Stock,  6  p.  e.,  guar.Wil.  &  Wei. 

1st  mortgage c 


MUes 

of 
Road. 


138 
90 
90 
90 
90 


32 

15 

34 

670 

50 

630 

630 


309 

309 

70 

28 

116 


187 

50 

6 

254 
51 

28 

ii6 


Date 

of 
Bonds 


1888 
'58-'68 
1870 
1872 
1887 

'72-'"79 
1886 
1888 
79-'81 

1865 
1887 
1887 
Var. 
Var. 

1884 
1884 
1863 
1865 

1888 


1886 
1888 
1888 
1889 
1892 
1890 
1886 

1880 


Size,  or 

Par 
Value. 


$1,000 
500  &o. 
500  &o. 


1,000 
1,000 

ibo 

500  <fco. 
1,000 
1,000 


1,000 

1,000 

500  &o, 

100  <fcc, 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

lOO 

1,000 


Amount 
Outstanding 


$1,543,000 

222,000 

875,000 

1,000,000 

1,704,000 

684,000 

162,000 

528,000 

240.000 

351,300 

19,730,444 

800,000 

8,950,000 

19,489,000 

1,441,000 

2,344,486 

390,907 

3,856,000 

4,110,000 

747,000 

435.000 

3,043,000 

6,000,000 

4,500,000 

3,000,000 

1,500,000 

381,000 

1,519,000 

600,000 

769,000 

396,000 

960,000 

1,600.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4>3g. 

6 
6 
6 

3H 
4 
5  &  6 

!«• 

"i' 

5g. 
3g.or5sc. 
5 
5 

"%'■ 
6 
6 
4g- 

See  text. 
5  g. 

5  g. 

o      ^^■ 
6  per  an. 

6 


,  A.  &  O. 
J.   &  J. 

&  J. 

&  J. 

&   J. 

&  3. 
Various 
M.  A  N. 
M.  it  N. 
J.   &   J. 


When 
Payable 


F.  &  A, 

J.  &   3. 

A.  &  O. 

A.  &  O. 

A.  &,  O. 


J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.   &  D. 


Q.— F. 
A.  &  O 
J.   &   J 

M.  &   8 

F.  &  4, 

A 


&  J. 
A  J. 
A  J. 
&  D. 


Where  Payable,  and  by 
Whom. 


N. Y.  Guar.  A  Indem.  Co. 


Bait.,  N.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

Baltimore,  Co.'s  Office, 
do  do 

do  do 

do  do 


Oct.  1,  1918 
1890  A  1895 
Jan.,  1900 
Jan.  1,  1903 
Jan.  1,  1927 
July  1,  1925 
1895  A  1899 
Nov.  1,  1936 
May  1,  1938 
July,1929A'31 


Phlla..  Office,  242  S.  3d. 
N.  Y.,  Continental  Tr. 
Paid  2>a  scrip  Apr.,  '92. 

None  paid. 

None  paid. 


N.Y.,  4th  Nat.  Bank. 


Philadelphia,  Penn.  RR. 
do  do 

do  do 


N.  Y.,  Office,  40  WaU  St. 

N.  Y.,  Mercantile  Tr.  Co. 

N.Y.,  Cent.  Tr.  Co.  A  Lon. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.Y.  Mercantile  Trust 

New  York. 

Wilmington,  N.  C. 

New  York  A  Baltimore. 


Bon<i«— Princi- 
pal, When  Due. 
Stocks— lAeX 
Dividend. 


Feb.  1,  1896 
Jan.  1,  1937 
Oct.  1,  1927 
After  20  years 
After  20  years 

1907 
July  1,  1914 
Oct.,  1914 
Apr.   1,  1893* 
Jan.   1,  1896 
June  1,  1928 


Nov.  15, 1892 
Oct.  1,  1926 
July  1,  1928 
Part  each  year 
Feb.  1,  1930 
July  1,  1992 
July  1,  1940 

1926 
July  10, 1892 
June  10, 1910 


Western  Maryland.— Line  of  Roai>— Baltimore  to  Williamsport, 
Md.,  90  miles.  Leases— Baltimore  A  Cumberland  Valley  Railroad  and 
extension,  Edgemont  to  Sliippen9l)urg,  Pa.,  34  miles ;  Baltimore  A  Har- 
rlsburg  Railroad,  Emory  Grove,  Md.,  to  Ortanna,  Pa.,  59  miles  ;  western 
■extension,  Ortanna  to  Fairfield,  4  mUes,  and  operated  liranclies.  19 
miles;  Potomac  Valley  RR.,  Williamsport  to  Cherry  Run  on  the  B.  A  O. 
15  miles;  total,  221  miles. 

9rocK.— Common  stock  is  $684,700 ;  par,  $50 ;  six  per  cent  first  pre- 
ferred stock,  $324,000.  The  company  has  been  largely  assisted  by  the 
city  of  Baltimore,  which,  in  October,  1892,  owned  $200,000  of  Its  com- 
mon stock,  ctrtain  of  ite  mortgages,  overdue  coupons,  etc.  Washington 
County,  Md.,  also  in  October,  1892,  owned  $110,000  common  and  all 
the  $324,000  preferred  stock.  Of  the  thirteen  directors  the  city  has 
appointed  eight  and  the  county  two.    V.  55,  p.  545. 

Various  propositions  have  been  made  by  different  parties  to  purchase 
tlie  city's  interest  in  this  road.  See  references  to  Chkoniole— also  below. 

Bonds.— Of  the  issue  of  $690,000  Baltimore  A  Harrlsburg  bonds. 
$162,000  are  held  In  trust  to  pay  off  prior  mortgages,  as  follows : 
Hanover  Junction  H.  A  G.  first  6s,  due  January  1,  1895,  $42,000;  Bal- 
timore A  Hanover  first  6s,  due  January  1, 1899,  $120,000. 

On  July  1, 1892,  the  company  resumed  the  payment  of  the  semi-an- 
nual interest  on  the  3 14  per  cent  bonds  for  $1,704,000,  and  the  4  per 
cent  bonds,  $684,000,  held  by  the  City  of  Baltimore,  amounting  to 
♦41,370,  or  ^82,740  per  annum;  and  they  say  they  wUl  continue  the 
payments  regularly  hereafter. 

Tlie  floating  debt  Oct.  1,  1891,  was  $444,812,  including  the  first  mort- 

fige  for  $43,500  over-due  and  long-time  equipment  and  rail  notes  for 
100,651.    The  total  past-due  interest  paid  by  the  City  of  Baltimore 
vas  $2,801,000  on  April  1, 1891. 

Leased  Lines.— The  Baltimore  A  Harrlsburg,  which  was  leased  la 
November,  1886,  for  99  years,  is  practically  ovraed. 

The  Baltimore  A  Cumberland  Railroad  and  Railway  are  leased  for  in- 
terest on  $121,300  bonds,  due  July  1, 1929,  and  the  Baltimore  A  Cum- 
berland Railroad  extension  is  leased  till  November  1, 1931,  at  $32,700 
fer  annum,  equal  to  6  per  cent  interest  on  $230,000  bonds,  due  July  1, 
931,  and  7  per  cent  on  $270,000  stock. 

Concerning  the  projected  lines,  see  annual  report  in  V.  51,  p.  875. 
The  Potomac  Valley  RR.  is  under  construction  from  Williamsport,  Md., 
to  Cherry  Run,  West  Va.,  and  is  intended  a.s  a  connecting  link  between 
the  Western  Maryland  and  the  Baltimore  A  Ohio  and  Pliiladelphia  A 
Reading.  Its  bonds  are  guaranteed  by  the  Western  Maryland  and  the 
Baltimore  A  Harrlsburg.    See  Potomac  Valley  and  V.  52,  p.  121. 

Earnings.- Fiscal  year  ends  September  30.  From  Oct.  1, 1891,  to 
.Aug.  31,  1892  (11  months),  gross  earnings  are  said  to  have  been  $927,- 
060,  against  $777,056  in  1890-91,  whUe  net  earnings  increased 
*38,801.  In  year  1890-91  gross  earnings  were  $904,378;  net,  over 
rentals,  Ac,  $333,209;  betterments,  $81,770;  balance,  $251,439;  in 
1889-90,  gross,  $812,055;  net,  $277,871;  betterments,  $65,684.  (V.  53, 
p.  845;  V.  54,  p.  78,  204,  460 ;  V.  55,  p.  545,  639.) 

IVestern  Ne«r  York  Sc  Pennsylvania.— Owns  Buffalo  to  Em- 

Sorium,  Pa.,  121  miles;  Buffalo  to  Ou  City,  Pa.,  136  miles;  Oil  City  to 
lean,  116  miles;  branches,  including  proprietary  lines,  268  miles; 
total  owned,  641  miles;  trackage,  6  miles;  total  operated,  647  miles. 

Okoanization.— Reorganization  Nov.  22, 1887,  per  plan  V.  42,  p.  242, 
of  Buffalo  New  York  A  Philadelphia;  sold  in  foreclosure  Sept.  15, 1887. 

Stock.— In  addition  to  stock  outstanding  there  is  $10,269,556  in  the 
company's  treasury,  $10,000,000  of  which  can  be  dispased  of  only  by 
nnanmous  consent  of  stockholders  present  at  a  meeting  duly  advertised. 

Bonds.  —The  second  mortgage  is  a  second  lien  on  the  railroad  and  first 
"  on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  first  mortgage  bondholders  if  foreclosed."  Till  January, 
1898,  it  bears  3  per  cent  interest  (or  till  October  1, 1892,  5  per  cent  In 
scrip) ;  after  1898  the  rate  Is  4  per  cent  cash  and,  if  earned 
T  per  cent  may  be  paid,  but  after  3  per  cent  has  been  paid  on 
second  mortgage  bonds,  the  stock  and  seconds  share  alike.  It  is  especi- 
ally provided,  however,  that  no  sale  under  foreclosure  proceedings 
shall  take  place  under  the  second  mortgage  until  Jan.  1, 1897,  unless 
proceedings  be  sooner  taken  to  foreclose  the  first  mortgage  The  scrip 
issued  for  interest  bears  5  per  cent  interest,  non-cumulative,  payable 
only  if  earned,  is  secured  by  the  coupons  placed  in  trust  tlierefor,  and  is 
due  20  years  from  date,  but  redeemable  at  option.  It  is  convertible  into 
income  debentures,  also  non-cumulative,  and  payable  at  option.  Trustee 
of  first  mortgage.  Mercantile  Trust  Company,  of  New  York  ;  of  second 
mortgage.  Fidelity  Trust  A  Safe  Deposit  Company,  of  Philadelphia. 
(See  mortgage  abstracts,  Chuonicle,  V.  47,  p.  109.) 

Second  mortgage  coupons  duo  from  1888  to  October,  1892,  both  in- 
elusive,  were  paid  in  scrip.  New  equipment  notes  Oct.  1,  1892,  $917,- 
647;  bond  and  mortgage  on  real  estate,  $272,804;  second  mortgage  in- 
terest, payable  in  scrip,  $1,001,266:  loans  and  biUs  payable,  $5,923 ; 
Klnzua  Valley  freight  warrants,  $100,000. 

Latest  Earnings.- July  1, 1892,  to  Sept.  30, 1892  (3  months),  gross 
$962,424,  against  $1,027,098  ;  net,  $336,047,  against  $329,090  ;  inter- 
est, taxes  and  rentals,  $165,589,  against  $161,817  ;  surplus,  $170,457 
igainst  $167,274,  interest  on  second  mortgage  not  being  here  deducted. 
■  '^Annual  Report.- Flseal  year  ends  June  30.  Report  for  1891-92 
given  at  much  length  in  V.  55,  p.  785,  804,  807,  showed  necessity 
■of  further  large  expenditures  from  net  earnings  for  Improvementa. 


Tear  ending  June  30.        1889-90. 

Gross  eiirnings $3,641,055 

Operating  expenses 2,642,590 

Net  earnings $998,465 

Total  net  income 999,626 

Interest,  rentals  and  taxes.      666,720 


1890-91. 
$3,562,669 

2,485,782 


$1,076,887 

1,080,961 

632,773 


1891-92. 

$3,580,156 

2,398,360 

$1,181,796 

1,181,796 

652,740 


Surplus $332,906  $448,188  $529,056 

— (V.  53,  p.  224,  437,  672.  754;  V.  54,  p.  120,  289    800;  V.  55,  p.  298, 
785,  804,806,  807.) 

Western  North  Carolina.— ^Se«  Map  of  Richmond  it  Danville./ 
—Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State  line. 
185  miles;  Ashevllle  to  Murphy,  N.  C,  124  miles ;  total,  309  miles. 
Leasbd- In  May,  1886,  to  the  Richmond  A  Danville  for  $134,980— inter- 
est on  bonds  not  held  by  Terminal  Co.  Stock- $4,000,000  common 
and  $4,000,000  pref.  Bonds— The  2d  consolidated  6s  for  $4,110,000 
and  $1,325,000  of  the  1st  consols  are  deposited  to  secure  the  1887 
collateral  trust  of  Richmond  A  West  Point  Terminal,  while  $3,160,000 
common  and  $3,160,000  preferred  stock  are  deposited  under  its  collat- 
eral trust  of  1889.  The  1st  consols  have  become  a  first  lien.  The  Rich. 
A  Danv.  RR.  guarantee  by  endorsement  $1,273,000  of  the  1st  consols. 
The  Richmond  A  Danville  was  placed  in  receiver's  hands  in  June,  1892, 
but  the  Interest  on  this  company's  first  consols  was  paid  as  usual  July  1, 

In  year  ending  June  30,  1891,  gross  earnings  were  $1,013,043;  net, 
$333,760;  interest  paid  (on  bonds  not  held  by  R.  T.)  and  taxes,  $302,- 
060;  balance,  $31,7(30.  In  1889-90  gross,  $889,938  ;  net,  $233,952. 
On  June  30, 1891,  due  other  companies,  $1,711,497.    (V.  53,  p.  843.) 

^Vestern  Pennsylvania.— Owns  from  Bolivar  to  Butler,  71 
miles,  and  Butler  Junction  to  Allegheny  City,  27  miles;  branch,  17 
mUes;  total,  116  miles.  Leased  to  Pennsylvania  RR.  for  50  years  from 
June  1, 1883,  rental  being  the  net  earnings.  In  1891  rental  $629,257. 
In  1890  rental  $873,648;  paid  Interest  and  6  p.  c.  dividend  on  $1,- 
775,000  stock;    surplus,  $544,116.    Penn.  RR.  owns  $1,753,350  stock. 

Wheeling  Sc  liake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O., 
174  miles,  and  branch  to  Huron,  O.,  12  miles;  Wheeling  Division; 
Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  miles ;  Steuben vllle 
branch,  14  miles;  Toledo  Belt,  5  miles,  and  coal  branches,  8  miles. 
"Total,  255  miles.  Company  owns  a  controlling  interest  in  the  Wheel- 
ing Lake  Erie  A  Pittsburg  Coal  Co. — which  see  in  "  Miscellaneous." 

History  and  Stock.— Sold  in  foreclosure  April  23,  1886,  and  re- 
organized with  stock  of  $3,600,000  which  in  March.  1888,  was 
made  preferred  6  per  cent  non-cumulative.  After  payment  of  6  per 
cent  on  the  common  stock,  common  and  preferred  share  pro  rata.  In 
1891  the  preferred  stock  was  increased  from  $3,600,000  to  $4,500,000. 
Common  stock  is  to  bo  increased  from  $6,000,000  to  $10,000,000. 

Dividends.— On  preferred  stock — From  April,  1888,  to  February, 
1891,  both  inclusive,  at  the  rate  of  4  per  cent  per  annum;  in  1891,  44; 
in  1892,  Feb.,  m;  May,  IJ4 ;  Aug.,  II4;  Nov.,  1.    See  V.  55,  p.  724. 

Bonds.— The  improvement  and  extension  mortgage  for  $l,900,000(o( 
which  $394,0(X)  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
subject  to  prior  liens,  all  the  property  of  the  company,  and  is  a  first  lien 
upon  the  extension  to  Bellaire  and  upon  the  SteubenvlUe  branch. 

In  July,  1892,  stockholders  voted  to  issue  a  consolidated  mortgage  to 
secure  $8,000,000  of  4  per  cent  bonds,  of  which  $6,400,000  to  be  held 
to  retire  \>v\ot  bonds  at  or  before  maturity,  and  $600,000  to  be  issued 
at  once  to  fund  floating  debt  created  against  deferred  freight  earnings; 
the  remaining  $1,000,000  wUl  be  held  in  trust  to  be  issued  only  for 
property  essential  to  conduct  of  the  Co.'s  business,  under  certificate  from 
the  engineer  and  upon  resolution  of  the  Directors.    See  V.  54,  p.  965. 

Latest  Earnings.— From  July  1  to  Aug.  31,  1892  (2  months),  gross 
$259,403,  against  $226,399  in  1891;  net,  $75,363,  against  $72,281. 

ANNUAL  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  was 
in  Chronicle,  V.  55,  page  721. 

Year  etuUng  June  30—  1889-90. 

Gross  earninge $1,047,419 

Net  receipts 398,088 

Interest  paid 187,500 

Dividends  on  pref.  stock 144,000 

Miscellaneous 


1890-91. 

1891-92. 

$1,225,305 

$1,430,128 

452,535 

513,005 

290,541 

301,133 

167,000 

225,000 

761 

19,782 

Balance,  surplus $66,588    def.  $5,768  sur.$32,910 

— (V.  53,  p.  835;  V.  54,  p.  162,  965 ;  V.  55,  p.  60,  551,  639,  721,724.) 

Wichita  Valley.— Owns  from  Wichita  Falls  to  Seymour,  Texas 
51  miles;  completed  iu  September,  1890.  Stock  authorized,  $6,000,000) 
outstanding,  $1,020,000;  par  $100.  Mortgage  is  for  $6,000,000  at 
$20,000  p.  ui;  trustee.  Mercantile  Trust  Co.,  Morgan  Jones,  President. 

W^llmlngton  Columbia  &  Augnsta.— Owns  from  Wilmington; 
N.  C,  to  Columbia,  8.  C,  192  miles.  Leases  Jointly  with  Northeastern 
South  Carolina  Railroad,  the  Central  Railroad  of  South  Carolina,  Lane, 
8.  C  to  Sumter,  S.  C,  38  miles.    Total  operated,  230  mUes. 

Sold  in  foreclosure  Oct.,  1879,  and  reorganized.  In  June,  1885,  leased 
for  99  years  to  the  Wilm.  A  Weldon.  the  lessee  to  pay  aU  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  semi-annu- 
ally in  January  and  July.  In  year  1890-91  gross  earnings  $979,442; 
net  Income,  $347,278;  balance  to  W.  A  W.,  $193,678.— (V.  53,  p.  835.) 

Wilminston  &  Northern.— Owns  from  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  mUes ;   branches,  17  miles ;   total  owned  88 
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RAILROADS. 


For  explanation  of  column  headinKs,  dec,  see  notes 
on  tlrst  page  of  tables. 


Wilmington  it  A'or^A.— 1st M., sub. to  call  In  1907.. 

QeucralmortffaKofor  1^1,000,000,  gold r 

Wilmington  di  )rei(/o»— Stock 

Certllfcatcs  of  iudeliteduess,  non-  cum.,  income. . . 
Sinking  fd.  bdn.,  g.,  provided  for  by  gou'l  mort.o* 
Gen'l  mort.  for  iH.OOO.OOO  (if  12,000  i>er  mile) .  .0* 

Special  Trust  ccrtiHcates 

Winona  <t  South  ir.— lat  M.,  $18^500  p.  m.,  Kold..c* 
WitconHn  Cent.  Oo.— Chippewa  FallsA  Weat.  IstM. 

Wisconsin  A  Minnesota  1st  mortgage 

Minn.  St.  Croix  <fe  Wisconsin,  Ist  mortgage 

Terminal  mortgage  notes 

Improvement  mortgage  notes 

Wiscouotn  I  entral  Co.  lat  M.,$12,000,000,  gold.c* 

Income  M.,  non-cum.,  $9,000,000,  gold c* 

Central  Car  Co.  Equipm't,  leases  and  contracts. 
CUcago  Wis.  <fe  Minn,  (leased)— Ist  mort.,  gold.c* 

Income  bonds,  6  per  cent,  cumulative 

Wis.  Cent.  R.  R. — Consol.  M.,  Ist  series, gold 04r 

Conaol.M.,  2d  series,  iucome(notcum.)gold.o*&r 

Wis.  Cent.  Co.&  RR.  Improv't  s.  f.  bonds,  gold,  .c* 

Worcester  Nashua  a  Rochester-  Stock  (i?3,600,000l.. 

f  Worcester  &  Nashua  RR.  bonds. .  .c* 

„  do  do  do     ...0* 

J  S2  35  3  ^  Wor.  Naahua&  Koch.  RR. bonds.  ..o* 

i^w^S     S  do  do  do     ...0* 

^_50M     c  [Nash.  &Roch.  1st  mort.  bonds c* 

Zanes.  <l  Ohio  River— \&t  M.,  $25,000  p.  m.,  gold,  .o* 


Miles 

of 
Road. 


88 
88 


392 
392 

il7 
10 
54 


AU. 
All. 

i'22 

389 
389 

"94 
46 
46 
46 
46 
94 
80 


Date 

of 
BondB 


1887 
1892 


1885 

1888 
1874 
1880 
1884 
1885 
1886 
1887 
1887 

1885 
1885 
1879 
1879 
1891 

1873 
1875 
1886 
1890 
1874 
1886 


Size,  or 

Par 
Value. 


$500 
1,000 
100 
100 
1,000 
1,000 

1,600 
1,000 


1,000 
1,000 

1,600 

500  "&c. 
500  &0. 

1,000 
100 
500  Ac. 
l,000&c 

1,000 

500  Ac. 
100  Ac, 


Amount 
Outstanding 


$516,000 

234,000 

3,000,(K)0 

2,500,000 

936,000 

3,000,000 

380,000 

2,118,250 

150,000 

810,000 

180,000 

400,000 

215,000 

11,265,000 

7,902,833 

(?) 

2,860,000 

1,040,000 

1,522,000 

13,000 

2,687,877 

3,099,800 

250,000 

385,000 

150.000 

80,000 

564,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payalile,  and  by 
Cent.     Payable  Whom. 


5 

J    *  D. 

6g. 

Q.-F. 

See  text. 

7 

A.  A  0. 

7g. 

J.   A   J. 

8 

J.    A   J. 

6      • 

M.  AN. 

6g. 

A.  A  0. 

7 

M.  A  N. 

7 

A.  A  0. 

6 

M.  A  N. 

8 

F.  A  A. 

8 

M.  A    S. 

6g. 

J.   A   J. 

6 

A.  A  0. 

Mi  AS. 

to6 

5  g. 

J.    A   J. 

7g. 

J.   A   J. 

5  g. 

M.  A  N. 

6  per  an. 

J.    A   J. 

5 

A.  A  0. 

5 

F.   A  A. 

,     4 

J.    A   J. 

4 

.1.   A   J. 

6 

A.  A  0. 

6g. 

F.  A  A. 

Reg.;  Co.  mails  checks. 

do  do 

Wllm.,  N.C.,  Co. '8  Office. 

do  do 

N.Y.,Balt.  and  Wilmlng. 

do  do 

Wilmington,  N.  C. 

N.  Y.,  J.  Walker  A  Sons. 

Boston,  50  State  St. 

do 

do 

do 

do 

N.Y.,36  Wall  St.A  Lond. 

No  coupons  paid. 


N.Y.,36  Wall  St.  A  Bost. 


N.Y.,36  WaU,  A  Boston, 


N.Y.,  36  WaU  A  Boston. 
Worcester,  Cilice. 

Boston,  Globe  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1, 1889. 


/»««</»— Prlnol 

pal,Wlien  Dna. 

Slocks— IjUtt 

Dividend. 


1»07-I9i87 
Aug.  1.  1932 
July  15, 1892 
Irredeemable. 
May   1,  189T 

1935 
At  Co.'s  option 
Apr.  1,  1928 
May  1,  1904 
Apr.  1,  1910 
May  1,  1915 
Feb.  1, 1895 
Sept,  11, 190« 
July  1,  1987 
July  1,  1987 

1894-1899 
Moh.  1,  191 » 
Mch.  1,  191» 
Jan.  1,  1909 
Jan.  1,  190» 
May  1,  1931 
July  2,  1892 
Apr.  1,  189» 
Feb.  1,  1895 
July  1,  190» 
Jan.  1,  1930 
Apr.  1,  1894 
Feb.  1,  191» 


mUes ;  trackage,  4  miles ;  total  operated,  02  miles.  Organized  January 
18, 1877,  as  successor  to  the  Wilmington  A  Reading  RR.;  sold  1b  fore- 
closure Deo.  4, 1876.  Bonds. — Under  the  general  mortgage  for  $1,000,- 
000  sufticient  bonds  are  reserv  d  to  retire  present  indel)tedne8s  at 
maturity.     Stock   autliorized,    $1,500,000;  outstanding,  $1,278,050; 

Sar  $50.    Gross  earns,  in  1801,  $444,628  ;  net,  $65,334;  interest,  $25,- 
46;  surplus,  $40,287.     (V.55,p.  886;  V.  55,  p.  257.) 

'Wllmlneton  &  Weldon.— Owns  Wilmington  to  Weldon,  N.  C,  162 
miles;  branches— Tarhoro,  16  miles;  Scotland  Neck  (Halifax  to  (Cinston) 
86  miles;  Faj-etteville  and  Rowland  (including  Midland  of  N.  C),  135 
miles;  Nashrille,  19  miles;  Clinton, 13  miles ;  other,3  miles;  total  owned, 
433  miles.  Operates  Albemarle  A  Raleigh  RR.,  Tarl>oro  to  Plymoutli. 
54mUes:  Florence  RR..  27  miles;  Mancliester  A  Augusta.  16  miles. 
Leases  Wilmington  Colaral)ia  A  Augusta,  189  miles;  Central  South  Car- 
olina (jointly  with  Northeastern  South  Carolina  RR.),  38  miles;  has 
$653,510  invested  iu  ilie  Norfolk  &  Carolina  RR.,  110  miles;  total  of 
all,  868  miles.  The  roads  of  this  system  form  the  Atlantic  Coast  Line. 
In  1892  completed  an  extension  of  46  miles. 

Oroanization.— I^eased  Nov.,  1872,  to  Wilming.  Columbia  &  Aug.  RR. 
for  99  years.  The  lessees  made  default  December,  1877,  and  the 
lease  was  surrendered  April  13,  1878.  In  June,  1885,  this  company 
leased  for  99  years  the  Wilmington  Coluinl)ia  A  Augusta  (which  see). 

An  increase  of  stock  has  been  authorized  to  sucli  an  amount  as  may 
be  necessary  to  complete  certain  extensions.    (See  V.  51,  p.  348,  876.) 

There  was  June  30, 1891,  $1,117,401  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indel)tedness,  .$2,500,000,  were  distributed  to  stock- 
holders iu  January,  1887,  as  a  scrip  dividend.  Tliere  were  also  June 
30,  1891,  $437,149  new  equipment  notes. 

Dividends  since  1877— Froml878  to  1881,  Inclusive,  3  per  cent;  in 
1882  and  1883,  6  ;  from  1884  to  July,  1891,  both  inclusive,  at  rate  of  8 
percent  per  annum.,  payable  Jan.  1  and  July  1 ;  in  Noveral)er,  1891 
(on  $2,500,000  ..stock)  4  per  cent  was  paid,  tlius  anticipating  the  Janu- 
ary, 1892,  dividend ;  in  July,  1892,  4  per  cent. 

Eakninos.— Fiscal  year  ends  June  30.    On  362  miles,  including  Mid- 
land of  North  Carolina,  earnings  have  been  as  follows.  See  V.  53,  p.  835 
1888-89.  1889-90.  1890-91.. 

Gross  earnings $1,224,044  $1,350,853       $1,535,714 

Expenses 691,172  681,137  855,679 


Net  earnings $532,872  $669,716  $680,035 

In  1890-91  net  earnings  as  above  were  $680,033  ;  total  net  income. 
Including  interest,  dividends  and  Wilm.  Col.  A  Aug.  lease,  $1,236,374; 
detluct  interest  on  bonds,  Ac.,  .$439,548,  and  dividends,  $200,000 ;  sur- 
plus foryear,  $596,82(1.— (V.  52,  p.  39;  V.  53,  p.  835.) 

^Vinona  Ic  Sonthwentern.— Road  projected  from  Winona 
Minn.,  to  Omaha,  Neb.,  375  miles  ;  completed  from  Winona  to  beyoud 
Osage,  117  miles.  Has  traflic  agreement  with  Green  Bay  Winona  A 
St.  Paul.  The  Winona  RK.  Bridge,  completed  in  August,  1891,  connects 
these  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  .$6,950,000) 
Farmers'  Loan  A  Trust  Company.  There  is  al.so  outstaudiug  scrip  iu 
$500  pieces  ;  this  scrip  Is  convertible  into  tlrst  mortgage  bonds,  the 
bonds  reserve<l  to  retire  it  belus  included  in  the  amount  out  in  the  table 
above.  Stock  authorized,  $20,000,000 ;  outstaudiug,  $2,290,000,  par 
$100.    (See  V.  51,  p.  172 ;  V.  52,  p.  974 ;  V.  53,  p.  320.) 

'Wlsconiiln  Central  Company.— ('/See  Jfap.;— Owns  Junction  near 
St.  Paul  to  Abbottsford,  Wis.,  157  miles ;  branch  to  Bes.semer,  34  miles; 
other  brandies  to  Eau  Claire,  Ac,  12  miles;  spurs,  44  miles.  Leases 
Chicago  Wisconsin  A  Minnesota,  Chicago  to Schleisingerville,  112  miles, 
and  spurs,  13  miles;  traclcage  to  Chicago,  Minneapolis,  Ac,  25  miles; 
total,  397  miles.  Controls  Wisconsin  Central  Railroad,  owning  from 
Menasha  to  Ashland,  252  miles ;  Stevens  Point  to  Portage  City,  71 
miles;  branches  and  .spurs,  9 1  miles;  trackagotoPortagoaudMilw.au- 
kee.  29  miles;  and  leasing  Milwaukee  A  Lake  Winnebago  (which  see), 
Neenah  to  SchlesingorvlUe,  64  miles,  spur  3  miles;  Packwaukoo  to 
MontoUo,  8  miles;  trackage,  1  mile.  Total  Wisconsin  Central  Railroad, 
520  miles.  Grand  total,  916  miles.  Including  28  miles  tnuskage  leased 
to  Northern  Paciflc. 

Okoasi/.atiov,  Etc.— Organized  June,  1887,  to  gather  Into  a  single 
corporation  the  Wisconsin  Central  Associated  Lines.  Nearly  all  the  "se- 
curities of  the  Wisconsin  Central  Railroad  arc  now  owned,  but  for 
legal  reasons  Its  separate  corporate  existence  is  malntaliiod. 

Lease.- A  tralHc  contract  with  the  Northern  Pacillc  was  on 
April  1,  1890,  altorml  to  a  99-year  lease,  uudor  which  tlie  Northern 
Facitlo  pays  all  operating  expenses  and  taxes,  the  Wisconsin  Co. 
furnishing  the  equipment.  As  rental  the  Wisconsin  Co.  receives 
35  per  cent  of  the  gross  earnings  of  that  part  of  tile  road  Iviug  north  of 
the  Junction  with  the  Milwaukee  A  Lake  Winnebago  and  37 la  per  cent 
of  the  gross  earnings  of  the  Milwaukee  A  Lake  Winnebago  and  tlie  Chi- 
cago Wisconsin  A  Minnesota.  If  operating  expenses  are  less  than  59 
per  cent  of  gross  earnings,  the  saving  is  to  bo  divided  between  the  lessor 
and  the  lessee.  The  lessee  assumes  all  operating  contracts,  but  tlie  Wis- 
consin Company  pays  all  rentiils  accruing  under  suoli  contracts,  ex- 
cept the  rentals  due  the  Chicago  A  Northern  PaciHo  and  the  Chicago 
Muwaukeo  A  St.  Paul,  which  rentals  are  to  be  met  by  the  lessee.  Once 
in  Ave  or  ten  years  an  alteration  in  the  percentages  is  permitted  by 
arbitration.- (See  V.  51,  p.  713.) 

The  Chicago  &  Northern  Pacific  (wliich  ace)  was  leased  on  May  1, 1890, 
for  99  years,  the  lease  being  then  assumed  by  the  Northern  Pacitlc. 

The  Chicagi)  Wisconsin  A  Minnesota,  from  Schleisingerville  to  Chicago 
A  Northern  PaolHo  terminals  In  Cook  County,  IU.,lB2mllee,  IsleasedlD 


perpetuity.  Rental  is  37ia  per  cent  of  grose  earnings,  less  Its  propor- 
tion of  terminal  charges  ;  but  surplus  rental  over  $350,000  yearly  Is- 
divided  equally  with  lessee. 

Stocks  and  Bonds.- The  preferred  stock  (6  per  cent  cumulative)  1» 
$3,000,000;  common  stock,  $12,000,000.  The  tlrst  mortgivge  bonds  of 
1887  and  (subject  to  these)  the  incomes  cover  all  the  company's  Inter- 
est now  or  hereafter  acquired  iu  any  of  the  lines  which  at  tlie  time  of 
the  making  of  the  mortgage  were  operated  in  the  Wisconsin  Central 
system,  whether  owned  or  leased.  They  therefore  cover  all  the  secur- 
ities of  said  companies  heid  iiv  the  Wisconsin  Central.  There  are  also 
Penokee  1st  5s,  duo  1937,  $30,000,  Of  the  improvement  bonds  of  1891 
the  total  authorized  Issue  is  $12,000,000,  of  which  $7,(KK),000  will  be 
issued  for  present  use.  The  bonds  arc  the  Joint  and  several  obligations 
of  the  Wisconsin  Central  Co.  and  Railroad  Co.  Tlie  bonds  are  further 
collaterally  secured  by  purchase  money  first  lien  upon  all  property 
bouglit  with  their  proceeds.  They  have  iiroce<lence  in  paym  entof  in- 
terest over  the  incomes,  no  now  mortgage  can  be  put  ahead  of  them, 
and  if  either  company  liereaftor  issues  a  new  mortgage,  the  improve- 
ment bonds  will  be  exchangealile  for  i)onds  tliereby  secured  at  par. 
After  June  30,  1900,  a  sinking  fund  equal  to  3  per  cent  of  the  netrental 
from  the  Northern  Pacific  Coinjiany  will  be  applied  to  purcliasing  tlieia 
whenever  obtainable  in  the  open  market  at  105.  Each  of  these  Ijonds 
Is  also  convertible  on  any  coupon  day  into  ten  shares  of  common  stock 
of  the  Wisconsin  Central  Co.  A  full  statement  concerning  these  bonds 
was  in  V.  53,  p.  22.  See  also  the  form  of  bonds,  Ac,  V.  53,  p.  757. 
On  July  1,  1892,  bills  payable,  exclusive  of  book  accounts,  were 
$500,478. 

L*Ni)  Grant.— The  Wisconsin  Central  Railroad  had  a  land  grant  of 
839,348  acres,  of  which  on  June  30,  1892,  579,550  acres  rem.'vlued 
unsold,  and  .$93,948  land  contracts  weri-  outstanding. 

Earnings  a>cd  Finances.- Since  the  Wisconsin  Central  Company 
owns  practically  .all  the  securities  of  the  Wisconsin  Central  Railroad. 
the  entire  earnings  of  both  companies  go  into  the  Wisconsin  Company's 
treasury,  from  them  being  paid  the  total  charges  of  both  companies. 

Fiscal  year  ends  June  30.  Report  for  1891-92  given  at  length  in 
Chronicle,  V.  55,  p.  783,  805,  808,  showed  Income  as  follows : 

WISCONSIN  CENTRAL  COMPANT  AND   WISCONSIN  CENTRAL    RR.  COMPAXT  . 
consolidated  INCO.ME  ACCOUNT  FOB  YEARS  ENDtNO  JUNE  30. 

Earnings—  1890-91.  1891-93. 

Net  Northern  Paoiflo  rental $1,267,321  $1,230,234 

Miscellaneous 1,185  6,919 

Total $1,268,506  $1,237,153 

Total  charges $1,203,523  $1,168,566 

Balance  surplus  for  the  year $64,983  $69,587 

Add  surplus  of  previous  year.  95,559  160,542 

Surplus  June  30 $160,542  $229,129 

The  Chicago  A  Northern  Paciflc  being  sub-leased  to  the 
Northern  Pacific  Its  earnings  are  not  included  in  the  tabu- 
lated statement  for  tlie  year  here  given,  they  having  no  relation 
to  this  company's  finances.  In  the  monthly  earnings  of  the  Wiscon- 
sin Central,  however,  as  reported  l)y  the  Northern  Pacific  Railroad 
Company,  tlie  Chicago  A  Nortliern  Pacitlc  earnings  are  included,  oon- 
sequentlv  making  them  useless  In  determining  the  earning  capacity 
of  the  Wis.  Cent.  Company.    See  full  explanation  in  V.  51,  p.  748. 

Earnings  and  expenses  of  the  Wisconsin  Central  system  of  railroads, 
as  reported  by  the  Northern  Pacitlc  Company  lessee,  were  as  follows, 
not  Including  the  Chicago  A  Northern  Pacillc. 

1889-90.  1890-91.  1891-92. 

Freight  earnings $3,437,205     $3,743,347     $4,018,823 

Pas.senger 1,135,250       1,259,857        1,357,196 

Mall,  express  and  miscellaneous.      207,889  242,510  167,945 

Total  earnings $4,780,344     $5,245,714     $5,543,964 

Oper.  expenses  (excluding  taxes).  2,970,157       3,357,269       3,496,238 

Noteamlngs ....$1,810,187     $1,888,445     $2,047,726 

P.  0.  ofex.  toeam'gs(excl.  taxes).      62'13  64O0  68'06 

— (V.  53,  p.  22,  127,  674,  752,  757,  834;  V.  55,  p.  783,  80S,  808.) 

'Worcester  Nashua  6c  RocheMter.»Own8  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miljs.  Consolidation  1883,  of 
Worcester  A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  January 
1, 188(»,  was  mafle  to  tlie  Boston  A  Maine  Railroa<l  Company  at  a  ren- 
tal of  $230,000  and  taxes.  The  mortgage  of  1879  secures  equally  on 
the  road  from  Worcester  to  Nashua  the  debentures  of  1873  and  1875, 
and  all  the  other  bonds,  including  the  Nashua  A  Rochester  Isi 
mortgage  bonds  of  1874.  For  1891-92  rental  $250,000;  net  over 
fixed  charges,  $157,486 ;  paid  dividend  of  6  i>er  cent,  $183.864 ;  detlott 
charged  to  profit  and  loss,  $26,378.  Dividends  :  In  1884, 1>«;  In  1885, 
3  and  17  stock;  in  1886,  3;  from  1887  to  July,  1892,  both  Inclusive,  at 
rate  of  6  per  cent  yearly.    (V.  52,  p.  204.) 

Zanesvllle  Sc  Ohio  River.— Owns  from  Zanesville,  O.,  to  Har- 
mar.  on  the  Ohio  River,  opiwisite  Marietta,  about  80  miles.  Including 
branches, 3 miles.  InAug.,1889,inter68twaadef»ulted.  Foreolosuresoft  i 
Id  progre.ss.  See  V.  50.  p.  140.  On  July  19. 1892,  J.  Hopper  Suttor  was  ' 
made  receiver.  See  V.  55,  p.  147.  Current  accounts  June  30,  1891, 
$262,593,  In  year  ending  June  30.  1891,  gross  earnings  $151,251 ; 
net,  $29,221;  taxes,  $4,738 ;   int.  on  bonds;  $120,000.    (V.  55, 147,) 


148 


INVESTORS'    SUPPLEMENT. 


[Vol.  LV. 


KOVBMBKB,  18i'2.] 


MISCELLANEOUS    STOCKS   AND    BONDS. 


149 


Babscrlbers  irlll  coafer  a  great  favor  bjr  kItIiik  Immediate  notice  of  any  error  discovered  in  tbese  Tables. 


Bond*— Primal 

pal.When  Dim. 

Slockt—Laat 

Dividend. 


MISCELLANEOUS. 


(For  explanatioii  ot  column  headings,  ius.,  see  notes  on 
first  page  of  tables. 


niisci:L.iiABiEoi;s. 


^datnt  Express— Stock 

American  Bell  Telephone— Btock  ($20,000,000 authorlied) 

Debentures,  subject  to  call  at  110 cir 

Jimencan  Vual  (Maryland )—Btoc\ 

American  Cotton  OM— C'onnnon  stock  (see  V.  54,  p.  761)... 

Preferred  8to<k  six  per  cent  non-cumuliitlvo 

Debentures  for  $.5,000,000,  subject  to  call  at  llO.gold.o' 
American  mslrict  Tcleg.—SXoo\L,  $4,000,000  autbortzed. . . 

American  Express— Stock 

American  Soda  Fountain—Common  stock 

First  preferred,  (i  percent  cumulative 

Second  preferred,  8  per  cent  cumulative 

American  Sugar  Relining— Common  stock 

Prelerred  stock,  7  per  cent  cumulative 

l8t  mortgage  for  $10,000,000 

American  Tel.  it  Gable— Stock,  guar.  5  p.c.  by  West.  Union 
American  Tobacco  Co.— Common  stock 

Preferred  stock,  8  per  cent  non-cumulative. 

.American  Type  /'o«naer»— Common  stock 

Preferred  stock,  8  per  cent,  cumulative 


Date 

of 
Bonds 


1888 
1890 


Size,  or 

Par 
Value. 


$100 

100 

500  &e. 

25 

100 

100 

1,000 

100 

100 

100 

100 

100 

100 

100 
1,000 
100 
50 
100 
100 
100 


Amount 
Outstanding 


$12,000,000 

17,500,000 

2,000,000 

1,500,000 

20,237,100 

10,198,600 

3,790,000 

3,825,000 

18,000,000 

1,250,000 

1,250,000 

1,250,000 

37,500,000 

37,500,000 

(») 

14,000,000 

17,900,000 

11,935,000 

5,000,000 

4,000,000 


INTEREST  OE  DIVIDENDS. 


Rate  Per   When    Where  Payable,  and  by 
Cent.     Payable  Wliom. 


8  per  an. 
See  test. 

7 
6  per  an. 

See  text 

8  g. 

See  text. 

6  per  an. 

10 

6  per  an. 
8  per  an. 
See  text. 

7  per  an. 

6 
5  per  an. 
See  text. 

8  per  an. 

8  per  an. 


.-M. 

'&.  A. 
&   8. 


J.  4  D. 

Q.-F. 

J.  A   J. 

AnnuaL 

K  &  A. 

F.  &  A. 

x^r^v 

J.  &  J. 

J.  &.  J. 

Q.— M. 

M.  &   N. 

Q.-F. 

Quar. 


New  York,  59  Broadw'y 
Boston,  Comp'y's  OOice. 

do  do 

N.  Y.,  Office,  1  B'dway. 


N.  Y.,  Wlnslow,  L.  4  Co. 

do  do 

N.  Y.,  Office,  8  Dey  St. 
N.Y.,Co.'8  Of.,  05  B'way 
N.  Y.,Co.'8  Of.,  65  B'way 

do  do 

do  do 

N.Y.  Office,  117  WaU  St 

do  do 

N.  Y.,  Central  Trust  Co. 
N.  Y.,  West.  Union  TeL 
N.  Y.,  Farm.  L.  4  Tr.  Co. 

do  do 


N.  Y.,QuaT.  A  Indem.  Co, 


Deo. 

1, 

1S»3 

Oct. 

15 

1893 

Aug. 

1, 

1898 

Sept 

10,1892 

Deo. 

1, 

1882 

Nov. 

1, 

1900 

Nov. 

15 

1892 

Jan. 

3, 

1893 

Feb. 

4, 

1892 

Aug. 

4, 

1892 

Aug. 

4, 

1892 

Oct. 

1, 

1892 

Jidy  .2, 

1892 

Jan 

,  1911 

Dec. 

1, 

1892 

Nov. 

1, 

1892 

Not. 

1, 

18»3 

New. 


Adams  Express.— No  reports. 

American    Bell   Telephone    Co.— Dividends— In   1881,   6  per 
«ent;  In  1883, 11;  in  1883, 12;  in  1884, 15;  from  1885  to  1887,  inclus- 
ive. 16;  In  1888,  18;  in   1889,  18;  In   1890,  18;  In  1891,  18  p.  c;  in 
1892,  Jan.,  3  p.  c.,  April,  3;  July  3  and  3  extra;  October,  3. 

In  May,  1892,  the  stockholders  voted  to  issue  $2,500,000  new  stock, 
«ne  share  at  par  to  each  holder  of  six  shares,  making  $17,500,000  out- 
standing. On  Jan.  1,  1892,  the  company  had  512,407  instruments  in 
use  In  hands  of  licensees,  and  266,456  miles  of  wire,  against  483,790 
instruments  and  240,412  miles  of  wire  lu  January,  1891. 

Annual  Bei-ort.— Report  for  1891  was  lu  Chkonicle,  V.  54,  p.  559. 
1888.  1889.  1890.  1891. 

Total  gross  earnings $3,865,119  $4,044,704  $4,375,291  $4,736,007 

Net  earnings 2,414,206    2,658,738    2,869,418    3,126,820 

Total  net  income 2,436,464    2,661,888    2,869,418    3,126.820 

Paid  dividends 1,192,152    1,238,913    1,463,913    1,725,000 

Extra  dividends 597,726       600,000       750,000       900,000 

Depreciation  reserve 646,586       700,000       655,505       501,820 

Total 2,436,464    2,538,913    2,869,418    3,126,820 

—(V.  50,  p.  449,  589 ;  V.  52,  p.   121;  532;  V.  54,  p.  443,  559.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
Annual  statemcut  for  1889  in  V.  50,  p.  27o,  gave  the  following  informa- 
tion:   Income,  1889,  $760,802 ;  total  expenses  and  interest  to  March, 

1890,  $651,853 ;  balance,  $108,948,  against  $103,034  in  1888 ;  divi- 
•dends  (6  per  cent),  $90,000 ;  surplus,  $18,948.  Dividends  6  p.  c.  yearly. 

American  Cotton  OIL— Organization.— Incorporated  Oct.  12, 
1889,  under  the  laws  of  New  Jersey,  to  succeed  the  American  Cotton 
Oil  Trust,  of  which  It  was  a  reorganization.  Owns  the  following  prop- 
erties, all  of  which  are  free  from  mortgage  lien  :  70  crude  oil  mills,  14 
irelineries,  4  lard  plants,  9  soap  factories,  15  cotton  ginneries,  4  cotton 
compressors  and  8  fertilizer  factories ;  in  all  124  properties,  of  which  34 
^ere  not  active  on  Aug.  31, 1892.    See  V.  55,  p.  767. 

Stock  and  Bonds.—  Pref.  stock  is  6  p.  ct.,  non-cumulative,  and  is  sub- 
ject to  call  at  any  time  at  105.  Preferred  stock  for  $4,363,700  and 
additional  to  the  amount  given  in  the  table  above  as  outstanding  Is  in 
*he  company's  treasury,  and  enough  thereof  must  be  held  to  exchange 
.at  par  for  the  debentures,  which  are  subject  to  call  at  110,  on  two 
months'  notice.  No  mortgage  lien  can  be  placed  upon  the  property 
■without  the  written  consent  of  the  holders  of  80  per  cent  of  these  de- 
bentures. Under  the  plan  for  the  gradual  retirement  of  the  debenture 
"bonds,  $210,000  were  drawn  and  canceled  August  1, 1892.  See  plan  in 
V.  55,  p.  766. 

Dividends.— Semi-annual  dividends  upon  the  preferred  stock  at  the 
Tate  of  6  per  cent  per  annum  were  paid  in  June  and  Deceml>er,  1892. 

Price  of  Stock.— Common  stock  in  1891, 15''8®35i8;  in  1892  to  Nov. 
18  inclusive,  32 'fl®47''8.  Price  of  preferred  in  1891, 33'fl®65  ;  in  1892 
to  Nov.  18  inclusive,  63i3®86%. 

Annual  Eei'Ort.— Fiscal  year  ends  August  31.  Annual  meeting  of 
•atockholders  on  the  first  Thursday  of  November.  The  last  report  was 
nubllslied  in  full  in  the  Chronicle  of  Nov.  5,  1892  (V.  55,  p.  766),  show- 
ing value  of  property  Aug.  31, 1892,  as  follows :  Appraised  value  of  real 
e.statc,  macliinery,  &c.,  $9,507,531;  ca.sh  in  hanks,  $2,165,553;  bills 
and  accounts  roeelvaljic,  $1,539,245;  marketalile  products  and  supplies 
x>n  hand,  $3,408.541 :  total  valuation,  $7,113,338.    See  also  p.  746. 

For  the  year  ending  Aug.  31,  1892,  the  profits  of  the  wliole  business 
were  $2,527,699,  less  expenses  of  administration.  Interest  on  bonds,  ,fec., 
$673,725;  bahince,  net  income,  $1,853,973.  Tiie  protits  from  all  the 
properties,  exclusive  of  interest  charges  and  general  office  expenses 
tave  been  as  follows  since  1886 :  Year  ending  May  31,  1887,  $2,448,- 
225;  year  ending  May  31,  1888,  $2,459,152;  fifteen  months  to  Aug. 
.81, 1889,  $1,835,795;  year  1889-90,  $129,979;  year  1890-91,  $1,902,- 
181;  year  1891-92,  $2,527,699. 

Directors.— Edward  D.  Adams,  John  R.  Bartlott,  T.  E.  Chaney,  AV. 

A.  C.  Eweii,  James  A.  Garland,  Charles  Lanier,  Mayer  Lelir.ian,  Alfred 

B.  Mason,  George  A.  Morrison,  R.  T.  Wilson,  all  of  New  York  City;  Jules 
Aldige,  New  Orleans,  La.;  N.  K.  Fairbank,  Chicago,  111.;  M.  Prank, 
Atlanta,  Ga.;  G.  A.  Hobart,  Paterson,  N.  J.;  E.  Urquhart,  Little  Rock, 
Ark. 

Officers.— Chairman  of  the  Board  of  Directors,  Edward D.  Adams, 
president,  John  R.  B.artlett;  Secretary  and  Auditor,  Robert  E.  Munro; 
Treasurer,  Justus  E.  Ralph.  Office,  29  Broadway,  N.  Y.  (V.  53,  p. 
•639,  673,  676  ;  V.  54,  p.  761,  923 ;  V.  55,  p.  746,  766.) 

American  District  Tclegrapli.— In  January,  1892,  this  com- 
pany purchased  the  entire  stock,  property  and  francliises  of  the  Mutual 
jDlstrfct  Telegraph  and  Mutual  District  Messenger  companies.  Its 
authorized  capital  is  $.1,000,000.  Tlie  companies  now  united  liad  about 
33,000  iustnuuents  in  operation  in  1890,  and  their  net  earnings  in  that 
year  were  $104,028.  Stock  listed  in  February,  1892.    Dividends— In 

1891,  August,  1;  in  1892.  August,  1'4;  November,  IM.  Earnings— In 
1891,  gross,  .$510,708;  net,  $45,287;  dividends  (2  per  cent),  $51,000. 
<V.  54,  p.  33,866.) 

American  Express.- Dividendsot  6  percent  yearly  have  been 
paid  since  1882. 

American  Soda  Fonntaln  Co.— Formed  in  1891  imder  laws  of 
J^ew  Jersey  to  take  over  and  carry  on  tlie  l)usines8  of  manufacturing 
soda  w»t<r  apparatus  and  supplies,  as  hitherto  conducted  liv  tlie  fol- 
lowing (•stiililishments  :  John  Matthews,  New  York;  A.  D.  I'uifer  &.  Sons 
Manufai'turing  Co.,  Boston;  James  W.  Tufts,  Boston,  and  Charles  Lip- 
pineott  &  Co.,  Phihuielphia.  Dividends  on  preferred  stock  have  been 
paid  In  full  up  to  date.  On  common  stock  10  per  cent  was  paid  In 
February,  1892.  Total  sales  In  year  1891  were  $3,171,314;  net 
4410,469 ;  dividends,  $330,000    balance.  $110,469.    (V.  54,  p.  396.) 


American  Sugar  Refining.— This  new  Jersey  corporation  be- 
came in  January,  1891,  the  owner  of  all  the  property  theretofore 
belonging  to  the  Sugar  Refineries  Company,  or  so  called  Sugar  Truat 
On  and  before  March  4,  1892,  the  company  had  acquired  sugar  retln- 
erles  in  tlie  States  of  New  Jersey,  New  York,  Massachusetts,  Missouri, 
Louisiana  and  California.  It  was  the  owner  of  the  capital  stock  of  a 
sugar  refining  corporation  in  Maryl.aud.  It  had  the  control  of  the 
sugar  refineries  in  the  United  States,  with  the  exception  of  the  Revere 
Sugar  Kefluing  Co.,  of  Boston,  and  the  four  Plilhulelphia  refineries. 

In  June,  1890,  the  courts  decided  that  the  North  River  Company  bad 
forfeited  its  charter  by  its  alliance  witli  the  Sugar  Refineries  Company, 
and  it  was  thereupon  agreed  to  reorganize  under  the  present  title, 
according  to  plan  iu  Chronicle,  V.  51,  p  609.  The  receivers  appointed 
in  November,  1890,  were  discharged  January  10, 1891. 

New  Acquisitions.- In  January,  1892.  in  Jersey  City  an  increase 
of  $25,000,000  in  stock  was  voted,  half  to  be  couimon  and  half  pre- 
ferred. This  was  to  be  sold  at  par  and  the  proceeds  used  for  buying  up 
other  refineries  or  for  l>uilding.  Accordingly,  under  contract  of  Marco 
4,  1892,  was  purchased  a  controlling  interest  In  the  stock  of  the  E.  C. 
Knight  Companv  "f  Philadelphia  (.$SOO,000),  of  the  Franklin  Sugar  Co. 
of  Peun.  ($3,000,000).  the  Bpreckeis  Sugar  Refining  Co.  of  «Peim. 
($5,000,000),  and  the  Delaware  Sugar  House  ($96,000),  these  four  com- 
panies together  producing,  it  is  said,  33  per  cent  of  the  total  sugar  re- 
fined in  the  United  States.  In  May,  1892,  a  bill  in  equity  was  filed  in 
the  United  States  Circuit  Court  iu  Philadelphia  against  these  companies 
under  tlie  Slierman  Anti-Trust  Law  (see  V.  54,  p.  762)  to  prevent  "the 
onsummation  of  the  sale.    See  V.  54,  p.  761;  V.  55,  p.  177. 

Annual  Report.— Fiscal  year  will  hereafter  end  Nov.  30.  Of  the 
Directors  two  will  serve  for  three  years,  two  for  two  years  and 
two  for  one  year.  Very  little  Information  has  ever  been  given 
about  the  company's  affairs.  The  brief  report  for  1891  had  the 
following:  "By  reason  of  the  magnitude  of  the  business  and  the 
remoteness  of  some  of  the  refineries  belonging  to  the  company 
It  had  been  found  Impossible  to  secure  absolutely  accurate  reports  up  to 
Dec.  31.  The  books  of  the  company,  however,  show  net  earnings  for 
the  year  not  less  than  $5,073,002,  from  which  amount  two  semi-annual 
dividends  have  been  paid  to  the  stockholders,  each  of  4  per  cent  on  the 
common  and  3*2  per  cent  on  the  preferred  stock,  amounting  in  all  to 
$3,750,000,  leaving  a  surplus  of  net  earnings  ot  $1,323,002  reserved  for 
contingencies." 

balance  8UEET  DEC  31,  1891. 


Aasels. 

Cash $2,558,040 

CaUloans 1,196,955 

Sugar  and  supplies 7,110,549 

Accounts  receivable...  2,971,6.12 

Stocks  and  investm'nts  3,558,283 

Loan  accounts 1,357,070 

Plant 4.1,250,000 

Miscellaneous  Items. . .  2,842,847 


Liabilities. 

Preferred  stock. $25,000,000  ■ 

Common  stock 25,000,000 

Unpaid  dividends 1,879,912 

Bills  payable 8,570,000 

Mlsccllaneonsitems...     1,072,476 
Surplus 1,323,002 

Total $62,845,391 

Total $62,845,391 

Dividends.— Dividends  since  reorganization:  On  preferred  stock  in 

1891.  July,  3><3  per  cent;  in  1892,  Jan.,  S^a  percent;  July,  3^  On  oom- 
mou  stock,  in  1891,  July,  4  percent;  lu  1892,  Jan.,  4  per  cent;  Jiily,4; 
October,  dividends  changed  to  quarterly,  2  Hi  iier  cent. 

Price  ok  Stock.- Refining  Company's  temporary  certificates  for 
common  stock— In  1891,  57'a®93»8;  in  1892,  common  stock  to 
Nov.  18  Inclusive,  78i2all538. 

Price  of  temporary  certificates  for  preferred— In  1891  853i98;  In 

1892,  preferred  stock  to  Nov.  18  inclusive,  902)10738. 
Directors.— H.  O.  Haveineyer,  T.  A.  Haveineyer,  F.  O.  Matthlesea, 

Geo.  C.  Magoun,  J.  E.  Searles,  Jr.,  Wm.  Dick,  J.  B.  Thomas. 

Officers.- President,  H.  O.  Haveineyer;  Secretary  and  Treasurer, 
John  E.  Searles,  Jr.  New  York  office,  117  WaU  Street.  (V.  53,  p. 
156;  V.  54,  p.  119,  202,469,525,761;  V.  55,  p.  177.) 

American  Telegraph  ^k  Cable  Company.— Owns  two  cables 
between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables 
leased  to  Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  an- 
num on  the  stock  issued— $14,000,OQO. 

American  Tobacco  Company.— This  company  was  organized  In 
1890  under  the  laws  of  the  State  of  New  Jersey,  for  the  i>urposo  of  buy- 
ing, mauufacturing  and  selling  tobacco  in  all  its  forms.  It  is  the  owner 
of  the  real  estate,  tobacco  factories,  patents,  Ac,  formerly  belonging  to 
Allen  &  Ginter,  W.  Duke  Sons  &  Co.,  The  Kinney  Tobacco  Company, 
William  S.  Kiml)all  &  Co.  and  Goodwin  &  Co.,  etc.  Its  assets  on  Jan.  1, 
1892,  were  valued  at$32,330,394.  In  1891  w-<ro  purchased  the  tobacco 
factories  of  tlie  Marburg  Brothers  and  G.  W.  Gail  &  Ax.  of  Baltimore, 
of  the  National  Toliacco  Works  of  Louisville  and  P.  Whitlock  &  Co.  of 
Rtclimond.  To  pay  for  these  properties  and  to  provide  for  future  needs, 
tlie  stockholders  on  July  14,  1891,  vote<l  to  increase  tile  coninion  stock 
to  $21,000,000  (par  $50)  and  the  preferred  stock  to  $14,000,000.  See  V. 
53,  p.  21.  On  Jan.  1,  1892,  there  was  still  in  the  company's  treasury 
$2,065,000  preferred  and  $3,100,000  common  stock.  Preferred  stock 
listed  in  September,  1890.      See  application  In  V.  51,  p.  349. 

Dividends  on  preferred :  From  August,  1890,  to  November,  1892, 
including  2  percent  quarterly.  On  common  stock  for  1891, 12  per  cent 
was  paid;  iu  1892,  November,  6  per  cent. 

Earnings.- In  year  1891  net  sufficed  to  pay  8  per  cent  on  the  prefd 
stock  then  outstanding  and  12  on  common,  leaving  a  sur.  of  $1,293,994. 

Directors. — Lewis  Ginter,  John  Pope,  George  Arents,  James  B. 
Duke,  Benjamin  N.  Duke,  George  W.  \\  atts,  Francis  8.  Kinney.  W.  H. 
Butler,  Charles  G.  Emery,  W.  S.  Kimball,  William  A.  Marburg,  Geo.  W. 
Gail.  Pres.,  James  B.  Duke;  Sec,  Wm.  H.  Butler;  Treas.,  Geo.  Arents. 
N.  Y.  office, 45  Broadway     (V.52,p.641;  V  53,  p. 21;  V.  54,  p.  48S.) 
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Subscriber*  will  confer  a  t;reat  favor  by  giTlns  Immediate  notice  of  any  error  discovered  In  tbeae  Tables. 


MISCELLANEOUS. 


For  explauatiou  of  column  headings,  &o.,  see  notes  on 
tlrst  page  of  tables. 


Brunswick  Oonipony— Stock , 

Bond8,  gold 

fOahabti  Coat  Mining — Stock 

l9t  mortgage,  golrt,  sinking  fund,  drawn  at  110 o*itr 

Vanton  Compayty^Stock 

Central  rfl  South  American  Tetegraph — Stock 

Construction  certlUcatea  to  bo  converted  into  stock 

Chetapeahe  a  Delaware  Oaiuii—lstM.  (extended  in  1886)r 

Chicago  <t  Atchison  Bridge— iRt  M.  for  $1,000,000,  goia..c 

4JhieaD0  Ga»— Trust  Co.'s  receipts  of  equitable  interest. . . 

^People's  Gas  Light  &  Coke  Ist  mortgage,  gold o 

2(1  mortgage o 

^Equitable  Gas  Light  &  Fuel  Ist  mortgage c* 

■Consumers'  Gas  Ist  mortgage,  gold c 

Chicago  Gas  Light  &  Coke  1st  mortgage,  gold c 

4)hicago  Junction  Railways  rf  Union  Stock  Yards — Stock. . 

Preferred,  6  per  cent  cuumlati ve 

Collateral  trust  bonds,  gold,  $or  £ c* 

Income  bonds,  5  per  cent,  non-cum.  (See  remarks) 

<JUisetis'  GasLlght  of  Brooklyn— BtoOa  tor  *2,000.000. ... 
Citizens'  Gas  Light  lstM.bus.,sub.to  call  aft.Apr.l,'95.c 

Consol.  mortgage  tor  $750,000,  gold c' 

Union  Gas  Light  Co.  Ist  mortgage  bonds 

Consol.  mortgage,  gold 


Date 

of 
Bonds 


1891 
1886 


1892 
1886 
1885 

1874 
1874 
1885 
1886 
1887 


1890 
1892 

1885 
1890 
1889 
1885 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

1,000 

100 

100 

506'  &c. 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$5,000,000 

128,000 

1,400,000 

750,000 

3,431,500 

6,500,000 

1,500,000 

2,602,950 

924,800 

24,885,800 

2,100,000 

2,500,000 

2,000,000 

4,032,000 

8,908,000 

6,500,000 

6,440,400 

10,000,000 

3,000,000 

1,750,000 

250,000 

500,000 

250,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


1% 
6g. 

7g. 

7  per  an. 

5 

5 

6g. 
See  text. 

6g. 

5  g. 
See  text. 
6  per  an. 

I'- 


5 

5g. 
6 
5g. 


J.   &  D, 
J.'&   J, 


Q.-J. 
F.   &  A, 
J.    &    J. 
J.    &    J 


Quar 

ivr.  *. 

\ 

,T. 

*.  D. 

.r. 

& 

.1. 

.1. 

*,  1). 

.r. 

& 

J. 

1. 

& 

.1. 

,1. 

* 

.r. 

J. 

*, 

J. 

Seml- 

an 

A.  &  O. 

F.  &  A. 

J.  &   J. 

J.  &   J. 


Company's  Office. 
N.Y.,  Knickerbocker  Tr 

Company's  Office. 
N.Y.,Farm.L.&Tr.Co. 


N.Y.,  Office,  37  WaU St. 

do  do 

Phila.  ,0f  .,528  Walnut  St 
N.  Y.,  W.  &  J.  O'Brien. 
Phila..  Fidel.  Insur.  Co. 
N.Y..Cent.  Tr.Si  Lond'n. 

do  do . 

N.Y.,Cent.Tr.&  Chic.Of. 
Chicago,  Union  Nat.  Bk. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Office,  45  B'way. 

do  do 

N.Y.,  Cent.  Tr.;  London. 
N.Y.  Of.— When  earned. 


Company's  Office. 

N.  Y.,  Central  Tr.  Co. 

do  do 

do  do 


Bonds—  Princi- 
pal,Wehn  Due. 
Stocks — Last 
Dividend. 


Feb.  25,  1890 
Dec.  1,  1896 
Jan.  25, 1892 
Jan.  1,  1907 


Oct.  2,  1892 
conv.  into  stk. 
July  1,  1916 
Jau.  1,  1915 
Dec.  22, 1892 
Nov.  1,  1904 
Dec.  1,  1904 
July  1,  1905 
Deo.  1,  1936 
July  1,  1937 
July  1,  1892 
July,  1892 
July  1,  1915 
July  1,   1907 


Ap.l, '95-1905 
Feb.  1,  1940 
July  1,  1905 
Jan.    1,  1920 


American  Type  Founders.— Organization,  &o.— Incorporated 
In  1892  under  laws  of  New  Jersey  to  acquire  and  carry  on  the  business 
of  twenty-three  comi>anies  and  firms,  manufacturing  and  selling  about 
85  per  cent,  it  is  said,  of  the  entire  output  of  type  iu  the  United  States. 
Nearly  all  have  been  long  established  and,  it  is  claimed,  uuilormly 
prosperous.  Total  assets  (exclusive  of  good  will)  iuventorled  at  $6,- 
115,128.    See  aavertisement  Chkoniclk  of  Oct.  15,  1892. 

Stock. ^The  preferred  stock  is  entitled  to  an  8  per  cent  dividend, 
■cumulative,  and  payable  quarterly;  is  a  prior  lien  on  the  property  and 
assets,  and  is  entitled  to  two  votes  for  each  share,  as  agamst  one  vote 
ior  each  share  of  common  stock.    No  bonds  are  to  be  issued. 

Eaknings — Expert  accountants  report  the  average  annual  net  profits 
for  the  last  three  years  to  be  $059,496,  the  lowest  for  any  one  year 
being  $607,495.  E-vpenaes  during  the  last  three  years  have  been  e.v- 
xjessive,  and  there  has  been  cutting  iu  prices.    (V.  55,  p.  625,  638.) 

DIKKCTORS.— Robert  Allison  (President),  Andrew  Hickenlooper, 
■G.  Frederick  Joidau,  John  Marder,  Wm.  B.  MacKellar  (Vice  President), 
John  J.  Palmer,  J.  W.  Phinuey,  Cortlaud  Parker,  jr.  Also  two  wtU  be 
nominees  of  the  New  York  Guaranty  &  Indemnity  Comjiany.  Office- 
See  N.  Y.  Guaranty  &  Indemnity  Co. 

Brunswick  Company.— Owns  real  estate  and  water  front  in  the 
«lty  oFBrunswlck,  Ga.  ^^^^ 

Cahaba  Coal  Mining.— Owns  12,578  acres  of  coal  and  iron  lanas 
In  Bibb  County,  Alabama,  with  six  mines  in  operation;  also  16  miles  of 
railroad  coimectiug  with  the  Alabama  Great  Southern  and  Louisville  & 
Nashville  railroads.  The  application  to  the  Stock  Exchange  was  in 
Chkonicle,  V.  47,  p.  441.  The  Teunesseo  Coal  <fc  Iron  stockholders 
take  action  on  Sept.  12,  1892,  on  a  proposition  to  acquire  tills  property 
through  an  exchange  of  stock.  See  V.  55,  p.  60.  In  year  1891-92 gioss 
earnings  $286,257;  net,  $225,856;  interest,  $49,210  ;  rentals,  etc., 
$11,140;  dividends  (1  per  cent) ,  $14,000 ;  surplus  for  year,  $151,505. 
In  1890-91  coal  output  was  50i), 631  tons;  coke  58,815  tons;  earnings 
$233,761 ;  net  profit  $173,577.     (V.  55,  p.  60.) 

Central  ic  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valjiaraiso,  Chili,  4,750  miles,  and  land  lines 
350  miles.  Also  the  Trans- Andine  telegraph  lines,  1,200  miles,  pur- 
chased in  1891,  and  connecting  Valparaiso  with  Buenos  Ayres. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Company,  and 
owns  an  Interest  in  the  direct  cable  between  Galveston  and 
Coatzacoalcos,  825  miles.  In  Feb.,  1891,  the  cable  from  Chorlllis,  Peru, 
to  Valparaiso,  about  1,650  mUes,  was  completed,  and  an  Increase  or 
stock  to  $6,000,000  was  authorized,  and  in  November,  1891,  a  further 
Increase  to  $6,500,000  was  made  to  acquire  line  connecting  Valparaiso 
with  Buenos  Ayres.  In  June,  1892,  $1,500,000  construction  certificates, 
<«)nvertible  into  stock,  were  sold  at  par  to  stockholders,  to  meet  the  ex- 
pense of  duplicating  the  cable  between  Sallna  Cruz,  Mexico,  and  Chor- 
illas,  Peru.  These  certificates  are  to  be  converted  into  stock  within 
tthree  years  after  the  completion  of  the  work.    See  V.  54,  p.  1047. 

Dividends.— In  1885  and  1886, 4  per  cent;  in  1887,  6  per  cent;  from 
1888  to  Oct.,  1892,  both  inclusive,  at  rate  of  7  p.  c.  per  annum;  in 
March,  1890,  a  stock  dividend  of  20  per  cent  was  paid  for  surplus 
earnings  invested  in  plant. 

Earnings.- In  1891  gross  earnings  were  $611,500;  net,  $388,856. 
Office,  37  Wall  St.,  New  York.— (V.  53,  p.  880;  V.  54,  p.  1047.) 

Chicago  Sc  Atchison  Bridge  Co.— Owns  and  operates  a  railway 
and  highway  toll  bridge  across  the  Missouri  River  at  Atchison,  Kansas, 
used  by  the  Chicago  Rock  Island  &  Pacific,  Hannibal  &  St.  Joseph,  Kan- 
sas City  &  Council  BlulTs,  Mlssomi  Pacific  and  Atchison  Topeka  &  Santa 
Fe  railway  comjianies.  In  1889  gross  earnings,  $122,817 ;  fixed  charges 
and  expenses,  $100,246 ;  surplus,  $22,570.  In  1890  gross,  $118,429; 
fixed  charges  and  expenses,  $94,933 ;  surplus,  $23,495. 

Chicago  Ca».— History.— The  Chicago  Gas  Trust  Company  was 
Incorporated  in  Illinois  in  1887  to  acquire  gas  properties  in  Chi 
cage.  In  AprU,  1890,  its  name  was  changed  to  the  Chicago  Gas  Com 
pany,  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  sur- 
render their  charter  to  the  State,  the  courts  of  Illiuols  having  decided 
that  the  holding  of  stocks  in  constituent  companies  was  illegal.  The 
Fidelity  Insurance  Trust  &  Safe  Deposit  of  Philadelphia,  which  held  iu 
Irust  all  the  securities  belonging  to  the  old  company  then,  upon 
request  therefor,  issued  to  the  holders  of  Chicago  Gas  certifloates, 
trust  receipts  for  an  equitable  interest  In  the  securities  so  held. 
Bee  V.  53,  p.  21.  The  dividend  was  Increased  to  l^a  per  cent  in 
December,  1892. 

Trust  Receiits.— These  represent  all  the  property  that  the  Chicago 
Gas  certificates  ever  represented,  and  certify  that  the  holder  is  entitled 
i/O  his  ratable  proportion  of  the  ownership  In  all  the  stocks  held  by  the 
Fl<*elity  Company  (sulyect  to  the  Uen  of  the  bonds),  and  has  the  right  to 
receive  the  dividends  thereon  and  to  vote  the  same  as  he  may  choose. 

DEALINGS  WITH  CiTY.— In  June,  1891,  a  settlement  was  reached 
by  the  several  companies  on  the  basis  of  the  city  get- 
tuiK  31a  per  cent  of  the  gross  receipts,  or  at  least 
$150,000  per  annum,  and  paying  $1  per  1,000  feet  for  its 
^as — the  price  of  gas  to  other  consiuners  to  remain  at  $1  25  until 
1893,  when  a  reduction  of  5  cents  in  the  price  should  be  made  each  year 
following  until  $1  has  been  reached.  See  V.  52,  p.  939.  In  July,  1891, 
a  rival  company  called  the  Economic  Fuel  Company  was  formed,  but 
In  February,  1892,  its  entire  stock  of  $750,000  was  purchased  in  the 
interest  of  the  Chicago  Gas  Co.  The  Chicago  City  CouncU  then 
declared  the  franchise  of  the  Economic  Co.  forfeited  and  ordered  the 
company's  plaut  in  Chicago  to  be  taken  possession  of,  the  principal 
reason  for  this  being  the  violation  of  the  agreement  not  to  combine 
with  other  companies.    See  V.  54,  p.  366,  405,  799. 

Securities  Owned.— Company  owned  $14,887,625  of  the  $14,984,200 
stock  of  the  companies  whose  bonds  are  given  in  the  table  above,  and 
this  stock  was  deposited  in  trust  for  the  benefit  and  security  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  and  for  the  security 
of  the  holders  of  the  mortgage  bonds  that  were  then,  or  might  there- 


after, be  issued  by  any  of  said  companies.  Through  its  Interest  in  said 
companies  the  company  also  controlled  all  but  $15,800  of  the  $1,750,000 
stock  of  four  smaller  companies,  three  of  which  have  outstanding 
the  following  bonds:  Lake  Gas  Company,  $300,000  Ist  mortgage 
6s;  Hyde  Park  Gas  Co.,  $200,000  1st  mortgage  6s;  and  Illinois  Light 
Heat  &  Power  Co.,  $200,000  1st  mortgage  7s  ;  these  last  being  guaran- 
teed by  the  Peoples'  Company. 

Bonds.— See  application  in  full  to  New  York  Stock  Exchange  for 
listing  securities  in  Chronicle,  V.  47,  p.  746.  The  guaranty  of  the 
Gas  'Trust  Co.  on  the  bonds  has  lapsed,  the  guarantor  having  ceased  to 
exist. 

Dividends.— In  1889, 4  percent;  in  1890,  3;  in  1891,  Sept.,  IM ;  Deo., 
II4;  in  1892.IMarch,  II4;  June,  IM;  Sept.,  IH;  Deo.,  lij. 

PriceofStock- Inl8S8,  29%»44;  in  1889,  34®62  ;  inl890  32®65; 
In  1891,  34  ®  71%;  in  1892,  to  Nov.  18  inclusive,  71%®9938. 

Earnings,  Etc.— A  circular  issued  in  December,  1891,  by  Messrs. 
Benedict  and  others  in  New  York  gave  a  full  statement  reeardlng  the 
company,  and  was  quoted  in  the  Chronicle  of  Dec.  19,  V.  53,  p.  921. 

The  earnings  for  the  past  two  years  have  been  as  follows,  according 
to  circular  issued  in  January,  1892,  by  Messrs.  Benedict.  The  amount 
expended  for  new  construction  in  1891  was  $955,591. 

Net  Earnings,  Interest,.  Surplus, 

1890 $2,389,709       $1,035,100       $1,354,609 

1891 2,787,835  1,044,250  1,743,583 


Increase  (after  deducting  $150,000  paid  the  city) . 

The  aggregate  amount  of  bonds  outstanding  is 

Less  bonds  on  band 


$388,976 

19,782,000 

413,000 


Total  bonds $19,369,000 

Amount  of  Fidelity  receipts  outstanding $25,000,000 

Less  amount  canceled 1 14,200     $24,885,800 

New  York  Office,  Exchange  Place. 
— (V.  53,  p.  59,  921,  753,  880;  V.  54,  p.  366,  405,  443,  485,  799.) 

Chicago  Junction  Railways  &  Union  Ktock  Yards.— Or- 
ganization.—This  company,  incorporated  in  1 890  under  the  laws  of  New 
Jersey,  has  purchased  98  per  cent  of  the  stock  of  the  Union  Stock  Yard 
Si  Transit  Company  of  Chicago,  which  latter  company  owns  the  entire 
stock  of  the  Chicago  &  Indiana  State  Liue  Railroad  Company.  The 
property  thus  controlled  is  situated  in  Chicago,  and  consists  of  470 
acres  of  land  (with  one  mile  of  water  front)  containing  warehouses, 
sheds  and  pens  (to  acconiuiodate  25,000  head  of  cattle,  160,000  hogs, 
etc.);  also  130  miles  of  steel-tracked  railway,  connecting  with  aU  lie 
railroads  entering  the  city.  See  adv.  in  Chronicle  July  19,  1890,  and 
V.  52,  p.  203. 

AGREEMENT  WITH  PACKERS. — Under  a  fifteen-year  agreement  datlne 
from  July  1,  1891,  the  Chicago  packers,  Messrs.  Armour,  Morris  ana 
Swift,  and  others,  guarantee  to  give  this  company  the  business  of  pack- 
ing all  live  stock  slaughtered  by  them  within  200  miles  of  Chioago. 
AU  this  stock  passes  through  the  Cliicago  company's  yards,  and 
pays  the  usual  charges,  which  shall  amount  in  tlie  next  six  years  to  at 
least  $2,000,000.  All  suits  have  been  abandoued,  and  the  Central 
Stock  Yards  transferred  to  the  Chicago  Company,  as  well  as  1,000 
acres  of  the  land  at  Tolleston ;  the  use  of  the  remaining  3,000  acres 
has  been  restricted.  In  return  the  company  issues  to  the  packers  $3,- 
000,000  fifteen-year  5  per  cent  Income  bonds.  See  under  "  Bonds  " 
below.    See  V.  54,  p.  328,  923;  V.  55,  p.  99,  297. 

In  July,  1892,  a  five-year  contract  was  made  with  the  remaining 
packers,  the  so-called  Stickuey  packers.    See  V.  55,  p.  99. 

Capital  Stock.- The  common  stock  authorized  is  $6,500,000;  pre- 
ferred, $6,500,000.  The  preferred  stock  is  6  per  cent  (cumulative) ,  and 
in  case  of  liqiudation  wUl  have  priority  over  common  as  to  all  assets. 

Dividends.— On  preferred,  6  per  cent  yearly  to  date.  On  common, 
in  1891  10;  in  1892.  January,  4;  July,  4. 

Bonds.- The  coUateral  trust  bonds  are  secured  by  deposit  with  the 
Central  Trust  Company,  trustee,  of  over  90  per  cent  of  the  stock  of  the 
Union  Stock  Yard  Transit  Company.  The  $3,000,000  income  bonds 
issued  to  the  packers  are  5  per  cent  non-cumulative  incomes,  carrying 
interest  after  payment  of  interest  on  the  collateral  trust  bonds  and  the 
6  per  cent  dividend  on  the  preferred  stock;  when  earnings  suffice 
after  payment  of  prior  charges  as  aforesaid,  the  company  will  set  aside 
$200,000  yearly  for  their  interest  and  sinking  fund.    See  V.  54,  p.  328. 

ANNUAL  Rei'ORT.- Fiscal  year  ends  June  30.  Annual  meeting  in  Jer- 
sey City  first  Thursday  iu  July.    Report  for  1891-92  V.  55,  p.  99. 

'This  company  owns  129,91(5  shares  of  the  capital  stock  of  the  Union 
Stock  Yard  &  Transit  Company  of  Chicago,  purchased  at  a  cost  of  $22.- 
611,424.  The  gross  and  net  earnings  of  that  company  during  the  three 
years  ending  June  30, 1892  (estimating  June,  1892),  were  as  follows: 

Gross  Earnings.    Net  Earnings. 

Year  ending  June  30, 1890 $2,668,386  $1,717,809 

Year  ending  June  30, 1891 2,863,633  1 ,800,458 

Year  ending  June  30, 1892 2,947,455  1,829,420 

The  profits  of  the  C.  J.  B.  &  U.  8.  Y.  Co.  have  been  as  follows : 

^  1890-91.  1891-92. 

Dividends  of  U.  S.  Y.  Co.,  int.  on  deposits,  &c.. $1,713,473    $1,706,440 
Taxes,  ordinary  and    extraordinary  expenses, 

legal,  salaries,  rents,  &e 164,705         J67,247 

Interest  on  bonds 500,000         500,000 

Dividends 988,117  889,204 

Total  payments $1,652,822    $1,556,451 

Surplus $60,651       $149,989 

Directors.- Chauncey  M.  Depew  (Chairman),  John  Qulncy  Adams 
(President),  Edward  J.  Phelps,  of  Burlington,  Vt.;  W.  J.  Sewell,  Cam- 
den N  J.;  F.  H.  Priuce,  Boston;  Fred  II.  Wiuston  and  Albert  H.  Vccilcr, 
E.  J.  Martyn  of  Chicago,  Hugh  C.  Childers  and  Adolph  Vo«  Andre,  Of 
Loudon,  England. 
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see  notes  on 


KJlaflin  (II.  S.)  Company — Conunonstock 

Istpref.  5  per  cent,  cumulative 

2d  pref.  6  per  cent,  cumulative 

Ootorado  Fuel  it  //-on— Common  stock,  $11,000,000 

Preferred  stock,  8  per  cent 

Col.  Coal  &  Iron  1st  consol.  M.,  gold,  s.  f.,  not  drawn,  .o' 

Colorado  Fuel  Co's  gen.  mort.,  gold,  s.  f.  red.  at  110. .c" 

Denver  Fuel  bonds 

Col.  Fuel  &  Iron  coneol.  mortgage  for  $6,000.000 

Grand  River  Coal  &  Coke  Ist  mortgage,  gold,  see  text.c* 
Columbus dHoek.  Coalttlron  Co.— Stock,  $190,000  Is  pref. 

Ist  M.,  g.  (13,351  acres  land,  mines,  Ac,  s.  f.,  not  dr'n.o* 
Oommcrcial  Cable— Stock  ($10,000,000) 

Debentures pavable  £40,000  to  £120,000  per  annum.. 
ijomstock  Tuniut—liicoino,  non-cum.  ($3,000,000),gold.o* 
ComolUlaled  Electric  Light— Stock .-. 

Debenture  bonds,  sinking  fund ...,. o 

Consolidation  Coal  of  Jfart/ia?Mi— Stock .__ 

Ist  mort.,  consolidated,  convertible  into  stock  at  par.  .c 
Consolidated  Cos  (N.  Y.J — Stock 

Knickerbocker  Gaslight,  Ist  mortgage,  siiiking  fund.o* 

Metropolitan  Gaslight  Co.,  Ist  mortgage o' 

Debentures r 

Consol.  Kan.  City  Smelt'g  it  iJe/l»i'c^-Stock,$2,500,000  au. 

Ist  M.,  gold,  sul)tject  to  call  at  1(55  after  May  1, 1895.  .o* 
t>tin.'ctr  Oily  Oafiie— 1st  mortgage,  gold o*Ar 


Date 

of 
Bonds 


1880 
1889 


1892 
1889 


1887. 


1889 


1872 


1878 
1881 
1888 

1890 

1888 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 
100 
1,000 
1,000 


1,000 
100 

1,000 
100 

500  Ac. 
100 

'ioo 

1,000 

100 

1,000 

500  Ac. 

1,000 

25 

1,000 

1,000 


Amount 
Outstanding 


$3,829,100 
2,600,300 
2,570,600 
9,250,000 
2,000,000 
3,101,000 
1,043,000 

100,000 
<1) 

768,000 
4,890,000 

985,000 

7,716,000 

£200,000 

$1,908,000 

2,500,000 

163,100 

10,250,000 

1,100,000 

35,430,060 

400,000 

658,000 
1,500,000 
2,250,000 
1,000,000 
3,397,000 


Rate  per 
Cent. 


INTEREST  OR  DIVIDENDS. 

When 
Payable 


See  text. 

5  per  an. 

6  per  an. 

8  per  an. 

?«• 
6g. 


6g. 
2'sonpf. 
,      6g. 
7  per  an. 

6 

4g. 

IH 

6 

2 

6 
6  i)er  an. 

6 

6 

5 
See  text. 

f  8- 
6g. 


F.  &  A, 

M.  A  N. 


A.  A  O. 
F.  A  A. 
J.   A   J. 

Q.-J. 
J.   A   J. 
M.  A  N, 

Q.-J. 
J.   A   J. 


J.  A  J. 
Q.-M. 
J.    A  D. 

F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
J.   A   J. 


Where  payable,  and  by 
Whom. 


N.  Y.  ,Olflce — Church  St 
do  do 

do  do 


New  York,  Office. 
N.  Y.,  Atlantic  Trust  Co. 


New  York. 
N.  Y.,  Office,  80  B'way. 
N.  Y.,  Amer.  Ex.  Bank. 
New  York,  1  Broadway. 
New  York  and  London. 
N.  Y.,  Office,  1 15  B'way. 
N.Y.,Co.'sOf.,32  Nassau 
N.Y.,  Am.Exch.  Nat.Bk. 
N.Y.,Co.'sOf.,71  B'way. 

do  do 

N.  Y.,  Office,  4  Irving  PI. 

do  do 

N.Y.,Farm.  L.ATr.Co. 
N.  Y. ,  Office,  4  Irving  PI. 
N.  Y.  Of.,  20  Nassau  St. 

do  do 

N.  Y.,  Talntor  A  Holt. 


Officeks.— President,  John  (Julnoy  Adams;  Vice-President,  Wm.  J. 
Sewell;  Secretary,  WilUam  0.  Lane ;  Treasurer,  Thomas  Stur gis.  New 
York  office.  No.  45  Broadway.— (V.  52,  p.  203,  204,  238;  V.  53,  p.  21, 
126,  186,  435,  968;  V.  54,  p.  328,  405,  923;  V.  55,  p.  58,  99.  297.) 

Citizens'  Gas  I.lglit  (Brooklyn.)— Stock  listed  on  New  York 
fltock  Exchange  in  May,  1892.  The  official  statement  to  the  Exchange 
was  given  in  full  in  V.  54,  p.  888.  On  April  1,  1892,  number  of  meters 
in  use,  6,931;  street  lamps,  1,386;  miles  of  street  mains.  76^3.  Presi- 
dent, S.  A.  Lathrop. 

ClaOin  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
Jersey  in  May,  1890,  to  carry  on  the  mercantile  business  of  the  Arm  of 
H.  B.  (nafliu  A  Co.,  of  New  York  City,  Mr.  John  Clafliu  agreeing  to  liold 
$3,000,000  stock  and  to  remain  President  of  the  company  till  May, 
1895,  if  agreeable  to  stockliolders.  Preferred  stocks  have  preference 
both  as  to  principal  and  dividends.  The  company's  premises  have  a 
frontage  of  375  feet  on  Worth  Street,  and  with  all  appurtenances  are 
valued  at  $2,738,027,  its  total  assets  July  1,  1892,  including  merchan- 
dise, accounts  receivable,  etc.,  being  put  at  $15,102,359. 

DiviuENDs.— On  preferred  stocks  full  dividends  to  date.  On  common 
stock  in  1891,  10  per  cent;  in  1892,  January,  2;  April,  2;  July,  2  ;  Oct., 
2.  In  Sept.,  1891,  it  was  decided  to  pay  the  dividends  on  the  first  pre- 
ferred stock  hereafter  in  gold.  The  option  of  converting  preferred 
stock  into  common  stock  expired  May  6, 1892,  and  annual  charges  for 
dividends  alicad  of  common  stock  are  now  fixed  at  .$284,251. 

Profits  applicable  to  dividends  were :  In  first  half  1892.  $358,280, 
<against  $354,661  in  1891);  surplus  over  dividends  on  preferred  stock 
and  4  per  cent  on  common,  $63,048;  net  profits  m  1891,  $658,096;  in 
1889,  $784,000;  in  1888,  $706,000;  in  1887,  $766,000.  Total  surplus 
reserve  for  common  stock  July  1, 1892,  $342,384.  Office  corner  Church 
and  Worth  streets.  New  York.  (V.  53,  p.  94;  V.  54,  p.  203 ;  V.  55,  p.  99.) 

Colorado  Fnel  &  Iron.— C.See  lfa».;— Organization  and  Prop- 
BRTV.— Formed  in  Oct.,  1892,  by  consolidation  [per  plan  in  Chronicle, 
V.  55,  p.  373,  639,1  of  the  Colorado  Fuel  and  the  Colorado  Coal  A  Iron 
Cos.,  the  former  eontrolling  the  Grand  River  Coal  A  Coke  and  the  Denver 
Fuel  companies  and  the  Huerfano  Land  Association.  It  thus  became 
the  owner  of  tlie  following  properties ;  69,000  acres  of  land,  containing 
it  is  claimed,  400,000,000  tons  of  proved  coal  deposits,  including  the 
only  anthracite  coal  mines  west  of  Pennsylvania;  800  coke  ovens; 
15  coal  mines,  with  dally  capacity  of  12,000  tons  of  all  kinds  of  coal; 
steel  works  at  Bessemer,  including  3  blast  furnaces,  capacity  3(X)  tons 
pig  iron  per  day ;  rail  mill,  capacity  300  tons  per  day;  bar  "mill;  pipe 

tlant,  30  tons  per  day ;  iron  mines ;  and  cash  and  convertible  assets  of 
1,216,568.  The  agricultural  and  town  lot  property  of  the  Colorado 
oal  A  Iron  Co.  was  turned  over  to  the  Colorado  Coal  A  Iron  Develop- 
ment Company,  whose  $6,000,000  of  stock  wa.s  then  given  t»  the  Colo- 
rado Coal  A  Iron  Co.  stockholders,  the  Development  Co.  receiving 
also  $1,049,190  notes  for  deferred  payments  on  lands  sold  and  assum- 
ing the  payment  of  the  Coal  A  Iron  Co.'s  biUs  payable,  leaving  that 
company  free  from  floating  debt. 

Stock.— The  authorized  capital  stock  is  $2,000,000  of  8  per  cent 
cumulative  preferred  stock  and  $11,000,000  common  stock.  The  pre- 
ferred stock  was  given  share  for  share  for  the  preferred  of  the  Colorado 
Fuel  Company.  Of  the  common  $9,250,000  was  useii  to  retire  the  com- 
mon stock  of  tlie  Colorad.i  Coal  &  Iron,  the  Colorado  Fuel,  etc.,  com- 
panies, and  $1,750,000  remains  in  the  treasury. 

Bonds.— The  consolidated  company  assumes  the  bond"  of  the  Colo- 
rado Coal  A  Iron,  tlie  Colorado  Fuel  and  the  Denver  Fuel  Company, 
and  will  execute  a  consolidated  mortgage  for  $6,000,000  covering  its 
«ntire  property,  $4,244,000  bonds  secured  by  which  will  be  reserved 
to  retire  the  prior  bonds  at  or  before  maturitv;  the  balance  will  lie 
held  m  the  treasury.  Colorado  Coal  &  Iron  Development  bonds  for 
$700,000  were  guaranteed  by  the  Coal  A  Iron  Co.  prior  to  consolida- 
tion. The  Grand  River  Co.il  &  Coke  Co.'s  bonds  are  not  guaranteed,  but 
a  minority  of  the  company's  stock  is  owned  by  the  Colorado  Fuel  A  Iron. 

Earnings.- In  1891  the  companies  in  the  consolidation  produced 
2,200,000  tons  of  coal  anil  coke— two  thirds  the  production  o^  the  en- 
tire State.  The  yearly  increase  has  been  from  25  to  30  per  cent.  The 
saving  on  account  of  the  consolidation,  it  is  said,  should  l)e  large, 
while  maintaining  the  selling  price  during  the  dull  mouths  should 
further  increase  the  revenue.  It  Is  claimed  there  will  also  bo  a  large 
saving  iu  managerial  exi>enKes. 

The  plan  of  consolidation  presented  the  following  statement  of  an- 
nual fixed  charges,  etc.,  for  tlie  consolidated  company: 

Bond  interest.  $4,244,000  at  6  per  cent $254  640  00 

Preferred  stock  dividend,  $2,000,000  at  8  per  cent 160,000  00 

Total  fixed  charges $414,640  00 

Earnings  on  basis  of  present  operations 1,200,000  00 

Surplus...     $785„360  00 

Eequlsite  for  8  per  ct.  dividend  on  $9,250,000  com.  stock.    740,000  00 

^Surplus $45,360  00 

Directors.- John  C.  Osgood,  Henry  R.  Woloott,  Dennis  Sullivan, 
John  L.  Jerome,  Charles  H.  Toll,  William  H.  James,  J.  A.  Kebler,  of 
penver;  Paul  Morton,  of  Chicago;  E.  J.  Berwind,  C.  F.  Meek,  E.  K. 
McHarg,  Ernest  Thalmann,  of  New  York ;  W.  H.  Graham,  of  Pueblo. 
J.  C.  Osgood,  President.  Office.  18  Broadway,  New  York. 
-(V.  53.  p.  257,  435  ;  V.  54,  p.  202,  559,  643  ;  V.  55,  p.  22,  100,  145, 
177,331,373,639,678,679.  .  i-        ,  .         . 

Colnmbus  Sc  HocliInK  Coal  &.  Iron  Company.— Organized  at 
Columbus,  O.,  January  26, 1883,  and  owns  large  c«al  and  iron  proper- 
ties, with  extensive  works  thereon,  in  Ohio,  a  full  description  of  which 
was  published  in  the  Chronicle  of  February  26, 1887,  V.  44,  p.  278. 
■The  Central  Trust  Company  of  New  York  is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
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pal.  When  Due. 

Stocks — Last 

Dividend. 

Oct.  15, 1892 
Nov.  1,  1892 
Nov.  1,  1892 


Feb.  1,  1900 
May  1,  1919 


Apr.  1,  1919 
Aug.  20,  1891 
Jan.  1,  1917 
Oct.  1,  1892 
1893  to  1900 
Sept.  1,  1919 
Oct.  .1,  1890 

1892-1895 
Feb.  1,  1892 
Jan.  1,  1897 
Sept.  15, 1892 
June  1,  1898 
Aug.  1,  1901 
May  1,  1908 
Feb.  1,  1892 
May  1,  1900 
Jan.   1,  1908 


premises  goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  at  not 
above  105.  Dividends  on  preferred :  In  1891,  February,  2^  per  cent : 
August,  21a;  in  1892,  none. 

In  fiscal  year  ending  March  31, 1891,  gross  earnings  were  $1,190,011: 
net,  $147,638  (against  $121,225  In  1888-89);  surplus  over  Interest, 
taxes  and  dividend  on  preferred,  $ijl,012;  from  which  paid  royalties 
on  coal  not  owned  in  fee,  $17,743;  car  rentals,  $3,221:  discount, 
$18,255 ;  improvements,  $8,220 ;  balance,  $13,572.  New  Y^ork  office. 
80  Broadway.(V.  52,  p.  507,  643,  831 ;  V.  53,  p.  187,  288.) 

Commercial  Cable  Company.— This  is  popularly  known  as  the 
Mackay-Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  one  from  Ireland  to 
Bristol,  England;  also  one  from  Nova  Scotia  to  New  York  and  one  to 
Rockport,  Mass.,  Ac.  In  September,  1887,  the  stock  was  raised  to  $6,- 
000,000,  and  in  October,  1888,  to  $10,000,000,  of  which  sufficient  is  re- 
served to  redeem  the  debentures,  Ac.  Dividends— In  1889,  1^2  p.  c;  in 
1890,  6  per  cent;  in  1891,  7;  in  1892,  Jan.,  1%;  April,  1^4;  July,  1\. 
On  Jan.  15,1891  and  1892  company  elected  to  pay  off  £120,000  de- 
bentures, iielng  the  maximum  amount  payable  per  annum.  In  1891 
gross  earnings,  $1,904,717;  net,  $1,085,324;  dividends,  $340,120;  bal- 
ance, surplus,  $545,200.  Mr.  J.  W.  Mackay,  President,  1  Broadway, 
New  York.— (V.  50,  p.  71,  706,  735;  V.  54,  ii.  .525.) 

Conistock  Tunnel  <"o.— Owns  the  Siitro  Tunnel  on  Comstock  Lode 
for  facUitatlug  gold  and  silver  mining  operations.  The  property  was 
foreclosed  January  14, 1889,  and  this  company  formed  in  September, 
1889,  witn  2,000,000  shares  of  $2  each,  making  $4,000,000  capital, 
against  $20,000,000  of  the  old  Sutro  Tunnel  Compauv.  The  company 
has  contracts  with  a  number  of  mining  companies  for  payments  of  roy- 
alty at  the  rate  of  4  per  cent  on  the  bullion  yield  at  market  price  in 
gold.  The  reorganization  plan  provides  that  one-half  the  surplus  in- 
come above  interest  shall  be  applied  to  purchase  of  the  bonds  if  ob- 
tainable at  or  below  75,  and  in  March,  1891,  about  $90,000  was  de- 
voted to  this  purpose,  thus  reducing  the  funded  debt  by  $231,000.  In 
May,  1892,  no  interest  was  paid  on  incomes,  and  on  Nov.  1,  1892,  II3 
per  cent  was  paid. 

Annual  Report.— Report  for  year  ending  August  31, 1892,  was  in  V. 
55,  p.  599,  showing  how  the  company's  earnings  have  been  affected  by 
the  fall  in  the  price  of  silver  and  the  reduction  in  the  amount  of  ore 
taken  out.  In  year  1891-92  royalty  received  was  $71,401  (against 
$157,631  in  1890-91) ;  other  earnings,  $20,301 ;  misoellaneous  re- 
ceipts. $8,567 ;  back  royalty,  $22,855 ;  balance  per  previous  report, 
$103,095;  total  receipts,  $226,719.  Disbursements— Operating,  etc., 
expenses,  $72,137;  bond  interest  paid,  $34,390;  extraordinary  ex- 
penses, $42,090;  balance  forward  Aug.  31,  1892,  $73,082.  The  output 
of  ore  by  certain  companies  has  been  only  152,809  tons,  valued  at 
$2,427,000,  in  1891-92,  against  209,025  tons,  valued  at  $3,175,000,  in 
1890-91.  New  York  oflice.  No.  115  Broadway.  (V.  53,  p.  5 1 9,  604; 
V.  55,  p.  S99.) 

ConsoHdated  Electric  Light.- The  property  of  this  company  in 
New  York  A  Pittsburg  is  leased  to  the  Westinghouse  Electric  Company 
for  $150,000  per  annum  and  one  cent  royalty  on  every  incandescent 
electric  lamp  manufactured  by  the  lessee.  For  statement  made  to  New 
York  Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428' 
In  1890  stock  paid  4%  per  cent.— (V.  48,  p.  420,  428 ;  V.  49,  p.  434.) 

Consolidated  das  of  New  York.- This  company  was  organized 
November  11,  1884,  under  chapter  367,  laws  of  New  York,  1884.  The 
companies  merged  iu  it  were  the  New  York  Gaslight,  the  Municipal  Gas- 
light, the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000.  of  which  $3,647,940  was  reserved  for  working  capital  and  for 
indebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidated  Kansas  City  Smelting  Sc  Reflning.— Incor- 
porated in  1887  under  laws  of  New  York,  and  owns  extensive  worlcs  at 
Argentine,  a  suburb  of  Kansas  City,  for  smelting  and  refining  lead, 
silver  and  copper  ores.  Also  has  smelting  works  near  El  Paso,  Texas, 
and  crusliing  and  sampling  works  near  Leailville,  Colorado.  In  Mexi- 
co it  operates  under  lease  three  valuable  mining  properties.  An  in- 
crease of  stock  from  $2,000,000  to  $2,500,000  was  authorized  in  Janu- 
ary, 1892,  for  additional  copper  smelting  and  rettulng  works.  The  en- 
tire $2,500,000  stock  will  be  full  paid  in  January,  1893.  Dividends 
from  August  1,  1887,  to  February,  1892,  both  Inclusive,  at  rate  of  10 
per  cent  per  annum.  No  dividend  will  be  declared  till  end  of  1892.  See 
hilldcscriptlonof  property  in  applications  to  N.  Y.  Stock  Exchange  in 
V.  48,  p.  69,  and  V:  54,  p.  370).  In  1891  net  earnings  were  $525,000. 
Mr.  N.  witherill,  Vice-President,  20  Nassau  Street,  N.  Y.  City. 

Consolidation  Coal.— Report  for  1891  was  in  V.  54,  p.  524. 
Tlie  gross  receipts  from  mines,  railroads,  rents,       1890.  1891 . 

Ao.(including  value  of  stock  of  coal  on  hand).$2,583,092  $2,581,338 
Net  receipts $468,456         .$384,383 

The  interest  in  1891  took  $122,729;  balance,  surplus.  $261,656. 
Baltimore  A  Ohio  Railroad  owns  $3,810,000  stock. 

This  company  guarantees  also  $1,000,000  bonds  of  the  Cumberland 
A  Pennsylvania  Railroad,  which  it  owns,  and  assumes  $55,000  of  the 
Union  Mining  Company's  bonds.  Dividends  since  1880— For  1881,  2 
per  cent;  for  1882  and  1883,  nil ;  for  1884  and  1885, 1 ;  for  1886,  % ; 
for  1887,113;  for  1888,  214;  for  1889,2;  in  1890,2;  in  1891,  2  pe' 
cent;  in  1892,  February,  2.    (V.  52,  p.  390;  V.  54,  p.  524.) 

Delaware  Division  Canal.— See  Lehigh  Coal  A  Navigation. 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  in 
Denver,  Col.,  and  has  the  exclusive  right  to  operate  horse  railways  In 
that  city  till  1902.  Mileage  owned :  Cable  lines,  30  miles  single  track  ; 
horse  car  lines,  10  mUes  single  track  total  owned  and  operated  May 
1,  1892,  40  miles.  Stock  authorized.  $3,000,000;  outstanding, 
$2,770,000;  par  $100.  See  application  to  New  York  Stock  Exchange 
at  length  in  Chhonicle,  V.  50,  p.  487.    (V.  54,  p.  203.) 
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Denver  CUy  ITater— General  M.  for  $7,000,000  gold 
Denver  Consolidated  G««— Stock 

l8t  mortgage,  gold  (see  remarks) c* 

Denver  Tramway— 1  st  mongago,  gold 

Consol.  mortgage,  for  $2,000,000,  gold o*4r 

Met.St.  KU.  Co.  lstM.fiir$l,0O0,000  ($20,000  p.m.)g.gu. 
DelroUMaek.itManmelleLandCo.—M.  (Inc.)  red.  utlOO.r 
Detroit  Union  RR.  />epo(<£A7a/io)i— Stock,$2,500,0O0  aut. 

Distilling  rf-  Cattle  Feediny-  Stock 

Edison  Khclric  Illuminating  of  Brook  Ign—Btook 

IstM.  ($2.500,(K)())  ,g.,  siib.to  call  atllOaft.Oo.1,1900  c'4r 
Sdison  Electric  Illuminating  of  Ifew  York — Stock 

IstM  ($5,000,000)g.,conv.,red.atll0aft.8ept.l,1900.c' 

Bdisor.  Qe^ieral  Electric — Stock 

Jlquitable  Oas  LigKt  Co.  of  If  em  York— Stook 

First  mortgage 

Consolidated  mortgage  for  $4,000,000,  gold 

Erie  Telegraph  <t  Tflephone—Htouk 

Collateral  trust  siulJing  fund  gold  bonds 

Fort  SI.  Union  Depot  (Detroit)  Ist  mortgage,  gold o* 

QeneriU  Electric — Common  stock 

Preferred  stock  7  per  cent  cum.  (not  pref.  as  to  assets). 

Debcnture8,$10,000,000,  gold,  convert c 

T.  H.  El.  coUat.trust,  g.,  red.,  at  105  aft.  July,  1899. 


Date 

of 
Bonds 


1890 


1891 
1888 
1890 
1891 
1881 


1890 
1890 


1892 


1893 
1891 


1892 
1889 


Size,  or 

Par 
Value. 


$1,000 

lOo'  ib. 

1,000 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

100 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

1,000 

100 

100 

1,000 

1,000 


Amount 
lOutstanding 


$1,288,000 

1,500,000 

1,500,000 

498,000 

1,219,000 

021,000 

3,143,000 

2,2.50,000 

35,000,000 

1,500,000 

500,000 

0,100,000 

3,100,000 

15,000,000 

4,000,000 

1,000,000 

1,600,000 

4,800,000 

500,000 

1,000,000 

30,395,000 

4,235,300 

4,000,000 

500,000 


INTEREST  OR  DIVIDBMDS. 


Pate  Per    Wben    Where  Payable,  and  by 
"     ■       "       ■ "  Whom. 


Cent. 


See  text. 

See  text. 
See  text. 
See  text. 

5  g. 
See  text. 

6g. 
8  per  an. 
8  per  an 
.  6 

5  g. 
4  per  an. 

Cg. 

4  lag. 
See  text. 
7  per  an. 

5  g. 
5g.J 


Payable 


M.  <fc  N. 

Q.-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  dt  O. 

Q.-J. 

Q.-F. 
A.  &  O. 

CI.-F. 
H.  &    8. 

F.  &.  A. 
M.  &  S. 

Q.-F. 
J.  &  J 
J.    &   J. 

Q.-F. 
J.  &  J 
J.  &  D 
J.    <t   J 


In  default-See  text. 
N.Y.,MaltIand,  P.  &  Co. 
N.  Y.,Atlantlo  Trust  Co. 
Denver. 
New  York  City, 
do 
Bee  text. 
Detroit. 
Peoria,  111. 
Brooklyn, 
do 

N.Y.,  Of.Pcarl  cor.  Elm. 
N.Y.,Guar.  &  Indem.Co. 
N.Y.,OIBce,42  Broad  St. 
N.  Y.,  Omce,:M0  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Central  Tnist  Co. 
Co. '8  Of.,  Lowell,  Mass. 
Bost.  Saf  e  De  p.  &  Tr.  Co. 
N.  Y.  Central  Trust  Co. 
C08.0f.,N.  Y.  ic  Boston. 

do  do 

Now  York  and  Boston. 
N.Y.,  Holland  TrustCo, 


pal.Wken  Ducl 

Bloeka—Latt 

Dividend. 


Nor.  1,  1»10 
Oct.  1,  1802 
Nov.  16, 19H 
July  1,  1908 
Jan.  1,  1910 
Jan.  1,  1911 
Oct.  1,  1911 
Oct.  1,  1892 
Oct.  1.  1892 
Nov.  1,  1802 
Oct.  I.  1940 
Nov.  1,  1892 
Mcb.  1,  1910 
Nov.  2,  1892 
Oct.  15,  1892 
Aug.  1,  1899 
Mar.  1,  1932 
Nov.  14, 1892 
Jan.  1,  1903 
Jan.  1,  1041 
Nov.  1,  1892 

New. 
June  1,  1922 
July  1,  1919 


Denver  City  Water.— Owns  water  works  supplying  the  city  of 
Denver,  Col.,  and  suburbs.  The  geueral  mortgage  (trustee.  Central 
Trust  Co.  of  N.  Y.)  is  for  $7,000,000,  but  of  this  amount  $2,712,000 
are  held  to  retire  prior  lien  bonds,  $2,000,000  of  78  of  which  prior 
bonds  arc  due  Jan.  1, 1895,  and  tlie  rcKt  are  past  due.  Capital  stock, 
common,  $5,000,000;  pref.,  $2,000,000.  In  year  1890-91  gross  earn- 
ings were  $384,155,  against  $308,444  in  1889-90.  In  October,  ]  892. 
foreclosure  suit  was  instituted  uuder  the  general  mortgage,  interest 
on  the  bonds  lieing  in  default.  About  two-thirds  interest  due  Nov., 
1S91,  was  paid.    Keceiver  is  Dennis  Sullivan. 

Denver  Consolidated  Gas  Co.— Organized  Nov.  16, 1891,  to  take 
over  the  old  gas  company  in  Denver,  Col.  Capital  stock,  $1,500,000. 
Mortgage  covers  all  the  corporate  property ,.which  includes  valuable  real 
estate  in  Denver.  The  bonds  are  subject  to  redemption  at  105  and 
Interest  In  case  of  any  sale  of  i>roi)erty  under  the  mortgage.  Quarterly 
dividends  of  1  p.  ct.  paid  in  April,  Julv  and  October,  1892.  Gross 
earnings  year  ending  Jan.  20,  1892,  $374,027;  net,  $194,803;  year 
ending  Jan.  20, 1891,  gross,  $358,918;  net,  $180,765.  Hon.  J.  B.  Grant, 
Denver.  Presidtnt. 

Denver  Traniivay.— Owns  18  miles  of  cable  road  and  35  miles  of 
electric  railway  in  the  city  of  Denver,  Col.,  and  leases  the  Metropolitan 
St.  ER.  26  miles,  guaranteeing  its  bonds  principal  and  interest.  See 
advt.  of  boud.s  Chronicle  Oct.  22, 1892.  Full  abstract  of  the  consol- 
idated mortgage  was  in  Chronicle,  V.  52,  p.  354.    (V.  52,  p.  350,  352.) 

Detroit  ITIacklnae  Sc  Marquette  I>and  Grant  Bonds.— Owns 
about  1,300.000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
the  Detroit  Mackinac  &  Slarquette  EK.  Lands  are  free  from  taxation 
till  1895.  Of  the  total  issue  of  $4,560,000  bonds,  $1,417,000  had  been 
purchased  and  canceled  prior  to  July  21,  1892,  at  prices  ranging  from 
29  to  30^2  per  cent.  In  Octolier,  1892. 2  per  cent  interest  was  paid  at 
Central  Trust  Co.  V.  55,  p.  589.  James  Mc  Millan,  Deti'oit,  President. 
—(V.  54,  p.  33,  328 ;  V.  55,  p.  589.) 

Detroit  Union  RR.  Depot  &  Station.— Owns  40  acres  of 
terminal  property  at  Detroit,  5lich.,  Including  3^  miles  steel  track, 
freight  house,  giain  elevator,  etc.,  all  except  the  elevator  leased  to  the 
Wabaah,  the  Flint  &  P.  M.  and  the  Detroit  Lansing  &  Northern  RE. 
companies.    In   year  1891    receipts  from  rentals,  elevator,  etc.,  were 

t  128, 956;  expenses,  including  taxes,  insurance  and  expense  of  elevator, 
27,574;  net  income  applicable  to  dividends,  $101,382.  In  1892  all 
the  bonds  were  retired,  in  exchange  for  stock.  Dividends,  for  several 
years  previous  4  per  cent  per  annum,  were  in  1891  increased  to  i^  per 
cent,  I'a  per  cent  being  paid  in  January,  1892;  In  April  and  July,  1892, 
each  1  per  cent.    James  F.  Joy,  President.    (V.  53,  p.  59;  V.  54,  p.  725.) 

Distilling;  &  Cattle  Feeding;.— This  company,  incorporated  un- 
der the  laws  of  the -'tate  of  Illinois,  owns  diatilleries  as  follows:  In 
Illinois,  29  (of  these  8  in  Chicago  and  14  in  Peoria) ;  Ohio,  16  (of  these 
8  in  Cincinnati) ;  Indiana,  1 1 ;  Missouri,  7  ;  Wisconsin,  2 ;  Minnesota,  1 ; 
Kentucky,  7 ;  Nebraska,  2  ;  Iowa,  1 ;  New  York,  2 ;  California,  2 ;  total 
distilleries,  80.  Also  one  alchohol  works  in  lUinoia  and  3  in  Iowa. 
Stock  listed  on  New  York  Stock  Exchange  in  September,  1890.  Addi- 
tional capital  stock  for  $3,498,400,  making  total  amount  listed,  $35.- 
000,000,  was  sold  in  .luue,  1891,  at  $45  per  share  for  the  purchase  of 
the  Shufcldt  and  Calumet  distilleries  at  Chicago.  (See  V.  54,  p.  682.) 
In  Nov.,  1892,  proposed  to  acquire  live  other  distilleries.   V.  55,  p.  856. 

Dividends.— Dividends,  previously  ^a  per  cent  monthly,  were  in  June, 
1890,  Increased  to  J4  per  cent  monthly,  in  October  to  %  per  cent.  In 
November  to  "a  per  cent;  the  dividends  from  December,  ISiJO,  to  July, 
1891,lnclusive,  being  at  that  rate;  dividends  then  changed  to  quar- 
terly, and  in  October  paid  m  per  cent  and  January,  1892,  IJ^  per 
cent;  in  April,  1  per  cent,  and  In  July,  is  of  1  per  cent,  on  account  of 
threatened  legal  proceedings;  in  Oct.  ^a  of  1  per  cent. 

Annual  REroET.— Fiscal  year  ends  March  31.  Report  for  1891  92 
(V.  54,  p.  682)  says :  "While  it  has  been  necessary,  on  account  of  our  past 
indiscretion,  to  run  our  business  for  some  time  on  a  smaller  margin  of 
profit  than  would  ordinarily  have  been  required,  such  conservative 
policy,  however,  will  win  in  the  end,  and  our  competitors,  or  those  con- 
templating to  become  such,  must  realize  and  understand  that  this  com- 
pany is  in  the  field  to  stay,  and  that  it  will  protect  its  trade  at  all 
hazards,  even  should  it  become  necessary  for  an  indefinite  period  to  put 
the  prices  of  our  product  on  such  low  basis  as  to  earn  little  or  no  profits, 
and  irroai>ective  of  the  results  such  course  may  produce  in  the  direc- 
tion of  paying  dividends  on  our  stock." 

The  following  is  a  comparative  statement  of  sales  of  the  company's 
product,  coveting  the  last  four  fiscal  years,  viz.: 
Bales  for  fiscal  year.         Gallons.     I  Bales  for  fiscal  year.         Gallons, 

1888  89 35,867,211     1890-91 44,738,171 

1889-90 40,832,220  |  1891-22 45,661,717 

A  summary  of  the  company's  financial  statement  for  the  fiscal  year 
ending  March  31, 1892,  shows  as  follows : 


Cash  assets  Apr.  1 ,  '91 . .  $2,069,079 
Earn,  from  op.  plants..  2,466,080 
Earn,  from  contracts...       137,415 

Earn,  from  rentals 5,577 

Xam.  from  interest 50,668 


Dividends  paid $1 ,890,698 

Expenses  paid 442,306 

Cash  assets  Apr.  1,  '92.  2,395,822 


Total $4,728,827 

Cash  assets  Apr.  1,  '92.   2,395,822 
Cash  assets  Apr.  1, '91.   2,069,079 


Total  receipts  '91-92. .$4,728,827 

Sur.eam.fortheyear.  $326,743 
DiBKCTORS  AND  OKFICEBS.— Directors  are  for  one  year,  William  N- 
Hobart,  Lewis  H.  Greene,  Herbert  L.  Terrell;  two  years,  J.  B.  Green- 
hut,  W.  II.  Corning,  Frank  Curtiss;  three  years,  P.  J.  Hennessy,  Nelson 
Morris.  Julius  K.  French.  Prealdeut,  J.  B.  Greenhut;  Treasurer,  Wm. 
N.  Hobart;  Sccretiiry,  P.  J.  Hennessy.  OtUce,  Peoria,  111.— (V.  53,  p. 
21;  V.  54,  p.  682;  V.  55,  p.  856) 


Edison   EleMrle    IllumlnatlnK   of    Brooklvn.— Stock   and 

bonds  listed  on  N.  Y.  Exchange  In  September,  1892.  See  adv.  Chron- 
icle of  March  12, 1892.  Stock  Increased  from  $600,000  to  $1,500,- 
000  Sept.  4,  1890.  Dividends— From  June,  1891,  to  Nov.,  1892,  4  per 
cent  per  annum,  payable  fiuarterly.  Mortoagr— Trustee  Franklin 
TrustCo.  Earnings- From  Jan.  1  to  Aug.  31,  1892  (8  months),  gross 
$130,046;  net,  $50,363.  In  year  1891  net,  $59,232.  Office— No.  36<> 
Pearl  Street,  Brooklyn.— (V.  55,  p.  551.) 

Edison  Electric  Illumlnatlne  Co.  of  New  York.— Listed 
on  New  York  Stock  Exchange  May,  1889.  See  application  in  V.  50, 
p.  906.  Stock  was  Increased  to  $-1,500,000  February,  1891.  Dividends 
from  1885  to  1891,  both  Inclusive,  4  twr  cent  per  annum;  In  1892,  Feb., 
II4;  May,  1»4;  Aug.,  II4;  Nov.,  II4.  In  1887  an  extra  dividend  of  7  p.  o. 
and  in  1891  of  5  p.  c.  was  paid  In  scrip,  afterward  retired.  On  May  31, 
1892,  the  stockholders  voted  to  increase  the  capital  stock  from  $1,500,- 
000  to $6,500,000,  and  to  issue  an  additional  $1,000,000  of  l.^t  m.  58;  of 
these  amounts,  $200,000  bonds  and  $300,000  stock  will  remain  in  the 
companv's  treasury;  the  remainder  will  all  be  issued  in  the  course  of 
1892  to  retire  the  convertible  tcrip,  pay  for  new  construction,  license 
rights,  &c.  In  1891  gross,  $675,505;  net,  $347,228,  against  $229,079 
in  1890.  Annual  reiwrt  for  1891  was  In  V.  54,  p.  366.  SpenoerTrask, 
President.  General  office,  Pearl  St.,  comer  EUn  St.— (V.  53,  p.  95;  V. 
54,  p.  202,  366,  469,  1,048;  V.  55,  p.  256,  639,  723.) 

Edison  General    Electric— See  the  General  Electric  Co. 

Equitable  Gas  Llsht  Co.  of  New  York.— Incorporated  March 
9, 1882.  Owns  three  blocks  between  Thirty-ninth  and  Forty-second 
Streets,  First  Avenue  and  East  Elver;  also  32  lota  between  Fifty- 
eighth  and  Fifty-ninth  Streets  and  Tenth  and  Eleventh  avenues,  and 
four  lots  southeast  corner  Eleventh  Avenue  and  Fifty-ninth  Street. 
Total  assets  January  1, 1889,  $6,185,870,  Including  mains  about  114 
miles;  gas  works  valued  at  $2,501,952;  real  estate  at  $1,190,922.  In 
1888-89  $1,000,000  new  stock  was  issued.  Dividends— In  1886,  5'a  per 
cent;  from  1887  to  Oct.,  1892,  both  inclusive,  at  rate  of  8  per  cent 
yearly.  In  1892  the  consolidated  mortgage  (Central  Trust  Co.,  Trus- 
tee), was  Issued,  the  certificates  of  •  indebtedness  and  the  purohaso 
money  mortgages  being  discharged.  The  mortgage  covers  all  the  real 
and  personal  property  and  rights  and  franchises  of  the  company.  Of* 
fice,  340  Third  Avenue.    (V.  48,  p.  129 ;  V.  54,  p.  643.) 

Erie  Teleeraph  Sc  Telephone  Co.— Tliia  company  owns  65  per 
cent  of  the  Cleveland  Telephone  Co..  70  per  cent  of  the  Northwestera 
Telephone  Exchange  Co.,  and  70  per  cent  of  the  Southwestern  Tele 
graph  c&  Telephone  Co.,  operating  in  the  States  of  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas  and  Arkansas,  under  licenses  from  the 
American  Boll  Telephone  Co..  and  having  on  July  1,  1892,  a  total  of 
14,429  subscribers.  Stock,  $5,000,(XX),  of  which  $200,000  Is  in  tha 
treasury.  Notes  payable  were  $135,000  on  March  31,  1892.  Bonds  for 
$500,(K)0  were  authorized  in  1892,  of  which  $200,000  to  be  hold  in 
treasury. 

Dividends  have  been-In  1883  (6  months)  IH  per  cent;  In  1884,  2>«; 
1885,>9;  1886,  2^;  1887,  2ia;  1888,  4;  1889,  3%;  1890,4;  in  1891, 
4 ;  in  1892,  4.    Transfer  omce,  Lowell,  Mass. 

For  the  year  ending  March  31, 1892,  the  three  companies  controlled 
report  gross  income  of  $866,334,  (against  .$791,067  in  1890-91);  gross 
expenses.  Including  dividends  paid,  $838,853;  surplus,  $27,481.  For 
the  same  period  the  proportion  of  dividends  received  from  these  com- 
panies by  the  Erie  Tel.  &  Tel.  Co.  was  $215,35  7;  dividends  paid  by 
the  Erie  Tel.  &  Tel.  Co.  (4  per  cent)  $192,000;  surplus,  $23,357;  ex- 
pense account,  $8,128;  net  surplus,  $15,228.    OSBce,  Boston. 

Fort  Street  Union  Depot  (Detroit.)— Owns  depot  property  at 
Detroit,  Mich.,  which  Is  leased  In  perpetuity  to  the  Wabash,  the  Flint 
&  Pere  Marquette,  the  Detroit  Lansing  &  Northern,  and  the  Canadian 
Pacific,  'rhe  lease  provides  for  the  payment  of  a  net  rent  which  shall 
be  equivalent  to  all  the  annual  charges  and  5  per  cent  per  annum  upon 
the  total  cost  of  all  the  property,  to  be  paid  by  the  lessees  in  monthly 
Instalments.  The  mortgage  (trustee.  Central  Trust  Co.  of  New  York), 
covers  the  lands,  buildings,  tracks,  franchises,  etc.  Capital  stock,  full 
paid,  $1 ,000.000;  par  $100. 

General  Electric  Contpany.—OEOANIZATION.— Organized  under 
the  laws  of  New  York,  April  15, 1892,  forlhe  purposeof  manufacturing, 
using  and  selling  all  kinds  of' electrical  and  other  apparatus,  wltA 
l>ower  to  acquire,  hold  and  <leal  in  the  stocks  and  securities  of  other 
electrical  coriM>rations,  and  to  carrj-  on  a  general  manufacturing  busi- 
ness. It  has  acquired  practically  all  of  the  capital  stocks  of  the  Edison 
General  Electric,  the  Thomson  Houston  Electric  and  the  Thomson- 
Houston  International  Electric  companies,  but  the  separate  organiza- 
tion of  these  corporations  Is  retaine^l  for  the  present. 

In  October,  1892,  the  U.  8.  Circuit  Court  sustalutHl  this  company's 
right  to  the  sole  manufacture  of  Incandescent  lamps,  under  certain 
patents  having  3^  years  to  run.    See  decision  V.  55,  p.  590. 

Cai'ITAL  Stock.- The  total  authorized  capital  stock  is  $.'>0,000,000, 
of  which  $10,(X)0,000  may  be  pref.  7  iwr  cent  cumulative,  without 
preference  as  to  principal.  In  Novemljcr,  1892,  there  was  reserved 
for  stock  of  the  abaorbed  companies  unexchanged  common,  $64,400, 
and  preferred,  $16,7lK),  leaving  unissued  and  in  the  tn^asury  of  the 
company  stock  of  the  issue  authorized  to  the  amount  of  $15,288,000. 

"The  Edison  General  Electric  stock  was  exchangeable  for  new  com 
mon  stock,  dollar  for  dollar,  the  Thomson-Houston  preferred  for  new 
preferred  also  dollar  for  dollar,  and  the  Thomson  Houston  common 
for  new  common  at  the  rate  of  $125  in  the  old  stock  for  $300  of  the 
new.    See  V.  54,  p.  287, 328,  443. 

Dividends.— The  General  Electric  on  common  stock  paid  in  August, 
1892,  2  per  cent;  Novcmlicr,  2. 

Price  OF  Stock— General  Electric  common  stock.— In  1892  to  Nov. 
18,  Inclusive,  104'3®119'8. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &o,,  see  notes  on 
first  page  of  tables. 


Bold  it  Stock  r«J.— Stock.rental  guar.6  p.c.99  yrs. W.U.Tel. . 
Bonds,  not  mortgage o 

Sernng  Hull-Mafhin — Common  stock 

Preferred  stock  8  per  cent  cumulative 

Illinois  Steel — Stock 

Debentures,  subject  to  call  at  105,  convertible  into  stock 

hUernttt'l  Ocean  Telegraph — Btock,6p.c. 99 yrs., W.Union. 

Iron  Sleamhoal  Company— Siack 

l.st  mortgage  for  $500,000 

Laclede  Oas  Light— Stock  ($2,500,000  is  pref  .5  p.o.cum.). .  o 
iBt  mortgage,  gold c ' 

Z/ehigh  Coal  dh  Navigation — Stock 

IstM.,  canal,  6,0.30  acres  coaland76m.  L.  &S.  ER r 

Ist  mort.,  Leh.  &8us.  EK.Mauch  Cliunk  to  Easton r 

2a  M.  on  Can.  Coal  &  RR.  and  1st  M.  Nant.  RR.,  26  m.  .c* 
Cons.  3d  M.  Can  al.  Coal  &122  m.  RR.;  2d  M.  26  m.  RR. . 

General  mortgagcfor  $15,000,000,  gold r 

Delaware  Div.  Canal  1st  M.,  int.  gu.  (ext'dinl878) o 

hehigh  <f-  Wilkesb're  Coal — Leh.Coal&Nav.M.,g.,  assinned. 
Lenigli  Coal  &  Navigationniort-convert,  gold, assumed. . 

Sterlmg  loan,sinklngfund,  drawn  at  100 c. 

Consol.  mort.  ($6,116,000  income  held  by  Cent.  N.  J.).c 

Sundry  real  estate  mortgages e 

59  of  1912,  cumulatlye  sinking  fund  (not  drawn) o 

Income  "  B  "  bonds, not  cumulative,  held  by  Cent.  N.J..' 


Date 

of 
Bonds 


1890 


1881 
1889 


1864 
1867 
1867 
1871 
1884 
1858 
1867 
1869 
1874 
1875 

1888 


Size,  or 

Par 
Value. 


$100 

500 

100 

100 

100 

1,000 

100 

100 

500 

100 

100  &c. 

50 

Various 

Various 

500  &c. 

1,000 

1,000 

1,000 

500  <fcc. 

500  &c. 

£200 

1,000 

I'.obo 


Amount 
Outstanding 


$5,000,000 

500,000 

1,500,000 

1,800,000 

18,650,635 

6,200,000 

3,000,000 

2,000,000 

443,000 

10,000,000 

10.000,000 

14,358,650 

5,000,000 

2,000,000 

1,843,000 

2,466,000 

3,686,000 

800,000 

500,000 

649,300 

986,000 

11,500,000 

205,646 

2,872,000 

2,353,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

6  per  an. 

Q.-J. 

6 

M.  &  S. 

5  stock 

.... 

5 

J.    &  J. 

6  per  an. 

Q.-J. 

See  text. 

6 

J.   &  J. 

See  text. 

5  g. 

Q.-P. 

3eo  text. 

M.  &  N. 

4ia 

Q.-J. 

6 

q.-F. 

6  g. 

J.    &  D. 

7 

J.    &  D. 

4»2g. 

Q.— P. 

6 

J.    &   J. 

6  g. 

J.    &  D. 

6g. 

M.  &   8. 

6 

M.  &  N. 

7 
6 
5 

Q.-M. 

M.'  &  N. 

N.  Y.,  West.  Union  Tel. 
do  do 


N.  Y.  ,MetropolitanTr.  Co 

N.  Y.,  C,  Morgan  &  Co. 

N.  Y.,  West.  Union  Tel. 

N.  Y.,  Fieri,  North  Riv 

N.  Y.,  First  Nat.  Bank, 

N.  Y.,H.B.Hollin8;  St.L. 

N.Y..H.B.  HolUns:  St.  L. 
Philadelphia,  Offlce. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,226  8o.ThirdSt. 

Phlla.,L.Coal&Nav.Co. 
do  do 

New  York  and  London. 

do  do 

New  York. 

New  York  and  London. 


Bonds — PrincJ 

pal,Whcn  Due. 

Stoclzfi — Last 

Dividend. 


Oct.,  1892 
May  1,  1895- 

New. 


Feb.  19,  1891 
Jan.  1,  191» 
Oct.,  1892 
Oct.,  1892 
July  1,  1901 
Dec.  15,1892- 
May  1,  1919' 
Nov.  25, 1892 
July  1,  1914 
Feb.  1,  1897 
Dec.  15, 1897 
June  1,  1911 
May  1,  1924 
July  1,  189» 
Dee.  15,  189T 
Sept.  1,  1894( 
May  1,  1899 
June  1,  190(> 


Nov.  1,  19ia 


Statement  to  N.  Y.  Stock  Exchange.— The  elaborate  statement  to 
the  N.  Y.  Stock  Exchange,  dated  May  31,1892,  with  balance  sheets, 
Ac,  was  in  V.  54,  p.  1050,  and  to  this  reference  should  be  made. 

Bonds.— In  November,  1892,  the  $6,000,000  of  5  per  cent  gold  bonds 
remaining  in  the  treasury  were  offered  lio  stockholders  at  par,  pay- 
ments to  be  made  one-half  Dec.  15,  1892,  and  one-half  Jan.  16, 1893. 
These  debentures  are  all  convertible  into  General  Electric  stock  at  the 
rate  of  $100  m  stock  for  $120  in  bonds.  (See  V.  55,  p.  146.)  The 
Thomson-Houston  collateral  trust  bonds  are  secured  by  pledge  of 
$600,000  first  mortgage  5  per  cent  gold  bonds  of  the  Manhattan  Elec- 
tric Liglit  Co.,  deposited  with  the  Holland  Trust  Co.  as  trustee,  and 
covering  real  estate,  jilant,  etc.,  in  New  York  City  Until  the  collateral 
trust  bonds  are  paid,  both  the  Thomson-Houston  and  the  Manhattan 
companies  are  forbidden  to  execute  any  mortgage  on  their  prop- 
erty. 

Edison  General  Electric— This  company  on  May  1, 1892,  owned: 
(1)  Manufacturing  plants  and  real  estate  valued  at  $6,057,368 ;  (2) 
stocks  and  bonds  of  controlled  companies,  etc.  (including  practically 
the  entire  stock  of  the  Edison  Electric  Light  Co.),  valued  at  $6,384,064; 
(3)  bills  receivable,  supplies,  etc.,  $11,748,534,  against  which  were  bills 
and  accounts  payable  of  $6,554,353,  mortgages  on  real  estate  of  $265,- 
000;  dividends  declared  and  unpaid  of  $301,606,  and  depreciation  ac- 
count of  $686,033. 

The  Edison  Electric  Light  Co.,  controlled  by  the  Edison  Gen.  Electric, 
owns  all  the  Edison  patents  for  incandescent  electric  lighting  in  North 
and  South  America.  It  grants  exclusive  licenses  for  specifled  territory 
to  local  companies,  and  owns  stocks  and  bonds  acquired  therefor. 

The  dividends  paid  by  the  Edison  Gener.al  from  Jan.,  1890,  to  Nov., 
1892,  both  inclusive,  were  at  the  rate  of  8  per  cent  per  annum. 

Report  for  the  year  ending  Oct.  31, 1891,  showed  gross  earnings,  not 
Including  those  of  the  Edison  Electric  Light  Co.,  of  $10,942,640;  net, 
$1,749,549;  amount  charged  off  on  various  accounts,  $558,070;  net 
result,  $1,191,479;  surplus  from  preceding  year,  $1,100,432;  total 
available  for  dividends,  $2,291,912;  dividends  paid  $1,031,845.  In 
addition  to  the  aDovc  earnings  the  Edison  Electric  Light  Co.  received 
In  1890-91,  as  license  fees,  $631,672  in  stock  and  bonds,  estimated  to 
be  worth  $500,000,  of  which  the  General  Electric  share  would  be 
about  $495,000. 

Thomson-Houston  Electric— This  is  a  Connecticut  corpora 
tion  engaged  at  Lynn,  Mass.,  in  the  manufacture  of  electric  lamps, 
dynamos,  outfits  for  electric  railways,  etc.  On  January  1, 1892,  there 
were  204  railway  companies  using  its  motor  system,  while  100,293  of 
Its  arc  lights  and  over  800,000  of  its  incandescent  lights  were  in  use  by 
local  companies.  Paid  on  common  stock  in  1891, 18  percent;  in  1892, 
February,  4  per  cent;  May,  4;  Aug.,  4^5 ;  Nov.,  44=. 

Floating  debt  Feb.  1, 1892,  $2,515,300;  stock,  $10,000,000;  surplus, 
$7,546,948 ;  guarantee  account,  etc.,  $201, 200;  assets,  $20,263,448. 

Fiscal  year  ends  February  1.  Annual  report  for  1891-92,  with  bal- 
ance sheet,  was  pubUshed  at  length  in  V.  54,  p.  641.  In  1891-92  the 
Ijusiness    of   the   Boston    oflice  amounted    to   $10,304,580,   against 

f  10,217,661  in  1890-91.    The  profits  applicable  to  dividends  in  1891- 
2  were  $2,760,780;   dividends  paid,  $1,236,366;  balance  carried  to 
surplus  account,  .$1,524,414. 

The  Thomson-Houston  International  Electric  Company  conducts  the 
foreign  and  export  business  of  the  Thomson-Houston  Electric  Co. 
^Annual  Mbetino  Is  held  on  second  Tuesday  in  April. 
Directors  of  the  General  Electric  for  the  year  1892-93 :  H.  McK. 
Twombly,  (Chairman  of  the  Board ;  F.  L.  Ames,  C.  H.  Coster,  C.  A. 
Coflan,  T.  Jefferson  Coolidge,  Jr.,  T.  A.  Edison,  F.  S.  Hastings,  H.  L. 
Higginson,  Eugene  Griffln,  D.  O.  Mills,  J.  Pierpont  Morgan. 

Oiticers.— President,  C.  A.  Coffin;  Treasurer,  A.  S.  Beves;  Secretary, 
E.  I.  Garfield,  New  York;  offlce  Edison  Building,  Broad  St.— (V.  54,  p. 
119,  242,  286,  287,  328,  443,  597,  683,  761,  800,  845,  1047,  1050 ; 
V.  55,  p.  146,  590.) 

Gold  8c  Stock  Telegraph  Co.— Operated  by  Western  Union 
Telegraph  Company  by  contract  for  99  years  from  January  1, 1882,  at 
6  per  cent  per  annum  on  stock  and  bonds. 

Herrlng-Hall-inarvln  Company.— Organization,  Property, 
etc.— Organized  in  May,  1892,  to  take  over  and  carry  on  the  business 
of  manufacturing  fire  and  burglar-proof  safes  and  vaiUts,  which 
formerly  belonged  to  the  Herring,  Hall,  Marvin,  etc.,  companies. 
Total  assets  thus  obtained  were  put  al  $2,003,974-including  machinery, 
pattei'ns,  etc.,  .$668,681 ;  real  estate  and  leasehold  interests,  $116,751; 
balance,  materials,  bUls  receivable,  stock  on  hand,  etc.  See  adv.  In 
Chronicle  of  May  14, 1892. 

Stock.— Preferred  has  preference  to  assets  as  well  as  income.  Com- 
mon is  "  entitled  to  the  surplus  earnings,  when  declared  in  dividends, 
after  the  payment  of  8  per  cent  on  tlie  preferred."  No  bond  or  mort- 
gage can  be  created  without  consent  ot  90  per  cent  of  preferred. 

Earnings.- Total  net  profits  of  the  consolidated  companies  averaged 
$276,320  in  the  three  years  ending  in  1891 ;  net  profits  in  1891, 
$316,790. 

Directors.- Edward  C.  Hall,  President ;  John  Farrel,  Willis  B.  Mar- 
vin, Frank  O.  Herring,  Wright  D.  Pownall,  Richard  T.  Pullen,  William 
H.  Hall,  all  the  foregoing  having  been  members  of  the  old  companies; 
Richard  Dymonrt,  Joseph  Eawson,  Jr.,  and  William  S.  Rowe,  Cincin- 
nati ;  John  H.  Davis,  New  York. 

Illinois  Steel.— This  company  was  formed  May  1, 1889,  by  consol- 
idation Of  the  Jollet  Steel,  Umon  Steel  and  North  Chicago  Rolling  Mill 
companies.  It  owns  19  furnace  stacks  and  in  1891  received  3,026,456 
tons  of  raw  material,  and  shipped  795,362  tons  of  finished  product. 
In  1891  the  total  net  profits  were  $1,038,000,  of  which  $883,000  were 
expended  in  Improvements.  Ii.  February,  1892,  it  was  voted  to  increase 
the  stock  from  $25,000,000  to  $50,000,000  in  order  to  Increase  the 
capacity  of  the  works.    Dividends  for  8  months  of  1889,  4  per  cent ; 


for  1890,  3  per  cent  In  cash,  5  per  cent  stock ;  for  1891  no  dividend 
was  paid. 

The  balance  sheet  on  Jan.  2,  1892,  was  as  follows :  Assets— Cash  itt 
bank  and  on  call,  $1,246,655 ;  accounts  receivable,  $2,842,526 ;  bills  re- 
ceivable, $1,028,482;  Inventory,  $9,024,740;  stocks,  bonds  and  in- 
vestments, $2,371,871 ;  plant  and  real  estate,  $17,801,618  ;  total  assets, 
$34,315,893.  Liabilities— Capital  stock,  $18,650,635  ;  bonds,  ,$6,200, 
000 ;  accounts  payable,  $2,928,348  ;  bills  payable,  $4,256,697;  accrued 
interest,  $166,589;  surplus  fimd,  $144,328 ;  profit  and  loss  surplus, 
$19,69,295  ;  total  lialiilities,  $34,315,893.  Treasurer's  offlce,  Rookery 
Building,  Chicago.    (V.  54,  p.  287.) 

Ijaclcde  Gas  lilglit.— This  St.  Louis  company  was  Incorporated  itt 
1857 ;  in  1889  it  came  into  control  of  all  the  other  gas  companies  in  St. 
Louis,  through  ownership  of  tlieir  securities.  The  Laclede's  contract 
with  the  city  of  St.  Louis,  running  to  1916,  permits  It  to  charge  con- 
sumers $1-25  per  1000  cubic  feet.  The  city  sought  to  annul  this  con- 
tract, but  it  was  sustained  in  the  courts.  Preferred  Stock  is  5  per  cent 
cumulative,  and  in  May,  1892,  there  was  11 14  per  cent  of  accumulated 
dividends  unpaid.  Dividends  on  prefened  have  been— in  1892,  March, 
114;  June,  II4;  Sept.  li4:Dec.,  II4.  Central  Trust  Co.  is  trustee  (under 
the  mortgage.  See  application  to  New  York  Stock  Exchange  in  tuU 
in  V.  49,  p.  657. 

Earnings.— From  Jan.  1  to  Oct.  31,  1892  (10  monthsS  net  $508,995, 
against  $426,280  in  1891.  In  year  1891  gross  earnings  were  $1,279,- 
196;  net,  $582,460;  interest  on  bonds,  $500,000 ;  balance,  surplus, 
$82,460.  In  1891  the  sales  of  gas  to  private  consumers  (the  contract 
with  the  city  having  expired)  were  851,110,200  cubic  feet,  against 
726,576,200  in  1890,  the  mcrease  being  17  percent.  New  York  office, 
40  Wall  Street.— (V.  52,  p.  321,  498,  718,899,  939.) 

I^ehlgti  Coal  *;  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton, Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  Phillipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  56  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles ;  Trescow  Railroad,  7 
miles;  other  lines,  1 7 miles;  total,  202  miles;  but  all  these  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jersey  RR.,  rental  being 
3313  per  cent  of  gross  earnings,  with  a  minimum  rental  of  $1,414,400. 
The  lease  of  the  Central  of  N.  J.  in  1892  to  the  Philadelphia  &  Reailing 
provided  for  a  minimum  annual  rental  to  the  L.  C.  &  Nav.  Co.  of  .$1,- 
800,000  for  first  four  years  and  thereafter  of  $1,916,667;  but  lit 
August,  1892,  said  lease  was  adjudged  illegal.    See  Central  R  S.  of  N.J. 

Bonds.— The  Cent.  RR..  of  New  Jersey  assumed  (in  purchase  of  equip- 
ment) $2,310,000  of  the  gold  loan  due  1897,  and  the  Lehigh  &  WUkes- 
barre  Coal  Company  assumed  $500,000  of  the  gold  loan  due  1897  and 
$660,500  (al!)  of  the  convertible  gold  loan  due  1894,  additional  to- 
amounts  in  tal>le  above.  The  general  mortgage  of  1884  (trustee.  Fidel- 
ity Insurance  Company  of  Philadelphia)  covers,  subject  to  prior  bonds. 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
in  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
prior  issues  not  assumed  by  other  companies.  Securities  owned  by  com- 
pany are  put  In  balance  sheet  as  equal  to  $3,876,806. 

Dividends.— In  1881,  2  per  cent;  in  1882,  4;  in  1883,  5>a;  in  1884, 
6 ;  in  1885,  512 ;  in  1886,  i^ ;  in  1887,  4  ;  In  1888,  412 ;  in  1889,  5  ;  in 
1890,  June,  213;  December,  2>3;  in  1891,  May,  212;  November,  212;  in 
1892,  May,  2^  per  cent;  November,  3. 

ANNUAL REPORT.-Report  for  1891  was  in  Chronicle,  V.  54,  p.  364. 

1889.  1890.  1891. 

From  railroads  andNesque.  Tunnel..$l,816,436  $1,766,174  $1,835,754. 

Canals 48,494         45,518  38,161 

Net  profit  on  Lehigh  Coal 204,563       148,049       158,837 

Royalty  on  coal  mined,  &o 83,771       105,308         96,808 

Total  receipts $2,153,264  $2,065,049  $2,129,560 

Interest,  rentals,  taxes,  &c $1,161,096  $1,140,121  $1,147,223 

Less  sink.  fd.  of  10  p.  c.  p.  ton  oncoal.       118,242  99,150  96,790 

Less  deprec'n  on  coal  improv'm'ts.&c.      105,911       107,533       100,680- 

Surplus  for  year $768,015     $718,445     $784,867 

Balance  to  credit  of  dlv'd  fund  Jan.  1.      766,691       893,513       897,274 

Total $1,534,706  $1,611,758  $1,682,141 

Dividends (5)641,193  (5)714,484       715,150- 

Balance  to  credit  of  div.  fund  Dec.31.    $893,513     $897,274     $966,991 
— (V.  50,  p.  2T4  :  V.  52,  p.  320  ;  V.  54,  p.  364.) 

I.elilgh  &  AVlIkesbarre  Coal.- This  company,  controlled  by 
the  Central  RR.  of  New  Jersey  through  ownership  of  $6,600,000  of  the 
stock,  owns  21,000  acres  of  anthracite  coal  lands  and  holds  3,000, 
additional  acres  under  lease.  It  operates  thirteen  collieries  and  leases 
about  4,000  acres  of  its  coiil  lands  to  various  individuals,  who  operate 
collieries  thereon.  The  Central  N.  J.  owns  $6,116,000  of  the  consoli- 
dated mortgage  bonds,  which  receive  interest  if  earned,  and  $2,353,000 
of  the  Income  bonds.  Stock  is  $9,212,500  (par,  .$50) ;  past  due  coupons 
of  consols  held  by  Central  New  Jersey,  $3,630,107.  A  sinking  fund  for 
bonds  due  1912  is  provided  from  sales  of  surface  lands  and  from  pay- 
ment of  10  cents  for  each  ton  of  coal  mined  on  property  included  in  the 
first  lien ;  no  drawings.  Only  $54,000  of  the  company's  obligation  aro 
guaranteed  by  the  Central  RR.  of  New  Jersey. 

The  annual  report  for  1891  was  in  V.  54,  p.  405,  and  showed  total 
receipts  of  $9,449,683;  net  over  operating  expenses  and  taxes,  $1,- 
015,282  (agst.  $827,913  in  1890) ;  interest  and  sinking  fund  charges, 
$989,638 ;  balance,  surplus,  $25,644.  Included  in  operating  expenses 
in  1890  was  $116,191  for  disasters  at  colUeries.   (V.  54,  p.  405,  683.> 
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I  Bond*— Prlnol- 


MISCELLANEOUS. 


For  explanation  of  column  headings,  i&o.,  see  notes  on 
first  page  of  tables. 


Xoiiisville^ieioay  Co.— Stock  $1,000,000  is  pref.  5  p.o.  cum. 

Bonds  of  old  companies 

Louisville  Ey.  cousol.  moi-t.  for  $6,000,000,  gold c* 

Jlaiiison  timuirc  <iurden—lat  mortgage,  gold o* 

Man.  Drni-li  Unltl  ,t  /.a«(<— Gen.  M.  for  $1,.500,000  gold. 0* 
Mfirifhind  Coal — St()ulc 

1st  M.,  drawn  at  100  (s.  f.  has  retired  $140,000) o* 

Majncell  Ld.  (/»•.— Pr'r lieu  M.g.,red.  at  100  (or  110  at  mat.)o 

Income  M.(X987,100  pledged  under  prior  lieu  .M.) 

Metrupiililan  Traction— >iUwk,  $30,000,000  authorized... 
J/c/TO^<«/i7nKl(7..f  JWcjf.  Co.— l8tM.,gold,  B.f.  (notdr'n),cAr 

Jitexicu  n  Telei/nijih  —.Stock 

Michigan  .£■  Peninsular  Cat — Common  stock  $3,000,000. 

Prelerred  stock  (8  percent  gold,  cum.) 

1st  mortgage,  gold e* 

Minnesota  Iron  Co.— Stock 

Morris  Canal— Stooi,  cousol.,  4  p.c.  gu.  99  yrs.  by  Leh.  V. 

Preferred  stock,  10  p.c.  guar.  999  jts.  by  Lehigh  Valley 

l8t  mortgage o 

Ji'ational  Coraage— Common  stock 

Preferred,  8  per  eeut,  cumulative 

Security  Corpnrution  lionds  and  notes— 

Deering  &  Co.  mortgage  notes 

Bostou  Cordage  Co.  1st  M.  notes,  gold  guar.  Nat.  Cord. 

Vai  ious  other  1st  mortgages 

Sec.  Cor.l8tcous.M.,g.,$(3,000,000(iut.pald  as  rental). c 


Date 

of 
Bonds 


'64-88 
1890 
1889 
1890 


1888 
1880 


1888 


1892 


76-'85 


1891 
1891 
1891 
1891 


Size,  or 

Par 
Value. 


$100 

i',6bo 

1.000 

500  <Sie. 

100 

1,000 
500 

£100 
100 

1,000 
100 
100 
100 

1,000 
100 
100 
100 

1,000 
100 
100 


1,000 

1,600 


Amount 
Outstanding 


$6,000,000 
1 ,400.000 
4,600,000 
1,'J50,000 
1,300,000 
4,200,000 
110,000 
3,000,000 
£12,100 

See  text. 
2,000,000 
2,000,000 
2,000,000 
5,000,000 
2,000,000 

16,500,000 
1,025,000 
1,175,000 
1,000,000 

10,000,000 
5,000,000 

250,000 

675,000 

373,000 

4,466,000 


INTEREST  OE  DIVIDENDS. 

— ; pal.  When  Due. 

Rate  Per    Wlien    Where  Payable,  and  by    5/o<-Jr*— Last 
Cent.     Payable        •        whom.  Dividend. 


5  per  an. 

6 

*  K- 
See  text. 
7 
6g. 

See  text. 

5«- 
10  per  an 

8  per  an. 

o      ^«- 

6  per  an. 

4  per  an. 
lOperau 

7 
See  text. 
8  per  au. 

6 

6g. 


Various 
J.  &  J. 
M.  &  N, 
M.  &  N. 


J.    <fe  J. 
M.  &  N. 

Q.-J. 
M.  &   S. 

Ci.-M. 
M.  &   S. 

Q.-J. 
F.  <St  A. 
F.  &  A. 
A.  &  O. 


Q.-F 

q.-i 


Seuil-an 


Various 
M.  &  N. 


Louisville, 
do 
Now  York  A  LooIgylUe. 
N.  Y.,  Merc.  Trust  Co. 
N.Y.,Corbln,Bkg.,192B. 
New  York,  35  B'dway. 

do  do 

N.  Y.,  Lond.  &  Ams'dam. 


N.  Y.,  18  Cortlandt  St. 

N.Y.,Orace,37  WaUSt. 

N.Y.Ouar.&Indem.Co. 

do  do 

do  do 

N.  Y.,  Mills  Building. 

Leh.  Val.RR.Co.,  Phlla. 

do  do 

do  do 

135  Front  Street. 

do  do 


N.  Y., 


Boston. 


N.Y.,Manhattau  Tr.  Co. 


Oct 

1. 

1892 

var.l8941909 

July 

1930 

Nov. 

1912 

Nov. 

1940 

July 

1892 

Nov. 

1896 

Jan. 

1918 

July  16 

1892 

May 

1, 

1918 

Oct. 

13 

1892 

Deo. 

1, 

1892 

Sept. 

1, 

1942 

Oct. 

1, 

1892 

Aug 

,  1892 

Aug 

,  1892 

Apr. 

1, 

1906 

Nov. 

1, 

1892 

Nov. 

1, 

1892 

byKov.1,1901 

Au.15 

.•93to'01 

1892-96 

Nov. 

1, 

1911 

Ijoutsvllle  Railway  Co.— This  company  under  a  charter,  which 
has  been  cxteudcd  indetiuitely  l>y  tlio  Legislature  of  Keiitiiolcy,  has  ac- 
quired by  purcluise  all  the  railways,  iiropertics  and  fraucliisos  of  the 
several  companies  operating  street  railways  in  tlie  city  of  Louisville 
and  its  aubui-bs.  The  fraucliise.s  so  acquired  are  perpetual,  excei)t  the 
franchise  of  the  Louisville  City  Ry.  Co.,  which  runs  for  99  years  from 
April 3, 1886.  Tlie  lines  operated  in  1891  and  1892 aggregated llSmiles 
of  uoulde  and  21  miles  of  single  track,  of  which  47  miles  of  double  aud  3 
miles  of  single  track  l)y  electricity;  tlie  remainder  by  mules.  The  real 
estate  of  tlie  company  is  valued  at  $750,000.  The  consolidated  mort- 
gage bonds  were  listed  on  tlie  N.  Y.  Exchange  in  June,  1892.  Divi- 
DK.NDS. — On  preferred  iu  1892  5  per  cent.  Eaknings. — From  Jan.  1  to 
July  31, 1892  (7  months),  gross  earnings  were  $711,640 ;  net,  $269,052. 
For  year  1891  total  gross  earnings  were  $1,188,822;  net  over  operating 
expenses  $406,030,  against  $381,716  in  1890.    J.  B.  Speed,  President. 

MadlMon  Square  Garden.— Owns  in  fee  the  block  of  land  in  New 
York  City  bounded  by  Madison  and  Fourth  avenues  aiuriUth  aud  27th 
streets,  together  witli  Iniildiug  thereon,  coutaiuing  tlieatre,  amphi- 
theatre, etc.    Stock,  $2,000,000.  There  is  a  second  mort.  for  $750,000. 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  In  1891  produced  406,464  tous  of  coal, 
against  357,117  in  1890.  Net  earnings  in  1891  over  expenses  and 
■taxes  were  $102,.'}88 ;  dividends  (2 '4  per  cent)  $94,500.  In  1890  com- 
pany purcliased  aud  canceled  $200,000  of  its  stock.  Dividends :  In 
1890,  IJs  per  cent;  In  1891,  July,  1  per  cent;  In  1892,  Jan.,  l^iper 
oeut;  July,  1  per  cent.    (V.  52,  p.  a38  ;  V.  54,  p.  36  '>.) 

ITIaxivell  Land  Orant  Company.— Owns  1,714,764  acres  In 
Oolorado  aud  New  Mexico  eoutaiuiug   coal,   timber  and  land  fit  for 

f  razing  and  agricultural  purposes.  (See  map  in  S(ji'i'i,E.MKNTof  March, 
889,  and  prior  issues.)  The  prior  lien  bonds  are  payable  at  110  at 
maturity,  or  redeemable  at  par  from  proceeds  of  land  sales.  In  1891 
interest  was  defaulted  and  is  now  paid  with  prior  lien  bonds,  or  cer- 
-ttlleates  convertible  into  prior  lien  bonds.  Stock,  £950,000.  In 
1890  land  sales  18,409  acres,  for  $151,938.  In  1889,  sales  26,399 
acres,  for  about  $170,818.    (V.  53,  p.  223  ;  V,  54,  p.  367.) 

Metropolitan  Xelephono  dc  Telecrapta  Company.— This 
company  has  exclusive  rights  under  a  perpetual  license  from  the  Bell 
Telephone  Company  to  tlio  business  of  furnishing  telephone  service 
within  tlie  city  of  New  York  and  its  suburbs,  its  territory  having  a 
radius  of  33  miles  from  the  City  Hall  in  all  directions.  Stock,  $3,000,000 
<par,  $100.)  Dividends  of  at  least  8  p.  e.  per  annum  (payable  quarterly, 
January),  have  been  paid  since  1882. 

Metropolitan  Traction  Co.— This  corporation  is  organized  under 
the  laws  of  the  State  of  New  York  for  the  purpose  of  controlling 
horse  railroad  coiupauies  in  New  York  City.  It  controls  by  ownership 
of  stock  or  by  lease  the  Broadway  &  Seventh  Avenue,  the  Broadway 
Surface,  the  '_'3d  Street,  Houston  West  Street  &  Pavonia  Ferry,  the  6tli 
Avenue,  the  9th  Avenue,  the  Metropolitan  Crosstown,  tlie  Belt  Line 
and  the  South  Ferry  railways,  all  these,  except  the  Twenty-third  Street, 
being  leased  for  convenience  in  operation  to  the  Houston  West  Street 
A  Pavonia  Ferry.  The  funded  debts,  stocks,  etc..  of  the  several  com- 
pauies  will  be  found  on  a  page  at  the  back  of  this  Sui'I-i.embnt  under 
••'New  York  and  Brooklyn  Street  Railroads."  In  1892,  a  controlling 
■  Interest  in  the  stocks  of  the  42d  St.  &  Grand  St.  Ferry  RK.  was  re- 
ported purchased  in  interest  of  this  company.  V.  55,  p.  297, 
723.  In  1891  dirtdends  were  4  per  cent;  in  1892,  January,  2  per 
«ent;  In  July,  1  per  cent.  The  company  was  reorganized  in 
September,  1892,  under  the  laws  of  New  York  State,  and  stock- 
holders voted  to  increase  the  stock  from  .$20,000,000  to  $30,000,000, 
issuing  II5  shares  of  new  stock  for  each  share  of  old,  and  holdiug  tiie 
balance  of  the  new  stock,  $6,000,000,  In  the  treasury.  See  V.  35,  i>. 
421.  New  York  ofllee,  761  Seventh  avenue.  (V.  53,  p.  325;  V.  54,  p. 
367  ;  V.  55,  p.  167,  297,  421,  723.) 

Mexican  Telesfrapli.— Company  organized  in  1878  under  laws  of 
New  York  State.  litis  a  cable  from  (ialveston  to  Tampieo  and  Vera  Cruz, 
738  miles  ;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzacoalcos,  Mexico,  825  miles,  dup 
llcating  tlie  Mex.  Tel.  audCeu.  &  80.  Am.  Co.'s  Gulf  cable  system.  Has 
exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  PacUle  Ocean.  Stock 
was  mcrcased  to  $2,000,000  in  February,  1890. 

DniDESDS— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  October,  1892,  both  inclusive,  at  rate  of  10  per  cent  per  annum. 

Earsisos,  iS:C.—Corap.auy  owns  1,362  shares  of  tlie  (Jentral  &  South 
American  Telegraph  Co.  Gross  earnings  iu  1890,  $419,691 ;  net,  $352,- 
003,  against  .$299,871  In  1889.    J.  A.  Scrymser,  Pre.s't,  37  Wall  St.,N  Y. 

Mlclilcan-Peulnsnlar  Car  Co.- Ouganization  and  Bcsinkss.- 
A  con.^olidation  in  1892  of  several  Detroit  companies,  with  an  aggre- 
gate capacity  of  100  cars  a  day.  Business  estalillshed  in  1804  and 
consists  iu  the  manufacture  aud  sale  of  freigtit  cars  of  every  descrip- 
ition,  car  wheels,  castings,  bar  iron,  and  all  the  supplies  required  iu  tile 
<!on8tructlon  of  r.ailroad  equipment.  The  property  covers  83  acres  of 
frouiid,  owned  l)y  tlie  company,  wholly  located  witliin  the  city  of 
Detroit.  Eight  acres  thereof  are  on  the  Detroit  River,  having  a  sys- 
tem of  piers  and  extensive  wharfage.  Seven  railroads  toucli  the  prop- 
erty. There  are  seventy-eight  buildiugs  especially  constructed  for  the 
requirements  of  the  business.  The  total  losses  in  the  past  few  years 
upon  sales  amounting  to  more  than  $100,000,000  are  ascertained  to 
have  been  less  than  $5,000.  The  real  estate,  working  plant,  machinery 
aud  appliances  have  lieen  appraised  at  $5,605,787,  and  the  cash  assets 
at  $1 ,297,000.    Sec  adv.  Ciikonici.e  July  16,  1892. 

Stock.— The  preferred  stock  is  entitled  to  a  cumulative  preferred 
dividend  of  8  per  cent  per  annum,  payable  quarterly  in  gold. 


The  common  stock  is  entitled  to  a  dividend  of  12  per  cent  per  annum, 
payable  in  gold,  after  payment  of  tiio  dividend  upon  the  preferred 
stock,  and  to  further  annual  dividends  out  of  net  earuiiigs  after  a  sum 
equal  to  4  per  cent  per  annum  has  been  carried  to  surplus  fund. 

Of  the  common  stock  $1,000,000  will  remain  unissued  In  the  treasury 
to  provide  for  enlargements. 

Dividends.- On  common  will  be  M.  &  S.  On  preferred.  In  December, 
1892,  paid  2  per  cent  (quarterly). 

Net  Eaknings.— For  quarter  ended  Nov.  30,  fifteen  days  approxi- 
mated, were  $227,000 ;  surplus  over  iuterest  and  dividend  on  pre- 
ferred $102,000,  applicable  to  dividends  ou  common'. 

DiKEcrous.— Hon.  James  McMillan,  Detroit ;  Hiigii  McMillan,  Detroit; 
William  C.  McMillan,  Detroit;  Frauk  J.  Heckor,  Charles  L.  Freer,  Wat- 
son M.  Freer;  Hon.  Russell  A.  Alger,  Detroit;  George  E.  Turubull, 
New  York;  Matthew  Addy,  Cinoinuatl.    (V.  55,  p.  86.) 

Minnesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
Iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500,- 
000  stock,  $400,000  1st  mortgage  bonds  and  $3,500,000  6  per  cent 
Income  certiflcates  of  Duluth  &  Iron  Range  RR.  Co.  Dividends— In 
1890,3  per  cent;  In  1891,6;  iu  1892,  Jan.,  IHi  per  cent;  April,  lig; 
July,  lis;  Oct.,  l^a.  Offices,  Mills  Building,  New  York,  and  Chicago. 
(V.  54,  p.  119.) 

Minneapolis  Street  Rallvray.- See  Twin  City  Rapid  Citt. 

Morris  Canal.— Leased  April,  1871,  to  Lehigh  Valley  RR.  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  preferred  stock  and  4  per  cent  on  consolidated  stock.  In 
1889  the  Leliigh  Valley  ceased  operating  the  canal,  which  was  thereafter 
to  be  used  for  water  supply,    (iee  V.  48.  p.  100,  159.) 

National  Cordage.— Organization.— Organized  under  the  laws  of 
New  Jersey  for  the  importation  of  hemp  and  tne  manufacture  and  sale 
of  cordage.  On  October  31,  1891,  the  properties  owned  aud  controlled 
by  the  company  were  forty-nine  In  uumlier.  and  were  situated  in  many 
States  of  tills  country  and  iu  the  provinces  of  Canada.  A  rival  com- 
pany, tlie  John  Good  Cordage  ife  Machinery  Co.,  was  Incorporated  In 
October,  1892,  with  capital  of  $7,000,000. 

Stocks.- Preferred  is  8  iier  cent  cumulative,  and  aVso  has  priority 
over  tile  common  stock  iu  respect  of  all  property  and  assets  iu  case  of 
liquidatiou  or  dissolution.  After  the  payment  of  8  per  cent  cumulative 
on  the  preferred  stock  aud  12  per  cent  on  the  common  stock,  any  fur- 
ther dividends  have  to  be  divided  pro  rata  between  the  two  classes  of 
stock.  Both  common  and  preferred  have  the  same  voting  power  per 
sliare.  No  mortgage  or  bonded  debt  can  be  created  e-xcept  with  the 
consent  of  80  per  cent  of  the  preferred  stock.    See  V.  52,  p.  204,  279. 

Dividends.— On  common  stock:  In  1891,  9;  in  1892,  Feb.,  219;  May, 
21^;  August,  212:  November,  3.  Dividends  on  preferred  have  been  2 
per  cent  quarterly  (8  per  cent  yearly)  to  date. 

Price  ok  Stock.— Common  iu  1892  to  Nov.  18,  inclusive,  91»a®135. 

Preferred  in  1892  to  Nov.  18,  100  a)  123  "4. 

Heclritv  CoKi'oK.ATioN  of  New  Jersby.— Organized  Sept.  23,  1891, 
with  capital  of  $350,000,  to  take  over  tlie  several  extensive  cordage 
works  purcliased  in  the  iuterest  of  the  National  Cordage  Company  late 
in  1891.  Its  entire  property  is  ii^ased  till  November  1, 1911,  to  tlie  Nat. 
Cordage,  which  pays  to  the  mortgage  trustee  iu  gold  as  rental  $3()0.000 
pur  anuum  for  interest  ou  the  bonds  and  in  addition  .$225,000  per  an- 
num as  sinking  fund.  Tlie  sinking  fund  increases  with  the  payineut  of 
the  bonds,  the  iuterest  on  those  canceled  as  well  as  the  .$225,000  per 
annum  being  appiied  to  the  purchase  of  bonds  at  or  under  par  and  in- 
terest. Upon  the  payment  of  all  the  bonds  the  National  Cordage  will 
own  the  property  in  fee.  The  bonds  are  not  suljject  to  call  before  ma- 
turity. Mortgage  trustee  is  Manhattan  Trust  Company.  It  is  said  the 
Security  Corporation  earnings  far  exceed  the  iuterest  ou  Its  bonds.  To 
Nov.  21,  1892,  $230,000  liouds  had  been  canceled  by  the  sinking  fund. 
As  to  bonds,  see  V.  54,  p.  647. 

ANNUAL  REPOitT.—Forthe  fiscal  year  ending  Oct.  31, 1891,  the  report 
published  iu  full  In  the  Chronicle,  V.  54,  p. ,247,  makes  the  following 
statements  coneeriilng  the  property.  **  It  will  thus  be  seen  [  by  the  state- 
ment of  earnings  below  given]  that  notwithstanding  the  severe  com- 
petition during  tlie  year  and  a  declining  hemp  market,  wliicli  still 
further  reduced  proflt.8,  the  results  of  tlie  business  have  been  fairly 
satisfactory.  Many  of  the  properties  now  owned  or  controlled  by  the 
company,  including  all  the  mills  in  Canada,  aud  several  of  the  largest 
mills  in  Boston  and  in  the  West  and  Southwest,  came  under  its  control 
alioiit  the  1st  of  November,  1891.  Consequently  the  profits  shown  by 
the  Financial  Director's  report  merely  represent  the  profits  of  the  mills 
formerly  owned  by  the  company,  whereas  now  its  mauufacturing  capa- 
city has  been  very  largely  increased  and  its  earnings  should  he  in- 
creased oorroapondiiigly." 

Balance  Sheet— EARNINGS.-Fisoal  year  ends  October  31.  Profits 
in  year  1890-91  and  balance  sheet  Oct.  31, 1891,  were  as  follows  : 


assets. 

Merchandise $3,143,793  06 

Accounts  and  bills 
receivable 2,657,576  04 

Cash 540,25104 

Real  estate,  build- 
ings, machinery 
and  leaseholds...   17,077,500  00 


Total  assets. ...$23,419,120  14 


liauilitibs. 

Aco'ts  and  bills  pay.  $4,712,806  60 
Preferred  stock....      5,000,000  00 

Common  stock 10,000,000  00 

Surplus  account 3,706,313  00 


Total  UabUitles.$23,419,120  14 

PROFIT  AND  LOSS  ACCT.  FOB  '90-91. 

Profit  on  operations  $1,406.313  45 
Dividends  paid 1,300,000  00 


Balance  surplus.  $106,313  45 
Directors.— James  M.  Waterbury,  Frauk  T.  Wall,  Chauucey  Marsh- 
all, John  A.  Tucker,  O.  Weaver  Loper,  E.  M.  Fulton,  Jr.,  John  C.  Fur- 
man,  and  two  vacancies.  President,  James  M.  Waterbury,  New  York 
oflice,  134  Front  Street.  (V.  52,  p.  204,  279,  642,  899;  V.  53,  p.  289 
325,  713;  V.  54,  p.  34,  243,  643,  647,  723.) 
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MISCELLANEOUS. 


F*r  explanation  of  column  lieadinj^s,  <&o.,  see  notes  on 
first  page  of  tables. 


Ifational  Lead  Co.— Stock,  common,  .$15,000,000  autli'd,. 

Preferred  stock  (7  per  cent,  cum.)  $1.5,000,000  aath 

Debentures 

Ifational  Linseed  Oil— Stock 

Ifational  S^arcA— Common  stock  ($5,000,000) 

let  preference  stock,  cumulative.  8  p.  cent  ($3,000,000) 
2d  preference  stock,  cmnulative,  12  p.cent  ($2,500,000) 
lstmortgage,(for  $4,500,000),  gold 

Jfew  Central  Coal— Stock 


New  England  Telephone  dt  Telegraph — Stock 

Bonds,  Ist  and  2d  Series,  each  $500,000 c 

Bonds,  3d  Series,  subject  to  call  after  April  l,1901,at  102 

Bonds,  4tli  Series.subject  to  call  after  ApiTl  l,1902,at  102 

Sew  England  Termijial— 1st  M.,  gold,  drawn  at  110 c 

Newport  News  Shipbuilding  <£•  Dry  Dock. — Ist  mort. .  .c*Ar 

Chesapeake  Dry  Dock  &  Construction  1st  mortgage 

New  York  Biscnit  Comnatiy— Stock 

First  mort,  gold,  sinking  fund,  not  subject  to  caU c&r 

N.T.mutual Tel.— Mutual  Un.Tel.  1st  M.,  g.,gu.,  notdr'n.c 
Nero  York  <fi  yew  Jersey  Telephone — Stock 

First  mortgage 

Gen.  M.  for  $1,500,000,  g.,  s.  f .  $20,000  y'rly,  not dr'n.  .c* 
N.  r.  tl  Perry  Coal  a  Iron  Co.— Stock 

1st  mortgage,  gold,  sinking  fund— not  subject  to  call,  .c 

N.  Y.  <e  Texas Latid(Limited)— Stock 

iiror(AA»!e?-ican— Stock  for  $50,000,000 


Date 

of 
Bonds 


1890 


89-'90 

1891 

1892 

1889 

1890 

1887 


185-1 
1881 


1890 
1890 


Size,  or 

Par 
Value. 


$100 
100 

'ioo 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 

100  &c. 

1,000 

100 

1,000 

50 

100 


Amount 
Outstanding 


$14,904,000 
14,905,000 

(1) 

18,000,000 

4,450,700 

2,219,400 

1,846,800 

3,837,000 

5,000,000 

10,394,600 

1,000,000 

500,000 

500,000 

800,000 

2,000,000 

600,000 

9,000,000 

1,500,000 

1,978,000 

2,535,000 

472,500 

824,000 

3,000,000 

600,000 

1,500,000 

39,767,200 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


7  per  an. 

6 
See  text. 
See  text. 

8  per  an. 
12  per  an 

6g. 
1 
See  text. 
6 
6 
6 

i^- 

5 
See  text. 
6g. 

»      ''^■ 
6  per  an. 

6 

5g- 
1 

6g. 
(») 


Q.-M. 
4— F- 


M.  &  N. 
J.   &   J. 

M.  &  N. 


Q.-F. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
15J.cfeJ. 
J.    &   J. 

Q.-J. 
M.  &   S. 
M.  &  N. 

Q.-J. 
M.  &    S. 
M.  &  N. 


M.  &  N. 


Bonds— Princi- 
pal,When  Due . 
Stocks — Last 
Dividend. 


N.  Y.,  1  Broadway. 


<Tiioago,  Office. 

N.  T.,  Office,  29  B'way. 

do  do 

do  do 

N.Y.,Cha8eNationalBk. 

New  York  Office. 

Boston,  125  Milk  St. 

Boston.Bank  of  Bepub. 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

New  York. 

New  York. 

fhieago.  111. 

N.  Y.,  Kountze  Bros. 

N.  Y.,  West.  Union  Tel. 

Brooklyn,  Co.'s  Office. 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Atlantic  Tr.  Co. 

New  York,  2  Wall  St. 

do  do    • 

N.Y.,J.8.Wetmore2WaIl 


Deo.  15,  1892 
In  30  years. 
Aug.  1,  1891 
Met.  15, 1891 
Nov.  2,  1892 
July  1,  1892 
May  1,  1920 
Mch.  1,  1892 
Nov.  15,  1892 
Apr.  '99-1900 
Apr.  1,  1906 
Apr.  1,  1907 
Feb.  1,  1909 
Apr.  15, 1990 
Apr.  15, 1937 
Oct.  1,  1892 
Mch.  1,  1911 
May  1,  1911 
Oct.  15, 1892 

Mch.,  1895 
May  1,  1920 
Feb.  10,  1888 
May  1,  1920 

m 


National  l,ead  Company.— Orgasizatioj.'.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  8. 1891,  as  successor  to  the  National 
Lead  Trust.  It  controls  26  extensive  plants  in  difl'erent  States  for  the 
manufacture  of  white  lead  and  other  products.  Seo  V.  55,  p.  462,  con- 
cerning Unekles'  suit. 

The  company  has  $30,000,000  capital  and  $3,000,000  of  6  per  cent 
30-year  debenture  bonds.  The  preferred  stock  carries  7  per  cent  divi- 
dends per  annum,  to  be  cumulative,  ^bout  $2,500,000  of  the  deben- 
ture bonds  were  to  be  used  for  working  capital  in  carrying  on  tlie 
various  enterprises  of  the  Trust,  but  none  bad  been  issued  up  to  Sept. 
10.  1892.  See  V.  53,  p.  156,  290,  640,  880.  Consolidation  with  the 
National  Linseed  Oil  Co.  was  talked  of  in  Oct.,  1892.    See  V.  55,  p.  765. 

ANNUAL  Report.— Fiscal  year  ends  Jan.  31.  Annual  meeting  is  held 
on  a  Thursday  in  February.  The  first  annual  statement  of  the 
Company  will  be  made  in  February,  1893,  the  statement  below  being 
that  made  by  tlie  old  "  Trust." 

The  report  of  President  W.  P.  Thompson  for  the  year  ending  Jan.  31 , 
1891,  (Chronicle,  V.  52,  p.  237)  gave  the  Trust's  assets  as  follows : 
Plant,  $17,992,989;  other  investments,  $459,235;  net  working  capital, 
$5,765,414;  other  net  assets,  $1,142,486;  total,  $25,360,124,  against 
$22,361,900  on  Jan.  31, 1890.  Net  earns,  in  year  1890-91,  $2,028,552 

Dividends.— The  Lead  Trust  paid  dividends  on  its  $90,000,000  of  stock 
as  foUows:  In  1891,  April,  is  of  1  per  cent;  July,  la  of  1  per  cent;  Dec, 
SO  cents  per  $100  share.  The  new  company  has  paid :  On  preferred 
In  1892,  March,  1%  per  ct.  (quarterly) ;  June,  1%;  Sept.,  W\  Dec,  1%. 

Price  of  Stock.— Common— In  1892  to  Nov.  18,  inclusive,  3058® 
48^2.  Price  of  preferred  stock— In  1892  to  Nov.  18,  inclusive,  81®9958. 

Directors.— W.  P.  Thompson,  A.  T.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate,  Simon  Beymer,  A.  P.  Thompson,  D.  B.  Shipmfent, 
W.  H.  Thompson,  George  O.  Carpenter,  Jr.,  Edward  F.  Beale,  Jr.,  John 
H.  McKelvy  and  B.  P.  Rowe. 

Officers.- W.  P.  Thompson,  of  New  York,  President ;  L.  A.  Cole, 
First  Vice-President ;  F.  W.  Rockwell,  of  East  Orange,  N.  J.,  Second 
Vice-President;  J.  L.  McBfrney,  Treasurer;  Charles  Davison,  of  New 
York,  Secretary.  N.  Y.  oflice.  No  1  Broadway.  (V.  50,  p.  206;  V.  52, 
p.  237;  V.  53,  p.  156,  290,  604,  640,  880;  V.  55,  p.  462,  765.) 

National  Ijinseed  Oil.— This  company.  Incorporated  in  1890 
under  the  laws  of  Illinois,  has  acquired  all  the  property  of  the  Linseed 
Oil  Trust,  consisting  of  the  real  estate,  machinery,  patents,  etc.,  of  52 
oU  works  situated  in  42  cities  of  the  United  States,  including 
Chicago,  St.  Louis,  Minneapolis,  etc.  Its  product  is  both  linseed  oil  and  oil 
cake — used  for  stock  food  and  fertilizer— and  it  is  said  to  employ  in  the 
manufactiu-e  of  these  from  60  to  70  per  cent  of  the  country's  annual 
erop  (of  ten  to  thirteen  million  bushels)  of  flaxseed.  Fiscal  year  ends 
June  30.  Report  for  1890-91  was  in  V.  53,  p.  223,  showing  net  loss 
from  operations  of  $20,462.  After  writing  this  off'  and  paying  divid- 
ends Nos.  10, 11, 12  and  13,  aggregating  $720,000,  the  company  had 
$453,294  in  undivided  earnings  and  its  original  capital  intact.  In  year 
ending  June  30, 1890,  net  earnings  were  $1,201,405,  or  equal  to  6-67 
per  cent  on  stock.  Stock  listed  in  New  York  in  Sept.,  1890.  See  full 
statement  in  V.  51,  p.  348;  V.  53,  p.  223.  Consolidation  with  National 
Lead  Co.  was  proposed  in  October,  1892.    (See  V.  55,  p.5765.) 

Dividends.— m  1890  2  per  cent;  in  1891,  Feb.,  1;  May,  1;  Aug., 
iflofl  percent;  since,  prior  to  Sept.  10,  1892,  none. 

Directors.— Alexander  Bluston,  President;  B.  D.  Hubbard,  W.  P. 
Orr,  H.  8.  Grove,  A.  C.  Abbott,  Marcus  Simpson,  A.  O.  Hall,  J.  A.  Wil- 
lard,  P.  C.  Hanford,  T.  G.  McCulioh,  Secretary  and  Treasurer.  N.  Y. 
Office,  81  John  Street.    V.  55,  p.  765. 

National  Starcli.— Incorporated  in  February,  1890,  under  the  laws 
of  Kentucky,  and  owns  properties  capable  of  producing  from  230  to  240 
million  prounds  of  starch  yearly.  The  twenty  concerns  whose  plants, 
trade  marks,  patents,  business  and  good  will  it  purchased  were  located 
In  the  States  of  New  York,  Ohio.  Indiana,  Illinois,  Iowa  and  Kansas. 
The  preferred  stocks  have  preference  as  to  principal  as  well  as  divi- 
dends. The  bonds  were  Issued  at  a  rate  not  exceeding  75  per  cent  of 
the  company's  real  estate.  The  good  will  of  the  Concerns,  &c,  is  repre- 
sented by  the  common  stock.  On  April  28,  1892,  there  were  in  the 
company's  treasury  $549,300  common  stock,  $780,600  first  preferred 
and  $653,200  second  preferred,  and  $663,000   Hrst  mortgage  bonds. 

Dividends  on  preferred  stock  have  been  paid  in  full  to  date ;  common 
stock  paid  in  1891,  March,  1  per  cent;  1892,  March,  none. 

Annual  Meeting  is  held  on  first  Wednesday  in  February. 

Directors.- Hiram  Duryea,  President ;  William  Duryea,  Chester  W. 
■Chapin,  Horace  K.  Thurber,  Cliarles  C.  Burns,  Secretary  and  Treasurer ; 
David  A.  Geraty,  John  Duryea,  Edgar  E.  Duryea,  James  K.  O.  Sher- 
wood, Martin  F.  Loutz,  Willett  H.  C.  Cole,  James  A.  Rumrill,  Albert 
Erkenbrecber,  Clifford  B.  Wright,  Henry  R.  Wood,  Martin  Cutsinger 
WiUiam  F.  Piel,  Jr.,  Richard  Johnson,  A.  B.  Beardsley,  Fred  M.  Gilbert' 
and  one  vacancy.    New  York  office.  No.  29  Broadway.    (V.  54,  p.  643.,' 

New  Central  Coal  (Md.).— The  annual  report  for  1890,  in  V.  52, 
9.  202,  showed  net  profits  for  year  of  $47,082,  against  $6,108  in  1  889, 
and  balance  to  credit  of  profit  and  loss  December  31, 1890,  of  $248,654, 
against  $213,321  December  31,  1889.  Dividends  since  1880— In  1881, 
2  per  cent ;  In  1882  and  1883,  nil ;  in  1884, 1 ;  in  1885,  nil ;  from  1886 
to  1888  mclusive,  1  per  cent  yearly;  in  1891, 1  in  1892,  March  1.    (V. 

New  England  Teleplione  &:  Telegraph.— This  company  does  a 
telephone  business  m  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  the  American  Bell  Telephone  Co.  On  January 
1,1892,  It  had  19,576  subscribers  and  exchange  offices  in  96  cities  or 
vUlaees.  Stock  $12,000,000,  of  wlilch,  on  March  1,  1892,  $1,605,000 
was  In  the  treasury.  The  bonds  were  issued  for  improvements,  placine 
the  wires  undergrouml,  etc.  Dividends— From  1886  to  November,  1892 
rate  of  3^  per  cent  ptr  annum,  three  dividends  yearly  being  for  75  at 


cents,  and  one  (paid  February  15  In  1892)  for  $1-25.  In  1891  the  net 
earnings  over  all  expenses  and  interest  charges  were  $369,000. 

Nenr  En;;^land  Terminal  Company.— A  transportation  line  from 
Wilson's  Point,  Bridgeport  or  other  points  on  Long  Lsland  Sound  to  New 
York.  On  July  14,  1892  .  L.  8.  Catlin.  was  appointed  receiver  on  appli- 
cation of  the  N.  Y.  &  N.  E.  BR.  and  other  .stockholders.  It  is  stated  that 
the  total  loss  during  the  year  ending  Jan.  31  last  was  $71,124  82,  while 
the  total  for  the  past  three  year.s  reached  $324,923  28,  to  which  must  be 
added  the  sum  of  $70,000  paid  to  the  terminal  company  by  the  Housa- 
tonic  and  New  York  &  New  England.  The  mortgage  covers  aU  the 
property  of  the  company,  including  real  estate  and  dock  property  in 
New  York.  The  New  York  &  New  England  and  the  Housatonic  Railroad 
by  endorsement  guaranteed  interest  and  the  payment  of  $15,000  annu- 
ally from  1890  to  1899,  inclusive,  for  sinking  fund,  and  $48,000,  1900 
to  1909,  inclusive,  but  in  1892  the  Housatonic  "took  up"  ail  the  bonds. 
Stock,  $200,000 :  par.  $100.  (V.  55,  p.  177,331;  V.  55,  p.  100,  177, 
331.) 

New^port  News  Shlpballdlng  &  ^'X  Dock  Co.— Organ . 
ized  under  an  act  of  Virginia  of  Jauuarv  28, 1886,  as  amended  Febru- 
ary 17,  1890.  The  stock  is  $2,000,000.  The  company  owns  sixty 
acres  of  land  with  water  front,  and  has  large  plant,  costing  $561,954 
for  the  dry  dock  and  crib  work,  and  over  $2,750,000  for  the  other 
property,  as  stated  to  the  Stock  Exchange.  The  Chesapeake  Dry  Dock 
&  Construction  mortgage  covers  the  dry  dock  as  a  first  lien  and  the 
Newport  News  Shipbuilding  &  Dry  Dock  mortgage  is  second  to  this. 
See  statement  to  New  York  Stock  Exchange  in  (Jhronicle,  V.  53,  p. 
716.    (V.  53,  p.  713,  716.) 

New  If orlt  Biscuit  Company  —This  company  is  Incorporated 
under  the  laws  of  Illinois,  and  owns  and  leases  property  In  New  York 
City,  Chicago,  Cambridgeport  (Bcston) ,  Des  Moines,  la.,  Denver,  Col., 
Ac,  13  cities  in  all.  The  real  estate,  buildings,  patents,  machinery,  etc, 
were  valued  in  balance  sheet  Jan.  1, 1892,  at  $7,648,031 ;  construc- 
tion account  at  $1,209,747;  merchandise  accounts  receivable,  etc.,  at 
$1,891,291.  Trustee  under  the  mortgage  is  the  Central  Trust  Co.  of 
New  York.    Sinking  fund,  $50,000  a  year.    Dividends  from  October  1, 

1890,  to  Jan.  1, 1892,  both  inclusive,  11  p.  c.  per  annum;  in  April,  1892, 
1;  July,  1;  October,  1.  Certified  profits  in  1890,  $585,889;  interest  on 
bonds  will  be  $90,000.  In  1801,  363,654  barrels  of  flour  were  manu- 
factured. Treasurer,  G.  P.  Johnson,  157  Duane  Street,  New  York.  Main 
office,  American  Express  Building,  Chicago,  111. 

Neiv  York  ITIutual  Teleerapli.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per  an- 
num under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph.  The  Western  Union  gives  its  collateral,  trust  bonds 
in  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

Ne-»v  York  Sc  Ne«r  Jersey  Telephone.- Operates  telephone 
lines  under  perpetual  Uceuse  from  the  Bell  Comj)any  In  Stateii  Island, 
Long  Island  (including  Brooklyn),  in  Monmouth  County,  N.  J.,  and  in 
remainder  of  New  Jersey  lying  within  33  miles  of  New  York  City 
Hall.  Its  total  subscribers  on  January  1,  1892,  were  9,044  (of 
which  4,487  in  Long  Island),  against  8,091  on  January  1.  1891.  Of 
the  general  mortgage  bonds  sufficient  are  reserved  to  take  up  the  first 
mortgage  at  maturity;  Trustee  Geueral  Mortgage  Atlantic  Trust 
Co.  In  year  1891  gross  earnings  were  $879,044 ;  net,  $151,154; 
taxesandinterest,  $87,894;  dividends,  $152,100;  deficit,  $88,840;  the 
storms  in  January,  1891,  having  done  great  damage  to  the  property. 
In  year  1890  gross,  $848,927;  net,  $345,569;  taxes,  interest  and  divi- 
dends, $219,304;  surplus  income,  $126,264.    Total  surplus  to  Dec.  31, 

1891.  $412,123.  Dividends  in  1892,  Jan.,  II2  per  cent;  April,  l^s; 
July,  II3;  October,  l^a. 

New  York  Sc  Perry  Coal  ic  Iron  Company.— Owns  640  acres, 
controls  800  acres  and  leases  430  acres  of  coal  and  iron  land  in  Hocking 
Valley  region  at  Shawnee,  Perry  County,  O.  Has  five  coal  mines  and 
"wo  blast  furnaces.  The  assets,  as  per  balance  sheet  on  Jan.  22, 1891, 
were  $3,791,823.  For  full  statement  to  New  York  Stock  Exchange  on 
Ian.  22, 1891,  see  V.  52,  p.  206.  Divideud.s— In  1887,  4>a  per  cent;  in 
1888, 1.    Office,  2  Wall  Street,  N.  Y.    (V.  52,  p.  201,  206;  V.  53,  p.  21.) 

New  York  &  Texas  I/and.— This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  railroads,  about 
5,000,000  acres.  On  June  30, 1888,  had  2,287,497  acres  unsold.  There 
's  8980,000  of  land  scrip  receivable  for  lands  at  75  per  cent  of  its  face. 

North  American  Company.— Organization. — This  company 
was  organized  in  1890  under  the  laws  of  the  State  of  New  Jersey,  as 
successor  to  the  Oregon  &  Trans-Continental  Company  in  liquid.ition. 
It  was  to  operate  in  two  special  fields— one  that  of  railroad  financiering, 
the  other  that  of  promoting  electric  light  aud  power  enterprises.  See 
V.  50,  p.  875.  The  company's  assets  on  May  31, 1892,  are  shown  below. 
The  annual  report  for  1890-91,  extracts  from  which  are  also  given 
below,  show  the  company's  operations  thus  far  to  have  been  principally 
in  the  way  of  establishing  a  street  railway  system  in  Milwaukee  and 
electric  lighting  plants  in  Milwaukee  and  Cincinnati.  The  Northern 
Pacific  and  similar  securities  were  mostly  acquired  from  the  Oregon  & 
Trans-Continental.  At  the  time  of  the  Baring  crisis  the  company's  hold- 
ings of  such  securities  were  much  reduced. 

Milwaukee  Street  Railway  and  Electric  Lighting.- The  North 
American  Company  has  oreauized  the  Milwaukee  Street  Railway  Co., 
with  capital  of  $5,(X)0,"00,  of  which  the  North  American  Co.  on  May 
31,  1892,  held  $2,887,000,  to  control  and  operate  all  the  street  railway 
lines  in  Milwaukee.  Speaking  of  this  company,  and  also  of  its  electric- 
Ighting  plans,  the  company's  annual  report  (V.  54,  p.  1007)  states 
that ;  **  Exclusive  licenses  and  patent  privileges  were  acquired  from 
the  Edison  companies  for  the  operation  of  electric  railways  aud  the 
furnishing  of  electric  light  and  power  for  Milwaukee  and  the  adjacent 
districts,  and  also  city  ordinances  granting  franchises  covering  all  the 
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'Bond*- Prlnel- 


MI8CELLANEOU8. 


For  explanation  of  column  headings,  Ac,  Bee  notes  on 
first  page  of  tables. 


Iforlh  Budton  County  (Street)  K'u— 1  st  mortgage,  gold. . . . 

Consolidated  iiioitKaKo  ($3,000,000),  gold 0* 

Dobonture  ()»,  fi>i' $.')0().000,  gold 

NorlliwesI  Eqiiipinc ittSiav^i 

yorlhweslem  Tci.— Htock,  4  rising  to  6  p.c,  gnar.  West.Un. 

1st  mort.,  sink.  fund.  Ivouds  not  drawn,  interest  guar.c 
Ohio  Falls  Car  Manufacluring  Co.— Common  stoolc 

Prof  erred  stock,  S  per  cent,  cumulative,  gold 

Ist  M..  gold,  !?'20,000  per  annum,  sul)Jectto  call  at  105. 
Oregon  ImuroeemenI  Co.— Stock,  common 

Preferred  stock,  7  percent,  non-cumulative 

Ist  M.,  g    e.f.  1  p.c.  yrly.,red.atlOOif  notpurch.atlOS.o 

Consolidated  mortgage   for  $15,000,000 c* 

Pacitlc  Mail  Sleamsli ip — Stock 

1st  M.  for  $5,000,000 ,  sul>ject  to  call  at  110  and  int.  .c' 

Penns>ilvan ia  coat— Stock 

Peoria  Water— l»t  M.,  g.,  red.  aft.  Nov.  1,  1899,  at  105.0* 
Philadelphia  CompaHn—CSnUiriil  Gas)  Stock 

l8tmortgage,siuking  fund  $2.50,000  yearly  ,notdrawn.o* 
P.  Lorillard  Co. — Common  stock 

Stock,  preferred,  8  per  cent,  cumulative 

Postal  telegraph  Cable  Co. — Stock 


Date 

of 
Bonds 


1888 
1802 


1874 


1880 
1889 

1890 

1889 

1888 


Size,  or 
Par 

Value. 


91,000 

1,000 

1,000 

100 

50 

500 

100 

100 


100 
100 

1,000 

1,000 
100 

1,000 
50 

1,000 
50 

1,000 
100 
100 


Amount 
Outstanding 


$625,000 

2,375,000 

300,000 

3,000,000 

2,500,000 

1,180,000 

400,000 

800,000 

600,000 

7.000.000 

327,800 

4,369,000 

6,549,000 

20,000,000 

NoneNov.'92 

5,000,000 

1,254.000 

7,500,000 

380,000 

3,000,000 

2,000,000 

10,000,000 


INTEREST  OB  DIVIDEMDS. 


Bate  per    Wben    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6  g. 
See  text. 
See  text. 

7 


1 

Quar. 

7  per  an. 

M.  ii  8 

6g. 

J.  <b  D 

5 

A.  &  O 

Sootoxt 

6  g. 

P.  4  A 

10  p,  ann 

Q.-F. 

6g. 

H.  <b  N 

See  text. 

6 

J.   &  D 

See  text. 

F.  &  A 

8  p.  ann. 

Q.-J. 

J.  A  J, 
J.  A  J. 
F.  &  A. 
Q.-F. 
J.  A  J, 
J.   A  J, 


pal.When  Dn*. 

8toek»—laM 

Dividend. 


Hoboken,  Co.'s  Office. 
Hoboken.N.J.  IstN.Bk. 
Hobokon,  Co.'s  Oflice. 
N.Y.,  Office,  36  Wall  Ht 
N,  Y„  West.  Un.TcI.Co. 
do  do 


N.  Y.  Of.,  22  William  8t. 

N.Y.,  Farm.L&.Tr.Co. 

do  do 


N.  Y.  Office. 
New  York,  1  Broadway. 
N.  Y.,  Atlantic  Tr.  Co. 
Pltt«burg,820  Penu  Av, 
N.  Y.  City,  Merc.  Tr.  Co. 
N.  Y.,  Baring,  Magoun. 

do      do 


Jan.  1,  1914 
July  1,  1928 
Fell.,  1902 
Nov.  1,  1893 
July  2,  1892 
Jan.  1.  1904 

New. 

New. 
Oct  1,  1922 
Aug.  1,  1890 
Sept.  1,  1892 
Deo.  1,  1910 
Oct.  1.  1939 
Sept  15, 1887 
Aug.  1,  1908 
Nov.  1,  1892 
Nov.  1,  1919 
Oct.  1,  1892 
Dec.  1,  1898 
Aug.  15,  1892 
Oct    1,  1892 


Important  streets  and  points  in  the  city,  constituting  assets  and  conces 
Bion.s  of  great  value.  During  the  past  year  tills  company  has  con- 
tracted for  tlie  purcliaso  of  the  remaining  street  railway  Hues  In  opera- 
tion in  Miiwaiikee,  incliullng  the  West  Side  Street  Railway — a  road  of 
large  earning  capacity— so  tluit  the  Milwaukee  Street  Railway  Company 
and  this  company  together  now  own  and  control  tlie  entire  street  rail- 
road system  in  that  city,  embracing,  at  present,  over  100  miles  of 
operated  track.  *  *  *  It  is  confidently  believed  that  tlie  entire  rail- 
way and  lighting  system  as  now  planned  will  be  completed  by  October 
1,  1892.  *  *  *  Tlie  company  does  all  the  street  ligiiting  for  the  city, 
under  a  satisfactory  contract  entered  into  last  Novcnilicr,  which  con- 
tinues for  four  years.  •  •  *  The  entire  railway  system  of  the  com- 
pany wiioii  completed  will  comprise  not  less  tlian  140  miles  of  track." 

Cincinnati  Edison  Electric  Company.— This  company,  the  report 
states,  was  organized  under  the  laws  of  Ohio  by  a  syndicate,  of  which 
the  North  American  Company  is  a  member  and  tlio  representative,  with 
a  capital  stock  of  $1,000,000,  for  the  purpose  of  establishing  an  exten- 
sive central  station  electric  plant  and  of  securing  a  large  electric  light" 
ing  business  In  the  city  of  Cincinnati  and  its  subiirlis.  The  entire  work 
of  estabiislilDg  tliis  plant  will  be  completed  before  December  Ist,  1802. 
This  company  lias  secured  the  contract  for  the  public  lighting  of  the 
entire  city  of  Cinclnnsvtl  for  eleven  years.  This  contract  carries  with 
It  also  a  valuable  franchise  for  commercial  lighting  for  the  term  of 
twenty  years. 

Capital  Stock.— The  North  American  authorized  capital  is  $50,000," 
000,  of  which  only  $40,000,000  has  been  issued,  this  having  been  ex" 
changed,  share  for  share,  for  stock  of  the  Oregon  &  Trans-Continental. 

Price  of  Stock.— In  1890,7^47%;  in  1891,  ll%®21ie;  in  lr92,  to 
Nov.  18  inclusive,  llJaSlS's. 

Annual  Report.— Fiscal  year  ends  May  31.  Annual  meeting  Is  held 
In  Jersey  City  on  third  Wednesday  In  June.  Report  for  1891-92  in  full 
In  V,  54,  p,  1007,  showed  the  following : 

INCOME  ACCOCST  FOR  TEAR  ENDING  MAT  31,   1892. 

Cash  from  Intei'est,  div'nds,  commissions  and  all  oth.  sources.  $418,119 

Payments  for  interest  on  loans $220,538 

All  expenses  of  administration,  including  taxes 51,707 

Total 271,246 


Net  cash  income $146,873 

Assets  and  LiAniLiTiEs. — The  company's  assets,  as  reported  on  May 
31,  1892,  are  given  in  the  table  below.  The  total  value  of  these 
assets,  as  estimated  liy  the  company,  using  Stock  Exchange  prices  and 
"conservative"  valuations,  was  placed  at  .$10,718,512,  against  wlilch 
were  liabilities  of  $2,846,822,  leaving  net  assets  of  $7,871,690.  The 
bills  payable  liere  included  are  in  the  form  of  long-time  loans,  carried 
on  fixed  teniis,  against  the  security  of  Milwaukee  Street  Railway  and 
other  unlisted  bonds. 


Stoeks  owned.  Par  value. 

Northern  Pacific,  com.. $7,450,200 
Chicago  &  No.  Pacific.  533,000 
Wisconsin  Central,  pref.  32,500 
Edison  Gen'l  Electric..  216,200 
St  Paul  Edison  Electric  90,100 
Milwaukee  Street  R'y..  2,887,000 
Cln.  Edison  Electric  * 
Queen  City  Elec.  Co's.      333,300 

Miscellaneous  Assets, 


Bonds  oumed.  Par  value. 

Northern  Pacific  consols.  $604,000 
Chic.  &  No.  Pacific  Ists. .  276,000 
Wisconsin  Cent.  Incomes  45,333 
Milwaukee  Street  R'y  5s.3,270,000 
Minn.  Lvndale  <Si  Mlnne- 

tonka  Street  R'y  5s  ... .    699,000 
Cicero  4  Proviso  R'y  68.    145,000 


Advan's  under  contract 

with  T.  A.  Edison  and 

Edison  Gen'l  Elec.  Co. 

for  inventions,  etc $52,701 

Int.  &  div.  aco't,  bal'ce.  184,207 
Cash  in  bank  &.  tr.  co's.      912,080 


West  Side  St  R'y,  Milwau- 
kee, paid  on  purcliase.. $301,350 

Mllw.  .St.  R'y,  advan's  for 
construction 626,358 

Secured  accounts 753,186 

Bills  receivable 17.5,151 

Miscellaneous  securities. .   357,472 

Tot.  miscell'us  assets. $3,362  505 

Directors.— Henry  Vlllard;  George  S.  Jones;  Thomas  F.  Oakes;  C.  W. 
Wetmore;  8.  W.  Burt;  J.  Ilobart  Herrick;  D.  S.  Wegg;  Chas.  A.  Spofford; 
Henry  C.  Payne.  President,  Henry  Vlllard;  Vice-President  Geo.  8. 
Jones;  Secretary  and  Treasurer,  Edward  Edes,  New  York  Oflice,  15 
Broad  St    (V.  54,  p.  845,  1007.) 

Nortb  Hndson  County  (Street)  Railway.— Owns  32  miles  of 

street  railway  and  elevated  cable  lines,  operated  by  steam,  horse 
power  and  electricity  in  Ilolioken,  N.  J.,  and  vicinity.  Electricity  Is 
being  introdui  ed  on  both  surface  and  elevated  roads.  Fertile  $625,000 
of  6  per  cents  due  Januarv,  1914,  a  like  amount  of  consols  is  reserved. 
Stock  authorized,  $1 ,250,000 ;  outstandi  g,  $477,325  ;  par  value,  $25. 
In  1891  gross  earnings  were  $763.816 ;  net,  $197,804 ;  Interest  on 
bonds,  $120,408;  dividends,  8  p.  c,  $38,186;  balance,  surplus,  $39,210. 

Northwest  Equipment.— Owns  railroad  equipment  costing  $3, 
000,000,  leased  to  the  Northern  Pacific  Railroad.  The  rental  is  7  per 
cent  per  annum  on  tiie  cost  of  the  equipment  and  10  per  cent  yearly  to 
the  sinking  fund.  October  1.  1898,  when  the  lease  terminates,  the 
Equipment  Company  will  be  paid  out  of  this  sinking  fund  the  original 
cost  of  the  equipment,  which  will  then  become  the  property  of  the 
lessee.  See  statement  to  New  York  Stock  Exchange  In  full  In  Chroni 
CLE,  V.  50,  p.  73.  Stock  paid  in  1890  6%  per  cent;  In  1891,7;  in 
1892.  February,  2^4,  May,  l»a;  August,  l>a;  November,  m.  N.  Y. 
Office,  36  Wall  St. 

Norttawrestern  TeI«Kraph.— Owns  8,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  with  guaranteed  dividends,  rising 


>e  per  cent  a  year  to  6  in  1897  and  afterward.    The  bond  Interest  1* 
guaranteed. 

Oblo  FallH  Car  IdannfacturlnK  Co.— Incorporated  under  the 
laws  of  Indiana  in  1892  as  successor  to  Ohio  Falls  Car  Co.,  established 
in  1865.  Located  at  Ciarksville,  near  JelTorsonvllle,  Ind,  See  adv. 
Chronicle  of  Oct  22, 1892,  and  Maitland,  Phelps  <fe  Co.,  24  Exchange 
Place. 

Oregon  IniproTeinent  Company.— Tliis  company  controls  th« 
Pacific  Coast  Steamship  Company  (owning  $1,985,000  of  its  $2,000,000 
stock)  and  operates  five  steamship  lines  running  between  San  Fran- 
cisco, Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  <&c.  Also 
largely  owns  the  securities  of  the  Columliia  &  Puget  Sound  Rail- 
road (narrow  gauge),  Seattle  to  Franklin,  etc.,  mines,  with  sidings, 
etc.,  57  miles ;  and  the  Pacific  Coast  Railway  (narrow  gauge),  Port  Har- 
ford, Cal.,  to  Los  Ollvos,  80  miles.  The  Seattle  &  Northern  Railway, 
Anacortes  to  Hamilton,  Wash.,  36  miles;  the  Port  Town.seno 
Southern  RR.;  Port  Townsend  to  Quilceno,  Wash.,  28  miles,  and 
Olympia  to  Tcnino,  Wash,,  15  miles;  also  operates  tlie  .Seattle  Coal  * 
Transportation  Co.  with  Its  New  Castle  mine,  and  the  Franklin  Coal 
Co.  owning  the  Franklin  mine.  (See  V.  51,  p.  570, 747.)  Company  also 
has  some  3,688  acres  coal  land. 

History.— Defaulted  in  Dec.  1890,  on  1st  mort  coupons,  and  Joseph 
Simon  was  appolntetl  receiver.  A  change  in  the  management  fol- 
lowed. Mr.  W.  H.  Starbuck  became  President,  the  receiver  was  dlB- 
ohargcd.  and  tlie  overdue  coupons  were  paid.  In  March,  1892, dividend* 
were  resumed  on  the  preferred  stock.    See  V.  52,  p.  351 ;  V.  54,  p.  288. 

Stock,— Preferred  stock  may  be  exchanged  for  consol.  5  per  cents 
on  the  basis  of  105  and  accrued  dividend  for  praferred  stock  and  90 
and  accrued  interest  for  the  consolidated  5s.    See  V.  52,  p.  321,  643. 

Dividends— On  preferred  stock  (issued  in  1888)— In  1888,  3>3 ;  from 
March,  1889,  to  September,  1890,  at  rate  of  7  per  cent  yearly;  then 
none  until  1892,  when  3^  in  March  and  3'a  in  September.  On  common 
—In  1883,  71a :  in  1888.  II3 ;  in  1889,  iH ;  In  1890,  in  February,  May 
and  August,  each  1  per  cent;  none  since.    See  V.  51,  p.  570. 

Bonds.— Under  consol. mortgage  for  $15,000,000  (trustee.  Farmers' 
Loan  &  Trust  Co.),  bonds  are  reserved  to  retire  the  preferred  stock  and 
ttae  first  mortgage  bonds  not  in  the  sinking  fund.    See  V.  54,  p.  484. 

LATEST  Earnings.— Dec.  1,  1891,  to  Sept  30,  1892  (10  months), 
gross,  $3,233,461,  against  $3,447,027  In  1890-91;  net  $627,813 
against  $616,640. 

Annual  Report.- BMscal  year  ends  November  30.  Report  for  1890- 
91  was  in  V.  54,  p.  484,  showing : 

earnings  and  expenses  (all  companies). 

1890.  1891.  1891. 

Earnings—  Gross.  Gross.  Net. 

Pacific  Coast  SS.  Co $2,981,345    $2,825,840    $506,934 

Pacific  Coast  Ry.  Co 155,490         193,957        91,899 

Col.  &  Puget  Sound  RR.  Co 397,656  333,044       126.240 

Seattle  &  Northern  Ry.  Co 62,307        24,669 

PortTownscnd  Southern  RK.  Co....         10,474  38,001  6,147 

Steam  Colliery  <fe  Steamship 179,123         206,141        39,430 

Coal  Department 663,479  598,345         88,847 

Real  estate  and  miscellaneous 20,255  43,325        25,333 

Total $4,407,822    $4,300,960    $909,499 

INCOME  account  (ALL.  COMPANIES). 

1890,  1891. 

Net  after  deducting  taxes,  etc $704,745  $829,690 

Income  from  Investments,  io 136, ,563  14,357 

Net  income $841,308  $844,047 

Interest  on  bonds $332,303  $553,793 

Other  interest  &o 68,497  75,344 

Sinking  fund 50,000  50.00O 

Total  charges .•. $450,800  $679,137 

Balance  surplus $390,508  $164,910 

Directors— The  directors  are :  W.  H.  Starbuck  and  C.  B.  Tedoastle, 
of  New  York ;  F.  H.  Prince,  of  Boston  ;  C.  A.  Dolph.  William  M.  Ladd. 
Henry  Failing,  Joseph  Simon,  C.  H.  Lewis  and  Jonathan  Bourne,  all  of 
Portland;  M.  v.  B.  Edgcrly,  of  Springlieid,  Mass ;  and  C.  J.  Smith,  of 
Seattle,  Wash.  W.  H.  Starbuck,  President;  C,  A,  Dolph,  Vice-Presi- 
dent; C.  J.  Smith,  General  Manager.  New  \ork  office.  No.  22  William 
Street     (V.  54,  p.  288,  484,  643. 1048.) 

Pacific  niall  Steamship.— The  trans-Continental  railroads  giv» 
to  this  steamship  company  a  guaranty  of  $75,000  minlmimi  per  montli 
for  space  taken  in  its  steamers,  in  oonsideration  of  the  maintenance  of 
agreed  rates;  see  V.  55,  p.  257.  As  to  contract  with  Panama  Railroad, 
modified  In  August,  1892,  see  V.  55,  p.  374.  In  year  1891-92  two- 
vessels  were  rebuilt  and  two  new  ones  constructed.  All  the  company's 
available  funds  and  its  earnings  for  five  or  six  niontlis  of  1892-93  hav& 
been  applied  to  these  objects.  The  President  says:  "Wo  will  In  a  short 
time  be  able  to  apply  our  earnings  to  the  payment  of  dividends." 

Bonds.- The  mortgage  for  $5,000,000  was  authorized  for  recon- 
struction of  fieet  on  the  China  line;  Trustee  is  Central  Trust  Co.  Th» 
mortgage  covers  all  the  company's  franchises,  shares  of  stock  In  the 
China  8.  S.  Co.  limited,  and  other  property,  real  or  personal,  including 
its  present  fleet  of  vessels  and  seven  vessels  to  be  constructed  subse- 
quent to  the  making  of  the  mortgage,  and  all  other  property  acquired 
with  the  proceeds  of  the  bonds.  As  a  sinking  fund  for  the  first  $3,- 
000,000  of  iKinds  to  be  issued,  $100,000  is  to  be  paid  to  t^e  trustett 
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Subscribers  TVlII  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Procter  dt  (7am6ie.— Common  atoolc 

Preferred  stock  (8  per  cent  cumulative) 

First  M.,  gold,  subject  to  callat  110  after  July  1, 1900.0' 

VvXlmanPalace  Oai — Stock 

QitickMlver  Mining — Common  stock 

Preferred  stock,  7  per  cent,  not  cumulative 

M'y  Equip.  Go.  of  Mi7in.— 1st  M.,  g.,  iS.'50,000  red.  yly  at  100 
Shade  Island  Perkins  Horse  Shoe— Comxaon  stock 

Preferi'ed,  7  percent  cumulative 

St.  Paul  City  Bailwan—Bee  Twin  City  Rapid  Transit. 
Southern  ct  Allanlie  telegraph— Stock  (guar.  5  per  cent) 
Boulhern  Cotton  OiJ— Stock  ($5,000,000  authorized) ... . 
/Sterling  Iron  <l  R'y. — Mort.  bonds,  inc.,7  p.  c,  series  "B.".o 

Plain  income  bonds,  6  per  cent c 

Sterling  Mountain  E'y.— Ist  mort.  income,  7  p.  o.  guar. 


Date 

of 
Bonds 


1890 


1891 


1880 
1876 
1881 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
100 

1,000 
100 
100 
100 

'ido 

100 

25 

100 

500  &c, 

1,000 

1,000 


Bate  per    When    Where  Payable,  and  by 
Cent.      Payable  WTiom. 


$2,250,000 
2,250,000 
2,000,000 

30,000,000 
5,708,700 
4,291,300 
900,000 
1,000,000 
1,750,000 

948,875 
4,000,000 
418,000 
495,575 
475,674 


INTEREST  OR  DIVIDENDS. 


12 
8  p.  ann 
6  g. 
8  p.  ann. 
40  0. 
IH 
6g. 
See  text. 
7  per  an. 

5  per  an. 
See  rem, 

1 


Yearly. 

Q.-J. 
J.  &  J. 

Q.-F. 


J.  &  D. 
Q.-J. 
Q.-J. 

A.  &  O. 


Feb.  1 
Feb.  1 


Bonds— Prlncl-^ 

pal,Wlien  Due. 

Stocks— Last 

Dividend. 


N.Y.,  A.  M.  Kidder  &  Co. 

do  do 

N.  Y. ,  Mercantile  Nat.Bk 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


N.  Y.,  Of.,  20  Nassau  St. 

N.Y.,  Maitland,  Phelps. 

Co.'s  Office,  Providence 

do  do 

N.  Y.,  West.  Union  Tel. 

Philadelphia,  Office. 
N.  Y.,  Office,  45  Wm.  St. 


N.  Y.,  Office,  45  Wm.  St. 


Aug.  15, 1892 
Oct.  15, 1892 
July  1,  1940 
Nov.  15, 1892 
Jime  1, 1882 
June  2,  1891 
.Tun '93  to  1901 
Oct.  15, 1892 
Oct.  15,  1892 

Oct.  1,  1892 
June  10, 1892 
Apr.  1,  1894 
Oct.  1,  189ff 
July  7,  1895 


each  Feb.  1  and  Aug.  1,  and  upon  the  Issue  of  any  of  the  remaining 
$2,000,000  of  bonds  a  further  proportionate  sum,  all  to  be  applied  to 
the  purctiase  of  these  bonds  at  or  under  110  and  Interest  or  to  their  re- 
demption when  drawn  by  lot  at  110  and  Interest.  Tlie  company  has 
the  further  right  to  redeem  any  or  all  of  the  issue  at  the  same  rate. 

Dividends  since  1880— In  1884, 3%  per  cent;  In  1885,  5;  in  1886, 1^4; 
In  1887, 1 ;  in  1888  and  since,  nil. 

Annual  Report.— Fiscal  year  ends  April  30;  report  for  1891-92  was 
In  Chronicle,  V.  54,  p.  886. 

1888-89.     1889-90.      1890-91.      1891-92. 

Atlantic  lines $777,435     $683,488     $697,291     $684,870 

Panamallnes 2,006,894    2,186,352    2,262,638    2,363,613 

Trans-Pacific  line 1,201,580       942,143    1,107,601    1,082,936 

Subsidies 100,267       103,000       103,000       103,000 

Interest  and  dividends 32,138  17,094  33,463  25,729 

MlsceUaneous 42,743       133,591  94,578       149,114 

Total $4,161j057  $4,065,668  $4,298,571  $4,409,262 

Expenses 3,666,162    3,555,118    3,495,650    3,688,055 

Netearnlngs $494,895     $510,550     $802,921     $721,207 

Directors  and  Officers— Collls  P.  Huntington,  Henry  Hart,  Isaac 
E.  Gates,  Calvin  8.  Brice,  Samuel  Thomas,  Jay  Gould,  Russell  Sage ; 
Geo.  J.  Gould,  President ;  J.  B.  Houston,  Vice-President;  William  H. 
Lane,  Secretary ;  Jos.  Hellen,  Treasurer.  Office,  Mills  Building,  New 
York  Clty.-(V.  53,  p.  608,  804;  V.  54,  p.  866;  V.  55,  p.  257,  374, 
723.) 

.  Pennsylvania  Coal.— Dividends  since  1880— In  1881, 15  per  cent ; 
from  1882  to  November,  1892,  Inclusive,  at  rate  of  16  per  cent  yearly. 

Peoria  ^Vater.— Owns  water  works  at  Peoria,  III.,  purchased  from 
the  city  In  1889,  on  the  agreement  that  they  should  be  enlarged  and 
Improved.  Bee  full  statement  in  Chronicle,  V.  52,  p.  535.  Tlie  mort- 
gage is  for  $3,000,000,  anil  of  the  bonds  $295,000  are  held  to  retire 
a  like  amount  of  city  water  bonds.  Stock,  $1,000,000;  par,  $100.  (V. 
54,  p.  965.) 

Plilladelplila  Company.— In  1887  the  Chartiers  Company  was 
leased  for  9()  years  at  a  rental  which  is  now  24'8  per  cent  of  Philadel- 
phia Company's  not  earnings  moutlily.  The  Philadelphia  Company 
controls  the  natural  gas  production  about  Pittsburg  and  vicinity, 
owning  or  leasing  40,582  acres  gas  territory  and  697  miles  of  pipes. 

In  year  ending  March  31, 1892,  gross  earnings  from  gas  sold,  $2,227,- 
453  ;  disputed  accounts,  $767,578 ;  dividends  received,  $29,832 ;  total 
receipts,  $3,024,864;  operating  expenses,  interest,  rentals,  etc.,  $811,- 
103;  bonds  and  accounts  paid,  $767,613:  new  lines,  gas  wells,  etc., 
$657,154;  dividends,  $75,000 ;  balance,  surplus,  $713,994.  On  March 
31, 1892,  there  was  due  for  construction  $137,010,  payable  $30,000 
monthly.  Dividends.— The  January,  1891,  and  subsequent  dividends 
were  passed,  but  in  April,  1892,  paid  1  per  cent,  and  In  October,  1 
— (V.  54,p.  1008.) 

P.  Iiorlllard  Company. — Incorporated  under  laws  of  New  Jer- 
sey July  1, 1891,  for  the  purpose  of  carrying  on  the  tobacco  business  of 
P.  LorlUard  &  Co.  In  Jersey  City.  Dividends  on  pref.  in  1892,  Jan.,  2 
per  cent;  April,  2  per  cent;  July,  2  per  cent;  October,  2  per  cent.  On 
common  In  1892,  10  per  cent.  For  year  1891-92  net  profits  applica- 
ble to  dividends  were  $496,313;  paid  on  preferred,  $160,000;  on 
common,  $150,000;  balance,  surplus,  $186,313.  See  report,  V.  55,  p. 
373.  Net  profits  were  reported  for  1887  $758,558;  1888,  $235,377; 
1889,  $386,750;  1890,  $558,960.  Main  office,  Jersey  City,  N.  J. 
Baring,  Magoun  &  Co.,  Transfer  Agents.    (V.  53,  p.  641;  V.  55,  p.  373.) 

Postal  Telegraph  Cable.— This  company  Is  successor  to  the 
Postal  Telegraxih  Company  and  Postal  Telegraph  &  Cable  Company. 
The  old  bonds  took  new  stock  for  35  per  cent  of  their  face,  and  the  old 
stock  5  per  cent  of  its  amount  in  new.  Foreclosure  suit  begun  by  Farm- 
ers' Loan  &  Trust  Company  November,  1385,  and  sale  took  place  Janu- 
ary 15, 1886.  Stock  Increased  in  1890  to  $10,000,000  for  franchises,  ex- 
tensions, &c.  A.  B.  Chandler,  President,  New  York.  (V.  48,  p.  533;  V. 
50,  p.  423,  703;  V.  52,  p.  239.) 

Ponghkeepsle  Bridge  Co.— See  Philadelphia  Reading  &  New 
England  BR.  amongst  '•  Railroads." 

Procter  &  Gamble  Co.— This  company  was  formed  in  1890  under 
the  laws  of  New  Jer.sey  to  acquire  and  carry  on  the  soap,  candle,  oils 
and  glycerine  manufacturing  business  of  Messrs.  Procter  &  Gamble  of 
Cincinnati.  The  mortgage  covers  about  67  acres  of  land  adjoining  the 
City  of  Cincinnati,  together  with  the  29  factory  buildings  thereon.  Of 
the  common  stock  $1,000,000  is  not  to  receive  dividends  until  12  per 
cent  has  been  iiaid  on  the  remainder  of  the  common  stock. 

Dividends— On  common  stock— In  1891,  August,  8  per  cent;  in  1892, 
August,  12  per  cent. 

Earnings— For  year  ending  June  30. 1892.  net  profits  were  $619,629, 
(against  $601,031  in  1890-91);  deduct  interest  on  bonds,  $120,000; 
dividend  on  preferred  stock,  $180,000;  dividend  (12  per  cent)  on 
common  stock,  $270,000;  balance  carried  to  surplus  fund,  $48,968; 
total  surplus  fund  July  1,  1892,  $250,000.  See  V.  55,  p.  298.  Office, 
Cincinnati. 

Pullman's  Palace  Car  Co.— The  stock  has  been  increased  from 
time  to  time  to  provide  new  capital,  as  wanted,  and  $5,000,000  new 
stock  was  authorized  by  stockholders  October  15, 1891  (V.  53 ,  p.  570), 


which  is  Included  in  the  amount  In  table.  Eight  per  cent  bonds  for 
$820,000  due  August  15, 1892,  were  paid  In  cash  at  maturity, 

Dividends  since  1876— From  1877  to  1880  inclusive,  8  per  cent;  front 
1881  to  1883  inclusive,  912 ;  from  1884  to  November,  1892,  both  Inclu- 
sive, at  the  rate  of  8  per  cent  yearly. 

Annoal  Report.— Fiscal  year  ends  July  31.  Report  for  1891-92» 
with  balance  sheet,  was  In  V.  55,  p.  676,  showing  the  following : 

1889-90.       1890-91.         1891-92. 

Earnings  (leased  lines  Included) $7,473,1 36  $7,871,146    $8,061,081 

Patent  royalties,  manuf.  profits,  &c.   1,387,825    1,901,178       1,941,275- 


Total  revenue.. 


3,860,961  $9,772,324  $10,002,356 


Operating  c.'cpenses $3,274,605  $3,569,681 

Paid  other  sleeping-car  associations.  1,022,625    1,008,324 

Coupon  interest  on  bonds 65,600 

Dividends  on  capital  stock 2,000,000    2,000.000 

Repairs  of  cars  in  excess  of  mileage 139,496 

Contingency  accoimt 100,000        


$3,438,863 

947,504 

65,600 

2,300,000 


Quicksilver,     Value 

Total 

Total 

value.        per  fiask. 

earnings. 

profit. 

$774,389  16  $38  73 

$825,793 

$345,411 

678,143  61     37  67 

699,517 

143,741 

575,757  00     43  95 

595,004 

164,659 

620,007  96     51  66 

688,010 

281,535 

324.718  19     39  60 

341,179 

def.  57,523 

Total  disbursements $6,462,830  $6,783,101    $6,751,967 

Net  result $2,398,131  $2,989,223    $3,250,389' 

New  York  office,  15  Broad  street.— (V.  51,  p.  494,  535,  570,  719 ;  V- 
53,  p.  570,  601,  639,  676.) 

Quicksilver  Mining.— Owns  quicksilver  mines  at  NewAlmadeUt 
Cal.  The  preferred  stock  is  entitled  to  7  per  cent  per  annum,  non- 
cumulative,  and  any  surplus  goes  to  the  common  and  preferred  equally. 
Fiscal  year  ends  April  30. 

The  following  table  shows  the  result  of  operations  of  tills  company 
for  tlie  past  five  years,  the  tot,al  quicksilver  production  of  California 
having  decreased  from  33,760  fiasks  in  1887  to  22,904  flasks  in  1891.. 
See  V.  54,  p.  367. 

Flasks 
Year.  produced. 

1887 20,000 

1888 18,000 

1889 13,100 

1890 12,000 

1891 8,200 

Dividends— On  common,  in  1881,  214  per  cent;  in  1882,  2g;  nothing 
since.  On  preferred— In  1881,  914;  in  1882,6;  in  1883,  nil;  in  1884, 
3;  in  1885,  nil;  in  1886,  2%;  in  1887,3;  In  1888,6%;  In  1889,3;  in 
1890,  February,  3,  lig;  May  1,1^3;  August  1,  II3;  In  1891,  Jan.  2, 
m;  June2,  II4.  New  York  office,  20  Nassau  street.  (V.  47,  p.  49;  V. 
49,  p.  50;  V.  54,  p.  367.) 

Railway  Equipment  Company  of  Minnesota. —Owns  equip- 
ment costing  over  .$1,500,000,  which  is  leased  to  the  Chicago  St.  Paul  & 
Kansas  City  Railway  Company  at  a  rental  which  is  to  be  more  than 
sufficient  to  pay  the  iuterest  on  the  bonds,  to  retire  $50,000  bonds 
yearly  at  par  and  to  redeem  the  balance  of  the  issue  at  maturity  in 
1901.  Lessee  is  to  keep  the  property  i  n  repair.  Stock  paid  in  $996,500. 
Dividend— 3  per  cent  paid  November,  1892.  See  advertisement  In 
Chronicle  of  July  18,  1891. 

Rhode  Island-Pcrklns  Horse  Shoe  Company.— Commenced 
business  in  1874  and  incorporated  as  a  joint-stock  company  July,  1891, 
under  the  laws  of  the  State  of  New  Jersey.  After  payment  of  7  per 
cent  per  annum  on  the  cumulative  preferred  the  common  stock  Is  to 
receive  up  to  10  per  cent;  after  that  both  are  to  share  equally  Net 
earnings  in  1891  were  $368,960-87;  in  1890  $265,448-52.  For  years 
1887  to  1891  inclusive  net  earns,  averaged  $362,654-73- an  amount 
sufficient  to  pay  8  H  per  cent  on  the  pref.  and  1 1 14  per  ct.  on  tlie  common 
stock,  leaving  a  surplus.  Net  earnings  for  the  6  months  ending  Decem- 
ber 3l8t.  1891,  about  $177,000.  See  advertisement  in  Chronicle  of 
November  28,  1892. 

Dividends. — On  preferred  7  per  cent  per  annum.  On  common,  in 
July,  1892, 10  per  cent,  of  which  5  per  cent  to  stockholders  of  record 
Jan.  1, 1892,  and  the  remaining  5  per  cent,  or  one-halt,  to  stockholders 
of  record  July  1, 1892 ;  in  Oct.,  2ii2.  President,  F.  W.  Carpenter,  Esq., 
Providence,  R.  I.    Transfer  Agents,  Maitland,  Phelps  &  Co.,  New  York. 

St.  Paul  City  Railway.— See  Twin  City  Rapid  Transit. 

Silver  Bullion  r.ertlflcates.  —  The  silver  bullion  certificates 
dealt  in  on  the  N.  Y.  8tock  Exchange  represent  each  1,000  ounces  of 
fine  silver  bullion  deposited  with  tlie  Mercantile  Safe  Deposit  Co.  of  New- 
York  City.  Thev  are  subject  to  a  storage  charge  of  oue  cent  per  day  per 
1,000  ounces.  On  Nov.  22, 1892,  the  Safe  Deposit  Company  reported 
In  Its  possession  in  trust  for  outstanding  certificates  1,459,000  ounces 
of  silver  bullion. 

Southern  Cotton  Oil.— This  company  Is  organized  under  the  laws 
of  the  State  of  Now  Jer.sey,  and  owns  eight  crushing  mills  in  as  many 
cities  of  the  South  with  an  aggregate  capacity  of  1,600  tons  of  seed 
per  day;  also  owns  6  refineries,  etc.  In  1889  paid  12  per  cent  on  stock 
in  1892,  March,  213  per  cent;  Juno,  2\t.  See  statement  to  New  York 
Stock  Exchange  in  full  in  Chronicle,  V.  49,  p.  404.  President,  Henry 
C.  Butcher.     (V.  49,  p.  403.  404.) 

Southern  &:  Atlantic— Lines  leased  to  Western  Union  and  etook 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sugar  Refineries— Sugar  Trust.- See  American  Suoar  Befik 
ISO  Company. 
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Snbserlbers  irlll  confer  a  irreat  favor  by  ctvlng;  Immediate  notice  of  anjr  error  discovered  In  tUeae  Tables. 


MISCELLANEOUS. 


For  explanation  of  ooliiinn  headings,  &e.,  see  notes  on 
first  page  of  tables. 


Siinilay  Creek  Ooal—lat  M...  g.,  9.  f.,  .<*ubj.  to  call  at  105.0* 
tenn.  iJocd  I.  <t  IIR.  Oo.— Common  stock 

Proforrcd  stock  (8  per  cent  cum.) 

Tenn.  Coal  &  RR.— Tracy  City  Ist  and  2d  mortgages 

Consolidiited  mortfrciif^o 

South  Pittsburg  Purchase,  Ist  mortgage 

AUce  Furnace  Co.,  Alabama.  1st  mortgage o' 

Pratt  Coal  &  Iron  Co.,  Ala.,  let  M.,  s.  f.,  not  drawn.  ...o* 

Birmingham,  Ala.,  Div.,  con.  M.,  g.,s.  f.  1%,  not  d'rn. .c* 

Tennessee  Div.  bds,  gold,  s.f.  l^s  %  yearly,  notdr'n..  .o" 

De  Bard.  1st  M.,  gold,  guar.,  s.  f.  $30,000  y'ly,  not  dr'n.c 
Terminal  Railroad  Association — First  mortgage,  gold...c* 

St.  Ijouis  Bridge  &  Tun.  RR.  Ist  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed 

1st  mortgage o* 

Tunnel  Railroad  of  St.  I^ouis,  stock,  guaranteed 

Texas  Pac.  Land  Trust — "Certificates  of  propriet'y  Int'st" . 
Third  Avenue  Ry.CN.  r.;— Stock 

Ist  mortgage,  gold c 

Thomson-Houston  Electric.— See  General  Elbctric. — 
Thurber-  Whyland^Commou  stock  tor  $1,500,000 

Preferred,  8  per  cent  cumulative 

Trenton  Potteries.— Coiavaon  stock 

Preferred  stock,  8  per  cent  cumulative 

Trmo  IHreclory  Printing  <*  Bookbinding — Stock  common. 

Preferred,  8  per  cent  cumulative 


Date 

of 
Bonds 


1892 


1879 
1881 
1882 
1882 
1883 
1887 
1887 
1800 
1889 


1879 


1887 


Size,  or 

Par 
Value. 


f  1,000 

100 

KM) 

200  (fee 

1,000 

1,000 

1,000 

1,000 

l,00O 

1.000 

500  &c. 

1,000 

100 

100 

1,000 

ioo 

100 
1,000 

100 
100 
100 
100 
100 
100 


Amount 
OutstandiQg 


$400,000 

16,850,000 

1,000,000 

157,400 

35,000 

122,000 

300,(K)0 

645,000 

3,490,000 

1,315,000 

3,000,000 

7,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

8.761,731 

5,000,000 

5,000,000 

1,000,000 
1,.500,000 
1,750,000 
1,250,000 
750,000 
750.000 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent. 


Cg. 


per  an. 
6 
6 
6 

7 

7 

6g. 

Og. 

Og. 

4>2g. 

3 

1»9 
I'- 

See  text. 
5  g- 

8 
8  per  an. 

8  per  an. 

8  per  an. 


When 
Payable 


J.   &  D. 


&  J. 

&  O. 

&  N. 

&  A. 

&  O. 

*  N. 

&  J. 

&  O. 

&  A. 

&  O. 

&  J. 

&  J. 

&  o. 

&  J. 


&  N. 
&   J. 


Feb. 
F.  &  A. 


Q.-M. 
Q.— F. 


Where  Payable,  and  by 
Whom. 


New  York  City. 


N.  Y.,  4th  Nat.  Bank. 

N,  Y.,  Mechanics'  Bank, 
do  do 

do  do 

do  do 

do  do 

Y.  Hanover  Nat.  B'k 

N.Y.,4th  National  Bank 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Droxol,  M.  &  Co. 
do  do 

do  do 

New  York  and  I,ondon. 

N.  Y.,  Drexel,  M.  &  Co. 


New  York. 
N.Y.,Farmers'L.&Tr.Co 


N.Y.Offloo.lia  ReadeSt. 
do  do 


N.  Y.,  A.  M.  Kidder*  Co. 
New  York. 


£on<i«— Prinol 

pal.WheuDiie< 

Stocks— hatt 

Dividend. 


Dec.   1,  1913 


July  15, 1892 
Apr.  15, 18M 
Nov.  1,  1901 
Feb.  1,  1902 

1892-1902 
Nov.  1,  190* 
Jan.   1,  1917 
Jan.   1,  1917 
Feb.   1,  lOlO' 
Oct.    1,  1939 
July,  1892 
July,  1892 
Apr.   1,  1928 
July  1,  1892 


Nov.,  1892 
July,  193T 

Feb.  23,  1892- 
Aug.  23, 1892 


Sept.  10, 1892 
Nov.  15, 1892 


Sunday  Creek   Coal  Company  of  Columbus,   Oiilo.— Or- 

o.iMiZATio.v,  Property',  etc. — An  Ohio  corporation  for  mining  and 
marketing  mineral  coal,  manufacturing  coke,  etc.,  its  property  con- 
sisting of  about  14,000  acres  of  coal  lands  in  Perry  and  Athens  coun- 
ties, Ohio,  with  improvements  thereon,  including  houses,  also  dock 
property  at  West  Superior,  Wis.  Has  in  active  operation  four  mines, 
having  a  capacity  of  4.000  tons  of  coal  per  day. 

Stock.— Preferred,  $1,500,000,  has  paid  3  per  cent  per  annum;  com- 
mon stock  is  $3,250,000. 

Operations.— Output  has  been— In  1888,585,103  tons;  1889,531,- 
501  tons;  1890,  5.57,458  tons;  1891,  619,988  tons.  Averaze  net  earn- 
ings per  annum  for  four  years  about  $73,000;  interest  charge  will  be 
$24,000. 

Bonds.— The  bond.s  are  issued  for  refunding  and  for  purchase  of  docks 
at  West  Superior  costing  $182,000.  Tliey  are  a  mortgage  ou  the  entire 
propei-ty,  valued  at  $1,250,000,  and  have  a  sinking  fund  of  2  cents  per 
ton  on  all  tl>e  "royalty"  coal  mined  after  tlie  Ist  of  January,  1895. 
Stockholders  are  also  individually  liable  under  the  laws  of  Oliio  for 
debts  of  company  equal  to  par  value  of  their  holdings. 

TenneKsee  Coal  Iron  Sc  Railroad  Company.'— This  company 
owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  Ac  and  coal 
and  iron  lands  in  Tennessee  and  Alabama.  Tlie  total  area  of  mineral 
lands  and  rights  owned  by  the  company  in  1891  was  203,333  acres,  of 
which  81,998  acres  are  in  Alabama  and  126,425  acres  are  in  Tennessee. 
Of  the  latter  53. 135-5  lie  in  Cocke  and  Green  counties,  in  the  eastern 
portion  of  the  State  on  the  borders  of  North  Carolina.  See  a  full  state- 
ment of  the  property  in  V.  44,  p.  245. 

On  Sept.  12,  1892,  tlie  stocklioldors  ratified  tlio  proposition  tq  acquire 
the  Caliaba  Coal  Mining  Co.  and  the  Eicelsior  Coal  Mining  Co.,  of 
wliicli  Mr.  T.  H.  Aldrioli  is  the  President.  The  combined  properties 
consist  of  some  44,000  acres  of  coal  and  iron  lands  situated  in  the 
counties  of  Bibb,  Shelby  and  Jefferson,  Alabama,  with  an  output  of 
about  800,000  tons  of  coal  per  annum.  See  Cahaba  Company  in  this 
Supplement  and  V.  55,  p.  60,  463. 

An  amalgamation  of  this  comnany  with  the  De  Bardeleben  Coal  & 
Iron  Company  was  consummated  in  September,  1892,  but  the  separate 
corporate  existence  of  the  Do  Bardeleben  Co.  will  bo  maintained. 

The  De  Bardeleben  Co.  brings  into  the  Tennessee  Co.  150,000  acres 
of  valuable  coal  and  iron  lands  in  Alabama  [including  93,199  acres 
owned  in  fee  simple  and  43,856  acres  of  mineral  rights,  balance  being 
surface  rights,  water  rights,  etc.],  seven  new  furnaces,  ail  constructed 
In  the  last  four  or  five  years,  with  a  daily  output  of  about  700  tons,  six 
coal  and  six  ore  mines  so  far  developed  and  in  active  operation,  with  a 
dally  output  of  3,000  tons  each ;  about  30  miles  of  railroad  with  i)roper 
equipment,  1.100  coke  ovens,  about  1,000  buildings  from  which  annual 
rental  is  received.  The  net  earnings  of  tlie  De  Bardeleben  Co.,  as  shown 
by  its  last  annual  report,  was  about  $475,382,  while  its  fixed  charges. 
Including  interest  on  its  bonds  and  sinking  fund  were  $232,971.  See 
V.  54,  p.  447,  486,  1011. 

Stock.  Common  stock  authorized,  $20,000,000.  The  amount  out- 
standing was  increased  by  $7,850,000  in  1892  to  purchase  the  De  Bar- 
deleben property,  and  $3,000,000  more  will  be  issued  to  absorb  the  Ca- 
haba and  Excelsior  companies.    (V.  55,  p.  463.) 

Dividends. — On  common  In  1887, 1  per  cent,andnone  since.  On  pre- 
ferred in  1889,  8  per  cent ;  in  1890,  January  1,  2*s ;  the  remaining  lij 
per  cent  being  taken  by  State  as  ta.x  under  law  now  repealed.— (See  V. 
60,  p.  72);  in  August,  1890,  4;  In  1891,  8;  in  1892,  Jan.,  4;  July,  4. 

Bonds.— The  two  issues,  known  as  the  Birmingham  Division  and 
the  Tennessee  Division  bonds,  are  each  a  lien  on  their  own  prop- 
erty, as  described  In  the  mortgage,  and  a  second  lien  on  the  property  of 
the  other  division.  The  total  autliorized  issue  of  the  Birmingham 
Div.  loan  is  $5,000,000  [of  which  $540,000  bonds  have  be«n  cremated] 
and  of  the  Tenn.  Uiv.,  $1,400,000,  of  which  $85,000  are  in  the  sinking 
fund.  The  Tracy  City  1st  and  2d  mortgage  6s  and  the  consolidated  68 
due  in  1901  are  all  exchangeable  at  par  for  bonds  of  the  Nashville 
Chattanooga  <fe  St.  Louis  Railway  Company  held  by  the  Central  Trust 
Company.  The  De  Bardeleben  bonds  tor  $3,000,000  when  fully  issued 
win  constitute  the  only  mortgage  debt  on  that  property.  They  are 
guaranteed  Ijy  the  Tenn.  Coal  &  Iron,  under  terms  of  purchase. 

Latest  Earnings.- From  Jan.  1  to  Sept.  30,  1892;  not,  $619,900, 
against  $449,200  in  1891;  surplus  over  charges,  $194,300,  against 
$161,200.  Bessemer  Division  (De  Bardeleben  Coal  &  Iron  Co.)  being 
included  only  in  1892. 

Annual  Report.— Fiscal  year  ends  January  31.  Report  for  1891-92 
In  full  In  V.  54,  p.  844.    Reports  have  shown  as  follows : 

1888-89.          1889-90.          1890-91.  1891-92. 

Coal,  output,  tons  . .   1,375,577       1,619,020       1,583,170  1,776,881 

Coke,output,  tons...      456,605           509,906           498,014  521,729 

Pig  iron,output,  tons      200,750           264,648           260.378  290,220 

Iron  ore,  output,tons      126,271           124,574           109,508  117,160 

Total  net  profits $666,092         $781,300        $663,890  $692,071 

Interest  on  bonds...      322,291           351.484           3.55.956  351.193 

MlsceU.  interest,&e.         14,406             22,243             18,033  8,885 

Dividends 40,000             80,000             80,000  80,000 

Totl  dlsbursem'ts.  $376,697  $453,727  $453,989  $440,078 
Balance,  surplus....    $289,395        $327,573         $209,901         $251,993 

N.  Y.  Olflce,  49  Broadway. 
—(V.  52,  p.  41,  571,  609,  643,  679,  718;  V.  54,  p.  410,  447,  486,  801, 
844,  861,  968, 1011;  V.  55,  p.  60,  257,  463,  551,  810.) 

Terminal  RR.  AMsoclation  of  St.  Lonls.— This  company  ao- 
quired  October  10,  1889,  tlio  leases  of  the  St.  I>ouis  Bridge  anil  the 
Tunnel  RR.  of  St.  Louis,  and  purchased  the  properties  of  the  Union 
Depot  Company  of  St.  Louis,  and  of  the  Union  Railway  &  Transit  Com- 


panies and  Terminal  Railroads  of  St.  Louis  and  East  St.  Louis.  It  Is- 
composed  of  the  following  proprietary  companies,  which  are  the  sole- 
owners:  Tlie  Cleveland  Cincinnati  Chicago  &  St.  Ijouls,  Louisville  & 
NashvUle,  St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi, 
Mi.s.souri  Pacific  and  Wabash.  These  companies  have  agreed  under 
contract  to  use  this  property  forever  and  to  pay  as  tolls  a  sum  intended, 
under  ordinary  circumstances,  to  be  sufficient  to  provide  for  interosit 
on  these  bonds,  in  addition  to  ta^es,  rentals  .and  other  charges,  and  if, 
owing  to  any  temporary  unforeseen  oircumHtances  the  net  earnings 
should  not  1)0  sniHcieut  to  meet  tlie  fited  charges,  each  lino  will  con- 
tribute its  proportion  to  the  extent  of  onc-sevcnth  of  $1,000,000  to 
make  up  any  dollcieiicy.    Capital  stock,  $1,441,200. 

Tlie  leases  of  the  Bridge  and  tlie  Tunnel  are  for  the  terms  of  their  cor- 
porate existence,  and  were  made  .Itily  1, 1831,  to  the  Missouri  PaclOo 
and  the  Wabash,  bv  which  companies  they  were  assigned  to  the  present 
association.  Under  the  lease  the  lessee  guarantees  6  per  cent  on  the 
Bridge  Company's  .$3,490,000  first  preferred  stock.  3  per  cent  on  its 
$3,000,000  second  preferred  stock  and  6  per  cent  on  the  Tunnel  Com- 
pany's $1,250,000  common  stock.  The  Bridge  Co's.  $3,500,000  common 
stock  was  held  by  the  Mercantile  Trust  Co.,  with  power  to  vote  on  it. 

The  mortgage  of  1839  (trustee.  Central  Trust  Company)  was  de- 
scribed in  advertisement  in  Chroxiole  of  Feb.  13,  1892.  In  1891 
gross  earnings  were  $1,756,439;  net,  $938,470;  income  from  rents,  &o., 
$123,665;  total  net,  $1,062,141;  interest,  $374,340;  rents,  $091,401; 
imurovements,  $61,733;  balance,  surplus,  $31,661.  (V.  52,  p.  680;  V. 
54,"  p.  277,  289,  4-44,    485.) 

Texa«  Paclflc  Ijand  Trust.— The  certificates  of  this  Trust  repre- 
sent tlio  ownership  of  the  lands  formerly  belonging  to  the  Tex,i9  &  Pa- 
cific Railway.  The  trustees  of  the  land  trust  are  Messrs.  Charles  J. 
Cauda.  Simeon  J.  Drake  and  William  Strauss,  of  Now  York,  and  the 
lands  received  oonsistedof  3,450,642  acres  and  also  $399,731  secure* 
by  purchasers'  contracts.  On  January  1,  1893,  ttiore  remained  to  the 
trust  3.359,945  acres  of  land.  $107,315  deterred  payments  and  $236,- 
045  bills  receivable.  In  1891  there  were  sold  15,297  acres  and  94  town 
lots  for  $19,433.  against  sales  of  $184,879  In  1890.'  Rentals  re- 
ceived from  grazing  lauds,  $19,334.  See  desoriptiou  of  lands  in  V. 
47,  p.  344.    New  York  Office,  No.  11  Pine  Straet. 

Third  Avenue  Railway,  X.  IT.— Tills  company  owns  a  street 
horse  railway  from  Park  Bow,  New  York  City,  via  Third  Avenue,  to  the 
Harlem  River,  8 H  miles;  and  a  cable  road  from  Manliattan  Street^ 
North  River,  to  125th  Street,  Harlem  River,  with  branch  5  %  miles; 
total,  14  miles  double  track.  A  cable  is  being  laid  on  tlie  Third  Avenue 
Hue,  and  an  increase  of  stock  from  $3,000,000  to  $5,000,000  h>^s  been 
autliorized  to  meet  the  expense,  the  last  .$1,000,000  of  this  being  issued 
to  stocldiolders  of  Oct.  8, 1893.  The  work  is  expected  to  be  completed 
in  1893.  Paid  dividends  of  eleven  per  cent  in  1889  and  of  12  per  cent 
in  1890  and  1891;  inMay,1892.4;  Nov.,3.  In  year  ending  June  30, 1892' 
gross  earnings  were  $1,741,072  ;  surplus  over  interest,  &c.,  $318,096, 
against  $351,413  in  1890-91;  dividends,  $340,000;  surplus,  $78,096,. 
—(V.  53,  p.  59.  714 ;  V.  54,  p.  965;  V.  55,  p.  461,  733,  857.) 

Thomson-Houston  Electric— See  General  Electric. 

Tlinrber-Wliyland.— Organized  1890  under  the  laws  of  the  State 
of  New  Jersey  to  t.ake  over  the  entire  property  and  to  carry  on  the 
business  of  the  firm  of  Tliurber.Whyland  &  Co.,  inanufacturiug.  import- 
ing and  wholesale  grocers  and  dealers  in  general  merchaiulise.  See 
V.  52.  p.  131.  Complete  statements  of  earnings  are  to  be  pub- 
lished semi-annually.  A  general  reduction  of  wages  took  place  In 
July,  1892,  on  account  of  light  business.  Average  net  profits  of  the 
old  firm  for  ten  years  ending  Jan.  31, 1893,  were  $330,03 1 ;  not  profit 
for  year  ending  January  31, 1893,  about  $210,942.  Divide.vds. — On- 
preferred  from  August,  1891.  to  August,  1892,  both  Inclusive,  4  per 
cent  semi-annually  (8  per  cent  per  annum).  On  common  stock — Itt 
1892,  February,  8  per  cent  (annual).    Office,  116  Reade  St.,  N.  Y. 

Trenton  Potteries  Company.— Oroanizatidn,  Etc.— In iorpo- 
rated  under  laws  of  New  Jers  -y  in  May,  1892,  to  taka  ov  r  and  con- 
tinue th«  business  of  fivi  Tr  nton,  N.  J.,  pottery  companies  which 
werrtthen  supplying,  it  was  said,  about  75  p-r  cent  of  tin  country's 
total  output  of  s.inltary  plumbing  war,-,  together  with  som6  toilet  an4 
table  ware.  Real  Estate,  buildings,  machinery,  etc.,  so  acquired  In 
fee  simple  wen  appraised  at  $366,000;  m  rehandise,  cash  in  bank, 
(to.,  at  $524,000.  8TocK.—Prsf-<rred  stock  has  pref ■"rential  lien  upon 
,  all  the  prop  rty  and  assets.  No  bond  or  raortgag  i  can  b  i  criat«d  with- 
out consent  of  90  per  o  mt  of  preferred  stockholders.  Company  started 
without  liabiliti'  s  of  any  kind.  Net  Profits  of  thi  corapaui  -s  in 
1891  w- re  $401,000,  avcragf  net  profits  for  tlirie  years  1888-1891  were 
$314,573.  Profits  for  1891  equal  8  per  o«nt  on  prrtf  rr.^d  and  16  per 
o-nt  on  common.  See  adv.  Chronicle  June  11, 1892.  A.  M.  Kidder  <fe 
Co.,  18  WaU  St.,  Fiscal  Agents 

Trow  Directory  Printlns  ic  Bookbindlnz.— This  company 
was  organized  in  1891  under  the  laws  of  the  State  of  New  Jersey  to  carry 
on  the  business  of  tlie  Trow  Directory  Co.,  which  was  established  In 
1786,  and  of  Trow's  Printing  &  Bookbinding  Company,  estalUislied  In 
1826 — two  companies  heretofore  conducted  separately.  The  parties  In 
Interest  in  the  old  companies  and  their  associates  retain  the  ownership 
of  $500,000  of  the  common  stock.  There  will  bo  no  mortgage  on  any 
of  the  property  unless  liereafter  ordered  by  a  vote  of  90  per  cent  o  f  the 
stockholders,  and  the  new  comi»any  begins  business  without  a  deb  t  of 
any  kind.  The  registrar  of  the  stock  is  the  Central  Trust  Company. 
The  average  net  profits  of  the  two  concerns  for  the  five  years  en  ding 
December  31,  1890,  after  providing  for  cost  of  materials,  labor,  cost  or 
renewals  and  repairs,  etc..  as  determined  by  public  accountants,  was 
$133,282.  Profits  for  1890  were$143,736.  See  advertisement  in  CnHOH- 
ICLE  of  July  18,  1891.  Q'lartcrly  dirtdends  of  2  percent  (8  per  annum> 
are  paid  on  preferred  stock.  Robert  W.  Smith,  President,  New  Yorlc 
City.  ,;J.  »iu«-jfll     ..  .'nTtttM    _.^:^^  .    . 
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MISCELLANEOUS. 


for  explanation  of  column  licadluKS,  &o.,  see  notes  on 
Urst  page  of  tables. 


1V>»»  City  Rapid  TrarwH— Stock  ($20,000,000  authorized) 

Minneapolis  St.  R'y  Co.  1st  mort.,  redeem,  yearly  at  105 

Second  mortRaRo,  Rold 

First  consolidated,  sold o*4r 

St.  Paul  City  Railway  Co.,  Ist  oonsol.  mortgage,  gold... 
Cable  con.sol.,  M..gold,guar.by  Twin  City  Rap.Tr.Co.c* 

Debentures,  gold 

Vnifm  Ferry— l»t  M.,  gold,  red.  at  110  after  Nov.  1, 1895 
Cntted  Stales  Book— Common  stock 

Preferred,  8  per  cent  cunmlatlve 

1st  mortgage,  for  $1,000,000,  gold c 

United  Staieji  Expresg—Stocli 

United  Slates  Knbber— Common 

Preferred  (as  to  assets  and  earnings)  8  p.  c.  cumulative 

Wells,  Fargo  tt  Co.  A'j/jres*— Stock 

Western  ViLi/tn  Tele-qraph — Stock 

Real  est.  hds.,  g.,  (lien  ou  W.U.Bldg.,  N.Y.C.)s.f.(not.dr.) . 

Debentures  (if  drawn,  surrender  is  optional) c&r 

Debentures,  sinking  fund  1  per  cent,  drawn  at  100 i 

Collateral  Trust  bonds c 

Westinghouse  Electric  <*  Manufactur'g,— Old eom.  stock.. 

Assenting  stock 


Date 

of 
Bonds 


1872 
1875 
1875 
1888 


Size,  or 

Par 
Value. 


1880 

$1,000 

1883 

1,000 

1889 

1,000 

1884 

1,000 

1887 

1,000 

1890 

1,000 

1890 

lOO&c. 

..  . 

100 

100 

1890 

100 

100 

100 

100 

100 

1,000 

1,000 

£100  &c 

1,000 

50 

50 


Amount 
Outstanding 


$15,000,000 

380,000 

600,000 

3,990,000 

680,000 

3,477,000 

1,000,000 

2,200,000 

1,250,000 

2,000,000 

600,000 

10,000,000 

13,473,500 

13,473,500 

6,250,000 

See  text. 

1,214,000 

4,920,000 

831,066 

8,262,000 

272,550 

5,727,450 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    VSHiere  payable  and  by 
Cent.     Payable  Vt  hom 


7 

6 

g- 

5 

g- 

« 

g- 

5 

g. 

6 

g. 

a 

g- 

"e 

g. 

See  text 

8  per 

an 

3  per 

m 

Bee  text 

7 

g- 

7 

6 

K- 

6 

M.  A  N. 
H.  &  N. 
JlS&JlS 
A.  &  O. 
JlS*Jl6 
M.  A  N. 
M.de  N. 


J.   A   J. 

M.  A  N. 

M.'i' N. 
J.   A   J. 

Q.-J. 
M.  A  N. 
M.  &  N. 
M.  A   B. 
J.   A  J. 


N.Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

K.  Y.,  H.  B.  HolUns. 


Bonrf»— Prlnet- 
pal, When  Dae. 
Stocks— L&»t 
Dividend. 


N.  T.,  Cbase  Nat.  Bank. 
N.  Y.,  Offlee,  49  B'way. 


N.  Y..  Office,  63  B'way. 
N.  Y.,  Office,  195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office. 
London, Morton, R.&  Co. 
N.  Y.,  Office,  195  B'way. 


Not.  1,  1910 
Nor.  1,  1918 
Jan.  15,  1919 
Oct.  1,  1934 
Jan.  15,  1937 
May  1,  1900 
Nor.  1,  1920 


1910 
Nor.  15, 1892 

New 

New 
July  15, 1892 

See  text. 
May   1,  1902 
May  1,  1900 
Mch.  1,  1900 
Jan.    1,  1938 


ThtIh  cHy  Rapid  Trannlf.—f See  Jlfap.;— This  company,  with  a 
capital  of  $'30,000,000,  of  wiiieh  $15,000,000  has  been  Issued  and 
$5,000,000  is  still  iu  tlio  company's  treasury,  owns,  controls  and  oper- 
ates, uuder  exclusive  charters,  all  the  street  railway  linos  of  the  two 
cities,  Minneapolis  an<l  St.  Paul ;  the  original  companies  being  known 
as  the  Minneapolis  Street  Railway  Company,  Minncaiiolis  Lyndale  & 
Minnetouka  Railway  Company,  and  the  St.  Paul  City  Railway  Com- 
pany. The  above  Includes  also  the  exclusive  right  to  operate  street 
■cars"  between  the  two  citirs. 

The  entire  system  now  consists  of  20.5  miles  of  standard  gauge  road, 
■of  which  190  miles  is  electric  and  15  miles  cable,  all  of  whicli  has  been 
Tecently  built  or  rebuilt,  and  tliorouglily  equipped.  A  double  track  elec- 
tric line,  9  miles  long,  connects  the  business  centres  of  the  two  cities. 

Bonus.— Tlie  Minneapolis  Street  R'y  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyudalo  &  Minnetouka  Railway  Company  has  issued 
^1,970,000  (which  includes  $980,000  held  in  trust  by  the  Farmers' Loan 
&  Trust  Company  to  redeem  tlie  $980,000  prior  lion  bonds)  5  per  cent  30- 
rear  hrst  mortgage  and  first  consolidated  mortgage  gold  bonds  under 
a  mortgage  limited  to  $5,000,000. 

The  St.  Paul  City  Railway  Company  has  Issued  $4,157,000  5  per  cent 
50-year  cable  consolidawd  bonds  (including  $680,000  held  by  the  Farm- 
ers' Loan  &  Trust  Company,  trustee,  to  redeem  the  $680,000  prior  Hen 
bonds  above)  under  a  mortgage  limited  to  $5,500,000  l)onds.  Under 
the  mortgage  these  bonds  can  only  be  issued  against  the  actual  cash 
cost  of  construction,  under  a  mileage  limit  of  $15,000  per  mile.  These 
consols  arc  endorsed  with  an  unconditional  guaranty  of  principal  and 
Interest  by  the  Twin  City  Rapid  Transit  Co. 

The  St.  Paul  Company  has  also  issued,  under  a  mortgage  subject  to 
the  above,  $1,000,000  gold  debenture  6  per  cent  10-year  bonds. 

ASSETS.— The  assets  of  the  company,  as  shown  by  the  last  annual  re- 
port (not  including  the  franchise  or  right  of  way)  is  $12,868,261,  of 
■which  $2,298,852  is  real  estate. 

Eaknings.— The  statements  of  the  above  company  show  that  the 
«ro98  earnings  of  the  property  now  owned  and  controlled  by  the  Twin 
City  Rapid  Transit  Company  during  tlie  10  years  up  to  and  including 
1888  increased  at  the  average  rate  of  32  per  cent  per  annum,  and  the 
average  increase  for  tlie  two  years  including  1891  is  34  per  cent  per 
annum.    For  lOmonthsendingOct.Sl,  1892.gro8searning»$l,777,478. 

The  gross  earnings  for  1891  are  $1,820,592,  and  surplus  after  paying 
all  interest  charges,  $310,974. 

Fisoal  Agents,  J.  Kennedy,  Tod  A  Co.,  45  Wall  Street.  (V.  54,  p.  544. 

United  StateH  Book  Co.— Organized  in  1890  under  the  laws  o 
New  Jersey  to  manufacture  and  sell  books,  magazines,  newspapers,  &o- 
It  acquired  the  entire  business,  stereotype  and  electrotype  plates, 
books,  stock  In  trade,  good  will,  copyriglits.  &c.,  of  the  John  W.  Lovell 
Company  and  the  National  Publishing  Comp.any  of  New  York;  also, 
the  stereotype  .and  electrotype  plates,  copyrights  and  good  will  of  the 
most  popular  standard  works,12mos.,  and  works  of  fiction  publLshed  in 
this  country  by  13  New  York  firms,  3  Boston  firms,  1  Albany  firm,  2 
Chicago  firms  and  3  Philadelphia  firms.  Among  the  foregoing  are  in- 
cluded Dodd,  Mead  <&  Co.,  G.W.  Dillingham,  George  Muuroe,  Estes  A 
Lauriat  and  J.  B.  Lippincott.  The  company  began  luisiness  Aug.  1, 1890, 
and  for  the  five  months  ending  December  31,  1890,  the  net  earnings 
were  $151,056.  Preferred  stock  has  preference  in  respect  of  as.sots  in 
caseof  liquidation,  as  well  as  in  respect  of  earnings.  Stock  listed  in 
June,  1891.  As  to  bonds  see  adv.  in  Chronicle  of  Jan.  9, 1892.  Horace 
K.  Thurber,  President.  N.  Y.  Office,  No.  5  East  16th  Street.  (V.  52, 
p.  974.) 

United  State*  Express.— In  September,  1887,  the  stock  wan  In- 
creased $3,000,000,  raisinglt  to  $10,000,000,  and  the  Baltimore  &  Ohio 
Express  was  purchased.  Dividends  since  1880— From  1881  to  1887 
inclusive,  4  per  cent;  in  1888, 5;  in  1889,  5.  In  May,  1890, 2;  inNov.,2; 
ta  1891,  May,  2;  then  none  till  Nov.,  1892,  2  per  cent. 

United    States    Knbber.— Ouganization    and    Propertv.— Or- 

fanized  under  laws  of  New  Jersey  in  October,  1892,  for  the  manufac- 
ure  of  ruliber  lioots  and  shoos,  etc.  Either  owns  absolutely  or  per- 
manentiy  controls  nine  out  of  the  flfteeu  concerns  then  engaged  in 
this  business,  including  the  American  Rubber  Co.  of  Boston,  the  Can- 
<lee  Company  of  New  Ilaven,  the  Goodyear  Rubt>er  Company  of  Nau- 
Uatuck,  etc.;  it  will  also  control  three  of  the  other  establishments. 

Stock. — Preferred  stock  has  preference  as  to  assets  and  earnings, 
and  no  bonded  or  mortgage  debt  can  be  created  without  consent  of 
three-f (mrths  of  each  class  of  stock.  Common  is  entitled  to  all  surplus 
after  eight  per  cent  on  preferred.  Application  will  be  made  to  list  the 
stock  on  the  Stock  Excliange. 

DlHECTORB.- William  Harljour,  Henry  W.  Cannon,  Oliver  S.  Carter, 
President  National  Bank  of  the  Rcpul)lic,  New  York;  James  B.  Ford, 
President  Meyer  Ruliljer  Company,  New  Brunswick,  N.  J.:  Henry  L. 
Botchliiss,  President  L.  Candoc  &  Co.,  New  Haven,  Conn.;  D.  H. 
King.  Jr..  William  C.  Martin,  Pnisident  New  Brunswick  Rubber  Shoe 
Company,  New  Brunswick,  N.  J.;  J.  Edward  Simmons,  President 
Fourth  National  Bank,  New  York;  John  P.  Townsend  and  EbenczorK. 
Wright,  President  National  Park  Bank,  New  York.  N.  Y.  Office,  22 
William  Street. 

"Wells,  Fartro  Express.- No  annual  reports  or  information.  In 
March,  1888.  tliis  company  bought  the  Erie  Express  of  the  New 
York  Lake  Erie  &  Western  Railroad  Company.  Dividends  of  8  par  cent 
yearly  have  been  paid  for  many  years.    (V.  46,  p.  371 :  V.  48,  p    172.) 

Western  Union  Telegraph.- Cliartered  under  the  laws  of  New 
York  State  on  April  4,  1856,  with  capital  stock  of  $500,000.  On  July 
1, 1869,  its  capital  amounted  to  .$-tl,003,lOO,  having  been  increased  for 
ue  acquisition  of  new  properties  and  by  the  payment  of  stock  divi- 
dends. In  June,  187^  a  stock  distribution  of  17  per  cent  was  made  of 
•took  previously  in  the  ccmpany's  treasury.  On  Jan.  19, 1881,  was  dated 


the  grand  consolidation,  in  which  the  Western  Union  raised  its  stock  to 
$80,000,000.  giviug  par.  or  $15,000,000,  for  tlie  stock  and  Iwnds  of  the 
American  Union,  00  per  cent  for  old  At.  i  Pac.  stock  iu  new  West.  Un., 
and  a  stock  distribution  of  48  ^  per  cent  to  West.  Union  shareholders. 

A  scrip  dividend  was  paid  iu  April,  1886,  and  in  1887  this  scrip  con- 
vert<*.d  into  st^iuk,  increasiug  the  company's  capital  from  $80,(J00,000 
to  $81,'200,00O.  wiiicli  was  further  increased  in  November,  1887,  by  the 
Issue  of  .$5,000,000  of  stock  in  payment  for  the  telegraph  system  of 
the  Baltimore  &  Ohio  Telegraph  Company. 

In  October,  1892,  the  stockholders  voted  to  increase  the  stock  from 
$86,200,000  to  $100,000,000.  See  V.  55,  p.  463, 545,  724,  755,  806,  and 
dividends  below. 

DrviDK.NDs.- In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip, 
and  no  more  dividends  were  paid  till  July,  1887,  when  cash  dividends 
were  resumed  at  1  per  cent,  afterwards  Increased  to  1*4  p.  c.  quarterly. 
In  January,  1890,  an  extra  dividend  of  %  of  one  per  cent  wa^paid.  On 
Dec.  3,  1892,  a  stock  dividend  of  10  per  cent  is  payable  on  $86,109,852 
stock. 

Price  or  Stock.— In  1884,493)7818;  In  1885,  53>s®8138;  in  1886, 
60»8®80>a;  in  1887,  67ia®81''8;  in  1888.  70%®86»i;  in  1889, 
81»B®88%;  in  1890,  71%®87;  iu  1891,  76®85>fl;  in  1892  to  Nor.  18 
Inclusive,  82'a)10038. 

Bonds.— The  collateral  trust  bonds  of  1888  (trustee.  Mercantile  Trust 
Company)  are  issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
various  telegraph  and  cable  companies  for  the  interest  or  dividends  on 
which  the  Western  Unitm  Company  is  liable,  these  when  so  retired  to 
be  held  as  security  for  the  new  bonds. 

Explanation  as  to  the  nominal  surplus  of  the  company,  which  on  Jnly 
1,  1892,  amounted  to  $13,576,1'37,  was  in  CBKOmcLE,  V.  47.  p,  440. 

Latest  Earnings. — Estimated  net  earnings  for  the  quarter  ending 
Sept.  30, 1892,  compare  with  the  actual  results  In  the  same  quarter  of 
1891  as  follows: 

Quarter  ending  Sept.  30.  Actual,  1891.    Estimated,  1892. 

Net  revenue $2,171,154  $2,200,000 

Interest  on  bonds  and  sinking  fund 242,300  242,960 


Net  revenue .' $1,928,854  $1,957,140 

Less  dividend (i»4%)  1,077,405      (m%)  1,077,411 


Suri>lu8  for  quarter $851,449 

Add  nominal  surplus  June  30 11,417,741 


Nominal  surplus  Sept.  30 $12,269,190 


$879,629 
13,576,127 

$14,455,756 

Annual  Rei-ort.- Fiscal  year  ends  June  30;  report  for  1891-92 
was  In  V.  55,  p.  637. 

1888-89.       1889-90.       1890-91.       1891-92. 

$  $  s  $ 

Revenues  for  the  year. . .  .20,783,194  22,387,029  23,034,321  23.706,405 
Oper.exp'8,rent.,t'xes,&c.l4,565,153  15,074,304  16,428,746  16,307,857 

Netproflts 6,218,041  7,312,725  6,605,585  7,398,547 

Dividends  paid 4,309,520  4,956,008  4,309,606  4,309,639 

Interest  on  bonds 755,686  875,135  891,218  890,532 

Sinking  funds 39,982  40,000  39,991  39,991 


5,871,143  5,240,826  5,240,161 
1,441,582  1.364,759  2,158,485 
8,611,402  10,052,983  11,417.742 


Total  dlsbur.sements..   5,105,188 

Balance  of  iirofits 1,112,853 

Bur. Julyl  (beginuingy'r).  7,498,489  

Total  nom.  surp.  June 
30  (end  of  year)....  8,611,402  10,052,984  11,417,742  13,576,127 
The  following  table  shows  the  property  and  business  of  the  company 
at  different  periods : 

MUos  of  Miles  of  No.  of 
Year.  PolesiCbl's.  Wire.  Offices. 
1866-67..  46,270  85,291  2,565 
1869-70..  54,109  112,191  3,972 
1879-80..  85,645  233,534  9,077 
1890-91.-187,981  715,.591  20.098 
1891-92..  189,.576  739,105  20,700 


Messages. 

5,879,282 

9,157,646 

29,215,.509 

59.148,343 

62,387,298 


Receipts.       Profits. 
$6,568,925  $2,624,919 

7,136,737  2,227,965 
12,782,894  5.833,937 
23.034.326  6,605,585 
23,706,404    7,398,547 


Directors  for  1892-93.— Norvln  Green,  Thomas  T.  Eckert,  John  T. 
TeiTy,  John  Van  Home,  Jay  Gould,  Russell  Sage,  Alonzo  B.  Cornell, 
Samuel  Sloan,  Roliert  C.  dowry,  George  J.  Gould,  Edwin  Gould,  John 
G.  Moore,  Henry  Weaver,  Percy  R.  Pync,  Charles  I.anicr,  Austin  Cor- 
bin,  ,1.  Pierpoiit  Morgan,  Frederick  L.  Ames,  John  Hay,  William  D. 
Bishop,  C.  P.  Huntington,  George  B.  Roberts,  Sidney  Shepard,  Erastus 
Wiman,  Charles  F.  Mayer,  Chaiiuoey  M.  Depcw,  James  W.  Clendenln, 
Henry  M.  Flagler,  Heurv  B.  Hyde,  W  .  Murray  Crane.  Office,  195  Broad- 
way, New  York  city.— (V.  53,  p.  368,  567.  881 ;  V.  54,  p.  158,  447,561, 
965  ;  V.  55,  p.  463,  S45,  63  T,  72 1,  755,  806.) 

Westlnehonse  Electric  &  mannfacturinK  Co.— Oroaniza- 
TION.— This  company  has  a  charter  granted  by  the  State  of  Pennsyl- 
ran'a.  Its  business  consists  of  the  niauafiicture  and  sale  of  dynamos 
for  isolated  and  central  station  lighting,  motors  and  generators  for 
stationary  work  and  street  niilways,  are  and  Incandescent  lamps,  and 
a  general  line  of  appliances  used  in  the  commercial  appUoationa  of 
electricity  for  lighting  and  power  purposes. 

The  company  owns  a  valuable  factory  plant  in  the  city  of  Pittsburg 
Pa.,  on  real  estate  free  and  unencumbered,  and  employs  about  1,000, 
men  in  Us  various  departments,  and  operates,  uuder  lease  agreements, 
the  factories  of  the  United  States  Electric  Lighting  Company  at  New- 
ark. N.  J.,  and  the  factory  of  the  Consolidated  Electric  Light  Company 
in  West  Twenty-third  Street,  New  York  City,  in  the  name  of  the  Saw- 
yer-Mann Electric  Company,  employing  la  both  of  these  taotoiieB  an 
average  of  some  800  employees. 


163 


INYESTOES'    SUPPLEMENT. 


(Vou  LV. 


Siibiicrlberit  will  confer  a  great  favor  by  glTlns  liunicdlate  notice  of  any  error  discovered  In  tbese  Xables. 


MISCELLAJVEOUS. 


For  osplauatiuu  ul  coluiim  lieadiugs,  &c.,  suu  nutes  on 
first  i)age  of  tables. 


Date 

Size,  or 

of 

Value. 

Bonds 

$50 

1889 

1,000 

1890 

1,000 

1889 

1,000 

100 

100 

1888 

1,000 

1890 

1,000 

1890 

1,000 

Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Rate  per    When    Where  payable  and  by 


Cent. 


Payable 


Whom. 


Bonrf«— Princi- 
pal, When  Due- 
iStoeks — Last 
Dividend. 


Weatinghouse  Eleelric  <*  Manufacturing.— (OoiicUided.)— 

First  preference  stock,  7  per  cent,  cum.  (see  remarks).. 

U.  S.  Electric  Light  Co.  bonds  (.$50,000  paid  yearly) .... 
Wheeling  Bi-i(lge  it  Terminal,  liii — 1st  M.,  gold o* 

Second  mortgage  (income  till  March,  1892),  gold 

Wheel.  L.  Erie  <t  PMsb.  Coal— 1st  M.,  gold,  red.  at  105.. c* 
WMIebreasI  Fuel— Common  stock 

Preferred  stock 

Gen.  M.,  (now  Ist)  gold,  s.  f.,  $30,000, drn.  at  110.c*Jtr. 

Iowa  &  111.  Coal  1st  M.,  gold,  guar.,  s.  f.,  red.  at  110.  .o' 
WinotiaSritlge—lBt  M.,  gold,  s.f.,  red.  at  110  aft.  Mar  '98. 


$4,000,000 
650,000 
2,000,000 
1,500,000 
984,000 
780,000 
520,000 
510,000 
600,000 
375,000 


7  per  an. 
6 

5  g- 
31a 

8  per  an. 

5  g. 


J.   &  J. 
J.  &"d. 

M.  &   S.I 


N.  Y.,  Office,  120  B'way 


J. 

A 

.1.1 

See  rem.  1 

F. 

* 

A. 

,r. 

& 

I). 

.r. 

&  D. 

M. 

& 

8. 

Dec. '91  coup,  last  paid. 

None  paid. 

N.  T.,  Central  Trust 

N.  Y.,  Office,  18  B'way. 

do  do 

N.  Y,  Atlantic  Trust  Co. 

do  do 

N.  Y.,  J.  Walker  &  Son. 


July  1,  1893 
In  15  years. 
Dec.  1,  1939 
Sept.  1,  1940 
Jan.  1,  1919 
Oct.  1,  1891 
Aug.  1,  1892 
June  1,  1908 
June  1,  1920 
Sept.  1,  1919 


Under  a  reorganization  of  the  company,  consummated  in  the  latter 
part  of  1891,  the  stockholders  of  the  above-mentioned  companies  were 
allowed  to  exchange  their  stock  for  stock  In  the  Westinghouse  Electric 
A  Manufacturing  Company,  and  14,624  shares  of  the  United  States 
iElectric  Lighting  Company  (out  of  a  total  of  15,000),  and  23,771  shares 
•of  the  Consolidated  Electric  Light  Company  (out  of  a  total  of  24,264) 
availed  themselves  of  this  privilege  to  date. 

Capital  Stock.— The  capital  stock  of  the  company  is  $10,000,000, 
of  which  there  is  preferred  and  assenting  stock  of  $9,727,450,  and  com- 
mon stock  (outstanding),  .$272,550.  All  classes  of  stock  have  same 
voting  power.  The  first  preference  stock  carries  cumulative  divi- 
dends of  7  per  cent  per  annum,  with  right  to  participate  equally  with 
other  stock  after  the  same  shall  have  received  7  per  cent,  and  prefer- 
ential as  to  principal. 

Dividends.— On  preferred  stock  an  interim  dividend  of  1  per  cent 
was  paid  Feb.  1,  1892 ;  in  July  paid  3^  per  cent. 

Earnings. — The  sales  of  the  company,  including  the  sales  of  the 
leased  companies  since  they  came  under  its  control,  were :  In  year 
1890,  $4,289,087  ;  in  1889,  $3,618,379;  in  1888,  $1,288,569  ;  in  1887. 
$8  74,657.  The  statement  to  the  N.  Y.  Stock  Exchange,  giving  the  bal- 
auoe  sheet  etc. ,  will  be  found  in  V.  54,  p.  763. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  Charles  Francis 
Ailams,  Lemuel  Bannister,  August  Belmont,  A.  M.  Byers,  Charles  Fair 
ohid,  Marcellus  Hartley,  G.  W.  Hebard.  Henry  B.Hyde  and  George 
Westinghouse,  Jr  President,  George  Westinghouse,  Jr.;  Vice-Presi- 
dents, Lemuel  Bannister,  George  W.  Hebard ;  Treasurer,  P.  F.  KobbA. 
N.  Y.  office  is  at  120  Broadway.    (V.  54,  p.  763 ;  V.  55,  p.  551.) 

Wbeellns  Bridge  &  Terminal  Rallivay.— This  company 
•owns  a  railway  bridge  at  Wheeling,  West  Va.,  completi'd  in  1891  and 
about  5  miles  of  terminal  track,  oonuocting  with  Cleveland  <fe  Pitts- 
burg, Cleveland  Lorain  &  Wheeling  and  the  Wheeling  A  Lake  Erie  on 
Ohio  side,  and  the  Baltimore  &  Oliio,  Cleveland  Cinemnati  Chicago  & 
St.  Louis  and  Ohio  River  Railway  on  the  Wheeling  side.  The  portion 
•of  the  system  in  Ohio  was  constructed  by  the  Martins  Ferry  Tt-rminal 
-Co.  with  funds  furnished  by  tho  W.  B.  &  T.  By.  Co.  and  the  Construc- 
tion Co.  On  compl  tion  of  the  Martins  F^rry  Terminal  prop  rtv  in 
1892  these  claims,  amounting  to  $298,990,  wnre  assigned  to  B.  H. 
•fit-arns  of  Boston,  who,  as  trustee,  is  foreclosing  the  mortgage  under 
which  the  advances  werrt  made.  At  the  for>^closure  sale  the  prop- 
erty wlU  bB  acquired  by  tho  W.  B.  &.  T.  Ry.  Co.  and  will  become  sub- 
ject to  the  mortgages  described  in  the  tabl-<  above.  This  is  the  only 
fort-closure  suit  in  progr.  ss.  An  ext-nsion  of  3  miles  from  Wheeling 
to  B  nwood,  where  there  are  iron  and  st^el  plants,  is  under  consid- 
eration.   (V.  54,  p.  162.) 

HTheellng:  E,akel  Erie  Sc  Pittsbnrg  Coal.— Organized  Aug. 
7,1888,  to  work  the  coal  in  Jefferson  County,  Oliio,  ad|)aoent  to  the 
Wheeling  &  Lake  Erie  Railway,  by  which  company  it  is  controlled. 
Owns  upward  of  6,300  acres  of  coal  and  has  four  mines  in  operation, 
each  thoroughly  equipped.  Capital  stock  is  $1,000,000,  of  which 
4*670,000  is  owned  by  the  Wheeling  &  Lake  Erie  Ry.  Co.  There  is  a 
sinking  fund  5  cents  a  ton  for  which  the  bonds  may  be  called  for  pay- 
ment at  105  and  interest.  For  six  months  ending  Dec.  31, 1891,  out- 
put of  coal  was  302,755  tons,  and  net  earnings  were  $45,869.  In 
years  1890-91  coal  produced  was  391,757  tons;  net  Income,  $43,415. 
—(V.  54,  p.  367.) 

nriiltebreast  Fuel.— Owns  2,797  acres  and  leases  In  perpetuity 
S80  acres  coal  land  at  Cleveland,  in  Lucas  County,  and  at  MarysvUle 


and  Swan,  Marion  County,  Iowa.  Also  owns  10,500  acres  coal  land 
in  Bureau  County,  111.,  and  leases  for  17  years  the  property 
of  the  Iowa  and  Illinois  Coal  Company  (19,804  acres  coal  and  360 
acres  surface)  and  guarantees  its  bonds.  See  application  to 
New  York  Stock  Exchange  in  ftill,  Chronicle,  V.  45,  p.  676.  The  Iowa 
&  Illinois  Coal  Co.'s  bonds  are  guaranteed  as  to  both  principal  and 
interest.  They  are  redeemable  $20,000  yearly  at  110,  and  on  June  1. 
1907,  the  whole  issue  may  be  paid  at  same  rate.  Report  for  1890-91 
was  in  V.  53,  p.  367.    Total  stock  authorizfd,  $2,000,000. 

Earnings.— July  1, 1892,  to  Aug.  31,1892,  net  earnings  were  $9,893, 
against  $5,853  in  1891.  About  $1,500  deducted  from  earnings  in  July 
and  August  of  1892  and  placed  m  the  equipment  and  real  estate  sink- 
lug  funds.  To  make  a  fair  comparison  it  is  said  this  should  be  added 
to  the  net  earnings  for  that  year. 

In  year  ending  June  30,  1892,  gross  earnings  were  $1,064,639; 
net,  $165,721,  against$183,284  in  1889-90 ;  interest,  $32,400  ;  sinking 
fund,  &c.,  $26,187;  dividends,  $91,000;  surplus  for  year,  $16,134. 
— N.  Y.  Office,  18  Broadway.    (V.  53,  p.  367,  881.) 

H^lnona  Bridge.- Owns  bridge  over  the  Mississippi  at  Wlnonat 
Minn.;  leased  to  the  Chicago  BurUngton  &  Northern,  wTnon-i  &  South- 
western and  Green  Bay  Winona  &  St.  Paul.  The  sinking  fund  begna 
Mar.  1, 1898,  after  payment  of  213  p.  c.  yearly  on  stock.   V.  53,  p.  437 


NEW 


YORK  AND  BROOKLYN  TRUST  GO'S. 

(Bee  Chronicle  of  July  30, 1892.) 


Capital. 

Surplus  & 

Dividends. 

Companies. 

1    Profits 

Par 

Amount.  ' Jun  30,92 

Period. 

'90. 

'91. 

Last  Paid.  % 

Atlantic 

100 

500,000'    740,196 

Q.-J. 

12 

12 

Oct.,  '92.  3 

Brooklyn 

Central 

100 

1,000,000  1,435,810 

Q.-J. 

16 

17 

Oct.,  '92.   5 

100 

1,000,000  5,133,529 

Bi-mon 

35 

50 

Nov.,  '92.  5 

Continental . . 

100 

500,000 

293,503 

New. 

Farm.  L.  &  Tr. 

25 

1,000,000 

4,015,616 

Q.-F. 

2,4 

25     Nov.,'92,10 

Franklin 

100 

1,000,000 

646,905 

Q.-J. 

6 

8     Oct.,  '92.  2 

Hamilton 

100 

500,000 

310,815 

....!Nov.,'92.  1>« 

Holland 

100 

500,000 

540,068 

Q.-F. 

10 

10     Nov., '92.   2>« 

Kings  County. 

100 

500,000 

438,914 

3 

6     Nov., '92.   3 

Knickerbock'r 

100 

750,000 

337,409 

J.  &  J. 

.  -. 

3     July, '92.  3 

Longl.  L.,.tTr. 
Manhattan  . . . 

100 

500,000 

260,049 

Q.-J. 

9 

8    [Oct.,  '92.   2 

30 

l,000,000i    278,262 

J.  &  J. 

....July, '92.   2i« 

Mercantile 

100 

2,000,000  1,631,372 

J.  &  J. 

8 

10     July, '92.   5 

Metropolitan . 

100 

1,000,0001    863,575 

J.  &  J. 

6 

6    [JiUy  15,'92.3 

Nassau 

100 

500,0001    166,706 

« 

6     Aug., '92     3 

N.  Y.Guar.A  I. 

100 

2,000,0001     764,173 

....          New. 

N.Y.LM.&Tr.'lOO 

l,000,000l  2,226,684 

J.  &D. 

25 

25     June  ,'92.15 

N.Y.Sec.&Tr.  100 

1,000,000     866,636 

....|        New. 

People's 100 

1,000,000     740,356 

Q.-F. 

3 

8     Nov., '92.  2 

R'lEst.  L.&T. 

100 

500,000     288,765 

....1         New. 

State 

100 

1,000,0001     764,870 

F.  &A. 

Aug.,'92.   3 

Title  Gu.  &  Tr. 

100 

2,000,0001     636,329 

J.  &  J. 

5 

5 

July, '92.   3 

Union 

10(1 

1,000,000,4,094,070 

Q.-J. 

20 

'20 

Oct.,    '92.5 

United  States. 

100 

2,000,00018,470,251 

J.  &  J. 

25 

25 

July  '92.16 
New. 

Washington . . 

100     500,0001    365,048 



.... 

NovKMBiB,  1883.]       BANK,  GAS,  mSURANOE  AlTD  HORSE  BAILKOAD  STOCKS.  1«3 


NBW  YORK  CITY  BANKS.       (*  Indlcatea  State  bankg.) 


OOXPANKS. 


Par  Amonnt. 


America'... 
Am.  Exoh.. 
Astor  Place 
Bk.otUep'sit 

Bowery'^ 

Broadway . . 
Butoh'B'&Dr 
Canal  St*... 

Central 

Chase 

Chatbam  . . . 
Chemical. . . . 

dtlzeng' 

aty 

CUnton* 

Colonial*  ... 
Columbia* . . 
Commerce . , 
Coutineutal, 
Ct>m  Kxcli.' 
East  River. 
East  Side*.. 
lltli  Ward* 
Emp.  State*. 
Fifth... 
Fifth  Aye*.. 

First 

Fourth 

14th  Street' 
Qallatln  . . . 
Qansevoort' 
Gartteld.... 
Germ'nAm.' 
Germ'n  Ex.' 
Germaiiia*. 
Greenwich* 
Hamilton' . 
H'rl'mKiv.' 
Hanover. . . 
Hlde&L'th'r 

Home* 

Hud  River' 
Imp.ife  Trad. 

Irving 

Leather  Mfr. 

Liberty  

Lincoln 

Madison  Sq." 
Manhattan  * 
Mkt  &  Fult. 
Mechanics' 
Mech.  &  Tr 
Mercantile .. 
Merchants 
Merch.  Ex . . 
>iotro  polls* 
Mt.  Mon'is* 
Murr'y  Hill* 
Mutual*  ... 
Nassau*  . . . 
N.  Amst'm* 
New  York. 
N.  Y.  County 
N.  Y.  N.  Ex 

Ninth 

Nlne'thWd 
N.  America 
Oriental*  . . 
Paclllc*  ...: 

Park 

People's*  ... 

Phenix 

Plaza* 

Prod.Exch.* 
Kcpuhlic  ... 
Riverside*. 
St. Nicholas* 
Seaboard  . . , 

Second 

Seventh  

Hhcrman*... 
Shoe  &  L'thr 

Sixth 

Southern  . . . 

State* 

StateofN.Y' 

Third 

Tradcsmens 
Twe'f.Ward' 
23d  Ward* . . 
Union  8q.* . . 
U.  States.... 

Western 

West  Side*.. 


Capital. 


1 

100 

100 

100 

100 

25 

2.5 
100 
100 
100 

25 
100 

25 
100 
100 


Surplus 
at  latest 
dates.! 


100 

100 

100 

100 

25 

100 

25 

100 

100 

100 

100 

100 

100 

50 

50 

50 

75 

100 

100 

25 

100 

ibo 

100 
100 
100 
100 
50 
100 


100 

100 

50 

100 

25 

25 

100 

50 

50 

100 

100 

50 


100 

100 

100 

100 

100 

100 

100 

70 

25 

50 

100 

25 

20 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
40 
100 
100 
100 

100 

100 
100 


:)  ,000,000  2 
■>,ooo,ooo 

250,(K)0 
300,000 
250,000 

1,000,000 
300,000 
100,000 

2,000,000 
500,000 
450,0«) 

300,000 

600,000 

1,000,000 

300,000 

100,000 

300,000 

5,000,000 

1,000,000 

1,000,000 
250,000 
100,000 
100,000 
250,000 
200,000 
100,000 
500,000 

3,200,000 
100,(XK) 

1,000,000 
•200,000 
200,000 
750,000 
200,000 
200,000 
200,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
200,000 

1,500,000 
500,000 
600.000 
500,000 
300.000 
500,000 

2,050,000 
750,000 

2,000,000 
400,000 

1,000,000 

2,000,000 
600,000 
300,000 
250,000 
100,000 
200,000 
500,000 
250,000 

2,000,000 
200,000 
300,000 
750,000 
100,000 
700,000 
300,000 
422,700 

2,000,000 
200,000 

1,000,000 
100,000 

1,000,000 

1,500,000 
100,000 
500,000 
500,000 
300,000 
300,000 
200,000 
500,000 
200,000 

1,000,000 
100,000 
1,200,000 
1,000,000 
750,(X)0 
200,000 
100,000 
200,000 
500,000 

2,100,000 
200,000 


Dividends. 


Period.  1890. 1891.  Latest  % 


105.000 
223,200 
2i»2,it0t) 

75,500 
515,500 
564,y00 
308,200 
9„500 
577,800 
100,800 
873,.500 
983,400 
446,200 
697,300 

45,200 

27,300 
284,700 
519,700 
260,200 
231.600 
139,800 

41,800 
225,000 

94,400 
293,400 
909,300 
,030,500 
,875,000 

81,700 
,569,000 

41,100 
469,800 
276,100 
581,900 
544,900 
163,900 
7,300 

20,400 
,794,300 

58,600 
109,900 
160,'2OO 
,514,800 
330,200 
565,100 

22,700 
391, .500 
194,600 
,6v  0,400 
808,500 
,009,300 
434.700 
,046,200 
997,200 
107,400 
725,800 
333,100 
398,600 

28,300 
275,700 
101,400 
.963,500 
559,900 
162,100 
201,100 

57,600 
630,900 
421,300 
447,900 
,897,700 
330,800 
448,000 

99,900 
305,200 
876,400 

41,200 
129,400 
205,700 
4G5,.500 

78,900 
100,200 
259,400 
347,400 
142,000 

18,600 
520,000 

85,400 
199,100 

94,700 

11,200 
169,300 
527,300 
246,700 
266.900 


J.  &  J. 
J.  &  J. 
J.   St.  J. 


.   &  J. 

.   &  J. 

Q.-J. 
Bi-m'ly. 
"  &  J. 
M.  &  N. 


J.  4  J. 

J.  &  J. 

F.  &  A. 

J.  &  3. 


J.  &  3. 


J.  &  J. 

Q.-J. 

Ci.— J. 
J.   &  J. 


A.  &  O. 


J.   &  J, 


&.  3. 

&N. 


7 

10 

12 

150 

7 
15 

5 


100 

7 


F.  &  A. 
May. 

M.  &  N. 
M.  &  N. 


M.  &  N, 


.1.  &  J 
J.  &  J 
J.  &  J 


Q.-J. 


M.  &  N. 


,!..&  J. 
J.  &  J 
F.  &  A. 
.1.  &  J. 
J.  &  J. 
J.  &  J, 
J.  &  J. 
Q.-F. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


&  O. 
&.  J, 


,r.  &  J, 

J.  &  J, 

J.  &  3 

J.  &  J, 


J.  &  J 
J.  &  J, 
.1.  &  J, 


M.  &  N. 
.1.  &  J. 
J.    <&   J. 


Q.-J. 


J.  &  J. 


12 

16 

8 


12 


14 

8 

10 


7 
8 
8 

10 
6 
7 
6 

10 
6 

16 


10 

8 
6 
7 


July  "92.  4 
Not. '92.  ZH 


3 

12 

18 

8 


July '92.  3 
July '92.  6 
July '92.  8 
July '92.  4 


7 

10 

16 

150 

7 
15 

6 


6 

8 

7 

12 


8 


July 

July 

Oct. 

July 

July 

Nov. 

July 

New. 

July 

July 

July 

Aug-; 

July 

Sept 

July 


6 

75 

100 

7 


Julv'92.  3 
Oct  '92.25 
July  -92.25 
July '92.  3I3 


12 


Oct  '92.  6 


Au(f.'92.  S"* 
May '92.16 
Nov. '92.  5 
Nov. '92.  3 


14 

8 

10 


7 
8 
8 
8 
6 
7 
6 

10 
6 

16 


8 


10 

8 

6 

31s 

6 

6 
10 

8 
10 
10 

6 


5 
8 

"e' 

61a 
10 
6 


8 

2 

12 


6 

8 

"6 

6I2 
10 
6 


8 

12 

6 


92.  31a 

92.  5 

92.  4 
92.25 

92.  31a 

92.  5 

92.  2 

92.  4 

92.  4 

92.  3 

92.  6 

92.  4 

92.  5 

92.  4 


JiUy'92.  31a 

(New) 
May '92.  3 


July '92.10 
July '92.  4 
July '92.  5 


Aug.' 
Jan.' 
Aug.' 
July' 
July' 
July' 
JiUy' 
July ' 
July' 
June' 
July ' 
Oct. 


92.  4 

'87.  3 

92.  313 

'92.  4 

'92.  4 

'92.  4 

■92.  3 

'92.  31a 

'91.  3 

■92.  5 

■92.  3 

'92.  4 


Nov. '92.  4 


July' 

July 

Aug.' 

Jan.' 

July' 

July 

July 

Nov. 

July 

July 

JiUy 

New. 

Oct. 

July 


92.  5 

92.  4 

92.  3 

91.  31a 

92.  3 
'92.  3 
92.  5 
'92.  2 
'92.  5 
'92.  5 
■92.  3 

■92.  3 

■92.  4 


NEW   TOBK    CITY    FIRE    IK8UBANCE   COMPANIES. 


July '92.  3 

Julv'92.  5 

July '92.  5 

July '92.  3 


July '92.  4 
JiUy'92.  6 
July '9-2.  3 


6 

'24 


Nov.'92.  3 
July '90.  213 
July '92.  2 


8     Oct  '92.  2 

5     July '92.  3 

12     July '92.  6 


t  Sept  30, 1892,  for^atlonal  I)ank8  and  Sept  22, 1892,  for  State  banks. 
NEW   YORK    AND   BROOKLYN    GAS   COMPANIES. 


OA8  COXFANIES. 


Par. 


Amount 


Brooklyn  G.-L.— Stk. 

Central—  Stock 

Citizens' G.-L.  (B'kln) 

Bonds  (Sec  Mlsoel.) 
Consolidat^Ml — SU)ck. 

I)el)enture  bonds..  1,000 

Metropol'n— 1st  M.  1,000 
Equitable— Stock. .  . .  i     100 

1st iiiortttage, gold    l.OOO 

Consol.  M.,  58,  gold  1,000 
Fulton  Munic— Stk. .      100 

Bonds,  red.  at  100. 
Mctrop.  (B'kln)— Stk. 
Mutual  (N.  Y.)— Stk. 

1st  M.,  red.  at  100. 
Nassau  (B'kln)— Stk. 

Scrip 

People'8,(B'kln)-Stk. 

1st  M.  red.  at  100. 

lJel)(>nture,  10-208. 
Standaril,  ])ref.— fltk. 
WUllamMl)urg 

1st  mortgage 


Period. 


DlTldends  and  Interest. 


50 
100 


100 


1,000 

100 

100 

1,000 

25 

Var'8 

10 

1,000 

Var's 

100 

90 

1,000 


$2,000,000 

500,000 

1,750,000' 

1,250,000 

35,430,060 

1,500,000 

950,000 

,   4,000,000| 

1,000,000 

i.(;f)0,ooo 
3,000,000 

300,000 
870,000 

3,500,000 

1,500.000 
1,250,000 

700,000 
1 ,000,000 

400,000 

94,001; 

3,500,000 

1 ,000,000 

1,000,000 


Various 
F.  &  A 
Various 
Various 

Q.-M. 
M.  &  N. 
F.  &  A. 

Q.-J. 
F.  &  A. 
M.  &   S. 

Q.-J. 
J.   &   3. 
J.   &   J. 
J.    &   J. 
M.  &  N. 

Q.-J. 
M.  &  N. 

Q.-M. 
M.  &  N. 
A.  &  O. 

Quar. 

Q.-J. 
A.  A  O. 


90.  '91.     'Date.     % 


7 

2 

4 

4 

4 

4I9 

5AH 

5 

fl 

5 

5 

« 

« 

« 

8 

6 

5 

lO" 

91a 

H 

« 

6 

51a 

4i« 

b 

6 

6 

« 

a 

5 

5 

6 

« 

5 

5 

6 

« 

5 

3% 

H 

7 

6 

6 

Nov.,  '92.2 
Aug.,  '92.2 
JiUy,1892.2 
1895-1940 
Sep.  15'92.1i2 
May,  1908 
Aug..  1901 
Oct  15, '92.2 
Aug.  1,  1899 
Mar.  1, 1932 
Oct  15, '92.2 
Jan.  1,1900 
July.1892.3 
July  10,  '92.4 

1902 
Oct.,  1892.11a 
Co.'s  option. 
Sep.ismiia 
May,  1907 
Apr.,  1900 
Apr.  1, '92.1  la 
Oct,  1892.11a 
Apr.  1.1900 


COMPAMIKS. 


Alliance.. .  . 
American . . . 

Bowery 

Broadway . . 

Citizens' 

Com'nw'lth . 
Continental. 

Eagle 

Empire  City. 

Farragiit 

German  Am. 
Genuania . . . 

Globe 

Greenwich . . 
Hamilton . . . 

Hanover 

Home 

Kings  Co ... . 
Man.ABulld. 

Nassau 

National 

Niagara 

North  River. 

Paciflo 

Peter  Cooper 

Phenix 

Rutgers' . . . 
Stuyvesant 
Unit'd  States 
■Wcstchcst'r. 
Williamsb'g. 


Capital. 


Par.    Amount 


1,000 
50 
25 
25 
20 

100 

100 
40 

100 
50 

100 
50 
50 
25 
15 
50 

100 
20 

100 
50 
37-50 
50 
25 
25 
20 
50 
2» 
25 
25 
10 
50 


200, 
400, 
300, 
200, 
300, 
500, 
1,000, 
300, 
200, 
200, 
1,000, 
1 ,000, 
•2(K), 
200, 
1.50, 
1,000, 
3,000, 
150, 
200, 
200, 
200, 
500, 
350, 
200, 
150, 
1,000, 
200, 
200, 
250, 
300, 
250, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 
,000 
,000 
,000 

,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Net 
Suirplus, 
Jan.  1, 
1892.' 


242, 

52, 

150, 

228, 

35, 

1,645, 

660, 

38, 

41, 

2,255, 

913, 

36, 
112, 

25, 

4.55, 

1,170, 

166, 

38, 

212, 

7, 

320, 

13, 
250. 
167, 
510, 
100, 

48, 
213, 
421, 
612, 


376 
,167 
,945 
992 
149 
,461 
,761 
312 
304 
,096 
,389 
,959 
,642 
,431 
,247 
,438 
,148 
,537 
,166 
,135 
,180 
,783 
,020 
,125 
,103 
,721 
,100 
,005 
,467 
,802 
,476 


DiVIOEllDII. 


1889.  1890. 1891.     Last  Paid. 


10 

9 
10 

61a 

6 
14 
10 

6 
10 
20 
10 
10 
10 

6 
10 
10 
12 

6 
10 

8 
10 

6 
12 
12 

6 
10 

7 
12 
10 
•20 


10 

6 
11 

6i8 


14 
121a 

6 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 


10 

6 
12 
12 
10 
10 

61a 
11 
10 
20 


8 
10 

6 
11 

61* 

3 
14 
10 

0 
10 
20 
10 

8 
10 

6 
10 
10 
12 

6 
10 

7 
10 

6 
11 
11 
10 
10 

6 
10 
10 
20 


Jan., 
July, 
July, 

Aug., 
July, 
July, 
July, 
Apr., 
July, 
July, 
July, 
July, 
July, 
July. 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
July, 
Oct., 
July, 
Aug., 
July, 
July, 
July. 
July, 
Aug., 

July, 


'91.  8 

'92.  B 

'92.  3 

•92.  5 

•92.  3 

•92.  3 

'92.  7 

'92.  6 

91.  3 

'92.  5 
'92.10 

'92.  5 

•92.  4 

'92.  5 

'91.  3 

'92.  5 

'92.  5 

'92.  S 

'92.  XH 

'92.  5 

'91.  3 

'92.  5 

'92.  3 

'02.  6 

'92.  5 

'9'2.  5 

•92.  8 

•92.  3 

'92.  5 

•92.  a 
'9'2.10 


*  Over  all  liabUltles.  Including  re-lnsuranoe,  capital  and  scrip. 

NEW  YORK  AND  BROOKLYN  STREET  RAILROADS. 

See  earnings  and  balance  sheets  in  CnRONicLE,  V.  53,  p.  325,  408, 
436.  527,  604 ;  V.  55,  p.  214,  255,  297,  372,  420,  461,  468,  597,  638. 


Railboads. 


*  Tll'f  <«"1"'PB  TTi"»f  ]«'*■  iHyl'lAiirl  nn  nl^.lct^  and  maturity  of  boniU. 


Atlantic  Av.(B'klyn)  st'k 

1st  mortgage 

Consol.  mort.,  gold — 

So.  Brook.  Cent.  IstM. 

'2d  mortgage 

Bleecker  Street— Stockll 

1st  mortftage 

B' way  &  7tli  A  v.— StockH 

Ist  mortgage 

2d  mortgage 

B'w'ySurf.-l8tM.,guar 
2d  M.,  int.  as  rental. 

So.  Ferry  KK.  IstM.gu, 
Broadway  (Brooklyn) . . . 

Ist  mortgage 

Ist  M.,  Yates  Av.  guar 
Brooklyn  City— Stocky. . 

Gen.  M.,  red.  in  1916  . 

B'klyn  Crosst'n  1st  M. 

Gr.  St.  &  Newfn  Ist  M 

Cal.Cem.O.P.AB.lstM 

New.Wuisb.&Fl't.  IstM 

G.P.&Lorinier  St.lst  M 
Brooklyn  City  &  Newt'n 

Consolidated  raort 

Brooklyn  Heights 

1st  mortgage 

Central  Crosst'n— Stock. 

1st  mortgage 

Cent.  Park.  N.&E.  Rlv.c 

Consol.  mortgage... 
Christopher  &  10th  8t{ 

l8t  mort.,  5s,  6s  &  7s 
Coney  IslaudA  Brooklyn 

1st  mortgage 

Debt  certlf.,  red.  1893. 

P.P.  &  Fl.  IstM.,  ass. 
D.  D.  E.  B.  &  Bat.— Stock 

1st  mortgage 

Cert.of  dcbt.sub.to  call 
Do  not  s'bject 

Eighth  Avenue — Stock 

Ssrip 

42d  &  Gr.  St  Ferry— St'k 

Ist  mortgage 

42d  St  Mau.  &  St  N.  Av 

1st  mortgage 

2d  mortgage  income. . 
H.  W.  St.A  Pav.F'y— St'k 

Ist  mortgage 

Jamaica  <fe  B'kijni- St'k. 

Ist  mortgage,  gold 

Metroiwlitjiu  Traction.a 
Ninth  Avenue— Stock... 
North  &  East  River 

Bonds    

Second  Avenue— Stock. . 

l8t  mortgage 

Debentures 

Sixth  Avenue — Stock  6. . 
Third  Avenue— Stock... 

1st  mortgage 

Twenty-tliird  St.— Stock 

l8t  mortgage 

Debentures 

B'way.  1st  M.,  guar... 
Union  Railway-^tock.. 

1st  mortgage,  gold — 


Par. 


50 

500 
1,000 

500 

500 

100 
1,000 

100 
1,000 
1,009 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
10 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 

"ibo 

500  &c 

100 

100 
100 
100 
100 
1,000 
100 

1,000 

1,000 

100 

500 

20 

1,000 
100 
100, 


100 

1,000 

1,000 

100 

100 

1,000 

100 
1,000 
1,000 
1,000 


Amount 


1,143,750 

140,500 

2,000,000 

125,000 

150,000 

900,000 

700,000 

2,100,000 

1,. 500,000 

500,000 

1,125,(K)0 

1,000.000 

350,000 

525,000 

250,000 

100,000 

6,000,000 

3,000,000 

200,000 

200,000 

200,000 

200,000 

125,000 

1,000,000 

1,000,000 

200,000 

250,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

180,000 

500,000 

300,000 

410,000 

•20,(K)0 

1,200,000 

840,000 

1,100,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,,">00,000 

1 ,200,000 

1 ,500,000 

1 ,050.000 

500,(K)0 

197,480 

415,000 

24000000 

800,000 

300,000 

250,000 

1,862,000 

1,600,000 

1.50,000 

2,000,000 

5,000,000 

5,000,000 

600,000 

250,000 

150,000 

375,000 

2,000,000 

2,000,000 


Q.-J. 
M.  AN. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 

Q.-J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  AO. 

Q.-F. 
J.  A  J. 
J.  &  J. 

Q.-J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  AD. 
F.  A  A. 
M.  A  N. 

Q-F 
J.   A  J. 


Dividends  and  Interest 


Period. 


A.  A  O. 

Q.-J. 
M.  A  N. 

Q.-J. 
J.  A  D. 

q.-3. 

A.  AO. 


J.  A  J. 
J.  A  J. 
F.  A  A 

Quar. 
J.  AD. 

<FAA, 

!FAA. 

CJ.-J. 
F.  A  A 

Q.-F. 
A.  AO. 


M.  AS 
J.  A  J 


J.  A  J 


J.  A  J 


Q.-J. 
M.  A  N. 
J.  A  J. 

Q.-J. 
M.  AN. 
J.  A  J. 

Q.-F. 
HL  AN. 
J.  A  J. 
J.  A  J. 


Rate.' 


90.  '91. 


6 

7 

5 

7 

6 

lia 

7 

8 

5 

5 

5 

5 

5 

61a 

5 

5 

8 

5 

5 

5 

6 

7 

6 

1 

5 


6 

7 

»«• 
6 

1% 
7 
10 
5 
5 
5 
5 
5 
8 
5 
5 
8 

"5"' 

5 

6 

7 

6 

4 

5 


Oct '92,1 1» 
May  1.  '94 
Oct,  1909 
Aug.  1, '97 
Aug.  1, '97 
J'ly,'92,  % 
Janl,1900 
Oct '92,21a 
June,  1904 
July,  1914 
July,  1924 
July,  1905 
Ap.1,1919 
Aug.,'92,2 
Co's  opti'n 

do 
Oct, '92, 2 
July,  1941 
July,  1908 

1906 
Jnel,1907 

1897 

1910 

Aug.,'92.1 

July,  193» 


7 

6 

4 

7 

71a 
7  Ac 
NU. 

5 

6 

6 

8 

7 

6 

5 

9 

6 
15 

7 
NU. 

6 

6 
NU. 

7 


7 

6 

414 

7 

8 
7  Ac 
Nil. 

5 

6 

6 

8 

7 

6 

5 
10 

6 
16 

7 
Nil. 

6 

6 
NU. 

7 


5 
4 
lia 


Date. 
t      % 


J'ly'92,1% 
Nov.,  1922 
See  note  e. 
Dec,  1902 
Oct., '92, 2 
Oct.,  1898 
Oct., '92,  4 
Jaul,1904 
Jan.,  1910 
Aug.,  1906 
Aug.,'92.2 
June,1893 
Feb.,  1914 
Feb.,  1914 
Oct, '92, 3 
Feb.,  1914 
May,  '92.4 
Apr.,  1893 


Moh.,1910 
Jan.,  1915 

Feb., '86, 2 
July,  1894 


Jan  1,1 930 
July,'92, 1 
Ocf92,li» 


In  20  y'rs. 
Oct., '92,  1 
Nov.,  1909 
Jan.,  1909 
July,  '92,2 
Nov., '92, 3 
J'y  1, 1937 
Ag.'92,2ia 
May,  1893 
Jan.,  1906 
1924 


5g.Ag.  1,1942 


'  The  figures  in  those  coliunns  represent  for  stock  the  rate  per  cent  of 
dividends,  for  bonds  the  rate  per  cent  of  interest  per  auuum. 

t  This  column  shows  last  dividend  on  «(ocfc»,  and  maturity  of  bond*. 

II  Leased  to  Twenty-third  Street. 

J  In  June,  1890,  leased  to  Central  Crosstown  at  8  per  cent  per  annum . 

IT  Leased  to  Houston  West  Street  A  Pavonla  Ferry  at  10  p.  e.  pe>  an. 

5  Stock  is  to  be  increased  to  $12,000,000.    See  V.  55,  p.  177.  214. 

a  —See  "  Miscellaneous  Companies." 

ft  Leasejl  to  Houston  West  Street  A  Pavonia  Ferry  Company,  rental  7 
per  cent  per  auuum  from  October  1, 1892—1  %  per  cent  quarterly. 

c  Leased  to  H.  W.  S.  A  Pav.  Ferry  for  999  year*.  Rental  8  per  cent 
on  atoek  tor  5  rears ;  thereafter  9  per  cent 
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INVESTORS'    S[IPPLEMENT. 
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MONTHLY    EARNINGS    OF    PRINCIPAL    RAILROADS. 


At.  Top.  &  S.  Fe  Sy»  — 

1889 (7,lli!in.). 

1890 (1,109  m.) 

1891. ...(7,114  to  7,ia4  m.). 

1892 (7.130  m.) 

St.  I'.  <fc  8.  Fr.  («  H.- 

1890 (l,H55m.). 

1891 (l,8«4m.). 

1898 (l,8Blm.) 

Atch.  &i  Han  Fran.— 

1890 (P,995m.) 

1891 (a9M»ra.) 

I89i..     .     ..  .(8,l'»4m.) 

Baltimore  Sc  Ohio— 

1889 (l,«Wm.). 

1890.. ..(1,883  to  l,S94m.) 

1891 (I,8n4m.) 

1898 (2,039  m.) 

Ball. <&  Ohio  !<oiithw.— 

1889 (2^1   n.) 

1890 (281  m.) 

1891 (1^81  m.) 

1802 (281  m.). 

Burl.  Ced.  K.  <fe  No.- 

1889 (l,04.im.). 

1890 (1,046  m.). 

1891.. ..(1,048  to  1,083  m.). 

1892 (l,0-«m.) 

Canadian  Pacific— 
1889.. ..(4,7-5  t. ■  4.957  m.). 

1890.  ...(4,957  to  5.&rt4  m.). 
1891....(5,5t)4  to  5,731  m.) 
1892 (5.787  m.) 

Cent,  of  New  Jersey— 

1889 (627  to  (152  m.). 

18M0 (8rt0m.). 

1891 (99am.) 

1892 (852  m.) 

Otaenapeake  Jk  O>ito— 

1889 (754  to  981  m.). 

1890 (931  m.). 

1891 (9H1  to  970  m.). 

189Sa. .  ..(970  to  1,209  m.). 
Chic.  Burl.  &  Uulncy— 

188«....(»,3tl  to  rt,520  m.). 

1890 (6,520  m.). 

1891.  ...(6,497  to  9,«v)2  m.) 
1892 («.<i93  m.) 

Chic.  i&  East.  Illinois- 

1889 (438  m.) 

IHHO (4J«  m.) 

1891 (4s8m) 

1892 (43dm.) 

Chlo.  Milw.  <fe  8t.  P.- 

1819 (5.978  m.) 

1890.  ...(5,978  to  5.850  m.) 

1891 (5.?21  m.). 

1892 (5,721  m.) 

Chic.  Sc  Northwo»t*n— 

1889 (4,2.50  m.) 

1890...  .(4,250  to  4,258  m.) 
1891.. ..(4,258  to  4.27.)  m.) 
1MH2 (4,273.0.) 

Chic.  R.  Isl.  &  Pac- 

1889» (3,257  m.) 

1890* (V«9m.) 

1891* (3,409  m.) 

1892* ..(3,456  m.) 

Ohlc.  St.  F.  M.  &  C».- 

1889 (1,394  m.) 

1890  (1,.3»4  m.) 

1S91....(1,S»4  to  1,4S1  m.) 
1893  !1,4SI  m.). 

OIn.  N.  O.  <&  Tex.  P.- 

1889 (336  m.) 

1890 (339  m.) 

1891 (839  m.) 

1898 .(!i39m.). 

Ala.  Gt.  Sonthern  — 

1889 (299  m.) 

1890     (295  m.) 

le91 (205  m.) 

189i (295  m.). 

Whole  Erlaniier  Sys. 

18lr9 (1,140  m.) 

1890 (1,140  ra.) 

1891 (1,140  m). 

1892 (1,140  m.). 

CI.  CIn.  Chic.dsMt.  L. 

1890    (l,9)im.). 

1891.. ..(1,632  to  1,837  m.). 
1892<J (1.837  m.) 

Col.  Uock.  V.  <&  Tol.- 

1889  (325  m.) 

1890 (325  m.) 

1891 (327  m.) 

1802 (327  m.). 

Denv.  dk  Rio  Grande- 
1889...  (1,481  to  1.517  m.) 

1890 (1,499  m.) 

1891.... (1.575  to  1,937m.). 
13«a.... (1,637  to  1,943  m.) 

last  Tenn.  Va.  Jtc  Ga.— 

1889 (1,140  m.) 

1890.  ...(1,131  to  1.831  ra.) 

1891 (1,331  m.), 

1892b.  .(1,6U  to  1,253  m.j. 

Flint  dc  Pere  i»lar«i.— 

1889 (379  m.), 

IB90 (627  m.), 

I8BI (927  m.). 

I89l!  (9.30  m.). 

Gt.  North'n  Syslem- 
1:190 (3,i!82m.) 

1891  (3,342  m.), 

1892 (8,98.' m.) 

[Illnols  Central. — 

1889.  ...(2,767  to  2.873  m.) , 

1890 (2,875  m,) 

1891....(2,S75  to  2,884  m,) 
1892.. ..(2,884  to  2,888  m.) 

Iowa  oeatral- 

1888 (509  m.) 

1890 (497  m.). 

1891 (497  m.). 

1892 (497m,), 

Lake  Erie  &  Went'n 

1889 (389  m.). 

1890 (589to722m.l. 

1891 (722  m.). 

1898  (722  m.). 

LonisTllle  ^  Nawhv.— 

1889....(2,178  to  2,181  m.). 

1890.  ...(2,199  to  2.248  m.) . 
1891... .(2,248  to  2,»9rt  m.). 

1892  ..,(2.899  f,  2,9  i3  m.). 
Lonlsv.  N.  A.  •&  Cnic- 

1889 (887  m.). 

1890 (537  m.  . 

1891 (537  m.). 

1892 (537  m.;. 


Jan. 


Feb. 


t 

1,979,175 
3,279,192 
3,473.848, 
2.920,595 

558,028 
913,216 
599,5J3 

2,831,190 

3,087,094! 
3,2a0,128 

1,909,319 
1,924,758 
1,903.453 
2,045,108 

179,905 
188,521 
185,009 
235,300 

205,628 
219,183 
251,734 
831,811 

897,928 
1,034,132 
1.365,221 
1,609,102 

1,044.918 

893,974 

1,089,190 


442,737 
618,917 
954,993 
703,741 

1,916,205 
3,717,408 
2,329,830 
3,008,799 

219,846 
2i!7,a8r 
296,820 
311,574 

1,955,910 
1,794,411 
1.949,199 
2,420,917 

1,913,245 

l.85i,333 
1,K«3,407 
2.339,702 

1,189.098 
l,15b,476 
1,09  7,487 1 
1,292,543 

398,934 
488,806 
485,739 
930,029 

319,378 

358,991 
353,349 
319,437 

160,800 
177,353 
159,995 
148,544 

691,462 
778,593 
735,945 
681,285 

1.017,992 
1,079,89' 
1.100,919 

199,479 
164,411 
209,277 
347,599 

573,592 
909,491 
95l.9i7 
729,342 

510,941 
955,993 
692,191 
589,136 


22ri,lll 
353,965 
242,108 

625,382 
79.1,703 
938,103 

1,351,885 
1,355,421 
1,516,182 
1,804,833 

116,661 
122,9.49 
127,341 
173,956 

186,431 
342,715 
251,998 
383,279 

1,398,847 
1,571,327 
1,590,515 
1,581,584 

177,420 
169,^90 
192,359 

202,808 


t 

1,894.983 
2,221,313 
2,217,0-^9 
2,9ii,018 

603,699 
699,112 
639,230 

3,R24,9S1 
2,789,241 
3,261.298 

1,452.737 
1,730.719 
l,709.UiO 
1,923,760 

161,145 
180,5:iH 
170.374 
310,576 

316,188 
371,994 
3«8,851 
336,497 

844.046 

946,257 

1,338,494 

1,458,389 

843,908 
8SJ1.703 
943,394 


Naroh.     April.       May.       Jane.       Jaly. 


t 

1,9,'>4.872 
2,9i5,142 
2,373,818 
3,708^449 

619,464 
654,093 
687,630 

8.344,907 
3,3.'7,9U 
3,395,899 

1.721.843 
1,993,307 
1,845.180 
3,073,203 

162,332 
200,115 
185.722 
218,399 

228,339 
370,894 
30i,571 
894,538 

1,138,623 
1,233,960 
1,510.039 
1,589,799 

900,688 

906,607 

1,019,341 


43i,659 
577,066 
633,075 
705,135 

2,412,332 
2,589,410 
2.337,904 
3,098,385 

314,310 
319,814 
278,410 
299,920 

1,979,608 
1,793,149 
1,878,993 
3,80),103 

1,500,879 
1,758,092 
1,707,841 
2,299,183 

1,184,137 
1,154,917 
1,022,872 
1,431,438 

429,173 
451,975 
457,346 
637.598 

283,357 
337,696 
331,703 
398,943 

145,420 
130,073 
148, 199 
163,693 

895,080 
873,058 
671,252 
757,438 

939,303 

986,595 

1,109,497 

174,112 
193,019 
178,170 
321,930 

497,077 
328,128 
556,213 
701,993 

513,828 
571,372 
579,018 
*92 1,535 

171,507 
352,454 
220339 
256,276 

528,534 

956,026 

1,013,045 

1,238,695 
1,370,418 
1,408,310 
1,370,163 

138,959 
186,S22 
146,039 
130,292 

302,321 
311,338 
236,835 
363.333 

1,349,528 
1,499.849 
1,539,781 
1,781,956 

170,437 
168,785 
184,497 
338,341 


439,007 
371,524 
693,960 
684,821 

2,657,998 
3,190,747 
2,489,279 
3,353,7^ 

207,390 
26i,755 
337,-291 
335,063 

2,019,897 
2,077,754 
2,131,893 
3,741,011 

1,893,414 
l,>tl0,318 
2,02H,078 
2,49i,U69 

1,442,708 
1,335,9-9 
1,319,863 
1,403,388 

833,535 
53b,917 
550,411 

747,878 

803,813 
S3l,49» 
347,303 
34^,103 

154,654 
148,2M 
154,837 
141,999 

635,387 
858,378 
6u8,419 
674,124 

1,027,319 
1,056,908 
1,199,896 

171,183 
812,744 

229,440 
331,894 

579,608 
906.584 
905,213 
69S,733 

509,960 
583.990 
597,915 
•599,802 

338,595 
391,270 
289,794 
8(r7.539 

774,558 

833,531 

1,444,930 

1,817,990 
1,301.908 
1,435,330 
1,566,668 

117,180 
138,8il 
152,681 
14i,823 

307,358 
352,508 
353.454 

879,o;s 

1,478,878 
1,518,177 
1,552,0.39 
1,758,407 

176,289 
199,989 
217,888 
361,004 


t 

2,987,111 
2,941,818 
2,654,239 
2,899,013 

619,975 
654.416 
625,369 

3,361,793 
3,308,955 
3,494,413 

1,633,135 
1,914,484 
1,913,340 
3,031,805 

153,407 

176,"22 

•183,9.33 

189,528 

199,603 
206.989 
254,297 
292,987 

1,187,427 

1,3-.'0,48h 
1,908,30« 
1,971,317 

980.334 
1,979,709 
1,081,950 


407,777 
591.403 
670,407 
672,236 

2,813,759 

2,74»,084 
3,484,968 
2,737,939 

218,999 
391,812 
291,760 
318,946 

1,819,531 
1,998,996 
2,105,560 
2,428,017 

1,837,256 
2,20S,927 
2,023,432 

2,359,214 

1,128,034 
1,239,209 
1,397,815 
1.336,431 

480,584 
53",075 
670,630 
628,505 

285,944 
333.400 
34  i.iii 
828,998 

138,828 
149,9;15 
150,099 
128,143 

892,254 
893,959 
698,713 
628,719 

1,049,593 
1,040,053 
1,113,734 

160,654 
858,378 
330,979 
285,929 

581,046 
639,493 
959,9.16 
831,680 

4.30,153 
538,761 
550,aI6 
•514,894 

201,838 
874,325 
33^,469 
230,4ir 

873,717 

963,331 

l,0tjl,841 

1,097,947 
1,335,973 
1,376,572 
1,410,308 

92,495 
110,099 
127,781 
137,780 

184.643 
233,373 
830,953 
893,135 

1,318,853 
1,478,00- 
1,51)7,018 
1,629,027 


200.944 
207,01)1 
302,711' 


t 

2,348,466 
3,005,718: 
3,9.53,183 
3,072,576 

696,684 
665.963 
698,064 

8,701,408 
3,619,145 
3,770.940 

I  748,318 

v!.02J,"21 

.965,860 

8.037,083 

155,891 
176,486 
187,830 
192,142 

217,716 
231,855 
291,828 
277,460 

1,106,099 
1,,3«6,;«0 
1,90^,920 
1,70^,934 

1,080,031 
1,193,H20 
1,148,050 
1,160,601 

474,603 

640,997 
720.8« 
681,354 

8,613,761 

2,989,792 
2,618,707 
2,82i,975 

184,8.38 

340,415 

284.313 

•303,338 

1,929,768 
2,1100,254 
3,097,548 
2,251.919 

2,144,943 
2.299,954 
2,131.002 
2,535,790 

1.213,422 
1,495,011 
1,231,798 
1,256,899 

481,441 
814,957 
378,612 
572,461 

394,418 
391,477 
332,022 
344,901 

189,371 
190,189 
150,308 
129,334 

877,566 
778,089 
942,544 
948,933 

1,118,853 
1,029,723 
1,097,354 

106,7.53 
359,153 
331,504 
337,364 

647,792 
759,548 
981,827 
683,493 

415,817 
893,214 
497,991 


199,335 
347,456 
314,450 

218,596 

910.3>>8 

1,024,959 

992,199 

1,259,013 
1,-308,898 
1,42.3,573 
1,458,853 

107,80: 
187,453 
106.320 
123,308 

188,097 
357,192 
351,429 
353,068 

1,382,680 
1,577,218 
1,496.504 
l,707,97f 

198.398 
214,996 
330,916 
258.49b 


I 

3,094,199 
3,523,543 
2.846.19.5 
3,055,881 

593,366 
710,i!09 
721.784 

3,116.909 
3,556,404 
3,780,815 

1,803.187 
1.916,394 
1,999.903 
2,196.766 

159,582 
169.406 
181,441 
193,973 

210,267 
309,427 
298,340 
338,481 

1,255.381 

1,403,000! 
1,90^,482 
1,793,277 

1,190,930 
1,199.'206 
1,250,443 
1,194,099 

407,996 
605,041 
680,813 
755,387 

8,6H4,060 
2.740.5S3 
3,909,199 
3,389,295 

186,029 
217,415 
398,307 
311,008 

8,007,204 
1.949.876 
3,147,814 
2,584,77- 

3.061,a&4 
3,184,427 
2,373,593 
2,970,238 

1,212,018 
1,138,511 
1,287,992 
1,470.910 

478,734 
483.233 
879,274 
768,987 

383,817 
387.332 
343,404 
349,595 

139,894 
147,797 
141,469 
129,073 

869,793 
720,999 
959,820 
641.493 

1,124,254 
1,060,731 
1,301,019 

197,431 
240,990 
282,150 
278.67- 

699,208 
756,903 
711,199 
775,284 

473,771 
598,357 
649,900 


178,272 
223, 140 
220,074 
212,099 

918,109 
1.026,241 
1,142,663 

1,201.688 
1,123,^80 
1,411,343 
1,603,  >)23 

109,419 
114,177 
117,389 
158,799 

180,876 
231,410 
238,455 
292,391 

1,371,885 
1,485,274 
1,510,467 
1,716,196 

201,727 
231,424 
239,299 
283,175 


Auff. 


3,0.52,138 
2,549,455 
3,945,878 
3,088,690 

681,733 
708,995 
750,817 

3,334,18s 
3,684,878 
3.839,478 

1.909,611 

2,072.78-,i 
2,219.077 
2,096,536 

161,824 
194,089 
a  16,030 
213,3^7 

317,729 
237,169 
272,673 
315,055 

1,375,528 
1. 51 1,01 '0 
1,980,592 
1,799,095 

1,312,597 
1,317.759 
1,334,528 
1.310,938 

585,437 
643,893 
769,751 
877,318 

2,671,746 
3.731,399 
3.791,495 
8,314,136 

209,843 
380,078 
343,183 
■333.119 

1,977,398 
3,149.068 
3,309,552 
3,716,999 

2.807,!i73 
3,491,137 
3,!)63,12;l 
2,79J,6.11 

1,354.263 
1,375,109 
1,378,9  9 
1,475,167 

807,594 
539,939 
636,562 
739,682 

328,076 
340,191 
392,508 
359,338 

143,360 
145,449 
13'j,319 
141,983 

623,051 
631.473 
726,478 
706,740 

1,111,785 
1,233,673 
1,299,750 

319.581 
377.289 
318.859 
377,660 

7J4,093 
810,017 
768,211 
770,576 

494,411 
613,010 
515,991 

•488,319 

183.861 
824,481 
225,111 
319,032 

010.499 

1,001,318 
1,178,367 

1,330,103 
1,280.390 
1,301,859 
1,119,369 

109,755 
139,581 
128,928 
113,901 

209,624 
819,.139 
807,003 
300,165 

1,448,495 
1,545,183 
1,869,791 
1,834,271 

314.330 
340,657 
373,370 
991,257 


Sept. 


« 

3,492,151 
2.991,09  ( 
3, 134,092 
8,408,426 

734,807 
732,314 
903,301 

3,928,899 
3,896,379 
4,310,729 

3,138,784 
2,251,037 
2„372,159 
3,115,111 

312,379 
212,707 
295,139 
•393,415 

382,745 
2N5,096 
330,75 
352,739 

1,131,755 
1,530,000 
1,731,985 
1,820,338 

1.369,036 
1.293  331 
1,306,043 
1,311,944 

638,874 

728,011 

839,187 

1.002,370 

3,338,718 
3,019,289 
S,16l,»40 
3.720,196 

888,494 
896,357 
344,798 
•383,119 

3,313,693 
3,3a3,989 
3,867,006 
3,760,012 

2,575,104 
2,970,580 
2,747,10.S 
3,092,325 

1,712,710 
1,549,758 
1,958,452' 
l,935,810j 

576,160 
596,173 
689,329 

788,483 

366,094 
404,401 
873.543 
364,393 

155,238 
170,304 
148,800 
143,963 

682,600 
790,399 
698.519 
695,633 

1,307,077 
1,318,842 
1,411,909 

258,630 
319,349 
332,134 
306,334 

718,835 
819,448 
714,063 
945,408 

535,074 
6.53,089 
550,949 
^35,495 

193,793 
325,024 
339,658 
325,484 

889,339 

9J9,3H 

l.lal,049 

1,364,913 
1,423,827 
1,576,311 
1,591,017 

134,497 
150,253 
186,812 
163,897 

293,189 
398,149 
819,191 
353,323 

1,637,377 
1,709,939 
1,791,054 
1,917,873 

817,152 
345,616 
277,201 
331,159 


» 

2,991,550 
3,1.37,549 
3,429,:)59 
3,609,491 

770,618 
839,39t' 
951,881 

3,908,161 
4,268,758 
4,618,313 

3,079,337 
2,322,823 

2,322,94'i 
2,694,709 

199,960 
331,541 
•240,980 
•218,805 

283,909 
362,889 
489.874 
417,400 

1,483,407 

1.907,715 
1,835,959 
1,875,031 

1,186,281 
1,237,344 
1,271,838 
1,343,398 

881,297 
7l4,-239 
803,143 
939,734 

3,180.677 
3,244,168 
3.713,138 
4,133,398 

813,333 
309.193 
341,939 
•390,994 

3,550.195 
2.714,928 
3,093,909 
3,109,376 

2,565,590 
3,030,059 
3,189,313 
3,207,380 

1,740,315 
1,722.319 
1,847,489 
1,970,799 

889,897 
691.910 
862,313 
870,83} 

333.516 
405,355 
387,330 
383,337 

160,846 
173,713 
156.931 
131,273 

708,093 
778,949 
795,996 
704,931 

1,353,830 
1,30.5,134 
1,397,84 

343,9?9 

315,139 

341,52) 

•321,884 

754,813 
839,079 
807,998 
823,710 

877,081 
660,854 
624,873 
•591,544 

139,182 
332,131 
243.139 
337,704 

1,311,433 
1,399,839 
1,630,735 

1,467,850 
1,552,921 
1,663, 76-f 
1,762,331 

141,018 
172,932 
181.452 
189,764 

331,500 
311,427 
898,898 
318,318 


Oct. 


t 

3,010,758 

3,358,832 

3.332,331 

•3,753,671 

890,665 
948,065 
•975,601 

4,887,538 
4.334.396 
•4,729,378 

3,252.482 
2,333,317 
2,303,791 
•2,312,867 

330,311 
219.353 
233.006 
•241,513 

358,531 
387,470 
456,573 
477,663 

1,630,976 
1,799,147 
2,013,302 
•2,094,000 

1,306,160 
1,312,977 
1.408,413 


683,3% 

705,734 
8:18,993 
•900,143 

3.464,584 
3.533,053 

3,880,730 


883,075 
342,817 
358,658 
•408,064 

2,951,840 
8,905,771 
3,479,959 
3,333,520 

2,979,807 
3,940,023 
3,278,597 
3,301,430 

1,793,005 
1,759,431 
1,789,477 
1,915,240 

758,728 
763,137 
877,373 


Not. 


383,.S74 
413,<!80 
4.17,113 
373,263 

189,564 
183,173 
193,059 
165,354 

837,028 
844,473 
889,311 
785,292 

1,863,071 

1,291,503 

•1,351,197 

861,631 
333,  U7 
335,481 
•315,309 

818,320 

872,189 
851,241 
•793,500 

661,661 
701,080 
704,690 
•381,531 

308,378 
831,913 

259,809 
'288,427 

1,514,930 

1,891,918 
3,031,791 

1,630,082 

1,754,083 

1,839,185 

•1,833,851 

171,511 
180,447 
195,497 
193,063 

332,143 
280,983 
308,583 
•3)9,731 


1,615,419  1,763,498 

1,983,728  1,788,92) 

1,823,109  1,993,0-38 

1,907,123  •2,047,683 

840,003  243,989 

393,093  890,251 

891,8-39  378,479 
338,2771     •896,911 


2,741,978 

3,072,880 
3,307,682 


787,702 
837,720 


3,860,581 
4,138,403 


1,990,419 
2,001,-252 
2,119,008 


803,838 
191,856 
•224,778 


383,040 
318,346 
396,916 


1,473,695 

1,734,490 
2,031,0j0 


1,173,311 
1,231,893 
1,231,471 


569,681 
680,349 


Dee. 


2,997.578 
3,872,181 
3,511.110 


841,057 
379.193 
839,383 


3,737.377 
3,9.50,98't 
3,214,193 


2,813.453 
3,3)8,971 
3,763,891 


1,894,235 
1,3,30,114 
;,539,933 


668,987 
677,7-27 
831,415 


378,590 
382,793 
390,327 


180.757 
179,597 
180,307 


819,390 
809,737 
839,8.J3 


1,199,883 
1,2-38,003 


844,390 
303.837 
887,587 


795,875 
813,396 
741,511 


634,188 
658,070 


187.430 
815,6J.t 
218,340 


1,659,813 
1,388,493 


1,531,718 
1,916,051 
1,713,77 


143,333 
15-3,852 
178,652 


209,305 
348,941 
278,491 


1,»3,416 
1,973,789 
1,821,04) 


809,390 
•331.981 
•239,358 


2,688,785 
2.932,415 
3,090,613 


780,188 
780,348 


3,652,613  41,493,861 
3,870,856  43,906,110 


3,130.893 
3,'2-37,0d1 
3,176,156 


203,967 
191,364 
•831,191 


868,987 
306,104 
894,95" 


1,265,801 
1,648,491 
1,914,814 


1,111.607  13,497.394 
1,179,897  13,683,726 
1,188,408  14,201,767 


685,508 
639.62- 


3,199,778 
2,815,732 
3,524,47;' 


342,353 
320,291 
279,503 


8,881,799 
3,453,280 
3,093,049 


3,183,964 
2,183,179 
2,583,817 


1,319,512 
1,333,133 
1,482,99- 


583,539 
879,984 
817,781 


378,909 
381,710 
393,630 


197,039 
18-3,22  ( 
186,351 


848,763, 
821,641 
830,403 


1,183,492 
1,338.899 


194,781 
259,239 
393,0il8 


697,717 
833,831 
692,990 


638,220 
6al.715 
593,431 


210,307 
349,441 
251,391 


1,132,318 
1,516,779 


1,561,487 
1,693,786 
1,830,786 


146,409 

135,00 

183.711 


337.092 
379.644 
313,820 


1,684.053 
1,651,839 
1,791.151 


330,733 

•221,990 
•220,031 


•  Approximate  flgnrea. 

a  Elizabethtown  LexlnKton  k  Bif;  Sandy,  &c..  Included  from  July  1, 1883. 

b  Includes  LouiHvllie  Southern  and  Mobile  &  BlrmlDKham  for  first  four  months  of  1892,  but  not  for  other  periods* 

e  Brabraolnff  corrections  found  necessary  after  monthly  totals  had  been  published. 

d  iBOludes  ClDclanatl  Wabash  &  Mlobtgan  In  1881  froa  July  1  and  for  the  whole  o{  1893. 
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MONTHLY  KARNESaS  OF  PRINCIPAL  RAILBOAD8-{Conolmded). 


Mexican  Ontral— 

laHVt . . .( 1 .3»7  to  1 ,627  m.) . 

18»0e (1,597  m.). 

1»»1«..  (1,527  to  1,803  m.). 
189Iie..  (1,803  to  1,817  m.). 

ninneap.  <b  Ht.  I^oul*— 

1889 (38am.) 

1890 (363  m.) 

1891 (3«3m.) 

1898 (363  m.) 

nio.  Kauaas  dc  Texan— 

1690 .(1,775  m.). 

1891. ...(1,791  to  1,872  m.). 
1892 (1,872  m.). 

Mo.  Pac.  &■  Iron  Mt  — 

1801 (5,231  m.J. 

1892     (6,372m.; 

Mobile  Oc  Uhio- 

1889  (887  m.). 

1890 (887  m.) 

1891 (687  m.) 

'.892 (887  m.) 

NashT.  Chatt.dc  Ht.  L.- 

1889 (85am.). 

1890 (862  m.) 

18910 (652  to  810  m.) 

1892d  (810  m.). 

N.  Y.C.  &:Hud.  Hlv.- 

1889 (1,420  m.) 

1890..  ..(1,420  to  1,4«S  m.) 
1891 (2,094  m.) 


N 


1898. (2,096  m.) 

V.  L.  Erie  Sc  W.- 


Jan. 


.(1,632  to  1.698  m) 

1890.'. (1,63am.) 

1891 (1.637  m.). 

1892 (1.698  m.) 

N.  V.dcNewKnar.- 

1889... rtflOm.). 

1890 v490m.) 

1891  (490to508m.) 

1892 (508  m.). 

N.  Y.  Ont.  &  West'n- 

1890 (424  to  47'*  m.) 

1891 (478  m.) 

1892 (477  m.) 

N.  Y.  SaM.  dc  Wrst.- 

1889 (167  m.). 

1890 (167  m.). 

1891 (167  m.). 

1892 (157  m.). 

Norfolk  dc  WeMern— 

1889 (501  to  638  m.). 

1890 (B.7  ti)  ;,047  m.). 

1891.  ..(1.077  to  1,105  m.). 

1892.,..(1.105  to  1,349  m.). 
Northern  Central— 

1889 (377  m.). 

1890 (377  m.). 

1891 (377  m.). 

1892 (377  m.). 

Northern  I'aclflc— 

1889.  ...(3,447  to  3,514  m.) . 

1890....;;i,51>o  to  4,162  m.). 

1891 ..  ..(4,192  to  4,:»2  m.). 

1892. ..  .(4,!- 32  to  4.379  m.) . 
Oklo  Oi  MIbsIbhIppI- 

1889 (623  m.). 

1890 (623  m.). 

1891 (623  m.). 

1892  (623  m.). 

PenuMTIvanla- 

(All  lines  east  of  P.  A  E.) 
t889t... 12.369  to  2,390  m.). 
1890')'.  .(2.390  to  2.485  m.) . 
1891t...(a,435  to  2,573  m.). 

18921 (2,573  m.). 

Fhlla,  <fc  JKeadloK- 

1890 ;l,lU6m.). 

1891 (1,106  m.). 

1892 (1,173  m.). 

Coal  dc  Iron  Co.— 

1890 

1891  

18H2 

Total  both  Co.'*— 

1880 

1891 

1892 

Rich,  ik  DanT.  Sya.- 
18S«.    ,.,2,»<i3  to  3,004  m.). 
1890    ..(3.0B1  to  .i.U3  m.) 
1891*..  (3,113  to  3,164  m.). 

1892' (8,184  m.). 

St.  Li.  A.  dc  T.  U.  Brs.- 

1889 (242  m.) 

1890 (242  m.) 

1891 (242  m.;. 

1892 (^2  m.). 

St.  I.ouls  Southwest. - 

1889  ..(1,177  to  1,227  m.) 

1890 (lj!^2m.). 

1891 (1,22am.) 

1892 (1,222  m.) 

rtt.  fauldc  Ouluth- 
1889 (247  m.) 

1890  (247  m.) 

1891 (250  m.) 

1«W2        (250m.) 

eiouthern  Pacific  Co.- 

1889.  ...(6,946  to  6.052  m.) 

1890 ....(6,052  m.). 

1891.... (6.226  to  6.461  bq.). 

1892.  ...(6,4:5  to  6,490  m.). 
Texas  di.  Faclflc— 

18M9 (1,497  m.). 

1890 (1.497  m.). 

1881  (1.497m.). 

1892 (1,497m.) 

Union  PaclBo— 

1890 (8.076  m.) 

1881 (8,144  m.) 

1892  (8,14im.) 

Wabash— 

1890 (1.921m.). 

1891 (1,924  m.). 

1892 (i,9'24m.) 

Wloconslu  Central— 

1889 (828  m.). 

1880 (828  to  867  m.). 

1881 (887  m.) 

1882 (86?  m.) 


Feb.      .TIarch.     April 


616.872 
587,046 
688,770 
613,022 

83,890 
104,785 
100,700 
128,926 

651,679 
713,761 
622,654 

i,n42.6ea 

2,074.472 

284,203 
291,637 
328,086 
286,178 

293,080 
308,686 
357,713 
887,878 

2,710,160 
2,»2S,406 
8,818,837 
S.321,860 

1.9'Z4,29l 

2,156,785 
2,172.279 
2.186.570 

412,671 
434,407 
446,040 
434,166 

138,231 
211.800 
J!01,'.«»9 

103,24- 
104,466 
115,088 
113,932 

398,086 
667,620 
696,603 
700,942 

464.749 
659,118 
496.6nl 
649,910 

1,183,398 
1,177,400 
1,752.139 
1,447334 

318.922 
319,788 
328,213 
359,578 


4,528,746 
5,142,311 
5,312,475 
6,019,741 

1,666,780 
1,712,090 
1,727,214 

1,151,266 
1,443,761 
1,632,041 

2,717,986 
3,155,851 
3.25U,'.i55 

920,217 
'1,184,027 
1,171,600 

982,320 

78,603 
97,440 
113,733 
113,681 

274.610 
375,620 
360,258 
361,874 

60,119 
87,243 
90,700 
121,402 

3,514.772 
3.133.414 
3,853,191 
3.516,431 

529,795 
669,921 
614.089 
646,895 

2,569,288 
3,116,377 
3,214,128 

1,121,909 

994,852 

1,128,160 

266,684 
826,679 
871,720 

368.860 


( 

467,906 
569,567 
6;«,129 
607,360 

93.172 
101.276 
112,379 
181,792 

818,431 
607,892 
826,096 

1,882,329 
2,137,412 

277,059 
247,300 
287,095 
306,415 

276,627 
279,316 
298,628 
434,707 

2,461,730 
2,709,853 
3,020,385 
3,506,415 

1.711,177 

2,058,487 
2,054,403 
2,278,623 

385,713 
399,005 
417,781 
461,186 

149,093 
S0o,02u 
217,821 

81,470 

e6.9o.S 

101.G35 

113.861 

403,019 
674.328 
6'26.bSl 
770,012 

435,191 
494,682 
473,800 
676,044 

1,193,159 

1,282,908 
1,469,981 
1,638,018 

889,265 
308,388 
305,9«4 
332.623 


4.421,166 
4,851,091 
4.739,320 
6,207,097 

1,313,632 
1,470,917 
1,788,774 

949,088 
1,145,647 
1,778,028 

2,262,697 
2.B1»,564 
3,566,802 

881,870 
•1,063,400 
1,107,990 
1,106,580 

80,263 
89,004 
116,968 
122,449 

256.638 
306,244 
347,040 
371,799 

72,234 
77,354 
85,140 
130,188 

3,148,623 
2,979,952 
3,312,369 
3,420,876 

450,883 
544,426 
507,689 
504,887 

2,729,621 
2,779,028 
8,926,415 

936,839 

944,630 

1,087.850 

834,631 
888,814 
328,602 

408,307 


t 

564,075 
573,336 
558,010 
636,666 

109,636 
180,114 
189,137 
163,473 

638,981 
651,6W 


1,948,062 
2,169,242 

267,052 
845,396 
294,158 
887.806 

890,839 
271,182 
306,996 
419,498 

2,861,599 
2,946,622 
3,383.97.S 
3,577,284 

2,113,191 

2,242.488 
2.2»l.'^8rt 
2,472,480 

428,804 
452,266 
481,949 
476,637 

190,021 
830,804 
251,918 

91.029 
102,722 
106,302 
120,759 

443,235 
849,'.i97 
726,136 
774,849 

471,800 
558,373 
537,!lo5 
644,081 

1,626,994 
1,676,5«1 
1,777  946 
1,878.678 

308.563 
364,708 
348,427 


4,796,136 
6.470,715 
5,218.706 
5,449,804 

1,608,747 
1,561,400 
1,820,593 

1,804,627 
1,354,963 
1,780,966 

2,713,374 
2,906,363 
3,671,859 

919,059 
•1,080,896 
1,120,070 
1.071,980 

86,316 
98,986 
109,cj97 
123,071 

248,018 
870,911 
336,418 
831,973 

83,144 
112,718 
108,471 
149,310 

3,452,029 
3.552,032 
3,709,440 
3,658,4;i6 

500,332 
504,467 
506,464 
532.458 

3.858,300 
3J378,988 
3,298,161 

1,066,348 
l,0'28,3a8 
1,134,705 

332,447 

396,983 
408,576 
490,486 


627,670 
516.264 
691,846 
651,849 

93,697 
109,633 
117,355 
140.316 

620,866 
682,483 
718,923 

1,929,875 
1,958,429 

197,348 
254,118 
881,361 
259,887 

868,888 
877,144 
299,337 
410,964 

2,742,872 
3.022.979 
3.341,010 
3,635,848 

l,963,73.'f 

2,»4.'i,7S7 
2,234,032 
2,495,235 

422,113 
481,862 
494,927 


Mar. 


( 

664,668 
684,844 
571,495 
670,832 

107  JOO 
106.868 
134.275 
136,577 

703.240 
708,780 
746,824 

1,918,498 
1,910.912 

843,579 


174,693 
828,080 
881,484 

98,478 
182,096 
126, 
134,939 

417,980 
692,636 
783,052 
788320 

485,171 
666,946 
542,979 
648,282 

1,853,413 
1,923,073 
1,iHj6,261 
1,761,451 

298.459 
314.650 
309,242 
297,378 


5,082,370 
6,619,357 
5,379,003 
6,748,730 

1,876,998 
1,610,386 
1,701,441 

1,395,577 
1.305,696 
1,630,304 

3,072,573 
2.916,023 
3,331,745 

834.866 

•945,300 

1,083,645 

987,430 

72,368 
97,662 
106,463 
116,138 

826,468 

269,873 
887,960 
802,678 

85,201 
105,912 
114,952 
137,418 

3.728,651 
S.M50.5ti8 
3,743,327 
3,752,620 

601,130 
625,681 
631.963 
471,877 

3,881,807 
3,826,810 
3,218,242 

1,000,316 

996,188 

1.052,968 

396.381 
394.807 
404.618 
431.069 


276,177 
863,480 

887.892 
898.050 
305,378 
418,116 

2,899,861 
3,128.094 
3,474,437 
3,648,403 

8,182,5r)6 
2.497,070 
2.44H.436 
2,017,568 

476,024 
516,933 
527,388 


Jane.   July 


190,180 
240,309 
306,118 

110,526 
144,471 
146,747 
151,591 

429,511 
■;  07,670 
764,819 
769,558 

508,437 
538,972 
649,359 
560,991 

1,632,188 
1.964,771 
1,902,772 
1,784,375 

313,970 
362,001 
332,7a3 
310,117 


6,294,810 
5,703,033 
6.386,252 
6,679,245 

1,728,336 
1.779,222 
1,829,209 

1,490,071 
1,523.333 
1,041,002 

3.218,406 
3,302,555 
3,470,211 

888,791 
1,001,460 
1,053,725 

942,326 

81,829 
101,774 
106,063 
106,416 

341,185 
890,927 
285,374 
303,382 

104,474 
126,040 
170,948 
129,930 

3,751,971 
4,164,857 
3,941.225 
8,802,898 

480,832 
502,904 
460.046 
411,642 

4.187,541 
3,419,427 
3,400,918 

937,784 

1,038,648 

966,869 

311.290 
458,495 
390,706 
440,796 


t 

^86,913 
439.068 
644.089 
819,976 

108.046 
09,489 
133,240 
178,181 

•46,875 
737,499 
778,618 

1,880,688 
2,050,747 

216.807 
268,003 
260,654 
848,083 

259,176 
275,359 
306.359 
400,986 

3,111.443 
3,007.097 
8,571,802 
3,811,198 

2,311,604 

2.426.790 
2..'j84.494 
2,742,729 

479,880 
514,832 
650,392 


191,639 
278,515 


118.1H0 
150,654 
155,373 
165,068 

436,804 
690,914 
702,797 

780,898 

416,553 
548,862 
676,817 
566.171 

1,797,377 
1,930,404 
l,896,a32 
2,060,069 

896,683 
303,965 
304,927 
302,017 


3,931,020 
6.172,004 
5.440.655 
5.592,8.35 

1,887.C8' 
l,88l>,849 
1,917,296 

1.802,406 
1,663,421 
1,851,606 

3,469,494 
3,481.'270 

3,768,902 

811,724 
923,949 
963,931 
800,844 

84,851 

96.283 

100,715 

116,643 

242,903 
262.29^ 
276.046 
292,043 

106,707 
111,163 
167,925 
184,048 

3,664,768 
3,895.742 
4,051,980 
3,960,473 

447,077 
467,160 
493,348 
418,886 

3,910,077 
3,624,741 
3,920,413 

976,984 
1,047,306 
1,112,683 

323,202 
442,717 
426,627 
617,8421 


473,698 
461,603 
837,815 
663,077 

120,474 
184326 
151,831 
178,483 

683.820 
796,H20 
860,432 

1,851,871 
2,129,266 

807,000 
867,223 
266,333 
•243.840 

899.808 
841.167 
630,464 
430,835 

2,961,819 
8,004,827 
3,713,430 
3,798,039 

2,n38,440 
2.504,1'24 
2,818.392 
2.784,839 

492.069 
828,905 
646,619 


Aas. 


Sept. 


240,083 
298,185 
361.388 

140.301 
149,799 
167,706 
160,486 

467,769 
749,688 
780,776 
801,164 

643,804 
579,890 
566.184 
687,686 

1,925.394 
2,015.316 
1,960,476 
2,196,298 

311,078 
320,410 
356,388 
329,546 


6,241,874 
5,374,466 
6.679.782 
6,578,672 

1,840,983 
1,938,874 
1,881,253 

1,795.841 
1,879,463 
1,833,499 

3,636.824 
3,S16,33^ 
3,716,752 

930,863 
1,021,580 
1,107,020 

947,430 

78,643 
109,623 
114,896 
114,311 

271.562 
307,441 
322,516 
•388,780 

182,154 
140,864 
167,038 
303,457 

4,026,134 
4,079.519 
4,288,917 
4,132,297 

490,485 
514,964 
514,461 
602,367 

3,949.336 
S,6S0,2.t9 
3,750,150 

1,116,178 
1,291,850 
1,116,302 

371,661 
483,730 
181,078 
521.887 


I 

498,884 
476.0X01 
804.378 
830,147 

187,715 
188,887 
151,116 
174,813 

753,774 
78,1,868 
801,086 

8,314,116 
2,662,818 

324,767 
891,848 
233,874 
•244,638 

388,640 
366,868 
493,357 
417,786 

8.<00,9»4 
2.813.&'22 
4,046,502 
4,061,441 

2,778,708 
2,798,618 
2.916,26H 
2,677,501 

637,443 
670,730 
672,104 


280,098 
286.899 
355,836 

146.865 
147,812 
149,743 
162,557 

617.684 
776,727 

828,923 
933,449 

588,086 
563,698 
812,108 
653,200 

2,091,471 
2,120,068 
2,054,  i97 
2,228,065 

412,606 
411,104 
418,238 
422,344 


6.993,964 
5,930,855 
6.212,376 
6,226,607 

1,824.706 
1.968,775 
8,082,646 

1,747,847 
1,947,729 
1,971,337 

3,572,552 
3,911.504 
3,993,984 

992,132 
1,131,611 
1,116335 


101,188 
180,663 
12l,!63 
136,245 

336,8.'S3 
365,788 
349,460 
•394,116 

131,804 
138.094 
168,416 
192,799 

4,210,418 
4.483,770 
4,516,'25' 
4,593,035 

537,333 
574,81" 
680,761 
613,800 

8,9:i4.369 
3,88-<,696 
4,075,290 

1,194,406 
1,373,470 
1,416,42" 

449,531 
502351 
491,827 
651,603 


478,630 
490,131 
823,476 
631,879 

146,048 
153,880 
800,768 
176304 

862,308 

1,0.38,763 

998,098 

8,464,118 
8,781,751 

839,101 
281,589 
877,076 
•873,741 

800,810 
860.007 
479,966 
448,127 

3,398,298 
3,216,li86 
4,128,0651 
4,212,1151 


Oet. 


t 
968,384 
574383 
793.844 
•748.689 


170387 
888.603 
•194,784 

1,063.707 
1,118,818 
1,048,874 

•3,735,000 
•8,788,000 

386,681 
83^700 
848.870 
•3tf7,4H0 

809311 
338.066 
481,980 
478338 

3,4.36,316 
8,278,919 
4,173.663 
4,289378 


2,526,259  8,805,008 
2,5K9,7f<3'  2,712,7!<» 
2,936,317    8,890,289 


618,984 
668,784 
683,790 


63'<,S46 
678,917 
679,818 


34«,083 
293,067 
•293,146 

134,512 
163,228 
159,151 


215,466 
882.705 
308,201 

123,274 
146,716 
158,124 
163,932 

488,063 
808,493 
880,778 
918,194 

563.555 
608,278 
625,919 
660,070 


2,125,201  2,685.108 

2,50rt.2kf2  2.922380 

2.718.88H:  2,99.13'6 
2,669,239  •3,005,666 

396,691,  414,687 

39'2,38e  396,468 

408,008  404,96S 

410,328  •397,323 


573314 
809,339 
870,387 
•876,144 

630.834 
690386 
661,679 


6.488,733 
5,780,339 
6,159,557 
6,098,024 

1,932,718 
2,124.961 
2.164,982 

2,097,116 
2,318,289 
1,902,648 

4,029,888 
4,473,230 
4,067,571 

1,048,119 
1,195.071 
1,175,514 


110.086 
131.260 
136,lj2 
•189,070 

388,683 
386,639 
447,131 
•4-26,180 

139,546 
161,000 
182,777 
239,118 

4,398,789 
4.765.806 
4.892.207 
4.700.651 

581.691 
888,6'«) 
860,116 
6153a3 

4,063,948 
4,319,060 
4,585,81s 

1,198,632 
1.386,142 
1,406,142 

489,768 
508,170 
492389 
562,028 


5,857,772 
6,192,101 
6,408,160 


8,123,831 
8,346,919 


3.151,800 
2,6:3,133 


4.373,731 
4,980,052 


1,205,440 
1,319364 
1386,801 


126,480 

146.271 

150368 

•148,470 

5'.i6,S05 
490,96: 
6;7.26- 
•313,300 

180.890 

173,013 

247341 

•248,621 

4,624,136 
4,960,050 
6,238,664 


814,165 
861,495 
900,534 
•796,148 

4,4.S8.028 
4.711,681 


1.278,076 
1.333,631 
1.111,780 

438.406 
537.061 
506.011 
•567.601 


Not. 


• 

570.886 
594.0J1 
864.967 


164.7N 
166,500 
198,147 


861.174 
•946,488 


8,486,480 


388,340 
843,862 
8»73tl:< 


888,888 
888,887 
440,708 


3.113.406 
3.099.681 
4.040,988 


Dee.        Total. 


t 

881,788 
031.068 
878.786 


128380 
184,374 
166,404 


898,878 
•888,361 


8308344 


388328 
848.660 
840,663 


808366 
847302 
484,689 


8.981,W1 
8,088368 
4,060,980 


2.470,171  8,187,881 
2,511,425  2,377,635 
2,662,881    2,641,668 


481348 
5'fl,716 
389,768 


814,681 
855,183 


138,345 
145,118 
113,798 


527,818 
771,195 
837,608 


528.161 
636.141 
6  6,468 


3,236,731 
8,699,311 
2,539,060 


361,888 
S3H,«Oo 
322,81 1 


6,498,800 
5.659,817 
5,691,726 


1.895,787 
1,850,357 


I,|i89,4r2 
8,419,943 


3,863,2.^8 
4,370,300 


1,136,473 
1,311,620 
1.219.020 


108,633 
183378 
125,316 


470,883 
423,059 
605,756 


186,788 
1423C4 
300,672 


4,128.033 
4,3»5.6'26 
4,767,968 


785361 
780,431 
768,464 


4,102,863 
4,376,4S4 


1,076.1 
1,203,980 


419,888 
467,745 
461.641 


478388 

488,778 
600.014 


208.4.35 
247329 


184.838 
1S0.04H 
133.080 


50S.464 
895,277 
791.753 


500,888 
183,460 
613,698 


1,601,375 
8,2"  1379 
1,983,44« 


857,386 
330,526 

37»,008 


5,496,864 
6,303,319 
5.796,829 


1.886.111 
I.88I322 


1,808377 
1,784,423 


3.292,488 
3,663,945 


1,183.896 
1,163.035 
1,158.230 


104,287 
1'23,426 
136,190 


602380 
466,678 
480.688 


90.906 
116.430 
141,282 


3.708,884 
4,010.696 
4.134380 


818,469 
768.788 
735.640 


83?7Ji 


.7J>»» 
e,4»304 
7374388 


1.447387 
1310.844 
I38S348 


9.004304 
<9,776.U0 


36.818.108 


8,064.144 
3.441347 
3,508.838 


8306,788 
1,78«,«8« 
4,788,448 


88.066388 
88,868341 
44384,081 


37318,088 
29,201,700 
30,685,883 


63W304 
8,0«»J8e 
8328,080 


8,481,508 
3,066,787 


1,408,468 
1398,088 
1,83«.583 


6387,188 
8377,114 
9,188,048 


6,088,867 
8.820388 


21,741381 
24,402,761 
81,965,484 


4,060.888 

4.139,968 
4.217.887 


81,614,446 
66,202,260 
67,426,841 


20,985,666 
82.049318 


19.181308 
21-489.780 


40.187.818 
43,63»,994 


11.980310 
133'il.880 
13,d663<MI 


1,110,438 
1,836,810 
1.434,186 


3,989,778 
4,806.487 
4.646,788 


1.301.888 
1.484324 
1388.7(18 


48.343308 
48.332.604 
60.449.818 


6.917,803 
7,3m,710 
7388,488 


3,295,848  141,638303 
8,760367    44.006,781 


1.135,191 
1,318,198 


366389 
430.007 
476,883 


13,084,364 
13,961,180 


4367,807 
536836a 
6,88a38« 


•  Approximate  lUinree.  t  And  86  miles  of  o&nal. 

Y 1863332  deducted  from  earnings  on  aoooant  of  mail  serrloe  not  allowed, 
a  Western  &  Atlantic  Included  from  July  1, 1391. 
e  Bmbracuut  corrections  f onnd  necessary  aftor  mmthly  totala  had  b« 
■^*  Finnres  are  Rireo  ia  Mexloan  oorrenOr, 


Commercial  &  fiNAWCiAi  [|hronicle. 


Erery  CHRONICLE  subscriber  for  the  year  is  given  without  any 
charge  whatever — 

fl.)  The  State  and  City  Supplement  (containing  184  pages),  anew 
edition  of  which  will  be  issued  as  often  as  found  desirable  in 
each  year. 
(2.)  The  Investors'  Supplement  (Bailroad  and  Miscellaneous 
SecuritieSfJ  containing  160  pages,  which  is  revised  and  issued 
every  alternate  month. 

Thus  the  CHRONICLE  with  its  Sufplehbnts  contains,  and  furnishes  its 
Subscribers,  a  mass  of  news  and  information  (much  of  it  not  accessible  through  any 
other  medium)  which  no  investor  we  think  will  feel  safe  without  possessing. 

Some  idea  of  the  scope  of  the  COMMERCIAL  AND  FINANCIAL 
CHRONICLE  from  week  to  week  may  be  obtained  from  the  following  suDomary  of 
contents,' 

FINANCIAL  EDITORIALS  oriUoal  and  explanatory  of  official  statutory  and  market 
changes  or  events  affecting  the  finances  of  the  Govemiuent,  of  the  Banks,  or  of 
Commerce. 

RAILROAD  EDITORIALS  on  every  point  affecting  their  management,  earning 
eapacity,  finances,  &o.;  also  analyses  by  an  experienced  accountant  of  reports  as 
soon  as  issued.  Earnings  of  the  roads,  net  and  gross,  obtained  at  the  earliest  dates 
and  compiled  weekly  and  montlily,  with  elaborate  articles  in  explanation  of  the 
same. 

RAILROAD  DEPARTMENT  containing  current  financial  news,  and  also  latest  reU 
able  information  from  the  railroads  in  all  parts  of  the  country,  much  of  which  is 
special  to  us.  Likewise  abstracts  of  annual  railroad  reports  with  comparative 
tables  for  several  years  of  operations,  earnings  and  financial  condition  ;  also 
abstracts  of  all  important  railroad  mortgages  aa  soon  as  bonds  are  offered  for  sale. 

STATE  AND  CITY  DEPARTMENT  which  was  8tartedNovember21, 1891, In  wliioh 
we  expect  to  publish  all  new  facts  affecting  the  credit  of  States,  Cities  and  Towns, 
and  in  which  also  will  be  noted  the  changes  constantly  occurring  In  municipal 
debts  and  municipal  laws  as  to  debt  limitation,  &c. 

MARKETS— Money,  Exchange,  Stocks,  &c.,  given  in  great  detail  as  to  the  facts  affect- 
ing each,  with  elaborate  statistics  in  all  departments.  Also  news  by  telegraph  and 
cable  from  other  fiuanoial  centres  of  the  Country  and  of  the  World  up  to  Friday 
night. 

PRICES  OF  STOCKS  AND  BONDS  daily,  monthly  and  annually,  in  New  York, 
Boston,  Philadelphia  and  Baltimore.  Once  a  month  is  given  a  very  elaborate 
•tatement,  covering  six  pages,  of  the  prices  of  seouritiea  dealt  in  not  only  on  these 
Exchanges  but  on  aU  others. 

LON  DON  LETTER.— A  very  Interesting  and  useful  letter  by  one  of  the  distinguished 
financial  writers  of  London,  giving  a  complete  review  of  all  events  of  the  week 
affecting  the  finances  and  commerce  of  Europe  and  America. 

COTTON  REPORT,  with  special  telegrams  to  us  from  every  part  of  the  South  each 
Friday  night  with  regard  to  the  growing  American  crop  and  the  movements  of 
cotton ;  also  special  cable  news  from  every  country  In  the  world  producing  or 
manufacturing  cotton  to  any  considerable  extent,  with  statistics  complete  and 
reliable  on  every  branch  of  the  subject.  ThU  report  i»  the  aeknoteledged  cotton 
authority  the  world  over.  ■ 

Besides  the   above  are  editorials  on   all  commercial  subjects,  elaborate  reports  of 

Dry  Goods  and  Breadstuffs,  with  less  full  reports  of  other  Commercial  Markets  Ac 

Ac. 

SUBSCRIPTION,  including   the  STATE   AND  CITY  SUPPLEMENT  and) 
the  INVESTORS'  SUPPLEMENT ^*iuuu  per  year. 

EUROPEAN  SUBSCRIPTION  (which  covers  postage) 913.00  per  year 

WILLIAM  B.  DANA  &  CO., 

102  WILLIAM  STREET, 

New  York. 
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NEW    YORK,    MAY    21,    1892. 


_ STATE  y^T^D  CITY  SUf ft£M£T<T. 

f  The  State  and  City  Sopplkment  Is  stven  to  every  annual  subscriber 
«f  the  Commercial  and  Financial  Chronicle. 

The  Investors'  Supplement  Is  also  stven  to  every  subscriber  of  the 
Chronicle. 

The  Commercial  and  Financial  Chronicle  Is  published  every 
Saturday  morning.    For  terms  see  the  Chronicle. 


WILLIAM  B.  DANA  &  CO.,  PUBLISHERS, 

102  William  Street,  New: York. 


THE    GROWING    POPULARITY    OF 
MUNICIPAL    BONDS. 

Municipal  bonds  are  obviously,  and  quite  rapidly  too, 
becoming  a  more  favorite  class  of  security  among  in- 
Testors.  If  we  had  no  otiier  proof  of  this  than  the 
«ager  and  responsive  way  in  which  our  efforts  to  sup- 
ply facts  in  that  department  have  been  received,  Wf 
should  have  abundant  reason  for  confidence  in  the  be- 
lief. We  venture  the  assertion  that  there  never  was  a 
publication  which  met  so  urgent  a  need  and  which 
proved  so  timely  as  the  State  and  Citt  Supple- 
ment issued  last  October,  while  the  weekly  State  and 
•City  Department  in  the  Chkonicle  through  which  the 
iacts  contained  in  the  Supplement  have  been  kept 
fresh,  has  received  a  warm  welcome  by  a  large  class  of 
readers  and  a  far  more  hearty  support  than  we  had 
anticipated. 

But  we  cite  these  facts  only  as  incidents  in  a  general 
movement  showing  the  present  trend  of  opinion.  We 
■eay  present,  because  this  tendency  is  a  matter  of  such 
recent  development.  The  large  body  of  the  cities  is- 
suing the  securities  had  no  existence  a  generation  ago. 
If  we  go  back  sixty  years  even  Chicago,  now  the  second 
<jity  in  the  country,  had  little  but  a  morass  and  Fort 
Dearborn  to  mark  its  site;  indeed  we  notice  a  few  years 
later,  in  1837,  the  total  vote  cast  for  Mayor  was  only 
706  ;  and  does  it  not  almost  seem  as  if  the  impulse 
which  has  resulted  in  the  beauty,  wealth,  enterprise 
and  progress  of  to-day  dates  not  much  further  back  than 
■the  fire  of  1871.  Minneapolis,  as  we  all  know,  was  given 
■but  13,066  population  under  the  Census  of  1870  ;  this 
had  risen  to  46,887  in  1880  and  to  the  marvelous  aggre- 
gate of  164,738  in  1890.  Kansas  City  numbered  only 
•32,386  inhabitants  in  1870,  whereas  the  total  in  1880 
was  55,785  and  in  1890  it  was  133,716— and  this  latter 
without  counting  the  population  of  Kansas  City  in 
Kansas  (38,316  inhabitants  in  1890  against  3,200  in 
1880)  another  municipality  to  be  f>ure,  but  a  mere  over- 
flow from   the  parent  town.     Such  growth   as  these 


familiar  facts  disclose  belongs  to  the  history  of  noothfif 
land,  and  yet  it  is  simply  typical  of  the  development  of 
the  whole  Middle  Western  and  Western  territory  of  the 
United  States.  Perhaps  one  other  comparison  will 
bring  out  the  idea  we  wished  to  enforce  even  more 
clearly ;  and  that  is  that  by  the  Census  of  1870  there  were 
in  all  the  United  States  only  226  cities  reported  as  hav- 
ing 8,000  inhabitants  and  upwards  ;  in  1880  the  num- 
ber so  reported  was  286  ;  but  in  1890  the  number  of 
'  such  cities  had  increased  to  448  ;  furthermore  th'3  286 
cities  of  188G  only  had  an  aggreg.ito  populati  )a  of 
11,318,547,  whereas  the  448  cities  of  1890  hid  a  pop- 
ulation of  18,284,385. 

We  could  further  illustrate  this   thought   by   other 
equally  striking  comparisons.      That  is  not   needed. 

l"he  few  figures  given  are  sufficient  to  make  evident  the 
'  mdament:il  reason  why  public  interest  in    municipal 

onds  has  increased  so  largely  of  late  years  ;  spe.iking 
111  a  general  way,  they  teach  that  municipalities  capi- 
ble  of  issuing  a  good  security  have  multiplied  rapidly 
,  within  ten  or  twenty  years,  new  towns  having  coTie 
into  existence  while  the  more  advanced  towns  have  also 
been  improving  in  resources,  and  therefore  in  credit. 
But  that  is  not  the  whole  case  by  any  means ;  for  while 
population  and  wealth  was  being  added  to,  the  purposes 
for  municipal  bond  issues  have  been  broadened,  promi- 
nent among  which  must  be  mentioned  water-works  and 
drainage.  These  have  long  held  a  place  as  legitimate 
objects  for  borrowing  money.  But  since  the  laws  of 
health  and  the  sources  of  disease  have  bccomi  better 
known  and  have  bean  discussed  everywhere,  by  the 
press  as  well  as  in  books,  and  hence  more  generally 
understood  by  the  people  at  large,  these  two  classes  of 
undertakings  have  proved  far  more  prolific  so.irces  for 
the  issue  of  securities  than  formerly,  and  are  held  in 
high  esteem  by  cipitalists,  water-works  becoming  often 
self-supporting — that  is  paying  all  interest  charges  as 
well  as  cost  of  operation.  Furthermore,  in  this  particu- 
lar of  expansion,  all  other  city  work  has  partaken 
equally,  for  during  the  last  ten  or  twenty  years  the 
standard  for  municipal  improvements  has  been  mate.'I  ■ 
ally  raised  and  the  money  requirements  thereby 
enlarged.  Not  only  have  more  elaborate  and  expor..- 
sively-constructed  water-works  and  sewers  been  found 
necessary,  but  better  roads  and  streets,  more  extensive 
and  artistic  parks  &c.  have  likewise  appeared  to  be 
needful.  To  express  therefore  in  brief  the  change  in 
sentiment,  and  consequently  in  city  expenditures,  which 
has  taken  place,  we  may  sum  up  this  feature  of  the  sub- 
ject by  saying  that  a  higher  grade  and  a  broader  range 
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of  work  have  in  these  latter  days  grown  to  be  the 
popular  demand  and  the  basis  of  cost. 

Of  course  a  material  portion  of  the  money  which  this 
increased  number  of  cities,  with  much  greater  popula- 
tion, enlarged  ideas  and  developing  taste  have  called 
for,  has  been  secured  by  taxation.  For  while  the 
municipalities  have  multiplied  and  grown  in  size,  the 
assessed  valuations  have  been]  advancing  faster,  so  that 
even  with  a  lower  tax  rate  a  better  income  has  been  the 
result.  An  approximate  conception  of  the  new  finan- 
cial strength  these  municipalities  have  developed  may 
be  obtained  from  a  preliminary  bulletin  issued  August 
22  1891  by  Mr.  Porter,  Superintendent  of  the  Census. 
In  that  bulletin  the  total  assessed  valuation  is  given  for 
each  State,  and  these  totals  foot  up  $34,249,589,80i* 
for  1890  against  $16,903,993,543  in  1880,  or  an  in- 
crease of  about  44  per  cent  in  the  ton  years.  Still, 
notwithstanding  the  proceeds  from  taxation  have  been 
larger,  it  is  well  known  that  the  money  raised  by 
loans  for  the  purposes  mentioned  has  also  been  a  grow- 
ing quantity,  and^this  addition  to  the  offerings  of  these 
classes  of  bonds  has  helped  to  give  them  a  new  import- 
ance among  capitalists. 

But  no  one  requires  to  be  told  that  increasing  the 
supply  never  of  itself  created  a  demand,  or  that  a  need 
for  money  by  a  corporation  or  by  an  individual  never 
excited  a  desire  among  capitalists  to  supply  that  need. 
In  this  case  the  facts  already  cited  indicate  that  there 
has  been  another  element  developing  alongside  of  and 
at  the  same  time  with  this  developing  municipal  need 
which  has  enlarged  the  desire  for  the  new  loans  offer- 
ing; that  is  to  say  the  character  of  municipal  securities 
has  been  concurrently  improving.  Among  other  in- 
fluences tending  in  that  direction  has  been  the  growing 
conservatism  of  the  States  in  matters  relating  to  the 
issue  of  city  bonds.  First  of  all  the  loaning  of  city 
credit  in  aid  of  railroads  and  of  private  enterprises  has 
been  almost  everywhere  put  a  stop  to.  The  rule  has 
become  pretty  general  now  that  issues  of  bonds  must  be 
for  what  are  termed  public  or  corporate  purposes 
strictly  at  least  a  conservative  investor  will  incline  to 
discriminate  against  securities  in  States  where  this  is 
not  the  rule.  Then  another  safeguard  very  many  States 
have  adopted  is  a  constitutional  limit  to  municipal  in 
debtedness,  a  few  State  constitutions  having  added  a 
tax  and  sinking  fund  requirement.  We  remarked  upon 
this  subject  in  our  last  State  akd  Citt  Supplemekt, 
but  we  refer  to  it  again  because  it  has  an  important 
bearing  upon  the  point  we  are  now  discussing,  for  these 
provisions  have  done  much  towards  popularizing  and 
improving  the  credit  of  municipal  bonds. 

Besides  all  this  the  wealth  of  the  country  is  accumu- 
lating rapidly  and  these  accumulations  are  mainly  in  our 
cities.  Superintendent  Porter  in  his  bulletin  of  August 
22  1891,  already  quoted  from,  gives  a  rough  estimate  of 
the  true  valuation  of  the  whole  country  in  1890,  putting 
it  at  $62,610,000,000,  against  $43,643,000,000  in  1880. 
Without  attaching  any  very  definite  importance  to 
estimates  of  that  character  for  any  given  year,  the  com- 
parison no  doubt  has  some  value.  It  indicates,  just 
what  is  known  to  be  the  fact,  that  home  capital  is  in- 
creasing, and  as  a  consequence  the  financial  strength  of 
each  city  is  rising  year  by  year  all  over  the  land.  Then 
again  nothing  is  more  evident  than  that  city  bonds  find 
investors  to  a  considerable  extent  within  their  own 
State  and  in  neighboring  States.  Of  course  this  has 
long  been  true  of  the  Bast,  but  of  the  other  sections  of 

*InoidentaUy  Mr.  Porter,  In  a  later  bulletin  under  date  of  April  14 
1892,  put  tUs  total  even  hlgber,  making  It  roughly  $25,500,000,000. 


the  country  it  is  al-so  an  important  feature.  We  say  it 
is  important,  because  it  tends  to  produce  more  conser- 
vative and  watchful  constituencies,  which  in  turn  help 
to  shape  official  financial  management,  making  it  in  so 
many  cases  vigilant  and  careful. 

We  thus  see  that  tliere  are  good  and  substantial 
reasons  why  municipal  bonds  should  be  held  in  high 
esteem  by  investors.  Tliat  they  are  so  held  is  a  further 
fact  which  is  being  daily  reflected  in  the  opinions  ex- 
pressed by  the  public  in  a  very  emphatic  way  ;  for  the 
best  proof  that  can  be  offered  of  the  credit  and  stand- 
ing which  these  securities  have  already  attained  in 
financial  markets  is  found  in  the  prices  secured  for  such 
bonds  during  the  current  fiscal  year.  It  is  well  known 
that  those  ten  months  cover  a  very  poor  period  for 
the  floating  of  new  obligations.  Several  of  our  rail- 
roads in  excellent  credit  have  on  that  account  deferred 
negotiating  thoir  securities,  and  until  very  recently  one 
could  buy  railroad  bonds  on  the  Stock  Exchange,  be- 
lieved to  be  beyond  suspicion,  at  a  rate  netting  the  in- 
vestor over  5  per  cent ;  even  now  ruling  prices  afford  a 
return  within  a  trifle  of  5  per  cent.  And  yet  during 
the  months  referred  to  municipal  securities  of  equally 
high  grade  have  been  marketed  by  many  cities  at  a 
materially  lower  rate  of  interest.  We  have  given  in 
our  State  and  City  Department  the  results  of  offerings 
from  week  to  week,  and  hence  in  making  citations  now 
no  great  detail  is  needed.  Of  course  the  best  prices 
have  been  obtained  in  the  East.  That  is  natural,  since 
capital  is  in  greater  abundance  in  that  section  ;  but 
there  is  another  and  more  important  reason  still,  which 
is  that  savings  banks' requirements  (an  old  source  of  de- 
mand) are  largest  in  the  Eastern  and  Middle  Eastern 
sections.  It  may  justly  be  claimed,  however,  that 
the  prices  obtained  for  securities  issued  by  cities  in 
New  York  State  are  not  quite  a  fair  standard  of  a  free 
market  price,  because  the  State  policy  has  been  con- 
spicuously illiberal  with  reference  to  investments  by 
our  savings  banks,  the  laws  passed  not  permitting  the 
savings  banks  to  take  municipal  bonds  issued  by  cities 
or  municipal  corporations  of  other  States. 

Bearing  the  condition  last  mentioned  in  mind,  and 
making  allowance  also  for  the  further  facts  that  the 
securities  negotiated  are  of  different  lengths  and  that 
some  of  them  are  exempt  from  taxation  and  some  are 
not, — keeping  these  differences  in  mind,  we  get  a  suf- 
ficiently accurate  idea  of  values  of  municipal  bonds 
from  the  prices  new  issues  have  brought  during  the  last 
month  or  two.  Boston  sold  some  of  its  4  per  cents 
offered  in  April  at  105 -91,  and  throughout  New  Eng- 
land 4  per  cents  are  being  marketed  almost  every  week 
at  a  premium  not  much  below  the  same  figure. 
Brooklyn  and  Buffalo  have  during  April  negotiated  3i 
per  cents,  the  former  at  103 "95  and  the  latter  at 
103*791,  while  New  York  City  Ss  are  as  we  write  quoted 
at  par  bid.  In  the  Middle  Western  section  4  per 
cents  rule  at  about  100,  many  municipalities  of  the 
section  having  also  gotten  a  premium  on  recent  issues. 
Even  if  we  take  the  new  city  of  Seattle  on  the  Pacific 
Coast — a  new  city,  we  say,  but  of  marvelous  growth  and 
development  even  in  this  country  of  marvels — we  find  it 
marketing  its  5  per  cents  at  about  par  and  more  than 
likely  its  next  issue  will  be  at  a  premium. 

We  have  space  to  cite  only  these  few  cases  by  way  of 
illustration.  For  further  details  the  reader  must  con- 
sult the  State  and  City  Department  given  in  the 
Chronicle  weekly.  Those  details  and  our  citations 
will  all  of  them  be  found  to  confirm  what  we  have  pre- 
viously stated  in  the  body  of  our  article,  that  municipal 
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bonds  have  during  late  years  been  rapidly  growing  in 
favor  and  deservedly  so,  issues  now  made  in  almost  all 
parts  of  the  country  commanding  better  prices  in  the 
market  than  railroad  bonds.  This  class  of  invesitments. 
too,  must,  as  we  take  it,  continue  to  form  a  rapidly- 
developing  department,  and  it  consequently  not  only 
behooves  capitalists  to  keep  themselves  acquainted  with 
the  fact^,  but  cities  to  be  more  vigilant  than  ever  in  the 
conduct  of  their  financial  affairs. 


BIENNIAL    SESSIONS— FREEDOM     FROM 
LEGISLATIVE  DISTURBANCE. 

The  tendency  of  the  times  is  towards  restricting  the 
powers  of  legislatures,  to  lengthen  the  interval  between 
sessions,  and  to  limit  the  duration  of  the  period  of 
legislative  activity.  It  is  not  so  many  years  since  it 
was  considered  quite  essential  that  there  should  be 
annual  sessions  of  the  State  legislatures.  Now 
there  are  very  few  States  left  which  keep  up  the  prac- 
tice of  annual  meetings  ;  biennial  sessions  are  regarded 
as  being  frequent  enough.  Merchants  and  business 
men  have  come  to  regard  meetings  of  legislative  bodies, 
whether  State  or  National,  as  highly  undesirable,  since 
nearly  always  such  sessions  are  disturbing  to  business 
interests,  and  the  legislation  enacted  is  more  apt  to  be 
harmful  than  beneficial.  Hence,  one  after  another  the 
States  have  been  falling  in  line,  and  by  altering  the 
requirements  as  to  annual  sessions  have  brought  the 
provisions  of  the  organic  law  in  this  respect  in  accord 
with  popular  desire. 

It  is  quite  remarkable  how  many  States  have  adopted 
the  idea  of  biennial  sessions  and  how  very  few  still  per- 
sist in  having  annual  sessions,  and  still  more  remarka- 
ble how  many  States  not  only  prescribe  an  interval  of 
two  years  between  the  sessions,  but  directly  or  indirectly 
limit  the  length  of  sessions.  The  State  axd  City 
Supplement  gives  full  information  on  these  points  in 
the  general  introductory  to  each  State,  and  it  will  repay 
a  few  minutes'  study  to  bring  together  the  facts  in 
confirmation  of  the  statements  made.  The  data  in  the 
Supplement,  as  given  in  the  present  number  and  the 
last,  it  is  proper  to  say,  have  been  collected  with  a 
great  deal  of  care,  and  a  large  amount  of  time  and 
labor  was  necessary  to  obtain  them.  In  our  quest  we 
examined  both  constitutional  and  statutory  regulations, 
and  at  the  same  time  sought  to  obtain  light  from  the 
State  authorities.  It  is  a  striking  commentary  on  the 
difficulties  attending  what  apparently  would  seem  to  be 
a  very  simple  kind  of  investigation,  and  on  a  point  in 
regard  to  which  there  ought  apparently  to  be  small 
excuse  for  conflicting  statements,  that  the  information 
by  State  officials  has  in  several  cases  differed  from  the 
provisions  of  the  State  constitutions  and  legislative 
enactments.  Some  of  the  almanacs,  as  is  known, 
attempt  to  give  the  same  class  of  facts.  Unfortunately, 
their  statements  are  not  so  reliable  as  could  be  wished. 
In  view  of  the  experience,  however,  we  have  had  in 
receiving  conflicting  reports,  this  perhaps  is  not  to  be 
wondered  at.  We  are  confident  that  our  summaries 
are  as  nearly  correct  as  it  is  possible  to  make  them. 

Examining  and  analyzing  the  remarks  on  this  mat- 
ter in  the  Supplement,  we  find  that  to-day  there  are 
only  five  States  altogether,  out  of  the  forty-four  in  the 
Union,  which  adhere  to  the  practice  of  holding  annual 
sessions.  These  States  all  lie  on  the  Atlantic  Coast,  are 
all  original  States  and  took  part  in  the  formation  of 
the  Federal  Union,  and  evidently  find  it  difficult  to 
abandon  old  habits.    The  five  States  are  Massachusetts, 


New  Jersey,  New  York,  Rhode  Island  and  South  Caro- 
lina. It  is  proper  to  add  that  in  Ohio  the  sessions  are 
rf  ally  anaual,  since  adjonmed  sessions  are  usually  held 
in  the  second  year  of  the  biennial  term.  On  the  other 
hand,  one  State  has  gone  a  step  beyond  all  the  rest  and 
reduced  legislative  activity  to  what  may  be  considered 
a  minimum  by  providing  for  sessions  only  onoe  in  foar 
years.  We  are  referring  to  the  State  of  Missisoippi, 
which  in  its  new  Constitution  prescribes  quadrennial 
sessions  of  its  legislature.  The  Constitution  provides 
for  intermediate  sessions  at  the  end  of  two  years,  as 
stated  in  an  article  in  our  Supplement  last  October, 
but  no  new  legislation  is  allowed  at  such  sessions,  busi- 
ness being  limittd  to  a  consideration  of  revenue  and 
appropriation  bills.  Mississippi  and  Rhode  Island  pre- 
sent two  extremes,  for  the  latter  State  really  has  twa 
sessions  a  year — one  at  Newport  in  May  and  an  ad- 
journed session  at  Providence  in  January. 

Besides  increasing  the  time  between  sessions,  many 
of  the  States,  as  already  said,  have  limited  the  length 
of  sessions.  The  five  States  which  hold  annual  sessions 
have  no  limit  in  the  length  of  sessions — allowing  legia- 
tois  a  maximum  of  opportunity  for  mischief  and  dis- 
turbance— and  in  addition  thirteen  of  the  States 
having  biennial  sessions  prescribe  no  limit — making 
eighteen  altogether.  In  Mississippi  the  regular 
quadrennial  sessions  are  also  without  limit.  The 
remainder  of  the  States  restrict  the  period  of 
legislative  activity.  The  restriction  does  not  always 
take  the  form  of  a  direct  prohibition  upon  the  contin- 
uance of  sessions  beyond  a  certain  number  of  days. 
There  is  another  method  just  as  efficacious,  and  which, 
attains  the  same  end  :  Members  are  allowed  pay  for 
only  a  certain  number  of  days,  and  after  that  must  give 
their  services  gratuitously,  or  at  best  can  draw  only 
reduced  or  nominal  pay.  The  average  legislator  is  not 
a  self-sacrificing  individual,  and  if  the  law  grants  him 
pay  for  no  more  than  a  definite  number  of  days  he  feels 
he  is  not  called  upon  to  occupy  his  mind  with  affairs  of 
State  beyond  that  time. 

In  response  to  one  of  our  inqnries  directed  to  a 
Western  Secretary  of  State  as  to  whether  the  sessions 
were  limited  or  not,  he  replied  as  follows  :  "  Members 
of  the  Legislature  can  draw  pay  only  for  — -  days, 
but  may  continue  in  session  indefinitely."  He  added 
significantly:  "They  never  do  it;  no  pay,  no  work." 
In  the  States  that  limit  the  duration  of  the  sessions  the 
period  allowed  the  Legislature  to  do  its  work  varies 
from  40  to  90  days.  We  have  prepared  the  following 
summarized  statement  to  show  which  States  have 
biennial  and  which  annual  sessions,  and  also  whether 
sessions  are  limited  or  not  and  the  length  of  the  limit. 
It  will  be  noticed  that  in  a  few  cases  where  the  legisla- 
ture is  confined  to  a  stated  period  in  its  work  the  time 
can  be  extended  by  a  two-thirds  vote  of  both  houses^ 
Here  is  the  statement. 

Time  for  Sessions.  Length  of  Sessions. 

Alabama BlennlaUy  in  even  years Limited  to  50  days. 

Arkansas Biennially  in  odd  years Limited  to  60davs.* 

California Biennially  in  odd  years Pay  only  for  00  days. 

Colorado Biennially  in  odd  years Liiuited  to  UO  days. 

Conneotiout Biennially  in  odd  years No  Umit. 

Delaware Biennially  In  odd  years No  limit. 

Florida Biennially  In  odd  years Limited  to  60  days. 

Qeorgla Biennially  in  even  years Limited  to  40  days.* 

Idaho Biennially  in  odd  years No  limit. 

lUlnols Biennially  in  odd  years No  limit. 

Indiana Biennially  In  odd  years Limited  to  61  days. 

Iowa Biennially  In  even  years No  limit. 

Kansas Biennially  in  odd  years Pay  only  for  50  days. 

Kentucky Biennially  In  odd  years Limited  to  60days.t 

Lonlslana Bicuulally  in  oven  years Limited  to  60  days. 

Maine Biennially  in  odd  years No  limit. 

Maryland Biennially  In  even  years Limited  to  90  days. 

Massachusetts Annually No  limit. 

Michigan Biennially  In  odd  years No  limit. 

Minnesota Biennially  in  odd  years  Limited  to  90  days. 

Mississippi ;Quadrcuuially  in  leap  years.  ; 

Missouri Biennially  in  odd  years Payreduo.»ft..70dy» 

Montana BiouulaUy  In  odd  years Limited  to  60  days.  j| 
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Time  for  Sessions.  Lenglh  of  Sessiois. 

ITebraaka. Biennially  in  odd  years Payonly  forOOdys.J 

Kevada Biennially  in  odd  years Lliiiltedto  60  days. 

New  Hampshire Biennially  in  odd  years No  limit. 

If ew  Jersey Annually No  limit. 

If ew  York Annually No  limit. 

North  Carolina Biennially  in  odd  years Pay  only  for  60  days. 

3forth  Dakota Biennlnlly  in  odd  years Limited  to  60  days. 

'Ohio 1]  Biennially  in  even  years No  limit. 

•Oregon Biennially  in  odd  years Pay  only  for  40  days. 

Pennsylvania Biennially  in  odd  years No  limit. 

Rhode  Island Annually No  limit. 


So [ith  Carolina Annually No  limit. 

io  60  dayi 
'Tennessee Biennially  in  odd  years Pay  only  for  75  days. 


South  Dakota Biennia 


y 

fly  in 


odd  years Limited  to  60  days. 


Texas Biennially  in  odd  years No  limit. 

Vermont Biennially  in  even  years No  limit. 

Virjrlula Biennially  In  odd  years Limited  to  90day8.|| 

Washington Biennially  in  odd  years Limited  to  60  days. 

iWest  Virginia Biennially  in  odd  years Limited  to  45  days.* 

Wisconsin Biennially  in  odd  years No  limit. 

■Wyoming Biennially  in  odd  years Limited  to  40  days. 

*  May  be  extended  by  a  two-thirds  vote. 

i  Limitation  does  not  apply  to  the  flrst  legislature  under  the  new 
Constitution— that  of  1R93. 


J  There  is  a  "  special"  session  for  the  consideration  of  revenue  and 
appropriation  bills 
limited  to  30  days. 


I  at  the  end  of  two  years,  and  this  special  session  is 


J  Members  "  shall  not  receive  pay  for  more  tlian  60  days  at  any  one 
(Ittiug,  nor  more  than  100  days  during  their  1 
IT  Aqjoumed  sessions  are  held  in  odd  years. 


'  their  term. 
I  years. 
Jl  May  be  extended  30  days  by  a  three-flfths  vote  of  members. 

This  statement  brings  out  one  other  interesting  fact 
not  yet  alluded  to.  Not  only  do  nearly  all  the  States 
have  biennial  sessions  now,  but  the  sessions  in  most 
cases,  by  singular  coincidences,  occur  in  the  odd-num- 
bered years.  The  quadrennial  sessions  of  the  Miss- 
issippi Legislature  fall  in  leap  years  and  hence  in  even- 
numbered  years.  But  including  that  State  there  are 
only  eight  States  among  those  holding  sessions  less 
frequently  than  once  a  year  whose  meetings  take  place 
in  the  even  years.  The  other  thirty-one  States  with 
biennial  sessions  have  their  meetings  in  odd- numbered 
years. 

The  fact  has  a  bearing  in  showing  the  small  amount 
of  legislative  work  the  present  year.  The  year  is  an 
even-numbered  one,  and  it  appears  from  what  has  been 
said  that  in  this  year  the  legislatures  of  only  thirteen 
States  (five  having  annual  sessions  and  eight  bien- 
nial sessions)  out  of  the  whole  forty-four  have  been  in 
session.  The  thirteen  States,  in  alphabetical  order, 
are  Alabama,  Georgia,  Iowa,  Louisiana,  Maryland,  Mas- 
sachusetts, Mississippi,  New  Jersey,  New  York,  Ohio, 
Rhode  Island,  South  Carolina  and  Vermont.  Evidently 
'therefore  in  1892  we  have  been  comparatively  free  from 
legislative  interference,  and  in  most  of  the  States  busi- 
ness men  have  thus  been  able  to  pursue  their  affairs 
without  the  disturbance  and  annoyance  incident  to 
legislative  sessions.  On  the  other  hand,  next  year  this 
state  of  things  will  be  reversed,  for  then  no  less  than 
thirty-seven  States  will  hold  legislative  sessions,  a  cir- 
cumstance which  qualifies  somewhat  the  feeling  of 
satisfaction  oTer  the  comparative  absence  of  this  dis- 
turbing influence  to  business  the  present  year. 


INDEBTEDNESS  IN  THE  VNITED  STATES 
AND  THE  WQRLD. 
The  Census  oflBce  at  Washington  has  issued  a  bulletin 
■giving  a  summary  of  the  National,  State  and  local 
indebtedness  of  the  United  States.  This  is  the  first 
■  complete  statement  of  such  indebtedness  that  has  come 
from  the  Department.  We  have  previously  had  separate 
statements  covering  severally  the  State  debts,  the 
■county  debts  and  the  municipal  debts,  all,  however, 
preliminary  or  partial,  and  subject  to  revision.  These 
various  bulletins  we  have  reviewed  in  our  weekly 
•Chronicle  from  time  to  time  as  received,  and  from 
them  also  we  have  prepared  general  aggregates  to  cover 
the  whole  of  the  three  kinds  of  debt.  One  such  com 
pilation  we  gave  in  an  extended  article  in  our  issue  of 
December  6  1890,  it  being  understood  of  course  that 
fthe  totals  represented  only  incomplete  returns.     In  the 


b  ulletin  before  us  we  have  thegrand  aggregates  as  fur- 
nished by  the  Census  officials  themselves,  and  they  pos- 
sess added  value  by  reason  of  the  fact  that  these  figures 
— if  we  interpret  correctly  the  introduction  to  them 
contained  in  the  bulletin — are  the  final  ones  and  are  n^it 
likely  to  be  further  changed  ;  in  other  words,  are  given 
just  as  they  will  appear  in  tie  Census  volume. 

In  presenting  the  results  for  the  United  States,  the 
Census  also  gives  a  total  to  show  the  aggregate  debt  of 
foreign  countries  and  of  the  world — an  item  which 
possesses  considerable  interest.  The  deb^^  of  the  sep- 
arate countries  are  not  stated,  only  the  grand  total  of 
them  all,  and  hence  it  is  not  possible  to  analyzo  this 
part  of  the  Census  work.  Manifestly  it  is  a  big  task  to 
prepare  an  absolutely  correct  statement  of  the  debt  of 
the  world.  On  the  other  hand  even  an  approximate 
result  possesses  great  usefulness  and  value.  The  Cen- 
sus Office  finds  that  the  debt  less  sinking  fund  of  the 
whole  world  on  June  1  1890  amounted  to  about  30J 
billion  dollars— 130,338,133,933.  This,  we  are  told, 
includes  $1,689,740,252  of  local  foreign  debt,  statistics 
regarding  which  have  not  been  compiled  for  1880,  thus 
preventing  comparisons  on  that  basis  with  such  year. 
Omitting  the  local  foreign  debt,  the  aggregate  is 
$28,648,392,681,  which  compares  with  an  ag»regat ;  of 
$28,530,288,890  for  1880,  computed  on  the  same  basis. 

The  important  fact  in  this  comparison  is  that  it 
shows  an  increase  in  the  debt  of  the  world  during  the 
last  decade  of  only  about  118  million  dollars.  Possibly 
the  result  would  be  different  if  the  local  foreign  debt 
could  be  included  in  the  comparison.  Even  as  it  is  the 
exhibit  is  not  as  favorable  as  it  seems,  for  the  total  of 
course  includes  the  debt  of  the  United  States,  which 
as  we  all  know  was  reduced  over  a  thousand  million 
dollars  during  the  ten  years.  Taking  the  foreign  coun- 
tries by  themselves,  their  national  deots  for  1890  stand 
at  $26,621,222,135,  against  $25,484,492,879  in  1880, 
showing  an  increase  of  l,136i  million  dollars.  In  a 
bulletin  on  foreign  indebtedness  issued  about  a  year 
ago,  and  in  which  the  debt  of  each  country  was  stated 
separately,  the  increase  was  reported  considerably 
larger  than  this,  but  it  was  stated  at  the  time  of  the 
publication  of  the  early  figures  that  they  were  subject 
to  revision,  and  doubtless  the  changes  made  necessary 
by  later  and  fuller  returns  have  proved  more  important 
than  was  supposed  likely.  Besides,  several  countries 
were  not  represented  in  the  first  report  and  are,  we 
suppose,  represented  in  the  present  report. 

Taking  this  increase  of  1,136J  million  dollars  as  re- 
flecting correctly  the  situation  of  the  foreign  countries, 
the  contrast  with  the  United  States  in  that  regard  is  cer- 
tainly noteworthy,  for  while  these  countries  have  been 
adding  to  their  national  debts  at  the  rate  of  about  114 
million  dollars  a  year,  the  United  States  has  been 
{decreasing  its  national  debt  at  the  rate  of  over  103 
millions  a  year.  Some  other  favorable  points  of  con- 
trast appear  on  an  examination  of  the  statistics  in  the 
bulletin.  Thus  out  of  the  total  debt  of  30f  thousand 
million  dollars  for  the  whole  world  (including  the  local 
foreign  debt)  the  amount  for  the  United  States  is  only 
about  two  thousand  millions  (2,027  millions),  this  cov- 
ering everything, — national  debt.  State  debt,  county 
debt,  municipal  debt  and  school  district  debt,  as  we 
shall  presently  show.  In  the  matter  of  per  capita  debt, 
too,  the  United  States  appears  to  advantage.  Per 
capita  comparisons  between  different  countries,  or 
between  different  States  or  municipalities  of  the  same 
country,  have  little  value  unless  the  differences  in  cir- 
cumstances and  conditions  and  the  purposes  for  which 
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the  debts  have  been  issued  are  all  taken  iato  considera- 
tion. In  fact  indiscriminate  per  capita  comparisons  ot 
debt  have  liunlly  more  value  than  iudiscrimiuato  com- 
parisons of  per  capita  circulation,  in  which  the  differ- 
ences in  the  needs  for  money  and  the  differences  in  the 
methods  of  doing  business  are  disieg.irded.  Still,  there 
is  perhaps  less  objection  to  the  per  capita  debt  figures 
where  the  comparison  is  between  the  United  States  and 
the  whole  rest  of  the  world  than  where  it  is  between  the 
LTuited  States  and  some  single  foreign  country.  Cer- 
tainly such  a  comparison  possesses  considerable  inter- 
est, and  certainly  also  there  is  much  comfort  and  satis- 
faction to  be  derived  from  it  in  showing  how  light 
relatively  is  the  burden  of  debt  in  this  country. 

The  per  capita  debt  of  the  foreign  countries  does  not 
figure    out    as    large    as    might    be    supposed.      The 
inclusion   of   countries   with   enormous  aggiegates  of 
population,  like  India,  where  the  debt  amounts  to  only 
a  few  dollars  per  head  of  population,  tends  to  reduce 
greatly  the  general  average.     According  to  the  Census 
authorities  the  national  debt  of  the  foreign  countries 
for  1890  was  l3-^-88  per  capita,  which  compares  with  a 
per    capita    of    *35-62    for    1880.     This    reveals    one 
encouraging  feature.     It  shows   that  notwithstanding 
the  addition  of  l,13tii  million  dollars  to  the  aggregtte 
of  the  foreign  debt  during  the  decade,  the  ratio  of 
increase  in  debt   has  been  smaller  than  the  ratio  of 
increase  in  population,  so  that  the  debt  was  nearly  2f 
dollars  per  head  less  than  at  the  earlier  period.     This 
as  said  before,  refers  to  the  national  debt  of  these  foreign 
countries.     With    regard  to    the   local    foreign    debt, 
which  we  have  seen  is  stated  at  $1,689,740,252,  we  are 
not  sure  wliether  this  is  meant  to  cover  the  whole  of 
such  local  debt  or  merely  the  part  regarding  which  the 
Census  investigator  was  able  to  obtain  official  returns. 
Doubtless  municipal  and  local  borrowing  generally  is 
on  a  narrower  scale  abroad  than  in  this  country — the 
circumstances  being  so  different— and  yet  even  allowing 
for  that  the  amount  looks  small,  especially  by  com- 
parison   with    the    amount    for    the    United    States. 
Taking  the  figures  just  as  reported  this  local  foreign 
debt  averages  but  little  over  two   dollars  per  head  of 
population,  which  added  to  the  $32-88  per   head   of 
national  debt  would  make  the  total  per  capita  debt  of 
the  foreign  countries  not  quite  $35 "00. 

Confining  the  comparison  to  the  national  debt 
(which  alone  is  worked  out  in  the  bulletin  on  the  per 
capita  basis  for  the  foreign  countries),  we  find  that 
while  this  national  debt  for  these  foreign  countries 
averages  $32-88  per  head,  the  national  debt  of  the 
United  States  averages  only  $14*24  per  head.  The 
State  and  local  debt  of  the  United  States  the  Census 
makes  $18-14  per  capita,  and  this  added  to  the  national 
debt  gives  a  total  per  capita  debt  of  all  kinds  of  $32-38, 
which,  it  will  be  observed,  is  less  than  the  per  capita  of 
national  debt  alone  for  the  foreign  countries,  the  latter 
being  $32-88.  This  is  quite  a  change  from  1880,  when 
the  national  debt  per  head  in  the  United  States  was 
heavier  than  that  of  the  foreign  countries,  the  figures 

I  being  $38-33  and  $35-62  respectively.     The  following 
furnishes  a  brief  statement  in  tabular  form  of  the  total 
of  each  of  the  various  kinds  of  debt  in  the  United 
States  and  the  aggregate  of  the  debts  of  the  foreign 
countries. 
, Aggrtgale. 
1890. 
Debtor  V.S.             « 
Natloual....       891.960.104 

State 228.997.389 

County 14ft.04H.«45 

Municipal..       7-i4.i63.0(iO 
BcboolDU..         3«,70 1.948 


Nat.  debt  ot 
f  u  r  e  i  K  u 
oountiioa.'^6,6'J 


1890.  1880. 


Intmuew 
Decrease. 

9 


Per  Cat 

1890.  11 


I 


,22a,  185  23.48 1. 493,979 +-1,130,729,256  32-89  35-62 
f  118,103,701 


Total 28,648,392.fl81  28,530,28  ■i,S00 

Local    1 0  r  - 
elKuaebt.    1,089,740,232     


1880. 


Intreate  or 
Decreate. 


Per  Capita. 
1890.   1880. 


1,922,517,364—1,030.557.260  11-24  3833 

297.'24»,0!<5      — 6i<.2«6.706    3-66    5-93 

l-.^4.1O5,0-27       -+20.943,018     2-32    2-47 

684,348,t'13       -+4i>,U4,217  11S7  13  64 

17,580,«82       -H9,1J1.260    0-59    035 

XotaL 2,027,170,546    3,045,796,011     1,018,625,465  3838  60-72 


Grand  tot. .30,338,132.933     

From  the  foregoing  we  see  not  only  how  light  is  the 
burden  of  the  United  States,  relatively  to  foreign  coun- 
tries treated  as  a  whole,  but  also    how  great  has  been, 
the  improvement  in  our  situation  in  that  respect  during 
the  decide.     With  a  decrease  in  national  and  State 
debt  of  1,098  million  dollars  (part  ot  the  decrease  in 
State  debts  is  the  result  of  the  scaling  down  of  old  obli- 
gations, but  this  does  not  materially  affect   the  general 
result),  the  increase  in  county  and  other  debts  has  been 
only  about  80  million  dollars,  thus  leaving  a  net  redac- 
tion of  1,018  million  dollars.     In  reference  to  the  80^ 
million  dollars  increase  in  county,  maaicipal  and  school 
district  debt,  this  increase  has  come  from  each  of  the 
three  classes  of  debt;  but  we  take  here  the  aggregate  of 
the  three,  since  the  purposes  for  which  the  debts  are- 
issued  are  in   many  cases  analagous.      There   would 
naturally  be  an  increase  in  these  forms  ©f  debt,  with 
the  growth  of  population,  the  building  up  of  new  and 
the  development  of  old  localities,  and  the   needs  for 
various  classes  ot  improvements  arising  from  such  a 
situation.  It  should  be  noted  however  that  it  wo  except 
the  comparatively  minor  item  of  school  district  debt,  in 
no  case  has  the  debt  grown  relatively  as  fast  as  popula- 
tion; on  the  contrary  the  debt  per  head  has  in  every  case 
diminished.     The  national  debt,  we  have  already  seen, 
his  been  reduced  from  $33-33  per  capita  to  $14-24  ;  in 
addition,  the  State  debt  has  been  reduced  from  $5-93 
per  capita  to  $3-66,   the  county  debt  from  $2-47  to 
$2-32,  and  the  municipal  debt  from  $13-64  to  $11-57. 
Evidently  the  decade  covers  a  period  of  frugality  and 
careful  fininciering,  whereas  the  previous  decade  had 
been  marked  by  more  or  less  bid  financiering  and  some 
prodigality  and  reckless  extravagance. 

In  the  aggr.'gate  of  all  forms  of  debt  the  reduction 
on  the  per  capita  basis  for  the  United  States  has  been 
simply  marvelous,  the  present  average  of  $32-38  com- 
paring with  $60-72  in  1880.  Superintendent  Porter  of 
the  Census  calls  attention  to  the  faet  that  coincidently 
there  has  been  an  increase  in  the  value  of  property 
a-sessed  tor  taxation  from  $17,000,000,000  to  $25,500,- 
000,000,  "indicating,"  to  quote  his  words,  "a 
"  reduction  of  public  debt  and  an  increase  ot  wealth 
"  for  the  country  unprecedented  at  least  in  modern 
"  times." 

With  regard  to  the  debts  of  the  separate  States — 
county,  municipal,  &c. — we  give  the  Census  statement 
in  full,  for  information  and  reference,  at  the  close  of 
this  article,  and  it  will  not  be  necessary  therefore  to 
make  any  extended  comments.  The  general  tendency 
in  the  different  sections  is  shown  from  an  examination 
of  the  aggregates  for  such  sections.  In  the  North 
Atlantic  group,  composed  of  the  New  England  States 
and  New  York,  New  Jersey  and  Pennsylvania,  the 
aggregate  ot  State,  county,  municipal  and  school 
district  debt  has  been  reduced  from  about  541  million 
dollars  to  about  468.  million  dollars.  In  the  South 
Atlantic  and  the  South  Central  groups  there  hare  also 
been  reductions — in  the  one  case  from  168  to  165 
millions  and  in  the  other  from  144  to  138  millions.  In 
what  are  called  the  North  Central  and  the  Western 
groups,  on  the  other  hand,  we  find  heavy  increases,  the 
total   of  the  former  having  risen   from    246   to    320 
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millions  and  that  of  the  latter  from  24  to  43  millioai. 
The  reasons  are  obrions.  The  North  Oentral  ip'oup 
4Somprises  the  States  from  Ohio  to  Kansas  inclusire  as 
well  as  the  States  Ijing  to  the  north  of  these,  and  in 
that  gronp  population  between  1880  and  1890  increased 
from  17,364,111  to  22,362,279.  The  Western  group 
comprises  the  far- Western  and  Pacific  States  and  there 


population  increased  from  1,767,697  to  3,027,613.  It 
is  proper  to  state  that  the  present  debt  figures  all  relate 
to  the  debt  less  sinking  fund.  In  our  article  of 
December  6  1890,  already  referred  to,  the  figures 
coTered  the  gross  totals  of  bonded  and  floating  debts. 
Speaking  generally  we  may  draw  the  conclusion  that 
local  finances  are  in  sound  condition. 


SnUMART  BY  STATES  AND  GEOGRAPHICAL  DIVISIONS  OP  THE  DEBT  LE98  SINKING  FUND  OF  THE  SEVERAL  STATES  AND 
TERRITORIES,  COUNTIES,  MUNICIPALITIES,  AND  SCHOOL  DISTRICTS,  COMBINED  AND  SEPARATE,  FOR  1890  AND  1880. 


Oeografhical 

Divisions. 


Maine 

N.  Hampsblre. 

Vermont 

Massaohusetts. 
Rhode  Ii<laiid. 
Conneeticut.  . 

New  York 

New  Jersey... 
Pennsylvania, 

Nor.  Atlantic 


Delaware.. . 
Maryland... 
D.  of  Columbia 

Virginia 

West  Virginia. 
Nortli  Carolina 
Soutli  Carolina 

Georgia 

Florida 


Sou.  Atlantic 

Ohio 

Indiana 

Dlinois 

Micbigan 

Wisconain .... 

Minnesota 

Iowa 

Missouri 

North  Dakota. 
Boutb  Dakota.. 
Nebraska . . . 
Kansas 


Nor.  Central 


Kentucky... 
Tennessee. . 
Alabama  ... 
Mississippi.. 
Louisiana... 

Texas 

Oklahoma. . 
Arkansas... 


£800.  Central. 

Montana 

■Wyoming 

Colorado 

New  Mexico. .. 

Arizona 

Utah. 

Nevada 

Idaho 

Washington.... 

Oregon 

CaliiorDia 

I  Western 

The  U.  States 


State  Debt. 


County  Debt, 


1890. 


1880. 


1890. 


1880. 


3,470,908 
2,691.019 

148,4161 
7.267,3491 

422.983 
3,740.200! 
2,308,2301 
1,022,642; 
4,068,610 


25,140,357 


887,573 
,434,368 
,781,050 
,227,234 
184,611 
,703,100 
,953,582 
,449,542 
,031,913 


8 
19 
34 

7. 

6 

alO 

1 


89,652,373 

7,135,806 

8,538,059 

1,184.907 

5,308,294 

2,296,391 

2,239,482 

245,435 

11,7.59,832 

703,769 

871,600 

2.53,b79 

1,119,658 


41,658,112 

1,671,133 
19,695,974 
12,413,196 

3,503.009 
16,008,585 

4,317,515 


$ 

5,511,8"! 

3,629,613 

151,020 

20.785,216 

170(s736 

4,967,600 

7,«5»,222 

649.248 

13,883,218 


58,937,744 

905,461 

11,118,866 

22,498,323 

32,764,200 

127,511 

15,122.045 

7,478,293 

9,917,862 

1,173,912 


101,406,473 

10,022,721 
4,996,090 
1,446.466 
3,252,758 
2,462,049 
5,417,369 
545.435 

19,509,000 


439,799 
993,961 


6  8,671,782 

66,281,194 

167,816 
820,000 
599,851 
870,000 
767,159 


509,525 

218,493 

300,000 

1,685 

2,523,325 


6.266,853 


228,997,389 


49,085,648 

1,094,424 
30,802,668 
12,370,994 

3,324,014 
23,437,640 

5,650,213 


451,809 

779,034 

23,421 

1,371,213 


27,585,070 

618,400 
893,776 


1,774,.">35 
1,197,462 
1,514,600 
1,062,750 
429,380 
334,658 


7,825,561 

7,797,005 
6,406.239 

11,016,380 
1,257,698 
1,529,681 
3,317,657 
3,416.889 

10,240,082 
1,372,261 
2,441,334 
5,510,175 

14,805,052 


«  6,788,972 


83,468,996 

70,oeo 

17,000 
146,338 


9,120 

S75,242 

«2,944 


511,376 
3,133,215 


4,345,235 


297,244,095 


69,110,453 

5,712,463 
2,172,059 
1,433,321 
l,'4i30,2U9 
177,798 
6,891,714 


1,559,497 


101,400 

12,399,30s 

6,668,463 

9,781,384 

31,576,032 


Municipal  Debt, 


1890. 


* 

11,695,523 

4,718,025 

3,529,014 

70,230,848 

12,499,254 

18,322,371 

187,348,163 

42,990,338 

54,238,547 


1880. 


17,192,266 

6,318,329 

4,167,469 

69,753,222 

11,088,861 

16,248,751 

198, '.i  06,841 

41,367,057 

81,081,128 


405,572,083  445,423,924 


44,000   1,413,111   1,417,613 
1,377,325  32,847,264  28,932,988 


11,380,414 
877.086 
1,015,83(1 
5.133  008 
9,548,613 
1,055,636 


l,28i,574 

692,780 

1,524,654 

1,573,759 

181,790 

435,993 


7,013,875 

2,962,849 

4,048,054 

14,181,134 

896,700 
2,292,254 

001,412 

2,992,573 

12.073,312 

118,476 

843,094 
5,120,3tj2 
7,950,921 


54,380,941 

5,877,043 
3,060,545 
l,683,i!66 
1,13'J,763 
1,107,470 
2,499,287 


3,135,749 


19,177,151 

2,004,513 
1,083,790 
4,601,5891 
1,815,083 
1,954,414 
49,859 

812,676 
l,234,987t 
1,507,786 

905,711 
5,379,403 


18,496,123 

659,696 
169,377 

2,592,363 
84,872 
353,217 
15,132 
891,017 
143.742 
204,384 
211,767 

7,312,489 


21,349,810    12,638,056 


145,048,045  124,105,027 


14,835,546 
1,132,188 
1,899,745 
5,279,305 
9,393,173 
810,048 


67,610,380 

52,888,263 
9,498,333 

26,456.!<65 
8,510,439 
6,303,605 

18,427,368 
6,391,772 

28,092,103 

711,665 

l,197,5v;0 

7,124„506 

18,617,384 


184,219,923 

11,880,417 
7,675,810 
5,084,350 
1,278.039 

17,149,114 
8,928,852 


580,041 


52,576,623 

614.519 
243,591 
2,955,962 
127,085 
200.165 
717,642 


29,211 
1,046,510 

1,386,444 
7,162,922 


59,361,194 

38,606,606 
9,30>^,505 

27,354,98:^ 
6.516,771 
7,055,114 
4,al8,180 
3,474,621 

27,934,665 

13,250 

24,040 

1,102,172 

5,188,724 


130,897,630  25,251,793 


7,991,594 
6,886,924 
3,953,514 
498,942 
18,3:^0,361 
3,538,698 

"7'63',298 


School  Dislriel  Debt. 


1890. 


182,331 
102,835 

"119.880 
1,610,360 
1,170,186 
1,59::,470 
4,893,034 


9,671,105 


lf,299 


18,299 

3,244,312 

C) 

3,183,397 
1,865,497 
311,1)03 
2,066,422 
l,221,Vi23 
1,465.551 
1,055,095 
2,103,253 
2,648,-,il2 
6,086,928 


168,872 


41,956,331 


19,0S5 
660,573 


11,284 

91,999 

132,000 

2,500 

34,927 

98,774 

5,758,62;i 


14,484,051   6,709,764  1,540,408 


33,982 
"i7',489 


220,343 
132,046 


253,626 
19,370 
26,2J3 


15,300 
111,642 
291,362 
18«,0ii0 
504,809 


724,463,060  684,348,843  36,701,948 


1880. 


80,034 

6.^^,6071 

157,278 

'l8i',466 

683,910 

580,433 

6»7,v»0' 

2,455,962 

4,902,597 

4,222 


90,588 
43,558 


Total  Combintd  Debt. 


1890. 


138,368 

1,4.52,199 

3,406,306 

1,389,673 

276,58 

691,472 

1,125,138 

746,784 


827,641 
1,778,508 


11,694,288 
16,388 


45,121 


61,509 

36,652 
(«) 
3-/8,468 


13,000 


1,506 
696 
(e) 

26,585 
378,113 


783,920 


17,580,682 


15,600,777 

8,148,362 

3,785,373 

81,5.jO,0',i7 

13,04.',117 

23,703,478 

201,763.217 

49,333,589 

71,041,675 


467,968,615 

2,919.084 
42,175,40-* 
19,781,050 
50,837,315 

2,532,460 
11,117,445 
13,V.'95,637 
20,272.0^5 

2,176,619 


1880. 


23,235,980 

10,792,583 
4,499,188 
91,909,051 
12,971,063 
22,001,661 

218,-<45,804 
49,382,675 

107,21,1,692 


165,107,113 

71,065,386 
24,442,631 
41,841,649 
16,941,928 
10,440,680 
20,050,929 
11,275,319 
51,557,568 
3,842,790 
6,613,707 
15,.i36,772 
40,629,022 


320,238,281 

19,432,886 
29,543,843 
18,930,867 
6,011,347 
38,335,497 
20,172,063 


10,828,809 


138,255,311 

2,918,893 
1,647,381 
8,411,027 
2,831,538 
2,937,971 
767,501 
1,337,501 
1,594,333 
3.145,658 
2,479,860 
15,569,459 


43,641,122 


1,135,210,442 


540  840,297 

2.371,296 
41,4-,i9,179 
22,498.323 
45.518.776 

1,040.935 
17,962.535 
14,185,060 
19,648,265 

2,665,541 


167.919,910 

53,014,175 
18,352,649 
46,388,888 
12,055,902 
12,085,984 
11,328,433 

8,137,767 

60,263,761 

1.<1,726 

867.134 

7,489,974 
15,912,114 


246,058,507 

14,932,419 
40,750,137 

18,007,774 

4,H55,789 

42,865,471 

11,688,198 

10,733|i4b 


143,982,958 

765,248 
205,462 

3,627,742 

84,872 

377,501 

116,251 

1,399,765 

229,882 

239,311 

848,502 

16,582,439. 


24,476,975 


1,123,278,647 


a  Includes  $1,833,000  bonds  issued  to  refund  $2,098,000  also  included  in  tha  amount.  b  Includes  $3,703,757  held  in  treasury  as  cash. 

e  Includes  $1,643,145  held  la  treasury  as  cash.  d  Included  in  municipal  debt ;    the  amount  of  the  school  district  debt  so  iuoluded  in  ISJ  i 

was,  as  reported  by  State  Superintendent  of  Public  Instruction,  $891,906.  '.  >o  reports 
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State  of  Maine. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  aa  a  State  (Act  March  3, 1830)      -       March  15,  1830 
Total  area  of  State  (square  miles)       .        -        -        .        33,040 

State  Capital Augusta 

Governor  (term  expires  1st  Wed.  Jan.,  1893),  Edwin  C.  Burleigh 
Secretary  of  State  (term  expires*  Jan., '93),  Nicholas  Fessenden 
Treasurer  (term  expires  *Jan.  '93),  -  -  George  L.  Beal 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  there  is  no  limit  to  length  of  sessions. 
*  Is  chosen  by  Legislature. 


HISTORY  OF  DEBT.— The  district  of  Maine  beloneed  to  Massachu- 
setts until  admitted  as  a  State  In  1820.  At  that  time  the  debt  of  Mas- 
Baohusetts  (contracted  mainly  during  the  War  of  1812-15  with  Great 
Britain  for  the  purpose  of  aiding  the  Federal  Government)  was  $678,- 
362  41.  Maine  assumed  one-third,  or  $226,120  of  this  debt,  at  time  of 
separation.*  From  this  beginning  Maine  gradually  increased  its  indebt- 
ness  until  on  December  31,  1841,  when  It  reached  $1,734,861  47. 
These  additions  were  contracted  (1)  partly  for  an  insane  hospital;  (2) 
partly  for  primary  schools;  (3)  partly  for  expenses  incurred  imder  the 
border  difficulties;  (4)  partly  to  encourage  agriculture. 

This  last  object  was  unique  in  character.  The  climate  of  Maine  being 
little  adapted  to  agriculture  the  activities  of  the  people  at  the  time  were 
chiefly  confined  to  lumber,  navigation  and  fishing.  But  the  Govern- 
ment indulged  the  belief  that  it  was  for  the  interests  of  the  State  to 
encourage  the  growth  of  wheat  and  corn  by  paying  a  bounty,  which 
amounted  to  about  eight  cents  per  bushel  on  wheat  and  four  cents  on 
com.  In  one  year  the  wheat  raised  was  1,107,849  bushels  and  the 
bounty  paid  $87,352  30;  the  corn  raised  was  1,630,996  bushels  and  the 
bounty  paid  was  $66,628  80,  making  together  $153,981  76  for  bounty 
In  that  year.  As  the  population  of  Maine  in  1840  was  only  501,793  the 
debt  in  1841,  as  given  above,  must  have  very  nearly  equaled  3>3  dollars 
per  head  of  her  population. 

Fortuuately,  when  this  burden  had  become  so  considerable  a  new 
source  of  income  came  to  the  relief  of  Maine.  In  the  course  of  the  con 
troveray  between  the  United  States  and  Great  Britain  In  relation  to  the 
Maine  boundary,  moneys  were  received  by  agents  of  Great  Britain 
which  were  carried  to  a  fund  called  the  "  Disputed  Territory  Fund." 
By  the  Treaty  of  Washington  that  fund  was  accounted  for  to  the  United 
States,  this  Government  undertaking  to  settle  with  Maine  for  its  share 
and  also  for  one-half  of  $300,000  (which  Great  Britain  paid  for  ceded 
rights),  the  other  half  going  to  Massachusetts.  As  a  result  of  these 
payments,  and  of  other  revenue  incidental  to  the  same  transaction, 
there  remained  a  balance  In  the  Treasury  of  Maine  on  Jan.  1, 1844,  of 
$338,595.  From  that  date  the  material  interests  of  the  State  were 
highly  prosperous  and  progress  was  rapid.  An  important  feature  was 
the  enlarged  income  from  pablic  lands,  their  sale  being  facilitated  and 
their  value  increased  by  the  settlement  of  the  boundary  question. 
Altogether,  a  debt  that  had  so  recently  looked  so  formidable  began  to 


*  On  July  8,  1870,  Congress  voted  to  Massachusetts  the  entire  face 
amount  of  this  debt  In  satisfaction  of  the  claim,  and  one-third  of  the 
sum  was  given  t4>  Maine.  (Among  the  miscellaneous  expenditures  of 
the  U.  f*.  Government  this  item  will  be  found,  $678,362  41.)  See  Flnan- 
etal  Report,  1871,  page  4. 
<«) 


disappear,  for  as  rapidly  as  It  fell  due,  or  could  be  bought  on  reason 
able  terms.  It  was  paid,  the  total  having  been  in  these  ways  rednoed  by 
Jan.  1,  1846,  to  $1,274,285. 

The  only  other  notable  change  In  Maine's  pubUo  debt  which  we  need 
mention  was  made  during  and  subsequent  to,  but  in  consequence  ot, 
our  Civil  War.  There  were  a  number  of  these  loans,  the  last  being  the 
issue  for  the  "equalization  of  municipal  war  debt."  the  rightto  issne  which 
was  obtained  through  an  amendment  to  the  Constitution  of  the  State  in 

1868.  A  provision  of  this  amendment  was  that  the  bonds  thus  anthor- 
Izod  should  not  exceed  $3,500,000,  and  the  highest  Issue  reached  under 
the  amendment  was,  we  think,  $3,352,000.  On  the  last  day  of  December, 

1869,  the  total  State  debt  was  reported  at  $8,100,000,  and  all  but  about 
$350,000  of  that  amount  was  contracted  for  purposes  connected  with 
the  war.  Since  then  tlie  reductions  have  been  large,  the  total  outstand- 
ing indebtedne.ss  of  the  State  on  the  first  day  of  Jan.,  1891,  amonntini; 
\o  only  $2,602,300,  the  details  of  which  are  as  below.  It  is  an  interest- 
ing tact,  indicative  of  the  high  credit  of  the  State,  that  In  March,  1880 
on  advertising  for  proposals  for  tlie  purchase  of  $2,560,000  bonds, 
interest  only  3  per  cent,  the  whole  amount  was  taken  at  a  considerabla 
premium,  the  $1,676,000  of  the  June  issue  atlOSia  and  $334,000  of 
the  Octol)er  issue  at  103.  The  whole  State  debt  matured  In  January, 
1889,  and  all  that  was  not  paid  was  refunded  Into  the  followiug  loana 
payable  by  Instalments,  part  each  year. 


LOANS- 
NAME  AND  PURPOSE. 
Reissue  Loan.  1889 ' 
Original,  1864. 

Do  Class' 

Class 
Class' 


. — Interest. — . 
Rale.  Payabh. 
•A."    3    J 


-Prineipal.- 


Do 


Do 

Reissue  Loan. ,1889 ' 
Original,  1869. 

Do  Class 


When  Dtie.        '    OutMtamPg 
A  D  5  June  1,  1892-1901) 
(     $33,000  yearly.     < 
.    T^SJune  1,  190'.;-1911) 

*  "i     $50,000  yearly,     i 
.    T,  5  June  1,  1012-1'521  ) 

*  "l     $50,000  yearly.     ? 
^  jj<June  1,  1922-1929? 


Do 
Do 


B" 

Class  "C" 
Class  "D" 


Bonds  to  State  College.. 

Do        do        do 
Bond  to  Insane  Hospital. 


$330,000 
500,000 
500,000 
280,000 
170,000 
200,000 
280,000 


24,000 

118,300 

100,000 

S0,000 


$35,000  yearly.  ] 
O5Oct.l,1802tol901) 
I  $17,000  yearly.  J 
n  5  Oct.  1. 1902  U>  1911) 
"  I  $20,000  vearly.  J 
n  5  Oct.  1,1912  to  1921) 
"  I  $28,000  yearly.  J 
r,  5  Oct.  1,1922  to  1928) 
"  I  $3,000  yearly.  J 
D  June  1,  1919 
J  July  1,  1917 
J         July  1,  1917 

PAR  VALU  E  OF  BON  DS.— The  bonds  issued  In  1889  are  for  $1,000 
or  multiples  thereof. 

INTEREST-WHERE  PAYABLE.-fltate Treasury,  Angnrta,  Me. 

TOTAL  DEBT,  SINKING  FUND,  dbC.-The  subjoined  statement 
shows  Maine's  total  funded  debt  on  the  Orst  of  January  of  each  of  the 
last  three  years. 

1892.  1891  1890 

Bonded  debt  on  January  1 $2,552,300    $2,602,300    $2,652,300 

Temporary  loan 300,000         300,000  

In  January  1889  the  debt  amounted  to  $3,967,900.  At  the  same 
date  the  accumulations  of  the  sinking  funds  valued  at  par  were  $972.. 
530,  all  of  which  was  applied  to  the  redemption  of  bonds.  There  li 
now  no  sinking  fund,  but  as  the  yearly  institlments  of  the  debt  matnre 
they  are  to  be  paid  out  of  Income  from  taxation. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  is  da 
termined  at  Intervals  of  ten  years.  The  last  rating  was  In  1891, 
when  the  valuation  of  real  estate  was  $233,895,031;  of  personal  prop 
erty,  $75,201,010;  total  valuation,  $300,096,041.  The  total  valnatton 
in  1881  was  $235,600,000.  The  State  tax  rate  for  1891  and  1892  la 
$2-75  per  $1,000;  for  1889  and  1890  It  was  $2-25;  for  1886. 1887. 1888, 
and  1889  It  was  $2-75;  for  1885  and  1886  It  was  $3-75,  and  for  188S 
and  1884  It  was  $4  00. 
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DEBT  LIMITATIONS.— Coii9titutional  and  statutory  limitatioim 
rostrietlug  inuuioipal  ludebteduoss  have  become  qiUto  a  feature  Hinco 
the  crisis  of  1873.  In  the  States  where  those  limitations  are  provisions 
In  tlio  Constitution,  of  course  debts  contracted  in  excess  of  such 
limitation  are  absolutely  void.  In  Maine  the  amendment  to  the 
Constitution  took  effect  January  2, 1878,  and  is  in  the  following  form 
•nd  words.  "Article  XXII.  Limitatiuu  of  Municipal  Indebtedness. 
"  No  city  or  town  shall  create  any  debt  or  liability  which,  singly  or 
"  In  the  aggregate,  with  preWous  debts  or  liabilities,  shall  e-xcced  live 
"  per  centum  of  the  last  regular  valuation  of  said  city  or  town ; 
" prociiled,  however,  that  the  adoption  of  this  article  shall  not  bo 
"  construed  as  applying  to  any  fund  received  in  trust  by  the  said  city 
"  or  towu,  nor  to  any  loan  for  the  purpose  of  renewing  existing  loaus, 
"  or  for  war,  or  to  temporary  loans  to  be  paid  out  of  money  raised  by 
"taxation  during  the  year  in  which  they  are  made."  The  moaning  of 
the  foregoing  is  obvious  and  needs  no  comment. 

SAVINGS  BANKS' INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  statutes  of  this  State  are  in  somo  respects  quite  liberal 
With  regard  to  the  kinds  of  investments  permitted.  A  suggestive  feat 
ore  is  tUe  freojoin  granted  these  institutions  for  savings  to  deposit 
money  in  national  banks  and  receive  interest  therefor,  to  loan  money 
on  national  bank  stocks,  and  to  buy  and  hold  national  bank  stocks 
without  exception  as  to  the  part  of  the  country  in  which  the  bank  is 
•ituated.  There  is  of  course  a  limitation  as  to  the  amount  of  holdiugs 
of  any  one  bank  stock,  either  for  loans  or  for  investment,  while  the 
statutes  are  rigorously  strict  in  all  administrative  matters,  such  as 
making  reports,  submitting  to  examinations,  disolosiug  every  detail  as 
to  investments,  &o. 

The  general  provisions  respecting  Investments  are  found  iu  Sec.  100 
of  Chapter  47  of  the  Revised  Statutes  of  the  State,  and  are  as  follows: 

BicTi   .N    100.— Savinijs   banks   and    institutions    for    savings    are 
restricted  to,  and  lit'roatter  may  Invest,  their  dei>osits — 
.   (1)  In  the  puldic  funds  of  any  of  the  Jiew  England  States,  including 
bonds  of  the  coiintics,  cities  and  towns  of  the  same. 

(2)  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

(H)  In  the  stuck  of  any  bank  or  banking  association  Incorporated 
nnder  authority  of  this  t-tate  or  of  the  United  States. 

(4)  lu  the  municipal  bonds  of  cities  of  ten  thousand  inhabitants,  or 
more,  of  the  Statfs  ol  New  York,  Pennsylvania,  Maryland,  Ohio,  Indi- 
ana, Kt-ntucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Mis- 
souri, Kansas  and  Nebraska,  and  in  the  public  funds  of  each  of  the 
above-named  states,  and  in  the  bonds  of  counties  in  the  said  states 
having  iwiuty  tho\isand  population  when  not  issued  in  aid  of  railroads; 
provided  that  no  investment  shall  bo  made  in  the  bonds  of  any  cities  or 
ountics  of  the  States  above  niimcd,  o>;o(iil  the  City  of  St.  Louis,  .Mo., 
Whore  the  municipiil  indobteduess  of  such  city  or  county  exceeds  Uvo 
per  cent  ol  its  assctsod  valuati(tn. 

(5)  In  tlic  first  mortgage  bonds  of  any  completed  railroads  of  the 
states  above  named,  together  with  Now  Jersey,  Kansas  and  Nebraska, 
and  In  the  first  mortgage  lionds  of  the  Central  Pacillc,  Union  Pacltic 
Iknd  Northern  I'acitic  railroads,  and  in  the  railroad  lionds  of  this  State. 

((i)  In  the  stock  of  any  dividend-paying  railroad  in  Now  England. 

(7)  In  the  stocks  of  any  railroad  company  in  this  State  unincumbered 
hy  mortgage. 

(8)  In  tlic  mortgage  bonds  of  any  water  company  in  this  State 
actually  engaged  m  supplying  to  any  city  or  cities,  town  or  towns, 
village  or  villiigos,  or  other  municipal  coi-poration,  water  for  domestic 
use  i;nd  for  the  extinguit-hniont  of  liree,  ■wherever  such  company  is 
earning  nii»ro  tljan  its  fixed  charges,  interest  on  its  debts,  and  its 
miming  exionsop. 

(9)  In  the  stock  and  bond-i  of  any  other  corporations  incorporated 
under  authority  of  this  State  which  eani  and  are  payingregular  divi- 
dends of  not  less  than  tivc  per  cent  a  year. 

(10)  And  ina.\  invest  by  loan  on  first  mortgages  of  real  estate  In  this 
Btate  and  Now  Hampshire  not  exceeding  sl.xt'y  per  cent  of  its  value; 
and  may  loan  to  any  county,  city  or  town  thereof. 

(11)  And  may  loan  on  notes  with  a  pledge  as  collateral  of  any  of  tho 
aforesaid  seeuiities,  Including  savings  bank  deposit  books  of  any 
savings  bank  in  the  State,  and  the  stock  of  any  of  said  railroad  com- 
panics,  not  over  soventy-tivo  per  cent  of  the  market  value  of  such  stock. 

(12)  And  may  loan  to  corporations  having  real  estate  and  doing  busi- 
ness iu  tliis  State. 

(13)  And  may  also  loan  on  a  pledge  or  mortgage  of  such  other  per- 
sonal property  as,  in  tho  judgment  of  the  trustees,  it  is  safe  and  for  the 
interest  of  the  bank  to  accept. 

(14)  All  Investments  shall  be  charged  and  entered  on  the  books  of  tho 
bank  at  their  cost  to  the  bank,  or  at  par  when  a  premium  is  paid. 

Besides  the  foregoing.  Sec.  101  provides  that  any  bank  may  hold  real 
estate  not  exceeding  live  per  cent  of  its  deposits,  but  no  part  of  that 
amount  shall  be  invested  otherwise  than  for  the  purchase  of  a  building 
or  site  for  banking  purposes,  and  in  that  case  the  total  value  of  site  and 
buildiugraust  not  oxceeilono  hundred  thousand  dollars.  Then  follow 
two  other  sections,  both  of  which  are  important. 

Section  102.— No  such  bank  or  in-titution  shall  hold,  by  way  of 
Investment  or  as  security  for  loans,  or  both,  more  than  one-fifth  of  tlie 
capital  stock  of  any  corporation,  nor  Invest  more  than  ten  per  cent  of 
its  deposits,  not  exceeding  sixty  thousand  dollars,  in  the  capital  stock  of 
any  corporation,  nor  liavo  more  than  tifty  per  cent  of  its  deposits  in 
mortgages  of  real  estate.  Tlus  section  and  the  two  preceding  do  not 
apidy  to  real  estate  or  other  assets  acquired  by  the  foreclosure  of  a 
mortgage  thereon,  or  upon  judgment  for  debts  or  m  settlements  to 
secure  debts. 

Secti  n  103. — Savings  banks  may  deposit  on  call  in  banks  or  banking 
associations  incorporated  under  tlio  authority  of  this  State  or  the  laws 
of  tho  United  States,  and  receive  interest  for  tho  same. 

It  is  also  provldul  (Soc.  10 1)  tliat  no  loan  shall  bo  mtdo  directly  or 

Indirectly  to  any  ofTleor  of  a  bank,  or  ti>  any  Hrni  of  whicli  such  otticer 

s  a  member,  and  furthermore  (Sec.  105)  tliat  no  gift,  fee,  commission 

r  b'okerigo  shall   ba  rooeivol  by  any  oiHcer  of  a  savings  bank  on 

account  of  any  transaction  to  which  the  bank  is  a  party. 

BANKS-.MATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS. 
^Bauks  have  not  increased  very  greatly  iu  number  or  capital  during 
the  last  six  years,  but  tho  additions  to  tho  deposits  of  both  national 
and  savings  banks  have  iu  the  same  period  been  quite  large.  Wo  give 
first  tho  Itgures  for  tho  ordinary  commercial  banks. 


. 1801-92. 

Nufional. 
Mxisrs.  (March  1,  •92.) 

Num  b<5r  0 1  banks 79 

Capital $11,002,500 

Surplus  and  protits...     4,2(>U,42(3 
Dopodts,  individual..    12,279,282 


Slate. 


-1885.- 


Statc. 


National. 
[Dec.  24,'83.) 

71  

$10,360i000        

3,837,()31        

9,323.093        

It  will  bo  seou  from  the  above  that  there  are  no  State  commercial 
banks  in  Maine  in  the  ordinary  sense.    At  the  close  of  1891,  however, 


tlicrt!  were  12  loan  and  trust  companies  having  certain  banking 
privileges.  These  12  institutions  in  November,  1891,  had  aggregate 
capital  of  i(il,008,900,  aggregate  deposits  of  i(!2,51(),143  and  $176,43* 
surplus  and  protits.  The  savings  banks  arc  numerous,  and  their 
deposits  heavy  and  steadily  iuoreasing,  as  per  the  following : 

1891.  188.5.  1880.  1875. 

Savings  Banks.  Oct.  31.  Nov.  2.  Nov,  1.  Nov. 

Nunibor  of  banks 53  54  55  63 

Numlwrofdopositors     140,668  10!»,')1>3  80,917  101.326 

Amount  of  deposits. $.50,278,452  $35,1 1 1.600  $23,277,(>7«  $30,757,651 
Surplusaudpronts..  3,130,493  2,154,188  2,013,600  1,153,01» 
Averageeaehdeposit  343  321  288  304 

Assuming  that  there  were  no  trust  companies  in  1833,  the  total 
deposits  In  all  tho  institutions  of  the  .itate  with  banking  privileges 
have  iuoroased  from  $11,434,693  in  that  year  (1883)  to  $65,073,877  la 
1891-92.  That  is  to  say,  the  growth  in  deposits  has  been  not  far  from 
50  per  cent  in  six  years. 

POPULATION  OF  STATE.— As  noted  above,  Maine  was  not 
admitted  as  a  State  until  1820.  But  oven  while  the  district  was  a  part 
of  .Massachusetts  the  Census  figures  wore  kept  separate.  In  1790  the 
population  was90,510;  iu  1800  it  was  151,719.  Since  the  latter  date 
the  number  at  each  decade  has  been  as  given  below. 


1890 661.086 

1880 618,936 

1870 626,915 


1860 628,279]  1830 399,455 

18,30 383.169    1820 298,269 

1840 301.793  I  1810 228,705 

The  small  decrease  in  population,  instead  of  the  usual  increase,  from 
1860  to  1870  was  due  wholly  to  tho  Civil  War.  Losses  from  that  cause 
oamo  not  alone  from  actual  casualties  while  iu  the  service ;  many  died 
who  were  discharged  sick,  and  many  otiiers  died  within  a  year  or  two 
after  tlie  war  closed  from  diseases  contracted  by  exposure  and  hard- 
ship. No  doubt,  also,  tho  withdrawal  from  domestic  life  of  so  many 
men  doereasod  births.  In  1870-80  increase  In  numbers  was  22,021,  or 
3  51  per  cent,  and  In  1880-90, 12,150,  or  1-37  per  cent. 


Cities,  Oountibs  and  Towks 

IN  TUE 

STATE    OF    MAINE. 


AUBURN.— W.  G.  Lowell,  Mayor. 

Auburn  is  iu  Androscoggin  County 


LOANS- 
5s,  J  &  J      $7,200. 

5s,  J  &  J      ^ 

58,  J  &  J 
5s,  J  &  J 
4s,  J  ai  J 
4s,  J  &  J 
48,  J  &  J 
4s,  J  <fe  J 


LOANS—  WhenJJiie. 

4s,  J  .t  J  .$23.500.... July  1,  190t 
■  -"  -  15,000.... July  1,1905 
18,000....  July  1,  190» 
10,000...  July  1,1907 
14,000... .Julv  I,  1908 
13,000.... July  1.  loos' 
17,000....  July  1,1911 


4s,  J  A  J 
4s,  J&  J 
4s,  J  &  J 
4s,  J  &  J 
4s,  J  &  J 
4s,  J  &  J 


Ifften  Due. 
.July  1,  1892 
1 6,000.... July  1,  1893  ; 
14.500....  July  1,  1894 
5,000....  July  1,  1897 
10,000....  July  1,  1898 
15,000.. ..July  1.  1901 
15,000.. ..July  1,  1902 
23,000....  July  1,  1903 
TOTAL  DEBT,  SINKING  FUND,  ETO.-Auburn's  total  debt  on 
Jan.  1, 1892,  was  $218,200;  deduct  sinking  fund,  $75,000;  net  debt. 
$143,200.    The  sinking  fund  is  invested  in  Lowiston  &  Auburn  Rail- 
road stock,  paying  6  per  oen'..    The  city  has  no  water  debt. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  roa  1 
estate  was  $4,938,563  ;  of  personal  property,  was  $1,180,792;  total 
.i!5,719,755.  Tax  rate  (per  $1,000)  $2000.  In  1890  the  assessed  val- 
uation of  real  estate  was  .$4,000,000:  of  personal  property,  $1,- 
200,000;  total  $3,200,000.  The  actual  valuation  was  given  a» 
$10,000,000.    Tax  rate  (per  .$1,000)  $21. 

TA  \  FRE£.— AH  issues  of  this  city's  bonds  are  exempt  from  taxa- 
tion. 

POPULATION.— In  1890 the  population  was  11,253;  in  1880  It  was- 
9,556 ;  in  1870  it  was  6,166. 


AUGUSTA.— John  W.  Chase,  Mayor. 

This  city  is  in  Kennebeck  County. 

LOANS—  • — Interest, — .        . —Principal . 

NAME  OR  PURPOSE.  P.  01.  Payable.  When  Due.      OulstaticFg. 

Funding 6       J&    J    July,  1892  to  1905       $78,00(> 

Refunding 5       F&A       Feb.  15,  1902  O.OOO 

do  4       J   &    J       July    1,    1900  6,000 

.  i       p  A    A  5Feb.l5,'93tol917)      issnort 

^°         *       *^  *  -^^  ?   part  due  yearly.   5     185,000 

INTEREST  and  principal  of  all  tho  4  per  cents  payable  at  the 
Maverick  National  Bank  of  Boston,  and  of  other  bonds  at  City  Treasury 

TOTAL  DEBT,  Etc.— Total  funded  debt  March  1  1892  was  $278,- 
000;  floating  debt  at  date  mentioned  was  $31,000;  total  debt,  $329,000. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
estate  was  $3,681,895;  of  personal  property,  $1,517,690;  total,  $5,- 
199,583.  Tho  valuation  for  State  taxation  in  1891  was  $8,152,360. 
Tax  rate  (per  $1,000)  $23  75.  In  1890  assessed  valuation  was:  Real 
estate,  $3,599,120;  personal  property,  $1,533,689;  total,  $5,132,809^ 
tax  rate  $21  (per  $1,000). 

POPULATION.— In  1890  population  was  10,527;  in  1880  it  was- 
8,665;  iu  1870  it  was  7,808. 


BANGOR.— Jos.  F.  Snow,  Mayor. 

Bangor  is  in  Penobscot  County. 

LOANS—  ' — Interest. — Principal. 

NAME  AND  PURPOSE.              P-  Ot.  Pumible.  When  Due.     Oulstand'g. 

City  debt  "  A"  1872 7        M&S  Sept.  1,  1892       $.30,000 

do        "X"  1874 6       J    &    J  Jan.    1,   1894        100,000 

Trust  funds 4Ib-6        ....  01,575 

Water  loan,  "L,"  1875 6       J    &    J  July  1,  1905       500,000- 

Kailroad  loans,  scoured  to 
city  by  first  mortgages— 

Bangor  &  Piscataquis  RR 7       A&O  Apr.  1,   1899       325,000 

do              do                            6       A  &  O  Apr.   1,   1899       600,000 

European  &  No.  Amor.  RB....    6       J    &    J  Jan.    1,   1894    1,000,000 

PAR  VALUE  OF  BONDS.— The  water  bonds  and  the  Bangor  & 
Piscataquis  RR.  bonds  are  for  $500  aud  multiples  thereof;  all  the  other 
bonds  for  $1,000  each. 


I 


May,  1892. 


MAI1^£-CITI£S  ^W  T0WN8. 


11 


INTEREST— WHERE  PAYABLE.— Interest ou all  Issues l»  payable 
at  tUo  option  of  the  bondholder,  either  at  the  Merchants'  National 
Bank  in  Boston  or  at  the  otUue  of  the  City  Treasurer  in  Baugor. 

TOTAL  DEBT,  SINKING  FUND,  ETC. -The  subjoined  state- 
ment shows  Bangor's  total  debt,  the  sinlciug  fund  held  by  the  city 
against  the  same,  tlie  water  debt,  and  the  city's  floating  debt,  on  the 
twelfth  of  March  of  each  of  the  last  two  years. 

1892.  1801. 

Total  direct  liabilities  (including  water  debt) .    ^ITT^.-'iTS  $768,:W5 

EaUroad  aid  bonds,  contingent  liability l,9iJ5,000         1,925,000 


Total  debt $'2,C9»,575       $2,693,3'J.'i 

Assets  (i.e.,  siuliiug  fund,  cash,  etc.) 2,323,469         2,291,916 

Net  del)t  on  March  12 $376,106  $401,409 

Cash  and  uncollected  claims  (incl'ed  in  assets.      $79,149  $71,346 

Water  doi)t  included  in  above  total $500,000  $.'iOO,000 

Floating  del)t  (Included  in  above  total) $33,000  $16,7.'J0 

The  siulfing  fund  consists  of  $1,000,000  of  the  European  &  North 
Amorioiiu  Railway  Company's  Ist  mortgage  8  per  cent  bonds,  due  Jan. 
1,  1891;  of  $1500,000  of  tlie  Bangor  &  Piscataquis  6  per  cent  bonds,  and 
of  $325,000  of  its  7  per  cent  bonds,  all  due  April  1, 1899;  also  of  unpaid 
coupons  of  tlie  latter  company,  due  prior  to  Oct.  1,  1890,  to  an  aggre- 
gate of  $293,150;  otlier  coupons,  $420;  total,  $2,220,570.  These 
securities  were  set  aside  by  city  ordinance  of  Jan.  7, 1890,  as  security 
for  the  city's  two  railroad  loans.  The  European  &  North  American  RR. 
Is  leased  to  the  Maine  Central  RR.,  wliich  pays  interest  on  the  bonds. 
The  Bangor  &  Piscataquis  RR.  owns  from  Oldtown  to  Greenville,  Me., 
77  miles,  and  leases  19  miles.  Since  October,  1886,  it  has  paid  Its 
Interest  to  the  city  In  full. 

AVAILABLE  ASSETS.— The  oity  owns  Its  water  works,  which  In 
the  year  1890-91  had  gross  earnings  of  $45,087  (including  amounts 
charged  city  departments) ;  operating  expenses,  $22,767.  Interest  on 
«lty  water  bonds  was  $29,535.  The  city  also  owns  an  olectrlc-light 
plant  and  $200,000  stock  (a  majority  interest)  of  the  Bangor  <fe  Piscat- 
aquis RR.  Co.  The  city's  real  estate,  water  works  and  the  electrlc-Ught 
plant  arc  together  valued  at  $860,500. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  *i, 
actual  valua)  and  tax  rate  have  been  us  follows: 

Seal  Personal  Total        Kale  of  To/ 

Tears.  Estate.  Properly.  Valualion.     ;<cr  $1,000. 

1891 $7,665,787  $3,.503,274         $11,169,061         $2200 

1890 7,151,830  3,158,288  10,310,118  

1889 6,955,250  2,999,400  9,054,650  

1888 6,865,155  2,908,427  9,773,,582  21-60 

1887 6,771,048  2,858,872  9,629,9'20  22-50 

POPULATION.— In  1890  the  population  was  19,103 ;  In  1880  It 
-was  16,856 ;  in  1870  it  was  18.289. 

EXPLANATORY  OF  BONDS.— The  funds  for  the  payment  of  Inter- 
est on  tlie  European  &  North  American  Railroad  Company's  bonds  are 
provided  by  the  Maine  Central  Railroad  Company,  which  leases  the 
road.  Since  October,  1886,  as  said  above,  the  Bangor  &  Piscataquis 
Railroad  Company  has  paid  its  coupons  to  the  city  in  full. 


BATH.— Fritz  H.  Twitchell,   Mayor. 

Bath  is  a  shire  town  of  Sagadahoc  County. 

The  lease  of  the  Kuox  &  Lincoln  RR.  in  September,  1890,  brought 
rthe  City  of  Bath  .$486,000  of  4  per  cent  bonds  and  $74,820  In  cash.  At 
the  same  time  the  Maine  Central  Railroad  Company  has  been  paying 
off  the  Androscoggin  Railroad  Company's  bonds  as  they  mature,  so 
that  the  city's  financial  position  Is  good.  Its  debt  In  detail  is  us 
follows  :— 

LOANS—  . — Interest. — ,        . Principal. , 

NAME  AND  PURPOSE.    P.  Ct.  Payable.  When  Due.         Outstand'y. 

K.  i  L.  RR.  stock 6        A  <k  O         Oct.  15,   1898  $121,000 

Municipal  bonds 5       J    &    J         July   1,   1897  78,000 

do  do     4i2    J    &    J         July  1,   1907  100,0(K) 

do  refunding.    4       J    &    J         July   1,   1921  374.300 

Old  Ladie-s' Home 6        1908—1978  14,000 

Baili-ood  Aid  Bonds— 

Andi-oscoggin  RR 6       A  <fe  O         Apr.   1,   1893  25,000 

Knox  &  Lincoln  RR...    6       J   &    J^-^U.^k^eaoh^^-eaT'l     IIJ-^^O 
do  do  6        F  &  A         Feb.    1,  1902  138.500 

PAR  VALUE  OF  BONDS.— The  bonds  are  of  various  denomlna- 
lons. 

INTEREST-WHERE  PAYABLE.-Interest  on  all  the  bonds  Is  p»y- 
.able  In  Portland  and  Boston ;  Interest  on  the  Androscoggin  RR.  bonds 
being  paid  in  the  latter  city  by  the  Second  National  Bank,  and  interest 
■on  the  Knox  &  Lincoln  Railroad  Company's  bonds  by  the  Bunk  of 
Commerce;  on  all  other  Issues  by  the  National  Hide  &  Leather 
Bank. 

TOTAL  DEBT,  SINKING  FUND,  Etc.-The  subjoined  statement 
shows  Bath's  total  municipal  debt,  and  the  assets  held  by  the  city 
against  the  same, on  thelst  of  March  of  each  of  the  la8t.three  years. 

1891.  1890.  1889. 

Mnnicipal  funded  debt $687,306       $315,550       $:)!  6,000 

Railroiul  aid  bonds 728,7.W      1,117,800       1,132,950 

Total  debt $1,416,050    $1,433,350    $1,448,9.50 

Assets  (see  below) I,019,o55       1,126,039       1,076,138 

Net  debt  on  March  1 $396,995      $307,310       $37'2,812 

The  assets  as  above  given  included  on  March  1,  1891,  Maine  Central 
JRR.  guaranty  of  bonds,  $425,000 ;  cash  and  bonds  received  from  tlie 
Penobscot  Shore  Line  RR.  Co.  for  lease  of  Knox  &  Lincoln  RK  , 
$560,918  ;  cash  in  treasury,  $11,137 ;  collectible  taxes  due  and  unjiaid 
$22,000;  total,  $1,019,055. 

Knox  &  Lincoln  Railboad.— In  September,  1890,  the  Knox  & 
Lincoln  Railroad  was  leased  for  1 ,000  years  to  the  Penobscot  Shore 
Line  Railroad  Company,  receiving  In  lieu  of  rental  n  single  cash 
j>a}-nieiit  of  $74,820  and  $486,000  of  4  per  cent  30-yoar  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
iTste  In  1880  and  later  years  have  been  as  follows: 


Reat  Personal  Total       Kate  of  Tam 

Years—                   Estate.  Property.  Valuation,    per  $1,000 

1890 »2,925,770  $3,102,594  $«,028.:t«4           $24-90 

1889 2,018,970  3.084,195  6,003,165             21-50 

1888 2,886,805  3,227,075  6,113,970             21-00 

1880 2,693,780  3,881,460  6,575,216             25-00 

POPULATION.— In   1890  population  waa  8,723;   In  1880  It  WM 
7,874 ;  In  1870  It  wag  7,371. 


BELFAST.— W.  P.  Thompson,  Mayor. 

Belfast  Is  in  Waldo  County. 

LOANS—  ' — Interest. — .    . PHnHpal.- 

NAME  AND  PURPOSE.        P-  CI.  Payable. 
Railroad  loan 0       F  &  A 


Municipal  loan 4 


When  Due.    '  OtUstand'g, 
Aug.  15,  1898         $4e8,7<H> 
(  Aug.  1.5,1922  ) 
F  4  A  <  Subject  to  call,  ^        113,100 
(  aft.  Aug.  15,'92  ) 
INTEREST-WHERE  PAYABLE.-Interest  is  payable  in  BoatOB 
and  Belfast. 

TOTAL  DEBT,  ASSETS,  Etc.— The  city's  total  debt  on  March  2, 
1891,  was  $61 1,800;  deduct  $'jOO,000  Belfast  <b  Monsoheod  Railroad 
stock,  net  debt,  $111,800.  Of  the  railroad  stock  owned  by  the  oitr 
1,396  shares  are  preferred  and  3,601  common.  Belfast  has  no  water 
debt. 

ASSESSED  VALUATION. -The  assessed  valuation  for  1801  (th* 
same  as  true  value)  was  as  follows:  Of  real  estate,  $1,831,020;  of  per- 
sonal property,  $825,847;  total,  $2,656,857;  tax  rate  (pBr$l,(K)0) 
$10.  The  total  assessed  valuation  In  1890  was  $2,623,207;  tax  rate, 
$19-00. 

POPULATION.— In  1800  the  population  waa  9.204;  in  1880  it  WM 
5.308;  in  1870  it  was  5,294. 


When  Due. 


BRUNSWICK.— J.  p.  WiNCHELL,  Treasurer. 
This  town  Is  In  Cumberland  County.    The  bonds  Issued  by  Brunswick 

are  exempt  from  taxation. 

Floating  debt $28,713 

Total  debt  Feb.  1802 64.213 

Tax  valuation,  real 2.497,810 

Tux  vaiuatlo:i,  personal.    !H)9.993 

Total  valnation  1891 3,407.803 

Tax  rate  (per  $1,000) $1500 

Population  1890 6,012 


LOANS- 

BRiixiK  Bonds. 
48,  MAN,  *3,500 $500  yearly 

Town  Hai.i.  Bonds. 

4s.  J&J.  $32,000 $1,000  yearly 

Temporary  loan,  4  p.  c...    $28,713 
Bonded  debt $35,500 

INTEREST  on  the  bridge  bonds  is  payal)le  la  Brunswick,  and  on  the 
town  hall  bonds  in  Boston. 


BUCKSPORT.— W.  Renwick,  Town  Clerk. 


This  town  is  In  Hancock  County. 

Bonded  delit,  1890 $133„300  j 

Kloatiug  dol>t 14,101 

Total  debt.  1890 149,401  I 


Asset* 

lax  valuation,  1880. 
Population  In  1800... 


$11,009 

1,057,500 

2,921 


CALAIS.— C.  A.  McCuLLOUGH,  Mayor. 

This  city  is  In  Washington  County. 

LOANS—  ' — Interest. — ,  . Principal. . 

NAME  OR  PURPOSE.  P.Ct.  Payable.  When  Due.         Outstand'g 

Kallroadloan 6a     J   &  D         $g5,.50O 

'^'"'°'1881 46      M&    S^lf  1^1887  to, '93^  5,000 

^--otl8S3 4.      J*D^D-i^l802Jo;98^         ,^^ 

Loan  of  1890 4a     F  &  A         Feb.   1,   1900  0.000 

INTEREST.— WHERE  PAYABLE.-Interest  Is  payable  as  follows 
On  bonds  marked  (a)  at  Globe  National  Bank,  Boston.    On   bonds 
marked  (b)  at  Maverick  Bank,  Boston,  and  on  bonds  marked  (c)  at  City 
Treasurer's  olHce. 

TOTAL  DEBT  AND  SINKING  FUND.-The  total  funded  debt 
January  1,  1891,  was  $117,500.  The  city  has  no  water  debt  or 
sinking  fund. 

ASSESSED  VALUATION  in  1890  was  $1,732,056;  tax  rate  per 
$1,000,  $19-50;  In  1886  the  assessed  valuation  was  $1,955,567;  tax 
rate,  $19. 

POPULATION.— Population  In  1800  was  7,290;  In  1880  it  was 
6,173  ;  In  1870  It  was  5,964. 


CAMDEN.— A.  D.  Chempket,  Town  Clerk. 

This  town  is  in  Knox  C!ounty. 

Bonded  debt  1890 $40,900 

Floating  debt 14,958 

Tax  valuation  1890 2,763,401 


Tax  valuation  1880 $1,676,538 

Populittion  in  1890  was 4,621 

Population  in  1880  was 4,386 


HALLOWELL.— F.  B.  Beane,  Mayor. 

Qallowell  is  in  Kennebeck  Ck>. 

When  Due. 


LOANS- 

Bkiim;k  Bonks — 
7s.  J&D,  $1,5(H) $500  yearly 

CK.Mi;rKKY  Bonds — 
68.  FA  A,  $3.5(H> Feb.  15.  1893 

($5(K>diieyr'arly)to  Feb.  15, 1999 

Rkfiisdino  Bonus— 
58,  FA-A,  $2,000 $1,000  yearly 

Soiiooi.  Bonds— 

5s,  MAS,  $5,.5(H) $500  yearly 

58,  J.ScJ,     1,.")00 July  1,1891 

($500  due  yearly)  to  July  1,  1893 
4s,  MAN.  .$5,(«)0 Nov  "    


.    .  1,  1903 

($l,OOOdueycarly)toNov.  1, 1907 
INTEREST  on  the  4  per  cent  school  bonds  is  payable  in  Boston 
all  others  in  Uallowell.  Me. 


CiTV  Notes — 

68,  F&A,      $1,200 On  demand 

68,  Apr.    7,      '200. On  demand 

5a,  Feb.  15.  1,000 Oudemand 

Bondeddebt  Mar.  11891..    $21,400 

Floatlngdebt 2,112 

Total  debt 23,512 

Asset* 5,875 

Net  debt  Mar.  1  1891 ... .       17,637 

Ta\  valuation  1891 l,6O3,5'20 

As.s<-ssments  same  as  actual  value. 

TotJil  tax  (i>er  $1.000) $-20  00 

Population  1890  was 3,181 

Population  1880  was 3,009 


HOULTON.— CiiAS.  I).  Merritt,  Treasurer. 

The  town  of  Houlton  Is  situated  In  Aroostook  County. 


LOANS-  irA^rt  Due. 

\     Town  Bonds,  1890. 

ts.  J\D.  if^.OOO Dec.,  1910 

'  Orders  nutstauding $38, 100 

'  Total  debt,  March,  1891...  4'2,879 


A88et.s $10,662 

Net  debt,  1891 32.217 

Tax  valuation,  1890 097,703 

Tax  rate  (jior  $1.0(H)) $24-00 

Population  in  1890  was 4.015 
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LEWISTON.— W.  H,  Newell;  Mayor. 

lewlston  l9  la  Androscoggin  County. 

LOANS—  Interest. 

NAME  AND  PURPOSE. 


Principal.- - 


P.  Ot.  Pa-jnble.     When  Due.      Outsland'g. 


City  bonds 6  J 

do  4ifl  J 

do  41s  J 

do  4  J 

do  4  J 

Water  bonds 5  A 

do  5  A 

do  5  A 


&  J 

&  J 

&  J 

&  J 

&  J 

&  O 

&  O 

&  o 


July  1, 
July  1, 
July  1, 
Jan.  1, 
Jan.  1, 
Apr.  1. 
Apr  1, 
Apr.    1, 


1901 
1894 
1899 
1893 
191.3 
1897 
1907 
1917 


$185,000 
80,000 
.51,000 
100,000 
100.000 
100,000 
174,000 
200,000 


TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoiued  .statement 
shows  Lewlstou's  total  muuleipal  debt,  the  sinking  fund  held  by  the 
9ity  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 

the  first  of  March  of  each  of  the  last  two  years : 

1891.  1890. 

Total  funded  debt  (inclusive  of  water  debt) ....  $990,000  $990,000 

Blnklngfund 130,222  114,043 


Netdebton  March  1 $859,778  $875,957 

Water  debt  included  in  foreKoing  total $474,000  $474,000 

Floating  debt  (additional) $109,000  $65,800 

The  city  property,  valued  at  $1,239,316,  includes  stock  of  the  Lewis- 
ton  &  Auburu  Branch  Railroad  to  the  amount  of  $225,000,  and 
the  water  works,  valued  at  $549,783.  The  gross  earnings  of  the  water 
works  for  1891  were  $38,877 ;  net  earnings,  $30,666.  Interest  paid  on 
water  loan,  $24,870. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  of  real 
and  personal  property  aud  tax  rate  tor  a  series  of  years  have  been  as 

follows : 

Personal 
Tear*.  Real  Estate.  Property. 

1890 $9,553,700        $1,715,847 

1889 9,079,506  1,608,317 

1888 9,405,083  1,608,000 

1887 9,328,377  1,484,711 

1886 9,166,293  2,135,066 

1885 9,105,442  2,207,889 

1880 8,399,986  1,343,991 

1875 11,065,086  1,580,210 

1870 5,095,020  597,699 

1865 3,975,647  346,394 

1861 2,692,611  281,803 

1856 

POPULATION.— In  1890  population  was  21,701 
19,083;  In  1870  it  was  13,302. 


Total 

Tax  Rate 

Talualion. 

«<'r$l,000. 

$11,269,547 

$20  00 

10,687.823 

2000 

11,013,083 

19-50 

10,813,088 

19-50 

11,301.359 

19-50 

11,314,'331 

19-50 

9,743,977 

2400 

12,645,296 

19  00 

6.271,719 

3000 

4,322,041 

3000 

2,974,414 

1000 

2,214,068 

800 

21,701;  In 

1880  it  was 

NOR^VAY.— 

This  town  is  in  Oxford  County. 
LOANS—  T/ie»  Due. 

Eefunding  Bonds— 

4ias,  J&J,  $23,000 1905 

InterestpayableatNorway  Nat.  Bk. 


Tax  valuation,  1890.... $1,181,797 
Tax  rate  (per  $1 ,000) ...        $1 1  -00 

Population  in  1890  was 2,665 

Population  in  1880  was 2,519 


PORTLAND.— George  W.  True,  Mayor. 

Portland  is  in  Cumberland  County. 

Of  the  debt  of  this  city  about  one-half  was  incurred  on  account  of 
the  Portland  &  Ogdensburg  RE.,  whose  stock  the  city  holds  to  the 
amount  of  $2,356,150.  The  railroad  is  leased  for  999  years  to  the 
Maine  Central  RR.  Company  at  1  per  cent  on  stock  till  Aug.  30, 1891, 
and  2  per  cent  thereafter.  This  rental  will  aid  the  city  considerably 
iu  meeting  its  interest  charge.    The  city's  debt  in  detail  is  as  follows : 

LOANS—  ■ Interest. . Principal. 

NAME  OR  PURPOSE.  P-  C't.  Payable.     When  Due.      OutstaiuVg. 


Cemetery  land 6       J    &    J    Jan.   1,  1892 

Contingent,  &c OAr    6        M&    S    Mch.  1,  1893 

Funded,1891 4       M&    8    Mch.  1,  1893 

Funding,  1887 CAr    4       J    &    J    July   1,  1912 

Subject  to  call  July  1. 1902. 


Hospital 6 

Marginal  way,  etc 6 

do             do      6 

Portland  &.  Ogdensburg  RR. . .  6 

do             do       interest..  .  6 

do              do       6 

do             do       6 

Portland  <&  Rochester  RR 6 

Ward  room  and  school 6 

Wharf  purchase,  etc c&r  6 


M  & 

M  & 

M  & 

M  & 

M  & 

M  & 


M  &  8 

J  &  J 

A  &  O 

F  ife  A 


Mch.  1,  1896 
Mch.  1,  1892 
Mch.  1,  1894 
Sept.  1,  1907 
Mch.  1,  1896 
Sept.  1,  1896 
Mch.  1,  1897 
July  1 
Oct.    1 


1897 
1892 


$14,000 
30,500 
80,000 

727,000 

7,500 

47,000 

64,000 

1,200,000 

40,500 

40,500 

40,500 

416,000 

8,500 

154,500 

INTEREST-WHERE  PAYABLE.-Interest  on  all  the  Issues, 
except  the  registered  bonds.  Is  payable  in  Boston  at  the  National 
Bank  of  Redemption,  and  at  the  Merchants'  National  Bank  in 
Portland. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  state- 
ment shows  Portland's  total  funded  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  the  first  of  April  of  each  of  the  last  two 
years. 

1891. 

Total  funded  debt $2,919,500 

Sinking  fund  aud  other  assets.    1,012,505 


Feb.    1,  1895 


1890.  1889. 

$3,022,500       $3,082,000 

1,066,001  1,014,746 


POPULATION.— In  1890  population  was  36,425 
33,810 ;  in  1870  it  was  31,413. 


in  1880  it  wa» 


Net  debt  on  April  1 $1,906,995       $1,956,499       $2,067,254 

The  city  has  no  water  debt  and  no  floating  debt. 

The  sinking  fund  receives  yearly  not  less  than  one  per  cent  of  the  net 
debt 

AVAILABLE  ASSETS.— Tlie  city's  available  assets  consist  of  its 
sinking  fund,  $8,328;  stocks,  notes  receivable  and  trust  funds  to  the 
amount  of  $102,173 ;  sum  due  from  building-loan  commissioners,  $77.- 
366,  and  23,561  1-10  shares  Portland  &  Ogdensburg  Railway  stock 
valued  at  $824,638. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  5  per 
•ent  of  valuation. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  80 
per  cent  of  cash  value)  and  the  tax  rate  for  a  series  of  years  have  been 
as  follows : 

PersoiuU 
Property. 
$12,427,590 
11,909,335 
11,952,405 


Real 
Tears.  Estate. 

1890 $23,184,400 

1889 22,711,000 

1888 22.120,000 


Total        Rale  of  Tax 

Tahtation.  per  $1 ,000. 

$35,611,990         $19-70 

34,620,335  2000 

32,702,405  20-20 


ROCKLAND.— E.  A.  Butlee,  Mayor. 

This  city  is  in  Knox  County. 


When  Due. 


4s,  J&J, 
4s.  JitJ, 
4s.  J&J, 
4s,  J&J, 
4s,  J&J, 


CiTV  Bonds  (Continued) — 

4b.  J&J,  $7,400 July  1,1898 

4s,  J&J,  35,500 July  1,1900 

4s,J&J,280,5OO July  1.1911 

Subject  to  caU  after  July  1, 1891 
Knox  &  Lincoln  RR.  Loan— 

6s,  J&J,  $34,000 July  1,1892 

(Part  yearly)  to  July  1,  189» 
6s,  F&A,  $35,100 Feb.  1,  1902 


LOANS- 
CiTV  Bonds— 

4s,  M&N,  $4,300 May  1,1892 

48,  J&.I,    84,100 July  1,1892 

40,100 July  1,1893 

49,500 July  1,1894 

37,500 July  1,  1895 

05.000 July  1,  1896 

59,200 July  1,1897 

INTEREST  on  all  issues  of  bonds  is  payable  at  the  oiBoe  of  the 
City  Treasurer  iu  Rockland. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Rockland's  total  funded  debt,  total  assets,  and  the  floating  debt, 
on  the  ninth  day  of  B'ebruary  of  each  of  the  last  two  years. 

1892.  1891. 

Total  funded  debt $731,900       $779,100 

Total  assets 468,970  509,482 


Net  debt  on  February  9 $262,930       $269,618- 

Floating  debt  (additional) $91,259  $89,961 

The  floating  debt  includes  certiflcates  of  deposit  bearing  interest  at 
the  rate  of  3  per  cent  and  payable  on  demand,  $87,357. 

AVAILABLE  ASSETS.— The  city's  total  assets,  as  given  above,  con- 
sist of  Penobscot  Shore  Line  Railroad  Ist  mortgage  4  per  cent  bonds, 
due  August,  1921,  $101,000;  uncollected  taxes,  cash  on  hand,  etc., 
$67,970. 

TAX  FREE.— AH  bonds  of  the  city  of  Rockland  are  exempt  from 
taxation. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
the  same  as  cash  value)  and  tax  rate  have  been  as  follows  for  a  series 
of  years : 


Real 
Years.  Estate. 

1891 $2,964,681 

1890 2,889,011 

1886 


Personal 

Property. 

$1,613,904 

1,444,893 


Total 
Valuation. 

$4,578,585 
4,333.904 

3,788,780 


Rate  of  Tax 

i>er$l,0O0> 

$22-50 

22-50 

22-50 


POPULATION.— In  1890  population  was  8,174; 
7,599 ;  in  1870  it  was  7.074. 


in  1880  it  wa» 


SACO. — Enoch  Lowell,  Mayor. 

3  his  city  Is  in  York  County.    The  bonds  of  this  city  are  exempt  froitt 
taxation. 

LOANS—  yf^hen  Due, 

Genekal  E.\pense — 
4b,  J&J,  $16.000 1901 

Public  Park— 


'92,. 


$121,000 
23,78ff 

144,78» 
37.293 

107,49* 


48,  J&J,  $10,000 1894 

Refunding  Bonds— 

48,  J&J,  $25.000 1907 

48,  J&J,     30,000 1917 

Sewer  Bonds— 

48,  J&J,  $20,000 1900 

48,  J&J,     15,000 1909 

Sidewalk  Bonds— 
48,  M&S,  $5,000 1899 

Interest  is  paid  in  Boston. 

In  1883  the  town  of  Old  Orchard,  with  a  a  population  of  877,  was  set 
off  from  Saco,  reducing  the  population  of  the  city  by  that  number. 


Bonded  debt  Feb.  1 ' 

Floating  debt 

Total  debt  Feb.  1  '92. 

Sinking  funds 

Net  debt  Feb.  1*92... 

Tax  valuation,  real 2.681,45!^ 

Tax  valuation,  personal  947.16i> 
Tax  valuation  1891...  3,628,624 
Assessment  about  ^  actual  value. 

Tax  rate  (per  $1 ,000) $20-0O 

Population  in  1890  was 6,07& 

Population  in  1880  was 6,396. 


THOMASTON.— E.  0.  Bukgess,  Treas. 


This  town  is  in  Knox  County. 

LOANS—  When  Due. 

Refunding  Bonds — 
46,  J&J,  $124,600 Optional 

Interest  is  payable  in  Boston. 
Total  debt  March  1  1892. $124,600 
Slnkingfunds 96,000 


Net  debt  March  1  1892.  $28,600' 
Tax  valuation  1890....  1,604,900 
Tax  valuation  1886...  1,849,380 
Tax  rate  (per  $1,000)  1890.«17-0O 

Population  iu  1890  was 3,000 

Population  iu  1880  was 3,01T 


May,  1892. 
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New  Hampshire. 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State      ...      One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,805 

State  Capital  - Concord 

Governor  (term  expires  1st  Wed.  Jan.,  1893),  Hiram  A.  Tuttle 
Secretary  of  State  (term  expires  *Jan.,  '93)  -  Ezra  S.  Stearns 
Treasurer  (term  expires  *June,  '93)  -  -  Solon  A.  Carter 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  length  of  session  is  not  limited. 

*  Elected  by  Legi«lature. 

HISTORY  OF  DEBT.— New  Hampshire's  debt  history  Is  very  brief 
This  State  lias  always  boea  extremely  conservative.  In  a  return  made 
by  each  one  of  the  United  States  to  Comptroller  Flagg,  of  New  York, 
In  1838,  in  reply  to  a  circular  issued  by  the  Comptroller  after 
the  passage  of  the  General  Banking  Law  In  New  York, 
the  financial  officer  of  New  Hampshire,  Vermont  and  Con- 
necticut each  reports  that  his  State  had  issued  no  bonds 
or  stock;  the  financial  officer  of  Connecticut  adds  that  his  State 
has  issued  none  since  the  Revolutionary  War.  That  was  the  condition 
in  1838,  aud  tlie  policy  then  controlling  seems  to  have  been  pur8ue<l  liy 
each  of  these  Conuuonwealths  during  subsequent  years.  Even  down  to 
tlie  date  of  the  breaking  out  of  the  Civil  War  all  three  of  the  States 
named  were  without  any  public  debt.  But  the  Civil  War  worked  a 
change,  having  left  its  mark  in  the  financial  history  of  every  Northern 
State.  In  1866  New  Hampshire  reported  her  funded  indebtedness  at 
$4,169,818,  contracted  exclusively  for  war  purposes.  June  1,  1869, 
the  total  outstanding  waa  $3,213,902  22,  against  which  the  Treasurer 
reported  an  asset  of  $77,082  89.  The  situation  of  the  State  debt  now  la 
as  below. 

LOANS  • — Inleral. — .      . -Principal. 

NAME  AND  PURPOSE.  P-CI.  Payable.  WKttiDue.        OnlttatuPa. 

Lilirary  bonds  of  1891....    4       J    &    J       July  1,  1911         $17.5,000 

Municipal  War  loan 6       J   &   J       Jan.    3,  1893  170,000 

do  do       6       J   &    J       Jan.    1,  1894  174,000 

do  do       6       J   &   jl^?Si,!6^^^ei??y'|l.«5O.0OO 

Refunding  bonds 5       J   &    J       July  1,  1892  100,000 

Tnistfunds 6  ....  171,272 

PAR  VALUE  OF  BONDS.— The  bonds. of  this  State  are  in $100, 
$500  and  $1,000  pieces. 

INTEREST-WHERE  PAYABLE.-Interest  is  payable  at  Com 
monwealth  Bank  of  Boston. 

TOTAL  DEBT.— The  sutjoined  statement  shows  New  Hampshire's 
total  debt  on  the  first  of  June  of  each  of  the  last  two  years,  and  on 
March  1, 1892. 

March  1, 1892.      June  1, 1891.    June  1, 1890. 

Total  funded  debt $2,100,500  $2,400,600  $2,520,600 

Trustfunds 171,272  171,272  170,319 

ASSESSED  VALUATION.— The  State's  total  assessed  valuation  of 
money  on  hand,  stock  in  trade,  mills(and  machinery,  and  lands  and 
buildings,  and  the  average  tax  rate  throughout  the  State,  have  been  as 
follows :  Average 

Total  Attested         Rate  of  Tax 
Teart.  Valuation.  per  $1,000. 

1891 $188,493,573  $16-67 

1890 185,530,530  1640 

1889 182,013,061  14-80 

1888 176,844,883  1520 

In  addition  to  the  assessed  valuation  in  1891  as  given  above,  there 
were  also  subject  to  taxation  deposits  in  savings  banks,  less  amount 
invested  in  real  estate,  $69,834,913  ;  capital  in  insurance  companies, 
$1,325,000;  railroads,  $17,867,908,  and  telephone  and  telegraph  lines, 
$298,760. 

DEBT  LIMITATION.— There  is  no  restriction  in  the  Constitution 
of  New  Hampshire  ujron  the  debt-maldng  power  of  the  people  through 
the  "  General  Court,"  except  the  following,  which  is  the  last  clause  of 
Article  5  of  Part  Second  of  that  instriunent. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to 
loan  or  give  its  money  or  credit  directly  or  indirectly  for  the  benefit  of 
any  cori>oration  having  for  its  object  a  dividend  of  profits  or  in  any 
way  aid  the  same  by  tiiking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  tlie  Constitution,  which  was  ratified  in 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete 
estoppel  to  municipal  loaning  of  money  or  credit  to  railroad  and  indus- 
trial corporations.  It  is  to  l>e  noticed,  however,  that  by  its  terms  the 
restriction  does  not  specifically  mention  "cities,"  the  words  being 
"  any  town." 

POPULATION  OF  STATE.— Representatives  and  direct  taxes 
were  by  the  Federal  Constitution  apportioned  among  the  several  States 
according  to  the  resi>ectivc  numbers  of  population.  That  instrument 
also  provided  tliat  the  number  in  each  State  should  be  determined  "  by 
adding  to  the  whole  number  of  free  persons,  including  those  bound  to 
service  for  a  term  of  years,  and  excluding  Indians  not  taxed,  three- 
fifths  of  all  other  persons,"  the  last  clause  referring  to  slaves.  As 
operations  under  this  new  Constitution  began,  according  to  its 
terms,  on  March  4, 1789,  after  it  had  been  ratified  by  eleven  States, 
one  of  its  earliest  acts  was  to  provide  for  an  enumeration,  or  Census,  to 
be  taken  the  following  year.  According  to  that  Census  and  the  Census 
taken  ten  years  later,  the  population  of  New  Hampshire  was  as  sub 
Joined. 

White  White       O  ilored 

male*.       femalet.       frcr.       Start*.      Total. 

18<X) 91,2!>8       91,740  852  8        183,858 

1790 70,940       70,171  630       158        141.891> 


Since  1800  the  total  for  each  ten  ye»rs  haa  been  as  fbllowi. 

1890 370,.%30|  1880 326,073(1830 2«9,32» 

1880 346.991     1850 317,970    1820 244,023 

1870 318.300  I  1840 284.574  1  1810 214,460 

In  1870-80  increase  was  28,691,  or  0-01  per  cent,  and  In  1880-00,  29, 
530,  or  8-51  per  cent. 

SAVINGS  BANKS'  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—A  very  malorlul  change  was  made  by  "The  Gouer»l 
Court  of  Now  Hampshire"  at  its  session  In  1801,  In  the  (tatute  regula- 
ting and  defining  the  powers  aud  restrictions  of  savings  banks,  wltb 
reference  to  investments.  The  new  statute  went  Into  efbot  January  1, 
1892.  Under  the  law  previously  In  force  the  trustees  of  sncb  institu- 
tions in  New  Hampsliire  had  authority  to  Invest  the  moneys  deposited 
in  or  l>elonglng  to  the  bank  tit  entry  elatt  o/teeurity  itttud  in  tkt  VniltS 
Slates.  Tills  uiiiiiiiitod  license  no  doubt  promoted  the  growth  of  saTloff* 
banks,  because  it  enable<l  them  for  a  time  to  pay  5  |>cr  cent  dividends; 
but  the  change  the  Legislature  made  in  1891  virtually  acknowIedfe» 
the  failure  of  the  State  policy,  and  suggests  also  bow  very  daogerou* 
a  precedent  that  experiment  would  prove  for  a  larger  State  to  follow. 

The  amendmenit  adopted  in  1891  relating  to  restriotlons  upon  In- 
vestments are  contained  in  the  following: 

Skction  14.  No  siivinvs  kniik  shall  hereafter  Invest  Itsfnitds  In  Uia> 
followiug-iianuMl  scciiritics  and  stocks: 

I.  In  loans  to  luiy  i«^rson  iir  corjMiration  exceeding  In  the  aggregate 
ten  per  C4^iit  of  the  amount  of  its  deposits. 

II.  In  loans  and  dcl>ciitiire  iKuids  scciireil  by  mortgages  of  real  estate 
situated  outside  of  Now  Eii)rl>i>  d  cxeeirdiug  In  the  aggregate  forty  per 
cent  of  the  amount  of  Its  depftsit-s. 

III.  Ill  loans  or  debenture  bonds  secured  l>y  mortgages  of  nnprodue- 
tive.  unimprovoil,  or  unoct^upiecl  real  estate  situated  outside  of  Netr 
England. 

IV.  In  loans  secured  by  the  pledge  of  seooritles  or  stocks  in  wbiob  It 
is  not  at  liberty  to  Invest. 

V.  Ill  the  stocks  and  bonds  of  anycorporation exceeding  in  the  aggT» 
gat^s  at  their  par  values,  ton  per  cent  of  the  amount  of  the  deposits  of 
the  bank. 

VI.  In  the  stock  of  any  cor|Hiration  located  outside  of  New  England 
which  haspiot  carnml  and  regularly  paid  dividends  during  the  five  years- 
next  preci-diiig  such  investiiR-ut. 

VII.  Ill  tlie  stock  of  any  coriioratlon  located  within  New  England 
which  has  not  earned  and  regularly  paid  dividends  during  the  two 
years  next  preceding  such  investment. 

VIII.  In  the  stock  of  any  corporation,  excepting  national  banks, 
organized  under  tlie  laws  of  another  Stat<s  which  Is  en>;'.ti<e<l  iu  th& 
business  of  selling  or  ne^^otiattng  loans,  stocks,  or  other  securities. 

IX.  In  tile  lionds.  notes,  or  other  evidences  of  iiidct>t4Niuess  of  anj 
county,  city,  town  or  district  situated  outside  of  New  Kui^lan*!  whos« 
net  indcbttMluess  (aliovc  tlic  amount  of  siuktug  funds  set  apart  for  thfr 
payiiiciit  of  Rucli  iiidel>t<'.diiess.  and  not  liuluding  debts  create«l  for  sup- 
plying the  inhabitants  with  water)  exr-<.cds  five  iM>r  cent  of  the  amount 
of  tlie  last  prece<ling  valuation  of  pro|>erty  thcrciu  for  taxation. 

X.  In  the  iionds,  notes,  or  other  evidences  of  indebtedness  of  any 
other  oorimration,  excepting  railroad  corporations,  whose  net  indebt- 
edness exceeds  the  amount  of  Its  capital  stock  actually  paid  iu  and 
remaining  unimpaired. 

Section  15  states  that  a  savings  bank  "  may  deposit  Its  funds  In  • 
national  bank  whose  capital  is  unimpaired  and  whose  credit  Is  good " 
and  Section  13  declares  that  no  bank  shall  "make  a  loan  to  any  of  it* 
officers  nor  accept  any  of  its  officers  as  surety  or  guarantor  upon  any 
loan,  unless  all  the  trustees  of  the  bank  have  consented  thereto  in 
writing." 

BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS. 
—Banking  capital  in  New  Hampshire  has  undergone  very  little  change 
during  the  last  six  years,  but  there  has  been  a  substantial  Increase  ia 
both  surplus  and  deiioslts.  The  record  for  the  ordinary  oommeroia) 
banks.  State  and  national.  Is  as  follows. 

1891-92. ,       . 1885.- 


State. 

{Dee.  31.V 

1 

f.'W.OOO 

10.360 

38,35» 


National.  State.  National. 

New  HAMrsHiHB—    (lfar.1,'92.)  (iS^.30,'91.)   (See.  24.) 

Numtier  of  banks 52  1  49 

Capital $6,130,000       $50,000       $6,140,000 

Surplus  and  profits....   2,430,238  19,433  1,908,266 

Deposits,  individual..   7,441,587  29,205  5,189,936 

This  shows  that  there  is  but  one  State  oominercial  bank  in  New 
Hampshire,  but  no  less  than  52  national  hanks,  giving  53  banks  alto- 
gether, whose  aggregate  capital  amounts  to  $6,180,000,  aud  these 
banks  hold  $7,470,792  of  deposits  and  have  $2,449,071  surplus. 

In  addition,  the  State  on  September  30, 1891,  hod  12  loan  and  trust 
companies,  which  among  other  powers  have  authority  to  transact  tho 
business  of  a  savings  bank.  Under  the  law  of  1891,  however,  these 
nstitutions  are  required  to  conduct  such  savings  bank  business  as  a 
separate  de|>artment,  and  Sitid  department  is  made  amenable  to  the 
laws  governing  savings  banks.  Altogether  the  12  institutions  had 
$1,530,500  of  capital,  $259,547  of  surjilus  and  undivided  profits^ 
$1,535,110  of  savings  deposits  aud  $845,329  of  other  deposits.  The 
deposits  in  the  regular  savings  banks  are  heavy  and  have  more  than 
doubled  since  1870. 

1891.  1880.  1881.  1876. 

Savings  Banks—         Sept.  30.        March  13.         March.  May. 

Number  of  hanks 73  67  64  08 

Number  depositors..     160.-.J64  12.5.273  9fi.><81  100,191 

Amount  of  deposits. $6».,531.0-J4  $40,031,913  $32,mt7.734  $31,198,064 
Suridus  and  profits..  6,535,844  4,104,422  2,231,699  1,406,471 
Aver'ge  each  deposit  418  372  331  32& 

Thus  the  deposits  In  the  savings  banks  have  increased  from  $31  J98,f 
064  In  1876  to  $69,531,024  in  1891,  while  the  number  of  depositors  ha» 
ncreosed  from  100.191  to  166.264.  In  their  report  December  1891 
the  Bank  Commissioners  say  tliat  in  proportion  to  population  New- 
Hampshire  stands  first  among  the  States  of  the  Union  in  the  amount  at 
Its  savings  deposits. 

Cities,  Coukties  akd  Towns 

IN  THE 

STATE    OF    NEW    HAMPSHIRE. 


CARROLL  CO.— H. 

County  seat  Is  Osslpee. 

LOANS—  When  Due. 

Coi:ntv  fii)Nt>»— 

48,  .HAf,  iMO.OOO Mar.l,  1906 

Subject  to  call  after  1890. 


E.  Rogers,  Treasurer. 

Interest  is  payable  at  Connty  Trea»- 

urv  or  In  Boston. 
Total  debt  Jan.  1  1892.  ... $10,000 
Population  In  1890  was.... 18,1-24 
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STATE  yiTID  CITY  SUf fiEMEWT, 


Vol.  LIV. 


CL  AREMONT.-  George 
Treasurer. 


N.    Fakwell,  Town 


Clareinontls  in  Sullivan  County. 
LOANS—  mtenmie. 

Eaii.'  <)AI>  Bonds,  1873— 
6s,  .lAJ,  $71,000 July  1, 1893 

EEFUNDrNO  Bonds,  188i»— 
48.  JA:J.  $-.i8,000 Jan.  1, 1909 

lutorest  13  paid  In  Clareniont. 


•92 


Bonded  debt  Marob  1 

Floating  debt 

Tax  valuation  1891 2, 

Tax  rat«  (i)or  $1,000) .... 
Population  in  1890  was  ... 
Populatiott in  1880  was... 


$99,000 
6,174 

,660,544 
16-00 

...5,565 

...4,704 


CONCORD.— H.  W.  Clapp,  Mayor. 

Concord  is  the  capital  of  the  State  and  the  county  seat  of  Merrlmao 
County.  Its  water  works  more  than  take  care  of  tlie  interest  on  tUe 
water  Ijouds. 


•Widening  Pleasant  St.  Ex.— 

4b,  J.SiJ,  $13,800 July   1,1905 

PitECiNCT  Funded  Deht— 
City  Precinct  bonds. 
(State  House  Loan.) 

68,  J&D.  $4,000 Dec.  1,1892 

($2,000  due  y'rly)  to  Dec.  1,  1893 
tUNiON  School  Dist.  Bonds— 

4s,  .r&J,  $26,000 July  1,1802 

(part  due  eacli  y'r)  to  July  1,1896 

4s,  JAJ.  $90,000 July  1,1897 

($15,000duo  y'rly)  to  July  1,1902, 
Sewek  District  Bonds— 
(Penat'oolj  Sewer  Bonds.) 

48,  F&A,  $5,000 Aug.  1,1898 

48,  F&A,    5,000 Aug.  1,1903 

48,  F&A,    6,000 Aug.  1,1908 

48,  M&N,  '5,000 May   1,1913 

Subject  to  caU  after  May  1, 1908 


LOANS-  Wbetilhie. 

CiTV  Bonds— 

6s,  A&O,  $13,250 Oct.    1,1892 

<partduci!acUycar)toOct.  1,  1895 
(fa,  MA-N,  $31,000.... Nov.  1,  1891 
(part  duecacli  y'r)  to  Nov.  1, 1894 

'Police  Station  Bonds- 

4«,  J&J,  $17,000 July  1,1903 

6s,  J&D,  $3,000 Deo.   1,1894 

6s,  J&D,  $10,000 Dec.   1,1895 

68,  J.ViD,  $7,000 Dec.   1,1896 

Sewer  Bonds— 
48,  J&J,  *$12,000 July  1,  1904 

Water  Precinct  Bonds— 
68,  A&O,  130,000. ..Apr.  1.1894 
68,  A&O,  20,000... Apr.  1,1895 
4s,  MAN,  40,000... Nov.  1,  1896 
($10,000  due  y'rly)  to  Nov.  1,  1899 
48,  A&O,  !W5,000....Oct.  1,1912 
4s,  J&J.     325,0(K). . .  .Jan.  1, 1922 

School  District  Bonds— 
(tSchool  District  No.  20.) 

48,  J&J,  $4,000 July  1,1892 

($500  due  yearly)  to  July  1, 1899 

*  Exempt  from  taxation  wlien  owned  by  residents  of  Concord. 

t  Coupon  bonds. 

INTEREST  is  paid  at  city  treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— Concord's  total  bonded 
debt  on  April  1  1892  was  $806,050,  and  tlie  water  debt  included  in  tliis 
amount  was  $560,000.  The  subjoined  statement  sliows  Concord's  total 
debt,  the  einklng  fund  held  by  the  city  against  the  same,  the  water 
debt  and  the  city's  floating  debt  on  the  first  day  of  January  1891  and 

1890. 

1891.  1890. 

Totiil  municipal  bonded  debt $82,300  $<i3,.500 

do  floating  debt 22,408  19,178 

Precinct  debt  (including  interest  accrued) 473,625  466,990 

Bchool  Dist.  debt  do  do  122,910  122,910 

Bewer  Dlst.  debt  do  do  21,300  21,300 


Bonded  debt  1890 $86,400 

Floating  debt 6,388 

Total  debt 72,000 


Tax  valuation  1880 $1,006,252 

Puiuilatlon  in  1890  was 3,064 

Population  in  1880  was 3,044 


$693,878 
75,721 


Tax. 

$176,681 
184,963 
165,090 
172,831 


Mate  of  Tax 
per  $1,000 


Total  debt $72'2,.543 

Deduct  cash,  taxes  due,  etc 68,000 

Net  debt  on  January  1 $654,542  $618,156 

Water  debt  (included  in  precinct  debt  above). . .  $435,000  $435,000 

CITY   PROPERTY.— The  city  values  its  buildings  and  other  proj)- 

erty  at  $180,770,  and  besides  this  has  water  works  valued  at  $450,000, 

■whicli  are  the  property  of  the  "precinct"    Income  from  water  works  in 

1890,  $42,174;  paid  for  maintenance  anil  new  construction,  $11,541; 
Jntiaest,  $24,400 ;  balance,  $6,233. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax; 
rate  have  been  as  follows : 

Total  Assessed 
Years,  Valuation, 

1891.  (est.) $11,000,000 

1890 10,243,8,57 

1889 10,048,556 

1888 9,984,120 

1880 10,150,586 

Besides  the  tax  rate  as  above  given  there  Is  in  the  Union  school  dis 
trict  an  additional  tax  of  $2  50,  and  in  the  precinct  an  additional  tax 
of  $3  10. 

POPULATION.— In  1890  population  was  17,004;  In  1880  it  was 
13.843;  in  1870  it  was  12,241. 

EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were 
Usucd  on  the  city's  credit  for  the  Penacook  sewer  district,  the  Interest 
and  principal  being  payable  from  a  special  tax  on  that  district.  The 
school  district  bonds  were  issued  under  a  special  act  of  the  State  Legis- 
lature. The  school  districts  have  by  their  votes  and  by  their  agents 
bound  themselves  to  repay  the  city  all  sums  expended  on  account  of 
the  principal  or  interest  of  these  bonds. 


$1200 
12-50 


DOVER. — Isaac  P.  Abbott,  Treasurer. 

Dover  is  the  county  seat  of  Strafford  County. 

LOANS—  • — Interest. — .    — . PrinHpal,- 


,. ._  . — Interest. — . 

NAME  AND  PURPOSE.  P-  Ot.  Payable. 

Railroad  loan 6       J&J 

Befunding  loan 6 

City  Hall  bonds 4 


OntstatuI*g. 
$258,000 
140,000 


do 
do 
do 


do 
do 
do 


48,000 

11,000 

11,000 

111,000 

355,000 


Whe7i  l>uc, 

,      1893 

.  T  5  July  1.1892,  to  1905) 
*  •'  J  $10,000  yearly.  J 
A  &  O  J  Apr  1,  1906  $12,-) 
tooo  yearly  to  1909  J 
A  &  O  Apr.  1,  1910 
A  &  O  Apr.  1.  1911 
A  &  O        Apr.   1,  1912 

Water  loan  notes 414   8eml-an       After  19  years. 

,  TOTAL  DEBT,  SINKING  FUND,  Erc.-Total  debt  (including 
water  loan)  April  1  1892,  $944,000;  deduct  bonds  in  sluklng  fuud, 
$258,000;  net  debt,  $585,000.  The  sinking  fund  consists  of  2,580 
shares  of  Portsmouth  &  Dover  Railroad  stock.  This  Block  pays  6  per 
dividends,  the  road  beingleased  to  the  Boston  &  Maine  Bioilroad  Company. 
ASSESSED  VALUATION.— Assessed  valuation  in  1891  was 
$8,887,977. 

POPULATION.— Population  in  1890  was  12,790;  in  1880  was  11,- 
687;  in  1870  was  9.294. 


FARMINGTON.— P. 

Tlds  town  is  in  Ptafford  connty. 


P.  CoNNOE,  Town  Glerk. 


FRANKLIN. — Gilbebt  G.  Fellows,  Treasurer. 

Franklin  is  in  Merrimack  County. 
LOANS- 


When  l>u.e. 

Town  Bo.vds— 
4s,  F&A.  $40,000 Aug.  1,  1900 

Water  Bonds  1891— 
48,  A&O,  $80,000 Apr.   1,1916 

Subject  to  call  after  Apr.   1,1901 


Bonded  debt  1891 $120,000 

Tax  valuatiou,  real 1,008,221 

Tax  vaiuatiou,  personal.    896,707 
Total  valuation  1890  ....1,964,928 

Tax  rate  (per$1.000) $18-00 

Population  in  1890  was 4,086 


INTEREST  is  payable  at  tlie  Fii-st  National  Bank  ot  Boston,  or  at 
Treasuier's  oBioe. 

HILLSBOROUGH  CO.— 

County  seats  Nashua,  Manchester  and  Amherst. 


LOANS—  y^hen  Due. 

CouNTr  Bonds,  etc.— 

-8,  $57,067 

County  notes,  $77,559 


Total  debt  July,  1890.       $134,626 

Tax  v.iluation,  1890..   50,710.363 

Population  in  1890  was. . .  .93,-247 

Do  1880  was 75,634 


KEENE— H.  Kimball, 

This  is  tlie  county  seat  of  Ciieshlre 
LOANS- 


When  Due. 

Kailhoad  Aid  Bonds— 
4s,  J&J,  $150,000...  July  1,1894 

($1 5,000  yearly)  to  July  1, 1903 
48,  J&J,  $10,000, July  1,1904 

Sewer  Bo.vds— 
4s,  J&J,  $60,000 July  1,1905 

($15,000  yearly)  to  July  1, 1908 
4s,  J&J,  $10,000 July  1, 1909 


Mayor. 

County. 

Water  Bonds— 
68,  J&J,  $9,000.. 
68,  J&J.  .5,500.. 
6s.  A&O,  10.000. 
.58,  J&J,  35,000.. 
48,  A&O,  5,(K)0. 
48,    A&O.  40,000. 

($10,000  yearly) 
3I28,  J&J,  $7,000. 
3'.-a,  J&J,  30.000. 

($10,000  yearly) 


...July 
...July 
....Oct. 

Jan. 

Apr. 

Apr. 

to  Apr. 

Jan. 

Jan. 

to  Jan. 


1,  1892 
1,  1893. 
1,  1896 
1,  1899 
1,  1913 
1, 1914 
1,  1917 

1. 1910 

1. 1911 
1,  1913 


INTEREST  on  all  issues  Is  payable  at  the  City  Treasury,  and  on  the 
water  4  per  cents  also  In  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Kccne'a  total  municipal  debt  aud  the  sinking  funds  Iield  by 
the  city  against  the  same,  on  the  first  of  January  of  each  of  tlie  last 

three  years. 

1892. 

Total  funded  debt $375,500 

Sinking  funds 41,248 


1891.  1890. 

$331,800       $343,800 
39,453  38,788 


$305,012 
$113,800 


Net  debt  on  January  1 $334,252       $292,347 

Watcrdebt  (included  above) $145,500       $101,800 

The  sinking  fund  has  received  yearly  about  $10,000. 

CITY    PROPERTY.— The  city  owns   its   w.ater   works,  valued  at 
$200,000.    They  are  more  tlian  self  supporting.    Tlie  railroa<l  loan 
were  a  gratuity  to  the  Manchester  &  Kecne  KE.,  and  are  mot  olfset  by 
any  railroad  securities  iu  the  bauds  of  the  city. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Total  Assessed 
Tears,  Taluation. 

1891 $6,051,111 

1890 6.117.404 

1889 6,096,732 

1888 6,089,996 

1880 5.757.732 

1875 4,676,117 

In  addition  to  tlie  tax  rate  as  above  given  there  was  in  1891  in  the 
Union  School  District  a  tax  ot  $0-95  aud  in  the  Town  School  Distriot  a 
tax  of  $0-80  per  $1,000. 

POPULATION.— In  1890  population  was  7,446;  in  1880  It  wag 
6,784  ;  in  1870  it  was  5,971. 


Rale  of  Tax 

Amount 

j«;- $1,000. 

liaised. 

$12-.50 

$84,153 

13-00 

82,186 

12-00 

81,688 

l-.'OO 

80,105 

60,758 

67,354 

MANCHESTER.— E.  J.  Knowlton,  Mayor. 

Manchester  is  one  of  the  county  seats  of  Hillsborough  County. 

LOANS—  ' Interest — ,       . Principal, . 

NAME  AND  PURPOSE.         P,  CI,  Payable.  When  Due.  Outsland'g, 

Bridge,  1881 4       J&J      July    1,    1911  $60,000 

Ometery 5       J&J     July    1,    1913  18,950 

City  (funding)  1863 6       M&N     Nov.    1,    1893  70,000 

do  1864 6       J&J      July    1,    1894  50,000 

do  1885 4       A&O       April  1, 1905  50,000 

do  188^ 4       A&O      April   1,   1907  50,000 

do  1885 4       A&O      April   1,  1909  50,000 

do  1885 4       A&O      AprU   1,   1911  5,000 

Water,  1874 6       J&J     July    1,  1895  100.000 

do    1872 6       J&J      Jan.     1,  1897  100,000 

do    1874 6       J&J      Jan.     1,  1902  100,000 

do    1887  (refuuding) .    4       J&J     Jan.     1,  1907  100,000 

do    1890  do  4       J    &   J      July     1,   1910  100,000 

do    1892  do  4       J    &    J      Jan.     1,   1912  100,000 

PAR  VALUE  OF  BONDS-- Mjstof  the  loans  consist  of  $100,  $500 

and  $1,000  pieces,  the  exception  to  this  being  the  city  bonds  due  Nov.  1 

1893,  which  are  also  for  $200,  .$2,000  and  $3,000,  and  the  •'  city  bonds" 

due  July,  1. 1894,  and  after,  aU  of  which  are  for  $1,000  eaeh. 

INTEREST-WHERE  PAYABLE.-Interest  on  the  "City"  4  per 
cent  bonds  of  1885  and  water  4s  of  1892  is  payable  at  the  Suffolk  Bank 
in  Boston:  on  most  other  issues  .at  Treasurer's  oflice.  Manchester. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Manchester's  total  municii>al  debt  and  the  included  water  debt 
on  tlie  ttrst  of  January  of  each  of  the  last  two  years: 

1892.  1891.  1890. 

Total  bonded  debt  on  Jan.  1 $93:1.850       $948,850       $945,9!>0 

Water  debt  (included  above) 600,000  600,000  600,000 

CITY  PROPERTY.— The  water-works,  at  a  low  estimate,  are  said 
to  be  worth  $1,300,000.  The  city  owns  other  property  to  the  extent 
of  $1,228,000,  consisting  of  school-hou.ses,  Couit  House,  City  Hall 
building,  engine-houses  City  Library  building,  etc.,  and  not  including 
cemeteries  and  parks,  valued  at  $843,000. 

The  Income  from  water  rents  in  1891  was  $76,605  23,  and  tills 
amount,  with  the  uuexpendcd  balance  of  $(i0,648  89  from  the  year 
1890,  makes  a  total  of  $137,254  12;  paid  (or  repairs  and  operating 
expenses,  $26,957  91;  interest  on  water  loan,  $32,168;  eouHtruction, 
$22,667  74;  balance,  $55,460  47. 


May,  1892. 
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VALUATION,  TOTAL  DEBT,  Etc.— Tliu  asHCHBed  vuluatluu  (about 
70  per  oeut  of  cash  value),  the  tax  rato  and  the  total  bonded  debt  have 
been  as  follows  In  the  yearn  named  below : 


Yeart. 


Real 

Eslale. 


Perfonal 
Prfrperiy. 


Total. 


Rate  of  Total 

Tax  per       lioiidcd 

?1 ,000.  Debt. 


1891 $20,5.'>7,146    $4,315.-J46    $24,87^.402     $17-80       S9.->:<,H.'50 

1890 19,884,300      4,20(i,300      24,(ii)0,«.'i0       19-10  948.830 

1889 18,359,150      4,603,034       22,!)(i2,790        1900  »4.-.  <».^>0 


1888 
1887 
1880 


22,1()'.',928         944,300 

17,304,434       4,541,042       21,1105.470        17-00  977,3f)0 

17,735,990        909,500 

The  city  rooolvod  from  the  State  In  1891  for  Its  shares  of  railroad, 
savlugA  bank  and  other  taxox,  $104,542  33. 

POPULATION.-Iii  1890  populaUou  was  44,120;  In  1880  It  was 
32,630;  In  1870  It  was  23,530. 


MERRIMAC  CO.— E.  H.  Carroll,  Treae. 

Oouuty  seat  Is  Concord. 

When  Due. 


LOANS- 

,       FCNDINli  HOND9 — 

68,  Oct.,    $-J,000 Oct.  1, 1892 

68,  A&O,  30,000 Oct.  1,  1893 

($C,0Oi)  due  yearly)  to  Oct  1. 1898 

58,  A&O,  $-1,000 Oct.  1,1892 

48.  A&O,  $3,000 Oot.  1, 1899 


4s.  A<VO,  $5,000 Oct.  1,1900 

Interest  payable  at  Conconl. 
Bonded  debt  May  1  1891 .  .$58,(M)0 

l''l.iatiiiK  ilebt 15,000 

Total  debt  May  1  1891....   73,000 

Poimlntion  1890  was 49,43S 

Population  1880  was 40.300 


Total  debt  Jan.  1  1 892. . .    $77,000 

Ta.v  valuation  1890 1,090.4(13 

Aaaos»ni(!nt  Is  80  p.  o.  real  value. 

Tot;iltax  per$l,000 l-.i-.-.0 

Poiiulation  in  1890  was 3,014 

Population  in  1880  was 2,398 


MILFORD.— F,  F.  Sawyer,  Treasurer 

This  town  Is  in  Hillsborough  County. 

LOANS—  tWie'i  One. 

Watbe  Bonds  oi'  1891  — 
48,  J  <fc  J.... $65,000    July  1,  1921 

Sulyect  to  eall  after  July  1.  IWl  1 

Floating  debt $1 2,000 

Interest  is  payable  at  Nat'l  Bank  of 

Kcdcuiptiou.  Boston. 

NASHUA.— 

This  city  i«  one  of  the  county  seats  of  Hillsborough  County. 

LOANS—  ir/i«»  Due. 

City  Bunds— 

68,  FA- A,  $15,000 Aug  1,  1893 

68,  J&J,        2,000 Jan.  2,  1893 

68,  J&J,     75,000 July  1, 1901 

CiTV  Kkkundino  Bonds — 
48,  J&D,  $120.000...  June  1,  1911 
($40,000duoycarly)  to  June  1, 1013 


4s.  JA-D,  $30.000 June  1,  1914 

4s,  J&D,     25.(MK) June  1,  1915 

Nash.  &  Uocil.  RR.— 
68,  J&.r,  $J-.'0,400....July  1,1892 

WII.TON  Kit.— 

68,  J&J.  $15,000 July  1,  1892 

CiTV  NoTKS— 

69,  M&N,  $1  .',500'. . . .  .Nov.23,1 895 
Os.  A&O,       8,000 Oct.27,1890 

INTEREST.— Payable  in  Boston  at  the  First  Natioual  Bank. 

TOTAL  DEBT.— Total  debt  July,  1891,  $360,033;  sinking  fund  aud 
cash  $-221,581;  net  debt  .$339,074. 

ASSESSED  VALUATION.— Total  assessed  valuation  In  1891  wiis 
$11, 195, 514,  ag.-vln8t  $10,445,038  in  1890.  Actual  said  to  be $30,000,000. 

POPULATION  in  1890  was  19,311 ;  In  1880  was  13,397. 


NE^VPORT.— 

This  town  Is  in  Sullivan  County. 

_LOANS—  irAenI>ttr  I  Total  debt  July,  1890..    $111,700 

TOWNBONDS—  lax  valuation  1890....   1,313,126 

-- $9.^,700 Tax  (per  $1,000) $18-i>0 

Town  notes,  $16,000 |  Population  In  1890  was 2,023 


PORTSMOUTH.— John  J.  Lasket,  Mayor. 

Portsniouth  is  one  of  the  county  seats  of  Rockingham  County.  The 
dty  issued  $343,000  bonds  In  aid  of  the  Poi-tsnioutU  &  Dover  RR.,  nud 
received  in  return  stock  of  the  par  value  of  $344,000.  This  stock  is 
now  worth  considerable  more  than  its  face  value,  and  the  city  has  wisely 
been  selling  it  and  applying  the  proceeds  to  the  payment  of  the  railroad 
bonds.  The  par  value  of  the  amount  which  the  city  held  on  March  1 
1892  was  $172,000.  When  all  these  bonds  shall  have  been  paid  the  city 
will  Btill  have  on  band  a  oonsidei-able  balance  fi-om  the  sale  of  the  stock 
LOANS—  - — Interest — ,    . Principal. 


NAME  AND  PURPOSE.        P.  Ct.  Payable.        When  Due.       Outslatul'g. 

atybouds 1883    4       A  &  o|^P[-l.«'>jJ^l^I       1.5,500 

do  1886    4       A  &  O       Apr."'l,   1890  '  8,000 

<Jo  1B86    4        A  &  O       Apr.   1,   1901  10,000 

do  1884    4       A  &  O       Oct.    1,  1904  47,000 

do  1880    4       J&J       Jan.    1,  1909  50,0(X) 

„     do         ^ 1889    4        M&N       Nov.  1,  1914  .57,000 

Portsmouth  &  Dover  RR..    6       J&J       Jan.   1,  1893  160,kOO 

.,„  .   do  do  ..     6       J    &    J       Jan.    1,   1897  I3,(K)0 

Water  t)ond8 1892    4       J&J       Jan.    1,   1907  lOO.CHM) 

do  1892    4       J&J       Jan.    1,   1912  150,000 

PAR  VALUE  OF  BONDS.— Bonds  are  in  $100,  .$200,  $500  and 
$1,000  pieces;  none  registered. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  March  1  1892  was 
$521,300;  floating  debt,  .$40,000;  total  municipal  debt,  $361,300. 
The  water  debt  on  March  1.  which  is  Included  in  tlie  above,  was  $100.- 
000.  Since  that  date  now  water  bonds  have  been  iBsned  t»  the  amount 
of  $150,000.  The  city  owns,  in  addition  to  the  Portsmouth  &  Dover 
Railroad  stock  above  nicutioucd,  real  estate  including  schools,  etc.. 
which  is  valued  at  $178,100;  i)er8onBl  property,  (including  flre  depart- 
ment) valued  at  $44,435,  and  other  assets,  accounts  due  the  city,  etc., 
$72,555. 

ASSESSED  VALUATION.— Assessed  valuation  In  1891  of  real  estate 
was  $4,445,109;  of  personal  pro  city,  $2,911,864;  total  tax  (per 
$1,000)  was  $2000.  Assessed  valu  ion  of  real  and  personal  property 
in  1882,  $0,100,364;  tax  rate,  $16-30  er  $1,000;  in  1890,  $7,398,710; 
tax  rate,  $1880. 

POPULATION.— In  1890  population  was  0,827;  In  1880  It  was 
9,690;  in  1870  it  was  9,211. 

SANDWICH.— W.  G 

Sandwich  is  In  Carroll  County. 
IT/ieit  Due. 


Gannett,  Treasurer. 


LOANS 

Town  Koni>s- 

38,  .Tan.  1,  $31, 4.50 Past  due 

Total  debt  Jan.  1  1892 $31,450 

Interest  paid  by  Town  Treasurer. 


Tax  valuation,  real ,$2.33,92() 

Tax  valuation,  personal..   2r-',iilO 

Total  valuation  1891 J5ii,83« 

Tax  rate  (per  $1,000) 23-00  : 

Population  In  1800  was 1,303  ' 


STRAFFORD  CO.— I.  P.  Berry,  Treasurer. 

County  seat  Is  Dover.    In  the  followInK  table  the  it  due  In  1911  are 

gold  bonds. 

Floating  debt $25,000 

Tar  valuation  in  1801.28,285,117 
Tax  valuation  In  1800.20,194,100 

Population  in  1890  was 38,442 

Population  in  1K80  was 35, .558 

INTEREST  on  tlm4  peroenMIs 
payable  at  the  NatiuuM  Bank  ef 
Redemption,  Boston. 


LOANS—  When  Due. 

FlINDINd    llO.NDB— 

4s,  J&I),  $90.000....Dec.  1,1802 
($10,000  due  y'rly)  to  Dec.  1,  1900 
4s,  J&l),  $.5,090  . . .  .Dee.  1,  1901 
48,  J&D,       70.000.... Dec.  1,  1011 

JAIl,  NOTK— 

AH",  A&O.  $25,000  ..Oct  19,  1008 
Total  bonds  May  1,  '92.       103,000 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  4c. 

Admitted  as  a  State  (Act  February  18,  1791)  March  4,  1791 
Total  area  of  State  (square  miles)       ....       9..5«5 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1893)  .  -  Carroll  S.  Page 
Secretaryof  State,  (term  expires  Oct.,  1892),  C.W.  Brownell,  Jr. 
Treasurer,  (term  expires  Got.,  1893).  -  -  Henry  F.  Field 
Legislature  meets  biennially  in  even  years  the  first  Wednes- 
day in  October,  and  length  of  session  is  not  limited. 

INCIDENTS  IN  STATE  ORGANIZATION,  ETC.-OriginaUy  New 
York,  Massaohusotts  and  New  Hampshire  claimed  sovereignty  over 
the  territory  covered  by  Vermont,  New  York's  claim  extending  to  the 
west  bank  of  the  Connecticut  River.  Massachusetts  »ssento<I  to  the 
■udepcndonce  of  Vermont  in  March,  1771 ;  New  Hampshire  atUusteJ 
aud  settled  its  claim  in  1782 ;  and  Now  York  relinquished  Its  claim 
and  consented  to  the  admission  of  Vermont  as  a  State  in  1790. 

Vermont  was  the  first  new  State  admitted  into  the  union  of  States. 
It  ratltlod  the  Federal  Constitution  on  J.-kuuary  10,  1700,  but  wae 
"  received  aud  admitte<l "  as  a  "  new  and  entire  member  "  by  an  act  of 
Congress  approved  February  19, 1791.  The  first  State  oonstitutlon 
appears  to  have  been  framed  at  Wind.sor  in  six  days,  the  oon,ventloD 
meeting  July  2, 1777,  and  atUourning  July  8,  1777.  There  was  no  ratt- 
tication  of  this  instrument  by  the  people,  but  the  Legislature  at  its  ses, 
slons  In  1779  and  1782  adopted  It  and  declareil  it  to  be  a  part  of  tlie  laws 
of  the  State.  In  March,  1787,  the  Logislaturo  adopted  another  consti- 
tution, known  as  the  Constitution  of  1786.  But  in  1793  a  convention 
convened  to  consider  certain  amendments,  fi-amod  a  now  instrument  in 
which  they  embodied  the  araeudraents,  and  promulgated  the  amoudod 
document  as  "the  Constitution  of  Vermont,  adopted  by  the  convention 
"  holden  at  Windsor,  July  4, 1793."  Tliis  constitution  was  .tdoptod  by 
the  Legislature  November  2,  1796,  and  declared  by  It  to  be  "  th 
"  supremo  law  of  the  land."  That  Instrument  still  remains  as  the  Stat^ 
Constitution,  liaving  been  amended  by  couveutious  in  1828, 1836, 1850 
and  1870,  and  by  the  people  in  1883. 

HISTORY  OF  DEBT.— Vermont  hag  no  early  debt  hlstor.7,  Ita  peo- 
ple having  been  clever  enough  to  escape  the  various  debt  making 
levers  which  afflicted  so  many  other  States.  In  fact  until  the  winter  o' 
1 858-59  the  State  does  not  seem  ever  t<i  have  exercised  its  dcbt-makinp 
power.  In  that  winter  the  State  House  burned  down,  and  a  loan  was 
authorized  for  $150,000  to  rebuild  It.  The  bonds  wore  issued,  liut  were 
all  redeemed  in  the  four  years  beginning  with  1861.  Another  KoX 
much  larger  Issue  was  authorized  in  couxoquenoe  of,  and  tor  the  pur- 
poses of,  our  Civil  War.  A  report  Issued  by  the  State  September  5, 
1865,  gave  the  debt  outstanding  at  that  date  at  $1,630,000,  all  bearing 
6  per  cent  Interest,  and  all  issued  for  war  purposes.  That  amount, 
however,  by  no  moans  covered  the  total  outgoes  on  that  account. 
Vermont  furnished  34,555  men,  or  about  one  ninth  of  its  total  iKipnla- 
tion,  for  the  army  dnring  that  struggle,  and  It  paid  each  man  during 
,,ervlce  seven  dollars  a  month  In  addition  to  the  Oovemment  pay. 
From  the  State  report  above  referred  to,  we  take  the  following  state- 
ment of  the  sources  and  amount  of  the  disbursements  and  receipt* 
during  the  period  of  the  war. 

Disburnements — 

Aid  to  soldiers'  families,  &c $1,179,938  08 

Kxtra  pay  to  soldiers 3,275,804  92 

Direct  taxes  to  United  States 179,407  80 

Total  military  expenses $4,635,1,50  80 

Reimbursed  by  United  States 007,303  OO 

Net  amount  paid  on  account  military  expenses  . . . 

Ordinary  expenses  during  same  period 

State  bonds  of  1857  and  1858  paid 


...  $4,027,347  69 
878,245  57 
1.50,000  00 


Total  disbursements  during  war $5,356,090  26 

Rereipli— 

Net  taxes $3,406,093  26 

State  bonds  Issued 1,650,00000    5,056,093  26 


Net  deficiency  of  receipts  to  pay  disbnrsementa $-299,997  OO 

The  estimated  tax  for  1865  was  $467,913  96.  That  amount  we  assume 
was  intended  to  cover  the  above  deflcienoy  and  alao  the  ordinary  ex- 
penses of  the  State  for  the  year.  Of  the  bonds  outstanding  at  that  dat^ 
(September,  1865)  all  have  been  paid  and  canceled  except  $135,500 
which  amount  covers  the  Agrloultural  College  Fund  held  in  trust  bjr 
the  State  These  bonds  fell  due  on  the  Ist  of  June.  1890.  and  wer^ 
canceled  and  reissued  in  the  same  amount  and  bearing  the  same  inter, 
est.  They  are  held  In  the  State  Treasury  and  are  registered  bonds. 
The  liabilities  of  the  State  on  Jan.  1,  1893,  were  as  follows : 

. — Interest — .  Amount 

LOAN—                                 Rale      When       Principal  Oul»land' 

NAME  AND  PURPOSE.                  P.  Ot.  PayabU.    When  Due.  itig. 

Agricultural  College  Fund....    6       J&D    June  1,  1910     $135,500 
Floating  debt  Jan.  1  1892 72,563 
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INTEREST  is  payable  at  tlie  State  treasury. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 

rate  have  been  as  loUows : 

Personal 
vroperiy. 
$64,984,118 
65,157,388 


Total  assessed  Tax  rale 
valuation,    per  $1,000 

$173,363,869  $2-30 

178,052,513  

170,706,008  200 


Tears.  Real  estate. 

1891 $108,379,751 

1890 112,895,125 

1889 

DEBT  LIMITATIONS.— There  appears  to  be  nothing  In  the  Consti- 
tution or  in  the  Statutes  of  Vonnont  providing  a  general  limit  to  the 
debt-makmg  power  of  municipalities.  Whatever  lu  each  case  the  Leg- 
islature authorizes,  the  city,  town,  county  or  other  civil  division  can 
Issue.  Of  course  the  purpose  of  the  improvement  must  be  of  a  public 
character,  as  defined  In  our  remarks  under  this  head  with  regard  to 
Maine.  Railroad  subscriptions  by  towns  are  authorized  by  Section 
2760,  chapter  132  of  the  Revised  Statutes,  the  section  being  as  follows : 
Section  2760.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law  by  issuing  bonds  to  aid  such  railroad, 
oy  taking  capital  stock  therein,  or  in  such  other  manner  as  it  directs, 
but  the  Uabmty  so  assumed  shall  not  exceed  eight  times  the  grand  list 
of  the  town  at  the  time.  Such  aid  shall  be  given  in  the  way  provided 
In  this  chapter. 

It  will  be  noticed  that  this  section  oontains  a  limit  to  the  power 
granted  of  making  subscriptions  in  aid  of  railroiids— to  wit :  That  the 
subscriptions  shall  not  exceed  eight  times  "  the  grand  list."  To  evolve 
the  "  grand  list "  in  Vermont,  the  authorities  first  prepare  a  schedule  of 
all  the  property,  real  and  personal,  of  each  Individual,  with  valuations 
entered  at  their  real  value  in  money,  deducting  debts  owing ;  after  this 
Is  done  "  the  grand  list "  is  made  up  by  taking  one  per  cent  of  that 
amount,  according  to  Section  317,  Chapter  25,  of  the  Revised  Statutes, 

which  is  as  follows:  "All  taxable  property  shall  be  set  in  the  list  at  one 
'•  per  cent  of  its  value  in  money  on  the  first  day  of  April  of  the  year 
"in  which  the  list  Is  made." 

Following  Section  2760,  above  cited,  which  authorizes  subscriptions 
in  aid  of  railroads,  are  other  sections  describing  the  method  in  which 
these  subscriptions  must  be  made,  by  calling  a  town  meeting,  voting, 
Ac,  cfco.    Then  follows  Section  2766,  authorizing  the  issue  of  bonds. 

Section  2766.  Such  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  at  a  rate  of  interest  not  exceeding  seven  per  cent,  to 
aid  such  road. 

The  only  other  general  authority  granted  for  the  Issue  of  bonds  by 
municipal  corporations  in  Vermont  is  that  given  for  refunding  out- 
standing bonds  and  notes.  The  Sections  which  grant  this  power  are 
Sections  2709,  2775  and  2776,  Chapter  132  of  the  Revised  Statutes, 
Sections  2769  and  2776  are  as  follows : 

Section  2769.  A  town  which  has  outstanding  and  unpaid  negotiable 
notes  or  bonds.  Issued  to  pay  for  stock  subscribed  to  a  railroiid  com- 

Sany,  under  any  act  of  the  general  assembly,  may  issue  other  nego- 
able  notes  or  bonds  to  pay  or  retire  such  outstanding  notes  or  bonds. 

Section  2,775.  A  town  having  outstanding  and  unpaid  orders,  notes, 
bonds  or  coupons,  issued  under  any  act  of  the  Legislature,  for  the  pur- 
pose of  the  erection  of  public  buildings,  or  in  aid  of  public  improve- 
ments, or  for  the  payment  of  soldiers'  bounties,  may  issue  other 
negotiable  notes  or  bonds  for  the  purpose  of  retiring  the  outstanding 
orders,  notes,  bonds  and  coupons,  in  the  same  manner  that  it  may  issue 
new  notes  or  bonds  to  pay  or  retire  outstanding  notes  or  bonds  issued 
In  aid  of  a  railroad;  and  the  powers,  restrictions,  duties  and  liabilities 
of  the  town  and  town  officers  In  the  matter  shall  be  the  same  as  is 
provided  by  law  In  the  case  of  the  refunding  by  a  town  of  town  bonds 
Issued  in  aid  of  a  railroad;  and  the  interest  on  such  new  notes  or  bonds 
shall  be  provided  for  in  the  same  manner. 

By  Section  2776  municipal  corporations  other  than  towns  have  the 
same  refunding  powers  granted  them  which  are  conferred  upon  towns 
by  the  two  sections  last  above  cited. 

The  only  other  section  which  we  need  quote  is  Section  2751  of 
Chapter  130,  which  names  the  objects  for  which  towns  may  vote  money. 
If  money  is  appropriated  for  any  other  object,  the  Charter  or  a  special 
statute  must  be  looked  to  for  the  authority. 

Section  2751. — Towns  in  town  meetings  may  vote  such  sums  of 
money  as  they  Judge  necessary  for  the  support  of  the  poor ;  for  laying 
out  and  repairing  nlghways ;  for  the  prosecution  and  defense  of  the 
common  rights  and  interests  of  the  inhabitants,  and  for  other  necessary 
Incidental  town  expenses. 

POPULATION  OF  STATE.— Accordlngto  the  first  census  (1790)  the 
population  of  Vermont  was  85,425,  of  which  44,756  were  males,  40,398 
were  females  and  271  free  colored.  The  total  in  1800  was  154,465 
Since  that  date  each  ten  year  aggregate  Is  given  below. 


1830 280,652 

1820 235,966 

1810 217,895 


1890 332,422)1860 315,098 

1880 332,286    1850 314,120 

1870 330,551  I  1840 291,948 

In  1860-70  Increase  was  15,453,  or  4-90  per  cent;  in  1870-80, 1,735 
or  0-52  per  cent ;  in  1880-90, 136  or  0-04  per  cent. 

SAVINGS  BANKS-INVESTMENTS  PRIVILEGES  AND  RE- 
STRIGTIONS.— The  8t.atutory  provisions  now  In  force  regulating  and 
restricting  the  investment  and  loaning  of  the  deposits  of  savings  banks 
of  Vermont  are  contained  In  the  laws  of  1884  and  1888.  In  the  former 
year  (1884)  all  previous  legislation  respecting  savings  banks  was  col- 
lated and  revised  in  and  by  an  act  entitled  "  An  Act  relating  to  Sav- 
ings Banks  and  Trust  Companies."  Inthelatter  year  (1888)  themore 
Important  sections  relating  to  investments  were  amended.  In  the  fol- 
lowing citations  we  have  combined  the  legislation  on  the  subject  of 
Investments  of  the  two  years,  and  therefore  present  the  law  in  the 
particulars  mentioned  as  it  exists  to-day,  no  changes  having  been  made 
by  the  Legislature  of  1890. 

We  first  give  Section  23,  which  has  reference  to  investments  in  recU 
estate  mortgages.  It  will  be  noticed  that  the  section  appears  to  author- 
ize the  Investment  of  70  per  cent  of  the  assets  in  such  mortgages,  one- 
■Ixth  of  which  "  shall  be  upon  real  estate  in  this  State"— that  is  Ver- 
mont. We  may  assume,  consequently,  that  the  other  flve-sixths  may  b« 
on  real  estate  in  any  other  of  the  United  States. 

Section  23  (as  amended  by  Laws  of  1888,  page  56.)  No  Investment 
of  deposit  and  surplus  by  savings  banks,  savings  Institutions  and 
trust  companies  shall  be  made  upon  mortgages  of  real  estate  except 
upon  first  mortgages  of  unencumbered  real  estate,  the  amount  of  such 
investment  not  to  exceed  three-fifths  of  the  cash  value  of  the  property 
mortgaged;  and  not  less  tlian  one-sixth  of  the  amount  of  such  mort- 
gages shall  be  upon  reii!  ..state  in  this  State,  and  notmore  than  seventy 
per  cent  of  the  amount  nt  the  assets  shall  be  invested  in  mortgages  of 
"eal  estate;  proridtd,  however,  that  not  exceeding  fifty  per  cent  of  the 


amount  of  such  assets  may  be  invested  in  mortgages  of  real  estate  out- 
side of  this  .State.  If  the  investment  is  on  mortgage  of  unimproved 
or  uni)roductive  real  estate,  the  amount  of  such  investment  shall  not 
be  more  than  forty  per  cent  of  the  value  tlicreof;  and  no  mortgage 
Investment  shall  be  made  by  sucli  corporation  except  upon  the  report 
of  a  committee  of  the  trustees  or  their  board  of  investment. 

Section  24  we  do  not  quote,  as  it  relates  only  to  obt.iining  and  paying 
for  Insurance  on  the  buildings  which  may  be  included  In  the  valuation 
of  the  real  estate  mortgaged.  Section  25  is  as  follows  and  has  reference 
to  investments  on  personal  security. 

Section  25— No  loans  or  investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of 
whom  reside  in  this  State  or  within  fifty  miles  of  the  institution  making 
such  investment,  and  such  i)crsonal  loans  or  investments  shall  not  be 
for  a  longer  time  than  one  year;  and  not  more  than  one-third  of  the 
assets  of  a  savings  bank,  savings  Institution  or  trust  company  shall  be 
invested  in  personal  securities. 

Section  26  we  also  omit,  as  it  only  covers  a  single  point,  that  is  to 
say,  it  restricts  to  three  per  cent  of  the  deposits  the  amount  which  a 
savings  bank  may  Invest  in  the  lot  and  building  for  the  transaction  of 
its  business.  The  next  section,  however  (Section  27) ,  covers  tlie  mostlm- 
portant  of  the  provLsions  relating  to  investments  that  are  contained  in 
thelaw.  We  give  thesection  in  full  below.  Theseparationinto  paragraphs 
and  the  figures  in  parenthesis  which  number  and  begin  the  paragraphs  are 
our  own,  we  having  Inserted  them  so  that  those  who  need  to  refer  to  or  use 
any  particular  portion  of  the  section  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  the  section  as  It  reads  and  was 
passed,  preserving  even  the  punctuation. 

Section  27  (as  amended  by  Laws  \SB9,page  54J— With  the  foregoing 
exceptions,  the  moneys  deposited  in  Savings'  Banks,  Savings'  Institu- 
tions or  Trust  Companies,  and  the  income  therefrom,  shall  be  Invested 
only  as  follows : 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  which 
the  faith  of  the  United  States  is  pledged  to  provide  for  the  payment  of 
interest  and  principal ; 

(2.)  In  the  public  funds  of  any  of  the  New  England  States,  Ohio  and 
New  York,  including  the  bonds  or  notes  of  the  counties,  cities,  towns, 
villages  and  school  districts  of  the  same; 

(3.)  In  the  stock  of  any  national  bank  in  the  New  England  States  and 
New  York,  or  banking  association  or  trust  company  located  in  this 
State  and  incorporated  under  the  authority  of  this  State; 

(4.)  In  tlio  municipal  bonds,  not  Issued  In  aid  of  railroads,  of  the 
cities  and  counties  of  ten  tliousand  inhabitants  or  more  in  the  States  of 
Illinois,  Indiana,  Iowa,  Minnesota,  Missouri,  New  Jersey,  Pennsylvania, 
Wiscousin,  and  In  the  cities,  counties  and  towns  of  five  thousand  in- 
habitants or  more  in  that  part  of  tlie  State  of  Michigan  lying  south  of 
the  forty-fourth  parallel,  provided  thiit  no  investment  shaU  be  made  in 
any  of  tlie  cities,  towns  or  counties  in  the  St<ites  aliove  named,  except 
cities  of  seventy-five  thousand  inhabitants  or  more  where  the  munici- 
pal indebtedness  of  sucli  city,  town  or  couuty  exceeds  five  i)er  cent  of 
Its  assessed  valuation,  and  in  the  municipal  bonds  of  cities  of  five 
thousand  inhabitants  or  more  in  the  same  States,  when  not  issued  in 
aid  of  raih'oads  and  wliere  the  municipal  indebtedness  of  such  city  is 
not  allowed  by  law  to  exceed,  and  does  not  exceed  five  per  cent  of  its 
assessed  valuation; 

(5.)  In  tlie  municipal  bonds  of  counties  and  cities  of  fifteen  thousand 
inhabitants  or  more  in  the  8t.*ites  of  Nebraska  and  Kansas,  when  not 
issued  in  iiid  of  railroads  and  where  the  municipal  Indebtedness  of  such 
county  or  city  does  not  exceed  five  per  cent  of  its  assessed  valuation; 

(6.)  In  the  school  bonds  and  independent  school  district  bonds  In  the 
States  of  Illinois,  Indiana,  Iowa,  Michigan,  Minnesota,  Missouri,  New 
Jersey,  Pennsylvania  and  Wiseonsiu,  when  the  amount  of  such  bonds 
issued  does  not  exceed  five  per  cent  of  tlie  assessed  valu.ation  of  the 
respective  school  districts,  towns,  boards  of  education  or  cities  issuing 
the  same. 

(7.)  In  the  public  funds  of  all  the  States  named  in  this  section,  in 
notes  with  a  pledge  as  collateral  of  any  of  the  aforesaid  securities, 
including  deposit  books  or  deposit  receijits,  issued  by  a  savings  bank, 
trust  company  or  banking  association  located  in  this  State,  such  notes 
not  to  exceed  the  par  value  nor  the  market  value  of  such  collateral 
security ; 

(8.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  investment  and  as  security  for  loans,  more  than  ten 
per  cent  of  the  capital  stock  of  any  one  bank,  banking  association  or 
trust  company,  nor  invest  more  than  ten  per  cent  of  its  deposits,  nor 
more  than  thirty-five  thousand  dollars  in  the  capital  stock  of  any  such 
bank,  banking  association  or  trust  company,  and  no  investments  shall 
be  made  in  the  capital  stock  of  any  such  lianks,  banking  associations 
or  trust  companies,  owned  or  loaned  upon,  to  exceed  in  the  aggregate 
one-fourth  of  tlie  deposits  of  any  savings  bank  or  trust  company. 

Approved  November  28,  1888. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation, 
&c.,  is  restricted  by  the  next  section,  and  we  give  it  in  full.  It  Is  as 
follows: 

Section  28.— No  savings  bank,  savings  institution  or  trust  company 
shall  loan  to  any  one  person,  corporation,  firm  or  company,  or  the 
individual  members  of  such  company,  more  than  five  per  cent  of  its 
deposits,  nor  more  than  thirty  thousand  dollars;  nor  shall  such  loan  on 
liersonal  security  exceed  ten  thousand  dollars. 

The  following  three  sections  (Sections  29,  30,  31)  it  is  unnecessary  to 
insert  in  extenso.  Section  29  restricts  the  amount  in  which  any  officer, 
director  or  employee  may  at  any  one  time  be  indebted  to  any  "trust 
company ; "  since  Section  32  enacts  that  the  words  "  trust  company," 
as  used  in  the  act  shall  "  include  savings  banks,"  this  proliibition  may 
possibly  apply  to  savings  banks  officers.  Section  30  makes  every  stock- 
holder In  a  "  trust  company  "  liable  for  debts,  &c.,  "to  the  extent  of 
"  the  amount  of  their  caiiital  stock."  Section  31  forbids  any  officer  or 
employee  of  a  savings  bank,  etc.,  receiving  any  fee  or  present,  etc., 
directly  or  indirectly,  for  any  loan  made  or  security  bought,  etc. 

The  next  section  (32)we  give  in  full.  It  confers  authority  upon  sav- 
ings banks  to  make  deposits  on  call  in  b.anks  and  trust  companies  in 
certain  States  .and  cities,  and  is  as  follows. 

Section  32.— (As  amended  by  Laws  1888,  page  56.;— The  words  "trust 
company  "  in  this  act  shall  be  construed  to  include  savings  banks  and 
trust  company.  A  savings  bank,  savings  institution  or  trust  company 
may  deposit  on  call  in  banks,  banking  associations  or  trust  companies 
in  this  State,  or  in  the  cities  of  New  Y'ork,  Boston  or  Chicago,  or  in 
national  banks  in  tlie  cities  of  St.  Paid,  Minneapolis  and  Kansas  City, 
with  or  without  interest,  as  may  be  agreed  upon,  sums  not  exceeding  in 
in  the  aggregate  twenty  per  cent  of  the  assets  of  such  savings  bank, 
savings  institution  or  trust  company. 

Section  33  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  must  be  sold 
within  five  years,  &c.  Section  34  authorizes  savings  banks  to  demand 
and  rec^ve  on  loans  6  per  cent  interest. 

The  foregoing  covers  all  the  sections  in  the  act  given  under  the 
general  head  of  "  Investments  and  Loans." 


May,  1892. 
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BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS. 
—The  capital  of  tlie  national  banks  in  Vormont  has  slightly  decreased 
Btace  1885,  but  the  number  of  banks  has  Increased,  and  the  deposits 
have  very  decidedly  increased.    Below  is  the  comparison. 


-1892.- 


National. 
Vermont—  March  1. 

Number  of  banks .50 

Capital $7,2 10,000 

Surplus  and  profits...   2,705,790 
DeiPOiiits,  indivliUiai..   8,009,476 


Slate. 


-1885.- 


Nalional. 

Dec.  24. 

47 

$7,.541,000 

2,113,908 

5,125,.545 


State. 
June  30. 

8 
$455,000 
120,520 
2,480,046 


There  arc  no  State  banks  of  loan  and  discount  in  Vormont  now,  but 
the  50  national  banks  have,  it  will  be  seen,  $7,210,000  capital,  $8,009,- 
476  deposits  and  $2,705,790  surplus  and  profits.  The  growth  in 
savings  banks'  deposits  has  been  very  rapid,  as  will  appear  from  the 
following ;  in  the  totals  for  the  latest  year  are  included  the  operations  of 
fourteen  trust  companies,  having  some  of  the  functions  of  savings 
banks.  For  1885  with  the  trust  companies  Included  (8  then)  the  deposits 
woiUd  be  $13,699,231,  and  for  1880  with  them  included  (5  at  that  time) 
the  deposits  would  be  $9,075,314. 

„      ,  1891.  1885.  1880.  1875. 

Satnngs  Banks—         June  30.         June  30.         July  1.  Julv 

Number  of  banks 34  18  10  13 

Number  of  depositors..      72,702  39,284  29,143  22  972 

Amount  of  deposits... $21,620,303  $11,218,285  $7,348,812  $6,004,694 
Surplus  and  profits....      1,220,3,54  549,910       229,364       221751 

Average  each  deposit.  297  286  252  261 

Including  the  trust  companies  mentioned  in  both  periods,  the 
deposits  now  at  $21,620,303  compare  with  only  $9,075,314  in 
1880. 


Cities,  Counties  and  Towns 

ra  THE 

STATE  OF  VERMONT. 


RUTLAND.^J.  W.  Steaens,  President, 

This  village  is  in  a  town  and  a  county  of  the  same  name. 

LOANS—  Whtn  Due. 

FU.SDED  Okdkbs— 

5s ,    $5,000 At  option 

4's 10,000 1800  to  1893 

($25,000  duo  yearly.; 

Water  Bonds- 

58, $25,000 July,  1893 

68 ,      6,000 Jan.,  1897 

58 ,    13,500 Jan.,  1809 

58 ,    18,000 July,  1809 


ToUl  dclitMar.,  1.  1891...$77,50(> 

(Ineludtnir  wat«rdebt 62,50(» 

£sllmat<.-<I  village  cxiienses 

for  1891 13,50» 

Population    of    vlU&ge   In 

1890  was 8,28» 

Population  In  1880  wan 7,002 

Population  of  town  In  1800 

was 11,760 


Village— Water  bonds  '84   5 
do  do  'OO   4 


BARRE.— A.  Pekrt,  City  Clerk. 

This  town  Is  in  Washington  County. 

LOANS—                  Wheti  Due.  Tax  valuation  1892 . . .  .$3,172,397 

8BWER  Bonds—  Real  value  (about) 5,143,768 

4s,  J&J,  $38,000 July  1,1909    Population  1890 6  812 

Par  value  of  bonds $1,000    Population  1870 1882 

Int.  paid  by  Collin  &  Stanton,  N.Y. 


BURLINGTON— William  A.  Crombie,  Mayor. 

This  city  is  in  CHiittenden  County. 

LOANS—  . — Interest. —     , Principal.- 


NAME  AND  PURPOSE.  P.Ot. 

City  Improvement  bonds 6 

„  do  do     6 

Water  bonds 6 

do  4 


Payable. 
J  &  J 
J  &  J 
J  &  J 
J   &   J 


15,000 

30,000 

0135,000 


Refunding  BR.  bonds,  1 891 . . .    4 


When  Due.     butxland'g. 
July  1,  1893       $20,000 
July  1,  1894 
July  1,   1894 
July  1,  1906 
(Apr.   1,  1931  , 
A  &  O  <  subject  to  call  J  al60,000 
(Apr.  1,  1911.) 

INTEREST-WHERE  PAYABLE. -Interest  on  the  issue  marked 
"  o"  Is  payable  at  Fourth  National  Bank,  New  York;  on  all  other  Issues 
Interest  is  payable  at  Ninth  National  Bank,  New  York ;  also  principal 
when  due.  ' 

TOTAL  DEBT,  SINKING  FUND,  ETC.-Total  bonded  debt  Janu- 
ary 1, 1891,  $383,000;  deduct  bonds  In  sinking  fund,  $113,995;  net 
debt,  $271,003,  of  which  $190,000  is  water  debt.  The  city  has  also  a 
floating  debt,  for  reservoir  construction,  amounting  to  $20,000.  This 
Is  to  be  paid  in  annual  payments  of  $2,500  each.  The  sinking  fund  is 
Invested  in  city  bonds. 

ASSESSED  VALUATION.— Assessed  valuation  of  real  estate  in 
1890  was  $6,927,063  ;  personal  property,  $3,217,209;  total  assessed 
valuation,  $10,145,172 ;  tax  rate,  $12.  In  1886  the  total  assessed  valu 
ation  was  $8,4.50,000;  tax  rate  (per  $1,000),  $11, 

POPULATION.— In  1890  tlie  population  was  14,.590;  in  1880  it  was 
11,365;  In  1870  it  was  14,387. 


FAIR    HAVEN.— C.  R.  Allen,  Treasurer. 

Fair  Haven  Is  situated  In  Rutland  County. 

LOANS—  When  Due. 

Water  Bonds^— 

4«,  J&D,  $33,000 1905 

Sulyect  to  call  after  1893. 

Other  indebtedness $20,000 

Total  debt  1891 55,000 


■Sinking  fund $5,700 

Nctdelitl891 49,300 

Tax  valuation  1890 1,098,862 

Tax  rate  (per $1,000)....       $15-00 

Population  1 890 2,791 

Population  1880 2,211 


MIDDLEBURY.— C.  E.  Finney,  Town  Treas- 
urer ;  H.  S.  Sheldon,  Village  Clerk, 

Middlebury  town,  including  the  village  of  the  same  name,  Is  situated 
in  Addison  County. 
TOWN. 
LOANS—  Wheti  Due. 

Town  HaU  58,  $18,350 1895 

Tax  valuation,  1891.  ...$1,895,177 
Tax  rate  (per  ifil,000) . .        $12-00 

Population  1890 2,793 

Population  1880 2,993 


LOANS- 

lOl  58 


VILLAGE. 

_^    ...^                        When  Due. 
School  5«,  $;5,000 1894 

Called  at  option  ot  village. 

Water  48,  .f  30,000 1021 

Population  1890 1,762 

Population  1880 1,834 


MONTPELIER.— F.  L.  Eaton,  Treasurer. 

The  town  of  Montpelier  is  situated  in  Washington  County  and 
includes  the  village  of  the  same  name,  which  has  a  debt  of  its  own  as 
Indicated  in  the  following : 

Bonded  debt  of  town,  '91.  $87,300 
Bonded  debt  of  village..  40,000 
Floafing  debt  of  village..      29,037 

Tax  valuation,  re.al 1,895,300 

Tax  val.,  pcrs.  (incl.poll8)l,608,229 

Total  valuation  1891 3,503,529 

Total  val.  of  village 3,031,767 

Tax  rate  per  $1,000 $18-50 

Population  in  1890  was 4,160 


LOANS—  When  Due 

Town  Loans— 
4«,  J  &  J,  $47,300.... Oct.  1,  1892 

($10,000  yearly)  to  Oct.  1,  1896 

4s,  J  <fe  J,  $40,(HXI Jan.  1,  1911 

Subject  to  call  after  Jan.  1,  1906 

ViLf.AOE  Watkk  Loan— 
4>«s,  J  A  J,  $40,000..JuIy  1,  1904 
Subject  to  call  after  July  1,  1889 


ST.  ALBANS.— B.  D.  Hopkins,  Town  Treasurer 
and  Village  Clerk. 

This  town  Is  In  Franklin  County. 

The  Village  of  St.  Albans,  with  separate  taxes,  valuatloD,  bonded 
debt,  etc.,  is  a  municipality  covering  a  part  of  the  town  domain. 

LOANS—  ■ — Interest. —    , Principal, . 

NAME  AND  PURPOSE.         P.Ot.  Payable.         Whe:nDue.      Outstanding. 

Town-Refunding  bonds.    3%   J   &  J  ^    ''onfjufyl''^   \  •80,000 

J   A  J        Jan.  1, 1894  51,900 

A  *  n50«<-i-'92,tol909)  aaaaa 

^  *  <*}  $5,000  yearly,   i  90,009 

PAR  VALUE  OF  BON DS.-The  VUlage  4s  are  for  $500  and  f  1,000 
each. 

INTEREST-WHERE  PAYABLE.-Intcrcst  is  payable  at  Bostoi* 
Mass.,  on  the  Village  4  per  cents  at  the  National  Bank  of  Redemption 
In  said  city,  and  on  the  Village  58  at  the  First  National  Bank. 

TOTAL  DEBT,  Etc. -Town's  total  funded  debt  March  1  1802  WM 
$80,0(K);  Village  debt  .March  1  1892  $141,900, 

ASSESSED  VALU  ATION.— Town's  assessed  valuation  (same  as  MU 
tual  value)  In  1891  wa8  $2,674,163 ;  tax  rate  (per  $1,000),  $16-30. 

VILLAGE  PROPERTY.— Tlie  Village  owns  its  water  works -with 
reservoir  ot  100,000,000  gallons  capacity.  In  year  1891-92  cash  water 
receipts  were  $10,900;  operating  cxiicnscs,  $2,300. 

POPULATION.— In  1890  was  7,771 ;  In  1880  it  was  7,193. 


VERGENNES.— J.  G.  Hindes,  Mayor, 


Tliia  city  Is  situated  In  Addison  County. 


LOANS- 

Watkr  Bonds— 
6s,  Sent.  1,  $26,000.. Sept.  1, 1894 
4s,  Aug.   1,    26,000  ..June  1,  1908 

Interest  paid  by  City  Treasurer. 
Total  debt  March  1  1892  ..$52,000 


ITAen  Due.  |  Tax  valuation,  real iH90>000 

Tax  valuation,  personal..  300,000 

Total  valuation  1891 750,000 

Tax  rate  (per  $1 ,000) 15-50 

Population  In  1890  was 1,773 

Population  In  1880  was 1,783 
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Vol.  LIV. 


State  of  Massachusetts. 


DEBT,   RESOURCES,   Etc. 


Admitted  as  a  State  .  .  -  One  of  Original  Tiiirteen 
Total  area  of  State  (square  miles)         ....        8,315 

State  Capital Boston 

Governor  (term  expires  IstWed.,  Jan.  1893)  William  E.  Russell 
Secretary  of  State  (term  exp.  3d  Wed.  Jan., 93)  William  M.  Olin 
Treasurer  (term  exp.  3d  Wed.  Jan. ,  '93)  George  A.  Harden 

Legislature  meets  annually  the  first  Wednesday  in  January, 
and  sessions  are  not  limited  as  t«  length  of  time. 


HISTORY  OF  DEBT;— In  1821,  the  year  foUowlng  tUo  date  of 
Maine's  separation  from  Masaachusetts,  the  amount  of  Massachusett's 
debt,  which  after  deducting  the  portion  assumed  hy  Maine  reached 
nearly  $500,000,  was  paid  off.  At  that  time  the  State's  financial 
kffairs  were  managed  with  great  care  and  economy.  But  in  1835 
a  little  different  spirit  appears  to  have  possessed  the  people,  or 
at  least  the  government;  for  at  that  date  and  during  following 
years  taxes  were  remitted  and  appropriations  made  without 
the  same  regard  for  the  ways  and  means  of  payment  that  had 
theretofore  been  observed.  As  a  consequence  the  excess  of  ex- 
'penditure  appearedin  the  shape  of  a  gradually  increasing  floating 
debt  which  in  1839  reached  $300,000,  and  was  funded  in  a  5  per  cent 
Stock.  That  amount  is,  of  course,  more  significant  on  account  of  its 
being  the  starting  point  of  the  present  Indebtedness  of  Massachusetts, 
than  ou  account  of  its  size,  though  in  those  days  size  was  not  measured 
through  modern  glasses.  It  is  of  interest,  too,  to  mention  that  among 
the  appropriations  of  this  period  was  one  of  $32,000,  a  State  bounty 
on  wheat  and  silk  pr.>duotion,  indioatlu','  tliat  the  same  thought  which 
as  we  liave  seen  prevailed  iu  Maine  found  lodgment  .'ilso  in  Mtiss- 
achusetts ;  but  in  applying  the  thought,  the  metliod  used  and  the  amount 
grant«d  show  that  the  old  Bay  State  possessed  the  more  frugal  mind. 

Another  and  a  very  Important  departure  In  the  matter  of  tiie  State 
debt  occurred  in  1837.  In  that  year  the  first  loan  was  issued  iu  aid  of 
railroad  oonstructiou,  the  issue  being  in  behalf  of  the  Western  Railroad, 
(now  a  part  of  the  Boston  &  Albany),  and  tlie  aMi.>uut  of  the  Issue  being 
$2,100,000,  under  an  act  of  Fel)ruary  31.  183.1.  Subsequently  it  was 
found  that  the  estimated  cost  was  much  too  low,  so  tliat  tl»e  State 
was  compelled  to  add  other  subscriptions,  the  last  being  for  $700,000, 
by  act  of  March,  18tl,  making  tlic  total  issues  for  tliat  enterprise 
roach  $4,000,000.  Other  similar  liabilities  were  assumed  In  aid 
of  other  roads  about  the  same  time,  so  that  tiie  total  debt 
in  Janiwry,  1817,  amounted  to  ,$G,041,.'555.  Later  transactions 
of  a  like  character  are  so  familiar  as  hardly  t«  need  recital 
here.  And  yet  this  brief  resura'i  would  bo  lacking  in  its  most 
conspicuous  feature  were  wo  to  omit  separate  mention  of  tlie  Troy  & 
Oroeufteld  Railroad  and  the  Hoo.sac  Tunnel.  The  Hoosao  Tunnel  enter- 
prise ttrst  received  legislative  recognition  as  far  back  as  18.3I:,  thouglithe 
earliest  issue  of  bonds  under  thatact,  of  22,.500  pounds  sterling,  was  not 
made  until  1838.  In  July,  1801,  the  ftOmpauy  abandoned  the  work  and 
the  State  took  it  up,  carrying  it  on  until  1877,  wlieu  the  Governor  iu  his 
address  to  the  Legislature  aunouncjd  th.at  the  tunnel  was  finished,  the 
total  issue  of  bonds  by  tlie  State  on  account  of  It  reaching  $14,198,028. 
Of  course  for  all  subscriptions  to  railroads,  etc.,  tlie  liability  iu  cases 
where  the  Stiite  did  not  own  tiie  property  was  covered  by  a  mortgage 
to  tiio  State  on  the  road  aided,  sinking  funds  being  also  provided  for 
the  redemption  of  the  bonds  when  they  fell  due. 

The  only  other  1  irge  eUm  of  debt  Ma-fsaoliusetts  has  iuourred  is  tlie 
Civil  War  debt.  Payments  on  tliis  aocoount.  in  one  form  and  another, 
have  been  oontluued  down  to  the  present  time.  Wo  notice  that  State 
Auditor  Ladd  iu  18^3  in  ide  a  summary  of  amounts  so  disbursed  down 
to  close  of  18S3,  as  follows : 

For  State  and  military  aid  from  1881  to  18^5 $18,242,324  3.5 

For  amounts  reim^iursed  cities  and  towns,  bounties  paid      3,486,1 10  59 

For  liounties  paid  liy  State  14,253,038  91 

For  interest  paid  ou  bounty  loan i). 110,923  73 


Total  payments  on  account  of  Civil  War 45,100,447  58 

The  al)ove.  lie  says,  does  not  include  interest  on  the  State  aid  pay- 
ments, and  if  ivdded  at  5  per  cent  "the  aggregate  would  reach  over 
f39.Oi)0,O00."  At  the  close  of  1890  there -were  outstanding  of  bonds 
issued  on  account  of  the  war  less  than  $9,000,000.  The  whole  debt  at 
that  date  was  as  below. 

LOANS—  • Interest. . —-Principal. . 

NAME  AND  PURPOSE.  P.  ft.   Payable.       When  Due.   Outnlnnd'g. 

Armory  lionds,  gold r    3  g    M  ,fc    S    Sept.  1,   1918     $830,001) 

do         do       do. 3       M&    8    Sept.  1,   1920  53,000 

Bos.  II.  &KrieRK.ster'g.c*.tr.    3  g   .1    &    ,1    Jan.   1,   li»00     £713,000 

Bounty  fund,  gcdd c*.tr.     5g   M  &  N    May   1,  1894  $4,379,300 

do       do    sterling  ...c**r.    5g   M&  N    Mav   1,   1894     £820,600 
DanversI.,uiiaticiIosplt.al.c,*.tr    5  g   J    &    J    Jan.    1,  1894     $630,000 
do  do  do         e'.tr    5  g   J    &    J    July  1,   1894       250,000 

do  do  do         c*Ar    5  g    M  &    S    Sept.  1,  1890       430,000 

do  do  do         o*.W    3  g   M  &    S    Sept.  1,   1897       1.30.000 

Metropolitan  .sewer 3g   J    &    J    Jan.   1,  1930    3,30S.O0O 

State  House 3       J    &    J    July  1,  1901        630,000 

St.ite  House  construction r    3g   A  &  O    Apr.   1,  1900    2,300,000 

Btatc  iirisoiix,  sterling c'.W    5g   J    &    J    Jan.    1,   1895     £267,000 

Tiny  Jk  Greenfield  RR....c*,Vr    5g    A  &  O    Apr.   1,   1893       •200,000 

do  do  do c*.tr    5  g   J    &    J    July  1,  1893       400,000 

do  do  do c*,tr    5g    A   .t  O    Oct.    1,  1893        550,000 

do  ilo  gold...c**r    3  g   J    &    J    July  1,   1894       300.000 

do  do  gidd.  ..c*.tr    5g   J    &    J    .Tul'v  1,   1893    1,300,000 

do  do  golil....c*.tr    5  g    M  <fe    8    Sent.  1,  1897       370.000 

do  do  HttTl...c*.W    5g   J    &    J     July  1,  1895    £309, .300 

Worcester  Lunatic  Hospital...     5       MAN    Mav   1,   1893     $730,000 
do  do  do     ...    5       M  &    S    Sept  1,   1896       350,000 


PAR  VALUE  OF  S0ND3.— The  coupon  bonds  are  In  $500  and 
$1,000  pieces  and  the  registered  .$1,030  and  upward. 

INTEREST— WHE'IE  PAVASLE.— Int<?rjst  ou  all  sterling  bonds  Is 
payable  by  Baring  Brothers,  Loudou;  on  all  others  at  State  Treasury, 
at  Boston. 

TOTAL  DEBT,  SINKING  FUND3,  Eto.— The  subjoined  statement 
shows  .M.k4g  ichusettVs  total  f  nuded  do  >t  an  1  tlio  sinking  fuud  held  by 
the  State  against  the  same,  on  the  first  of  January  of  each  of  the  last 
three  years. 

1892.  1R9I.  1890. 

Total  funded  debt $27,929,534  $31.381,1.58  $28,251,287 

Sinkiugfunds 21,308,900  21,015,939 

Net  debt  on  Jan.  1 $9,812,198  $7,235,348 

Sinking  Funds  IN  Dktaii,.— On  Jan.  1,  1891,  the  sinking  funds  for 
the  several  loans  stood  as  follows : 

, Sinking  Fundi . 

Ca«A.                SeruritieJi.  Total. 

$111,000  $120,746 

3,076,233  3,689,462 

6,850.333  7,017,103 

1,789.771  1,855,152 

157,500  215,516 

7,951,0it8  8,070,982 


i^oait. 

Armory $9,745 

Boston  Hartford  A  Erie  RR.     13.229 

Bounty 760,768 

Prison  and  hospital 65.382 

State  House 58,015 

Troy  &  Greenfield  RR 119,884 


Total $1,027,023  $20,541,937         $21,568,960 

ASSESSED  VALUATION.— The  State's  assessed  valuation  has  been 
as  follows : 
Years.  Seal  Estate. 

1890 $1,000,137,807 

1889 1,529,499,912 

1888 1,460,520,022 

1887 1,407,000,086 

1886 1,340,193,673 

1885 1,287,993,899 

1884 1,2.58,452,712 

1883 1,226,111,297 

1882 1,189,524,370 

1881 1,149,963,827 

1880 1,111,160.072 


Personal  Prop 
$1,013,077,330" 
938.980,774 
939,031,472 
904,8(i5.9.34 
839,409,214 
827,043,710 
829,339,811 
835,601,175 
812.858,014 
883,880,538 
816,695,358 


Total. 
$2,613,215,137 
2,488,480,086 
2,399,371,494 
2,312,320,020 
2,179,902.887 
2,113.037,608 
2,187,792,523 
2,001,712,472 
2,002,382,984 
2,033,852,365 
1,927,855,430 


Note. — In  1889  the  personal  property  Includes  the  following  items; 
Personal  property  (including  bank  stocks),  $533.990,819 ;  bank  stocks 
held  by  non-residents  not  included  in  foregoing  item,  $30,000,787 ; 
savings  bank  deposits,  $216,290,400;  shares  in  corporations  above 
real  estate  and  machinery  taxed  looally,  $212,777,318;  total,  $1,018,- 
077,330. 

POPULATION  OF  STATE.— Massachusetts  has  the  largest  popula- 
tion of  any  of  the  New  England  States.  In  1790  numbers  were  378,- 
787  and  in  1800  .122,843;  iu  the  next  fifty  years  the  Increase  was  to 
994,514,  but  it  is  in  the  forty  years  since  then  that  the  additions  have 
been  especially  marked,  the  1890  Census  showing  a  total  of  2,238,943. 


1830 010,408 

1820 523,159 

1810 472,040 


1890 2,238,943  l  18(>0 1,231,006 

1880 1,783,085    1850 994,314 

1870 1,437,33111840 737,099 

It  deserves  to  be  pointed  out  that  in  the  last  three  decades  the  rate  of 
groivth  has  been  steadily  rising,  having  been  18-38  per  cent  in  the  de- 
cade from  1800  to  1870,  22-33  per  cent  iu  tiie  1870-80  period  and  23-57 
per  cent  In  the  1880-90  decade.  As  showing  the  State's  coincident 
growth  in  wealth'it  may  be  noted  that  the  deposits  in  tlie  savings  banks 
of  Massachusetts  on  October  31,  1891,  amounted  to  .$369,520,385,  be- 
ing an  average  of  about  $100  per  head  of  iioiuilation. 

DEBT  LIMITATIONS.- Tliereseem^  to  bono  provision  in  the  Con-. 
stitution  of  Massachusetts  limiting  the  power  of  the  Legislature  to 
create  State  indebtedness,  or  limiting  its  power  to  authorize  muiiiolpal 
indebtedness.  Statutes  general  and  special  have,  however,  been  passed 
on  this  subject  with  respect  to  Cities  and  Towns. 

First  among  these  Statutes  needing  mBution  wo  have  Chapter  29  of 
the  Revised  or  "  Public  Statutes."  The  important  sections  to  be  cited 
fontained  in  Chapter  29  ai-o  as  follows.  We  give  only  the  substanoe 
of  the  sections,  not  the  words. 

Skotion  1— Provide-)  thit  cities  and  towns  shall  not  incur  debt 
except  in  the  maunor  and  within  the  limitations  pre  icribed  in  this 
cliapter. 

Skotion  2— Provider  'ai  a  preliminary  for  determining  whether  the 
limitation  fixed  by  Section  4  hn  boon  reached  by  any  m-inioipality) 
that  tlio  water  debt  and  the  sinking  funds  shall  be  deducted  from  the 
total  debt. 

Section  3— Provides  that  the  first  17  sections  of  chapter  29  shall  not 
apply  to  debts  incurred  in  aid  of  railroads,  to  water  scrip  issued  under 
special  statutes,  or  to  indebtedness  for  a  fire  district. 

Section  4— Provides  that  nn  city  or  town  except  as  provided  iu  the 
following  section  shall  liecome  indebted  iu  an  auiouut  wttich  exceeds  3 
•per  cent  on  the  last  pr-  cedinq  caluation. 

Section  5— Provides  tliat  cities  and  towas  which  were  Indebted  on 
the  13th  day  of  June,  1875,  to  an  amount  not  less  than  2  per  cent  on 
valuation  for  that  year  may  "increase  such  indebtedness  to  the  extent 
"  of  an  additional  one  per  cent  ou  that  valuation  and  no  more." 

SEimos  0— Provider  that  cities.  Ac,  "  m:^y  by  ordinary  vote  incur 
debts  for  tempory  loans  "  in  antiolpation  of  the  year's  taxes  and  of  the 
year's  taxes  next  ensuing. 

Section  7— Provides  that  other  debts  than  those  referred  to  In 
section  0  shall  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters 
present  .at  a  town  meeting,  of  two  thirds  of  all  the  members  of  each 
branch  of  the  city  council,  and  ai>proved  i>v  the  Mayor;  or  if  the  Mayor 
disapproves,  by  another  like  vote  after  noticu  of  such  disapproval. 

Section  8— Provides  that  debts  Incurred  for  water  must  be  payable 
within  30  years;  in  constructing  sewers  within  20  years;  all  other  debts 
within  10  years. 

Sections  9  to  17  Inolusive,  contain  Interesting  provisions  relating  to 
sinking  funds  and  other  allied  mitters. 

Section  18— Provides  that  anv  city  whicli  at  a  meeting  of  its  voters 
has  accepted  by  a  two-thirds  vote  any  act  to  supply  said  city  with 
water,  may  by  a  vote  of  a  maiorlty  of  the  members  of  eneli  branch  of 
the  city  council  contract  dol)ts  aud  issue  bouils  for  the  purpose. 

Suction  19— Provides  that  towns,  Ac,  shall  not  increase  their  debt 
by  subscriptions  in  aid  of  railroads  beyond  3  per  cent  of  valuation ;  but 
the  limitation  of  this  section  sliall  not  apply  to  temporary  loans  men- 
tioned In  Section  6. 

8-cTioNR  20  to  23.  which  are  the  final  ones  of  Chapter  29,  have  no 
reference  to  the  subject  we  arc  discussing  and  need  not  bo  cited. 

Ah  the  reader  has  seen,  tlie  foregoing  (Sectii>n  4,  Cliaptar  29)  fixes  the 
general  debt  limitation  for  olties  and  towU4  al  3  p*r  e»nt. 


May,  1892. 
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TblB  i^neral  Uniltation  was  lowered  by  a  later  law.  Tbe  provlalon  U 
found  In  Chapter  312,  Section  2  of  the  "  Public  Btatutes,"  which  provi- 
sion reduces  the  general  debt  limitation  from  3  per  oeat  to  2>a  per 
cent  on  tlio  average  valuation  for  the  preceding  tlireo  years.  Worcester, 
Lynn,  Gloucester  and  Hrooliton  are  in  the  same  Section  exempted  from 
the  operation  of  the  Section  until  January  1, 1889— later  than  1889  tlie 
only  e.Yemptions  we  find  In  tbe  Statutes  are  special  In  their  purpose, 
not  gencrul. 

The  teiuiM)rary  loans  provision,  as  it  appears  above  In  Section  6 
(Chapter  'J!)),  Is  also  cliansod  by  Section  4,  Cliapter  31'2>  by  omitting 
"  and  of  the  year  next  eusuiuit ; "  so  that  at  present  cities  and  towns  l)y 
ordinary  cot  can  iuoiir  debts  for  temporary  loans  in  antiolpation  of 
the  taxes  of  the  year  only  in  wliioh  sucli  debts  are  incurred. 

The  foregoing  stjrtoiiieuts  cover  all  tlie  material  facts  general  in  their 
application  paxsed  witli  respect  to  debt  limitation.  In  addition  to 
these  General  i'rovisious  there  are  various  Special  Laws  which  contain 
exceptions  to  the  general  law  as  to  debt  limitation,  wtiiclt  apply  to  Bos- 
ton, Cainl)ridge,  Lynn,  Nowburyport,  Waitham,  Worcester,  &c.,  &o. 

A  full  statement  of  tlie  law  a<  to  tlio  debt  limitation  of  each  of  tlio 
cities  (for  which  special  provisions  or  exceptions  have  been  passed)  will 
be  found  in  connection  with  tlio  detailed  statement  of  tlie  city's  debt 
given  in  its  order  below. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  provisions  regulating  the  investments  and  loans  of 
savings  hanks  and  institutions  for  savings  In  Massachusetts  are  con- 
tained in  Section  20,  Chapter  116  of  the  Public  Statutes.  These  pro- 
visions have  been  compiled  by  the  Commissioners  of  Savings  Banks, 
and  we  cannot  do  better  than  to  give  their  compilation,  which  wo  do 
below  in  full. 

Uassachusetts  savings  bank  deposits  and  the  income  derived  thei'e- 
from  shall  be  Invested  only  In  manner  following,  to-wit: 

Public   Vnntift.—Aygrtgate  of  Inveslincnts  Unlimited.— 

Bonds  of  the  United  Stivtes. 

Bonds  of  any  of  tiie  Now  England  St;»tcs. 

Bonds  of  the  States  of  New  York,  Illinois,  Pennsylvania,  Ohio,  In- 
diana, Iowa.  Wisconsin,  Michigan  and  of  the  District  of  Columbia. 

Bonds  or  notes  ot  any  county,  city  or  town  of  this  Commonwealth. 

Bonds  or  notes  of  incorporate<l  districts  in  Massachusetts  whoso  net 
Indebtedness*  does  not  exceed  five  per  cent  of  tlio  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

Bonds  or  notes  of  any  city  of  tile  States  of  M.'iiuc,  New  nampshirc, 
Vermont,  Kliode  Island  or  Connecticut  whose  not  indebtedness*  does 
not  exceed  live  per  cent  of  the  last  preceding  valiuitiou  of  property 
ttierein  for  the  assessment  of  taxes. 

Bonds  or  notes  of  any  county  or  town  of  the  States  of  Maluo,  New 
Hampshire,  Vermont,  Rhode  Island  or  Connecticut  whose  net  Indebteil- 
ness*  does  not  excoe<l  three  per  cent  of  the  last  preceding  valuation  of 
property  therein  for  the  assessment  of  taxes. 

Bonds  issued  tor  muuicipai  purposes,  and  refunding  bonds  isssucd  to 
take  nil  at  maturity  bonds  which  have  been  issued  for  other  than  mu- 
nlolpal  puri>oscs,  but  on  which  the  Interest  has  liecu  fully  paid,  of  any 
city  of  the  States  of  New  York,  Ohio,  Illinois,  Pennsylvania,  Indians, 
Michigan,  Iowa  and  Wisconsin,  iiaving  at  the  date  of  such  investment 
more  than  30,0()0  inhabitants,  as  established  by  tlie  last  natUmal  c)r 
State  census  (or  city  census  cei'tirted  to  liy  the  city  clerk  or  treasurer  of 
Raid  city,  and  taken  in  the  same  mauuef  as  a  national  or  State  census 
preceding  such  investment),  and  wliote  net  indebtedness*  does  not  ex- 
ceed live  per  cent  of  the  last  preceding  valuation  of  property  therein 
for  the  assessment  of  taxes. 

Ual  I  r'>ad  B-inds  aii'i  Sotemt-^Agtfreffate  of  Investment  g  UiUimittd, 
— 1st  mortgage  bonds  of  any  railroad  company  incorporated  under  the 
authority  of  any  of  the  Now  England  Slates  whose  road  is  located 
wholly  or  in  part  therein,  wliicli  is  In  possession  of  and  operating  its 
own  road,  and  which  has  earned  and  paid  regular  divideinis  for  the  two 
years  next  preceding  such  investment;  or  In  the  first  mortgage  iionds, 
guaranteed  by  such  railroad  company,  of  any  railroad  company  so  In- 
corporated whose  road  is  tliiis  located. 

First  mortgage  lionds  of  any  railroad  company  incorporated  under 
the  autliority  of  any  of  the  New  Englimil  States  and  whose  road  is  lo- 
cated wholly  or  in  part  in  tlie  same,  and  has  earned  and  paid  regular  div- 
idends for  tlie  two  years  next  procedingsuoh  investment  on  all  Its  issues 
of  capital  stock,  notwithstan  ling  the  road  of  such  company  may  be 
leaae<i  to  some  other  railroad  company. 

Bonds  or  notes  of  any  railroad  company  incorporated  under  the  laws 
of  this  Commonwealth,  whose  road  is  located  wholly  or  In  part  therein, 
unencumbered  by  mtu'tgage,  which  has  jiaid  a  dividend  of  not  less  tlian 
Ave  per  cent  per  annum  for  two  years  next  pre(!eding  such  Investment. 

Street  railway  companies  stiall  not  be  considered  railrotui  companies 
wilhin  the  mea'ninff  of  this  section. 

Bonds  or  notes  of  the  Old  Colony  Railroad  Company,  issued  .accord- 
ing to  law,  notwithstanding  the  morts^ages  on  that  part  of  its  road 
formerly  belonging  to  the  Boston  Clinton  FItohburg  <b  New  Bedford 
Railroad  C<Mnpany. 

Bonds  and  notes  of  the  FItchburg  Railroad  Company,  Issued  accord- 
ing to  law. 

First  mortgage  bonds  of  the  Worcester  Nashua  A  Rochester  Railroad 
Company  issucxl  according  to  law,  notwithstanding  said  road  Is  leased 
to  the  Boston  A  Maine  Railroad. 

Bonds  and  notes  of  the  Boston  &  Lowell  Railroad  Coriioration,  Issued 
aocording  to  law,  notwithstanding  the  mortgages  on  tliat  portion  of  its 
roa/l  foruicriy  belonging  to  tlie  Salem  &  Lowell  and  Lowell  «fe  Lawrence 
railroad  companies." 

First  mortgage  bonds  of  the  Concord  &  Montreal  Railroad,  notwith- 
■tanding  such  company  bo  formed  by  t!ie  union  of  two  or  more  e<unpa- 
nles  only  one  of  which  has  paid  regular  dividends  for  the  two  years 
next  preceding  such  investment  on  all  its  issues  of  capital  stock,  and 
notwitlist mding  the  ni  irtgage  IndebtMncss  existing  on  that  part  of  its 
road  formerly  beh)nging  to  the  Boston  Concord  A  Montreal  Railroad : 
procideft,  ttowi-ver,  that  said  bonds  shall  bo  issued  in  whole  or  in  part  to 
renew  and  refund  said  existing  first  mortgage  Indelitednoss,  and  that 
an  amount  of  such  bonds  ciiuai  at  the  p:ir  value  to  the  amount  of  such 
existing  mortgage  iudelittMlness  shall,  by  the  terms  of  the  mortgage  sc- 
ouring the  same,  lie  made  applicalde exclusively  to  the  payment  of  such 
existing  mortgage  indehtedness  and.   for  tile  purpose  of  securing  such 

gayment  at  the  maturity  of  the  same,  siiali  lie  deposited  witli  ami  held 
y  such  trust  c<)mpauy.  Incorporated  under  tlio  laws  of  this  Common- 
wealth and  dninc  hiisliiess  in  the  city  of  Boston,  as  may  be  approved  by 
the  board  of  coiuinissioners  of  savings  banks. 

First  mortgage  bonds  of  the  Maine  Central  Railroad  C<nnpany,  notr 
withstanding  the  existence  of  a  mortgage  liidebte<lness  not  matured 
upon  the  whole  or  a  part  of  the  roa<i  of  said  railroad  company :  pro- 
vfded,  hoiTfeer,  that  said  bonds  be  issne<l  In  whole  or  in  part  to  renew  and 
refund  said  existing  first  mortgage  Iddehtedness,  and  that  an  amount 

•The  term  "net  Indeiitedness"  used  of  city,  town  or  distnct  In  any 
statute  limiting  or  regulating  the  Investment  of  the  deposits  in  savings 
banks  and  trust  companies,  or  other  like  funds,  shall  lie  citnstrucd  to 
denoU;  tlie  indebteilness  of  such  city,  town  or  district  omitting  the  debt 
oreatnd  for  supplying  the  Inhaliitants  with  water,  and  dodia^ting  the 
•mount  of  sUiking  funds  kvailablo  for  the  payment  of  suoh  Indebted- 


of  such  bonds  equal  at  the  par  value  to  tbe  amount  of  mob  extstlng 
mortgage  Indebtedness  shall,  by  the  tenns  of  the  mortgage  snouring  tba 
same,  h(^  m.^ile  applitiablo  exclusively  U>  the  payment  of  such  existing 
mortgage  indet>tediiess ;  and  for  the  purpose  of  securing  such  paymeni 
at  the  maturity  of  tlie  same,  sai^l  bonds  snail  lie  fleposlted  with  and  held 
by  such  trust  comjiany.  Incorporated  under  the  laws  of  this  Commoo* 
wealtii  an<l  doing  iiusliiess  in  the  city  of  Bostou,  as  may  bo  approved  by 
the  commissioners  of  savings  t)anks. 

Bonds  or  iiot4;s  of  the  Boston  dc  Maine  Railroad,  issue  !  'to 

law,  uotwitiistanding  any  lnortgag€^s  on  that  part  of  its:  m- 

chises  and  property  formerly  lielongliig  to  the  Kasu^ni  i;  ua- 

pany,  the  Eastern  Raiiroa<l  in  New  llampsliire,  or  thu  I'orlsmouth 
Great  Falls  A  Conway  Railroad. 

llttitk  >tovM., ^Thirty- flee  per  cent  of  deposits,  both  as  loans  and 
investmentg. — Stock  of  any  bank  Incorporated  under  the  authority  of  thJ* 
Common  wealth. 

Stock  of  any  national  bank  located  In  any  of  the  Now  England 
States. 

Stock  of  any  trust  company,  or  safe  deposit  and  trust  oompanf, 
lncor{)orated  under  the  laws  of  and  doing  tiustnivM  within  tills  I^ini' 
monwealth,  as  provided  for  In  chapter  four  hundred  tlilrteeen  of  the 
acts  of  the  year  eighteen  hundred  eighty-eight,  <»•  of  those  trust  com- 
panies, or  safe  deposit  and  trust  companies.  Incorporated  as  such  by 
special  cliarters  granttxl  under  the  laws  of  and  doing  husiiiess  within 
this  Commonwealth,  wiiose  special  charters  reipilre  them  to  provide 
the  same  security  as  prescribed  In  sections  thirteen  and  fourteen  of 
said  chapter  four  hundred  thirteen. 

Holdings,  by  way  of  inrr^ttment  or  as  security  for  tf/ans,  in  the  stock  of 
any  one  hank,  trust  'company,  or  safe  deposit  and  trust  company  not  to 
ejcred  three  per  cent  of  tleimnts  nor  more  than  $100,000,  nor  an  amount 
exceeding  one-guarter  of  the  capital  stock  thereof. 

Real  Estate  for  Banklns;  Parpo»o«.— 7'«n  per  cent  of  depositt, 
bnt  not  r-rr«'f/t/t|/^200,<)00.— F*ir  tlie  purchase  of  a  site  and  the  erectiou 
or  preiiaratUm  of  a  suitable  building  for  the  convenient  transaction  of 
its  business. 

Real  KHtatc  by  Forecloiinre.— May  hold  real  estate  acquired  by 
foreclosure  or  otherwise ;  same  to  bo  sold  within  live  years  after  the 
title  is  vested  in  the  corporation.  Commissioners  may  In  certain  eases, 
upon  petition  of  the  board  of  investment,  grant  an  iwldltlonai  time 
within  which  such  real  estate  shall  be  sold.  See  chapter  77,  Acts  of 
1886. 

IjOaas  on  Real  Estate.— Scren^y  per  cent  of  whole  amount  of 
deposits.— Vii%\,  mortgages  on  real  08tat«  situated  In  this  Common- 
wealth, to  an  amount  not  excooding  sixty  per  cent  of  the  valuation 
thereof,  no  loan  to  be  miule  except  upon  reiKU't  of  not  less  than  two 
members  of  the  board  of  Investment,  who  shall  certify  to  the  value  of 
the  premises  to  be  mortgaged,  snch  report  to  be  tiled  and  preserved 
with  the  records  of  the  corporation. 

Loana  on  Personal  Svviirlly.-'Thirly-threeandont-tMrdjKreent 
of  deposits  and  income.  Bonds  or  other  personal  securities,  payable 
and  to  be  paid  at  a  time  not  exceeding  one  year,  with  .it  least  two 
sureties,  if  principal  and  sureties  are  ail  citi/iens  of  and  resident  in  this 
Commonwealth,  provide<l  that  the  total  liabilities  to  any  such  corpora- 
tion of  any  person,  partnership,  oomiiauy  or  corporatiim  for  money 
iiorrowed  upon  personal  security,  including  in  the  liabilities  of  a  part- 
norsliip  or  company  the  liabilities  of  the  several  members  thereof,  shall 
at  tw  tune  exceed  five  per  cent  of  sucli  dc^poslts  and  Income. 

IioanK  on  Railroad  %tocii.,—.\ggregate  of  investments  unlimited, 
— Notes  of  citizens  of  this  Commonwealth,  with  pledge  as  collateral  of 
the  stock  of  any  railroad  company  incorporated  under  the  authority  of 
any  of  the  New  England  States  whose  road  is  locat<Hl  wholly  or  in  part 
therein,  which  Is  ill  possession  of  and  operating  Its  own  roiKl,  and 
which  has  earned  and  paid  regular  dividends  of  not  loss  than  five  per  cent 
per  annum  on  ail  issues  of  its  capital  stock  for  Hve  years  next  prew-ding 
the  dat«  of  such  note  or  notes  or  any  renewal  thereof,  at  no  more  than 
seventy-live  per  cent  of  the  market  value  thereof,  such  note  or  notes  to 
be  made  payable  on  demand  and  to  be  paid  or  renewed  within  one  year 
of  the  date  thereof. 

Street  railway  companies  shall  not  be  considered  railroad  eompaniet 
icitliin  the  meaning  of  this  section. 

I.oaaH  on  Public  Fanda— Aggregate  of  Investments  Unlimi/ed— 
Notes  of  any  citizen  of  this  Commonwealth,  with  pledge  of  the  bonds  of 
the  United  States ;  any  of  the  New  England  States ;  State  of  New  York ; 
bonds  or  notes  of  any  cit3',  county  or  town  of  this  Cmnmonwealth; 
lionds  or  notes  of  any  city  of  the  States  of  Maine,  New  llampsliire,  Ver- 
mont, Rliode  Island  or  (Connecticut  wtioso  net  indeiitedness*  does  not 
exceed  five  per  cent  of  the  last  preceding  valuation  of  properly  therein 
for  the  assessment  of  taxes ;  bonds  or  notes  of  any  county  or  town 
thereof  wliose  net  indebtedness*  does  not  exceed  three  iier  cent  of  suoli 
valuation. 

Loatis  not  to  exceed  the  par  value  of  the  se^uritiejt  pledged. 

Notesof  any  citizen  of  this  (3ominon wealth,  with  a  pledge  as  collateral 
of  tiie  bonds  of  the  States  of  Pennsylvania,  Oiiio,  Mieliigan,  Indiana, 
Illinois,  Wisconsin,  Iowa,  and  of  the  District  of  Ciduiiil)ia ;  of  any  city 
of  tlie  aforesaid  States  and  the  State  of  New  York,  issued  for  iiiuuiclpaA 
purposes,  and  refunding  bonds  issued  to  take  ui>  at  maturity  bonds 
which  have  been  Issued  for  other  than  miinicipal  puriKises,  but  on 
which  the  interest  has  been  fully  paid,  wlilch  has  at  the  daUtoC  HUuh 
investment  more  than  30,000  inliabltants,  as  established  by  the  last 
national  or  State  census,  or  city  census  taken  in  the  same  manner  i»s  a 
national  or  State  census,  whose  net  indebtedness*  iloos  not  exceed  five 
per  cent  of  the  last  preceding  valuation  of  the  proi>erty  tlierelu  for  the 
assessment  of  taxes. 

Loans  not  to  exceed  eighty  per  cent  of  the  market  valtie  of  the  securitiet 
pledged. 
ItoaUa on  Railroad  BonAH.—Aggregateof  Investments  UiUimileil.-— 
Notes  of  any  citizen  of  this  Commonwealth,  with  a  pledge  as  coll.iteral 
of  any  of  the  following  securities,  viz.:  First  mortgage  bomls  of  any 
railroad  company  incorporated  by  any  of  the  New  England  States, 
whose  roiid  i.s  located  wholly  or  In  part  tlierein,  whicli  is  In  possession 
of  and  operating  its  own  road,  and  which  has  earned  and  paid  regular 
dividends  for  two  years  next  preceding  such  invcstmont. 

First  mortgage  bonds,  guaranteed  by  sucli  railroad  company,  of  ony 
rallro.ad  company  so  incorporated,  whose  road  is  tlius  locatoil. 

Bonds  or  notes  of  any  railroad  companv  Incorporated  under  the  laws 
of  this  Commonwealth  whose  roatl  is  located  wholly  or  in  part  in  the 
same,  which  is  uneuutuubered  by  moitgage,  and  which  has  paid  a  divi- 
dend of  not  less  than  live  i»er  cent  per  annum  for  two  years  next  pre- 
ceding suoh  Investment. 

First  niortg;ige  bonds  of  any  railroad  company  incorporated  under 
the  authority  of  any  of  the  New  England  states  and  whosti  roiMl  is 
located  wholly  or  in  part  In  the  same,  and  has  earned  and  paid  regular 
divhlends  for  the  two  years  next  pi-weding  such  investment  on  all  its 
issues  of  capital  stock,  uotwitlistituding  the  road  of  such  company  may 
bo  leased  to  some  other  i-ailrojul  ctunpany. 

Bonds  or  notes  of  the  Old  Colony  Railroad  Company. 

Bonds  or  notes  of  the  FItchburg  Railroad  Company. 

First  mortgage  bonds  of  the  Worcester  Nashua  A  Rochester  Railroad 
Company. 

Bonds  or  notes  of  the  Boston  A  Lowell  Railroad  Corporation. 

First  mortgage  bonds  of  the  Concord  A  Montreal  Railro-ad,  not- 
withstanding such  company  be  fornieil  by  the  union  of  two  or  more 
companies,  only  one  of  which  has  paid  regular  (llvidends  for  the 
two  years  next  preceding  such  investment  on  all  its  issues  of 
caplt4il  stock,  and  notwithstanding  the  mortgage  inilelitediiesn  existing 
on  that  part  of  its  road  formerly  belonging  to  the  Boston  C'oncord  ,k 
Montreal  Railroad :  proviflcfl,  however,  that  said  bonds  shall  lie  issued 
In  whole  or  in  part  to  renew  and  refund  said  existuig  llrst  iiiortgatfe 
Indebtedness,  and  that  au  amount  of  such  bonds  e(pial  at  the.  par  value 
I  to  the  amount  of  such  existing  mortgage  indeiitedness  shall.  I>y  the 
terms  of  the  mortgage  seourlug  the  some,  be  mode  aiiplieable  exclu- 
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aively  to  the  pajment  of  such  exixtliig  morteago  indebtedness  and,  for 
the  purpose  of  securing  such  payment  at  the  maturity  of  the  same, 
shall  be  deposited  witli  and  held  by  aueli  ti-ust  company,  incorporated 
•under  the  laws  of  tliis  Commonwealth  and  doing  business  in  the  city 
•of  Boston,  as  may  be  approved  by  the  board  of  commissioners  of  sav- 
ings banks. 

First  mortgage  bonds  of  the  Maine  Ceiitral  Railroad  Company,  uot- 
wltlistanding  the  existence  of  a  mortgage  indebtedness  not  matured 
opon  the  whole  or  a  part  of  the  road  of  said  railroad  company: 
protUled,  however,  that  said  bonds  be  issued  in  whole  or  in  part  to 
renew  and  refund  said  existing  tirst  mortgage  iudebteduess,  and  tliat 
an  amount  of  such  bonds  enual  at  tlie  par  value  to  the  amouut  of  such 
■existing  mortgage  indelitouness  shall,  by  the  terms  of  the  mortgage 
Becuring  tlio  same,  bo  made  api>licable  exclusively  to  the  payment  of 
sucli  existing  mortgage  indebtedness;  and  for  tlic  i)urpose  of  securing 
Bucli  payment  at  the  maturity  of  the  same,  said  l)ouds  sliall  be  depos- 
ited witli  and  lield  by  such  trust  company,  incorporated  under  the  laws 
of  this  Conunonwealth  and  doing  business  in  the  city  of  Boston,  as 
may  lie  approved  by  tlie  commissioners  of  savings  banks. 

Bonds  or  notes  of  the  Boston  &  Maine  Railroad,  issued  according  to 
Jaw,  uotwitlistanding  any  mortgages  on  that  part  of  its  railroad,  frau- 
«hl.ses  and  property  fonnerly  belonging  to  the  Eastern  Railroad  Com- 

Sany,  the  Eastern  Railroad  in  New  Hami)8hire,  or  the  Portsmouth 
reat  Falls  cb  Conway  Railroad. 

Loans  not  to  exceed  the  par  value  of  the  securities  pledged. 

IioansoiiBaiik  Stoek.—Thirlu-ficepereenl  of  deposits  both  as  loaiis 
■and  investments.— Noten  of  any  citizen  of  this  Commonwealth,  with  a 
pledge  as  collateral  of  the  stock  of  any  bank  incorporated  by  this 
Commonwealth;  or  the  stock  of  any  national  bank  located  in  any  of 
the  New  England  States;  or  the  stock  of  any  trust  company,  or  safe 
deposit  and  trust  company,  incorporated  under  the  laws  of  and  doing 
■fcusiuess  witliin  this  Commonwealth,  as  provided  for  in  chapter  four 
hundred  thirteen  of  the  acts  of  the  year  eighteen  hundred  eighty-eight, 
or  of  those  trust  companies,  or  safe  deposit  and  trust  conipanies,  in- 
corporated as  such  by  special  charters  granted  under  the  laws  of  and 
doing  business  within  this  Commonwealth,  whose  8i>ecial  charters  ro- 
«uire  them  to  provide  the  same  security  as  prescribed  In  sections  thir- 
teen and  foiu-teeu  of  said  chapter  four  hundred  thirteen. 

Loans  to  be  made  at  no  more  than  eighty  per  cent  of  the  market  value 
of  the  stock  pledged,  and  not  exceeding  the  par  value  thereof. 

JIoldings,by  way  of  investment  or  as  security  for  loans,  in  the  slock  of 
cny  one  bank,  trust  company,  or  safe  deposit  and  trust  company,  not  to 
■exceed  three  per  cent  of  deposits,  nor  more  than  $100,000,  nor  an  amount 
exceeding  oiie-quarter  of  the  capital  stock  thereof. 

lioauHto  Ueposttori^Aggregate  of  Investments,  TTnlimited.—PeT- 
aonal  notes  of  depositors  in  the  corporation,  but  not  exceeding  one- 
half  of  the  amount  of  his  deposit  to  a  depositor,  with  pledge  of  deposit 
and  book  of  such  depositor  as  collateral  security. 

Deposits  In  Bu.nliii.^.lggregate  of  Investments  TJnlimited. — May 
•deposit  sums  of  money,  on  call,  in  any  bank  incorporated  under  the  laws 
•of  this  Commonwealth,  or  in  any  national  bank  located  in  any  of  the 
New  England  States,  or  in  any  trust  company,  or  safe  deposit  and  trust 
•company,  incorporated  under  the  laws  of  and  doing  business  within 
this  Commonwealth,  as  provided  for  in  chapter  four  hundred  thir- 
teen of  the  acts  of  the  year  eighteen  hundred  eighty-eight,  or  in  those 
trust  companies,  or  safe  deposit  and  trust  companies,  incorporated  as 
«uch  by  special  charters  granted  under  the  laws  of  and  doing  business 
■within  this  Commonwealth,  whose  special  charters  require  them  to 
provide  the  same  security  as  prescribed  in  sections  thirteen  and  four- 
teen of  said  chapter  four  hundred  thirteen,  to  an  amount  not  exceed- 
ing live  per  cent  of  total  deposits,  nor  exceeding  twentvflve  per  cent 
of  the  capital  and  surplus  of  any  such  Ijaulj,  trust  company  or  safe  de- 
posit and  trust  company. 

BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS. 
—Banking  capital  in  Massachusetts  is  very  large.  In  fact  as  far  as  the 
national  institutions  are  concerned  the  total  Is  larger  than  that  for 
Kew  York,  though  on  the  other  hand  Massachusetts,  unlike  New  York, 
has  no  State  commercial  banks.  Here  is  a  comparison  between  the 
present  year  and  1885. 

. 1891-92. . , 1885. , 

Loan  <t  Tr.  Loan  dt  Tr. 

National.     Companies.    National.    Companies. 

MAgSACHUSETTS—       (3f«)-.  1, '92.)  (Oc/.31,'91.)     (Z)e«.  24.)      {Oct.  31.) 

Number  of  banks 264  18  248  6 

<3»Pital $98,002,500  $8,275,000  $95,976,050  $3,300,000 

fiiirplus  and  profits....  42,481,101  5.962,557  32,880,186  1,043.646 
Deposits,  individual... 176,166,233  66,315,937  133,038,968  23,255,033 

As  already  said,  Massachusetts  has  no  State  commercial  banks,  but 
«8  will  be  seen  there  are  no  less  than  264  national  institutions,  with 
*98,002,50O  capital,  $42,481,101  surplus  and  $176,166,233  deposits, 
»nd  besides  these  there  were  Oct.  31, 1891, 18  loan  and  trust  companies 
organized  under  State  law  with  $8,275,000  capital,  $5,962,557  surplus 
»nd  $66,315,937  deposits,  the  latter  including  $4,762,394  of  trust 
lunds.  In  the  matter  of  sa'vlngs  banks  deposits  and  depositors  the 
Commonwealth  stands  second  only  to  New  York,  and  it  actually  has 
«nore  savings  banks  than  the  latter. 

1891.  1885.  1880.  1875. 

Bavings  Banks—     Oct.  31.  Oct.  31.  Oct.  30.  Nov. 

No.of  banks....  180  171  164  180 

No.  depositors..        1,131,203  848,787  706,395  720,639 

Amt.  deposits.. $369,526,385  $274,998,413  $218,047,922  $237,848,963 
fiurp.  &  profit. .  20,840,529  11,814,989  7,428,348  5,691,416 
Av.  ea.  depos...  326  324  309  330 

Massachusetts  certainly  showed  large  deposits  In  1875,  when  the 
total  amounted  to  $237,848,963,  but  now  the  deposits  reach  the  impos- 
ing aggregate  of  $369,526,385,  with  the  number  of  depositors  consider- 
ably lu  excess  of  a  million. 


Cities,  CorrNTiEs  and  Towns 

IN   THE 

STATE  OF  MASSACHUSETTS. 


ABINGTON.— 

This  town  is  in  Plymouth  County. 

LOANS—  When  Due. 

WATEE  Loan— 

,.8, ,$145,480         

Total  debt  July,  1890..    $153,121 


Annual  interest  charge.        $1,644 
Tax  valuation  1890.  ...$2,184,645 

Population  in  1890  was 4,260 

Population  lu  1880  was 3,697 


ADAMS.— A.  TiNNEY,  Town  Clerk. 

This  town  is  in  Berkshire  County. 


LOANS—  A.m't  Oulst'g. 

Railroads $13,000 

School  house 10,000 

Sundry  loans 18.967 

Water  works, *115,000 

Other  debts, 8,333 


*  Bonds  loaned  South  Adams  Fire  District, 


Total  debt  in  1891 $165,300 

Total  value  town  prop- 
erty (estimated)  water 
works,  etc 164,000 

Tax  valuation  in  1891...3,506,3r>7 

Population  in  1890  was 9,213 


AGAWAM.— James  F.  Baeky,  Selectman. 

Agawam  is  in  Hampden  County. 


LOANS—  When  Due. 

Town     Notes     for     Schools, 

Roads,  Bridges— 

6s,  March,    .$2,000 On  demand 

4s,  J  &  D,    25,000 On  demand 

4s,  J&D,      7,000 Ondemand 

3<!ios,J&D     10,000 May  1,1895 


Total  debt  Sept.  15,  '91 .      $44,500 

Netdebt 38,000 

Tax  valuation $1,223,219 

Tax  (per  $1,000) $13-20 

Population  1890  was. . .  2,3.52 

Population  1880  was...  2,216 


AMESBURY.— A.  M.  Huntington,  Treasurer. 

Amesbury  township  is  in  Essex  County. 

Tax  valuation  in  1891. .$4,522,188 
Assessment  about  ^5  actual  value. 
Tot.  tax  rate  (per  $1 000)  $17-80 
Population  in  1890  was.  9,798 

do       in  1880  was.  3,35» 

do       m  1870  was.  5,581 


LOANS—  When  Due. 

Funding  Bonds: 
4s,  A  &  O,      $70,000.  .Apr.  1,  1900 

Town  notes,  74,696..  

Total  dclit  Mar.  1 1892..  $144,696 
Netdebt 64,956 


AMHERST.— W.  A.  Hunt,  Town  Clerk. 

This  town  is  in  Hampshire  County. 


LOANS—  When  Due. 

Railroad  Bonds— 

7s,     J&J,  $5,000 July  1,1892 

7s,     J&J,    5,000 July  1,1893 

r.s,     JcU,    2,000 Julyl,  189-J 

6s,     J&J,    2,000 Julyl,  ls()3 

6s,     J&J,    2,000 Julyl,  1894 

4I2S,  J&J,  13,000 Nov.  7,1901 

3i2S,J&D,  9,000 June  1,1898 

School  Bonds— 
4%s,  J&J,  10,000 Jan.  1, 1895 

Town  Hall  Bonds— 
4s,     J&J,50,000 Jan.  1,  1900 

INTEREST  on  the  6  and  3^  per  cent  R.  R.  bonds  is  payaWe  at  the 
State  Treasury;  on  the  7  per  cent  R.  E.  bonds,  at  the  Greenfield  Savings 
Bank ;  on  the  4^2  per  cent  R.  E.  bonds,  at  the  Amherst  Savings  Bank ; 
on  the  Town  HaU  bonds,  at  the  Amherst  National  Bank,  and  on  all  other 
loans,  at  the  Amherst  Savings  Bank. 


LOANS—  yfT^n  Dot. 

Other  Loans— 

434s,  J&J,  $3,000 Jan.  1, 1894 

434s,  J&J,  27,000 July  1,  1898 

Bonded  debt  Dec.  1 1891..  $128,700 
Boudcddebtin  ISOOwas.     143,700 

Tax  valuation,  reel 2,396,165 

Tax  valuation,  personal.  914,700 
Total  valuation  1891.  ...3,310,865 
Total  valuation  1 890. . .  .3,290,128 
Total  tax  (per  $1 .000) ....  15-00 
Population  in  I8!I0  was..  4,512 
Population  in  1880  was. .         4,298 


ANDOVER.— Geo.  A.  Paekee,  Treasurer. 

This  town  is  in  Essex  County  23  miles  north  of  Boston. 


When  Due. 


loans- 
Water  Bonds: 

4s,  M&N.  $150,000..  Nov.   1,  1892  1 
($5,000  due  yearly)  toNov.1,1918  | 

Floating  delit $2,300  I 

Total  debt  Feb.  1  1892.... 152,300  | 
INTEREST  is  payable  in  Boston. 


Sinking  fund  assets $1,412 

Net  debt 150,888 

Tax  valuation  1891 4,277,000 

Tax  per  $1,000 $13-00 

Population  in  1890  was.  6,142 

do       in  1880  was.  6,169 


ARLINGTON. — This  town  is  in  Middlesex  County. 


loans—  When  Due. 

Tow.N  Notes— 
7s,  A&O,      $7,000. .  ..Apr.  1, 1892 
5s,  M&N,        8,000... . Nov.  1,  1892 
5s,  M&N,        8,000... .May  1,  1897 

Water  Works— 
68,J&J,    $211,000. . ..Jan.  1,  1892 
58,  J&J,        80,000 ...  .July  1 ,  1 898 
Other  debts $6,416 


Valuation,  etc. — 

Total  del)t  in  1890 320,416 

Sinking  fund  assets 20,164 

Total     value    of    town 

property 563,556 

Tax  valuation  in  1890. $5,564,662 

Population  in  1890  was 5,6-29 

Population  in  1880  was 4,100 


ATHOL,.— J.  D.  HoLBROOK,  Town  Clerk 

This  town  is  situated  in  Worcester  County. 
loans—  When  Due. 


Old  Deut 
418S,  J&J,  $50,500 Oct.  1,1892 

(Part  due  yearly)  to  Oct.  1, 1905 

School  Loans — 
4s,  A&O,  $26,000 Oct.  1,  1892 

(Part  due  yearly)  to  Oct.  1, 1901 

3''«s,  J&J,  $3,400 Oct.  1,  1892 

($1,200  due  yearly)  to  Oct.  1, 1-98 


3?ts.  A&O,  $9,600 Oct.  1, 1892 

($1,200  due  yearly)  to  Oct.  1, 1899 
Total  debt  Feb.  1  1892. . .  $94,500 
Total  debt  Feb.  1  1891...       83,300 

Tax  valuation  1891 3,156,202 

■I  ax  valuation  1890 3,005,374 

Tax  r.ite  (per$l,000)  1891. .$21-00 

Population  in  1890  was 6,319 

Population  in  1880  was 4,307 


INTEREST  on  the  old  debt  is  payable  in  Worcester;  on  the  3%  per 
cent  school  loan  in  Boston,  and  on  the  other  loans  in  AthoL 


ATTLEBOROUGH.— J.  T.  Bates, Town  Clerk. 

Attleborough,  which  is  In  Bristol  County,  was  divided  July  30, 1887, 
and  the  outstanding  bonded  debt  of  $100,000  was  apportioned  $62,930 
to  Attleborough  and  $37,030  to  North  Attleborough,  which  see. 


LOANS—  When  Due. 

Town  Bonds: 
4s,  J&J,  $25,000... .July  1,1894 
4s,  A&O,  40,000... .April  1,1895 
48,  A&O,  35,000... .April  1,1897 
Total  debt  Apr.  1  1892.  $140,000 
Sinking  fund  assets 40,545 


Deduct  also  North  At. 
proportion  of  debt. . ..      $37,070 

Balance,  net  debt 62,385 

Tax  valuation  in  1891..  4,224,250 
Total  tax  per  $1,000....         $14-70 

Population  in  1890  was 7,577 

Population  in  1880  waa 11,111 


AYER.— E.  D.  Stone,  Treasurer. 

This  town  is  situated  in  Middlesex  County. 


LOANS—  Wlien  Due. 

General  Town  Debt— 
48,  J&J,      $2,000...July  1,1892-3 

48,  J&J,        7,000 JiUy  1,  1894 

($1,400  due  y'rly)  to  July  1,  1898 

Water  Debt- 
4s,  A&O,  $64,500.... 30-year  notes 


$9,000 
66,609 
75,609 


Bonded  debt  Apr.  1  '92. 

Town  notes 

Total  debt  Apr.  1892... 

Tax  valuation $1,324,140 

Local  tax  per  $1,000....        $15-20 

Population  in  1890  was 2,148 

Population  in  1880  was 1,881 


BELMONT.— W.  L.  Cheneey,  Treasurer. 

This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

Eefund'g  and  School  House— 
4128,  A&O,  $25,000.... Oct.  1,  1892 
($2,500  due  yearly)  to  Oct.  1, 1901 

Street  Bt)NDS— 
4I2S,  A&O,  $10,000.... Oct.  1, 1892 
($1,000  due  yearly)  to  Oct.  1, 1901 

Water  Loans— 

412S $700 Dee.  11,1892 

48,  F&A,  $28.000 Aug.  1,  1892 

($1,750  due  y'rly)  to  Aug.  1,  1907 
48,  M&N,jS4,000 May  1,  1893 

($1.000Tlue  y'rly)  to  May  1,  1896 
48,  J&D,  $9,000 June  1,  1892 

($500  due  yearly)  to  June  1,  1909 


Interest  payable  In  Boston. 

Total  debt  March  1  1892    $39,000 

Water  debt  (additional) . .      42,700 

Tax  valuation,  real 2,415,805 

Tax  valuation,  personal.  1,092,795 

Total  valu,itionl891 3,508,600 

Total  tax  (per  1,000)  ....  $12-25 
Population  in  1890  was.  2,048 
Population  in  1880  waa.        1,615 


May,  1892. 


MASSACttUSETTS  -CITIES  yi^lD  T0WW8. 


21 


» 


BERKSHIRE  CO.- 

Ck)unty  seat  1b  Pittufleld. 
LOANS—  When  nue. 

New  Ooiinty  Buii-dino  Debt— 
48,  MAN,  $(iO.O<>()....Nov.  1,  1903 
4s,  J&n,  50,000... Nor.  1,  18«i! 
<$10.(H)0  (lucy'rly)  toNov.  1,  1896 
4s,  .I&I),  *10,000..'...Dec.31,  1897 
t$10,00()il\ioy'rly)  to  Dec.31,  1901 
S'ss,  ,I&J.  $5,000 On  demand 


-Geo.  H.  Tucker,  Treas. 


Old  Cocktt  Debt,  Fukdkd— 

5s.  F&A,  !I«5,000 Fell.    1,  1899 

Total  d<!t)t  Jan.  1  1892..     $191,.590 
AsHotH,  incltid'>{  County 

hulldlnxs,  etc .521,338 

Tux  vaUiatlonln   1889.45,144,340 

Population  In  1890  was 81,108 

Population  in  1880  was 69,032 


H.    LovETT,   Town  Clerk. 


Ffinripat. . 

When  Due.    OttlnlamVg. 
July],  1911    !t!l,015.0(M) 
Various  33,700 
Various             150,000 
5,100 


BEVERLY.— Wm. 

This  town  is  in  Essex  County. 

LOANS—  . — Interest.-^ 

NAME  AND  PURPOSE.  I'. CI.    Payable. 

Town  lionds 4       J    &    J 

Towii  notes 6  &i  Various 

Indcpcnd't  water  supply  notes.    4       Various 
Cemetery,  etc.,  funds 

INTEREST-WHERE  PAYABLE.-Iuterest  on  town  bonds  is  pay- 
able in  Boston  by  the  First  National  Bank. 

TOTAL  DEBT,  Etc.— Total  funded  debt  (exclusive  of  water  debt) 
March  1,  1891,  $1,053,800;  deduct  sinking  fund  assets,  $296,054; 
net  funded  debt,  $757,745.  Water  debt  (additional),  $150,000;  do<Uict 
water  loan  sinking  fund,  .f9,.121;  net  water  debt,  $140,579.  Tempor- 
ary debt,  $4,509.  The  sinking  funds  are  Invested  chiefly  In  Town  of 
Beverly  bondf*. 

ASSESSED  VALUATION,— Assessed  valuation  in  1890,  real  es- 
tate, $9,306,025 ;  personal  property,  $3,850,350;  total,  $13,1.56,375; 
tax  rate  per  $1,000,  $13-60.  In  1889  total  assessed  valuation  was 
$13,607,975;  tax  rate  (per  $1,000),  $1400. 

POPULATION.— Population  in  1890  was  10,821;ln  1880  was  8,456; 
ta  1870  was  6,507. 


BOSTON. — Nathax  Mathews,  Jr.,  Mayor. 

The  county  of  Suffolk,  in  which  Boston  is  situated,  contains  al.<o 
the  city  of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston, 
kowever,  receives  all  the  county  income,  pays  all  the  county  expenses, 
owns  the  county  buildings,  and  is  responsible  for  the  county  debt,  which 
amounted  on  Feb.  1  1892  to  $3,212,000.  The  details  of  this  county 
debt  are  included  in  the  following  financial  report  for  the  city. 

LOANS—  When  Due. 

Seweraok  Bonds— (Cont.)— 
4s,  A&O,  $317,000.... Apr.  1,  1902 

4s,  AAO,    627,.500.       " "" 

4s,  A&O,       32,,500. 

'  "      500,000. 

251,000. 

500,000. 

97,000 


LOANS—  When  Due. 

BuiiiGK  Bonds— 
63,  J&J,  $223,000. ..Jan.  1,1894 
4S.J&J,  100,000...  Jan.  1,1893 
4s,  A&O,  300,000.  .Oct.  1,  1893 
4s,  J&J,  90,000... Jan.  1,  1912 
3>2S,A&0,    2.50,000... Oct.  1,1917 

Burnt  District  Bonds — 
6s,  J&J,    $528,.500. .  .July  1,  1894 
68,  A&O,      176,000... Oct.  1,  1894 
58^  A&O,£9S9,800...Apr.  1,  1893 

Charlestown  Debt,  assumed.        __, , 

6s,  J&J,       $51 ,000... July  1,  1893  I  4s,  A&O, 


4s,  A&O, 
4s,  A&O, 
48,  J&J, 
4s,  J&J, 
48,  J&J, 
4»,  J&J, 
4s,  A&O, 


Generai,  Ten  Yeak  Loan— 
4s,  J&J,  $1,185,000... Jan.  1,1899 

Library  Bonds- 
48,  A&O,      $49,000... Apr.  1,  1893 
4s,  J&J,         50,000..  .July  1,  1893 
48,  A&O         80,000... Oct.  1, 1893 
48,.  J&J,  25,000...  Jan.  1,1896 

4s,  J&J,  25,000. . .July  1, 1896 

4s,  A&O,  390,000... Oct.  1,  1896 
48,  J&J,  297,000... July  1,  1900 
4s,  A&O,  14,000... Oct.,  1900 
48,  A&O,  1 89,000. .  .Jan.  1, 1901 
S^as  J&J,    500,000... July  1, 1899 

Long  Island  Poor  House— 
48,  J&J,       $70,000. .  .Jan.  1,  1895 
3'48,  J&J,       80,000... Jan.  1,  1896 

"  Miscellaneous  "  Loans — 
4s,  A&O,  $409,500... Oct.,  1896 
4s,  J&J,  574,000... Jan.  1,  1900 
48,  A&O,  670,000... Oct.  1,1900 
4s,  J&J,  460,000... Jan.  1,  1901 
3I28,  J&J,  500,000. .  .July  1, 1899 
3»i!S,A&O,l,037,000...O0t.  1,  1899 

Park  Bonds— 
48,  J&J,  $100,000. .  .July  1, 1892 
48,  A&O,  200,000... Oct.  1,  1900 
4s,  J&J,  343,000... Jan.  1, 1913 
48,  A&O  913,000... Apr.  1,  1913 
48,  J&J,  500,000... Jan.,  1914 
4s,  A&O,  75,000. . .Apr.  1,  1914 
3i38,A&0,  20,000. ..Apr.  1,  1916 
3i38,A&0,  55,000. .. Oct.  1,  1916 
3>4a,  A&O,     29,000... Oct.  1,  1915 

Park  Construction- 
48,  J&J,      $450,fK)0...Jan.  1,1918 
4s,  A&O,  .5,000... Apr.,      1918 

4s,  J&J,  5,000... July,      1918 

4s,  A&O,  40,000... Oct.,  1918 
4s,  J&J,  488,500... Jan.  1,  1919 
4s,  A&O,  8,000. ..Apr.,      1919 

48,  J&J,  3,500. ..July,      1919 

48,  J&J,  439,500... Jan.  1,1920 
4a,  J&J.  16,400... July,      1920 

48,  A&O,  44,100. ..Oct.,  1920 
3««s,  J&J     500,000... Jan.  1,  1937 

Public  Park  Loan  of  1891— 
48,  J&J,  $500,000.... Jan.    1,  1921 
4b,J&D,    700,000... June  1,1921 

Park  Lands— 
3I3,  J&J,IH0O,0OO....July  1, 1917 
3I2,  JcfeJ,    600,000... Jan.  1,  1920 

School  Houses  &  Sites,  1891— 
4«,  A&O,  $500,000. . . . Apr.  1, 1911 

Sewerage  Bonds— 
6s,  A&O,  $30.000. ...Oct.  1,1897 
5b,  A&O,  145,000.... Oct.  1,1897 
•5s,  A40,  32,000.... Apr.  1, 1899 
58,  A40,  17,000.... Apr.  1, 1900 
58,  A&O,  18.0(X). .. .Oct.  1,  1900 
4s,  A&O,  100,000. .. .Oct.  1,  1897 
4s,  A&O,  100,000. .. .Oct.  1,  1898 
48,  J&J,l,0OO.0OO....Jan.  1,1899 
48,  A&O,l,250,000.  ..Apr.  1, 1900 
4s,J&J,  24,000....  Jan.  1,1901 
4a,  A&O,  5,000.... Apr.  1,  1901 
48,  A&O,  10,000. ...Oct.  1,1901 
48,  J&J,        8,000.... Jan.  1,1902 


..Oct.  1,  1902 
..Jan.  1, 1903 
..Apr.  1,  1903 
..Oct.  1,  1903 
..Jan.  1,1904 
..July  1,  1904 
50,000.... Oct.  1,  1904 
50,000. ..  .Jan.  1,  1905 
51,.500....Oct.  1,  1906 
337,000.... Oct.  1,  1911 
4s,  J&J,  100,000. . .  .Jan.  1,1912 
3ia8,  J&J,100,0O0....July  1,  1905 
3I3S,  J&J,  .50,000....  Jan.  1,1906 
3128,  A&O,3.59.000.... Oct.  1,1906 
3138,  J&J,.500,OOO....July  1,  1919 
38,  J&J,  309,000.... July  1,  1905 
Stony  Brook,&c.,  Imp.  Bonds— 
48,  A&O,  $500,000.... Oct.  1,1917 

Street,  Ktc,  Bonds— 
68,  A&O,  $549,000.... Apr.  1,1892 
68,  J&J,  367,000. . . .  July  1,  1892 
68,  A&O,  400,000.... Oct.  1,  1892 
6s,  J  &J,  848,500. . .  .Jan.  1, 1893 
68,  A&O,  405,000. . .  .Apr.  1, 1893 
68,  J&J,  7,000.... July,      1893 

68,  A&O,  2,000.... Oct.,  1893 
68,  J&J,  1,527,000.... Jan.  1,  1894 
68,  A&O,  81,000... .Apr.  1, 1894 
6s,  J&J,  408,000. . .  .July  1,  1894 
6a,  J&J,  186,000.... Jan.  1,  1895 
5  g,J&J,  £504,600.... July  1, 1899 
48, A&O,  $2,59,000... Apr.  1,1892 
48,  J&J,  115,000. . .July  1,  1892 
48,  J&J,  25,000... July  1,1896 
48,  A&O,  435,000.. .. Oct.  1,  1911 
3148,  J&J, 624.000.... July  1,1896 
3s,  J&J,      146,000.... Jan.  1,1896 

3a,  A&O,    213.000.  ^    

3s,  J&J,  175.000. 
38,  A&O,  55,000 
Water  Debt— 
Cocliituatc  Water — 
68,  J&J,  $500,000. . . .Dec.12,1897 
6s,J&J,  4,50,000.... J'no  16,1898 
68,  A&O,  540,000. . .  .Oct.  3,  1898 
6s,  A&O,  2.50,000.... Apr.27,1899 
6s, J&J,  625,000. ...Jan.  1, 1901 
6a,  A&O,  688,000. . .  .Apr.  1,  1901 
6a,J&J,  330,000.... July  1,1901 
6.8,  J&J,  100.000.... July  1,  1902 
68,  A&O,  905,000. . .  .Apr.  1,  1903 
6a,  J&J,  8,000.... Jan.  1,  1904 
68,  A&O,  38.0O0. . . .  Apr.  1,  1904 
68,  J&J,  161,000.. .. Jan.  1,  1905 
68,  A&O,  142.700.... Apr.  1,  1905 
6s,  J&J,  44,000. . . .July  1, 1905 
68,  A&O,  6,000.... Oct.  1, 1905 
68,  J&J,      82,5.50....  Jan.  1,1906 

6a,  A&O,         8,7,50.  

68,  A&O,  4,000. 
68,  J&J,  8.000. 
68,  A&O,  5,000 
68,J&,T.         1,000 


Apr.  1, 1896 
.July  1, 1896 
.  Got.  1,  X896 


5g,  A&O,  £399,.500. 
5g,  A&O,  $552,000. 
5g,  A&0,1,000,000. 
5g,A&O,2,000,00O. 
58,  A&O,  1,000. 
58,  A&O,  12,000. 
4  lag,  A&O,  268,000. 
48,  A&O,    588,000 


4s,  J&J, 
48,  A&O, 
48,  A&O, 
48,  J  iJtJ, 

48,  A&O 
48,  J&J„ 


..Apr.,  1906 
..Oct.,  1900 
..Jan.,  1907 
..Apr.,  1907 
..July,  1907 
..Oct.  1,  1902 
..Apr.  1,1906 
..Oct.  1,  1905 
..Oct.  1,1906 
..Oct.  1,1907 
..Apr.,  1908 
..Oct.  1,1909 
..Apr.  1,1908 
..July  1,1909 
..Apr.  1,  1910 
..Apr.  1,1912 
..July  1,1913 
336,000... Oct.  1,1913 
460,000....  Jan.  1,1914 


82.000. 
280,000. 
324.000. 
111,000 


LOANS—  When  Due. 

Coohttiiato  Water— (Cont.l— 

4r,  A&O,    $18,500.... Apr.  1,1914 

4b,  A&O,       16.000.. .. Oct.  1,  1014 

60,000.... Jan.  1,  1915 

145,700....  Apr.  1,1915 

23.000... Oct.  1,  1915 

58,000....  Jan.  1,1910 

12M,.500....Apr.  1,  1916 

286,3(X)....Oct.  1,1916 

2 1,000...  Jan.,      1017 

161, 000....  Apr.,      1917 

7,000... July  1,  1017 

100,7(M»....Oct.  1,1017 

20,(KK)  . . . Jan.,      1918 

6,300*...  Apr.,     1918 

100,000. ...Oct.  1,  1918 

200,000  ■    

300,000 
384,000 
100,000 


48,  J&J 
48,  A&O, 
4a,  A&O, 
4s,  J&J, 
48,  A&O, 
48,  A&O, 
48,  J&J, 
48,  A&O. 
4s,  J&J, 
48,  A&O, 
48,  J&J, 
4s,  A&O, 
4a,  A&O, 
48,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
48,  J&J, 
3148,  A&O 


.Apr.  1,  1919 
Oct.  1,  1919 
Oct.  1,  1920 
Apr.  1,  1921 
3„500.  ...Oct.  1,  1921 
100,000....  Jan.  1,1922 
50,000....  Apr.  1,  1015 


Coohltuate  ^ 


When  Due, 
Water— (Cont.)— 
3>ssJ&J,$10O,0O0....July  1, 1018 
3>9«,  M&tr,  130,000. . . .  N0V.30. 1010 
3>gH,  A&O,145,0O0....Oct  1,1010 
3>3S,  J  &  J,220,o<iO. . .  .Jan.  1.  '.920 
3h,  A&O,    200,(M)0.  ...Apr.  1    1917 

MrsTtc  Watkb  Boxi>»— 
6a,  JdiJ,  ^2,000...  July  1,1802 
6«,  J&J,  39,000. . .  .July  1. 1803 
58,  A&O,  6,000.... Oct  1,  1803 
58,  A&O,  102,000.. ..Apr.  1,1804 
4a,  A&O,  3,000...  Apr.,  1808 
4a,  A&O,  15,000.... Oct.  1,1013 
3>aa,  A&O,  60,000.... Oct.  1,1806 
3>s«,  A&O,  50,000.... Oct.,  1807 
3>3B,  A&O,  130,000.... Apr.  1, 1016 
3>48,  A&O,  35,000...  Apr.  1,1806 
SUFfoi.K  ('orNTY  Debt. 

CouH  ITiiir.    I 
4s,  A&O.  t~"  t.  1,  1918 

3138,  A&o.so „  u  1,1919 

Sigs,  A&O,80O,(HKI Apr.  1, 1937 

3>4H,J&J,100,000....July  1,1038 
3s,  A&O,  748,000.. ..Oct.  1,1803 
($1 7,000  due  yearly)  to  Oct  1 ,  1036 

Miscellahbous  BoNua— 
4s, J&J,    $50,000.... Jan.,      18M 


3138,  A&O,  50,000.... Oct.  1,1915 
3138,  J&J,100,00O....Jan.  1,1910 
3>aa,  J&,I,  75,000.... July,  1916 
3'a8,A&0,  25,000... Oct.,  1916 
3138,  A&O,275,0O0....Apr.  1,  1917 

INTEREST-WHERE  PAYABLE-Intereat  on  the  sterUng  loan*  la 
aid  by  Baring  Brothers  &  Co.,  I't'd,  in  London,  on  other  laaaea  by  dtf 
Treasurer  In  Bbaton. 

TOTAL  DEBT,  NET  DEBT,  Etc.— The  subjoined  statement  ahowa 
Boston's  total  debt,  and  the  items  of  which  It  Is  made  np,  and  the  sink- 
ing fund  held  by  the  city  against  the  same,  on  the  flrst  of  Hay  1800  and 
1891  arnd  on  February  1  1892. 

Feb.  1  1892. 

City  debt  proper $35,829,223 

Cochituate  water  debt 10,423,774 

Mystic  water  debt 482,000 

Charlestown  debt 57,000 

West  Roxbury  debt 

County  debt 3,212,000 

Tot.  fund,  debt  (inclusive 

of  water  debt) $56,003,997 

Sinking  funds 25,483,737 


Mau  1 1891. 

$3.',298,206 

16,267,774 

690,<X)0 

352,000 

25,000 

3,229,000 


$55,861,980 
24,139,905 


May  I  1800. 

$33,506,821 

15,696.274 

839,000 

502,000 

50,000 

3,246,000 


$53,930,095 
22,505,598 


Net  debt  on  dates  named. $30,520,260       $31,721,985       $31,424,496 
The  following  table  shows  the  amoimt  of  the  gross  funded  debt, 
sinking  funds  and  the  net  debt  for  the  last  twelve  years : 


Teart.  Gross  Debt. 

1892 $56,003,997  00 

1891 55,861 ,980  00 

1890 53.930,09.5  22 

1889 49,920,475  25 

1888 48,993,803  45 

1887 46,799,962  72 

1886 43,628,322  04 

1885 42,962,180  02 

1884 43,l,S5,(!(i9  07 

1883 41,184,358  12 

1882 40.079,31204 

1881 ; 40.949,332  18 


Sinkhiff  Funds. 

$25,483,737  00 
24.139.995  00 
22,505,598  72 
21,820,646  70 
21,287,254  76 
19,946,810  94 
18,409,133  51 
ix,022,t84  25 
16.476,871  22 
16,156,795  43 
15,633,229  37 
14,511,849  19 


Xet  Debt. 
$30,520,260  00 
31,721,985  00 
31,424,496  50 
28,099,828  55 
27,706,548  69 
26,853,151  78 
25,218,888  53 
24,939,695  77 
26,708.797  85 
25,027,562  69 
24,446,082  67 
26,437,482  99 


DEBT  LIMITATIONS.— Read  flrst  remarks  imder  this  head  made  In 
connection  with  the  Stale  debt.  Tlie  general  provision  as  to  debt 
limitation  which  applies  only  to  Boston  is  found  in  the  Supplement  to 
^he  Public  Statutes  of  Massachusetts,  Laws  of  1885,  Chapter  178.  The 
act  is  entitled  "  An  act  to  Umit  the  municipal  debt  of,  and  the  rate  of 
"  taxation  in,  the  city  of  Boston." 

Section  1— Provides  that  the  taxes  exclusive  of  State  tax  and  of 
sums  required  by  law  to  be  raised  on  account  of  the  city  debt  shall 
not  exceed  in  any  one  year  $9  on  every  $1,000  of  the  average  of  the  as- 
sessors' valuation  for  the  preceding  five  years,  the  valuation  year 
to  year  being  first  reduced  by  all  abatements. 

Section  2— Provides  that  the  limit  of  indebtedness  of  the  city  of 
Boston  shall  hereafter  be  219  per  cent  until  January  1,  1887,  and  there- 
after shall  bo  2  per  cent  on  the  average  valuation  proscribed  In  section 
1  of  this  act. 

The  foregoing  limitation  Is  of  coarse  ezchtsive  of  debts  created  tor 
water  supply. 

Another  exceptiou  is  found  in  Laws  of  1886,  Chapter  304— which  act 
authorizes  a  loan  for  $500,000  each  year  to  a  total  amount  not  to 
exceed  $2,500,000,  for  the  construction  of  a  public  park.  Section  4  of 
this  act  provides  that  the  debt  authorized  shall  not  be  included  within 
the  limit  fixed  by  ecction  2,  chapter  178  above  cited. 

A  further  exception  is  found  in  Laws  of  1887,  Chapter  312,  wUoh 
authorizes  $400,000  bonds  issued  for  the  purpose  of  paying  for  lands 
already  acquired  for  public  parks^  adding  (in  section  3)  that  the 
debt  authorized  shall  not  be  included  witliiu  the  Umit  fixed  as  above. 

Still  another  exemption  to  this  debt  limitation  is  found  in  Laws  of 
1888,  Chapter  302,  which  act  authorizes,  for  the  purpose  of  purohaee 
ing  such  additional  lands  for  its  public  parks  as  the  Park  Commlsslouf 
ers  shall  deem  [necessary,  the  issue  .of  bonds  not  exceeding  $600,000 ; 
adding  that  this  issue  of  bonds  shall  be  considered  outaide  the  debt 
limit  flxc<l  as  above. 

In  addition  to  the  foregoing,  which  cover  special  authorizations  of 
bond  issues  by  the  legislature  for  park  purposes,  &c.,  not  included  in 
the  debt  limit,  there  are  a  number  of  other  laws,  of  which  we  make  a 
brief  mention  below. 

Chapter  282  Laws  of  1887  authorized  $250,000  for  NewHarrarA 
Bridge. 

Chapter  304  Laws  of  1887  authorized  not  exceeding  $75,000  tor  Stony 
Brook  Sower. 

Chapter  322  Laws  of  1889  authorized  not  exceeding  $500,000  to  ex- 
tend improved  sewerage  system. 

Chapter  68  Laws  of  1889  authorized  $1,000,000  to  complete  the  new 
Public  Library  building. 

Chapter  254  Laws  of  1889  authorized  not  exceeding  $75,000  to  extend 
West  Chester  Park  to  Harvard  Bridxe. 

CliaptoT283  Laws  of  1889  authorized  $300,000  tor  extension,  &e., 
of  Congress,  Oliver  and  otherstrects. 

CHiapter  271  Laws  of  1890  and  amended  chapter  444  Lawe  of  1890 
authorized  $200,000  for  public  parks  in  Charlestown. 
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BORROWING  POWER.— The  city's  borrowing  power  Marchll892 
is  shown  iu  the  following  statement : 

To  till  ileht,  city  and  county $57,058,907  35 

Less  special  loans  (outside  of  limit) $6,650,000  00 

do    county  loans  (outside  of  limit) 2,400,00000 

do    Cochituate  and  Mystic  water  debt. .  17,005,773  98 

Total  deductions 26,055,773  98 


Total  debt  loss  above  deductions $31,003,223  37 

Sinking  funds,  less  $7,761 ,462  61  held  for  loans  deducted 
as  above  (water  Ipans,  etc.) 17,701,683  83 


Net  debt,  excluding  debts  outside  of  limit.. 


....$13,301,539.54 


Two  per  cent  on  $790,036,144  (average  valiiation  for 

me  vears,  less  abatements) $15,800,183  34 

Ket  debt,  as  above 13,301,539  54 


Bight  to  borrow  Marcli  1  1892,  under  chapter  178  acts 

of  1885 $2,499,183  34 

Bonds  to  the  amount  of  $346,500  inside  of  the  debt  limit  have  been 
■nthorized,  but  are  not  yet  issued. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  of  reaj 
estate  and  personal  property  and  tax  rate,  at  different  periods,  have 
been  as  follows : 

Personal 
Property. 
$204,827,700 
202,051.525 
201,033,769 
201,439.273 
200,471,342 
193,118,060 
202,092,395 
218,496,300 


Total       Hate  of  Tax 
Talnatlon.  per  $1,000. 
$855,066,075       $12-60 
822,041,800  '     " 

795,433,744 
764,452,548 
747,642,517 
710,621,335 
639,462,495 
584,089.400 

The  tax  rate  in  1891  included  the  State  tax  $0-54  per  $1,000;  the 
county  tax,  $0-56;  the  city  tax  proper,  $11-50;  total  i»er  $1,000 
$12-60. 

POPULATION.— In  1890  population  was  448,477;  in  1880  it  was 
362,839;  in  1870  it  was  250.526. 


Real 
Teart—  Estate. 

1891 $6.50,238,375 

1890 619,990,275 

1889 593,799,975 

1888 563,013,275 

1887 547,171,175 

1886 517,.5<>3.275 

1880 437,370,100 

1870 365,593,100 


13-30 
12-90 
13-4(1 
13-40 
12-70 
15-20 
15-30 


BRADFORD . — Arnold Cheslbt,  Selectman. 

Tills  town  is  in  Essex  County. 


LOANS-  When  Due. 

Bbipgk  Bonds — 
78,  J  A- J,  $4,000 July  1892-3 

Bciiooi.  House  Bonds — 

48,  J&J.  $6,000 July  1,1892 

($2,000  due  yearly)  to  JiUy  1,  1894 

■4s,  A*(),  $24,300 Oct.  1,  1892 

($2,700  due  yearly)  to  Oct.  1, 1900 

Bewkr  Boni  s— 

4s,  J&J,  $10,000 July  1,1892 

($1,000  due  yearly)  to  July  1, 1901 


Total  bonds  Mar.,  1891. 

Floating  debt 

Casli,  etc 

Tax  valuation  1890. . . . 
Total  State,  county  and 
town  tax  per  $1,000..        ^_.,  „„ 

Population  In  1890  was 3,720 

Population  in  1880  was 2,643 


$41,000 

11,819 

17,990 

1,917,320 

$20-00 


BRAINTREE.— Samuel  A.  Bates,  Town  Clerk. 

This  town  is  iu  Norfolk  County. 


LOANS- 
BciiooL  Loan  - 

,    $20,000.. 

Water  Works— 

,$100.000.. 

48,     50,000.. 

Trust  funds     16,000. 

Other  debts       4,080. 


When  Due. 


Total  debt  in  1890 $140,080 

Water  sinking  fimd ■   4,080 

Total  value  town   prop- 
erty, estimated 246,279 

Tax  valuation  1890 3,449,650 

Population  in  1890  was.         4,848 
Population  in  1880  was.        3,855 


BRISTOL  COUNTY. 

County  seat  is  Taunton. 


-Geo.  F.  Pratt,  Treas. 


LOANS—  When  Due 

County  Notes. 

..s, ,$342,500...1892tol899 

Total  debt  Jan.  1  '92. . .    $342,500 


Tax  valuat'nlnl891.$181,087,166 
Population  in  1890  was. . .  186,465 
Population  in  1880  was. .  .139,040 


BROCKTON.— ZiBA  C.  Keith,  Mayor, 

This  city  is  in  Plymouth  County. 

LOANS—  When  Due. 

School  Bonds— 

48, ,$31,.'i00 

4s ,    15,000 

Water  Bonds— 
58,  AAO,  $30,000.... Apr.  15,1900 
68,A&0,    90.000.... Apr.  15, 1910 
4e,  A&O,    50,000. . .  .Apr.  15, 1906 


Water  Bonds— (Continued.) 
48,  J&J,  $50,000.... July  15, 1912 
4s,  JAJ,     50,000.... July     1,1914 
48,  MAN,    25,000.... May     1,1915 
4s,  M&N,    25,000. ...May     1,1916 

4s ,  98,000 

313S,  J&J,  50,000... .July    1,1916 
3i2S ,  15,000 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each 

INTEREST-WHERE  PA  YABLE.-Interest  is  paid  In  Boston  at  the 
Maverick  National  Bank, 

■'  TOTAL  DEBT,  SINKING  FUND,  Etc.— The  suljjoined  statement 
shows  Brockton's  total  municipal  debt,  the  sinking  fund  held  by  tlio 
olty  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 
the  first  of  January,  1891  and  1889. 

1891.  1889. 

Bonded  debt $488,000        $ 

Floating  delit 193,905  

Totaldebt  (including  water;  debt) 681,905         578,500 

Sinking  fund 103,000  84,024 


Net  debt  on  January  1 $578,905       $494,476 

Water  debt  included  above $488,000  

DEBT  LIMITATION.— Brockton  under  laws  of  1890,  Chapter  142' 
was  made  exempt  from  tax  and  debt  limitation  until  January  1,  1893' 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Rial                   Personal  Total 

Years—           Estate.                  Property,  Valuation. 

1800 $14,997,605           $2,497,9'97  $17,495,602 

1889 15,808,388 

1882 9,150,702 

*  Including  State,  county  and  city  levy. 

POPULATION.— I"  1890  population  was  27,294;  In  1880  It  was 
13,608  :  In  1870  it  wan  3.007. 


'Rate  of  Tat 
per  $1,000. 
$15-20 
15-70 
16-660S 


BROOKLINE.— George  H.  Worthlet,  Treas'r. 

This  town  is  in  Norfolk  County. 

4b,  J&D,  $24,000 Juno  1,  1892 

(Partdueeaehyear)to  Juuol,  1898 

38,  various,  $32,000. . 1892  tol895 

($8,000  due  yearly.) 

Sewek  Bonus— 
5s,  A&O,  $125,000.... Apr.  1,  1897 

Street  Notes— 

4s,  J&J,  $60.000 July  1,  1892 

(iii20,0OOdueyearly)toJuly  1,  1894 

4s,  M&N,  $60,0(K) May  1,  1893 

($10,000(lueyearly)toMay  1,  1898 

4s,  J&J,  $70,0(KI Jan.  1,1893 

($10,000duoyearly)toJan.  1, 1899 
4«,  J&J,  $15,000 July  1,  1895 

48,  J&J,     20,000 July  1,  1896 

4s,  J&J.     13,000 July  1.  1897 

3I28,  J&J,    5,000 July  1,  1895 

312a,  J&J,    7,0<K) JiUy  1,  1897 

Street  and  E.v<3ine  Hocse — 

4s,  J&J,  .$39,000 Jan.  1,1893 

($13,000dueyearly)toJan.  1, 1896 

Town  Hai.i.  Bonp  S— 
68,  ,T&J,  .$50,000 July  1, 1892 

Water  Scrip— 
78,  J&J,  $100,000...  Jan.  1,1898 
68,  J&J,  75,000...  Jan.  1, 1805 
58,  J&J,  25,000...  Jan.  1,  1898 
5s,  J&J,  42,000...  Jan.  1,  1900 
4I28,  J&J,      24,000. ..July  1,  1893 

49,  F&A,  29.000...  Jan.  1, 1893 
($1,000  due  yi-arly)  to  Jan.  1, 1921 
3-658,  F&A,  $30,000.  Feb.  1,  1893 
($10,000dueyearly)toFeb.  1, 1895 


LOANS—  When  Due. 

Bridge  Notes— 

48,  J&J,    .$9,000 .Tan.  1,1893 

($l,000duc  yearly)  to  Jan.  1, 1901 

3s,  J&J,  $19,200 Nov.  1,  1892 

($4,800  due  yearly)  to  Nov.  1,  1895 

Cemetery  Notes— 
61a,  J&J,  .$30,000.... August,  1894 

Library  Notes- 

48,  J&D,  $9,000 June  1 ,  1892 

(Partdue  each  year)  to  June  1, 1898 

Miscellaneous— 

4s, $200,000...  June  1, 1892 

($20,000dueyearly)  to  Junel,  1901 

Park  Bonds— 
48,  J&J,  $70,000 July  1, 1S92 

(Part  due  yearly)  to  July  1, 1911 

4«,  M&8,  $40,000 Sept.l,  1892 

($4,000  due  yearly)  to  Sept.  1, 1901 

48,  M&B,  $40,000 Mar.15,1892 

4s,  F&A,  $36,000 Aug.  1,  1892 

($4,000  due  yearly)  to  Aug.  1, 1900 

48,J&J,     $9,000 Jan.  1,  ISOS 

($1,000  duo  yearly)  to  Jan.  1, 1901 

4s,  F&A,  $.57,000 Aug.  1,  1892 

(av.$2,000  due  y'ly)  to  Aug.  1,  1906 

4a,  J&J,  $19,000 Jan,  1,1893 

($1,000  due  yearly)  to  Jan.  1, 1911 

Play  Groonds— 
6s,  J&J,  $90,000 July  1,  1896 

Scjioolhouse  Notes  — 
4a,  F&A,  $.30,000 Feb.  1,  1893 


(Partdueeachy'ar)  to  Feb.  1, 1898 

48 ,.$8,500 Jan.  26,  1893 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  state- 
ment shows  Brookliue's  total  municipal  debt,  the  sinking  Juud  held  by 
it  against  the  same,  and  the  water  debt,  on  the  thirty-flrat  of  January 

of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Totaldebt  Jan.  31 $1,866,.550  $1,6.59.000  $l,.591,20O 

Sinking  funds 391,115  314,909  36-2,219 


Net  debt $1 .475,435 

Deduct  water  debt 625,000 


Net  debt  as  defined  by  law $850,435 

Net  debt  allowed  by  law 1,521,885 


$1,344,091 
636,000 

$708,091 
1,34-1,270 


$1,228,981 
641,000 

$587,981 
1,275,998 

Available  tjalance. $671,450  $636,179  $488,015 

The  sinking  funds  arc  mostly  invested  in  sundry  municipal  bonds. 
TOWN  PROPERTY.— The  town's  total  assets,  including  buildings, 
parks,  water  worlcs,  siulcing  fund,  etc.,  amount  to  $3,060,967.    The 
water  works  are  valued  at  $920,271,  and  in  the  year  1891-92  yielded 
gross  revenue  of  $50,427  (including  the  amount  cliargcd  the  city). 
ASSESSED  VALUATION  and  tax  rate  have  been  as  follows': 


Real 
Tears—  Estate. 

1892 $34,472,400 

1891 30,027,200 

1890 27,326,200 

1880 

1880 

1870. 


Personal 
Properly. 
$16,257,100 
16,510,100 
15,207,100 


Rate  of  Tax 
Total.  i)er  $1,000 
$.50,729,500  $11-00 
46,537,300  9-00 
42,533,300  12-00 
41,246,900  10-50 
22,i,93,900  12-60 
18,448,300         7-50 


POPULATION.— In  1890  population  was  12,103;  in  1880  It  -WM 
8.057;  in  1870  it  was  6.650 


CAMBRIDGE.— Alpheus   B 

This  city  is  in  Middlesex  County 

LOANS—  • — Interest. — , 

NAME  AND  PURPOSE.  P.  Ct.  Payable. 

Bridge  loan 1887  4  A  &  O 

do  do 1888  4  J&J 

do  do 1888  4  M  &    S 

do  do 1889  4  M  &    8 

do  do  1890  4  M&N 

do  do  1891  4  J&J 

do  do  Harvard 1891  4  J&J 

City  bonds 1863  5g  J   &   J 

Laud  loan 1873  6  J&J 

do       do  1888  4  F&A 

Municipal  bonds 1885  4  A  &  O 

Paving 1873  6  J&J 

do       1874  0  J&J 

do       1875  6  J&J 

Schoolhouse 1890  4  M&N 

do       do       1891  4  J&J 

do       do       1891  4  J&J 

Sewer 1875  6  A&O 

do     1876  6  J&J 

do     1873  6  J&J 

do     1874  6  J&J 

do     1875  6  J&J 

do     1887  4  M&N 

do     1889  4  M&N 

do     1890  4  M&N 

do    1891  4  J&J 

do     1886  3Ja  M  &  N 

Streetloan 1873  6  J&J 

Street  widening 1873  6  J&J 

do  do         1874  6  J&J 

do  do         1875  6  J&J 

do  do         1890  4  J&J 

Cemetery 1885  4  F&A 

Water 1872  6  J&J 

do      1874  6  A  &  O 

do     1875  6  A  &  O 

do     1876  6  J&J 

do     1877  6  J&J 

do     1878  5  J&J 

do     1884  4  M&N 

do      1887  4  A  &  O 

do     1887  4  M&N 

do     1888  4  J&J 

do     1888  4  F&A 

do     1889  4  J&J 

do      1885  4  M&N 

do 1890  4  J&J 

do     1890  4  M  &    8 

do     1891  4  J&J 

do     1891  4  A  &  O 

do     1886  313  M&N 

do      1886  3Hi  A&O 

do     1886  3I3  J    &    J 


.  Alger,  Mayor. 


-  Principal.- 


When  Due.     Uutstand'ff. 


Oct.  1,  1917 
July  1,  1918 
Sept.  1,  1918 
Mch.  1,  1919 
Nov.  1,  1920 
Julv  1.  1901 
July  1,  1921 
Jan.  1,  1893 
Julv  1,  1893 
Aug.  1,  1898 
Apr.  1,  1895 
July  1,  1893 
July  1,  1894 
July  1,  1895 
May  1,  1900 
Jan.  1,  1901 
July  1,  1901 
Oct.  1,  1895 
July  1,  1896 
July  1,  1903 
July  1,  1904 
July  1,  1905 
Nov.  1,  1907 
Nov.  1.  1909 
May  1,  1910 
July  1,  1911 
Nov.  1,  1896 
JiUy  1,  1893 
JiUy  1,  1903 
July  1,  1904 
JiUy  1,  1905 
Nov.  1,  1899 
Aug.  1,  1905 
July  1,  1892 
Apr.  1,  1894 
Apr.  10, 1895 
July  1,  1896 
July  1,  1897 
July  1,  1898 
Nov.  1,  1894 
Oct.  1,  1907 
Nov.  1,  1907 
JiUy  1,  1908 
Aug.  1,  1908 
July  1,  1909 
May  1,  1910 
July  1,  1910 
Sept.  1,  1910 
Jan.  1,  1911 
Oct.  1,  1911 
Nov.  1,  1906 
Apr.  1,  1911 
July  1,  1911 


$10,000 

100,000 

100,000 

115,000 

5,000 

15,000 

60,000 

150,000 

10,000 

83,000 

200,000 

100,000 

130.000 

25,000 

100,000 

100,000 

50,000 

20,000 

29,000 

136,000 

295,000 

144,000 

30,000 

22,000 

15,000 

15,000 

25,000 

13,000 

10,000 

90,000 

14,000 

8,000 

65,000 

$335,000 

150,000 

160,000 

103,000 

16,000 

12,500 

•^6,000 

90,000 

22,000 

46,000 

25,000 

20,000 

288,000 

75,000 

125,000 

20,000 

35,000 

43,000 

100,000 

75,000 


May,  1892 


M/^SS/tCttUSETTS-CITIES  AND  TOWTIS, 


2d 


INTEREST- WHERE  PAYABLE.-Iutcreat  on  aU  tUe  bond*  U 
paid  fit  tliu  National  Bank  of  nr(lciiii>tion,  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.-TIio subjoined Rtntcment 
shows  CanihridKe's  total  iiiuuieiiial  debt,  the  slukiiin;  fund  held  I>y  the 
olty  aeainst  the  same,  the  water  debt  and  lt8  sinking  fund  on  Uio  lirst 
of  Decendicr  of  each  of  thu  last  three  years. 

1891.  ISOO.  ISBO. 

Total  funded  debt $2,21t4,000       $2,014,000       $1,014,000 

Sinking  fands ; 0."il,8'27  54i),i)06  •183,0«O 

Net  mnntclpal  debt  Dec.  I..lltl,ri42,173 

Legal  delit  limit m ,<iH4,43.5 

Water  debt  (additional) ¥1 ,77(i,5(iO 

Sinking  fands 814.319 

Not  water  debt $962,181        $1,005,74.5  $902,842 

The  sinking  ^lIld  for  the  ten-year  loans  receives  yearly  8"^  per  cent 
of  the  amount  of  outstanding  bonds,  for  the  twenty- year  loans  tlie  sink 
Ing  fluid  receives  S^a  per  cent  yearly,  and  forthe  thirty-year  loans  2  per 
cent. 

CITY  WATER  WORKS.— The  city's  water  works  are  valued  at 
$3,133,349.  In  year  1888-89  receipts  from  water  rates  were  $224,300 ; 
for  luaintonauee,  $42,603 ;  Interest,  $84,735  ;  sinking  funds,  $55,007. 

DEBT  LIMITATION.— The  general  Umit  of  net  Indebtedness  (ex- 
•luslveof  water  debt)  for  Massachusetts  cities  and  towns  Is  213  per  cent 
of  the  average  assessed  valuation  for  the  preceding  three  years.  As  Is 
shown  In  the  above  statement  of  total  debt  the  borrowing  capacity  of 
Cambridge  for  1802,  according  to  this  law,  would  bo  $22,261.  The 
Legislature,  however,  has  allowed  this  city  an  exemptiou  of  $-100,000 
on  account  of  the  Harvard  Bridge  and  avenue  loan,  and  with  the  ad- 
dition of  this  amount  the  borrowing  capacity  for  1892  becomes  $422,- 
261. 

ASSESSED  VALUATION.-The  city's  assessed  valuation  and  tax 
rate  at  various  periods  have  been  as  follows,  real  estate  being  taken  at 
About  cash  value : 

Jieal  Personal  Total  RateofTax 

Yarn—  Eslale.  Property.  Valuation,    per  $1,000. 

1891 $54,126,400       $l(i,445,'i70       $70,581,670       $15.50 

1800 52,235,000  15,339,925  67,574,925  15-60 

1889 50.324,175  14.960,100  65,284,275  1600 

1888 48,420,600  14,296,740  62,717,340  15-00 

1885 42,588,300  12,758,255  55,346,.''>55  15-,50 

1880 37,929,400  11,699,660  49,629,060  1600 

POPULATION.— In  1890  population  was  70,028;  In  1880  It  was 
62,669  ;  lu  1870  It  was  39.634. 


CANTON.— Patrick  F.  Beady,  Treasurer, 

This  town  is  in  Norfolk  C<»unty. 

LOANS—  When  Due. 

Watku  Bonds— 

-is,  Ji.1,  $123.000 1893 

($4,000  due  yearly)  to  1923 
Total  del>t  Mar..  1891.  ...$127,000 

Population  in  1890  was 4,538 

Populatiou  ill  1880  was -1,516 


Tax  valuation — 

Real  estate $2,410,889 

Personal  property 1,3'27,5'23 


INTEREST  is  payable  at  Town  Treasury. 


Total $3,738,412 

State,  county  and  olty 
taxper$l,000 $19-00 


CHATHAM. — Levi  Atwood,  Treasurer. 

This  town  is  in  Barnstable  County. 

LOANS-  When  Vue. 

Chatham  RR.  Bonds—   • 
4>ii»,  M&6,  $4,000. . .  .Sept.  1,  1892 
41.2a,  MAS,     0.000. . .  .Sept.  1,  1807 
4ia,'<,  M&8,    9.000.  ...Sept.  1,  1902 
4148,  MJiS.  12,000. ..  .Sept.  1,  1907 

Road  Fiisd  Bo.vds— 

4s,  J&J,  If  1,000 Jan.,        1893 

($500  due  yearly)  to  Jan.,       1900 


Total  bonds  Jan.  1 1892... $3.5,000 

B'loating  debt 3,3.50 

Stock  ClifttliauiRR.  owned.  31,000 

Tax  valuation,  real 644,317 

Tax  valuation,  personal .. .'223,567 

Total  valuation,  1891. 867,884 

State,    county    and    town 

tax  per  $1,000 $14-00 

Population  in  1890  was...     4,023 


INTEREST  on  the  raili-oad  bonds  Is  payable  at  the  Bank  of  Com. 
monwealth,  Boston;  on  the  road  fund  bonds  at  Capo  Cod  Savings 
Bank,  Norwich,  Mass. 


CHELSEA. — Alfred  C.  Converse,  Mavor. 

The  city  is  in  Suffolk  County.  The  city  bonds  at  present  outetandlng 
will  be  refunded  at  maturltv  and  tlie  new  bonds  Issued  will  be  payable 
In  1911. 

LOANS—  • —  Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.               P.C't.  Payable.  When  Due.    Oatstand'g. 

Cltybonds 6       J    &    J  July  1,   1892     $2.50,000 

do         6        M&    8  Mcli.  1,   1894       300,000 

do         6       A  &  O  Apr.   1,   1895        192,000 

do         6        A  &  O  Aug.  1,   1897        100,000 

do 4       J    &  D  Deo.   1,   1898          27,000 

Special  loans var 40,000 

Water gold.  1891  c.    4       J   &    J  July         1911        150.000 

do     gold,  1891  c.     4       J    &    J  July,        1921        112,000 

INTEREST-WHERE  PAYABLE.— Interest  Is  paid  In  Boston  at 
National  Bank  of  Redemption. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoined  statement 
shows  Chelsea's  total  municipal  debt,  the  water  debt,  the  special  loan-a 
and  the  sinking  fund  held  by  tlie  olty,  on  the  1st  of  January  of  each 
of  the  last  throe  years. 

1892.  1891.  1890. 

aty  bonds $869,000       $1,118,270       $1,168,270 

Waterdebt 300,000  396,000  31»3,.500 

Special  loans 40,000  111,530  116,140 

Total  debt $1,209,000       $1,6'25,800       $1,677,910 

Sinking  funds 69,000  .543,530  493.530 

Net  debt  January  1 $1,140,000       $1,082,270       $1,184,380 

In  addition  to  the  al)ovo  there  were  outstanding  on  January  1  1892 

water  notes  to  the  amount  of  $21,500,  payable  in  1893  '94  and  '95. 
CITY   PROPERTY.— The  city  owns  its  water  works,  which  in  1890 

flamed  from  water  rates  $35,599,  and  had  expenditures  for  inainte- 

naiice,  .$24,700,  and  Interest  on  loans  $13,671. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 

rate  lukve  been  as  follows  lu  th«  years  named: 


lUal                Permnat  Kale  of  Tom 

Teari.                   Estate.             Pinperlu.  Tolal.  mr  $1,000. 

IWIl $18,611(1,300        $2.5.5!l,.ri2  $21,--il».712                

1890 18,I87,."iO0          2.610,839  20,798,339  17-00 

1889 17,7-5(i,(i<M)          2,133,850  20.1!l<l,4.50  17-80 

1888 17,428,900          2,3.58,HM)  lit.787,<mO  18-40 

1884 15,802,5.50          2,300,947  18,10.1,497  18-«0 

POPULATION.— In  1890  population  was  '27,909;  In  1980  UWM 
21,782;  in  1870  It  was  18,547. 

CHICOPEE.— William.  W.  McClbnch,  Mayor. 

Chlsopeo  is  lu  Ilampden  County  and  It  was  Incorporated  as  a  olty  In 
1890. 


LOANS-  When  Due. 

CITV  NOTES— 

3»2S $77,000. .On  demand. 

3138,  J&D,  10.000.. Dec.  1,  1892 
(abt.  $1,000  yearlv)  to  Deo.  1,1900 
....s $50,000.. 


Total  debt  Jan.  1892. . .  $126,800 
Tax  valuation  1891....  6,6'2O,10O 
Tax  vniiiation  1890  ..  6,377.070 
Taxnitc(p(r$l,0(;0)ln  18Ul.$12-50 

Population  in  1890  was 14.0.50 

Populatiou  in  1880  was ll,-280 

POPULATION.— Population  In  1890  was  14,050;  In  1880  was  11^ 
286;  In  1870  was  9,607. 


CLINTON. — This  town  is  In  Worcester  County. 


LOANS- 
NAM  :  AND  PURPOSE. 


-Interest. — . 
P.  01.  Payable. 


-PrUuipal.- 


Town  bonds 6  J 

do     notes 4  J 

Bridge  notes...? 4  J 

School  house  notes 4  A 

Sewer  loan  notes 4  J 

do  do 4  F 

4  A 


When  I>ue. 

1891   &.  1892 

Jan.  24.  1895 


Water  bonds, 
do 


t    rSJuly-*.  1891  to  1896) 

*  •' )      $1 ,0<K)  yearly.      \ 
t  ri  5  Oct.  1,1891,  to  1894  > 

*  "^       $6.(K)0  yearly.       { 
July  4.    1893 

Aug.l,1891,tol899> 
$1, -250  yearly.  5 
Oct.    1,  1901 


&.    J 

&  a] 

<tE    O 


OutslantPff. 
$8,000 
'.20,000 

6,000 

24.000 
10,000 
23,760 


115,000 
160.000 

TOTAL  DEBT,  Etc.— Total  debt,  excluding  water  debt,  Folinmry 
1, 1891,  $91,750,  against  $103,000  February  1, 1890.  Water  debt  (ad- 
ditional) $275,000;  water  debt  sinking  fund,  $28,209,  of  which  $19,000 
in  Clinton  water  bonds  and  $9,209  in  cash. 

ASSESSED  VALUATION,  ETC.— In  1890  asse.4sed  valuation  of  real 
estate  was  $4,499,965;  of  personal  proiiorty,  $1,544,052;  total,  $6,044,- 
017;  tax  rate  (per  $1,000),  $15-80.  In  1889,  real  estate,  $1,398,750 ; 
personal  property,  $1,442,685 ;  total,  $5,841,435 ;  tax  rate  (per  $1,000), 
$17-00. 

WATER  WORKS.— Tlie  receipts  from  water  rates  In  the  year  1890- 
91  were  $22,369 ;  cost  of  maintenance  and  repairs,  $3,782 ;  slukiUf 
fund,  $7,427 ;  construction,  $5,202. 

POPULATION.— Population  in  1890  was  10,424;  In  1880  was  8,029 1 
in  1870  was  5,429. 


CONCORD.— Geo.  Haywood,  Town  Clerk. 

This  town  is  In  Middlesex  County. 
LOANS—  Whenlhu.  Valuation,  etc. 

SCiiooLs:  ;  Trust  funds $27,888 

$17,400 'Total  del)t  in  1890,  incl. 

Other  Pdblic  Bdildisos:  |     trust  funds 174.283 

$6,.500 Water  sinking  fund 2-2,'21-i 

Wateu  Wokks:  Tot.  vaUiu  town  proiierty 

6s,  M.&S     $20,000. ...Sept.l, 1894  1      (estimated) 441,071 

6s,  AdcO        15,000. .^. Oct.  1,1894    Tax  valuation  in  1890... 3,605,306 
68,  J&D        10.000...  D'c.10,1894    Populatiou  in  1890  was..        4,-427 
6s,  J  i&  J         5,000. . .  .Jan.  1, 1896  .  do        lu  1880  was. .       3,923 
4s,  AAO       45,000.... Oct.  1,1903  \ 
27,500 ' 


DANVERS.— H.  Nkwhall,  Registrar, 

This  town  Is  In  Essex  County. 

LOANS—  When  Due. 

Watkr  Bonds— 
.58,  J&J,  $130,000..... July  1,  1903 

4s,  J,StD.     25,000 June  1,  1902 

4s,  J&D,     15,000 Juue  1,1913 

..s, 52,789 


Other  debts $33,500 

Total  debt  in  1890 276.-.'89 

SinkiuK  fund -36.737 

Tax  valuation.  1890....   3,900,.575 
Population  In  1890  was 7,454 


Population  in  1880  was 6,598 


DUXBURY.— J.  W.  Swift,  Treasurer, 

This  towu  is  in  Plymouth  County. 
LOANS  _  When  Due. 


Railkoad  Notes— 

4ias,  AAO,  $18,000... Apr  1,1893 

($2,000  yearly)  to  Apr.  1,  1901 

4s,  A,fcO.  $2,5,006 Apr.  1,  1900 

Total  debt  Feb.  1892 $46,450 


Assets $9,593 

Net  delit  Feb.  1 892 36.857 

Tax  valuation  in  1 891...  1,24,5.846 

Tax  ratf  (pir  $1,(HX>) $14"20 

Population  In  1 -'(Ml  was.         1,908 
Population  in  1880  wa*.        2,196 


ESSEX  CO.— E.  Kendall  Jenkins.  Treasurer. 

County  seats  are  Salem,  Newburyport  and  Lawrence. 


LOANS-  When  Due 

County    Notes    for    Bridge, 

Court  House  and  Jail. 
a~f,»,  FiA,  $50,000.Aug.  7,  1893 
3J9&  48,  Var.,  150.000.  Var.,  1894 
3I11S,  J&J,  (>0,0O0.Jan.  -28,  1896 
3^88,  FtftA,  50,OOO.Aug.  5,  1895 
Total  debt  Jan.  1  1892.      $331 ,192 


Cash  in  l"rca.sury $132,738 

Net  delit  Jan.  1  189'2..         198.154 
ErJt^   value  of    county 

prop.,  court  h'se.  etc.  1.0(K).671 
'Ekx  valuation  1891..  .222.8<H),:i(N> 
Tax  valuation  181M)  ..219,.50.',.533 
Population  In  1890  was....-J99.909 
Populatiou  in  1880  wa-s.... 244,539 


EVERETT — N.iTHAN  Nichols.  Treasurer. 

Everett  is  In  Middlesex  Coimty.    Tliu  town  has  appllc>d  to  the  Le(^ 
islature  for   authority  to    issue    bonds  to   the  amount  of  $100,000 
Everett  will  probably  become  a  city  on  Jan.  1  1893. 
LOANS—  When  Due. 

Assumed  Debt  op  Mai.dkx— 
78.  J&J.  $26,000.... .Ian.  27.  1894 

Cemetery  Notes— 

58,  J&D,  $2,000 Dec   22.1896 

4s,  J.vJ.  9,0<X). .  . .-.  .July     1,  1892 
(Part  yearly)  to  July     1,  1895 

Fire  Es<;i.\e,  Etc.,  Notes- 
5s.  MA-8,     4, 000...  Sept.     1,1892 
($1,000  due  y'rly)  to  Sept.  1, 1895 

Musiiii'Ai.  Loans— 
5s,  M,Sr8,  $1 0,000. . . .         extended 
5s,  J&D,  $6,000 Deo.     7, 1892 


LOANS—  irA<-»  Out. 

Sciiooi.  n.iirsE  Notes— 
.58.  MAS.  $-23,500  . .  .Sept.     8.  1S93 

($-2,3.50dui- v'rivltoSept.  8.  I'lOl 
4--I.  J&D,  $12,oo<»... June  2.5.  1893 
($;i.0O0duey'i-ly|  to  June  -2.5.  1895 
4s,  J&D,  $I.(HK) June  2.5.  1M96 

HEWKH  H- IN    s — 

4s.  JA.I,  $50.(H)0 Jan.    1,  litll 

4s,  J&J,    51MK>0 July    1.1911 

Water  BuM.r — 

6s,  J&.I.  $50.000 .Inly   I,  1892 

4s,  J&J,  $100,000... July     1, 19-21 
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Vol.  LIV. 


INTEREST  on  the  water  bonds  and  sewer  bonds  is  payable  at  tbe 
Wlntlirop  National  Bank,  Boston. 

TOTAL  DEBT,  Etc.— Everett's  total  bonded  debt  on  March  1, 
1892,  was  $250,000 ;  floating  debt,  $93,500 ;  total  debt,  .$343,500  (of 
whinh  $150,000  for  water);  sinking  fund  assets,  $56,000 ;  not  debt, 
$287,500. 

ASSESSED  VALUATION.— The  assessed  valuation  in  1891  of  real 
estate  was  $8,317,600;  of  jicrsonal  property ,  $463,250 ;  total  assessed 
raluation,  $8,780,850.  Property  is  assessed  at  a  fair  cash  value.  The 
tax  rate  (per  $1,000)  for  State,  county,  town  and  school  purposes  was 
$14-50. 

POPULATION.— The  population  according  to  United  States  Census 
In  1890  was  11,068;  in  1880  it  was  4,159;  in  1870  it  was  2,220. 
Aoooi-dlng  to  local  authority  the  population  in  1891  was  12,471. 


5,1900 
1, 1892 
1,  1901 
1,  1892 
1,1899 


FALL  RIVER.— JoHK  W.  Coughlin,  Mayor. 

Fall  Elver  is  in  Bristol  County.  The  Common  Council  of  this  city 
liave  authorized  hospital  bonds  to  the  amount  of  $25,000  and  $15,000 
of  water  bonds,  but  neither  loan  has  as  yet  been  Issued. 

LOANS—  When  Due. 

School  Loan— 

3I2S,  M&N,  $45,000.  .May    5,  1892 

($5,000  due  y'rly)  to  May  5, 1900 

Sewer  Lo.4NS— 

Os,  M&N,  $61, 860.... Nov.    1,1896 

6s,  M&N,  125,000.... May    1,1905 

412S,  J&D,  50,000. . .  .June  1,  1892 

($2,500  due  y'rly)  to  June  1,1911 

4s,  J&D,     50,000 . . .  .June  1, 1892 

($2,500  due  y'rly)  to  June  1,  1911 

4s,  A&O,  $50,000 Apr.  1,1893 

($2,500  due  y'rly)  to  Apr.  1,  1912 

3139,  M&N,  $54,000.. May   1,1892 

($3,000  due  y'rly)  to  May   1, 1909 

3I28,  A&O,  $47,500.. Apr.    1,  1892 

($2,500  due  y'rly)  to  Apr.  1, 1910 

3%s,  M&N,    $9,500. ..Nov.  5,  1892 

($500  due  yearly)  to  Nov.  5, 1910 

Water  Bonds — 

6s,  M&N,  $175,000... Nov.  1,1892 

($25,000  due  y'rly)  to  Nov.  1, 1898 

68,  F&A,  $150,000..  Aug.   1, 1899 

6s,  M&N,    175,000... Nov. 

"     "'  ■       100,000... Feb. 

300,000...  Feb. 

300,000...  Feb. 

100,000.. .Nov. 

100,000... May 

100,000... Feb. 

100,000...  May 

100,000...  Aug. 

Water  Works  Extension- 

3%s,  M&N,    $9,000.. .Nov.  5,1892 

($1,000  due  y'rly)  to  Nov.  5, 1900 

Water  Indemnity — 

3%8,  A&O,  $12,000..  .Apr.   1, 1892 

($2,000  due  y'rly)  to  Apr.  1, 1897 


68, 
58, 

5s, 
48. 

48, 


LOANS—  When  Due. 

CJity  Hall  Loans — 
8'6S,M&8,  $70,000.. Sept.l5, 1892 
($10,000 due y'rly)to  Sept.l5,  1898 
3%8,  M&N,  $15,750. .Nov.   5,  1892 
($1,750  due  y'rlv)  to  Nov. 
3%s,M&N,  $20,000... May 
($2,000  due  y'rlv)  to  May 
S>flS,  A&O,   $40,000. Oct. . 
($5,000  due  y'rlv)  to  Oct. 
3>?8,  A&O,  $45,000. Apr..  15,  1892 
(fe.OOO  due  y'rly)  to  Apr.15, 1900 
FUNiJiNG  Loans— 
68,   M&N,  400,000... May   1,1895 
J&D,     25,000...  June  1,  1897 
F&A,  600,000... Aug.  1,1894 
M&N,    50,000..  May   1,1895 
M&N,  175,000... May   1,1898 
F&A.  100,000... Aug.  5,1892 
M&N,  144,000. .  .May   1,  1895 
3'88,F&A,  100,000... Aug.  5,1892 
3%s,A&0,  160,000...  Apr.  1,1892 
($20,000  due  y'rly)  to  Apr.  1,1899 

Highway  Loans— 
AJfiS,  J&D,  $50,000... June  1, 1892 
($5,000  due  y'rly)  to  June  1, 1901 
4>s8,  M&8,  $40,000.  ..Sept.  1, 1901 
4s.  J&D,  $50,000. .  .June  1,  1892 
($5,000  due  y'rly)  to  June  1, 1901 
3%s,  M&8,  $13,500.. 8ept.l5, 1892 
($1,500  due  y'rly)  to  Sept.15, 1900 

Municipal  Loans- 
3%s,  M&N,  $13,500.. Nov.  5,  1892 
($1,500  due  y'rly)  to  Nov.  5, 1900 
Paving  Loans— 
4I28,  J&D,  $25,000.  ..June  1, 1892 
($2,500  due  y'rly)  to  June  1, 1901 

48.  J&D,  $25,000 June  1, 1892 

($2,500  due  y'rly)  to  June  1,  1901 

3>88,  J&D,  $22,500  . .  .June  2,  1892 

($2,500  due  y'rly)  to  June  2, 1900 

*  The  413  per  cent  highway  loan,  amounting  to  $40,000,  was  issued 
Sept.  1, 1891,  and  is  secured  by  a  special  sinking  fund. 

INTEREST— WHERE  PAYABLE— Interest  on  most  of  the  bonds  is 
paid  only  at  the  olflee  of  the  City  Treasurer;  on  some  smaU  Issues,  In 
London  and  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
■hows  Fall  Elver's  total  municipal  debt  the  additional  water  debt  and 
the  sinking  funds  held  by  the  city  against  the  same  on  the  flrst  of 
January  of  each  of  the  last  three  years.  In  the  table  of  totals  for 
1892  the  permanent  loan  and  the  outstanding  contracts  are  omitted,  as 
these  items  have  not  as  yet  been  reported  to  us  this  year. 

1892.  1891.  1890. 

Municipal  bonded  debt $2,523,111       $2,444,361       $2,241,861 

Permanent  loan 60,210  59,310 

Outstanding  contracts,  etc 82,201  70,195 


F&A. 
6s,  F&A, 
68,  F&A, 
68,  M&N, 
5b,  M&N, 
58,  F&A, 
5s,  M&N, 
48,  F&A, 


1,  1899 
1,1900 

1. 1904 

1. 1905 

1. 1906 

1. 1908 
1,1909 

1. 1909 
1,1900 


52,371,366 
1,411,673 


$2,586,771 
1,470,975 


$1,115,796  $959,693 

$1,700,000       $1,700,000 

223,102  209,146 


Total  debt  Jan.  1 $2,523,111 

Sinking  fund,  etc 1,340,806 

Net  debt $1,182,305 

Water  debt  (additional) $1,700,000 

Water  sinking  funds  and  cash.       244,151 

Netwaterdebt $1,455,849       $1,476,897       $1,490,854 

Total  net  debt  Jan.  1 $2,638,154       $2,592,693       $2,450,547 

The  sinking  fund  for  the  water  debt  receives  yearly  $13,500,  for 
Other  debt  various  amounts.  The  sinking  funds  are  mostly  invested 
In  the  city's  own  bonds,  the  balance  not  so  invested  being  on  deposit 
In  banks. 

CITY  PROPERTY— The  city  owns  property,  real  and  personal 
Talued  at  $3,492,376.  This  includes  its  water- works,  valued  at  $1,500,- 
000.  The  water  works  in  1890  htkd  gross  earnings  (including  water 
for  city  purposes,  receipts  for  meters,  etc.)  of  $128,434;  net  earnings  of 
$99,879.    Interest  paid  $97,375.  * 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  the 
■ame  as  real  value)  and  tax  rate  have  been  as  follows,  real  estate  being 
taken  at  cash  value : 

Real  Personal  Total        Rate  of  Tax 

!««»■»—  Estate.  Property.  Valuation,  per  $1,000. 

1892 $33,269,950       $21,011,980       $54,281,930       $17-20 

1891 33,393,000  20,933,330  54,296,330  1720 

1890 32,459,650  21,013,533  53,473,183  1640 

1889 30,687,300  19,154,391  49,841,691  1780 

1885 43,815,275 

The  tax  rate  in  1890  was  made  up  of  city  tax  proper,  $12'00 ;  State 
ajid  county  tax,  $4-40;  total,  per  $1,000,  $1640. 

POPULATION— In  1890  population  was  74,398;  in  1880  it  was 
48,961;  in  1870  it  was  26,766. 


FITCHBURG. — Samuel  L.  Graves,  Mayor. 

This  city  is  in  Worcester  County.    In  regard  to  the  $400,000  of  6  per 
•ent  general  city  bomls  which  fall  due  in  1893,  Mayor  Graves  in  his 


inaugural  a<ldi-ess  said  that  authority  had  been  grantad  for  the  funding 
of  one-hulf  ot  this  ainouut,  aud  that  the  remainder  would  be  paid  at 
their  maturity  by  the  general  sinking  fund,  which  would  by  that  time 
be  amply  suflicieut  for  the  purpose. 

Sewer  Notes  (continued)— 
48,  J&D,  $6,000.  .Dec.  1,  '95  to  '98 
Water  Bonds— 

6s,  J&J,    $80,000 July  1,1906 

68,  J&J,      '20,000 July  1.1906 

48,  M&N,      2,000 Nov.  1,1894 

4s,  M&N,      2,500 Nov.  1,1895 

48,  M&N,  100,000 July 

4s,  A&O,     50,000 Apr. 

Subject  to  call  after  Apr. 

48,     M&N,  $100,000. May 

A&O.     ■■"" 


LOANS—  When  Due. 

Bridge  Notes— 
48,  M&N,  .$-1,500.  .Nov.  1,  '92  &  '93 

CiTV  Bonds— 
68,  J&J,  $400,000 July  1, 1893 

Paving  Notes — 
4s,  M&N,  $lC,500.Nov.  1 ,  '92  to  '98 
4s,  J&D,       3,000.Dec.  1,  '92  to  '95 

School  Notes— 
46,  J&D,  $25,0OO.Junel,'92to'99 

Sewer  Notes — 
4s,  M&N,  $12,000. Nov.  1,  '94  to  '98 


1,1901 
1,  1903 

1, 1898 
1,  1911 
1,  1922 
1,1898 


4s,     A&O.     300,000.  Apr. 
I  3I2S,  A&O,     50,000. .  Apr. 
PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each  and  all 
coupon  except  the  3^  per  cents  due  1898  and  the  4  per  cents  due  in 
1903.    These  latter  are  registered. 

INTEREST-WHERE  PAYABLE.-Interest  is  payable  in  Boston 
at  Merchants'  Bank. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Fitchburg's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  and  the  water  debt,  on  the  Ist  of  December  o' 
each  of  the  last  three  years. 

1891.  1890.  1889. 

Total  city  debt  December  1 $926,500       $1,038,000       $1,004,000 

Sinking  funds,  cash,  etc 320,269  469,148  424,458 

Net  debt  on  December  1 $606,231  $508,852  $579,542 

Water  debt,  included  above $404,500  $504,500  $504,500 

The  total  city  debt  on  December  1 1892,  as  given  in  the  above,  in- 
cluded temporary  loans  t»  the  amount  of  $55,000.  On  January  25 
1892  a  temporary  loan  of  $25,000  was  redeemed,  and  the  remaining 
$30,000  is  in  the  shape  of  a  city  note  which  falls  due  on  March  24 1892. 
The  sinking  funds  arc  invested  in  sundry  municipal  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows: 

Real  Personal  Total  Rate  of  Tax 

Tears.  Estate.  Property.  Valuation,       per  $1,000. 

1890 $11,885,080       $3,591,126       $15,476,216  $1640 

1889 11,086,375  3,724,393  14,810,768  1700 

1888 13,694,890  

The  city's  vafuation  for  1891  has  not  yet  been  reported. 

POPULATION.— In  1890  population  was  22,037;  in  1880  it  was 
12,429;  in  1870  it  was  11,260. 


FRAMINGHAM.— John  B. 

This  town  is  iu  Middlesex  County. 


LOMBABD,  Treas. 


LOANS—  When  Due. 

Bewer  Bonds— 
4s,  F&A,  $140,000. . .  .Aug.  1,  1908 

Interest  is  payable  in  Boston. 
Bonded  debt  Dec.  1891..  $140,000 

Floatingdebt 22,000 

Total  debt  Deo.  1891 162,000 

Sinking  funds 20,000 


Net  debt  Deo.  1891 $142,000 

Tax  valuation,  real 6,370,560 

Tax  valuation,  personal.  .1,564,540 

Total  valuation  1891 7,935,100 

Total  valuation  1 890 7,861 ,630 

Total  tax  (per  $1,000) . . .  $16-00 
Population  in  1890  was..  9,239 
Population  in  1880  was. .        6,235 


FRANKLIN  CO.— E.  A.  Newcomb,  Treasurer 

County  seat  is  Qreenfleld. 

LOANS—  When  Due. 

Jail  Loan— 
4s,  J&J,  $37,000 On  demand 

Scnderland  Bridge  Loan— 
3%8,  J&D,  $7,000 Jan., 1895 


Total  debt  Jan.  1,1892.       $44,000 

Tax  valuation  1891 20,888,382 

Tax  valuation  1890 20,021,045 

Population  in  1890  was 38,610 

Population  in  1880  was 36,001 


GARDNER.— John  D.  Edgell,  Treasurer. 

This  town  is  in  Worcester  Count.v. 
LOANS—  W/ien  Due.  I      Vahtalion,  rfc— 

FuNi.ED  Debt—  |  Tax  valuation  in  1890.. 4,136,802 

68.J&D..,  $98,000 part  yearly.  I  Population  in  1890  was 8,424 

Total  debt  iu  1892 $98,000  |  Population  in  1880  was 4,988 

INTEREST  is  payable  at  the  First  National  Bank,  Gardner,  Mass. 


GLOUCESTKR. — Asa  G.  Andrews,  Mayor 

Gloucester  is  in  Essex  County. 

LOANS—  - — Interest. — , 

NAME  AND  PURPOSE.  P.  Ct.  Payable. 


City  bonds 1888..  4  J&J 

High  school  notes 1889..  4  M&    8 

Highway  improvement.1891..  4  J&J 

do                  do          4  A&O 

Pavingnotes 1887..  4  M  &    S 

Pollceandarmorynote8.1889..  4  J&J 

Schoolnotes 1884..  5  A&O 

Various  purposes  notes 4  Vario's 


Principal. , 

When  Due.    Outstand'g. 


July  1,  1908 
Sept.  3,  1897 
July  1,  1901 
Oct.  1,  1899 
Sept.  1,  1897 
Jan.  1,  1899 
Oet.,1892-'94 
1892  to  1900 


$136,000 
45,000 
50,000 
13,950 
40,000 
35,000 
3,600 
15,600 


INTEREST— WHERE  PAYABLE.-Interest  on  the  city  bonds  is 
payable  at  the  First  National  Bank  ot  Boston,  on  the  city  notes  at 
C!ity  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Gloucester's  total  municipal  debt  aud  the  sinking  fund  held  by 
the  city  against  the  same  on  the  llrst  of  December  of  each  of  the  last 
three  years : 

1891.  1890.  1889. 

Total  funded  debt $339,150  $292,750  $310,350 

Sinking  funds 64,971  45,663  45,582 


Net  debt  on  December  1 $274,179  $247,086  $264,768 

The  sinking  fund  receives  yearly  about  $20,000,  and  is  invested  in 
peal  estate  mortgages,  railroad  bonds,  etc. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  various  periods  have  been  as  foUows,  real  estate  being  taken  "at 
about  three-fourths  cash  value :" 

Personal  RateofTax 

Tears—  Real  Estate.         Property.  Total.     »er  $1,000. 

1891 $10,226,530       $3,986,491       $14,213,021       $1540 

1890 9,928,400  4,024,064  13,952,464  1550 

1889 9,637,340  3,773,693  13,411,033  15-00 

1888 9,154,010  3,896,088  13,050,098  17-50 

1880 5,476,770  2,624,380  8,101,150  22-00 

POPULATION.— In  1890  population  was  24,651;  in  1880  Itwaa 
19,329;  in  1870  it  was  15,389, 


May,  1892. 


M;*S0>lCttUS£rrS  -CITIES  yiWD  TOWWS, 


GREENFIELD.— G.  H.  Kaulbach,  Treasurer. 

Tills  town  1»  in  Fruuklin  County.    The  Are  dUtrlct  U  a  municipal  cor- 
poration within  the  town  and  has  a  dintinct  debt. 

FIRE  DISTRICT  DEBT. 

Water  I,oan— 

..H ,$80,075 

Total  town  debt  March 

20,1891 $02,000 

Flro  District  debt  add'l.  80,075 
Tax  valuation  1891....  4,786,757 
State,  county  and  town 

tax  (per  $1,000) 812-50 

Fire  IJfstrict  tiix  add'l . .         $00-50 

Population  in  1800  wa« 5,252 

Population  in  1880  was 3,903 


LOANS—  When  Due. 

Kefundino  Bonds- 
IB,  JAJ,. $25,000. .Oct.    15,    1892 
($5,000  duo  y'rly)  to  Oct.  15,  1800 

Kenkwal  RK.  BoNa>8— 
4e,  J&J,    $1,500 Oct.  15, 1895 

48,  J&J,      l,i>00 Oct.  15,  1800 

48,J&J,       4,500 Oct  15,  1897 

4S.J&J,    15,000 Oct.  15,  1898 

($3,000  due  y'rly)  to  Oct.  15, 1902 

Kenkwai.  Indemnity  Loan— 

49,  J&J,    $6,000 Oct.  15,  1899 

($2,000  due  y'rly)  to  Oct.  15, 1894 


HADLEY.— H.  S.  Shipman,  Treasurer. 

The  town  of  Hadloy  is  situated  in  Hampshire  County. 


LOANS—  When  Due. 

Town  Notes— 

Bias ,  $25,000.  .Nov.  1, 1891 

4%8 ,      7,500..    Ondemand 

Vi», ,    17,000..Oot.  20,  1891 

4b,     10,000.. Nov.  1,1896 

4b 10,000.. Nov.  1,  1890 

3\s, ,      1,800. .Jan.    1,1895 


Yaluation.  etc. 
Total  debt  Fob.  14, 1891.    $74,017 
Uncollected  taxes,  cash, 

etc 10,146 

Net  debt 63,871 

Tax  valuation  in  1890.  ..1,000,873 

Population  in  1890  was 1,669 

Population  iu  1880  was 1,938 


HAMPDEN  CO.— M 

County  seat  is  Springfield. 

LOANS—  When  Due. 

CocKT  House  Notes — 

78 ,    $.50,0O0....Aus.  22,  1892 

7s, 100,000 Jan.  1, 1894 

($10,000  due  y'rly)  to  Jan.  1, 1903 
Jail  and   House   of    Corkec- 
TioN  Bonds  - 
3s,  F&A,  $'200,000.... Aug.  1,  1906 


W.  Bridge,  Treasurer. 


Total  debt  Jan.  1,  1891      $359,473 

Sinking  fund 38,400 

Tax  valuation  in  1890.   95,128,777 
County  buildings,  etc., 

are  valued  at 563,553 

Population  in  1890  was... 135,713 
Population  in  1880  was . . .  104,142 


HAVERHILL,.— Hon.  T.  E.  Buknham,  Mayor. 

Haverhill  is  In  Essex  County.    It  is  stated  that  Haverhill  will  soon 
Issue  bonds  to  pay  for  the  city  water  works  which  it  has  recently 
bought  from  the  Haverhill  Aqueduct  Company. 
When  Due. 


LOANS- 
CiTv  Bonds— 

7b,  A&O,  $60,000 Oct.  1, 1892 

($20,000  duo  yearly)  to  Oct.  1, 1894 

68,  AJcO,    $6,500 Apr.l,  1892 

6«,  A&O,    15,000 Apr.l,  1893 

($5,000  due  yearly)  to  Apr.l,  1895 

4s,  M&8,  $80,000 Mar.  1, 1894 

48,  A&O,    65,000 1899 

48,  A&O,    45,000 1898 


48,     A&O,  $120,000... Oct.  1,1900 

4s,     A&O,       70,000 1901 

4s,     A&O,      50,000 1921 

312S,  F&A,  30,000.  .Aug.  1, 1895 
Interest  payable  at  City  Treasury. 
Bonded  debt  Jan.  1 1892.. $541,500 

Sinking  funds 105,331 

Net  debt  Jan.  1 1892 436,169 

Population  in  1890  was 27,412 

Population  in  1880  was 18.472 

ASSESSED  VALUATION.— Assessed  valuation  In  1891  of  real 
estate,  $14,873,912 ;  of  personal  property,  $4,906,409 ;  total,  $19,780,- 
321.  State,  city  and  county  tax  per  $1,000,  $15  80.  In  1890  the  valu- 
ation of  real  estate  was  $13,139,660 ;  of  personal  property,  $4,731,106; 
total,  $17,406,124.  State,  city  and  county  tax  per  $1,000,  $17-00.  In 
1886  valuation  was  $15,406,124  (tax  rate  per  $1,000,  $16-75) ;  liil882 
Tsluation  was  $11,513,621  (tax  rate,  $17-40). 

POPULATION.-Populatlon  In  1890  was  27,412;  In  1880, 18,472 
la  1870, 13,092. 


HOLBROOK.— 

This  town  is  in  Norfolk  County. 
LOANS—  When  Due. 

W.*ter  Works— 
48,  A&O,  $30,000....  Apr.  1,  1907 

4s,  A&O,    30,000 Apr.  1,  1912 

4s,  A&O,    40,000 Apr.  1,  1917 

Other  debts  17,600 


Total  debt  in  1890 $117,600 


Sinking  fund  assets. 
Total  value  town  prop'ty 
Tax  valuation  iu  1890... 1, 
Population  in  1890  was. 
Population  in  1880  was. 


9,851 

177,251 

107,230 

2,474 

2,130 


HOLLISTON.— James  F.  Fiske,  Town  Treas. 


This  town  is  in  Middlesex  County. 

LOANS—  WhenDtte. 

War  Loan— 
3i«B,  J&D,  $15,000.... Dec.  1, 1892 
($3,000  due  y'rly).. to  Deo.  1, 1896 

Town  notes $8,(X)0 

Total  debt  Feb  1 1892.        23,000 


Tax  valuation  1891 $1,522,290 

Assessment  about  %  actual  value. 
State,  citv  and  county 

taxpcr$l,000 $16-30 

Population  iu  1890  was 2,616 

Population  in  1880  was 3,098 


-Principal.- 


HOLYOK.E. — Michael  J.  Griffin,  Mayor 

This  city  Is  iu  Hampden  County. 

LOANS—  • — Interest. — , 

NAME  OR  PURPOSE.         Rate.    Payable. 

Bridge  bonds,  1891 4g     M 

City  bonda 6 

4 

Wat«r  loan 6 

Holyoke  &  Westfleld  RR.    7 
do                  do  4 

City  notes Var. 


When  Due.        Outttand'ng. 
Sept.  1,  1911  $85,000 

Oct.  1,  1899 
Sept.  1,  1898 
July  1,  1900 
July  1,  1893 
Oct.  1,  1920 
Various 


271.000 
125,000 
250,000 
60,000 
166,000 
113,000 


&  S 
A&O 
M  &  S 
J&J 
J&J 
A&O 
Various 

INTEREST— WHERE  PAYABLE— Interest  on  the  city  and  railroad 
4  per  cents  is  payable  in  Boston,  on  other  Issues  at  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The subjoined  statement 
■hows  Holyoke's  total  municipal  debt  and  the  sinking  fund  held  by  the 
city  against  the  same  on  the  first  of  January  of  each  of  the  last  two 
years. 

1891.  1890. 

Total  debt  (including  water  debt,  etc) $1,068,000       $1,042,500 

Sinking  funds 257,472  237,615 


Net  debt  on  January  1 $810,528  $804,885 

Water  debt,  included  above $250,000  $250,000 

Of  the  sinking  fund  as  above  given  for  1891,  $145,392  was  for  ordin- 
ary city  bonds,  the  balance,  $112,080,  being  for  water  debt. 

CITY  PROPERTY— Tlio  city  has,  besides  the  sinking  fund  above 
descrlbotl,  $226,5(X)  Holyoke  &  Westfleld  RR.  stock.  Tlilo  railroad  is 
leased  to  the  New  Haven  &  Northampton  and  hits  paid  ilivldi-nds  since 
1879,  the  oity  receiving  $6,795  therefrom  in  1890.  The  water  works  in 
1890  had  gross  earnings  of  $67,916. 


ASSESSED  VALUATION-The  city's  aiweaMd  valoaUon  sod  tax 
rate  have  been  as  foUows,  real  estate  being  taken  "  at  about  60  par 
cent  cash  value." 

Rtal  Pertonal  Total         Kate  a/  Tarn 

Yeart—  Bitatt.  Properly.  Yaluation.    per  $1,000. 

1890 $16,914,870         $5,198,955       $22,073,825       $18-00 

1886 16,874,635  18-20 

1882 13,374,005  16-40 

POPULATION-In  1890 populaUonwM 86,538;  in  188011 WM 31,- 
915  :  In  1870  It  was  10,733. 


HOPKINTON.— C.  WONDERLET,  Town  Clerk. 

This  town  Is  in  Middlesex  County. 

Trust  funds $5,000 


LOANS—  Amount. 

Schools $20,000 

Public  Buildings 15,000 

Railroads 10»,(KH) 

Water  Works y.'i.otH) 

Total  debt  In  1890 184,000 


Water  sinking  fund 4,000 

Other  sinking  funds. 93,000 

Tax  valuation  In  1890... 2,222,199 
Population  iu  1890  was..  4,068 
Population  in  1880  was. .        4^601 


HUDSON.— Joseph  S.  Welsh,  Treasurer. 

This  town  is  situated  In  Middlesex  County. 


LOANS—  Amoutit. 

Town  Bonds $72,000 

Water  Bonds 91,390 

Total  debt  Jan.  1, 1891 . .    163,390 
Cash  &  uncollected  taxes      38,025 


Net  debt $135,366 

Tax  valuation  In  1890. .  .2,490,115 

Tax  rate  i>er  $1,000 20^)0 

Population  In  1890  was 4,079 

Population  in  1880  was 3,7S0 


When  Due. 


HYDE  PARK.— Heney  S.  Bunton,  Treasurer. 

This  town  is  In  Norfolk  County.    The  debt  Incurred  of  recent  yeas 
has  been  for  i)ermanent  improvements. 

48,  P4A, $140,000... Feb.  1,1804 
48,  J&J,  4,000. ..  .July  1,1893 
($l,000dueycarly)to  July  1. 189S 
Total  debt  Fob.  1  1892..    $2()5,SOO 

Sinkingfund 141,833 

Net  .lebt  Feb.  1 1892... .         63.678 

Tax  valuation,  real 6,799,695 

Tax  valuation,  personal      925,896 

Total  valuation  1891.      

Total  valuation  1882. 
Tax  rate  (per  $1 ,000) . 

Population  in  1890  was 10,193 

Population  in  1880  was 7,088 

Population  In  1870  was 4,136 


7,725,590 
4,587,771 
14-60 


loans- 
Town  Bonds - 

4s,  F&A,  $1,500 Aug.  1,1892 

($500  due  yearly)  to  Aug.  1, 1891 

4s,  F&A,  $10,000 Aug.   1,  1892 

($2,000  due  vearly)  to  Aug.  1,  1896 
4s,  M&N,  $12,000.... Nov.  1,  1892 
($2,000  due  yearly)  toNov.  1,  1897 

4r,  mas,  $14,000 Sept.  1,  1892 

($2,000  due  yearly)  to  Sept.  1,1898 

Town  Notes- 
48,  M&N,     $8,000.. ..May   1,1892 
4s,  M&S,       8,000.... Mar.  1,1893 
4s,M&S,       8,000.. ..Mar.  1,1894 

TOTAL  DEBT,  Etc.— Total  debt  February  1, 1891,  was  $214,000; 
sinking  fund,  $133,277 ;  net  debt,  $80,723.  Sinking  fund  oonsiata  «t 
the  town's  bonds  and  notes  for  $130,000  and  cash  on  deposit,  $3,278. 

assessed  valuation,  Erc.-In  1891  assessed  valuation  at 
real  estate  was  $6,799,695;  personal  property,  $925,895;  total,  $7,725,- 
690;  tax  rate  (per  $1,000),  $14-60,  against  $15-60  in  1890.  In  188SI 
total  assessed  valuation  was  $4,597,771. 

POPULATION.-Populatlon  lnl890  was  10,193;  In  1880  was  7,088; 
In  1870  was  4,136. 


LA W^RENCE— Lewis  P.  Collins,  Mayor. 

This  city  Is  In  Essex  County.    The  gross  debt  has  been  largely  r»- 
duced  of  recent  year^. 


LOANS- 
NAME  AND  PURPOSE. 

Oale's  Hill  Improve,  notee... 

Municipal  debt— not  funded.. 

do  do  do        

do  do  do        

do  do         do        

Ordinary  city  debt,  1885 

Sewer  loan,  1884 

Union  Street  bridge 

Water  loan,  1873.. 

,a)      do        1874.. 

Ja)      do         1874.. 

b) 


-Iniert»t.- 


-Frineipal.- 


b) 


do 
do 


1875.. 
1876.. 


P  01.  Payable.    Wlten  Due.    Outstan^g. 

A  tf        JNov.1,'91-1900)  a<innnti 

*  "        J  part  each  year.  5  **"'** 

6         Apr.   1,  1892  25,000 

6         Oct.    1,  1892  6.000 

6         July  1,  1894       262.000 

6         Feb.   1,  1905  3.000 

4  J   A    J    July  1,  1895          80.00O 

4  J&J    July  1,  1904       300,000 

4  J&J    July  1,  1902          65,000 

6  A&O    Oct.    1,  1893       100,000 

6  A&O    Apr.  1,  1894       327.000 

6  A&O    Oct.    1,  1894       373,000 

6  A&O    Apr.   1,  1900       200,000 

6  A&O    Apr.  1,  1906       100,000 


(a)  $500,  $1,000  and  $5,000  pieces. 

(b)  $1,000  bonds. 

PAR  VALUE  OF  BONDS.— The  bonds  are  of  various  denomlo*- 
tlons,  as  Indicated  above. 

INTEREST-WHERE  PAYABLE.— Interest  is  paid  partly  at  th* 
Tremont  Bank  in  Boston,  and  partly  by  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  sut?Joined  statement 
shows  Lawrence's  total  debt,  the  sinking  fund  held  by  the  ttUj 
against  the  same,  and  tlie  water  debt,  on  the  first  of  January  at 
each  of  the  last  two  years. 

1891  1890 

Total  debt  (Including  water  debt) $1,950,835       $2,118,'783 

Sinking  funds,  etc 545,190  697,003 

Net  debt  on $1,405,465       $1,421,130 

Water  debt,  included  above $1,100,000       $1,300,000 

Of  the  sinking  funds  as  above  given  on  January  1, 1891,  $240,118 
was  for  water  debt,  $176,274  for  the  manioipal  bonds,  $42,173  tor 
the  ordinary  city  debt,  $73,228  for  the  sewer  loan  and  $13,193  for  tka 
Union  Street  bridge  loan. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $1,878,543 
Inoludlng  $1,030,507  for  water  works.  In  1890  water  works'  eamlaga 
were  $82,165. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  ditfereut  periods  have  been  as  foUows,  real  estate  being  taken 
at "  about  90  per  cent  cash  value ;" 

Total  Astested  RaUofTma 

Yeart—  Yaluation.  oer  $1,000. 

1890 $30.47(!,-2-23  $1480 

1889 •-M),(i40,i)47  13-20 

1888 28,971,979  16-00 

1880 24,187,140  16-80 

POPULATION.— In  1890  population  was  44,654;  in  1880  It  was 
39,151;  in  1870  It  was  28,921. 


ST/iTE  /il^B  OfTY  S\^ffltVltm» 


Vol.  LIV 


LEE. — David  Dresser,  Treasurer. 

Tlic  town  of  Leo  is  situated  In  Berksliire  County. 


LOANS-  "'/«■»  Diic. 

RVII.HOAI)  BON'ijg— 

-e, ,$5,0(10 Sept.  1, 1892 

-«,  1,700 Sept.  1,  1S93 

-8,  ,    5,000 Sept.  1.J.804 

-s ,    ,'),000 Bept.  1,1895 

Deiimnd  noteii,  $3,000 


Total  dclit  Sept.  20, 1 891.    .$19,700 
Tax  val'.mtiou  in  1891. ..1,755.319 

Total  tax  per.$l,lXK) 20-(Xi 

Population  in  1890  was 3,785 

Population  in  1880  was 3,939 


LEOMINSTER.— C.   A.  Joslin,  Town  Clerk. 

This  town  is  lu  Worcester  Connty. 

LOANS—  When  Due. 

■Watku  Works. 
7s,  M&N,  $25,000... May  17,  1895 

i,  JAJ,  10,000. ..Julv  1,1895 
2»,  M&S,  20,000... Sept.  4.  1900 
;  MAiN,  50,000. .  .Nov.  17,  1900 
;  M>«;N,  $40.000. . .  .Mar  17, 1900 
,J&D,  25,000.... June  3,1900 
Town  Ndtk.s. 
4e,     F&A  $6,000 


Town  Notes— 

4s ,  36,550 

312S ,40.000 

Total  dPlit  Oct.  1  1891..  $252,550 

Tax  valuation,  real 3,775,128 

Tax  valuation,  personal.  918,413 
Tot'l  valuation  in  1891.4,693.541 
Total  tax  (per  $1,000)...       .$1500 

Population  in  1890  was 7,269 

Popidation  iu  1880  was 5,772 


INTEREST  on  the  6  per  cent  water  bonds  is  payable  in  Lynn;  on  the 
other  water  bonds  interest  is  iiayable  at  the  Boston  Safe  Deposit  & 
Trust  Co.  of  Boston,  and  on  the  town  notes  interest  is  paid  in  Leominster. 

LEXINGTON.— L.  A.  Saville.  Town  Clerk. 

This  town  is  in  Middlesex  County. 

LOANS—  Whc7i  Due. 

Town  Hall  Notks— 

4fi,  J&D,  $10,400 Deo.  1,  1892 

($2,600  due  y'rlyl  to  Deo.  1, 1895 

Bt^IIDOL  HOUSK  NOTKR— 

3388,  Var.     $46,000.. J 'ne  11, 1892 
(Part  due  yearly)  to  1901 


Total  debt  Jan.  I  1892..    $77,100 

Tax  valuation,  real 2,9'..'2,681 

Tax  valuation,  personal.     556,477 

Tax  valuation  1891 3,479,158 

Tax  per  $1,000 $13-10 

Population  1890  was 3,197 

Population  1880  wa.s....        2,460 


LINCOLN. — Chas.  S.  Wheeler,  Treasurer. 

This  is  a  town  of  Middlesex  County. 


LOANS- 
Wateh  Bonds— 

tS,  J&D,  ,$30,000 Dec.  1 ,  1894 
onde.l  debt  Mch.  1  '92. .    $30,000 

Biukins  f  iind 9,000 

Hetdebt 21,000 


ir/icH  Due.  I  Tax  valuation,  real 678,095 

Tiix  valuation,  per.wnal.  1,839,382 
Total  valuation  ISOI... .2, 517,477 
Assessm't  same  an  actual  value. 
Total  tax  (per  $1,000)..         $5-70 
Population  in  1890  was  987 


INTEREST  is  payable  at  National  Bank  of  Commonwealth,  Boston. 

LO"WELL — George  W.  Fifibld,  Mayor. 

This  city  is  in  Middlesex  County. 

Mayor  Pitield  reported  that  the  city's  debt  had  boon  increased 
^09,291  duriug  the  year  ending  Jan.  1  1892.  We  have  not  yet  sue" 
oeeded  in  obtaining  a  detailed  .'.tatomeut  for  this  year  from  the  city 
odilcials.  bit  will  give  it  a<  soon  as  received  in  the  State  and  City  Dc- 
Bartment  of  the  C.iiioNiCL:;. 


LOANS—  W/iaiDue. 

Bliiixii!:  BoNPS- 
4s,  M&N,  $120,000  ...Nov.  1,  1892 
48,  Alto,       94,000. . .  Apr.  2,  1903 

CiTv  Hai.i,  Bonus- 
Is,  A&O,  $95,000 Oct.  1,  1920 

Bkwku  Bonus- 
es, J&D,  $15,000. . .  .June  20, 1892 
48,  J&D,    15,000. . .  .June  20,  1893 
4s,  A&O,    56,000 Oct.  2, 1902 

Vahious  City  Boni>»— 

4s,  M&N,    $7,500 May  1, 1892 

4i<,  M&N,      7,.500 May  1,  1893 

48,  J&D,  176,000 Dec.  1,1892 

#22,000  due  y'rly)  to  Dec.  1, 1899 

Watek  Bonus — 
48,  M&N,  $600,000. .  ..Nov.  1,  1920 
_, ,      86,000 

W'ATEit  Notes— 
6O10S,  J&D,  $100.000.J'ue  14, 1893 
6>38,  A&O,  50,000.Oct.  14, 1894 
e^as,  M&N,  100,000. N0V.I2, 1894 
48,  M&N,  75,000. Nov.  1,1911 
_,      ,    200,000 

Cnv  Notes— 
6^28,  F&A,  $100,000. .Aug.  7,  1894 
6hi»,  M&N,      25,000.  .Nov.25,1894 
6s,  Various,    36,000  Irredeemable 
4»,     M&N,    195,000..  May  1,  1892 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
•liows  Lowell's  total  debt  and  the  sinking  fimd  held  by  the  city  against 
the  same  on  the  first  of  January  of  each  of  the  last  two  years : 

1891.  1890. 

Total  debt  (including  water  debt) $2,894,0(X)  $3,461,700 

Siukingfimda 732,231  1,325,582 


LOANS—  When  Due 

4s,  J&D,  6O,0O0..June9, 1892 
4s,  M&S,  30,000..8ept.  1,1892 
4s,  J&D,  $32,600... Dec.  15,  1892 
($16,000  due  y'rly)  to  Deo.15, 1893 

4s,  J&J,  $12,000 Jan.  15,  1892 

($3,000  due  y'rly)  to  Jan.  15,  1895 
4s,  J&D,    $8,000 Dec.  1,1892 

($4,000  due  y'rly)  to  Dee.  1,  1893 

48.  J&D,  $37,800 Dec.  21, 1892 

($5,4000  due  y'rly)  to  Doc.  21, 1898 

4s,  M&8,  $28,000 Mar.  4, 1893 

($4,000  due  yearly)  to  Mar.  4, 1899 

4s,  F&A,  $42,000 Aug.  1,  1892 

($6,000  due  yearly)  to  Aug.  1, 1898 

48,  F&A,  $35,000 Aug.  7,  1892 

($5,000  due  yearlyjto  Aug.  7,  1898 

48,  J&J,  $31,500 July  16,  1892 

($3,500  due  y'rly)  to  July  16,  1900 
4s,  M&N,  $41,400. ..  .Nov.  29, 1892 
($4,600  due  y'rly)  to  Nov.  29, 1900 
3=88,  M&N,  $20,000.. May  22, 1892 
($2,500  due  y'rly)  to  May  22,  1899 
SSgs,  J&D,  $24,000.  .June  3,  1892 
($3,000  due  y'rly)  to  June  3, 1899 

Notes  in  Sinking  Fund— 
4128,  Var's,  $43,000.  Yearly  $9,000 
48,     Var's,  150,200. Yearly  22,100 
3>2S,  Var'B,    35,000. Yearly    7,000 


LOANS—  When  ZHtc 

Engine  Hoiise- 
48,  M&N,  $4,500,  r....Nov.  1,  1802 

($1,.')0()  yearlv)  to  Nov.  1,  1894 
4s,  J&J,  $8,0(K),  r....,Iuly  1,  1898 
48,  J&J,    15,000,  r. . .  .July  1, 1901 

J'IHE  Al  TAIIATUS  LOAN— 

4s,  J&J,  $11,000,  r....July  1, 1900 

MUMl  II'AL  IjOAN— 

6k,  J&J, $50,000,  r....July  1,  1892 
(is,  A&O,  70,000,  c....Apr.  1, 1895 
(is,  A&O,  220,000, cW.Apr.  1, 1896 

5s,  M&N,  20.000 Nov.19,1894 

5s,  M&N,  10.000 Nov.19,1895 

58,  A&O,  75,000,  c... Oct.  1,1897 

Park  I.oan— 
48,  J&J, $30,000,  c....July  1,  1919 
4b.  A&O,     6,000,  r.... Oct.  1,  1919 
4s,  A&O,  20,000,  r....Apr.  1,  1920 
4a,  A&O,     5,000,  r....Oet.  1,  1920 

Police  Station  Loan— 
48.  J&J,  $46,000,  r. . . .  July  1,  1899 
48,  J&J,      8,000, r.... J<Uy  1,  1900 

School  House  Loan— 
4s,  J&D,$23,400,r. . .  .June  1, 1892 

($3,900  due  y'rly)  to  June  1,  1897 

48,  A&O,  $18,000 Oct.  1,1893 

48,  M&N,  2,.500,  r. . .  .Nov.l'91-'94 
48,  M&S,  5,000,  r. . .  .Sept.  1, 1898 
4s,  A&O,  11,000,  r. . .  .Apr.  1,  1899 
4a,  A&O,  4,000.  r....Apr.  1,  1900 
48,  A&O,  55.000,  r....Apr.  1,  1901 
4s.* A&O,  60,000, c... Apr.  1,  1909 

48,*A&0,  50,000,  r. .     ~        '    

48,*A&O,140,(XK).  .. 

Sewer  Loan— 
4s,  M&N,  $21,000,  r. 
4s,  J&J,  30,000,  r... July  1,1904 
4s,  M&S,  25,000,  r...8ept.l,  1905 
48,  J&J,  100,000,  r... July  1,  1906 
48,  M&N,  20,000,  r..  .Nov.  1,  1906 
48.  M&S,  10,000,  r...Sept.l.  1907 
4s,  F&A,  10,000,  r. . .  Aug.  1 ,  1908 
4s,  M&S,  10(000,  r... Sept.  1,  1908 
4s,  M&N,  10.000,  r...Nov.  1, 1908 
48,  J&J,  10,000,  r... Jan.  1,  1909 
48,*A&0,  100,000,  r...  Apr.  1,  1909 
48,  J&.T,  35,000,  r...  July  1,1910 
48,  A&O,  10,000,  r... Oct.  1,  1910 
48,  J&J,  10,000,  r... Jan.  1,1911 
4s.  A&O.  fJO.OOO,  r,..Apr.  1,  1911 
33is,  J&J,  10,000,  r...July  1,  1904 

(c)  coupon,  (r)  registered. 

*  'ilie  loans  marked  thus  (*)  In  the  above  table  are  autliorize'd  by 
special  acts  of  Legislature  in  exceiis  of  the  city's  legal  debt  limit.  Th« 
total  amount  of  outstanding  bonds  thus  authorized  is  $485,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  in  pieces  of  $500  to 
$2,500  each. 

INTEREST— WHERE  PAYABLE.— Coupons  are  payable  at  th« 
Bank  of  the  Republic,  Boston,  or  at  the  City  Treasurer's  office,  Lynn ; 
other  interest  is  payable  by  City  Treasurer  only. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlie  subjoined  state- 
ment shows  Lynn's  total  munieipal  debt,  the  sinking  fund  held  l)y  th» 
city  agaiust  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 
the  20th  of  December  of  each  of  the  last  three  years. 

1891.  1890.  1889. 

Funded  debt  (excl.  of  water). .  .$1,661 ,400       $1,324,300       $1,206,700 
SinMngfunds 295,614  224,641  353,238 


Net  debt  on  .Tanuary  1 $2,160,769  $2,136,118 

Water  debt  (included  above) $1,211,000  $1,828,000 

The  sinking  f  imda  are  for  the  most  part  invested  in  bonds  of  New 
Xugland  cities.  Of  the  total  sinking  fund  as  given  above  for  January 
1, 1891,  $53,873  was  held  for  the  water  debt. 

\CITY  PROPERTY.— The  city  owns  real  estate  valued  at  $2,042,324 
in  addition  to  the  water  works,  which  have  cost  $2,387,672,  the  city's 
total  assets,  real  and  personal,  being  about  $5,109,384. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  difl'erent  years  have  been  as  follows : 

Personal 
Property. 


Tears—  Real  Estate. 

1891 

1890 $45,316,150 

1889 44,114,095 

1888 42,.535,745 

1887 41,322,794 


Total. 


POPULATION. 
•9,475. 


$17,037,462 
15,639,884 
15,160,815 
15,420,459 


ItaieofTax 
perm.OOO 

$15-60 

$62,353,612  17-00 

59,753,979  16-10 

57,696,560  

56,749,253  15-70 


-In  1890  population  -was  77,696;  in  1880  It  was 


LYNN. — E.  KsrowLTON  Fogg,  Mayor. 

This  city  is  in  Essex  County. 

Lynu  pays  to  the  sinking  fund  yearly  an  amount  of  money  sufflcient. 
With  the  accumulations  of  interest  on  the  sinking  fund  Investments,  to 
jay  ofl'the  entire  debt  at  maturity. 


.Oct.  1, 1910 
.Apr.  1, 1911 

.Nov.  1, 1897 


Skwer  Loan— ((Doutinned)- 
3V,  r.[&N,$9,(W0.  r..  .Nov.  1, 
3>2S,  J.tD,  15,(H>0,  r...Jiitie], 

Street  I.mikovk.mest" — 
4s,  A&O,$i25,O0O,  r..Api-.  1, 
4s,  A&O,      10.000,  r.. Oct.  1, 

Water  Loan— 
68,  .T&J,$100,000,  c.July  1, 
68,  J&J,  50,000,  c.  Jan.  1, 
5s,  J&J,  50,000,  c. Jan.  1, 
5s,  J&J,  50,0(Ht.  c.Jaii.  1, 
58,  J&J,  50.000,  c. Jan.  1. 
5s,  J&J,  200,000.  c.Jau.  1, 
4s,  F&A,  13,400,  r. . Feb.  1, 
4s,  A&O,  10.0<K),  r.Apr.  1, 
48,  M&8,  8,<XK).  r..Mar.  1, 
4a,  J&J,  150,000.... Jan.  1, 
48,  M&N,  20,000,  r.  .Nov.  1, 
48,  M&S,  50.(X)0,  r.  .Mar.  1, 
48,  J&D,  20.000,  r.. Dec.  1, 
4.S  M&8,  10,000,  r.. Sept.  1, 
48,  A&O,  9.000,  r.. Oct.  1, 
4s,  J&J,  7,500,  r..JiUy  I, 
4s,  F&A,  5,000,  r-- Aug.  1, 
48,  A&O,  2,000,  r.. Oct.  1, 
48,M&N,  6,500,  r.  .Nov.  1. 
4s,  A&O,  15,000,  r..Apr.  1, 
4s,  J&D,  10,000,  r.. June  1, 
48,  J&J,  85,000,  ctr. July  1, 
48,  A&O,  100,000,  c.W.  Apr.  1 , 
4s,  J&J,  75,000,  r.. July  1, 
4s,  J&J,  35,000.  r.. Jan.  1, 
48,  A&O,  150,000,  r. .  Apr.  1, 
4s,  A&O,  50,000,  r.. Apr.  1, 
48,  A&O,      '25,000,  r.. Oct.  1, 

48 ,     50,0{K) 

3»is,  F&A,  25,800,  r.Feb.  1, 
3%8,  M&N,  2,000,  r..Mav  1, 
3!lis,  M&N,  10,000,  r.MaV  1, 
33»8,  M&N,  7,300,  r.. May  1, 
3%s,  M&N,  31,0(H),  r..Nov.  1, 
334s,  ,T&D,  6,000,  r.. Dec.  1. 
31.28,  M&N,  71, .500,  r..Mav  1, 
3I28,  J&D,  5,000,  r.. Dec.  1, 
3I2S,  A&O,  2,(X)0,  r..Apr.  1, 
3128,  M&N,  24,500,  r..May  1, 
3>28,  .T&D,  3..500,  r..Junel, 
3%s,  F&A,     6,500.  r.. Feb.  1, 

Miscellaneous  Bonos— 
4s,  A&O,  $30,000,  r... Oct.  1, 
48,  A&O,    30,000,  r... Oct.  1, 


1894 
1895 

1920 
1921 

1894 
1896 
1899 
1900 
1901 
1905 
1893 
1900 
1903 
1905 
1913 
1914 
1914 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1919 
1919 
1920 
1920 
1921 
1921 
1922 
1893 
1893 
1894 
1904 
1913 
1915 
1905 
1905 
1916 
1916 
1917 
1917 

1900 
1901 


Net  debt  on  Dec.  20th $1 ,305,786       $1 .099,659  $853,465 

Water  debt  (additional) $1,584,500       $1,677,500        $1,61'2,500 

Floating  debt  (additional) $83,500  $50.(X)0  $125,000 

Total  nuuilcipal  debt $3,329,400       .$3,051 ,000        $2,944,200 

The  f  iinded  debt  as  given  above  for  1891  includes  loans  to  the  amount 
of  $485,000  in  excess  of  debt  limit  and  issued  under  authority  of 
special  acts  of  Legislature. 

The  sinking  fund  receives  yearly  an  amount  sulDciont,  with  accumu- 
lationsof  interest,  to  pay  debt  at  maturity. 

CITY  PROPERTY  AND  WATER  WORKS.-Tlie  city  property, 
consisting  of  real  estate,  school  buildings  and  public  parka,  amounts 
to  $1,417,650.  Total  cost  of  water  works  to  Jan.  1, 1892,  was  $2,010,- 
999.  The  earnings  of  the  water  works  for  1891  were  $150,081;  ex- 
penses of  operation  and  maintenance,  $32,024;  interest  on  water 
loan,  $81,251;  total,  $113,275;  leaving  a  baliince  of  $36,806,  whioli 
was  transferred  to  the  water  loan  sinking  fund. 

DEBT  LIMITATION.— See  general  remarks  and  laws  cited  under 
this  head  in  connection  with  the  details  of  tlie  debt  and  flnancca  of  tb« 
State  of  Massachusetts  on  page  19.  It  will  be  noted  there  that  since 
January  1 1889  the  general  debt  limitation  of  Lynu  has  been  2^3  per 
<^ent. 

An  exception  to  this  limitation  is  found  In  the  Supplement  to  the 
Public  Statutes,  Laws  of  1888,  Chapter  229,  in  an  act  entitled  "An  act 
"  to  enable  the  city  of  Lynn  for  the  purjjose  of  providing  a  new  High- 
"  School  building."  The  amount  authorized  is  $150,000  for  the  land 
and  building  beyond  the  limit  of  indebtedness  fixed  by  law. 

Auother  exception  is  found  in  Chapter  172,  Laws  of  1887,  wl'lch 
authorizes  (in  addition  to  amount  authorized  by  act  of  1887,  Chapter 
84)  not  exceeding  $100,000  for  drains  and  sewers. 

Another  exception  is  found  in  the  Li  ws  of  1890,  Chapter  258,  which 
authorizes  an  additioual  $100,000  for  High  School  building. 

Still  another  exception  18  found  in  Laws  of  1890,  Chapter  203,  which 
aiithorizes  $150,000  for  street  improvements. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  "at  about  three- 
foiu-ths  cash  value." 

Personal 

Property. 

12,371,700 

11,340,046 

12,448,931 

6,881,141 

5,470,192 

6,649,903 


Years—  Real  Estate. 

1891 $32,395,172 

1890 29,390,332 

1889 27,575,936 

1888 26,342,939 

1880 17,913,.543 

1870 14,277,212 


SuleofTaa 
Total.      )«r  $1,000. 
$44,76(i,S7'i       $14-60 
40,730,378  1500 

40,0-24,867  14-20 

33,2-24,080         18-60 
23,383.735  17-60 

20,927,115  17-20 


POPULATION.— In  1890  population  wag  55,727 
38,274;  In  1870  it  was  28,233. 


in  1880  It  wa« 


May,  1892. 


MyissACttustrra-ciTits  awd  towns. 


58?, 


MALDEN. — Jaaies  Pierce,  Mayor. 

TliiR  city  is  in  Middlesex  County,  and  wan  lncori>orated  Jan.  2  1882, 

48iM&S,    .3,000 8opt.l,  1892 


LOANS-  V>*n  Due. 

BRi"fiK  Ut\t!  (Notes),  1880— 

3Jas,  A&O,igl,750 Oct.  20,1893 

3^».  A&O,    4,7.J0 Oet.  20,1894 

Ckmetkky  Loan— 
48,  M^tN,  $;i,000 

Fiiiii  Dki'aktmknt— 

48,  A&O,  $2.000 Apr.   1892-3 

..,  0.000 

Gravkl  Pit,  1889— 

48,  MAN,  $:i,000 Nov.  1, 1892 

($1,000  <hu-  veiiilv)  to  Nov.  1,  1894 
48,  M&N.  $:!.000 Nov.  1, 1895 

PUIILU:  ilKALTK  NoTKS— 

4s,  J&D.  $9.000 .Tiino20,1892 

($l,500aiie  voarU)  to  Jiiuo 20,1897 
..,  !F;),0(I0 

SCIKXII,  n<li:SK  IjOA.NS— 

414S,  MAN.  ifJ.'">.000...Mayl5,1892 
($4,r.ooa»o  v('iirlv)  to  itfay  15,1890 

4s.  M*S,  .$11,000 Mar.  2,  1892 

($3,.''>00(luo  yearly)  to  Mar.  2,  1895 

4b,  M*N,  $2,200 Nov. 10,1892 

($5.10  (liip  yearly)  to  Nov.l(!,189j 

4s,  MAN,  ,$15,000 May  15,1892 

($1,000  duo  yearly)  t«  May  15,1900 
is,  A&0,.$3,0(H) Oct.  15,1891 


($300  due  yearly)  to  8cpt  1, 1807 

4b,.T&D,  $9,000 .Tuiiel,  1892 

($1,500  duo  yearly)  to  Juno  1,  1897 

4«,  MAN,  *1,(K)0 Nov.  1, 1892 

4s,  AAO,  $21,000 Apr.  1,  1894 

(.$^1,000 due  yearly)  to  Apr.  1,  1899 
3  9-lOs,  MAS,  $2 ,000. Sept.  1,  1892 
($1,000  due  yearly)  to  eept.  1,  1803 
3  9-108,  MAft,  $1,500. Sept.  1,  1894 
-.8 17,100 

8TUKKT  I><)AXK— 

4».  A&O.  28,0<M> Apr.  1,  1892 

(,$3,500  due  yearly)  to  Apr.  1,  1899 
4s,  MAN,  $12,000  ....Nov,  1, 1893 

TowTJ  Bonds— 
..s, $20,000 

Watkk  Conrtrcction — 

(is,  JA.I,  $100,000 July  2,  1892 

(is,  JAJ,      50,(M)0 July  1,  1890 

4s,J&J,       15,000 Jan.  1,1901 

48,  JAJ,       10,000 July  1,  1901 

4s,  JAJ,       80,000 July  1,  1907 

3i38,J&J,  2.i.000 July  1,  1905 

100,000 

4s,  JAJ,    100,000 July  1, 1908 


In  additiiiii  to  the  liabilities  listed  above  tliere  were  outstanding  on 
Jan.  1  18!)2  two  notes,  one  tor  $3,000  and  the  other  for  $1,800. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  sulyoined  statemen 
shows  Maiden's  total  debt  and  the  sinking  fund  held  by  the  city  agains|^ 
tlie  Bauie  on  the  lat  of  January  of  each  of  the  last  three  years. 


1892. 

Total  debt  (including  water) $710,100 

Sinking  fund 83,654 


1891. 
$604,750 
41,050 


1890. 

.$800,650 

188,931 


Netdeljt $632,446  $623,700  $611,719 

Total  water  debt  (Inol.  above) ...  483,000  $44.5,000  S.580,000 

Water  sinking  mnd  (Incl.  above).     54,981  $17,450  $172,931 

CITY  PROPERTY.— The  city  owns  property  valued  at$068,570> 
not  including  the  water  works.  Earnings  of  the  water  works  in  1889 
were  $63,847;  expenses,  $5,758;  interest  on  water  loans,  $27,375;  paid 
to  sinking  fund,  $12,382;  construction  iiecount,  $19,955. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  about  three" 
fourths  of  its  actual  value. 

Personal 
Property. 
$2,185,.530 
2,090,475 
2,059,637 
2,170,724 
2,026,230 
1,864,809 


Ileal 
Tears.  Estate. 

1891 $10,.541,7i50 

1890 15,167,000 

1889 14,073.000 

1888 13,249,600 

1887 12,377,650 

1882 9,138,250 

The  tax  rate  for  1891  includes  State  tax,  $0-29;  county  tax,  $0-33; 
•ohool  tax,  $0-71;  and  city  tax  proper,  $13'67. 

POPULATION.— In  1890  population  was  23,031;  In  1880  It  was 
12,017;  in  1870  It  was  7,367. 


Total  Assessed 
Valuation. 

$18,727,280 
17,257,475 
16,133,537 
15,420,324 
14,403,880 
11,003,059 


Rale  of  Tax 
per  $1,000. 
$15-00 
15-10 
15-50 
14-60 
14-50 
13-60 


Water  Boni>s— 

48,var.,  $170,.500... .1891  to  1920 

payable  part  each  year. 

Water  Notkb— 

48,  MAS,    $10.000.. ..1892tol896 

$2,000  payable  each  year. 


MARBLEHEAD.— William  Gillbt,  Treas 

This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Mu.viwi'Ai,  Bonds— 
«8,  AAO,    $:iO,OOO....Oot   1,1895 

•Town  Notes — 
Bs,  MAN,  $1.5,000.... Nov.  7, 1893 
48,  MAS,      28,000. . .  -Sept.  1,  1892 
4s,  AAO,         1,500.  ...Apr.  7,  1893 

INTEREST  is  payable  at  the  town  treasury. 

BONDED  DEBT  on  Octol)er  1  1891  was  $222,000;  floating  debt, 
$54,500 ;  total  debt,  $276,500.    The  town  has  no  sinking  fund. 

TAX  VALUATION  in  1891  of  real  estate  was  $1,213,800;  per- 
•onal  property,  $832,032;  total,  $5,043,832.  Property  is  assessed  at 
Its  actual  value.  The  total  tax  valuation  in  1890  was  $4,741,200. 
Tiie  total  tax  rate  per  $1,000  in  1891  was  $21-40. 

POPULATION  In  1890  was  8,202;  in  1880  It  was  7,467. 


MARLBOROUGH.— G.  A.  Howe,  Mayor. 

Marlborough  is  in  Middlesex  County,  and  was  Incorporated  as  a  city 
on  January  1  1891. 


When  Due. 


LOANS- 
OLD  Tow.v  Notes — 

6s,  AAO,  $25.000... Apr.  20, 1895 

68,  AAO,     23,000... Apr.  22,  1895 

4s,  MAN,      7,500... May 

4s,  MAN,      7,500... May 

4s.  AAO,     20,000. .  .Apr. 
SKWKR  Bonds  1891— 

48,  A&O,  $125,000.... Apr.  1, 1911 
4s,  J,S£.T,     100,000.... July  1,1911 

Watek  Bonds- 

49,  JAJ,  $50,000 July  1,1900 


2,  1892 
2,  1893 
1,  1899 


4s,  MAN,  $20,000 
4s,  MAS,  125,000 
4s,  MAS,  73,000 
4s,  MAS,  30,000 
Total  debt  Jan.  1  1892. 
Sinking  funds 


..May  1,1904 

..Sept.  1,1912 

..Sept.  1,1913 

.Sept.  1,1921 

$610,000 

62,000 


Net  debt  Jan.  1  1892....     548,000 

Tax  v.iluation  real 6,104,7.50 

Tax  valuatiou  personal.  .1,030,922 
Total  valuation  1891.  ...7.195.672 
Assessment  is  7-10  actual  value. 
Total  tax  per  $1,000 $18-00 


INTEREST  Is  payable  at  the  Winthrop  National  Bank,  Boston, 
Mass. 

WATER  WORKS  are  nearly  self-supporting  with  no  charge  forflro 
or  street  service.  The  value  of  the  water  works  and  other  property 
owned  by  Marlborough  is  about  $600,000. 

POPULATION.— In  1890  the  population  was  13.805;  In  1880U  wa» 
10,127:  in  1870  It  was  8.474. 


MARSHFIELD.— S.  P.  Hatch,  Treasurer. 

Tills  town  Is  In  Plymouth  County 
LOANS  When  Due. 

BAll.ltOAliS,  Ac— 

4s,  Ji^J.  $55,000 Jan.,  1901 

Bonded  del)t  Jan.  1  1892.    $55,000 

Sinking  fund 2,683 

Net  debt  Jan.  1  1892 52,317 

Total  value  town  prop'ty.       18,625 


Tax  valuation,  real $1,031,260 

Tax  valuation,  personal.  144,539 
Total  valuation  in  18yi..l,175,799 
State  tax  (per  $1,000)  . .  81-00 
County  tax  (per$l,000).  $1-00 
Town  tax  (per$l,00O)...  $15,00 
Population  in  1890  was 1,713 


INTER  EST  Is  payable  by  the  New  England  Trust  Co.,  Boston,  Mage. 


MAYNARD.— W.  H.  Gutteridoe,  Treasurer. 

This  town  Is  in  Middlesex  County. 


LOANS-  Whm  Due. 

Water  Bonos. 
4s,  JAJ, $109.000, ....Tan.  1,  1919 
Interest  is  payable  In  Boston. 
Bonded  debt  bee.  1891... $109,000 

Floating  debt 27,000 

Total  debt  Dec.  1891 136.000 


Tax  valuation,  real $1,.3.^4.13S 

Tax  valuation,  iwrsonal  04H.980 
Total  vnbiation  IHill... 
Total  valuation  1890... 
Total  tax  (|M'r  $l,0<K)). 
Population  1890  was.. 
PopuUitlon  1880  was.. 


2,rH>l.li99 

1, 960,5  8« 

12  00 

2,700 

2,291 


MEDFORD.— Parker  R.   Litchfield,  Treas. 


Medford  Is  In  Middlesex  County. 

LOANS-  ■ — Interest.^ 
NAME  AND  PURPOSE.  P.  Ct.  Payable. 
Notes,  1874 7         

do      1874 7         

Trustfunds «         

Notes 0         

do    1891 4         

do    1890 4         

Due  Stato  of  Massaohnsetts 


-PrUieipal.— 


When  Due.     '  Oulslaiuet. 
May  9,  1894  lO.OO* 

July  1.  1894 
Irm<1e<^nuililu. 
Oct.  10.  IH93 
July  1,  1808 
Dec.  1,  1897 
3^      Var.,  1892  to  1895 


26,39? 
ll,0O(t 
13,00» 
5,00* 
02,3.50 
.50,000 
75.000 
125,00B 


Waterworks 1874..     6       JAJ         Jnlv   1,  1H94 

do  1890.0    4       JAJ         July  1,  19fK) 

do  1890. c    4       JAJ         July   1.   1910 

PAR  VALUEIOF, BONDS.— The  4  per  cents  are  for  $1,000  each. 

INTEREST-WHERE  PAYABLE.-The  bonds  and  Interest  am 
same  are  payable  at  the  Howard  National  Bank  of  Boston.  All  not<W 
and  interest  on  same  are  paid  by  City  Treasury. 

TOTAL  DEBT,  Etc.— Total  debt  February  1  1892  was  $377,741 
of  which  the  water  debt  was  $250,000.  Tlic  city  owns  property  raluel 
at  $744,638,  iucludin?  $300,000  for  water  works. 

In  year  1890-91  Income  from  water  works  was  $32,134;  espensca 
for  maintenance,  $7,806 ;  interest,  $11,000 ;  sinking  fund,  $13,328.         • 

ASSESSEDIVALUATION,  Etc.— In  1891  aHscsscdvabiation  of  rea) 
estate  (same  as  market  value)  was  $8,525,100;  personal  property,- 
$1,984,165;  total,  $10,509,265;  tax  rate  (per  $1,000),  $14-60.  Total 
assessed  valuation  in  1890,  $9,932,225. 

POPULATION.— In  1890  population  was  11,079;  In  1880  It  Tra» 
7,573;  In  1870  It  was  5,717.  ,! 


MELROSE.-^JoHN  Larrabee,  Town  Clerk 

This  town  Is  In  Middlesex  County. 
LOANS—  When  Due. 

PUULIC  BUILDINOS— 

78,  AAO,  $65,(X)0 Oct.  1,1892 


^Vater  Works — 

6a,  AAO,  $.50.000 Oct.  1,1892 

4s,  MAN,    37,000 Nov.  1, 1905 

4s,  MAN,    50,000 May  1, 1907 

4s,JAJ,       50,000 1896tol900 

($10,000  due  yearly.) 
Bonded  debt  Mar.  11892..  $252,000 
Floating  debt. 89,000 


Total  debt $341,000 

Total  a.wet8 .' 00,.538 

Net  debt  Mar.  1  1 892 280.464 

Total  value  town  prop'ty.    564,939 

Tax  valuatiou,  real 7,372,029 

Tax  valuation,  pergonal.  405,690 
Total  valuation  1 891 . . .  .7,777.718 
Assessment  same  as  actiml  value. 

Total  tax  (i)cr$1.000) $14-20, 

Population  In  18!)0  was.  8,5lir 
Popiilivtion  in  1880  was.        4,560 


INTEREST  is  payable  In  Everett,  Mass. 


-Charles    T.     Tha^ 


MIDDLEBOROUGH 

CHER,  Town  Clerk. 

^lis  town  is  lu  Plymouth  County.    The  town  of  Middleborongh  and 
the  Fli-o  District  of  Middleboro  are  distinct  organizations. 
LOANS- 


When  Due. 
ijii'iiovE.MENT  Bonds— 
4ia9,JAD,  $5,000... June  1,1896 
414s,  JAD,  5,200... June  16,  1898 
414s,  JAJ,  5,200....July25, 1899 
414S,  JAD,  5,055.. .Dec.  18,  1900 
3%a,  MAS,  5,000.. .Sept.  2,1892 
4«t8,  AAO,  5,000.. .Oct.  16,1893 
4%s,  JAD,  5,000..  June  1,1894 
4^8,  JAJ,       5,000. ..July     2,1895 


Sewkr  I^)ax- 

4s,  MAN,.$25.000 Nov.  2,  1907 

($5,000  dun  yearly)  to  Nov.  2, 19U 

Mii>ULEito.'0  FiueDist.  Notes— 

, ,$3,000 Dec.  14,  1891 

($500  due  yearly)  to  Dec.  14, 189« 

Watkh  Bo.nds — 

4s,  MAS,  $75,000 1891  to  1918 

Int.  paid  by  Middleboro  Sav.  Bank. 
Populatiouin  1890  was 6,063 


TOTAUDEBTjIEtc— Total  debt  of  the  town  Deooiuber  1891  was 
$65,453. 

The  Fire  District  on  J.in.  1  1891  owed  $3,360  In  notes,  eto.,  and 
$75,000  on  account  of  water  works ;  sinking  fimd,  $1,7-19. 

ASSESSED  VALUATION,  Etc.— In  1891  the  town's  real  estat* 
valuation  was  $3,01.5,335;  personal estatc,$612,ai0;  total,  $3,628,179; 
tax  rate  (per  $1,000),  $14-25.  In  1890  the  town's  real  estate  valiuttioa 
was  $2,801,590;  personal  estate,  $564,126;  total,  $3,365,716;  tax  rata 
(per  $1,000),  $13-75. 

Valuatlonof  Fire  District  In  1890:  Real  ostiite,  $1,8.50,895;  ikcrsona] 
property,  $380,474;  total,  $2,237,365 ;  tax  rate,  $1-60  i>er  $1,000. 


MIDDLESEX  CO 


0.  Haydbn,  Treasurer. 


County  seats  are  Lowell  and  Cambridge. 


LOANS—  When  Due. 

Birii.DixG  A  lMi>.  Notes—  I 

4s.     Sept, .  $3 ,000 On  demand 

3»as,  JAJ,  97,000 Ondemand 

SiflS,  JAJ,   30,000 Jau.  1,  1894 


Total  debt  Jan.  1, 1892..  $130,00» 
Appraised  value  Co.prop.l  .315,000 
Tax  valuatiou  1891  ...359. lOO.SlS 

County  tax  (por$l,0(H>) $7  58 

Population  in  1890  was. . .431,167 


INTEREST  is  payable  at  the  oOloe  of  the  County  Treasurer. 


MILFORD. — Clifford  A.  Cook,  Treasurer. 


This  city  la  In  Worcester  County, 
about  actual  value. 

LOANS—  When  Due. 

Town  Bonds— 
5s,  MAN,  $40,000.... Nov,    1,  1893 

Railroad  Bonds — 
68,  FAA,  $25,000.... Aug.  10, 1897 
Total  debt  Oct.  1891 91,.500 


Property  In  MiUord  Is  assessed  at 

Floating  debt $26,50O 

Tax  valuatiou  In  1891.  ..4,955,108 
Tax  valuation  in  1890.  ..4,871,734 
Total  tax  (per  $1  .OOO) . . .       16,00* 

Population  in  1890  was 8.780 

Population  In  1880  was 9,319 


INTEREST  is  payable  at  the  National  Hide  &  Leather  Bank,  Bo»- 
ton,  Mass. 


MONTAGUE.— M.  B.  Collins,  Treasurer. 

This  town  Is  in  Franklin  County.  The  Turners  Falls  Fire  District  te 
a  part  of  this  town,  but  has  a  sepr  ;te  debt  of  $90,000  for  water  pur- 
poses.   Bee  Turners  Falls.    The  to    udebtls  as  foUow: 
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STy^TE  fcW  CITY  SUf fiEMETiT. 


Vol.   LIV. 


When  Due, 


Total  debt  Jan.  1892 $65,000 

SlnkiiiK  funds 10,000 

Tax  valuation  1891 3,359,087 

Assessment  about  23  actual  value. 

Tax  rate  (per  $1,000) $14-50 

Population  in  1890  was 6,296 

Population  in  1880  was 4,875 

bonds  is  payable  at  the  National  Bank  of 
Mass.    All  the  loans  of  this  town  are 


1905 

1804 
1895 
1893 


LOANS- 

Skwek  Bonds— 
48,  J&D,  $50,000 Junel, 

Town  Notes— 

58,  J&J,  $5,000 Jan.  1, 

58,  J&J,    5,000 Jan.  1, 

4a,J<feJ,    5,000 Jan.  1, 

INTEREST  on  the  sewer 
tile  Commonwealth,  Boston, 
exempt  from  taxation. 

NATICK.^lAS.  McManus,  Town  Clerk, 

This  town  Is  in  Middlesex  County. 

Slnkinu  fund  assets $20,420 

Tax  valuation  1890 5,439,375 

Population  in  1890  was 9,118 


PURPOSE  OF  LOAN—        Amounl. 

Waterworks $117,700 

Otherdebts 123,226 

Total  debt  in  1890 239,926 


Population  in  1880  was 8,479 


NEW  BEDFORD.— 0.  S.  Ashley,  Mayor. 

This  city  is  in  Bristol  County. 

LOANS—  When  Due. 

Crrr  Improvement.. 
68,  A&O,  $10,000.... Oct.  1,1892 
68,  A&O,  13,000.... Oct.  1,  1893 
68,  A&O,  160,000.... Oct.  1,  1894 
(S10,000dueyearly)toOct.  1, 1909 
68,  A&O,       30,000.  ...Oct.  1,  1910 

15,000.... ,    1898 

62,000.... ,    1899 


48,  A&O, 
4s,  A&O, 
4s,  A&O, 
48,  A&O, 
48,  A&O, 


25,000....  Apr.  1,1900 
73,000....  Apr.  1,  1901 
50,000....  Apr.  1,1902 
SJas,  A&O,  80,000... Oct.  1,1895 
3ia8,  A&O,  2.5,000. . .  .Apr.  1, 1896 

3>98,  A&O,  35,000.... ,    1897 

Sewer  Bonds— 

4s,  A&O,      35,000... ,    1908 

4(1,  A&O,      43,000... ,    1909 


Sewer  Bonds  {Continued)— 
4s,  A&O,    $48,000.... Apr.  1, 1910 
48,  A&O,       57,000. . .  .Apr.  1,  1911 

4s,  A&O,    100,000.        ~ 

3I3S,  A&O,  60,000. 
3  las,  A&O,  15,000 

Water  Loan — 
7s,  A&O.       10.000. 
7s,  A&O,     100,000. 


Apr.  1,  1912 

,    1906 

,    1907 


Oct.  1,  1892 
Oct.  1, 1900 
($i0,000  due  yearly)  to  Oct.l,  1909 
6s,  A&O.  160,000.... Oct.  1,  1892 
($20,000  duo  yearly)  to  Oct.  1, 1899 
6s,  A&O,  100,000.  ...Oct.  1,  1905 
($20,000  due  yearly)  to  Oct.  1, 1909 
5s,  A&O,  100,000...  Oct.  1,  1900 
($20,000  due  yearly)  to  Oct.  1, 1904 
4s,  A&O,  100,000.... Oct.  1,  1894 
4s,  A&O,       20,000.... ,    1918 


INTEREST-WHERE  PAYABLE.-Interest  on  aU  the  bonds  is 
payable  at  the  ofHce  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  state- 
ment shows  New  Bedford's  total  muuicipal  debt,  the  sinldng  fund  held 
by  the  city  against  the  same,  the  water  debt,  and  the  city's  floating 
debt,  on  the  1st  of  January  1891  and  1890  and  on  April  1 1892. 

Apr.  1  1892.  Jan.l  1891.  Jan.  1 1890. 

Total  debt  (Including  water) $1,526,000    $1,527,706    $1,483,449 

SlnMngfunds 199,506  113,362  144,875 


Net  debt  on  January  1 $1,326,094    $1,414,344    $1,338,574 

Water  debt,  included  in  above $690,000       $720,000        $680,000 

The  sinldng  fund  receives  yearly  about  $44,520. 

CITY  PROPERTY.— City's  water  works  are  valued  at$l ,300,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
nkte  In  1880  and  for  the  last  three  years  have  been  as  follows: 

Heal  Personal  Rate  of  Tax 

Teart.  Estate.  Properti/.  Total.         »er  $1,000. 

1891 $20,959,300       $17,5H9,(il3        $38,518,943         $16-30 

1890 20,041,500  16,828,2.54  36,869.754  16-30 

1889 18,928,800  15,718,866  34,647,066  17-10 

1888 18,023,700  15,430,647  33,454,347  17-00 

1880 13,138,400  13,137,519  26,275,919  15-70 

Tax  rate  in  1891  was  made  up  as  follows:  State  tax,  $0-41;  couuty 
tax,  $0-99;  city  tax  proper,  $14-90;  total,  $16-30  per  $1,000.  Poll  tax 
orer  $10,000  goes  to  make  the  balance  recLUired  for  State  and  county 
taxes. 

POPULATION.— In  1890  population  was  40,733;  in  1880  it  was 
S6,845;  In  1870  it  was  21,320.  The  population  for  1892  is  estimated 
at  48,000. 


NEWBURYPORT.— 0.   J.  Gueney,    Mayor. 

This  city  is  in  Essex  County. 

The  city  owns  $74,000  stock  In  the  city  railroad,  and  has  the  option 
of  purchasing  the  water  works,  now  in  the  hands  of  a  private  corporation. 

LOANS—  — Interest. — ,    , Principal. , 

NAME  AND  PURPOSE.            P.  Ot.  Payable.  When  Due.       Outstand'g. 

J^^^o.n 3H    A&0f0ct-_^.„l,892to^96^     ^^,,^ 


City  bonds  renewal 4 

do       do         do     1887  4 

do       do         do      ....1888  4 

do       do         do     ....1891  4 

CHtyrallroad 4 

Hotea  payable 4 


8 


Sewerage M  & 

Truatbonds 4-413    

Waterloan 313    A  &  o] 


40,000 
38,000 
65,000 
90,000 
74,000 
15,000 
65,000 
56,750 

10,000 


A  &  O       Apr.   1,   1893 
F  &  A       Aug.  1,  1897 
J   &    J       July  1,   1908 
J    A    J       July  1,  1911 
M  &  N       Sept.  1,  1892 
M  &    S       Har.  1,  1899 
Sept.  1,  1919 
Demand. 
Oct.  5, '92  to  1896) 
,    $2,000  yearly.    J 
PAR  VALUE  OF  BON DS-Bonds  are  for  $1,000  each. 
INTEREST  on  the  city  renewal  and  sewer  bonds  Is  payable  at  the 
CHty  Treasury  or  at  the  First  National  Bank  of  Boston ;  on  all  other 
loans  Interest  is  payable  at  the  City  Treasury  only. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Newburyport's  total  debt  and  the  sinking  fund  held  by  the  city 
against  the  same  on  the  first  day  of  January  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Total  debt  (Including  water  debt)..  $470,750       $479,965       $489,372 
Sinking  funds,  etc.  (see  below) 100,570  65,902  85,387 


$414,063       $403,985 
$12,000  $14,000 


Net  debt  on  Jan.  1 $370,180 

Water  debt $10,000 

Floating  debt  (additional) 21,132 

The  sinking  funds  amount  to  $20,566 ;  other  assets  to  $80,004.  In 
past  years  the  sinking  fund  has  received  $5,000  per  annimi ;  common- 
«tnx  with  1890  it  receives  $11,000,  a  sum  sutttcient  to  retire  entire  city 
debt  at  maturity. 

ASSESSED  VALUATION— The  city's  assesse  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  "  about  three- 
fourths  its  actual  value 

Real  Personal 

Tears. 
1891.. 

1890 6,80.-), 197  ■,931,573  9,736,770  14-80 

1886 5,2(17,350  '.319,988  7,587,338  17-.30 

5,002,550  2,415,148  7,417,698  18-60 


»1    V  C»1UU. 

Real  Personal  Rate  of  Tax 

Estate.  "roperty.  Total.       j>er  $1,000. 

....$6,87.1.200  1?  :,888,4o8  $9,762,658       $15-80 


Tax  rate  In  1891  included  State  tax,  $0-70  (per  $1,000) ;  county  tax, 
$0-98  ;  city  tax,  $14-12 ;  total,  $15-80. 

POPULATION— In  1890  population  was  13,947;  In  1880  it  was 
13,538 ;  in  1870  it  was  12,595. 

NEWTON.— Herman  E.  Hibbard,  Mayor. 

The  city  Is  situated  in  Middlesex  County.  Newton  is  one  of  the  few 
Northern  cities  having  tax-receivable  coupons  attached  to  any  of  its 
bonds.    See  below. 


LOANS—  When  Due. 

Board  of  Health— 
4s.  A&O.    $17,000.... Oct.  1,  1897 

Drains  and  Culverts- 
48,  A&O,    $25,000.... Oct.  1,1897 
4s,  A&O,       20,000. . .  .Oct.  1,  1898 

Engine  House  Loan— 
48,  A&O,       $5,000. . . .Oct.  1,  1895 
48,  A&O,         5,000.. .. Oct.  1,  1896 
4s,  A&O,         6,500.. .. Oct.  1,  1897 

H08PIT.VL  AND  Alms  House— 
48,  A&O,      $7,600.... Oct.  1,1895 
4s,  A&O,      10.000. .. .Oct.  1,  1896 

MUNICIPAL  Bonds- 
Bs,  J&J,     $34,000. . .  .July  1, 1895 

Park  Bonus- 
4s,  A&O,    .$25,000.... Apr.  1,1908 

School  Bonds— 
48,  A&O,    .$44,000.... Apr.  1, 1895 

School  Loan  (new  Claflin)— 
48,  A&O,       $5,000.... Oct.  1,  1892 
4s,  A&O,       18,000.... Oct.   1,  1893 


School  JjOW.— (Continued.) 
4s.  A&O,    $10,500.... Oct.  1,  1896 

School  Notes— 
4s,  Jan.,  $10,300.... Jan.  25,1892 
($5,150  due  yearly)  to  Jan.  25, 1894 

48,  Oct.,    lo,000 Oct.      1.1898 

SMiS,  Sept.,  22,.500...8ept.27, 1892 
($4,500  due  y'rly)  to  Sept.  27, 1896 

Sewer  Bonds— 
4s,  A&O,  $175,000.... Apr.  1, 1911 

Town  Notes- 
68,  A&O,  $30,000.  ..Apr.  22,  1892 
68,  M&S,     47,000.  ..Mar.  10, 1894 

Water  Loans— 
6s,  J&J,  $600,000....July  1,1905 
5s,  J&J,  250,000. . .  .July  1,  1906 
48,  A&O,  100,000.... Oct.  1,  1910 
4s,  A&O,  100,000.... Oct.  1, 1914 
4s,  A&O,  100,000... . Oct.  1,  1917 
4s,  A&O,  100,000.  .Oct.  1,1918 
48,  A&O,    300,000.... Oct.    1,1920 


1882. 


,000  due  yearly)  to  Oct.  1, 1895 

PAR  VALUE  OF  BONDS.— AU  the  bonds  are  for  $1,000. 

INTEREST-WHERE  PAYABLE.-Interest  on  bonds  is  payable 
at  National  Revere  Bank,  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-Tlie  subjoined  statemen 
shows  Newton's  total  municipal  debt,  the  water  debt,  the  sinking  funds 
and  the  net  debt,  on  the  first  of  January  of  each  of  the  last  two  years 

1892.  1891. 

Municipal  debt  and  interest  accrued $.543,979  $441,474 

Water  debt  do  do  1,581,250         1,436,620 


Total  debt $2,125,229       $1,878,094 

Sinking  fund 432,623  527,498 

Nctdebt  January  1 $1,692,606       $1,350,595 

The  sinking  fund  receives  yearly  about  $59,000,  and  in   addition 

$9,650  is  raised  annually  by  taxation  to  pay  maturing  notes. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 

rate  have  been  as  follows,  real  estate  being  taken  at  about  market 

value: 

Real  Personal        Total  Assessed  Rate  of  Tax 

Tears.  Estate.  Property.  Valuation,     per  $1,000. 

1891 $28,004,275       $9,523,.585       $37,527,860         $15-00 

1890 26,640,.500  9,518,525  36,1.59,025  14-60 

1889 25,390,300  9,264,372  34,654,672  14-80 

1888 24,132,630  9,146,012  33,278,642  15-20 

1880 17,718,270  7,481,830  25,200,100  14-00 

Tax  rate  In  1890  Included  city  tax  proper,  $13-48;  State  tax,  $0-53, 
county  tax,  $0-53 ;  total,  $14-60  per  $1,000. 

TAX-RECEIVABLE  COUPONS.—Water  bonds  for  $1,550,000,  and 
school,  municipal,  sewer  and  park  bonds  for  $278,000,  carry  tax- 
receivable  coupons. 

POPULATION.— In  1890  population  was  24,379;  in  1880  It  was 
16,995;  in  1870  it  was  12,825. 


NORTH     ADAMS.— 0. 

man  of  Board  of  Selectmen. 


A.   Archer,   Ohair- 


This  town  is  in  Berkehire  county. 

LOANS—  ■ — Interest. — , 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

J  &  dJ 


Waterbonds 3^ 

Water  notes 3>4 

School  house  loan )  4 


J&J 


, Principal. > 

When  Due.     Outstand'g. 

Junel, 1891-'ll )  aioonrto 

part  each  year.  J  *i''AO«o 

July  1,1891-'19 1     „,,;  r,/vn 

,  part  each  year.  \     -i^&.JOO 

1891  to  1901.  5       BO'OOO 

part  each  year.  1       25*000 

-Interest  is  payable  in  Boston 


and  Refunded >3%    

War  Debt >3i2 

INTEREST-WHERE  PAYABLE.- 
and  North  Adams. 

TOTAL  DEBT.— The  town's  total  debt  on  October  1,  1890,  was 
$483,500 ;  of  this  the  water  debt  was  $363,500.  The  town  has  no  sink- 
ing fund.  The  water  notes  as  given  In  the  above  table  are  all  held  by 
the  State. 

WATER  WORKS.— The  income  from  the  town  water  works  is  about 
$20,000  per  year. 

ASSESSED  VALUATION.— The  assessed  valuation  for  1890  of 
real  estate  was  $4,641,305 ;  of  jrersonal  property,  $1,249,666 ;  total, 
$5,890,971.    The  tax  rate  (per  $1,000)  was  $20. 

POPULATION.— In  1890  the  population  was  16,074;  in  1880  It 
was  $10,191. 


B.  O'DoKNELL,  Mayor. 


NORTHAMPTON.- 

This  city  Is  in  Hampshire  County. 
Northampton  has  been  authorized  by  the  Legislature  to  Issue  $100,- 
000  of  sewer  bonds. 

LOANS—  ■ — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.        Wh^n  Due.      Outstand'g. 

Bridge  bonds 4  

City  note 4        A&O       Apr.   1,   1892 

~     "        ■  "  A&O       Apr.   1,   1892 

1,1  ji    tjS  Nov.  15.  '92  to  '99  ) 
^  *  ^  i  $12,500  yearly.   ] 


Railroad  loan 6 

Sewer  notes 4 


$2.5,000 

50,000 

300,000 

100,000 


Waterloan 4 

do       do  4 


Nov.  1  &  May  1 
M  &  N^  $5,000  ea.,  '91-94  }       95,000 

($6,000   "    '9.5-99  > 
A&O        Oct.    1,   1900  50,000 

INTEREST— WHERE  PAYABLE.-Interest  on  bonds  is  payable  in 
Boston  and  by  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Northampton's  total  funded  debt,  and  the  sinking  fund  held  by  the 
city  against  the  same  on  the  dates  indicated. 


May,  1892. 


M/^SS/kC+fUSETTS-Cm£S  /iJiJi  TOWI^S. 
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Jan.  I  -02.  Sept.  1  "Jl  Jier..  1  !  0- 
Total  funded  debt  (including  water). $600,000  $5i)5,(K)0  ^0«,0i>0 
einkiiijf  funds 227,030  210,000  1»5,00:» 

Net  debt $372,304       $385,000       $4J-i,U37 

Sinkiiii;  funds  consist  ot  caxb  $63,505,  balance  uiiitcellai  oou  i  bonds 
mortgiiKOs  on  real  estate,  etc. 

Tbc  sinlciu);  fund  receives  yearly  about  $15,000, 

CITY  PROPERTY.— Income  of  water  department  in  year  1889-00 
•was  $2-l,416;  exiicuses,  .$2,192. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  liavo  been  as  follows,  property  lieing  assessed 
4tt  a  fair  casli  value : 

Persoiial  Rale  nf  Tax 

Tears—  Real  Eatrile.        Prnperlu.  Total,     per  $1,000. 

1891 $0,891,400       $2,578,058        $9,409,4.58       $1700 

1890 0,022,225  2,571,851  9,194,091  15-50 

1889 9,247,042  15-00 

1884 8.580.172  1400 

Tax  rate  in  1891  includes :  State  tax,  $0-339 ;  county  tax,  $0-996 ;  city 
tax  proper,  $15-005  ;  total,  $17-00. 

POPULATION.— In  1890  population  was  14,990;  in  1880  it  was 
12,172;  in  1870  it  was  10,100. 


NORTH  ATTLEBOROUGH.— C.T.GuiLD, 

Town  Clerk. 


TUb  town  is  in  Bristol  County. 
LOANS—  Wlirn  Due. 

Attlebouo'  Debts  Assumed— 

•4s,  various,  $37,070 1894-5-7 

floating  debt  1891 $50,853 

Interest  payable  in  Boston. 


Taltialioti,  ele. 
Total  debt  Jan.  1,  1891 . .    $87,293 
Tax  valuation  in  1H90... 3,708,5 .'8 

Total  tax  per  $1,000 $13-80 

Population  in  1890  was 0,7'27 


NORTHBOROUGH.— G.B.  Howe,  City  Clerk. 

This  city  is  in  Worcester  County. 


LOANS  When  Due. 

Trust  Funds— 
4s.  various,  $17,563 Perpetual 

Water  Works— 

...8, $65.030 

Other  debts  $7,500 


Total  debt  in  1890,  in- 

cludine  trust  funds $90,093 

SiuliiuK  fund  asset-s 15,848 

Tax  valuation  in  1890... 1,254,092 

Population  in  1890  was 1,952 

Population  in  1880  was 1,076 


NORTHBOROUGH.— Wm.  J.  Potter,  Treas. 


Tills  town  is  in  Worcester  County 

LOANS—  When  Due. 

Water  Loan— 
5s,  FAA.  $3,530.... Aug. 20, 1897 
4s,  M&S,  10,000.... Sept.  1,  1903 
Subject  to  call  after  Sept.  1,  1893 
48,M&K,  $1,500.... May  1,  1894 
-4s,  FAA,  .50,000. ..  .Aug.  8.  1902 
Total  debt  Feb.  1  1892..    .$70,030 


Sinking  fund $21,.3.35 

Net  debt  Feb.  1  1892. . . .       48.695 

Tax  valuation,  real 966,210 

Tax  valuation,  personal-  248,598 
Total  valuation  1891.  ...1,214,808 
Total  tax  (per  $1,000)...       $11-00 

Population  in  1 890  was 1 .953 

Population  in  1880  was 1,676 


INTEREST  is  payable  in  Worcester,  Chelsea  &  Westborough. 


NORTHBRIDGE.— H.  A.  Goodell,  Treas. 

This  town  is  in  Worcester  County. 

When  Due.  |  Total  debt  Mar.   1 1892      $27,000 
Tax  valuation  1891.... $2,314,327 

Taxper$l,000 $9-30 

Population  in  1890  was  4,003 


LOANS- 
ScHooi.  loans: 
-4s,  M  &  N,    $27,000. .  1892  to  1894 
($9,000  due  yearly) 


NORWOOD.— Charles  E 

The  town  is  in  Norfolk  County. 
LOANS—  When  Due. 


Pond,  Treasurer. 


Water  Bonds — 
4s,  F&A,  $60,000 Aug.  1, 1895 

($10,000  each  fifth  year)  to  1920. 

48,  J&D,  $-25,000 Dec.  1,  1890 

($5,000  each  fifth  year)  to  1910. 

Interest  paid  by  N.  E,  Trust  Co. 
Bonded  debt  Oct.  1,  1891. .$85,000 
Floating  debt 13,000 


Total  debt $98,000 

Sinking  funds 3,595 

Net  debt  Oct.  1.  1891 . . .         94,405 

Tax  valuation  1 891 2.600,652 

Tax  valuation  1890 2,504,558 

Totiil  tax  per  $1,000  in  '91  .$15-80 
Total  tax  iwr  $1,000  in  '90.   10-00 

Population  in  1890  was 3,733 

Population  in  1880  was 2,345 


The  floating  debt  of  this  town  consists  of  notes  at  3  "a  and  4  per  cent 
issued  for  the  purpose  of  building  schools. 


PEABODY.— N.  H.  Poor,  Treasurer. 

This  town  is  in  Essex  County  and  owns  high  service  water  works 
worth  $300,000. 

LOANS—  When  Due.  I 

Town  IIousb  Bonds.—  | 

4s,  M&N,  $75,000 Nov.  1, 1892 

Water  Bonds — 
4s,  MAN,  .$85,000 Nov.  1, 1911 

Subject  to  call  after  Nov.  1,  1896 
Town  notes  1892 $148,000 

Interest  paid  at  City  Treasury. 
Total  debt  Jan.  15  1892.  $308,000 


Total  assets 

Net  debt  1892 

Tax  valuation,  real 4. 

Tax  valuation,  personal. 2, 

Total  valuation  1891 7, 

Assesment  same  as  actual 
Population  in  1890  was.. . 
Population  in  1880  was... 


$82,418 

225,581 

,900,250 

,534,950 

,441,200 

value. 

..10,158 

..   9,028 


PITTSFIELD.— J.  L.  Beck,  Mayor. 

Pittsfleld  is  In  Berkshire  County  and  was  incorporated  as  a  city  In 
1890. 

LOANS—  ■ — Interest. — ,     .-^ Prineipat.- 

NAME  AND  PURPOSE.              P-  01.  Payable.  " 

Town  bonds 413    J    <&  D 


Temporary  loans. 

Fibe  District— 

Bonds 4 

do     4 

Notes 0 

Temporary  loans 4 


When,  Due.    Otttstand'g. 
June  1,  1895     $182,000 


M  &  N 
M  &  N 


On  demand. 

Nov.  1,  1908 
May   1,   1910 

1895 

On  demand. 


21,000 

45,000 
50,000 
90,000 
28,000 

INTEREST— WHERE  PAYABLE.— Interest  onaU  bonds  is  payable 
In  Boston,  and  on  notes  and  temporary  loans  at  the  office  of  the  City 
Trcisurer. 

TOTAL  DEBT,  SINKING  FUND,  Erc.-Tho  city's  total  funded 
^ebt  on  January  1  1892  was  $-1.30,478 ;  deduct  total  assets.  $186,002. 
net  funded  debt,  $244,476.  The  water  debt  (included  in  the  above)  was 
$20.5,000. 

ASSESSED  VALUATION,  Etc.— The  assessed  valuation  in  1890 
of  real  estate  was  $7,477,305 ;  of  personal  property,  $2,815,331 ;  total 
Msessed  valuation,  $10,292,690 ;   tax  rate  (per  $1,000),  $16-55.    The 


tax  rate  In  1890  was  made  up  of  the  town  tax  $13-20,  and  the  lire  dis- 
trict tax,  $3-35. 

POPULATION.— lu  1870  the  popiUation  was  11,112;   In  1880  it 
was  13,304 :  lu  1890  it  WM  17,281. 


PLYMOUTH.— Curtis  Davie,  Treasurer. 

This  town  is  in  Plymouth  County.    The  water  department  payi  from 
receipts  Interest  on  water  loans  and  about  $■1,000  annually  on  debt. 

Totaldubt  Jan.  1.  1891.    $128,300 
Of  which  waterdobtwas     122,300 
Tax  valuation  1891 : 

Real  estate 93,729,600 

Personal  property 2,025,800 


LOANS—  WAert  Due. 

Eaii.roaii  stock: 
4s,  A&O    $6,000....April  1,1894 

Water  Loans: 
6s,  F&  A  $-20,000....  Aug.    1,1894 
4s,J&I)    64, 400... Juno  1,1892 

($2,80<l  duo  y'riy)  toJune  1,  1924 
4»,  F&  A  $33,800.... Aug.   1,1924 

($1,300  due  yr'ly)  to  Aug.l,  1917 


Total $5,755,400 

Tax  rato  per  $1,000 $13-20 

Population  in  1890  was.  7,314 

do       In  1880  was.  7,098 


Prineipal . 

When  Due.  OulttanA'g. 
1892  to '99  $16,000 
1892  to '99  94,000 

1892  to  '99  77,000 

1 892  to  '93  75,386 


QUINCY.— H.  0.  Fairbanks,  Mayor, 

Tills  city  is  in  Norfolk  County. 

LOANS-  — Interest.-^ 

NAME  AND  PURPOSE.  P-  CI.  Payable. 

Bridges 4       J    &   J 

Schools 4     Q— Mch. 

Streets r 4       J   i  J 

Floating  debt 4*41^  

INTEREST-WHERE  PAYABLE-Interest  Is  payable  In  Boston. 

TOTAL  DEBT,  Etc.— Total  debt  Jan.  1 1892  was  $262,386. 

ASSESSED  VALUATION,  Etc.— The  assessed  valuation  of  real 
estate  in  1891  was  $11,158,1-25;  personal  property,  $3,286,905;  total> 
$14,427,030;  tax  rate  (per  $1,000),  $13-60.  Assessed  valuation  In 
1890  was:  real  estato,  $10,468,200;  p«-rsoual  property,  $3,209,210; 
total,  $13,677,410;  in  1886  total  valuation  was  $8,819,066  (tax  rate 
$15-40  per  .$1,000) ;  in  1882  was  $7,499,443  ;  tox  rate,  $16-00. 

POPULATION— Population  In  1890  was  16,723;  In  1880,10,970; 
In  1870  was  7,442. 


RANDOLPH— H.  C. 

This  town  is  in  Norfolk  County. 
LOANS-  When  Due. 

Water  Works— 

4s,  A&O,  $10,000 Apr.  1,1897 

4h,  A&O,    10,000 Apr.  1,  1902 

49,  A&O,    20,000 Apr.  1,  1907 

4s,  A&O,    20,000 Apr.  1,  1912 

4s,  A&O.    40,000 Apr.  1,1917 

4s,  M&N.    19,000 May  1,  1918 

INTEREST  is  payable  in  Boston. 


Alden,  Treasurer. 


Bonded  debt  Deo.  1891...  $119,000 

Floating  debt. 42,800 

Total  debt 161,800 

BlnkhiK  funds 18,500 

Net  debt  Dec.  1891 143,.300 

Tax  valuation  1891 2.0'22.<>80 

Tax  rate  (per  $1,000) $1800 

Population  in  1890  was 3,946 

Population  in  1880  was 4.027 


READING.— E.    Dexter  Temple,  Chairman  of 
the  Board  of  Selectmen. 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due. 

Tows  Notes — 

48, ,.$20,500 1893 

Water  Bonds- 
43,   J&D,  $50,000.. -..1905  to  1914 

($5,000   due   yearly) 

48,    J&D.  $30,000...  1915  to  1917 

($10,000  due  yearly) 

43,    J&D,  $70,000 

TOTAL  DEBT.— Total  liabUities  March  1, 1892,  $174,690,  of  which 
$1.50,000  was  water  debt;  net  debt  other  than  water  debt,  $1,330, 
against  $4,255  March  1891. 


i  In  Boston. 


Interest  pays 
Talualion,  etc.— 

Taxvaluatlon,  real $2,658,204 

Tax  valuation,  personal  326,245 
Total  valuation  1891...  2,984.449 
Total  tax  (per  $1,000)..         $16-00 

Population  in  1890  was 4,088 

Population  in  1880  was 3,181 


REVERE.— G.  Arthur  Taplet,  Treasurer. 

This  town  is  in  Suffolk  County.    Its  debt  consists  of  notes  as  follows 

Sundry  Purposes — 
4s,  A&O.  $12,000...  AprU  1,  1895 

Total  debt  Jan.  1892 $39,121 

Tax  valuation,  real 4,780,600 

Tax  valuation,  personal.  188,235 
Total  v.iluatlon  1890. ...4,968.835 
Total  tax  (p.  $1,000)  '90.  $12-00 
Population  in  1890  was.         5,663 


LOANS—  When  Due. 

ScHoor.s — 
58,     J&J,  $10,000.. Jan.  14,  1893 
48,     J&D,      3,750..Junel5,  1894 
4s,     F&A,      6,371.. Aug.    1.  •9-2-3 

H101IWAV8— 
4"2S,M&N.    $4,000.. May  7,   1898 
4r,     M&N,      3,000. .May  1,  1899 


ROCKLAND.— E.  R.  Stcdlet,  Town  Clerk. 


This  town  is  lu  Plymouth  County. 


LOANS—  When  Due. 

ScHooi,  Bonds — 
412S,  A&O.  $5.000. . .  .1892  to  1896 
($1,000  due  yearly) 

Street  Bonos- 
4I2S,  MAS,  $8,000...  1892  to  1899 
($1,000  due  yearly) 

Water  Works— 

48,  M&N,  $2,000 May  1, 1892 

48.  M&N,  1'2,000 May  1,1893 

($3.0<X1  duevearly)  to  May  1, 1890 

48,  M&N.  $80.000 May  1,1897 

($4,000  due  yearly)  to  May  1,  1910 

INTEREST  on  the  school  bonds  Is  payi.ble  at  the  Rockland  Savings 
Bank;  on  aU  other  bonds  at  office  of  the  New  England  Trust  Co., 
Boston. 


48,  F&A,  $25,000 Feb.  1,1893 

($1,000  due  yearly)  to  Feb.  1,  1916 

Total  debt  Oct.  1891 $137,000 

Tax  valuation,  real 2.137,.356 

Tax  v.'Uuation,  personal.    587,607 
Total  assefismcnt  1891...2,7'24.9e3 

Tax  valuation  1890 2,694,735 

Total  t.ix  per  $1.000 $18-80 

Total  debt  in  1890 $1-27,000 

Kst'd  value  town's  prop- 
erty, waterworks,  etc.       182,350 

Population  in  1890  was 5,213 

Population  in  1880  was 4.553 


SALEM. — Robert  S.  Rantocl,  Mayor. 

This  city  is  in  Essex  County. 

The  Maa.iachusetts  Legislature  has  authorized  the  city  of  Salem  to 
refund  its  indebtedness  in  siuns  not  exceeding  $100,000  and  for  terms 
not  exceeding  tliirty  years. 


LOANS—  When  Due. 

Canal  Street— 

48,  M&N,  $60,000 Mav  1, 1892 

($6,000  yearly)  to  May  1, 1901 
Grkknlawn  Cemetery- 
Is,  J&J,  $12,000 .July  1.  1892 

($3,000  yearly)  to  July  1,  1895 
North  River— 

4s.  J&J,  $^10.000 July  1, 1892 

48,  M&N,  40,500 Nov.30,1892 


4s.  M&8,  $30,000.... Mar.  30, 1893 
48.  JA.1 .        6,000. . .  -July    1 ,  1898 

PrBi.ic  Library- 
OS.  A&O.  $-25,000 Apr.  1, 1908 

Water  Bonds— 
6s,  A&O,  $150,000.... Apr.  1,  1893 
6s,  A&O,  75.000. . .  .Apr.  1, 1898 
58,  J&J,  398.500...  JiUy  1, 1904 
48,  J&D,  232.000. . .  .June  1,  1892 
($8,000  yearly)  to  June  1, 1920 


PAR  VALUE  OF  BONDS.— The  bonds  are  in  $1,000  pieces. 
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Vol.  LIV. 


INTEREST-WHERE  PAYABLE.-AU  interest  Is  payable  at  the 
Hercbauts'  National  Bank,  Boston,  Mass. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  subjoined  state- 
ment shows  Salem's  total  raimiclpal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  the  water  de1)t,  and  the  city's  floating  debt,  on 
the  first  of  December  of  each  of  the  last  throe  years. 

1892.  1890.  1889. 

Total  ta  del  debt $1,184,42,5       $1,492,120       $1,200,797 

Sinking  luuds 240,85.5  509,116  440,087 


Netrtebton  Deoemberl....    $943,570  $983,004  $820,710 

Water  del)t  (inehirted  alTOVe)...       855,500  863,500  623,.500 

Trust  funds  (included  above)...      103,423  98,120  97,797 

The  not  debt,  as  stated  olflclally  Doc.  1  1891,  after  deducting  cash, 

•to.,  -was  $909,298,  against  $977,931  in  1890. 

SINKING  FUNDS.— Tlie  sinking  funds  received  in  1891  the  sura  of 
f  87,738.  Tlie  municipal  loan  sinking  fund  amounts  to  $49,692  and 
the  -water  loan  sinking  fund  to  $191,163.  Of  the  former  $7,047  is 
cash  on  deposit,  and  the  balance  is  Invested  in  Salem  and  Boston  city 
bonds;  of  the  latter,  $22,363  is  cash;  balance  invested  chiefly  in 
Salem  water  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 


rate  have  been  as  follows : 


Beal 
Tears.       Enlate. 
1891.. $14,778,700 
1890..   14,289,500 
1889..    13,998,600 
1888..   13.773,600 


Fersotial 
Property. 
$ll,4a0,018 
11,888,690 
12,056,951 
12,577,728 


Additional 

Assesftinents. 

$5,600 

20,700 

2,800 

24,000 


Total 
Assessed 
Valuation. 
.$26,234,318 
26,198,890 
26,058,351 
26,375,328 


Rate  of 
Tax  per 
$1,000 
18-00 
17-00 
17-.50 
16-00 


POPULATION.— In  1890  population  was  30,801;  in  1880  it  was 
27,563;  in  1870  it  was  24,117. 


S  AUGUS. — This  town  Is  In  Essex  County. 


LOANS—  Amount. 

Water  works $38,000 

Other  town  bonds 56,000 

Other  debts 121,567 


Total  debt  in  1890 $215,367 

Sinking  funds 30,680 

Tax  valuation  1 890 2,492,868 

Population  in  1890  was 3.673 


SOMERVILLE.— Wm.  H.  Hodgkins,  Mayoi 

This  city  is  in  Middlesex  County. 

New  bonds  to  the  amount  of  $100,000  have  been  authorized, 
loan  will  bear  interest  at  the  rate  of  4  per  cent  per  annum. 


LOANS- 

ClTY  BONIIg- 

58,  A&O,  $165,000. 
48,  A&O.      78,000. 


WKen  Due. 


.Apr.   1,  1895 

.Oct.    1,  1892 

3&J,        25,000. ..Jidy  1,1893 

4s;  A&O,      .54,000... Oct.    1,1893 

4s,  J&J,        23,000... July  1,1894 

4s,  J&.T,  4,000... July   1,1897 

48,  A&O,      21,000. ..Oct.    1,1897 

48,  A&O,      24,000... Oct.    ^    

48,  A&O,         9,000... Oct. 

48,  A&O,      28,000... Oct. 

4b,  A&O,       17,000.. .Oct. 

48.  A&O,         4,000... Oct. 
City  Bonus  (Serial). 

48,  A&O,    $25,000. ..Oct. 

($5,000  duo  yearly)  to  Oct. 

48,  A&O,  $80.000.... Oct. 

($10,000  due  y'rly)  to  Oct. 

SEWKK  BflNl'S- 

5s,  J&J,  $35,000.. 

WATi'.R  Bonus 

5i2S,.T&J,  $10,000 

5s,     J&J,    11.000 


1. 1898 

1. 1899 
1,1900 
1,  1901 
1, 1902 

1, 1892 

1895 

1, 1892 

1, 1899 


.July  1,1896 


68, 
Ss, 
Ss, 
58, 
5r, 
5s, 


.  .July 
.  .Jan. 


1, 1906 

1   1892 

A.feb,  11,000.. ..Oct.    li  1892 

~    Oct.    1,  1893 

.Oct.  1,  1894 
.July  1,  1895 
jMlv  1,  1896 
July  1,1897 


A&O,  11,000 
A&O,  12,000 
J&J,    13,000.. 
J&J,    12,.50O. . 
J&J,    14,000.. 


J&J,  13,000....  July  1, 
J&J,  15,500. ..  .July  1, 
J&J,  12,500....  July  1, 
A&O,  20,000. . .  .Oct.  1, 
A&O,  3,000.... Oct.  1, 
J&,r,  6,000. ..  .July  1, 
A&O,  10,000....  Oct.  1, 
J&J,  17,000. ..  July  1, 
18,000....  July  1, 


J&J, 
J&J, 
J&J, 


10,000.  ...July  1, 
10,000....  July  1, 

-8,    80,000 

4e,     A&O,  35,000.... Oct.    1, 

($5,000  due  y'rly)  to  Oct.    1, 
4s,  J&J,  $10,000 July  1, 

($1,000  due  y'rly)  to  July  1, 
4s,  A&O,  $4,000 Oct. 

($2,000  due  y'rly)  to  Oct. 

48,  A&O,  $3,000 Oct. 

4s,  A&O,  $10,000 Oct. 

($2,000  due  y'rlv)  to  Oct. 
4s,  A&O,  $30,000 Oct. 

($3,000  due  y'rly)  to  Oct. 
4s,  A&O,  $12,000 Oct. 

($2,000  due  y'rly)  to  Oct. 
4s,  J&J,  $12,000 July  1, 

($1,000  due  y'rly  to)  July  1, 
4s,  A&O,  .$22,000 Oct.    1, 

($2,000  due  y'rly)  to  Oct.    1, 


The 

1898 
1899 
1900 
1899 
1900 
1901 
1901 
1092 
1903 
1904 
1907 


1892 
1898 
1892 
1910 
1900 
1901 
1902 
1900 
1904 
1905 
1914 
1915 
1019 
1907 
1918 
1910 
1920 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  subjoined  statement 
■hows  Soraerville's  total  municipal  debt,  the  sinking  fund  hold  by  tlie 
olty  again.'it  the  same,  and  the  water  debt,  on  the  1st  of  January  of  each 
of  the  last  three  years. 

1892.  1891.  1890. 

Total  debt  Jan.  1 $1,045,500       $1,057,500       $952,500 

Wat«r  debt  (included  above) $375,500  $379,500     $$263,500 

In  place  of  an  accumul.ating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  of  bonds, 
which  when  paid  are  canceled. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  talten  at  about  cash  value. 


Tears —  Seal  Estate. 

1891 $32,767,200 

1890 29,981,700 

1887 25,219,900 

1880 


Personal 
Projterty. 
$4,067,200 
2,575,800 
2,251,900 


Mate  of  Tax 

Total,    per  $1,000. 

$36,843,400       $1400 

32,557,500         14-00 

27,471,800  14-80 

20,458,100  1910 


POPULATION.— In  1890  population  was  40,152 ;  In  1880  was  24,- 
933 ;  In  1870  was  14,685. 

SOUTHBRIDGE.- 

LOANS—  When  Due. 

Town  Hali.  Bonds— 
4»,  J&J,  $65,000 July  1, 1898 

IntercKt  is  paid  in  Boston. 
Total  dcl>t  April  1  1891. ...$65,000 
Total  assets 29,000 


•Tliis  town  Is  In  Worcester  County. 

Tax  valuation,  real $2,349,000 

Tux  valuation,personal.  868,000 
Total  valuation  1890...  3,217,000 
Tax  rate  (per  $1,000)..  18 -.50 

Pcpulation  in  1890  was 7.655 

Population  in  1880  was 6,464 


FALLS. — Jos.  Allen, 


SOUTH    HADLEY 

Town   Clerk. 

This  town  is  in  Hampshire  County. 

LOANS—  Amount.  I  Total  debt  in  1890 $70,700 

Buildings $5,000    Water  sinking  fund 10,237 

Water  works 40,000    Tax  valuation  in  1890.-1,770,816 

street,  bridgds,  &o 25,500  |  Populatian  In  1890  waa 4,261 


SPENCER. — Ekastus  Jones,  Town  Treasurer, 

This  town  is  in  Worcester  county. 
LOANS-  When  Due. 


Genkral  Dkbt  Bonds— 

48,  J&J,  $75,000 July  1,  1894 

48,  J&J,    1 2,000 July  1 ,  1900 

Skweu  Bonds— 
4s,  J&J,  $17,000 July  1, 1904 

Watkr  Bonds— 
48,  J&J,  $240,000 July  1,  1914 


Notes,  &c. 

..8 .$49,521 

Bonded  debt  Mar.  1  1892.$344,00O 

Floating  debt 66,321 

Total  debt 410,321 

Sinking  fund 94,958 

NetdflrtMar.  11892....   313,365 
Population  in  1890  was 8,747 


INTEREST— WHERE  PAYABLE-Interost  on  the  4  per  cents  i» 
payable  in  Boston  by  the  Boston  Safe  Deposit  &  Trust  Co. 

ASSESSED  VALUATION,  ETC.-In  1891  assessed  valuation  of 
real  estate  (about  %  real  value)  was  $2,731,045 ;  persoual  property, 
$1,401,475;  total,  $4,152,520;  tax  rate,  $19-00  per  $1,000.  In  1890 
total  assessed  valuation  was  $4,065,516 ;  tax  rate,  .$22-50. 


SPRINGFIELD.— Lawson  Sibley,  Mayor. 

This  city  is  in  Hampden  County.  Springfield  has  borrowed  temporar- 
ily fi'om  one  of  the  local  banks  $400,000,  and  is  paying  Interest  on  the 
same  at  the  rate  of  3  per  cent  per  annum 

LOANS—  • — Intereri. — 

NAME  AND  PURPOSE.  P. Ot.  Payable. 

City  notes  (school) 4 


-Principal, — 


do  do  4 

do      do    1887..  313 

do     do    1890..  3»2 

do     do    (school)...  1890..  3^3 

Engine  house  bonds 4 

Railroad  bonds 7 


do           do 
Sewer  bonds 1891. 

Water  bonds 1873-74. 

do        do    1873-74.. 


do 
do 


do    1875.. 

do     gold. ..1890.. 


J    &  D 

J    &  D 

F  &  A 

F  &  A 

M  &  S 

M  &  S 
A&O 

&  O 

&  J 


A 
J 


Outstand'y. 
$15,00(0 
15,000 
10,000 
14,000 
30,000 
20,000 
•20,000 
20,000 
70.000 


When  Due. 
Dee.    1,   1890 
Dec.   1,   1897 
Aug,   1,   1892 
Aug.  1,   1893 
Sept.  1,1894  & -95 
Sold.  1,   1901 
Apr.   1,   1892 
Apr.    1,   1893 
July  1,  1906 
.,  r,  5  Apr.  1, 1894-1902  ) 
*  ^\   $25,000  yearly.    J 
&  O       Apr.    1,   1903 
&  O       Ajir.    1,   1905 
3'2grA  &  O       Oct.    1,   1920 
PAR  VALUE  OF  BONDS.— The  bonds  are  aU  for  $1,000  each. 
INTEREST— WHERE  PAYABLE.— Interest  on  bonds  is  payable  at 
the  First  National  Bank  of  Boston,  and  at  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Exc-The  subjoined  statement 
shows  Springfield's  total  debt  on  the  10th  of  December  of  each  of  tho 
last  two  years : 

1891.  1890. 

Total  funded  debt  (including  water  debt) ....  $1,539,000        $1,449,000 
Total  indebtedness,  includ'g  current  liabilit's    1,568,248  1,478,135 

Cash  in  treasury  and  duo  tlie  city 181,476  221,107 


A 
A 


225,000 

775,000 
200,000 
125,000 


Netdebt  on  December  10 $1,386,772        $1,257,027 

Water  debt,  included  above $1,325,000        $1,325,000 

In  the  above  table  for  Dec.  10  1891  the  item   "cash  in  treasury" 
includes  sinking  fund,  $22,735. 

CITY  PROPERTY.— The  city  values  its  property  at  $3,898,688, 
including  $1,655,779   for   property   of   water  department.     In  year 
1890-91  water  receipts  were  $169,860;  payment  for  construction  and 
repairs,  $84,033  ;  interest  on  water  loans,  $86,375. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  in  different  years  have  been  as  follows,  real  estate  being  taken  at 
about  85  per  cent  cash  value : 


Peal 
Tears.  Estate. 

1891 $37,219,490 

1890 33,795,860 

1889 32,000,680 

1888 30,323,140 


Total 

Kate  of 

Assessed 

Tax  per 
$1,000 

Valuation. 

$48,329,634 

$12-50 

44,493,633 

42,073,573 

i's-do 

39,863,255 

13-60 

Personal 

Property. 

$ll.llo,li4 

10,697,773 

10,072,895 

9,540,115 

Taxation  In  1891  includes  State  tax,  $0-37;  county  tax,  $068;  city 
tax,  $11-45;  total,  $12-50  per  $1,000. 

POPULATION.— In  1890  population  was  44,179;  in  1880  it  wa» 
33,340;  in  1870  it  was  26,703.  According  to  local  authority  the  popu- 
lation within  a  radius  of  ten  miles  is  about  133,000. 


STONEHAM.— 0.  Gilmoke..  Town  Treasurer. 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due. 

Town  Sotes— 
438S,  J&D,  $10,000. .Juno    8, 1892 
4=is,  J&D,      5.000.. June  22,  1892 

5,000.. Dec.  25,  1892 

5,000..  Feb.  2,1893 
5.000.. Dec.  18,  1893 
3,000.. Dec.  IS,  1894 
10,000.. Deo.  18,1895 
10,000. .Deo.  18,1896 
5,000..  Jan.  9,1898 
5,000..  Jan.  9,1899 


4s,  J&D, 
4J4S,  F&A, 
48,  J&D, 
48,  J&D, 
48,  J&D, 
4s,  J&D, 
4>48,  J&J, 
414s,  J&J, 


Town  'Sotks— (Continued.)— 
4s,     J&D.  $10,000.. June  10,  190O 
4s,     F&A,      5,000.. Feb.  21,  1901 

Park  Loan— 
41^8,  M&N,  $7,3(X)..Nov.  17,1892 
Total  delit  March  1  1892  ..$87,300 

Tax  valuation,  real $3,191,085 

Tax  valuation,  personal  440,507 
Total  valuation  1891 . . .  3,631,.592 
Assess't  about  70;S  ot  actual  value- 
Tax  rate  (per  $1 ,000) $16-00 

Population  in  1890  was 6,155- 


SUFFOLK  COUNTY.— See  Cil.y  of  Boston. 


TAUNTON— Francis  S.  Babbitt, 

This  city  is  in  Bristol  County. 

LOANS—  ' — Interest. — .    . 

NAME  AND  PURPOSE.  P.Ct.  Payable. 

City  bonds "78  &  "79    "        -    -    - 


do 
do 
do 
do 
do 
do 
do 
do 
do 


'83&'84 
....1884 

1884 

•81  to '86 

1887 

1891 

1888 

1891 


.1886  3>3 


Paving  bonds 1891  4 

Water '76to'78  6 

do  1880  4H 

do  '80to'83  4 

do  1887 

do  1884 

do  1885 

de  1886 


do 
do 
do 


.1888 
.1889 
.1890 


do  1889  4 


do  1891 

do  1887 


When 
&  D  June  1, 
&  D  June  1, 
&  D  June  1, 
&  D  Dec.  1, 
&  D  June  1, 
&  D  June  1, 
&  D  June  1, 
&  D  June  1, 
&  D  June  1, 
&  D  June  1, 
&  D  June  1, 
J  July  1, 
T  July  1, 
I  July  1, 
J  July  1, 
J  July  1, 
J  July  1, 
.Tuly  1, 
July  1, 
JiUy  1, 
Jan.  1, 
July  1, 
July  1, 
July  1, 


Mayor. 

Principal, . 

Due.    OutstandPg. 
1895  $149,000 
26,50O 


1893 
1894 
1894 
1895 
1897 
1890 
1898 
1911 
1896 
1901 
1896 
1896 
1896 
1S97 
1904 
1905 
1906 
1908 
1909 
1910 
1910 
1911 
1917 


51,000 

5,500 

107,500 

14,000 

7,500 
62,000 

5,000 

70,000 

60,000- 

250,000 

30,000 

158,000 

5,000 
12,000 

1,700 
27,000 

5,000 
15,000 
30.000 
15,000 
38,000 
45,000- 


May,  1892. 


WSSACffUSETTS  -CITIES  ATJD  TOWWS, 


dt 


INTEREST— WHERE  PAYABLE-Couponn  ore  payaWe  at  tlie 
Atlan  Niitlniiiil  Bank  of  Bostou.  Rojfigtored  iuterest  Is  remitted  by 
City  Trounurer. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlin  Bithjoliicil  Btate- 
mciit  sliiiwa  Tauiitoii'a  total  muiiioipal  debt,  tho  Biiiking  fiiiid  held  by 
tlio  oity  against  the  Bame,  the  wutur  debt,  and  tliu  city'H  floatini;  debt, 
ou  the  first  of  December  of  each  of  the  liwt  three  yeani. 

1S91.  18!)0.  1R8». 

Gross  debt $1,241,422    $l,i:t8,:t.'58    $1,091,258 

Sinking  fuud.i,  etc (563,991         001,308         513,928 

Net  debt  Dc%  1 $577,431 

Water  debt  (iueluded) $631,700 

Water  sinking  fund 327,411 


$530,990        $577,330 

$593,700       $548,700 

280,454  243,527 


Net  water  debt $304,289       $.307,246       $.305,173 

Net '•  mnuieipal "  debt $273,142       $229,744       $272,157 

In  tliu  above  table  tlic  total  debt  includex  liablllticfl  other  than  funded 
<to  the  amount  of  $47,021  in  1891)  and  the  tthikiug  funds  include  "cash, 
taxes,  etc.,"  theae  in  1891  amounting  to  $35,710. 

The  Hinking  fund  receives  yearly  a  sum  suHioient  with  acciunulstiona 
of  interest  ou  sinking  fund  investments  to  retire  entire  debt  by  maturity. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows,  real  estate  being  taken  at 
about  95  per  cent  of  cash  value. 


Real 
Tears.  Estate. 

1891 $12,994,625 

1890 12,824,625 

1889 12,621,708 

1886 

1882 


Persotuxl 
Property. 
$.5,075,925 
4,998,407 
4,709,868 


Rate  of  Tax 
Total.         per  $1,000. 
$18,070,550       $17-40 
17,823,0.32  17-00 

17,391. ,570  17-80 

10,750.409  16-70 

16,003,677  15-80 


Tax  rate  in  1891  includes  all  State,  county  and  city  as.sessment8.  The 
net  rate  is  $16-13,  there  being  deducted  7  per  cent  for  prompt  payment. 

POPU  LATION— In  1890  population  wag  25,448 ;  in  1880  It  was  21,- 
213 !  in  1870  it  was  18,029. 


TURNERS  FALLS.— M.  B.  Collins,  Treas'r. 

Turners  Falls  is  a  part  of  the  town  of  Montague,  Franklin  County, 
but  is  separate  for  water  and  Are  purposes. 

LOANS—  Wlicn  Due.    Total  debt  Dec.  1891 $90,000 

Watkr  Bonds—  Tax  valuation,  real $1,921,010 

4b,  MAsS,  $10,000 Sept.  1, 1896    Tax  valuation,  personal      574,415 

4»,  M&8,    15,000 Seirt.  1,  1901    Total  valuation  1891. ..    2,495,425 

48,  MitS,    15,000 Sept.  1, 1900    A?se-<anient  about  %  ac-'ual  value. 

48,  MAS,    25,(X)0 Sept.  1,1911    Total  tax  (per  $1,000) $2-90 

4s,  M<fe8,    25,000 Sept.  1,  1916 

INTEREST  is  payable  at  the  Harvard  Katlonal  Bank,  Boston,  Mas*. 

TAX  FREE— All  loans  issued  by  this  district  are  exempt  from  taxa- 
tion. 


WAKEFIELD.— Chas.   F.   Hartshornb,  City 
Cl.rk. 


This  city  is  in  Middlesex  County. 
LOANS—  Amount. 

Trust  funds $16,100 

School  notes 33.300 

Fark  and  bridge  notes 10,221 


Total  debt  In  1890 $59,624 

Tax  valuation  in  1890. .  .4,603,365 

Population  in  1890  was 0,982 

Population  In  1880  was 5,547 


WALPOLE.— F.  0.  PiLSBUBT,  Treasurer. 

This  town  is  iu  Norfolk  County. 

LOANS-  When  Due. 

School  House— Notes. 

4g,  J*  J,  $9,600 July  1,  1892 

($2,400  due  yearly)  to  July  1, 1895 
4s,  A&O,  $1,000 Oct.  1, 1896 

Tow.N  HAi.r/— 

4s,  J&J,  .$2,000 July  1, 1890 

4s,  A&O,  $-2,500 Apr.  1,  1897 


4s,  A&O,  $2,.500 Apr.  1,  1898 

Total  debt  March  1892.  .    $17,000 

Tax  valuation,  real 1,520,746 

Tax  valuation,  i>ersonal.  441,144 
Total  valuation  1891  ....1,961,890 
Total  tax  per  ($1,000) ...      $1 1  -00 

Population  in  1890  was 2,604 

Population  in  1880  was 2,494 


WALT  HAM. -Geo.  L.  Matberry,  Mayor. 

This  city  is  in  Middlesex  County.  New  water  bonds  to  the  amount  of 
^5,0<X)  are  in  contemplation. 

LOANS—  • — Interest. — ,    . Principal, . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.       When  Due.    Outataiul'g. 

•aty  bonds 1887    4       J    &    J    July  1,   1894  $18,000 

do         1885    4       F  &  A    Aug.  1,  1895  16,000 

do         1885    4       M  &    B    Sept.  1,   1895  12,000 

do         1880    4       J    &    J    Jan.    1,   1895  7,000 

do         1887    4       J    &    J    Jan.    1,   1897  90,000 

du         1887    4       J   &    J    July  1,   1897  28,000 

tm         1888    4       J    &    J    July   1,   1898  42,000 

db         1889    4       J    &    J    Jan.    1,   1899  28,000 

do 1889    4       J    &    J    July  1,   1899  43,000 

do         1890    4       J    <Jt    J    Jan.    1.   1900  19,000 

do         1891    4       J   4   J    Jan.   1,  1901  30,0(K) 

do         1880    4       J    <fc    J    Jan.    1,   1900  3,(K)0 

do         1888    3%    J    &    J    July  1,  1893  14.000 

Surface  drainage 4       J   i   J    Jan.   1,  1909  85,000 

do               4       J    A    J    Jan.    1,   1910  15,000 

Sewerbonds 1891    4ia    A  &  O    Ot,    1,  1906  50,000 

Subjeet  to  call  after  October  1  1906. 

do         1891    4       A  &  O    Apr.    1,  1898  150,000 

$30,000  duo  yearly  to  April  1  1902. 

do         1891    4       A  A  O    Oct.    1,   1911  100,000 

Water  loans  constr'ction.  1873    esj    M&N    May  31,  1893  125,000 

do                   do         .1883    4       F  &  A    Feb.    1,   1893  36,000 

do                   do         .1884    4       A   &  O    Apr.   1,    1894  9,000 

do                   do         .1884    4       MAS    Sept.  1,   1894  7,000 

do                   do         .1885    4       MAN    May    1,   1895  5,000 

do                   do         .1883    4       J    A  D    Dee.   1,   1898  7.5.000 

do                   do         .1886    4       A  A  O    Apr.   1,   1900  9.0O0 

do                   do         .1887    4       J    A    J    Jan.    1,   1907  0,000 

do                   do         .1887    4       J    A    J    JiUy  1,  1907  12,0<K) 

do                   do         .1888    4       J    A    J    July  1,   1908  24.000 

do                   do         .1889    4       J    A    J    July   1,   1909  20.000 
EXEMPTION  FROM  TAXATION.-The  bonds  are  aU  exempt  from 
taxation. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-On  January  0  1802  the 
ordinary  net  funded  debt  was  $945,741 ;  the  net  water  debt,  $356,- 
840:  the  net  surface  drainage  debt,  $88,179;  the  net  snwer  debt, 
$249,414;  total  net  indebtedness,  $1,033,920. 


The  Hubjoiucd  BtittAiuoal  ibowii  Waltbani'H  total  muiilotpiU  delit,  the 
Binklng  fund  held  l)y  the  .itty  against  the  same,  and  the  water  dubt.  oa 
the  sixth  of  January  of  the  years  1801  and  189i<. 

1891  1890 

Total  funded  dclit  (cltv— exclusive  of  water  debt).. $.319,000    $:illi,obo 

do        do       do   (surface  drainage) KM.OOO        85,(XK> 

Total $449,000    $404,000 

Sinking  fund im,-.S70        62.14S 


Net  debt  on  January  6 $.349,730    $041,855 

Water  delit  additional $387,000    $392,000 

Sinking  fund 43,341        2.\8S5 


Net  water  debt $343,0.59    $3(M,64S 

WATER  WORKS.— The  gross  earnings  of  the  wnt<ir  workH  for  1890 
were  $.50,501;  net  earnings.  $40,331  ;  interest  paid  on  water  loan, 
$18,740;  paid  to  sinking  fund,  $22,000. 

DEBT  LIMITATION.— An  exception  In  the  case  of  Waltbom  to  th« 
general  State  law  limiting  munleipal  lndcl>tedn-BB  will  he  found 
In  the  supplement  to  the  Public  Statutes,  Laws  of  1888,  Chapter  185. 
The  ol^Ject  of  the  law  was  to  authorize  a  loan  for  the  purpose  of  pro- 
Tiding  surfacie  drainage  in  said  city.  The  amount  of  dolit  authorized 
was  not  to  exceed  $100,000  and  the  law  provided  that  Wnlthiun  could 
nour  that  amount  of  indebtedness  beyond  the  limit  fixed  liy  law. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Personal 
I'roprrty. 
$3,945,330 
3,6f«1.8I4 
8,254,130 


Real 
Years.  Estate. 

1891 $12,452,300 

1890 11,000,900 

1889 10,704.200 

1888 

1887 


Total 
Valuation, 
$Iti,397,630 
ll.'. 210.714 
13.it5H,330 
13.1.56,310 
12,301.945 


RateofTaa 

»xr$l.(X)0 

$14-00 

1400 

14-20 


The  tax  rate  in  1890  waB  made  up  of  city  tax  $13-25,  and  State  and 
oounty  tax,  75  cents ;  total  per  $1,000,  $14-(X).  Average  valuation  for 
1887,  1888  and  1889,  $13,102,678. 

POPULATION.— In  1890  population  was  18,707;  in  1880  it  WM 
11,712 ;  In  1870  it  was  9,065. 


WARE.— A.  F.  Richardson,  Town  Clerk. 

Tills  town  is  in  Hampshire  County. 


LOANS—  Amount. 

Public  buildings $20,000 

Railroads 15.000 

Sewerage 50,000 

Waterworks 71,100 


Yaluntion,  tie.— 

Totjil  debt  iu  1890 $156,100 

Tax  valimtlou  iu  1890... 3,736,071 
Population  in  1890  was.  7,32ft 
Population  in  1880  was.        •,817 


WARREN.— S.  E.  Blair,  Treasurer. 

This  town  Is  in  Worcester  County. 
LOANS—  When  Due.  |  Tax  -valuation  1890 . . .  .$2,389,038 

ScHooi,  HotisE  Debt—  |  Taxper$l.(K)0 $15-00 

4s,  semi-an..  $28,187,  10  p.  c.  y'rly  I  Population  in  1890  was 4,681 

Total  debt  March,  1891.  ...$28,187  |  Population  in  1880  was 3.889 


WATERTO^VN.— J.  K.  Stickney.  Tretisnrer. 

This  town  is  in  Middlesex  County.  In  1891  an  issue  of  Bewer  notM 
to  the  amount  of  $100,000  was  authorized,  and  notes  of  this  issue  to 
the  amount  of  $63.(X)0  had  been  sold  on  February  6  1892.  The  ro- 
maiuder,  $37,000,  will  be  offered  as  occasion  requires. 

LOANS—  When  Due. 

Sewer  Notes  1891— 
4>ii8,  JAJ,    $63,000  ...July  1,  1893 

(Part,  due  yearly)  to  July  1, 1901 
4141,  MAN,    7,500...  Nov.ll,  1895 

Town  Notes— 
48,     AAO,  $6,000  . . ..Oct  1,  1892 
4s,     AAO,     5,.500  ....Oct.  1,  1893 
4s,     MAN,    2,500  ....Nov.  1,1894 


4s,  AAO.  $6,000  ....Oct.  1,  1897 
4b.  A&O.  .5,.500  ....Oct.  1,  1898 
Total  debt  Feb.  0  1892.        $ii6.000 

Tax  valuation,  real 5,963,705 

Tax  valiuttlou,  persoual  l..")01,978 

Total  valuation  1891 7,468.(i83 

Tax  rate  (|ier$I.()aO) $14-00 

Population  In  1890  was 7,078 

Popidation  iu  1880  was 5,426 


WAYLAND.— B.  M.  Folsom,  Treasurer. 

This  town  is  in  Middlesex  County. 


LOANS-  When  Due. 

Railroads— 
4»a8,  MAS,  $44,500 1895 

Water  Works— 
4»2S,  MAS,  $30.000.. ..1895  A  1900 

Interest  is  payable  in  Boston. 


Total  delit  Oct.  1891....      $80,600 

Sinking  fund  aasots 7.000 

Taxvaluiitlou  In  1891..   1,593.345 
Total  tax  per $1.000....        $14-00 

Population  III  1890  was 2.060 

Fopulatiou  in  1880  was 1,962 


WELLESLEY— Fred.  KiNGSBURT.Town  Clerk. 

This  town  is  in  Norfolk  County. 
LOANS—  When  Due. 


Water  wockb: 
$171,000. 

Other  Debts  : 
$50,000 


Total  debt  in  1890 $221,000 

Sinking  tuiid  nsHets 10,351 

Value  town  piop'v  (est.)  430.516 
Tax  valiuitiou  iu  18!K>.  6.231,584 
Populatiouin  1890waB.  3,600 


WESTBOROUGH.— G.  0.  Bingham,  Treas. 

This  town  la  in  Worcester  County. 

LOANS—  ■ — Interest. — .    . Prinripal. . 

NAME  AND  PURPOSE.               P.  CU  Payable.  W/irn  l>iir.     OutslniuFg. 

Engine  houae 4       AAO  Oct..    1898         $13,000 

Muiiicipal  debt 3%    M  A   8  Mih.  1,    1892            3,000 

do           do     4       FA  A  Am.'.24.  1898            3.000 

<lo  do     3»ato4H.    MAs|^.ilCl|?^.;H:^^^^         12.000 

do  do     3%    MAS       Mareh.     18il7  2.000 

do  do     3%    M  A   8       Meh.  I.   1898  1,000 

School  house 4       JAJ       Jan.   1.  1893         10.000 

Sewer  notes 6      Ou  demand  25,600 

Watcrbonds 5       MAS       Sept.  16.  1!M)8  .55,000 

do         4       MAS       Meli.  1.   1908         .3.5,000 

do         4       MAS       Sept.Hi.I91H         20.000 

do         4       MAS       Sept. 16.1919  .5.000 

INTEREST-WHERE  PAYABLE.-Interest  la  payable  in  Bqjton. 
TOTAL  DEBT,  Etc.— The  town's  total  delit  on  Feli.  1  1S92  WM 
$185,600.  of  which  $1 16,000  was  water  debt  and  $--'5,000  aewer  note*. 
The  sinking  fund  at  the  date  mentioned  was  $37,062.  and  the  net  debt 
$148,538.  Sewer  bonds  wlU  be  issued  when  the  sewer  Is  completed,  to 
take  up  the  notea. 
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In  year  1890-91  income  of  water  department  was  $7,519;  Interest 
on  water  bonds,  $4,910 ;  sinking  fund,  $2,000 ;  all  other  payments, 
$5,432. 

ASSESSED  VALUATION.— In  1891  assessed  valuation  of  real 
estate  was  $2,307,254;  personal  property,  $487,980;  total,  $2,795,234; 
tax  rate  (i>er  $1,000),  $1600.  In  1882  total  assessed  valuation  was 
$2,575,179 ;  tax  rate,  $12-60. 

POPULATION.— Population  In  1890  was  5,195;  In  1880  was  5,214' 
n  1870  was  3,601. 


^VINCHESTER.— Albert  Ayer,  Town  Clerk. 


WEST  BOYLSTON.— G.  F.  Howe,  Treas'r.  . 

This  town  Is  in  Worcester  County.    A  large  amount  of  this  town's 
debt  will  he  redeemed  before  July  1 1892. 


LOANS—  When  Due. 

Town  Notes— 

5s $2,000....  On  demand 

4>i  8, 3,000 On  demand 

4s,      15,000.... Apr.  3,  1893 

48,      2,500. . . .  Sept.  4, 1892 


48 $2,500 On  demand 

4s 2,100 Ondemand 

Bonded  debt  Jan.  29 '92.    $27,100 

Tax  valuation  1890 1,197,535 

Population  in  1890  was 3,019 

Population  in  1880  was 2,994 


WESTFIELD.— 0.  N.  Oakes,  Town  Treasurer. 

This  town  is  in  Hampden  County. 


,1892 
,  1903 

.  y'riy 


LOANS—  When  Due. 

Academy  Bonds — 
3»«8,  JiUy,  $30.000.... July  1, 1892 
($4,000  due  yearly)  to  July  1, 1900 

HIGH  School  Notes- 

48,     A&O,  $4,200 1900 

3ifls,  A&O,  21,000.. ..$3,000  yearly 

flPWFR  ^J O T F K 

SifiR.  semi-an.,  $60,000.. '93to  1904 
($5,000  due  yearly) 

Water  Bonds— 
6s,  A&O,  $35,000 1893 

TOTAL  DEBT.— Total  debt  March  8  1892  .$317,000,  of  which  water 
debt  is  $195,000.  In  place  of  a  sinking  fund  town  pays  off  $17,500  of 
debt  yearly. 


Talualion,  Etc.— 

48,  A&O,  ,$60,000 Oct.  1 

($3,000  due  yearly)  to  Oct.  1, 

4s,  A&O,$10O,000 Oct.  1 

$>,500  y'rlv  exc'pt  '99-1900.$6",000 

Tax  valuation,  real $5,114,011 

Tax  valuation,  personal  1,855,739 
Tax  valuation  1891 ... .  6,969,750 
Aasessui'tabt.  90  p.  c.  actual  value. 

Total  tax  (per  $1,000) $16-00 

Populatiou  in  1890  was 9,805 

Population  in  1880  was 7,587 


^WEST      SPRINGFIELD— J. 
Town  Clerk. 

This  town  is  In  Hampden  County. 

LOANS—  When  Due. 

General  Purposes— 
58,  $25,000 May  5, 1898 

INTEREST  payableatNew  Eng- 
land Trust  Co.,  Boston. 


M.    Harmon, 


other  debts $65,100 

Total  debt  in  1890 90,100 

Tot.  value  town's  prop'ty      92,850 
Tax  valuation  in  1890..$3,362,767 

Population  in  1890  was 5,077 

Population  in  1880  was 4,149 


This  town  is  in  Middlesex  County. 

LOANS—  Wlien  Due. 

Town  Loans— 

48, ,  $35,000. .  .Sept.  28, 1892 

(abt.  $10,000  y'lv)to  Sept.  28, 1894 

4s ,$'23,500. ...1895  &  1896 

3%8, ,    5,000. .Sept.  28,  1892 

3i2S, 8,000..  July  12, 1896 

Water  Bonds— 

7s, ,$45,000 1892-'93-'94 

68, ,    35,000 Apr.  1,1895 

4e,  Var's,  189,000. . .  .1900  to  1912 

(Part  due  each  year)  inclusive. 
3%8, $l'2,000..Dcc.20,1901 


Valuation,  etc. — 
Total  debt  Dec.  1  1891...  $367,.500' 

(Including  water  debt     281,(X)0). 
Paymeuts  to  sinking  fund  are  made 

as  the  law  requires. 
Water  works  are  valued 

at $330,000 

Tax  valuation  in  1891... 5,038,504 

Real  estate ■3,950,58* 

Per.'-onal  property 1,087,924 

Population  in  1890  was.        4,861 
Population  in  1880  was.        3,802 


WINTHROP.— S.  Floyd,  Town  Clerk 

This  town  is  in  Suffolk  County. 
LOANS—  Amount. 


Railroads $35,000 

School  houses 15,425 

Other  debts 36.375 


Total  debt  in  1890 $76,80» 

Sinking  fund  assets 14,20S 

Tax  valuation  in  1890... 3,521,361 
Population  in  1890  was 2,72» 


WOBURN.— E.  E.  Thompson,  Mayor. 

This  city  is  in  Middlesex  County.  On  July  1  1892  $200,000  of  th» 
Woburn  water  bonds  mature.  Mayor  Thompson  recommends  that 
$70,000  of  this  amount  be  paid  from  the  sinking  fund  and  the  residue 
of  $130,000  be  divided  into  thirteen  annual  payments  of  $10,000  each 
and  notes  be  given  therefor.  On  July  1 1893  $100,000  more  of  the- 
water  debt  mature  and  it  is  recommended  that  $28,000  of  this  be  paid 
from  the  sinking  fund  and  the  residue  of  $72,000  be  provided  for  bjr 
notes  payable  to  the  amount  of  $6,000  annually  for  twelve  years. 


When  Due. 


Wlien  Due.. 


LOANS- 

Wate  r  Debt— 

68,  J&J,  $200,000 July  1,  1892 

6s,  J&J.    100,000 JiUy  1,  1893 

68,  A&O,  100,000 Apr.  1,  1894 

48,  A&O.        5,400 Oct.  1,  1892 

(.$600  due  yearly)  to  Oct.  1, 190O 

3iis,  A&O,  $2,800... .Apr.  15,  1892 

(.$700  due  yearly)  to  Apr.l5, 189& 

313S,  F&A,  $5,200.... Aug.  4,  1892 

($1,300  due  yearly)  to  Aug.  4, 189& 


WEYMOUTH.— J.  H.  Stevens,  Treasurer. 

The  town  is  in  Norfolk  County. 
LOANS—  When  Due. 


Water  Bonds — 
48,  M&N,  $300,000.. 
4s,  M&N,      50,000.. 


.Nov.  1,  1914 
.Nov.  1,  1917 


Water  Bonds— (Continued)— 

48,  M&N,  $21,000 Nov.  1,  1919 

4s,  M&N,    29,000 Nov.  1, 1920 

4s,  M&N,       5,000 Nov.  1,1921 


INTEREST  on  all  the  above  loans  la  payable  at  the  National  Bank 
of  the  Republic,  Boston,  Mass. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  Weymouth's 
total  municipal  debt  and  the  sinking  fund  held  against  the  same  on  the 
Ist  of  January  of  each  of  the  last  two  years : 

1892.  1891. 

Bonded  debt $405,000  $400,000 

Floatlngdebt 66,092  66,092 


Total $471,092 

Sinking  funds 36,835 


$466,092 
27,602 


Net  debt  January  1 $434,257  $438,490 

ASSESSED  VALUATION.— The  town's  assessed  valuation  (about 
the  same  as  cash  value)  and  tax  rate  have  been  as  follows : 

Personal  Total  Assessed      Total  Tax 

Tears.         Real  Estate.  Property.  Yaluation.      per  $1,000. 

1891 $4,828,760  $1,705,980  $6,534,740  $16-80 

1890 4,742,026  1,682,659  6,424,685  16-40 

POPULATION.— The  population  in  1890  was  10,866;  In  1880  was 
10,570;  in  1870  was  9,010. 


WHITMAN.— Geo.  N.  Pearson,  Town  Clerk. 

This  town  is  in  Plymouth  County. 

LOANS—  Amount.  I  Total  value  town  prop'ty  $159,510 

School  houses $12,000    Tax  valuation  in  1890... 3,104,640 

Waterworks 75,000    Population  in  1890  was.         4,441 

Total  debt  in  1890 87,000  |  Population  in  1880  was.        3,024 


WILLIAMSTOV/N 

This  town  is  in  Berkshire  County. 

LOANS—  When  Due. 

Highways  &  Bridges— 
6s,  Sept.,  $2,500 Sept.  29, 1892 

Railroads— 
$33,000 

School  House— 
5b,  Nov.,  $2,500 Nov.  1,  1892 


-C.  S.  Cole,  Treasurer. 


Total  debt  1891 $38,000 

Total  value  town  prop'rty      32,800 

Tax  valuation,  real 1 ,887,830 

Tax  valuation  personal.    382,887 

Total  valuation  1891 2,270,717 

Total  tax  (per  $1,000) $12-30 

Population  in  1890  was 4,221 

Population  in  1 880  was 3,394 

INTEREST  on  the  5  per  cent  loan  is  payable  at  the  Williamstown 
National  Bank. 


"WINCHENDON.- Alfred  Whitney,  Treas. 


This  town  is  in  Worcester  County.' 

LOANS—  When  Due. 

Town  Notes- 

6s,     $500 Ondemand 

4b 12,000. . .  .Jan.  15, 1 894 

48,  • 25 .000.... Apr.  6,  1895 

3%s, 1,000. ..Sept.  18, 1892 


Total  debt  March  1892  . .    $38,500 

Tax  valuation,  real 1,548,851 

Tax  valuation,  personal.     586,493 
Total  valuation  1891. ...2,135,344 

Tot.ll  tax  (per  $1,000) $15-30 

Populatiou  in  1890  was 4,390 

INTEREST  on  th6  5perceut  and  3%  per  cent  notes  is  payable  in 
Winchendon ;  on  the  4  per  cent  notes  at  the  Institution  for  Savings. 
Wewburyport,  Mass. 


LOANS- 
MUNICIPAL  Dedt- 

48,  M&N,  $2,000 Nov.    1,1892 

48,  M&N,    4,000 Nov.  20, 1892 

4s,  M&N.    4,000 Nov.  20,  1893 

4.S,  M&N,  25,066 Nov.    1,  1892 

(.$6,266  due  yearly)  to  May  1, 1895 

4s,  A&O,  $36,900 Oct.  1,  1892 

($4,100  due  yearly)  to  Oct.  1, 1900 

4s,      A&O,  $2,000 Oct.  1,  1901 

3i2S,M&N,    5,000 May  1,1892 

($1,250  due  yearly)  to  May  1, 1895 
INTEREST  on  water  6s  is  payable  in  Boston;  on  other  issues  Itt 

Woburn. 
TOTAL  DEBT,  Etc.— The  city's  funded  debt  on  Jan.  1 1892  w»» 

$502,583;  floating  debt,  $33,427 ;  total  debt,  $536,010 ;  sinkin2  funds^ 

$109,751 ;  net  debt,  $426,259,    The  water  debt,  included  in  the  funded 

debt  as  given  above,  is  $413,400. 
ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 

estate  was  $7,444,371 ;  of  personal  property,  $1,686,013;  total  valua- 
tion, $9,130,384.    The  total  tax  (per  $1,000)  is  $15-70.    Assessed  valu- 

tion  in  1890  was  $8,918,306.    Property  Is  assessed  at  actual  value, 
POPULATION.— Population    in    1890  was  13,499;    in  1880  was 

10,931 ;  in  1870  was  8,560. 


WORCESTER.— Francis     A.    Harrington, 
Mayor. 

This  city  is  in  Worcester  County.  On  January  27  1892  Worcester- 
sold  $500,000  of  funded  city  loan  certificates  bearing  4  per  cent  inter- 
est and  falling  due  in  1905.  The  price  paid  for  this  loan  was  102-7T 
cand  accrued  interest. 

LOANS—  • — Interest. — .     . Principal.  « 

NAME  AND  PURPOSE.  P.  Ct.  Payable      When  Due.     Oulsland'g. 

Fimdedcity  loan  (ren'l)..  1875    5       A&O    Apr.  1,  1905     $200,000 

do  do        1883    4       A&O    Apr.   1,  1893  90.000 

do  do        1891    4       A&O    Apr.   1,  1901  75,00O 

do  do    (renewal)  1875    4       A&O    Apr.  1,  1905       500,000 

do  do        1892    4       A&O    Apr.   1,  1905       500,000 

Funded  park  loan 1889    4       A&O    Apr.  1,  1938       250,000 

Funded  sewer  loan 5       J&J    Jan.   1,  1899       100,000 

do  do        1880    5       J&J    Jan,    1,  1900  30,000 

do  do    (renewal)  1875    4J2    A  &  O    Apr.  1,  1905       140,000 

do  do       1881    4       J&J    Jan.   1,  1901         55,00O 

do  do        1883    4       J&J    Jan.   1,  1903  65,00O 

do  do        1884    4       J&J    Jan.    1,  1904  70,000 

do  do        1885    4       J&J    Jan.   1,  1905        180,000 

do  do        1886    4       J&J    Jan.    1,  1906       145,000 

do  do        1888    4       J&J    Jan.   1,  1908  75,000 

do  do        1890    4       J&J    Jan.    1,  1910  75,000 

Funded  water  loan 1876    6       J   &  D    Dee.   1,  1906       100,000 

do  do        1884    4       A  A  O    Apr.   1,  1914       250,000 

do  do        1885    4       A&O    Apr.   1,  1915        100,000 

do  do        1888    4       A&O    Apr.   1,  1918        150,000 

do  do        1889    4       A&O    Apr.   1,  1919       200,000 

do  do        1890    4       A&O    Apr.   1,  1920         30.000 

do  do        1892    4       A&O    Apr.   1,    1922       150,000 

do  do       (renewalK...    312    J   &  D    June  1,  1905       150,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $500  and  multiples 
thereof. 

INTEREST— WHERE  PAYABLE.— Interest  on  most  issues  is  pay- 
able, principally  by  check,  at  tlie  Merchants'  National  Bank  in  Boston. 
TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  statement 
shows  Worcester's  total  funded  debt,  the  sinking  fund  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  first  of  January  1892,  July 
1891  and  December  1890. 

Jan.  1  1892.    July  1 1891.    Dec.  1 1890. 

Total  funded  debt $3,935,000       $3,918,400       $3,930,700 

Sinking  fuuds $1,293,492       $1,182,832       $1,189,574 

Cash  in  treasury 272,65ft 


Net  debt $2,641,508       $2,735,568       $2,468,469 

Waterdebt  (included  above). ..$1,050,000       $1,030,000       $1,032,300 

The  sinking  fund  receives  yearly  a  sum  sufficient  with  accumulations 
of  interest  on  sinlviug  fund  investments  to  retire  entire  debt  at  matur- 
ty.  In  1891  $93,400  was  paid  into  sinking  funds  other  than  the 
water  bonds  sinking  fund. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $4,650,262, 
'noluding  water  works  costing  $2,304,389.  Receipts  from  water  as- 
sessments in  year  1889-90  were  .$140,293;  maintenance,  $59,87ff; 
interest  on  water  loans,  $41,988 ;  paid  to  sinking  fund,  $38,429. 


May,  1892. 


WOW  ISMWD-CEBT  Of  STATE. 
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DEBT  LIMITATION.— An  exception  In  the  case  of  Worcester  to 
geneial  State  law  Uniitlug  iiniulcipal  indebtednc8«  ia  found  In  the 
Supplement  to  the  Public  Statutes,  Laws  of  1888,  Chapter  141.  The 
object  of  the  law  was  to  authorize  a  loan  for  the  purposes  of  Public 
Parks.  The  loan  was  called  the  Worcester  Park  Loan,  and  the  amount 
of  the  issue  was  fixed  at  not  to  exceed  .$250,000.  The  Statute  provided 
that  this  debt  should  not  be  included  within  the  limit  Uxed  by  law. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  at  about  cash  value : 

Personal  Ralf,  of  Tat 

Tears.  Real  Estate.  Property.  Total.     pcr$l,0OO. 

1891 $60,934,800       iS16,683,.5.58       $77,618,358        $14-60 

1890 57,888,850  15,042,210  73,531,060  15-60 

1889 54,40<>,750  13,747,300  68,154,950  16-00 

1888 50,338,350  14,16-1,286  64,502,636  16-00 

1883 48,570,335  17-20 

In  1891  tax  rate  includes:  State  tax,  $0-40;  ooanty  tax,  $0'42 ;  city 
«13-78;  total,  $14-60. 

Average  assessed  valuation  for  three  years,  1889  to  1891  inoIoslTe, 
was  $73,254,973. 

POPULATION.— Popnlation  In  1890  was  84,655;  in  1880  itm 
58,291 ;  in  1870  was  41,105.  According  to  local  authority  the  present 
population  is  87,000. 


State  of  Rhode  Island, 


ITS 


DEBT,  EESOURCES,  ETC. 


Admitted  as  a  State  -  -  .  One  of  Original  Thirteen 
Total  area  of  State  (square  miles)  -----  1,230 
State  Capital  -        -       .       -      Newport  and  Providence 

Governor  (term  expires  Ist  Tues.  May  '93),  D.  Russell  Brown 
Secretary  of  State  (term  exp.  1st  Tues.  May  '93),  G.  H.  Utter 
Treasurer  (term  expires  1st  Tuesday  May  '93),  Samuel  Clark 
Legislature  meets  annually  the  last  Tuesday  in  May  at  New- 
port, and  holds  an  adjourned  session  the  following  January  at 
Providence.     There  is  no  limit  as  to  the  length  of  session. 

HISTORY  OF  DEBT.— The  experiences  of  Rhode  Island  over  her 
debt  and  currency  issues  while  a  colony  and  while  a  member  of  the 
coutcdcration  of  States  had  probably  a  deterrent  influence  in  shaping 
Its  later  financial  policy.  At  all  events  the  State  authorities  showed  no 
disposition  after  that  to  put  out  any  kind  of  obligation.  Neither  chari- 
table and  educational  purposes,  nor  canals,  nor  railroads,  nor  banking 
business— the  fonr  forms  which  the  debt-making  fever  developed  in  so 
many  States — were  the  basis  of  any  bond  Issues  by  the  Stiite  of  Rho<Ie 
Island.  At  the  time  of  the  Civil  War,  however,  there  was  no  hesitancy 
whatever  in  carrying  out  the  policy  to  give  freely  In  aid  of  the  Gov- 
ernment. The  bonded  debt  outstanding  April  30, 1868,  was  $3,061,000, 
jdl  growing  out  of  the  Civil  War.  In  the  following  year  $132,000  was 
redeemed,  and  every  year  thereafter,  except  in  1875  and  1879,  some 
portion  of  debt  has  been  paid,  until  now  the  total  outstanding  is  $1,. 
283,000,  against  which  there  are  sinking  fund  securities  held  by  the 
State  the  par  value  of  which  is  $1,049,763  68.  The  outstanding  bonds 
are  described  as  follows. 

LOANS—  ■ — Interest. — ,  . Principal. . 

NAME  AND  PURPOSE.  Sate,  Payable.      When  Due.    Outstand'g. 

Civil  War  bonds,  1863 0*    6       J   <fe    J    July  1,  1893     $584,000 

do  do      1864 e*    6       F  &  A    Aug.  1,  1894       699,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 

JNTEREST-WHERE  PAYABLE.— Interest  is  payable  In  Provi- 
dence>t  the  Rhode  Island  Hospital  Trust  Company. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  subjoined  state- 
ment shows  Rhode  Island's  debt,  and  the  sinking  fund  held  against  the 
same,  on  the  first  of  January  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Total  funded  debt $1,283,000       $1,283,000       $1,283,000 

Sinking  funds 1,049,764  941,704  816,017 


Net  debt $233,336  .$.331,296  $466,983 

The  sinking  fund  Is  Invested  In  city,  town  and  district  bonds  and 
notes.    The  annual  interest  charge  on  the  State's  bonds  is  $76,980. 

TAX  VALUATION.— The  assessed  valuation  of  real  estate  in 
Rhode  Island  in  1890  was  $243,658,190 ;  personal  property,  $84,872,. 
369 ;  total  $328,530,559.    Tax  rate  (per  $1,000)  was  $1  80. 

POPULATION    OF  STATE.— For  the   first  few  decades   of  our 
national  existence  the  population  of  Rhode  Island  grew  very  slowly, 
but  in  the  later  decades  the  pace  has  been  rapid.    In  1790  the  number 
of  inhabitants  was  08,825  and  in  1800  it  had  increased  only  to  69,122 
In  1850  it  had  risen  to  147,545 ;  for  1890  it  is  345,506. 


1890 345,506 

1880 276,531 

1870 217,353 


1830... 97,199 

1820 83,015 

1810 76,931 


1860 174,620 

1850 147,.545 

1840 108,830 

It  will  be  observed  that  during  the  last  thirty  years  the  addition 
to  population  has  been  almost  as  large  as  the  total  population  in  1860 
—that  is,  the  numbers  have  almost  doubled,  the  345,506  for  1890  com- 
paring with  only  174,620  in  the  year  mentioned.  In  the  decade  from 
1860  to  1870  the  rate  of  growth  was  24 -47  per  cent,  in  the  1870  to  1880 
decade  27-23  per  cent  and  in  the  last  decide  24-94  per  cent. 

MUNICIPAL  INDEBTEDNESS  LIMITATIONS.-There  is  nothing 
in  the  Constitution  of  Rhode  Island  limiting  the  amount  of  city  debts 
The  following,  however,  are  two  sections  taken  from  Chapter  34  of  the 


Revised  Statutoe  of  the  State,  passed  in  1878.  Since  1878  tbeM 
provisions  have  been  in  force,  and  consequently  3  per  cent  of  the  taxa- 
ble property  has  been  the  limit  of  the  power  of  each  town  to  create 
debt. 

Skction  10.  "Tlie  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  rulllilitd  atrcording  to  the  tenor  thereof,  and  all 
put>Ii(t  works  iKuv  aut)iori/.<-(l  to  l)e  pri>M4'0ut<Ml  shall  lie  prosecute^i,  and 
all  in.lobtetincss  now  uiitliorized  to  be  incurred  on  account  tbereof  maj 
be  incurred  according  to  the  tenor  of  tlie  autliority  tlu^rcfor. 

Suction  17.  No  town  shall  incur  any  dc.l)t  in  excess  of  three  per 
cC4itUHi  of  tlio  taxal)lo  propcrtj'  of  such  town,  including  the  indebted- 
ness of  such  t<nvu  on  the  ttrntli  day  of  Aiiril,  one  thousand  eight  hun- 
dred scv^^nty-clght,  but  tlKi  givini;  of  a  new  note  or  bond,  for  a  pre- 
existing debt,  or  for  money  borrowed  and  apjilted  to  the  payment  of 
such  preexisting  debt,  is  excepted  from  the  proTisions  of  tills  section, 
and  the  ivniount  of  any  sinldng  fund  shall  be  deducted  In  compotinx 
such  indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.-In 
the  "  Public  Statutes  of  Rhode  Island"  (which  were  revised  in  1880-31 
by  commissioners  and  put  in  operation  by  act  of  Legislature  February 
Ist,  1882,)  Sections  52,  53,  54,  etc.,  of  Chapter  153,  will  be  found  the 
provisions  of  law  with  reference  to  Savings  Bank  Investments.  Section 
52,  which  recites  in  detail  the  stocks,  txrads,  etc.,  these  Instttotions  are 
allowed  to  put  their  money  in,  was  amended  in  two  partloolars  In 
1886.  Below  we  give  that  section  in  full,  om  note  in  force,  the  amend- 
ments of  1886  bjlng  put  in  braakets  and  printed  in  italics,  so  that  the 
rea<Ier  can  at  once  distinguish  them  and  measure  their  significance. 

Skc-tion  52.    Institutions  for  savings  shall  invest  their  receipts — 

(1)  In  iMibllc  stocks  or  lionds  of  any  state  or  ol  the  United  States, 

(2)  Orm  any  bank  stock,  or  in  notes  or  bonds  of  any  town  or  city, 

(3)  [Or  in  notes  of  any  school  tlislrict  or  fire  district  in  any  New  Eng- 
land State,] 

(4)  Or  in  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 
secure, 

(5)  Or  they  may  discount  notes,  lionds  or  drafts  of  individuals  or  cor- 
porations, with  two  otlier  rosponsllilc  endorsers,  sureties  or  guarantors. 

(6)  Or  the  notes,  bonds  ordralts  of  individuals  orcoriiorations  secured 
by  the  pul>lic  notes,  stocks  or  bonil"  of  any  State  of  the  United  States, 
or  of  any  town  or  city  (or  rt/'a»i//  setio*  I  district  or  fire  district  in  any 
New  England  State],  or  by  the  stocks  or  bonds  of  any  corjioration  which 
may  be  deemed  to  be  safe,  or  by  mortgage  on  real  estate. 

The  only  other  Sections  which  call  for  publication  are  53  and  94,  the 
former  appearing  to  give  Savings  Institutions  quite  extensive  powers 
as  to  making  and  keeping  deposits  in  commercial  banks.  When  so 
kept,  however,  they  are  to  be  kept  "  payable  on  demand  whether  <lraw- 
"  ing  interest  or  not."    The  two  sections  are  subjoined. 

Section  53.— No  such  institution  sliiill  have  an  amount  exceeding 
one-lialf  of  its  receipts  invested  in  notes,  bonds  or  drafts  of  individuals 
or  corporations,  unless  secure*!  by  some  ]»»iblic  note.s,  lM>nds  or  stocks  as 
aforesaid,  or  by  mortgage  on  real  estate,  hut  tlic  preceding  section  shall 
not  be  so  construed  as  to  forbid  any  such  institution  from  jilacing  and 
holding  on  deposit  in  any  bank  sucii  reasonaltlc  amount  of  their  re- 
ceipts as  is  customary  and  they  may  deem  proper,  payable  on  demand, 
whether  drawing  int^^rest  or  not. 

Section  54.— No  money  sliall  lie  loaned  liy  any  institution  for  sav- 
ings to  any  trustee,  director  or  other  olticer  of  such  institution. 

For  the  other  provisions  of  the  law  as  they  now  are  wo  would  refer 
our  readers  to  the  Revised  Statutes  of  1882. 

BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS. 
—For  a  State  of  its  size,  Rhode  Island  has  quite  a  large  banking  capital. 
There  has  been  some,  falling  off  since  1885,  but  even  as  it  is  the 
national  institutions  have  over  tVrenty  millions  capital,  while  the  sur- 
plus since  the  year  mentioned  has  been  augmented  fully  a  million 

dollars. 

. 1891-92. .    . 1885. . 

National.  State.  National.  State. 

Rhode  Island.      (Jfar.  1 '92.)  (.Vor.  17'91.)     (Dee.  24.)       (A'or.  17.) 
Number  of  banks..  59  6  61  10 

Capital $20,277,0.50       $916,675    $20,340,0.50    $1,766,685 

8uri>lu8  and  profits.      6,598,590  166,405         5.570,320  1. 56,947 

Deposits,  indlvid'l..   18,335,882  863,887      13,150,429      1,096,150 

The  above  shows  an  aggregate  capital  for  the  national  and  State 
banks  of  $21,193,725,  with  aggregate  deposits  of  $19,199,769  and 
surplus  of  $6,764,995.  In  addition  seven  trust  companies  had  November, 
1891,  $2,353,820  capital,  $12,429,071  deposits  and  $633,254  surplus, 
the  bulk  of  the  amounts  however  being  contributed  by  one  institution. 
As  regards  the  savings  banks,  both  the  number  of  depositors  and  the 
amount  of  deposits  are  large,  and  the  average  of  each  deposit  stands 
higher  than  In  any  other  of  the  New  England  States— In  fact  higher 
than  in  any  State  in  the  Union  except  California.  This  arises  In  part 
from  the  fact  that  many  very  largo  aceounts  are  held,  one  of  the  banks 
holding  an  account  of  $169,148,  another  bank  an  account  of  $64,575, 
still  another  $55,826,  a  fourth  an  account  of  $52,507,  Ac,  Ac 

1891.  1885.  1880.  1875. 

Suitings  Banks—       (.Vor.  17.)        (.Yor.  17.)        {Dee.  1.)  (.Vor.) 

Numlier  of  banks....  38  .38  39  38 

Number  of  depositors     136,648  116,381  97,682  101,635 

Anu»mt  of  deposits. $66,276,1.57  $51,816,390  $44,755,625  $51,311,331 
Surplus  and  profits..  3,571,598  2,660,651  1,944.256  1,829,965 
Av'geeaoh  deposit..  485  445  458  606 

It  will  be  noted  that  the  Rhode  Island  savings  banks  now  hold  $66,- 
276,157  deposits,  against  $44,755,625  In  1880,  and  have  136,648 
depositors,  against  but  97,682  at  the  earlier  period. 


Cities,  Counties  and  Towns 
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STATE    OF    RHODE    ISLAND. 


BRISTOL,.— George  H.  Peck,  Treasurer. 

This  town  is  the  capital  of  Bristol  Connty. 


LOANS- 
FivK-YEAR  Notes- 


When  Due. 


4s,  JAJ,  $73,000 1894  &  "95 

Short  term  notes $34,000 

Total  debt  Feb.  1892  . .        107,000 

Tax  valuation,  real 3,479,400 

do  personal    1.421.0OO 


Valuation,  ete. — 
Total  valuation  1891. .'.$4,900,400 
Total  valuation  1891...   5,020300 
Town  tax  (per$l,0OO>  1891. .$9-80 

Population  in  1890  was 5,487 

Population  in  1880  was 6,028 

Population  in  1870  was 5,303 


INTEREST  on  all  town  loans  is  paid  in  Bristol,  R.  I. 
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STATE  ^W  CITY  SUf ftEMtNT. 


Vol  LIV. 


BURRILLVILLE.— P.  0.  Hawkiks,  Treas. 

This  towu  is  situated  in  Providence  County. 
LOANS—  )r/i«rt  i>««.  1  Totul   deht  Sept.  1891...     ^1.5,000 

Pkov.  &SI-R.  RR.  AidBoni  8—     I  Tax  valuation,  18110 3,044,.")O0 

68,  J.fe.1,      .$15,000.  ...July  1,  189a  |  Tax  (per  .$1,000),  1890..         *U-'iO 
interest  paid  at  otlice  of  K.  1.  Hos-  I  Population  in  1890  was 5,492 

pital  Trust  Co.  Prov.  |  Population  in  1870  was 4,674 


CUMBERLAND.— Cyrus  Taft,  Treasurer. 

This  town  is  in  Providence  County. 

The  following  proposed  bond  issue  U  to  fund  the  entire  indebtedness 
of  the  place. 


LOANS-  "'Aen  •»««. 

FuNuiso  Bonds— 

4b,  J&J,  $100,000.. Jan.  1 

($5,000  duo  yearly) 
Interest  pavable  in  Providence. 
Total  debt  Mar.  1  1892.. $100,000 

Sinking  fund 5,000 

Netdebt 95,000 


Tax  valuation,  real $5,292,413 

Tax  valuation,per8onal.  2,184,179 
Total  valuation  1891  ..  7,47(i,.592 
Assessm't  ab't  9-10  actual  value. 

State  tax  (per  $1 ,000) $1-50 

Town  tax  (per  $1 ,000) 750 

Populattouin  1890  was 8,090 

Population  in  1880  was 6,445 


JOHNSTON.— James  Davis,  Treasurer, 

This  town  Is  situated  in  Providence  Couuty. 
LOANS—  When  Uue. 


FuNDijici  Bonds. 
48,  F&A,  .$2 50,000 -...Feb.  1,  1917 

Subject  to  call  after  Feb.  1, 1902. 
Total  debt  B'eb.,  1892. . .  $250,000 
Tax  valuation,  real $5,188,100 


Tax  valuation, personal..  $835,700 
Total  valuation  1891 . . .  .6,023,800 

Total  valuation  1880 3,933,600 

Towu  tax  (per  $1,000)...  8  00 

Population  in  1890  was 9,778 

Population  in  1880  was 5,765 


INTEREST  Is  payable  at  the  Bank  of  America  Loan  &  Trust  Com- 
pany, Providence,  R.  I. 


NE"WPORT.— Samuel  R.  Honey,  Mayor. 

Newport  is  situated  in  the  county  of  the  same  name. 

LOANS—  — Jtilcresl. — .     . Principal, 

NAME  AND  PURPOSE.  Rate.  I'mjable.      Wken  Due.   Outslanding, 

RR.aid,N.&W.  RK.&S.B.Oo.    6       A  &  O    Apr.   1,   1893       $48,000 

School  house 4       M  &    8    Mch.  1,  1905         30,000 

do  4       J    &  D    Dec.    1,   1906  16,(X)0 

do  4       J    &    J    July  15,  1909  16,000 

Sewers 4       MAN    Nov.  1,  1916         35,000 

do      4       F  &  A    Feb.   1,  1918         9.8,000 

do      and  street  improvem't    4       A  <fe  O    Apr.l5,  1921         70,000 
INTEREST  is  i)ayable  at  Newport. 

TOTAL  DEBT,  SINKING  FUNDS,  Exc.-The  subjoined  statement 
shows  Newport's  total  municipal  debt  and  the  sinking  fund  held  by  the 
city  against  the  same  on  the  1st  of  January  of  each  of  tho  last  tbico 
years. 

1892.  1891.  1890. 

Total  hmded  debt $313,000        $243,000      $243,000 

Slnkiugfunds 44,363  35,447  26,870 


Net  debt  on  January  1 $268,637       $207,553       $216,124 

The  sinking  fund  receives  yearly  $9,000. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  by  tax  assess- 
ors at  $488,022;  other  property,  $183,398. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taxed  at  about  its  actual 
cash  value. 

Heal  Personal  Rate  of  Tax 

Year.  Estate.  Property.  Total.  7«r  $1,000. 

1891 $26,153,900       $6,890,'.i50       $33,044,150  $960 

1890 25,356,900  6,863,750  32,220,650  1000 

1886 28,540,300  9-80 

1882 26,291,300  10-50 

Tho  tax  rate,  though  only  $9-60  per  $1,000,  covers  all  taxes.  State 
etc.,  as  well  as  city. 

POPULATION.— In  1890  popnlatlon  was  19,449;  In  1880  It  was 
15,693;  in  1870  it  was  12,521. 


PAWTUCKET.— Almon  K.  Goodwin,  Mayor. 

Pawtucket  is  in  Providence  County. 

LOANS—  • — Interest. — ,     . Principal. . 

NAME  AND  PURPOSE  Rale.  Payable.     When  IHie.      Outstand'g. 

General  debt  bouds 7       A  &  O    Apr.   1,  1895     $200,000 

do  do        6       A  &  O    Apr.   1,   1895        200,000 

do  do         gold    4        J    &    J    July  1,   1915        150,000 

do  do        4       J    &    J    July  1,  1929       400,000 

do  do        gold 100,000 

Waterbonds, gold    5       A  &  O    Apr.   1,  1898       300,000 

do  gold    5       A  &  O    Apr.  1,  1899        200,000 

do  gold    4       J    &    J    July   1,  1910       600,000 

do  4       J    A    J    July  1,   1919        400,000 

TOTAL  DEBT.— The  net  funded  del)t  on  December  1  1891  was 
$2,600,125.  Of  this  amount  $1,250,639  wai  for  water.  On  December 
1 1890  the  city's  net  ftinded  debt  was  $2,332,990. 

ASSESSED  VALUATION.— Pawtucket's  valuation  increased  $700,- 
000  during  the  year  189091.  In  1886  the  total  assessed  valuation  was 
$18,015,990;  in  1882  it  was  $16,267,764;  tax  rate  (per  $1,000)  fo"" 
each  of  the  years  mentioned  was  $13'33. 

PO  P  U  LAT I O  N .— In  1890  the  population  was  27,633 ;  in  1880  it  was 
19,030;  In  1870  it  was  6,619. 


PROVIDENCE.— William  H.  Potter,  May.  r. 

The  city  is  situated  in  Providence  County,  wliich  has  no  debt.  In 
addition  to  the  obligations  described  below.  Providence  guarantee* 
certain  bonds  of  the  Providence  &  8priDglleld  R.  R.  This  road  is 
leased  to  the  New  York  &  New  Fnglaud  R.  R.  Co.,  and  interest  on  its 
bonds  is  paid  from  rental. 

LOANS—  . — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.                   RoU.  Payable.  Wheti  Due.      Oulstanil'g. 

City  HaU  and  sewer «    5g    J   &    J  July  1,  1895  $1,397,2.")0 

do              do            1879. CAr    4ia    J    &  D  Juno  1,   1899        600,000 

Davis   estate  loan 1891CAr    4g.    J    &    J  July  1,   1909          75.000 

Fark  loan 1892. cir    4g.    M  &8  Mar.   1,   ]9'22        500,000 

Public  huprovement r    6       J    &    J  July  1,  1899       450,(K)0 

„do              do              1879        r    5       J    &    J  July  1,  1900        146,000 

Sohool  loan 1891. cAr    4g.    J    A    J  July  1,  1911        300,000 


LOANS- 
NAME  AND  PURPOSE. 

Sewer  loan, 1891. clkr 

do        1892. c*r 

War,  1863 cir 

Water,  gold c&r 

do       gold C4r 

do         gold 1876. c*r 

do       1886.cAr 


. — Interest. — . 
Rate  Payable. 


Principal.  > 

When  Ihie.  Outtt'g, 


4g. 

14 


J  A 
MA 

J  A 

J  A 

J  A 

J  A 

M  A 


July  1 

Mar.  1,  1922 
Jan.  1,  1893 
July  1,  1900 
July  1,  1900 
July  1,  1906 
Sept,  1,   1916 


1921  ♦1,125,000 
500,000 
300,000 
820,000 
3,180,000 
1,500,000 
483,000 


PAR  VALUE  OF  BONDS.— Tho  coupon  bouds  aro  for  $1,000;  th» 
registered  bonds  for  $1,000  and  multiples. 

INTEREST-WHERE  PAYABLE.-Interest  on  the  bonds  is  pay* 
ble  as  follows : 

TUlc  of  Loan  Interest,  where  payable. 

City  HaU  and  sewer  sterUng  5e London,  Morton,  Rose  A  Co. 

do  do      4iss 1879    Boston.  Nat.  Revere  Bk.,  and  Prov. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bauk,  aud  Prov. 

Public  impr'nt  5s,  due  1899A1900    Providence,  City  Treasury. 

War  5s,  due  1893 Providence,  City  Treasury, 

School  loan,  due  1911 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Sower  bouds do  do 

m„»„.  c.  „.„i  c=  H„„    -lann  C  Boston.  National  Revere  Bank. 

Water  5s  and  Os.  due  .1900 \  j,  y    National  City  Bk.,  and  Prov. 

do    58,  due  1906 New  York,  Nat.  City  Bauk,  A  Prov. 

do    3i^s,  due  1916 do  do 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-Tlio  subjoined  statement- 
shows  Providence's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  the  water  debt,  aud  the  city's  floating  debt,  on 
the  flrst  of  October  of  each  of  tho  last  two  years  and  ou  March  4,  1892_ 
Mar.  4  1892.  Oct.  1  1891.  Oct.  1 189oI 
Bonded  debt  (inch  water  d't).$11.376.250  $10,776,250  $9,091,250 
Floating  debt 1,700,000  1,598,093  1,528,693 

Total  debt $13,076,2.50      $12,374,943     $10,619,943 

Sinking  funds,  etc 2,648,006  2,669,302  2,40'2,964 

Netdebt $10,4'J8,244         $0,70.5,641       $8,216,979 

Water  debt  (lucluded  above).  $6,603,000         *0,553,0OO        

The  notes  representing  the  floating  debt  on  March  4  1892  were  is- 
sued for  and  are  chargeable  to  the  f oUowlng  accounts : 

Brook  Street  district $63,000 

FUUng  cove  basin 270,000 

Sewerage 63,00O 

Washington  bridge 124.000 

Water  works  construction 295,000 

Water  works  construction,  fruit  hUl  line  and  reservoir 325,000 

Special  highway  loan 560,000 

Total $1,700,000 

Of  the  total  floating  debt,  as  above  stated,  part  will  be  funded  and! 
part  wiU  be  provided  for  by  the  sinking  funds  and  by  the  sale  of  publio 
lands. 

SINKING  FUNDS.-  By  city  ordinance aU  sinking  fund  income  J« 
required  to  be  Invosteo  In  the  city's  bonds  or  notes,  in  State  of  Rhode 
Island  bonds,  or  in  United  States  bonds.  The  city's  bonds  to  be  can- 
celed to  prevent  re-Issue. 

The  loans,  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  March  4  1892 
are  shown  by  the  following  table : 

War  loan,  duo  in  1893 $456,383  80 

City  haU  and  sewer  loan,  due  in  1895 907,65107 

City  liaU  aud  sewer  loan,  due  in  1899 33."<,145  93 

Public  improvement  loan,  due  in  1899 217,964  2T 

Public  improvement  loan,  due  in  1900 64.476  53 

Water  loan,  due  in  1900-1906 564,26179 

Water  loan,  due  in  1916 74,6'23  74 

Davis  estate  loan  due  in  1909 1,264  67 

School  loan  due  in  1911 5,0.54  56 

Sewer  loan  due  in  1921 19,087  87 

Brook  Street  district  sinking  fund 2,092  16- 

Total  sinking  funds  March  4  1892 , $2,648,006  39- 

WATER  WORKS. — ^The  water  works  construction  account  to  Oct. 
1  1891  amounted  to  $6,064,736  27.  In  year  1890-91  income  from 
water  rents  was  $401,948  34;  cost  of  maintenance  $80,288  36;  Inter- 
est on  water  loans  $300,105. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  foUows,  real  estate  being  assessed  at  "about  two- 
thirds  cash  value :" 

Rale  of 
Real  Personal  Total  Tax  per        Amount 

Tears.      Estate.  Property.         Taluation.     $1 ,000.  of  Tax. 

1891. $109,428,720  $37,473,1'20  $146,i)01,840  $1500  2,203,527  60 
1890.  104,684,440  35,932,620  140,617,060  1500  2,10!»,255  90 
1889.  102,850,100  37,627,240  140,477,340  15-00  2,107,160  10 
1888.  100,924,720  35,837,840  136,7()2,560  15-00  2,051,438  40 
1887.  99,779,580  34,267,680  134,047,260  1450  1,943.(>85  27 
1880.  88,012,100  27,908,900  115,921,000  13-50  1,564.933  50 
1870.  52,511,800  40,565,100  93,07(>,900  13-50  l,2n0,.-)38  15 
1860.      37,089,800      21,042,000        58,131,800        5-60         325,538  08 

The  tax  rate  in  1891  of  $15-00  Included  State  tax  $2-20  aud  city 
tax  proper  $12-80. 

POPULATION.— In  1890  population  was  132,043;  lnl8801twa» 
104,857;  in  1870  it  was  68,904. 


V/ESTERLY.— W.  Count  Pendleton,    Treas. 


This  town  is'ln  Washington  County. 


LOANS- 
FUNDING  BONDS- 

68,  F&A,  $8,000 Feb.,  1893 

($2,000  due  yearly)  to  Feb.,  1896 

48,  JAJ,  $30,000 July  1,1918 

Subject  to  caU  July  1, 1898 


When  Due.  I  Interest  on  6s  pay'le  in  Westerly 
I  Interest  on 4s  payable  in  Provid'e. 
Bouded  debt  Mar.  1  '92.  $38,000 
Tax  valuation  in  1891  ...5,722,4 35 
Tax  rate  (per  $1,000)  inl891.8-0O 
Population  in  1891  was 6,813- 


^VOONSOCKET.— Daniel  B.  Pond,  Mayor. 

Woonsocket  is  in  Providence  County. 

LOANS—  - — Interest. — .       . Principal,- 


NAME  AND  PURPOSE.  Rate    Payable.        When  Ihie. 

Fundingboud8,"A".1884..     4       J    AD       Dec.l,  1892 

($10,000  yearly.)  to  Dec.  1,  1903 

do  do      "B".1887..     4        F  A  A      Aug.  1,  1907 

Waterbonds 4       A  AG      Apr.  1,  1915 

Subject  to  caU  after  Apr.  1,1895 

Water  works,  funding 4        MAN      Nov.  1,1916 

do  improvem't    4       MAN      Nov.  1, 1911 


Outstanding. 

I  $120,000 

200,000 

I      300,000 

100,000 
100,000- 


May,  1892. 


CONMECTICUT-DEBT  Of  STATE. 


35 


PAR  VALUE  OF  BONDS.-The  funding  "A"  and  "B"  bonds  are  for 
$1,000  oacli,  the  water  bimda  for  li>r),000  eacli. 

INTEREST  1»  liaj-able  in  Woousocket  only. 

TOTAL  DEBT,  SINKING  FUND,  ETC.— The  milijolned  utatcment 
«Uow»  Woimsocket's  total  municipal  debt,  the  ainklug  fund  held  by  the 
city  ft»faln»t  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 
the  tlrHt  of  Deember  of  each  of  the  loat  three  years. 

1891.  1890.  18R9. 

Bondwldebt $820,000    $630,000    $610,<MK) 

Ploatlugdebt 25,000      105,000        «.'),000 


Total  debt $845,000    $735,000    $705,000 

Deduct  siuklnif  funds 79,943         59.(i26         48.431 

Cash  and  unpaid  tuxes 30,285        29,987        35,580 


Net  debt  on  December  1  St $734,772    $645,386    $020,989 

Water  debt  included  above $500,000    $300,000    $300,000 

The  followiuj?  statement  is  a  comprehenslye  retumc  of   the  city's 
anancial  status  for  the  years  1880  to  1889 : 


FINANCIAL  STATEMENT. 


Tear. 

1889.. 
1888.. 
1887.. 
1886.. 
1885.. 
1884.. 
1883.. 
1882.. 
1881.. 
1880.. 


DM. 

$640,000  00 
635,fK)0  00 
470,000  00 
480,000  00 

t490,000  00 
200,000  00 


Floating 

ni-M. 

$65,000  00 

Bonded. 
130,000  00 

70.000  00 

20,000  00 


Sinking 
Finid. 

$48,431  .54 

28.379  56 

18.371  25 

9.014  01 


40,000  00  41,846  72 

45,000  00  30,567  52 

45;000  00  20.007  55 

40,000  00  10,000  00 


Cash 
and  other 
lUtource*. 
$:S5,580  95 
18,620. 50 
20,347  19 
15.944  76 
41,663  12 
22,402  50 

9,172  61 
12,690  26 
10,422  07 

8,595  18 


Amount 

paid  yearly 

for  Interest. 

$29,333  90 

41,314  98 

24.223  04 

22,133  37 

5,806  01 

ll,'r20  29 

11,810  97 

11.468  59 

11,598  76 

11,830  02 


t  Bonds  Increased  for  water  works. 

CITY  PROPERTY— The  city  owns  real  estate  and  personal  prop, 
erty  valued  at  $764,242. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  ^s 
actual  value)  and  tax  rate  for  a  series  of  years  have  been  as 
follows 

PersoTtal 

Property. 

$1,777,850 

1,827,680 


Real 
Tears,  Estate. 

1891 $10,989,700 

1800 .   8,587,000 

1886 

1882 


liale  of  Tax 
Total.         per  $1,000. 
$12,767,5.50       $13.50 
10,414,680  13-.50 

9,511,185  1300 

9,083,880  12-20 

POPULATION— In  1890  population  was  20,830;  in  1880  it  was  16,- 
050 ;  in  1870  it  was  11,527. 


State  of  Connecticut. 


ITS 


DEBT,  RESOURCES,  Etc, 


Admitted  as  a  State 
Total  area  of  State  (square  miles) 
State  Capital        -        .        .        . 
Governor  (holding  over) 
Secretary  of  State  (holding  over) 


One  of  Original  Thirteen 

4,990 

.    Hartford 

-    Morgan  G.  Bulkeley 

R.  Jay  Walsh 


Treasurer  (holding  over) E.  S.  Henry 

Legislature  meets  biennially  in  odd  years  on  the  Wednesday 
following  the  first  Monday  in  January.  There  is  no  limit  on 
the  length  of  the  session. 


HISTORY  OF  DEBT.— Connectlcut'sdebthlstoryisbrlef.  ItsCon- 
■titution  contains  no  prolilbition  against  the  contraction  of  debt  by  the 
State,  nor  agaiust  the  Issues  of  bonds  by  the  State,  nor  any  restriction 
whatever  withreference  to  creatingStatc  obligations.  Andyet  we  cannot 
find  that  Connecticuthaseverhad  any  debt  from  the  time  of  our  Revolu- 
tionary War  down  to  our  Civil  War.  July  1, 1861,  the  State  made  Its 
first  issue  of  bonds,  the  amount  being  $2,000,000  and  the  rate  of  inter- 
est 6  per  cout  currency.  On  January  1, 1863,  on  January  1, 1864,  on 
Ootoberl,  1864,  and  on  October  1,  1865,  further  issues  were  made  each 
In  like  amount  and  bearing  the  same  interest,  and  making  the  total  iu 
debtodue-ss  at  the  latter  date  $10,000,000.  The  amount  of  these  State 
bonds  outstanding  on  April  1, 1869,  was  $7,622,500;  on  January  1, 
1871,  the  amount  was  $6,899,200.  The  condition  of  Connecticut's  debt 
now  Is  as  follows: 

■—Interest ,       . Principal, . 

Bate  Pay'le.  When  Due.       Outstand'g. 

Ceased:.  Oct.    1,  1885  -'200 

312  .  M  &  N       May   1,  1897 


LOANS- 

lAME  AND  PURPOSE. 

ffar  loan 1865 

do        renewal  1887    r 


1882  CAT 
1883 


Subject  to  call  at  any  time. 
313    J   &    J       Jan.   1,  1903 
313    J    <&    J       Jan.    1,  1903 


200,000 


500,000 
1,000,000 
1,740,000 


do  do 

do  do 

do  do    1885 3        A  <t  O       Oct.    1,   1910 

PAR  VALUE  OF  BONDS— The  bonds  are  all  for  $1,000  or  $10,000 
each. 

INTEREST-WHERE  PAYABLE-Intereet  on  aU  bonds  is  payable 
at  the  State  Treasury,  Hartford,  Conn. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Connecticut's  total  debt,  and  the  olvll  lists  deducted  from 
the  same,  on  the  first  of  July  of  each  of  the  last  three  years. 

1891.  1890.  1889. 

Total  funded  debt $3,540,200       $3,740,200       $3,740,200 

Civil  list  funds 984,076  807,674  530,.'>72 


Kctdebt  on $2,556,124       $2,842,526       »3,209,8'28 

Since  July  1  1891  war  loan  renewal  bonds  to  the  amount  of  $100,000 
liave  been  redeemed  and  canceled,  making  the  total  funded  debt  of  the 


State  In  1892  $3,440,200.    Treasurer  Henry  state*  that  $200,000  mora 
of  the  above  loan  will  lie  paid  within  the  next  two  year*. 

DEBT  LIMITATION.— The Conntitutlonof  Connt-ctlviit rontalna but 
a  single  provision  restricting  tl>e  dcbt-niaklng  power,    The  provision 
Article  2.5,  and  was  adopted  as  an  amendment  In  1877     Wegivetb* 
article  In  full : 

No  County.  City,  Town,  Borough  or  other  Hiinlclnallty,  shall  ever 
siibHcrllM'tn  the  (Capital  hUivM  of  any  railroiul  corporation.  itrlMM-oineth© 
purchaser  or  the  bondh,  or  make  donation  to,  orioiin  Itxcriilit  In  aid  of, 
any  such  (uirporatliiu  ;  but  nothing  licreiu  contalmil  hIiiiI:  air<  i  t  tlis 
validity  of  any  boudn  or  dchtff  incurred  uiuicr  cxlHtlui;  lav.  -n- 

strued  to  prolillilt  the  <>('nnral  AHH4>niblv   from  authorl/ii  .  n 

or  City  to  prot<ct  by  additional  approplatlous of  iuoui\V'>  :  i    .ny 

railroad  debt  contracted  prior  to  the  adoption  of  this  aui'euihiii:ut. 

The  foregoing  Is  explicit  and  comprehensive,  covering  every  inuolol- 
pality.  There  are  no  general  restrictions  In  Uie  Bevlsed  Statutes  ; 
whatever  restrictions  have  been  made  from  time  to  time  are  contained 
In  enabling  acts  and  In  city  charters. 

As  to  towns,  we  notice  that  there  la  a  general  law  granting  them  un- 
limited imwer  to  Issue  bonds.  According  to  section  140,  chapter  23  of 
the  Revised  Statutes,  "  when  any  town  shall  have  iniulc  appropriatlona 
"  or  Incurred  debts,  or  shall  bcroafter  make  approjiiiations  or  Incur 
"  debts  exceeding  ten  thousand  dollars.  It  may  issue  bonds,  either  regls- 
"  tered  or  with  coupons  attached,  or  other  obligations,  payable  at  such 
"  times  and  at  such  annual  rate  of  Interest  not  exceeding  6  per  eent, 
"  payable  annually  or  semi-annually,  as  It  shall  detenuiue,"  Sic  CltSea 
have  hod  no  such  general  authority  confen-ed  upon  them. 

Jiiemption'from  Taxation  has  been  accorded  by  general  statute  to 
certain  bonds  Issued  by  cities  and  towns  to  aid  in  the  construction  of 
railroads ;  and  this  exemption  has  been  extended  to  new  bonds  Issued 
for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem  the  railroad 
aid  bonds  above  referred  to.  This  exemption  is  found  In  Se<^tIon  3,820, 
Chapter  241  of  the  Re\lBed  StatutesKlast  clause  of  Section),  and  the 
bonds  there  named  are  those  "  Issued  by  any  town  or  city  In  aid  of  the 
"  construction  of  the  railroads  of  the  Connectiotit  Western  Railroad 
"  Company,  the  New  Httven  Mlddletown  St  WiUiinantic  Railroad  Com- 
"  pauy,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
"  Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
"  them."  All  railroads  which  are  In  whole  or  In  part  In  the  State  are 
taxed  by  the  State  under  Section  3,920,  Chapter  244  of  the  Revised 
Statutes,  so  that  the  tax  on  these  bonds  Is  paid  by  the  railroads 

Exemption  from  tttx  of  new  bonds  Issued  to  redeem  or  to  provide  a  fund 
to  rodeeni  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to 
redeem  any  reissue  of  the  same.  Is  conferred  fully  by  an  act  approved 
June  19,  1889,  and  found  In  the  "Public  Acts"  of  the  State  for  that 
year. 

POPULATION  OF  STATE.— As  In  the  case  of  some  of  the  other 
New  England  States,  population  in  Connecticut  during  the  last  few 
decades  ha.s  been  growing  faster  than  in  the  earlier  decades.  Between 
1790  and  1800  the  aggregate  Increased  but  very  slightly,  or  from 
237,946  to  251,002 ;  during  the  next  fifty  years  the  total  atlditlon  wa« 
not  quite  50  per  cunt,  the  1850  Census  showing  a  population  of 
370,792.  In  the  forty  years  since  then,  however,  the  i>opulatlon  haa 
more  than  doubled,  being  reported  for  1890, 746,258. 


1890 746,258 

1880 022,700 

1870 537,454 


1860 460,147  I  1830 297,675 

18.50 370,792    1820 '275,148 

1840 309,978  |  1810 261,942 

In  the  1860-70  decade,  the  increase  in  numbers  was  16-80  per  cent; 
n  1870-80  15-86  per  cent ;  and  in  1880-90  19-84  per  cent. 

SAVINGS  BANKS  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  statutory  provisions  regulating  the  investment  of 
the  deposits  of  savings  banks  of  Connecticut  are  mainly  contained  In 
section  1,800  of  the  General  Statutes  of  the  State.  It  s<;em8  that  this 
section  was  re-modeled  and  the  list  of  securities  enlarged  In  1880. 
The  amending  act  was  entitled  "  An  Act  concerning  Savings  Banks," 
and  is  as  follows.  The  separation  Into  paragraphs  and  the  figures  In 
brackets  which  number  and  begin  the  paragraphs,  we  have  inserted  so 
that  those  who  need  to  refer  to  or  use  any  particular  portion  of  the  soo- 
tion  can  more  readily  find  the  part  desired;  otherwise  we  give 
the  seotlon  as  It  reads  and  was  passed,  preserving  even  tiie  punctua- 
tion. 

Section  1,800  of  the  General  Statutes  Is  hereby  amended  to  read  a« 
follows :  Saviugs  banks  may  employ 

(1 )  Not  exceeding  halt  their  deposits  in  making  loans  on  personal  e»- 
curlty 

(2)  And  In  the  purchase  of  the  public  stocks  and  bonds  of  the  United 
States,  of  any  of  the  New  England  States,  of  the  States  of  New  York, 
New  Jersey,  Pennsylvania,  Ohio,  Kentucky,  Michigan,  Indiana,  nilnoU, 
WiBcouslu,  Iowa,  Miuni'sota,  Missouri,  Kansas,  Sebniska,  or  Colorado, 
or  of  the  District  of  Columbia ; 

(3)  In  the  authorized  bonds  of  any  incorporated  citv  in  the  New 
England  States,  of  tlu-  cities  of  New  York,  Brooklyn,  Albany,  Syracuse, 
I'tlca.  Troy,  Rochester,  and  liuffalo  in  the  State  of  New  York,  Pliiladel- 
phia in  the  State  of  I'enusylvanla,  Detroit  in  the  Slate  of  .Michigan; 
Cleveland.  Colimibiut,  Dayton,  and  Cincinnati  In  the  State  of  Ohio; 
Chicago  in  the  State  of  Illinois;  Milwaukee  iu  the  State  of  Wisconsin, 
and  St.  Ixiuia  In  the  State  of  Missouri ; 

(4)  Or  of  any  tovni  or  borough  of  this  State ; 

(5)  Or  In  the  purchase  of  the  authorized  bonds  or  promlssorT  notes  of 
cotmtlcs,  cities,  towns,  boroughs,  and  school  districts  of  this  s"tate ; 

(6)  Or  the  authorized  bonds  of  any  other  ineorporatrd  citv  of  not  less 
than  thirty  thcHisand  inhabitants,  as  ascertained  h\  tlu'  I' lilted  States 
Census,  or  State  census  made  lu'xt  preceding  siu-h  luvcstiiient  In  any  of 
the  aforesaid  States,  whose  indebtedness  uixui  Its  stocks  jinil  bonds,  in- 
cluding the  issue  in  which  such  Investment  is  made  and  its  proportion 
of  town  and  county  debts,  does  not  exceed  eigjit  i>er  centum  of  the  valu- 
ation of  siu^h  pr(»i>erty  made  for  the  assessment  of  taxes  next  prece<Ilng 
such  investment ;  proriiird  said  city  has  not  defaulted  payment  of  it* 
del)t  withiu  llfteeu  years  next  preceding  the  iisissage  of  this  act; 

(7)  Or  the  stock  of  any  bank  in  this  State,  New  York  City,  or  Boston  t 

(8)  Or  the  stock  of  any  trust  company  in  this  State ; 

(9)  And  the  first  mortgage  liomls  of  any  railroad  company  located  In 
any  of  the  States  aforesaid,  which  lias  paid  dividends  of  not  less  than 
five  per  centinii  in-r  aiinuiii  i-i-giilarly  on  Its  entire  capital  stock  for  a 
period  of  not  less  than  five  y<^ars  ne.vt  previous  to  the  purchase  of  such 
homU;  provided  said  capital  stock  equals  or  exceeds  in  amount  the 
entire  issue  of  said  bonds ; 
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(10)  Or  tlio  oonaoUdated  bonds  of  any  railroad  company  incorporated 
tiy  this  Btitte,  and  autliorizcd  to  isaue  sucli  bonds  to  retire  the  entire 
bonded  debt  ot  said  company;  prorided,  said  company  has  paid 
dividends,  as  aforesaid ; 

(11)  And  all  other  loans  shall  be  secured  by  mortgage  of  unon- 
oiuubercd  real  estate  in  this  State,  worth  double  the  anuiunt  of  tlic  loan 
secured  thereon;  provided  tliat  the  Stattbrd  Saviugs  Bank  of  the  town 
of  Stafford,  and  the  Stoniugton  Savings  Bank  of  the  town  of  Ston- 
Ington,  may  loan,  the  fonner  on  land  located  in  the  county  of  Hampden 
In  the  State  of  Massachusetts,  the  latter  on  land  in  the  county  of  Wash- 
ington in  the  State  of  Rhode  Island. 

It  would  seem  according  to  the  foregoing  section  (1,800)  that  "not 
exceeding  one-half"  of  the  deiwsits  of  any  savings  bank  may  be  employed 
on  personal  security  and  In  the  purchase  of  the  bonds,  obligations, 
stocks  and  railroad  mortgages  specified;  "that  all  other  loans"  (to  the 
extent  presumahly  of  the  other  half  of  the  deposits)  must  be  secured  by 
mortgage  on  unencumbered  real  estate,  &e.  In  other  words,  here  are 
two  classes  of  loans  mentioned,  each  ot  which  is  entitled  to  one-half  of 
the  deposits. 

That  Is  the  division  which  section  1,800  makes.  But  according  to 
section  1,802  passed  in  1887  the  division  thus  made  is  materially  changi  d. 
Section  1,802  Is  as  follows : 

Bec.  1 ,802.  Loans  and  investments  by  savings  banks  in  United  States 
bonds,  in  bonds  of  this  State,  or  in  the  obligations  of  any  of  the  counties, 
towns,  cities,  boroughs,  and  school  distri<ts  of  tliis  State,  or  iu  the  bonds 
of  any  of  the  States  or  cities  whose  bonds  savings  banks  are  allowed  by 
law  to  purchase,  may  be  classed  with  loans  upon  real  estate  for  the 
purpose  of  determining  the  proi>ortion  of  loans  require*!  uiron  such 
estate. 

If  we  are  to  Interpret  the  foregoing  section  (1,802)  as  modifying  in 
legal  effect  the  previous  section  cited  (1,800),  as  it  apparently  does, 
then  the  half  of  the  deposits  referred  to  lirst  in  section  1,800  "  may" 
now  be  employed  wholly  (1)  on  personal  security,  (2)  for  investment 
In  the  stock  of  any  bank  in  Connecticut,  in  New  York  City,  or  in  Bos- 
ton, (3)  in  the  stock  ot  any  trust  company  in  Connecticut,  or  (t)  in  the 
first  mortgage  bonds  of  any  railroad  which  has  paid  the  required  divi- 
dends and  is  located  in  the  States  named ;  while  the  other  half  of  the 
deposits  must  ("shall")  be  put  out  (1)  on  mortgage  on  unencumbered 
Teal  estate,  etc.,  or  (2)  invested  in  the  securities  referred  Xo  in  section 
1,802. 

It  is  a  onrlous  fact,  however,  that  when  section  1,800  ot  the  General 
Statutes  was  remodeled  in  June,  1889,  and  put  Into  the  shape  in 
which  It  appears  above,  that  section  1,802  was  a  part  of  these 
General  Statutes,  having  been  passed  in  1887.  Consequently  when  the 
legislature  was  making  the  division  as  to  Investments  provided  In  sec- 
tion 1,800,  there  was  iu  a  following  section  another  division  which 
nullifled  in  an  important  particular  the  division  then  being  made. 

The  subjoined  sections,  1,803, 1,804, 1,803  and  1,806,  provide  certain 
rettrictimis  with  reference  to  loans— section  1,803  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Ecclesiastical 
Societies;  section  1,804  restricting  amount  ot  loans  on  Personal  Secur- 
ity; section  1,805  forbidding  loans  on  single-name  paper. 

Sec.  1,803.  No  loan  shall  be  made  by  any  savings  bank  to  a  manu- 
facturing corporation  or  ecclesiastical  society,  secured  by  mortgage 
upon  their  projierty,  unless  the  same  shall  be  accompanied  by  the 
Individual  guarantee  of  some  responsible  party  or  parties,  or  by  other 
collateral  aixjurity  of  equal  value  to  the  amount  of  tlie  sum  loaned, 
and  the  directors  or  trustees  of  any  such  bank  consenting  to  any  loan 
contrary  to  the  provisions  ot  this  section  shall  be  held  individually 
responsible  to  the  full  extent  ot  such  loan. 

Sec.  1,804.  No  savings  bank  having  more  than  twenty-five  thousand 
dollars  deposits  shall  loan  on  iiersoual  security  to  any  one  person, 
company,  or  interest,  more  than  three  per  cent  of  its  deposits  at  the 
time  of  making  such  loan. 

Bec.  1,805.  No  savings  bank  shall  buy,  or  lend  any  money  upon,  any 
obligation  on  which  only  one  jierson  or  (Irm  shall  be  holden,  without 
taking  additional  security  for  the  same  equivalent  to  the  guaranty  or 
Indorsement  ot  some  other  responsible  party. 

Besides  the  ordinary  safeguards  which  are  in  aU  savings  bank  laws, 
there  Is  one  ot  no  little  Importance  that  ought  to  aid  materially  in  pre 
Tenting  Incautious  loans.  We  refer  to  the  provision  which  is  con 
talned  in  Section  1,806  below. 

Sec.  1,806.— When  any  loan  or  investment  is  made  by  any  savings 
bank,  the  names  of  the  directors  or  trustees  consentiug  thereto  shall  be 
entered  upon  the  records  of  said  bank,  and  said  record  shall  be  at  all 
times  opou  to  the  inspection  of  the  corporators  and  auditors  of  said 
bank  and  the  Bank  Commissioners,  and  ha  prima  faeie  evidence  of  the 
truth  of  the  statements  therein  contained. 

TRUST  FUNDS-HOW  LOANED  OR  INVESTED-We  find  in 
Section  495  of  the  General  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  be  loaned  or  Invested  in  the  same 
seeuTtties  savings  banks  are  authorized  to  Invest  In. 

Sec.  495.— Trust  funds,  unless  it  Is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State,  double  In  value  the  amount 
loaned,  or  may  be  Invested  In  such  mortgages  or  In  the  bonds  or  loans 
of  this  State,  or  of  any  town,  city,  orboroiigh  of  this  State,  or  in  any 
bonds,  stocks,  or  other  securities  which  the  savings  banks  in  this  State 
are  or  may  be  authorized  by  law  to  Invest  in,  or  may  be  deposited  in 
savings  banks  incorporated  by  this  State. 

BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS 
— There  has  been  no  change  In  the  number  ot  banks,  either  State  of 
national,  since  1885,  and  while  the  amount  of  capital  in  the  interval 
has  decreased  somewhat,  both  surplus  and  deposits  have  increased,  the 
latter  very  decidedly. 

. 1891-92. . 1885. . 

National.        State,  National.        State. 

CONNBCTlcnT.  (ileh.  1  '92.)  {Oct.  1  '91.)     {Dee.  24.)       {Oct.  1.) 

Numberotbanks 84  8  84  8 

Capital $23,274,370  $2,340,000  $24,921,820  $2,500,000 

Surplus  and  profits 10,171,141       684,289       9,008,793       417,657 

Deposits,  Individual...  33,768,264    4,082,611    24,596,704    3,318,233 

The  92  national  and  State  banks  thus  have  an  aggregate  capital  of 
$25,614,370,  aggregate  deposits  of  $37,850,875,  and  surplus  and  un. 
divided  profits  ot  $10,855,430.  In  addition  there  were  10  loan  and 
trust  companies  October  1891,  with  $1,111,(5<X)  capital,  $3,934,765 
deposits  and  $521,048  surplus.  In  savings  bank  deposits  the  State 
holds  a  prominent  place  for  large  totals,  as  may  be  seen  from  the  fol  - 
lowing. 


1891.  1885.  1880.  1876. 

Savings  Banks.            Oct.  1.  Oct.  1.  Oct.  1.  Jan. 

No.  of  banks 87  84  85  87 

No.  of  depositors...           317,925  256,097  213,913  208,030 
Amt.  of  deitoslts.  ...$122,582,1.59  $92,481,425  $76,518,.571  $76,489,310 

Surplus  and  profits.        7,548,499  4,602,876  3,254,566  2,392,500 

Av.  each  deposit...                  385  361  358  36» 

Since  1880,  it  will  be  observed,  deposits  have  grown  from  $76,518,- 
571  to  $123,582,159,  while  the  number  of  depositors  has  risen  frouk 
213.913  to  no  less  than  317,925. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  CONNECTICUT. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear 
to  one  another  Is  peculiar,  and  requires  a  word  of  explanation.  The 
State  is  divided  luto  eight  counties  (liaving  an  indebtedness  of  only 
$63,343),  and  these  counties  are  made  up  of  towns,  numbering  in  the 
aggregate  167.  The  towns  are  the  civil  unit,  and  on  the  assessed  valua 
tlon  (which  Is  called  the  "Grand  List)  of  each  town"  is  levied  the 
tax  for  State  purposes  as  well  as  the  tax  tor  town  expenditures.  The 
towns  on  October  1  1888  had  a  total  Indebtedness,  as  appears  fronk 
the  table  appended,  of  $10,714,714,  ot  which  $8,052,767  was  funded. 
Within  the  tow^n  is  often  situated  a  city  or  a  borough,  or  both,  all  of 
which  may  at  the  same  time  have  bonds  outstanding.  There  are  ten 
cities,  each  with  oue  exception  bearing  the  same  n  s  me  as  the  town  in 
which  it  lies.  Thus  Hartford  city  and  Hartford  town  are  the  same 
in  area,  but  town  and  city  have  a  separate  corporate  existence  and 
each  issues  its  own  bonds.  New  London  town  and  city  are  also 
coextensive,  and  Bridgeport  town  and  city  have  recently  been  con- 
solidated. In  general,  however,  town  and  city  are  distinct.  New  Haven 
city,  for  instance,  making  no  meutiou  In  its  financial  report  of  the  del)t 
of  New  Haven  town,  tliougli  there  Is  no  difference  In  the  extent  oj 
town  and  city.  The  city  Indebtedness  ot  the  whole  State,  as  indicated 
below,  is  .ii!6,977,885. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does 
the  city.  In  Norwalk  t»wu  we  find  both  the  borough  ot  Norwalk  and 
the  city  ot  South  Norwalk.  There  are  22  boroughs  and  they  have  an 
indebtedness  ot  #1,636,862.  The  subjoined  statement  gives  the  total 
debts,  etc.,  October  1  1888  ot  all  the  towns,  cities  and  boroughs  and 
counties  in  Connecticut,  and  the  grand  list  Octotjer  1  1889. 

SDMMAKV  OF  MUNICIPAL  INDEBTEDNESS,  ASSESSED  VALUATION,  *C- 

Totitl  fan' d  Total  float.       Total    Am' t  raised  Orand  list 

Towns  hy                  indebt.  debt.    •  debt,    by  taxation.  OcM  ISSOi 

Counties.                        $  $  $                     $  $ 

Hartford 2,053,298  789,036  2,842,335     771,583  87,715,289 

NewHaven....    1,351,539  536,274  1,887,813     655,546  97,131,06T 

New  London...    1,232,827  272,512  1,505,339     429,848  36,764,096: 

Fairfield 941,919  452,229  1,394,147     60(>,011  66,404,900 

Windham 50,100  182,511  232,611      183,033  18,405,806 

Litchfield 591,584  138,011  729,596     334,040  24,929,690 

Middlesex l,666,.50O  182,709  1,849,209     287.565  19,152,049 

Tolland 165,000  108,664  273,664     123,587  8,421,009 

Towns 8,0.52,767  2,601,946  10,714,714  3,391,243  358,913,906 

Cities 6,284,076     693,809    6,977,885  1,667,487    

Boroughs 1,232,975     403.887    1,636,862      182,431     

Counties 63,343        28,986    

Total 15,569,818  3,759,642  19,392,804  5,270,147  358,913.906 

The  grand  list  as  determined  for  the  town  Is  used  by  both  the 
city  and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a 
tax  of  its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax 
is  additional  to  the  town  tax.  In  some  instances  the  schools  are  in  the 
charge  of  school  districts,  which  also  arc  empowered  to  issue  bonds 
and  to  levy  a  tax,  so  that  to  cover  the  total  tax  paid  by  a  city  it  li 
necessary  to  take  into  account  the  State,  town,  city  and  school  district 
levies.  In  the  statements  which  follow  we  give  under  oue  heading  the 
town  and  city,  wherever  they  bear  the  same  name,  for  though  distinct 
corporations,  their  debts  are  to  a  greater  or  less  extent  the  debts  of  a 
single  community. 

ANNUAL  REVENUE,  Etc.— From  the  tax  on  the  town  grand  list 
as  given  above,  the  State  in  the  year  ending  June  30, 1890,  received 
$354,555.  All  the  receipts  of  the  State  for  that  year  are  shown  in  the 
following  statement,  which  is  chiefly  Interesting  as  showing  the  amount 
received  under  the  new  investment  tax  law.  This  law  provides  that  the 
holder  ot  any  bonds  and  other  evidences  of  debt  may  register  them 
with  the  State  Treasurer,  after  which  they  shall  be  subject  to  a  State 
tax  but  to  no  local  taxation  whatsoever.  The  securities  registered 
under  this  act  on  June  30, 1890,  .amounted  to  $33,654,335  and  the  tax 
thereon  yielded  $129,452.  In  the  year  1889-90  the  State's  Income  was  : 
$10,553  00 


Taxoutolegr'ph  co's. 

Taxes  from  towns : 

By  State  tax 354,557  65 

By  military    com- 
mutation tax. ...       1 19,691  80 

Tax  on  savings  b'ks..      246,799  87 

"Tax  on  non-resident 
stock 

Tax  on  mutual  Insur- 
ance companies... 


84,781  60 
•241,439  63 
The  payments  were  as  follows  : 


Mlsc'laneous  rec'pts    $155,422  OO 
Tax  on  railroads 772,678  64 


Corp.  franchise  tax 
Tax  on  Investments. 
Col.  Inherit'nce  tax. . 
Amt.  reed.  Tm  towns 
for  Hartrd  Bdge.  Co 


275,000  00 

129,452  06 

14,600  42 

126,000  OO 


Total $2,261,202  OO 


Civil  list  orders $1,493,861 19  I  Miscellaneous $4,609  OO 

Registered  orders...       273,2.30  38  ■ 

Inter,  on  State  bonds.      122,20000  1        Total $1,893,900  83 

ASSESSED   VALUATION.— The  total  assessed  valuation  of  the 
towns  and  the  tax  rate  thereon  have  been  as  follows : 


Totpn 
Tears.  (rrand  TAsl. 

1889 $358,913,906 

1888  (tax  of  1889) 3.54,557,515 

1887 352,79.5,928 

1885 349,177,597 


Sate  of  Tax 
per  $1,000- 


1-uO 
1-25 
2  0O 


May,  1892. 
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ANSONIA. — Fred  M.  Drew,  Treasurer. 

This  town  is  lu  New  Haven  County.  On  January  30  1892  Ansonla 
sold  4  per  cent  gold  bonds  to  the  amount  of  $100,000.  The  price  paid 
for  the  loan  was  100'59. 


LOANS—  When  Due. 

Gold  Bonds— 

4s,  J& J,  $100,000 Jan.  1,  li)12 

Subject  to  call  after.  Jan.  1,  1902 
Btreet  and  Sewek  Bonds— 

Amount  .$75,000 due  1908 

Bonded  debt  1892 $175,000 


Town  valuation  1890.. $1,914,099 
Borough    tax    (per 

$1,000) $5-00 

Town  tax  li)or  $1,000).         $1000 

Poiuilation  in  1890  (c«t.) 8,000 

Population  in  1880  was 3,80.5 


BIRMINGHAM.— A.  J.  Ewen,  Clerk. 

Binuin^haiu  is  a  borouKh  in  the  town  of  Derby,  New  Haven  County, 

Town  ,aud  i>orough  tax 


LOANS—  When  Due. 

BorouKh  bonds  $60,000 1908 

Tot.debt  (latest  ret  urns)      $(>0,000 
Tax  valuation  1889 1,798,727 


(per  $1,000) $17'00 

Population  In  1890  was 4,413 

Population  In  1880  was 3,02« 

Population  in  1870  was 2,103 


BLOOM  FIELD. — TIUs  town  is  situated  in  Hartford  county. 

LOANS—  When  Dne.  I  Tax  rate  (per  $1,000) ....       $10-00 

RR.  bonds,  .*74,000  .1891  to  1904  |  Population  in  1890  was 1,308 

Population  in  1880  was 1,340 

Population  in  1870  was 1,473 


Total  debt  (latest  returns)   if79.(MK) 
Tax  valuation  1889 743,341 


BRIDGEPORT.— Wm.  H.  Marigold,  Mayor. 

Bridgeport  is  in  Fairfield  County.    In  1889-90  the  town  and  city  of 
Bridgeport  were  consolidated,  the  city  assuming  the  town's  debt. 


LOANS- 
NAME  AND  PURPOSE. 


(Sty  funding  bonds 7 

Municipal  bonds 5 

do  do     1885  3H 

Corporate  bonds 1889  4 

City  notes 5 

Court-House  (town  bonds).  4's 


Interest. — ^ 
Jiate.  Payable. 


When  liue. 
July  1,  1900 
July  1,  1908 
July  1,  1915 
July  1,  1919 


Principal— 


do 


do 


JiUy  1,  1918 
Subject  to  call  after  July  1, 1903. 


J   &    J 


Outstantrg. 
$150,000 
150,000 
125,000 
400,000 
93,000 
150,000 


4       3    &    3       June  1,  1910 
Subject  to  call  after  June  1, 1900. 

Town  notes 5         

Borough  of  West  Stratford  >  5         

notes $4         


150,000 

290,000 

19,000 

3,000 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  Bndgeport's  total  debt  and  the  sinking  fund  held  by  the  city 
against  the  same  In  1890  and  1891. 

1891.  1890. 

Total  city  funded  debt $1,000,000  $1,000,000 

do       floating  debt 93,000  93,000 

Total  town  funded  debt 300,000  300,000 

do         floating  debt,  etc 312,000  312,000 


Total  city  debt $1,705,000  $1,705,000 

Sinking  funds 195,000  186,890 


Net  debt $1,510,000  $1,515,1()4 

Of  the  sinking  fund  as  given  above  for  1891  $144,000  was  held  for 
city  debt  and  $51,000  for  town  debt.  It  is  invested  principally  in  city 
bonds  and  demand  notes. 

CITY  PROPERTY.— The  city  owns  property  (parks,  buildings,  etc.) 
which  it  values  at  $1,037,720. 

DEBT  LIMITATION.— The  city's  debt  having  increased  rather  rap- 
idly an  amendment  to  the  charter  was  secured  absolutely  forbidding 
"  the  contraction  of  any  liabilities  beyond  the  revenues  already  pro- 
vided." 

ASSESSED  VALUATION.— The  city's  assessed  valuation  has  been 
as  follows: 

TOTAL  GRAND  LIST. 


rear*. 

1880 $11,626,267 

1870 12,139,873 

1860 7,988,442 


Years. 

1890 $24,012,457 

1889 21,942,142 

1888 16,764,414 

1887 16,110,855 

In  1890  the  grand  list  consisted  of  real  estate,  $18,538,102 ;  personal 
property,  $5,474,355.  The  tax  rate  for  1891  was  $22-00  (per  $1,000) 
on  $22,627,739  of  the  grand  list  for  1890  and  $11-50  (per  $1,000)  on 
the  remaining  $1,384,718  of  the  same. 

POPULATION.— In  1890  population  was  48,856;  In  1880  it  was 
27,643  (Including  town,  29,148);  In  1870  it  was  18,969. 


BRISTOL.— C.  S.  Treadway,  Treasurer. 

.  This  town  is  situated  in  Hartford  County. 

LOANS—  When  Dne. 

Funding  Bonds— 
4s,  JAJ,  $.jO,000 Jan 


2  1893 
(part  each  .5  th  year)  to  Jan.2',  1908 
Hioii  School  Bonds — 

48,  J&J.  $32,000 Jan.  1,1896 

(parte  icb.'.thyear)  to  Jan.  1, 1911 
lutereet  paid  at  Bristol  Nat.  Bk. 

Bonded  debt  Mar.  1  1892.. $82,000 


Floating  debt $16,595 

Total  debt 98,595 

SinklOK  funds 9,710 

Net  debt  March  1  1892.         88,885 

Tax  valuation  1891 3,739,380 

Town  tax  (per  $1,000).         $15-00 

Population  in  1890  was 7,382 

Population  in  1880  was 5.347 


C  H  AT  H  A  M . — This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 
KR,  bonds,  $133,300.1891  to  1904 
Tot.  debt  (latest  return8).$138,161 
Tax  valuation  1889 640,307 


Tax  rate  (per  $1,000) . . .       $30-00 

Population  In  1890  was 1,949 

Population  in  1880  was 1,967 

Population  in  1870  was 2,771 


COLCHESTER.— P.  R.  Strong,  Town  Clerk. 

This  town  is  situated  in  New  London  County. 


LOANS—  When  Dtie. 
Town  bonds,  $65,000.1892  to  1902 
Total  debt  (last  returns).  $75,557 
Tax  valuation  1889 1,012,308 


Tax  rate  (per  $1,000) $15-00 

Population  in  1890  was 2,988 

Population  in  1880  was 2,974 

Population  In  1870  was 3,383 


BANBURY    (City   and   Town.)— L   Legrand, 
Mayor. 

The  city  of  Danbury  is  situated  In  Danbury  Town,  Fairfield  County,  at 
the  northern  terminus  of  the  Danbury  &  Norwolk  RR.    The  town  and 


borough  are  separate  oorporatlong  and  the  debts  of  both  arc  glytm 


below. 


Amount. 


LOANS- 

BOROUOU  Dkbt— 

streets  and  water $232,000 

Notes 158,000 

Town  Debt— 

Town  Hall  bonds $19,000 

Notes 28,784 


Tot.debt  (latest  returns) 
Town  debt       do 
Tax  valuation  1880. 
Tux  rate  (per  $1 ,000) . . . 

Population  In  1890  was.        

Population  In  1880  was 11,646 

PopulaUou  In  1870  was B,7BS 


$390,000 

S0,7M 

7,09«,178 

.16.553 


DERBY. — Charles  E.  Clark,  Treasurer. 

The  town  of  Derby  is  situated  in  New  Haven  County. 

TOTAL  DEBT  is  in  the  ahai>o  of  town  orders;  average  rate  of  inter- 
est, 413  per  cent;  amount  outstanding  October  1, 1890,  was  $32,677; 
deduct  assets,  $3,576 ;  not  debt  $20,101. 

ASSESSED  VALUATION  on  the  Ist  of  October,  1890,  of  real  estate 
was  $1,398,453;  of  personal  property,  $515,646;  total,  $1,914,009; 
town  tax  (per  $1,000),  $10-00.  The  grand  list  of  October,  1887  (tax  Of 
1888),  was  $4,543,4.58;  tax  rate,  $10-00  per  $1,000. 

POPULATION.— Population  (including  borough  of  Birmingham)  in 
1890  was  5,969;  In  1880  (including  iMiroughs  of  Ansonla  and  Binnln|r> 
ham  was  11,650;  in  1870  was  8.020. 


FAIRFIELD.— 

Fairfield  is  in  the  county  of  the  same  name.    Sluoe  1870  a  part  of 
the  town  ha^  bean  merged  In  the  city  of  Bridgeport. 


LOANS—  When  Due. 

Wak,  Etc.,  Bonds.— 

..« $84,000....1894tol905 

Bonded  debt  March  1  '92.    $84,000 


Floating  debt $27,344 

Tax  valuation  1891 2,240,119 

Total  tax  (per  $1,000)...      $12-50 
Population  in  1890  was 3,868 


GREENWICH.— HiRAM  Jcke,  Town  Treasurer. 

This  town  is  in  Fairfield  County. 

Town  debt  (latest  ret'ns)  $200,000 

Tax  valuation  1889 4,767,707 

Tax  rate  (iwr  $1,000)....      $12-50 

Population  in  1890  was 10,133 

Population  In  1880  was 7,892 

Population  in  1870  was 7,644 


LOANS—  '»^««  Due. 

Town  Bonds.— 

48,  J&J,  $165,000 July  1. 1897 

Town  notes,  5s  and  Os . . .    $35,000 
Borough  notes J4,090 

Interest  paid  at  Town  Treasury. 


GROTON.— J.  0.  Fish,  Treasurer. 

Groton  is  in  New  London  County. 


LOANS—  When  Due. 

WAR  Debt^- 

6s,  A&O,  $9,000 April,  1892 

(SniuU  amis,  yearly)  to  April,  1896 

Refunding — 

4s,  MJtN,  $45,000 May  1,  1899 

{.•Jir>,000  biennially)  to  May  1,1915 
Bonded  debt  Mcli.  1  1892.. $54,000 


Floating  debt 26,491 

Total  debt  Mch.  1  1892..      80.491 

Tax  valuation,  real 1,494,439 

Tax  valuation,  jiersonal.  4'26,723 
Total  valuation  1890  . . .  .1,921,162 
Assessm't  from  ^  to  I3  aot'l  value. 

Total  tax  (per  $1 .000) $12-50 

Population  1890  was 5,539 

INTEREST  on  the  Os  is  paid  by  the  Mystic  River  National  Bank  at 
Mystic;  on  the  4s  by  the  Town  Treasurer. 


HARTFORD.— Henry  C.  Dwight,  Mayor. 

The  town  and  city  of  Hartford,  in  the  county  of  the  same  name 
although  Identical  in  area,  liave  separate  governments  and  separata 
debts.    The  debts  of  both  are  given  below. 

LOANS—                   . — Interest. — .       . Prineipal.  n 

NAME  AND  PURPOSE.          Kate.  Payable.         Wheti  Lue.  OulttaiUPg. 
OiTY  OF  Hartvukd  Debt  : 

Capitol,  1872 6       3    A    3       Jan.   1,  1897  $1,000,000 

Fundeddobt 1868    6       3  &   3       Jan.   1,  1893  300,000 

Temiwrary  loans 4&5       var.              Demand  289,844 

Water 6       J    &    J       July  1,  1893  125,000 

do    6       J    i    J       Jan.    1,   1895  100,000 

do    6       F  4  A       Aug.  1,  1899  202,000 

do    1892    6       J   A   J       July  1,  1900  48,000 

do    5       J   *    J       July  1,  1906  45,000 

do    (temporary  loans)..4  A 5      On  demand.  250,000 

Town  of  Hartford  Debt: 

Consolidated* 1889.    3        J   *    J       July  1,  1909  750,000 

Refunding* 1880.    4>3     J    A    J       July  1,  1905  >  jpin/wwv 

Subject  to  oaU  after  July  1,  1890$  40«,ooo 

War 1863.     6        J    A    J        1802  A  1893  20,000 

Townnotes 37,081 


*  Non-taxable. 

PAR  VALUE  OF  BONDS.— The  city's  bonds  are  aU  for  $1,000 
each. 

INTEREST-WHERE  PAYABLE.-The  city  bonds  aU  havetntenwt 
payable  at  the  city  treasury;  the  town  bonds  at  the  town  treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  state 
ment  shows  Hartford's  total  municipal  debt,  the  sinking  fund  held  bf 
the  city  against  the  same,  the  water  debt,  and  the  city's  floating  deb^ 
on  the  first  of  April  1890, 1891  and  1892 ;  also  the  town's  debt  and 
sinking  fimd  on  October  1  1890  and  1891. 

1892.  1891.  1800 

Total  debt  (including  water) . .  .$2,359,844       $2,342,844       $2,870,883 
Asseto  (see  below) 607,224  551,191  986,769 


$1,791,652  $1,883,118 

752.000  797,000 

289,844  282,8M 

$1,257,081  $1,323,681 

210,650  238,643 


Net  city  debt  on  April  l....$l,752,6'20 

Water  debt  included  above 770,000 

Temiwrary  loans  included 289,844 

Total  town  debt  (additional) 

Sinking  funds,  ete 

Net  town  debt  on  October  1 $1,046,431       $1,065.03S 

The  city's  assets    as   given  above  for   1892   include  sinking  fund 

proper  $489,642 ;  other  assets,  $117,582.  • 

ASSESSED  VALUATION.-The  city's  assessed  raloatlon  and  tax 

rate  have  been  as  follows : 

Tax  Rale.      Heal  Estate.      Personal  Property.  Total.  \j  Kate, 

1890 $30,59«,'i3«  $16,6'2!>.086  $17.-2-25.3-24  s  20-50 

1889 30,171,885  16,048,479  46,220,364  20-60 

1888 27,8-17,349  19,500,122  47,347,471  20-50 

POPULATION.— Inl890 population  of  the  town,  including  the  city, 
was  53,230 ;  in  1880  it  was  42,553 ;  in  1870  it  was  37,743.  The  popo. 
latlon  of  the  city  i  1890  was  53,182  in  1880  was  42,015 ;  in  1870  was 
37,180. 


§s 


STATE  Al^B   CITY   SUffiEM^WT. 


Vol.  LIV. 


Litchfield.— G.  M.  woodruff,  Treasurer. 

Lltohtteld  Village  is  tlie  capital  of  Litchlleld  County. 


When  Due, 


.Oil  demand 
.Ou  demand 
.On  demand 
.On  demand 


'  alaation,  <£e. — 
Bonded  debt  Molj.  4  '92. .    f  80,000 

Floating  debt 17,472 

Total  debt  Moll.  4  1892..       97,472 

Tax  valuation,  real 1,391,447 

Tax  valuation,  pornoual.  (>8.5,716 
Total  valuation,  IS'Jl... .2,077,103 
Total  tax  (per  $1,000) . . .      $15-00 


LOANS- 
. .Court  Housk— 
g6,     Jan.    (i,  .'i!l„500. 

te,     Nov.  23,    1,172. 
las,  .Inly  2H,    3,.>00. 
tS.      July  20,    3,000. 

KAII.KUAU   BONIIS- 

68,  JiD,  $20,000 Jnuel,  1901 

6s,  JitlJ,    20,000 June  1,  1900 

6»,  JJcl),    20,000 June  1,  1911 

6a,  JJiU,    20,000 June  1,  1890 

Htnooi,  HoURU— 

Ss,  Dec.  5,  -8,000 On  demand 

Interest  payable  in  Litchlleld. 

Bonds  are  ail  subject  to  call  Ave  years  before  date  of  maturity; 

TAX  FREE.— All  bonds  issued  are  exempt  from  taxation. 

POPULATION.— Population,  including  borough.  In  1890  was  3,304; 
to  1880  was  3,410;  in  1870  was  3,113. 


MERIDEN.— Benjamin  Page,  Mayor. 

The  town  aud  city  of  Meriden  are  in  New  Haven  County.  The  town 
of  Meriden  sold  $40,000  of  4  per  cent  10-20  year  bonds  In  January 
1892,  for  a  total  premium  of  $300. 

LOANS—  ' — Interest. — ,        , Principal. , 

NAME  AND  PURPOSE.  Rate,  Payable.  When  Due.     Outstand'g. 

City  of  Mekidkn  Bonds — 

Catylmprove't  bonds.  187G    6       J   &   J  |  "^^0,000  jwly^  }     $80,000 

Sotes .' 161,700 

Watcrbonds 312    J   &  D        June  1, 1892  180,000 

$20,000  due  yearly  to  June  1, 1901 
Town  of  Mkhidkn  Bonds — 

War  and  High  School 6A413  1892  to  1912  290,000 

Funding  bonds 4        J   &   J        Jan.  1,  1912  40,000 

Subject  to  call  after  Jan.  1,  1902 
, INTEREST-WHERE  PAYABLE.— Interest  ou  bonds  Is  payable  In 
Hew  York  at  Fourth  National  Bank. 

TOTAL  DEBT,  ETC.— On  December  1  1891  the  city's  total  debt 
was  $434,490;  water  deiit  included,  $341,640,  and  floating  debt  also 
tncludcd  in  above  total,  $13,100. 
The  town's  total  debt  on  March  1  1892  was  $330,000. 
ASSESSED  VALUATION.— A.sses9ed  valuation  in  1890  was  $10,- 
640,733 ;  tax  rate  (jier  $1,000),  $11-00.  The  town  of  Meriden  In  1890 
tad  a  grand  list  of  .f  12,091,220,  against  $10,408,442  In  1887;  tax 
rate  in  1887,  $10-00  per  $1,000. 

, POPULATION. —Population  of  Meriden  City  in  1890  was  21,652  ; 
to  1880  was  15,540. 

Population  of  Muritleutown,  including  the  city,  was  in  1890  25,423; 
to  1880,  18,340;  in  1870,  10,495. 


M I DDLEFIELD. — TWs  town  is  in  Middlesex  County. 


LOANS—  Wlien  Due. 

KK.  bonds,  $54,500,  part  yearlv. 

Total  debt    Oct.  1891 $56,008 

Ta.\  valuation  1890 547.036 


Tax  rate  (per  $1 ,000) $17-00 

PopiilHtion  in  1890  was 1,002 

Population  in  1880  was 928 

Population  iu  1870  was 1,053 


MlDDLETOWN.— C.  R.  Lewis.  Mayor. 

Miildletown  City  is  situated  in  the  town  of  Middletown,  Middlesex 
County.  The  city  and  town  are  distinct  corporations,  and  the  debts  of 
liotli  are  given  below  : 

LOANS-  • — Interest. — , 

HAME  AND  PURPOSE.  Hate.  Payable. 

City  of  Middi.ktown  Debt  : 


.— lYincipal. . 

When  I'ue.    Outstand'g. 


funded  debt  bonds,  1874 7  A  &  O  Oct.   1, 

do         do    (reissued),  1889.  4  A  &  O  Oct.    1, 

do         do    1884 4  M&N  Nov.  1, 

flewer bonds,  1872-74 6  J   &D  Dee.   1, 

Water  bonds,  1866-72 6  J   &   J  Jan.   1, 

do        do       1883 4  M&N  May    1, 

do        do       1885 3-65  J    &    J  July  1, 

Town  of  Middletown  Debt: 

Bailroad  bonds 4 

do  4 


do 


F  &  A    Aug.  1, 

J   &   J    Jan.   1, 

$20,000  due  yearly  to  Jan.   1, 

3-65  J  &  D  June  1, 


1894 
1909 
1914 
1901 
1890 
1908 
1915 

1910 
1894 
1908 
1909 


$25,000 
25,000 
25,000 
53,000 
64,000 
20,000 
55,000 

244,000 
300,000 


340,000 

TOTAL  DEBT,  Etc.— Total  city  debt  on  March  1  1892  was 
$267,000,  the  town  debt  at  the  same  date  being  $884,000.  The  city 
debt  in  1888  was  $207,000;  town  de'it,  $1,057,910. 

WATER  WORKS— rhenetinconieofthewat«rdepnrtinentin  1891 
was  $13,010.  The  cost  of  the  watei;  works  was  $255,580.  The  net 
water  debt  ou  M;irch  1  1892  was  $100,000. 

.ASSESSED  VALUATION— The  city's  tax  valuation  in  1892  is 
f5,725,0O0;  iu  1888  it  was  $5,629,343.  The  town's  valuation  in  1892 
til  $8,400,127;  in  1888  it  was  $8,225,055.  The  total  city  and  town  tax 
fbrl892  is  $17-00  per  $1,000. 

POPULATION— Population  of  Middletown  City  in  1890  was  9,018 ; 
til  1880  it  was  6,826 ;  in  1870  it  was  6,923. 

Population  of  town,  including  city,  iu  1890  was  15,205 ;  In  1880  was 
11,732;  iu  1870  11,120. 


llnIILFORD. — Milford  is  in  New  Haven  County. 


LOANS—  When  Due. 

Wab  (S  Sciiooi.  Bonds— 

-e, $tl,500....1898&1905 

Total  debt  (latest  returns), f52,161 


Tax  valuation  1889.  ...$1,259,898 
Tax  rate  (per  $1 ,000) . . .  16-00 

Popuiatiou  in  1890  was 3,811 

Population  in  18S0  was 3,347 


NAUGATUCK.— E.  C.  Babnum,  Treasurer. 

Tills  tflwn  is  in  New  Haveu  County. 


LOANS—  When  Due. 

Town  hall.  $37,533.. .1891  to  1902 

Kotcs $43,356 

Toi al  debt  (latest  returnsi).  80,889 


Tax  valuation  1 889. . .  .$2,004,578 
Tax  rjte  (per  $1,000)..  15-00 

Popuiatiou  iu  1890  Wits 0,218 

Popuiatiou  in  1880  was 4,274 


LOANS—  When  Due. 

City  Bonus— 
4s,  J&J,  $15,000 July  1,1913 

Sewhk  Bonds — 
7a,  J&J,  $130,000. ..  .July  1,1899 
48,  J&J,       20,000.... July  1,  1899 
38,  J&J,        15,000.... July  1,  1913 


City  of  New  Bbitain  Debt: 

LOANS—  Whm  Due. 

Water  Bonos— 

78,  J&J,  $50.000 July  1,  1894 

7s,  J&J,    25.(K)0 .Tuly  1, 1896 

78,  J&J,    40,000 July  1.1898 

4s,J&J,    30,000 July  1,1909 

Is,  J&J,    20,000 JiUy  1,  1909 

Town  of  New  Britain  Debt  : 

Townbonds due  in  1894  &  1911     $175,000 

TOTAL  DEBT.— The  total  city  debt  on  April  1, 1891,  was  $352,500, 

including  water  debt  $171,000,  aud  floating  debt  $1,500.    The  sinking 

fund  assets  at  the  date  mentioned  were  $72,362,  and  net  debt  $280,138. 

Total  town  debt  October  1, 1889,  was  $201,940,  of  which  $26,940  was 

floating. 

ASSESSED  VALUATION,— The  city's  valuation  and  tax  rate  for 
1890  were  as  follows :  Real  estate,  $5,409,385 ;  personal  property, 
$1,953,164;  total,  ,$7,302,549 ;  city  tax  (per  $1,000),  $10-50. 

The  town's  assessed  valuation  in  1890  was  $7,782,834 ;  town  and 
school  tax  (per  $1,000)  was  $11-00. 

POPULATION.— The  town's  population  (including  the  city)  in  1890 
was  19,007;  in  1880  it  was  13,979 ;  In  1870  it  was  9,480. 


NEW  CANAAN.— C.  H.  Faikty,  Town  Treas. 

New  Canaan  is  in   Fairfield   county.    The  debt  of  this  town  was 
created  in  aid  of  the  Hartford  &  Connecticut  Western  Kaiiroad. 


LOANS—  When  Due. 

Funded  Debt  Bonds— 
48.  A&O,  $11,000... April  1,  1899 

Bailboai)  and  Wak  Bonds - 
48,  A&O,  $27,500.. ..April    1  1911 

Subject  to  call  after  Apr.  1  '91 
Bonded  debt  Mar.  1  1892. $38, 500 
Floating  debt 10,000 


Total  debt  Mar,  1  1892.    .$48,500 

Tax  valuation,  real 1,051,942 

Tax  valuation,  personal.    231,531 
Total  valuation  1892.  ...1,283,473 

Equalized  valuaticui 1,243,876 

Assessment  about  ^2  actual  value. 

Total  tax  (per  $1 ,00t») $1 2-00 

Population  iu  1890  was 2,701 


INTEREST  on  the  railroad  and  war  loan  is  payable  at  the  Middle- 
town  Savings  Bank,  Middletown,  Conn.,  and  on  the  funded  debt  bonds 
at  the  otlioe  of  Collin  &  Stanton,  New  York  City. 


NEW  HAVEN— J.  B.  Sargent,  Mayor. 

The  town  and  city  of  New  Haven,  iu  the  county  of  the  same  name, 
are  nearly  co-extensive,  but  each  has  a  debt  of  its  own.  The  school 
bonds  were  Issued  by  the  New  Haven  City  School  district.  The  seloot- 
men  of  the  town  of  New  Haven  have  voted  to  pay  $5O,0(J0  of  the  4  per 
cent  Quinipiac  Bridge  bonds,  which  mature  in  1902.  They  will  bo 
called  very  80on. 

LOANS—  ' — Interest. — ,   . Principal, . 

NAME  AND  PURPOSE.  Hate.  Payable.  When  .me.       Oalstatid'ff. 

New  Haven  City  Bonds- 
Boulevard  sewerage  .  1887    3^ 


City  sewerage 1 871 

do  ....1889-90 

do  ....       1892 


do 


.1883 


7 
4 

4 

31^1 

4 
4 


T   *  T^5Junel,1902to'08)  aiv^nnn 
^   ^  ^l   $25,000 yearly.    J  fl'-^.OOO 


A&O 
A&O 


Oct.    1, 
Ajpr.   1, 


1901 
1910 


F  & 


Library* 1890    4  J   &   J^ 

Municipal 1877    4  J&J 

New  Haven  City  School  District 

Bonds 1889. c    4 

Notes 1892    4  M&N 

Town  of  New  H.^ven  Debt. 

Air  Line  RE.  bonds...  1889    3ia  J   &  J 


.  5Feb.l,'95tol904) 
^l    $15,000  yearly    ' 


Jan.l,  1910to■ 
$10,000  3 
July  2,   1897 


no  to '20  > 
)  yearly.   5 


„    .     .  5Aug,l,1909to'20) 
*    «  A^   $20,000 yearly.    J 
May   1,   1924 


July  1,1910 
($25,OOOdue  yearly)  to  July  1,  1929. 

East  Haven,  rcf 1887    4       M&N         1897  to  1907 

Do.    do.      funding past  due 

Parkbonds 1890    3»a    J   &   J  1940 

Subject  to  oaU  1910 

Do.    do 4     

Quinipiac  bridge 4       M&N         1902 

Subject  to  call. 

War  loan,  old  scries 6       J&J         1892 

Do       new  series 6       J&J        1895  to  1905 


250,000 
200,000 
100,000 

150,000 

100,000 
150,000 

230,000 
70,000 

500,000 

60,000 

1,(X)0 

100,000 

100,000 

100,000 

26,000 
32,400 


*  Exempt  from  taxation. 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each 
except  the  towu  war  bonds,  part  of  which  are  for  $200  and  $500. 

INTEREST— WHERE  PAYABLE.— Intere.st  on  all  issues  is  paid  at 
the  City  Treasury,  except  that  interest  ou  the  school  district  bonds 
is  payable  at  the  Mechanics'  Bank  at  present. 

TOTAL  DEBT,  SINKING  FUND,  Ere. -The  subjoined  statement 
shows  New  Haven's  total  municipal  debt  aud  sinking  fund  held  by  the 
city  against  the  same  on  the  Ist  of  December  of  each  of  the  last  three 
years;  also  the  town  debt  on  October  31. 

1891.  1890.  1889. 

Total  funded  debt  of  city $1,275,000       $1,'.'74,000       $1,010,000 

Sinking  fuud,  etc 501.700  431,398 


$578,602 

$940,400 

167,729 

$1,114,129 


Net  debt  on  January  1 $712,300 

Total  funded  debt  of  town $919,400  

Floating  debt 154,0'29  

Total  town  debt  October  31 .  .$1,073,429  

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at 
"  about  80  per  cent  actual  value :" 

Real  Personal  Total  Rale  0/ Tax 

Tears.  lislate.  Property.  yaliialion.    per  $1,000. 

1890 $40,669,983       $11,501,148       $.52,171,131       $19-50 

1888 50,353,855  

1887 49,565,988  

I  1880 47,731,262  

I      POPULATION.— In  1890  population  was  85,981;  In  1880  it  was 
62,882  ;  in  1870  it  was  50,840. 


J<[EVv/^  BRITAIN.— S.  Hoyt  Pease.  Mayor. 

-The  city  of  New  Britain  is  situiited  In  Hartford  County.  The  town 
Of  New  Britain,  of  which  the  city  forms  a  part,  la  a  separate  corpora- 
tion and  has  a  debt  of  its  own,  as  appears  below : 


NEW  LONDON— George  P.  Tinker,  Mayor. 

The  bonds  of  New  London  are  chiefly  held  by  savings  banlts.  The 
town  and  (^Ity  are  under  one  government  and  the  following  statement 
includes  both. 


May,  1892. 


COMl^£CTiCUTr-CITI£S  ^W  TOWNS, 


W 


LOANS- 
NAME  AMO   PURPOSE. 


-Interest. — .    . — 


-PrinH  al.~ 


CltylmnrtH  7  J  .t 

Fhmtiii);  debt  bouds 7  J  & 

Bolioul  bonds 4  J  & 

do         do     4  J  & 

Bewcr  bdiidn »■«  J  & 


Rate.  Payable.     Wlutn  hue.      Oiiinlaiul'y.  ! 


Wnter  bonds......;,.]. 7 

do         do    4 


Jim.  1,  IHOO 
Jan.  1,  liioo 
lOia 


July  1, 
Jitii.    1, 


1011 
KMIO 
KUi) 


$10.(><K> 

UK),()00 

21,0<)<l 

(t:j,IM>() 

.•1.->,0<M) 

S!.50,(M)0 

IID.IMM) 

l.'i.(KM) 


-I'riiicipat.- 
When  Due.      OutMlnntl*^ 


DtMimndnoto 4       M&    B     On  doinaiid. 

INTEREST-WHERE  PAYABLE-Intereston  bonds  1h  paid  partly 
In  BiLHton,  partly  in  Noiwicb,  partly  In  New  London. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-Now  London'B  total 
debtattlie  datu  of  our  latext  returns  was  $649,000;  sinklni;  funds, 
$2,02'i ;  net  debt,  iiiC46,978.  The  water  debt  Included  In  the  forcgoinn 
was  1^250,000.    Tlie  sinking  fund  receives  yearly  about  iiil2,0<K>. 

CITY  PROPERTY— The  city  owns  the  Groton  ferry  and  the  city 
water  works. 

ASSESSED  VALUATION— The  city's  assessed  valuation  In  181)0 
was  about  $S,.'300.()00 ;  tax  rate,  $15'50.  Pteal  estate  Is  ta.ted  at  three- 
fourths  its  actual  value.  In  1888  the  grand  list  was  $7,699,321 ;  tax 
rate,  $16-0<)  per  $1,000. 

POPULATION— In  1890  population  was  13,757 ;  In  1880  It  was  10, 
537  ;  In  1870  it  was  9,576. 


NORWALK   (Town  and   Borough). 

The  town  of  Norwalk,  in  Fnirtleld  County,  contains  the  borough  of 
Jforwalk,  whose  debt  is  Included  below,  and  the  city  of  South  Norwalk, 
whose  statement  is  given  under  Its  own  name. 

Town  Dkut  axd  Valcatiox,  Etc. 

LOANS—  WhenThie.\  Total  debt  aatestretnms)  $209,300 

Town  blinds,  $100,000 1921    Tax  valuation   1889....   (i,l(;H,{>73 

Town  notes $10!).;«)0  |  Tax  rate  (per  $1,000) $1000 

BoKUL'uii  Debt,  Valuation,  Etc.— 


Nov. 
July 


l!K).-i     $10i),0(lD 
1U09  8.'i.005 


PORTLAND.— John  I.  Worthikoton,  TreaaV. 

I'ortland  is  In  Middlesex  County. 

LOANS-  —iHlere,!.—, 

NAME  AND  PURPOSE.  Hale.  lUiyaMe. 

Refunding 4       MAN 

do  3-65  J    iSt    J 

Second  luortgngo  bonds  of  N. 

n.  M.  &  W.  KU.  iruaruntee/l.    7       J   A    J    July  1,  1801       100,009 

INTEREST— Interest  is  paid  BtTo\vn  Treasury. 

TOTAL  DEBT.— Total  debt  September  14,  1801,  wan  $288,000  at 
which  $3,000  was  flouting  debt. 

TAX  FREE.— Tlie  liouds  of  the  town  aro  oxonipt  from  taxation. 

ASSESSED  VALUATION.-Iu  1801  .  tutal  assessed  valuatlqa 
(al>out  %  of  real  value),  was  about  $1,800,000;  tax  rate,  $20  i)flr 
$1,000.  Real  estate  is  said  to  bo  assessed  at  about  one-half  Its  cash 
value.    In  1888  grand  list  was  $1,831,787. 

POPULATION. -In  1800  population  was  4,687;  In  1880  was  4,157 
in  1870  was  4,693. 


PR  ESTON — Preston  Is  in  Now  Ix>ndon  County. 

LOANS—  When  Due.  I  Tax  valuation  18B9 $880,907 

Wak  ANii  Bl<II><il{  Bonds—  1  lax  rate  (per$l,<KK)) 16-00 

$90,000  ...l!K»o&  1006  I  Popuhition  in  ISdO  was 2.5:>S 

Total  debt  (latest  returns). $02,534  |  Populath>u  in  1880  was 2,528 


RIDGEFIELD.— S.  C. 

Rldgefleld  is'in  Falrlleld  County. 
Total  debt  M.ireh  1  1802.. $37,955  I 

Consisting  of  4  p.  e.  town  notes. 
Tax  valuation,  1801. .  .$1,341,450  | 


Seymour.  Treasurer. 


Total  tax  (per  $1,000. 

Population  1800 

Population  1880 


$ll-0<» 
2,W 
2.02S 


SIMSBURY.— .\.  S.  Ch.\pm.4N.  Treasurer. 


LOANS-  When  Due. 

Fund  i>  Dkut— 

48,  .l.kJ,  $50,000 July  1 ,  1927 

Subjeet  to  call  after  July  1,  1807 

Skwkk  B(»NI>i»— 

4s,  JAJ,  $75,000 Jnly  2,1008 

48,  JAJ,    7.j.00() July  1,1027 

Subject  to  call  after  July  1, 1897 

Watlk  Bonds- 
48,  J  A  J.  $175,000.... .Tilly  1,1026 

Suliject  to  eaU  after  July  1,  1806 

POPULATION.— Population  of  the  town  (inolnding  Norwalk  bor- 
ough and  South  Norwalk  city)  was  iu  1890,  17,717;  In  1880,  13,950;  in 

1870, 12,119.    Population  of  the  borough  in  1890  was ;  In  1880 

was  5,308. 


Watkr  Bosds—/ Conlhinetl.) 
4s,  .TitJ,  $25,000 Julv    1.1927 

Subject  to  call  after  Julv   1.  1807 
Bonded  debt  Nov.  18yi..$4(K).OO0 

Floating  debt 77,316 

Total  debt  Nov.  1801....     477,316 

Sinking  funds 1 0.062 

Net  debt 466,3.54 

Tax  valuation  1801 2,896,218 

Tax  rate  per  $1,000 15-(I0 


Siinsbnry  is  in  Hartford  County, 
free  from  taxation. 

LOANS-  ir/i«»  Due. 


The  bonds  Issued  by  tills  town  srs 


KAII.ItllAli  BONt  S 

I  4s,  J  &  J. $34,000.. .Tiilv  1,1802 
I  ($2,000  vearlv)...to  Julv  1.  1908 
I  48,   J   &   J.... if  1,000.  J 11  l.v  1,1009 

[      TAX  FREE.— All  bonds  issued  by  this  town  arc  exempt  fi-om  taxation 
I      INTEREST  is  payable  at  the  Hartford  National  Bank. 


Total  debt  March  1  1802    $41,000 

Tax  valuation  1800 1,107,034 

Assessiiient  about  ^:i  actual  A'niiis, 
Total  tax  (per$I,000). ...  12-00 
Population  I.S90 1.874 


Mayor. 


NORWICH — S.  AsHBEL  Crandall,  Mayor. 

Norwich  is  In  New  Ixradon  County.    The  city  and  town  have  separate 
governmeuts,  keep  separate  accounts  and  have  separate  debts. 

LOANS—  . — Interest. — ,    . Prineipal.- 

NAMi  AND  PURPOSE.                 Itate.  Payable. 

Cirv  OF  Noiiwicii  Debt. 

City  debt  bonds,  ref.,  1883  ....    4  A  &  O 

Courthouse 7  J   &    J 

Blukiug  fund  bonds  of  1877...     5  A  &  O 

do                  do    1878...     5  A  &  O 

Water  fund  bonds 6  J   &    J 

do          do    1800 5  J   &    J 

Town  of  Norwich  Deut. 

Court  hou.se  bonds 7  semi-an. 

Town  debt  bonds 4  A&O 

Town  deposit  fund 0  annually 


When  Due.      Oulsland'g. 

Oct.    1,  1013     $125,000 

Jan.    1,  1005        164.000 

Apr.    1,  1007 

Apr.   ],  1008 

Jan.    1,  1808 

Jan.   1,  1910 


LOANS-  When  Dtit. 

4b,  Jii.3,  $0.000 July  1,  1009 

4s,  JiJ,  52.000 Inly  I.  lOIO 

4«,  J&J,  12,.500 Apr.  1,  1010 

48,  J..feJ,  47,.5tK) Apr.  1,  1011 


160,000 

150,000 

150,000 

50,000 


1905  160,000 
optional  aft.'OS       175,(M)0 
13,301 


*  Of  these  $100,000  are  refunded  water  bonds. 

PAR  VALUE  OF  BONDS.— The  city's  bonds  are  aU  for  $1,000 
each. 

INTEREST-WHERE  PAYABLE.-Interest  on  city  bonds  Is  paid 
by  cit.v  treasurer,  and  in  some  eases  In  Boston  also. 

TOTAL  DEBT,  SINKING  FUND,  Exc.-The  subjoined  statement 
show's  the  city's  total  debt  and  sinking  fund  on  the  15th  of  May  of 
each  of  the  last  two  years. 

1891.  1890. 

Total  funded  debt  of  city  (Including  water  dobt>.$799,000  $799,000 

Certificates  outstanding 165,431  165,431 


$064,431 
32,800 


$031,631 
$300,000 


Total $964,431 

Balance  in  treasury 31,678 

Net  debt  on .$932,753 

Water  debt  included  above $300,(X)0 

Total  town  debt  additional  September  1, 1891 ,  was  .$348,301;  sinking 
fund  (town  notes,  etc.)  $20,859;  cash  and  taxes  due  $33,830. 

The  sinking  fund  receives  yearly  I3  mill  on  city  list. 

CITY  PROPERTY.— Tlie  city  owns  property  valued  at  $084,283. 
Tills  Includes  buildings,  fire  department,  etc.,  as  well  as  water  works, 
which  are  held  at  $600,000.  In  year  1890-01  the  regular  receipts  of 
the  water  works  were  $41,110;  expenditures  $23,459;  Interest  on 
bonds  $16,500;  surplus  $1,160. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  ob  follows,  real  estate  being  assessed  "at  ^  cash  value' 


SOUTH  NORWALK.— W.  B.  Reed. 

This  city  Is  In  Norwalk  Town,  New  Loudon  County. 

LOANS-  ir/it»  Due. 

Watkii  Bonik— 

fis,  .U-J,  $30.0<K) Julv  1.  1805 

6s.  J&J,    40,000 July  1,1005 

48,  J&J,       9,000 July  1 .  1000 

INTEREST-WHERE  PAYABLE.-Interest  on  the  bonds  is  paid 
In  Now  York. 

TOTAL  DEBT.— Tlie  total  debt  September  20,  1801,  wb» 
$235.ori7,  of  whicii  $2(M|,0(M)  was  water  debt  and  $35,657  floating  debt. 

ASSESSED  VALUATION.— The  city's  total  asscsstnl  valuation  b» 
1800  was  $2,044,405  ("actual  value  e8tlmate<l  $3,000,000")  tax  rata 
$10-00  per  $1,(XX) 

POPULATION.— Population  In  1890  was  estimated  at  5,000;  1» 
1880  was  3,726.      . 


SPRAGUE.-  P.  S   Cote,  Treasurer. 

This  town  is  in  New  London  County. 


LOANS—  ir/ie«  due. 

Town  BoNi  8- 
6s,  Mar..  $45,000... Mar.  27.  i!>0« 
Bonded  delit  Mar.  1  1S92.. $45,000 

Floating  debt 4,000 

Sinking  funds 12,759 


Net  debt  M.-vrch  11802....   36,241 

Tax  valuation,  real  636,700- 

Tax  valuation.  i>er.*onal...    17,000 

'lotil  valuation  1801 653,700 

Total  tax  Hier  $1,000) 15-00- 

Population  1800 1.IOS. 

I NTEREST  Is  payable  at  Merchants'  National  Bank,  Norwich,  Cona. 

STAMFORD.— R.  Swartwout,  Mayor. 

Stamford  is  In  Falrflold  County. 

LOANS—  Amoiin*. 

Borough  sewer  bonds $100,000 

Town  hall  lionds 100,000 

Tax  valuation  1800 4,500,000 


Tax  rate  (per  $1.000) $10-0J> 

Population  iu  1800  w:  ■  ...15,685 
Population  in  IH.SO  w;  ■  ...11,207 
Population  in  1870  was 0,714 


THOM ASTON.— Arthur  J.  Hine.  Treasurer. 

This  town  Is  in  Litchfleld  County,  on  the  Naugatuek  Railroad,  0  mUi 
north  of  Waterbury. 

LOANS—  When  Due. 


Tow  N  IIai.i.  Bonds— 

48,  JA-D.  *.">(),()(M) Dec.  1. 1004 

intei-cst  iinyableat  Treas'r's  offlee. 
Total  debt  Mar  1  1892....$.">4,7'25 
Sinking  fund 13,135 


Net  debt  March  1  1892..    »41,.590 

Tax  valuation,  real 1.002.515 

Tax  valuation,  personal.     565,921 

Total  valiiiition  1800 1,568.4.36 

Total  tax  (i>er  $1 .000) $12-.50 

Population  iu  1800  was 3,278 


VERNON . — This  town  Is  in  ToUand  County. 


Years. 

1891... 

1890... 

1887... 

1883... 

1880... 


JCcal 
Estate. 


Personal 
Property. 


LOANS.—  Amonnl. 

RR.  bonds,  &o $63,000 

Town  notes 83,836  I 

Total  debt  (latest  returns). 143,836  | 


Tax  valuation  1880 $2,768,828 

Tax  rate  .jicr  $1  .(KK1). . .  15-00 

Population  in  1H90  was 8,808 

Population  in  1880  was 6,015 


Total. 

$0,881,025 

0,055.810 

0,920.020 

10,050,825 

10,414,125 


Hule  of  Till 
l)ir  $1000. 
$10-(M> 
9-.50 
9 -.50 
9-00 
8-00 


.  .$7,539,320  $2.381 ,600 

..   7,302,767  2,6.58,058 

..   7,438,007  2,976,028 

Tlie  town  grand  list  on  October  1, 1890,  was  about  $13,150,030;  tax 
on  same  for  1801,  $6-50,  this  being  additional  to  city  tax  as  above 
given. 

POPULATION.— In  1800  population  of  city  was  10,192;  In  1880  't 
was  15,112  (including  town,  21,145) ;  In  1870  It  was  ^ 

BONDS  TAX  EXEMPT.— AU  the  Issues  of  clly  bonds  are  oxein  t 
from  taxation. 


WALLINGFORD  (Town  and  Borough.)— S.  D. 
Bishop,  'I'reasurer  of  Borouph. 

The  town  of  WaUingford  is  situated  iu  New  Haven    County. 


LOANS—  When  Due. 

Town  ball.  $64,000 1003-04 

Boitiii'oii  Watkk  Bonds- 

48,  J.v  J,  $105,000 1003  to  '15 

Borough  notes $50,000 

Borough  debt  vprll  1891..  1,55,000 


Town  debt  (latest  ret'rns)     •|!84,123 
Borough  valuation  1X00.1.800,000 

Town  valuation  1880 '2,611,670 

Town  tax  (per.$l,0(m)  ,.         lO-OO 
Boniucb  tax  (per$I,O00)  9-00 

Total  tax  (per  $1,000)...         19-00 


INTEREST-WHERE  PAYABLE.-Interest  on  the  water  bonds  ot 
Walllugfonl  Borough  le  payable  at  the  First  National  Bank  of  Walling 
ford. 

POPULATION.— The  population  of   the  town  (Inchiding  the  bor- 
onghi  In  1890  wa.->  6,58 1;  in  1880  was  4,686,  fn  1870  was  3,676. 

Population  of  WaUingford  Borough  iu  1890  was  4,'230. 


40 


ST>kT£  >tWB  CITY  SUf^fitMtl^T. 


Vol.  LIV. 


"WASHINGTON. — This  town  18  In  LitoMeld  County. 


LOANS—  W««»  J^'"- 
BK.  bonds,  $48,000. .189i  to  1918 
Total  debt  (latest  returns),.$52,463 
Tax  valuation  1889 868,254 


Tax  rate  (per  $1,000) $15'00 

Population  in  1890  was 1,633 

Population  in  1880  was 1,590 

Population  in  1870  was 1,563 


LOANS—  Vhen  Due. 

ITaUTOiiry  City  Debt— 

Ctt  Hall  Bonds— 

7a,  J  &  J,  $100,000 1892 

7«,J&J,    40,000 1906 

Sbwer  Bonds— 
4»,J&J,$85,000 1911 


"W  ATERBUR  Y  (Town  and  City).— Chaeles  R. 
Baldwin,  Mayor. 

Waterbury  is  in  New  Haven  County,  on  the  New  York  &  New  Eng- 
land and  the  Naugatuok  railroads.  It  is  weU  known  for  its  great  man- 
ofactores,  especially  of  brass.  TUe  town  and  city  are  separate  corpor- 
•tlous,  tlie  city  forming  a  part  of  the  town. 

Waterbury  Town  Debt— 
School  District  Bonds— 

48,  M  &  N,  $100,000 1911 

Water  Bonus  (series  1  and  2)— 

78,  J  &  J,  $150,000 1897 

78,  J&J,    40,000 1899 

4I2S,  J  &  J,  75,000 1905 

Floating  debt $20,000 

INTEREST  Is  payable  In  Waterbury. 

PAR  VALUE.— The  413  per  cent  water  bonds  are  for  $500  each.  All 
other  bOBds  are  In  pieces  of  $1,000. 

TOTAL  DEBT  Jan.  1, 1891,  was  $666,262,  (including  floating  debt' 
^01,262);  deduct  sinking  fund  assets,  $90,156;  net  debt  Jan.  1,  1891, 
wm  $576,106. 

BcaooL  District  Floatino  Debt,  $50,000.  Since  Its  incorporation 
n  1853,  the  city  has  Issued  bonds  to  the  amount  of  $590,000,  of  which 
f05,000  have  been  redeemed,  leaving  $495,000  now  outstanding. 

ASSESSED  VALUATION.— The  town's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Real  Personal 

Estate.  Property. 

$6,699,323  $4,052,047 

6,237,762  4,316,446 

X880 4,483,125  3,831,918 

The  first  estimate  of  actual  valuation  Jan.  1, 1891,  was  $43,000,000. 

POPULATION.— The  town's  population  in  1890  was  33,202;  in 
1880,  was  20,270.  City's  population  In  1890  was  28,646;  in  1880  It 
was  17,806. 


Tears. 
1890.. 


Total         Bate  of  Tax 

Valuation,     per  $l,00o 

$10,751,370  $30-00 

10,554,208  3100 

8,315,041  


WEST  HARTFORD.— H.  C.Whitmait,  Treas. 


LOANS—  When  Due. 

EddcationandFundingBonds— 

4s,  A&O,  .'i!20,000 1894  to  1898 

Kefunuing  Bonds— 

4s,  MAS,  $28,000 1902 

48,  M&S,    30,000 1920 

Subject  to  call  after  1910. 
Road  Bonds— 

48,  M&S,  $35,000 19'20 

Subject  to  call  after  1910 


Interest  payal)le  in  Hartford. 
Total  debt  April,  1891...    $08,030 
Tax  valuation  (estira'd). 2,537,601 
Total  (tax  per $1,000) . . .        1000 

Population  in  1890  was 3,930 

Population  in  1880  was 1,828 


V/ILLIMANTIC— H.  A.  Sanderson,  Treas. 

This  borough  is  situated  in  the  town  of  Windham,  Windham  County. 


LOANS—  When  Due. 

Water  Bonds— 
48,  $250,000 1899-1914 


Notes $50,000 

Total  debt  (latest  retum8).358,400 
Population  in  1890  was 8,648 


WINCHESTER.— Edw.  M.  Platt,  Treasurer. 

This  town  Is  in  Litchfleld  County,  and  contains  Winstad  Borough, 
which  has  an  independent  debt,  as  given  below : 

LOANS—  ■ — Interest. —    . Principal, > 

NAME  AND  PURPOSE.  P. Ot.  Payable.         When  Due.     Outstand'g. 

Town  bonds 1885    4       M&N       Nov.  1,  1902       $54,000 

do  18914       M&N|M^yV9^^1|Sll    «0.000 

Deposit  fund  and  orders 6,876 

TOTAL  DEBT.— The  town's  total  debt  on  September  15, 1891,  was 
$120,876;  cash  in  treasury  and  unpaid  taxes,  $2,574;  net  debt  Sept.  15, 
$118,302.  The  town's  debt  in  1888  was  $149,908,  of  which  $20,908 
was  floating.  Wlnsted  Borough  on  May  1,  1891,  had  total  debt  ot 
$25,900. 

ASSESSED  VALUATION.— The  town's  total  assessed  valuation 
In  Oct.,  1889  (tax  of  1887),  was  $2,742,264;  tax  rate  (per  $1,000) 
$15-00. 

POPULATION.— Population  (including  Wlnsted  Borough)  In  1890 
6,183;  In  1880  was  5,142;  In  1870  was  4,096.  Population  of  Wlnsted 
Borough  in  1890  was  4,846;  in  1880,  it  was  4,195. 


WINDSOR  LOCKS. — TMs  town  is  in  Hartford  county. 


LOANS—                   When  Due. 
Town  Bonds*— 
4s,  $35,000 1922 


Tax  valuation  1889 $733,045 

Population  in  1890  was 2,758 

Population  in  1880  was 2,332 

*  The  bonds  of  this  town  are  secured  by  a  special  tax  of  10  mills  on 
the  assessed  valuation. 
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State  of  New  York. 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State         -         -         One  of  Original  Thirteen 
Total  area  of  State  (square  mUes)  -  -  -  49,170 

State  capital Albany 

Governor  (term  expires  January  1,  1895)  -  Ros well  P.  Flower 
Secretary  of  State  (term  expires  Jan.  1 ,  1894)  -  Frank  Rice 
Treasurer  (term  expires  Jan.  1,  1894)  -  Elliot  Danforth 
Legislature  meets  annually  the  first  Tuesday  in  January, 
and  length  of  sessions  is  not  limited. 


HISTORY  OF  DEBT.— A  prominent  fact  In  the  financial  Ustoryof 
Kew  Yorit  State  l8  tiiat  wliat  lias  aiways  boon  called  "Tlie  Qoncral 
Fund"  was  at  first  wlioUy  a  fund,  but  later  It  became  simply  the 
name  for  a  class  of  debt.  Eren  in  early  years  tlie  State  contracted 
and  reported  a  debt,  but  the  general  fund  in  tliose  years  held  assets 
largely  in  excess  of  the  indebtedness.  Thus  in  October,  1814,  the  debt 
amounted  to  $1,503,681,  but  the  general  fuudheld  $4,396,940,  showing 
a  surplus  of  $2,893,259.*  Consequently  we  may  say  that  the  debt  his- 
tory of  New  Yorlc  did  not  begin  until  after  1817,  the  State  having  at 
that  date  entered  upon  the  worlc  of  can.al  making,  the  start  in  the  con- 
struction of  the  Erie  and  Champlain  canals  belug  made  that  year. 
When  these  two  canals  were  completed  in  1826,  the  debt  of  the  State 
wa-s  $7,737,771.  About  the  date  of  tlie  finish  of '.these  original  under- 
takings, the  minor  canals  were  begun,  tlie  acts  authorizing  the  Seneca 
&  Cayuga  and  the  Oswego  canals  bearing  date  April  20, 1825. 

The  cautious  way  in  which  the  State  took  up  the  work  of  internal 
Improvements  in  1817  is  seen  in  the  arrangement  made  for  paying  tlie 
debt  it  was  about  to  contract.  It  did  not  depend  upon  luck  to  meet  the 
interest  and  principal,  but  it  created  a  fund  by  setting  aside  for  that 
purpose  the  taxes  on  steamboats,  the  duties  on  the  mauufaeture  of 
salt  and  on  goods  sold  at  auction,  together  with  some  items  of  prop- 
erty theretofore  in  "The  General  Fund."  In  1821  when  the  new  Con 
stitutiou  was  framed  these  taxes  and  duties  and  all  tolls  collected  on 
the  canals  were  declared  to  be  and  to  remain  "  inviolably  appropriated 
"  and  applied  to  the  completion  of  such  navigable  communications  and 
"  to  the  payment  of  the  interest  and  reimbursement  of  the  capital" 
borrowed  for  tlie  carrying  forward  of  such  work.  As  a  result,  in  1836 
the  whole  of  the  debt  which  fell  due  that  year  and  as  much  more  as  could 
be  bought  at  a  high  premium  was  paid,  and  a  sum  of  $3,931,132  aocum- 
olated  to  meet  the  remainor  ($3,762,256)  which  could  not  be  bought 
Thereupon  the  Constitution  was  so  amended  (the  amendment  being  pro- 
posed In  1837,  passed  by  the  two  Houses  In  1838,  and  ratified  by  the 
people  November,  1839)  that  the  duties  on  the  manufacture  of  salt  and 
•n  goods  sold  at  auction  (except  $33,500)  were  transferred  to  The 
General  Fund. 

A  very  diflTcrent  policy  was  pursued  with  regard  to  the  lateral  canals. 
Prudence  was  thrown  to  the  winds ;  the  works  were  prosecuted  rapidly 
and  extravagantly,  and  the  money  was  borrowed  without  any  depend- 
ence for  meeting  the  obligations  except  a  possible  surplus  which  the 
eauai  fund  might  yield.  As  a  oonsequeuce,  10  mlliioas  of  dollars  of  ad- 
ditional canal  debt  was  created.     Besides  that  those  lateral  canals 
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brought  down  such  large  quantities  of  rafta  Into  the  Erie  Canal  that  the 
plan  of  enlarging  the  Erie  Canal  was  found  to  be  desirable.  The  first, 
legislation  of  this  character  was  In  May,  1834,  when  a  law  was  pa-ssed. 
to  double  the  locks  at  Syracuse ;  dther  work  of  a  like  character  was  don» 
in  the  following  three  years,  all,  however,  being  paid  for  out  of  the  but 
plus  revenues  of  the  canal  fund.  But  In  1838  that  slow  method  lost 
favor  and  the  work  of  enlargement  took  a  speedier  form,  $4,000,000 
being  borrowed  for  the  purpose.  After  tliat  the  Legislature  pursued  a 
reckless  course,  not  only  in  tlie  matter  of  canals  but  in  lending  State 
cre<litto  various  companies,  mainly  railroads.  From  September,  1841,  to 
February,  1842,  ^sues  of  State  oBligations  to  the  Erie  Railroad  pro- 
gressed rapidly,  notwithstanding  the  panicky  condition  of  the  market, 
the  last  issue  belug  made  January  29, 1842 ;  42  days  afterwards  the 
Governor  received  notice  that  the  road  had  failed  and  could  not  meet  its' 
engagements. 

A  stronger  contrast  could  hardly  be  presented  than  Is  presented 
between  the  policy  pursued  and  results  reached  at  these  two  periods 
1817-36  and  1838-42.  Tlie  former  wo  may  call  the  "tloui"  method, 
the  latter  was  called  In  the  law  which  originated  It,  the  "  tpady  enlarge- 
ment." We  have  seen  the  result  of  the  "slow"  method  on  the  State 
credit  in  1838;  as  high  as  24  per  cent  premium  was  ottered  for 
outstanding  bonds  that  year  without  Inducing  the  holders  to  part  with 
them.  lu  1842  even  the  solvenoy  of  the  State  was  in  great  peril;  the 
emergency  was  felt  to  bo  so  critical  that  a  law  was  pa.ssod  (February 
24, 1842),  to  stop  all  expenditures  upon  public  works,  to  issue  stock  to 
settle  with  contractors,  and  to  levy  a  tax  and  establish  a  sinking  fund 
out  of  the  surplus  canal  revenues  to  meet  Interest  and  debt. 

Subsequent  history  is  so  recent  that  only  a  few  words  need  be  given 
to  It.  In  1851  an  abortive  attempt  was  mode  by  the  Leglslatuiv  to 
appropriate  nine  millions  of  dollars  to  the  completion  of  tlie  canals ;  we 
say  abortive  because  the  act  passe<l  to  tliat  effect  WiW  doclare<l  unoon- 
stitutional  by  the  Court  of  Appeals.  Thereujwn  (In  1851)  the  Con- 
stitution was  amended  so  a,s  to  permit  a  new  debt  for  the  onlargmeut 
and  a  sinking  fund  to  pay  the  interest  and  principal.  Under  tliat  pro- 
vision the  money  wsw  borrowed  ami  spout  during  the  following  four  or 
five  years.  The  only  other  material  cnlargmont  of  the  State's 
obligations  grew  out  of  the  Civil  War.  For  this  purpose  the  Legislature 
authorized  the  creation  of  a  debt  not  to  exceed  30  million  dollars, 
levying  a  direct  annual  tax  to  pay  the  Interest  as  it  fell  due  and  the 
whole  principal  within  twelve  years.  We  give  further  below  the  total 
debt  of  the  State  at  five-year  periods  sinoo  1838  and  in  that  statement 
the  changes  In  the  debt  since  1838  can  be  traced.  The  bonds  now 
outstanding  are  as  follows. 


LOANS- 
NAME  AND  PURPOSE. 


, — InUresl. — . 
P.  Ct.  Payable. 


■  Principal. 


Canal  reg.stock,  gold.1874  6 

do  do  .1875  6 

do  do         

GesbralFiind: 

Indian  annuities 6 

Niagara  Reservation.1885  2>9 


A  A  O 
A  &  O 


1f,i«n  Due. 
Oct    1,  1892 
Oct.    1,  1893 
Past  due. 


Annually     Irredeemable. 
T    A,    T5J»lyl.l89-to'95) 
•''"•'<  $100,000  yearly  J 


OuUtandVg. 

$1,886,000 

473,000 

45,960 

122,695 

400,000 


PAR  VALUE  OF  BONDS— The  canal  bonds  are  for  $100  and  mul- 
tiples; the  Niagara  Park  bonds  for  $1,000  each. 

INTEREST— WHERE  PAYABLE— Interest  on  the  canal  bonds  Is 
paid  in  New  York  at  the  Manhattan  Company  Bank.  Interest  on  the 
Niagara  Park  loan  is  paid  in  Albany  at  office  of  State  Comptroller. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  New  York's  total  debt,  excluding  Indian  annuities,  and  the  sink- 
ing fund  held  against  the  same,  on  the  first  of  October  of  each  of  tb* 
last  three  years. 
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1891.  1890.  1889. 

Total  funded  debt $2,804,960       $4,841,610       $6,632,160 

Bluklug  fuuds 1,913,031  3,163,722         4,466,623 

Net  debt $891,929       $1,677,887       $2,185,534 

STATE  DEBT  FOR  OVER  FIFTY  YEARS.-Below  we  give  tUe 
amount  of  the  State  debt,  iucluding  Indian  annmties,  at  the  end  of  the 
fiscal  years  named. 

1878 $9,154,054 

1873. 36,530,406 

1868 44,968,780 

1863 29,784,124 

1858 33,735,668 

TAXATION.— TUo  following  table  shows  the  assessed  valuation  of 
the  real  and  personal  property,  the  rate  of  taxation  for  State  purposes, 
and  the  amount  of  the  tax  for  the  years  named,  1859  being  the  year  in 

which  the  State  Board  of  Enualization  was  organized. 

-State  Tax. 


1891 $2,927,655 

1890 4,961,304 

1889 6,774,854 

1888 6,963,354 

1883 ».  8,473,854 


1853 $24,288,568 

1848 23,937,248 

1843 25,257,208 

1838 11,256,152 


-  Valuation. .  TotalEqualized  Ratepcr 

Yaluation.  $1,000. 
P3,779,3<>3.746  $1-37 
3,683,653,062  234 
3,567,429,757 
3,469,199,945 
3,361,128,177 
3,224,682,343 
2,466,267,273 
2,367,780,102 
2,169,307,873 
2,129,626,386 
2,088,627,445 
2,032,537,898 
1,967,001,185 
1,860,120,770 
1,404,913,679 


Tear.     Real  Estate.  Personal. 

1891.$3,397,234,679  $382,1.59,067 

1890.  3,298,323,931  385,329,131 

1889.  3,213,171,201  354,258,556 

1888.  3,122,588,084  346,611,861 

1887.  3,025,229,788  335,898,389 

1886.  2,899,899,062  324,783,281 

1876.   2,108.325,872  357,441,401 

1875.   1,960,352,703  407,427,399 

1874.   1,730,698,918  418,608,955 

1873.   1,692,523,071  437,102,315 

1872.   1,644,379,410  447,248,033 

1871.   1,599,930,166  432,607,732 

1870.  1,532,720,907  434,280,278 

1869.  1,418,132,883  441,987.915 

1839.  1,097,564,524  307.319,155 


Total 

Levied, 

$5,196,666 

8,619,748 

12,557,352 

9,089,303 

9,075,046 

9,512,812 

8,529,174 

14,206,680 

7-0717  15,727,482 

6-95      14,800,903 

9-37ia  19,580,882 

5-6545  11,613,943 

7-26I4  14,285,976 

5-6213  10,463,179 

2-30         3,312,284 


3-52 

2-62 

2-70 

2-95 

3-453a 

6-00 


The  State  tax  for  1892  is  $1-375  (per  $1,000),  for  the  following  pur 
poses:  schools,  $1-00;  canals,  $0-375 ;  total,  $1-375. 

REVENUE.— The  following  is  a  schedule  of  moneys  received  by  the 
treasury  during  the  year  ending  September  30, 1891 : 

United  States  direct  tax $2,213,330  86 

State   tax 5,429,034  26 

Tax  on  corporations 1,330,338  33 

Tax  ou  organization  of  corporations 185,536  58 

Tax  on  collateral  inheritances 890,267  54 

Advances  repaid  to  be  paid  from  the  treasury 569,716  77 

Miscellaneous  receipts 328,642  36 

Total  receipts  on  account  of  general  fund $10,906,866  90 

Onaccountof  common  school  and  other  funds 2,345,22343 


Total  receipts $13,312,090  35 

DEBT  LIMITATION.— In  the  New  York  Constitution  two  sections 
have  reference  to  municip.iil  debt  limitation. 

(1).  Section  11  Article  8,  until  November  1884,  applied  to  all  coun- 
ties, cities,  towns  and  villages.    That  Section  reads  as  follows. 

Sec.  11.  No  county,  city,  town  or  village  shall  hereafter  give  any 
money  or  property,  or  loan  its  money  or  credit,  to  or  in  aid  of  any  Indi- 
vidual, association  or  corporation,  or  become  directly  or  indirectly  the 
owner  of  stock  in  or  bonds  of  any  association  or  corporation,  nor  shall 
any  such  county,  city,  town  or  village  bo  allowed  to  incur  any  indebted- 
ness except  for  county,  city,  town  or  village  purposes.  This  section 
Bliall  not  prevent  such  county,  city,  town  or  village  from  making  such 
provisions  for  the  aid  or  support  of  its  poor,  as  may  be  authorized  by 
law. 

The  foregoing  was  adopted  by  a  vote  of  the  people  November,  1874, 
wont  into  effect  January  1,  1875,  and  is  still  In  force.  But  in  Novem- 
Der,  1884,  by  vote  of  the  people,  the  following  amendment  was  added  to 
Section  11.  It  will  be  seen  that  the  amendment  of  1881  applies  only  to 
eities  of  over  100,090  inUabitauts  and  to  counties  containing  cities  of 
100,000  inhabitants,  and  limits  the  debts  of  such  cities  and  counties  to 
10  per  cent  of  their  real  estate  valuation,  certain  bonds  not  included. 
The  amendment  is  as  follows. 

(Amemdment  added  to  Section  11,  by  vote  of  people  in  November,  1884, 
and  which  went  into  effect  January  1,  1835): — No  county  containing  a 
city  of  over  100,000  ihliabitants,  or  any  such  city,  shall  bo  allowed  to 
become  indelrted  for  any  purpose  or  in  any  manner  to  an  amount 
wliich,  includiug  existiug  indebtedness,  shall  exceed  10  per  centum  of 
the  assessed  valuation  of  the  real  estate  of  such  county  or  city  subject 
to  taxation,  as  It  appeared  by  the  assessment  rolls  pf  said  county  or  city 
on  the  last  assessment  for  State  or  county  taxes  prior  to  the  incurring 
of  such  indebtedness;  and  all  indebtedness  iu  excess  of  such  limitation 
except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herom  otherwise  provided.  No  such  county  or  such  city,  whose 
present  indebtedness  exceeds  10  per  centum  of  the  assessed  valuation 
of  its  real  estate  subject  to  taxation,  shall  be  allowed  to  become  indebted 
in  any  farther  amount  until  such  indebtedness  shall  bo  reduced  witlilu 
Buch  limit.  This  section  shall  not  be  construed  to  prevent  the  issuing 
of  oertitlcates  of  indebtedness  or  revenue  bonds  issued  in  anticipation 
of  tlie  collection  of  taxes  for  amounts  actually  contained,  or  to  be  con- 
tained, in  the  taxes  for  tlie  year  when  such  certilleates  or  revenue 
bonds  are  issued  and  payable  out  of  such  taxes.  Nor  shiili  tills  section 
be  construed  to  prevent  the  issue  of  bonds  to  provide  for  the  supply  of 
water,  but  the  term  of  the  bonds  issued  to  provide  for  the  supply  of 
water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall  be 
created  on  the  issuing  of  said  bonds  for  tiieir  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sura  of  the 
principal  and  interest  of  said  bonds  at  their  maturity.  The  amount 
hereafter  to  be  raised  by  tax  for  county  or  city  purposes,  in  any  county 
containing  a  city  of  over  100,000  inhabitants,  or  any  such  city  of  this 
State,  in  addition  to  providing  for  the  principal  and  interest  of  existing 
debt,  shall  not  in  the  aggregate  exceed  in  any  one  year  2  per  centum  of 
the  assessed  valuation  ot  the  real  and  personal  estate  of  said  county  or 
city,  to  1)0  ascertained  as  prescribed  in  this  section  in  respect  to  county 
or  city  debt. 

In  May,  1886,  the  New  York  Court  of  Appeals  decided  at  the  end  of  a 
litigation  begun  In  July,  1885,  that  the  sinking  fund  was  not  a  part  of 
the  olty  debt  within  the  meaning  of  the  above  provision  of  the  Consti- 
tution limiting  the  creation  of  debt  to  10  per  cent  of  the  assessed  valua- 
tion of  the  real  estate. 

(2).  The  other  section  of  the  CotfSTiTtTTlos  which  we  referred  to  Is 
Section  9,  Article  8.  This  section  stands  as  it  was  framed  in  the  Consti- 
tution of  1846,  and  transfers  to  the  Legislature  the  duty  of  providing 
needful  rostriotlous  of  the  debtrmaking  power,  <Sio.  The  section  in 
full  is  as  subjoined. 

SECTroN  9.  It  shall  be  the  duty  of  the  Legislature  to  provide  for  the 
organization  of  citiiM  and  Incorporated  villages  and  to  restrict  their 
power  of  taxation,  assessment,  borrowing  money,  contracting  debts, 
and  loaning  their  credit,  so  as  tn  prevent  abuses  lii  assessments  and  In 
oontraoting  debt  by  such  municipal  corporations. 


Under  the  above  provision  of  the  Constitution  the  Legislature  (Laws 
1853,  Chap.  603),  passed  "  an  act  to  restrict  and  regulate  the  power  of 
"municipal  corporations  to  borrow  money,  contract  debts,  and  loan 
"their  credit."  The  act  contained  six  sections,  the  substance  of  which 
\B  as  follows. 

Section  1  forbids  any  municipal  corporation  from  loaning  its 
credit. 

Sec.  2  enacts  that  no  municipal  corporation  shall  borrow  money  or 
contract  debt  except  as  hereafter  provided,  and  if  it  does  the  evidcnoo 
of  debt  shall  be  voul. 

Sec.  3  enacts  that  no  municipal  corporation  "shall  contract  any 
"debt  the  amount  of  wliioh  shall,  exclusive  of  the  debt  now  owing  by 
"  said  corporation,  exceed  at  any  time  a  sum  equal  to^pc  per  cent,  nor 
"inclusive  of  such  debt  shall  the  same  exceed  eight  per  cent"  of  the 
valuation  of  the  real  estate  within  its  bounds. 

Sec.  4  enacts  that  no  money  shall  be  borrowed  on  temporary  loan 
by  any  such  municipal  corporation  except  In  anticipation  of  taxes  of  the 
current  ttscal  year,  and  shall  always  be  made  payable  within  eight 
months  from  tlie  time  the  loan  Is  made. 

Sec.  5  enacts  that  no  funded  debt  shall  be  contracted  unless  for  a  spoo- 
iflc  obtect  stated  in  ordinance  proposing  same,  nor  unless  such  ordinance 
shall  have  been  passed  by  two-thirds  or  all  the  membors  elected  to  the 
Common  Council  or  Board  of  Trustees,  and  shall  have  been  submitted 
to  and  approved  of  by  a  majority  of  the  tax  payers  of  such  city  or  vil- 
lage at  a  special  election,  nor  unless  the  Legislature  shall  have  ratihed 
such  ordinance  and  shall  have  provided  for  leving  and  collecting  an 
annual  tax  siifHcieut  to  pay  .accruing  interest  and  an  additional  amount 
for  a  sinking  fund  equal  to  at  least  live  per  cent  of  the  total  debt.  &c. 

Sec.  6  enacts  that  nothing  in  this  act  shall  repeal  or  modify  exist- 
ing laws  authorizing  municipal  corporations  to  borrow  money,  contract 
debts  and  issue  bonds. 

It  should  be  added  in  explanation  ot  the  railroad  debts  which  will  be 
noted  in  some  ot  the  city  statements  ot  debt  that  the  laws  authorized 
such  obligations  prior  to  1874,  but  the  amendment  to  the  Constitution 
adopted  at  that  date  (which  we  have  set  out  in  the  foregoing)  abro- 
gated those  laws,  though  of  course  the  amendment  did  not  affect  pre- 
vious contracts. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—By  an  Act  ot  the  Legislature,  CU.aptor  523,  approved  June  6, 
1890,  Sootiou  260  of  Chapter  409  of  the  laws  of  1882,  entitled  "  an 
"Act  to  revise  the  Statutes  ot  this  State  relating  to  bauks,  banking  and 
trust  companies,"  (as  amended  by  Chapter  524  ot  tlio  laws  of  1837  and 
as  amended  by  Chapter  373  of  the  laws  of  1888),  was  amended  so  as  to 
read  as  follows. 

Section  260.— It  shall  bo  lawful  for  the  trustees  of  any  savings  bank 
to  invest  the  moneys  deposited  therein  and  the  income  derived  there- 
from, only  as  follows,  namely : 

1.  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of 
the  United  States,  or  those  for  which  the  faitli  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  interest  and  principal.  In- 
cluding the  bonds  of  the  District  of  Columbia,  commonly  known  as 
the  three-slxty-flve  bonds. 

2.  In  the  stocks  or  bouds  or  intere.st-bearing  obligations  of  this  State 
Issued  pursuant  to  the  authority  of  any  law  of  this  State. 

3.  In  the  stocks  or  bonds,  or  iuterest.-l>earing  obligations  of  any  State 
In  the  Union  that  has  not,  within  ten  years  previous  to  making  such  iu- 
vestment  by  such  corporation,  defaulted  in  the  payment  of  any  part  of 
cither  principal  or  interest  of  any  debt  authorized  by  any  legislature  of 
such  State  to  be  contracted. 

4.  In  tlie  stocks  or  bonds  of  any  city,  county,  town  or  village  school 
district  bonds  and  union  free  school  district  bonds  issued  for  school 
purposes,  or  in  the  interest-bearing  obligations  of  auy  city  or  county  of 
this  State  Issued  pursuant  to  the  .authority  ot  any  law  of  this  State. 

5.  In  bonds  and  mortgages  on  unincumbered  real  estate  situate  lu 
this  St.ate  and  worth  at  least  twice  tlie  amount  loaned  thereon,  but  not 
to  exceed  sixty-rtvo  per  centum  of  the  whole  amount  of  deposits  shiill 
be  so  leaned  or  invested ;  but  iu  case  the  lo.an  is  on  unimproved  ami  un- 
productive real  estate,  the  amount  loaned  thereon  shall  not  be  more 
than  forty  per  centum  of  its  actual  value ;  and  no  investment  in  .any 
bond  and  mortgage  shall  be  made  by  any  savings  bank,  except  upon  the 
report  of  a  committee  ot  its  trustees  charged  with  the  duty  of  investi- 
gating the  same,  and  who  shall  certify  to  the  value  of  the  premises 
mortgaged  or  to  bo  mortgaged  according  to  their  best  judgment,  and 
such  report  shall  be  hied  and  preserved  among  the  records  of  the  Insti- 
tution. 

6.  In  real  estate,  subject  to  the  provlsionB  of  Section  two  hundred 
and  sixty-three  of  this  Act. 

The  foregoing  is  lu  some  particulars  modifled  and  extended  by  Sec- 
tions 261,  262,  263  and  264  of  the  original  Act  of  1882,  the  lubstanee 
of  which  sections  Is  as  follows. 

Section  261  provides  that  the  trustees  shall  invest  the  deposits  in  the 
securities  named  above  as  soon  as  practicable,  except 

(1)  that  for  the  purpose  of  meeting  current  payments  and  expenses  in 
excess  of  the  receipts,  a  "fund"  of  not  exceeding  10  per  cent  of  tha 
whole  amount  ot  the  deposits  may  be  kept  on  hand  or  on  deposit  with 
any  bank  or  banking  association  In  the  State  of  New  York  (National 
or  State),  or  with  any  trust  company  ot  New  York  State,  but  not  to  ex- 
ceed in  auy  one  bank  or  trust  comp.any  23  per  cent  of  the  paid-uj)  cai>i- 
tal  and  surplus  of  such  bank  or  trust  company ;  or 

(2)  such  "  fund"  or  any  part  thereof  may  lie  loaned  upon  pledge  of  tha 
securities  or  auy  ot  them  n.amed  in  sub-divisions  one,  two,  three  and 
four  of  Section  200,  but  not  in  excess  of  90  per  cent  of  the  cash  market 
value  of  such  securities ;  and  the  loan  must  not  be  allowed  to  exceed  90 
per  cent  ot  the  securities  by  auy  depreciation  of  the  securities,  but  In 
case  of  depreciation  the  loan  must  be  reduced  or  securities  increased. 

Section  262  enacts  further  that  any  savings  b.ank  may  deposit  tem- 
porarily in  banks  and  trust  companies,  as  provided  by  the  last  above 
section  "  tlie  excess  ot  current  daily  receipts  over  the  payments  until 
"  such  time  as  the  s.ame  can  be  judiciously  invested  iu  the  securitioa 
"  named  in  Section  260." 

The  privilege  granted  by  Section  262  might  ot  course  be  interpreted 
liberally  as  opening  the  gates  wide  to  continuous  deposits  in  banks  and 
trust  companies.  To  avoid  any  such  use  of  the  privilege,  the  section  also 
provides  that  whenever  it  shall  appear  to  the  Superintendent  of  the 
Banking  Department  that  the  trustees  of  any  corporation  are  violating 
"the  spirit  and  intent  of  the  section  by  keeping  permanently  invested 
"all  or  an  undue  portion  of  the  moneys  received,"  he  mu.st  report  the 
facts  to  "  the  Attorney-General,  who  shall  proceed  against  such  oor. 
"  poratlon,"  etc. 

As  to  investments  In  real  estate,  it  is  provided  by 

Section  263,  that  any  bank  may  hold  and  convey 

(1)  a  plot  whereon  is  erected  or  may  be  erected  a  building  or  buildings 
requisite  for  Its  business,  and  from  portions  not  required  for  Its  own  use 
revenue  may  be  derived,  the  cost  of  such  building  or  buildings  and  lot 
in  no  case  to  exceed  50  per  cent  of  the  net  surplus,  "  except  by  written 
"  permission  of  the  Superintendent,  except  where  lots  have  been  hercto- 
"  fore  purchased,  or  where  maps,  plans  and  estimates  have  been  m.ada 
"  for  the  purpose  of  erecting  a  banking  building." 

(2)  Such  real  estate  as  sli.all  have  been  purchased  on  foreclosure  sales 
or  upon  sales  under  judgments  or  decrees  obtained  or  rendered  for 
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debts  due  tlio  corporutlon  or  ou  settlomontH  to  socuro  (lobtB.  Sucli  real 
estate  must  be  sold  within  live  years  iiuloss  the  Superintendent  slmU 
extend  tlie  time.  Sucli  corporatioTi  may  also,  with  approval  of  Huporlu- 
tendent,  chaniie  its  place  of  busiiiiiss  within  tile  Innits  of  its  city  or 
town  and  Imy  a  now  plot,  liut  must  sell  tiie  lot  previously  occupied  as 

Srovidcd  aliove  witU  respect  to  real  estate  aoiiuiredlu  satisfaction  of 
ebts. 

Skotiov  20 1  enacts  tliat  "  It  shall  iio(  bo  lawful  for  trustees  of  any 
"savings  banks  to  loan  moneys"  *  •  •  upon  notes,  bills  of  exchauKc, 
"drafts or  any  otiior  personal  security  whatever";  and  in  all  cases  of 
loans  on  real  estate  a  sutllcient  bond  secured  by  the  niortKaue  tlierram 
shall  be  reipiirod  of  the  borrower  and  all  expenses  of  searches,  exami- 
nations, appraisal,  drawing,  perfootiug  and  recording  papers,  must  be 
paid  by  the  borrower. 

POPULATION  OF  STATE.-^ew  York  ranks  flrat  In  population 
among  tiie  States  of  the  Union,  but  iiaa  not  always  held  that  position. 
In  1790,  when  New  York  had  310,120,  Massachusetts  had  378,787, 
North  Carolina  bad  393,751,  Pennsylvania  had  434,373  and  Virginia  as 
much  as  091,737,  Maryland  then  having  319,728.  That  Is,  at  the  time 
of  the  first  Census  Kow  York  stood  fifth.  In  1800,  with  a  iwpulatlon  of 
589,051,  the  State  passed  both  Massachusetts  and  North  Carolina  and 
ftdvancod  to  third  place,  Virginia  still  standing  first  with  880,200,  and 
Pennsylvania  second  wltU  002,365.  In  1810  Pennsylvania  also  was 
passed,  Virginia,  however,  still  leading  slightly  with  97 1,000,  against 
New  York's  959,0 19.  In  1320  tlie  Old  Commonwealth  likewise  was 
left  behind,  and  ever  since  then  Now  York  has  retained  ber  place  at  the 
head  of  the  column. 

1830 1,918,008 


1890 5,997,853  i 

1880 5,082,871  \ 

1870 4,382,759  1 


1820 1,372,111 

1810 959,049 


I  I860 3,880,735 

1850 3,097,394 

1840 2,428,921 

Since  1820  New  York  has  been  adding  to  her  numbers  considerably 
more  than  a  million  every  twenty  years,  and  the  last  decade  alone— 
that  from  1880  to  1890— shows  an  addition  of  not  far  from  a  million,  or 
914,982.  Taking  the  last  three  Census  periods  the  rate  of  growth  was 
12-91  per  cent  botwoou  1860  and  1870, 15-97  per  cent  between  1870 
and  1880,  and  1800  per  cent  between  1880  and  1890.  A  census  by  the 
State  authorities  was  taken  the  i>rc6ent  year  and  this  makes  present 
population  6,510,162. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—New  York  of  course  has  very  extensive  banking  facilities  and  her 
banking  capital,  resources  and  deposits  are  largo.  If  the  national  lu- 
Btitutlons  In  recent  years  have  not  grown  as  fast  as  might  be  supposed, 
it  must  be  remembered  that  the  trust  oompanios  have  enormously  ex- 
tended their  business  daring  this  period,  taking  considerable  deposits 
which  formerly  went  to  the  liauks,  aiid  furthermore  that  the  ordinary 
State  oommeroial  banks  have  been  gaining  In  number  and  popularity. 
-1892. .    , 1885 


National. 
New  York.        (Mar.  1  '92.) 

No.  of  banks 324 

Capital $85,646,060 

Surplus  &  profits.  77, 181,997 
Dcpos.  individ'l.. 412,627,441 


Stale. 

(Dec.  26.) 

92 

$21,8,50,700 

12,592,587 

140,690,489 


Slate.  Naliotial. 

(ifar.  19  '92.)     {Dec.  24.) 

187  318 

$32,195,700  $82,004,760 
•24,861,246  52,324,317 
196,778,921  339,448,400 
Tliere  are.  It  will  be  seen,  511  State  and  national  banks  and  the 
aggregate  capital  of  these  institutions  at  tlio  latest  dates  was  $117,- 
841,760,  with  aggregate  deposits  of  .$609,406,302  and  aggregate  sur- 
plus and  profits  of  $102,043,243.  In  addition  there  were  on  Jan.  1, 
1892,  32  loan  and  trust  companies,  with  $25,650,000  capital,  $234,- 
466,697  deposits  and  $35,319,797  surplus  and  profits.  The  State 
banks  have  Increased  very  decidedly  since  1835,  the  number  in  oper- 
ation Dooomber  26th  of  that  year  having  been  only  92,  while  now  there 
are  187,  and  the  trust  companies  have  also  luoroased  decidedly,  not 
only  In  number  but  in  extent  of  their  operations,  tliero  having  been 
Deoeinbor  31,  1885,  only  20  of  these  corporations,  with  $14,217,550 
capital,  $138,467,917  deposits  and  $15,681,822  surplus  and  profits. 
The  growth  of  savings  bank  deposits  has  been  rapid,  as  may  be 
observed  from  the  following.-— 

1892.  1885.  1880. 

Savings  Banks.    {Jan.  1.)  (Dec.  31.)  {Dee.  31.) 

No.  of  banks....  122  123  128 

No.  ofdeposifrs        1,516,289         1,208,072  953,707 

Amt.ofdeposits.$588, 425,420  $457,050,250  $353,629,657  $319,26(),-202 
Burp.  &  profits.  87,317,105  77,282,889  47,099,094  33,689,701 
Av.  ca.  deposit.  388  378  371  371 

While  on  Jan.  1,  1892,  the  New  York  savings  banks  held  in  the 
aggregate  1,516,289  accounts,  sixteen  years  before,  in  1876,  they  held 
only  859,738  accounts,  and  during  these  same  sixteen  years  the  tota 
of  deposits  Increased  from  $319,260,202  to  $588,425,420. 


1875. 

{Dee.  31.) 

1.54 

859,738 


Cities,  Counties  and  Towns 
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ALBANY. — James  H.  Manning,  Mayor. 

Albany  Is  in  Albany  County.  In  the  statement  of  the  city's  total 
debt  only  the  loans  under  the  headings  "  General  Bonded  Debt"  and 
"  Water  Debt"  are  Included. 

GENERAL  BONDED  DEBT. 

LOANS —  • — Interest. — .   . Principal . 

Payable.        When  Dae.        Oulstand'g. 


NAME  AND  PURPOSE.  Kale. 

Building  A^D  Site  Bonds: 

P.  O.  site 1874    7 

Congress  Hall 1866    6 

PubUc  Market 1888    4 

Public  buUd'g  bonds.  1892  4 

do          do           1802  4 

City   Hall 1882  4 

do     do      1882  4 

Olty  improvement 1871  7 

do             do          ....1870  7 

do             do          ....1870  7 

8«weT  (Beaver Or.)...  1880    3 


&   J 


M  &  N       May  1,  1904 
F  &  A  Feb.  1892  to  1894 
Jan.  '92  to  1908  > 
$lo,0O0  yearly.    { 
May  1  '93  to  1911 ) 
$5,000  yearly.     < 
May  1,  1912 
J  <  July  1,  '05  to  '09  \ 

3 

8 
B 


J 

M  &  N 

M  &  N 

J  &. 

3  & 

M  Je 

M  & 

M  & 

H  A 


$25,000  yearly.   J 

Julv   1,  1910 

March  1892-1894) 

i   $10,000  yearly.   J 

March  1,   1895 

(March  1896-li>00) 

I  $60,00()  Tcarly  < 

a  5       1892-1909  ) 

"(    $5,000  yearly.    J 


$115,000 
C48.000 

170,000 

95,000 
160,000 

al25,000 
b20,000 
b30,000 
b50,000 

b298,000 

90,000 


LOANS - 

NAME  AND  PURPOSE. 
Washington  Park.. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 


.1870 
1871 
1H72 
1874 
1874 
1875 
1875 
1876 
1877 
1878 

1880 


. — fnterett. — . 

Bale.  Payable. 
It  A  N 
H  <fc  N 
MAN 
MAN 
H  &  N 
M  &  N 
M  &  N 
H  Je  N 
H  <b  N 
M  Jc  N 


do  do  . . 

do  do  . . 

do  do  .. 

do  do  . . 

HawkSt.Vlad't... 


do 


do. 


.1881  4 

.1882  4 

.188'J  4 

.1885  4 

.1880  3I9    F  &  A; 

.1889  3>9    F  A  a1 


M  &  N; 

M  &  N 

M  Jc  N 

H  &  N 

F  dc  A 


When  Due. 

Aug. 

1910 

May 

1011 

May 

1912 

May 

1914 

May 

1, 

1910 

May 

1915 

Nov. 

1917 

May 

1918 

May 

1919 

May 

1 920 

May, 
ttbt.  $2 

Ij 

20-1930 

5,000  yr'ly 

May 

1921 

May 

li»22 

Nov. 

102-i 

Feb. 

1925 

Feb.  1 

189'2-1H94 

$10,U<KI 

yearly. 
95-1009 

Feb.  1, 

IH 

$6,000  yearly. 

al. ^ 

OuUlantFg. 

b$M,000 

blOCOOO 

b  100,000 

b  155,000 

b49,UO0 

b75,000 

b37,000 

b38,000 

b20,000 

b40,000 

I  b302,000 

•30,000 
•28.<K)0 
a-i4,000 
KlO,000 

I       30,000 
I       75,000 


a  Interest  payable  In   Albany,     b  Intereat  payable  In  Keir  York, 
c  Interest  payable  In  Boston. 

WATER  DEBT. 

LOANS—  • — Interest. — .    . — ;;; Prineipal. 

NAME  AND  PURPOSE. Kate.  Payable. 


Water . 
do 
do 
do 

do 

do 
do 
do 
do 
do 

do 


do 
do 


do 


do 


1874 
1874 
1874 
1874 

1876 

1876 
1876 
1876 
1877 
1877 


F  & 
F  & 


3   1881  4 


Feb. 

Feb. 

Feb. 

Feb.  1 


'J  i 


When  Dne. 

Feb.  1,  1900 
1,  19-'l 
1,  1902 
1,  1903 
1893-lMOO 
$.50,000  yearly 

Feb.  1,  1906 
1,  1908 
1,  1909 
1,  1911 
1,  1912 
1898-1901 


Feb 
Feb. 
Feb. 
Feb. 
Feb.  1 


$50,000  yearly. 


OultlamFff. 

$100,000 

100,000 

90,000 

99,000 

200,000 

100,000 
50,000 
60,000 
50,000 
50,000 

200,000 


1887  4       F  di  A 

1888  4       F  <&  A 


1888    4       3   & 
1888    3>s    M  <fe 


(Feb.  1,1892-19071 
(  $5,000  yearly.  J 
iFeb.  1,  1 892-1908  > 
!  $7,500  yearly.  $ 
T>5  Jnnel, '92-1908  > 
"  l  $17,500  yearly.  J 
>,  5  May  1,189-2-1907) 
"  (  $10,000  yearly.    J 


80,000 
127,500 
297,500 


160,000 


STREET  IMPROVEMENT  BONDS. 
Principal  and  interest  paid  by  holders  of  property  benefitted. 


LOANS-  - — Interest.—^ 

NAME  AND  PURPOSE.  Kate.  Payable. 

Madison  .Wenuo 1892  4  M&  N 

Quail  Street 1892  4  MAN 

Allen  Street 1892  4  M&N 

Pine  Avenue 1892  4  M&N 

Broadway 1888  Sifl  M  &    8 

1889  3^  M  &    8 

Clinton  Ave 1889  3'u  M  &    8 

Stalest 1890  3>3  M  &  N 

Trinity  Place 1890  SHj  M&N 

Lark  St 1890  3ia  M  &  N 

LakeAve 1890  3>3  M  &  N 

JaySt 1890  319  M&N 

CentralAve 1890  313  M&N 

AUenSt 1890  3>9  M&N 

Hamilton  St 1891  3ia  F  &  A 

LaucastcrSt 1'891  3»3  F  &  A 

Watervlcit  Ave 1891  3Ja  F  &  A 

Albany  St 1891  3»fl  F  &  A 

Madison  Ave 1891  313  M  &  N 

Delaware  Ave 1891  313 


-Principal.- 


When  Due. 

Nov.,  1892-96 

Nov.,  1892-96 

Nov.,  1892  96 

Nov.,  189-2-96 

1892-1 893 

189-2-1893 

March  1,   1894 

189'2-3-4 

189'2-3-4 

1892-3-4 

189-2-3-4 

1892-3-4-5 

1892-3-4-5 

1892-3-4-5 

189'2-3-4-5 

189-2-3-4-5 

1892-3-4-5 

189'2-3-4-5 

189'21895 

1892-1900 


Oulstand'g. 

$45,000 
15,000 
90,000 
35,000 
68,000 
10,000 

120,000 
24,000 
6,000 
12,000 
15,000 
26,400 
18,160 
22.800 
46,000 
10,100 
31,200 
12,700 

180,000 
78,300 


M&N 

The  total  amount  of  street  Improvement  bonds  outstanding  on  Janu- 
ary 1  1892  was  $<!80,560.  At  the  same  date  the  cash  and  Interest- 
bearing  securities  held  In  the  sinking  fund  for  the  redemption  of  the 
same  was  $255,000,  leaving  a  net  debt  for  street  Improvements  of 
$425,560. 

RAILROAD  LOAN. 
Payable  by  Delaware  &  Hudson  Canal  Co.; 

LOANS—  ' — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  Kale.  Payable.        When  Due.  OuMand'g. 

Albany  &  Snsquch'a  B.R.    6       M  &  N  |  $250?OOo\^early.  }  $1,000,000 
Less  cash  and  interest-bearingsecurities  held  in  sink.  fund.         473,621 

Netrallroaddebt  Jan.  1.1892 $526,379 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  atalrmcnt 
shows  Albany's  total  general  and  water  debt  and  the  sinking  fund 
held  by  the  olty  against  the  same  on  the  Istof  January  of  each  of 
the  last  throe  years. 

1892.  1891.  1890. 

General  bonded  debt $2,109,000       $2,548,200       $2,475,000 

Waterdcbt ^ 1,754,000  1,794,000  1,834,000 


Total  bonded  debt . 
Sinking  funds 


3,863,000 
502,401 


$4,342,200 
646,881 


$4,309,000 
556,950 


Net  debt  Jan  1 $3,360,599       $3,695,319       $3,752,060 

The  sinking  funds  are  Invested  mostly  In  the  city's  own  bonds. 
In  addition  to  the  total  debt  as  stated  above  there  Is  the  railroad 
loan  for  $1,000,000  Issued  to  the  Albany  &  Sumpichanna  BR.  Com- 
pany and  secured  to  the  city  by  a  first  mo;  tgage  payable,  principal 
and  Interest,  by  the  Delaware  &  Hudson  Canal  Company.  The  street 
improvement  bonds  are  payable  by  special  assessment  on  property 
benefitted,  and  therefore  they  also  are  omitted  In  the  statement  of  the 
city's  total  debt. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows,  property  being  assessed 
at  about  its  actual  value. 

Personal 
Property. 
$6,111,560 
6,282,525 
5,814,490 
5,726,110 
6,326,900 
6,1.54,270 
6,044  ,'250 
2,790,120 
3,764,550 


Real 
Tears.  Estate. 

1891 $64,278,195 

1890 63,380,046 

1889 62,932,565 

1888 61,987,445 

1887 61,245,455 

1886 60,728,720 

1885 60,381,215 

1880 34,310,305 

1875 31,305,674 


Total. 
$70,389,755 
69,662,571 
68,747,055 
67,713.555 
67,572.355 
66,882,990 
66,425,465 
37,100.425 
35,070,224 


Rate  of  Tax 
p«r  $1,000. 
$17-40 
19-00 
20-00 
21-60 
17-60 
18-40 
20-60 
36-00 
35-60 
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BTfiTt  ^nn  CITY  SUf fiEMtTIT. 


Vol.  LIV. 


lieal  Personal  Rate  of  Tax 

Tear$.  Estate.  Property.  Total.       per  $1,000. 

1870 $24,981,511       $5,954,825       $30,936,336       $4570 

1865 20,598,009  8,637,156  29,235,165  3620 

I860 20,283,245  6,006,803  26,290,048  12-60 

1855     17,522,414         4,852,847  22,375,261  14-90 

1850 9,430,100  3,171,589  12,6(11,689  15-70 

1846 7,792,340  3,449,098  11,241,438  13-20 

The  tax  rate  In  1891  Included  State  tax,  $1-37;  county  tax,  $4-90,  and 
city  tax  proper,  $11-13;  total,  $17-40. 

POPULATION.— In  1890  population  was  93,313;   In  1880  It  was 
90,758;  In  1870  it  was  69,422. 


ALBANY  COUNT Y.— John  Bowe,  Treasurer. 

County  seat  is  the  city  of  Albany. 
LOANS—  WJienDue. 


County  Hali^— 
3J3»,  A&O,  $145,000.Ootl,1901-03 

War  Bonds: 
6s,  M&S,  $100,000. .M:ar.l,1893-94 
68,  M&S,      87,000-. Mar.l, 1895-96 
5s,  M&8,      87,000..    Mar.  1, 1897 
4s,  M&8.    150,000..    Mar.  1,  1898 

($50,000  due  y'rly)  to  Mar.1,1900 
48,  M&S,  $60,000..  Mar.  1,1904 
4s,  M&8,      90,000..     Mar.  1,  1903 

($30,000  due  y'rly)to  Mar.l, 1907 
48,  M&S,    !^80,000..     Mar.  1,  1908 

($26,000  due  y'rly)  to  Mar.l, 1910 

INTEREST  Is  payable  at  the  City  National  Bank,  Albany, 
bonds  are  all  registered  except  the  6  per  cents. 


LOANS—  When  Due. 

War  Bonds  (Refunded)— 

4s,  M&S,  $30,000 Mch.  1,  1911 

Total  debt,  1991 $849,000 

Sinking  fund  receives 

yearly  in  cash 20,000 

Taxvaluationinl890  101,749,256 

Real  e.state  being  . .      93,612,469 

Personal  property.        8,136,787 
Total  tax  valuat'n'90 
State  and  county  tax 

per  .$1,000 

Population  in  '90  was 
do       in '80  was 


53,063,768 


164,.555 

154,890 

The 


LOANS—                         • — Interest. — . 
NAME  AND  PURPOSE.  P-  Ot.  Payable. 

Albany  &  Susq.  RR.  bonds SHi    M  &    8 

Court  Street  Bridge 3H       

Washington  Street  Bridge 3 13       

Waterbonds 7  F  &  A 

do         315  F  &  A 

do         313  P  &  A 


-Principal.- 


ALEXANDRIA. --Fred.  T.  Holmes,  Superrisor. 

This  towu  is  in  Jefferson  County. 

LO^NS—  When  Dae.    Sinking  fund  assets $0,500 

MORR'   I'OWN  &  Phila.  RR.,  "'     '   ■    "■■       *  «n  n«« 

(si-  ce  eonsol.  with  Utica  & 

P.ack  River)  — 
7i',  M&N,  $52,000 1901 

Int.  is  pay.  at  Watertown,  N.  Y. 
Total  debt  March  1, 1891.  .$52,000 


Stock  in  Utioa  &  Bl'k  K.        60,000 

Tax  valuation  1890 1,283,224 

Tax  per  $1,000 $6-60 

Population  in  1890  was 3,300 

Population  in  1880  was 3,135 


AMSTERDAM.— H.  B.  Waldron,  Mayor. 

This  city  is  in  a  township  of  the  same  name  in  Montgomery  County. 


LOANS—  .       WhenDiie. 

Water  Bonds— 
.., $230,000 

Sewer  Bonds— 

.., »)        

Total  debt  July,  1890. ...  $ 

Population  in  1890  was 
Population  in  1880  was 


17,336 
9,466 


Tax  valuation  1890— 

Real  estate $7,162,005 

Personal  property...  1,165,420 

Total 8,327,423 

Tax  rate  per  $1,000— 

State  and  county $4-39 

City $7-32 

School  district  No.  8.  $1-73% 

do     No.  11 $2-58 


ANDES. — J.  F.  Scott,  Supervisor. 


This  towu  is  in  Delaware  County. 
Dame. 

LOANS  •  When  Due. 


It  contains  a  village  of  the  same 


RR.  BONDS— in  litigation— 

-8,  M&S,  .$93,000 1901 

Total  deht,  ail  in  litigation,$95,000 
do      interest  since  1881      (!) 


Tax  valuation  1890 $749,071 

State,  county   and   town 

taxper$l,000 $1387 

Population  in  1890  was  ab't. 2,264 

Population  in  1880  was 2,639 

ALLEGED  DEBT.— In  1871  certain  persons  claiming  to  be  railroad 
commissioners  of  tills  town  issued  the  above-described  bonds  in  aid  of 
the  Delhi  &  Middletown  RR.  In  1882  interest  to  date  and  $3,000  prin- 
cipal having  theretofore  been  paid,  twenty-six  taxpayers  secured  an 
Injunction  to  restrain  the  Supervisor  from  levying  a  tax  to  meet  either 
principal  or  interest  of  the  bonds.  Litigation  is  still  In  progress.  For 
turther  Information  apply  to  the  Town  Supervisor. 


AUBURN. — David  Wadsworth,  Jr.,  Mayor. 

■   This  city  i8  the  capital  of  Cayuga  County.    New  water  works  are  to 
be  built  in  this  city  and  bonds  will  be  issued  for  the  purpose. 


LOANS- 
NAME  AND  PURPOSE. 
Southern  Central  Railroad. . 


5 
5 
4 
4 

314 
3 
3 
3 
3 
3 
3 
3 
3 
Funding 5 

Board  of  Education  certlf  8,..    3 


. Interest. — . 

P.  Ot.   Payable. 


-Principal.- 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

&  o^ 


50,000 
30,000 
30,000 
55,000 
25,000 
20,000 
20,000 
20,000 
20,000 
40,000 
40,000 
25,000 
10,000 

20,000 


When  Due.   OittstaiuVg. 
M&B    Mch.  1,  1895       $50,000 

M&S    Mch.  1,  1897  

M&S  Sept.  1,  1902 
M&S  Mch.  1,  1903 
M&S  Mch.  1,  1892 
M&S  Mch.  1,  1894 
M&S  Mch.  1,  1899 
M&S  Mch.  1,  1900 
M&S  Mch.  1,  1901 
M&S  Mch.  1,  1905 
M&S  Mch.  1,  1906 
M&S  Mch.  1,  1907 
M&S  Mch.  1,  1909 
A  &  -O  Apr.  15,  1894 
rOct.  1,  1892) 
to  1896  [ 
[  $4,000  yearly  ) 

INTEREST— WHERE  PAYABLE.— Interest  paid  on  city  bonds  at 
City  Treasurer's  oflice;  on  school  bonds  by  Board  ot  Education. 
TOTAL  DEBT.— The  city's  total  debt  Mar.  9  1891  was  $390,000. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  assessed  at  "  about  70  per 
oent  actual  value." 

Personal 
Tears.  Peal  Estate.        Property. 

1891 $9,041,206       $l,8i'5,5'26 

1890 8,963,530  2,057,810 

1886 

1882 

The  tax  rateof  $25-30  in  1890  included  State  tax  rate,  $1 -2013  per 
fl,000;  county  tax,  $8-3213  per  $1,000,  and  the  city  tax  proper  of 
fl5-77. 

POPULATION.-In  1890  population  was  25,858;  In  1880  It  was 
21,924;  in  1870  it  was  17,225. 


When  Due.  Oulstand^g. 

UiioooVoil  *17'000 

77,000 

33,000 

22,000 
91,000 
62,000 


Aug.  1,1901 
Aug.  1,  1907 
Aug.  1,  1918 


Rate  of  Tax 
Total.         per  $1,000. 

$111,846,732  

11,020,340  25-30 

10,!J40,067  

9,855,417  


BINGHAMTON.—  B.  S.  Curran,  Mayor. 

Blnghamton  is  tin-  county  seat  of  Broome  Coimty.    The  water  works 
•re  estimated  to  be  worth  $1,000,000. 


PAR  VALUE,  Etc.— The  water  bonds  refunding  are  coupon  bonds 
for  $1,000  each. 

INTEREST— WHERE  PAYABLE.— Interest  on  the  Railroad  bonds 
is  paid  at  the  City  Treasury;  on  wat$r  bonds  ij8  paid  by  the  Water  In 
New  York. 

TOTAL  DEBT,  ETC.— The  total  debt  Feb.  17, 1891,  was  $331,000,  of 
wliich  $175,000  for  water  works ;  balance  in  treasury  in  all  funds' 
$83,102. 

The  actual  interest  upon  the  debt  of  the  city  the  coming  year  1891-92 
will  be  $12,550.  «  *  *  However,  the  water  bonds  interest  will  be 
paid  by  the  Commissioners,  while  the  interest  upon  the  Washington 
Street  Bridge  bonds  is  paid  In  the  county  taxes,  leaving  interest  to  be 
provided  for  only  $3,535. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $16,290,985 ;  of  personal  property,  $2,040,793;  total,  $18,- 
331,783;  tax  rate  (per $1,000),  $ In  1880  the  total  assessed  val- 
uation was  $6,764,989. 

POPULATION.— The  population  in  1890  was  35,005;  in  1880  wa» 
17,317;  in  1870  was  12,692. 

BROOKLYN.— David  A.  Boody,  Mayor. 

The  city  covers  most  of  the  area  of  Kings  County,  and  It  is  therefore 
indirectly  responsible  for  the  county's  debt,  which  coimty  debt  on 
January  1  1892  amounted  to  $6,475,402  24.  Brooklyn  has  grown 
with  great  rapidity,  and  has  consequently  been  obliged  to  issue  of  late 
years  a  large  amount  of  bonds  for  city  improvements,  water  works, 
etc.  On  March  23  1892  the  city  sold  3ia  per  cent  bridge  bonds  at 
103+.  In  the  following  statement  loans  whoUyin  the  sinking  fund 
are  distinguished  by  s.  f.  prefixed  to  the  amount  outstanding,  and  a 
paragraph  mark  (IT)  added  to  the  title  of  a  loan  indicates  that  it  Ig 
exempt  from  taxation. 

LOANS—  ' — Interest. — ,    . Principal. , 

NAME  AND  PURPOSE.  Rate.  Payable.         When  Due.       Outstand'g. 

Arrearage  10-40S 4       J   &   J       July  1,  1923     $1,650,000 

Subject  to  call  July  1  1893  $150,000  in  sinking  fund, 
do         county  taxes...    4       J    &    J       July  1,   1924  549,000 

do         10-408 3I3    J    &    J       July  1,   1924  700,00» 

Subject  to  caU  July  1, 1894 

Bridge  Bonds— 

Brooklyn    City    bonds     C7       J   &   J       July  1,  1905  405,000 

for  <7       J    &    J       Julv  1,   1906  400.000 

completion    of  bridge.     (7       J   &   J       July  1,  1907  345,000 

do  do  7       J   &    J       July  1,   1908  100,000 

do  do  6       J    &    J       July  1,   1908  260,000 

do  do  ....      6       J    &    J       July  1,   1909  400,000 

do  do  6       J    &    J       July  1,   1910  440,000 

do  do  6       J    &    J       July  1,   1911  400.000 

do  do  6       J    &    J       July  1,  1912  400,000 

do  do  6       J    &    J       July  1,   1914  350,000 

do  do  6       J    &    J       July  1,  1916  300,000 

do  do  5       J    &    J       July  1,  1917  500,000 

do  do  5       J    &    J       July  1,   1918  250,000 

do  do  5       J    &    J       July  1,   1919  810,000 

do  do  5       J    &    J       July  1,   1920  319,000 

do  do  4       J   &   J       July  1,  1921  371,000 

do  do  4       J   &   J       July  1,  1922  400,000 

do  do  4       J    &    J       July  1,   1923  200,000 

do  do  4       J    &    J       Jan.    1,   1925  257,000 

do  do  4       J    &    J       July  1,  1927  300,000 

do  do  4       J    &    J       July  1,  1928  356,000 

New    York  Bridge   7       J   &   J       July  1,  1900  50,000 

do  do  7  J  *  J^^l&o'ye'ariy.}  *<>0'<>«<> 

do  do  7  J  &  J  July  1,   1905  71,000 

do  do  7  J  &  J  July  1,   1906  128,000 

do  do  7  J  &  J  July  1,  1907  101.000 

do  do  7  J  &  J  July  1,  1908  50,000 

do  do  7  J  &  J  July  1,  1909  '     100,000 

do  do  7  J  &  J  July  1,  1910  100,000 

do  do  7  J  &  J  July  1,  1911  50,000 

do  do             7  J  &   J^^^i'jJ^ioo^ylariy.l  500,000 

do  do             7  J  &    J       July  1,   1917  91,000 

do  do             7  J  &    J       July  1,  1918  105,000 

do  do             7  J  &   J       Jiily  J,  1910  104,000 

do  do             7  J  &    J       July  1,   1920  200,000 

do  do             7  J  &    J       July  1,   1921  181,000 

do  do             7  J  &    J       July  1,   1922  154,000 

do  do             7  J  &    J       July  1,   1924  65,000 

do  do            3  J  &    J       Jan.   1,  1921-'26  360,00e 

Of  this  loan  $60,000  is  in  the  sinking  fund, 

do  do  1892  31a  J  &   J       Jan.    1,  1922  80,000 

do  do  1892    3>»    J   &    J^|?S6,OOoV^eariy^|     500.000 

do  do  1892    3>3    J   &    j|^iJ^,000^ylariy^^     ^00,000 

do  do  1892    318    J    &    jl^iSb,OOO^ylarly^i     ^00,000 

Improvement  Bonds.— Various  purposes. 
Fourth  avenue  impts....    7       J   &   J  ^  *'s-Jfoob^ye*!frly.^  |       28,000 
Of  this  loan  $2,000  is  in  the  sinking  fund. 

do           do          6  J   &   J  ^  ^^I'j.loo  y?arly^  }       ^"•'^ 

Local  Improvement f  4  J   &   J       July  1,  1893          200,000 

/i„           /tr,  r,  5Feb.  13,  1904-'16),  qnnnnn 

do  do  3         J  $100,000  yearly,  r*^"^"'"*^ 

do          do     fund 3       J   &   jji^Xoyvetrty.i  SO^'O^O 

Of  this  loan  $400,000  is  in  the  sinking  fund. 

Eighth  ward  improv.... IT    3       J   &   J  ^ /ioo.o6()''yo^a'rly.  ^  600,000 

do              do      3       J    &    J       July  1,   1911  50,000 

School  improvement.... IT    3       J   &   J  ^  $io6,000^ yearly!  |  400-000 

do            do           3  J   &  jUawioOO^triy.l     800,000 

PARK  Bonds— 

ProspectPark 7  J   &  J       July  1,  1915       6,501,000 

do    do  7  J  &  J   July  1,  1916    l.'U.OOO 

do    do  7  J  &  J   Jan.  1,  1917     500,000 


May,  1892. 
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LOANS-  ,—InUnat.—. 

NAME  AND  PURPOSE.  Rate.  Payable. 

Pakk  Hotnas—i OonUniud.)— 

Prosiiect  Park 7       3   &.   3 

do         do       6       J   &    J 

Park  purchafle  bonds %       3   &    3 

Sbweb  Bonds  and  CEKTincATKS  of  Uedt 

Cert,  of  debt  3d  av.  sewer    Sig    J   <fc 

do         sower 3^ 

do         Knlok-Av-Be'r   3>a 

do  do  3 

Main  sewer  relief,  ete 3 

.do  do  3 

do  do  ....    3 

Twenty-sixth  and  adja-  >     o 

cent  wards J 

Situ  and  Building  Ix>an8: 
Fourth  Precinct  station. . 

Municipal  site 3 

PubUomarket IT  3 

do  do    ir  3 

do  do    IT  3 

Public  site  and  oonst'ct'n    3 


-Principal.- 


When  Due.       OuttiantFg. 


Jan.  1,  1918 
July  1,  1924 
Jan.    1,   1912- 


(14 10,000 

1,(»2,(MX) 

10    34»,000 


3 


&   3      Jan. 


l893,to'94>    ,„4  000 
0  yearly.   5"»4,ow 

1,   1892  175,000 

905) 


.(Jan. 1,1 

*■  I   $42,000  ydarly. 


.     ,(July2,'92,tol905,     An,  nnn 
*    ^l   $29,000  yearly.  {     *01.000 


J 
J 
J 

&    3 


3    &    3 


3    & 


Jan.   1,  1917 

Jan.    1,  1918 

Jan.    1,  1»1» 

Julyl,1920,to'24> 

.  $100,000  yearly.  ( 

Of  this  loan  $100,000,  duo  In  1921,  is  in  sinking  f  luid 


Julyl,1906&'07     n.f.49,161 

July    1,    1908        N.r.90,000 

July  1,   1922     (ii.r.117,000 

Julyl,1923,to'26>     400  OOO 

$100,000  yearly.  J     *00,000 

Jan.    1,  1914  115,000 

Jan.l,'n4,  to  1903 )  .,  ,„  „„„ 
$5,000  yearly.     J  "-SO.OOO 

Julyl,1914A1915  »r.265,000 
250,000 
250,000 
250,000 


3  &  3\ 


500,000 


School  building II 

<lo  do    IT 

do  do    H 

Sold'rs'  and  sall'rs'  mon't 


3 

3 

Boldibbs'  Aid  Fund— 

Soldiers' Aid  Fund 7 

do  do  7 

Tax  Certificates— 

Tax  certiticates 4 

do  do        3Ja 

■do  do        3 

do  do        3 

"Water  Bonds— 

Water  bonds 7 

7 

7 

7 

7 

7 

7 

6 

6 

6 

6 

6 

6 

6 

4 

4 

4 

31s 

3 

3 

S 

3 


J    <t    J       Jan.    1,  1917  4,000 

J    <fe    J       Jan.   1,  1918  50,000 

J    &    J       Jan.    1,   1919  50,000 

J  A  jJJ'"yVS>2,tol900i    ,,,,  on,, 
••  *  -"^  $15,000  yearly.  j"i»5.00y 


do 

do 

do 

do 

do 

do 

do 

do 

<1o 

do 

do 

do 

«lo 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

«lo 

do 

do 

do 

do 

do 

do 

do 

do 

do 

1S92 


Jan.   1,  1893 
Jan.   1,  1894 

1894 
Apr.  23,  1894 
Oct.  26,1892 
Nov.  1,  1892 

Jaa.  1,  1904 
Jan.  1,  1906 
Jan.  1,  1909 
July  1,  1909 
Jau.  1,  1910 
July  1,  1910 
July  1,  1912 
July  1,  1896 
July  1,  1899 
Jan.  1,  1902 
Jan.  1,  1904 
Jan.  1,  1906 
Jan.  1,  1907 
Jan.  1,  1909 
Jan.  1,  1910 
Jan.  1,  1911 
1,  1914 
1,  1912 
1,  1905 
1,  1906 
1,  1908 
1.  1909 


July 
Jan. 
Jan. 
Jan. 
July 
Jan. 


52,000 
60,000 

1,000,000 

1,000,000 

500.000 

500,000 

287,000 

60,000 

87,000 

$100,000 

341,000 

97,000 

97,000 

1,429,000 

2,715,000 

1,229,000 

260,000 

30,000 

445,000 

100,000 

1,400,000 

1,500,000 

389,000 

500,000 

500,000 

500,000 

500,000 

600,000 


PAR  VALUE  OF  BONDS.— Brooklyn's  bonds  nearly  all  for  $1,000. 

TAX  FREE.— Loans  which  are  exempt  from  taxation  have  a  para- 
^apli  mark  (IT)  added  to  the  title  of  the  loan.  The  school  building 
tMuds  are  exempt  from  local  tax  only. 

INTEREST— WHERE  PAYABLE.— Interest  on  registered  bonds  Is 
paid  at  the  office  of  City  Treasurer  in  the  City  Hall,  Brooklyn.  Couiwn 
interest  is  payable  at  the  Nassau  Nat.  Bank  of  Brooklyn. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The subjoined  statement 
shows  Brooklyn's  total  debt,  and  the  sinking  fund  held  by  the  city 
«gaiust  the  same,  on  the  first  of  January  of  each  of  the  last  three  years 
1892.  1891.  1890. 

•Ordinary  debt $29,253,161         $27,662,161         $28,867,704 

■Water  debt 12,666,000  10,582,000  12,282,.500 

Temporary  debt 833,000  948,000  353.000 

Tax  certlttcates 3,000,000  3,000,000  3,000,000 


r 


Totaldebt $45,752,161         $42,192,161         $44,503,204 

BinklUK  funds 3.327,371  4,060,595  9,863,062 

Uet  debt  on  Jan.  1 . . . .  $42,424,790         $38,131,566         $34,639,542 
The  debt  of  Kings  County,  separate  from  the  debt  of  Brooklyn,  ou 
Jwnuary  1,  1892,  was  $6,475,402  24,  of  which  the  city  is  responsibU 
tor  nincteen-twentieths. 

SINKING  FUND.— The  sinking  fund  is  investod  in  the  city's  own 
bonds,  tliose  Issues  marked  with  "m,  f,"  in  the  table  above  being 
held  entirely  by  this  fund. 

PROPORTION  OF  NET  DEBT  TO  ASSESSED  VALUATION.- 
The  relation  which  the  net  debt  bore  to  assessed  vauation  in  January, 
1891,  In  comparison  with  previous  years,  is  shown  in  the  following. 

Assessed.  Proportion  of  debt 

Jan.  1.  Taliialian.  Net  Debt.        to  ValKalioti. 

1891 $452,758,601  $38,131,566  1:11-88 

1890 428.483,681  34,639,512  1:1237 

1888 383,851,674  32,014..'>02  1:12 

1886  330,083.762  36.400,772  1:9-08 

1884        298,930,500  37,048,179  1:8-07 

1882 255,205,945  38,174,421  1:6-70 

DEBT— HOW  TO  BE  PAID.— The  total  debt  on  Jan.  1,  1892,  aa 
above  stated,  was  $45,752,161.  The  manner  in  which  this  amount  li 
to  be  raised  is  set  forth  in  the  following  statement: 

By  tax  on  city  a  t  large,  various  bonds $1 6,708.000 

By  tax  on  (Irst  25  wards,  various  bonds 3,848,161 

Water  loans  liy  first  25  wards  (interest  from  water  revenue)  12,666,000 
Prospect  Park  loans  by  tax  on  the  first  12  and  the  20th  to 

•23th  wards 8,697,000 

Tax  certificates  by  arrears  of  taxes  of  previous  years 3,000,000 

Apeolal  loans  by  assessment  on  property  benefitted 833,000 

$45,752,161 
The  $3,848,161  bonds  payable  by  tax  on  the  first  25  wards  include  all 

the  arrearage  bonds,  the  local  improvement  bonds  due  July  1, 1893,  the 

•oldlers'  aid  fund  bonds  and  the  certificates  of  ludebtednoas  for  the 

Third  A  venue  and  the  Knickerbocker  Avenue  sewers. 
The  $833,000  special  loans  payable  by  assessment  on  the  property 

t>enefitted  Include  the  4th  and  8th  ward  improvement  bonds  and  the 

26th  and  ailjaoeut  wards  sewer  bonds. 


Real 
Tears.  Estate. 

1891 $448,802,470 

1890 430,911,794 

1889 407.127.535 

1888 385,904,908 

1887 362.100,083 

1886 339.922,812 

1885 336,221,357 

1880 223,620.197 


Total. 
$400,914,249 
452,758.001 
358.270.007 
354,140.088 
383.851,674 
408,502,238 
428,458,081 
234,835,991 


Rate  of  Tax 
per  $1,000. 
$25-67 
29-482 
26-.50 
26-563 
27.595 
27-347 
29-482 
26-90 


CITY  PROPERTY.— The  city  owns  real  estate  and  pemonnl  prop 
crty  which  It  values  at  $37,745,809,  this  Ineludliig  $9,230,<K>0  for 
Prospect  I'ark  and  $18,380,062  for  the  water  works.  In  addition  It 
owns  $10,013,000  stock  In  the  New  York  ond  Brooklyn  Brlilgc.  The 
earnings  of  tlie  bridge  in  1891  from  tolls  were  $1,170,448,  the  total 
receipts  being  $1,280,785.  At  present  the  surplus  over  operating 
expenses  is  all  consumed  in  enlarging  terminal  faculties. 

DEBT  LIMITATION  AND  BORROWING  POWER.-The  city's 
debt-making  power  Is  limited  (as  will  be  more  fully  seen  In  our  re- 
marks and  citations  following  the  debt  statement  of  New  York  Btate) 
by  the  Constitution  to  10  i>or  cent  of  the  total  assessed  value  of  real 
estate;  but  tills  provision,  the  Constitution  rcatls,  "  shall  not  1>e  oon- 
■truod  to  prevent  tlie  issue  of  certificates  of  Indel>t<!dnes8,  or  to  preven- 
the  issuing  of  Irandsto  provide  for  the  water  supply." 

In  reply  to  the  charge  that  the  city  bad  exceeded  the  legal  limit  In  iHU* 
lug  bonds.  Mayor  Chapin  in  April,  1891,  made  the  following  statement. 
"  Bearing  In  mind  tliese  provisions,  I  call  your  attention  to  the  true 
statement  of  the  city  debt. 

The  gross  debt  as  stated  in  the  Mayor's  message  on  Janu- 
ary 5  was $42,192,000 

Tlie  sinking  fund  contained 4,060,000 

The  net  debt  was $38,131,000 

But  of  this  debt  $3,000,(K)0  oonsUted  of  tax  oertlflcates,  which  should 
1)0  deducted. 

The  amount  then  becomes $35.1 31 ,00O 

The  assessed  valuation  of  tlio  city's  real  estate  was $430.!il  1 ,0O0 

Upon  this  valuation  tlie  city  is  entitled  to  created  a  debt  of  $13,09 1 ,000 
The  legiil  limit,  according  to  the  foregoing,  appears  to  be  $8,000,000  la 
excess  of  the  present  debt.  But  Mayor  Chapin  adds  that  if  the  courts 
should  hold  that  water  bonds  are  to  bo  deducted  In  determining 
whether  or  no  the  city  is  within  its  limit,  Brooklyn  is  still  between 
$18,000,000  and  $19,000,000  Inside  its  limit.  Mayor  Chapin  states 
that  according  to  his  best  Judgment  "the  courts  would  not  enumerate 
"  such  bonds,  for  the  reason  that  the  section  containing  this  oonsUtu- 
"  tlonal  provision  is  one  relating  to  taxation,  and  water  bonds  are  not 
"  met  from  taxation,  but  from  the  revenue  derived  from  the  sale  of 
"water." 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  iiave  been  as  follows.  Improved  real  estate  in  this  city  Is  assessed 
at  about  70  per  cent  of  its  actual  value,  and  unimproved  real  estate  at 
about  50  per  cent. 

Personal 

Property. 
$18,111,7,9 

21,840,807 

21.330,546 

22,597.240 

21.685.,591 

14,217.276 

22,049,310 

11,215,794 

The  tax  rate  for  1891  as  given  In  the  above  table  was  made  up  of 
State  tax  .$1-26,  county  tax  $4-62  and  city  tax  proper  $19-79. 

POPULATION.— In  1890  iwpulation  was  806,343;  In  1880  It  was 
566,653;  in  1870  it  was  396,099. 

BUFFALO.— Charles  F.  Bishop,  Mayor. 

Buffalo  is  in  Erie  County,  and  the  city's  tax  valuation  Is  about '« that 
of  the  entire  county.  Theoounty'sdebt  in  1891  was  $720,000.  A  large 
part  of  the  city's  new  charter  loan  was  sold  on  Feb.  1  1892  at  100-03. 

LOANS —  ' — Intere*t. — .       . Principal , 

NAME  AND  PURPOSE.  Rate   Payable.  Wlien  Due.        Outstand'g 

1.  CiTv  IxjASS— Various  Puri-oses  : 

Volunteer  relief 1880  5  A  &  O       Apr.  26,  1899  $25,00C 

Chicago  Fire 1880  4  A  A  O       Oct.    5.   1897  50.00C 

Municipal  building.... ISiK)  3I3  J  &    J  July  15. '92  U>  1905  70,00C 

Defloienoy.  ref. 1890  3^  H  &    8  Mar.  1892  to  1905  165,000 

Swing  bridge,  rof 1887  313  J  &   J       Jan.    1,  1902  45,500 

Market 1890  3Hi  A  &  O       Apr.   1,   1920  80,000 

Flank  road  award.... 1890  3  J  &D       June  2,  1910  115,000 

Buffalo  Charter  loan. .1891  S^  J   A   J  f  $14,2*831' yea?ly^| '^'*^^-^^'* 

City  and  County  Hall.1872  7  F  A  A  Aug.  1,  1902  '  100,000 

do            do           .1873  7  MAN  May   1,  1903  100,000 

do            do           .1873  7  MAS  Sept.  1,  1905  1.50.00O 

do            do           .1874  7  J   A    J  July  1,  1907  200,000 

do           do          .1875  7  MAS  Sept  1,  1910  12.5.000 

no            do           .1891  4>3  M  A   S  Nov.  1,  1911  50,000 

2.  Bonds  for  Parks  : 

Park 1870  7  J  A  J  July  1,  1915  100.000 

do    1870  7  J  A  J  July  1,  1916  100,000 

do    1870  7  J  A  J  July  1,  1917  1.50,000 

do    1871  7  J  A  J  Jan.  1,  1918  .50,000 

do    1871  7  J  A  J  July  1.  1919  100,000 

do    1872  7  J  A  J  July  1.  1921  100,000 

do  1873  7  J  A  J  Jau.  1,  19'23  9.5,000 

do  1873  7  J  A  D  Pec.  1,  1924  100,000 

do  1874  7  J  A  J  Jan.  1,  1924  100.000 

do  1875  7  J  A  J  Jan.  1,  19-25  100,000 

do  1875  7  J  A  J  July  1,  1925  100,000 

do  1876  6  J  A  J  Jan.  1,  1924  lOO.OOO 

do  1887  3«3  F  A  A  Feb.  1,  1927  120,000 

do  1890  31a  J  A  J  Jan.  1,  1925  50.000 

do  1886  3  J  A  J  July  1,  1910  50.000 

do  1886  3  J  A  J  July  1,  19'26  30.000 

do  1891  319  J  A  J  July  1,  1921  200,000 

3.  Railroad  Loans:— 

Biiff.N.Y.&Phil.  RR..  1872  7  J   A    J  July  1,  1892  100,000 

Buffalo  A  Jamestown  RR.  7  J    A    J  Jan.    1,   1893  75,000 

do           do             1873  7  F  A  A  Feb.    1.   1893  75,000 

do           do             1873  7  J    A  D  June  2,   1893  75,000 

do          do            1875  7  J   A   J  JiUy  1,  1894  75,000 

do           do             1875  7  A  A  O  Oct    1,  1895  77,000 

do           do             1879  5  F  A  A  Aug.  25,  1899  75,000 

Buff.  N.Y.  A  Phil.  RR.,  1884  4  A  A  O  Apr.   1,  1901  30,000 

Buff.  AJamest'nBB.,  1884  4  MAN  Nov.  1,  1902  75/)00 

do           do             1885  4  J    A    J  Jan.   1,  1904  75,000 

Buff.  N.Y.  A  Phil.  RR.,  1885  4  J   A    J  Jan.    1.  1904  30,000 

Buff.  AJamest'nRB.,  1888  313  A  A  O  Apr.  1,  1902  75,000 

do           do             1886  3I3  F  A  A  Feb.   1,   1904  7.5,000 

Buff.  N.Y.  A  Phil.  RR.,  1886  3I3  J    A    J  Jan.    1,  1906  40.0oO 

do           do             1889  31^  A  A  O  Oct.    2,  1909  100,000 

do           do    ref.,  1890  3ia  J   A    J  July  1,  1910  100,000 

do           do    ref.,  1890  3I3  J    A  D  Dec.  15,  1910  100,000 

do          do    ref.,  1891  3ia  J   A   J  July  1,  1911  lOO.OOO 
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ST/ITE  m^  CITY  B\}ffltVttm. 


Vol.  LIV, 


LOANS- 
NAME  AND  PURPOSE. 

Scliools 1888    3I3    F  &  A 


Pri'icipai-  •  C ATSKILL. — Percival  Golden,  President. 


, — Inlerest. — . 
Sale.  Payable. 

\ 


do 


.1889    3>a    M  &  N 


do       1S92    313    A  &  O 

4.  Sewkr  Loans:— 
Bird  Avenue 1883    4       MAN 

Buffalo  Trunk  1888-90 3I2    F  &  a| 

Bailey  A venne 

Buflalo  Tnink 1880-90 

do  1890 


Wlien  Due.      ~  OiUstand'g 

AuR.l,'92tol908>  ssQTZ'ion 
$12,5(K)  yearly.  \  ^-sl^.o"" 

Nov.l,'92tol909)  i„nno 
f7,500  yearly.  J  l^^.OOO 
Apr.   1,   1912  150,000 


do 


.188C-'87 


319 
3'2 
3I3 
3 

3 
3 
3 
3 

4'2 

4 

3I3 

31a 

3 

3 

3 


J    &    J 
F  &  A 

F  &  A 

F  &  AJ 

F  &  A 

M  &  N 

M  &  N 

F  &  A 

J   &  D 

F  &  A 
J  &  J 
F  &  A 
F  &  A 
F  &  A 
Tar'8. 


do  1887 

Babcock  &  Seneca  St.. 1886 

do                   do 
Hertcl  Avenue 1887 

5.  Ta.\  Loans: 
Tax  loan 1880 

do       1891 

do       1887 

do       1888 

do       1889 

do       1890 

Temjiorary  loan 1891 

(i.  Watek  Bonds: 
■Water   1872 

do      1872 

do      1873 

do      1874 

do      1871 

do      1874-7.5 

do      1874 

do      1876 

do      1876 

do      1878 

do      1879-80 

do      1880 

do      1880 

do     1880 

do     1881 

do     1884 

do     1885 

do     1886 

do     1887 

do     1887 

do     1888 

do     1888 

do     1888 

do     1888 

do      1889 

do     1889 

do      1889 

do     refunding 1890 

do  do       1891 

do  do       1891 

do  do       1891 

FREEDOM    FROM  TAXATION, 
arc  exempt  from  city  taxation. 

INTEREST— WHERE  PAYABLE.— Interest  on  the  bonds  is  payaWe 
by  City  Comptroller  in  Buffalo  and  by  tUo  Gallatin  National  Bank  in 
New  York,  as  follows : 
. Interest  Payable. 


7 

A  &  0 

7 

J    &  D 

7 

MAS 

7 

A  &  0 

7 

J    &    J 

7 

F  &  A 

7 

A  &  0 

7 

J   <Ji    J 

6 

J    &    J 

5 

M  &    B 

5 

A  &  0 

4 

J    &    J 

4 

M  &    8 

4 

M  &  N 

4 

A  &  0 

4 

A  &  0 

3  "11 

J    &    J 

3^ 

A  &  0 

3I9 

M  &    S 

li^ 

A  &  0 

HH 

J    &  D 

31^ 

J    &  D 

3  In 

J    &    J 

i^^. 

J    &    J 

3ifl 

M  &  N 

7 

F  &  A 

3^ 

A  &  0 

3^ 

J    &    J 

3»fl 

J    A    J 

3^3 

F  &  A 

3I3    A  &  O 


May  1,  1913 

AuK.l,'92tol918) 

$1. 4,000  yearly.  J 

July  1,   1918 

Aug.  1,  1919 

Aug.  1,   1920 

Aug.  1,*92-'1916) 

$10,000  yearly.  5 

Aug.  1,  1917 

May   1,  1911 

May   1,   1912 

Aug.  1,  1917 

June  28, 1900 
Aug.  1,  1896 
July  1,  1892 
Aug.  15, 1893 
Aug.  1,  1894 
Aug.  1,  1895 
1892 

Oct.,  1892 
Dec.  1,  1892 
Sept.  1,  1903 
Apr.  1,  1905 
July  1,  1906 
Aug.,  1908-09 
Oct,  1,  1908 
Jan.  1,  1896 
July  1,  1896 
Sept.  2,  1898 
Apr.  25,  1898-99 
July  1,  1904 
Sept.  1,  1904 
Nov.  26,  1897 
Apr.  25, 1900 
Apr.  1,  1901 
July  1,  1905 
Oct.  1,  1903 
Mch.  1,  1906 
Apr.  1,  1906 
June  1,  1902 
June  15, 1908 
JunelS,  1914 
Deo.  1,  1908 
May  1,  1919 
Aug.  1,  1909 
Oct.  1,  1909 
J  &  J,  1910 
Jan.  1,  1911 
Aug.  1,  1911 
Nov.   1.  1911 


238,000 

405,000 

200,000 

10,000 

5,000 

250,000 

5,000 

30,000 

30,000 

200,000 

200,000 
91, .525 
70,816 
81,092 
88,536 
79,562 
8,984 

100.000 
100,000 
200,000 
100,000 
100,000 
200,000 

79,380 

50,000 
100,000 

50,000 
200,000 

50,000 
100,000 

64,000 
100,000 

90,000 
100,000 
100,000 
100,000 

50,000 
100,000 

57,500 
275,000 
100,000 
225,000 
100,000 
145,000 
150,000 
100,000 

50,000 
100.000 


Tills  village  Is  in  the  town  of  the  same  name  in  Greene  County.  The 
town  had  a  population  in  1880  of  8,311,  and  its  total  assessed  valuation 
in  1890  was  ii!4,511,087. 


LOANS—  When  Due. 

Village  Bonds— 
Water  bonds  (Sfl.OOO  each)  — 
48,  J&J,.$100,000  )  $5,000  due y'rly 
4r,  J&J,     54,000  Salt.  Jan.  1,1895 
Tow.v  Bonus — 
Iron  bridge  bonds  — 

4»,  M&tS,  $12,000 Mar.  1, 1892 

($1,500  due  yearly)  to  Mar.,  1899 

4»,  J&D,  $20,000 June  1, 1892 

($2,000  due  yc^arly)  to  J'ne  1,  1901 

iutereston  villiigc  bonds  is  payable 

at  the  CatskiU  National  Bank. 


-The  Buffalo  trunk  sower  bonds 


l7i  Xno  York  only — 
Buffalo  Cluirtor,  1891. 
Volunteer  relief. 
Cliicago  lire  relief. 
Sew(^r  bonds— 

Hertcl  Avenue. 

Babcock  &.  Seneca  St. 

Bii'd  Avenue. 


Bailey  Ave.  sewer. 
Scliool  bonds. 
Swing  l)ridge. 
Marlfot  bonds. 
Plank  road  awards. 
Municipal  Court  b'ld'g. 

Ill  Buffalo  only — 
DeUclericy  loan. 


Temporary  loan. 

In  both  N.  r.  &  Buff. 
Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Park  bonds. 
Railroad  bonds. 
Tax  loans 
Water  loans. 


TOTAL  DEBT,  SINKING  FUNDS,  ETO.-The  subjoined  statement 
shows  Buffalo's  total  municipal  debt,  the  sinking  fund  held  by  the  city 
against  the  same,  the  water  debt  and  the  city's  floating  debt  on  the  first 
of  January  of  each  of  the  last  two  years. 

Jan.  1, 1892.      Jan.  1, 1891. 
Total  funded  debt  (including  water  debt) . .  $10,099,399  $9,986,736 

Slnkiugfunds '. 271,539  280,457 


$9,706,279 
3,435,882 

363,295 


Net  debt $9,827,860 

Water  debt  (included  above) 3,435,882 

Debt  payable  by  special  assessments,  in- 
cluded above 

The  city's  net  debt  on  April  1  1892  was  $11,240,626. 
The  sinking  fund  receives  yearly  about  $100,000. 
Buffalo  is  also  indirectly   responsible  for  og    of    the    debt  of  Erie 
County,  as  shown  in  a  foregoing  p  aragrajih. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  at  $7,804,2(j7; 
personal  property  valued  at  $6,828,765 ;  total,  $14,633,032.  This  total 
'ncludes  the  sinking  fund  and  also  the  water  works,  the  real  estate 
belonging  to  which  amounting  to  $889,00Q  and  personal  property  to 
$4,998,107. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  "  about  two- 
thirds  its  actual  value." 

Personal 

Pro:  erty. 

$11,775,580 

11,003,125 

10„344,455 

9,383,405 

7,622,375 

The  tax  rate  in  1891  Includes  State  and  county  tax,  $4-592;  lamp  tax_ 
f  1-123146;  city  tax  proper,  $15-814837;  total,  $21-529983. 
Total  amount  raised  by  taxation  In  1890  was  $2,383,789. 
POPULATION.— In  1890  population  was  255,664;  In  1880  It  was 
155,134;  In  1870  It  was  117,714. 


Village  debt  Jan.  1, 1891  $154,000 

Town  debt  1890 35,500 

Tax  valuation  of  village 
in  1890- 

Real  estate 2,473,.545 

Personal  property  . . .    846,935 
Total 3,3-20,480 

Average  tax  per  $1,000.         $6-50 

State     and     county    tax 

addition.il $11-81 

Population  of  village,  1890. .4,915 

Population  of  village,  1880.. 4,320 


CAYUGA  COUNTY— HoEACE  T.  Cook,  Treas- 


County  seat  is  Auburn. 

LOANS—  When  Due. 

Jail  Bonus. 
4s.  M  &  8,  $15,000.... Mar.  1, 1893 
(.$5,000  due  yearly)  to  Mar.  1, 1895 
Total  debt  Mar.  1 1892..       $15,000  ' 
Tax  valuation,  real 27,875,996 


Taxvaluation,personal.$3,705,297 
Total  valuation  1891.  ..31,581,293 
Assessm't  abt.  (i5  p.  c.  actual  value. 

Total  tax  (per  $1,000) $4-63 

Populfitiou  in  1890  was..  ..65,302 
Population  in  1880  was...  65,081 


INTEREST  Is  payable  at  the  County  Treasurer's oflice.  Auburn,  N.Y- 


COHOES. — Henet  a.  Steong,  Mayor. 

This  city  is  in  Albany  County  on  the  Now  York  Central  and  other  rail 
roads,  9  miles  north  of  Albany.  It  is  a  large  manufacturing  place 
having  abundant  water  power. 

LOANS—  ■ — Interest. — , 

NAME  AND  PURPOSE.  P.  01.  Payable. 


-Principal. 


When  Due. 


Water  bonds  of  1868 7 


do 

do 

do 

do 
do 
do 


do  1871,  CAT. 
do  1883,  c&T. 
do  1887 


7 

4 

4 

do  1885,  o&r.    4 

do  1888 4 

do  1890 4 


Local  Iraprovem't  bonds, 
do  do 


M  & 
J    & 


5  July  1, '92  to '13? 
I  $2,000  yearly.  $ 
5  July  1, '92  to '10  > 
(    $1,000  yearly,    j 

July  1,  1918 
(Aug.  1. '07  to '11) 
I    $5,000  yearly,   J 
July  1,  1920 
July  1,  1923 
Julvl,  '05  to '09 
($5,000  yearly) 
Mar.  8,1892 
July  1,  1895 


Outstand*g, 
$44,000 

19,000  ■ 

65,000 

25,000 

75,000 
14,000 
25,000 


3,500 
5,000 


INTEREST-WHERE  PAYABLE-Intcrest  on  the  water  bond* 
(Ssuediu  1835,  and  since,  is  payable  at  the  Central  Trust  Company, 
New  York;  interest  on  all  other  bonds  at  Cohoes. 

TOTAL  DEBT,  ETC.— Total  bonded  debt  March  10, 1891,  $281,319. 

ASSESSED  VALUATION— In  1890  the  assessed  valuation  of  real 
estate  was  $10,066,960;  of  personal  property,  $600,212;  total,  $10,- 
724,073;  tax  rate  (per  $1,000)  for  general  city  purposes,  $8-00;  for 
school  and  to  p,iy  judgments,  $2-55;  for  State  and  county,  $7  00;  total, 
$17-55.    In  1880  total  assessed  aluation  was  $5,341,100. 

POPULATION— Tlie  population  in  1890  was  22,509;  In  1880  it  was 
19,416 ;  in  1870  it  was  15,357. 


Tenrs—         Heal  Estate. 

1891 $168,181,880 

1890 151,3.5<i.325 

1889 147,168,115 

1888 123,693,900 

1880 76,288.-208 


Tnlal. 

$179,957,460 

162,359,450 

157,512,.570 

133,070,805 

83,910,583 


Pate  of  Tax 

7Jci-$l,000. 

$21-529983 

20-34253 


COLLEGE   POINT— A.  Roesingh,  President. 

This  village  is  in  the  town  of  Flushing  and  in  Queens  County. 
LOANS—  When  Due. 


I.-UI'ROVKMENT  BONDS- 

78,  J&D,  $27,000. Dec.  1,'91  to  '99 
$3,000  payable  yearly. 
Water  Bonds— 

7s,  J&J,  $10,800 July  1, 1894 

7s,  J&J,  132,0()0.Julyl,'95tol906 
$1 1 .000  payable  yearly. 

78,  J&J,  $  1,000 July  1, 1907 

7s,  J&J,    8,000 July  1, 1908 

I NTEREST  on  the  improvement  bonds  is  payable  .at  the  office  of  the 
Village  Treasurer;  on  water  bonds  at  the  Ninth  National  Bank,  Ne-w 
York. 


LOANS—  When  Due 

Water  Bonds— (Continued)— 
7s,  J&J,  $60,000.July  1,1909  to '13 
$12,0(X)  payable  yearly. 

78,  J&,I,  $2,000 

Tot.al  debt  Oct.  1891 $243,800 

Water  debt  (included)....    216,800 

Total  tax  per  $1,000 $46-00 

Population  in  lf<90  was 6,127 

PoptUation  in  1880  was 4,192 


COLUMBIA   COUNT  Y.— County  seat  is  Hudson. 


LOANS- 
CouNTY  Bonds. 

,$134,000. 


When  Due. 


Floatingdeht,  15,000. 
Total  debt  July,  1890.. 


$149,000 


Tax  valuation  1890. .  .$25,566,479- 

Total  tax  (per  $1,000)  

Tax  valuation  1889... $26,281,863 
Population  1890  was. .  46,172 

PopiUation  1880  was . .  47,92* 


CORNING. — This  -viUagois  in  Steuben  County. 


LOANS-  ■ — Interest.-— . 

NAME  AND  PURPOSE.  P-  Ct-  Payable. 

Village  bonds 4       J    &    J  J 


-Prineipal.- 


When  Due.        Outsland'g. 
Jylyl!,l,908,to'17 1       ^0,000 


CANTON  VILLAGE.— A.  J.  Lake, Treasurer. 

This  village  is  In  the  town  of  Canton,  St.  Lawrence  County. 


LOANS—  When  Due. 

Sewer  Bonds— 
3»2e. ,$35,000 

WatkrBoni/S- 
SHis,  J&J,  $40,000.... July  1,1909 


Total  bonds  April,  1891.    $75,000 
Tax  valuation  of  town  in 

1890  was 3,267,140 

Population  in  1890  about. . .  .3,700 
Population  in  1880  was    2,049 


$5,000  yearly. 

INTEREST— WHERE  PAYABLE.— Interest  is  p.T,yalde  in  New  York 
City,  the  Interest  on  the  sewer  bonds  being  payable  at  the  Knicker- 
bocker Trust  Company. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  as  last  reported  wa» 
$50,000. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of 
Corning  City  was  $2,609,405;  tax  rate  (per  $1,000)),  9-25312.  la 
1886  total  assessed  valuation  was  $1,700,000. 

POPULATION.— The  iiopulation  in  1890  was  8,550;  in  1880  wa» 
4,802. 


CORTLANDVILLE. 

This  town  is  in  Cortland  County. 
LOANS—  '?''>«"  i>"«- 


-G.  C.  HuBBAED,  Sup'r. 


Bridge  Bonds— 
3-658 $8,000.  ...1891  to 

(.it2,(X)0  due  in  1891) 

Railroad  Boni  b— 

58,  ....  $236,200 

Total  bonds  Jan.  1801..  ..$244,200 


Tax  valuation  in  1890.  .$2,417,231 

Real  estate  being 2,195,800 

Personal  property 221,431 

State,  county  and  town 
tax  per  $1,000 $22-214 

Population  in  1890  was 

Population  In  1880  was 6A^* 


May,  1892. 


W£W  YOIIK-CITIES  AlVD  TOWIiS. 


47 


DELHI. — JoHK  A.  Kemp,  Supervisor. 

This  town  Is  In  Delaware  County. 
LpANS—  T'Aen  Due. 


V.  Y.  &  Osw'Kfio  MinL'o  RR.— 

78,  J&J,  ^■^■>•l,■wn Jan.  1.  1894 

Par  value  $1,000,  $500  aucl  $100. 
Total  debt  Oct.  1  1891..     $222,lO0 

BlnkluK  fund 6,000 

»etdebtOet.  1  1891....      216,400 


Tax  valuation,  real $1 ,01 6,000 

Tax  valuation,  personal       232,32.'i 
Total  valuation  1891...    1,249,225 

A-sseHHineiit  Banie  as  actual  value. 
Total  tax  (per  $1,000)..         $2110 

Population  in  IHltO  was 2.908 

PopiUatlon  iu  1880  was 2,941 


INTEREST  la  payable  at  tbe  American  £xcliange  National  Bank, 
New  York  City. 


DUNKIRK — "Wm.  Bookstaver,  Mayor, 

This  city  Is  in  Chatauqua  County. 
LOANS—  Amount. 


■Water  bjuds,  78 $125,000 

Tax  valuation,  real 1,762,083 

Tax  valuation,  personal      130,700 


Total  valuation  1890... $1,892,783 

Population  iu  1890  was 9,416 

Population  In  1880  was 7,248 


DUTCHESS    COUNTY.— I.   W.    Shekrill, 
Treasurer. 


The  county  seat  Is  Poughkeepsle. 

LOANS—  When  Due. 

BEI'I'SDKD  Deficiencv — 
3s,  M.t.'^,  $20,000 Mar.  1893 

(.$4,000  due  yearly)  to  Mar.  1897 
Total  debt  Mar.  1  1892         $20,000 


Tax  valuation,  real... $40,909,709 
Tax  valuation,  per.s'i..  6,413,976 
Total  valuation  1891..  47,323,775 
Population  in  1890  was. ...77,879 
Population  In  1880  was. ...79,184 


INTEREST  is  payable  at  the  County  Treasurer's  office,  PougUkeep- 
8le,  N.  Y. 


ELMIRA. — Charles  S.  Davison,  Mayor. 

Elmlra  is  the  capital  of  Chemung  County.  Early  in  March  of  1802 
this  city  advertlstcd  for  bids  for  $235,000  of  redemption  bonds.  The 
legality  of  the  issue  was  questioned  and  the  bids  were  returned 
unopened  by  the  City  Council.  Since  the  above  occurrence  a  bill  has 
been  introdueed  in  the  Legislature  Increasing  the  amount  of  bonds 
authorized  to  $300,000. 

LOANS —  ■ — Interest. — .    . Principal 

NAME  AND  PURPOSE.  P. Ct.  Payable.        When  I>ue.         Outsland'g. 

Bridge  (Iron)  bonds c    7       M&N    Nov.  1, 1892-94       b$31,500 


do 


Maturing  $6,500  to  $11,000  yearly, 
repair.. 1890    4       J   &  D  J  »??•  .1-'.1.8»^-1894 ? 


$1,000  yearly.    J 
Fire  Department  bonds. .  .4      J  4  D  |  ""^aVt^^^arl"''^  \ 

„    .     .  5  Aug.  1,1892-1804) 
'   *  •*■  ^    $2,000  yearly.     { 
F  <fe  A    Aug.  1,  1892-94 
Maturing  $1,000  to  $4,000  yearly. 

Nov.  1,   1895 

Aug.  1,1892-1894) 


Floating  debt  bonds.l875.e 
do         do     .1876.0 


Fnnd'g  debt  bonds. .  1878  .o 

do  do  ..1877.0 

do         do  .1879-80 

do         do  .1879-80 

do  do  .1870-80 

■General  fund 1889. r 

Park  bonds  (Eld.  Pk.)  '89  .r 

do  do  '89. r 
Bohool  bonds 1889. r 

do      1889. r 

JSewer  bonds 1884 


do 

do 
do 
do 
do 
do 
do 
do 


..1882.0 

.1883.0 
.1883.0 
.1883.0 
.1889.. 
.1889.. 
.1889.. 
.1889.. 


6 

5 

5 
5 
5 
3 

3 

3 
3 
3 

412 
4 

4 
4 
4 
3 
3 
3 
3 


fitreet  Bepairbonds 4 


M&N 

P  &  A 

F  &  A 
A  &  O 
M&N 

M  &    S 

M  & 

M  & 

J  & 

J  & 

F  & 

J 

J 

F  &  A 

A  &  O 

M  &  S 

M  &  8 

M  &  B 

M  &  8 

J 


$i,000  yearly.     C 
Aug.  1,   1895 
Oct.  1,1895  & '06 

Nov.  1,  1896 
Sept.  1892  to  '93 
H  J  Sept.  1, 1892-97  ) 
"  i    $5,000  yearly.    5 

fSept.  1,1898-99 
July  1,  1897-98 
J       July  1,  1899 
A        Aug.  1,  1899 
.    T>  5  De«-  15,  1892-94  ) 
**  ^i    $5,000  yearly.    J 
&    J      July  1,  1895-96 
Aug.  1,   1897 
Oct.    1,  1898 
Sept.  1,  1899 
Sept.  1.  1000 
Sept.  1,  1001 
Sept.  1,  191)2 
4,  nSDPO  1,1892-1893) 
*  "l     $1,000  yearly,    i 


3,000 

13,000 

a6,000 
a9,000 

alO,000 

al2,000 

4,000 

4,000 

12,000 

8,000 

a30,000 

b7,500 
glO,000 
KlO,CK)0 

a9,000 

al5,000 

al  0,000 
a20,000 
a2 1,000 
alO.OOO 
a20,o00 
a20,ooi) 
al0,000 

a2,000 


a  $1,000  each,  b  $500  and  $1,000  each,  g  $5,0(X)  each,  c  Coupon, 
r  Eegi.'itered. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Elmira's  total  debt,  on  the  fourth  of  February  of  each  of  the  last 
two  years. 

1891.  1890. 

Total  bonded  debt $324,430       $334,800 

Street,  sewer,  etc.,  bonds  for  $370,000  were  talked  of  In  1891. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows  in  the  years  named : 

Real  Personal  Rate  of  Tax 

Tears.  Estate.  Property.  Total.        per  91.000. 

1890 $12,258,494        $1,116,200        $13,374,694        $14-15 

1889 11,966,619  1,015,700  12,982,319  13-57 

1888 11,666,917  927,100  12,594,017  15-35 

1880 -  9,959,975  511,300  10,471,275  13-15 

POPULATION.— In  1890  population  -was  29,708;  In  1880  it  was 
20,541;  in  1870  It  was 


ERIE  COUNTY.— 

County  seat  is  Buffalo. 

LOANS—  When  Due. 

County  Boyns — 

78 $475,000 

7b, 100,000 

6s, 100,000 

4s, ,      45,000 

-8,  ....,      20,000 


,  Treasurer. 

Total  debt  1 891 $720,000 

Tax  valuaticn  1890..    18G,.MIJ,:t.-i-< 

Ke.-vi  estate ISH.l.^O.s:)^ 

Person.al  itroporty.        3,432,523 

State  &  Co.  tax  per  $1000 

Population  In  1890  was. .  .322,981 
Population  In  1880  was... 219,884 


FLATBUSH.— F.  M.  Gleason,  Town  Clerk. 

This  town  is  in  Kings  County  a(\ioining  Brooklyn  and  when  annexed 
as  it  soon  will  be,  will  constitute  the  Twenty-Seventh  Ward  of  that  city. 

LOANS—  ' Interest. — .    Principal. . 

NAME  AND  PURPOSE.  P.Ct.  I'ayable.        When  Due. Outstand'g. 

Flatbnsh  are.  bonds 3  'a 

do  do        3»2 


When  Due. 

_    F&A    Aug.  I,'9'2tol904  a5.000 

These  bonds  mature  $1.<X)0  every  third  year  till  1904. 

\r  A  w5Nov.  1,  1900  to'07)  _xn  n«n 

^  ^^\  $5,000  due  yearly.  I  "-lO.OOO 

do           1892    4       M&N       Nov.  1,  1&08  al5,000 

do           1892    4       M&N       Nov.  1,  1909  ^15,000 


FlatAv.  ass'tbonds.1892    4 
do 
do 


LOANS-  .—IntereMl.—. 

NAME  AND  PURPOSE.  P.Ot.   Payable. 

Flat  Av.  ass't  bonds... c  S^a    H  Is 

Sewerbonds 1892  4       J   & 

do  0  3*9    J   & 

do  o  3*9    J  6c 

do  0  319    J   & 

do  3>9 

Sewer  assessra't  bonds.  .0  3  ^g 

do  do      1802  4 


-Principal.- 


When  Due.  OuUland^g. 
„(Nov.  1,  1000  to '09) 
"  \  $.'5,000  yearly,  j 
,  5  JiUy  15,'»0  to  1928  i 
■"  ( $3,000  due  yearly,  j 
H5Juiy  l.V9»tol»ll( 
"  I  $10,000  yearly,  j 
J  July  l.'),  19 1-2 
j<July  15,1013  to '28  j 


i^,Owt  yeauly.     J 

M  A  V  5  Nov.  1,''95  to'  1909  ) 
"  •"  ^}  $5,000  yearly.  \ 
M  A  V  5  Nov.  1,  '95  t<>  1909  ) 
"  *  "  ( $5,000  due  yearly.  J 


$50,000 

a90,000 

a  130,000 
•2,000 
a48,000 
25,000 
75,000 

a75,000 


a  $1,000  each.       b  $500  each.       c  eouixiu. 

INTEREST  Is  payable  at  the  office  of  the  Long  Island  Loan  tc  Tmat 
Company  iu  Brooklyn. 

TOTAL  DEBT,  ETC.— The  total  municipal  debt  on  April  1  1892 
was  $802,000.  Flatbu.'ih  had  no  debt  previous  to  the  year  1800.  The 
town  has  no  sinking  fund,  all  Issues  of  bonds  being  payable  in  instal- 
ments. 

ASSESSED  VALUATION.— In  1891  the  total  assessed  valuation 
was  .$9,724,610;  in  1880  It  was  $4,260,827. 

POPULATION.— The  population  In  1800  was  12,338;  In  1880  It  was 
7,634;  In  1870  Jt  was  6,309. 


FLUSHING.— C.  B.  Smith.  Clerk. 


This  town.  Including  the  village 
County. 

LOANS—  IVAen  Drte. 

Map  ANii  Fire  Enoise— 
7s.  A&0,  $11,000....  1803 

Sciiooi,  Bonus  '01,  $1,000  e'li— 

48,  MAS,  $1,000 Sept.  30, 1907 

4s,  MctH.il.lXK) Sept.  30,  1908 

7s,  A&O,26,000 1803-lOOC 

($2,000  payable  yearly.) 

Strket  Bonds,  189(>— 
4b,  M&N,  $36,000  ..Ni>v.    1,   1892 
($4,0<lO  due  yearly)  to  Nov.  1, 1901 

Village  Indehthdness— 
4s,  A&O,  $20,000...        1893-1912 
($1,000  payable  yearly.) 

Water  Bonks— 
7»,  A&O,  $'25,000...  1894 

7s,  A&O,  125,000...  1903 

lis,  A&O,     23,000...  1900 

58,  A&O,     20,000...  1914 


of  the  same  name.  Is  In  Queen's 

Vatunlion,  etc. — 

Total  <lcl>t  1891 $.335,000 

Tax  valuation  in  1891. ..4,449,000 
Tax  valuation  In  1890...2„349,.'535 
Tax  valuation  in  1880... 2,235,517 
Property  Is  assessed 

about  13  of  its  actual 

value. 
Av.  tax  rate  (p.$l,00O)..       $10-40 

Population  In  1890  was 10,868 

Populationinl880  was(est)  6,683 

Interest  Is  payable  on  school 
bonds  at  Market  &  Fulton  Baiik,N. 
Y.;  on  other  bonds  at  Seventh  Nat. 
Bank,  N.  Y. 


FREDONIA.— J.  A.  Warrek,  Clerk. 

This  village  is  In  Chautauqua  County. 


LOANS—  When  Due. 

Water  Bonds  (1884)— 

4s,  F&A,  $77,500 1892 

($2,500  duo  yearly)  to  1922 
Village  Hall  Bonds— 

3>flS,  A&O,  $30,000 1001 

($1,500  due  yearly)  to  1921 


Interest  is  payable  in  N.  Y.  City. 
Total  debt  Mar.  1  1892.    $107,500 

Tax  valuation  1800 1,384,000 

Actual  valuation 3,309.000 

Total  tax  (per  $1,000)..  fS'OO 

Populatiou  1800  was 3,400 

Population  1880  was 2,692 


GENESEO.-^Nelson  Janes,  Treasurer. 

This  village  Is  In  Livingston  County. 

LOANS—  When  Due. 

Sewer  Bond.s— 
3139,  JAJ,  $10,000...Julv  1,1000 
312a,  J  &  J,     10,000...  July  1,  1010 

Water  Boxds— 
3139,  M&N,  $25,000. .  .May  1, 1897 
312s,  M&N,     20,000... May  1,  1907 
312S,  M&N,     25,000. .  .M.ay  1, 1017 
Total  debt  Oct.  1  1891. .       $90,000 

INTEREST  on  the  sewer  bonds  Is  payable  in  Schenectady 
water  bonds  In  New  York  City. 


? 3,000 
7,000 


Sinking  fund 

Net  debt  Oct.  1  1891... 

Tax  valuation,  real 1,078,955 

Tax  val  u.il  inn,  personal  1 , 1 67,670 
Total  valuation  1801...  2,246,625 
A8.sosuieiit  al)out  *•.  actual  value. 
Village  tax  (per  $1,000)  $6-34 

Average  school  tax -64 

Populatiou  1890  was 2,286 

on  tl  e 


GLENS  FALLS.— Henry  Funet,  Treasurer. 

This  Tillage  isjln  Warren  County. 
LOANS—  When  Due.  I  Total  debt  Oot  1 1891.... $17.5,000 

Water  Bo.nds,  Etc.  Population  in  1890  was 9,509 

78,  $175,000 I  Population  In  1880  was 4,900 


GLOVERSVILLE.— F.   H.    Wilmarth,   City 

Clerk. 
GloversviUe,  which  is  situated  in  Fulton  County,  was  incorporated  as 
a  city  March  19, 1893,  having  theretofore  formed  part  of  the  town  of 
Johnstown.     On  the  separation  the  city  was  assigned  a  portion  ot 
Johnstown's  debt.    (See  Johnstown.) 

LOANS—  ■ — tnlemt. — .    . Principal. . 

NAME  AND  PURPOSE.  P.Ct.  Payable.      When  Due.    Outstand'g. 

Water  loan,  1878 6       Aug.   1    Aug.  1,  1893        $10,000 

do  1877 6       Sept.  1    Sept.  1,  1897  24.000 

do  1877 6       Sept.  1    Sept,!,   1902  23,000 

do  1877 6       Sept.  1    SepL  1,  1907  23,000 

do  1885 5       Jan.    1    Jan.    1,   1910  17,.500 

do  1889 3        F&A    Aug.  1,   1909  ,5.5,000 

Railroad  bonds 319    A  &  O    Apr.  1,  1011  22,000 

INTEREST-WHERE  PAYABLE-Intercst  on  the  Issues  of  1878 
and  1885  is  payable  at  the  Fulton  County  National  Bank  of  Glovers- 
viUe; on  the  Issue  ot  1877  in  New  York  at  the  Fourth  Ntitlonal  Bank^ 
and  on  the  Issue  of  1880  In  New  York  by  Coffln  &  Stanton ;  on  the  rail- 
road bonds  by  Fourth  National  Bank,  N.  Y.  City. 

TOTAL  DEBT,  Etc.- The  total  funded  debt  on  March  1  1892 
was  $174,500.    Water  debt  (Included  in  total  funded  debt)  $152,500. 

WATER  WORKS.— The  income  from  the  water  works  owned  by  the 
city  is  $20,000  per  year.  Net  earnings  for  year  ending  February  1 
1802  were  $3,777  in  addition  to  extensions. 

ASSESSED  VALUATION.-In  1801  the  assessed  valuation  ot  real 
estate  was  $3,470,687 ;  of  personal  property,  $375,555 ;  total,  $3,846,- 
242.  State  and  county  tax  rate  (per  $1,000),  $6-00;  city  tax,  $10-50; 
average  school  tax,  $7-90;  total,  $24-40.  In  ISOO  total  assessed  valu- 
aUon,  $3,640,232.    Tax  rate  (per  $1,000),  $2010;  additional  school 
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tax,  $«-30  (per $1,000).    Property  Is  assessed  at  "about  60  per  cent 
actual  value." 

POPULATION— The  population  in  1890  was  13,845;  In  1880  it  was 
7,133 ;  in  1870  it  was  4,518. 

GOUVERNUER.— G.  W.  Smith,  Treasurer. 

Tills  village  is  in  the  township  of  Gouverneur,  in  St.  Lawrence  County. 
LOANS—  When  Due.  I  Total  debt  Mar.,  1891..       $62,200 

Watku  Loans  :  I  Tax  valuation  1890. . . .  $l,016,8.SO 

3i"S,  J&  J,  $60,000....  1910  I  Population  in  1890  was  3,500 

Interest  is  payable  in  New  York.     |  do       in  1880  was  2,071 


GREENE  COUNTY 

County  seat  is  Cat.skill. 

LOANS—  "^As"  Due. 

War  Loan— 
31351,  MAS,  $19,000.  .Mar.  1, 1893 
3>2S,  MAS,  20.000.. Mar.  1,1894 
3I2S,  M&8,  18,000..Mar.  1,1895 
3  ..  s,  M&S,  20,000.  .Mar.  1,  1896 
3I28,  M&S,  22,000.  .Mar.  1,  1897 
3i2»>  M&S,  20,000.  .Mar.  1,  1898 
3128,  M&S,  20,000.  .Mar.  1,  1899 
3J2S,  M&S,      20,000. .Mar.  1,  1900 


-Frederick  Hill,  Treas. 


3I2S,  M&S,  $20,000.  .Mar.  1, 1901 
31US,  M&S,  $115,000.  .Mar.  1,  1902 
Total  debt  Apr.  1,  1892.  $294,000 
Bonds  are  exempt  from  county  tax 

Tax  valuation,  real 12,542,961 

Tax  valuation,  personal  1,417,232 
Tax  valuation  1892.  ...13,960,193 
Total  valuation  1890..  14,249,695 

Popul.ition  in  1890  was 31,598 

Population  in  1880  was    ...32,695 


GREENBUSH— W.  H 

This  place  is  in  Rensselaer  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
48,  J&J,1  fJuly  2,1896 
4s,  J&J,  July  2,  1898 
4s,  J&J,  \  $55,000  <  July  2,  1899 
48,  J&J,  July  2, 1901 
4s,  J&J,  J  I  July  2, 1903 
Other  bonds,  $42,000  


Heffem,  Clerk. 


Valuation,  eU. — 
Total  debt  July,  1890. . 
Assessed   valuation    of 

town  in  1890— 

Real  estate 

Per.sonal  property 

Population  of  village  in  1890 

Population  in  1880  was 3,295 

Population  of  town  in  1880.-6,743 


$97,000 


3,211,820 
19,600 


HAMDEN. — H.  A.  Combs,  Superyisor. 


Tliis  town  is  in  Delaware  County. 
LOANS—  '^hen  Due. 

N.  Y.  &  OswEOO  MiDI.'D  BK. 
7s,  J&J,  $92,.500 Jan.  1,  1894 

Par  value  $1,000,  $500  and  $100. 
Total  debt  Oct.  1  1891.  ..$92,500 


Tax  valuation  1890 $600,220 

State,   county   and    town 

taxper$l,000 $19-43 

Population  in  1890  was...       1,507 
Population  in  1880  was. . .      1,496 


INTEREST  is  payable  at  the  American  Exch.  Nat.  Bank,  N.  Y.  City- 


HANCOCK— S.  N.  Wheeler,  Supervisor 

This  town  is  in  Delaware  County. 
LOANS—  When  Due. 


$100,000 
1,187,710 


Total  debt  Nov.  1891.. 

Tax  valuation  1890 

State,  county  and  town 

tax  per  $1,000 

Population  in  1890  was 
in  1880  was 
Interest  on  ER.  bonds  at  Farmers' 

L.  &  Tr.  Co.,  N.Y. 


17-29 
4,745 
3,238 


Bridge  Bonds  (1885) 
6s,  Mar.,  $6,000....    Mar.  1,  1893 

($2,000  due  yearly)  to  Mar.1,1895 

68,  Mar.,  $12.000 Mar.  1,  1897 

($2,000  due  yearly)  to  Mar.  1,  1902 

CO.Ml'ROMISK  RR.  BoNi  s: 

4b,  M&S,  $76,000. . . .    March,  1893 

(due  in  ditlerent  y'rs)  to  Mar.    — 

RAILROAD  BONDS.— In  1871  $100,000  bonds  were  issued,  illegally 
it  was  claimed,  in  aid  of  the  New  York  &  Oswego  Midland  RR.  Tlie 
town  resisted  payment  of  interest  and  in  1887  a  compromise  was  ef- 
fected with  the  holders  of  all  but  $6,300  (still  outstanding),  in  accord- 
ance with  which  the  present  4  per  cent  compromise  bonds  were  issued. 


HERKIMER.— A.  B.  Steele,  Mayor. 

This  village  is  in  Herkimer  County. 


I  OANS—  When  Due. 

Elkctkic  Light  Plant— 
48,  June,  $14,000 1911 

Water  Works— 
3I2S,  July  1,  .$57,000.JuIy  1,  1908 
Total  debt  Oct.  1   1891...    $71,000 

Tax  valuation,  real 2,111.931 

Tax  valuation,  personal.     183,100 


Total  valuation  1891 . .  -$2,295,031 
Assessm't  is  *)  actual  value. 
State  tax  (per  $1 ,000) . .  $2-03 

Countv  tax  (per  $1 ,000)  2-41 

Town  tax  (per  $1,000).  2-48 

Village  tax  (per  $1,000)  7-42 

Average  school  tax 4-29 

Populatiou  town  in  1890  was.4,666 


INTEREST  on  the  electric  light  bonds  is  payable  in  New  York  City; 
on  the  water  bonds  at  the  State  Capital,  Albany,  N.  Y, 


HUDSON.— Levi  F.  Longley,  Mayor. 

The  city  of  Hudson,  incorporated  in  1785,  is  situated  on  the  east  bank 
of  the  Hudson  River,  115  mUes  north  of  New  York.  It  is  the  County 
Beat  of  Columbia  County. 

LOANS—  . — Interest. — .    , Friticipal. 

NAME  AND  PURPOSE.  Sate.  Payable.  When  Due.     OulsCand'g. 

Refimd'dloanof  1854-1884    4       Feb.  10    Feb.  10, 1897,  &c.      $16,.500 
School  house  bonds...  1886    4       Oct.    1    Oct.    1. 1899,  &c.        24,000 

Waterioan 1874&'75  7  Feb.    l{  ^tt^^Ji^^^,    ]  80,000 

do        1887  7  Sept.  1       Sept.  1,  1896  5,000 

do        1885  4  Jan. 15    Jan.  15, 1893,  &c.  4,500 

do        1887  31a  P  &  A    Aug.22,  1894,&c.  40,000 

MisceUaneous  city  bonds..    7       Apr.   1^  "VrboOyliariy  ^  }        ^'"''^ 
do  ..     7       F&A^^eb/l.  1893-1912^      ,,,,5, 

do  do  ..    4       A  &  O      Apr.  1, 1898,  &c.         30,000 

do  do  ..4       May   1       May  1,  1902  10,000 

I NTEREST  is  payable  in  Hudson  at  the  offlce  of  the  City  Treasurer. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  April  1  1892  was 
?22">,-.J50,  including  water  debt,  $129,500.  The  total  debt  in  1880  was 
$3;  1,250. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
Btate  was  $4,338,740;  of  personal  property,  $1,303,650;  total,  .$5,642,- 
490;  tax  rate  (per  $1,000),  $20-01.  In  1880  total  assessed  valuation 
•was  $5,'*89,095. 

POPULATION.— The  population  in  1890  was  9,970 ;  in  1880  it  was 
8,070 ;  in  1870  it  was  8,615. 


ITHACA.— IT.  A.  St.  John,  Mayor. 

This  city  is  in  Tompkins  County. 


LOANS—  — Interest. —    . Principal. /— 

NAME  AND  PURPOSE.  Sate.  Payable.        When  Due.        Outstand'g. 

Railroadaid 7       J   &D  June,   1900  $57,000 


School 5 


Nov.  1891-1893 


'^  *  ^  1    $5,000  yeariy 


M 


15,000 


TOTAL  DEBT,  Etc.— The  total  funded  debt  on  March  26  1893 
was  $67,000 ;  sinking  fund  assets  $19,666 ;  net  debt  $47,334. 

ASSESSED  VALUATION.— In  1892  theassessed  valuation  of  real 
estate  was  $2,520,162;  of  personal  property,  $403,472  ;  total,$2,923,- 
634.  Real  estate  is  assessed  at  "  about  one-third  its  actual  value."  In 
1880  total  assessed  valuation  was  $3,513,655. 

POPULATION.— The  population  in  1890  was  11,079;  in  1880  was 
9,105. 


JAMESTOWN.— 0.  F.  Price,  Mayor. 


This  city  is  In  Chautauqua  County. 


LOANS—  T>'''ere  Due. 

Electric  Light  Bonds— 
4a,  J&D,  $30,000 -.-.June  1,  1901 

Total  debt  Nov.  1891 $30,000 

Total  debt  Dec.  1  1891.  ..$130,000 
Valuation,  real $1,500,000 


Tax  valuation,  personal  $544,15© 
Total  valuation  1891....  4,238,302 
Assessment  about  ^  actual  value. 

Total  tax  per  $1.000 $23  71 

Population  in  1890  was 16,038 


JOHNSTOAV N.— Oliver  Getman,   Supervisor. 

This  is  a  town  in  Fulton  County.  The  city  of  Gloversville  wa» 
formed  out  of  a  portion  of  its  domain  in  1890,  and  a  part  of  the  town 
debt  below  described  was  then  assigned  to  said  city. 

Valuation,  etc. — 

Tax  valuation  in  1890  was : 

Real  estate $3,158,46^ 

Personal  property 338,434 

Total  tax  (per  $1,000) . .  $12-90 
Population  in  1890  was  10,959 
Population  in  1880  was        16,626 


LOANS—  When  Due. 

Fonda  Johns.  &  Glovers.  RR. 
7s,  Nov.  1,  $46,000... Nov.  1,  1892 
78,  Nov.  1,  17,500. .  .Nov.  1,  1894 
7s,  Nov.  1,  60,000. .. Nov.  1,  1896 
Total  debt  Mar.  19,  1890,$191,026 
(Including  floating  debt  $27,526) 


JOHNSTO^VN.— Edwin  Baylies,  Mayor. 

This  city  is  in  a  town  of  the  same  name  in  Fulton  County. 


When  Due. 


Tax  valuation  of  town  in  1890— 

Real  estate $3,158,462 

Personal  property  . . .       338,434 

Total 3,496,896 

State,  county  and  town 

tax  per  $1,000 $12-90 

City  tax  proper If!^ 

Population  in  1890  was  abt.  7,500 
Population  in  1880  was  abt.  5,01* 
INTEREST  Is  payable  at  John.stown  Bank. 


LOANS- 
WATER  Bonds— 

C  1898 

6s,  July  1,  $60,500 5  1903 

O908 
Total  debt  July,  1890 $60,500 


KINGS  COUNTY.— H.  H.  Adams,  Treasurer. 

Kings  County  includes  the  city  of  Brooklyn,  wlilch  covers  most  of  tlie 

county's  area. 

LOANS—  ■ — Interest. — .    , Principal. 

NAME  AND  PURPOSE.            Sate.  Payable.  When  Due.         Oulstand'g. 

County  farm  loan 4       M&N  May,  1899             $150,00» 

do            do       4       M&N  May,  1905                  32,000 

do            do       4       M&N  May,  1906                  32,000- 

do            do       4       M&N  May,  1907                119,000 

do            do       4       M&N  May,  1908                119,00(X 

do            do       3I3    M  &  N  May,  1901                100,000 

do  do       3H,    M&N^^12»fo^«19««y}         500,000 

do  do       3I3    M  &  N         May,  1914  100,000 

do  do       3       M&N        May,  1900  200,000 

Hall  of  Records  loan 5  M  &  N  ^  ^19  ooo^ylar?/  \        133.00» 

do  do  5  M&N  May,  1900  54,000 

do  do  5  M&N  May,  1901  54,000 

Newjailloan 5  M&N  May,  1892  50,000 

dJ,  5  M&N  May,  1893  45,000- 

Refuuding 4  M&N  May,  1892  233,0oa 

do         4  M&N  May,  1893  150,000 

do         4  M&N  May,  1894  220,000 

do  4  M&N  May,  1895  219,000 

do         4  M&N  May,  1896  218.000 

do         4  M&N  Mav,  1897  132,500 

do  4  M&N  May,  1898  132,500- 

do         4  M&N  May,  1900  121,000 

do  4  M&N  May,  1901  121,000- 

do         4  M&N  May,  1902  119,000 

do  4  M&N  May,  1903  119,000 

do  4  M&N  May,  1905  87,000 

do  4  M&N  May,  1906  87,00*- 

do         '     1892.  4  M&N  May,  1907  100,000 

do  1892.  4  M&N  May,  1908  100,000 

do  4  M  &  N  May,  1909  104,000 

do         4  M&N  Muy,  1910  104,000 

do     ;■;;..;..  3J2  m&n     May,  1918        130,000 

do         "                               3  M  &  N         Mav,  1915  180,000 

State  tax  loan"--";; 4  M&N        May,  1904  119,000 

Certificates  of  Indebtedness:— 

Armory  (13th  regiment)-.    4  M&N        Nov.,  1892  J"-???" 

do              do                 ..4  M&N        Nov.,   1894  50,000 

do              do                 ..    4  M  &  N  May   1.  1895  60,000- 

do              do                  .    4  M  &  N  May   1,  1897  60,000 

do              do                 ..    4  M  &  N  May   1,  1899  60,000 

do         1892-4       M&N       ^rsSveart?'}    ='«°-«''*^ 

Arm^ory  (14th  Regt)  1|9|.    4       M  &  N        May  1. 1901  60.000. 

,oAV'              ..        ..  5  July  1892  to '94 )       isnnn. 

Armory  (32d  regunent)..-    4         \    ^o'ooo  yearly    $       18,000. 

,         ,   .,     .  5  July  1892  to '94)        ro  q'^r 

do  do    enlarge'nt    4         }  $15,714  yearly  \        62,856 

Supplies  dept.  of  charities    3^    M  &  N     |  ^gg^oOO  yeariy  |     150,000. 

INTEREST-WHERE  PAYABLE.-Coupons  are  paid  by  the  Merch- 
ants' National  Bank  of  Brooklyn;  registered  interest  at  the  office  or 
Couuty  Treasurer,  Brooldyn. 

TOTAL  DEBT.  Etc.— The  subjoined  statement  shows  the  total  debt- 
of  Kin^s  County  on  the  first  of  August,  1890  and  1891. 

1891.  1890. 

Total  f  iiided  debt $5,342,000       $4,047,500> 

Certificates  of  debt  for  armories,  &c 632,902  4o2,572- 

Nctdebton  August  1 $5,974,902..     $4,500,072: 


May,  1892. 


1^£W  Y01iK-CITI£S  AW  TOWNS. 
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In  addition  to  tho  dobt  as  given  ntiove  there  were  on  August  1, 1891 
$530,000  cortUloatea  of  iudebtcdueas  Issued  In  anticipation  ot  taxes 
«nd  bonds. 

ASSESSED  VALUATION.-The  total  aBscsaed  valuation  of  this 
county  before  equalization  In  1889  was  $435,380,000;  amount  deducted, 
$23,008,278;  total  valuation  after  cqimlizatlon,  $412,371,730. 

POPULATION  In  1890,  838,547;  In  1880,  it  wan  &»9,495. 


KINGSTON.— John  E.  Kraft,  Mayor. 

Thia  city  Is  tlie  capital  of  Ulster  County.    Kingston's  7  peroent  City 
Hall  bonds  are  to  be  called  and  refundors  Issued  for  the  same. 

LOANS—  • — Interest. — ,       . PrineipM. . 

NAME  AND  PURPOSE.  Rate.    Payable.       WKen  One.  Outsland'g. 

C"yHaU 7       J   4   jl-'#,V(^,%^riy'}  ^'«^-<^ 

do        7       J    &    J      Jan.  15,  1898  20,000 

Deficiency  bonds 1890    4       F&A    Feb.1,1892  to'ns  12,000 

do            do       1890  3-65    F  &  A  Feb.I,'94,'9,'j  A'96  14,397 

£efundlng 4       J   &    J     Jan.  15,  19111)  25,000 

U  Bul^eot  to  call  after  1891. 

do         4       J&   J     Jan.  15,  191211  25.000 

II  Subject  to  call  after  1892. 

do         3       J   &   J     Jan.  15,  1914  36,500 

do         3       J   &    J     Jan.  15,  1915  31,500 

do         36,000 

"Wallkill  Valley  KR 7       J   &    J     Jan.  15,  1901  169,200 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  March  1, 1891,  was 
$403,200,  against  $644,880  In  1880, 

ASSESSED  VALUATION.-In  1890  the  assessed  valuation  of  real 

■•state  was  $10,206,670;  of  personal  property,  $2,133,675;  total  $12,. 
340,345;  tax  rate  (per  $1,000),  $14,456.  Real  estate  is  assessed  at 
"  about  90  per  cent  of  Its  actual  value."  In  1880  total  assessed  valuation 
was  $6,577,904. 

POPULATION.— The  population  In  1890  was  21,261;  In  1880  was 
18,344. 


LANSINGBURG   (Village).— C.   H.   Daucht, 
Treasurer. 

Lanslngburg  is  situated  in  Rensselaer  County.    The  4  per  cent  sewer 
bonds  of  1892  to  the  amount  of  $45,000  were  sold  by  the  city  at  106. 


LOANS- 
NAME  AND  PURPOSE. 


Water  bonds 4 


-Interest. — . 
Rate.  Payable. 


-Principal.- 


do 
do 
do 
do 
do 
do 
do 


M  & 

A  & 

M  & 

M  &. 

M  & 

M  & 

J  & 


M  &  N 

A  &  O^ 


Sewer  bonds 4'a 

€chool  bonds 4         

do         1892.    4  

INTEREST-WHERE   PAYABLE. 


Oulstand'g. 
$20,000 
15,000 
30,000 
40,000 
60,000 
25,000 
10,000 
15,000 

35,333 

16,000 

45,000 


When  Due. 

1904 
Oct.  1,  1910 
1914 
1924 
1934 
Nov.  1,  1938 
July  1,  1939 
May  1,  1941 
J  $2,000  or  .$3,000  ) 
i  each  y'r  until  p'd. ) 
5  1892-1899,  ) 
I  $2,000  yearly.  < 
5  1904-1912  ( 
•  I  $5,000  yearly.  } 
-Interest  on  the  water  bonds 
due  Oct,  1,  1910,  is  payable  at  tho  bank  of  D.  Powers  &  Sons,  Lanslng- 
burg; on  the  sewer  bonds,  at  the  Treasurer's  offlce,  and  on  all  other 
bonds  at  the  National  Bank  of  Commerce  in  Now  York  City. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  on  May  1, 1891,  was 
$269,333,  including  water  debt  of  ,$215,000 ;  on  June  1, 1889,  the  total 
debt  was  $228,333,  of  which  $190,000  was  for  water;  In  1880  the  total 
debt  was  $18,950. 

WATER  WORKS.— The  receipts  of  the  water  works  for  the  year 
«ndlng  February  9, 1891,  were  $20,076;  expenses,  including  Interest 
on  water  bonds,  $20,593. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $5,365,135;  of  personal  property,  $613,992 ;  total  $3,979,- 
127.  Tax  rate  (per  $1,000),  $20-23.  In  1880  total  assessed  valuation 
was  $1,700,025. 

POPULATION.— The  population  In  1890  was  10,550 ;  In  1880it  was 
7,432. 


LE  ROY.— M,  D.  Pratt,  SuperTisor, 

The  town  of  Le  Roy,  including  the  village  of  the  same  name,  is  in 
Genesee  County.    The  village  has  no  separate  debt. 

Total  valuation $2,432,469 

State  tax  (per  $1,000)..  $2  30 

Countytax 170 

Town  ta« 4  88 

Total  ta  I  (i>er  $  1 ,000) . .  8  88 

Town  population  1890 4,7'22 

Village  population  1890 2,743 


LOANS—  W^hen  Due. 

Railroad  Bonds.. 

4>a8,  JiJ,  $28,000 July  1 

•  ($7,000  due  yearly.) 
Total  debt  July  1, 1891. .    $28,000 

-ITaj  valuation,  real 2,083,969 

Tax  valuation,  personal.    348,500 


INTEREST  on  town  bonds  is  payable  at  theolBoe  of  the  Union  Trust 
Co.  of  New  York. 


LIBERTY.— E.  K.  Dusinbebt,  Supervisor, 

This  town  is  in  Sullivan  County. 
•LOANS-  When  Due. 


N.  Y.  &  Os.  Mid.  RR.— 

4s,  J&J,  $108,000 

Total  debtOot.  1 1891.... $108,000 


Equalized  valuat'n  1890. $586,519 

Total  tax  (per  $1,000) $22-15 

Population  in  1890  was 3,3i>7 

Population  In  1880  was 3,209 


LITTLE  FALLS 

ililttle  Falls  is  in  Herkimer  County. 
LOANS—  WKen  Due. 

Tl.OATINO  DBBT — 

48.  July,  $7,000 July  1,1892 

($1,00<>  due  yearly)  to  July  1,  1898 

School  District  No.  1— 
48, ,$21,000 

Water  Bonds— 

-^<, $305,000 

Total  debt  Jan.  1  1892...  $28,000 
Water  debt  additional. . .  $305,000 


J.  Gilbert,  Mayor. 

Tax  valuation,  real $1,529,600 

Tax  valuation,  personal  "279,100 
Total  valuation  1892...    1,808.700 

Assoss'mt  is  10  p.c.  actual  value. 
State  dc  Co.  tax  (per  $1,000), 

1891 $21-90 

City  tax  (per$1.000)  1891..     20-52 

Population  in  1890  was 8,783 

Population  in  1880  was 6,910 


LOCKPORT.— J.  C.  Harrinoton,  Treasurer. 

This  city  U  situated  in  Niagara  County  on  the  Erie  Canal  and  the 
Rochester  and  Niagara  DivUlun  of  tho  New  York  Central  BB. 

LOANS—  When  Due 

Railkoai)  Bonds — 
78.  JSi.J,    $90,000 


Jan.  1, 1803 

{$10,01  0  due  y'rly)  to  Jan.  1, 1901 

WATBK  Bonds — 

3>a8,  MAN,  $-i0,000..Nov.  1,1892 

($2,6«6  67  yearly)  to  Nov.  1,  1906 

Union  School  Bonds— 

3>«8,  M&N,$l'-'(),O0O..Nov.  1,  1902 

($10.000duoy'ilv)  to  Nov.  1,  1913 

S'as.MvtN,      $3,000. .Nov.  1,  1914 


IntflroMt  payable  at  City  Treasury. 
BoiuU-d  (1i;ht  Jan.  1  1892.  $255,000 


Hinklng  fuiid 9,000 

Ni-t  (ii^lit  Jan.  1  1892  ....    246,<'00 

Tax  valuation,  real 6,03H,««0 

Tax  valuation,  periumal.     411,:<40 

Total  vuluatlou  1891 0,450,000 

Stiite  and  Co.tiix  (per$l,000).$5-.')3 

City  tax  (per  $1.000) 13-51 

Population  1890  was 16,038 

Population  1880  was 13,522 


In  addition  to  the  above  the  city  has  a  debt  of  $100,000  for 
local  improvements,  which  is  payable  by  special  assessment.  The  aum 
of  $1,000  is  payable  to  the  sinking  fund  yearly. 


LONG  ISLAND  CITY.— Patrick  J.  Gleasok, 
Mayor. 

I.ong  lalaad  City  Is  In  Quens  County. 
LOANS- 


NAME  AND  PURPOSE 

Newtown  funded  debt 7 

do 


. — Interest. — . 
Rate.  Payable. 


F  &  A 

(rc/undcd) 7       F  &  A 

do  do  6       F  &  A 

do  do  4       F  <fc  A 

Water  loan  (funded) 7       M  <fe   8 

6       A  &  O 


do 

do 
do 


(refunded)  . 
do 


do       1890 
do                 do       1890 
Fire  department  bonds 

Survey  and  map  bonds 


5 

4 
3>a 

7 


u  &  a 

MAN 

M  &    S 


.r    7       J   &   J 


do 

do  do 

Public  school  bonds 

do  do  1891.. 

Engine  house  bonds,  1889. 
Funded  debt  bonds,  1883.. 
Street  improvem't  bonds.. 
Revenue  bonds,  1886 


(refunded)    5       J  Sc   J 


5  J 

4ia  M 

419  M 

5  J 

5  A 

4>4  M 


do 
do 
do 
do 
do 
do 
do 


1887 

1888 

1890-1889 
(refunded)  '89 
do  '90 

do  '90 

do  '91 


6 

J 

5 

M 

5 

M 

44 

M 

44 

J 

4 

M 

4 

J 

5 

M 

&  J 

&  8 

&  a 

&.  D 

&  o 

&  N 

&  J 

&  N 

&  N 

&  N 

&  D 

&  N 

&  D 

&  S 


Principal. 

When  Due.       OulslatuTg 

Feb.  1,1893-1901)  a,  a,  ,„ 

$20,000  vparly.    J  »l»».»0 

Feb.  1.  li)08-1911  ) 

$16,000  yearly.   $ 

Feb.  1,1913-1919  ( 

Part  each  year.   { 

Feb.    1,   1920 

8eiif.l.I89-J-1914> 

$'JO,0<K)  yearly.    5 

Oct.  1,  1911-1914  > 

Part  ca(-h  year.    $ 

8ept.l. 1918-1919) 

$10,000  each  ve'r  J 

Sept.  1,   1920 

May    1,  1920 

Sept.  1,   1902 

July  1.1892-1 895  > 

$1 2,000  yearly.    J 

July  1,1918-1919  > 

Part  each  year.   5 

July   1,   1921  9,000 

Sept.  1,   1908  203.000 

Mob.  1,  1910  17,000 

June  1,  1909     16,000 

Oct.  1,  1903    '217,000 

May,  1911      100,000 

.Tuly  1,  1896     44,.5O0 

1,  1897     16,500 

'  1898     39,000 

1899     29,500 

1899  58,000 
1910  77,000 

1900  28..50O 

1901  50,000 


64,00 

112,500 

16,000 

250,000 

47,000 

30,000 

30,000 
18,0OO 
20,000 

59,000 
22,500 


May 

May 

Nov. 

Dec. 

May 

Juno  1, 

Sept.  1, 


1, 
1, 
1, 
1, 


(r)  Tlie  7  per  cent  survey  and  map  bonds  are  registered  and  all  held 
by  savingH  bankn.    All  other  issues  are  coupon  bonds. 

(*)  All  unpaid  taxes  and  water  rents  up  to  and  including  1891  are 
pledged  for  funded  debt  bonds  of  1883. 

PAR  VALUE  OF  BONDS.— Bonds  are  In  $1,000  and  $!500  pieces. 

INTEREST  is  payable  at  the  Queens  County  Bank  of  Long  Island 
aty. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statemen* 
shows  Long  Island  City's  total  funded  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  the  Orst  of  April  of  each  of  the  last  two 
years  and  fn  1880: 

1892.  1891.  1880. 

Total  ftinded  debt $1,73.5,500       $1,602,000       $909,000 

Sinking  fund,  etc 158,465  121,490  


$1,480,504 
372,000 


$909,000 


Net  debt  on  April  1 $1,577,033 

Water  debt  (includod  above) 373,000 

Floatlngdebt 41,000 

The  sinking  fund  receives  yearly  no  stated  amount,  but  whatever 
money  is  received  by  the  Treasurer  and  not  otherwise  appropriated. 

WATER  WORKS.— The  water  works  owned  by  the  city  are  self-siu 
aining. 

ASSESSED  VALUATION.-The  city's  assessed  valuation  knd  Ux 


rate  have  been  as  follows: 


Personal 

Property, 

$194,900 

200,400 

100,500 

POPULATION.— In  1890  population  was  30,500;  In  1880  It 
17,129.    State  census  1892,  35,000. 


Tears—  Real  Estate. 

1891 $15,330,362 

1890 9,856,187 

1880 7,201,087 


Total  .Issrssed  Rate  of  Tns 

YalualioH.    per  ^1,000. 

$15..'S2.'>,2«2  $-J4'40 

10.0.->6,387  43-30 

7,301,587  


MAMAKATING 

This  town  is  in  Sullivan  County. 

LOANS—  When  Dtie. 

Refusiiiso  Bonis. 

48,  J&J,  $168,000.. July  1891  to.. 

^,000  due  and  paid  July  1891.) 

Total  debt  Nov.,  1890.... $168,000 


Evans,  Supervisor. 


Equalized  valuation  1S90.$913,050 
State,  county    and    town 

tax  (per  $1,000) $23-94 

Population  in  1890 3,401 

Population  In  1880 3,845 


MIDDLETOWN.— S.  M.  Boyd,  Mayor. 

MIddletown  Is  in  Orange  County. 

LOANS—  -r-^"'«-™"-r7-~  • =: Prineipal.- 


NAME  AND  PURPOSE. 

BR.  bonds  issued  Joint!  v  by  01. 

tlilscitvAtownoilWallkiU.  "^ 

Sewer  bonds.  Mar.,  1881  ...  4 

Water  bunds,  1886 4 

do  1891 4 

do  1888 aia 


Rate.  Payable.        When  Due.       (htlstancTg. 


^p^  Ur^ltr^l  -^112.500 


Apr.   11,   1911 

F  A  A  Aug.  1,  1911 
J  A  J  July  1,  1918 
Suttlect  to  call  July  1,  1898. 

June     1.   1910 


20,000 

34,000 

40,000 

100,000 

75,000 


do  1890 3I3 

INTEREST— WHERE  PAYABLE.— Interest  on  water  3ia«  due  July 
1, 1918,  is  paid  at  city  treasury. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  Jan.,  1891,  including- 
$115,000  bonds  issued  Jointly  with  town  of  Walkill,  $384,00i';  certifl- 
oates  of  indebtedness,  $15,000.  Sinking  fund  payments  are  made  an- 
nually towards  retirement  of  fewer  bonds. 


^o 


BTfkrt  m^  om  BUffimtm. 


Vol.  LIV 


ASSESSED  VALUATION.— In  1891  the  a.ssesaea  valuation  of  real 
estate  was  $2,i62,331;  of  personal  property,  $229,725;  total,  $2,692,050 
tix  rate,  (per  $1,000)  in  1890,  $34-18,  this  including  State  and  county 
tax,  $10 OO,  and  city  and  school  tax,  $24-18.  In  1887  total  assessed 
valuation  was  $3,298,470.  Property  is  assessed  at  "probably  ^  actual 
value." 

POPULATION.— Tlie  population  in  1890  was  11,977;  in  1880,  was 
8.494. 


MONROE  CO.— Alexander  McVean,  Treas. 


County  seat  is  Eocliester. 

LOANS—  Wl'f"^  -Dwc. 

Bounty  Bonds  (Refunding) — 
3I2S,  F&A,  $50,000.. Feb.  15, 1899 
3s,     F&A,  200,000.. Feb.  15, 1893 

($50,000duey'rly)toFeb.  15, 1896 
38,  F&A,  $75,000. .Feb.  15,  1897 
3s,  F&A,   50,000.. Feb.  15,  1898 


Total  debt  Apr.  1  1892.  $375,000 
Tax  valuation,  real. . .  129,333,539 
Tax  valuat'n.pers'nal.  7,952,875 
Total  valuation  1891.  137,286,414 

Population  1890  was 189,586 

Population  1880  was 144,903 

Population  1870  was 117,868 


INTEREST  is  payable  at  the  American  Exchange  Rational  Banli, 
New  York  City. 


MOUNT  VERNON.— Jared  Sandford,  Pres. 

Mount  Vernon  is  in  West  Chester  County. 

LOANS—  iHlerest. — .  , Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.        When  Due.  Outsland'g. 

Sewerage  loan  bonds....    4       J   &  I>|  ■|i6o6o°yeai-iy"  |   a$l-18,000 
do  do        c*.    4       J   &D5Ji^■^«>.!i?lt;^riy^i        "^O-"*'*' 


do 
do 


do 
do 


J  &  D 
J  &  D 


June  1,  1919 
Juno  1,  1920 


al  5,000 
al5,000 


a  $1,000  each. 

INTEREST— WHERE  PAYABLE.— Interest  is  payable  at  National 
Citizens'  Banlc,  New  York  City. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  on  July  1, 1891,  was 
$218,000,  all  sewer  bonds. 

POPULATION  .—The  popiilation  in  1890  was  10,677 ;  In  1880  it  was 
4,580  ;  in  1870  it  was. 


NEW  BERLIN.— HoBART Davis,  Town  Super'r. 

The  village  of  New  Berlin  is  situated  in  a  town  of  the  same  name  in 
Chenango  County,  but  town  and  village  are  separate  corporations  and 
have  separate  debts.  The  population  of  the  village  In  1890  was  about 
1,000. 


When  Due. 


$75,000 
36,000 


LOANS- 
TOWN. 
N.  Y.  &  Ob.  Midland  EK.— 

4s,  J&J,  .$75.000 July  1,  1908 

Subject  to  call  after  1893 

riLLAui:. 

Watkh  Bonds- 
Is,  J&J,  $36,000 July  15, 1915 

INTEREST  on  town  bonds  is  payable  at  First  National  Bank,  Berlin 
Interest  on  village  bonds  is  payable  in  New  York. 


Total  Town  debt,  1891.. 
do    Village  debt,  1891 

Tax  valuation  in  1890 — 

Town 1,135,870 

Village 386,165 

Population  of  Town,  '90 

Population  in  1880  was.         2,572 


NEWBURG. — Charles  J.  Lawsok,  Mayor. 

This  city  is  the  county  seat  of  Orange  County.  The  interest  on  the 
water  bonds  Is  met  by  water  rents.  The  Chambers  Creek  bridge  bonds 
Tvere  issued  jointly  by  the  city  of  Newburg  and  town  of  New  Windsor, 
to  be  paid  In  proportion  to  the  taxable  property  of  each, 

LOANS—  - — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE.  Sate.  Payable.         When  Due.        Outstand'g. 

B'dge(Chmbr8Cr'k).'81-83    4       M&    8  P|P*-(,^(,^' '^l^-^j^^l  ^   '$50,000 

do  do        ..1883    4       M&    8       Sept.  15, 1902  1,000 

Electric  Fire  Alarm.. 1889    3ia    ^  &  O  |  ^| J^-2y'Q  yl^rfy'*^  |         2,400 

Glebe  fund 1885  3  F&A  Aug.  5,  1935  25,170 

Parkbonds 1887  3ia  M  &   8  Sept.  1,  1892  6,000 

Waterbonds 1872  7  M&    8  Sept.  1,  1892  50,000 

do         1875  6  M&N  May  1,  1895  8,000 

do          1876  6  M&N  May   1,  1896  15,000 

do          1877  5  M  &    8  Mch.  1,  1897  12.000 

do           1877  5  J&J  July  1,  1897  65,000 

do           1885  4  M  &  ^f  Nov.  1,  1893  2,000 

do           1885  4  M&N  Nov.  1,  1894  2,000 

do          1885  4  M&N  Nov.  1,  1898  2,000 

do           1885  4  M&N  Nov.  1,  1899  2,000 

do           1880  4  J&J  July  1,  1900  10,000 

do           1881  4  M  &    8  Sept.  1,  1901  20,000 

do           1882  4  M  &    8  Sept.  1,  1902  15,000 

do           1885  4  M&N  Nov.  1,  1905  13,000 

do           1891  4  F&A  1911  20,000 

ko           1892  4  F&A  Feb.   1,  1922  20,000 

do           1887  3I3  M  &    8  Sept.  1,  3907  18,000 

do           1890  3  M  &    8  Mch.  1,  1894  7,000 

do          1886  3  M  &   8  Sept.  1,  1906  20,000 

*  Includes  New  Windsor's  share. 

TOTAL  DEBT,  Etc.- The  total  funded  debt  on  March  1 1892,  was 
$375,570;  of  which  $289,500  was  water  debt. 

WATER  WORKS.— In  year  1890-91  water  rents  ooUeoted  amounted 
to  $39,468. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
%8tato  was  $7,977,310;  of  personal  property,  $1,346,250;  total- 
$9,323,560.  State  and  county  tax  rate  (per  $1,000),  $6-72;  city  and 
school  tax  per  $1,000,  $15-60;  total,  $22-32.  In  1880  total  assessed 
valuation  was  $8,591,859. 

POPULATION.— The  population  in  1890  was  23,263;  in  1880  It  was 
18,049;  in  1870  it  was  17,014. 


NEW  ROCHELLE.— L.  D.  Huntington,  Pres. 

This  village  is  in  Westchester  Coimty.    An  Issue  of  sewer  bonds  to 
the  amount  of  $75,000  is  contemplated. 

LOANS—  — Interest. — ,      . -Principal. , 

NAME  AND  PURPOSE.  Hate.  Payable.      When  Due,    Outstand'g. 

Sewer  Certificates r.    5  

Sewer  bonds 5 


1894 
1909 


$175,000 
100,000 


INTEREST-WHERE  PAYABLE.  — Interest  is  payable  at  New 
Eochelle. 

TOTAL  DEBT,  Etc.— The  village's  total  funded  debt  January  1892 
was  $275,000, 

ASSESSED  VALUATION.— In  1890  the  a-ssossod  valuation  of  real 
estate  was  $2,748,475 ;  of  personal  property,  $15,000;  total,  $2,763,475; 
tax  rate  (per  $1,000),  $14-86  In  1889  total  assessed  valuation  was 
$2,569,600. 

POPULATION.— The  population  In  1890  was  8,318 ;  In  1880  It  was 
5,276  ;  in  1870  it  was  3,915. 


NEW  YORK  CITY.— Hugh  J., Grant,  Mayor, 

The  consolidation  of  New  York  City  and  New  York  County  took  place 
in  the  year  1873  and  the  city  then  assumed  the  county  debt.  In  the 
followinir  statement  loans  wholly  in  the  sinking  fund  are  distinguished 
by  s.  f.  prefixed  to  the  amount  outstanding.  Loans  exempt  from  taxa' 
tion  have  a  paragraph  mark  (If)  added  to  the  title  of  the  loan.  Th& 
letters  a,  b,  c,  d  and  e  prefixed  to  the  amount  outstanding  refer  to 
the  security  which  the  loans  have  by  reason  of  sinking  funds,  as  fully 
explained  in  the  foot  notes  to  the  table. 

LOANS—  ' — Interest. — ,       . Principal. > 

NAME  AND  PURPOSE.  Rate.  Payable.        When  Due,        Outsland'g. 

Armory   bonds U    3       M&N       Aug.  15,  1894      C$302,000 

do  do     U    3       M&N       Aug.  15,  1895         e670,000 

do  do      3       M&N       Aug.  15,  1904         c200,000 

do  do      3       M&N       Nov.  1,  1907         c341,500 

Of  this  $91,500  is  in  the  sinking  fund 

do  do      ir    3       M&N       Nov.  1,   1909         c442,000 

do  do    2I2&3  M  &  N       Nov.  1,  1907  c  s.f.219,500 

do  do     3       M&N       Nov.  1,   1910    s.f.l81.60& 

do  do     3        1910  24,000 

Assessment  bonds 3       M&N       Nov.  1,  1892s.f.$136000O 

do  do     3       M&N       Nov.  1,   18938.f.l,215.00{> 

do  do      3       M&N       Nov.  1,   1895».f.l,650,00O 

do  do      3        1907  300,00» 

do  do     2I3    M  &  N       Nov.  1,  1892       s.f.50,000 

do  do      212    M  &  N       Nov.  1,  1893         8.f.5,000 

do  do      2^2    M  &  N       Nov.  1,  1894    s.f.518,00O 

Assessment  lund  stock....    7       M&N       Nov.  1,  1903  336,600 

do  do       6       M&N       Nov.  1,  1903    8.f.l.56,10O 

do  do       6       M&N       Nov.  1,   1910  900,450 

Of  this  $364,850  is  In  the  sinking  ftmd.      - 

do  do  5       M&N       Nov.  1,  1903  s.f.500 

Bridge  Bonds  and  Consolidated  Stock  :— 
Harlem  R.Br,  (cousol.  St.)    3       M&N       Nov.  1,  1906  c  s.f.50,000 
do         do(c.  R.)1887..    3       M&N       Nov.  1.  1907     cl,250,00O 

$350,000  is  in  the  s'k'g  f'd  and  $900,000  is  tax  free, 
do         do  (con.  St.)...     3       M&N       Nov.  1,   1908     el,150,00O 
$800,000  is  in  the  s'k'g  f'd  and  $850,000  is  tax  free. 

do        do  (consol.  St.)    3        1910  c  8.f.l6,65a 

do        do  (consol.  St.)    3        1911  c  8.1.89,508 

do         do  (consol.  St.)    3        1912  s.f.33,378 

do        do  (consol.  St.)    3        1912  24,700. 

do         do   (con.  St.)  IT    2I2    M&N       Nov.  1,  1910  cl78,30O 

do         do  (consol.  St.)    2I2    M  &  N       Nov.  1,  1909     8.f.385,100 

do        do  (consol.  St.)    213      1910  c  s.f.l4,.500 

N.Y.  Bridge 6       M&N       Nov.  1,  1905         1,500,000 

Of  this  $1,252,000  is  in  the  sinking  fund, 
do  (consol.  stock)    6         Q— F         May  1,  19-26  500,000 

Subject  to  call  on  or  after  July  1, 1896. 
do  do  5  Q— F         May   1,  1926  500,000 

Subject  to  call  on  or  after  Nov.  1, 1896. 
do  do  5  Q— F         May    1,   1926  500,000 

Subject  to  call  on  or  after  Nov.  1, 1900. 
do  do  '  5  Q— F         May   1,   1926  c921,900- 

Subject  to  call  on  or  after  Nov.  1, 1900, 
$421,900  being  in  the  sinking  fund. 

do  5       M&N  1903-1928  C8.f.300,00O 

do  4       M&N  1903-1928  C8.f.450,000 

do  4       M&N  1905-1928  c  8.f.416,666 

do  (eons,  stk.)    3       M&N       Nov.  1,  1922  c  8. f.  180,000 

Central  Park  fund  stock.    6         Q— F         July  1,  1898        a275,00O' 

do  do         ..     5  Q— F  July  1,   1898        a399,300 

Of  this  $41,500  is  in  sinking  fund. 

Cen.  Park  Imp.  fd  stock.    6         Q— F         June  1,  1895     al,766,600 

Of  this  $951,300  is  in  sinking  fund. 
City  Improvement  stock 

1879.    7       M&N       Nov.  1,  1892       3,929,400 
ao        (oonsol.  stock,)  g.    6g.    M&N       Nov.  1,  1896  820,000 

do  do  ...    6       M  &  N       May   1,  1926  445,000 

Subject  to  call  on  and  after  July  1, 1896. 
do  do  ...     5       M&N       May   1,   1926  242,803 

Subject  to  call  on  and  after  Nov.  1, 1896. 
$4,803  being  in  the  sinking  fund. 
do        (allinslnk.fund).  5  &6M  &  N        1892  &  1900    8.f.270,630 
City  Parks  Improvement  Fund  Stock — 

Issueofl872 7       M&N       Deo.  23,  1901  200,000 

do    1872-73 7       M&N       Sept.  3,   1902  465,000 

do    1873 7       M&N       July  1,   1903  446,000 

do    1871-72 6       M&N       Dec.  23,  1901        1,638,000 

Of  this  $1,371,500  is  in  the  sinking  fund, 
do    (consol.  stock)..    6g.    J    &    J       Jan.    1,  1902  862,000 

do    (part  consol.)....    6       M&N       Sept,  3,  1902    s.f.685,000 

do    1873-74 6       M&N       July  1,  1903  804,000 

Of  this  $704,000  is  in  the  sinking  fund. 

do    1875-76 6       M&N       July   1,   1904  225,000 

Of  this  $125,000  is  in  the  sinking  fund. 

do    1877-80 5       M&N       July  1,   1904    s.f.336,000 

Consolidated  Stock- 
City.  7       M&N       Nov.  1,   1894       1,955,000 

do"B.  andC." 7       J    &  D       Dec.   1,  1896       6,324,700 

do         6       M&N       Nov.  1,  1894    8.f..500,000 

do    gold 6g    M&N       Nov.  1,   1896       1,564,000 

do    gold 6g    J    &    J       July  1,  1901       4,252,1500 

do  "D." 6       M&N        May   1,  1926       1,436,526- 

Subject  to  call  on  and  after  July  1, 1896- 
$525  being  in  the  sinking  fund. 

do  "E." 6       M&N       May   1,   1916  121,825 

Subject  to  call  on  and  after  Nov.  1, 1896. 
$1,824  being  in  the  sinking  fund. 

do  "F." 5       M&N    .May   1,   1916  300,000 

Subject  to  call  on  and  after  Nov.  1, 1806. 

do  "G." 5        M&N       Nov.  1,   1897  200,000 

Of  this  $169,000  is  in  tlie  sinking  fund. 

doNo.  2,  gold 5g    M&N       Nov.  1,   1928     b6,900,000 

Subject  to  call  on  and  after  Nov.  1. 1908. 

do  "Land  M" 4&5    M&N       Nov.  1,   1899  c  ».f.689,735 

doNo.2      IT    4       M&N       Nov.  1,   1910    b2,800,000 

County  "A"  and  "B" 7       J    &D       Dec.   1,   1896,    $1,680,200 

do      gold 6g    J    &    J       July  1,   1901       8,885,500 

New  parks,  etc.,- U.    2I2    M  &  N       Nov.  1,  1929     c9,782,000 

Subject  to  caU  on  or  after  Nov.  1,  1909, 
$42  >,000  being  in  the  sinking  fund. 


May,  1892. 
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LOANS—  . — InUretl. — . 

NAME  AND  PURPOSE.  Rale.  Paj/ablt. 

ConaoliiUktod  Stook— Oort/i/iued— 

Keparing U    3       MAN 

do        H    3       M  <fe  N 

do        3       M  &  N 

do        2><s    M  &  N 

Elker'o  Ishind H    3       M  <fc  N 

Am.  Museum  Nat.  Hlst'y.2ia&3  M  &  N 

East  Kivcr  Park 3       M&N 

do  3       M&N 

do  2>3    M  &  N 

Gansovoort  market 3       M&N 

Motropolitau  Museum... 2'3&3  M&N 

Moruingaido  park 2ia&3  M&N 

Other  small  loaus 212&3  M&N 

Ctourt  House  Bouda  and  Stock  : 


Prineipal. — 


When  Due.        OuUland'g. 

Nov.  1,  1900ci».f.$10.'i,000 

Not.  1,  1910     cl,(K)0,000 

Nov.  1,  lOllCK.r.lOOOOOO 

Nov.  1,  190U  c  •.r.89.'5,0(X) 
Aug.  15,  1891         c  1 80,000 

Nov.  1,  1913c».f.8O0,00O 

Nov.   1,  1907         ■.f.7,000 

Nov.  1,  1911     ■.r.D22,l)8 

Nov.  1,  1907         ■.|-.3,.'500 

1907  to  1909  c  ii.f..'j0.1,71.'j 

1U05  to  1913  c».f.D«2,000 

Nov.  1,  1907c(i.f.33.5,000 
1891  to  1909  c  «.r.299,000 


Crimlual  Court  House. II 
do  do  ..IT 

do  do  ..it 

do  do  

do  do  

N.T.  C'nty  Court  H'aest'k 


3 
3 
3 
3 

a 


do 
do 

do 


do 
do 


do 


do  do 

Police  and  Dlst.  courts..    3 
do  do  ..3 

do  do  ..3 

Dock  bonds 7 

do  7 

do  7 

do         <cou8ol.  st'k) ...    6g. 
6 


M  &  N  1900-1908  c  ii.f.100,000 

M&N  1901-1908  c«.f.300,000 

1902-1908   Cn,f.l2.'i,(HH) 

1908  125.000 

1900. 1908      c  ■.f.3.'i.000 

Nov.  1,   1892         alOO,000 

Of  tliis  $95,300  is  in  the  sinking  fund. 

0       M&N  1894  ».r.  100,000 

6       M&N       Nov.  1,   1896  54,091 

Of  this  $13,891  is  In  tbo  sinking  fund. 

5        M&N        Nov.  1,   1898  384,500 

Of  this  $234,500  Is  in  the  sinking  fund. 


M&N 


M&N 

M&N 


do 


1896  &  1898  ii.f.114,500 
Nov.  1,  1911  cii.f.75,000 
Nov.  1,  1912  CB.r.25,000 
25,000 
500,000 
730,000 
348,800 
1,000,000 
1,005,200 


4&5  M&N 
M&N 
M&N 

1912 
M&N  Nov.  1,  1901 
M&N  Nov.  1,  1902 
M&N  Nov.  1,  1004 
J  &  J  July  1,  1901 
M&N  Nov.  1,  1905 
Of  this  $321,200  is  in  the  sinking  fund, 

6       M&N      1902  to  1900  B.f.$l,376,000 

5       M&N       Nov.  1,   1909        c500,000 

Of  this  $300,000  U  in  tlic  sinking  fund. 

5       M&N       Nov.  1,  1908  541,200 

Of  this  $372,000  is  in  sinking  fund  and  .$225,000  payable  from  "  «•." 

do  5        M&N        1900  to  1911it.f.l,449,800 

Of  this  $711,000  is  payable  from  "  c." 

do  4       M&N        1911  to  1914  i(.f.2,747,000 

Bo         H    31a    M  &  N       Nov.  1,  1915    c  1,150,000 

do  3        M&N        Nov.   1,    1914         c825,000 

Of  this  $270,000  is  In  the  sinking  fuud  unil  $355,000  tax  exempt. 


do 
do 


do 


do 
do 
do 

do 
do 
do 


do         H    3 

do         3 

do         If    21a 

Fire  department 6 

Market  stock 7 

do         7 

do         6 

Museum  Art,  etc Var. 

Revenue  bonds 

School  Funds- 
School  h.  bonds 
do      bonds 


If  3  M&N  Nov.  1,  1916  c300,000 
11  3  M&N  Nov.  1,  1917  c500,000 
...H  3  M&N  Nov.  1,  1918  cl,000,000 
Of  this  $500,000  is  In  the  sinking  fund. 
...TI  3  M&N  Nov.  1,  1919  cl,000,000 
...IT  3  M&N  Nov.  1,  1920  cl,050,000 
...TT  3  M&N  Nov.  1,  1921  rl,700,000 
Of  this  $450,000  Is  In  the  sinking  fund. 


M&N 

M  &'n 
M&N 
M&N 
M&N 
M&N 
M&N 


Nov.  1,   1922    ».f.3.50,O0O 

1922  ».l'.550,000 

1919  &  1920  c  (i.f.450,000 


Nov.  1,  1899 
May  1,  1894 
May  1,  1897 
May  1,  1897 
May  1,  1903 


«i.f.521,95t 

75,000 

40,000 

8.r.l81.000 

•.r.958,000 

2,89«,8o0 


do      bonds 
do      bonds 


do      bonds 


a  o 


ir3 

ITS 


M&N        Aug.  15,  1894     cl,000.000 

M&N       Nov.  1,   1897  c958,000 

Of  this  $8,000  is  in  the  sinking  fund. 

113        M&N       Nov.  1,   1908      e2,915,768 

Of  this  $802  is  iu  tlie  siuking  fund. 

3        M&N       Nov.  1,  1908         c449,806 

Of  this  $22,767  is  in  the  sinking  fund. 
21a    M  &  N  1897-1908    c  B.f.122,037 

J         Of  this  $42,000  is  tax  exempt. 
Soldiers'  Bounty  Fund:— 

No.3ofl865 7       M&N       Nov.  1,   1895  151,000 

do  do   7       M&N        Nov.  1,   1896  401,600 

Of  this  $100,000  is  In  the  sinking  fund. 


do  do    7 

do  do    6 

Water  Stock  and  Bonds- 
Add'  1  Croton  Water  Stock  4 
do                 do           If  313 
do                 do            If  3 
do                 do           ..3 
do                 do           ..3 
do                 do           ..  213 
Additional    new    croton 

acgueduct  stock 7 

do  do  6 

do  do         5 

Additional  water  stock.  If  3I3 


M&N       Nov.  1,  1897 


M&N 
M&N 

M&N 
M&N 
M&N 
M&N 


Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 


193,200 
20,700 


,1899c  8.r.2230000 
1895  c240,000 
1899  c500,000 
1899  fi.f.25y,000 
1904d«.r.  1800000 
1904da.r.300,000 


M&N  Aug.  1,  1900  al,004,500 
M&N  Aug.  1,  1900  a269,800 
M&N       Aug.  1,   1900  a57,<)00 

A  &  O       Oct.    1,  1933  300,000 

Subject  to  caU  on  and  after  Oct.  1, 1913. 

If    313    A  &  O       Oct.    1,   1904     dl,500,000 

If    3       A  &  O       Oct.    1,   1933  145,000 

Subject  to  call  on  and  after  Oct.  1,  1913. 
$45,000  being  in  the  siuking  fuud. 

If    3       A  &  O       Oct.    1,   1904    d6,000,000 

Of  this  $1,000,000  is  in  the  sinking  fuud. 
....If    3       A  &  O        Oct.    1,  1905     d5,000,000 
....II    3       A  &  O        Oct.    1,   1907  d  11,050,000 
Of  this  $2,850,000  is  in  the  sinking  fund. 

3  1907  300,000 

....If     21a    A  &  O        Oct.    1,   1907d».f.930,000 

CrotonRescrvoir 6         Q— F         Aug.  1,  1907  a20,000 

Croton  water  main  stock    7       M&N       Nov.  1.  1900       2,228,000 
Of  this  $44,000  is  in  the  sinking  fund, 
do  do         ..     6       M  &  N        Nov.  1,   1900       1,256,000 

Of  this  $972,000  is  in  the  sinking  fund. 
do  do  ..    S        M  &  N       Nov.  1,  1900    8.r.248,000 

do  do  ..    5        M  &  N       Nov.  1,   1906        1,449,000 

Of  this  $1,276,000  is  in  the  sinking  fund. 


do 
do 


do 


do 
4o 


do 
do 


do 
do 


do 


do 
do 


do 
do 


do  do         ..4 

Water  stock  of  1870 7 

do  do        6 

Annexed  Tekritoby  Bonds. 
Town  of  Morrisania— 
Central  At.  construction   7 


do 


do 


N.  Brothers  Isl.  purchase 
St.  Ann's  Av.  constniot'n 
So.  Boulevard  construct. 


M&N 
M&N 

M&N 


Ann'ly  | 
seml-an  < 
M  &    B 
M  & 
U  & 


Nov. 
Nov. 
Nov. 


1900 
1902 
1902 


'{ 


1893  to  1915 
$1,000  yearly. 
1910  to  1980 
$1,000  yearly. 
1893  &  1.894 
1893  to  1910 
$1,000  yearly. 
1892 


u 


.f.  15,000 

a4 12,000 

aG3,000 


22,500 
65,000 

3,000 
18,000 

1,000 


LOANS- 
NAME  AND  PURPOSE. 
Town  of  West  farms— 
Central  Av.  construction 


—  Interttl. — . 
Hale.  Payable. 


When   Due, 


Prinetpal.- 


OuMand'g, 


JAn'lyA 
<  s'mi- 


1893  to  2147     1,254,000 


'mi-an.  $  1  ,(N>0  yearly 
These  bonds  mature  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  In  each  year  $1,500  mature;  in  1949  and  ig?.*),  none:  In 
1950,  $2,000;  In  1959  and  2147,  each  $500.  The  iuterest  on  about 
one-half  the  bunds  is  paid  annually,  and  on  the  remainder  iieml- 
anuually. 


Franklin  Av.  constr'tlon. 

7 

M  A 

«5 

Madison  Av.  constr'tlon. 

7 

U  & 

^'l 

So.  Boulevard  oonstr't'n. 

7 

M  A 

'J 

do                       do 

7 

M  & 

1893  to  1897  ) 

$1,000  yearly.  ( 

1892  to  1895  > 
$2,000  yearly.  J 

1893  to  1908  > 
$10,000  yearly.  J 

1909 


5,.500 

8,000 

169,500 
8,S00 


aThesebondsarea^rtMienon  "sinking fund  redemption  No.  I." 
b  These  bonds  are  a  eeeond  lien  on  "sinking fund rodemption  No.  I." 
c  These  bonds  and  stocks  are  secured  by  special  fuud  derived  from 

taxation  and  from  "sinking  fund  redemption  No.  I." 
d  These  water  bonds  are  payable  from"slnklng  fund  redemption  No.II." 
c  Payable  from  sinking  fund  redemption  No.  I  under  law  authorizing 

their  issue. 

PAR  VALUE  OF  BONDS.— The  denominations  of  the  bonds  and 

stock  of  the  city  of  New  York  are  not  fixed.    Certificates  are  Issued  for 
any  aniouutju  even  hundreds,  with  $500  as  the  minimum. 

INTEREST— WHERE  PAYABLE.-Coupon  Interest  Is  payable  at 
late  Trust  Company;  registered  Interest  at  otiloe  of  City  Charal>er 
lain;  interest  on  the  gold  coupon  bonds  of  1001  and  1902  U  payable 

also  at  Messrs.  Rothschilds  in  London. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  New  York's  total  municipal  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  the  1st  of  January  of  each  of  the  last 
four  years,  and  on  April  1  1892. 


April  1  1892. 
Total  funded  debt.. $151,653,069 
Sinking   fund 53,413,495 


Net  funded  debt. 
Revenue  bonds 


$98,239,574 
2,896,800 


Jan.  1    1892. 

$1.50.298,869 

62,783,433 

$97,515,436 
34,000 


Jati.   1  1891. 

$146,371,023 

48,513,793 

$97,857,230 
207,188 

$98,064,418 
Jan.  1  1889. 
$132,445,005 
44,434,690 

$88,010,405 
3,302,730 

Total  net  debt $98,663,072  $91,313,135 

The  annexed  table  shows  the  city's  net  debt  as  it  was  on  the  first  day 
of  January  of  each  of  the  following  years: 

1887 $90,395,034 


Total  net  debt $101,136,374    $97,550,036 

Jan.   1  1800. 

Total  funded  debt $141,839,028 

Siuking  fund 45,638,142 


Net  funded  debt : $06,200,885 

Revenue  bonds 2,462,187 


1892 $97,550,036 

1891 98,064,418 

1890 98,663,072 

1889 91,313,135 

1888 93,300,581 


1886 93,031,951 

1885 93,(!1S,1(H) 

1881 106,000,240 


1870... 
1871... 
1866... 
1862... 


$110,773,721 
73,373,552 
35,973.597 
20,087,301 


SINKING  FUNDS— The  total  sinking"  ftind  assets  on  January  1 
1892,  as  stated  above,  were  $52,783,433.  Of  this  amount  $4,213,468 
was  held  in  a  special  sinking  fund  (sinking  ftmd  redemption  No.  II.)  for 
accoimt  of  certain  water  bonds  and  $48,509,965  (sinking  fund  redemp- 
tion No.  r.)  was  held  for  certain  other  sinking  fund  Issues.  The  oharao 
ter  of  the  aasiets  of  the  two  sinking  fimds  here  referred  to  is  evident 
from  the  following : 

Sinking  Fund     Sinking  Fiind 
Hedemption  I.     Hcdemption  II.  Total. 

N.T.  City  bonds  (par  value). $42,260,564         $3,3.50,000       $45,019,564 
Cash 6,300,401  863,468  7,163,869 

Total $48,.560,965  $4,213,468       $52,783,433 

The  totals  of  the  various  Issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lieu,  are  shown  in  the  following;  the  number  pre- 
fixed in  each  case  being  the  same  as  that  used  in  the  table  of  bonds 
above  to  designate  the  Issues  having  such  lien, 
a  Total  Issues  having  a  first  lien  on  sinking  fuud  redemp- 
tion No.  I $4,268,000 

b  Total   issues    having   a   second  lien    on   sinking  fund 

rodemption  No.  1 9,700,000 

c  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 
derived  from  taxation  and  from  sinking  fund  redemp- 
tion No.  1 87,633,727 

d  Total  i.ssues  payable  from  siuking  fund  rcdeniptlonNo.il.  26,600,000 
e  Consolidated  stock  (new  parks)  payable   from  siuking 
fund  redemption  No.  I  in  accordance  with  act  of  au- 
thorization      9,782,000 

For  further  information  touching  the  sinking  funds,  the  reader  Is 
referred  to  the  abstract  of  the  New  York  law  relating  to  the  same, 
which  is  given  below,  and  to  the  above  detailed  statement  of  the  city's 
debt.  In  which  are  indicated  both  the  principal  holdings  of  the  sinking 
fund,  and  the  several  Issues  held  by  the  public  to  which  the  sinking 
fund  applies. 

DEBT  LIMITATION.— See  full  statement  in  remarks  on  debt  llml 
tation  under  New  York  State. 

ASSESSED  VALUATION.- The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 


Teart— 


Real  Estate. 


1891... 

..  $1,464,247,820 

1890... 

..     1,398,290,007 

1889... 

..     1,331,.578,291 

1888... 

..     1,302. «1>*. 879 

1887... 

..    i,2.'ii,iin.sii> 

1886... 

..    l,'J(i;i.'.iii.()i!.i 

1885... 

..     l,ltj^<,443,137 

1880... 

942,571,(590 

1875... 

883,643,545 

1870... 

742,103.075 

1865... 

427,360,884 

1861... 

406,955,665 

Personal 
Estate. 

$321, 600.51 8 
2!i-i.iws.;is;t 
27'J,'J(i0.s-J'J 
2,"iO,6-J:i.552 
253.14W.S14 
217.027.22l 
202,073.S66 
201,194,0;S7 
217.300,154 
305,285,374 
181,423,471 
174,624,306 


Total Asiened  RateofTa* 
TalwUiOH.    per  91,000. 

$1,785,857,338  $19-00 

l,ti;il>,978.3iK1  19-70 

1.60:i,s39,113  19-,50 

1,553,442,431  22"20 

l,.507,640.t>63  21-60 

1,420,908,286  22-00 

1.371,117,003  24-00 

1,143,705.7-27  25-40 

1.100,943,699  29-40 

1,047,388,449  22-50 

608,784.355  29-90 

581,579,971  1998 
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EXPENDITURES.— Annexed  Is  a  statement  of  expenditures  for  tlie 


years  1891  aud  1890: 


For  St.ite  taxes 

For  Expenses  of  the  City  Government — 

Interest  on  tlie  city  debt 

Kedcniption  of  tlie  city  debt 

The  Common  Council 

The  Mayoralty 

Finance  Department 

J.aw  Department , 

Department  of  Public  Works 

Department  of  Public  Parks 

Department  of  Public  Charities,  &c 

Health  Department 

Police  Departmen.t 

Department  of  Street  Cleaning 

Fire  Department 

Board  of  Education 

College  of  the  City  of  New  York 

Normal  College 

Department  of  Taxes  and  Assessments. 

The  Judiciary. 


Advertising,  Printing,  &e 

Municipal  Service  Examining  Boards. 


Tlie  Coroners. 

TheSheritr. 

The  Register 

The  Commissioners  of  Accounts 

Bureau  of  Elections 

Judgmeuts 

Asylums,  reformatories,  &c 

Miscellaneous 

Dei>t.-of  Street  Imp'ts  23d  and  24th  wards. 

Total $36,179,454        $34,985,680 

POPULATION.— In  1890  the  population  was  1,515,501;  In  1880  It 
TV  .IS  1,206,299;  in  1870  it  was  942,292. 


1891. 
$3,973,890 

5,084,803 

1,307,591 

77,432 

26,044 

292,056 

205,841 

3,151,648 

966,806 

2,099,884 

411,927 

4,773,187 

1,546,343 

2,238,405 

4,230,264 

144,273 

122,799 

112,127 

1,461,060 

325,881 

19,589 

50,849 

140,851 

126,007 

27,393 

298,187 

730,656 

1,175,483 

823327 

234,844 


1890. 
$4,519,641 

5,199,722 

1,080,617 

81,023 

26,797 

287,666 

188,816 

3,150,586 

1,122,404 

2,124,750 

390,434 

4,587,599 

1,315,912 

2,123,367 

4,149,563 

146,730 

120,643 

112,562 

1,456,971 

241,740 

19,772 

52,194 

63,444 

124,138 

26,991 

499,685 

128,154 

1,154,644 

489,100 


NEW  YORK  COUNTY.— See  N.  Y.  City. 


-Lewis  Geenen^, 


NORTH  TONA WANDA. 

Treasurer. 

This  village  is  in  Niagara  County.    Sewer  bonds  to  the  amount  of 


$20,000  have  been  authorized. 

LOANS—  iTVteJi  Due. 

Watkr  Works— 

4s,  J&J,  $126,000 Jan.  1,1912 

Total  debt  Mar.  1  1892.. $276,000 


Tax  valuation  1891 $3,500,000 

Assessm'tis  %  actual  value. 
Village  tax  (per  $1 ,000) .       $10-70 
Population  in  1890  was... "...4,793 


INTEREST  is  payable  at  the  Seaboard  Bank,  New  York  City. 


NOR^VICH.— E.  L.  Nash,  Superyisor. 

The  town  of  Norwich  is  in  Chenango  County. 


LOANS—  When  Due. 

HR.  Bonds— 

4s,  J& J,  $80,000 1892 

($10,000  due-yearly)  to  1899 
Town  Bonus — 

4s,  J&J,  $18,000 1892 

($3,000  due  yearly)  to  1897 


Int.  paid  at  Nat.  Bank  of  Norwich. 
Total  debt  Apr.  1891...  $117,000 
Tax  valuation  1890. ...  2,563,865 
Tax  rate  (per  $1,000) . . .        $32-50 

Population  in  1890  was 6,.524 

Population  in  1880  was 5,756 

Population  in  1870  was 5,601 


OGDENSBURG.— Edgak  A.  Newell, 

This  city  is  in  St.  Lawrence  County. 


Mayor. 


LOANS- 
NAME  AND  PURPOSE. 

Water  bonds,  1888.... 


. — Interest. — . 
Sate.  Payable. 

3H    M  &  nS 


do 
do 
do 


1888 312 

1890 3I3 

1890 


M  & 
F  & 
F  & 


/- Principal. . 

W/ien  Due.        OutstancTg. 
May  30,  '92-1908  ? 

$3,000  yearly     J 
May  30,  '09-1918  > 

$4,000  yearly     J 
Aug.  1,  1892-95) 

$1,000  yearly    5 
Aug.1,1896-1910) 

$2,000  yearly 


51,000 

40,000 

4,000 

30,000 


TOTAL  DEBT,  ETC.— The  total  funded  debt  on  April  10, 1891,  was 
$140,000,  of  which  $132,000  was  water  debt. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $3,067,095;  of  personal  property,  $759,675;  total,  $3,826,- 
770;  State  and  county  tax  average  rate  (per  $1,000)  $9-066. 

POPULATION.- The  population  in  1890  was  11,662;  in  1880  was 
10,341. 


OLE  AN. — Clean  is  In  Cattaraugus  County. 


LOANS—  WlienDue. 

Bonds— 

1^"'  I  $106,500 

Total  debt  Dec.  1  1891.... $106,500 
Available  resources 12,600 


Tax  valuation  of  town 

of  Clean  in  1890 $2,961,795 

Populat'u  village  1890  was.  7,358 
Population  town  1890  was. 11,.507 
Populat'n  village  1880  was.  3,036 
Population  town  1880  was.  6,57.''' 


ONONDAGA  CO.— G.  B.  Haewood,  Treasurer, 

County  seat  is  Syracuse. 

LOANS—  Wlien  Due. 

Volunteer  $500  Cocp.  Bonds 
(extension). 

5s, ,$125,000  ..1893  to  1897 

($25,000  due  yearly) 
Volunteer  Bonds  (refunded)— 
4.S,  M  &  S,  $25,000.... Mar.  1,  1893 
(^5,000  due  yearly)  to  Mar.  1,  1897 
4s,  M  &  8,  $25,000.... Mar.  1,  1898 
48,  M  &  8,  $25,000 Mar.  1, 1899 


4s,  M  &  8,  $20,000.... Mch.  1, 1900 
Interest  is  payable  at  Syracuse. 
Total  debt  Mch.  1 1892.    $220,000 
Valuation,  etc. 

Tax  valuation,  real 75,698,893 

Tax  valuation,  person'l.  6,715,286 
Total  valuation.  1891.. 82,414,179 
Population  in  1890  was  146,247 
Population  in  1880  was      117,893 


OSWEGATCHIE.— J.  C.  Biege,  Supervisor. 

This  town  is  in  St.  Lawrence  County. 


LOANS—  W7»e»  Due. 

Fair  Ground  Bonds: 
7s, $25,500 

Bridge  Bonds  : 
7s, $20,000 

Town  Hall  Bonds: 

68,....,      $25,000 

5s, 22,000 


YaluaHon.etc— 

Total  debt  Nov.,  1890. 

Tax  valuation  1890... 

Eeal  estate  being 

Personal  property. . . 

Total  tax  per  $1,000  . . 

Population  in  1890  was 
do       in  1880  was 


$92,000 

1,579,414 

1,533,914 

45,500 

8-40 

2,346 

2,881 


OSWEGO. — JoHK  D.  Kehoe    Mayor. 

Oswego,  in  a  town  of  the  same  name,  is  in  Oswego  County.  The  town 
had  a  debt  September  1, 1890,  of  $39,000  of  4  per  cent  bonds,  due  in 
1891  and  1892. 


LOANS —  ' — Interest. — .    . Principal. , 

NAME  AND  PURPOSE.  Bate.  Payable.         When  Due.        Outsland'g.. 

EaUroadbonds 7       A  &  O  | ^25!loo;aTyT.  ^     ^^5,000 

do    3>2  A&oi,^i2!000"eThVr.l   84,000 

do    3I2  A  &  O  I  $24!oOO  "e'acU  yr.  \     480,000 

do         3^    A*o|^3_^892-m3^^^  66,000 

Citybonds 7       J   &   J       ,  1902  60,000 

INTEREST-WHERE  PAYABLE-Interest  is  payable  at  the 
American  Exchange  National  Bank  of  New  York. 

TOTAL  DEBT,  Etc.— Tlie  total  funded  debt  on  April  1, 1891,  was 
$805,000.  Tlio  interest  and  principal  of  railroad  bonds  when  due  are 
met  by  the  tax  levy  of  Oswego  County. 

ASSESSED  VALUATION— In  1890  the  assessed  valuation  of  rea' 
estate  was  $8,600,000 ;  of  personal  property,  $770,000 ;  total,  $9,370,- 
000 ;  tax  rate  (per  $1,000),  $25-20,  of  which  $10-80  was  for  State  and 
county  ta.x.    Eeal  estate  is  assessed  "  very  near  its  actual  value." 

POPULATION— The  population  in  1890  was  21,842 ;  in  1880  It  was. 
21,117 ;  in  1870  it  was  20,910. 


OSWEGO  COUNTY.- 

County  seats  are  Oswego  aud  Pulaski. 


-Thomas  Mooee,  Treaff. 


LOANS—  When  Due. 

Jail  Bonds. 
314SM&S,  $17,000 1892-93-'94 

Funding  Floating  Debt— 
3i2S  M&S,  $20,000...1892tol895 

($5,000  due  yearly.) 
312S  M&Ss,  $100,000.1896  to  1905 

($10,000  due  yearly.) 

INTEREST  on  the  funding 
New  York  City. 


Valuation,  etc. 
Total  debt  Mar.  1891..     $137,000' 
Tax  valuation  1890— 

Real  e-state 23,945,125 

Personal  property 1,519,13.5- 

Total 25,464,260 

Population  in  1890  was       71,883 

Population  in  1880  was       77,911 

bonds  is  payable  at  First  National  Bank, 


OVID. — Hugh  McGhan,  Supervisor. 

This  town  is  in  Seneca  County. 
LOANS- 


__         _                        When  Due. 
Penn.  &  SoDus  Bay  ER.— 
78,  M  &  S,  $60,000. .  .Aug.  31  1901 
Interest  is  payable  in  N.  Y.  City. 
Total  debt  Feb.  1  1891 . . .  .$60,000 
Sinking  fund 12,810 


Net  debt  Feb.  1  1891....    $47,190 

Tax  valuation,  real 1,281,950 

Tax  valuation,  personal.  190,340 
Total  valuation  1891  ....1,472,290 
Tot.  tax  (p.  $1,000),  1890  $8-928- 
Population  In  1890  was.        3,651 


OXFORD.— William  H.  Dunn,  Treasurer. 

This  town  is  in  Chenango  County. 
LOANS—  When  Due. 


Eailroad  Bonds- 
78,  F&A,  $50,000. . . .  1893  to  1897 

($10,000  due  yearly.) 
Total  debt  Mch.  1  1892.... $50,000 


Tax  valuation,  real $1,4.54,450> 

Tax  valuation,  per.soual  258.400 
Total  valuation  1891..  1,712,850 
Total  tax  (per  $1,000) . .  $14-52 
Population  in  1890  was  3,138 


INTEREST  is  payable  in  Oxford  and  at  the  Central  National  Bank,. 
New  York  City. 

PEEKSKILL. 


loans- 
Water  Bonds — 

7s, about$150,000 

Other  Bonds— 

312S, $4,000 $500  yearly 

Total  debt $154,000 


■This  city  is  in  Westchester  County. 
WhenDue.  I  Tax  valuation  in  1890.. $2,534,350 


Eeal  estate. 

1894,     Personal  property 

City  tax  (per  $1,000) 

State,  CO.  &  town  tax 

Population  in  1800  was 9,676 

Population  in  1880  was 6,893 


$7,000....  July  1,1895 

7,000....  Jan.  1,  1897' 

5,000....  Jan.  1,  1894 

2,000....  July  1,1897 

22,950....  July  1,  1895 

12,000....  July  1,  1896 

1,000....  Jan.  1,1897 

30,000....  July  1,1898- 

37,000....  July  1,  189» 


PLATTSBURG.— Clinton  D.  Mooee,  Treas. 

This  village  is  situated  in  Clinton  County. 

LOANS—  When  Due.  5s,  JcSiJ, 

Eekunding  BondsH—  58,  J.feJ, 

48,  J&D,    $10,000... Dec.  1,1895  4I2S,  J&J, 

School  BoNi  ■BIT—  4128,  J&J, 

48,  A&O,       $3,000. . .  .Oct.  1, 1899  4s,  J&J, 

Subject  to  call  after  Oct.  1, 1894  4s,  J&J, 

Water  Bonds—  4s,  J&J, 

6s,  J&J,  7,850. . .  .July  1,  1892  4s,  J&J, 

6s,  J&J,       18,5.50...  July  1,  1893  48,  J&J, 
5s,  J&J,        15,000. . . .  JiUy  1,  1894 

II  Exempt  from  taxation. 

INTEREST— WHERE  PAYABLE-Interest  on  refunding  bonds  i» 
payable  by  Village  Treasurer.  On  school  bonds  at  the  office  of  the- 
Manhattan  Company,  New  York  City. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  April  1st,  1891,  was- 
$205,000,  of  which  $192,000  was  water  debt.  The  village  owns  its 
waterworks,  the  revenue  from  which  amounts  to  about  $18,000 yearly 

ASSESSED  VALUATION— In  1890  the  assessed  valuation  of  real 
estate  was  $1,194,805;  of  personal  property,  $45,000 ;  total,  $1,239,- 
805 ;  tax  rate  (per  $1,000),  $38-25,  of  which  $27-00  was  for  State  and 
county  purposes. 

POPULATION— The  population  in  1890  was  7,010;  in  1880  it  was- 
5,245  ;  in  1870  it  was  5,139. 


PL.YMOUTH.— LesteeD:  Smith,  Supervisor. 


This  town  is  in  Chenango  County, 

LOANS—  When  Due. 

Eailroad  A\t>  Bonds — 

4s,  .I&J,  .$61,900 Jan.  1  1893 

($3,000  due  yearly)  to  Jan.  1,  1922 
Total  debt  Mch.  1 1892. ...$61,900 


Tax  valuation,  real $451,400 

Tax  valuation,  personal. .     26,675 

Total  valuation  1891 478,075 

Aasestment  nearly  actual  value. 
Total  tax  (per  $1,000) ....     $21-50' 

Population  1890  was 1,156- 

Populatiou  1880  was 1.302 


INTEREST  is  payable  at  the  Chenango  Nat.  Bank,  Norwich,  N.  Y. 


PORT  JERVIS. — James  Johnson,  Treasurer. 

Port  Jer\i8  is  in  Orange  Coonty. 

LOANS—  WhenDue. 

Sewer  Bonds- 
Is.  F&A,  $50,000 Aug.  1, 1911 

48.  F&A,     35,000 Aug.  1,  1911 

Interest  payable  at  National  Bank, 

Port  Jervis,  N.  Y. 
Total  debt  Jan.  1 1892 $85,000 


Tax  valuation,  real $1,595,000" 

Tax  valuation,  personal  84,00O 
Total  valuation  1891...  1,679,000> 
Assessment  about  \  actual  value. 
State  &  CO. tax  (per  $1,000). $14-7r 

City  tax  (jjer  $1,000) $17-60- 

Population  In  1890  was 9,287r 


May,  1892. 


MEW  YOUK-CmtS  Al^D  T0WM8, 


5» 


POTSDAM.— C.  M.  Peck,  Treasurer. 

This  village  Is  lu  the  towu  of  name  uaiuo  lo  St.  Lawrence  CJounty. 


LOANS—  Wheti  Due. 

Watkh  Kosds— 

4r,  AcVO,  .fyci.OOO Apr.  1,  1893 

(fa.OOO  iliio  yearly)  to  April  1910 

DKAlNAfiK  BO.NDS— 

48,  F&A,.'f2.'),000 Aug.  1,  1906 


Steam  Knoink  Bonds— 

58,  July,  i(!3,000 1892  to  1804 

(*1,0()0  duo  yearly) 
Total  (Icbl.Jau.  1  1892..     $7.5,000 

Tax  valuatiou  1890 1,e01,:t2.'> 

l"opuliitiou  in  1890  was.         3,9(11 
INTEREST  on  the  water  bonds  is  payable  at  the  United  States  Bank, 
Hew  York  City ;  on  the  others  In  Fotsdam. 


POUGHKEEPSI  E.— Edwabd  Elsworth, 


Mayor. 


This  city  Is  the  county  seat  of  Dutchess  County. 

LOANS—  — InUresl. — ,    . 

NAME  AND  PURPOSE.  Sate.  Payable.  When  Ihie. 


Principal.- 


Waterbouds 7 

Falklll  Inip't  bonds 7 

Deficiencies 7 

Kailroad  bonds 7 


M 


^  y  J  May  1,1893-1913 
(    part  each  year. 


Oultland'g. 
$546,000 


F  & 


do  do 
Bewer  bonds. . . 
do 
do 
do 
do 
do 
do 
do 
do 
de 


.(c) 
.(d) 

■  (e) 


do 


7 
7 
7 
6 
4 
4 
4 
4 
4 
4 
3I3 


Other  sewer  bonds — 

High  school  bonds 3 

Bouuties 6 


.(  Aug.  1,1909-1910) 
i  part  each  year.    5 
M  &  N        May    1,    1914 

jj(  May  1, 1893-1908  > 
I  part  each  year.    J 

A        Feb.    1,  1902 
July  1,   1«94 
Mch.  1,  1898 
Mch.  1,   1898 
Feb.   1,   1902 
Feb.   1,  1903 
Aug.  1,  1903 
Aug.  1,  1904 
Feb.   1,  1904 
Feb.   1,  1905 
Aug.  1,   1905 
Feb.   1,  19061 
Aug.  1,  1906  I 
Feb.  1,  1907  f 
Aug.  1,  1907  J 


M  & 

F  & 

J  &. 

M  & 

M  & 

F  & 


F  &  A 


59,000 

83,000 

188,500 

273,000 
85,0(H) 
20,000 
12,000 
15,000 
6,000 
20,000 
20,000 
10,000 
10,000 
20,000 
10,000 
20,000 
10,000 
19,000 
99,000 
3,000 
16,000 
8,000 
17,000 
17,000 
20,000 
18,000 
20,000 
20,000 
20,000 
15,000 
16,000 
16,000 
8,764 

INTEREST— WHERE  PAYABLE.— Interest  U  payable  atPough- 
keepsie  banks. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Poughkeepsle'B  total  municipal  debt,  the  slukiug  fund  held  by  the 
•Ity  agaiust  the  same,  the  water  debt  and  the  city's  floating  debt  on  the 
first  of  January,  1891 : 

1891. 

Total  funded  debt  (including  water  debt) $1,770,264 

Sinking  funds 7,000 


do 
do 
do 
do 
do 
do 
do 
do 


5 

413 

4 

4 

4 

4 

3 

3 


J  & 
M  & 
M  & 
M  & 

M  & 

M  <&  S 
M  &  S 
M  & 
M  & 

M  & 


3 

B 
S 
B 
S 


Asylum 3       MAS 

Other  indebtedness 


July  1,  1906 

1900 

1909 

1901 

1902 

1903 

1904 

1905 

1906 

1907 
( 1908 ) 
^1909> 
O910) 


Net  debt  on  January  1 $1,763,264 

Water  debt,  included  above 546,000 

Floating  debt None 

The  sinking  fund  receives  yearly  about  $6,000  surplus  from  the 
water  works.  The  receipts  of  the  water  works  In  1890  exceeded  the 
appropriations  for  maintenance  and  extensions  by  $6,565,  which  has 
been  set  apart  for  the  payment  of  water  loans. 

CITY  PROPERTY.— The  city  owns  public  buildings  valued  at  about 
$200,000. 

ASSESSED  VALUATION.— The  city's  asseesed  valuation  and  tax 
Tate  have  been  as  follows,  real  estate  being  assessed  at  about  two- 
thirds  of  cash  value : 

Personal  Total  Assessed  Rate  of  Tax 

Years—  Real  Estate.  Property.  Valuation,    per  $1,000. 

1890 $9,718,890  $3,813,850  $13,532,740  $23-44 

POPULATION.— In  1890  populaUon  was  22,206;  In  1880  It  was 
20,207 ;  in  1870  it  was  20,080. 


QUEENS  CO.— Joseph  Dykes,  Treasurer. 

County  seat  is  Long  Island  City.  This  county  advertised  in  April  for 
bids  on  a  $100,000  issue  of  4  per  cent  Jamaica  road  bonds,  but  owing 
to  a  proposed  change  in  the  nature  of  the  loan  the  bonds  were  not  sold. 


LOANS—  When  Due. 

Flubhiso  Highway- 
4s,  semi-an.,    $45,000  (gold)   1902 

Gold  Bonds— 

48,  seuii-an.,  $110,000.  

Tax  valuation  1890,  as 

returned  by  assessors  $38,893,010 


Tax  valuation  1890,  as 
equalized  by  State  as- 
sessors  48,977,385 

Population  in  1890  was.  ..128,0.59 
Population  in  1880  was...  90,574 


RENSSELAER   CO.— T.  Dickson,  Treas. 

County  seat  Is  Troy. 
LOANS—  When  Diie. 

H0U8K  OK  INDCSTRY  BONDS- 

48.  ....$40,000 1902 

WAR  B0NI18  (renewal)— 
4s,  ....$35,000 1892 


4s,. 

48,  . 

4s,  . 
48,. 
4s,  . 
48,. 
48,. 
48.. 
4b,  . 
48,. 

48,  . 


16,000 1893 

9,000 1894 

13,000 1895 

7,000 1896 

38,000 1897 

33,000 1898 

22,000 1899 

35,000 1900 

16,000 1901 

13,000 1903 

9,000 1902 


Wae  Bonds  (renewal)— 

4s,....    $7,000 1904 

48 30,000 1905 

48,  F&A,  30,000 Feb.  1, 1906 

48,  FiA,20,000 Feb.  1, 1907 

48 27,000 1907 

Yaluation,  etc. — 
Total  bonds  Dec.  10, '90.    $375,000 

Floating  debt 1 10,000 

Tax  valuation  1890.... 80,471,417 

Rc,il  estate  being 72,260,824 

Personal  property 8.210,593 

Total  tax  valuation  •89.81,977,275 
Population  lu  1890  was. ..124,511 
Population  in  1880  was... 115,328 


INTEREST  Is  payable  at  National  State  Bank,  Troy,  N.  Y. 

RICHMOND  CO.— F.  C.  Viir,  Clerk. 

County  seat  is  Richmond. 


LOANS—  When  Due. 

Bonds  for  Roais,  Ac- 

5>38,  FAA,  $.'^.'5,000. Aug.     1,  1899 

41.JH,  AAO,  l:j9,400.Apr.  30,  1899 

4"«s,J&J,       99,000. July  31,  1900 

•  .57,000. Apr.  30.  1898 

58,000. July  31,  1901 

4(),(KX)  Apr.      1,1902 

.^O.IXKJ.Aug.     1,  1904 

6:i,0(M)  July  31,  1905 

.W.WK)  Aug.      1,1906 

40,fHK).Aug.      1,1908 

50,000.  Apr.      1,  1909 


4«,  Aid, 
31.J8,  J4J, 
3'2N,  AiO, 
3 '...»,  FA  A, 
31.2s,  J&J, 
3I2S,  FAA, 
3I28,  F&A, 
38,     A&O, 


as,     FJiA    $58,000. Aug.     1,  1910 
Road  Bonds   1890  and   1891— 

..8, $100,000 1916 

..8,  FAA,      l.')0,0<)0 1916 

Total  delit  June  1890...  $759,400 
Road  bonds  iSHUC<l  1890.  100,000 
Riiad  ImIh.  issued  lu  1 801 .  1:M),000 
Tax  vahnttloii  In  1890. .10,165,548 

Real  estati;  Itelug •0,944,848 

Personal  property 220,700 

Population  in  1800  was 61,693 

Population  in  1880  was 38,001 


ROCHESTER.— Richard  Ourban,  Mayor. 

Rochester  Is  the  county  seat  of  Monroe  County. 

It  was  reported  in  1891  that  the  olty  would  Issue  $3,000,000  bonda 
for  new  water  works  and  $1,500,000  bonds  for  sewers. 

NAME  AND  PURPOSE.  . — Interest. — ,      . I'rineipal. . 

LOANS—                      Rate.  Payable.         When  Due.       Oulttand'g. 
Bridge  bonds,  $5,000 each      ••        - ---  '- 


Wheti  Due. 
3       J  '<&    J       Jan.    1,   1921  200,000 

Subject  to  call  on  and  after  Jan.  1, 1000. 


City  Hall  com 7  J   &  J  Jan.    1,  1902  3.35,000 

CouHolid.loau  ($5,000  each)  4  F  di  A  Aug.  1,  1912  100,000 

Free  Aeiwlomy  Imllding. . . .  7  J    A  J  Jan.    1,   1807  75,000 

t-unding. '75  ($1,000  each)  7  J   &  J  Jan.   1,  1905  410,000 

Local  iniproveuient 3  J    A  J  July  1,    1895  150,000 

Park  bonds,'88,$5,000  each  3  J   A  J  July  1,  1928  250,000 

Subject  to  call  on  and  after  July  1, 1808. 
Railroad  loans- 
Gen.  Val.  RR.?$l,000ea).  7  J   A 


,5  Jan.  1, '93  to  1902) 
"l  \    *l,000  yearly.     J 


do  do  7  J   A   J  Jan.    1,  1903 

Roch.  N.  AP.  RR 7  F  A  A  Feb.   1,  1893 

Roeh.A  State  Line  RR...  7  F  A  A  Feb.   1,  1893 

School  No.  5 7  J    A   J  Jan.   1,  1806 

Water  works,  1873-76 7  J   A    J  Jan.    1,  1903 


40,000 

72,000 

150,000 

600,000 

20,000 

3,182,000 


INTEREST-WHERE  PAYABLE.-Intercst  is  paid  in  New  York 
City  by  the  Union  Trust  Company,  and  on  certain  issues  also  In 
Rochester. 

TOTAL  DEBT,  SINKING  FUNDS,  Exc-The  subjoined  etat*- 
ment  shows  Rochester's  total  debt,  including  the  water  debt,  on  the 
sixth  of  March  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Bonded  debt  (iucludlng  water)  ....$5,634,000    $5,489,'i00    $5,.344,000 
Water  debt  (included  above) 3,592,000      3,592,000      3,592,000 

Genesee  Valley  Railroad  loan  is  provided  for  by  excess  of  receipts 
from  lease  to  N.  Y.  L.  E.  A  W.  RR.  after  Interest  on  the  loan  is  paid. 

Arsenal  site  loan  is  provided  for  by  $1,500  received  annually  from 
the  County  of  Monroe  for  rent  of  Arsenal. 

Local  improvement  funding  loan  is  provided  for  by  unpaid  aseesa 
ments  on  ordinances,  rolls  for  which  are  In  the  hands  of  the  Treasurer 
for  collection. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  at  different  periods  been  as  follows,  real  estate  being 
assessed  at  from  60  to  80  per  cent  ot  actual  value. 

Real  Personal 

Tears.  Estate.  Property. 

1891 $93,806,1.50  $6,134,2.50 

1890 88,053,750  5,937,9.50 

1889 82,800,100  6,397,150 

1888 78,504,025  4,108,000 

1887 72,860,900  4,529,000 

1886 .■....,   72,171,975  3,345,000 

1883 36,166,200  1,817,200 

1880 34,408,725  1,430,144 

POPULATION.— In  1890  population  was  133,896;  In  1880  It ' 
89,366;  In -1870  it  was  62,386. 


Rale  of  Taa 
per  91,000. 
$15-97 
15-20 
15-93 
16-38 
16-45 
15-22 
27-65 
23-86 


ROME.— E.  S.  Williams,  Mayor. 

This  city  is  in  Oneida  County. 
LOANS- 


■lYineipal.- 


, Interest. — ,^ 

NAME  AND  PURPOSE.  Rate.  Payable.      When  Due.    Oulsland'g. 

Water  bonds,  reftindlng 3>4    J   A    J    Sept.  15, 1901       160,000 

INTEREST-WHERE  PAYABLE.-Interest  Is  payable  at  the 
National  Park  Bank,  New  York  City.  The  par  value  of  bonds  Is  $1,000 
each. 

TOTAL  DEBT,  Etc.— The  total  hinded  debt  on  Aug.  8, 1891,  was 
$160,no0.  The  city  owns  $21,800  stock  of  the  Rome  A  Clinton  Rail- 
road, and  on  Aug.  8,  1891,  had  $20,000  In  the  bank  tor  dividends 
thereon. 

ASSESSED  VALUATION.— In  1890  the  total  assessed  valuation 
was  $4,061,577.    In  1880  total  assessed  valuation  was  $5,424,111. 

POPULATION.— The  populaUon  In  1890  was  14,991 ;  In  1880  it  was 
12,194;  in  1870  it  was 


S  AI_iIN  A. — This  town  is  In  Onondaga  County. 

TOTAL  DEBT,  ETC.-The  total  funded  debt  on  June  4, 1886,  was 
$180,000,  all  Incurred  In  aid  of  the  Syracuse  Northern  RR.,  now  merged 
In  the  Rome  Watertown  A  Ogdensburg.  The  bonds  are  free  from 
State,  county  and  local  taxation. 

ASSESSED  VALUATION.— In  1890  the  total  assessed  valuation  of 
the  town  was  $1,397,485 ;  tax  per  $1,000,  $15-658. 

POPULATION.— The  population,  IncluUng  Liverpool  village,  in 
1890  was  3,490,  in  1880  was  2,888,  In  1870  was  2,688. 


SARATOGA   CO.— S.  C.  Medbery,  Treasurer. 


County  seat  is  Ballston. 

LOANS—  W'A*"  !>««• 

County  Bonds  (1888)— 

48,  FAA,   $8,000 Feb.  1,1893 

4s,  FAA,      9,000 Feb.  1, 1894 

4s,  F&A,      9,000 Feb.  1,1895 

48,  F&A,    10,000 Feb.  1,1896 

($10,000  due  y'rly)  to  Feb.  1,  1898 

48,  F&A.    11,000 Feb.  1,  1899 

48,  FAA,    12,000 Feb.  1,  1900 

4s,  FAA,    12,000 Feb.  1,  1901 

4s,  FAA,    13,000 Feb.  1,  1SH)2 

4s,  FAA,    14,000 Feb.  1 ,  1903 

4s,  FAA,    15,000 Feb.  1, 1904 


4ii,  FAA,$16,000 Feb.  1, 1905 

4s,  FAA,    17,000 Feb.  1, 1906 

48,  FAA,    18,000 Feb   1,1907 

4s,  FAA,    18,000 Feb.  1,1908 

Total  debt  Feb.  1   1892.    $202,000 

Tax  valuation,  real 19,784,398 

Tax  vaUiatiou,  person'l.   1,532,660 
Total  valuation  1891..  .21.317,058 
Afisossm't  about  -'s  actual  value. 
State  tax  (iier  $1,000)  about. $1-60 
County  tax  (iH'r  $1,000)  ab't.   6-05 

Population  in  1890  was 67,663 

Population  in  1880  was 65,158 
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Vol.  LIV. 


The  foregoing  bonds  are  coupon  bonds  for  $1,000  cacti. 
INTEREST  is  payable  ut  the  County  Treasurer's  office,  Ballston  Spa. 

SARATOGA    SPRINGS— M.   S.   Cumming, 
Village  Clerk. 

Town  and  village  situated  in  Saratoga  County. 

Since  tlie  first  of  the  year  4  per  cent  village  hall  bonds  to  the  amoimt 
of  $55,000  have  been  sold  at  a  total  premium  of  $1,412  52.  The  total 
amount  of  these  bonds  authorized  is  $80,000. 

LOANS —  ' — Interest. — . . Principal. 

NAME  AND  PURPOSE.  Rate.    Payable.     When  Diie.   Outetand'g 

Town  bonds 5       F  &  A  Feb.  1, '92-1901     $97,500 

Part  due  each  year  from  1892  to  19i>l  inclusive 

do  4       F  &  A  Feb.  l,1902-'04       31,000 

Fart  due  each  year  from  1902  to  1904  Inclusive 

Village  hall  bonds 1892    4       $55,000. 

Village  water  loan 6       M&    S     1910  5,000 

do  do        5       M&    S       1895-1904  34,000 

do  do       5       M&   8       1901-1917  35,000 

.do  do        4       M&    S       1894-1898  15,000 

do  do        4       M&    S       1894-1917  145,000 

do  do       3>a    M  &    8     1896  5,000 

do      sewer  loan 7       M&    8     -1892  5,000 

do  do        5       M&    e       1905-1911  35,000 

do      floatlngdebt 7       F&A     1892  10,000 

TOTAL  DEBT,  Etc.— The  total  debt  of  town  and  village  on  Febru- 
ary 1, 1891,  was  $417,500 ;  water  debt  (Included  in  total),  $239,000. 

ASSESSED  VALUATION— In  1890  the  assessed  valuation  of  real 
estate  and  personal  property  was  $4,100,000. 

POPULATION— The  population  of  Saratoga  Springs  Village  in  1890 
was  11,975;  in  1880  it  was  8,421 ;  in  1870  it  was  7,516.  Population  of 
town  and  viUage  in  1890  was  13,171 ;  in  1880  It  was  10,820. 


SCHENECTADY.— Everett  Smith,  Mayor. 

Schenectady  is  situated  in  the  county  of  the  same  name. 

LOANS —  ■ Intercjil. — , Principal- 


NAME  AND  PURPOSE. 
School 


. Interest. — . 

Hate.  Payable, 


When  Due. 


do    1890 

Sewer 1884 


do 

do 
do 
do 


.1884 

.1836 

.1887 
.1889 


Outstand^g. 
20,000 


F  &  A 
A  &  O 


do  1890 

S.&S.ER 7 

Water 1885  &  1886  4 

do  1885  &  1886 


A 
F 
A 
F 

J  & 


do  1885  &  1886 

do  1889 

do  1889 

do 1889 

do  1890 


M  & 

M  &  N 

M  &  N 

F  &  A 

F  cfe  A 

F  &  A 

F  &  A 


Feb.l,1916to'19) 
$5,000  yearly.  J 
Oct.  1,  1904 
Oct.,  1905-1907  ) 
$10,000  yearly.  J 
Oct.  1,  1901 
Aug.  1,  1904 
Oct.  1,  -1908 
Aug.  1,  1911 
Jan.,  '93  to  1900  > 
$10,000  yearly.  $ 
■vSNov.,  1908  to '16) 
^  I   $10,000  yearly.  J 
Nov.  1,  1902 
Nov.  1,  1903 
Feb.  1,  1907 
Feb.  1,  1908 
Feb.  1,  1909 
Aug.  1,  1910 


&  O^ 

&  O 

&  A 

&  O 

&  A 

j| 


5,000 
30,000 

10,000 
5,000 
5,000 

10,000 

80,000 

90,000 

8,000 
9,000 
13,000 
15,000 
15,000 
13,000 


PAR  VALUE  OF  BONDS.— These  bonds  are  aii  in  $1,000  pieces. 
INTEREST-WHERE  PAYABLE.-Interest  Is  payable  in  Schenec 
tady  at  the  ofllce  of  tlie  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Exc.-The  subjoined  statement 
snows  Schenectady's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  and  the  water  debt,  on  the  first  of  March,  1891 
and  1890 : 

1891.  1880. 

Total  debt  (including  water  debt) $413,010  $371,379 

Siulnng  funds  and  cash 60,882  97,558 


Net  debt  on  January  1 $352,128  $273,821 

Water  debt  (included  in  net  debt) $163,000  $150,000 

The  sinking  funds  and  cash  included  in  1891  sinkmg  fund  No.  1,  to 
pay  8.  &  8.  bonds,  $14,137,  and  sinking  fund  No.  2,  to  pay  water  bonds, 
$3,296.    New  water  bonds  for  $315,000  were  proposed  In  1891. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows  : 

Total  Bate  of 

Real              Personal           Assessed  Tax  per 

Tears.                               Estate.            Property.         Valuation.  $1,000. 

1890 $7,636,700        $567,970        $8,204,670  $17-30 

1880 2,933,400  460,010  3,393,410 

POPULATION.— In  1890  population  was  19,857;  in  1880  It  was 
13,655;  in  1870  it  was  11,026, 


SENECA  FALLS.— W.  A.  S.  Latham,  Supery. 

This  town  is  in  Seneca  County. 


When  Due. 


LOANS- 
Eefunuino  Bonds: 
58,  J&J,  $100,000. . . .  JiUy  1, 1893 
5b,J&J,  118,500.... July  1,1903 
5s,  J&J,  120,000. . .  .July  1,  1913 
Total  debt  Nov.,  1890..    $309,500 


Sinking  ftind  receives . .      ip4i,132 

Tax  valuation  1890 4,257,742 

State  Co.  and  town  tax 

(per  $1,000) $13-489 

Population  in  1890  was.  6,961 

do       in  1880  was.  6,853 

Interest  Is  payable  by  the  Metropolitan  Trust  Co.,  New  York  City. 

SING  SING.— Geo.  S.  Jenkins,  Treasurer. 

This  village  is  in  Westchester  County.    Additional  water  bonds  have 
been  authorized  by  the  Legislature. 


LOANS—  When  Due. 

Watek  Bonds — 

4s,  A&O,  $20,000 Oct.  1, 1898 

($2,000  due  yearly)  to  Oct.  1,  1907 

48,  A&O,  $30,000 Oct.  1,  1908 

($3,000  due  yearly)  to  Oct.  1, 1917 


48,  A&O,  $100,000 Oct.  1,  1918 

48,  A&O,      30,000 Oct.  1,1919 

Total  debt  Oct.  1  1891. ...$180,000 
Int.  pay.  at  Ist  Nat.  Bk.  Sing  Sing. 

Population  in  1890  was 9,352 

Population  in  1880  was 6,578 


SMYRNA.— Geo.  P.  Pudnet,  Supervisor. 

This  town  is  In  Chenango  County, 


„ LOANS 

KEFONi'iNo  Bonds— 

4?,  ...,,$81,900 

Total  debt  Deo.  1 1891 


When  Due. 


$81,900 


Tax  valuation  1890 $687,160 

Total  tax  rate  per  $1,000.  $19-24 
Population  in  1890  was..  1,396 
Population  In  1880  was..        1,651 


SODUS.- 

LOANS—  When  Due. 

Soi>us  Point  &  So.  RE. 

78,  M&8.  $74,000 1900 

Lake  Ostakio  Shore  RR. 

5s,  M&8,  $102,000 1902 

($10,000  due  yearly)  to  1912 
Interest  Is  payable  in  N.  Y.  City. 


This  town  is  in  Wayne  County. 

Total  debt  March  1 1891.  $176,000 

Sinking  fund  assets 25,149 

Tax  valuation,  reiU 2,246,7'24 

Tax  valuation,  personaL    255,125 

Total  valuation  1891 2,501,849 

Total  tax  (per  $1,000)...       $11-49 
Population  in  1890  was.        5,157 


SYRACUSE.— Benj.  W.  Roscoe,  Treasurer. 

Syracuse  is  situated  In  Onondaga  County.  The  bonds  of  the  3  per 
cent  water  loan  of  1892  sold  at  prices  ranging  from  10115  to  10201. 

LOANS—  . —  Interest. — , Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.      When  Due.     Outstand'g. 

Railroad  aid  bonds — 
Syracuse  &  Chenango  RR. .. .    7       J&J    Jan.    1,  1900     $500,000 

Syracuse  Northern  RR 7       J&J    Jan.   1,  1900       500,000 

Collegiate  bonds 7       J    &  D    Dec.   1^  1896       100,000 

Refunding  bonds 1878    5I2    P  &  A    Feb.   1,   1894  37,500 

City  Hall  bonds 1889    3       F&  A    Aus.  1,   1909       300,000 

Waterloan 1892    3       J&J    July   1,  1920       500,000 

do        1890    3       J&J       July,  1920  500,000 

do        1891    3       J&J       July,  1920  500,000 

PAR  VALUE  O.F  BONDS.— The  bonds  are  in $1,000  and $500 pieces. 

INTEREST— WHERE  PAYABLE.-Interest  and  principal  of  the 
City  Hall  38  is  payable  at  the  Onondaga  County  Savings  Bank  in  Syra- 
cuse, of  the  water  loan  at  the  office  of  the  Metropolitan  Trust  Company 
in  New  York,  and  of  other  bonds  at  the  ofiice  of  the  Union  Trust  Com 
pany  in  New  York. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  January  1 1892 
was  $1,937,500 ;  water  debt  (included  in  total),  $500,000,  and  in  July, 
1891,  an  additional  $500,000  water  bonds  was  issued.  In  1890  the 
total  debt  was  $1,438,500 ;  in  1880  it  was  $1,351,500.  The  city  has  no 
sinkiug  fund. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
estate  was  $41,668,278;  of  personal  property,  $3,378,389;  total, 
$45,046,667;  State  and  county  tax  rate  (per  $1,000),  $4-19;  city  tax 
proper,  $16-60;  total,  $20-79.  In  1890  total  assessed  valuation  was 
$43,171,435;  total  tax  rate  (per  $1,000),  including  State  and  county, 
$21-37.  Real  estate  is  assessed  at  "about  75  per  cent  of  its  actual 
value."    lu  1880  total  assessed  valuation  was  $28,324,643. 

POPULATION.— The  population  m  1890  was  88,143 ;  in  1880  it  was 
51,792  ;  In  1870  It  was  43,051. 


TARRYTOWN.— D.  0.  Archer,  President. 

This  village  is  in  the  town  of  Greenburg  in  Westchester  County, 
owns  its  water  works. 

Wlien  Due, 


It 


LOANS- 
Sewek  Bonds- 

4s,   ^  jj^  X  $69,000.  1892  to  1914 

($3,000  due  yearly). 
Watek  Bon  us— 

4s,  J&D,  $82,000 1892 

($3,000  due  yearly)  to  1918 


Total  debt  Mar.,  1881 . . .  .$171,000 
Includ'gtemporary  loan  of    14,000 
Tax  valuation  1890- 

Real  estate $3,382,519 

Personal  property 270,650 

Total 3,653,169 

Population  in  1890  about.  ...4,500 
Population  in  1880  was 3,025 


Principal  and  interest  of  sewer  bonds  is  payable  at  the  Tarrytown 
National  Bank. 


THOMPSON.— G.  M.  Beebe,  Supervisor 

This  town  is  in  Sullivan  County. 
When  Due, 


LOANS- 
Railkoai)  Bonds— 

58 ,$72,000 

412S, 163,000 

Total  debt,  Jan.  1 1892... $235,000 


Tax  valuation  1891 $688,088 

Equalized  valuation 728,039 

Total  tax  (per  $1,000) ....      31,627 

Population  in  1890  was 7,145 

Population  in  1880  was 3,514 


TON  A"W  AND  A. — This  village  is  in  Erie  County. 
Wlien  Due. 


loans- 
Sewer  Bonds— 

$126,000 

Water  Bonds— 
412S,  J&J,  $150,000... Jan.  1, 1912 


Total  debt  1892 $276,000 

Tax  valuation  1891 3,500,000 

Population  in  1890  was.  7,145 
Population  in  1880  was.  3,864 
Local  census  1891 7,631 


TROY— Dennis  J.  Whelan,  Mayor. 

Troy  is  situated  in  Rensselaer  County,   and  is  responsible  for  about 
one-half  the  county  debt,  which  in  1891  amounted  to  $485,000. 

LOANS—  . — Interest. — ,    , Principal . 

Rate.  Payable.        Wlien  Due.         Outstand'g 

■  Sept.l.'92tol896  )  _a,,„„        ' 

$20,000  yearly.    J  «$100,000 

Sept.  1,   1897  cl0,000 

;  July  1,'92  to  1896  )  ^,  „„  „„„ 

!  $20,000  yearly.    J  ylOO,000 


NAME  AND  PURPOSE. 
Bonds    (funding)....  1868c 


do 

do 

do 
do 
do 

do 
do 

do 
do 
do 
do 

do 

do 


do  o 

(funding). 1869  0 

do        do         0 

(renew.). 1877  c* 
(renew.)  ,1878  0' 


M  &  Sj 
M  &    8 


do 
do 

do 
do 
do 
do 

do 


7  J&J       July  1,"  1897 

6  J&D       June  1,  1892 

5  J&J    July  15,'92  to'94 
Maturing  $2,000  or  $3,000  each  year. 

1884  0    4  J&D       June  2,   1897 

c    4  J&D    Jne2,'98to'1904 

Maturing  $20,000  or  $25,000  each  year. 

1887  r    3ig  F  &  A       Aug.  12, 1897 

r    312  F  &  A       Aug.  12, 1898 

r    313  F  &  A       Aug.  12, 1899 

r    3  "a  F  &  A       Aug.  12, 1900 

r    319  p  &  A  J  ^"K- 12, 1905-'07  > 

r    a -9  *    <B  AJ  $10,000  yearly.    C 

3>3  J   &    J       JiUy  11,  1907 

6  J&J    July  1, '92-1901 


1887  r 
18760 


do 

Cityhallbonds _       _    „   „    ,  », 

Maturing  $2,000  or  $3,000  each  year. 

Public  building, 1884  r 


do 
do 
do 
do 

do 

do 
do 
do 


do 
do 
do 
do 

do 

do 
do 
do 


r 
1886  r 
1889  r 

r 


r    3 


1891. 
1891. 
1891 


8ept.20,'98-1909) 
$10,000  yearly.   J 
Sept.20, 1910 
Nov.  20,  1911 
Oct.  19,  1897 
Oct.  19,  1899 
^  r.  5  Oct.  19, 1900-'02  ) 
**  ^l    $6,000  yearly.     J 
&  A       Feb.    1,   1911 
&  D       June  1,  1910 
&  D       June  1,  1911 


M  &   8 

M  &  8 
M  &  N 
A&O 
A&O 


ylO.OOO 
yS.OOO 
a7,000 

blO,000 
bl60,000 

5,000 
15,000 
20,000 

4,000 

30,000 

alO,000 
28,000 


bl20,000 

bl5,000 

dll.SOO 

4,000 

20,000 

18,000 

2,605 
6,000 
6,000 


May,  1892. 
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LOANS- 


. — liiteitti ,   ^ 


-Prineipat,- 


NAME  AND  PURPOSE.  JCale.  Payable.     When  Due.  Uulnland'g 

Public  Inipiovcmcnt,  1801.    aH    J   &  D       Deo.  1,  1010  f(il5,000 

do           do                1801.     31a    J  &    D       Dec.  1,  1011  !iO,0<K) 

do          do               1801.    3ig    J  &   D       Deu.  1,  1012  3O,UU0 

eo           do                1801.    3        M  &    S        Sept.  1,  1000  10,000 

do           do                  3        M  &    8        Sept.  1,  1001  10,000 

do     do       3   M  &  8   Sept.  1,  1002  2(i,000 

do     do       3   M&  8   Sept.  1,  1003  20,000 

do    do      1891.  8   J  &  D   Jmiel.'5,100.')  10,000 

do     do       1801.  3   J  &  D   Juuol.5, 1006  lO.OOO 

do     do       3   M&  8   Sept.  1,  1004  $16,uOO 

ao          do                 3       J&D    U^f-o\;,f;^avi?^  *".0<X> 

do           do                 1891.     3       J   A  D       June  15, 1008  10,000 

do           do                  3       J    &  D       Dec.    1,   1000  8,000 

Troy  police  force  l)onda...r    4       F&A    Aug.  ID, '03  & '94  13,862 
Watkr  WoitKS  Bonds: — 

Issue  of  May  1, 1870 C*    5       MAN    May  1, '92101 902  aeo.OOO 

Maturing  $2,000  each  even  year. 

do             Aug.  1,  1879. c*    4'«    F&A    Aiife-.  1, '02-1004  d[37.500 

Maturing  $7,500  every  third  year  fioni  1892  to  1004. 

do                 do                  c*    4'ii    F&A    Aug.  1,1007-'19  40,000 

Maturing  $8,000  every  third  year  from  1907  to  1919. 

do           AprU  1,1880.0-    3",    A  &  O  ^  A|f_J{,^«y« Vrly*?®  I  «»*5'0»« 

do            do                    c*    3>»    A  <fe  O       Apr.  1,  1900  blO.OOO 

do          !do                    0*    3's    A  &  O       Apr.  1,  1001  blO,000 

do        .AugU8tl,1881.0*    31*    F  &  A ^ -^-Jf '(J^^/y^^,^"" |  b50,000 

do                May,1883.o.'    3-«    M  &  N  |  May  1^10  n. '19 1  b50,ooo 

do             June  1, 1884. r    4       J    &  D       June  1,  1903  c5,000 

do             do                     r    4       J   &  D       June  1,  1004  c5,000 

do              do                      r    4       J    &  D    June  1, 1005-'O9  c  40,000 
Maturing  $10,000  yearly,  omitting  1907. 

IssueofNovera.2, 1885     r    3^    M&N          Nov.  1,  1911  a$5,000 

do             do                       r    3>fl    M  &  N           Nov.  1,  1012  a5,000 

do            do                      r    S^i    M  &  N          Nov.  1,  1914  a7,.500 

do            do                      r    Sia    M  &  N          Nov.  1,  1915  a7,.500 

do            do                      r    3>s    M  &  N          Nov.  1,  1017  al.OOO 


a  Bonds  for  $1,000  eacli.  b  Bonds  for  $5,000  each,  c  Bonds  fol 
$10,000  each,    d  Bonds  for  $500,  etc.    y  Bonds  for  $1,000  and  $10,000. 

INTEREST-WHERE  PAYABLE.-Interest  is  paid  at  office  of  City 
Chamberlain. 

TOTAL  DEBT,,SINKING  FUND,  Erc-The  subjoined  statement 
shows  Troy's  tota  municipal  debt,  the  sinking  fund  held  by  the  city 
against  the  same,  and  the  water  debt,  on  tlie  first  day  of  March  of  each 

of  the  last  three  years. 

1892  1891  1890 

Total  hinded  debt $980,718  $896,479  $820,120 

Sinking  funds,  cash,  etc 57,618  54,443  70,387 


$841,036  $749,732 

378,500  393,500 

30,119  37,126 


Not  debt  on  March  1 $923,100 

Water  debt  additional 368,.')00 

Sinking  funds,  etc 46,362 

Net  water  debt $322,138  $339,381  $356,374 

WATER  WORKS  BONDS.— The  water  works  bonds  were  issued 
under  the  authority  of  the  laws  of  the  State  of  New  York  and  pursuant 
to  resolutions  of  the  Common  Council  at  various  times.  With  reference 
to  the  issue  of  May  1,  1879,  the  Water  Commissioners  agree  to  pay 
annually  to  the  sinking  fund  therefor  $4,000  out  of  water  rents  and  in 
addition  to  pay  the  interest  on  the  bonds.  For  the  issue  of  August  1, 
1879,  they  agree  to  pay  yearly  $7,000  to  meet  the  principal  and  Interest, 
and  in  like  manner  for  the  issue  April  1, 1880,  $7,000  yearly  to  pay 
principal  and  interest.  A  sinking  fund  was  thus  created  for  these  three 
classes  of  bonds. 

"  The  bonds  of  later  dates  were  also  issued  upon  the  imderstanding 
that  the  Water  Commissioners  should  pay  annually  out  of  the  taxable 
water  rents  of  the  department  a  sum  suRicient  in  the  aggregate  to 
pay  the  interest  of  the  bonds,  and  also  the  principal  thereof,  in  such 
amounts,  and  at  such  dates,  as  the  principal  and  interest  should  become 
due  and  payable.  The  sums  thus  provided  for  are  annually  set  aside 
by  the  Water  Commissioners  and  also  upon  the  books  of  the  Comp- 
troller and  Chamberlain,  for  the  purpose  of  meeting  the  principal  and 
interest  of  all  these  bonds  as  they  respectively  become  due."— [Cirr 
Comptroller.] 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  assessed  at  about  full  value 

since  1885 : 

Seal  Personal      Total  Assessed  Bate  of  Tax 

Tears.  Estate.  Property.  Valuation,    per  $1,000. 

1891 $42,060,698        $5,192,485       $47,2?3,183       $1980 

1800 41,850,296  5,108,000  47,048,206  18-45 

1889 42,690,102  5,401,320         48,181,422  19-11 

1888 42,454,445  5,598,427         48,052,872  17-20 

The  tax  rate  in  1891  Includes  State  and  county  tax  $6-20  and  city 
tax  proper  $13-60;  total  $19-80  per  $1,000.  The  city  tax  in  1889 
raised  $577,967,  against  $528,321  in  1888,  the  water  rents  additional 
being  $63,004,  against  $71,134  in  1888. 

POPULATION.— In  1890  population  Wfts  60,956;  in  1880  It  was 
56,747;  In  1870  it  was  46,421. 


TRUXTON.— P.  D.  MuLLER,  Supemsor, 

This  town  is  in  Cortland  County. 
LOANS—  t'/ien  Due. 


N.  y.  &  0».  Mid.  RR.  Bonds— 
4s,  J&J, $112,200.. ..July  15, 1912 

Town  Bonds — 

48,  JiStJ,  $10,000 July  15, 1892 

($2,000  due  yearlyjto  July  15, 1899 
Bonded  debt  Jan.  1  1802. $128,200 


Tax  valuation,  real,  1890. $380,385 
Tax  valuation,  personal..      26,050 

Total  valuation  1890 406,435 

Assessment  about  %  actual  value. 
State,  CO.  and  town  tax  (per 

$l,00O) $24  91 

Population  1800  was 1,328 

Population  1880waa 1,550 


ULSTER  COUNTY.— 

County  seat  is  Kingston.    The  refunding  bonds  of  this  county  Issued 
In  1892  sold  at  prices  ranging  from  104-40  to  104-70. 

LOANS—  When  Due.    Tax  valuation  1890— 

County  Bonds—  heal  eatate $54,829,512 

7b,  etc.,  $8  i3,000 Personal  property  ..      2,791,225 

REhUNDiNO  HoNDS,  1892—  Total  27,260,737 

4s ifllo.OOO 1904    Population  in  1890  was 87,062 

Total  debt  March  1891... $833,000    Population  in  1880  was  ....85,838 


UTICA.— Alexander  T.  Goodwin,  Mayor. 

Utica  Is  In  Oneida  County. 

LOANS—  — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  Rale  Payable,    ^^j"'**"  ^'(,'j.^,3  '*""'""^'ir 

Paving  bonds 5       Oct.    1 5«4,808eooUye«r.  {       *9.79« 

..  K       »r„„  oi>"ov-2'l.  1892-'93)       lo  oio 

■  K       -n^     a)  I>«e-  8,  1892-'93  )  ,  ,,« 

do  8       Deo.    8}  ^„n,.„p,,  j.p„r    J         l.lio 

Temporary  loan  bonds 6       Oct.  25       Oct.  25,  1802  6,000 

do  do  ....    6       Nov.  1       Nov.  1,  1892  3,000 

do  do  ....     6       Deo.    1        Dec.   1.  1802  2,500 

K       «-„    ,  JWOT.  1,  1802-'95)        17ROO 

do  do  ....    8       Not.  1 J  port  eich  year.    {       i7.000 

RaUroad  aid  bonds 7  ....  July   1,  1001  200,000 

INTEREST-WHERE  PAYABLE-Intercst  la  payable  In  Utloa  at 
the  City  National  Bank. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  Utloa'a  total 
funded  and  lloating  debt  on  the  Ist  of  March,  1891  and  1880. 

1891.  1880. 

/3tal  funded  debt $259,000    $560,000 

Floating  debt,  payable  by  special  assessments 3;),  /  25  0,000 

In  1801  bonds  wore  authorized,  the  proceeds  of  which  should  be  used 
In  changing  the  Mohawk  Channel. 

DEBT  LIMITATION.— The  city  Is  restricted  by  law  to  the  Issuance 
of  temporary  loan  bonds  in  anticipation  of  city  tax. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  70 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows: 

Real  Personal        Total  Assessed  Rate  of  Tax 

Tears.  Estate.  Properly.  Valuation,     jjcr  $1,000. 

1890 $16,461,0.'>2       $2,.3lJ0,(!O6       $18,791,658         $27-23 

1880 16,098.760  2,476,800  19,47.'),560  

POPULATION.— In  1890  population  was  44,001;  In  1880  It  was 
33,914;  In  1870  It  was  28,804. 


"WALTON.— C.  B.  Bassett,  SuperriBor 

This  town  Is  in  Delaware  County. 

LOANS-  "'*«»  Due. 

ER.  Aid  Bonds  (reg.)— 
4b,  FAA.  $108,000  . . .  Feb.  1, 1896 
($(i,000  due  yearly)  to  Feb.  1,  1918 
3ifl8,  F&A,  $;iO,000. . .  .Fob.  1, 1909 
($3,000  due  yearly)  to  Feb.  1, 1913 


Valuation,  <te. — 
Total  debt  Oct,  1 1801....  $138,000 

Tax  valuation  1890 1,0.'i0,419 

Total  la.v  (jht  $1,000)...       $15-04 

Population  In  1890  was 4,543 

Population  in  1880  was 3,544 


The  four  per  cents  ore  payable  to  the  Union  Dime  Savings  Bank,  New 
York  City. 


WARSAV/.— Augustus    Frank    and    L.    W. 

Thayer,  Commissioners. 

The  town  of  Warsaw,  containing  the  Tillage  ot  the  same  name,  la 
situated  In  the  county  of  Wyoming. 
LOANS-  When  Due 


Railroad  Aid  Loan — 

4s,  J&J,  $100,000 July  1,  1902 

Total  (lel)t  Mar.  1  1892..    $100,000 

Sinkinit  fund 10,000 

Net  debt  March  1  1892.        90,000 


Tax  valuation,  real $1,895,765 

Taxvaluation, personal.  288,140 
Total  valuation  in  1890  2,183,005 
ABBcssment  about  b  actual  value. 
Total  tax  (per $1,000)..  $9-40 

Population  in  1800  was 4,468 


TAX  FREE. — Those  bonds  are  exempt  by  statute  from  any  taxation. 
INTEREST  is  payable  at  the  office  ot  the  Union  Trust  Ck>mpany, 
New  York. 


WATERTOV/N.— W.  F.  Porter,  Mayor. 

This  city  is  in  Jefferson  County. 
LOANS—  TTAen  Due. 


Watkr  Bonds — 

7s,  M&S,  $50,000 

5s,  M&S,    45,000 

4s,  MAS,    85,000 

3I28,  M&S,15,000 

3s,  MAS,    40.000 

Total  debt  Oct.  1 1891.. 


Tax  valuation,  real $5,247,964 

Tax  valuation,  personal  1.0(>8,530 
Tot.il  valuation  1890. . .  6,316,494 
State,  county  and  town  tax   (per 

$1,000),  $.")-80  or  $7-60  according 

to  the  ward. 

Population  In  1890  was 14,725 

Population  in  1880  was.  ...10,697 


$325,000 

The  entire  debt  of  this  city  matures,  part  yearly,  from  1892  to  1912. 
INTEREST  is  payable  by  the  American  Exchange  National  Bank, 
New  York  City. 


WA^VARSING.— 


Wawarslng  is  a  township  ot  Ulster  County  in  which  the  Tllla^  ot 
EllenvUle  is  situated. 


Town  debt  Sept  1  1891 .  $202,500 
Village  debt  Sept.  1 1891 .     51,000 

Tax  valuation,  re-U 702,509 

Taxvaluation,  personal..     77.3-70 

Total  valuation  1890 779,879 

Total  tax  (per  $1,000)....     $45-29 


LOANS—  When  Due. 

Town  Debt. 

Railroad  Aid  Ix>an— 
3  las,  FA  A,  $202,500.^,000  yearly 

Village  Debt. 

Watkr  Ixian— 

7s,  MAN,  $30,000. . . . 

7s,  6,000. . . . 1892 

3»38.  MAN,  16,000. . . .  Not.  1, 1907 

Subject  to  caU  after  Nov.  1, 1892 

INTEREST  on  the  town  bonds  is  payable  at  the  Home  Bank  ot 
EllenviUo. 

POPULATION— The  population  in  1890  of  town  and  vlUago  was 
7,758 ;  in  1880  it  was  8,547 ;  in  1870  it  was  8,151.  The  population  ot 
the  Tillage  in  1890  was  2,881 ;  in  1880  it  was  2,750. 


"WESTCHESTER.— Michael  Ranch,  Sup'r. 

Westchester  Town  is  in  the  county  ot  the  same  name,  and  contains 
the  villages  of  Westchester  and  Willlamsbridge. 

Local  Improvement  Bonds — 
SUs,  MAN,  ^0.000.. May    1,1899 
($5,000  due  yearly)to  May  1, 1916 
SHiS,  MAN,  $155,0OO.May   1, 1917 
($5,000  due  yearly)  to  May  1,1947 

War  BotTNTY— 

7s,  FAA,  $14,000 Aug.  1,1892 

($2,000  due  vearlv^to  Aug.  1,1898 
Bonded  liebt  Jan.  1,  '92.  $300,334 

Tax  valuation  1800 2,866,955 

Population  in  1890  was 7,500 


LOANS-  When  Due, 

Bridoe  Bonds— 

4s,  Jul v,  $6,334 July  18, 1892 

($1,000  due  yearly)toJulyl8,  1897 

Refunding  Bond,s — 

6s,  FAA,  $5,000 Feb.   1,1897 

58,  FAA,  25,000 Feb.    1,1892 

($5,000  due  yearly)to  Feb.   1, 1896 
4s,  FAA,  $5,000 Feb.    1,1898 
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NTEREST  on  local  improTCment  3 <48  Is  payable  by  ColHn  &  Stan 
ton,  New  York  City;  on  bridge  bouda  «t  Third  Avenue  Savings  Bank;  on 
all  other  isiuoa  at  Murray  Hill  Bank. 

TAX  RATE.— State,  county  and  town  tax  (per  $1,000)  inside  of  the 
Village  of  Williamsbridge.  $17-62;  State,  county  and  towntaj  (per 
$1,000)  outside  of  the  Village  of  Williamsbridge,  $20-34;  school  tax 
tper  $1,000)  district  No.  1,  $12-00;  No.  2,  $17-50;  No.  3,  $400;  No.4, 
$4-11. 


WESTCHESTER  CO.— Johk  Hoag,  Treas. 

County  seat  is  White  Plains. 
LOANS—  When  Dtte. 


Addition  to  County  Jail— 
3>38,  June,    $3.500. .  .June  1. 1892 

On  Accodnt  of  County  Bills— 
S^as,  June,  $50,000... June  1,  1892 
SHiS, June,    25,000... Jime  1, 1893 

General  PcBro8E8— 
3i2S,J&J,  $17,OO0...June  1,1898 
3-49S,  J&D,  20,000... June  1,  1897 
38,  J&D,  17,000...June  1,1893 
38,  J&D,  15,000... June  1.  1896 
2-9758,J&D,20,000...June  1, 1895 
2-908,  J&D,  10,194... June  1,  1894 

INTEREST  Is  payable  by  County  Treasurer  at  White  Plains, 


Bonded  debt  Mar.  1  1892.  $99,194 

Floating  debt 78,500 

Total  debt  Mar.  1  1892.       177,694 

Tax  valuation,  real 72,459,908 

Tax  valuation, personal.  3,278,696 
Total  valuation  1891...75,738,6i'4 
Assessment  about  48<  actual  value. 
State   and   county   tax 

(per  $1,000)  1890 $7-614 

Population  in  1890  was..  .146,772 
Population  in  1880  was. .  .108,988 


-Principal.- 


WEST  TROY.— John  Cahill,  City  Clerk 

West  Troy  is  in  Albany  County. 

LOANS—  ■ — Interest.— 

NAME  AND  PURPOSE.  Rate  Payable. 

o  Pavement  bonds 1889    4        ■     -    - 

a        do  do    1889    4 

a        do  do    1889    4 

a        do  do    1891    4 

a        do  do    1891    4 

o        do  do    ........1891    4 

Cltybonds 1891    .. 


A  &  O 
A  &  O 
A  &  O 


yvhen  Due.     OutstaniVg. 

-   ■     ■     $2,000 

10,000 
6,000 


Oct.  1,  1900 
Oct.  1,  1902 
Oct.    1,   1904 

1910 

1911 

1912 


50,000 


182,000 

a  $1,000  each. 

INTEREST-WHERE  PAYABLE.— Interest  is  payable  at  City 
Chamberlain's  offlce.  West  Troy,  N.  Y. 

TOTAL  DEBT,  Etc.- The  total  funded  debt  on  July  1, 1890,  was 
$200,000. 

POPULATION.— The  population  to  1890  was  12,967;  in  1880  it  was 
«,820. 


'WHEATFIELD.— Wm.  J.   Kage,  Treasurer. 


This  town  is  in  Niagara  County. 

LOANS—  When  Due. 

Sewer  Bonds- 

4i2S,J&J,  $81,000... .Jan.   1,1900 

($3,000  yearly)  to  Jan.   1, 1926 

Total  debt  March,  1891.      $81,000 


Tax  valuation  in  1890.. $3,913,327 
State,  CO.  and  town  tax 

per  $1,000 963,236 

Population  in  1890  was 8,808 

Population  in  1880  was 4,390 


NTEREST  is  payable  at  Chase  National  Bank,  New  York  City. 


^?VHEATLAND.— Thomas     Beowk,     Railroad 


Commissioner. 

This  town  is  in  Monroe  County. 

LOANS—  When  Due, 

Rochester  &  State  Line  ER. 
Refunding  Bonus— 

4s,  F&A,  $24,000 Feb.  1, 1893 

($2,000  due  yearly)  to  Feb.  1, 1904 

48,  F&A,  $24,000 Feb.  1, 1905 

<$3,000  due  yearly)  to  Feb.  1, 1912 

INTEREST  Is  payable  at  Union  Trust  Co.,  New  York  City. 

WHITEHALL.— Edwin   C.   Pbatt,  Treasurer. 

This  village  is  in  the  town  of  Whitehall  and  In  Washington  County. 


Total  debt  Dec.  1890. . .      $52,000 

Tax  valuation  1890 1,514,170 

Tax  per  $1,000 $8-612 

Population  in  1890  was 2,400 

Populationin  1880  was 2,599 


LOANS—                   When  Due. 
Water  Boni>s  : 
48,  semi  an.    $25,000. . . .         1894 
48,       do            25,000....  1904 

48.       do            29,000....  1914 

Total  debt  Mar.  1 1892...  $79,000 
Tax  valuation,  real 609,137 


Tax  valuation,  personal. $128. 375 

Total  valuation  1891 737.512 

A,i.se88meut  about  ^b  actual  value. 
Village  tax  (per  $1,000) . .     $14-00 

Average  school  tax $8-00 

Populationin  1890  was 4,434 

Populationin  1880  was 4,270 


YATES.— A.  B.  Mills,  Supervisor. 

This  town  is  in  Orleans  County. 


LOANS—  When  Due. 

Railroad  Aid  Bonds — 
58.  Apr.  1,  $88,000.. .April  1, 1893 
($4,0O0  due  yearly)  to  April  1, 1914 
Subject  to  call  after  20  years. 


Total  debt  May  1 1892..  $88,000 
Tax  valuation  In  1891..  1,044,170 
Total  tax  (per  $1,000)..         $13-95 

Population  in  1890  was 1,969 

Population  in  1880  was 2,020 


YONKERS.— James  Millwaed,  Mayor, 

Yonkers  Is  in  Westchester  County. 
LOANS—  . — Interest. — 

NAME  AND  PURPOSE. Sate  Payable. 


-Principal.- 


Assessment  bonds 1892  4 

do  do    ....1892  4 

Bridgebonds 3       A  &  O 

Consolidation  bonds 7       A  &  O 


When  Due.   '  Outstand'g. 

1893  $24,000 

1894  55.000 
1892.  '93  &  '94          a  8,000 

1892  to  1902         H  340,000 


These  bonds  mature  $30,000  yearly  till  1901,  then  $35,000  yearly, 


Fire  Department 4       A  & 

do  4       A  &  O 

Public  buUding,  etc 4       A& 

Redemption  bonds 4       F&A 

do  do    ....1892  4 

School  building 3»2 

do    do 


n  5   1896  to  1899  ) 
Y  I  $5,000  due  y'rly.  J 


1900 


f.5     1892  to  1895 
"  ( $5,000  due  y'rly. 


.} 


do 
do 


do. 
do.. 


Water  bonds 7 


do 
do 
do 
do 
do 


1895 

1892 

1893  to  1902 

$5,000  due  y'rly 

1903  to  1912 
$5,000  due  y'rly 

1913 

1903  to  1906 

$50,000  due  y 

1907 

1908 

1909  to  1914 


6     I 
rly5 


a  20,000 

*2,500 

a  20,000 

e  47,000 

25,000 

7,143 

5,000 

5,000 

2,500 

a  200,000 

a  60,000 
a  60,000 


1909  to  1914     >  _  oRn  onn 
$60,000  due  y'rly  J  ■  ^bo.ooo 


LOANS—  . — Interest. — .    . Principal . 

NAME  AND  PURPOSE.            Sate  Payable.  When  Due.       Outstaiul'a. 

Water  Bonds 4       A&O  1519                    a  $.5,0(>0 

do           4       A&O  1916                     a65,OO0 

do           4       A&O  1917                    a20,000 

do          3Ja    A  &  O  1917                   a20,000 

aThese  bonds  are  for  $1,000  each. 
'  This  is  a  single  bond  for  $2,500. 
These  bonds  are  for  $10,000  or  $20,000  each. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mosUy  for  $1,000  eaofc, 
as  indicated  above. 

INTEREST-WHERE  PAYABLE.-Int^rest  is  paid  at  City  Treas- 
ury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The sntjolned  statement 
shows  Yonkers's  total  debt,  and  the  sinldng  fund  held  by  the  city 
agalnst  the  same,  on  the  first  of  March,  1891  and  1890. 

1891.  1890. 

Total  funded  debt  (including  water  debt) ....  $1,589,643       $1,292,500 
Sinking  funds  for  water  bonds 80,548  63,000 

Netdebt. $1,509,095       $1,229,500 

Waterdebt $850,000  $830,000 

Included  in  the  total  debt  asof  Marchl,  1891,  were:  $1,283,000  muni- 
oipal  bonds ;  $145,000  assessment  and  tax  relief  bonds  issued  In  antici- 
pation of  taxes  and  assessments  and  to  be  paid  from  receipts,  $114,643; 
school  building  bonds,  issued  by  Board  of  Education  and  to  be  paid  by 
them  from  their  tax,  and  $40,000  redemption  bonds  Issued  for  th» 
piu-chase  of  lands  bid  in  by  the  city  at  sales  for  non-payment  of  taxe» 
and  to  be  paid  from  the  sale  of  lands  so  purchased. 

The  sinking  fund  receives  yearly  an  amount  eqnal  to  2  per  cent  of 
the  outstanding  bonds. 

CITY  PROPERTY.— The  city  owns  its  water  works,  which  prior  t* 
January  1,  1891,  had  cost  it  $904,173.  The  water  rents  for  year 
1889-90  were  $80,340,  including  $12,360  charged  the  city  itself ;  ex- 
penses, $26,132 ;  applied  to  interest  on  water  debt,  $53,125;  balano* 
carried  to  sinking  fund,  $2,639. 

DEBT  LIMITATION.— The  city's  debt  is  Umlted  by  law  to  2  per 
cent  of  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Average 

Personal       Total  Assessed  Sate  of  Tax 

Tears—  Seal  Estate.        Properly.         Talualion.     «er  $1,000. 

1890 $22,574,226       $398,240       $22,972,466       $173902 

1880 10,024,677  430,295  10,454,972  

POPULATION.— In  1890  the  population  was  32,033 ;  In  1880  It  was 
18,892;  in  1870  it  was  18,357. 

EXPLANATORY  OF  BONDS.— The  redemption  bonds  were  Issued 
for  purchase  of  lands  bid  in  by  the  city  at  sales  of  property  for  non- 
payment of  taxes  and  assessments. 


May,  1892. 
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State  of  New  Jersey. 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  -       -  One  of  Original  Tliirteen 

Total  area  of  State  (square  miles)        ...        -         7,815 

■State  Capital  Trenton 

■Governor  (term  expires  3d  Tuesd.  Jan., '98)  -  Leon  Abbett 
Secretary  of  State  (term  expires  Apr.  1 ,  '97)  -  Henry  C.  Kebey 
Treasurer  (term  expires  March  7,  1894)  -  -  George  R.  Gray 
Legislature  meets  annually  the  second  Tuesday  of  January, 
und  there  is  no  limit  to  the  length  of  the  session. 


HISTORY  OF  DEBT.— Now  Jersey  has  always  been  a  conservatlre 
Btato;  thoro  are  consequoutly  uo  facts  out  of  which  to  construct  ahl»- 
tory  of  debt  Issues.  In  a  report  made  In  1 838  the  financial  offloer  of 
•the  State  affirmed  that  Now  Jersey  had  put  out  no  obligations  of  any 
kind  or  loaned  Its  credit  to  any  company.  The  Constitution  of  1844 
iorbld  the  creating  of  a  State  debt  exceeding  one  hundred  thousand  dol- 
lars except  for  purposes  of  war,  Ac,  as  will  more  fully  appear  In  the 
Item  below  with  respect  to  "debt  limitation."  This  exception,  under 
which  it  was  allowable  to  exceed  the  huudrod-thousand-doUar  limit 
became  operative  on  the  occasion  of  the  breaking  out  of  our  Civil  War. 
Quito  a  debt  was  created  at  that  period  and  what  the  State  now  owes 
is  the  remnant  of  those  war  Issues.  The  details  of  this  debt  are  as  fol- 
lows. 

LOANS-  • — Interest. — , 

NAME  AND  PURPOSE.  Rate.  Payable. 


-rrineimil.- 


War  loan 6 


do 
do 
do 
do 
do 
do 
do 


When  Due.     Outstand'g. 

J  &  J  Jan.  1,   1893  $97,300 

J  &  J  Jan.  1,  189-i  102,000 

J  &  J  Jan.  1,   1895  7,5,000 

J  &  J  Jan.  1,   1896  67,000 

J  &  J  Jan.  1,  1897  199,400 

J  &  J  Jan.  1,  1898  200,OW 

J  &  J  Jan.  1,   1899  123,000 

J  &  J  Jan.  1,   1902  71,000 


INTEREST-WHERE  PAYABLE.— Interest  is  payable  In  Jersey 
City  and  Trenton. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  Nov.  1  1891  was 
$996,300;  in  1887  it  was  $1,396,300;  in  1830  it  was  $1,896,300-  The 
sinking  fund  assets  in  1887  were  $702,275;  in  1880  they  were  $1,250,- 
000.  At  present  much  of  the  real  estate  held  by  the  sinking  fund  is 
greatly  reduced  in  value. 

ASSESSED  VALUATION.— The  assessed  valuation  of  real  and 
personal  property  is  given  in  the  following  table 


1884....  $.-)r)4,828,114 
1882....  533,467,876 
1880....    518,617,518 


1878.. 
1876.. 
1874.. 


.  $531,851,849 
.  59(!,833,707 
.    619,057,903 


Beotlon  VII.,  paragraph  11,  which  forbid*  the  Leglslatare  paMins  any 

tpeeial  laws  "  regulating  the  Intvmal  affairs  of  lovni  and  eoMnlUt"; 
In  this  and  In  all  other  oases  In  wliR-h  according  to  the  Judgment  of 
the  I^glslatnre  general  laws  are  fea«lblv,  the  Couxtltutiun  ttaUi*  that 
general  laws  must  l>o  provldo<1. 

In  compliance  with  this  lost  provision  the  Legislature  haa  paued 
many  general  laws  covering  bonded  Indebtedness  of  cities,  towns,  eto. 
They  are  so  numerous  tliey  cannot  be  cited  here.  We  would  refer  tho 
reader  to  the  Rcvlse<l  Statutes  of  New  Jersey  published  under  an  act  of 
the  Legislature  In  1877,  to  the  title  "  Municipal  Corporations"  pages 
714  to  720  both  Inclusive;  and  also  to  the  same  title  (Municipal  Corpor- 
ations) in  the  Supplement  to  the  Revised  Statutes  of  Now  Jersey  pah 
llshe<l  In  1887,  pages  493,  etc. 

POPULATION  OF  STATE.— New  Jersey  has  made  very  rapid  ad- 
vance In  population  during  the  last  few  decades.  In  1790  the  number 
of  its  Inhabitants  was  184,139;  from  this  there  was  an  Increase  only  to 
211,149  in  1800,  to  215,562  in  1810  and  to  277,426  in  1820,  showing 
but  small  additions  during  these  early  decades.  Even  In  1850  the  pop 
ulation  was  not  quite  half  a  million,  being  480,555.  The  1890  Census* 
however,  gives  a  total  of  1,444,933— an  increase  In  forty  years  of  nearlr 
200  per  cent. 


1830 320.823 

1820 277,426 

1810 245,562 


1891 $701,320,029 

1890 649,979,700 

1888 603,670,9.53 

1886 573,256,303 

DEBT  LIMITATIONS.— The  provisions  of  law  limiting  and  regulat- 
ing the  debt-maklug  power  in  New  Jersey  will  be  better  understood 
and  the  information  win  bo  made  more  serviceable  to  the  Investor  It 
arranged  in  accordance  with  the  civil  divisions  to  which  the  provisions 
apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the 
State  Constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4,  the 
whole  subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the 
State's  credit,  and  the  fourth  paragraph  forbids  the  creation  of  debt. 
These  provisions  are  as  follows. 

3.  Tho  credit  of  tho  State  shall  not  be  directly  or  indirectly  loaned  In 
any  case.  ^  , ,      ^  ^^ 

4.  The  Legislature  shall  not  In  any  manner  create  any  debt  or  debts, 
llaliility  or  liabilities  of  the  State,  wliich  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  llalnlltles  at  any  time  exceed  one  liiindred 
thousand  dollars,  except  tor  purposes  of  war.  or  to  repel  invasion,  or  to 
suppress  insurrection,  unless  the  same  shall  be  authorized  by  a  law  for 
some  single  object  of  work,  to  be  distinctly  specilied  therein ;  which 
law  shall  provide  the  ways  and  moans,  exclusive  of  loans,  to  pay  tlie 
Interest  of  such  debt  or  liability  as  It  falls  due.  and  also  to  pay  and 
discharge  the  principal  of  8uchdel)t  orllabllity  within  thirty-live  years 
from  the  time  of  the  contracting  thereof,  and  shall  be  irrepeaiable  until 
suchdebt  or  liability  and  tho  interest  thereon  are  fully  paid  and  dis- 
charged; and  no  such  law  shall  take  etToct  until  It  shall,  at  a  general 
olectlon,  have  been  submitted  to  tho  people,  and  have  received  the 
sanction  of  a  majority  of  all  the  votes  cast  for  and  against  it  at  such 
■elccjion  ;  and  all  money  to  be  raised  by  tho  authority  of  such  law  shall 
be  applied  only  to  the  specific  ol)Ject  stated  therein,  and  Jo  the  payment 
eooho  debt  thorel)y  created.  This  section  shall  not  be  construed  to  re- 
f  J  to  any  mouey  that  has  been,  or  may  bo,  deposited  with  this  State  by 
the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  powerof  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war  etc., 
and  (2)  when  the  authorization  Is  for  some  single  object  of  work  speol- 
fled  therein  etc.  In  the  latter  case  the  mode  of  procedure  is,  as  will 
1)6  seen,  given  In  the  same  paragraph  of  the  Constitution. 

(3)  CITIES,  COUNTIES,  TOWNS,  Etc.,  are  also  restricted  In  the 
making  of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of 
tho  Constitution.    We  give  the  paragraph  in  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall 
hereafter  give  any  money  or  property,  or  loan  its  money  or  credit, 
to  or  in  aid  of  any  individual,  association  or  corporation,  or  become 
security  for  or  be  directly  or  Indirectly  the  owner  of  any  stock  or 
tends  of  any  association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made 
by  the  Suite  or  any  municipal  corporation  to  or  for  the  use  of 
any  society,  association  or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of 
money,  property  or  credit  of  cities,  &c.,  to  individuals,  associations,  or 
oorporations,  Ac,  and  that  the  prohibition  Is  absolute,  forbidding  the 
dolBg  of  such  acts  In  any  form,  shape  or  manner.  There  Is  one  other 
Tostrlctlon  of  the  State  Constitution,  and  that  Is  found  in  Article  IV, 


1890 1,444,933  I  1860 672,035 

1880........  1,131,116    1850 489,.555 

1870 806,096  I  1840 373,306 

From  1860  to  1870  the  rate  of  growth  was  34'83  per  cent;  from  1870 
to  1880,  24-83  per  cent;  and  from  1880  to  1890,  27-74  per  cent. 

BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS 
—There  has  been  quite  considerable  growth  In  banking  facilities  In 
New  Jersey  during  the  last  few  years,  and  while  the  national  banks 
have  obsorbed  a  largo  part  of  this  growth,  the  expansion  has  boon  by 
no  means  confined  to  these  institutions,  and  there  have  been 
additions  In  both  the  State  banks  and  the  trust  companies.  Thus  there 
were  95  national  banks  In  the  State  on  March  1  "92,  against  only  72  on 
December  24,  1885 ;  while  tho  number  of  State  banks  Jan.  1  1892 
was  22,  against  but  10  at  tho  beginning  of  1886 ;  and  the  number  of 
trust,  safe  deposit  and  guarantee  companies  in  July,  1891,  was  21 
against  not  more  than  than  two  or  three  at  the  close  of  1885.  The 
following  shows  capital,  deposits  and  profits  of  the  national  and  State 

banks. 

. 1892. .    . 1885-86. > 

yalioitat.  State.  National.  Stale. 

NBW  Jersey.     (JfcA.  l, '92.)  {Jan.  1,'92.)  (i>«.  24,'85  )  (Jou.4,'86.) 
Number  of  banks...         95  22  72  10 

Capital $14,318,350    $1,735,850    $12,193,410    $1,310,220 

Surplus  and  profits.   10,145.441       1,014,625         5.956,.535  563,653 

Deposits,  Indivld'l .   49,578,281       6,331,477      33,188,767      3,460.398 

The  117  national  and  State  banks  lield  at  latest  dates  $55,909,758  of 
deposits,  against  an  aggregate  of  $36,649,165  held  by  the  82  Institu- 
tions in  existence  In  1885-86.  The  aggregate  capital  now  is  $16,054,20O| 
against  $13,503,630,  and  aggregate  surplus  and  profits  $11,160,066, 
against  [$6,520,188.  In  addition  the  trust,  safe  deposit  and  guaran- 
tee oompanlos  above  referred  to  had,  on  Jan.  1,1892,$1,470.000  capital, 
$442,640 suri)lus  andproflts  and  $6,507,678  deposits.  In  thecose  of  the 
savings  banks,  while  there  has  been  a  decrease  in  tho  number  of  the 
banks,  the  operation^  of  the  institutions  for  the  last  ten  years  reflect 
striking  progress,  and  Indicate  full  recovery  from  the  depression 
following  after  1876. 

1892.  188&  1881.  1876. 

Savings  Banks—        (Jan.  1.)         (Jon.  1.)         (Jan.  1.)         (Jan.  1.) 
Number  of  banks....  24  29  31  40 

Number  of  doposlfrs         131,739  91.681  74.96.5  -93.000 

Amount  of  deposits. .$33,807,634  $25,33r..780  $19,863,638  $32,4  >0,313 
Surplus  and  profits. .  2,977,240  2,166,9'28  1,036,068  1,212,603 
Aver,  each  deposit...  257  '276  265  348 


*  Approximate. 

It  will  be  observed  that  the  number  of  depositors  on  January  1, 1892, 
was  131,739,agaitt.st91,681in  1886,  and 74,965  lnl881.andtheamount 
of  the  deposits  $33,807,634,  against  $23,335,780  In  1886  and  $18,863, 
638  in  1881. 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  last  ffeufroi  savings  bank  law  of  New  Jersey  was  passed 
In  1876.  In  good  part  that  law  is  still  in  force,  but  the  more  Important 
sections  with  reference  to  Investments,  especially  sections  26  and  29  of 
the  general  law,  have  been  superseded  by  later  statutes. 

Indeed,  for  some  time  the  legislative  tendency  in  the  matter  of  Invest- 
ments has  been  in  the  direction  of  allowing  the  management  of  these 
institutions  a  wider  choice  and  a  larger  discretion.  Section  26  of  the 
1876  law  restricted  the  investments  within  narrow  limits.  In  1878 
those  limits  were  widened  somewhat  by  an  entirely  new  act  of  two  seCK 
tions,  the  first  taking  the  place  of  section  26  of  the  act  of  1876.  In  1886 
still  another  law  was  passed  in  place  of  the  first  section  of  the  law  of 
1878.  Finally  In  1889  an  act  was  passed  which  materially  broadened 
the  provisions  of  section  two  of  tho  law  of  1873,  which  covered  the 
same  subject  matter  contained  in  section  29  of  the  original  lawot  1876. 
Consequently  section  26  of  the  law  of  1876  has  now  been  superseded  by 
the  law  of  1886,  and  sootion29  has  been  superseded  by  the  law  of  1889, 
and  hence  the  following  contains  the  leading  provisions  of  the  law  as  to 
investoaents  which  are  in  force  in  New  Jersey  to-day : 

Section  1.  That  the  first  section  of  the  act  of  which  this  Is  a  supple- 
ment bo  and  the  same  is  hereby  auicnded  so  as  to  read  as  follows : 

That  it  shsili  not  be  lawful,  from  and  after  tho  p^vssage  of  this  act,  for 
any  savings  bank  or  other  savings  institutlou,  whether  chartered  or 
tncorporatod  under  a  geueral  or  special  act  of  the  legislature  of  this 
State,  and  any  provision  containod  in  tho  charter,  or  any  supplement 
thereto,  of  such  savings  l>ank  or  savings  institution  to  the  contrary,  to 
Invest  tho  moneys  deposited  with  tho  same  in  any  manner,  except  as 
follows,  to  wit: 

I.  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the 
United  Stat4!.s,  or  those  for  which  the  fata  of  the  United  States  Is 
distinctly  pledged  to  provide  for  the  payment  of  the  principal  and 
interest  thereof; 

II.  In  the  interest-bearing  bonds  of  this  State; 

III.  In  tho  bonds  uf  any  State  in  tho  Uulou  that  has  not,  within  ten 
years  previous  to  making  such  invostment  by  any  such  bank  or  luHitu- 
tlon.  defanlted  In  the  payment  of  any  part  of  either  prlnoipalor  Interest 

I  In  any  debt  authorized  by  any  legislature  of  such  State  to  oe  contracted. 
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IV  In  the  stocks  or  bonds  of  any  city,  town,  county  or  village  of  this 
State',  issued  pursuant  to  the  autlioiity  of  any  law  of  this  Btatc,  or  of 
tUe  cities  of  New  Yorlt,  Brooklyn  and  Pliiladclphia,  or  in  any  interest- 
bearing  obligations  (other  than  tliose  commonly  known  as  improve- 
ment certificates)  issued  by  tlie  city,  town  or  borough  in  which  such 
bank  or  institution  shall  be  situated ; 

V.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  in  this  Htate,  and  worth  at  least  double  tlie  amount 
loaned  tliereon,  but  not  to  exceed  eighty  per  centum  of  the  wliole  depos- 
its sliall  be  so  loaned  or  invested;  but  in  case  tlie  loan  is  on  unimproved 
or  unproductive  real  estate,  the  amount  loaned  thereon  shall  not  be 
more  than  thirty  per  centum  of  its  actual  value ;  and  uo  investment  in 
any  bond  and  mortgage  shall  be  made  by  any  savings  bank,  excejit  npon 
the  report  of  a  committee  of  at  least  tlirce  of  tlie  managers,  directors 
or  trustees  of  any  such  bank  or  institution,  and  a  majority  of  which 
committeo  shall  certify  to  tlie  value  of  the  premises  mortgaged,  or  to 
be  mortgaged,  according  to  their  l)est  Judgment;  such  report  shall  be 
filed  and  preserved  among  the  records  of  the  institution ; 

VI.  In  real  estate  strictly  in  ae  cordance  with  the  following  pro- 
visions. 

We  do  not  reprint  the  real  estate  provisions,  as  they  cover  a  matter 
not  germane  to  our  present  subject.  It  is  suflioient  to  say  that  they  are 
two  in  number,  being  marked  (a)  and  (b),  and  may  be  summarized  aa 
below : 

(a)  authorizes  the  holding  of  a  plot  for  erection  of  a  banking  build- 
ing or  buildings,  portions  of  which  may  be  rented,  but  the  cost  of  lot 
and  buildings  must  not  exceed  50  per  cent  of  the  net  surplus  of  the  cor- 
poration; 

(b)  all  purchases  under  foreclosure  sales  upon  mortgages  owned  by 
the  corporation  or  sales  under  Judgments  or  decrees  obtained  for  debts 
due,  etc.;  and  all  such  real  estate  must  be  sold  within  live  years  unless, 
on  application  to  the  State  Board  having  supervision  of  Savings  Banks, 
time  shall  lie  extended. 

The  other  law  referred  to  above  amending  section  2  of  the  law  of 
1878  is  as  below : 

Section  3.  That  hereafter  it  shall  not  be  lawful  for  any  saving  insti- 
tution in  this  State  to  loan  the  money  on  deposit  with  the  same,  or  any 
part  thereof,  upon  niites,  bills  of  exchange  or  drafts,  excepting  upon 
the  additional  pledge  of  collateral  security  or  securities,  whieli  collat- 
eral security  or  securities  shall  be  of  the  same  nature  and  character  as 
those  in  wluch  the  money  deposited  may  bo  invested,  as  directed  in  the 
first  section  of  tlii/i  act,  or  the  capital  stocks  of  national  and  State  banks, 
or  other  corporations  of  this  State,  which  nave  not  defaulted  in  the 

fiayment  of  interest  dividends  within  two  years  next  preceding  tlie 
ime  of  such  loan,  and  then  only  to  the  extent  of  eighty  per  centum  of 
the  marfce(  value  of  such  collatei-als;  TJrocWerf,  that  the  total  amount 
of  such  loans  shall  not  exceed  fifteen  per  centum  of  the  total  deposits 
held  by  such  institution.    (See  sections  27,  29  and  89.) 

In  addition  to  the  foregoing  (according  to  section  27  of  the  genera 
law  of  1876),  the  managers  can  keep  on  hand  or  on  deposit  in  any  bank 
In  the  State,  or  in  any  trust  or  safe  deposit  company  in  New  Jersey 
New  York  or  Pennsylvania,  an  available  fund  of  not  exceeding  ten  per 
cent  of  the  whole  amount  of  deposits  with  such  corporation,  or  loan 
the  same  on  pledge  of  the  securities  named  in  the  first  section  cited 
above.  Also  (according  to  section  28  of  the  general  law  of  1876)  they 
can  deposit  temporarily  in  banks  the  excess  of  current  daily 
receipts  over  payments  until  such  time  as  they  may  be  judiciously 
nvested. 

But  the  most  comprehensive  amendment  as  to  investments  which  has 
been  passed  in  New  Jersey  is  the  law  of  1886,  which  being  passed  in  1886 
was  of  course  a  statute  of  the  State  when  the  above  act  of  1889  was 
passed,  and  explains  the  scope  of  the  1889  law.  The  law  of  1886  is 
aa  follows : 

Section  1.  That  it  shall  be  lawful  for  any  savings  bank  or  savings  in- 
stitution, incorporated  under  any  law  of  this  State,  to  invest  moneys 
deposited  with  it  in  the  bonds  of  any  city  or  county  of  any  State  of  the 
XJnltea  States  of  America,  which  have  been  or  may  be  issued  pursuant 
to  the  authority  of  any  law  of  any  such  State;  provided,  no  such  city  or 
county  has,  within  ten  years  previous  to  making  such  investment  by 
any  such  savings  bank  or  savings  institution  of  this  State,  defaulted  in 
the  payment  of  any  part  of  either  principal  or  interest  of  any  debt 
authorized  by  law  of  such  State  to  be  contracted;  atid provided,  fur- 
ther, that  the  total  indebtedness  of  any  such  city  or  county  is  limited 
by  law  to  ten  peroentum  of  its  assessed  valuation. 

It  will  be  noticed  that  the  foregoing  provisions  leave  the  New  Jersey 
law  very  broad  and  liberal.  Not  only  can  savings  bank  deposits  be 
invested  in  bonds  of  the  United  States,  in  bonds  of  the  different  States 
which  have  not  defaulted  within  10  years,  and  in  bonds  of  the  cities  of 
New  Jersey,  but  (1)  they  can  be  invested  in  bonds  of  every  city  of  tlie 
United  States  excepting  such  as  have  defaulted,  where  the  debt  lim- 
itation is  10  per  cent  of  valuation;  (2)  and  15  per  cent  of  the  deposits  can 
be  loaned  on  all  these  securities  up  to  80  per  cent  of  their  market 
value,  and  (3)  current  receipts  over  payments  can  be  kept  on  deposit 
at  Interest  in  any  bank  while  waiting  for  a  good  Investment. 


Cities,  CouifTiES  and  Towns 

IN    THE 

STATE  OF  NEW    JERSEY. 


ASBURY  PARK— J.   A.  Beadlet,  President. 


This  Borough  is  in  Monmouth  County. 


LOANS—  y^l^en  nut. 

Water  Bonds— 

68,  J&D $60,000. .June  1,1915 

68,  J&D....   10,000.. June  1,1917 

58,  J&D....   22,000. .June  1, 1918 

Subject  to  call  after  June  1, 1893 

Bonded  debt  Mar.  1 1892.. $92,000 


Floating  debt $3,232 

Total  debt  Mar.  1  1892 . .       95,232 

Tax  valuation,  real 2,670,338 

Tax  valuation,  personal.  331,987 
Total  valuation  1891... 3,002.325 
Borough  tax  (per  $1,000)  ...  .$8-20 
Population  of  township  1890.8,333 


TAX  FREE, 
taxation. 


-All  bonds  iasued  by  this  borough  are  exempt  from 


ATLANTIC  CITY.— S.  D.  Hoffman,  Mayor. 


This  city  is  in  Atlantic  County. 
LOANS—  VhenVue. 

City  Bonds— 
5s $28.450 1892  to  1896 

Improvement  Bonds— 

5s $12,000 Aug.,  1893 

5e 12.000 Aug.,  1901 

58 12,000 Aug.,  1906 

5b, 14,000 Aug.,  1911 


Bonded  debt  Sept.  1  '91 .       .$78,450 

Tax  valuation,  real 9,818,702 

Tax  valuation,  personal  1,053,181 
Total  valuatiim  1891. .  .10,871,883 
Total  tax  (per  $1,000)  1890. $25-00 

Pojiulation  1890  was 13,055 

Population  1 880  was 5,477 

Population  1870  was... 1,043 


BAYONNE.— William  C.  Fare,  Mayor, 

This  city  is  in  Hudson  County. 
LOANS- 


_  Amount, 

City  of  Biiyonne bonds..    $17,400 
Funded  assessm't  bonds.       64,000 

Funded  tax  bonds 165,000 

Improvement  bonds 255,500 

Kef  iinded  a«ses8°t  bonds.    337,000 

Road  bonds 114,000 

Tax  bonds 16^,000 

Township  lionds 500 

Water  liouds 136,000 

Bouded  debt  Oct.  1 1891.1,415,000 


Floating  debt $76,335 

Total  debt 1,491,335 

Sinking  fund 71, .'596 

NetdclitOct.  1  1891 1,410,739 

Tax  valuation,  real 8,837,397 

Tax  valuation,  personal.  550,642 
Total  valuation  1890.... 9,388,039 
Assessnieut  about   5  actual  value. 

Total  tax  (per  $1,000) $2390 

Population  1890  was 19,033 

Population  1880  was 9,372 


Of  the  bonded  debt  $47,000  bears  7  per  cent  interest ;  $104,000  bears  6 
per  cent;  $l,263,5o0  bears  5  per  cent.  This  debt  was  due  as 
foUffws:  In  1891,  $38,000;  in  1892,  $45,.500;  in  1893,  $71,500;  in 
1894,  $133,500;  in  1895,  $92,000;  in  1896,  $157,000;  in  1897, 
$47,000;  in  1901,  $10,000 ;  in  1902,  $105,000;  in  1903,  $61,000;  in 
1904,  $5,000;  in  1905,  $3,000;  in  1906,  $5,000 ;  in  1907,  $22,000 ;  in 
1908,  $52,009 ;  in  1911,  $28,500 ;  in  1912,  $25,000 ;  in  1913,  $36,000  ; 
in  1914,  $4,000;  in  1918,  $96,000;  in  1919,  $121,000. 


BELLEVILLE— J.  F.  Wissehusbn,  Chairman. 

This  township  is  situated  in  Essex  County,  on  the  Passaic  River,  3 
miles  north  of  Newark.    Several  manufactories  are  located  here. 


LOANS—  WhenDtte. 

WooDSii'E  (Twp.)  Bonds- 
OS,  J&  J,  $13,000 June  1, 1900 

Improvement  Bond.s — 

4s, $50,000 Deo.  1, 1919 

Total  debt  Dec.  31  1890... $64,000 


Tax  valuation,  real $1,189,425 

Tax  valuation,  personal      142,261 
Total  valuation  1890...   1,331,686 

Tax  rate  (per  $1,000) $24.20 

Population  1890  was 3,487 

Population  1880  was 3,004 


INTEREST  is  payable  at  the  Bank  of  New  York,  New  Y'ork  City. 


BERGEN  COUNTY. 

The  county  seat  is  Hackeusack. 
LOANS-  WhenJ>ue. 


-J.  W.  BoQEKT,  Treas. 


Bou.NTV  Bonds  ($500)— 

78,  J&J,  $156,000 1892 

($12,000  due  yearly)  to  1904 
Total  debt  Mar.  1  1892.  ..$156,000 


Tax  valuation,  real.. .  .$17,280,572 
Tax  valuation,  person'l  1,879,529 
Total  valuation  1891..   19,160,101 

Population  in  1890  was 47,226 

Population  in  1880  was 36,786 


INTEREST  is  payable  at  the  Hackensack  Bank,  Haokensack,  N.  J. 


BERNARDS. — This  township  is  in  Somerset  County. 

Tax  valuation,  real $136,170 

Tax  valuation,  personal..   421,755 
Tax  rate  (per  $1,000),....        12-50 


LOANS—  When  Due. 

Railroad  Aid  Bonds- 

7s, ,  $127,000 In  default 

Total  debt  Feb.  1  1891.. '$127,000 


Population  In  1890  was 28,311 


BRIDGETON.— Frank  M.  Riley,  City  Treas. 

This  city  is  situated  in  Cumberland  County. 


LOANS—  When  Uue. 

Water  Bonds — 

OS,  A&O,  $65,000 Aug.  1,  1892 

($3,000  due  yearly)  to  Aug.  1,1913 

Interest  payable  at  Bridgeton. 


Total  debt  Mar.  1  1892..    $65,000 

Tax  valuation 5,037,793^ 

Assessment  about  %  actual  value. 

T<ptaltax  (per  $1,000) $17-00 

Population  1890  was 11,424 


BURLINGTON.— J. 

This  city  is  in  Burlington  County. 

LOANS-  When  Due. 

City  Bonds  (refunding)- 
48,  M&8,  $22,.500 8ept.l,  1894 

Meadow  Drainage — 

4s,  J&J,    $10,000 July  1,1901 

Is,  J&D,     14,000 Dec.  1,  1921 

Subject  to  call  after  Deo.  1, 1901 

Steam  Fire  Engine— 
5s,  J&D,     $1,500 June  1,1918 

Water  Bonds— 

4s,  M&N,    $4,000 Nov.  1,1894 

48,  M&N,  $26,000 Nov.  1,  1916 

TAX  FREE.— All  bonds  Issued  by 


P.  WooLMAN,    Treasurer. 

Water  Bonds— (Cent.)- 

48,J&J,      30,000 Julyl,191» 

Interest  is  payable  at  City  Treas'y. 

Total  debt  Meh.  8  '92. . . .  $108,964 

Water  debt  (incl.  above) .      60,00O 

Valuation,  <£c. — 

Tax  valuation  1-90 2,500,000 

Assessm't  is  abt.  66  p.c.  actual  val. 
Total  tax  (per  $1,000)  1890.. $6-50 

Population  in  1890  was 7,264 

Population  in  1880  was 6,090 

this  city  are  exempt  from  taxation. 


BURLINGTON  CO. — county  seat  is  Mount  Holly. 


LOANS—  When  Ttne. 

Coimty  bonds $37,500 

Floatingdebt 91,000 


Total  debt  .Tuly  1890 $128,500 

Population  in  1890  was..      58,528 
Population  in  1880  was..     55,402 


CAMDEN.— Jesse  Pratt,  Mayor. 

This  city  is  in  Camden  County. 


LOANS- 
NAME  AND  PURPOSE. 

Bountys  loans,  1864 6 

do  1864 6 

do  1864 6 

do  1864 6 

do  1891 

City  hall,  1874 7 

Fire  department,  1889 4 

Floating  debt,- 1872 7 

do  1876 7 

do  1881 4 

do  1883 4 

Funding,  1886 4 

Interest  account,  1873 7 

do  1875 7 

Pay  bonds,  1877 7 

School  bonds 7 

Water  bonds,  1871 7 

do  1872 7 

do  1870 7 

do  1887 4 

dd  1887 4 

do  1890 


, — Interesl.- 


■Prineipal.- 


J  &    J  Jan.    1,  1894 

J  &   J  July  1,  1896 

J  &    J  July  1,  1898 

J  &    J  July  1,  1900 


Bate.   Payable.     When  Due.    Oulsland'g. 

$15,000 
30,000 
20,000 
20,000 
15,000 
75,000 
15.000 
75,000 
130,800 
218,000 
34,000 
40,000 
25,000 
25,000 
25,000 

10,000 

100,000 

100,000 

100,000 

50,000 

50,000 

83,000 


J  &  J  Jan.  1,  1903 
A  &  O  Oct.  1.  1909 
J  &  J  JiUy  1,  1902 
M&N  May  1,  1906 
J  &  J  July  1,  1911 
J  &  J  Jan.  1,  1934 
J&D  June  1,  1916 
J  &  J  Jan.  1,  1904 
"  Jan.  1,  1905 
Jan.  1,  1907 
<Dec.l,'92-'96> 
( $2,000  yearly  5 
July  1,  1892 
July  1,  1893 
July  1,  1900 
July  1,  1912 
July  1,  1917 


J 

& 

J 

J 

& 

J 

J 

& 

D 

J 

& 

J 

,1 

& 

.1 

J 

& 

.1 

J 

& 

J 

J  &  J 


TOTAL  DEBT,  SINKING  FUND,  Erc.-The  subjoined  statement 
shows  Camden's  total  municipal  debt,  the  sinking  fund  held  by  the  city 
against  tlie  same,  the  water  debt,  and  the  city's  floating  debt,  on  tho 
first  of  February  1880  and  1891. 

Total  funded  debt  (inoluding  water  debt) ...  .$1 ,277,800 
Assets  available 

Net  debt ..■. 

Water  debt  (included  above) ^^?'!??!J 

Floatingdebt $41,050 


1889. 
$1,280,800 
103,086 

$1,177,714 
$483,000 
$106,567 


May,  1892. 


l^EW  jt1iBtr-Cn\tB  /ijit  TOWIJS. 
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Tbe  city  vrnter  works  are  valued  at  $005,037,  and  tUo  olty  hall.  Are 
4epartmoat  property,  etc.,  at  $3'20,000. 

ASSESSED  VALUATION— Tlio  city's  asaosaod  Taluatlou  aud  tax 
rate  at  dUToront  periods  have  boou  as  follows : 


Personal 
Property. 
$l,ll(i,«10 
l,'J()O,280 
1,S!)2,210 
1,057,S50 

POPULATION— In  1890  population  was  58,313;    in  1880  It  was 
*1.659;  In  1870  it  was  20,045. 


Real 
Years.  Kslate. 

1891 $17,141,770 

ld80 ](>,741,770 

1886 13,701,474 

1880 9,908,235 


Jlalc  of  Tax 

Total.        per  $1,000. 

$18,558,380  $24-50 

17,912,050  

15,293,084  2650 

11,560,080  22-00 


CAMDEN  COUNTY— Sam'l  Wood,  Director. 

County  seat  is  Camden. 

Taxvaluat'n,  personal. $1,294,717 
Total  valuation  1891.  ..30,724,079 
Tax  rate  (pur  )iil,0O() )  ..  $0-90 

Population  1890  was...  87,687 
Population  1880  was. . .         62,942 


LOANS—  Wlum  Due. 

CouNTV  Bonds— 

Cs,  6s,  &  7s,  $113,000,  $20,000  an. 

Total  debt  May  13  1891. $113,000 

Tax  valuation,  real.. $29,4-29,362 


INTEREST  is  payable  at  the  First  National  Bank,  Camden,  N.  J. 


CAPE  MAY. — J.  AsHTON  Williams,  Recorder 

Tills  city  is  in  Cape  May  County. 
LOANS—  W^en  Due. 

City  Bonus— 

7» $15,000 \ov.  1,  1894 

78 ,      5,000 May  1,  1897 

68 18,600 Apr.  1,  1899 

6s ,    15,000 Jan.  1,  1910 

58, ,    15,000 May  1,1910 

5s 19,800 Oct.  1,  1899 


Bonded  debt  Feb.  19  1891. $88,400 

Floating  debt 7,000 

Total  diibr,  Feb.  19  1891...  95,100 

Tax  valuation,  real 808.825 

Tax  valuation,  personal... lO'i, 175 

Total  valuation  1891 911,000 

Tax  rate  (per  $1,000) $44-00 

PopiUatlon  1890  was 2,136 


EAST  ORANGE. 
Committee. 

TUis  township  Is  in  Essex  County. 

LOANS—  Wheti  Due. 

School  BoNns— 

48, $18,000. ...1892  to  1900 

($2,000  due  yearly.) 

6s, $15,000....1892  to  1901 

($1,500  due  yearly.) 
Sbwek  Bonus- 
es, 4I2S  &  5s,  $362,750,  1-20  y'rly. 

Strkkt  Lmtkovem't  Bonus— 
6s, ,$148,675....  1-10  yearly. 


-G.  E.  P.  Howard,  Chairman 


Valuation,  etc. — 
Bonded  debt  Feb.  23  '91.  $543,062 

Floating  debt 27,000 

Total  debt  Feb.  23  1891.     570,062 

Tax  valuation,  real 7,342,700 

Tax  valuation,  personal.    983,160 

Total  valuation  1890 8,325,760 

Tax  rate  (per  $1,000)....  $28-70 
Population  In  1890  was.  13,282 
Population  in  1880  was.         8,349 


ELIZABETH.— John  C.  Rankik,  Jr.,   Mayor. 

This  city  got  into  flnanclal  ditSculties  through  making  extensive 
local  Improvements.  Interest  was  defaulted  February  1,  1879,  and  a 
oompromise  was  finally  efTectod  with  all  the  principal  bondholders,  by 
which  new  4  per  cent  bonds  were  issued  in  exchange  for  the  old  7  per 
«ent  bonds  turned  in  at  30  per  cent  of  their  face  value.  Elizabeth  is  In 
Union  County. 

LOANS—  • — Interest. — ,    . Prineipal. , 

NAME  AND  PURPOSE.  Rale.    Payable.     When  Due.     Oulatantl'g. 

Adjustment  bonds,  1882 4       J    &  J    July   1,   1922  $3,375,000 

Old  bonds  unadjusted 7  ....        1882  to  1907       325,000 

INTEREST-WHERE  PAYABLE-Interest  is  paid  by  the  Mercan- 
tile Trust  Company  of  New  York. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  January  1  1892 
including  una(yusted  bonds,  was  $3,700,000;  sinking  fund  assets, 
$18,500 ;  net  debt,  $3,081 ,50.    The  bonds  are  all  exempt  from  city  tax. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows 


Personal 
Propertif. 
$1,635,036 
1,495,344 
1,375,402 
1,717,145 
1,466,697 

The  tax  rate  in  1891  Included  State  tax,  $3-20;  county  tax,  $6-40; 
■city  tax,  .$20-20 ;  total,  $29-80  per  $1,000. 

POPULATION— In  1890  population  was  37,764;   In  1880  It  was 
28,229  ;  in  1870  it  was  20,832. 


Real 
Tears.  Estate. 

1891 $13,128,6.50 

1890 12,580,925 

1889 12,052,9.50 

1887 11,5-29,600 

1880 10,741,725 


Total  Assessed  Rate  of  Tax 
Valtiation.  per  $1,000. 
$14,763,686  $29-80 

14,076,269  29-80 

13,428,352  29-80 

12,246,745  26-80 

12,208,422  21-40 


ESSEX  COUNTY.— Eugene  TiE3LER,Director, 

The  county  scat  is  Newark.  This  is  the  wealthiest  and  most  populous 
county  of  the  State.  It  is  intersected  by  various  railroads,  and  con. 
tains  many  important  manufactories. 

ValuatioH,  etc.— 
Total  debt  May  11 '91.   $1,171,285 

Sinking  fund 112.534 

Net  debt  May  11  1891.      1,058,751 

Tax  valuat'n,  real 126,905,580 

Tax  valuat'n,  personal  27,806,420 
Total  valuation  1890..154,712,WK) 


LOANS—  TFAcu  Due. 

RoAu  Bonus — 

6s, $5,382 

5s,  Var.,      8,508.... Var.,  1892-'95 

58 4,.587 Apr.  30,  1901 

58,  J&J,    80,000 July  1,  1892 

($10,000,  due  y'rly)  to  July  1,  1899 

4J2S ,$38,000...  July  1,  1893 

Subject  to  call  at  anv  time. 
4» $4,807 1893  4  1894 

War  Bonus— 

7 ,$510,000... Apr.  1,  1895 

7b ,    510,000... Apr.  1,1899 


Tax  rate  (per  $1,000). 
Population  1890  was.. 
Population  1880  was.. 
Population  1870  was.. 


$6-224 
256,098 
189,929 
143,839 


FRANKLIN. — Joseph  Foster,  Chairman. 

This  township  is  in  Essex  County. 
LOANS—  When  Due. 


Road  Bonds — 

48, ,$.50,OC0....1896  tol920 

($2,000  due  yearly.) 

WOODSIDK  Bonds— 
68, ,$7,000 1896 


Total  debt  Feb.  11  1891... $57,000 

Tax  valuation,  real 580,000 

Tax  valuation,  personal...   20,000 

Total  valuation  1890 600,000 

Population  1890  was 2,007 

Population  1880  was 1,617 


FREEHOLD. — This  town  is  in  Monmouth  County. 


LOANS—  When  Due. 

Watek  Bonds— 

4« $6,000 Jan.  1,  1893 

<$l,000diie  yearly)  to  Jan.  1,  1898 

4s, $r2,noo Jan.  1,  1899 

($1,500  due  yearly)  to  Jan.  1,  1906 

48, $-28,000 Jan.  1,  1907 

($2,000  due  yearly)  to  Jan.  1,  19'20 


Valuation^  etc. — 
Total  debt  Apr.  20  1891.    $46,000 

Tax  valuation,  real 1,517,000 

Tax  valuation,  personal.     841,400 
Total  valuation  1890.... 2,358,400 

Tax  rate  (per  $1,000) $3-.50 

Population  in  1890  was 2,932 

Population  in  1880  was 2,432 


GLOUCESTER  CO. 

County  seat  is  Woodbury. 

LOANS—  WA*"  Due. 

ConnT  II0U8R  Bonds- 

4a,  M  JtX,  $35,000 May  1, 1892 

l$5,000  duo  yearly)  to  May  1, 1898 


-H.  S.  Valman,  Co.  Ool'r. 


Interest  payable  In  Woodbury. 

Total  debt  Jan  1  189-2 $'35,000 

Population  1H90  was '28,040 

Population  1880  was 25,886 


GLOUCESTER.— J.  K.  Jackson,  Mayor. 


This  city  is  in  Camden  County. 
LOANS—  1VA««  Due. 

Fire  Bonds- 
..s,  A&O,  $6,000 Oct  1,  1895 

Sewek  Bonds— 
.....  $18,000..'94, '09  4  1904 

Water  Bonds— 
68 IJ!20,000 1914 

($2,000  duo  yearly) to  1923 

58, $10,000 1924 

($'2,000  due  yearly) to  1928 


48 ,$10,000 1(»93 

48, 40,000 1804 

($2,000  due  yearly) to  1913 

Bonded  debt  1 89 1 $121 ,000 

Wat4irdel)t  (included)  ...       92,000 

Tax  valuation,  real 1,650,(X)0 

Tax  valuation,  personal. 
ToUil  valuation  1891  .. 
Taxiate  (iHir $1,000).. 
Population  1890  waa.. 


250,000 
.1,900,000 
91015 
e,9M 


GUTTENBERG. — This  town  is  in  Hudson  County. 


LOANS—  When  Due. 

lMrROVE.MKNT  BONDS— 

78 $69,<)t>3 Past  due 

Bonded  debtMarch'20  '91. .$69,663 
Floating  debt 10,108 


Tax  valuation,  real $442,025 

Tax  valuation,  |i«r8onal.     10,325 

Total  valuation  1890 461,350 

Tax  rat«  (per $1,000) 1580 

Population  in  1890  was 1,047 


Total  debt  Mar(;h  20 1801..   79,771  j  Population  in  1880  waa 1,206 


HARRISON — This  city  is  In  Hudson  County. 

Total  delit  Jan.  1  1891...  $321,300 
Water  debt  (Included) . . .       40,000 

Tax  valuation,  real 2,455,670 

Tax  valuation,  personal.  '247,100 
Total  valimtion  1890...  2,702,770 
Assessment  alK>ut  actual  value. 

Population  1  ■*90  waa 8.338 

Population  1880  was 6,808 


LOANS-  When  Due. 

STREET  Improvement  Bonds- 

68,  J&J,    $8,000 Jan.  1,  1916 

5s,  J&J,  253,800 July  1,  1911 

Town  Uall  Bonds— 
7s,  J&J,  $19,500 July  1,  1893 

Water  Bonds- 
68,  J&D,  $40,000 Dec.  1, 1915 


HOBOKEN.— E.  R.  Stanton,  Mayor, 

llobokcn  is  in  Hudson  County. 

LOANS—  ■ — Interest. — 

Sate,  Payable. 


NAME  AND  PURPOSE. 
A&D— Hobo'u  city  bd8,'72.0 


PrinHpal.- 


A 
A 

A 

B&C 

D 

D 

D 

B 


A 

A 

A&E 

A 

C 

A 

B 


Pul>lic  Square,1875.o 

Judgment,  1875 r 

School  house,  1877.0 

do  do     1887. r 

Water  b'ds,  187'2-76.r 

do        1882.... r 

do        1883. ...r 

Engine  house,  1882.. 

Voluut'r  b'nty.ser.I.o 

Redemption,  1878 . .  0 

do  1878. .0 

do  1879.  .0 

do  1879.. c 

do  1881.c.tr 

City  HaU,  1880.. oir 

Public  bath,  1888. ..r 

1891... 


7 
7 
7 
7 
41s 

7 
6 
5 
6 


A  &  O 
M  &  S 
F  &  A 
A  &  O 
F  &  A 
Vario's 
A  &  O 
A  &  O 
M  &  N 

J  &  j| 
J&D 
J&D 
J&J 
F  &  A 
M  &  N 
M  &  S 
A  &  O 


ir^eii  Due. 
Oct.    1,   1892 

8ept.,1891  &'92 
Feb.  1,  1905 
Oct.  1,  1892 
Aug.  1,  1907 
1892,'93&'96 
Oct.  2,  1902 
Apr.  12,  1903 
Nov.  1,  1902 

Jan.,'93,tol900) 
$4,000  yearly  J 
June  1,  1893 
Dec.  1,  1898 
Jan.  1,  1894 
Feb.  1,  1899 
Nov.  15,  1901 
8ei)t.  1,  1910 
Oct.  1,  1898 
1911 


OutstantVff. 

$119,.500 

lO.OwO 

54,000 

32,000 

45,000 

26,000 

9,.500 

5,000 

15,000 

31,000 

40,000 
337,000 
11,750 
75,000 
196,000 
60,000 
10,000 
50,000 


"c,"  Coupon  bonds ;  "r,"  registered  bonds. 

PAR  VALUE  OF  BONDS-A  is  $1,000;  Big $5,000;  Cls  $10,000 
D  is  $500  aud  E  $750. 

INTEREST-WHERE  PAYABLE-The  interest  on  registered  bond* 
is  payable  at  the  City  Treasurer's  ofllce.  Coupons  arc  payalde  by  the 
First  National  Bank  of  Hoboken,  and  interest  on  water  bonds  at  Water 
Registrar's  ofllce. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-'Hie  subjoined  statomcut 
shows  Hoboken's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  the  water  debt  and  the  city's  Soatiug  debt,  on 
the  first  of  May  of  each  of  the  last  two  years. 

1891.  1890. 

Total  funded  debt  (including  wat«T  debt) $1,131,350       $1,146,350 

Sinking  funds 43,'201  32,'240 


Net  debt $1,088,050       $1,113,110 

Waterdebt $51,.500  $81,500 

Floating  debt $138,318  $79,465 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and 
moneys  collected  from  assessment  after  certificates  are  paid. 

CITY  PROPERTY— The  city  owns  parks,  public  buildings,  a  watet 
system  and  other  assets  amounting  to  over  a  million  dollars. 

ASSESSED  VALUATION— The  city's  assessed  valuaUon  (about 
66  per  cent  of  the  cash  value)  and  tax  rate  at  different  periods  have 
been  as  follows : 

Real  Personal  Total  Rale  of  Tax 

Tears.  Estate.  Properly.    Attessed  Vatualion.  per  Sl.OOO 

1890 $17,275,600  $1,622,862  $18,898,462  $24-70 

1887 1.5,621,100  1,401,300  17,112,400  25-36 

1880 13,575,600  1,284,447  14,860,047  21-81 

The  tax  r,ate  in  1890  includes:  City  tax  proper,  $16-10;  oounty  tax, 
$5-50;  State  tax,  $3-10. 

POPULATION— In  1890  popiUation  was  43,648;  In  1880  it  waa 
30,999 ;  in  1870  it  was  20,297. 


HUDSON  CO.— Hugh  Dugan,  Collector, 

This  county  contains  the  cities  of  Jersey  City,  Hoboken  and  Bayonr 
The  county  seat  Is  Jersey  City. 

LOANS—  When  Due. 

Armory  BoND.s — 

3s.  J&J,    $15,000 Jan.  1, 1893 

($5,000  due  yearly)  to  Jan.  1, 1895 
Bridge  Bond.s— 
5s,  M&N,    $31,(KX)....Nov.  1,1901 
48,  A&O,       30,000.. .. Jan.  1,  1893 
($5,000  dne  yearly)  to  Jan.  1, 1898 
BciLDiNo  Bonds— 
6s,  A&O.    $.50,000...  Oct.  1,1892 
($10,000  due  y'rly)  to  Oct.  1,  1806 
Public  Road  Bonds— 
4s,  A&O,     $10,000... Oct.  1,1892 
4s,  A&O,       10,000. .. .Oct.  1,  1893 
4s,  A&O,       15,000.... Oct.  1,  1894 


Public  Road  Bonds— 
48,  A&O,     $15,000.. ..Oct.  1,1895 

48 '24,000.... Oct,  1,  1902 

48 38,(XK)....Oct.  1,  1003 

48 33,000 Oct.  1,  1904 

FCRCHABE  Bonds— 
4>a8,  ....     $73,000.... Nov. 2,  1911 

Sinking  Fund  Bonds— 
7s,  J&D,  $250,000.... June  1,  1894 

Tax  Arrears  Bonds— 
68,  J&J,    $250,000.... Jan.  1,  1905 
58,  JifeJ,      300,000.... Jan.  1,  1898 
5s,  M&N,    318,000.... Mav  19,1901 

War  Renewal  Bonds-^ 
58,  M&N, $854,000.... Jan.  1, 1005 


60 
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PUBLIC  ROAD  BONDS.— Tbose  are  part  of  an  authorized  loan  for 
$1,000,000.  The  county  sinking  fund  toolt  the  $50,000  already  Issued, 
•nd  will  take  $100,000  more.  The  remaining  $850,000  will  not,  It  Is 
■aid,  be  issued  till  after  1891. 

INTEREST— WHERE  PAYABLE.-Interest  Is  payable  by  the  First 
National  Bank,  Jersey  City,  N.  J. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  December  1  1891 
•was  $2,332,800;  siuklng  fund  assets,  $1,119,GG5 ;  net  debt,  $1,213,135. 

ASSESSED  VALUATION.— In  1891  and  1892  the  tax  Taluation  of 
real  estate  was  $123,387,636;  personal  property,  $10,107,418. 

POPULATION.— The  population  In  1890  was  275,126;  in  1880  was 
187,94,4;  In  1870  was  129,067. 


JERSEY  CITY.— Peter  F.  Wanser,  Mayor. 

Jersey  City  formorly  suffered  greatly  from  difficulty  in  collecting 
taxes  and  assessments.  Under  the  Martin  Act,  however,  recently 
passed  by  the  Legislature,  the  arrears  of  taxes  are  now  made  liens  on 
the  property,  and  if  not  paid  within  three  years  the  property  can  be 
sold  to  satisfy  them.  This  promises  to  bring  in  a  large  amount  of 
money  to  the  city  treasury.  The  city  has  also  succeeded  in  adjusting 
the  taxes  with  the  railroads,  and  the  latter  now  pay  into  the  treas- 
ury annually  $225,000.     Jersey  City  Is  In  Hudson  County— which  see. 

We  have  not  yet  succeeded  in  obtaining  a  detailed  statement  for  this 
year  from  the  city  officials,  but  will  give  it  as  soon  as  received  In  the 
State  and  City  Department  of  the  Chronicle. 

LOANS—  ' — Interest. — ,   . Prineipal. . 

NAME  AND  PURPOSE.  Bate.   Payable.     When  Due.     Oulstand'g. 

City  government,  1872 cAr    7       J    &    J    July  1,  1913  a$550,0()0 

Cityof  Jersey  City,  1884... cAr    6       A  &  O    Apr.   1,  1904  11,000,000 
Fire  Engine  House,  Police  Station,  etc..  Bonds — 

KebuUding,  1887 5       M&    8    Sept.  1,  1893  s6,000 

Station  House,  1891 4i2    A  &  O    Oct.   1,   1893-4     slO.OOO 


Engine  house,  etc r    4 

Fire  engine  house,  1888 r    4 


J  &  J  Jan.  1,  1895 
F  &  A  Aug.  27,  1895 
r  xr  li  Jan.l,  '96  1902  i 
•>    &  ^l     Party 


t  yearly. 


M  &  N  May   1.  1897     a500,000 

J   &  D  June  1,  1894       100,000 

J    &  D  June  1,  1905       600,000 

J    &    J  Jan.    1,  1906       300,000 

A  &  O  Apr.   1,  1916  zl,469,000 

F  &  A  Feb.   1,   1909  al,353,000 

J   &  D  June  10, 1910     1450,000 


A  &  O    Apr.  1,  1911 


Police  Head-Quar.,  eto.,  1891    4 

Funded  debt,  1872 cAr    7 

Funding  Loans  to  Fund — 

Assessment  bonds,  1874 7 

do  1875 7 

do  1876 7 

do  1891 5 

Floating  debt,  1879 6 

Maturing  bonds 6 

Differences,  <&e..  1881,  issued 

by  Hudson  City 5 

Tax  arrearages,  1889 r    S^a    A  &  O    Jan.   1,  1898 

do  1889 r    S^a    A  &  O    Apr.  1,  1899 

■   Improvements,  1874 cAr    7       M&   8    Sept.  1,  1894 

do  1874 oAr    7       -----         - 

do  1874 r    7 

Morgan  Street  dock.1870.cAr    7 

Improvement  certificates 

School  Bonds,  including  Bergen,  etc.,  Issues — 

Public  schools  (Bergen), 1869    7       J    &    J    July  1,  1898 

do  (Bergen), 1870    7       J   A    J    Jan.    1,   1900 

do  Hudson,  1870.    7       J    &    J    Apr.  2,  19(W 

Streets  and  Sewers  Assessment  Bonds — 

Streets  and  sewers 7       J   &   J    July  1,  1892 


b30,500 
1 7,000 

842,000 


1150,000 
200,000 
386,000 
160,000 
z45,500 
60,000 


M  &    S    Sept.  1,   1894 

J    &    J    Jan.    3,  1906 

J   &   J    June  8,  1900    al25,000 

193,000 


50,000 

100,000 

50,000 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


1873....  7 

.cAr  7 

1873... r  7 

1874  cAr  7 

1873... r  7 

1874 CAr  7 


1892. 


169,000 

M&N  J'y&Nov.'92          41,000 

M  &  N  May  1,  1893     z287,000 

A  &  O  Oct.    1,   1893     2459,000 

M&N  Nov.  1,   1893      z  11,500 

J    &    J  Jan.   2,  1894     z500,000 

M&N  May   1,  1894         x  1,500 

J    &  D  June  1,  1894     z500,000 

A  &  O  Apr.  1,  1916  zl,469,000 

J    &    J  Jan.   2,  1922       748,000 


Water  loan,  1866 7       J   &   J    Jan.   1,  1899     alOO,000 


do  1870 7 

do  1872..... 7 

do  1872 7 

do  1874 7 

do  1876 7 

do  1876 7 

do  1878 7 

do  1873 7 

do  1863 6 

do  1865 6 

do  1877 6 

do  1879 6 

do  1879 6 

do  1883 5 

do  1891... refunding  5 

do  1891...       do  5 

do  1892...       do  5 


J   &    J  Jan.    1,  1902  a375,000 

A  &  O  Apr.   1,  1902  a800,000 

M  &    S  Sept.  1,   1902  a500,000 

J    &    J  Jan.    1,  1904  a250,00O 

J    &    J  Jan.   1,  1906  a60,000 

M&N  Nov.  1,  1906  a61,000 

M  &    S  Mch.  26,  1908  a47,000 

M&N  May   1,  1913  a500,000 

J    &    J  Jan.    1,   1893  a$200,000 

J   &   J  Jan.   1,  1895  al79,000 

J    &    J  July  1,  1907  a255,000 

F  &  A  Feb.   1,  1909  ta50,000 

J    &    J  July  1,  1909  a50,000 

F  &  A  Feb.   1,  1913  a525,000 

A  &  O  Apr.   1,  1916  586,000 

J    &  D  June  1,  1921  350,000 

J   &   J  Jan.   2,  1922  248,000 

a  $1,000  each.       t  Secured  by  special  sinking  fund— see  below. 
8  Wholly  In  sinking  fund.  Those  are  assessment  bonds. 

INTEREST— WHERE  PAYABLE— Interest  on  bonds  Is  paid  by  the 
Merchants'  Exchange  National  Bank  of  New  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  Jersey  <3tty's  total  municipal  debt,  the  resources  held  by  the  city 
against  the  same,  also  the  water  debt,  on  the  flrst  of  December  of  each 
of  the  last  two  years. 

1890  1889 

General  account  debt $7,l"63',239         $7,936,045 

Assessment  account  debt 5,473,500  5,473,500 

Temporary  loiins 930,000  706,000 

Improvement  certlHcatos 193,000  147,000 

^Amount  due  8tat«  and  county 656,088  568,053 

Unexpended  appropriations,  1887-91 2,007,809  2,113,495 

Other  accounts 58,349  58,232 


Total  liabilities  (excluding  water  debt) .  .$16,481,985 

Cashln  City  Treasury $790,827 

Bonds  held  In  sinking  funds 1,726,385 

Loaned  water  account 299,000 

Due  from  State  for  school  purposes 262,367 

do               do      railroad  taxs 325,000 

Taxes  due  and  unpaid 5,148,410 

Assessments  due  and  uniiaid 2,384,564 

City  property 1,426,500 

Duecity  for  advertising  tax  sales 102,413 

Other  items 63,768 

Total  resources $12,529,234 

Net  debt  of  city  (except  vateraoo't)  Deo.  1.  $3,952,75() 
Water  debt  (addltioual) $5,085,000 


$17,002,326 

$771,290 

1,776,524 

244,000 

249,552 


5,632,646 

2,573,016 

1,426,.500 

102,444 

22,180 


$12,798,155 
$4,119,763 
$5,030,000 


Early  In  1891  $586,000  water  bonds  and  $1,869,000  other  bonds  fel 
due  and  were  funded  at  5  per  cent. 

SINKING  FUNDS— The  sinking  funds,  all  of  which  are  Invested  In 
the  city's  bonds  and  certlflcates,  are  held  to  secure  the  city's  loans  as 
follows : 

For  loan  "To  fund  maturing  l>onds,"  6  per  cents,  1910 $126,071 

For  loan  "  To  fund  differences,"  etc.,  5  per  cents,  1911 66,425 

For  water  5  per  cents,  due  1913 86,713 

For  City  of  Jersey  City  6  per  cents,  due  1904 155,439 

For  fire-engine  house  4  per  cents,  1895 1,350' 

For  tax  arrearage  bonds  of  1875  to  1887  inclusive 83,859 

For  any  Jersey  City  bonds  (sinking  funds  1873  and  1889) . .     1,206,529 

Total  sinking  funds $1,726,385 

Statement  of  debt  on  December  1, 1882. 

Total  debt  (excluding  water  debt) $17,926,450 

Sinking  fund  assets 1,386,805' 

Net  debt  (excluding  water  debt) $16,539,645 

Water  debt  (additional) $4,838,000 

TAXES  AND  ASSESSMENTS.— Included  among  the  elty'sresourcea 
above  as  of  December  1,  1890,  Is  the  item  "  taxes  due  and  unpaid," 
amounting  to  $5,148,410.  This  is  made  up  as  follows :  Tax  of  1890, 
$1,396,720;  tax  of  1889,  $541,973 ;  tax  of  1888  $474,335 ;  adjusted 
taxes  of  1872  to  1882,  inclusive,  $675,276;  unadjusted  taxes,  1876  to 
1887,  inclusive,  $1,994,957;  taxes  of  1875,  $65,149.  As  said  above,  the 
amount  of  unpaid  taxes  and  assessments  Is  being  reduced  through  thft 
sale  of  delinquent  property. 

CITY  PROPERTY.— The  city  owns  its  water  works  which  are  self- 
sustaining. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 


Real 
Estate. 

1891 $78,165,-545 

1890 73,0.59.2.^.6 

1889 67,1()5,900 

1888 64,069,305 

1886 61,894,739 

1880 54,122,875 


Personal. 
$6,543,250 
5,898,1.50 
5,227,660 
4,971,420 
4,985,200 
5,343,815 

POPULATION.— In  1890  population  was  163,003;   In  1880  It  was 
120,722;  in  1870  it  was  82,546. 


Total  Tax  Rate 

Taluation.  per$l,000. 
$84,708,795         $28-40 

78,9.57,415  ~~  ■" 

72,393,560 

69,040,725 

66,879,939 

59,466,690 


26-40 

29-86 
29-40 
28  Oft 


KEARNEY. — This  township  Is  In  Hudson  County. 


LOANS—  When  Due. 

Fire  DErARTMENT  Bonds— 
-8,-...,  $8,000 $1,000  yearly 

Railroad  Bonds— 
-s, $148,800 1902-3-4 

School  Bonds — 
-s $27,400 1892  to  1903 

Temporary  Imp.  Bonds— 

-s ,$2,500 Past  due 

Bonded  debt  Mar.  1 1891. $268,700 


Floating  debt 

Total  debt 

Sinking  fund 

Net  debt  Feb.  28  1891... 

Tax  valuation,  real 2, 

Tax  valuation,  personal. 

Total  valuation  1890 3, 

Tax  rate  (per  $1 ,000) 

Population  in  1890  was... 
Population  In  1880  was... 


$25,92» 
294,623 
20,000' 
274,623 
,475,950 
554,000 
,029,950 
27-30 
...7,06» 
...    777 


MERCER   COUNTY.— County  seat  is  Trenton. 

Tax  valuation,  real $315,059 

Tax  valuation,  personal . .   1 17,965 

Total  valuation  1891 433,024 

Population  1890  was 79,978 

Population  1880  was 58,061 


LOANS—  When  Due. 

Bridge  Bonds — 
5s, ,    $140,000. .. .Feb.  1,  1894 

($5,000  dueyr'ly)  to  Feb.  1, 1921 
Total  debt  May  13  1891.. $140,000 


MIDDLESEX    COUNT Y.— Hezekiah 

Warne,  Director. 

County  seat  Is  New  Brunswick. 


— 1892 
-to  1903- 

1892 

-to  1895 


4s,  J&J,  $30,000 

($2,1500  due  yearly).. 

48,  J&J,    $8.000 

($2,000  due  yearly) . . 
BondoddebtMay  81891    $168,000 

Floating  debt 3,000' 

Total  debt  May  8  1891.       171,000 

Tax  valuation  1891 25,297,302 

State  school    tax    (per 

$1,000) $2-50 

County  tax  (per  $1,000)  6-30 

Population  1890  was 61,754 

Population  1880  was 52,286. 


LOANS—  WAen  One. 

Bridge  Bonds — 

78,  A&O,  $11,000. . . . 1892 

($l,OOOdueyearly)..  to  1901 

Renewal  Bonds— 

63,  J&J,  $14,000 1892 

($2,000  due  yearly)..  to  1898 

5s,  J&J,  $13,000 1892  &  1893 

5s,  J&J,       4,000 1892 

4>28,  J&J,  25,000 1892  to  1896 

4s,  J&J,    24,500 1892tol900 

4s,  J&J,    33,000 1892 

($3,000  due  yearly) . .  to  1902 

48,  J&J,    $5.500 1892  to  1899 

INTEREST '8  payable  at  the  County  Collector's  office.  New  Bruns- 
wick, N.  J. 


MONTCLAIR.— John  H.  Wilson,  Chairman. 

This  township  is  situated  in  Essex  County. 


LOANS—  W»e»  Due. 

JUDG.MENT  BOND.S— 

5s,  $310,000 lYearly 

(Various- amounts)  to  1918 
Total  debt  March  1  1891. $310,000 


Tax  valuation,  real...... .$377,000- 

Tax  valuation,  personal..  176,850 
Total  valuation,  1890....   553,850 

Population  1890  was 8,65e- 

Population  1 880  was 6,147 


NEV/ARK. — Joseph  E.  Hatnes,  Mayor. 

Newark  Is  situated  in  Essex  Coimty  and  Is  Indirectly  responsible  for 
about  live-sevenths  of  tlie  county  debt,  which  amounted  In  1891  to 
$1,131,286.    The  details  of  the  city's  bonded  debt  are  as  follows : 


LOANS- 
NAME  OR   PURPOSE. 


-Interest. — . 
Bate.  Payable. 


-Principal,- 


Annexation 1886  4  M&    8 

City  improvement 1873  7  M&    S 

Citytax 1886  4  M&    8 

Clinton  Hill 1875  7  J&J 

Corporate 1878  6  F  &  A 

do         1880  5  J    &  D 

Fundeddebt 1866  7  A&O 

do          1885. r.  5    •    F  &  A 

Intercepting  sewer 1888  4  A&O 

Market  bonds 1891  4  A&O 

PubUc  school 1872  7  A&O 

do        do    1891  4         

do        do    1891  4         

do        do    1891  4         

Reform  school 1873  7  J&J 


When  Due.     Oulstaiul'g. 
Mch.  1,  1906     $126,000 

Mch.  15, 1893        ^ " 

Mch.  1,  1906 

-     1895 

1908 

1910 

1896 


July  1, 

Aug.  1, 

June  1, 

Apr.  1. 

Aug.  14, 1895 

Apr.  10,  1908 

Apr.    1.  1911 

Apr.  10, 1892 

1892 

1893 

1894 

July  10, 1893 


1,500,000 

158,000 

400,000 

700.000 

500,000 

450,000 

232.000 

620,000 

335,000 

200,000- 

13,00O 

13,000- 

14,000- 

6,000" 


May,  1892. 
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LOANS- 
NAME  AND  PURPOSE. 


—Ititereat.- 


-Vrincipal.- 


Rale.  Payable.      When  Due.    OntttantCa. 

Sewer 1870    G        MAS  Mcli.  1,   1!)09     $180,000 

do       1887    4        M  &    8  Mcli.  1,   1897        148,000 

Street  liuprovement 1870    6       M  &    8  Mcli.  1,  li)09       270,000 

do             do  and  »ewer.  1880    4       M  &  N  Maj'  10,  lltOO       ,'>00,000 

Tax  arrearage 1882    5       J    &    J  July   1,   1892        137.000 

do               1883    5       J    &    J  July   1,   1893        122,000 

do.            1884    5       J    &    J  July   1,   1894        130.0O0 

do              1885    5       J    &    J  July  1,  1893        112.000 

do               1886    4»!)    A  &  O  Oct.    1,  1896          97,000 

do              1887    41a    J    &    J  JiUy  1,   1897          7.5,000 

do               1890    i^    J    &.    3  1900         28,000 

do               1888    4       J    &    J  July  1,   1898          61,000 

do               1889    4       J    &    J  July  1,  1899          51,000 

do              1891    4          1901          34,000 

Water  debt — bouds  Issued  by 

the  Aqueduct  Board,1867-69    7       M  &  N  May   1,  1892        650,000 

do              do           7        F  &  A  Aug.  1,  1906          50,000 

do              do           ....1877    6       F  &  A  Aug.  1,   1897        100,000 

do              do           ....1875    7        MAN  May    1,   1905       500,000 

do              do           ....1879    5       M&  N  May   1,   1909        100,000 

do              do           ....1891    5          1911          70.000 

do             do          ....1885    4'a    M  &  N  May   1,  1915       215,000 

do             do          ....1888    41a    M  &    8  Mcb.  6,  1918         20,000 

do             do          ....1888    4       J    &  D  Dec.   2,  1908         20,000 

do              do           ....1890    4       J    &  D  1910          20,000 

do              do           ....1884    4       M  &  N  May   1,   1914          30,000 

do              do           ....1886    4       M  4  N  May   1,  1016          12,000 

do              do           ....1887    4       A  &  O  Apr.   1,  1917          15,000 

do              do           ....1892    4        F  &  A  Feb.   1,   1922    2,500,000 

INTEREST— WHERE  PAYABLE.— Interest  Is  payable  at  the  office 
of  the  City  Treasurer  and  at  local  banks. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  subjoined  statement 
shows  Newark's  total  municipal  debt,  tUe  sinking  fund  held  by  the  city 
against  tlie  same,  and  water  debt,  on  the  flrst  of  January  of  each  of  the 
last  three  years : 

1892.  1801.                    1890. 

Total  funded  debt $10,854,000       $10,759,000       $10,933,000 

Sinking  funds 2,955,119  3,037,781            3,026,516 

Net  debt  on  January  1 . .   $7,898,881 
Water  del)t 


$7,701,219  $7,906,484 

3,572,000  3,552,000 

In  Marcli,  1891,  $330,000  market  bonds  were  offered  for  sale.  To 
secure  these  bonds  the  receipts  of  the  public  markets  are  pledged. 

Tlio  total  debt  In  1880  was  $11,364,500;  sinking  fund  assets,  $2,294,- 
468;  net  debt,  $9,070,032. 

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3  per 
cent  of  the  bonds  outstanding. 

CITY  PROPERTY.— The  real  estate  and  personal  property  owned 
by  the  city  on  April  30,  1890,  was  valued  at  $12,071,188. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  law  to  15  per 
eeut  of  the  total  vahiation. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  assessed  at  about  four-llftlig 
aotual  value : 

ToleU  Total 

Seal  PeriontU  Assessed  Tax  per 

Tears.  Estate.  Property.  Yalualion.  $1,000. 

1891 $93,.548,730        $25,'772,364        $119,321,094        $18-20 

1890 88,729,950  25,265,475  113,905,425  1820 

1889 82,011,.340  20,193,'.J64  102,204,604  

1880 65,733,315  17,631,095  83,364,410  

POPULATION.— In  1890  population  was  181,830,  In  1880  it  was 
186,308;  in  1870  it  waa  105,059. 


NEW  BRUNSWICK.— Jas.  Neilson,  Treas. 

TIii.s  city  is  situated  in  Middlesex  County. 


LOAN! 
Crtv  1.M1 


OANS- 


Wheii  Due. 


76,  J&J,       $8,000. ..  .Jan. 
Rkvknuk  Bonds— 

5s,  MAN,  $17,r)00.... 

48,  MAN,      4().()(X) 

48,  JAJ,        13,000. 


1,  1803 


81-NKisG  Fund  Bonds 
6s.  .MA.S,    $11 ,000. . .  .Sept  1, 1902 
"     "'  41,(K)0.       "'  "     ' 

141,500. 
43.(l(t0. 
,0()() 


6s,  MAH 
68,  JAJ. 
5s,  MAN, 
58,  .MAS, 
58,  M&H, 
58,  JAJ 


78,  MAN,$172,000....- 
7s,  MAN,  55,100....- 
6s,  MAN,  206,000....- 
68,  MAN,  49,500... 
68,  MAN,  ~  ~  '  ~ 
68,  MAN, 
6s,  MAN, 
6s,  MAN, 
6s,  MAN, 
68,  MAN, 


-1897 
-1898 
-1898 
-1899 
-1900 
-1901 
■  1902 
-1903 
-1905 
-1906 


2 .  ,500. 

10,000. . . 

20,000... 

39,000... 
500... 

29,000... 
W.iTKK  Bonds — 

78,  MAN,   $38,000.... 

78,  MAN,  4'2,000. .. .May  1,  1897 
7s,  MAN,  50,000. . .  .Mch.  1,  1899 
7s,  MAN,  50,000. .. .Mch.  1.  1904 
7s,  MAN,  43,50O....Nov.  1,  1892 
($5,000  due  yearly)  to  Nov.  1, 1900 
78,  MAN,  80,000. . .  .Nov.  1,  1892 
($10,000  due  y'rly)  to  Nov.  1, 1899 


..Mch.  1,1903 
..1005  A  1006 
..May  1,  1807 
..Sept  1,  1001 
•23, (KM).... Sept.  1,  1002 

13.000 Jan.  1,1906 

btkekt  and  sewer  bonds— 

7b,  man,    $77,200. . . . 1894 

78,  MAN,      52,300. . . . 1805 

7s,  MAN,    127,500.... 1896 

INTEREST  on  the  water  bonda,  with  the  exception  of  the  $43,500 
and  $80,000  issues,  is  payable  at  the  Ninth  National  Bank,  New  York 
City.  All  other  interest  at  the  ><ational  Bank  of  New  Jersey  at  New 
Brunswick. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoined  statement 
shows  \ew  Brunswick's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  against  the  aame,  the  water  debt,  and  the  city's  floating  debt, 
on  the  Ist  of  AprU  of  the  years  1892, 1891,  1890, 1887, 1886  and  1885. 

1892.  1891.  1890. 

Total  municipal  debt $1,576,100       $1,602,600       $1,580,600 

Sinking  funds  and  other  assets.      30'2,241  312,511  190,282 


^et  debt  on  April  1 $1,273,859 

Water  debt,  included  above 303,300 

Floating  debt  (included  above).         34,(X)0 

1887. 

Total  debts $1,624,630 

Total  assets 115,747 


$1,290,089  $1,390,318 

318,300  333,500 

38,000  40,000 

1886.  1883. 

$1,605,326  $1,618,610 

160,191  57,510 


Net  debt $1,508,883       $1,526,135       $1,561,100 

Floating  debt  (included  above).    $101,130  $103,326  $111,219 

CITY  PROPERTY.— Tlie  city  owns  public  buildings,  steam  fire 
engines,  etc.,  and  a  water  works  costing  $472,337;  the  gross 
earnings  from  which  for  the  year  ending  January  1  1802  were  $.'^3,428, 
and  the  cost  of  maintenance  about  $13,313,  of  which  $2,000  was  (or 
>e-laying  watvr  main^t ;  construction  $5,961. 

ASSESSED  VALUATION.— Tbe  city's  assessed  valuation  and  tax 
rate  have  been  as  follows  : 


Ileal 
Tear.  Estate. 

1891 $7,930,000 

1890 7,900,000 

1886 4,062,4.55 

1880 4,173,000 


Personal 
Prolterty. 
$2, 110,000 
2,150,000 
1,3-25,850 
1,243,000 


Total  Assessed     RattotTax 
Valuation.       oerSl.OOO. 
$10,040,000  9'24-20 


10,050,000 
S,388,303 
5,416,000 


24-60 
41-40 
3S-81 


POPULATION.— In  1890  populaUon  was  18,603;  in  1880  11 
17,166;  In  1870  It  was  15,058. 


ORANGE.— H.  H.  Tbuman,  Mayor. 

Orange  is  situated  in  Essex  County.    None  of  the  city's  bonds  ean  be 

retired  before  maturity. 


LOANS—  When  Due. 

Dekicikncy  Bonds— 

7s,  AAO,  $10,000 Apr.  1,1807 

78,  AAO,    15,000 Apr.  1,  1808 

78,  AAO,     10,000 Apr.  1,  1890 

EDticiTioNAi.  Bonds— 
78,  MAN,$10,(K)0 Nov.  1,  1892 

FlHK  IJl.l'AHTMKNT  BUNDS — 

78,  AAO,  $10,00O Apr.  1,  1895 

78,  AAO,    10,000 Apr.  1,  1890 

Poor  House  Bonds — 

5a,  JAU,  $9,000 Deo.  1,1802 

($1,000  due  yearly)  to  Dec.  1,1900 

KoAi)  Bonds- 
78,  MAN,  $10,000.... Nov.  1,1893 


78,  JAD,  $12,000 Junel,  1804 

B<:ii<ioi,  lIoirsK  Bonds— 

.58,  JAJ.  $10,000 June  1,1000 

58,  JAD,     30,000 Dec.  1,  1001 

($5,000  due  yearlv)  to  Deo.  1,  lOOe 

Tax  Arrkabs  Bonds— 

78.  MAN,  $45,000 May  1,1896 

58,  JAJ,      '20,000 June  1,  1802 

5b,FAA,     11,.500..   ..July   1,  180T 

•TAX  AND  ASHKSSUKNT  ARREABS— 

5b,  JAD,  $38,(XM) June  1, 1901 

WATKB  Bonds — 

.5s,  FAA,    $5,000 Feb.  1,1803 

58,  FA  A,      5,000 Feb.   1,  1804 

58,  AAO,  400,000 Got    1,1912 


INTEREST-WHERE  PAYABLE.— Interest  U  payable  on  sU  the 
bonds  at  the  Irvltig  Bank,  New  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlie  subjoined  statement 
shows  the  totalumnicipal  debt  of  Orange,  the  sinking  fuudlicld  by  the 
eity  against  the  same,  tlie  water  debt,  and  the  city's  floating  debt,  on  Ui» 
flrst  of  March  of  each  of  the  last  three  years : 

1892.  1891.  1800. 

Total  municipal  debt $699,500       $603,728       $669,000 

Sinking  funds  and  other  assets 215,634         135,000 

Net  debt  on  March  1 $478,194       $534,000 

Water  debt  (Included  above) $410,000       $<tl.3,000       $420,000- 

Floatingdebt 139,000  45,000  

The  sinking  fund  receives  yearly  about  .$24,000,  raised  by  taxatloo 
and  from  the  water  works  and  other  sources.  The  available  assets  con- 
sist of  unpaid  taxes,  assessments  and  cash  in  treasury. 

CITY  PROPERTY.— The  city  owns  public  schools  and  other  build- 
ings worth  $300,000,  together  with  a  water  system  costing  $423,000, 
the  revenue  from  which  pays  the  interest  on  water  bonds  and  running 
expenses.  The  following  is  a  brief  statement  of  the  earnings  of  tbe 
water  department  from  March  1,  1889,  to  March  1,  1890:  Total  re- 
ceipts, $27,410;  disbursements— Interest  account,  $17,300;  mainte- 
nance, $3,113;  construction,  $^1,738 ;  balance  paid  into  sinking  fund^ 
$36.  The  sinking  fund  received  $4,000  from  the  water  department  for 
the  year  ending  March  1, 1891. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  have  been  as  follows : 

Personal  Indebtedness  Total  Assessed  Tax  Rate 
Years.  Real  Estate.  Properly,  to  be  deducted.  Yalualion.  perSl.OOO 
1801 .$0,08'2,600       $773,-200       $1.37,800       $6,710,000       $26-80 


1800 5,030,000 

1887 4.017,300 

1880 3,919,700 


782,000  137,920  6,.->94,780  27-00 

732,700  5,650,000  27-40 

520,100  2100 

POPULATION.— In  1890  population  was  18,844;  In  1880  it  waa 
13,207;  iu  1870  it  was  9,348. 

EXPLANATORY  OF  BONDS.— The  tax  arrears  bonds  falling  due 
in  1892  were  issued  In  anticipation  of  the  collection  of  the  taxes  In  aiv 
rears  for  the  years  1877  to  1881  Inclusive.  Those  falling  due  In  189ft 
were  issued  In  1876  for  taxes  then  In  arrears,  and  those  maturing  In 
1897  were  for  the  tax  arrears  for  the  years  1882  to  1885  inclusive.  All 
taxes  collected  for  those  years  are  paid  into  the  respective  funds. 


PASSAIC— Walstok  R.  Brown,  Mayor. 

Fassaio  is  iu  the  county  of  the  same  name. 


LOANS—  When  Due. 

City  Bonds- 

78,  MAN,  $-23,000 Nov.  1, 1896 

.5s,  JA.r,      '20,000 July  1,1894 

.5a,  JAD,     24,000 June  1,  1895 

Ss.JAJ,      '23,500 Jan.  2,1902 

PirBuc  Park  Bonds— 

38,  JAJ,    $33.000 1905 

($3,000  due  yearly)  to  IS  15 

Public  Sciiooi.  Bonds— 
78,  MAN.  $2,000. . .  .1892  and  1893 

School  House  Bonds — 
.38,  AAO,  $4,500 1892 

•        ($1,500  due  yearly)  to  1894 


58,  JAJ,  $17,000 1896  to  1906 

5s,  JAJ,      7,000 1892  to  1898- 

($1,000  due  yearly.) 
Street  Imi".  Bos.  g  (renewal)— 

58,  MAN,$21,000 

58,  MAN,      0,000. . . .  1892  to  1897 

($1  ,.500  due  yearly.) 
Bonded  debt  Jan.  1  1892.  $196,000 

Floating  debt 125,471 

Total  di-lit   321,471 

Tax  valuation  1891 4,914,450 

Total  tax  (i>er  $1,000)  1890. $27-40 
Populatiou  1800  was 13,028 


Population  1 880  was 6,532 

INTEREST  Is  payable  at  Passaic  National  Bank,  Passaic,  N.  J. 
The  bonded  debt  given  above  Is  composed  of  mortgage  bonds,  float- 
ing debt,  improvement  certlflcatcs.    On  January  1   1892  the  bonded 
debt  was  3-78  per  centof  the  assessed  valuation,  against  4-39  per  oent- 
in  1891,  4-'24  per  cent  in  1890  and  5-50  per  cent  in  1882. 

PASSAIC  CO.^JoHN  H 

County  seat  is  Patersou. 
LOANS—  When  Due. 


MoBROw,  Director. 


Road  Bonds- 
.58,  MAN,  $'200,000... May  1,  1895 
($40,(X)0  due  y'rly)  to  May  1,  1809 
58,  AAO,  $«i7,t)00 Oct    l,'03-4 

Interest  is  payable  iu  Paterson. 
Total  debt  Mar.  1  1802.. .$267,000 


Tax  valuation,  real $33,929,26^ 

Tax  valuat'n,  personal  6, 187,370 
Total  valuation  1801..  40,116,639 
Assessuu-nt  about  I3  actual  value. 
Tax  rate  (after  deductions).. $6-0O 

Populatiou  1800  was 105,046 

PopuUition  1880  was 68,860 


PATERSON.— Thomas  Beveridqe,  Mayor. 

Paterson  is  in  Passaic  County. 

LOANS—  _  r—Interest.—.     .-— Prineipal.- 


NAME  AND  PURPOSE.      Series.  Rate.  PayatUe.  When  Due.    Ontstand'ff 

ScUoolbonds 2  7  -^   *  D  ^  ^"^^^.^^^^  J  $158,000- 

do          3  7  JAD  '    i960                    7,000 

do           6  7  JAD  1901  to  1904          20,000 

do           8  5  JAJ  1892  U)  1893          25,000 

Funding  debt A  6  JAD  Wa.Hduel887               lOO 

Fimded  debt 3  7  JAD  1802  to  1900         50,00O- 


€2 


UTArt  ATiB  CITY  mffltWtm. 


Vol.  LIV. 


LOANS- 

flAME  AND  PURPOSE, 
fiewcr  bouda .5 


do 
do 
do 
do 
do 


War  bounty  l>ond8 2 

do          do         3 

do          do         4 

Eenewnl  bonds B 


. — Interest. — ^ 
Kate.  Payable. 
7  M  &  S 
7  M  &  8 
0  J  &  D 
5  J  &  D 
5  M  &  8 
A  &  O 


PHneij^al. > 

TTAcH  Due.      Outstand'g. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Sewer  appropriat'n  bonds 

Park  bonds 

do  


5 
7 
7 
7 
6 
6 
6 

41a 

4 

4 

4 

4 

4 

4 

4 

4 


J    &  D 

J    &  D 

J    &  !> 

M  &  N 

F  &  A 

J    &  D 

&  D 

&  D 

&  D 

&  D 

&  D 

&  D 

&  D 

&  U 

&  O 

&  D 


1892  to  1896 

1893  to  1897 
1902 
1902 
1902 
1892 

1892  to  1893 
1892  to  1900 
1892  to  1900 

1901 
1903  &  1904 

1905 

1906 

1906 

1907 

1908  to  1916 

1909  to  1911 
1913 
1914 

1900  to  1905 

1908  to  1912 

1910 


30,000 
50,000 
3,000 
16,000 
30,000 
16,500 
15,000 

149,000 
45,500 
30,000 
60,000 
20,000 
58,000 
42,000 
41,000 

100,000 
32,500 
34,500 
85,000 
65,500 

125,000 
20,000 


PAR  VALUE  OF  BONDS— Most  of  the  bonds  are  for  $500  eacb. 
INTEREST-WHERE  PAYABLE-Intercst  is  payable  at  tbe  City 
Treasurer's  ofiice.  ^ 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-Tlie  subjoined  statem en 
allows  Patei-son's  total  municipal  debt  and  the  city's  floating  debt  on 
the  20th  of  March  of  each  of  the  last  three  years. 

1892.       1891.       1890. 

Total  funded  debt $1,257,600       $1,220,600       $1,240,600 

Floatingdebt 516,871  389,975  364,493 


Total  debt $1,774,471        $1,610,575       $1,605,093 

CITY  PROPERTY— The  city  owns  property  and  other   available 

assets  amounting  to  about  $500,000. 
ASSESSED    VALUATION— The  eity's   assessed   valuation    (about 

4hree-fourtUs  of  the  cash  value)  and  tax  rate  have  been  as  follows : 


Heal 

Personal 

Total 

Bate  of  Tax 

Team. 

Estate. 

Property. 

Assessed   Yal. 

»c/- $1,000. 

1891... 

..$26,081,691 

$4,023,515 

$30,705,206 

$2500 

1890... 

..  23,981.681 

4,947,009 

28,928,690 

25-00 

1889... 

..   22,266,675 

4,282,889 

26,549,564 

25-00 

1880... 

..    16,348,608 

3,544,517 

19,893,125 

21-10 

POPULATION— In  1890  population  was  78,347 ;  in  1880  it  was  51,- 
031 ;  in  1870  it  was  33,579. 

FREEDOM  FROM  TAXATION— The  city  taxes  none  of  its  own 
l)onds. 


PERTH  AMBO  Y. — This  city  is  in  Middlesex  County. 
When  Jhie 


LOANS- 
CITY  Bonds— 
5s,6saud7s,$122,600..1  to  lOyrs. 
Total  debt  Mar.  1  1891.    $122,600 
Tax  valuation,  real 2,465,650 


Tax  valuation,  pers'nal.  $103,950 
Total  valuation  1890...  2,569.  00 
Tax  rate  (per  $1 ,000) . . .         $22-50 

Population  1890  was 9,512 

PopiUation  1880  was 4,808 


PHILiLIPSBURG. — This  town  is  in  Warren  County. 


LOANS-  yvhenDiie. 

Town  Bonds — 

48, 41.2s  &5s,$127,300.1892to  1906 

Total  debt  May  1  1891...  $127,300 

Tax  valuation,  real 2,411,916 


Tax  valuation,  personal.  $683,826 
Total  valuation  1891.  ...3,095.742 

Tax  rate  (per  $1,000) $1660 

Population  in  1890  was 8,644 

Population  in  1880  was 7,181 


POMPTON. 

LOANS- 
Eailroad  Bonds- 

5s $95,000 Part  yearly 

Total  debt  Feb.  10  1891.. ..$95,000 
Tas  valuation,  real 613,150 


This  township  is  in  Passaic  County. 

When  Due.    Tax  valuation,  personal... $86,100 

Total  valuation   1890 699,2.50 

Tax  rate  (per  $1,000) $27-10 

Population  in  1890  was 2,153 

I'opulation  in  1880  was 2,251 


RAHWAY.— L.  S.  Hyee,  Mayor. 

This  city,  of  Union  County,  was  declared  bankrupt  In  1882,  and  a  com- 
promise of  the  debt  exclusive  of  the  water  debt  ($1S5,000)  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the 
dollar,  the  debt,  6.xclusive  of  water  debt,  then  amounting  to  about 
$1,200,000.  According  to  the  agreement  the  compromise  was  not  to  be 
considered  a  flnality  nor  the  assenting  bonds  canceled  until  the  bond- 
holders should  consent.  Interest,  however,  is  paid  promptly  on  the 
new  bonds.  Of  the  unassented  bonds  only  about  $150,000  exclusive  of 
the  water  bonds  remained  outstanding  in  1890.  The  water  bonds  were 
renewed  in  1891  at  4  per  cent,  an  agreement  having  been  made  in  1890 
by  which  all  accrued  interest  at  7  per  cent  was  adjusted  at  the  35  i>er 
cent  rate.    Interest  on  the  water  bonds  is  also  promptly  paid. 

LOANS—  . — Interest. — .      . Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Dae.  Outstand^ff. 

Ac^ustmcnt  bonds.... 1882    4       M  &  N    Nov.  1,  1922    ab't  $500,000 

Subject  to  cirtl  at  city's  ox)tion. 
Water  bonds  renewed 4       J   &   J       185,000 

I NTEREST  is  payable  at  City  Treasury. 

TOTAL  DEBT,  ETC. — The  total  debt  when  the  compromise  is 
declared  completed  will  be  about  $685,000,  of  which  $185,000  for 
water 

ASSESSED  VALUATION,  Etc.— In  1889  the  assessed  valuation  of 
real  estate  was  $2,331,950;  ot  personal  property,  $355,300;  total, 
$2,687,250;  deductions  for  debts,  $73,725;  balance  valuation  taxable, 
$2,613,525.  State,  eity  and  county  tax  (per  $1,000),  $28-10.  In  1880 
total  assessed  valuation  was  $2,566,745 ;  tax  per  $1,000,  $28-10. 

POPULATION  in  1890  was  7,105 ;  in  1880  it  was  6,455. 


SALEM.— J.  W.  Acton,  Mayor. 

Salem  is  situated  in  the  county  of  the  same  name. 

LOANS—  When  Due. 

Watkr  Bonds— 

58,  JAJ,  $20,000 July  1, 1896 

5s,  J&J,    20,000 July  1,1901 

5s,J&J,    20,000 July  1,1906 


Total  debt  Mar.  1  1 892. . .    $67,600 

Tax  valuation  1891 4,201,075 

Property  assessed  about  actual  val. 
Tax  riite  (per  $1,(M)0). ...  $12-40 
Population  in  1890  was 5,665 


INTEREST  is  payable  at  the  office  of  the  Pennsylvania  Mutual  Life 
Insurance  Co.,  Pliiladelphia,  Pa. 


SOMERSET  COUNTY.— E.  B.  Allen,  Treas. 

County  seat  is  Somerville. 


When  Due. 


LOANS- 

CoUNTv  Notes. 
58,  var $77,514 On  demand 

SUKI'I.US  Kevknue. 

6s,8ept.        ..$47,818 On  call. 

Total  debt  Jan.  1    1892.. $125,332 
Tax  yaluatiou.  real $14,'208,701 

INTEREST  payable  at  County  Collector's  ofBce. 


Tax  valuation,  per8on'l.$6,280,572 

Total  valuation  1891..$20,489,'273 

Assessment  is  ^  actual  value. 

County  tax  (per  $1,000) $4-00 

Average  school  tax >. ..$3-00 

Population  in  1890  was 28,311 


TRENTON.— Daniel  J.  Bechtel,  Mayor. 

Trenton  is  in  Mercer  County.    The  sinking  funds  are  well  maintained, 
and  the  water  works  are  muoli  more  than  self  supporting. 


LOANS- 
NAME  AND  PURPOSE 

City  cemetery,  1884 4 

Delicicucy,  1874 7 

do  4 

do         4 

Fire  Department 4 

do  1887 4 

Funding,  1881 4 

do        1885 4 

Park  improvement 4 

School  Bonds- 

School  district  No.  31 5 

Sckool  house,  1873 7 

do  1882 4 

do  1889 4 

Special  school-h.  loan 4 

do  do     1888..  4 

do  do     1888..  4 

Street  loans 4 

Trenton  lustitut  a 4 


. — Interest. — . 

Hate.  Payable. 
F  &  A 
H  &  S 
F  &  A 
F  &  A 
Semi-an. 
M  &  N 
J  &  J 
M  &  N 
J    &  V 


-Principal.- 


When  Due. 
Feb.  1,  1894 
May  1,  1894 
Feb.  23, 1893 
Feb.  1,  1894 
1896  &  1807 
Nov.  1,  1903 
July  1,  1911 
May  1,  1905 
June,  1913 


Outstand'g. 

$3,000 

100,000 

14,500 

4,500 

13,.500 

5,500 

170,000 

130,000 

69,000 


Semi-an.  1891  to  1896 

A  &  O  <  ct.    8,   1893 

J    &  D  June  1,   1892 

M  &    S  Mch.  1,   1899 

A  &  O  Oct.    1,  1897 

J    &    J  July  1,   1908 

A  &  O  Oct.    1,  1908 

A  &  O  Various.'92to'99 

J   <t   J  July  1,  1894 

volunteers,  1864 6       J   &  I>  ^  •^^l^Voo' 'i^'rl'r  ^ 

'^°        ^S^* ^       F  &  AJ  ^10,000 yearly.  J 

Chambebsbukq  Bonds,  Assumed  : 

Parks,1888 5        A  <fe  O  Apr.,  1913 

Subject  to  call  in  1898. 

Eedemption,  etc 5      Semi-an.        1905  &  1906 

Subject  to  call  after  10  years. 
Loans  Payable  by  Special  Assessment: 

ainton  Street,  etc 4       F&A      Feb., '92,'93,'94 

Warren  AFrontSts.. 1889..    4       A&O       Oct.  15,  1899 
Sewer  and  drain  certiflc's..    5      Semi-an.      1891  to  1893 
Watek  Loans  Eeported  Separately  : 


Oitywater 6 


do 


Ohambcrsburg  water,  1884 
do  do      1885 

do  do      1886 

do  do      1886 

do  do      1887 


M  &  N 
M  &  N 


&  J 

&  J 

&  A 

&  J 

&  J 


Mav  1,  1895 
.lune  1,  1898 
July  1,  1894 
Jan.  1,  1895 
Feb.  1,  1906 
July  1,  1906 
July  1,   1907 


9,000 

20,000 

11,000 

4,500 

10,000 

12,000 

8,000 

8,9 13 

7,500 

55,000 

80,000 


13,000 
36,000 


38,987 

49,000 

156,700 

160,000 
5,000 
2,000 

11,000 
5,000 
7,000 

20,000 


-Interest  is  payable  at  Trea8- 


INTEREST-WHERE  PAYABLE.- 
urer's  oHice  in  Trenton. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state 
ment  shows  Trenton's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  again^it  the  same,  the  water  debt,  and  the  city's  floating  debt, 
on  the  1st  of  March  of  each  ot  the  last  two  years: 

1801.  1890. 

Funded  debt,  payable  from  taxation $840,0 13         $824,418 

Funded  debt,  payable  by  special  assessment...       244,757  179,182 


Total  funded  debt $1,085,700 

Sinking  funds 325,092 


Net  funded  debt  on  March  1 $760,608 

Water  debt  (additional) $210,.500 

Sinking  funds 146,534 


$1,003,600 
255,936 

"$747^64 

$310,000 

236,522 

$63,966  $73,478 

Floating  debt  (additional) $127,5'27        $132,384 

CITY  PROPERTY.— The  total  value  of  property  owned  by  the  city 
is  estimated  at  $1,643,492,  including  the  water  works,  valued  at 
$1,000,000. 

WATER  WORKS.— The  city's  water-works,  which  are  supplied  by 
water  pumped  to  a  reservoir  from  the  Delaware  Kiver,  had  cost  the 
city  to  Feb.  1891,  $650,134.  In  year  1890-91  they  earned  $91,563, 
while  their  expenses  were:  For  management  and  repairs  $18,847;  In. 
terest  on  bonds,  $18,100;  land  and  oonstruotlon;  $69,284,  leaving  bal- 
ance ot  $8,585. 

ASSESSED  VALUATION.— The  city's  assessed  -valuation  and  tax 
rate  have  been  as  follows,  property  being  assessed  "  at  about  one-half 
actual  value." 


Tears. 

Real 
Estate. 

Personal 
Property. 

Deductions. 

•Net        Rate  of  Tax 
Valuation.  p«r$1000 

1891... 
1890... 
1889... 
1880... 

.  $21,455,863 
.     20,199,162 
.     19,702,674 
.     10,754,976 

$7,304,682 
6,081,643 
5,993,173 
4,915,133 

1,484,959 
873,678 

$28,760,545    $17-50 

25,695,846       

17-50 

14,796,431       15-00 

*  This  includes,  in  addition  to  real  estate  and  personal  property,  the 
poll  tax  and  tax  on  dogs. 

The  tax  rate  in  1891  Includes  city  tax  proper,  $10-10;  school  tax, 
$3-05 ;  county  tax,  $10-10 ;  total,  $17-50. 

POPULATION.— In  1890  population  was  57,458;'lii  1880  it  was 
29,910. 


UNION  COUNTY.— J.  F.  Hubbard,  Director 

County  seat  is  Elizabeth. 
LOANS 


_  When  Due. 

Deficiency  Bonds  (freshet)- 


58, $41,000. 

42,000. 

Road  Bonds— 
...  $300,000. 

War  Bonds — 
68  &  7s,  $188,000. 


1892  to  1900 
..1901  to  1908 


..1892  to  1900 


TaUtation,  <le. — 
Total  debt  May  12 1891.    $572,000 

Assets 42,676 

Tax  valuation,  real 26,121,025 

Tax  valuation,  person'l.  4,483,333 
Total  vnluation  1800... 30,604,358 
Population  in  1800  was....  72,467 
Population  in  1880  was....  55,571 


May,  1892. 


f£Ml^SYlV>tl^lA-J)t8T  or  ST/kTE. 


63 


UNION. — This  town  Is  In  Hudson  County. 


LOANS-  When  Due. 
SouoiiL  IlousE  Bonds- 
SB,  *24,(K)0 Fe,l>.  1, 1893 

($3,000  duo  y'rly)  to  Feb.  1, 1900 

6s, $2,000 Feb.  1,  1901 

Sewer  Bonus— 

6s ?i65,000 Jan.  1,1895 

($5,000  due  y'rly)  to  Jan.  1, 1907 


Bonded  debt  Mar.  ZO'Ol.    $94,103 

FloalliiK  debt 21,24-4 

TotiUdebt  Mar.  20  1801.    116,347 

Tax  valuation,  real 1,978,060 

Tax  valiiatiiiu,  personal.    163, 1(K) 
Total  valuation  1890.. ..2,141, 150 

Tax  rate  (per  $1  ,(MX») $21  Kl 

I'opulatlon  1890  was io,t!43 


"WEEHAWK-EN. — This  township  is  In  Hudson  County 


LOANS—  When  Due. 

RoAi>  Bonds  — 

68,  80Uii-au.,  $29,000 1890 

58,  seuii-au.,    14,000 1905 

8EHKK  Bonds— 

6s,  senil-an.,  $25,000 1904 

58,  senil-au.,    15,000 1905 

Total  d«bt  Mar.  15  1891.  ..$33,102 


Sinking  fuud $11,622 

Net  debt  March  15  1891..      71,480 

Tax  valuation,  real 2,428,000 

Tax  valuation,  personal.  32,150 
Total  valuation  1890. . .  .2,4B0,150 
Tax  rate  (per  *1,000)....       $l(i-90 

Population  iu  1890  was 1,943 

Population  in  1880  was 1,102 


WEST  HOBOKEN.— Thomas  Nolaw,  Treas. 

This  town  Is  situated  in  Hudson  County. 

Street  Opening  Bonds— 
5s,  J&J,  $12,000 Jan.  1,1893 

Town  Hai.l  Bonds— 
5b,  AifcO,  $14,000 Oct., 1892 

($2,000  due  yearly)  to    Oct.,  1898 
Total  debt  Mar.  15  1891.  $205,925 

SlukiuK  fund 11,.505 

NetdefatMar.  151891...    194,420 

Tax  valuation,  real 2,(i51,8(Kl 

Tax  valuation,  personal.    174,t).50 
Total  valuation  1890. . .  .2,826.450 

Total  tax  (per  $1 ,0(K)) $20-00 

Population  1890  was 11,665 

Population  1880  was 5,441 

Population  1870  was 4,132 


LOANS—  TTAen  Due. 

ASSKSS.MKNT  BONDS— 

7s,  JAJ,  $17,.5(K) Jan.  1,1898 

68,  .I&J,     24,000 July  1,  1900 

~     '     "        8,000 July  1,1892 

1,000 Jan.  1,  1897 

10,000 Jan.  1,  1900 

3,500 July  1,1902 

21,500 Jan.  1,  1903 

27.000 Julyl,  1910 

18,000 Jan.  1,  1911 

Sewer  Bonds— 

63,  A&O,  $15,000 Oct.  1,  1892 

STREET  Assessment  Bonds— 
68,  J&J,  $30,000 Jan.  1, 1896 


6s,  J&J. 
68,  J&J, 
68,  J&J, 
68,  J&J, 
68,  J&J, 
6a,  J&J, 
68.  J&J, 


INTEREST  is  payable  at  the  First  National  Bank  of  Hobokon. 


AVEST  ORANGE.— EzKA  C.  Williams,  Chair- 
man. 

This  town  is  situated  in  Essex  County. 

Not  debt  Mar.  1  1892....  $H8,.'500 

Tax  valuation  1891 2,960.350 

State  &  Co.  tax  (p  r$l,000)..$6-20 

Town  tax  (per  $  1 ,000) 14-00 

Population  1890  was 4,358 

Population  1880  was 3,385 

INTEREST  Is  payable  at  the  Orange  National  Bank,  Orange,  N.  J. 

TAX  FREE— All  of  the  West  Orange  bonds  are  exeupt  from  taxation. 


LOANS—  When  Due. 

BOAD  Bonds — 

7a,  J&J,  $9<>,500 July  1, 1900 

78,  J&D.    74,000 June  1, 1902 

Total  debt  Mar.  3  1892..  $170,500 
Sinking  fund 52,000 


W^OODBURY.— Charles  Walton,  Mayor, 

This  city  is  in  Oloucester  County. 
When  Due. 


loans- 
Water  Bonds — 

48, $72,000 Jan.  1,  1896 

($5,000  ov'ryS  yr8.)to  Jan.  1. 1909 
Total  debt  Feb.  14  1890.    .$72,000 


Tax  valuation,  real $1,700,700 

Tax  valuation,  per.son'l.      519,300 
Total  valuation  1890. . .    1,220,0(K) 

Tax  rate  (per  $1,000) $16-00 

Population  1890  was 3,911 


State    of    Pennsylvania. 


DEBT,  RESOURCES,  Etc. 


AdniUted  as  a  State  -       -  One  of  Oriftinal  Thirteen 

Total  aroa  of  Statu  (square  miles)        -        .        -        .       45,216 

State  Capital Hairisburg 

CJovemor  (term  expires  3(1  Tues.  Jan,  1895)  Robert  E.  Pattison 
Secretary  of  State*  (term  expires  Jan.  '85)  William  F.  Harrity 
Treasurer  (term  expires  1st  Monday  May  '94)  John  W.  Morrison 
legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  January,  and  there  is  no  limit  to  the  length  of  the 
sessions. 

'  Appointed  by  Qovemor,  anil  holds  his  office  at  Oovcmor's  pleosore. 

HISTORY  OF  DEBT.— No  doul)t  Pennsylvania's  debt  history  ts 
more  widely  known  than  the  debt  history  of  any  State  in  the  Union 
Notoriety  would  perhaps  naturally  result  from  the  national  character 
of  some  of  the  events  which  marked  its  progress ;  but  the  events  and  the 
State's  relation  to  them  were  m.-ide  additionally  conspicuous  and  giren 
wider  currency  In  Europe  as  well  as  in  America  because  of  the  orabar- 
assment  which  followed  the  contraction  of  the  debt.  BoJ  onerous 
iiidoe<l  did  the  charges  at  lost  become,  and  so  deranged 
the  State  Itnanoes,  that  there  was  no  escape  from  the 
suspension  of  Interest  payments.  And  as  to  a  recovery  from 
that  situation,  it  Was  seen  to  be  simply  impossible  except  through  rigid 
retrenchment  and  ouuuoiuy  and  a  restored  public  sentiment  sulHciontly 
•ulightened  to  reorganize  the  ropealed-tax  system  aud  to  assume  and 
endure  the  burdens  and  sacrifices  which  resumption  entailed.  The 
struggle  for  the  State  and  people  was  for  a  time  severe,  and  (the  road 
up  and  out  of  these  dlRlculties  narrow  and  tortuous,  but  the  Industrial 
recovery  of  the  Commonwealth,  after  reorganization  had  been  effected, 
was  almost  magical. 

It  was  the  Government  system  of  Internal  improvements  that  gave 
the  Inception  to  Pennsylvania's  bond  Kssues.  Way  back  In  1789  some 
of  the  ideas  which  wore  executed  later  had  their  birth  and  flrst  develop- 
ment. But  the  earliest  loan  appearing  among  the  recorded  Items  of 
debt  OS  published  In  1838  was  the  one  Issued  under  the  act  of  the 
Legislature  in  April,  1821.  It  was  not,  however,  until  1825  that  tlie 
State  undertook  the  more  extensive  works,  and  especially  that  of  oon- 
neoting  the  Ohio  River  by  canal  and  railroad  with  Philadelphia,  which 
work  was  completed  and  passengers  and  freight  carried  over  the  entire 
line  in  1834,  the  tott>l  cost  being  reported  at  14ia  million  dollars.  Addi- 
tional internal  Improvements  were  undertaken  during  the  same  period, 
chiefly  Lateral  canals,  the  routes  for  which,  as  experience  proved,  had 
been  flxed  upon,  like  so  many  Oovernment  Jobs,  more  to  benefit  private 
than  publio  interests  and  consequently  without  Judgment,  while  the 
work  itself  was  poorly  and  unskilfully  done.  Altogether  in  these  and  In 
other  allied  ways  the  bonded  debt  of  Pennsylvania  In  1836,  as  reported 
by  the  State  officials  at  that  date,  was  found  to  have  grown  to  the  very 
arge  sum  of  $24,265,303. 

But  all  this  was  as  nothing  compared  with  the  disastrous  policy  which 
the  State  entered  upon  In  that  same  year.  Indeed  if  a  stop  hail  been 
mode  at  this  point  iu  the  Internal-Improvement  system,  and  further 
progress  deferred  until  the  productiveness  of  the  finished  work  had 
been  tested,  the  subsequent  difficulties  would  have  been  avoided.  The 
State  credit  at  that  period  was  excellent — its  5  per  cent  bonds,  the  last 
which  had  been  negotiated,  having  been  placed  In  London  (2>3  million 
dollars)  at  1143115.  But  the  speculative  spirit  had  been  everywhere 
aroused,  and  when  the  United  States  Bank,  whose  charter  had  Just 
expired  and  whose  application  for  a  renewal  had  Just  been  refused  by 
Congress,  oflfered  the  State  a  sufficiently  large  bonus  for  a  charter,  the 
Legislature  fell  Into  the  trap.  The  very  first  act  in  the  drama  was  the 
passage  of  a  law  repealing  the  system  of  taxes  devised  for  the  protection 
of  the  public  credit  and  providing  for  the  continuance  and  extension  of 
the  publio  system  of  internal  improvements. 

Subsequent  events  with  reference  to  the  United  States  Bank  under 
the  State  charter  and  the  speculation  which  it  fostered  are  too  well 
known  to  need  repeating  here  in  any  detail.    Of  course  with  the  taxesre- 
pealed  which  ensured  the  payment  of  interest  on  bonds,  and  with  no 
way  of  paying  interest  except  through  depreciated  "  relief  notes "  or 
new  issues  of  bonds,  and  with  work  on  internal  improvements  eon 
stnntly  In  progress  calling  for  additional  borrowings,  the  end  could  not 
be  far  off  and  wa.s  inevitable.    In  1812,  when  the  fuude<l  debt  was 
$32,674,356   and  the  debt  of   all   kinds  was   reported  at  $37,319,393, 
and  the  outstanding  "  reiiof  notes  "  reached  $2,220,1263,  interest  pay 
ments  wore  stopped.    In  February,  1845,  intei-e.st  was  resumed  In  "re 
lief  notes,"  those  notes  being  still  the  State  currency,  and  the  ourrenoy  1 
therefore,    in    which    the    t-kxos    were    paid.      It    should    be    added 
that    the    amount     of     "reiiof     notes"     reported     outstanding    in 
1815  when  interest  payments  were  resumed  was    only  $1,438,178 
being  a  decrease  from  1842  of  $882,037,  or  about  40  per  ocnt    They 
were  retired  rapidly  from  that  date  and  the  depreciation  was  not  long 
in  disappearing.    "  Relief  notes"  wore  issued  under  the  authority  of  an 
act  passed  May  4, 1841.  entitled  "An  act  to  provide  revenue  to  meet 
■'the  demands  on  the  Treasury  and   for  other   purposes."    The  act 
authorized  certain  banks  to  subscribe  for  a  loan  to  the  Commonwealth 
"to  an  amount  equal  to  a  fl.xed  percentage"  on  their  rcsjiective  oapi 
tals,  the  amount  of  such  loan  to  bo  placed  in  the  Treasury  for  its  u.se  in 
notes  of  said  banks  of  the  denomination  of  one,  two  and  five  doUarsi 
Under  another  act  pa.ssed  in  1842,  6  per  cent  scrip  was  issued  to  the 
creditors  instead  of  money  during  the  period  In  which  interest  pay 
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menta  were  suspended.  TUe  "  Relief  Notes"  wliicU  appear  in  tlie  debt 
statement  of  to-day  are  a  remnant  of  tlio  old  and  a  later  issue  autUor- 
lz6d  April  10, 18 19,  none  of  whicU  are  likely  to  be  presented  for  pay- 
ment. 

The  public  was  reminded  by  an  incident  in  1890  of  one  other  class  of 
facts  of  interest  in  connection  witli  Pennsylvania's  debt  accumulations 
and  debt  liquidation.  We  refer  to  a  payment  made  to  tlie  State  by  the 
Pennsylvania  Railroad  Company  July  31,  1890,  of  $635,654  94,  the 
announcement  being  that  the  amount  named  covered  the  entire  balance 
of  principal  and  interest  due  the  State  for  the  purchase  of  the  "  Main 
Line."  No  doubt  many  have  forgotten  that  in  1857,  under  an 
act  passed  May  16  of  that  year,  the  Pennsylvania  Railroad  Com- 
pany bought  the  main  public  line  of  improvements  which  we 
liave  already  referred  to,  made  up  of  canal  and  railroad,  between 
Philadelphia  and  Pittsburg  for  $7,500,000.  It  was  the  last  of 
the  5  per  cent  bonds  deposited  on  that  occasion  that  the  railroad  com- 
pany paid  in  1890,  the  entire  payments  made  to  the  State  on  that 
account  being  $7,500,000  principal  and  $8,065,654-94  of  interest,  or  a 
total  of  $15,565,65494.  Another  sale  made  by  the  State  of  its  public 
works  was  the  lines  sold  to  the  Sunbury  &  Erie  Railroad  Company, 
under  an  act  of  April  21,  1859,  and  by  it  re-sold  to  the  Aellgheny 
Valley  Railroad  for  $3,500,000.  Of  the  latter  company's  bonds  the 
8tate  still  holds  in  its  sinking  fund  $1,900,000. 

The  foregoing  are  all  of  the  facts  and  incidents  which  it  is  neccessary 
to  recall  here  except  the  single  oircumstanoe  that  in  1861,  under  the 
«Mjt  of  May  15,  of  that  year,  a  "  military  loan  "of  $3,000,000  was  issue  d 
by  the  State  for  War  purposes.  The  details  of  the  debt  as  It  now  exlstd 
are  subjoined. 

LOANS—  • — Interest. — .    . Principal, . 

♦lAME  AND  PURPOSE.  P. Ot.  Payable.       When  Due.     Outstand'g. 

Agricultural  College  b'd8,'72.r    6       P  &  A    Feb.   1,  1922     $500,000 

Fundlngloan,  1881 r    4       F  &  A    Aug.  1,  1892  600 

do         1879  4       F  &  A    Aug.  1,   1904    1.550,800 

(Subject  to  call  after  August  1 1894) 

do         1881 r    4       F  &  A    Feb.   1,  1912    4,521,2.50 

do        1881 r    3>a    F  &  A    Fob.   1,  1913    1,642,900 

Proceeds  of  farm  sale,  1887...  6  Quar.  {  ^xreasinr.'"  ^  17.000 
Unfunded  debt Has  ceased.         Pastdue.  134,218 

PAR  VALUE  OF  BONDS.— These  bonds  are  In  pieces  of  $50,  $100 
and  multiples  of  $100. 

INTEREST-WHERE  PAYABLE.-Interest  on  the  Agricultural 
College  loan  Is  payable  at  the  State  Treasurer's  office  in  Harris 
burg;  on  all  other  bonds  at  Farmers'  &  Merchants'  Bank  in  Philadel- 
phia. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoined  statement 

shows  Pennsylvania's  total  public  debt,  the  sinking  fund  held  by  the 

State  against  the  same,  and  the  State's  unfunded  debt,  on  the  1st  of 

December  of  the  years  1839  and  1890,  and  on  the  first  of  March  1892. 

March  1  1892.    Dec.  1    1890.     Dec.  1  1889. 

Total  public  debt $8,366,768      $12,349,920      $13,856,971 

Sinking  funds 5,378,050  8,019,7'24  9,471,047 

Net  debt $2,988,718        $4,330,196        $4,385,924 

Unfunded  debt  (incl'd  above).       134,218  134,220  134,221 

Amount  of  debt  redeemed 3,983,152  1,507,051  881.950 

In  the  foregoing  table  under  date  of  March  1 1892  the  amount  of 
debt  redeemed  includes  the  amount  redeemed  during  the  fiscal  year 
ending  Dec.  1  1891,  $2,538,352,  aad  the  amount  redeemed  from  Dec.  1 
1891  to  March  1  1892,  $1,444,800;  total,  $3,983,152. 

The  sinking  fund  received  during  the  year  1891  th»  siun  of 
$2,177,817  84. 

The  sinking  fund  on  March  1  1892  held  the  following  securities : 
Allegheny  Valley  Railroad  bonds,  $1,700,000;  Interest  on  same, 
$14,167;  United  States  4  per  cent  consols,  $3,000,000  at  116,  $3,- 
480,000,  and  cash,  $183,883;  total,  $5,378,050. 

The  unfunded  debt  mentioned  in  the  above  table  consists  of  relief 
notes  in  circulation,  $96,143 ;  interest  certiflcates  unclaimed,  $4,597 ; 
Interest  certiflcates  outstanding,  $13,038,  and  bonds  past  due,  upon 
which  interest  has  ceased,  $20,414. 

ASSESSED  VALUATION.— The  value  of  taxable  real  estate  In 
1889  was  $2,002,942,127 ;  in  1888  the  valuation  was  $1,840,433,540. 

DEBT  LIMITATION— In  Pennsylvania  the  limit  to  the  indebtedness 
-of  the  State,  and  the  limit  to  the  indebtedness  of  the  cities  and 
minor  civil  organizations  In  the  State,  Is  fixed  by  the  State  Constitu- 
tion. 

1.  State  indebtedness.— With  regard  to  the  State,  the  regulations 
oontrolling  and  governing  debt  creation,  payment,  Ac,  are  found 
in  Sections  4,  5,  6,  11, 12, 13  and  14  of  Article  IX  of  the  Constitution, 
and  are  as  follows. 

Article  IX,  Sec.  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
State  except  to  supply  casual  deficiencies,  of  revenue,  repel  invasions, 
suppress  iu-surrectiou,  defend  the  State  in  war,  or  to  pay  existing  debt; 
and  the  debt  created  to  supply  detlclencies  in  revenue  shall  never 
exceed.  In  the  aggregate  at  any  one  time,  one  million  of  dollars. 

Suction  5.  All  laws  authorizing  the  borrowing  of  money  by,  and  on 
behalf  of,  the  State  shall  specify  tie  purpose  for  which  the  money  is  to 
Tje  used,  and  the  money  so  borrowed  snail  be  used  for  the  purpose  speci- 
fied and  no  other. 

Section  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor 
shall  the  Commonwealth  become  a  Joint-owner  or  stockholder  In  any 
company,  association  or  corporation. 

Section  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  tue  General  Assembly 
shall  continue  and  maintain  the  sinking  fund  sulflclent  to  pay  the 
accruing  interest  on  such  debt,  and  annually  to  reduce  the  principal 
thereof  by  a  sum  not  less  than  two  hundred  and  fifty  thousand  dollars ; 
the  said  sinking  fund  sh.all  consist  of  the  proceeds  of  the  sales  of  the 
public  works,  or  any  part  thereof,  and  of  the  income  or  proceeds  of  the 
sale  of  any  stocks  owned  by  the  Comniouwealth,  together  with  other 
funds  and  resources  that  may  be  designated  by  law,  and  shall  be 
Increased  from  time  to  lime  liy  assiguiuK  to  it  any  part  ot  the  taxes  or 
other  revenues  of  the  State  not  required  for  the  ordinary  and  current 
expenses  of  government,  and  unless  in  case  of  war,  invasion  or  insur- 
rection, no  part  of  the  said  sinking  fund  shall  be  used  or  applied  other- 
wise than  in  the  extinguishuieut  of  the  public  debt. 

Section  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  In  the  payment  of  the  debt  of  the  State,  either 
directly  or  through  the  sinking  fund,  and  the  moneys  of  the  sinking 


fund  shall  never  be  invested  in  or  loaned  upon  the  security  of  anything 
except  the  bonds  of  the  United  States  or  of  this  State. 

Section  13.  The  moneys  held  as  necessary  reserve  shall  be  limited 
by  law  to  the  amount  required  for  current  expenses,  and  shall  be  se- 
cured and  kept  as  may  be  provided  by  law.  Monthly  statements  shall 
be  putilished,  showing  the  amount  of  such  moneys,  where  the  same  are 
deposited,  and  how  secured. 

Section  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  autliorized  by  law,  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  bo  a  misde- 
meanor, and  sliall  be  punished  as  may  be  i)rovided  by  law;  but  part  of 
sucli  i>unisbmont  shaU  be  disqualification  to  hold  oltice  for  a  period  of 
not  less  than  five  years. 

State  loans  in  Pennsylvania,  whether  created  for  original  indebted- 
ness or  authorized  to  fund  existing  indebtedness,  are  usually  negoti- 
ated through  the  Governor  and  Commissioners  of  the  sinking 
fund. 

The  last  act  of  the  Pennsylvania  Legislature  authorizing  a  public 
loan  was  the  act  of  June  8, 1881,  when  a  thirty-year  loan  was  efifeoted 
to  fund  existing  indebtedness  at  a  lower  rate  of  interest. 

The  earliest  date  at  which  tlie  last  of  the  existing  indebtedness  of 
Pennsylvania  will  mature  is  February  1, 1912,  and  under  existing  ar« 
rangements  the  accumulations  in  the  sinking  fund  will  at  that  time 
pay  the  total  State  indebtedness. 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of 
Pennsylvania  the  power  to  create  county  loans  is  in  the  Board  of 
County  Commissioners,  wliich  consists  in  each  county  of  three  persons, 
elected  tri-ennially  under  the  minority  system  of  voting,  by  whiok 
the  minority  party  in  each  County  usually  has  one  member  of  the  Board 

In  cities  and  boroughs  the  power  to  create  Indebtedness  is  vested  in 
councils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  indebtedness  Is 
subject  to  the  following  constitutional  limitations. 

Article  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  townsliip  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  assool- 
atlon,  institution  or  individual. 

Section  8.  Tlie  debt  of  any  county,  city,  borough,  township,  school 
district,  or  otlier  municipality  or  incorporated  district,  except  as 
herein  provided,  shall  never  exceed  seven  per  centum  upon  th» 
assessed  value  of  the  taxable  property  therein,  nor  shall  any  such 
municipality  or  district  incur  any  new  debt,  or  increase  its  indebted- 
ness to  an  amount  exceeding  two  per  centum  upon  such  assessed 
valuation  of  property,  without  the  assent  of  the  electors  thereof  at  a 
public  election  in  such  manner  as  shall  be  provided  by  law ;  but  any 
city  the  debt  of  which  now  exceeds  seven  per  ccutiiui  of  such  assessed 
valuation  may  be  authorized  by  law  to  increase  tlie  same  three  per 
centum,  in  the  aggregate  at  any  one  time,  upon  such  valuation. 

Section  9.  The  Commonwealth  shall  not  assume  the  delit.  or  anr 
part  thereof,  of  any  city,  county,  borougii  or  township,  unless  suck 
debt  shall  have  been  contracted  to  enable  the  Btate  to  repeal  invasion, 
suppress  domestic  insurrection,  defend  itself  in  time  of  war,  or  to 
assLst  the  State  in  the  discharge  of  any  portion  of  its  present  indebted- 
ness. 

Section  10.    Any  county,  township,  school  district  or  other  municl- 

Sality  incurring  any  indebtedness  shall,  at  or  before  the  time  of  so 
(ling,  provide  for  tlie  collection  of  an  annual  tax  sufficient  to  pay  th» 
Interest,  and  also  the  principal  thereof  within  thirty  years. 

(3)  Townships  and  School  Districts.— In  the  various  school  districts 
of  the  State  the  school  directors  have  the  power  to  create  loans,  sub- 
ject to  the  limitations  of  Section  10  above  quoted,  to  provide  for  th» 
redemption  of  the  same  within  thirty  years. 

In  townships,  the  only  authority,  except  that  of  the  school  directors 
to  borrow  money,  is  in  the  road  supervisors,  who  have  no  power  to 
create  bonded  indebtedness,  but  simply  to  make  a  temporary  loan  for 
necessary  expenses,  which  must  be  provided  for  by  an  assessment  of 
sufficient  township  tax  rate,  known  as  road  tax. 

POPULATION  OF  STATE.— Pennsylvania  has  a  larger  populatiom 
than  any  other  State  with  the  exception  only  of  New  York,  and  the 
absolute  addition  to  the  number  of  inhabitants  during  the  last  decada 
was  the  largest  without  any  exception— that  Is,  while  New  York  mads 
an  Increase  of  914,982,  Pennsylvania  made  an  even  heavier  Increase, 
or  975,123.  The  Keystone  State  has  shown  a  large  ratio  of  growth 
from  the  very  first,  and  against  a  population  of  434,373  in  1790  and 
602,365  in  1800,  in  1890  had  a  total  of  5,258,014.  It  Is  a  remarkable 
tact,  too,  that  the  State  has  ranked  second  In  population  in  all  the  Cen- 
suses except  those  of  1810  and  1820.  In  1790  and  1800  it  was  out- 
ranked only  by  Virginia ;  in  1810  and  1820  it  was  outranked  by  both 
Virginia  and  New  York;  in  1830  and  every  decade  since  then  it  has 
been  excelled  only  by  New  York. 


1890 5,258,014 

1880 4,282.891 

1870 3,521,951 


1830 1,348,233 

1820 1,047.507 

1810 810,091 


1860 2,906,215 

1850 2,311,786 

1840 1,724,033 

In  the  1860-70  decade  the  ratio  of  increase  was  21'19  per  cent,  in  the 
1870-80  decade  21-61  per  cent,  and  In  the  1880-90  decade  22-77 
per  cent. 

BANKS-NATIONAL,  STATE  AND  SAVINGS  INSTITUTIONS 
—As  the  State  with  the  second  largest  population,  Pennsylvania 
requires,  as  she  possesses,  extensive  banking  facilities  and  resources. 
The  national  institutions  constitute  by  all  odds  the  most  important  ele- 
ment in  that  regard,  but  theoperatlons  of  the  State  banks  are  by  no  means 
unimportant,  while  the  loan  and  trust  companies  are  increasing  both  In 
number  and  in  the  extent  of  their  business.  The  figures  below  for 
the  State  banks  are  taken  from  the  annual  report  of  the  State  Audi- 
tor General  on  banks  and  savings  institutions,  these  savings  Institu- 
tions being  evidently  not  savings  banks  proper,  but  ordinary  commer- 
cial banks. 

1891-92.- 


Xalional. 
PKNN8ri.VAJnA.(Jfc/i.  1,  '92.) 

No.  of  banks 367 

Capital $70,807,390 

Surplus  &  profits.  44,737,965 
Depos.,  Indlvld'l. 230,166,746 


-1885.- 


National.  State. 

(Dec.  24,  '85.)  (Jfov.  1,  '85.) 

285  79 

$61,164,040  $7,940,323 

29,464,933  2,421,479 

156,547,054  26,564,532 


Stale. 
(Nov.  '91.) 

83 

$8,456,860 

4,889,313 

39.847,951 

It  will  be  observed  that  at  the  latest  dates  there  were  367  national 
and  83  State  banks,  or  450  together,  and  that  these  450  institutions 
had  aggregate  deposits  of  $270,014,697  (against  only  $183,111,586 
deposits  In  1885,  there  being  364  national  and  State  banks  at  that 
time),  aggregate  capital  of  $79,264,250  (against  $69,104,363  in  1885), 


May,  1892. 
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and  $49,627,278  8iirplUR  and  profits  (agalUKt  $31,886,412).  In  addt- 
tiou  there  were  Juno  30,  1801,  according  to  the  United  States  Comp- 
troller of  the  Currency,  31  loan  and  trust  companies,  with  $4S, 
989,508  deposits,  $24,374,821  capital  and  $12,703,749  surplus.  On 
September  1, 1885,  there  wore,  according  to  tho  Comptroller  of  the 
CiiiTcncy's  report  for  that  year,  only  9  loan  and  trust  companies, 
having  $37,309,424  deposits,  $8,375,000  capital  and  $5,789,8((8  sur- 
plus. With  reference  to  the  savings  banks.  It  would  seem  Impossible  to 
got  any  trustworthy  comparisons  with  former  yeors,  there  being  no 
State  reports  for  either  the  savings  banks  or  the  trust  companies.  The 
savings  banks  organized  under  the  act  of  1889  make  reports  to  the 
Auditor  General,  but  the  operations  of  these  banks  are  as  yet  very 
small.  The  Comptroller  reports  19  savings  banks  of  all  kinds  for  1891, 
13  of  the  number  being  mutual  banks  and  having  nearly  the  whole  of 
the  accounts  and  the  bulk  of  the  deposits.  The  following  covers  the 
•peratious  of  these  19  banks.  The  fact  that  the  figures  for  the  earlier 
years  embrace  only  4  or  5  hanks  presumably  does  not  indicate  that 
that  was  all  the  banks  there  were,  but  simply  that  the  Comptroller 
could  not,  in  the  absence  of  official  information  from  the  State  author!' 
ties,  get  returns  from  more. 

1891.  1885.  1880.  1875. 

Barings  Banks.    {June  30.)  (SeiH.  1.)  (Oet.l.)  {Oct.) 

Vo.  of  banks 19  4  4  5 

No.  of  depoaitor.s.         23(>,312  135,953  88,680  64.4.52 

Amt.  of  deposits. $62,ir.0.893  $35,362,660  $23,9.56,285  $17,825,812 
Surplus*  profits.  7,690,786  3,540,657  2,362,998  1,681,434 
Av.  each  deposit.  263  260  270  276 

The  total  of  these  deposits,  at  62  million  dollars,  looks  small 
alongside  the  aggregates  for  most  other  States,  but  doubtless  under  the 
new  general  law  passed  lu  1889,  and  referred  to  further  below,  there 
will  in  time  be  a  more  rapid  extension  of  the  operations  of  the  savings 
banks. 

SAVINGS  BANKS  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—Philadelphia  is,  we  believe.  Justly  entitled  to  the  distinction 
of  starting  the  first  savings  Institution  in  the  United  States.  The 
name  this  association  bore  was  the  "  Philadelphia  Savings  Fund 
Society,"  and  It  still  exists,  bearing  the  same  name.  Originally  the 
bank  was  not  incorporated,  but  was  a  voluntary  organization,  such 
societies  in  Great  Britain  being  at  that  time  of  a  like  character.  The 
date  of  the  organization  was  November  27, 1816,  and  the  bank  was 
opened  for  business  December  2, 1816.  Mr.  Hutchinson,  who,  now 
holds  the  otHce  of  I*residcnt,8tate8  that,  the  oldest  ledger  of  the  company 
goes  back  to  the  time  of  opening,  and  shows  a  deposit  on  that  day 
(December  2,  1816)  of  five  dollars.  The  company  was  not  incor- 
porated until  February  25,  1819. 

It  is  surprising  that  Pennsylvania,  although  engaged  in  such  an  early 
venture  in  the  department  of  savings  institutions,  should  have  made 
BO  little  progress  in  the  same  department  since.  Indeed,  the  second 
organization  does  not  bear  date  until  1847,  and  we  think  there  ha<l 
only  been  10  mutual  savings  institutions  organized  in  the  whole  State 
from  1816  down  to  the  early  part  of  1890.  We  may  assume,  however, 
that  this  slow  development  was  in  no  measure  due  to  a  lack  of  desire 
for  savings  banks  on  the  part  of  the  people  of  that  common- 
wealth. That  such  Institutions  were  sought  and  needed  is 
snfflciently  evident  from  the  fact  that  nine  of  the  ten  companies  re- 
ferred to  above  reported  in  1890  that  they  held  $63,957,341  of 
deposits.  Probably  the  delay  in  the  growth  of  the  system  is  a  legis- 
lative secret,  for  all  the  charters  of  the  ten  companies  were  special, 
and  It  was  not  until  1889  that  a  general  law  facilitating  the  organiza- 
tions of  savings  Institutions  was  passed.  Indeed,  the  law  of  1889  is 
well  adapted  not  only  for  facilitating,  but  for  stimulating,  the  growth 
•f  the  system.  Its  Influenoe  in  the  latter  direction  would  seem  to  be 
assured  under  tho  liberality  of  the  provisions  of  the  law  respecting 
investments.  The  following  Is  section  17,  which  contains  the  invest- 
ment limitations ;  we  would  especially  direct  attention  to  subdivision 
lour  of  this  section: 

Section  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank 
to  Invest  money  deposited  therein  only  as  follows: 

(1.)  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  the  obliga- 
tions of  tho  United  States,  or  those  for  wlilch  the  faith  of  the  Unitc<l 
States  is  pledged  to  provide  for  the  payment  of  the  interest  and  the 
principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not 
within  ten  years  previous  to  making  such  investments,  by  such  corpo- 
ration, defaulted  In  the  payirient  of  any  part  of  either  principal  or  in- 
terest of  any  dcb»  authorized  by  any  Legislature  of  such  State  to  be 
contracted. 

(41  Tn  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of 
any  State  of  tho  United  States,  issued  pursuant  to  the  authority  of  any 
law  of  tho  Htiito,  or  in  any  iutero.stbearing  obligation  issued  by  the 
eity  or  county  in  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate, 
situated  in  this  State. 

It  will  be  noted  that  according  to  the  foregoing  (sub-division 
four),  Pennsylvania  Savings  Banks  are  allowed  to  Invest  their 
deposits  in  the  bonds  and  stocks  of  any  city,  county  town  or  village  In 
any  of  tho  United  States.  Furthermore,  by  the  fifth  subdivision  bonds 
and  mortgages  are  left  to  the  discretion  of  the  tnistecs  in  all  purchases, 
except  that  they  must  be  first  mortgages  on  improved  real  estate  in 
Pennsylvania.  The  following  (Section  18)  relates  to  the  temporary 
deposit  of  funds  in  banks  and  trust  companies.  The  words  we  have 
put  in  Italics  seem  to  be  out  of  place,  as  there  is  nothing  In  the  "tat! 
preceding  section"  with  reference  to  the  matter  referred  to. 

Skction  18.— It  shall  further  be  lawful  for  any  such  corporation  to 
deposit  temporarily  in  hanks  or  trust  companies,  o»  procidea  in  Ihe  last 
preceding  serlion  of  this  act,  \\\e  excess  of  current  dally  receipts  over 
the  payments,  until  siu^li  time  as  the  same  can  be  judiciously  Invested 
in  the  securities  named,  and  wlienover  It  shall  appear  to  the  Auditor- 
General,  or  to  any  of  the  examiners  duly  authorized  to  visit  and  inspect 
these  saving  funds,  that  the  trustees  of  any  stich  corporation  are 
violating  the  spirit  or  Intent  of  the  provisions  of  this  act,  by  keeping 
permanently  uninvested  all  or  an  undue  proportion  of  the  money 
receivo<l  liv  tlieni.  it  shall  Ix!  his  or  their  duty  to  report  the  facts  to  the 
Att<imey-('ii-neral,  who  sliall  proceed  against  suih  corporation  as 
provided  by  law. 


Cities,  Couktibs  axd  Towns 
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STATE  OF  PENNSYLVANIA. 


ALLEGHENY.— W.  M.  Kennedy,  Mayor. 

Allegheny  Is  situated  lu  the  county  of  the  same  name.  The  only 

bonds  which  the  city  will  tsBue  this  year  will  be  a  4  per  cent  water  loon 

of  $100,000  to  refund  the  aame  amount  ot  7  per  cent  bonds  faUing  doe 
on  July  1  1892. 

LOANS—  • — Interest. — ,  . Principal . 

NAME  AND  PURPOSE.                  Rate.  Payable.  When  Due.      Oulsland'g. 

City  property  bonds 1874    6  J   4    J  July  1,  1894  $30,O0O 

City  park  bonds 1886    4  J   4   J  July  1,  1906  15,000 

do             do     4  A  4    O               ....  25,000 

Electrto  llghtbonds 4  A  4    O              ....  160,000 

Munlclpalbonds 1854    6  J    4    J  Jan.   1,  1874  3,000 

do     do  (renew.)  1880  4-6  J  4  J  Jan.  1,  1888  27,00» 

do     do   4  J  4  J  July  1,  1906  13,000 

do            do     4  J   4    J              ....  1.50,000 

Renewalbonds     1870    0  J   4    J  Jan.    1,  1890  10,000 

do           do         1890    4  J    4    J  Jan.    1,  1910  117,000 

Skwer  Bonds:— 

Sewerage  (gold  Interest)  1875    0  J   4    J  Jan.   1,  1895  40,000 

do                do                1876    6  J   4    J  Jan.   1,  1896  22,000 

Renewal 1883    4>i  J    4    J  Jan.    1,  1003  B.OOO' 

Refunding  renewal 1880    4»a  M  4  N  Nov.  1,  1900  20,000 

Renewal 1881    4  J   4    J  Jan.   1,  1901  18,500 

do       1881    4  J   4    J  July   1,  1901  62,0OO 

Refunding  renewal 1881    4  M4N  Nov.  1,  1901  8,000 

Renewal 1882    4  J   4    J  July  1,  1902  20,000 

do       1883    4  J    4    J  July   1,  1903  80,000 

Refunding  renewal 1883    4  M4N  Nov.  1,  1903  7,000 

Renewal 1884    4  J    4    J  Jan.    1,  1904  75,000 

Sewerage  bonds 1887    4  J   4    J  July  1,  1917  80,000 

Street  Imi-hovement  Bonds:— 

McClure  Ave.  renewal,  1880..    4>9  J   4   J  July  1,  1900  13,000 

do              do           1884..    4  J   4    J  July  1,  1894  13,000 

do              do           1881..    4  J   4    J  July  1,  1901  13,000 

do             do          1883..    4  J   4   J  July  1,  ^903  13.000 

ralifomla  Avenue 4  A40              ....  23,00O 

Charles  Street  renewal,  1880..    4>s  J   4    J  July  1,  1900  18,000 

do             do          1884..    4  J   4   J  July  1,  1894  13,000 

do             do          1881..    4  J   4    J  July  1,  1901  18,000 

Street  Improvement 4  A  4   O              ....  75,000 

Water  bonds, 1872..    7  J   4   J  July  1,  1892  100,000 

do            1873..    7  J   4    J  July  I,  1893  150,000 

do            1874..    6  J    4    J  July  1,  1894  75,000 

do            1878..    6  J    4    J  Jan.    1,  1895  40,000 

do            1875..     6  J    4    J  July  1,  1895  35,000 

do            1877..     5  J    4    J  July  1,  1897  40,000 

do            1883..    4  J    4    J  July  1,  1903  64,000 

do            1886..    4  J   4    J  July   1,  1906  20,000 

do            1884..    4  A  4  O  Apr.  1,   1914  132,000 

do            1887..    4  J    4    J  July  1,  1917  100,000 

do           1889..    4  J  4    J  Jan.   1,  1919  175,000 

do                  4           ....  100,000 

Wliarf  renewalbonds,  .1889..    4  J   4    J  July  1,  1907  28,00O 

INTEREST  is  payable  at  the  office  of  T.  MTielen  4  Co.,  Philadel- 
phia and  in  AUeghen.v. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Allegheny's  total  funded  debt,  the  sinking  fund  hold  by  the  city 
against  the  same,  and  the  water  debt,  on  the  first  of  March  1892, 1890 

and  1889. 

1892.  1890.  1889. 

Total  funded  debt $2,184,500  $1,769,500  $1,788,000 

Sinking  funds 397,240  260,513  267,443 

Netdebt $1,787,260       $1,.508,987       $1,.520,5,57 

Water  debtdncliided  above)....   1,031,000       $1,031,000       $1,057,500 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

WATER  WORKS.— The  total  value  of  the  water  department  propf 
erty  Is  estimated  at  $1,799,642. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows: 

Real  Estate  dt        Personal       Total  Astessed      Oil}/ Tag 
Tears,  Improvements.      Properly.  TaltuUion.     per  $1,000. 

1802    $ $69,500,000         $11,00 

1890      48,960,025       $1,339,525  50,299,550  13-77 

1880! 41,157,496  19ii40 

POPULATION.— In  1890  populatioQ  was  105,287;  In  1880  it  was 
78,682;  in  1870  It  was  53,180. 


ALLEGHENY  CO.— William  Hill,  Treas. 


Pittsburgh  Is  the  county  seat 

LOANS-  WT*'"  J»'»«- 

Court  IIouse  Bosds— 
4s,     J4J,  $300,000.. .July  1,1908 
3I2S,  A&O,  500,000..  Oct.  1,1906 


Riot  Bonds— 
58,  J4J,  $1,391,939... Jan.  1,1913 
48,  J4J,        105.000.. . Jan.  1,  190O 
48,  J.VJ.    l,125,.500...Jan.  1,  190« 
3-88,J4J,     623,000. .  .July  1, 18»» 


PAR  VALUE.— Bonds  are  for  $1,000  and  $10,000. 

INTEREST  on  the  5  per  cent  riot  bonds  Is  payable  at  theComraercial 
National  Bank,  Philadelphia;  on  the  4  per  cent  riot  bonds  Interest  is 
payable  by  the  County  Treasurer  and  at  the  ofllce  of  Townsend,  VVHielen 
4  Co.,  Phlladolplila ;  on  all  other  bonds  interest  is  payable  by  the  County 
Treasurer  only. 

TOTAL  DEBT  on  January  1, 1891,  was  $«,078,6tS.  The  total  revi 
enue  from  tjixation  and  other  sources  in  1890  was  $2,238,144. 

TAX  VALUATION  in  1800  of  real  e-state  was  $254,716,562 :  of  per 
onal  property,  $2,043,802;  occupation,  $20,089,950-,  total,  $277,- 
450,314. 

POPULATION  In  1890  was  551,959;  in  1880  it  was  355,869. 


ALLENTO^VN.— Samubi.  D.  Lehr,  Mayor. 

AUcntown  Is  the  county  seat  of  Lehigh  County. 


LOANS—  When  Due. 

CiTV  Bo.NDS— 

78,  J&J,  $21,000 1897 

7s,JAJ,  ,500 1898 

7s,JA-J,    24.000 1899 

7s,  J&J,    28.500 1900 

6«,  var.     21,080 1803 


CtlY  BONDS — (Condudtd.) 

58,.A40,  13,600 1899 

48,A40,  11,300 1901 

48,J*J,    31..500 1902 

48,JAJ,    40.000 1903 

48,.J4J,    59,900 1904 

.4»i,.J4J,   SOJMO... 190T 
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LOANS-  ^Ae»  Dtie. 

Water  Bondb — 

78,  J&J,  $11,000 1897 

68,  A&O,  $(59,200 1899 

48,  J&J,     30,000 1903 

Interest  pavaMe  by  City  Treasurer 
Bonded  dclit  May  1  1891. $412, 180 
Water  debt  (iuihidod) . . . .  110,200 
Floating  debt 15,611 


Total  debt 427.791 

Sinlcins  fund  assets 12,001 

NetdebtMiiyl  1891 41.'),791 

Value  of  city  property 507,178 

Tax  valuation  1891 14,689.605 

City  tax  prop,  (per  $1,000)... $5 -00 

Population  in  1890  was 25,228 

Population  in  1880  waa 18,063 

PopuLation  in  1870  was 13,884 


ALTOONA. — Theo.  Burchfield,  Mayor. 

Tills  city  is  in  Blair  County.  City  Treasurer,  H.  E.  Furgeson,  informs 
us  that  the  people  of  Altoona  have  voted  an  additional  loan  of  $220,000 
for  an  increased  water  supply.  These  bonds  will  be  floated  sometime 
during  the  coming  summer. 


LOANS—  When  Due. 

iMrROVEMENT  BOSDS — 

48,  J&J,  $150,000  . . .  .1901  to  1906 

Watek  Bonds — 
48,  J&J,  $259,000  . . .  .1901  to  1906 
Bonded  debt  Apr.  1  1892. $109,000 

Floating  debt 30,000 

Total  del)t 439,000 

Sinking  fund 5,490 


Netdebt  Apr.  1  1892...    $433,510 
Tax  valuation,  real, '92. 14,000,000 
Personal  property  not  assessed. 
As.sessnient  alit.  2-3  actual  value. 

County  tax  (per  $1.000) $4  50 

City  tax  (per  $1 .000) 750 

Aver.age  school  tax 6  00 

Population  1 890  was 80,337 

Population  1880  was 19,710 


TAX  FREE.— The  bonds  of  this  city  arc  exempt  from  taxation. 
CIT.Y  PROPERTY.— The  estimated  value  of  real  estate  and  per- 
sonal property  owned  by  the  city  Jan.  1 1890  was  $722,128. 


ARCHBALD.— J.  J.  Williams,  President. 

This  borough  is  in  Lackawanna  County. 


When  Due. 


LOANS- 
6s,  J&J,  $600,000. 
Interest  payable  in  Archbald. 


Tax  valuation  in  1880. ...$328,228 

Population  in  1890  was 4,032 

Population  in  1880  was 3,049 


ARMSTRONG  CO. 

Kittanning  Is  the  county  seat. 
LOANS.—  When  Due. 

BRIDfiE   BOSDS— 

3hi».  Mar.,  $46,000.  ..Mar.  1,  1892 

($6,000  yearly)  to  Mar.  1,  1899 

3I3S,  Apr.,  $10,000... Apr.  1,1893 

(Part  yearly)  to  Apr.  1,  1897 

Jail  Bonds — 

4s,  var.,  $21,649 Various 


—Q,  H.  Foster,  Treasurer. 

Interest  payable  In  Kittanning. 
All  bonds  exempt  from  taxation. 
Total  debt  Aug.  1,  1891  . .  .$77,649 
Tax  valuation  1891. . .  .$8,765,346 
State  and  co.  tax  per  $1,000.$10-50 

Population  in  1890  was 46,747 

Population  in  1880  was  . . .  .47,641 


ASHLAND. — Tills  borough  is  in  SchuylklU  County. 


When  Due. 


LOANS- 
STREET  Bonds- 

48,  Jan.  3,  $29,000... Jan.   3,1899 
Water  Bonds— 

6s,  A&O,  $20,000 Oct. 

4s,  A&O,    28,100 Oct. 


1,  1891 
1,  1896 


Int.  payable  in  Ashland  &  Phila. 


Valuation^  etc  — 

Total  debt  in  1890 $77,100 

Tax  valuation  in  1891.  ..1,350,000 

Population  in  1890  was 7,346 

Population  in  1880  was 6,052 


;BEAVER  falls.— S.  C.  Gormley,  Mayor. 

This  borough  is  in  Beaver  County. 

LO A  N  S—  When  Due. 

BououGT!  Bonus— 

6s,  ....,$13,550 

48,  .....    39,600 

48,....,    15,000 July,    1890 

6s,....,      8,000 Sept.,  1891 

Interest  payable  in  Beaver  Falls. 


Yalitafion,  etc. — 

Total  debt  in  1890 $76,150 

Tax  valuation  1890 3,932,062 

Population  in  1890  was 9,735 

Population  In  1880  was 5,104 


BELLEFONTE.— I.  Mitchell,  City  Clerk. 

This  borough  is  in  Center  County. 


LOANS—  When  Due. 

Borough  Bonds- 

7s,  A&O,  $89,600 Apr.  1,  1893 

4s,  J&J,     29,175 Apr.  1.  1893 


Int.  payable  In  Bellefonte  &  Phila. 

Total  debt  in  1890 $118,775 

Tax  valuation  1891 1,000,000 

Population  in  1890  was 3,946 


BLAIR  COUNTY.- 

County  seat  Is  Hollidaysburgh. 

LOANS—  WhetiDue. 

Cohnty  Bonds — 

48  &  5s,  J&J,  $103,000 

Interest  payable  at  Co.  Treas.  office 


M.  Grafuib,  Treasurer. 

Bonded  debt  Mar.  1  '92.    $103,000 
Tax  valuation  1891...   27,392,952 

Population  iu  1890  was 70,866 

Population  in  1880  was 62,740 


BLOOMSBURG.— Peter  Harman,  Mayor. 

Bloonisburg  is  In  Columbia  County. 


LOANS—  When  Due. 

Town  Bonds — 

58,     F  &  A,  $10,150,  part  yearly 

to  Aug.  1,  1908 

4138,  F  &  A,  $22,480,  part  yearly 

to  Aug.  1,  1908 


Interest  is  p<^yable  in  Bloomsbnrg. 
Total  debt  Mcli.  1,  1891.  $32,630 
Tax  valuation  1890....  1,505,070 
Tax  rate  (per  $1,000)..  S6-00 

Population  in  1890  was 4,635 

Population  in  1880  waa 3,702 


BUCKS  COUNTY.- 

Couutj'  seat  is  Doylestown. 

LOANS—  When  Due. 

County  Bonds— 

48.  A&O.  $20,000 Oct.    1,  1892 

($10,000  due  y'rly)  to  Oct.  1,  1893 
lut'st  paid  by  Dovlestown  Nat.  B'k 
Total  debt  Mar.l  1892..  $20,000 
Tax  valuation,  real 35,142,304 


-Henry  Lovett,  TreaB. 

Tax  valuation,  person'l.$2,059,934 

Total  valiiiition  1892. ..37,202,238 

Assessment  same  as  actual  value. 

State  tax  (per  $1,000) $4-00 

C(unitytax  (per  $1,000) 3-00 

Population  in  1890  was 70,615 

Population  in  1880  was 68,656 


CAMBRIA  COUNTY.— C.  J.  Mayer,  Treae. 


County  seat  is  Ebensburg. 

LOANS—  When  Due. 

Bridge  Bonds— 

48,  J&J,  $30,000 

Interest  payable  in  Johnstown. 


Tax  valuation  1892'.. $20,000,000 
Tax  v.aluation  1880...      2,517,966 

Population  iu  1890  was 66,375 

Population  iu  1880  was 46,811 


*  Property  In  this  county  was  assessed  this  year  at  its  actual  value. 

CARLISLE.— J.  G.  Heiser,  City  Clerk. 

Carlisle  is  in  Cumberland  County. 
LOANS—  When  Due, 


68,  J&J 
68,  A&O, 
58,  J&J, 
5s,  J&J, 
58,  J&J, 
4s,  J&J, 


!,000 Jan.  1,  1894 

18,000 Apr.  1,  1893 

7,400 July  1,1894 

500 July  1, 1895 

•18,300 Jan.  1, 1900 

•3,400 Jan.  1,1897 


>,U(KO,  0,.*W ttttU.     X, 

*  Optional— 60  days  notice. 


Interest  paid  by  Carlisle  Dep.  Bk. 
Total  debt  Mch.  9,  1891 . .    $65,600 

Biuking  fund 5,435 

Net  debt 60,175 

Tax  valuation  1890 2,328,315 

Tax  rate  per  $1,000 $1500 

Population  1 890  was 7,620 

Population  1880  was  ....         6,209 


CATASAUQUA.— T.  W.  Jokes,  Mayor, 

Catasauqua  Is  in  Lehigh  County. 

Total  debt,  March  1,  '91 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $33,000 May  1,1909 


$33,000 

Tax  valuation,  1890 1,358,040 

Population  in  1890  was 3,704 


CHAMBERSBURG— E.  J.  Black,  Treasurer. 

This  borough  is  the  capital  of  Franklin  County. 

LOANS—  When  Due. 

Borough  Bonds— 
412.S,  A&O,  .$40,500.. 


Oct.  1,  1919 
Electric  Light  Bonds— 
4-3s,  J&J,  $10,000.... Jan.  1, 1905 
Water  Bonds— 

4ias,  J&J,  $31,000 Oct.  1, 1919 

4s,     J&J,  $35,000. . .  ..Tan.  1 ,  1921 
Total  debt  Jan.  20  1892..$122,.500 


Water  debt  (included).. . .    $66,000 

Tax  valuation  1892 2,102,000 

Assessment  is  ^.i  actual  value. 

State  tax  (per  $1 ,000) $400 

County  tax  (per  $1 ,000) 4-00 

Bond  tax  (per  $1,000) 500 

Borouglitax  (per  $1,000)....   4O0 

Average  school  tax 8*00 

Population  in  1890  was 7,863 


TAX   FR  E  E— AH  bonds  of  this  borough  are  free  from  local  tax  and 
the  4  per  cent  water  bonds  are  exempt  from  all  taxation. 


CHESTER.— J.  R.  T.  Coates,  Mayor. 

Chester  is  situated  in  Delaware  County. 


loans- 
City  Bonds— 

6s,  J&J,  $51,500. 
58,  J&J,  242,.500. 
4s,  J&J,  11,000. 
48,  J&J,  178,000. 
Total  debt  Jan.  1 


When  Due. 

...1891-'96&'98 
. ..    1895-7-8  &  9 

... 1897 

...    1901  to  1904 
1890... $483, 000 


Tax  valuation,  real $8,271,061 

Tax  valuation,  person'l.         35,385 
Total  valuation  1889...    8,306,446 

Total  tax  (per  $1,000) *1000 

Popul.atiou  1890  was 20,226 

Population  1880  was 14,997 

Population  1870  was 9,485 


CHESTER  CO.— Robert  L.  Hayes,  Treasurer. 

The  county  seat  ia  West  Chester. 
loans—  When  Due. 


County  Certificates— 

4s,  A&O,  $81,300 

Total  debt  Jan.  5,  1891.... $81,300 


Tax  valuation  in  1891abt$500.000 

Tax  rate  (per  $1 ,000) 2-50 

Population  in   1890  was.... 89,377 
Population  in  1880  was. . .  .83,481 


COATESVILLE.— John  Speakman,   Burgess. 


This  borough  ia  in  Chester  County. 
LOANS—  When  Due. 

Refunding  Bonds— 
48,  J&J,  $70,980 1911 

Subject  to  call  after 1901 

Kepaving  Streets — 
4a,  J&J,  $19,300.. Within  30  yeara 
Total  debt  Mar.  1  1892..    $96,280 
Tax  valuation,  real 1,477,750 

INTEREST  on  the  refunding  bonds  Is  payable  by  Townsend,  Whelen 
&  Co.,  Philadelphia;  on  the  street  repairing  bonds  at  the  National 
Bank  of  Chester  Valley,  Pa. 

WATER  WORKS.— The  borough  owns  Ita  water  works;  cost  of  oon- 
gtructlon,  $60,000. 


Tax  valuation,  personal.      17,805 

Total  valuation  1891.  ...1,495,555 

As.iessment  is  %  actual  value. 

County  tax  (per$l,000) $2-50 

City  tax  (iier  $1.000) 600 

Average  scliool  tax 6-00 

Population  iu  1890  was 3,800 

Population  In  1880  was 2,766 


COLUMBIA.— S.  A.  Bockus,  City  Clerk. 


Columbia  ia  in  Lancaster  County. 
LOANS—  When  Due. 

30NT>8 — 

-1899 


Funding  Bont>s — 

5s.  J&J,  $10,000 

Improvement  Bonds- 


48,  A&O,  $128,000 1902  &'04 

Total  debt  Jan.  1  1891... $150,000 
Sinking  fund  assets 15,000 


Net  debt  Jan  1  1891 $135,000 

Tax  valuation,  real 2,500,000 

Tax  valuation,  per.sonal.     140,000 
Total  valuation  1890.... 2,640,000 

Total  tax  (per  $1,000) $14-50 

Population  1890  was 10,599 

Population  1880  was 8,312 


CONSHOHOCKEN.— John  Murray,  Mayor 

Coushohocken  is  in  Montgomery  County. 
LOANS—  When  Due. 


General  Improvement 
5s,  J&J,  $40,500 Julvl,  1911 

Subject  to  call  after  July  1.  189(i 
Total  debt  Mar.  1  1892....  $40,500 
Tax  valuation  1891...   $2,500,000 

The  borough  pays  all  taxes  on  its  bonds. 

INTEREST  l3  payable  at  the  Tradesmen's  National  Bank. 


Assesam't  abt.  50  p.c.  actual  value. 

County  tax  (per  $1,000) $1-50 

Borough  lax  (per  $1,000)....   6-50 

Aver.age  school  tax 4'00 

Population  in  1890  wa« 5,470 

PopuLation  in  1880  was 4,561 


CORRY.— J.  M.  Lambing,  Mayor. 

This  city  is  in  Erie  County.  All  the  6  per  cent  bonds  of  this  city  have 
been  called  for  redemption  and  will  be  refunded  at  413  jier  cent.  It  is 
expected  that  within  a  few  months  the  entire  debt  will  have  been  re- 
refunded, 


LOANS—  Wlien  Due. 

Refunding  Bonds— 
4I2S,  J&J    $13,0OO....July  1,  1910 
8uV)ject  to  call  July  1, 1895 
Funded  Debt— 

6s,    $109,000 

Subject  to  call  at  any  time. 
Interest  paid  In  Corry  and  N.  Y. 
Refunding  bonds  are  tax  free. 


Total  debt  Aug.  1, 1891.    $122,000 

Sinking  funds 6,000 

Net  del)t 116,000 

Tax  valuation  1890 1,350,000 

Total  tax  (per  $1,000) . .         $2950 
Poiiulation  1892   (local  au- 
thority)      7,000 

Population  1890  w.as 5,677 

Population  1880  was 5,277 


CRAWFORD  CO.- 

LOANS—  When  Due. 

County  Bonds — 

48;  Dec.  31,  $127,000 

Interest  payable  in  Meadville. 


County  seat  Is  Meadville. 

Vatuation,  etc. 
Tax  valuafn  '91  about.$18,000,000 
Population  in  1890  was.... 65,324 
Population  in  1880  was.... 68,607 


DANVILLE. — Samuel  S.  Gulick,  Burgess. 

This  borough  ia  in  Montour  County. 


LOANS- 
Watkr  Bonds — 

4s,  J&J,  $117,700.... 
Borough  Bonds— 

48,  A&O,  $13,700 


When  Due. 


Interest  payable  in  Danville. 

Total  delitln  1890 $131,400 

Tax  valuation  in  1880. . . .   882,804 

Population  in  1890  was 7,998 

Population  in  1880  was 8,346 


DAUPHIN  CO. — George  H.  Grove,  Treasurer. 


County  seat  is  Ilarrlsburg. 
LOANS—  Amount. 

County  bonds $202,000 

Bonded  debt  Jan.  1  1891.   202,000 

Floating  debt 47,654 

Total  debt  Jan.  11891...   249,054 


Cash  on  hand  about $15,000 

Tax  valuation  1889  ....50,085,262 

Population  1890  was 96,977 

Population  1880  was 76,148 

Population  1870  was 60,740 


May,  1892. 
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DELAWARE   CO. — County  seat  is  Modla. 


LOANS—  IWicH  Due. 

CODNTY  Uoyi  fl — 

48,  A&O,  i}iWS,500....Oct.  6,  1906 
Interest  piiyable  in  Media. 


Bonded  (lobtDeo.Sl  1801. ip-138,,'500 
Tax  valuation  in  18!>l..4'A(i.'5'.i,7«7 

Population  1890  was 74,«83 

Population  1880  was 56,101 


EASTON.— James  McCauley,  Treasurer. 

Easton  is  situated  iu  Northampton  County. 

School  Board  Loan $70,000 

Tax  valuation  189a....   9,000,000 
Assessment  is  ^  actual  value. 


When  Due. 


LOANS- 
CITY  XyO.VN— 
4s,  Romi-an.,  $2.'J7,000.1892to  1925 

SCHoiii.  Loan — 
4s,  senil-an.,  $70,000.  Y'rly  to  1925 
Intercut  payable  by  City  Treasurer. 
Bonded  debt  Mar.  1'92..    $257,000 

einliUiK  fund 7,000 

Net  debt  Mar.  1  1892. ..       250,000 


State  tax  (per  $1,(M)()) . .  $4 '00 

County  tax  (iier  $1 ,000)  2-00 

City  tax  (per  $1,000)...  6r>0 

Average  school  tax O-OO 

Population  1890  was 14,481 

Population  1880  was 11,924 


TAX  FREE.— All  loans  of  this  city  are  exempt  from  taxation, 
CITY  PROPERTY— The  city  owns  its  electric-light  plant. 
WATER  WORKS— The  water  works  arc  owned  by  the  Lehigh  Water 
Company. 


ERIE. — Charles  S.  Clarke,  Mayor, 

Erie  is  situated  in  the  county  of  the  same  name. 

LOANS—  . — Interest.—.    . 

NAME  AND  PURPOSE.  Kate  Fai/aUe.        When 

Water  bonds.  1 872 7       M&    8    Sept.  1 

do  1873 7       ------ 

do           1870  (extended)    5 
Consolidation,  Ist  series 7 

do  2d  series 6 

Improvement,  3d  series 7 

do  2d  scries 5 

Kefundlng,  1887 4 

do  1889 4 


Principal, 

Due.    Outatand'ff. 


M  &    S    Sept.  1, 
J    &    J    July  1, 


J   I&    J  Jan.   1, 

J   &    J  July  1, 

A&O  Oct.    1, 

M  &  N  Nov.  1, 

J    t&    J  Jan.    1, 

M  &  8  Mch.  1, 


1892 
1893 
1892 
1894 
1898 
1893 
1892 
1907 
1900 


$«  1,000 

8,000 
*24,000 

♦492,700 
•35,000 
*20,5OO 
•14,400 

•250,500 
•50,000 


*  Fre«  from  State  tax,  as  are  all  bonds  held  outside  of  the  Common- 
Trealth. 

PAR  VALUE  OF  BONDS.— The  water  bonds  are  for  $1,000  each; 
all  other  issues  are  for  amounts  arranging  from  .$100  to  $1,000  each. 

INTEREST-WHERE  PAYABLE.-Int^roat  on  the  1887  loan  Is 
payable  at  the  Keystoue  National  Banic  of  Erie,  and  at  the  Importer's 
and  Traders'  Banl<,  N.  Y.  Interest  on  the  loan  of  March  1,  1880,  is 
payable  at  the  olllcc  of  Coffin  &  Stanton,  New  York,  and  all  other 
Interest  by  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Erie's  total  rauuiclpal  debt  and  the  water  debt  on  the  llrst  of 
July  1891,  and  on  the  first  of  March  1892. 

1892.  1891. 

Total  funded  debt  (Including  water  debt) $962, 100       $987,400 

Water  debt 553,012  553,512 

The  sinking  fund  receives  yearly  a  certain  sum  from  the  tax  levy,  not 
exceeding  3  mills  and  not  less  than  U  of  a  mill  on*a  dollar. 

CITY  PROPERTY.— The  city  owns  the  waterworks,  school  houses, 
and  other  buildings,  worth  about  $2,450,000. 

ASSESSED  VALUATION.— Tlie  city's  assessed  valuation  (about 
two-thirds  of  the  cash  value)  and  tax  rate  have  been  as  follows : 

Total  Assessed   Hale  of  Tax 

Tears.  Tatnation.  " ~ 

1891 $14,821,692 

1890 14,214,195 

1889 14,088,436 

1880 11,518,904 


POPULATION.— In  1890  popnlation  was  40,634; 
27,737  ;  in  1870  it  was  19,646. 


iJcr  $1,000. 

$26-00 

26-50 

26-00 

23  00 

In  1890  It  wag 


FAYETTE   COUNTY.— ConntyBeatlsUnlontown. 


LOANS—  When  Due. 

County  Bonds — 
Bs.F&A,  $1,000 

Jail  Bonus- 
es,   .$70.000 

is,  FAA,    24,000 

Court  Housk  Bonds— 
4b,  M&N,  $225,000 


4s,  J&I),  $45,000 

Total  debt  1890 $305,000 

Interest  payable  in  Uniontown. 

Valuation,  etc. — 

Tax  valuation  1891 25,000,000 

Population  In  1890  was 80,000 

Population  in  1880  was 58,842 


FRANKLIN.— 0.  D. 

This  city  is  In  Venango  County. 

LOANS—  When  Due. 

BtiiuiiNO  Bonds— 

4»,  M&N,  $6,000 1893 

($1,000  due  yearly)  to  1898 
REFiiNDisr,  Bonds — 

4a,  M&N,  $27,900 May,  1901 

(Hubjoot  to  call  at  any  time.) 


Bleaklby,  Treasurer. 


Interest  is  payable  in  Franklin, 
Total  debt  April  1  1892.    $33,900 

Tax  valuation  1H92 1,622. .-lOl 

Assessment  about  50<  actual  value. 
Tax  rate  (per  $1,000)  in  1891. $'29-00 

Population  in  1890  was 6,221 

Population  In  1880  was 5,010 


HARRISBURG.— JoHX  A..  Fritchey,  Mayor. 

Harrlsljurg,  the  capital  of  the  State,  is  situated  in  Dauphin  County. 
LOANS—         • — Interest. — , 
NAIME  AND  PURPOSE.  Bate  Payable. 
Water  bonds 6         Var's 


Principal,- 

When  Due. 
Jan.  1  to  Dec.  1,  1892 


do 
do 
do 
do 
do 
do 
do 


Var's 


City  bonds 6 


do 
do 
do 
do 
do 
do 
do 
do 
do 


J  Jan.  1  to  Dec.  1,  1892  ) 

(        part  each  month,      s 

Jan.  Mch.,Apr.&  May,1893 

July   1,   1893 

Jan.  1,  1894,'95  &  '96 

July  1,   1804 

July  1,  1903 

Jan.    1,  1904 

July  1,  1904 

Jan.   1,  1895 

July  1, 1895,'06&'97 

Jan.    1,  1896 

Jan.l,  1897,'98,1903  &  "04 

July  1,  1903  &  1904 

Jan.  1,  1808,'09  &  1900 

June  1,  1899 

July  1,   1900 

Jan.    1,  1900 

July  1,  1920-6 


Outstand'g. 


$2,000 

58,.5O0 
103,800 
15,200 
22,400 
100,900 
91,500 

7,600 

241,200 

87,000 

63,500 

37,700 

6,300 
55,.50O 
13,500 

7,400 
60,000 

6,000 


INTEREST-WHERE  PAYABLE.— Interest  Is  payable  by  the 
Western  National  Bank  of  Philadelphia. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoined  statement 
■hows  Harrisburg**  total  muuieipal  debt,  the  sinking  fund  held  by  the 


city  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  oi» 
the  6th  of  April  of  each  of  the  last  two  years. 

1891.  1890. 

City  debt $-261,600  $.57'A10O 

Waterdebt 800,100  447,700 


Total  bonded  debt $1,061,700 

Sinking  funds 28,863 


$1,010,8.) 
40,3 


Net  debt  on  April  6th $1,032,837  $970 

The  sinking  fund  rocolveg  yearly  3  mills  on  the  dollar  oI;i 
levy. 

CITY  PROPERTY.— The  city  owns  a  water  work*  and  other  svaU 
able  assets  amounting  to  about  $1,610,000. 

WATER  WORKS.— The  city's  water  works  are  valued  at 
$1,500,000,  the  not  earnings  of  which  for  the  year  1889,  after  deduct- 
ing ciuTcnt  and  extraordinary  expenses,  were  $35,850. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows  : 

Total  Assessed  Ilatt.ofTaa 

Tears.  Valuation.  per  $1,000. 

1880 $21,396,240  

1880 6,384,629  

POPULATION.-In  1890  population  was  30,385;  in  1880  It  WM 
30,702  ;  in  1870  it  was  23,104. 


HOLLIDAYSBURG.-J.  H.  Smith,  Town  Clerk 

This  borough  is  in  Blair  County. 


LOANS- 

BoRot;oii  Bonds — 
4i3-s,M&8,  $7,200.... 

Watkr  Bonus — 
4>28,  MAS,  $S,.500.... 
58,      M&8,     2.73a. 


When  Due. 


Interest  payable  in  HoUidaysburg. 


Yalualion,  tie.— 

Total  debt  1890 $18,438 

Tax  valuation  1801 1,254,220 

Population  in  1890  was 2,075 

Population  in  1880  was 3,150 


HOMESTEAD. — Homestead  is  situated  in  Allegheny  Co. 


LOAN&- 

Borough  bonds $32,000 

Water  bonds 70,000 

School  bonds 57,000 

Total  bonded  debt  1801...  150,000 


Tax  valuation  1801 $2,003,3.54 

Borough  tax  (p'r  $1,000) 8-00 

School  tax  rpcr  $1 .000; lO-OO 

Population  in  1800  was 7,011 

Population  iu  1880  was 692 


HUNTINGDON  CO. — Connty  seat  Is  Huntingdon. 


When  Due. 


LOANS- 
4s,  var.  $155,000. 
Interest  paid  by  County  Treas. 


Taxrate  1801 $1000 

Population  in  1890  was.... 35,751 
Population  iu  1880  was 33,954 


INDIANA   COUNTY.— County  seat  U  Indiana. 

LOANS—  When  Due. 

County  Bonds— 

4.S, $83,000     

Interest  payable  at  County  Treas- 
urer's Oflice. 


Taluation,  etc. — 
Tax      valuation     1801, 

almut $8,992,267 

Population  In  1890  was        42,175 
Population  in  1880  was        40,52T 


JOHNSTOWN.— J.  DowLiNQ,  Comptroller, 

This  city  is  In  Cambria  County. 
LOANS-  When  Due. 

Highway  <fe  Bridge  Bonds— 
58,  JAD,  $100,000. .  ..June  1, 1921 

Subjeot  to  call  after  June  1, 1901 

Old  Borough  Bonds — 
4s,         ,  $44,600 

RivEK  Improvement  Bonds— 
5s,  M&N,  $40,000 May  1,  1921 

Subject  to  call  after  May  1, 1896 


Valuation,  <te.— 
Interest  payaliloin  Johnstown. 
Bonded  debt  Mar.  1  '92.    $184,600 
Citv  has  no  floating  debt. 
Tax  valuation  1892. ..$11,789,000 
AssesHmcnt  is  \  actual  value. 

Taxrate  (per $1,000) .$5-00 

Population  in  1890  was 21,805 

Population  in  1880  was 8,380- 


JUNIATA   COUNTY. — county  seat  is  Miffllntown. 


loans- 
County  Bonds — 

4s, ,  $52,000. 


When  Due. 


Interest  payable  by  County  Treas. 


Tax  valuation  In  1880. $2,517,966 
Tax  rate  (per$l,000)  in  1891. .$8-00- 
Populatlon  In  1800  was....  16,655 
Population  in  1880  was... .18,227 


McMuLLiiT,  Town 


KENNETT  SQUARE. 
Clerk. 

This  borough  Is  in  Chester  Connty. 
loans—  When  Due.  I     Int.  payable  In  Kcnnett  Square. 

BoRou.iH  Bonds—  Total  debt  1890 $f.',777 

«s,  J<feJ,  $35,100 Jan.  1,  1894    Tax  valuation  1890 6:1-.', 170 

5s,  J&J,      7,677 Jan.  1, 1894  |  Population  in  1890  was 1,32* 


LACKAWANNA   CO — county  seat  Is  Scranton. 


When  Due. 


Interest  payable  by  County  Treas. 

Total  debtl890 $-200,000 

Tiix  valuation  1890...  23,333,058 
Population  lr<90  w;«..  14-2,088 
Population  18S0  was. .  80,269 


LOANS- 
CoONTY  Bonds — 

$65,000 

75,000 

5s,    JJtD,     60,000 

LANCASTER.— Edward  Edgerly,  Mayor. 

This  city  is  the  capital  of  Lancaster  Coimty. 

LOANS —  ■ — Interest. — ,    . Prineipal. 

NAME  AND  PURPOSE.        Sate.  Payable. 

Relief  fund 6  Jan. 

Water  loan  (reg.) 4       A&O 

do  do     4         J— Q 

do  do     4       J   &   J 

do     (coupon) 4         J— Q 


When  Due.  Outstand'g. 
Apr.  1,  1905  to  '20  $13,000 
Apr.  1,  '01,  to  1901  61,400 
Apr.  1,  '05,  to  1005  100,000 
Jan.  1,  '03,  to  1018  125,000 
Apr.  1, 1905  to  '20      180,000 


*  These  bonds  are  all  in  the  sinking  fund. 

INTEREST  is  payable  in  Lancaster. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  July  1, 1801,  was 
$876,058 ;  sinking  nind  assets,  $388,558 :  net  debt,  $488,400. 

TAX  FREE— All  bonds  of  this  city  are  exempt  from  taxation. 

CITY  PROPERTY— The  city  owns  its  water  works  valued  at  $750,- 
000  and  other  buildings  and  available  assets,  besides  the  sinking  fund 
mentioned  above,  in  all  amounting  to  $1,022,461. 

ASSESSED  VALUATION— In  1801  the  total  valuation  was  $13,- 
260,180 ;  tax  rate  (per  $1,000),  $17-50     Real  valuaUon  about  $25,- 


€8 


STATE  AKD  CITY  SUf fi£MET«T. 


Vol.  LIV 


000,000.    In  1889  total  assessed  valuation  was  $13,451,038 ;  In  1880 
It  was  $12,449,480. 

POPULATION— The  population  In  1890  was  32,011 ;  In  1880  It  was 
25,769 ;  In  1870  It  was  20,233. 


LANCASTER   CO.— Theo.  Hiestand,  Treas. 


County  seat  is  Lancaster. 

LOANS—  "Tie"  i>«<'- 

CoDNTY  Bonds— 
4b,  A&O,  $167,000.... Apr.  1,  1901 

Subject  to  call  after  three  years. 
Bonded  debt  Mch.  1, '92.. $167,000 


Interest  payable  at  Co.  Treas'.  offloe' 
Tax  yaluation  1890.. $108,000,000 
State  and  co.  tax  per  $1,000. .$600 
Population  in  1890  was.. ..149,095 
Population  in  1880  was..  .13'.),447 


LEBANON.— H.  P.  Moter,  Treasurer. 


This  city  is  In  Lebanon  County. 

LOANS—  V>^n  One. 

City  Bonds — 

Bs,  April,  $45,700 

Subieet  to  call  at  any  time. 

Water  Bonds— 
4s,  April.  $180,500  . . .  Apr.  1,  1902 

SulOect  to  call  at  any  time. 
Interest  paid  at  City  Treas'r  office. 
Total  debt  Mch.  11  1892.  $226,200 
Water  debt  Included 180,500 


Sinking  fund $5,100 

Net  debt  Mcb.  11  1892.. .     221,100 

Tax  valuation,  real 8,070,400 

Tax  valuation,  personal.  289,050 
Total  valuation  1892  .  ...8,359.450 
A.sseasmeut  about  90  p.  ct.  actual. 

County  tax  (per  $1,000) $1-50 

City  tax  (per  $1.000) $3-25 

Average  school  tax $3'50 

PopiUation  in  1890  was 15,000 


LOCKHAVEN.— Geo.  W.  Masok,  Mayor. 

This  city  is  In  Clinton  County. 

Total  debt  1890 $240,597  |  Population  in  1890  was 7,358 

Keating  debt  (included)... $38,597  |  Population  in  1880  was 5,845 

LYCOMING    CO.      county  seat  is  Wlllfamsport. 


Old  bonds $120,000 

JSew  ))ond8 126,000 


Tax  valuation  in  1880.$16,412,721 
Population  in  1890  was.... 70,579 


MAHANOY  CITY.— JoHif  Webb,  Mayor. 

This  borough  is  in  Schuylkill  County. 


LOANS—  Wheti  Due. 

3JOROCOH  Bonds— 

48,  M&N,  $21,000 1893 

Subject  to  call. 

Interest  payable  at  Treas.  offlee. 

ffotal  debt  Mob.  1  1892  ..    $21,000 

Tax  valuation,  1892 1,692,000 


Assessment  is  half  the  actual  value 

State  tax  (per  $1,000) $3-00 

County  tax  (per  $1,000) 700 

Borough  tax  (per  $1,000) ...     8-00 

Average  school  tax 12'00 

Population  1890  was 11,286 

Population  1880  was 7,181 


MEADVILLE. — Athelston  Gaston,  Mayor. 

This  city  is  the  capital  of  Cra  wford  County. 


"•LOANS-  When  Due. 

City  Bonds— 

»s,     J&J,  $2,500 Jan.  1,  1894 

«s,     J&J,      1,000 Jan.  1,  1899 

426S,  J&J,   18,000 July  1,  1902 

4s,     J&J,  13,900 Mar.  1,1896 

48,     J&J,   29,800 July  1,1901 

48,     J&J,  1:^,000 Jan.  1,1907 

4s,     A&O,    7.000 Apr.  1,1907 

*  All  but  $19,000  of  Meadville  bonds  are  subject  to  call  5  to  10  years 
before  maturity. 


Interest  is  payable  at  City  Treas'y. 
Total  debt  Mch.  1  1892..    $87,200 

Sinking  fund 11,200 

Net  debt  Mch.  1  1892. . . .       76,000 

Tax  valuation,  real 1,939,933 

Tax  valuation,  personal.  85,055 
Total  valuation  1891.  ...2,024,988 
Total  tax  (per  $1,000) . . .  $42-00 
Population  1890  was....         9,520 


MEDIA. — 0.  D.  M.  Broomhall,  Treasurer. 

This  borough  is  in  Delaware  County. 


LOANS—  When  Due. 

Eeoisteked  Bonds — 

48,  A&O,  $68,100 Jan.    1,1901 

48,  A&O,    10,000 Oct.    1,1903 

48,  A&O,    10,000 Oct.    1,1913 

Int.  payable  at  Media  by  Co.  Treas. 
Bonded  debt  Jan.  12,  '92.. $88,100 


Tax  valuation  1891 $2,122,823 

State  tax  (per  $1,000)..  $300 

Co.  tax  (per  $1 ,000) ....  3-50 

Boro'  ta  X  (per  $  1 ,000) . .  4-00 

Average  school  tax 4-50 

Sinking  fund  tax 3"50 

Population  in  1890  was 2,736 


MIFFLIN   COUNTY.— County  seatls  Lewistown. 


LOANS—  When  Due. 

County  Bonds— 

48,  J&J  and  M&N,  $107,500 

Interest  payable  in  Lewistown. 


Valuation,  etc. — 

Tax  valuation  1891 $4,000,000 

Population  in  1890  w»s 19,996 

Population  in  1880  was. 19,577 


McKEAN  COUNTY 

£ounty  scat  is  Smethport. 

LOANS—  When  Due. 

3RiDaE  Bonds- 
SB,  J&J,  $9,000 

Poor  District  Bonds — 

68,  J&J,  $10,000 

58,  J&J,    30,000 1896 


-L.  EOGEES,  Treasurer. 


Interest  payable  in  Smethport. 
Total  debt  Mch.  1  1892.... $49,000 

Cash  assets 9,692 

Population  1890  was 46,863 

Population  1880  was 42,565 


McKEESPORT.— Thos.  Tilbrook  Mayor. 

This  city  is  situated  in  Allegheny  County. 
When  Due. 


LOANS- 
FUNDING  Bonds — 

4^28,  J&J,  $42,000 1920 

Eailro.ad  Compromise  Bonds— 

«s.  J&J,  $104,600 1907 

Water  Bonds— 

J5s,  J&J,  $75,000.* 1911 

58,  J&J.    27,000 1914 

Interest  payable  by  City  Treasurer. 


Bonded  debt  Jan.  1 1892.  $248,600 
Water  debt  (included)  . . .    102,000 

Siuking  fund 15,000 

Tax  valuation,  1891 6,.371,615 

Assessment  about  ^2  actual  value. 
City  &  school  tax  (p.$l,000).$26-50 

Population  1890  was 20,741 

Population  1880  wa.s 8,212 

Population  1870  was 2,523 


•  The  water  bonds  due  In  1911  are  subject  to  call  at  any  time  on  sixty 
jlays  notice. 


MONTGOMERY  CO.— County  seat  is  Norrlstown. 

LOANS—  When  Due.  I      Valuation,  etc.— 

County  Bonds—  |  Tax  valuation  1891. ..$72,159,235 

4b,    A&O,    $77,000.. . Apr.  1,  1900  1  Population  1890  was..  123,290 

Interest  payable  in  Norristown.  |  Population  1880  was..  96,494 


NEV/    CASTLE.— 

J^^ew  Castle  is  the  capital  of  Lawrence  County. 


LOANS—                   When  Due. 
City  Funding  Bonds — 
4s, $50,000 1906 

Subject  to  call  at  any  time. 
Interest  payable  at  city  treasury. 
Total  debt  Oct.  1  1891. ..    $50,000 
Tax  valuation,  real 4,206,692 


Tax  valuation,  personal.  $400,000 
Total  valuation,  1891.  ...4,606,692 
Assessiueut  about  ^  actual  value. 

City  tax  (per  $1 ,000) $7-75 

Average  school  tax 5'50 

Population  1890  was 11,600 

Population  1880  was 8,418 


NORRISTOWN.— Harry  L.  Sullivan,  Treas. 

This  borough  is  the  capital  of  Montgomery  County. 

Floating  debt $26,205 


LOANS—  When  Due. 

Borough  Bonds — (rcg.) 

48,  J&J,  $63,900 July  1,  1904 

Subject  to  call  at  any  time. 

4s,  J&D,  $20,000 June  1.  1907 

Subject  to  call  after  Juue  1, 1892 

4s,  J&D,  $14,300 Dec.  1,  1908 

Suliject  to  call  after  Dec.  1,  1893 
Boudcd  debt  Mch.  1  1892. .$98,200 


Total  debt  Mch.  1  1892  ..     124,405 

Tax  valuation  1891 8,516,215 

Assessment  about  23  actual  value, 
.state*  Co.  tax  (p.  $1,000).  $200 
Borough  tax  (per  $1,000) . . .      6-50 

Average  school  tax 4'50 

Population  1890  was 19,791 

Population  1880  was 13,063 


INTEREST  is  payable  at  the  Borough  Treasurer's  olHce. 


NORTHAMPTON  COUNTY.- 

County  seat  Is  Easton. 

LOANS—  When  Due. 

County  Bonds— 
48,  F&A,  $50,000... Aug.  1, '90-'91 


Interest  paid  at  Co.  Treas's  offloe. 
Tax  valuation  In  1891. $42,424,424 
Population  in  1890  was.... 84,220 


OIL   CITY.— W.  G.  Hunt,  Mayor. 


This  city  is  in  Venango  County. 

LOANS—  When  Due. 

City  Building  Bonds — 

4r,  M&S,  $20,000 Sept.  1, 1895 

($1.000due  yearly)  to  Sept.  1,  1914 

FiRK  AI.AR.M— 

5.S  J&J,  $500 Jan.  15 

On.  CiTv  Borough  Bonds— 
58,  M&S.  $16,000  .  ...Sept.  1,  1892 
($2,000  due  yearly)  to  Sept.  1,  1899 

Water  Bonds— 

5r.  M&S,  $30,000 Sept.  1,  1892 

($3,000  due  yearly)  to  Sept.l,  1901 


5s,  M&S,  $36.000 Sept.  1,  1902 

Bonded  debt  Jan.  1  1892.  $102,500 

Floating  debt 24,000 

Total  debt  Jan.  1  1 892. . .     126,500 
Water  debt  (included)...       66,000 

Tax  valuation  1 89 1 1,955,560 

Assessment  is  13  actual  value. 
Co.  and  poor  tax  (per  $1,000)  .$6-00 

City  tax  (per  $1.000) 1700 

Average  school  tax 19'00 

Population  in  1890  was 10,932 

Population  in  1880  was 7,315 


OXFORD.— J.  A.  Watt,  Treasurer. 

Oxford  is  in  Chester  County. 
LOANS- 


When  Due. 

Funded  Loan  Bonds— 
5s,  J&J,  $10,000 Jan.  1,  1900 

Gas  and  W,\ter  Bed.  Bonds- 
4I2S,  M&N,  $12,000.. .Miiy  1,  1910 
48,     M&N.    27,500...  May  1,  1906 
Total  debt  Jan.  1  1892. . .  .$49,800 

Water  debt  (included) 40.000 

Sinking  fund 4,800 

Net  debt  Jan.  1  1892 45,000 


Tax  valuation,  real $785,060 

Ta  X  valuation,  personal . .      86,780 

Total  valuation  1892 871,840 

AssesHui't  within  15t  actual  vidue. 

County  tax  (per$l,0O0) $2-50 

City  tax  (per  $1 ,000) 6-50 

Average  school  tax 4*50 

Population  1890  was 1,710 

Population  1880  was 1,502 

Population  1870  was 1,151 

All  issues  of  bonds  are  exempt  from  taxation. 

OPTIONAL.-  The  bonds  are  all  subject  to  call  after  Ave  years  tcovt 
date  of  issue. 

INTEREST  is  payable  at  the  National  Bank  of  Oxford. 


PHILADELPHIA.-Edwin  S.  Stuart,  Mayor. 

Philadelphia,  coextensive  with  the  county  of  the  same  name,  is  the 
third  city  of  the  United  States,  has  an  area  of  over  130  square  miles 
and  includes  a  number  of  jdaces  which  have  almost  the  character  of 
separate  towns.  The  county  is  under  city  control  and  has  no  separate 
debt.  In  the  following  table  the  various  issues  of  bonds  under  the 
general  heads.  Taxed  City  Loan  and  Untaxed  City  Loan,  are  given  iu 
the  order  of  their  dates  of  maturity. 

LOANS —  • — Interest. — ,  . Principal. -n 

NAME  AND  PURPOSE.  Rate    Payable.  When  Die.  Outsland'g. 

Threep.ct.  loan,  1890-91,  (  Nov.l,1900to'19  )  an  rnn  nfu\ 

series  A  to  T 3       M  &  N  i  $230,000  yearly .  J  *4'""".o<~ 

New  funding  loan,  series  5  Dec.31'92tol904  >     «  o(v\  ruv\ 

StoY 4       J   &   J  i  $400,000  yearly.  J     o.-ioo.ooo 

Taxed  City  Loan— 

Consolidated 6       J&J       JiUy  1,  1892  3,500 

Sunbury  &ErieRK....    6       J&J       July  1,  1892  7,500 

Consolidated 6       J&J       Jan.    1,  1893  52,000 

do  6       J&J       July  1,  1893  66,400 

Coupons 6       J&J       July  1,  1893  2,500 

Consolidated 6       J&J       Jan.   1,  1894  21,900 

do  6       J&J       July  1,   1894  !>00 

do  6       J&J       Jan.   1,  1904  31,100 

do  6       J&J       July  1,  1904  1,400 

Untaxed  City  Loan— 

Bounty,  No.  1 6       J&J       July  1,  1892  502,900 

Defense,  1863 6       J&J       Jan.    1,   1893  501,400 

Bounty,  No.  2 6       J&J       Jan.    1,   1894  3,242,100 

.  Defense,  1863 6       J&J       Jan.    1,  1894  999,900 

Bounty,  No.  3 6       J&J       Jan.    1,  1895  3,521,000 

do       coupon 6       J&J       Jan.    1,   1895  2,000 

Chestnut  St.  Bridge....    6       J&J       Jan.   1,  1895  85,000 

Defense.  1865 6       J&J       Jan.    1.   1895  599.800 

Deflcieuciea,  1862-64..     6       J&J       Jan.    1,  1895  2,492,800 

Aiding  volunteers 6       J&J       Jan.    1,   1896  1,008,800 

School,  No.  2 6       J&J       Jan.    1,  1896  1,019,900 

Water,  No.  2 6       J&J       Jan.   1,  1896  976,400 

^dowUf  Estote!'        H  J    *    -^  •^^"-    1'  ^^^^  ■^'^•^^ 

Culvert,  No.  2 6  J&J  July  1,  1898  800,300 

Guaranteed  gas 6  J&J  Jan.    1,  1899  980,200 

Park,  No.  1 0  J&J  Jan.    1,  1899  4,019,200 

Water  and  ice  boat 6  J&J  Jan.    1,  1899  1,649,800 

Guaranteed  gas 6  J&J  Jan.    1,  1900  l,O2O,.3O0 

Park.No.  2 6  J&J  JiUy  1,  1900  $1,985,000 

South  St.  Bridge 6  J&J  July  1,  1900  985,200 

Water,  No.  37 6  J&J  July  1,  1900  995.600 

Fairmount  Bridge 6  J&J  Jan.    1,  1901  700,000 

iiouse  of  Correction...  6  J&J  Jan.    1,  1901  500,000 

School,  No.  3 6  J&J  Jan.    1,  1901  499,.'j00 

Water,  No.  46 6  J&J  Jan.   1,  1901  2,122,000 

Guaranteed  gas 6  J&J  Jan.    1,  1902  500,000 

Police  and  culverts....  6  J&J  Jan.    1,  1902  425,000 

Fail-mount  Bridge 6  J&J  July  1,  1902  200.000 

School,  No.  50 6  J&J  July  1,  1902  1,000,000 

Fire  purposes 6  J&J  Jan.    1,  1903  200,000 

Grand  Av.  Bridge 6  J&J  Jan.    1,  1903  2,13«,000 

Park,No.  3 6  J&J  Jan.    1,  1003  1,800.000 

Water,  No.  54 6  J&J  Jan.    1,  1903  97n,(X>0 

Centennial,  No.  55 6  J&J  July   1,  1003  500,00(» 


May,  1892. 
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LOANS—  • — Interal. — ,        Prituipal, 

NAME  AND  PURPOSE.      Bate..  Payable.         When  Due.  OuMandfg. 

Untaxed  Citv  Loan  (Continued)— 

Ice  boat,  No.  5G 6       J   <fc    J       July  1,  1903  JSZ.S.OOO 

House  of  Correction. . .    0       J   <t   J       Jan.    1,  1904  4.'SO,000 

School,  No. -t 6       J   A    J       Jan.    1,  1904  1,000,000 

Guarantee  gas 8       J   &    J       Jan.    1,   190,5  1,000,000 

Bridf^a,  No.  60 C       J   &.    J       July   I,   1905  335,000 

Sewers,  No.  01 6       J    <fe    J       July  1,  1905  499,400 

Police  stations 6       J    &    J       Jan.    1,   1906  150,000 

Eeplstnreil  loans  overdue  and  yet  outstanrtluK 26,400 

Non-rettistrnMl  loans  overdue  and  yet  outstandln)? 43,620 

Nou-rcKisterod  coupons  overdue  and  yet  outstanding 14,000 

PAR  VALUE  OF  BONDS— Bonds  are  In  pieces  of  $25,  $50,  $100 
«nd  $1,000. 

INTEREST-WHERE  PA  YABLE-Iuterest  Is  payable  by  the  Farm- 
ers' &  Mechanics'  National  Bunk,  rhiladelphla.  Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Philadclpliia's  total  niuuicipal  debt,  the  sinking  fund  hold  by  the 
olty  against  the  same,  and  the  water  debt,  on  the  llrst  of  January  of  each 
of  the  last  throe  years. 

1892.  1891.  1890. 

Bonded  debt $54,473,620        $56,.579,320       $55,986,920 

Outstanding  warrants 866,994  786,238  790,450 


$57,365,558 

$20,250,600 

6,411,739 


$56,777,370 

$24,923,425 

6,370,919 


Total  debt $55,340,614 

Sinking  funds $26,665,152 

Other  assets 3,830,591 

Total  assets $30,495,743        $32,662,393        $31,294,344 

Net  debt  on  January  Ist. . .  $24,814,871        $24,703,165        $2.->,483,026 
Water  debt $6,264,700  $6,264,700  $6.'_'64.800 

In  the  above  the  water  debt  is  included  in  the  bonded  debt,  total  debt 
and  not  debt,  as  woil  as  being  stated  separately  In  the  last  lino. 

The  sinking  fund  holds  the  following  securities:  City  loan,  at  par. 
$25,013,030  and  United  Stiites  loan,  at  par,  $1,313,000.  The  amount 
of  funded  debt  redeemed  by  the  Sinking  Fund  Commission  during  the 
year  1891  was  $4,003,700. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  Is  valued  a^ 
$44,371,002,  an  increase  over  the  appraisement  of  Jan.  1  1891  of 
$676,025.  These  figures  do  not  include  the  value  of  the  real  estate  held 
by  the  board  of  city  trusts. 

ASSESSED  VALUATION,  Etc.— The  foUowIng  shows  the  annual 
payments  to  the  sinking  fund,  amount  of  funded  debt  and  outstanding 
warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  Indi- 
cated. Property  In  this  olty  is  assessed  at  about  \  of  Its  actual  value. 
Paym'l^  to  Total  Municipal  Assessed  real  and  Tax  rale 
Teara.         Sink.  Fund.       Debt  Jan.  1.      Personal  Valual'n.  per  ^1,000 

1892 $55,340,614  $735,696,772  $18-50 

1891 $591,240  57,36.3,558  713,902,842  18-50 

1890 $602,590  56,777,370  688,713,518  18-50 

1889 611,090  57,942,935  669,507,564  18-50 

1888 629,600  58,778,213  647,213,039  18-50 

1887 630,100  58,840,045  628,679,312  18-50 

1886 646,248  62,589,678  611,309,615  18-50 

1885 660,986  64,131,362  597,785,428  18-50 

1880 806,605  72,264,595  536,667,834  2000 

1875 78.3,899  64.390,463  575,283,968  21-50 

1870 519,197  43,093,247  479,776,643  18-00 

1865 329,340  32,763,899  1,39,119,928  28-00 

1860 173,737  21,356,759  155,697,669  2000 

1835 81,665  1500 

POPULATION.— In  1890  population  was  1,016,964;  In  1880  It  was 
847,170;  In  1870  it  was  674,022. 


PHOENIXVILLE.— J.  P.  Zachus,  City  Clerk. 


This  l)orough  is  In  Chester  County. 
LOANS—  When  Due. 

MakivKT  House  Bonds: 
4  3-lOs,  A&O,       $3,500 

Watkr  Bonds: 
5s,  A&O,     188,200.. Oct.  1,'92 


Interest  payable  at  PheonixvlUc. 
Total  debt  ilastrcturns)    $191,700 

Tax  valuation  1891 3,000,000 

Population  1 890  was. . .  8,514 

do        1880  was...  6,682 


PITTSBURG.— Henry  I.  Goubley,  Mayor. 

This  city  Is  situated  in  Allegheny  County  and  Is  responsible  indirectly 
tor  more  that  half  of  the  county  debt,  which  in  January  1891  amount«d 
to  $4,078,613.  In  1880  the  amount  of  capital  Invested  In  the  Iron 
and  steel  Industries  In  this  olty  was  $25,190,000,  against  $52,000,000 
(estimated)  for  the  year  1891.  Pittsburg's  outstanding  bonded  debt 
is  given  In  detail  in  the  following  table. 

LOANS—  —Intertsl.—.    Principal. > 

name  and  purpose—  Rate.  Pay'ble.     When  Due.        Outstand'g 

City  building  Imnds,  refunded.     5       A  <&  O    Apr.   1,  1910    $170,000 

Fire  department  l)onds 7       A  &  O    Apr.   1,   1893       200,000 

J'unded  debt  bonds o    7       J   &    J    July  1,  1909       148,000 

do  do      r    7       J    &    J    July  1,  1909       352,000 

do  do      r    7       J    cfe    J    Jan.   1,  1912       121,000 

Funded  debt  Improv.  bonds. o    5       J   <t  D    June  1,  1913       113,000 
do  do  do      r    5       J   &  D    June  1,  1913   1,288,000 

do  do  do     .r    5       J    &  D    June  1,  1912         77,000 

Improvement  bonds o    4       J   &  D    Dec.    1,  1915         63,000 

do  do     r    4       J    &  D    Deo.   1,  1915   3,671,700 

Market  bonds,  refunded r    5       A  &  O    Apr.  1,  1910         '25,000 

Municipal  consol.  bonds r    6g     A  <St  O    Oct.    1,   1904       210,000 

Bailroad  compromise  bonds.. 0    5       J    <fe    J    Jan.    1,  1913    1,074,000 
do  do  do     ..r    5       J    &    J    Jan.    1,   1013       713,000 

do  do  do    ..0    4       J    &    J    Jan.    1,   1913       '234.000 

do  do  do     ..r    4       J    A    J    Jan.    1,   1913       119,300 

Water  bonds o    7       A  &  O    Apr.   1,   1893        129,500 

do  r    7       A  &  O    Apr.   1,   1893  96,300 

do  0    7       A  &  O    Apr.   1,  1894        108,.300 

Aa  r    7       A  A  O    Apr.   1,  1894        134,000 

•40  0    7       A  A  O    Oct.    1,   1895        146,100 

■do  r    7       A  &  O    Oct.    1,  1895  97,100 

,do  0    7       A  &  O    Oct.    2,  1896       451,600 

do  r    7       A  &  O    Oct.    2,   1896       686,900 

flo  r    7       A  A  O    Apr.   1,  1897  40,500 

Ao  o    7       A  A  O    Apr.  1,  1898  63.000 

do  r    7       A  A  O    Apr.  1,  1898    2,3'27,000 

do  r    6       J   A    J    Jan.   1,  1908       300,000 


<o)  Coupon  bonds.  (r)  Registered  bonds. 

KK)  Interest  on  the  municipal  consolidated  bonds  Is  payable  in  gold. 
PAR  VALUE  OF  BONDS.— These  bonds  are  In  pieces  of  $25,  $50 
4100  and  multiples  of  $100. 


TAX  FREE.— All  Isauei  of  this  city*!  bonds  ar«  exempt  from  tax*, 
tlon. 

INTEREST-WHERE  PAYABLE.-Interost  Is  payable  at  the  City 
Treasurer's  ofHoe  in  Pittsburg,  at  the  Bank  of  America  In  New  York 
and  at  the  olHoo  of  Towusend,  Whclen  A  Co.  In  Philadelphia. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Pittsburg's  total  municipal  debt  and  the  slukiug  fund  hold  by  ths 
city  against  the  same  on  the  1st  of  February  of  each  of  the  last  four 

years. 

1802.  1801.  1800.  1889. 

Total    fnnded   debt 

(inol.  water  bonds)$13,204,402  $13,204,402  $13,203,402  $13,203,252 
Sinking  funds 3,741,800      3,542,090      3,176,597      '2,748,986 

Net  dobtou  Feb.  1.  $9,402,002  $9,662,302  $10,026,805  $10,454,266 

The  olty  has  no  floating  debt.  Thosinking  fund  receives  yearly  about 
$400,000. 

DEBT  LIMITATION.— PltUburg's  debt  is  limited  by  law  to  7  per 
cent  of  the  assessed  value  of  real  estat«. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  80 
per  cent  of  cash  value)  and  tax  rate  liave  been  as  follows : 

Real  Permnal         Total  Amened    Rale  of  Tom 

Tear.  Estate.  Property.  Valuation.       per$l,0OO. 

1891 $205,046,742         $2,316,455        $207,363,197        $15-00 

1890 198,380,267  1,873,359  200,453,6'26  15-00 

1889 137,898,928  1,248,109  139,147,037  

1888 132,206,000  2.445,124  134,711.124  18-00 

1886 129,881,096  1,774,936  131,6.30,032  

1885 108,330,608  3,000,000  111,530,608  13-00 

1884 103,104,7'20  1,838,258  107,342,978  16-00 

The  assessed  valuation  for  1892  has  not  yet  been  reported,  but  It  la 
estimated  that  the  total  will  roach  $245,000,000. 

POPULATION.— In  1890  population  was  238,617;  in  1880  It  woa 
156,389  ;  In  1870  it  was  86,076. 


PITTSTON.— Edward  Burke,  Mayor. 

This  borough  Is  In  Luzerne  County. 


LOANS—  T^A«»  Due. 

Bououoii  Bonds — 
58.  M&H,  .$-21,000 Sept.  1,  1903 

8uI)Ject  to  call  after  Sept.  1,  1893 
4s,  MAN,  $3,-2O0 Nov.  1,  1900 

Subject  to  call  after  Nov.  1, 1895 
Bonded  debt  Mar.  1  1892.. $29,200 


Floating  debt $1,285 

Total  delit  Mar.  1  1892....  30,4«5 

Tax  valcuitlon,  1891 747,482 

Borough  tax  (per  $1.000)... $21 -00 

Average  school  tax 24-00 

Population  1890  was. 10,302 

Population  1880  was 7,472 


INTEREST  on  the  5  per  cent  bonds  Is  payable  at  the  Miners' Savings 
Bank ;  on  the  4  per  cent  bonds  at  the  Treasurer's  ofSce,  PIttston. 

PLYMOUTH— A.  K.  Derrill,  Treasurer. 

Tills  borough  Is  in  Luzerne  County.    New  paving  and  grading  bonda 
to  the  amount  of  $15,000  will  be  Issue  this  year. 


LOANS—  When  Due. 

Coupon  Bonds— 
5s.  A&S.  .$-24,000. .abt.  .$2,500  y'rly 
Interest  payable  at  Plymouth. 


Total  debt  Mar.  1  1892.  ...$24,000 

Tax  valuation  1891 650,000 

Population  1890  was 9,344 

Population  1880  waa 6,065 


POTTSVILLE.— G.  A.  Bernet,  Town  Clerk. 

Pottsville  is  In  Schuylkill  Comity, 
LOANS—  When  Due. 


FuNDi.NT,  Bonds — 
4s,  A&O.  $13,000...... 

4s.  MAN.    20,000 

48,  MAN,    33,000 

Temporarv  Loan— 
58, ,    $12,000. 


1895 
1897 
1911 

In  1  year. 


Int.  is  payalile  at  Boro'  Treas'y. 
Bonded  debt  Apr.  1  '92.       $68,000 


Floating  debt $12,495 

Total  dcl)t  Apr.  1  1892.         80,495 
Tax  valuation  1891....   4,182,090 
Assessm't  about  "a  actual  value. 
State  A  Co.  tax  (per  $1,000) .  $7-00 
Borough  tax  (per  $1,000)... $10-00 

Average  school  tax $8-00 

Population  1890  was 14,117 

Population  1880  waa 13,253 


All  of  these  bonds  bear  a  State  tax. 

OPTIONAL.— The  bonds  are  all  sutiJeot  to  call  after  Ave  years  from 
date  of  issue. 


READING.— Thomas  P.  Merritt,  Mayor. 

Reading  is  the  County  seat  of  Berks  County. 


«JS- 
FUNDBD  DEnT  Bonds — 


LOANS- 


When  Due. 


Refondiso  Water  bonds— 

48,  JA.T,  $57,500 Jan.  1, 1900 

48,  JAJ,    20,000 Jan.  1.  1905 

Subject  to  call  after  Jan.  1. 1895 
48,  JAJ,  $63,000 Jan.  1,  1906 

Subject  to  call  after  Jan.  1.  1896 
48,  JAJ.  $1'23,000 Jan.  1.  1919 

Subject  to  call  after  Jan.  1, 1904 

48,  iisJ,  $'-'00,000 July  1,  1920 

-s,   ....        75,000 


68,  AAO,  $125,000.... Apr.  1,1893 

Hamcdkn  Reserve  Bonds— 

48,  JAJ,  $50,000 July  1,1892 

(Subject  to  call  at  any  time) 

Funding  Bonds- 

4s,  AAO,  $99,000 Apr.  1,1903 

4s,  AAO,  200,000 Apr.  1,  1918 

Subject  to  call  arr  Apr.  1. 1898 
4s,  AAO,  $40,000 Oct.  1,  1899 

INTEREST— WHERE  PAYABLE.— Interest  is  payable  at  the  offloo 
of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-'Hie  subjoined  sUte 
meut  shows  Reading's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  against  the  same,  and  the  water  debt,  on  the  first  of  April  of 
each  of  the  last  two  j-oars. 

1891.  1S90. 

Total  funded  debt  (Including  water  debt) $979,300  $990,176 

Sinking  funds 39.019  160,490 

Net  debt  of  city  and  water  department $940,481  8820,686 

Water  debt  (included  above) $465,500  $470,500 

TAX  FREE-— -^11  Issues  of  the  city's  bonds  are  exempt  from  taxation. 

CITY  PROPERTY.— The  city  owns  Its  water  works,  valued  at 
$1,250,000,  real  estate  worth  $223,000,  and  other  property  to  the 
amount  of  $101,191;  making  a  total  of  $1,576,194. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
two-thirds  of  cash  value)  and  tax  rate  have  been  as  follows: 

Real  Personal        Total  Ass' d  Rale  of  Tax 

Tears.  Estate.  Property.         Valuation,  per  f^LOOO. 

1891 $38,096,325    $2,03.3,915       $40.130.'240      $14-50 

1890 26,327.133  9-45 

1889 23.910,568  136,935  24.047.503        

1880 17,397,467  569,441  17,969.903        

The  tax  rate  as  given  for  1891  includes  State  tax  $3;  county  tax 
$2-30;  city  tax  proper  $3,  and  school  tax  $4. 

POPULATION.— In  1890  population  was  58,661;  In  1880  It  was 
43,278 ;  In  1870  It  was  33.930. 
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RENOVO. — John  Smith,  Treasurer. 

This  borough  la  in  Clinton  County. 

LOANS—  TTAcu  Due. 

Water  Bovds — 
412S,  J  &  J,  $30,000.  ..July  1,  1906 
4128,  J  &  J,    20,000. . .  JiUy  1, 1896 


Interest  payable  In  Eenovo. 
Total  debt  Mar.  1,  1892... $.50,000 

Tax  valuation,  1891 437,998 

Population  in  1890  was 4, 154 


SCHUYLKILL  CO 

LOANS—  When  Due. 

County  Bonds— 

48,  A&O,  .f  144,000 

38,  J&J,     200,000 1901 

Interest  payable  In  Pottsville. 


— County  seat  Is  Pottsville. 

Valuation,  ele. — 
Total  debtdatest  returns) $344,000 
Tax  valuation  in  1891.32,840,161 
Population  in  1890  wa8...1.'54,163 
Population  in  1880  was...  129,974 


SCRANTON.— J.  H.  Fellows,  Mayor. 

The  third  elty  of  the  State  in  population;  is  the  centre  of  the  coal  dis- 
tricts of  Lackawanna  County.  It  has  extensive  manufactories  of 
Bteel,  iron,  cars,  locomotives  and  their  appurtenances. 

Scranton  paid  a  premium  of  ^2  of  the  interest  yet  to  become  due  for 
the  $97,000  of  its  consolidated  bonds,  which  the  city  recently  purchased. 

LOANS—  • — Interest. — , Principal. 

NAME  AND  PURPOSE"  Rate.  Payable.      When     Due.         Outstand'g. 

Consolidated  loan 1873    7       3   &  T)       June  1,  1893        $219,000 

do         2d  series. 1870    6       J    &  D       Dec.    1,  1896  100,000 

City  improvement.... 1886    4       J   &   ^{'^^Ifi^jemlj'^]         ^'^^ 
do  do  ....1886    4       J    &    Jl-'^lfelir^       20,000 

do  do  ....1886    4       J   &    jPllCbo^O/eX'^^       ^^•'^ 

do  do  1892    412    90,000 

Fundingloan 1886    4       J    &    J       July  1,   1896  1.5.000 

do       do    1886    4       J    &    J       July  1,  1901  l.'5,000 

do       do    1886    4       J    &    J       July  1,  1906  15,000 

Municipal  building...  1890    4       F  &  A       Feb.   1,  1895  1.5,000 

do  do         ...1890    4       F  &  A       Feb.    1,  1900  20,000 

do  do         ...1890    4       F  &  A       Fel).   1,  1905  25,000 

do  do         ...1890    4       F  &  A       Feb.   1,   1910  30,000 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlie  subjoined  statement 
shows  Scranton's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  and  the  city's  floating  debt,  on  tlio  first  of  Oc- 
tober 1890  and  1891,  and  the  total  debt  and  sinking  fund  in  April  1892. 

Apl.  1892.      Oct.  1  1891.    Oct.  1  189o! 

Total  funded  debt $516,500  $5,33,000 

Floating  debt 175,129  138,832 

$671,832 
173,589 


Total  municipal  debt $579,736 

Less  sinlflng  funds,  &c 221,324 


$691,629 
226,254 


Netdebt $358,412  $465,375  $498,242 

CITY  PROPERTY— In  addition  to  the  above  stated  as-sets  this  city 
has  purchased  bonds  to  the  amount  of  $97,000  of  the  issue  due  in  1893. 
ASSESSED  VALUATION— The  city's  assessed  valuation  (about  one- 
third  cash  value)  .and  tax  rate  have  been  as  follows  : 

Real  Personal  Total  Assessed  Rate  of  Tax 

Years.  Estate.  Properti/.  Valuation,     per  $1,000. 

1891 $16,763,609  $1,282,705         *$ia,046,314  .$26-90 

1890 15,196.294  ♦1,189,540  16,385,834  

1880 4,582,871  97,934  4,680,805  

*This  amount  includes  occupations  as  well  as  other  personal  property- 
POPULATION— In  1890  population  was  75,215;  in  1880  it  was  45," 
830 ;  in  1870  it  was  35,092.    A  local  estimate  for  1892  makes  the  city's 
population  80,000. 


SEWICKLEY.— Wm.  Millee,  Treasurer. 

Sewickiey  is  situated  in  Allegheny  County. 


LOANS—  When  Due. 

Strkkt  I.mi'.  Bonds— 

4i2S,F&  A,  $20,000 

(Subject  to  call  at  any  time) 

Water  Bonds — 

8s,  A&O,  $60,000 Apr.  1 ,  1893 

4s,  A&O,     15,000 Oct.  1,  1895 

Total  debt  Jan.  1  1892 $95,000 

W.tter  debt  (included) 75,0  0 

Sinking  fund 16,000 

Netdebt  Jan.  1  1892 79,000 


Tax  valuation,  real $1,430,035 

Tax  valuati'u,  personal.      1+3,'  00 

Tax  valuation  1890 1.573,035 

Assess't  ab't  ^  actual  value. 
State  tax  ($1,000)  In  1891....$3'00 

County  tax  (per  $1 ,000) 3-00 

Poor  tax  (per  $1,000) -50 

Boro'  tax  (per  $1,1  00) 700 

Average  scliool  tax 6"00 

Population  in  1890  was 2,7.50 

Population  in  1880  was 2,053 


INTEREST  is  payable  at  the  First  National  Bank  of  Allegheny. 
CITY   PROPERTY.— The  borough  owns  a  water  plant  and  other 
available  assets  amounting  to  about  $122,250. 


SHARON— A.  McDowell,  Treasurer. 

This  borough  is  in  Mercer  County. 


LOANS—  When  Due. 

Borough  Bond.?— 

5s,  M&N,  $50,000 May  1,  1905 

6s,Nov.,       1,500 Optional 

Street  Imi'ovement  Bonus — 
412S,  M&N,  $5,000.... Nov.  1,  1898 
Int.  payable  at  borough  treasury. 

OPTIONAL.- 
of  the  Council. 


Total  debt  Mar.  7  1892. .    $56,500 

Tax  valuation  1892 2,500,000 

Assessment  is  ^  actual  value. 

County  tax  (per  $1 ,000) $3-00 

City  tax  (per  $1 ,000) 9-00 

Average  school  tax 800 

Population  in  1890  was 7,459 

-All  of  the  above  bonds  are  subject  to  call  at  the  option 


SHARPSBURG.— 0.  II. 

Bharpsburg  is  in  Allegheny  County. 


Warner,  Treasurer. 


LOANS.  When  due. 

Water  Bonds— 

58,  M&8,  $52.500 Sept.  1, 1892 

Interest  payable  in  Pluladelphia. 
Total  debt  March  1  1892.  .$52,500 


Tax  valuation,  real $2,000,000 

Tax  valuation, personal.  500,000 
Total  valuation  1892. . .  2,500,000 
Tax  rate  per  $1,000  in  1890. $1450 
Population  In  1890  was 4,898 


SOUTH    BETHLEHEM.— H.   S.   Goodwin, 
Burgess. 

This  b  )rough  is  In  Northampton  County. 
LOANS—  When  Due. 

PER.MANENT  STREET  IMP.  BONDS. 

48,  A&O,  $15,000 Apr.  1,1919 

4s,A&0,    15,000 Apr.  1,1920 

4s,  J&J,      5,000 July  1, 1921 

Redemption  Bonds— 

48,  F&A,  $69,500 Aug.  1, 1916 

Int.  payable  at  borough  treasury. 


Total  debt  Mar.  1, 1892..  $104,500 

Tax  valuation  1891 4,486,000 

A-ssessment  abt.  66  p.  o.  act.  value. 

State  tax  (per  $1 ,000) $3  50 

County  tax  ($1,000) 2  50 

Borough  tax  (per  $1,000)....   5  50 

Average  school  tax 5  50 

Population  1890  was 10,302 


OPTIONAL.— All  tlie  above  bonds  are  subject  to  call  flfteen  years 
after  date  of  issue,  at  the  option  of  the  borough.  .  .x-~< 


SOUTH  CHESTER.— C.  B.  Houston,  Burgess. 

This  borough  is  in  Delaware  County. 
LOANS—  When  Due.  I  Total  debt  Mar.  1, 1891..  $138,0O<> 

Borough  Bonds—  Tax  valuation  in  1880... 1,135.285 

4s,     J&,r,  $132,.500....pivrt  yearly    Popuiiition  in  1890  was 7,076 

413s,  J&J,        8,000. ...part  yearly  |  Population  in  1880  was 3,664 

TIOGA  COUNTY.— F.  Watkins,  Treasurer. 


58, 
58, 

5s, 
5s, 
5s, 


1, 1900 
1,  1901 
1,  1905 
5,  1905 


County  seat  is  Wellsboro. 

LO  A  N  S—  When  Due. 

County  Bonds  — 
58,  J&J,  $1,000. ...May 
J&J,  5,000.... May 
J&J,  14,000... May 
J&J,  600.... May 
J&.T,  5,000....  July  15,  1905 
J&J,  10,000...  July  26,  1905 
4-3s,  J&J.  5,000. ...Aug.  9,1894 
4-38,  J&J,  5,000.... Jan.  1,1895 
4-3s,  J&J,  5,000.  ...Jan.  1,1896 
48,  J&J,  5,000.... Oct.  1,1896 
OPTIONAL.— AU  bonds  issued 
any  time. 


CouNTT  Bonds— 

48,  J&J,  $5,000 Oct.  1,  189T 

48,  J&J,    5,000 Oct.  1,  1898 

4s,  J&J,    4,000 Oct.  1,1899 

4s,  J&J,  25,000 Julyl,  1904 

4s,  J&J,    6,000 Oct.  1,1904 

Bonded  debt  Dec.,  1891.. $100,600 

Interest  ia  ji.ayalile  in  Wellsboro. 
Tax  valuation  1890. .  .$16,646,173 

County  tax  per  $1 ,000 .$5'00 

Population  in  1890  was 52,313 

Population  in  1880  was 45,814 

by  this  county  arej  subject  to  call  at 


TITUSVILLE. — John  Schwartz,  Mayor. 

This  city  is  situated  in  Crawford  County, 

LOANS—  • — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  Rale.  Payable.     When  Due.  Outstand'g. 

City  bonds 4         189.5,'96&'97  $3,800 

do  4         1900  20,000 

do  4         1901, '03  &'05  12,000 

do  4         1906  34,000 

do  4         1907  33,000 

Waterbonda 4         1894,'95&'96  15,800 

do  4         1897, '98  &  1900  21,000 

do  4         1901, '03  &'04  29,200 

do  4         1905,'O6,'07&'08  25,400 

Sewerbonds 4         1894  1,000 

do  4         1901  4,500 

do  4         1906  2,100 

INTEREST-WHERE  PAYABLE.-Intercst  is  payable  bytheCity 
Treasurer. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  at  the  date  of  our  lat- 
est returns  was  $204,300;  sinking  fund  assets,  $7,000 ;  net  debt,  $197,- 
300;  water  debt,  $91,400. 

CITY  PROPERTY.— The  city  owns  a  water  works  and  electric  light 
plant,  and  other  property  and  assets  amounting  to  about  $295,196. 

WATER  WORKS.— The  city  owns  its  w.atcr  works.wliich  cost  about 
$140,000,  the  net  earnings  from  which  for  1889,  after  deducting  the- 
exi>euses  for  maintenance  and  construction,  were  $7,405. 

ASSESSED  VALUATION.— In  1890  the, asses.scd  valu.ation  of  real 
estate  was  $1,342,949  ;  of  pcrsoniil  property,  $16,584;  total,  $1,359,- 
533.  Tax  rate  (per  $1,000),  $17-77.  In  1880  total  assessed  valuation 
was  $1,655,756. 

POPULATION.— The  population  in  1890  was  8,073 ;  in  1880  it  was 
9,046  ;  in  1870  it  was  8,639. 


\VAYNE  COUNTY.— W.J.  Ferber,  Treasurer. 

County  seat  is  Honesdale. 

LOANS—  WheuDue.    Netdebt $23,668 

4s,  vav.  $36,000 1892    Tax  valuation  1891 4,500,000 

Interest  paid  in  Honesdale.  County  t.ax  (i>er. $1,000).         $6-00 

Totaldebt  July  1,  1891..    $44,149    Poimlation  in  1890  was 31,010- 

Sinking  fund 20,481  Population  in  1880  was.  ...33,513 


WEST  CHESTER.— W.  S.  Underwood,  Treas. 

This  borougli  is  the  capital  of  Chester  County. 


Tax  valuation  1892. . . .  .$6,000,000 

State  tax  (per  $1,000) $4-00 

County  tax  (per  $1,000) 2-50 

Borough  tax  (per  $1,000) 4-50 

Averiige  school  tax 400 

Population  1890  was 8,028 

Population  1880  was 7,046 


LOANS—  W/ien  Due. 

IMPKOVE.MENT  BONDS— 

4s,  A&O,  $102,700... .Apr.  1,  1897 

School  Loan— 
48,  A&O,    $43,OO0....Apr.  1,1901 

(Subject  to  call  at  any  time.) 
Interest  payable  by  Borough  Treas, 
Bonded  debt  Mar.l  1892. $102,700 

All  taxes  on  bonds  are  paid  by  the  borough. 

WATER  WORKS,  Etc.— The  borough  owns  water  works,  sehoo* 
houses  and  other  buildings  valued  at  $225,000.  The  water  works, 
which  are  worth  $100,000,  earned  for  the  year  1890  $17,166,  while  the 
exiienses  for  running  same  were  $4,947,  leaving  the  sum  of  $12,219  as 
tlie  net  earnings. 


WESTMORELAND  CO. 

County  seat  is  Greensburgh. 


LOANS- 
COUNTY  BOND.S— 

43, $25,000 

4138 25,000 

4 '2-53....      7,000 

4%s 3,.500 

4I28 2,000 


When  Due.  1 

Feb. 
Sept 
Apr. 
Apr. 
Apr. 

1894 
1894 
1895 
1895 
1895 

4133 33,500       Feb.   1,  1893 

4s 35,500       Feb.  l,'92-'99' 

43 59,000  Feb.1,'95  to  1920 

Total  debt  1890 $190,500 

Tax  valuation  1891...   30,700,164 
Population  1890  was.  112,819 

Population  1880  was.  78,036 


WILKESBARRE.— Chas.  B.  Sutton,  Mayor. 


Wilkesbarre  is  in  Luzerne  County. 
LOANS-  Wten  Due. 


Certificates— 
5s,  M&N,  $10,000.... Nov.  1,  1894 

CITY  Bonds  (1887)— 
413.8.  F&A,  $20,000. .  .Feb.  1,  1897 
4>3S,  J&D,     10,000... Dec.  1,  1892 

EXTENSIO-J  B<1ND8  (1874)— 

5s,  M&N,  $30,000.... May  1,  1894 

Funding  Bonds— 
68,  Aug.  1,  $25,000... Aug.  1,  1897 


Refunding  Sii-vkr  Bonds- 
$16,000. 


Sewer  Bonds  (Series  A) — 
412S,  M&N,  $60,000  ..Nov.  1, 1900 
Tax  valuation  1889.... $4,688,831 

Total  tax  (per  $1,000) $2000 

Tax  v.aluation  1880  ..  ..$2,822,935 

Population  1890  was 37,718 

Populatiou  1880  was 23,33* 

Population  1870  was 10,174 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  April  1,  1890,  was- 
$180,169;  floating  debt,  $114,431;  making  total  municipal  debt,  $294,- 
601;  to  meet  which  there  is  the  sum  of  $160,533,.  composed  of  sinking 
funds,  cash  and  money  due  the  city,  aU  of  which  is  to  be  applied, 
towards  the  payment  of  the  debt. 

CITY  PROPERTY.— In  addition  to  the  aljove  thooity  owns  property 
amounting  to  over  $100,000. 


May,  1892. 
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NA^ILLI  AMSPORT.— Feed.  H.  Kellee, Mayor. 

WlUlamsiiort  is  the  capital  of  Lycoming  County. 

LOANS—  WhenDiu.    Tax  valuation  1801.... $8,494,426 

CiTV  Bonds—  AHsnsHiu't  abt.  3  5  actual  value. 

48,  M&N,  $(!(>;(, 500 Sept.,  1901    Total  tax  (per  $1,000) fl400 

Inteieat  is  paid  by  City  Treasurer.     Populatiou  1800  was 27,r.5'2 

Total  dol>t  Apr.  1  1891..  .$663,500  |  Population  1880  was 18,9.34 

A  siukinK  fund  tax  of  $300  per  $1,000  Is  levied  on  all  taxal>le  prop, 
erty  in  tlil.s  city  and  bonds  to  tlie  amount  raised  by  this  ta.x  are  called 
and  paid  (par  and  accrued  interest)  each  year.  Tlie  amount  thus  re- 
deemed in  1890  was  $21,300.    The  city  pays  the  State  tax  ou  Its  bonds. 


YORK.— D.  K.  NoELL,  Mayor. 

York  is  the  capital  of  York  County. 


LOANS—  When  Due. 

Highway  Imp.  Bonds— 


11,000 Aug.  1,  1894 

20,000 1904 

20,000 Nov.  2,1905 

20,000 1907 

20,000 1908 

17,000 Feb.  1,1910 

10,000 Feb.  1,  1915 

Hmnw'AY  A  Per.  Imp.  Bonds — 

48,  M&8,  $J7,000 Mar.  1,1917 

The  bonds  are  all  subject  to  call. 

CITY  PROPERTY.— The  city  owns  public  buildings  and  available 
assets  amounting  to  $43,543. 


4s,  Auk., 
4s,  J&D, 
4b,  Nov,, 
4s,  M.feS, 
48,  A&O, 
48,  F&A, 
-4s,  F&A, 


Interest  Is  payable  at  York,  Pa. 

Valuation,  Ktc. — 
BoudiMl  dcht  Mar.  1  '92.    $145,000 

FloiitiiiAC  debt 6,000 

Total  do))t 151,000 

HinltiuK  fund 10,000 

Netdolit  Mar.  1  1892...       141,000 
Tax  valuation  1890.... 10,002,366 

Total  tax  (per$l,(X)0) $9-.50 

Population  in  1890  was 20,7iKi 

Population  in  1880  was 13,940 


State  of  Delaware. 


ITS 


DEBT,  EESOURCES,  Etc. 


Admitted  as  a  State     .        -       -       One  of  Original  Thirteen 
Total  area  of  State  (square  miles)    -       -       .       .       .    2,050 
State  Capital,        --......        Dover 

'Governor  (term  expires  3d  Tuesday,  Jan.,  1895)  R.  J.  Reynolds 
Secretary  of  State  (term  expires  with  Governor)  D.  T.  Marvel 
Treasurer  (term  expires  Jan.,  1893)  -  Wilbur  H,  Burnite 
Legislature  meets  biennially  ia  odd  years  on  the  tirst  Tues 
day  in  January,  and  there  is  no  limit  to  length  of  sessions. 


HISTORY  OF  DEBT.— Delaware  niid  no  debt  prior  to  the  War.  In 
January,  1805,  it  made  an  issue  of  bonds  amounting  to  $1 ,1 00,000,  which 
■was  known  as  tlie  War  loan.  In  Jauuary,  1867,  anotlior  loan  of  $400,- 
000,  and  in  January,  1874,  still  another  of  $200,000,  were  negotiated, 
these  two  latter  issues  being  called  internal  Improvement  bonds  and  the 
moneys  being  loaned  to  certain  railroad  companies  within  the  State.  In 
return  for  these  moneys  Delaware  took  a  first  mortgage  on  the  roads 
benefitted,  and  the  roads  always,  we  believe,  paid  the  interest  and  have 
also  paid  a  portion  of  the  principal.  In  1881  Delaware  refunded  its 
debt  in  good  part  at  4  per  cent,  issuing  three  classes  of  bonds  designated 
respectively  as  "  Series  A,"  (consisting  of  $250,000  due  July  1,  1886, 
and  redeemable  after  July  1, 1882);  "  Series  B,"  (consisting  of  $300,000 
due  July  1, 1891,  and  redeemable  after  July  1,  1886);  and  "  Series  C," 
<oon3i8ting  of  $165,000  due  July  1,  1901,  and  redeemable  after  July  1, 
1891);  and  also  issued  a  single  bond  for  $156,750  to  the  trustees  of  the 
School  Fund  at  6  per  cent  interest,  payable  1906.  Since  1881  a  por- 
tion of  this  refunded  debt  has  beenpaid  and  other  portions  refunded 
again,  $250,000  of  the  latter  being  negotiated  at  as  low  a  rate  of  Inter- 
est as  3  per  cent,  The  extent  and  condition  of  the  debt  and  resources 
of  the  State  are  given  below,  and  show  that  Delaware  now  holds  good 
assets  more  than  equaling  its  liabilities. 

LOANS-  ■ — Interest.—. 

WAME  AND  PURPOSE.  Hate  Payable. 

Bond  iss.  to  school  fund  1881.     6  

Cor.  to  Delaware  College  1877    6 

Issue  of 1885    4       J   &   D 


-Prineipal,- 


83,000 
120,000 


When  Due.    Outntand'g. 
July  1,   1906     $1.56,7.50 

perpetual 
June  1,   1905 
Subject  to  call  on  or  after  June  1,  1895. 
Partofser.  "B"  refund.  1887    3       J    &  D    June  1,  1907       250,000 
Subject  to  call  on  or  after  June  1, 1897. 

Ke-lesue  of  1889  loan 4       J   &    J    July  1,  1901         75,000 

Subject  to  call  on  any  Interest  day  after  1893. 
INTEREST— WHERE  PAYABLE.— Interest  on  a  part  of  the  bonds 
of  scries  "  B"  and  of  the  "Issue  of  1885"  is  payable  at  the  Philadel 
phia  National  Bank  in  Philadelphia ;  on  the  re-issue  of  1889  loan  inter- 
est is  payable  at  the  Farmers'  Bank  of  Wilmington,  Del. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  January  1, 1892, 
■was  $(584,750.  Total  assets  were  $856,635 ;  assets  in  excess  of  liabil- 
ities .$171,885.  The  total  assets  were  made  up  of  the  following  Items : 
bank  stocks  $456,635;  mortg.ages  on  railroads  $395,000,  and  Sussex 
County  bond  $5,000.  The  tot-il  debt  In  1890  was  $1,082,440 ;  In  1880 
It  was  $880,7.50. 

D  E  BT  L I M I  TAT  I O  N  .—Neither  the  Constitution  nor  the  State  statutes 
contain  any  general  provisions  authorizing  bond  Issues  or  limiting  the 
■debt- making  power.  The  whole  authority,  both  as  regards  the  State 
and  its  municipalities,  rests  with  the  Legislature,  and  the  I«glslature 
always  passes  special  acts  to  provide  for  special  occasions  and  needs. 
Consequently  each  loan  put  out  by  a  municipality  in  Delaware  rests  on 
the  law  authorizing  it,  and  the  amount  of  future  loans  rests  on  the  dis- 
cretion first  of  the  city  or  town  and  finally  of  the  Legislature.  In  such 
an  old  conservative  State  there  is  probably  no  danger  of  the  people  of 
any  town  or  city  ever  overstepping  the  limit  of  safety,  or  If  they  should 
desire  to,  that  tlie  Legislature  would  authorize  it. 

POPULATION  OF  STATE.— In  size  Delaware  Is  next  to  Rhode 
Island,  the  smallest  State  In  the  Union,  and  hence  the  aggregate  of  its 
jiopulatlon  Is  not  large.    But  the  number  has  been  growing  through  aU 


the  Censtu  periods  since  the  first,  the  growth  during  the  laiit  fifty  year* 
having  been  especially  marked.  In  1790  the  enumeration  showed 
59,094  persons  and  In  1800  04,273;  In  1810  the  number  was  72,674 ; 
during  the  next  30  years  the  additions  were  small,  so  that  even  in  1840 
the  total  had  risen  to  only  78,085 ;  since  then  the  growth  has  been  more 
rapid,  the  population  according  to  the  1890  Couaua  lielng  163,493. 

1890 1B8.193  I  1860 112,216  I  1830 76,748 

1880 146,608    18S0 01,532    1820 72,749 

1870 125,015  1  1840 78,085  |  1810 72,674 

From  1860  to  1870  the  addition  to  population  was  12,799,  or  11-41 
per  cent;  from  1870  to  1880  21,503,  or  17"27  per  cent;  and  from  1880 
to  1890  21,885,  or  14-93  per  cent. 

Of  the  total  population  In  1880  18-04  p.  cent  was  colored  and  In  1800 
17-22  per  cent.  In  numlier  blacks  were  20,363  In  1850,  21,627  in  1860, 
22,794  in  1870,  26,442  in  1880  and  20.022  In  1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
-There  are  two  more  national  Ijanks  in  Delaware  now  tlian  there  were 
at  tlio  end  of  1885 — that  is,  there  are  18  national  banks  altogether  in 
the  State— and  the  aggregate  deposits  of  tlicso  institutions  on  March  1 
1892  were  $1,267,624,  against  $3,587,098  held  by  the  16  banks  In 
existence  in  1885.  Total  capital  now  is  $2,133,085,  against  $2,033,985, 
and  surplus  and  profits  amount  to  $1,206,686,  against  $957,584.  Ac- 
cording to  thela.st  report  of  the  United  States  Comptroller  of  the  Cur- 
rency, there  are  also  four  commercial  banks  organized  under  State 
authority ;  tlieir  figures,  as  given  in  the  Comptroller's  report,  appear  In 
the  table  below. 

1891-92. ,  . 1885.- 


National. 
Delaware.       (Uch.  l,'Q2.) 

No.  of  banks 18 

Capital $2,133,985 

Surplus*  profits.     1,206,686 
Deposits,  Individ.    4,207,624 


Stale. 


Stale.  National. 

{June  30,'91.)     {Dee.  24.) 
4  16 

$680,000       $2,033,985        

306,446  9.57,584        

1,171,026  3,587,098        

Tlie  State  banks,  it  will  be  oliserved,  held  on  June  30  1891  $1,171,026 
of  deposits,  and  in  addition  there  was  on  June  30, 1891,  one  loan  and 
trust  company  within  the  State,  -with  $500,000  capital,  $81,173  surplus 
and  profits,  and  $633,925  deposits.  The  Comptroller  found  only  two 
savings  banks  in  the  Sfcite  on  June  30  1891  and  tlieir  combined  opera'. 
tions  and  accounts  are  set  out  in  the  subjoined  statement. 


Sarings  linnkii. 

No.  of  lianks 

No.  of  deiiositors 

Aint.  of  dciiosits 

Surplus  and  i)roHts. . 
Aver,  each  deposit. 


1891. 

{Jutie  30.) 

2 

10.752 

.  $3,602,469 

416,489 

215 


1885. 


1880. 


1875. 


Thus  there  are  10,752  depositors,  with  $3,002,469  standing  to  their 
creilit.  If  wo  luld  togetlicr  the  deposit.'*  of  tlie  State  and  national  banks 
and  tlie  trust  companies  and  savings  banks,  we  get  a  grand  total  of 
about  9°8  million  dollars. 


Cities,  Counties  and  Towns 

I!t   TUB 

STATE  OF  DELAWARE. 


When  Due. 


DOVER. — James  B.  Bice,  Treasurer. 

Dover  is  the  capital  of  Delaware  and  the  county  seat  of  Kent  Connty. 

Total  valuation  1891  . .  $830,000 
Assess'taboutsame  as  actual  value. 
County  tax  (per$1.000)  $4'00 

City  tax  (per  $1,000)...  3-80 

Population  1890  was 3,061 

Population  1880  was 2,811 


LOANS- 

Watkr  Bonds— 

4s,  J&J.  $18,000 July  1,  1901 

Bonded  debt  Jan.  1  '92.      $18,000 

Tax  valuation,  real 1,800,000 

Tax  valuation,  personal        30,000 

The  bonds  are  suUlcct  to  call  In  numerical  order  on  three  months' 
notice. 

INTEREST  is  payable  at  the  Fanner's  Bank  of  Dover. 


NEWARK.— Geo.  W, 

Newark  is  In  New  Castle  County. 

LOANS  When  Due. 

Watkr  Bonds— 

5s,  J&D.  $37.000 1896 

Bonded  debt  Jan.  1  1892.  $37,000 

Tax  valuation,  real 600,00  i 

Tax  valuation,  personal..     40,000 


Williams,  Treasurer. 


Total  valuation  1 891 $640,0Oq 

County  tax  (i>er  $1 ,000). .       $4-00 
Town  tax  (per  $1,000)...        lO-OO 

Population  1890  was 1,191 

Population  IS-^O  was 1,148 

Population  1870  was 915 

INTEREST  is  payable  at  the  National  Bank  of  Newark,  Delaware. 


NEW  CASTLE  CO.— E.  Hamak,  Treasurer 

County  seat  Is  Wilmington. 
LOANS—  When  Due. 


CHAUITV  Buildino  Loan- 
is.     M&N 

J&J 

Ac&O 

J&D 

M&S 

4Jas,  A&O 

48,     J&D 

CouHT  HousB  Loan— 
4iss,  JiJ  $70,000 July  1, 1899 


5a, 


.5a, 


$227,000 


PnNDtNO  Floatiso  Debt- 
SB.  JiJ,  180,000  . .  .$10,000  yoarlr 

Total  bond.s,  1890 $4H6,9()0 

Floatinic  delit 73,000 

Tax  valuation,  1890  ..$49,623,200 
Tax  valuation,  1880  ..  40,718,745 
Tax  per  .•jtl.OOO  in  1890  $4-00 

Population  in  ISOO  waS 97,132 

Populatiou  in  1880  was 77,716 

Interest  Is  paid  by  Treasurer. 


WILMINGTON.— A.  J.  Willbi,  Mayor. 

The  city  of  Wilmington  la  In  New  Castle  County.  On  March  29  1893 
street  and  sewer  bonds  liearing  interest  at  the  rate  of  4  per  cent  to  the 
amoant  of  .$200,000  were  sold  at  par  and  accrued  interest.  The  details 
of  the  bunds  wlU  be  found  In  the  following  table. 

LOANS—  — InUretl. — ,    . Principal. . 

NAME,  AND  PURPOSE.,.     _  P.  Ct.  Payable.         When  Due.       Outstand'g. 


Board  of  Educ.  loan  No.  24  6 

do  do       do    No.  28  6 

do  do       do   No.  28  6 

do  do       do  No.  30  419 

Funding  loan.. ..Nos.  21-22  6 

do       No.  29  4J9 

Parkloan, No.  33  3>3 


3  &  3 
F  &  A 
MAS 

F  &  A^ 

J&J 


When  Due, 
Jan.   1,  1894 
Feb.  1,  1897 
Sept.  1,  1899 
Aug.   1,  1892-'93> 
$5,000  vearlv.    5 
Aug.  1.  1893 


M  &  NJ 


Nov.  1,  '92-1904 
$7,000  yearly. 

A  A  oJ      ^^'^S  *"  191'' 
t  part  each  year. 


$30,000 
26,000 
24,000 

10,000 

$117,500 

91,000 


,     I     150,000 


72 


STATE  Al^U  CITY  SUf  f  i£lvr£1^T. 


Vol.  LIV 


LOANS—  ■ — Interett. — ,  , Pnncijial. . 

NAME  A^D  PURPOSE.           Rale.  Payable.          When  Due.  OuMand'g 

Street  and  sewer  bonds....    4       A  &  O  Oct.    1,  1918  \2,\50 

do               do          ....    4       A   <fe  O  Apr.   1,  1919  43,900 

do               do          ....    4       A   &  O  Oct.    1,  1919  4.9,250 

do               do          ....    4       A  &  O  Apr.   1,  1920  46,600 

do               do          ....    4       A  &  O  Oct.    1,  1920  48,0.50 

do               do          ....    4       A   &  O  Apr.   1,  1921  4,O.'50 

Water  loan.Nos.  18  and  19    6       J   &   J  July  1,  1892  89,000 

do        (reser.)  No.  25    6       J   &   J  {  •^|fifoob'?!ar?y.M       ^^•'^ 
do        (reeer.)  No.  26    6       M  &    8  j  S|Pt  ^92  toJ911         69,000 

do        (reser.)  No.  27    5       F  &  A       Feb.   1,  1897  150,000 

do         No.  31    4I2    A  &  O      Tar.  1913-1914  60,000 

do         No.  32    4       A&O      Oct.  1,  1919-'23  25,000 

do        No.32    3>2    A  &  O     -var.  1914-1915  60,000 

Water  Street   loan  No.  20    6       J   &   J       Jan.   1,  1893  60,000 

do  do     No.  21    6       M  &  N       July  1,  1894  20,000 

Bal.  of  sinking  ^^nd  loan 369,1.50 

TOTAL  DEBT,  ETC.— The  subjoined  statement  sliows  Wilmington's 
total  municipal  debt,  and  tlie  water  debt  on  the  llrst  o(  March  1892  and 
the  flrst  of  July  1890. 

March  1892.      July  1890. 

Total  funded  debt  (including  water  debt) $1,448,650     $1,416,800 

Water  debt  Included  in  above  total 551,000  616,000 

The  net  indebtedness  of  the  city  in  1880  was  .$1,372,450. 
ASSESSED  VALUATION.— The  assessed  valuation  of  real  estate  in 
1891  was  $33,813,543;  in  1880  it  was  $23,200,000.  Property  is 
assessed  at  about  '5  its  actual  value.  Personal  property  is  not  taxed. 
The  total  tax  rate  in  1891  was  $18-50  per  $1,000 ;  In  1880  it  was 
$14-90. 

POPULATION.— In  1890  population  was  61,431;  in  1880  it  was 
•42,478 ;  In  1870  it  was  30,841. 


State  of  Maryland. 


DEBT,  EESOURCES,  Etc. 


Admitted  as  a  State  -  -  -  One  of  Original  Thirteen 
Total  area  of  State  (square  miles)        ....        13,310 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  1896;  -  Frank  Brown 
Secretary  of  State  (term  expires  with  Gov'r)  E.  W.  Le  Compte 
Treasurer  (term  expires  Feb. ,  1894)  .        Spencer  C.  Jones 

Legislature  meets  biennially  in  even  years  on  the  first  Wed- 
nesday in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT.— Since  the  Conemaugh  flood  the  Baltimore 
papers  have  recorded  from  time  to  time  the  court  proceedings  and 
decisions  in  the  contest  which  has  been  in  progress  for  the  possession 
of  the  Chesapeake  &  Ohio  Canal— a  contest  involving  the  question  of 
abandoning  the  canal  as  such  and  using  its  bed  for  a  railroad  track,  the 
State  favoring  the  sale  and  therefore  the  abandonment  of  the  canal. 
Tills  circumstance  is  of  interest  in  this  brief  history,  because  money 
borrowed  by  the  State  in  behalf  of  that  enterprise  forms  the  flrst  item 
In  Maylaud's  funded  debt  for  internal  improvements.  It  is  of  interest 
too  because  it  illustrates  very  forcibly  the  revolution  in  transportation 
methods  which  sixty  years  have  wrought,  a  revolution  so  complete  as 
to  divest  this  important  canal— begun  and  prosecuted  with  unbounded 
enthusiasm,  but  finished  only  after  a  desperate  struggle  continued  for 
over  a  quarter  of  a  century— of  all  value  save  as  a  right  of  way  for  its 
rival  transportation  method. 

Another  singular  fact  connected  with  this  contest  is  that  the  party 
which  has  saved  the  canal  for  the  time  being  from  pas,sing  out  of 
existence  Is  the  Baltimore  &  Ohio  Railroad,  the  flrst  railroad  begun  in 
the  United  States  and  which  likewise  shares  with  the  Chesapeake  & 
Ohio  Canal  the  notoriety  of  starting  the  internal  improvement  branch 
of  the  State  debt.  But  the  canal  history  began  flrst ;  in  fact  the  canal 
was  incorporated  by  Maryland  iu  January,  1824,  its  purpose,  as  stated 
in  the  charter,  being  to  connect  "  the  tide-water  of  the  river  Potomac 
with  the  navigable  waters  of  the  Ohio."  Two  years  later,  iu  1827,  the 
ralh-oad  was  incorporated,  aud  on  July  4, 1828,  the  flrst  rail  was  laid. 
The  State  appears  to  have  issued  bonds  in  behalf  of  both  of  these  enter- 
prises in  1827— the  amount  of  the  loan  made  for  the  canal  project  being 
$262,500  and  for  the  railroad  $256,189. 

It  should  be  added,  however,  that  the  actual  date  when  Maryland's  debt 
history  begau  is  1821,  there  having  been  a  small  loan  of  $30,000  issued 
that  year  for  the  "  Medical  Department  of  the  Maryland  University  " 
and  another /or  $27,947  30  for  the  Penitentiary.  But  though  the  flrst 
Issues  to  the  canal  aud  railroad  above  mentioued  did  not  follow  until  6 
years  later,  the  loans  of  1827  hold  the  more  conspicuous  place,  because 
they  were  the  flrst  of  and  opened  the  way  to  the  large  additions  to 
the  State  debt  in  behalf  of  internal  improvements,  a  development 
which  proceeded  slowly  for  a  few  years,  then  with  accelerating  speed, 
as  the  Involvement  became  greater.  On  the  flrst  of  January,  1839,  the 
total  bonds  issued  by  the  State  in  behalf  of  the  Chesapeake  &  Ohio 
Canal  were  $7,194,666-66  ;  in  behalf  of  the  Baltimore  &  Ohio  Railroad 
$3,697,000 ;  in  behalf  of  the  Baltimore  &  Washington  Branch  $500,000 ; 
In  behalf  of  the  Baltimore  &  Susquehanna  Branch  $1,688,710-97  ;  in 
behalf  of  the  Susquehanna  &  Tidewater  Canal  $1,000,000 ;  and  in  behalf 
of  all  other  matters  $277,947-30 ;  making  the  total  at  that  date  (Jan.  1, 
1839,)  $14,358,324-93. 

It  was  at  about  this  date  that  the  question  of  paying  the  interest  on  all 
this  debt  began  to  be  embarrassing.  Maryland  at  tliat  time  had  no  tax 
Bystem,  its  revenue  being  sufllcient,  but  only  surticieut,  to  meet  current 
expenditure;  liencein  1840,  as  bonds  became  hard  of  sale  it  began  to  look 


as  if  the  making  of  system  of  taxation  was  imperative,  and  in  1841  laws 
were  passed  imposing  taxes  which,  with  the  income  expected  from  rail- 
roads the  State  was  instrumental  in  building,  were  estimated  to  be  sulfl- 
cient  to  meet  the  interest.  And  so  they  would  have  been  had  the  State 
met  with  no  disappointment;  but  the  ditfloulties  of  collection  inseparably 
connected  with  a  system  of  taxation  imposed  upon  a  people  who  never 
before  had  been  compelled  to  submit  to  State  taxation  prevented  ther 
realization  of  this  hope,  aud  in  January,  1842,  the  State  failed  to  pay 
its  interest.  This  was  a  severe  disapimintment  to  the  authorities  and- 
people,  since  Maryland  had  been  conspicuously  careful  of  its  credit*- 
having  In  1 837  paid  its  Interest  in  gold,  when  the  banks  had  suspended, 
specie  payment  and  there  was  no  currency  but  paper.  In  process  of 
time,  however,  the  tax  laws  were  generally  enforced,  the  receipts  there-* 
from  increasing  each  succeeding  twelve  months,  while  the  revenues  tvora. 
the  several  companies  the  State  was  interested  in  became  larger,, 
so  that  year  by  year  an  increasing  amount  of  tlie  back  inter- 
est and  current  interest  was  paid.  For  the  yeiir  ending  De- 
cember 1, 1844,  the  Treasurer  paid  $305,059  on  account  of  interest 
and  the  next  year  (1845)  he  paid  $710,784,  which  latter  was  $55,363^ 
more  than  the  year's  interest.  This  method  was  coutlnued  until  1847, 
when  a  law  was  passed  making  provision  for  all  the  back  interest  and. 
for  resuming  regular  Interest  payments.  The  law  was  carried  into 
effect  January,  1848. 

On  the  first  of  January,  1849,  one  year  after  the  resumption  of  interes 
payments,  the  total  State  debt  was  $16,140,038-42.  On  the  30th  of 
September,  1866,  the  total  funded  debt  was  $13,549,796-53,  while  th&- 
State  held  property  to  the  estimated  value  of  $25,049,740,  of  which 
$6,932,097  was  productive.  At  present  the  total  bonds  outstanding 
aggregate  only  $10,721,643,  which  productive  assets  in  the  sinking 
funds  and  otherwise  held  reduce,  so  that  the  net  debt  reaches  the  merely: 
nominal  sum  of  $3,876,047.    The  details  of  these  bonds  are  subjoined. 

LOANS—  ■ — Interest — .   . Principal,— — -—<- 

NAME  AND  PURPOSE.  Sate  Payable.      When  Due.   OutstancPg. 

Defense  redemption  bonds...    3-65  J   &   J    Jan.   1,  1899  $3,000,000 

Exchange  loan,  1886 3       J    &    J    Jan.    1,   1900       628,355- 

do  1886 3       J    &    J    Jan.    1,  1901    1,270,474 

do  1889 3       J    &    J    Jan.    1,  1903    3,079,400 

do  1891 3       J    &    J    JiUy  1,   1905       706,757 

INTEREST— WHERE  PAYABLE.— Interest  is  payable  at  the- 
Farmers'  &  Merchants'  Bank,  Baltimore. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Maryland's  total  State  debt,  the  sinking  fund  held  by  the  Stato- 
against  the  same  on  the  30th  of  September  of  each  of  the  last  threa 
years. 

1891  1890  1889 

Total  funded  debt $10,721,643       $10,691,124       $10,370,'53» 

Sinking  funds,  &c 6,845,596  6,278,907  6,031,255 


Net  debt  Ncv.lst $3,876,047  $4,412,217  $4,339,280 

For  this  balance  of  .$3,876,047,  the  State  has  as  an  offset  her  unpro- 
ductive stocks,  amounting  to  $29,119,459,  and  $750,035  due  fron^ 
accounting  olHcers  and  inooriiorated  institutions. 

The  "  Defense  Redemption  Loan  "  is  secured  by  a  special  tax  of  5H 
cents,  and  the  "Exchange  Loan"  of  '86  M  cent  on  each  $100  of  the. 
assessed  valuation. 

The  sinking  funds  are  divided  as  follows : 

Exchange  Loan  of  iSSq  fund,  amounting  to  $55,903-50  and  consist- 
ing entirely  of  Exchange  Loan  of  1891  bonds. 

Defense  Redemption  fund,  amounting  to  $2,069,751-37,  which  eonr 
sists  principally  of  Frederick  City  4  per  cent,  Baltimore  City  3H,  4 
and  5  jier  cent.  Exchange  Loan  of  '86  and  '89  and  Exchange  Loan  of 
1891  bonds. 

General  Account  fund,  amounting  to  $213,08956,  consists  of  State. 
Stock,  Defense  Redemption,  Exchange  Loan  of  '86  and  Exchange. 
Loan  of  1891  bonds. 

The  receipts  of  the  State  exclusive  of  bonds  sold  for  the  year  ending: 
Sept.  30  1891  amounted  to  $2,827,568;  disbursements,  exclusive  of 
bonds  paid  off,  $2,953,084. 

The  cash  balance  in  the  treasury  on  September  30th  1891  amounted, 
to  $541,330. 

ASSESSED  VALUATION,  Etc.- The  foUowlng  table  shows  the 
total  fiuuled  debt,  available  assets,  assessed  valuation  and  tax  rate  of. 
the  State  for  the  years  indicated. 


Total 

Available 

Total 

Tax  Rate 

Tenrs. 

Funded  Debt. 

Assets. 

Assessed  Tal. 

per  $1,00©; 

1891.... 

.$10,721,643 

$6,845,-596 

$510,003,077 

$l-77>a 

1890.... 

.    10,691,124 

6,278,907 

482,184,824 

l-77»3 

1889.... 

.    10,370,535 

6,031,255 

477,398,380 

I-77I2 

1888.... 

.    10,370,535 

4,715,181 

490,016,183 

l-77ia 

1887.... 

.    10,960,535 

5,299,301 

485,8,39,772 

I-8713 

1884.... 

.    10,965,9.34 

3,992,851 

469,593,225 

I-8719 

1882.... 

.    11,269,031 

3,863,110 

464,8-24,879 

I-8719 

1880.... 

.    11,277,110 

3,649,442 

459,187,403 

1-8713 

DEBT 

LIMITATION. 

—There   is   nothing  in   tlie   Constitution   of 

Maryland  lliuitiug  the  power  of  the  Legislature  to  authorize  bond  i.ssuea 
either  by  the  State  or  by  its  municipalities.  No  general  limit  for  cities 
and  towns  has  been  fixed  by  the  Legislature,  nor  la  there  any  general, 
authorization  to  be  found  in  the  statutes  under  which  cities  and  towns- 
can  issue  bonds.  This  power  is  lodged  in  the  Legislature,  and  is  dele- 
gated to  the  municipalities  from  time  to  time  for  specltic  purposes  as 
the  occasion  may  ari.se.  It  is  necessary,  therefore,  for  the  Investor  to 
study  the  law  in  each  case  on  this  as  well  as  ou  other  points  affecting 
the  loan  with  respect  to  wldch  he  m:iy  need  iuforuiation. 

POPULATION  OF  STATE.— Maryland  has  greatly  increased  her 
population  since  the  inauguration  of  the  Federal  Government,, 
though  uecessarily  she  has  not  gained  as  fast  .-vs  some  other  States,. 
particularly  the  newer  Western  States,  and  consequently  has  had  to 
yield  in  rank  to  them.  In  1790  the  population  was  reported  319,728, 
and  in  1800  341,548.  In  1840  we  find  it  470,019.  Now  for  1890  the 
total  has  passed  the  million  mark,  an  increase  during  the  century  ot. 
considerably  over  200  per  cent. 


1890 1,042,390 

1880 934.9  43 

1870 780,894 


1860 687,049 

1850 583,034 

1840...., 470,010 


18.30 447,040 

18-iO 407,350- 

1810 380,548: 


May,  1892. 
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In  the  deoado  from  1880  to  1870  numbers  increased  93,81S>  or 
13-66  percent;  in  tUe  1870-80  decade  154,049,  or  10'78  per  cent,  and 
in  the  1880-i)0  decade  107,447,  or  11-49  per  cent. 

Of  tlio  total  population  in  1880  22-49  per  cent  was  colored  and  In 
1890  20-92  per  cent.  In  numhor,  blacks  were  165,091  In  1850 ; 
171,131  inlSQO;  173,391in  1870;  210,230  In  1880;  and  218,004  In 
1890. 

SAVINGS  BANKS  INVESTMENTS.— There  are  In  thin  State  gen- 
eral banking  laws  under  which  savings  banks  may  be  organized,  and 
yet  we  notice  that  even  in  1890  a  special  charter  was  grantetl  Incorpor- 
ating tlio  Gerniania  Savings  Bank  of  Baltimore.  However,  In  both  the 
general  and  special  laws  there  appears  to  be  a  pretty  general  authority 
granted  for  Investing  the  dopo.slts.    The  general  law  states  that — 

Any  savings  ln.stitutl<>u  incorporated  under  this  article  shall  be 
eapal>le  of  receiving  from  any  i)orson  or  persons,  or  bodies  coriiorate  or 
politic,  any  deposit  of  money  which  shall  be  invAtited  or  loaned  out  on 
good  seeiinhj  in  Ihe  discretion  of  the  directors;  provided  that  no  part  of 
the  funds  of*  said  corporation  shall  be  loaned  to  any  oj^cer  or  director  of 
aucli  oorporntiun. 

In  the  special  law  passed  In  1890,  which  we  have  referred  to  above, 
the  power  to  loan  the  deposits  Is  made  a  little  more  definite.  Tlie  sec- 
tion referring  to  that  subject  states  that  the  "corporation  shall  have 
"power  to  borrow  money,  receive  money  on  depo.slt,  loan  money, 
*' taking  such  security  therefor,  either  real  or  personal,  as  the  Board  of 
'Directors  may  deem  sufficient;  provided  that  no  poi-(  of  the  funds  of 
"  said  corporation  shall  be  loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  In  the  two  provisions 
cited,  e.vcept  that  the  enactment  in  the  case  of  the  new  Baltimore  bank 
states  distinctly  that  the  sojurity  can  be  either  real  or  personal.  But  as 
much  as  that  would,  we  tiiink,  be  ass\»nied  as  authorized  under  the  gen- 
eral provision  since  no  limit  is  made  and  loaning  on  bond  and  mortgage 
is  always  a  legitimate  part  of  the  business  of  savings  banks. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS 
— Banking  operations  have  grown  very  decidedly  In  Maryland  In  recent 
years,  as  is  evident  from  the  fact  that  there  are  now  (Including  13  banks 
In  the  District  of  Columbia)  78  national  banks,  against  only  50  at  the 
end  of  1883,  while  the  deposits  reach  over  44  million  dollars,  again.it 
not  quite  28%  million  dollars  in  1885.  There  are  also  a  few  State  com- 
mercial banks ;  their  operations,  however,  are  not  extensive  alongside 
those  of  the  national  banks,  and  liave  been  diminishing.  The  State 
banks  are  required  to  make  an  annual  return  to  the  Tax  Commissioner, 
but  the  only  information  obtainaidc  regarding  them  Is  found  In  the 
report  of  the  United  States  Comptroller  of  the  Currency. 

. 1891-92 .    ; 1885 . 

National.  State.  National.  Stale. 

Marvland.         (J/ar.  1  '92.)  {June  30  '91.)     {Dec.  24.)  {Oct.  1.) 

Number  of  banks..  78  7  50  10 

Capital fl9,626,960    $1,303,150    $15,806,960    $2,006,805 

8urplus  and  prodts      8,690,102  444,648         6,352,837  422,628 

Deposits,  individ'l.    44,073,750      2,555,820       28,721,273      3,651,156 

In  savings  banks  oi)erations  the  growth  has  been  no  less  noteworthy. 
The  Comptroller  of  the  Currency  reports  tor  June  30  1891  20  savings 
banks  conducted  on  the  mutual  principle  and  8  savings  banks  having 
the  stock  feature.  These  latter,  however,  are  not  very  Important,  and 
might  really  be  disregarded,  for  they  furnish  only  $870,845  of  the 
f  38,916,597  deposits,  and  but  2,719  of  the  135,004  depositors. 

1891.  1885.  1881.  1876. 

Savings  Banks—    {June  30.)        {July  1.)  {July  1.)  (.Vof.) 

Ho.  of  banks 28  18  .13  8 

J[o.  of  depositors..  135,004  178,101  164,911  *49,000 

Am't  of  deposits...  $38,916,597  $28,663,083  $23,824,354  $19,077,026 

fiurplus  and  profits      1,772,893  961,077 

Av.eacli  deposit...  288  367  367  389 

•Estimated.  tPartly  estimated. 

While  savings  deposits  are  now  about  39  million  dollars,  In  1376  they 
ware  only  about  19  million  dollars. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF   MARYLAND. 
BALTIMORE.— Ferdinand  Latrobe,  Mayor. 

Baltimore  is  in  Baltimore  County.  The  city  has  recently  been  author . 
ized  by  the  Legislature  to  Issue  $6,000,000  of  bonds.  The  amount  thus 
raised  is  to  be  used  for  redeeming  $4,500,000  of  city  bonds  falling  due 
in  1893  and  1S9 1,  aud  the  remainder  for  public  improvements. 

LOANS—  . — Interest. — .      . : — Principal, — • 

NAME  AND  PURPOSE.                P.  Ct.  Payable.      When  Due.      Outstand'q^ 

■City  Hall,  1870 r     6  Q— J      Apr.    15,   1900  $1,000,000 

do        do,  1874 r    6  Q-J      Mch.     7,   1902       ,500,000 

Consolidated  bounty,  1863  .r    6  M&   S    S<ii>t.     1,   1893x2.211,068 

Consolidated  refund.,  1890. r    3>a  J   &   J     t  July    1,   1930x5,000,000 

Exempt  bounty,  1865 r    6  M&    S    (Sept.  1,  1893       410,353 

Funding  loan.  1870 r6  Q-J      tJuly    1,1900       800,000 

Funding  loan  of  1878 r    5  M&N    tJuly    1,   1910x1,000,000 

Harford  Run  Improvement. r    4  J   &   J    IJan.    1,  1!>20    x250.000 

do         do   Sewer r    4  J   ,fe   J    Nov.     3,   1904     x3.MMK)0 

Internal  Improvement r    3>a  J   &   J    J'lly     1.  1928x3,9U!i,3O0 

Jones'  Falll r    6  Q-F      Apr.     9,  1900       800,000 

do         do     r    5  Q-F      Apr.     9,   1900     x9.-)7,000 

do         do    r3-65  Q— F      Apr.     9,   1900    x455,000 

do        do           r    S>a  Q-F      Apr.     9.  1900    xl60,000 

do         do      r    3  Q-F      Apr.     9,   1900    xlOO,000 

Park  Improvement,  1863.. .r   «  Q-J      Jan.      1,  1895       185,723 

Patterson  Park r    4  Q-J      Oct.      1.   19'20    1200,000 

Paving,  1881 r    4  M&N    INov.    1,   19'20    x.50O,OO0 

Water! r    6  M&N    tJuly    1.1894     x26:!,000 

do                       r    5  M&N    tJuly    1,   1894x3,737,000 

,do                                       .      r    5  M&N    (July    1,   1916x5,000,000 

,do     r    4  M&N    tNov.   1,  1922     x500,00.0 

do           .   r    4  M&N     tNov.    1,    192Hxl.OOO,(K)0 

Western  Maryland,  1872... r    6  J  &  J    Jan.      1,  1902    l,0iK>,(K»0 

do              do          1882... r    4  J   &   J    July     1,   19'23     x6S4,000 

do              do          1887... r    SH  J   &   J    Jan.      1,  1927x1,704,000 

Bonds  <  West.  Md.  RR.,  3d  M.    6  J   &   J    Jan.      1,   1900       875,000 

guar.  J  Union  RR.,  1st  M....     6  J   &   J    Jan.      1,  1895        117,000 

»  Payable  on  or  aft.er  this  date  at  option  of  city. 
X  Kiempt  from  State  of  Maryland  taxe". 


BONDS— PAR   VALUE,  ETC. Bonds  are  all  registered  Mid  for 

$100  or  multiples  of  same.  All  the  bonds  are  liable  for  State  taxes; 
none  for  city  taxes. 

IN  TERES  r— WHERE  PAYABLE —Int4;re»t  on  the  City  Hall  losns, 
consolidated  loan  of  1890,  Internal  improvements  loan.  West  Maryland 
UK.  loan  of  10U7  and  nil  funding  loan  of  1870  Is  paid  at  the  National 
Fanners'  &  Planters'  Bank  of  Baltimore;  on  lUt,  UnU.n  kr  hondsst 
the  Franklin  Bank  of  Baltimore— on  all  other  loans  at  the  National 
Mechanics'  Bank  of  Baltimore. 

BONDS  EXEMPT  FROM  TAXATION.-The  Issues  marked  wltli 
an  X  above  are  exempt  from  State  of  Maryland  taxes.  Holders  resid- 
ing in  other  States  are  exempt  on  all  Issues. 

TOTAL  DEBT,  SINKING  FUND,  Ere  -The  subjoined  statement 
shows  Baltimore's  total  debt  and  the  sinking  fund  and  other  asset* 
held  by  the  city  against  the  same,  on  theUmtof  January  of  each  of 

the  last  three  years:— 

1892  1891  1890. 

Bonded  debt $32.776,6.'M)  $31,083,787  $37,730,108 

AsseU 14,099,730  13,927,228  21,424,221 


Net  debt  January  1 $18,676,320    $17,156,559    $1 6,305,887 

Total  water  debt  (Included  in  net  debt)  1892,  $10,500,000;  1891 
$10,300,000;  1890,  $10,100,000. 

Tile  authorized  amount  of  water  4«  due  In  November  1926  Is  $1,000,- 
000  and  of  internal  Improvement  3>2S  due  July  1  1928  $5,000,000. 

The  sinking  fund  and  other  assets,  as  given  In  the  above  statement 
for  Jan.  1  1892,  Included  the  following  Items:  sinking  fund  $7,476,126, 
mortgages  on  WSstern  Maryland  Railroad  Company  $3,579,000,  stock 
of  the  Valley  Railroad  of  Virginia  $l,00<i,0<X),  stock  of  Western  Mary- 
land Railroad  $200,000,  mortgage  on  Union  Railroad  Co.  $117,000, 
real  estate,  etc.  $1,727,605;  total.  $14,099,730. 

INTEREST  CHARGE.— Of  total  debt  as  above  ($32,776,050)  Inter- 
est Is  payable  from  taxation  on  only  $20,036,445,  Interest  on  the 
balance  $12,739,605,  being  payable  as  follows: 

By  Park  Board  on  Park  Extension  loan $200,000 

By  Union  RK.  on  loan  of  1895 117,000 

By  Water  Board  on  water  lionds  amounting  to 10,500,000 

Bv  Commissioners  of  Finance  on  Western  Maryland  loans  of 

1900  and  1902  amonutingto 1,87.5.000 

Ov(5/-due  bonds— no  Interest  paid 47,606 

Total  so  provided  for $12,739,605 

ASSESSED  VALUATION,  Etc.— City's  assessed  valuation  (about 
90  per  cent  cash  value),  aud  tax  rate  have  been  as  follows : — 

Real  I'ersonal  Totitl         Hate  of  Tax 

Tears—  Estate.  Properly.  Talualion.  per  $1,000. 

1891(about).$213,0O0,000         $67,000,000       $280,000,000      $l7-27>9 
1890(about).  209,000,000  65,0(K).OOO  274,000,000         20-25 

1886 200,775,614  64,784,.338  265,5.50,953         17-87>« 

1880 187,046,024  65,106,367  252,122,991         15-57>a 

The  tax  rate  for  1891  Included:  State  tax,  $1-75;  school  and  city 
tax,  $15-50;  total,  $17-27i2Per  $1,000 

POPULATION.— In  1890  population  was  434,439;  in  1880  It  was 
332,313;  In  1870  It  was  267,954. 


CUMBERLAND.— D.  I.  Blackiston,  Mayor. 

Cumflerland  is  the  capital  of  Allegheny  County. 

LOANS —  - — Interest. — .  , Principal, 

NAME  AND  PURPOSE.  P-  Ct.  Payable.  When  Due.       Outsland'g. 

Pennsylvania  R.  B.  bonds.    6        F&A         Feby.,  1908  $65,000 

Principal  to  be  paid  by  Pennsylvania  Railroad  Company. 


Consolidated  debt  bonds. . .  6 

do                 do          ...  5 

Water  Inipt.  bonds 5 

Water  extension  bonds 5 

Funding  bonds 5 

Water  bonds 4 


do 


Bait.  &  Ohio  R.  R.  bonds. 


A  &  O 

A  &  O 

A  &  O 

A  &  O 

A  &  O 

H  &  NJ 

M  &  N  I 

M  &  n\ 


Oct.,  1908 
Oct.,  1908 
Oct.,  1908 
Apr.  1  1922 
Apr.  1  1922 
May.  1892-1904  ; 
$5,000  yearly.    ' 
Mav.  1904-1909  ; 
$5,(KH1  yearly.    ' 
May,  1892-1906 
$10,000  yearly. 


30,000 
145,000 
18,000 
50.000 
40,000 

65,000 

30,000 

•150,000 

'These  bonds  are  Issued  by  the  Baltimore  &  Ohio  Railroad  and  the 
principal  is  payable  by  them ;  the  city  only  assumes  the  payment  of 
the  interest.  The  statute  authorizing  this  transaction  will  be  found 
in  the  Laws  of  Maryland  for  1890,  pages  254-255. 

INTEREST  Is  payable  at  Cumberland. 

TOTALtDEBT,  Etc.— The  total  bonded  debt  on  April  1,  1892, 
will  be  $443,000,  including  water  debt,  $163,000;  deduct  sinking 
fund  assets,  $24,516;  net  debt,  $116,484.  These  total  debt  figures  as 
stated  above  Include  new  bonds  to  bo  Issued  April  1,  1892. 

DEBT  LIMITATION.  This  city  cannot  Issue  indebtedness  OT»r 
$10,000  without  act  of  Legislature  and  vote  of  people. 

ASSESSED  VALUATION.— In  1891  total  assessed  valuation  was 
$6,556,956;  In  1890,  $6,461,8'23.  Total  tax  rate  (per  $1,000)  Is 
$19-00,  Including  city  tax  proper,  $8-50;  county  tax,  $8-725;  State 
tax,  $1-775.  In  1880  total  assessed  valuation  was  $1,500,000.  The 
tax  basis  In  1891  "is  leas  by  at  least  $500,000  than  the  basis  of  1890." 

POPULATION.— The  population  In  1890,  according  to  United 
States' Census,  was  12,729;  In  1880  was  10.693;  in  1870  was  8,056. 
Local  authorities  state  that  at  the  present  time  the  population  Is  in 
excess  of  14,000. 


FREDERICK.— S.  M.  Nixdohff,  City  Register. 

The  county  seat  of  Frederick  County. 

LOANS—  ,-— Interest. — ,       --;;; Prineipal.- 

NAME  AND  PURPOSE. 

Refunding  bonds 4 


. — Interest.-- 
P.CI.  Payable. 


J   &   J 


ir/ioi  Ihie.        OHltlantTg. 
Jnlv  1.  1918,     ) 
optional  after    > '$512,500 
July  1,  1903.     ) 
'Free  from  county  or  ronnlcpal  tax. 
INTEREST-WHERE    PAYABLE.-Interest    is    payable    at  the 
Citizens'  National  Bank  of  Frederick. 

TOTAL  DEBT,  Etc— The  total  bonded  debt  on  January  3l8t,  1892, 
was  $512,500;  sinking  fund  assets  $13,676;  net  debt  $498,824.  The 
sinking  fund  receives  yearly  $1-00  for  every  $l,(XX)ot  the  assessed 
Taluatl  Ml 


t4 


STyiTE  A?iD  CITY  SUf fitMENT. 


Vol.  LiV' 


CITY  PROPERTY-— The  city  owns  Its  water  works,  whicli  pays  In 
about  $9,500  annuaUy,  and  the  City  HaU  building,  from  which  It  draws 
an  Income  of  about  $1,200  annually. 

ASSESSED  VALUATION.— In  1891  the  assessed  valnatlon  of  real 
estate  was  $2,600,000 ;  of  ppr»nnni  property  f  1,400,000 ;  total  .¥4.000-, 
0OO.  city  tax  rate  (per  $1,000)  $8-75.  Real  estate  Is  assessed  at 
"  about  four-flftUs  of  Us  actual  value."  In  1880  total  assessed  val- 
uation was  $4,524,493. 

POPULATION-— The  population  In  1890  was  8,193;  In  1880  was 
8,659;  In  1870  was  8,526- 

FROSTBURGH.— John  S.  Metzger,  Mayor. 

Frostburgh  is  situated  in  Allegheny  County.  Additional  water  bonds 
to  the  amount  of  $15,000  have  been  authorized  by  the  Legislature. 

LOANS—  ■ — Inlerest.-^       ,-———PHncipal. 

NAME  AND  PURPOSE. 


P.Ct.  Payable. 


Oulstand'g. 


When  I>ue. 
,      July  1,  1920, 

Water  bonds  6-4ia  J   &.   3<     optional  after    \    $40,000 

(     July  1,  1895.     3 

INTEREST— WHERE  PAYABLE-— Interest  is  payable  at  the  City 
Treasurer's  Office. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Sept.  18th,  1891 
■was  $40,000. 

ASSESSED  VALUATION.— In  1891  the  total  assessed  valuation 
was  $1,500,000  i  total  tax  rate  (per  $1,000),  $15-50,  this  including  city 
tax  proper  $5-00,  county  tax  $8-72>2,  State  tax  $l-77Ja.  City  tax 
(per  $1,000)  $16'09.  In  1890  total  assessed  valuation  was  $1,185,102. 
Property  is  assessed  at  near  its  actual  value. 

POPULATION.- The  population  in  1890  was  3,565;  in  1880  was 
4,057. 


CECIL  COUNTY. 

County  seat  is  Blkton. 

LOANS— 
BuiLDiNO  Loan,  1887- 

4ias, $27,000 

Total  debt,  March  1891. . 


-H.  J.  Beiscoe,  Treasurer. 


When  Due. 


.$27,000 


Tax  valuation  1890... $14,619,362 
State  &  Co.  tax  per  $1,000. .  .$8-75 

Population  in  1890  was 25,857 

Population  in  1880  was 27^108 


GARRETT  CO.— U. 

County  seat  is  Oakland. 

LOANS—  "''»«» ^«e- 

SCHOOL  Bonds— 
6s, $9,000 1892  to  1900 

($1,000  due  yearly.) 
ConBT  House  Bonds— 
68, $1,000 May,  1892 


M.  Stanton,  Treasurer. 


Total  debt  April  1892. . .      $14,000 

Tax  valuation  1890 4,231,689 

Tax  valuation  1889, 4381,818 

Population  in  1890  was 14,213 

Population  in  1880  was 12,175 


HAGERSTOWN.— Keinhold  J.  Halm,  Mayor. 

This  is  the  county  seat  of  Washington  County. 

LOANS—  • — Interest. — ,       , Principal, 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.     Outstatid'g. 

Street  Improvement  bonds 4       J    <&   J     $1,000  ann.        $15,(X)0 

Drainage  bonds 4       J   &   J     $1,000  ann.  9,000 

INTEREST  is  payable  by  the  City  Treasurer. 

TOTAL  DEBT.— The  total  bonded  debt  on  Mch.  1 1892  wa«  $24,000_ 

CITY  PROPERTY-— The  city  owns  real  estate  and  other  available 
property  amounting  to  about  $30,000. 

ASSESSED  VALUATION-— In  1891  the  total  assessed  valuation 
(about  two-thirds  actual  value),  was  $4,000,000.  Tax  rate  (per  $1,000) 
$14'55,  this  Including  city  tax  proper  $500,  State  tax  $1-75,  county 
tax  $7'80-    In  1880  total  assessed  valuation  was  $2,884,559. 

POPULATION.— The  population  in  1890  was  10,118,  in  1880  was 
•,627,  in  1870  was  5,779. 


TALBOT  COUNTY 

County  seat  is  Easton.   All  bonds 
taxation. 

LOANS—  When  Due. 

Kailroai"  Bonds — 

58,  A&O,  $33,000 Apr.  1, 1912 

Optional  after  April  1, 1902 
ScHooi.  Bonds  ($500)— 

■**'^A&0,  $12,000 Oct.  1,1892 

($1,000  due  y'ly)to  Oct.  1, 1902 


._W.  Reddie,  Co.  Clerk, 
of  this  county  are  exempt  from 

Total  debt  April  1 1892 . .    $45,000 
Tax  val't'n  of  real  estate, 

1891.  ab't  %  act'I,  wa8.6,917,54« 
Tax  valuation,  personal. 2,246,120 
Total  valuation  in  1891 .9,163,666 
State  &  Co.  tax  p.  $1,000.  $10-07'9 
Population  in  1890  was.  19,736 
Population  in  1880  was.       19,065 


District  of  Columbia. 

(INCLUD'O  THE  LATE  CORPOEATION  OF   WASHINGTON.) 

ITS 

DEBT,  RESOURCES,  Etc 

On  July  1, 1878,  the  duties  ot  the  Sinking  Fund  Commissioners  of  tbi 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum 
suRicient  to  pay  not  only  the  Interest  on  the  District's  bonds  but  also, 
it  is  believed,  sufficient  to  extinguish  the  entire  debt  of  the  District  upom 
tlie  maturity  of  the  3-65  per  cent  loan.  In  1924. 

LOANS—  — Interest. — .  Principal. . 

NAME  AND  PURPOSE-  P.  Ot.  Payable.       When  Due.      Oulitandfg. 

District  ok  Coi.0mbia— 
•Fifty-yr.  funding  1874  c  &  r    365  F  &  A    Aug.  1,  1924  $14,033,600 

aMarket   stock c    7       J    &    J    July  26,  1892  44,400 

t  Kefund'K  reg.  bonds.  .1891    31^1    J    &    J    July   1,  1901       2,400,000 

($100,  $500  and  $1,000  each.)    Subject  to  call  after  July  1, 1893. 
6Twenty-y.r  fund.  1879  c  &  r    5       J    &    J    July  1,   1899  870,400 

(/Water  stock c    7       J    &    J    Oct.    1,1901  354,000 

(J  do         0    7       J    &    J    July  1,  1903  15,000 

Late  CoRPORATioik  of  Washinotok— 

aTwenty-year  funding c    6g     J   &   J    July  1,  1892  839,100 

6Thirty-year  funding o    6g     M&N    Nov.  1,  1902  576,806 

•The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  sinking  fund  sutticicnt  to 
redeem  tUem  all  by  maturity.  The  issue  is  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal,  8tat«  or  municipal  authority.  ThB 
coupon  bonds  are  for  $50  and  $500  each,  the  registered  bonds  $l,00O 
and  $5,000  each. 

t  These  bonds  have  the  same  guaranty  as  the  3-65  per  cent  bonds. 

INTEREST— WHERE  PAYABLE.-mterest  on  the  bonds  Is  paid  at 
the  United  States  Treasury  In  Washington  and  at  the  Sub-Treasury  in 
Washington. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  statement 
shows  the  District's  total  debt  on  the  1st  of  January  of  each  of  the  laat 

three  years. 

1892.  1891.  1890- 

Total  funded  debt $19,133,'400       $19,583,050       $20,070,950 

Sinking  funds 409,158  382,299 

On  July  1, 1878,  when  the  duties  of  the  Sinking  Fund  Commissioner! 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  Statei 
the  total  debt  was  $2^,106,650. 

ASSESSED  VALUATION-— The  District's  assessed  raluatlon  and 
tax  rate  at  different  periods  have  been  as  follows : 

Personal         Total  Atfd.  RateofTam 
Tear.  Real  Estate.  Properly.  Valuation,  per  $1,000. 

1890  (tax  1891)$141,609,891     $11,697,650     $153,307,541        $15.00 

1888 115,485,353         11.728,672         127,214,025         15,00 

1885 93,491,891         12,715,686         106,207,577         15,00 
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Debts    and    Resources 


OF     THEl 


TAT£$,  0ITIES  AI^D  foWWS 
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Vv^ESTERN   MIDDLE  STATES. 
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State  of  Ohio. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  (Act  April  30,  1802)        -        Nov.  29,  1802 
Total  area  of  State  (square  miles)        ....        41,060 

State  Capital Columbus 

Governor  (term  eip.  2d  Mon.  Jan.,  1894)  -  Wm.  McKinley,  jr. 
Secretary  of  State  (term  ends  2d  Mon.  Jan.,  '93)  Daniel  J.  Ryan 
Treasurer  (term  exp.  2d  Mon.  Jan.,  1894)  -  Wm.  T.  Cop-^ 
Legislature  meets  biennially  in  even  years,  on  the  first  Mon- 
day in  January,  but  adjourned  sessions  are  held  in  odd  years 
There  is  no  limit  to  length  of  sessions. 


HISTORY  OF  DEBT.— Ohio's  debt  history  begins  with  what  ma; 
b«  called  the  inaugiiratlou  of  the  construotion  of  Its  public  works 
It  was  on  the  4th  of  July,  1825,  that  the  breaking  of  ground  was  cele- 
brated (1)  for  the  National  Road  west  of  the  Ohio  at  St.  ClairsTllle,  and 
<2)  for  the  Ohio  Canal  at  Licking  Summit.  The  latter  ceremony  was 
made  an  occasion  of  special  r^oicing,  and  was  graced  by  the  presence 
•f  Governor  Clinton  of  New  York  and  Governor  Morrow  of  Ohio ;  it  is, 
too,  the  event  which  more  particularly  belongs  to  this  brief  history  of 
the  public  debt,  because  It  was  a  purely  State  enterprise,  and  further 
because  the  accounts  of  the  gathering  contain  the  added  fact  that 
Messrs.  Lord  and  Rathbono  wesre  present,  who  had  taken  the  first  loan 
of  Ohio  5  per  cent  stock  at  97H  per  cent. 

We  have  called  the  year  1825  the  date  when  Ohio  began  its  system 
of  public  works.  That  statement  is  not  strictly  correct,  the  Miami 
Canal  (first  projected  from  Cincinnati  to  Dayton  on  the  Mad  River) 
having  been  begun  in  1820  and  opened  44  miles  to  the  Miami  River  in 
1827,  being  carried  to  Dayton  in  1829  and  then  finished  to  Toledo  in 
1835.  But  tliat  enterprise,  during  its  earlier  progress  at  least,  seems  to 
have  been  paid  for  by  the  sales  of  land,  so  that  the  first  bonds  put  out 
by  the  State  were,  as  remarked  above,  in  1825,  the  money  being  osten- 
sibly raised  for  the  Ohio  Canal  project,  wliich  was  carried  through  and 
was  finished,  uniting  Cleveland  and  Lake  Krle  with  Portsmouth  on  the 
Ohio,  in  1835.  The  other  projects  which  received  the  aid  of  the  State 
we  need  not  cite  here.  They  included  not  only  canals  but  tiunpikes 
»nd  railroads.  At  the  close  of  1835  the  debt  of  the  State  was  reported 
at  $4,500,000.  In  1844  it  was  reported  at  $19,373,251.  which  was  the 
maximum  figure,  the  total  in  1845  being  $19,318,020  and  in  1849  being 
$19,173,223 ;  this  latter  total  (and  we  presume  the  total  for  each  of  the 
years  1844  and  1845  is  also  made  up  in  the  same  way)  includes  not 
only  what  was  called  the  "foreign  debt"  ($16,880,982-50)  but  the 
■chool  debt  ($1,566,930-87)  and  the  "domestic  bonds"  ($725,309-8.5). 

At  length  experience  brought  Ohio,  as  it  has  one  after  another 
brought  all  the  States,  to  the  conclusion  that  private  capital  is  the 
best  dependence  for  public  improvements.  Accordingly,  in  the  Cou- 
(titution  framed  by  the  convention  held  at  Cincinnati  In  1850-'51  and 
adopted  by  the  people  on  the  third  Tuesday  of  June,  1851,  a  sinking 
fund  arrangement  was  created  and  debt-making  by  the  State  was 
restricted  sul)stantially  to  $750,000.  except  in  oases  of  invasion, 
rebellion,  etc.,  as  will  more  fully  appear  In  an  item  below  giving  the 
debt  limitation  not  only  of  tlio  State,  but  also  of  the  cities,  etc.  Fraro 
that  date  progress  in  the  decline  of  the  amoant  of  outstanding  obli- 
(Sttons  has  been  almost  ualntemipted.    In  1859  the  total  "foreign 


debt"  was  $13,897,242  and  the  other  items  $2,534,077,  and  in  1880 
the  bonded  debt  had  been  reduced  to  $6,476,805.  The  details  of  the 
State  debt  as  it  stands  now  are  given  in  the  statement  which  follows. 

LOANS—  — Ititerett.—.     . Principal. . 

NAME  AND  PURPOSE.  P.Ot.  Payable.        lr^en  Diie.       OMttaiuPg. 

Fundeddebt 3       J 


& 


T«  Julyl.'92.to'98)  J,,  7«nnoo 
■'  <  $2.10,000  y'rly  )  *1' '^"•"'^ 
J      July  1,   1899  240,000 


do         3       J   A 

^        do  3       J   4    J      July  1,  1900  300,000 

Domestioloan Interest  ceased.  1,665 

TOTAL  DE3T,  ETO— The  total  funded  debt  on  November  15th 
1891  was  $2,291,665,  and  at  the  same  date  the  lrreducil)le  debt  or 
trust  funds  amounted  to  $4,616,579  68.  Thetotal  Ainded  debt  In  1889 
was  $2,796,665;  in  1887  It  was  $3,340,000;  In  1885  It  was  $3,720,229; 
in  1880  it  was  $6,476,805. 

COMPARATIVE  STATEMENT  OF  THB  8TATB  AUD  U>CAL  DEBTS  IK  1890 
AND  1891. 

1891 

Funded  State  debt  aoans) $2,291.665  00 

Irreducible  State  debt  (trust  funds)..     4,616,579  68 

Local  Debit — 

Debts  of  counties $6,441,841  00 

Debts  of  cities,  first  and  second  class.  58,419.115  00 

Debts  of  incorporated  Villages 2.738.064  00 

Debts  of  to  wiisliips 307,869  00 

Debts  of  special  school  districts 3,326,853  00 


1890. 
$2,.54I,665  00 
4,609,863  04 


$6,974,779  22 
50.580.409  96 

2,008,050  00 
325.887  47 

3,103,830  09 

Total  local  debts $71 ,233,744  00     $62,992,956  74 

ASSESSED  VALUATION.— The  assessed  valuation  of  real  and  pei^ 
sonal  property  iu  the  State  has  been  as  follows  : 
Teart. 

1891 

1890 


Real  Enlale. 
....  $1,151.038.9.54 
....     1,232.305,312 

1885 l,160,16r).8S2 

1880 1,102,0 1!),!)31 

1875 l,06J.!tI  5.011 

1870 707.846.030 

I860 639.894,311 

1850 341,389.838 

1840 8.5,287,291 

1830 50,086,250 


Personal  Properly. 

$.5.56,164,445 

54.5,833,165 

509.913.930 

456,166.134 

5.ir>,660,S)8 

4,59.684.861 

248,408.290 

9S,487..502 

27.038,895 

14.589.333 


Total. 

$1,707,203,376 

1.778.138,477 

1.070.079.868 

1,558,215.965 

l.,598..575,863 

1,107,731,697 

888,302.601 

439,876,340 

112.326,156 

64,675,578 


DEBT  LIMITATION.— <5hio  has  very  oaretully  guardeil  the  debt- 
making  power  of  the  State.  This  could  not  be  said  while  the  Oonstitu 
tion  of  1802  was  In  force ;  for  nnder  that  instrument  it  was  competent 
for  the  legislature  to  construct  works  of  internal  Improvement  on 
behalf  of  tlio  Stivte,  or  to  aid  in  their  construction  by  subscribing  to  the 
capital  stock  of  oorporatloni  created  for  that  purpose,  or  to  autliorize 
in  other  ways  the  creation  of  debt  In  unlimited  amounts.  But  since  tb« 
adoptionof  the  Constitution  of  1851  the  whole  situation  iu  these  par- 
ticulars has  changed,  the  legislative  power  with  rosi>ect  to  the  State 
having  been  Iluiitod.  The  same  Is  in  largo  measure  true  also  of  the 
municipalities. 

FIRST,  ±>  to  the  Slate's  power  lo  contract  dM,  this  is  regulated  nnder 
the  first  five  sections  of  article  8  of  the  Constitution.  Section  1  limits  the 
power  to  the  supply  of  "  onaual  deficits  in  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  In  the  aggregate  debts  for  even  the 
purposes  named  cannot  exoood  $750,000.  Section  2  contains  an  excep- 
lion  to  tlio  foregoing ;  it  grants  the  power  to  contract  debt  in  case  of  in- 
vasion, of  Insurreotion,  of  war  or  of  the  redemption  of  the  then  existins 
indebtedness.  Section  3  re:)ninns  the  limit,  except  as  above  specifled. 
Section  4  forbids  the  loaning  of  the  State  credit.  Section  5  further  for 
bids  the  assumption  of  debts  by  States.  We  insert  these  five  sections  iu 
full. 

Section  1.  {Debt  limited  to  teren  hundred  and  flfty  thou»and<loUars\. 
The  State  may  contract  del)ts  to  supply  casual  deficits  or  failures  In 
revenues  or  to  meet  expeuaes  not  otherwise  provided  for,  hut  the 
atrgregate  amount  of  sucli  debts  direct  and  contingent  whether 
contracted  l)y  virtue  of  one  or  more  acts  of  the  General  Assembly,  or  at 
different  periods  of  time,  shall  never  exoee<l  seven  hundred  and  fifty 
thousand  dollars;    and  tlic  money  iu-ising  from  the  on-iitinu  of  suen 
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debt:4  sUall  bo  applied  to  the  purpose  for  which  it  was  obtained  or  to 
re-piiv  tlio  debts  ao  coiitraetcd  and  to  no  otlior  purpose  wliat«ver. 

Skc'tion  2.  [.l<l<lilional  and  for  what  pitrposi-.]  In  addition  to  the 
a))ove  limited  power  tlie  State  niiiv  contract  debts  to  repel  invasion, 
supi)ress  insurrection,  defend  the  State  in  war,  or  to  redeem  the  present 
outstanding  indelJtcdnoss  of  tliij  State;  but  tiio  moucy  arising  from  the 
oontractins;  of  sucli  debt:*  sliall  1)0  applied  to  the  purpose  for  wliioh  it 
wiis  raised,  or  to  re-pay  such  debts,  and  ,to  no  otlier  purpose  wlxatever; 
and  all  delits  incurred  to  redeem  tlio  present  outstandini'  indebt- 
edness of  the  State  shall  lie  so  contracted  as  to  bo  payable  by  the 
sin'tin;?  fund  hereinafter  provided  for  as  tlie  same  sliall  accumulate 
Section  3.  [The  Stale  to  create  no  other  debt.]  Excopttlio  dulits  above 
specified  in  Sections  1  and  '2  of  tids  article,  no  de^jt  whatever  sliall  here 
after  be  created  by  or  on  liehalf  of  tiie  State. 

Sbction -l.  [Creditor  State:  the  State  shall  notizeome  joint  owner  or 
stockholder.]  The  credit  of  the  State  shtili  not  in  any  manner  be  }?iven 
or  loan  d  ti  or  In  aid  of  auv  In  lividuai  association  or  corporation  what- 
ever: n)i  sh  ill  the  Stnte  ever  leivatterb-icome  a  Joint  own  or  or  stock- 
hoidcr  111  any  company  or  association  In  tills  State  or  elsewhere  formed 
for  any  purpise  whatever. 

Section  .5.  [No  assamplion  of  drbli  by  the  Stale.]  Tiio  State  sUill 
never  assume  the  debts  of  any  county,  c';ty,  town  or  townsliip,  or  of 
any  ciirporiition  whatever,  unless  such  delit  shall  have  been  created  to 
repel  invasion,  suppress  InsiuTcctlon  or  defend  the  State  in  war. 

The  foregoing  sections  complete  tlie  limitation  as  to  State  debt  and 
credit.  Sections  7,  8,  9, 10  and  11  of  Article  8  cover  the  matter  of  sink- 
ing funds  referred  to  in  Section  2  above.  But  they  need  not  be  pub" 
lished  here. 

SECOXD,  As  to  Cities,  Towns,  Counties,  die,  so  far  as  the  Constitution 
affects  tlie  power  of  the  Legislature  to  authorize  these  municipali- 
ties to  create  delit,  tlie  limitations  are  found  in  section  6  of  article 
8  and  in  sections  1,  2  and  6  of  article  13.  (1)  Section  6  of 
article  8  forbids  the  General  Assembly  to  authorize  cities, 
Ac,  to  become  stockholders  in  or  to  raise  money  or  loan 
credit  to  aid  corporations,  &o.  (2)  Sections  1  and  2  of  article  13  forbid 
the  passing  of  special  acts  and  reriuire  general  acts  for  conferring  cor- 
porate powers.  (3)  Section  6  of  article  13  provides  that  the  General 
Assembly  make  provision  for  the  organization  of  cities,  &o.,  by  genera 
laws  and  restrict  their  debt-making  power.  These  sections  are  as  follows 
ARTroLE  8,  Section  6.  \_Counties,  cities,  towns  or  townships  not  author- 
ized to  become  stockholders,  <Cc.]  The  General  Assembly  shall  never 
authorize  any  couuty,  city,  town  or  township,  by  vote  of  its  citizens  or 
otherwise,  to  become  a  stockholder  In  any  Joint  stock  company,  corpora- 
tion or  association  whatever ;  or  to  raise  money  for,  or  loan  Its  credit 
to,  or  in  aid  of,  any  such  company,  corporation  or  association. 

Article  13,  Section  1.  [Coriiorate powers].  The  General  Assembly 
sh.all  pass  no  special  act  conferring  corporate  powers. 

Section  2.  [  Corporations  how  formed].  Cjrporations  may  bo  formed 
under  general  laws ;  but  all  such  laws  may  from  time  to  time  bo  altered 
or  rcjiealeil. 

Section  «.  {Organization  of  cities,  <tc.]  The  General  Assembly  shall 
provide  for  the  organization  of  cities  ana  incorporated  villages  by  gene- 
ral laws  and  restrict  their  power  of  taxation,  assessment,  borrowing 
money,  contra'-tiug  debts  and  loaning  their  credit,  so  as  to  prevent  the 
abuse  of  such  power. 

One  nt  first  sight  would  Infer  from  sections  article  8  above  cited  that 
•ities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  Joint-stock  companies.  That,  however, 
is  not  a  correct  conclusion,  as  was  decided  in  the  ease  of  Walker  vs.  The 
City  of  Cincinnati,  a  case  which  arose  under  an  act  of  tlie  General 
Assembly  of  Ohio  entitled  "  An  Act  relating  to  cities  of  the  first  class," 
authorizing  any  such  city  to  construct  a  line  of  railroad  therefrom  to 
any  other  terminus  in  that  State  or  in  any  other  State.  In 
pursuance  of  the  authority  that  act  purports  to  give,  Cincinnati 
undertook  to  build  the  Cincinnati  Southern  Railroad.  To  test  the  legal- 
ty  of  that  proceeding  this  action  was  brought.  The  Court's  opinion  is 
Tery  full  and  explicit,  the  conclu-slon  being  that  from  "  the  language 
"  of  the  section  it  is  auito  evident  that  it  was  not  intended  to  prohibit 
''the  construction  of  railroads  nor  indeed  to  prohibit  any  ipeciesof 
"public  improvements.  The  section  contains  no  direct  reference  to 
"  railroads  nor  to  any  other  special  classes  of  improvements  or  enter- 
"  prises.  The  inhibitions  are  directed  only  against  a  particular  manner 
"  or  means  by  which  under  tlio  Constitution  of  1802  many  public  im- 
"  piovements  had  been  accomplished." 

In  compliance  with  section  6,  article  13  (cited  above),  which  provides 
for  the  organization  of  cities  etc.  by  general  law,  the  Legislature  has 
made  an  elaborate  classifieation  of  municipal  corporations.  li"irst  they 
are  divided  into  cities,  villages  and  hamlets.  Tlien  cities  are  divided 
into  two  classes,  tho  flrst  class  being  subdivided  into  three  gr.'vdos  and 
the  second  class  boing  subdivided  into  four  grades,  the  grade  being 
determined  by  population  according  to  the  last  Federal  Census. 

Oitioii  in  the  First  Cr,.vss— Fir.st  grade  inoliidos  all  cities  of  more  than 
200,000  inhabitant*;  seeon.l  grade  all  less  thin  200,000  and  more  than 
90,000  inhabitants ;  third  grade  all  less  than  90,000  and  more  than  31,- 
500  inhabitants. 

Cities  in  th3  Sbjonr  Class— First  grad.>  inbludos  ail  cities  of  loss  than 
31,500  and  more  than  30,500  inhabitants ;  second  grade  all  less  than 
30,.500  and  more  tlian  20,000  inhabitants ;  third  grade  all  less  than 
90,000  and  more  tiian  10,000  inhabitants;  fourth  grade  all  less  than 
10,000  and  more  than  5,000  inhabitants. 

ViLi.voKS— Of  tlie  flr.st  class  include  all  having  less  than  5,000  and 
nore  than  3,000  inhabitants ;  the  second  class  includes  all  having  less 
than  3,000  and  more  than  200  inhabitants. 

Hamlets— Acconling  to  section  1550  of  the  Revised  Statutes  all  ex- 
isting corporations  organized  as  "incorporated  villages  for  special 
"  purposes  shall  bo  hamlets  until  advanced  to  villages." 

It  is  impossible  to  make  any  satisfactory  geuiiralization  with  regard 
to  tlio  bonding  power  the  Legislature  has  granted  these  municipalities. 
There  are  a  few  sections  of  the  Revised  Statutes  authorizing  bond 
issues  which  have  a  universal  application,  such  as  the  provision 
granting  power  to  issue  bonds  In  anticipation  of  specLal  assessments, 
but  most  uf  the  laws  for  that  purpose  cover  only  one  class  of  cities,  and 
many  of  them  are  so  worded  as  to  apply  only  to  one  city,  and  granting 
an  issue  of  bonds  for  a  specltlc  purpose.  No  gener.il  laws  limiting  the 
powers  of  municipalities  to  incur  indebtedness  have  been  passed,  al- 
thougli  section  6,  article  13,  appears  to  require  It.  And  yet  is  It  not  a 
question  whether  tliat  section  calls  for  any  legislation  of  a  general 
nature  except  a  general  law  "  for  the  organisation  of  cities,  Ae."  t 


POPULATION  OF  STATE,- Ohio  may  be  called  the  pioneer  State 
of  tlie  West,  having  been  the  first  Western  State  to  be  admitted  to  the 
Union.  This  event  happened  at  the  beginning  of  the  century— in  1802 — 
and  her  growth  In  population  since  then  has  been  marvelous.  In  180O 
(the  first  census  which  gave  a  record  of  her  population)  the  number  of 
persons  within  the  State  was  reported  as  only  45,365.  At  that  time  she 
stood  nearly  at  the  foot  of  the  list  of  States  and  Territories,  ranking  18- 
In  1830,  however,  she  had  already  approached  the  million  mark,  having 
937,903  persons.  In  1860  we  find  she  had  got  above  2ia  million,  and 
for  1890  her  population  is  reported  as  3,672,316.  At  this  figure  she  is 
surpassed  by  only  one  Western  State,  namely  Illinois,  and  two  Eastern 
States,  New  York  and  Pennsylvania ;  in  other  words,  she  ranks  fourth 
in  population  now. 


1890 3,672,316 

1880 3,198,062 

1870 2,665,260 


1830 937,903 

1820 581,295 

1810 230,760 

in  1870-80 


1860 2,339,511 

1850 1,980,329 

1840 1,519,467 

The  addition  in  1860-70  was  325,749,  or  13-92  per  eent; 
532,802,  or  19-99  per  cent ;  in  1880-90,  474,254,  or  14-83  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— It  is  almost  superfluous  to  say  that  banking  operations  in  Ohio  liave 
lieen  greatly  extended  in  recent  years.  Tiiat  follows  necessarily  from 
the  growth  in  population,  in  wealth  and  in  inlustrial  activity.  The 
national  lianks  overshadow  all  others  in  the  State.  There  were  on  March 
1  1892  238  of  these  institutions,  and  they  held  nearly  98  millions  of 
deposits,  against  aljout  55  millions  held  by  the  203  national  banks  In 
existence  at  the  end  of  1885.  As  to  the  State  banks,  if  we  take  the  re- 
port of  the  State  Auditor  as  a  guide,  there  were  77  of  them  in  October 
1891,  including  a  considerable  number  of  savings  banks  exercising  the 
functions  of  commercial  banks.  These  77  had  !f6,492,105  capital, 
$1,575,364  surplus  and  $24,517,049  deposits. 


-1891-92.- 


National.  Stale. 

Ohio.                   i.Uch.  1  '92.)  (Or/.  91.) 

No.  of  banks 238  *77 

Capital $43,741,800  *$6,492,105 

Surplus  &  profits.    15.800,732  -1,575,364 

Deposits,  indlvd'l.  97,992,160  "24,517,049 


-1885.- 


National. 

(Dee.  24.) 

203 

$36,734,000 

9,311,260 

54,902,149 


State.. 

(April  4.> 

f38 

t$2,537,00O 

t502,094 

16,880,201 


*  Comprehends  a  large  number  of  stock  savings  banks  exercising 
commercial  functions.  t  Taken  from  report  of  (Comptroller  of  the 
Currency  for  1885,  and  may  have  been  prepared  on  a  different  basis 
from  that  followed  by  us. 

We  have  no  means  of  determining  how  much  of  the  deposits  of  the 
stock  savings  banks  in  the  totals  above  were  actual  savings  deposits. 
But  taking  the  four  mutual  savings  banks  in  the  State,  savings  deposits 
during  the  last  decade  have  more  than  doubled,  and  in  October,  1890»- 
amounted  to  about  22  million  dollars. 

1890.  1885.  1881.  1875. 

Savings  lianks.        (Oct.)  (.Oct.)  (Aj)r«  4.) 

No.  of  banks 4  4  4 

No.  of  depo.sitors.  53,812  •34,5.53  28,587       

Amt.ofdeposits. .$21,915,191    $12,823,374    $10,902,052       

Surplus*  profits.         444,150  200,462  692,115       

Av.  each  deposit.  407  371  381      

•  Estimated. 

Of  the  above  $21,915,191  deposits  for  October,  1890.  the  sum  of 
$20,232,354  was  held  by  one  institution,  namely,  the  Society  for  'Bav- 
iugs  in  the  city  of  Cleveland. 


Cities,  Counties  and  Towns 

IN  THB 

STATE  OF  OHIO. 


AKRON.— S.  D.  Seward,  Mayor. 

Akron  is  the  capital  of  Summit  County. 


LOANS-  "^»  »"<• 

Extended  Bonds. 
5s,  J&  J,       5,000 ....  July  13, 1892 

FiBK  CONSTRnCTION. 

5s,  M&N,     4,000. ...May  15, 1892 
58,  M&N,      4,000. . .  .May  15, 1893 

School  Bonds. 
58 150,000 1901 

Street  Bonds. 
68,  JiD,  300... .June  16,  1892 

6S.F&A,  300.. ..Aug.  11,  1892 

INTEREST-WHERE  PAYABLE. 


LOANS—  Whe»  Du4. 

6s,  A&O,  1,000. . .  .Oct.  20,  1893 
68,  J&D,  1,150.... Deo.  28,  1893 
6s,  J&D,  300. . .  .June  16,  1893 

6s,  M.tS,  4,500 ... .  Sept  28,  1892 
($1,500  each  year.)  to  1894 
58,  A&O,  l,.500....Apr.  2,1892 
5s,  F&A,  1,000. ...Aug.  1,1892 
5s,  B'&A,  2,000. ...Aug.  1,1893 
58,  F&A,  6,000. ...Aug.  24,  1892 
($2,000  yearly.)  to  1894 

Interest  Is  payable  at  the  office 
of  tiie  City  Treasurer  in  Akron  and  at  the  National  Park  Bank  in  New- 
York. 

TOTAL  DEBT  Etc.— The  total  funded  debt  on  Sept.  1  1891  was 
$200,750;  amount  In  treosury  for  payment  of  bonds,  $96,749;  net 
debt,  $104,001 ;  school  debt,  $150,000.  The  total  debt  in  March,  1889, 
was  $133,450 ;  in  1880  it  was  $23,000. 

ASSESSED  VALUATION-— The  city's  assessed  valuation  and  tar 
rate  have  been  as  follows : 

Real 
Tears.  Estate. 

1891 

1890 

1889 $6,886,790 

1888 6,684.220 

1885 5.9'-'7,.570 

1880 4,930,662 

POPULATION.— The  population  In  1890  was  27,601;  In  1880  it 
was  16,512 ;  in  1870  it  was  10,006. 


Personal 
Property. 


$4,002,260 
3,783,398 
3,365,563 
2,543,130 


Total  Assessed  Rate  of  Taa 
Valuation.     pcr$l.00O 


$14,762,770 

11,607,000 

10,889.050 

10,407,618 

9,293,133 

7,473,792 


21-20 
25-40 
12-00 
12-00 
12-00 
11-80 


ALLIANCE. — J.  M.  Stillwell,  Mayor. 


This  city  is  in  Stark  county. 

LOANS-  I*'*"'  ^««- 

Strket Improvement- 

68,  $169,000 1900 

Payable  by  sjieoial  assessment. 

Totaldebt  Sept.  1891..    $169^000 


Tax  valuation  1891....$2,487.180^ 

Total  tax  (per  $1,000) $20-9(> 

Tax  valuation  1890....  2,081. 17<> 

Population  in  1890  was 7,607 

Population  in  1880  was 4,63« 


May,  1892. 


oifio-cmts  yiTJT)  TowT^a, 


rr 


ASHTABULA.— F. 

Tlio  villiigo  aud  scUuol  district  of 

LOANS—  n^Ae»  Due. 

Harbor         89  $7,500 1802 

Street  (13  25,000 1898 

(Payable  bv  special  asseasin't.) 

School  Di8.  (i9      4,000 1892 

do  Oa      4,000 1893 

do  6b      4,000 1894 

do  6s      4,000 1895 


C.  MooBE,  Mayor. 

Ashtabula  la  In  Ashtabula  County. 
Village  debt  Sept.  1891. 
School  District  debt  ... 
Viiluatiou  (Vlllaifo)  '91. 
Valuation  (School  Dls.). 

Tax  rate  (Village) 

Tax  rate  (School  Dls) . . . 
Population  (VIU.)  18i»0. 


$35,219 

10,000 

2,590,080 

498,160 

27-90 

34-40 

8,338 


AVONDALE.— Georoe  Hafeb,  Mayor. 

This  viUage  is  situated  In  Hamilton  County. 


LOANS- 
NAME  AND  PURPOSE. 


Sewer  loan 5 

Water  loan 5 

Purchase  of  turnpike 6 


— Inlereat. — . 
P.Ol.  Payable. 


-Prineipal.- 


When  Due.  OuMaiul'g. 
Vari'us  1904-1915  $54,000 
J    &    J       Jan.,  1907  75,000 

MAN       May,  1914  25,000 

5  Mayl'U3-1904  )    oj  ono 
?  $'^000due  yly  J    ■'^.'XW 
May,  1915  10,000 

1921  100,000 

Sept.,  1914  16,000 

Oct.,   1915  18,000 

J'nel,1916  15,000 

Jan.1,1922  25,000 

Interest  is  payable  at  the  Fourth 


M  &  N 
MAN 

MAS 
A  A  O 
J  A  D 
J    A    J 


School  bonds  1892 5 

Street  Improvement , 5 

do  do  4 

Street  liup.,  (ire  and  police. ...  5 

do  do  5 

do  do  5 

Village  bonds  1892 4 

INTEREST-WHERE  PAYABLE. 
National  Bank  of  Cincinnati,  Ohio. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  (Including  water  debt) 
on  May  1  1892  was  $337,000 ;  additional  special  assessment  bonds  (5 
per  cent)  $77,940  53. 

ASSESSED  VALUATION.-Iu  1891  the  total  assessed  valuation 
was  $5,086,'J70 ;  tax  rate  (per  $1,000),  $24-34.  Real  estate  is  assessed 
at  "about  two-thirds  its  actual  value." 

POPULATION.— The  population  in  1890  was  4,473;  in  1880,  2,552. 


BELLAIRE.— S.  S.  McGowan,  Mayor. 

This  city  is  in  Belmont  County. 

LOANS—  When  Due. 

City  Notes— 
68,  MAS,  $16,765 1  to  3  years. 

STREET  Paving  Bonds — 

68,  MAS,  $6(!,  100 1891  to  1900 

(Part  due  yearly.) 

Water  Bonds— 
68,  A&.O  .$25,000 Oct.  1,  1893 

(Sulycet  to  call  after  two  years.) 

58,  AAtO,  $50,000 Oct.  1,  1900 

58,  AAO,     50,000 Oct.  1,  1910 

Interest  is  payable  at  BcUaire, 


Total  debt  Aug.,  1891. .    $207,865 

Sinking  fund  assets 17,365 

Net  debt 190,500 

Tax  valuation  (less  than 

"a  actual)  1801 3,017,635 

Total  tax  (per  $1 ,000) . .         $2500 

Population  in  1890  was 9,934 

Population  In  1880  was 8,025 


BELLEFONTAINE.— A.  L.  Wbight,   Mayor. 

This  village  is  in  Logan  County.    Electric  light  bonds  to  the  amount 
of  $25,000  have  been  authorized. 

LOANS—  When  due. 

Gas  Works — 
68,  $1,500 1892 

Railroad  Shops— 
6e,  $85,000 1905-1915 

Watkk  Works— 
6s,  $73,500 1892-1903 


Total  debt  Sept.  1891 . . 
Cash  on  hand. . 


$160,000 

6,250 

NctdcbtSept.1891....       153,750 

Tax  valuation  1891 1,866,590 

Total  tax  (per  $1,(KK)).         $29-20 

Population  iu  1890  was 4,24.') 

Population  iu  1880  was 3,998 


BELMONT     CO.  — county  seat  is  St.  CTairsvlUe. 

The  State  Legislature  has  granted  this  county  authority  to  issue 
$50,000  of  bridge  bonds  and  $30,000  of  turnpike  bonds. 


LOANS—  WAe/i  Due. 

Bridge  Bonds— 

5s,  $10,000 1897 

59,     50.000 1905 

Court  Housb  and  Jaii^ 
5s,  $162,000 1902 


Pike  Bc)nds— 

.59,  $16,000 1907 

5»,    90,000 1909 

Total  debt  Sept.  1891 . .  $328,000 
Tax  valuation  in  1891.21,553,952 
Populatiou  iu  1890  Wits 57,413 


BOWLING  GREEN.— A.  B.  Mcbpht,  Mayor. 


Bowling  Green  is  in  Wood  County. 
LOANS—  When  Due. 

Gas  aud  street    *  R,,a.,A.>  oko   .ot 

improvemont9.  \  "*  *l"-.S»"-  -  " ' 
Total  debt  Sept.  1891.... $102,850 
Cashonhand 17,250 


Net  debt  Sept.  1891 $85,600 

Tax  valuatCm  in  1891...   520,460 

Tax  rate  per  $1 .000 25-00 

Population  1890  was 3,467 

Populatiou  1880  was 1,539 


BROOKLYN.— P.  E.  Blin,  Mayor 

Thl9  Tillage  is  iu  Cuyahoga  County. 
LOANS—  When  due. 

ScHooi.  Building — 
68,  $3,000 1802-1897 

Sbwkrs,  Water  and  Pavincs — 
68,  $114,894 1891-1901 

Village  Indebtedness— 
6s,  $10,345 1891-1899 


Total  debt  Sept.  1891.... $125, 

Ca.sh  on  hand 53, 

Net  debt  Sept.  1891 72, 

Tax  valuation  1891 664 

Total  tax  (per  $1,000) $1: 

Populatiou  In  1890  was 4, 

Population  in  1880  was 1 


,239 
239 
000 

,285 
1-20 
,585 
,295 


BUCYRUS.— C.  S.  Ward,  Mayor. 

This  city  is  the  county  seat  of  Crawford  County. 


LOANS—  When  Due. 

Gas  Bonds — 
68,  J&J,  $4,000 July  2,1895 

Maciiine  SIIOI" — 
68,  MAS,  $15,000 Sept.  1,1892 

Suliject  to  call  before  maturity. 

Sewer  Bonds — 
68,  MA  8,  .$7,000 8ept.l,  1898 

Street  Imi-kovembnt  Bonds — 

68,  JAD,  $7,000 Doc.  3,  1897 

68,  JAJ,  50,.500 July  1,1900 

68,  MAS,  9,000 8ept.l,  1901 


Total  debt  Sept,  1891...    $92,500 

Tax  valuation  1891 2,773,460 

Total  tax  rate  (per  $1,000)     $24-50 

Population  iu  1890  was 5,974 

Population  iu  1880  was 3,835 

Interest  on  Street  Improvement 
69,  due  iu  1897  aud  1900  is  payable 
in  New  York;  interest  on  Sewer 
Bonds  in  Cleveland;  on  other  bonds 
in  Bucyrus 


BUTLER    COUNTY.— County  scat  is  Hamilton. 
The  county  has  been  authorized  to  issue  $25, (KM)  of  bridge  bonds. 

LOANS—  When  Due. 

Bridge  Bonds — 

59,  JAJ,  :i!3(),000 July  10,  1893 

($10,0()<)duey'rly)toJuly  10,  1895 
4«a9,  JAD.  $17,000. .  Juno  15,  1896 

County  Debt  Fond— 
58,  MAN,  $40,000.... Hay     1,  1893 


Court  House  Bonds — 
Sa,  MAN,  $-25,000  . .  .Nov.    9,  1891 
58,  MAN,    25.(HH)  . .  .Nov.    9,  1892 

5s, 45.(KK)...Dec.     1,1898 

($15,000  due  yearly)  to  Dec.l,19O0 
49,  MAN,  $100,000.. May  6,  1901 
($20,(XK>  due  yearly)  to  May  6, 1905 


LOANS—  When  Dur. 

4'a9;jAj,  $20,000... Jnly  10,  1906 
4>a9,JAJ,  25,000  ...July  10,  11H)7 
Total  Ixinds  July,  1891.      $3-^7,000 

Floating  debt 8,183 

Tax  valuation  189t... 929,353,553 


Real  proiierty  Udng  usiwtil  att 
al>oiit  »a  a4'lual  value — 
St4ite  HiKl  county  tax 

per$l,0<MHii  1890  .  M-OS 

Population  in  I800ws« 48,507 

Population  la  1880  wa* 42,579 


CAMBRIDGE  CITY.— J.  E.  Eaton,  Treae. 

TUla  city  U  locaUsd  Iu  GuernRey  County. 


LOANS—  OuUlamVng. 

CHialn  factory,  6b $5,000 

Funding  6  p.  c.  bonds.  5,000 


Floating  debt $2,000 

Tax  valuation,  real 873,203 

Tax  valuation,  iiersonal.  6-26,777 
Total  valuati<inlu  1891..  1,499,080 

Total  tax  (per  $1,000)....  92)j-70 
City     tax     proiHsr     (per 

$1,000) 10-00 

Population  In  1800  waa. .  4.361 

Population  iu  1880  waa. .  2,883 

INTEREST  on  the  rolling  mill  loan  Is  payable  In  New  York  and  oa 
other  loans  In  Cambridge.  The  assessed  valuation  of  real  eatate  la 
about  one-half  Ita  actual  value. 


Rolliiig  milt  68. 

Town  hall  5p.o.  bonds. 

Bonded   debt   Deo.    1, 

1891 ' 


30,000 
1,000 

41,000 


CANTON.— J.  F.  Blake,  Mayor. 

This  city  is  the  county  seat  of  Stark  County. 

LOANS—  When  Due. 

City  Hall,  Etc.,  Bonds— 
SHls,  MAN,  $17,000. Nov.  1892-'93 
5>S8,  MAS,    28,000.1892  to  1890 

(Part  due  each  int.    day   March 
and  September.) 

Current  Exi-ensk  Bonds— 
5s,     MAS,  .$-25,000 MAS,  1899 

Fire  DErAHT.MENT  Bonds — 
4H)S,  FAA,  .$-25,000... Aug.  1,  1890 

Funding  Bonds — 
58,     JAJ  .$10,OOO..July  15, 1892 
($4,000  due  y'rly)  to  July  15, 1901 

Judgment  Bonds — 

58,  MAN.  $7,939. .May  1892-'93 
Sewer  Bonds — 

5s,  JAJ,  $25,000 July   1,   1892 

(Part  due  each  year) .  1893,'95,'96 

59,  MAN,  $25,OOO.May  20, 1901,'O2 
58,  FAA,  .$25.O0O.Aug.  20,  1902.-'3 
58,  var.       36,700.  Var.1892  A  1893 


STREET  Improvement  Bonds, 
payable  by  assessment  on  property 
bcnetitte<l— 

5s,  seml-an,  $292,000... .Var.  1892 
Due  at  various  times  to 

In  various  amounts  1807 

Water  Works  Uo.nds — 

6»,  JAJ,  $;to.O0O Jan.  1,1896 

5'9«,  MAN,  $13,00O.Nov.'92,'94,'95 

5s,  MAS,  $15,000... Sept.  1,  1896 

5,000...  Sept.  1,  1897 

18,000...  Nov.   1,  1897 

15,000... Sept.  1,1808 

15,000. ...Feb.    1,1899 

15,000....  Fob.    1,1900 

10,000. . .  .July  14,  1900 

10,000  . .  .July  14,  1901 

30,000...  Aug.  20,  1904 

($10,000duey'rlv)  toAug.  '20,  1905 

59,  JAJ,  $15,006.  ...July  15,1903 

($5,000  due  y'rly)  to  July  15, 1905 


58,  MAS, 
5s,  MAN, 
.58,  MAS, 
58,  FAA, 
58,  FAA, 
.58,  JAJ, 
.58,  JAJ, 
5«,  FAA, 


INTEREST-WHERE  PAYABLE-Interest  Is  paid  partly  at  tli« 
Chase  National  Bank,  Now  York  City,  partly  at  Kouutzo  Brothers,  New 
York,  and  partly  at  Canton. 

TOTAL  DEBT,  Erc-Total  debt  Oct.  1891  was  $741,157;  sink- 
ing funds,  $13,807 ;  net  debt,  $727,350. 

ASSESSED  VALUATION  in  1891  waa  $12,000,000;  real  value 
being  about  $26,000,000.  The  total  State,  oounty  and  city  tax  rote  In 
1891  wa9  $25-70  per  $1,000  of  valuation. 

POPULATION  lnl890  waa  26,189;  In  1830  waa  12,258;  lo  1870 
was  8,660. 


CINCINNATI— John  B.  Mosby,  Mayor. 

Mr.  John  B.  Mosby  continues  to  hold  the  offloe  of  Mayor  in  this  city. 
Cincinnati  is  situated  In  Hamilton  County,  which  had  a  debt  In  1891  ot 
$1,724,500.  At  a  coming  election  the  people  ot  Cincinnati  will  vote  on 
the  queetion  of  issuing  water  bonds,  which  have  been  authorized  by  the 
Legislature  to  the  amount  ot  $6,000,000.  On  March  18  1892  the  city 
sold  $300,000  ot  10-20  year  4  per  cent  paving  trands  for  a  total  pre- 
mium ot  $2,689  29. 

LOANS—  — Interest. — ,    . Principal . 

NAME  AND  PURPOSE.  P.  01,  Payable.      Whtn  Due.        OttUlantTg. 

Cincinnati  South.  R'y,  1872.    7       JAJ    July  1,  1902      $*501„500 
do  do        1872.    7-3    J    A    J    July   1,  1902        8,071,000 

do  do        1876.    tig.    MAN    May    1.   1906       2,,S90,000 

do  do        1876.    7-3    MAN    May    1,  1906        1,935,000 

do  do        1878.    7        MAN    Nov.  1,  1908  839,000 

do  do        1879.    6        FAA    Aug.  1,   1909  920,000 

City  hall  10-208 1887    4       JAD    June  1,  1907  700,000 

8ub)cct  to  call  June  1,  1897 

do       do       1888    4       JAD    Juno  1,  1908  300,000 

Sul\)ect  to  call  June  1,  1893 

do       do        4       JAD    June  1,   1909         •150,000 

Subject  to  call  June  1,   1899 

do       do       1892    4       JAD    June  1,   1911  325,000 

Subject  to  call  after  June  1,  1901 
Con.  sink,  fund  30-508,  1880    5       MAN    May   1,  1930       1,332,000 
Subject  to  call  after  May   1,  1910 
do  do  1881    4       JAJ    July   1,   1031        1,023,000 

Subject  to  call  after  July  1,  1911 

Deficiency  10-208 1885    4       MAN    May   1,  1905       "473,000 

Sublcct  to  call  after  Moy  1,   1895 
EgglestAve.  8ewer,LetterB3    7-3    AAO    Oct.    1,  1899  100,000 

FireBonds 1888    4       JAD    June  1,  1908  150,000 

Funding 1874    7       MAN    Mayl5,  1904  995,000 

Fund,  and  Canol,  Lot  AAA2    6       MAN    May   1,1897         •171,.500 

Funding  debt.  Letter  L 6       JAJ    Jan.    1,  1900  60,000 

Gen.l  deUolenoy  10-20a 4       JAD    June  1,  1901       **499,500 

Subject  to  call  at  any  time. 
Hospital,  1867,  Letters....    7-3    J    A  D    June  1,  1897  SOO.OOO 

do        1868,  Letter  82...    7-3    MAN    Nov.  1,   1898  250,000 

do        1876,  Letter 83...-  7       MAN    May   1,  1906  50,000 

Liberty  Street  viaduct 4       JAD    June  1.  1939  *68,00O 

Subject  to  call  June  1,  1919 
Mc  Lean  Ave.  sewer,  Let.U2    5       MAN    May   1,  1909  *35,000 

do  do  do  6       M  A  N I   ^an.t'/^l"'    \         105,000 

Orpban  asylum,  registered..    6       MAS    Mar.l7,  1008  100,000 

Pavement 4       JAD    June  1,  1905    ••2,000,000 

Subject  to  call  June  1,  1895 

do         4       JAD    June  1,  1908  125,000 

Subject  to  call  June  1, 1893 

do         4       JAD    June  1,  1909  150,000 

Subject  to  call  June  1,  1899 

do         4       JAD    June  1,  1910         ♦150,000 

Suliject  to  cuUJune  1,  1900 

do        4       JAD    June  1.  1911         •450.000 

Subject  to  call  June  1,  1901 
Sewer  A  Gilbert  At.,  R.AIT.    7-3    M  A    S    Sept.l5,  1809  300,000 

Street  Improvement 5     seml-an- |J'^J.^'']JJ  *^J^  i  (1) 

Trunk  sewer 4       JAD    Juiie  1,   1929  ^50,000 

Subject  to  call  after  June  1,  1909 
Dnireraity,  Letter  H2 7       FAA    Aug.  1,  18U7  76,000 
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STATE  AWIJ  CITY  SUf fttMEMT. 


Vol.  LIV. 


LOANS- 
NAME  AND  PURPOSE. 


, — Iniereat. — , 
P.Ct.  Payable. 


-Principal.- 


When  Due.    '    Outatand'g. 
Waterworks,  tetter  CD&E..    6     'A  &  O    Apr.15,  1895       *$397,000 

do  Letter  Dl 7        F  &  A    Aug.  2,   1895  100,000 

-do  Letter  C5 7        F  &  A    Aug.  1,  1897  300,000 

.do  LctterF 6       A  <t  O    Oct.l5,  1900  100,000 

do  LetterK 6       J    &D    JunelS,  1900  75,000 

do  1891.    4       J    &  D    June  1,   1911         *200,000 

Subject  to  call  after  June  1,  1901 
"Workhouse and  Infirmary...  4  J  &  J  July  1,  1892  "60,000 
PAR  VALUE  OF  BONDS-— Tlie  bonds  In  tbe  above  table  marked 
thus  *  are,  in  whole  or  In  part,  $500  pieces.  Bonds  marked  thus  **  are 
in  whole  or  in  part,  $100  pieces,  or  uneven  amounts.  All  other  issues 
are  in  $1,000  pieces, 

INTEREST— WHERE  PAYABLE-— Interest  on  the  water  bonds  o' 
the  Issues  lettered  C,  D,  E,  F  and  K,  and  on  the  refunding  and  canal 
bonds  letters  A  and  A2  is  payable  by  the  City  Treasurer ;  interest  on 
the  street  Improvement  bonds,  funding  issue  of  1874,  hospital  letter 
83,  orphan  asylum  Gs,  workhouse  aud  inlirmary  4s,  and  water  bonds 
Dl  is  payable  at  the  Bank  of  America  in  New  York;  on  all  other  issues 
interest  is  payable  at  the  American  Exchange  National  Bank  of  New 
Vork. 

TOTAL  DEBT,  SINKING  FUND,  Erc-The  subjoined  statement 
ehows  Cincinnati's  total  municipal  debt  (inclusive  of  water  debt),  the 
sinking  fund  held  by  the  city  against  the  same,  and  the  water  debt,  on 
the  Ist  of  January  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Total  funded  debt $29,167,143       $28,992,144       $29,142,851 

Sinking  fund 4,303,498  4,269,075  4,229,161 


Netdebt $24,863,645       $24,723,069       $24,913,690 

Waterdebt 1,625,000  1,425,000  1,525,000 

There  were  outstanding  on  Jan.  1  1892  street  bonds  to  the  amount 
of  $770,594  payable  by  special  assessment  and  not  Included  in  the 
above  statement  of  total  debt.  The  amount  of  these  bonds  outstanding 
on  Jau.  1  1891  was  $1,850,660 ;  on  Jan.  1  1890  it  was  $2,120,245. 

The  city's  net  debt  for  1892  is  represented  liy- 
Cinciunati  Southern  Rallw'y,  prospectively  self-supporting. $18,610,000 

Water  works  actually  self-supporting 1,625,000 

Balance  represented  by  all  other  property , 4,U28,(J15 

$24,863,645 
The  smklng  fund  holds  $1,586,845  of  the  speolal  assessment  street 
bonds  and  $2,697,644  of  other  city  bonds.  During  the  year  1891  there 
were  Issued  City  Hall  bonds  to  the  amoimt  of  $275,000,  water  bonds  to 
the  amount  of  $200,000  and  pavement  bonds  to  the  amount  of 
^00,000. 

CITY  PROPERTY.— The  city  owns  the  entlrejstook  of  the  Cincin- 
nati Southeru  Railroad. 

The  interest  ou  the  $18,610,000  Cincinnati  Southern  bonds  amounts 
yearly  to  $1,254,300,  and  the  rental  received  for  the  road  is  $1,000,000 
tUl  1896,  then  $1,100,000  tlU  1901,  and  then  $1,250,000  tUl  1906,  when 
lease  expires. 

ASSESSED  VALUATION,  Etc— The  city's  net  debt,  assessed  valu. 
atiou  and  tax  rate,  for  the  past  eleven  years  has  been  as  follows ; 


Tears.  Net  Debt. 

1891 $24,863,645 

1890 24,723,068 

1889 24,913,689 

1888 24,862,131 

1887 25,072,004 

1886 25,288,113 

1885 24,468,405 

1884 23,712,850 

1883 23,907,474 

1882 23,940,308 

1881 24,175,792 

1880 23,953,981 


Assessed  Val^n. 
$185,001,420 
177,773,240 
174,837,240 
174,837,240 
174,537,847 
171,950,031 
170,086,968 
169,534,192 
169,925,286 
166,986,105 
161,404,393 
167,535,356 


rax  per  $1,000. 
$28-40 
26-66 
26-80 
26-80 
27-68 
25-44 
26-86 
25-56 
20-50 
23-82 
22-20 
31-00 


The  assessed  valuation  of  real  estate  In  1891  was  $142,169,280;  of 
personal  property  was  $42,832,140 ;  total  as  given  in  table  above.  The 
city's  tax  rate  in  1891  was  made  up  of  State  tax,  $2-45 ;  county  tax 
$4-20 ;  city  tax  proper,  $1752,  and  school  tax.  $4-23. 

The  net  debt  in  1875  was  $17,325,500;  in  1870  it  was  $4,883,000  ;  i> 
1860  it  was  $3,782,000,  and  in  1850  it  was  $1,840,000. 

POPULATION-— In  1890  pop-Uation  was  296,908;   in  1880  it  was 
255,139  ;  in  1870  it  was  216,239. 


CIRCLEVILLE 

Clrclevllle  is  situated  in  Pickaway 

LOANS—  When  IMte. 

68,  M&8,  $25,000 1893  to  1900 

6s,  MAS,    17,000 Sept.  1,  1894 

($1,000  due  yrlj-.)  to  Sept-  1,  1910 
Interest  payable  at  City  treasury. 

Bonded  debtNov.  1891 $42,000 

Floating  debt 7,900 

Total  debt 49,900 

Tax  valuation,  real $1,666,300 


C.  Haepek,  Treasurer, 

County. 

Tax  vahiatlon,  per8onal$l,533,587 

Total  valuation  1891  ..   3,199,887 

Total  tax,  per  $1,000..         " 

City   tax    (included    in 

total) 

School  tax  (included  in 

total) 

Population  in  1890  was 6,556 

Population  in  1880  waa 6,046 


$23-40 
$9-00 
.$4-55 


CLEVELAND.— Wm.  G.  Eose,  Mayor. 

This  city  is  situated  in  Cuyahoga  County,  from  -which  had  a  debt  in 
•1801  of  $25,000. 

LOANS—  When  Due. 
Bridok  Bonds- 
SB,     A&O,  $65.000 Oct.,  1899 

Bs,     A&O,    -20,000 Oct.,  1900 

68,     A&O,    LId.OOO Oct.,  1903 

4ia8,  A&O,    60,000 Oct.,  1899 

48,     A&O,       5,000 Apr.,  1894 

48,     M&S,     10,000 M.ar.,  1900 

4b,     man,   30,000 May,  1900 

4s,     A&O,    60,000 Oct.,  1900 

48,     A&O,    30,000 Oct.,  1902 

4«,     A&O,       5,000 Oct.,  1903 

CaNAI.  Bl)Ni)9— 

78,  J&J,  $150,000 Jan.,  1894 

78,  M&S,       88, 000.. ..Sept..  1895 

78,  M&S,       26,000. ...Sept., 1896 

6b,  M&N,      11,000.. ..Nov.,  1898 

ELEVA-rKD  Roadway— 

68,  J&D,  $1,->0.000.... June,  1903 

68,  J&D,     232,000....  June,  1904 

48,  J&i,      175,000  ...Jan.,  1901 

4s,  M&N,      60,000.... May,  1901 


LOANS. 

Whtn  Due. 

4e, 

A&O, 

$100,000.. 

..Oct., 

1902 

4s, 

J&J, 

100.000. . 

..Jan., 

1903 

4s, 

J&D, 

75,000. . 

..June 

,1903 

FIRK  De: 

■AKT.MENT— 

58, 

A&O, 

$15,000.... 

..Oct., 

1895 

4  lap 

,  A&O, 

75,000  . . 

..Oct., 

1895 

FcNi>ED  Debt— 

7s, 

M&S, 

$230,000. . 

..Sept. 

,1892 

Vs, 

F&A, 

200,000. . 

..Aug. 

1893 

78, 

A&O, 

200,000. . 

..Apr. 

1894 

5s, 

M&S, 

276,000. . 

..Sept. 

,1896 

5a, 

A&O, 

26,000. . 

..Oct., 

1897 

5s, 

A&O, 

265,000. . 

..Oct., 

1899 

bs. 

A&O, 

177,000.. 

.1899 

5s, 

A&O, 

88,000.. 

.1899 

58, 

A&O, 

156,000. . 

..Oct., 

1900 

.■.a. 

A&O, 

39,000. . 

..Oct., 

1901 

.■ja. 

M&N, 

100,000.. 

..Nov. 

1901 

iH" 

,  A&O, 

27,000.. 

..Oct., 

1895 

4s, 

A&O, 

17,000.. 

.Oct., 

1893 

48, 

M&S, 

117,000.. 

.Sept. 

,1898 

LOANS- 
48,     A&O,    $46,000. 


When  Due. 
.Apr.,  1902 
Genekal  Fund— 

4128,  J&D,  $20,000 June,  1895 

4s,     A&O,    25,000 Oct.,  1895 

Monumental  Park— 
78,     A&O,  $30,000 Oct.,  1892 

Police  Station- 
5s,     M&N,  $20,000 May,  1895 

School  House  (B'd  I5duc.\tion). 
68,     M&S,  $3 1 ,000 . .  Mar.  30,  1 892 

4129,  M&N,  80,000. .May  24,  1893 
412a,  M&N,  85,000. .May  24,  1896 
4128,  J&D,  190,000.. Deo.  15,  1899 
4I28,  J&D,  $175,000. . .  .June,  1902 

School  (City  Farm). 

4ia8.  A&O,  $14,000 Oct.,  1895 

Sewer  Bonds- 

78,     M&S,$10,700 Sept., 1892 

A&O,     4,000 Apr.,  1892 

A&O,     7,000 Oct.,  1892 

A&O,     2,000 Apr.,  1893 

A&O,  22,000 Oct.,  1893 

A&O,     2,000 Apr.,  1894 


A&O,  73,000 Oct. 

A&O,     2,0()0 Apr., 


1894 
1895 


A&O,  13,000 Oct.,  1895 


A&O,  53,000 Oct.,  1896 

A&O,  53,000 Oct.,  1897 

A&O,     8,000 Oct.,  1898 

A&O,  36,000 Oct.,  1899 

A&O,106,000 Oct.,  1900 

A&O,      1,000 Oct.,  1901 

II28,  A&O,   10,000 Oct..  1897 

412a,  A&O,  29,000 Oct.,  1898 


LOANS—  When  Due. 

48,     A&O,  $2,000 Apr.,  1893 

48,     A&O,     3,000 Oct.,  1892 

48,     A&O,     2,000 Apr.,  1893 

48,     A&O,     3,000 Oct.,  1893 

4s,     A&O,  90,000 Apr.,  1895 

Street  Imi-kovement  Bonds— 
58,      A&O,  $518,000... Apl.,  1893 
(Part  semi-aunual)  to.Oct.,  1898 
Street  Opening  Bonds— 

58.     A&O,  $11,000 Oct.,  1893 

4s,     A&O,     90,000 Apr.,  1893 

($5,000  semi-au.)  to  Oct.,  1900 

VlAUUCT  BONDS- 


F&A,  $  8 1,000.. Feb.,  1893 

J&D,  67,000..  Dec,  1893 

M&N.  65,000. .May-,  1894 

A&O,  20.%000..Oct.,  1894 

A&O,  300,000..  Oct.,  1895 

F&A,  500.000..  Aug..  1898 

J&D,  125,0110..  June,  1897 

M&N,  100,000. .Nov.,  1897 

M&S,  100,000.. Mar.,  1898 

J&D,  300,000..  June,  1898 

M&N  170,000.. Nov.,  1898 

J&D,  125,000.  .June,  1907 


7s, 
7s, 
7a, 
78, 
6s, 
6s, 
68, 
6a, 
6s, 
68, 

68, 

5s, 
Water  Works 


78, 

78, 

6a, 
68, 
6a, 
4138. 

49, 


M&N,  $400,000.. May,  1893 
M&N,  200.000..  May,  1893 
200,000.. Sept. ,1895 

500,000.   ' 

275,000. 

400,000.. 

100,000. 

100,000. 


M&S, 

M&S 
M&S, 
A&O 
J&J. 


Sept.,  1897 
Mar.,  1900 
Apl.1,1903 
Jan.,  1903 
3-658  M&S,     100,000. .Sept., 1902 

PAR  VALUE  OF  BONDS.-The  water,  funded  debt.  Monumental 
Park,  canal,  elevated  roadway,  bridge  and  general  bonds  are  for  $1,000 
each. 

INTEREST-WHERE  PAYABLE.— Interest  U  payable  at  the  Amei> 
lean  Exchange  Natioual  Bank,  New  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  statement 
Bhows  Cleveland's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  oa 
the  first  of  January  of  each  of  the  last  three  years.  The  total  konded 
debt  includes  the  water  debt,  which  is  given  separately  below. 

1892.  1891.  1890. 

Total  bonded  debt $8,433,700       $8,214,760       $8,159,350 

Sinking  funds 2,027,050  2,028,895  1,955,494- 

Netdebton $6,406,650       $6,185,805       $6,203,856 

Water  debt  (included  above) ...  $1 ,775,000       $1 ,775,000       $1,775,000 

Floating  debt $301,591  $299,335  $188,611 

Interest  on  bonded  debt $423,695  $445,237  $451,572 

Almost  all  of  the  street  Improvement  bonds  are  payable  by  special 
assessment. 

The  sinking  funds  are  divided  into  three  separate  funds,  as  follows: 

Fund  OF  1862.— Composed  of  180  shares  capital  stock  L.  8.  &  M.  8. 
Railway,  par  value  $180,000;  Cleveland  City  6  per  cent  bonds,  $637, 
000;  Cleveland  City  5  per  cent  bonds,  $110,000;  Cleveland  City  4  per 
cent  bonds,  $25,000,  and  Chicago  &  Atcliison  Bridge  Co.  6  per  cent 
bonds,  $94,000. 

Viaduct  Fond.— Composed  of  Cleveland  City  6  per  cent,  $138,000; 
Cleveland  City  5  per  cent,  *180,000;  Cleveland  City  4.\  per  cents,  $14,- 
000;  Cleveland  City  4  per  cent,  $150,000,  Cincinnati  &  Indiana  RR.  7 
per  cent  bonds,  $25,000;  Valley  BR.  7  per  cent  bonds,  $331,000;  1.000 
shares  stock  Kalamazoo  Allegan  &  Grand  Rapids  RR.,  par  value  $100,- 
000,  and  cash,  $27,647. 

General  Fund.  -Consisting  of  about  $4,300  cash. 

WATER  WORKS-- Tlie  city  owns  its  water  works,  the  income  from 
which  for  water  rents  in  1891  amounted  to  $595,587. 

ASSESSED  VALUATION  Etc-— The  city's  total  funded  debt,  sink- 
ing fund  assets,  assessed  valuation  and  tax  rate  for  the  last  twelve  .years 
have  been  as  follows.    Real  estate  Is  assessed  at  about  one-half  Ita 

actual  value. 

Total 
Years.  Funded  Debt. 

1891 $8,433,700 

1890 8,214,760 

1889 8,159,350 

1888 8,349,800 

1887 8,232,270 

1886 8,035,330 

1885 7,629,250 

1884 7.273,800 

1883 6,880,300 

1882 6,756,473 

1881 7,099,116 

1880 7,948,583 

POPULATION.-In  1890  pc 
160,146 ;  in  1870  it  was  92,829. 

CLIFTON.— S.  G.  Stirling,  Clerk. 

The  village  of  Clifton  is  in  Hamilton  County. 


Sinking 

Assessed 

Tax  Rale 

Fund  Assets. 

Valuation. 

pcr$l,000 

$2,027,050 

$117,833,205 

$28-30 

2,028,895 

99,614,055 

29-30 

1,955,494 

95,949,135 

27-90 

1,887,496 

95,922,585 

28-30 

1,802,294 

93,628,410 

28-30 

1.733,724 

91.084,406 

24-80 

1.727,905 

88,285,845 

26-00 

1,644,182 

85,978,.500 

25 -.50 

1,553,604 

84,490,060 

27-80 

1,550,403 

82,684,212 

1,6.57,877 

79,586,1.56 

1,862,871 

73,647,194 

>pulation  was 

261,353;  in  1880  it  was 

LOANS-  T^'«"  "««• 

Genek.vl  Improvement  Bonds — 

412S,  J&J,  $100,000... July  1,  1918 

4I3S,  M&N,    50,000... May  1,  1920 

.■^EWER  BONIW— 

412S,  J&.T,  $50,000. .  .July  1,  1917 
Street  Improvement  Bonds— 

58,  J&J,  .$5,113. .. July  1,  1900 
Water  Bond.s— 

58,     J&J,    $20,000... Jan.  1,  1906 


Bonded  debt  Sept- 1891..  $225,118 

Tax  valuation,  real 2,066,720 

Tax  valuation,  per.-*onal.  676.564 
Total  valuatiim,  1891....2,743,2S4 
Total  valuation,  1890. ...2,599.390 
Asaesaed  valuation  Lj  actual  value. 
Village  &  school  tax,  per 

$1,000 $15-80 

Population  in  1891  about 1,732 

Population  in  1880  was 310 


INTEREST  on  all  bonds  is  payable  at  the  Ohio  V.illey  National  Bank 
Cincinnati,  Ohio. 


COLUMBUS.— E.  D.  Williams,  Auditor 

Columbus  is  situated  in  Franklin  County. 
LOANS- 


NAME  AND  PU=!P')SE. 
City  Hall  refunding. .1878 

uo  do         1886. 

do  do         1889. 

aty  Prison  refunding  1888 


. — Interest. — . 

P.  Gt.  Pai/able. 
M&S 
J&D 
M&S 
M&N 


-Principal^" 


When  Due.  Outsland'g. 

Mar.  1,   1893  $30,000 

June  1,   1900  16,000 

Mar.  1,   1909  125,000 

Nov.  1,   1908  35,000 


May,  1892. 


ottio-cmts  yiNJ)  towms. 


rut 


LOANS—  —  Inlerat.  — , 

WAME  AND  PURPOSE-  P. Ot.  Payable. 

DcHcleuoy— Police..  .1890    5        MAN 

„,     ^  do     ...18S8    4 

PIreDep.aud gas...  1890    5 

do  do      4 

Engine  Hohrb 1 887    4 

FoiiitU  St.  Bridge....  1890    4 

FraDklin  Parli 1889 

Vevee 1884 

do      


Principal. . 

WKen  Due.  OuUlanira. 

Nov.  1,  laio      $100,000 


1889 

Market  House 1887 

do     ...1888-'89 
KortliHigli  St.  Imp. .1883 


LOANS—        When  Due. 
Skwkr  Bonos— 
«8,  FAA,  *2.>,000..  ..Aug.  1,  1893 
20.000... , Tune  1,  1904 
17,000...  July  1,  1904 
40.000  ...Nov.  1.  1910 
20.000. Doc,  1900  &  '10 
5,500.. ..Oct.  1,  1896 
19,000... Sept.  1,  1897 
4.500.... July  1,  1901 
48,  M&N,  165,000... .May  1,  1903 
48,  MAN,   29,000. ...May  1,  1904 
118,000.  ...Doc.  1,  1905 
25.000....  June  1,  1906 
45,000. ..Aug.  1,  1900 
10,000.  ...Oct.  1,  190G 
17,000....  July  1,  1907 
8,000.... Deo.  1,  1907 
12,000... Feb.  1,  1908 
5,000.... June  1,  1908 
20,000.. ..July  1,  1909 
47,000.  ...Aug.  1,  1909 
15,000.  ...Sept.  1,  1909 
43,000.... Nov.  1,  1909 
48,  A&O,  300,000. . . .  Apr.  1,  1910 

Stka.m  Fire  Departmbnt- 
•b,  man,  .$100,000. ...Nov.  1,  1910 

Water  Bonds- 
«8,  JAD,  $324,000.  ...Deo.  1,  1891 
•s,  JAD,  230,000. . .  .June  1,  1892 
•e,  JAJ,  $30.000...  July  1,  1893 


•s,  JAD, 

•8,  JvtJ, 

68.  MAN, 
Ss,  JAD, 
4»,  A&O, 

48,  MAS, 
48,  JAJ, 


48,  JAD, 
48,  JAD, 
4s,  FA  A, 
48,  AAO, 
48,  JAJ, 
48,  JAD, 
48,  FAA, 
48,  JAD, 
48,  JAJ, 
48,  FAA, 
48,  MAS, 
48,  MAN, 


JAJ       July  1,   1908  42,000 

MAN  Nov.  1,  1900  A  '10  120,000 

MAS       Sept.  1,   1908  43,000 

MAN        May   1,   1893  15,000 

MAN       May   1,  1905  130,000 

•'    *    •"  ho  call  July  1. '94  5       25,000 
A  A  O        Apr.    1,    1901  2,000 

''    *  "j  to  call  July  1, -99  {       50.000 

MAN        May   1.   1892  10,000 

var.  1008  and  1909  24,000 

'   "  * )  to  call  any  time.  {     .iOO.OOO 
LOANS—  When  Due. 

58,  MA.V,  125,000.  ...Nov.  1,  1910 
4h,  JAJ,  30,000...  July  1,  1901 
48,  JA.r,  100,000.  ...July  1,  1902 
48,  JAJ,  50,000.  ...July  1,  1903 
4a,  JAJ,  50.000... July  1,  1918 
48,  MAN,  100,000... .Nov.  1,  1908 
48,  MAN,  57,000. .  ..Nov.  1,  1909 
Street    I.mprovement     Bunds, 


payable  by  assessment— 
6s,JA.r  $18 1,300... Jan.  1,1895 
6s,  JAJ,  2 11, 600...  July  1,  1893 
6s,  JAJ,  68,000. . .  .Jan.  1, 1896 
6s,  JAJ,  360,(i00. . .  .July  1,  1890 
6.S,  JAJ,  56,700.  ...Jan.  1,  1897 
6s,  JA.T,  0S3, 600... July  1,  1897 
6s,  JAJ,  86,100.  ...July  1,  1898 
6s.  JAJ,  18,500.... Jan.  1,1899 
6s,  JAJ,  138,900. ...July  1, 1899 
6s,JAJ,  19.000...  Jan.  1, 1900 
6s,  JAJ,        27,300.  ...July  1,  1903 

6s,  JAJ,        11,000 Jan.  1,  1904 

6r,  JAJ,     206,000. . .  .July  1,  1904 
Total  street  improv.'9l.$2,278,400 

All  of  the  street  improvement 
bouds  are  subject  to  call  one  year 
from  date  of  issue. 

Board  op  Ed  tic  atioh— School 
House  Bonds. 

58, $150,000 1899 

5s,  JAD,  85,000 Doc  1, 190C 


INTEREST-  WHERE  PAYABLE.— Interest  on  assessment  bourtj 
k)  payable  »t  tUe  City  Treasurer's  offloe ;  all  other  Interest  at  the  Na- 
Konal  Park  Bank,  New  York  City. 

TOTAL   DEBT,  SINKING  FUNDS,   ETC.-The  subjoined  state- 
ment shows  Columbus's  total  munloipal  debt,  the  sinking  fund  held  by 
the  city  against  the  same,  the  wat«r  debt,  and  the  city's  floating  debt, 
•n  March  31  of  each  of  the  last  two  years : 
_  1891.  1890. 

Total  funded  debt  (Including  water  debt) $5,472,588       B4,646,614 

•Inkiugfunds 342,483  295,524 


Net  debt $5,130,105       $4,351,090 

Waterdebt 1,038,000  922,000 

Tloating  debt 18,000  

The  sinkinf  fund  reoeives  yearly  about  $125,000,  which  does  not  in- 
clude assessments  tor  street  improvoinent  bonds.  In  1891  $223,000 
•troet  improvement  bonds  were  issued. 

WATER  WORKS —The  city  owns  its  water  works,  the  income  from 
vhlah  for  the  year  ending  March  31, 1891,  was  $113,3*27,  while  the 
•perating  expenses  were  $41,257,  the  balanee  being  applied  to  the 
payments  of  Interests  on  the  water  debt. 

ASSESSED  VALUATION,  ETC-— The  city's  net  debt,  assessed  vaL 
■atiun  and  tax  rate  for  the  years  named  has  been  as  follows 
Teart.  Net  Debt.         Asses'd  Val.  Taxp.»l,000 

1891 $5,130,105       $33,000,000         

1890 4,351,090  43,663,270         2400 

1889 3,200,310  41,557,410         2140 

1888 2,222,210  40,170,460         

1887 1,788,518  38,602,170         2150 

1886 1,861,400  38,870,680         20-80 

1885 1,896,400  35,279,170         21-40 

POPULATION-— In  1890  population  was  88,150;  in  1880  it  was 
•1,647 ;  in  1870  it  was  31,274. 


DARKE  COUNTY. 

LOANS-                   When  Due. 
BuiDOE,  Road,  Etc.— 
•e,  ....,$95,500 1895 


— County  seat  is  Greenville. 
Total  debt  Sept.  1 89 1 .         $95,500 
Tax  valuation  1891...   20,038,380 
Population  in  1 890 42,961 


DAYTON— .James  E.  D.  Ward,  Mijor. 

Daytun  is  the  capital  of  Montgomery  County. 


LOANS—  When  Due. 

Brioob  Bonds. 
»8,  MAN,  $15,000. Nov.  1, 1891 
4>as,  JAJ,  8.000. Jan.  1,1892 
to  1893,  $--".000  yearly. 
4>38,  JAJ,  3,000. Jan.  1,1896 
4s,     MAN,       5,000- May     1,  1892 

Citv  Hall. 
4|,     MAS,   $71,000.8ept.26, 1902 

City  Prison. 
Bb,     MAN,  $10,000. Nov.    1,1891 
Ss,      JAJ  2,000. Jan.     1, 1892 

Extendino  Indebtedness. 
4>9S,  JAJ        $1,000.  July     1, 1891 
4'aR,  JAJ,         5,0()O.July    1,1892 
4I9H,  JA.r,         5,000.  July     1,1893 

Fire  Department. 
•«,     MAN,     $1,000. May     1,1892 
«s,     MAN,        1,000. May     1,  1893 

Funded  Debt. 
•«,     AAO,$l81,.500.Apr.     1,1894 
ts,     MAN,     25,000. Nov.    1,1891 
4iaa,  FAA,      14.000.Aug.  20,  1891 

to  1897,  $2,000  yearly. 
4>9S,  FAA,        3,000.  Aug.  20, 1898 
4h,     MAS,      65,000. Sept.26, 1902 

4s,  MAS,  $75.000. Sept.  1,  1891 
to  1895,  ?f-..r)()0  yearly,  and  1896 
to  1900,  $!(.()00  yearly. 

is,  AAO,  $00,000. Oct.  1,1891 
and  1 8!>2,  .$.">,000  eai^li  year;  1 893 
to  Utoo.  $7,000  yearly;  and  1900 
to  1903,  $8,000  yearly. 


1,1891 
1,  1892 


1,  1891 
Aug.  1, 


58,  MAN,  $15,000. Not. 

Special  Assessment. 
6s,     JAJ,       $7,000. Jan. 
68.     FAA.      11, 150. Feb.  15,  1893 
6s,     MAN,     36,010. Nov.     1,  1894 

street  Pa  vino. 
Gs       .,,.    $295  000  —^-^—   -^— ^ 
4148,  FAA,   "52',000'.Aug.  20,  1891 

to  1894,  $6,000  yearly ;  1893  to 

1898,  $/, 000  yearly. 

Water. 
6s,     FAA,    $21,000. Aug. 

to  1894.  $3,000  yearly 

1895,  .$9,000. 
6s,     MAN,     $9.000. May    1,1892 

to  1894,  $2,000  yearly,  and  18>  5 

$3  000 
4'«8,'fAA,   W7,0OO.Aug.  20, 1891 

to  1904,  $3,000  yearly,  and  1905 

So  000 
4s,   'aAO,    $50,000. Oct.     1,1892 

to  1901.  $3,000  yearly,  and  1902 

to  1906,  .$4,000. 
48,     MAN,$503,(WO.May     1,1905 

WoLK Creek  Improvement. 
4s,     MAN,     $1,000. May     1,1892 
48,     MAN,     60,000  May     1,1893 

to  1897,  $5,000  vcarlv,  and  1898 

to  1902,  $7,(X)0  yoarl.v. 

Board  of  Eiiiuvtion  Bonds — 
58,  JAJ,  $-200,000.  .July  1,  1893  to 
($25,000  due  yearly)    July  1, 1903 
$60,000...  


Taap.  $1,000 
r20-4a 
22-40 


PAR  VALUE  OF  BONDS.— The  bonds  are  in  pleoM  of  $iOO 
$1,000,  and  multiples  of  the  same. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  •Ut«ment 
■bows  Dayton's  total  municipal  debt,  the  auemed  value  of  property  In 
the  city  and  the  rate  levied  for  olty  purpoM*  Vroper  for  the  yean 
indicated. 

,I''«r*-                                Total  Debt.  JiiettrdVal. 

}g9' $3.5,988,990 

1«»0 $1,407,160  30.7'23  7.30 

1^*;? 1,538,3.50  20,4.54,.53O                      lO'OO 

;S22 1,546,860  28,000,680                      lO-SO 

1«2Z 1,242,900  26.972,770                      10-80 

J«g5 1.2.53,600  26,149,960                      10-00 

}S85 1,160,.500  23,473,980                        »-00 

1880 1,099,000  10,816,640                      11-30 

J875 1,011,'200  19,939.070                        0-50 

1870 3.57,017  16,'254,7«0                      11-00 

The  tntal  school  debt  In  1890  was  $260,000. 

POPULATION— In  1890  population  was  61,220;  In  1880  It  wa« 
38,678 ;  In  1870  it  was  30,473. 


DEFIANCE.— P.  L.  Hay,  Mayor. 

This  city  Is  the  county  seat  of  Defiance  Coanty. 

When  Due.    68,  MAS,  $22,000 Mar.  1,  1898 

to  Mar.  1,  1908 

Sbwbb  Bomiw— 

Ss,  JU>,  $6,000..  var.  1891  to  1897 

Street  Ihprotkment  Bonds— 

Ss,  MAS,  $10,000  ...Sept.  IS,  1895 

to  Mar.  15, 1000 

Total  debt  Sept.  28, 1891    $135,830 

Sinking  fund  aoseta 6,500 

Actual  valuation  abont.  6,0(N>,000 
Tax  valuation  1891....  2,477,729 
Tot.tax  rate  (per  $1,000)         $31-60 

Population  in  181(0  was 7,694 

Population  in  1880  was 5,907 

Interest  is  mostly  payable  at  City 
Treasury,  but  on  the  6  per  cent 
bonds  In  Mew  York. 


LOANS.- 

Bridoe  Bonds — 

Ss,  $25,000 1900 

Ss,  $25,000 1910 

Payment  of  these  bridge  bonds  is 
to  be  contested. 

Building  Bonds — 
SHia,  MA.8,  .$6,000  ....Mar.  1, 1892 
($1,000  duo  soml-an.)  to  Sept.  1,'94 

Ce.meter\«  Bonds— 

5s,  .IAD,  $6,000 June  1,  1894 

($1,000  duo  yearly)  to  June  1, 1899 

Citv  Hall  Bonds— 

6s,  MAS,  $8,000 Mar.  1,  1892 

($1,000  due  seml-an.)  to  Sept  1,'9S 

Fire  Engine  Bonds— 
68,  MAS,  $3,000 1892  to  1894 

Repundinq  Bonos— 
6s.  AAO,  $7,000 1892  to  1895 


DELAWARE.— Elias  Cole,  Treasurer. 


The  olty  of  Delaware  Is  the  capital  of  the  county  of  the  sane  name 
and  is  the  seat  of  Wesleyan  University.    Its  debt  la  as  follows : 
LOANS-  When  Due. 

Citv  Hall  Bonds— 
69,  MAN,  $30,000... Nov.  15, 1892 


($3,000  due  y'rly)  to  Nov.  15, 1897 
6s.  .MAN,  .$-_'0,(K)O...Nov.  15,  1898 
(.$5,000  due  y'rly)  to  Nov.  15, 1901 
Street  Imp.  Bonds  (Special)— 
(is,  Dec.  1,  $3,000. ..Deo.  1, 1892 
($1 ,000  due  y'rly )  to  Doc.     1, 1894 


Total  debt  Mar.  1  1892.      $53,000 

Sinking  fund 4,166 

Net  debt  Mar.  1  1892. ..         48,834 

Tax  valuation,  real 2,408,775 

Tax  valuation,  personal  1,536,439 
Total  valuation  1802...  3,945.214 
Assessment  about  'i  actual  value. 
Total  tax  (per  $1,000) . .  $22-00 
Population  1890  was 8.224 


INTEREST-WHERE  PAYABLE.— Interest  on  the  City  HaU  bond» 
8  payable  at  the  Fourth  National  Bank,  New  York;  on  other  bonds  at 
tlic  Delaware  County  National  Bank,  Delaware,  O. 


EAST    LIVERPOOL,. — is  in  Columblana  county. 


LOANS—                   When  Due. 
6s $800 1803 

Street  Imp.  (Con.)* 
6s,  M  A    S    62,000... Sept.  1,  1920 

Water  Bonds*— 

5s $.36,000 1917 

5s 15,000 1918 

58,  J   A   J    90,000... July  1,1920 


LOANS-  When  Due. 

Sewer  (nay.  by  spec,  tax.) 
6s,  J    A    J  $26,000... Julv  1,1893 

Street  iMPRovEME.NTs*— 
6s,  MA    S    20,000.. .8ci)t,  3,  1894 
68,  MA  N    $8,000...  Nov.  1,1894 

6s,     2,200 1894 

6s 3,000 1894 

6s 1,400 1894 

*  All  the  water  bond*  and  $62,000  ot  street  Improvement  bond  • 
due  in  1920  are  subject  to  call  twenty  years  before  date  of  maturity. 

TOTAL  DEBT,  Etc— The  total  funded  debt  on  Sept  1  1891  was 
$264,000,  including  water  debt  of  $141,0(K>. 

ASSESSED  VALUATION.— In  1891  the  total  assessed  valuation 
was  $2,739,600 ;  tax  rate  (per  $1,000),  $22-40.  In  1890  the  assessed 
valuation  of  real  estate  was  $1,409,366;  of  personal  property,  $704,- 
683;  total,  $2,114,050;  tax  rate  (i>er  $1,000),  $-24-00. 

POPULATION-— The  population  in  1890  was  10,956;  In  1880  It  WM 
5,568. 


78, 

68, 

68, 

6b, 

68, 

68. 


LOANS-  When  Dh*  . 

Ss,    $10,000 1901 

58,    10,000 1906 

STREET IMPROVEMEHT— 

Ss,  AAO,  $1-20,-500.  .Oct.  1,  1891- 
1905;  $ll.(H)Oin  1891-94:  $8,000 
In  1895-97;  $8..500inl898-l<KX); 
$3,000  in  1901-02 ;  $7,000  In 
1903^)4  and  $7,500  In  1905. 
Water  B<>Ni>8— 

6s,    $100,000 1802 

($25,000  every  S  years)  to  1007 


FINDLAY.— Thomas  Meehan,  Mayor. 

-This  Is  the  county  seat  of  Hancock  County. 

LOANS—  When  Due. 

Gas  Bonds— 

$60.000 1892 

($5,000  duo  voarly)  to  1903 

$30,000 1892 

($10,000  due  yearly)  to  1894 

30.000 1894 

($5,000  due  yearly)  to  1899 

....       $10.000 1898 

'iO  000  1897 

("510,006  due  yearly)  "to  1899 

$60.000 19<K) 

($10,000  due  yearly)  to  1905 

08 $-20,000 1903 

($5,000  due  yearly)  to  1906 

6s »2.000 1!K>6 

68 15.000 1907 

58 10,000 1896 

I N  T  ER  EST-W  H  E  R  E  PAY  ABLE-Interest  Is  payable  at  the  Fourth 
National  Bank,  New  York  aty- 

TOTAL  DEBT,  Etc— The  total  funded  debt  on  December  1 1801 
was  $843,960;  water  debt,  $340,000. 
CITY   PROPERTY.— The  city  owns  its  water  works  and  gas  plant. 
ASSESSED  VALUATION.— In  1891  the  U>tal  assessed  valuation  was 
$6,777,091 ;   tax  rate  (per  $1,000),  $27-60-    In  1889  total  assessed  val- 
uation was  $4,611,087;   In  1885  it  was  $1,68-2,757. 

POPULATION-— The  population  In  1890  was  18,553 ;  In  1880  It  wM 
4,633;  In  1870  it  was  $3,315. 


68, 

Ss,  .. 
58,  .. 
5s,  .. 
Ss,  A 


A  O 


fl0,0r>0 1895 
50,000 1908 

25,000 1914 

25,000 1910 

25,000  .Oct  1,  1921 


FOSTORIA.— Alkxandee  Brown,  Mayor. 

This  city  is  in  Seneca  County. 


80 
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LOANS—  Whenlhte. 

Cehkteky  Bonds— 
68, $3,500 1893 

Oenkkal  Fund — 
68 ,i(il2,000 1895 

Railroad  Bonds— 
68 ,$5,500 .• 1895 

Kbfunding  Bonds— 
68 $29,000 1906 

Sewek  Bonds— 
68, ,$80,000 1906 


Wateb  Works  Bonds— 

68, ,$100,000 1906 

68,  MAS.    100,000 1910 

Subject  to  call  1905. 
Total  ae,l)t  Sept.   1891..  .  $330,000 

Tax  vahmtion  1891 2,154,360 

Tax  rate  (per  $1 ,000) ....       $29-00 

Population  in  1890  was 5,885 

Population  in  1880  was 3,196 

Interest  on  Water  58  due  1910  is 
paj-able  at  the  Shoe  &  Leather  Bank 
New  York  City. 


F'R  ANK.LIN    CO. — county  seat  is  Columbus. 


Bridge 

do 
Court  ho.    . . 
Jail             ....  6a 
Street  imp 68 

do  6a 


When  Due. 

68  $132,000.  ..1897 

68      63,000. ..1898 

6s    210,000... 1897 

68    164,000. ..1894 

248,000.-1  year 

25,000...  1893 

to  1902 


Viaduct  ....6s  $45,000. ..1898 
Total  debt  Sept.  1891..    $862,000 

Cash  on  hand 30,706 

Net  debt  Sept.  1891 831,294 

Tax  valuation,  1891.  ...77,366,310 
Population  in  1890  was... .124,087 
Population  in  1880  was....  86,797 


FREMONT.— Heman  B.  Smith,  Mayor. 

The  city  of  Fremont  is  situated  in  Sandusky  County. 

LOANS—  ' hUeresi. .      .^ ^  Principal. 

?NAME  AND  PURPOSE.  P-  Ct.  Pai/able. 

ImproTement  loan 6       A  &  A 

do  do  5       F  &  A 

Refunding 5       F  &  A 

Sewer  loan 6       F  &  A 

Water  works 5       F  <&  A 


When  Due.' 
Aug.  1,  '91-'98 


Aug.  1, 
Aug.  1, 
Aug.  1, 
Aug.  1, 


'91-'97 
'91-'92 
'91-'94 
'92-'03 


Outsian(Vg. 

$15,300 

83.800 

5,500 

3,000 

123,000 


*  These  bonds  fall  due  at  an  average  rate  of  about  $15,000  yearly, 
and  are  paid  by  the  annual  tax  levy. 

TOTAL  DEBT,  ETC-— The  total  funded  debt  on  September  1  1891 
was  $253,775,  including  water  debt  of  $1 23,000.  In  1890  the  total  debt 
was  $223,600;  in  1889  it  was  $251,350;  in  1880  it  was  $44,000. 

ASSESSED  VALUATION-- In  1891  the  total  assessed  valuation 
was  $2,249,519  ;  total  tax  rate  (per  $1,000),  $31-80.  In  1890  it  was 
$2,316,190;  tax  rate  (per  $1,000)  was  $27-60.  In  1889  $2,291,380;  tax 
rate  $28-70. 

POPULATION.— The  population  in  1890  was  7,141 ;  in  1880  it  was 
8,446 ;  in  1870  it  was  5,455. 


GALION.— A.  C.  Squiek,  Mayor. 

This  city  is  in  Crawford  County. 
LOANS—  When  Due. 

Electric  Light— 
5b-6s $18,000 1904 

Extended  Indebtedness— 
68 $63,000 1906 

Sewer  Bonds— 
6s, $12,600 1896 


STSEET  iMrROVEMENTS— 

68 $7.600 1894 

Total  debt  Sept.  1891....  $101,200 

Tax  valuation  1891 2,091,430 

Total  tax  (per  $1,000)...       $27-90 

Population  in  1890  was 6,326 

Population  in  1880  was 5,635 


GALiLIPOLIS. — J.  M.  Alexakdeb,  Mayor. 


loans—  When  Due. 

Real  Estate  Record- 

5s .$4,500 1897 

5s 30,000 1915 

58 5,500 1916 

Road  Bonds— 

5s $10,000 1895 

5s, 5,000 1916 


LOANS—  Vhen  Due. 

Tax  Duplicate— 

5s $65.000 1915 

Total  debt  Sept.  1891.  $1,724,500 
Tax  valuation  1891.  ..236,506,660 
Population  in  1890  was.... 374,573 
Population  In  1880  was... .313,374 


HARDIN  COUNTY 

LOANS—  When  Due. 

Building  Bonds— 

68,    ,     $6,000 1892 

Ditch  Bonds— 

6s,    . ,  $93,500 1899 

(Payable  by  special  assessment.) 


HENRY 

LOANS. 
Court  House  Ss 


do 
do 
Road 
do 
do 
do 


do 

do 
imp. 
do 
do 
do 


COUNTY 

when  Due. 

$35,000 1893 

30,000 1904 

100,000 1905 

26,000 1895 

5,500 1897 

10,000 1898 

20,000 1901 


—County  seat  is  Kenton. 

Pike  Bonds— 

68, ,  $109,000 1895 

Total  debt  Sept.  1891..     $208,500 
Tax  valuation  1891....  11,321,660 

Population  1890  was 28,939 

Population  1880  was 27,023 

— County  seat  is  Napoleon. 

Road   Imp.    5s      $9,000 1905 

do       do       58      21,000 1906 

Unfunded  delit $34,000 

Total  debt  Sept.  1891..       290,500 

Canhonhand 31,107 

Net  debt 259,393 

Tax  valuation  1891  ....   6,500,373 
Population  1890  was. . .        25,080 


This  city  is  in  Gallia  County. 

LOANS—  Ty^hen  Due. 

St.,  Fire  &  Wharf  Bonds- 
II;  5  F&A,  $138,200  ^Ev^'-fgems. 

Total  debt  Sept.  1891.       $138,200 


Interest  payable  at  Cltv  Treas'ry. 
Tax  valuation  1891  . . .  .$3,500,000 
Tot.  tax  rate  (p.  $1,000)  23-80 

Population  in  1890  was 4,498 

Population  in  1880  was 4,400 


GREEN  COUNTY.— County  seat  Is  Xenla. 


LOANS—                      When  Due. 
Bridges    5s,  $11,000 1892 


do        5s, 

Insane  h.  5s, 

do  58, 

do  58, 

Road  Im.  5s, 


11,000 1893 

3,000 1892 

3,000 1893 

1,500 1894 

14,100 1895 


Roadim.  58,  $16,100, 1896 

do  59,    32,800 1900 

Total  debt  Sept.  1891...  $94,000 
Tax  valuation  1891.  ...17,725,969 
Tax  valuation  1890.... 21,687,555 

Population  in  1890  was 29,820 

Population  in  1880  was 31,349 


GREENVILLE.— Halleck  Rupe,  Mayor. 

This  city  is  in  Darke  County. 
LOANS  —  When  Due. 


68,  J&D,  $130,000.. .June  17, 1892 
(part  yearly)  to  June  17, 1905 
Street  improvement- 

68,  Deo.  1,  $757 Dec.  1, 1892 

(part  yearly)  to  Dec.  1,  1894 
Total  debt  Mar.  1 1892.    $130,757 

Sinkingfund 4,970 

Net  debt  Mar.  1  1892...      125,786 


Tax  valuation,  real $1,273,470 

Tax  valuation,  personal  1,240,890 

Total  valuation 2,514,360 

State  tax  (per  $1,000)..  $2-45 

County  tax  (p.  $1,000).  4-55 

City  tax  (per  $1,000) . . .  9-00 

Twnp.  tax  (per$l,0O0).  1-00 

Average  school  tax 6-60 

Population  in  1890  was 5,473 

Population  in  1880  was 3,535 


HAMILTON.— John  Dirk,  Mayor. 

This  city  is  in  Butler  County. 

LOANS-                     Whe 

I  Due. 

Total  debt  Sept.  1891..    $565,000 

Gas        ....5s,    $50,000 

.1908 

Tax  valuation  1891....   7,499,941 

Gas        ....5s,    100,000 

.1918 

Tax  fat«  (per  $1,000)..           27-95 

School  5s,      40,000 

Population  in  1890  was....  17,565 

Streets  ....6s,      17,200 

.1891 

Population  in  1880  was.  ...12,122 

Water    ....58,        6,000.... 

.1892 

do        ....5s,    100,000.... 

.1902 

do        ....5s,    240,000.... 

.1915 

HAMILTON  COUNTY.— CountyseatlsCincinnati. 

LOANS-                      When  Due 

LOANS—                   When  Due. 

Agriculture  Imp.  Societ 

' — 

Court  House- 

6a, $10,000 

.1919 

58 $85,000 1934 

Armory  Construction— 

48 15,000 1934 

4s $15,000 

.1919 

48 350,000 1935 

48 100,000 

.1937 

48 125,000 1936 

Avenue  Imp.— 

Dist.  Assessors'  Relief— 

48, $33,000 

.1895 

4s, $20,000 1900 

48 30,000 

.1897 

INFIRMARY— 

Bridge  Bonds- 

58 $15,000 1894 

68, $88,000 

.1894 

58, 16,000 1895 

LoNGViEw  Improvement- 

6s, 2,000 

.1895 

68, 40,000 

.1896 

58 $25,000 1916 

48 40,000 

.1898 

58 50,000 1917 

48 15,000 

.1905 

5a 25.000 1918 

County  Bon  OS- 

1    Morgue— 

es $150,000 

.1914  1  5s $15,000 1892 

»a 260,000 

.1915  1     Platting  Fond — 

|4s $39.500 1919 

IRONTON.— J.  M.  Corns,  Mayor. 

Ironton  is  the  county  seat  of  Lawrence  County. 
When  Due. 


LOANS- 
CEMETERY  Bridge. 

58,  M&S,    $7,000....  1892  to  1895 
MEMORIAL  Uall. 

5s.  M&S,  $20,000.  ...Oct.     1,1910 
Sanitary  Bonds. 

68,  MA-e,    $1,000. . .  .Sept.    1, 1892 
Street  I.mpkovement. 

6s,  M&S,  $30,000.... Hept.    1, 1895 

59,M&S,      5,000. ...Marchl,  1911 


Water  Bonds. 

5a,  .)&J,  $90,000.... Jan.  1,1906 
58,  M&S,  18,000.... Marchl,  1911 
49,  J&J,  27,000.... July  1,1906 
49,  J.feJ,     20,000.... July     1,1907 

Wharf  Bonds. 
69,  J&J,     $2,500. . .  .July  11, 1893 
69,  J&J,        8,000. . .  ..TiUy  11, 1898 
Street  Improvement. 
Payable  by  special  assessment. 

6s $18,950. ...1892  to  1896 

INTEREST  on  the  sanitary  bonds  is  payable  at  the  Third  National 
Bank,  on  all  other  bond.s  at  the  National  Park  Bank,  New  York  City. 

TOTAL  DEBT,  Etc-— The  total  funded  debt  on  March  Ist  1892 
was  $247,450;  floating  debt,  $4,885;  total  municipal  debt,  $252,341. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuatioi  of  real 
estate  was  $2,089,680;  of  personal  property,  $1,250,734;  total,  $3,340,- 
414.  Tax  rate  (per  $1,000)  $29-90.  Real  estate  ia  assessed  at  about 
60  per  cent  of  its  actual  value.  In  1890  total  assessed  valuation  was 
$3,554,828;  in  1889  it  was  $3,561,159;  in  1885  it  was  .$3,007,733. 

POPULATION —The  population  in  1890  was  10,939;  in  1880  wa» 
8,857;  in  1870  was  5,686. 

JEFFERSON  CO.  -A.  C.  Blackbuek,  Auditor. 

County  Beat  is  Steubenville. 


LOANS—  When  Due. 

Turnpike  Bonds — 

5s,  J&D,  $116.500 1910 

Total  debt  Sept.  1891..     $116,500 


Tax  valuation  in  1891. $18,458,680 
Aver,  tax  per  $1,000  in  1890.15-84 

Population  1890  was 39,415 

Population  1880  was 33,018 


KENTON.— M.  Smith,  City  Clerk. 


This  city  is  in  Hardin  County. 

LOANS—  When  Due. 

Machine  Shops — 

$60,000 


Sewer  Bonds— 

6s, ,     $6,000 1892 

6s, ,       5,698 1895 

58, ,       1,400 1893 

Water  Works— 

68, $40,000 


58, ,  $40,000 

Total  debt  Sept.  1891.. 

Cash  on  hand 

Net  debt  Sept.  1891.... 

Tax  valuation  1891 

Total  tax  (per  $1,000).. 
Tax  valuation  1 890. . . 
Population  1890  was. 
Population  1880  was. 


...      1906 

$1.53,098 

11, .500 

141,598 

1,827,170 

$34-00 

$1,679,330 

5,557 

3,940 


The  eewer  bonds  are  payable  by  special  aasessraent. 


LANCASTER.— H.  Cannon,  Mayor. 


This  city  is  in  Fairfleld  County. 

LOANS—  When  Due. 

Constructing  Sewers— 

69, ,  $4,749 1895 

Drilling  Gas  Wells  and 
Laying  Pipes- 

68. ,$65,000 1921 

Improving  Streets- 
OS, ,$19,528 1899 

6s, ,     26,910 1909 


Improving  Streets— Con.)— 
68, ,$28,000 1910 

Redeeming  Matured  Bonds— 

68, ,    $8,000 1906 

Total  debt  Sept.  1891..    $152,188 
Tax  valuation  1891....   2,990,180 

Total  tax  (per  $1,000) $25-00 

Population  1890  was 7,555 

Population  1880  was 6,803 


The  loana  for  improving  streets  and  constructing  sewers  are  payable 
by  special  assessments. 


LA\VRENCE    COUNTY.— Countyseatls  ironton. 

$110,000 

18,042 
91,958 


LOANS- 
Bridge,         6s,  $14,000 


16,000 
30,000 
50,000 


Co.  debt. 

Jail, 

Road, 

do 

($5,000  payable  semi-annually.) 


58, 
5a, 

59, 

5s,  100,OOO.Mar.,  1901 


When  Due. 
1898 
1895 
1897 
1901 


Total  debt  Sept.  1891.. 

Cash  on  hand 

Net  debt 

Tax  valuation  in  1891.. 
Population  in  1890 


7,609,062 
39,556 


LICKING  CO. — County  seat  is  Newark. 

This  county  lias  been  authorized  to  issue  $23,000  of  bonds  for  en- 
campment grounds. 

LOANS—                        When  Due.  I 
Building  69,  $172,000 1907  | 

The  bonds  were  issued  to  build  a 
county  jail,  bridges,  etc.  I 


Unfunded  debt $5,000 

Total  debt  Sept.  1  1891..  177,t)O0 
Tax  valuation  in  1891.  .23,763,049 
Population  1890  was. . .         43,279 


LIMA. — Edward  Holman,  Treasurer. 

This  city  ia  the  capital  of  Allen  County. 


LOANS—  When  D^ie. 

Machine  Shop  Bonds— 
6s,  M&S,  $100.000. ...Apr.  1,  1900 

Water  Works— 
58,  M&S,  $10,000...  Mar.  1,  1906 
(it'10,OOOducy'rIv)toMar.  1,  1909 
5s,  M&S,  $160,000.... Mar.  1,  1910 
59,M&8.  138,000.... Apr.  1,  1916 
Bonded  debt  Mar.  1  '92..  $438,000 
Water  debt  (included)....    338,000 


Tax  valuation,  real .$7,000,000 

Tax  valuation,  person'l.   2,200,000 

Total  valuation  1891...   9,200,000 

A99e9am't  about  23  actual  value. 

Stato  tax  (per  $1,000)  1890.. $2-70 

County  tax  (per  $1,000) 9-30 

City  tax  (per  $1 ,000) 14-10 

Average  9Chool  tax 7-30 

Population  1890  was 15.978 

Population  1880  was 7,567 


May,  1892. 
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NTERESTon  the  water  bonds  Is  payable  at  the  office  of  Wlualov, 
IianierA  Co.,  N,  Y.;  on  the  machine  shop  bonds  at  the  First  National 
Bank  of  Lima. 


LOGAN  CO. — County  seat  is  Bellefontaine. 


LOANS-  fThen  Due.  I 

Connty  fund  6b,  $  1,000 1892-3 

Turnpikes  5-G»,  27..'J00 1892-6 

DiwUes         5-687S,M16 1892-0 


Total  debt  Sept.  1801.. 
Tiix  valuiitlHii.  1H91... 
Population  1890  was.. 
Population  1880  was.. 


$100,616 

13,080.'1.10 

27.38H 

20,267 


LORAIN.— T.  F.  Daniels,  Treasurer, 

Lorain  is  in  the  county  of  tlio  same  name 

LOANS—  Whtn  Due. 

Water  Bdnos — 

69,  F&A,  $:!0.000 Auk.  1, 1004 

6s,  F*A,  $.-)0,000 Aug.  1,  1914 

Subject  to  call 
6a,  FA  A,  $15,000 Aug.  1, 1019 

Subject  to  oaU. 


Interest  payable  in  New  York. 
Bonded  dclit  Deo.  1891...   iJiU.'i.OOO 

Tax  valuation  1890 $1,004.1.53 

A8Ke.s8'ut  1688  tliau  ^  actual  value. 
Total  tax  rate  per  $1,000... $2300 

Population  in  1890  was 4,863 

Population  In  1880  was 1.S95 


LUCAS   COUNTY.— County  seat  U  Toledo. 


LOANS. 
Amiory. . 


Bridge 58 

do     4139 

Child's  Home.. 5s 
do  ..4's3 

Ditchea 5s 

General 58 

Inarmary 58 

Boads 9s 


When  Due. 
,.4Vja  $00,000. ..1941 


50,000...  1890 
26,000...  1897 
75,000. ..1908 
25,000...  1900 
12.077. ..1893 
98,000. ..1896 
14,000... 1895 
28,000...  1896 


Roads  5s  $50,000 1000 

do   4ifl9  25,000 1905 

do   4'33  63,000 1900 

Rernd.  58,       2,000 1893 

Total  debt  Sept.  1891...    $528,077 

Cash  on  hand. 22,232 

Not  debt 605,845 

Tax  valuation  1891 49,953,830 

Population  1890  was. . .      102,290 
Population  1880  was . . .        67,377 


MADISON   COUNT  Y.— County  seat  is  London. 
Whe7i  Due. 


LOANS- 

Bridob  Bonds— 
6s $8,000 1895 

CoCNTv  Fair— 
68 ,$2.000 1893 

CoORT  H0P8K  AND  Jail— 
68 $126,000 1904 

Ditch  Lmhrovement- 
68, $19,766 1895 


KOAD iMrROVEMKNT— 

69, $11,250 •"1896 

Total  debt  Sept.  1891...    $197,010 

Caahonhand 10,013 

Net  debt  Sept.  1891....  180,403 
Tax  valuation,  1891 . . . .  13,370,243 
Tax  valuation,  1890.  ...15,208,039 
Population  1890  was. . .  20,057 
Population  1880  was ...        20, 129 


Tlie  ditch  and  road  Improvement  bonds   are  payable  by  special 
assessment. 


MAHONING  CO.— John  W.  Beown,  Treas'r, 

County  seat  la  Youngstown 
LOANS—  Wlien  Due. 


Bkidob  Bonds — 
6s,  M&S,  $00,000 18931898 

Building  &B   idoe  Bo.sds— 
68,  M,&S,  $10.000 1892 

Cou.NTV  Bonds — 

58,  MAS,  $25,000 1893-1807 

68,  M&8,      15,000 1893-1894 

Int.  payable  at  Youngstown,  O. 


Total  debt  Jan.  1 1802.    $110,000 

Tax  valuation,  real 15,942,850 

Tax  valuation,  personal.  8,528,000 
Total  valuation  1891... 24,471,4.50 
Aaseaam't  about  H  actual  value. 
State  tax  (i>er  $1,000) . .  $2  45 

County  ta    (per  $1,000)  $4  75 

Population  in  1890  was 55,979 

Population  in  1880  was 42,871 


MANSFIELD.— JosiAH  Newton,  Mayor. 

This  city  is  in  Richland  County. 
When  Due. 


LOANS. 

Motive  Power 
68.  J&J.  $7,000.. June  24, 1893-'94 

Sewer  Bonds— 
68 $10,800 1892  to  1805 

Street  Improvement  Bonds— 
6s, $121,3.50. ..1892  to  1806 

Water  Bonds — 
78,  Oct.,  $1,000 Oct.  1,  1802 


58,  JAJ,  $50.000.July  1, 1895-1004 
Total  debt  Mch.  1  1892..  $190,150 
Water  debt  (included)  ...       58,000 

Tax  valuation,  real 3,8-'9,760 

Tax  valuation,  personal. 2,117,430 

Total  valuation  1891 5,947,190 

City  tax  (per  $1,000) $10-50 

Population  1890  was....  13,473 
Population  1880  was 9,859 


INTEREST  on  the  motive  power  bonds  is  payable  at  the  National 
Park  Bank,  New  York  City;  on  all  others  at  the  city  treasury,  MansUeld, 


M  AR I ETT  A . — Marietta  is  in  Washington  County. 

LOANS—  ^Prineipal.-^    ■ Priiusipal. . 

NAME  AND  PURPOSE.               P. 01.  Payable,  When  Dae.     Outstand'g. 

Electric  Light 6       MAS  $2,000  yearly.        $14,000 

Marietta &Oinoiunati  BR...    8       F  &  A  Auij.  1,  1892          83,000 

Street  Improvement 4»a    M  &    S  { '^sSo'^^eral-an.*  |  12,500 

Waterworks 413    M  &    S     Sept.  1,  1909  90,000 

Subject  to  call  Sept.  1, 1899. 

Village  of  Harman 6       J    &    J      $3oO  seml-an.  7,500 

INTEREST— WHERE  PAYABLE —Interest  Is  payable  In  Marietta. 

TOTAL  DEBT,  Etc-- The  total  funded  debt  on  March  1,  1891,  was 
$207,000:  ainlcing  fund  assets,  $7,303;  net  debt,  $199,697;  water  debt, 
included  In  total,  $90,000. 

ASSESSED  VALUATION.— In  1801  the  total  assessed  valuation 
was  $3,032,152;  total  tax  rate  (per  $1,000),  $30-20.  In  1800  the 
assessed  valuation  of  real  estate  was  $1,090,210;  of  personal  property, 
$1,000,283;  total,  $2,990,403;  tax  rate  (per  $1,000),  $26-20.  Real 
estate  is  asaeaaed  at  "  about  one-third  its  actual  value." 

POPULATION-— The  population  in  1800  was  8,273;  In  1880  It 
was  5,444. 


MARION   COUNTY.— County  seat  18  Marion. 


LOANS—  When  Due. 

Court  house  69,  $10,2.50 1899 

Dltclies  69,    24,300 1894 

Tui-npike       Os,    48,000 1899 


Total  debt  Sept.  1891...  $112,550 
Tax  valuation  1891  ....13,71i.7.'>7 
Population  1890  was. . .  24,727 
Population  1380  was...         20,505 


MERCER   COUNTY.— County  seat  Is  Cellna. 


LOANS—  When  Due. 

Bridge  Bonds — 
Os,  JAJ,  $70.000 June  1,  1000 

Cyclonk  Bonds— 
69,  June.  $5,000 June  6, 1800 

Ditch  Bonds — 
6s,  JAJ,  $43.000 Junol,  1807 

PiKK  BoNOft— 

68.  J&J,  $228,500  . . .  .June  1, 1000 
Interest  payable  at  Co.  Treasury. 


Total  dBbt  Mch.  1  1892..  $346,500 

Siiikiiiii  fund 20,000 

Ni^t  diOit  March  1  1892  ..     326,^00 

Tax  valuati<m,  real 5,783,000 

Tax  valuation,  pHr9<>nal.2,471,000 
Total  valuntion,  1891 . . .  .8,254,000 
AN9('8.'<nient  is  half  ai-tual  vaiur. 

Btatc  tax  (per$l,00ili $2-45 

CoTintv  tax  (per  $1,000) 8-53 

Population  1890  was 27,220 


MIAMI   COUNTY.— B.  E.  Fcenas,  Treaaarer. 


County  seat  U  Troy. 

LOANS.  When  Due. 

Court  Iiousk— 
6b,  J4J,  $280,000 1907 

Ditches,  Etc.— 
68,  JiJ,  $3,800 1894 


Tout  debt  Sept,  1801..  $286,800 
Tax  valuation.  1891 .  ...21,583,185 
Tax  valuation.  1890  .  ..24,772,.5.50 
Population  in  IH!)0  was  30,754 
Population  in  1880  waa        3U,16S 


M I  DDLETO"WN. — Mlddletown  Is  In  BuUer  County, 

LOANS- 
ul-" 


When  Dae. 
Building  69,  $6.000. . .  1897 

Sewor  and  street  Ss,  22,000. . .  1913 
Water  5b,  13,000.. .1916 

do  5s,  64,300...  10 14 

Total  debt  Sept.  1891....  $107,500 


Cash  on  hand $3,328 

Net  debt 104,172 

Tax  valuation  In  I8fll... 4, 152,803 
Total  tax  (i>cr*l,(HK))...       $22-70 

Populatloa  1890  was 7,681 

Population  1880  was 4,538 


MT.  VERNON.— C.  E.  McManus,  Mayor 

This  city  Is  in  Knox  County. 
LOANS—  When  Due. 


Water  Bonds— 

6s ,$47,000 Jan.  1,1892 

6s 6,000....  Mch.  1,  1893 

Total  debt  Jan.  1  1891...     $78,.500 

Tax  valuation  1801 2,328,000 

Tax  rate  (per  $1,000) $26-90 

Population  1 890  waa ....        6,027 


Gas  Bonds- 
OS $8.000 June  1,1892 

($1,000  due  yearly)  to  June  1, 1809 

Sewer  Bonds- 

Os .$8,000 Nov.  1,1392 

($2,000  due  yearly)  to  Nov.  1, 1893 

Os .$0,.50O Nov.  1,  1896 

($1,300  due  yearly)  to  Nov.  1,  1000 

INTEREST  en  the  water  bonds  is  payable  at  the  Fourth  National 
Bank,  New  York  City;  all  other  interest  at  City  Treasury. 

NEWARK.— Wm.  Bell,  Jr.,  M-iyor. 

Newark  is  the  county  seat  of  Licking  County. 

LOANS—  ■ — Interest. — .    . PHneipal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.       When  Due.        OutttanSg. 

City  Priaon  bouda 8  1894  $7,.500 

(Junoral  fund  bonds 6  1892  4,394 

Machine  shop  bonds 6         1802  15,250 

Refunding  bonds 6         {  ^^^J^s  a'i9(>(?.''*  \       *6,000 

do  do     5  1893  &  1895  14,0.54 

Sewer  bonds 6         1892  to  1905  62,000 

Street  I.«p.  Bonds— 

Clmrch  Street  paving 5         1892  to  1902  44,000 

General  street  Improve't    6         1892  to  1894  30,000 

MoCarty  Street 6         1892  1,200 

North  3d  Street  paving..    5         1892  to  1902  17,000 

West  Main  Street  paving    6  1892  to  1902  23,000 

Street  improvement 33,000 

PAR  VALUE  OF  BONDS.— The  City  Prison  bonds  and  $18,000  of 

the  refunding  bonds  are  for  $500  eaob ;  all  other  bonds  are  for  $1,000 

each. 
TOTAL  DEBT,  Etc-— The  total  funded  debt  on  March  16, 1891,. 

was  $269,245;    sinking  fond   assets,  $11,500;    net   debt,  $257,745  ' 

Qoating  debt,  $19,300. 
ASSESSED   VALUATION-— In  1891  the  total  assessed  valuaMon 

was  $0,013,320;    tax  n  to  (per  $1,000),  $20-00;  In  1800,  $6,012,100  . 

tax  rate  (per  $1,000),  $2500;  in  1889  $5,880,973;  in  1885,  $5,182,818  ' 
POPULATION.— The  population  In  1800  was  14,270;  in  1880  It  -wm 

0,600;  In  1870  it  was  6,698. 


NORTH  BALTIMORE.— 

Thia  village  Is  In  Wood  County. 
LOANS—    _      _      When  Dae. 


Town  Hall,  Gas  Plaxt,  <fec.— 

68 $100,000 1900 

Total  debt  Sept.  1891  ....$100,000 
Cashouhand 1,300 


Net  debt  Sept.  1891 $99,700 

Tax  valuation,  1891 804,070 

Total  tax  (per  $1,000) $27-20 

Population  1890  was 2,857 

Population  1880  was 701 


PAULDING   COUNTY.— County  seat  IB  Paulding. 


LOANS- 

Bridge  &,  jail  58 

do  do    5s 

Cou'ty  bridge  5s 

Court  House  5s 

Ditohea—        68 

do  6a 

do  5a 

do  Ss 

do  68 

do  6b 

do  68 

Ezp'nseAbr.  5s 


When  Due. 

fS.OOO 1894 
4,000 1898 

25,000 1899 

40,000 1904 

2,500 1897 

5,500 1899 

3,000 1891 

6,000 1895 

4.000 1890 

6,000 1897 

29,000 1809 

30,000 1900 


Road  Imp'nt  68 
do  6s 

do  6s 

do  5s 

do  5s 

do  Sa 

Road  it  ditch  58 


Total  debt  Sept.  1  1801. 
Ca-ih  ou  hand.. 


$5,000 1804 

5,000 1806 

6,000 1894 

4,000 1895 

4,.500 1896 

14.000 1897 

10.000 1893 


Net  debt  Sept.  1891... 
Tax  voluntfon  1891... 
Population  1890  waa. 


$221,500 

6.903 

$214,537 

4,777,724 

.25,932 


PopulaUon  1880  was 13,485 


PERRY   COUNTY. — county  seat  la  New  Lexington. 


LOANS  WA«rt  Due. 

^andfa""**  |»*  $80,600....  1899 
Total  debt  Sept  1891. .       $80,600 


Cash  on  hand $2,00^ 

Net  debt  Septll891..  78,600 
Tax  valuation  1891....  8,i>77,940 
PopulatiOB  1890  was 81,151 


PICKAWAY  CO. — County  seat  iB  CI  rotevlUe. 


LOANS- 
Bridge  Os, 

Court  House  Os, 
Detlcicnoy     6s, 

do  68, 

Ditoh  6s, 

Jail  68, 


TrA«n  Diur.  I  Toll  Road      Os,       $8,600.... 18C1 
$4,000....  1803  I  Total  debt  Sept.  1891..       $289,70<. 

197,000....  1891    Cash  ou  baud 12,5f>2 

15,000.. ..1892    Net  deiit  Sept.  1891...       f  177,118 

26,000 1803  I  Tax  valuation  1891.  ..$lf  *03.3f)6 

4,100. ...1802  I  Population  1890  was .26.9.'f 

35,000 1893  I  PopulaUon  1880  was 27,411 


PIKE   COUNTY. — County  seat  Is  Waverly. 

LOANS—  When  Due.  I  Cash  on  hand , $27,8'  . 

CbUd's  home  Os.    $6,000 1896    Net  debt  Sept.  1891 $0:<.<0') 

Turnpike        Os,    85,100 1900  t  Tax  valuation  1891 $4,324,70t 

Total  debt  Sept.  1801..      $91,100  |  Population  1890  was 17,482 


PIQUA.— E.  M.  WiLBEK,  Mayor, 

This  city  Is  in  Miami  County. 
LOANS—  When  Due. 

fMI-ROVKMKNT  BONDS — 

69.  J.tJ.  $.50.000 1893.  *C 

6s,  M.tN,  0.5.0<K) May   1, 1909 

Water  Works  BoNDs-l 

68,  JJ^r,  $9,000 1891  to  1800 

($1,000  due  yeariy.) 


09,  MAS,  $1.50.000.... 8ept.  1, 1809 
.5a,  JAJ,  03.000.  ...July  1,1905 
.5s.  MAS,  50.000.... Sept.  1,  1909 
58,FAA,   11,000....  Aug.  1,1911 
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INTEREST— WHERE  PAYABLE.— Interest  Is  payable  In  New 
York. 

TOTAL  DEBT,  Etc.— Total  bonded  debt  Sept.  24, 1891,  $400,500- 
no  floating  debt. 

ASSESSED  VALUATION.— In  1891  total  assessed  valuation  was 
$4,083,527;  total  tax  rate  (per  $1,000),  $26-60.  Property  Is  assessed 
at  about  one-half  actual  value. 

POPULATION.— In  1890  was  9,090;  In  1880  was  6,031. 

POMEROY.— A.  B.  Doknelet,  Mayor. 

Poineroy  Is  In  Meigs  County. 
LQANS- 


Betunding  68, 


do 
do 
do 
do 
do 
do 
do 


6b, 
6s, 
6a, 
6s, 
6s, 

69, 
58, 


When  Ihte. 

$8,000 1892 

8,000 1893 

6,000 1895 

6,000 1897 

7,000 1898 

7,000 1899 

24,000 1903 

4,000 1897 


River  Imp.  Ss,  $20.000 1 894 

Kailwaye,         47,000 1910 

Total  debtSept.  1891...    $137,000 

Cai<li  on  band 5,785 

Net  debt  Sept.  1891....       131.215 

Tax  valuation  1891 1,110,664 

Tax  rate  per  $1,000 $29-15 

Population  1890  was 4,726 

Population  1880  was 5,560 


PORTSMOUTH.— Geo.  A.  Waller,  Mayor. 

Tbe  olty  of  Portsmouth,  capital  of  Scioto  Co\mty,  is  the  southern  ter- 
minus of  tlie  Ohio  Canal.  The  valley  in  whloh  it  is  situated  is  rich  in 
agricultural  products  and  iron  abounds  In  the  vicinity. 

LOANS—  TTAen  Due. 

City  Bonds — 
6s,  JAD,  $20,000 June  1,  1896 

KAILKOAD  IMI'ROVKMENT- 

7s,M&N,  $20,000 May  1,1898 

&.  H.  Vallet  Railway. 


68, ,$5,000 1893 

68, ,    5,000 1894 

68, 6,000 1895 

Bewer  Bonds- 
58,  F&A,  $15,000 Aug^l,  1897 

BTBEET  Improvement  Bonds— 
68 $70,000 1901 


Water  Works — 

5s $35,000 1906 

4s,  M&N,    50,000 May  1,1901 

4s,  M&N,    50,000 May  1,  1906 

4s,  M&N,    50,000 May  1,  1916 

Board  of  Education  Loan— 

7s, ,$11,000 1891-2-3 

Interest  p.iyable  in  Portsmouth. 
Funded  debt  Sept.  1  '91  $326,000 
Water  debt  (included)..  185,000 
Tax  valuation  1891  ....  4,523,488 
Total  tax  (per  $1,000) . .  $2930 
Population  1890  was 12,394 


PUTNAM   COUNTY.— County  seat  is  Ottawa. 


LOANS- 
Brldges 
Ditches 


do 
do 
do 
do 
do 
do 


68 

6s 
5s 
5s 

58 

5s 
5s 


Funding  68 


When  Due. 
$9,000....  1896-1900 
2,743....  1895-1896 
1,743....  1895-1896 
.  1892-1896 
.  1892-1900 
.  1S93-1896 
.  1896-1898 
8,500...  1899-1909 
14,000....  1893-1897 


2,000.. 
7,500. . 
2,000. 
2,000. 


Road  Imp.  68    $2,286 .. .  1896-1901 

do         6s      2,720...  1902 

do         5s    10,000. ..1895-1897 

do         58    23,000. ..18961897 

do         5s    12,000. ..1897-1905 

do         5s      4,200. ..1902-1907 

do         58      3,200. ..1899-1906 

Total  debt  Sept.  1891..     $106,896 

Tax  valuation  1891....   9,633,539 

Population  1890  was 30,188 


RAVENNA.— W,  T.  Grundel,  Cicy  Treasurer 

Ravenna  is  situated  in  Portage  Coimty. 

LOANS—                    When  Due. 
Pakk  Improvement  Bonds— 
68,  J&D,  $100,000 1901 


($5,000 -yearly)  to  1921 
Water  Works  Extens.  Bonds— 

68,  J&D,  *8,000 June  15, 1892 

($2,000  yearly)  to  Juue  15, 1895 


Water  Works  CoNSTEtJCT.  B'ds— 

58,  M&8,  $75,000. . .  .Mar.  15,  1896 

(-4,000  yearly)  to  Mar.  15, 1913 

Bonded  del)t  Jan.  1 1892.. $183,000 

Population  in  1890  was 4,421 

Population  in  1880  was 4,224 

Population  in  1870  was 3,423 


INTEREST  on  the  paric  improvement  and  water  works  construction 
bonds  is  pi/able  at  the  Chemical  National  Bank,  New  York. 

ASSESSED  VALUATION.— In  1891  and  in  1890  the  assessed  valu- 
ation of  real  estate  was  $1,100,000;  of  personal  property,  $900,000 ; 
total, $2,000,000.  Tax  rate  (per  $1,000)  1891,  $-20-80;  1890,  $21-60. 
Real  estate  is  assessed  at  "  from  ^o  to  "a  of  ^ts  actual  value."  In  1889 
total  assessed  valuation  waa  $1,743,151 ;  in  1885  it  was  $1,543,730. 


SALEM.— W.  R.  Miller,  Treasurer. 


This  city  is  in  Columbiana  County. 
LOANS—  W>ten  Due. 

Railroad  First  Mortgage— 
68,  semi-annually $112,000 

Subject  to  call  at  any  time. 

Street  Bonds — 
68,  Aug.,  $32,000. . .  .Aug.  14, 1892 
($4,000  duey'rly)  to  Aug.  14,  1899 

6s,  Nov.,  $2,400 Nov.  24,  1892 

($400  due  yearly)  to  .Sov.  24, 1897 


28,  Nov.,  $300 Nov.  24,  1898 

28,  Nov.,    300 Nov.  24,  1899 

Total  debt  Apr.  1  1892...  $147,000 
y^alualion,  etc. 

Tax  valuation  1891 2,456,330 

Assessment  about  >3  actual  value. 

Total  tar  (per  $1,000) $21-50 

Population  in  1890  was 5,780 

Population  In  1880  was 4,041 

INTEREST  on  the  railroad  first  mortgage  bonds  la  payable_ln  New 
York  City ;  on  others  at  Salem,  Ohio. 


SANDUSKY.— W.  B.  H.  Hunt,  Mayor. 

Sandusky  is  situated  in  Erie  County  on  Sandusky  Bay. 


LOANS—  When  Due. 

Building  Bonds— 

5s,  M&N,  $13,000 Nov.  1, 1893 

($2,000  due  yearly)  to  Nov.  1, 1898 

FiKE  Dei-artment  Bonds— 

58,  M&N,  $7,000 Nov.  1,1893 

($2,000  due  yearly)  to  Nov.  1, 1896 

Market  House  Bonds— 
58,  M&N,  $10,000. . .  .May  10, 1893 
($2,000  due  y'rly)  to  May  10,  1897 
6s,  J&J,  $4,000.. Jan.  2.'3, 1897-'98 

Renewal  St.  Imi-kovement— 
68,  A&O,  $10,000... Oct.     2,1892 
($2,000  due  y'rly)  to  Oct.     2,  1896 

Sewek  Bonds- 

68;  J&J,    $2,500 July  18, 1892 

58,  M&N,  33,000 May  1,  '91-'98 


LOANS—  If^"  Oi". 

58,  M&N,  43,000 May     1,  1903 

(part  yciirly)  to  May     1,  1911 

58,  J&D,  $6,500 Juucl5,  1892 

5r,  M&8,  16,000 Sept.  28, 1802 

($4,000  due  y'rly)  to  Sept.  28, 1895 

5e,  J&D,  10,500 June  15,  1893 

58,  J&D,  27,000 Junel5,  1894 

($9,000  due  y'rly)  to  Juue  15,  189(i 

5s,  J&D,     4,000 June  15,  1897 

5b,  A&O,     6,000 Apr.     2,1898 

4I28,  ..      30,000 1906 

Water  Bonds— 
5s,  A&O.  $100,000. 


($5,000  due  yearly)  to  1905 
58,  A&O,  32,000,  Apr.  2,  1894 
($4,000  due  yearly)  to  Apr.  2,  1901 

4>28,      ..  85.000    1906 

INTEREST-  WHERE  PAYABLE.-Interest  on  the  water  bonds 
la  payable  in  New  York  City  ;  on  all  other  bonds  by  the  City  Treasurer. 
TOTAL  DEBT,  SINKING  FUNDS,  Exc-The  subjoined  statement 
shows  Sandusky's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  agalnet  the  same,  and  the  water  debt,  on  the  1st  of  January  1891 
and  1892  and  March  18  1890. 

1892.  1891.  1890. 

Total  funded  debt $398,000    $389,000    $553,600 

Binkingfunds 6,443        ■  202,757 


Net  debt. $391,557    $389,000    $350,843 

Water  debt  (included  in  above  total) $217,000    $217,000    $379,000 


$124,000  of  the  funded  indebtedness  Is  payable  by  special  asses*- 
ment. 

The  noticeable  difference  between  the  amount  of  the  total  funded 
debt  on  March  18, 1890,  and  January  1, 1891,  is  explained  by  the  fao* 
that  $162,000  of  the  water  bonds  that  expired  in  1890  were  paid  o< 
with  the  accumulated  cash  in  the  sinking  funds. 

ASSESSED    VALUATION.— The  city's   asseased  valuation  (about 
40  per  cent  of  the  cash  value)  and  tax  rate  have  been  as  follows. 
f«or»—  Keal  Est,  Personal.  Total.  Tax  rati, 

1891 $4,508,080       $2,491,920       $7,000,000  $28-40 

1890 3,926,000  2,464,000  6.391,000  27-6« 

1889 6,307.114  28-0« 

1887 5,866,940  30-0« 

1883 5,293,469  33-6» 

POPULATION.— In  1890  population  was  18,471;  in  1880  it  wa« 
15,838;  in  1870  it  was  13,000. 


SCIOTO  COUNTY.— P.  Musser,  Auditor. 

County  seat  is  Portsmouth. 

LOANS—  • — Interest. — .    . Priueipal. — » 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.    Outslan<Pg 

Turnpike  bonds 8       J&J    Jan.   1,  1893       $50,00* 

do        redemption 6       J    *    J    Jan.    1,  1897         50,(K)« 

do  do  5       J&J    Jan.    1,  1893  6,00« 

TOTAL  DEBT,  ETC-— The  total  funded  debt  on  March  1  189e' 
was  $100,000;  floating  debt.  $18,700 ;  total  county  debt,  $124,700; 
sinking  fund,  $10,700.    .Vet  debt,  $114,000. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
estate  was  $5,954,450 ;  of  personal  property,  $3,897,485 ;  total, 
$9,851,935  :  State  and  county  tax  (per  $1,000),  $11-20.  Total  assessed 
valuation  1890,  $10,822,686;  1889,  $10,505,186;  1880,  $10,414,6-21. 
Property  is  assessed  at  about  50  per  cent  actual  value. 

POPULATION.— The  population  in  1890  was  35,377  j  in  1880  it  wa« 
33,511 ;  in  1870  it  was  29,302. 


SIDNEY.— H.  Sarles,  Mayor. 

This  city  is  in  Shelby  County 
LOANS—  When  Due. 

BuUdlnK  6s,  $2,000 1893 

Impr'ra't  68, 40,000 1920 

Streets     68,    1,500 1893 

Water      6s,    9,500 1897 

do  58,80,000 1917 


Total  debt  Sept.  1891..    $133,0O« 
Tax  valuation  1891  ....$2,053,21» 

Tax  rate  per  $1 ,000 $30-80 

Population  1890  was 4,850 

Population  1880  waa 3,82» 


SPRINGFIELD.— W.  R.  Burnett,  Mayor. 

Springfield  is  in  Clark  County. 
LOANS-  iWhenDue. 


1,1907 
1, 1921 


Market  Bonds— 
413a,  M&S,  $225,000..Sept. 

($15,000  yearly)  to  Sept. 

Paviso  Bonds — 
5a,     M&S,  $25,000... Sept.   1,1893 

($5,000  yearly)  to  Sept.  1, 1897 

Paving  Bonds— 

(Payable  by  special  asaesa.) 

6a,  var.,  $82,900 1892  to  1900 

(Part  each  year.) 


Sewer  Bonds— 

6s,  var.,  .$97,046 1892  to  1900 

(Part  yearly.) 
Sewer  Bohds — 
(Payable  by  special  assess.) 

6s,  var.,  $4,889 1892  to'99 

Water  Bonds — 
58,  M&S,  $290,000. ...1892  to  190» 
($10,000  M&S  of  each  year.) 

5s,  M&S,  $90,000 1906  to  '10 

(Part  M&8  of  each  year.) 

INTEREST-WHERE  PAYABLE-Interest  Is  payable  at  Spring- 
fleld  and  New  York. 

TOTAL  DEBT,  Etc —The  total  funded  debt  on  Mch.  11, 1891,  wa» 
as  follows.  Total  of  general  bonds,  $727,046 ;  total  of  bonds  payabla 
by  assessment  on  abutting  property,  $87,089 ;  total  indebtedness, 
$814,135;  water  debt,  $380,000.  In  1880  the  net  Indebtednesi 
amounted  to  $58,627. 

ASSESSED  VALUATION— In  1891  the  total  assessed  valuation  was 
$16,674,038;  tax  rate  (per  $1,000),  $2000;  in  1890,  $16,530,557; 
tax  rate  (per  $1,000),  $20-90 ;  in  1889,  $16,580,104 ;  in  1885,  $15,- 
378,828;  in  1880,  $9,682,759. 

POPULATION— The  population  in  1890  was  31,895 ;  in  1880  it  was 
20,730 ;  in  1870  it  was  12,652. 


STARK  COUNTY.— Jos.  Mandon,  Treasurer, 


County  seat  is  Canton. 

LOANS—  When  Due. 

Bridge  Bonds — 

6s,  A&O,  $3,000 

6s,  A&O,    2,500 Oct.  21,1892 

6a,  J&D,     9,000 June  2,  1893 

6a,  A&O,  10.000 Oct.  21, 1894 

68,  A&O,    5,000 Apr.   1,  1895 

68,  F&A,  16,000 Aug.   1,1895 

68,  J&D,  18,000 Jnne  1,  1896 

County  Bonds — 

5s,  M&S,  $12,000 Mar.  7, 1897 

58,  M&S,    13,000 Mar.  7, 1898 


Insane  Building  Bonds— 

68.  M&S,  $10,000 Sept.  1,  1892 

Interest  is  payable  in  Cauton. 
Total  debt  Mar.  27  1892      $98,500 

Tax  valuation,  real 22,000,000 

Tax  valuation, pcrsou'l.  16,000,000 
Total  vaiuation  1891.  ..38,000.000 
Assessment  about  30  per  cent  ac- 
tual value. 

Population  in  1890  was 84,170 

Population  in  1880  was 64,031 


STEUBENVILLE.  — This  city  Ib  in  Jefferson  County. 


LOANS—  f''*"  i>»«- 

Building  58,  $45.000 1903 

Street,      58,    74,500 1905 

Total  debt  Sept.  1891.... $119,500 


Tax  valuation  in  1891. .$5,499,380 

Tax  rate  (per$1000) $21-30 

Population  1890 13,394 

iopulatiou  1880 12,092 


TIFFIN. — This  city  Is  in  Seneca  County. 


LOANS- 
Fire, 
Gas, 
Improvements, 

Park 68, 

Refunding Os, 

Sewers 68, 

Street  impr'm't,  68, 


WTicnDue. 

6s,    $5.000..  1894 

68,  207.000..  1900 

6s,    40,000..  1900 

50,000..  1900 

35,600.-1895 

62,650.-1898 

33,000..  1898 


Total  del)t  Sept- 1891....  $433,250 

Tax  valuiitiou  1891 3,853.760 

Tax  rate  per  $1,000 $31-90 

Tax  valu,^tion  1890 3,785.300 

Population  1890  was 10,801 

do         1880  was 7,870 


TOLEDO.— Vincent  J.  Emmick,  Mayor. 

Toledo  is  situated  in  Lucas  County.  We  have  not  yet  succeeded  im 
obtaining  a  detailed  statement  for  this  year  from  the  olty  olHciuls,  but 
will  give  it  in  the  State  and  City  Department  of  the  Cusonicle  as  sooh 
as  received. 


May,  1892. 


OttlO-CmES  Al^C  TOWWS. 


83 


"When  Due. 


ha. 

M&N, 

S8, 

A*0, 

en. 

A&O. 

44a, 

MAN, 

i^». 

M&N, 

44«, 

J&D, 

4M, 

J&D, 

4>1l», 

MAN, 

4h, 

AAO, 

4«, 

J&D, 

4r, 

JAJ. 

48, 

JAJ. 

448, 
448, 

448. 
448, 


A&O, 
A*0, 
M&N, 
A&O, 
A&O, 


feOANS-  Whtn  Due, 

KUUKIAL  Ham,— 
58,       A&O,    $40,000. Apr.  1, 1909 

Natural  Gas— 
44«,    A&O,  $100.000. Oct.  1,1809 
A&O,     1 00,000.  Out.   1,  1904 
"  "       150,000. Oct.    1,  lUOU 
150,(K)().Oct.  1,  1914 
75.00O. May  10,1919 
175.000  Oct.    1,  1919 
90.000. Oct.  1,  1919 
8ANITAHY  Bonus— 
448,    A&O     *10,OOO.Apr.  8, 1900 

BTRKKT  INTKII.SECTION— 

5»,      M&N,  $100,000. May  1,1911 
448,    M&8      !f!;)0,4'.!2.8ept.4,igi0 

lOI-EUO&WdollVII.LK- 

73  ps.  M&N.!ft.').i.<>OO.May  4, 1900 

UNIVEHSITV  IklNDS— 

58,       M&N,  $v;0,0O0.Nov.l6,1895 

Water  Wok  KK— 
88,      J&D,  $497,000. June2, 1893 
88,       M&S,    50O,OOO.8ept.l,  1894 
68,       A&O,         8,000. Cot.  1,1899 


LOANS- 
Briuok  Bqvds— 
6«.  J&J,  $19.000. Jan.  2,  1911 
Subject  to  call  after  Jan.  2,  1901 
68,  A&O.  f^.-iO.OOO. Oct.  1,  1913 
448,  M&N,  21.000. May  1,  1908 
44a,   J&D,       10,000. June30,1908 

Floati.vo  Deiit  Bonds- 
•s,       J&J,     $98.000. JiUy  1, 1892 

General  Fund  Bonds — 
«8,       A&O,    $30.0O0.Oct.  1, 1899 
90,000. Nov.  1, 1890 
100.000. Apr.  1,  1905 
110,000. Oct.  1,  1913 
75.000. May  15,1894 
60.000.  May  2U,1896 
30.000. Dec.  1,  1899 
100,000.1)60.  1,  1900 
70.000. May  1,  1908 
190,000.  Apr.30,1906 
57.000. Dec.  1,  1906 
70.000.July  1,  1917 
190,000. July  1,1910 
House  op  Befuue — 
es,       J&J,     $12,000.July  1, 1892 

INTEREST-— All  bonds  and  eemi-annnal  Interest  coupons  are  paya- 
ble at  the  Importers'  &  Traders'  National  Bank,  New  York  City— except- 
ing tlie  general  fund  refunding  issues  of  May  15  and  December  1, 1884, 
and  the  Memorial  Ilall  and  University  bond8,  which  are  payable  at  the 
office  of  the  Trustees  of  the  Sinking  Fund,  Toledo,  O. 

FUNDED  DEBT,  ETC.— The  subjoined  statement  shows  Toledo's 
total  municipal  debt,  the  sinking  fund  held  by  the  city  against  the  same, 
and  the  water  debt,  on  the  1st  of  January  of  each  of  the  last  two  years. 

1891.  1890. 

Total  funded  debt  (including  water  debt) .  .$3,526,922  $3,3'.i2,000 

Sinking  funds 209,460  178,683 

•Net  debt  on  January  1 $3,317,462  ^,143,317 

Water  debt 1,000,000  1,000,000 

Floating  debt   for  street  and  sewer  Im- 

provemeuta 735,834  

Bridge.  ga8.  etc.,  bonds,  issued  since  Jan.  1.      529,500  

TotiU  net  debt  July  1, 1891,  about 4^582,396 

•  Bonds  issued  for  street  improvement  purposes,  and  payable  out  of 
asaessnieuts  levied  upon  abutting  property,  are  not  included  In  the 
foregoing  statement. 

The  sinking  fund  is  invested  in  city  bonds. 

CITY  PROPERTY.— The  city  owns  its  water  works,  the  original 
«08t  of  which  was  $1,000,000.  The  natural  gas  works,  owned  by  the 
city,  has  already  furnished  several  manufHoturing  concerns  with  gas, 
and  their  works  are  nearly  completed  so  that  the  citizens  generally  will 
be  supplied  at  the  close  of  1891  (with  150,000,000  cubic  feet  dally)  at  a 
cost  of  $750,000. 

EQUALIZED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  assessed  at  about  one-half 
actual  value. 

Pemonal. 
$9,863,470 

9.829,650 

9,423,310 

8.157,060 

5.350,1.50 

4,963,770 

aty  tax  proper,  $14-00 ;  State  tax, 
$2'45  ;  county  tax,  $5-25  ;  school  tax,  $5-30;  total,  $27-00. 

POPULATION.— In  1890  the  population  was 81,434 ;  in  1880  It  was 
60,137 ;  in  1870  it  was  31,584. 


Teart.  Ileal  Estate. 

1891 $32,329,000 

1890 24,592,050 

1889 23,718,070 

1885 21,733,240 

1880 12,805.945 

1870 4,488,700 

'  Tax  rate  in  1891  per  $1,000 : 


Total.       'Tax  Rate. 

$42,192,470  $27-00 

34,422,600  29-00 

33,141,380  29-00 

29,030,300  28-00 

18,1,56,095  33-(i0 
9,452,470       20-50 


TROY—  S.  K.  Hartee,  Mayor. 

Troy  is  the  county  seat  of  Miami  County. 


LOANS—  When  Due. 

IMI'R  .VK.HBKT  BONIM. 

S«    $-20.000 1917,'18,'19 

anil  '20  $5,000  yearly. 

Railroad  Avbnub. 
58    $10,000 1901,'10 

$1,000  yearly. 


b 


Real  Estate  and  Fibb. 
68      $3,000 1892 

Refunded  Bukos. 

68    $28,000 1891,'96 

58    $21,000 1891,'98 

Water  Bonos. 
68    $80,000 1899-1918 

$4,000  yearly. 

FUNDED  DEBT— The  total  funded  debt  on  January  1,  1891,  wa, 
$162,000 ;  water  debt,  $80,000. 

EiaUALIZED  VALUATION— In  1891  the  total  assessed  valuation 
was  $2,445,460 ;  tax  rate  (per  $1,000),  $26-60;  in  1890,  $2,681,600. 
tax  rate  (per  $1,000),  $26-80;  in  1889,  $2,419,400;  in  1885,  $2,368,! 
735. 

POPULATION— The  population  in  1890  was  4,494 ;  In  1880  it  was 
3,803 ;  in  1870  it  was  3,005. 


UNION  COUNTY- 
LOANS—  When  Due. 

BridO'  Bonds — 
68,  M&8,  $6,000 1892  to  1896 

Court  ilou>.K  Bonds — 
ts.  .M&S.$-J8,C>00....1892  and  1893 

Ditch  Bo   iia— 
•s.  M&8,  $41,352 1892  to  1896 

Road  Bt>NDa — 
«8.  M&8.  $28.042 1891  to  1895 

lutoroat  la  payable  in  Maryeville. 
Bonded  debt  1891 $103,394 


-County  seat  Is  Marysville 

Tax  valuation  1891... $10,157,830 

Tax  valuation,  real 8,276,960 

TaxTaluation.pcraonaL  2,962,444 
Total  valuation  1890...  11, 239.404 
Total  valuation  1889...  11, '222,034 
Assessment  is  at>out  ^  real  value. 

State  tax  (per  $1.000) $2-7o 

County  tax  (per  $1,000) 6-10 

School  ta  X  (per  $  1 .000) 9-50 

Populiitlon  in  1890  was 22,860 

Population  in  1880  was 22,375 


UPPER  SANDUSKY.- 

Upper  Sandusky  is  in  Wyandot  County. 


-F.  JouES,  Mayor. 


LOANS—                   When.  Due. 
Gas  Bonds- 
OS.  $1,000 1892 

68,    1,000 1893 

68,70,000 1892  to  1898 

($10,000  due  yearly) 


6»,  $15.000 1899 

6s,     10.000 1901 

Total  debt  Sept.  1891..  $97,0O0 
Tax  valuation  1891....  1,485,120 
Tax  rate  per$1.000....  •23"20 

Population  in  1890  was 3,572 


URBANA.— C.  F.  Ganson,  Mayor. 

This  city  is  In  Champaign  County. 


LOANS-  When  due. 

Bridue  Bomd»— 
6b  $4,.500 1892 

CITY  BUILOmOB,  Ac- 
es, $3,000 1898 

58,25,000 1901 

CoRfOHATIOH  PUBFOBES— 

fiti,  $1,000 1892 

68.  0.(kiO 1805 

Natural  Gas— 

6a,  $15,OO0 1908 

68,50,000 1904 

68,75,000 1905  to  1907 

($25,000  due  yearly) 


6«,  $35,000 1908 

0»,  75,000 1909  to  1911 

($25,000  due  rearljr) 

HBrDKOINO   PUBPOSB*— 

6«,  $28,000 leiW 

Si,      8.000 1890 

8«,      8,000 1901 

Valuation,  ^. 
Total  debt  Kept.  1891 ... .  $332,500 

Tax  valuatioM  1891 3,381.863 

Total  tax  (per  $1,000)...        $20-60 

Tax  valuation  1890 3.038,486 

Population  in  1890  wan 6,510 

Population  in  1880  waa e,28S 


VAN  "WERT.— 0.  A.  Balteat,  President. 
This  village  is  the  county  seat  o(  Van  Wert  County. 

-PHneipal.- 


LOANS- 

NAME  AND  PURPOSE. 


City  hall  bonds 8 

Macaduniizlug  bonds 8 

Sewer  bonds 8 

Waterbonds 6 

do  5 

do  44 


. — Interest.-  —.. 
P.Ct.  Payable. 


When  Due.   '     OultlaniTa. 
June,  1897  to  1904       $15,000 
Oct.,    1891  t«  1896 
Oct..   1891  to  1893 

Apr.  1,  1921 

Anr.  1,  1941 

March.  1010 


18.000 

3,000 

80,000 

70.000 

5,000 


J&D 
A&O 
Octob. 
A&O 
A&O 
M  &    8 

INTEREST— Interest  on  $120,000  of  water  bonds  is  payable  at  the 
otlloo  of  the  village  treasurer ;  all  other  Interest  at  the  First  NatloiiAl 
Bank,  New  York  City. 

FUNDED  DEBT-- The  total  funded  debt  on  Sept.  1  1801  WM 
$161,000;  cash  on  band,  $6,830;  nat  debt,  $184,470;  water  debt  In- 
cluded $120,000. 

EQUALIZED  VALUATION-- In  1891  total  Mtewel  Tklnation  waa 
$1,604,850;  total  tax  rate  (per  $1,000),  $31-80;  in  1890,  real  estate 
$909,295;  personal  property,  $709,234;  total,  $1,618,529;  tax  rate 
(per  $1,000),  $29-00;  in  1889,  $1,502,490;  in  1885,  $1,256,937.  Real 
estate  is  assessed  at  "  about  one-third  of  its  actual  value." 

POPULATION.— Tlie  population  In  1890  was  8,512;  In  1880  waa 
4,079,  in  1870  was  2,625. 


WASHINGTON, C.  H.— J.  B.  Koontz,  Mayor, 

This  city  Is  the  county  seat  of  Fayette  County. 


LOANS-  ^l>en  Due. 

Extendi -o  City  Debt- 

68,  M&S.  $.3,000 1893 

($1,000  due  yearly)  to  1895 

6s,  A&O,     7,000 Apr.  2,1893 

(.«1,000  yearly)  to  Apr.2.  1809 

6s,  M&S,     5,000 Sept.,  1808 

($1,000  due  yearly)   to  Mar.,  1903 

5a.  M&S.     9.000 Mar.,  1890 

($1,000  due  yearly)  to  Sept.,  1904 


LOANS—  Whenlhu. 

General  Revbncb— 
7s,  Aug..  $2.000 Ang.,  1802 

Street  Imp.,  Spec.  Act— 

5a.  M&8,  40,(K)0 Mar.,  1910 

($4,000  due  yearly)  to  Sept.,  1904 

iMi'RoviNO  Streets — assessed  on 

firope^ty  benelitted. 
&8,$07,617 1892  to  1901 

5b,  M&S,     3.707 Sept.,  1893 

(part  yearly)  to  Sept.,  180S 
INTEREST— Is  payable  at  the  City's  I'reaanrer's  office. 
FUNDED    DEBT.— Tlie    total    funded  debt     on     March   21    1802 
was  $138,326;  floating  debt,  $3,600 ;  total  city  debt.  $130,926;  sink- 
ing fund  assets,  $103 ;  net  debt,  $139,733.    The  sinking  fund  receives 
about  $2,000  yearly  from  the  tax  levy. 

EQUALIZED  VALUATION.— In  1801  the  total  assessed  Talnatlon 
was  $2,381,331 ;  tax  rate  (per  $1,000),  $29-00,  this  Including  city  tax 
proper,  $13-00;  State  tax,  $2-45;  county  tax,  $5-05;  school  tax,  $8-50. 
Total  valuation  188(),  $1,985,486;  1885,  $1,954,492.  Property  la 
assessed  at "  about  75  per  cent  of  its  actual  value." 

POPULATION-- The  population  in  1890  waa  5,742 ;  In  1880  tt  waa 
3,798 ;  In  1870  It  was  2,117. 


WILLIAMS  COUNTY.— Geo.  Ruff,  Treas. 

County  seat  is  Bryan. 


LOANS-  When  Dtie. 

Court  House  Bonds— 

6s,  $110.000 1892  to  1909 

Total  debt  Sept.  1891 $110,000 


Tax  valuation  1891 $9,005,788 

Tax  valuation  1890 8,886,310 

Population  in  1890  waa.... 24,897 
Population  in  1880  waa.... 23,821 


V/EST  CLEVELAND.— 

This  Tillage  is  In  Cuyahoga  County. 


LOANS-  Vhen  Due. 

Paving  and  Ccrbinq — 

6s.  A&O.»30,000 Oct.     1, 1893 

($3,000  '1m«  Yearly)  to  Oct.  1,  1902 

6a,  J&D,  -20.000 Juno  1,  1893 

($2,000  due  yearly)  to  June  1, 1902 

SlIIOOL  Hl.ILDINO — 

68,M&S.     3,600 Sept  1,1892 

($l,200due  yearly)  to  Sept.  1, 1894 

Watee  Bonds— 
6s,  J&J,  12,000 July    8, 1903 


Funded  debt  Sept  1891.  ..$74300 

Unfunded  debt 52,570 

Total  debt 127,370 

(ash  on  hand 27,560 

Net  debt  Sept  1891 90,804 

Tax  valuation  1891 1,308,980 

Tax  rate  per  $l.fK)0 23-10 

Population  In  1800  was 4,117 

Population  In  1880  waa 1,781 


WOOSTER.— C.  C.  Adams,  Auditor. 

The  county  seat  of  Wayne  County.  It  contains  several  mannfactorie* 
of  engines,  farming  Implements,  ete.  The  UnlTerslty  of  Wooster  U 
located  here. 


LOANS—  ^A«»  ^>"«- 

CITY  Hall  Bonds— 
548, Mar.,  $20,000.. Mar.  16,1913 
5s,     Feb.,     40,000.. Fob.   14,1912 

Rede.mitios  *  Refunding — 

5s,  Oct..  $31.800 Oct  9,1892 

(part  yearly)  to  Oct  9, 1899 

Sewer  Bonds — 

6a,  June.  $8,500 June  24,  1893 

Os,  June,  10,000 June  15,  1804 

6a,        200 Sept  20, 1805 

6s,        297 8ept.20,lK98 

6s,    1,000..; Mar.    1.1805 

Os,    1.000 Mar.    1,1807 

INTEREST— Interest  is  payable  at  the  office  of  the  Treasurer. 

FUNDED  DEBT— The  total  funded  debt  on  Mar.  21  1802  was 
$172,946;  water  debt   $11,000. 

EQUALIZED  VALUATION— In  1891  the  total  aR8e.«8ed  Talaatl.  .. 
was  $2.312.839 ;  tax  rate  (per  $1,000),  $22-00.  Total  valuation  1890 
$2,521,735;  1889.  $2,421,766  ;  in  1885,  $2,214,,509. 

POPULATION— The  population  In  1890  was  5.901;  In  1880  it  was 
8,840 ;  in  1870  it  was  5.419. 


LOANS-  "When  Ihu. 

Skwkr  Bond»— 

68,  $1,500 Mar.    1,1899 

6s,    8,500 Bept  20,  1898 

6th EKX  Bonds— 

6s,  Sept.  $7,779 Sept  20, 1892 

(part  yearly)  to  Sept  20.  lOOl 

5e,  Sept,    5.370 Bept  20, 1893 

(part  yearly)  to  Sept  20,  1901 

58,  Oct.   19.000 Oct     1,1905 

5s.  7.000 Oct    1,1909 

Water  Works— 

88,  Sept,  $1.000 May  9,1803 

6s.  Mar.,   10.000 Mar.    2,1900 


84 


BT^rt  AMU  CITY  B\)ffltVttm. 


Vol.  LIV. 


XENIA.— Charles  F.  Hanaed,  Mayor 

This  city  is  In  Greene  County. 

LOANS—  "'*«»  J*'^ 

City  Bonds — 

6s ,     $530. ...Sept.  26,  1892 

5>s9 2,500. ...July     1,1895 

5198 55,700 . . .  .Sept.     1,  1895 

5>a8  ....,    8,000.... Aug.     1,1892 

6is8 ,    4,000....Apr.   15,1893 

5>98  .....    5,000. ...Aug.  15, 1908 
4>«8, 10,000. ..July     1,1907 


59 $500. ..June    1,1894 

58 500.. .June     1,1896 

58, 15,000... June  15, 1906 

58 ,      5,000...  May   10,  1907 

Interest  payable  in  Xenia. 
Total  debt  Oct.  1, 1891..  $114,730 

Tax  valuatiou 3,679,002 

Total  tax  per  $1,000 $24-40 

Population  in  1890  was 8,145 


YOUNGSTOWN.— R.  MoifTOOMEKT,  Mayor. 

Youngstown  is  in  Mahoning  County. 

LOANS—  • — Interest. — ., Principal, 

NAME  AND  PURPOSE.  P.  Ot.  Payable.    When  Due.      OutstantPg 

'Street  and  sewer  bonds 6       A  <fe  O         ''t5'525 

Water  bonds 6       A  &  O  Sept.  1, 1901         100,000 


*  $10,000  of  these  bonds  are  only  paying  5  per  cent. 

I NTEREST— Is  payable  at  the  office  of  the  City  Treasurer. 

FUNDED  DEBT.— The  net  debt  on  March  16  1892  was  $483,447; 
water  debt  (included) ,  $100,000.  In  1 390  the  total  debt  was  $322,010 ! 
In  1889  it  was  $312,571 ;  in  1880  it  was  $203,050. 

EQUALIZED  VALUATION— In  1891  the  total  assessed  valuation 
was  $12,278,000 ;  total  tax  per  $1,000,  $2600.  In  1890  the  assessed 
valuation  of  real  estate  was  $4,179,910;  of  personal  property,  $2,821,. 
110;  total,  $7,001,020;  tax  rate  (per  $1,000),  $28-00.  In  1885  total 
assessed  valuation  was  $5,619,590;  in  1881  it  was  $4,633,250. 

PO  P  U  LAT I O  N  .—The  population  In  1890  was  33,220 ;  In  1880  it  was 
15,435 ;  In  1870  it  was  8,075. 

ZANESVILLE.— W.  S.  Bell,  Mayor. 

This  city  is  the  capital  of  Muskingum  County. 
LOANS- 


NAME  AND  PURPOSE. 

REFUNDISO— 
Fire  department  refunding. 
Floating  debt  do 

do        do  do        . 

Natural  gas,  etc.       do 
School,  1885,  do 


-Interest. . 

P.  Ot.  Payable. 

.  4J2 

.  5 

.  4I3 

.  4I2 

.  5 


PriyuHpal.- 


When  Bue.  thitstanffg. 


Special  assessment  1890 6 

Water  works,  refunding,  1884 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


1888 
1890 


5 

413 

4>a 

419 
413 

412 
4 


M  &    S 

Mar. 

1, 1900 

$10,000 

J    &  D 

June 

2,  1904 

20,000 

J    &    J 

July 

1902-'03 

34,000 

M  &  N 

May 

1,  1905 

40.000 

M  &  N 

May 

1,  1905 

25,000 

Sept. 

1,    1892) 

M  &  S] 

to              [ 

12,500 

Sept. 

1,    1905  i 

J  &  n 

June 

2,  1904 

50,000 

A  &  0 

Apr. 

1, 1906 

30,000 

J    &    J 

July 

1, 1907 

60,000 

A  &  0 

Oct. 

1, 1909 

20,000 

A  &  0 

Apr. 

1,  1913 

70,000 

J    &   J 

July 

1,  1910 

50,000 

A   &  0 

Apr. 

1, 1902 

75,000 

ZanesvlUe  Railway 
do 


Subject  to  call  after  April  1, 1892. 
do        ....    4I3    J    &    J    July     1,1905         25,000 
do     1890    41a    J   &   J    Jan.      1, 1910        14,000 

INTEREST  Is  payable  at  Nassau  Bank,  New  York  City,  or  at  Treas- 
urer's office. 

FUNDED  DEBT,  ETC-- The  total  funded  debt  on  May  1, 1891,  was 
$540,347,  Including  water  debt  of  $305,000;  sinking  fund  assets 
$1,476 ;  net  debt,  $538,871.    In  1880  the  net  debt  was  $529,097. 

EQUALIZED  VALUATION.— In  1890  the  assessed  valuation  of 
real  estate  was  $6,221,650;  personal  property,  $2,809,129;  total, 
$9,030,779;  tax  rate  (per  $1,000),  25-20,  this  Including  city  tax 
proper,  $1200 ;  State  tax,  $2-70 ;  county  tax,  $5-00 ;  school  tax,  $5-50. 
In  1880  total  assessed  valuatiou  was  $7,122,850;  tax  rate,  23-50. 
Property  is  assessed  at  about  one-third  actual  value. 

POPULATION.— The  population  In  1890  was  $21,009;  In  1880  it 
was  18,113 ;  in  1870  it  was  10,011. 


State  of  Indiana. 


ITS 


DEBT,  RESOURCES,  Et<3. 


Organized  as  a  Territory  (Act  May  7,  1800)  -  July  4, 1800 
Admitted  as  a  State  (Act  Apr.  19,  1816)  -  -  Dec.  11,  1816 
Total  Area  of  State  (square  miles)        -        -  -        36,350 

State  Capital Indianapolis 

Governor  (term  expires  2d  Monday,  Jan. ,  1893)  -  Ira  J.  Chase 
Secretary  of  State  (term  expires  Jan.,  1893)  -  Claude  Matthews 
Treasurer  (term  expires  Jan.,  1893)  -  -  -  Albert  Gall 
Legislature  meets  biennially  in  odd  years  on  the  Thursday 
after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty-one  days. 

HISTORY  OF  DEBT.— The  flrat  public  work  in  the  progress  and  in 
behalf  of  which  Indiana  issued  its  bonds  was  the  Wabash  &  Erie 
Canal.  That  project  had  an  early  inception.  It  was  in  1824  that  Con- 
gress passed  an  act  authorizing  its  construction  tlirough  the  public 
lands  to  connect  the  waters  of  the  Wabash  and  the  Miami,  granting  for 
that  purpose  90  feet  on  each  side  of  the  canal  in  aid  of  its  construction . 
That  grant,  however,  did  not  prove  a  suffloient  inducement  to  start  the 
enterprise,  so  in  1827  Congress  made  a  further  grant  of  one-and-one- 
half  sections  in  width  on  each  side  of  the  proposed  canal,  reserving  to 
the  United  States  each  alternate  section.  Indiana  in  turn  ceded  a 
portion  of  these  lands  to  Ohio  for  the  same  purpose  and  the  two  States 
agreed  to  build  and  keep  "open  and  navigable"  the  Wabash  &  Erie 
Canal  between  Toledo  Ohio,  and  Tcrro  Haute  Indiana.  It  was  not 
until  1832  that  the  State  of  Indiana  passed  a  law  authorizing  the 
appointment  of  a  commission  to  borrow  money  on  the  credit  of  the 
State  and  to  prosecute  the  proposed  enterprise ;  the  result  was  that  In 
the  following  year  a  portion  of  the  work  was  put  under  contract.  The 
State's  credit  was  so  good  then  that  for  some  years  all  the  bonds  It 
issued  were  sold  at  a  small  premium ;  the  total  put  out  on  account  of 
the  canal  reached  only  $1,727,000. 

Indiana's  next  venture  was  In  the  banking  business.  This  was  only  a 
side  enterprise  to  facilitate  the  raising  of  the  needed  capital  for  the  con- 
struction of  several  railroads  which  the  State  had  incorporated  in  1832, 
the  Bank  of  Indiana  being  incorporated  in  1834,  and  opening  business 
the  latter  part  of  that  year  with  eleven  branches,  two  more  being  sub- 
sequently opened.  The  State  subscribed  to  the  stock  of  this  bank,  pay- 
ing the  subscription  in  bonds,  and  issuing  in  aU  therefor  a  total  of 
$2,412,000.  Finally  the  Legislature,  catching  the  speculative  spirit 
which  was  rife  in  all  parts  of  the  country,  authorized  in  1836  the  bor- 
rowing ot  $10,000,000  for  canals,  railroads  and  turnpikes,  and  set  to 
work  on  all  the  proposed  enterprises  at  once.  It  did  not  take  but 
about  two  years  to  discover  that  the  work  which  had  been  laid  out 
would  use  up  much  more  money  than  the  amount  authorized,  and  it 
only  required  a  little  longer  time  to  find  that  the  State  had  reached  the 
limit  of  its  boiTowing  power;  so  in  1839  work  on  all  internal  im. 
provements  was  suspended.  The  year  previous,  1838,  the  United  States 
Government  had  also  stopped  work  on  the  National  Road,  which  in  its 
course  had  reached  and  was  at  that  time  being  built  through  Indiana. 
Altogether  this  sudden  and  absolute  cessation  In  Government  expendi- 
tures (State  and  National)  greatly  crippled  the  tax-paying  power  of  the 
people,  while  at  the  same  tunc  the  depreciation  in  bank-note  ou  rrency, 
m  which  taxes  were  receivable,  further  shortened  the  State's  revenues : 
consequently  In  1840  it  became  impossible  for  the  State  to  continue 
Interest  payments  on  Its  debt. 

Financial  affairs  remained  at  this  low  ebb  and  without  any  material 
change  in  condition  for  several  years.  At  length  the  creditors,  convin- 
ced that  Indiana  could  not  directly  meet  the  whole  debt,  proposed  in 
1845  as  a  compromise  that  the  State  should  arrange  for  the  payment  of 
one  half  of  Its  outstanding  obligationa  by  taxation  and  that  it  should 
pay  the  other  half  with  the  property  and  tolls  of  the  Wabash  &  Erie 
Canal.  At  this  time  (1845)  the  total  obligations  were  about  15^4 
million  dollars,  of  which  about  2^2  millions  were  in  the  Treasury,  leav- 
ing the  outstanding  Indebtedness  about  12%  million  dollars.  Prompted 
by  the  suggestions  from  the  creditors  above  referred  to  the  Indiana 
Legislature  in  1846  passed  a  refunding  bill,  which  was  amended  in  1847. 
Under  this  bill  and  amendment  all  but  a  small  portion  of  the  bond- 
holders arranged  their  indebtedness,  the  result  being  that  the  State 

became  directly  liable  for  about  6^3  million  dollars  and  the  Wabash  & 
Brie  Canal  chargeable  with  6I3  million  dollars.  In  1851  Indiana  adop- 
ted ft  new  Constitution  restricting  the  debt  making  power  of  the  State 

(1)  to  meet  casual  deficits  of  revenue,  (2)  to  pay  interest  on  the  State 
debt,  and  (3)  to  repel  Invasion,  rebellion,  etc.    During  our  Civil  War 

$2,000,000  in  6  per  cent  bonds  were  issued  for  war  purposes.    Indiana 

credit  stands  lilgh  now,  about  all  of  its  debt  being  in  3  per  cent  bonds  i 
the  detail!  of  the  State's  outstanding  obligations  are  as  follows : 

POKEION  DEBT. 

LOANS-  . Interett. , 

NAME  AND  PURPOSE.                  P.  01.  Payable. 

State  fund  refunding r.    3  J   <t    D 

School  House r.    313  M  <fe  N 

Stock  certifleates int.  ceased 

Do          do       Int.  ceased 

Temnorary  loan r.    3hi  A  <fe  O 

Do          do    r.    312  M  &    S 

Do          do    r.    3Jfl  M  &   8 

r.    3  A  &  O 

r.    3  A  &  O 

r.    3  A  &..0 

r.    3  M  &    S 


. Principal. 

When  Due.    Outttand'o- 
June  18, 1909  $3,905,000 


Do 

do 

Do 

dn 

Do 

do 

Do 

do 

May     1,1895 

past  due 

past  due 
Apr.  1,1895 
Mch.  1.1895 
Mch.  2,1896 
Apr.  1,1893 
Apr.  1,1894 
Apr.  1,1899 
Sept.  20, 1899 


500,000 
4,470 
2,145 
585,000 
600,000 
300,000 
340,000 
370,000 
700,000 
700,000 


May,  1892. 


Utftl^W ^-CITIES  AWP  TOWl^S. 
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LOANS- 
NAME  AND  PURPOSE. 
Held  by  Purdue  University. 
Held  by  ludiana  University. 


DOMKSTIC    DKIIT, 
. — Interett, — . 
P.  01.  Payable. 
5       A  *  O 
5       8cmi-an 


-Principal.- 


When  Due.    Outsland^g. 

Apr.     I.IUOI      $340,000 

144,000 


INTEREST  and  principal  of  foreign  debt  bonds  payable  at  the  office 
of  Winslow,  Lanier  &  Co.,  New  York. 

TOTAL  DEBT,  ETC.— TUe  following  Btatement  shows  Indiana's 
total  debt,  tbe  foreign  and  domestic  debt,  and  the  annual  interest,  on 
the  1st  of  November  for  the  years  indicated. 

1891.  1890.  1889. 

Foreign  debt $8,346,615       $8,056,618       «8,05e,615 

Domestic  debt 484,000  484,000  484,000 

Total  debt $8,830,615 

Interest  on  foreign  debt $260,125 

Interest  on  domestic  debt 24,200 


$8,540,615       $8,540,615 

$249,625  $249,625 

24,200  24,200 


Total  annual  interest $284,325  $273,825  $273,825 

ASSESSED  VALUATION.-The  following  table  shows  the  total 
valuation  of  real  and  personal  property  and  the  State  tax  rate  (per 
$1,000)  for  the  years  Indicated. 


Yeart.  Taluaiion.       Tax  rate. 

1891.... $1,249,807,899 $1-80 

1889....       843,483,466 120 

1888....   821,512,984 1'20 

1887....   799,251,773 120 

1886....   739,451,777 120 

1885....       793,526,079 1-20 

1880....       728,944,231 120 


Yean.  Taluaiion.      Tax  rate. 

1875 $897,739,783 $1-50 

1870 662,283,178 1-50 

1865 567,381,553 200 

1860 455,011,378 1-50 

1855 301,858,474 200 

1850 138,362,085 250 


DEBT  LIMITATION.— In  the  present  Constitution  of  Indiana,  which 
went  into  effect  November  1 1851,  suirersoding  the  Constitution  adopted 
in  1816,  there  are  explicit  provisions  limiting  the  power  of  both  the 
State  and  Its  municipalities  to  contract  debt. 

FIRST,  as  lo  the  State,  Section  5  of  article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  interest,  to  repel  inva- 
sion &c.  can  be  contracted.    The  section  in  full  is  suljoined. 

Creation  of  Dkht  Forbidden.— No  law  shall  authorize  any  debt  to  he 
contracted  on  behalf  of  the  State  except  In  the  following  oases :  To 
meet  casual  deticita  in  the  revenue:  to  pay  interest  on  the  State  debt ; 
to  repel  iuva-siou,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  tlio  public  defense. 

In  the  sixth  section  of  the  same  orticle  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  oorporation. 
The  clause  referred  to  reads  as  follows. 

Nor  shall  tlio  CJenoral  Assembly  over  on  behalf  of  the  State  assume 
the  debt«  of  auy  county,  city,  town  or  township,  nor  of  any  corporation 
whatever. 

BEOOKD,  as  to  municipalities,  the  provision  contained  In  the 
Constitution  seems  to  be  equally  clear  and  emphatic,  and,  as  will  be 
found,  fixes  the  limit  at  2  per  cent  of  the  valuation.  It  is  article  13  of 
that  instrument  which  relates  to  this  sut^ect,  and  we  give  the  article  In 
full  below. 

Limited  — Excess  Void.- No  political  or  municipal  corporation 
In  this  State  shall  ever  become  indet>ted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  asKrosatc  exceeding  two  per  centum  on  the 
valuation  of  the  taxable  property  witliiu  such  corporation,  to  be  ascer- 
tained by  the  la.st  assessment  for  State  and  County  taxes  previous  to 
the  incurring  of  such  iudebteducss ;  and  all  Imnds  or  obligations  in 
«xcess  of  such  amount  given  by  such  corporation  shall  he  void ;  Pro- 
vided, That  in  time  of  war,  foreign  invasion,  or  other  great  public 
calamity,  on  petition  of  a  majority  of  the  property  owners  In  number 
and  value,  within  the  limits  of  such  corporation,  the  public  authorities 
In  their  discretion  may  incur  obligations  necessary  for  the  public  pro- 
tection and  defense  to  such  an  amount  as  may  be  requested  In  such 
petition. 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  time 
of  such  subscription.  The  section  which  covers  this  8ul))ect  is  section  6 
of  article  10,  and  Is  as  follows. 

Counties  cannot  take  stock.  No  county  shall  subscribe  for  stock  In 
any  incorporated  company  unless  the  same  be  paid  for  at  the  time  of 
such  subscription;  nor  sliall  any  county  loan  its  credit  to  any  incor 
poratcd  company,  nor  borrow  money  for  the  purpose  of  t.'iking  stock  in 
anv  such  company;  nor  shall  tlie  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ze  cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general 
law  passed  in  1867  granting  the  power  to  subscribe  to  the  stock  of  any 
railroad  running  into  or  through  any  city  or  near  its  corporate  limits. 
Other  laws  of  a  somewhat  similar  character  have  been  passed  at  other 
dates.  We  notice  one  law  too  which  authorizes  counties  bordering  on 
the  State  line  to  subscribe  for  railroad  stock  and  to  issue  bonds  for  the 
purpose  of  paying  the  subscription.  In  view  of  the  above  section 
this  grant  of  power  extended  to  counties  would  seem  to  be  at  least 
questionable. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2  per  cent  in  the  matter  of  creating  debt.  For 
J nstance.  Section  5,749  of  the  Kevised  Statutes  authorizes  any  county 
ito  issue  bonds  when  necessary  to  construct,  complete  or  repair  courj 
houscjatlorothcrcounty  buildings,  or  to  fund  existing  debt ;  In  those 
.oases  county  commissioners  may  borrow  for  that  purjTOse  not  exceed- 
ing 1  i)er  cent  on  assessed  valuation  and  issue  bonds  therefore, 

Sinking  fund  for  payment  of  bonds  must  be  provided  by  levying  a  tax 
«f  not  less  than  one-tenth  of  one  per  cent  on  the  taxable  property  of  the 
county  in  addition  to  a  specllic  levy  to  provide  for  interest.  (Se«  Re- 
vised Statutes.  Section  5,753). 

Limit  of  one  per  cent  may  be  exceeded  in  counties  where  construction 
of  court  house  was  begun  before  January,  1885,  and  where  the  ordinary 
revenues,  togethor  with  1  per  cent  of  the  taxable  property,  are  not  suffi- 
cient for  completion— In  such  cases,  and  where  the  exigencies  absolutely 
4lemand  it,  bonds  not  to  exceed  1  per  cent  of  valuation  in  addlUon  to 
previous  debt  may  be  issued. 

Limit  of  one  per  cent  cannot  be  exceeded  exeeplfor  temporary  loans  in 
any  county  having  a  voting  population  of  twenty  thousand ;  temporary 
loans  are  authorized  in  anticipation  of  revenue  forfcurrent  fiscal  year, 
.payable  out  of  such  revenue  within  such  fiscal  year,  and  not  for  exceed- 


ing two-thirds  of  the  tax  dnplloftte  of  tbe  praoedlng  year;  butnoiaob 
temimrary  loans  uro  pennisslble  until  all  temporary  loans  upon  tbe 
revenue  of  any  preceding  year  have  boon  paid.  Any  ordinance,  order, 
rcHolution,  obligation,  coutrait,  note  or  other  ovldcucv  of  ludubtedues* 
to  increase  the  debt  of  such  county  shall  lie  abiw>lut4;ly  null  and  void.— 
(See  Kevised  StatuU«,  Section  5,818. 

In  addition  to  the  foregoing,  general  statute*  have  been  passed  by  tbe 
Legislature  granting  general  |iowers  to  cities  and  towns  of  fifteen 
thousand  inbabitauts  or  over  to  Issue  bonds  for  legltlniate  corporate 
purposes,  subject,  however,  to  tbe  Constitutional  limit  of  2  per  cent  on 
valuation.  But  we  have  not  the  space  to  set  out  liere  the  details,  or  tba 
details  of  the  other  legislation  applicable  to  cities  of  larger  and  smaller 
population,  and  covering  specific  purposes,  such  as  water  works,  Ao. 

POPULATION  OF  STATE.— While  during  the  last  decode  or  two 
Indiana  has  not  been  gaining  in  population  as  fast  as  some  of  ber 
neighbors,  she  takes  high  rank  among  the  States  with  large  aggregates, 
and  the  progress  she  has  made  in  increasing  her  numbers  sinoe  tbe  be- 
ginning of  the  oentury  is  really  very  noteworthy.  The  first  Census 
enumeration  of  ber  population  was  in  1800  and  dlsolosed 2,517  persons 
within  the  limits  of  the  State  as  it  now  exists,  though  there  were  2,353 
persons  more  on  territory  sub.soquently  mode  part  of  Illinois.  Even 
in  1810  the  number  was  but  24,.520 ;  thenceforward  the  increase  was 
''apid,  and  In  1800  the  Census  showed  a  total  of  1.3'>0,42S  inhabitants. 
For  1890the  aggregate  is  2,192,101.  Itis  worth  noting  that  aside  from 
New  York,  Pennsylvania,  Illinois  and  Olilo  there  arc  only  five  other 
States,  including  Indiana,  whoso  population  exceeds  two  million,  and 
one  of  these  (Michigan)  lias  a  smaller  total  than  Indiana. 


1890 2,192.404 

1880 1,978,301 

1870 1,680,637 


11830 343,031 

1820 147,178 

1810 24,520 


1800 1,3.50,428  1 

1850 088,416 

1840 685,8661 

Between  1860  and  1870  the  Increase  w.is  330,209,  or  21-45  per  cent; 
between  1870  and  1880  297,664,  or  1771  per  cent,  and  between  1880 
and  1890  214,103,  or  10-82  j>er  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—While  both  national  and  State  banks  have  Increased  in  Indiana,  the 
feature  in  the  banking  history  of  the  State  in  recent  yeors^boa  been  tbe 
rapid  multiplication  of  the  State  Institutions.  In  1884  there  were  only 
27  State  banks  and  even  In  18S7  the  number  was  only  32.  But  on 
October  31  1891  there  wore  no  less  than  72.  Since  1881  the  capital  of 
the  State  banks  has  increased  from  $1,449,200  to  $3,586,701)  and  the 
deposits  from  $2,360,961  to  $7,654,964.  Of  course  the  national  banks 
largely  outnumber  the  State  banks,  oven  after  this  increase,  and  the 
extent  of  their  operations  is  vastly  larger ;  but  the  ratio  of  growth  the 
lost  few  years  has  been  much  smaller  than  In  the  case  of  the  State 
organizations.  There  were  106  national  banks  in  the  StJite  Mch.  1  1892, 
agaln.st  90  at  the  end  of  1885,  but  in  the  six  years  capital  increased  only 
from  $12,189,300  to  $13,020,000;  deposits  however  Increased  from 
$20,238,451  to  $34,176,943. 

1891-92. ,    . 1885.- 


Natiotiat. 

{Dee.  24.) 

90 

$12,189,.500 

4,779,266 

20,238,451 


Stale. 
(A'oii.,'84.) 

27 
$1,449,200 
351,223 
2,360,961 


National.  Slate. 

INDIA.VA.  (Iff  A.  1  '92.)  (Oct.  31  '91.) 

No.  of  banks 106  72 

Capital $13,020,000    $3,586,700 

Suniius  &  profits...     6,107,555  ,590,016 

Deposits,  Individ'l..  34,176,943      7,654,964 

The  savings  banks  are  not  very  numerous,  but  are  In  good  condition, 
and  their  deposit?  are  steadily  rising.  The  five  banks  in  o|ieratlon  Octo- 
ber 31  1891  had  15,418  deiwsitors  and  a  total  of  $3,754,622  deiwslts. 
The  following  furnishes  a  comparison  of  tlie  business  of  the  savings 
bonks  at  stated  intervals. 

1884. 
(JVor.  1.) 
6 

•9,102 

$2,171,009 

188,747 

231 


1891. 
Sarings  Banks.  (Oct.  31.) 

No.  of  banks 5 

No.  of  depositors 15,418 

Aintof  deiwsits $3,754,622 

Surplus 308,709 

Aver,  each  deposit 243 


1880. 

(.Vor.  1.) 

6 

•3,502 

$1,330,956 

121,556 

380 


1875. 


*  Bstlmatcd. 

It  win  he  observed  that  while  in  1880  there  was  one  savings  bank 
more  than  at  present,  aggregate  deposits  then  were  only  $1,330,956 
against  $3,754,622  in  1891. 


Cities,  Counties  and  Towns 

nt  THB 

STATE  OF  INDIANA. 


ALLEN  COUNTY.— I.  Mowbek,  Treasurer. 

County  seat  Is  Fort  Wayne. 


LOANS—  '^*«»»  Due. 

FiiNuiso  Bonds — 

5s,  Jil^I,  $110,000 Jan.  1,1893 

(Abt.*20,0O0y'rly)fo.Jan.  1, 1897 
Interest   Is   payable   by  Winslow, 

Lanier  &  Co.,  New  York  City. 


Total  debt  July  1,1891 

Sinking  fimd 

Net  debt 

Tax  valuation  1891.. 
Population  1890  was. 
Population  1880  was. 


$130,000 
66.647 
63,353 
35,525,835 
66,689 
54,763 


ANDERSON.— J.  F.  McClave,  Mayor. 

Tills  city  is  the  coimty  seat  of  Madison  County. 


LOANS—  ""A*"  '»"■ 

Funding  6s,  $500 Jan.,  1894 

School  5».  $22,500 1 9-20 

Wat«r  6s,  $18.500. .  ..Tan.,  1904-'19 
Total  debt,  Mar,  1891..       $41, .500 
Interest  payable  in  New  York,  by 
Winslow,  Lanier  &.  Co. 


Water  debt  (included)...    $18,500 

Total  debt  in  1887 22.000 

Assessed  valuation 2,248,455 

Actual  valuation 5,000,000 

Citv  tax  rate  (per  $1 .00<1)  $12-50 
Population  in  1890  was.  10,741 
Population  in  1880  was.        4,126 


B  ARTHOLOME^V   CO. — County  seat  is  Oolumbne. 

Funded  debt  (last  retum.s).$87,000  I  Tax  valuation  1891... $13,318,305 
Floating  debt 12,000  |  Population  1890  was.  '23,867 


BRAZIL.— W.  D.  McCuLLOcaH,  Mayor. 

This  city  is  in  Clay  County. 
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STyiTE  AriD  CITY  BDffltVttlir. 


Vol.  LIV 


LOANS—  Vhen  Due. 

School  House  : 

88,  MAN.  $8,000..  Nov.    1,  1897 

(part  yeiirly)  to  Not.     1, 1902 

68,  M  &  N,  $20,000. Nov.    1, 1897 

(part  yearly)  to  Nov.    1, 1902 

Watek  Wokks: 

9s,  J  &  J,  $28,500... July  1,1891 
to  July  1,  189(3 


Total  debt  Apr.  8, 1891..    f56,.500 

Total  debt  1887 60.000 

Tax  valuation  1890 1,307,32.5 

Tax  rate  per  $1,000 $1.1-00 

Tax  valuation  1887 1,177,214 

Population  1890  was 5,905 

Population  1880  was. . . .        8,441 


CLINTON   COUNTY.— County  seat  Is  Frankfort. 


Funded  debt  (last  return)    $45,000 

Flouting  debt 38,850 

Sinking  Fund 20,000 


Net  debt .$63,850 

Tax  valuation  1891 14,708,3.50 

Population  1890  was ...        27,370 


COLUMBUS.— W.  W.  Stader, 

Tills  city  is  in  Bartliolomew  County. 


Mayor. 


LOANS—  When  due. 

Water  Bouds  Fobdino:— 

58,  J  &  J,  $1 7,000 Jan.  1,  1907 

5s,  J  &  J,    45,000 Jan.  1,  1910 

Interest  payable  in  New  Yorn. 
Total  debt  May  1, 1891 .      $62,000 


Total  debt  1887 $87,000 

Tax  valuation  1890 2,549,700 

Tax  rate  (per  $1,000) ....       $1000 

Tax  value  1887 2,150,685 

Population  1890  was. ...         6.719 
Population  1880  was. . . .        4,813 


DELAWARE  CO.— W.  S.  Richet,  Auditor. 


County  seat  is  Muncie. 
LOANS—  When  Due. 

COUNTV  BO.NDS— 

5s,  M&N,  $98,000 1895 

58,  A&O,     73,000 1908 

Interest  is  payable  by  Third  Nat 
Bank,  New  York  City. 


Funded  debt  Moh.  1  '92.    f  171,000 

Floating  debt 11,500 

Sinking  fund 52,609 

Net  debt 129,831 

Tax  valuation,  1891....  17,369,790 
Population  1890  was...         30,131 


EVANSVILLE.— N.  M.  Goodlett,  Mayor. 

Evansville  is  the  County  seat  of  Vanderburgli  (bounty. 

Loans—  • — interest. — .    ^-^ PHneipal.- 

NAME  AND  PURPOSE.                  P.  Ct.  Payable. 
Series  A 6       J    &    J 

I>o.  B 41a    J    &    J 

Do.  C 4       J    &    J 

Water  bonds 6       J    &    J 


When  Due.  0ut8tan(Pg. 
Jan.  1,  1912  $6.50,000 
Jan.  1, 1912  375,000 
July  1,  1912  720,000 
July  1,1912  400,000 
INTEREST  is  payable  at  the  office  of  Wlnalow,  Lanier  &  Co.,  K»w 
York. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  July  5, 1891,  was 
$2,145,000,  including  water  debt  of  $400,000.  The  city  haa  no  sinking 
fund. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $15,288,745 ;  of  personal  property,  $6,942,995 ;  total,  $22, 
331,740 ;  city  tax  proper  (per  $1,000),  $15.  In  1887  the  total  valuatloa 
was  $16,198,235;  city  tax,  $16-60.  In  1880  the  total  valuation  waf 
$17,307,725 

TAX-RECEIVABLE  COUPONS.— All  issues  of  EvansvUle  city 
bonds  carry  tax-receivable  coupons. 

POPULATION.— The  population  in  1890  was  50,756;  in  1880  was 
2;),280;  in  1870  was 


FORT  V/AYNE.— D.  S.  Hardinq,  Mator. 

Fort  Wayne  is  the  county  seat  of  Allen  County. 


Refunding  Railroad  Loans— 
4ia»,  A&O,  $299,000.  Oct.  15,  1913 

Watkh  Works — 
6s,  M&N,  $100,000.. Nov.  15, 1899 
68,  J&J,       146,000.. Jan.  15,  1900 
5s,  J&D,        24,000. .  Dec.  31,  1899 


LOANS—  When  Due. 

Funking  Loan — 
68,     M&8,  $50,000  ..Sep.  15,  1892 
6s,     A&O,    85,(K»O..Oct.  15.  1899 
SifiS.  A&O,    24,000  ..Oct.  25,  1891 
$4,000  yearly,  to  Oct.  25, 1896 
INTEREST  payable  at  the  Third  National  Bank.  New  York 
TOTAL   DEBT,   SINKING    FUNDS,   Erc.-The  subjoined  state- 
ment Bhows  Fort  Wayne's  total  municipal  debt,  the  sinking  fund  held 
by  the  city  against  the   same,  the  water  debt,  and  the  city's  floating 
debt,  on  the  first  of  January  1891  and  1892. 

1892.  1891. 

Total  funded  debt  (including  water  debt) $724,000  $728,000 

Siukingfuuds 24,545  16,587 


Net  debt $699,455  $71 1,413 

Water  debt  (included  above) 350,000  350,000 

Floating  debt None.  712 

The   sinking  fund  receives  yearly  about  5  per  cent  of  the  taxes 
collected. 

ASSESSED   VALUATION.— The  city's  assessed  valuation  Cabout 
two-thirds  cash  value)  and  tax  rate  have  been  as  follows : 

Personal       Total  Atsetsed      Tax  Rate 
Tears.  Seal  Estate.  Property.  Valuation,     per  $1 .000. 

1891 $14,046,010       $4,997,520       $]9.043..530  Sll-00 

1890 19,629,540  1100 

1889 14,562,395  4,437.605  19,000,000  11-50 

1887 9,183,400  3,377,740  12,561,140  1000 

1880 13,4.50,075  

POPULATION.— In  1890  population  was  35,393;  in  1880  it  was 
26,880 ;  in  1870  it  was  17,718. 


FOUNTAIN  CO.— Samuel  Clark,  Treasurer, 

County  seat  is  Covington. 

When  Due. 


LOANS- 
CouNTv  Bonds— 
5a.  June,  .$55,000 


Interest  payalile  In  Indianapolis. 
Bonded  debt  Jan.  1  1892..  .$55,000 


Tax  valuation  1 892 ...  $1 1 ,01 4,500 
Aaaessment  about  %  actual  value 

State  tax  (per  $1,000) .$3-50 

County  tax  (per  $1,000) 6-50 

Population  in  1890  was 19,558 


GRANT    COUNTY. — county  seat  is  Marion. 
Fund,  debt  (last  rcfuN).    $1 15,000 
Tax  valuiition  1891 19,367,685 


I  Population  1890  was... 
I  Population  1880  was. 


31.493 
23,618 


GREENE  COUNTY. 

County  seat  is  Bloomlleld. 

Bridt  e  &  Court  Hou  sc  6s 

Drainage  ]>urpoacs  6a 

Bonded  debt  Dec.  1  1891. $100,000 
County  liiia  no  floating  debt. 

Siuiiinc  fund $1 5,000 

Net  debt  Dec.  1  1891 85.000 

Tax  valuation,  real 6,.500,000 


-John  French,  Treas. 

Tax  valuation.  pcrBon'I.$3.000,000 
Total  valuation  1891...  9,.5OO,000 
Aaseasment  la  *r.  actual  value. 

State  tav  (per$l,000) $3-50 

Co.  &  school  tax  (p.  $1,000).  5-00 
Population  1890  waa 24,379 


INTEREST  la  payable  at  the  Continental  Nat  Bank,  New  York  City. 


HANCOCK   COUNTY.— County  seat  is  Greenfleia. 

Fund,  debt  (last  ret'ns).      $51,300  |  Population  1890  was 17,829 

Tax  valuation  1891  ....10,383,694  |  Population  1880  was 17,123 

HARRISON  COUNTY.— P.  Griffin,  Treas. 

County  seat  is  Corydon. 

LOANS—  When  Due. 

FuNDi.No  Bonds- 

6s,  May,  $29,800 

5s,  M&N,    21,000 May  1,  1895 

5s,  M&N,    21,000 May  1, 1899 


Tot.  bond,  debt  J'ne,  1891    $71,800 

Siukins;  fund  assets $2,400 

Tax  valuation  1891 5,276,730 

Populiitiou  1890  was 20,786 

Population  1880  was....      21,326 


HUNTINGTON    CO.— county  seat  is  Huntington. 

Net  debt  Jan.  1  1892...       $75,500 


Funded  debt  Jan.  1  1892.. $75,000 

Floating  debt 19,709 

Sinking  fund 19,209 


Tax  valuation  1891 12,851,735 

Population  1890  was. . .         27,644 


INDIANAPOLIS.— Thos.  S.  Sullivan,  Mayor. 

Indianapolis  is  the  county  seat  of  Marion  County. 
When  Due. 


Serirs  a  to  E— 
7-38,  J&J,  $.300.000.. July  1,  1893 
7-3a.  J&J,  300,000.. July  1,  1893 
7-3a,  J&J,  300,000.. July  1,  1894 
7-3a,  J&J,  200,000.. July  1,  1895 
7-38,  J&J.        8,000. .Jan.  1,  1896 

Southern  Park— 
7-3a,  J&J,  $109,500.  .Jan.  26,  1894 

Union  KR.  T.  &  Stock  Yard*— 
6s,  J&J,  $500,000...  Jan.  1,   1897 

*  The  city  holds  $500,000  of  com- 
pany's bonds  ks  security. 


LOANS- 

FiKE  Department 
7-3s,  J&J,  $7,000 July  1,  1895 

Funding — 
4s,  J&J,  $110,000.... Jan.  1,  1909 
Subject  to  call  Jan.  1,  1899 
4s.  J&J,  $45,000 Jan.  1,  1910 

Library  Building — 

5a,  J&D,  .TOO.OOO Julyl,   1902 

($10,000  duey'rly)  to  July  1,  1910 

Patterson  Lkvkk— 
••.July  1, $5,000. ..July  1,  1896 

BBLLERS'  Farm  Puhciuse— 
8«,  A&O,  $21,000 Apr.  1,   1893 

PAR  VALUE  OF  BONDS.— The  bonda  are  all  in  pieces  of  $500 
and  $1,000. 

INTEREST  is  payable  at  the  office  of  Wlnslow,  Lanier  &  Co.,  New 
York. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  the  total 
funded  debt  of  Indianapolis,  and  the  city's  floating  debt,  on  the  Ist  of 
September,  1891,  and  the  1st  of  January,  1890  and  1889. 

1891.  1890  1889 

Total  funded  debt $1.903,.500    $1 ,905,500    $1,905,500 

Floating  debt 19,499  25,000  71,600 

The  city  haa  no  alnking  fund. 

CITY  PROPERTY.— The  city  owna  $500,000  of  the  "Union  Rail- 
road Transfer  and  Stock  Y'arda  Company  "  bonds.  The  principal  and 
Interest  coupons  of  these  bonds  become  due  one  month  prior  to  the 
principal  aud  coupons  of  the  city's  bonda  issued  in  aid  of  this  company 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  60 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows,  the  tax  rate 
in  1891  including  city  tax  proper,  $600 ;  State  tax,  $1-80 ;  county  tax 
$3-35;  school  tax,  $2-70;  township  tax,  $1-70;  a  total  of  $15-55  per 
$1,000  as  below: 


Personal 

Total  Assessed 

City  Tax 

Tears. 

Real  Estate. 

Properly. 
$28,075,045 

Valualion.    per  $1,000 

1892 

$65,520,885 

$93,.595.930 

$15-.50 

1891 

69,694,230 

24,006,960 

93,701,190 

15  55 

1887 

35,765.855 

14.719.765 

50.485.620 

18  20 

1886 

39,069,305 

19,136,585 

58,205,890 

13  50 

1880 

48.089.940 

16  00 

POPULATION.— In  1890  popuiaUon   was  105,436;  in  1880  it  was 
75,056 ;  in  1870  it  was  48,244 


JAY  COUNTY.— John  Hayes,  Tr«asurer 

County  seat  is  Portland. 

LOANS—  yfhtn  Due. 

Funding  Bonds — 

6s,  Nov.,  $50,000 1893-97 

(Part  each  year.) 

5s,  J&J,  $26.000 July  5, 1898 

(Part  each  year) . .to  July  5, 1902 


yalualion,  etc. — 
Total  debt  (last  returns).  $157,000 
Floating  debt  6  p.  o.  int. .       81,000 

Tax  valuation  1890 7,259,395 

Population  in  1890  was 23,478 

Population  in  1880  was 19,282 


JEFFERSONVILLE.-B.  H.  Robinson,  Mayor. 

This  city  is  in  Clarke  County. 

Floating  debt $4,500 

Tax  valuation  1890 2,600,000 

Real  estate  being 2,000,000 

Personal  property 6(X),000 

CSty tax  (per $1 ,000) $2000 

County  tax  (per  $1,000) .       $1606 

Population  in  1890  was 10,666 

Population  in  1880  was 9,357 


LOANS—                   When  Due. 
City  Bonds — 
68, $80,000 

Subject  to  call  In  1892. 

Other  Bonds— 

— s, $305,000 

Total  bonda  July,  1891 . .  .$385,000 
Sinking  fund  aaaeta 15,000 


INTEREST  la  payable  by  Coffin  &  Stanton,  New  York  (Sty. 


KOSCIUSKO  CO.— John  N.  Runyan,  Treas. 

County  seat  is  Warsaw.    The  amount  of  $20,000  of  court  house  bond* 
of  this  county  will  be  called  and  paid  this  year. 


LOANS-  ff^hen  Due. 

Court  House  Bonds — 
5s,  Aug.,  $80,000 Aug.  1, 1901 

Subject  to  call  at  any  time. 
Bonded  debt  March  1 1892,  $80,000 


Sinking  fund $15,000 

Netdebt 65,000 

Tax  valuation,  1891.. ..17,944,056 

Population,  1890  was 28,645 

Population,  1880  was 26,494 


INTEREST  paid  by  Wlnslow,  Lanier  &  Co.,  New  York. 


LAFAYETTE.— P.  E.  D.  McGinley,  Mayor. 

This  city  is  the  county  seat  of  Tippecanoe  County. 

LOANS.  rTl'T"'.?'"'*'-.': — •  ^: Prineipal.- 


NAME  AND  PURPOSE.  P.  Ct.  Payable.  When  Due.  Outsland'g. 
Water  Works 8       J&D  Dec.   1,  1895      $300,000 

INTEREST.— Payable  at  the  office  of  Winslow,  Lanier  &  Co.,  New 
York. 

TOTAL  FUNDED  DEBT.-March  1  1892  It  waa  $300,000. 

ASSESSED  VALUATION.— In  1891  total  assessed  valuation  was 
about  $10,500,000 ;  total  tax  rate  per  $1,000,  $26-60,  this  Including  city 
and  achool  tax  $10-00  and  State  and  coimty  tax  $16-60.  In  1890  real 
estate  was  $5,767,645;  personal  property,  $3,545,205;  total,  $9,312,850; 
tax  rate  (per  $1,000),  $30  .50.  In  1888,  $8,274,010;  in  1880.  $9,263,490. 
Property  is  assessed  at  "  about  65  per  cent  actual  value." 

POPULATION.— Tlie  population  in  1890  was  16,243;  in  1880  it 
was  14,860    in  1870  it  was  ,   /' 


May,  1892. 


ligDIANA-CITIES  AW  TOWNS. 


8r 


LA  PORTE.— E.  H.  Scott,  Mayor. 

This  city  i«  the  county  scat  of  La  Porte  Ckiunty.  Tbe  bonds  are  all  tree 

from  oity  tax  wbeu  beld  In  tbe  city. 

LOANS—  When  Due. 

Watbk  Bohdr  (Rekunuino) 


58,  MAN,  $55,000.  ...May  1,   1892 

($5,000  yearly)  to  May  1,  1902 

Int.  payable  at  city  trea8.orluN.Y. 

Total  debt  May  1, 1891.... $35,000 


Tax  valuation,  1891,... $.3,881,000 
ABaexsiiieut  about  'g  actual  value 
Tax  rate  (per  $1,000)  . .         $Ui-40 
(tblHluul.  Htato,  oity, etc.,  levieH.) 
Population  1890  waa...  7,196 

Population  1880  was. . .  6,195 


LOGANSPORT.— W.  H.  Cullen,  Mayor. 


This  oity  is  in  Caas  County. 
LOANS—  Wheti  Due. 

Water  Bonds — 
58 $170,000 

Other  City  Bonds — 

—8 $130,000 

FloatlnKdebt $26,170 

Annual  Interest  charge. . . .   15,295 


Total  debt  (last  returns). $326,170 

Availal>ie  iiSHets 36,752 

Totiil  dol)t  July,  1880 456,276 

Tax  valiiutlou  iu  1889 

Tax  rat«  per  $1,000 

Population  in  1890  waa.. ..13,328 
Population  In  1880  was.... 11, 198 


Coupons  are  paid  by  Cotfln  &  Stanton,  New  York. 


MADISON.— J.  T.  Beasheah,  Mayor. 

Madison  Is  the  county  seat  of  Jefferson  County,  We  have  not 
succeeded  In  obtaining  a  detailed  statement  from  the  city  oftlcials  tbig 
year,  but  as  soon  as  received  we  wlU  give  it  in  the  State  and  City  De- 
partment of  the  CHRONICLE. 


FONDINO  "C,"  Nos.  1  to  177— 

5a,  J&D,  $3.5,000 Deo.  20,  1901 

58,  A&O,  $5,000 Apr.  1,  1902 

Waterworks- 
SB,  F&A, $100,000... .Aug.  1,  1892 

—These  bonds  are  all  exempt  from 


LOANS—  ^A«»»  i>»«- 

FCXDINO,  Nos.  121-200— 

5s,  M&N,  $72,000.... Nov.  1,  1892 

($8,000  yearly)  to  Nov.  1,  1900 

FtTNDiNO  "B,"  Nos.  1  to  31— 

58,  J&D,  $26,000 Deo.  15, 1901 

FREEDOM  FROM  TAXATION, 
oity  taxation. 

PAR  VALUE  OF  BONDS.— Theae  bonds  are  in  pieces  of  $100 
fSOO  and  $1,000. 

INTEREST  on  the  water  bonds  Is  jiayable  in  New  York;  on  the 
funding  bonds  at  tbe  ofBce  of  the  City  Treasurer  in  Madison. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  8uU)olned  statement 
shows  Madisom's  total  municipal  debt,  the  sinking  fund  held  by  the 
oity  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 
the  Ist  of  September  of  the  years  indicated. 

1890.  1887. 

Total  funded  debt  (Including  water  debt) $254,000       $270,000 

Binkingfunds 8,000 


Net  debtonSept.  1 $246,000 

Water  debt  (included  above) 100,000 

Floating  debt 24,118  16,046 

The  sinking  fund  receives  yearly  about  $8,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  >3 
•ash  value)  and  tax  rate  have  been  as  follows : 

Personal      Total  Anaetsed    Toje  Kale 
Tear».  Seal  Etlale.         Property.         Yalualion.    per  $1,000 

1890 $2,477,340        $1,434,905        $3,912,245        $24-60 

1888 1,865,940  1,337,300  3,203,240 

POPULATION.— In  1890  the  population  was  8,936;  In  1880  it  was 
8,945  ;  In  1870  It  was  10,709. 


MADISON   COUNTY.— County  seat  is  Anderson. 
Funded  debt  (lastreturns)$106,000  I  Tax  valuation  1891. ...$21,100,420 
Floating  debt 10,000  |  Population  1890  was. .  36,487 

MARION   COUNTY. — county  seat  is  Indlanapolls. 


Rkfunuino  Bonds— 
4>29.  J&D  ....  J  **00,000  J  .^^  ygjj^g 

Other  Bonds— 

_s, $500,000 

Funded  debt,  1890 $900,000 


Floatingdebl $70,000 

Sinking  fund 48,731 

Net  debt 921,269 

Tax  valuation  1891. .113,490,399 
Population  1890  was..        141,156 


MICHIGAN  CITY.— M. 

Michigan  City  is  in  La  Porte  CJounty. 


T.  Kbueqer,   Mayor. 


LOANS—  "''w"  ^"'■ 

Bridge  Bonds- 
«8,  Dec.,  $10,000 Deo.31, 1899 

Funding  Bonds — 
78,  Aug.,  $12,000 Aug.  1, 1894 

W.4TER  Bonds— 

58,  Apr.,  $1.'),(X)0 Apr.  30, 1897 

Interest  payable  at  Treas'r's  Otlice 

Total  debt  Apr.  1  '92 $37,000 

Water  debt  (included 15,000 


Tax  valuation,  real $1,875,895 

Tax  valuatlou,por8onal  1,028,175 
Total  valuation  1891...  2,904,070 
AsseHituient  is  50  p.c.  actual  value. 

State  tax  (per  $1,000) $1-90 

Couuty  tax  (per$l,000)  ....     3-00 

Cltytax  (per  $1,000) 12-50 

Average  school  tax 4-10 

Population  1890  wa.« 10,77(! 

Population  1880  waa 7,366 


OPTIONAL— The  bonds  Issued  by  this  city  are  all  subject  to  call. 

MOUNT  VERNON.— A.  C.  FogaS,  Treas. 

This  city  ia  the  county  seat  of  Posey  County. 


LOANS—  When  Due. 

Fdndino: 

58.  J&D,  $10,000 June  1  1899 

5s,  J&D,    10,000 Juuell904 

58,  J<bD,     10,000 Junell909 

Floating  Debt: 

6p.  c,  $902 May  12'92-3 

Total  del>t  Mar.  1  1892. . .    $30,902 
Tax  valuation,  real 922,098 


Tax  valuatlon,per8onal.  $707,057 
Total  valuatiou  1891.  ...1,629,155 
Asaesauieut  about  33  actUiU  value. 

State  tax  (por$l,000) $1  90 

Couuty  tax  (per  $1,000) 5-00 

City  tax  (per  $1.000) 11-50 

Average  school  tax 6'10 

Population  1890  was 4,705 

Population  1880  was 3,730 


INTEREST  Is  payable  at  tlie  office  of  Coffin  &  Stanton,  New  York 
City. 

MUNCIE.— Aethub  W.  Brady,  Mayor. 

This  oity  is  the  county  seat  of  Delaware  County. 
LOANS—  When  Due.    Sewers-  .,„-„ 

Oeser II,  City  Dbbt—  6s,  semi.an.,  ^.5,000 

School  l)(>ndH— 

68 $?f.000 1894 

Befuudiug  Bonds— 

5s, ,  $^,000 1899 

58, 1.5.000 1903 

58, 1.5,000 1908 

Improvement  Bonus — 
Btrects— 

6B,»emi-an..  $61.015 1892 

($6,779  duefyearly  to  1900) 


($5,000  due  yearly) 

Valuation,  etc — 
Total   general    city  debt, 

May,  1891 

ImprovciniMit  houda 

Population  1890  waa 

Population  1880  was 


....1892 
to  1900. 


$52,000 
117.795 
..11.345 
..  5,219 


NEV/  ALBANY.— M0RKI8  McDonald,  Mayor. 

Tills  city  is  tlie  couuty  scat  of  Floyd  County.  It  Is  proitoaed  to  Issue 
bonds  for  an  electric  light  plant. 

LOANS-  Interett. . Principal, . 

NAME  AND  PURPOSE.  P.  CI.  Payable.        When  Due.    Oulslatufff. 

Funding  Bonds 187S    7       A*0     0<-t    15,1893        $40,000 

10  1885    6       J    *    j\'!^i:^'X^,\      >»•«» 

Improvement  Bonds.  ..1880    6       MAN      May  21,1900  50,000 

Refund.  Air  Line  RK.  Bonds    0       J    A    J      July    1,1915        296.000 

INTEREST  on  the  railroad  bonds  Is  payable  In  New  York;  on  all 
others  h%  tbe  City  Treasurer  in  New  Albany. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  New  Albany's  total  funded  debt  and  the  sinking  fund  held  by  tbe 
city  against  tbe  same  on  the  Ist  of  January  1802, 1891  and  1888 : 

1892  1891  1888 

Total  Mnded  debt «39S,obo       $404,000       9381,000 

Sinking  funds 5,000  7,000 

Net  debt  on $890,000       $307,000 

TAX-RECEIVABLE  COUPONS.-AU  Issues  of  New  Albany  bonds 
carry  tax-receivable  coupons. 

ASSESSED  VALUATION.-The  city's  assessed  valuaUon  (about  >• 
cash  value)  and  tax  rate  have  been  as  follows : 

Prnonal      Tot<U  Ai$t*$ed       City  Tax 
Tean.  Beat  Ertalr.         Properly.  rattuUUm.       iwr  $1,000 

1891 $7,669,950     $3,013,915       $11,283,866  $20-20 

1890 6,325,010         3,112,190  8,437,'20O  14-40 

1887 4,894,575         3,133,085  8,027,660  1560 

1880 ....  3,725,300 

POPULATION.-In  1890  poputatlonwas  21,059;  in  1880  It  WM 
16,423;  in  1870  it  was  15,396. 


PERU. — Jesse  S.  Zebn,  Mayor. 

This  oity  is  in  Miami  County 

LOANS—  ^hen  Due. 

Funded  Debt  Bonds— 

68,  JifcJ,  $19,000 July  1,1910 

Subject  to  call  at  any  time. 

School  Citv  Bonds — 
68,  MAN,  $5,000 Nov.  1,1900 

Suliject  to  call  after  Nov.  1,1895 
68,  M&N.  $15,(MX) May  1,1910 

Suliject  to  call  after  May   1,  1900 

Water  Works  Bonds— 
88,  J&J,  $100,000...  July  1,1898 

INTEREST  on  the  water  bonds  and  sehool  bonds  Is  payable  In  New 
York;  on  other  loans  at  Peru. 


Total  debt  Mav  1891....  $152,000 
S.  fund  and  other  assets.  18,908 
Tax  valuation  in  1890. .  .1,568,150 

Real  iwtiite  being 844,220 

Personal  projierty "723,930 

Stiite.  cltv  and  county  tax 

p>'r$1.00O 22-40 

Population  in  1890  was 7,028 

Population  In  1880  was 5,280 


PORTER  COUNTY.— Cyrus  Axe,  Treas. 

County  seat  is  Valparaiso. 


LOANS-  When  Dtie. 

COCNTY  Bonds— 

.5a $90,000 1904-5 

Funded  debt  (last  returns). $90,000 


Tax  valuation  1891.... $8,122,740 
Avor.  tax  (per  $1,000)  1890  $15-28 

Population,  1890  was 18,052 

Population,  1880  was 17,227 


RANDOLPH    CO. — county  seat  is  Winchester. 


Funded  debt  (la.st  returns)  .1 
Tax  valuation  1891....    13,i 


!e5,.50O  I 
103,650  I 


Population.  1890  was 28,085 

Population,  1880  was 26,435 


RICHMOND.— Perry  J.  Freeman,  Mayor. 

Riolunond  Is  the  county  seat  of  Wayne  Connty. 


W7ien  Dtte, 


loans- 
Park  Bonds — 

58,  A&O,  $35,000 Apr.  1,  1905 

Suliject  to  call  after  Apr.  1, 1895 
Street  Imirovement— 

6s,  JA-J.  $900 July  1, 1802 

($100  due  yearly)  to  July  1, 1900 
Bonded  debt  Mar.  1  1892..$36,000 

Floating  debt 25,000 

Total  debt 61,000 


Sinking  fund 8,000 

NetdebtMar.  1  1892 .53,000 

Tax  valuation,  real 6,6-19,055 

Tax  valuation,|iersonal..4,2 15.304 
Total  valuat  Ion  1 892 ...  1 0,864,359 
Assessment  about  *a  actual  value. 

County  tax  (per  $1.000) $13-60 

City  tax  (per  $1,000) 10-40 

Population  1890  was 16,608 

Population  1880  was. 12,742 

INTEREST  Is  payable  at  National  Park  Bank,  New  York  City. 


SAINT    JOSEPH    CO. —  county  seat  is  south  Bend. 

Funded  debt  (last  returna).$53,000  I  Population  1890  was 42,457 

Tax  valuation  1891.  ...21,698,020  |  Population  1888  was 33,178 


SOUTH  BEND.— W.  H.  Lonqlet,  Mayor. 

This  city  is  the  county  seat  of  St.  Joseph  County. 

LOANS.—  ' Inlereel. ,       . PHneipal.         •     . 

P.  Ot.  Payable.         When  Due.        OuUlaiKTg. 


When  Due. 
Mar.  18       Mar.  is.  1892 
1    A    T  J  J«n-l.'93tol901  > 
J    «   J  ^  ($2,500dueyrly)  > 


M  Jk  N 

MAS 
F  A  A 
F  &  A 


Nov.  1,  1894 
Sept.  1,  1900 
Aug.  1,  1903 
Aug.  1,  1908 


$2,600 

22,500 

63.000 
25.000 
40,000 
50.000 


NAME  AND  PURPOSE- 

Cemetery 0 

Railroad 5 

Waterworks* &H 

Do  5 

Do  5 

Do  5 

•  The  water  bonds  of  tbe  issues  of  1884,  series  J,  are  subject  to  call  at 
any  time  after  1894. 

INTEREST-WHERE  PAYABLE.-lnterest  Is  payable  at  tbe  Park 
National  Bank  of  New  York,  except  interest  on  the  cemetery  6s,  and 
tbe  water  58  due  Sept.  1, 1900,  which  Is  payable  at  the  South  Bend 
National  Bank. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  sntdolned  statement 
shows  South  Bend's  total  municipal  debt,  the  sinking  fund  held  by  tba 
oity  against  tbe  same,  and  the  water  debt  on  the  eleventh  of  June, 
1890  and  1891. 

1891.  1890. 

Total  Ainded  debt  (including  water  debt) $205,600  $220,600 

Sinking  funds 23,202  33,030 


Net  debt  on  June  11,  1890 $182,398  $187,570 

Water  debt  (included  above) 173,000  178,000 

DEBT  LIMITATION.— The  city's  debt  Is  Umlted  by  the  State  law  to 
2  per  c<'nt  ot  the  assessed  valuation. 

ASSESSED  VALUATION.— Tlie  city's  assessed  valuation  (about 
60  per  cent  of  cash  value)  and  tax  rate  have  been  as  follows,  the  tax 
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rate  In  1890  Includins  city  tax  proper,  $14'50  per  $1,000;  State  tax, 
$2-85;  county  tax,  $5-65,  and  the  school  tax,  $3-50. 
Years.  Real  Estate.      Personal  Prop.     Total  Ass.  Tal.      Tax  Rate. 

1890     ..       ..$4,015,230  $2,209,440  ,$6,224,070  $26-50 

1888 3,713,140  2,199,160  5.912.300  

POPULATION.— In  1890  population  was  21,819;  In  1880  it  was 
13,280 ;  in  1870  It  was  7,206. 


TERRE  HAUTE.— W.  W.  Hauck,  Treasurer. 

Terre  Haute  is  the  county  seat  of  Vigo  County. 

LOANS—  • — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  P.  Gt.  Payable.     When  Due.     Ou,lstand'g_ 

Funding  loan  of  1890 4ia    J    &    J      $10,000  y'rly     $206,000 

Highschool* 5       M&N  1905  " 


30,000 


*  High  school  bonds  are  subject  to  call  after  1895. 

INTFREST  payable  in  New  Yorlc. 

TOTAL  FUNDED  DEBT  April  1  1892  was  $236,000;  floating 
debt,  $42,700;  total  municipal  debt,  $278,700. 

ASSESSED  VALUATION.— In  1891  assessed  valuation  of  real 
estate  was  $13,097,650;  of  personal  property,  $5,500,855;  total, 
$18,598,505.  In  1890  real  estate  was  $10,978,540;  personal  property, 
$4,976,395;  total,  $16,954,935;  tax  rate  (per  $1,000),  $24.  In  1888, 
$14,492,415;  in  1880,  $13,562,625. 

POPULATION.— The  population  In  1890  was  30,217;  in  1880  was 
26,042;  in  1870  was  16,103. 


TIPPECANOE  CO. 

Funded  debt  (last  rcfns). $210,000 
Floating  debt 104,000 


—  County  seat  Is  Lafayette. 

Tax  valuation,  1891  ..$23,550,890 
Population  1890  was  .  35,078 


VANDERBURGH  CO.— Jas.  F.  Saukdeks, 
Treasurer. 


County  seat  Is  EvansvlUe. 
LOANS—  Whenlhie. 

CouuT  House  Bonds — 

Bs,  J&D,  $18,000 June  1,1899 

(Subject  to  call  after  June  1, 1894) 
5s.  MAN,  $100,000... May  1,  1904 
(Subject  to  call  after  May  1,  1899) 

5s,  J&J,  $100,000 Jau.  1,  1910 

5s,  J&J,    220,000 Jan.  1,  1918 

Funding  Bonds — 
5s,  J&J,  $175,000 1907 


Total  debt  Mch.  1  1892.    $613,000 

Tax  valuation,  real 27,199,1 10 

Tax  valuation,  peraon'l.  8.585,770 
Total  valiuitiou,  1891.  .3.5,784,880 
As.sessment  same  as  actual  value. 

State  tax  (per  $1,000) $3-.")0 

County  tax  (per. fLOOO) 7-30 

Average  school  tax, 2'40 

Population  1890  was 59,809 

Population  1880  was 42,193 


INTEREST  is  payable  in  New  Yorli,  except  on  bonds  due  in  1899, 
payable  in  EvansviUe. 


VIGO  COUNTY.— G 

County  seat  is  Terre  Haute. 

LOANS—  When  Dae. 

Court  Housr  (Fer.  A,  B  <fe  C)— 
5s,  M&N,  $120,000..1891tol911 
58,  Juno  2,    160,000. .1896  to  1908 
5s,  M&8,     100,000..  1897  to  1906 
Interest  is  payable  at  Central  Trust 

Company,  New  Yorlc. 


A.  CoNZMAK,  Treasurer. 


Fund,  debt  Sept.  1,1891  $380,000 

Sinking  fund  assets 23,165 

Tax  valuation  1890 25,782,255 

State  and   county    tax 

per  $1,000 $6-95 

Population  1890 50,195 

Population  1880 45,658 


V/ARRICK    COUNTY.— I.    F. 

Treasurer. 

County  seat  is  Boonevllle. 

Floating  debt  1891 $60,000 

Tax  valuation  1891 6,500,000 


Maters, 


County  tax  (per  $1,000) $7-50 

Population  1890  was 21,161 


V/ A  YNE   COUNTY. — county  seat  is  Richmond. 

Fund,  debt  (last  ret'ns).    .$100,000  I  Population  1890  was 37,628 

Tax  valuation  1891.... 23,688,422  |  Population  1880  was 38,613 


V/ELLS   COUNTY.— County  seat  is  Bluflton. 


Funded  debt  Oast  ret'ns).  $125,000 
Tax  valuation  1891 9,545,670 


Population  1890  was 21,514 

Population  1880  was 18,442 


"WHITLEY  COUNTY.— County seatisColumbla. 

Fund,  debt  (last  ret'ns).      $71,000  I  Population  1890  was 17,768 

Tax  valuation  1891  ....i0,03&,985  |  Population  1880  was 16,941 


State  of  Illinois. 


ITS 


DEBT,    RESOURCES,    &c. 


Organized  as  a  Territory  (A.ct  Feb.  3,  1809) 
Adnaitted  as  a  Statue  (Ait  April  18,  1818)  - 
Total  area  of  State  (square  miles)     - 

State  Capital 

Goveruor  (term  ends  21  Monday  Jan.,  1833) 


March  1,  1809 

•     Dao.  3,  1818 

56,6J0 

Sprinsffleld 

Jos.  W.  Fifer 


"93),  I.  N.  Pearion 
Edward  S.  Wilson 


Secretary  of  State  (term  endj  31  Mon.  Jan 
Treasurer  (term  ends  3d  Mm.  Jan.,  '93)  - 
Legislature  m3ets  biennially  ia  odd  years  on   the  Wedaesday 

after  the  first  Monday  in  January,  and  there  is  no  limit  to 

length  of  sessions. 


HISTORY  OF  DEBT.— The  history  of  the  debt  of  Illinois  begins 
with  the  work  doue  by  the  State  on  its  oldest  internal  Improvement 
the  lUiuois  &  Michigan  Canal.  Unitiug  "the  Illinois  River  with  the 
southern  bend  of  Lake  Michigan"  was  an  early  thought.  The  first 
official  notice  of  it  is  found  in  the  Act  of  Congress,  March  1822,  auth- 
orizing the  survey  and  construction  of  a  canal  between  the  waters 
named,  and  vesting  "  ninety  feet  ot  land  on  each  side  of  said  canal "  in 
the  State  of  Illinois  therefor.  In  1823  the  route  was  explored  by  the 
State.  In  March  1827,  a  further  grant  was  made  by  Congress,  another 
Act  being  passed  giving  to  Illinois  for  the  purpose  of  aiding  in  the  con- 
struction of  this  canal,  public  "  land  eiual  to  one-half  of  five  sections 
■'  in  width  ou  each  side  of  said  canal  and  reserving  each  alternate 
''  section  to  the  United  States."  Not  however  till  1829  did  the  State 
venture  upon  the  Important  work  of  beginning  tlie  enterprise.  In  that 
year  a  law  was  passed  by  the  Legislature  authorizing  a  loan  of  $.)00,- 
000,  and  mvking  the  termini  ot  t!ie  proposed  canal  at  Peru  on  the 
Illinois  River  aud  a  p3int  5  miles  from  Lake  Michigan  on  the  Chicago 
River,  a  distauoe  ot  abo  it  10 J  miles.  These  bond.s  were  all  out  in 
1831. 

This  was  evidently  a  modest  start,  and  yet  was  quite  in  keeping  with 
the  situation  at  that  time,  the  total  population  in  1830  being  only  157,- 
445.  But  laud  sales  were  he  wy  in  subseciuent  years,  an  I  tlie  specula- 
tive spirit  rau  high  everywhere.  Couseauently  wo  find  in  1837  the 
State  takes  a  b  )l.l  leap  aud  p  is.ses  a  law  for  a  comprehensive  system  ot 
internal  improvements,  which  included  1,311%  miles  ot  railroad  esti- 
mated to  cost  .$11,470,4 11,  bedjes  the  canal,  which  was  estimated  at 
$8,6)4,387.  Unf  )rtunately  the  date  of  this  act  was  just  about  the  date 
when  the  luanoial  situation  all  over  the  country  l)e, 'an  to  put  ou  an 
unpromising  outlook.  Besides,  very  many  ot  the  other  States  had 
bonds  to  sell  at  this  time,  so  that  altogether  the  marketing  ot  securities 
proved  an  expensive  aud  ditllcult  affair.  It  is  suHlcieut  to  say  here  that 
the  event  which  forced  a  suspension  of  work  and  interest  was  the  re- 
fusal in  1841  of  certain  banks  in  New  York  City  and  State  to  fultU  their 
contract  to  purchase  (payable  in  instalments)  bonds  of  theState  amount- 
ing to  about  $750,000  because  of  a  sterling  loan  the  Stat«  hiid  put  out  In 
violation,  as  it  was  claimed,  of  its  agreement  to  issue  no  more  stock 
The  State's  6  per  cent  bonds  were  ruling  August  30,  1841,  at  55-55ia, 
but  before  the  end  of  the  year  they  were  down  to  20.  It  is  impossible 
for  us  to  give  the  exact  condition  of  the  debt  in  1841.  But  In  an  article 
written  by  Mr.  Kettell  for  Hunt's  Uerchants'  Magazine  In  1852,  the 
State  debt  is  given  as  ollicially  made  up  in  December  1842,  the  tota. 
according  to  those  figures  reaching  $13,836,380— of  which  $2,665,00 
had  been  issued  for  bank  stock,  $5,614,197  for  the  railroads  author- 
ized, $4,338,908  for  the  canal,  and  $1,218,275  for  other  purposes. 

This  debt  called  for  an  annual  Interest  payment  ot  $830,182,  the 
whole  population  of  the  State  being,  according  to  the  1840  Census,  only 
476,183.  It  is  almost  needless  to  say  that  the  interest  could  not  be 
paid,  and  yet  here  was  a  very  large  number  of  improvements  on  which 
more  or  less  money  had  been  speut  and  no  one  of  which  was  as  yet 
completed.  Under  these  circum.stanoes  the  first  act  of  the  State  was  to 
pass  a  law  in  1843  authorizing,  and  subsequently  to  negotiate,  a  loan 
ot  $1,600,000  on  tlie  credit  of  the  canal  and  its  lands,  putting  tiie  canal 
and  all  its  property  in  the  hands  of  trustees  as  security.  By  this 
method  the  canal  was  completed,  aud  It  so  turned  out  that  the  lands 
sold  for  more  than  the  value  specified  in  the  trust,  that  the  revenues  In- 
creased, and  that  in  a  few  years  the  canal  reverted  to  the  State.  The 
other  great  bui-den  was  the  Illinois  Central  RR.,  which  was  to  have 
been  457>a  miles  long,  and  was  estimated  to  cost  $8,909,145;  the  State 
had  paid  on  this  work  up  to  the  time  it  stopped  payments  $1,016,905. 
Nothing  more  was  done  to  forward  the  enterprise  until  1850.  In  Sep- 
tember ot  that  year  Congress  passed  an  act  granting  2,572,000  acres  of 
and  to  aid  in  the  construction  ot  the  road,  which  was  now  to  be  670 
miles  In  length.  A  New  York  company  soon  made  proposals  to  tiike 
the  land  and  build  the  road :  in  February,  1851,  the  Legislature  passed 
a  law  ot  incorporation,  and  iu  March  following  the  company,  tiirough 
its  President,  Robert  Schuyler,  accepted  the  act.  We  need  not  recite 
what  followed. 

Only  a  few  words  more  are  necessary.  In  1848  Illinois  adopted  a  new 
Constitution  in  which  it  restricted  the  making  ot  any  future  additions 
to  its  State  debt  (except  in  case  of  invasion  or  rebelliou)  to  $50,000,  at 
the  same  time  forbidding  the  giving  in  any  manner  ot  the'State  cre<lit 
to  any  individual,  association  or  corporation,  and  also  directing  that  a 
two-mill  tax  should  be  collected  to  pay  oflT  the  old  debt.  Under  tlieso 
provisions  and  the  arrangraents  already  recited  with  respect  to  the 
canals,  &c.,  the  State  debt  soon  began  to  decrease.  It  was  tempor.arily, 
increased  again  at  tlie  time  of  our  Civil  War.  But  in  1S70  money  was 
provided  for  tlie  payment  of  the  last  dollar,  and  now  Illinois  has  no 
debt  whatever  except  $19,500  bonds  which  have  ceased  to  draw  inter- 
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est  but  have  not  yet  been  surrended  for  payment,  and  probably  never 
will  bo. 

BONDED  DEBT.— This  State  has  no  bonded  debt,  except  $19,500 
bonds  wliioli  have  ceased  to  draw  Interest,  but  have  not  yet  been 
»urreudered  for  paymeut. 

ASSESSED  VALUATION.— The  assessed  valuation  for  the  years 
1873  and  1878  to  1890  Inclusive  Is  shown  In  the  following. 


Tears.  Assessed  Val. 
1890.... $808,892,782 
1889....  792,197,.542 
1888....  784,911,874 
1887....  797,752,888 
1886. . . .   793,5(!3, 198 


Years.     Assessed  Vat.     Years.  Assessed  Vai. 

188.^.... $798,482,823  1880....  $78(i,(il(!,394 
1884....  809,1(!9,803  1879....  78 l,li32..'>.-)0 
1883....  817,904,721  1878....  8r>7,2;).'),7ti2 
1882....  809,995,89,5  1873....  1,355,401,317 
1881....  799,813,500 
DEBT  LIMITATION.— No  State  has  developed  a  (greater  rcpui?nance 
to  the  creatingot  debt  than  Illinois,  If  we  may  Judge  from  the  provisions 
of  its  present  Constitution.  We  say  developed,  because  this  antagonism 
has  apparently  been  progressive.  Nothing  of  it  is  to  be  found  In  the 
Constitution  of  1818.  The  Constitution  of  1848  contains  no  reference 
to  municipalities,  but  has  In  it  stringent  restrictions  limiting  to  $50,000 
the  power  of  the  Legi.slature  to  create  State  debt,  except  In  case  of  war, 
Invasion,  etc.,  unless  the  law  projioslng  the  Issue  of  bonds  Is  submitted 
to  a  vote  of  the  people.  But  turning  to  the  Constitution  of  1870  we  find 
the  whole  subject  of  debt-making  most  thoroughly  considered  and  Its 
basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provis- 
ions of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  de" 
flcits  and  failures  of  revenue,  the  aggregate  which  can  be  created  Is  very 
properly  raised  to  $250,000.  But  with  that  exception  and  with  the 
further  exception  for  the  purpose  of  repelling  Invasion  etc.  no  debt 
can  be  contracted  unless  tlie  law  is  submitted  to  a  vote  of  the  people  at 
a  general  election,  which  law  must  contain  a  provision  for  the  payment 
of  Interest  as  It  accrues,  and  previous  notice  of  the  election  be  given  by 
publication  for  three  mouths  prior  to  such  election.  These  last  two 
restrictions  iis  to  interest  and  notice  of  election  are  only  found  In  the 
1870  Constitution.  The  sections  which  cover  these  matters  are  as  fol- 
lows ;  we  omit  the  first  portion  of  f  ectiou  18,  which  relates  only  to 
approprititions  and  payment  of  appropriations  out  of  funds  belonging 
to  the  State : 

Section  18.  *****  Provided,  the  State  may,  to  meet  casual 
deticits  or  failures  In  revenues,  contract  debts  never  to  exceed  lii  the  ag- 
gregate $250,000  ;  and  moneys  thus  borrowed  shall  be  applied  to  the 
purpo.se  for  wluch  they  were  obtained,  or  to  pay  the  debt  thus  created, 
and  to  no  otlier  puriJose;  aud  no  other  debt  except  for  the  purpose  of 
repelliug  Invasion,  suppressing  insurrection  or  defending  the  State  in 
war  (for  payment  of  which  the  faith  of  the  Stat<;  shall  be  pledged),  shall 
be  contracted,  unless  the  law  authorizing  the  same  shall  at  a  general 
election  have  been  submitted  to  the  [leople.  and  have  received  a  majority 
of  the  votes  cast  tor  members  of  the  General  Assembly  at  such  election. 
The  General  Assembly  shall  provide  for  the  pulilicatuni  of  said  law  for 
three  mouths  at  least  before  the  vote  of  the  people  shall  be  taken  upon 
the  same ;  and  provision  shall  be  made  at  the  time  fitr  the  payment  of 
the  interest  annually  as  it  shall  accrue,  by  a  tax  levied  for  the  jmrpose 
or  froui  other  sources  of  revenue;  which  law,  providing  for  the  payment 
of  such  interest  by  such  tax,  shall  be  Irrepealable  until  such  delit  be 
paid:  And  procitled  further,  that  iie  law  levying  tlie  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  coutracted. 
Skction  20.  The  State  shall  never  pay  a.ssunie  or  become  responsible 
lor  the  debts  or  liabilities  of,  or  In  any  manner  give,  loan,  or  extend 
Its  credit  to  or  in  aid  of  any  public  or  other  corporation,  association  or 
individual. 

Nothing  needs  to  be  added  In  explanation  of  the  foregoing.  The  pro 
Tlslons  seem  to  be  explicit  and  to  guard  most  wisely  the  creation  of 
State  debt. 

SEOOyD,  municipal  indebtedness  is  regulated  only  in  the  Constitution 
of  1870.  Inthatinstrumentthesubjeotls  dealt  with  In  all  its  phases.  Firs^ 
is  a  provision  in  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  munialpality  from  making  any  appropriation  In  aid  of  any  sec- 
tarian purpose.  Second  is  a  "  separate  section  "  forbidding  any  such 
municipality  from  becoming  a  subscriber  to  the  stock  of  any  railroad 
&c.  or  to  loan  its  credit.  Third  is  the  broad  and  general  provision. 
Section  12,  Article  9,  which  limits  the  indebtedness  of  all  munlclpall 
ties  to  5  per  cent  "  on  the  value  of  the  taxable  proi>erty  therein,"  &e^ 
We  give  these  sections  below : 

Articlk  8,  Secti<m  3.  Neither  the  General  Assembly  nor  any  county, 
city,  town,  township,  school  district,  or  other  public  corporation,  shall 
ever  make  any  appropriation,  or  pay  from  any  public  fund  whatever, 
anything  in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support 
or  sustain  any  school,  aciKlemy,  seminary,  college,  university,  or  other 
literary  or  scieutitlc  institution  controlled  by  any  church  or  sectarian 
denomination  whatever ;  nor  shall  any  grant  or  donation  of  land,  money 
or  other  personal  property  ever  be  made  by  the  State,  or  any  such  public 
corporation,  to  any  ehurcn  or  for  any  sectarian  purpose. 

Aktici.k  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  Indebted  In  any 
manner  or  for  any  purpose,  to  an  amount,  including  existing  indebtwl- 
ness,  In  the  aggregate  exceeding  Uve  i>er  centum  on  the  value  of  the 
taxable  property  therein,  to  be  ascertained  by  the  last  a.ssessmetit  for 
S',ate  aud  county  taxes,  previous  to  the  iuuurring  of  such  indebtedness, 
nv  county,  city,  school  district  or  other  municipal  conMiration  Incur- 
ring any  inilelit«diiess  as  aforesaid  shall  before,  or  at  the  tiiiio  of  doing 
BO,  provide  for  the  cidlectiou  of  a  direct  annual  tax  sulticient  to  pay  the 
interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and  dischaiwe  the 
principal  tliereof  within  twenty  years  from  the  time  of  contracting  the 
same.  This  section  sliall  not  be  construed  to  prevent  any  couuty,  city, 
townslilp,  scliool  district,  or  other  municipal  corporation,  from  issuing 
their  bonds  in  compliance  with  any  vote  of  the  people  which  may  have 
been  hiul  prior  to  the  luloption  of  this  Constitution  In  pursuance  of  any 
law  providing  therefor.  j      ^    ,    »t 

Skpahatk  Sei^tions.  [Municipal  subscriptions  to  railroads  etc.]  no 
county,  city,  town,  township  or  other  municipality  shall  ever  become 
subscriber  to  the  capital  stock  of  auy  railroad  or  private  corporation,  or 
make  donation  to  <n-  loan  its  credit  in  aid  of  such  corporation,  provided, 
howeeer,  that  tlie  adoption  of  this  article  shall  not  be  coustrue<l  as  atlcct^ 
Ine  the  righWof  any  such  luiiuicipality  t«  make  such  subscriptions 
where  the  sauie  have  been  autliorized,  under  existing  laws,  by  a  vote  of 
the  people  of  such  municipalities  prior  to  such  a<loption. 

The  foregoing  limitation  to  5  vet  cent  Is  general,  as  will  be  seen— thnj 
Is,  it  applies  to  all  municipalities.  With  this  limitation  preserved  the 
Legislature  has  passed  general  laws  authorizing  the  city  council  in 
•Itles  and  the  board  of  trustees  In  villages  U)  Issue  bonds  for  corporate 
purposes,  for  refunding  and  consolidating  debt,  for  water  works,  etc.; 
and  the  county  hoard  of  any  county  has  been  authorized  by  generaj 
tatute  to  issue,  when  It  deems  It  necessary,  county  bonds,  after  sub- 
ug  the  matter  to  tlie  legal  voters  of  the  county  at  a  general  election 


at  which  a  mivjority  rote  l«  required  aa  a  prerequUIte  of  the  tMue.  In 
all  these  general  laws,  however,  It  la  provided,  aooortllng  to  Beetlon  12, 
Article  0,  of  the  Constitution,  that  In  no  ca«e  miut  tbe  mggneaXit  in* 
debtedness  excce<l  five  per  cent  of  the  taxable  property  therein. 

iMritovKMKNT  BuNi>s.— There  Is  a  kind  of  Improvement  bond  author- 
ized In  some  case*  which  is  made  a  special  lien  on  the  laud  benedtted 
and  to  which  the  5  per  cent  limit  has  no  reference.  We  refer  to  oaie* 
which  come  under  the  law  entitled  "To  divide  cities  and  villages  (ul^eet 
"  to  overflow  Into  Improvement  districts."  This  statute  provide*  that 
any  such  city  or  village  or  i>art  thereof  may  be  laid  off  Into  an  lmprov»- 
ment  district  for  the  purpose  of  draining,  raising  tlie  gra<Ie  of  the  streets 
and  Improving  the  district;  that  after  the  cost  for  the  work  lia«  bean 
ascertained  and  liecn  assessed,  the  assessment  may  be  paid  In  Instal- 
ments or  otherwise  and  suob  city  or  village  may  issue  bonds  snindcnt 
to  pay  the  assessment.  In  that  case  the  bonds  are  a  Ilea 
on  tlie  lots,  blocks  or  parts  thereof  which  shall  be  designated 
therein;  but  before  the  Issue  the  owner  of  the  lota,  etc.,  to  be 
charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
under  seal.  In  substance  as  follows :  "  I  hereby  indorse  the  within  bond 
"  and  consent  that  tlie  lot  or  lota  or  parts  thereof  therein  designated 
"  shall  become  liable  for  the  Interest  and  principal  therein  named  and 
"  the  same  shall  be  a  lien  ui>on  said  property  from  this  date  until  paid 
"off  and  discharged."  The  bond  when  executed  by  the  city  or  vlllaga 
and  so  endorsed  by  the  owner  shall  be  recorded  in  the  reeordet's  office 
In  tbe  county,  and  such  record  shall  lie  a  notice  of  the  Hen  created  to  tbe 
same  extent  as  tbe  record  of  mortgages  Is  a  notice. 

We  have  room  to  give  only  tlUs  very  brief  and  Imperfect  outline  of  tUa 
statute.  The  whole  law  will  lie  found  in  the  Revised  Statutes  of  Illinola, 
the  1839  edition,  page  303.  To  understand  tbe  real  cause  and  ooeaaion 
for  all  this  machinery,  one  should  study  also  the  prevloua  statute  (!>•(• 
299,  &c.)  which  authorizes  cities,  &c.,  to  protect  themselves  from  over- 
flow and  Inundation  and  control  private  levees,  &c.  After  having  read 
the  two  laws  It  will  be  found  that  the  district  Improvement  bond  hai 
been  devised  as  a  relief  measure,  and  that  It  afforcLs  a  wise  and  Ingenious 
method  for  helping  those  In  more  moderate  circumstances  who  have 
been  taxed  for  a  very  necessary  Improvement  to  pay  tbe  tax  by  Instal* 
ments. 

POPULATION  OF  STATE.— In  nUnolsthe  statistics  of  population 
furnish  a  record  of  uninterrupted  and  most  marvelous  growth.  At  the 
beginning  of  the  century,  according  to  the  Census  taken  at  that  time, 
there  were  only  2,138  jiersons  all  told  in  the  territory  now  embraced 
within  the  limits  of  the  State  (at  the  time  of  the  first  Census,  In  1790, 
there  wore  none  of  course).  In  1810  the  numlier  had  not  Increased  a 
great  deal,  being  only  12,282.  By  1830  the  aggregate  had  been  raised 
to  157,445,  but  oven  then  the  State  ranked  No.  20.  Twenty  years 
after,  In  1850,  the  iiopulatiou  had  risen  to  851,470,  and  the  State  stood 
No.  11.  In  the  next  ten  years  to  1860  tbe  ntunliers  more  than  doubled, 
and  at  1,711,951  the  State  outranked  all  others  except  New  York, 
Pennsylvania  and  Ohio;  by  1870  the  total  had  been  lnorea.sod  to  2,539,- 
891,  and  by  1880  to  over  three  millions,  the  State  still  holding  fourth 
position ;  in  1890,  with  a  total  of  3,820,351,  even  Ohio  was  passed,  and 
tbe  State  is  now  excelled  only  by  New  York  and  Pennsylvania. 

1890. ....".. ..3,826,331  I  1800 1,711,931  I  1830 157,445 

1880 3,077,871     18.50 831,470    1820 55,162 

1870 2,539.891  |  1840 476,183  |  1810 12,282 

Taking  the  last  three  decades,  the  increase  of  population  between 
1860  and  1870  was  827,940,  or  4836  i>er  cent ;  between  1870  and  1880 
537,980,  or  21'18  per  cent ;  and  between  1880  and  1890  748,480,  or 
24'32  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—The  great  progress  which  Illinois  has  mikdo  during  the  last  few  year* 
In  all  branches  of  trade  and  Industry  Is  strikingly  reflected  In  the  opera- 
tions of  the  banks.  As  against  less  than  66  millions  of  deposits  beld  b^ 
the  national  organizations  at  the  close  of  1 885  the  de|>osits  of  these  In- 
stitutions on  March  1  1892  amounted  to  over  122  million  dollars.  In' 
this  Interval  the  number  of  organizations  has  increased  from  166  to 
20t  and  their  capital  from  $25,471,600  to  .$38,448,000.  But  this  shows 
only  part  of  the  State's  development  in  banking.  During  the  last  three 
years  a  State  system  of  banks  and  trust  companies  has  sprung  up  with 
marvelous  rapidity.  The  growth  has  come  as  the  result  of  a  new 
ptw  apparently  designed  to  foster  the  creation  of  such  banks.  The  new 
law  was  approved  June  16,  1887,  was  ratified  by  a  vote  of  tbe  people 
November  6, 1888,  and  went  into  force  December  6, 1888,  and  under  it 
all  the  banks  of  the  State,  both  old  and  new,  and  whether  organized  by 
special  charter  or  by  general  law,  were  made  sutject  to  State  super 
vision. 

The  new  act  was  amended  In  certain  particulars  by  a  later  act, 
approved  June  3,  1889.  The  law  seems  to  have  met  an  urgent 
need.  At  any  rate,  since  Its  passage  State  organizations  have  risen  on 
every  side.  The  evidence  is  furnished  in  the  reports  of  the  State  authori- 
ties. The  official  totals  Include  savings  banks  and  trust  companies  as 
well  as  the  regular  commercial  banks,  and  indeed  tlie  distinction  be- 
tween tbe  three  classes  Is  hard  to  define  In  most  of  the  Western  S^tes, 
On  February  15, 1889,  the  date  of  the  firnt  report  under  the  new  law, 
there  were  26  organizations  altogether;  by  October  1, 1890,  tlie  num. 
ber  hod  increased  to  SO;  June  1891,  saw  it  up  to  68,  and  on  Feb.  10 
1892,  there  were  no  less  than  93  State  banks,  savings  banks  and  loan 
and  trust  companies.  In  this  interval  of  3  years,  capital  stock  bas 
increase  1  from  $5,831,000  to  $10,559,600,  surplus  and  profits  from 
$3,341,757  to  $0,876,869,  and  deposits  of  all  kinds  (Including 
$3,269,195  savings  deposits  at  the  earlier  date  and  $19,011,542  at  tbe 
later  date)  from  $23,389,431  to  no  less  than  $67,246,316— certainly  a 

record  cliullenging  attention. 

1892. .    . 1885.- 


Itational.            Stale.'  National. 

iLLrsoia.                 (ilar,  1.)           (Feb.  10.)  {Dec.  24.) 

No.  of  banks 204                     95  l«i6 

Capital $38,448,000    $16,.559,6O0  $25,471,600    . 

Surplus*  profits.  20,931,256         6,876,869  10,311,976    . 

Depos.,  Iiidivld'1.122,!il9.751    167,246,516  6.").H19,646    . 
~~*  Including  loan  and  trust  companies  and  savings  banks. 

t  Including  $19,011,542  savings  deposits. 


State. 


90 
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Adding  the  oational  and  State  banks  together,  we  get  totals  of  very 
Urg*  proportlous— capital  of  over  55  million  dollars,  surplus  and 
gro&ta  of  28  mlllious  and  deposits  of  more  than  189  millions. 


Cities,  Counties  and  Towns 

IK  THB 

STATE  OF  ILLINOIS. 


ADAMS  COUNTY.— Jas.  B.  Cobeigan,  Treas. 


Count  J  seat  is  Quincy. 
LOANS—  When  Due. 

Bailkoai)  Bonds— 

•e,  J&J,  $25,000 Jan.  1, 1893 

5e,  J&J,    25,000 Jan.  1,  1894 

Sa,J&J,    25,000 Jan.  1,  1895 

Interest  is  payable  by  Becker  Na- 
tional Bank,  Qulncy,  lU. 


Total  debt  Mar.  1  '92  . .      $75,000 

Tax  valuation,  real 11,735,790 

Tax  valuation,  personal  2,656,681 
Total  valuation  1891..  14,392,471 
State  &  Co.  tax  p.  $1,000  11-10 

Population  in  1890  was 61,888 

Population  in  1880  was 59,135 


ALEXANDER   COUNTY.— 

County  seat  is  Cairo.    The  bonds  below  described  are  registered  with 
State  Auditor— see  explanation  under  State  of  Illinois. 

LOANS—  ' Interest. .    . Principal. 

NAME  AND  PURPOSE.  F.  Ct.  Payable.       When  Due.   Outstand'g. 

Cairo  *  St.  Louis  RR 8       J   <t   J  $41,000 

Cairo  <t  Vincennes  BR 8       J   &   J    July  1,  1892         68,000 

ifonding '■ 6       J   <t   J    June  1.  1898         87,450 

INTEREST  on  bonds  is  payable  by  State  Treasurer,  Sprlngffeld. 

FUNDED  DEBT  at  the  date  of  our  last  returns  was  $87,450. 

EQUALIZED  VALUATION  in  1890  was  $2,184,037. 

POPULATION  in  1890  was  16,563 ;  in  1880  it  was  14,808. 


ALTON.— F.  W.  JoESTiNG,  Mayor, 

This  city  is  in  Madison  County. 
LOANS.—  When  Due. 


Fdndino  Bonds— 

$2,000....  

5    8,  F&A,    8,500  ....Aug.  1,  1895 

"■      5,500  ....July  1,  1896 

5,000....  Aug.  1,  1897 

4,500  ....Aug.  1,  1898 


4>SB,  J<&J, 
4  s,  F&A, 
4  s,  F&A, 
4  s,  J&J, 
4    8,  F&A,    6,000 

PCBUC  IMPBOVEMENT  Bonds 
8^  F&A,  $15,000 Aug.  1,  1895 

Interest  payable  at  Alton. 


14,000....  July  1,  1909 
-"A-ug.  1,  1910 


Total  debt  1891 $60,500 

Tax  valuation,  real 1,303,240 

Tax  valuation,  personal .    404,235 

Total  valuation 1,707,475 

Assessed  valuation  lo  of  actual  val. 

Total  tax  per  $1,000 $40-40 

Population  in  1890  was 10,294 

Population  in  1880  was 8,975 


AURORA. — Peter  Klein,  Treasurer. 

Aurora  is  in  Kane  County. 

LOANS—                      When  Due.  6Water  Bonds— 

oBridge  Bonds  (Town)—  58,  F&A,  $46,000 Feb.  1, 1895 

5s,  J&J,  $9,000 July  1,  1892    58,  F&A,     46,000 Feb.  1,  1900 

($3,000  yearly),  to  1894    Ss,  F&A,    46,000 Feb.  1, 1905 

School  Bonds— 
5s,  semi-an.,  $46,000  yearly.$3,000 

a  $500  coupon  bonds.       6  $1,000  coupon  bonds. 

INTEREST  on  water  bonds  is  payable  at  the  First  National  Bank 
New  York  City;  interest  on  other  bonds  at  the  Aurora  National  Bank, 
Aurora. 

TOTAL  DEBT,  ETC— The  total  city  debt  on  Jan.  1 1892  was  $138,- 
000,  all  of  which  was  water  debt.  Total  township  and  school  debt 
$55,000. 

ASSESSED  VALUATION.— In  1891  the  city's  assessed  valuation  of 
real  estate  was  $2,559,210 ;  personal  property,  $1,049,253 ;  total,  $3,- 
608,463.  The  township's  assessed  valuation  of  real  estate  In  1891  was 
$3,093,375;  of  personal  property,  $1,143,061;  total,  $4,236,436.  Prop. 
erty  Is  assessed  at  20  per  cent  of  its  actual  value. 

BONDS  ILLEGALLY  ISSUED.— "Many  years  ago  bonds  were 
issued  by  the  town  to  the  Ott.  Os.  &  Fox  Valley  K.  B.  Co.  which  were 
declared  Illegal  by  the  Supreme  Court  of  the  United  States  in  a  suit  in- 
stituted by  the  town  of  Ottawa,  which  issued  similar  bonds  under  the 
same  act  of  the  Legislature  of  the  State  of  Illinois,  and  of  course  town 
could  not  legally  levy  a  tax  to  pay  them." 

POPULATION-— The  population  tn  1890  was  19,688;  in  1880  was 
11,873 ;  in  1870  was  11,162. 


BEARDSTOWN.— H.  M.  Schmoldt,  Mayor. 

This  city  is  situated  in  Cass  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

58,  J&J,  $105,000... $5,000  yearly 

Interest  payable  by  State  Treasu'r. 

Bonded  debt  Mar.  1  '92  .$105,000 


Tax  valuation  1891 $351,900 

A88essm't.about  15  p.  c.  act.  value. 

Total  tax  (per  $1 ,000) $7-43 

Population  in  1890  was 4,226 

Population  in  1880  was 3.135 


BELLEVILLE.— John  Winter,  Treasurer. 

TWs  city  is  in  St.  Clair  County. 
LOANS.—  When  Due. 


Railroad  Aid  Bonds- 
8s,  ann.  $25,000 

KEFUNDiNO  Bonds — 

4r,  M&8,  $84,000 Sept.  2,  1909 

48,  J&J,     40,000 Jan.   1, 1910 

Street  Bonds — 
IQs, $450 

Interest  payable  in  Belleville. 

The  refunding  bonds  are  subject  to  call  after  ten  years. 


Total  debt  1891 $149,460 

Tax  valuation,  real 1,712,000 

Tax  valuation,  personal .    588,000 

Total,  1890 2,300,000 

Total  tax  per  $1 ,000 40-40 

Population  in  1890  was 15,361 

Population  in  1880  was 10,683 


BLOOMINGTON.— Daniel  T.  Foster,  Mayor. 

Bloomlngton  is  in  McLean  County.  The  city  owns  its  water  works  and 
has  a  small  debt,  which  it  has  reduced  from  $207,500  In  1880to  $130,500 
In  1891.  An  electric  light  plant  has  been  purchased,  the  last  payment 
thereon  to  be  made  in  Duucmber,  189*^. 


LOANS—  When  Due- 

Railroad  Bonds  issued  to  St.  L. 
Jack.  &  Chic.  R.  R.— 

OS,  A&O,  .$37,500 1907 

but  8ul)Ject  to   call   after   1897 


Electric  lights,  $30,000 1892 

Water  VVorks— 
88,  J&J,  $55,000,    1892  to   1899, 

$10,000  yearly  till  1895,  the« 

$5,000  yearly. 


INTEREST  ou  railroad  bonds  is  payable  In  New  York  by  tU« 
American  Exchange  National  Bank ;  Interest  on  water  works  bonds  \>j 
City  Treasurer. 

BONDED  DEBT  on  Oct.  3,  1891,  was  $92,500,  ef  which  water 
debt  was  $55,000 ;  floating  debt,  $38,000. 

ASSESSED  VALUATION  in  1890  was:  real  estate  $2,527,818  :  per- 
sonal property  .$874,216;  totiil  $3,402,034.  Total  tax  rate  (pec 
$1,000)  $56-60.    In  1880  total  assessed  valuation  was  $3,431,134. 

POPULATION  in  1890  was  20,048 ;  in  1880  was  17,180. 


CAIRO.— 0.  Stites,  City  Clerk. 

This  city  is  in  Alexandria  County. 

LOANS- 
NAME  AND  PURPOSE. 
Railroad  aid  bonds... 
Funding  R.  R.  bonds 6 


-Intereal.- 
P.  Gt.  Payable. 


-Prineipal,- 


Whea  Due.    Outstand'g. 
J'&    J    Jan.    1,  1892      ai8,00» 
J&J    Jan.    1,   1898       230,75» 
INTEREST   on  registered  bonds  is  payable   by  State   Treasurer 
Springfield. 

POPULATION-— The  population  in  1890  was  10,324;  in  1880  was 
9,011 ;  in  1870  was  6,267. 


CHICAGO. — Hempstead  Washburn,  Mayor. 

This  city  is  in  Cook  County.  The  World's  Fair  bonds  given  in  the 
foUowing  table  are  not  included  in  the  statement  of  Chicago's  total 
debt  on  January  1  1892,  as  the  bonds  have  been  Issued  since  the  first 
of  the  year. 


LOANS—  When  Due. 

City  Bonds,  E,  F.  G.  K.  L.  &  O.— 
78,  J&J,  $39,000  Dec.  1,1892 
7s,     J&J,  60,000  Jan.  1,1894 

7s,  J&J,  150,000  July  1,  1899 
6s,  J&J,  100,000  July  1,1895 
68,     J&J,  86,000  July  1,  1896 

4s,     J&J,       843,450  Apr.  1,  1901 

City  Hall  Bonds— 
7s,     A&O,       100,000  Oct.  1,  1898 
7s,     J&J,        198,000  July  1,1899 

RivEK  Improvement  Bonds— 
7s,  J&J,  249,000  July  1,  1892 
7s,  J&J,  500,000  July  1,  1893 
78,  J&J,  346,000  July  1,1894 
7s,  J&J,  1,263,000  July  1, 1895 
48,     J&J,       250,000  July  1,1910 

School  Bonds  (R)— 
7s,  J&J,  200,000  July  1,1899 
4s,  J&J,  198,500  Apr-  1, 1907 
4s,  J&J,  146,000  Jan.  1,  1908 
48,  J&J,  145,000  July  1,  1908 
48,  J&J,  281,000  July  1,  1910 
3I28,  J&J,        135,000  July  1,  1910 

Sewerage  Bonds- 


7s,  J&J,  490,000  July  1, 1892 
7s,  J&J,  785,000  July  1,  1894 
78,     J&J,  13,000  July  1,  1895 

4ias,  J&J,  489,500  July  1,  1900 
48,  J&J,  458,000  July  1,1904 
48,     J&J,       387,000  July  1,  1908 

Tunnel  Bonds  (P)— 

7s,     J&J,        100,000  July  1, 1896 

78,     J&J,        100,000  Jan.  1,  1898 

7s,     J&J,  98,000  July  1, 1898 

SOUTH 

Park  Bonds. 

Land  purchase — 

68,  J&J,  $225,000 Jan.  1,  1898 

Interest  Am.  Ex.  Nat.  Bank,  N.  Y. 


7s,     J&J,       $98,000  Jan-  1, 189» 

7s,     J&J,  70,000  July  1,  189t 

78,     J&J,       228,000  Sept.  1,  189» 

Water  Bonds— 


7s,  J&J,  821,000  July  1,1898 
78,  J&J,  .541,000  July  1,  1894 
78,  J&J,  1,485,000  July  1,  189S 
68,     J&J,  50,000  July  1,  1897 

6s,     J&J,  82,000  Jan.  1,  189» 

4s,  J&J,  150,000  July  1,  1908 
4e,  J&J,  159,500  July  1,  191« 
3-658  J&J,  333,000  July  1,  1899 
3^28,  J&J,  225,000  July  1,  1900 
3»28.  J&J,        108,500  JiUy  1,  191« 

World's  Fair  Bonds— 
4s,     J&J,  $4,000,000  Jan.  1,1921 
being  part  of  a  total  issue  of 
$5,000,000,  any  of  which  are 
subject  to  call  at  105  any  J  an.  1 
or  July  1,  on  90  days  notice. 
Hyde  Park— Water  Bonds— 
7s,     J&J,  30,000  July  1,  1893 

78,     J&J,  23,000  Jan.  1,  1894 

7a,     J&J,       322,000  Jan.  1,  1898 

78,  J&J,  9,000  Jan.  1,  1898 
5s,     J&J,          50,000  Jan.  1,  1904 

Lake  View  Water  Bonds- 
7s,     J&J,  75,000  July  1,  189$ 

58,     J&J,  23,000  July  1,  1904 

48,     J&J,  50,000  July  1,  1907 

Town  of  Lakk  Water  Bonds— 

79,  J&J,  107,000  Jan.  1,  1894 
78,  J&J,  115,000  July  1,1894 
5s,     A&O,      164,900  Apr.  1,  189J 

to  1902,  $15,000  yearly. 
CHICAGO. 

Land  purchase — 

58,  J&J,  $27.000 Jan.  1, 189» 

World's  Exposition— 
5s,  F&A,  $500,000  ....Feb.  1, 1911 


WEST    CHICAGO. 

Uncalled  bonds $193,000  |  New  issue $1,000,00» 

NORTH  CHICAGO. 
Bonds  called  yearly—  1     Shire  protection- 

7s,  A&O,  $250,000 |  5s,  A&O,  $300,000 Oct.,  190T 

INTEREST.— Interest  on  the  bonds  Is  paid  in  New  York  by  the 
American  Exchange  National  Bank. 

TOTAL  DEBT,  SINKING  FUNDS,  Ere- -The  subjoined  statement 

shows  Chicago's  total  debt,  and  the  sinking   fund   held  by  the  city 

against  the  same,  on  the  first  of  January  of  each  of  the  last  three  years. 

Jan.  1  1892.       Jan.  1  1891.        Jan.  1  1890. 

Total  bonded  debt $13,530,3.50       $13,545,400       $13,554,900 

Sinking  funds 378,600  326,642  324,646 

Net  debt $13,151,750       $13,218,758       $13,230,254 

In  adfUtiou  to  the  bonded  debt  as  given  above  there  were  outstand- 
ing on  January  1  1892  water  certificates  to  the  amount  of  $1,000,000, 
bearing  interest  at  the  rate  of  5  per  cent  per  annum. 

CITY  PROPERTY— The  city  owns  buildings  and  real  estate  of  the 
value  of  $34,690,876,  Including  water  works  which  have  cost  $19,- 
061,268,  and  .are  offlolally  valued  at  $40,000,000,  and  an  electric-light 
system,  supplying  1,929  double  carbon  lamps.  In  1891  the  income 
from  water  rents  was  $2,271,130. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  5  per 
cent  of  the  assessed  valuation,  as  determined  by  the  State  Board  ot 
Assessors. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-third  its  cash  value)  and  tax  rate  for  city  purposes  have  been  a* 
follows : 

City 
Tears.  R  al  Estat':        P-r.  Prop'rii/.         'Total  Vat.        Tax  Rat'. 

1891 $'203,353,791        $53,245,738         $256,599,5T4         $47 -7« 

1890 170,553,854  48,800,514  219,354.368  43-57 

1889 152,643,993  48,460,026  201,104.019  , 

lb88 123,292.358  37,349,.369  160,611,727  35-64 

•Includes  total  railroad  valuation,  which  in  1891  was  $11,209,837.1 
The  tax. rite  above  given  is  that  tor  city  purposes  only.  In  additlom 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed 
for  their  proportion  of  State  and  county  taxes,  .-iud  for  certain  improve- 
ments, the  city  in  iti^  corporate  capacity  not  being  assessable  for  these 
purpoa^!>. 
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CITY'S  QROWTH.-The  olty'a  growth 
Indebtedness  appears  from  the  folio wlug: 


In  population,  wealth  and 


Ytar.  Population. 

1891 

1890 1,099.850 

1884 6'29,985 

1880 503,185 

1874 393,408 

1870 306,003 

1865 178,492 

1860 109,206 

1850 28,269 


Valuation. 

$256,599, r,?* 

219,a5J,;t(i8 

i:n,:i2(;.'.iH0 

ll7,l:tH,(i43 

303,70r>,110 

273.98(i,330 

64,709,177 

37,0,->3,.'3l2 

7,220,249 


Ct'fy  lax 

raised. 

$10,4r)3,270 

9,r)r>8,334 

4,872,456 

3,899,126 

5,4(i(i,692 

4,139,799 

1,294,183 

573,315 

25,270 


Bonded  debt. 

$13,530,350 

13,545,400 

12,751,500 

12,752,000 

13,436,000 

11,041,000 

3,701,000 

2,336,000 

93,395 


COOK  COUNTY.— Chas.  Keen,  Treasurer. 

Cook  Coimty  contains  the  City  of  Chicago,  which  In  1890  furnished 
$219,354,360  of  the  county's  total  assessed  valuation  of  $240,308,030- 


Refundino  Bonds— 
4>aa,  MAN,$l,158,500.May  1, 1900 
4'28,  M&N,      500,000.May  1,  1903 
48,     M&N,  l,350,0O0.May  1,  1893 

($67,500  due  y'rly)  to  May  1, 1912 


LOANS-  WW^"  ^«e- 

C   URT  House  Bonbs— 
68,  J&J,     $750,000... Jan.  1, 1899 

Funding  Bonds— 
48,  MA-",    .*800,000... Mar.  1,  1893 
♦$50,000  due  y'rly)  U)  Mar.  1,  1908 

INTEREST-— Interest  on  all  bonds  is  payable  In  Chicago. 

TOTAL  FUNDED  DEBT-— The  total  funded  debt  on  May  1  1892 
was  $4,558,500.  The  debt  per  capita  In  1890  was  $3-93,  against 
$7-70  in  1880. 

ASSESSED  VALUATION.— In  1891  the  asBessed  valuation  of  real 
•state  was  $223,859,166;  of  personal  property,  $58,817,001;  total 
$282,676,167.    Property  is  assessed  at  oue-flfth  of  Its  actual  value. 

POPULATION-— The  population  in  1890  was  1,191,922;  In  1880, 
607,524. 


CRAWFORD    CO. — county  seat  is  RoWnson. 

The  bonds  are  all  registered  with  the  State  Auditor.  See  explanation 
under  State  of  Illinois, 

LOANS—  ■ — Interest. — ,  Principal, 

NAME  AND  PURPOSE.                   P.  Ct.  Payable.     When  Due.      OalslamPg. 
Bctunding 6       Jan.  1    Jan.    1,  1902      $100,000 

INTEREST  is  payable  at  State  Treasury,  Spriugdold. 

TOTAL  FUNDED  DEBT  March  1  1892  was  $100,000. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
•state  was  $1,266,025;  of  personal  property,  $399,082;  total,  $1,665,- 
107.  Total  tax  rate  (per  $1,000),  $5-80,  including  State  tax,  $3-30 
and  county  tax,  $5-50.    Property  is  assessed  at  13  of  its  actual  value. 

POPULATION  in  1890  was  17,283;  In  1880  was  16,197. 


DANVILLE.— J.  ScHARTZ,  City  Clerk. 

Danville  Is  in  Vermillion  Cotmty.  The  refunding  bonds  below  are 
registered  with  the  State  Auditor.  Bee  explanation  under  State  of 
Illinois. 

LOANS—  ' — Interest. — .       . Prineiyal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.^     When  Due. Outstand'g. 

Befundlng  bonds S     July  1 

do  July  1 

INTEREST  on  registered  refunding  bonds  Is  payable  by  State 
Treasurer,  Springfield. 

ASSESSED  VALUATION.— In  1880  total  assessed  valuation  was 
$2,117,641. 

POPULATION.— The  population  In  1890  was  11,491;  In  1880  was 
7,733. 


When  Due. 

July  1, 189'2-1906  }  «no  ono 

$8,000  yearly.      J  *iiJ.ooo 

33,000 


DECATUR.— M.  F.  Kanan,  Mayor. 

Duatur  Is  the  capital  of  Macon  County. 

LOANS—  ■ — Interest. — .  . Pritieipal,- 

NAME  AND  PURPOSE.  P.  Ot.  Payable.  '  ~    ' 

City  of  Decatur  bonds 6       A  &  O 

Public  Improvement,  etc 7       F  &  A 

Befundlng 6       J   &  D 

do        10       M&N 


When  Due.    Outstand'g. 

Oct.    1,   1904       $20,000 

Aug.  19,  1896  30,000 

Junel,  1899  20,000 

May  8,  1891  35,000 

TOTAL  FUNDED  DEBT  at  the  date  of  our  last  returns  was  $105,. 

•00 ;  sinking  fund  assets,  $20,732 ;  net  debt,  $84,268. 

POPULATION  In  1890  was  16,841 ;  In  1880  was  9,547. 


DIXON. — George  Steel,  Mayor. 

Dixon  is  In  Lee  County. 

LOANS—  WJten  Due. 

Bridge  Bonds— 
Bs,  July  1,  $65,000. .  ..July  1, 1906 

Subject  to  call  after  July  1, 1896 
»8,  July  1,  $4,000 July  1,  1906 

Subject  to  call  after  July  1, 1887 
Interest  paid  by  8.  A.  Keen  &  Co., 

Chioago,  111. 


Total  debt  Mar.  28  1892. .   $69,000 

SiukinK' ^lud 1,000 

Tax  valuation,  real 565,778 

Tax  valuation. personal..   294,115 

Total  valuation  1891 859,893 

Assessment  aliout  >«  actual  value. 

Population  1890  was 6,161 

Population  1880  was 3,658 


EAST  ST.  LOUIS.— Philip  Wolf,  Treasurer. 

East  St.  Louis  is  In  St.  Clair  County. 

On  Sept.  1, 1833,  the  oity  issued  $650,000  refunding  bonds  In  settle- 
Bont  with  its  creditors.  "  These  bonds  are  all  the  Indebtedness  the  oity 
has  or  can  oontraot  for  a  number  of  years.  «  •  •  *  «  They  are 
registered  in  the  State  Auditor's  OOloe  at  Springfield,  111.,  and  the  inter- 
est and  principal  are  oolleoted  by  the  State,  and  by  the  State  paid  to 
the  coupon  or  bondholders. 

LOANS —  — Interest. — ,  Principal. . 

NAME  AND  PURPOSE.                  P.  Ot.  Payable.     When  Due.      OalstamVg. 
Refunding  bonds,  1888 5       Sept.  1  Sept.  1,  1908      $650,000 

INTEREST-WHERE  PAVABLE.-Tho  interest  is  payable  by  the 
State  Troaiurer  at  Springfield  and  by  the  Amorioan  Exchange  Nationa  1 
B  ank  of  New  York  City. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  on  April  1  1892  wa, 
$650,000. 

ASSESSED  VALUATION.— In  1891  the  assess  d  valuation  of  real 
•state  was  $2,117,370;  of  personal  property,  $2,030,798;  total,  $1,- 
148,168;  total  tivx  rate  (per  $1,000),  $31-60,  Including  f'tate  tax  $3-30 
•oimty  tax  $3-40,  city  tax  $-27-90  and  average  school  tax  $17-00| 
Property  is  assest^efl  at  about  18  per  cent  of  its  actual  value. 

OPUL^TION.— The  population  in  1890  was  15,169;  in  1880,9,185. 


FRANKLIN   CO. — county  »eat  1«  Benton. 

The  bonds  below  dosoribed  are  reglitered  with  the  State  Aodltcr, 
BeeStateof  IlUnois. 

LOANS—  ■ — Interest. —    , PHnelpal. > 

NAME  AND  PURPOSE.                 P.  Ot.  Payable.     When  Dae.      OutstatuPg. 
Bellovllle  &  Eldorado  R.R 8       J   <fc   J  Nor.  13, 1897     $149,000 

INTEREST.— Payable  by  the  State  Treaaurer,  Springfield. 

EQUALIZED  VALUATION.— The  equaUzed  valuation  Id  1890  waa 
$1,283,712. 

POPULATION.-The  population  in  1890  was  17,138;  in  1880  waa 
16,129. 


Prineip<U.  > 

When  Due.      OutstantTg. 


FREEPORT.--C.  Nienan,  Mayor. 

Freeport  is  In  Stephenson  County. 

LOANS-  - — Interest.-^ 

NAME  OR  PURPOSE.                   /*•  01.  Payable. 
Bonds 6>«    A  &  O 

Do 4>t    F  *  A 

TOTAL  FUNDED  DEBT.— The  totol  funded  debt  on  March  25  1882 
was  $69,000. 

POPULATION.-The  population  In  1800  waa  10,189;  in  1830  waa 
8,516. 


—  1892 

—  1910 


$7,000 
$62,000 


GALESBURG— N.  J.  Olbek,  Treasurer. 


This  city  is  in  Knox  County. 

LOANS—  J^A*"  D"*- 

Watkr  Bonds— 

5s,  AAO,     $43.000....0ot.  1,1900 

58,  A&O,        43,000.... Oct.  1.  1910 

Total  debt  May  1  1892.      $86,0O0 

Tax  valuation,  real 1,817,974 

Tax  valuation,  person'l.      988,545 


Total  valuation  1891 . .  .$2,806,519 
Assessment  is  >»  actual  value. 


State  tax  (per$l,(HX)i $3-30 

County  tax  (i)er  $1.0()0) 5-30 

City  &iiuliooitax  (p'r $1,000)37-40 


Population  1890  was 15,'204 

Population  1880  was 11,437 


INTEREST  is  payable  in  Qalesburg  and  In  New  York  City. 


GALLATIN  CO.— J.  M  Kelliyott,  Treasurer. 

County  seat  is  Shawneetown. 

The  bonds  below  described  are  registered  with  the  State  Auditor.  ••• 
State  of  Illinois. 

LOANS—  ■ — Interest. — .    . Principal. . 

NAME  OR  PURPOSE.                    P.  Ot.  Payable.     When  Due.      Outstand'g. 
Funding  bonds 6       J    A   J    July  1, 1905      $190,000 

Subject  to  call  after  ton  years. 

INTEREST  is  payable  In  New  York. 

TOTAL  FUNDED  DEBT  Oct.  12,  1891,  was  $190,000;  sinkla* 
fund  assets,  $23,000:  net  debt,  $167,000;  net  debt  per  capita  in  1890, 
$16-27;  In  1880,  $23-83. 

EQUALIZED  VALUATION  in  1890  was  $1,.324,603,  about  kaetual 

TAX— State  and  county  tax  was  in  1890  $9-60. 

POPULATION  in  1890  waa  14,935;  in  1880  was  12,861. 


HAMILTON  CO.— John  Hawthorn,  Treasurer- 

County  seat  Is  McLean  sborough.  The  bonds  below  described  are  re- 
gistered with  the  State  Auditor — see  explanation  under  State  of 
Illinois. 

LOANS—  — Interest. — .    . PriTieival, ^ 

NAME  AND  PURPOSE.  P.  OU  Payable.      When  Due.    Xtutstanttg. 

Evans.  &  So.  lU.  R.  B 7       J&J    Jan.   1,  1892         24,000 

Subject  to  call  at  any  time. 

INTEREST  on  bonds  is  payable  in  New  York  City. 

TOTAL  FUNDED  DEBT  at  the  date  of  our  last  retoma  waa 
$24,000. 

EQUALIZED  VALUATION  In  1890  was  $1,311,333,  about  >4  actual 
value ;  tax  for  State,  county  and  sewerage  in  1891  was  $38'20. 

POPULATION.-The  population  in  1890  was  17,800 ;  In  1880 
was  16,712. 


JACKSONVILLE.— J.  T.  King,  Mayor. 

This  city  is  in  Morgan  County. 

LOANS—  — Interest. — .    , PHneipal, — . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.     OutstcuUTg. 

tFundingR.  R.  bonds  1885....    5       J&J    Apr.  27,  1905    $99,000 
t       do  do  1889....    4>«    J   &    J    July   1,   1909'      155,500 

^Subject  to  call  July  1,  1899. 

tReglstered  with  the  State  Traasurer.— See  explanation  under  State 
of  Illinois. 

INTEREST  on  funding  bond*  li  payable  at  State  Treasury,  Spring- 
•eU. 

TOTAL    FUNDED    DEBT   at  the  date  of  our  last  retuma  waa 
.$254,500. 

POPULATION.-The  population  in  1800  was  12,935;  in  1880  waa 
10,027;  in  1870  was  0,203. 


LA  SALLE  CO.— W.  J.  Dowell,  Treasurer 

county  seat  is  Ottawa. 
LOANS—  When  Due. 


Court  House  Boudb— 
4VI8.  J&J,  $60,000  ...July  1, 1892 
($l.'i.000  yearly).  ..to  July  I,  1895 

Interest  is  payable  in  New  York. 
Total  dL-ijt  Jan.  1  1892  ....$60,000 


Tax  valuation  1891.  ..$17,000,000 
^Asessmc  ;it  about  "4  actual  value. 

^^tat*  tax  (iMT  $1.000) $3-20 

Couiityfax  (pcr$l,000) 6-20 

Population  in  1890  was 80,798 

Population  In  1880  waa 70,403 


MACOUPIN  CO.— A.  Fret.  County  Treasurer. 

County  seat  Is  CarllnviUe.    The  bonds  below  described  are  registered 
with  thr  State  Auditor.    See  State  of  lUlnois. 

LOANS —  — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  P-  Ot.  Payable.     When  Due.      Outstand'g 

F"ad'g  Ct-House  bonds,  1890.    6       July  1,    July  1,  1899' $1.1.53,000 
Subject  to  call  after  July  1  in  any  year. 
INTEREST  is  payable  at  the  American  Exchange  National  Bank. 
New  York  City,  and  at  the  State  Treasury,  Springfield. 
TOTAL  FUNDED  DEBT  October  3  1891  w;v»$l  153,000. 
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STATE  Al^O  CITY  B\iffltntm> 


Vol.  LIV. 


EQUALIZED  VALUATION  In  1890  was  $9,672,813,  jiroperty  be- 
ng  asseaaed  at  about  one-flfth  actual  value. 
POPULATION  In  1890  was  40,380;  lu  1880,  37,682. 

MACON    COUNTY. — county  seat  U  Decatur. 

The  bonds  described  below  are  registered  with  the  State  Auditor. 
See  explanation  under  State  of  Illinois. 

LOANS —  r-~'Intere»L — s    . Principal. ^ 

NAME  OR  PURPOSE.                    •?•  <''■  Pai/abl*.     When  Due.      Outitand'g 
Ballroadald 10       J   &   J      Various  $93,000 

Do         do 7       Julyl        July  1,1901*         31,000 

Do.       do Various  16,000 

♦  Subject  to  call  since  July  1, 1886. 

INTEREST  18  payable  at  the  State  Treasury. 

TOTAL    FUNDED    DEBT   at  the  date  of  our  last  returns  was 
$150,000. 

EQUALIZED  VALUATION  In  1890  was  $3,678,312. 

POPULATION  In  1890  was  38,083 ;  In  1880,  30,665. 

MADISON  COUNTY. — county  seat  is  EdwardsvUle. 


LOANS—  Vhen  Due. 

CotTNTY  Bonds  1877— 

6s,  J&D,$120.000 June,  1892 

($20,000  due  yearly)  to  June,  1897 
Interest  is  payable  in  Edwardsvillo 
Total  debt  Jau.  1, 1892.    $120,000 

Tax  valuation,  real $9,519,844 

Tax  valuation,  personal  2,037,705 


Valuation,  <te. 

Tax  valuation,  KR $1,786,419 

Total  valuation  1891 . . .  13,343,968 
Assessment  about  I4  actual  value. 

State  tax  (per  $1,000) $3-30 

Bounty  tax  (per $1,000) $750 

Population  In  1890  was  ....51,535 
Copulation  In  1880  was  ....50,126 


MASON  AND  TAZEWELL  (Special  Drain- 
age Districts). 
The  bonds  described  below  are  registered  with  the  State  Auditor.  See 

•xplanation  under  State  of  Illinois. 

LOANS—  ■ — ;J?'""'*'-Tr'    • — ~t Principal.- 


. — Inlerett. — . 
HAME  AND  PURPOSE.  P-  01.  Paj/able. 

Drain,  district  bonds,  1885 
Do.        do.       1886 


When  Due, 


Outland'g. 
,000 
000 

TOTAL  FUNDED  DEBT  registered  at  the  date  of  o>ir  last  returns 
■was  $197,000. 


7  Julv  1  \  J"'y  ^'  1892-1899  U, , ,  „ 
7  juiyi  ^  $14,000  yearly.  J  *lll.« 
7       Julyl      July  1, 1899-1901        72,0 


When  Due. 


MOLINE.— P.  H.  Wessell,  Mayor. 

Holine  Is  Is  Rods  Island  County.    Of  the  6  per  cent  water  loan  given 
In  the  bond  table  $25,000  Is  subject  to  caU  at  option  of  the  city. 

Wat.  Wks.  &  Elec.  L't— Cent— 
59,  M&S,     $2,500.... Sept.   1,1896 
Totaldebt  Apr.  1  1892.       $72,500 

Tax  valuation,  real 1,369,200 

Tax  valuation,  pers'nal.       589,331 
Total  valuation  1891...   1,958,531 

Assessment  Is  14  actual  value. 

Population  1890  was 12,(X)0 

Population  1880  was 7,800 


LOANS- 
BRIDGE  Bonds— 

iS3,  J&J,    $9,000 July  15, 1892 

<$l,000due  y'rly)to  July  15, 1900 
58,  M&S,     $3,000. ...Nov.    1,1906 

Water  Works— 
«8,  M&S,  $50,000.... Sept.  1,1903 
Water  Wks.  and  Elec.  Lioht— 
58, M&S,    $8,000....  Sept.  1,1892 
($2,000  due  y'rly)  to  Sept.  1,1895 
INTEREST  on  the  $9,000  bridge  bonds  and  the  water  works  and 
olectrlo  light  bonds  Is  payable  in  Moline;  on  the  other  bonds  In  New 
York  city. 


MONROE   COUNTY.— County  seat  Is  Waterloo. 

The  bonds  below  described  are  registered  with  State  Audltor- 
.•xplanation  under  State  of  Illinois. 

LOANS—  cr-L'M'S^^-r'  -rr. Principal,- 


■NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.     Oatttand'g. 

.Cairo  &  St.  Louis  B.  R 8      June  25  June  25,  1893      $100,000 

INTEREST  Is  payable  at  State  Treasury,  Springfield. 

TOTAL  FUNDED  DEBT  at  the  date  of  our  last  returns  was 
$100,000. 

EQUALIZED  VALUATION  in  1890  was  $2,599,191. 

POPULATION  in  1890  wag  12,948;  in  1880  was  13,682. 


MORGAN  COUNTY. — county  seat  is  JaoksonvlUe. 

The  bonds  below  described  are  registered  with  the  State  Auditor— see 
.«zplanatlon  under  State  of  Illinois. 

BONDS—  ' — Interest. — ,    . Principal, , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     Whoi  Due.    Oatttand'g. 

Befandlng  B.  R.  bonds  1887..    4      June  15  June  15,;1907*    $100,000 

•Subject  to  caU  after  June  15, 1897. 

INTEREST  on  bonds  la  payable  at  State  Treasury,  Springfield. 

TOTAL  FUNDED  DEBT  at  the  date  of  our  last  returns  was  $100,- 
430;  floating  debt  $35,000. 

EQUALIZED  VALUATION  in  1890  wtas  $8,381,346. 

POPULATION  in  1890  was  32,636  ;  In  1880  was  31,514. 


MOULTRIE  COUNTY.— County  seatU  Sullivan. 

The  bonds  below  described  are  registeredwith  the  State  Auditor.  See 
explanation  under  State  of  Illinois. 

BONDS—  . — Intereet. — ,    . Principal , 

NAME  OR  PURPOSE.  P.  01.  Payable.  When  Due  OulMtand'g. 
»unding,1882 5       Julyl       July  1, 1902*    $845,000 

•  Subject  to  oaU  after  July  1, 1892. 

INTEREST  is  payable  at  State  Treasury,  Springfield. 

TOTAL  FUNDED  DEBT  at  date  of  last  returns  was  $245,000, 
Against  $375,000  in  1880. 

EQUALIZED  VALUATION  in  1890  was  $8,381,346. 
POPULATION  in  1890  was  14,481 ;  In  1880, 13,699. 

NORTH  CHICAGO.— (See  Chicago.) 
PAN  A. —J.  HuBBER,  Mayor. 

Panal  Unchristian  County.  The  bonds  below  described  are  regls- 
ier J 1  with  the  Stat«!  Auditor.    See  State  of  Illinois. 


LOANS—  ■ — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  P.  O.  Payable.     When  Due.      Ontstand'g. 

Fuuiliug,  1SS5 6       Julyl      July  1,  1905*     $103,0()0 

Do.      1887 6       Julyl      July  1,  1907*  36,000 

Spring.  &  111.  S.  E.  RR 8      J&J     July  1,  1893  100,000 

'  Subject  to  call  after  JiUy  1,  1890. 

*  Subject  to  call  after  July  1,  1897. 

INTEREST  on  bouilrt  is  payable  by  State  Treasurer,  Springfield. 

POPULATION  in  1890  was  5,077  ;  in  1880  was  3,009. 


PEKIN.— Thos.  Cooper,  Mayor. 

Pekln  is  in  Tazewell  County.  The  funding  bonds  due  In  1905  and 
1907  are  registered  with  the  State  Auditor— see  explanation  under 
State  of  Illinois. 

LOANS—  Tf7ieJiD;<e.  I  53,  July  1,  $28,000. ..Feb.  1,  190T 

Funding  Bonds—  subj.  to  call  after  Feb.  1,  1897 

6s,  July  1,  $75,500.. .July  1,  1904    58,  Julyl,  .$25,000. ..Feb.   1,   1907 

subj.  to  call  after  July  1,  1891 1         subj.  to  call  after  Feb.  1,  1892 

INTEREST  on  registered  bonds  is  payable  at  State  Treasury, 
Springfield. 

TOTAL  DEBT  in  1891  was  $128,.500. 

ASSESSED  VALUATION.— The  total  assessed  valuation  In  1890 
was  $865,126.    Tax  rate  (per  $1,000)  $46-90. 

POPULATION.— The  population  in  1890  was  6,347;  in  1880  was 
5,993. 


PEORIA. — Charles  C.  Clarke,  Mayor. 


1908 
1910 
1907 


4>33,  M&N,  $8,000. .May  1, 
4129,  J&D,  10,500. .June  1, 
4s,     M&S,     39,000. .Sept.  1, 

Waterworks  Bo.nds- 
78,  M&N,  $50,000. .May  15,  1899 
5s,  M&N,  50,000.. May  15,  1901 
413S,  J&D,  195,000.. June  1,  1908 


Peoria  Is  in  Peoria  County. 
LOANS—  When  Due. 

Bounty  Bonds— 
4129,  M&S,  $21,000.. Mch.  1,   1902 
4I2S,  M&S,     21,000.. Moh.  1,   1903 

Peoria  &  Bock.  Is.  BR,  Bonds- 
4138,  J&J, $100,000.. July  1,   1908 

School  Bonds- 
7s,    J&D,    $20.000.. June  1.   1898 

INTEREST-WHERE  PAYABLE.-Interest  on  the  bonds  Is  pay, 
able  in  New  York  at  Merchants'  Excliange  National  Bank. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  on  January  1,  1891, 
was  $529,500,  of  which  water  debt  was  $310,000.  In  1839  the  city's 
waterworks  were  sold  to  tlie  Peoria  Water  Company  on  the  agreement 
that  they  should  be  enlarged  aud  iuiprovcd.  The  city  retains  the  right 
to  re-purohase  the  property  after  a  oertaiu  time,  aud  on  January  1 , 
1891,  held  .$150,000  securities  against  the  outstanding  water  debt. 

ASSESSED.  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $6,795,995 ;  of  personal  property,  $1,732,560 ;  total . 
$8,508,555. 

POPULATION.— The  population  in  1890  was  41,024;  in  1880 
was  29,259. 


PEORIA  COUNTY.— Chas.   Jaeger,   Treas. 

This  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  Its 
debt  to  small  proportions.    The  county  seat  I3  Peoria. 

LOANS-  — Interest. — ,    . Principal. , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Dae.     Oatstand'g. 

Court  H0U80  bonds 7       JiUy  1     July  1,  1893       $25,000 

Alms  House  bonds 413    Julyl      July  2,  1903         40,000 

INTEREST  i3  payable  in  New  York  City. 

TOTAL  FUNDED  DEBT  June  1, 1891,  was  $65,000;  floating  debt, 
$35,000. 

EQUALIZED  VALUATION  in  1891  was  $16,131,654;  State  and 
county  tax  (per  $1,000),  $13-60. 

POPULATION  in  1890  was  70,378;  in  1880,  55,355. 


PERRY     COUNTY. — county  seat  is  PlnckneyviUe, 

The  bonds  below  described  are  registered  with  the  State  Auditor 
Sec  explanation  under  State  of  Illinois.  , 

LOANS—  — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.       WTien  Due.        Outstand'g. 

BaUroad  aid  bonds 7       J    &   j|  |  $100,000 

Eefunding Jan  1  '.'.'.".".*.  97,000 

INTEREST  is  payable  by  State  Treasurer,  Springfield,  111. 

TOTAL  FUNDED  DEBT  at  date  of  last  returns  was  $197,000. 

EQUALIZED  VALUATION  in  1890  was  $2,034,557. 

POPULATION  in  1890  was  17,529;  in  1880  was  16,007. 


■see 


PIKLE   COUNTY. — county  seat  is  Plttsfleld. 

The  bonds  below  described  are  registered  with  the  State  Auditor- 
explanation  under  State  of  Illinois. 

LOANS—  • — Interest. — ,    . Principal, . 

NAME  AND  PURPOSE,                  P>  Ot.  Payable.     When  Due.      Outstand'g. 
Refunding  bonds 7      July  1   July  1, '92-'99      $152,000 

INTEREST  is  payable  by  State  Treasurer,  Springfield. 

TOTAL  FUNDED  DEBT  at  date  of  last  returns  was  $152,000. 

EQUALIZED  VALUATION  in  1890  was  $7,003,701, 

POPULATION  in  1890  was  31,000;  in  1880  was'33,751. 


QUINCY.— Geo.  H.  Walker,  Mayor. 


Quincy  is  in  Adams  County. 

LOANS—  When  Due. 

oFuNDiso  Bonds— 
68,  Julyl,  $  15,600. .July  1,  1892 
68,  Julyl,  16,000. .July  1,  1896 
68,  Julyl,  26,000. .July  1,  1897 
68,  July  1,  351,000. .July  1,  1898 
63,  JiUyl,       35,000. .July  1,   1899 

cMiss.  &  Mo.  Riv.  a.  L.  R.  R.— 

Cs,  J&J,  $62,500 Jan,  1,   1900 

6s,  J&J,    37,500 Julyl,   1900 

aO.  M.  &  P.  E.  R.  Bonds— 
68,  July  1,  $250.000.. July  1,   1897 

oMostly  $1,000  each ;  ft$100,  $500  and  $1,000  each;  e$500  each. 

INTEREST-WHERE  PAYABLE.-Interest  on  all  bonds  registered 
with  the  State  Treasurer  (1.  e.  on  all  issues  excepting  the  Miss.  &  Mo. 
Blver  Air  Line  bonds)  is  paid  either  at  the  State  Treasury  in  Sprlng- 


6BEFnNDINO  BOiTDS— 

58,     Sep.  1,   $35,400. Sept,  1,  1902 

413.S,  Julyl,   150,000.  July  1,  1906 

4128,  Julyl,   184,000. July  1,  1908 

4ias,  Julyl,     35,000. July  1,  1893 

4199,  Julyl,     75,000. July  1,  1894 

($25,000  due  y'rly)  to  July  1,  1896 

4ifls,JiUyl,    115,000.July  1,  1910 

4s,     Julyli  227,000. July  1,  1911 


May,  1892. 


IUITI0I8-0ITIE8  y^l^B  T0W1«I8. 
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Held  or  at  the  State  Depository  In  New  York  City.  Interest  on  the 
Miss.  <fe  Mo.  River  Air  Line  bonds  Is  payable  at  tbo  National  Bank  of 
Oommorco,  New  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  subjoined  state- 
ment sliowd  Qtiliicy'a  total  municipal  debt  and  tlie  sinking  fund  hold 
against  the  same  on  the  Urst  of  May  of  each  of  the  last  two  years. 

1891.  1800. 

Total  funded  debt  {inc.  or  exo.  of  water  debt)?l,04O,7O0  ^1,678,400 
Sinking  funds 'OiJQO  37,000 


Net  debt $1,615,000       $1,611,400 

The  sinking  fund  receives  yearly  about  $25,000. 

On  May  1,  1881,  the  total  debt  was  $1,922,631,  and  it  has  been 
■reduced  from  that  amount  to  the  present  Sgure. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  ("about 
25  per  cent  of  actual  value  ")  and  tax  rate  have  been  as  follows : 
Year:  Real  Knlate.       Per.  Property.     Total  A$t.  Val.     Tax  Rate. 

X890 $3,47«,451  $1,403,505  $-1,879,956  $04'80 

THE  POPULATION  In  1890  was  31,494;  In  1880  it  was  37,268. 


RICHLAND   COUNTY.— County  seat  is  Olney. 

The  bonds  described  below  are  registered  with  the  State  Auditor— aee 
■explanation  under  State  of  Illinois. 

LOANS—  . — InUrett. — .    . Principal, . 

NAME  AND  PURPOSE.  P-  01.  Payable.    When  Due.     0»ttktnd'ti. 

Refunding  bonds 6        July  1  Jan.    1,1904*     $187,000 

"Subject  to  call. 

INTEREST  is  payable  by  State  Treasurer,  Springfield. 

TOTAL  FUNDED  DEBT  at  date  of  last  returns  was  $197,000. 

EQUALIZED  VALUATION  in  1890  was  $1,766,554. 

POPULATION  in  1890  was  15,019;  in  1880  was  15,545. 


ROCKFORD.— H.  N.  Stare,  Mayor. 

Rockford  is  in  Winnebago  County. 


LOANS—  When  Due. 

Watkh  Bonds— 
4I3R,  M&S,  $-15,000... Mar.  1,  1007 
Interest  payable  by  City  Treas. 


Total  debt  Feb.  1  1892..  $298,100 

Tax  valuation  1892 5,962,771 

Assessment  about  H  actual  value. 

Population  1 890  was 23,684 

DEBT  LIMITATION.— No  debt  can  be  created  to  exceed  5  per  oent 
•of  the  assessed  valuation. 


ROCK  ISLAND.~W.  McOokchib,  Mayor. 

Rock  Island  is  in  Bock  Island  County. 

LOANS—  - — Interest. — ,    , Principal. , 

NAME  AND  PURPOSE.  P.  Ct.  Payable.    When  Due.     Outttand^g 

Fundingbonds 6       MAS     Sept.  1, 1897    $170,000' 

waterworks  bonds 5       P  &  A       Feb.  1,  1902       |25,000 

INTEREST  on  bonds  is  payable  in  New  York  at  the  First  National 
Bank  and  on  water  5s  at  the  office  of  Winslow,  Lanier  &  Co. 

TOTAL  FUNDED  DEBT  on  May  1  1892  was  $195,000;  water  debt, 
Included  in  total  debt,  $25,000.  The  sinking  fund  reeeives  $5,000 
yearly.  The  city's  debt  is  limited  by  the  general  corporation  law  of  the 
State  to  5  per  cent  of  the  assessed  valuation. 

ASSESSED  VALUATION  in  1891  was— Real  estate,  $1,417,201 ; 
personal  property,  $708,174 ;  total,  $2,125,375 ;  tax  rate  (per  $1 ,000), 
$66.60,  this  Including  the  State  tax,  $3-30 ;  the  county  tax,  $10-50,  and 
olty  tax  proper,  $52-80.  Assessed  valuation  is  about  one-third  of 
actual  value. 

POPULATION.— The  population  in  1890  was  13,634;  in  1880 
waa  11,659.    School  census  1891, 15,211. 


SALINE   COUNTY. — county  seat  is  Harrisburg. 

The  bonds  are  all  registered  with  the  State  Auditor— See  explanation 
under  State  of  Illinois. 

LOANS—  . — Interett. — ,    . Principal 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     — 

Cairo  &  Vincennes  R.  R 8       J   &   J 

Funding  bonds  1885 6        July  1 

•Sultject  to  call. 


-  .  — ipa*.  ^ 

WTicn  Due.    Oulitand'g 

Oet.    8,  1892     $  95,000 

July  1,   1905*     100,000 


INTEREST  is  payable  by  State  Treasurer,  Springfield. 
TOTAL  FUNDED  DEBT  at  date  of  last  returns  was  $195,000. 
EQUALIZED  VALUATION  in  1890  was  $1,667,892. 
POPULATION  in  1890  was  19,342;  In  1880  was  15,940. 


SANGAMON  CO.— Henry  Klaholt,  Treas. 

County  seat  is  Springfield. 

LOANS—  When  Due. 

Railroad  Bonds— 
58,  ann.,  $182,000 part  yearly 


Total  debt  Mar.  1 1892... $182,000 

Interest  Is  payable  In  Springfield. 

Population  in  1890  was 61,196 


SOUTH  CHICAGO.— (See  Chicago.) 
SPRINGFIELD.— J.  B.  Fosselman,  Comptrol'r. 

Tills  city  is  In  Sangamon  County. 

All  the  5s  are  Registered  with  the  State  Auditor.  See  explanation 
under  State  of  Illinois.  No  further  indebtedness  of  any  description 
will  be  incurred  by  this  city  until  the  valuation  exceeds  $18,000,000  o, 
the  present  debt  is  largely  reduced  by  payment. 

LOANS—  When  Due. 

RKKI.'NDINO— 

8h,  J&J,  $14,500.. Jan.  1, 
5s,  Sept.  1,  207,900.. Sept.  1, 
5s,  Sept.  1,  29^,600. Sept.  1, 


5s,  Sept.  1, 155,800. .Sept.  1,  1903 
58,  Sept.  1,  3, 100.. Sept.  1,  1904 
5s,  Sept.  1,  128,000. .Sept.  1,  1905 
5s,  Sept.  1,  75,000.. Sept.  1,  1906 
58,  Sept.  1,    17,000.. Sept.  1,  1907 


1894 
1900 

.    .  ..  -,    1901 

58,  Sept.  1,    17,700.. Sept.  1,   1902 

INTEREST-WHERE  PAYABLE.-Interest  on  the  registered  5  per 
cent  bonds  is  paid  at  the  State  Treasury  In  Springfield,  on  the  8  per 
cents  partly  at  the  City  Treasury  and  partly  at  the  American  Exchange 
National  Bank  of  New  York  City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC-The  subjoined  state, 
ment  shows  Springfleld's  total  municipal  debt  on  the  first  of  Mareh  ot 
each  of  the  last  three  years. 


1892  1801  18D0 

Total  hinded  debt $813,8110  $013,850  9»l3^ho 

The  sinking  fund  reoeivea  yearly  $5,000  oommeoolng  1801  and  oon- 
tinning  three  }'ear8. 

ASSESSED  VALUATION.— The  city's  equalized  valuation   (abont 
one-fourth  cash  value)  and  tax  rate  hare  been  aa  follows : 
Year:  Heal  E»tale.        Per.  Property.       Total  At$.  Val.     Tax  Rolf. 

1891 $2,998,817  $1,270,448  $4,289,265  $6806 

1890 3,269,084  1,354,460  4,624,463  6809 

1889 4,671,742  

1888 4,334,781  

The  tax  rate  In  1890  Includes :  State  tax  (Including  Interest  on  olt7*i 
bonds)  $15-50 ;  county  tax  $6-50,  and  olty  tax  proper  (inolndlng  lohool) 
$36-00;  total $5805  per $1,000. 

POPULATION —In  1890  population  waa  24,963;  In  1880  it  waa 
19,743. 


TAZEW^ELL     COUNTY.— county  soatlsPekln. 

The  bonds  below  described  are  registered  with  the  State  Auditor.   See 
explanation  under  State  of  nilnois. 

LOANS—  • — Interett. — .   . Principal s 

NAME  AND  PURPOSE.  P.  01.  Payable.    When  Due.    Outttand'g. 

Refunding  RK.  bonds 4       July  1       July  1,1910*    $194,000 

*  But  subject  to  call. 

INTEREST  is  payable  by  State  Treasurer,  Springfield. 

TOTAL  FUNDED  DEBT  March  1  1892  was  $194,000. 

EQUALIZED    VALUATION    In    1891    waa  $7,689,274;    In  1890, 
$8,167,751. 

POPULATION  in  1890  was  29,556;  In  1880  waa  29,666. 


WASHINGTON    CO.— county  seat  UNashvUle. 

The  bonds  below  described  are  registered  with  the  State  Auditor.    See 
explanation  under  State  of  Illinois. 

LOANS—  • — Interett. — .    . Principal s 

NAME  AND  PURPOSE.          P-  01.  Payable.       When  Due.        OuftlantFg. 
Fundingbonds 6       July  1    Mar.  1, 1892-1905     $176,000 

INTEREST  Is  payable  by  State  Treasurer,  Springfield. 

TOTAL  FUNDED  DEBT  October  1  1891  was  $175,000. 

EQUALIZED  VALUATION  In  1890  was  $3,534,528. 

POPULATION  In  1890  was  19,262;  in  1880  was  21,112. 


WAYNE  COUNTY— A.  L.  Wall,  Tieasurer. 

County  seat  is  Fairtleld.    The  bonds  are  registered  with  the  State 
Auditor.    See  explanation  under  State  of  Illinois. 

LOANS—  ■ — Interett. — .    . Principal, , 

NAME  AND  PURPOSE.                 P.  Ot.  Payable.    When  Due.     OutttaniPg. 
Refunding  bonds 7       3  ti   3       $200,000 

I NTEREST  is  payable  at  State  Treasury,  Springfield,  111. 

TOTAL  FUNDED  DEBT  January  1  1892  was  $200,000. 

EQUALIZED  VALUATION  in  1890  was  $2,644,203. 

POPULATION  in  1890  was  23,806  ;  in  1880  was  21,291. 


WEST  CHICAGO.— (See  OmcAao.) 

WHITE    COUNTY.— county  seat  IsCarml. 

The  bonds  are  all  registered  with  the  State  Auditor.  Bee  explanation 
under  State  of  Illinois. 

Jty  We  liave  been  Informed  that  the  8  per  cent  railroad  issues  of 
White  County  are  in  litigation ;  but  on  application  several  times  made 
to  the  county  officials  we  have  been  unable  to  ascertain  the  exaot 
status  of  those  securities. 

LOANS—  — Interett. —    Principal , 

NAME  AND  PURPOSE.  P-  Ct.  Payable.     When  Due.      OutlantTg. 

Cairo  d;  Vlncennes  KB 8       J   i    J    Sept. -Dec.,  1892  $99  500 

Refunding 0       J   *]  J    July  1, 1905*  5O0OO 

Do 6       J    &    J    Julyl.  1906t         100,000 

-  Sutjcct  to  call.       f  6ul\)eot  to  call  after  July  1, 1895. 

INTEREST  is  payable  by  State  Treasurer. 

TOTAL  FUNDED  DEBT  at  date  of  last  returns  was  $249,500. 

EQUALIZED  VALUATION  In  1890  was  $2,739,013. 

POPULATION  In  1890  was  25,005;  InJlSSO,  23,087. 

WILLIAMSON  CO.-J.  A.   Mitchell,   Col- 
lector. 

County  seat  is  Marion. 

The  bonds  below  are  registered  with  the  State  Auditor.  See  explana- 
tion under  State  of  Illinois.  The  outstanding  bonds  of  this  county  were 
to  be  refunded  January  1 1892. 

LOANS—  . — Interett. — .    Principal. n 

NAME  AND  PURPOSE.                P.  Ct.  PayatOe,    When  Due.     Outtland'g. 
Carb'ndale  <fe  Shawu'rtown  RR    8       J   A    J    $100,000 

INTEREST  is  payable  by  State  Treasurer,  Springfield. 

TOTAL  FUNDED  DEBT  at  date  ot  last  returns  was  $100,000. 

FLOATING  DEBT  $20,000. 

EQUALIZED  VALUATION  In  1890  was  $1,815,831. 

POPULATION  In  1890  was  22,226;  In  1880  waa  19,324. 
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STATE  AMD  CITY  SUf fitM^WT. 


Vol.  LIV. 


State  of  Michigan, 


DEBT,  RESOURCES,  Etc. 


June  30,  1805 

Jan.  26,  1837 

58,915 

Lansing 

Winans 

Blacker 


Organized  as  a  Territory  (Act  Jan.  11,  1805) 
Admitted  as  a  State  (Act  June  15,  1836) 
Total  Area  of  State  (square  miles)    -        -        -        - 
State  Capital  ...-.-- 

Governor  (term  expires  Jan.  1,  1893^  -  Edwin  B. 
Secretary  of  State  (term  expires  Jan.  1,  1893)  Robt.  E, 
Treasurer  (term  expires  Jan.  1,  1898)  -  Frederick  Braastad 
Legislatuie  meets  biennially  in  cdd  years  the  first  Wednes 
day  in  January,  and  there  is  no  limit  to  the  length  of  sessions. 

HISTORY  OF  D E BT.— Michigan  assumed  Btatcliood  at  a  very  un_ 
fortunate  time.  Unfortunate,  we  say,  because  the  environment  at 
birth  had  much  to  do  with  fixing  the  policy  of  the  State.  It  was  Jaua  - 
•ry  26, 1837,  when  the  act  admitting  Michigan  was  passed.  We  hardly 
need  recall  the  speculative  surroundings  of  that  period.  One  gets  a 
pretty  good  suggestion  of  what  they  were  and  what  were  the  thoughts 
uppermost  in  the  minds  of  the  framers  of  the  first  Constitution  of  Mich- 
igan, when  we  say  that  In  that  instrument  debt-malcing  was  not  only 
not  limited,  hut  it  was  made  "the  duty  of  the  Legislature  as  soon  as 
"  may  be  to  make  provision  by  law  for  ascertaining  the  proper  objects 
"  of  improvement  in  relation  to  roads,  canals  and  navigable  waters." 

With  such  an  injunction  made  a  part  of  the  organic  law.  It  Is  no 
surprise  to  learn  that  among  the  very  first  acts  of  the  Legislature  was 
"  the  appointment  of  a  board  of  commissioners  of  internal  Improve- 
**  ments,"  and  an  authorization  March  2,  1837,  for  the  survey  and 
eonstruotion  of  557  miles  of  railroad,  231  miles  of  canals,  and  the 
Improvement  of  321  miles  of  river  navigation,  with  the  natural  ad- 
denda of  a  loan  of  $5,000,000  to  pay  tor  these  enterprises.  The 
reader  can  find  all  the  details  with  respect  to  these  matters  and  subse- 
quent troubles  and  arrangements  In  HtjNT's  Merchants'  Magazine 
(1850),  Volume  22,  pages  131  to  145 ;  but  we  have  not  room  for  them 
here.  It  Is  enough  to  say  in  this  place  that  though  the  plan  pur- 
sued and  methods  used  were  unwise  and  extravagant,  yet  the  State 
having  spent  the  bulk  of  the  money  In  building  ralU-oads,  and  having 
sold  them  for  about  all  they  cost,  worked  tlu-ough  Its  dilHoulties 
bravely  and  with  credit,  the  financial  condition  In  1852  being  described 
by  Governor  McCleland  as  "  healthy  and  encouraging,"  the  funded 
debt  in  November,  1852,  having  been  reduced  to  $3,307,850,  and  the 
bonds  of  the  State  selling  above  par.  No  very  material  changes  oc- 
curred in  the  amount  of  the  debt  during  subsequent  years  until  the 
breaking  out  of  our  Civil  War,  when  it  was  Increased  by  loans  for  war 
purposes.  In  1864  the  State  Treasurer  reported  the  funded  debt  at 
f  3,880,399,  and  $1,450,472  additional  "  Trust  fund  debt."  Since  then 
•U  of  the  funded  debt  has  been  paid,  the  last  of  It  having  been  taken  up 
in  1890. 

ASSESSED   VALUATION.— Since   1856    the  equaUzed   valuation 
has  been  determined  only  once  In  five  years.    The  following  shows  the 
•qualized  valuation  and  tax  rate  for  State  purposes  for  every  fifth  year 
since  1846. 
Tear,  Assessed  Tal. 

1891 $1,130,000,000 

1886 945,450,000 

1881 810,000.000 

1876 630,000.000 

1871 630,000,000 

DEBT  LIMITATION.— Michigan,  as  notedaboveln  our  History  of 
h  e  State  Debt,  started  Its  career  as  a  State  in  January  1837,  when  the 
whole  land  was  buoyant  over  Its  Inflated  enterprises  carried  on  at  public 
expense.  So  to  be  abreast  with  the  times.  Instead  of  putting  any  limit 
on  the  power  of  the  State  to  create  debt,  it  put  into  its  Constitution  a 
notice  to  the  Legislature  to  go  to  work  at  once  and  make  provision  for 
'  ascertaining  the  proper  objects  of  improvement  in  relation  to  roads, 
"  canals  and  navigable  waters,"  that  the  money  might  be  raised  and 
these  Improvements  might  be  prosecuted  with  as  little  delay  as  irasslble. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  Dur- 
ng  the  years  which  Inte  rvened  the  people  had  gained  a  wide  experience 
and  had  evidently  profited  by  It.  Hence  we  find  them  at  the  latter  date 
showing  a  purpose  to  make  an  instrimient  In  Its  financial  features  about 
as  dissimilar  from  the  one  it  was  to  supplant  as  It  could  well  be.  Nothing 
will  Illustrate  tills  change  In  spirit  and  purpose  more  clearly  than  the 
following  limitations  respecting  the  creation  of  State  Indebtedness 
which  were  inserted.  These  sections  are  all  found  in  article  14  of  the 
1850  Constitution,  which  Constitution  is  still  in  force. 

Section  3.  The  State  may  contract  debts  to  meet  deficits  In  revenue. 
Such  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  fifty 
thousand  dollars.  The  moneys  so  raised  shall  be  applied  to  the  pur- 
poses for  which  they  were  obtained  or  to  the  payment  of  the  debts  so 
contracted. 

Section  4.  The  State  may  contract  debts  to  repel  Invasion,  suppress 
insurrection  or  defend  the  State  in  time  of  war.  The  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for 
which  it  was  raised  or  to  pay  such  debts. 

Section  6.  The  credit  of  the  State  shall  not  be  granted  to  or  In  aid  of 
any  person,  association  or  corporation. 

Section  7.  No  scrip,  certificate,  or  other  evidence  of  State  Indebted- 
ness shall  be  issued  except  for  the  redemption  of  stock  previously 
Issued  or  for  such  debts  as  are  expressly  autistH-ized  in  this  Constitution. 

Section  8.  The  State  shall  not  subscribe  to,  or  be  interested  in  the 
stock  of  any  company,  association  or  corporation. 

Section  9.  The  State  shall  not  be  a  party  to,  or  interested  in,  any  work 
of  internal  improveiueut,  nor  engage  in  carrying  on  any  such  work  ex- 
cept in  the  expenditure  of  grants  to  the  State  of  laud  or  other  property. 

The  foregoing  sections  appear  to  cover  every  branch  and  phase  of  the 
subject ;  and  compared  with  the  Constitution  of  1837  what  a  contrast 
they  afford  I 


X  Rate. 

Tenr. 

Assessed  Vol. 

Tax  Rate. 

$1-277 

1866... 

..  $307,965,943 

$1-889 

1-272 

1861.. 

..    172,055,809 

2-697 

1-411 

1856... 

..    137,663,009 

0-472 

1-144 

1851... 

..      30.976,270 

3-421 

1-201 

1846... 

..       29,369,065 

2-50 

Cities  and  villages,  however,  were  left  by  the  1850  Instrument  to  the 
dlBsretion  of  the  Legislature  In  the  matter  of  restrictions  upon  their  bor 
rowing  power.  The  provision  which  relates  to  this  subject  Is  found  in 
Article  15,  Section  13,  and  is  as  follows : 

Section  13.— The  Legislature  shall  provide  for  the  Incorporation  and 
organization  of  cities  and  villages,  and  shall  restrict  their  powers  of 
taxation,  boiTowlng  money,  contracting  debts  and  loaning  their  ci-edlt. 

In  the  exercise  of  the  power  granted  by  this  section  the  Legislature 
has  passed  general  laws  governing  the  incorporation,  taxation  and 
bonding  of  cities  and  villages.  With  regard  to  cities  the  chief  provisions 
with  respect  to  taxation  and  bond  issues  will  be  found  in  the  second 
volume  of  the  1890  re\-lsion  of  Howell's  Annotated  Statutes  of  Michi 
gan.  Chapter  22,  on  "  Finance  and  Taxation,"  pages  629  to  702,  Sections 
2693  to  2730.  The  sections  which  mainly  cover  these  points  are  tha 
following — we  give  tlie  substance  not  the  words  of  the  section : — 

Xaxe«9  Aiid  in  what  ainou7it  they  can  be  laid,  are  defined  In  Section 
2697  to  Section  2701. 

Section  2697  provides  that  the  maximum  amount  which  the  council 
may  raise  by  general  tax  for  all  general  purposes  (except  schools  and 
school  house  purposes  and  except  as  otherwise  provided  below)  shall  no 
exceed  in  any  one  year — 

In  cities  having  a  population  not  over  6,000 m  per  cent 

lu  cities  larger  than  G.OOO  but  not  over  9,000 l^a  per  cent 

In  cities  larger  than  9,000  but  not  over  14,000 1%  percent 

In  cities  having  more  population  than  14,000 2     percent 

Section  2698  provides  that  the  council  may  also  raise  in  each  street 
district  not  exceeding  one  fourth  of  one  per  cent. 

Section  2699  provides  that  in  addition  to  above  the  council  may 
raise  by  special  assessment  in  sewer  and  In  special  assessment  districts 
for  improving  streets  and  constructing  sewers  (chargeable  on  lands  in 
district  according  to  frontage  or  benefits)  not  exceeding  In  one  year  5 
per  cent. 

Section  2700  provides  that  a  tax  of  not  more  than  two  dollars  per 
year  may  be  levied  upon  each  lot  or  premises  drained  by  a  privats 
sewer  or  drain  leading  into  a  public  sewer  or  drain. 

Section  2701  provides  that  the  council  may  also  raise  such  further 
sum,  not  exceeding  three  mills  on  the  dollar  of  assessed  valuation,  as 
may  be  necessary  to  provide  an  interest  and  sinking  fund  to  pay  funded 
debt. 

Ijoans,  When  allowed  and  amount  indicated. 

Section  2,709.  Provides  that  no  public  work  shall  be  contracted  or 
commenced  until  a  tax  sliall  have  been  levied  to  pay  cost. 

Section  2,710.  Instead  of  levying  a  tax  for  whole  amount  authorized 
by  this  act  in  any  year  for  the  general  and  street  district  funds,  the 
council  may  raise  part  by  tax  and  part  by  loan— the  aggregate  of  both 
not  exceeding  amount  for  which  tax  might  have  been  levied  in  the  .year. 

Section  2,711.  Council  also  authorized  to  raise  moneys  by  loan  in 
anticipation  of  receipts  from  special  assessments. 

Section  2,712.  If  any  greater  amount  Is  required  for  erecting  public 
buildings,  or  for  purchase  of  ground  for  same,  or  for  other  public  Im- 
provements or  piu'i)Oses  than  can  be  raised  by  the  council 
under  the  foregoing  provisions,  such  amount  may  be  raised  by 
tax  or  loan  or  partly  by  tax  and  partly  by  loan  if  authorized  by  a  ma- 
iority  vote  of  the  electors  voting  upon  the  question  at  an  annual  city 
election.  The  amount  that  may  be  so  raised  in  any  year  shall  not  ex 
'  ceed  two  per  cent  of  assessed  valuation. 

Section  2,713.  Thepropositlonltoraise'suchaddltionalamonntmuBtbe 
submitted  by  an  ordinance  distinctly  stating  the  purpose  of  proposed 
expenditure,  the  amount  proposed,  and  whether  to  be  raised  by  tax  or 
loan.  Such  ordinance  shaU  be  passed,  published  In  one  newspaper 
of  city,  and  copies  posted  in  five  most  public  places  in  each  ward 
of  city,  at  least  two  weeks  before  the  election— vote  shall  he  by  ballot. 

Section  2,717.  No  loans  made  exceeding  amounts  prescribed  In  this 
act.  For  loans  lawfully  made  bonds  of  the  city  may  be  issued  bearing 
a  legal  rate  of  interest.  Kecord  to  be  kept  by  city  clerk.  When  deemed 
necessary  by  council  new  bonds  may  be  Issued  in  place  of  former  bonds 
falling  due.  Each  bond  shall  show  upon  its  face  the  class  of  indebted- 
ness to  which  it  belongs  and  from  what  fund  payable. 

The  foregoing  provisions  apply  to  cities.  The  law  relating  to  villages 
wlthfeference  to  the  same  subject  is  so  nearly  of  a  like  character  as  not 
to  need  recltintr. 

POPULATION  OF  STATE.— In  the  growth  of  her  population 
Michigan  reflects  characteristic  Western  progress.  The  first  record  ws 
have  is  found  in  the  Census  of  1800,  according  to  which  there  wers 
then  551  persons  within  the  present  boundary  limits  of  the  State.  In 
the  year  1805  the  Territorial  organization  was  formed,  the  old  Indiana 
Territory  being  divided  into  two  parts,  one  of  these  constituting  the 
Territory  of  Michigan.  Numbers  did  not  increase  very  fast  as  yet, 
the  Census  of  1810  showing  a  population  of  only  4,762  and  that  of 
1820  8,765,  while  even  in  1830  the  aggregate  was  no  more  than 
31,639,  these  figures  including  the  inhabitants  of  certain  counties  now 
forming  part  of  Wisconsin.  Thenceforward,  however,  the  advance 
was  rapid;  in  1837  admission  as  a  State  was  granted,  and  in  1840  ths 
population  stood  at  212,267.  In  the  interval  since  then  tbe  total  has 
risen  to  ten  times  that  figure,  and  according  to  the  1890  Census  there 
were  only  eight  other  States  that  could  claim  a  larger  aggregate. 


1890 2,093,889 

1880 1,636,937 

1870 1,184,059 


1860 749,113 

1850 397,654 

1840 212,267 


1830 31.639 

18-20 8,765 

1810 4.762 


From  1860  to  1870  increase  was  434,946,  or  58-06  per  cent;  from 
1870  to  1880,  452,878,  or  38-25  per  cent ;  from  1880  to  1890,  456,952, 
or  27-92  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Bank  operations  in  Michigan  keep  steadUy  growing.  There  are  but 
4  more  national  banks  in  1892  than  in  1885,  but  total  capital  March  1 
was  $15,258,270.  against  $13,194,600,  and  aggregate  deposits  over 
40  millions,  against  about  26  millions.  As  to  the  State  banks,  new 
laws,  as  In  several  other  Western  States,  liave  had  the  eflect  of  greatly 
stimulating  the  organization  of  local  banking  corporations.  The  new 
law  In  Michigan  went  Into  force  January  7, 1889,  and  theBnikCom- 


May,  189^. 
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mlanloner  BtAltes  that  at  that  time  there  were  only  80  banks  Inoorponited 
and  doing  biislness  under  State  law  and  one  tniRt  company,  wheroaa 
now  there  are  121  banks  (commercial  and  savlngH)  and  3  truBt  oour 
panles,  having  aggregate  capital  of  f9,522,120  and  aggregate  depoitltn 
«t  $49,751,408,  Including  the  savings  deposits.  Aggregate  resources 
now  are  $05,191,072,  against  only  $38,903,417  at  the  beglnidng  of 
1889. 

-1891-92. .     , 1885, 

Sational.  Slatf.A  Jfnti/inf,  ' 

'/ MiCIlIOAN. 
27o.  of  banks 


National.  SlattA  National.           State. 

(lfcA.1'92.)  (.Dee.2'91.)  {Dee.  24..)          {July  9.) 

106  124  102                    'i4 

Capital $15,258,270  $9,.522,420  $13,194,000  '$3,404,170 

BurpUis  &  prortts.     5,038,374  3,873,781  4,039.302  *1.131,183 

Depos.,  individ'l.   40,235.192  ;49,751,408  25,853,001  •18,387,108 

*  Taken  from  report  of  U.  8.  Comptroller  of  the  Currency  for  1885. 
t  In  the  State  banks  are  Included  savings  banks  and  three  trust 
•ompanles 

t  Of  this  amount  $!)!, 180,303  were  savings  deposits. 

With  reference  to  the  savings  deposits,  these,  as  stated  In  the  foot-note 
to  the  foregoing  table,  aggregated  $31,180,303  Deo.  2, 1891.  The  num- 
ber of  savings  banks  among  which  these  deposits  were  distributed,  and 
the  uiuubor  of  depositors,  arc  not  given  for  that  date.  On  September 
25  1391,  when  the  savings  deposits  amounted  to  $29,887,700,  the  num- 
ber of  savings  banks  or  banks  with  savings  departments  was  reporte<l 
by  the  Bank  Commissioner  as  being  82  (there  being  then  121  State 
organizations,  altogether,  including  twojtrust  companies),  and  the  num- 
ber of  depositors  150,326,  giving  an  average  of  $199  for  each  account 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF   MICHIGAN. 


ALBION. — E.  P.  Robertson,  Mayor. 

Albion  is  in  Calhoun  County. 
Total  debt  (latest  returns) .$77,000  I  Tax  raluatlon  1880  (estl- 

No  Uoatlng  debt  in  1890.  mated) $660,000 

I  Population  in  1800  was 3,763 


-J.  S.  Cox,  Mayor. 

IWatkr  Works  Bonds— 
4»5S,  F.tA,  *10«,()0().8ept.  1,1896 
($10,000  due  y'ly)  to  Sept.  1, 1005 


BATTLE  CREEK.- 

This  city  Is  In  Calhoun  County. 
LOANS—  When  Due. 

Kaii.koau  Aid  Bonds— 
8s,  F  15&A,  $36,000. Feb.  15,  1893 
<$9.000  due  y'rlv)  to  Feb.  15,  1890 

INTEREST— WHERE  PAYABLE.— Interest  on  water  bonds  U 
payable  in  Detroit ;  on  railroad  aid  bonds  In  Mew  York. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  May  1  1892  was 
$136,000,  of  which  $100,000  was  water  debt. 

ASSESSED  VALUATION.— In  1891  real  estate  $3,355,645;  per- 
sonal property  $1,045,225  ;  total  $5,400,870.  Tax  rate  (per  $1,000) 
$27-37,  this  including  State  tax  $2-00,  county  tax  $2-42,  school  tax 
$10-43 ;  city  tax  proper  $12-72. 

POPULATION.— The  population  In  1890  was  13,107;  In  1880  was 
7,063. 


BAY  CITY.— G.  D.  Jackson,  Mayor. 

Bay  City  Is  in  Bay  County.  The  debt  was  principally  incurred  tor 
water,  but  the  water  revenue  does  not  fully  meet  the  Interest  on  the 
water  bonds.  A  consolidation  with  West  Bay  City  was  authorized  In 
1891. 


8s,  P&A,  $119,000,  Feb.  16,1899 
(ab't  $10,000  due  yearly)  to  1910 
8s,  A&O,  10,000.... April  15,  1911 
8r,  A&O,  10,0OO....Aprlll5, 1912 
8h,  A&O,    20,000....AprU15, 1913 

8a,  A*0,    50,000 Oct.  15,  1894 

($10,000   due    yearly)    to    1898 

88,  M*8,    10,000 Mar.  1 , 1 900 

8s,  MAS,    10,000 Mar.  1, 1901 

8s,J,bO,    30,000 Jiinel,  1902 

($10,000    duo    yearly)    to    1904 
is   payable  at   City 


LOANS—  W>'fn  Oue. 

Bkiduk  Bonds— 
48,  J&J,  .$48,000 July  1,  1904 

($12,000  every  live  years)  to  1919 

Local  Imi-boveme.nt  Bonds- 
5s,  Var,  $51,000.  Aug.  &  Sep.,  1892 

(Part  duo  yearly)  to  1895 

Watkkwouks  Bonds— 
8s.  A&O,  $00,000.  ...Oct.  15, 1892 

($10,000    due    yearly)    to    1897 
88,  A&O,  $8,000 Oct.  15,  1898. 

INTEREST-WHERE    PAYABLE.-Interest 
Treasury  and  in  New  York  City. 

TOTAL  DEBT,  Etc.— Total  funded  debt,  Jannary  1,  1891,  was 
$435,000;  sluking  fund  assets,  $20,000 ;  net  debt,  $415,000;  water 
debt,  included  in  total  debt,  $327,000.  The  receipts  from  water  rents 
in  1890  were  $22,220;  expenses  of  maintenance,  $10,500  ;  Interest  on 
water  bonds,  $28,500. 

ASSESSED  VALUATION.— In  1800  the  asseseed  valuation  of  real 
estate  was  $7,827,775;  of  personal  property,  $2,407,330;  total, 
$10,235,005;  tax  rate  (per  $1,000)  for  city  and  school  purposes, 
$10-40,  for  county  purposes  $3-27,  for  State  tax  $1-92.  The  amount  of 
taxes  assessed  foroity  purposes  for  the  year  1890  wa«  $190,558;  amount 
collected  by  Treasurer  during  same  year  was  $102,207.  Keal  estate  is 
assessed  at  about  75  per  cent  of  Its  actual  value. 

POPULATION.— The  population  in  1800  was  27,830;  In  1880, 
$20,093. 


BAY    COUNT  Y.— County  seat  is  Bay  City. 
LOANS—  Wh'n  Dw.  j  Total  debt  July  1 ,  1890. .  .$240,000 

Ssr  .    ..r$30,000 1907    Eq'd  Valuation  1880. .$22,000,000 

58, ,30,000 1912  I  Population  In  1890  was 56,412 

BIG  RAPIDS.— A.  S.  Hobakt,  M«yor. 

Big  Kapids  is  In  Mecosto  County. 

LOANS-  "''""» 0''«- 

Old  W.ITKK  Bonds— 
lOs,  M&8,  $'J0.000.-.  ..Mar.    1, 1895 

Nkw  Watkk  Bonos— 
4iss,  J&J,  $,').'>,000.. .  .Jan.   1. 1903 

BRtixiE  Bonds  — 
58,  FAA15,  $13,1)00. .Aug.  15. 1904 
5'i«,  M&a,  1.5,000.... Sept.    1,1907 

Railroad  Bonds — 
3r,  F«1).  1,  $1  .-,.000. .  Feb.       1, 1908 


Interest  paid  In  New  York,  De- 
troit. Clii(::i»;o  and  Bcston. 

Total  debt  in  1891 $100,000 

Water  debt  included 55,000 

Tax  valuation,  real 1,2-20,510 

do  personal 6-28,268 

Total  in  1891 1,848,778 

Total  tax  iH>r  $1,000 28-90 

Population  in  1890  was 5,.303 

Population  In  1880  was 3,553 


CHEBOYGAN.— Dan.  McMpllb»,  M«yor. 

Clioboygan  Is  In  a  county  of  tbe  lame  name. 

Bonded  ilnbt  In  1890 942,000  |  Total  debt 951,400 

FloatiuK  debt  In  1800 8,800  |  Population  In  1890was 6,234 


DETROIT.— H.  S.  Pinqkeb,  Mayor, 

Detroit  Is  situated  in  Wayne  County. 
LOANS—  When  Due. 

BoltLKVARD  IMI'.    BONDS— 

4s,  J&l),  $-J(M),()<)0  ...July   1,  1021 


Park  Imi-uovkmknt  Bos 
4s.  MAS,  $IIN),OOU  ...Mur.  1.   1020 
4s,  A&O,     1(M),000..  Apr.  1,   1021 

PURLIC   BriLDI.SO    Uo.NDS— 

7s.  JAI).  $10,000 Junel.  1803 

Public  Imi-kovrmknt  BoNim — 
4n,  F&A,$10O,0<X)  Aug.  1,  1899 
3  058,  J&J,  100,000  Jan.  1,  1918 
3>a8,  FAA,  3O,0O0Fcb.  1,  1911 
aiss,  JAI),  100,000  Deo.  1,  1916 
3i3»,    JAD,  270,000  Dee. 31,  1916 

Public  Skweks— 
78,  B'AA,  $  00,500... Aug.  1,  1802 
78,  FAA,  06,000. . .Aug.  1,  1893 
7s,  FAA,  70,000... A ug.  1,  1894 
Os,  JAI>,  35,000... Juno  1,  1897 
48,  JAD.     200,000... Junel,   1918 


4a,  A&O,  9260,000... Oet,  1,  1919 
4s,AAO,     SOO,0O0...Apr.  1,  1923 
3<«^A*0, 100,000.. .Oct.  1,  1909 
MAKKCT  Bonn*— 

4a,  Ann.    6,000 Julr     1,1899 

Watkr  BoDUS   tmuetl  by    Con- 
missloners  on  city's  credit— 
78,  FAA,  9146.000... Au«.  I,  1899 
78.  FAA,     100,000... Feb.  1,  1900 

50,000. . .Aug.  1. 

80,000.  Aug.  1, 
80.0<K).     ■■  ■     ■ 
241. (MX). 
149.(M)0.. 
199,000. 
»5O,0O0. . 
48;  AAO',  »10O,O0O. 
48,  MAS,   ( 1 00,000... Bent,  i;  1809 
4s,  FAA,     100,000... Feb.  1,  1900 


78,  FAA, 
78,  FAA, 
78,  FAA, 
7«,  FAA. 
78,  JAD, 
6b,  JAD, 
48,  JAD, 


1009 

1003 
..Fob'.  J,  1904 
Aug.  I,  1904 
Junel,  lOOa 
Junel,  1906 
..Deo.  1,  1896 
Apr.  1,   1899 


t  One  of  the  Investments  of  the  sinking  fund. 

interest-Where  PAYABLE.-Interest  l»  payable  in  New 
York  City  by  the  First  National  Bank,  except  on  market  bonds.  Interest 
on  which  is  payable  in  Detroi  t. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  sUte- 
mrnt  shows  Detroit's  total  municipal  debt,  and  the  sinking  fund  held 
by  the  city  against  the  same,  ami  the  water  debt,  on  the  Ani  of  July 
1800  and  1891  and  on  the  first  of  April  1892. 

Apr.  1  1892.    July  1  1891.     July  1  189a 

Total  funded  debt $1,627,500       $l,912,.'->00       91,634,.'M)0 

Sinking  funds 836,251  793,699  745,274 

Netdebt 9701,240       $1,118,801  9889,226 

Water  debt  (additional) 1,220,000         1.2'20.000         1,229.000 

The  outstanding  bonds  of  the  Water  Commission,  amounting  to 
$1,229,000,  issued  on  the  faith  and  credit  of  the  city,  are  not  included 
by  the  city  in  Its  statement  of  funded  debt,  as  the  receipts  from  water 
assessments  and  the  annual  appropriation  of  $75,000  for  sinking  aii4 
Interest  funds,  as  required  by  law,  will  be  sufllolent  to  redeem  all  oit> 
"tandlng  bonds  at  maturity. 

The  sinking  fund  consists  of  cash,  city  bonds  and  Wayne  Connty 
bonds. 

The  following  shows  the  city's  total  funded  debt,  and  sinking  fan  'a 
at  dilTcrcnt  periods. 
Month  and  Tear.  OroM  Debt.  Sinking  Pun(U  Net  Dtbt, 

1892,  April  1 $1,627,.500-00  $830,251-00  $701,240-00 

1891,  July  1 1,912,50000  793,09900  1,118,801-00 

1890,  July  1.- 1,634,500-00  745,274-24  889,'225-76 

1889,  July! ...1,338,50000  098,475-55  640,024-45 

1888,  July  1 1,394,500-00  725,87717  668,6'23-83 

1887.  July  1 1.280,00000  770,988-66  503,01534 

1886,  July  1 810,000-00  773,.509-57  36,400-43 

1881,  July  1 1,094.400-00  479.442-33  614,957-68 

1880,  July  1 1,300,40000  528,627-80  831,77220 

1875,  Feb.  1 1,081.900-00  121.285-64  960.614-36 

1870,  April  1 704.283-73  37,25289  667.030-84 

CITY  PROPERTY.— The  city  owns  Its  water  works,  valued  at  93, 
410,910.  In  the  year  1890  the  revenue  from  water  rates  waa 
$387,877;  ex(ienses  of  maintenance  $102,301;  Interest  on  bonds 
$00,555;  bonds  paid  $07,000;  total  expenses  9*200,-246;  balance,  sur- 
plus, $97,031. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
the  same  as  cash  value)  and  tax  rate  have  been  as  follows  In  the  year* 
named :  Total  Tax  Rale, 

Y  are.    RtcU  Estate.  P  r.  Property.         Auwd.Val.      prr  $1,000, 


1891  ..$136,020,040 
1890.  123,391.010 
1889..  117.4.'">3.140 
1888  . .  1 12,710,300 
1885..  87.536,645 
1880  . .      64,556,085 


.  Property. 
$39,42^,670 
38.430,960 
30.052,650 
30.558.840 
28.713,300 
10,807,705 


$175,450,310  $10-78 

101.828.570  15-73 

150.505.700  14-29 

152,209.140  13-10 

116,249,045  10-77 

84,363,700  1183 


POPULATION. -In  1890  population  was  205,876;  In  1880  It  was 
116,340:  in  1870  it  was  79,577. 

The  tax  rate  here  Includes  the  city  tax,  the  sohool  tax  and  the  police 
tax. 


FLINT. ~F.  H.  Rankin,  Jr.,  Mayor. 

Flint  Is  in  Genesee  County.  This  city  on  March  1  1891  had  "no 
outstanding  debt  or  loan  whatever."  The  Union  School  district  had 
the  following  bonds  - 


Series  F— 

8s,  Jan.,  $2,000 1899 

Ss.Jan..     l.OOO 1803 

88.  Jan.,    $10,000,  1805  to    1899 

($2,000  due  yearly). 
Interest  is  payable  la  New  Toik 

City. 


LOANS—  "'**»•  Due. 

Seriks  D  Bonds— 
8s.  Jan.  1.  $16,000,  1892  to  1899 

($2,000  due  yearly). 
8s,  Jan.  1,  $1,000 IflOO 

Series  E— 
88,  Jan.,   $12,000.  1802  to    1897 

($2,000  due  yearly). 

.    TOTAL  DEBT  of  school  (Ustrlct  March  16, 1891,  was  942,000. 

ASSESSED  VALUATION  In  1890.-Real  estate.  $3,269,185:  per- 
sonal property,  $1,390,375;  total,  $4,659,560;  total  tax  rate  (per 
$1,000),  $16-2.5. 

POPULATION.— The  populaUon  In  1890  was  0,803;  In  1880  n^ 
8,400. 


GOGEBIC  CO.— D,  K  Sutherland,  Treasurer. 

County  seat  Is  Bessemer. 

When  Due.  Int.  In  New  York  at  Nat.  Park  Bank 
Tax  valuation  In  1891 .  $5,026,302 
Tax  valuation  is  almut  50  per  cent 

of  actual  valuation. 
State  and  co.  tax  tier  $1,000.$14-10 
Population  In  1890  was 13,166 


loans- 
Court  Hodsr  Bonds— 


5Lj8,  AAO, 

to  1903  (i 

yearly). 
Total  debt  AprU  1892 $44,000 


2,000,  April  1, 1893 
2,000  to  $6,000   due 


96 


STATE  y^MD  CITY  SUfftEMtl^T. 


Vol.  LIV 


GRAND  HAVEN.- 

I  This  city  l8  In  Ottawa  County. 

LOANS—  W/un  Due. 

BAII.BOAD  AID  Bonds—  

58,  A&O,  $15,000 Juuel,  1895 

6e,  A&O,     l.'J.OOO Junel,  1900 

68,  A&O,    17.000 Junel,  1905 

Interest  paid  lu  New  York  by  Wlus- 
low,  Lanier  &  Co. 


-Daniel  Gale,  Treasurer- 


Total  debt  April  1  1892.    $47,000 

Sinking  fund  assets 3,000 

Tax  valuation,  1891 1,2(54,390 

Tax  valuation,  1890 1,549,000 

Tax  rate  (per$l,000)....  31'10 

Population  iu  1890  was 5,914 


GRAND  RAPIDS.— E.  F.  Uhl,  Mayor. 

Orand  Rapids  is  in  Kent  County.  On  April  9  1892  this  city  sold  4»a 
per  cent  school  bonds,  maturing  in  1906,  '08,  '09,  '10  and '12.  The 
amount  of  the  loan  was  $113,000  and  the  price  received  107-91.  The 
securities  will  not  be  issued  until  June  1 1892,  but  we  give  their  details 
in  the  following  table : 


When  JHte. 


,1905 


LOANS- 
CiTv  Hai-i,  Bonds— 

58.  J&  J,  $150,000 July  1, 

School  Bonds— 
58      Var.,  $139,000.  .1892  to  1904 
4I08,  J&D,       25,000..  June  1,  1906 

25,000.  .June  1,  1908 

23,000..  June  1,  1909 
12,000..  June  1,  1910 
55,000. .Oct.  1,  1911 
28,000..  June  1, 1912 
10,000..  Bept.l,  1902 


4J28,  J&D, 
4I2S,  J&D, 
i\»,  J&D, 
4»28,  A&O, 
4I2S,  J&D, 
48,     M&S, 


4s,  M&N,$21,000 Nov.  1, 1905 

48,  F&A,     21,000 Feb.  1,  1907 

Street  Improvement- 
SB,  F&A,  $200,000.... Aug.  1,  1892 
($50,000  due  y'rly)  to  Aug.  1,  1895 

Water  Bonds— 
8s.  A&O,  $250,000.... Oct.    1,1893 
88,  J&D,     100,000.... June  1,  1895 
8s,  J&J,        32,000... .July  1,1896 
58,  M&8,    1.50,000. . . .Sept.  1 ,  1908 

58,  J&J,        80,000 Ian.   1,1909 

48,  J&J,     300,000.... July  1,1912 


TOTAL  DEBT,  ETC.— The  total  funded  debt  on  April  1  1892  was 
$1,508,000.  The  street  improvement  bonds  to  the  amount  of  $200,000 
Included  in  the  foregoing  are  payable  by  special  assessment  on 
property  benefitted. 

ASSESSED  VALUATION.— In  1891  the  total  assessed  valuation 
was  $23,000,000.  The  real  value  of  property  is  estimated  at  $100,- 
000,000. 

POPULATION.— The  population  in  1890  was  60,278;  in  1880 
32,016;  in  1870  16,507. 

GREENVILLE.— W.  E.  Bbadley,  Mayor. 


This  city  is  in  Montcalm  County. 
LOANS  —  When  Due. 

Water  and  Railroad  Bonds— 

4b,  J&J.  $46,000 Part  yearly 

Interest  payable  in  New  York  City. 


Total  debt  (latest  ret'ns) . 
Water  debt  (included). 


$46,000 
14,000 


Sinkingtund $12,000 

Tax  valuation,  real 700,000 

Tax  valuation,  personal .    300,000 

Total   1890 1,000,000 

Total  tax  per  $1,000 $39-00 

Population  in  1890  was 3,056 


HILLSDALE.— N.  Alward,  Mayor, 

This  city  is  in  Hillsdale  County. 
Bonded  debt  (latest  ret'ns). $45,000 

FloaUngdebt    1890 12,239 

Total   -T 57,239 


Tax  valuation  in  1880.  .$2,266,976 

Population  in  1890  was 3,915 

Population  In  1880  was 3,441 


HUDSON.— R.  A.  Beach,  Mayor 

Hudson  is  in  Lenawee  County. 
LOANS—  "''»«» O"'- 


Water  Bonds- 

58.  J&J.  $30.000 1909 

Total  debt,  Apr.  1,  1892.. $30,000. 

Interest  on  water  bonds  in  IAqvi 

York  Chase  National  Bank. 


Tax  valuation  1891 $1,101,515 

Assessm't  about  ^  actual  value. 

Total  tax  (per  $1,000) 1361 

Population  in  1890  was 2,178 

Population  in  1880  was 2,254 


IRON  MOUNTAIN 

This  city  is  in  Dickson  County. 

LOANS.  ^Ae"  due. 

School  Bonds— 
6s,  Mar.  1,  $27,000 1892 

(Abt.  $3,000  due  yearly)  to  190-Z 
66,  Mar.  1.  $9,000 1812 

($1,000  due  yearly) to  1900 

Street  and  Sewer  Bonds— 
68,  Jan.  1,  $9,000 1892 

($1,000  due  yearly) to  1900 

6s,  Feb.  1,  $6,000 1H97 

6s.  Feb.  1,10,000 1902 

68,  Feb.  1,20,000 1907 

INTER  EST  on  the  $9,000  bonds 
•11  others  in  New  York  City. 


.— F.  J.  Trudell,  Mayor. 


Total  debt  Apr.  1  1892. .    $81,000 
Valutttioii,  t£c. 

Tax  valuation,  real 1,800,000 

Tax  valuation,  personal.    100,000 

Total  valuation  1892 1,900.000 

Assessment  about  'a  actual  value. 
Stat«  tax  (per  $1,000) . . .  $1-66 
County  tax  (per  $1,000).  850 

City  tax  (per  $1,000) 8-83 

Average  school  tax 17-66 

Population  in  1890  was 8,599 

Population  iu  1880  was 

is  payable  at  the  city  treasury ;  on 


ISHPENNING.— C.  H.  Hall,  Mayor. 

This  city  is  in  Marquette  County. 

Bonded  debt  (laft  ret'ns) .  .$96,000  I  Population  In  1890  was 11.197 

Available  assets 150,161  |  Population  in  1880  was 6,030 


JACKSON.— A.  J.  Weathebwax,  Mayor. 

This  city  is  the  capital  of  Jackson  County. 

LOANS—  — Inttr<st. — ,    Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payabl'.        When  Due.         Oulsland'g- 

Public  building  bonds 5       M&N     Nov.  15, 1907  $65,000 

Waterworks  bonds 8       M  &    8 1  °|f  ^  M892-^1900 1       9^,000 

Water  works  bonds,  &o 5       M&    S    Sept.  1, 1904  75,000 

INTEREST-WHERE  PAYABLE.-Interest  is  payable  lu  New 
York  and  Detroit. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  March  1 1892  was 
$230,000. 

TAX  VALUATION  in  1892  of  real  estate  was  $5,519,075;  of  per- 
sonal property,  $1,355,810;  total,  $6,874,885.  The  total  t;ix  per  $1,000 
was  $26-06;  iucludiug  State  tax,  $2-38;  county  tax,  $2-43;  city  tax, 
$16-50,  and  school  tax,  $4-75. 

POPULATION.— The  population  in  1890  was  20,798;  in  1880  was 
16,105  ;  in  1870  was  11,447. 


KENT  COUNTY.— Chas.  D.  Stebbins,  Treae. 

County  seat  is  Graud  Rapids. 


LOANS—  WhmDur. 

Court  Housb  Bonds— 
5s,  $20,000 Jan,  15,  1893 


10,000 Jan.  15,1894 

20,000 Jan.  15,  1895 

10,000 Jan,  15,  1896 

20.000 Jan.  15,1897 

10,000 Jan.  15,1898 


5s,  $20,000 Jan.  15,1899 

Interest  is  payable  in  N.  Y.  City. 
Total  debt  Sept.  2,  1891.. $120,000 
Tax  valuation  in  1890..$37.769,325 
Tax  valuat'n  about  ^  of  real  value. 
Population  iu  1890  was... 109,923 
Population  in  1880  was...  73,'253 


4ias,  J&J,  $25,000... May  1,  1910 
4ia8,J&J,  25,000... May  1,  1915 
48,  J&J,  25,000...  May  1,  1900 
48,     J&J,    25,000... July  1,  1920 


LANSING. — Frank  B.  Johnson,  Mayor. 

Lansing  is  the  caiiiCal  of  Michigan. 

LOANS—  Whin  D..«. 

School  Bonds — 
88,  J&D,  $48,000 Junel,  1894 

Water  Works  Bonds- 
4I28,  J&J,  $25,000...  May  1,  1905 

INTEREST— WHERE  PAYABLE.-Interest  on  the  school  honds 
on  the  water  i'^e,  and  on  the  water  4s  due  in  1900,  is  payable  in  New 
York.    Interest  on  other  bonds  in  Lansing. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  June  5, 1891,  wad 
$187,000,  of  which  water  debt  was  $100,000. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
estate  was  $5,166,611;  of  personal  property  $1,593,235;  total  $6,- 
759,846.  Tax  rate  (per  $1,000)  In  1890  $23-42;  State  tax  $0-99, 
county  tax  $1-70,  school  tax  (extraordinary  on  account  of  new  build- 
ings) $8-53;  city  tax  proper  $12-20. 

POPULATION.— The  population  in  1890  was  12,630;  in  1880  was 
8,319;  in  1870  was  5,247. 


MARQUETTE.— J.  M.  Longyear,  Mayor. 

Marquette  is  in  the  county  of  the  same  name. 


1894 
1899 
1900 
1900 
1900 


58,  J&J,  $30,000 Sept.l,  1899 

Water  Works- 

5s,  J&J,  $11,000 Jan.  1,  1896 

5a,  J&J,  15,000 Jan.  1,  1898 

5r,J&J,  14,000 Jan.  1,  1900 

58, J&J,  10,000 Feb.  1,  1897 

5s,  J&J,  30,000 Sept.l,  1899 

Water  Bo  ds  Refunding— 
5s,  J&J,  .$35,000 Jan.  1,  1901 


LOANS—  Wh.nDie. 

Electric  Lighting — 

5r,  May  1,  $10,000... May, 

58,  J&J,        10,000. .  .July  1, 

58,  J&J,        10,000... Dec.  31 

5s,  J&J,        10,000... Feb.  5, 

58,  J&J,         20,000... Jan.  1, 

School  Building — 
58,  J&J,  $10,000 Feb.  1,  1897 

INTEREST-WHERE  PAYABLE.-Interest  is  payable  at  Mar- 
quette and  Detroit. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  March  23, 1891, 
was  $155,000,  of  which  water  debt  was  $75,000. 

ASSESSED  VALUATION.— In  1890  the  assessed  ralration  of  real 
estate  was  $2,437,923;  of  personal  property  $619,930;  total  $3,047,- 
853.  Tax  rate  (per  $1,000)  $2410.  Estimated  actual  valuation, 
$9,143,569. 

POPULATION.— The  population  In  1890  was  9,093;  in  1880  was 
4,690. 


MENOMINEE.— Btrox  Tatlor,  Mayor. 

This  city  is  in  Menominee  County. 


LOANS—  WhinDur. 

Bridge- 
68,  M&S,  $18,000,  1892  to  1896. 

$3,000  yearly. 
Total  debt  March,  1891.  ...$18,000 


Interest  at  Chera.  Nat.  Bank,  N.  Y. 

Tax  valuation  1890 $2,200,000 

Tax  rate  (per  $1,000)...         $29-00 

Population  in  1890 10,630 

do  1880 3,288 


MIDLAND  COUNTY. 

When  Due. 


LOANS- 

Reeundi^g  Bonds— 
68,  Mar.,  $32,000 Mar.  1. 1903 

Interest  payable  in  Detroit, Mich. 
Total  debt  Jan.  1  1892...  $32,000 
Tax  valuation,  real 1,862,465 


County  seat  is  Midland. 
Tax  valuation,  personal.  $119,185 
Total  valuation  1891....  1,98 1, 6.50 
State  tax  (per  $1,000) ...         $1  20 
County  tax  (per  $1,000). .      $9  00 

Population  iu  1890  wa.s 10,6.57 

Population  in  1880  was 6,893 


MUSKEGON.— M.  Waalkes,  Mayor. 

Muskegon  is  in  a  county  of  the  same  name. 

LOANS —  ■ — Interest. —       . Principal, . 

NAME  AND  PURPOSE.            P.  Ot.  Payable.       When  Da-.         O  tsland'g. 
Waterworks 8        yearly  1897  $100,000 

do  1890 5       J    &    jUla(i>^/einy.}     250,000 

INTEREST- WHERE  PAYABLE.-Interest  Is  payable  In  New 
York. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  April  1, 1891,  was 
$350,000,  all  for  water. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $3,678,962;  of  personal  property  $2,437,164 ;  total  $6,116,- 
156.  Tax  rate  (per  $1,000)  $47-50;  actual  valuation  estimated  $15,- 
000,000. 

POPULATION.— The  population  In  1890  was  22,702;  In  1880  was 
11,262. 


PONTIAC— D.  S.  Howard,  Mayor, 

This  city  is  In  Oakland  County. 

LOANS—  When  Due. 

Water  Bonds— 

4158 $85,000 Yearly 

$5,000  each  year  until  paid. 
Interest  payable  in  New  York  City. 
Total  debt  (latest  returns). $85,000 


Tax  valuation,  real $1,812,150 

Tax  valuation,  personal.      '794,850 

Total  1890 2,607,000 

Total  tax  (per  $1 ,000) . .        $16-98 

Population  in  1890  was 6,200 

Population  in  188J  was 4,500 


PORT  HURON.— JOHK  B 

Port  Huron  is  in  St.  Clair  County. 

LOANS—  WhenDu-. 

Bkidoe  BO"»ds— 

5s,  J&J,  $5,000., 1895 

5s.  J&J,    2,000 1898 

Public  Building  Bonds — 

10s,  J&J,  $8,000 ....1892 

Refunding  Bonds— 

1  Os,  J&J,    $5,400 1 892 

^  10,000 1894 

4,000 1896 

80,000 1892 

5,000 1893 

8,000 1894 

46,000 1897 

5,000 1898 


10s 

J&J, 

5s, 

J&.I, 

5s, 

J&J, 

58, 

J&T, 

58, 

J&,l, 

88, 

J&J, 

5s, 

J&J, 

58, 

5s, 
5a, 

58, 

58, 
5a, 


McIlwaik,  Mayor. 


J&J,  $49.000 1899 


J&J,      9,000 1900 

J&J,    38.000 1902 

J&J,    15,000 1904 

J&J,       3,000 1906 

J&J,    22,000 1907 

Road  Bonds— 

6a $5,000: 

School  Bonds — 

58,  J&J,    5,000 1896 

Sewer  Bonds— 

68 $1,.500 

Water  Works  Extension- 
IDs,  -ept.  $1,000 1892 

5s,    J&J,  11,000 1896 


May,  1892. 
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INTEREST-WHERE  PAYABLE.-Interost  ou certain  of  tbe  bonds 
I  payable  in  Ne\T  York  by  tbe  Uauover  National  Bank. 

TOTAL  DEBT,  ETC.— Tke  total  funded  debt  March  1,  1801,  wa» 
$340,000. 

POPULATION.— Tbe  population  tn  1800  wa«  13,S43;  In  1880  was 
6,883. 


ROMEO.— C.  0.  Bradley,  Mayor. 

TbJs  vIllaKe  Is  in  Macomb  County. 


LOANS-  Vlien  Due. 

Watkk  Bonds— 

6h,  Oct.  1,  $'.J(!,000 Oct.  1  1893 

($•2,000  due  yearly)  to  Oct.  1  1905 

lutoroHt  is  payable  In  Romeo. 


Total  debt  Mar.  1  1892..    S26,000 

Tax  valuation  1891 1,270,000 

AHseHRuieiit  about  ^  actual  value. 

Population  in  1890  was 038 

Population  In  1880  was 024 


SAGINAW^. — Gkobge  W.  Weadock,  Mayor. 

Tbe  oltlea  of  Sai;iuaw  and  East  Saginaw,  In  tbe  county  of  tbe  same 
name,  were  consolidated  in  1890,  formiui?  tlfe  present  city.  Tbe 
Common  Council  bas  recently  voted  to  issue  bridge  bonds  to  the 
amount  of  $200,000. 


I 


BONDS—  WhenPue. 

Bonds  of  Consolidated  City — 

CiTV  Hali.— 
412S,  FAA,  .$110.000.. Feb.  1,  1901 
($10,000  yearly)  to  Feb.  1, 1911 
4ISS,  F&A,    $15,000. .Feb.    1,1912 

C'OIIKT    HOIIRK— 

68,    J&D,  $100,000.. ..Dec.  1,  1898 
($1,000  yearly)  to  Dec.  1, 1907 
Eojit'  rn  Taxintf  District — 
(Formerly  East  Saginaw.) 

SEWKKS— 

68,  var.,  $103,000.1892  to  '95 
8s,  JiJ,  75,000.  July  1,  1894 
($15,000  yearly)  to  July  1,  1898 
Strkkt  IMI'KOVKMKNTS— 
68,  var.,  $87,000. 1892  to  '95 
4I28,  M&N,  30.000. .M.-yr  1,1899 
($10,000  due  yearly)  to  May  1,1901 

Watkk  Bonds— 
88,     M&N,  $lS,500..May  1,   1893 

.''>0,((00..May  1,  1892 

ll!,0()O..May  1,  1894 
12,000. .May  1,  1S95 
28, 500. .May  1,  189(> 
25,000.. May  1,  1898 
25,000. .May  1,  1900 
25,000. .May  1,  1901 
50,000..  May  1,   1902 

INTEREST-  WHERE  PAYABLE.— Interest  Is  payable  in  New 
York  by  the  CHicmlcal  National  Bank. 

TOTAL  DEBT,  Etc.— The  following  statement  shows  Saginaw's 
total  bonded  debt,  tbe  sinking  funds  hold  by  tbe  city  against  tbe  same, 
and  tbe  water  debt,  on  tbe  first  of  March  of  each  of  the  last  two  yean : 

1892  1891  1800. 

Bonded  debt $l,l«i(>,200       $1,153,700       $1,038,100 

Sinking  funds 24,500  44,000  42,000 


6a, 

MAN, 

5r, 

MAN, 

5a, 

MAN, 

5a, 

MAN, 

6a, 

M&N. 

6s, 

M&N, 

6a, 

M&N, 

5s, 

M&N, 

Water  Bonds  (Oonl.)~ 
58,  M&N,  $70,000.. May  1,  lOO.'S 
4>9a,  M&N,  31,500. .May  1,  1903 
4I2S,  M&8,  10.000.. Mar.  10,  1904 
4''2S,  M&N,  ,50,000. .May  1,1901 
4h,  M&N,  30,000. .May  1,  1897 
4a,  M&N,  22,500.. May  1,  1899 
,    W»t  rn  Taxing  District— 

(Original  City  of  Saginaw). 

BitiDoK  Bonds— 
5s,     M&H,      $(>,0OO..Sopt.  1,1892 

Skwkh  Konds— 

58,     M&N,  $8,000.... Nov.   1,  1802 

(.$2,000  yearly)  to  Nov.   1,  1895 

58,     J&D.   $.50,000. June  1,  1904 

($10,000  yearly)  to  June  1,  1908 

Sthkkt  LMI'ROVK.MENT— 
53,     M&N,  $23,200. .1891    to    '95 

Watkk  Bonds — 
8a,     M&N.$30,000..Mch.  10, 1892 

($10,000  yearly)  to  Mcb.  10,  1894 
5»2a,  M&N,  $10,000. .Mcb.  10,  1895 
5>aa,  M&N,  10,000.  .Mob.  10,  1896 
5128,  M&N,  5,000.. Mcb.  10,  1897 
5a,  M&N,  10,000..Mcb.  10,  1902 
53,  M&N,  10,O0O..Meb.  10,  1903 
4138,  M&N,    40,000.  .Moll.  10,  1898 

($10,000  yearly)  to  Mob.  10, 1901 


$996,100 
$6iUi<K)0 


Netdelit  March  1 $1,141,700       $1,109,700 

Water  debt  (included  above-....    $516,000  $535,000 

WATER  WORKS— The  water  works,  owned  by  this  city,  were  built 
&  cost  of  $750,000. 


ASSESSED  VALUATION.— In  1800  the  wuMued  valuaUon  of  re^ 
estate  was  $13,156,310;  of  penooal  property  93,891,778;  total 917,- 
048,088  (actual  valuation  923,000,000) :  Ux  rate  (per  91,000)  927-79. 

POPULATION.— The  population  In  1890  wm  40,100;  In  1880  WM 
20,541. 


SAGINAW.  COUNTY.— Ja8.  Cebeh,  Treaa. 


County  seat  U  Bagluaw. 
LOANS—  When  Due. 

Cdkhent  Expkksb— 
4s,  AdiO,  ^6,000 Apr.  1, 1803 

($12,000  yearly)  to  Apr.  1,  1809 

Poor  Housb— 
5s,  J&I),  $15,000 June  1,1803 

KIVKK iMrROVKMBNT— 

5s,  A&O,  $100,000.. ..Apr.  1, 1806 

($10,000  yearly)  to  Apr.  1, 190S 

Int.  paid  by  Central  Trust  Co.,  M.  Y. 


Bonded  debt  Sept,  1891.    9163,000 

Floating  debt. 20,000 

Total  debt  Hept,  1801..      183,000 

Tax  valuation  1800 20,602,434 

Prop'jr  aaa'd  atabout  >■  actual  vaL 
Btate  and  co.  tax  (per  91,000i.92-30 

Population  In  1800  wa« 82,273 

Population  In  1880  wa* 50,090 


SAULT  DE  SAINT  MARIE. 
Mayor. 


-Otto  Fowli, 


This  city  Is  in  Chippewa  County. 
Bonded  debt  (lat.  returns)  .$86,000 
Floating  debt  1890 18,050 


Total 9104.050 

Population  1890 6,700 


"WAYNE     COUNTY.— County  seat  Is  Detroit. 


Groaadebt(latestretums)$207,0O0 

Sinking  fund 234,540 

Net  debt 62,400 


Eqd.  valuation 915O,0(M),O00 

Population  1800  was '257,114 

do        1880  wa* 166,444 


-Hon.  W.  J.   Maetiw, 


WEST    BAY  CITY. 

Mayor. 

West  Bay  City  cni  Bay  City,  situated  In  Bay  County,  are  contl^ooa, 
and  a  consolidation  was  authorized  by  the  Legislature  In  the  spring  of 
1891. 

. — Int'r  tl — .       . PriMcipal,  - 

P.  Ot.  Payablf.        When  Duf.         oulMtamfg 
.5       J   *    J    July  1,  1020 

.    5       8aml-an         

6         "     "      after  5  years 


LOANS- 
NAME  AND  PURPOSE- 

School  bonds 

do  

Local  Improvement. 


'    after  30  years 
-Interest  Is  payable 


982.000 

30,000 

60,000 

In   New 


Seworbonds 6  " 

INTEREST-WHERE   PAYABLE.- 
York. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  at  the  date  of  our  lat- 
est returns  was  $172,000. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  was  $2,200,000;  of  personal  property  9400,000;  total  92,600,- 
000.    Real  estate  Is  asse-ssed  at  "  about  40  per  cent  Its  actual  value." 

POPULATION.— The  population  In  1800  was  12,981 ;  In  1880  waa 
6,307. 


YPSILANTI.— D.  Putnam,  Mayor. 

Ypallantl  is  in  Washtenaw  County. 


Total  debt  (latest  returns)$189,000 

Available  resources 306 

Annual  Interest  charge . . .       8,330 


Total  debt  July  1  1890  ..        7.000 

Population  In  1890  was 6,129 

do         In  1880  was 4,984 
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COLORADO— State,  Cities,  &c Pages  131  to  13* 

UTAH— Cities,  &c Pages  13* 
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State  of  Wisconsin. 

ITS 

DEBT,   RESOURCES,   Etc. 

Organized  as  a  Territory  (Act.  Apr.  20,  1S36)  -  July  3d,  1836 
Admitted  as  a  State  (Act.  Aug.  6,  1846)  -  May  29th,  1848 
Total  area  of  State  (square  miles)        -        .        .        .        56,040 

State  Capital .        Madison 

Governor  (term  expires  1st  Monday  in  Jan.,  '93,)  Geo.  W.  Peck 
Secretary  of  State  (1st  Mon.  Jan.,  '93),  Thomas  J.  Cunningham 
Treasurer  (1st  Monday  Jan., '93)  -  -  -  John  Hunner 
Legislature  meets  bi-ennially  in  odd  years  on  the  second 
Wednesday  in  January,  and  there  is  no  limit  to  length  of 
sessions!. 

HISTORY  OF  DEBT.— No  State  baa  a  more  oonserratire  financial 
history  than  Wisconsin.  When  it  became  a  State  there  was  a  little 
Territorial  debt  (canal  bonds)  outstanding.  In  Governor  Dewey's  mes- 
sage of  1851  we  find  this  item  among  the  estimated  expenditures  for 
that  year- 
Territorial  indebtedness,  including  ten  canal  bonds  of  $1,000 

each,  due  in  June,  1851,  and  iuterest $12,892-75 

With  the  payment  of  those  bonds  the  State  was  left  absolutely  with- 
out debt.  The  State's  policy  too,  never  to  have  a  debt,  had  been 
expressed  and  fixed  by  the  Constitution  adopted  in  1848,  which  forbade 
the  loaning  of  the  State  credit  or  the  contracting  of  a  State  debt  other 
than  for  the  purpose  of  paying  current  expenses  of  the  Government, 
Mid  then  not  to  exceed  in  amount  $100,000;  furthermore,  the  Consti- 
tution provided  even  in  that  case  that  a  tax. should  imramcdiately  bo 
levied  to  pay  the  debt.  There  was,  however,  a  single  exception  to  the 
$100,000  limitation,  and  that  was  in  case  of  invasion  or  to  suppress 
rebellion.  Our  Civil  War  made  it  necessary  to  use  the  authority  this 
last  clause  granted,  and  war  loans  were  put  out  from  1861  to  1865, 
both  years  inclusive,  amounting  in  all  to  $2,727,500.  Since  1865  a 
portion  of  these  bonds  has  been  converted  into  certificates  of  indebt^ 
edness  and  put  into  State  Trust  funds,  and  the  balance  has  been  paid. 
The  State  has  no  Indebtedness  except  to  the  trust  funds,  as  follows : 

Certificates  of  Indebtedness,  School  Fund $1,563,700 

Do  do  Normal  School  Fund 515,700 

Do  do  University  Fund 111,000 

Do  do  Agricultural  College  Fund 60,600 

Total $2,251,000 

DEBT  LIMITATION.— The  constitutional  provisions  of  Wisconsin 
restricting  debt-making  are  very  rigorous,  plain  and  comprehensive. 
Bluce  the  amendment  adopted  in  1874,  cities  Ac,  as  well  as  the  State, 
•re  definitely  limited  by  that  instrument.  We  will  give  the  provisions 
Irst  which  relate  to  the  State  and  after  that  those  which  have  reference 
to  cities,  &o. 

(1)  STATS  indebttdnrst  it  eonflned  within  very  close  bounds.  It 
•eems  aaif  the  framersof  the  Constitution  must  have  taxed  to  the 


extreme  their  ingenuity  for  forms  in  which  to  express  their  determina- 
tion to  Inhibit  debt-making.  The  sections  which  cover  the  subject  aro 
sections  3,  4,  6,  7,  9  and  10  of  Article  8.    We  give  them  in  full  below. 

Section  3.  Credit  of  Stale,  for  what  not  given.  The  credit  of  th» 
State  shall  never  be  given  or  loaned  in  aid  of  any  individual,  associ- 
ation or  corporation. 

Section  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

Section  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but 
such  debts  shall  never  in  the  aggregate  exceed  one  huudj'cd  thousand 
dollars).  Every  such  debt  shall  be  authorized  by  law,  for  some  purposs 
or  piu-poses  to  be  distinctly  specified  therein ;  and  the  vote  of  a  majority 
of  all  the  members  elected  to  each  House,  to  be  taken  by  yeas  ard  nays^ 
shall  be  necessary  to  the  passage  of  such  law;  and  every  sucli  law  shall 
provide  for  levying  an  annual  tax  aufllcient  to  pay  the  annual  interest 
of  such  debt,  and  the  principal  within  five  years  from  the  passage  of 
such  law,  and  shall  specially  appropriate  the  proceeds  of  such  taxes  to 
the  payment  of  such  principal  and  iuterest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until 
the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

Section  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  iusumectionor  defend  th« 
State  in  time  of  war;  but  the  money  thus  raiscdishall  be  applied  exclus- 
ively to  tlie  object  for  which  the  loan  was  authosized,  or  to  the  repay- 
ment of  the  debt  thereby  created. 

Section  9.  Eoidcnces  of  debt.  No  scrip,  certificate,  or  other  evidenc* 
of  State  debt,  whatsoever,  shall  be  issued,  except  for  such  debtfl  as  ar* 
authorized  by  the  sixth  and  seventh  sections  of  this  article. 

Section  10.  Internal  improvements — avails  of  grants.  The  Stat* 
shall  never  contract  any  debt  for  works  of  interna!  improvement,  or  b« 
a  party  in  carrying  on  such  works,  but  whenever  grauts  of  land  or  other 
property  shall  liave  been  m.tde  to  the  State,  especially  dedicated  by  tb* 
grant  to  particular  works  of  internal  improvement,  the  State  may  carry 
on  such  particular  works,  and  shall  devote  thereto  tlie  avails  of  such 
grants,  and  may  pledge  or  appropriate  the  revenues  derived  from  suob 
works  in  aid  of  their  completion. 

(2)  CITIES,  etuntiet,  towns,  villages,  <tc.,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted 
five  per  cent  on  the  value  of  the  taxable  property  has  been  the  extremo 
amount  of  debt  permissible  for  any  municipality.  Not  only  is  that  th« 
case,  but,  as  will  be  seen,  the  municipality  la  required  before  or  at  tho 
time  when  it  incurs  any  indebtedness,  to  make  provision  for  an  annual 
tax  sufflcicnt  to  pay  the  interest  and  also  sulSolent  to  pay  the  principal 
within  twenty  years  from  the  time  of  contracting  the  debt.  We  giro 
below  the  amendment  referred  to  in  full. 

Limitation  of  Municipal  Indebtedness — Adding  to  Section  3,  Artiolo 
11,  the  words: 

No  county,  city,  town,  village,  school  district,  or  other  municipal  eor 
poration,  sliall  be  allowed  to  become  indel)tM  in  any  manner  or  for  any 
puri>o«e,  to  any  amount,  includiugexisting  indebtedness  In  the  aggregate 
exceeding  five  per  centum  on  the  value  of  the  taxable  property  tberein, 
to  be  ascertained  by  tlie  last  assessment  for  State  and  county  taxe^  pre- 
vious to  the  incurring  of  such  indebt<Hliics«.  Any  county,  city,  t*iwn, 
village,  school  district,  or  other  municipal  cori'oration  incurring  any 
indebtedness,  as  aforesaid,  shall  before  or  at  the  time  of  doing  so  pro- 
vide for  the  collection  of  a  direct  annual  tax  sutlicicnt  to  pay  the  interest 
on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal 
tliereof  within  twenty  years  from  the  time  of  contracting  the  same. 

No  system  could  be  devised  tietter  adapted  for  keeping  municipal  debt 
at  a  minimum  than  the  foregoing  amendment  establishes. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  th» 
State,  as  determined  by  the  State  Board  of  Assessors,  and  the  tax  rat* 
for  State  purposes,  have  been  as  follows  for  the  years  named  below : 
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Tear.      Real  Sgtate, 

S 
1891... ■490,961,764 
18»0...464,78a,237 

1889 

1880... 344,788,721 


PertotxtU  Total  Slate  Tax       Taxri 

Property.      Val  nation.  Hale.         Raited. 

jU  jtt  $  $ 

130,897,053    623,8.'J9,417  l-Srt.'i-llO  r>9    0«H,S8« 

128,108,482    592,890.719    l-50;t!)2<)  35    891,060 

.577,092,815   1-514-293  29    873,887 

94,183,030    438,971.751      

POPULATION  OF  STATE.— As  WlHoonsIn  was  not  organized  aa 
a  Territory  until  1836,  tlie  flittt  Cenaus  to  report  Its  poi>ulntion  was 
tliat  of  1840,  according  to  whicli  tliere  were  30,945  persons  wltliln  lier 
borders.  Originally  Wisconsin  formed  part  of  tlio  old  Indiana  Territory, 
and  it  is  interesting  to  note  tliut  In  tlie  Census  of  1800  mention  Is  made 
of  the  fact  that  "  on  the  1st  of  August,  1800,  at  Prairie  du  Chien,  on  tlie 
Uississippi,  tliere  were  sixty-flve  souls"  and  "at  Qreen  Bay,  on  Lake 
Michigan,  there  were  fifty  souls."  When  Illinois  was  admitted  as  a  State 
'n  1818,  Wisconsin  became  part  of  tho  Territory  of  Michigan.  In 
1836,  however,  Wisconsin  was  detached  from  Michigan  and  organized 
•8  a  separate  Territory,  and  In  1840,  as  already  said,  the  population 
was  not  quite  31,000.  But  during  the  next  ten  years  the  number 
Increased  almost  tenfold  (the  Territory  being  admitted  as  a  State  in 
1848),  and  in  1350  the  population  was  reported  as  305,391.  The 
progress  since  then  has  been  wonderful,  every  decade  showing 
an  addition  of  from  250,000  to  450,000,  and  the  aggregate  for  1890  was 
1,686,880.  During  the  forty  years  the  State  has  advanced  in  rank  in 
population  from  No.  30  to  No.  14. 

1890 1,686,8801  1870 1,054,6701  18.50 305,391 

1880 1,315,497  |  1860 775,881  |  1840 30,945 

In  1860  70  the  increase  was  278,789,  or  35-93  per  cent  in  1870-80 
260,827,  or  24-73  per  cent;  in  1880-1890  371,383,  or  2823  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Since  tlie  close  of  1S83  the  umulier  of  uatioual  banks  in  Wisconsin  has 
Increased  from  49  to  74,  capital  from  about  l^a  million  dollars  to  7  mil- 
lions, and  deposits  from  15  million  dollars  to  nearly  29  millions.  Still 
more  striking  has  been  tho  growth  and  multiplication  of  the  banks  organ- 
ized under  State  law.  There  has  been  no  very  material  amondmoiit  of  such 
law  for  some  years  past,  aud  yet  these  State  organizations  have  latterly. 
It  would  seem,  found  increased  favor  in  the  oyos  of  the  public,  and  on 
Jan.  4  1892  they  held  $38,533,3o2  of  deposits  agaiu.ft  only  $10,020,- 
614  S^  years  before,  on  July  6  1885,  aud  tliere  were  104  such  organiza- 
tions against  but  50  at  the  earlier  date.  Wliereas  in  1885  there  was  but 
one  State  bank  more  than  the  number  of  the  national  banks,  now  the 
Btate  banks  outnumber  the  national  banks  by  30,  aud  whereas  In  1885 
the  deposits  of  the  State  banks  exceeded  those  of  the  national  banks  loss 
than  a  million  dollars,  in  1892  the  difference  in  favor  of  the  State  banks 
was  nearly  10  million  dollars,  the  State  banks  holding  $38,523,302> 
against  1^28,723,842  held  by  the  national  banks. 


-1892. 


National.  State. 

Wisconsin.                   (Jfar.  1.)  (Jan.  4.) 

Ho.ofbanks 74  104 

Capital $7,175,100  $0,041,900 

Surplus  and  nroHts. . .   3.417,553  12,201.630 

Deposits,  individual.. 28,723,842  38,523.302 


National. 

(Dec.  24.) 

49 
.$4,435,000 

2.018,433 
15,162,332 


-1885.- 


"State. 
(July  6.) 

^2,462,200 

782.175 

16,026,614 


*  figures  from  report  of  Comptroller  of  Currency. 

f  This  is  amount  JiUy  6  1891. 

Wisconsin  reports  only  one  savings  bank,  though  among  the  State 
banks  Included  in  the  above  there  are  several  that  have  the  word 
"  savings"  in  their  name;  and  even  this  one  (mutual)  savings  bank  had 
only  $113,350  deposits  Jan.  4 1892.  The  State  also  f  urnlslios  statements 
showing  the  condition  of  the  private  banks,  and  it  appears  that  there 
were  101  of  such  private  banks  June  30  1891  witli  $1,343,322  capital, 
f730,788  surplus  and  $8,011,007  deposits.  Uniting  tlie  State  banks 
and  the  uatioual  banks  and  the  private  banks,  the  aggregate  of  deposits 
lield  by  all  reaches  over  75 "a  million  dollars. 


Cities,  Cocnties  and  Towns 

IN  THE 

STATE   OP   WISCONSIN, 


BARABOO.— J.  S.  WOBTHMAN,  City  Clerk 

Baraboo  Is  in  Sauk  County. 
LOANS—  When  Due 


Briuuk  Bonds— 
6s,  Feb.  1,  $0,000.... Feb.  1,  1893 
($1,000  due  yearly)  to  Feb.  1, 1901 
68,  Fcl).  1 .  $7,000 ....  Feb.  1 ,  1 893 
($1,000  due  yearly)  to  Feb  1, 1899 

School  Housk  15'nds  (2d  Ward) 

Bb,  Feb.  1,  .fiy.GOO. ...  Feb.  1, 1900 

(part  yearly)  to  Feb.  1, 1900 


Sewer  Bonds— 
5s,  Feb.  1,  $13,.5O0....Feb.  1, 1893 
($1,500  duo  yearly)  to  Feb.  1,  1901 
Total  debt  Mar.  1  1892.       $43,100 

Tax  valuation,  real 1,357,860 

Tax  valuation,  personal      513,249 
Total  valuation  1891...    1,871,109 
Asscssineiit  is  -^j  actual  value. 
Total  tax  (per  $1,000)..         $19-05 
Population  1890  was 4,005 


When  Due. 


CHIPPEWA  CO.— Robert  Patten,  Treasurer. 

CouTity  seat  is  Chippewa  Falls. 

Total  debt  Oct.  1  1891 .    $125,000 

Tax  valuation,  real 7,485.-280 

Tax  valuation. personal  1,440,520 
Total  valuation  1890..  8.925,812 
Assessment  al>out  ^  actual  value. 

Total  tax  (per  $1,000) $lO-.50 

Population  1890  was 25,143 

Population  1880  was 15,491 


..Jan.  1, 
..Dec.  1, 


1893 
1899 


LOANS- 

Bhidg  li- 
es, Jan.,  $13,000. 
■68,  Die,  25,000.. 

Rkfixdi.no— 

6«,  June,  $70,000 June  1,1893 

($10,000  duo  vearly)  to  June  1,  '99 
68,  June,  $15,000 Juno  1,  1900 

INTEREST  on  the  6  per  cent  bonds  due  in  1893  Is  payable  in  Mil. 
-waukee ;  on  all  others  in  New  York  City. 


EAU    CLAIRE.— John  Ube,  Mayor, 

Eat!  Clairo  Is  in  Eau  Claire  County. 
When  Due. 


LOANS- 

Bl{l1>liKS— 

■«a,  JiiJ,  $30,000 Jan.  1,   1903 

«s,  J&.I,    -25.000 Jan.  1,   1905 

6b,J&J,    25,000 Jan.  1,   1907 

FlNIilHO— 

4>as,J&J,  $50,000. .Jan.  1,  1909 


RUFDNDINn — 

5s,  J&.1,  .$25,000 Jan.  1,  1907 

Water  Powkh— 

78,  JvfcJ,  $40.000 Jan.  1,  1897 

4ias,  J&J,    30,000 ..; 


INTEREST  is  payable  in  New  York  by  the  Oantral  National  Bank. 

TOTAL  FUNDED  DEBT  March  1,  1801,  wa«  9345,000,  floatia( 
$25,000. 

ASSESSED  VALUATION  In  1890  of  real  estate  wne  9t  ,115,810 
of  personal  property  91,584,306;  total  95,700,206.  Total  tax  rat* 
(per  $1,000)  $25-13. 

POPULATION  in  1890  was  17,415.  in  1880  wa»  10,119. 


FOND    DU    LAC— T.  F.  Mayham,  Mayor. 

Fond  du  Lao  is  situated  In  Pond  du  Lao  Connty. 

LOANS—  When  Due. 

Rkkunuino  R.R.  Aid — 

6s,  Apr.,  $14,000 Apr.  1, 

($2,000  vearly)  to  Apr.  1, 
6s,  July,  $2 1,000 July  1 


($;),000yi;arly)  to  July  1, 
58,  Mar.,  $60.000) ....  Mar.  1, 
sub.  to  call  after  Mar.  1, 


1893 

1899 
1892 
1899 
1904 
1894 


Valnallon,  etc.— 
Interest     payalile    at    Milwaakae 

Nat.  Excliango  Bank. 
Bonded  del>t  Mar.  I  '92.     9100,000 

Tax  valuation  1890 3,347,089 

Tax  rate  (per  $1 ,000) . . .  30-00 

Population  1890  was 12,024 

PopulatioQ  1880  was 13,094 


GREEN    BAY.— James  H.  Elmore,  Mayor, 

Green  Bay  in  In  Brown  County. 
LOANS—  When  Dtu. 


BaiDUE  Bonds — 

58.  J&  I,  $15,000 Jan.  1,1893 

($2.(H)0  duo  yearly)  to  Jan.  1, 1900 

Railroad  .\id  Bonds— 

Os,  JAJ,  $1.%.0«0 .Tan.  1,  1893 

(*5,000  due  yearly)  to  Jan.  1,  1901 


Total  debt  Mar.  1  1892..     960,000 

Tax  valuatiou,  real 1  620,.tl4. 

Tax  valuation. iMtrsonal.  571,713 
Titai  valuation  1S91..  .  2,192.2'29 
AsscKsment  about  I9  actual  value. 

Total  tax  (\w,T  $l.O0O) $30'00 

Population  1800  wan 9,009 


TAX  FREE— The  bonds  issued  by  this  city  are  exempt  (rom  taxa- 
tion. 

INTEREST  on  the  bridge  bonds  U  payable  la  Green  Bay;  on  tli« 
railroad  aid  bonds  In  New  York  City. 


HUDSON    CITY.— D.  0,  Fplton,  Mayor. 

Hudson  is  situated  in  St  Croix  Connty. 


LOANS-  When  Due. 

UlOH  Sciiooi^ 
4i3S,Feb.,$2O,00O..Peb.  1897-1002 

Water  Works — 
4»3S,  Feb.,  $24,000. Peb.l,1907-'08 
Interest  payable  In  Hudson. 


Total  debt  Mar.  1  1 892. .    $44,000 

Tax  valuation  1891 1.021,263 

Asse-ssment  Is  ^  of  actual  value. 
Tax  rate  (per  $1,000)....      921-30 

Population  1 890  was 2,885 

Population  1880  was 2,298 


JANESVILLE.— J.  W.  St.  John,  Mayor. 


Janesvlllo  Is  situated  in  Book  County. 


LOANS—  When  D<ie. 

Railroad  Aid  Bonds— 

58,  Nov.,  $15,000 Nov.  1,  1891 

($5,000  yearly)  tp  Nov.  1, 1894 

School  House  Bonds- 
58,  Nov.  1,    3.000. ... Nov.  1,  1892 
5s,  Nov.  1.20,000....  Nov.  1,1892 

($5,000  due  yearly) to  1895 

Bridge  Bonds — 
5s,  Sept.  1,  $10,000. ..Sept.  1, 1892 

(92,500  due  yearly) to  1895 


Int.  on  BR.  bonds  Is  payable  In 

Chic. ;  on  other  loans  in  Janea- 

vllle.   Ail  bonds  are  exempt  from 

taxation. 

Bonded  debt  Mar.  1  1892.    $48,000 

Tax  valuatiou.  real 3,123,665 

Tax  valuatiou.  personal.  1,312.853 
Total  valuation  1891. ...4,436.518 
Assessuieut  aliout  ^  actual  value. 

Tax  rate  (per  $1,000) $18-50 

Population  in  1890  was 10,836 

Population  In  1880  was 9,018 


KENOSHA.— F.  W.  Matheits,  City  Clerk. 


Keuoslia  is  situated  In  Kenosha  County. 

Total  valuation  1891... 91. 471. 000 
Assessment  a>>t.  I4  actual  value. 

State  tax  (per$l,000) $2-65 

Cimntv  tax  (per  $1.000) 4-73 

City  tax  (i>or  $1,000) 34-00 

Average  school  tax 8-60 


LOANS—  When  Due. 

Readjustmkvt  Bonds- 

5s,  J&.r,  $175.000 1905 

Suljject  to  call  ou  three  mouths' 

notice. 
Total  debt  Mar.  1 1892...  $175,000 

Tax  vahiation,  real 1,0.54,000 

Tax  valuation,  personal.    417,000 

INTEREST  Is  payable  at  the  First  National  Bank,  Milwaukee. 


Population  in  1890  was 6,533 


LA  CROSSE.— Fred.  A.  Copeland,  Mayor, 

La  Crosse  Is  In  La  Oosse  County. 
LOANS—  Wlien  Due. 


Bkidoe  Bonds — 

58,  Oct.,  .$70,000 Oct.  1,  1909 

Optlouai  after  Oct.  1, 1899 

5s,  J&.I,  $83,000 Jau.  15, 1910 

Optiou-.ii  after  Jan.  15, 1900 
CiTV  Hall  Bonds— 

5s,  MAS.  $40,000 Mar.  16, 191 1 

Optional  after  Mar.  10, 1901 
Qrekm  Bay  &  Minn.  R.R.  Bonds— 

7s,  M&S,  $75,000 July  15, 1892 

($15,000  ye'ly)  toJulylS,  1896 
RKDE.MPT10N  Bonds— 

58,  J.U,  $7.600 July  1.5, 1901 

Optional  after  July  15, 1891 
School  Bonds — 


School  Bonds— (Continued— ) 
58,  A&O,  $17.000 Oct.    1,1907 

Optional  aft«r  Oct.  1.  1897 
5s,  JiltO,  $1S.(H)0 June  15, 1911 

Optional  after  Juno  1.5,1901 

SEWKR  and   W.VTKB  Bl>NU8— 

5s,  J&J.  $10,000 Oct.    1,1916 

Optional  after  Oct.  1,  1906 
Water  Blinds— 
5.S,  JAJ,  $10.000 Sept.  1, 1904 

Optional  after  Sept.  1,  1894 
5s,  J JtJ,  $20.000 Oct.    1,  1907 

Optional  arter  Oct.    1,  1897 
.5s,  J&I),  $.'3.000 Doc.    1,  1911 

Optional  after  Deo.  1, 1901 
3s,  JA.r,  $tiO.00O July    1,  1915 

Optional  after  JiUy  1, 1905 


5s,  JitJ.  $15.000 Nov.  15. 1903 

Optional  after  Nov.  1.5. 1893 

INTEREST  on  all  recent  Issues  Is  paid  In  Ia  Crosse ;  on  the  railroad 
78  in  New  York  at  Farmers'  Loan  *  Trust  Company;  on  Uie  water  9* 
(duo  1915)  In  New  York  at  State  Trust  CN>mpany. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  Jan.  1  1892  waa 
$452,600;  sinking  fund  assets,  $30,000;  net  debt  91-2-2,600. 

ASSESSED  VALUATION.— In  1801  the  assessed  valuation  of  real 
estiite  was  .$8,969,402  :  of  personal  property,  91,931,747;  total,  910,- 
851,149.  Property  is  assessed  at  about  ^  its  actual  value.  In  1890  the 
assessed  valuation  of  real  est.ato  was  .$8,805,567;  of  jiersonal  propertr 
$1,884,563;  total  $10,750,130.    Tax  rate  (per  $1,000)  920-00. 

POPULATION.— The  population  In  1890  was  25,090;  In  1830  waa 
14,505. 


MADISON.— 0.  S.  NoRSMAN,  City  Clerk 

Madison  is  situated  in  Dane  County. 
LOANS—  TTAeiiD.r.  I      Water  BONDS^ 


.5s,  A.tO.  $53,.500....  Apr.  1.  1903 
Subject  to  dUI  after  Apr.  1, 1893 


Refunding  Bonds  of  1834— 
5s,  A&O.  $152,500...  Apr.  1,  1904) 

Subject  to  call  after  Apr.  1 1894  | 

INTEREST  Is  payable  at  City  Treasury. 

TOTAL  DEBT  (funded)  Jan.  1  1892  wae  $206,000;  sinking  fund 
asseta,  $21,700;  net  debt,  $184,300. 


100 


ST/kT£  ATJH  CITY  BnffltWtm. 


Vol.  LIV. 


ASSESSED  VALUATION  in  1891  of  real  estate  was  $5,239,666 ; 
Of  personal  property,  $1,396,456;  total  $6,636,122!  total  tax  rate 
(per  $1,000)  $20-00.  In  1890  real  estate  was  $5,152,003;  personal 
property,  $1,465,396;  total,  $6,617,399;  total  tax  (per  $1,000) 
$20-00.  Real  estate  is  assessed  at  "about  two-thirds  its  actuaj 
value."  City  debt  must  not  exceed  5  per  cent  of  the  assessed 
valuation. 

TAX-RECEIVABLE  COUPONS.— The  water  bonds  carry  tax- 
receivable  coupoup, 

POPULATION  in  1890  was  13,429 ;  in  1880  wa«  10,324. 


MANITOWOC— Fred.  Schetttle,  Mayor. 

Manitowoc  is  in  Manitowoc  County. 


LOANS—                  When  Due. 
Eailboad  Aid  Bonds— 
78,$35,000 


Tax  valuation  1890 $1,849,580 

Tax  rate  (av.)  per$l,000  2850 

Population  1890  was. . .  7,710 


MANITOWOC    COUNTY.— 

County  seat  is  Manitowoc. 
Funded  debt  (last  returns)$]  96,000  I  Tax  valuation  1890... $12,341,754 
Floating  debt 4,000  |  Population  in  1890  was         37,831 


MILWAUKEE.— P.  J.  Somees,  Mayor. 

This  city  is  situated  in  Milwaukee  County.  The  Commiseloners  of  the 
Bonded  Debt  have  recommended  to  the  Ctommon  Council  of  Milwaukee 
the  issuance  of  new  bonds  to  the  amount  of  $325,000,  as  follows :  For 
water,  $100,000 ;  for  schools,  $100,000 ;  for  bridges,  $55,000,  and  for 
parks,  $70,000.  These  bonds  will  probably  not  be  issued  until  the 
ooming  July.  Most  of  the  bonds  issued  by  this  city  are  subject  to 
call  at  the  rate  of  5  per  cent  of  the  original  issue  yearly.  Bonds 
called  are  paid  on  or  about  July  1. 


LOANS—  When  Due. 

Bath  Bonds,  1888— 

Is,  J&J,  $22,000 July  1,   1908 

($1,250  called  yearly.) 
Bbidoe  Bonds,  1882-'91— 

4s,  J&J,  $55,000 July  1,  1902 

($5,000  called  yearly.) 

48,  J&J,  $47,000 July  1,   1903 

($3,750  called  yearly.) 

48,  J&J,  $45,000 Jan.    1,  1910 

($2,500  called  yearly.) 

68,  J&J,  $90,000 1893  to  1911 

(5  per  cent  retired  annually.) 
City  Hall  Bonds— 

4s,  J&J,  $54,000 Mar.  1,   1910 

($3,000  called  yearly.) 

58,  J&J,  $200,000 1893  to  1911 

(5  per  cent  retired  annually.) 

General  City  Bonds,  1871-'86— 

78,  J&J,  $134,000.... Jan.  I,   1901 

($12,100  called  yearly.) 

7s.  J&D.    $98  000. ...June  1,  1896 

48,  J&J,  $105 ,000. . .  .July  1,  1905 

($7,500  called  yearly). 

4s,  J&J,  $113,000.... July  1,  1906 

($7,500  called  yearly.) 

I    TERCEPTINO  SEWEB  BONDS— 

4s,  J&J,  $51,000 July  1,   1907 

($3,000  called  yearly.) 
Library  Bonds— 

4s,  J&J,  $54,000 Jan.  1,   1910 

($3,000  called  yearly.) 
Library  &  Museom  Bonds- 
Si,  J&J,  $100,000 1893  to  1911 

(5  per  cent  retired  annually.) 


LOANS—  When  Due. 

Mil.  Hiveb  Dam  Bonds— 

4s,  J&J,  $45,000 July  1,  1909 

($2,500  called  yearly.) 
Park  Bonds,  1890-'91— 

4s,  J&J,  $95,000 July  1,  1910 

($5,000  called  yearly.) 

58.  J&J,  $150,000 1893  to  1911 

(5  per  cent  retired  annually.) 

School  Bonds,  1887-'89-'91— 

48,  J&J,  $170,000.... July  1,  1907 

($10,000  called  yearly.) 

48,  J&J,  $225,000.  ...July  1,  1909 

($12,500  called  yearly.) 

4&4I2S,  ...,$140,000. July  1,   1911 

Viaduct  Bonds,  189'2— 

5s,  J&J,    $50,000.... July  1,  1911 

($2,500  called  yearly.) 

Water  Bonds,  1871-'90— 

7s,  J&J,  $896,000. . .  .Jan.  1,   1902 

($80,000  called  yearly.) 

48,  J&J,    $9 1,000.... July  1,    1903 

(.$7,500  called  yearly.) 

48,  J&J,  $188,000.... Jan.  1,  1906 

($12,500  called  yearly.) 

48,  J&J,  $200,000. . .  Jan.  1,  1907 

($12,500  called  yearly.) 

48,  J&J,  $450,000.... Jan.  1,   1910 

($25,000  called  yearly.) 

Watkb  Dep.  Construction- 

4s,  J&J,  $90,000 Jan.  1,   1910 

($5,000  called  yearly.) 
Water  W'ks  Refund., 1883-'84— 

4s,  J&J,  $90,000 July  1,   1903 

($7,500  called  yearly.) 
4s,  J&J,  $98,000 July!,   1904 


($7,500  called  yearly.) 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

INTEREST— WHERE  PAYABLE.-Iuterest  is  payable  In  New 
York  at  the  National  Park  Bank ;  also  in  Milwaukee. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  state- 
ment shows  Milwaukee's  total  municipal  debt,  the  sinking  fund  held  by 
the  city  against  the  same  and  the  water  debt,  on  the  Ist  of  January  of 
each  of  the  last  three  years  : 

1892.  1891.  1890. 

Totalfunded  debt $4,100,000    $3,651,000    $3,014,000 

Blnklngfunds 273,000  237,000  206,000 


Net  debt  on  January  1 $3,827,000    $3,414,000    $2,808,000 

Water  debt $1,915,000    $2,057,000    $1,816,000 

In  the  above  statement  the  water  debt  Is  included  in  the  total  funded 
debt  and  in  the  net  debt,  as  well  as  being  given  separately  below. 

The  sinking  fund  receives  yearly  a  sum  equal  to  5  per  cent  of  the 
original  issue  of  bonds,  and  it  is  required  by  law  that  this  amount  Of 
the  debt  shall  be  annually  retired. 

CITY  PROPERTY.— The  city  owns  its  water  works,  and  received 
from  water  rates  in  1889  $279,521,  against  $268,827  in  1888. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
two-thirds  cash  value)  and  tax  rate  have  been  as  follows  in  the  years 
named : 

Personal        To'l  Assessed  Tax  Rale 
}""!'■  Real  Estate.        Properly.  Valuation.  p'rSl.OOO 

1891 $93,799,9.55    $19,875,165    $113,675,12(5       21-59 

IggS „„ 105,484,055       21-50 

1889... 80,678,660      19,819,.540      100,498,200       22-23 

18§I 69,962,865      19,009,315         88,972,180 

1880 41,646,373      14,229,596         55,875,969 

The  tax  rate  in  1891  includes  State  tax,  $1-28  ;  county  tax,  $3-04  i 
school  tax,  $3-50;  city  tax  proper,  $13-77 ;  total,  $21-59  per  $1,000. 

POPULATION.— In  1890  population  was  204,468;  in  1880  it  was 
115,702 ;  in  1870  it  was  71,440. 


MILWAUKEE    COUNTY.— 

County  seat  is  in  Milwaukee. 
Fund,  debt  (last  returns)  .$110,000  I  Population  in  1890  wa«..  236.101 
Tax  valuation  1890 95,000,000  |  Population  In  1880  wasl.iisslss? 


NEENAH.— William  H.  Hesse,  Mayor. 

Necnah  is  situated  in  Winnebago  County.  A  proposition  to  Issue 
$50,000  of  water  works  bonds  has  been  submitted  to  to  the  Common 
Council. 


When  Due. 


loans- 
City  Hall  Bonds 

5s,  Sept.  1,    $5,000. -Mar.  1,  1893 

Cemetery  Bonds— 
5s,  July,        $2,500.. July 

($500  due  yearly) 

School  Bonds— 
5s,  Sept.  1,    $2,000. .Mar.  1,  1893 
58,  Sept.  1,      3,000. .Mar.  1,  1804 

TAX  FREE.— AU  bonds  issued  by  this  city  except  cemetery  bonds  ar« 
exempt  from  taxation. 


1,  1892 
to  1896 


Interest  payable  at  Neenah. 

Total  debt  1891 $19,500' 

Tax  v.aluation,  real 1,182,883: 

do  personal      371,341i 

Total  1891 1,554,224 

Tax  valuat'n  is  60  p.c.  actual  value. 

Total  tax  (per  $1,000) ..         $25-00' 

Population  1890  was..  5,083 

do  1880  was..  4,203 


OSHKOSH. — William  Dichmann,  Mayor. 

Oslikosh  i.s  situated  in  Winnebago  County. 


LOANS—  When  Due. 

Ai.ooMA  Bridge  Bonds— 

4s,  May,  $14,000 May  1,  1893 

($7,000    due     yearly)    to   1894 

4s,  May,  $2,000 May  1,  1895 

Cemetery  Bonds— 

58,  Jan.  31,  .$4,000 1892 

($1,000   due   yearly)    to   1895 


City  Hall  Bonds— 

58,  Feb.  15,  $32,000 189Z 

($2,000   due   yearly)    to    1907 
Pabk  Notes— 

5»,  Feb.  $20,225 1892-'94 

R.R.  Bonds  (Mil.  L.  S.  &  W).— 

78,  Feb.  1,  $75,000 1895 

($15,000  due  yearly)   to  1899 


INTEREST  PAYABLE  on  railroad  bonds  in  New  York  at  National 
Bank  of  Commerce ;  on  cemetery,  city  hall  and  bridge  loans  at  Madi- 
son, Wis.,  by  State  Treasurer;  on  park  notes  at  Oslikosh. 

TOTAL  DEBT  on  March  1,  1891,  was  $154,225. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $5,023,713? 
of  personal  property  $2,746,473;  total  $7,770,190.  Tax  rate  (per 
$1,000)  $25-00,  this  including  State  tax  $1-30,  county  tax  $a-aa  ajid 
city  tax  proper  $20-62.    Tax  valuation  is  hi  the  actual  valuation. 

POPULATION  in  1890  was  22,836 ;  in  1880  was  15,748. 


PORTAGE   CO.— M. 

County  seat  is  Stevens  Point. 
LOANS—  When  Due. 

58,  annu'ly,  $100,000. Jan.  1, 1912 
100,000 


Principal  and  interest  payable  at 
First  Nat.  Bank,  Stevens  Point, 
Wis  ,  or  by  County  Treasurer. 


A.  EoussEAU,   Treasurer. 

Total  debt  Sept.  24,  '91      $200,000 
Tax  valuation  1890 . . .      3,039,360 

True  valuation 15,000,000 

Population  1890  was 24,798 

Population  1880  was 17,731 


RACINE.— L.  H.  CoLEMAN^,  City  Clerk. 

Racine  is  situated  in  Racine  County. 


School  House— 

48,    J&J,    $7,000 

4s,  Jul.  &  A.  15,000 

Other  Bonds,  1891— 
5s ,$12,000 Oct.  1,1901 


1907 
1910 


LOANS—  When  Due. 

Adjustment  Bonds— 

6s,   Feb.,  $36,500 On  demand 

5s 104,000 1912 

Bridge  Bonds,  1884— 
58,  Apr.,  $13,000 1894 

I NTEREST  on  atyustment  bonds  is  payable  in  New  York  and  on  all 
other  bonds  in  Racine. 

TOTAL  DEBT  on  October  1 1891  -was  $163,000,  all  bonded. 

TAX  VALUATION  in  1891  of  real  estate  was  $7,026,900;  personal 
property,  $2,054,400 ;  total,  $9,081,300 ;  city  tax  per  $1,000,  $15-40. 

POPULATION  In  1890  was  21,014;  In  1880  was  16,031. 


-Principal^- 


SHEBOYGAN.— Leokakd  Eiles,  Treasurer. 

Sheboygan  is  In  Sheboygan  County. 

LOANS—  ■ — Interest. — , 

NAME  AND  PURPOSE.  P.  Ct.  Payable. 

Railroad  aid  bonds 5       M&    S 

Refunding  bonds 6         May 

do  413    M  &  N 

do  

INTEREST  -WHERE 
payable    by   the   Mutual 


When  Die.  Oulstand'g. 
Mar.  1,  1902  $50,00O 
May   1,   1892  l,50O 

May   1,   1909       120,000 
4i«    M  &  N  May   1,  1911  28,000 

PAYABLE.— Interest  on  $50,000  bonds  is 
Life   Insurance  Company,  Milwaukee;   on 
balance  at  Fourth  National  Bank,  New  York  City. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  March  1   1892  wa» 
$199,500. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real 
estate  was  $4,044,570 ;  of  personal  property  $845,457 ;  total  $4,890, 
027.  Total  tax  rate  (per  $1,000),  $29-37.  Property  is  assessed  at 
about  40  per  cent  of  its  actual  value 

POPULATION.— The  population  in  1890  was  16,359;  in  1880  was- 
7,314 ;  in  1870  was  5,310. 


SUPERIOR. — Maetik  Pattison,  Mayor. 

This  city  was  formed  by  the  consolidation  of  the  village  of  Superior 
and  West  Superior.    It  i^situated  in  Douglas  County. 

Special  Assessment  Loans — 


When  Due. 


LOANS 

Bridge  Bonds— 
6a,  F&A,  $50,000.... Aug.  1,  1910 

City  Hall  Bonds— 
68,  A&O,  $25,000.  ...Apr. 21,  1908 
Subject  to  call  after  Apr.  21,  1898 

Fire  Protkction  Bonds— 
6s,  F&A,   $20,000.... Aug.  1,   1910 

Sew  KB  Bonds- 
OS,  F&A,$200,000....  Aug.  1,   1910 
63,  F&A,   150,000.  ...Aug.  1,   1911 
68,  M&N,    50,000  ...Nov.  1.  1911 


1896 
1894 
1896. 
1894 
1896. 
1894 
1897 


Street  Improvement— 

6s,  J&J,    $98,912.... July  ], 

Subject  to  call  after  July  1, 

68,  M&N,  $35,688.... Nov.  1, 
Subject  to  call  after  Nov.  1, 

6s,J&D,      $6,895... Dec.  1, 
Subject  to  call  after  Dec.  1, 

69,  J&J,  $309,073...  July  1, 
Subject  to  call  after  July  1,  1895 

66,  J&J,  $317,420.... July  1,  1898 

Subject  to  call  after  July  1,  1896 

Sewer  Improvemunt  Bonds — 

6s,  J&J,  .$158,493...  July  1,  189T 

Subject  to  call  after  July  1,  1895 

INTEREST— WHERE  PAYABLE.— Interest  is  pay  able  in  New  York 

City  at  National  Bank  of  the  Republic. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  March  1  1892  wag 
$495,000 ;  sinking  fund,  $40,559 ;  net  debt,  $454,441 ;  street  and  sewer 
improvement  bonds  are  payable  by  special  assessment ;  amount  out- 
standing March  1  1892  was  $1,239,353. 

ASSESSED  VALUATION.— In  1891  real  estate  was  assessed  at  $24, 
328,650;  personal  property,  $1,020,750;  total  assessed  valuation,  $25, 
349,400;  in  1890  the  assessed  valuation  of  real  estate  was  $22,794,915; 
of  personal  property,  $687,560;  total,  $23,482,475;  tax  rate  (per$l,0O0) 
$20.    Real  estate  is  assessed  at  "  aljout  one-third  its  actual  value." 

POPULATION.— The  population  in  1890  was  11,983  and  in  1891 
the  city  authorities  estimated  it  at  21,215. 
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WAUSAU.— G.  Mueller,  Mayor. 

Wauaau  ia  situated  lu  Mitratkon  County. 

LOAN—  Interest. .    Principal. . 

NAME  AND  PURPOSE.  P.  01.  Payable.      When  Die.       OuMaiuVg. 

School  ccrtitlcutoa 7       Fob.      |  ^yji^  yTyfy*  \  *C,000 

Watci- bonds 6      AAO     April  1,  1005  00,000 

TOTAL  DEBT,  Funded,  March  1  1892  was  $06,000;  sinking  fund, 
¥■2,000;  net  debt,  .$94,000. 

ASSESSED  VALUATION  in  1891  of  real  CRtato  wa»  $1,085,291; 
of  peraoual  property,  $001,918;  total,  $1,747,"209;  total  tax  rate  (per 
$1,000),  $10-30.  In  1890  real  estate,  $1,111,396  ;  personal  property 
$562,216;  total,  $1,673,612;  tax  rate  (per  $1,000),  $34-10,  Inoludhig 
State  tax  $2 '50,  county  tax  $7-60,  city  tax  proper  $17-50 ;  real  estate 
Is  assessed  at  "about  one-third  Its  actual  value." 

POPULATION  In  1890  was  9,253 ;  In  1880  It  was  4,277. 


State  of  Minnesota. 

ITS 

DEBT,   EESOUECES,  Etc. 

Organized  as  a  Territory  (Act  March  3, 1849)  -  March  8, 1849 
Admitted  as  a  State  (Act  Feb.  26,  1857)  -  -  May  11, 1858 
Total  Area  of  State  (square  miles)     -       -       .       .         88,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Tuesday  Jan.,  1893)  Wm.  R.  Merriam 
Secretary  of  State  (Ist  Tuesday  Jan. ,  1893)  -  Fred  P.  Brown 
Treasurer  (1st  Tuesday  Jan.,  1893)  -  -  Joseph  Bobleter 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  January,  and  sessions  are  limited  to 
ninety  days. 


HISTORY  OF  DEBT.— Minnesota  may  be  said  to  have  been  led 
into  debt-making  against  her  better  Judgment.  In  her  Constitution, 
adopted  October  13th,  1857,  very  decided  restrictions  were  inserted 
asainst  the  contraction  of  a  public  debt.  But  as  Congress  had  in  the 
very  same  year  (March  3, 1857)  passed  an  act  making  a  grant  of  land 
to  the  territory  of  Minnesota  In  alternate  sections  to  aid  in  the  con- 
struction of  certain  railroads  within  its  borders,  the  Constitution  pro- 
vided that  in  "  cases  where  grants  of  laud  or  other  property  shall  have 
"  been  made  to  the  State  especially  dedicated  by  the  grant  to  spcciflo 
"  purposes.  In  such  cases  the  State  shall  devote  thereto  the  avails  of 
"such  grants,  and  may  pledge  or  appropriate  the  revenues  derived 
"  from  such  works  in  aid  of  their  completion." 

That  certainly  was  an  absolutely  innocentrlooking  provision.  It 
turned  out,  however,  to  be  a  first  step,  which,  being  taken,  suggested 
and  almost  ensured  the  subsequent  transactions.  For  it  became  speedily 
evident  that  such  a  conservative  method  as  the  Constitution  provided 
was  not  compatible  with  quick  work ;  so  in  the  very  next  year  (1858) 
an  amendment  was  passed  by  the  Legislature,  and  adopted  by  the 
people,  providing  for  an  issue  of  bonds  to  aid  the  companies  chartered. 
This  was  called  the  "Loan  Amendment;"  it  started  ralU-oad  con- 
struction and  of  course  started  bond  Issues  also. 

Wo  will  not  take  the  space  here  to  relate  in  detail  the  attempt  of  Gov- 
ernor Sibley  to  get  a  priority  lien  on  the  rojuls  as  security  for  the 
St.ate,  or  the  decision  of  the  Court  against  liLs  (Miuti-iition,  or  the  inabil- 
ity subsequently  experienced  to  negotiate  bonds,  or  the  stoppage  In 
the  Issue  of  the  bonds  by  the  State,  or  the  events  which  led  up  to  It. 
We  need  only  say  that  at  the  oloso  of  1859,  wlien  the  State  railroad 
securities  outstanding  had  reached  $2,275,000  (600,000  to  the  Minne- 
apolis &  Cedar  Valley  Company,  $600,000  to  tho  Minnesota  &  Paelflo 
Railroad  Company,  $500,000  to  the  Transit  Company  and  $575,000  to 
the  Soutliern  Minnesota  Company),  tlie  manufacture  of  bonds  stopped, 
work  on  the  roads  was  suspended,  the  companies  made  default  in 
paymentof  interest,  the  State  foreclosed  Its  securities,  and  took  posses- 
sion of  the  roads  and  of  the  lands  (nearly  5  million  acres)  which  Con- 
gress had  granted  for  the  construction  of  the  roads.  In  1860  Minnesota 
refused  to  recognize  tho  State  Railroad  bonds  and  adopted  an  amend- 
ment to  its  Constitution  to  tliat  effect;  in  1881  tlie  Supreme  Court  of 
Minnesota  declared  the  amendment  unconstitutional ;  the  same  year  a 
special  session  of  the  Legislature  was  held,  at  which  a  law  was  enacted 
for  the  adjustment  of  the  debt;  and  In  1882,  with  the  concurrence  of 
the  holders  of  the  old  bonds,  new  bonds  were  Issued  In  the  amount  of 
$4,000,000  In  full  settlement  of  the  old  debt  and  Interest. 

It  is  very  gratifying  to  be  able  to  add  to  the  above  that  the  State  has 
in  good  part  paid  off  these  old  "  Minnesota  State  Railroad  Adjustment 
Bonds,"  as  they  were  called,  and  the  remainder  has  been  refunded  at  3>a 
per  cent.  To-day  the  details  of  Minnesota's  debt  are  as  given  in  the  fol" 
lowing  statement. 

LOANS.—  . Interest. .  . Principal. , 

NAME  AND  PURPOSE.  Xate.   Payable.     When  Due.     Ouliiland'g. 

State  funding  lionds 313    J   &    .1    Julv  1.  1921    $1,800,000 

Subject  to  call  after  July  1  1897  (limit,  $l'r)0.000  yearly.) 

Of  this  loan  $600,000  is  held  In  the  various  State  funds. 

Revenue  and  building  bonds..    4       July  1,    July  1,  1897         400,000 

Subject  to  call  at  any  time. 

ASSESSED  VALUATION.— The  assessed  valimtlon,  total  tax  levied 

and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

Hate  of 
Personal  Total  Total  Taxes  Slate  Tax. 

Real  Estate.       Property.         Valuation.  Leried.    per  $1,000. 


DEBT  LIMITATION.-  MlnnemU  bM  protected  the  State  from  ex. 
travagantaxi>on(lltureH  through  re«trlotton(  wbbdi  It*  Coiwtltutl<m  puU 
on  every  kind  uf  debt  making.  That  Instnimeut  flxen  tbe  limit  at  9250,' 
000  "for  the  purpose  of  defraying  extraordinary  cx|>endltureit;"  and  ail 
amendment,  ratlUol  lu  1879,  extcn<lnd  tliU  iiowor  to  $-200,000  addl* 
t-ioual  "for  erecting  and  completlug  buildings  for  the  liiMine,  a  deaf, 
dumb  and  blind  asylum,  and  state  prison."  B4Mldeii  tbe  rur<>goiug.  It  U 
also  provided  that  the  State  crnllt  shull  nut  be  leaned,  lus.  With  regard 
to  the  debt  of  nuinlclpalitics  there  Is  but  one  aeetioD  tn  Uw  Couiititu 
tlon  whioh  reUites  to  that  sul^ect,  and  that  baa  reterenoe  to  luaUnc 
railroad  debt. 

FIRST,  as  to  Stale  indebtedness,  tho  nocttons  whlob  treat  of  the  tub* 
Jeot  are  In  article  9,  sections  !i,  0.  7,  8  and  14. 

Sections.  (PHbliedrhlmaybe  eontraeted.)  For  tbe  purpoMo  of  d«* 
fraying  extraordinary  cx|M<nditurcj<,  tho  State  may  ooutriut  publlo 
debts,  out  such  debts  Hhnll  ni>vor.  In  the  aggregate,  excee<l  two  liutidred 
and  fifty  tliousand  dollars ;  every  such  debt  shall  Ix)  authorized  by  law 
for  some  single  ol>)ei-f,  to  he  illstinctly  H|HMiltled  therein;  anil  no  HUob 
law  shall  take  ctllect  uulil  It  shall  have  Ikmmi  passed  by  the  vote  of  two- 
thirds  of  the  meml)ers  of  <>iu'b  brancli  of  the  I,<<Klslature,  to  bo  recorded 
by  the  yeas  and  nays  on  the  Journals  of  earh  House,  respectively;  and 
every  such  law  sluill  levy  a  fax,  annually,  sulll<;i<-iit  to  pay  the  annual' 
interest  of  such  deht.  and  also  a  tax  sullicleut  to  pay  the  principal  of 
such  debt  within  ten  years  from  the  final  passage  of  such  law.  anil  shall 
S|)eilally  appn>priate  the  proceeds  of  such  taxes  to  the  payment  of  snob 
prlnc^lpal  and  interest;  and  such  appropriation  and  taxes  nhall  not  be 
r..,)caled,  i)().st.iK)ued,  or  diminished  until  the  principal  and  interest  of 
such  debt  Hhall  have  l>een  wholly  palil.  The  State  shall  never  contract 
any  debts  for  worfts  of  Internal  improvement,  or  be  a  party  In  carrying 
on  such  works,  except  In  csacs  where  grants  of  land  or  other  pn>|>crty 
sluili  have  been  made  to  the  state,  especially  il<Mllcate<l  by  the  grant  to 
specific  purposes;  and  in  such  cases  the  8tate  shall  devote  thereto  the 
avails  of  such  grants,  and  iimy  pltwlffe  or  apjiniprlatc  the  revenues  d^ 
rived  fr<nu  such  works  In  aid  of  their  completion. 

Suction  ti.— (Public  dtbl  how  contracted.)  All  debts  authorized  l)y  the 
prece<liiig  section  sliall  be  (-oiitracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each,  on  Interest,  payalilo  within  ten 
years  after  the  final  passa$;e  of  the  law  authorizing  such  clebt;  and  suob 
bonds  shall  not  be  sold  hy  tho  .State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  In  numerical  onler,  bo  as  al- 
ways to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally 
made  payable. 

Section  7.— The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  rei>el  invasion  or  suppress  Insurrection,  except  In  the 
oases  and  In  the  manner  provided  in  the  fifth  and  sixth  sections  of  this 
article. 

Section  8. — (Appropriation  of  money  received  from  loan  or  Stat4 
bonds.)  Tlie  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  in  the  act  authorizing 
such  debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability  .and 
to  no  other  purpose  whatever. 

Sicction  14  .—(State  drill  for  public  buildings).  For  the  purpose  of 
ereetine  and  c(mi|>letliig  buildings  for  a  hospital  for  tlie  Insane,  a  deaf, 
dunili  and  tilind  asylum,  and  Sfjite  prison,  the  Letrislaturc  may  hy  law 
Increase  tho  public  debt  of  tlio  Htjite  to  an  amount  not  oxceoiling  two 
hundred  and  fifty  thousand  dollars,  in  luidifiiui  to  tlio  p\ibllc  debt  al- 
rciwly  heretofore  authoriziMl  by  the  Constitutiim,  and  for  that  jnirpose 
may  provide  by  law  for  issuing  and  negotiating  the  Ixinds  of  tlie  State 
and  appropriate  the  money  only  for  the  purpose  aforesaid;  which  bonds 
shall  be  payable  In  not  less  than  ten  nor  more  than  thirty  years  from 
tho  date  of  the  same,  at  the  option  of  tlie  State. 

SECOND,  as  to  city,  county  or  other  mnnieipality,  the  only  restriction 
on  the  debt-making  power  in  the  Constitution  Is  the  following,  found  In 
article  9,  section  15. 

Section  li.—( Municipal  debts  in  aid  of  railroads).  The  Legisla- 
ture shall  not  authorize  any  county,  township,  city  or  otlier  municipal 
corporation  to  issue  bonds  or  to  become  IndebtiHl  in  any  manner  to  aid 
in  the  construction  or  equipment  of  any  ()r  all  rallroa<ls  t<»  an  amount 
that  shall  exceed  five  iK^r  centum  of  tlie  value  of  the  taxable  projwrty 
within  such  county,  township,  city,  or  otlier  uiunlelpal  coriK>mtion ;  the 


amount  of  such  taxable  proiK-rty  to  Im>  a.scertaine<l  and  deteriiiliiexl  by 
the  last  assessment  of  said  pn)i>erty  miule  for  the  purpos**  of  sttttc  and 
county  taxation  previous  to  the  incurring  of  sucli  Indebte^luess. 


1889.. $463,94.%.'!97  $95,418,115  $5.59,.361,512  $12,24.1,956 


1888 

1887 

1885 

1880.. 

1875.. 

1870.. 

1861.. 


4.5.5,43.5,915 
391,823,360 
317,008,864 
203,473,637 
173,693,276 
67,221,348 
33,350,057 


96,536.557 
91.846.004 
82,720,902 
54,!J81,906 
45,162,467 
19,912,525 
5,914,683 


551,97-2.47 
486.<I(i9.i)«4 
3!)9,729,76« 
258,0.->.-),.'->43 
218.855,743 
87,133.673 
30,264,740 


11.530,160 
10,796,483 
8,383.696 
4,191,811 
3,892,482 
2,783,756 
658,358 


$!)-.50 

9 -.50 

■     8-50 

9-00 

9-00 

10-50 

25-00 

20-00 


The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  Its 
adoption  the  section  read  so  as  to  authorize  municipal  corporations  to 
Issue  bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  tbe 
amendment  consisted  in  simply  changing  tho  word  ten  and  making  It 
Ive. 

Tills  Is  all  the  Constitution  contains  with  reference  to  the  debts  of 
municii>alitles.  The  Legislature,  however,  has  made  gome  general  pnv 
visions  governing  bond  Issues. 

First,  respecting  cities,  there  Is  the  general  power  granted  the 
common  council  of  any  city  to  borrow  money  to  pay  any  city  indebted- 
ness,  and  to  Issue  therefor  city  bonds  bearing  Interest  not  to  exceed  10 
per  cent  and  redeemable  within  ten  years.  The  restrielions  are :  (1) 
That  ordinances  must  be  passed  by  the  afflrmatlve  vote  of  a  niatorlty  of 
the  oomiuon  council,  signed  by  the  Mayor,  and  published  In  tlie  olTloial 
city  newspapers  and  recorded  after  proof  of  publication.  (2)  At  no  time 
can  su«h  indebtcduess,  l>onde<I  or  otherwLso,  exceed  $15,(M)0  unless  the 
same  be  authorized  by  a  two-thirds  vote  at  the  election  held  for  such  pur- 
poses. (3)  The  oouncll  shall  each  and  every  year  levy  a  tax  of  one  mill 
on  tha  dollar  for  each  one  thousand  dollars  of  Imnils  lssue<l  by  tbe  said 
city  to  pay  the  Interest  and  to  create  a  sinking  fund  to  pay  the  bonds  at 
maturity.  The  foregoing  Is  found  In  chapter  10,  section  168.  of  tbe 
Qeneral  Statutes  of  Minnesota,  vol.  I.,  page  196,  edition  of  1888. 

Second,  a>ui/ur(Arra«  to  eUiM.  the  common  oouncll  is  authorized  to 
<««tie  bonds  and  levy  taxes  exceeding  the  amount  authorized  by  other 
sections  of  this  act ;  prodded  the  same  lie  artliorlied  by  tlie  imvjorlty  of 
voters  present  and  voting  at  an  election  to  bo  held  for  that  purpose. 
The  time,  place  and  manner  of  holding  such  election  to  be  i>resoribed  by 
the  common  council,  tlie  same  notice  to  be  given  as  at  other  electlona. 
And  no  bonds  for  any  purpose  shall  be  issued  unless  so  authorised. 
The  foregoing  Is  tho  latter  half  of  section  171,  chapter  10,  Statutes  of 
Minnesota,  vol.  1,  psige  197.  The  last  sentence  which  we  have  Italicised 
would,  on  Its  face,  appear  to  take  away  tho  right  of  the  common  council 
to  issue  even  $15,000  of  bonds  (without  an  election)  as  authorized  by 
previous  section  168  cited  above.  This  Idea  also  seems  to  And  confirm- 
ation In  section  170,  last  clause,  which  roads  tliat "  no  debt  shall  be 
"  incurred  or  created  by  the  city,  the  common  council  or  any  otflcci  of 
"  the  city  except  pursuant  to  the  autliority  herein  expressly  given  for 
"  that  purpose. 

Third,  through  the  board  of  superritort,  towns  can  issne  bonds  aa 
directed  by  two-thirds  of  all  legal  voters  voting  at  a  legally  called  town 
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meeting  held  for  that  purpose,  payable  In  such  amounts  and  at  such 
times,  not  exceeding  six  years  from  date,  as  two-thirds  of  voters  deter- 
mine. For  further  particulars  respecting  these  issues,  see  section  114. 
chapter  10,  Statutes  of  Minnesota,  volume  1,  page  182.  A  following 
section  (section  116),  makes  it  the  duty  of  the  supervisors  on  or  before 
the  first  of  September  next  after  the  date  of  said  bonds,  and  each  and 
every  year  thereafter  until  the  payment  of  said  bonds,  to  levy  a  tax 
"  equal  to  the  amount  of  principal  and  interest  maturing  the  year  next 
after  such  levy,"  and  in  the  discretion  of  said  supervisors  such  further 
sum  as  they  deem  expedient,  not  exceeding  twenty  per  cent  of  such 
maturing  bonds,  which  taxes  shall  constitute  a  fund  for  the  payment 
of  said  bonds. 

Fourth,  The  trustees  or  board  of  education  of  any  School  district 
may  issue  School  bonds  of  their  respective  districts  in  such  amount  and 
of  such  length  as  to  payment,  not  exceeding  ten  years,  as  two-tliirds  of 
the  voters  voting  at  any  legally-called  meeting  shall  direct.  For  further 
particulars  respecting  these  bonds  see  section  26,  chapter  36,  of  the 
Statutes  of  Minnesota,  volume  1,  page  472.  In  section  28,  same  page, 
»re  provisions  for  levying  a  tax  for  the  payment  of  bonds  quite  similar  to 
the  provisions  with  reference  to  the  payment  of  town  bonds  cited  above. 
Fifth,  with  respect  to  all  school  bonds,  see  section  5,  article  VIII., 
of  the  Constitution  of  Minnesota,  which  authorizes  the  loaning  of  the 
Permanent  School  Funds  upon  interest  at  the  rate  of  5  per  cent  to  the 
several  counties  and  school  districts,  to  be  used  in  the  erection  of 
county  or  school  buildings. 

Sixth,  as  to  the  creating  of  county  debt,  there  is  no  general  author. 
Ization,  the  issues  when  made  being  under  special  acts.  Of  course 
'railroad  aid  bonds"  are  provided  for  by  statute  for  county,  cities, 
and  all  other  mimlcipalities.  See,  for  the  law  on  that  sul)ject,  section 
92,  &c.,  chapter  34,  Statutes  of  Minnesota,  vol.  I.,  page  388,  &c.  So, 
also,  the  borrowing  from  the  Permanent  School  Funds  under  the  above 
cited  section  of  the  Constitution  (section  5,  article  VIII.)  is  provided 
for  by  section  84,  chapter  36,  Statutes  of  Minnesota,  vol.  II.,  page  448. 
There  is  likewise  a  general  statute  for  the  issue  of  "  motor  road  bonds  " 
by  the  coimty,  the  particulars  respecting  which  will  be  found  in  section 
132,  chapter  13,  of  Statutes  of  Minnesota,  vol.  I.,  page  277. 

General  statutory  limitation,  applying  to  all  municipalities.  Debts 
of  cities,  counties,  towns,  &c.,  are  void  if  entailing  taxation  beyond 
the  rate  fixed  by  law.  See  section  114,  chairter  11,  Statutes  of  Minne 
BOta,  vol.  I.,  page  243.  Of  course  this  section  does  not  apply  where  the 
law  authorizes  increased  taxation,  as,  for  instance,  when  a  minority  Of 
the  legal  voters  so  direct;  such  authorization  and  action  bring  the  case 
under  the  exception  contained  in  the  section,  which  is  that  the  act  is 
unlawful  "unless  specially  and  expressly  authorized  by  law." 

POPULATION  OF  STATE.— Minnesota  furnishes  a  typical  iUus 
tration  of  the  striking  way  in  wliich  the  section  of  country  popularly 
known  as  the  Northwest  has  been  growing  in  population— and  that  of 
course  means  in  wealth  and  in  power— during  the  brief  space  of  two  or 
three  decades.  It  was  not  till  1849  that  Minnesota  was  organized  as  a 
Territory,  and  the  Census  of  1850  gave  it  a  population  of  only  6,077 
The  decade  between  1850  and  1860  witnessed  a  very  considerable 
development,  the  numbers  at  the  latter  date  having  risen  to  172,023, 
and  the  people  in  the  meantime  (1857-1858)  having  been  granted  the 
right  to  form  a  State  Government  and  gained  admission  into  the  Union. 
But  that  was  simply  the  beginning  of  a  still  more  remarkable  expansion 
to  come.  By  1870  the  population  stood  at  439,706,  and  from  this  there 
has  been  a  jump  since  then— that  is  in  the  interval  of  only  20  years  to 
1890— to  1,301,826. 

1890 1,301,826  11870 439,706  11850 6  077 

1880 780,773  |  1860 172,023  | 

In  1860-70  the  addition  to  population  was  267,683,  or  155-61  per 
cent ;  in  1870-80,  341,067,  or  77-57  per  cent;  and  In  1880-90,  521,053, 
or  66-74  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS 
—While  national  and  State  banks  have  both  been  increasing  in 
number  and  extent  of  their  operations,  the  State  institutions,  as  has 
been  the  case  in  so  many  other  Western  States,  have  been  multiplying  in 
a  really  noteworthy  way.  Since  1885  the  national  banks  have  increased 
from  48  to  66,  but  the  State  banks  have  increased  from  34  to  102,  and 
thus  are  now  much  more  numerous  than  the  others.  Capital  of  the  na- 
tional banks  has  risen  from  11 13  millions  to  14=8  millions,  butthat  of  the 
State  banks  is  up  from  3''8  to  8ia  millions,  and  while  deposits  of  the 
national  banks  have  advanced  from  lOOg  to  3278  millions,  those  of  the 
State  banks  have  been  enlarged  from  8I3  to  over  2114  million  dollars. 


-1892.- 


Kational, 
Minnesota.  (March  1.) 

No.  of  banks 66 

Capital $14,669,200 

Surplus  and  profits.      5,516.878 
Deposits,  Indivld'l..   32,824,915 


-1885.- 


State.  National.  Stale. 

(March  1.)        (Dec.  24.)         (June  30.) 

102  48  34 

$8,471,000    $11,340,000    $3,854,500 
2,576,3(H         3,537.429  859.039 

24,426,289  19,639,218  8,310,120 
It  is  interesting  to  note  that  State  and  national  institutions  combined 
at  latest  dates  held  over  5714  million  dollars  of  deposits,  as  against  not 
quite  28  million  dollars  in  1885,  capital  now  being  23  million  dollars, 
against  about  15 14  million  doUars.  Tliere  were  also  on  July  9  1891 
seven  loan  and  trust  companies,  but  although  the  Public  Examiner 
states  that  the  law  relating  to  the  character  of  business  which  these  in- 
stitutions may  transact  is  very  indefinite  and  that  the  companies  appear 
to  have  almost  unlimited  bauking  privileges,  their  total  deposits  amount 
to  only  $1,524,196.  Their  capital  was  $2,697,968.  As  to  tlie  savings 
banks  there  were  eleven  of  these  July  9  1891  and  they  had  30,391 
depositors  and  $7,688,677  deposits. 
„     .  1891. 

Savings  Banks.  (July  9.) 

Number  of  banks 11 

Number  of  depositors 30,391 

Amount  of  deposits. . $7,688,677 

Burplus  and  profits 240,380 

Average  each  deposit 253 


1885.  1880.  1875. 

(June  3a)  (Dec.) 

6  ....  4 

11,753    *400 

$3,19.5,926    $90,839 

152,181     6,154 

272    227 


*  Kstimated. 

As  against  $7,688,677  savings  deposits  now,  the  amount  June  30 
1885  was  but  $3,195,926. 


Cities,  Counties  and  Towns 
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ALBERT    LEA.— D.  N.  Gates,  Mayor. 

Albert  Lea  is  situated  in  Freeborn  County.  The  debt  as  below  given 
includes  the  debt  of  the  township  and  the  school  districts.  The  rail- 
road aid  7s  due  in  1899  will  be  called  for  payment  during  1891  and 
refunded  at  a  lower  rate  of  interest. 


LOANS—  When  Due. 

Railroad  Aid  Bonds — 

7s,  J&J,  $-10.000 Deo.  1,  1899 

Subject  to  call  at  any  time. 

78,  J&J,  $15,000 Oct.  1,  1907 

School  District  Bonds— 

68,  J&J,  $15,000 About    1897 

City  Watkr  Bonds — 
....      $20,000 


Valuation,  etc. — 

Total  debt  Mar.,  1891. . .      $70,000 

Tax  valuation- 
City $868,177 

Township 247,886 


Total,  1890 $1,116,063 

Tot.  tax  rate  (per$l,000)     $23-20 
Population  1890  was 3,30* 


Railroad  Aid  Bonds— 
6s  M&N  $16,000.... Not.  1,  1904 

Water  Bonds— 
6s  M  .fe  N  $25,000. . .  .Nov.  1,  1903 


AUSTIN.— M.  Beckee,  City  Clerk. 

This  is  the  county  seat  of  Mower  County. 
LOANS-  When  Due. 

City  Bonds: — 

6I48  July  $6,000 July  1,  1893 

6s  April      8,000....   Apr.  1,  1893 

68M&S     6,000 .Sept.  6,   1896 

6sM&8    10,000 Mar.  1,   1909 

INTEREST— WHERE  PAYABLE.-Interestoncity  6sdu6 1909 and 
water  6s  due  1902  Is  payable  in  New  York  by  the  American  Exchange 
National  Bank ;  on  railroad  63  due  1904  in  New  York  by  Farmers'  Loan 
&  Trust  Company ;  on  city  6s  due  April  1, 1893,  in  Boston  at  National 
Exchange  Bank ;  on  other  loans  at  Austin. 

TOTAL  FUNDED  DEBT  March,  1801,  was  $71,000. 

ASSESSED  VALUATION. -In  1890  real  estate  $565,463;  personal 
property  $193,015 ;  total  $758,478;  total  tax  rate  (per  $1,000)  $41-30. 

POPULATION.— The  population  in  1890  was  3,901;  in  1880  was 
2,305. 


BECKER  COUNTY.— M.  Blewett,  Treas. 

County  seat  Is  Detroit  City. 
LOANS—  When  Due. 


Court  House  and  Jail  Bonds— 
7s,  July  1,  $22,000... Jan.  1,   1904 

Funding  Bonds— 
68,  Mar.  15,  $25,000. Mar.  15, 1907 
6s,  June  15,    16.000.Mar.  28, 1909 
Bs,  May  15,     16,000. May  15.  1911 
Total  debt  Mar.  1  1892 $78,000 


Tax  valuation,  real $1,471,445 

Ta.x  valuation,  personal  321,408 
Total  valuation  1891 .. .  1,792,853 
Assessment  about  I3  actual  value. 

State  tax  (per  $1,000) $300 

County  tax  (per  $1,000) 11-40 

Average  school  tax 1310 

Population  1890  was 9,401 


INTEREST  on  the  7  per  cent  bonds  is  payable  by  the  Corbin  Bank- 
ing Co.,  New  York  City ;  on  all  other  loans  at  the  County  Treasury. 


BLUE    EARTH    CO. — county  seat  is  Mankato. 

Bonded  debt  (last returns). $65,000  I  Population  In  1890  was 29,21* 

County  has  no  floating  debt.  |  Population  in  1880  was 22,889 


BRAINERD.— M.  Hogebekg,  Mayor. 

Brivinerd  is  in  Crow  Wing  County. 

Sewer  Bonds— 


LOANS—  When  Due. 

Briooe  Bonds— 
68,  A&O,  $25,000 Oct.   1, 1897 

Electric  Light  Bonds— 

6s,  J&J,    $40,000 Jan.  1,1908 

68,  M&8,    20,000 Mar.  1,  1909 

FiBE  Department  Bonds— 
78,  J&J,  $5,000 Jan.  1,1894 

Jail  Bonds— 
68,  J&D,  $10,000 Deo.  1, 1895 


6s,  A&O,  $15,000 Apr.  1, 1907 

Bonded  debt  Apr.  11892.  $115,000 

Floating  debt 8,000 

Total  debt  Apr.  1  1892. . .    1 23,000 

Tax  valuation,  real 1,28 1 ,229 

Tax  valuation,  personal.  326,229 
Total  valuation  1891. ...1,607,451 

Total  tax  (per  $1,000) $31-00 

Population  in  1890  wiis 5,70S 

I N  T  E  R  EST  on  the  Fire  Department  bonds  is  payable  in  St.  Paul ;  on 

the  bridge  and  sewer  bonds  in  Braluei-d;  on  the  electric  light  and  jail 

bonds  in  New  Y'ork  City. 


CLAY   COUNTY. — county  seat  is  Moorhead. 


LOANS.—  When  Due. 

Court  House  &  Jail  Bonds— 
7s,  Dec.   1,  $16,000  ..Dec.   1,1897 
6s,  Apr.  16,  62,000  ..Apr.  16,  1903 

Funding  Bonds— 
68,  A&O,  $30,000 Apr.  1,  1905 

Interest  on  78  at  First  Nat.  Bank, 
Moorhead;    on  other  loans   Third 
Nat.  Bank,  New  York  City. 
Bondeddebt  July  1 1891. .$108,000 
Floating  debt  July  1  1891     33,887 


Total  debt $141,887 

Siuklngfuud 3,791 

Net  debt 138,096 

Ta.x  valuation,  real 2,887,228 

Tax  valuation,  personal .    873,153 

Total  1891 3,760.380 

Tax  valuation  about  25  per  cent  of 

actual  value. 
Total  tax  per  $1,000  about.. $26-09 

Popuiatiou  In  1390  was 11,517 

Population  in  1880  was 5,887 


CROW  ^A/'ING  CO. 

Bonded  debt  (last  returns)  .$99,000 

Floating  debt 9,827 

Siuklngfuud 826 


-(bounty  seat  is  Brainerd. 

Net  debt $108,009 

Papulation  in  1890  was 8,853 

Population  in  1880  was 2,319 


DULUTH.— M.  J.  Davis,  Mayor. 

Duluth  is  in  St.   Louis  County— wlilcli  see. 

We  quote  the  following  from  a  letter  received  from  Mr.  W.  G.  Ten 
Brook,  City  Comptroller,  on  Sept.  8,  1891 : 

"Duluth's  valuation  has  been  increased  since  Feb.  1,  1891,  by  ths 
annexation  of  considerable  outside  territory,  and  tlie  act  of  Leglslaturs 
by  whicli  it  was  annexed  provides  that  the  subiu-b  known  as  Lakeside 
will  be  annexed  Jan.  1 1893  and  West  Duluth  Jan.  1  1895." 


LOANS—  When  Due. 

Old  City  Bonds- 

78,  J&J,  $1,900 Past  due. 

7«.  J&J,  14,500 July  1,1893 

General  Fund  Bo.vds— 
6s,  M&N,$200,000  .May  1,  1893 
5s,  J&J,  100,000..  July  1,  1907 
5s,  M&N,  100,000.. Nov.  1,  1912 
58,  M&S,  185,000. Sept.  1,  1918 
412S,  J&J,    100,000. .Jan.  1,  19-20 


INTEREST- 
York. 


Park  Bonds — 

48,  J&J,  $70,000 July  1,1928 

4s,  J&J,  242,000 Jau.    1,  1921 

Permanent  Improvement— 
5s,  J&J,  $100.000. . . .  JiUy  1,  190T 

Refunding  Bonds— 
6s,  J&J,    138,2,50.... Jan.  1,   1908 

Village  Sewer  Bonds- 
58,  J&J,       25,000....     July,  190J 
(.$5,000  due  yearly)  to  1908 
■WHERE   PAYABLE.— lutLuest    is   p.-vyablc    In   Now 


May,  1892. 


MIT^l^tSOT/l-CmES  AMD  tOWMS, 
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TOTAL  DEBT,  Etc.— The  suttlolued  statement  shows  Duluth's 
total  f  iiuded  debt,  and  the  total  lloatlDg  debt,  on  the  ISth  of  February 
1892  and  on  the  lat  of  September  1891. 

1802.  1891. 

Total  funded  debt  Sept.  1 91,270.°H50       $1,278,650 

Floating  debt 250,000  2,083 

The  $138,250  of  6  per  cent  refunding  bonds  are  not  strictly  a  liability 
•f  the  city,  as  they  were  Issued  by  the  vlllago  of  Dulutli  under  a  special 
Act  of  the  Legislature  which  provides  that  the  County  Commissioners 
•f  8t.  Louis  County  shall  lery  a  special  ttix  to  pay  the  Interest  on  them 
and  provide  a  sinking  fund  to  meet  them  at  maturity. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  5 
per  cent  of  the  assessed  valuation. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  ("about 
•ne-third  cash  value")  and  tax  rate  have  been  as  follows  : 

Real  I'erional  AMetaed     Tax  Kate 

Tears.  Estate.  Property.  Talualion.perBl, 000. 

1891 $22,217,398       $4,567,321        $20,784,710       $25-90 

1890 19,385,553  4,381,100  23,706,6,53 

1889 22,047,322 

Tax  rate  in  1890  includes  State  Tax,  $3-00;  county  tax  $12-20;  city 
♦»!  proper  $10-70. 

POPULATION.— In  1890popalatlon  was  33,115;  In  1880 it  was  838. 

DULUTH  SCHOOL  DISTEICT.— A.  Le  Eichsex, 

Secretary  of  Board  ot  Education. 
The  boundaries  of  this  District  are  coincident  with  those  ot  the  city  of 
Duluth  and  the  village  of  West  Duluth. 
When  Due. 


LOANS- 
BuiLDiNO  Bonds— 

Bs,  3&3,   $12.000 Jan.  1, 1895 

•s,  Mi:N,    20.000 May  1, 1903 

12,000 May  1, 1909 

15,000 July  1,1905 

15,000 July  1,1906 

50,000 Nov.  1,1913 

20,000 1904 


•s,  M&N, 
»8,  J&J, 
»s,  J&J, 
Bs,  MAN, 
Bs,  J&J, 


5s,  F&A.  $200,OOO.Aue.  ..  1, 1921 

4i<3S.JJkJ,l  50,000 Jan.   1,1921 

Interest  at  Am.  Kx.  Nat.  Bk.  N.Y. 
Total  debt  Apr.l  1892.       $494,000 

Sinking  funds ir),448 

Tax  valuation  In  1891 .   33,829.0,%8 
Real  value  (estimated). 100,000,000 

Total  tax  (per  $1 ,000) $26-40 

Population  1890  (est.) 45,000 


FARIBAULT.— T.  W.  Winter,  Mayor. 

Faribault  is  in  Elce  County. 


LOANS.—  When  Due. 

KK.  bonds,  $40,000..part  each  year 
School  b'ds.  20,000..       do       do 
Total  debt  July  1, 1891.... $60,000 


Yalualion,  ite. 

Tax  valuation  1890 $1,700,000 

Tax  rate  (per  $1 ,000) ...  29-50 

Population  1890  was. . .  6,524 


FERGUS    FALLS.— A. 

Fergus  Falls  Is  In  Otter  Tail  County. 


B.  GoLB,  Mayor. 


LOANS.—  When  Due. 

BoiLDiNO  AND  Imp.  Bonds — 
•sF  &  A, $26,000... Aug.  1,  1912 
Bul^Joct  to  Call  after  Aug.  1  1902. 

City  Hall,  &c..  Bonds— 
•sA  &  O,  $30.000.. .Oct.  17,1908 

Permanknt  Imp.  Bonds— 
•bM  &  N,  $10,000. .May  1,  1903 
■ubjeot  to  call  after  May  1  1898. 


Total  debt  April.  1891...  $66,000 

Tax  valuation  1890— 

Real  estate 694.237 

Personal  property 313.013 

Total 1,007,250 

Tax  rate  (per  $1,000)  Inc. 

8tat«  and  County  tax.  25-50 

Population  1890  was....  3,772 

Population  1880  was....  1,635 


HASTINGS.— Wm.  Hodgson,  Mayor. 

Hastings  is  in  Dakota  County. 

Bonded  debt  (last  retums).$61,500  I  Population  in  1890  was 3,705 

The  city  has  no  floating  debt.  |  Population  in  1880  was 3,809 


HENNEPIN  CO.— H 

County  seat  is  Minneapolis. 

LOANS--  When  Due. 

Ct.  Hoii.se  <fc  City  Hall  B'ds— 
4iss,scm-an,$835,000.July  1, 1917 
4'28,8cm-au,     50,OOO.July  1, 1921 
48,    sem-an,  100,OOO.Jan.  1, 1920 

Bridok  Bonds— 
4>3S,  sem-an,  $75,000.Sept.  1, 1917 
IHiS,  sem-an.    35,000.Sept.  1,  1919 

Other  Bonds — 
4>38,  sem-an,  $15,000.Dec.   1,1919 


,  0.  Peterson,  Treas. 

Vattrafifnt,  ele. 
lut.jiiild  by  Nat.  Park  Bk.,N.Y.City. 
Total  debt  .Tan.  4  1892  613,092 
Tax  valuation,  real. . .  .130.'292,351 
Taxvalu.itiou.person'l.  19..")87,312 
Total  valuation  1891..14!),87».0G3 
Assessment  about  '■'r,  actual  value. 
Average  tax  (per $1,000)... $2200 

Population  1890  was 185,294 

Population  1880  was 67,013 


MANKATO.— A.  R.  Pfau,  Mayor. 

Hankato  is  situated  in  Blue  Earth  County. 

58,JA.T,     $3,.'50O.. 


Jan.  1,  1907 

Skwku  Bonds— 
5s,  Mife8,  $10,000 Sept.l,  1907 

Water  Works  Bonds— 
7>as,F&A,  $15,000... Aug.  1,  1899 
6s,     J&J,      12,000.. .Jan.  1,  1900 
58,     M&N,  20,000.. .May  1,  1908 
58,     MAN,   40,000... No V.  1,  1909 


LOANS—  When  Due. 

Bridge  Bonds— 

•s,  ActO,  .$8,000 Oct.  1,  1899 

»s,  M&8,    7,000 Mar.  1,  1910 

Park  Boniks— 
•b,  M&S,  $15,000 Sept.l,  1907 

Railroad  Aid  Bonds— 
Ts,  AAO,  .$81,000 Oct.  31, 1894 

INTEREST  PAYABLE.— Interest  is  payable  in  New  York  aty  and 
Mankato. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  Jan.  1  1891  was 
»211,.500  (including  water  debt,  $87,000). 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  re.il 
•state  was  about  $3,000,000;  personal  property,  $1,000,000;  total 
$4,000,000. 

POPULATION.— Population  In  1890  was  8,838 ;  In  1880  was  5,550. 


MARINE. — Marine  is  situated  in  Washington  County. 


LOANS                      When  Due. 
Water  works — 
•s,  M&8,  $22,000 1892 


Valuntion,  etc. — 

Total  hmdeil  debt  1891...  $38,000 

Sinking  fund  assets 1,448 

Tax  valuation  1891 861,170 

Total  tax  (p.  .$1,000)  1890  64-50 

County  tax  (Included) 36-00 

Population  1890  was 1,687 

Population  1880  was 1,467 


($2,000  due  yearly)  to  1902 
•b,  MAS.  $1 0,.500 1903 

($1 .500  due  yearly)  to  1909 
•«,  M&S,  $3,.500 1909 

($500  due  yearly.)  to  1915 

MILLE  LACS  CO.— E.  M.  Nbblt,  Treasurer 

County  seat  is  Princeton. 

LOANS.—  When  Due. 

&JURT  HoDBR  Bonds: 
Bs  July  1,  $19.000 1898 

Railroad  Bonds: 
Br  July,  $47,000 2006 


Total  debt  Mar.  17  1892.    $60,000 

Sinking  fund 11.982 

Tax  valuation  1890 1,137.243 

Population  1 890  waa . . . .        2.845 
Population  1880  was ....        1,501 


MINNEAPOLIS.— P.  B.  Winston,  Mayor. 

Minneapolis  Is  situated  in  Hennepin  County,  and  I*  reap^nslbla  for 
more  than  nlnn-teuths  of  the  county  debt,  which  in  1892  amouoted  to 
$613,092.    The  details  of  the  city's  outstanding  bonds  are  a*  follows : 


LOANS- 
MAN,    75,000 


4a, 

4s, 
4  s, 
4s, 
4s, 
4s, 

*"i 

PK 


LOANS—  ^hrn  Due. 

Bkidok  Bonds— 
8s,     JAD,  $-2.''>0,000.r>cc.  2,   1892 
88,     FAA,       'iO,OOO.Kcb.  2,  1894 
88.     MAN,      ,50,0<X)  May  1,   liK»5 
4'as,  AAO,       76,000. A pr.  1.   191 -J 

Subject  to  call  after  April,  190i! 
4s,  JAJ,  $110,000. July  1,  1915 
48,  FAA,  390,0O0.Keli.  l."{,  1917 
48,     MAS,       30,000. Mar.l5, 1919 

City  Hall,  et*,- 
8s,     FAA,  $.'iO,00(»...feb.  2,   1894 
4I3S,  JAJ,   2,10,000... July  1,   1917 
4ias,JAJ,   260,000... July  1.  1921 
4(,     JAJ,    200,000... Jan.  1,   10'20 

Fire   I)KrART.MENT— 

4s,  JAl),  $l.'>,000....June  13,   1020 

General  1'uki-obks— 
78,  JAJ,  $20,000 July  1,  1902 

LiiiRARY  Fund— 
4148,  JAD,  $60,000... Dec.  1,  1915 
4s,     JAD,     40,000...Deo.l5,  1916 

413.S,  JAJ,  $200,000.. June30,1913 
4.SS,  JAJ,  100,000.. Jan.  1,  1914 
4H)S,JAJ.  223.000. .July  1,  1914 
48.     MAN,  100,000.. May  1,   1919 

Railroad  Aid  Bonds— 
7b,  MAH,  $31,000.... Sept.l,  1897 
78,  MAN,     !)4,000....Nov.l5,19O7 
78,  MAN,  125,000.... Nov.  1,  1901 

Schools— 
lOs,  var.,  $12,000...  var.,  1892 
88,  var.,  6,000...  1891-92 
68,  J&J,  40,000... July  1,  1890 
58,  AAO,  22,000. ..Apr.  1,  1893 
48,  JAJ,  80,000.. .July  1,  1915 
4s,  AAO,  50,000. ..Oct.  1.1,  1917 
4s,  MAN,  125,000. .  May  15,  1919 
48,  AAO,  75.000... Oct.  15,  1919 
48,    JAJ,      50.000... Jan.  15, 1920 

School  Districts  (old)— 
Var.,  var.,  $52,500...    1891-1892 

Sewers — 
88,     JAJ,  $15,000... July  1,  1900 

PAR  VALUE  OF  BONDS.— A  few  of  the  older lionds  are  of  denomt* 
nations  other  than  $1,000.  All  late  Issues  however  «.  e.  all  bearinf 
less  than  5>s  per  cent  interest)  are  for  $1,000  each. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlie subjoined  statement 
■hows  the  city's  total  municipal  debt,  the  sinking  fund  and  the  water 
debt  on  the  Ist  of  January  1892  and  1890 : 

Jan.  1,1892.    Jan.  1,1890. 

Total  funded  debt  (Including  water  debt) $7,540..5OO       $0,4>)6.5O0 

Sinking  funds 737.931  535,358 


ir*ei«  Due, 
4s,  MAN,  75,000  Nov.  I.  1»1» 
4r,     JAJ,       5(1,000.  J  an.  I,   1921 

PKRIIANENT  IMPUOVKHICNTS— 

4>4S,JJU'.    $40,000.  July  1,   1908 

4>as,  AAO.  165.000.  Apr,  1,   1912 

SuUJeot  to  call  after  Apr.  1,  190Z 

>SH,  AAO,   134.000.  Apr.  2,   1913 

4>«s,JAJ,       4,\000    July  2.   1913 

4>»>,UAS,     75.000.  Mar.  15,1914 

4<9S,HAN,  270,000. .May  I,    191S 

4s,     JAJ,       3.V>0<I..July  15, 1916 

AAO,  3'J0,O«0..Apr.  1,   1917 

FAA,    100,0<X)..Aug.l.'i,I017 

JAD,      50,000..  Dec.  1,   1917 

MAS,    170.000.  Mar.  15,1919 

MAN,   I2.5,0<X)..Mayl5,1919 

JAD,    100,000..  June29,1019 

JAJ,      5.5,000.  .Jan.  15, 19'20 

KHM.  IMP.  kev.  Fund— 

4>ss,JAJ,$'245,000...July  1,  1921 

4s, AAO,    l.'M),000....Apr.  1,   1917 

4s,  FAA,  155,000.... Aug.  1,  1918 

4s,JAU.      50.000....1>eo.  15,1918 

4s,  FAA,   100,000.  ...Feb.  I.  1919 

4s.  MAN,     ."W.OOO  ...MaylS.  191$ 

48,  JAJ,    2.'>O.0<X)....Jan.  15. 1920 

7s,     JAJ,  $25,000... July  1,   1898 

7s,     JAJ,     25.000...  July  1,  1903 

4His,  JAJ,     ,'M).000...JiUy  1,  1008 

4s,     FAA.    90.000... Aug.  1,  1918 

Vladucts,  etc.  - 
4>9B,  MAS,  $100,000.Mar.  15, 1914 

Waterworks— 
8s,  FAA, $60,000... Feb.  2,  1899 
8s,  JAJ,  25.000. ..July  1,  1900 
78,  JAJ,  40,000  ..July  1,  1903 
4>»s,  AAO,  12.'),000...Apr.  1,  1913 
Subject  to  call  afU-r  Apr.  1,  1903 
4>s8,  JAJ.  280,000... July  2,  1913 
41118,  MAN,  .30,000... May  1,  1915 
48,  JAJ.  I'.'O.OOO.  ..July  15. 1916 
4s,  AAO,  330,000...  Apr.  1,  1917 
48,  FAA,  170.000. ..Aug.  I,  1918 
4s,     JAJ.     50,000. ..Jan.15.1920 


Net  debt $6,802,.5(J9       $5,9.'il,143 

Water  debt  (Included  in  total  debt) $1,230,000       $1,235,000 

SINKING  FUND.— It  Is  provided  by  the  city's  charier  that  In  addi- 
tion to  raising  a  tax  sufficient  to  pay  the  Interest  on  all  Its  bonds  the 
city  shall  levy  a  tax  of  one  mill  on  each  dollarof  the  assessed  valuation 
to  provide  for  the  principal  of  the  bonds  when  due.  The  maintenance 
of  this  sinking  fund  for  tiiei>ayinent  of  the  principal  of  the  bonds  Is  "de- 
clared to  !>e  i>art  of  the  contract  with  the  holder  of  any  bonds  of  tha 
city  that  may  hereafter  be  Issued  and  shall  be  kept  Inviolate."  In  ao 
cordance  with  tills  pr<»vi8ion  there  was  raised  liy  taxation  for  the  sink- 
ing fund  In  1891  $138,444  00.  On  January  1,1892,  the  Investments  of 
the  fund  consisted  of  $63'J,0O0  clt.v  of  Minneapolis  4,  4i9and.5  per 
cent  bonds,  and  one  note  of  the  Board  of  Kdu<';ition  of  the  City  of  Min- 
neapolis due  .Tune  30  1S!)2.  for  tlie  amount  of  .$87,741.  The  cash  held 
by  the  Board  of  Sinking  Fund  Commissioners  amounted  to  $18,190. 

CITY  PROPERTY.— The  city's  property  January  1  1892  waa 
valued  at  $17,642,274.  The  receipts  from  water  in  1891  were  $179, 
089;  current  expenses  for  water  works,  $87,871. 

VALUATION  AND  INDEBTEDNESS.-Tho  olty'a  aasesMid  Tain* 
tion,  tax  rate  and  bonded  debt  have  been  as  follows : 

Tai     ale.    Total  Bonded 
Teart.  Taz  Vatual ion.    per  91.000.  l>ebt. 

1891 $138,444,562  $23  10  $7..540,500 

1890 1.16,944,372  19.30  7,080,.^00 

1880 127,101,861  2140  6,480..SOO 

1888 126.139.886  19  20  4.824,.500 

1885 77.468,267  19  60  2,461,000 

1882 40.702.044  19  50 

1879 23.415,733  14  50  1,101,000 

Thetax  rate  In  1891  includes  city  tax,  $14  80;  State  tax,  $2  60; 
county  tax,  $2  00;  school  tax,  $2  00;  street  tax  (average  rate),  $1  70. 
The  total  tax  raised  in  1891  was  $2,684,744.  of  whioh$34e,lll  waa 
for  interest  on  debt  and  $138,445  for  sinking  fund. 

POPULATION.— In  1890  population  waa  164,738;  In  I880Mwaa 
46,887,  in  1870  it  was  13,066. 


MORRISON    CO. — County  seat  Is  LltUe  FaUs. 

Bonded  debt  (last  returns). $65,000  I  Population  In  1890  waa 13,325 

County  has  no  floating  debt  {  Population  In  1880  was S,879 


OTTER  TAIL  COUNTY.-H.  Nelson,  Treas. 

AU  bonds  issued  by  this  county  ara 


County  seat  is  Fergus  Falls, 
exempt  from  taxation. 

LOANS—  When  Due. 

Railroad  Bonds — 
6e.  July.  .$-200,000 July  1, 1900 

Subject  to  call  after  July  1, 1891 

Jail  Bonds — 
6s.  MAN.  $30.000 May  1, 1905 

Seed  Grain— 

3s,  Apr.,  $3,469 Apr.8. 1893 

Interest  on  38  at  State  Treasury; 

on  others  In  New  York  City. 


Bonded  debt  Jan.  2  1892.  $233,469 

Floatingdebt 2.163 

Total  debt 235.631 

Sinking  fund 16.889 

Net  debt  Jan.  2  1892...     218,743 

Tax  valuation,  real 5,0«6..334 

Tax  valuation,  personal. 1.I41..390 
Total  valuation  1891  . . . .  fi.-.;07,72i 
State  A  CO.  tax  per  $1 ,000  $12-80 
Population  in  1890  was 34.233 


PIPESTONE.^J.  B.  Carson,  May.r. 

Pipestone  Is  situated  la  Pipestone  County. 
LOANS—  When  Due.  I      ralnalion.  ele.— 

Railroad  Aid—                                Total  debt  Mar..  1891....  $29,<HN^ 
7».  JAJ.  $,%000 1903    Tax  valuation  1890 471.971 

Water  Woucs—                               Total  tax  rate  dwr  $1 ,000)    $33-0O 
e«,  JAJ,  $20,000 •        ^1008  I  PopuUtloa  1890  waa 1,334 
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POLK.    COUNTY. — county  seat  is  Crookston. 


Total  debt  (last  returns). $113,500 

Debt  per  capita $376 

Total  debt 24,639 


Valuation  1889 $6,368,925 

Population  1890  was 30,192 

Population  1880  was 11,433 


POPE    COUNTY. — County  seat  is  Glenwood 
[When  Due. 


LOANS- 

Baimio  >d  Bonds — 
88,  July,  $65,000 July  1,1906 

Int.  payable  at  St.  Paul,  Minn. 
Bonded  debt  Jan.  25  '92..    $65,000 
Tax  valuation,  real 1,745,511 


Tax  valuation,  personal,  $521,670 
Total  valuation  1891. ...2,267. 181 
State  tax  (per  $1.000) . . .  $2-60 
C  luntv  tax  (per  $1,000) .  7-50 

Population  In  1890  was 10,032 

Population  in  1880  was 5,874 


RAMSEY  COUNTY.— A.  N.  Nelsox,  Treas. 

Ramsey  County  includes  tlie  City  of  St.  Paul  (wliiob  is  the  county 
seat),  its  assessed  valuation  being  only  6  per  cent  in  excess  of  that  of 
tlie  city.  Certain  of  the  bonds  below  described  have  the  faith  and 
credit  of  both  St.  Paul  and  the  county  pledged  for  their  payment, 
princiiial  and  interest. 


LOANS—  When  Due. 

Ai.Ms  House  and  Hosvitai^- 
8s,  M&S. $12,000.... Sept.  1,  1892 
8s,  J&D..    15,000.... June  1,  1893 
Ss.J.tJ...      7,000....  July  1,  1893 

Bridgk— 
7s,  M&S. . .  $50,000. .  .Sept.  2,   1898 
78,  M&N...    1 8,000... May  1,   1899 
4ia8,  t\<:A,    75,000...Aug.  1,   1917 

COUHT  HOIIPK  AND  CiTY  HAI.L— 

5s,     J&J,  $50,000... Jan.  1,  1915 


4i2S,J&J,$100,000...Jan.  4,  1916 
4i2s,  M&N, 200,000... May  2,  1017 
412S,  J&J,    1.50,000.  ..Jiily  2,  1918 

FtJ.MiiNO  Floating  Dkiit— 
8a,      M*8.. $50,000    Mar.  1,  1895 
4i29,M>iN..   75,000.. May  2,  1907 

Kknp;wai,  Bonds — 
5s,  A&O... $7,000.... Apr.  1,  1901 
5s,  AA:0....  7,000.. .. Apr.  1,   1902 
58,  A&O. ...22,000.. ..Apr.  1,  1903 
58,A&0..-.    9.000. ...Apr.  1,   1901 


INTEREST- WHERE  PAYABLE.— Interest  is  mostly  payable  in 
Kew  Yorlc  at  tlie  Cliase  National  Baul{. 

TOTAL  DEBT,  Etc— Total  funded  debt  Jan.  1, 1892,  was  $849,460, 
includiu.!,'  $2,640  of  past  due  bonds  which  have  not  yet  been  presented 
for  payment. 

ASSESSED  VALUATION.— The  a.'isessed  valuation  in  1892  of  real 
estate  is  $112,339,018 ;  personal  property,  $16,739,343;  total,  $129,- 
078,361.  The  total  assessed  valuation  in  1889  (tax  of  1890)  was 
$126,588,533,  against  $30,547,264  in  1880.  The  tax  rate  per  $1,000 
In  1891  was  as  follows:  State  tax,  $4  60;  county  tax,  $2  10;  city  tax, 
$10  90;  .school  tax,  $2  40;  total  tax,  $20.  The  State  and  county  tax 
(per  $1,000)  in  1890  was  $0-00. 

POPULATION  in  1890  was  139,796  :  In  1880  was  45,890. 


RED    'WING.— W.  H.  Putnam,  Mayor. 

Bed  Wing  is  situated  in  Goodhue  County 

K.  W.  &  Iowa  Rv.  Bonds— 
48,  J&J,  $25,000 Jan.  1,   1909 

watkr  Works- 


loans—  When  Due. 

Minn.  Ckst.  RR.  Ronds— 

Cs,  J&J,  $50,000 July  1,  1892 

($5,000  due  yearly)  to  July  1,  1 901 


5b,  J&J,  $80,000 July  1,  1902 

($5,000  due  y'rly)  to  July  1, 1917 

INTEREST  payable  at  Bed  Wing. 

TOTAL  DEBT,  Etc.— Total  municipal  debt  June  1,  1891,  was 
$75,000;  sinking  fund  assets  $1,200;  net  debt  $73,800;  water  debt 
additional  $80,000.  The  water  works  are  nearly  self  supporting. 
They  cost  $100,000. 

assessed  valuation  in  1890:  Real  estate  $1,249,328;  per 
eonal  property  $521,660;  total  $1,770,998. 

POPULATION.— The  population  in  1890  was  6,294;  in  1880  was 
5,876,  in  1870  was  4,260. 


REDWOOD    CO. — County  seat  is  Redwood  Falls. 
LOANS—  When  Due.  \     Int.  payaljle  at  St.  Paul,  Minn. 

R*ii.Ho.D  BONDS—  Total  debt  Jan.  23  '92 $50,000 

78,  J&J,  $50,000 July  1,1900  |  Population  in  1890  was 9,386 


ROCHESTER.— D.  Darling,  Mayor, 

This  is  the  county  seat  of  Olmstead  County. 
When  Due. 


LOANS- 
B.B.  Aid  Bonds— 
78,  Jan.  1,  $20,000... Jan.  1,  1898 

subject  to  call  at  any  time. 
Total  debt  1891 $20,000 


Yalualwn^  etc. — 

Tax  valuation  1890 $1,768,757 

Tax  rate  (per  $1,000)..         $23-40 

Population  1890  was 5,321 

Population  1880  was 5,103 


ROCK  COUNTY.— 0.  P.  Sktbeeq,!  Treasurer. 

County  peat  is  Luverne. 
LOANS—  When  Due. 


Court  House  and  Jail  Bonds— 
4»io8,  Aug.,  $30,000.... Aug.,  1912 

Railroad  Bonds — 

10s,  J&.1,  $24,400 Jan.,  1896 

lOs,  J&J,     1 8,350 J  an.,  1898 

Interest  payable  in  New  York. 

Total  debt  1891 $72,750 

Sinking  fund 5,000 


Netdebtl891 $67,750 

Tax  valuation,  real 2,092,942 

Tax  valuation,  personal.    479,025 
Total  valuation  1891  ....2,571,967 

State  tax  (i)er  $1.000) $2-60 

County  tax  (per  $1,000) 5-60 

A  verage  School  tax 7-50 

Population  in  1890  was 6,817 

Population  in  1880  was 3,669 


ST.  LOUIS  COUNTY.— E. 

County  seat  is  Duluth. 

WJien  Due. 


J.  Ceossett,  Treas. 


LOANS- 

BUFUNDINO — 

6s  J&J,  $91,150 1907 

County  orders  outstanding..$3,967 


Road  and  Bridge  Bonds— 

58,     J&J,  $10,000 1908 

4138,  J&J,  30,000 1909 

4128,  J&J,  .50,000 1910 

4I33,  J&J,    30,000.. . .July  1,  1911 
INTEREST-WHERE  PAYABLE.— Interest  In  New  York  at  Amer- 
can  Exchange  National  Bank. 

TOTAL    funded  DEBT  June  1,  1891,  was  $212,150;   sinking 
fund  assets,  $29,454. 

ASSESSED  VALUATION  in  1890  of  real  estate,  $37,955,599;  of 
personal  property,  $4,934,510;   total,  $42,890,109;    county  tax   per 
$1,000,  $2-90.     In  1880,  $1,563,532. 
POPULATION  in  1890  was  44,862,  in  1880  was  4,504. 


ST.  PETER.— Philip  Dick,  Mayor. 

8t.  Peter  is  in  Nicollet  County. 

Bonded  debt  (last  returns). $57,000  I  Population  1890  was 3,671 

The  city  has  no  flctting  debt.         |  Population  1880  was 3,436 


SOUTH  ST.  PAUL.— p. R.CoNNOLY.City  Clerk. 

South  St.  Paul  is  situated  in  Dakota  County. 
LOANS.—  When  Due    68,  J&D,  $3,000 Deo.  1, 1920 

Bridge  Bonixs—                                   Fire  Dbpartment Bonds: 
-8,  J&D,  $75,000  ....June  1,1912    68,  J&D,  $5.000 Junel,  1914 

City  Hali.  Bonos:  Os,  J&D,  $3,000 Deo.  1,  1920 

6s,  J&D,  $10,000 Junel,  1914       Imi-rovkment  Bonds: 

6a,  J&D,  $5,000 Dec.  1,1920    6s,  J&D,  $50,000 Junel,  1919 

Educational  Bonds: 
6.S,  J&D,  $9,000 Junel   1914 

INTEREST— WHEFfE  PAYABLE.-mterestispayablelnNew  York 
City  by  tlie  American  Exchange  National  Bank. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  at  the  date  of   our 
latest  returns  was  $115,617. 

ASSESSED  VALUATION.-In  1889,  $1,540,738. 


ST.  PAUL.— Robert  A.  Smith,  Mayor. 

St.  Paul  is  in  Ramsey  County,  and  its  valuation  is  only  six  per  cent 
less  than  the  valuation  of  the  entire  county.  The  debt  of  Ramsey 
County  is  entirely  separate  from  that  of  the  city,  and  on  Jan.  1  1892 
it  amounted  to  $849,160.  In  the  following  report  of  the  city  debt  the 
first  table  gives  the  details  of  the  outstanding  bonds  and  the  second 
table  gives  details  of  the  certiticates  of  indebteduesa. 

BONDED  debt  JAN.    1    1892. 


8a,     M&N, 
5s,     A&O, 
5r,     M&N, 
4'23,  J  A  J, 
4^28,  F&A 


LOANS—  When  Due. 

Abutments — R.R.  Crossings — 
4I2S,  J&J,  $50,000. ..Jan.  1,   1916 

Alms  and  Work  House— 
88,  J&D,      $7,500.. .. Deo.  1,   1897 
5a,  A&O,     25,000.. ..Apr.  2,   1913 
5s,  M&S,     25,000. .. .Mar.  1,   1914 
4a,  F&A,      30,000...  Aug.  1,   1906 

Board  of  Education — 
8r,      F&A,  $.50,000.. Feb.  1,  1894 

50,000. .May  1,   1892 

50.000.. Apr.  2,  1903 
50,000.. May  2,  1915 
,50,000.  July  1,  1902 
50,000.. Fetj.  1,  1916 
412a;  M&N,  1.50,000. .May  2,  1917 
4iisa,  J&J,  150,000. .July  2,  1918 
412a,  M&N,  100,000. . May  1,  1919 
43.     J&J,     100,000..  Jan.  15, 1920 

Bridge  Loans — 
7.8,  M&8,  $35,000.. Mar.  15,1898 
5s,  A&O,  5,000.. Apr.  2,  1908 
5.8,  M&N,  200,000.. May  1,  1915 
4I28,  J&J,  100,000.. July  1,  1916 
4'2S,  M&N,  214,000.. May  2,  1917 
413.8,  M&N,     50,000.. Nov.  15,1917 

300,000.. July  2,   1918 

16,000.  Aug.  1,  1918 
5,000.  Aug.  1,    1906 
26,000..  Junel,   1907 
34,000..  July  1,  1919 
250,000.  Jan.  1,   1920 
55,000. .May  1,   1920 
City  Indebtedness— 
88,    M&8  $100,000.. .Mar.  1,  1897 

Council  Ati-roi-riations- 
4I2S,  M&N,  $100,000. May  2,  1917 
Court  House  and  City  Hali.— 
5s,  J&,T,  $50,000.. Jan.  1,  1915 
4I28,  J&J,  100,000. .Jan.  1,  1916 
412S,  M&N,  200,000.. May  2,  1917 
4138,  J&J,     150.000.. July  2,   1918 

Fire  Department- 
412a,  J&J,     $50,000.. Jan.  1,   1916 
4>28,  M&N,  100,000.. May  2,   1917 

Hospital— 
8.8,     J&D,      $7,500..Junel,  1893 

50,000.. May  2,   1917 

50,000..  Aug.  1,  1921 
50,000..  Aug.  1,  1919 


41^8 

J&J, 

4^8 

F&A, 

48, 

F&A, 

48. 

J&D, 

4a. 

''«j. 

to, 

J&J, 

48, 

M&N 

4138,  M&N, 
4»2S,  F&A, 
48.      F&A, 

Levee— 
58,     A&O,   $20,000.. Apr.  2,   1903 

Lake  Como  Bonds- 
412S,  M&S.    $25,000.. Sept.l,  1921 

Local  Improvement— 
78,  J&J,      $100,000.. July  1,   1898 

Market— 
6s,  A&O,     $40,000... Apr.  1,  1899 

debt  certificates  JANUARY   1   1892. 


Parks— 

78,  J&J,  $100,000.. July  1,  1903 
5s,  A&O,  25,000. .Apr.  2,  1913" 
4138,  J&J,  25,000.. Jan.  1,  1916 
4ia»,  M&S,  225,000.. Sept.l,  1917 
4s,  M&N,  45,000. .May  1,  1920 
4s 30,000.. 

Past  Due  Loans— 
128&7S,  ....  $2.365..      1861-1876 

Railroad  Aid— 
88,  M&S,       $50,000.. Sept.l,  1897 


6a,  M&N 
68,  J&D, 
68,  J&D, 
6s,  A&O, 
5s,  F&A, 


75.000. .Nov.21,  1898 
50,000..  Dec.  23,  1898 
100,000..  Dec.  15,  1900 
75,000..  Apr.  1,  1904 
45,000..  Aug.  1,  1904 
Redemption— 
78,  A&O,  $60,000.. Oct.  1,  1895 
58,  A&O,  22,000.. Apr.  1,  1906 
4s,  M&N,    50,000.. May  15,  1920 

Sewerage — 
78,  M&N,  $100,000. May  1,  1898 

50,000. Nov.  2,  1899 

27,000. May  1,  1903 
.500.  Sept.  1,  1903 
4,000. Jau.  1,  1904 
3,000. Nov.  ],  1904 
9,600.  May  1,  1905 
95,000.  Mar.  1,  1909 
100,000. Apr.  2,  1908 
200,(K)0.Aiir.  1,  1915 
100,000.  July  1,  1916 
4138,  M&N,  200,000. May  2,  1917 
413a,  J&D,   200,000. Dec.  1,  1918 
20,000. Aug.  1,  1906 
150,000. May  1,  1920 
250,000.  Aug.  1,  1919 


78, 

M&N, 

7a, 

M&N, 

7a, 

M&S, 

7«, 

J&J, 

6a, 

M&S, 

5a, 

M&N, 

5a, 

M&S, 

58, 

A&O, 

5a, 

A&O, 

412a 

J&J, 

i,000  .Apr.  1,  1909 

40,000. Apr.  2,  1913 

35,000  .Aug.  1,  1913 

25,000  .Jan.  1,  1920 


4s,  F&A, 

4s,   M&N, 

48,  F&A, 
Streets— 

58,  A&O, 

5s,  A&O, 

5s,  F&A, 

4s,  J&J, 
Water- 

5s,  A&O,  $500,000. Apr.  1,  1909 

58,  Feb.,  150,000. Aug.  1,  1913 
100.000. Apr.  1,  1914 
400,000. Apr.  1,  1915 
200,000. May  2,  1917 
300,000. Mar.  1,  1918 
100,000. Jau.  1,  1919 
160,000. Jan.  1,  1919 

41^8;  M&N,  100,000. May  1,  1919 

48,  J&D,  350,000.  Junel,  1912 

4s,  M&N,  100,000. May  1,  1920 
West  St.  Paul— 

78,    A&O,      $13,500.Apr.  1,   1898 


58,  A&O, 
58,  A&O, 
4138,  M&N. 
4I2S,  M&S, 
4I28,  J&J, 
4138,  J&J, 


LOANS—  ---Interesl. — . 

NAME  AND  PURPOSE.  Rate.  Payable 

Road  improvement 6       —    -     • 

Western  Avenue  Bridge 6 

Dakota  relief 6 

Ways  and  Means 6 

Wabasha  Bridge 6 

Board  of  Education 7 

Board  of  Education 7 

Board  of  Education 7 

Board  of  Education 7 

Board  of  Education 7 

Interest  and  sinking  fund 6 

Police  Department 6 

Lighting  fund 6 

Water  supply  fund 6 

Boai-d  of  Control 6 

School  maintenance 6 

Building  Inspector's  Dep't 6 

Health  Dcp.artuieut  Fund 6 

Court  House  and  City  Hall 6 

Work  House  fund 6 

Engineering  fund. 6 

Public  Works  fund 6 

Salaries 6 

Street,  sewer  &  liridge fund...  6 

Printing  and  stationery  fund.  6 

Municipal  Court  fund 6 

Board  of  Education 7 

Paving 0 

Western  Avenue  Bridge 6 

Water 4 

Board  of  Education 7 

Entertaining  Nat.  Ed.  Ass'n...  6 

Liquidating  old  indebtedness.  6 

Taking  Census  1890 7 

Purchase  of  real  estate 7 


F&A 
J&J 
A&O 


. Principal, % 

When  Due.     Oulstand'g. 

$8,000 

2,000 

5,000 

5,000 

25,000 

80,000 

6,200 

2,500 

40,000 

7,500 

234,000 

83,000 

128,000 

4,000 

14,500 

200,000 

8,500 

11,500 

17,000 

20,000 

31,000 

15,500 

33,500 

48,000 

32,000 

2,000 

40,000 

6.666 

2,000 

93,615 

40,000 

3,000 

700,000 

15,000 

60,000 


f'a 

A 

Feb.  26 

1892 

F  & 

A 

Feb.  20 

1892 

J  & 

I) 

June  2, 

1892 

J  & 

J 

July  3, 

1892 

J  & 

.1 

July  30 

1892 

F  & 

A 

Aug.  16, 

1802 

M  & 

H 

Sept.  12 

1S!>2 

M  & 

H 

Sept.  30 

1892 

M  & 

H 

Sept.  30 

1892 

M  & 

S 

Sept.  30 

1892 

M  & 

H 

Oct.  1, 

1892 

M  & 

S 

Oct.  1, 

1892 

M  & 

S 

Oct.  1, 

1892 

M  & 

S 

Oct.  1, 

1892 

M  & 

H 

Oct.  1, 

1892 

M  & 

8 

Oct.  1, 

1892 

M  & 

8 

Oct.  1, 

1893 

M&S  Oct.  1,  1892 
M&S  Oct.  1,  1893 
M  &  S  Oct.  1,  1892 
M&S  Oct.  1,  1893 
M&S  Oct.  1,  1892 
M  &  S  Oct.  1,  1892 
M&S  Oct.  1,  1892 
M&S  Oct.  1,  1892 
M&S  Oct.  1.  1892 
A&O  Oct.  25,  1892 
M&N  Nov.  1,  1892 
Feb.  26, 1893 
June  1,  1893 
Apr.  1,  1893 
F&A  Aug.  1,  1893 
J&J  Sept.  1,  1893 
F&A    Feb.   1.   1894 


J&D    Sept.  1,   1894 
PAR   VALUE  OF  BONDS.— The  bonds  are  all,  or  n«arly  all,  for 

$1,(K)0  each. 
INTEREST-WHERE    PAYABLE.-Interest  on  aU  bonds  of  this 

olty  la  payable  in  New  York. 


May,  1892. 
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TOTAL  DEBT,  Etc.— The  following  statement  givea  the  total 
honded  debt,  the  floating  debt  and  the  water  debt  of  the  city  of 
Bt.  Paul  on  January  1  1892. 

1882. 

Total  bonded  debt  (Including  water  bond*) $8,.'M)1,()05 

Flotttiug  debt  or  certlfloatcs  of  indebtedness 2,033,081 

Total  city  debt  January  1  1802 910,!)39,9-10 

Water  debt  included  in  the  above 2,4(10,000 

The  city  of  St.  Paul  has  no  slaking  fund,  but  a  tax  la  levied  annually 
to  pay  maturing  bands.  The  amount  levied  for  this  purpose  In  1801 
was  $207,751. 

The  subjoined  statement  shows  St.  Paul's  total  indebtedness,  and  the 
Items  of  which  it  was  composed  on  the  let  of  January,  1801  and  1889. 

1801.  1889. 

Total  municipal  bonds  (includ.  water  bond8)$7,579,065  $6,547,000 
Certificates  of  iudebteduoss 196,000  188,6(!8 

Total  debt  of  city  proper $7,775,90.^         $6,735,«(i«! 

Outstauiliug  scliool  Imnds 850,000  650,000 

Certificates  of  iudebt.  of  School  Board 624,000  287,000 

Total  debt  upon  the  city f  0,249,965         $7,672,608 

Tlio  water  worlcs  owned  by  the  city  of  St.  Paul  are  eelf-sustaiulng 
and  are  valued  at  $9,000,000. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  val- 
uation, said  to  bo  about  50  per  cent,  of  actual  value,  and  tax  rate  have 
heen  as  follows : 

Total  Total  City. 

Personal  Assessed       Taje  Rate       Ilontls. 

Tears.    Real  Estate.        Property.  r<il»ation.   uer  $1,000.  Z><(^.  31. 

1891..*$106,576,320  *$16,.'?22,047  *$1 22,898,370  $20-00  $8.r>01,9«5 
1890...   106,204,133       16,895,335     '122,000,000      3000      7,579,905 

1889 120,000,000      18-50      7,010.090 

1888...  99,474,750  18,025,250  117.5O0,(X)0  1850  0,547,000 
1885...  50,512,212  14,291,946  64,804,158  1950  3,815,640 
1882...  30,000,000  10,026,777  40,026,777  21-00  1,939,910 
1880 27,955,387      18-00        

•All  the  valuation  figures  for  1891  and  the  total  for  1890  are  a«  re- 
ported after  deducting  exemptions. 

The  total  tax  rate  on  valuation  of  1891  (tax  of  1892)  was  made  up 
as  follows:  State  tax  $360;  county  tax  $3-10;  city  tax  proper 
$10-90 ;  Board  of  Education  $2-40. 

POPULATION.— In  1890  population  was  133,156;  In  1880 it  was 
41,473 ;  in  1870  it  was  20,030. 


STEVENS   COUNTY.— County  seat  is  Morris. 


LOANS—  When  Due.  I 

CODKT  Hl)CrSE  BONDS- 

6s,  July  1,  $30,000.  ...July  1, 1904 


Railroad  Bonds— 
89,  Jan.  1,  .$80,000.... Jan.  1, 1893 
Bonded  debt  Dec.  1891.  .$110,000 
Population  ^890  was 5,251 


STILL^VATER.— E.  W.  Durant,  Mayor. 

Stillwater  is  situated  in  Washington  County. 

LOANS—  W/ien  Due. 

Buii.DiNci  Bonds,  1873— 
lOs,  $-20,000 July  1, 1893 

Briuok  Bonds— 
lOs,  $24,000 Nov.  1,1895 

CtJKKENT  Fund  Bonds— 
5s,  $20,000 Feb.  15, 1912 

Lkvkk  Bonds,  1875— 
lOs,  $6,000 Feb.  1,1900 

Rkkunuino  Bonds 

5s,  J&J,  $25,000 Jan.  1,  1921 

INTEREST— WHERE  PAYABLE.— Interest  is  payable  by  the 
liUmbermau's  National  Banlt  in  Stillwater. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  April  1, 1891,  was 
$380,400;  floating  debt  $13,765;  total  $394,165. 

POPULATION.— The  population  in  1890  was  11,200;  In  1880  was 
0,055 ;  in  1870  was  5.750. 


LOANS—  When  Due. 

Permanent Improvkment— 

68,  $15,000 Oct.  1,1892 

($5,000  yearly)  to  Oct.  1, 1894 

58 50,000 Sept.  1.1906 

58, 100,000 Sept.  1,  1911 

58, ,50,000 Sept.  1, 1912 

5s 60,000 Oct.    1,1917 

58,  J&J,     60,000 July    1,1921 


TODD  COUNTY. — county  seat  is  I^ng  Pralrfe, 
LOANS-  TTAeii  Due. 

Court  House- 
7b,  J&J,  $25,000 1908 

K.R.  Aid— 
6s,  June  1,  $30,400 1900 


Assessed  raluation,  etc.— 
Total  debt  May  1. 1891 .       $55,400 
Tax  valuation  1890....   2,.550,672 
Couutv  tax  rate  (per  $1,000)  .$6-80 
Population  1890 12,930 


WINONA   COUNTY.— County seatls Winona. 

Bonded  debt  (last returns). $60,000  I  Population  in  1890  was 33,797 

County  has  no  floating  debt.  |  Population  in  1880  was. 37,197 


July  8,  1886 

Deo.  88,  18M 

50,035 

Den  Moinea 

Horace  Boies 


State  of    Iowa- 

ITH 

DEBT,  RESOURCES,  Ac. 

Organized  as  a  Territory  (Act  Jane  13,  1888) 
Admitted  a<i  a  State  (Act  March  8,  184.5) 
Tot«,l  Area  of  State  (square  miles)    - 

State  Capital 

Governor  (term  expires  2d  Monday  Jan.,  1894 
Secretary  of  State  (1st  Monday  Jan.,  1893)  -  W.  M.  McFarland 
Treasurer  (1st  Monday  Jan.,  1893)  -  -  Byron  A.  Beeaon 
Legislature  meets  bienniallv  in  even  years,  the  3d  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— The  flmt  Item  In  Iowa's  funded  debt  wm 
contracted  to  pay  tlie  rcrritorial  debt  of  al)o'ut  $'JO,000  and  some  preu 
ingexpeu-<o.i  attending  the  wtting  In  motion  of  tin- new  State  organiza- 
tion. The  loan  negotiated  for  these  purpo-ics  was  Usiicd  in  1847,  and 
amounted  &>  $55,000.  During  the  next  ten  years  other  sniull  luac« 
were  made,  the  total  outstanding  In  January,  1858,  being  reported  at 
$122,295  75,  all  of  which,  however,  was  In  the  School  Fund.  In  1858 
there  was  another  issue  authorized  of  $200,000.  And  lu  1861  our  Civil 
War  led  the  Lcgi.-tlaturo  to  legalize  a  loan  for  9300.000  for  war  pur- 
poses. Thus  the  funded  debt  at  that  date  reached  an  aggregate  of  $022,- 
295  75.  Since  1861  payments  have  from  time  to  time  been  made,  and  for 
some  years,  so  tar  as  the  public  is  concerned,  the  entire  bonded  indebt- 
edness has  been  retired.  It  should  be  added,  however,  that  Iowa  still 
has  outstanding  bonds  bearing  8  per  cent  interest  to  the  amount  ot 
$245,435  10,  but  they  are  all  Issued  to,  and  are  held  in,  the  Permanent 
School  Fund. 

There  has  also  been  a  floating  debt  for  which  warrants  wore  issned, 
and  on  which  the  State  has  been  paying  interest  sineo  1883.  This 
floating  debt  reached  its  maximum  In  1886,  it  being  on  January  2  of 
that  year  .$817,857  35.  On  June  30  1889  the  total  outstanding  had 
been  reduced  to  $30,388  33,  and  on  February  2  1891  the  State  ofHcer* 
were  able  to  report  the  whole  floating  debt  paid. 

EQUALIZED  VALUATION.  -The  equalized  assessed  raluatlon  oi 
lands  and  of  personal,  railroad,  telephone  and  telegraph  property  re- 
spectively have  been  as  follows  in  the  years  named  :— 


Telephone  d 
Railroads.    Telh.  Cos. 


Total. 


Personal 
Lands.  Property. 

$  $  $  s  s 

1891. ...376,181,276    109,71.5,091    44.798,174    673,385    .531.3&,526 

1890 374,753,112    105,.'>43,2<i4    42,9()-2,(;o8    66.3.874    523,862,858 

1889. ...374,753,112  103,504, 136  43,591,410  658,819  522,567,477 
1888.... 359,982,086  10(>,799,.562  43,.528,501  591,731  504,901,880 
1885.... 353,614,837  103,372,905  31,672,339  293,046  488,953,127 
1880. ...303,381,498  82,638.655  23,646,161  152,706  409,819,020 
1875.... 204,313,368  70,032,896  22,076,876  ....  305,423,140 
1870. ...222, 561,001       71,971,191  ....  ....        294,.532,262 

GENERAL  REVENUE.— The  sources  from  which  the  State  derived 
its  general  revenue  in  the  period  from  July  1  1890  to  July  1  1891  Is 
shown  in  the  following:— 

Prom —  $ 

Couutiea 3,189,011 

In.surauce  companies..       174,610 


9 

Miscellaneous 12,834 

U.  S.  for  Soldier's  Home        51,350 
Total  of  all 3,545,246 


State  officers'  tecs 78,760 

Teleg.  and  telep.  co.'s. . .        38,681 

COUNTY  AND  CITY  INDEBTEDNESS.-" As  compared  with 
other  States,  we  have  been  remarkably  fortunate  in  the  flnnnci.il  man- 
agement of  our  cities  and  counties.  Most  counties  are  entirely  free 
from  debt,  and  the  number  of  cities  and  independent  districts  which  are 
taking  up  their  bonds  is  constAntly  Increasing.  The  iieople  of  our  State 
take  ajust  pride  in  maintaining  the  liigheet  standard  ot  public  and  pri- 
vate credit,  and  in  carefully  guarding  the  rights  of  property."— Gov. 
emor's  message,  Feb.,  1890. 

DEBT  LIMITATION.— Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  is  not  absolute,  for  it  per- 
mits other  debt  If  authorized  by  some  law  for  some  single  specified 
work.  But  tills  permission  Is  very  safely  guarded- (1)  the  law  must 
provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
interest  regularly  and  disobarge  the  debt  in  tweuty  years;  and  (2)  the 
law  cannot  take  effect  imtil  it  has  been  submitted  to  the  people  at  a  gen- 
eral election,  and  has  received  a  majority  of  the  votes  oast.  All  the  debt 
provisions  relating  to  the  State  we  give  below. 

Article  7,  Section  1.  {Limitation  of  State  \ndeblednrss.'\  The  credit 
of  the  Statfl  shall  not  In  any  manner  lie  given  or  loaned  to,  or  in  aid  of, 
any  individual,  association,  or  corporation;  and  the  State  shall  never 
assume,  or  liecomo  responsible  for,  the  debts  or  liabilities  of  any  individ- 
ual, association  or  corporation,  unless  incurred  in  time  of  war  for  the 
benefit  of  the  State. 

Section  2.  [£amr.]  The  State  may  contract  debts  to  supply  oasoal 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided 
for;  but  the  aggremte  amount  of  such  debts,  direct  and  oonttngent, 
whether  contracted  by  virtue  of  one  or  more  acts  of  the  General  Assem- 
bly, or  at  different  i>erio(ls  of  time,  shall  never  excee<l  the  sum  of  two 
hunilrwl  and  fifty  tlumsaud  dollars;  and  the  money  arising  from  the 
creatlmi  of  such  delits  shall  bo  applied  to  the  purpose  for  which  it  was 
obtained,  or  to  repay  the  debts  so  contracted,  and  to  no  other  purpose 
whatever. 

Section  4.  [For  what  other  purposes  State  mail  eontraet  drbt]  In 
addition  to  the  alwvc  limited  iwwer  to  contract  debt8,  the  State  may 
contract  debtjs  to  repel  invasion,  suppress  insurrection,  or  defend  the 
State  in  war;  hut  the  nu)npy  arising  from  the  debts  so  contracted  shall 
be  applied  for  the  purpo.-ie  for  which  it  was  raised,  or  to  repay  suoh 
debts,  and  to  no  other  puriwso  whatever. 

Section  5.  [O/Arrdrifsio  &«aii/Aor»»rf.)— Except  the  debts  hereinbe- 
fore 8pe<-ifled  in  tlila  article,  no  debt  shall  ho  hereafter  contracted  by  or 
on  behalf  of  this  State,  unless  such  debt  shall  be  authorizeil  bv  some  law 
for  some  single  work  or  object.  Ui  bo  di.stinctlv  siiecified  therein;  and 
such  law  shall  impose  and  provide  for  the  collectlou  of  a  direct  »"""%i 
tax  suflicieiit  to  pay  tlic  interest  on  8uch  debt  a.s  It  falls  due,  and  also 
to  pay  and  discharge  the  principal  of  such  debt  within  twenty  year* 
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from  the  timo  of  coutrnotiiij^  thereof;  but  uo  Buch  law  shall  take  effect 
until  at  a  general  election  It  shall  have  been  submitted  to  the  people, 
and  have  received  a  majority  of  all  tlio  votes  oast  for  and  against  it  at 
such  election;  and  all  moneyraised  by  authority  of  such  law  shall  be 
applied  only  to  the  spocitlc  olyeot  therein  stated,  or  to  the  payment  of 
the  debt  created  thereby ;  and  such  law  shall  be  published  in  at  least  one 
newspaper  in  each  county,  if  one  is  published  tlierein,  throughout  tlie 
State,  for  throe  months  preceding  the  election  at  which  it  Is  submitted 
to  the  people. 

Article  VIII,  Section  3.  [State  not  to  be  a  utoc&ftoidci-.]— The  State 
shall  not  become  a  stocltholder  in  any  corporation,  nor  shall  it  assume 
or  pay  the  debtor  liability  of  any  corporation,  unless  incurred  in  time 
of  war  for  the  beneflt  of  the  State. 

There  can  be  but  little  fear  that  a  State  or  city  will  ever  create  debt  in 
any  larger  amount  than  it  can  easily  pay  where  the  law,  as  in  the  above 
case,  requires  a  tax  to  be  levied  at  the  time  of  its  creation  sutfloient  to 
pay  the  interest  annually  and  the  principal  when  due. 

SEOOND,  as  to  municipal  indebtedness,  the  limit  Is  fixed  absolutely 
In  the  Constitution.    The  provisions  covering  the  subject  are  as  follows : 

Article  VIII,  Section  4.  [Corporation  not  to  be  a  stockholder.]  No 
political  or  municipal  corporation  shall  become  a  stocliholder  in  any 
banking  corporation,  directly  or  indirectly. 

Article  XI,  Section  3.  [To  ivhat  amount  county  may  become  indebted.] 
No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  indebted  m  any  manner,  or  (or  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  five  per  centum  on  the  value  of  the  taxable 
property  within  sucli  county  or  corporation— to  be  ascertained  by  the 
last  State  and  county  tax  list  previous  to  the  Incurring  of  such 
Indebtedness. 

The  above  (section  3  of  article  XI)  covers  cities,  counties,  towns  and 
every  other  kind  of  political  or  municipal  corporation.  The  Supreme 
Court  of  Iowa  has  decided  tliat  even  a  school  district  is  such  a  corpora- 
tion and  subject  to  the  5  per  cent  limit. 

POPULATION  OF  STATE.— The  way  in  which  the  population  of 
Iowa  has  grown  during  the  last  few  decades  evidences  the  wonderful 
advance  of  the  State  in  material  wealth  and  prosperit.v.  It  was  in  1838 
that  the  political  basis  for  the  existing  State  was  laid,  the  territory  of 
Wisconsin,  created  only  two  years  before,  being  then  divided,  and  that 
part  of  the  territory  lying  west  of  the  Mississippi  River  being  organized 
as  a  separate  territory  under  the  name  of  Iowa.  In  1840  the  Census 
then  taken  showed  a  population  of  43,112.  By  the  close  of  the  next 
decade  the  numbers  had  risen  to  192,214,  the  people  having  in  the 
meantime  (in  1846)  been  endowed  with  full  privileges  of  Statehood. 
The  growth  thus  far,  however,  was  small  compared  with  what  was  to 
oome,  and  in  the  decade  between  1850  and  1860  there  was  an  increase 
from  192,214  to  674,913.  In  the  next  decade  another  half  a  million 
was  added,  the  1870  Census  reporting  a  total  of  1,194,020.  In  the  suc- 
ceeding twenty  years  about  three-quarters  of  a  million  more  were 
added,  and  the  last  Census  showed  an  aggregate  population  not  far 
from  two  million.  From  standing  twenty-ninth  in  population  In  1840, 
the  State  now  occupies  tenth  position. 

1890 1,911,896  1  1870 1,194,020  I  18.50 192,214 

1880 1,624,615  |  1860 674,913  |  1840 43,112 

In  1860-70  the  increase  was  519,107,  or  76-91  per  cent;  in  1870-80 
430,595,  or  3606  per  cent;  in  1880-90  287,281,  or  17-68  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS 
— Both  national  and  State  banks  have  Increased  very  rapidly,  but  es- 
specially  the  latter,  the  growth  of  the  State  institutions  being  one  of  the 
striking  features  of  recent  times,  the  same  as  in  many  other  Western 
States.  There  were  on  June  30  1891  122  banks  organized  under 
State  laws,  against  only  50  six  years  before,  in  1885 ;  capital  now  Is 
$6,460,898  against  $2,896,043,  and  deposits  $12,960,211  agains^ 
$4,238,226.  The  operations  of  the  national  banks  are  more  extensive 
but  their  growth  has  been  slower.  There  were  on  March  1  1892,  153* 
national  banks  against  127  at  the  close  of  1885;  capital  now  is  $13,986,- 
675  against  $10,220,000,  and  deposits  $30,377,471  against  $16,835,156. 
-1891-92. .    . 1885. , 


National.  State.  National. 

Iowa.  {Mch.  1  '92.)  (June  30  '91.)     (Dec.  24. 

No.  of  banks 153  122  127 

Capital $13,986,575    $6,460,898    $10,220,000 

Surplus  and  profits.     4,528,536      1,665,180        3,770,090 
Deposits,  individual  30,377,471    12,960,211       16.835,156 


State. 

{June  30.) 

50 

$2,896,043 

526,848 

4,238,226 

•  The  above  figures  for  the  State  banks  are  taken  from  official  State 
documents.  The  United  States  Comptroller  of  the  Currency  also  foimd 
at  the  same  date  6  loan  and  trust  companies,  with  $2,388,650  capital, 
$602,402  surplus  and  undivided  profits,  and  $1,161,564  deposits.  As 
for  the  savings  banks,  their  business  is  being  steadily  extended,  and  on 
June  30  1891  their  deposits  amounted  to  $20,821,495,  against  only 
$7,401,633  on  June  30  1885. 

„     .                                  1891.  1885.  1881.  1875. 

Savings  Banks.          (June  30.)  (Jmie  30.)  (Sept.  30.)  (Oct.  23.) 

-No.  of  banks 83  34  22  19 

No.  of  depositors "57,146 

Amt.  of  deposits $20,821,495  $7,401,633  $5,513,722  $2,338,685 

Surplus  &  profits  ... .      1,044,708  458,163  194,596  88,963 

Aver,  each  deposit...  *364  


*  Estimated. 

Adding  State,  national  and  savings  banki  and  trust  and  loan  Mm- 
paiilea  together,  total  deposits  reach  over  65  mUllon  dollars. 


Cities,  Coukties  and   Towns 

IN  THB 

STATE  OP  IOWA. 


BURLINGTON.— Carl  Voqt,  Auditor 

C  Burlington  Is  in  Des  Moines  County. 
39"  LOANS-  When  Due. 

SisKivo  Fund  Bonds,  1870— 
88,  J&D,  $65,000 Dee.  1,   1897 

BiNKiNo  Fdnd  Bonds,  1881— 
58,  A&O,    .$90,000... Oct.  1,   1892 
($15,000duey'rly)  to  Oct.  1,  1897 
58,  A&O,  $160,000.-  Oct.  1,   1898 
$20,000  due  y'rly)  to  Oct.  1,  1905 


LOANS—  When  Due. 

Sink.  Fund  Bonds,  1881— (Cent.) 

58,  A&O,  $38,000 Oct.  1,   1906 

BUBL.  Water  Co.  1st  Mortoaob 

Bonds,  Interest  Assdheo — 

6s,  M&N, $174,000... Nov.  1,  1902 


INTEREST  on  bondjs  is  payable  In  New  York  at  Chemical  National 
Bank. 

TOTAL  DEBT  (funded)  January  1  1892  was  $353,000;  floating, 
$80,000;  total  debt,  $433,000;  sinking  fund,  $39,000;  net  debt,  $394,- 
000.  Tiio  water  bonds  are  not  included  in  the  total  funded  debt,  as 
they  are  the  obligations  of  a  private  company.  Tiie  city,  however,  in 
return  for  use  of  water  agrees  to  pay  the  interest  on  these  bonds  di- 
rectly to  the  bondholder,  and  to  pay  $2,000  yearly  to  a  sinking  fund  for 
their  redemption. 

EQUALIZED  VALUATION  in  1891  of  real  estate  was  $3,471,386; 
personal  property,  $1,328,214;  total,  $4,799,000.  Total  tax  rate  (per 
$1,000),  $59-12,  including  State  tax,  $2-00,  county  tax,  $700,  city  tax, 
$32-12,  average  school  ta-x,  $18-00.  Property  is  assessed  at  "about 
20  per  cent  of  its  actual  value." 

POPULATION  in  1890  was  22,565 ;  in  1880  it  was  19,450. 


CASS  COUNTY.— T.  W.  Browx,  Treasurer. 

County  seat  is  Atlantic. 
LOANS-  Wh4sn  Due. 


County  Bonds— 

6s,J&J,  $17,000 Jan.  1,1895 

68,  J&D,  $14,000 Dec.  1, 1896 

Poor  Farm  Bonds— 
6s,  Jan.,  $1,500 Jan.  1, 1896 

Above  Itonds  are  all  optional. 

Interest  payable  in  Atlantic. 
Total  debt  Jan.  1,  1892.... $32,500 


Tax  valuation,  real $4,223,118 

Tax  valuation,  personal  1,265,685 

Tax  valuation,  RK 513,,53l 

Total  tax  val.  1891 6,002,334 

Assessment  about  \i  actual  value. 

State  tax  (per  $1,000) $2  00 

County  tax  (per  $1,000) $3  00 

Population  in  1890  was 19,645 

Population  in  1880  was 16,943 


OPTIONAL. — The  bonds  issued  by  this  county  are  all  subject  to  call 
at  any  time, and  whenever  the  Treasurer  has  funds  on  hand  sutlicient  o 
retire  one  or  more  of  them  he  must  make  a  call,  and  interest  on  ih* 
bond  or  bonds  designated  ceases  30  days  after  the  call  is  made. 


CEDAR  RAPIDS.— J.  B.  Hekdeeson,  Mayor. 

Cedar  Rapids  is  situated  in  Linn  County. 
LOANS-  When  1 

Bridge  Bonds: 
103,   $12,000 1896 


Refunding  Bonds 

68,     $6,000 1900 

(Subject  to  call  at  any  time.) 


5s,      $14.000 1901 

(8ul)Ject  to  call  at  any  time.) 
Sewer  Bonds: 

5s,  June,  $100,000  190T 

(Subject  to  call  after  1892.) 
Paving  Bonds: 

6s,  $2,300 189* 

INTEREST  is  payable  at  City  Treasury. 

TOTAL  DEBT  (funded)  March  1, 1891,  was  $134,300 ;  sinking  fund 
assets,  $16,000 ;  net  funded  debt,  $118,300;  floating  debt,  $48,000. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $2,482,497; 
personivl  property,  $796,804 ;  total,  $3,279,301;  tax  rate  (per  $1,000), 
$58,  this  including  State  tax,  $2-50 ;  county  tax,  $7-50 ;  school  tax, 
$18 ;  city  tax  proper,  $30.  Real  estate  Is  assessed  at  "about  one-third 
its  actual  value." 

POPULATION.— In  1890  it  was  18,020;  in  1880 it  was  10,104 ;  la 
1870  it  was  5,940. 


CHARLES  CITY.— E.  Webdek,  Treasurer. 

Charles  City  is  in  Floyd  County. 
LOANS— _  When  Due. 


Water  Bonds — 
5s,  J&J,    $'20,000 July  1,1907 

(Subject  to  call  after  July  1,  1 892 
Interest  payable  in  Charles  City. 
Total  debt  Mar.  1  1892.... $20,000 


Tax  valuation  1891 $500,000 

State  tax  (per  $1,000) $1-50 

County  tax  (per  $1 ,000) 4-00 

City  tax  (per  $1,000) 11-00 

Average  school  t  ax 23-50 

Population  in  1890  was 2,802 


CLAY  COUNTY.— G.  E.  Eunyan,  Treas 

County  seat  is  Spencer. 

When  Due. 


LOANS- 

CouNTV  Bonds— 
68,  M&N,  $45,000 May  1, 1896 

Interest  payable  at  Co.  Treasury. 
Total  debt  Jan.  1  1892..  $45,000 
Tax  valuation,  real 1,915,254 


Tax  valuation,  personal.  $421,844 
Tax  valuation,  railroads.     181,585 

Total  valuation  1891 2,518,683 

State  tax  (per  $1,000)...  $2-00 
County  tax  (per  $1,000).  $6-00 
Population  in  1390  was 9,309 


CLINTON.— T.  M.  Gobble,  Mayor. 

Clinton  is  in  Clinton  County.' 
Net  debt  July  1, 1891..      $73,575 
"       ■        $1,900,000 


Tax  valuation  1890. 


Tax  rate  (per  $1,000)...        $65-00 
Population  1890  was 13,619 


COUNCIL   BLUFFS.— D.  Macrae,  Mayor. 

Council  Bluffs  is  in  Pottawattamie  County. 


Regular  Bonded  Debt. 

Fire  Bonds— 

7s,  J&J,  $2,000 July  1,  1900 

7s,  J&J,    8,000 July  1.   1901 

Loans  ok  1876, 1878  and  1880— 

88,  J&D,  $35,000 Dec.  2,   1896 

7s,  A&O,    74,000 Oct.  1,   1898 

7s,  J&J,        4,900 July  1,   1900 

Refunding  1883— 

68,  F&A,  $18,500 Aug.  1,   1903 

subject  to  call  at  any  time. 

Special  bonds — 

INTKRSECTION  GRADING  10-20s— 

6s,  various,  $24,000 1908 

various  amounts  payable  to  1910 

INTKUSKCTING   PAVING — 

6s,  $1 50,500 1904 

(various  amounts)  to  1910 


Special  Issues — 

INTKRSECTION      BEWEB      BONDS, 

10-20S— 

6s,  $75,500 1905 

(various  amounts)  to  1910 
Special  assessment  bonds. 
Curbing — 

68,  F&A,  $3,200 1892 

to  1896 
Grading — 

6s,  $59,900 1892 

(var.  dates  and  amounts)  to  1893 
Paving — 

6a,  $258,200 1893 

(various  amounts)  to  1898 
Sewer^ — 

68,  $38,700 1892 

(various  amounts)  to  189S 


INTEREST-WHERE  PAYABLE.-Interest  on  all  the  bonds  U 
payable  in  New  York  City  at  the  National  Park  Bank ;  also  at  City 
Treasury. 

TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  Council 
Bluffs'  total  municipal  debt,  the  special  debt  and  the  special  assessment 
debt,  on  the  first  of  March  of  each  of  the  last  two  years. 

1801.  1890. 

Total  funded  debt  coming  under  5  per  cent  limit.  .$146,400  $146,400 

Special  bonds 381,300  223,000 

Special  assessment  bonds 250,000         444,000 


Total  debt $777,700       $813.00o 

"The  special  bonds  do  not  In  any  sense  oome  under  the  5  per  cent 
Constitutional  limit,  their  issue  being  in  anticipation  of  a  speoial  lavX' 


I 


May,  1892. 
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•utborized  by  law,  and  being  80  iHHued  the  bondholdora  may  compel 
the  olty  to  make  a  three  mill-levy,  and  as  long  as  the  annual  Interest  on 
these  bonds  doe.i  not  exceed  the  proceeds  of  a  threo-mlU  levy,  there  can 
ka  uo  question  as  to  tlieir  locality  and  purteot  safety."— City  report. 

The  special  assessment  bonds  are  secured  by  property  oorUllcatos 
Issued  and  held  In  trust  tor  boudlioldors. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (" about 
23  per  cent  ot  cash  value")  has  boou  as  follows  in  the  years  named. 
Personal  and  railroad  property  is  assessed  every  year,  while  real  estate 
is  assessed  every  two  years  only,  viz.:  in  1881,  Ac. 

Personal 
Tears.  Real  Estate.      Properly.    Railroads.        Total. 

,  1890,  (partly  est.) $l,47!>,l.'i9    ^^OOT.lifi    !iH3y,(MWi    ij.'5.!)l.'j,.197 

1889 4,175,159       1,95B,.'>8:)       es7,7(i«      0,I19..5()8 

1887 3,3'.J9,9()2  781.880       451.008       4,508,790 

1881 2,260,802  059,400       149.325       3,075,535 

POPULATION.— In  1890  It  was  21,474;  In  1880  It  was  18,003. 


CRESTON.— Edwakd  Deer,  Mayor. 

Croston  is  situated  In  Uniou  County. 


When  Due. 


Optional 


LOANS- 
CITY  Hvl.I.  ROVDS— 

69,  M&S,  $11,000 

KkI'U.nuimi  Ho.nus — 

6b,  M&N,  $.1,000 Optional 

Bs,  AifeO,  20,000 Oct.    1.  1897 

fctubjeet  to  call  after  Oct.    1.  1892 

6s.  MAS,  .$13,000 Sept.  1. 1908 

Sulijcct  to  call  after  Sept.  1 ,  1893 
Bouded  debt  Dec,  1891.  ...$49,000 

Fioiitiiif;  debt 16,000 

Total  debt  Deo.  12, 1891..  65,000 


Tax  valuation,  ro.il $fl58,.'530 

Tax  valuation,  personal. .   232.880 

Total  valuation  1891 891.410 

AsHo.'^sni't  at>out  ^  itetual  value. 

Total  vaUmtion  1890 $86(!,180 

Total  tax  (pi'r$l,000) 78-00 

City  tax  proper 21'0<) 

School  tax 39-50 

County  tax 15-50 

State  tax 2-00 

Population  in  1890  was 7,200 

Population  In  1880  was 5,081 


INTEREST  on  the  refunding  bonds  due  In  18971s  payable  in  Cres- 
ton;  on  all  other  bonds  Interest  is  payable  in  New  York. 


DAVENPORT— C.  A.  Ficke,  Mayor. 

Davenport  is  in  Scott  County. 

LOANS—  . — Interest. — .    . Principal. , 

NAME  AND  PURPOPE.                  P.  Ct.  Payable.      When  D..e.     O'tstand'g. 
Refunding  bonds 4ia      F  <fe  A      1909         $275,000 

INTEREST  is  payable  at  the  Importers' &  Traders'  National  Bank> 
Kew  York. 

TOTAL  DEBT  (funded)  Jan.  1  1892  $275,000. 

ASSESSED  VALUATION  In  1892  of  real  estate,  $7,900,000;  of 
personal  property,  $2,700,000;  total,  $10,600,000.  Total  tax  rate 
(per  $1,000)  $47,  including  State  tax  $2,  county  tax  $4,  city  tax  $17, 
average  school  tax  $18,  other  tax  $6.  Property  is  assessed  at  50  per 
•ent  of  its  actual  value. 

POPULATION  In  1890  was  26,872,  In  1880  was  21,831. 


DES  MOINES.— R.  B.  Dennis,  City  Clerk. 

Des  Moines  is  situated  in  Polk  County. 

LOANS- 
Eefcndino  Bonds— 

48,  J&.T,  $150,000 

Subject  to  call  at  any  time. 

WAKKAST  FUiNblNO  BoMDS — 


LOANS- 
Fn.vDiNd  Bonds 

*s,  J&J,  $60,000 June  1 

Subject  to  call  at  any  time. 
JuDOMKNT  Bonds 


When  Due, 
1908 


TTAen  Due. 


4I28.  J&J,  $192,000. ..Nov.  1,  1006 
Subject  to  call  at  any  time. 


ih>a,  J&J,  $178,000 1905 

Subject  to  call  at  any  time. 

INTEREST  is  payable  by  City  Treasurer  and  in  New  York. 

BONDED  DEBT  March  1  1892  was  $580,000;  floating  debt, 
f 219,516;  total  debt,  $799,516;  sinking  fund,  $75,000;  not  debt< 
$724,516. 

ASSESSED  VALUATION.— The  total  assessed  valuation  for  1892 
is  $15,431,145;  total  tax  rate  (per  $1,000)  $49-75,  including  State  tax 
(2,  county  tax  $15-0,  city  tax  $22-25,  average  school  tax  $10.  In 
1890  (tax  1891)  real  estate  was  $11,334,440;  personal  property  $2,- 
697,320;  total  $13,931,760.  Tax  rate  (i>er  $1,000)  $75-50,  including 
State  tax  $2-50,  county  tax  $13-00,  city  tax  proper  $60-00.  Keal 
estate  Is  assessed  at  20  per  cent  of  Its  actual  value. 

POPULATION.— The  population  In  1890  was  60,093 ;  in  1880  was 
32,408;  in  1870  was  12,035. 


DUBUQUE.— Robert  W.  Stewart,  Mayor. 

Dubuque  is  situated  In  Dubuque  County. 

6»,  semi-an.,  $105,309. Fob.  1, 1896 
68,  seml-an.,  356,956.  Feb.  1, 1897 
6s.  semi-an.,    107, 161. 1899to  1904 


LOANS—  When  Due. 

Refuniuno  Bonds— 
78,  semi-an.,  $38,057.. Jan.  1,  1896 
Bs,  seml-an.,    96,617. . Feb.  1, 1896 


68,  semi-an.,  26,.'J00.Fel).  1, 1904 
Subject  to  call  at  any  time. 

INTEREST  is  payable  by  City  Treasurer  and  in  New  York, 

TOTAL  DEBT  (funded)  March  1,  1891,  was  $730,602;  flooting 
debt,  $124,120. 

TAX  FREE.— Ali  issues  of  bonds  are  exempt  from  taxation  by  the 
city. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $14,000,000; 
•f  personal  property,  $6,000,000;  total,  .$20,000,000.  City  tax  rate 
(per  $1,000),  $11-00.  Real  estate  Is  assessed  at  about  75  per  cent  of  its 
actual  value. 

POPULATION.— The  population  in  1890  was  30,311;  In  1880  it 
was  22,254. 


FRANKLIN  COUNTY.— S.  Elseffer,  Treas. 


County  seat  Is  Hampton. 
LOANS—  When  Due. 

Court  HonsF,  Bonds— 
68,  Apr..  $10,000  From  2  to  10  yrs 

Inu•^«^<t  payaljle  in  Hampton. 
Totaldelit  Dec.  31'91....     $40,000 

Tax  valuation,  real 3,500,000 

Tax  valuation,  personal.  1.000,000 


Valuation,  Etc. 
Total  valuation  1891 . .  .$-1,500,000 

Assessment  is  "o  actual  value. 
State  tax  (per  $1,000) . .  $2-50 

County  tax  (por$l,000).  S5-O0 

Average  school  tax flO-OO 

Population  1890  was 12,871 


IOWA  CITY.-W.  J 

Iowa  City  Is  in  Johnson  County. 

LOANS—  Wh€n  Dut. 

RKDKHn'ioN  Bonus— 
5s,  AAO,  $35,000...  AprU  1,1911 
Subleot  to  call. 
8RWK.lt  Bovds  — 
5s,  M.t.V,    $:t.O0O.  ...May    1,1001 
Subject  to  call 


HoLTZ,  City  Glerk. 

Sewer  fund  In.'in  li* ^1,000 

III-'  'le  In  Iowa  City. 

Tiii.i  I  1892.     tes.eoo 

Tax  \ l-i'.n  ....    1,000.000 

Ahmms  u't  i»  M  p.o.  actual  value. 

Total  tax  (por$l.a0O) IMU-OO 

Population  18'.»0wa« 7,018 


TAX  FREE.— All  bonds  Issued  by  tills  city  are  exempt  trow  taxation. 


KEOKUK— John  E.  Craio.  Mayor. 

Keokuk  is  In  Um  County.  Its  debt,  whloh  was  (onoerty  heary,  la 
boiiig  gratlually  paid  oir. 

LOANS—  When  Due.  \     BKru^onco  BotDS: 

CoMi-iioMiSK  Bonds:  5s,  J.  &  J..  $100,000...  Jan.  1,1006 

6s,  J.  ifc  J.,  $1.53, 100. July  1,  1801  I      WiIAKK  B  -.sus: 

Uk.u>u.\tki>  2.  3,  4,  a,  6s.  ,  4s,  J.  &  J.,  $3,000 July  1,  1892 

6k,  Oct.  1,  $16,000 Oct.  1,  1893 

6k,  Jan.  1,  $13,000 Jan.  1,  1891  | 

INTEREST  Ik  payable  in  Keokuk  and  In  New  York  aty. 

TOTAL  FUNDED  DEBT  Jan.  1  1892  was  $-287,400.  City  debts 
In  this  State  are  llmllvd  by  provlsiouHof  the  State  Constitution  (see 
State  of  Iowa) ,  but  the  debt  ot  Keokuk  was  created  before  Constitutional 
Inhibition  took  elTect.    The  debt  In  1880  was  $450,000. 

ASSESSED  VALUATION— The  city's  assesse*!  valuation,  which  Is 
about  two-thirds  of  tlie  actual  value,  and  tax  rate,  for  the  last  two  years 
was  as  follows: 

1891  1800. 

Real  property $3,502,'ni5    $3,442,705 

Personal  property 1,023,860      l,0(r7,315 

Total  assessed  valuation $4,618,475    $4,450,310 

Total  tax  rate  per  $1,000 *$42-70  $43-00 


'This  rato  includes  a  State,  county  and  school  tax  ot  $25-70,  and  olty 
tax  proper  of  $17-00. 

POPULATION.— In  1890  It  was  14,101;  in  1880  it  was  12,117.  The 
population  for  1892,  according  to  local  authority.  Is  18,000. 


LEE  COUNTY.— C.  J.  Montandon,  Treaa. 


County  seat  is  Fort  Madison. 

LOANS-  When  Due. 

CoMi'KoMisE  Bonds— 
68,  M&8,  $71'2,100....Mar.  1, 1805 
Total  delit  Jan.  1  1802.    $712,100 

Sinkingfund 20,000 

Net  debt 692,100 

Tax  valuation,  real 7,714,703 


Tax  valuation,personal.$2,168,779 
Total  valuation  1891...  0,883,572 
Assessuioiit  is  2-5  actual  value. 

8tat«tax  (per  $1,000) $2  00 

County  tax  (|>cr  $1,000) 15  07 

Population  1890  was 37,716 

Population  1880  was. 34,869 


LE  MARS.— David  Gibbs,  Treasurer. 

Le  Mars  is  situated  In  Plymouth  County.    The  water  bonds  are  not 
an  obligation  ot  the  city,  though  guaranteed  as  to  interest. 
When  Due. 


Yalualionj  etc. — 
Total  city  bonds  Deo.  1  *91.$10,(K)0 

Water  Co.  bonds 40,000 

Tax  valuation,  1891 554.201 

TotiU  tax  rate  (per  $1 .000)      57-50 

Popiilutioii  in  1890  was 4,036 

Population  In  1880  was 1,895 

These  bonds  were  issued  by  the  \^  ater  &  Light  Co.    The  city  haa 
g)iarantoed  the  Interest  at  6  per  cent. 
TAX  FREE.— The  bonds  Issued  by  the  city  are  exempt  from  taxation. 


LOANS- 

BUII-DINO,  ETC.,  BUNDB- 

68,  J AJ.  $10,000 July  18, 1808 

"Watku  Co.  BuNDS- 
6s,$40,O0O ,. 


LYON    COUNTY. — county  seat  is  Rock  Rapids. 


Total  debt  (last  returns). $2 11, 400 
Sinkingfund 20,976 


Net  debt $100,424 

Net  debt  1880 $107,087 


Equaid.  valuation  1880.$2,361,168 
Equaiil.  valuation  1888. $2,326,025 

Population  in  1800  was 8,680 

Population  in  1880  was 1,96S 


McGregor.— W.  a.  Kinniard,  Treasurer 

This  city  is  situated  In  Clayton  (bounty. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  Mays.  $3 1, 000...  May  5,  1913 

SuUect  to  call  at  any  time. 
Interest  payable  In  N.  Y.  City. 


Total  debt  April  1 1892.    $31,000 

Tax  valuation  1891 300.127 

Tax  rate  (i>«r  $1.000) 47-00 

Population  In  1890  was 1,160 

Population  in  1880  was 1,602 


MARSHALLTOWN.— H.  Anson,  Mayor, 

Marshalltown  is  situated  in  Marshall  County. 
LOANS—  When  Due. 

FUNDiNo  Bonds— 

78,  J&J,  $8.000 Jan.  1,1900 

5s,  J&J,  22,000 Jan.  1, 1906 

Watek  works  Bonds— 
88,  J&J.  $37,000 Jan.  1,1896 


Interest  is  paid  In  New  York. 
Totaldebt  July,  1891....    $30,000 

Tax  valuation  1890 1,ii00,000 

Tot.  tax  ratp  (per  $1,000)       $48-50 

Population  1890 8,914 

Population  1880 6,240 


MASON  CITY.— Duncan  Rule,  Mayor. 

Mason  City  is  situated  in  Cerro  Oordo  County. 


loans- 
Wat  BR  Bonds— 


When  Due. 


68,  A&O $28,000 

Subject  to  call  at  any  time. 
Interest  on  Water  Bonds  at  Chase 
Nat.  Bank,  N.  Y.  aty. 


Bonded  debt  Mar.  17  1892. $28,000 

Floating  debt 2,000 

Totaldebt 30,000 

Tax  valuation  1891 600,000 

Population,  1890,  was. . . .       4.007 
Population.  1880.  was. . . .        2,510 


MUSCATINE.— Geo.  Koehlkr,  Treasurer. 

Muscatine  Is  situated  In  Muscatine  County. 

LOANS—  ■ — Interrtt. — ,    . Principal. . 

NAME  AND  PURPOSE.                  P.  CI.  Payable.    When  Due.      Ovtttand'g- 
Railroad  Judgment  bonds 6       A&O    Oct.  1, 1898        $337,600 

INTEREST  PAYABLE  In  New  York. 

TOTAL  FUNDED  DEBT  Jan.  1  1892  was  $337,600;  floating 
debt,  $3,500 ;  total  municipal  debt,  $341,100. 

ASSESSED  VALUATION  in  1802  of  real  estate,  $1,913,675;  of 
personal  proi>erty,  $825,283;  total,  $2,738,958.  Total  tax  rate 
(per  $1,000),  $45,  including  SUte  tax,  $2:  county  tax,  $4;  city  tax, 
$24 ;  average  school  tax,  $15.    In  1891  real  estate,  $2,0(K),000 ;   per- 
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sonal  property,  $825,315;    total,    $2,825,315.     Total  tax    rate   (per 
$1,000),  $47-50.    Property  Is  assessed  at  40  per  ceut   of  its  actual 
value. 
POPULATION  lnl890  was  11.454;  In  1880  It  was  8,295. 


•O'BRIEN  COUNTY.— Henbt  RiNCK,  Treas. 


County  seat  is  Pringliar. 

LOANS—  T^en  Due. 

Bkfundisg  Bonds — 
68,  J&J,  $102,000.... Jan.  15,  1906 

but  subject  to  call  at  any  time. 


Total  debt  Marclil  1892.. $162,000 
Tax  valuation  1890. . . .  $3,008,251 
County  tax  (per  $1,000)  $16-00 
Population  1890  was 13,060 


OTTUMWA.— J.  R.  BuKGESS,  Mayor, 

Ottumwa  is  situated  in  Wapello  County. 
LOANS- 


When  Due. 

Co  CUT  House  Bonds— 
58, $110,000 

Paving  Bonds— 
6s,  FA  A,  $12,000.  July  1,  1893-'96 
68,  MAS,    17,968. Meh.l0,1893-'99 

Railroad  Aid  Bonds — 
4s,  A&O,  $30,000.  .Oct.  5,  '94-1903 


Skwer  Bonds— 
58.  M&8,  $10,000. Sept.l5,1891-'93 

Strekt  Improvem't  Bonds — 
58,  MAN.  .$30,000. . .  .May  20,  1909 

Tax  valuation $3,426,771 

Tot.  tax  rate  (per  $1,000)         $40-25 

Population  1890 14,001 

Population  1880. .,,..,,  9,004 


POLK   COUNTY. — county  seat  Is  Des  Moines. 


Bonded  debt  (last  returns). $72,000 

Floating  debt 79,500 

Sinking  fund 40,057 


Equ'd  valuation  1890. $19,598, 044 

Population  1890  was 65,410 

Population  1880  was 49,395 


POTTA\VATTAMIE    COUNTY. 


seat  is  Council  Bluffs. 

LOANS—  When  Due. 

CocRT  House  Bonds— 

4Jas,  J&J,  $30,000 July,  1892 

4i2S,  J&J,    40,000 June,  1894 

4ia8,  A&O,  40,000 Oct.,  1895 

4'2S,  M&N,  40,000 May,  1897 

Jail  Bonds— 
5«,  J&J,  $24,000 July,  1892 

($6,000  due  yearly)  to  July,  1895 


Total  debt  (last  re  turns).  9 

Total  debt  1880 

Tax  valuation  1889 14 

Tax  valuation  1890 13, 

Tax  rate  1890  (per  $1,000) 

Population  1890  was 

Papulation  1880  was 


-County 

il  80,000 
55,812 
,256,621 
,775,153 
.  $1400 
..47,430 
..39,850 


RED  OAK.— R.  M.  Roberts,  Treasurer. 

Eed  Oali  is  situated  in  Montgomery  County. 


When  D  -e. 


LOANS- 
■W.ITKR  Works  Bo-ds— 

5s,  M&N,  $20,000 5-20  years 

Interest  at  Chem.  Nat.  Bank,  N.  Y. 


SCOTT  COUNTY. 

Treasurer. 


Total  debt  April  1892  . . .   $20,000 

Tax  valuation,  1891 $750,000 

Population,  1890,  was 3,321 

Population,  1880,  was 3,755 


County  seat  is  Davenport. 
LOANS—  When  Due. 

Court  House  Bonds — 

5s,  J&J,  $20,000 July  1,  1892 

5s,  J&J,    20,000 July  1,1893 

Interest  payable  in  Davenport. 
Total  debt  Jan.  1  1892 . . .    $40,000 

Sinking  fund 12,000 

Net  debt  Jan.  1 1892 28,000 


-Henry  C.   Stinck,    Jr., 


Tax  valuation,  real $8,206,252 

Tax  valuation,  peraon.'il.2,201,903 
Total  valuation  1891.  .$10,408,215 
Assessra't  ab't  I4  to  I3  actual  value. 

State  tax  (per  $1 ,000) $2-00 

Couuty  tax  (per  $1,000) $13-00 

Average  school  tax $18-00 

Population  in  1890  was 43,1-64 


SIOUX  CITY.— E.  0.  Palmer,  Mayor. 

8I0UX  City  is  situated  in  Woodbury  County. 


Improvement  Bonds  (Cont.)— 

68,     $66,300. ..Oct.  1,    1906 

Paving  Bonds— 

68,    $7,300. ...Feb.  13, 1908 

Refunding  B^nds- 

68 $64,000.. .May  15,1893 

4»a8, 150,000. ..May     1,1914 

($25,000  yearly)    to  1919 
Water  Bonds— 

6s,    $11,000.. .Oct.     1,1893 

DISTRICT  IMPROVEMENT  BONDS. 
These  bonds  are  not  treated  as  a  liability  of  the  city,  but  are  payable 
by  a  special  asscssmoit  on  property  bene/ifted. 

Paving  Bonds- 


LOANS—  When  Due. 

Funding  Bonds- 
Is,    $95,000....May  1,  1896 

(8,    125,000.... Nov.  1,  1917 

L^as, 66,000.... May  1,  1905 

($25,000  yearly)    to  1907 

Grading  Bonds- 
Is,    $8,300. ...Feb.  13, 1905 

Impkovement  Bonds- 
Is,    $112,000 .  Nov.  11 , 1 906 


-.8 $217,074..1892tol898 

Sewer  Bonds — 
..s,    ...:..    $83,750..1892  tol895 
Interest   Is   payable   in   New 


Curbing  Bonds— 
..s,    $45,508.  ..1892  to  1898 

Grading  Bo^ds— 
..8,    $152,272..1892tol898 

INTEREST-WHERE   PAYABLE 
York  by  the  Chemical  National  Bank. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-The  subjoined  statement 
shows  Sioux  City's  total  municipal  debt  and  the  special  assessment 
debt  on  the  l.st  of  May,  1891. 

General  bonded  debt $705  200 

Floating  delrt 130757 

Total  bonded  and  floating  debt , .'.  835957 

Sinking  funds '      74*784 


Ketdebt $761,173 

Special  assessment  debt $498,604 

The  general  bonded  debt  as  above  given  on  May  1,  1891,  does  not 
Include  $100,000  first  mortgage  water  bonds  of  the  old  water  company 
Issued  prior  to  the  purchase  of  the  water  works  by  the  city,  nor  $225,. 
000  funding  bonds  authorized  and  held  in  the  treasury  ready  to  be 
Issued.  From  April  1  to  November  30, 1890  (8  mouths),  gross  earnings 
'  f  th»  wnter  works  were  $26,758 ;  net  over  expenses  and  salaries,  $13 
;5». 

VALUATION.— The  valuation  of  property,  both  real  and  personal 
on  January  1, 1891,  was  $16,387,212. 

POPULATION.-InlSOOitwas  37,806;  tn  1880  it  was  7,366. 

VINTON.— C.  S.  Bbnneet,  City  Clerk. 

Vinton  is  situated  in  Benton  County. 

Total  debt  Mar.  1  1892  ...$33,400 

Tax  valuation,  real 36:^,28(1 

Tax  valuation,  personal.  ..300,016 


LOANS—  When  Due. 

Improvemkst  Bonds — 
68,  F&A,  $3,000 Aug.  1,  1892 

Watkr  Bonds— 

58.  M&8,  $-jn,000 Sept.,  1908 

Bonded  debt  Mar.  1  1892.. $32,000 
Floating  debt 1,400 


Total  valuation  1891 663,296 

Assesiiment  is  33  p.c.  actual  value 

Total  tax  (per  $1,000) $3450 

Population  1 890  was 2,865 


INTEREST  is  payable  at  National  Park  Bank,  New  York  City 


V/ APELLO  COUNT  Y.— County  seat  is  Ottumwa. 

We  are  Informed  by  County  Treasurer  J.  D.  Mowery  that  $60,000  of 
5  per  cent  court  house  bonds  will  be  offered  for  sale  some  time  in  July 
or  August  of  this  year. 


LOANS—  When  Due. 

County  Bonds — 

68,  J&J.  $12,000 JiUy  1,  1892 

5s,  J&J,      8,000 July  1,  1894 

5a,  J&J,      5,000 July  1,  1893 

5s,  J&J,      5,000 July  1,  1895 

58,  J&J,      5,000 July  1,1896 

5s,  J&J,    40,000 July  1 ,  1 894 

($10,000  yearly)  to  JiUy  1,  1897 


Bonded  debt  May  1 1892    $75,000 

Tax  valuation,  real 5,373,170 

Tax  valuation,  personal. 1,643,714 
Tax  valuation, railroads-  745,479 
Total  valuation  1891.  ...7,762,363 
Assessment  about  'b  actual  value. 

State  tax  (per  $1,000) $2-00 

County  tax  (per  $1,000) 12-50 

Population  in  1890  was 30,426 


WINNEBAGO  CO.— W.  0,  Hanson,  Treas. 


County  seat  is  Forest  City. 

LOANS—  When  Due. 

Refunded  Bonds — 
6s,  J&D,    $6,000...  June  10, 1904 
5a,  F&A,    40,000  . . .  .Feb.  17,  1907 
Total  debt  Jan.  1 1892  .       $43,000 
Tax  valuation,  real..,,.  J,271,631 


Tax  valuation,  personal.  $204,995 
Total  valuation  1892...  1,476,626 
State  tax  (-per  $1,000)..  .$-2 

County  tax  (per  $1,000)  $5 

Average  school  tax .$16 

Population  In  1890  was 7,325 


WOODBURY  CO.— County  seat  is  Sioux  City. 


Bonded  dclrt  (last  re  turns)$20n,000 

Floating  debt 50,000 

DebtinlSSO 170,000 


Tax  valu.ation  1890....$21,568,.551 

Population  1890  w.aa 55,632 

Population  1880  was 14,996 


State  of  Missouri. 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  June  4  1812)  -  Dec.  7,  1313 
Admitted  as  a  State  (Act  March  6  1830)  -  Aug.  10,  1321 
Total  area  of  State  (square  miles)        -        -        -        -        69,415 

State  Capital, Jefferson  City 

Governor  (term  exp.  3d  Monday  Jan.  1893),  David  R.  Francis 
Sec'y  of  State  (term  eip.  2d  Mon.  Jan.  '93),  Alex.  A,  Lesueur 
Treasurer  (term  exp.  2d  Monday  Jan.  '93),  Louis  V.  Stephens 
Legislature  meets  biennially  in  odd  years  on  the  first  Wed- 
nesday after  the  first  day  of  January,  and  there  is  no  limit  to 
length  of  sessions  ;  but  after  the  first  seventy  days  members 
can  draw  only  a  dollar  a  day  for  their  services. 


HISTORY  OF  DEBT.— Missouri  has  had  an  eventful  history  in  debt- 
making  and  debt^paying,  but  has  met  its  trials,  although  severe,  wlWi 
credit. 

Its  first  venture  was  foreshadowed  by  the  State  Constitution  of  1820, 
in  which  was  a  provision  stipulating  that  there  should  be  in  the  Stat« 
but  one  bank  (with  not  to  exceed  five  branches)  having  not  more  than 
$5,000,000  capital,  of  which  the  State  was  authorized  to  subscribe  ono- 
half.  Not  till  1837,  however,  did  the  Legislature  act  under  this  author- 
ity. In  that  unfortunate  year  an  issue  of  $2,500,000  bonds,  to  pay  a 
subscription  in  that  amount  to  the  capital  of  the  bank,  was  author- 
ized. As  might  be  expected,  it  was  found  impossible  to  market  the 
bonds,  since  the  country  was  Just  then  passing  through  an  epoch  of 
bank  su.spension  and  was  oversuiii>lied  with  State  securities,  while 
distrust  in  sucli  issues  was  everywhere  felt.  These  Missouri  bonds 
were  never  sold  except  to  a  very  small  extent,  and  as  they  were  not 
to  bear  interest  until  sold  the  bank  could  not  use  them.  In  1839  the 
Legislature  recalled  this  old  issue  and  authorized  another  bearing  6 
per  cent  interest,  which  the  bank  was  required  to  take  in  full  pay- 
ment of  the  State's  stock.  Again  it  happened,  as  before,  that  the  bonds 
could  not  be  marketed— they  were  offered  in  the  United  States  and 
then  sent  to  Europe  and  Anally  returned  to  the  bank,  and  the  Legisla- 
ture then  recalled  and  canceled  them. 

It  would  appear  that  of  the  first  lot  of  bonds  (5>a  per  cents)  $263,000 
must  have  been  issued,  for  we  find  in  subsequent  debt  statements  that 
amount  is  given  as  outstanding;  also  there  appears  to  have  been 
$139,000  of  the  6  per  cents  put  out,  according  to  the  same  record.  The 
entire  debt  of  the  State  in  1857  was  only  $802,000. 

In  the  meantime  Missouri  had  begun  to  see  its  manifest  destiny  as 
the  point  of  departure  tor  the  great  West  and  for  the  Pacific.  We  do 
not  suppose  that  the  sages  of  that  day  could  quite  picture  Kansas  Citj 
or  St.  Louis  as  they  now  are,  and  yet  from  their  acts  and  from  the 
reasons  given  for  those  acts  we  must  assume  that  they  had  dreamed  a 
dream  not  so  very  unlike  the  reality  of  1891.  With  the  acquisition  of 
California  and  the  gold  discoveries  there,  the  need  of  a  Pacific  railroad 
became  almost  a  universal  conviction.  But  it  was  not  till  March  3, 
1853,  that  Congress,  by  a  general  act,  made  provision  for  the  recom- 
noissance  of  the  several  suggested  routes. 

The  State  of  Missouri  however  had  before  that  date  taken  steps  to 
make  itself  the  grand  entrepot  for  that  trade.  In  1849  it  incorporated 
the  Pacific  Railroad  and  in  1851  the  act  was  amended  so  as  to  facilitate 
that  enterprise.  But  new  life  was  put  into  the  project  by  Congress  ia 
1852,  it  having,  in  pursuance  of  its  policy  of  encouraging  internal  im 
provements  by  donations  of  land  to  the  States,  made  a  land  grant  to 
Missoui-i  to  aid  it  in  its  plans  of  railroad  buUding.  Thereupon,  hi 
January  of  the  following  year  the  Legislature  passed  a  further  a«t 
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tavesting  the  PaclHo  Railroad  (which  wns  to  run  from  St.  Loulii  to  a 
point  ou  tlio  western  boundary  of  the  State)  wltli  that  portion  of  the 
lands  Ro  donated  hy  Con^fress  which  lay  over  and  aloii)?  nald  route,  and 
the  State  further  asreed  to  loan  Its  bonds  to  the  amount  of  ifi7,000,(M)0 
to  the  road  on  which  to  raise  money.  At  the  same  time  the  State  mwle 
similar  avraii(,'enients  for  the  building  of  the  Hannibal  &  St.  Joseph, 
and  Bubsoqucntly  the  St.  I/Ouls  &  Iron  Mountain,  the  Cairo  <!i  Fulton, 
the  North  Missouri,  the  Piatt  County,  and  the  Southwest  Branch  of  the 
Paciflc,  Railroad,  the  whole  amount  of  bonds  authorized  being  1^4,- 
■950,000. 

Th\i»  provided  with  money  and  land  the  various  enterprises  named 
■were  puKhed  forward  quite  satisfactorily  until  the  panic  in  tlie  fall  of 
1857.  Of  course,  that  event  put  a  stop  to  bond  negotiation,  and  eon- 
Bequcntly  put  an  end  to  railroad  constniction  everywhere,  the  I^oglsla- 
ture  suspending  the  further  issue  of  bonds  (except  for  work  nearly 
done)  until  1859.  On  July  1857  of  the  25  mlllloua  railway  bonds 
authorized  there  had  been  issued  $15,310,000;  so  that  with  the  prior 
debt  existing  the  total  outstanding  obligations  of  the  State  at  that 
date  must  have  been  over  16  million  dollars.  On  Janmu-y  1  18.59  the 
total  debt  was  officially  stated  at  $19,«58,000,  the  assets  (which  In- 
cluded bank  stock  $954,000,  a  tlrst  lien  on  railways  and  equipment 
$19,056,000,  and  3.000,000  acres  of  land  valued  at  $1-25  per  acre),  reacti- 
ng ,$23,760,000.  Durlngthe  Civil  War  Missouri  suffered  very  materially. 
Its  Industries  being  thorouglUy  demoralized  and  its  railroads  to  a  con- 
siderable extent  destroyed.  Yet  one  of  the  first  acts  of  the  State, 
when  a  reorganization  of  the  Oovernment  had  been  accomplishe<l,  was 
to  pass  an  amendment  to  the  Constitution,  which  was  afterwards 
adopted  by  a  vote  of  the  people,  tor  the  liquidation  of  the  debt.  The 
Funding  Act  passed  in  pursuance  of  this  provision  provided  for  the 
hiudlngof  the  principal  and  interest  calculated  to  January  1  1868, 
which  In  all  amounted  to  $30,298,050,  less  $5,000,000  the  amount 
paid  the  .State  ou  the  purchase  of  the  Paclfle  Railroad  ami  about  $200,- 
000  paid  by  bauks.  In  January  1870  the  debt  had  been  reduced  to 
$20,866,000  and  on  January  1  1892  It  was  reduced  to  $11,414,958 
the  details  of  which  are  as  follows : 


lending  of  the  ormUt  of   th«  fltate  In  aM  of  or  to  iinjr  pcrmn,  imm- 

ciatlon   or  corporntlon,   whether   miinlripn!  r.    or   Ui   pimlge 

the   onxiit   of    the    Htate    In    any    niaiinir  .    for    Ilie    iiay- 

nient   of   tlie    iialiiiltiex,  prcciit    »r    priHap.  .  mv    Indlvlihiiu, 

amociation  of  Iwllvidunls,  Tii  '     ;  hUht  rurpor  m  ■  ir. 

SkcTIOS  Hi.  (i'ltblie  mnn  nrnhihi/r^/.i    Tin'  -i-m- 

bly  shall  have  no  power  to  -rant,  or  to  aull]..  Mng 

of  any  grant  of  public  monc\  •ir  tuim;  of  valiu'  to  anv  inir  i.iimi.  ii«««- 
ciation  of  indlvldualH.  municipal  or  other  corjiorutlnii  whiit'^M'ver. 
I'roriilcd,  That  tills  sliall  not  l>o  »o  oonstnml  a»  to  pn-.vi'Ut  tlu!  grant  of 
aid  iu  »  case  of  pnl>llc  culamlty. 

The  foregoing  sections  cover  all  phai>««  of  Stato  Inilebtednnwi  and  w 
restrict  action  as  to  put  the  State  beyond  the  chance  of  future  debt  em 
barrossmcut. 

SBCO.VD,  toilh  regard  to  eilift  and  other  muntclpalitlcii.  the  provlslona 
are  In  like  manner  full  and  wisi'iy  constnn'tc<l.  There  are  three— •oetlon 
47  iu  article  6.  section  0  In  article  9  and  section  12  In  article  10.  We 
give  tiiem  complete  below. 

AliTK.i.K  6,  S«!i-tion  47.  (itHniripnlllirii. limning  freditiif.)  The  n«n 
eral  Assemlily  shall  have  no  imwcr  to  authorize  anv  county,  citv,  town 
or  township,  or  other  political  corpoRitlon  or  Kiili-<l1vlsion  of  the  Htnte 
now  existing,  or  that  may  lie  hcn^after  estalillshed,  to  lend  Its  cnillt,  or 
to  grant  public  nu)ui'y  or  thing  of  value  Iu  aid  of  or  to  any  Inilividiial. 
association  or  corporation  wliatoiH'vir,  or  to  l>ccouie  a  stockholder  In 
such  corporation,  assochitifwi  orconii*any. 

Aktici.k  9.  .Section  (!.     ( Miiniriixiliarn  nnl  In  tuhnerihr  '■ •'■■'  -'nrk 

hall 
I  or 

11,  or 

I.  or  to  or 

titutlon, 

HITS.     All 


LOANS—  When  Due. 

ASVLU.M    BONDf — 

e»,  J&J,  $79.000 July  1,  1892 

Bank  Stock  Refunding  : 
6s,  J&J,  $80,000 Apr.  1,  1894 

Han.  &  St.  J.  HR.  (renewal) : 

Cs,  J&J,$1()2,000 July  I,  1894 

6s,  J&J,  $94,000 July  1,  1895 

es,  J&J,  $55,000 Jan.  1,  1896 

6s,  J&J,  $337.000 July  1,  1896 

6s,  J&J,  $11,000 July  1,  1897 

Pknitkntiakv  Indbmnitv  ; 
68,  J&J.  $24,000 Apr.  1,  1895 

ST.ITE  FUNDINO: 

68,  J&J,$20S,000 July  1,  1894 

«3,  J&J,  $409,000 Jan.  1,  1895 

State  FiiNuiNr,  ,5-20s— 
312S,  J&J,  $1.477.000. Mar.  1.  1907 

Subject  to  call  after  Mar.  1,  1892 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 
INTEREST-WHEI^E    PAYABLE.— Interest   Is   payable   In   New 
York  at  the  National  Bank  of  Commerce. 

TOTAL  DEBT,  Ere— The  subjoined  statement  shows  Missouri's 
total  debt  on  the  tlrst  of  January  1892,  1891  and  1889. 


3i»s,  J&.T,  $430,000... July  1,  1907 

Subject  to  call  after  Jiilv  1,  1892 
3»3S,  J&J,  $700,000..  .Oct.  1,  1907 

Subject  to  call  after  Oct.  1,  18i)2 
3i2s,.T&J,  $2,937,000.  Jan.  1,  1908 

Subject  to  call  after  Jan.  1,  1893 

STATE  Univeusity: 
Os.  J&,r,  $74,000 JiUy  1,  1892 

(lerrsofindcht.  to  Slate  fund — 

School  Fund: 

7  p.  e.,  July  1,  $2,909,000..    

5  p.  c.,  semi-an.,  231,000..      

SEMINARY  Fusn: 

Op.  0.,  Jan.  1,  $122,000...     

5  p.  c.,  J&J,  $423.000... 


5p.  0 $646,958 


Total  ftindcd  debt 

-Debt  certificates 


1892. 

$7,083,000 

4,331,958 


1891. 

$8,533,000 

3,680,000 


1889. 

.$9,525,000 

3,669,000 


Total  debt $11,414,958         $12,213,000        $13,194,000 

Under  a  provision  of  the  State  Constitution  at  least  $250,000  of  State 

Indebtedness   must  be  retired  annually.      The  total  debt,  Including 

accnicd  interest,  &e.,  on  Jan.  1,  1865,  was  $36,094,908. 
ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 

rate  have  been  as  follows,  merchandise  and  railroad  property  not  being 

included. 


Tax 
Tears.    Assessed  Vnluation.    Rale. 

1875 $556,444,456 $-l-.50 

1870 559,082,559 500 

1865 262,3.54,932 

1863 198,602,216 

1800 296,552,806 


Tax 
Tears.    Assessed  Valuation,    Rale. 

1891 $177.722,779 $3-00 

1890 805,668,814 S'OO 

1889 756,283,894 3-00 

1888 738,421,083 4-00 

1885 684,446,002 4-00 

1880 532,692,04.1 400 

The  assessed  valuation  of  railroad  and  telegraph  property  In  1891 
•was  $62,252,199,  against  $60,322,958  in  1830. 

DEBT  LIMITATION.— Mi8.souri  has  made  provision  in  Its  OnstL 
tntion  restricting  the  creation  of  debt  both  on  behalf  of  tlie  State  and 
ot  Its  municipalities. 

FIRST,  with  respect  to  the  State,  the  regulations  are  full  and  apeclUc. 
They  are  found  in  article  6,  sections  44,  45  and  46,  which  we  subjoin. 

Article  6,  Section  44.  fOeneral  .Assembly  not  to  contract  debts  except 
a»  herein.)  The  ( Jeneral  Assembly  shall  have  no  power  to  contract  or  to 
authorize  the  contracting  of  any  dclit  or  lialnlity  on  belialf  of  the 
State,  or  to  Issue  iiomls  or  other  evidences  of  indebtedness  thereof,  ex- 
cept in  tlie  following  cases: 

First,  In  renewal  of  existing  bonds,  when  they  cannot  ho  paid  at 
maturity  out  of  the  sinking  fund  or  other  resources. 

Second,  on  the  ticcurriug  of  an  unforeseen  emergency,  or  casual  defi- 
ciency of  the  revenue,  when  the  temporary  liability  incurred,  upon  the 
recommend.'ition  of  the  Oovernor  first  had,  shall  not  excecil  tlie  sum  of 
two  hundred  and  fifty  thousand  dollars  for  any  one  year,  to  be  paid  in 
not  more  than  two  years  from  and  after  its  crtuition. 

Third,  on  the  occurring  of  any  unforeseen  emergency,  or  casual  defi- 
ciency of  the  revi'iiiii',  when  the  temporary  liability  incurred  or  to  be 
tneurred  shall  cxci'cil  the  sum  of  two  Iiiiudred  .and  fifty  thousand  dollars 
tor  anyone  vcar,  the  (ii'iiiral  .\a.scmbly  may  submit  an  act  (irovlding 
for  the  loan,  iir  for  tlie  coiitractiug  of  the  liability,  and  conbiiniug  a  pro- 
Tlsion  for  levviiig  a  tax  sultlcient  to  pay  tlie  intiMost  and  principal  when 
they  become  'due  (flic  latter  iu  not  more  tlian  fliirft'en  years  from  tlie 
date  ot  Its  creation),  to  the  fiiialillcd  voters  of  the  State,  and  when  the 
act  so  sulimitted  shall  have  been  ratllicd  by  a  two-thirds  majority,  at  an 
election  held  for  that  purpose,  due  ptibiicatiou  having  been  miuie  of  the 
provisions  of  the  a<?t  tor  at  least  three  montlis  before  sueli  election,  tlie 
act  thus  ratified  shall  be  Irrepealablo  until  the  debt  thereb^^  Incurred 
shall  bo  paid,  prlni:lpal  and  Interest. 

Section  45.  ( state's  cre<lU  not  to  be  loaned.)  The  (Jeneral  Assembly 
•Bhall  have  no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or 


of  rorporations.)    No  county,  townslii|i,  ciiv  or  other  ni 
hereafter  liccoiiic  a  suliscrilier  to  the  capital  stiM'k  01 
otiier  coriioration  or  association,  or  make  appropri  i''"" 
loan  its  credit  to  or  in  aid  of  any  such  coriMiratlou  .. 
In  aid  of  any  college  or  institution  of  li>ariilng 

whether  crcat<Ml  for  or  to  lie  c^iiit rolled  liy  the  

authority  heretofore  cxinfcrn^d  for  any  of  the  piiriMisi's  afon'saiil  bv  the 
(ienorai  Assemlily,  or  liy  the  cliarfer  of  anv  eortmrathin.  Is  hercl'iv  re- 
pealed: /'ronV/ffA,  A<iiPfrrr,Tliat  nothing  In  tlii-  '■ '"■• • 'Ined 

shall  affect  the  right  of  any  sucli  mmileipir  rlp- 

tion  wliere  the  same  has  Ihm'u  authorlz^^d  uii<:  ote 

of  the  people  of  such  niunieipality  jirior  to  its  .,.;..,.;,....,  ...  ;.,  i...,ent 
the  issue  of  renewal  bonds,  or  the  use  of  such  other  means  as  are  or 
mav  lie  prcscrilied  by  law  for  file  liquidation  or  payment  of  such  sub 
scrlption,  or  of  any  existing  inilebteilnci's. 

ARTICLE  10,  Section  12.  (Municipal  iiuleblrrtness,  limit  of.)  Ko 
county,  city,  town,  townsliip,  bIukiI  district  or  other  imlltlcal  corpora 
tion  or  sulwllvLsion  of  tlie  State  shall  Im^  allowe<I  to  licciuiie  indebtcil  in 
any  manner  or  for  any  piirnose  to  an  anioiiut  exceeding  in  any  year  the 
income  and  revenue  provided  for  such  ycJir,  witliiiuf  the  assent  of  two- 
thirds  of  the  voters  thereof  votlnif  at  an  election  to  lie  lidd  for  that 
purpose;  nor  in  ca.<es  requiring  such  assent  shall  anv  lndebte<lncsK  lie 
allowed  to  be  incurred  to  an  amount.  Including  existing  Indclifcdne.ss,  In 
the  aggregate  exceeding  five  jier  centum  on  the  value  of  the  taxalde 
iirojierty  therein,  to  be  ascertaine<i  by  tlie  a.ssessment  next  iM-fore  the 
last  assessment  for  State  and  c<iunty  iiuriHises,  previous  to  the  incur- 
ring of  such  Indebtedness:  I'roridrd,  That  witji  such  assent  any  county 
may  be  bUowihI  to  b<ieome  indebted  to  a  larger  amount  for  the  erection 
of  a  court-house  or  Jail.  And  prodded  further.  That  anv  county,  eltv, 
town,  township,  school  district,  or  other  political  corporation  or  sub- 
division of  the  Sfafe.  incurring  any  indebtedness,  requiring  the  assent 
of  the  voters  as  aforesaid,  shall,  licfore  or  at  the  time  of  doing  so,  pro- 
vide for  the  collection  of  an  annual  tax  sulllciciit  to  pav  the  Interest  on 
such  Inilebtcducss  as  It  falls  due,  and  also  to  constitute  a  sinking  fund 
for  payment  of  tlie  principal  thereof,  witiiiu  twenty  yciirs  from  the 
time  of  contracting  the  same. 

It  is  scarcely  necessary  to  add  anything  to  the  foregoing.  The  sections 
given  make  clear  (1)  that  a  municipality  cannot  loan  Its  credit ;  (2)  tliat 
It  cannot  subscribe  to  the  capital  stock  of  coriwratlons ;  (3)  that  It  can- 
not get  Into  debt  wlthqut  two-thirds  of  the  voters  voting  at  an  electloa 
favor  It,  and  then  only  to  an  aggrcgjito  of  5  per  cent  of  valuation , 
except  that  with  such  assent  any  county  may  be  allowed  to  become 
Indebted  In  a  larger  amount  for  the  erection  of  a  court  house  or 
lall,  and  finally  (4)  that  before  or  at  the  time  of  getting  the  assent  of  the 
voters  an  annual  tax  must  be  provided  sufficient  to  pay  Interest  and 
form  a  sinking  fund  to  pay  the  debt  within  20  years.  These  provlslona 
are  certalidy  very  conservative. 

POPULATION  OF  STATE.— Few  States  In  the  Union  have  made 
a  greater  advance  In  population  In  riH-ent  decades  than  Mls.soiiri.  The 
Territorial  Government  was  established  as  early  as  1812,  and  It  was  at 
that  time  that  Congress  gave  the  Territory  the  name  Missouri,  it  hav- 
ing previously  been  called  Louisiana,  the  present  Louisiana  lieing  then 
known  as  the  Territory  of  Orleans.  Admission  as  a  StJite  occurred  in 
1821.  But  population  as  yet  was  small,  the  Census  of  1820  showing  a 
total  of  6<!,.557,  against  19,783  In  1810.  In  1830  the  unmlier  hail  In- 
creased to  140,455;  In  1840  to  383,702;  and  In  1850  to  682,014.  From 
that  time  on  progress  has  been  "by  leaps  and  Iwnmds,"  there  having 
been  an  addition  of  half  a  million  or  thereabouts  in  every  decade  since 
then,  the  aggregate  for  18i)0  Iwing  reporte<l  at  2,679,184.  There  are 
only  four  States  that  have  a  larger  population  than  this,  namely  New 
York,  Pennsylvania,  Illinois  and  Ohio— that  is,  Missouri  ranks  fifth  In 
population.  It  Is  proper  to  tuXA  that  it  has  held  this  position  since 
1870.    In  1820  it  ranked  number  23. 


1890 2,679,184 

1880 2,168,380 

1870 1,721,2^5 


1860 1,182,012  I  1.830 140,4.53 

18.50 682,014     1820 60.587 

1840 383,7>-2  I  1810 19,733 

In  1860-70  the  Inoreaso  was  539,283,  or  ■15-62  per  cent ;  In  1870-80 
447,085,  or  25-97  per  cent;  in  1880-90  510,80-1,  or  23-56  per  cent 

The  proportion  of  the  colored  population  was  6-70  per  cent  in  1880 
and  5-75  per  cent  in  1890.  In  number  blacks  were  00,040  in  1830; 
118.503  in  1860;  118,071  In  1870;  145,350  in  1880,  and  1M,131  in 
1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
In  Missouri  the  nafi<inal  bauks  have  not  only  greatly  increased  in 
numl)er  but  still  more  decidoUy  in  tlie  extent  of  their  business.  There 
wero  on  March  1  1892  Just  twice  as  many  national  organizations  as  on 
Deceml)er  24  1885- that  Is.  there  wero  82  ikgainst  41— Imt  capital  was 
about  four  times  as  large  as  then,  being  34  1-8  million  dollars,  against 
only  6I3  million  dollars,  and  deposits  were  about  S^s  times  as  large  as 
at  the  earlier  date,  being  .$41,193,570  against  $11,816,334.  The  State 
banks  are  much  more  numerous  than  the  national  banks,  there  having 
being  401  of  them  May  16  1891,  according  to  the  U.  8.  Comptroller  of 
the  Currency,  and  their  dejiosits  are  likewise  in  excess  of  those  of  tlie 
national  institutions.  On  the  other  hand.  In  their  capital  the  State 
banks  are  7>3  million  dollars  behind  the  national  banks,  which  is  a 
decided  change  from  1885,  when  the  Stato  bauks  had  over  twice  as 
much  capital  as  the  oti.era 
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STATE  /kl^U  CITY  SUf fitMET^T. 


Vol.  LIV. 


-1891-92.- 


-1885.- 


National.  Stale.  National.  State. 

MiSSOURt.  (JTar.  1  '92.)    (Jlfai/16'91.)    {Dec.  2i.)        Umj/.  31.) 

Number  of  banks..         82  ^      401  ...      41      „    ...,„i?7.«o 

Capital     *24,in0,000    $10,7."?O.O36    $6,326,000    $13,011,423 

Surplus  AprofltR..      4,9.'-.2,602         7,4.50.9.'52      2.372,079         6,419,827 
Deposits,  iudlvid'l.  41,193,570      00,790,192    11,816.334      46,8o9,759 

In  addition  to  the  above  the  U.  8.  Comptroller  of  tlie  Currency  in  his 
Tolume  for  1891  had  the  reports  of  Ave  trust  companies,  with  $1,995,400 
capital  (June  30,  1891),  $101,233  surplus  and  $842,712  deposits 
Altogether,  therefore,  tlie  State  has  nearly  43  millions  capital  in  the 
State  and  national  institutions  and  trust  companies  and  overl02'3 
millions  of  deposits. 


Cities,  Coukties  and  Towns 

IN    THE 

STATE  OF  MISSOURI. 


ADAIR  COUNTY. 


loans- 
School  Bonds — 

Var.     $55,100. 

a  RR.  Am  Bonks— 

78,  Sept.,  $75,000... 


When  Due. 


Sept.  2,  1892 


a  $500  each. 


County  seat  is  KirlisvlUe. 

Valuation,  etc. 
Total  debt  (last  returns).  $130,100 

Tax  valuation 3,722,672 

Population  1890  was 17,417 

Population  1880  was 15,190 


BENTON  CO.— W.  H.  Stbatton,  Co.  Clerk. 

County  seat  is  Warsaw. 

Ten  per  cent  20-year  bonds  amounting  to  $2,100  are  In  litigation,  no 
Interest  having  been  paid  on  them  since  1873. 


Tax  valuation,  per8onal$l,246,480 
Total  valuation  1891...  3,133,735 
Assessment  about  H  actual  value. 
State  tax  (per  $1.000) . .  $3-00 

County  tax  (per  $1,000)  11-50 

Average  acliool  tax 4*65 

Population  1890  was 14,973 

Population  1880  was 12,396 

INTEREST  Is  payable  in  New  York  City  at  National  Bank  of  Com- 
merce. 


LOANS—  ^hen  Due. 

Compromise  RR.  10-20S.— 
($100  and  $!iOO  each.) 

6b,  Feb.,  $293,600 May  1902 

suhiectto  call  after  May  1892 
Total  debt  Mar.  28  1892  .$294,700 
Tax  valuation,  real 1,887,255 


BLUE.- 


This  township  is  In  Jackson  County. 

Total  debt  (last  returns)  $100,000 

Tax  valuation  1888 2,796.320 

Population  1890  was 10,533 

I  Population  1880  was 6,983 

INTEREST  at  Ninth  National  Bank,  New  York  City. 


LOANS—  When  Due. 

RR.  Aii>  $1,000  Bonds— 
78,  J&J,  $100,000 July  1, 1903 


BOON  VILLiE. — This  Is  a  township  in  Cooper  County. 


5s,  July,  $56,.500 July  1,  1919 

Sul)1ect  to  call  after  July  1,  1899 
Total'debt  (last  returns)    $100,500 

Tax  valuation $1,645,320 

Population  in  1890  was 5,714 

INTEREST  in  St.  Louis  at  St.  Louis  National  Bank. 


LOANS—  When  Due. 

Cojii'ROJiiSE  R.  R.  Bonds— 

6s,  B'eb.  .$43,500 Feb.  1, 1902 

Subject  to  call. 


BUCHANAN   CO 

The  county  seat  is  St.  Joseph. 

LOANS.  W?ien  due. 

Compromise  R.  R.  bonds. 
6s,  Aug.  1,  $466,000.. Aug.  1,  1901 

Subject  to  call  after  Aug.  1,  1891 
Interest  payable  in  New  York  at 

American  Exchange  Nat.  Bank. 


-Jos.  Adriano,  Treas. 


Total  debt  Oct.  1891 . .      $466,000 

Sinking  fund 15,000 

Tax  valuation  1891. ..$32,000,000 
Tax  valuation  45  p.c.  of  actual  val. 
Population  1890  was.  70,100 

State,  coiuitv  &  school 

tax  (per  $1,000) $12-50 

TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


BUFFALO.— W.  F.  Suda,  Treasurer. 

This  is  a  township  in  Pike  County. 


LOANS—  When  Due. 

Rkfcnmng  Bonds— 
6s,  .Tan.,  $49.500 Jan.  1,  1909 

Subject  to  call  after  Jan.  1, 1894 
5s,  Jan.,  $.50,500 Jan.  1,  1909 

Subject  to  call  after  Jan.  1, 1899 


Valuation^  etc. — 
Tot.ilebt  (last  returns) . .    $105,400 

Tax  v.ahuition  1888 1,630,130 

Population  1890  was 7,889 

Population  1880  was 7,493 


CALLA"WAY  CO. — The  county  seat  is  Fulton. 


LOANS.  When  due. 

*  Refunding  RR.  Bonds— 

68, Aug.,  $366.900... Aug.  1,  1907 

Sulijcct  to  call  after  Aug.  1,  1892 

6»,  Aug.,  .$.50,000.... Aug.  1.  1907 

Subject  to  call  after  Aug.  1,  1892 

*$100,  $500  and  $1000  each. 
INTEREST  payable  in  New  York  at  National  Bank  of  Commerce. 


Taluatton,   etc. — 
Tot.  debt  (latest  returns)  $130,900 

Siukinsr  fund 14,000 

Tax  valuation 5,665,830 

Population  1890  was 25,131 

Population  1880  was 23,670 


CALUMET. — This  Is  a  township  in  Pike  County. 
When  Due. 
1,  1903 


LOANS- 
Ri'FiiNDiNo  Bonds— 
«8,  Jan.  1 ,  $7,400. . . .  Jan. 

subject  to  call. 
69,    ....    $62,500.... .Tan.  1, 

subj.  to  call  after  Jan.  1, 


1909 
1894 


58,    ....    $62..50O....Jan.  1,  1909 

subj.  to  call  after  Jan.  1,   1899 

Total  d<-l)t  (iastretunis)..  $132,400 

Tax  valuation  1888 1,632.520 

Population  1890  was 4,096 

Population  1880  was 4,845 


INTE  ?EST  on  68  is  payable  in  St.  Louis,  at  Bank  of  Commerce. 


CAPE  GIRARDEAU— L.  J.  Albert,  Mayor. 

This  city  is  situated  in  Cape  Giranleau  County. 


LOANS.—  Wlien  Due. 

FUNUiNu; 

5s,  M.ty,  $55,000 1910 

(  1895 
Sulyect  to  call  in 


NoRM.vi.  Sciiooi. : 

8r,  .r AJ.  !i>48,000 Jan. 

pabjoct  to  coll, 


1900 
1905 


1904 


Interest  on  ^luding  58  is  payable 
in  Xew  York ;  ou  Scliool  District 
boiid.1  in  .Mi.s.-iouri. 
Total  dclit  Mar.  1,  1891.. $103,000 

.Sinking  funds 5,000 

Tux  valuation  1891 775.000 

Idtal  tax  rate  (p.  $1 ,000).     $3 1  -00 

Population  1890  was 4,297 

Population  1880  was 3,889 


CAPE  GIRARDEAU  SCHOOL  DISTRICT. 


5s,  J&J,  .$14,000 July  1,1910 

Suliject  to  call  after  July  1, 1895 

Os,  J<&J,  $3,000 July  1, 1903 

Subject  to  call  after  July  1. 1893 


Total  debt $17,000 

Tax  valuation  1890 864,510 

Tax  valu'n  is  about  >3  actual  value. 
Tax  rate  per  $1,000 $7-00 


CAPE   GIRARDEAU. — Xliis  is  a  townsWp  in  Cape 
Girardeau  County.    There  are  $8,000  lionds  not  compromised. 


LOANS.—  When  Due. 

CoMPRoMisK  RR.  Bonds: 
4s-5s,  Mav,  $175,000. May  1, 1909 
Subject  to  call  May  1,  1894 
4  per  cent  before  1899— after  5. 


Total  debt  Oct.,  1891..  $181,000 

Tax  valuation  about 1,150,000 

Total  tax  per  $1 ,000 $17-00 

Population  1890  was...  6,014 

Population  1880  was. . .  5,791 


CASS      COUNTY. — Thecounty  seat  is  Harrieonvflle. 

Interest  is  paid  on  the  refunding  bonds  only.  The  unsettled  debt,  in- 
cluding uncompromised  bonds,  interest,  judgments,  &c.,  amounted 
July  1  1890  to  $064,000. 


LOANS—  ^^en  Due. 

Uncompromised  RR.  Bonds — 
10s,  $292,500 

Refunding  Bonds — 
5s,  April,  $250,000.... Apr.  1, 1909 

Subject  to  call  after  Apr.  1, 1899 


Compromised  debt $250,000 

Uncompromised  debt..        664,000 
Tax  valuation.  1890....   7,676,116 

Populatiou  1890  was 23,301 

Population  1880  was 22,431 


CHARITON   COUNTY.— The  county  seat  is  Keytes 


vlUe. 

LOANS—  When  Due. 

R.  R.  Refunding  Bonds— 

6s,  J&J,  $14,300 July  1, 1899 

8ul>iect  to  call. 
5s,  Jiilyl,  $40.000.... July  1,1908 
Subject  to  call  after  July  1, 1893 


5s,  July  1,  $35,000. . .  .July  1,  1908 

Subject  to  call  after  July  1,  1898 

Total'debt  July  1890  ...      $96,000 

Sinking  fund 11,794 

Tax  valuation,  1890....   4,891,918 
Population  In  1890  was 26,254 


CLARK   COUNT  Y.— Tlie  county  seat  is  Kahoka. 


LOANS—  Wlien  Due. 

Co.MPROMisE  R.  R.  Bonds — 

58,  Jan.  $.50,000 Jan.  1, 1915 

5s,  Aug.  $75,000 Aug.  1,  1908 

58,  Aug.  $107,500 Aug.  1, 1918 


Valuation,  etc. — 

Total  debt  1 890 $258,690 

Tax  valuation  1890....   3,280,715 

Population  1890  was 15,126 

Population  1880  was 15,031 


INTEREST  on  6s  is  payable  in  New  York  at  Nat.  Bank  of  Cotnmeroo. 


CLINTON    COUNT  Y.— County  scat  is  Plattsburg. 

LOANS—  WhenDtie.  I  Total  delit  Jan.  1  1892 $50,000 

Railroad  Aid  Bonds—  I  Tax  valuation  not  reported. 

68,  July  1,  $50,000...  July  1,1905)  Bonds  are  exempt  from  taxation. 

Optional  after  July  1,  1895  I  Popul.ation  in  1890  was 17,138 

Interest  payable  in  Plattsburg.        |  Population  in  1880  was 16,073 


COLE  COUNTY.— J.  B.  Bbuns,  Treasurer. 


The  county  seat  is  Jefferson  City. 

LOANS.                      Wien  due. 
Refunding  Bonds— 
5s.  J&J,  $94,200 1908 

Subject  to  call  after  1898. 
Total  debt  May  1891. . .       $94,200 


Sinking  fund  assets $2,66S 

Tax  valuation 3.871.033 

State  &  Co.  tax  (per  $1,000)..  $9 -3* 

Population  1 890  was 17,281 

Population  1880  was 15,515 


DADE  COUNTY.— J.  W.  McDowell,  Treas. 

The  county  seat  Is  Greenfield. 

Interest  is  paid  promptly  on  the  compromise  Os.    There  are  also 
$33,000  railroad  aid  8  per  cent  bonds  outstanding. 


LOANS.  W^en  <iue. 

Compromise  RR.  Bonds:— 
6s,  Feb.,  $200,000.. Aug.  25,  1903 

Sub.  to  call  after  Aug.  25,  1893 
68,  Feb.,  $35,000... Sept.  10,  1903 

Sub.  to  call  after  Sept.  10,  1893 
Bouded  debt  Mar.  20  '92. $278,000 

Railroad  debt  tax  per  $1,000  is 
$1,000  i8$510. 

INTEREST  Is  payable  in  New  York  at  National  Bank  of  Commerce 


Floating  debt $2,68T 

Total  debt  Mar.  26  1892.  280,687 
Tax  valuation  1891....  3,674,803 
State   and    county   tax 

(per$1.000) $800 

Population  1890  was 17,526 

Population  1880  was 12,55T 

>6-00,  and  average  school  tax  per- 


DALLAS   COUNTY. — county  seat  is  Buffalo- 

The  bonds  are  in  litigation ;  interest  not  paid. 

LOANS  When  due.  \      Valuation,  etc. — 

Laclede  &  Fort  Scott  RR.  Tax  valuation  1890. ...$1,7.50,000- 

7s    ....    $147,000... July  1,   1890    Population  1890  was...         12,647 
10s....         81,000. ..Dec.  28,  1880  I  Population  1880  was...  9,26* 


FRANKLIN  CO.- 

County  seat  is  Union. 
LOANS—  ^hcn  Due. 

Co.mpro.mise  Road  Bonds— 
68,  Feb.,  $100,000  ....Feb.  1,  1896 
6s,  Feb.,    200,000  ....Feb.  1,  1901 

Funding  Bonds — 
10s,  var.,  $10,973    ...1891  to  1894 
Total  debt  Sept.  29,'91.    $340,973 


-A.  F.  Manthe,    Treasurer.. 


Sinkingfund $47i000' 

Tax  valuation  1891 5,083,1 .50 

Tax  vaiuat'n  is  I3  of  actual  vahie. 
State  &  Co.  tax  (per  $1,000). $1500 
Aver.  scIiool  tax  per  $100. .  .45  cts. 

Populatiou  1890  was 28,056 

Population  1880  wa." 26,534 

INTEREST  is  payable  at  St.  Louis  (Third  National  Bank)  and  at 
Washington,  Mo. 


GRAND  RIVER. 

LOANS—  l^'teo'  Due. 

Co.mpro.mise  Bonds — 
5s, $150,000 Nov.  1,  1917 

subject  to  call  after  Nov.  1, 1907 
5s, $12,000 Dec.  2,1919 

subject  to  call  after  Dec.  1,  1919 


■This  is  a  township  in  Cass  County. 

Valuuiion,.etc. — 
Total  bonds  (la.stretums).$l 62,000 

Tax  valuation^ 1,627,321 

Population  1890  was. . . .         3,169' 
Population  1860  was....        3,038 


GREENE  COUNTY.— Samuel. Woods.  Treas. 

The  debt  was  incurred  in  aid  of  the  Hannibal.  &  St.  Joseph  E.K. 
County  seat  is  Springfield. 

When  Due.    Total  debt  (lastroUirns)    $519,000 

Sinkingfund 11,000 

Tax  v.iluation  1891 13,700,000 

Population  1890  was 48,616- 

Population  1880  was 28,801 


loans- 
Railroad  Aid — 

8»,  FAA,  $06,000 

68,  May,  137,000.  ...May  1, 

(Aug.  1, 

5s,  Aug.  .$321,000..  ^  Aug.  1, 

I  Aug.  1, 


1905 
1897 
1902 
1907 


INTEREST  on  8  per  cents  is  payable  in  New  York,  on  other  is8ae« 
i  n  St.  Louis. 


May,  1892. 


MI08OUft]-CITt£8  AND  TOWNS. 


Ill 


HANNIBAL.— 0.  Albertson,  Mayor. 

Haunlbal  i8  situated  In  Marlon  County.  An  Issue  of  eleatrlo  light 
bonds  to  the  amount  of  ^20,000  will  probably  be  made  before  the  close 
of  tUo  jireacnt  year. 


LOANS—  When  Dae. 

OoMPitoMisB  Bonds — 
«».  JJcJ.  *:iii,80() Apr.    1,1893 

Jil.KOTKtC   I.IOIIT— 

6r.  April,  Iff! 4.000.... Apr.  1.5,  1803 
<$1,U00  duo  y'rly)  to  Apr.  15,  1900 


Seweb  Bonds — 

5s,  MAS, $21,000 Mar.  1,  1910 

Suhjoot  to  call  after  Mar.  1,  1895 
Uanniiial  Scuool  Uistbict— 

6s,  S-.'O.OOO 189S 

Os,  ifM.OOO 1900 


INTEREST— WHERE  PAYABLE.— Intorcst  on  corapromlBe  bonds 
I*  payable  In  New  York  City  by  Union  Trust  Company;  on  other  Issues 
!■  Hannibal. 

TOTAL  DEBT,  ETC.— The  total  funded  debt  on  April  1 1891  was 
f96,800;  sinking  fund  a.S80ts,  $60,000;  not  debt,  $36,800. 

ASSESSED  VALUATION  In  1890  was  $3,500,000;  tax  rate  (per 
$1,000),  $25,  of  which  $14  was  State  and  county  tax  and  $11  city  tax . 
actual  value  of  property  Is  "  about  $8,000,000." 

POPULATION  in  1890  was  12,857;  In  1880  was  11,074;  In  1870  was 
10,125.    A  local  estimate  places  the  population  for  1892  at  15,000. 


HENRY  COUNTY.- 

The  county  seat  Is  Clinton.    The  5 
county  issued  this  year  sold  at  103. 

LOANS.—  When  Due. 

Court  House  Bonds— 
«s, $50,000 1912 

Refunding  : 
5s,  July,  $119,000  ....July  1,  1907 

Subject  to  call  after  July  1,  1892 
5s,  May,     1:^2,000  .  ...May  1,  1908 

Subject  to  call  after  May  1,  1893 

INTEREST  Is  payable  in  New 
York  City. 


— W.  M.  STEVEN3,  Trea*. 
per  cent  court  house  bonds  of  this 

Valuation,  itr. 
Bonded  debt  Apr.  14  '92.  $579,000 

SlnklUK  fund 8,868 

Netdebt  Apr.  14,1892...    570,132 

Tax  valaatu>n,  real 4,337,080 

Tax  valuation,  per.sonal.7,848,012 

State  tax  (per  $1,000) $3-()0 

County  tax  (per$l,000) 9-00 

Average  school  tax 5'00 

Population  1890  was 28,235 


HOWARD  CO.— A.  F.  Willis,  Treasurer 

The  county  seat  Is  Fayette. 

LOANS.—  When  Due. 

County  Bonds— 
58,  Feb.,  $155.000. ...Feb.  1,1909 

Subject  to  call  after  Feb.  1,  1894 
Total  debt  Fob.  1  1892...  $155,000 

ainkin)?  fund 15,000 

Net  debt  Feb.  1  1892  ....     140,000 
Tax  valuation,  real 3,018,040 


Tax  valuation,pcr»onal$2,131,207 
Total  valuation  1892. ...5,149,2-17 

Assessment  is  ki  actual  value. 
State  tax  (per  $1,000)  1891. .$3-00 

County  tax  (per  $1,000) 400 

Average  school  tax 4'50 

Population  1890 17,371 

Do  1880. 18,428 


JACKSON  CO.— D.  W.  Wallace,  Treasurer 

County  seat  Is  Independence. 

LOANS—  When  Due. 

Court  House  BonDft— 
48,  J  &  J,  $375,000.... Jan.  1, 1892 
<$25,00O  due  y'rly.)  to  Jan.  1,1906 
The  43  are  $300  each. 


Yalualion,  etc. — 
Tax  valuation  1891... $88,207,559 

Population  1890  was 100,510 

Population  1880  was 82,325 


JEFFERSON  CITY.— J.E.McHENBY,CityCl'k. 

Jefferson  City  is  situated  in  Cole  County. 

LOANS—  When  Dae.       JEFFERSOy   CITY  SCHOOL 

Refunding  Bonds- 
88,  J&J,  $71,500... .July  1,1897 
Total  debt  Mar.  1  1892..    $71, .500 

Tax  valuation,  real 935,935 

Tax  valuation,  personal.     415,304 
Total  valuation  1891. ...1,351,239 

City  tax  (per  $1 ,000) $900 

Population  1890  was 0,742 

Population  1880  was .5,271 

I NTEREST  Is  payable  In  St.  Louis  at  Fourth  National  Bank. 


DISTRICT. 
Refunding  Bonds— 
5s,  J&J,  $25,000 July  1, 1908 

Huliject  to  call. 
Total  debt  June  1891...       $25,000 

Tax  valuation $1,419,665 

Tax  rate  per  $1,000. . . .  $4-50 


JOHNSON  CO.— R.  F.  Dalton,  Treasurer. 


County  seat  is  Warrensburg. 
LOANS-  When  Due. 

Eedemition  Bonds— 

es,  J&.I,  $83,200 Jan.  31,  1899 

Total  debt  Mar.  1  1892.... $83,200 

Sinking  fund 9,500 

Net  debt  Mar.  1  1892 73,700 


Tax  valuation  1891. ...$8,382,958 
Assessment  abo\it  V)  actual  value. 

State  tax  (per  $1,000) $3-00 

County  tax  Cper  $1 ,000) 5-50 

Average  school  tax 4-70 

Population  in  1890  was 28,132 


JOPLIN.— J.  R.  Kavanagh,  City  Clerk 

Joplln  is  In  Jasper  County. 
LOANS—  When  Due. 

r  Funding  Bond.s — 
6s,    ....    $30,000.... July  1,  1908 
Skwbr  Bonds— 

6e,    ....     $21,000 1910 

subject    to    call     after     1895 
Jopi-iN  School  District— 

68 $29,000.  ...Feb.  1,  1909 

subj.  to  call  after  Feb.  1,  1899 


City  valuation,  etc.— 
Total  debt  Dec.  1  1891... 

Tax  valuation,  real 

Tax  valuation,  personal. 
I'otal  valuation  1 891 ....  1 
City  tax  (per  $1,000). 
Population  1890  was. 
Population  1880  was. 


f  51, 000 
32,056 
581,720 
,403,776 
$7-50 
9.943 
7,038 


KANSAS  CITY.— Benj.  Holmes,  Mayor. 

Kansas  City  is  situated  In  Jackson  County. 

The  citizens  of  Kansas  City  voted  on  April  5  1892  to  Issue  $2,000,- 
000  of  4ia  per  cent  gold  water  bonds.  A  suit  has  since  been  instituted 
to  ei^oin  the  city  from  issuing  the  bonds,  and  the  matter  Is  now  pend. 
Ing  In  the  courts. 

LOANS—  1^Ae»»  ^»«- 

City  Hall  and  Sewer- 
48,  A&O,  $2,50.000. . .  .Apr.  1,  1910 
.48,  J&J,     2.50,000.... July  1,  1910 

Funding — 
8s.  MAN,  $2.">0.000  ...May  1.  1893 
8s,  F&A,     142,.500...Aug.l5,1895 

Kansas  &  Neosho  RR.— 
7b,  J&J,  $161,000  ....Jan.  1,1897 

IBenewal- 

■Ss,  J&D,  $5«,000 Junel,  1895 

«8,  M&N,    20,000 May  1,1896 

88,  J&I),     60,000 Deo.  1,1890 

88,  J&D,     60,000. ...  Doc.  15,  1896 

es,  J&.T.      40,000 Jam.  1,  1897 

8s,  F&A.     70.000....  Ang.l5.  1897 

78,  M&N,    40,000 Nov.  1,1898       58,. 

68,  J&J,      .50,000 Jan.  1,  1901 


SCHOOL  DISTRICT. 
LOANS-  When  Due. 

Building  Bond-: — 

58 $60,000. ..  .July  1,  1905 

4s 75,00t)....July  1,  1906 

48 100,000....  July  1,  1907 

4s ,200,000...  July  1,  1909 

48 150,000...  July  1,  1910 

Renewal  Bonds— 

10s, $30,000. 

IOh 10..500. 

10s 10,000. 

lOs ,    25.000. 

8s 12.000. 

8 7.000. 

Os 3.5,000. 


Dec.  1, 1892 
Jan.  1, 1894 
Mar.  1,  1895 
.July  1, 1895 
JiUy  1,1896 
Jan.  1,1897 
Julv  1,  1900 


TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  su^olned  •Ute- 
meut  shows  the  city's  total  miinlcipnl  debt,  and  the  slnkiUK  fund  bold 
by  the  city  against  the  same  at  the  dates  Indicated. 

April  1  '92.     <)rt.  1  1800.     Jan.  1  1889. 

Total  funded  debt $l,439..5IMt       l|ll,45M,121        fl,<M5,l21 

Slukingninds 415,000  358,682  343,000 

Kctdebt 91,024..500       $1,009,430  702,121 

The  sinking  fund  received  In  1800  the  proceeds  of  a  tax  of  Vl  pur 

$1,000  on  osaeased  valuation.    The  aiaot*  of  the  sinking  fund  In  Octo- 
ber, 1800,  consisted  of  the  following :  Kaw  township  bonds,  I|i9 1,000; 

school  district  bondfl  No.  7,  $215,000;  Blue  township  iHiuds,  $39,000; 

cash,  $13,681 ;  total,  $358,682. 
The  total  debt  of  the  suhool  district  on  June  20, 1890,  w%    $764,9001 

sinking  funds,  $53,350;  net  debt,  $71 1 ,150. 
ASSESSED  VALUATION.— Tlio  city's  asseasod  valaatlon  and  Uz 

rate  have  been  as  follows  in  the  years  named  : 
Real  Pmonnl        Mrrrhant; 

Tear.  Ettale.  Proprrlv.      Hiiiil:;  rlr. 

1890.... $61, 010,327    $13,1.55,900    $8,319,330 

1889....  40,886,3'2O      '20,1.55,460  

1888....   44,961, 1'20        9,056,470      7,832,180 

1885....   24,027,440         5,040,.5<OT      2,610,.5'20 

1880....     9,389,500        2,354,580      1,634,810 


'RnleofToM 
Total  fMrr$  1.000. 
$82,485,557  $12-.V) 
07.041,780  1100 
61,849.770  11-00 
31,078„5'2O  15-00 
13,378,050      2200 


*  This  Is  the  city  tax  proper.  In  1888  the  State  and  school  tax  waa 
$9-50,  making  total  tax  rate  $'20-50. 

The  total  assessed  valuation  of  school  district  In  1891  was  $72,963,800 . 

POPULATION.-In  1890  the  population  wa«  119,688;  In  1880  It 
was  55,785 ;  In  1870  it  was  32,260. 


KAW    TOWNSHIP.— Kawls  In  theCounty  of  Jnok- 

son,  and  Is  nearly  co-extensive  with  Kansas  City. 
LOANS.—  WhenDue.        Valuation,  <K. 

Railroad  Aid  Bohdb  :  Total  debt  (last  returns) .  .$2.50,000 

8s,  J&J,  $150,000 1903    Population  1800  was 132.716 

7s,  Feb.  1,  $100,000 1893    Population  1880  waa 58,343 

INTEREST  Is  payable  In  New  York  City. 


KNOX    COUNTY.— County  seat  la  Edina.    The  bond* 
were  l.tsucd  In  aid  of  the  M.  &  M.  RR.,  and  are  all  in  litigation. 
P'nd'ddebt  (last  return8).$311,457  1  Population  in  1890  wa8....13..501 
Floating  debt 20,000  |  Population  in  1880  was.  ...13,047 


LAFAYETTE   COUNTY.— county  aeat    18    Lex- 

ington.  Tlie  bonds  were  issued  In  aid  of  railroads,  for  funding  county 
warrants,  and  to  pay  Interest  on  debt.  Interest  Is  promptly  paid 
on  all  bonds  except  $2,600  Usucd  In  1807  which  are  In  litigation. 


LOANS.—  When  Due. 

County  Bonds  of  1876 : 

6s  J&J,  $571,900 Jan.  1.1901 

Total  debt  (last  returns) .  .$574,500 


Valuation,  <*r.— 

Tax  valuation  1890 $8,322,555 

Population  1890  waa...         30,184 
Population  18^0  wan...         25,710 


INTEREST  is  payable  In  New  York  City  at  the  Bank  of  America. 


LINCOLN    COUNTY.— County  scat  la  Troy. 

LOANS-  When  Due. 

Refunding  Bonds  of  May,  1888. 

58,  Feb.,  $125,000 1908 

Subject     to      oaU    ■  In      1893 

5s,  Feb.  .$100,000 1908 

Subject     to     call      In      1898 
INTEREST  Is  payable  In  St.  Louis  by  Third  National  Bank. 


58,  Feb.,  $100,000 1908 

SulOect      to      cjill      In       1903 
Total  debt  (last  returns). $344,300 

Tax  valuation 4,7.54,229 

Population  1890  waa 18.346 

Population  1 880  waa. 17,426 


LOUISIANA.— W. 

This  city  Is  In  Pike  County. 


P.  SuDA,  Treasurer. 


50,000...  July  1,1901 


L  INTEREST- Interest  U  payable  In  New  York,  at  Ninth  Nat  Bank. 


LOANS—  When  Due. 

Refcndino  Boiros  of  1889— 

Os,  Jan.,  $.l..50O 

5s.,  Jan..  $-20,000  ....Mar.  1, 1909 

Subleit  to  call  after  Mar.  1,  1894 
58,  Jan... $50.000 Mar.  1,  1909 

Subject  to  call  after  .Mar.  1,  1899 

5a,  Jan..  $.50,000 Mar.  1.  1909 

Total  debt  Mar.  1  1892...$1'24,.500 

All  of  the  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  at  St.  Louis. 


Tax  valuation,  real 692,489 

Tax  valuation,  |H'rs«nal.    233. .575 

lotal  valuation  1891 926,064 

Asso8.smcnl  is  »i  actual  value. 

State  tax  t\wr  $1,000) $200 

Comity  tax  (per  $1.000) 12-00 

City  tax  (per$l,0OO) 15-00 

Average  school  tax 6-.50 

Population  in  1890  waa 6,090 


MACON  COUNT Y.— County  »cat  la  Maoon  City. 
The  bonds  described  below  are  all  In  litigation. 


LOANS—  WhenlDue. 

M.  &  M.  a.  R.  .\1D— 

10s,  J&J,  .$57,000 Jan.  1,  1882 

8s,  MAN,  $175,000  ...May  2,  1890 

7s,  Feb.,  $14,000 1879-'80 

6s,  Nov.,  $.16,.5.50 Nov  1, 1873 

6s,  Sept.,  $19,350 Sept.    1872 


Valuiition,  ete. — 
Total  bonds  (last  retama).$31 1 .900 

Floating  debt 14.650 

Tax  valuation  1890....   6,401.684 

Population  1890  was 30.575 

Pop\ilatlon  1880  waa 26,233 


MASON. — This  township  Is  In  Marlon  Connty. 


LOANS—  T^^»  Oi<c 

8.  April,  $225.000.. Mar.  1.5,  1909 
Subject  ooaUaftcrMar.  15, 1895 


I  Tot\l  debt  (last  returns) .  .$225,000 

PoiHilatiou  18!M)  w.-vs 13.720 

Population  1880  was 11,534 


MOBERLY.— J.  W.  Radsdale.  Mayor. 


Moberly  Is  In  Randolph  Connty. 

LOANS.  W^»  ''"<- 

Funding  Bonds — 

6s.  F&A.  $100..500...Aug.  1,1903 

Subject  to  call  after  Aug.  1,  1893 

MoBEHLY  School  DiST.  Bonds— 

6s    ....    $7,000 1895 

Subject    to    call     after    1890 

68    ....    $8.000 190*1 

Subject    to    call     after    1896 


Total  debt  Oct.,  1891 .. .    $105,000 
Water  debt  (Included)..  4.500 

Sinking  fund 7,500 

Netdebt 97,500 

Tax  valuatlonlSOO 1,250,000 

Tax  value  is  M  of  the  actual  value. 
Tax  rate  (i>er  $1,000)...  28-00 

Population  1890  was...  8.215 

Population  1880  waa...  6,07O 


INTEREST  Is  payable  In  St.  Louis  at  State  Bank. 


MORGAN  COUNTY.— W.  L.  Stephens. 

County  scat  Is  VcrsaiUea. 
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LOANS.  TfTten  due. 

COMl'ROMISB— 

68,  Apr.,  $27,,500 Apr.  7,  1899 

Suliject  to  call  after  Apr.  7, 1889 
68,  Aug.,  ^107.700.... Aug.  1,  1903 

SiiliJccttocaU  after|Aug.  1,  1893 

CouKT  UousE  Bonds— 
68,  Alto,  $10,.')00 Apr.  1,  1909 

Subject  to  call  after  Apr.  1,  1890 
Bonil'ed  debt  Apr.l  189-.J. $145,700 

INTEREST  is  payable  at  county 


Floatlngdebt $10,000 

Total  debt  Apr.  1  1892..      1.55,700 

Tax  valuation,  real 1,575,878 

Tax  valuation,  personal.     707,135 
Total  valuation  1892...  2,343,013 
Aasensment  is  Hi  actual  yalue. 
State  tax  (per  $1,000) . .         $2-50 
County  tax  (per  $1,000)         10-00 

Average  school  tar 4-70 

Population  in  1890  was 12,311 

trcasiuy. 


MOUNT  PLEASANT.— J.  S.  Pace,  Mayor, 

Tills  townsliip  is  in  Bates  County. 
Whcti  Ihie. 


LOANS- 
RE.  Aid  Boxd=- 

68,  April,  $10,000 Oct.  1,  1905 

5s,  .lulv,   160,000 July  1.1919 

Bonded  debt  Mar.  1  1892. $170,000 
Tax  valuiition  1892.... $1,850,490 

Tax  valuation,  rcill 1,420,200 

Tax  valuation,  person'l.      431,485 


Total  valuation  1891.  ..$1,851,685 

State  tax  (rer$l,000) $3-00 

County  tax  (per  $1,000) 4-00 

City  tax  (per  $1,000) 5-00 

Railroad  tax  (per  (1,000) 8-00 

Average  school  tax 4-00 

Popnlatlonin  1890  was 3,831 

Population  In  1880  was 3,428 


INTEREST  is  payable  In  St.  Louis  at.State  Savings  Bank. 


PETTIS  COUNTY.— J.  S.  Hughes,  Treasurer. 


County  seat  is  Sedalla. 

LOANS—  WhoiDue. 

Court  House,  1884— 

6s.  J&J,  .$(35,000 .Inly  1,  1904 

Subject  to  eaU  JiUy  1, 1889 
Ekfu.sdi.sc.  1888- 

5s,  May,  $350,000 May  1,  1908 

Subject  to  call  alter  May  1, 1893 


Total  debt  (last  returns)    $415,000 

Sinking  fund 25.000 

Tax  rate  per  $1,000 12-30 

Tax  valuation,  1890...   8,152,557 

Population  1890  was 31,151 

Population  IBHOwas 27,271 

Debt  per  capita  1890 $1291 

Debt  per  capita  1880 $12-61 


PLATTE  COUNTY 

County  scat  is  Platte  City. 

LOANS.—  Whm  Due. 

Refi  ndino  Bosds — 
6s,  Jan.  l...$25,000...July  1, 1910 

Subject  to  call  at  any  time. 
5s.  Jan.  1. -.$115,000. .Oct.  1,  1908 
Interest  is   payable     by    County 

Treasurer. 
Total  debt  Jan.  1, 1892... $140,000 


-J.  S.  KiLLMAX,  Treas. 


Tax  valuation  1890. . .  .$5,647,487 
Assessment  about  Hi  actual  value. 

State  tax  (per  $1.000) $3-00 

County  tax  (per  $1,000) $9-00 

Road  tax  (per  $1 ,000) .$1  00 

Population  In  1890  was 16,248 

Population  in  1880  was 17,366 


PUTNAM  CO.— S.  S. 

County  scat  is  Unionville. 

LOANS—  Tn«n.  Due. 

R.>ii,R<HD  Bonds — 

■5s,  May,$73,.5O0 Oct.,  1907 &9 

Subject  to  call  after  Oct.,  1892&4 
Intere.'it  payable  at  Third  National 

Bank,  St.  liouis.  Mo. 
Bonded  debt  Dec.  1  1891. $73,500 

Floating  debt 4,000 

Total  debt  Dec.  1  1891....  77,.500 


K.  McCuTCHix,  Treas. 


Tax  valuation,  real $1,714,882 

Tax  valuation,  personal  1,628,831 
Total  valuation  1891 .. .  3,343,713 
Assessment  about2-5  actual  value. 

State  tax  (per  $1,000) $3-00 

County  tax  (per  $1 ,000) $6-50 

Average  school  tax $4-00 

Twp.  tax  (per  $1.000) $200 

Population  in  1890  was 15,365 


RALLS    COUNTY. — Coimty  seat  is  New  Loudon. 


LOANS—  TT/ie/i  Due. 

•KKKUNDisfi  Bonds— 
Ss,  Feb.,  $346,000.... Feb.  1,  1909 

Suliject  to  call  after  Feb.  1,  1894 
Total  debt  Feb.  1  1892..    $346,000 


Tax  valuation  1890....  4,319,070 
Assessment  about  %  actual  value. 

Total  tax  (per  $1,000) $1610 

Populivtlon  in  1890  was.  ...12,294 
do         in  1880  was....  11,838 


*$100,  $500  and  $1,000  each. 

INTEREST  is  payable  in  St.  Louis  at  Third  National  Bank. 

RAY  COUNTY. — county  seat  Is  Eiolimond. 
When  Due. 


LOANS- 

"Eefuniiing  Bonds- 
6s,  Jan.,  $165,000.... Oct.  1,  1901 

Subject  to  call  after  Oct.  1,  1891 
Bonded  debt  Jan.  1  '92..    $165,000 

Floating  delit 15,000 

Total  debt  Jan.  1  1892.    $180,000 
Tax  valuation,  real 3,823,473 


Tax  valuation,  person'l.$2,774,599 
Total  valuation  1892...   6,598,072 
Assessment  Is  %  actual  value. 
State  tax  (per  $1,000)  1891.. $3-00 

County  tax  (per  .$1,000) 4-00 

Railroad  tax  (per  $1,000) ....   5-00 

Average  school  tax 4-00 

Popiaation  1890  was 24,215 


*$100,  $500  and  $1,(X)0  each. 
INTEREST  is  payable  at  county  treasury. 


ST.  CLAIR    COUNTY.— CountyseatlsOsceola. 


LOANS—  When  Due. 

i  I'Kuo  &  Neosho  R.R. — 

..B,  l&J,  $231,000.. ..July  1 

Floating  debt $469,000 

6$1,000  each. 


Taluation,  etc. — 
Total  debt  (last  returns).  $700,000 
Tax  valuation  1888  was. 3,468,045 

Population  in  1 890  was 1 6,747 

Population  in  1880  was 14,125 


ST.  JOSEPH.— W.  M.  Shepherd,  Mayor. 

St.  Joseph  Is  in  Buchanan  County— which  see. 


LOANS- 

a  FU.VDING — 

68,  Fv.V, $902,000... 
48,  F&A,    615,100... 


W/icn  Due. 

Aug.  1,  1903 
Feb.  1, 1901 


School  District  Bonds — 

BUILDING  Bonds— 

5s,  F&A,  $100.000. . .  .Aug.  1, 1908 

Suliject  to  call  after  1898 

58,  M&8,    115,000. ...Mar.  1,  1910 

Subject  to  call  after  1895 

Interest   Is   payable   In   New 


a  $100,  $500  and  $1,000  each. 

INTEREST-WHERE    PAYABLE. 
York  at  National  B.-iuk  of  Commerce. 

TOTAL  DEBT  Etc.— Total  funded  debt  Oct.  1  1891  was  $1,527,- 
700;  floating  debt,  $6,888 -,  total  municipal  debt,  $1,534,588;  deduct 
sinking  fund  assets,  $25,705 ;  net  debt,  $1,508,883.  The  School  District 
boiid.s  are  not  a  liability  of  the  city. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  In  1891 
■WfS  $16,028,190 ;  of  personal  property  was  $8,773,997 ;  total,  $24,802,- 
187;  total  tax  per  $1,000,  .$28-50,  which  was  made  up  of  State  tax 
$3-00,  county  tax  $4-50,  city  tax  $16-00,  school  tax  $5-00.  In  1890  the 
assessed  valuation  was  .$23,724,248  and  in  1889  $19,653,369.  Tax 
valuation  of  school  district  in  1891  was  $24,000,000. 

POPULATION.— The  population  In  1890  waa  52,324;  In  1880  wag 
3?,4;i. 


LOANS.-  WAen  Due. 

Bridge  : 
6s,  J&D,  $461,000... Dec.  10, 1892 

Cauondki.et  Isdebtedness: 
6s,  MAN.  $55,000*..  May     1,  1895 

Fire  I>ki'artment: 
6s,  MA-X,$100,()00*..May     1,  1895 

Fi.OATisc.  Dert: 
6s,  MAN,  $900,000' -July    1,  1894 

O.is  Co.  .Tcdgment: 
4s,  J&D,  $950,000*.. June    1,1905 

House  or  Refuge  : 
6s,  M&N,     $50,000*  .Nov.  17, 1895 

Purchase  Block  7  and  121 : 

6s,  J&J,  $45,000 July  21,  1893 

68,  A&O,  245,000.... Apr.  10,  1906 

Renewals: 
6s,  M&N,$l,074,000*.Nov.  1,  1893 
6s,  M*N,  372,000*. ..July  1,  1894 
Os,  M&N,  372,000*.. .May  1,1895 
6s,  J&D,  593,000*.. -,Iune  1,  1898 
6s,  J&J,  675,000* -..J.an.  1,1899 
5s,  J&J,  476,000*. ..Jan.  1,  1900 
k43,  M&N,  203,000* -.May     3,1902 

Subject  to  call  after  May  3,  1892 
48,  J&J,    90,000-'- -..July    2,1903 

Subject  to  call  after  July  2,  1893 


ST.  LOUIS.— E.  A.  NooNAN,  Mayor. 

The  city  and  county  were  merged  in  1877,  the  city  assuming  the 
county's  debt. 


4s,  F&A,  $620,000*.. Feb.     2.  1905 

Subject  to  call  after  Feb.  2,  1895 
4s,  A&O,  1,559,000*.  .Apr.10,1910 
4s,  M&N,  £5 13,7001.  Nov.  2,1911 
4s,  J&J.  1,985,000*.. Jidy  1,  1918 
3-65SJ&D,  2,844,1 00* Ju'e  25,1907 
3-508,  F&A,275,000*. .  .Aug.1,1919 
3-508,  J&D,   12,000*. .  .J'ue  2,19-20 

Sewers: 
6.S,  .T&J.$-200,000...-Jan. 
6s,  M&S,       6,000. ...Mar. 
6s,  M&N,  130,000*. ..May 

Tow  ER  Grove  Park: 
6s,  F&A,  $340,000... Aug. 

Water  Works: 
6s,  M&N,      800,000*Jnly    1,  1894 

BT.  LOUIS   COUNTX  BONDS 
ASSUMED. 

General  Purposes  : 
63,  J&D,  $600,000.. June 
6s,  M&N,    oO<),000..May 

Park  PminiASE: 
68,  A&0,$l,'.)00,OOO.Apr. 

Renewals: 
6s,  J&.T,  $250,000. ...July 
6s,  J&J,    300.000. ...Jan. 

($100,000yearly)tojau. 


1,  1893 
1,  1894 
1,  1895 

1,  1898 


1,  1892 
1,  1895 

1,  1905 


1,  1893 
1,  1894 
1,  1896 
-enewal 


t  For  particulars  concerning  the  new  issue  of  4  per  cent 
bonds  and  remarks  on  St.  Louis's  debt  condition  ace  V.  53,  p.  853. 

GOLD  BONDS.— All  the  city's  bonds  are  payable,  principal  and 
interest,  in  gold,  except  the  $45,000  6s  Issued  for  purchase  of  Block  7< 
and  the  $245,000  6s  issued  for  purchase  of  Block  121.  Items  marked  ' 
are  payable,  principal  and  interest,  in  U  S.  gold  dollars  or  £  ster- 
ling. 

INTER  EST— W  HERE  PAY  A  B  LE.— Interest  on  all  bonds  Is  payable 
in  New  York  City — on  the  Tower  Grove  Park  6s,  the  purchase  of  blocks  7 
and  121 6s,  at  the  National  Bank  of  the  Republic;  on  aU  other  Issues  at  the 
NationiU  Bank  of  Commerce.  Interest  on  the  sterling  bonds  la  payable 
at  the  National  Bank  of  Commerce,  N.  Y.,  or  at  the  olHce  of  J.  S.  Mor 
gan  &  Co.,  London,  at  the  option  of  the  holder. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt,  the  sinking  fund  held  by  the 
city  against  the  same  and  the  water  debt,  on  the  seventh  of  April  ot 
each  of  the  last  two  years.  In  June,  1891,  an  amendment  to  the  city's 
charter  was  adopted,  establishing  a  sinking  fund  with  a  revenue  sufll- 
cient  to  extinguish  the  debt  In  about  thirty-seven  years.  See  V.  53,  p. 
22 

1891.  1890. 

Total  funded  debt  (Including  water  debt).. .$21,673,100       $21,873,100 
Sinking  fund 247,596 

Netdelit  on $      $21,625,144 

Water  debt  Included  in  total  debt 6,000,000  6,000,000 

On  October  10,  1891,  the  funded  debt  was  $20,232,100,  to  which 
should  be  added  m.aturities  of  1890-91  ($966,000)  and  maturities  of 
June  1, 1891  ($475,000),  redeemed  as  described  above.. 

CITY  PROPERTY.— The  city  owns  its  water  works  the  estimated 
revenue  from  which  for  water  rates,  permits  etc,  in  1891-92  is 
$1,130,453;  operating  expenses  and  costs  of  collecting  water  rates 
$392,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
3-5  cash  value)  and  tax  rate  have  been  as  follows  in  the  years  named  - 


Beat  Estate 
and  Personal 
Tears.  Property. 

1891 $2.52,031,820 

1890 245,834,850 

1889 227,638,860 

1886 214,427,690 

1884 211,480,710 

1879 165,263,970 


, — Cilj/  tax  per  $1,000 — . 


New 
Limits. 


$9  00 
9  00 
5  00 
5  00 
5  00 


New  limit 

Increased 

$15  00 

15  00 

14  00 

10  00 


Old 
Limits 
$15  00 
15  00 
15  00 
17  50 
17  50 
17  50 


Bonded' 

Debt, 
in  April. 
$21,673,100 
21,873,100 
21,926,100 
22,942,000 
22,.507,00(> 
22,604,000 


POPULATION.— tn  1890  population  was  451,770;  in  1880  U  was. 
350,518;  in  1870  It  was  310,864. 


SCHUYLER  CO.— W 

County  seat  is  Lancaster. 

LOANS—  When  Due. 

*Eefundino  R.R.— 
6s,  Jan.,  $176,000...  Jan.  1,1902 

Subject  to  call  after  Jan.  1,  1892 
total  de))t  Jan.  1  1892... $176,000 

Ta.x  valuation,  real 1,195,473 

Tax  valuation,  personal.  1,334,770 


B.  Hats,  Jr.,  Treasurer. 


Total  valuation  1891...$2,.530,243 
Assessment  abt.  35  p.  c.  actual  val. 

St.ate  fcix  (per  $1,000) $3-00 

Coimty  tax  (per  $1,000) 5-00 

Average  school  tax 4-00 

Population  in  1890  was.  ...11,249 
Population  in  1880  was....  10,470 


•$100,  $500  and  $1,000  each. 

INTEREST  is  payable  In  New  York  at  Farmers'  Loan  &  Trust. 


When  Due. 


SCOTLAND  CO.— I.  N.  Smallwood,  Treas. 

County  seat  Is  Memphis.    The  railroad  aid  bonds  are  in  litigation. 
Interest  on  all  other  bonds  is  promjitly  paid. 

Total  bondaJan.l '92...    $188,229 

Interest  In  dispute 143,481 

Tax  valuation  1890....  3,030,640 
Assessment  about  \i  actual  value. 
State  tax  (per  $1,000)  1891..$3-0O 

County  tax  (per  $1 ,000) 8-0O 

Average  school  tax 4-00 

Population  in  1890  was 12,674 


LOANS- 
R.  R.  .ui)  BONU.S— 

83, $165,000.... Sept.  1, 1895 

Compromise  Bonds— 

88,  M&S,  $6,600 1897 

Subject  to  call. 
School  Bonds— 
tOs, $16,000 Various. 


SEDALIA.— E.  W.  Stevens,  Mayor, 

Sedalia  is  in  Pettis  County. 

LOANS—  When  Due. 

t  Funding— 
58,  M&N,  $178,500.... Nov.  1,  1907 

Suliject  to  call  after  Nov.  1,  1892 

Revenue  B"Nd.s— 
78,  semi-an., $10,000.. July  1, 1892 

Sew-er  Boniks— 
78,  semi  annual,  $13,000 1892 


*  School  District  Bonds— 

68,  .$20,000 1905 

58,  $20,000 July  1,  190» 

Subject  to  call  after  July  1,  1894 
5s,  $30,000 July  1,  190» 

Subject  to  call  after  July  1, 189» 


t  $100,  $500  and  $1,000  each. 
-  $1,000  each. 


May,   1892. 
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INTEREST— WHERE  PAYABLE.— Interest  Is  payublelnNew  York. 

TOTAL  DEBT,  Etc.— City's  total  funded  debt  February,  1801,  wan 
$201,500 ;  siuking  hiud  assets,  $15,000.  Soliool  District  bouds  are 
not  obllgatl  ons  of  the  city. 

ASSESSED  VALUATION.— In  1890  the  assessed  valuation  of  real 
estate  wiia  $2,4.'>8,637 ;  personal  property,  $1,021,286;  total, $3,479,- 
923 ;  tax  rate  (per  $1,000),  $32-30,  this  InoliidinK  State  and  county  tax 
$21-30,  city  tax  proper,  $11.  Keal  estate  Is  assessed  at  "  about  40  per 
cent  of  Its  actual  value." 

POPULATION.— The  population  In  1800  was  1-1,068;  In  1880  was 
9,561 ;  In  1870  was  4,560. 

SPRINGFIELD.— E.  D.  Paece,  Mayor. 

Springfield  la  situated  in  Greene  County.         • 


LOANS—  When  Due. 

Stuekt  and  Skwebs— 

88,  18,000  1892 

6a,    1,800 1899 

4»as.  1911 

Subject  to  oaU  after  1901. 

Funding— 
68,  J&J,  $37,000 1895 


Total  debt  1892 $206,300 

SiuklnKfuud 22,000 

Tax  v.iluution  1890 7,663,543 

Total  tax  per  $1 ,000 $23-00 

Papulation  in  1890  was 21,850 

Popuhitiou  iu  1880  was 6,522 

Interest  is  payable  in  New  York. 


SULLIVAN  CO.— J.  H.  Stuaet,  Treasurer. 

County  seat  is  Milan.    Interest  is  promptly  paid  on  all  except  $4,000 
of  7  per  cent  bonds  claimed  to  have  been  paid. 


LOANS—  When  Due. 

ER.  Refunding  Bonds— 

63,  J&J      $6,000 Jan.  1,1899 

58,  Feb.,  175,000 July  1,  1908 

Subject  to  call  after  1893. 


Total  debt  Oct.  1, 1891..  $185,000 

Sinking  funds 7,769 

Tax  viiluatiou  1890 4,504.403 

State  &  Co.  tax  (per  $1,000)  $1000 
Population  In  1890  was.      19,000 


I N  T  E  R  EST  is  pay*  jle  In  New  York  and  St.  Louis. 


VERNON  COUNTY.— R.  G.  Bbtak,  Treas. 


County  seat  Is  Nevada. 

LOANS—  When  Due. 

RR.  Refunding  Bonds— 

58 $153,000 Sept.  1,  1908 

Subject  to  call  after  Sept.  1, 1893 
Interest  is  payable  iu  New  York. 


Bonded  debt  Mar.  1  '92...  $153,000 

Floating  debt 5,000 

Tax  valuation  1891 8,000,000 

Popul.itiou  in  18U0  was.       31,505 
Population  In  1880  was.       19,369 


"WARRENSBURG.- Theo.  Youngs,  Mayor. 

Warrcn.sbnrg  is  In  Johnson  County. 

LOANS—                      When  Due. 
Funding  Bonds— 
10s,    ...      $7,200 

Subject  to  call. 
Refunding  Bonds — 
58,  A&O,  .i!,50,000.  ...Apr.  15,  1910 
8ul)J.  to  call  after  Apr.  15,  1895 


Total  debt  Jan.  1 1 892. . .    $57,200 

Tax  valuation  1891 1,300,000 

A38e8.snjcut  about  %  actual  value. 

Total  tax  per  $1,000 2460 

Population  in  1890  was 6,096 

Population  in  1880  was 5,778 


WASHINGTON  COUNTY. 


County  seat  Is  Potosi. 

LOANS—  WhOti  Due. 

Funding— 

68,  J&J,  $41,000 Sept.,  1902 

Subject  to  caU  Sept.,  1892 


Total  debt  Mar.,  1891....   $41,000 

SiukiuK  fund  assets 6,000 

Tax  valuation 600,000 

Population  in  1890  was 13,153 


V/'ASHINGTON.- 

This  township  Is  iu  Lafayette  County. 


LOANS-  ■                   When  Due. 
Funding  Bonds — 
6a,    ....     $18,000 1902 

Subject  to  call. 
6s,  July,  $80,000.... July  1,  1910 

Subject   to  call  July  1,  |  \^^ 


Taluation^  etc. — 

Total  debt  last  returns $98,300 

Tax  valuation  1890 891,500 

Population  1890  was 3,048 

Population  1880  was 2,835 


State  of  North  Dakota. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  March  3  1861)    -    March  2,  1861 
Admitted  as  a  State  (Act  Feb.  22  1889)'         -  Nov.  2,  1889 

Total  area  of  State  (square  miles)         ....       70,795 

State  Capital Bismarck 

■Governor  (term  exp.  1st  Men.  Jan.  1893)  Andrew  H.  Burke 
Secretary  of  State  (term  ends  Ist  Mon.  Jan.  '93)  John  Flittie 
1  leasurer  (term  ends  1st  Mon.  Jan.  1893)  -  L.  B.  Booker 
Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
xlay  after  the  first  Monday  in  January,  and  sessions  are  limited 
4o  sixty  days. 

HISTORY  OF  DEBT.— On  November  2,  1889,  when,  the  Territory 
of  Dakota  having  Iraen  divided,  Jforth  IMkota  and  South  Dakota  were 
admitted  as  States  by  the  proelamatlon  of  ProsMent  Harrison,  the 
otitstandlng  bonded  debt  of  ttie  old  Territorial  Govemnent  wae 
$1,075,007-46.  Of  that  debt  Vorth  Dakota  when  it  became  a  State 
appeva  to  have  assomed  the  amount  of  $539,807-46.  On  April  25, 
1890.  the  State  ot  Vortb  Dakota  made  an  additional  Issue  of  bonda 
aggregating  $150,000  for  defraying  extraordinary  expenditures 
incldenlti]  to  the  orgsuiiaatlon  of  thte  new  government,  and  in  1891 
bonds  to  the  aaM>uiM  of  $126,000  vere  iwned.  THeee  Items  aiake 
Utfitttitr  a  tvt^H  of  $815,807,  BDd  aftrr  lUbtTactln^  $C0,060,  whi«hha8 
Jbaca  tiCO,  w«  fcv*  «F93|8(K',  atyrciKuMnv  4n  faaded  dbtM  »t  Xei^ 


Dakota  at  the  close  ot   It*  la«t  fl*oal  fear,  October  31  1801 
details  of  this  debt  are  aa  below. 
LOANS—  When  Due. 

FOJCDINO    BONIMt— 

48,    M&S,  $106,OOO.Har.  20, 1921 
4«j    F&A,        20,OOO.Au«.    1,  1021 


Tlia 


RBVKirVB  BOKIM- 
4>s«,Aa[0,  $150,000.  Apr.  25, 1005 

UmvKRMTr  BoNbtt— 
6»,    JAJ,  $--'4.O0O  ..July 


Subjort  t(M-aU»ft4)r  July 
6h,  M.t.N.  *:i(i,(kj<»  .  .May 

8ubJi-<-ttii<-ali  after  .May 
4»,  M.Vi.N, +JO,(H)O...May 
4«,    MA.V.  .f-.!2.7<H)..MBy 

xubioct  to  cull  after  May 

BeKUNUiNii  Wahkakth- 
5h,    mas,  $8,2!MI....Mar. 

BulOecttocallafter  Mar. 
58,    A<SiO,  $55,211...Apr. 


1,  1006 
1.  189S 
1,  1008 
I,  IK03 
1,  1897 
1,  1000 
1,1800 

0,  1804 

0,  1801 

1,  1804 


faoRPn-AL  Bonn 

6r,    man,  $50,000 ..May  1,1904 

Hubjeot  to  call  after  May  1,1 894 

4Hss,  H&N,  $153,000  May  1,  1002 

PKNITKNTIARV  liONDK— 

68,     J4J,  $11,600    July    1,1905 

SutilecttocallarterJuly    1,  1805 
4i3«,  MAN,  $-.i9,(XK)  May     1,1017 

Subject  to  call  after  .May     1,  1897 

Refundino  Bonds- 
48,  MAN.  $113,000..  May  15,  1920 

INTEREST-WHERE  PAYABLE.-Intere»t  and  principal  of  tlie 
refunding  bonds  are  payable  nt  the  olHce  of  the  State  Treasurer  in 
Bismarck.  Interest  and  principal  of  all  other  bonds  are  payable  at  the 
Chemical  National  Bank  in  New  York. 

ASSESSED  VALUATION.— The  State's  asseaned  valuation  baa  been 
as  follows :  Total  An. 

Yean.  Real  Ettale.    Perianal  Properly.       Talunlion- 

1891 $88,189,073 

1890 65,181,177  23,021,867  H8,-.;03,044 

1889 06.8.57,436 

DEBT  LIMITATION.— Tlie  limitations  to  the  deht^maklng  power  of 
the  State  and  muuiclpalitios  of  North  Dakota  are  found  In  Article  XII 
of  its  Conntltutiou.  The  pnivisious  with  reference  to  tlie  matter  are 
complete  and  stringent,  and  are  as  follows. 

Section  182.  The  State  may,  to  meet  aasnal  deflctta  or  failure  in  the 
revenue,  or  in  case  of  extraordinary  emergencies,  oxintract  dcbt»,  hut 
8U0h  debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  huudrod 
thousand  dollars,  exclusive  of  what  may  I>e  the  debt  of  North  Dakota 
at  the  time  of  the  adoption  of  this  Constitution.  Every  such  del)t 
shall  bo  authorized  by  law  for  certain  purposes,  to  be  dctiuitely  men- 
tioned therein,  and  every  such  law  shall  provide  for  levying  an  annual 
tax  sulHcient  to  pay  the  interest  semi-annually,  and  the  principal 
within  thirty  years  from  the  passage  of  such  law,  and  shall  specially 
appropriate  the  proceeds  of  such  tax  to  the  payment  of  said  principal 
and  interest,  and  such  appropriation  shall  not  he  re|>ealed  nor  the  tax 
discontinued  until  such  debt,  both  principal  and  interest,  shall  have 
been  fully  paid.  No  debt  iu  excess  of  the  limit  named  shall  be  Incurred 
except  for  the  purpose  of  repelling  invasion,  suppresHlng  iuaurrectiun, 
defending  the  State  in  thne  of  war,  or  to  provide  for  public  defense  in 
case  of  tlireatened  hostilities,  but  the  issiUng  of  new  Iwuds  to  refund 
existing  indebtedness  shall  not  be  construed  to  be  any  part  or  portion 
ot  said  two  hundred  thousand  dollars. 

Sbc.  1 83.  The  debt  of  any  county,  township,  city,  town,  sohool  distriot 
or  any  other  political  subdivision,  shall  never  oxeeed  /lve(  j)  per  ceHlum 
upon  the  assessed  value  ot  the  taxable  property  therein ;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  role,  inerenne  such  In- 
debtedness three  {3)  per  centum  on  such  assesseil  value  beyorul  said  /lc€ 
is)  per  centum  limit.  In  estimating  the  indcbte<Incsa  which  a  city, 
county,  township,  school  district  or  any  other  political  subdivision  may 
incur,  the  entire  amount  of  existing  indebtedness,  whether  contracted 
prior  or  subsequent  to  the  adoption  ot  this  '  onstitution  shall  lie  in- 
cluded; provided,  further,  that  any  IncoriKirati'd  city  may  become  In- 
debted in  any  auiouut  not  exceeding  four  (4)  per  centum  on  such 
assessed  value  without  regard  to  the  existing  indebtedness  of  such 
city,  for  the  purpose  of  constructing  or  purcha-sing  water  works  for 
furnishing  a  supply  of  water  to  the  inhabitants  of  such  city,  or  for  the 
purpose  of  constructing  sewers,  and  tor  no  other  purpose  whatevar. 
All  bonds  or  obligations  iu  excess  of  the  amount  of  indebtedness  per- 
mitted by  this  Constitution  given  by  any  city,  county,  ttiwnship,  town, 
school  district,  or  any  other  political  subdivision,  shall  l>e  void. 

SEC.  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  incurring  Indebtedues.-)  shall,  at  or  before 
the  time  ot  so  doing,  provide  for  the  collection  ot  an  anniml  tax  suffi- 
cient to  pay  the  intcrcnt  and  also  the  principal  thereof  when  due,  and 
all  laws  or  ordinances  providing  for  the  payment  ot  the  interest  or 
principal  of  any  debt  shaU  be  irrepcalable  until  such  debt  be  paid. 

Sec.  185.  Neither  the  State  nor  any  county,  city,  township,  town 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  its 
credit  or  make  donations  to  or  in  aid  ot  any  individual,  aaaooiation  or 
corporation,  except  for  necessary  support  of  the  jwor,  nor  sabsoribe  to 
or  become  the  owner  ot  the  capital  stock  ot  any  association  or  corpor- 
ation, nor  shall  the  State  engage  in  any  work  ot  internal  improvement 
iinless  authorized  by  a  two-tliirds  vote  of  the  i>eople. 

Sec  187.  No  Irand  or  evidence  ot  indebtedness  ot  the  State  shall  be 
valid  unless  the  same  shaU  have  endorsed  thereon  a  certificate,  signed 
bp  the  Auditor  and  Secretary  of  State,  showing  that  the  Imnd  or 
evidence  of  debt  is  Issued  pursiutnt  to  law  and  is  within  the  debt  limit. 
No  bond  or  evidence  of  debt  ot  any  comity,  jar  Ixind  ot  any  town.ship  or 
•thOT  political  subdivision,  shall  be  valid  unless  the  same  have  endorsed 
thereon  a  oertilloate  signed  by  the  County  Auditor,  or  other  officer 
authorized  by  law  to  sign  such  cortlflcate,  stating  tlukt  said  bond  or 
evidence  ot  debt  is  iasued  pursuant  to  law  and  is  within  the  debt  limit 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS' 
-The  State  ot  North  Dakota  March  1  1892  had  33  national  banks,  with 
$2,3)15,000  aapital  and  $5,669,407  deposit*.  These  deposits  are  very 
much  larger  than  those  of  the  46  banks  in  Ntytb  and  South  Dalaita 
combined  at  the  end  of  1885,  and  the  capital  Is  but  little  less  than  at 
that  time.  The  State  banks  are  growing  very  numerous  and  the  aggre- 
gate ot  their  business  is  increasing.  An  act  to  provide  tor  the  organi- 
zation and  government  of  state  banks  was  approved  February  20  1 890 
and  undar  it  no  firm,  aerporatioB  or  indlvldnal  was  allowed  to  continue 
the  business  ot  bankliv;  after  Aagust  20  1890  axoeiit  by  orgaaiiinf 
under  the  act.  tTp  to  October  31 1801  tixty-oMe  banks  did  prfratebaBk- 
er«  kal  orgauiied  under  fliat  law,  aad  4pi  lkir»  date  wa  bar*  mdde  ap 
>  Ml*  ati^MgatlM  te  Mu  tuHowing. 
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STATE  /km  CITY  SUf  fiElVTEWT, 


Vol.  LIV. 


-1891-9'2.- 


National. 
No.  Dakota.        (ilar.  1  '92.) 

No.  of  banks 33 

Capital $2,315,000 

Surplus  and  proflts.      726,244 
Deposits,  ludlvld'l.   5,B«9,407 


State. 

(Oc(.  31  "91.) 

61 

$808,136 

160,093 

2,234,545 


-1885.- 


IfeUional. 

{Dee.  24.) 

*46 

•$2,625,450 

*905,353 

•3,958,697 


State. 


*  Tills  Is  total  tor  North  and  South  Dakota  combined. 

As  regards  the  savangs  banks,  tlio  Public  Examiner  In  his  report  for 
1890  said  that  there  Is  no  law  for  the  organization  and  conduct  of 
savings  banks,  and  that  tlie  only  savings  bank  In  operation  when  the 
banking  law  above  referred  to  went  Into  operation  was  obliged  to  quit 
business  for  the  reason  that  that  law  In  effect  prohibited  the  successful 
eonducting  of  such  business. 

POPULATION  OF  STATE.— As  a  separate  poUtical  division  North 
Dakota  has  had  only  a  brief  existence,  Congress  having  provided  for  its 
creation  in  1889  out  of  that  part  of  the  old  territory  of  Dakota  lying 
north  of  the  46tlv  parallel  of  latitude,  the  part  south  of  that  latitude 
being  called  South  Dakota.  The  occasion  was  a  memorable  one,  since 
by  the  same  act  Montana  and  Washington  were  also  given  authority  to 
•rgauize  themselves  as  States,  thus  providing  altogether  for  four  n»w 
members  of  the  Union.  In  area  the  division  between  North  and  South 
Dakota  was  on  a  nearly  equal  basis;  but  in  population  South  Dakota 
got  much  the  greater  part.  Btill,  according  to  the  last  Federal  Census, 
the  aggregate  of  impulatlon  in  North  Dakota  in  1890  was  182,719,  or 
about  Ave  times  what  it  was  ten  years  before.  In  1880,  on  the  same  area. 
Of  course  siuce  then  numbers  Inive  further  Increased.  The  State 
possesses  excellent  farming  land,  and  two  great  railroad  systems — 
namely  the  Northern  Paoillc  and  the  Great  Northern  or  Manitoba — pas^ 
entirely  through  it  from  east  to  west. 
1890... 182,719         1880... 36,909       1870...*14,181        1860...*4,837 


"  Tills  Is  total  for  both  North  and  South  Dakota. 

The  Increase  of  population  in  North  Dakota  in  1880-90,  It  will  be  seen, 
■was  145,810,  equal  to  395-05  per  cent. 


Cities,  Coukties  and  Towns 

IM   THB 

STATE  OF  NORTH  DAKOTA. 


BARNES  COUNT  Y— County  seat  Is  Valley  City. 


Funded  debt  (last returns). $45,000 

Floating  debt 32,186 

Total  debt 77,186 


Tax  valuation  1891 $3,855,190 

Population  1890  was...  7,045 

Population  1880  was. . .  1,585 


BISMARCK.— I.  P.  Baker,  Mayor. 

Bismarck  is  situated  in  Burleigh  County.  The  bonds  Issued  by  the  city 
are  all  exempt  from  taxation. 


LOANS—  When  Due. 

FUKDI-O — 

88,  M&N,  $9,000 May  1, 1901 

Interest  payable  in  Bismarck. 
School- 

78,  J&J,  $25,000 July  1,  1903 

68,  J&J,      4,000 July  1,  1909 

Interest  payable  in  Now  York. 


Funded  debt  (last  returns)  .$38,000 

Floating  debt 51,200 

Sinking  funds 14,446 

Netdebt 74,755 

Tax  valuation  1890 1,585,182 

Tax  rate  (per  $1,000) $15-50 

Population  1890  was. . . .         2,168 
Population  1880  was....         1,758 


BURLEIGH    COUNTY.— County  seat  18  Bismarck- 
Net  debt  1891 $154,463 


Funded  debt  1891 $118,100 

Floating  debt 63,421 

Total  debt 181,527 

Sinking  fund 27,058 


Tax  valuation  1891. 
Population  1890  was... 
Population  1880  was... 


$135,000  refunding  bonds  were  offered  in  March,  1891. 


3,494,944 
4,347 
3,246 


CASS  COUNTY.— Geo.  E.  Nichols,  Treas. 

County  seat  Is  Fargo. 
LOANS—  When  Due. 


Court  Hol'Se  Bonds — 

78,  J&D,  $35,000 Jan.  15,  1893 

78,J&J,    25,000 July  1,  1915 

Subject  to  call  after  July  1, 1895. 

EoAD  AND  Bridge  Bonds — 
78,  M&N,  $25,000.... May  15, 1915 
Subject  to  call  after  May  15,  1896. 
Total  debt  Apr.  1  1892 $85,000 


Talualion,  etc. 

Pinking  funds $22,000 

Net  debt  Apr.  1  1892..  63,000 

Tax  valuation  1891...   12,.5OO,O00 
Assessment  abt.  50  p.  c.  act.  value 

State  tax  (per  $1 ,000) $4  00 

County  tax  (per  $1,000) 5-90 

Population  1890  was 19,613 

PtJpulation  1880  was 8,998 


DICK-EY  COUNTY. — county  seat  is  EUendale. 


Bonded  debt  1891 $55,500 

Floating  debt 5,423 

Total  debt 60,923 

Sinking  fund 8,220 


Net  debt  1891 $52,703 

Tax  valuation  1891 2,850,377 

Population  1890  was 5,573 


EMMONS  COUNTY 

County  seat  Is  Willlamsport. 

LOANS-  When  Due. 

Rkfunding  Bonds — 

78,  M&B,  $20,000 Sept.  1, 1902 

lut.  paid  by  Chem.  Nat'l  B'k,  N.  Y. 

Funded  debt  1891 $20,000 

Floating  debt 34,343 


-J.  U.  Merrill,  Treas. 


Total  debt  1891 $44,343 

Tax  valuation  1891 978,812 

Tax  rate  (per  $1,000)  1890    $15-20 

Population  1890  was 1,971 

Population  1880  was 38 


FARGO — Seth  Newman,  Mayor. 

Fargo  l»  situated  in  Cass  County. 

Available  assets... 


Funded  debt  (last  ret'n8).$130,000 

Floating  debt 1,491 

Total  debt 137,491 


$86,063 

Population  1 890 5,^64 

Population  1880 2,893 


GRAND  FORKS— C.  A.  Hale,  Auditor, 

This  city  Ig  situated  in  Grand  Fork»  County. 


LOANS—  TTAen  Due. 

Bridge  Bonds— 
68,  Mar.,  $50,000 Mar.  1, 1909 

CiTV  Hai-i,  Bo^DS— 
78,  Nov.,  $5,000 Nov.  1,  1896 

FlUE  DEI'»I(TMENT— 

78.  Aug.,  $0,000 Aug.  1,  1897 

FUNDING  Bonds— 
6s,  A&0,$51,000 Oct.  1,  191« 


Sewkr  Bonds  — 

68,  J&J,  $20,000 1892 

($2,000  due  yearly)  to  1901 

68,  J&J,  $30.000 1902- 

(3,000  due  yearly)  to  1911. 
Sthket  Bonds— 
7s,  Aug.,  $24,000 Aug.  1, 1897 

WaTEk  W..KKS— 

78,  Aug.,  $15.000 Aug.  1,  1897 

78,  Juno,  15,000 June  1,  1899 

7s,  Nov.,  18,000 Nov.  5,  1905 

*  The  sewer  bond»  in  the  above  1  able  are  payable  by  special  assess- 
ment on  property  benefitted. 

INTEREST  on  the  bridge  bonds  is  payable  in  Grand  Forks;  on  tk» 
city  hall  bonds  in  St.  Paul,  and  on  all  other  issues  in  New  York. 

BONDED  DEBT  on  March  1  1892  was  $234,000;  deduct  sinking 
funds  $18,995 ;  net  bonded  debt  .$215,005.  Floating  debt  $2,883.  The 
city  owns  its  water  works,  valued  at  $160,000,  and  other  property 
amounting  to  $96,000 ;  total  city  property,  $256,000. 

TAX  VALUATION  In  1891  of  real  estate  was  $2,174,942;  of  per- 
sonal property  $582,780;  total  $2,757,722.  Total  tax  r  .te  (per  $1,000) 
$33-70,  including  State  tax  $6-.50,  county  tax  $4-00,  city  tax  $16-00, 
average  school  tax  $7-20.  In  1890  real  estate,  $2,051,344;  personal 
property  $737,674 ;  total  $2,789,018.  Total  tax  (per  $1,000)  $33-60. 
Property  is  assessed  at  about  40  per  cent  of  its  actual  value. 

POPULATION  In  1890  was  4,979;  in  1880  was  1,705. 


GRIGGS  COUNTY.— Anton  Engee,  Treas. 

County  seat  is  Cooperstown. 

Funded  debt  1891 $(52,000  I  Net  debt  1891 $67,806 

Floating  debt 15,568  I  Tax  valuation  1891  ....$1,712,236 

Total  debt 77,568  I  Population  1890  was...  2,817 

Sinking  fund 9,762  | 


JAMESTOWN.— Geo.  L.  Webster,  Tr«a»urer. 

Jamestown  is  situated  in  Stutsman  County. 

LOANS—  yrhen  Due. 

Funding  Bonds— 
78,  July  1,  $5,000 Mar.  6, 1899 


Scilooi,  Bonds 
78,  July  1,  $50,000.. .May  25, 1907 

Warkants- Funding — 
8s,  July  1,  $5.000.... Sept.    1,  1896 
78.  July  1,    5.000  ...Moll.  22,  1900 
Funded  debt  Mch.  1  1892. $65,000 
Floatingdebt 1,200 


Total  debt $66,20O 

Tax  valuation,  real 687,587 

Tax  valuation,  personal. ..  229,639 

Total  valuation  1892 917.228 

Assessment  same  as  aetual  value. 

State  tax  (per$l.f)0O) $4-70 

County  tax  (per  $1,000) 5-30 

City  tax  (per  $1 ,000) 22-00 

A  verage  school  tax 2-00 

Population  1890  was 2,296 


INTEREST  payable  In  Jamestown. 


KIDDER   COUNT  Y.— Bounty  seat  Is  Steele. 


Bonded  debt  1891 $53,500 

Floating  debt 6,955 

Total  debt 60,455 

Sinking  fund 6,839 


Net  debt $53,616 

Tax  valuiition  1891 1,405,245 

Population  ISOOwas 1,211 

Population  1880  was 89 


MORTON  COUNTY 

County  seat  is  Mandan. 

LOANS—  When  due. 

Bridge  Boni  »— 
7s,  Jan.,  $5.000 Jan.  1.  1899 

Funding  Bonds- 
78,  June,  $25,000 -Junel,  1898 

Coukt  Hou.se  Bonds— 
78,  J&J,  $35,000 July  1,  1905 

Interest  payable  in  New  York. 
All  Issues  exempt  from  taxation. 


-F.  A.  Briqgs,  Treas. 


Total  debtf  Valuation,  etc. 
Funded  debt  Mch.  1 1892    $65,00O 

Floating  debt 18,220 

Total  debt 83.220 

Tax  valuation  1891 2,37-2.650 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  in  '90.  .$9-60 

Population  1890  was 4,72» 

Population  1880  was 20» 


-N.  F.  Webb,  Auditor. 


NELSON  COUNTY. 

County  seat  is  Lakota. 
LOANS—  When  Ihte. 

Funding  Bonds— 
88,  July,  $30,000 July  1,  1905 

Subject  to  call  after  July  1,  1895 
78,  A&O,  $10,000 Apr.  1.  1904 

Seed  Grain  Bonds— 

78.  A&O.     17,000 Apr.  1,  1900 

Total  debt  Jan.  1  1892. . .    $57,384 

Sinking  funds 11,000 

Netdebt 46,384 

TAX  FREE.— All  the  bonds  Issued  by  tlilB  county  are  exempt  from 
taxation. 


Tax  valuation,  rc.il $1,040,440- 

Tax  valuation,  person'l  439.345 
Tax  valuation  1891...  1.479,785 
Assessinent  is  «,o  actual  value. 

State  tax  (per  $1 ,000) .$6-70- 

County  tax  (per  $1,000) 14-00> 

Average  sohool  t.ax 9-80- 

Average  township  tax 3-20' 

Population  1890  was 4,293 


RAMSEY   COUNTY. — County  seatls  Devil's  Lake. 


Bonded  debt  June  30,1891.  $88,000 

Floating  debt 8.0O7 

Sinking  funds 7,196 

Net  debt 88,811 


Tax  v.iluation  1891...  $2,097,514 

Population  1890  was 4,418 

Population  1880  was 281 


SARGENT  COUNTY 

County  seat  is  Forman. 
LOANS—  TTte»  One. 


-J.  D.  Yaiser,  Trea8» 


Funding — 
7s,  J&D,  $10,000 1895 

Seed  Grain- 
78,  J&D,    $3,000 1895 

Interest  is  payable  in  Boston. 


Funded  debt,  1891 $13,000 

Floating  debt 40,000' 

lotal  debt 53,000 

I  ax  valuation  1891 2,005,9.55 

Tax  rate  (p.  $1,000)  1890      $33-20 
Population  1890  was 5.076 


STUTSMAN  COUNTY— C.  R.  Flint,  Treaa. 

County  scat  is  Jamestown. 

LOANS-  v:ii'-n  due. 

RoAiiANii  Bridge  BhN  s— 
7s,  July,  .$36,-500 May  1,   1903 

CoU'T  House  and  Jail  Bonds— 

8b,  July.  $27,000 M,iy  1 ,   1909 

Interest  paval)le  in  New  York. 
Total  dtOit  Mch.  1  189J.  ...$()3,.500 

Sinking  fund 2.000 

Netdebt 61,500 


Tax  valuation,  real $3,275,607 

Ta.x  valuation,  personal  8.30,159 
Total  valuation  1892...  4,105.766 
As(*es.siiieut  same  as  actual  value. 

State  tax  (per  $1 ,000) $4-70- 

County  tax  (per  $1,000)  . 5-30' 

.ivcnige  school  tax 2-00 

Population  1890  was 5,266 

Population  1880  was 1,007 


May,  1892. 
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^VELLS  COUNTY. 

Couuty  scat  Is  Sykeston. 

LOANS—  When  Due. 

FtJN'i'iNO  Bonds— 

78,  J*D,  $8,000 June  1  ,1902 

8eh>  Bo\ri8— 

79,  A&O,  Hil.r.OO Apr  1,1899 

7i,  A&O,     2,000 Apr.  1,  1900 

Iutc<r«!)t  payable  lu  New  York. 


-S.  H.  WiKEY,  Treasurer. 


Total  debt  1891 913,104 

Siiikius  fund 114 

Not  debt 13,050 

Tux  valuation  1891 1,104,505 

Tax  rate  (per  91 ,000) ....      $1 3'00 
Population  1890  was. . . .         1,212 


State  of  South  Dakota. 

ITS 

DEBT,   RESOURCES,   Etc. 

Organized  as  a  Territory  (Act  March  3,  1881)        March  2  1861 
Admitted  as  a  State  (Act  Feb.  22  1889)         -  Nov.  2,  1889 

Total  area  of  State  (square  miles)      -       -       .       .        77,850 

State  Capital, Pierre 

Governor  (till  Tues.  aft.  Ist  Men.  Jan.  '93)  Arthur  C.  Mellette 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  '93)  A.  O.  Rmgsrud 
Treasurer  ^till  Tues.  after  1st  Mon.  Jan.  1893>  W.  W.  Taylor 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  Ist  Monday  in  January,  and  sessions  are  limited  to 
60  days. 


HISTORY  OF  DEBT.— Out  of  a  total  funded  debt  of  $1,075,007-46 
owed  by  tbe  Territory  of  Dakota,  Nov.,  1890,  South  Dakota  on  becoming 
a  State  Nov.  2, 1890,  assumed  $710,200-00.  In  Maroli,  1890,  tbe  new 
State  made  two  other  Issues  of  bonds,  one  for  $100,000  and  the  other 
for  $50,000;  and  on  Jan.  1,  1891,  still  another  issue  tor  $160,000  ot'i^ 
per  cents  was  marketed.  These  last  three  lots,  amounting  to  $310,000, 
represented  (1)  iudebtedness  outstanding  against  the  Territory  other 
than  bonded  indebtedness  wliieh  South  Dakota  assumed  on  becoming 
a  State,  and  (2)  detlcieuoies  of  revenue  Incidental  to  the  first  year  of 
(ts  orgauiiation  as  a  State.  Altogether,  therefore,  on  Jan.  1, 1891,  the 
funded  obligations  of  South  D»kota  outstanding  reached  $1,020,200, 
the  details  of  which  are  subjoined. 


LOANS—  Vhen  Due. 

OONSTITUTIONAI,  BONDS— 

4s,  J&J,  $100,000 ....  Mar.  1,  1910 

INSANK  Asvi,u.M  Bonds— 
4i2.s,  J&J,  $92,,'>00. . .  .May  1,  1907 

Pt.NiTKNTrAKr  Bonds— 
4I28,  J&J,  $14,300. . .  .May  1,  1907 

subject  to  call  after  May  1,  1897 

Et  FiTNiisG  Bonds — 
4128,  .l&J,  $90,000. . .  .May  1, 1907 

sulyoct  to  call  after  May  1,  1897 
4s,  J.V:J,  $107,500.  ..Sept.  10,  1909 

School  and  Colleo    Bonds — 
6s,  J&J,  $-12,000 May  1,  1903 

subject  to  call  after  May  1,  1893 
6»,  J&J,  $15,000 May  1,  1905 

subject  to  call  after  May  1,  1890 


68,  J&J,  $59,600 July     1,  1905 

subject  to  call  after  July  1,  1895 

58,  J&J,  $25,000 May     1,1897 

5s,  J&J,     10,000 Nov.  20,  1903 

subject  to  call  after  Nov.  20,  1893 
58.  J&J,  $10,000 Dec.  31,  1903 

subject  to  call  after  Dec.  31, 1893 

5s,  J&S,  $3,000 1904 

subject  to  call  aft«r  1894 
5s,  J&J,  $70,000 May     1,1907 

subject  to  call  after  May 
412S,  J&J,  $35,800.. .May 
412S,  J&J,    84,500.  ..May 

S.  TTLtMKNT  BoNDS— 

48,  J&J,  $50,000 Mar.    1,1910 

SoLDitits"  Home  Bonds— 

49,  J&J,  $45,000 May 


1,  1897 
1, 1897 
1,  1U07 


1,  1909 


INTEREST-WHERE  IPAYABLE.-Interest  on  the  Agricultural 
College  aud  Madison  Normal  School  bonds  is  payable  at  the  otiico  of 
the  State  Treasurer ;  on  the  Constitutional  aud  Settlement  bonds  at 
the  Seaboard  National  Bank  in  New  York;  and  on  all  other  bonds  at 
the  Cliemlcal  National  Bank  in  New  York. 

TOTAL  DEBT.— The  total  funded  debt  January  1  1891  was 
$1,020,200. 

ASSESSED  VALUA'YiON.— The  State's  assessed  valuation  has  been 
as  follows ; 

Tear.                         Real  Estate.         Personal  Properly.  Valuation. 

1890 $51,475,558  $45,866,882  $97.3-i2,440 

DEBT  LIMITATION.— South  Dakota  has  incorporated  into  its 
Ooastitutiou  very  .stringent  provisions  limiting  the  debt-making  power 
of  the  State  and  its  municipalities.  AH  these  provisions  are  found  in 
Article  XIII.,  and  are  as  follows. 

Sbction  1.  Neither  the  State  nor  any  oonnty,  township  or  manlci- 
pality  shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
Indivlduitl,  association  or  corporation,  except  for  tlie  necessary  sujjport 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock 
of  any  association  or  corporation,  nor  pay  or  become  responsible  for 
tlie  debt  or  liability  of  any  individual,  association  or  corporation ;  pro- 
Tided,  that  the  State  may  assume  or  pay  such  debt  or  liability  when  in- 
curred in  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State 
«ngage  In  any  work  of  internal  improvement. 

Skc.  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  improvemcuts,  or  to  meet  casual  deUcits  or  failure  in 
revenue,  the  State  may  contract  ;debts  never  to  exceed  witli  previous 
4ebt«  In  tbe  aggregate  $100,000,  aud  no  greater  Indebtedness  shall  be 
Incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  In. 
surrectlon,  or  defending  the  State  or  the  United  States  in  war,  aud  pre- 
vision shall  be  made  by  law  for  the  payment  of  the  interest  annually, 
and  the  principal  when  due,  by  tax  levied  for  the  purpose,  or  from 
other  sources  of  revenue;  which  law  providing  for  the  paj-ment  of 
such  interest  aud  principal  by  such  tax  tax  or  otherwise  shall  be 
irrepealablo  until  such  debt  is  paid;  provided,  however,  the  State  of 
South  Dakota  shall  have  the  power  to  refund  tlie  Territorial  debt 
assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of  South 
Dakota. 

Sec.  3.  That  the  lndcbt«dness  of  the  State  of  South  Dakota,  limited 
by  section  2  of  this  article,  shall  bo  in  addition  to  the  debt  of  the 
Territory  of  Dakota,  assumed  by  and  agreed  to  be  paid  by  South 
J>akotn. 

8bc.  4.  The  delrt  of  any  county,  city,  town,  gohool  district,  or  other 
c«ub4i vision,  shall  never  oxooed  flue  per  etntum  upon  the  assessed  value 


of  the  taxable  property  therein.  In  cstlinatlng  tbe  tunountor  Inilebt- 
odness  which  u  uiunlcipallty  or  subdivision  may  Incur,  tbe  amount  of 
Indebtedness  contraoted  prior  to  tbe  odoptJou  of  tbls  CoDstltutloB 
shall  be  lncludo(L 

8bo.  5.  Any  city,  county,  town,  sehool  district  or  any  other  sub- 
division incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annnul  tax  Hufllclcnt  to  pay  tbe  Intervst 
and  also  the  principal  thorvof  whoa  due,  and  all  laws  or  ordlnanoea 
providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
shall  be  Irrepealablo  until  such  debt  lie  paid. 

POPULATION  OF  STATE.-It  is  hordly  necessary  to  say  tluit  imp 
ulatlon  has  Increased  very  decidedly  lu  the  section  of  country  now 
known  as  the  State  of  South  Dakota.  As  will  be  remembered,  the  old 
Territory  of  Dakota  was  by  Act  of  Congress  In  1889  divided  up  Into  two 
nearly  equal  portions,  and  authority  given  to  form  two  new  States,  one 
to  be  called  North  Dakota  and  the  other  South  Dakota,  the  same  act 
also  providing  for  the  admission  of  Washington  aud  .Montana  as  State*. 
Nearly  the  whole  of  the  old  Territory  of  Dakota  liad  proved  Itself  by 
experience  good  fanning  land,  the  soil  iMiing  rich  and  fertile,  but  South 
Dakota  was  much  the  more  populous  part  of  the  t«>rritory.  According 
to  the  Census  of  1890  the  new  State  had  an  aggregate  of  328,808  inhab' 
Hants.  Ten  years  pre\ioualy  the  wliole  of  the  Territory  of  Dakota, 
comprising  both  North  and  South  Dakota,  coutulncd  only  135,177 
liihabitant8,  an*of  these  98,268  were  located  In  South  Dakota.  In  1870 
the  whole  Territory  had  but  11.181  i>opulatlon.  Practically  the  entire 
growth  has  occurred  during  the  Inst  two  decades. 
1890... 328,808         1880..  .98,268         1870..  .-14,181         I860.. .'4,837 

♦  This  Is  the  total  for  both  North  and  South  Dakota. 

■yrhe  increase  In  South  Dakota  in  the  decade  between  1880  and  1890,  It 
will  be  seen,  was  230,540  or  234-60  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Banking  operations  in  South  Dakota  alone  now  are  larger  than  for  the 
whole  of  the  old  Territory  of  Dakota  (comprising  the  jire-sent  States  of 
North  and  South  Dakota)  In  1885.  There  were  on  Mar.  1  1892  41  national 
banks  in  theState,with$2,660,000capltaland$l,001,517depoBlt8,  which 
compares  with  $2,625,450  capital  and  $3,958,697  depoBits  forthc  46 
national  banks  in  the  Territory  of  Dakota  in  1885.  But  In  addition  to 
the  41  national  banks  there  were  on  November  30  1890  (we  have  been 
unable  to  obtain  any  aggregates  for  a  later  date)  65  State  bonks, 
savings  banks  aud  trust  companies,  with  $1,755,338  capital and$l,C80,- 
938  deposits. 

. 1891-92. .    . 1885 . 

Naliottal.  ^Slale.  National.  Slate. 

South  Dakota,     (ilar.  1,'92.)  (.Voi>.30,'00.)    (Dee.  24.) 

Number  of  banks 41  65  *46 

Capital $2,660,000    $1,755,338    -$2,625,450    

Surplus  and  profits...       801,688  330,040  -905,353    

Deposits,  individual.  4,604,517      1,080,938      *3,958,697    

*  This  is  total  for  North  and  South  Dakota  combined. 

t  Totals  uudcr  this  head  include  trust  companies  and  savings  banks  as 
well  as  tlie  ordinary  commercial  banks. 

It  will  bo  seen  that  altogether,  coimting  all  the  various  institutions, 
the  Stat«  has  over  413  milllou  dollars  of  banking  cnpiuil  divided  among 
106  organizations,  and  the  deposits  are  in  excess  of  six  and  a  quarter 
million  dollars. 


Cities,  Counties  and  Towns 

IK   TUB 

STATE  OF  SOUTH  DAKOTA. 


ABERDEEN.— Robert  Moody,  Mayor. 

This  city  is  situated  lu  Brown  County. 

LOANS—  When  Vue.     6p,  J&J,  $10,000 July 

Crrv  Bonds—  to  July 

88,  J&J,  $^0,000 Jan.  1,  1903    Funded  debt  .\pr.  1  189: 

CITV  Uai.i.— 

as,  J&J,  $15,000 July  1,  1897 

to  July  1,  1907 
FCNniNO  Bonds— 

1899 
1909 


Flouting  debt 

Sinking  fuud-i 

Tax  valuation  1891 1 

Tax  rate  (jK-r  $1,000).... 
Population  1890  was... 


I,  1899 

I.   11K>9 

$!K).050 

24,000 

2,000 

600.000 

37  00 

3,182 


7s,  J&J,  $10,000 Jan.  1. 

to  Jan.  1, 
Sewer  Bonds— 

7s,  F&J,  $35,000 Aug.  1,  1898 

to  Aug.  1,  1908 
INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

CHAMBERLAIN.— John  F.  Anderson, Mayor. 

CHiambprlaiu  is  situated  in  Bnile  County. 
LOANS—  yrhen  Due.  I  Total  debt  dast  returns)... $.56,i^OO 

School  Bonds-  Tax  valuation 833,704 

6s.  F&A,  $15,000 Ang.  1, 1905  |  I'opulatlou  1890  was 939 

INTEREST  payable  in  New  Y'ork 


CUSTER   COUNTY.— B.  M.  Tdnlby,  Trea«. 


County  seat  is  Custer. 

LOANS—  W^"  ^>«». 

Flni'Ing  Bonds— 
10s,  Mar.  an.,  $l,450.July     1 ,1899 
7s,  Apr.  an.,  34,396.Apr.     1,1900 
68,  MAiN,       20,0OO.May  10, 1906 
Rkfi  nding  Bonds— 


68,  M&N,  $20,000  ..May  10, 1901 
INTEREST  payable  In  Custer,  8. 


Funded  debt  May,  1891.    yr8,94« 

Floating  debt 28,952 

Sinking  funds 7.122 

Taxvaluatlon  1890 1.027,535 

Assessment  aliout  ^s  actual  value. 
Tax  rate  (per  $1 ,000) ....       $30-00 

Population  18!K»  was 4,891 

Population  1880  was 930 

D. 


seat  Is  Mitchell. 


DAVISON  COUNTY— 

Funded  debt  (last  retum8).$70.350  I  Population  1 890  was. . . 
Blukiug funds 7,226  |  Popolatiuu  1880  was... 


.6,814 
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^T^Ti:  fitip  CITY  B\iffim%m* 


Vol  LIV, 


GRANT   COUNTY — Ctoimty  seat  is  MiUbank. 

F'nd'd  debt  (last  returns).l)!107,550  I  Population  1890  was 6,814 

Slnkiui,' funds 1),642  |  I'opulation  1880  was 3,010 

LAV/RENCE    COUNTY.— county   seat  Is   Dead- 
wood. 

F'nd'd  debt  (last  returns) . $797,450    Not  debt $873,485 

Floatiugdebt 85,553    Population  1890  was 11,G73 

Blnkiug  funds 209,518    Population  1880  was....      13,248 


MINNEHAHA   CO.— C.  L.  Nobtox,  Treas. 


County  seat  is  Bioux  Falls. 
LOANS—  "'Aen  Due. 

COUKT  HODSE  Boxes — 

4»2S,  .\&0,  $40,000.... Apl.  1,1904 
4I98,  A&O,    40,000. . .  .Apl.  1, 1909 

Kkkuxuing  Bonds— 
5s,  A&O,  $9.300 Feb.  15, 1900 


Yaluaiionf  etc, — 
F'nd'd  debt  Mar.  1'92.. 
Ta.v  valuation  1891... 
Tax  rate  (per  $1,000). 
Population  1890  was. 
Population  1880  was. 


$89,360 

1'2,25G,536 

$11 -.30 

21,879 

8,251 


INTEREST  payable  in  New  York. 


MITCHELL.— H.  R.  Kibbee,  Treasurer. 

Mitchell  is  situated  in  Davison  County. 


LOANS—  When  Due. 

i'UNoisG  Bonus— 
7»,  J^tJ,  .$(i,000 

School  Bonds — 
78,  M&N,  $11,500 

WaTkk  Bonds— 
7s,  MAS,  $15,000... Sept.  1,  1904 

Subject  to  call  after  Sept.  1,  l»i94 
7s,  F^A,  $.50,000 Aug.  1,  1906 

Subject  to  call  after  Aug.  1,  1896 


Total  debt  Feb.  1  1892 $82,500 

Sinking  funds 3,454 

Net  del)t  Feb.  1  1892 79,046 

Tax  valuation,  real 620,215 

Tax  valuation,  personal..  .2ii4,982 

Total  valuation  1891 825,197 

Assessment  is  %  actual  value, 
r.ounty  tax  (per$1.000)...   $11-90 

City  tax  (per$l,00») 2300 

Population  1890  was 2,217 


►NTEREST  payable  by  City  Treasurer. 


PENNINGTON   CO.-Geo.  J.  Cass,  Treas 

County  seat  is  Eapid  City. 
LOANS—  When  Due. 


Funding  Bonds — 
lOs,  March,  $18,450.. .March  1899 

7s,  July,        19,100... July  1   1903 

Jail  Bonds— 

78,  M&N,  $15,000 May  1, 1896 

Bonded  debt  Jan.  1   1892.. $52,850 

Floating  debt 109,076 

Total  debt  Jan.  1   1 892 ....  1 61 ,926 
Sinking  fuuds 5,769 


Valuation- 
Net  debt  Jan.  1  1892....  $156,157 

Tax  valuation,  real 2,037,835 

Tax  valuation,  personal.  1,269,048 

Total  valuation  1891 3,306,883 

State  tax  (per  $1,000) $2-50 

County  tax  (per  $1,000).. ..$17-00 

Average  school  tax $14-00 

Population  in  1890  was 6,540 

Population  in  1880  was 2, '244 


INTEREST  on  the  funding  bonds  is  payable  in  Kapid  City  and  o» 
the  jail  bonds  in  New  York. 


RAPID  CITY.— James  M.  Ward,  Mayor. 

Rapid  City  is  situated  in  Pennington  County. 

Total  debt,  valuation  etc. 
Fund,  debt  Mar.  1,  1891.    $91,000 
Floating  debt 29,427 


LOANS- 

CiTY  Pahk  Bonds— 
78,  JiSiJ,  $40,000.... 

Water  Bonds— 
7s,  J&J,  $51,000.... 


When  due. 
1905 


Tax  valuation  1890 1,519,345 

1906       Assessment  ^  actual  value. 

Tax  rate  (per $1,000)....       $34-50 

Population  1890  was 2,128 

INTEREST  payable  at  office  of  Kountze  Bros.,  New  York. 


SIOUX  FALLS.— Porter  P.  Peck,  Mayor. 

Sioux  Falls  is  situated  in  Minnehaha  County. 
When  Due. 


LOANS- 

Bkidge  Bonds- 

7s,  Nov.,  $12,000 Nov.  1,  1903 

6s,  July,        8,000 July  1,  1906 

Funding  Bonds— 

7s,  July,  35,000 July  2, 1903 

7s,  Jan.,  10,000 Jan.  1,  1904 

78,  Aug.,  17,500 Aug.  1,1905 

5s,  J&J,  78,500 Jan.  1,1910 


Railroad  Aid  Bokds- 
10s,  A&O,  $20,000.... Apr.  1,  1898 

7s,  Mch.,    60,000 Mar.  9,  1907 

Total  debt  Mar.  21  1892.  $341,000 

Sinking  funds 15,000 

Net  debt 226.000 

Tax  valuation  1891 5,752,161 

Tot.  tax  rate  (per  $1,000)      $34-00 

Population  1890  was 10,177 

Population  1880  was 2,164 

INTEREST  on  the  10  per  cent  railroad  aid  bonds  is  payable  at  the 
Metropolitan  National  Bank,  New  York;  on  7  per  cent  funding  bonds, 
due  in  1903,  at  the  City  Treasurer's  ofliee;  on  the  5  per  cent  funding 
bonds  at  Seaboard  National  Bank,  New  York,  and  interest  on  all  other 
bonds  at  the  Chemical  National  Bank,  New  York. 
Population  In  1890  was  10,177 ;  in  1880  was  2,164. 


TURNER  COUNTY.— 0.  A.  Abeel,  Tr«aB. 

County  seat  is  Parker.    There  are  bridge  bonds  outstanding  to  amount 
of  $: 


!,000. 

LOANS—  When  Due. 

County  Bonds— 

6s,  J&J,  $20,000 July  7, 1907 

Total  debt  Mar.  1 1 892. . .    $22,000 
Tax  valuation  1891 3,419,830 


Assessment  is  3-5  actual  value. 
State  tax  (per  $1,000) . . .        $2-50 
County  tax  (per  $1,000) .        10-00 

Average  school  tax 10-00 

Population  1890  was....      10,256 


YANKTON    COUNTY.— County  seat  is  Yankton. 

F'nd'd  debt  (Ia8treturn8).$330,000  I  Population  1890  was 10,444 

Floating  debt 4,114  |  Population  1880  was 8,390 


State  of  Nebraska. 


ITS 


DEBT,  RESOUECES,  Etc 


Organized  as  a  TerritOlry  (Act  May  30,  1854)  -  May  30,  1854 
Admitted  aa  a  State  (Act  April  19,  180i)  -  March  1,  186T 
Total  area  of  State  (square  milea)  ....  77,510 
State  Capital,        --.....  Lincoln 

Governor  (term  exp.  Thura.  aft.  1st  Tuee.  Jan.  '93)  Jas.  E.  Boyd 
Secretary  of  State  (till  Thurs.  aft.  Ist  Tues.  Jan.'93)  J.  C.  Allen 
Treasurer  (till  Thurs.  after  Ist  Tues.  Jan. '93)  -  John  E.  HiU 
Legislature  meets  biennially  in  odd  years  on  the  1st  Tuesday 
of  January,  and  sessions  "  shall  not  he  less  than  sixty  days," 
but  are  not  otherwise  limited.  Members  of  the  Legislature 
"shall  not  receive  pay  for  more  than  60  days  at  any  ona 
sitting,  nor  more  than  lOO  days  during  their  term." 


HISTORY  OF  DEBT.— Freedom  from  a  funded  debt  of  any  ioc^ 
portant  amount  has  always  been  the  condition  of  Nebraska,  and  conse- 
quently there  are  but  few  events  to  bo  recorded.  Indeed  there  are 
but  three  transactions  of  general  interest  that  need  citing.  The  first  Is 
the  act  passed  by  the  Legislature  February  17,  1875,  authorizing 
an  issue  of  $50,000  bonds  for  the  purpose  of  purohastny 
seed-grain  for  distribution  among  the  farmers  of  the  State  requiring 
seed  because  of  the  ravages  of  the  grasshoppers  in  1874;  the  act  pro- 
vides for  the  levying  of  an  annual  tax  of  one-tenth  mill  on  the  dollar.  In 
addition  to  all  other  taxes,  for  the  payment  of  interest  and  ther 
redemption  of  the  principal.  The  second  is  the  act  passed  by  the 
Legislature  February  14,  1877,  authorizing  the  funding  of  all  out- 
standing warrants  (the  Constitution  of  1875  having  required  this  to  be- 
done),  the  act  further  stating  the  total  amount  of  warrants  to  be 
$566,369  38  ;  under  this  law  the  aggregate  of  bonds  issued  was 
$549,267  35,  the  permanent  school  fund  taking  $426,267  35,  the  re- 
mainder ($123,000)  being  sold  at  a  premium  of  $8,610  to  highest  bid- 
der. These  two  negotiations  left  the  funded  debt  of  the  State  in  1877 
in  the  following  shape. 

Issue  of  1875  for  grasshopper  sufferers $50,000  00 

Issue  of  1877  for  outstanding  warrants 549,267  35 

Total  funded  debt  in  1877 $599,267  35 

Of  the  above  bonds  the  permanent  school  fund  in  1877  held  $426,297 
35,  as  already  stated.  There  is  but  one  other  transaction  to  be  men- 
tioned, and  that  is  the  act  of  the  Legislature  of  1891  authorizing  the 
issue  of  State  bonds  to  the  amount  of  $100,000  for  the  purchase  of 
supplies  and  seed-grain  for  distribution  among  needy  farmers  who 
jost  their  crops  in  1890.  These  are  4  per  cent  bonds  and  have  5 
years  to  run,  and  were  sold  at  101  to  102.  At  present  the  details  of  the 
funded  debt  of  the  State  are  as  follows. 

LOANS —  ■ Interest . ,    . Princtpal , 

NAME  AND  PURPOSE,  F.  Ct.  Payable.      TVhcn  due.        Outttand'g. 

Bonds,actofFeb.  14, 1877....    8       A&O    Apr.   1,1897         $149,267 
Relief  bonds,  act  of  Apr., 1891    4        Jan.  1     Apr.  1,  1896  100,000 

PAR  VALUE  OF  BOND3.—The  bonds  are  for  $1,000  each. 

INTEREST  WHERE  PAYABLE— Interest  is  payable  in  New  York 
by  Kountze  Brothers. 

TOTAL  DEBT,  ETC— The  subjoined  statement  shows  Nebraska's 
total  funded  debt  outstanding  and  in  the  School  fund  July,  1891,  and 
December,  1888,  and  the  assets  held  against  the  same  on  the  first  of 
December,  1890  and  1888. 

Linbililies—  1891.  1R8«. 

Bonds  outstanding $223,000  $123,000 

Bonds  in  permanent  school  fund 326,267  326,267 


$449,267 

1888. 

$181,681 

187,682 


Total  funded  debt $549,267 

Resources —  1890. 

Cash  in  treasury $195,388 

Delinquent  sinking  fund,  taxes,  etc 94,234 

Total  resources $289,622  $369,363 

PERMANENT  SCHOOL  FUND.— In  addition  to  the  $326,267  o* 
State  bonds  mentioned  above,  the  school  fund  holds :  cash,  $522,3(54  ; 
Dondsand  mortgages,  $13,250;  United  States  bonds,  $15,000;  sundry 
State  of  Nebraska  county  bonds,  $1,881,676;  total  of  all,  $2,758,557. 
ASSESSED  VALUATION.— The  total  assessed  valuation  (33^0  per 
cent  of  true  value)  and  tax  rate  per  $1,000  have  been : 

Total  Assessed   Tax  rate 
Tears.  Valuation.    j)«r  $1,000 

1884 $126,615,886        $76913 

1883 110,543,644  7  40 

1882 98,537,475  

1881 93,142,456 

1880 90,499,618 

1870 75,467.398 

DEBT  LIMITATION.— Nebraska  has  carefully  provided  in  its  Con- 
stitution against  creating  State  indebtedness,  but  has  left  city  and  other 
nunloipal  indebtedness  chiefly  in  the  care  of  the  Legislature. 

(1)  STATE  indebtedness  is  restricted  to  $1(X),000  to  meet  casual  defl- 
oits  in  revenues,  except  in  case  of  invasions,  Ac.^  while  the  loaning  by 
the  State  of  its  credit  is  prohibited.  The  sections  of  the  Constitution 
which  have  reference  to  these  matters  are  the  following. 

Articlb  12,  Section  1.  [Debts.]  The  State  may,  to  meet  casual  defi- 
cits or  failures  in  the  revenues,  contract  debt«  never  to  exceed  in  the 
aggregate  one  hundred  thousand  dollars;  and  no  greater  indebtedness 
shall  be  incurred  except  for  the  purpose  of  repelling  invasion,  suppress- 
ing insurrection,  or  defending  the  State  in  war;  aiid  provision  shall  be 
made  for  the  payment  of  the  interest  annually,  as  it  shall  accrue,  by  a 
tax  levied  for  the  piu-poso,  or  from  other  sources  of  revenue,  which  law 
providing  for  the  payment  of  such  interest  by  such  tax  shall  be  irre- 
pealable  until  such  debt  be  paid. 


Total  Assessed 

Tax  rale 

Tears. 

Valuation,    per  $1,000 

1890... 

..$184,770,304 

$6  24 

1889... 

..    182,763,538 

6  50 

1888... 

..    176,012,820 

7  50 

1887... 

..   160,506,266 

8  12>a 

1886... 

..    143,932,570 

7  6212 

1885... 

..   133.418,699 

772I3 

May,  1892. 
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Article  12,  Section  3.  The  credit  of  tlio  State  shall  never  be  given 
or  loaned  in  aid  of  any  individual,  association  or  corimratlon. 

(2J  CITY  aiul  other  municipal  indebtedness  la  wltUont  any  rocognl 
tlon  In  the  Constitution  except  so  far  as  relates  t«  donations  to  railroads 
and  to  subacriptious  to  the  stock  of  railroads  and  other  corporations 
or  associatioua.  Wo  subjoin  the  sections  of  the  Constitution  which  in 
any  way  relate  to  municipal  debt-niaklug. 

Article  12,  Section  2.  [ilimicipal  Domilivnt.)  No  city,  county 
town,  precinct,  nmuiclpality,  or  other  siib-dlvlslon  of  tlio  State, 
ahaU  ever  make  donations  to  any  railroad  or  otlier  works  of 
Internal  iinprovenicnt,  \iuless  a  proposition  so  to  do  sliall  have  been 
first  submitted  to  the  qualllied  electors  thereof  at  any  election  by 
authority  of  law;  I'ronided,  That  such  doiuitlous  of  a  couuty  wltli  the 
donations  of  such  sub-divisions  in  the  aKirrcKate  shall  not  exccwl  ton 
per  cent  of  the  assessed  valuation  of  such  county;  I'roeided  further, 
That  any  city  or  couuty  may,  l)y  a  two-tliirds  vote,  increase  such  iudcbt- 
ness  flvo  per  cent  in  addition  to  such  ten  per  cent,  and  no  bonds  or 
evidences  of  indebtcilnoss  so  issued  shall  be  valid  unless  the  same  shall 
have  endorsed  thereon  a  certitlcato  sij^ncd  by  the  Secretary  and  Auditor 
•f  State,  showing  that  the  same  is  Issued  pursuant  to  law. 

Article  11,  Section  1.  [Muyiieiput  Corporations,]  No  city,  county, 
town,  precinct,  municipality,  or  other  sub-division  of  the  State,  shall 
•ver  become  a  subscriber  to  the  capital  stock,  or  owner  of  such  stock,  or 
any  jiortion  of  Interest  therein,  of  any  railroad  or  jirlvate  corporation 
•r  association. 

With  so  little  attempt  at  regulating  by  Constitutional  restrictions  the 
debts  of  cities,  towns  and  counties,  the  Legislature  has  of  course  been 
required  to  provide  laws  covering  the  subject.  For  that  purpose,  and 
for  the  purpose  of  framing  general  statutes  which  would  also  facilitate 
the  incorporation  of  these  municipalities,  the  Legislature  has  classiQed 
cities  under  the  following  general  heads : 

(1)  Cities  of  the  metropolitan  class  Includes  all  cities  having,  or  which 
•hall  hereafter  have,  80,000  Inhabitants. 

(2)  Cities  of  the  first  class  include  all  cities  having  less  than  100,000 
aad  more  than  25,000  inhabitants. 

(3)  Cities  of  the  first  class  having  loss  than  25,000  and  more  than  10,- 
•00  inhabitants,  raak  apparently  third. 

(4)  Cities  of  the  second  class  include  all  cities,  towns  and  Tillages  con. 
tahuug  more  than  1,000  and  less  than  25,000  inhabitants,  and  ap 
parently  foi-m  a  fourth  division. 

It  will  be  noted  that  In  the  above  "  cities  of  the  first  class"  appear 
wice — that  is  in  the  divisions  marked  (2)  and  (3^— tlie  population  dilTer 
ing  however.  Also,  it  appears  that  in  the  classlUcatlon  according  to 
population,  cities  of  the  "  metropolitan  class  "  and  "  cities  of  the  first 
ola.ss"  in  subdivision  (2)  overlap.  The  same  Is  true  likewise  of  sub- 
division (3)  "  oities  of  the  first  class,"  and  "  cities  of  the  second  class"  in 
■ub-dlviuos  (4).  We  have  not  sulfloiently  studied  the  whole  of  these 
laws  to  know  what  object  is  covered  by  these  apparent  irregularities . 
but  harv*  no  doubt  that  the  arrangement  is  mitde  in  the  form  adopted 
for  some  satisfactory  reason. 

We  cannot  attempt  to  give  more  than  in  bare  outline  the  statutory 
regulations  affecting  the  issue  of  bonds  by  eocli  of  those  classes  of  cities. 
But  we  wlU  likewise  give  references  to  the  statutes  which  relate  to  each 
class,  so  that  our  readers  can,  if  they  desire,  Inform  themselves  more 
fully. 

1.  "  The  Uetropolitan  Class"  finds  general  authority  for  the  issue  of 
bonds  in  section  66  chapter  12o,  page  126,  of  the  "  Compiled  Statutes 
of  Nebraska,"  edition  of  1891.  That  section  authorizes  tlie  issue  of 
•Ity  bonds  of  such  length  of  time  as  the  mayor  and  council  may  deem 
proper  for  the  construction  or  maintenance  of  sewers,  for  renewal  or 
funding  of  outstanding  bonds,  for  paying  floating  debt,  for  tlie  con- 
stnictlon  of  a  city  hall  or  other  needful  city  buildings,  for 
the  purchase  of  gas  worlis,  water  works  or  land  for  public 
parks,  liestriclions,  however,  are  provided  as  follows:  (1)  That 
the  bonded  indebtedness  of  the  city  exclusive  of  district  paving 
Ijonds  and  curbing  and  guttering  bonds  heretofore  issued,  of  bonds  issued 
for  the  erection  of  a  city  haU,  district  grading  bonds  hereafter  Issued, 
and  bonds  Issued  for  park  purposes,  shall  not  at  any  time  exceed  in  the 
aggregate  12ia  per  cent  of  the  asse-ased  valuation.  (2)  No  bonds  shall 
be  Issued  except  renewal  bonds,  bonds  for  paving,  bonds  for  approprio- 
tion  of  gas  works  or  water  works  or  land  for  public  parks  or  boulevards, 
bonds  for  curbing  or  guttering  purposes,  bonds  for  theerection  of  public 
buUdings  In  excess  of  $200,000  in  one  year,  nor  (3)  until  the  "  legal  elec- 
tors of  said  city  shall  have  authorized  the  same  by  a  vote  of  two- 
thirds  of  all  electors  voting."  Section  80  page  135  of  the  some  oliap- 
ter  rebulies  a  sinking  fund  to  be  provided  to  pay  interest  and  to  redeem 
the  bonds  at  maturity,  and  for  that  purpose  it  is  required  that  a  tax 
shall  be  levied  not  exceeding  one  per  cent. 

" District  Stieet  Improvement  Bonds,"  "  Grading  Bonds,"  and 
"Paving  Bonds,"  are  authorized  by  section  69  page  127.  These 
bond  Issues  are  all  to  be  preceded  by  a  tax  on  the  property  benefitted, 
the  tax  payable  in  ten  payments,  the  first  witldn  50  days  and  the  other 
nine  payments  within  the  nine  years  following.  The  bonds  have  not 
■tore  than  ten  years  to  run  and  the  tax  Is  a  lien  on  the  land  and  Is  ox  pected 
t*  pay  the  bonds.  The  cost  of  paving,  re-paving  and  macadamizing  the 
Imterseotions  of  streets  m  any  paving  district  is  paid  by  the  city  and 
Ifce  same  section  gives  authority  to  issue  bonds  for  that  purpose. 

(2)  Cities  of  the  first  class  (more  than  25,000  inhabitants)  are  author- 
iaed  (in  sub-divisions  SO,  21, 22  of  section  67,  chapter  13a,  page  174,  of 
the  StatutM  of  Nebraska,  edition  of  1891),  to  borrow  money,  issue 
bonds,  and  to  provide  a  sinking  fund.  Sub-division  20  is  a  general 
authority  "to  borrow  money  on  the  credit  of  the  city,"  though  nothing 
Is  said  about  the  Issue  of  bonds,  warrants  or  any  fonn  of  security ;  but 
we  presume  all  that  Is  Implied.  Sub-dlvlsion  21  autliorlzes  the  issue  of 
bonds  for  funding  purposes.  Sub-division  22  makes  provision  for  a 
sinking  fund  to  pay  interest  as  it  accrues  and  principal  at  maturity  of 
the  bonded  Indebtedness  of  the  city  and  to  levy  a  tax  in  addition  to 
other  taxes  for  the  purpose,  Ac. 

For  paving,  guttering.  Ac,  the  law  is  found  in  section  69,  page  179i 
Ac,  which  provides  for  the  issue  of  "District  Paving  Bonds"  and  of 
"Curbing  and  Guttering  Bonds,"  after  levying  a  tax  for  the  Improve- 
ments, In  most  part  following  the  same  plan  provided  for  cities  of  the 
metropolitan  class  Indicated  above. 


(3)  Cities  of  the  first  class  (iewi  than  25,000  Inbabltaotii)  hare  tbo 
same  general  authority  granted  for  iMrrowlng  mooef,  refunding  ImmmU, 
and  providing  a  sinking  fund  tor  debt,  as  above  noted  for  olUes  of  the 
first  class  of  more  than  25,000  InliabltMita.  Tbe  authority  Is  found  in 
sub-divisions  22,  23  and  24  of  section  08,  pace  209,  of  ttie  1891  edition 
of  the  Nebraska  Statutes. 

For  paving,  ourbing,  guttering  streets  and  sldewallu,  lerxlng  •  tax 
and  is.sulng  bonds,  the  law  la  quite  slmlUr  to  the  hkw  for  tbe  other  eltlaa 
mentioned  above.  Thesematters  are  provided  for  in  section  03,  chapter 
I3u,page210,of  the  1891  e<lltlonof  the "C<miplled8tatutesofNebrMl».'> 

(4)  Oities  of  the  second  class  (iaGhuUuK  all  otbor  oities  and  vUlafea 
containing  more  than  1,000  iuhabitauts)  areuot  of  suinolentimportanoe 
in  connection  with  these  investigations  to  make  it  needful  t«  more  than 
refer  to  the  statutes  wliere  tlielaws  govering  them  oan  be  found.  Chap- 
ter 14,  pages  223  to  282  of  the  1801  edition  of  tbe  Statatea  oovers  tlM 
whole  subject.  Page  207,  sul>-<llvUlon  37,  contains  the  geneial  author- 
ity for  borrowing  money,  and  on  page  200,  etc,  suli-divislon  58,  will  be 
found  the  regulations  respecting  streets,  grading,  paving,  etc 

There  is  one  other  Imimrtant  and  general  statute  providing  for  the 
Issue  of  bonds  which  should  not  lie  passed  over  without  notice  It  Is 
chapter  45,  pages  539  to  511  inclusive,  and  covers  the  general  subject  of 

INTERN A.L  IMPROVEMENT,  authorizing  any  county  or  eUy  in 
Nebraska  to  issue  bonds  in  aid  of  any  railroad  or  o<A«r  internal  improvt- 
ment.  The  proposition  must  first  l>e  submitted  to  a  vote  of  the  ooontf 
or  city,  mitst  receive  two-thirds  of  the  votes  oast,  and  must  be  accom- 
panied by  a  provision  to  levy  a  tax  annually  for  the  payment  of  Interest 
and  for  payment  of  principal  when  duo.  The  details  will  all  be  found 
on  the  pages  referred  to  above. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Nebraska  has  added  very  largely  to  its  banking  capital  in  recent 
years,  and  the  operations  of  the  l>anks  are  now  on  quite  an  extensive 
scale.  Thus  on  March  1  1892  there  were  140  national  banks,  with  20 
million  dollars  deposits,  while  on  Decemlier  24  ISSStbere  were  only 
77  banks,  with  10%  million  deposits.  But  the  State  banks  and  the  prl; 
vate  banks  also  do  a  large  business,  and  are  much  more  numerous  than 
the  national  banks.  A  new  banking  law  for  the  State  banks  was  passed 
in  1889  and  wont  Into  eflfect  July  1  of  that  year.  From  the  returns 
filed  under  that  law  It  appears  that  there  were  October  18  1890  513 
banks  and  private  bankers  In  the  State,  and  that  these  represented  over 
11  millions  capital  and  had  17>s  millions  of  dejioBlts. 

. 1891-92. ,  . 1885 . 

National.  State.'  National.  State. 

Nebraska.             (Jfor.  1  '92.)  (.Oct.  18  '90.)  {.Dee.  24.) 

Number  of  banks...         140  513                    77 

Capital $13,493,100  $11,155,412  $6,143,900    

Surplus  and  profits.      3,078,749  2,107,092       1,801,249     

Deposite.iudivid'l..   26,112,325  17,513,696  10,788,190     

*  Figures  here  include  not  only  the  State  banks  but  also  the  private 
banks. 

Tlio  State  and  national  banks  combined  at  latest  dates  bad  24^ 
millions  of  capital  and  43'^  millions  of  deposits. 

POPULATION  OF  STATE.— According  to  the  Federal  Census  of 
1890  Nebraska  had  a  population  of  over  a  million  inhabitants  (1,058,- 
910),  and  its  advance  to  this  position  is  all  the  more  wonderful  since 
the  history  of  the  State  hardly  extends  more  than  two  decides  back 
from  the  last  Census  year.  Nebraska  and  Kansas  were  organized  as 
territories  by  one  and  the  same  Act  in  1854,  but  while  Kansas  gained 
admission  as  a  State  in  ISCl,  Nebraska  was  not  finally  admitted  til( 
1867.  The  1860  Census  showed  a  populotion  within  the  Territory  of 
but  28,841  persons.  Even  in  1870,  after  the  admission  as  a  State 
numbers  were  only  122,993.  But  in  the  next  decade  (to  1880)  there 
was  an  increase  to  452,402,  and  from  this  there  was  a  ftirther  rise  in 
the  following  decade,  as  already  said,  to  1,058,910.  Nebraska  now 
ranks  No.  26  In  i>opulatton  among  the  States  and  Territories  of  the 
Union.    In  1860  its  rank  was  39. 

1890 1,0.58,9101  1870 122,993 

1880 452,402  |  1800 28,841 

In  1860-70  increase  was  94,152,  or  320-45  per  cent;,  in  1870-80 
329,409,  or  267-83  per  cent;  in  1880-90  606,508,  or  134-06  per  cent. 


Cities,  CocirriES  and   Towns 

IK   THB 

STATE  OF  NEBRASKA. 


ADAMS   COUNTY.— County  seat  is  Hastings. 


LOANS—  W^**"  One. 

Court  U()08E  and  Jail— 
5s, $75,000..  July  1,  1909 

subject  to  call  after  July  1,  1899 

Railroad  Bonds— 
5s, $125,000..  May  1,   1908 


Valuation,  etc. 

Total  de)>t  lust  returns.  $200,(XN) 

SinkinKfund 5,714 

Tax  valuation  1890 3,894,179 

Population  1890  was...  24.303 

Population  1880  was...  10,-235 


AURORA. — Robert  Woddle,  Troasurer. 

This  city  is  in  Hamilton  County. 


LOANS—  !''*<»  Due. 

Waterworks  Bonds— 

78 $3,000.. .. Apr.  1,  1904 

subject  to  call  at  any  time. 

Os ,  $25,000....  Aug.  1,  1908 

subject  to  call  after  Aug.  1,  1893 

Os 7,000..  ..Oct  1,  1910 

subject  to  call  after  Oct.  1,  1895 


Aurora  School  District- 
OS, ,    $5,000.  ...Julv  1,  1909 

BUbjectto  call  after  July  1,  1899 
AouoRA    Pkeci.nct     Railroad 
AID  Bonds— 

8s $8.000.... Jan.  1,  1900 

Population  1890  was 1,862 
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BEATRICE.— E.  R.  Fosg,  Mayor, 
Beatrice  is  tlie  county  seat  of  Gage  Couuty, 

LOANS—  I'''"'"  ^"^• 

Funding  Bonds— 

6e,  M&S,  iJig.OOO Sept.  7,  1905 

Bubjcct  to  call  at  any  time. 

CiiKW-c  Bonds— 
68,  M&N,  812,950 May  1, 1893 

($1,850  duo  y'rly)  to  May  1,  1899 
68,  F&A,  .$6,600 Aug.  1,  1892 

(Part  due  ca.  yr.)  to  May  1, 1899 

Sbwek  Bonds— 
68,  Jan.,  $8,500 Jan.  1, 1910 

Subject  to  call  after  Jan.  1, 1895 
68,  Jan.,  $16,000 Jan.  1,  1911 

Paving  Bonds— 
68,  Dec,  $70,000 Dec.  1,  1892 

($10,000  due  y'rly)toDec.  1,1898 
6s,  J&D,  $20,000 Junel,  1909 

Sulyect  to  call  after  June  1,  1894 
6s,  J\- J,  $12,000 Jan.  1,  1910 


Oa,  J&J,  $19,000 July  1,  1910 

Subject  to  call  after  July  1, 1895 

68,  Feb.,  $5,000 Aug.  1,  1910 

Subject  to  call  after  Aug.  1, 1895 

68,  Feb.,  $31,000 Aug.  1,  1891 

(Part  due  ea.  yr.)  to  Aug.  1, 1899 
Watbr  Wof-Ks  Bonds— 

6s,  Mar.,  $80,000 Mar.  9,  1906 

Subject  to  call  at  any  time. 

63,  July,  $10,000 July  1,  1910 

Subject  to  call  after  July  1, 1895 
Beatrick  School  Dist.  Bonds. 

63 $8,000 Oct.  1.  1896 

($500  due  yearly) to  1911 

68, .$22,000....  Aug.  1,1898 

($1,000  due  y'rly)  to  Aug.  1, 1919 
Bkatric-  Pr-cinct  Loans— 
Railroad  Bonds— 

8s, ,  $20,000  ....Jan.  1,1900 


C  H  ADRON . — This  city  is  in  Dawes  County. 

LOANS-  «''"»  ''««• 

Water  Works^ 

68 $35,000....  Junel,  1908 

Subject  to  call  after  Junel,  1893 


Fdndino  Bonds- 
OS ,  $1.5,000.... Nov.  1,   190t 

CJhadron  School  Distkict— 

6s, ,$20,000....  June  1,  1902 


Subject  to  call  after  Jan.  1, 1895 

INTEREST  is  payable  by  Kountze  Bros.,  New  Vork  City. 

TOTAL  FUNDED  DEBT  March  1,  1891,  was  $311,725,  of  which 

ater  deb  was  $90,000;  floating  debt,  $5,000;  school  district  bonds 
additional,  $55,000 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $978,657;  of 
personal  property,  $276,982;  total,  $1,255,639;  tax  rate  (per  $1,000), 
about  $54-25,  including  city  tax  proper,  $31-00,  county  tax,  $17-00 
State  tax,  about  $6-25. 

POPULATION  in  1890  was  13,836;  in  1880  was  2,447. 


COLUMBUS.— Henkt  Ragatz,  Mayor, 

Coluuibu,s  is  in  Platte  County. 
LOANS—  When  Due. 


Water  Wokks— 
7s,  May  1,  $25,000 May  1,1906 

Sulijcot  to  call  at  any  time. 
6s,  Nov.l,  $10,000.... Nov.  1,  1908 

Subject  to  call  after  Nov.  1, 1893 

B^iDOK  Bonds— 

6s,  May  1,  $8,000 May  1,1909 

6s,  Dec.  1,  30,000 Dec.  1, 1917 


BLAIR— A.  C.  Jones,  Mayor. 

This  is  the  eonnty  seat  of  Wa.shington  County. 

LOANS—  When  due. 

CourT  House  Bonds— 
68,  J&J,  $5,000 July  1,   1909 

Subject  to  call  after  July  1,  1894 

Water  WoRKh  Bonds— 
7b,  Aug.,  $20,000...  Aus.  10,1905 

Subject  to  call  at  any  time. 


VahiaUon  etc. 

Total  debt  1891 $25,000 

Tax  valuation  1891 210,383 

Assessment  *5  actual  value. 

Tax  rate  (per  $1 ,000) ,$3600 

Population  1890  was 2,069 

Population  1880  Wiis 1,317 


INTEREST  is  payable  in  Now  York  by  Kountae  Brothers. 


BOONE   COUNTY.— S.  P.  Judd,  Treasurer 

County  seat  is  Albion. 
LO  A  N  S—  When  Due. 

Funding  Bonds— 
68.  Jan.,  $20,000 Jan.  7, 1901 

Railroad  Bonds— 
8e,  Jan.,  $33,000 Jan.  7,  1901 

Interest  is  payable  in  New  York. 
Bonded  debt  Jan.  1  1892. ..$53,000 

Floating  debt 10,000 

Sinking  funds 15,000 


NetdebtJan.  1   1892....    $48,000 

Tax  valuation,  real 923,49o 

Tax  valuation,  personal..  007,095 
Total  valuation  1891  ....1,530,591 
Assessment  about  1-5  actual  value. 

State  tax  (per  $1 ,000) $6-78 

County  tax  (per  $1.000) 21-00 

Population  in  1890  was 8,683 

Population  in  1880  was 4,170 


BUFFALO  CO.— H.  Feed.  Wiley,  Treasurer. 


County  seat  is  Kearney. 

LOANS  -  Wlien  Due. 

Court  HorsE  Bonds— 
58,  J&J,  $45,000 Jan.  1,  1910 

Suliject  to  call  after  Jan.  1,  1900 

Finding  Bon  is — 
7s,  M&N,  $19,000.... May  1,  1895 
7s,  M&N,     2.5,000.... May  1,  1900 
5s,  J&J,       54,000.  ...Jan.  1,  1908 

Subject  to  call  after  Jan.  1, 1893 
Total  debt  Jan.  1  1892..  $143,000 


Sinking  fund $14,587 

Netdebt 128,41d 

Tax  valuation,  real 2,012,880 

Tax  valuation,  personal  1,428,189 
Total  valuation  1891..  3,441,169 
Assessment  about  I9  actual  value. 

Comity  tax  (per$l,O0O) $22-00 

State  tax  (per$l,(IOO) $7-12 

Population  in  1890  was 22,162 

Poi>ulation  in  1880  was 7,531 


INTEREST  is  payable  at  Kearney,  Neb. 


BURT  COUNTY.— W.  M 

County  seat  is  Tekamah. 

LOANS—  When  Due. 

Fun,  ing  Bonds— 

es,  J&J,  $105,000 July  1,  1901 

Total  debt  Mar.,  1891.... $105,000 


NiSBi'i",  Treasurer. 


Tax  valuation  1890 $1,932,893 

County  tax  (per  $1,000)  12-50 

Population  1890  was 11,069 

Population  1880  was 6,937 


BUTLER  CO.— John  J.  Walker,  Treasurer. 


County  seat  is  David  City. 

LOANS  -  When  Due. 

Railroad  Aid  Bonds- 
10s,  JiUy  $119,000  ....July  1, 1897 

Court  Housk  Bonds— 
5b,  J&J,  $25,000....     July  1,1899 

5s,  J&J,  $25.000 July  1,1909 

Total  debt  Mar.  1 1892. .  $169,000 


Tax  valuation  1891.... $2,521,903 
Assessment  abt.  15  p.  c.  actual  val. 

State  tax  (per  $1,000) $7-12 

County  tax  (per  $1,000) 16-60 

Population  1890  was 15,454 

Population  1880  was....        9,194 


CASS  COUNTY. 

County  seat  is  Plattsmouth. 

LOANS—  When  Due. 

Court  House  Bonds, 

58,  Jan.,  $80,000 Jan.  1,  1911 

Subject  to  call  after  Jan.  1,  1901 

Railroad  Aid  Bonds. 

Burlington  &  Missouri  RR. 

10s,  June,  $20,000... June  7,  1892 

lOs,  June,  $20,000... June  7.  1896 

Bonded  debt  Jan.  1 1892..$1 20,000 


W.  H.  Gushing,  Treas. 


Sinking  funds $20,000 

NetdebtJan.  11892 $100,000 

Tax  valuation  1891.  ...$5,143,783 
Assessment  about  H  actual  value. 

State  tax  (per  $1,000) .*6-50 

County  tax  (per  $1 ,000) $1 8  -60 

1  School  tax  (average) $10-00 

I  Population  in  1890  was 24,080 

I  Population  in  1880  was 16.683 

INTEREST  on  all  bonds  issued  by  this  county  is  payable  in  New 
York. 


CENTRAL  CITY.— M.  V.  Scott,  Mayor, 

Tills  city  is  the  county  scat  of  Merrick  County. 
LOANS-  When  Due. 


Total  debt  (last returns)... $73,000 

Floating  debt , . .      4,053 

Sinking  funds 9,013 

Net  debt 68,041 

Tax  valuation  1890 420.000 

Tax  rate  (per  $1,000) $58-00 

Population  1890  was 3,134 

Population  1880  was 2,131 


CUMING  CO.— 0.  W.  Ackermak,  Treasurer. 

West  Point  is  the  county  seat. 
LOANS—  irAe»Z>H«.  I  Total  debt  Cast  retnms).      $65,000 

Refunding  Bonds—  |  Tax  valuation  1890 2,124,886 

41-js,  A&O,  $65,000. . .  .Oct.  1,  1910  I  Tax  rate  (per  $1,000) . . .         $21-62 

Suljpject  to  call  after  1900.  |  Population  1890  was...        12,265 


BiiiDGE  Bonds— 
68,  M&N,  $10.000 Nov.  8, 1918 

Subject  to  call  after  Nov.  8, 1898 

Water  Works— 
6s,  M&N,  $20,000 Nov.  8,  1908 

Subject  to  call  after  Nov.  8,  1893 


INTEREST  U  payable  in  STaw  York  City. 


Valuation^  tie. — 
Total  debt  June,  1891.,..  $30,000 

Tax  valuation  1891 205,281 

Assessment  about  H  actual  value. 

Tax  rate  (per  $1,000) 33-71 

Population  1890  was 1,368 

Population  1880  wa» 648 


DAKOTA  COUNTY.- 

County  seat  is  Dakota. 


-C.  J.  O'Connor,  Treas. 


LOANS—  WhtnDut. 

Railroad  Aid  Bonds— 
68,  J&J,    $144,000.... JiUy  1,1902 

Subject  to  call  after  July  1, 1892 
Total  debt  Jan.  1 1892.  ..,$144,000 
Tax  valuation,  real $1,279,562 


Tax  valuation,  personal.  $037,640 

Total  valuatiou  1891 1,917,202 

Assessment  about  Ir  actual  value 

State  tax  (per  $1 ,000) $0-62 

Couuty  tax  (per  $1,000) 25-00 

Population  in  1890  was 5,38« 


INTEREST  Is  payable  at  Fanners'  Loan  &  Trust  Co.,  New  York. 

DODGE  COUNTY.— John  Dekn,  Treasurer. 

County  seat  is  Fremont. 

LOANS—  When  Due. 

Bridge  Bonds— 

7s,  Mar.  1,  $10,000 

Court  House — 

5s,  .1  &J,  $50,000 July  1,  1919 

subject  to  call  after  July  1,  1899 
Refunding- 

5s,  J&J,  $100,000 July  1,  1910 

subject  to  call  after  July  1, 1900 
4I28,  J&D,  $55,000 


Yalualion,  etc.— 
Total  debt  Dec.  1  1891-..  $215,000 

Tax  valuation,  real 1,813,459 

Tax  valuatiou,  jiersoual.  1,348,824 
Total  valuation  1891.  ...3,162,283 

Assessment  is  I7  actual  value. 

State  tax  (per  $1 ,000) $7-00 

Couuty  tax  (per$l,000) 21-00 

Population  1890  was 19,260 

Population  1880  was 11,263 


INTEREST  Is  payable  by  Kountze  Bros.,  New  York  City. 


DOUGLAS   COUNT  Y.—Tlie  county  seat  is  Omaha, 

Tax  valuation  1890... $25,042,329 

Population  1890  was 158,008 

Population  1880  was 37,645 

Netdebt  per  capita $3-61 

Net  debt  per  capita  1880. . .  .$11-98 


Total  debt  (last  returns).. $580,000 
(iucludingfloatiugdebt,  $40,000.) 

Siukiug  fund 32,000 

Net  debt 554,000 

Net  debt  1880 450,000 


FALLS  CITY. — TMs  is  the  county  seat  of  Richardson  Co. 


When  Due. 


LOANS- 

Electiuc  Light— 
58,  J&J,  $7,000 July  1, 1910 

subject  to  call  after  July  1, 1900 

Watkr  Works— 
6s,  M&N,  $10,000 May  1, 1908 

subject  to  call  after  May  1, 1893 
5s,  J&J,  .$24,000 July  1,  1907 

subject  to  caU  after  July  1,  1892 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City, 


yaluation,  etc. — 

Bonded  debt  1891 $41,000 

Tax  valuation  1891 31 8,000 

Assessment  about  ig  actual  value. 
Total  tax  rate  (per  $1,000). $53-64 

Population  1 890  was 2,102 

Population  1880  was 1,583 


FAIRBURY— E.  H.  Hinshaw,  City  Clerk 

This  city  is  the  county  seat  of  Jefferson  County, 
LOANS—  When  due. 

CiTv  Hall  Bonds— 
5s,  J&D,  $5,000 Dec.  1,  1900 

Railroad  Bonds— 

6s,  M&N,  $5,000 Nov.l.  1896 

68,  Jan.,  10,000 JiUy  1,  1907 

6s,  J&J,    11,000 Sept.l,   1912 

subject  to  call  after  Sept.  1,  1897 


Fairbury  Precinet — 
Railroad  Aid— 

6s, $40,000....  Jan.  1,  1907 

subject  to  call  after.  Jan.  1,  1897 
Total  city  debt  Mar.  1  '92.. $31 ,000 

Sinking  funds $2,880 

Net  debt 28,120 

Tax  valuation  1890 389,360 

Total  tax  rate  (per$l,000).     39-19 
Population  of  city  1890  wa8.2,630 
I N  T  E  R  EST  on  city  bonds  is  payable  by  Kountze  Bros.,  N.  Y.  City. 


When  Due. 


FREMONT.— A.  W.  Forbes,  Treasurer. 

This  is  the  county  seat  of  Dodge  County.    The  city  has  voted  to  issu« 
$30,000  of  water  works  extension  bonds. 

Water  Bonds— 

6s ,  $25,000.... Nov.  1, 

Subject  to  call  after  Nov.  1, 

68, $35,000'-. .Apr.  1, 

Subject  to  call  after  Apr.  1, 
Fremont  School  District — 

58, ,  $35,000.... Aug.  1,   1909 

Fremont  Precin£t-~ 
Refunding  Bonds— 

6s $50,000*...  Feb.  1,  1908 

Subject  to  caU  after  Feb.  1,  1898 


1905 
1890 
1909 
1894 


LOANS- 
CITY  Hall  Bonds— 
6s $15,000 Junel,  1909 

Subject  to  call  after  June  1,  1894 

Court  House  Bonds- 
68 $10,000....  Junel,  1909 

Subject  to  call  after  Junel,  1894 

Paving  Bonds* — 
6s, ,  $20,000.... Dec.  1,  1898 

Subject  to  call  after  Dee.  1,  1893 
69, $15,000....  Apr.  1,  1909 

Subject  to  call  after  Apr.  1,  1894 
6s, ,  $33,805* ...Junel,   1899 

Subject  to  call  after  Junel,  1894 

The  bond  Issues  marked  thus  (*)  in  the  above  table  are  not  Included 
in  the  city's  total  debt,  as  they  are  not  payable  from  the  city  tax 
propel . 

INTEREST  is  paid  partly  at  City  Treasury,  partly  in  New  York. 

TOTAL  FUNDED  DEBT  Dec.  1  1891  was  $100,000. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $570,362;  ot 
personal  property,  $294,924;  total,  $865,286.  Total  tax  rate  (per 
$1,000),  $72-25,  including  State  tax  $7-(M),  county  tax  $21-00,  city  tax 
$24-25,  average  eohool  tax  $1700,  Fremont  Precinct  Bridge  bond 
$3-00.  In  1890,  real  estate,  $532,361 ;  personal  property,  $308,054; 
total,  $840,415.  Total  tax  rate  (per  $1,000),  $7775.  Real  estate  is 
assessed  at  "about  one-seventh  ite  actual  yalue." 
POPULATION  in  1890  was  6,747;  in  1880  wai  3,013. 


May,  1892. 
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GRAND  ISLAND -C,  W. 

This  Is  the  county  seat  of  Hall  County. 


BaiNiNOEa,  Clerk. 


LOANS—  When  Due. 

City  IIai.i,  &  Jail  Bonds— 
•b.  J&J,  *ur>,000 July  1,  1909 

Bubjcct  to  call  after  July  1,  1891 

FUNIHNU  Bdsds — 
•s,  M&N,  $8.000 May  1, 1900 

Subject  to  call  at  any  time. 

B'WKUBON     H— 

•s,  JJiJ,  $30.000 July  1, 1009 

Subject  to  call  after  July  1,  1894 


Watbr  Works— 

6»,  MAN,  fri.-i.ooo Nov.  1, 1905 

Subject  to  call  at  any  time. 

G«,  J&J,  .1130,000 Jan.  1,  1908 

Sul))«ct  to  call  after  Jan.  1, 1803 

Oh,  MAN,$.-),000 May  1,  1908 

Subject  to  call  at  any  time. 
Gkano  Island  Sciiuol  Dist.— 

6» ,  $14,000.... Jan.  1,  lOO.'i 

8», ,     25,000.... July  1,  1909 

Subject  to  call  after  July  1, 1899 
INTEREST  l-'f  payable  by  Kountze  Bros.,  Now  York  City. 
TOTAL  FUNDED  DEBT  March  1  1892  was  $155,000,  of  which 
water  debt  was  $7'J,000. 

ASSESSED  VALUATION  In  1891  of  real  estate,  $1,044,044;  rail- 
roads and   telegraph,  $117,378;   personal  property,  $310,000;  total, 
$1,431,422;  tax  rate  per  $1,000,   $61 '30,  this    Including   State  and 
•ounty  tax,  $25-30,  city  and  school  tax,  $30-00. 
POPULATION  In  1890  was  7,536;  1880  was  2,963. 


HALL  COUNTY.— E.  E.  HocKENBEROER,Trea8. 

County  seat  Is  Grand  Island. 

LOANS—  When  Due. 

Bridge  Bonds— 
6s,  Jan.,  $6,000 Jan.   1,1895 

Court  House  &  Jail  Bonds— 

lOs,  Jan.,  $15,000 

10s,  FAA,     5,000. ...May  1,1893 


Total  debt  Oct,  1, 1890...  $101,000 

Sliikinif  funds 21,000 

Net  debt 80,000 

Tax  valuation  1890 3,292,661 

Tax  rate  (i)cr  $1,(X)0)....     21-8719 
Population  1890  was 16,513 


HAMILTON  COUNTY.— County  seat  Is  Aurora. 


Totaldebt  (lastretums) .  .$115,000 

BlukhiKfuud 30,000 

Xetdebt 85,000 

Vetdebtl880 115,000 


Tax  valuation  1890. . .  .$2,098,662 

Population  1890  was 14,096 

Population  1880  was 8,267 


HASTINGS.— A.  L.  Clark,  Mayor, 

Hastings  Is  the  county  seat  of  Adams  County. 
LOANS 


When  Due. 

Fn.NDiso  Bonds- 
0«,  J&J,  $10,000 Jan.  2,1898 

Subject  to  call  after  Jan.  2, 1893 

Bail  oai>  Aii>— 
•b,  A&O,  $60,000 Oct.  1,1907 

Subject  to  call  after  Oct.  1,  1892 
68,  MAN.  $'J0,000 May  1,  1908 

Subject  to  call  after  May  1, 1893 


Sewer  Bonds- 

5s,  J&D,  $40,000 June2, 1910 

Subject  to  call  after  June  2, 1895 

Watek  Binds — 

58,  M&8,  $85,000.. ..Sept.  15,  1906 

Subject  to  call  after  Sept.  15, 1891 

5a,  MAS,  $15,000. . .  .Sept.  15, 1908 

Subject  to  call  after  Sept.  15,  1893 


INTEREST  payable  on  all  bonds  In  New  York  City  at  Nebraska's 
Ifloal  agency— Kouutze  Brothers. 

TOTAL  FUNDED  DEBT  Jan.  1, 1891,  was  $230,000:  sinking  fund 
assets  $14,000;  net  debt  $216,000;  water  debt  (included  In  total  debt) 
$100,000.  The  water  plant  owned  by  the  city  yields  a  revenue  of 
»early  $10,000  a  year. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $1,061,580;  of 
personal  property  $188,934 ;  total  $1,550,514;  tax  rate  (per  $1,000) 
$61  20,  thi.s  incUulIng  State  and  county  tax  $25  00  and  city  tax  proi>er 
$36  20.    Beal  estate  is  assessed  at  about  "  one-fifth  Its  actual  value." 

POPULATION  in  1890  was  13,584;  In  1880  was  2,817. 


HEBRON.— 0.  H.  Soorr,  Mayor, 

Hebron  is  In  Thayer  County. 
LOANS-  When  Due. 


Water  Works— 
6s,  A&O,  $25,000 Oct.  1, 1910 

subject  to  call  after  Oct.  1,  1895 
Total  debt  Mar.  1  1892...  $25,000 
Tax  valuation  1891 183,615 


Hebron  Preeinct — 

Railroad  Aid — 
69 $30,000 Jan.  1,  1907 

subject  to  call  after  Jan.  1,  1897 

Tax  rate  (per  $1,000) $53-05 

Population  1890  was 2,266 


HO^VARD  COUNTY.— A. W.  Gumakr,  Treas. 

County  seat  is  Saint  Paul. 


When  Due. 


..June  5, 1892 
..Septl,  1893 
..Jan.  1,1905 


LOANS- 

Bridoe  Bonds — 
lOs.  June,  $15,000 
10s,  June,       4,000 

68,  J&J,        3,000, 

Kailhoad  Bonds — 

88,  Jan.,  $20,000 Jan.  1,1900 

68,  JAJ,    20,000 Jan.  1,  1906 

Kkfubdino  Bo>ds— 
•b.  JAJ,  $11,500 Jan.  1,1906 

Subject  to  call  after  Jan.  1, 1901 

INTEREST  is  payable  in  New  York,  except  on  bridge  6s, 


FUNDINO  BOVDS— 

78,  JAJ,  $45,000 Jan.  1,1901 

Valuation,  etc. — 
Totaldebt  Apr.  1  1892..  $119,.500 

SlnkiuK  f uiid  a.isets 16,000 

Tax  valuation  1890 1,000,591 

AssossHHMit  about  Ij  actual  value. 
County  tax(per$l,0O0)1892.$19-75 

Population  1890  was 9,430 

Population  1880  was 4,391 


JEFFERSON  CO.— S.  M.  Bailey,  Treasurer. 

The  county  seat  of  this  county  is  Falrbury. 


LOANS—  When  Due. 

O1URT  House  Bonds— 

%ft,  JAJ,  $54,000 July  1, 1910 

Bul)Je<t  to  call  after  July  1 ,  1900 
Total  debt  March  1  1893  $54,000 
Tax  valuation,  real 1,615,746 


Taxvaluatlon,-i>er8onttl.$l,009,914 
Total  valuation  1891...  2,625,660 
Assessnieut  about  1,^  actual  value. 
State  tax  (per  $1,000) . .  $7-12 

County  tax  (per$l,000).  1630 

Population  1890  was 14,850 


KEARNEY,— Ira  Johnsok,  Mayor 

This  city  is  in  Buffalo  County. 
3GUP«  LOANS—  When  due. 


Canal  and  Water— 
7s,  JAJ,  $30,000 July  1,  1902 

City  Ham.— 
58,  MAS,  .t25,000....8ept.l,  1908 

Skwek  Bond — 
6s,  JAJ,  $70,000 Jan.  1,  1910 

Kka.  ney  Sc^mool  DrsTRicT— 

6s,  J.d J,  $11.400 Jan.  1.  1901 

6«,  JAJ,     1H,(KH> July  1,  HIO.'i 

6a,  AAO.     10,(KM) Oct.  1.1908 

SuKjaut  tcmllBftw Oct. 1,1893. 

INTEREST  on  the  school  bonds  Is  payable  at  the  office  of  tbs 
County  Treasurer  or  by  Kountze  Bros.,  New  York,  and  on  the  refundlUK 
bonds  interest  Is  payable  by  the  County  Treasurer  or  at  the  National 
Pdrk  Bank.  New  York. 


Kearney  Preeinel— 

Refunding  Loans — 

68,  JAJ.  $13,000 Deo.  24, 1891 

68,  JAJ,    20,000 Dec.  24,  1896 

Keuruey  City — 
Total  debt  Jan.  1 892. . . .    $128,000 
.SiukluK  fund  assets....  8,(H)0 

Tax  valuation  1891....   l,200,mK) 
Assesauient  about  '«  actual  value. 

Population  1M90  was 8.074 

Populatiou  1880  was 1,782 


LANCASTER   CO.— S. 

The  county  scat  Is  Lincoln. 


W.  Burmham,  Treas. 


LOANS- 


When  Due. 


58,    JAJ.  $200,000... July  1,  1007 

Subject  to  call  iifter  July  1,  1802 

Funding  Bonds — 
7s,    JAJ,  $140,000... Jan.  1, 1000 

RKrDNUiNO  Bonds — 
58,    JAJ,  $150,000. .  July  1, 1907 

Bubjeot  to  call  at  any  time. 
M.  P.  2d  ISHUB— 

5198  Jan.,  $100,000... Jan.  1,1894 
($10,000  duo  y'rlylto  Jan.  1,1003 


Valuation,  eU.— 
Total  debt  Jan.  1  1893  . 

Sinking  fund  aaaeUi 

Tax  valuation,  real 

Tax  valuation,  pcmon'I. 
Total  valuation  1801 


.$590,000 

20.000 

7,925,230 

2,883,010 

10,808.240 


AaseMinent  !■  of  actual  value. 

Statfl  tax  (per  $1,000) $6-» 

County  tax  (per  $1,000) $17-70 

i'opulatlon  1890  WM 76,300 

Pupuiutiou  1880  WM vijaaa 


INTEREST  Is  payable  at  County  TroMniT. 

LINCOLN.— R.  B.  Graham,  Mayor. 

Lincoln  Is  the  county  seat  of  Lancaster  County. 

Sias,  JAJ,  $26,000. 


Dee.  20, 1906 
aubieot  to  call  at  any  tima. 
.'(>ss,  AAO,  $27,000... .Apr.  1,  1906 
sub|eetto  eall  after  ..Apr.  1, 1891 

6  Seweb  Bowd*— 
5r,  mas,  $80,000 Fept.  1 ,  1 906 

subject  to  call  after  Sept.  1,  1891 

a  Water  Bonds,  Ist- 

6a,  May,  $7,000 May,  1902 

6a,M8y,    3,000 May,  1904 

a  Water  Boxufl,  2D— 
6*,  May,  $10,000 May,  1904 

a  WxTBB  B0HU6,  Su- 
es, Nov.,  $35,000. JToT.,  1904 

68,  Deo.,     15,000 De«.,  1904 

68  Feb.,     40,000. Feb.,  1906 

6  Watbb  Bokdr,  4Tn— 
5s.  AAO,  $10,000 Oct.,  1907 

0  Water  Bonds,  5tu— 
58,  JAJ,  $10,000 July,  1902 


LOANS-  When  Due. 

6  Allbv  Pa  vino  Districts  1 A  2— 
6H1.  Aug.,  $,10,000 Aug.,  1902 

0  District  Paving — 
5s,  July,  $414,(M)0 July,  1902 

6  FR.  Elk.  A  Mo.  Val.  RR.— 
5s,  JAJ,  $.50,000 July  1,1006 

subject  to  call  after  July  1,  1891 

a  Funding  Bonds- 

10s,  JAJ,  $26,000 July,  1895 

68,  July,  .20,000 July,  1902 

6h,  Sept.      9,.'>00 Sept.,  1902 

6  Intersection  Paving— 

58,  JAJ,  $100,000 July,  1902 

5a,  JAJ,     100,000 July,  1907 

6  Missouri  Pacific  RR.— 

5s,  JAJ,  $.50,000 Nov.,  1905 

5s,JAJ,    20,000... Jan.,  1006 

5  Paving  Boniis,Di8Trict8  1 A  -2— 
68,  Aug.,  $-200,000 Aug.,  1907 

c  Refun,  ing  Bonds— 
5'as,  JAJ,  $30,000 Oct.,  1902 

a  $500  each.  6  $1,000  each,  e  Bonds  due  In  1902  and  1906  $1,000 
each;  those  in  1905  $500  each. 

PAR  VALUE  OF  BONOS.— As  Indicated  above,  the  bonda  are 
mostly  for  $1,000  each. 

INTEREST.— Interest  is  payable  in  New  York 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  BubJolned  eUtement 
shows  Lincoln's  total  municipal  debt  according  o  the  latest  retnnu 
received  from  that  city. 

Total  funded  debt  (including  water  debt) $1,321,500 

Water  debt 130.000 

ASSESSED  VALUATION.— The  city's  total  assessed  valuation  aad 
tax  rate  for  the  last  three  years  has  been  as  tollowa : 

1888.  1889.  189a 

Total  assessed  valuation $9,634,.392       $9,097,346       $10,133,09S 

Total  tax  rate  (|ier $1,000)....         $62-00  $65-50  $66-40 

POPULATION.— In  1890  was  55,154;  in  1880  was  13,003. 

EXPLANATORY  OF  BONDS.— Many  of  the  bonds  are  subject  to 
call  before  maturity,  certain  of  these  being  indicated  in  the  table  above. 


CITY.— John  J.  Teten,   City 


NEBRASKA 
Clerk. 

This  city  is  the  county  seat  of  Otoe  County. 

Sewer  Bonds— 


LOANS—  When  due. 

'CunBiNo  AND  Guttering"- 


68 $32,000.... Septl,  1908 

subject  to  call  after  Sept.  1,  1893 

6s ,$8,000 Aug.  1,   1910 

subject  tocall  after  Aug.  1,  1805 
Neb.  Citt  School  Dlst-ict— 

68, ,$20,000.  ...June  1,  1009 

subjectto  callafter  Jiinel,  1899 

Nebratka  City  Preeinel— 
Railroad  Loan— 

58, ,$40,000...  Deo.  1,  1896 


78 $;i,100 Apr.  1,  1896 

(part  due  each  year)  to  Ajir.  1,  1899 

Funding  Bonih. — 
78,  MAN,  $11,000. . .  .May    1, 1903 

subject  to  call  after  May    1, 1893 
68, ,$150,0<X)...Jan.  1,  1908 

subject  to  call  after  Jan.  1,  1803 

Paving  Bonds— 

78, ,  $30,000.... Jan.l,'95A98 

68 ,  $22.000. ...Sept.l,  1908 

subject  to  call  aftcrSept.  1,  1893 
6s $15,000....  July  1,   1910 

INTEREST  on  the  $14,000  funding  bonds  Is  payable  In  New  York. 
TAX  VALUATION  in  1891    was  $973,000;    total   tax   rate    (per 
$1,000),  $36-50. 
POPULATION  In  1890  was  11,494;  In  1880  was  4,183. 

NORFOLK.. — This  city  is  in  Madison  County. 


LOANS—  When  Due. 

FiHE  Department— 
68, ,    $7,000... Sept.  15, 1002 

Sewkr  Bonds— 
Ss ,    $8,000... Sept  15,1907 


NoBTOLK  School  Distbict— 
5», $25.000...  Aug.  1,   1909 

subject  to  call  after  A  ug.  1 ,  1 894 
PoptUatlon  of  city  1890  was  3,038 
Population  of  city  1880  was      54T 


OMAHA.— Geo.  P.  Bemis,  Mayor. 

Omaha  is  situated  in  Douglas  County.    For  latest  prices  rcoeived  by 
.the  city  for  its  bonds  see  V.  54,  p.  735. 

LOANS-  When  Due. 

City  Hall  Bonds — 

41S8,  JAS.$175,000 Jl'yl.lOlO 

Fi  NDINti  Bonds — 


78,  MAN,  $66,100 NOT.,1900 

58,  JAU,   100,000 1905 

Grading  Bonds — 
58,  MAN.    $10,000 

LiiiRARV  Bonds — 
58,  MAS,  $100,000 

Paving  Bonds — 

5s,MAN.    $50,000 

5s.  MAN,  $100,000 1903 

58,  JAJ,      100,000 1904 

58,  FAA,       60,0<X) 1905 

.58,  JAJ.         60,000 1906 

5a,  AAO,       50.000 1906 

5a.  MAS,       75,000 Sept., 1907 

School  Bonus— 
58,  ....,$100,000 


Sbwrb  Bonds- 
OS,  MAS,  $100.000 Sept,  1901 

6s,  JAD.      100,000 Juue,1903 

5s,  MAN,        50,000 

58,  JAJ.         70,000 1904 

5s,  MAS,  $100,<N)0 eept,1907 

4>s8,FAA,  100,000..,. ..Aug.,  1906 

U.  P.  B'dok  a  Dkfot  Ref'o— 
—  AAO,  $16-2,850 1889 

CUKBI.NG  A  OUTTKRINO— 

6s,  yearlj-,  $215.«KX) 1893 

(part  eacb  year)  to  1899 
Allet  Paving— 

6s,  yearly .  $.50,.'->00 1 892 

(part  each  year)  to  1899 
Paving  Bonds— 
6s,  yearly,  $1,349,500..  1892 
(part  each  year)  to  1899 
Omaha  School  District- 
SB,  $200,000....  Jan.  1,1908 


INTEREST-WHERE  PAYABLE.-Interest  is  aU  payable  In  New 
York,  mostly  by  Kountze  Brothers. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC"-The  suljolncd  sUtement 
ihuws  Omaha's  total  muuidipal  debt,  the  sinking  fund  held  by  the  city 
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against  the  same,  the  water  debt,  and  the  city's  floating  dobt,  on  the 
Ist  ol  January  of  each  of  the  last  three  years. 

1892. 

Total  funded  debt $2,036,100 

Sinking  funds 127,000 

Net  debt $1,909,100 

District  debt  (additional)  payable 


1891. 
$1,930,100 
295,646 


$1,755,456    $1,491,100 


1890. 
$1,601,100 
170,000 


by  special  assessment. 


(1). 


1,614,450 
There  are  other 


The  sinking  fund  received  about  $70,000  in  1891 
assets  amounting  to  $2,075,849. 

DEBT  LIMITATION.— The  city  debt  is  limited  by  law  to  12^3  per 
cent  of  the  assessed  valuation. 

ASSESSED  VALUATION.— The  city's  assessed  valuation,  "  about 
ig  cash  value,"  and  tax  rate  have  been  as  follows 


Yean.  Real  Estate. 

1891 

1890 $16,303,iai 

1889 16,642,831 

1887 12,798,119 


Personal 
Property. 

$3,697,045 
4,083,848 
3,716,625 


Total 
Valuation. 
$20,431,759 
20,000.176 
20,726,679 
16,514,744 


Tax  Rate. 


$41-50 
48-00 
23-25 


POPULATION.— In  1890  it  was  140,452; 
1870  it  was  16,083. 


In  1880  it  was  30,518  ;  in 


OTOE  COUNTY.— R.  M.  Taggart,  Co.  Clerk. 

County  seat  is  Nebraska  City.  A  special  tax  levy  has  been  made  to 
meet  the  $12,500  of  bridge  bonds  payable  on  July  1  1892,  and  the 
securities  will  undoubtedly  be  redeemed  at  that  time. 

5s,  J&J,  $78,000 July  1, 1909 

Sinking  Fund  Bonds— 

8s,  J&D,  $58,000 Dec.  1,  1895 

63,  J&J,       2,000 Jan.  1, 1901 

Subject  to  call  at  any  time. 
Total  debt  Apr.  1 1892..    $580,200 

Sinkingfunds 61,000 

Net  debt 519,200 

Tax  valuation  1890 5,141,179 

Assessment  about  H  actual  value. 
County  taxiper  $1,000). ...$29-25 

Population  1890  was 25,403 

Population  1880  was 15,727 


LOANS—  When  Due 

Bridok  Bonds— 

88,  J&J,  $12,500 JiUy  1, 1892 

6s,  J&J,    12,500 Jan.  1,  1901 

Subject  to  call  at  any  time. 

FUNDiNO  Bonds- 
58,  A&O,  $50,000 Apr.  1, 1909 

Subject  to  call  after  Apr.  1, 1894 

KEFUNDiNO  Bonds— 
68,  J&J,  $77,-.'00 July  1,  1904 

Subject  to  call  after  July  1,  1894 
68,  M&N,, $85,000 May  1,  1906 

Subject  to  call  after  May  1,  1906 
5s,  F&A,  $165,000. . .  .Feb.  1,  1909 


abject  to  call  after  Feb.  1, 1894 
INTEREST  on  refunding  63  due  1906  is  payable  at  fiscal  agency  in 
New  York ;  on  8  per  cent  bridge  bonds  at  National  Park  Bank,  New 
York,  and  on  other  bonds  at  County  Treasury 


PA\VNEE  CITY.— A.  S.  Strong,  Mayor. 


This  village  is  in  Pawnee  County. 

LOANS—  ttTte»  Due. 

Water  Works — 
6s,  J&J,  $28,500 Jan.  1,1909 

Subject  to  call  .after  Jan.  1, 1894 

Tax  valuation  1890 $257,824 

Tax  rate  (i>er  $1,000)  ....       4000 


P  vWNEE  City  Precinct— 
Railroad  loan- 

6s, ,$25,000....  July  1,1906 

Population  of  village  1890...  1,550 
Population  of  village  1880. . .    763 


PLATTE  COUNTY.— Gus.  G.  Becher,  Treas. 


County  seat  is  Columbus. 

LOANS—  When  Due. 

Refunding — 
4»a3,  J&J,  $86,000.  ...JiUy  1,  1910 
Subject  to  oaU  after  July  1, 1900 


Total  debt  Mar.  1  1892..    $94,000 

Tax  valuation  1890 2,580,110 

County  tax  (per  $1,000).        15-00 

Population  1890  was 15,437 

Population  1880  was 9,511 


I^NTEREST  payable  at  County  Treasm-y. 


PLATTSMOUTH.— W.  K.  Fox,  City  Clerk 

This  city  is  the  county  seat  of  Cass  County. 
LOANS 


Omaha  SouTnp.RN  RR.— 
6s,    May,  $40,000-.  .May  1,  1910 

subject  to  call  after  May  1,  1905 

RviLROAD  Refunding  Bonds— 
6s,  y'rly,  $25,000..  .Jan.  1,  1901 
6s 10,000...  July  1,  1910 

Sewer  Bonus— 
63,  M&N,  $40,000..  .May  1, 

Bubject  to  call  after  May  1, 


1908 
1893 


_  When  Due, 

Funding  Bonds— 
5b,     J&J,  $21,000..  .July20, 1906 

High  School  Rebcnding — 
6ia8,F&A, $53,000..  .Aug.  1,  1905 

Paving  Bonus— 
6s,  A&O,  $10,000.... Apr.  1,   1908 

subject  to  call  attar 1893 

6s,   ,$30,000..  .Aug.'91to'97 

subject  to  call  after  — 1893 

TOTAL  FUNDED   DEBT,  ETC.- 
$199,000. 

ASSESSED  VALUATION-Iu  1891  real  estate  was  $738,915;  of 
personal  property,  $236,147;  total,  $975,062;  tax  rate  (per  $1,000), 
$62-50,  this  including  State  tax,  $7-50,  county  tax,  $11-(K),  city  tax, 
$44-00.    Real  estate  is  assessed  at  "  about  one-third  its  actual  value." 

POPULATION.-  In  1890  was  8,392 ;  In  1880  was  4,175. 


-Funded   debt  April  1 1892,  was 


SHERMAN   COUNT  Y.— County  seat  is  Loup  City. 


LOANS—  When  Due. 

Cou-NIY  Bonds- 
$112,000 

Railroad  Bonds— 
6s ,  $38,000 ...  Sept.    1 ,  1906 

Refunding  Bonds— 
5a, $'20,000...Sept.  27, 1908 


Valuation,  etc. — 
Total  del)t  ((last  return8).$170,000 

Total  debt  1880 85,607 

Tax  valuation  1890 1,112,362 

Population  1890  was. . . .        6,399 
Population  1880  was. ...        2,061 


Sewer  Bonds- 
68,  Oct.,   $62,000  ....Oct. 

Viaduct  Bonds— 
6s,  Oct.,    $78,000  ....Oct. 

Subject  to  call  after  Oct. 


1, 1908 

1, 1908 
1, 1893 


SOUTH  OMAHA.— Thomas  Hoctee,  Treaa. 

This  city  Is  in  Douglas  County. 

Funding  Bonds— 

68,  Oct.,    $35,000 Oct.  1,  1898 

6s,  July,  $70,000 July  1,  1899 

Paving  Bonds— 

63,  A&O,  $12,000 Oct.  1,1898 

6s,  J&D,     50,000.... June  1, 1991 

INTEREST  is  payable  in  New  York. 

TOTAL  FUND3D1DEBT  on  March  1 1892  was  $307,000. 
ASSESSED  VALUATION  in  1891  was  $1,892,121;  tax  rate  (per 
$1,000)  $33-00,  this  being  the  city  tax  proper. 
POPULATION  iu  1890  was  8,062. 


SUPERIOR. — This  city  is  the  county  seat  of  Nuckolls  Co. 


Railroad  Aid— 

7s $13,000....  July  1,   1907 

68 5,400.... Sept.  1,   1908 

Waxes  Works- 
53 ,  $25,000..  ..Nov.  1,  1908 

subjectto  call  after  Nov.  1,  1893 


Superior  School  District— 

63 $12,000  ..  .Aug.  1,   1909 

Population  1890  was 1,614 

Population  1880  was 458 


TECUMSEH. — This  city  is  the  county  seat  of  Johnson  Co. 


LOANS—  When  Due. 

City  Hall  vnd  El'ctric  Light— 

63 $9,400 Jan.  1,  1910 

Subject  to  call  after  Jan.  1,  1900 


Water  Works— 
6s, $21,000.... May  1,  1908 

Subject  to  call  after  May  1,  1893 
Population  1890  was 1,654 


-E.  C.  Jackson,  Treas. 


WASHINGTON  CO 

County  seat  is  Blair. 
LOANS—  TT/ten  due. 

Court  House— 
63,  J&J,  $33,000 July  1,  1906 

(partduoe'li  year)  to  July  1,  1909 

Railroad  Bonds— 

78,  July,  $75,000 

6s,  J&J,  $150,000.... .Apr.  1,   1910 

INTEREST  on  6s  la  payable  in  New  York  by  Kountze  Brothers. 

YORK  COUNTY.— N.  P.  Lundeen,  Treasurer. 

County  seat  is  Y'ork. 

LOANS—  When  Due. 

NEBR.ii.SKA  Railway-  Bonds— 
lOs,  Aug.,  $43,500. . . .  Aug.  1,  1897 
subject  to  call 
Refunding  Bonds— 

68,  F&A,  $46,500 Aug.  1, 1905  I 

subject  to  call  after  Aug.  1, 1895  | 

INTEREST  18  payable  in  New  Y'orK  City. 
YORK.. — This  is  the  county  seat  of  York  County. 


Valuation,  etc.— 
Total  debt  Mar.  1  1892.    $260,000 
Tax  valuation  1890....    2,038,994 

Assessment  abt.  1-5  actual  value. 
County  tax  (per  $1000)  $19-01 
Population  1890  was...  11,869 
Population  1880  was...  8,631 


Valuation,  etc. — 

Tax  valuation  1890 $2,803,377 

County  tax  (per  $1,000).  $12-44 
Population  1890  was....  17,279 
Population  1880  was 11,170 


LOANS—  When  Due. 

City  Hall  Bont)S— 
6s, $7,000 Jan.  1,  1909 

Funding  Bonds— 
68, $4,600 Dec.  1,  1909 

Subject  to  call  after  Dec.  1,  1899 


Railroad  Aid— 

68, ,  $10,000.... July  1,  1907 

69,  .......    13,000.... Oct.  1,  1907 

Population  1890  was 3,105 

Pop,ulation  1880  was 1,259 


RICHARDSON  CO.— J.  F.  Walsh,  Treasurer 

County  seat  is  Falls  City. 

LOANS-  When  Due. 

88,  July,  $137,610.. 

About  $17,200  due  yearly. 
Interest  payable  in  Falls  City. 


5  July  1,  1892 
( July  1, 1899 


Bonded  debt  Jan.  1 1892..$137,610 
Totaldebt  Jan.  1  1892....  138,610 


Tax  valuation  1891 $3,391,300 

Assessment  about  1-5  actual  value. 

State  tax  (per  $1,000) $712 

County  tax  (per $1 ,000) 1760 

Population  in  1890  was 17,574 

Population  iu  1880  was 16,031 


SAUNDERS  COUNTY.— Coimly  seat  taWahoo. 

Total  debt  (laat  returns). .$180,000  1  Tax  valuaSon  1890 $3,301,461 

Sinking  fund 18,682  |  Populjvtion  1890  was 21,577 

Net  debt 161,318  I  Population  1880  was 15,810 

NatdebtlSSO 180,000  |  Debt  per  capita  1890 $7-48 

SE\VARD.— Geo.  F.  Dickmak,  Troas. 

This  city  is  the  county  sent  of  Seward  County. 


„ L0AN3- 

RilLROAD  BOlTDg- 


When  Due. 


eajJAJ,  $15,000 Taly  1. 1907 

Watub  Wkbks— 


#30,000.... Scvt.  16,  1906 
to  eaU  aifl.  Sept.  16,  1894 


Taluatio»,  elf.— 
Total  debt  Mar.  1 189S....  S43,000 

Tux  valuation  1891 235,925 

Assessment  Is  1-5  actual  Talu£. 

Tax  rate  (per  $1, (WO) 68-t>U 

PopulaUou  1890  ifM 2,10S 


May,  1892. 


KAI<S>kS-J)£BT  or  STylTE, 
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State  of  Kansas. 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  80,  1854)    -      May  80,  1854 
Admitted  as  a  State  (Act  Jan.  29,  1861)       -  Jan.  29,  186i 

Total  area  of  State  (square  miles)     ....         82,080 

State  Capital Topeka 

Governor  (term  eip.  2d  Mon.  Jan. , '93)-  Lyman  U.  Humphrey 
Secretary  of  State  (term  ends  2d  Mon.  Jan.,  1893)-Wra.  Higgins 
Treasurer  (term  ends  2d  Monday  Jan., '93). Solomon  G.  Stover 
Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January.  There  is  no  limit  to  length  of  sessions,  but  mem- 
bers can  receive  pay  for  only  50  days  services  in  the  agg^regate. 


INCIDENTS  IN  STATE  ORGANIZATION,  ETC.-The  United 
States  originally  derived  its  right  to  the  territory  wliicli  the  State  of 
Kansas  covers  from  France  in  1803,  that  State  being  a  part  of  the 
extensive  district  included  within  the  Louisiana  puroliase.  Tlie  grant 
from  France  did  not,  however,  put  the  tTulted  States  in  full  possession 
of  the  land,  although  Congress  began  at  once  to  exercise  authority  over 
It ;  a  cloud  rested  on  the  title  still  by  reason  of  a  claim  on  the  part  of 
Spain  to  pretty  much  all  of  the  purchase.  In  1819,  In  the  treaty 
which  was  then  made  by  Spain  with  the  United  States,  in  which  Spain 
ceded  "  East  and  West  Florida "  to  the  United  States,  a  special  article 
<ArtlcIe  III.)  was  Inserted,  defining  and  settling  the  boundary  (and 
hence  the  dispute)  between  these  two  claimants.  According  to  this 
arrangement  the  boundary  fixed  upon  began  on  the  Gulf  of  Mexico,  at 
the  mouth  of  the  Sabine  River,  and  ran  north  along  that  river  to  the 
32d  degree  of  latitude,  thence  due  north  to  the  Red  River,  thence  west- 
ward along  the  Red  River  to  the  degree  of  longitude  100  west  from 
London,  thence  due  north  to  the  Arkansas  River,  thence  westward 
along  the  Arkansas  to  its  source,  etc.  Article  III.  also  stated  that  all  the 
territory  east  and  north  of  this  line  belonged  to  the  United  States,  and 
all  west  and  south  to  Spain.  Hence,  under  the  agreement  thus  made, 
a  portion  of  the  southern  part  of  the  present  State  of  Kansas  was  Just 
without  the  limits  of  the  territory  belonging  to  the  United  States. 
This  situation  was  fully  rectified  by  three  subsequent  transactions 
•ach  of  which  contributed  to  the  adjustment:  (1)  the  annexation  of 
Texas  in  1845;  (2)  the  Treaty,  made  in  1848,  of  Oaudalupo  Hidalgo 
with  Mexico,  establishing  the  present  southern  boundary  between 
Mexico  and  the  United  States,  all  north  of  that  boundary  line  being 
«eded  to  the  United  States ;  and  (3)  the  ceding  by  Texas  in  1850  of  the 
northwestern  portion  of  Texas  to  the  United  States. 

Congress  almost  as  soou  as  the  Louisiana  purcha.se  wos  acquired  put 
all  the  country  thus  obtained  under  teiTitorial  government.  For  that 
purpose  the  new  purchase  was  divided  into  two  portions  In  1805,  the 
portion  which  now  constitutes  the  State  of  Louisiana  being  named  the 
Territory  of  Orleans  and  all  north  of  that  being  named  the  Territory 
of  Louisiana.  In  1812  Congress  passed  an  act  providing  "that  the 
"  Territory  heretofore  called  Loulsi.iua  shall  be  hereafter  be  called 
•'Missouri."  In  1819  (amendetl  in  1824)  a  separate  territorial  govern- 
ment for  the  southern  poi-tion  of  the  Territory  of  Missouri  was  provided, 
"to  be  called  the  Arkansas  Tenitory,"  which  Included  a  small  portion 
of  Kansas  as  at  present  bounded.  But  in  1854  Congress  established 
a  territorial  government  for  a  territory  called  Kansas,  which  took  In 
the  most  of  the  present  State  and  also  a  considerable  section  to  the 
west  of  it 

Eleven  years  h  ter  began  the  struggle  for  a  State  organization.  (1) 
First  in  order  was  the  Constitutional  convention  of  1855  held  at  Topeka 
Kansas  (meeting  Oct.  23  and  completing  Itis  hibors  Nov.  2)  at  which  a 
State  constitution  was  framed  and  adopted ;  It  was  claimed  that  this 
eonstitution  was  submitted  to  the  people  and  ratified  Deo.  15, 1855,  re- 
ceiving 1,731  votes  In  Its  favor  and  only  46  against  It.  (2)  Next  was 
the  convention  of  1857  which  met  at  Lecompton  September  5  and  com- 
pleted its  labors  November  7,  the  section  sanctioning  slave-holding 
being  submitted  to  a  vote  of  the  people  and  ratified  Dec.  31,  1857,  re- 
ceiving 6,226  votes  against  589  votes;  subsequently  the  entire  Consti- 
tution with  its  conditional  propositions  was  submitted  to  a  vote  of  the 
people  by  its  advocates  and  by  its  opponents  and  each  claimed  the  sup- 
port of  a  majority.  (3)  In  the  meantime  another  Constitutional  con- 
vention was  held  at  Mineola  March  23, 1858,  adjourned  to  Leavenworth, 
March  25, 1858,  and  completed  its  labors  April  3, 1859;  the  instrument 
foamed  by  that  convention  was  claimed  to  have  been  submitted  to  the 
people  and  ratified,  receiving  4,346  votes  against  1,257.  (4)  Finally  a 
convention  met  at  Wyandotte  July  5, 1859,  completing  its  lahors  Julj- 
29,  1859,  which  formed  the  Constitution  ratified  by  the  people 
(receiving  10,421  votes  against  5,530  votes)  and  which  subsequently 
become  the  Constitution  of  the  State.  On  January  29, 1861,  Congress 
passed  an  act  declaring  the  State  as  organized  under  the  Wyandotte 
Constitution  to  bo  one  of  the  United  States  and  defined  the  boundaries 
of  the  State  as  they  now  exist. 

HISTORY  OF  DEBT.— When  Kansas  was  admitted  Into  the  Union 
as  a  State  (In  1861)  it  had  a  bonded  debt  of  $150,000.  The  (Tonivtltution 
of  1859  limited  the  debt-making  power  to  one  mllUou  dollar*  (wltli 
eertain  restrictions  and  exceptions),  as  more  fully  destrlbed  below.  Ib 
1866  the  bonded  4ebt  was  iJ630.775,  of  wbich  the  State  owned  $28,650. 
In  1878  the  total  bonded  debt  was  $1,181,076,  of  which  the  State 
owned  if713,600.  On  July  1, 1890,  tlic  *cbt  amoBntcd  t»  *«oi,000,  of 
whioh  $»,000  wae  iM^d  by  tke  State  UnlTersit}-  fund  and  $.'<M,WK)  by 
tb«  permanent  school  fnud,  laawlng  only  92B6,94K>  bond*  oiitBtkndin(. 
Tb«  Mate  la»M  o>  J»B«wr  i  iwa  vera  m  toUaw*  i 


LOANS- 
NAME  AND  PURPOSE. 
Capitol  bonds,  1867 

Do  1868 

Do  1860 

*  Funding,  1888 

*  Do         1889 

*  Indian  Invasion,  1875 

*  Insaun  asylum,  1368 

*  Military  fund.  1869 

Pcultcntlan'.  1867 

Do  1868 

Public  Improvement,  1866... 

*  Relief  bonds,  1874 


-Interest. — 
CI.  rauabU. 
7       J    &    J 

J   A 

J   A 

J    dc 

J    4e 

M  A 

J    & 

J    A 

J    4> 

J   A 

J    A 


A  it  O 


When 
July  I 
July  1 
Jan.  1 
Deo.  1 
JulT  1, 
Mch.1.5, 
June  I 
Jan.  1, 
July  1, 
July  1 
July  1 
Oct.  16, 


-frintipiit. . 

Due.       Oulslantta. 

,  1H07 

•  100,000 

,  1898 

150,000 

,1890 

70,000 

,1908 

18,000 

,1909 

§S;^ 

,1895 

,1898 

20,000 

,1800 

80,000 

,  1897 

100,000 

,  1H98 

60,000 

,  1896 

70,000 

,  1804 

12,000 

*  All  In  School  Fund. 

PAR  VALUE  OF  BONDS.-Tbe  bond*  held  by  the  pubUo  are  aU 
for  $1,000  each. 

INTEREST-WHERE  PA YABLE.-Intereat  UpajablelnHcw  York 
at  the  Inter-State  National  Bank. 

ASSESSED  VALUATION.-Tbe  Bute'*  iMeiaed  Tsluatlon  and  tax 
rate  have  been  as  follow*  In  the  year*  named : 


•Total  Equal-    State  To* 
Tears.       isedValuation.  p.  91,(XX) 

1890 $348,459,943  94-25 

1889 360,815,073  4-20 

1886 277,113,323  410 

1885 248,846,811 


Total  Equal-    Stale  Taa 
Tear:       Ited  ralualion.  p.  $1,000 

1884 $237,020,391       $450 

1883 203,184.489  4-30 

1880 160,570.761 

1876. 133,832,216  &-&0 

*  In  1890  before  equalization  the  total  valuation  of  all  property  ■• 
returned  by  county  clerks  was  $347,712,218,  composed  of  land*. 
$168,285,199;  town  lots,  $72,814,874;  i>ersoual  property,  $48,760,. 
913 ;  railroad  property,  $57,866,232. 

The  municipal  Indebtedness  of  the  State  on  the  first  day  of  July,  1800, 
amounted  to  $37,119,977  33.  This  was  divided  among  the  several 
municipalities  oe  follows:  County  bonds  and  warrants,  $15,231,604 
87 ;  township  bonds  and  warrants,  $8,080,13(>  22 ;  city  bonds  and 
warrants,  $7,900,764  26 ;  school  <listrict  bonds  and  orders,  $5,007,477 
98.  The  amoimt  in  sinking  ^ulds  July  1,  1800,  was  $628,316  06,  leav- 
ing a  net  total  municipal  indebtedness  on  that  date  of  $36,491,600  33. 

On  the  first  of  July,  1884,  the  municipal  Indebtedness  of  the  State 
amounted  to  $19,951,929  86.  On  the  first  of  July,  1886,  It  waa 
$17,779,290  42.  On  the  first  of  July,  1838,  It  had  Increased  to 
$31,107,646  90.  On  the  first  of  July,  1300,  It  hod  reache<l  the  sura  of 
$37,119,977  33,  less  the  amount  in  sinking  funds,  as  above  stute<L 

It  has  been  asserted,  and  Is  doubtless  approximately  correct,  that  80 
I>er  cent  of  all  county,  township  and  city  bonds  has  been  issued  In  aid 
of  railroad  construction ;  and  the  Legislature  of  1887,  by  an  act  more 
wise  than  timely,  reduced  the  limit  of  such  aid  from  $4,000  to  $2,000  a 
mile. 

DEBT  LIMITATION,— Kansas  has  by  tt«  Constitution  given  the 
State  power  to  contract  public  debts  for  the  purpose  of  defraying  cxtraj 
ordinary  expenses  and  making  public  improvomeuts  in  an  amount  not 
to  exceed  $1,000,000.  This  limit,  however,  has  two  exception*.  First, 
the  next  section  provides  that  it  may  be  exceeded  If  the  propoaed  law 
for  creating  such  debt  shall  be  submitted  to  a  vote  of  the  eleotors,  and  U 
the  proposed  law  be  ratified  by  a  mivjorlty  of  the  votes  cast.  Second, 
the  section  following  provides  that  the  State  may  borrow  money  to 
repel  Invasion,  &o.  We  give  these  sections  In  full  and  also  the  subse- 
quent one  which  forbids  the  State  being  a  party  to  Internal  Improve- 
ments. 

Debts,  amiual  lax;  pf-oeeeds.  For  the  purpose  of  defraying  extraordin- 
ary expenses  and  making  public  lmi)rovament/<,  the  State  may  contract 
public  debts;  l>ut  such  debt.s  shall  never.  In  the  aggregate.  exo«e<l  one 
million  dollars,  except  a-s  hereinafter  provlilod.  Kvcry  such  debt  shall 
bo  authoriztMl  by  law  for  some  purpose  speoitlcd  therein,  and  the  vote  of 
a  m^vjority  of  all  the  members  elected  to  each  House,  to  Ue  taken  by  the 
yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law;  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sulticii-nt  lo  nay  the 
annual  Interest  of  such  debt  ami  the  priui'ipal  thereat  when  it  shall 
become  due;  and  sh.'ill  speclflially  appropriate  the  proceeds  of  such 
tiixes  to  the  payment  of  such  prineiiial  ami  luleixwt ;  and  such  appropri- 
ation shall  not  be  roiiealed  nor  the  taxes  postiHuicd  or  dlminishtsl  until 
the  interest  and  principal  of  such  debt  shall  liave  been  wholly  paid. 

Other  debts.  No  delit  shall  bo  coutraeted  by  the  State  except  a«  here- 
in provided,  unless  the  proposed  law  for  creating  such  debt  shall  firKt  bo 
submitted  to  a  direct  vote  of  the  electors  of  the  .State  at  sonu'  geueral 
ele<'tlou;  and  if  such  j>roposed  law  shall  l»e  ratified  l»v  a  nit\)ority  of  all 
the  votes  east  at  such  general  electlun,  then  it  shall  1>c  the  <l«ty  of  the 
Legislature  next  after  tiueh  election  to  enact  such  law  an<l  create  such 
debt,  subject  to  all  the  provisions  and  restrictions  provided  In  the  pre- 
ceding section  of  this  article. 

Borrow  money.  The  State  inj7  borrow  meney  to  repel  Invasion, 
suppress  Insurrection  or  defend  the  State  in  time  of  war;  bat  the 
money  thus  raised  shall  bo  applied  exclusively  to  the  ol\]cot  for  which 
the  loan  was  authorized,  or  to  the  repayment  of  the  debt  thereby 
created. 

Inlernul  improvements.  The  State.shall  never  be  a  party  In  carrying 
on  any  works  of  internal  improvement. 

MUStGIFAL  indebtedness  is  not  restrifted  b/  the  Constitution  at  aU. 
The  only  provision  for  the  regulation  of  such  matters  contained  In  that 
instnmient  is  the  following,  requiring  the  Legislature  to  make  general 
laws  and  restricting  the  power  to  make  debt  In  the  case  of  citlee,  towna 
and  viUagos. 

Cities.  Provision  shall  be  mwie  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  tlielr  power  of  taxation.  a.«sessnient, 
borrowing  money,  eoutraotiug  delit.s  and  loaning  BlPir  credit,  shall  be 
so  restricted  as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  very  ezten 
slvc.  Wc  intended  to  give  the  substance  of  that  legtelatioa  here.  But 
we  find  that  there  are  so  many  sorts  of  municipal  Indebtedne**  adapted 
to  the  various  kinds  and  classes  of  municipalities  created  that  it  would 
be  Impossible  within  the  space  we  have  to  cover  the  But\|ect  satisfao- 
torily.  We  have  consequently  determined  not  to  carry  out  our  inten- 
tion at  this  tlrae,  but  >t  an  early  date  we  will  give  a  full  digest  of  the^ 
matters  in  the  CoMMEstnAi,  A  FtKAVCtAL  Cbrosiclc 

POPULATION  OF  STATE.— Kansas  has  developed  into  one  of  the 
most  important  a^rioulMral  Btatos  of  tlie  emmtry.  though  it  \r  not  so 
long  age  sinse  we  were  told  that  the  Staite  oCared  but  a  poor  outlook  fof 
those  eiiKaKP<l  In  iigrieullural  BuKtuiti.  The  gi«wtfi  Ui  popnl.ttlon  ha* 
been  as  striking  as  the  progress  In  asrtcultarc,  and  la  Iti*  more  not*- 
woithy  Unce  praetiaKlly  th*  wkoie  nt  tBs  fiowWi  k>K!  anai^bd  doling 
tk*  Iwl  mreulr  y»n*o  ia»m  1879  #>  1800,    In  Ufl*  »fM  le^qA  tte 
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namber  of  lubabitants  baB  increased  from  364,399  to  1,427,096.  The 
•arlieat  record  of  population  goes  baclt  only  to  1860,  and  tlien  the  total 
was  but  107,206.  The  State  at  that  time  ranked  33d  in  point  of  numbers 
among  the  States  and  lerritorles ;  now  it  has  advanced  in  position  to 
number  19. 

1890 1,427,096  |  1870 364,399 

1880 996,096  |  1860 107,206 

In  1860-70  increase  was  257,193,  or  239-91  per  cent;  in  1870-80  631,. 
•97,  or  173-35  per  cent;  in  1880-90  431,000,  or  43-27  per  cent. 

The  proportion  of  the  colored  population  was  4-33  per  cent  In  1880 
and  3-59  per  cent  In  1890.  In  number  blacks  were  627  In  1860;  17,108 
In  1870;  43,107  in  1880,  and  51,251  in  1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— National  and  State  banks  alike  have  been  multiplying  very  fast  In 
Kansas.  There  were  at  the  latest  date  146  national  banks  against  only 
75  In  1885,  and  aggregate  capital  was  $12,807,100  against  $5,145,400. 
and  aggregate  deposits  $20,109,789  again8t$9,815,311.  A  now  law  for 
the  organization  of  State  institutions  went  into  etTect  March  21, 1891. 
On  June  30  1891  there  were  134  State  banks,  with  5%  millions  capital 
and  G\  millions  deposits,  against  54  banks  wlth2is  millions  capital 
and  4  millions  deposits  in  1885. 

-1891-92. ,    , 1885.- 


National.  State.  National. 

Kansas.  (Mar.  1  '92.)  [June  30  '91.)   {Dec.  24.) 

Number  of  banks....        146  134  75 

Capital $12,807,100    $5,782,490    $5,145,400 

Surplus  and  profits..      2,455,886       1,147.416      1,554,413 
Deposits,  individual.  20,109,789      6,880,687      9,815,311 

The  figures  above  for  the  State  banks  are  taken  from  the  1891  volume 
of  the  Comptroller  of  the  Currency.  Taking  the  State  and  National 
banks  together  the  aggregate  capital  at  latest  dates  was  $18,589,590 
and  aggregate  deposits  $26,990,476. 


State. 
(June  30.) 

54 
$2,149,221 

405,004 
4,035,429 


Cities,  Counties  and  Towns 
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ALLEN  COUNTY.- 

County  seat  is  lola. 

LOANS—  When  Due. 

Railkuad  Aid  Bonds  of  1880 — 

es.  J&J,  $135,000 July  1,  1900 

Total  debt  Sept.  1,  1891.  .$135,000 


-Wm.  Cunningham,  Treas. 


Tax  valuation  1891.... $3,719,71 2 
State  &  CO.  tax  (p.  $1,000).    $13-50 

Population,  1890 13,509 

Population,  1880 11,303 


The  aggregate  debt  of  Allen  County  and  all  its  lesser  municipalities  on 
September  1  1891  was  $352,500,  all  at  6  and  7  per  cent,  and  due  from 
1900  to  1917;  the  true  value  of  all  property  in  the  county  at  the  same 
date  was,  as  estimated  by  the  County  Treasurer,  $9,714,290. 


ANDERSON  CO.— J.  M.  Hakeiman,  Treas. 


County  seat  is  Gamett. 
LOANS—  When  Due. 

L.  L.  <fe  G.  BR.: 
7s $9,000..  .Jan.  1,  1909 

L.  L.  &  G.  KB.  (funded): 

6s $120,000.  ..July  1,  1905 

68 70,000.  ..July  1,  1907 

68 29,000.  ..Jan.  1,  1906 

68 ,         8,500.  ..Jan.  1,   1911 


St.  Loins  <fe  Arizona  RR.: 
6s $58,000.  ..Jan.  1,  1911 

Valuation,  etc. 
Total  debt  (last  returns)    $294,500 
Tax  valuation,    1890..   3,358,101 

Population  1890  was 14,203 

Population  1880  was 9,057 


ARKANSAS  CITY.— S.  J.  Gilbert,  Mayor. 

Arkansas  City  is  situated  in  Cowley  County.    In  addition  to  the  bonds 
below  there  are  $50,000  D.  M.  &  A.  RR.  6  per  cent  bonds,  dated  1888, 
which  are  supposed  to  be  illegal,  the  court  having  issued  a  permanent 
liyunction  against  their  being  paid. 
When  due. 


LOANS. 

CiTV   HUILDINO: 

78,  M&M,  $11,000 8ept.l,  1906 

Subject  to  call  after8ept.l,  1896 

INTKRNAL  I.MI'HOVEMENT: 

78    $45,000. ...Yearly. 

(1)0  due  each  year). 


RR.  Aid: 
6s,  M&N,  $20,000.... Nov.  26,  1915 

Subject  to  call  after  Nov.  26, 1895 
6s,  F&A.    $7,500 Aug.  1,  1916 

Subject  to  call  after  Aug.  1,  1896 

Water  Power: 
78,  M&S,  $20,000 Mar.  1,  1901 

Subject  to  call  at  any  time. 
PAR  VALUE  OF  BONDS.— The  bonds  are  aU  for  $1,000,  except  the 
BR  Aid  6s  due  in  1916,  which  are  for  $500. 

INTEREST  payable  in  New  York  is  paid  by  the  Inter-State  Nationa 
Bank. 

TOTAL  DEBT.— Debt  on  Junes,  1891  was  $58,500  (sinking  fund 
assets  $2,5(X)).  This  total  does  not  include  school  bonds,  nor  the  inter- 
nal improvement  bonds. 

ASSESSED  VALUATION  In  1890  of  real  estate  was  $1,172,192 
of  personal  properly  $245,821;   railroads  $70,792;  total  $1,488,805; 
Tax  rate  (per  $1,000)  $27-00. 

POPULATION  in  1890  was  8,347;  in  1880  was  1,012. 


ATCHISON.— T.  B.  Gerow,  City  Clerk. 

Atchison  is  .sitH.ated  in  Atchison  County.  In  1890  the  Mayor  reoom 
mended  that  steps  be  taken  at  once  to  retire  tlie  outstanding  7  per  cent 
bonds  due  in  1898. 


«       LOANS.- 
Park  Bonds: 


W7ic7i  Due. 


68,  JAJ,  $50,000 July  1, 1895 

RekU'DIno  Bonds— 
7s,  J&J,  $192.4.50.... July  1,  1898 
4«,  J&J,    266,950...  July  1,  1913 

4s,  J*J,    135,400 July  1,1915 

48,  J&J,       49. 150.... July  1,  1919 
.     Unrefcndei)  Bonds— 
10s ,$650 

INTEREST-WHERE  PAYABLE 
City  and  Atchison. 


Internal  Improvements— 

7s,  J&J,   $256,617 1891 

(1-10  each  aeries  yearly)  to  1900 

Board  of  Education  Bonds— 

Buildinq  Loans — 

10s,  J&J,  $16.000.... Jan.  1,  1899 

6s,  J&J,    29,000....      1909-1910 

68,  J&J,    50,000....     1913-1916 


-Interest  is  payable  in  New  York 


TOTAL  DEBT,  ETC.— The  total  funded  debt  on  Jan.  1  1892  was 
$694,600.  The  internal  improvement  bonds,  "  although  guaranteed 
by  the  city,  are  in  no  sense  a  municipal  obligation."  They  are  payable 
out  of  taxes  collected  animally,  and  are  not  included  by  the  city  in  it» 
total  funded  debt.  The  Board  of  Education  bonds  are  also  distinct 
from  the  city  debt. 

ASSESSED  VALUATION.— In  1891  the  assessed  valuation  of  real- 
estate  was  $2,355,110;  personal  property,  $492,970;  railroads,  $110,- 
930;  total,  $2,959,010 ;  State,  county,  city  and  school  tax  per  $1,000, 
$55-95. 

POPULATION.— The  population  In  1890  was  13,963;  In  1880  It 
was  15,105;  in  1870  it  was  7,054. 


ATCHISON  COUNTY.— T.  J.  Eulen,  Treas. 


County  seat  is  Atchison. 

LOANS.—  When  Due. 

Refunding  : 

6s ,$231,000.. ..July  1,1914 

5s 68,000....  July  1,  1916 


Total  debt  (last  returns)    $299,000 

Tax  valuation  1890 6,238,772 

Population  1 890  was 26,758- 

Population  1880  was 26,66» 


BARBER  COUNTY.— Elbert  B,  Peck,  Treas 


County  seat  is  Medicine  Lodge. 

LOANS.—  When  Due. 

Court  House  and  Jail— 
6s,  J&J,  $25,000 Jan.  4, 1916 

REFUNDING— 

8s,  J&J,  $9,400 July  1,1899 

68,  J&J,  15,900 July  1,1910 

6s,  J&J,  68,900 July  1,  1911 

6s,  J&J,  20,000 July  1,1913 

68,  J&J,  98,000 July  1,  1914 

6s,  J&J,  96,000 July  1,1916 

6s.  J&J,  13,000 July  1,1917 

Interest  is  payable  in  New  York. 


Bonded  debt  Mar.  22  '92. $346,200- 

Floatingdebt 4,396- 

Total  debt 350,596 

Tax  valuation,  real 2,434,940 

Ta.x  valuation,  personal.  591,230 
Total  valuation  1891....  3,026,170 
Assessment  is  "o  actual  value. 

State  tax  (per  $1,000) $3-75- 

County  tax  (per  $1 ,000) 13-25 

Average  school  tax S'OO 

Population  1890  was 7,97a 

Population  1880  was 2,661 


BOURBON    CO.— Z.   A.  Hobnadat,  Treat. 


County  seat  is  Fort  Scott. 
LOANS—  When  Due 

Refunding  RR.  Bonds  : 
68,  J&J,  $179,200.... July  1,  1909 
68,  J&J,      40,000.... July  1,   1913 


Total  debt  Mar.  1 1892. . .  $219,300 
Sinking  fund,  ...  15,00O 
Tax  valuation,  1890.. .5,853,276- 
Population  In  1 890  was 28,57& 


INTEREST  Is  payable  in  N.  Y.  City  at  Inter-State  Nat.  Bank. 


BROWN  COUNTY.— 0.  C.  Hill,  Treasurer. 


County  seat  is  Hiawatha. 

LOANS—  When  Due. 

CouNTv  Bonds- 

7s, ,$91,500.. ..Dec.  31,1900 

Total  debt  Oct.  23  1891  ..  $91,500 
Tax  valuatiou,  real $3,235,710 


Tax  valuation,personal.$l  ,987,50* 
Total  valuatiou  1891...  5,223,21» 
Assessment  about  ^  actual  value. 

Population  1 890  was 20,31O 

Population  1880  was 12,81T 


CHAUTAUQUA  COUNTY.— 

County  seat  is  Sedan. 
Bonded  debt  Jan.  1 1892. $140,000  I  Assessment  is  2-5  actual  value. 

Floating  debt 660  |  State  Jax  (per  $1,000) $4-55 

Total  debt 140,060  i  County  tax  (per  $1,000) lO-OO 

Tax  valuation  1891 2,025,961  |  Population  1890  was 12,297 


CLARK  COUNTY.— J.  M.  Cooper,  Treasurer. 


County  seat  is  Ashland. 

LOANS—  "When  Due. 

CfnjRT  House  : 
68,  M&8,    $20,000.. .. Mar.  1,  1908 

Railroad  aid: 
6s,  A&O,  $121,300..  .Apr.  10,1919 

Rf.fundisg  : 
68,  F&A,    .$25,000..  .Feb.  21, 1907 

($5,000every2y'r8)toFeb.21,'15 
Total  debt  Apr.  1  1892  . .  $178,300 
Sinking  fund tfSOO 


Net  debt  Apr.  1  1892  ..    $178,000 

Tax  valuation,  real 990,406 

Tax  valuation,  pcisonal  143,395 
Total  valuation  1891...  1,133,801 
State   and   county    tax 

per  $1,000 $23-00 

School  tax  (per  $1,000).        $12-00 

Population  1890  was 2,357 

Population  1880  was 163 


CLAY  COUNTY.— G.  H.  Fullerton,  Treas. 


County  seat  is  Clay  Centre. 

LOANS—  When  Due. 

Bridge  Bonds: 

78 $10,000....  Jan.  1,   1905 

68, ,    15,000....  Jan.  1,   1906 

58 9,000. .. .Dec.  1,   1907 

8, ,      7,993....  July  1,  1894 

Funding  Bonds: 
10s ,$3,100....  Apr.  1,  1897 


Railroad  Aid  Bonds 

7s ,    $15,000,..  Feb.  16,1902 

6a 100,000.. .Dec.  15,1907 

Railroad  Funding: 

6s ,$68,000....  July  1,   1911 

Total  debt  (last  returns).  $228,093 
Tax  valuation.  1890.  ...3,223,845 
Population  1890  was 16,146 


INTEREST  payable  in  New  York  Is  paid  at  Inter-State  Nat.  Bank 


CLOUD    COUNTY.— Geo.  W.  Little,  Treas. 

County  seat  is  Concordia. 

LOANS—  When  Due. 

Court  House — 
5s,  J&J,  $-29,000 July  1, 1908 

Funding — 
6s,  J&J,  $15,000 July  1,  1906 

Poor  House— 
6s,  J&J,  $5,000 July  1,  1901 


RR.  Aid— 

8a.  J&J,  $70,000 Jan.  1,1908 

Total  debt  June  30  1891. $119,000 

SinkiuK  fund 7.226 

Net  debt.' $111,774 

Tax  valuation  1891.  ...$3,8fiS, 185 

Total  tax  (per  $1,000) $33-60 

Population  1890  was 19,295 


COFFEY   CO.— T.    C 

County  seat  is  Burlington. 

LOANS- 


BRIDGE  Bonds: 
6s,  F&A,  $20,000... 

RR.  Aid  Bonus: 
7s,  M&S,  $100,000. 
Total  debt  Mar.  21 1892.  $120,000 


When  due. 
Sept.  15,1901 
.Mar.  31,1907 


Ballinqek,  Treas. 


Sinking  fund $2,342 

Tax  v.iluation  1891....  3.586,667 
Aaseasmcnt  is  "a  actual  value. 

State  tax  (per  $1,000) $4-00 

County  tax  (per  $1,000) 10-70 

Fopulatiou  1890  was 15,856 


May,  1892. 
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COWLEY  COUNTY.— W.  II.  Grow,  Treas 

County  sent  Is  Nflufleld. 

irAen  Due 


LpANS- 

D.  M.  &  A.  KR.— 
6b $100,000....  May  1,1917 

K.  C.  L.  &  So.  K.  RH.— 
7b $29,500 Jan.  1,1910 

K.  C.  &  8.  W.  KR.— 
«8,var.,  $100,000 Var.,  1915 

Rekundi.no  Bo.nos— 

58, ,  $1 19,000 .  .Sept.  30,  1920 

8ul))'t  to  call  after  Sept.  30, 1900 
Total  debt  Dec.  1  1892  ..  $349,500 


Cash  on  hand 940,000 

Net  debt 309,500 

Tax  valuation,  real 4,732,105 

Tax  valuation,  pergonal.  1,954,005 
Total  valuation  1891  ...6,780,170 
AsKcssnieiit  In  '(,  actual  value. 

Ptatetax  (per  $1,000) $^t'50 

County  tax  (per$1.000) lOOO 

Average  school  tax  (est.)...   20-00 

Population  1890  was 34,478 

Population  1880  was 21,538 


INTEREST  t«  payable  at  the  Inter-State  National  Bank,  New  York, 
4tnd  In  Topeka,  Kansas. 


DICKINSON  CO.— John  J.  Cooper,  Treasurer. 


County  seat  Is  Abilene. 

LOANS.—  '     Ta«»  Out. 

C.  K.  A  N.  RR.:— 
«s, $100,000.. Deo.  28 

C.K.  &W.  RK.:— 

«8 $00,000.. Nor.    1 

«8 110,000. .July     1 


,  1907 


1907 
1917 


Valuation,  ele.~ 
Total  debt  (last  returns) 
Tax  valuation.  1890  ... 
Population  1890  was... 
Population  1880  was... 


$280,000 

5,039,927 

22,273 

15,251 


DONIPHAN  CO.— Samuel  N.  Johnson,  Treas. 

County  seat  Is  Troy.  In  addition  to  the  bonds  below  there  are  out- 
standing $26,200  refunding  0  per  cent  bonds,  $177,349  coupons  in  lit' 
i;ation  in  U.  S.  District  Court  and  In  the  District  Court  of  Doniphan 
<thls  including  accrued  interest),  and  also  $101,712  past-due  coupons 
oot  in  litigation,  making  the  total  debt  as  below,  about  $609,000. 

Valuation,  Elt. 
Total  debt  (last  returns).  $609,332 

Tax  valuation  1890 2,824,149 

Population  1890  was 13,535 

Population  1880  was....      14,257 


LOANS.-  When  Due. 

Atch.  &  Neb.  RR.: 
7s. $152,000....  July  1,  1899 

ST.  Jos.  &  Dbn.  City-  RR.: 
7s, $150,500.... 


DOUGLAS  COUNTY.— J.  C.  Walton,  Treas. 


County  seat  is  Lawrence. 

LOANS.  IfAc'i  Due. 

R.\ii,ROAi)  Aid  Bonds: 
6s,  J&J,  $141,000.. ..July  1,  1899 

«s,  Jet.I,      57,400 July  1,  1892 

($8,200 duo yoailv)  tojuly  1,  1898 

68,  J&J,  $302,400 Various 

The  bulk  of  the  last  issue  is  due  in 

1902,  1909  and  1912. 


Valuation,  ele. 
Total  debt  Mav,  1891....  $520,100 

SinkiUK  fund  a-ssets 60,000 

Tax  valuation  1800 5,02,5,961 

Population  1890  was....       23,961 
Population  1880  was....      21,700 


EDWARDS  CO.— F.    W.  Edmonds,  Treasurer. 


County  seat  Js  Kinsley. 
LOANS-  When  Due. 

BkIuOE  Bonds— 

78 $2,000 July  5,  1901 

78 $10,000....  Jan.  1,  1897 

(f  1,000  due yearlyjto  Jan.  1, 1906 

ConitT  Hi  lUSK  AND  J  ML— 

7s, $20,000....  Oct.  10,1905 

KEIUNDING  B  'SD3— 

6s, $1!>,000  ....July  1,  1908 

68 ,$7,000 July  1,  1918 


KR.  Aid— C.  K.  &  W.  RR. 

6a $88,000  . . .  .Aug.  4,  1916 

Total  debt  (livst  returns).  $163,793 

Tax  valuation,  1890 1,453,067 

Population  1 890  was 3,600 

Population  1880  was 2,409 


ELLS^VORTH.— J.  M.  Champion,  City  Clerk. 


This  city  18  the  county  seat  of  Ellsworth  County. 


LOANS—  When  due. 

CouBT  lIousR  Bonds: 
$25,000 

RF.I.IKF  Bonds: 
6s,  J&J,  $9,000... 

KK.  Aid  Bonds: 

6«,  J&U,  $25,500 Deo.  30, 

68,  J&D,     15,000 Dec.  30, 

Rkfundisg  Bonds. 

6s.  J&J,  $10,000 July  1,   1917 

63,  J&J,       9,000 July  1,  1919 


.June  30,1919 


1917 
1918 


1900 


Sewer  Bonds: 
78,  A&O,  $3,000 Oct.  1 

Water  Works: 

7a,  Jan.,  $40,000 Apr.  1,  1900 

7s.  J&J,      7,000 Jan.  1,   1908 

Valuation  etc. 
Total  debt  Dec.  1  1891. ..$143,500 

Tax  valuation  1891 312,305 

Tax  rate  per  $1,000 14-65 

Population  1890was 1,600 

Population  1880  was 929 


LOANS—  When  Due. 

Water  Works. 

7s, ,$50,000.... Deo.  31,1899 

5s, 162,000.... Jan.  27,1907 

Total  Deiit,  Etc.— 
Funded  debt  (la-xt  ret'na). $282,300 
Water  debt  (included)....  212,000 

Population  in  1890  was 7,551 

Population  in  1880  was 4,631 


EMPORIA  CITY. 

This  city  is  tlie  county  seat  of  Lyon  County. 
LOANS- 

FCNDINO 

78, $10,000... 

•s, 12,000... 

Normal  School: 
7b, $5,800.... 

Kbpdndiso  : 

6e, $10,500... 

6s, 5,000... 

«■, 5,000.. 

«B, ,      7,000.., 

FINNEY  COUNTY.— S.  Wilkinson,  Treas. 

County  seat  Is  Garden  City. 
LOANS—  When  Due. 

Redemi'Tion  Bonds— 
68,  F&A,  $25,000.... Feb.  21, 1917 
68,   J&D,    15,000.... June  1,1919 
Bonded  debt  Feb.  189-2.... $40,000 

Floating  debt 2,500 

Total  debt 42,500 


When  Due. 

.Sept.l,  1902 
.Jan.  14,1906 

.Apr.  1,  1894 

.8opt.l,  1912 
.Feb.  1,  1913 
.Mar.  19,1913 
.Junel,  1913 


Floatlngdebt fl6,000 

Total  dolit 211,.500 

Sinking  fund 6,000 

Net  debt  A  prU  1  1892  . . .    205,500 

Tax  valuaOon,  real 2,476,005 

Tax  valuation,  personal.      98,027 


Total  valiuUan  189ia,.92/i7S,533 

BUteUx  (per  #1,000) $4-00 

Couoty  Ux  (per  $1 ,000) 1 050 

AventKe  lohooi  tax 13*00 

Population  1 890  waa 6,308 

Population  1880  waa 3,133 


a*.  J&J,       9,000.... Jan.  1,  191f 

Tkrmikai.  FAciLirr— 
6*,  JAJ,    (20,000. ..  Jan.  1,  1037 

Board  or  Kdiication  Boi(D»— 
Os,J&J,  fl7.000....Julr  1,  1007 
6s,  J&J,  38,700.... July  1,  1000 
Os,  J&J,  500.... July  1.  1010 

Os,  J&J,      20,00O....Jaly  IS,  1011 


FORT  SCOTT.— S.  S.  Davis,  City  Clerk 

Fort  Scott  Is  the  county  seat  of  Bourbon  County. 

LOANS-  When  Due. 

Rkkiindino  (RR.)— 
Os,  J&J,  $114,800. ...July  1,  1000 
68,  J&J,    $30,00t)....July  1,  1920 
Os.F&A,     30,000....  Aug.  1,   1020 

Railroad  Aid— 
Os,  J&J,      40,000.... July  1,  1016 

Refundino  (McAdam)— 
6s,  J&J,       $3 ,000.... Jan.  1,  1914 

INTEREST    WHERE  PAYABLE-Interest  on  elty  bonds  U  pay- 
able in  New  York. 

TOTAL  DEBT,  Erc-The  totel  funded  debt  on  Manib  1 1802  waa 
$246,800;  sinking  fund  assets,  $18,204 ;  net  debt,  «228,506. 

ASSESSED  VALUATION-In  1890  the  total  aueaaed  yalnaUoB 

was  $'2,301,000;  tax  rate  (per  $1,000),  $34-23>a,  this  inoladlng  Stat* 
tax,  $4-28  >a;  county  tax,  $10;  city  tax  proper,  920.  Boal  eataU  la 
assessed  at "  about  one-fourth  Its  actual  valae." 

POPULATION-^ho  population  in  1800  was  11,046 ;  In  1880  it  waa 
5,372. 


FRANKLIN  CO. 

County  seat  Is  Ottawa. 

LOANS—  When  Due. 

K.  C.  A  8.  Fo  RT.— 
6s ,$56,900 Jan.  1,1910 

Refdnhixo  KR.  Aid  Bomds— 

6s, $16,000 July  1,  1900 

68, 20,000 July  1,  1905 

68, 177,700 Jan.  1, 1910 


N.  Harrison,  Treasurer. 


Valuation,  eU.~ 
Total  debt  (last  retnms).  $270,600 

Tax  valuation  1890 4,803,716 

Population  1890  was 20,270 

Population  1880  was....      16,797 


GEARY  CO.— P.  V.  Frovinqer,  County  Clerk. 

County  seat  Is  Junction  City. 
LOANS-  When  Due. 


Railroad  Aid  Bonds — 

7a,  J&D,  $17,000 Deo.  7, 1902 

6a,  J&J,     10,000 July  I,  1892 

($2,000  due  yearly)  tojuly  1,  1896 

68,  J&J,  $15,000 July  1,  1897 

($3,(K)0  duo  yearly)  to  July  1,  1901 
68,  J&J,  $59,000 July! 

Subject  to  call  after  July  1 
Funded  BiiiixiE  Bonds- 
68,  J&J,  $3,000 July  1 


1911 
1901 


,1892 


Valuation,  tie. — 
ToUkl  debt  Jan.  1  1892...  $103,000 

Tax  valuation,  real 1,490,010 

Tax  valuation,  )>ersonal.  673.123 
Total  valuatlou  1891.  ..2.163.132 
Assosainent  abtuit  %  actual  value. 

State  tax  (per  $1,000) «4-30 

County  tax  (per  $1,000 18-70 

Average  hcIiooI  tax 15-00 

Population  1890  was 10,4*23 

Population  1880  was 6,904 


INTEREST  Js  payable  at  the  Kansas  Fiscal  Agency,  N.  Y.  City. 


GRANT  COUNTY. 

County  seat  Is  Ulysses. 
LOANS—  When  Due. 

FtlNDI.NG — 

6a,  J&J,  $40.000 July  1,1919 

6a,  J&J,    20,000 Jan.  1,  1920 

6a,  J&J,      7,600 .Sept.  1,  19-20 

6s,  J&J,    11,000 May  1,1921 

Boiuled  debt  Mch.  1  1892.. $78,600 

Floating  debt •20,000 

Total  debt  Mch.  11802..       98,600 


-Henry  Bland,  Treas. 


Tax  ralnatton,  real $1,087,320 

Tax  valuatlou.  porson'l  30,000 

Total  valuation  1892...    1,117,320 
Assessment  is  ^  iu'.tual  value. 

State  tax  (por$l.OOO) $3*00 

County  tax  (per  $1,000) 8*00 

.\verage  fchool  tax 8*00 

Population  1890  was 1,308 

Population  18-80  waa 9 


GRAY  COUNTY.— J.  H.  Williams,  Trea«. 

County  seat  is  IngaUs. 

LOANS—  When  Due. 

Rk.kundiso— 

Ga,  J&J,  $14,500 Jan.  1,  1909 

Oa,  J&J,       1,000 July  1,  1909 

6»,  J&J,    12,000 July  1,  1918 


68,  JAJ,  $17,.500 Jan.  1,1010 

68,  J&J,    23.500 Jan.  1 ,  1920 

Total  debt  (l.-v*!  return.*).    $98..5O0 

Tax  valuation  1S90 1,156,431 

Population  1890  was 2,415 


GREENWOOD  CO.— J.  E.  Rossel,  Treasurer. 

County  seat  is  Eureka. 
5ANS- 


LOANS—  When  Due. 

K.  aEMP.  *8o.  RR.— 

5s.  J&J,  $247.000 Jan.  1,1916 

Total  debt  Mob.  1 1892.    $247,000 


Tax  valuation  1891 $4,404,913 

State  &  CO.  tax  p.  $1,000        $1 1  *50 

Population  1890  was....      16,300 
Populatiou  1880  was 10,548 


HAMILTON  COUNTY.— W.  F.  Reed,  Treac. 


Tax  valuation,  real $1 ,437,820 

Tax  valuation,  personal  419,f)09 
Total  valuation  1891...  1,8:>«,829 
Asscsament  aliout  %  actual  value. 

State  tax  (per  $1 ,0(K)) $4  30 

County  tax  (per  $1 ,000) 16  00 

Average  school  ta.x 17  00 

Population  1890  was 3,350 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 

FORD  COUNTY.— Geo.  B.  Cox,  Treasarer. 

County  seat  Is  Dodge  City.  The  bridge  bonds  included  In  the  follow- 
ing statement  were  issued  originally  by  various  townships,  but  since 
the  date  of  our  last  report  they  have  been  assumed  by  the  county. 


LOANS—  When  Due. 

A.  kT.  &  <;.  RR.— 
«s,J&.J,  $100,000 Jan.  1, 1908 

BttlUOh  llONIlS— 

.., .$6,000 Oct.  IS,  1895 

3,000 Get.  23,  1896 

.., ,    ."i.OOO Jan.    1,1006 

..,„„—   e.OOO Jan.    MOO* 


Court  House  and  Jail- 
6s,  JAJ,  $15,000 Jan.  1,1895 

REKIINDINr.— 

6a,  M&N,  $-20,000.... May  15, 1901 
6a,  J&J,  8,500..  ..July  1,1911 
6s,  J&J.  29,000.. ..July  1,1918 
B«nded  debt  Apr.  1  '03..  $195,500 


County  sent  Is  Syracuse. 
LOANS—  When  due. 

FCNDINQ — 

68,  A&O,  $9.000 Jnlyl,  1917 

68,  J&J.    38,000 Oct.  1,  1917 

6s,  M&6,    9,000. Mar.  1,1918 

6s 6,000 


Valualion,  ete. 

Floating  debt. $63,.595 

Total  debt  (last  returns).     119,.595 

Tax  valuation  1890 1,215,468 

Populatiou  in  1890  was 2,0*27 

Population  in  18S0  waa 168 


HASKILL  COUNTY.-^.  G.  Michaels,  Treas. 


County  seat  is  Santa  Fe. 

LOANS—  When  Due. 

Refundino  Bonds— 

6a,  J&J,  $56,000 July,      1918 

«a,  J&J,    11,000 Jan.  l,19-.'0 

6s,  J&J.    12,000 July  I,  19-20 

Bonded  debt  1891 $94,000 


Floatingdebt $5,911 

Total  debt  Oct.,  1891 99.911 

Tax  valuation  1891 737.6.59 

Tax  valuation  ia  %  of  actual  value. 
Sfcite  &  00.  tax  per  $1,000  ..$1300 
Population  1 890  was 1 ,077 


HODGEMAN  CO. 

County  seat  Is  Jetinore. 


-H.  S.  Booth,  Treasurer. 


LOANS- 
C.  K.  *  N.  RR.- 


When  Due, 


M&S,  $50,000...  Sept.  1,  1917 
Court  House— 
..  A&O.  $10,000.... Apr.  1,  1906 

PcKlH  FARM— 

..  J&D.  $3,000 Junel,  1919 

Refunding  Warrants,  Etc— 
,  $12,000.... Juljr  1,  1013 


LOANS—  When  »>ie, 

...  Var.  $38.000.... Var.  1917 
...  J&J,  6,0O0....July  1,  1918 
...  JAJ,         4,0*)O....July  1,  1910 

Valuation,  ete — 
Total  debt  (last  return*).  $134,387 
Tax  valuation,       1S90..  1,063,4 13 

Population  18110  was 2,.395 

Popolatiou  1880  wan.. ......  1,704 
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HUTCHINSON.— R.  A.  Campbell,  Mayor. 

This  city  la  the  county  seat  of  Keno  County. 


When  Due. 


IMPKOVEMENT  BONDS — Contin'd. 
68,  J&D,  $20,000  yearly  in  $2,50« 
iustalineut*!. 

Railroaii  Bonds— 
78,  J&J,  $37,000  ...Sept.  1.5, 1906 

68.  F&A,    25,000    ..Aug.      1,1907 
68,J&J,      12,000  ...Mar.     1.1917 

BEWEK  Loans — 

69,  Var. ,  $9,500 part  yearly 


LOANS— 

FUNUINO  BOND8 — 

lOs,  FAA,  $4,000.... July  24,  1898 
78,  J&J,  12,000. ...Dec.  20,1894 
6s,  F& A,  35,000. . .  .Aug,  1,  1903 
68,  JiiD,  20,000 June    1,1919 

1.MPBOVE.MKNT  BONUS— 

lOs,  F&A  $5,000 Dec.  5,  1 897 

IDs.  F&A,  3,000 June  1, 1898 

TOTAL  DEBT,  Etc.— Tota    debt  July  1,  1891,  was  $193,441,  ol 
•which  $10,941  was  floating. 

POPULATION.— Population  In  1890  was  8,682;  In  1880  was  1,540. 

INDEPENDENCE 

Montgomery  County. 
CITY  LOANS  —     When  Dae. 
S.  K.  RR.  B  .NDS— 

7", *24,700..^J-:i;l|9i 

V.  V.  I.  &  W.  RR.— 

7s, $35,000.  ...Aug.26, 1916 

Total  city  debt  1891 $59,700 

Tax  valuation,  real 4 12,967 

Tax  valuation,  pcr-^ional.  264,968 
Ta.v  valuation,  railroads  13,006 
Total  valuation  1891. . ..  690,941 
Total  tax  (per  $1,000)...  $28-80 
Population  1890  was 3,127 


— This  city   is   the   county   seat  of 

IND.TWN'P.' LOANS 

When  Due. 
V.  V.  L  &  W.  RR.— 

78, $20,000  ....Oct.  7,1916 

Total  twup.  debt  1891..     $20,000 

Tax  valuation,  real 250,520 

Tax  valuation.personal.  94,136 
Tax  valuatiou,railroads  99,118 
Total  valuation  1891...  443,774 
Total  tax  {per '$1,000)..  $35-90 
Population  1890  was 1,859 


JACKSON  COUNTY. 

County  seat  is  Holton. 

LOANS—  W^ff*  J>»e 

XK.&y.  RR.— 


-V.V.  Adamson,  Treas. 


68, $100,000.. ..Apr.  1, 1907 

KANS.iS  CENTKAL— 

7s, $60,000....  Jan.  1,1902 


Total  debt  July,  1890. . . .  $160,063 

Sinking  fund 4,240 

Tax  valuation  1890 3,559,337 

Populatiou  1890  was....       14,626 
Population  1880  was....       10,718 


JOHNSON  COUNTY.— G.  T.  Goode,  Treas. 

County  seat  is  Olathe.    The  funding  bonds  issued  by  this  county  are 
■ubject  to  call  at  any  time, 


LOANS—  'f^hen  due. 

Funding  Bonbs — 

5s,  J&J,  $18,000 July  1,  1901 

53,  F&A,  95,000 Feb.  15,1902 

Kan.  Citv  &  S.vnta  Fe  KK— 
7s,  J&D.  $65,000 Dec.  16,1899 


Bt.  L.  L.  &  D.  RR— 

78,  J&J,  $51,000 .Tuly  1,  1899 

Total  debt  Mar.  1  1892...  $229,000 

Siukin;;  funds 5,819 

Tax  valuation  1890 4,200,153 

Population  1890  was 17,385 

The  average  total  county  tax  per  $1,000  in  1891  was  $23-05,  beiug 
made  up  of— Stiite  tax,  $4-25;  county  tax,  $6-50;  bond  interest  tax, 
$4-00;  and  the  average  of  the  school  tax  in  ditl'erent  districts,  $7-30. 
Property  in  Johnson  County  is  assessed  at  about  ^4  its  actual  value. 


JUNCTION  CITY.— C.  P.  Pergelstone,  Mayor. 

This  city  is  in  Geary  County. 

LOANS—  When  Due. 

Citv  Building — 
78,  S&M,  $12,000.  ...Aug.  16, 1900 

Funding  Bonds — 
6s,  J&J,  $4.000 

($1,000  due  y'rly)  to  Jan.  1,1895 
6s,  M&N,  $7,000 May  1,  1909 

Fdndino  Terminal  Bond — 
68,  M&S,  .$30,000 Mar.  1, 1920 

Railway  Terminus — 
6s,  M&8,  .$5,000 Mar.  1, 1909 


W  AT  ■  R  Works — 

63.  M&S,  $50,000 Mar.  1,  1917 

10s  and  78,  $16,300 

Total  debt  Sept.,  1891... $124,300 

Tax  valuation  1890 745.012 

Total  tax  rate  per  $1,000       5600 
—this  including  State  tiix,  $4-30; 

county,  $13-70;  city  proper,  $23; 

school,  $15. 

Populatiou  1890  was 4,502 

Population  1880  was 2,684 


KANSAS  CITY.— W.  A.  Cot,  Mayor 

This  city  is  situated  in  Wyandotte  County. 

LOANS—  When  Due. 

K.  C.  \V.  &  N.  W.  Ry— 

53, $30,000....  July  1,  1907 

30,000...  Jau.  1 


6.S, ,$202,800... Feb.  1,  1893 

(abt.  $29,500  v'rly)  to  Feb.  1,  1899 

68, $77,385...Aug.  1,  1892 

(abt.  $26,000  y'rly)  to  Aug.  1,  1894 

68, $221,000.. .Aug.  1,  1895 

(abt.  $45,000  y'rly)  to  Aug.  1,  1899 

Os $700 Feb.  1,  1900 

City  of  Wyandotte — 

78,  var.  $25,000 1892 

6s ,$6,000 Oct.  1,  1893 

6s, $59,900....  July  1,  1903 

Former  City  of  Kansas— 

78,  var.  $25,000 Sept.  1892 

(var.  aints.  y'rly)  to  May  9,  1895 


68, 30,000...  Jau.  1,  1917 

INTERNAL  I.Ml-ROVE-MENT 

78, ,$31,860....  Aug.  1,  1892 

($4,550  due  y'rly)  to  Aug.  1,  1898 

7s ,$27,300....  Feb.  1,  1893 

($4,550  due  y'rly)  to  Feb.  1,  1898 

6s, ,$901 Feb.  1,  1893 

($175  due  yearly)  to  Feb.  1,  1900 

7s $444,500. ..Aug.  1,  1892 

( ?03,500  due  y'rly)  to  Aug.  1,  1898 

78, $169,500... Feb.  1,  1893 

(abt.  $28,500  yly.)  to  Feb.  1,  1898 

7s, ,$4,500 Feb.  1,  1899 

INTEREST— WHERE  PAYABLE-Interest 

TOTAL  DEBT,  ETC— The  total  funded  debt  at  the  date  of  our 
latest  returns  was  $1,752,398,  of  which  $1,024,330  issued  for  Internal 
Improvement,  was  payable  by  special  assessment. 

TAX  RATE!(per  $1,000);  State  tax,  $430 ;  county  tax,  $800;  city 
tax  proper,  $55-00.  Real  estate  is  assessed  at  about  "one-fourth  its 
actual  value." 

POPULATION  lnl890  was  38,316;  In  1880  was  3,200. 

KINGMAN  CO. 

County  seat  is  Kingman. 
LOANS—  When 


— U.  G.  MusTOE,  County  Clerk. 


.  M.  &  A.  RR— 

6s $125,000 

Funding  Bonds— 
6s, ,      $1,100. .  Apr.  13, 


Due. 
Feb.  2, 1916 


6s, 
Os, 

68, 

68, 
68, 
68. 


5,800. .Jan.    6, 

2,500.. .Jan.  1, 
13,500.. .July  1, 

7,100.. .July  1, 
10,000. ..Apr.  1, 

7,500. ..Jan.  1, 
20,000. ..Apr.  11, 


1900 
1901 
1903 
1903 
1909 
1911 
1912 
1917 


Total  debt.  June  30  1891.$192,500 

Tax  valuation,  real 2,129,840 

Tax  valuation,  personal.  245,389 
Tax  valuation,  railroads  578,677 
Total  valuation  1891.. ..2,953,906 
Assessment  about  ^4  actual  value. 

State  tax  (per  $1,000 $4-50 

County  tax  (per  $1,000 850 

Populatiou  1890  was 11,823 

Population  1 880  was 3,713 


KIOWA  COUNTY.— G.  W.  Davis,  Treas. 

County  seat  is  Greonsburgh 

LOANS—                   When  due,  K.  P.  &  W.  RR— 

C.  K.  &  N.  RR—  6s,  $85,000... Aug.  4,  1917 

68, $43,OOO....Oot.  1,  1917  Valuation,  etc. 

FusDiso--  Total  debt  (last  returns)  .$210,000 

OS. ,  $79,000... .Feb.  15,1919  Tax  valuation  1890. ...   1,467,347 

»»• »      3,000.. .. Oot,  1,  1919  Populatiou  1890  wa»...          2,873 


LANE  COUNTY.— Abe  Fkakes,  Treas. 

County  seat  is  Dighton. 
LOANS-  When  Due. 

Refunding  Bonds— 

«8,  J&J,  $124,500 Jan.  1.  1918 

Total  debt  Mar.  1  1892... $124,500 


Tax  valuation  1891 $909,237 

State  tax  (per$l,000)...  $4-55 
County  tax  (per  $1,000).  10-00 
Populatiou  1890  was 2,060 


INTEREST.— Interest  is  payable  at  Inter^State  National  Bank,  New- 
York  City. 


LAWRENCE.— A.  L.  Selig,  Mayor. 

Lawrence  is  the  county  scat  of  Douglas  County. 


6s,  J&J,  130,000 July  1,  191ff 

Subject  to  call  after  July  1, 1906. 
ST.  L.  L.  &  D.  RR.  - 

6s,  F&A,  $1,000 Aug.  1,  1894 

Board  of  Education—    . 

—8 21,000  ....July  1.  1891 

to  July  1,  1899 

—8 35,000..July  1,  1905-09 


LOANS-  When  Due. 

Funding  Bonds— 
6s,  M&K,  $2,800 Nov.  1,  1897 

Subject  to  call  at  any  time. 
6i<,  J&J,      4,600 July  1,  1909 

Subject  to  call  at  any  time. 
6s,  J&J,    81,700 July  1,  1913 

Subject  to  call  after  July  1, 1893 

TOTAL  DEBT,  ETC.— The  total  funded  debt  on  March  31,  1891, 
was  $219,100 ;  sinking  fund  assets,  $1,125.  On  July  1,  1880,  the  total 
debt  was  $654,11 5.  The  Board  of  Education  bonds  are  not  included  in 
the  total  debt. 

ASSESSED  VALUATION.— In  1890  real  estate  $1,293,435;  per. 
sonal  property,  $535,365;  total,  $1,828,800.  Tax  rate  per  $1,000, 
$56-40,  this  including  State  tax.  $4-40 ;  county  tax,  $18-00  city  tax 
proper,  $21-00;  Board  of  Education  tax,  $13-00.  Property  is  assessed 
at  from  "one- fourth  to  one-third  its  actual  value." 

POPULATION.— In  1890  it  waa  9,997;  In  1880  It  was  8,510;  In 
1870  it  was  7,268. 


Whe7i  Due. 


LEAVENWORTH.— M.   L.    Hackbb,  Mayor. 

Leavenworth  is  the  county  seat  of  Leavenworth  County.    The  city  i» 
soon  to  issue  5  per  cent  30year  bridge  bonds  to  the  amount  of  $30,000  • 

Series  E.,  J.  and  O.  Bonds— 

5s,  J&J,  $4,000 July  1,  1894 

58,  J&J,    4,000 Julyl,  189» 

5s,  J&J,    3,400 July  1,  1904 

Spec  lAL  Improvement  Bonds— 
6s,  yearly,  $82,510 'lo  yearly 

30-Yeak  Compromise  Bonds— 
53,  J&J,  $58,800 July  1,  190» 

30-Year  Funding  Bonds — 
4s.  J&J,  $348,400 July  1,  1914 

Board  of  Education  Bonds — 
6s,  J&J,  $110,797. ...July  1,  1909- 
and  July  1,  1911 


LOANS- 
GAS  Well  Bonds— 
63,  J&J,  $5,000 July  1,1917 

Ol NERAL iMPROVkMENT— 

6s,  yearly,  $86,931 iio  yearly 

Leav.  Nob.  &  So.  RR.— 
58,  J&J,  $50,000 July  1,1917 

Leav.  &  Ol.vthe  RR.— 
6s,  J&J,  $15,000 July  1,  1917 

Park  Bonds— 

68,  A&O,  $70,000 Oct.  1,1895 

Os, 20.000 1891to  1895 

($5,000  due  yearly.) 

Riverside  Coal  Co.  Bonds— 
68,  J&J, $10,000 July  1,1917 

INTEREST  on  the  30-ycar  compromise  bonds,  the  bonds  of  series  E 
J  and  O,  and  on  the  Board  of  Education  bonds  is  payable  in  Leavenworth 
on  all  other  bonds  interest  is  payable  in  New  York  City. 

TOTAL  DEBT  SINKING  FUNDS,  Erc.-The  subjoined  statement 
shows  Leavenworth's  total  municipal  debt  on  the  flrst  of  April  of  each 
of  the  last  two  years. 

1891.  1890. 

Total  funded  debt,  excluding  improvement  bonds..$604,086     $639,684 
(ieneral  and  special  improvement  bonds 169,141       183,170 

Totiil  city  debt  April  1 $773,527     $822,854 

The  city  owns  two  market-houses. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-third  cash  value)  aud  tax  rate  have  been  as  follows : 

Kcal  'Personal         Total  As$*ai»td     Sate  of  tax 

Tears.  Estate.  Properti/.  Valuation.       jpcr  $1,000. 

1890.... $4,591,110  $879,600  $5,470,710  $46-35 

'Including  railroads. 

The  tax  rate  for  1890  as  above  Includes  State  tax  $4*25 ;  county  tax 
$13-10;  city  tax  $20-00 ;  school  tax  $900;  total  $4635. 

POPULATION.— In  1890  population  was  19,768;  in  1880  it  was^ 
16,546;  In  1870  it  Wiis  17,873. 


LEAVENWORTH    COUNTY. -Jno.    W. 

Spratley,  Treasurer. 

County  seat  is  Leavenworth. 
LOANS—  When  Due. 


68,  .......       $600  ....Julv  1,  1894 

6s, 6,800 JHly  1,1899 

6s, 319,600....  July  1,  1909 

58, 720,-200....July  1,  1915 


Valuation,  ete. 
Total  del)t  (last  returns) $1,062,200 
Tax  v,aluatiou  1890  ....   9,248,680 

Population  1890  was 38,485 

Popul.atiou  1880  was 32,355 


LINCOLN  COUNTY.— Thomas  Thompson. 


County  seat  is  Lincoln. 
LOANS—  TfTien  due.  I      Valuation,  ete. 

Refunding  Bonds—  |  Total  debt  (last  returns) 

,  $19,000.... Mar.  1,  1904  I  Tax  v.aluation  in  1890.. 

11,000.... July  1,  1904  I  Population  1890  was... 

S.  L.  &  W.  RR—  I  Population  1880  was.... 

6s $50,000 Oct.  1,1916  1 

68, 70,000 Oct.  18,1917  | 


.$150,  000- 

2,213,19* 

9,709 

8,582 


LYON  COUNTY.— D.  A.  Stahl,  Treasurer, 

This  county  contains  Emporia  City,  which  see. 
When  Due. 


LOANS - 

Normal  Schooi^- 
78,  March,    $4,000.  . .Mar.  20, 1894 

subject  to  call  at  any  time. 

Refunding  Bonds — 
5s,  J&J,    $243,000... July  1,   1913 

suljject  to  call  at  any  time. 
Total  debt  Mar.21,1892    $247,000 

Inter,  payable  at  State  Treasury. 


Tax  valuation— real $3,347,755 

do  town  lots...    1,803,746 

do  railroads 729,142 

do  personal 1,434,465 

Total  1891 7,314,10* 

Tax  valu.  is  about  ij  actual  value. 
Stiite  &  CO.  tax  per  $1,000.    $10-80- 
Population  1890  was...         23,196 
do  1880  was...        17,326 


MARION  COUNTY.— J,.  W.  Mdore,  Treas. 


County  seat  is  Marion. 
LOANS—  When  Due. 

C.  K.  &  N.  RR.— 
68, ,$185,000...  July  1,  1907 

Kansas  &  Nebraska  RR.— 
7s, $6,000...  1892 

Refunding  Bonds — 
5s, ,$127,000..  May  1,.  1920 


Valuation,  ete. 
Total  debt  (last  returns)  $31 8,000 
Tax  valuation,  1890....  4,421,402 
Population  1890  was...  20,539 
Population  1880  was...  12,453 
Debtper  capita  1890...        $15-48^ 


May,  1892. 


KANM8-CiTl£S  Ann  T0W14S, 
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MEADE  COUNTY.— C.  S.  Rockey,  Treasurer. 

Couuty  Beat  is  Meade  Centre. 

LOANS—                   When  Due.  Talnalion,  tie.— 

Kaii.roai)  Bonos—  Total  delit  June,  1891...  $176,000 

6s $l'.JO,O00..Mar.  15, 1908    Tax  valimtlou  1890 930,040 

Kefu.ndi.no—  ropulatiou  1890  was 'IfiVl 

68, ,$;t0,000  ....Jan.  1, 1917  Population  1880  was....            290 

6s ,    23,000  ....July  1,  1919 


MIAMI  COUNTY.— J.  W.  Bbyan,  Treasurer. 


County  scat  is  I'uola. 

LOANS—  Whtn  mie. 

K.  C.  FT.  B.  &  M.  RR.— 
7s ,  $150,000. ...Sept.3,189G 

M.  K.  &  T.  RR.— 
78 $75,000 July  1,1901 


Valuation,  tie. 
Total  (lel)t  (last  returns).  $225,000 

Tax  viiluatiou  1890 4,528,107 

Population  1890  was 19,<>14 

Population  1880  was....       17,802 


MONTGOMERY  CO.— M.  F.  Wood,  Treas. 

County  scat  Is  Independence. 

LOANS—  tlTien  Due. 

CoiiKT  House  and  Jail— 

6s,  JAJ,  $30,000 July  1,  1892 

($10,000   due   yearly)  to  1894 
L.  L.  &.  G.  RR.— 

78,  J&J,  $173.000 July  2, 1907 

Yaluatioti,  elc. 
Total  debt  Jan.  1  1892,..  $203,000 


Tax  valuation  1891 $4,681,784 

Assessment  about  la  actual  value. 

State  tax  (per  $1,000) $-l-00 

County  tax  (per  $1,000) 17-00 

Average  i*c!H)ol  tax lO'OO 

Population  1890  was 23,104 

Population  1880  was 18,213 


MORRIS  COUNTY.— Fbakk  LowEK,  Treas. 

County  scat  is  Council  Grove. 
LOANS-  TAcn  Due. 


Refuni'I>g  Bonds 

68 $100,000....  July  1, 1911 

Total  debt  July,  1890....  $100,CKX) 
Tax  valuation  —real 1,843,541 


Tax  valuafn— per8onal.$l  ,1 42,307 

Total  1890 2,985,848 

Stated  Co. tax  per  $1,000.  $13-50 
AveraKO  school  and  town- 
ship tax  per  $1,(K)0 18-50 

Population  1890  was 11,381 


NESS  COUNTY, 

County  seat  is  Ness  City. 
LOANS-  When  due. 

Funding  Bonds — 

68, ,$18,000....  July  1,  1913 

68, 30,000... July  15,1918 

CiI.  KA-f.  &  W.  RR— 
69 .$75,000....  June  1,   1917 


G.  Arnold,  Treasurer. 

Valuatio7i,  etc. 
Total  debt  (la8t  returns)    $127,400 

Tax  valuation  1890 1,705,754 

Population  1890  was...  4,944 

Population  1880  was...  3,722 

Debt  per  capita $2488 


INTEREST  payable  in  New  York  Is  paid  at  the  Inter-State  Natlona' 
Baul(. 


OSAGE  COUNTY.— J.  R.  Drew,  Treasurer. 


County  scat  is  Lyudou. 

LOANS—  WlienDue. 

At.  Top.  &  H.  FE  RR— 
7s,  J&J,  $150,000.... Sept.  1,  1899 

Laur.  &  Carb.  RR— 
7s,  JiJ,  $50,000 July  1,  1902 


Total  debt  (last  returns)    $200,000 

.Sinking  fund 18,700 

Tax  valuation  In  1890.  4,536,.500 

Population  in  1890  was 25,062 

Population  1880  was 19,642 


INTEREST  is  payable  at  Fiscal  Agency  in  New  York. 


OSBORNE  CO.— E.  J.  Botkin,  Treasurer. 


County  seat  Is  Osborne. 
LOANS—  When  Due. 

County  Bonds — 

6s,  J&J,  $50,000 July  1,1915 

68,  J&J,       3,.500 Apr.  1,  1905 

Interest  payable  at    Inter-State 
National  Bank,  N.  Y. 
Total  delrt  .Tan.  1  1892.... $53,500 
Sinking  fuud 585 


Netdebt  Jan.  1  1892....    $52,915 

Tax  valuation,  real 1,950.318 

Tax  valuation,  personal.  363,208 
Total  valuation  1891. ...2,313.526 
Assessni't  al)out  I3  actual  value. 
State  tai  (per  $1,000).  .  $-110 
County  tax  (pcr$l,000).  $11  90 
Population  iu  1890  was 12,085 


OSWEGO.— 

This  township  Is  in  Labette  County- 
LOANS—  When  Due. 

BRIDGE  Funding — 
6s $-l«,000 Aug.  1,  1907 

M.  C.  &  N.  \V.  RR.— 
6s, ,$30,000 Jan.  1,1905 

M.  &  W.  RR.— 
10s, $14,500... .Jan.  1,1897 


M.  K.  &  T.  RR.  Funding— 

6s, ,.$48,000 Jan.  1,1905 

(is, 20,000 Jan.  1,1908 

Total  del>t  (last  returns)  .$158,500 

Population  1890  wiis 2,574 

Population  1880  was 2,351 


OTTAW^A.— E.  A.  Hanes,  Treasurer 

Tills  city  is  the  county  seat  of  Franklin  County. 
LOANS—  When  Due. 

Bridge  Bonds — 
6s,  J&D,  $11,000 Junes,  1902 

Refunding  Bonds — 

78,  J&J,    $3,680 Jan.  1,1895 

78,  J&J,    15,.500 Jan.  1,  1902 

6s,  A&O,  25,000 Oct.  1,1901 

68,  A&O,     1,334 Oct.  1,1902 

6s,  M&N,    5,000 May  1,1906 


SEWKR  B'>I»D9 — 

6s,  J&J,  .$30,000 Jan.  1, 1898 

($3,000  due  yearly)  to  Jan.  1, 1907 

Valuation,  etc. 
Total  debt  Jan.  1  1892..  $91,514 
Tax  valuation  1890  ....  1,284,783 
Assessment  about  >4  actual  value. 
Total  tax  raU>  per  $1,000..  .$45.50 
(This  including  State,  etc.,  tax.) 
Population  1890  was 0,'i48 


INTEREST  Is  payable  In  New  York  at  the  Inter-State  National  Bank 

OTTA^A/■A  COUNTY.— T.  Lord,  Treasurer. 

County  seat  is  Minneapolis. 

LOANS—  '»''««» ^«e- 

Chic.  Kan.  &  West.  RR.— 
68, $90,000....  Jan.  1,1918 

SoLfJ.MON  RK.— 

88 $,50,000 July  1,1908 

8»,  ...:..,    50,000.. ..Oct.  1,1909 


Valuation,  etc.— 
Total  debt  (last  returns).  $190,000 

Tax  valuation  1890 3,016,870 

Population  1890  was 12,581 

Population  1880  was....       10,307 
Debt  per  capita  1890....      $15-10 


PRATT  COUNTY.— E.  W.  Farmer,  Treas. 


County  seat  is  Iiika. 

LOANS—  When  Due. 

KINO.  Pratt.  A  W.  BR— 

6«, ,.$IMi,f)0O....Dec.  15,1916 

68, 24,0(X).  ...Juno  1,  1917 

County  Bonds — 

68. ,    $8,000.... July  21,1912 

6b, 600.. ..1913  and '14 

68, 4..500.. ..Apr.  11,1913 

68, 23,.500....Jan.  1,   1915 

68 ,    24,.500.... July  1,  1917 

6a, ,    12/)00....July  1,  1919 


68,  A&O,    $5,000.. ..1916  and '18 
6a,   J&D,    12,000.  ...1918  and  "20 

6« 40,000.... Jan.  24,1920 

68 47,000.... Feb.  1,   liViO 

6.S, ,    25,000.. ..May  1,  1920 

Valuation,  etc. — 
Total  debt  (last  retnma)     $322,400 
Tax  valuation        1890.   2,359,524 

Population  1890  was 8,118 

Population  1880  was 1,890 


RENO  COUNTY. 

County  Heat  is  Hutchinson. 

LOANS-  When  due. 

Oh.  Kan.  &  N.  RR— 
08,  FA  A,  $7.5,000.  ...8«pt.  16, 1907 

Refuniiinii— 

(>8,  A&O,  $01,000 Oct,  1,  1004 

(iH,  J&D,    ■J0,.500 Junel,  1900 

6s,  MAS,       1 ,500 Mar.  1 ,  1 907 

6h,  M&N,   31,000 May  1,  1011 

Os,  J&D,  $92,000 Jan.  1,1919 

5'2,  J&J,  131,000 Jan.  1,1919 


M.  Andkkson,  Treas. 


Valuation,  tie. — 
Total  flehr  Mar.  1  1802..     •412,000 

Tax  valuation,  mtl ^111  ■.•..> 

Tax  valuation,  personal 
Total  valuiition  1891   . 

A-- t  alMmt  U  act ,..,...-. 

^-  r  $1,000) *4-07 

I  i>er  $1,000) ia-«3 

I'.M ....„    1800  WM 87.079 

Population  1880  was laJBM 


RICE  COUNTY.— J.  C.  Seward,  Treasurer, 

Couuty  scat  is  Lyons. 

LOANS—  When  Due. 

Court  IIouse,  Etc.— 
108,  J&J,  $7,000 JulT',1894 

08,  A&O,  2,(X>0 Apr.  16,1911 

Sal.  8ten.  &  El  P.  Railway- 
Ob,  M&8,  $12,000 Mar.  1,1917 


REFOwnnfo  Railwat  Bokd*— 

68,  JAJ,  $88,000 Jan.  1,1020 

Total  debt  (last  returns).  $109,000' 

tax  valuation  1801 2,652,932 

Population  1800  wax... .       14,451 
PopulaUoDl880  waa....        0,202 


RILEY  COUNTY.— Thos.  Hunteb,  Treas. 

County  seat  Is  Manhattan. 

LOANS—  When  Due. 

CH.  Kan.  &  W.  RR.— 
Os,  J&J,  $100,000 Jan.  2, 1008 

Refunding  Bonds — 
6s,  J&J,  $l(i5.0<X)...July  10,  1004 

Subject  to  call  at  any  time. 
Total  debt  Mar.  1  1892..  $265,000 


Tax  Taluatlon,  real 2,841,880 

Tax  valnatiOD,  personal .    663,044 

Total  valuation,  1801.  ..3,505.524 

Assessment  Is  Hi  sctnal  value. 

Bute  tax  (i>er  $1,000) $4-00 

County  tax  (|ier  $1,000) 8-00 

Population  1890  was 13,189 


ROOKS  COUNT  Y.— Geo.  N.  Mickel,  Treas. 

County  seat  is  Stockton. 

Treasurer  Mickel  writes  that  this  county  wlU  retire  any  of  Ita  10  per 
cent  bonds  at  reasonable  terms. 


LOANS—  When  Due. 

Railroad  Bonds- 
6s,  J&J,  $60,000 July  1,  1007 

Refunding — 
lOs,  A&O,  $5,000....  Apr.  12, 1895 

Subject  to  call. 

8.S,  J&J, $1,<>00.. July  28,'92&'94 

7a,  A&O,  $17,900. .Apr.  1,1885 
(part  duccachycar)  to  Apr.  1,  1901 
Os,  J&J,  $'20,000 July  1,  1903 


6s,  AAO,  $4,000 Oct.  3,  1903 

Os,  JAJ,    11,500 July  1.1906 

Total  debt  Jan.  1  1892...  $123,500 

Tax  valuation  1891 2,011,705 

Assessment  la  I3  actual  value. 

State  tax  (per  $1,000) $4-00 

County  tax  (per  $1,000) 16-00 

Average  school  tax 15-00 

Population  1890  was 8,018 

Population  1880  was 8,112 


INTEREST  is  payable  In  New  York  at  the  Intor-State  National- 
Bank  (except  on  Os  due  October  1903). 


RUSH  COUNTY.— T.  R.  Bbook,  Treasurer. 


6s ,  $21,500 July  1, 1909 

Kans.  a  Col.  RB.— 

6s $132.000.. ..May  1,1918 

Total  d<-l)t  (last  returns) .  $-205,190 

Tax  valuation  1890 l,469,02t 

Population  1890  was 5,204 

Population  1880  was 5,400 


County  seat  is  La  Crosse. 

LOANS—  When  Due. 

Court  House  Bonds— 
6a $20,000 July  1, 1008 

Funding  Bonds- 
6a $11.000 July  1,1892 

(part  due  yearly)  to  July  1, 1895 
6a, $3,500 July  1,  1899 

(part  due  yearly)  to  1900  A  1911 

SALAM  ANC  A~TOWNSHIP     ANE> 
CITY   OF  COLUMBUS.— 

Salamanca  Township  and  the  city  of  Columbus  are  In  Cherokee  County, 

ToUkl  debt  (la.8t  returns) .  $100,000 
Population  1890  was....  2,160 
Population  1880  was 1,164 


LOANS—  When  Due. 

10s $24,000... Oct.  24,1896 

G» 160,000...  Jan.     1,1916 


S  ALIN  A. — This  city  Is  the  county  seat  of  Sallna  Ooonty. 


LOANS-  W^*'"  Due. 

Gen'l  Improvement- 
6a, $16,000....  JiUy  1,  1906 

Funding  Bonds— 

68 $36,000  . . .  .Sept.      1897 

6a 44,000.... Jan. 22, 1908 

6s, 7,000....  Mar.  1,1908 

69, ,    16,000....  July  1,1908 

108 $9,000....  Junel,  1893 


Salika  Board  of  EDOCAnoH 

IX)AS— 


68 4,000. 

68, ,    10,000. 

5s ,    10,000. 

58, 10,000. 

58, 5,000 Inly  1,1907 

City  debt  (last return 4)..  $119,00o 
Board  of  Ediicat'n  bonds  48,000 
Population  1800  was. ...        6,149 


...July  1,1891 

...July  1, 188« 

...July  1,1899 

....July  1, 1902 


SALINE  COUNTY.— C.  Wilson,  Treasurer 

When  Due. 


LOANS- 
FUNDING  Bonds — 

10s,  J&J,  $12,.'>00 July  1,  1894 

Ch.  K.  a  N.  RR.— 

68,  J&D,  $56,000 Deo.  28, 1907 

Ch.  K.  &  W.  BR.— 

6s,  Nov,  $58,000 Nov.  1, 1917 

K.  A  C.  RR.- 

08,  M&H,  $55,000 Sept.1, 1916 

INTEREST  Is  payable  in  New  York  at  the  Intcr-State  Nat.  Bank. 


Mo.  Pacific  R'v— 
68,  J&J,  $84,000 July  1, 1918 

Valuation,  etc. 
Total  debt  (l.-wt  returns) .  $265,500 
Tax  valuation  1890....  4,744.9S8- 

Population  1800  was 1 7,442 

Population  1880  was 13,808 


SCOTT  COUNTY.— A.  R.  Laslbt,  Treasurer. 

County  seat  Is  Soott.  The  validity  of  the  raUroad  6s  has  been  estab- 
lished In  the  U,  8.  CIrouit  Court  and  the  bonds  must  be  paid  at  ma 
turity. 

LOANS—  TFAen  Due.       ValuoHonj  etc.— 

Bailboad  Aid—                                Total  debt  (lastretums).  $151,000' 
6a,  .......  $120,000. .Aug.  27, 1917    Tax  valuation  1890 1,024,881 

RiiruNDiNO  Bonds—  Population  1800  was 1>282 

6a,      ....,    $-23.000. .May     1,1910    Population  1880  was....  43 

6s, 2,000. .May     1,19-20 


SEDGWICK  COUNTY.— T.  B.  Cartwbiqht. 


County  seat  is  Wichita. 
LOANS—  When  due. 

Court  House,  Etc.  Bonds— 

6a,  J&J,  $18,000 July  1,  1895 

5s,  J&J,  '200,000 Junel,  1908 

5a,  J&D,    50,000 Junel,  1909 

Funding  Bonds — 
68,  JAJ,  $-20,000..... July  1,  1895 

INTEREST  l»  payable  In  New 
Bank. 


Poor  Farm  Bonds— 
68,  JAJ,  $10,0(X) JiUy  1,  1906 

Refunding  Bonds— 
5V,  F&A.  $140,000  Feb.  1.  1910 
Total  dcl)t  (lastretums).  $438,000 
Tax  valuation  1890.  .$14,H36.4,V2 
Population  1890  was.  43,626 

York  at  the  Interstate  National. 


12(; 


ST/ITE  /ll^B  CITY  SUmEMJ^I^T 


Vol.  LIV. 


SE^VARD  COUNTY. 

County  seat  la  Springfleld. 

LOANS—  trAe»  Due. 

Fdndi.so  Bonds— 

«»,  J&J,  $39,000 July  1,  1917 

68,  J&D,      8,000 Junel,  1919 

€8,  J&J,    60,000 Jan.  1,  1919 


-E.  R.  Raqland,  Treas. 


Total  debt,  Jan.,  1891.. ..$139,000 
Tax  valuation  In  1890...  770,018 
AssoBHUieut  about  ^  actual  value. 

Population  1890  was 1,503 

Population  1880  was 5 


INTEREST  la  payable  In  New  York  at  the  Inter-State  Nat.  Bank. 


SHAWNEE  CO.— Byrok  Roberts,  Treasurer. 

County  scat  la  Topeka. 

LOANS—  K^""  One. 

Atch.  Top.  &  Santa  Fb  RR.— 

78,  M&N,  $31,000 May  1,1899 

7s,  J&D,     68,000 June  1,1902 

*  FUNuiNo  Bonds— 
6s,  M&8,  .$30,000 Mar.  1,  1896 

K.N.  &U.  RK.— 
«3,  JcSiJ,    $75,000 July  1,  1906 

*  Tax  exempt. 


Rkfundino  RR.  Bonds— 
53,  J&D,  $125,000. . .  June  1,  1907 

Valuation,  etc, — 
Total  debt  (last  returns)    $379,000 

Tax  valuation  1890 16,069,421 

Population  1890  was 49,172 

Population  1880  was 29,093 


STAFFORDJCO.— E.  H.  Landes,  Treasurer. 


County  Beat  la  Saint  John. 

LOANS—  When  Due. 

FoNDiNo  Bonds— 

6s ,    $15.000... Oct.  15,1901 

68,  Tar's,         7,500...  1902  &  1903 
63, ,      20,000. ..Apr.  1,  1908 

Railboad  Aid  Bonus- 
es,   ,$128,000.  .July  1,   1916 


Valuation^  etc. 
Total  debt  (last  returns)    $183,000 
Tax  valuation,  1890....  2,391,564 

Population  1890  was 8,520 

Population  1880  was 4,7.55 

Debt  per  capita  in  1890        $21-48 
Debt  per  capita  in  1880  1-25 


SUMNER  COUNTY.— J.  T.  Sturm,  Trea 

County  seat  is  WeUington. 
LOANS—  When  Due. 


0.  0.  &  Fi  S.  RR. 

«3, ,    $76,000.. Sept. 30,1909 

6s, 96,600.. Aug.  3,   1910 

Refunding  RK.  Boni-s- 
5128,  ....,$145,000.  Jan.  1,  1920 


Valualiont  etc. 
Total  debt  (last  returns)    $3 1 7,000 

Tax  valuation  1890 7,473,187 

Population  1890  was 30,271 

Population  1880  was 20,812 


TOPEKA.— E.  L.  Copran,  Mayor. 

Tills  city  la  in  Sljawnee  County.  We  have  not  yet  succeeded  in 
obtaining  a  detailed  statement  for  tills  year  from  the  city  otflcials,  but 
win  give  it  as  soon  as  received  in  the  State  and  City  Department  of  the 
Chronicle. 


GENERAL 

CITY  LOANS-  When  Due. 

ATCU.  Top.  &  8.  FB  RR— 
78,  J&J,  $100,000.... Aug.  10,1892 

Coal  Pkosi-ectixg — 
6s,  J&J,  $12,000 Apr.  20,1906 

Funding  Bonds — 
58,  J&J,  $79,000 J    ly  15,1910 

Kansas  Midland  RR— 
8s,  J&J,  $74,000 Nov.  8,  1893 

Refunding  Bonds— 

6«,  J&J,  $14,000 July  20,1906 

5s,  J&J,     14,000 July  2,  1905 

Sixth  Stkeet  Viaduct— 
5b,  J&J,  $40,000 Jan.  15,1899 


South  Topeka  Gen.  Imp.— 
7a,  J&J,  $4,000 Sept.l,   1895 

INTERNAL    liMPROVEMENT 
BONDS- 

(payable  by  special  assessment.) 

BTHEET  Paving— 
6s... July  15,  $684,040, 1-10  yearly 

Allev  Paving — 
63.... July  15,  .$38,010, 1-10 yearly 

Seweks— 
6s,.  ..July  15, $136,777, 1-10  yearly 

..s,... (io.oji), : 

BOARD      OF      EDUCATION 
BONDS 


,$233,525 various 

INTEREST— WHERE  PAYABLE.— Interest  ia  payable  in  New 
York  at  the  hsoal  agency  of  tlie  State  of  Kansas,  at  present  the  Inter- 
State  Nat.  Bank. 

TOTAL  DEBT,  ETC.— The  total  general  city  debt  ou  Jan.  1,  1891, 
was  $337,000;  Internal  Improvement  Bonds,  $358,827;  Board  of  Ed- 
ucation Bonds,  $233,525. 

INTERNAL  IMPROVEMENT  BONDS-Thelntcmallmprovoment 
Bonds  arc  jiayable  in  iiLstaliuouts,  ouo-teutU  of  eacli  issue  maturing 
on  July  15th  of  each  year,  on  which  date  is  also  paid  the  annual  inter- 
est on  the  bonds  remaining  luipaid.  The  money  to  meet  the  payment 
of  both  principal  and  interest  is  raised  by  speci.al  assessment  on  tlie 
properly  benefitted  by  the  improvement  for  wliich  the  bonds  were 
issued,  tills  assessment  becoming  a  lien  on  such  property.  The  city 
guarantees  the  principal  and  interest  of  these  bonds.  No  default  has 
.6Ter  occurred  on  any  of  them  though  over  $400,000  in  principal  and 
Interest  has  been  paid  since  1888. 

ASSESSED  VALUATION.— In  1890  the  a-ssessed  valuation  of  rea 
estate  was  $7,682,460;  of  personal  property  $2,394,599 ;  total,  $10,. 
077,059;  tax  rate  (per  $1,000)  $39-60.  Real  estate  la  assessed  at 
'  about  one-third  its  actual  value." 

POPULATION— Tlie  population  in  1890  was  31,007;  in  1880  was 
15,452 ;  in  1870  was  5,790. 


WABAUNSEE  CO.— P.  Stuewe,  Treasurer. 

County  scat  ia  Alma. 


LOANS—  When  Due. 

Raili.oad  Aid  Bonds— 
7» $138,700....  July  1,  1910 


Total  debt  (last  returns).  $141,265 

Tax  valuation  1890 3,523,164 

Population  1890  was 11,720 


WELLINGTON.— J.  0.  Thompson,  Major. 

This  city  is  the  county  seat  of  Sumner  County. 


CITY  LOANS 

FUNDIN<; — 

<i»,  F& A,  $13,000 


When  Due. 


Pi  OSPK  TING  AND  MINING— 

6«,  J&D,  $.=i,000 Feb.  1, 1898 

RE.  Aid  Bonds — 

78,  J&J,  $20,000 .Tnly  1,  1910 

6a,  M&8,    40,000 Mar.  1,  1919 

BOARD  OF  EDUCATION  LOANS. 

•6.' ,$6,.500 July  1.  1894     .... „„„  „,.„ 

. INTEREST  U  payaUK-. »  Uie  State  Fiscal  Ageacy  iuJNew  York. 


6s 21,000 July  1,  1900 

(part  racliyear)  190'2-1903 

5a $14,000....  July  1,  1007 

Tot.  city  debt  (last  returns) 
excluding  Board  of  Edu- 
cation bonds $68,000 

Tax  valuation  1890 925,627 

AKRcsHnicut  al)out  'a  actual  value. 

Tax  rate  (iier  $1,000) $5200 

Population  1890  was 4,391 


WICHITA.— JoHK  B.  Carey,  Mayor. 

This  city  is  the  county  aeat  of  Sedgowick  County. 


CITY  LOANS-       When  Due. 

CiTV  IlAi.L  Site  Bonds— 
5s,   J&J,  $100,000..  ..Tan.  1, 1910 

CHIC.  Ka-.  &Neu.  RR.— 
68,F&A.  $10,000. ...Aug.  1,1907 

Kansas  Midland  RR.— 
68,    J&D,  .$50,000  ...  Junel,  1918 

Refunding  Bonds— 
58,   J&J,  $.50,000.... Jan.  15,  1921 

ST.  L'.uisFr.  8.  &  Wicil.  RR.— 
6s,    J&J,  .$40,000  . . .  .July  1,  1903 

WlCHIT  V  &  C.IXIRADO  HR.— 

6s,    J&J,  $10,000.... Feb.  1,1906 


Special  Assessment  Bonds— 
6s,    Var,   .$538.613..  .1891  to  1901 

(Part  ilue  each  year) 

BOARD  OF  EDUCATION  BONDS. 

6s,    J&J,     $7,000.... July  1,  1892 

($1,000  due  yearly  to  July  1,  1891 

6a,    J&D,  $19,000  ....Dec.  1,  1902 

Subject  to  call  on  Deo.  1,  1892 

5s,    J&.t,  $25,000  ....July  1,  1905 

Sulyect  to  call  on  July  1,  1895 

5a,    J&J,  $10,000  ....July  1,  1908 

5a.    J&J,     50,000  ....July  1,  1909 

Subject  to  call  after  Jan.  1,  1891 


F&A,  $.50,000.  ...Feb.  1.5, 1910 
INTEREST  on  the  city  bonds  ia  payable  liy  the  Inter-State  National 

Bank,  New  York ;  on  the  Board  of  Education  bonds  by  the  New  York 

Fiscal  Agency,  with  the  exception  of  bonds    due  In  1909,  Interest  om 

which  Is  payable  in  Topeka. 
TOTAL   DEBT,   Etc.— The  total  general  debt  on  Jan.  1  1892  wa» 

$290,000    special  as.scssinent  debt  $538,613. 
ASSESSED  VALUATION  In  1890  was  on  real  property  $7,822,  700; 

personal  property,  $1,532,335;    railroad   property,  $205,430;    total, 

$9,560,465 ;  actual  v.alue  about  $28,600,000. 
POPULATION.— Tiie  popiUatiou  in  1890  was  23,853;  in  1880  wa« 

4,911. 

^VILSON  COUNTYV^G.  B.  Bbowx,  Treas. 

County  seat  is  Fredonia. 
LOANS-  When  Due. 

COUNTV  BUILDINGS— 

,$30,000 

St.  L.  &  W.  RR.— 
78 ,  $99,000.... Nov.  26,  1909 


YiUuatlon,  etc. 
Total  debt  (last returns)..  $129,000 

Tax  valuation  1890 3,293,727 

Population  1890  was 15,286 

Population  1880  was 13,77* 


^VYANDOTTE  CO 

The  county  seat  of  this  county  is 

LOANS-  When  due. 

Asylum  Bonds— 
6s $25,000 1896-97 

Bridge- (8th  Street) 
5s, $60,000...  July  1,  1919 

Funding  Bonds— 

58,  ,$50,000-...  1892-95 

5138 ,    50,000... . July  1,  1903 

512a ,    44,000... July  1,  1918 

512a, 75,000... Jau.  1,  1919 

,    23,000 


— M.  W.  Stewart,  Treae. 

Kausaa  City. 

Jail  Bonds- 
5s, ,  $40,000.... July  1,   1919 

Road  Imphove'tCektificates— 
$147,520...     1891  to  95 

Valuation,  etc. 
Tot.debt  (last  returns)        $521,932 
Tax  valuation  1890.. .     13,030,891 
Asaeasmeut  about  14  actual  value. 
Tax  rate  (per  $1 ,000) .  $50-00 

Popiilatiou  1890  was 54,407 

Population  1880  was 19,143 


State  of  Montana. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  23,  1864)  -  May  26,  1864 
Admitted  as  a  State  (Act  of  Feb.  23,  1839)  -  -  Nov.  8,  ls89 
Total  area  of  State  (square  miles)     -        -        .        .        146,080 

State  Capital --    Helena 

Governor  (term  expires  1st  Men.  Jan.,  1893)  Joseph  K.  Toole 
Secretary  of  State  (term  exp.  1st  Mon.  Jan.,  '93)  Louis  Rotwitt 
Treasurer  (term  expires  Ist  Monday  Jan., '93)  R.  O.  Hickman 
Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day ia  January,  and  sessions  are  limited  to  60  days. 


SITUATION  AS  TO  DEBT,  Erc.-Montana  hits  no  funded  debt 
A  few  years  ago  the  Territory  we  believe  reported  some  trifling 
obligations  outstanding,  but  when  the  State  was  organized  there  was 
nothing  of  that  kind  for  the  new  government  to  assume.  Tliere  were,  of 
course,  county  debts,  the  total  of  these  March  1,  1889,  being  reported  at 
$1,609,32-J-0U  and  ou  March  1,  1890,  at  $1,794,023-64.  As  the 
Enabling  Act  under  wliich  Montana  entered  the  Union  of  Statea  was 
approved  February  22, 1889,  and  as  the  Proclamation  of  the  Preaident 
waa  iaauod  Nov.  8,  1889,  the  above  totala  of  county  indebtedneas 
represent  as  near  as  possible  the  situation  at  the  period  when  the 
important  change  from  a  Territory  to  a  State  waa  made. 

Not  only  has  Montana  no  State  debt,  but  it  has  a  substantial  income, 
and  with  the  close  of  1890  reported  a  good  balance  in  the  treasury. 
The  revenue  from  all  sources  in  1889  waa  $149,316-70,  and  in  1890  It 
was  $309,429-23,  with  $187,181-49  of  cash  aUU  on  hivnd  December  31, 

1890.  Govonior  Joseph  K.Took  in  liis  annual  mesaagethe  first  of  January, 

1891,  apeaka  with  pardonable  pildc  of  the  flourishing  condition  of  th« 
State.  Its  progress  and  development  h.ave  certainly  surprised  th» 
general  puliiic,  who  were  little  acquainted  with  its  resources.  In  the 
East  tlie  ideal  for  Montana  was  a  cold  place  up  in  the  Rockies  with 
some  ricli  silver  mines  tint  little  else.  To-day  almost  every  industry  ia 
taking  root  and  flourishing  there.  One  large  portion  of  the  State 
cornea  under  the  influence  of  the  Chinook  winds  and  is  a  perfect 
garden  for  fruit.  Wheat,  oata  and  barley  have  got  a  good  start,  and 
Ihougli  the  total  product  is  small,  yet  we  notice  that  the  yield  of  wheat 
per  acre  according  to  the  1890  October  report  of  the  Agricultural 
Bureau  (page  520)  wivs  22-3  bualiels,  the  lii.ghest  of  any  State  except 
Washington.  Horse,  sheep  and  ci.Me  find  perfect  p.aature  everywhere 
and  naturally  enough  are  multiplying  fast.  Tlie  ininoral  output  reached 
a  value  of  $17,848,000  in  18!)0  against  $24,012,000  In  1889,  whU«  ooal 
is  getting  to  lie  quite  an  iinpoi-taut  product. 


May,  1892. 


MOI^TANA-CITIES  yiT^D  TOWTJS. 


i2r 


TAXATION.— Tlio  amount  raised  by  taxation  during  the  year  end- 
ing January  1. 1889.  was  $134,801 :  tax  rate  (per  $1,000),  $2-00. 

ASSESSED  VALUATION.— In  1890  the  total  assesHed  valuation  of 
property  lu  Montana  waa  $106,392,802.  In  1880  the  aHsessed  valua- 
tion of  real  estate  was  $5,077,162 ;  of  personal  property,  $13,.'}32,(U0 ; 
♦otal,  $18,609,802. 

DEBT  LIMITATION.— The  Constitution  of  Montana  was  adopted 
by  popular  vote  October  1, 1889.  Article  XIII.  contains  the  Sections 
which  regulate  the  debt-making  powora  of  State,  county  and  city,  and 
we  give  those  sections  In  full  below.     It  will  be  noticed  that   the 

estrlctlous  and  limitations  are  distinctly  and  fully  stated. 

Skction  1.  Neither  the  State,  nor  any  county,  city,  town,  munici- 
pality, nor  other  subdivision  of  the  State,  shall  over  give  or  loan  Its 
credit  In  aid  of,  or  make  any  donation  or  grant,  by  subsidy  orotherwlso, 
to  any  individual,  association  or  corporation,  or  become  a  subscriber  to 
•r  a  shareholder  in,  any  company  or  corporation,  or  a  joint  owner  with 
any  person,  company,  or  corporation,  except  as  to  such  ownership  a» 
Biay  accrue  to  the  State  by  operation  or  provision  of  law. 

Sec.  2.  The  Legislative  Assembly  shall  not  lu  any  manner  create 
any  debt  except  by  a  law  which  shall  be  irrepealablo  until  the  Indebt- 
edness therein  provided  for  shall  have  been  fully  paid  or  discharged ; 
•uch  law  shall  specify  the  purpose  to  which  the  funds  so  raised  shall  bo 
applied,  and  provide  for  the  levy  of  a  tax  sutfioient  to  pay  the  Interest 
•n,  and  extinguish  tlie  principal  of,  such  debt  within  the  time  limited 
by  such  law  for  the  payment  thereof;  but  no  debt  or  Hahility 
■hall  be  created  which  shall  singly,  or  in  the  aggregate  with  any  exist- 
ing debt  or  liability,  exceed  the  sum  of  one  hundred  thousand  dollars 
W100,000),  except  In  case  of  war,  to  repel  Invasion  or  suppress  insur- 
reetion,  unless  the  law  authorizing  the  same  shall  have  been  submitted 
to  the  people  at  a  general  election  and  shall  have  received  a  minority  of 
the  votes  cast  for  and  against  it  at  such  election. 

Sec.  3.  All  moneys  borrowed  by,  or  In  behalf  of  the  State,  or  any 
•ounty,  city,  town,  municipality  or  other  subdivision  of  the  State,  shall 
be  used  only  for  the  purpose  specified  in  the  law  authorizing  the  loan. 

Sec.  4.  The  State  shall  not  assume  the  debt,  or  any  part  thereof,  of 
any  county,  city,  town,  or  municipal  corporation. 

Sec.  5.  No  county  shall  be  allowed  to  become  indebted  in  any. 
manner,  or  for  any  purpose,  to  an  amount  Including  existing  indebt 
ednoss  in  tne  aggregate  exceeding  five  (5)  per  centum  of  the  value 
•f  the  taxable  property  therein,  to  be  ascertained  by  he  last  assess- 
nent  for  State  and  county  taxes  previous  to  tne  inourrlng  of  guoh  In- 
debtedness, and  all  bonds  or  obligations  In  excess  of  such  amount 
given  by,  or  on  behalf  of,  such  county  shall  be  void.  No  county  shall 
Incur  any  indebtedness  or  liability  for  any  single  purpose  to  an  amount 
exceeding  ten  thousand  dollars  ($10,000)  without  the  approval  of  a  ma- 
jority of  the  electors  thereof,  voting  at  an  election  to  be  provided  by  law. 

Sbc.  6.  No  city,  town,  township  or  school  district  shall  be  allowed  to 
become  indebted  in  any  mi-vnuer  or  for  any  purpose  to  an  amount  in- 
eluding  existing  indebtedness  lu  the  aggregate  exceeding  three  (3) 
per  centum  of  the  value  of  the  taxable  property  therein,  to  be  ascer- 
tained by  the  last  assessment  for  State  and  oounty  taxes  previous  to 
the  Incurring  of  such  Indebtedness,  and  all  bonds  or  obligations  in 
excess  of  such  amount  glyen  by.  or  on  behalf  of,  such  city,  town,  town- 
ehip  or  school  district  shall  be  void;  provided,  however,  that  the 
Legislative  Assembly  may  extend  the  limit  mentioned  in  this  Section, 
by  authorizing  municipal  corporations  to  submit  the  question  to  a  vote 
ef  the  taxpayers  affected  thereby,  when  such  increase  is  necessary  to 
eonstruct  a  sewerage  system  or  to  procure  a  supply  of  water  for 
such  municipality,  which  shall  own  and  control  said  water  supply 
and  devote  the  revenues  derived  therefrom  to  the  payment  of  the 
debt. 

POPULATION  OF  STATE.— Montana  enjoys  the  distinction  of 
being  oue  of  four  States  (Montana,  Washington,  North  Dakota  and 
South  Dakota)  whose  admission  into  the  Federal  Union  Congress 
covered  by  a  single  act.  Population  as  yet  is  not  largo,  but  is  growing. 
The  Census  of  1890  m.ade  the  total  132,159,  which  compares  with  39,- 
159  lu  1880  and  20,595  in  1870.  The  State  contains  great  mineral  wealth 
and  in  tlie  aggregate  production  of  copper  and  the  precious  motiUs 
ranks  very  high.  The  famous  Anaconda  copper  mine  is  located 
within  its  territory,  and  there  are  many  important  mining  centres, 
Butte  being  especially  prominent.  Not  only  that,  but  the  State  pos- 
Be«se8  excellent  advantages  for  grazing  and  wool  raising,  and  much  of 
t  he  land  is  good  farming  land  well  adapted  for  producing  wheat  and 
other  staple  crops.  Three  great  railroad  systems,  namely  the  Northern 
Paolfln,  the  Great  Northern  and  the  Union  Pacific,  connect  the  State 
with  the  rest  of  the  country.  When  to  this  is  added  the  fact  that  In  area 
the  State  is  about  three  times  the  size  of  New  York,  it  will  be  seen  that 
the  opportunities  for  development  are  great. 
1890 132,159  11880 39,159  |  1870 20,595 

In  1870-80  the  increase  wae  18,564,  or  90'14  per  cent;  in  1880-00 
93,000,  or  237-49  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Considering  what  a  brief  history  Montana  has  had,  It.s  banking 
facilities  and  operations  are  large.  There  wore  Mch.  1 1S92, 31  national 
banks,  with  nearly  1^4  millions  capital  and  over  14  niiUions  deposits 
against  only  15  bank.s,  with  $1,810,000 capital  and  $5,729,406  deposits 
at  the  end  of  1885..  In  addition,  the  U.  8.  Com])troller  of  the  Currency 
hod  returns  June  30  1891  from  four  State  banks,  who.se  figures  along 
with  those  for  the  national  banks  are  given  In  the  following: 


-1891-92.- 
National.  Slate. 


-1885.- 


Nalional.  State. 

Montana.  Olch.1'92.)   (June  30 '91.)    (i>ec  24.)    (Oc<.l,'84.) 

Number  of  banks 34  4  l.'V  3 

Capital $4,732,000       $265,000       $1,810,000       $75,000 

Surplus  and  profit*...   2,97,5.398  07,444  l,123,.'i.'54  54,762 

Deposits,  individual.. 14,065,970  430,286  5,729,406        179,344 

The  State  and  national  banks  combined  have  about  5  million  dollars 
•apltal  and  about  1  l>a  millions  deposits. 


Cities,  Counties  and  Towks 

iM  Tiia 
STATE  OF  MONTANA. 


BEAVER    HEAD  CO.— J.  C.  Mitteb,  TrCM. 

County  seat  Is  Dillon. 
Total  debt  Oast  returns) .    $76,303  I  State  A  eo.  tax  (per  $1 ,000) .  *2<HN> 
Tax  valuation  1890 3,013,172  |  Population  lo  iSUO  wu« 4,650 

BOZEMAN.— Pinup  Dodson,  Treasurer. 

Bozeman  Is  In  Gallatin  County.    TIiU  city  ban  recently  voted  to  Imiw 
school  bonds  to  the  amount  of  $60,000. 
LOANS- 


WhenDue. 
City  bonds,  $47,300 

DiiMi-  Gkound  Bonds- 
OS,  J&J,  $3.000 July  1,  1912 

Subject  to  call  after  July  1,  1902 


Valuation,  ^. 
Total  debt  July  1  1892  . .    f.'M),300 

Tax  valuation  1801 2,000,000 

I'opiilatliin  In  1890  wan 2,143 

ropulatiou  In  1880  waa i94 


BUTTE  CITY.— Simon  Jacobs,  Treaiarer. 

Butte  is  In  Silver  Bow  County,  to  which  the  reader  1«  referred  for  tb* 
debt  of  the  county.  This  city  propoioa  to  build  water  work*  and  will 
Issue  bonds  for  that  purpose. 

LOANS—  WTien  Due.  I     ScwsR— 

Biili.i>iNO  Bombs-  |  As  JAJ,  $55,000 Apr.  1, 1909 

6s,  JAJ,  $20,000 Oct.  1,  1010    es,  JAJ,    50,000 Oct.  1,1910 

IMPKOV-MKNT  BONI>»—  STKEKT  BuNIM— 

6s,  J,ScJ, $10,000 Apr.  I,  1009  |  Os,  J&J,  $15,000 Apr.  1,  1909 

INTEREST  Is  payable  In  New  York. 

TOTAL^  DEBT,  Etc.— The  total  bonded  debt  OD  March  1 1892  m* 
$150,000;  floating  debt,  $40,000;  total  municipal  debt,  $190,000; 
sinkingfund,  $16,000:  net  debt,  $174,000.  Tbe  sinking  fund  reoelre* 
yearly  a  sum  amounting  to  5  per  cent  of  the  total  bonded  debt. 
DEBT  LIMITED  by  law  to  5  iter  cent  of  assessed  valuation. 
ASSESSED  VALUATION.— The  city's  tax  valuation,  alMut  \  aetnal 
value,  in  1891  was  $15,000,000;  in  1890  it  wa«  $11,600,000;  total  tax 
per  $1,000  in  1891  was  $22-50. 

POPULATION.— In  1890  it  wae  10,723 ;  in  1880  It  wae  3.363. 
SCHOOL  DISTRICT  IfO.  1  is  one  of  the  school  distriote  into  whieh 
Silver  Bow  County  is  divided.    District  No.  1  not  only  Includea  the 
entire  city  of  Butte  but  the  larger  portion  of  the  county  outside  of 
of  Butte.   The  funded  debt  of  the  district  is  as  given  below. 
LOANS—  When  Due.  ,  Total  det>t  July  1,  1890       $75,000 

5s,  A&O,  $50,000  ....Oct.  21,  1910  |  Cswh  In  trc-isury 43,000 

Subject  to  call  after  Oct.  21,1900,  Tax  valuation  ISOO...  14,000,000 

I  Population  in  1890  (about) .  25,000 
TAXES  (or  tbe  p.-^yment  of  principal  and  interest  on  these  bonds  art 
•Tied  and  collected  by  the  County  olfioiale,  and  payment  la  made  by 
he  County  Treasurer. 
See  SilDer  Bow  County  below. 


CASCADE  CO.— J.  F.  McClelland,  Treasurer. 

County  seat  is  Great  Falls.    The  6  per  cent  funding  bonds  due  In 
1912  were  sold  this  year  by  the  county  at  101-G7+-. 

LOANS—  Wl^n  Due. 

Bridgk  Bonds- 
7s,  J&J,  $110.000 July  1,  1911 


Court  House  Site- 
7s,  J*.I.  $20.000 July  1,  1011 

FUNDiso  Bonds— 

68,  JAJ,  *<>0.000 Jan.  1. 1899 

(part  each  year)  1904  and  1909 

68.  J&J.  $150,000 Jan.  1,  1912 

Total  debt  Apr.  1  1892... $340,000 


Sinkingfund t77,.500 

Net  delit  April  1  1892..      2«2.r)(»o 

Tax  vabiatlon,  real 10,14;).!t!t3 

Tax  valuation,  porsonal  '2,439. X71 

Total  vahinliou  1801  ...12.58:1,804 

Assessnit'iit  is  2^  actual  value. 

State  tax  (per  $1 ,000) $2-50 

County  tax  ($1.000) 7-50 

Average  school  tax 3*00 

Population  In  1 890  was 8,755 


CHOTEAU  COUNTY.— W.  J.  Minar,  Treas. 


County  seat  is  Fort  Benton. 
LOANS—  '''Actj  Due. 

County  JBonds- 
68,  seinlan.,  $100,000.  July  1, 1911 

ijuhjoct  to  call  after  July  1, 1901 
Int.  payable  at  Co.  Tr.  &  N.  Y.  City. 


Total  debt  Oast  returns)  $1 24.294 
Tax  valuation  1890....  4,950,217 
State i): CO.  tat  (per$l,000).. .$18-00 

Population  In  iH'JOwas 4,741 

Population  In  1880  was 3,058 


CUSTER    COUNTY.— County  seat  laMileeaty. 

LOANS—  Whrn  Due.  {  Total  debt  (last  returns).  $300,000 

FUNiiiNU  Bonds—  Sinking  funds ll.'204 

7s,  J&J,  $2,000 July  1,  1905    Tax  valuation 4,465.411 

Sultleot  to  call  after  July  1,  1895  |  Population  1890 5,306 

INTEREST  payable  at  the  Chatham  National  Bank,  N.  Y. 


DAWSON  COUNTY. 

County  seat  is  Olendive. 
LOANS—  ITAen  Due. 

CoUKT  House  Bonds — 
78,  MAS.  $7..i00 Sept.1,  1898 

FuNDiNo  Bonds — 
78,  Dec.  $l5,0OO Deo.  1, 1903 

Subject  to  04«ll  after  Dec.  1,  1893 
7s,  .\pr..  $•25,000 Apr.  1,  1(»04 

Sul)Ji'ctlo  call  after  Apr.  1,  1894 
78,  Nov... $25,000 Nov.  1,  1905 

Suliject  to  call  after  Nov.  1.  1895 

INTEREST    on    $45,0(X)    funding  oonds  due  1903  1«  payable  In 
Clco'liiio  and  New  York ;  on  an  otner  bonds  lu  Now  't  ork  City. 


C.  AuLD,  Treas. 


Funded  debt  Mar.  1 1892.  $102..'WO 

C.-kMhonhand 16.000 

Net  delit  86,.">00 

Tax  valuation  189? 3.000.000 

Asc  wsmrut  i^  ^  actual  value. 

Tax  rat.'  (|mt  f  I.OOO) $18-00 

Populatitni  1  «!»0 2.056 

Population  1880 180 


DEER    LODGE   CO.— E.  T.  Kennon,  Treas. 

County  seat  Is  Doer  Lodge  City. 
Total  debt  (loist  return.')).  $139,676  |  State  A  oo.  tax  (per$l,00O). $18-50 
Tax  valuation  1890 9,900,491  |  Population  1890  was 15,155 


GALLATIN   CO.— Jas.  L.   Patterson,  Treas. 

County  scat  Is  Bozeman. 
Total  debt  (last  returns)      $57,591 1  State  A  oo.  tax  (per  $1,000)  $17-5q 
Tax  valuation  1890 4,643,1 19  |  Population  In  1^0  was 6,246 
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GREAT  FALLS.— R.  R.  Hotchkins,  Mayor. 

Great  Falls  is  situated  In  Cascade  County.  On  April  111892  it  was 
voted  at  an  election  in  Great  Falls  to  issue  new  city  bonds  to  the 
amount  of  $100,000.  The  loan  will  be  made  up  of  funding  bonds  to 
the  amount  of  $30,000,  sower  bonds  to  the  amount  of  $30,000  and  park 
bonds  to  the  amount  of  $40,000.  Those  bonds  will  probably  be  adver- 
tised at  an  early  date. 

Floating  debt $20,000 

Total  debt  1891 70,000 

Tax  valuation  1891 5,000,000 

Tax  valuation  ab't  66%  actual  value 
Population  1890  was 3,979 


LOANS—  When  Due. 

F0NDING  Bonds— 
6s,  J&J,  $!50,000 July  1,1911 

Subject  to  call  after  July  1,  1901 
Interest  payable  in  New  York  City. 
Bonded  debt  1891 $50,000 


HELENA.— 

Helena  is  the  county  seat  of  Lewis  and  Clark  Coimty.    All  bonds 
jssued  by  this  city  are  subiect  to  call  ten  years  before  date  of  maturity. 


LOANS—  When  Due. 

Oen.  Fund  Serib«— 

7»,  J&J,  $8,000 1903 

7i,  J&J,  11,500 1904 

Redemption  Fund — 
«•,  J&J,  $100,000 June  1, 1911 

Sewerage  Fund — 

Bt,  J&J,  $150,000 1908 

6«,JAJ,     130,000 1909 


Int.  payable  in  New  York  &  Helena. 
Funded  debt  July  1, 1891  .$399,500 

Floating  debt 96,000 

Totai  debt  1891 495,500 

Tax  valuation  1890....  19,500,000 
Tax  value  about  23  real  value. 
Tax  rate  per  $1,000  1890. ..$14-00 
Tax  rate  per  $1,000  1891...   18-00 
Population  1890  was 13,834 


INTEREST  payable  at  Kountze  Bros.,  New  York. 
BMLBKA  SCHOOL  DISTRICT  NO.  1  is  one   of  the   districtg    Into 
which  Lewis  &  Clark  County  is  divided.    The  facts  with  regard  to 
its  debt,  etc.,  are  as  below. 


LOANS—  When  Due. 

BoHooi.  Bonds— 

-»,  J4J,  $100,000 July,  1910 

Subject  to  call  after  July,  1900 

-•,  JAJ,  $150,000. ..July  10,  1911 

eut»J»«t  to  oaU  after  July  10, 1901 

Par  T»lue  of  bonds $1,000 

8*e  LevU  d  Clark  County  below. 


Total  debt  1891 $250,000 

Tax  valuation  1890 19,000,000 

Value  of  school  property  409,000 
Population  1890  (about)  15,000 
Population  1880 3,600 


JEFFERSON    CO.— D.  McNeill,  Treasurer, 

Oeunty  seat  is  Boulder  Valley. 

LOANS—  When  Due. 

OoDKT  House  Bonds— 
8«,  J&J,  $40,000 July  1, 1908 

Jail  Bonds— 
7»,  MAS,  $7,000 Sept.  1,1905 

RBIfDNDING    WABRANTS— 

6«,   $60,000 1903tol907 

6»,MAS,  25,000 Sept.l,  1907 

lutorMt  payable  in  New  York 
Oi«y. 


BondeddebtMarchl,'91    $132,000 

Floating  debt $22,549 

Total  debt  1891 $154,549 

Tax  valuation  1891....   4,917,282 
State   and   county   tax 

(per  $1,000) $18-50 

Populatum  1890  was 6,020 

Population  1880  was 2,404 


LEWIS    &    CLARK    COUNTY.— R.    P. 

Babden,  Treasurer. 

OountT  seat  is  Helena. 
LOANS—  When  Due. 


BniLDINO  BOND^ 

6s  J&J,  $190,000... 
Bonded  debt  Mar.  1 

Floating  debt 

Total  debt 


.  .Jan.  1,  1907 

92.    $190,000 

14,660 

204,660 


Cashonhand $113,018 

Net  debt  Mar.  1  1892...  91,642 
Tax  valuation  1891  ....28,918,410 
Tax  rate  (per  $1,000)...  $10-00 
Population  1890  was...  19,145 
Population  1880  was...  6,521 


INTEREST  payable  in  New  York  and  Helena. 


MADISON  COUNTY.— H.  S.  Gilbekt,  Treas. 

County  seat  is  Virginia  City. 
Total  debt  (last  returns)      $87,229  I  State  &  Co.  tax  (per  $l,000).$18-50 
Tax  valuation  1890 3,032,456  |  Population  1890  was 4,692 


MEAGHER  CO.— J.  C.  Tipton,  Trewrarer. 

County  seat  is  White  Sulphur  Springs. 


Valuation,  etc. 

Funded  debt  1891 872,000 

Floating  debt 65,856 

Total  debt  1891 137,856 

Tax  valuation  1891 5,634,8-24 

Assessment  about  %  actual  value. 
State  &  Co.  tax  (per$l,000).$15-50 

Population  1890  was 4,749 

Population  1880  was 2,743 


LOANS—  Wheti  Due. 

BWn.DING  BOMD8 — 

7i,  JAJ,  $10,000 July  1, 1897 

7»,  JAJ,      5,000 July  1,  1898 

P«»i>iNo  Bonds— 

7i,  JAJ,  $'iO,000 Jan.  1,1893 

78,  JAJ,    15,000 July  1,  1895 

7».  JAJ,    13,000 July  1, 1896 

Rkfdndino  Bonds— 
78,  J&J,    $9,000 Jan.  1,1892 

INTEREST  on  $20,000  funding  bonds  due  1893  13  payable  at  the 
Pirrt  National  Bank,  San  Francisco ;  on  $15,000  funding  bonds  due 
1885,  U  New  York ;  on  $13,000  funding  bonds  due  1396,  at  White 
Sulphur  Springs ;  on  all  other  bonds  interest  is  payable  at  White  Sul- 
pliur  Springs  and  in  New  York  City. 

MISSOULA.-^.  M.  Keith,  Mayor. 

Missoula  is  the  county  seat  of  Miesoula  County. 


LOANS  -  When  Due. 

Bridge  &  Sewer  Bonds— I 
6s, ,.$93,000 20  years 

OiTT  Hall— 

7»,  semi-an.,    $6,000 1897 

Fundeddebt  Jan.  1 '92...    ^9,000 


Valuatiom.,  etc. 
Tax  valuation  1890. ...$4,000,000 
Citytax  rate  (per  $1,000)  700 

Tax  limitation  (p.$l,000)  7-50 

Population  1890  was. . . .        3,426 


MISSOULA  CO, 


D.   Bailbt.  Treainrar. 


Otunty  seat  la  Miaaoula. 
T»t»l  debt  (last  returns). .$223,839  |  State  A  Co.  tax  (per  $l,0O0).$22-5O 
n< ,..-^__  ,„^        .8,113,188  I  Population  11890  «*« 14,487 


T»x  valuMion  1690 ... . 


PARK.   COUNTY. — County  ii*at  is  LlvlngBton. 


LOAKS-  When  Ditt. 

»DFDmo  Boin>«— 
T%  »*A,  fi«,aao Aug.  a.  ifio 

e«t%)f>*t  to  <MU  «A»r  Au»  9,  UK» 


Total  debt  (last  returns) .    $80,000 

Tax  T,-»lu.-»tl0B  1890 4,4»a,4^6 

Ke«l  valnntion VfMO.QM 

p*pui»uou  isvotm.,..      a^tei 


SILVER  BOW  CO.— H.  C.  Kesslbe,  Treas. 


County  seat  is  Butte  City. 

LOANS—  When  Due. 

Funding  Bonds— 
58,  J&J,  $125,000 July  1,  1917 

Subject  to  call  after  July  1,  1907 
Interest  payable  at  County  Trea.s'y. 
Bonded  debt  Mar.  1 1892.:$125,000 
Sinking  fund 47,719 


Valuation,  etc. 
Net  debt  Mar.  1  1892...       .$77,281 
Tax  valuation  1891...   20,260,.599 

Tax  valuation  is  %  actual  value. 
State  A  Co.  tax  (per$l,000).$10-50 
Population  1890  was 23,744 


YELLOV/STONE  CO.— L  Whitney,  Treas. 


County  seat  is  Billings. 

LOANS—  When  Due. 

Refunding  Bonds— 
78,  JAJ,  $91,500 July  1,  1907 

Subject  to  call  after  July  1,  1897 

Funding  Bonds — 
6s $.59,000 Oct.  1,  1911 

Subject  to  call  after  Oct.  1, 1901 
Funded  debt  Mar.  1  1892..  150,500 


County  has  no  floating  debt. 

Tax  valuation,  real $1,878,385 

Tax  valuation,  nersonal  1,944,755 
Total  valuation  1,391...   3,823,140 

Debt  limited  to  4  per  cent  of  tax 
valuation. 

.State  &  Co.  tax  (per$l,000),$17-00 
Population  1890  was 2,065 


INTEREST   is   payable   in   New   Y'ork   at  the  Nat.  Bank  of    the 
Republic. 


State  of  Wyoming. 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  aa  a  Territory  (Act  of  July  3-5  1858)  -  July  38  1868 
Admitted  as  a  State  (Act  of  July  10  1890)  -  July  10  1890 
Total  area  of  State  (square  miles)  ....      87,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Men.  Jan.  1895)  Amos  W.  BarbM 
Secretary  of  State  (term  ends  Ist  Mon.  Jan.  1895)  *do 

Treasurer  (term  expires  1st  Monday  Jan.  1895)      Otto  Gramm 
Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January,  and  sessions  are  limited  to  40  days. 


*  Mr.  Barber  was  elected  Secretary  of  State,  but  is  now  acting  cks 
Governor. 


DEBT  HISTORY.— As  a  State  Wyoming  has  as  yet  no  debt  history. 
As  a  Ten-itory  the  record  is  brief  but  creditable.  In  1886  the  Legisla- 
ture authorized  an  issue  of  bonds,  aggregating  $230,000  for  publlo 
buildings.  The  money  was  used  in  procuring  sites  and  in  erecting  the 
buildings  thereon.  The  bonds  sold  at  a  small  premium.  An  additional 
issue  of  $90,000  was  authorized  by  the  Legislature  of  1888  for  the 
same  purpose  and  sold  at  a  premium  of  12  cents  on  the  doUar.  The 
public  buildings  and  institutions  which  the  State  now  owns  are  the 
Capitol  building  and  the  Institute  for  the  Blind  Deaf  and  Dumb,  both 
at  Cheyenne;  the  University  at  L.aramie,  the  Penitentiary  at  Eawlins, 
the  Insane  Asylum  at  Evanston  and  the  Poor  Farm  at  Lander.  All  the 
necessary  data  respecting  the  State's  debt  will  be  found  in  the  following 
statement. 

, — Interest. — .    . Principal. . 

P.  O.  Payable.  When  Due.     Outstand'g. 


LOANS- 
NAME  AND  PURPOSE. 


Capitol  Building  Bonds 

Insane  Asylum  Bonds 

Public  Building  Bonds 

University  Building  Bonds 


c      Tor.  1   5  Jan.  1,1901-1910)  ojirsf,  onn 
6      Jan.  1  \  $15^000  yearly.   {  SISO.Ow 

<  Jan.  1,1912-1921) 

(    .$3,000  vcarlv.    J 

5  Julv  1,1918-1927) 

(    $9,000  yearly.    J 

i  Jan.  1,1901-1910) 

i    $5,000  yearly.    J 


Jan.  1 
July  1 
Jan.  1 


Interest    is 


30,000 

90,000 

50,000 

payabl*  in  New 


INTEREST-WHERE  PAYABLE. 
Y^ork. 

TOTAL  DEBT,  Etc.— Tlie  total  funded  debt  on  J9n  1 1892  tm  $320 
000. 

ASSESSED  VALUATION.— The   following   .statement    shows  the 
total  assessed  valuation  of  property  in  Wyoming  for  the  years  indl 
oated. 


Tears.  Valuation. 

1885 $30,717,249 

1880 11,857,344 

1875 9,493,638 

1870 6,824,357 


Ycart.  Valuation. 

1891 $32,536,400 

1890 30,665,498 

1889 31,431,495 

1888 33,338,541 

1887 32,089,613 

TAX  RATE.— The  state  tax  rate  (per  $^,000)  in  1891  was  $5-00. 

DEBT  LIMITATION. -In  Wyoming  the"  provisions  of  the  Constitn 
tion  with  respect  to  debt  contraction  and  limitation  are  quite  volumin- 
ous. They  are  all  found  in  Article  16  of  that  instrument,  and  indicate 
that  the  State  is  determined  to  preserve  with  care  the  con»«rTativi 
reputation  which  it  eiyoyed  as  a  Territory. 

flXST,  the  State  is  prohibited  from  creating  any  Ittdebtednes*  (tee 
section  1,  article  16>  exceeding  one  i)er  centum  of  the  asseised  valua- 
tion. Vext  (see  section  i,  ard'cZelS;,  nodebt  of  any  amount  or  kind 
can  be  created  unless  the  proposition  to  create  such  debt  ahall  have 
been  submitted  to  a  vote  of  the  people,  end  by  them  approved;  except  t« 
suppress  ineiirreetion,etc.  Next  ( see  teetiortQ,  article  16), the  SHiiK  cannot 
loan  or  give  its  oredit  vr  make  donation*  to  »r  in  arii  of  indiridualB,  a«sooi 
atient  OS  oarDorationi  [ejreegt  for  necessary  snpyort  of  ttie  poor) ,  or  be  the 
owbM  at  eaf  ital  stoek  i|B  aay  asso<;ilati»a,  ct«.  It  taniibt  engts*  in  any 
werk  ef  itttanial  knp***«iMBt  nii)«a  anttaoilMtd  by  a  twe-thini*  >o(»<^ 
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tlio  people.  Finally  (»ee  section  8,  article  10;,  no  bond  or  evidence  of 
State  iudebtodnesa  is  valid  unless  the  same  shall  have  endorsed 
thereon  a  certificate  signed  by  the  Auditor  and  Secretary  of  the  State 
that  the  bond  or  evidence  of  debt  1h  Issued  pursuant  to  law  and  U  within 
the  debt  limit. 

SECOND,  counties,  cities  and  all  other  municipalUles  are  In  like 
manner  careftilly  restricted.  ( 1 )  The  first  provision  of  the  scries  (see 
section  3,  article  16>  limits  counties  only,  forbidding  the  creation  of 
debt  in  any  manner  in  fxctsso/ 2  per  cent  on  assessed  valuation;  pro- 
rtdctZtliat  any  County,  City,  Town  or  Village  or  other  sub-division 
thereof  may  bond  its  public  debt  existing  at  tlie  time  of  the  adoption  of 
tills  Constitution  in  any  sum  not  exceeding  4  per  cent  on  assessed  valu_ 
atlon.  (2)  The  next  provision  (section  4,  article  16;  forbids  any  debt 
to  be  created  by  any  County,  City,  Town  or  Yillaae  or  any  sub-divisions 
of  eitiicr  in  excess  of  the  taxes  for  the  current  year,  unless  the  proposi- 
tion is  first  submitted  to  a  vote  of  tiie  people  and  approved.  (3)  Next 
It  is  provided  (see  section  5,  article  16;  that  no  City,  Town  or  VIUaKe  or 
any  subdivision  of  any  County  sliall  create  Indebtedness  excoediug  2  iKir 
cent  of  assessed  valuation,  except  tliat  for  the  purjiose  of  buiUling  sewer- 
age additional  indebtedness  not  exceeding  4  per  cent  on  assessed  valua- 
tion is  permitted.  Debts  contracted  for  supplying  iraler  to  Cities  or 
Towns  are  not  included  in  the  limitations  of  this  section.  (4)  Next  (see 
section  e,  article  16;  we  have  tlie  restriction  tliat  no  County,  City, 
Town,  &e.,  shall  loan  or  give  its  credit  or  malic  donations  to  or  In 
aid  of  any  individual,  association  or  corporation  (except  for  necessary 
support  of  the  poor),  or  subscribe  to  or  become  the  owner  of  the  capital 
stoclc  of  any  association  or  corporation.  Finaliy  (see  section  8,  article 
16),  no  bond  or  evidence  of  debt  of  any  Counly.Township  or  other  politi- 
cal division  shall  be  valid  unless  ihe  same  have  endorsed  thereon  a  cor. 
tiflcate  by  the  county  auditor  or  other  officer  authorized  by  law  to  sign 
such  certificate,  stating  that  said  bond  is  issued  pursuant  to  law  and  is 
within  the  debt  limit. 

We  now  subjoin  all  of  these  articles  of  the  Constitution  of  Wyoming 
In  full  which  we  have  referred  to  above. 

ARTICLE  XVI,  Section  1.  The  State  of  Wyoming  shall  not.ln  any 
manner,  create  any  indebtedness  exceeding  one  per  centum  on  the  as- 
sessed value  of  the  taxable  property  In  the  State,  as  shown  l)y  the  last 
genearl  assessment  for  taxation  preceding ;  except  to  suppress  Insur 
rectlon  or  to  provide  for  the  public  defense. 

Section  2.  No  debt  in  excess  of  the  taxes  for  the  current  year  shall 
In  any  manner  be  created  In  the  State  of  Wyoming  nuless  tlie  proposi- 
tion to  create  such  debt  shall  have  l)een  submitted  to  a  vot^  of  tlie  peo- 
ple and  by  them  approved ;  except  to  suiipress  insurrection  or  to  pro- 
vide for  the  public  defense. 

Sections.  No  C'oiiK(i/in  the  State  of  Wyoming  shall  In  any  manner 
create  any  indebtedness  exceeding  two  per  centum  on  the  assessed  value 
of  taxable  property  in  such  county,  as  sliown  by  tlie  last  general  assess- 
ment preceding;  provided,  however,  tliat  any  county,  city,  town,  vil- 
lage or  otlier  sub-division  thereof  in  tlie  State  of  Wyoming  mav  bond 
its  public  debt  exiMii^&t  the  time  of  the  adoption  of  this  Constitution 
In  any  sum  not  exceeding  four  per  centum  on  the  assessed  value  of  the 
taxalile  property  iu  such  county,  city,  town,  village  or  other  sub-division, 
as  shown  liy  the  last  general  assessment  for  taxation. 

Section  4.  No  delit  in  excess  of  tlie  taxes  for  the  current  year  shall  In 
any  niaiint  r  be  created  l)y  any  county  or  sub-division  thereof,  or  any 
city,  town  or  village,  or  any  sub-division  thereof  In  the  State  of  Wyom- 
ing, unless  tlie  proposition  to  create  siich  delit  stiail  have  been  submitted 
to  a  vote  of  the  people  thereof  and  liy  tlieni  approved. 

Section  5.  No  city,  town  or  village, or  any  sulj-dlvision  thereof,  or  any 
Buh-divlsioii  of  any  county  of  tiie  State  of  Wyoming,  shall  In  any  man- 
ner create  any  Indebtedness  exceeding  two  per  centum  on  tlie  assessed 
value  of  the  taxable  property  therelu  ;  provided,  liowever,  tliat  any 
elty,  town  or  village  may  be  authorized  to  create  an  additional  Indebt- 
edness not  excocding  four  per  centum  on  the  assessed  value  of  the  tax- 
able property  therein,  as  shown  by  the  last  preceding  general  assess- 
ment, for  purpose  of  building  sewerage  tlierein;  debts  contracted  for 
supplying  water  to  such  city  or  town  are  excepted  fi-om  the  operation 
of  tills  section. 

Section  6.  Neither  the  State  nor  any  county,  city,  township,  town, 
school  district,  or  any  other  political  sub-division,  shall  loan  or  give  its 
credit  or  make  donations  to  or  In  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  tlie  poor,  nor  suitscribe  to 
or  become  the  owner  of  the  capital  st^iclt  of  any  association  or  corpora- 
tion. The  State  shall  not  engage  In  any  worli  of  internal  improvement 
unless  authorized  by  a  two-thirds  vote  of  tlie  people. 

Section  8.  No  bond  or  evidence  of  liidelitcdness  of  the  Stato  shaU 
be  valid  unless  the  same  shall  liave  Indorsed  tiioreon  acertifloate  signed 
by  the  Auditor  and  Secretary  of  State  tiiat  the  bond  or  evidence  of  debt 
is  issued  pursuant  to  law  and  Is  within  tlie  debt  limit.  No  bond  or  evi- 
dence of  deiit  of  any  county,  or  bond  of  any  townsliip  or  other  political 
sub-division,  sliali  be  valid  unless  the  same  have  indorsed  tliereoii  a. 
certlticate  signed  by  the  county  auditor,  or  other  officer  authorized  by 
law  to  sign  such  certificate,  stating  tliat  said  Inrnd  or  evldouco  of  debt 
Is  issued  pursuant  to  law  and  is  witliin  the  debt  limit. 

POPULATION  OF  STATE.— Wyoming  is  the  newest  of  tho  States 
ef  the  Union,  liaving  been  admitted  July  10,  1890.  Its  population 
therefore  is  not  yet  very  large.  The  Federal  Census  of  1890  reported  the 
aggregate  at  60,70.5.  The  State,  however,  has  great  opportunities  of 
development,  and  is  growing  very  rapidly.  In  area  or  extent  of  torri" 
tory  it  is  the  eighth  State  of  the  Union.  It  pos.se8ses  wonderful  ro- 
Bources,  being  especially  rich  iu  minerals.  It  is  claimed  that  the  coal 
area  of  Wyoming  is  twice  that  of  Pennsylvania.  Oil  is  also  found  in 
•onsiderable  quantities.  The  State  is  likewise  well  suited  for  grazing, 
stock*aising  having  been  carried  on  with  profit  for  many  years.  The 
Yellowstone  National  Park  is  one  of  the  State's  attractions.  Th^ 
following  shows  the  population  as  far  back  as  the  records  go — that  is, 
at  the  last  three  Cen.sus  iteriods. 
1890 60,705  I  1880 20,789  |  1870 9,118 

In  1870-80  increase  was  11,671,  or  128-00  percent,  and  In  1880-90 
39,916,  or  192-01  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Wyoming  has  1 1  national  banks  now  against  only  5  at  the  end  of  1865. 
These  11  banks  have  $1,200,000  capital,  and  on  March  1  1892  held 
about  214  millions  of  deposits. 

. 1892. .    . 1885 . 

Natiotutl.  State.  Xational.         Stale. 

Wtomino.  (itch.  1  '92.)  (Dee.  24.) 

Dumber  of  banks 11  5  

Capital $1,200,000    $800,000    

Sundus  and  profits...       308,795     339,106    

I>eposlt«,  individual..    2,227,044    1,799,455    

Of  course  there  are  also  some  private  banks  in  the  State,  but  no 
Complete  returns  of  these  are  published. 


CITIB8,   GOUMTIKS  XVD  TOWSS 

IM  TBI 

STATE    OF    WYOMINO. 


ALBANY    CO. — James  McOibbon,  Treasarer. 

County  scat  in  Laranito  City. 


Tax  Taluatlon,p(ir*onaL93,t04«9M 
Total  vnloation  1891...  4,962^1 
AsMjiMniefit  about  >•  actual  rala«. 

^tat«Ux  (iKsr$1.0<H» II&-00 

County  tax  (i><!r  $l,o00) 12-00 

Population  1 890  wan 8,865 

Populutlou  1880  wua 4,M'JS 

TAX  FREE.— .'Ul  bonds  Issued  by  this  county  are  exempt  from 
taxation. 


LOANS-  W'**"  Due. 

FlINDISO   UoSl>»— 

6s,  J,\i.r,  $142,000..  Nov.  16,  1901 
(part  yearly)  to  Nov.  16,  1010 
Interest  payalile  in  New  York. 
Total  debt  Apr.  20  1802. .$142,000 
Tax  valuation,  real 2,067,838 


CARBON  COUNTY.— County ieattaBawllns. 


LOANS.—  When  Due. 

FlJ.-ililNO   HoNOB — 
66,  F.  A  A.,  $56,0<K)..Aug.  1,   1000 

($14,000  yearly)  to  Aug.  1,  1903 
Os,  F.  i  A.,  $5,000... Aug.  1,   1904 

INTEREST  payable  at  tho  National  Park  Bank,  New  York. 


Total  debt  (lostretnnu).  $120,017 

Tax  vulualion   1890. 3,7ttS,6M 

roiiiilHtlon  IHIMI  was e,857 

Population  1H80  was 8,4M 


CHEYENNE.— S.  R.  Bresnahew,  Mayor. 

Cheyenne  is  situated  in  Laramie  County. 

Water  Extkksiow  Boiid*— 
6s,  Jan..  $65,000 1901 


When  Due. 


LOANS- 
Eekundino  Bonds— 

68,  Jan.,  $127,500 1897 

($<i,375  due  yeorly)  to  1916 
Viaduct  Bonds — 

6s,  Jan.,  $6t),000 1901 

($3,000  due  yearly)  to  1920 


($3,250  due  yearly)  to  1920 
Total  debt  Mar.  1  1 S02. .. $2.50,500 

Tax  valuation  1891 3.460,294 

Assessment  Is  %  aotual  value. 

City  property  (value) $750,000 

Popiuatlon  1890  was 11,090 


INTEREST  on  the  refunding  bonds  is  payable  In  Now  York ;  on  the 
water  extension  bonds  In  New  York  and  Hartford;  on  tho  viaduct 
bonds  in  Hartford,  Conn. 

OPTIONAL.— All  of  the  above  bonds  are  snttject  to  call  after  1901 


CONVERSE  COUNTY.— N.E.  BcBK8,TreM. 


LOANS  When  due. 

FuNDi.No  Bonds- 
OS,  J&J,  $60,000 1899-1909 

Bonded  dcld  Mar.  1  1892.. $60,000 

Floating  delit 30,000 

Total  debt  Mar.  1  1892 90,000 

Tax  valuation,  real 291,(XK) 

INTEREST  payable  in  Chicago. 


Tax  valiiatton,personal  91 ,834,347 
Total  valuation  18U1...  2,125,347 
Assessment  U  50  p.  o.  aotual  value. 

Stetetax  (per  $1,000) $5-00 

County  tax  (per  $1,000) 14-0O 

Average  school  tax 1*00 

PopulaUou  1890  was 3,738 


CROOK  COUNTY.— Thos.  H.  Mookb,  Treas. 

County  seat  is  Sundance. 
LOANS—  When  Due. 

CorKT  IIOITSB  and  JAII.  BONF*— 

68,  JAiJ,  .$21,000 July  1,  18S2 

($1,000  due  yearly)  .to  July  1, 1915 

FUNDINO  Bonds — 

68,  J&J,  $55,000 May  1,1901 

($5,500  due  yearly)  to  May  1, 1911 

INTEREST  is  payable  In  New  York. 

All  of  the  above  Issues  are  tree  from  taxation. 


Funded  debt  (last  returns)    $79,000 

Floating  debt 12,043 

Total  debt 01,043 

Tax  valuation 1,472,200 

Assessment  about  •«  actual  value. 

Tax  rate  (per$l,000) $28-25 

Population  In  1890  was 2,33S 


EVANSTON.— Thomas  Blyth,  Treas, 

Kvanston  is  situated  in  Uinta  County, 
LOANS 


irA«n  Due. 

Water  Bonds- 

6s,  MAS,  $20,000 1900 

($2,000  yearly)    to    1910 
FundeddebtMar.  19  1892  $20,000 

Floating  debt 1,.5(X> 

Total  debt  Mar.  19  1802.      21,500 
Tax  valuation  1890 582,582 

INTEREST  is  payable  in  Chicago  or  Evanston. 

TA     FREE.— AH  bonds  issued  by  tbls  town  are  exempt  from  taxa- 
tion. 


Assessment  is  3-5  aotual  value. 
State  tax  (per  $1,000)  1891.  .$5-00 

County  Ux  (per  $1.000) 11-55 

City  tax  dier  $1,000) 8-00 

Average  school  tax 11-30 

Population  1890  was. 1,995 

Population  1380  was 1,277 


JOHNSON  CO.— W.  F.  Williams,  Treas 

County  seat  is  BulTalo. 

LOANS—                 When  Due. 
FONDINO  Bonds- 
OS,  JiJ,  $74.000 1901 

($7,400  yearly)  to    1910 
Total  debt  Mar.  1  1892  ..    $74,000 

Tax  valuation,  real 638,348 

Tax  valuation,  personal.  1,130,727 


Total  valuation  1801. .  ..$1,789,075 
Assessment  is  >•  aotual  value. 

StJitetrtx  (per  $1.000) $5-00 

Couuty  tax  (per$l,000) 13-25 

Average  school  tax 1-75 

Population  1890  was 2,357 

Population  1880  was 687 


INTEREST  U  payable  in  New  York. 


LARAMIE.— T.  J.  Nash,  Treasurer. 

Laramie  City  is  situated  in  Albany  County. 

Floating  debt 


LOANS—  When  Due. 

Sew  Ell  Bonds — 

6s,  JAJ,  $40.000 July  1,1917 

Subject  to  call  after  July  1, 1897. 
Funded  debt  Mar.  1 1892.. $40,000 


$27,000 

Tax  valuation  IS90 1,986,784 

Tax  rate  (i>er  $1,000) $30-ia 

Population  1890  waa 6,388 

Population  1880  was 8,606 


LARAMIE  COUNTY.— E.  W.  Stone,  TroM. 

County  scat  is  Cheyenne  City. 

Funded  debt  Dec.  1 1891.  $400,000  I  Total  tax  (per  $1,000) $21-26 

Tax  valuationlSOl 7,758,142  |  Population  1890  was 16,777 

UINTA   COUNTY.— County  seat  Is  Evanston. 

PundeddebtOastretum8)$110,000  1  Population  1890  was. 7,881 

Tax  valuation  1889 3,019,166  |  Population  1830  was 2,879 
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State  of  Idaho. 

IT8 

DEBT,   RESOURCES,   Etc. 

Organized  as  a  Territory  (Act  March  3,  1863)  -  March  8,  1863 
Admitted  as  a  State  (Act  July  3,  1890)  -  -  -  July  3,  1890 
Total  Area  of  State  (square  miles)     -        -        .        -         84,800 

State  Capital Boise  City 

Governor  (term  ends  Ist  Monday  Jan.,  '93)  Norman  B.  Willey 
Secretary  o'  State  (term  ends  1st  Mon.  Jan.,  '93)  A.  J.  Pinkham 
Treasurer  (term  expires  1st  Mon.  Jan.,  '93)  -  Frank  Coffin 
LeKislature  meets  biennially  in  odd  years  on  the  Monday 
after  the  Ist  of  January,  and  there  is  no  limit  to  length  of 
sessions. 


DEBT  HISTORY.— Idalio  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  Wlien  it  became  a  State  tlio  bonded  debt  of  the 
Territory  was  $140,715  06.  Of  tliat  amount  $16,715  06  was  Issued  to 
pay  floating  debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for 
an  asylum.  All  that  Idaho  has  added  since  it  became  a  State  Is 
$20,000  for  a  wagon  road.  The  condition  of  tlie  State's  debt  now  Is  set 
out  with  all  the  details  below. 

LOANS—  • Interest. Principal. . 

NAME  AND  PURPOSE.           P.  Ct.    Payable.       When  Due.        Outstandi'g. 
Capitol  Building 6       J    &    J  1905  $86,000 

Subject  to  call  after  1895 
Insane  Asylum 6       J   <fe   J    Dec.  1,  1892  20,000 

$5,000  yearly  to  Dec.  1, 1895. 
WagonRoad 6       J   &   J         July  1,  1910  11,000 

INTEREST— WHERE  PAYABLE.— Interest  on  the  Capitol  and 
Asylum  bonds  it  payable  in  New  Yorlc ;  on  other  bonds  at  the  offle*  •f 
the  State  Treasurer 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  June  1, 1891,  was 
$157,715;  sinking  fund  assets,  $23,159;  net  bonded  debt,  $134,556 ; 
floating  debt,  $105,572.  In  1880  the  total  debt,  less  sinking  fund,  was 
»88,381. 

ASSESSED  VALUATION.— In  1889  the  assessed  valuation  before 
equalization  was  as  follows :  Real  estate,  $14,409,591 ;  personal  prop- 
erty, $9,471,846 ;  total,  $23,881,437.  After  equalization  :  Real  estate, 
$13,280,501;  personal  property,  $10,386,675;  total,  $23,607,179.  In 
1880  the  assessed  valuation  of  real  estate  was  $2,297,526 ;  personal 
property,  $4,143,350;  total,  $6,440,876.  The  tax  rate  per  $1,000  in 
1890  was  $8-50.  The  amount  raised  by  taxation  during  the  year  end- 
ing Nov.  1,  1887,  was  $59,859  ;  tax  rate  (per  $1,000).  .$3-50. 

DEBT  LIMITATION.— Idaho  has  placed  Umits  in  Its  Constitution 
upon  the  debt-making  power  both  of  the  State  and  its  municipalities. 
Though  the  provisions  have  a  conservative  tendency,  they  are  not  quite 
fts  strict  as  the  Constitutional  limitations  of  most  of  the  other  new 
States. 

FIRST,  State  debts  (see  section  1,  article  8)  are  not  to  be  created  which 
In  the  aggregate  (exclusive  of  the  debt  of  the  Territory)  exceed  the  sum 
of  l^a  per  cent  upon  assessed  valuation  (except  in  case  of  war,  &c.),  un- 
less the  same  shall  bo  authorized  by  law  for  some  single  work  therein 
gpeoifled,  which  law  shall  provide  the  ways  and  means  exclusive  of 
loans  for  the  payment  of  tho  annual  interest  and  of  the  principal  within 
20  years ;  no  such  law  shall  take  effect  until  it  is  submitted  to  the  people 
and  it  receives  a  majority  of  the  votes  cast.  In  section  2  it  is  also  pro- 
vided that  the  State  shall  not  give  or  loan  its  credit  nor  become  a  stook- 
holder  In  any  eissociation  or  corporation.  Tbess  two  sections  we  give 
below. 

Skction  1.  The  Legislature  shall  not  in  any  manner  create  any  debt 
or  debts,  liability  or  liabilities,  which  shall  singly  or  in  the  aggregate, 
exclusive  of  the  debt  of  tlie  Territory  at  the  date  of  its  admission  as  a 
State,  eiceed  the  sum  of  one  and  one-halt  per  centum  upon  the  assessed 
value  of  the  taxable  property  in  the  State,  except  in  case  of  war,  to  repel 
an  invasion,  or  suppress  insurrection,  unless  the  same  shall  be  authorized 
by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the 
payment  of  the  interest  of  such  debt  or  liability  as  it  falls  due ;  and  also 
for  the  payment  and  discharge  of  the  principal  of  such  debt  or  liability 
within  twenty  years  of  the  time  of  tlie  contracting  thereof,  and  shall  be 
irrepealable  until  the  principal  and  interest  thereon  shall  be  paid  and 
discharged ;  but  no  such  law  shall  take  effect  until  at  a  general  election 
It  shall  have  been  submitted  to  the  people,  and  shall  have  received  a 
mtvjorlty  of  all  the  votes  cast  for  and  against  it  at  such  election ;  and  all 
moneys  raised  by  the  authority  of  such  law.  shall  be  applied  only  to  the 
specihed  object  therein  statetf.  or  to  the  payment  of  the  debt  thereby 
created,  and  such  law  shall  be  published  in  at  least  one  newspaper  in 
each  county,  or  city  and  county,  if  one  be  published  therein,  throughout 
the  State,  for  three  months  next  preceding  the  election  at  which  it  is 
submitted  to  the  people.  The  Legislature  may,  at  any  time  after  the 
approval  of  such  law.  by  the  people,  if  no  debt  shall  have  been  con- 
tracted in  pursuance  thereof,  repeal  the  same. 

Section  2.  The  credit  of  the  State  shall  not  in  any  manner  be  given 
or  loaned  to,  or  in  aid  of,  any  individual,  association,  municipality  or 
•corporation ;  nor  shall  the  State  directly  or  indirectly,  become  a  stock- 
holder in  any  association  or  corporation, 

SEOOyD,  no  County,  Oity,  Town  or  other  subdivision  (see  section  3, 
•rticle  8)  shall  Incur  indebtedness  "  exceeding  in  that  year  the  income 
atid  revenue  provided  for  it  for  such  year  "  without  the  assent  of  two- 
ihirds  of  the  qualified  electors  votimg  at  an  election,  nor  unless  at  or 
before  Incurring  the  Indebtedness  provision  be  made  for  the  collection 
4)f  an  annual  tax  sufficient  to  pay  the  Interest  and  to  constitute  a  sink- 
ing fund  for  the  payment  of  the  principal  within  twenty  years.  "  Pro- 
tided  that  this  section  shall  not  be  construed  to  apply  to  the  ordinary 
and  necessary  expenses  authorised  by  the  general  laws  of  the  State." 
This  last  clause  Is  peculiar  and  quite  difficult  of  clear  explanation.  The 
words  above  in  italics  "  Income  and  revenue  provided  for  it "  are  also  a 
little  obscure.  The  final  section  (section4)  of  article  8  forbids  any  county, 
elty,  town  &e.  from  loaning  ita  credit  In  aid  of  amy  corporation  &o. 
These  two  sections  in  full  are  as  follows : 

Section  3.  No  county,  city,  town,  township,  board  of  education,  or 
«hool  district,  or  other  sab-dlTlaion  of  the  St»tie,  shall  incur  any  indebt- 


edness, or  liability  in  any  manner,  or  for  any  purpose,  exceeding  in  that 
year  the  Income  and  revenue  provided  for  it  for  such  year,  without  the 
assent  of  two-thirds  of  the  qualified  electors  tlicreof,  voting  at  an  elec- 
tion to  be  held  for  tliat  purpose,  nor  unless,  before  or  at  the  time  of 
incurring  such  indelitcdneas,  pronsion  shall  be  made  for  the  collection 
of  an  annual  tax  suillcient  to  pay  the  interest  of  such  indebtedncAs  as  it 
falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  witliin  twenty  years  from  the  time  of  contracting  the 
same.  Any  indebtedness  or  liability  incurred  contrary  to  this  provision 
shall  be  void :  Prorldcd.  That  this  section  shall  not  be  construed  to 
apply  to  the  ordinary  and  necessary  expenses  autliorizod  by  the  general 
laws  of  the  State. 

Section  4.  No  county,  city,  town,  township,  board  of  education,  or 
school  district,  or  other  sub-division,  shall  lend,  or  pledge  the  credit  or 
faith  thereof  direatly  or  indirectly,  in  any  manner,  to,  or  in  aid  of,  any 
individual,  assoeiation  or  coi'poration,  for  any  amount  or  for  any  pur- 
pose what<!ver,  or  become  responsible  for  any  debt,  contract  or  liability 
of  any  individual,  association  or  corporation  in  or  out  of  this  State. 

POPULATION  OF  STATE.— Idaho  has  had  only  a  brief  existence 
as  a  State,  having  been  admitted  into  the  Union  by  Act  of  Congress 
July  3, 1890— Just  a  week  earlier  than  Wyoming.  Population  of  course 
is  small,  but,  as  in  most  of  the  neighboring  State.s,  is  steadily  being 
added  to.  The  State  abounds  in  minerals,  and  the  yearly  product  of  the 
precious  metals  Is  large.  The  State  covers,  moreover,  a  very  extensive 
area.  Doubtless  most  persons  will  be  surprised  to  hear  that  it  is  nearly 
twice  the  size  of  the  State  of  Pennsylvania,  Idaho  containing  84,800 
square  miles  of  territory  while  the  area  of  Pennsylvania  is  only  45,215 
square  miles.  According  to  the  Census  of  1890  population  was  84,385, 
which  compares  with  32,610  in  1880  and  14,999  in  1870. 
1890 84,385  j  1880 32,610  |  1870 14,999 

In  1870-80  increase  was  17,611,  or  117-41  per  cent,  and  In  1830-90 
51,775,  or  158-77  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—There  are  9  national  b,-»nks  in  Idaho  at  prosout,  having  $625,000 
capital  and  $1,748,791  deposits.  At  the  close  of  1885  there  were  5 
banks  with  $300,000  capital  and  $377,347  deposits.  There  are  a  few 
private  banking  establishments  in  the  State,  but  as  there  is  no  law  regu- 
lating banks  on  the  statute  books,  except  tho  general  incorporation  law, 
no  returns  in  relation  to  such  banks  are  made  to  any  of  the  State 
oQleials. 

. 1892. — ,       , 1885. . 

National.  State.  National.  State. 

Idaho.  (Mar.  1  '92.;  fDec.  24.J 

No.ofbanks 9  5  .... 

Capital $625,000    $300,000    

Surplus  and  profits...       272,406    91,764  

Deposits,  individual...   1,748,791     377,347    

There  are  no  savings  banks  in  the  State  and  no  law  bearing  on  their 
incorporation. 


Cities,  Couitties  and  Towns 

IN  THE 

STATE   OF    IDAHO. 


ADA   COUNTY. — county  seat  Is  Boise  City. 


LOANS—  Witn  Due. 

ConNTY  Bonds- 

7s  .V  8s $83,000.1891  to  1899 

Bonded  debt  (last  returns).$83,000 


County  has  no  floating  debt. 

Tax  valuation  in  1890  .$3,744,642 

Population  in  1890  was 8,36i 

Population  in  1880  was 4,674 


ALTURAS  COUNTY. 

County  seat  is  Hailey. 
LOANS—  When  Due. 


-W.  H.  Watt,  Treas'r. 


CouET  House  Bonds 
6s,     Jan.,     $40,000..- 

Fdnding  Bonds — 
7s,     J&J, 


Total  debt,  etc.— 
Bonded  debt  Sept.  1,  '91.  .$331,00# 

Floating  debt 45,891 

Total  debt 376,891 

Tax  valuation  in  '91  abt..  666.000 
Property  is  assessed  at  hi  actual  vaL 
State  &  Co.  tax  (jter  $1 000)  $26-00 
School  tax  (per  $1,000) . . .  $40-00 
Population  in  1890  was. .  2.620 
Population  in  1880  was. .  1,69* 
on  all  other  bonds  in  New  York. 


$227,000 1897 

($22,700  yearly)  to  1906 

7s,     J&J,      $45,000 1898 

(ii4,.500  yearly)  to  1907 

6i38,J&J,      i  119,000 1897 

($1,900  yearly)  to  1906 
INTEREST  on  6s  paid  in  Hailey; 
The  above  shows  the  debt  for  which  Alturas  County  is  primarily  held, 
the  bonds  having  been  issued  by  Alturas  County  before  the  creation  of 
Elmore  and  Logan  counties  and  before  the  annexation  of  a  part  of 
Alturas  to  Bingham.  When  the  Legislature  parcelled  out  Altura* 
County  it  failed  to  provide  for  an  apportionment  of  the  debt. 

The  amount  which  Alturas  County  wtU  be  required  to  pay  is  only 
about  one-flfth  of  above  amount,  because  the  bonds  pledged  the  tax- 
able property  of  the  county  as  constituted  at  the  time  of  issue,  and  be- 
fore the  division  of  Alturas.  Elmore,  Logan  and  part  of  Binghant 
county  were  taken  from  Alturas  County  In  1889. 


BINGHAM  COUNTY.- 

County  seat  is  Blackfoot. 


-H.  W.  Curtis,  Treas. 


Tax  valuation  In  1891.. $3,650,000 
Tax  valuation  in  1890  .  3,177,650 
Population  in  1890  was 13,57» 


Bonded  debt  1891 $147,000 

Floating  debt 33,297 

Sinidngfunds 15,056 

Kate  of  interest...?  and  8  percent 

The  bonds  Issued  by  this  county  are  payable  as  follows :  From  Jan.  1 
1892  to  Jan.  1 1895  $5,000  yearly  and  after  1895  $10,000  yearly  un- 
til all  is  paid.    This  county  does  not  contemplate  issuing  any  new  bonds. 


CUSTER    COUNT  Y.— County  scat  is  CliaUis. 
Fimded  debt(la8t  ret'ns)7s.$25,000  I  Tax  valuation  in  1890  ...$73»,470 
Floating  debt 66,848  |  Population  in  1890  was 2,17S 

KOOTENAI  CO.— Frank  0.  Hill,  Treasurer. 

County  seat  is  Rathdrum. 

LOANS—  When  Due. 

Funding  Loans- 

78,  J&J,  $12,000 Jan.  1,1896 

($1,000  due  yearly)  to  Jan.  1, 1907 

Road  Bonds — 
8s,  J&J,    $0,000 June  1 ,  1 899 

($600  due  yearly)  to  June  1. 1908 
Bonded  debt  Oct.  27 '91       $18,000 

Floating  debt 47,831 

Total  debt 65,831 


Sinking  fund 

Net  de\)tOct.  27  1891.. 

Tax  valuation,  real 

Tax  valuation,  personal 
Total  valuation  1891... 
Assessment  about  ■«  actual  value. 
State  tax  (per  $1,000) . .  $8-50 

County  tax  (per$l,000)  11-50 

Average  school  tax 4-00 

Population  1890  was 4,10S 


$4,620 

61,211 

602,549 

1,286.643 

1,889,192 


I 


May,  1892. 
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INTEREST  I»  payable  at  the  office  of  the  County  Treasurer  and  at 
the  Chemical  National  Bank,  New  York  City. 


LEMHI  COUNTY.- 

FuiKl.rtoht  (last  rotiirusjSs  $28,000 
FloatiUK  (l(^lit,  7  per  cent. .  2.5,0 1 1 
Value  of  county  property.   23,8-i9 


-County  seat  U  Salmon  City. 

Ta.T  valuation,  1800 $660,00.5 

I'oiiulutlou  1H!)0 1,1115 

I'npulallon  1880 2,li!30 


MOSCOW.— W.  B.  Kyle,  Mayor. 

Moscow  is  the  county  seat  of  Latah  County. 


LOANS—  When  Due. 

Bchool,  7s,  *1«,000 1008 

Subject     to     call    after    1898 


Total  debt  Sept.  1. 1891  $32,000 
Tax  valuation  1891....  1,149.216 
Tax  rate  (per  $1,000)..  45-50 


Water.  79,  $16.000 1910    Population  1800 2,801 

I N  T  E  R  EST  on  the  school  bonds  Is  payable  at  the  Chemical  National 
Bank,  New  York ;  on  the  water  bonds  at  the  Importers'  &,  Traders' 
National  Bank,  New  York. 


NEZ  PERCES  CO.— D.  S.  Dent,  Trersurer. 

County  seat  Is  Lewl.tton.     This  county  was  divided  In  1889,  the 
county  of  Latah  being  sot  off,  leaviu.^  only  the  unsettled  portion  of  the 
country  in  the  county  of  Nez  Percca. 
Fund,  debt  (lastrefns)  88. $32,300  I  Tax  valuation  1890.... $1,400,740 

Floatina  debt,  7  jierceut..  60,250    Population  In  1800  was 2,847 

Value  of  county  property.     7,458  |  Population  In  1880  was 3,965 


ONEIDA   COUNTY. — county  scat  Is  Malad  City. 


Funded  debt  (last  ret'ns) .  .8  per  ct. 

Amount.  .$30,000,  duo  1904 

Floating  debt,  7  to  10  p.  c.   $45,242 


Tax  valuation  1890 $1,086,000 

Population  1890 6,810 

Population  1880 6.964 


SHOSHONE  CO.— F.  F.  Johnson,  Treasurer 

County  seat  Is  Murray. 
LOANS—  When  Due. 


Funded  Debt— 

7s, ,$280,000 1902 

($28,000  yearly)  to  1911 


Tax  valuat'n  1891  (abt.)$2,318,784 
Tax  rate  (per  $1,000)..  35-50 

Population  1890 5,382 

Population  1880 469 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  Feb.  28, 1861)   -       Feb.  28,  1861 
Admitted  as  a  SUte  (Act  March  3,  1875)     -        -    Aug.  1,  1876 
Total  area  of  State  (square  miles)     ...        -        103,925 
State  Capital  ........    Denver 

Governor  (term  expires  Jan.,  1893)  ...  John  L.  Routt 
Secretary  of  State  (term  expires  Jan.,  1893)  -  E.  J.  Eaton 
Treasurer  (term  expires  Jan.,  1893)  -  -  James  N.  Carlile 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT.— Colorado  has  always  shown  a  disposition  to 
keep  out  of  debt.  Entering  the  Union  at  a  late  date  (August  31, 1876),  it 
kad  the  experience  of  other  States  to  build  upon,  and  Its  people  wore 
•lever  enough  to  profit  by  that  experience.  In  her  Constitution  the  power 
to  contract  debt  Is  wisely  restricted.  When  the  change  was  made  from 
the  Territorial  condition  to  a  State  organization,  the  State  assumed  the 
debt  of  the  Territory,  which  was  about  $42,000.  On  November  30, 
1880,  the  total  debt  was  $212,814.  Now  the  funded  debt  Is  but 
$600,000. 

There  Is,  however,  another  class  of  indebtedness,  which  has  grown  the 
last  few  years  until  It  has  reached  much  greater  Importance  than  the 
funded  debt,  and  wliich  ha-s  in  a  measure  Impaired  the  State's  conserva- 
tive reputation ;  not  because  of  its  size  (for  in  size  It  Is  but  a  trifle  for  a 
rich  State  like  Colorado)  but  because  of  Its  character.  We  refer  to  a 
floating  debt  begun  originally  In  a  small  way  to  provide  for  "  casual 
deficiencies  of  revenue"  (as  the  Constitution  of  the  State  reads),  and 
vhich  has  Increased  year  by  year  until  tlie  wan-ants  outstanding  have 
in  euuount  gone  far  beyond  the  Constitutional  limit.  No  doubt  the  war- 
rants will  shortly  be  funded  under  a  special  amendment  of  the  Constitu- 
tion, which  will  have  to  be  provided  and  adoi>ted  for  that  purpose.  In 
the  meantime  we  do  not  class  them,  for  obvious  reasons,  with  the  debt 
proper,  but  give  a  special  Item  to  them  below.  The  funded  debt  consists 
of  only  one  class  of  bonds  called  "  capital  bonds,"  the  details  of  which 
•re  subjoined. 

LOANS—  ■ — Interest. — .  . Prineipal. 

NAME  AND  PURPOSE.  P.  Ct.  Payable.      When  Due.   Outatand'g. 

Capital  bonds SH    Jan.   1,  1905     $300,000 

do  4       Jan.  1,  1907       300,000 

INTEREST  is  payable  at  the  Treasurer's  ofllce,  Denver. 

TOTAL  DEBT,  Etc.— The  following  shows  the  gross  debt  of  the 
State  and  the  cash  offsets  thereto  on  December  1 1891, 1890  and  1889 
1891.  1890.  1889. 

Outstanding  warrants $1,548,241  $1,393,355  $1,269,120 

Certs,  of  indetiti-dnoss 86,890  87,131 

Loco  weed  cortillcates 16.910  23,032 

Capitol  building  bonds 600,000  150,000  


$1,647,155 
232,938 


$1,379,283 


Total $2,148,241 

To  credit  of  general  fund..      263,411 

Netdebt $1,884,830  $1,414,217  

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  tor  each  year  since  1876 : 


Total  AtieMfed 

Nov.  30—  Vuliiatiun. 

1891 (It2ni,tOIS.2!l5  00 

1890 1182 

1889 7  88 

1888 I        iiies 

1887 1  ll,:i.':).iiS4  37 

1880 124,26!l,7100e 

1885 ll.'),4'.'(),I93  00 

1884 115,«7.').0US1 

1883 1U),7.'-.!(,7."56  21 

1882 101,1  t(),<iK3  57 

1881 96,135,305  48 

1880 73.608,746  29 

1879 58,3 1  ,'),389  30 

1878 43,072,tMH26 

1877 43.453,946  30 

In  addition  to  the  tax  rate  as  above  there  U  a  poll  tax  of  $1-00  per 
capita.    Prior  to  1880  this  poll  tax  was  50  oenta  i>er  capita. 

'fhn  Items  of  which  the  auesaed  valuation  for  1801  was  made  np  l» 
shown  in  tlie  following: 


OaUTa* 

Total  Debt 

{per  9l,000j. 

Xur.  .-|0. 

$2,148,21100 

$4-00 

1,617,IH«61 

4-00 

l,:i79.28:»  26- 

4-00 

»52,.'M1  47 

4-00 

040,300  47 

4-00 

666,874  11 

6-S6 

8I4.4M  64- 

s-ao 

S3'i.H81  7« 

B-30 

<M».7fM  31 

5-56 

2.M,IWe  0« 

B-S6 

336.7>*3  17 

B-00 

■ji:i.lHl7» 

6-00 

271),  J99  11 

8-60 

TiL-nnuy 

B-60 

rrr.roa  is 

PHorKRTy  T*XKD.       Yaluation. 

Agi-lcultural  land $28.733..'V47 

Orazing  land 10,769,044 

Coal  land 1,23.'),611 

Improvem'ts  on  lands.     6,557.685 
Improv.  on  puli.  lands     1,170,768 
Town  and  city  lots. . . .  70,207,202 
Town  and  city  lots  Im- 
provements     31 ,266,772 

Mln'g  prop'ty  &  output     6,338,402 
K  a  1 1  r  o  a  d    iiroperty 

(■1,235  miles) 32,771,364 

Teleg'h&tclep'ne  lines         277,<I01 
Av'ge  valuoof  mdso..      8,159,934 
Capital    employed    In 
nuinufactures 1,314,894 


Prohkrtt  Taxrd.       Valuation. 
none*  Aoth.  animals  $12,.520,7»3 


Musical  instrunionUi. 

Clocks  and  watolies.. 

Ulaui'ds.  Jewelry,  *c. 

Money  ond  crcdltx  . . 

Carriages  A  vi-hii-liw. 

Household  proiicrty. 

All  <»ther  proiMirty. .. 

Bank  Hto(>k  or  shares 
In  any  cori>oratlon 
or  company 


467,514 

188,913 

68,420 

2,21.1..18» 

l,190,60e 

796,069'. 

2,210,291 


3,702.397 


Oraod  t«tal  Talua- 

tlou  of  Bute $231,405,205 

No.  of  military  polls.  96,749 


UNPAID  WARRANTS.— I^e  amount  of  warrants  outstanding  on 
tlie  30th  of  November  1890  was  $1,393,354  47.  According  to  tha 
report  of  the  State  Treasurer,  the  State  held  at  that  same  dat« 
$848,034  67  of  these  warrants  In  Its  several  Investment  funds ;  Uiat  U 
to  say,  that  amount  luul  been  taken  up  and  paid  out  of  the  school  and 
other  Investment  funds  belonging  to  the  State,  so  that  there  were  In  the 
hands  of  the  public  only  $545,319  80. 

The  Attomey-Oencral  baa  written  an  elaborate  opinion  In  which  he 
oonciudcs  that  the  State  can  pass  a  law  that  will  legalize  these 
warrants.  Ho  says:  "  Warrants  may  bo  nnconstltutlonal  In  an  absolate 
sense  as  where  the  sumect  matter  of  the  appropriation  is  not  within 
the  legislative  power,  and  they  may  be  unconstitutional  In  a  special 
sense  as  where  the  subject  matter  is  within  the  legislative  jmwer  but 
the  amountissuedlnapartlcularyearezoeeds  the  revenues  of  that  year; 
in  fact  the  latter  class  can  in  no  Just  sense  be  denominated  unoonsU 
tutlonal  but  they  are  rather  to  be  considered  as  inoperative  because  of 
lack  of  available  hinds  to  pay  them.  To  this  latter  class  belong  the  ezoeae 
warrants  under  consideration,  or  at  least  nearly  all  of  them.  It  Is  per- 
fectly competent  for  legislative  action  to  vivify  these  Inojieratlve  woi^ 
rants  by  an  express  sanction  of  their  validity  and  by  providing  the 
means  and  machinery  for  their  payment.  *  *  I  therefore  recommend 
that  this  Legislature  pass  a  healing  act  expressly  establishing  the  val- 
idity of  this  over-Issue  of  warrants,  and  that  the  State  Treasurer  be  re- 
quired to  purchase  these  warrants'  with  the  sundus  in  any  ef  the 
special  funds  of  the  State." 

We  give  in  a  subsequent  Item  the  Constitutional  provisions  limiting 
debt-making  in  Colorado.  Judged  in  the  light  of  those  provisions,  the 
aliove  conclusion  looks  questionalile.  As  it  Is  also  certain  that  the  diffl- 
culty  could  be  cured  by  a  stiecL-il  amendment  of  the  Constitution  pro- 
vided to  meet  this  ca.«c,  why  not  adopt  the  remedy  which  would  be 
effectual  beyound  suspicion. 

DEBT  LIIMITATION.— Colorado's  Constitutional  provisions  wltl» 
reference  to  the  creation  of  debt  are  of  considerable  length,  and  strike 
one  at  flrst  as  quite  elaborate.  After  a  brief  study  of  tlie  provisions 
their  good  qualities  stand  out  so  plainly  as  wholly  to  disarm  oritiolsin 
No  State  has  placed  the  debt-making  power  on  a  more  reasonable  basis- 
All  the  regulations  with  reference  to  public  indebtedness  are  found  la 
article  1 1  of  the  Constitution. 

FIRST,  as  to  Slate  dcbt—{l)  (see  section  1),  there  Is  an  absolute 
prohibition  against  loaning  the  credit  of  the  State  to.  or  in  aid  of,  any 
corporntUm,  person,  <Sic. ;  also  against  the  State  becoming  responsible 
for  any  debt  of  any  corporation,  person,  Ac.  (2)  (see  section  2).  The 
State  Is  forbidden  to  make  any  donation  to,  or  become  a  shareholder  in,, 
any  corjioratlon,  *c.,  or  Joint  owner  wltli  any  person,  corporation,  Ac, 
except  such  ownership  accnios  by  cschpat,or  by  operation  of  law  or 
purclia.sc  under  execution,  Ac.  (3)  (see  secttoH  3;.  The  State  is  pro 
lilbited  from  contracting  any  debt  except  to  provide  casual  deflcloncles, 
to  erect  public  buildings  for  use  of  State,  and  to  suppress  Insurrection 
&o.;  and  to  provide /ur  defleieacies  o/reeenue  the  amount  of  debt  con- 
tracted In  one  year  shall  uot  exceed  one-quarter  of  a  mill  on  e.tch  dollar 
of  valuation,  and  the  aggregate  shall  not  exceed  three-quarters  of  » 
mill  on  each  dollar  of  valuation  until  valuation  equals  $1(X),0(X).000, 
and  thereafter  such  debt  shall  not  exceed  $100,000;  and  for  erection  of 
public  buildings  the  debt  incurred  in  any  one  year  shall  not  exceed  one- 
half  a  mill  on  valuation,  and  the  aggregate  of  such  debt  shall  never 
exceed  $50,(X)0  (except  as  protided  in  section  5  of  this  artiete).  (4)  fax 
section  ^).  The  State  Is  forbidden  to  make  any  debt  pcnni  ttedby  roregoinf. 
sections  except  by  a  law  irrepealable,  specifying  purpose,  and  levying, 
a  tax  sufficient  to  pay  interest  and  extinguish  princl|>al  within  tlma- 
llmtted  for  payment.  (5)  (see  section  6}  Authorises  debt  for  the  purpose 
of  erecting  public  buildings  not  exceeding  in  the  aggregate  three  mllle 
on  eash  dollar  of  valuation ;  prmithtt,  before  going  into  effect  such  law- 
shall  be  ratitled  by  the  mtOorlty  of  the  voters  at  a  general  election. 

SBOO\D,  as  to  county  deht  (see  section  6).  Counties  are  prohibited, 
from  contracting  debt  In  any  form  except  for  the  purpose  of  erecting- 
ixeeessary  public  buildings,  making  or  repairing  piiMte  roads  and 
bridges;  and  such  indebtedness  shall  not  exceed  in  any  one  year 
$1 .50  on  each  $1,000  in  counties  the  assessed  valuation  of  which  ex. 
ceeds  five  million  dollars  and  $3  on  each  $1,000  in  counties  in  which 
valuation  Is  less  than  Ave  million  dollars;  the  aggregate  indebteduese 
of  any  sounty  for  all  purposes  (exclusive  of  debts  contracted  before  th* 
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adoption  of  tliis  Constitution)  shall  not  exceed  twice  the  amount  of 
abOTO  limit,  unless  the  question  incurring  such  debt  shall  at  a  general 
election  he  submitted  to  such  of  the  qualified  electors  of  such  county  as 
in  the  year  last  preceding  such  election  shall  have  paid  a  tax  upon  prop- 
erty in  county,  and  receive  a  mivjority  of  those  voting  thereon ;  hut  even 
In  that  case  the  aggregate  amount  of  debt  shall  not  at  any  time  exceed 
twioe  the  rate  upon  valuation  mentioned  above— that  would  l>e  $6  on 
4^1,000  of  valuation. 

THIRD,  as  to  school  districts  (see  section  7).  No  debt  by  loan  in  any 
form  oan  be  contracted  by  any  school  district  for  school  grounds  and 
bnildtngs  unless  the  proposition  is  submitted  to  such  qualified  electors 
•as  hate  paid  a  sclwol  tax  the  preceding  year  and  a  majority  of  those 
voting  favor  it. 

FOURin,  as  to  cities  and  towns  (see  section  8>.  No  debt  in  any  form 
can  bo  contracted  by  a  city  or  town  except  by  ordinance  lrrci)ealable 
until  the  debt  is  paid;  ordinance  must  specify  purpose,  must  provide  a 
,tax  not  exceeding  12  mills  on  each  dollar  of  valuation  sufliciont  to  pay 
■annual  interest  and  extinguish  debt  within  15  years  and  in  not  less 
:than  10  years ;  but  no  debt  can  bo  created  xmless  tlic  question  of  incur- 
orlag  the  same  shall  at  a  regular  election  of  city  or  town  otlicers  be  sub- 
mitted to  a  vote  of  such  of  the  qualified  electors  as  shall  in  the  year  next 
Tpreceding  have  paid  a  property  tax  and  a  majority  voting  favor  the 
proposition;  but  even  In  that  case  the  aggregate  amount  of  debt, 
together  with  debt  previously  existing,  shall  not  exceed  j  per  cent  of 
valuation.  Debts  contracted  for  supplying  water  to  such  city  or  town 
are  excepted  from  the  operation  of  this  section. 

FIFTB,  as  to  counties,  cities,  towns,  dc.  (see  sections  1  atid  2).  What 
has  been  said  above  about  the  State  loaning  its  credit  to,  or  in  aid  of> 
corporations,  persons,  &c.,  and  also  what  is  said  with  reference  to  the 
State  making  donations  to,  or  becoming  a  stockhoTder  in,  corporations 
&e.  applies  likewise  to  counties,  cities,  towns,  ifec.  Every  kind  of 
municipality  is  enjoined  in  and  by  the  Constitution  against  making  any 
such  loan  or  granting  any  such  aid. 

We  now  give  in  full  the  sections  of  the  Constitution  refeiTed  to. 

ARTICLE  XI.,  Section  1.  (State,  county,  city  etc.  forUdden  to  loan  or 
pledge  credit.)— Neither  the  State,  nor  any  county,  city,  town,  township, 
or  school  district,  shall  lend  or  pledge  the  credit  or  faith  thereof, 
directly  or  indirectly,  in  any  manner  to,  or  in  aid  of,  any  person,  com- 
pany, or  corporation,  public  or  inivate,  for  any  amount,  or  for  any  pur- 
pose whatever,  or  become  responsible  for  any  delit,  contract,  or  lialiility 
of  any  person,  company,  or  corporation,  public  or  private,  in  or  out  of 
the  State. 

Section  2.  (State,  county,  city  etc.  forbidden  to  aid  corporations,  etc.) 
Neither  the  State,  nor  any  county,  city,  town,  towusliip,  or  school  dis- 
trict, shall  make  any  donation  or  grant  to,  or  in  aid  of,  or  become  a  sub- 
scriber to,  or  sharcliolder  in,  any  corporation  or  company,  or  a  joint 
owner  with  any  person,  company,  or  corporation,  pubac  or  private,  in 
or  out  of  the  State,  except,  as  to  such  ownership  as  may  accrue  to  the 
State  by  escheat  or  by  forfeiture,  by  ojieration  or  provision  of  law;  and 
except  as  to  such  ownership  as  may  accrue  tfl  the  State,  or  to 
.any  county,  city,  town,  township,  or  school  district,  or  to  either 
or  any  of  them,  jointly  with  any  person,  company,  or  corporation, 
by  forfeiture  or  sale  of  real  estate  for  non-payment  of  taxes,  or  by  do- 
Hatiou  or  devise  for  pul>lic  use,  or  by  j>urchase  by  or  on  behalf  of  any 
or  either  of  them,  jointly  with  any  or  either  of  them,  under  execution  in 
cases  of  lines,  penalties,  or  forfeiture  of  recognizance,  breach  of  con- 
dition of  official  bond,  or  of  bond  to  secure  puldio  moneys,  or  the  per- 
fonnance  of  any  contract  in  which  they  or  any  of  them  may  be  jointly 
or  severally  interested. 

Section  3.  (State  contract  loan— amount,  etc.)— The  State  shall  not 
contract  any  debt  by  loan,  in  any  form,  except  to  provide  for  casual 
deficiencies  of  revenue,  erect  public  l>uiidings  for  use  of  the  State,  sup- 

Sress  insurrection,  defend  tlie  State,  or,  in  tiine  of  war,  assist  in  defend- 
ig  the  United  States ;  and  tlie  amount  of  del)t  contracted  in  any  one 
year  to  provide  tor  dellciencies  of  revenue  shall  not  exceed  one- 
fourth  of  a  mill  on  each  dollar  of  valuation  of  tax.ilile  property  witliin 
Uie  State,  and  the  aggregate  amoimt  of  such  debt  sliall  not  at  any  time 
exceed  three-fourths  of  a  miU  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  $100,000,000,  and  thereafter  such  debt  siiall  not 
exceed  $100,000,  and  the  del)t  incurred  in  any  one  year  for  erection  of 
public  buildings  shall  not  exceed  one  half  mill  on"  each  dollar  of  said 
valuation,  and  the  aggregate  amount  of  such  debt  shall  never  at  any 
time  exceed  tlie  sum  of  fifty  tliousaud  dollars  (except  as  provided  in 
section  5  of  this  article);  and  in  all  cases  the  valuation  in  this  section 
mentioned  shall  be  that  of  the  assessment  last  preceding  tlie  creation 
oi  said  debt. 

Section  -l.  (How  above-menlioned  debts  must  be  created). — In  no  ease 
shall  any  debt  above  mentioned  in  this  article  be  created  except  by  a 
law  which  shall  be  irrepealable  until  the  indebtedness  therein  provided 
for  shall  have  been  fully  paid  or  discharged ;  such  law  shall  specify  the 
nurposos  to  which  the  funds  so  raised  shall  be  applied,  and  provide  for 
he  levy  of  a  tax  sutlicient  t«  pay  the  interest  on,  and  extinguish  tlie  prin- 
cipal of,  such  debt  within  the  time  limited  by  such  law  for  the  payment 
thereof,  which  in  the  case  of  debts  contracted  for  the  erection  of  public 
buildings  and  supplying  deficiencies  of  revenue,  sliall  not  be  loss  than 
ten  nor  more  tlian  fifteen  years ;  and  the  funds  arising  from  tlie  collec- 
tion of  any  such  tax  shall  not  lie  applied  to  any  other  puriiose  than  that 
provided  in  the  law  levying  the  same ;  and  when  the  debt  thereby  cre- 
ated shall  be  paid  or  discharged,  such  tax  shall  cease  and  the  balance. 
If  any,  to  the  credit  of  the  fund  shall  immediately  be  placed  to  the 
credit  of  the  general  fund  of  the  State. 

Section  5.  (Debt  for  public  buildings.)— &.  debt  for  the  purpose  of 
erecting  public  buildings  may  be  created  by  law,  as  provided  for  in  sec- 
tion 4  of  this  article,  not  exceeding  in  the  aggregate  three  mills  on  each 
dollar  of  said  valuation.  Provided,  That  before  going  into  efl'ect  such 
law  shall  be  ratified  by  the  vote  of  a  majority  of  such  qualified  electors 
of  the  State  as  shall  vote  thereon  at  a  general  election,  under  such  regu- 
lations as  the  General  Assembly  may  prescribe. 

Section  6.  (County  debt).— So  county  shall  contract  any  debt 
by  loan  In  any  form,  except  for  the  purpose  of  erecting 
necessary  public  buildings,  making  or  repairing  public  roads 
and  bridges;  and  such  indebtedness  contracted  in  any  one 
year  shall  not  exceed  the  rates  upon  the  taxable  property  in 
such  county  following,  to  wit :  counties  in  which  the  assessed  valuation 
of  taxable  property  shall  exceed  five  millions  of  dollars,  one  dollar  and 
fifty  cents  on  each  thousand  dollars  thereof ;  counties  in  which  such 
valuation  shall  be  less  than  five  millions  of  dollars,  three  dollars  on  each 
thousand  dollars  thereof ;  and  the  aggregate  aiuonnt  of  indebtedness  of 
any  county,  for  all  purposes  exclusive  of  debts  contracted  before  the 
adoiition  of  this  Constitution,  shall  not  at  any  time  exceed  twice  the 
amount  above  herein  limited,  unless  when  in  manner  provided  by  law,ti>« 
question  of  incurring  sueh  debt,  shall  at  a  general  election,  be  sulunitted 
to  such  of  the  qualified  electors  of  such  county  as  in  the  year  last  pre- 
ceding sucli  election  shall  have  paid  a  tax  upon  property  assessed  to 
them  in  such  county,  and  a  majority  of  those  voting  thereon  shall  toU 
In  favor  of  incurring  the  debt ;  but  the  bonds,  if  any  lie  issued  tlierefoF, 
shall  not  run  less  than  ten  years,  and  the  aggregate  amount  of  debt  so 
contracted  shall  not  at  :niy  time  exceed  twice  the  rate  upon  the  valn- 
atlon  last  herein  mentioueu :  Provided  that  this  section  shall  not  apply 
to  ooontles  having  a  valuatioa  of  less  than  one  million  of  dollars. 
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Section  1.— (School  district  debt  for  school  buildings.)— "So  debt  by 
loan  in  any  form  shall  oe  contracted  liv  any  scliool  district  for  the  pur- 
pose of  erecting  and  furnishing  school  buildings  or  purchasing  grounds 
unless  the  pronosition  to  create  such  delit  shall  Urst  be  sulunitted  to 
such  qualified  electors  of  the  district  as  shall  have  paid  a  school  tax 
therein  In  the  year  next  preceding  such  election,  and  a  majority  tt 
those  voting  thereon  shall  vote  in  favor  of  Incurring  such  debt. 

Section  8.— rOi/i/aiirf  toipii  debls.)—iJo  city  or  town  shall  contratt 
any  debt  by  loan  iu  any  form,  except  by  means  of  an  ordinance,  wliich 
shall  1)6  irrepealable  until  tlie  indebtedness  therein  provided  for  shaJl 
have  lieeu  fully  jiaid  or  discliarged.  specifying  the  purposes  to  which 
the  funds  to  be  raised  shall  be  applied,  and  providing  for  the  levy  of  a 
tax,  not  exceeding  twelve  mills  on  each  dollar  of  valuation  of  taxable 
property  within  such  city  or  town,  sulficient  to  pay  the  annual  interest 
and  extinguish  the  principal  of  such  debt  within  fifteen,  liut  not  less 
than  ten,  years  from  the  creation  thereof;  and  such  tax,  wlieu  collected, 
shall  lie  applied  only  to  the  puri>oses  in  such  ordinance  specified  until 
the  indebtedness  shall  be  paid  or  discharged ;  bnt  no  such  debt  shall  lie 
created  unless  the  question  of  incurring  the  same  shall,  at  a  regular 
election  for  councilmcn,  aldermen,  or  offices  of  sucli  city  or  town,  be 
submitted  to  a  vote  of  such  qualified  electors  thereof  as  shall.  In 
the  year  next  preceding,  have  paid  a  property  tax  therein,  and  a 
majority  of  those  voting  on  the  question,  by  ballot  deposited  in  a 
separate  ballot-box,  shall  vote  in  favor  of  creating  such  debt;  but  tlie 
aggreg.ate  amount  of  debt  so  created,  together  with  the  debt  e  isting  at 
the  time  of  such  election,  shall  not  at  any  time  exceed  3  per  cent  of  the 
valuation  last  aforesaid.  Dclits  contracted  for  supplying  water  to  such 
city  or  town  are  excepted  from  the  operation  of  this  section.  The  valua- 
tion in  this  section  mentioned  shall  be  In  all  cases  that  of  the  asse8»- 
meut  next  preceiling  the  last  assessment  before  the  adoption  of  su»h 
ordinance. 

Section  9.  ( Debts  previous  to  adoption  of  Constitution).  Nothing  con- 
tained ill  this  article  sh,ill  bo  so  construed  as  to  either  impair  or  a<ld  to  the 
obligation  of  any  ilebt  heretofore  coufl'iK'tcd  by  any  county,  city,  town  or 
school  district,  iu  accordance  with  the  laws  of  Colorado  Territory,  or 
prevent  the  contracting  of  any  delit,  or  the  issuing  of  bonds  tiierefore, 
in  .iccordauce  with  said  laws,  upon  any  proposition  for  that  purpose, 
which  may  have  been,  according  to  said  laws,  sulunitted  to  a  vote  of  tlie 
qcialified  electors  of  any  county,  city,  town  or  school  district  before  the 
day  on  which  this  Constitution  takes  eft'ect. 

The  distinctive  feature  in  the  Constitution  of  Colorado,  as  the  read«r 
will  have  seen,  is  in  requiring  a  property  qualification  for  voters  on  aJi 
propositions  for  creating  debt  in  counties,  cities,  towns  and  okli«r 
municip.alities. 

POPULATION  OF  STATE.— Colorado  Is  one  of  the  younger  Statea 
of  the  Union,  having  gained  admission  iu  the  Centennial  year  1878. 
The  growth  of  population  since  tlien  has  been  very  decided.  Tlie  State 
abounds  in  mineral  wealth;  it  h.as  very  extensive  coal  fields,  and  in  the 
aggregate  production  of  the  precious  metals,  including  lead  and  copper, 
ranks  as  high  as  any  State  in  the  Union.  It  is  also  making  considerable 
progress  in  agriculture.  In  1870,  when  it  was  still  a  Territory,  its  pop- 
ulation was  less  than  forty  thousand— 39,861.  In  18S0  the  number 
had  risen  to  nearly  two  himdred  thousand,  and  for  1890  the  aggregate 
was  over  four  hundred  thousand— 412,198. 

1890 412,198  1  1870 39,864 

1880 194,327  I  1860 34,277 

In  1860-70  increase  was  5,587,  or  16-30  per  cent; 'in  1870-80,  154,463, 
or  387-47  per  cent:  in  1880-90.  217,871,  or  112-12  per  cent 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Banks  and  banicing  facilities  in  Colorado  have  grpwn  with  the  growth 
'n  other  departments  of  lium.an  activity.  There  are  now  50  national 
banks  in  tlie  State  where  at  the  close  of  1885  there  were  only  25,  and 
capital  is  over  four  times  as  large,  being  $8,875,000,  against  $2,135,000, 
while  deposits  are  about  2313  milUon  dollars,  against  10^4  million 
dollars.  State  b.anks  h.ave  also  multiplied,  as  will  appe.ir  from  the 
figures  regarding  the  same  given  in  the  following  and  which  are  taken 
from  the  reports  of  the  United  States  Comptroller  of  the  Currency. 


-1891-92.- 


-1385.- 


National.  State. 

Colorado.  (ilch.  1  -92.)  {July  6 '91.) 

Number  of  banks 50  29 

Capital $8,875,000    $1,370,.500 

Surplus  and  profits 3,694,054  261,282 

Deposits,  individual... 26,399,524      3,416,195 

The  State  and  national  brvnks  together,  it  will  be  observed,  had  nearly 
1014  millions  of  capital  at  latest  d,ates  and  29%  millions  of  deiiosits. 


National. 

(Dee.  24.) 

25 
$2,135,000 

1,515,6.53 
10,267,933 


State. 
(July  1.) 

$300,000 

144,004, 

1,160,451 


Cities,  Counties  and   Towns 

IN  THE 

STATE  OF  COLORADO. 


ARAPAHOE   CO.— David  W.  Hart,  Treas 

Denver  is  the  county  scat  of  Arapahoe  County. 
Total  debt  (last  returns).  $192,550 
Sinking    fund 130,569 


Net  debt 61,681 


Tax  valuation,  1890.  $86,440,065 
Tax  valuation  1889..  68,102,975 
Population   1890  was 132,135 


TAX  RATE.— In  1890  th<>  State  and  county  tax  rate  per  $1,000  waa 
$14-00. 

BENT  COUNTY.— John  E.  Donlon,  Treas. 

Las  Animas  is  the  county  seat. 

LOANS—  "'*«»  Oue. 

ConKT  HonsE- 

7s,  April,  .$25,000 1901 

Subject  to  call. 
Kailko\d  Aid — 

8s,  July,$29,000 910 

Suliject  to  call. 


Total  debt  June  1  1891.. .    $68,000 

Floating  debt 12.000 

Tax  v;vluatiou  1890 1,467,617 

County  tax  (per  $1,000) 2100 

Population  1890  was 1,313 

Population  1880  was 1,654 


BOULDER— I.  L.  Bond,  Mayor. 

This  is  tlie  county  seat  of  Boulder  County. 
When  Due. 


Total  dcbtPept.  1891 $113,200 

Sinking  fund $4,700 

Net  delit  Sept.  1891....       108,500 

Tax  valuation   1891 1,250,000 

Assessment  is  I3  actual  value. 

Total  tax  (per  $1,000) $31-40 

Population  1 890  was 3.330 

Population  1880  was 3,069 

INTEREST  on  58  and  6s  is  payable  at  the  Chemical  National  Bank, 
New  York;  all  other  interest  at  Boidder. 

TAX  FREE.— All  Issues  of  this  city's  bonds  are  exempt  from  taxation. 


LOANS- 
WATER  Bonds — 
10s,  June  28,  $7,200. $1,800  yearly 
10s,  Oct.   11,     6,000.    1,200  yearly 
88,  Nov.     1,10,000.   3,500  yearly 

6s,  10,000.  June  1,  1906 

5s,  JAD,         80,000. June  1,  1906 


H^Iay,  1892. 


COiOBAUO-CITItS  AW»  TOWWS. 
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BOULDER  CO. 

County  scut  la  Boulder. 
LOANS—  When  Due. 

Pdhi.k;  Brii.nixo: 
8r,  April,. fia.iMW Apr.  1, 1002 

Railroad  Aid — 

8k.  May,i?lO,000 May  1, 1803 

Floatlug  debt $60,000 


-D.  E.  McNaughton,  Trtas. 


Total  debt  Mar.  1  1802..  $142,000 

Ta.x  valuation  1801 4,012,1.18 

A880H}«niont  about  ^o  uctiiul  valuo. 
Connty  taxper!i!l,iKM)...  $-.!l-10 
Population  1800  wan...  l4,OH-2 
Population  1880  was. . . .        9,723 


CHAFFEE  COUNTY.— J.  M.  Bonnet.  Treae. 

County  seat  Is  Buena  Vesta.    TUe  bonds  of  thU  county  are  moRtly  In 
litigation. 


LOANS- 

ColNTV  BtTILnlXO— 


Wlien  Diie. 


8«.  Dm.,*20,000 Deo.  1,  1902 

Other  bonds $111,300 

Sinking  fund $20,000 


Tax  valuation  1891.  ...$2,710,700 
Assessment  almut  'a  lactual  valui>. 
Connty  tax  per  $1,000.  $21-00 
Population  1800  was. . .  6,612 

Population  1880  was...  6,512 


COLORADO  SPRINGS.--J.  W.   STrLLMA,N, 


Jklnyor. 
Tills  city  1.'*  situated 

'_.^,-\i<0— 

Bridok  Bo>rDS — 
6b,  J&J,   $10,000.... 

City  Hai.i,  Hondb— 
6s,  F&A,  $.1,000 

Sewkr  Bondp— 
«8,  J&J,    $50.000.... 
SB,  J&J,      25,000.... 


in  El  F»90  County. 


When  Due.       Water  Works  Bonds— 

78,  J&J,    $25,000..  1896 

1900-1905    6a,  J&J,      35,000..  1002 

69,  M&8,  85,000..  Mar.,  1904 
1902    OS,  M&N,    80,000..         Nov.,  TOO! 

6s,  J&J,  25,000..  1000-1905 
1808-1903  58,  A&O,  50,000,.  1000-1005 
1000-1905       Water  Bonds  Kefcniuno— 

68,  JJiJ,   $57,000..      18914  1901 

■GOLD  BONDS.— The  water  works  5s  are  gold  bonds. 

INTEREST  l-s  payable  in 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  June  24  1891  was 
$524,000,  of  which  $477,000  was  for  water.  The  water  works  are 
valued  at  $500,000,  and  In  the  year  1890  receipts  from  water  rent.s 
•were  $32,347, 

ASESSED  VALUATION.— In  1890  the  total  assessed  valuation  was 
$4,936,030  ;  In  1880  It  was  $2,072,130. 

POPULATION  In  1890  was  11,140;  In  1880  was  4,226. 


CONEJOS  CO.— Chas.  H.  Bhickenstein,  Treas. 


County  seal  Is  Contjos. 

LOANS—  When  Due. 

County  Bonds — 
..s, $60,000, 


Floating  debt $70,000 


Total  debt  (last  returns)  $1 30,000 

Tax  valuation  1890....  1,844,409 

Population  1800  was...  7,193 

Population  1880  was...  5,605 


DENVER. — Platt  Rogers,  Mayor. 

Denver  is  situated  In  Arapahoe  County.  Public  Improvement  bonds 
to  the  amount  of  $320,000  bearing  4  per  cent  Interest  and  maturing  In 
1007  wore  sold  by  the  city  this  year  at  08'24. 

LOANS—  When  Due. 

FuNuiso  Bonds  of  1881— 
6s,  M&N,  $300,000.. ..May  1,  1899 

Bnbject  to  call  after  May  1, 1894 

PLniJC  BUIM  INGS,  1881— 
6s,  A&O,  $100,000.. ..Apr.  1,  1896 

Subject  to  call  after  Apr.  1, 1801 

INTEREST— Interest  Is  payable  In  New  York  City. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  April  1892 
■was  $1,820,000;  on  Sept.  1  1801  it  was  $1,164,000. 

ASSESSED  VALUATION  In  1891  was  $73,133,430;  In  1800  It  was 
$66,624,500;  tax  rate  (per  $1,000)  $24-00,  exclusive  of  special  school 
tax.    Real  estate  Is  assessed  at  about  ^o  Its  actual  value. 

POPULATION  In  1890  was  106,713;  In  1830  was  35,029;  In  1870 
was  4,740. 


Pdblic  Improvkhent— 
5s,  J&J,  $^400,000.... July  1,1906 
Subicct  to  call  July  1,  1901 

48,  M&g,  $700,000 Sept.,  1904 

Subject  to  cull  after  Sept.  1,  1800 

4s,  J&J,  $320,000 Jan.  1 ,  1907 

ubject  to  call  after  Jan.  1, 1902 


EAGLE  COUNTY— Jno.  L.  Campbell,  Treas. 

County  seat  Bed  Cliff. 


When  Due. 


LOANS- 
FuNDiNo  Bonds— 
78,  M&S,  $78,000.... 

Subject  to  call  after  ten  years. 
8s,  J&J,  $30,000... « 

Subject  to  call  after  ten  years. 
INTEREST  Is  payable  at  the  County  Treasury  and  In  New  York, 


Total  debt  1891 $117,900 

Tax  valuation  1891 1,310,604 

Assessment  about  2.  actual  value. 
State  &  Co.t.ax  p.  $1,000..  $3100 
Population  1890  was 3,725 


FREMONT  COUNTY— L,  E.  Feanck,  Treas. 


County  seat  Is  Canyon  City. 

LOANS—  When  Due. 

CouNTv  Bonds — 
-8 ,.$20,000. 


Floating  debt $88,839 


Total  debt  (la«t  returns)    $108,830 
Tax  valuation  1890  ....   3,140,286 

Population  1  Si)0  was 9,156 

Population  1880  was 4,735 


GARFIELD    CO.— J.  T.  McLean,  Tress. 

County  seat  Is  Glenwood  Springs. 


LOANS-  When  Due. 

Cou.NTY  Bonds — 

-8, $30,000 

Floating  debt. $150,903 


Taluatioyif  etc. — 
Total  debt  (last  returns).  $180,903 

Tax  valuation  1890 2,235,547 

Population  1890  was....        4,478 


HIGHLANDS.— T.  H.  Wtgant,  Jr.,  Treasurer. 

This  town  Is  In  Arapahoe  County.    Tlie  floating  debt  of  the  town  Is 
fast  being  paid  off,  and  it  Is  the  opinion  of  the  town  oAlclals  that  all 
will  be  redeemed  before  March  1893. 
LOANS—  When  Due. 


Lmi'Rovkmknt  Bonds — 
6s,  J&.T,  $:i7,0(M) July  1,  1904 

8ul)Ject  to  call  after  ten  years. 

Sbwkr  Bonds — 
6s,  J&J,  $22,00<1 July  1, 1905 

Hnliject  to  call  after  ten  years. 
Bonded  debt  Jan.  1  1892.. $59,000 

Floating  debt 1 24,71 3 

Total  debt  Jan.  1  1892 183,713 


Valuation,  rfc. — 

Assets $12,000 

Netdebt  Jan.  1,1892....     171,713 
Tax  valuation  1891 4.100,000 

Assessment  aliout  '.i  actual  value. 

State  tax  (per  $1 ,000) $4-tK) 

County  tax  (per$l,<M)0) 10-00 

Town  tax  (per  $1,000) 13-00 

.Vverage  school  tax $0-50 

Population  In  1890  was 5,161 


HINSDALE  CO.— D.     S.    Hokfmak,  Tr«M. 

County  seat  Is  Lake  City. 
LOANS—  When  Dtu.  |  Bonded  debt  Jan.  1 ,  '92 ,  $1  t2..'V<K) 

FUNUINO  BojTDS—  Tat  vnlnntlon  1891 ft42,.'iot 

8»,  J&J,$-13,<XX)  ...Dec.   31,  1  ■  t  same  »•  iKJtJua  value. 

SubJ't  to  <-allafterIJec.  31,  I  i.«r  $1,000)....        fiaS 

5s,  K&A,$li5,(HK)  ...July  27,  1  (per $1,000)..        36  00 

Subj't  to  call  after  July  27,  IM'.to  li.ml  tax 926 

JIiDOMK.ST  Bonds-  M  iiilHttOWM 8«3 

8s,  F&A,  $;M.5<M)...Ang.  12,  1911     I  .in  1880  WM 1,487 

Snbj't  to  call  after  Aug.  12,  1901  | 

INTEREST  Is  payable  at  the  offloe  of  the  County  Treasurer  or  ■« 
the  uinco  of  Kountze  Bros.,  Now  York. 

JEFFERSON  CO.— Chas.  T.  Clark,  Treasurer. 

County  seat  Is  Ooldcn. 
LOANS—  When  Due. 

O,  C.  &  8,  P.  K.  W.  &  T.  Co.— 
8s $32,31X) 

HEruNDiNc.  Bonus. — 

68 $38.000 

Interest  payable  In  N,  Y.  dc  Ooldou. 
Bonded  debt  Jan.  1  1892  ..$70,300 
Floating  debt $97,325 


Total  debt $167,325 

Slnklnif  fund 22.948 

Ni  t  .li-lrt  .I:in.  1  1892....     144,677 

-01 4.304.903 

.lOO) $»-«3 

sl.OOO)....    24-50 
PdlMiiaticpu  iH'.Miwan S|449 


LAKE  CO.UNTY.— M.  F.  Eoan,  Treasnrer. 

County  scat  Is  Lcailville. 
Total  debt  (last  rotnrn»).. $11 1,384  I  Tax  Vfllnatlon  1890  ....$4,492,980 

All  floating  dobtr-no  bonds.  Population  1 890  was ...         1 4,663 

Total  debt  July,  1880 . . .  .$239,896  |  Population  1880  was. . .        23,563 

LA  PLATTE  CO.— John  F.  Bell,  Trewarer. 

County  seat  Is  Durango. 
LOANS—  When  Due.  j  Bonded  debt  July,  1891  $135,000 

FUNDINO  Bonds—  Tax  vatuntlon   1«01 $2,009,017 

6s,  J&J,  $««,400 Apr.    6, 1908  I   ^  '    nt  "o  actual  value. 

6s,  J&J,    21,600 Apr.  29,1908]  .000) $3100 

Road  AND  Bridok  Bonds—  i  »-a» 5.509 

6b, Apr., $25,000 Apr.     1, 1903  |  I'lPinMiinmi  i~-.>wa« 1.110 

INTEREST  on  the  funding  bonds  Is  payable  at  the  olHce  of  Kountze 
Bros.,  New  York,  and  In  Durango;  on  the  railroad  and  brld^  bonda 
interest  Is  payable  in  Durango  only. 


LAS  ANIMAS  CO.— T.  B.  Collier,  Treasurer. 

County  seat  Is  Trinidad. 


LOANS- 

■  Bonds- 


__        _  When  Due. 

Coi;nty 
78,  M&N,  $119,.500 

6s,  A&O,       51,558 

Total  debt  (last  returns)  .$185,140 


Yaluatioti,  ele, — 
Tax  valuation  1800.... $6,900,910 
Count>- tax  (p<!r  $1,000)  17-00 

Populiitiou  1890  was. ..         17.206 
Populatieu  1880  was...  8.903 


INTEREST  Is  payable  lu  Triuidivd,  Col.,  and  In  New  York  City.  In 
New  York  on  78  by  Kountze  Brothers  ;  on  Os  by  Chemical  National 
Bank. 


LEADVILLE.— T.  W.  Jaycox,  Mayor. 

Leadvllle  U  the  county  seat  of  Lake  Countj-. 


LOANS—  When  Due. 

-8 iffls.OOO 

Subject  to  call  at  any  time. 

Floating  debt  about $20O,(V)0 

Total  debt  Jan.,  1801 248,000 


Tax  valuation  1SOO....$1,SOO,000 
A.«.sessnient  al>out  "a  actual  value. 
Tax  rate  per  $1.000....  68-00 

Populatl««  1890was...  10.384 
Population  1880  was. . .         14,820 


INTER  EST  Is  payable  by  Kountze  Bros.,  New  York  City,  and  at  aty 

Trej»»ury. 

MESA  COUNTY.— T.  B.  Crawford,  Treas. 

County  seat  is  Grand  Junction. 

LOANS—  When  Due. 

Bkidoe  Bonds— 

88.  Apr..  $14,9(K) 1005 

FtINI>IN(i  Bonds— 

6s,  J&J,  $(54,500 1908 

Subject  to  call  after  1803 

Intcre.s"t  ouyable  at   tirand  Junc- 
tion, (iolo.,  and  in  New  York.    ' 

Bonded  delM  Jan.  1   1892.. $79,400 


Floating  debt  about $18,000 

Total  debt  Jan.  1992...        97,400 

Tax  valuation,  real 2,016,8-J9 

Tax  valuatidu,  iMTSonal.  39.-).883 
Total  valuation  1801  ...2.41-2,712 
.Assessment  Is  '4  actual  value. 

State  tax  (i)er$l.iHK))  $4  0$ 

County  tax  (ucr  $1.000) $25  50 

Population  1890  was 4,260 


MONTROSE  CO.— H.W.  Cristopheb,  Treas, 

County  scat  is  Montrose. 
LOANS—  When  Due. 

FlI'DlNG  BOKOS — 

68,  J&J,  $128,300 Jan.  3, 1908 

Subject  to  call  after  Jan.  3. 1898 
Bonded  debt  Jan.  1  1802.$12S.300 

Floatius  debt 35,330 

TotiUdcbt  Jan.  1  1892  ....163,630 

INTEREST  Is  payable  at  the 
Kountze  Bros.,  Now  York  City. 


Valuniion,  etc. — 
Tax  valuation  1891  ....$2,l««,e93 

Assessment  about  V4  actual  value 

State  tax  (i>cr  .fl.OOO) $4-«3 

County  tax  (per  $1,000) 21-00 

Average  school  tax 8-00 

Population  1890  was 3,980 

County  Treasaier's  offloe  and  b/ 


OURAY  COUNTY.-J.  S.  Myers,  Treasurer. 

County  seat  Is  Ouray. 
LOANS—                    WA<nd««.  I  Total  debt  (last  returns).  $267,260 
•* i,j^^  valuation  1890 1,255.399 


County  Boni>s— 

$163,000... 

Floating  debt  $104,260 


...  I  Population  1890  was... 
I  PopiUatlon  1880  was... 


6.510 
2,668 


When  Due. 


JNTERE3T  Is  payable  In  Denver  and  In  New  York  City. 


-L0CI8  D.  Sweet,  Traas. 

8s,  A&O,  $232.300... Oct.  1,1911 
Sublect  to  call  after  Oct.  1 ,  1901 
Total  debt  Apr.  1  1892.  *18.3,000 
Tax  valuation  1892...  4..50O.00O 
Assessm't  about  2-5  actual  value. 
County  tax  (per  $l,0O0).... $-24-05 

Population  1890  was 8.980 

INTEREST  Is  payable  by  Kountze  Brothers,  New  York  City,  and  at 
County  Treasurer's  office.  Aspen,  Colo. 


PITKIN  COUNTY. 

County  seat  Is  Aspen. 

LOANS- 

FUNiiiNO  Bonds — 

8s,  J&J.  $241,000.... July  1, 1906 

Sul<)ect  to  call  after  July  1, 1896 

JUl'O.MENT  B'lNDS — 

8s,  A&O,  $0,700 Oct.  1. 1910 

Subject  to  call  after  Oct.  1,  1900 
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PUEBLO.— A.  A.  Gkome,  Mayor. 

Pueblo  is  situated  in  Pueblo  County. 

LOANS—  ■ — Interest. — ,       - 

NAME  AND  PURPOSE  P.  CI.  Payable. 

City  bonds 


-Principal.- 


When  due.     Outstand'g. 
$192,000 


TAX  RATE  (per  $1,000),  $4717,  iucludiug  State  tax  $400,  county 
tax  $13,17,  city,  school  district,  etc.,  tax,  $30.  Real  estate  is  assessed 
at  "  about  one-third  its  actual  value." 

POPULATION  in  1890  was  24,558;  in  1880  was  3,217. 

PUEBLO  COUNTyZaV.  P.  Gartley,  Treas. 

County  seat  is  Pueblo. 

When  Due. 


LOANS- 
COUNTY  Bonds— 

,$372„500 

Uue  in  twenty  years,  subject  to 

call  after  10  years. 

Fl'ting  debt  (last  return8)$109,760 


Total  debt $481,260 

Tax  valuation,  1890.. $19,536,565 
Assessment  about  Hi  actual  value 

County  tax  j)cr$l,000 $13-17 

Population  in  1890  was 31,491 

Population  1880  was 7,617 


RIO  BLANCO  COUNTY.— Henry  J.  Hay, 
Treasurer. 


County  seat  Is  Meelcer. 

„  LOANS—  WhenDtie. 

CocNTv  Bonds— 

78,  A&O,  $41,000 Oct.  1   1909 

Optional  ten  years  from  date. 

Interest  payable  at  County  Treas- 
ury or  at  Chemical  Baul<,  N.  Y. 

Bonited  debt  Jan.  1   1892. $41,000    ruii.uauuu 
In  this  county  real  estate  is  assessed  at  about  M,  and  personal 

erty  at  about  ^a  of  actual  value. 


Floating  debt $12,000 

Total  debt  Jan.  1   1892....   53,000 

Tax  valuation,  real 308,744 

Tax  valuation,  personal... 582,744 

Total  valuation  1891 891,488 

Total  tax  (per  $1 .000) $33-50 

Population  in  1890  was...      1,200 
,.T  „»„,.„.. ^    ,.    ....  p 


SAGUACHE  COUNTY.— A  G.  Wile,  Treas. 


County  seat  is  Saguache. 

LOANS—  When  Due. 

Court  House  and  Funding- 

78,  J&D,  $79,100 1904 

Floating  debt  May,  1891  ..$20,000 

Total  debt  May,  1891 99,100    -„r-.. ....v,  „„= 

INTEREST  is  payable  by  Kountze  Brothers,  New  York  City. 

SAN  JUAN  CO.— Frank  B.  Brown,  Treasurer. 

County  seat  is  Silvertou. 


Valuation,  etc. — 

Tax  valuation  1890 $2,029,000 

Assessment  13  to  J^  actual  value. 

County  tax  (per  $1,000) $1700 

Population  1890  was 3,313 


LOANS- 
CouKTif  Bonds— 

-..> ,$108,700 

Floating  debt  $70,000 


When  due.  |      Valuation,  etc. 

I  Total  debt  (last  returns)  .$178,700 

I  Tax  valuation  1890 872,304 

I  Population  1890  was 1,572 


SAN  MIGUEL  CO.— J.  McWilliams,  Treasurer. 

County  seat  is  TeUurlde.    All  bonds  issued  by  this  county  are  exempt 
from  taxation. 


„  LOANS—  When  Due. 

Court  House  Bonds— 

8s,J&J,  $12,000 1906 

Subject  to  call  after  1896 
Funding  Bo.nds — 

78,  J&J.  $78,000 1906 

Subject  to  call  after  1896 
Bonded  debtDec.  1891 $85,800 


Floating  debt $39,291 

Total  debt  Dec.  1891. . . .     125,091 

Tax  valuation,  real 893,930 

Tax  valuation,  personal.    380,352 

Totiil  valuation  1891 1,274,282 

State  tax  (per  $1 ,000) 4-63 

County  tax  (per  $1,000).        36-00 
Population  in  1890  was 2,909 


INTEREST.— Tlie  Interest  on  the  bonds  of  this  county  is  paid  in  New 
York  or  at  the  County  Treasurer'  s  otHoo  in  Telluride,  Col. 

SOUTH    DENVER— Simeon    M.   Vauohan, 

Mayor. 

South  Denver  is  in  Arapahoe  County. 

„  LOANS—  irAe»l>tt«.  168, ....  ,         3.000...    . 

WatekBonds—  • 

68,  J&J.  $160,000 I 

INTEREST  is  payable  in  Now  York  at  Chemical  National  Bank. 

TOTAL  FUNDED  DEBT  on  April  1, 1891,  was  $163,000,  all  for 
water.  In  1891  it  was  proposed  to  issue  $160,000  bonds— $100,000  for 
an  extension  of  the  water  works  and  $60,000  for  a  new  town  hall,  new 
ail,  etc.  The  income  from  water  rents  in  year  1890-91  was  $4,815. 
The  water  works  are  valued  at  $250,000. 

ASSESSED  VALUATION  in  1890  was  $2,873,305;  tax  rate  for 
Interest  on  bonds  and  towu  expenses  (per  $1,000)  $8  00.  Real  estate 
is  assessed  at  "about  one-third  its  actual  value."  In  1889  total 
a.93e3sed  valuation  was  $1,931,605;  in  1887  it  was  $948,250. 

POPULATION  in  1890  was  106,713 ;  in  1880  was  35,629. 

TRINIDAD.— James  M.  John,  Mayor. 

Trinidad  is  situated  in  Las  Animas  Coujity.  It  is  reported  that  school 
district  bonds  to  the  amount  of  $30,000  will  soon  be  issued. 

^  LOANS-  When  Due. 

Bridges,  &c  Bonds— 
7s,  J&J,  $20,000 

City  Hai.l  Bonds— 
7b,  J&J,  $12,000 

Funding  Wakhants— 
68,  M&S,  $35,000 


Bonded  debt  1891 $67,000 

Floating  debt 39,871 

Total  debt  1891 106,871 

Tax  valuation  1891 3,290,843 

Total  tax  per  $1,000 3900 

Population  1890  was 5,523 

Population  1880  was 2,226 


Utah    Territory. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850)        -    Sept.  9,  1850 
Total  area  of  Territory  (square  miles)      -        .        -  84,97» 

Territorial  Capital Salt  Lake  City 

Governor  (term  expires  with  nafl  adm'n)    Arthur  L.  Thomas 

Secretary Elijah  Sells 

Treasurer Boliver  Roberts 

Legislature  meets  biennially  in  even  years  on  the  second  Mon- 
day in  Janisary,  and  sessions  are  limited  to  60  days. 

LOANS—  . — Interest. — .    . Principal, , 

NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.     Outstand'g. 

Building  bonds 5       J&J    July  1,  1910    $300,000 

Subject  to  call  after  July  1,  1900 
Territorial  bonds 5       J&J    July  2,  1908      150,000 

PAR  VALUE.— Boiyls  are  In  pieces  of  $1,000  each. 

INTEREST  is  payable  in  Salt  Lake  City  or  at  the  American  Ex- 
change National  Bank  in  New  York. 

DEBT  LIMITATION.— The  indebtedness  of  this  Territory  is  limited 
by  Act  of  Congress  to  one  per  cent  of  tlie  assessed  valuation. 

TOTAL  DEBT  on  March  1  1892  was  ^150,000;  In  1880  it  was 
$9,120. 

NEW  LOAN.— Bids  will  be  received  by  the  Territorial  Treasurer 
from  May  10  until  June  10  1892  for  the  purchase  of  5  per  cent  non- 
taxable bonds  falling  due  July  1  1912.  The  amount  of  the  new  issu« 
will  be  $250,000,  as  authorized  by  the  Legislature  on  March  10  1892. 
The  law  provides  that  a  sinking  fund,  which  shall  receive  $25,000  an 
nually,  shall  be  established  after  ten  years  from  July  2  1892  for  th« 
payment  of  this  loan.  For  Investment  this  Is  tlie  most  desirable  bond 
issue  which  has  been  made  by  the  Territory,  as  the  securities  cannot  be 
called  before  maturity.  Utah's  total  bonded  debt  including  this  loan  ii 
$700,000,  and  the  yearly  interest  charge  $35,000. 

TAX  VALUATION  in  1891  was  $121,146,648;  in  1890  it  was  $104," 
758,750;  iu  1889  it  was  $51,917,312.  The  real  value  is  estimated  at 
$250,000,000. 

POPULATION  OF  TERRITORY.— The  population  of  Utah  keeps 
steadily  gaining,  and  doubtless  were  it  not  for  the  problems  connected 
with  Momionism  and  polygamy  the  Territory  would  long  since  have 
been  given  the  privileges  of  Statehood.  Situated  in  what  is  called  the 
arid  region  of  the  West,  systematic  irrigation  has  done  wonders  in  pro- 
moting agriculture,  and  at  the  same  time  the  mining  industry  ha> 
added  greatly  to  the  prosperity  of  the  Territory.  In  1860  population 
was  but  40,273 ;  by  1870  it  had  more  than  doubled  and  was  86,786; 
1880  found  an  Increase  to  143,963  and  in  1890  the  total  had  gone  abov» 
two  hundred  tliousand,  being  207,905. 

1890 207,905  I  1870 86,786  |  1850 11,380- 

1880 143,963  |  1860 40,273  | 

In  1860-70  increase  was  46,513,  or  115-49  per  cent;  in  1870-80, 
57,177,  or  65-88  per  cent;  and  in  1880-90,  63-942,  or  44-42  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
Utah  Tei-ritory  has  14  national  banks  now,  again.st  6  in  1885.  Capital 
js  $2,790,000,  against  $800,000,  and  deposits  are  aI)out  3^  million 
dollars,  against  only  about  1%  million  dollars  at  the  earlier  date.  Thera 
are,  besides,  some  local  territorial  banks,  whose  aggregates,  taken  from 
the  annual  volume  of  the  United  States  Comptroller  of  the  Currency, 
appear  in  the  following. 

, 1891-92. ,        1885. , 

National.  Local.         National.  Local. 

Utah.  {Uch.  1  '92.)  (July  9  '91.)    (Dec.  24.) 

Number  of  banks 14  9  6  

Capital $2,790,000    $1,444,210       $800,000       

Surplus  and  profits...     1,067,921  141,511  368,695        

Deposits,  individual..     3,534,942      1,090,971       1,754,292        

The  Territory  likewise  had,  according  to  the  Comptroller  of  the 
Currency,  9  savings  banks  July  9  1891,  having  $727,287  capital, 
$254,812  surplus  and  undivided  profits,  with  $1,682,040  savings  de- 
posits and  $333,140  ordinary  deposits. 


PROVO.— 

This  city  is  tlie  county  seat  of  Utah  County.  As  the  indebtedness  is 
limited  by  United  States  statute  to  4  per  cent  of  the  assessed  valua- 
tion, the  city  can  incur  no  debt  further  than  the  bonds  already  out- 
standing. 


Total  debtDec.  1891,....  $120,000 

Tax  valuation  1891 3,250,000 

Popul.ation  iu  1890  was.         5,159 
Population  iu  1880  was.        3,432 

INTEREST  and  principal  are  payable  in  gold   at   the   Commercial. 
National  Bank,  New  York. 


LOANS—  When  Due. 

WaTek  Bonds— 
68,  A*  O,  $120,000,  g.,  Oct.  1, 1911 
Subject  to  call  Oct.  1,  1901 


SALT  LAKE  CITY.— Habey  T.  Duke,  Treaa. 

This  city  is  situated  in  Salt  Lake  County. 

LOANS—  ■ — Interest. — ,    . Principal, . 

NAME  AND  PURPOSE.  P.  Ci.  Payable.     When  Due.      Outstand'g. 

City  bonds  Sep.  1, 1888 5         Sept..      Sept.  1,   1908    $500,000 

Subject  to  call  after  Sept.  1,  1898 

City  bonds  Jan.  1, 1891 5        Jan.,      Jan.   1,1911      700,000- 

Subject  to  call  after  Jan.   1,  1901 
PAR  VALUE  of  all  bonds  is  $1,000. 

INTEREST  on  the  issue  of  1888  is  payable  at  the  Am.  Ex.  National 
Bank,  New  York,  or  Desert  Nat.  Bank,  Salt  Lake  City,  at  option  o  1 
bondholder ;  on  the  issue  of  1891  Intereat  Is  payable  at  the  Importers 
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&  Traders'  Nat.  Bank,  New  York,  or  Union  Nat.  Bank,  Salt   Lake 

'City,  at  option  of  bondholder. 

TOTAL  DEBT  on  Maroli  1 1892  was  ?1,200,0<X);  water  debt  U  In- 
cluded in  the  foregoing. 

AVAI LABLE  ASSETS.— City  lands,  water  works  and  gas  stock. 

DEBT  LIMITATION.-Thedebtof  this  city  1«  limited  by  nn  Act  of 
Congress,  approved  July  30,  1886,  wbloh  provides  as  follows: 

That  no  political  or  municipal  corporation,  county,  or  other  sub- 
division In  any  of  the  Territories  of  the  United  Htatos  hIiiiU  ever 
become  Indehtod  in  any  manner,  or  for  any  purpose,  to  anv  amount  in 
the  aj,'nrf«ate,  including  existing  Indebtedness,  exceeding  four  per 
cent  of  tlio  value  of  tlie  taxable  property  within  such  corporation, 
■county  or  subdivision,  to  be  ascertalued  by  the  last  a8se8,snicnt. 

ASSESSED  VALUATION  In  1891  was  $50,000,000.  City  and 
school  tax  (per  $1,000)  $3-50.  In  1889  total  assessed  valuation  was 
$16,(511,752.  Tlie  Ugurcs  given  for  1891  arc  subject  to  ravtolon  by  the 
Board  of  Kqualization.  Assessed  vcluation  Is  supposed  W  !>•  the  same 
as  actual  value. 

POPULATION.— The  population  In  1890  was  44,8 13;  In  1880  was 
90,7W. 


Territory  of  New  Mexico 


ITS 


DEBT,   RESOURCES,   Etc. 


Org;«nized  as  a  Territory  (Act  Sept.  9  1850)  -  Dec.  13 1850 
Total  area  of  Territory  (square  miles)  ...  122,580 
Territorial  Capital  -        -        -        .        .         .         Santa  Fe 

Gtrernor  (terta  expires  with  nat'l  adm'n)  L.  Bradford  Prince 

Secretary Benjamin  M.  Thomas 

Treasurer        -    .    -        -        -        -        -        -        RuTus  J.  Palen 

Jjcgislature  meets  biennially  in  even  years  the  last  Tuesday 
«t  December,  and  sessions  are  limited  to  60  days. 


In  1889  the  Territory  wishing  to  redeem  $30,000  of  its  7  per  cent 
konds  having  a  number  of  years  to  run  was  obliged  to  pay  117  In  order 
to  obtain  them.    The  bonded  debt  Is  as  follows : 

LOANS—  — Interest. — ,  . Prineipal , 

MAME  AND  PURPOSE-  P.  Ot.  Payable.      When  Due.   Outstatufs. 

Capitol  building  bonds 7       MAS    1904  &  1905     $200,000 

Capitol  contingent  bonds 6       J    &    J    July  1,  1903  iSCOOO 

Current  expense  bonds  of '87.    6       ann'Ily    1907  &  1908       150,000 


25,000 

114,000 
200,000 


Taltiatinn, 
$45,329,563 
45,199,848 
46,041,010 
45,690,723 
45,462,459 
11,363,406 


Bate  of  lax 
per  1,000. 

$il-15 


Subject  to  call  In  1892  or  1897. 

Insane  Asylum,  1891 6       J   &    J    Oct.    1,  1921 

Subject  to  call  after  Oct.    1,  1901 

Penitentiary  bonds 7       J   &   J    1894  A  1895 

FroTlslonal  debt  bonds 6       M&    S  1919 

Snl()ect  to  call  after  1909. 
INTEREST  is  payable  at  the  National  Bank  ot  Commerce,  New 
York  City. 

TOTAL  DEBT.— On  September  5  1891  the  total  bonded  debt  was 
9ri4,000;  floating  debt  $115,000;  old  militia  warrants,  $625,000; 
total  debt  of  Territory,  $1,454,000. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about  »3 
'flash  Talus)  and  tax  rate  have  been  as  follows : 

rear..  Seal  Estate.        fZpeX.     ^'""' '*'"''* 

1891 '. 

1890 

1889 

1888 

1887 

1880 ;;  .';".■.".'.'. '. '. ". .' .' .' .' ."  .'$4i788,764    $6',574i642 

POPULATION  OF  TERRITORY.— Though  New  Mexico  has  not 
yet  been  constituted  a  State,  It  has  a  larger  population  at  the  presen  t 
time  than  several  of  the  newly-settled  Far  Western  States,  and  with  the 
aid  of  extensive  irrigating  works  and  the  development  of  the  TerHtory's 
mineral  wealth,  numbers  are  being  steadily  added  to.  New  Mexico 
•riginally  included  what  Is  now  the  Territory  of  Arizona,  but  in  1863 
this  latter,  forming  one  of  the  counties  of  New  Mexico,  was  detached 
and  given  a  separate  government.  Deducting  from  the  aggregate  of 
population  In  1860  the  number  of  persons  resident  within  Arizona 
Bumbers  at  that  time  were  87,034.  In  the  decade  to  1870  the  addition 
was  small,  so  that  the  Census  of  that  year  reported  a  total  of  only  91,- 
S74.  In  the  next  decade,  however,  there  was  an  increase  to  110,565 
and  by  1890  the  aggregate  had  risen  to  153,593. 

1890 153,593  |  1870 91,8741  1850 61,547 

1880 119,565  I  1860 '87,034  | 

*  Not  Including  population  of  Arizona  Territory,  then  forming  part  of 
17ew  Mexico,  but  subsequently  detached  and  organized  as  a  separate 
Territory. 

In  1860-70  Increase  was  4,840,  or  5  per  cent;  In  1870-80,  27,691, 
*t  30'14  per  cent ;  in  1880-90,  34,028,  or  28-46  per  cent 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—The  Territory  of  New  Mexico  possesses  quite  a  fair  amount  of  bank- 
ing capital,  the  aggregate  for  the  1 0  national  bauin  located  there  being 
nearly  a  million  dollars.  These  10  banks  In  March  held  a.little  less  than 
219  BillJion  dollars  deposits. 

, 1891-2. .       . ^^1885.- 


Loeal.  yational.  Local, 

{July '91.)  (Dee.  24:.) 

$100,000  $700,000        ....'.'.'. 

7,100  227,408 

230,261  1,748,912        

The  Comptroller  of  the  Currency,  in  his  annual  volume  for  1891,  re- 
ported two  savings  bank  In  the  Territory,  having  $80,000  capital,  $7,328 
Jniplua,  and  holding  $165,420  savings  deposits  an  July  1  1891. 


Ifatiotial. 
Kb w  Mexico.     (J/cA.1'92.) 
Do.  of  banks....  10 

Capital $975,000 

Surplus  Aproflts.      257,186 
I)epo8its,individ.  2,382,928 


Cities,  Ooumties  ako  Towxs 

IN  TH« 

TERRITORY    OF    NEW    MEXICO. 


BERNALILLO   CO. — Osantr  Mat  U Albuquerque. 


LOANS- 

OOU.NTT   BONDS— 

..« $203,400. 

floating  debt 


When  Due. 


91,542 


Total  debt  (laat  retunu).  9tO*Mi 

TaxvaluaUuu  18S0 6,iae.6S3 

Population  1890  was. '.20,913 

Population  1880  waa. 17,225 


DONA   ANA   CO.— County  seat  laLaaCnioem 

LOANS—  ITAcn  i>ue.  I  Sinking  fund •33,254 

County  Bonds—  I  Tux  vnluatlon  1880 8,608,038 

"S $73,400 I  PopulatlrMi  1H!M)  waa 0.191 

Floatlugdebt 92,358  I  Population  1880  waa 7,612 


GRANT  COUNTY.— 0.  C.  ScHOEMAKEE.TreM. 


County  seat  Is  Silver  City. 
LOANS—  men  Due. 

ClIHHKNT  KxrKNSKS — 

6s,  .IA:J,$27,(X)0 July  1,  1919 

Hulijoc't  to  call  after  July  1, 1899 

FuNi>iN(i  Bonds — 
f.s,  Jan.,  $18,500 Jan.  1,  1900 

Hubjeot  to  call  after  Jan.  1, 1895 
6s.  JAJ,  $82,51K) July  1,  1919 

Subject  to  call  after  July  1, 1899 

Railroad  Bonds— 
78,  J&J,  $17,000 July  1,1903 


7s,  J&J,  $20,000 July  1,1904 

7s,  JAJ,    20,000 July  1,  1909 

KKrOKSIMO  BOKOS— 
6s,  JAJ.  $33,000 July  1,  1019 

Huliject  to  call  after  July  1,  1890 
Total  debt  July  1.  1891..  $218,000 
Tax  valuation  1891  abt.  5,000.000 
Tax  valuation  abt.  H  actual  value. 
State  A  Co.  tax  (|>er  $1,000)  $19-00 
Scbool  A  rattle  tax  (p.$l  ,000)  2-50 
Population  1890  waa 0,657 


LAS  VEGAS.— J.  M.  Ccnninoham,  Mayor. 


This  Is  the  county  seat  of  San  Miguel  County. 


LOANS-  Vhen  Due. 

School  Iiodse  Bonds. 
7s,  JAJ.  $15,000 July  1,1905 

Subject  to  call  after  10  years. 

Tows  Hall  Bonds. 
6s,  JAJ,  $7,000 June  1,1921 

Subject  to  call  after  10  years. 


Valuation,  etc.— 
Total  del)t,  June.  1891..  .    $26,500 
Tax  valuation  In  1890...1,33-2.730 

State  lax  (per  ;;;l.OOO) ^-65 

County  tax  (iM-r$l,0OO) i5-«5 

City  tax  (per  $1,000) 6-00 

Population  In  1800  was 2,385 


I NTEREST  Is  payable  In  New  York  city. 


MORA  COUNTY.— Paolo  Marls,  Trew, 

County  seat  is  Mora. 
LOANS—  WA«n  Due. 


CoRRENT  Expenses  Bonds.— 
68  JAJ,  $70,000 July  1,1919 

Subject  to  call  after  10  years. 
Total  debt  June,  1891 $75,000 


Tax  valuation  1891... $2,200,000 
County  tax  (per  $1,000)  $8-50 

Territory  tax 11-50 

Population  1890  waa 10,618 

Population  1880  waa 0,751 


INTEREST  Is  payable  In  New  Yo^k. 


SANTA  FE  COUNTY.— County  scat  Is  SanteFe. 

LOANS—  When  Due.  I  Of  which  floating  d'bt  was  $26,689 

County  Bonds:  |  Tax  valuation  1889 $3,235,600 

—8 $462.400 Population  1890  was 13,563 

Total  debt  rlast  returns). $489,089  |  Population  1880 waa 10367 


SAN  MIGUEL  CO.- 

LOANS-  TA<»  Due. 

County  Bonds — 

,  $362,088 

Total  debt  (last  returns). $362,088 


-County  seat  Is  Laa  Vegas. 

Tax  valuation  1889.... $7,680,208 

Population  1890  was 24,204 

Population  1880  w,i« 20,638 

Debt  i>cr  capita  1890 $14-06 


SOCORRO  CO.— W.  W.  Bbowne,  Treasurer. 


(bounty  seat  Is  Socorro. 

LOANS—  When  Due. 

Current  Expense  Bonds: 
6s,  JAJ,  $(i,(H)0 July  1,  1919 

Subject  to  call  after  July  1,  1899 

FUNDINO  Bonds: 
68,  Jan.  $103,500 Jan.  1.  1904 

8ul)Jcct  to  call  after  Jan.  1, 1894 
68,  JAJ,  $-18.700 July  1,  1919 

Sul)jctt  to  call  after  July  1, 1899 

INTEREST  Is  payable  In  New  Y 


Total  debt  Jan.  1  1802...  $158,200 

Sinking  fund  assets 5,700 

Tax  valuation,  real 1.053,381 

Tax  valuation,  jwrsonal. 2,855,576 

Total  vahnition  1891 3,908.957 

State  tax  (per  $1  .(HXI) $9-15 

County  tax  (|>cr$1.000) 8-25 

Average  school  tax 2-00 

Population  1800  was 0,595 

brk  aty. 


VALENCIA  COUNTY.— County  seat  is  La.  Lonaa. 

LOANS—  Vhtn  Due. 

County  Boni>«— 

— s, ,$73,383 

Bonded  debt  (last  returns)  .$73,383 


Floating  debt $20,600 

Tax  valuation  1889 1,041,173 

I  Population  In  1890  waa.....  13,876 
I  Population  1880  was. 13,005 


Arizona  Territory. 

ITS 

DEBT,  RESOURCES,  Etc. 

OrganiEed  as  a  Territory  (Act.  Feb.  24  IMJ)     •     Feb.  S4,  1868 
Total  area  of  Territory  (square  miles)  -        •  113,090 

Territorial  Capital       --..-..     Phoeaix 
Governor  (term  expires  with  nat'l  adm'n)    Nathan  O.  Murphy 

Secretary     -..--..  — ^^-^^— 

Treasurer         -....-.    William  Christy 
Legislature  meets  biennially  in  odd  years  the  third  Monday 
in  Jantiary,  and  sessions  are  limited  to  60  days. 

Since  the  first  of  this  year  arrangements  bare  been  perfected  tbronfli 
an  act  ot  Congress  to  fund  all  the  municipal  Indebtedness  of  this  Terri- 
tory at  five  per  cent,  and  as  fast  as  any  portion  of  the  debt  matures  it 
will  be  replaced  by  a  five  per  cent  loan.  Twenty-fifty  year  bonds  to  tha 
amount  of  91,500,000,  bearing  interest  at  the  above  mentioned  rat«^ 
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have  already  been  issued  by  the  Territory  for  taking  uj)  county  war- 
anta.    Arizona  will  issue  bonds  in  aid  of  its  exliibit  at  the  World's  Fair. 

LOANS—  ■ — Interest. — ^   ,- — — — Principal. . 

NAME  AND  PURPOSE.        ■  P-  CI.  Pauable.    When  Due.     OHtslantl'g. 


Funding  Bonds 1883 

do  1888 

do  1892 


Gila  Bridge  bonds 1885 

Insane  Asylum  bonds 1885    7 

Prison  bonds 1879  10 

do  188010 

rniversity  bonds 1887    7 

Wagon  road  bonds 1879  10 

do     do         1879  10 

do     do         188110 

Wagon  road  and  bridge... 1885    8 


Suljjcct  to  call,  1912. 


May 
Jan. 
Mcb. 
Mcb. 
Jan. 
Apr. 
Aug. 
May 
Nov. 


July 
Mch. 
Mcb. 
Jan. 
Apr. 
Aug. 


1, 1905 

1. 1894 

1. 1895 
1,1907 
1,1894 
1, 1894 

McVi.  14, 1896 
Nov.  1,    1900 


7  Jan.  June  1, 1903  $189,000 
6  Jan.  Jan.  15, 1913  150,000 
5  .... ,1942    1,500,000 

May  15,1900         15,000 

100,000 

15,000 
15.000 
25,000 
40,000 
10,000 
10,000 
12,000 

INTEREST  is  payable  in  gold  at  the  office  of  the  Territorial  Treasurer. 
TOTAL  DEBT,  Etc.— The  total  bonded   debt   January   1892  was 
$5S1,000;  sinking  fund  $10,000;  net  bonded  debt  $571,000;  floating 
debt  at  date  mentioned,  $220,815. 
Th«  sinking  fund  receives  yearly  a  special  levy  of  $100  per  $1,000. 
TAX  FREE. — The  bonds  issued  tiy  Arizona  are  exempt  from  taxation. 
ASSESSED    VALUATION.— The    Territory's    assessed    valuation 
(about . .  •ash  value)  and  tax  rate  have  been  as  follows : 

Real  Personal       Total  Assessed 

Tear^  Estate.  Property.  Valuation. 

1890 $ $ $28,050,000 

1880 3,922,961  5,347,253  9,270,214  

The  entire  indebted  "ess  of  Ari3ona — Territorial^  county^  municipal  and 
school — on  July  1,  1890,  was  approximately  as  follows: 

Territorial,  bonded  and  floating $757,158 

County,  bonded  and  floating 2,221,010 

Municipal,  bonded  and  floating 205,616 

Interest  (average)  on  all  kinds  of  indebtedness 257,902 

School , 40,000 


Tax  per 

$1,000. 

$3  00 


Total $3,.181,686 

POPULATION  OF  TERRITORY.— Population  in  Arizona  has  not 
•s  yet  reached  large  proportions.  The  total,  according  to  tlie  Federal 
Census  of  1890,  was  59,620,  which  compares  with  40,440  in  1880  and 
9,658  in  1870.  Irrigating  works  in  the  Temtory  are  proving  of  groat 
advantage,  and  the  mineral  resources  of  the  Territory  are  also  being 
developed  (copper  being  a  notable  illustration),  so  that  population  must 
continue  to  grow. 
1890 59,620  |  1880 40,440  |  1870 9,658  |  1860 *6,482 

*  This  was  population  when  Arizona  was  simply  a  county  of  New 
Mexico. 

In  1860-70  Increase  was  3,176,  or  49  per  cent ;  in  1870-80  30,782  or 
318-72  per  cent,  and  in  1880-00  19,180,  or  47-43  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— ^There  are  three  national  banks  and  six  local  banks  in  tlie  Territory  of 
Arizona,  and  a  summary  of  each  class  is  furnished  in  the  following 
the  figures  for  the  local  banks  being  taken  from  the  annual  volume 
of  the  Comptroller  of  tlie  Currency: 

. 1891-92. ,       , 1885. . 

National.  Local.         National.  Local. 

Arizona.  (Ifor.  1  '92.)  (,r«ue30  '91.)  (Dee.  24.) 

Number  of  banks 3  6  None. 

Capital $200,000       $325,200 

Surplus  and  profits 62,278  59,580        

Deposits,  individual...   369,606  297,634        

A  few  years  ago,  It  will  be  observed,  there  were  no  national  banks  at 
»11  in  Arizona.  ^^ 

Cities,  Coukties  an-d  Towns 

IN   THE 

TEERITORY    OF    ARIZONA. 


APACHE    COUNTY.— County  seat  is  St.  John's. 


LOANS- 
CouxTY  Bonds: 

-s, $108,000 

Floating  debt,  $47,000. 


When  Due. 


Total  debt  (last  returns).. $155,000 

Population  1890  was 4,281 

Population  1880  was 5,2»3 

Debt  per  capita,  1890,  $36-21. 


COCHISE    CO 

County  seat  Is  Tombstone. 

LOANS—  When  Due. 

County  Bonds— 

7s,  Jan.  15,  $127,000.  Jan.l5, 1897 

($12,700  j'carly)  to  Jaii.15, 1906 

7b,  Jan,  15,  $68,000.  .1899  to  1908 

($6,800  yearly) 

Interest  payable  in  Tombstone. 


.  F.  McAllister,  Treasurer. 


Bonded  debt  Oct.  1891.. .  $195,000' 
All  bonds  are  exempt  from  taxa'n; 

Floating  debt 21,000- 

Tax  valuation  1891 3,021,439- 

Assessm'ut  is  about  factual  value.. 
Total  tax  per  $1,000...  SS-CMV 
Population  In  1890  was 6,938- 


MARICOPA   COUNTY.— County  seat  is  Phoenix. 

LOANS—  Wlten  Due.  \  Total  debt  (last  returns)..  $284,000 

County  Bonds:  Population  1890  was 10,989 

-s, $264,000 Population  1880  was 5,686 

Floating  debt,  $20,000 |  Debt  per  capita  1890 $25-85 


PHCENIX. — Phcenlx  Is  situated  In  Maricopa  Connty. 


Bonded  debt  (last  return8)..$40,000 
Floatmgdebt 12,000 


Tax  valuation  1890  ....$1,517,428 
Popidation  1890  was 3,152 


PIMA  COUNTY.— Benj.  Heney,  Treasurer. 

County  seat  is  Tucson. 


LOANS—  When  Due. 

Funding  and  Refunding: 
7s,  J,-ui.,  $250,000. .  .June  30, 1897 

($25,000  y'rly)  to  June  30, 1906. 
Bonded  debt  Mar.  1 1892..  $250,000 

Floating  debt 103,047 

Total  debt 353,047 


Sinking  fund  assets $79,507 

Net  debt  Mar.  1  1892....    273,540 

Tax  valuation  1891 4,099,165 

State  tax  (per  $1,000) . . .        $7-10 
County  tax  (per  $1,000).         21-80 

Population  1890  was 12,673 

Population  18S0  was 17,006 


INTEREST  is  payable  at  First  National  Bank,  New  York  City. 
TAX  FREE. — The  bonds  issued  by  Pima  County  are  exempt  from 
taxation. 


PRESCOTT. — Prescott  is  situated  in  Yavapai  County. 

Bonded  debt  (last  returns)  .$71,000 1  Tax  valuation  1890 $853,640 

Floating  d»bt 15,000  |  Population  1890  was 1,759 


TUCSON. — Fbedeeick  Maish,  Mayor. 

This  city  is  the  county  seat  of  Pima  County. 

Funding  Floatino  Dbb-?— 
88,  JiD,  $12,000 Junel,  1»0« 


LOANS—  When  Due. 

City  H*ll,  Jail,  Etc.,  Bonds— 

98,  M&S,  $16,000 Mar.  1,1893 


INTEREST  is  payable  at  Tucson. 

TOTAL  BONDED  DEBT  March  1  1892  was  $28,000.  The  bonds 
are  $500  each. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $846,295;  of 
personal  property,  $421,288;  total,  $1,267,583.  Total  tax  rate  (per 
$1,000),  $3900,  Including  Territorial  tax,  $8-05  ;  county  tax,  $20-95  ; 
city  tax,  $1000.  In  1890  real  estate,  $781,160 ;  personal  property, 
$414,258;  total,  $1,195,418.  Total  tax  (per  $1,000),  $3900.  Eeal 
estate  is  assessed  at  "about  two-thirds  its  actual  value." 

POPULATION  in  1890  was  5,150;  lu  1880  was  7,007. 


YAVAPAI    COUNTY.— County  seat  is  Prescott. 


LOANS—  ITAeu  Due. 

County  Bonds — 

..8, $400,600 

Floating  debt $64,195 


Total  debt  (last  returns) .  .$(W4,75>6 

Population  1 890  was 8,685 

Population  1880  Wiws 5,013 

Debt  per  capita  1890 $(X>-4» 


YUMA   COUNTY.— County  seat  is  Yuma. 

Bonded  debt  (last  return3)$117,700  |  Population  1890  was 2,671 

Floating  debt 49,595  |  Population  1880  was 3,215 


Debts    and     Resources 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  of  Sept.  9,  1850)       -       Sept.  9, 1850 
Total  area  of  State  (square  miles)         ....    16^,860 

State  Capital      -        -        -        -        -        -        -         Sacramento 

Gorernor  (term  ex.  Ist  Mon.  aft.  Jan.  1,  '95),  H.  H.  Markbam 
See.  of  State  (term  ex.  Ist  Mon.  aft.  Jan.  1,  '95),  E.  G.  Waite 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan.  1,  '95),  J.  R.  McDonald 
Legislature  meete  biennially  in  odd  years  on  the  first  Monday 
after  January  1 ,  and  sessions  are  not  limited,  though  mem- 
bers can  draw  pay  for  only  60  days. 

HISTORY  OF  DEBT.— By  Article  VIII.  of  the  Constitution  of  1849, 
California  provided  that  no  State  debt  or  liability  should  bo  created 
which  singly  or  In  the  aggregate  should  exceed  the  sum  of  $300,000. 
except  in  case  of  war.  Invasion  or  Insurrection.  unicM  the  same  be 
authorized  by  some  law  (or  a  single  specified  object  which  shall  pro- 
Tide  ways  and  meant  of  payment,  Ac,  and  even  then  the  law  shall  not 
take  effect  until  it  has  been  submitted  to  the  people  and  has  reoeivod  a 
majority  of  all  the  votes  cast. 

These  restrictions  as  to  creating  debt  seem  not  to  have  been  complied 
with  In  the  years  prior  to  18.55,  the  year  when  the  Qovernment  was 
•verthrown  by  the  Committee  of  Safety.  On  the  contrary,  from  18.'51 
to  18.55  debt  was  created,  both  floating  and  bonded  debt,  until  the  total 
amounted  to  several  million  dollars.  In  1856  the  Supremo  Court,  in  an 
action  brought  before  it  to  enforce  payment  of  some  of  these  Issues,  de- 
clared that  all  the  surplusage  of  Indebtedness  over  the  three  humlred 
thousand  dollar  limit  fixed  by  the  above  ctte<l  article  of  the  Constitu- 
tion was  null  and  void.  Thereupon  in  April  13.57  the  Legislature, 
after  an  offlolal  estimate  of  the  outstanding  indebtedness  against  the 
State,  passed  a  law  calling  In  the  Usuos  under  the  various  acta  pa'<sod 
In  1851, 1852, 1  853,  1855  and  1856,  and  authorizing  $3,900,000  bonds 
for  the  purpose  of  excha  nglng  the  old  issues  for  the  new.  This  law  0( 
1857  was  intended  to  meet  all  legal  claims  against  the  State.  It  was 
found,  however,  that  the  amount  outstanding  was  somewhat  In  excess 
of  the  estimate,  and  on  April  30  1860  another  act  was  passed  author' 
Iztng  an  additional  Issn  e  of  $200,000.  A  statement  of  the  debt  made  in 
1859  gave  the  total  at  $1,013,485  63,  but  that  Included  $143,485  63 
which  had  been  presented  and  allowed,  but  for  wliioh  refunding  bonds 
had  not  been  provided  until  the  passage  of  the  Act  of  1860. 

For  the  purpose  of  paying  these  refunding  bonds  a  sinking  fund  was 
provided  in  the  act  authorizing  the  bonds  by  the  levy  of  a  tax  of  30 
eents  on  every  $100  of  assessed  value  of  real  and  personal  property  In 
the  State,  together  with  "  all  moneys  that  may  be  received  by  the 
"  State  of  California  from  the  United  States  Oovernment  on  account  of 
"  the  civil  fund."  These  provisions  proved  to  be  more  than  ample  to 
pay  the  whole  amount  of  those  obligations  within  the  twenty  years 
when  the  bonds  fell  due  by  their  terms,  a  portion  of  the  bonds  having 
been  bought  in  the  open  market  previously,  the  law  having  authorized 
the  Treasurer  to  expend  the  sinking  fund  in  that  manner  so  long  a*  he 
eonld  purchase  the  bonds  at  par. 

The  only  other  important  debt  obligations  the  State  has  put  out  were 
Usned  during  our  Civil  War.  The  dates  and  amounts  of  these  Issues 
were  April  4  1863  for  $2,000,000,  oalled  the  soldier  bounty  bonds ; 
April  27  18S3for$600,000,  called  the  soldiers' relief  bonds:  and  April 
4  IBM  sailed  line  offloara' relief  bonds.    The  total  tondsddebtot  tbe 


State  June  30  1879  was  reported  at  $3,403,000.    The  details  of  the 
outstanding  bonds  on  March  1  1892  are  given  below.    Bow  this  debt  t 
held  will  be  found  stated  subsequently. 

LOANS—  — .rntarat. — .  . Printipal. . 

NAME  AND  PURPOSE.  F.  OL  PayabU.     When  Due.      OuUtand'g 

Funded  debt  bonds.  1873 6       J   *  J  July  I,  1893   $2,528,500 

Civil  bondsof  18.57 Interest oeased.  4.500 

Do  1860 do         do  500 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $500  and  $1,000. 

INTEREST,  WHERE  PAYABLE.-Interest  U  payable  at  the  oflloe 
of  the  State  Treasurer  in  Sacramento. 

TOTAL  DEBT. —ThetotnlftindeddebtoftlieBtateonlfareli  1  1892 
was  $2,642,000;  In  1888  It  was  $2,703,500;  In  1886  it  was  $2,953,500 

The  interest-bearing  debt,  at  present  $2,528,500,  la  held  as  follows : 

In  private  hands $251,000 

In  trust  for  the  State  School  Fund  (bonds) 1.526,500 

In  trust  for  the  University  Fund  (bonds) 761,000 

SINKING  FUND.— The  amount  held  in  the  sinking  fund  on  July  1, 
1890,  was  $194,127.    This  hind  receives  $200,000  yearly. 

ASSESSED  VALUATION  —The  foUowing  statement  shows  the  total 
assessed  valuation  of  real  and  personal  property  in  the  State  of  Oali- 
fomia  and  the  tax  rate  (per  $1,000)  tor  tbe  years  Indicated. 
Teart. 
1891.. 
1890.. 
1889.. 
1888.. 
1887 


Valuation.        Tax  rale. 

.$1,241.231,105 $4-46 

.    1,089.72'.2.904 5-80 

.    1,11:1,550,979 7-22 

.   1,107,953,700 5-04 

_  .       056,740,805 6-08 

1888 816,446,700 5-60 

1885 8.59,512,384 5-44 

1884 821,078,767 452 

1883 76.5,729,430 497 


Tear$.  ValualUm.     Iterate. 

1882 $608,642,036 $5-96 

1881 659,835,762 6-56 

1880 666,399,985 6-40 

1875 618,083,315 6-OB 

1870 277,538,134 868 

1865 183,534,312 1115 

1880 148,193,540 600 

1855 103,887,103 600 

1850 57,670,689 500 


DEBT  LIMITATION.— We  have  referred  above  to  the  Umltatton 
fixed  In  the  Constitution  of  California  with  reference  to  the  eieatlon  o  f 
State  debt.  Muniolpnl  indebtedness  is  also  carefully  regulated  in  the 
same  Instrument.  The  section  whicli  relates  to  the  bonding  of  oonnUea. 
oltloa.  towns,  etc.,  has  been  amended  this  year,  the  amendment  bavlnx 
been  adopted  February  25, 1891.  Nothing  In  explanation  of  the  pro- 
Tlstons  needs  to  be  said,  as  the  sections  of  the  Onstitution  treattng  ef 
this  snl^eot  are  all  very  plain  and  comprehensive. 

Articlb  16,  Section  1.  (State  indeblednest.)  The  I.«glslatiire  shall 
not  In  any  manner  create  any  debt  or  debts,  liability  or  liabilities, 
which  Hball,  singly  or  In  the  aggregate  with  any  previous  debts  or  lia- 
bilities, oxoeod  the  sum  of  three  hundreil  thousand  dollars,  except  in 
cjiso  of  war  t**  repel  Invasion  or  suppress  InauiToction,  unless  the  same 
shall  bo  authorizM  by  law  for  some  single  object  or  worlc  to  be  disttntly 
spcolfioil  tlierein.  which  law  shall  provide  ways  and  means,  exclusive 
of  loans,  for  the  payment  of  the  lnt«nwt  of  such  debt  or  liiiliility  as  It 
j  falls  due,  and  ais.)  to  pay  and  dlsdiargo  the  nrincipal  of  such  debt  or 
lta)>llity  within  twenty  years  of  tlic  time  or  the  contracting  thereof, 
and  shall  be  irrei>osklable  until  the  prineipnl  and  intcrtvst  thereon  shall 
bo  paid  and  dischargml ;  but  no  such  law  sh:ill  ta)(c  effect  until,  at  a 
gononil  election,  it  shall  have  been  sutiniitt<'(l  to  the  people  and  shall  have 
received  ik  ni:\|orlty  of  all  tho  votes  ciwit  (nr  and  against  it  at  such  eleo- 
tioii ;  and  all  moneys  raisnd  l>y  authority  of  such  law  shall  be  applied 
only  to  tho  specillo  object  therein  stat4vl,  or  to  the  payment  of  the  debt 
thereby  created,  and  such  law  shall  bo  published  In  at  least  one  news- 
paper in  eneU  county,  or  city  and  county,  if  one  be  pnbllshed  therein, 
througliout  the  state,  for  three  mouths  next  preceding  the  election  at 
which  it  Is  submltt«<l  to  the  people.  Tho  Legislature  may  at  any  time 
after  tho  approval  of  such  law  by  the  people,  if  no  debt  uaU  have  becai 
coutr^ictcd  in  pursuance  thereof,  repeal  the  same. 

Artici.R  12.  Section  13.  {State  nolloloan  ilxrrediltlf.l  The  State  shall 
not,  in  any  manner,  loan  Its  credit,  nor  shall  it  subscribe  to  or  be  inter- 
ested in  the  stock  of  any  company,  association  or  coriJoration. 

Artici.R  4,  Section  31.  (Legislature  prohibited  from  loaning  eredit, 
(tf.t  of  Rtatf.eity,  count}/,  df:t    The  I  ©gislature  shall  have  no  power  to 

five  or  to  lend,  or  to  authorize  the  giving  or  lendine  of,  the  credit  of  tha 
tate,  or  of  any  county,  city  and  county,  city,  township  or  other  politi- 
cal corporation  or  sub-dlvlHlon  of  the  State  now  existing,  or  that  maj 
be  hereafter  establishe<l.  In  aid  of  or  to  any  per«»n,  assooiatinB  or  cor- 
poration, whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof 
in  any  manner  whatever  for  the  payment  of  the  liabilities  of  any  Indi- 
vidual, association,  municipal  or  other  corporation  whatever;  nor  shall 
tthave  powerto  make  any  gift,  or  authorize  themaklng  of  any  gift,  or  any 
public  money  or  thingof  value  to  any  Individual,  munlolpal  or  other  oorpo- 
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ration  whatever ;  providtd,  that  nothiuc  In  this  section  shall  prevont  the 
Legislature  granting  aid  pursuant  to  section  lioenly-hco  ot  this  article ; 
anu  It  shall  not  have  power  to  authorize  the  State  or  any  political  sub- 
division thereof  to  subscribe  for  stock  or  to  become  a  stockliolder  in 
any  corporation  whatever. 

The  exception  provided  in  section  22  of  article  4  (referred  to  in  the 
last  clause  of  the  above)  permits  merely  the  granting  ot  aid  by  the  State 
and  by  cities,  &c.,  to  institutions  for  the  support  and  maintenance  of 
minor  orphans,  or  half-orphans,  or  abandoned  children,  or  aged  persons 
in  indigent  ciromistances. 

Amendment  udopted  Fcbniary  25,  1891.  Article  11,  section  18.— 
(Counties,  cities  and  towns  etc.  debt  restrictions.)  No  county,  city, 
town,  township,  iioard  of  education,  or  school  district  shall  incur  any 
Indebtedness  or  Italiility,  in  any  manner,  or  for  any  purpose,  exceeding 
In  any  year  the  income  and  revenue  provided  for  it  for  sucli  year,  with- 
out the  assent  of  two-thirds  of  the  (lualiHed  electors  thereof  voting  at 
an  election  to  be  held  for  that  purpose,  nor  unless,  before  or  at  the 
time  of  inciirring  such  indebtedness,  provision  shall  be  made  for  tite 
collection  of  an  annual  tax  sutticient  to  jiay  the  interest  on  such  in- 
debtedness as  it  falls  due,  and  also  provision  to  constitute  a  sinliing 
fund  for  the  payment  of  the  principal  thereof  on  or  before  maturity, 
which  shall  not  exceed  forty  years  fi'oni  the  time  of  contracting  the 
same.  Any  indebtedness  or  liability  incniTcd  contrary  to  this  provi- 
sion shall  bo  void. 

The  last  section  given  ahovo  (article  11,  section  18)  was,  as  stated> 
adopted  as  an  amendment  February  25, 1891.  The  amended  section  is 
simply  a  repetition  of  the  old  section  as  it  previously  stood  down  to 
and  Including  the  words  "  as  it  falls  due."  Beginning  with  those  words 
the  old  section  read  as  follows—"  as  it  falls  due,  and  also  to  constitute  a 
"  sinking  fund  for  the  i>ayment  of  tlie  princijial  thereof  within  twenty 
"  years  from  tlie  time  of  contracting  the  same.  Any  indebtedness  or 
"  liability  Incurred  contrary  to  this  provision  shall  be  void."  It  will  he 
noticed  that  tlie  important  change  consists  in  making  the  words  which 
were  •'twenty  years"  before  now  "forty  years." 

POPULATION  OF  STATE.— California  retains  the  foremost  posi- 
tion among  the  States  of  the  Pacific  which  it  has  always  held,  and  its 
population  has  steadily  and  largely  increased  during  the  whole  of  the 
forty  years  or  more  since  its  admission  Into  the  Union.  The  State  had 
been  a  Mexican  possession  up  to  1846,  when  an  independent  govern- 
ment was  set  up.  After  the  war  between  the  United  States  and  Mexico 
It  was  definitely  ceded  to  the  United  States  in  1848  by  the  Ti-eaty  of 
Guadalupe  Hidalgo.  Eflforts  were  then  made  to  get  Congress  to  pro- 
vide for  the  establishment  of  a  Territorial  government,  but  these  did  not 
succeed.  In  1850,  however.  Congress  passed  an  act  admitting  the 
State  Into  the  Union.  The  Census  of  that  year  showed  a  population  of 
less  than  one  hundred  thousand— 92,597.  By  1860  the  number  had 
been  increased  to  379,994.  Of  course  the  gold  discoveries  exercised  a 
great  Influence  in  swelling  the  population  during  this  period,  but  the 
growth  has  not  been  interrupted  at  any  time  since  then.  By  1870 
the  aggregate  had  risen  to  560,247,  and  in  the  two  following  decades 
the  addition  was  about  a  thii'd  of  a  million  in  each,  the  1890  Census 
showing  a  total  population  of  nearly  1>4  millions- 1,208,130. 

1890 1,208,130  11870 560,247  11850 92,597 

1880 864,694  11860 379,994] 

In  1860-70  increase  was  180,253,  or  47-44  per  cent;  in  1870-80 
304,447,  or  54-34  per  cent;  and  in  1880-90  343,436,  or  39-72  per  cent. 
The  number  of  OUnese  In  the  population  was  71,681  in  1890  and 
75,132  in  1880. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Bank  capital  and  bank  operations  are,  of  course,  very  large  in  Cali- 
fornia. While  the  national  banks  keep  increasing,  the  State  biinks  in 
number  and  extent  greatly  overshadow  them.  Counting  the  live  for- 
eign banks  doing  business  in  the  State,  which  ha«l  17  millions  capital 
from  their  head  offices  and  about  6%  millions  ot  deposits,  there  are 
-Itogether  153  State  oommeroial  banks,  with  a  capital  of  45^8  million 
pilars  and  deposits  of  55 13  million  dollars.  The  national  banks,  on  the 
other  hand,  numbered  only  36  March  1892,  and  had  only  8  million 
dollars  capital  and  16%  millions  deposits.  The  State  Bank  Commis- 
Bionere,  in  their  report  July  1  1891  remarked  that  the  State  system  has 
been  quite  generally  adopted,  even  by  the  private  bankers,  so  that  there 
are  now  very  few  private  bjinking  concerns  of  any  magnitude  in  the 
State.    Altogether  there  were,  January  1  1892  18  private  banks,  but 

with  only  $1,561,152  capital.  $324,865  surplus  and  $1,858,908 
deposits. 

. 1892. ,    , 1885. , 

Kational.  State.*  National.  State. 

CalipOKNIA.  (Jfar.  1 -92.)    (J«».1  -92.)      (Dec.  24,.)         (July  1.) 

Number  ot  banks .. .         36  1.53  17  73 

Capital $8,015,000    $45,881,791    $3,850,000    $27,672,641 

Surplus  and  profits.  3,474,189  17,009,711  1,323,642  9,650,975 
Deposits,  iudi  vid'l .  .16,870,39 1      55,391,309      8,291,481      33,286,788 

*l'igure»  include  accounts  of  5  foreign  banks,  having  $17,081,629 
capital,  or  ratlier  owing  that  much  to  head  offices,  $191,697  reserve, 
and  $6,769,039  deposits.  .  f       ■  , 

Savings  deposits  have  increased  wonderfully^  in  recent  years,  indicat- 
ing great  thrift  and  frugality  on  the  part  of  the* people,  and  besides  this 
the  banks  are  able  to  pay  comparatively  high  rates  of  interest,  which, 
of  course,  attracts  deposits.  During  the  last  e^  years  deposits  have 
more  than  doubled,  having  risen  from  about  59  million  dollars  to  120% 
million  dollars.  The  number  ot  depositors  during  the  same  time  has 
Increased  from  about  82,000  to  136,497,  and  the  number  of  banks  from 
21  to  49.  The  State  has  long  enjoyed  the  distinction  of  showing  larger 
accounts  than  any  other  State  in  the  Union.  For  1891  the  average  of 
each  deposit  stands  at  $836,  which  is  double  the  average  in  the  State 
ot  New  York.  The  California  savings  banks  are  stock  banks,  with  two 
exceptions,  the  aggregate  capital  being  $7,374,433.  Of  the  two  mu- 
tual banks  one— the  Hibcrnia  Savings  &  Loan  Society  of  San  Fran- 
cisco-is a  very  large  bank,  and  January  1  1892  had  $27,174,703 
deposits  (out  of  $120,782,643  deposits  held  by  all  the  savings  banks 
01  the  State)  and  $1,986,166  surplus  (out  of  $4,093,041  by  all  banks). 

„     .        „      ,  1892.  1885.  1880.  1875. 

Samn^s  Banks.  (Janl.)  {July  1.)  (July.)  (July.) 

No.  of  banks 49  2I  "0  25 

No.of  denositors...  1136,497  82,000  "58,997  91,933 

a^,  "'  "T'^'^S:-  $120,782,643  $58,943,903  $47,719,829  $72,569  103 
Surplus  and  profits.  4,093,041  2,521,590  2,199,852  6,236  367 
AVge  each  deposit.  1836  719  808  789 

•*  £gtimatod.    t  These  items  are  of  date  July  1 ,  '91 ,  and  partly  estimated. 


Adding  the  capital  of  the  savings  banks  to  the  capital  ot  the  commer- 
cial banks  (national.  State  and  private),  the  total  banking  capital  of  the 
Stateis  found  to  be  about  62%  million  dollars.  Aggregate  deposits  for 
all  the  Institutions  exceed  194 'g  million  dollars. 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    CALIFORNIA. 


Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  out- 
side incorporated  cities  and  towns  for  making,  repairing  and  si>rink 
ling  of  roads,  and  the  tax  rate  as  given  below  under  tliese  counties  is 
made  up  of  the  State  tax  rate  and  the  county  tax  rate  including  special 
road  tax. 


ALAMEDA. — Jas.  B.  Barber,  Treasurer, 

This  city  is  In  Alameda  County. 
LOANS 


School— 
8s,  J&J,  $10,000... 
6s,  J&J,  $18,000-.. 
5s,  March,  $50,000 

Srwbk 
5s,  P&A,  $39,000 1891  to  1905 


. . ,1894 

^— —   1898 
1890  to  1910 


When  Due. 

City  Ham.— 
5s,  March,  $25,000...  1890  to  1910 

Electric  Light  Plant— 
58,  March,  $25,000...  1890  to  1910 

FiRK  Department— 
5s,  March,  $35,000. . .  1890  to  1910 

INTEREST  is  payable  in  Alameda. 

TOTAL  DEBT  March  1  1892  was  $222,000;  sinking  fund  assets. 
$21,500;  net  debt,  $200,500. 

ASSESSED  VALUATION  in  1890  ot  real  estate  was  $9,137,959;  of 
liorsonal  property,  $516,600;  total,  $9,654,559 ;  tax  rate  (per  $1,000 
$21-50. 

POPULATION  in  1890  was  11,165 ;  In  1880  was  5,708. 


ALAMEDA  CO.— S.  Huff,  Treasurer. 

County  seat  is  Oakland. 
LOANS—  When  Due. 

BciLDiNG  Bonds — 

8s,  J&J,  $20,000 Jan.  1, 1893 

88,  J&J,    20.000 Jan.  1,  1894 

Interest  pav.able  at  county  treas'y. 
Bonded  (lebt  Jan.  15,'92.      $40,000 

Cash  assets 386,758 

Tax  valuation,  real 75,951,920 


Tax  valuation,  person'l. $7,398,902 

Ta  \  valuation,  RRs 1 ,954,306 

Total  valuation  1891 . .  .85,305,128 
Asses.sment  Is  ^V.  actual  value. 

State  tax  (per  $1 ,000) $4-46 

County  tax  (per  $1 ,000) 4-04 

Population  in  1890  was 93,864 

Population  In  1880  was 62,976 


BUTTE   CO.— R.  De  Lancie,  Treasurer, 

County  seat  Is  Oroville. 

LOANS—  When  Due. 

Refunding  Bonds- 

5s,M&8,     $51,000 1900 

Subject  to  call  at  any  time. 
Total  debt  Mar.  1  1892-       $51,000 

Cash  on  hand 90,.546 

Tax  valuation,  real 14,562,377 


Tax  valuation,  person'l  $2,317,234 
Tax  valuation  railr'ds. .  845,426 
Total  valuation  1891  ..  17,725,037 

State  tax  (per  If  1,000) $4-46 

County  tax  (per  $1,000) 10-04 

Population  1890  was 17,939 

Population  1880  was 18,721 


CALAVERAS  CO.— W.  H.  Steffler,  Treas. 

County  seat  is  San  Andreas. 

The  following  is  a  correct  statement  of  this  county's  debt  on  March 

1 1892,  an  over-Issue  of  bonds  having  been  declared  illegal  by  the  U.  S. 

Supreme  Court. 

Sinking  fund $6,000 

Net  debt  Jan.  1  1892 . . .         29,000 
Tax  valuation,  1801... .$4,1 74,788 

State  tax  (per  $1,000) $4-46 

County  tax  (pev  $1,000) 1304 

Population  1890  was 8,882 

Population  1880  was 9,092 


LOANS—  T^Aci  Due. 

Bonds  of  1868— 
8s.  Jan.  1,  $22,000 1898 

Interest  payable  in  San  Andreas. 
Bonded  debt  Jan.  1  '92.       $22,000 

Floating  debt 13,000 

Total  debt 35,000 


ELDORADO    CO.- 

County  seat  is  Placerville. 
LOANS—  When  Due. 

County  Bonds— 
5s,  J&D,  $159,000... June  1,   1907 
Total  debt  Jan.  1  1892.    .$159,000 
Tax  valuation,  real 3,087,483 


-,1.   D.  Skinner,  Treas. 


Tax  valuation,  person'l. .  $762,048 
Total  valuation  1891.  ...3,849,531 

State  tax  (per  $1 ,000) $4-46 

County  tax  (per  .fl  ,000) 16-04 

Population  in  1890  was 9,232 


FRESNO.— W.  B.  Dennett,  City  Clerk 

This  Is  the  county  seat  ot  Fresno  County. 
When  Due. 


LOANS*- 

FlRE  DEPARMENT — 

5s,  Aug.,  $10,625 Aug.  1, 1892 

($625  yearly)  to  Aug.  1, 1908 
Overflow- 
SB,  Aug.,  $10,625 Aug.  1, 1892 

($625  yearly)  to  Aug.  1, 1908 


School— 

5s.  Aug.,  .$42,500 Aug.  1,  1892 

($2,500  yearly)  to  Aug.  1,  1908 

5s,  Aug.,  $50,0001 Aug.  1, 1892 

($2,500  yearly)  to  Aug.  1, 1911 
Sewer— 

5s,  Dec,  .$80,000 Dec.  3,  1891 

($5,000  yearly)  to  Deo.  3,  1907 

'  The  bonds  of  this  city  are  all  payable  in  gold.        t  Tlie  school  bonds 
marked  thus  (t)  In  the  above  table  have  not  as  yet  been  sold. 

INTEREST  Is  payable  In  Fresno. 

TOTAL  DEBT  Mar.  1  1892  was  $143,750;  sinking  fund,  $13,444; 
net  debt,  $130,306. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  »6,.577,498 ;  ot 
personal  property,  $957,395  ;  t0t.1l,  $7,531,793  ;  tax  rate  (per  $1,000) 
$10-00.    In  1890  real  estate,  $6,436,194;  personal  property,  $806,482; 
total,  .$7,242,676.  Re.al  estate  is  assessed  at  "about  ^  its  actual  value." 

POPULATION  in  1890  was  10,818 ;  in  1880  was  1,112. 


FRESNO  CO. 

County  scat  is  Fresno. 

LOANS—  When  Due. 

Road  &  Bridge  Bonds — 

78,  Jan.,  $5,000 1898 

7,ri00 1899 

2,500 1900 

Bridge  Bonus— 

6s,  J&J,  $80.000 1905 

Total  debt  1891 $95,000 


■T.  P.  Nelson,  Treasurer. 


Valuation,  etc. 

Tax  valuation,  real $35,484,748 

Tax  valuation,  person'l  4,153.748 
Tax  valuation,  railr-ds.  2,323,929 
Total  valuation  1891... 41,902.425 
State  and  Co.tax(per$l,000)$12-,50 

Population  1890  was 32,026 

Population  1880  w»e 9,478 


May,    892. 


cMifonMiyi-ciTits  AwromB. 


IIVJ 


HUMBOLDT   CO.— H.  S.  Tuekeb,  Treasurer. 


Ooanty  seat  la  Eureka. 

LOANS—  WV»«»  Due. 

Waoon  Road  Bonds— 

9e,  Jan.    1,^24,500 1892-1894 

»«,Jan.     1,    54,500 1896 

98,  Jan.  20,    10,000 1896 

Total  debt  1891 *89,000 


INYO  COUNTY 

Oouuty  seat  la  ludepondonoo. 
LOANS-  WKen  Due. 

'      OOONTV   BOUDS— 

Ifc,  MA.S.  $70,500 1910 

Total  (Irl)t  1891 870,500 

Tax  valuation,  real 891,478 

Tax  valuation,  personal.    477,312 


Tar  valuation,  real..  ..«14,102,717 
Tax  valuation,  purHimnl  2,80'.!,;)70 
Total  valuation  1891 ...  1(1,005,1 17 
StatoanaCo.tux(per$l,000|ijll7'00 

Populatiou  1890  was. 23,460 

PopiUatlon  1880  traa 15,512 


J.  Moore,  Treasurer. 


Tax  valuation,  railroads.  $158,683 
Total  valuation  1891.  ...1,527,478 
State  and  county  tax  (per 

1,000) »2300 

Population  1890  was 3,544 

Population  1880  waa 2,928 


LAKE  COUNTY.— R.  V.  S.  Quiolbt,  Treas. 


County  seat  is  Lakoport. 

LOANS-  When  Due. 

*  County  Bonds— 
6s,  A&O,  ifl7,80O Got.  7,  1907 

Subject  to  call  at  any  time. 

Total  debt  1891 $47,800 

Tax  valuation,  real $3,266,582 


Tax  valuation,  personal.  $598,237 
Total  valuation  1891.  ...3,804,819 
State  and  county  tax  (i>er 

$1,000) $17-00 

Population  1890  was 7,101 

Population  1880  was 6,596 


*  Exempt  from  taxation. 

Property  In  this  county  is  assessed  at  about  60  per  cent  ot  its  actual 
value. 
INTEREST  Is  payable  at  the  County  Treasurer's  ofBoe. 


LOS  ANGELES.— Henry  T.  Hazard,  Mayor. 

This  Is  the  county  seat  of  Los  Angeles  County.  A  special  committco 
Ot  the  Common  Council  has  recommended  that  a  proposition  to  issue 
$100,000  of  water  bonds  be  submitted  to  tlio  citizens. 

LOANS—  When  Due. 

Bonds  op  1881— 
7«,  J&J,  $.'i8,000 July  1,  1901 


FUNDKD  JJKHT  1870— 
78,  Aug.,  $70,000 Aug.  1, 1895 

Funding  Bonds— 
5s,  Aim.,  $<!1,000 May  1, 1892 

(part  yearly) to  July  1, 1911 

Qembral  Impbovkmknt '86-7-8. 

68,  J&J,  $150,000 July  1,  1900 

68,  J&J,      40,000 July  1,  1907 

6a,J&J,      55.000 Jan.  1. 1909 


OBNKU.ii-  lKRia.vTio.M,  '78-'80 : 
7«,8omi-an,$40,000,30yr8.aft.date. 

1NTEHNAI..8KWK.R8V8TKM,  189<^— 

59,  J&J,  .fUSS.SOO July  1,  1891 

(Part  yearly) to  July  1911 

Irrigation  Xmpbovbmknt,  1877 

7s,  A&O,  $21,000 Apr.  1,1896 

Main  Skwer,  1877— 

7a,  J&J,  $17,000 July  1, 1901 

School  Improvemknt,  1889— 

58,  A&O,  $180,000.... Oct.  1,  1891 
(Part  yearly) to  Oct.  1910 


INTEREST  on  the  bonds  ot  1889  and  1890  Is  payable  in  New  York 
n  aU  other  bonds  at  the  olllce  of  the  City  Treasurer. 

TOTAL  DEBT.— The  total  funded  debt  on  January  1  1892  was 
$992,300. 

DEBT  LIMITATION.— Thelclty  charter  limits  its  debt  to  the  amoun 
of  $2,0(X),000,  exclusive  of  loans  for  water  works  and  sewers. 

ASSESStD  VALUATION.— The  assessed  valuation  of  real  estate  In 
1891  was  $45,953,704,  and  in  1890  was  $33,794,935 ;  of  personal  prop- 
erty $15,525,735;  total  $49,320,670.  The  total  tax  rate  (per  $1,000) 
for  1890-'91  was  $24-00,  consisting  of  State  and  county  tax,  $12-00 
twd  city  tax  proper,  $1200.  In  1889  the  total  assessed  valuation 
was  $46,997,101;  city  tax  rate  proper  $11-00.  Property  is  supposed 
to  be  assessed  at  about  one-half  its  actual  value. 

POPULATION  in  1890  was  50,395;  in  1880  was  11,183. 

LOS  ANGELES  CO.— Jabez  Banbury,  Treas. 

County  seat  is  Los  Angeles.  The  $100,000  ot  court  house  bonds  re 
oently  sold  brought  a  premium  of  $550. 


LOANS-  When  Due. 

CocNTY  Bonds— 

68,     $13,000 1901 

6s 45,0<X> 1902 

68,      84,500 1904 

4198 407,000 1905 

4>38. 190,000 1908 

Court  Housk  Bonds— 
100,0<X) 


Total  debt  1891 $914,500 

Tax  valuation,  real....  71,648,990 
Tax  valuatl(>n,personal  8,674,428 
Tax  valuatlon.rnilroads  2,293,153 
Total  valiiatlim,  1891..  82,616,577 
State  and  county   tax 

(per  $1,(X)0) 13-00 

Populatiou  1890  was 101,454 


MARIN  CO. — R  T.  Cottingham,  Treasurer 

County  seat  is  San  Rafael. 
LOANS-  When  Due. 

Dkficiency  Bonds. 
5»,  MAN,  $24,000 1903 

Railroad  Aid  Bonds. 
7«,  J&J,  $160,000 1896 

Refunding  Bonds. 

5s,  J&J,  $24,000 1904 

68,J&J,    43,000 1902 

S8,J<ScJ,    16,000 1905 

Richardson  Bonds. 
6a,  Jan.  14,  $8,000 1896 


Scnooi,  Biiii.DiNO  Bonds. 

6s,  May  13,  $25,000 1895 

Bonded  debt  1891 $287,000 

Float!  UK  debt  about 5,060 

Total  debt  1 891 292,060 

Tax  valuation,  real 10,172,947 

Tax  valuation,  personal  1,221.2(>9 
Tax  valuation,  railroads  587,061 
Total  valuation  1891...  11,981, 277 
State  and  Co.  tax  (per 

$1,000) 13-00 

Population  1890  was 13,072 


MARYSVILLE.— Geo.  R.  Eckart,  Treasurer, 

This  is  the  county  seat  ot  Yuba  County 
LOANS—  When  Due. 

Levee  IJondr— 
88,  J&J.  $22,000 April  1, 1893 

($6,(KX)  duo  v'rly)  to  April  1,  1896 
Bonded  debt  Apr.  1  1892    $22,000 

Float!  US  debt 7,493 

Total  del)t  Apr.  1  1892  . .       29,493 


Tax  valuation,  real $1,313,275 

Tax  valuation,  personal.  655,110 
Total  valuation  1891  ....1.968.385 
As.'essuient  about  3-5  actual  value. 

Total  tax  (per  $1,000) $27-50 

Population  1890  was 9.636 

Population  1880  was 11,284 


tNTEREST  payable  In  Marysvillo. 


MENDOCINO  CO.- 

County  seat  is  Ukiah. 
LOANS—  When  Due. 

BUII.DINO   BONDS— 

98,  J&D,  $'20,000 1892 

County  Bonds— 
4s,  J&J,  $68,<K)0 Jan.  1,  1901 

Boad  Bonds— 
88,  Jan.  1,  $ll,.'>OO...Jan.  1,  1897 
Bs,  Jane  1,    12,500. .  .Jan.  1,  1894 
Total  debt  Uar.  1 1892.    $112,000 


-D.  M.  Gibson,  Treasurer. 

Tax  valuation,  real $9,8.53,016 

Tax  valuation,  personal  2,073.011 
Taxvaluatlon, railroads  303,274 
Total  valuation  1891.  ..12,229,301 
State   and    county   tax 

(per  $1,000) $17-00 

Population  1890  was 17,612 

Population  1880was 12,800 


MERCED  CO 

County  aoat  is  Morood 

L0AN8- 
BoNDS  or  1883— 
58, $26,000 1903 


R.  P.  Babtlett,  Treasurer. 


Wh*n  Du*. 


Tkx  TBiuatlon,  p«non'\.$l,782,7ia 

Tax  valiiat nort<8..       136,240 

■Total  valuation  ISOl.  16.042,943 
AsaoMUuiat  U  <«  aotiutl  Talua. 

State  tu  (pM- fl,OO0t $4-4e 

Coooty  tax  (per  $1,0001 9-64 

Popu  latlon  1 890  wu 8,08  6 

PopuUtloD  1880  waa 6,686 

TAX  FREE.— The  bonds  ot  1883  are  exempt  from  taxation. 
INTEREST  on  the  Imnds  ot  1887  Is  payable  In  Meroed;  bonds  ot 

1883  boar  no  Interest;  they  are  credited  to  suspense  aeooont  and 

charged  to  Ounty  'Treasorer. 


iloNDS  or  1^87- 

4>iis,  PAA,  $102,900 1907 

(Subject  to  call  at  any  time). 
Total  debt  Feb.  1  1892.    $128,900 
Tax  valuation,  real 13,123,988 


MONO  CO.— J,  A.  Brown,  Treasurer. 

0>unty  seat  is  Bridgeport. 
LOANS- 


irA«n  Due. 
FiiMDiNii  Bonds — 
5s,  M&.S,  $20,000. . .  .Mch.  20,  1907 
(Subject  to  oalL) 


Total  debt  Moh.  1  1892 
Tax  valuation  1891.... 
Assessment  Is  bait  actual  value. 
Population  1890  waa 2,003 


.$26,000 
91.5,72  3 


MONTEREY  CO.— W,  Hartnell,  Treasurer. 

County  seat  is  Salinas. 
LOANS—  When  Due. 

Bkidoe  Bonds*- 
58, $130,000 1908 

Codut  House  &  Jail  Bonds— 

78 $60,000 1903 

Total  debt  1801 $180,000 


Taxvaluatlon,  real... $14,285,120 
Tax  valuat'n,  person'l  2,142,41 6 
Tax  valiiat'n,  rallr-ds.  1,284,949 
Total  valuation  1801. ..17.712,484 
State  A  00.  tax  (p.  $1,000) .  .f  16-00 
Population  1890  was 18,637 


NAPA  COUNTY.— C.  B.  Arnold,  Treasurer. 

County  seat  is  Napa  City. 

LOANS-  When  Due. 

Court  IUjusb  A  Jail  Bonds— 
5s,  JAJ.  $H.0O0....Jnne30,  1905 

Sul>Jcct  to  call  at  any  time. 

FUNi>iN<i  Bonds- 
OS,  JAJ,  .$92,000.  ...June  30, 1900 

8ul)le('t  to  call  at  any  time. 
Total  dclit  Mch.  1  1892... $103,000 

INTEREST  l8  payable  at  County 


Taxvaluatlon,  real. ..$12,059,078 
1  ax  valuat'n,  penon'l.  2,672,21 5 
Total  valuation  1891..  14.731,203 
Assessment  about  \  actual  value. 

State  tax  (per  $1,000) $4-46 

Countytax  (per $1,000)....     9-04 

Population  1890  was 16,411 

Population  1880  was 13,236 

Treasurer's  offlee. 


OAKLAND.— R.  W.  Snow,  Auditor. 

Oakland  Is  the  ooiuty-eeat  ot  Alameda  County. 
LOANS—  When  Due. 


Bedbmptiov,  1882— 

5s,  JAJ,  $140,000 Oct.  1,1806 

Subject  to  eall  at  any  time. 

ScBooi,  Bonds,  1872— 
Ss,  (i— J,  $50,000. ...  ICay  27, 1802 


Funded  Bert  Bonds,  187'2 — 

8a,  Q— J.  $80.000.... June  18, 1903 

Subject  to  call  after  June  18, 1893 

FtTNDED  Debt,  1874— 
Ss,  <J— J,  $100,000. .  ..June  9, 1905 

Subject  to  call  after  Apr.  1, 1896 

TOTAL  DEBT.— The  total  bonded  debt  on  Haroh  1  1892  was 
$370,000;  sinking  fund,  $50,000;  net  debt,  $320,000.  The  interest  on 
the  bonded  debt  tor  tlie  year  ending  July  1  1891  was  $26,760.  A 
special  tax  la  levied  tor  the  redemption  ot  esob  Issue  ot  this  city's 
bonds. 

CITYIPROPERTY.— The  following  totals  are  taken  from  anlnTen- 
tory  of  real  estate  belonging  to  the  city  of  Oakland,  published  In  the 
city  Auditor's  reiwrt  for  1889-90 : 

Real  estate  belonging  to  School  Department $263,260 

do  do  Fire  Department 13,390 

do  do  Pulillo  Parks 633,000 

Land  occupied  by  Wharf 60,000 

Total  value  ot  real  estate  belonging  to  city $859,640 

ASSESSED  VALUATION.— The  assessed  valuation  and  tax  rate 
(per  $1,000)  have  been  as  follows  for  the  years  Indicated: 


Yeart.  Valuation.       Tax  Rale. 

1891 $42,261,531 $19-50 

1890 40,000,000'....   10-50 

1889 3,5.843,979 10-00 

1887 32,096,250 950 


rears.  y<UHatioH.       TasBaf 

1886 $29,217,060 $9-80 

1883, 28,353,338 780 

1881 28,238,631 10-10 


*  Rstimated. 

POPULATION  In  1890  was  48,682;  in  1880  It  was  34.566. 


Hiobee,  Treaiurer. 

State  tax  (per  $1.000) $4-46 

County  tax  ()>er  $1.000) 11-60 

CItv  tax  (per$l,()00| 11-00 

Population  1890  was 3,692 

Population  1880  was 3,326 

INTEREST  payable  in  Petaluma. 

A  tax  of  $2-,50  per$1.0(X)is  made  annually  to  meet  Interest  and 
redeem  a  portion  of  the  bonds. 


PETALUMA.— H.  B. 

Petaluma  Is  In  Sonoma  County. 

LOANS—  When  Due. 

City  Bonds — 

58,  Jan..  $28,000 Option  ot  city 

Total  debt  Jan.  1  1892,..    $28,000 
Tax  valuation  1891 1,898,000 


PLUMAS  COUNTY. 

County  scat  la  Quincy  (3lty. 


H.  Whitlock,  Treas. 


LOANS- 

COI-NTV    BONDS- 


When  Diie. 


6s,  A AO,  $17,000 Oct.   3,1901 

6a,MAN,    12,000 Nov.  7, 1901 

6s,  M,fcS,    17,000 May  2, 1905 

Bonded  debt  Mch.  1  1892.. $46,000 
Property  is  asses-sed  at  about  »3  of  its  actual  value  In  this  county, 
INTEREST  is  payable  at  County  Treasurer's  olBco. 


Tax  valnntion,  real $1,822,634 

Tax  valuation.  |>erson'l  499,466 
Total  valuation  1S91...  2,32-2,090 
State  A  Co.  tax  (p.  $1,000). .$25-00 

Population  1890  was 4,933 

Population  1880  was 6,180 


REDLANDS.— W.  S.  Clark,  City  Clerk. 

This  city  is  in  San  Bernardino  County. 

LOANS—                   When  Due.  Talualion,  etc.— 

City  Bonds  (gold)—  Tax  vahuition  1891 $2,326,784 

6a.  MAN.  $100.000. .  ..May  1, 1893  Total  tax  (per  $1,000)..         $39-70 

($5,0(X)pay.  y'rly)  toMay  1, 1912  Actual  valuation  (est.).  8,000,000 

Interest  at  Chase  Nat.  Bank,  N.  Y.  Population  1890  was. . .          1,904 

Total  debt  1892 $100,000  Population  1892  (est)..          3,600 
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SACRAMENTO  CO.— Edward  Lyons,  Treas. 


County  seat  Is  Sacramento. 

LOANS—  When  Due. 

CoDNTY  BoNns— 

88,  J&J,  $220,000 1902 

68,     Jan.,   17S»,000 1903 

4>s«,  J&J,    100,000 1895 

4s,     JiJ,      84,000 1908 

R  viLUOAD  Aid  Bonds— 

89,  J&J,  $77,500 1893 

Bonded  debt  1891 $660,500 


Floating  debt  about. .. .         $2,138 

Total  debt  1 891 682,638 

Tax  valuation,  real 17,6.55,46.5 

Tax  viiluat'ii,  perHoual.  5,189,530 
Tax  valiiat'n,  rallroadH.  1,107,813 
Total  valuation  1891... 33,952,808 
State  &  Co.  tax  (p.  $1,000). $1200 

Population  1890  was 40,339 

Population  1880wa8 34,390 


SAN  BENITO  CO.— E.  B.  Montgomery,  Treas. 


County  seat  Is  HolUster. 
LOANS—  When  Due. 

CocET  HocsK  Bonds— 

.5s,  J&J,  $32,000 1907 

Total  debt  1891 $32,000 

Tax  valuation,  real 5,033,820 


Tax  valuation,  per80n'l.$l,076,330 
Tax  valuat'n,  railroadB.  160,792 
Total  valuatiou,  1891..  6,276,942 
State  &  Co.  tax  (per  $1,000)  $1600 
Population  1890  was 6,412 


SAN  DIEGO. — Matthew  Sherman,  Mayor. 

This  is  the  county  scat  of  San  Diego  County. 

LOANS—  When  Due.       School  BONDS. 

Municipal  Bond.s.  58,  J&D,  $66,000  part  eaoli  year 

7s,  JJtJ,  $58,000  part  each  year  to  Dec.  1,  1907 

to  Sept.  15, 1905       Sewer  Bonds. 

5s,  M&8,  $.340,000  part  each  year 
to  Mar.  1, 1907 
INTEREST.— Payable  in  San  Diego. 

TOTAL  DEBT  on  January  1,  1891,  was  $464,000.    The  city  has 
no  sinking  fund  and  no  floatiug  debt. 

ASSESSED  VALUATION  In  1891  of  real  estate  was  $13,690,989; 
of  personal  property,  $1,816,968;  total,  $15,507,957;  total  tax  rate 
(per  $1,000),  $27-50,  which  includes  a  State  and  county  tax  of  $17-50 
and  city  tax  of  $10-00.  Real  estate  is  assess  cd  at  "  about  one-half  its 
actual  value." 
POPULATION  in  1890  was  16,159;  in  1880  was  2,637. 


SAN  DIEGO  COUNTY.— C.  R.  Dauer,  Treas. 


County  seat  is  San  Diego. 

LOANS-  When  Due. 

Funding  Bonds— 
5s,     J&J,  $96,000..  .Jan.   1,1909 
4>as,  J&J,    93,000  . . .  Jau.    1,  1906 

Road  &  Bridge  Bonds— 

68,  J&J,  $90,000 Jan.  1,  1908 

Total  debt  Mch.  1  1892. .  .$279,000 


Tax  valuation,  real... $23, 
Tax  valuat'n,  peraon'l  2, 
Total  valuation  1801-  26, 
State  &  Co.  tax  (p.  $1,000) 

Road  tax  (per  $1,000) , 

Population  1890  was 

Population  1880  was 


,511,248 
,963,845 
475,093 
..$1300 
..  4-00 
.34,987 
..   8,618 


INTEREST  is  payable  at  San  Diego. 

OPTIONAL.— Any  of  the  above  bonds  are  subject  to  call  on  forty 
days  notice. 


SAN  FRANCISCO— (City  and  County).— Geo. 
H.  Sanderson,  Mayor. 

Ban  Francisco  is  in  San  Francisco  County,  and  the  financial  statement 
given  below  is  for  both  county  and  city.  During  the  month  of  January 
1892  the  Funded  Debt  Commissioners  of  this  city  redeemed  and 
canceled  $30,000  of  the  city  hall  6  per  cent  bonds  due  in  1899.  A 
premium  of  $500  was  paid  for  the  securities. 

House  of  Correction  Bonds— 


"LOANS—  When  Due. 

Central  Pacific  RR.—  )  x.„».,^„ 
Union  Pacific  RR.—     f  «om>8- 

78,  J&J,    i  41  oi  ooo  S  J"'y  1'  1891 
7s,  MAN,  s  *l"l.W)0  I  jj^y  j_  jgjjg 

*CiTY  Hall  Bonds— 
68,  J&J,  1*209,500 July  1, 1899 

Hospital  Bonds- 
6s,  M&N,  $210,000  . .  .Nov.  1,  1891 


78,  J&J,  $150,000 July  1,1894 

Judgment  Bonds— 

7s, ,$1,000 Oct.  1,1887 

Old  Claims— 

68 $1,500 Jan.  1,1888 

Park  Bonds— 
68,  J&J,  $225,000.... July  1,1897 
6s,  A&O,    250,000.... Apr.  1, 1894 

School  Bonds- 
OS,    J&J,     200,000... July  1,1894 
*The  City  Hall  and  railroad  bonds  may  be  called  before  maturity. 
Special  bomls  made  payable  by  statute  from  taxes  on  lands  benefitted: 
Montgomery  Avenue  bonds  have  been  declared  null  and  void. 

Dupont  Street  bonds,  78,  amount  outstanding $919,000 

These  Dupont  Street  bonds  have  been  in  litigation,  but  a  recent  deci- 
8  ion  of  the  United  States  Supreme  Court  was  in  favor  of  their  validity, 
and  tlie  delinquent  assessments  are  now  being  collected. 

PAR  VALUE  OF  BONDS— The  bonds  of  this  oity  are  for  $1,000 
and  $.500. 

INTEREST— WHERE  PAYABLE-Interest  is  payable  In  gold  In 
San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— Ilie  subjoined  statement 
shows  San  Francisco's  total  funded  debt  and  the  sinking  fund  held  by 
tha  oity  against  the  same  on  the  first  of  July  of  each  of  the  last  three 
years. 

1891.  1890.  1889. 

Total  funded  debt $1,378,000    $1,497,000       $1,801,000 

Binkingfunds 760,085  749,373  898,189 


Net  debt  on  July  1 $617,915       $747,627  $902,811 

Th«  sinking  fund  reoeired  during  the  year  ending  July  1, 1891,  the 
«um  of  $138,000.  The  loans  from  the  sinking  fund  outstanding  on 
Not.  8, 1890,  amounted  to  $459,000. 

TAX  FREE. — All  bonds  of  this  oity  are  exempt  from  taxation. 

CITY  PROPERTY.— Thelfollowing  is  a  description  of  the  property 
owned  by  the  City  and  County  of  Ban  Franoisoo,  as  transmitted  to 
li«  State  Controller  by  direction  of  the  Board  of  Supervisors  on 
NoTeml>er  8, 1800. 

Park  rMervatlons  and  public  squares $10,000,000 

Fire  department,  lots  and  improvements 924,000 

City  halls,  county  Jails,  hospitals,  almshouses.  House  of 

Correction,  Industrial  School,  lots  and  Improvements 7,000,000 

Cemetery  reservation 500000 

Bundry  lots 250,000 

Channel-Street  lot«  from  Ninth  to  Eighteenth  streets 130,000 

Sohool  lots,  improvements,  libraries,  furniture,  &o 3,500,000 


ASSESSED  VALUATION.— The  following  table  gives  the  assessed 
valuation  of  real  estate  and  personal  property  and  the  total  tax  rate 
(per  $1,000)  for  the  years  indicated. 

Personal 


Tears.  Real  Estate. 

1891-'92. . . .  $244,512,641 

1890-'91....  235,361,768 

1889-'90....  241,119,410 

1888-'89....  211,467,987 

1887-'88....  191,618,4,54 

1886-'87....  175,409,145 

1885-'86....  192,843,592 

1884-'85....  164,495.888 

1879-'80....  166,429,845 

1874-'75....  162,466,177 


1869-'70. 

1864^'65.... 

1861-'63.... 


69,776,603 
47,345,973 


Property. 

$67,(550,748 
66.082,372 
64,920,995 
61,921,629 
60,127,657 
.54,741,864 
61,482,367 
.59,013,672 
51,0.57.229 

101,763,267 
44,982,907 
35,851,652 


Total     Total  TaxRat* 
Yalutttion.   p«r  $1,000. 

$311,563,389  

301,444,140  16-10 

306,040,405  17-22 

273,389,616  15-71 

251,746,111  17-55 

230,151,009  15-71 

254,325,9.59  15-92 

223,509,560  15-77 

217,487,074  19-95 

264,229,444  20-99    » 

114,7.59,510  30-80 

83,197,725  29-80 

41,870,811  28-70 


The  amount  of  taxes  levied  in  1890  for  city  and  county  purposes 
(exclusive  of  railroads  assessed  by  the  State  Board  of  Equalization, 
$115,37())  was  $3,104,874;  for  State  purposes  was  $1,748,376:  total 
amount  of  taxes,  $4,853,250.  Tne  estimated  revenue  for  city  and 
county  purposes  from  other  sources  than  taxation  was  .$1 ,510,200. 

POPULATION  in  1890  was  298,997:  in  1880  it  wivs  233,9.59:  in 
1870  i«  waa  149,473. 


SAN   JOAQUIN    CO.— N.    Nevin,   Treasurer. 


County  seat  Is  Stockton. 
LOANS—  When  Due. 

Cou.NTv  Bonds— 
4b,  J&J,  $213,000 1907 

Jail  Bonds — 

5s.  J&J,    $50.000 1911 

Total  debt  1891 $251,000 


Tax  valuation,  real. ...$30,210,728 
Tax  valuation, personal  5,342,192 
Tax  valuation, railr'ds..  1,716,599 
Total  valuation  1891. 37,269,519 
Stateandco.tax (p.$l,0O0)  $1000 
Population  1890  was 28,629 


INTEREST  is  payable  at  Stockton. 


SAN  JOSE.— S.  N.  RucKER.  Mayor. 

This  city  is  in  Santa  Clara  County. 

LOANS- 

Bridoe  Bonds — 
5s,  Jan.,  $12,000... 

CITY  Hall  Bonds— 
5s,  Jan.,  $120,000. . . .  7,500  yearly 


When  Due. 
$750  yearly 


When  Due 
$2,500  yearly 


Vo*»i $22,304,000 


loans- 
Park  Bonds — 

5b,  Jan.,  $40,000. . 
Sewer  Bonds — 
68,  Jan.,  $228,000..   14,250  yearly 
I NTEREST  Is  payable  at  the  ottice  of  the  City  Ti-easurer. 
TOTAL  DEBT  on  January  9, 1891,  was  $400,000.    The  city  has  no 
sinking  fund  and  no  floating  debt. 

ASSESSED  VALUATION  of  real  estate  In  1890  was  $14,592,369; 
of  personal  property  $2,282,430;  total  $16,874,799.    The  State  and 
county  tax  rate  (per  $1,000)  was  $10-00;  oity  tax  rate  proper  $12-50  S 
total  tax  rate  $22-50. 
Property  is  assessed  at  about  >3  its  actual  value. 
POPULATION  lnl890 was  18,060 ;  in  1880 was  12,567. 


SAN  LUIS  OBISPO  CO.— B.  F.  Pettit,  Treaa 

County  seat  is  San  Luis  Obispo. 
LOANS—  When  Due. 

County  Bonds— 

6s,  F&i,  $33,500 1902 

68,J&J,      50,000 1905 

58,  F&A,    20,000 1902 

Road  Bonds— 

8s,  J&J,   $20,000 1891 

88,JAJ,    20,000 1896 


88,  J&J,  $30,000 1902 

Total  debt  1891 $153,500 

Tax  vaIuation,real. . .  .$11,206,069 
Tax  valuation,  pers'l..  2,373,151 
Tax  valuation,  railr'ds  511,455 
Total  valuation  1891... 14,090,675 
Stateandco.tax(p.$l,000)  13-00 
Population  1890  was 16,072 


SAN  MATEO  CO.— P.  P.  Chamberlain,  Treas, 

County  seat  is  Redwood  City. 
LOANS-  When  Due. 

Funding  Bonds — 
68.  JAJ  $48,000 1901 

Road  Bonds— 

10a,  J&J,  $30,000 1894 

Total  debt  1891 $78,000 


Tax  valuation,  real... .$14,167,306 
Tax  valuation,  personal  1,244,363 
Tax  valu.ation,  railr'ds.  237,194 
Total  valuation  1891  ...15,648,863 
State  &  co.tax  (per  $1,000). $12-00 
Population  1890  was 10,087 


SANTA    BARBARA 
Lincoln,  Treasurer. 

County  seat  is  Santa  Barbara. 
LOANS- 


COUNTY.— A.     L. 


When  Due. 

County  5s,  $9,000 1895 

Subiect  to  call. 
Total  debt  Jau.  1  1892.  $9,000 

Cash  on  hand 88,094 

Tax  valuation,  re.il... .$13,145,030 


Tax  valimtlon,  pers'l..  1,735,475 
Tax  valuation,  railr'ds  437,910 
Total  valuatiou  1891..  15,318,415 
State  &  co.tax  (per  $l,000)...14-0O 

Population  1890  was 15,754 

Population  1880  was 9,513 


SANTA  CLARA  CO.— Rush  McComas,  Treas. 


County  seat  is  San  Jose. 
LOANS—  When  Due. 

Funding  Bonds. 
58,  M&N,  .$58,000 May  1, 1903 

Refunding  Bonds. 
6s,     J&J,  $38,000... Jan.     1,1905 
4I2S,  A&O,  29,000.. .Apr.  13,  1905 
4128,  J&J,    45,000... July    1,1910 


48,  F&A,  $37,000. . .  .Ang.  19, 1905 
4s,  A&O,     30,000. . .  .Oct.   23,  1905 

Total  debt   1891 $237,000 

Tax  valuation,  1891.... 51,063,963 
State   and    county  tax 

(per$l,0OO) *$12-00 

Population  1890  was 48.005 

*  The  rate  inside  cities  and  incorporated  towns  Is  $10-00;  and  $12-0O 
in  the  country,  including  road  tax. 


SANTA    CRUZ  CO.— W.  H.  Bias,  Treas. 


County  seat  is  Santa  Cruz. 
LOANS—  When  Due.  I  Tax  valuation  1891 


.$12,000,000 


Improvement  Bonds 

4>28,  J&D,  .'J!138,000 1892 

($10,000  due  yearly)  to  1905 

8ub|eot  to  call  at  anv  time. 

Total  debt  Mar.  1  1892... $138,000 

INTEREST  is  payable  at  Santa  Cruz, 
the  State. 

TAX  FREE— AH  bondj  issued  by  this  county  arc  exempt  from  taxa; 
tlon. 


Assessment  is  2-5  actual  value. 

State  tax  (per  $1,000) $4-46 

County  tax  (per  $1,000). ...$10-04 

Average  school  tax 2-00 

Population  1880  was 19,270 

These  bonds  are  owned  by 


]!i[ay,  18i)-i. 


OUtQOK-DEBT  Of  8T>IT£. 
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SHASTA  CO.— William  Jackson,  Treasurer. 

Ck>unty  mat  Is  Sbanta. 

Wken  Due. 


LOANS- 
OouNTY  Bonds — 

7a,  J&J,  $-15,000 1900 

6h,  FAA,    (10,000 190<) 

Bonded  (Icht  1891 993,r)(K) 

FloatliiK  debt  about 4H,:)84 

Total  debt  1891 141,88tl 


Tax  valuation,  real $4,871,401 

Tax  valuation,  porx'l. . ,  1  ,o;t:t,740 
Tax  valuation,  rallr-dH.  I,4:i4,4'i!,'i 
Total  valuation  1891...  7,a39,tiaa 
Htiito  &  CO.  tax  (p.  !iil,0OO)..f22-5O 

Population  1890  wait 12,133 

Population  1880  was 9,492 


SIERRA  CO.  -Martik  Carroll,  Treaaurer. 

County  seat  Is  Qownlovlllo. 
LOANS—  When  Ihie. 

Funding  78,  MAN.,  $17,900.. .1903 

Total  debt  1891 .1(17,iK)0 

Tax  valuation,  real $1,213,388 

Tax  raluatlon,persoual       277,201 


Tax  valuation,  rallr'dn.  $43,599 
Total  valuation  1891...  1,534,188 
State  and  Co.  tax  (p.lfil.OOO)    $27-50 

Population  1890  was 5,051 

Population  1880  was 6,623 


SISKIYOU  CO 

County  seat  Is  Yreka. 

LOANS—  When  Due. 

County  Bonds— 

6s,  ....,  $62,100 1904 

68, 30,000 1910 

Total  debt  1891 $92,100 


Jacob  Martin,  Treasurer. 


Tax  valuation,  pors'l . .  $1 ,442,693 
Tax  valuation,  ralir'ds.  1,453,647 
Total  valuation  1,891...  8,0O7,."J58 
Stale  andCo.tax  (p.$l,000)   $15-00 

^ Piipulullon  1890  was 12,163 

Tax  valuation,  real 5,111,018  |  Populatiou  1880  was 8,610 

SOLANO  CO.— Jas.  Ronet,  Treasurer. 

County  seat  Is  Fairfield. 

When  Ihie. 


„ LOANS- 

CooNTY  Bonds— 

5s,  J.tJ,  $34.000 July  15,  1903 

Subject  to  call  on  30  days'  notice. 

Deficiency  Bonus— 

."is,  J&J,  $13,786 Jan.  15,  1894 

SubJ.  to  call  on  30  days'  notice. 
Total  debt  Feb.  1 1892.      $47,786 


Tax  valuation,  real..  ..$16,028,759 
Tax  valuation,  personal  2,448,966 
Tax  valuation,  railr'ds.  1,1,">0,214 
Total  valuation  1891. 19,627,929 
AssosHinent  about  ^  actual  value. 

State  tax  (per  $1 ,000) $5-80 

County  tax  (per  $1,000) 790 

PoDulatiou  in  1890  was 20,946 


SONOMA  COUNTY.— P.  M.  Stofkn,  Treas 

County  scat  is  Santa  Rosa. 
LOANS—  When  Due. 


Bdildino  Bonds- 

4148,  A&O,  $10,000  ....April,  1900 

Subject  to  caU  at  any  time. 

R;ULRO.\i>  Bonds— 

4I4S,  A&O,  $247,r)00... April,  1906 

Subject  to  call  at  any  time. 

Both  Issues  exempt  from  taxation. 


STANISLAUS  CO 

County  seat  is  Modesto. 
LOANS-  When  Due. 


Total  debt  1891 $237,500 

Tax  valuation  1891 30,038,866 

State  and  county  tax 

(per  $1,000) 11-50 

Population  1890  was 32,721 

Populatiou  1880  was 25,926 


CoCNTY  Bonds— 

6s,  JAJ,  $23,000 1903 

Total  debt  Mar.  1  1892.       $28,400 
Tax  valuation,  real 13,125,369 


-G.  P.  OsTROM,  Treasurer. 


Tax  valuation.personal  $2,358,171 
Tax  valuation,  railr'ds.  932.807 
Total  valuation  1891.  ..10,416,317 
State  &  Co.  tax  (per  $1 ,000) ...  13-30 
Population  1890  was 10,040 


STOCKTON.— R.  R.  Reibenstein,  Mayor. 

Stockton  is  In  San  Joaquin  County. 


"LOANS—  When  Due. 

Ref undiuK  city  bonds 1 883 

6«,  J&J,  $240,000  ...  1891  to  1903 
(part  yearly) 


api 

58,  M&8,  $18^250 Sept.,  1892 

($9,750  yearly)  t«  Sept.,  1910 


'  The  bonds  of  this  city  are  all  payable  In  ^Id. 

INTEREST  Is  payable  in  Stockton. 

TOTAL  DEBT  in  1891  was  $435,000;  no  lloatin);  debt. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $8,122,108; 
of  personal  property,  $1,623,196;  total,  $9,745,304;  city  tax  rate  (iwr 
$1,000)  in  old  district,  $17-20;  in  new  district,  $14-80;  total  tax  rate  in 
old  district,  .$27-20;  in  new  district,  $24-80.  Property  is  supposed  to 
be  assessed  at  half  its  actual  value. 

POPULATION  in  1890  was  14,424;  in  1880  was  10,282. 


TEHAMA    CO.— Ancil  L  Brown,  Treasurer. 


County  seat  is  Bed  Bluff. 

LOANS—  hen  Due. 

Fl'ndino  Bonds— 

5s $39,i500 1904 

5s .,    30,000 1907 

ROA.D  BONDS— 

5s, ,  $-29,500 1903 


Total  debt  1891 $93,000 

Tax  valuation  1891 1 1,487,866 

State  and  Co.tax  p.$l,000      $15-00 

Population  1890  wiw 9,916 

Population  1880  was 9,301 


TRINITY  CO.— P.  M.  Paulsen,  Treasurer. 

County  seat  is  WoavervlUe. 
LOANS-  When  Due. 


ClllINTY  liONDS- 

68,  PAA,  $1.5,700 1908 

Bridge  Bonds— 
58,  F&A,  $14,000 1908 


Total  debt  1891 $55,900 

Tax  valuation  1891 1,419,364 

State  and  Co.taxp.$l,000      $30-00 

Populatiou  1890  was 3,719 

Population  1880  was 4,999 


-R.  N.  Hough,  President  of  Board  of 


TULARE. 

Trustees. 

Tulare  Is  in  the  county  of  the  same  name.  The  bonds  described  in 
the  following  are  issued  by  the  Tulare  Irrigation  District,  of  which  the 
city  forms  the  larger  pari. 


LOANS-  When  Due. 

TUI.AKB      IRRIOATION     DISTRICT 

Bos  Do- 
es, Jan.  1.  $1.50,000 1902 

($15,000  due  yearly)  to  1911 
Interest  payable  in  Tulare. 
TAX  FREE— AH  of  the  above  bonda  are  exempt  from  taxation. 


Total  debt  Jan.  1  1892..    $150,000 

Tax  valuation  1891....   1.100,000 

Assessment  is  >3  actual  value. 

Populatiou  1890  was 2,697 

Population  1880  was 447 


TULARE  CO.— D.  S, 

County  seat  is  Visalla. 

LOANS—  W*en  Due. 

OooRT  HonsE  Bonds— 
4  is«,  Jan.,  $14,500 1895 

Road  Bonds— 
78,  Jan.,  $24,000 (1)1889 


Lipscomb,  Treasurer. 

Total  debt  1891 $52,500 

Tax  valuation  1891. ...24,529,081 
State  and   county    tax 

(per  $1.000) $13-75 

Populatiou  lu  1890  was..... 24,574 


VALLEJO  — Tho8.  W.  Haokktt,  Mayor, 

This  city  l«  In  Solano  County. 

LOANS-  WhtH  Due. 

City  Bonds— 
78,  April.  $:t3,000 


.Apr.  1,  1892 
Iritereat  payable  In  Vslli^o. 


Total  dsbt  1800 fSS^OOO 

TaxvoloaUon  1890...  1,331,600 
Tax  rote  (per $1,000)...  928-00 
Pa|iulatlooini890  was. 6,343 


YOLO  COUNTY.— John  H.  Wbioht,  Trew, 

County  seat  Is  Woodland. 

LOANS-  When  Due.    Tmn; -   •<")i...$i73aa,3Xa 

Pdhuino  Bonds—  State  y  tax 

6s,  FAA,  $53,000 Ang.  1, 1804  (pr  fl3-00 

Subjeet  to  call  at  anv  time.    PopulHtion  iiiiowos 12,684 

Total  debt  1891 $.'>3.(MM>    Population  1880  was 11,773 

Property  Is  assessed  at  about  75  iwr  cent  of  lu  aotoal  rolue  in  thU 
county. 
INTEREST  is  payable  at  County  Treosorei's  olBoe. 


YUBA  CO.— G.  W.  Pine,  Treasurer. 

County  scat  is  Marysville. 

LOANS-  Whrn  Due. 

CoisTV  Bonds- 
OS,  JAJ,  $U).0O0 1802 

KKFUSDiNii  Bonds— 
68,  J&J,  $91,000 1902 


7,JM3,r'- 


Total  debt  1891 . . . 

Tax  valuation  1801 7,A33;S2a 

StntcandCo.tax(p.$l,000)    $17-M 

Population  1800  was 0,630 

Population  1880  was. ,11,384 


State  of  Oregon. 

ITS 

DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  Auk-  14  1848)  -  Aug.  14  1848 
Admitted  as  a  State  (Act  Feb.  14  1859)  -  Feb.  14  18M 

Total  ar<>a  of  .State  (square  miles)       ....         96,080 

State  Capital -.       .       .    Salem 

Governor  (term  ex.  2d  Monday  Jan.  '95),  Sylvester  Pennoyer 
Secretary  of  State  (term  ex.  2d  Mon.  Jan.  '95),  G.  W.  McBride 
Treasurer  (term  ex.  2d  Mon.  Jan.  '95)       -  Phil  Metschan 

Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  there  is  no  limit  to  length  of  ses- 
sions; but  members  of  the  Legislature  can  draw  pay  only 
for  40  days'  services  in  the  aggregate,  and  this  answers 
the  same  purpose  as  a  limit  upon  the  length  of  sessions. 


HISTORY  OF  DEBT.— Oregon,  although  it  became  a  SUte  in  1857. 
had  no  debt  of  any  importance  prior  to  the  war.  In  fact  its  original 
Coiutltution  contained  in  1857,  when  it  was  formed,  the  stringent 
provisions  against  creating  debt  which  are  now  a  part  of  it; 
we  think  they  are  the  most  rigorous  restrictions  found  in 
any  Constitution  adopted  at  so  early  a  date.  On  October 
24, 1804,  the  I/egisluture  authorized  the  "Soldiers'  Bounty  Bonds,"  and 
the  "  Soldiers'  Relief  Bonds."  On  October  21,  1 870,  the  State  gnoraii- 
tecd  the  bonds  of  the  "  Willamette  FikUs  Canal  &  Lock  Company,"  the 
total  issue  of  which  reached  $200,000.  On  Ootoltor  22,  1874,  bonds 
were  issued  in  payment  of  the  debt  arising;  out  of  the  Modoc  war  of 
1872.  October  17,  1878,  the  Legislature  authorized  the  "  Indian  War 
Bonds  of  1878,"  for  the  payment  of  the  debt  arising  out  of  th«  war  wttk 
the  "Nez  Perces,"  "Cayuse"  and  other  Indian  tribes  in  1877-78.  Besidea 
these  there  have  been  warranto  in  small  amounts  put  out  from  time  to 
time  under  legislative  enactments  to  aid  in  the  construction  of  wagon 
roads.  Altogctlior  we  think  that  the  State  never  had  obligations  out- 
standing at  any  one  time  anioiuitlug  to  over  $.'>00,000. 

To-day  Oregon  praclically  has  uo  debt.  There  are  some  little  left-over 
lots  tliat  go  by  that  name,  in  the  aggregate  amounting  to  $1,005,  whlolt 
the  State  t«  ready  and  would  be  very  glad  to  pay,  but  cannot  get  them 
In. 

VALUATION.— The  tax  valuation  In  1892  as  equalized  by  the  State 
Board  was  $210,320,196.  The  assessed  valuation  Sept.  1  1891  was 
$114,077,780  J  equalized  valuation,  $151,700,206. 

DEBT  LIMITATION.— Oregon,  as  already  remarknl.  fnmied  and 
adopted  lt«  Constitution  in  1857.  It  is  quite  a  notable  fact  that  tte 
people  of  the  State  are  to-day  living  under  that  instrument  In  the  preolaa 
fonn  lu  which  it  was  originally  adoirted,  for  there  never  hiu  been  an 
amendment  made  to  it.  If  all  the  provisions  are  as  enlightened  as  ore 
those  with  respect  to  debt  limitation,  we  are  not  surprised  that  Qtt 
need  for  a  change  luu  never  been  felt. 

STATE  indebtedness  is  fully  provided  for  in  tills  Ounstitution.  Tit* 
State  cannot  subscribe  for  stock:  It  cannot  create  debt  In  excess  of 
$50,000  except  in  case  of  war,  Ac. ;  It  cannot  assume  tlM  debts  of  eoiu- 
ties,  cities,  &e. ;  and  It  is  required  to  levy  taxes  solBoient  to  iMy  interest 
and  principal  of  debt  when  there  is  any.  CitieM  and  IVnm*  are  relesatad 
to  the  I/egislature,  with  the  liOunction  that  the  Legtslotnie  shall  restrist 
their  borrowing  powers;  but  neither  they  nor  ooontiee,  nor  any  other 
municipality,  can  snimorilw  for  stock,  &e.  OoutMe*  ore  restricted  to 
$5,000  of  debt.  This  last  provision  is  a  very  conservative  one,  as  it  pre- 
vents that  duplication  of  heavy  indebtedness  which  often  oooors  la 
counties  where  there  are  large  oittos,  and  whicli,  almost  before  the  pah- 
lie  knows  it,  makes  the  load  on  the  people  very  onerous.  Tlie  Oonstita- 
tional  provisions  we  have  referred  to  are  as  follows :  — 

Article  11.  Section  6.  [Slate  not  to  mbteribe  for  tlock.  etr.]  The  State 
shall  not  subsorilw  to  or  be  interested  in  the  stock  of  any  company, 
aesooiation,  or  corporation. 

Section  7.  [Stair,  etc.. /lower  to  make  debt  limited.]  The  legislative 
assembly  shall  not  loan  the  credit  of  the  State,  nor  in  any  manner  create 
any  debt  or  llabilitlt^  which  shall  singly,  or  In  the  aggregate,  with  pre- 
vious debt*  or  liabiUtles,  exceed  the  sum  of  tifty  thousand  dollars,  except 
In  case  of  war,  or  to  repel  invasion  or  suppress  lusurrccUou ;  and  everr 
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•oontract  of  indebtednesB  entered  into,  or  assumed  by  or  In  behalf  of  this 
State,  when  all  Its  liabilities  and  debtA  amount  to  said  sum,  shall  be  void 
and  of  no  effect. 

Sections.  [Slateeannotassumedebtofcounties,ete.]  The  State  shall 
lievBr  asHume  the  debts  of  any  county,  town  or  other  corporation  what- 
'©ver,  unless  such  debts  shall  have  been  created  to  repel  invasion,  sup- 
Jiress  Insurrection,  or  defend  the  State  in  war. 

Section  5.  [Cities  and  towns;  tcgislature  must  restrict  borrowing 
power.]  Acts  of  the  legi.>(lative  assembly  incorporating  towns  and  cities 
■hall  re  strict  their  vowers  of  taxation,  borrowing  money,  contracting 
debts,  and  loaning  their  credit. 

.Section  9.  [Cities,  counties,  towtis,  dc.,  not  to  become  stockhold- 
ers.] No  county,  city,  town,  or  other  municipal  corporation,  by 
vote  of  its  citizens  or  otherwise,  sliall  become  a  stockholder  in  any  joint 
Stock  company,  corporation  or  association  whatever,  or  raise  money 
for,  or  loan  its  credit  to  or  in  aid  of,  any  such  company,  corporation  or 
MBOClatlon. 

Section  10.  [County  debt  limited  to  five  thousand  dollars,] 
Ko  county  shall  create  any  debt  or  liabilities  which  shall  singly,  or  in 
the  aggregate,  exceed  the  simi  of  five  thousand  dollars,  except  to  sup- 
pre.ss  insurrection  or  repel  invasion;  but  the  debts  of  any  county  at  the 
time  this  Constitution  takes  effect  shall  be  disregarded  in  estimating  the 
Bum  to  which  sucli  county  is  limited. 

Akticlk  9.  Section  2.  [State  must  provide,  taxes  sufficient  to  pay  inter- 
t*t,elc.]  The  legislative  assomtjly  shall  provide  for  rai.sing  revenue 
sumcient  to  defray  the  expenses  of  the  State  for  each  fiscal  year,  and  also 
a  gufflcient  simi  to  pay  the  interest  on  the  State  debt  If  there  be  any. 

POPULATION  OF  STATE.— Among  the  States  of  the  Paoiflc  Coast, 
Oregon  has  been  at  some  disadvantage  as  compared  with  some  of 
lier  neighbors.  The  State  has  a  fertile  soil  and  is  yearly  increas- 
ing its  products— wheat  especially  being  raised  in  large  quantities — but 
the  absence  of  railroad  mileage  to  the  extent  needful  has  been  a  draw- 
back upon  full  development.  The  Oregon  Navigation  line  connects 
Portland  with  the  trans-Continental  system  of  roads,  but  drains  only 
the  extreme  northern  part  of  the  State ;  and  the  Oregon  &  California  RR. 
■which  is  controlled  by  the  Southern  Pacific,  and  forms  in  connection' 
"with  the  latter  another  through  route,  drains  only  the  western  part  of 
the  State.  Thus  a  large  section  is  without  any  railroad  facilities.  Of 
course  on  the  north  there  is  also  a  conueotlon  with  the  Northern  Paoiflc . 
but  the  Northern  Pacific  is  interested  in  l)uildiug  up  Wasliington  rather 
than  Oregon,  and  indeed  the  activity  of  that  company  in  constructing 
new  mileage  in  Washington  has  had  no  little  influence  in  the  growth  and 
development  of  the  latter.  As  showing  the  difference  in  the  extent  of 
mileage  between  the.  two  States  it  is  interesting  to  note  that  while 
Oregon  has  about  40  per  cent  more  territory  than  Wasliington  slie  has  500 
miles  less  of  railroads.  But  notwithstanding  all  this,  population  has 
been  greatly  enlarged.  In  1870  the  aggregate  was  only  90,923;  by 
1880  numbers  had  nearly  doubled,  the  Census  showing  a  total  of  174,- 
768,  and  in  1890  the  aggregate  had  risen  to  313,767. 

1890 313,767  I  1870 90,923  I  1850 13,294 

1880 174,768  |  1860 52,465  | 

In  1860-70  increase  was  38,458,  or  73'30per  cent;  in  1870-80, 83,845, 
or  92-22  per  cent;  and  in  1880-90, 138,999  or  79-53  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Banking  capital  is  being  gradually  extended  in  Oregon,  especially  in 
the  case  of  the  national  institutions.  There  are  no  less  than  41  of  these 
at  the  present  time,  and  they  have  about  4 i^j  millions  of  capital  and  9 
millions  of  deposits.  In  1885  there  were  but  twelve  national  banks, 
with  less  than  a  million  capital  and  only  about  2H  millions  deposits. 


-1891-92.- 


Ifational, 
(Dec.  24.) 

12 
$905,000 
770,367 
2,532,595 


-1885.- 


State, 


National,  Stale, 

Oekoon.  (Meh.  1  '92.)  (June  30  '91.) 

Knmber  of  banks 41  12 

Capital $4,415,000       $813,825 

Surplus  and  profits..    2,296,787  72,495 

Deposits,  individual.    9,097,429      1,368,306 

The  figures  for  the  State  banks  In  the  above  are  from  tlie  annual  vol 
nme  of  the  Comptroller  of  the  Currency,  no  returns  of  any  kind  to  the 
BtSte  authorities  being  made  or  required.  It  will  be  observed  that  the 
Comptroller  reports  12  of  these  banks  with  $813,825  capital  and  $1, 
368,306  deposits. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  OREGON. 


ASTORIA. — Herman  Wise,  Treasurer. 

Astoria  is  situated  in  Clatsop  County. 


LOANS-  When  Due, 

Refunbino  Bonds: 

68,  M&8,  $23,000 Sept.  1, 1910 

6b,  M&S,  $10,000 8ept.5,  1892 

6b,  M,Si8,       6,000 Bept.5, 1897 

68,  M&8,       6,000 Sept.  5, 1902 

68 50,000 Nov.  2,  1911 

Street  Bonds  : 

88,  A&O,  $5,000 Oct.  1,1898 

Bonded  debt  Jan.  1 1892. .$100,0.50 
Floating  dol)t 10,214 


Total  debt  Jan.  1 1892... $110,264 

Cash  on  hand 23,824 

Net  debt  Jan.  1  1892 86,440 

City  has  no  water  debt. 

Tax  valuation,  real 5,871,169 

Tax  valifation,  personal. 1,472,684 
Total  valuation  1891.... 7,343,853 
Tax  valu'n  is  50  p.c.of  actual  value. 
Total  ity  tax  c(per  $1,000) .  .$13-00 
Population  1890  was 6.184 


KLAMATH  CO.— W.  E.  Howe,  Treas. 

County  seat  is  Linkville. 

Floatiug  debt  1892 $65,000  |  Tax  valuation,  personal.  $686,557 

Blnklng  f  imds 4,000  |  Total  assessment  1891 . .  .1,726,433 

»et  debt  Jan.  1 1892....      61,000  |  Assessment  about  >3  actual  value. 
Tax  valuation,  real 1,039,876  |  Population  in  1890  was 2,444 

LAKE  COUNTY.— W.  N.  Sutton,  Clerk. 

County  scat  is  Lakeville. 


rioatingdebt  1892 $40,856 

Tax  valuation,  real 881,895 

Tax  valuation,  personal. 1,060,745 

Total  valuation  1891 1,942,640 

Assessment  about  ^a  actual  value. 


State  tax  (per  $1,000) $5  5° 

County  tax  (per  $1,000) $8  50 

Average  school  tax $4  00 

Poiiulation  in  1890  was 2,604 

Population  in  1880  was 2,804 

The  floating  debt  consists  of  county  warrants  bearing  8  p.  ct.  interest 


MEDFORD- 

LOANS- 
Watbe  bonds. 


-Medford  is  located  in  Jackson  County, 
w  .T..O  „«„.^c  ^"^^  ^^'-  i  '^"^'^^  ^0^^  (last  returns) . .  .$20,000 

7.rilS'8^,$Tor,5fe sept.  1, 1900  |  lll^SXbo-^-^r.-.y.lh^e 


OREGON    CITY. — This  clty^s  situated  in  Clackamas  Co. 

LOANS—  When  Due.  |  Total  del)t,  1 891 $20,000 

Water  Bonds.  |  Tax  valuation  in  1891...  1,000,000 

78,  J&J,  $10,000 July  1, 1892  I  Population  1890  was 3,062 

Par  value  of  bonds $500  |  Population  1880  was 1,263 

INTEREST— Is  payable  in  Portland. 


LOANS- 
CiTY  Bonds— 

68,  J&D,  $-20,000 June  3, 

5s,  J&D,  $23,500 June  3, 


When  Due, 


1893 
1893 


PORTLAND.— Van  B.  De  Lashmutt,  Mayor. 

Portland  Is  the  county-seat  of  Multnomah  County. 

CiTT  Halt.  Bonds— 

58,  J&J,  $175,000 Jan.  1, 1920 

Watek  Bonds — 
58,  J&J,  $700,000 Jan.  1,  1917 

INTEREST  is  payable  at  the  ofBce  of  the  City  Treasurer,  Portland- 

GOLD  PAYMENT.— Both  principal  and  interest  are  payable  in  gold. 

TOTAL  DEBT  on  Mareh  30,  1891,  was  $975,000,  including  the 
water  debt  of  $700,0000. 

DEBT  LIMITATION.— Portland's  charter  limits  the  city's  debt  to 
$100,000,  and  a  special  Act  of  Legislature  is  necessary  for  each  Issue 
of  bonds  after  this  amount  has  been  reached. 

TAX  FREE.— The  water  bonds  are  exempt  from  taxation. 

ASSESSED  VALUATION  in  1891  was  about $50,000,000.  In  1890 
the  valuation  of  real  estate  was  $23,022,915;  of  personal  property, 
$10,630,635;  total,  $33,653,550;  tax  rate  (per  $1,000),  $30-58. 
Real  estate  Is  assessed  at  "  about  20  to  25  per  cent  of  its  actual  value.' 

WATER  WORKS.— The  water  works  are  self-sustaining.  The 
amount  invested  in  the  entire  plant  to  Jan.  1, 1890,  was  $767,088.  It 
is  estimated  that  the  net  receipts  for  the  year  1891,  after  paying  inter- 
est on  the  water  debt  and  expenses  of  operating  and  repairs,  will  be 
$100,000.  which  amount  will  be  used  in  extending  the  pipe  lines. 

POPULATION.— Th  population  in  1890  was  46,385;  in  1880  was 
17,577;  in  1870  was 


PORT  OF  PORTLAND.— 

The  Port  of  Portland  was  incorporated  in  1891  and  given  authority 
to  issue  bonds  to  the  amount  of  $500,000  for  river  an  d  harbor  Im 
provements.  Its  limits  include  the  consolidated  City  of  Portlaudand 
all  but  about  one-tenth  of  the  territory  in  Multnomah  County.  The  debt 
at  present  is  as  follows. 

LOANS—  When  Due.  I  Tatal  debt  May  1892...    $100,000 

RivEK  iMi-.  Bonds  (gold)—  Tax  valuation  1891.  ...55,115,221 
s  ,  J&J,  $100,000 Jan.  1, 1922  |  Population  (est.) 75,000 


State  of  Washington, 

ITS 

DEBT,  EESOUKCES,   &c. 

Organized  as  a  Territory  (Act  March  2,  1853)  -  March  2,  1853 
Admitted  as  a  State  (Act.  Feh.  22, 1889)  -  Nov.  11,  1889 
Total  area  of  State  (square  miles)  ....  69,180 
State  Capital  .---..--  Olympia 
Governor  (term  ends  2d  Monday  Jan.,  1893)  -  Elisha  P.  Ferry 
Secretary  of  State  (term  ends  2d  Men.  Jan.,  1893)  Allen  Weir 
Treasurer  (term  ends  2d  Mon.  Jan.,  1893)  Addison  A.  Lindsley 
Legislature  meets  biennially  in  odd  years  the  Wednesday 
after  the  1st  Monday  in  January,  and  sessions  are  limited  to 
60  days. 


HISTORY  OF  DEBT.— When  Washington  became  a  State  it  of 
course  assumed  the  Territorial  debt.  It  was  found  Imimssible  at  the 
time  to  determine  its  exact  amount,  and  henc«  the  first  section  of  the 
law  for  bonding  the  Territorial  debt  authorized  the  borrowing  of  only 
$300,000  at  a  rate  of  interest  not  to  exceed  5  per  cent,  the  proceeds  to 
be  applied  towards  the  liquidation  of  that  debt.  In  pursuance  of  this 
law  bonds  bearing  date  April  1,  1890,  were  issued  and  placed  at  3»9 
per  cent  interest,  the  purchasers  paying  one-eighth  of  one  per  cent 
premium.  It  was  subsequently  found  that  a  balance  of  about  twenty 
thousand  dollars  of  Territorial  indebtedness  was  still  left  unprovided 
for.  This,  we  presume,  has  been  paid  by  the  State  out  of  current 
revenues  as  no  furtherloans  have  been  made.  The  condition  of  the 
bonded  debt  at  present  is  consequently  confined  to  this  single  issue,  the 
details  with  regard  to  which  are  as  stated  below. 

LOANS  • — Interest. — .    . Principal. . 

NAME  AND  PURPOPE.  •      P.  Ct.  Pay  able.     Wtien  Due.      Outstand'g. 

Fvinding,  April  1, 1890 3H    Apr.  1    Apr.  1,  1905        $300,000 

Subject  to  call  after  Apr.  1, 1895 
These  bonds  are  payable  in  gold. 

INTEREST-WHERE  PAYABLE.- 
of  the  State  Treasurer  in  Olympia. 

TOTAL  DEBT.— The  total  funded  debt  on  October  31  1891  was 
$300,000;  outstanding  warrants,  $468,752;  gross  debt,  $768,752. 

ASSESSED  VALUATION.— Tlie  following  statement  shows  the 
total  assessed  valuation  of  the  State  for  the  years  indicated : 


-Interest  Is  payable  at  the  office 


Teai'S,  Assessment. 

1890 $217,595,739 

1889 125,165,215 

1888 89,641, .548 

1887 61,562,739 

1886 51,491,1.59 

1885 50,484,437 


Tears.  Assessment. 

1880 $23,708,587 

1879 21,012,832 

1878 18,678,437 

1877 17,281,182 

1876 15,138,078 

1875 14,569,156 


1884 51,008,484  i  1874 llilSSiOOS 

1883 44,107,567  |  1870 10,642,863 

1882 32,566,807  1860 4,394,736 

1881 25,786,415  ' 


May,  1892 


W/tS+tlMQTOW-^mWl  AtlD  TOWW$. 


14^ 


DEBT  LIMITATION.— litke  so  many  of  the  youDKOr  8t»te«,  Waah- 
Ington  haH  tnkeii  a  oousorvntlvo  j>08ltloii  with  reiipoc't  to  8t«to  nnd 
muuiclpal  iudebtoilnexH.  The  provisloiiH  of  the  noiiHtltiitlou  with  nif«5r- 
enoe  to  croatiiiK  <lcl)t  are,  however,  so  ooiiipreheuHivo  and  plain  that  H 
Ir  necessary  to  do  no  more  than  copy  the  sections  rolatluK  to  the  sulijcot 

FIRST,  with  rrfr.rence  to  the  Stale,  thoro  are  thr<«  sections;  the  tlrst 
limits  the  debt,  the  Hocond  names  exceptions  to  tlie  limit  and  the  tliird 
provides  the  method  in  which  additional  debt  may  bo  created.  TheM 
sections  are  as  follows,  and  all  are  found  In  article  8. 

ARTICLE  VUI.  Skction  1.  Stale lii(leblfdnet$ limtleil.  TlioState  may. 
to  meet  casual  (liitlcltaor  failnres  in  revcniuw,  or  for  expenses  not  provi- 
ded tor,  contract  (lel)ts.  lint  such  delits,  dlroct  andcontiuuent.  sinijiy  or 
In  the  UKicrcpitc,  Hliall  not  at  any  time  exceed  four  linndrcd  thousand 
dollars  ($  lOO.OOO) ,  and  tlic  moneys  arisiut?  from  the  loans  creating'  such 
aobts  shall  lie  applied  to  the  purpose  for  wldcli  they  were  olitaincd,  or 
to  repay  the  debts  so  cimtracted,  anil  to  no  otiier  purpose  wliatover. 

Skctio.v  2.  JCxctptions  to  Stale  limilaliim.  In  aiidltion  to  tlie  above 
limited  power  to  contra(!t  del)ts,  tlie  State  mav  contriM^t  debts  to  itpel 
Invasion,  suppress  insurrection,  or  to  defend  tiic  Ktiito  in  war,  but  the 
money  ai-isintt  from  the  contraotimrof  such  dclits  shall  be  applied  to  the 
purjwse  for  which  it  was  raised  and  to  no  other  iiurposo  wiiatcver. 

Skction  :I.  Method  for  ineiirrmy  State  imlebleilnemi.  Except  the 
debts  specllled  in  sections  1  and  2  of  tills  article,  no  debt  shall  liei-eafter 
be  contracted  by,  or  on  behalf  of,  this  «tatp.  unless  such  cl.iit  shall  Ih> 
authorized  by  Uiw  for  some  sIiikIb  work  or  object,  to  be  distinctly  speei- 
Ued  therein,  wliich  law  shall  provide  ways  ami  moans,  exclusive  of 
loans  for  tlie  payment  of  the  interest  on  such  debt  as  it  falls  due,  and 
also  to  pay  and  discharce  the  principal  of  such  delit  within  twenty 
years  from  the  time  of  the  contracting  tiicreof.  No  such  law  shall  take 
effect  until  it  shall,  at  a  general  elei;tlon.  have  been  submitted  to  the 
people  and  have  received  a  mulorlty  of  all  the  votes  east  for  and  against 
it  at  such  election,  and  all  monevs  niised  bv  authority  of  such  law 
shall  be  applied  only  to  the  specido  object  therein  stated,  or  to  tlio  pay- 
ment of  the  debt  thereby  created,  and  such  law  shall  be  pnbiished  in  at 
least  one  newspaper  In  oacli  county,  If  one  be  published  tliercdn, 
throughout  the  State,  for  three  months  next  preeedlng  the  election  at 
which  it  is  sutimittcd  to  the  people. 

Section  5.  State  credit  not  to  be  pUdaeil.  The  credit  of  the  State  shall 
not,  in  any  manner,  be  given  or  loaned  to,  or  In  aid  of,  any  individual, 
asBooiatiou,  company  or  cori*oratiou. 

SECOND,  Oountitg,  Cities,  Towns  <te.  are  more  rigoronsly  guarded. 
The  whole  system  as  to  municipulitlea  Is  found  in  section  0  of  article  8, 
though  section  7  is  also  important,  as  it  forbids  counties,  cities  &o. 
giving  money  or  loaning  credit  to  any  corporation  Ac.  Sections  6  and 
7  are  as  follows : 

Section  6.  No  ooimty,  city,  town,  school  district  or  other  municipal 
corporation  shall  for  any  purpose  become  iiulebtcd  in  any  manner  to  an 
amount  exccedinji  one  ami  oiic-lialf  per  centum  of  the  taxalile  property 
in  such  county,  city,  town,  school  district  or  other  muuiclpal  con»ora- 
tion,  witliout  tlie  assent  of  three-tiftlis  of  the  voters  therein  voting  at 
an  election  to  be  held  for  that  purpose,  nor  in  cases  requiring  such 
assent  shall  the  total  indebtedness  at  any  time  exceed  live  per  centum 
on  the  value  of  the  taxable  property  therein,  to  be  ascertained  l)y  tlie 
last  assessment  for  State  and  county  ]>urposc8  previous  to  the  ineurriiig 
of  such  Indebtedness,  except  that  in  incorporated  cities  the  assessment 
shall  be  taken  from  the  last  assessment  for  city  purposes ;  propiiled, 
that  no  part  of  the  indelttedness  allowed  In  this  section  shall  be  incurred 
for  any  puri'ose  other  than  strictly  county,  city,  town,  school  district  or 
other  municipal  purposes ;  prorided,  fuvlher,  that  any  city  or  town, 
with  such  assent,  may  be  allowed  to  become  indebted  to  a  larger  amount, 
but  not  exceeding  live  i>er  centum  additiounl,  for  supplying  such'clty  or 
town  with  water,  artlfloial  light  and  sewers,  when  the  works  for  sup- 
plying such  water,  light  and  sewers  shall  be  owned  and  controlled  by 
the  municipality. 

Section  7.  No  county,  city,  town  or  other  municipal  corporation  shall 
hereafter  give  any  money,  or  property,  or  loan  its  money  or  credit,  Ut  or 
in  aid  of  any  individual,  association,  company,  or  corporation,  except 
for  the  necessary  support  of  the  poor  and  intlnn,  or  become  directly  or 
indirectly  the  owner  of  any  stock  in  or  bonds  of  ony  association,  com- 
pany or  corporation. 

POPULATION  OF  STATE.— Washington  forms  one  of  the  progrcst 
siye  States  in  what  is  called  the  Paciflc  Northwest,  and  its  population  is 
being  constantly  and  decidedly  enlarged.  It  is  one  of  a  quartette  of 
States  (namely  North  Dakota,  South  Dakota,  Montana  and  Washington) 
for  whose  admission  into  the  Union  Congress  provide<l  by  a  single  ac- 
In  1889  (Act  of  February  22, 1889),  and  which  became  members  of  the 
Union  in  the  same  year,  after  certain  formalities  had  been  complied 
with  and  the  President  had  issued  his  proclamation  as  provided  by  the 
act,  the  dates  of  the  proclamations  for  the  four  States  difTeriug  by  only 
a  few  days.  Thus  the  period  of  Washington's  Statciiood  has  as  yet  been 
short.  It  is  interesting  to  note,  however,  that  according  to  the  1890 
Census  the  State  had  a  lorgcr  population  than  either  of  the  other  three 
States  admitted  in  1889— that  is,  the  population  in  1890  was  349,390, 
against  but  7.5,116  in  1880  and  23,9,'55  In  1870.  With  an  extensive 
coast  line,  some  large  streams,  a  considerable  amount  of  mineral  land— 
the  supply  of  coal  is  said  to  be  almost  inexhaustible— o  fertile  soil  and 
a  good  climate,  growth  and  development  In  the  future  will  probably  be 
as  striking  as  in  the  past,  'ihe  full  record  of  population  as  far  back 
as  it  goes  is  given  in  the  following. 
1890.... 349,390  |  1880 75,116  |  1870 23.955  |  1860 11,894 

In  1860-70  increase  was  12,361,  or  100'62  per  cent;  In  1870-80,  51, 
161.  or  213-57  per  cent ;  In  1880-90,  274,274,  or  305'13  per  cent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— For  a  new  State,  Washington  has  a  large  number  of  banks  and  a  large 
amount  of  banking  capital.  Tliere  were  66  national  banks  In  tlie  State 
last  March,  having  an  aggregate  capital  of  about  7  ^  million  dollars  and 
nearly  13  millions  of  deposits.  At  the  end  of  1885  there  were  but  16 
banks,  with  only  about  a  million  of  capital  and  not  much  mor«  than  1>9 
millions  of  deposits.  The  Comptroller  of  the  Currency  in  his  volume  for 
1891  also  reported  24  State  banks,  with  over  two  milliong  of  capital 
and  li2  millions  of  deposits. 

-1891-92. . ^^1885, 


National. 
WAsniNOTON.  (Jfor  1  '92.) 

Numlicr  of  banks 66 

Capital $7,320,000 

Surplus  and  profits...   2,558,395 
Deposits,  individual.  .12,814,779 


State.  National.  Slate. 

(J«ne30'91.)   (De«.  24.) 
24  16 

$2,014,820    $1,0.50,800  

215.088  575.941  

1,516,712       1,552,099  

The  State  and  national  banks  combined  at  tlie  latest  dates  had  about 
9U  million  dollars  capital  and  1413  million  dollars  deposits.  In  addition 
the  Comptroller  of  the  Currency  reported  10  savings  hanks,  having 
$776,680  capital, $1.53,486  suriiins  and  undivided  profits,  and $834,81 5 
■avlngg  deposits  and  $556,017  commercial  deposits  on  June  30  1891. 


Cities,  Gountib8   awd  Towns 

IK  THB 

STATE  OF  WASHINGTON. 


CLARKE  COUNTY.— A.  J.  Cook,  Trewurer. 

County  seat  U  Vauoouver. 


„  L0AN8.- 

COUKT  U<>i;SK  RoNtMl— 


When  Due.       KusDijio  B'l.'fi) 
1,  1910    T.  • 

T:. 

1,    1000     I'l.i ...;:)  9 

Popiilntluu  lUbO  WM 
INTEREST  payable  in  New  York. 


68  Doe.  I,  $10,000  .  ..Dec 
Subject  Ui  enii  $4,000 
each  year    after  Dec. 


..Au4(, 
rns). 
a, 


.lutm 

.  (MM 


JEFFERSON  CO.— T.  M.  Hammox,  Jr.,  Trew. 

County  seat  is  I'orl  Townsend. 
L0AN.8—       .„       ITAen  Our.  I  Tax  valuation  1800.... •♦,666,5BB 


Court  IIoiisk  A  Koai. 
6s,  Jan.,  $'i25,0OO....Jan.  I, 


8tat<!  and  Co.Ux  p.9I,66o  '  $l'a-aO 
Population  1890  waa iS3M 


KING  COUNTY.— Byron  Phelps,  Treas, 

County  scat  is  Seattle. 

LOANS r-  ITAeu  Due. 

CouHT  H0D8E  Bonds— 
58,  JA  J,  $200,000....  Sept.  1,  1900 


i'i;NI)I.VO  BONIMl— 

5s,  FAA,  $113,000.. ..Feb.    1,1008 
Interest  payable  at  Nat.  ParkBk, 
N.  Y.  aty,  and  at  Seattle,  Wash. 


Bonded  debt  Mar.  1  1802..  $3 1 3,000 
Tax  valuation  1 80 1 ...  r?  1 ,352,600 
Ataeaament  U  %  of  real  value. 
State  A  Co.tax  per  $1,000  ...  $8-00 

ATeraxe  Robool  tax 3-00 

Population  1890  waa 63,989 

Population  1880  waa 6JU9 


L.E'W^IS    COUNTY. — county  seat  in  Chehalls. 

LOANS.  When  due  | 

512S,  J&J,  $100,000..  .Jan.  1,  1903 
($10,000due  yearly)  to  Jan.  1, 1912 


Tax  valuation  1801... 
Population  1800  waa. 
Population  1880  waa., 


$«.90433.'> 
....  n,49» 
2.600 


NORTH  YAKIMA.— G.  W.  Rodman,  City  C'k. 

This  city  is  situated  In  Yakima  County.    AU  bonds  Isstied  by  tbe  ctty- 
are  exempt  from  taxation. 

LOANS—  When  Due.  Floating  debt tl.OOO 

FiTNDiNO  Bonds—  Total  debt  Apr.  1 1 802 81 .000 

6s,  JAD,  $30,000 Deo.  1,1015  Tax  valnatlon  1801. ..  $1,700,000 

Skwkkaok  System-  Assessment  about  65  p.c.  ac.  value. 

6s,  MAN,  $^17,000  ...Nov.  2.  1911  Total  tax  per  $1,000 $10-00 

Interest  payable  in  New  York.  Population  ..  1890  wag 1JJ35 

Bonded  debt  Apr.  1  1892.. $77,000 


OLYMPIA.— J.  C.  HoRR,  Mayor. 

Olympia  is  situated  in  Thurston  CXmnty. 
LOANS—  Whenlhie.    Total  debt  Oct,  1891 

FUNDiNO  Bonds—  Tax  valuation,  real  . 

6s,  JAJ,  $15,000 July  1, 1020    Tax  valuation,persoual. 

Subject  to  call  after  July  1, 1010    Total  valuation  1891 

Citv  Bonds- 
OS,  senii-an.,  $115,000 

Bonded  debt.  Oct.,  1 891    $160,000 
Floating  debt 75,000 


$235,000 

5,5.54.138 

70-J,833 

6,316,070 

Actual  valuation  about.  8,000,000 

Tax  rate  (per  $1 ,000) ...  $600 

Population  1890  was  . .  4,698 

Population  1880  was...  1,333 


INTEREST  on  funding  bonds  is  payable  in  New  York;  priuolpaJ  and 
interest  on  city  bonds  in  Olympia,  Chicago,  Boston  and  New  Y'ork. 


PIERCE  COUNTY.^!.  C.  Faibohild,  Trow. 


The  county  seat  Is  Tacoma. 

LOANS-  When  Due.  I 

Ftisiiisii  Bonds,  Goi.i>— 
6s,  JAJ.  $'.'00,00O....Juuel,  1911  I 
SuliJ't  to  call  after  Juuel.  1901  1 
Bonded  debt  J'nel, '01       $20<).O(iii 
Float'g  dclit  J'uel,'91  7;t.:):i 

Total  debt 27:t.3yj  , 

Sinking  fund  about. . .  25.000 

Net  debt  1891  about..         248,332  | 
INTEREST  and  principal  are  pay 
New  York. 


Equalized  valu'n.  Teal  $58,44.5.970 
do  personal.      7,844,010 

Total  valuation  1891... 66,280,980 
K,,,i r.H/...i  vol.  U  abt  4-5  actoaL 
1  Co.  tax  (per  »> 

■•■ abL      $700 

;...K(iier$1.000)abt.        4-00 

Population  1890  was 50,040 

Population  ISSO  was 3,319 

able  ut  the  Chase  National  Bank 


PORT   TOWNSEND.— W.BowEN,  Treas. 

Tlie  $'i<>.865  of  floating  debt  is  made  up  of  street  improvement 
rants,  which  are  payable  by  siieciol  nssessmontson  property  benefitted. 
This  city  Is  sitnated  In  Jefferson  County. 

When  Due.    Tax  valuation,  personal .  $724,064 

Total  valuation.  1891 .. .  .5,096,'250 

Assessment  is  »3  actual  value. 


LOANS- 
CiTv  Bonds— 


68.  JAJ,  $85.000 July  1, 1011 

Inf.  paid  bv  lialdlaw  A  Co..  N.  Y. 
Bonded  ilelit  Jan.  1 ,1803.    $85,000 

Foating  delit. 50,865 

TUldebt  Jan.  1   1892..     135,865 
Tax  valuation,  real 4,372,166 


Stote  tax  (per  $1,000) $3-00 

County  tax  (per  $1,000)        " 
City  tax  (per  $1,000)... 

Average  school  tax 

Population  in  1890  was 


SEATTLE.— I.  C.  W.  Ferris,  Comptroller, 

Seattle  is  situated  in  King  County. 
When  Due. 


LOANS- 
FtTNDiso  Bonds— 
6s,  J&J,  $460,000 July  1,  1911 


Oraho  Street  Bunds— 

8s,  MAS,  $20,000 1890 

($5,000  yeorly)    to  1898 
Water  and  Bbweb  Bonus— 

58,  JAJ,  $055,000 July  1.  lOlO 

INTEREST  on  all  bonds  Is  payable  in  New  York  and  on  water  konfl 
at  the  offlec  of  the  City  Treasurer  also. 

TAX  FREE.— All  the  bonds  issued  by  this  city  are  exempt  trom 
taxation. 

TOTAL    FUNDED     DEBT  on   March   1  1892   wa.«    $1,435,000; 
water  debt  (included  in  total)  $345,000:  floating  debt.  *745,096. 

NEW  BONDS.— The  following  is  a  list  of  new  bond-  issued  by  the 
city  of  Seattle  since  the  date  of  the  foregoing  report. 

bonds  D.kTED   APRIL  1,   1892. 

LOAN&-  When  Due.  |        LOANS—  When  Due. 

Fi'NDiNO  Bonds—  i     Condemnation  Award  Bonds — 

5s,  AAO.  $135,000... April  1, 1012  1 .5s,  A&O,  $220,000  .  April  1,1912 

JtiDOMENT  Bonds—  General  Bond»— 

58,  AAO.  $275,000...  April  1, 1912  I  5s,  A40,  $240,000. ..April  1, 191<i 
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BONDS  DATED  JULY  1  1892. 


Whenlhie. 


LOANS- 
SEWER  Bonds — 
59,  J&J,  $190,000 July  1, 1912 


LOANS—  When  Due. 

Wateu  Bonds- 
SB,  JiStJ,  $205,000 July  1,  1912 

The  prinolpal  and  Interest  of  these  bonds  are  payable  In  gold. 

ASSESSED  VALUATION  of  real  estate  In  1891  was  $38,386,755; 
of  personal  property,  $6,239,740;  total,  $44,626,495 ;  total  tax  (per 
f  1,000),  $12-50.  In  1890  the  tax  valuation  was  $26,340,000 ;  tax  rate 
<per  $1,000),  $27-00;  real  estate  is  assessed  at  "about  75  per  cent  of 
Its  actual  value." 

WATER  WORKS.— The  present  net  Income  to  the  olty  from  Hs 
water  works,  after  paying  the  interest  on  the  total  city  debt,  i*  over 
$50,000  yearly. 

POPULATION.— The  population  in  1890  was  42,837 ;  In  1880  was 
8,533. 

SEATTLE  SCHOOL  DISTRICT  NO.  I.-Thls  school  district  is 
In  King  County  and  it  Includes  the  city  of  Seattle. 

Bonded  debt $350,000  I  Value  of  school  prop'ty    $450,000 

Tax  valuation 44,607,165  |  Population  1890  was...        44,914 


SPOKANE. — This  city  is  situated  in  Spokane  County. 


LOANS- 
FUNDING  Bonds— 
6s,  A&O,  $700,000. . . 
Wateb  Bonds— 

68,    $120,000 

6s,  A&O,  $500,000. . . 


When  Due. 

,0«t.  1,1911 

1909 

.Oct.  1,  1911 


Total  debt  May  1  1892. $1,320,000 

Tax  valuation 32,547,043 

Real  value  (estimated). 42,000,000 
Value  of  water-works..   1,000,000 

Population  1890  was 19,922 

Population  1892  (est.) 30,000 


INTEREST  and  principal  of  the  bonds  of  Spokane  are  payable  in 
gold  at  the  ofSce  of  the  N.  Y.  Guaranty  A,  Indemnity  Company. 


SPOKANE  COUNTY.— Geo.  E.  Cole,  Treas. 

County  seat  is  Cheney. 

Interest  is  payable  in  N.  Y.  City. 
Bonded  debt  Sept.,  1891. $200,000 

Population  1890  was 37,487 

Population  1880  was 4,262 


When  Due. 


LOANS- 
FUNDING  Bonds— 

6s,  ann.,  $200,000 1911 

Subject  to  call  after  1901. 

68 $183,000....    10-20yr8. 

ASSESSED  VALUATION  for  1891  is  $48,150,871,  but  will  prob- 
ably be  reduced  in  the  neighborhood  of  $1,500,000,  making  the  equal- 
ized valuation  $46,650,871;  the  equalized  valuation  for  1890  wa« 
$23,036,865.    The  tax  rate  for  1890  (per  $1,000)  was  $18-00. 


TACOMA.— Geo.  B.  Kandlb,  Mayor. 

Taooma  Is  the  county  seat  of  Pierce  County. 

The  city  has  never  defaulted  in  the  payment  of  principal  or  tntoreai 
on  any  of  its  obligations. 

LOANS—  WTien  Due.       Kefunding  Bonds- 

City  Hall  Bonds-  6s,  A&O,  $350,000.. Apr.  15, 1911 

6b,  A&O,  $200,000.. Apr.  15, 1911 

PAR  VALUE.— Bonds  are  for  $1,000  each. 

INTEREST  and  principal  are  payable  at  the  ofBoe  of  the  Mercantile 
TruM  Company,  New  York. 

TOTAL  DEBT.— The  bonded  debt  on  March  15  1892  was  $550,000; 
floating  debt,  $572,365;  total  debt,  $1,122,365;  cash  on  hand,  $226,- 
099;  net  debt,  $896,266. 

ASSESSED  VALUATION  In  1892  of  real  estate,  $39,955,293;  oj 
personal  property,  $4,945,162;  total,  $44,900,455.  In  1891  the  total 
▼aluatiou  was  $32,218,944;  tax  rate  (per  $1,000)  $11-50.  Proper^  ii 
•Bsessed  at  "about  65  per  cent  of  its  actual  value." 

POPULATION.— In  1890  it  was  36,006;  In  1880  it  was  1,098. 
TAOOMA  SCHOOL  DISTSIOT  NO.  10. 

LOANS—  When  Due.  \     Funding  Bonds— Gold  : 

Building  Bonds— Gold  :  6»,  F&A,  $64,000 Aug.  1, 1011 

6b,  F&A,  $86,000 Aug.  1, 1911    Totaldebt  June  1, 1891      $165,000 

I  Tax  valuation  1b  over.  32,000,000 


THURSTON  COUNTY.— C.  B.  Mann,  Treas. 

County  seat  is  Olympia. 

LOANS—  When  Due. 

OouET  House  Bonds — 

6-4s, $30,000 1911 

Subject  to  call  after  1901. 
68,  AprU,  $100,000.... Apr.  1  1911 
Funding  B  .nds— 

68,  M&N,  $75,000 May  1  1909 

Subject  to  call  after  May  1  1904 
Interest  payable  in  N.  Y.  City  and 


Olympia. 
Bonded  debt  Mar.  1 1892.. $205,000 
Floating  debt 30,400 


Total  debt  Mar.  1 1892.  $235,400 
Tax  valuation  (real) . . .  .11,565,396 
Tax  valuat'n  (personal).  1,232.176 
Total  valuation  1891 .. .  12,797,572 
Tax  valuation  «io  of  actual  value. 
State  tax  (per  $1 ,000) . .  $3-00 

County  tax  (per  $1,000)  6-00 

City  tax  (per  $1,000) . . .  6-00 

Average  school  tax 2-00 

Population  1890  was 9,675 

Population  1880  was 3,270 


VANCOUVER. — This  city  is  situated  In  Clark  County. 


LOANS—  When  Due. 

Gold  Bonds— 
«B,  M&S,  $55,000.... Mar.  2,  1911 

INTEREST  is  payable  in  New 
York. 


Par  value  ofbonds $1 ,000 

Total  debt  (last  returns)        55,000 

Tax  valuation 1,750,000 

Population  1890  was 3,545 


Both  principal  and  Interest  of  these  bonds  Is  payable  In  gold. 


"WHATCOM.— P.  M.  ISENSEB,  Treasurer. 
This  is  the  county  seat  of  Whatcom  County. 

Tax  valuation,  real $7,000,000 

Tax  valuation,  personal.    200,000 
Total  valuation  1891 . . .  .7,200,000 
Assessment  is  's  actual  value. 
City  tax  (per  $1,000) ....        $7-50 


LOANS—  When  Due. 

General  Municipal  Bonds— 

«8,  J&I),  $150,000 Dec.  1  1911 

Bonded  debt  Mar.  1 1892  $150,000 

Floating  debt 88,000 

Total  debt  Mar.  1 1892..    238,000 


Population  1890  was 4,059 

INTEREST  is  payable  in  New  York. 


YAKIMA  COUNTY.— G.  0.  Nevin,  Treaa. 

County  seat  is  North  Yakima. 

Bonded  debt  (last  returns)  $80,000  I  Population  1890  was 4,429 

Taxvaluation  1890....   3,840,553    PopuUtion  1880 was 2,811 

Tbx  Taloatiou  1889. ...  2.820,261 1 


State  of  Nevada. 


ITS 


DEBT,  RESOUKCES,  Etc. 


Organized  as  a  Territory  (Act  March  2  1861)  -  March  3,  1361 
Admitted  as  a  State  (Act  March  21  186t)  -  Oct.  ftl,  1864 
Total  area  of  State  (square  miles)        -  -         -  110,700 

State  Capital Carson  City 

Governor  (till  Tues.  affc.  Ist  Men.  Jan.  1895)  R.  K.  Colcord 
Secretary  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  '9-5)  O.  H.  Grey 
Tre.asurer  (till  Tuos.  aft.  Isl  Mon.  Jan.  '95)  -  John  F.  Egan 
Legislature  meets  biennially  in  odd  years  on  the  third 
Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT.— The  Territorial  debt  which  Nevada  was  called 
upon  to  assume  on  becoming  a  State  was  $264. 1 10  47.  Of  this  $225,000 
was  represented  by  outstanding  bonds  and  $39,1 10  47  by  wairauts 
The  condition  of  the  Territory's  credit  at  that  time  is  well  indlcatetl  by 
the  fact  that  of  the  bonds  of  the  Territory  none  of  them  bore  less  than 
10  per  cent  interest  and  about  .$60,000  bore  18  per  cent  interest. 

This  was  a  poor  start  for  a  new  and  sparsely-settled  section  of  the 
country.  But  it  was  only  a  brief  period  before  the  young  State  had 
changed  all  that.  By  progressive  steps  the  rate  of  Interest  was  cut 
down,  and  now  all  the  bonds  outstanding  bear  only  4  per  cent  interest 
except  the  in-edeemable  one  issued  to  the  School  Fund.  It  may  not  be 
generally  understood  why  educational  interests  are  so  well  provided 
for  In  this  young  State.  For  at  the  close  of  1890  the  School  Fund  held 
not  only  this  $380,000  but  $142,000  more  of  the  State's  bonds  and 
$450,000  United  States  4  per  cents,  while  the  State  University  Fund 
held  all  the  rest  of  the  State's  debt  and  $50,000  of  United  States  bonds. 
The  explanation  of  this  condition  of  affairs  will  be  found  in  the  State 
Constitution,  and  also  in  the  fact  that  certain  public  lands  were  granted 
the  State  by  Congress  for  the  benefit  of  the  public  schools,  and  that 
subsequently  in  lieu  of  the  State  relinquishing  the  original  grant  to  the 
United  States,  two  million  acres  were  ceded  to  the  State.  Nevada's 
original  Constitution,  article  11,  section  3,  provided  that  all  estates 
that  may  escheat  to  tlie  State,  all  the  proceeds  from  land  sales,  &c., 
"shall  be  and  the  same  are  hereby  solemnly  pledged  for  educational 
"purposes,"  and  all  "the  proceeds  derived  from  any  of  the  above-men- 
"tloned  sources"  shall  be  "invested  in  United  States  bonds  or  bonds  of 
•'this  State,"  •  *  •  and  "  that  the  Interest  only  of  the  aforesaid  pro- 
"oeeds  shall  be  used  for  educational  purposes."  In  1887  this  section 
was  amended  so  that  now  these  funds  can  also  be  Invested  in  "the 
"bonds  of  other  States  of  the  Union."  Of  course  in  the  recent  situation 
of  the  United  States  bonds,  their  number  rapidly  decreasing,  it  Is  no 
Burprise  that  the  School  Fimds  have  absorbed  the  State  debt.  The  de- 
t«ils  of  the  debt  as  it  stood  at  the  beginning  of  1892  are  as  given  below . 

LOANS—  ' — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  P-  Ct.  Payable.     When  Due.     OutalaruPg. 

School  bonds*  Apr.  1, 1879....    5       J    &    J    Irredeemable     $380,000 

do  Oct.  1,  1887....     4       J    &    J    Oct.    1,   1897         17,000 

do  Nov.  1,1887....     4       J    &    J    Nov.  1,   1897         15,000 

do  Sept.  1,1889....    4       J   &    J    Sept.  1,  1899        20,000 

do  Oct.  1,1889 4       J    &    J    Oct    1,   1899         20,000 

do  Nov.  1,1899....    4       J    &    J    Nov.  1,   1899         20,000 

do  Aug.15,1891....    4       J    &    J    Aug.  15,  1901         10,000 

do  Sept.  1,1891...     4       J    &    J    Sept.  1,   1901         20,000 

do  Nov.   1,1891...    4       J    &    J    Nov.  1,   1901'       20,000 

do  Mar.  1,1882....    4       J    &    J    Mch.  1,   1902         14,000 

do  Apr.  1,  1882....    4       J    &    J    Apr.   1,  1902         13,000 

University bondst  May  1,  1889    4       J   &    J    May   1,  1899  5,000 

do  Aug.  1,  1889    4       J    &    J    Aug.  1,  1899  5,000 

do  Oct.   1,   1889    4       J    &    J    Oct.    1,   1899  5,000 

do  Feb.  21, 1890    4       J   &    J    Feb.  21, 1900        10,000 

do  Junell,1890    4       J   &    J   June  11, 1900        10,000 

do  Nov.  11, 1890    4       J   &    J    Nov.  11,1900  3,000 

*  These  bonds  are  ail  held  by  the  State  School  Fund. 

t  These  bonds  are  all  held  by  the  University  Fund  90,000  Acre  Grant 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $1,000  each. 

TOTAL    DEBT,    Etc.— The  subjoined  statement  shows  the    total 

debt  of  the  State  (exclusive  of  the  irredeemable  bond  for  $380,000) 

and  the  cash  in  the  State  Treasury  applicable  to  the  payment  of  the 

same  on  January  1  of  each  of  the  last  two  years.    As  shown  in  the 

able  the  assets  in  1891  exceeded  the  bonded  indebtedness  by  $15,962 

1892.  1891. 

The  total  debt  (exclusive  of  the  $380,000 

boud)  January  1  was $222,913  $199,888 

Cash  in  treasury  January  1 185,159  215,850 

Net  debt  1892  and  cash  balance  1891 $37,754  $15,962 

ASSESSED  VALUATION.— The  following  statement  shows  th« 
assessed  valuation  of  real  and  personal  property  In  the  Stata  and  the 
net  proceeds  of  mines  for  the  years  Indicated : 

Personal       Net  Proceeds  Total 

Years.  Real  Estate.         Property.  of  Mines.  Assessment. 

1891 $21,470,035       $8,337,507  $762,895     $30,570,437 

1890 16,934,721  7,728,663  686,709        25,3,50.093 

1889 17,418,101  9,211,.''79  1,285,493        27,915,173 

1888 17,013,.582  9,7'24,796  2,109.292       28.847,670 

1887 15,649,536        10,790,670  1,5.57,132       27,997,338 

1886 ■..     16,440,245  9,308,632  554,346       26,303,223 

1885 17,062,944  9,400,344  939.336       27,402,624 

11-84 17,568.271  9,029,027  1,453,686       28,050,984 

1883 18,845,«68  8,912,304  1,643,407       29,401,579 

1882 19,1.52,541  8,216.793  1.740,554       29.109,888 

1881 18,890,,520  9,476,717  2,542,371        30,909,608 

1880 17,742,714  9,855.944       .4,496,738        32,095,398 

1875 15,502,392        13,737,472        17,003,869       46,243,733 

1870     11,320,113  8,377,995  5,910,398        25,608,506 

1865 3,286,672        21,984,947 

The  State  tax  rate,  which  for  some  years  pMt  has  been  $9-00  (per 
$1,000)  was  reduced  for  the  year  1891  to  $7-50. 

DEBT  LIMITATION.— Nevada  has  In  its  Constitution  limited  tha 
State  to  a  nominal  IndebtednesB,  exoept  for  the  purpose  ot  "  detnr 
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Ing  extraordinary  expennes"  iirlHlng  rroin  liiviifllon,  war,  etc.;  and  In 
such  oases  the  law  nhall  provide  an  annual  tax  Huffivlunt  to  pay  the 
Interest  Bemi-nnnnally  and  the  principal  within  twenty-years.  Further 
the  State  Is  forbidden  even  to  assume  the  dcl)t  of  any  county,  city,  etc., 
or  to  donate  or  loan  its  money  or  credit,  or  to  aabscrlbe  to  the  stock  of 
any  company,  etc. 

Oounliet,  cities,  towns  etc.  cannot  become  stockholders  In  any 
company,  or  loan  its  credit,  etc.  But  other  than  that  the  Constitution 
omits  to  pnt  any  limit  on  county,  city,  etc.,  debts;  but  provides  that  the 
LeglBlaturo  shall  make  general  laws  restrlctiUK  their  borrowing  power. 
The  Constitutional  provisions  referred  to  are  as  follows : 

ARTICLE  IX.,  8KCTION  3.  [NInle  drht  limitnl.]  Kor  the  pun"">o  of 
enabling  the  Btatc  to  triuiHOOtlt-s  bit'^intviH  upon  a  oa.'^ti  btiMU  rn>in  Its 
orgnniziitlun,  tlio  8t<ite  may  aoiltiMCt  public  dehtx,  but  xiicli  duhts  slinll 
never  In  the  iUfKrogiito,  exclusive  of  lnt<'n'.st,  exceed  the  siuu  of  three 
hundred  thounand  dollarH,  except  for  the  puriHtse  of  defriij'lnj?  extra- 
ordinary expeu8e«,  as  liort^iuaftor  uienti(ute<l.  Every  Hiu'h  del>t  shall  be 
authorized  by  law  for  some  i)urp()Ke  or  purportcs,  to  be  dlstint'tly  speci- 
fied therein,  and  every  such  law  slmll  provide  for  levylnit  an  iiuuual  tax 
suttlclent  to  pay  the  interest  semi-annually  and  the  prluiipai  within 
twenty  years  from  the  passage  of  suib  law,  oiid  shall  »|M-ciallv  appro- 
priate the  proctwids  of  said  taxes  to  the  payment  of  said  priueipal  and 
mterest:  and  such  appropriation  shall  not  be  repealtKl.  nor  the  taxes  be 
postpone<1  or  diminished,  until  the  prlui-lpal  and  interest  of  said  dtrbts 
shall  have  l>een  wholly  paid.  Every  contract  of  indebtedness  enti'nMl 
into  or  assumed  by  or  on  behalf  i»r  the  statf,  when  all  Its  dfhtM  and  lia- 
bilities amount  t(»  said  sum  before  mentnuicd.  shall  be  void  and  of  no 
eliect,  except  in  cases  of  money  borrowed  to  repel  invasion,  suppress 
insurrection,  defend  the  State  In  time  of  war,  or,  it  hostilities  be  threat- 
ened, to  provide  for  the  public  defense. 

Skction  4.  [State  pvotiiliib'd  from  fissnmiuff  tlfhts  of  cities,  d^.\  The 
State  shall  never  assume  the  debt  of  any  county,  town,  elty,  or  other 
corporation  whatever,  unless  siu;li  debts  have  been  created  to  repel 
luvasUui,  suppress  Insurret^tion  or  to  provide  for  the  public  defense. 

ARTICIJC  VIII..  SIXTION  it.  [.stale shall  nulliuiit  Us  moiieu  iirrnilit  tfc] 
The  State  shall  not  donate  or  loan  money  or  Its  credit,  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  pnn>oses. 

ARTICLE  XVII. ,  Skction  7.  \XUile  to  assume  drbls  of  Ihe  Terrilory.] 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  incurred,  and 
which  remain  iuii)aid  at  the  time  of  the  admission  of  tills  ^tute  Into  the 
Union,  shall  l*  assumwl  by  and  become  the  debt  of  the  State  of  Neviiila 
Provided,  That  the  assumption  of  such  Indebtedness  shall  not  prevent 
the  Stole  from  contracthK;  the  additional  lndebt*'dness,  as  provided  In 
section  3  of  article  i)  of  this  Constitution. 

ARTICLE  VIIL.  Skctios  10.  [Coniily,  city,  town  ttc.  not  to  be 
stockholders,  <te.]  No  county,  city,  town,  or  other  nmnlclpal  eorj'oratlon, 
shall  l>ecome  a  stockholder  in  any  joint-stock  company,  coriMiratltui  <tr 
associatlun  whatever,  or  loan  its  ere<llt  in  aid  of  any  such  eouinany 
corporation  or  asBociution,  except  railroad  coriioratlons,  companies  oi 
associations. 

Skction  8.  [Oities  and  towns  to  be  restricted  bj)  general  fnw«].  The 
Legislature  shall  provide  for  the  orKanlzatlon  of  cities  and  towns  by 
general  laws;  and  restrict  their  jMiwersof  taxation,  assessnieivt.  bor- 
rowing money,  contracting  debts,  and  loaning  their  credit,  except  for 
procuring  supplies  of  water. 

POPULATION  OF  STATE.— ThoughNevada  has  some  good  grazing 
land,  the  mining  industry,  more  particularly  silver  mining,  has  had 
chief  attention,  and  with  the  decllue  of  this,  irapulatlon  has  also  declined 
the  Census  of  1890  showing  a  total  of  only  45,761  persons,  against 
62,266  In  1880.  The  famous  Comstock  lode  Is  located  within  Nevada, 
but  the  silver  production  of  the  State  has  greatly  fallen  off  In  recent 
years.  Additional  railroad  facilities  would  be  of  great  help,  as  there 
are  less  than  a  thousaud  miles  of  road,  while  the  total  area  of  the  State 
Is  110,700  square  miles.  Doubtless,  also,  there  will  hereafter  be  less 
exclusive  reliance  upon  silver,  and  under  a  greater  diversification  of 
Industrlee  population  will  ol  uooesslty  expand.  The  full  record  ot 
population  Is  as  follows : 
1890 45,761  I  1880 62,266  |  1870 42,491  |  1860 6,897 

In  1860-70  inerettso  was  35,634,  or  519-67  per  cent,  and  In  1870-80 
19,775,  or  46-54  i>er  cent;  in  1880-90  there  was  a  decrease  of  10,505,  or 
26-51  percent. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Nevada  has  two  national  banks  now.  against  but  one  in  1885.  These 
two  banks  have  not  quite  $300,000  capital  and  somewhat  over  $360,000 

deimalts. 

-1892- 


national.  Stale, 
Metaoa.                Otarch  1.) 

No.  of  banks 2  

Capital $282,000        

Surplus  A  profits. .    138,371        

Depoaita,  indlvld'l.    360,747       


, 1885 

Katiunal.  Stale. 
{Dec.  24.) 
1 

$75,000        

41,.567       

213,817        


Besides  the  two  national  bank*,  tbere  are  four  other  banking  a«tml>- 
Ilshmouts  In  the  State,  namely,  the  Bank  of  Nevada,  at  Reno;  tba  Bul- 
lion St  Exebange  Bank,  at  Carson  City:  Foley  A  Meyer,  at  Eunka,  and 
the  Henderson  Banking  Co,,  at  Elko ;  but  aa  there  la  no  atote  law  in- 
quiring an  examination  of  the  banks,  flguree  aa  to  their  eondltlon  are 
not  available,  and  henoe  the  column  for  the  State  bank*  In  the  aboye  la 
blank. 

Cities,  Counties  and  Towns 

IM  TRB 

STATE  OP  NEVADA. 
HUMBOLDT  CO.— Pablo  Lavbaoa,  Treat. 

Tlie  county  seat  Is  Winnlmuoea. 
rSaiirt  house  bonds,  10  p.  o.$S2,000 

Kbiating  debt.  6  p.  o 36,499 

Totjildebt  1892 88,499 

Tax  valuation  1891 3,843,842 


Tax  ralnatlon  1800...  .$3,0OS,8W 

Oounty  property  1 892 e2,4:M> 

Population  In  1800  waa 3,434 

Population  In  1880  wan 3,480 


LANDER  COUNTY.— T 

Tlie  county  seat  Is  Anstln. 

Railroad  bonds.  6  p.  o $116,000 

Total  debt  1 892 1 17,40.'i 

Cash  In  Ireasury  1892...      .'S9,073 
Tax  valuation  1801 1,892,056 


H.  Dalton,  Treas'r. 


TaxTalnation  1890.... $1,038,408 
County  pro|H<rty  1802..  36,500 
Population  1  ■490  waa...  2,260 

Population  1880  waa...  3,624 


LINCOLN  COUNTY. 

The  oounty  seat  Is  Pioohe. 

County  bonds,  10  p.  o $181,462 

Interest 169,701 

Funding  bonds 19.697 

Floating  debt 34,400 


-W.  H.  DooLBT,  Tre««, 


Tax  valnatlon  1891 $515,927 

State  and  oo.  tax  p.  $1,000       32-SO 


County  property 75,000 

Population  in  1800  waa 3,4M 


NYE  COUNTY.— A  McLean,  Treasorer 

Belmont  is  the  coimty  seat. 
County  bonds,  8  per  cent.  $10,000 

Floating  debt 43,6.35 

Total  debt  1892 53,635 


Tax  valnatlon  1801 $623,297 

State  A  Co.  tax  (p.  $l,00O).433-5O 
Population  In  1800  was 1,280 


RENO.— 

Reno  Is  governed  by  the  Board  ot 

LOANS—  When  Due. 

Pakk  Pimi>— 
5s,  Dec.  1,  $.5,000.... Deo.  1,  1896 
$.500   yearly   to   Deo.  1,  1905 
ScnooL  Brii.niNO — 

8s,  JAJ.  $i:{.000 Jan.  5. 

$500  yearly  until  paid. 
Srweii  Bonii.s — 

6s,  Dec.  30,  *I  8,000 .  Dee.  30, 

$1,000  yearlv  unrtl  paid. 
68,  Dee.     1,    iJCiiOOO.Deo.  1,  1896 
$500   yearly   to   Dee.  1,  1905 


Washoe  County  Commissioners.  ' 

Univkrsity   B|IILI>I!«0— 
68,  JAJ.  $20,000 Jan.  1,  

Part  yearly. 
Tot.  debt  June  IS,  1891.       $61 ,000 

Sinking  fund 3,000 

Netdebt 58,000 

Tax  valuation  1890....   1,400,000 
Tax  rate  (per  111  ,0OO)'9O  26-50 

do  do  '91  24 -50 

Population  In  1890  was 

Population  in  1880  was 


INTEREST  on  the  school  bonds  is  payable  at  the  offloe  ot  the  Connt7 
Treasurer  and  at  the  Anglo  Califomian  Bank,  San  Franelseo ;  on  all 
other  issues  at  the  office  of  the  County  Treasurer  only. 


"WHITE  PINE  CO. 

The  oounty  seat  Is  Hamilton. 

LOANS-  irA«n  Due. 

REiiKMiTioN  Bonds- 
OS,  July  l,$<iS.«00.  ...Jan.  1.1913 

Interest  |  arable  at  Ely,  Nevada. 
Bonded  debt  Jan.  18  l892..$68.6O0 

Floattnir  debt  (almut) 30,000 

Total  debt  (about)  98,600 

Tax  valuation,  real 342,182 


B.  Williamson,  Treas. 


Tax  Tatnatlon.  personal.  .$488,489 

Total  valuation  1891 830,671 

Assessment  Is  \  actnal  raloe. 
State  tax  (per  $1,000)  1892.  .$7'80 

County  tax  l|>er  $1.0()0) $22-O0 

Average  soh<K)l  tax $2-50 

Population  in  1S90  was 1,721 

Population  In  1880  waa 2,682 


OPTIONAL.— Bonds  are  suttJect  to  coll  whenever  there  la  $1,000  la 
he  sinking  fund. 

TAX  FREE.— All  bonds  iaaned  by  this  oounty  are  exempt  fN^ 

taxation. 


Debts    and     Resources 


or"    Tua 


TAXES,  ^mu  mn  Towns 


IIsT      TilEI 


SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN   STATES,     CITIES.    Etc. 


VIRGINIA— State,  Cities,  &c Pases  146  to  150 

WEST  VIRGINIA— State,  Cities,  &c Pages  150  to  152 

KENTUCKY  -State,  Cities,  &c Paj?e8  151  to  154 

TENNESSEE— State,  Cities,  &c Pages  154  to  156 

NORTH  CAROLINA— State,  Cities,  &c Pages  156  to  158 

SOUTH  CAROLINA— State,  Cities,  &c Pages  158  to  160 

GEORGIA— State,  Cities,  &c Pages  160  to  183 


FLORIDA— State,  Cities.  &o Pages  163  to  163 

ALABAMA— State,  Ciiies,  &c Pages  163  to  165 

MISSISSIPPI— State,  Cities,  &o Pages  165  to  156 

LOUISIANA— Siate.  Cities,  &c Pag'^s  166  to  168 

ARKANSAS— State,  Cities,  &c- Pages  168  to  170 

TEXAS— State,  Cities,  &c Pages  170  to  173 


State  of  Virginia. 

ITS 

DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       .        -        - 
Total  area  of  State  (square  miles) 
State  Capital  -        -        -        -        - 
Governor  (term  expires  Jan.  1  1894) 


One  of  Original  Thirteen 

42,450 

Richmond 

P.  W.  McKinney 


Secretary  of  State  (term  exp.  *Dec.  31  '!)3)  -  H.  W.  Flournoy 
Treasurer  (term  expires  *Dec.  31  1893)  -  -  A.  W.  Harmon 
Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  December,  and  sessions  are  limited  to  90  days,  but  may 
be  extended  for  a  further  period  not  exceeding  30  days,  pro- 
vided three- fifths  of  the  members  elected  to  each  house  concur. 


'  These  offleials  are  elected  by  the  General  Assembly  and  hold  office 
for  two  years. 


STATE  DEBT  AS  IT  WAS.— Prior  to  the  recent  settlement  made 
by  and  between  the  Virginia  Debt  Commission  and  the  Bondholders- 
Committe<!  the  only  bonds  of  the  State  receiving  interest  in  cash  were 
the  so-caUed  EldiUeberger  bonds,  issued  under  the  Act  of  1882,  and  of 
these  bonds  those  held  in  the  sinkihg  fund  had  received  no  interest 
since  September  2  1886.  Nominally,  there  were  outstanding  of  this 
issue  $8,391 ,205,  but  of  this  amoimt  only  $4,538,901  were  In  the  hands 
of  the  public,  the  balance,  $3,852,304,  being  held  as  follows :  by  State 
sinking  fund,  $2,357,576;  by  State  Board  of  Public  Works,  $173,900; 
by  State  literary  fund,  $1,320,827.  Consequently  the  Kiddleberger 
bonds  (in  amoimt,  &c.),  prior  to  the  settlement  referred  to  above  were 
held  and  described  as  set  out  below,  the  coupon  bonds  being  $500  and 
$1,000,  the  registered  bonds  $100,  $500  and  $1,000  each,  and  the  inter- 
est payable  at  Richmond. 

LOANS—  • — Interest. — , Priticipal, , 

RiDDLBBKUGER  BoxD.s—  Bate.  Payable.  When  Due.  Outstand'g. 
Issued  under  act  of  1882 3       J.  &  J.      July  1, 1932    $8,391,205 

These  bonds  are  subject  to  call  at  any  time  after  July  1 1900  and  the 
amouut  ($8,391,205)  was,  as  stated,  held  as  follows. 

Held  in  hands  of  the  public $4,538,901 

Held  by  State  Board  of  Public  Works 173,900 

Held  by  State  Literary  Fund 1,320,827 

Total,  less  sinking  fund $6,033,828 

Held  In  sinking  fund 2,357„577 

Total  as  above $8,391,205 

flinec  the  settlement,  as  is  stated  more  fully  below,  the  amoimt  of  the 
Kiddlebergers  held  in  sinking  fund  have  been  or  are  to  be  canceled, 
making  the  total  of  this  class  of  bonds  odtstanding  only  $6,033,628. 
Other  than  the  foregoing  the  debt  of  Virginia  consisted  of  a  various  lot 
of  unadjusted  bonds  the  names  and  description  of  which  were  as 
follows: 

1.  The  old  bonds  (dollar  and  sterling)  are  those  issued  botore  tlie  war 
and  under  the  acts  111'  1866-67. 

2.  The  consols  (also  •■ailed  scries  A  bonds)  are  those  issued  under  the 
first  funding  law  of  March  1871.  which  allowed  holders  to  fund  two 
thirds  of  their  debt  into  new  6  per  cent  bonds  bearing  coupons  receiv- 
able for  taxes,  and  to  receive  for  the  other  one-third  of  their  principal 


and  overdue  interest  a  "deferred  certificate"  to  bo  charged  to  We« 
Virginia. 

3.  The  "  Pealers"  were  Issued  under  the  laot  of  1872.  wlilch  repealed, 
as  to  bonds  thereafter  issued  under  the  act  of  1871  the  tax-reoelvable 
clause  therein  contained. 

4.  The  ten-forties  were  authorized  under  the  McCuUoch  law  of  March 
28  1879.  They  carry  tax-receivable  coupons,  and  were  to  bear  3  per 
cent  interest  for  ten  years,  -1  per  cent  for  twenty  years  and  then  5  per 
cent  for  ten  years. 

The  unaiUusted  bonds  of  the  above  mentioned  classes  appear  In  the 
following  statement.  The  old  bonds  (dollar  and  sterling)  are  here 
computed  at  two-thirds  their  face  value  on  account  of  the  deduction  of 
West  Virginia's  proportion. 

LOANS —  ' — Interest. — .    .—^ Prineipal.- 

NAME.AND  PURPgSE^_    .  ..     P.  Ot.  Payable. 


1.  Old  bonds,  1851-67  (doUar)  6  J 
do     do      (sterling) 5  J 

2.  Con.l8715Couponstax)c..  6  J 
do     do    (    receiviible   j  r..  6  J 

3.  Pealcrs'72  S  Coupons  not )  o    6  J 

do      do  I  tax  receiv'le  J  r  6  J 

4.  lO-iOs  of  1874  cp.  tax  rec.  3-4-5  J 


When  Due.     OutMand'a. 
1886  to  1895   $1,500,989 


1887  to  1888 
July  1,  1905 
July  1, 1905 
July  1.  1905 
July  1, 1905 
Jan.  1,1919 


441,648 
12,953,600 

1,197,944 
201,600 
517,906 

6,040,400 


1.  The.se  bonds  carry  coupons  of 

2.  The  consols  have  receelved  no  Interest  iu  cash  since  1874,  but  as 
their  coupons  are  tax  receivable,  the  bonds  are  generally  sold  with 
matured  coupons  off.  Under  the  Kiddleberger  Act,  however,  as 
amended,  bonds  lacking  any  coupon,  or  couiioiis,  due  since  Jan.  1835 
cannot  be  funded. 

3.  Tlie  Pealers  have  received  no  interest  since  1874. 

4.  The  10-40S  have  received  no  interest  in  cash  since  July  1880,  but 
like  the  consols  their  coupons  being  tax  receivable,  the  bonds  are  often 
sold  ex-matured  coupons— see  No.  2  above. 

The  total  of  the  above  unadjusted  debt  is $22,854,088 

Of  this  there  was  held  In  possession  of  Virginia's  schools 

and  colleges 2,440,256 

Total  outstanding $20,413,832 

On  the  above  outstanding  unadjusted  debt  there  was  a  total  amount 
of  interest  unpaid  up  to  July  1890  of  about  $8,396,601,  the  particulars 
of  which  are  subjoined. 


Interest 
unfunded, 
$1,992,304 

4,963,361 
273,911 

1,167,330 


Class  of  Bonds.  Interest,  when  due. 

Old  bonds To  July  1890  inclusive 

Consols do  do  do 

Pealers do  do  do 

Ten-forties do  do  do 

Total  interest $8,396,906 

Add  principal 20,413,832 

Total  principal  and  interest $28,810,738 

This  $28,810,738  shows  the  unadjusted  outstanding  debt  of  the  State 
of  Virginia  as  it  stood  July  1 1890.  Adding  another  year's  interest  to 
the  above  would  appear  to  bring  the  gross  total  up  to  about  $30,500,000 
in  July  1891. 

Of  the  foregoing  the  following  pieces  were  however  in  the  possession 
of  Tirginia  schools  and  colleges,  and  under  special  acta  receiving  in- 
terest at  6  per  cent  (except  10-40s  at  4  per  cent) :  Old  bonds  and  stock 
$871,096,  consols  $1,221,700,  i)ealers  $207,000,  ten-forties  $76,200, 
other  debt  $172,  total,  $2,376,068.  These  are  to  be  canceled,  as  ex 
plained  below. 

Deducting  then  this  latter  total  leaves  the  aggregate  of  the  unad- 
justed bonds,  principal  and  interest,  at  the  date  of  settlement,  approxi- 
mately $28,000,000. 

STATE  DEBT  AS  IT  NOW  IS.— The  entire  unsettled  debt  of  the 
State  of  Virginia  outstanding  in  the  hands  of  the  Public  on  the  first  of 
July  1891  was  assumed  by  the  Virginia  Debt  Commission,  representing 


May,  1892. 


vinaiwiyk-fitBT  or  state. 
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the  State,  iind  the  Baiidbolilera'  Coiuinlttee,  reprosoutinK  her  orudlto  rii' 
to  be  in  round  numbers  twoDty-eight  nillUon  duUarx  <$.28,O0O,0UO), 
principal  and  lutereHt. 

On  the  19tb  of  November  1891  an  agreement  waH  outenxl  Into 
between  tlic  Uovernor  of  Virginia  and  the  Debt  Coiniui»HlOD  on  the  one 
hand,  and  Mr.  F.  P.  Oloott  and  Mr.  Hugli  R.  Qardon,  rnpreHonting  the 
Bondholders'  Committee,  ou  the  other  hand,  whereby  the  Haid  Bond- 
holders' Committee  agreed  to  Hurrender  to  the  State  not  Iuhh  than 
twenty-throe  million  dollars  ($23,000,000)  of  the  tweuty-olght  million 
($28,000,000)  of  oiitttanding  debt  in  exuhange  for  new  bonds  l>eariug 
date  July  lat  1891,  puyablo  In  one  hundred  years  (100)  with  lnt«roHt 
at  the  rate  of  two  (2)  iier  centum  (or  the  first  ten  years  and  three  (3) 
per  centum  thereafter. 

The  amount  to  be  received  for  .said  twenty-three  millions  (.f  23,000,000) 
being  In  the  proportion  of  nineteen  thousand  (#19,000)  new  bonds  for 
every  twenty-eight  thousand  ($28,000)  old,  thus  making  the  eutlr 
issue  nineteen  millions  ($19,000,000)  of  new  bonds  (or  the  twenty-eight 
($28 ,000,000)  of  old  bonds  to  be  canceled. 

This  agreement  has  been  ratified  by  the  Legislature  by  an  Act 
approved  February  20th  1892.  The  Act  provides  amongst  other  things 
that  the  now  bonds  shall  be  exempt  from  taxation;  that  a  sufficient 
Sinking  Fund  shall  be  set  apart  for  their  redemption,  beginning  with 
the  year  1910  ;  all  fldtioiafies  may  invest  in  the  new  bonds. 

The  Act  further  provides  that  the  bonds  now  In  the  Sinking  Fund 
shall  be  canceled.  That  the  Biddleberger  Act  February  1-lth  1882  shall 
be  repealed.  That  to  the  holders  of  what  are  called  "  old  bonds^'  out- 
standing, surrendered  under  this  settlement,  there  shall  be  given  In 
addition  to  the  proportion  to  which  they  are  entitled  from  Virginia  a 
oertlllcate  showing  that  West  Virginia  is  Indebted  to  them  for  one-third 
(Vs)  of  said  bonds. 

By  an  Act  passed  at  the  same  session,  tho  bonds  held  by  the  colleges 
and  eleemosynary  Institutions  of  the  State  shall  be  cuncele<l  and  the 
appropriations  to  said  institutions  by  the  State  are  to  be  deemed  ex- 
IMjnsos  of  Government. 

The  elfeot  of  this  legislation  will  be  to  confine  the  debt  of  the  State  to 
two  speoitlo  classes  (1)  the  Biddleberger  three  per  cent  bonds  of  1882, 
amounting  approximately  to  six  million  (being  the  total  outstanding 
less  the  amotmt  in  the  Sinking  Fund),  which  latter  Is  to  be  canceled  as 
above  mentioned 

(2)  The  other  class  will  be  the  Century  bonds  o(  1892,  amounting  to 
nineteen  million  dollars  ($19,(K)0,000). 

Tho  Bondholders'  Committee  and  the  State  authorities  arc  now  en 
gaged  in  the  examination  o(  the  securities  deposited  with  the  Bond' 
holders'  Committee  (or  the  purpose  of  carrying  out  the  contract  and* 
the  legislation  above  recited,  and  It  will  take  several  months  to  com- 
plete it.  But  when  completed  Virginia's  debt  will  stand  substantially 
as  (allows : 

LOANS—  • — Inlerett. — .    . Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.    When  Due.    OuMand'g. 

Biddleberger  Bonds,  Act  of 

1882 3       J&    J       Julyl,1932     $6,033,628 

Century  bonds,  act  of  1892..2&3     J&    J       July  1, 1992     19,000,000 

The  interest  on  the  Century  bonds,  as  explained  In  the  (oregolng  re- 
marks, is  2  per  cent  for  the  ttrst  10  years  and  3  per  cent  thereafter. 

WEST  VIRGINIA  CERTIFICATES.-m  the  setUement  of  1871  It 
was  assumed  that  West  Virginia  should  provide  (or  one-third  the  prin- 
cipal and  Interest  o(  the  then  existiugdebt— (or  $13,239,370  — that  Is 
out  o(  the  total  debt  o(  8^5,718,112.  To  represent,  there(oro.  West  Vir- 
ginia's share  of  bonds  funded  "deferred  certiUcates  "  were  Issued.  All 
efforts,  however,  to  induce  West  Virginia  to  take  recognition  of  these 
oertlflcates  have  thus  far  been  unavailing.  In  1885  the  holders  o(  about 
$8,000,000  certificates  united  (or  the  purpose  of  obtaining  a  comprom- 
ise, and  deposited  their  holdings  with  the  Farmers'  Loan  &  Trust  Com- 
pany, whi«h  gave  Its  trust  receipts  therefor.  This  attempt  came  to 
nothing,  and  in  1890  Messrs.  C.  Satterthwalte  <]c  Sons,  of  No.  30  Throg- 
morton  Street,  London,  E.  C,  started  another  movement  to  bring  about 
a  settlement. 

Besides  the  original  "deferred  certificates "  there  were  subsequently 
Issued  under  the  Biddleberger  Act "  West  Virginia  Interest-bearing  cer- 
tificates," to  represent  one-third  the  priticipal  of  the  old  bonds  brough. 
Ib  for  funding,  and  "non-interest-bearing  certitlcates"  to  represent  one. 
third  the  inlerett  on  old  bonds  brought  In  for  fimding.  Now,  nnder  the 
agreement  with  the  "Bondholders'  Committee,"  the  holders  o(  the 
"  Old  Bonds  "  surrendered  on  settlement  are  to  be  given  a  certificate 
showing  that  West  Virginia  is  indebted  to  them  (or  one-tUIrd  o(  said 
"  Old  Bonds."  Not  Including  these  (which,  of  course,  arc  not  yet  Issued) 
the  outstanding  West  Virginia  certificates  are  therefore  as  (ollows :  — 
LOANS—  ■ Jntereet. .  . Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.     Outstand'g 

"Deferred  certificates"  of  1871    6       J.  &J.      Contingent.  $12,961,330 

Interestbcarlng  certs,  of  1882 1,011,865 

Non-lnt. -bearing  certs,  of  1882 730,-108 

ASSESSED  VALUATION.— The  State's  assessed  valuotlon  and  tax 

rate  have  been  as  (ollows  In  the  years  Indicated  below,  the  tax  rat*  In 

1889  Including  both  the  tax  (oi'  general  purposes,  $3-00,  and  the  school 

tax  $1-00  per  $1,000. 

Pertonal  Tax  RaU 

Tears.  Real  Eetate.  Property.  Total.        jwrf  1,000. 

1889 $2,59,278,931         $86,584,099        $345,663,030        $4-00 

1888  260,609,930  83,244,863  343,854,793  4-00 

1887 259,857,900  82,377,430  342,215,390  4-00 

1886  ..      .     257,333,440  83,783,180  341,316,620  4-00 

1885  2.56,916,140  84,884,270  341.800,410  4-00 

1884 239.826,000  88,974,040  328.800.040  400 

1883 236,368,'227  81,789,710  318,157,937  400 

1882                 232,386,357           77,666,765           310,053,122           400 
188©;. ..!...   234,272,951  70,391.018  304,663,969  

POPULATION  OF  STATE— In  the  early  history  of  the  country, 
Virginia  had  more  Inhabitants  than  any  other  State  of  the  Union.  Be- 
ginning with  the  first  Census  in  1790,  it  ranked  No.  1  for  three  sucoes- 
•Ive  censuses,  popiUation  in  1790  being  747,610,  In  1800  880,200  and 
In  1810  974,600.  In  1820  it  was  passed  by  New  York  and  In  1830  by 
Pennsylvania.  But  even  so  late  as  1860  the  Old  Commonwealth  was 
out-ranked  by  only  (our  States,  and  held  fl(th  position.    Then  came 


the  Civil  War,  and  In  1863  put  of  her  territory  wm  dataebed  mA 
ereoto<t  Into  a  separate  State.  It  took  some  time  to  reooirer  (rem  111* 
elTectii  o(  the  war  nevertbelem,  the  addtttoos  to  population  slnee  tlMa 
have  been  considerable.  Bow  oonalderable  wUl  appear  (roiu  the  fast 
that  while  through  the  creation  of  the  8Ut<i  ot  West  Virginia  th« 
Commonwealth  lost  about  400,000  In  popnlatlon,  nunit)en  In  1890 
without  West  Virginia  were  Urgor  than  the  toul  In  1800  with  Weal 
Virginia  iucludetl— that  Is,  though  the  Btate  baa  a  smaller  territory, 
total  iiopiilatlon  Is  larger  than  at  any  prerioos  time.  The  State  poa- 
scssrs  extensive  mineral  reaourcea,  and  tftese  have  latterly  l>eeo  opened 
up  and  devcloi>ed  to  some  extent.  I(  VlrKlnla  still  embraoed  WMt 
Virginia,  total  i>opulatlon  (or  1890  would  be  3,418,774,  at  wbleb  ngof 
the  aggr«Ti>t<t  would  be  exceeded  only  by  the  axgregatea  of  Bve  Bt«tM> 
namely  New  York,  I'onnsylvauia,  IUIuoIh,  Ohio  and  Missouri. 

1890 1,856.9801  1860 •I,.'i06,318  I  1830 •1.211.406 

1880 1,512,686    1850 •1,421,601     1820 -I.OttS.llO 

1870 1,225,163  |  1840 •1,230,797  |  1810 -974,000 

•Tills  includes  population  o(  the  section  now  (orming  the  State  of 
West  Virginia.  Without  West  Virginia  population  was  1,219,030  la 
1800;  1,119,348  In  1850;  l,015,26Otn  1840:  1,034.481  In  1830;  938,- 
348  in  1820;  860,131  in  1810;  801,608  In  1800  and  091,737  in  1700. 

In  1870-80  Increase  was  287,402,  or  23-46  per  cent,  and  In  188O-0O 
143,415,  or  9'48  per  cent 

The  proportion  o(  the  colored  population  was  41-76  per  cent  in  1880 
and  38-70  i?er  cent  In  1890.  In  numl>er  blacks  were  526361  in  1860 
and  .548,907  In  1860,  both  Including  Weot  Virginia;  612,841  In  1870; 
631,616  In  1880.  and  640,867  In  1800. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
-  Banking  operations  In  Virginia  are  about  equally  distributed  betweea 
the  State  and  the  national  banks,  and  are  In  both  cases  growing  in  em- 
tent  and  lm|)ortance.  At  the  latest  dates  there  were  93  State  iMuiks,  a* 
compared  with  only  36  national  banks,  with  aggregate  capital  o(  aboat 
5%  million  dollars  (or  the  (ormer  and  4>9  million  dollars  for  tbe  latter, 
but  aggregate  deposits  were  nearly  alike,  being  about  14  millions  In 
both  cases.  In  1885  the  State  banks  held  only  $7,846,492  deposit* 
and  the  national  banks  $8,308,925.  We  use  (or  both  1885  and  1891 
the  statistics  o(  the  State  banks  as  given  by  the  V.  B.  Comptroller 
o(  the  Currency.  The  banks  are  required  to  tile  returns  with  the 
Auditor  ot  Public  Accounts  at  dates  to  correspond  with  tbe  calls  of 
the  Comptroller,  but  these  returns  are  not  compiled  or  printed  by  tlM 
Auditor. 

1801-92. ,    . 1885.- 


}fati»ncU. 
Virginia.  (JfcA.  1'92.) 

Number  of  banks 36 

Capital $4,586,300 

Surplus  and  profits  . . .   2,004,470 
Deitoslts,  Individual.. 14.087,113 


BtaU.  National. 

(July 0 '91.)    (Dm.  24.) 

93  24 

$5,775,«60    $3,606,300 

1,917,578       1,781,047 

13.943,253      8.308,925 

Aggregate  capital  of  the  State  and  national  institutions  is  10>9  milllea 

dollars,  and  aggregate  deposits  over  28  million  dollars. 


Slate. 
(J«»«  1.) 

$2,881,439 

790,382 

7,84«,«»9 


Cities,  Cocnties  and  Towns 

IK   TBS 

STATE  OF  VIRGINIA, 


ALEXANDRIA.— H.  StRArss,  Mayor. 

This  city  is  the  county  seat  ot  Alexandria  County. 

LOANS—  When  Due.  I  Begistf.red  Coltos  Bosns.  1879. 

REOISTEKF.I)  (Coupon  Bonds,  1872.    3s,  -JiJ,  $79'2,9O0.  ...July  1.  1909 
6s,  J&J,  $-10,700 July  1,  1902  |    •Aftorjuly  1,1894,  lnt.at3'63p.o. 

Certificates  outstanding  (about)  $87,964;  of  this  amount  $77,070  ai« 
the  property  of  the  sinking  (und. 

INTEREST  is  payable  In  Alexandria  and  all  tbe  twnds  carry  tas- 
reoeivablc  coujtons. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  July  1,  1891,  waa 
$021,,56'l;  sinklug  (und  assets  $91,-256;  net  debt,  $830,308.  Tb« 
floating  debt  at  date  mentioned  was  $12,000;  special  asseasmant  debt, 
$6,030.  The  city  has  no  water  debt.  The  sinking  (und  receives  alMut 
$5,000  yearly  and  on  May  31, 1890,  it  held  $84,300  o(  the  city's  boDda. 

We  quote  the  (ollowing  (rom  the  Auditor's  statement  (or  the  year 
ending  May  31, 1890:  "Annual  payments  on  interest-oertiflcates  and 
the  un(unded  debt  «.  e.  floating  debt  as  above)  will  retire  both  aboitt 
the  same  time  that  the  interest  on  bonds  issued  in  1879  Is  Increased 
(rom  3  to  3-65  per  cent.  The  yearly  interest  will  then  amount  t» 
$34,452-40,  that  is  3-65  per  cent  on  $857 ,600.  and  6  per  cent  on  $52,- 
500.  It  is  understood,  however,  that  of  this  interest  at  least  $4,500 
will  be  paid  Into  the  sinking  fund,  as  its  bond  purchases  by  that  tlma 
will  Increase  lu  holdings  to  at  least  $102,000  o(  tbe  issne  o(  1879,  and 
$12,000  o(  the  Issue  of  1872  bn  already  held." 

ASSESSED  VALUATION  In  1891  o(  real  estate  was  $3,660,000,  of 
personal  property  $913,000,  total  $4,473,000.  City  tax  rate  (per 
$1,000)  $1800.    Real  estate  Is  assessed  at  "  alrant  H  Its  aotnal  valae.'< 

DEBT  LIMITATION.— The  Legislature  L''  1870  limited  tbe  city  debt 
to  amount  existing  when  ttmded  In  1879. 

TAX  FREE.— All  bonds  and  Interest  certificates  issued  under  the  act 
ot  February  29, 1879,  are  exempt  from  city  taxation. 

POPULATION  (about  67  per  cent  white  and  33  per  cent  colore  ^ 
In  1890  was  14,339;  in  1880  was  13.659;  In  1870  was 


BEDFORD  (formerly  Liberty).— P.  S.  Sacnde 
Mayor. 

This  is  the  county-seat  ot  Bedtord  County. 

LOANS-  Vhtt  Due. 

City  Bonds— 
6s,  MAS,  ^0.000 


Bonded  debt  ( last  rctums).$50,0  > 

Sinking  fund 1,64 

Tax  valuation  1889 760,68  t 

Tax  rate  (per$l,000) $9-00 

Population  In  1890  was 2,807 

do  1880  was 2,101 


Mar.  1, 1915 
Sub),  to  caU  after  Mar.  1,  1895 

68,  JAJ.  $10,000 1923 

Subject    to    caU    after     1899 
INTEREST  is  payable  in  Liberty  and  coupons  are  receivable  tor 
e  ity  taxes. 
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BOTETOURT  CO.— M.  S.  Gaboon,  Treasurer. 

C!ounty  scat  is  Finoastle. 

LOANS—  ''^'t«»  O^- 

Eailkoad  Aid  Bonds— 

68,  Jan.  (abt.)  $08,000.  Jan.  1, 1893 

Subject  to  call. 

Int.  payable  at  Co.  Treas.  oflice. 

Total  debt  Jan.  1, 92  '(abt.)  .$68,000 

Sinking  fund 5,866 

Net  debt  Jan.  1  '92  (abt.)..   62,134 


Tax  valuation,  real $2,419,765 

Tax  valuation,  personal  1,929,094 
Total  valuation  1891 .. .  4,348,859 
Asflo-ssment  al)out  23  actual  value. 

State  tax  (pcr$l,000) $400 

County  ta.\  (per  $1,000) $809 

Population  1890  was 14,854 

PopiUatlon  1 880  was 14,809 


BRISTOL.— W.  A.  Radeb,  Mayor. 


LOANS—  Wlteu  Due. 

Purchase  of  Real  Estate,  &c.: 

68,  J&J,  $23,000 

Subject  to  call. 
Watek  Works: 

68,  J&J,  $33,000. . ; 

Subject  to  call. 
Interest  payable  in  Lynchburg  and 
Bristol. 


Bonded  debt  Aug.7,'91 

Water  debt  1891 

Floating  debt  about. . . 

Total  1891 

Tax  valuation,  real... 
do  i)er80nal. 

Total 1,500,899 

Tax  valuat'n  about  Jq  actual  value. 
State  &  city  tax  per  $1,000. $12-50 
Population  1890  about 5,000 


$56,000 

34,000 

1,000 

91,000 

1,343,397 

157,502 


CAMPBELL  CO.— E.  S.  Moosiian,  Treasurer. 

County  seat  is  Kustburgb. 


Total  debt  Mar.  1  rt92. . .  $97,000 
Tax  valuation  in  1891... 3,150,000 
State  and  county  tax  (per 

$1,000) $10-00 

Population  1890  was 41,078 

INTEREST  is  payable  in  Lyncliburg,  Va. 


LOANS—  ITAcn  Due. 

Ltnciibcro  &  Dur'mKK.  Bonds. 

e«,  J&J,  $97,000 1917 

Subject  to  call  after 1897 


CHARLOTTESVILLE.— S.  B.Woods,  Mayor. 

Charlottesville  is  the  county  seat  of  Albemarle  County. 
Wheii,  Due. 


loans- 
Funding  B  >.NDS— 
68,  M&N,  $1 1,500 40  years 

Of  AS  WOUKS  — 

8s,  J&J.  $10,250 Jau.,  1890 


kailhoad  Aid  Bonds— 

8s,  J&J,  $13,000 Jan.,  1895 

W.vTER  Works— 

6a,  M.fe!i$81,0;)0 40  years 

6s,  M&N,    10,000 40  years 

INTEREST  is  payable  in  Charlottesville. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  June  1,  1891,  was 
$131,750,  iucUuliug  water  debt,  $91,000 ;  lloating  debt,  $16,437. 

ASSESSED  VALUATION  in  1891  of  real  estate,  $1,400,000 ;  per- 
sonal property,  $500,000;  total,  $1,900,000;  State,  city  and  school  tax 
per  $1,000,$16-00.  Real  estate  is  assessed  at  "  about  76  per  cent  of  its 
actual  value." 

POPULATION  in  1890  was  5,591  J  In  1880  it  was  2,676;  in  1870  it 
■Vfas  2,838. 


CLARKE  COUNTY.— M.  W.  Jones,  Treas. 


County  seat  is  Berryville. 

LOANS.—  When  Due. 

County  Bonds.— 
58,  J&J,  $75,000 Junel,  1900 

Subject  to  call  after  June  1  1890. 

Interest  payable  at  Co.  Treasury. 
Bonded  debt  Jan.  1  1892.. $75,000 

SlnUngfund 2,000 

Netdebtl891 73,000 


Tax  valuation,  real $2,255,416 

Tax  valuation,  personal.      580,345 

Total  1891 2,835,761 

Assessment  about  ^  actual  value. 
State  and  co.  tax  per  $1,000.  .$9-00 

School  tax  per  $1,CK)0 $1-50 

Population  1890  was 8,071 

Population  1880  was 7,682 


DANVILLE.— G.  G.  Temple,  Treas. 


Danville  is  in  Pittsylvania  County. 

LOANS*—  When  Due. 

City  Bonds— 

10s,  J&J,    $2,000 1905 

88,  J&J,  100,000....  1893  to  1898 

88,  J&J,    26,000 1905 

88,  J&J,  100,000.... 1905  &  1906 
8b,  J&J,  100,000. . .  .1905  to  1907 

88,  J&J,    20,000 1907 

88,J&J,    40,000 1911 

6b,  A&O,  27,000 1912 

6e ,     40,000 1912 

Subject  to  caU  after  1902. 


City  Bonds  (Continued) 

5s,  J&D,  $10,000 

58,  J&J,      10,000 

58,  A&O,     50,0001 

5s,  M&N,  100,0001 

5a,  M&8,     50,000t 

Kaii-road  Bonds— 

68,  J&J,  $90,000 1892  to  1900 

$10,000  yearly. 

68,  J&J,  $50,000 1910 

68,  A&O,  60,000 

58,  J&J,  150,000 


1913 
1914 
1916 
1917 
1920 


to  1914 
1912 
1920 


•  All  the  5  per  cent  bonds  (with  the  exception  of  $50,000  due  In  1916) 
are  subject  to  call  ten  years  after  their  date  of  iesue. 

t  The  5  per  cent  bonds  due  in  1916, 1917  and  1920  are  exempt  from 
taxation. 

INTEREST  is  payable  in  Danville,  and  aU  coupons  are  tax- 
receivable. 

TOTAL  DEBT,  Etc.— The  bonded  debt  on  Dec.  1  1891  was  $995- 
000;  floating  debt,  $1,123;  total  debt,  $996,123;  sinking  funds,  $25,- 
663;  net  debt,  $970,460.  In  1890  bonded  debt  was  $815,000;  avail- 
able assets,  $196,233 ;  net  debt,  $618,767 ;  floating  debt,  $8,465.  In 
1880  the  bonded  debt  was  $543,000.  The  sinking  fund  receives  yearly 
an  amount  equal  to  1  per  cent  of  the  bonded  debt  of  the  city. 

DEBT  LIMITATION— The  debt  of  this  city  is  limited  by  its  charter 
to  $1,160,000. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $5,322,586 ; 
of  personal  property,  $3,270,064 ;  total,  $8,592,650 ;  city  tax  rate  (per 
$1,000),  $12-50;  State  and  coimty  tax,  $5-25.  In  1890  total  assessed 
valuation  was  $7,628,360;  in  1887  it  was  $7,769,975.  Property  is 
a^essed  at  about  75  or  80  per  cent  of  actual  value. 

POPULATION  (about  one-half  white)  in  1890  was  10,305;  in  1880 
was  7,526. 


FLUVANNA   CO. — county  seat  is  Palmyra. 


Total  debt  (last  returns) .  $174,700  I 
Total  debt  1880 200,000 


Population  1890  was 9,508 

Population  1880  was 10,802 


FREDERICKSBURG.- 

This  city  is  in  Spottsylvania  County. 


-A.  P.  RowE,  Mayor. 


LOANS—  When  Due. 

Bridge  Bonds*— 

6s,  J&J,  $25,000 Jan.,  1920 

Subject  to  call  after  Jan.,  1900 


Funding  Bonds— 
7s,  M&N,  $125,757 May,  1906 

Water  Bonds — 

6s,  J&J,  $30,000 Jan.,  1909 

Subject  to  call  after  Jan.,  1894 

■<  These  bonds  are  secured  by  a  deed  of  trust  on  the  iron  bridge  across 
0^e  Rappaliauuock  River  at  Fredericksburg. 


INTEREST.— The  coupons  of  the  funding  bonds  are  tax  receivable. 

TAX  FREE.— The  bridge  bonds  are  exemirt  from  taxation. 

TOTAL  DEBT,  Etc.— The  total  funded  debton  Jan.  1, 1891,  was 
$180,757;  sinking  fuud  a.ssets,  $8,873 ;  net  debt,  $171,884;  water  debt 
(included  above),  $30,000. 

WATER  WORKS.— The  water  works  owned  by  the  city  are  valued 
at  $40,000. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $1,161.969 ;  of 
personal  property,  $300,700 ;  total,  $1,528,675 ;  tax  rate  (per  $1,000) , 
$12-00.  Real  estate  is  assessed  at "  about  79  per  cent  of  its  actual 
value."  In  1889  total  assessed  valuation  was  $1,550,218  ;  in  1837  it 
was  $1,523,595. 

POPULATION  (about  %  white)  in  1890  was  4,528 ;  in  1880  it  was 
5.010. 


HALIFAX    COUNTY.— A.  R.  Green,  Treas. 

County  seat  is  Halifax  C.  H. 


LOANS—  When  Due. 

LvMii.  &  Durham  RR.  Bonds— 

(is,  Jk3,  $150.000 .Tan.  1,  1917 

Subj.  to  call  after  Jau.  1,  1897 
Registered  Jaii.  Bonds— 

6s,  J&J,  $5,000 optional 

Bonded  debt  Jan.  1, 1 891  $155,000 


Tax  valuation,  real 3,500,000 

Tax  valuation, personal.  1,500,000 
Total  valuatiou  1890. . . .  5,000,000 
Asscssm'ut  about  %  of  actual  value 
State  &  CO.  tax  (per  $1 ,000)  ..$1100 

Population  1890  was 34,424 

Population  1880  was 33,588 


INTEREST  on  the  R.  R.  bonds  is  payable  in  Lynchburg  and  on  the 
jail  bonds  in  Halifax. 


LEXINGTON. — Lexington   is   the   county  seat  of  Rock- 
bridge County. 

Bonded  debt  (last  returns). $83,450  I  Bonded  debt,  1880 $32,203 

Available  assets 6,246  |  Population  1890  was 3,059 


LYNCHBURG.— R.  D.  Yancey,  Mayor. 

Lynchburg  is  situated  iu  Campbell  County. 


LOANS—  TAeii  Due. 

Funded  Interest  Bonds.— 1866 
and  1871. 

69,  J&J,     $1,241 1900 

88,  J&J,  $53,048 1901 1903 

General  Exi-enses— 1870. 
8s,  J&J,  $50,000 1905 

Lynchburg  &  Dan.  RR.— 1871. 
6s,  J&J,  $'.200,000 1901 

Lynch.  H.  &  N.  C.  RR.— 1871. 
58,*  J&J,  $250,000 1920 

Subject  to  call  after  1897. 

Market  House  and  Grounds. 

8s,  J&J,  $19,4.53 1905 

88.  JA J,  $26.000 1907 

Permanent  Imfrove'nts— 1882. 
5s,*  J&J,  $384,300 1916 

Subject  to  call  after  1892. 
68,*  J&J,       $4,600 1916 

Subject  to  call  after  1892. 


Public  Lmprovements- 1890. 
4s.*  J&J,  $55,000 1924 

Redkmi'Tios  Bonds— 1879   and 
1889. 
5.S,*  J&J.  .$100,100 1914 

ScHO')L  HoNDs- 1871  and  1880. 

8s,  J\  J,  *30,000 1905 

6s,t  .AAO.  $21.000 1900 

Support  of  Poor— 1864. 
6.S,  J&J,  $7,000 1894 

Taxation  Bonds— 1866. 
6s,  J&J,  $48,000 1903 

Va.  &  Tenn.  RR.  Bonds. 
6s,  J&J,  $182,500....1890to  1915 

Water  Bonls— 

68,t  A&O,  $24,500 1900 

6s,   J&J,      35,000 1904 

6s,    J&J,      35,000 1912 

5s,*  J&J,    100,000 1915 

5s,*  J&J,      20,700 1916 


*  Exempt  from  taxation,    t  AU  in  sinking  fund. 

INTEREST  on  the  Lynchburg  &  Danville  RR.  bonds  is  payable  In 
Baltimore;  on  all  other  bonds  interest  Is  payable  at  the  office  of  the 
City  Treasurer,  Lynchburg. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  subjoined  statement 
shows  Lynchburg's  total  bonded  debt  and  the  sinking  fund  held  by  the 
glty  against  the  same  on  the  1st  of  February  of  each  of  the  last  three 

years : 

1892  1891  1890 

Tot.  fund,  debt  (Incl.  water  debt).  $1,713,442  .$1,617,842  $1,587,842 

Sinking  funds 358,951  323,675  286,579 


$1,294,167    $1,301,263 
$215,200       $215,200 


Net  debt  on  February  1 $1,354,491 

Waterdebt $215,200 

The  sinking  fund  receives  yearly  about  1  per  cent  of  the  city's  debt. 
The  amount  of  city  bonds  held  by  this  fund  on  Feb.  1, 1892,  was  $350,308 

CITY  PROPERTY.— The  real  and  personal  property  of  this  city,  as 
charged  on  the  city's  books,  is  valued  as  follows: 

Property  of  Fire  Department $27,604 

School  property 75,900 

Property  of  Water  Department 374,154 

Miscellaneous  city  property,  real  estate,  etc 187,692 

Total $665,350 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  its  charter  to  18 

per  cent  of  the  taxable  values  as  shown  by  the  hooks  of  the  Commis 

sloner  of  the  Revenue. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  85 

per  cent  of  cash  value)  and  tax  rate  have  been  as  foUows : 


Personal  Tot.  Assessed    City  Tax 

Properly.  Valuation,  i).  $1,000. 

$ $ $16-00 

2,573,412  10,683,135           16-00 

2,300,000  10,410,000           1600 

2,127,883  9,169,910           15-00 

2,205,908  9,170,563           16-50 

2,082,447  8,952,183  

2,040,974  8,.595,850  

1,617,640  6,855,275  

*  The  assessment  for  1892  will  not  be  reported  until  the  month  of 
July. 

'  POPULATION.— In  1890  population  was  19,709;   In  1880  it  was 
15,959;  in  1870  it  was  6,825. 


Seal 
Years.  Estate. 

1892* $ 

1891 8,109,723 

1890 8,110,000 

1889 7,042,027 

1888 6,964,6.57 

1887 6,869,736 

1885 6,554,876 

1881 5,237,635 


MANCHESTER.— A.  C.  Atchisson,  Mayor. 

Manchester  is  situated  in  Chesterfield  County. 


loans- 
Bonded  Debt- 


When  Due. 


M&S,  $2..500.. 1904 

6s,  F&A,     2,000 1893 

6s,  J&J,      3,000 1893 

6S.JAJ,    42,700 1916 

Subject  to  call  after  1892. 

I N  T  E  R  EST  is  payable  in  Manchester. 

TOTAL  DEBT  in  1891  $273,000;  in  1889  it  was  $247,700. 

DEBT  LIMITATION.— The  city's  charter  Umits  lt«  debt  to  20  pa 
cent  of  the  assessed  valuation  of  real  estate. 


Bonded  Debt— 
6s,  J&J,   $97,500 1921 

Subject  to  call  after  1897. 
5s,  J&J,  .$100,000 1923 

Subject  to  caU  after  1899. 
58,  J&J,        (1)  ...Jan.  1,1924 

Subject  to  call  after  Jan.  1, 1900 


May,  1892. 


VIUait^l/t-ClTlES  /^MD  TOWMS. 


li!» 


ASSESSED  VALUATION.— Tiie  anseHHed  valnntlou  of  rnal  Mtiito 
for  1891 18  $2,2^3,219;  of  personal  property,  $301, fl4!i ;  total,  $2,S34,- 
861 ;  8tato  niid  city  tax  (jicr  $1,000),  $5-40.  In  1889  the  amtomuMl  valu- 
aUouot  real  estate  wag  $1,328,779;  of  personal  pruiMsrty  $234,702; 
total  $1,503,181. 

POPULATION.— The  population  In  1890  was  9,240;  In  1880  waa 
8,729. 


MECKLENBURG  CO.— Geo.N.Wells,  Treas. 

County  Heat  is  lioydtou. 

LOA^^^S  -  irA«H />!«.  I  Total  debt  Apr.  1  1892..  $1S0,000 

Atlantic  A  Da.nvillk  RR.—  Tax  valuation  1800 2,151.024 

48,  Sept.  l,$l.'50.000..Hopt.l,  1H93    State  and  Co.tJixp.$l,000      $13-.V) 

(part  each  year)  to  8opt.  1,  1940  |  I'opulatlon   1890  wan 2i,'M0 

INTEREST  payable  In  Boydton,  Va. 

NORFOLK.— W.  W.  H^ntkr,  Treasurer. 

This  city  Is  in  Norfolk  County.     Since  the  flrat  of  the  year  thla  city 
haa  sold  5  per  cent  bonds  inaturluK  In  1922  at  101-75. 
LOANS—  When  Due. 

Makkkt  Hodsk  Bonds— 
«8,  M&B,  $75,000 Sept.,  1919 

($45,000  coup,  and  $30,000  reg.) 

PAVINO  AVDUKN.  PlIHl-OSKS- 

88,  J&J,  $18!t,3()0(cou.)  .Ian.,  1893 
6»,  J&J,  27,500(rog.)  Jan.,  1894 
68,  JiS^J,       39,550(reg.)  Jan.,  1900 

68,....       138,248 

5a,  JibJ,  40.000(nou.)  Jan.,  1914 
88,  A&.0,  30,000(cou.)  Oct.,  1914 
5a,  M&N,     55,000 May,  1910 


.     -ay,  191i 

($42(500  coup,  and  $12,500  reg.) 
88,  J&D,  $14,000(oou.)  Juu»,l!)l6 
68,  M&8,      37,500 8cpt.,l!)17 

($27,500  coup,  and  $10,000  rcj;.) 
58,  J&D,    .$33,000 IhK.,  1917 

<$15,(X)Ocoin>.  and  .$20,000  rcL',) 
Ss,  Jc&D,    .$70,000 June,  19 1!) 

($31,000  coup,  and  $39,000  rci,'.) 
Ss,  MAN,  $.50,000 Nov..  1920 

($40,000  coup,  and  $10,000  rcg.) 
" '  Kch.l.l!)22 


Ss,  F&A,  $20,000 
5a,  MAiS,  $90,500 . 

PAR  VALUE 


Kknewai,  Bonds- 
OS,  J&J,  $78,000(cou.)  Jan.,  1894 
0»,  J&J,  77,000(cou.)  Jan.,  1899 
Us.  M,«i8,  202,700(cou.)  Sept.,  1900 
6s,  A&O,  29H,000(oou.)  Oct.,  1914 
5s,  A&O,    320,000 Apr.,  1911 

($305,000  cou.  and  $15,000  reg.) 
!>8,J&J,     $91,000 Jan.,  19l2 

($72,500  cou.  and  $18,.500  reg.) 
.5s,  J&I),  $110,(KX) June,  1913 

($104,(X>0  <(>u.  and  $6,000  rcg.) 
5s,  J&J,  $115,100 Jan.,  1914 

\VAKDBONi>S— 

5s,  M&H,      $7,000(cou.)8cpt.,  1919 

5s,  K&A,      20,000 1919  to  '22 

5s,  M&N,      24,000 1919  to  '22 

Watbk  Bonds— 
8s,'M&N.  $500,<K)0 May,  1 901 

($1*).000  cou.  and  $11,000  reg.) 
5s,  MAN,    $00,000 May,  1914 

($00,500  cou.  and  $20,500  reg.) 
5s,  M&N,  $50,000(cou.)May,  1915 
58,J&J,       00,000 1021 


Mar.  1,U)22 
■Tlie  bonds  arc  for  $500  and  $1,000. 

FREEDOM  FROM  TAXATION-All  bonds  are  exempt  from  city 
tax. 

INTEREST  on  $500,000  8  per  cent  water  bonds,  whlob  are  secured 
by  a  mortgage  on  the  city  water  works,  is  payable  In  New  York ;  on 
$207,700  coupon  bonds  in  Baltimore ;  and  on  all  other  bonds  In  Norfolk 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The subjoine.!  statement 
shows  Norfolk's  total  bonded  delit  the  sinking  fund  hold  by  the  cit 
against  the  same,  and  the  water  debt,  at  the  dates  indicated  In  th  « 
last  three  years. 

July  1 1890. 

$2,672,898 

150,000 


„  A»r.H892.    Juiw  11891. 

Totb'nd'ddobt(lno.waterd'bt).^068,798       $2,732,798 
Sinking  funds 172,255 


Netdebt $2,896,543  $'2,5'22,898 

■Water  debt $700,000  $647,000  $640,000 

The  sinking  fund  reoeivee  yearly  $20,000. 

CITY  PROPERTY— The  city  owns  real  eatete  ralued  In  1892  a 
$700,000. 

DEBT  LIMITATION— The  city's  debt  Is  limited  by  its  charter  to  20 
>er  cent  of  Uie  assesed  valuation  of  real  and  personal  property. 

ASSESSED  VALUATION— The  clty'8  assessed  valuation  (about  \ 
of  Its  cash  value)  and  tax  rate  have  been  aa  follows : 


Teart. 
1891... 
1889... 
1887... 


Seal 

Eiitate. 

...$17,089,810 

...   12,069,425 

...   12,094,205 


Personal 
Fi'opfi'ty. 
$2,234,170 
2,078,160 
1,642,820 


Total  Assetted  Total  Tax 
Valuation,    ptr  $1,000 

$19,224,680       $21 '00 
14,747,585  22-00 

13,737,025  (1) 


POPULATION— In  1890  population  waa  34,871 ;  in  1880  It    waa  21 
aa6  ;  in  1870  it  was  19,229. 


PAGE  COUNTY.— Wm.  0.  Yagbe,   Trewurer." 

County  aeat  is  Luray. 
LOANS—  .  When  Due. 


Shenandoah  Vallbt  RR.— 
«8,  June,  $82,000 Aug.  1,  1901 

Subject  t«  call. 
Bonded  debt  Mar.  1  1892.. $82,500 
City  has  no  floating  debt. 

Tax  valuation,  real $1,708,662 

Tax  valuation,  personal      481,302 

INTEREST  is  payable  in  Luray, 


Total  valuation  1891  ..  $2,279,964 
Assessment  is  ^  of  actual  value. 

State  tax  (per  $1,000) $4-00 

County  tax  (per $1.000) 250 

Railroad  tax  (|>er  $1 ,000) 3'00 

Dist.  roail  tax  (per  $1,000)...    1-50 

Average  school  tax 2-00 

Population  in  1890  was 13,002 

Va. 


PATRICK  CO.— S.  H.  Dunklet,  Treagnrer. 


County  seat  is  Stuart. 
Total  debt  (last  returns).   $137,000 

Tax  valuation,  real 536,308 

Tax  valuation,  personiU.     230,506 
Total  valuation  1891 766,814 


Total  amount  raised  from 

taxation $24,152 

Population  1890  was. 14,147 

Population  1880  was 12,833 


Total  funded  debt  (IncliuIIng  water  debt). 
Hluk  lug  funds 


iHlll 


iHiiU. 


Net  debt $1  ,U4;,'JOU      »lAKM,7uu 

The  sinking  ftiod  netlrm  jrearlr  about  $l3,a'i3. 

TAX  FREE.— AU  b<ind«  are  exrmiit  from  city  tax. 

DEBT  LIMITATION. -The  city's  debt  U  lluilted  by  law  to  32  per 
oont  of  Its  asHcrtsed  valuation. 

ASSESSED  VALUATION.— The  alty'a  aaaoMed  vatuatloo  and  Uz 
rate  have  been  as  follows  : 

VerMonal  Total  A  uutmfU     City  Tii  r 

Year:  Rrul  Kttatt.  Vrniirrty.  VatMallon.      prr  tn.ixnt 

1890 $0,936,810  $3,H>«4.II>0  MI,8II,0(M)       $16'00 

1889 6,593,300  3,816,700  10,4I0,(MN)  16-00 

1887 8,708,600  3,.537..5.15  9,240.135  16-50 

POPULATION. -In  1890  population  was  22,680;  In  1880lt  waa 
21,656. 


PITTSLYVANI  A    CO.— Coumy  «.«t  U  ChaUuun. 

LOANS—  When  Due.  I  Bonded  debt  Jan.  1892. .  .$188,000 

County  BONDS—  I  clnklug  fund  24,000 

6s,  J&J,  $158,000 Mar.  1,  18961  Population  1890  waa 89,941 

INTEREST  Is  imyable  at  the  office  of  Robert  Uarrett  A  Bona,  Balti- 
more, M<1. 


PORTSMOUTH.— J.  Thompson  Baibd,  Mayor. 


PortsniouUi  Is  the  county  scat  of  Norfolk  County. 


LOANS-  When  Ihir. 

ATLANTA  &  DANVII.LB  RB.,  1890— 

58,  JAJ,  $1.50,000 Jan.  1,  1920 

Subject  to  call  after  Jan.  1,  1910 
City  Bosdh— 

7-3s,  J&J,  :^141,400 1900 

68,     J&J,       82,800. 1918 


Paving  B<)ni>»*— 

6s $32,8O0 1892 

ee, 8,400 1893 

6a. ,68,800 1894 

6« ,31,800 1896 

6« 89,800 1899 

6s, ,  18,000 1900 


*  A  special  tax  amounting  to  ^  the  cost  of  the  work  Is  levied  on  prop- 
erty l)cncHttcd  by  paving,  and  the  money  thus  collected  Is  set  aside  for 
the  rc<lcmptlon  of  tlic  guiviug  bonds. 

INTEREST  Is  payable  In  Portsmouth. 

TAX  FREE— All  bonds  Issued  by  this  city  are  evempt  from  city  tax. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  at  the  date  of  our 
latest  returns  was  $596,300;  other  Indcbtedneas  $17,155;  total  mnnl- 
olpal  debt,  $616,455.  The  total  Imnded  debt  In  1889  was  $415,400. 
"The  city's  assets  as  reported  by  the  Auditor  on  July  1  1890  amounted 
to  $525..503  Tlie  foregoing  includes  $1.50,000  Atlanta  &  Danville 
RR.  stock  and  interest  In  Norfolk  County  ferries,  $1 10,417. 

TAX  VALUATION  of  real  estate  for  1891  U  $:i.8'26,230 ;  of  per 
sonal  property,  $453,390;  total,  $4,279,610;  State,  city  and  aobool 
tax  iior  $1,000  $22-00.  In  1889  the  tax  valuation  of  real  estate  waa 
$3,585,100 ;  of  personal  property  $378,948 ;  total,  $3,964,048 ;  city  tax 
rate  (per  $1,000)  $18-00. 

POPULATION  in  1890  was  13,268;  in  1880  was  11,390. 


RICHMOND.— J.  Taylor  Ellyson,  Mayor. 

Richmond  la  the  oounty-aeat  of  Henrioo  County.  The  Common  Coun- 
cil of  Richmond  haa  recently  been  authorized  to  laeue  4  per  cent  bonda 
to  the  amount  of  $100,000  for  the  new  City  Hall  which  Is  now  in  pro- 
oess  of  construction. 


LOANS- 

BOHDED  DKBT^ 


When  Due. 


8s.  J&J,  $161,600 July,  1904 

($20,000  coupon  and  $14 1,600  reg.) 

8s,  A&O,  $100.000 Oct.,  1904 

($81,000  ooumin  and  $19,000  rec.) 
8s,  J&J,  $600  (reg.). Jan.,  1906 
8s,  J&J,  800  (reg.)  July,  1906 

8s,  J*J,  351,200 Jan.,  1907 

($14,000  oouiKin  and  $337,'200  reg.) 

8s,  J&J,  *63,!>00 Julv,  1907 

($2,000  oouiion  and  $61,500  reg.) 
88,J&J,  $2^,200  (reg.). Jan.,  1906 

88,  JAJ,  289,800 July,  1908 

($6,000  coupon  and  $283,800  teg.) 

8s' J&J,  $l,4l.(X)0 Jan.,  1909 

($2,000  coupon  and  $182,000  rec.) 
&,  J&J.  $2-2,033  (reg.) .  .Jan..  1893 
6a,  M&S,  8,950(res.).. Mar.,  1893 
6«,  J&J,  300  (reg.)  .July,  1893 
6a,  J&J,   1,300 (reg.).. Jan.,  1900 

6s,  J&J,  595,935 Jan.,  1904 

($7,000  coupon  and  $588,938  reg.) 

6e,  J&J,  $94.940 July,  1904 

|55,040reK.) 

6s,  J&J,$51,l00 Jan.,  19% 

and  $46,000  reg.) 


($39,000  couiMin  and  $55,040  reg.) 

6s,  J&J,$51,100 Jan.,  19% 

($5,000  coupon  a 

68,  J&J,  $172.7'20(r<>g.).July,  1905 


6s,  J&J, 
6s,  JAJ, 


PETERSBURG.— C.  F.  Collier,  Major. 

Petersburg  is  aituatod  in  Dtuwiddio  County. 


LOANS-  When  Due. 

City  Bonds*- 
^8a,  F&A,  $191,600. ...Aug.  1,  1895 
:8s,  J&J,   100,000. . .  .Jan.  1,  1896 
«8,  A&O.   40,000.  ...Apr.  1,  1903 
«8,  M&N,  150,000. . .  .May  1, 1903 


6s,  F&A, 
6s,  F&A, 
68,  J&D, 
6s,  J&J, 
53,  M&S, 
58,  F&A, 


15,000. . 

71,000. . 
165.00O. . 
135,000. . 

55,000. 


.Aug.  1,  1902 
.Aug.  1,  1905 
.Jtmel,  1911 
.July  1,  1914 
.8ept.l,  19-23 


297,000....  Aug.  1, 1929 


•  These  bouds  all  carry  tax-receivable  coupons. 

INTEREST.— The  April  and  October  interest  on  $40,000  8s  due 
1903  Is  payable  in  New  York  and  Petersburg ;  all  other  interest  Is  pay- 
.able  in  Petersburg  only. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-Tlie  subjoined  statement 
ahows  Petorsburg'a  total  funded  debt  and  the  sinking  fund  held  by  the 
«ity  against  the  same  on  the  flrst  of  July  of  the  years  Indioated. 


LOANS- 
tDkb 


6«,J&J, 
6a,  J&J, 
6a,  J&J, 
5s,  J&J, 
5a,  J&J, 


.^  Wk*H  Dut 

BONDKD  DKBT— 

6s,  J.tJ,$75,200 Jan,  1909 

($1,000  coupon  and  $74.200  r»>g.l 
6s,  JAJ,  $9,800  (reg.)  .July,  1909 
6«,J&J,  66,600  (reg.).. Jan.,  1910 
6S.J&J,  19,900  (reg.)..  Jan.,  1911 
-■  -  12,000  (reg.).. Jan.,  1913 
6,000  (reg.).. Jnly,  191$ 
10.000  (reg.).. Jan.,  1914 
37.000  (reg.)VJan.,  1916 
81,000  (reg.)*. July,  1916 
8«,J&J.201.400  (rcg.)*  July,  1917 
Sa,JAJ.  15.6«I0  (reg.)*. Jan.  1918 
88,  JAJ,  10-2,000  (reg.)-. July,  1918 
8a,  JAJ,  175,500  (reg.)*. Jan.,  1919 
S«,JAJ,  8,800  (res-)*. Jan.,  1920 
8s,  JAJ, 261,700  (reg.).. Jan.,  1931 
8«,JAJ,  38,880  (reg.).. Jnly,  1921 
8*.  JAJ,  140,000  (reg.).. Jan.,  193S 
8a,  J&J,396,.500  (reg.) .  .July,  1922 
5a,A&0,  l,0O0  (reg.)..  Oct,  1923 
4a,  J&J, 101,000  (reg.). .Jan..  1920 

July,  19-20 

Jan.,  1921 
July,  1921 
Jan.,  1922 
July,  1923 
Jan.,  1923 
July.  1933 
Jan.,  1924 
July.  1924 
Jan.,  1928 


4a,  J&J.  175,000  (reg.) . 
4a,  J&J,  128,300  (reg.). 


4s.J^kJ,   34,400  (reg.) 

4a,  J&J,     6.000  (reg.) 

4s,  J&J.    44,025  (reg.) 

4s,  J&J,24-2,0OO  (reg.) 

4s,  J&J,   52,500  (reg.) 

4s.  J&J,  1-27,000  (reg.) 

48,  JAJ,  55.5,500  (reg.) 

4s,  J&J,   93.0.50  (reg.) 

4a,  JAJ.  182,1.50  (reg.).  July  1,1928 

4s,  JAJ,  174,450  (reg.)  .Jan.  1,1926 


201,080  ireg.).  Jan.,  1906 
11 0,050..... ..July,  1906 

($1,000  coiiiMn  and  $109,080  reg.) 

6a,  JAJ,  $1-24,760 Jan..  1907 

($1,000  coupon  and  $120,760  reg.) 

68.  JAJ,  $126,<H>0 July,  1907 

($15.<XK)  couiwn  and  $111 ,900  reg.) 
6s,  J&J,  $6,372  (reg.)    Jan.,  19i68 

The  5  per  cent  bonds  marked  thus  (*)  In  tbe  alwva  table  are  aalfjeet 
to  call  ten  years  after  their  date  of  iasoe. 

PAR  VALUE  OF  BONOS.- The  etty's  bonds  are  In  muIUple*  of 
$100. 

INTEREST  is  payal)leln  Richmond. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  8ul«Jolned  sUte- 
ment  shows  Richmond's  total  funded  debt,  the  sinking  fund  held  by  the 
city  against  the  same,  and  the  city's  floating  debt,  on  the  Ist  of  Febru- 
ary of  each  of  the  last  three  )  ears : 

1892.  1891.  1890. 

Total  funded  debt. $6,317,065  $6,059,716  $5,930,491 

Sinking  funds 148,802  88,270  88,957 


$8,841,534 
$416,168 


Net  Imnded  debt $6,168,363      .    $5,971,446 

Floatlngdebt $232,172  $34s,604 

The  total  debt  in  1889  waa  $5,(^60,668. 

CITY  PROPERTY.— The  estimated  value  of  the  property  owned  by 
the  city  on  February  1, 1891,  was  $4,619,034.    This  includes  the  water 
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works.  Talaed  at  ¥1,500,000;  gas  works,  at  ^l.OOO.OOOj  and  markets 
•t  $202,000. 

DEBT  LIMITAtlON.— The  city's  debt  is  limited  by  Its  oliarter  to  18 
per  cent  o(  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  Taluatlon  and  tax 
rate  have  been  as  follows : 

Personal        Total  Assessed     City  Tax 
Tears.  Seal  Estate.  Property.  Valuation,     per  $1,000. 

1891 $40,343,555         $18,^9,972         $58,573,527         $14-00 

1890 35,341,652  16,640,637  51,982,289  14-00 

1889 34,964,000  16,903,000  51,867,000  14-00 

1888 34,660,000  14,132,000  48,792,000  1400 

1887 33,970,000  14,360,000  48,330,000  1400 

1886 33,518,000  14,576,000  48,094,000  1400 

1885 32,348,000  13,752,000  46,200,000  14-00 

In  1891  the  State  tax  per  $1,000  was  $4-00. 

POPULATION  la  1890  was  81,388;  iu  1880  it  was  63,600;  In  1870 
t  was  51,038. 


ROANOKE.— Chas.  W.  Thomas,  Treas. 

Boauoke  is  situated  in  the  county  of  the  same  name. 


When  I>ue. 


LOANS- 
BRIDGE  BONDS- 

6s,  J&J,  $30,000 July,  1920 

Subject  to  call  July,  1905 
Court  House  and  Jail— 

68,  J&J,  $6,000 July,1921 

Subject  to  call  July,  1906 
Fire  Apparatus  - 

6s,  J&J,  $21,000 July,1921 

Subject  to  call  July,  1906 
Fire  Engine  House— 

6s,  J&J,  $6,000 May,  1925 

Subject  to  call  May,  1910 
Official  Map— 

6s,  J&J,  $15,000 July,1921 

Subject  to  call  July,  1906 
Eailway — 

68,  J&J,  $100,000 July,  1921 

Subject  to  call  July,  1906 
INTEREST  is  payable  in  Roanoke. 

TOTAL  DEBT  on  March  1  1892  was  $633,000;  sinking  fund,  $12,. 
500;  net  debt,  $620,500.  Total  debt  in  1891  was  $240,000 ;  "In  1889 
It  was  $210,000.  The  sinking  fund  receives  annually  1  per  cent  of  the 
bonded  debt. 

DEBT  LIMITATION.— City's  debt  Is  limited  by  charter  to  10  per 
cent  of  assessed  valuation. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $7,083,223. 
of  personal  property,  $3,912,802;  total,  $10,996,025;  State  tax  rate 
(per  $1,000),  $4-00;  city  tax  rate  (per  $1,000),  $1100.  Property  is 
assessed  at  about  two-thirds  of  its  actual  value. 

POPULATION.— The  population  in  1890  was  16,159 ;  in  1880  was 
669. 


.     LOANS—  When  Dtte. 

68,  J&J,  $100,000 JiUy,1918 

Subject  to  call  July,  1903 
Series  A,  B,  C,  D— 

68,  J&J,  $15,000 July  1,1903 

Subject  to  call  July  1,1893 

68,  J&J,  $15,000 July  1,1913 

Subject  to  call  July  1,1903 

68,  A&O,  $60,000 Oct.  1,1914 

Subject  to  call  Oct.  1, 1899 

6s,  J&J,  .$60,000 July  30,1918 

Subject  to  call  July  30,1903 
Sewer  Bonds— 

68,  J&J,  $103,000 July,  1921 

Subject  to  call  July,  1906 
Street Impkotement— 

68,  J&J,  $102,000 July,  1921 

Subject  to  call  July,  1906 


ROCK.BRIDGE    CO. — The  county  seat  is  Lexington. 


Bonded  debt  (last  ret'ns)  .$251,300 
Biukingfund 87,900  | 


Net  debt  1880 $211,500 

Population  1890 23,062 


ROCKINGHAM  CO.— P.  W.  Eeheed,  Treas. 


The  county  seat  is  Harrisonburg. 

LOANS—  When  Due. 

County  Bonds— 
5s,  J&D,  $95,000. . .. June  30, 1911 

Subject  to  call. 
Interest  payable  atCouutyXreas'y. 
Totaldebt  May  1 1892.      $95,000 
Tax  valuation,  real,  abt.  6,500,000 


Tax  val'n,  personal,  abt.$3,000,000 
Total  valuat'n  1891  abt.  9,500,000 
Assessment  about  ^  actual  value. 
State  tax  (per  $1,000) . .  $4-00 

County  tax  (pcr$l,000)  4-00 

Average  school  tax 2-00 

Population  1890  was 31,299 


STAUNTON.— A.  H. 

This  is  the  county  seat  of  Augusta 

LOANS—  When  Due. 

CoMMERciAi,  Light  Bonds— 
6b,  J&J,  $1,500  (T.  H. 

Co.) Jan.  1,1892 

CrTT  Hall  Bonds— 
68,  J&J,  $11,000  (H).July  1,  1908 

Subject  to  call  after  Jan.  1, 1894 
68,  J&J,  $11,000  (H).Jan.  1,1908 

Subject  to  call  after  Jan.  1, 1896 

Funding  Bonds— 
8s,  J&J,  $1,000 July  1,1906 

Subject  to  call  after  July  1, 1891 
6s,  J&J,$19,000(J&J)July  1, 1911 

Subject  to  call  after  July  1, 1891 
68,  J&J,  $4,000t  (K.).July  1,1912 

Subject  to  call  after  July  1, 1892 
6s,  J&J,  $8,000  (L.)..July  1,  1913 

Subject  to  call  after  July  1, 1893 

Land  Purchase  Bonds— 
«8,  J&J,  $9,000  (E.)..July  1, 1905 

Subject  to  call  after  Jan.  1, 1896 

68,  J&J,  $1,0<»0 Nov.  6, 1891 

68,  J&J,  ,$2,700  (P.).. July  1,  1905 
68,  J&J,$14,000(S.P.).July  1, 1910 

Subject  to  call  after  Jan.  1, 1896 

Redemption  Bonds — 

68,  J&J,  $3,(M)0t On  demand 

68,  J&J,  $19,500t Nov.  1,  1906 

68,  J&J,  $7,800 July  1,1909 

Subject  to  call  after  July  1,  1899 
6b,  J&J,  $2,000t  (M.).July  1,  1915 

Suliject  to  call  after  July  1,  1890 

6s,  J&J,  $3,800t July  1,  1921 

6s,  J&J,     1,500 July  1.  1921 

Subject  to  call  after  July  1, 1896 

School  Bonds  - 
68,J&J,.$6,000  (8.B).July     1,1907 

Suljj.  to  call  after  Nov.    1,  1897 
68,  J&J,$2,000  (8.B.)July     1,  1907 

BubJ.  to  call  after  Dec.     1, 1897 


FuLTZ,  Mayor. 

County. 

LOANS—  When  Due. 

School  Bonds— (Cont.)— 
68,J&J,$3,000t(8.B).July     1,  1907 

SubJ.  to  call  after  Feb.     1, 1898 
68,  J&J,  $2,OO0f(C.8. 

B.) Junel4, 1908 

SubJ.  to  call  after    June  14, 1898 
68,  J&J,  $l,000t  (C. 

S.  B.) Aug.  11,1908 

Sub),  to  call  after    Aug.  11, 1898 
68,J&J,$2,000l(S.B>.July     1,1907 

SubJ.  to  call  after    Apr.  20, 1898 
68,  J&J,  $1,000  (C. 

S.  B.) July     1,1918 

Sub),  to  call  after    Nov.  27, 1898 
68,   J&J,    $3,000  (C. 
S.  B.) July 

SubJ.  to  call  after    Jan. 
6s,  J&J,    $7,000 July 

SubJ.  to  call  after    July 

Street  Improvem't  Bonds — 
8s,  J&J,  .$900t  (B.)..Jan.  22,1894 

SubJ  to  call  after    Jan.  22, 1889 
8s,  J&J,  $3,400t(B.).Jan.     1,  1895 

SubJ.  to  call  after    Jan. 
68,  J&J,  $5,000 July 

($1,000  due  y'ly)toJuly 
6s.  J&J,  $43,000 July    j.,  ^o^i 

SubJ.  to  call  after    July    1, 1896 
68,  J&J,  $5,000f July    1,1921 

SubJ.  to  call  after  July    1, 1896 

Valley  RR.  Bonds— 
68,  J&J,  $100,000(C)July 

SubJ.  to  call  after    July 

Water  Bonds— 
88,  M&N.  $80,000*.. Nov.    1,1905 
68,   J&J,    $2,200  (B. 
A.  F.) July 

SubJ.  to  call  after   Jan. 


1,1918 
1, 1899 
1,1921 
1, 1886 


1, 1890 
1,  1892 
1,  1896 
1,  1921 


1, 1904 
1, 1894 


1,  1910 
1,  1891 


*  The  $80,000  water  bond  due  Nov.  1, 1905,  is  exempt  from  taxa- 
tion, t  All  held  in  the  sinking  fund. 

INTEREST  is  payable  in  Staunton,  except  on  the  8  per  cent  water 
bond,  interest  on  which  is  payable  in  Baltimore.  The  coupons  are  all 
receivable  in  payment  for  tlic  city  taxes  and  dnes 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  sUtemen 
shows  Staim  ton's  total  municipal  debt  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  1st  of  April  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Total  funded  debt $384,400        $326,400        $324,400 

Slnklngfunds 105,053  95,640  86,980 


$237,420 
None. 


Netdebt $279,347        $230,760 

Floatiugdebt None.  None. 

On  April  1 1892  the  sinking  fund  held  $104,500  of  the  city's  bonds, 
and  it  receives  yearly  1  per  cent  of  the  city's  debt. 

CITY  PROPERTY.— The  total  value  of  all  property  owned  by  the 
City  of  Staunton,  as  assessed  by  the  commission  appointed  by  the 
City  Council  on  Juno  2,  1891,  was  $281,400,  including  the  water 
works,  valued  at  $173,000. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  15  per 
cent  of  the  assessed  valuation  of  real  estate  and  17  per  cent  of  personal 
property. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  80 
per  ceut  of  cash  value)  and  tax  rale  have  been  as  follows : 


Personal 
perly. 
06,455 


Property. 
$2,106  ■"" 


Real 
Tears.  Estate. 

1891 $1,996,525 

1890 

1889 1,844,034 

1887 1,796,284 

POPULATION  in  1890  was  6,975;  In  1880  It  was  6,664. 


1,462,927 
1,186,673 


Tot.  Assessed  Oily  Tax 
Valuation,  p.  $1,000. 
$4,102,980       $12-50 

12-50 

3,306,961  12-50 

2,982,957  1250 


SURRY    COUNTY.— The  county  seat  is  Siury. 


Bonded  debt  1890.... 
Bonded  debt  1830..., 


....$100,000 
1,600 


Population  in  1890  was 11,100 

Population  in  1880  was 10,062 


WINCHESTER.— W.  R.  Alexander,  Mayor, 

Winchester  is  the  county  seat  of  Frederick  County. 


LOANS—  When  Dae. 

Railroad  Bonds— 

58,  J&J,  $20,000 Mar.,  1920 

Subject  to  call  after  1900 

School  Bonds— 

8a,  J&J,  $15,000 Sept., 1894 

78,  J&J,       7,.500 Sept.,  1895 

68,  J&J,    22,500 July,  1896 


58,  J&J,  .$9,000 Dec,  1904 

Subject   to    call  after    1893 

Bonded  debt  1891 $74,000 

SinkiuKfund 6,000 

Tax  valuation 2,284.599 

City  tax  (per  $1,000) . . .  $700 

Population  in  1890  was 5,196 

Population  in  1880  was 4,958 


INTEREST  is  payable  in  Winchester. 


'WYTHEVILLE.— W.  L.  Yost,  Mayor. 

WytheviUe  is  the  county  seat  of  Wythe  County. 

Sinking  fund $2,200 

Net  debt  Apr.  1  1892 83,519 

Tax  valuation,  real 416,945 


LOANS—  When  Due. 

General  Imp.  Bonds — 
68,  J&J,  $29,000 JiUy   1,1020 

PiLECTHic  Light  Bonds- 
68,  J&J,  $10,000 July   1,1924 

Water  Bonds— 

6s,  F&A,  $'23,000 Aug.  1,  1923 

68,  A&O,     20,000 Oct.    1,1925 

Bondeddebt  Apr.  1  1892.   $82,000 

Floating  debt 3,719 

Total  debt  Apr.  1  1892...      85,719 


Tax  valuatiou,  personal..   433,4.50 

Total  valuation  189 1 850,395 

Assessment  about  ^  actual  value. 
State  tax  (per  $1,000) ....  $1  00 
County  t;ix  (per  $1,000)..  350 

City  tax  (per  $1,000) 1200 

Average  8ehooI  tax 300 

Population  1890  was 2,570 


INTEREST  and  principal  of  the  general  improvement  bonds  are 
payable  in  WytheviUe ;  on  the  light  and  water  bonds  at  the  Mercantile 
Trust  &  Deposit  Co.,  Baltimore,  Md. 

TAX  FREE.— The  water  and  light  bonds  Issued  by  this  town  are  ex- 
empt from  taxation.  


State  of  West  Virginia. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  Dec.  31  1862)  -  June  19  1888 
Total  area  of  State  (square  miles)       ...        -         34,780 

State  Capital Charleston 

Governor  (term  expires  March  4  1893)  -  -  A.  B.  Fleming 
Secretary  of  State*  (term  exp.  Mar.  4  '93)  -  Wm.  A.  Ohley 
Treasurer  (term  expires  March  4  1893)       -  Wm.  T.  Thompson 

Legislature  meets  bieunially  in  odd  years  on  the  second 
Wednesday  in  January  ;  sessions  are  limited  to  45  days,  but 
may  be  extended  provided  two-thirds  of  the  members  elected 
to  each  house  concur. 

*  Secretary  of  State  is  appointed  by  the  Governor. 

TOTAL  DEBT  —This  State  has  no  bonded  debt.  The  floating  debt 
on  January  14,  1891,  was  $101,170,  which  amount  was  due  the 
irreducible  or  Inve-sted  school  fund,  being  the  aggregate  of  various 
temporary  loans  negotiated  in  previous  years  to  meet  casual  deficits  in 
the  treasury. 

FINANCES.— The  following  statement  shows  the  condition  of  West 
Virginia's  finances  for  the  year  ending  September  30, 1890,  with  th» 
balances  i>ertalnlng  to  each  of  the  several  funds  on  that  date. 
Amount  in  treasury  at  beginning  of  the  fiscal  year  1889-'90. .    $285,705 
Receipts  from  all  sources  during  tne  year 1,206,418 

Total  in  treasurv  during  the  year $1 ,492, 1 23 

Amount  disbiu-sed  for  all  purposes  during  the  year 1 ,040,543 

Balance  in  treasury  Oct.  1,  1890 $451,580 

This  balance  was  made  up  of  the  following  distinct  funds. 

State  fund $127,532 

General  school  fund 292,476 

The  school  fund 31,572 

Total $451,580 

ASSESSED  VALUATION.— The  following  table  gives  the  assessed 
valuation  of  real  eetiite,  personal  property  and  railroad  property  in 
the  State  for  the  years  indicated 


»fay,  1892. 


KtWTUCKY-fiCBT  Of  BTATt 


Ki¥ 


Tean. 
1809.. 
1889.. 
188*.. 
1887 .. 
1886.. 
1885. 


Real  EnlaU, 

»121.'20-',:tB5 

119,H7i>,4()7 

119,111,431 

, 118,181,938 

H6,740,S29 

, 119,982,350 

1880 105,000,3,'58 

187* i Ill,804,3a3 

1870... 95,388,017 

1887 86,894, 70a 


PtrtoiuU  Mailnnd 

Property.  Proptrtti. 

$48,7^5.!jaa  »l7,237^«fl 

•18,llft,388  17,38tl,7J« 

41,469,tj,i3  15,.%U  1.870 

43,978.803  15,18.^,850 

42,758,475  14,488,758 

48,707,755  13,268,229 

34,622,399  7,388,983 

38,606,277  6.818.044 

38,032.395  7,382,844 

32,597,033  6.508,103 

POPULATION  OF  STATE.-Populatlon  la  Wo«t  Vlrulnla  kMp« 
Bteadily  inoreailiivr,  and  the  Census  of  1890  ahowA  a  t«ital  of  over  three- 
quarters)  or  a  million  poriioa»— 782,794.  In  1880,  when  the  State  still 
formed  part  of  Vlriitiula,  uuinbero  wore  only  376,888.  The  Htato  wa« 
not  detached  from  VlrKlniatUl  1883,butltiHiMifuill)letOKi7etherecordjof 
population  for  cucli  decade  baok  to  the  time  of  the  tlrat  Conaun,  In  1790, 
when  T>h,H'73  pentonsi  lived  witliln  the  area  ooniprlnlnif  the  preiiout  Mtat«. 
In  1800  the  population  wan  78,.'>92  and  In  1810  105,489.  The  300,000 
mark  wa.s  not  pasned  till  1850.  The  more  recent  growth  h  an  oome  very 
largely  from  the  development  of  the  Stato'd  mineral  reaouroea.  In  one 
of  the  bulletins  on  mining,  the  Cen.tu.i  authorltlea  in  npeaklng  of  West 
Virginia  aay  that  no  Btate  in  the  Union  la  more  favored  in  the  extent 
and  dlveraity  of  Ita  mineral  depoalt«— that  her  coal  euibracea  all  grades 
of  bituminous,  steam,  coking  and  gaa  ooala  of  the  highest  qualities,  and 
that  the  possession  of  natural  water-waya.  Improved  alaok-water  navl 
gation  and  inoreiising  railroad  facilities  must  soon  raise  the  Btate  to  a 
leading  position  in  wealth  and  industrial  prosperity.  We  may  suppose 
that  the  growth  In  population  will  keep  pace  with  the  growth  in  Indus- 
tries. 


1890 762,794 

1880 618.4.57 

1870 442,014 


1860 376,888  I  18.30 176,924 

1850 302,313    1820 136,768 

1810 224,537  I  1810 105,469 

In  1870-SO  increase  was  176,443,  or  39'92  per  cent,  and  In  1830-00, 
144,337,  or  23-34  per  cent. 

The  proportion  of  the  colored  papulation  was  4'19  percent  In  1880 
and  4-39  per  cent  in  1890.  In  number  blacks  were  17,980  in  1870,  35,- 
686  in  1880  and  33.503  in  1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— There  are  now  four  more  national  bank  in  West  Virginia  than  nt  the 
close  of  1885  and  capital  has  increased  from  .'$2,011,000  to  $2,826,000 
while  deposits  reach  over  5\  million  dollars  against  not  quite  2>i!  mil- 
lions then.  At  the  1891  session  of  the  Btnte  Legislature  the  office  o 
Bank  Examiner  was  created,  and  this  official  made  his  first  report  Octo 
'ber  1891,  from  which  it  appeared  that  in  addition  to  the  national  banks 
there  were  at  that  time  45  State  banks,  3  savings  banks  and  4  trust 
companies  in  the  State,  and  that  the  State  bauks  had  about  2^  million 
of  capital  and  over  8  millions  of  deposits.  g 

. 1891-2. ,    . 1885. , 

Sational.  State. 

West  ViaorxiA.         {ilar.  1  '92.)    (Oct.  '91.) 

Number  of  banks 2.j  45 

Capital $2,628,000    $2,470,833 

Surplus  and  prortts...        838,254  519,710 

Deposits,  individual..     5,798,394      8,168,093 


Slate. 


National. 

(Dee.  24.) 

21 

$2,011,000    

715..551     

2,493,808    

Altogether  the  banking  capital   amounts   to  over  3  million   dollar 
and  the  deposits  to  nearly  14  million  dollars. 


Cities,  Counties  akd   Towns 

IN  THE 

STATE  OF  AVEST  VIRGINIA. 


BERKELEY  CO. 

County  seat  is  Martiusburg. 

LOANS—  ir/icH  Due. 

M.4KTiNSBiuiii  &  Potomac  KU.— 

63,  J>t.T,  $10.-1.000 1911 

Total  debt  1891 $105,000 


-C.   11,   Miller,  Treasurer. 


Tax  valuation $6,021,179 

Stat4)    and    county    tax 

(per  .itl.OOO) $13-00 

Population  1890  was 18,702 


BRAXTON  COUNTY.— 

County  seat  la  Braxton  C.  H. 

LOANS—  Vlien  Due. 

RR.  An)  BOND*— 
6s,  June  1,  $80,000... June  1, 1919 
Subject  to  call  after  June  1,  1899 
Total  debt  (last  returns) . .  .$60,000 

Property  is  assessed  at  about  >3  its  actual  value  in  this  county. 

INTEREST  is  payable  at  the  Weston  Bank,  Weston,  W.  Va. 


Sinking  funds 

Net  debt 

Tax  valuation  1890. 
Tax  rate  (per  $1,000). 


$1,500 

.58,.500 

2,000.000 

$19-50 


Population  1890  was 13.9-28 


BROOKE    COUNTY. — county  seat  is  Wellabnrgh. 

Bond,  debt  (last returns). $115,822  I  Tax  valuation.  1390....$3,0'29,6'28 
Floating  debt 19,108  |  Population  1890  was 6,660 


HUNTINGTON. 

This  city  is  In  Cabell  County. 
LOANS—  VKen  Due. 

CiTV  Uai.u  Ac- 
7s,  Oct.  1,  $1-2,000 Oct.  1,  1802 

Pavin(J  and  Srwer  Bonds— 
«8,  Oct.  1,  $82,000 Oct.  1,  1921 

School  Bonds — 
58,  Aug.  7,  $15,000  . .  .Aug.  7,  1001 
Suljject  to  call  Aug.  7, 1806 

INTEREST  on  ttie  school  bonds  is  payable  in  Huntington;  on  alj 
other  bonds  interest  Is  payable  in  New  York. 


N.  Potts,  City  Clerk. 

5s,  Mar.  13,  $1.5,000. Mar.  13. 1910 

8uli)oct  to  call Mar.  13,  1900 

Boudixldelit  1892 $124,000 

8inkin«  funds 18,l>0O 

Tax  valuation  1892 3.800,010 

Real  estate  (estimated) .  .9,500,0(K) 

Popnlation  1890  was 10,108 

Population  1892  (local est.).  12,500 


JEFFERSON  COUNTY.— A.  F.  DAVis.Treas. 


County  seat  la  Cbarlestown. 

LOANS—                   When  Due. 
Railroad  Aid  Bonds— 
89,  A<tO,$113,150 

8ul)ject  to  call. 
5«,  A&O,$lKt,1.50: 1903 

Subject  to  call. 
B<in<l(',d  debt  Mar.  1  '92.  $228,300 
Tax  valuation,  real 5,000,(XK) 


Tax  valuat'n.  personal. $2,620,250 
Total  valuation  1 891 . . .  .7,620,250 
Assessment  ^  to  %  actual  value. 

State  tax  (iicr  $1 ,000) $3-50 

Countv  tax  (i>or  $1,000) 4-00 

Road  tax  (per  $1.000) 1-00 

Average  school  tax 2-.'M) 

Population  1890  was 15,553 


INTEREST  1*  payable  In  Baltimore  and  at  Uie  oflee  of  the  dauBty 
Treasurer. 

TAX  FREE.— All  bonds  Issued  by  this  oounty  are  exempt  rro:u 
taxation. 


MARTINSBURG.— S.  L.  Dodd,  Trew. 

Martiusburg  Is  the  oounty  seat  o(  Berkeley  Oouaty. 

LOANS—  —InUrttl.-^    Principal. > 

NAME  AND  PURPOSE.  P-  OL  Payable.     Wktn.  Due.      OtUtlmntg 

Waterworks S       J   A    J    Jan.  1, 1909         f78,000 

INTEREST  Is  payable  at  National  Park  Bank  In  New  Tork  and 
at  MartluHburg. 

TAX  FREE.— These  bonds  are  exempt  from  City  tax. 

TOTAL  DEBT  on  Jan  1  1602  was  $78,000. 

DEBT  LIMITED  by  law  to  $100,000. 

ASSESSED  VALUATION  In  1801  of  real  esUte  was  $1,260,066: 
of  iHtrsonal  proiwily,  $802,153;  total.  $1,028,821;  total  Uz  rate  (per 
$1,000),  $20-50. 

POPULATION.— The  popuUtion  In  1800  waa  7,226:  In  1880  waa 
6,335. 


OHIO  CO.— H.  H.  Pendleton,  Clerk  Board  Com. 

County  scat  is  Wheeling. 
LOANS—  When  Due.  \  Floating  debt  1 891 . . ..        ^6,000 

4 His,  Dec.  1,  $100,000 Tax  valuation  1891...   20,600,000 

Bonded  debt  1891 $204,000  |  Population  1 800  was. 41,097 


WHEELING.— Thomas  F.  Thomas,  City  Clerk. 

Wheeling  Is  the  county  seat  of  Ohio  County. 

JiUy,  $270,000 ..July  1,  I01» 


1. 5-' 300.  Nov. 

lio.XDS— 


1,1891 


.IIT  HOND*— 
^tO.OOO 


LOANS—  When  Due.    5», 

BRIUUK  B(>!<D8—  4>ss,  Nov.. 

6s.  Nov.  1.  $89,.50O...  Nov.  1,  1021        C'.  .v 

Hublei-t  to  call  after  Nov.  I,  1901     3».  .1 
4ias,  July.  $.30,500..  .July  1,  1924        Ki  : 

CiTV  Bonus—  ,  , 

6s,  MJtS,  $77,.")00 

TOTAL  DEBT.  Etc.— The  total  bonded  debt  on  January  1  1892, 
was  $788,800;  floating  debt,  $10,448;  total  debt.  $788,248;  net  debt' 
January  1  1892  was  $654,010;  net  debt  on  January  1  1891  waa 
$.571,6,52;  on  January  1 1800, $.583.094 ;  on  January  1  1889,$.571,320 

POPULATION.— The  population  in  1890  was  34,522;  in  1880  waa 
30,737. 


State  of  Kentuckv. 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  (Act  Feb.  4  1791;       -       -       June  1  1792 

Total  area  of  State  (square  miles) 40,400 

State  Oapittll Fraakfort 

Governor  (terraexp.6thTue8.aft.l8tMon.Nov.  'S'))  J.  Y.  Brown 
Secretary  of  State  (term  same  as  above)  -  John  W.  Heodley 
Treasurer  (till  6th  Tues.  aft.  Ist  Mon.  Nov.  '95)  -  Henry  S.  Hale 
Legislature  meet:*  biennially  in  odd  years  on  the  Tue.sday 
following  the  first  M  mJay  in  January,  and  seesioos  are  lim- 
ited to  60  days  exclusive  of  Sundays  and  legal  holidays,  but 
this  limitation  does  not  apply  to  the  first  Legislature  under 
the  new  Constitution,  namely  that  of  1893. 


.LOANS- 
NAME  AND  PURPOSE. 


■'TntcreMt.' 
P.  Ct.  Payable. 


~PriHeipal.- 


When  Due.       OuHtaiuTg. 

MiliUry  Imnds,  1866 6       J   A   J    Aug. '94  to  Jan. '06    $174,000 

Cer.  of  lndebto<lnoss  188.5    4g     J   A  D         June  1,  1905  500,000 

PAR  VALUE  OF  BONDS-»1.000each. 

INTEREST-WHERE  PAYABLE-Intereat  on  the  6s  Is  payable  at 
Frankfort  and  in  Now  York,  and  on  the  4a  In  New  York  at  the  United 
States  National  Bank. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  snyolned  statement 
shows  Keutucky-s  total  debt  and  cash  a-sseta  against  tbe  same  on  tti  • 
first  of  July  of  each  of  the  years   indicated. 

1891.  1880. 

Total  bonde<l  debt  (exolnatre  of  bonds  held  by  the 

Board  of  Education) $674,000       $674,000 

CashaaseU 780.311         715,600 

In  addition  to  tbe  total  debt  as  above  stated  there  are  also  outatand- 
|ng  State  and  eounty  bonda  lasned  for  school  purposes  as  (allows  : 
State  bond  Issued  Jan.  1, 1870,  $1,327,000;  connty  bond  Issued  Jan.  1, 
1885,  $378,046.  These  bonds  are  not  strictly  spealtlu^  a  debt  of  the 
State.  They  are  Irredeemable ;  the  fund  Is  Inviolate,  and  the  six  per 
cent  semi-annual  interest  drawn  by  tbem  is  provided  (or  out  o(  tlM 
revenue  placed  to  the  credit  of  the  sinking  (and  annually. 

DISTRIBUTION  OF  RECEIPTS.-The  foUowlng  sutement  showa 
the  distribution  of  entire  receipts  from  all  sources  paid  Into  Stat* 
Treasury  for  year  ending  June  30, 1801. 

For  sinking  fund $116378 

••    sch(M)ls 1J38,656 

"    Agricultural  &  Mechanical  College  at  Lexington 20.701 

"    Oeneral  expenses  of  Government 1,853,0M 

Total  receipts  paid  out $3,538378 

ASSESSED  VALUATION-The  State's  assessed  valuaUon  haa  baen 
as  follows ; 
Tear:  Real  Etlalr.  Pertnual  Property.  Railroad*. 

1801 $;J91.8:KVJ;U      $145.-241.945 

1890 374.0-26,64>8       1.3.5.51-2.766       $45  9ci'i92 

1880 366,880,877       131.333.720        40.869,013 

1888 361,030.001       130,514,198        39,86:1,28* 

1887 351,157.0.53       132.334,637        35.571.631 
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Tbe  State  tax  rate  (per  $1,000)  In  1889  was  $4-75 ;  In  1890  and  1891 
was  $4-25. 

In  1889  there  were  2,481  miles  of  railroad  in  ttie  State,  on  wbieh  the 
total  tax  payable  was  $161,988. 

POPULATION  OF  STATE.— Kentucky  is  one  of  the  progresslv* 
States  of  the  South.  It  was  not  one  of  the  Original  Thirteen  States,  but 
has  been  in  the  Union  just  about  a  htindred  years.  It  formed  part  of  Vir- 
ginia, and  that  Commonwealth  baring  given  its  consent,  the  "District 
of  Kentucky"  was  erected  into  a  separate  State,  and  by  Act  of  Congress 
passed  in  1791  became  a  member  of  the  Federal  Union  June  1 1792. 
The  State's  resources  are  many  and  varied.  It  has  not  only  great  agri- 
cultural advantages  but  considerable  mineral  wealth,  and  its  growth  in 
population  has  been  rapid  from  the  start  In  1790  numlyers  were 
73,677;  ten  years  after,  the  total  had  risen  to  220,955;  1810  found  It 
406,511;  In  1820  it  had  gone  up  to  564,135;  in  1830  to  687,917;  in 
1850  to  982,405;  in  1870  to  1,321,011.  In  the  last  two  decades  there 
was  a  further  addition  of  considerably  over  half  a  million,  and,  accord- 
ingly, the  1890  Census  reported  a  total  of  1,858,635.  There  are  only  ten 
States  that  have  a  larger  population  than  this. 


1890 1,858,635 

1880 1,618,690 

1870 1,321,011 


1860 1,155,684 

1850 982.405 

1840 779,828 


1830 687,917 

1820 564,135 

1810 406,511 


In  1860-70  increase  was  165,327,  or  14-31  per  cent;  in  1870-80,  327,- 
679,  or  24-81  per  cent;  in  1880-90,  209,945,  or  12-73  per  cent. 

The  proportion  of  the  colored  population  was  16-47  i>er  cent  in  1880 
and  14-69  per  cent  in  1890.  In  number  blacks  were  220,992  in  1830; 
236,167  in  1860;  222,210  in  1870;  271,451  in  1880;  and  272,981  in 
1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Kentucky  has  numerous  banks  and  a  large  amoimtof  banking  eapi- 
taL  As  in  so  many  Southern  States,  the  State  banks  outnumber  the 
national  banks,  and  also  hold  heavier  amounts  of  deposits.  And  yet 
the  operations  of  the  national  banks  are  quite  extensive,  there  being  81 
such  organizations,  with  over  15>3  millions  of  capital  and  17^4  millions 
of  deposits.  The  State  banks  number  151,  have  nearly  18  millions  capi 
tal  and  25  millions  deposits.  These  figures  are  taken  from  the  report, 
of  th*  Comptroller  of  the  Currency,  as  are  also  those  for  1885  in  the 
tal»l«  following. 

. 1891-92. ,    , 1885. . 

National. 
Kektdckt.        {Mch.  1  '92.) 
Mumber  of  banks.         81 

Capital $15,359,400 

Burplue  &  profits.     5,103,837 
Sepos.,  Individ'l.   17,238,637 


Stale. 
(June  30 '91.) 

151 
$17,902,795 
6,132,644 
25,065,561 

The  232  State  and  national  institutions  at  latest  dates  had  33  "4  mill, 
lou  dollars  capital  and  42>4  million  dollars  deposits. 


National.  State. 

(Dee.  24.)  (June  30.) 

68  69 

$13,260,400  $11,369,391 

4,010,656  2,444,534 

11,301,807  14,.548,675 


Cities,  Counties  and  Towns 

IN  THB 

STATE  OF  KENTUCKY. 


ALLEN   COUNTY. — county  seat  Is  Scottsvllle. 


When  Due.  I  Tax  valuation  1891 $1,564,113 

Bonds—  Tax  valuation  1890 1,565,954 

,  $173,050 Populatidu  1890  was 13,692 

Total  debt  Oast  returns). $173,050  |  Population  1880  was 12,089 


LOANS- 
CoHNxr  Bon 


ASHLAND. — John  Russell,  Treasurer. 

Ashland  is  in  Boyd  County. 
LOANS—  When  Due. 


Improvement  Bonds - 
Ss,  MAS,  $50,000 Sept,  1,  1910 

Subject  to  call  after  Sept.  189.5. 
Total  debt  Mar.  29  1892..  .$55,000 


Tax  valuation  1891 

(about  23  actual) $2,120,000 

Total  tax  (per  $1,000)  1892.$2]-10 

Population  1890  was 4,195 

Population  1880  was 3,280 


CALDWELL  CO.— F.  W.  Daeley,  Treas. 

County  seat  is  Princeton. 
LOANS.—  When  Due. 


Bailroad  Bonds.- 
«s.  MAS,  $205,800.  .March  1, 1902 
Total  debt  Mar.  1  1892.. .$205,800 


Interest  is  payable  in  Princeton. 

Tax  valuation  1891 2,377,999 

Population  1890  was 13,186 

Population  1880  was 1 1,282 


CLARK  COUNTY.— R.  D.  Hunter,  Treas. 


County  seat  is  Winchester. 

LOANS—  Wlien  Due. 

Railroad  Aid  Bonds— 
6s,  JAJ,  $92,000.  .$7,000  per  year. 

TuRNi'iKE  Bonds — 
6s.  J&J,  $66,000..  1907 

Total  debt  Apr.  1 1892... $158,000 


INTEREST  is  payable  at  Winchester. 


Sinking  ftmds..: $5,000 

Net  delit 153,000 

Tax  valuation  1891 8,125,600 

Tax  rate  (per  $1 ,000) ...  $7-75 

Population  1890  was. . .         15,434 
Population  1880  was...        12,115 


COVINGTON.— J.  P.  Okr,  Auditor. 

This  Is  the  oounty-aeat  of  Kenton  County. 


Redemption  Bonds — 
7-38,  F&A,  $143,000. .Aug.  1, 1892 

Reservoir  Bonds — 
48,  J&J,  $1,099,500... Jan.  1, 1927 
-  Sciioor   Bonds— 
4r,  J&J,  $40,000 July  1, 1897 

water  Works — 
48,  3&J,  $210,000 Jan.  1,  1930 


LOANS—  When  Due. 

Asphalt  Bonds— 
4e,  F&A,  $99.800 Aug.  1,  1931 

Bkidok  Bonds— 
46,  J&J,  $38,000 July  1,  1926 

F1.0ATIN0  Deht  Bonds— 
88,  J4J,  $100,000 July  1, 1899 

KONDiNO  Bonds— 
68,  F&A,  $310,000.... Aug.  1,  1920 
48,  F&A,       79,800.... Aug.  1,  1920 

INTEREST -WHERE  PAYABLE.— Interest  on  the  8  per  cents  is 
payable  In  Covington;  on  all  other  bonds  iu  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  sulx)oined  statement 
■hows  Covington's  total  municipal  debt,  the  sinking  fund  held  by  tlie 
city  against  the  same,  the  water  debt,  and  the  city's  floating  debt,  on 
the  1st  of  January  1892, 1 891  and  1880. 


1892.  1891.  1889. 

Total  bonded  debt $2,120,100       $2,037,800       $1,919,800 

Sinking  funds 24,097  11,888 

Net  debt  on $2,013,703       $1,907,912 

Water  debt  included  above. ..  .$1,309,500       $1,334,000       $1,'2'26,000 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  foUows : 

Personal  Total  A  taetited    Tax  Rate 

Yearg.  Real  Estate.  Property.  Valuation,    per  $1,000, 

1890 $24-95 

1889 $14,344,607  $2,263,275  $16,607,882  

1888(about)  15,992,000  

Tax  rate  in  1890  includes  State  tax,  $4-25;  county  tax,  $1-20;  city 
tax  proper,  $19-50;  total,  $24-95.  Delinquent  taxes  January,  1890, 
$174,931. 

POPULATION  In  1890  was  37,371 ;  In  1880  It  was  29,720. 


DAYTON.— C.  B.  Hayward,  City  Clerk. 

Dayton  Is  lu  Campbell  County. 

LOANS—  When  Due.  |  6r,  semi-an.,  $58,933 ten  years 

Refunding  Bonds-                      |  Bonded  debt  Apr.  1 189-.'.$207,308 
88,  Oct.,  ,       $900.... Oct.  17,  1896  1  Tax  valniiti(m  1891 1,311.225 


8s,Apl.,  6,200....  Apl.  1,  1893 
8s,  May  8,8.50.... May  23,  1893 
6s,  F&A,  126,900... Aug.    1.1910 

Subject  to  caU  after  Aug.  1 , 1 895. 

Street  Improvement  Bonus— 
68,  semi-au.,  $3,524 ten  years 


As8Pi.snieiit  is  %  actual  value. 

State  tax  (per  $1  ,(100) $5-25 

City  tax  (per  $1,000) 15-00 

Avi-rage  school  tax 5-00 

Populatiou  1 890  wiia 4,264 

Population  1880  was 3,210 


TAXIFREE— The  bonds  are  all  exempt  from  city  tax. 
INTEREST  Is  payable  ou  the  refunding  bonds  at  the  First  Nationa 
Bank  of  Newport ;  other  interest  at  City  Treasurer's  otflcc. 


FRANKFORT.— Lewis  Mangan,  Mijyor. 

This  is  the  capital  of  the  State  and  the   county  seat  of  Franklin 
County. 


6  Lottery  Bonds— 
68,  J*  J,  :t<.50,000 July  1,1909 

a  SciuioL  Bonds — 

68, ,  ^;] 0,000.... July  1,1904 

5s,  J&J,  $15.000 July  1,  1906 

a  Sewer  Bonds— 
58,  J&J,  $10,000 July  1,1906 


a  Bridoe  Bonds  of  1880— 
68,  J&J,  $6,500 June  15, 1900 

b  Funding  Bonds— 

6s,  J&J,  $3.'),0(I0 June  1.5, 1900 

6»,  J&J,    25,000 July     1.1904 

6  Kentucky  Midland  RR.  Alli- 
es, F&A, $100,000. ..Aug.    1,1918 

a  $300  each,    b  $1,000  each. 

TOTAUFUNDED  DEBT  January  1, 1891,  was  $251,.500.  Annnal 
interestcharge.f  14.810.  To  offset  its  debt  the  city  owned  gas  bonds, 
face  value  .$40,000,  and  Kentucky  Midland  iireferreil  stock,  face  value 
$100,000,  Kentucky  Midland  first  mortgage  6  per  cent  bonds  $1 10,000 

ASSESSED  VALUATION  in  1830 of  reil  estate  was  $'2,106,416 ;  of 
personal  property  $723,935 ;  total  $2,830,331,  of  which  $121,988  was 
of  property  owned  by  colored  population..  Tax  rate  (per  $1, (MX))  for 
ordinary  revenue  $12-00;  for  schools  $1-50.  In  1889  total  assessed 
valuation  was  $2,475,173. 

POPULATION  In  1890  was  7,892;  In  1880  was  6,958. 


FRANKLIN  COUNTY.-John  Peuett, 

Coimty  seat  is  Frankfort. 
LOANS—  When  Due  I  Tax  va'nation,  real....  $5,472,671 

Railroad  Aid  Bonds—  I  Tax  valiiatiim.i'crsonal      602,612 

5s. ,  *1 .50,000 (Total  vnlnatlon  1K91...   6,075,284 

Refunding  Bonds—  I  Tntiil  t;ix  per  $1000 $10-35 

58, $162.000 I  Population  in  1890  was 21.267 

Bonded  debt  Nov.  1  '91.. .$212,000  |  Population  iu  1880  was 18,699 


GRANT  COUNTY. 

County  seat  Is  Willlamstown. 

LOANS—  When  Due. 

Bridge  Bonds- 
6s,  J&J,  $38.000. .  10  yrs.  from  date 

Turnpike  Bonds— 
6s.  J&J,  $44,000  ..10  yrs.  from  date 
Int'st  payable  at  Co.  Treas.  office. 
Bonded  debt  Jan.  1  1892...$82,OiiO 

Floating  debt 7,4(K) 

Total  debt  Jan.  1  1892....  89,400 


-D.   C.  Point,  Treasurer. 


Sinking  fund $10,000 

Net  deht  Jan  1   18!>2....       79.400 

Tax  valuation,  real 2J>00,t)00 

Tax  valuation,  personal .  2,000,000 
Total  valuation  1891.  ...4,300.(M)0 

State  tax  (per  $1,(M)0) $■»  25 

County  tax  (iier$l,000) $4  .50 

Poiiulation  1890  was 12.671 

Population  1880  was 13,083 


GRAYSON  COUNTY.— G.  W.  Stone,  Treat. 


Coimty  seat  Is  Litchfield. 

LOANS—  When  Due. 

Railri>>d  aid  Bonds— 
68,  J&J,?«inQnnn  5       '""S 

6s,  A&O,  $  *'""•""" Uo  1909 

Subject  to  call  after  five  years. 
Total  debt  June,  1891. .    $109,000 


Sinking  fund  assets 

Tax  valuation  1H91 

State   and   county    tax 

(per  $1,000) 

Population  1890  was... 


$9,000 
1,862,137 

i8,usa 


GREEN     COUNTY. — county  seat  Is  GrecDsburgb. 


LOANS-  When  Due. 

Railr  ad  Aid  Bonds: 

6s $'244.900 Apr.,  1891 

Total  debt  (last  returns). $244,900 


Tax  valuation  1891 $1,087,326 

Population  1 890  was 11 ,463 

Populatlou  1880  was 11,871 


-W.   T.   Laffektx, 


HARRISON  COUNTY.- 

Actiiig  Treasurer. 

County  seat  is  Cynthiana. 

LOANS—  TA«»  Due.  I  Total  deht  Jnlv  1 891 . . . .  $1  .'56,000 

TURNPIKE  BONDS—  Of  Which  $40,000  was  fioatiug. 

68,  J&J,$100,000.... (1892,  1897.  iTax  valuation   1891 
Duein  Jan.  each  yr.  ( 1902,  1907  |     (alxmt  thro<vquart<'rs 

actual)  appriixiniato. $6,000,000 
State   and   county   ta.x 

(per$l,000) $10-00 

Population  1890  was. . .         16,914 


Infirmary  Bonds- 
68.  M&N,  $16,000...  ^M2?;J«».5 


LOGAN   COUNTY. — county  «eati*  RiuwellvlUe. 

LOANS-  WAen  2>li«.  I  Sinking  fund »51.fln7 

Countv  BoNDfl:  Tax  valuation  1891 4,6»7,143 

..8 $.323,200 Population  in  1890  wB«....23.aia 

Total  debt  (last  retum8).$323,200  i  Population  In  1880  waa.... 24,358 


May,  1892. 
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(2)  Lebannii  Br.  RB.— 
On,  AAiO,     «:i;ia,000..Oct.  15,1893 

(4)  RoiMl  BiHl  (I>.  C.  A  L.  RU.)— 
7s,  JAJ,       *150,000.. July  1,  1001 
78,  J&J,         2(K),000..J»ly  1,  1003 

8KWER  BONDH.  18(!8-71  — 

Ob,  JAJ,  S8 1,000.  J  Illy,     1898 

7b,  J4D,  423,000.  June,  1901 
Stkkkt  Imfkovkuknt,  'U6-67— 
$31,000  :Aun.2S,1890 
13,000.. Sept  15,1800 
20,000.. Oct.  1,  1890 
37,000.. Deo.  13,1890 
89,000..  Aug.  1,  1807 


Ob,  fa  a, 
Ob,  MAB, 
Ob,  A&O, 
Ha,  JAD, 
Oh,  P'&A, 


6WATKK  WoUKS,    1807— 

68.  J&J,      1(1499,000.  .July  1,  1897 

b  WlIARK,  1802-'08— 
Cb,  AiO,  $.'S,000.  .OoC  17,1892 

Whark,  1803— 
6b,  fa  a,       1)110,000..  Fab.  2, 1893 

Whark,  1868— 
68,  MAN,    $121,000. .May  14,1898 


LOUISVIL.LE.— Henry  S.  Tyler,  Major, 

Louisville  is  the  county  seat  of  Jeffonion  County. 

LOANS—  When  l>ue. 

6  City  Uai.i 

7»,  AAO,     $200,000.  .Apr.  1, 1903 

OC'ITY    INBTITUTIONB,  1872- 

70,  JAD,     $197,000. . Juuo  1,  1802 

a  MUSIClFAl,  t.Vll'HOVKMKNTS— 

48,  JAJ,  $1,495,000  .July  1,  1923 
48,  JAU,    l,JiOO,000.. Dec.  1, 1928 

6  New  Jail,  1809— 
7»,  AAO,     $133,090.. Oct.  1.  1898 

6 Old  Liahilitikb,  1871-1880— 
7b,  AAO,     $119,000. .Apr.  1,  1001 
78,  MAS,       394,000.. Mar.  1,  1894 
58,  MAN,       500,000.. May  1,  1920 

Sul^Jeci  to  call  after  May  1,  1H90 
58,  MAN,       500,000. May  1,  1920 

Subject  to  call  after  May  1,  1000 
Ss.FAA,       500,000. . Feb.  1,  1911 

Park  Bonds— 
4b,  JAJ,      $600,000.  .July  1,  1930 

6  Rbconstruotion,  1873— 
78,  JAJ,      $600,000.. July  1,1903 

6  Railroad  Aid  Loans- 

(1)  Ell2.  A  Pad.  KK.,  1873— 
78,  JAJ,      $998,000.. Jan.  1,1903 

o  $100,  .$500  and  $1,000.       6  $1,000. 

PAR  VALUE  OF  BONDS.— Ab  Indicated  atrave,  the  b«ad(  are 
mostly  for  $1,000. 

INTEREST- WHERE  P A Y ABLE.-Coupons  are  mostly  payable  In 
New  York  City  at  tlie  National  Bank  of  the  Roiiubllo,  the  exceptions  to 
this  being  the  Lebanon  Branch  RK.  loan,  and  the  old  liability  78  to 
1901,  the  street  improvement  6s,  tUo  sower  6b,  and  the  Jail  G«,  which 
are  payable  in  Louisville  at  the  sinking  fund  office. 

TOTAL  DEBT,  SINKING  FUNDS,  ETO.-The subjoined  statement 
shows  Louisville's  total  debt,  sluking  fund,  etc.,  on  January  1  of  each 
of  the  last  thrco  years : 

1892.  1891.  1890. 

Total  bonded  debt $9,4.55,000       $9,382,000       $9,411,000 

Sinking  fund  assets 2,809,934  3,112,339         3,050,207 

Annual  interest  on  bonds 504,093  522,165  

The  totti  debt  as  above  does  not  include  the  $333,000  Lebanon 
Branch  £xton.siou  bonds  payable  by  the  Lonlsvillo  A  Nashville  RR. 
Company. 

The  sinking  fund's  available  assets  as  above  on  .Tanuary  1 1801  in- 
clude cash,  $151,003;  city's  note,  $,50,000;  city's  4  and  5  percent 
bonds,  $642,.')00 ;  Lebanon  Branch  E-xtension  KR.  bonds,  $57,000  ; 
back  taxes,  $127,340.  Stock  in  water  company,  uon-dividoud  paying 
though  worth,  it  is  said,  $500  per  share,  $1,274,600,  aud  city  wharf 
property,  from  which  little  revenue  Is  derived,  $506,500;  total,  $2,- 
809,934. 

The  sinking  fund  and  interest  account  tor  1892  was  oflloialiy  pre- 
dicated as  follows:  Cash  on  hand  Jan.  11892$131,033.  Receipts:  from 
■Inking  fund  tax  $200,070;  from  back  taxes  $13,000;  from  Interest 
$37,830;  from  licenses  $307,000;  total  $800,802.  Disbursements: 
Interest  $504,003;  expense  of  sinking  fund  $23,000;  redemption  of 
bonds  falling  due,  $202,000 ;  total,  $729,095 ;  balance  January  I  1893 
$71,707. 

ASSESSED  VALUATION.- The  city's  assessfwl  valuation  and  tax 
rate  at  different  periods  have  been  as  follows : 

Personal  Tax  per 

Tears.  Real  Estate.  Properly.  Total.  $1,0()0' 

1801 $72i468,606  $8,838,220  $81,306,916 

1890 68,963,201  7,301,909  76,267,'200 

1889 65,335,830  7,3'27,395  72,663,234  $2495 

1888 e2,'272,009  6,870,025  60,152,334 

1886 58,174,512  6,231,003  64,405,515 

The  valuation  of  real  estate  in  1800  includes;  Value  of  ground 
$35,166,869;  Improvements  $32,270,093;  acre  property  $328,329; 
railroad  property  $1,200,000;  total  $68,905,291. 

The  tax  rate  in  1889  included  city  tax  proper  $20-20;  State  and 
c»unty  tax  $4-75. 

POPULATION.— Population  in  1800  was  161,129;  in  1880  was 
123,758 ;  In  1870  was  100,733. 


LYON  COUNTY.— H.  B.  Lyon,  Treasurer. 

County  seat  Is  EddrN-ille.    Since  the  date  of  the  following  report  the 
county  debt  has  been  compromised.    See  V.  54,  p,  418. 

LOANS—  W?ie?i  Due. 

Railroad  Aid  Bonds — 
78,  AAO,  $32,0O0 Oct.  1,  1879 

Fdndimo  Bonds — 
68,  AAO,  $160,000.... Oct.  1,  1907 

Accrued  Interest $73,000 

Total  debt  Dee.  IS,  1801. $-265,000 
County  has  no  sinking  fund. 


Tax  valuation,  real $6.50,000 

Tax  valuation,  personal.  6.">0,000 
Total  valuation  1801...  1.300,000 
Assessment  is  about  H  real  value. 
Total  valuation  IkhO.  ..$1,243,424 
Total  valuation  1888...   1,100,008 

Population  1890  wos 7.628 

PopulaUou  1880  was. 6,708 


McCRACKEN    CO. — county  seat  is  Paducah. 
men  Due. 


LOANS- 

OODNTY  BOMDS: 

..8, ,$330,400 

Total  debt  (lost  returns). $536,400 


Tax  valu.itlon  1891.  ...$6,971,097 

Tax  valuation  1890 7.314,105 

Population  18l>0  was 21,051 

Population  1880  was 10,262 


MADISON  CO.— T.  D.  CHENAnLX,  Treasurer. 

County  seat  is  Richmond.  The  6  per  cent  railroad  bonds  of  this 
county  are  being  paid  off  and  will  probably  all  be  redeemed  before 
1893. 

Tax  valuation,  real $7,551,188 

Tax  valuation,  (lersonal      736,340 

Total  valuation  1891 .. .    8,287,728 

Assessmeut  is  '^  actual  value. 

State  tax  (per  $1,000) $4-75 

County  tax  (iM-r  $1,000) 4-25 

Population  1800  was 24.348 

Population  1880  was 22.052 


LOANS—  When  Diu. 

Railroad  Bonds— 
68,  AAO,  $:«),000 

Kubjevt  to  call  at  any  time. 

5s,  JAJ,  $123.000 1020 

Bonded  debt  Jan.  1  1892.. $155,000 

Slnkini?  fund 10,000 

Net.iebt  Jan.  1  1892 145,000 


MARION  COUNTY.— 0.  O.  Kbllt,  8.  F.  Com. 


County  seat  la  Lebanon. 

LOANS-  frA«n  Due. 

Raii.kiiaii  Kokihi — 

6s.  A.vo.  *it)0,(loo Apr.  1,  1H93 

(*17.l<K)<luo  y'rly)  U>  Apr.  1,  1896 
ToUldcbt  Apr.  1  1892.  $60,000 
Tax  valuation,  real 2.10'2,742 


Tax  valiwllon,ii«nwaal.$l.aSl,SW 
ToUl  ralimUon  1X91  .  a.2M.0M 
AiutoMnieut  almiit    n  aetuiU  Tatna. 

HUto  tax  (per  $t.0(>0j in-'iS 

■■-r$l,000)  


C'ollflt 
|-o| 


INTEREST  Is  payable  at  the  CItlzoni. 


g-M 

is.e4a 

,iuk,  Lebanon.  Ky. 


MAYSVILLE.— E.  E.  Pearce,  Jr.,  Mayor. 

Tills  Is  the  county  aeat  of  Mason  county. 


LOANS-  When  ZHte. 

Railroad  Bonds: 

58,  JAJ,  $0,3'2fl July  1,  1897 

58,  FAA,  $60,000 Aug.  1, 1898 

($0,iK)O  due  yearly)  to  Aug.  1,  1907 

\V  ATKH  WllHKs; 

6s,  K.VA,!i<.lJ,000 Aug.  1.  1890 

($7,000  due  y'arly)  to  Aug.  1,  1805 

68,  FAA,  $8,000 Aug.  1,  1806 

INTEREST  I"  payable  at  Haysyllle. 


Total  debt,  July.  1891.  ..$124,329 
Tax  valuation  (almiit  H  

actual  value)  1890 2,370,070 

Total  Uix  ( |K-r  $  1 ,000) . .        f  10-6O 

(Including  city  tax  $12'M  and 
State  aud  county  tax  97-10.) 

Population  1800  waa 5.3.58 

Population  1880  waa 5,'220 


MERCER    COUNTY.— ConntyieatlsHarrodafturgh. 


LOANS—    .              When  Due.  iTntiii 
County  Bonds—  Tax 

.s $105,000 I  Popu 


!  rotunis).  $105,000 

S91 4,561. .503 

iwaa 15,034 


MIDDLESBOROUGH.— Middle-borough  U  in  UeU 


County. 

LOANS—  When  Ihte. 

Sinking  fund  Bonds— 

68,  A  AO,  $73.000 15-30  years 

Other  bouds  $75.000 


Totol  debt  (last  ret*ns)..    $1.50,000 

Tax  valuation 5,024,980 

Population  1890  was a.JTJl 


MONTGOMERY  COUNTY.— 


Oounty  seat  is  Mount  Sterling. 

LOANS-  When  Due. 

CoDRT  House— 

6b,  JAJ,  $1.000 1806 

FUNDIXO  Dkht— 

68,  JAJ,  $119.(X)0 Jan.,  1003 

8nl\|oct  to  call  after  10  years 
Railroad  Bonds— 
68,  JAJ,  $50,000 Jan.,  1807 


Total  funded  debt  June, 

1891 $173,000 

SInkInz  fund  assets 3.5.000 

Tax  valuation  1891 4.30.5.733 

Assci'smeiil  about  %  actuikl  valus. 
State  and  oounty  tax  per 

$1.000 $10-00 

Population  1890  was 12.367 

Population  1880  was 10,506 

INTEREST-WHERE  PAYABLE.-Interost  on  railroad  bonds  U 
payable  In  New  York  at  Bank  of  America ;  on  other  bonds  at  Moon 
Sterling,  Ky 


MUHLENBERG  COUNTY.— 

County  seat  Is  Qreenviile. 

LOANS-  When  Due. 

County  Bonds— 

$800,000 

Total  debt  (last  ietum8).$800.(X>0 


Tax  valuation  1801.... $2,250,130 
Tax  valuation  1890....   2,351.962 

Population  1890waa 17.959 

PopuluUon  1880  waa 15,098 


NEWPORT.— A.  S.  Berry,  Mayor 

Newport  Is  in  Campl>oll  Ckiunty. 
LOANS—  When  Due 


Bridge  Bonds— 
48.  JAJ,  $38,000 JiUy  1, 191 1 

Dekicikndy  Bonds- 
5«.  JAJ,  ,$,30,000 July  1, 19(M 

Improvement  Bonds — 

8b,  FAA,  $30,000 Aug.  1 ,  1900 

8a, 3O,00O....Deo.'23,  1900 


Renewal  Bono*— 

88, $15.000 1804 

.5s  JAJ,      84.000 July  1.  1000 

Water  Works— 
71  0".  HAN,  $300.000.May  1. 1903 
7<ios.  MAN.    200.000. May  1,  1903 
7  >,^,  M.tN.    200.000. May  1.  10O3 
7<.o".  MAN.    lOO.OOO.May  1,1004 


INTEREST  Is  payable  mostly  by  Bank  of  America,  New  York  CMtyj 
partly  by  City  Treasurer. 

TOTAL  BONDED  DEBT  November,  1890.  was  $1,037,500.  of 
which  $800,000  was  water  debt.  Sinking  fund  assoto,  $38,336.  Tto 
sinking  fund  receives  yearly  about  $16,000. 

ASSESSED  VALUATION  In  1890  was  about  $8,000,000;  tax  rat* 
(per  $1.0001.  $20-70,  this  Including  SUte  tax,  $4 -30;  oounty  tax.  $2-50: 
city  tax  proper,  $<20-0O.  Real  estate  is  assessed  at  "  about  two-tUrda 
Its  actual  value,"    Total  assessed  valuation  In  1887  was  $7,620,556. 

POPULATION  In  1800  was  24,918;  In  1880  was  20,433. 


0^\^EN    COUNTY. — county  seat  is  Owenton. 


When  Due. 

iONDS— 

$111.000 

Total  debt  (last  returns). .$123,000 


LOANS- 

CX)ONTY  BoNI 


Of  which  (loatlngdebt  wa«.f  12.000 

Tax  valuation  1801 S3^.4S7 

PopulaUon  1890  waa 17.070 

Population  ISSOwaa 17,401 


OWENSBORO.— James  H.  Hickman,  Mayor 

Tills  Is  the  oounty  seat  of  Daviess  County. 

LOANS-  When  Due. 

Railroad  BotDS— 
4s,  M<kN,    $75,000... Nov.  1.1919 

School  Bonds— 
68,  JAJ,         8,000...  July  1,1895 
Bonded  debt  Jan.l  1802      $83,000 

Floating  debt 23.500 

Total  debt 106,500 


Sinking  ftind $16,500 

Net  debt  Jan.  1  189-i...         90.000 

Tax  valuation  1 891 3.275.000 

Assessment  Is  65  p.c  aetnal  valiMk 

SUte  tax  lpcr$l,000) S4-29 

aty  tax  (ii»r$I.0OO| 18-80 

Population  I890was 9.837 

Population  1880waa 0.231 


INTEREST  is  payable  at  Owensboro. 


PADUCAH.— D.  A.  Yeiser,  Mayor. 


This  is  the  county  seat  of  HcCraoken  Oounty. 

5s.  FAA,       8.000 Aug.  1,  1902 

N.  O.  A  Ohio  R.R.— 

6s,  JAJ,  $66.000 Jnly  1.  1900 

6«.  JAJ.     43.000..        -   ■     - 

P.  T.  A  A.  R.R.— 
4s.  AAO,  $100,000 Get.  1,  1930 


,1905 


...Jnly  1.1913 


INTEREST  on  the  6  per  cent  bonds  is  payable  in  New  York,  and  on 
the  6  per  cent  bonds  in  Louisville,  Ky. 


LOANS—  When  Due. 

Cues.  Ohio  A  8.  W.  R.R.— 
5s,  FAA.  $-20,000 Aug.  1 

Cn.  ST.  L.  A  P.  R.R.— 
4ias,  JAD,  $100,000... Deo.  1, 1918 

CITY  H»LL  — 
68,  FA  V,  $12,000 Aug.  1,  1903 

INTEREST  -WHERE  PAYABLE.-Inter«et  on  the  Chicago  St. 
Louis  A  Pailucuh  413,4  Is  payable  in  New  York  City;  Intoreetoo  other 
bonds  In  Padiieab. 

TOTAL  BONDED  DEBT  Sept  1,  1891,  was  $345,800;  oaUed  tor 
payment.  $2,400.    Sinking  funds  $20,680.  making  net  debt  $325.iaa 


t^ 


STATE  AlHD  CITY  mffltWtm. 


Vol.  LIV. 


A88ES3ED  VALUATION  in  1891  (^S  actual)  was  $5,013,570.  Tax 
rate  (per  $1,000)  $25-20,  of  wbicli  State  and  County  tax  $10'20 ;  olty 
tax  proper  $1500. 

POPULATION  in  1890  was  12,797 ;  in  1880  was  8,03G. 

PARIS. — W.  P.  Chambers,  Mayor, 

This  is  the  County  seat  of  Bourbon  County. 


LOANS.—  When  Due. 

Kbntucky  Midland  RR. 
6«.  F&A,  $50,000 Aug.  1,  1918 

Sulyoot  to  call  after  5  years. 
Interest  is  payable  in  New  York 

City. 


Total  debt,  July,  1891 . . .    $70,000 
Tax  valuation  real  ost'te.  1,600,000 

Tax  rate  (per  $1,000) $17-25 

Of  whicli  State  and  Co.  tax.     525 

City  tax 12-00 

Population  1890  was 4,218 


PENDLETON  CO.— J.  U.  Riggle,  Treasurer. 


County  seat  is  FulmoutU. 

LOANS—  When  Due 

Turnpike  Bonds— 

68,  J&J,  $20,000 July  1, 1908 

69,  J&J,    15,000 July  1,1898 

Subject  to  call. 

6«,  JiJ,  $15,000 July  1, 1903 

68,  JAJ,      3,000 July  6,  1906 

58,  JAJ,    40,000 July  1,1910 

Int.  payable  at  Bank  of  America. 
Bonded  debt  Jan.  1  1892.. $93,000 


Floating  debt $43,280 

Total  debt 136,280 

Sinking  fund 19,456 

Net  debt  Jan.  1  1892 116,824 

Tax  valuation  1891 4,298,273 

Actual  valuation 9,596,546 

State  tax  (per  $1,000) $4  20 

County  tax  (per  $1,000) 6  00 

Average  school  tax 3  50 

Population  1890  was 16,346 


SCOTT    COUNTY.— County  seat  Is  Georgetown. 


LOANS- 
COUNTY  Bonds— 
..a $125,000. 


When  Due. 


Total  debt  (last  returns)  $125,000 
Tax  valuation  1891....  7,747,382 
Population  1890  was 16,546 


SHELBY   COUNTY.— County  seat  is  Shelbyvllle. 


LOANS-  ^1^"^  Due 

CoDNTY  Bonds— 

..8 $362.300 

Total  debt  (last  returns)  $362,300 


Sinking  fund  assets .$9,000 

Tax  valuation  1891....  7,536,5,30 

Population  1890  was 16,521 

Population  1880  was 16,813 


SPENCER  COUNT  Y.— County  seat  is  Taylorsvillc. 


When  Due. 


Total  debt  July,  1891....  $160,000 

Tax  valuation  1891 1,682,602 

State   and    county    tax 

per$l,000 $14-25 

Population  1890  was 6,760 

to  Apr.  1, 1911  I  Population  1880  was 7,0-10 

INTEREST  is  payable  at  United  States  National  Bank  In  New  York 
City. 


LOANS- 
COUNTY  Bonds— 

6«,  A&O,  $70,000 Apr.  1,  1896 

to  Apr.  1, 1911 
69,  A&O,  $90,000 Apr.  1, 1901 


TAYLOR    COUNTY. — county  seat  is  CampbellsviUe. 

LOANS—  TTAeuDue.  I  Total  debt  (last returns)    $125,000 

County  Bonds—  Tax  valuation  1891 1,205,336 

..8, ,  $125,000.... I  Population  1890  was 9,353 


V/ARREN  CO.— E.  H.  Porter,  Treasurer. 


County  seat  is  Bowling  Green, 

LOANS—  When  Due. 

Bridge  and  Road  Bonds— 

68,  J&J,  $24,500 July  1,  1898 

Subject  to  call  at  any  time. 

Turnpike  Bonds— 
6»,  J&J,  $60,000 various. 

Subject  to  call  5  yrs.  after  issue. 
Int.  is  payable  in  Bowling  Green. 
Total  debt  Jan.  1 1892. ...$84,500 
Sinking  funds 63,000 


Net  debt  Jan.  1  1892...     $21, .500 

Tax  valuation,  real 7,382,373 

Tax  valuation,  personal. .  2,644.2 1 3 
Total  valuation  1891..$10,026,<il.i 
Actual  value  (eat'm'd).  14,000,000 
Tax  valuation  1 890 . . .  9,500,000 
State  tax  (per  $1,000) .  $4-25 

County  tax  (pcr$l,000  $1-50 

Population  in  1890  was 30,158 

Population  in  1880  was 27,531 


The  county  owns  stock  In  various  turnpikes  to  the  amount  of  $60,- 
000  which  pays  an  average  dividend  of  about  5  per  cent.  This  stock  is 
Included  In  the  sinking  fund  assets  as  given  above. 


'WOODFORD  CO.— J.  P.  Amsden,  Treasurer 

County  seat  is  Versailles. 

VOANS—  When  Due 

krsaili.es  &  M.  By.— 

68,  M&S,    $5,000 March, 1893 

68,  J&D,  10,000 Dec.  '93-'94 

68,  M&S,  15,000 Sept.  '95-6-7 

Woodford  RR. 
5  58,  M&S,  $45,000.. .Sept.  5,  1919 
JSs,  A&O,      5,000... Oct.    6,1920 
Subject  to  call  after  1895. 
INTEREST  on  Versailles&M.  Ry.  bonds  is  payable  in  New  \"ork;  on 
other  bonds  at  Louisville  Ky. 


Total  debt  Mar.  25  1892.    $85,000 

Sinking  fund  assets 5,000 

Tax  valuation  1891 8,528,536 

Assesament  is  70  p.c.  actual  value. 
State  and  county  tax  per 

$1,000 $6-85 

Population  1890  was 12,380 

Population  1880  was 11,800 


State  of  Tennessee. 


ITS 


DEBT,  RESOUECES,  Etc. 


Organized  as  a  Territory  (Act  May  28  1790)  -  May  3d  1790 
Admitted  as  a  State  (Act  June  1  1796)  -  -  -  June  1  1796 
Total  area  of  State  (square  miles)       -        .        .        .         43,050 

State  Capital Nashville 

Governor  (term  expires  Jan.  15  1893)  -  John  P.  Biichaaan 
Secretary  of  State  (term  exp.  Feb.  13*  1893)  -  Chas.  A.  Miller 
Treasurer  (term  expires  Feb.  1*  1893)  -  Mansfield  F.  House 
Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day in  January  and  sessions  are  not  limited,  "  but  no  member 
shall  be  paid  for  more  than  75  days  of  a  regular  session." 


*  Constitution  says  term  of  olMce  shall  be  computed  from  the  15th  of 
January,  but  those  otticials  being  elected  by  the  LegisLature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 


When  Due.    Outstanding. 


The  debt  on  wliioh  the  State  is  paying  interest  is  as  follows : 

LOANS—  •- — Interest. — ,    .— — -PnncijHU. 

NAME  AND  PURPOSE.  P.  CI.  Payable. 
New  settlement  bonds  (sub- 
ject to  call  at  100) 6       J&J 

Do  do  5       J&J 

Do  do  3       J&J 

Old  bonds  held  by  State  In- 
stitutions  5&6      


July  1,  1913 
July  1,  1913 
July   1,  1913 


1892  to  1914 


$951,000 

477,900 

13.201.700 

705,000 


PAR  VALUE  OF  BONDS.— The  settlement  bonds  are  $100  and 
$1,000. 

INTEREST— WHERE  PAYABLE.— Interest  on  the  new  settlement 
bonds  is  payable  in  Nashville. 

TOTAL  DEBT,  Ere—The  subjoined  statement  shows  Tennessee's 
total  new  settlement  debt,  etc.,  at  the  date  of  our  latest  returns  : 

Total  new  settlement  debt $14,630,600 

Estimated  amouut  of  Viouds  yet  to  be  funded 1,552,500 

Amouut  of  old  bonds  hold  by  State  In.stitutious  and  receiv- 
ing interest  (see  below) 705,000 

Floatlugdebt  (see  below) 459,797 

The  bonds  yet  to  be  funded  include  $1,169,500  old  bonds  fuudaale 
into  3  per  cents;  $25,000  oompromi.se  bonds  fundable  into  3  per  cents; 
$270,000  bonds  fundable  into  5  per  cents,  and  $88,000  fundable  into 
6  per  cents. 

The  funding  act  of  1883  excepted  from  its  terms  certain  bonds  and 
certificates  held  by  State  Institutions,  as  well  as  tho,se  owned  liy  Mrs. 
James  K.  Polk.  These  obligations  bear  5  and  6  per  cent  interest, 
which  is  paid  regularly.  The}'  mature  as  oUows :  at  option  of  State, 
$191,000;  in  1892,  $250,000;  in  1894,  $4,000;  in  1898,  $103,000;  In 
1900,  $118,000;  In  1914,  $34,000. 

The  State  Comptroller,  in  liis  report  for  1890,  remarks  that  "the 
State  now  owes  $450,797-10  borrowed  money,  which  was  autliorized 
by  House  Joint  Resolutions,  Acts  of  1837-9,  to  i>ay  interest  on  the 
State  debt.  It  is  very  gratifying  to  know  that  the  amount  we  now  owe 
is  less  by  $243,000  than  that  of  two  years  ago,  and  that  with  no 
material  interference  with  our  present  rcveuue  and  assessment  laws 
that  would  affect  the  total  revenue  received,  and  with  the-Govornment 
well  but  economieally  administered,  we  wUl  be  able  during  1891  to 
retire  same." 

ASSESSED  VALUATION.— The  following  statement  shows  the 
character  and  valuation  of  all  taxable  property  in  the  State,  the 
average  value  of  lauds,  and  the  State  tax  levy  for  a  series  of  years : 


Other 
Acres.  Toxcn  Lots.       Property. 

Year.  $  $  $ 

1S90!. 172,340,180  120,530,633  54,637,292 
1889.. 167,302,027  100,703,548  56,924,635 
1888.. 165,479,717  88,646,633  43,078,704 
1887.. 143, 506,975  67,760,523  28,282,583 
1886.. 140,994,711  59,123,551  24,790,914 
1885..143,198,948  57,898,552  25,651,808 
1880.. 148,999,550  46,635,550  16,133,338 
1875..183,228,365  57,578,261  37,213,908 
1871..205,386,777  7-2,518,243 

1867.. 155,245,178      59,039,406    11,108,826 

In  1890  the  railroad  property,  not  included,  above  was  assessed  at 
$32,290,302,bcing  at  the  rate  of  $14,514  per  mile  for  2,225  miles  of  road . 

POPULATION  OF  STATE.— Though  not  one  of  the  Original  Thir- 
teen States,  Tennessee  is  one  of  the  oldest  members  of  the  Federal 
Union ;  and  possessing  many  natural  advantages,  such  as  varied  min- 
eral resources,  extensive  forests  of  lumber,  rich  and  abundant  gi-asses, 
and  excellent  farming  land  on  wlilch  grain,  cotton  and  other  products 
are  raised— growth  of  population  has  been  rapid,  the  addition  during  the 
last  two  decades  alone  (1870-90)  having  been  over  half  a  million. 
Tennessee  was  ceded  to  the  United  States  by  the  State  of  North  Caro- 
lina, the  act  accepting  the  deed  of  cession  having  been  approved  April 
2, 1790.  This  was  followed  May  26  1790  by  a  Congressional  enact- 
ment providing  that  the  territory  of  the  United  States  south  of  the  River 
Ohio,  should  for  the  purpo.se8  of  temporary  government  be  one  dLstriot, 
the  government  to  be  similar  to  that  at  the  time  exercised  In  the  terri- 
tory northwest  of  the  Ohio.  Six  years  after— on  June  1  1796— admis- 
sion into  the  Union  as  a  State  was  granted.  The  Cen.sus  of  1790 
showed  a  population  of  35,691  and  that  of  1800  a  population  of  105,- 
602.  By  1810  the  number  had  been  increased  to  261,727  and  by  1830 
to  681,904.  In  1860  the  aggregate  was  1,109,801  and  in  1870  1,258,- 
520.  In  1890  the  total  was  over  13j  million  (1,767,518)  at  which  figure 
the  State  ranks  No.  13  among  the  States  and  Territories  of  the  Union. 


t-S*? 

Total 

Value. 

!^«^ 

?a>^ 

$ 

$ 

$ 

347,508,105 

6-54 

3  00 

324,930,210 

6-45 

3  00 

297,205,054 

6-46 

3  00 

239,5.50,081 

5-61 

3-00 

224,909,179 

5-61 

3-00 

226,749,308 

5-60 

3-00 

211,768,438 

600 

100 

278,0-20,534 

6-74 

4-00 

287,905,020 

8-39 

6-()0 

225,393,410 

6-72 

4-50 

1890 1,767,518 

1880 1,.542,3.59 

1370 1,258,520 


1860 1,109,801  I 

18.50 1,002,717 

1810 8-29,210  I 


1830 681,904 

1820 42-2,771 

1310 261,727 


May,  1892. 
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In  1860-70  Increase  was  148,710,  or  13-40  per  oeut ;  in  1870-80,  288, 
839,  or  22-55  per  cent ;  in  1880-90,  225,159,  or  14-00  per  cent. 

Tlie  proportion  of  tlie  colored  populutlon  was  2614  per  cent  in  1880 
and  24-57  per  oeut  in  1890.  lu  numtjor  biaokgwere  245,881  in  1850; 
283,019  in  1860;  322,331  in  1870;  403,151  in  1880 ;  434,300  in  1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Tennosseo  lias  a  nuinoroiis  liody  of  bauku— both  national  and  State— 
and  tlie  extoniUve  business  which  these  banks  do,  as  reflected  by  the 
amount  of  capital  employed  and  the  deposits  held,  indicates  the  indus- 
trial importance  which  the  State  has  assumed.  There  were  on  March  1 
1892  55  national  banks  with  lOVi  million  dollars  capital,  and  15»8 
million  deposits,  against  only  32  banks  with  5  millions  capital  and 
8  millions  deposits  in  December  1885.  As  regards  the  State  banks, 
there  are  no  data  from  the  State  authorities,  and  the  only  source  of 
information  available  is  the  U.  S.  Comptroller  of  the  Currency's  annual 
volume.  From  this  it  appears  that  tlioro  were  June  30  1891  no  less 
than  61  banks,  with  about  5  million  dollars  capital  and  about  6  mil. 

lion  dollars  deposits. 

, 1891-92. .    . 1885. . 

National.  Stale.  National.  Stale. 

Teknebsee.  (itch.  1  '92.)  (June  30  '91.)    (Dec.  24.) 

Number  of  banks 55  64  32  — 

Capital $10,420,,500    $5,016,974    $5,007,500    

Surplus  and  pronts..      3,273,548       1,248,670       1.7'20,445    

Deposits,  individual.   15,653,723      5,i)71,126      8,173,741     

The  Comptroller  also  reports  9  savings  banks  in  the  State  June  30 
1891,  with  $611,000  capital,  $213,376  surplus  and  undivided  prollts, 
$1,445,834  savings  deposits  and  $351,349  oommerolal  deposits.  The 
total  of  banking  capital  of  all  kinds  is  thus  over  16  million  dollars  and 
the  total  of  deposits  neai-ly  23's  million  dollars. 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  TENNESSEE. 


BLOUNT  COUNTY.— A.  M.  Rule,  Treas. 


County  seat  is  Mary8\nlle. 
LOANS—  irAen  Due. 

Raii.roai)  Aid  Bonds— 
68,  J&J.  $1 10,700 July,  1897 

Subject  to  call. 
Int'st  payable  in  Marysville.  Tenn. 
Bonded  debt  Jan.  1  '92...  $110,700 

Tax  valuation,  real 2,218,785 

Tax  valuation,  personal.    282,000 


Total  valuation  1891 . .  .$2,500,785 
Assessment  about  %  actual  value. 

State  tax  (per  $1  ,(K)0) $3-00 

County  tax  (per  $1,000) 3  60 

Railroad  tax  (per  $1,000)....   5-00 

Average  school  t-ax ; 3-50 

Population  ISyO  was 17,589 

Population  1880  was 15,985 


CHATTANOOGA.— G.  Andrews,  Mayor. 


Chattanooga  is  the  County  seat  of  Hamilton  County. 
LOANS  —  When  Due.       Skwek  Bonds. 

Cincinnati  Southern  RR.  6s,  M&S,  $50,000.. 

68,  M<&8,  $100,000... Sept.  1,  1900     "         '"     ------- 

Funding  Bonds. 
68,  June,  $81,000 June  1,1911 


.Sept.  1,1917 
6s;a&0;  r25;000....Apr.  15,1909 
68,  A&O,    $75,000  ..Apr.  15, 1911 

Street  and  Skwer  Bonds. 
58,  A&O,  $250,000  ..Apr.  15, 1920 
-   ,A&0,    250,000... Apr.  15, 1921 

INTEREST  on  the  funding  68  due  in  1917  is  payable  in  Chatta- 
nooga ;  on  all  other  bonds  at  the  Third  National  Bank,  New  York  City. 

TOTAL  BONDED  DEBT  April  1  1892  was  $931,000;  sinking 
fund  assets,  $57,000 ;  net  debt,  $874,000,  In  March  1891  it  was  pro- 
posed to  issue  $100,000  Improvement  bonds. 

ASSESSED  VALUATION  in  1891  of  real  estate  about  $14,000, 
000;  of  personal  property,  $3,000,000 ;  total,  $17,000,000 ;  tax  rate 
per  $1,000),  $-2700,  this  Including  State  and  County  tax,  $11-00;  city 
tax  proper,  $16-00.  Real  estate  is  assessed  at  "about  ^o  its  actual 
Talue."  In  1890  the  total  assessed  valuation  was  $15,000,000  and  in 
1887  it  was  $14,023,130. 

POPULATION.— In  1890  was  29,100;  in  1880,  it  was  12,892. 


CLARKSVILLE.— C.  H.  Bailey,  Recorder. 

This  is  the  county  seat  of  Montgomery  County.    In  March,  1881,  it 
was  proposed  to  issue  $100,000  improvement  bonds 


When  Due. 


6s 


AiStO,  11,600 July,  1918 

Subject  to  call  after  July,  1893 
Sewekaoe — 
6s,  A&O,  $25,000 July,  1895 


LOANS- 

Kefundino  Bonds— 

6s,  J&J,  $31,000 July,  1915 

6e,  J*J,    28,000 July,  1916 

68,  A&O,  24,000 July,  1917 

INTEREST  is  payable  at  Clarksville. 

TOTAL  BONDED  DEBT  January  1 1892  was  $119,400;  sinking 
fund  assets,  $7,800;  net  debt,  $11 1,600. 

ASSESSED  VALUATION  in  1891  of  real  estate,  $2,.500,000;  of 
personal  property,  $800,000;  total,  $3,300,000;  total  tax  rat«  (per 
$1,000),  $22-00,  Including  State  tax,  $4-00,  county  tax,  $7-00,  city  tax, 
$11-00.  In  1890,  real  estiite,  $1,400,000;  personal  property,  $600, 
000;  total,  $2,000,000;  total  tax  rate  (per  $1,000),  $22-50.  Property 
ia  assessed  at  atradt  <^  of  its  actual  value. 

POPULATION  in  1890  was  7,924;  in  1880  was  3,880. 


HAMILTON    CO.— C.  H.  Peabody,  Trustee. 


County  seat  is  Chattanooga. 
LOANS-  When  Due. 

BRIDGE  BONDS — 

58,  A&O,  $200,000 Oct.  1,  1909 

Total  debt  June,  1801 . . .  .$200,000 
Interest  is  payable  in  New  York. 


Tax  val.  (Hjact)  1891. .$22,738,530 
State,  county,  etc.  tax 

(per$l,O0O) $11-00 

Population  1890  was 53,482 

Population  1880  was 23,642 


HAY^VOOD  CO.— J.  H.  Read,  Trustee. 

County  seat  is  Brownsville. 

LOANS-  WA«»  Due. 

Railboao  Bonds— 

$80,000 

Total  bonds  (last  returns).  $80,000 


Floating  debt $30,000 

Tax  valuation  1890....   2,545,036 

Population  1890  was 23,558 

Population  1880  was 26,053 


JOHNSON  CITY.— I.  T.  Jobe,  Mayor. 

This  oity  Is  located  in  Waalilncton  Countr. 
LOANS-  Whenl>ut.\        LOANS-  When  Du*. 

CiiAiti..  CIS.  &  Ciiif.  RR.—                 fk;uouL  A»D  Braarr  Boirn*— 
6»,  M&N,  $75,000  ..  .May    1,  1010  |  6«,  FAA,  900,000 Feb.    1,1911 

PAR  VALUE  OF  BONDS.— The  Mbool  utA  street  boiuUare$SOO 
each. 

INTEREST  is  payable  In  Kew  York— on  •ohool  and  street  boods  by 
the  Hanover  Natioual  Bank. 

BONDED  DEBT  October  1,  1891,  was  $125,000;  floating  debt 
$8,000;  total  debt  $133,000.  Sinking  fund  will  receive  IB  per  oent  of 
taxes  for  1891.  In  March,  1891,  it  was  proposed  to  iMue  $100,000 
sewer  bonds. 

ASSESSED  VALUATION  in  1891  was  about  $'2,.'SOO,000 ;  tax  rate 
(|.er  $1,009)  $2015,  tlUs  including  State  tax  $4-60;  county  tax  $4-50. 
city  tax  proper,  $11-10.  Beat  estate  is  assessed  at "  about  60  per  cent 
its  actual  value." 

POPULATION  in  1890  was  4,161;  in  1880  was  88S: 


KNOX  COUNTY.— E.  0.  Skaogs,  Trustee 

County  seat  Is  KnoxvlUe. 

LOANS—  "'A'"  !>"*■ 

Railroad  Bonds— 

$275,000.... 

Total  debt  Dec.  1 1891..     $285,000 


Tax  valuation,  real.... $20,304,684 
Tux  valuation,  personal  2,801,997 


Total  valuation  1801  .$23,286,681 

State  tax  (per  $1,000) $3-0O 

County  tax  (per  $1,0()0) 8-00 

Average  Robool  tax 3-(M> 

Population  1880  was 89,5.57 

Population  1880  was 39.rJ4 


KNOXVILLE.— S.  B.  Kennedy,  Comptroller. 

KnoxvlUe  is  the  county  seat  of  Knox  County. 
LOANS—  Wlien  Due. 


4s, ,  $54,000 1920 

UrROVKMBHT  BONI>e— 
5s,  A&O,  $500,000.. . .  .Oct.  1, 1921 

K.  e.  KAILBOAD  BONDS— 
6s, ,  $275,000 1910 


Funding  Bonds 

6s, ,  $34,000 1906 

68, ,    95,100 1918 

$8, ,     95,000 1917 

INTEREST  Is  payable  In  gold  In  New  Y'ork  City. 

TOTAL   BONDED   DEBT  January  22  1892,  $1,053,700. 

The  city  owns  $100,000  KnoxvlUe  A  Ohio,  and  $275,000  Knoxville 
Southern  stock,  its  total  property  including  this  stock  at  par  value 
being  $082,880.  City's  charter  limits  its  debt  to  10  per  cent  of  the 
assessed  valuation. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $10,451,006; 
of  personal  property,  $2,116,887;  total,  $12,567,893;  city  tax  rata 
(per  $1,000),  $12-50.  In  1890  real  estate,  $0,411,975;  personal  prop- 
erty, $1,681,703;  total,  $11,093,678;  city  tax  rate  (per$l,000),$12-5O 
In  1889  total  assessed  valuation  was  $9,981 ,760. 

POPULATION  in  1890  was  22,535 ;  in  1880  it  was  9,693. 


LAUDERDALE  CO.— R.  F.  Gaines,  Trustee. 

(bounty  seat  is  Ripley. 


LOANS—  When  Due. 

Railroad  Aid  Bonds — 

6s,  Apr.  $115,.'593 Apr.  1, 1893 

(Equal  install,  yr.)  toA  pr.  1, 1902 
Any  installment  subject  to  call 

on  30  days  notice.    All  subject  to 

call  on  6  months  notice. 

Total  debt  Apr.  1 1892.. ..$115,593 


Sinking  fund $9,633 

Tax  valuation 2,050,000 

I  Assessment  about  >3  actual  value. 
State  and  county    tax 

(per$l,0OO) $isr.0 

Population  1890  was 18,756 

Population  1880  was 14.918 


MEMPHIS.— W.  D.  Betheel,  President  of  Tax- 
ing  District. 

Memphis  is  the  County  seat  of  Shelby  County  and  a  trade  centre  of 
mportance,  being  the  chief  of  the  interior  cotton  markets.  A  yellow 
fever  epidemic  In  1878  rendered  the  city  unable  to  meet  its  obligations 
and  in  1879  the  city's  charter  was  repealed  and  the  Taxing  District  of 
Shelby  County  was  organized  for  the  purpose  of  securing  a  compromisa 
with  the  bondholders  on  such  terms  as  the  city  felt  able  to  make.  The 
courts,  however,  held  that  the  Taxing  District  was  liable  for  the  entire 
debt  of  the  city,  and  a  compromise  at  50  per  cent  was  then  arranged 
for  under  the  act  of  March,  1883.  This  act  was  amended  in  1885.  The 
old  debt  has  lieen  practically  all  retired  (at  an  average  rate  of  60-53 
per  cent)  and  interest  payments  are  promptly  made. 

The  Taxing  District  has  no  powers  beyond  municipal  regulation  and 
government,  all  taxes  being  levied  by  the  State  Legislature  and  ool- 
ccted  by  th»-  county.  The  government  of  the  Taxing  District  Is  in  th* 
hands  of  (1)  a  "  Board  of  Fire  and  Police  (Jomiuissioners,"  consisting 
of  three  persons,  of  which  the  "  President"  takes  the  place  of  tha 
Mayor  in  other  cities ;  (2)  of  five  Supervisors  of  Public  Works,  and  (3> 
of  a  legislative  council  consisting  of  the  Board  of  Fire  and  Folic* 
Commissioners  and  the  Supervisors  of  Public  Works  sitting  together. 
All  these  ofllcers  ore  ele<"ted  by  popular  vote.    The  debt  Is  as  follows : 

LOANS—  When  Due.    6s,  J&J,      $986,000 1918 

Taxing  District  of  Shelby   Co.       Stamped  Flippins— 

Loans  OF  1883  AND  1885—  68,  J&J,     $746,000 1907 

6s,  J&J,  $1,497,400 1913 

Subject  to  call  at  any  time. 

PAR  VALUE  OF  BONDS.— The  6s  dne  1913  are  $100,«500aad 
$1,000.    The  6s  due  1915  and  the  stamped  Flippins  are  $1,000  each. 

INTEREST— Interest  is  payable  in  New  York  and  Memphia  Ttie 
Fllpptu  bonds  carry  tax-receivable  coupons. 

FREEDOM  FROM  TAXATION.-AU  the  bonds  are  free  from  loeal 
taxation. 

TOTAL  DEBT,  Etc.— The  Taxing  District's  total  debt  on  the  firs* 
of  January,  1891,  was  $3,230,042;  floating  debt,  nil;  sinking  fund. 
$23,000. 

An  annual  tax  of  $1-00  per  $1,000  is  levied  for  the  purchase  and 
redemption  of  bonds.  For  1891-2  this  tax  will  yield  about  $35,000.  A 
tax  sufficient  to  meet  the  interest  on  bonds  is  also  required  by  law. 

The  funding  act  of  1883  provides  that  every  part  thereof  shall  be 
considered  a  contract  l>etween  the  State,  the  Taxing  Dlstrtct  and  th* 
bondholders,  and  no  part  material  to  the  rights  of  the  bondholders 
shall  be  modiSed  whUe  the  bonds  remain  outstanding. 

ASSESSED  VALUATION.— Tlie  assessed  valuation  and  tax  rata 
have  been  as  follows : 
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STAT€  Awn  CITY  n\iffimtm. 


Vol.  LIV. 


rersonal        Total  Ass'd    Rate  of  lax 
Tears.  Real  Estate.         Property.         Valuation,   per  $1,000. 

1890 $32,731,850     $10,152,080     $43,183,930       $2530 

1888 22,863,275  6,450,000       29,313,275  23-50 

1870 24.783,190  

The  tax  rate  in  1890  lnclu(le.s  State  and  county  tax  $7-80;  Taxing 
District  tax,  $17'50  (in  two  now  wards  this  tax  is  only  $12-40). 

The  personal  property  in  1890  includes  manufacturing  capital. 

POPULATION  in  1890  was  64,495;    in  1880  it  was  33,592;   In 
1870  it  was  40,226. 


MONTGOMERY  COUNTY.— C.  W.  Tyler, 


Financial  Agent. 

County  seat  is  Clarljsville. 

LOANS—  When  Due. 

Railroad  Bonds— 

«8,  J& J,  $74,000 July  1 ,  1 898 

Total  debt.dast  returns) .    $74,000 


Tax  valuation  1891 6,100,000 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)., . .  $11-50 
Population  1890  was. . . .       29,697 


INTEREST  is  payalile  at  Clarksville. 


MORRISTOV/N.— Geo.  S.  Crouch,  TreaB. 

Morristowu  is  in  Hamblen  County. 

At  an  election  this  year  it  was  voted  to  issue  bonds  to  the  amount  of 
:$50,000  lu  aid  of  the  Moi-ristown  &  Cumlierland  Gap  Railroad. 


LOANS—  When  Due. 

Street  and  School  House— 
«8,,T&J,  $1.5,000 July  1,  1912 

Subject  to  call  after  July  1, 1902 
Total  debt  Jan.  1 1892  . . .  .$15,000 


Netdel)tJan.  1  1892 $11,000 

Tax  valuation  1892 800,0(X) 

Assessment  about3  5  actual  value. 

Total  tax  (per$l,000) $21-00 

Population  1890  was 1,999 


Binktng  funds 4,000  |  PopiUation  1880  was ."    1,3.50 


NASHVILLE. — Wm.  Letteker,  Acting  Mayor. 

Nashville  is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
Coimty. 

When  Due. 


LOANS- 
BRIDGE  Bonds— 

fii-js,  A&O,  $200,000. ..Oct.  1,  1905 
Hay  Market  Bonds— 

58, $50,000     1922 

*Old  City  Bonds— 

Series  of  1877,  1879  and  1881,  etc. 


Refunding  Bonds— 

6.S,     J&J,  $86,000 1903 

66,     J&J,    85,000 1905 

J&J,    80,000 1906 

5s,     J&J,    25,000  . . .  .July  1,  1908 
4I3S,  J&J,  168,000  ....July  1,  1907 

4s,     J&J,    25,000 1919 

Skwer  Bonds- 

58,    $100,000 

48,  semi-an.    75,000 1930 

Water  Bonds — 

68,  J&J,    $125,000 

6s,  M&N,       25,000 1901 

6s,  M&N,     450,000 May,  1907 

($50,000  due  yearly)  to  May  1915 

58 $150,000 

412S,  J&J,  300,000 1918 

48,     J&J,  300,000 1919 

4s,     J&J,  200,000 1930 

•Includes  $125,000  water  bonds  included  also  under  their  own  head. 
INTEREST-WHERE  PAYABLE.-mterest  is  payable InNew  York 
and  Nashville— in  New  York  by  the  Chemical  National  Bank.     Al 
«oupona  are  tax  receivable.  j 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  city's  total  debt  on 
May  1  1892  was  $2,773,900,  including  a  water  debt  of  $1,400,000. 
The  subjoined  statement  shows  Nashville's  total  municipal  debt,  the 
flinklng  fund  held  by  the  city  against  the  same,  the  water  debt,  and  the 
•city's  floating  debt,  on  the  first  of  October  of  1890  and  1891 : 

1890.  1889 

Total  bonded  debt  (including  water  debt) . .  .$2,542,500  $2,605,400 

•Other  liabilities  (pay  rolls,  etc.) 162,088  122,471 


«8,  J&J, 
•6s,  J&J, 
«s,  J&J, 
•6s,  J&J, 
'68,  J&J, 
■68,  J&J, 
•6s,  J&J, 
«s,  J&J, 
■68,  J&J, 
•6s,  J&J, 


67,600 1892 

53,400 1893 

52,700 1894 

76,100 1895 

82,800 1896 

90,200 1897 

68,500 1898 

71,300 1899 

75,000 1900 

75,200 1901 


Total  UabUities $2,704,588  $2,727,871 

Total  assets  (public  proi)erty,  current  tax 

payable,  cash,  etc) $3,209,796  $3,206,309 

Assets  over  liablUtles 505,208  478,438 

Water  debt 1,200,000  1,200,000 

Total    annual  Interest  charge  year  ended 

Octoberl 140,145  128,214 

In  March  1891  It  was  reported  that  $100,000  street-widening  bonds 
and  $600,000  gas-manufacturlng  bonds  had  been  authorized  and  $310, 
000  water  bonds  were  proposed. 

WATER  WORKS.— The  city  owns  its  water  works,  on  which  It  has 
expended  over  $1,500,000 ;  the  gross  earnings,  without  any  charge  for 
liydrant  rental,  for  the  year  ending  Oct.  1  1891  were  $124,119,  anj 
the  net  earnings  over  $70,000.  By  act  of  Legi.slature  tlie  net  revenue 
derived  from  sales  of  water  must  be  applied  to  the  payment  of  interest 
on  the  water  bonds. 

DEBT  LIMITATION.— The  city's  charter  forbids  loans  to  railroads 
mew  bonds  can  be  Issued  only  with  permission  of  the  Legislature. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Real  Personal  Total  Assessed  Tax 

Years.  Estate.  Property.  .   Valuation.  Raised. 

1890 $24,079,400  $9,486,325  $33,565,725  $500,010 

1889 20,828,756  9,404,495  30,2,33,245  450,298 

1888 20,236,700  8,391,750  28,628,456  426,537 

1881 15,249,575  

POPULATION  in  1890  was  76,168 ;  in  1880  was  43,350;  in  1870 
vas  25,865. 


NORTH  KNOXVILLE.— L.  A.  GRATZ,Trea8. 

This  town  is  in  Knox  County  and  adjoins  the  City  of  Knoxville. 

Tax  valuation,  real $1„52.5,230 

Tax  valuation,  personal  20,215 
Total  valuation  1891...  1,545.445 
Assessm't  is  about  ^  actiuvl  value. 
Town  tax  (per  $1,000) $10-50 


LOANS—  When  Due. 

IMI'ROVKMENT  BONDS— 

5s,  M.tS,  $100,000 Sept.,  1919 

Total  debt  Dec.  1891 $100,000 

Sinking  funds 2,'200 

net  debt  Deo.  1891 97,800 


Population  in  1890  was 2,297 


INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 
TAX  FREE.— The  bonds  of  this  town  arc  exempt  from  taxation. 


.SHELBY  COUNTY.— J.  J.Williams,  Tiustee. 

County  scat  is  Memiiliis. 

LOANS—  When  Due. 

Railroad  Bonds— 
.  $272,800 


'Total  debt  (last  returns) .  $272,800 


Tax  valimtion  1890... $.57,031,883 
Tax  valtuitlon  1889...    43,819,842 

Population  1890  was 112,740 

Population  1880  was 78,430 


SUMNER  COUNTY.— H.  E.  Love,  Trustee. 

County  seat  is  Gallatin. 

LOANS—  When  Due.  1  Tax  valuation  1890 $4,122,093 

Cues.  &  0.  RR.  Aid  Bonds—  State  and  co.  tax  (p.$l,000)  .$15-00 

6s,  J&J,  $235,000 1893    Population  1890  was 23,668 

I  Population  1880  was 23,625 

INTEREST  is  payable  by  county  trustee. 


TIPTON  COUNT  Y.— J.  W.  Lynx,  Trustee. 

County  seat  is  Covington. 

LOANS—  ITften  Due.  I  Sinking  fund .$3,600 

Railroad  Aid  BONDS—  |  Tax  valuation  1890....   2,630,440 

..8, ,  $130,000.... I  Population  1890  was 2-1,271 

Total  debt  (last returns).. $130,000  |  Population  1880  was 21,033 


WILSON  CO.— R.  H.  Wharton,  Truste 

County  seat  is  Lebanon. 
LOANS.  When  Due. 


Railroad  Aid  Bonus— 

-,  ,  $101,600 

Total  debt  (last returns). .$101,600 


Tax  valuation  1890.. ..$4,870,240 
Tax  valuation  1889....   4,.548,760 

Population  1890  was 27,148 

Population  1880  was 28,747 


State  of  North  Carolina. 


ITS 


DEBT,    RESOURCES,  Etc. 


Admitted  as  a  State        ...      One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      -        -        -        -  .53,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.  1  1893)  -  'Thomas  M.  Holt 
Secretary  of  State  (term  exp.  Jan.  1 1893)  -  Ootavius  Coke 
Treasurer  (term  expires  Jan.  1  1893)  -  Donald  W.  Bain 
Legislature  meets  biennially  in  odd  years  on  the  Wednes- 
day after  the  first  Monday  in  January,  and  there  is  no  limit  to 
length  of  sessions,  but  if  sessions  are  continued  longer  than 
60  days  members  "shall  serve  without  compensation." 


*Mr.  Holt  was  elected  Lieut.enaut  Governor,  but  is  now  filling  the 
oflice  of  Governor. 

STATE  DEBT. — The  old  debt,  excepting  such  as  is  not  recognized, 
has  mostly  been  funded  under  the  funding  laws  of  1879,  which  provided 
for  the  issue  of  (1)  consolidated  4  per  cent  bonds  due  in  1910  to  fund 
old  ante-war  bonds  at  40  per  cent  of  face  value,  "  New"  railroad  bonds 
recognized  as  valid  at  25  per  cent,  and  bonds  of  1866  and  1868  at  15 
percent,  nothing  being  given  for  overdue  coupons;  and  (2)  for  new 
consolidated  6  per  cent  bonds  due  in  1919,  for  which  the  North  Carolina 
RR.  construction  bonds  were  made  exchangeable  at  par,  holders  of  ooa- 
struction  bonds  abating  $240  of  overdue  interest  on  each  $1,000  bond. 
The  new  bonds,  both  48  and  6s,  carry  tax-receivable  coupons,  and  are 
exemjit  from  "  all  State,  county  or  corporate  taxation  or  assessment, 
direct  or  indirect,  general  or  special." 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature 
in  1879  and  ratified  by  popular  vote  in  1880,  forbids  the  General 
Assembly  to  pay  or  recognize  as  valid  the  following  bonds :  Special  tax 
bonds  $11,366,000;  bonds  to  Chatham  RR.,  1868,  $1,030,000,  and  to 
WlUiamston  &  Tarboro  RR.,  $150,000;  Penitentiary  bonds  of  1868 
$44,000.  The  special  tax  bonds  are  in  3  classes,  class  1  bearing  the 
oonponof  April  1869  and  since;  class  2  bearing  the  coupon  of  Oct. 
1869 ;  class  3  bearing  the  coupon  of  April,  1870  Holders  of  the  special 
tax  bonds  brought  suit  to  establish  the  validity  of  their  bonds  and 
the  case  has  now  been  decided  in  favor  of  the  State. 

The  recognized  debt  which  has  been  adjusted  up  to  the  present  time 
stands  as  follows : 

LOANS—  ,— Interest. — .    . Principal. > 

NAME  AND  PURPOSE —  P.  Ot.  Payable.      When  Due,     Outstand'g, 

Renewalbonds c*    6       A&O    Apr.  1, 1919    $2,720,000 

do  do     c*    4       J&J    July  1,  1910      3,291,600 

PAR  VALUE  OF  BONDS.— The  consolidated  4s  are  $50,  $100, 
$500  and  $1,000 ;  the  consolidated  6s  $1,CK)0  each. 

INTEREST— WHERE  PAYABLE.— Interest  on  the  consolidated  4» 
and  6s  is  payable  in  New  York  at  the  National  Bank  of  the  Republio 
and  in  Raleigh. 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  ADJUSTED 
APRIL  1892.— The  St-ite  has  recently  extended  thQ  funding  act  of 
March  4  1879  to  July  1  1892.  Dp  to  about  the  middle  of  April  1892 
the  recognized  fundable  debt  which  had  been  funded  and  the  recognized 
fundable  debt  which  had  not  been  funded  were  as  follows : 

FU7Ule<f.  Xotfunded. 

Consols  6  i)er  cent $2,720,000  $36,000 

Consols  4  per  cent 3,291,600  1,251,500 

To  the  foregoing  wc  should  add  the  further  fact  stated  by  Governor 
Fowle  In  his  message  to  the  General  Assembly  under  date  of  January  8, 
1891,  that  the  State  docs  not  actually  have  to  pay  the  Interest  on  the 
six  per  cent  bonds  for  the  reason  that  the  lease  of  the  North  Carolina 
Railroad  provides  a  fund  for  the  payment  of  the  Interest  thereon,  and 
the  State  holds  three  millions  in  the'  stock  of  the  road,  which  If  sold 
will  much  more  than  pay  the  principal.  Practically,  therefore,  the  debt 
of  the  Stiite  amounts  to  only  $3,291,600. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about  60 
per  cent  of  cash  value)  and  tax  i-ate  have  been  as  follows: 


May,  1892. 


woiiTtf  cAnoiiriA-ciTits  Ann  towns. 
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RailroadH. 

$18,138,298 

1 3,074, 10« 

11,715,337 


Total. 
$235,202,04iJ 
220,371,303 
223,«73,u03 
211,914,271 
202,444.733 
20t»,500,09« 
201,222,723 
180.377.525 
167,73S,039 


Tax 
Rale. 
$2-.50 
2-50 
2-00 
2-00 
2-.'i0 
2-50 
230 
2-50 
2-80 


Tears.     Rrnl  Kslnlr.        Personal, 
1890. .  .$111  ,s  1 7,0J(i    $74,0  Ui,718 
1889...    l:w,7Jl,.>l  1       7^,972,743 

1888...  i;fi;.s7J,'Jt9  7r),o.'<r),92(i 

1887...  11(1,.".  ir.,:ilMI  71.;i!)M,H75 

1886...  l'Jf!.Ms:),:!S'i  7.">,ri(il,35l 

1885...  12(;,i».">5,tl7!)  HJ,ta3,417 

1883...  124,i:tr,,;!77  77,OS7,346 

1882...  l(W,!lss,lSt  7l.3rty,341 

1881...  101,712,911  02,995,728 

POPULATION  OF  STATE— When  the  Federal  Uulon  was  formed 
Kortli  Caroliiiii  was  oiitraukod  in  population  by  only  two  other  8tutca> 
namely  Virginia  and  Peunxylvauia.  The  llrst  CeuBu»— that  of  1700— 
showed  an  agi;regat«  of  almost  four  hundred  thousand  i>eraonii  within 
the  State.  New  York  forged  alioad  of  It  at  the  very  next  Consux,  but 
«ven  In  1820  the  State  still  held  fourth  positiou.  By  1830  Ohio  had  also 
pushed  ahead.  After  that,  with  the  wonderful  growth  of  the  Western 
and  Xortheru  States,  Noi-th  Carolina  was  rapidly  outstripped  in  the  race, 
•espeoially  as  the  tvddltions  to  its  population  during  those  early  years 
were  relatively  small.  In  recent  decmles  the  Increase  has  beeu 
more  decided.  With  an  aggregate  of  393,751  In  1790  and  478,103  In 
1800,  it  was  not  till  the  Census  of  1870  that  the  million  point  was 
reached  and  i>a.ssed,  the  total  tlien  being  given  as  1,071,361.  By  1890, 
however,  uuml)crs  had  risen  to  1,617,947.  The  olroumstaace  of  chief 
«ignltlcanoe  is  that  while  during  the  whole  of  the  eighty  years  from 
1790  to  1870  the  addition  was  but  677,610,  lu  the  twenty  years  from 
1870  to  1890  the  addition  was  as  much  as  546,586.  The  State  now 
Tanks  No.  10. 


1890 1,617,947 

1880 1,399,750 

1870 1,071,301 


1830 737,987 

1820 638,829 

1810 555,500 


1860 992,622 

1850 869,039 

1840 753,419 

tn  1800-70  Increase  was  78,739,  or  7'93  per  cent;  in  1870-80,  328,- 
389,  or  30-05  per  cent;  lu  1880-90,  218,197,  or  15-39  per  cent. 

The  proportion  of  the  colored  population  was  37"95  per  cent  In  1880, 
and  35-03  iier  cent  in  1890.  In  number  blacks  were  316,011  In  1850 
361,522  lu  1800;  391,050  In  1870;  531,277  In  1880,  and  507,170  in 
1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— Besides  22  national  banks,  with  2^  millions  capital  and  over  4 
millions  deposits,  there  were,  according  to  the  statistics  compiled  by 
rthe  U.  8.  Comptroller  of  the  Currency,  29  State  banks  In  North  Carolina 
June  30  1891,  with  l-'s  million  dollars  capital  and  3^  million  dollars 

deposits. 

-1891-92. .        1885 


CHEROKEE    CO.- 


Naiional, 
No.  Carolina,  {itar.  1  '92.) 

No.  of  banks 22 

Capital $2,496,000 

.8ui-plu8<fcnroflta  1,039,2(!6 
Depos.,  Indlvid'l.  4,043,040 


National. 
{Dec.  24.) 

16 
$2,276,000 
809,733 
3,540,373 


State. 


State. 

iJune30'9l.) 

29 

$1,848,722 

413,580 

3,741,329 

Total  capital  of  the  two  classes  of  lu.stitutious  combined  at  latest 
dates  was  over  4^  million  dollars  and  depositM  about  7^  million  dollars. 
The  Comptroller  also  had  returns  from  4  savings  banks,  with  $40,000 
«apital,  $11,800  surplus  and  undivided  profits,  $264,348  savings  de- 
jraslts  and  $8,335  commercial  deposits  June  30  1891. 


Cities,  Ooustiks  akd   Towns 

IX  TBI 

STATE  OF  NORTH  CAROLINA. 


ASHEVILLE.— C.  D.  Blanton,  Mayor. 

Ashevllle  Is  the  county  seat  of  Buncombe  County. 

5s,  JitJ,  $160,000 July  1, 1911 

Watkr  Bonds — 
Cs,  J&J,  *'20,000 Jan.  1,  1903 


LOANS-  V^»  Due. 

City  Hall  and  Market  Housb— 
-58,  J&J,  $20,000 Oct.  1,  1921 

BBWER  Bonds- 

■6b,  J&J.  $100,000 July  1, 1919 

.58,  J&J,  $100,000 July  1, 1911 

STREET  Bonds— 
««,  Jd^J,    $20,000 Jan.  1,1903 


68,  J&J,  $100,000 July  1,  1917 

Int.  payable  at  Asheville  and  N.  Y. 
Bonde<i  debt  Apr.  1892. .  .$585,000 

Population  In  1890  was 10,235 

PopiUatlou  In  1880  was 2,616 


TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION.— Ashevllle  can  Issue  bonds  only  by  vote  of  tha 
fieople. 

ASSESSED  VALUATION  of  real  estate  for  1891  Is  $3,309,480;  of 
personal  property,  $1,874,720;  total,  $5,284,200;  total  Ux  (per 
^1,000),  $20-00.  Real  estate  Is  assessed  at  "  about  60  per  cent  of  Its 
saotual  value."  The  assessed  valuation  of  real  and  personal  property 
-4n  1889  was  $4,500,000.    City  tax  rate  was  $9-00  per  $1,000. 


Treas. 


County  seat  U  Murphy. 

Tax  valuation  1891 $1,619,534 

Actual  value  (est,) 3,000,000 

Population  1 800  was 0,976 

Population  1880  was 8,183 

The  act  authorizing  this  new  Issue  of  bonds  provides  for  the  establiah- 
ment  of  a  sinking  fund  and  special  tax  levy  for  tbc  payment  of  tha 
bonils  at  maturity,  and  also  requires  that  the  Interest  oonpons  be  r»- 
ceivablc  fur  county  taxes. 


LOANS—  W*"'  '*^- 

(Is,  Apr.  1,  $30,000...  Apr.  1,  1021 

Floating  debt  1802 $20,00O 

Total  debt  1802 60,00O 


CLEVELAND  CO.— J.  S.  Wbay,  Treasurer, 


Ciounty  seat  Is  Shelby. 
LOANS-  When  Due. 

Railroad  Aid— 

6s,  JitJ,  $81,000 1915 

Interest  i>ayable  In  Shelby,  N.  C. 

Total  debt  1891 $81,000 

Tax  valuation,  real 2,152,138 


Tax  valunt'n,  personal. $1,114,809 
Total  valuation  1H91  ....3,200,947 

State  ta.x  lpt<r  $1,OOOI $8-33 

County  tax  (|w-r  $1,000) 2-66 

Avrrage  school  tax 1-60 

Populutluu  1890  was 20,304 


CRAVEN  COUNTY.— Tho8.  Daniels.  Treas. 

County  seat  Is  New  Bere. 
LOANS—  When  Due.  I  Bonds  are  exempt  from  Co.  tax. 

Funding—  I  Float'g  debt  (last  returns)  $19,000 

6s,  July,  $81,9.50 Optional  I  8tat«andCo.Ux(p.$l,000)     $6-67 

Interest  payable  In  Newberne,N.C.  |  Population  1890  was 20,533 


BUNCOMBE  COUNTY.— 

County  seat  Is  Ashevllle. 

Bonded  debt  (last  ret'ns). $100,000  I  Population  1890 35,266 

(Bonded  debt  1880 97,000  |  Population  1880 21,000 


•CHARLOTTE.— Feed.  Nash,  Treasurer. 

Charlotte  Is  the  county  seat  of  Mecklenburg  County. 


CUMBERLAND   CO. — county  scat  U  FayettevlUe. 

Bonded  debt  (last  ret'ns). $106,000  |  Popnlatlen  1890  was 27,326 

Bonded  debt  1880 100,000  |  Population  1880  was 23,831 


DURHAM.— M.  A.  An 

rills  Is  the  county  seat  of  Durham 

LOANS—  When  Due. 

Ra  luoad  Bonds- 
OS,  J&J,  $100,000....  Jan.  2,1048 
Subject  to  call. 

68,  July,  $.50.000 July  1,  1018 

Suljjcct  to  call. 
Int«ro»t  payable  In  Durham. 
Bonded  debt,  Aug.l,1891,$l50,000 


oiER,  Mayor. 

County. 

Floating  debt  Ang.  l.'Ol.     18,0<>3 

Total  debt $108,003 

Sinking  fund 4,245 

Net  debt  Aug.  1,  1801....    104,478 

Tax  valuation  1891 4,229,4.^4 

Assf.ssiiienl  abt.  '^  at  actual  value. 
Total  tax  (per  $1,000)....  $18-40 
Population  18i»0  was 5,485 


DURHAM    COUNTY. 

County  seat  Is  Durham 

LOANS 

Court  IIoiise— 


S.  Pope,  Treas. 


6s,  J  &.I ,  $20,000 Aug.  1 

Railroad  Ai 


When  Due. 
2007 


B<mdod  debt  1801 $80,000 

I  ax  valuation  1800. . . .  5,273,222 
Statoandco.  tax  (per$l,000).^-15 
S|>eclal  school  tax  (Inc.)  3-35 

Population  1890  was 18,041 


6s,  A&O,  $00,000 Oct,  1.  2017 

Bonds  may  bo  called  In  and  paid  at  any  time. 

INTEREST  on  the  court  house  buuds  is  payable  in  Durham ;  on  the 
railroad  aid  bonds  In  Baltimore,  M(L 


FAYETTEVILLE 

FayettevlUe  Is  the  county  seat  of  (Jiunberland  County. 

LOANS—  When  Due- 

CiTV  Bonds— 

7s,  F&A,  $15,000 1893 

7s,  JAD,     35,000 1806 

All  coupons  are  tax-reoetvable. 


Bonded  debt  (last  ret'ns) .    $60,000 

Tax  valuation  1889 1,190,822 

City  tax  (i)€r  $1,000) 10-00 

Population  189()  was 4,223 

Population  1880  was .*<,48S 


GREENSBORO.— Jambs  W.  Fobhis,  Mayor, 

This  is  the  county  seat  of  Oullford  County, 
LOANS—  When  Due. 

IMPBOVEMKNT  BONDS,   1887— 

68,  J*J,  $100,000.... Jan.    1,1017 

SCHOOL   I^>CATION— 

6s,  J&J,  $.30,000 Jan.    1, 1022 

Int«re8t  paid  in  Qreensboro. 
Total  debt  Mar.  1  1892... $130,000 
Valuation,  real $1,500,000 


Valuation,  personal $1,000,000 

Total  valuation  1891...  2,500,000 
Total  valuation  1890...  1,417,030 
Valuation  Is  about  »$  real  value. 
State  A  Co.  tax  per  $1,000. .  .$6'60 
City  A  school  tax  p.  $i,000.$13-33 
Population  1890  was 3,31$ 


STREET  AND  SKWER  BONDS— 

5s,  JAJ,  $50,000 Jan.  1,  1918 

5s,  JAJ,    75,000 July  1,  1920 


LOANS—  When  Due. 

CiTV  Hall  Bonds— 
58,  seml-an.,  !jH0,OOO....Jan.,  1892 

FUNDING  Bonds— 
6s,  J&J,  $10,000 July  1, 1920 

INTEREST  .Is  payable  In  New  York  or  Charlotte  and  coupons  are 
receivable  for  city  taxes. 

TOTAL  DEBT  on  March  1  1892  was  $175,000. 

DEBT  LIMITATION.— The  city's  charter  limits  Its  bonded  debt  to 
$500,000. 

ASSESSED  VALUATION.— The  total  assessed  valuation  In  1891 
-was  $5,300,000;  total  tax  rate  (per  $1,000),  $20-27.  In  1890,  $4,800,- 
OOO;  total  tax  rate  (per  $1,000),  $21.00. 

POPULATION  In  1800  was  11.557;  In  1880  was  7,004. 


HENDERSON    CO. — county  seat  is  HendecwnvUIe. 

Bonded  debt  180O $100,0<K)  I  Population  1800  was. 12,989 

Bonded  debt  1880 105,000  |  Population  1880  was    10,381 


MECKLENBURG  COUNTY.— J.   H.   Mc- 
Clintock,  Treasurer. 
Ooanty  seat  Is  Charlotte. 


LOANS—  "'*<•»•  Due. 

Railroad  Aid — 
6»,  MAN,  $.300,000... Nov.  1, 1020 
Tax  valuation  1801...  $0,900,000 


Assesssment  is  abt.  >s  aotoal  ralue. 
State  and  Co.  tax (p.$l,O0O)     $8-76 

School  tax  (per  $I,()00) $1-50 

Population  In  1890  was. ..  .42,673 


INTEREST  is  payable  In  Charlotte,  N.  C,  and  at  the  Amerloaa  Ea- 
ehange  National  Bank.  New  York. 


MITCHELL  COUNTY.— R.  M.  Davis,  Treas. 


County  seat  Is  BakersviUe. 
LOANS—                    When  Due. 
6s,  JAJ.  $15.000 1905 

Interest  payable  In  BakersviUe. 

Bonilod  debt  1891 $15,000 

Floating  debt 5,226 

Total  debt  1891 20,226 

Tax  valuation  (real) 650,(X)0 


Tax  valuation,  personal.  $300,000 

Total  valuation  1890 950,000 

Assossnieut  about  >3  actual  value 
of  real  ami  ^of  personal  proiwrty 
Stati  and  Co.  tax  per  $1 ,000  .$1110 

PopulaUon  1 800  was 13,807 

Population  1880  was 9,439 


Public  Imp.  Bonos— 
58,  J&J,  $75,000 July  1,  1029 

STREET  Bonds — 
58.  JAJ,  $-25,000 July  1,  ISl  • 


RALEIGH. — Thos.  Badger,  Mayor, 

Raleigh  is  the  ootmty  seat  of  Wake  0>unty. 

LOANS—  When  Due. 

Consolidated  Debt  Bonds— 

,5s.  JAJ,  swa.ooo July  1, 1019 

FUNDED  Debt- 

Os,  JAJ,  $81,150 July.      1897 

to  July,       1907 

INTEREST  on  the  funded  debt  bonds  is  payable  In  Raleigh;  all  othe 
Interest  payable  In  Baltimore.    Coupons  are  all  tax-rcoelvable. 

TOTAL  DEBT,  Etc.— The  total  funded  debt  on  April  I  1892  was 
$224,150;  sinking  fund  assets,  $14,066;  net  debt,  $209,184.  Tha 
floating  debt  at  the  above  date  was  $734. 
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STATE  ytn^  CITY  SUf fUMEWT. 


Vol.  LIV. 


TAX  FREE.— The  bonds  ol  this  city  are  all  exempt  from  city  taxa- 
tion. 

ASSESSED  VALUATION  in  1890  of  real  estate  -was  $3,102,236; 
of  personal  property,  $1,769,007 ;  total,  $4,871,243 ;  total  tax  rate  (per 
$1,000),  $13-33'3.  Real  estate  is  assessed  at  "  about  %  of  its  actual 
Tiaae."  In  1889  total  assessed  valuation  was  $3,800,000  ;  in  1887  it 
■was  $3,597,385. 

POPULATION.— The  population  in  1890  was  12,678;  in  1880  it 
-VM  9,265. 

RUTHERFORD    CO. — county  seat  Is  Kutherfordton. 


LOANS—  ^y7^enI)ue. 
Kaii.roai)  Bonds- 
Ob,  Oct.,  $100,000 Oct.  1, 1905 

68,  M&N,  $27,300 

Interest  payable  at  Kutherfordton. 
Bonded  debt  Dec.  1891. ..$127,300 


Tax  valuation  '91  (abt.) .  $2,500,000 
Assessment  about  3-5  actual  value. 

State  tax  (per  $1,000) $2  80 

County  tax  (per  $1,000) 5  86 

Average  school  tax 150 

Population  1890  was 18,770 


SALISBURY.— T.  C.  Linn,  Mayor. 

This  city  is  the  county  seat  of  Rowan  County. 


LOANS-  Tt^**"  !>"'■ 

Btkeet  Bonds— 
58,  June  1,  $15,000... June  1, 1901 
5B,Junul,    15,000. . .June  1,  1911 
58,  June  1,    20,O0O...Junel,  1921 
BondeddebtJune  1,1891.  $50,000 


INTEREST  is  payable  in  Salisbury. 


Water  debt $2,500 

Total  debt  June  1, 1891.      52,500 

Tax  valuation  1890 2,000,000 

A88C8.smcnt  about  "a  actual  value. 

Total  tax  (per  $1,000) $11-50 

Population  1 890  was 4,41 8 


WILMINGTON.— A.  Q.  Ricaud,  Mayor 

Wilmington  is  the  county-seat  of  New  Hanover  County. 
LOANS- 


When  J>ue 

Fusi>iNG^(Gold)  1892. 
6s,  J<feJ,  $409,000 Jan.  1,1922 

MAKKET— 

6b,  J&J,  $30,000 1903 


1919 
1912 


New  Bonds — 

C.  F.  (fe  Y.  BR.— 
5s $150,000.... 

FUNDING  1887-'88- 
58,  J&J, $150,000.... 

O.  &  E.  C.  BR.  (when  Iss'd)— 
6s,  $100,000 1918 

The  funding  bonds  of  1892  were  Usued  to  take  up  all  of  the  "  old  city 
debt."  The  market  bond.s,  however,  cannot  be  called  until  January 
1893.    (See  V.  53,  p.  944.) 

INTEREST  on  funding  bonds  of  1892  is  payable  In  Wilmington 
and  on  the  new  funding  bonds  in  Baltimore.  Coupons  are  tax- 
TOoeivable. 

TOTAL  DEBT.— The  total  bonded  debt  April  1 1892  was  $809,800 . 
(Inking  fund,  $80,000.  The  sinking  fund  receives  yearly  3  cents  on 
each  $100  of  the  city's  assessed  valuation. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 


Ttan. 
1891 

Real                 Personal 
Estate.               Property. 
..  $5,210,288           $2,460,930 
..    3,700,000             1,750,000 
..    3,669,344             2,333,343 
..    3,496,603             2,686,124 
..    3,397,505             1,762,146 
is  assessed  at  about  ^  less  thai 
kTION  in  1890  was  20,056 ;  in 

City  Tax. 
Total.       (per  $1,000 
$7,671,218              

1890 

1889 

1887 

1885 

rroperty 
POPUL/ 

5,450,000  $20-00 
6,002,687-  20-00 
6,182,727  17-50 
5,159,651             17-50 

L  its  actual  value. 

1880  was  17,350. 

WINSTON.— E.  H.  Wilson,  Treasurer. 

Winston  is  the  county  seat  of  Forsyth  County. 


LOANS—  TV^hen  Sue. 

Improvement  Bonds — 
6a,M&N,  $200,000.... May  1, 1911 

KAiLKOAD  Bonds- 
SB,  M&N,  $40,000...  Nov.  15,  1909 
Interest  payable  in  Baltimore,  Md., 

and  Winston. 


Total  debt  Mar.  1 1892. . .  $240,000 
Tax  valuation  1892  abt.  4,500,000 
Assessment  about  ^  actual  value. 
State  and  co.  tax  (jwr  $1,000)  .$6-66 

City  tax  (per  $1,000) 8-00 

Average  school  tax 1-00 

Population  1890  was 8,018 


State  of  South  Carolina. 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       .       .       - 
Total  area  of  State     -       -       . 
State  Capital  .       .       .       . 

Qovernor  (term  expires  Dec.  1893) 


One  of  Original  Thirteen 

30,.'570 

Columbia 

Benjamin  R.  Tillman 


Secretary  of  State  (term  expires  Dec.  189i)  -  J.  E.  Tindal 

Treasurer  (term  expires  Dae.  1894)    -        -  W.  T.  C.  Bates 

Legislature  meets  annually  on  the  fourth  Tuesday  in  No- 
Tember  and  there  is  no  limit  to  length  of  sessions. 


HISTORY  OF  DEBT.— South  Carolina  for  a  period  of  over  sixty 
years,  during  which  she  constantly  had  bonds  or  stock  outstanding 
enjoyed  a  credit  excelled  by  no  State  of  the  Union.  Her  people  recog! 
nlted  the  sacredness  of  the  State's  pledges,  they  kept  the  public  debt 
within  bounds,  maintained  a  sinking  fund  for  Its  redemption,  and  were 
prompt  In  meeting  its  every  obligation.  The  temporary  decline  in 
credit  subsequently  experienced  was  the  result  of  the  War,  and  of  dis- 
bonest  rule  subsequently,  as  will  appear  from  what  follows. 

The  first  State  loan  to  which  we  find  reference  dates  back  to  1794.  It 
was  Issued  for  Revolutionary  War  claims,  and  thirty-flve  years  later 
atill  amounted  to  about  $190,000.  An  interval  follows  the  making  of 
this  loan  during  which,  if  bonds  were  issued,  they  were  again  speedily 
retired.  In  1820,  however,  the  mania  for  public  Improvements,  which 
swept  the  country  at  large,  reached  South  Carolina,  and  bonds  for  some 
two  millions  were  sold  to  pay  for  canals,  turnpikes,  etc.;  the  return 
from  which  Investments  proved  small.  But  as  the  stock  of  the  State 
Bonk,  an  institution  In  which  the  State  was  the  only  stockholder,  was 
pledged  as  security  for  th'>  loans,  the  dividends  paid  thereon  constituted 


a  sinking  fund,  which  increased  rapidly.  In  1831  the  total  debt  was 
$1,753,770,  the  sinking  fund  $422,852.  Three  years  later  the  South 
Carolina  Railroad  from  Charleston  to  Hamburg,  opi>08ite  Augusta,. 
Ga.,  a  distance  of  135  miles,  was  completed,  though  after  a  very  flimsy 
fashion  according  to  modern  notions.  Its  first  cos  was  only  $900,000, 
and  to  this  the  State  contributed.  The  road  wa.-*  paying  dividends  as 
early  as  1835,  and  previous  to  the  war  had  a  highly  prosperous  career. 
Branches  were  built  and  the  State  endorsed  two  millions  of  its  bonds, 
but  without  loss  to  its  treasury. 

In  1838  the  city  of  Charleston  having  had  a  disastrous  fire,  the  State 
Issued  two  milliona  of  obligations  to  help  the  citizens  in  their  distress. 
The  next  loan  of  note  was  the  first  of  a  series  sold  in  the  course  of  the 
years  1853-1863— to  a  total  of  about  $2,000,000,  for  the  construction 
of  the  State  Capitol.  The  Blue  Ridge  Railroad,  also,  in  1858  was 
granted  one  million  in  State  securities.  At  the  end  of  this  year  the  total 
direct  debt  was  $3,392,743,  and  the  contingent  liabilities  for  indorse- 
ments $2,220,000;  on  the  other  hand  the  sinking  fund  was  $1,843,803, 
and  the  other  assets  in  the  way  of  railroad  stocks,  bank  property,  etc., 
were  $4,531,599.  In  November  1860  the  direct  debt  amounted  to- 
$4,046,540.  The  State  therefore  at  the  beginning  of  the  war  hivd  a  debt 
for  so  rich  a  State  of  no  account  at  all. 

But  the  war  over,  the  State  was  at  the  mercy  of  unscrupulous  rul- 
ers who  administered  its  finances  most  heetUessly,  and  under  whose 
direction  new  securities  increased  like  the  little  plckanninnies  them- 
selves. The  several  acts  under  which  these  securities  were  issued,  the 
date  of  the  act  and  the  approximate  amounts  of  bonds  or  stock  author- 
ized and  issued  under  each  were  as  follows : 

^Approximate  Amount.—^ 

Date  of  Act.  Purpose  of  Act.  Authorised.      Issued. 

1.  Sept.  21,1866    To  fund  past^lue  debt $1,131,700    $1,131,700 

2.  Aug.  26, 1868    To  redeem  bills  receivable  is- 

sued in  1866 500,000  500,000 

3.  Aug.  26, 1868    To   pay    interest    on   public 

debt.     (In  1878,  $1,000,000 

of  above  declared  illegal)..   1,000,000    •2,000,000- 

4.  Sept.  15, 1868    To  fund  bank  bills 1,590,000      1,251,000- 

5.  Feb.   17,1869    For  the  relietof  the  Treasury. 

(In  1878  the  above  loan  was 

declared  illegal) 1.000,000      1,000,000 

6.  Mar.  23, 1869    For  conversion  of  State  debt.      1 17,542,500 

7.  1869  and  1870    Land  commission 700,000         700,000 

8.  Mar.    7,1871    Sterling  loan  for  funding 6,000,000       Nil. 

'  Part  of  this,  it  was  claimed,  was  returned  to  the  Treasury. 

t  In  1873,  $5,965,000  of  these  were  declared  illegal. 

5  Suftioieut  authorized  to  retire  prior  issues  at  par. 

Besides  the  above  loans,  the  State's  Indorsement  was  placed  on  $4, 
000,000  bonds  of  the  Blue  Ridge  Railroad  Company.  These  bonds,  how- 
ever, were  subsequently  canceled  in  view  of  the  State's  sidvances  in  casli 
and  scrip. 

At  length  the  evidences  not  only  of  heedlessness  but  also  of  fraud 
had  become  so  obvious  that  the  Legislature  of  1871-72  took  the  matter 
up,  appointed  a  committee  to  examine  into  the  accounts,  and  finally  an 
attempt  was  made  to  Impeach  the  Governor  and  the  Treasurer.  This  lat- 
ter proposal  the  Legislature  voted  down.  But  to  prevent  further  trou- 
ble from  an  Improper  use  of  the  State's  credit  a  Constitutional  amend- 
ment was  proposed,  and  was  ratified  in  1873,  forbidding  the  Legislatiu-e 
to  create  any  debt  or  obligation,  by  guaranty  or  otherwise,  until  two- 
thirds  the  voters  of  the  State  should  signify  their  approval.  In  the  same 
year  (October  31  1873)  the  total  det)t  was  officially  stated  to  be  $15,- 
851,627.  This  was  beyond  the  power  of  the  people  to  carry,  and  so,  in 
December  1873  an  "Act  to  Reduce  the  Volume  of  the  Public  Debt,'' 
&c.,  was  passed,  and  was  called  the  Consolidation  Act.  It  declared  null 
and  void  the  $5,965,000  conversion  bonds  mentioned  above  as  having 
been  illegally  put  on  the  market,  and  provided  that  bonds  and  stocks 
for  $9,886,627  (being  the  remainder  of  the  total  debt  of  October  31 
1873  as  given  above)  should  be  funded  at  50  per  cent  of  their  face  value, 
and  Interest  from  1872,  into  new  6  per  cent  "green  consols  "  date<l  Jan- 
uary 1 1874  and  due  July  1 1893. 

About  4*2  millions  of  green  consols  had  been  exchanged  for  old  debt, 
leaving  2%  millions  of  the  latter  yet  to  be  funded,  when  in  1877  the 
question  was  again  raised  concerning  the  validity  of  certain  of  the  old 
securities,  part  of  which  had  already  been  exchanged  for  green  consols. 
On  examination  it  was  held  that  two  issues  had  never  had  any  right  to 
exist,  and  that  therefore  the  conversion  bonds  of  1869  exchanged  for  the 
same,  and  the  green  consols  of  1873  to  the  extent  that  they  represented 
the  illegal  Issues  or  the  conversion  bonds  therefor  exchanged,  were  all 
invalid.  The  Supreme  Court  of  the  State,  in  its  decision  delivered  Sep- 
tember 29 1879  concurred  in  this  opinion.  The  first  issue  decided  illegal 
was  that  numbered  5  above,  being  for  $1,000,000,  and  issued  under  act 
entitled  "  To  Authorize  a  Loan  for  the  Relief  of  the  Treasury."  To  this 
act  the  court  pointed  out  two  Constitutional  objections,  the  loan  having 
been  made  simply  "  for  the  relief  of  the  Treasury."  The  second  loan 
condemned  was  that  supposed  to  have  been  sold  under  the  act  "  to  pay 
Interest  on  the  public  debt,"  It  seems  that  in  the  first  place  $1 ,000,000 
of  these  bonds,  this  being  the  authorized  amount,  were  printed  l)earing 
the  title  of  the  act,  but  that  the  State  Treasurer  being  afraid,  it  was 
said,  that  this  inscription  would  iiyure  the  State's  credit,  ordered  a 
second  series  printed,  bearing  Instead  the  words  "  issued  under  act  ap- 
proved August  26,  1868."  Both  series  it  was  claimed  were  issued, 
though  part  of  the  bonds  were  apparently  returned  to  the  treasury. 
The  second  series  the  Supreme  Court  declared  null  and  void,  "for  if  tht 
act  be  construed  as  giving  authority  for  a  second  issue  there  is  no  con- 
ceivable reason  why  a  third  or  a  fourth,  or  indeed  an  indefinite  number 
of  issues,  could  not  have  been  made  upon  the  same  construction." 

This  conclusion  having  been  reached  the  funding  under  tlie  Consolida 
tlon  Act  of  1873  had  all  to  be  done  over  again.  The  final  adjustment 
took  place  under  acts  of  December  23, 1879,  as  amended  February  19, 
1880.  Invalidity  was  discovered  to  exist  to  a  considerable  extent 
among  the  green  consols.  All  those  therefore  wholly  valid,  and  the 
valid  portion  of  those  declared  tainted,  were  exchanged  at  par  with 
interest  to  July  1, 1878,  for  new  bonds  printed  from  the  same  plates  as 
the  green  consols,  but  colored  brown  to  avoid  confusion  with  previous 
issues.    There  is  no  invalidity  among  the  brown  consols.    For  over  ten 


May,  1892. 


80UT4f  CAflOtlMA-ClTIES  AND  TOWNS. 
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years  the  Rtato  has  paid  it«  Interest  promptly,  aud  It  1b  said  that  the  In- 
come derived  from  Itn  pliORphnto  depoHltfl  will  be  sntticient  to  meet  the 
entire  interest  char);e  on  ita  debt  when  refunded  at  4  per  cent,  as  it  is 
■exi>ectod  to  be  at  its  maturity  in  July  1893,  If  not  before.  The  offer 
made  by  the  State  to  security  liolders  wlUiu/?  to  malce  tlie  exchange 
prior  to  miitnrlty  is  stated  below. 

A  singlo  word  should  be  added  concerning  the  railroad  bonds  en- 
dorsed l>y  the  State.  In  tliis  rosi)eot  the  commonwealth  lias  been  on  the 
wliole  quite  fortiiuato.  Nearly  all,  if  not  all,  the  companies  aided  hare 
had  tlieir  properties  .sold  in  foreclosure,  but  excepting  the  Blue  Ridge 
road,  so  far  as  wo  are  aware,  in  one  ease  alone  has  the  State  had  to 
malce  good  a  detlciency,  and  in  that  case  the  sum  due  was  only 
■.*474,«00. 

The  .State  debt  consists  of  the  following  items  : 

LOANS—  — Inlerett. — Principal 

NAME  AND  PURPOSE.  P.  Ct.  Payable.       When.  Due..    OuMand'g. 

Brown  oou.sols  1874 «       J    &    J    July  1,  180.3    $5,S93,076 

Brown  bonds  to  refund  brown 

consols 4       J    &    J    July  1,1936  39,397 

Blue  bonds  1888 41^    J    <Sc    J    July  1,  1928         400,000 

Agrlcul. Con. Scrip — onepieee.    6       irredeemable         191,800 

Bonds  Fiindaki-k  into  Brown  Conbols— 
Green  crju.sols  (valid  portion — 

fuudiilile  at  par) C       July  1,  1893  112,951 

Old  bonds  with  interest  to  Jan. 

1880— amount  when  funded 

atoO  percent 6        1870tol897  286,667 

PAR  VALUE  OF  BONDS— The  brown  consols,  the  brown  bonds 
exchangeable  for  the  same  aud  the  blue  bonds  are  all  for  $500  and 
.$1,000. 

INTEREST-WHERE  PAYABLE-Interest  is  payable  in  New  York 
at  the'  National  Park  Bank;  in  Columbia,  South  Carolina,  at  the  State 
Treasury ;  and  In  Charleston  at  the  South  Carolina  Loan  &.  Trust  Com 
pany. 

TOTAL  DEBT— The  subjoined  statement  shows  South  Carolina's 
total  debt  on  the  first  of  November  1891. 

Kov.  1  1891. 

Total  new  bonded  debt $6,014,991 

<3rcen  consols,  partially  valid $559,839 

A.scertalned  Invalidity  of  ffieen  consols 446,888 


Balance  of  green  consols  fundable  at  100 112,951 

Principal  old  debt  unfunded $387,429 

Interest   ou   same   at   6   per  cent  from  1872   to 
January,  1880 185,906 


Total  old  bonds  fundable $573,335 

Amount  old  bonds  when  funded  at  50  per  cent 286,667 

Total  debt 6,414,609 

Deduct  for  lost  bonds,  etc 8,00.1 


Total  valid  debt  November  1 1891 $6,406,605 

ASSESSED  VALUATION.— The  State's  a.s.sessed  valuation  and  tax 
rate  at  dilferont  j)eriods  are  shown  in  the  table  below.  "  If  assessments 
for  taxation  were  made  according  to  laws  governing  the  same,  tlie 
taxable  property  of  the  State  would  easily  be  .$300,000,000."— [State 
Treasurer  In  1891.] 


Tears. 

1891. 

1890. 

1889. 

1888. 

1887. 

1884. 

1880. 


Real 
Estate. 

* 

88,416,367 
84,515,944 
84,261,348 
82,943,380 
87,649,142 
70,583,606 


Personal 
Property, 
$. 

44,'280',17i 
43,531,020 
41,407,412 
41,867,143 
47,060,875 
36,574,858 


Railroads. 
$26,065,890 
17,905,913 
17,243,373 
16,317,394 
16,263,822 
15,263,348 
7,392,900 


Tax  per 
Total.         $1,000. 

$168,242,679     $ 

150,602,451  5-25 
145,290,343  5'25 
141,986,154  500 
141,074,347  4-25 
149,973,365  5-50 
120,551,624        4-75 


STATE  PROPERTY.— "The  State  owns  valuable  deposits  of  phos- 
phate.s,  and  its  revenue  from  the  mining  of  them  has  increased  from 
$196,698  in  1886  to  $237,149  in  1890. 

POPULATION  OF  ST  ATE.— Up  to  the  time  of  the  Civil  War  the 
population  of  South  Carolina  grew  but  slowly.  Since  the  close  of  the 
war,  or  rather  since  the  State  recovered  from  its  effects,  there  has  been 
a  more  rapid  increa.se.  The  State  is  one  of  those  which  took  part  in  the 
formation  of  the  Federal  Union,  and  Its  population  in  relation  to  the 
other  States  was  quite  large  in  the  early  history  of  the  country.  Thus 
the  Census  of  1790  showed  a  total  of  249,073.  and  that  of  1800  a  total 
of345,.591.  It  is  a  noteworthy  fact  that  in  not  one  of  the  decades  be- 
tween 1800  and  1870  did  the  addition  to  population  reach  as  much  as 
100,000,  and  in  the  whole  70  years  the  increase  was  but  360,015,  aggre- 
gate numl)ors  by  the  Census  of  1870  being  705,606.  As  compared  with 
this  small  Increase,  the  additions  since  then  have  been  very  satlsfac- 
t5ry,  for  in  1890  the  total  had  risen  to  1,151,149,  the  increase  for  the 
twenty  years  Ijctween  1870  and  1890  having  boon  445,543,  or  about 
one-quarter  more  than  the  increase  for  the  seventy  years  preceding. 
The  State  is  now  making  rapid  progress  in  general  development,  too. 


1890 1,151,149 

1880 995,577 

1870 705,606 


1860 703,708 

1850 668,!>07 

1840 594,398 


1830 581,185 

1820 503,741 

1810 415,115 


In  1860-70  increase  was  1.898,  or  0-27  per  cent ;  In  1870-80,  289,971 
or  41-10  per  cent ;  in  1880-90, 155,572,  or  15-63  per  cent  , 

The  proportion  of  the  colored  population  was  60-70  per  cent  In  1 880 
and  60-16  per  cent  in  1890.  In  number  blacks  were  393,944  in  1850 ; 
412,320  in  1860;  415,814  in  1870;  604,332  In  1880;  692,.503  In  1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— There  are  14  national  banks  in  South  Carolina  at  present  against 
15  In  1885,  and  1>oth  the  capital  and  the  deposits  of  the  institu- 
tions are  somewhat  less  now;  surplus,  however.  Is  larger.  The 
State  banks  are  not  required  to  make  returns  to  any  of  the  public 
authorities,  and  hence  the  only  source  of  information  regarding  their 
aCTairs  is  the  report  of  the  U.  8.  Comptroller  of  the  Currency,  whence 
have  come  the  data  concerning  those  banks  in  the  table  below,  both  for 
the  latest  year  and  for  1885. 

-1891-92 


Kational.  Slate. 

So.  Carolina.    (Mar.  1  '92.)  (Jutie  30  '91.) 

Number  of  banks.          14  19 

Capital $1,623,000  $1,342,948 

Surplus  &  profits.     1,675,017  307,'247 

Deposits,  indivld'l    3.485,939  1,737,764 


. 1885. , 

Ifalional.  Slate. 

(Dec.  24.)  (Sep.90  '84) 

15  5 

$1,060,000  $500,000 

1,497,761  1«8,231 

3,737,010  2,841,351 


As  the  ilgures  stand,  there  are  33  State  and  nsriimsl  baaks,  witk 
nearly  3  million  dollar*  capital  and  S>4  mUlloiu  deposits.  The  Oom^ 
troller  also  reported  11  sarlags  banks,  with  $324,727  capital. 
$324,580  surplus  and  undivided  proflts  and  $3,'28e,I55  of  savtaflde- 
poslta  and  $65,553  commerc-ial  deposltx,  all  of  date  June  30  1891, 
making  the  total  banking  capital  of  the  State  3  >3  million  dollars  and 
the  total  deposito  8><  million  dollars.  It  Is  olabne<l.  however,  that  tha 
figures  as  to  the  savings  banks  are  not  large  enough,  and  the  Charleatoa 
Xeus  aiul  Courier  September  3  1801  bad  a  statement  showing  that  the 
11  savings  banks  In  Charleston  had  $4,578,000  deposits,  held  hj  IIMMS 
depositors. 


Cities,  Counties  and  Towns 

IH  TIIK 

STATE  OP  SOUTH  CAROLINA. 


ANDERSON.— G.  F,  Tolly,  Mayor. 

This  place  Is  In  Anderson  County, 


LOANS—  When  Due. 

S.VVASSAII  VAI.I.KY  RR.— 

78,  March,  $4n,(W0 

Subject  to  call,  $3,000  yearly 
Coupons  are  tax  receivable. 


Taluation,  etc, — 

Tut;il  debt  1801 f40,000 

Tax  valuation  1801 1,300,000 

ToUl  Ux  per  $1,000 rzO-OO 

Population  In  1890  was 3,018 


CHARLESTON.— Hon.  Geo.  D.  Bryat,  Mayor. 

Charleston  Is  the  county  seat  of  Charleston  County. 

In  consequence  of  the  War  the  city's  bonds  beoame  overdue,  principal 
aud  interest  The  converniou  bonds  were  Issued  to  settle  this  indebted- 
ness. 


LOANS-  When  Dtie. 

CoNVKRsios  Bonds— 

78,  A  AO,  $70,000 Oct  1, 1892 

78,  A&O,     6'2,100 Oct  1,  1803 

78,  AAO,  73,700 Oct  1.  1804 

78,  AAO,  93,000 Oct  1,  1805 


78,  AAO,  $67.000 Oct  1,1806 

7s,  A&l,  20,000 Oet  1,  1807 

6s,  AdtO,    Ol.SOO,.... Apr.  1,  1808 

68,  A&O,     18,000 Oct  1,1808 

Ss.JAJ,     23,000 00  years 

48,  J&J,3,391,112 Jan.  1,1000 


PAR  VALUE  OF  BONDS.— The  bonds  are  coupon  lH>nds  for  $100, 
$500  and  $1,000. 

INTEREST.— Interest  is  payable  at  Charleston  City  Treasury,  cou- 
pons are  all  tax-recolvable. 

TOTAL  DEBT,  SINKING  FUNDS,  ETO.-The  subjoined  sutemeot 
shows  Charleston's  total  municipal  debt  on  the  first  of  January  of  each 
of  the  last  two  years : 

1891.  1890. 

Total  bonded  debt $3,031,612    $3,071,612 

DEBT  LIMITATION.— Theoity  can  issue  additional  bonds  only  when 
authorized  by  a  two-thirds  vote  of  its  citizens  at  a  popular  election  held 
in  aceordiiiiee  with  a  two-thirds  vote  of  both  the  City  Council  and  the 
State  Lcgislatui-o. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  ib 
cash  value)  and  tax  rate  have  boeu  as  follows: 

Personal       Total  Assessed  *  Tax  per 
Years.  Real  Estate.         Property.  Taluation.       $1,000. 

1890 $14,800,000       $6,586,539       $21,386,539        

1889 14,726,565  6,699,087  21,4'25,662     $33-2S 

1888 14,,527,350  7,042,205  21,569,555       33-75 


*  Tax  rate  In  1889  Includes :  State  tax.  $9-50;  school  tax,  $1-75:  dty 
tax  proper,  $23-00;  total,  $34-25  per  $1,000. 

POPULATION.— In  1890  population  was  54,055;  in  1880  it  was 
49,984  ;  In  1870  it  was  48,956. 


CHARLESTON  CO.— G.  H.  Walter,  Tre«8. 


County  seat  is  Charleston. 
LOANS—  When  Due. 

Coi.-NTV  Bonds — 
6s,  March,  $30,000. . .  .Mar.  1, 1892 

($10,000  due  yr.)  to  Mar.  1, 1895 
Total  debt  Mar.  1  1892.       $30,000 

Tax  valuation,  real 11,852,700 

Tax  valuation,  personal  8,976,007 


Total  valuation  1891 . .  .$20,828,707 
Assessment  abaut3-.'^aetual  value. 

istnte  tax  (|>er  $1 .000) $i-7S 

County  tax  (per  $1,000) 1-87 

Average  school  tax 2"00 

Population  1800  was MfiOH 

Population  1880  was 51,167 


INTEREST  is  payable  at  Charleston. 


CHESTER   COUNTY.— County  seat  Is  Chester. 

LOANS—  ITAen  Du«.  I  Tax  valuation  1800.... $3,616,314 

Railroad  Aid  Bonds—  |  State.  County  A  School 

fisJk7s. ,$90,000 tux  (l>er  $1,000) $14-29 

ToUl  debt  (lost  returns).  ..$90,000  |  Population  1890  was '^6,660 


COLUMBIA.— F.  W.  McMasteb.  Mayor. 

Columbia  is  the  capital  of  the  State  and  the  county  seat  of  Richland 
County.  In  1880  the  city  funded  tho  entire  amount  of  its  debt  (prin- 
cipal and  overdue  Interest)  into  the  first  Issue  of  bonds  below  de- 
scribed. The  water  bonds,  secured  by  first  mortgage  on  water  works 
costing  over  $100,000,  were  Issued  In  1891  for  improvements. 

LOANS—  — Tnleresl. — .    Prinripal. . 

NAME  AND  PURPOSE.  P-  Ct.  PagaUe.      When  Due,   OuUtand'g. 

•  New  citv  funded  debt  1880..    3-4    J   A   J    July  1,1910     $852,186 
Water  bonds  (1st  mort),  1891.    6       J    A   J    Jan.   1,1921         75,000 


*  Free  from  city  tax. 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $100,  $500  and 
$1,000. 

INTEREST.— Tho  bonds  bore  2  per  cent  interest  ttU  July  1 18$1 
and  will  bear  3  per  cent  till  July  1, 1900 ;  thereafter  4  per  cent  This 
interest  is  payable  at  the  City  Treasury.  The  coupons  are  tax-reoelT- 
able  except  for  water  rents. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Thc  snb)otned  sUte- 
ment  shows  Columbia's  total  municipal  debt  on  the  ilrst  of  January  ot 
each  of  the  last  three  years. 

1802.  1891.  1890. 

Total  bonded  debt  Jan.  1 $852,186  $352,186  $852,1  86 

The  city  owns  its  water  works,  valuetl  at  upwards  of  $500,000  (they 
having  cost  over  $400,000),  aud  its  income  from  the  same  will  more 
than  meet  the  interest  on  the  new  water  bonds. 
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STATE  AT^D  OiTY  0Uf ftEM^l^T, 


Vol.  LIV, 


Personal 

Total  Asa'd 

Tax  per 

Property, 
$1,703,196 

Valuation. 

$1  .(HH). 

$4,957,301 

$10-00 

1,703,196 

4,957,301 

3500 

1,371,088 

4,253,438 



1,245,639 

4,001,391 



DEBT  LIMITATION.— The  city  cannot  create  a  debt  In  excess  of 
one-eightli  the  assessed  valuation  of  city  property. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (aljout  13 
cash  value)  and  tax  rate  have  heen  as  follows : 

Seal 
Tears.  Estate. 

1892 $3,254,105 

1891 3,254,105 

1889 2,882,350 

1888 2,755,752 

PThe  tax  rate  in  1891  Includes:  State  tax  $13,00;  county  and  school 
tax  $9-00 ;  city  tax  proper  $1300. 

POPULATION.— In  1890  population  was  15,353;  In  1880  It  wa, 
10,036. 

GREENVILLE. — TWs  city  is  the  county  seat  of  Green- 
ville County. 
LOANS—  When  Due. 

City  Bonds— 

7b,  J& J,  $18.000 1892  to '95 

78  J&J,    36,600 igOOto'lO 

68,  J&J,    10,000 1906 

68,  F&A,  18,000 1908 

6s,  J&J,    10,000 1912 

Sewer  Bonds- 
68, ,$75,000 1922 

GREENVILLE     CO. — county  seat  is  GreenviUe. 


Coupons  are  all  tax-receivable. 
Total  debt  (last  returns).      $98,000 
Tax    valuation    1889— 

real  estate 1,200,000 

Personal  property 800,000 

City  tax  (per  $1,000) . . .  $8-40 

Population  1890  was 8,607 

Population  1880  was 6,160 


LOANS—  When  Due. 

AT.  &  Rich.  Air  Line  RR.— 

78,       ...,$120,(XK)...1891  to 

alMut  $6,000  paid  yearly. 

Qree.nvili.e  »fe  Laurens  RE.— 

7s, ,    $50,000... 


Tax  valuation  1890. . .  .$6,338,375 
State   and   county  tax 

por$l,000 15-75 

Population  1890  was 44,310 

Population  1880  was 37,496 


KERSHAW 


LOANS- 
RAILROAD  Bonds— 

78, ,$100,000 

Total  debt  (last  returns*. $100,000 


COUNTY. — County  seat  is  Camden. 

Valuation  1890 $2,604,950 

State,  County  and  School 

tax  'per  $1,000) $14-50 

Population  1890  was 22,361 


When.  Due. 


LANCASTER  CO.- 

County  seat  is  Lancaster  C.  H. 
LOANS —  When  Due. 


-J.  E.  Stewmast,  Treas. 


state  and  county  tax  (per 

$1,000) $13-75 

Including  school  tax 200 

Popuiatujn  1890  was 20,761 

Population  1880  was 16,903 


Cher  1  w  A  Chester  RR, 
es,  Feb.,  $94,600  ...  .Apr.  26. 1905 
Total  debt  (last  returns) . .  .$94,000 
Tm-  valuation  1 890. . .  .$2,084,349 

INTEREST  is  payable  at  Lancaster  Court  House. 

LAURENS  COUNTY.— J.  D.  Mock,  Treas. 

County  seat  is  Laurens  C.  H. 

LOANS—                  When  Due.  Total  debt  (last  returns). $149,500 

Green.  Laurens  &  Spart.  RR.—  Tax  valuation  1890 3,691,271 

78,  Dec,  $75,000 30  years  State,  county  and  school 

Greenville  &  LAOREN8  RR.—  taxper$l,000 $13-25 

7e.  Deo..  $74,500 30  years  Population  1890  was 31,610 

'  PopiUation  1880  was 29,444 


NEWBERRY.— James  K.  T.  Goggaks,  Mayor. 

This  is  the  county  seat  of  Newberry  County. 

LOANS—  When  Due.  I  Total  debt  May,  1891 $24,000 

iy)WN  Bonds-  I  Tax  valuation  1890 1,399,000 

58,  Jan.,  $-24,000 Jan.  1, 1907  I  City  tax  per  $1,000 $300 

Coupons  tax  receivable.  |  Populatian  1890  was....        3,020 

SPARTANBURG.— Jos.  M.  Elfoed,  Treas. 

This  city  is  the  county  seat  of  Spartanburg  County. 


LOANS—  When  Due. 

Railr<iad  Bonds- 

7s,  JAJ,  $13,000 July  1,1895 

78,  J&J,    45,000 JiUy  1,1917 

68,  J&J,    11,000 July  1,1911 

IMFROVE^lE^T  BONDS — 

78,  M&N,  $5,000 Nov.  1,1892 

7e,  M&N,    5,000 Nov.  1, 1897 

78,M&N,  10,000 Nov.  1,1902 

The  bonds  are  all  tax-receivable. 


Opera  House  Bonds— 

6s, $5,500 July  1,1917 

Total  debt  Jan.  1  1892. . .    $94,500 

Tax  valuation,  real 1,033,618 

Tax  valuation,  personal.  757,735 
Total  valuation  1891  . . .  .1,791,353 
Assessment  about  %  actual  value. 

City  tax  (per  $1,000) $7-00 

Population  1890  was 5,544 


SPARTANBURG   CO. — county  seat  is  Spartanburg. 

LOANS—  When  Due.    Total  debt  (last  returns). $253,000 

Railroad  Aid  Bonds—  Tax  valuation  1890 8,071,195 

78, .,$253,000 State,  county  and  sohool 

Sinking  fond  retires  $8,000  yearly.       taxper$l,000 $14-50 

Population  1890  was 55,385 


UNION  COUNTY.— 

County  seat  is  Union. 
LOANS—  TVTien  Due. 

Bpartanb'o  a,  Ashevillb  RK.— 

78 $139.300 

Biniclng  fund  retires  .$3,000  yearly. 
Total  debt  Oast  returns). $139,-2()0 


Tax  valuation  1890. . .  .$2,837,360 
State,  county  and  school 

tax  per  $1,000 $17-75 

Population  1890  was 25,363 

Population  1880was 24,080 


State  of  Georgia. 


ITS 


DEBT,  KESOUECES,  Etc. 


Admitted  as  a  State        -        -       One  of  the  Original  Tliirteen 
Total  area  of  State  (square  miles)        -        .        .        .        59,475 

State  Capital    - Atlanta 

Governor  (term  expires  *Nov.  1892)  -  -  Wm.  J.  Northen 
Secretary  of  State  (term  expires  *Nov.  1893)  -  Philip  Cook 
Treasurer  (term  expires  *Nov.  1892)  -  Robert  U.  Hardeman 
Legislature  meets  biennially  in  even  years  on  the  tirst 
Wednesday  in  November,  and  sessions  are  limitel  to  40  days^ 
"  unless  by  a  tveo-thirds  vote  of  the  whole  number  of  each 
House  "  it  is  decided  to  continue  them  longer. 


•Section  49  of  the  Code  says:  "  The  Governor-elect  shall  begin  the  dis- 
charge of  his  dirties  from  tlie  time  of  his  inauguration.  The  ceremony  of 
inauguration  shall  take  plaoe  during  the  tir.st  week  o(  tiie  session  of  the 
General  As.sembly  next  after  the  election,  and  on  such  day  of  tliat  week 
as  the  General  Assembly  by  joint  resolution  appoints.  On  failure  of 
appointment,  it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that 
week,  unless  provouted  by  provideutial  causes."  Article  V.,  section  2, 
paragraph  1  of  the  Constitution  says  that  tlio  Secretary  of  State,  Comp- 
troller-General and  Treasurer  shall  "hold  their  otlices  for  the  same 
time  as  the  Governor." 


HISTORY  OF  DEBT.— Georgia  early  gained  a  well-deserved  repu_ 
tatlon  both  as  regards  the  thriftiness  of  her  people  and  the  wise  man 
agement  of  her  finances.  For  what  purpose  she  ttrst  issued  bonds  is 
not  easy  to  determine,  but  certain  it  is  that  her  debt  was  small  when  in 
accordance  with -an  act  passed  in  1836  she  undertook  the  construction 
of  the  Western  &  Atlantic  Railroad.  Bonds  were  issued  for  the  building 
and  equipping  of  this  road  at  various  times  and  for  various  amounts,  its 
total  cost  prior  to  October,  1858,  being  about  $5,900,000.  The  road 
was  opened  for  business  in  1850,  and  running  from  Atlanta,  Qa.,  to  Chat- 
tanooga, Tenn.,  138  miles.  It  proved  a  very  profitable  Investment.  It 
soon  yielded  a  good  return,  and  in  December  1890  a  twenty-year  lease 
at  $3(X),000  per  annum  having  expired,  a  new  lease  at  $420,012  per 
annum  was  executed  to  the  Nashville  Chattanooga  &  St.  Louis  Rail- 
way Company  (controlled  by  the  Louisville  &  Nashville). 

Yet  notwithstanding  the  success  achieved  In  building  the  Western  & 
Atlantic,  the  State  before  the  War  opposed  as  ageneralrule  propositions 
for  such  public  improvements  at  her  expeuse.  She  however  aided  the 
Atlantic  &  Gulf  RR.,  incorporated  in  1856,  by  subscribing  to  $1,000,000 
stock,  and  issued  her  bonds  to  pay  for  the  same.  The  Central  Bank 
also,  which  went  into  liquidation  about  1848,  contributed  somewhat  to 
the  State's  indebtedness,  Georgia  having  to  assume  some  of  its  debts. 
But  with  all  these  unusual  expenses,  so  well  were  her  finances  con- 
ducted that  In  1860  Georgia  had  a  tax  valuation  of  nearly  646  millions 
and  a  bonded  debt  of  only  $2,670,750.  In  1861  about  $830,000  bonds 
were  issued,  and  during  the  reconstruction  period  following  the  war  the 
debt  was  raised  to  $5,841,000  (on  Nov.  1 1866),  new  bonds  having  been 
sold  "  to  meet  appropriations,"  to  equip  the  Western  &  Atlantic  Railroad 
to  purchase  corn  for  the  suffering  poor,  etc.  On  Jan.  1  1870  the  total 
debt  was  $6,014,500;  but  the  management  of  affairs  had  fallen  into  bad 
hands.  The  State  Con.stitution  of  1868  pei-mitted  loans  to  railroad  com- 
panies provided  the  State  should  be  given  a  first  lien  on  the  property 
and  provided  also  that  private  parties  should  invest  the  same  amount 
as  the  State  in  the  undei-taking.  Under  the  right  so  conferred  loans 
were  granted  wholesale.  In  1808  it  was  voted  to  assist  three  railroads. 
In  1869  foiu-  more,  in  1870  thirty  more,  mostly  by  endorsing  bonds  to 
be  issued  at  rates  varying  from  $8,000  to  $15,000  per  mile. 

Had  all  the  companies  availed  themselves  of  the  proffered  aid  it  Is 
calculated  that  the  State  would  have  been  liable  for  $30,000,000  of 
endorsements.  But  the  roads  did  not  all  do  so,  and  the  trouble  which 
ensued  was  rather  the  result  of  a  disregard  of  the  law  than  of  this  reck- 
lessness under  the  law.  In  1871  the  State  Treasurer  wrote :  "  With 
an  excessively  prodigal,  unscrupulous  Chief  Executive  in  the  use 
of  the  public  funds  •«*»**  over  four  and  a  half  mil- 
lions of  new  State  bonds  have  been  issued  which  tha 
Governor  ••«•**  failed  to  have  executed  and  regis- 
tered as  the  law  requires."  The  people  took  alarm,  and  In 
December  1871  an  act  was  passed,  despite  the  Governor's  veto,  "  to 
protect  the  people  of  the  State  of  Georgia  against  the  illegal  and  fraud- 
ulent Issues  of  bonds,"  etc.  A  committee  was  appointed  to  examine 
into  the  legality  of  all  recent  loans,  and  the  Legislature  passed  on  their 
report.  The  determination  of  the  invalid  loans  occupied  a  considerable 
time,  but  the  outcome  of  it  was  that  of  the  endorsed  railroad  issues  only 
$1,950,000  Macon  &  Brunswick  bonds,  $240,000  North  &  South  RR. 
bonds,  $34,000  Memphis  Branch  bonds  and  $464,000  South  Georgia  <t 
Florida  bonds  were  declared  valid.  On  the  other  hand  certain  other 
endorsements  on  railroad  bonds  were  pronounced  null  and  void.  These 
latter  a  Constitutional  amendment  adopted  in  May  1877  forbade  ever 
being  recognized,  the  irregularities  averred  being  various,  but  Includ- 
ing endorsement  without  the  State  seal  and  without  the  signature  of 
the  SecretMry  of  State,  Issuance  before  completion  of  the  requisite  num 
berof  miles  of  road,  and  "  in  defiance  of  the  State  Constitution,"  eto. 
The  same  amendment  for  similar  reasons  outlawed  $1,500,(X)0  State 
bonds  iBsued  to  the  Brunswick  &  Albany  Railroad,  $1,880,000  currency 
gold  bonds  Issued  under  act  of  August  27  1870  and  '$102,000  of  the 
quarterly  gold  bonds  issued  under  act  of  September  15  1870. 

The  recognized  debt  of  the  State  on  January  1  1878  this  "  sifting, ' 
process  having  been  completed,  amounted  to  $10,644,500,  all  the  recog- 
nized endorsed  bonds  (except  the  South  Georgia  &  Florida  issue,  the 
obligations  of  a  perfectly  solvent  company)  having  been  retired  by  the 
State  In  1877  by  means  of  a  loan  of  $2,298,000  six  per  cent  bond* 


May,  1892. 


QEOKIA-CITItS  AUD  T0WW8. 


161 


The  railroads  whose  iieourltiea  were  thus  assumed  had  become  State 
property  by  imrohiiBe  iit  foi-cclosuve  sale  aud  were  Bftorwards  »old  at  a 
■ooiwidurablo  lo»s,  the  iiroceods  being  applied  to  the  rvdcinptlon  of  State 
iiidobtp(lue8».  Tbo  WcHtorn  &  Atlautlo  alouo  renialus  the  property  of 
tho  State. 

The  debt  of  tbo  State  Is  now  being  steadily  re<lucod,  jfllOO.OOO  being 
devoted  each  year  to  tlila  purpose.  Moreover  the  State  Constitution 
adopted  in  December,  1877,  provides  against  the  oreationof  any  bonded 
'debt  "except  to  repel  Invasion,  suppress  Insurrection,  or  defend  the 
State  In  time  of  war,"  $200,000  being  made  the  limit  tor  floating  in- 
debtedness which  may  be  temporarily  Incurred  in  case  of  defloienoy  In 
the  revenues.  The  croillt  of  the  commonwealth  has  in  fact  become  so 
good  that  In  May,  1890,  an  issue  of  1^1,833,000  of  Sig  per  cent  refunding 
bonds,  liavlug  an  average  life  of  22'a  years,  were  sold  at  par. 

LOANS—  — Interest. — ,    Principal . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.   Oulglamfg. 

Fiindln*,' bonds,  I87fi 7       ,T    A  .1    July  1,   18»6     ».'542,OO0 

Kemndlng  bonds,  1872 7       J    &  J    July   1,   1892        307,.'5<)O 

Refunding  bonds— Act  ot  1884  4ifl  J  &  J  July  1,  imii  3,392,000 
Kefunding  bonds— Act  of  1887    4i<i    J   &  J    Jan.,'98-1916    1,900,000 

$100,000  payable  each  year. 
Eefuuding  bonds— Act  of  1889    3>3    J    &  J    Jan.,1917-'3.'>    1.833,000 

$100,000  payable  yearly,  1917  to  1934,  and  $33,000  In  1935. 
State  Unlvei-slty  bonds 7       J    &J     1932  to  1939         270,000 

Falling  due  as  follows:  $3,000  July,  1932:  $(i2,000  April,  1933: 

§96,000  April.  1931:  $92,000  June,  19.35:  $2,000  July,  1930  and 
15,000  February,  1939. 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $.500  and  $1,000 
INTEREST  is  paj-able  in  Atlanta,  Ga.,  and  at  the  Fourth  National 
Bank  of  New  York  City. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Qeorgia  on 
the  30th  ot  September,  1890,  was  $10,359,340.  On  the  following  day 
1112,098,000  of  the  bonds  wore  paid  by  the  Treasurer  from  the  proceeds 
of  bonds  sold  under  Act  ot  October  23d,  1889,  from  moneys  in  the  sink- 
ing fund  and  from  the  proceeds  of  sales  ot  public  property,  leaving  the 
bonded  debt  of  the  State  $8,261,340.  The  debt  as  thus  stated  in- 
cludes $3,244,500  of  Interest-bearing  bonds  (tho  details  of  which  are 
given  In  tho  table  above)  and  $16,840  of  past^due  bonds  upon  which 
Interest  has  ceased. 

STATE  PROPERTY.— The  State  owns  the  Western  <fe  Atlantic  RR., 
•xtendlng  from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has 
leased  it  for  29  years  from  December  27, 1890,  to  the  Nashville  Chatta- 
nooga &  St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum. 

DEBT  LIMITATION.— "Tlie  bonded  debt  of  the  State  shall  never  be 
Increased  except  to  repel  invasion,  suppress  insurrection  or  defend  the 
State  in  time  ot  war."    (Constitution  of  1877,  Art.  IV,  Sec.  12,  Par.  1. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows : 


Tears. 


Real  Estate. 


Personal 
Property 


Railroads. 


Total. 


Tax  Per 
$1,000. 


1885 179,946.059      119,200,739      22, .548,818      321,695,610      

1880 139,657,250       99,276,876     12,490,525     251,424,651     3-50 


1875. 
1870. 


$261,755,884 
220,119,519 


261,755,884 
226,119,519 


*  No«.  797-8,  1269-30,  1633,  1741.  1771-4, 1791-2, 1811, 1825-6, 1840, 
»2501-2575  and  2591-2600,  all  inclusive. 

POPULATION  OF  STATE.— Georgia  is  often  oaUed  the  Empire 
State  of  the  South.  According  to  the  late  Federal  Census  it  had  a  larger 
population  than  any  other  Southern  State  east  of  the  Mississippi  with 
one  exception,  and  during  the  last  two  decades,  or  from  1870  to  1890, 
there  h.is  been  an  increase  of  no  less  than  653,244  in  the  aggregate, 
numbers  having  risen  from  1,184,109  in  1870  to  1,837,353  in  1890.  In 
agriculture,  in  manufactures  and  in  wealth  Georgia  holds  a  very  promi- 
nent position.  It  la  one  of  the  original  thirteen  States,  and  hence  Its 
record  of  population  extends  back  to  the  time  of  the  flrat  Census,  in 
1790.  In  that  year  the  number  of  persons  within  the  border  of  the 
State  was  82,548.  In  1800  the  aggregate  had  been  nearly  doubled,  the 
population  then  being  162,686.  By  1830  the  half-mlUion  limit  was 
passed,  and  by  1860  the  total  was  in  excess  of  a  million.  In  1890,  as 
already  said,  it  was  1,837,353.  There  are  only  eleven  other  States  in 
tho  Union  which  have  a  larger  population  than  this. 

1890 1,837,3.53  I  1860 1,057,286  1  1830 516,823 

1880 1,.542,180    1850 906,185     1820 340,985 

1870 1,184,109  I  1840 691,392  |  1810 252,433 

In  1860-70  increase  was  126,823,  or  12-00  per  cent;  In  1870-80, 
393,071,  or  3024  per  cent ;  in  1880-90,  295,173,  or  19-14  per  cent. 

The  proportion  of  the  colored  population  was  47-02  per  cent  In  1880 
and  47-01  per  cent  in  1890.  In  number  blacks  were  384,613  in  1850 ; 
465,698  In  1860;  545,142  in  1370  725,133  In  1880,  and  863.716  In 
1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
— In  Georgia  the  State  banks  are  more  prominent  than  the  national, 
but  the  latter  are  all  tho  time  Increasing.  There  were  32  national 
organizations  March  1892,  against  only  17  December,  1885;  capital  was 
$4,466,000  against  $2,625,000,  and  deposits  $6,415,190  against  $3,- 
827,824.  The  State  banks,  however,  according  to  the  Treasurer  of 
Georgia,  who  by  the  Act  of  November  12  1889  is  required  to  make  an 
annual  report  regarding  the  same,  numbered  51  June  30  1890,  and  bad 
7  millions  capital  aud  12>a  millions  deposits,  this  including  the  savings 
banks.  In  tho  following  the  figures  of  the  State  banks  for  1885  have 
been  taken  from  tlie  report  of  the  Comptroller  ot  the  Currency  for  that 
year. 

. 1891-92. .     . 1885. . 

NaHonal.  Stale.  National.  StaU. 

Gboboia.  (Jlfar.  1'92.)  (/«n«30'90.)    (i)««.  24.)        (^un«  30.) 

Number  of  banks...  32  51*  17  21 

Capital $4,466,000     $7,082,203     $2,625,000     $7.921.9,50 

Surplus  and  profits.     2,013.466       2,067,263        1,290,069        1,274,890 
Deposits,  IncUvldual    6,415,190     12,529,508        3,827,824       5,271,547 

*  Includes  savings  banks. 

The  State  and  national  InsUtntlons  together  (83  tn  number)  have 
arer  X\H  mlUion  dollars  capital  and  hold  nearlr  10  mllUoiu ot  depotlti. . 


Cities,  Codntibs  and  Towms 

IN  TIIK 

STATE  OF  GEORGIA. 


ATHENS. — A.  L.  Mitchell,  Treasurer. 

Athens  Is  the  county  seat  of  Clark  Coanty.    Thla  titj  haa  iMrar 
failed  In  the  payment  of  principal  or  intereat  of  Ita  debt. 

LOANS-  Vhen  Due. 

Coi.i.KOK  Bonds  1873— 

8h,  J&J,  $24,.500 Julv  1,1808 

Uaii.koaii  lioNugl  1873— 


8«,  JJiJ,  $23,000 Jan.  1,  1803 


6«,  J  Aj,  9.5,000 jali,  tan 

Sciluoi.  Bond*  1880— 
&■,  JAJ,  $-.'0,000 Joljr  1, 1»1« 

8RWKK  BOHIM  1891  — 

5s,  Jdbf,  910,000 July  1. 1031 


IThe  railroad  bonds  were  Issued  to  pay  subMsripttoii  to  capital  stoek 
of  tliu  Nui-th  Eastern  Bailroad. 

INTEREST  Is  payable  In  Athena  and  all  oonpona  are  reoelvabla  (or 
•ity  taxes. 

BONDED  DEBT  March  1  1892  was  $82,500;  floating  debt,  914,- 
450 :  total  debt,  $96,950. 

DEBT  LIMITED  l>y  State  Constitution  to  7  per  cent  ot  the  i a 

TulUHtion. 

TAX  FREE.-  Tho  college  bonds  arc  exempt  from  taxation. 

ASSESSED  VALUATION  in  1800  of  real  eaUte  was  92.038,033; 
of  persoual  property  $2,538,303 :  total  93,477,236 :  total  tax  rat« 
per  $1,000)  $17-00.  The  total  assessed  valuation  In  1880  waa  94,600,- 
000;  in  1887*it  was  $1,262,175.  Boal  eatate  U  aaaeatad  at  Its  actual 
value 

POPULATION  In  1890  was  8,630 ;  In  1880  It  waa  6,090. 


ATLANTA.— J.  H.   Goldsmith,  Comptroller. 

Atlanta  Is  the  county  seat  of  FtUton  County. 


When  Due. 
Jan.   1,  1914 
1,  1902 


.Jan. 


LOANS- 
CAPITOL— 

6s,  J&J,    $55,500.. 
Floating  Dkbt- 

88,  J&J,  $100,000. . 
Fdnding — 

68,  J&J,    $40,000 

68,  J&J,      40,000 

6s,  J&J,      .50,000 

68,  J&J,      50,000 
(Part  each  year)  to  Jan 
Gkohgia  Air  Link— 

78  JAJ,  $300,000...  Jan.   1,  1899 

GEOUtilA  WK8TKHS  RR.— 

8s,  J&J,  $300,000.... July  1,  1902 

Refunded— 
88,  J&J,    $18,000. ..  .Jan.   1,1002 


. .  .Jan. 
...Jan. 
...Jan. 
...Jan. 


1,  1893 
1,  1894 
1,  1895 
1,  1896 
1,  1896 


Redkmition— 
88,  J&J,  $77,.500 

5s,  J&J,   

58,  J&J, 
4>9«,  J&J, 
4>9S,J&J, 
4>9S,  J&J, 
4  His,  J&J, 
4"«s,JAJ, 
4s,  J&J, 
4s,  J&J, 

WATKK— 
78,  J&J,  9308,000 . .  Jan. 
7s,  J&J,  29,000..  Jan. 
4>3S,  J&J,  500,000. .Jan. 
4s,  J&J,  50,000..  Jan. 
48,  J&J,   50,000.  Jan. 


Jan.  1,  1897 

08,500. Jan.  1.  1911 

.52,000.  Sept.  1,  1016 

116,000.  .July  1,  1916 

22,000..  Jan.  1,  1917 

21,500. .Jan.  1,  1918 

25,000. Jan.  1,  1919 

299.000..  Jan.  1,  19'22 

124,000  .Jan.  1,  19-20 

36,000.. Jan.  I,  1021 

1,  1004 
1,  1007 
I,  1022 
1,  1902 
1,  1907 


PAR  VALUE.— Bonds  are  in  pieces  of  $100  and  multlplea  of  tlia 
same. 

INTEREST  Is  payable  in  Atlanta  and  at  the  Fourth  National  Bank 
and  National  Park  Bank,  in  New  York  City.  All  lasuea  oarry  tax- 
receivable  coupons. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  «totement 
ahows  Atlanta's  total  municipal  debt  and  the  water  debt  on  the  flrat  ot 
January  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Total  bonded  debt $3,101,000       $2,212,000       92,216.000 

Water  debt , 1,027,000  427,000  4-27.000 

The  city  charter  requires  that  bonds  to  the  amount  of  93,500  be  pur- 
chased annually  by  the  sluking  fund  and  retired.  During  the  year  end- 
ing January  1. 1891,  the  amount  purchased  was  $1,000. 

CITY  PROPERTY.— The  city  owns  its  water  works,  which  are 
valued  at  $1,000,000,  and  other  property  valued  at  $1,201,450. 

DEBT  LIMITATION.— Atlanta's  charter  forbids  the  Inoreaae of  tka 
city's  debt. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  the  city  tax. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (abont  >a 
of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Real  Personal  Total  Assented 

Tears.  Estate.  Propertg.  Taluation. 

1891 $35„502.618  $14,405,332  949,907.050 

1889 27,090,000  9,000,000  36,090,000 

1888 25,590,681  9,003,517  34,594,198 

The  total  tax  rate  (i>er  $1,000)  for  1891  was  $23-00,  being  made  op  af 
the  State  tax,  $3-50 ;  county  tax,  $4-50,  and  city  tax  proper,  91S-0a 

POPULATION  In  1890  was  65,533 ;  In  1880  It  was  37,400 ;  In  1870 
it  was . 


per  91.000, 
915-00 
15-00 
15-00 


AUGUSTA.— R.  H.  Mat,  Mayor. 

Augusta  is  the  county  seat  of  Richmond  County.    The  olty  haa  nerar 

failed  in  the  payment  of  principal  or  interest  of  her  debt.    None  of  tha 

following  bonds  are  payable  before  maturity. 

LOANS—  ' — Interest. — .     Priiteipal. . 

NAME  AND  PURPOSE.  P-  OL  Pagabte.      When  Due.  OuUtanSg. 

Bonds  lettered  R  B  1877 7       J    4  D    Dec   1.  1892    9115.000 

do  CE1873 7       M&    8    Mch.  1,   1893         08,000 

do  CC1874 7       MAN    B€ay   1,  1894       104.000 

do  MB  1875 7       A  *  O    Apr.   1,  1895         88,009 

do  MB  1875 7       A  &  O    Apr.   1,  1899         06,000 

do  MB  1875 7       A  *  O    Apr.   1.  1897         62.000 

do  CE1873 7       M&    8    Mar.  1,  1898       101,500 

do  FB1876 7       MAN    Not.  1,  1809        66.000 

do  AC  1876 7       A  4  O    Apr.  1.  1900        82.000 

do  FB1876 7       MAN    Nov.  1.  1901         65.500 

do  RB1877 7       J   4  D    Dec  1,  1901        23.800 

do  RB1878 7       J   A    J    Jan.   1.  1902         85,500 

do  RB1878 7       J    A    J    Jan.   1,  1903         66.000 

do  R1879 6       J   4  D    June  1,  1899        48,000 

do  WW  1880 6       J   4    J    Jan.   1,  1904       106,600 

do  A  A  1880 6       J    4  D    Dec   1,  1005       148.400 

do  BB1883 6       F  4  A    Feb.  1,  1906         39.000 

do  FI1883 6       M4N    Not.  1,  1913      900,000 

do  D1885 6       F  4  A    Feb.   1,  1915         45,000 

do  RB1889 5       F4A    Feb.  1,  1919         89,000 

do  CB1891 5       K4N    May  1,  1981       106,000 

do  EE1886 4»9    A  4  O    Oct.    1,  1916         84,900 

Bonds  past  due  but  not  yet  presented  for  payment 6,900 

PAR  VALUE  OF  BONDS.— rh«  bonds  of  this  olty  are  inplecea«( 

9100, 9500  and  91,000  each. 


1«2 


STAIX  AUB  CITY  BiiffltWtm. 


Vol.  LIV, 


r«ir».       Bonded  debt. 

1892 $1,751,300 

1891 1,748,800 

1889 1,744,800 

1883 2,061,000 


Real 
Tears.  Estate. 

1891 $16,041,973 

1889 15,402,853 

1888 15,241,450 

1880 9,010,960 


Tears.       Bonded  debt. 

1872 $1,383,750 

1871 1,355,250 


INTERESTls  payable  In  Augusta,  and  all  coupons  are  tax-receivable. 

TOTAL  DEBT,  Etc.— Tlie  following  statement  shows  Augusta's 

total  bonded  debt  (including  the  water  debt)  on  the  tlrst  of  January  of 

eacU  of  the  years  mentioned, 

Tears.       Bondeddebt. 

1881 $2,082,250 

1880 2,039,000 

1878 2,070,500 

1877 2,014,7.50 

CITY    PROPERTY.— Tbo   city  owns   its  water  works,  valued  at 
$500,000,  and  the  Augusta  Canal,  valued  at  $1,500,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows ; 

Personal 

Propertif. 

$5.309,3'26 

5,010,828 

4,933,806 

5,028,107 

The  average  State  and  odunty  tax  Is  about  $9-70  per  $1,000. 

POPULATION.— In  1890  population  was  33,300;  in  1880  it  was 

21,891. 

BRUNSWICK.— J.  J.  Spears,  Mayor. 

Brunswick  is  the  co\inty  seat  of  Glynn  County. 


Total  Assessed 
Valuation, 

$21,351,299 
20,413,681 
20,175,256 
14,039,067 


City  tax 
per  ijilOOO 

$12-50 
12-.50 
1500 
15-8313 


LOANS—  When  Ihte. 

City  Bonds— $138,150.  (?) 

Interest   payable    in    Brunswick, 
and  New  York  City. 


Tax  valuation,  1891.... $7,996,433 
City  tax  (per  $1 ,000)  in  1 889$12-50 

Population  in  1890  was 8,4.59 

Population  in  1880  was 2,891 


The  sinking  fund  receives  annually  $1,000 


COLUMBUS.— Dakiel  P.  Dozier,  Mayor. 

Columbus  is  the  county  seat  of  Muscogee  County. 

LOANS—  Witen  Due.  |  Redemption  Bonds  :      When  Due. 

Bedemi-tion  Bonds:  1  Ds,  J<feJ,  $444,000 Jan.  1, 1894 

7s,  A&O,  $36,800.  .Oct.  1,  1896-97  |  (Part  each  year)  to  1909 

PAR  VALUE  $500  and  multiples  of  the  same.  All  issues  carry  tax 
receivable  coupons. 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT  on  Jan.  1 1892  was  $480,800. 
The  city  has  no  water  debt,  no  floating  debt,  and  no  sinking  fund. 

TAX  FREE.— The  city's  bonds  are  exempt  from  taxation. 

CITY  PROPERTY.— The  city  owns  $40,000  of  stock  in  the  Mobile  & 
Girard  RR.,  $11,,500  of  Gas  Wght  Co.  stock,  and  real  estate  and  im- 
provements valued  at  $335,500. 

TAX  VALUATION  (about  3^  actual  value)  in  1891  was  $13,932,564, 
in  1890  was  $8,178,6.55;  in  1889  was  $8,001,300;  in  1888  was  $7,418,- 
005;  in  1887  was  $6,.526,130.  The  city  tax  (per  $1,000)  in  1891was 
$7-50;  State  tax,  $5-58 ;  county  tax,  $2-75.  The  valuation  of  per- 
sonal property  assessed  in  1890  was  only  $201,060,  and  in  previous 
years  the  amount  was  still  less. 

POPULATION  In  1890  was  17,303;  in  1880  it  was  10,123, 


MACON.— S.  B.  Price,  Mayor. 

Macon  is  the  County  seat  of  Bibb  County. 

In  1878  the  Interest  on  some  of  the  city's  bonds  was  passed  and  in 
1880  the  entire  debt  was  funded  into  sixes.  Since  that  date  interest 
ha*  been  promptly  paid. 

The  city  proposes  shortly  to  issue  $412,000  for  the  building  of  a  sys- 
tem of  water  works. 

When  Due. 


LOANS- 
ANNUITY  Bonds.' 

78,  M&N,  $1,000 Nov.  1,1892 

78,  M&N,    2,000 Nov.  1,  1893 


Funded  Debt  Bonds. 
6s,  Q.— J, $545,800.... Jan.  1, 1910 

Market  House  Bonds.! 
5s $20,000 1918 


*  The  annuity  bonds  are  endorsed  by  the  Central  Railroad,  and  the 
$5,000  paid  annually  by  this  railroad  for  tlie  use  of  the  city's  streets  is 
appropriated  to  the  retirement  of  the  loan. 

t  The  market  house  bonds  are  all  held  iu  the  sinking  fund. 
.  INTEREST  is  payable  in  Macon  and  coupons  are  tax-receivable. 

TAX   FREE.— All  of  the  bonds  are  exempt  from  city  tax. 

BONDED  DEBTon  January  1  1892  wa.s  $568,800.  The  city  treas- 
«rer  appropriates  $50,000  yearly  for  interest  on  the  funded  debt  bonds 
and  the  creation  of  a  sinking  fund  for  the  payment  of  bonds  in  1910. 
The  sinking  fund  now  holds  $108,268. 

ASSESSED  VALUATION  In  1891  was  $14,623,999;  total  tax  rate 
(per  $1,000),  $24-50,  including  State  and  county  tax,  $1200 ;  city  tax, 
$12-50.  In  1889,  $11,300,423;  city  tax  (i)cr  $1,000),  $12-.50.  Real 
estate  is  assessed  at  from  two-thirds  to  three-fourths  of  its  actual 
value.    In  1887  total  assessed  valuation  was  $10,186,850. 

CITY  PROPERTY.— In  1889  the  estimated  value  of  public  buildings 
owned  by  the  city  was  $108,000. 

POPULATION.— The  population  in  1890  was  22,746;  in  1880  it 
■was  12,749 ;  in  1870  it  was 


ROME.— A.  W.  Walton,  Mayor. 

Rome  is  the  county  seat  of  Floyd  County. 
LOANS  When  Due.—  I     Graded  Bonds  (For  RB.  Aid)— 

Funding  Bonds-  Ss,  J&J,  $181,600 July,  1896 

68,  J&J,    $36,000 Jan.,  1912       Water  Bonds*- 

|6s,  J&J,    $86,600 Jan.,  1909 

*  The  water  bonds  are  secured  by  mortgage  on  the  water  works. 

INTEREST  is  payable  in  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  tlie 
eity  made  an  adjustment  of  her  debt. 

BONDED  DEBT  on  April  1,  1891,  was  $304,200,  including  the 
•water  debt  of  $86,600. 

The  sinking  fund  receives  yearly  $5,000. 

WATER  WORKS  owned  by  the  city  are  valued  at  $150,000,  and  the 
net  earnings  for  tlio  year  ending  April  6, 1891,  after  deducting  running 
•xponsos  and  interest  on  the  w.ater  bonds,  were  $4,426. 

DEBT  LIMITATION.— No  liabilities  can  be  created  by  this  city 
nntil  its  present  debt  is  paid. 


ASSESSED  VALUATION  of  real  estate  In  1890  was  $3,000,000  ; 
personal  property,  $1,600,000 ;  total  assessed  valuation,  $4,600,000. 
Theactual  valuation  was  estimated  in  1890  at  $5,500,000.  The  total 
assessed  valuaiion  in  1889  was  $4,300,000.  City  tax  rate  (per  $1,000) 
in  1890  was  $1000;  in  1889  it  was  $10-00;  in  1888  it  was  $ll-r>0. 

The  city's  charter  limits  taxation  for  all  purposes  to  $12-50  per 
$1,000. 

POPULATION  in  1890  was  6,957;  in  1880  was  3,877. 

SAVANNAH.— J.  J.  McDonough,  Mayor. 

Savannah  is  the  county  seat  of  Chatham  County. 

Prior  to  the  year  1870  the  city's  bonds  were  aU  7s,  but  since  that  date 

compromise  has  been  made  with  the  bondholders  and  all  but  $4,500 

of  the  old  bonds  have  been  exchanged  for  new  ones  bearing  5  per  cent 

tax-receivable  coupons.    The  city  of  Savannah  is  prohibited  by  law 

from  Issuing  any  bonds  In  addition  to  those  outstanding  at  present. 

LOANS—  ■ — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  P.  CI.  Payable.    Wlien  Due.     Outstand'g. 

Redemption  bonds 5         Q.-F.      Feb.  1.  1901  $3,248,300 

ilo  do    5  y.-J.      Jan.  1,1913        330.450 

PAR  VALUE  OF  BONDS.— Bonds  are  for  $100  and  multiples  of 
that  amount. 

INTEREST  is  payable  in  Savannah  and  in  New  York  at  the  office  ol 
Eugene  Kelly  &  Co.    Coupons  are  tax  receivable. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  Savannah's  total  municipal  debt  and  the  sinking  f;md  held  by 
the  city  against  the  same  on  the  first  of  January  of  each  of  the  last 

two  years. 

1892.  1891. 

Total  bonded  debt $3,584,850  $3,615,850 

Sinking  funds 30.000 

Netdebt  on  Jan.  1 $3,565,850 

The  sinking  fund  receives  yearly  $31,000. 

WATER  WORKS.— The  water  works  owned  by  the  city  were  built 
In  1853-4,  and  subsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION.— The  city  is  debarred  by  State  law  from  issu- 
ing more  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  as 
of  its  cash  value)  and  tax  rate*  have  been  as  follows : 

Personal  Total  Ass.  City  Tax 

Tears.      Real  Estate.  Properly.'  Valuation.       juer  $1,000. 

1891 $21,400,000  .$ll,'iOO,600  ,$32,600,000  $15-00 

1890 20,000,000  11,800,000  31,800,000  1500 

1889 14,900,990  9,112,832  24,103,822  21-25 

1887 13,641,933  8,958,964  22,600,897  21-25 

1885 13,055,969  8,112,997  21,168,966  21-25 


.  *The  tax  as  given  in  the  above  statement  for  the  years  1885, 1887  and 
1889  is  levied  onlv  upon  real  estate,  the  rate  on  personal  property  being 
much  less.  For  tie  years  1890  aud  1891  the  rate  is  the  same  on  both 
real  aud  personalty. 

The  State  and  county  tax  (per  $1,000)  was  in  1891  $1050. 

POPULATION  in  1890  was  43,189;  in  1880  it  was  30,709. 


State  of  Florida. 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  March  30 1832)   -    March  30  1832 
Admitted  a»  a  State  (Act  March  3  1845)        -  ilarch  3  1845 

Total  area  of  State  (square  miles)       -        -        -        -         58,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tues.  aft.  1st  Mon.  Jan.  '93)  F.  P.  Fleming 
Secret'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  '93)  J.  L.  Crawford 
Treasurer  (till  Tues.  aftpr  IstMon.  Jan.  '93)  -  Frank  J.  Pons 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  April,  aod  sessions  are  limited  to  60 
days. 

LOANS—  — Interest. — .  . Prineipnl, 

NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.     Outstand'g. 

Consoi.  bonds  of  1871 c    7        Jan.!  Jan.  1,  1901      $350,000 

Consol.  gold  bonds  of  1873... c    6g     J    &    J  Jan.  1,  1903        925,000 

INTEREST  is  payable  in  New  York  at  National  Park  Bank ;  also  in 
Tallahassee.    Coupons  are  tax  receivable. 

TOTAL  DEBT,  Etc— The  total  bonded  debt  on  Jan.  1,1891,  wa» 
$1,275,000,  of  which  $242,500  bonds  were  in  the  sinking  fimd  and 
$673,500  were  held  by  State  School,  Seminary  and  Agi-icultural  College 
funds,  leaving  $359,000  bonds  in  tlie  hands  of  individuals. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  (includ- 
ing railroads  and  telegraphs),  personal  property,  total  valuation  and 
State  tax  rate  per  $1,000.  are  given  below  for  tlie  years  indicated : 

Real  Estate.  Personal  iState  Tax 

Tears.  KR.  a  Tel'iih.  Property.  Total.         pa-  $1,000, 

1890 $75,831,345  $16,152,122  $91,983,467  $.... 

1888 67.687,365  19,865,081  87,552,446  4-00 

1887 66,908,163  19,357,499  86,265,66'2  4-50 

1886 76,611,409  4-00 

Valuation  of  railroads  in  1890  $14,877,014;  in  188S  $14,007,150. 

POPULATION  OF  STATE.— Population  in  Florida  has  not  as  yet 
reached  very  large  proportions,  but  has  more  than  doubled  during  the 
last  two  decades.  In  1830,  which  is  as  far  back  as  the  Census  records 
for  the  State  go,  numbers  were  only  34,730  and  in  1840  they  were 
54,477.  Even  after  the  State's  admission  into  the  Union  the  additions 
continued  comparatively  small,  the  1850  Census  showing  an  Increase 
only  to  87,445.    In  1860  the  total  was  140,424  and  iu  1870  187,748. 


May,  1892. 


AtABAMA-D£8T  Of  STATE. 
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From  this,  however,  there  was  an  inorewio  to  269,493  In  1880  and  to 
nearly  rour  hun(tre<l  thousand  (391,422)  In  1890. 

1890 391,122  I  1800 140,424    1830 34,730 

1880 209,193    1850 87,445 

1870 187,748  |  1840 54,477 

In'1860-70  Increase  was  47,324,  or  33-70  per  cent;  In  1870-80,81,- 
745,  or  43-54  per  cent;  In  1880-90,  1 21,929,  or  45-24  per  cent. 

The  proportion  of  the  colored  population  wan  47-01  per  cent  In  1880 
and  42-58  per  cent  In  1890.  In  number  blacks  wore  40,242  In  1850; 
62,077  in  1800;  91,089  In  1870;  126,090  In  1880;  and  106,078  In  1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Banks  In  Florida  have  been  Increasing  In  number  and  Imtwrtanco  of 
late  years.  There  are  now  19  national  l>anks  against  only  5  In  1885, 
while  capital  is  $1,365,000  against  $300,000,  and  deposits  4>3  millions 
against  but  a  million  in  1885.  Under  a  new  banking  law  approved 
June  7  1889  (chapter  3,804  Laws  ot  Florida)  State  banks  have  been 
aprlnglug  up  quite  rapidly.  According  to  the  statemcnta  of  the  U.  8. 
Comptroller  there  were  June  30  1891  15  such  banks,  having $584,300 
capital  and  $944,031  deposits. 

1891-92. ,       , 1885. . 

National.  Slate. 

Flokida.  (JfcA.  1  '92.)     {June  '91.) 

Number  ot  banks 19  15 

Capital $1,305,000       $584,000 

Surplus  and  profits...       399,719  49,466 

Deposits,  in^vldual..    4.500,594         944,031 


National.         State. 
{Dec.  24.)  (ilpr.30'8e) 

5  1 

$300,000       $50,000 
75,548  3,024 

1,052,205         81,300 
The  Comptroller  also  had  returns  ot  four  savings  banks,  with  $80,- 
■000  capital  and  $181,630  deposits  Juno  30  1891. 


Cities,  Couti.nes  and  Towns 

IS   THE 

STATE  OF  FLORIDA. 


FERNANDINA. 

LOANS- 
Watke  Works— 

■es, ,  $40,000... Mar.  15,  1909 

Total  debt  Mar.,  1891 .-^10,000 


This  is  the  county  seat  of  Nassau  Co. 

When  Due.  |  Tax  valuation  1890....     $732,098 
Total  tax  per  $1,000..  $20-00 

Population  1890  was 2,803 

Population  1890  was 2,562 


JACKSONVILLE.— Ed.  G.  Haebis,  Compt. 

This  is  the  capital  ot  Duval  County.  The  bonds  below  described  were 
issued  tor  drainage,  water  works  and  sewerage.  Litigation  with  tax- 
payers has  prevented  the  proper  collection  of  taxes,  but  recent  deoi. 
sions  in  favor  ot  the  city  have  put  it  in  a  position  to  meet  its  floating 
liabilities  at  an  early  date. 

LOANS—  ' — Interest. — .  . Principal. , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.         Outstand'g 


P.  Ot.  Payable 
Sanitary  Improvem't  bds . .    8 


(  Jan.  15, 1898,  ) 

&   J  ^  subject  to  call   > 

(    at  any  time.    ) 


$210,200 


When  Due. 
Jan.  15, 1898, 
subject  to  call 

at  any  time. 

INTEREST  is  payable  in  Jacksonville. 

TOTAL  BONDED  DEBT  on  Mar.  1  1892  was  $210,200;  sinking 
fund  as,sets,  $9,851 ;  net  debt,  $200,349 ;  water  debt,  included  in  total 
•debt,  about  $120,000.    Floating  debt,  $08,033. 

ASSESSED  VALUATION  in  1891  of  real  estate  $10,100,400;  ot 
personal  property,  $2,468,270;  total,  $12,574,670;  old  city  tax  rate 
(per$1.0()0),'$12-50.  In  1890  real  estate,  .$12,972,420;  personal  prop- 
erty, $2,0-20,530 ;  total,  $15,592,952 ;  tax  rate  for  city  purposes  on  full 
value  of  property,  $11-00  per  $1,000;  State  and  county  tax,  one-third 
value,  $15-13  per  $1,000. 

POPULATION  in  1890  was  17,201;  in  1880  was  7,650;  in  1870 
was  0,912. 


JEFFERSON   CO.— W.  M.  Gibakdeau,  Treas 

County  seat  is  Mouticollo. 
Bonded  debt  Dec.    1891-    $67,700 

County  ha.-*  no  floating  debt. 

SinkinK  fund  (about) 7,000 

Netdebt  1891  (al)out)...      60,700 

Tax  valuation,  real 1,014,970 

Tax  valuation,  personal.    008,135 


Total  valuation  1891.  ..$1,023,105 
Assessm't  about  23  actual  value. 
State  tax  (per  $1,000) . .  $5  50 

Countytax  (p.  $1,000).        $1100 

Population  in  1890  was 15,757 

Population  in  1880  was 16,065 


KEY  ^VEST.— W.  D.  Cash,  Mayor. 

This  is  a  port  of  entry  and  the  county  seat  of  Monroe  County. 

LOANS—  • — Interest. — ,   . Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.    When  Due.     Outsland'g. 

Cltyboudsofl890for$500,000    5       May   1    May  1, 1920      $100,000 

INTEREST  is  payable  In  New  York  City. 

TOTAL  BONDED  DEBT  on  March  28, 1891,  was  $100,000.  An 
additional  $300,000  of  bonds  were  to  be  issued  in  course  ot  1891. 

ASSESSED  VALUATION  in  1890  of  real  estato  was  $2,998,700;  ot 
personal  property  $202,150;  total  $3,200,850;  tax  rate  (per  $1,000) 
$10-50.    Actual  value  ot  property  in  1890  about  $4,565,000. 

POPULATION  in  1890  was  18,080;  In  1880  was  9,890;  In  1870  was 
5,010. 


ORLANDO.— "W.  L.  Palmee,  Mayor. 

This  is  the  county  seat  of  Orange  County. 


LOANS—  When  Due. 

Floating  Debt  ask  Schools— 
78.  J.tl),  $30,000 Dec.  1,  1908 

8ul)icct  to  call  Dec.  1,  1898. 
Total  debt  May,  1891 $45,000 


Tax    valuation    (about 

actual  value)  1890... $1,707,266 
Total  tax  (per  $1,000) . .  27-00 

Population  1890  was 2,856 


PALATKA.— Mabtin  Geiffin,  Treasurer. 

This  is  the  county  seat  of  Putnam  County. 

LOANS—  ll^«»  !>"'■ 

•Bonos  to  Rktire  Indebtedness 

7s.  Jan.,  $-15,000 Jan.  1, 1909 

Subject  to  call  at  110. 
Total  debt  Apr.  1  1892. . . .$48,500 


Tax  valuation  in  1890.. 81,100,000 
Assessment  about  >3  actual  value. 
Total  tax  per  f  1.000  1891. ..25-25 

Population  1890  was 3,039 

Population  1880  was 1,616 


*  Exempt  from  town  tax. 

INTEREST  is  payable  in  Palatka  and  New  Yorlt. 


State  of  Alabama. 


ITS 


DEBT,  RESOURCES,  Etc. 

Organized  as  a  Territory  (Act  March  8  1817)    -    *Au«.  19  1817 
Admitted  as  a  State  (Act  March  3 1810)         •  Deo.  U  1819 

Total  area  of  State  (s^iuare  miles)      ....        53,900 

State  Capital Montgomery 

Qovemor  (term  expires  Dec.f  1803)  -  -  Thomas  O.  Joom 
Secretary  of  State  (term  expires  Deo.f  1803)  -  J.  D.  Banoa 
Treasurer  (term  expires  Dec.f  1802)  -  -  John  L.  Cobb* 
Legislature  meets  biennially  in  even  years  on  the  Tuesday 
after  the  second  Monday  in  November,  and  seasions  are 
limited  to  50  days. 

*  This  is  date  when  the  MissisBippt  Constitutional  CoorentJon  oom- 
plcted  its  labors,  the  Act  establishing  the  Territorial  Ooremment  of 
Alaliaaia  having  provided  that  the  Act  was  to  commence  and  so  Into 
force  when  the  Constitutional  Convention  ot  MlMlaaippl  had  "Pillini4 
"  a  Constitution  and  Htate  Uoyennnent  for  that  part  or  the  MbalHil^ 
"  Territory  lying  west  of  the  territory  herein  described." 

t  Term  is  two  years  from  time  of  Installation  In  offloe. 


HISTORY  OF  DEBT.— Alabama's  debt  history  betdns  with  tba  his- 
tory of  its  Bank  and  Branches  whloh  were  authorized  by  the  oonsttM* 
tion  of  1819,  the  constitution  that  was  framed  and  adopted  at  the  ttaaa 
ot  the  organization  of  the  State.  The  provisions  referred  to  In  that  in- 
strument gave  the  Legislature  power— 

(1)  To  establish  one  State  Bank  with  as  many  Branches  "  as  the  Qea* 
eral  Assembly  may  from  time  to  time  deem  expedient," 

(2)  With  at  least  two-fittlis  of  the  capital  stock  reserved  for  the  Static 
the  State  and  Individual  stockholders  being  liable  for  the  debta  In  pro- 
portion to  their  stock, 

(3)  And  also  to  admit  "as  Branches,  upon  such  terms  as  the  Leglslatore 
and  said  Banks  may  agree,"  the  tlvree  banks  theretofore  organlxed 
under  the  Territorial  Government,  one  at  IIunt«vllle  established  In 
1816.  one  at  St.  Stephens  established  in  1818,  and  one  at  Mobile  eatah 
lishcd  in  1819. 

The  tlrst  law  passed  under  the  foregoing  provision  was  on  DeeemlMr 
21,  1820,  authorizing  a  State  Bank  to  be  established,  loeated 
Cahawba,  with  a  capital  stock  ot  $2,000,000.  one-halt  ot  the  stock 
being  reserved  to  the  State.  On  December  20, 1823  (the  State  Bank 
authorized  In  18'20  not  having  been  organized),  another  act  was 
passed  to  establish  the  State  Bank  ot  Alabama,  the  faith  and  credit  of 
the  State  being  pledged  tor  its  support.  The  capital  stock  was  to  een- 
slst  (1)  ot  moneys  (not  to  exceed  $100,000)  received  from  sale  or  rent 
of  land  granted  to  the  State  by  the  United  States  tor  educational  pur- 
poses, tor  which  moneys  the  State  was  to  Issue  to  the  University  of 
Alabama  its  6  per  cent  bond,  the  interest  to  be  forever  applied  to  the 
use  of  the  seminary ;  (2)  of  other  moneys  received  from  the  UnlteA 
States,  the  net  proceeds  ot  lands  sold  in  Alabama,  Ao. 

Under  this  law  the  State's  first  issue  ot  bonds  was  made-tbe  Issos 
was  in  1823  for  $100,000,  rc<leemable  In  ten  years.*  In  1826  the  Bank 
was  removed  from  Cahawba  to  Tuscaloosa.  Another  issue  of  6  per 
cent  bonds  was  authorized  January  12,  1828,  tor  $100,000,  re- 
deemable in  twenty  years.  January  21,  1832,  State  bonds  to  the 
amount  of  $300,(X)0  were  authorized,  bearing  *  per  cent  interest.  Booa 
after  this  date  l>ranches  were  established  at  Decatur  (Nov.  16, 1833), 
at  Mobile  (Decemljer  4, 1832),  at  Montgomery  (Decflmber  12, 1832)  aoA 
at  Huntsvllle  (January  10,  1835),  each  of  v  hlch  was  through 
aid  made  much  larger  than  the  parent  institution.  Altogether 
debt  of  Alabama  must  have  grown  rapidly,  tor  we  And  in  a  report  1 
to  Comptroller  Flagg  ot  the  State  of  New  York  In  1839  (who  attka* 
date  under  the  direction  of  the  New  York  legislature  gathered  statla- 
tios  from  all  the  States  respecting  their  State  debts)  that  the  out- 
standing bonds  ot  the  State  January,  1838,  reached  $10,800,000  isnied 
for  banking  purposes  and  $3,000,000  for  railroads.  In  1837  the  ta«a' 
banking  capital  of  the  State  was  reported  at  $14,458,969. 

It  is  unnecessary  to  rclat«  here  the  subsequent  history  of  the  banks 
in  detail.  Nothing  more  on  the  subject  Is  roqulretl  for  our  pr««ent  pur- 
pose than  to  note  that  the  State  Bank  and  its  Branches  failed,  wtmt 
into  liquidation  in  1844,  and  were  wonnd  up  by  the  Stele,  1*1 
apparently  the  only  stockholder.  After  the  State  took  poasei 
these  Banks  the  decrease  of  the  debt  was  quite  constant,  atilrrti 
but  sub.soqucntly  rapid.  The  bonded  debt  in  November,  1847,  was 
$9,232,555-55.  In  November,  1858,  it  was  $4,423,000-00.  At  the  latter 
date  the  State  also  had  available  assets  to  the  amount  ot  $2,492,000. 
At  the  State  Convention  held  in  1865,  Just  after  the  close  of  the  war, 
the  old  debt  was  declared  to  have  been  when  the  war  l>roke  oat 
$3,445,000;  as  the  debt  incurred  during  the  war  was  in  accordanoe 
with  the  requirement  ot  the  United  Stales  (Jovcmnient  Invalid,  the 
only  obligation  outstanding  In  1865  was  the  amount  alwvc  speolHed. 

For  some  years  after  the  close  ot  the  war  the  State  Government  fell 
into  the  hands  ot  a  class  of  men  who  managed  its  financial  alblrs 
loosely,  extravagantly,  and.  In  some  cases  at  least,  dishonestly.  The 
earliest  evidence  ot  this  extravagance  Is  fonnd  among  the  acts  of  the 
General  Assembly  in  1865,  one  ot  which  dated  December  15  autbortaeA 
an  issue  ot  $1,500.0(K)  bonds  for  the  purpose  of  meotinE  appropriatloefc 
But  it  was  not  until  14  months  later  that  the  reckless  railroiwl  poUoy  o  f 
the  newly-organized  State  had  its  inception.  On  Febniary  19, 1367,  aa 
act  was  passed  granting  aid  to  all  railroads  which  might  be  built  in  the 
State  by  endorsing  the  bonds  ot  such  companies  in  the  sum  of  $12,00O 
per  mile  tor  each  section  ot  20  mUes  of  road  built.  In  Angnst.  1868, 
this  act  was  amended  so  that  after  the  first  20  miles  were  completed 
the  endorsement  should  be  granted  for  each  5  miles  finished;  and  la 
September,  ^868,  the  endorsement  was  Increased  to  $16,000  per  mile. 
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The  risky  and  venturesome  poUoy  here  outlined  did  not  disclose  Its 
real  nature  until  1870,  when  the  Alabama  &  Chattanooga  Railroad  de- 
faulted on  its  interest  and  the  State  as  guarantor  was  called  upon  to 
make  the  contract  good.  Of  course  that  contingency  had  not  been  con- 
templated and  no  preparation  had  been  made  by  the  guarantor  to  fulfil 
its  promise.  Hence  the  payment  of  the  interest  on  the  company's 
bonds  falling  due  January,  1871,  was  delayed  until  April  for  legislative 
authority,  and  thereafter  was  met  until  July  1, 1872.  The  State  now- 
realizing  not  only  the  extent  of  the  obligations  it  had  put  out  but  also 
the  situation  of  its  half-flnished  internal  improvements— set  to  work  In 
an  attempt  to  recover  itself  and  restore  its  credit.  The  default  on  the 
guaranty  had  taken  away  in  large  part  the  value  to  the  railroads  of  th« 
State  endorsement ;  consequently,  to  prevent  the  railroad  work  stop- 
ping and  at  the  same  time  with  the  hope  of  decreasing  the  State's 
guaranty,  the  Legislature  passed  another  act  offering  to  substitute 
State  bonds  at  the  rate  of  one  for  every  four  of  the  endorsed  bonds  re- 
turned by  roads  having  them,  and  also  at  the  same  rate  to  issue  State 
bonds  in  lieu  of  the  sixteen  bonds  promised  per  mile  for  roads  still  in 
progress.  But  this  arrangement ;  was  never,  except  In  small  part, 
carried  through,  the  State  having  defaulted  on  all  its  Intei-est  in  Janu- 
ary, 1874. 

At  about  this  date  a  new  spirit  became  the  dominant  spirit  n 
Alabama.  Since  the  war  the  debt^makers  had  been  in  control;  now  the 
debt-payers  came  into  power.  But  while  it  was  out  of  the  question  to 
permit  a  continuance  of  the  then  existing  condition  of  the  flnances 
It  was  clearly  Impossible  to  undertake  to  pay  30  millions  of  dollars 
(which  was  the  amount  of  the  liabilities  direct  and  indirect)  with  a 
total  State  property  valuation  of  only  130  million  dollars.  Under 
these  circumstances  one  of  the  first  acts  was  to  call  a  convention  and 
frame  a  new  constitution  prohibiting  future  debt-making  and  putting 
the  State  on  the  most  economical  basis  practicable.  This  convention 
met  at  Montgomery  Seiitembor  6, 1875,  completed  its  labors  October  i! 
1875,  the  constitution  framed  being  ratified  by  a  vote  of  the  people 
November  16,  1875.  Subsequent  step.s  for  adjusting  the  old  debt  we 
need  not  recall  except  to  say  that  commissioners  were  appointed  on 
the  part  of  the  State  to  propose  a  settlement,  tliat  negotiations  were 
carried  on  with  the  bondholders,  tliat  a  settlement  was  att'ected,  and  on 
February  23,  1876,  an  act  was  passed  autliorizing  an  issue  and 
ei^cbange  of  the  State's  securities  in  accordance  with  the  agreement 
made.  The  total  debt  as  tlms  adjusted  and  authorized  was  $9,636,000 
including  $1,000,000  outstanding  State  certificates  of  indebtedness 
bearing  8  per  cent  interest,  commonly  called  "State  notes."  Since 
then  interest  has  been  paid  regularly  and  tlie  contract  faithfully  met  in 
all  respects.  In  1879  the  property  valuation  had  fallen  to  $123,757,- 
072 ;  from  that  date  it  has  increased  year  by  year,  so  that  now  instead 
of  a  tax  rate  ot  7^  mills,  as  it  was  in  1 876,  it  Is  only  4  miUs. 

LOANS —  • — Interest. — ,    , Principal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.      OuMand'g. 

Bub'n  bondB,Cla88 "  A  •'  1876    4-5    J    &    J    July  1,  1906    $6,794,900 

do  Class  "B"  1876    5       J    &    J    July  1,  1906  539,000 

do  Class  "C"  1876    4       J   &    J    July  1,  1906  962,000 

Fu'd.b'd8  to  retire  68  of  1880    4       J   &   J    Jan.   1,  1920         954,000 

PAR  VALUE  OF  BONDS— Class  A  bonds  are  $100,  $500  and  $1,000, 
Classes  B  and  C  bonds  $1,000,  and  the  funding  4s  $500  and  $1,000. 

INTEREST — Interest  is  payable  in  New  York  at  the  American 
Exchange  National  Bank  and  in  Montgomery.  Class  A  bonds  bear  4 
per  cent  interest  till  July,  1896,  thereafter  5  per  cent. 

TOTAL  DEBT— Alabama's  total  bonded  debt  at  the  date  of  our  last 
returns  was  $9,249,900— bonds  to  be  issued  $239,600.  Class  A  bonds 
may  be  increased  to  $7,000,000,  Class  B  to  $596,000,  Class  C  to 
$1,000,000,  all  in  exchange  for  existing  indebtedness. 

ASSESSED  VALUATION.— The  foliowing  table  shows  the  valuation 
ot  property,  rate  ot  taxation  and  amount  of  taxes  eacli  year  from 
1876. 

Valuaiinn  of 
Tear.  Property. 

1890 $258,979,575-41 

1889 245,917,517-41 

1888 228,869,041-00 

1887 214,925,8()900 

1886 173,808,097-00 

1885 172,528,933-32 

1884 167,124,,594-49 

1883 1.58,518,157-00 

1882 151,5-20,551-25 

1881 152,920,115-14 

1880 139,077,328-22 

1879 123,7.57,072-85 

1878 126.773,262-85 

1877 130,799,138-57 

1876 135,535,792-00 

POPULATION  OF  STATE.— Population  In  Alabama  in  recent 
years  has  received  a  stimulus  from  the  great  mineral  development  going 
on  in  the  State.  The  State  origiuaUy  formed  part  of  the  old  Mississippi 
Territory,  which  embraced  the  tract  of  land  between  Georgia  and  tlie 
Mississippi  River  now  composing  the  States  of  Alabama  and  Missis- 
alppl.  A  separateTerritorialGovernmentfor  Alabama  was  established 
In  1817,  and  in  1819  the  people  wore  endowed  with  the  privileges  of 
Statehood  and  the  State  admitted  as  a  member  into  the  lluiou.  It 
apjwars  that  in  1800  there  were  1,2.50  persons  within  the  present 
borders  of  the  State  and  in  1810  9,046  persons.  The  Census  of  1820, 
the  first  taken  after  the  establislunent  of  the  State  as  a  separate  politi- 
cal entity,  showed  a  population  of  as  much  as  127,901.  Tlieuceforward 
numbers  gained  very  fast,  there  being  an  increase  to  309,527  in  1830, 
to  590,756  in  1840,  to  771,623  in  1850  and  to  964,201  in  1860.  The 
Civil  War  occasioned  somewliat  of  a  check  between  1860  and  1870,  so 
In  the  decade  there  was  an  increase  only  from  964,201  to  996,992. 
By  1880,  however,  the  total  had  advanced  to  1,262,505,  and  in  1890 
the  Census  return  showed  that  the  1  "s  million  mark  had  been  passed. 


Amount  of 

Tax  Rate. 

Taxes. 

4 

yfiiis 

$1,042,618-03 

4.^ 

do 

1,113,308-70 

i> 

do 

1,153,391-74 

5in 

do 

1,201,380-56 

6 

do 

1,043,967-88 

6 

do 

1,041,897-74 

6H< 

do 

1,087,681-43 

6ifl 

do 

1,031,068-11 

^^h. 

do 

984,883-58 

6%, 

do 

1,035,915-05 

6lR 

do 

908,678-55 

7 

do 

866,299-51 

7 

do 

887,412-84 

V 

do 

915,592-97 

T'S 

do 

1,016,518-44 

In  1860-70  increase  was  32,791,  or  3-40  percent;  in  187a-80,  265,- 
513,  or  26-63  per  cent;  in  1880-90,  250,512,  or  19-84  per  cent 

The  proportion  of  the  colored  population  was  47-53  per  cent  in  1880 
and  45-04  per  cent  in  1890.  In  number,  blacks  were  345,109  In  1850  . 
437,770  In  1860;  475,510  in  1870;  600,103  in  1880;  and  681,431  In 
1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
-  The  industrial  development  which  has  occurred  in  Alabama  during 
the  last  few  years  is  indicated  in  tlie  coincident  extension  of  banking 
capital  and  facilities.  As  against  only  10  national  banks  in  1885  there 
are  now  31;  and  against  $1,785,000  capital  the  amount  has  increased 
to  $1,364,000,  while  deposit*  liavo  risen  fi-om  $2,307,820  to  $6,082,705. 
The  U.  S.  Comptroller  of  the  Currency  also  reports  10  State  banks 
whioli,  Juno  30  1891  had  $814,400  capital  and  $76,2691  deposits. 

1891-92. . 1885. . 

National.  Stale.  National.  State. 

ALABAMA.  (JfcA.  1*92.)  (JuJie  30 '91.)      (i)ec.  24.) 

Number  of  banks.         31  10  ^10 

Capital ^,364,000       $814,400       $1,785,000       

Surplus  &  profits.     1.617,383  170,517  650,266        

Deposits,  indivld'l    6,087,705  762,6'Jl  2,307,820        

This  exhibit  shows  41  State  and  national  banks,  witli  5^4  million 
dollars  capital  and  nearly  7  million  dollars  deposits. 


1890 1,513,017  1 

1880 1,262,605 

1870 996,992  ] 


1860 964,201 

1850 771,623 

1840 590,756 


1830 309,527 

1820 127,901 

1810 9,046 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  ALABAMA. 


ANNISTON.-  P.  B.  Brown,  Treasurer. 

Aunistou  is  in  Calhoun  County. 
LOANS—  When  Due.  I  6s,  J&D,  $150,000 1919 

CiTv  Bonds— 
6s,  J&D,  $100,000 1917  1 

INTEREST  is  payable  in  New  York  and  Anniston. 

TOTAL  bonded  debt  at  date  of  last  returns  was  $250,000. 

ASSESSED  VALUATION.— In  1891  of  real  estate  was  $4,695,846, 
«f  personal  property,  .$3,166,224:  total,  $7,857,070;  tax  rate  per  $1,000 
$13-50,  of  which  $8-50  for  State  and  county  tax  In  1889  total  assessed 
valuation  was  $3,539,279;  in  1888  it  was  $2,093,130. 

POPULATION.— The  population  in  1890  w.as  9,998;  in  1880  it  was 
942. 


BIRMINGHAM.— B.  A.  Thompson,  Mayor. 

Birmingham  is  in  Jefferson  County. 
LOANS—  When  Due. 

Pu.SDiso  Bonds— 
7s,  J&D,  .$60,000 1916 

Market  House— 
78.  July,  $10,000 1915 

PURI.IC  IMPROVEMENT — 

68,  M&S,  $300,000 1919 

5s,  M&S,  $200,000 1920 

Sanitary  Bonds— Series  i.-iv.— 

88,  Jan.,  $10,000 1902 

88,Jan.,    10,000 1903 

INTEREST  is  mostly  payable  either  in  New  York  or  Birmingham. 
Coupons  are  all  tax  receivable. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Jan.  1, 1891,  was 
$827,500,  against  $630,000  Jan.  1, 1890;  floating  debt  $26,666— offset 
by  cash  in  general  fund,  $16,773 ;  due  oity  for  curbing  and  paving, 
$22,266. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $13,500,000; 
of  personal  property,  $2,500,000 ;  total,  $16,000,000.  Tax  rate  (per 
$1,000;,  $12-50. 

POPULATION  in  1890  was  26,178;  in  1880  it  was  3,086. 


8s,  A&O,  $10,000 1904 

8a,  A&O,    30,000 1905 

Subject  to  call  after  1895 

Sanitary  Bonds,  1887— 
6a,  A&O,  $50,000 1917 

Sanitary  &  Building — 

6s,  M&S,  $50,000 1917 

6s,J&D,     25,000 1918 

68,  M&S,    50,000 1918 

School  Bonds — 
78,  July,  $20,000 191S 


•These  bonds  were  paid  in  1834  under  direction  of  the  liegislature  by 
the  Bt«te  Bank  out  of  its  capital.  ' 


EUFAULA. — Edward  B.  Young,  Treasurer. 

This  city  is  in  Barlraur  Couuty. 

LOANS—  "'Ae"  0»« 

Railroad  Aid  Bonds— 

6s,  J&J,  $70,000 Jan.  1,  1897 

Total  debt  April  1  1892.    $70,000 

Tax  valuation,  real 1,034,000 

Tax  valuation,  personal-    664,000 

INTEREST  is  payable  at  City  Treasurer's  office,  Eufaula. 
are  tax  receivable. 


Total  valuation  1892.  ..$1,698,000 
Assessment  is  '^,  actual  value. 
ytate  &  Co.  tax  (p.  $1,000)... $8-00 

Citvtax  (per  $1,000) 8-50 

Population  1890  was 4,394 

Population  1880  was 3,836 

Coupons 


FLORENCE. — Robert  Andrews.  Mayor. 

Fiorenoe  is  the  county  seat  of  Lauderdale  Couuty. 


LOANS—  When  Due. 

Sewer.  &c..  Bonds— 

68,  M&N,  $25,000 May  1,  1900 

Oa,  J&J,      25,000 July  1 ,  1900 

Bonded  debt  Jan.  1  1892.  .$52,000 

Floating  debt  al)Out 8,000 

Total  debt  Jan.  1  1892  ....   60,000 


Tax  valuation  1891  .  ...$3,021,81* 
Assessment  about  \  actual  value. 
State  and  couutv  tax  (per 

$1,000)  ISflO $14-00 

Population  1 890  was 6,012 

Population  1880  was liSSQ- 


INTEREST  is  payable  in  New  York  at  Chemical  National  Bank. 


HUNTSVILLE.— Jere.  Murphy,  Mayor. 

This  is  the  couuty  8ej»t  of  Madison  County. 


LOANS—  ^Iten  Due. 

Municipal  Bonds— 
6s, ,$'27,000 

Water  Bonds  (1st  raort.)— 
68, $15,000 1907 

Subject  to  call  after  1897. 

Coupons  arc  all  tax  receivable. 


Total  debt  July,  1891 ... .    $42,000 

Tax  valuation  1889 2,344,145 

Actual  value  "about  $3,500,000." 

Total  tax  per  $1 ,000 $10-00 

Population  1890  was 

Population  1880  was. ...        4,977 


JEFFERSON  CO. 

County  seat  is  Birmingham, 


-K.  F.  Hawkins,  Treas. 


May,   1892. 


MlSSlSSIff i-Dj:BT  Of  BJ/irt 
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WKen  Due. 


loans- 
Court  ITonsE  AND  Jail— 

89,  J&D,  $200.000.... Doc.  1,  1917 
6r,M&H,  200,000....  Mar.  1,  1910 

Jail  and  Ai.mshouhb— 

Oh,  FiA,  $2.5,000 Auk.  1,  1905 

Subject  to  cull  at  uny  tliuo. 

Road  Bonds— 

Oh,  man,  $50,000 Nov.  1.  1919 

.">H,  J&J,  .50,000.... July  15,1920 
5s,  A&(5,  100,000.... Oct.  1,1921 
Total  debt  Mcli.  28  1892. $625,000 


yatualion,  ete.— 
Tax  valuation,  real... $20,400,1  SO 
Ta.\  viiluiit'n.  pcrHon'l  1J,(K)7,92« 
Total  valuation  1891..   41,008,100 
AHKCHHUiont  In  Hj  ai^tual  value. 

State  tax  (per  $1 ,000) ^-50 

County  tiut  (per  $1,000) 3-50 

Average  HChool  tax '50 

Poptilntion  1H90  was 88,501 

Population  1880  wag 23,272 

Debt  per  capita  1890 $5-37 

Debt  per  capita  1880 1-55 

INTEREST  ou  all  the  bonds  Is  payable  In  New  York;  on  68  due 
1905  and  58  due  1920  at  Hanover  National  Bank ;  on  6s  duo  1917  a' 
National  Park  Bank;  on  6s  due  1919  at  First  National  Bank. 


MADISON   COUNTY.— County  .eatlsHuntsvlIle. 

Total  debt   (all  bonded) 

at  date  of  last  returns.  $100,000 
Tax  valuation  1890 6,904,323 


Total  tax  raised $68,071 

Population  1890  was 38,119 

Population  1880  was 37,025 


MOBILE.— Jos.  C.  Rich,  Mayor. 

Mobile  Is  tlio  county  seat  of  Mobile  County. 

This  city  lias  paid  Its  interest  regularly  since  the  oompromlse  with 
'ts  bondholders  in  1881. 

LOANS—  — Interest. — , Principal. 

NAME  AND  PURPOSE.  P.  01.  Payable.      When  Dae.    Outstand'g 

Funmug  bonds  of  1881 4-5      J    ife    J    Jan.  1,   1900  $2,289,691 

Subject  to  call  at  100. 

PAR  VALUE  OF  BONDS— The  bonds  are  for  $500  each. 

I NTEREST  is  payable  in  New  York  City  at  the  Tradesmen's  National 
Bank;  also  in  Mobile.  The  bonds  boar  4  per  cent  to  Jan.  1,  1901 ; 
thereafter  5  per  cent. 

TOTAL  BONDED  DEBT  July  1  1891  was  $2,289,691.  Of  the 
funding  bonds  of  1881  about  $250,000  stand  better  in  the  markei 
than  the  rest  because  the.v  are  endorsed  with  the  statement  that 
they  represent  the  purchase  money  for  certain  wharf  property  and  are 
secured  by  a  vendor's  lien  on  said  property.  An  act  of  the  Legislature 
requires  the  city  to  levy  a  ta.v  of  \  of  one  per  cent  on  its  valuation  to 
provide  for  tlie  payment  of  principal  and  interest  of  the  bonds  of  1881. 
After  the  payment  of  interest  the  surplus  remaining  from  tills  tax  Is 
applied  to  the  redemption  of  tlie  bonds,  after  drawing  by  lot,  at  par. 
bonds  so  redeemed  being  canceled. 

ASSESSED  VALUATION  in  1891  of  real  estate  was  $9,219,645  ;  of 
personal  pi-operty,  $4,447,90.5  ;  total,  $13,607,550. 

POPULATION— The  popiUatlon  In  1890  was  31,076;  In  1880  was 
29,132  ;  in  1870  was  32,034. 


MOBILE  COUNTY.— S.  G.  Stone,  Treasurer. 

Couuty  seat  is  Mobile. 
LOANS- 


-OANS-  W/icrt  Due. 

To  Pay  Dkbt— 
8s.  F&A,  .$2.),000 Feb.  1 .  1909 

Rkkundino— 
66,  MtkS,  $143,000.  ...Mar.  1,  190H 
5s,  JAD,     169,000....Juuel,  1911 


Valuation,  etc. — 
Total  debt  May  1, 1891.    $337,000 
Tax  valuation  1890  ....16,756,904 
State,  coiintv  &  school 

tax  (per  (.f  1,000) $9-150 

Population  1890  was. ..        51,587 


c  Sanitary  Sewerage- 
6s,  J&J,  $150,000  ....May  1,1918 

d  Streets,  Schools,  Ac— 
6»,  J&J,  .$95,000 Jan.  1, 1921 


MONTGOMERY.— R.  H.  Sommerville,  Trtas 

Montgomery  is  the  County  seat  of  Montgomery  County. 
Interest  has  been  paid  promptly  since  the  compromise  in  1877. 

LOANS—  When  Due. 

aC<5Mi"Ko.MisE  ER.  Bonds- 
5s,  JAJ,  $469,100 July  1, 1897 

6  Market  House  Bonds— 
68,  J&J,  $80.950 .Tuly  1,  1897 

a. $50, $500 and .$1,000.    6  $.50 and  $500.   e  $500 and $1,000.  rf$l,000 

INTEREST  is  payable  in  New  York.    Coupons  are  tax  receivable. 

TAX  FREE— All  bonds  issued  by  this  city  are  exempt  from  taxation 

TOTAL  BONDED  DEBT  Jan.  1  1892  $795,050.  The  city's  bonds 
arc  exempt  from  city  tax.  The  oity  owns  $48,000  South  &  North  Ala. 
bama  RR.  bonds, 

ASSESSED  VALUATION. -In  1891  of  real  estate  was  $7,313,020; 
of  personal  property.  $3,501,022;  total,  $10,814,042;  total  tax  rate 
per  $1,000,  $20-25,  this  including  State  tax,  $3-50;  county  tax,  $5-50; 
city  tax  proper,  $11-25.  In  1890  real  estate  $6,674,811;  personal 
property,  $3,507,739 ;  total,  $10,182,550 ;  total  tax  rate  (per  $1,000) 
$19-25.    Property  Is  assessed  at  about  "s  of  its  actual  value. 

POPULATION.— In  1890  it  was  21,883,  in  1880  it  was  16,713;  in 
1870  it  was  10,588. 


SELMA. — H.  H.  Stewart,  Mayor, 

Selma  is  in  Dallas  County. 

LOANS—  W7i«»  Dae. 

Funding  Bonds— 

4«,  J4J,  $562,050 July  1 ,  1919 

Total  debt  (last  returns)  .$562,050 
Sinking  funds 40,000 

INTEREST  Is  payable  at  Selma. 


Net  debt $5-22,050 

Tax  valuation 4,955,592 

Tax  rate  (per  $1,000) 2300 

Population  1890  was 7,622 

Poi)ulatton  1880  was 7,529 


SHEFFIELD.— J.  V.  Allen,  Mayor. 

Bbeffield  is  in  Colbert  County. 
LOANS—  When  Due.  j  Tax  valuation  1889. . .  .$1,897,060 

8fl,  neml-an,  $-19,000 1909    Total  tax  (per  $1 ,000) . .         $1 3-50 

INTEREST  payable  In  N.  Y.        (Population  1890  was 2,731 


TROY. — Charles  Henderson,  Mayor. 

Troy  is  the  county  seat  of  Pike  County. 


When  Due. 


LOANS- 

Elbctric  Liuht- 
6s,  P&A,  $20,000. . 

Railroad  Aid — 
5s,  Mar.,  $32,500,1-20  payable  y'ly 


.Feb.  1, 1911 


Total  debt  Sept.,  1891....    $52,.500 

Tax  valuation.  1S90 1,305,375 

Assessment  is  '^.i  actual  value. 
Total  tax  (per  $1,1)00)...       $19-50 

Poiiulation  1890  was 3,449 

Population  1880  was 2,294 

INTEREST  on  6s  is  payable  In  New  York;  on  5s  in  Troy. 
The  railroa<l  aid  bonds  are  rrovlded  for  by  a  levy  and  collection  of 
a  special  tax  for  that  purpose. 

The  city  owns  the  electric  light  plant,  and  the  revenue  derive<l  from 
Inoaiidesoent  lighting  defrays  expenses  of  running,  pays  interest,  and 
provides  a  residue  to  pay  bonds  at  maturity. 


State  of  Mississippi. 

ITS 

DEBT,  RESOURCES,  Etc. 

OrKaoized  as  a  Territory  (Act  Apr.  7  1798)  -  •Apr.  7  1788 
Admitted  as  a  State  (Act  March  1  1817)  -  -  Der.  10  1817 
Total  area  of  Slate  (square  miles)  •        -        •  44,810 

State  Capital Jackaon 

Oovemor  (term  exp.  l8t  Moo.  Jan.  1890)  -  John  M.  Stone 
Secretary  of  State  (terra  ex.  Ist  Mon.  Jan.  1896),  O.  M.  Ooran 
Treasurer  (term  expires  Ist  Mod.  Jan.  1896)    -  J.  J.  Evaoa 

Legislature  meets  quadrennially  in  leap  years  the  Tueadfty 
after  tlie  first  Monday  in  January,  with  a  special  seasion  the 
second  year  following  the  Irap  year.  Secular  or  quadrennial 
seesion.s  are  not  limited,  but  special  aesaions  are  limited  to  30 
days,  unless  the  Governor  by  proclamation  shall  extend  tl>e 
sitting,  and  only  revenue  and  appropriation  bills  can  be  con- 
sidered, "  except  such  other  matters  as  may  be  acted  upon  at 
an  extraordi  aary  session  called  by  the  Oovernor." 

'This  Is  the  date  of  the  organization  of  the  old  MiastaiilppI  Tenitoiy, 
which  was  divided  up  Into  two  parts  when  the  State  was  created. 


HISTORY  OF  DEBT.-Tlie  history  of  Mississippi's  debt  Is  practJ- 
cally  I'onrtned  to  the  history  of  two  loans.  These  were  made,  following 
the  example  of  neighboring  States,  in  aid  of  certain  banks,  which  wer« 
expected  greatly  to  stimulate  the  State's  Industries.  One,  the  Plantem' 
Bank,  was  Incorporated  In  1829  with  four  millions  of  capital,  of  whioik 
tlie  State  took  one-half,  giving  its  6  per  cent  bonds  In  payment.  The 
other,  the  Union  Bank,  liod  an  authorize<I  capital  of  $15,500,000;  of 
this  the  State  subscribed  for  $5,000,000  (under  acts  of  1 837-38) .  making 
payment  In  this  case  also  In  Its  bonds  for  a  similar  amount.  Tlie  bonds 
were  all  sold  and  some  time  elapsed  before  their  volldity  was  questioned 
In  1840,  however,  the  Governor  expressed  his  opinion  thot  tlie  Union 
Bank  Issue  was  illegal,  and  In  1842,  after  the  Bank  had  failed,  the  hef 
Islature  declared  the  State  to  be  under  no  obligation  to  pay  the  bondSj 
The  reasons  advanced  In  defense  of  the  position  taken  were  as  follows 
The  State  Constitution  then  in  force  provided  that  laws  respecting  Btat* 
'oans  should  be  passed  by  one  legislature,  then  advertised  In  the  papers^ 
and  after  that  be  again  passed  by  the  legislature  next  thereafter 
elected.  The  original  act  authorizing  this  loan  was  so  treated,  but  th* 
supplementary  act  of  1838,  which  It  »-as  claimed  essentially  altered 
the  char.-u'ter  of  the  original  bill,  wos  passed  by  one  legislature  only. 
The  alteration  the  supplementary  act  made  was  with  respect  to  tb* 
State's  subscription.  The  original  oot  provided  that  a  loan  of  $15,000,- 
000  be  Issued  from  time  to  time  for  the  benefit  of  the  Bank  aboTS 
named,  in  proportionate  amounts  as  the  Bank's  capital  stock  of  $19^- 
500,000  should  be  subscribed  for  by  owners  of  Mississippi  real  estate 
their  subscriptions  to  be  secured  by  mortgages  on  sold  real  e8tat»— bot 
that  no  bonds  should  be  Issued  till  $.500,000  stock  had  been  so  snk 
scribed.  The  supplementary  act,  however,  simply  directed  that  imme- 
diately upon  the  ojienlng  of  the  subscription  books,  8tat«  bonds  tar 
$5,000,000  should  be  turned  over  to  the  Bank  in  exchange  for  that 
amount  of  stock.  Another  reason  advanced  was  that  the  original  act  laid 
down  cortJiin  conditions,— precedent  to  the  making  of  the  loan.  Theae, 
it  was  nialntalntHl,  had  not  been  compiled  with,  excepting  perhaps  ona 
or  two  of  minor  importance.  Furthermore,  it  was  stated  tluit  the  sup- 
plementary act,  to  all  Intents  and  purposes,  repealecl  the  first  act,  and  if 
so  Its  passage  was  oiratrary  to  parlianipiit.-»ry  law,  which  forbids  the  paa» 
ing  and  the  repealing  of  a  law  at  one  and  the  same  session  of  the  legte- 
lature.  Finally  it  was  claimed  that  the  bonds  had  not  been  sold  at  pa» 
as  required  by  the  act,  accrued  interest  not  having  licen  »<Idcd  to  their 
face  value  In  making  the  sale ;  but  this  claim  hordly  oonld  have  been 
urged  seriously,  inasmuch  as  the  first  legislature  to  meet  after  the  »»i» 
took  place  declared  the  sale  to  have  been  highly  odvantageons  to  tlM 
Stjito  and  the  Bank,  bringing  timely  aid  to  an  embarrassed  eommimlty. 

As  to  the  passage  of  the  iu;t  authorizing  the  bonds  granted  to  tba 
Planters'  Bank,  no  fault  at  all  was  over  found.  In  1839  the  Stat* 
transferred  Its  stock  in  the  Bank,  and  all  other  obligations  received  in 
virtue  of  its  subscription  thereto,  to  the  Mississippi  Railroad  Companr. 
This  company  l)ecame  bankrupt,  and  the  State  thereuiMin  Ignored  tba 
existence  of  the  bonds  with  which  it  had  paid  Its  subscription  to  tba 
Bank's  stock.  At  length,  in  1875,  the  new  Constitution  then  ratiflad 
declared  that  the  State  should  never  assume  or  redeem  any  indebted- 
ness claimed  to  l>e  due  on  "  bonds  known  as  the  Dnlon  Bank  bonds  m 
Planters'  Bank  bonds." 

The  subsequent  history  of  Mississippi's  debt  down  to  1 880  Is  derold 
of  Interest,  for,  with  the  exception  of  its  indebtedness  to  srbool,  semi- 
nary, &o.,  funds  which,  in  fact  is  nothing  more  than  a  promise  to  pay 
a  certain  sum  yearly  for  the  support  of  those  institutions,  the  Btat» 
at  no  time  had  a  debt  worth  mentioning.  In  1880  the  total  recog- 
nized debt,  other  than  to  these  f tmds,  was  $379,485.  The  bonds  repre- 
senting this  all  matured  on  or  before  January  1, 1883.  In  March,  18fU, 
however,  $153,.500  five  per  oents  were  Issued;  in  March,  1886,  $500,000 
lix  per  oents;  in  March,  1888,  $103,000  four  per  cents.  In  1890,  als<\ 
the  legislature  authorized  tlie  Treasurer  to  issue  $500,000  of  four  per 
•ent  bonds,  "  which,"  the  Treasurer  writes,  "  I  will  not  do.  Instead  af 
issuing  more  bonds  I  have  called  for  payment  all  the  five  per  oenta." 

LOANS—  ■ — Interett. — .   . Prinripal. -. 

NAME  AND  PURPOSE-  F-CI.  Payable.     Whrn  Due.     <>«'j;«»jjft 

State  Bonds,  1886 6  Jan.        Jan.  1,  1907       »R02.2S 

Do      do       1880 4  Jan.       Jan.  1,  1919  103,000 

INTEREST  U  payable  in  Jackson. 
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TOTAL  DEBT.— The  subjoined  atatcmont  shows  Mississippi's  »ot«»l 
bonded  debt  on  the  first  of  January  of  each  of  the  last  two  years : 

1891  1890 

Total  bonded  debt  exclusive  of  school  funds,  etc.    $603,000    *$724,5bo 

•This  does  not  include  $175,000  State  bonds  held  in  the  treasury  on 
account  of  insurance  deposits. 

Besides  the  debt  indicated  above  the  State  is  responsible  to  special 
funds  for  amounts  as   follows:   Chickasaw  School   Fund   $831,608; 
Seminary  Fund  $544,061 ;  Common  School  Fund,  old  account,  $817,646 
Agricultural  College  Land  Scrip  (represented  by  bonds  due  Jan.  1, 
1896)  $227,150;  total  $2,420,464. 

The  Constitution  of  the  State  interdicts  the  payment  of  the  BO-enllod 
"Union  Bank"  and  "Planters'  Bank"  bonds. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax. 
rate  have  been  as  follows : 

Personal 

Properly, 
$50,412,468 
49,767,877 
44,323,320 
42,721,082 


Real 
Tears.  Estate,. 

1891 $116,697,035 

1890 116,079,457 

1889 113,195,586 

1888 90,985,697 

1887 


Total  Assessed  Tax  rate 
Valuation.     «e;- $1,000 

$167,109,503  $3-50 

165,847,334  4-00 

157,518,906  4-00 

133,706,779  400 

129,887,254  350 


In  1889  there  were  1,386  miles  of  railroad  in  the  State  and  the  rail- 
road companies  paid  a  State  tax  of  .$151,506. 

POPULATION  OF  STATE.— The  State  of  Mississippi  as  wo  know 
It  to-day  is  not  identical  with  the  old  Mississippi  Territory,  which  em- 
braced Alabama  as  well  as  Mississippi.  The  separation  was  made  in 
1817,  the  western  half  of  the  Mississippi  Territory  being  then  erected 
Into  a  State  and  the  eastern  half  beiug  constituted  the  Territory  of 
Alabama.  Disregarding  the  persons  located  wltliin  the  latter,  popula- 
tion of  Mississippi  was  7,600  in  1800  and  31,306  in  1810;  iul8?0th» 
aggregate  was  75,448 :  by  1840  numbers  had  risen  to  375,651  and  1860 
saw  the  aggregate  up  to  791,305.  During  the  next  decade  the  net  ad- 
dition was  small  on  account  of  the  occurrence  of  the  Civil  War,  and  tlia 
1870  Census  gave  the  total  827,922,  In  the  decade  to  1880,  howeveir, 
there  was  a  Jump  to  1,131,597  and  in  1880-90  there  was  afurtliertn- 
orease  to  1,289,600. 


1890 1,289,600 

1880 1,131,597 

1870 827,922 


1860 791,305  11830 136^21 

1850 606,526    1820 75,448 

1840 375,651  I  1810 31^06 

In  1860-70  increase  was  36,617,  or  4-63  per  cent;  in  1870-80,  3a3,ff?5, 
or  36'68  per  cent;  in  1880-90, 158,003,  or  13-96  per  cent. 

The  proportion  of  the  colored  population  was  57'47  per  cent  in  1880 
and  57-98  per  cent  in  1890.  In  number  blacks  were  310,808  in  1850 ; 
■437,404  in  1860;  444,201  in  1870;  650,291  in  1880  and  747,720  in 
1890. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—In  Mississippi  the  State  banks  excel  the  national  banks  in  niunber, 
capital  and  deposits.  There  are  13  national  banks  now.with  $1,165,000 
capital  and  $2,239,647  deposits,  as  against  6  banks,  with  $475,000  capi- 
tal and  $873,623  deposits  in  1885.  But  the  nimiber  of  State-organized 
Institutions  September  5  1891  was  54,  and  they  had  $3,268,094  capital 
and  about  4^4  million  dollars  deposits. 

. 1891-92.-- ,       ,- 1885. . 

National. 
Mississippi.  (Jlfar.  1  '92.) 

Number  of  banks...         13 

Capital $1,165,000 

Surplus  and  profits.       565,618 
Deposits,  individual    2,239,647 


State.  National.  State. 

{Sept.  5  '91.)  (Dec  24.) 
54  6 

$3,268,094  $475,000        

768,517  108,503        

4,215,139  873,623        

The  67  State  and  national  banks  have  in  the  aggregate  4%  million  dol- 
lars capital  and  nearly  e^a  millions  of  deposits. 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  MISSISSIPPI. 


ADAMS  COUNTY. 

Total  debt  (all  bonded)  at 
dateof  lastreturns  was  $220,000 

Slnkingtund 5,000 

Tax  valuation,  real 3,088,036 


— County  seat  is  Natchez. 

Tax  valuatlon,per8onal  $1,462,339 
Total  valuation  1891...  4,550,375 
State  tax  (per  $1,000)..  $7-00 

Population  1890  was 26,031 


BOLIVAR  COUNTY.- 


-County  seat  is  Rosedale. 


Bonded  debt  (last  ret'n)  $215,000  I 

Floating  debt 8,000 

Debt  J\ily  1880 60,227 

Tax  valuation,  real 3,444,366 


Tax  valuation,personal.$l,081,632 
Total  valuation  1891...  4,525,908 
State t.ix  (per  $1,000)..  $700 

Population  1890  was 29,980 


COLUMBUS.— R.  E.  Moore,  Mayor. 


This  is  the  county-seat  of  Lowndes  County. 
works. 


The  city  owns  its  water 


LOANS—  When  Due. 

Kaii.road  Aid  Bonds— 
68,  F<feA,. $98,500.... Fob.  1,   1902 

Interest  is  payable  at  Columbus, 
Hiss. 


Total  debt  Apr.  1891 .. .      $98,500 

Tax  valuation  1890 1,925,182 

Tax  rate  (per  $1,000) ...        $20-00 

Population  1890  was 4,559 

Population  1880  was 3,955 


rilNDS   CO. — county  seats  are  Raymond  and  Jackson. 

Tot.  debt  (all  bonded)  at  Tax valiiation.personal. $2,082,470 

dateof  last  ret'n  w^as.    $2.30,000  Total  valuation  1891...   6,968.598 

Total  debt  July,  1880...      100,000  State  tax  (per  $1,000)..          $7-00 

Tax  valuation,  real 4,886,128    Population  1890  was 39,279 


JACKSON.— William  Hekrt,  Mayor. 

This  is  the  capital  of  the  State  and  the  county  seat  of  Hinds  County, 


^     LOANS—                    When  Ihir. 
e«,  8emi-an.,)                r  1903 

6e,  8emi-an.,U25,000J  1908 

««,  Beml-an.,  >               I  1913 

Total  debt  Jan.,  1 891 $25,000 


INTEREST  payable  at  Jackson,  Miss. 


Tax  valnat'n  1890  (ab't 

one-third  actual) $2,41 5,939 

Total  tax  per  $1,000...  24-!50 

Population  1 890  was 5,920 

Population  1880  was 5,204 


MADISON  COUNTY.— J.  Priestly,  Treas. 


County  seat  is  Canton. 
LOANS—  When  Due. 

Railroad  Aid  Bonds- 

7s,  J&D,  $73,.500 1893 

Total  debt  1801 $73„500 

Tax  valuation,  real 2,346,690 


Tax  valuation,personaI.$l  ,064,552 
Total  valuation  1891...  3,411,242 
State  tax  (per  $1,000)..  $700 

Population  1890  was 27,321 

Population  1880  was 25,866 


MERIDIAN.  — This  Is  the  county  seat  of  Lauderdale  County. 


LOANS—  When  Due. 

Market  Bonds— 
5b,  J&J,  $14,000 Jan.  1,  1900 

School  House  Bonds— 
6s,  J&J,  $30,000 Jan.  1,  1900 


Total  debt  1891 $44,000 

Tax  valuation  1890....  4,850.000 
Total  tax  (per  $1,000)..        $13-00 

Population  1890  was 10,624 

Population  1880  was 4,008 


INTEREST  is  payable  at  the  National  Park  Bank  New  York  City. 


NATCHEZ.— William  G.  Benbrook,  Mayor, 


Natchez  is  the  county  seat  of  Adams  County. 


When  Due. 


N.  O.  &  N.W.  RR.  BONDS— 
6s,  Miiy,  $320,000....May  1,1920 


LOANS. 

City  Imp.  Bonds- 

6s,  Jan.,  .$36,,500 in  20  years 

Subject  to  call  after  5  years 

INTEREST.— Interest  is  payable  at  City  Treasury. 

TOTAL  BONDED  DEBT  Feb.  1 1891  was  $361,490;  sinking  fund 
assets,  $3,760 ;  net  delit,  $357,730. 

ASSESSED  VALUATION  in  1891  was  $4,140,537;   (actual  value 
about  $5,287,000) ;  tax  rate  per  $1,000,  $19-50. 

POPULATION.— In  1890  it  was  10,101;  in  1880  it  was  7,058, 


SUNFLO^VER  CO.— W.  P.  Gresham,  Treas. 

Co\inty  seat  is  Indianola. 

LOANS—  When  Due.  \  Interest  payable  In  New  York  City 

Railroad  Bonds-  Bonded  debt  April  1 1892. $75,000 

7s,  J&J,  $75,000 Jan.  1, 1901  |  Population  In  1890  was 9,384 


VICKSBURG.— N.  V.  Booth,  Mayor. 

Vicksburg  Is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to 
meet  the  interest  on  Its  bonds,  and  to  apply  any  surplus  of  the  sum  bo 
raised,  after  payment  of  Interest,  to  the  purchase  of  bonds  at  or  below 
par. 


LOANS—  When  Due. 

Compromise  Bonds — 

5s,  F&A,  $331,350 1921 

Redeemable  $20,000  yearly 


L.  N.  O.  &  T.  RR.  Bond  Intb'st- 

4s,  F&A,  $100,000 1916 

Uncompromiskd  Bonds- 

..8 $16,550 

INTEREST  is  payable  in  Vicksburg.  All  coupons  are  tax  receivable. 
TOTAL   BONDED    DEBT    Jan.     1  1892  was   $447,900,  against 
$459,460  Jan.  1  1890  and  $472,820  Jan.  11  1887.    Local  (floating) 
debt  January  1 1892  $88,020. 

ASSESSED  VALUATION  in  1891  of  real  state  was  $5,000,000;  of 
personal  property,  $1,000,000;  total,  $6,000,000;  tax  rate  (per 
$1,000),  $12-00. 

POPULATION  in  1890  was  13,373;  in  1880  was  11,814;  in  1870 
was  12,443. 


"WASHINGTON   CO. — county  seat  is  Oroenville. 


Tot.  debt  (all  bonded)  at 

date  of  last  ret'ns  was.  $141,(H)0 
Total  debt  July  1880. . .  85,000 
Tax  valuation,  real 5,081,266 


Tax  valuation,  personal.$2,061, 54? 
Total  valuation  1891...  7,142,806 
State  tax  (per  $1 ,000) . .  $7-00 

Population  1890  was 40,414 


State  of  Louisiana. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  Mch.  26  1804*)  -  Oct.  1  1804 
Admitted  as  a  State  (Act  Feb.  20  1811)  -  -  April  30  1812 
Total  area  of  State  (square  miles)        -        -        .        -        48,720 

State  Capitol, Baton  Rouge 

Governor  (term  exp.  3d  Mon.  May  1896)  -  Murphy  J.  Foster 
Sec.  of  State  (term  exp.  3d  Mon.  May '96)  -  Thomas  S.  Adams 
Treasurer  (term  exp.  3d  Mon.  May  '96)  -  -  John  Pickett 
Legislature  meets  biennially  in  even  years  on  the  second 
Monday  in  May,  and  sessions  are  limited  to  60  days. 


•* Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26,  1804,  having  originally  been  eonttned 
to  the  period  of  one  year  from  October  1, 1804,  "  and  to  the  end  of  the 
next  session  of  Cougi-ess  whlcii  uiay  happen  tliereafter." 


HISTORY  OF  DEBT.— Loulsian.i,  as  early  as  "the  Twenties,"  took 
upon  Itself  a  considerable  liability  in  aid  of  certain  "  property  banks," 
org.anized  to  obtain  capital  with  which  her  people  could  develop  the 
large  natural  resources  of  the  State.  Several  of  these  banks  were 
formed,  prominent  among  which  were  the  Bank  of  Louisiana,  the  Con- 
solidated Association  of  the  Planters  of  IjOiilsiana,  the  Union  Bank  and 
the  Citizens'  Bank.  The  stock  subscriptions  (In  the  case  of  the  Planters' 
Association  made  by  planters  only)  were  paid  with  mortgages  on  pro 
ductive  real  property.  These  mortgages  were  then  deposited  to  guaran- 
tee the  State  against  loss  on  its  bonds,  of  which  it  loaned  the  banks 
above  named  about  the  following  amounts  respectively:  $2,500,000 
$2,500,000,  $8,000,000  and  $8,000,000,  or  a  total  of  $21,000,000  or 
more— it  not  being  certain  just  what  amount  eacli  bank  received. 
Through  the  sale  of  the  State  bonds,  therefore,  the  "  property  banks' 
came  Into  possession  of  a  large  amoimt  of  capital,  which  they  put  out 
on  loan.  As  net  profits  accrued  they  were  applied  to  the  payment  of 
the  bonds,  and,  these  having  been  paid,  to  the  payment  of  dividends  to 


May,  1802. 


iouisiAi^A-cmta  >iiio  towt^s. 


the  stookholdurg  and  to  the  State  In  consideration  of  Ite  loan  of  the 
bonds. 

The  management  of  these  "  property  bunks"  was  reninrknbly  good. 
As  late  as  1871  u  writer,  speaking  of  the  $4,830,000  bonds  of  the  Citi- 
zens' Bank  and  the  Con8oli(late<l  Association,  which  were  then  the  only 
bonds  of  this  class  outstanding,  remarks  that  never  In  Its  history  had 
the  State  been  obliged  to  meet  any  portion  of  thoir  principal  or  Interest. 
Under  the  Funding  Act  of  1874  only  $431,712  bonds  of  the  Consolidated 
Association  required  to  be  provided  for.  Of  the  bonds  l8siie<l  to  the 
Citizens'  Bank,  however,  the  decision  of  the  Louisiana  Supremo  Court, 
In  1801,  concerning  those  held  by  the  Hopes,  shows  $4,117,000  to  be 
still  outstanding.  These  the  Court  IioUIh  must  bo  fundc<l.  There  are 
offsets,  however,  against  the  claim  so  established,  and  the  actual 
amount  to  be  exchanged  for  consols  under  the  law  at  60  per  cent  Is  cal- 
culated at  not  exceeding  $800,000,  and  possibly  less. 

As  regards  the  other  debts  of  the  State  as  they  existed  before  the  War 
little  need  be  said.  In  1839  there  were  bonds  outstanding  as  follows: 
For  railroads  $500,000;  Draining  Company  $50,000;  heirs  of  Jeffcr" 
eon  $10,000;  Charity  Hospital  $125,000;  State  House  $100,000.  Ir 
1853  several  additional  loans  amounting  in  the  aggregate  to  something 
over  $2,000,000  were  made  to  railroads.  But  In  1801  the  "debt 
proper"  of  the  State  still  aggi-egated  only  $3,078,000;  besides  wliuh 
were  Property  Bank  bonds  $5,308,533  (these  having  been  paid  off  quito 
rapidly  up  to  this  time);  trust  funds,  etc.,  $722,240;  or  a  totol  of  $10,- 
000,074.  On  January  1, 1866,  the  total  indebtedness  was  $11,182,533, 
the  increase  being  mostly  In  the  trust  funds.  So  far  the  "  debt  proper"' 
was  not  excessive.  But  the  War  had  left  the  levees  in  great  want  of 
repair,  and  in  the  following  live  years  eight  million  dollars,  which  of 
course  had  to  be  borrowed,  ^vas  expended  upon  them.  To  jiay  past- 
due  coupons  about  one  million  dollars  of  bonds  were  issued  under  act 
of  1866.  An  improvident,  it  not  corrupt,  government  was  in  power, 
and  from  1867  to  1870  fifteen  or  more  millions  of  dollars  were  voted 
to  various  railroad  and  canal  projects,  while  $3,000,000  bonds  were 
found  necessary  to  cover  a  Soatlng  debt,  doubtless  the  result  of  bad 
management  of  the  finances. 

Finally  in  1870  the  people  took  alarm  and  passed  a  Constitutional 
amendment,  limiting  the  debt  w^hlcli  the  State  could  create  to  $25,000,- 
000.  This  rendered  invalid  a  uuml)er  of  the  proposed  aid  loans,  but 
was  not  suHicient  to  prevent  bankruptcy.  Tlie  War,  wliich  had  so 
Injured  the  great  lovee.s,  had  libei-ated  the  slaves,  and  had  left  tlie  State 
oomparatively  iKior.  In  1860  the  assessed  valuation  of  all  property  was 
435^  millions  of  dollars;  in  1870  it  was  253  1-3  millions;  while  the  totivl 
true  vahuition  as  estimated  by  tlie  United  States  Census  fell  from  602 
millions  to  323  million.s.  On  January  1,  1873,  default  was  made  on 
Interest  payments.  They  wore  resumed  in  July,  1873,  but  default  was 
again  made  in  January  1874.  A  compromise,  which  allowed  the  bond- 
holders all  (and  more  than;  the  State  could  afford  to  give  was  arranged 
for,  new  7  per  cent  30-year  Iionds  (the  prsent  consols;  being  made 
exchangeable  for  (iO  per  cent  of  the  value  of  all  bonds  that  the  State 
Supreme  Court  sliould  Imid  to  be  valid.  Tlie  validity  of  $14,000,000  of 
bonds  was  (lucstioncd,  but  a  spirit  of  fairness  was  shown,  and  the  bond- 
holders were  accorded  every  facility  to  establish  their  claims,  and 
tlie  Attorney-general  was  directed  with  all  speed  to  tiring  test  suits  to 
ascertain  the  legal  status  of  tlie  questioned  bonds.  Another  Constitu- 
tional amendment  also  was  passed  reducing  the  limit  of  the  State's 
debt  to  fifteen  millions  of  dollars. 

The  plan  worked  well  but  the  State  had  undertaken  too  much.  In 
1879  interest  was  again  defaulted,  partly  in  consequence,  as  the 
Governor  said  at  the  time,  of  epidemic,  partly  of  poor  tax  laws  and  of 
the  ill  considered  provisions  of  the  funding  law  of  1874.  A  new  com- 
promise was  necessary  and  so  in  1879  a  Constltional  cenvention  pa.s8ed 
an  ordinance  providing  that  Interest  on  the  consolidated  bonds  should 
be  paid  at  the  rate  of  2  per  cent  for  5  years  from  Jan.  1, 1880,  3  per 
cent  tor  the  ensuing  15  years  and  4  per  cent  thereafter;  also,  that  hold- 
ers might  if  they  pleased  excliange  their  bonds  at  75  cents  on  the 
dollar  for  new  bonds  liearingl  per  cent  interest  (the  so-called  Constitut- 
ional bonds),  but  only  .$217,650  of  these  bonds  were  issued.  This 
scheme  was  not  a  success,  the  bondholders  objecting,  and  in  1884  an 
amendment  to  the  ordinance  was  ratifled,  fixing  the  Interest  on  the 
consols  at  2  per  cent  for  five  years  from  Jan.  1, 1880,  and  4  per  cent 
thereafter  (doing  away  wltli  the  3  per  cent  altogether),  and  providing 
that  the  reduced  rate  should  be  stamped  on  the  bonds  and  coupons. 
Tlds  took  effect  Jan.  1,  1885,  and  since  then  no  distinction  lias  been 
made  between  the  Constitutional  and  Consolidated  bonds,  both  being 
called  consols.  Interest  is  now  regularly  paid,  and  only  a  small 
amount  of  bonds  remains  to  be  funded.  The  principal  issues  of  bonds 
declared,  In  whole  or  In  part,  to  bo  invalid  are  mentioned  below. 

The  debt  on  which  the  State  is  paying  interest  is  as  follows : 

LOANS—  • — Interest. — .    . Prineipal. 

NAME  OR  PURPOSE,  P-  CI.  Payable.     When  Ihte.     Otdxtand'g. 

Consol.  7  per  cent   bonds  of 

1874.  stamped  4  per  cent.  4a     J   &   J    Jan.  1, 1914   11,541,900 

Consolidated      (constitutional) 

bonds  of  1880 4s     J    &    J     Jan.  1. 1914         217.600 

PAR  VALUE  OF  BONDS— The  consolidated  78,  stainpcd4  per  cent 
are  for  $100,  $500  and  $1,000.    Tlio  Constitutional  bonds  for  $5,  etc. 

INTEREST— WHERE  PAYABLE-Intcrestis  payable  by  Wlnslow, 
Lauier  &  Co.,  New  York  City,  and  by  State  Treasurer,  New  Orleans. 

TOTAL  DEBT— Tlie  subjoinetl  statement  shows  Louisiana's  total 
bonded  debt,  and  the  lloatlng  debt  in  detail,  on  the  first  of  May,  1890. 

1890. 

Total  bonded  debt  bearing  interest $11,760,147 

Floating  Debt — 

Interest  coupons  from  Jan.,  1874,  to  July,  1879 481,555 

Baby  bonds  and  certificates  (act  of  1880)  exclusive  of 

coupons 1,288,682 

Warrants 903,496 

Total  debt $14,433,880 

The  baby  bonds  are  3  per  cents  and  were  due  in  1886.  They  were 
issued  to  fund  certain  obligationB  of  charitable  institutions.  No  inter- 
est has  been  paid  on  them  since  January,  1885. 


In  September,  1889,  It  was  dbujoverud  that  a  number  of  (NnuUbrnd 
been  fraudulently  Issued.  Fart  of  thoiw  were  snbseqoentlr  reooTered, 
but  $373,600  consols  so  Issued  ($:(03,600  being  oons<ils  of  1874  and 
$70,000  Constitiitloual  bonds)  are  still  outstanding.  The  State  oonsld- 
ers  them  "  null  and  void,"  and  thejr  are  therefore  not  Included  In  the 
amount  outstanding  above.  There  are  also  9421,93A  fraduleotlj- 
Issueil  baby  lionds  outstanding. 

There  are  moreover  old  bonds  not  reoogniied,  and  benoe  not  f  luulabto 
amounting  to  $3,053,000.  These  Include  New  Orleans  Mobile  A  Tezaa 
8  per  cent  bonds,  endorsed,  9875,000;  8  per  cent  State  lionds  Issued 
to  said  road,  $2,500,000;  8  per  cent  bonds  Issned  to  the  N.  (>.  Mobil* 
>&  Chattanooga  RB.  $70,000;  7-30  per  cent  bonds  Issued  to  the  MU- 
Bisslppi  &  Mexican  Onlf  Ship  Canal  Co.  $260,000,  etc.,  etc. 

ASSESSED  VALUATION— The  State's  aaaeeaed  valuation  has  b«CA 
as  follows  at  different  periods: 

Conn!]/        Parith  of 
Tears.                                                 ParUhet.     A'.  Orleans.  Total. 

1890 $131,91.5,0,'i7 


129,268,90.')  $220,302,289 
119,'277,194     iJOS,*)?^!* 


1889 $07,1'23,382 

1888 88,79«,7'20  

1887 86,829,501   125.090,2.50  211.925.781 

1885 88,797,870  12:).!»27,.-.1)3  21'.'. 725,564 

1884 86,836,720   115,329,739  '202. 1  ««,4«3 

1881 79,744,054   07,352,405  177,006,400 

1880 160,162,48» 

1875 195,904,41» 

1873 228.666,603 

1870 ,. 203,371390 

1860 430,787,260 

1850 233,998,764 

POPULATION  OF  STATE-— After  the  Louisiana  purchase  from 
France  In  1803,  which  embiMced  not  only  the  section  now  Included  in 
the  State  of  Louisiana  but  a  vast  luldltional  tract  of  land.  Congress  In 
1804  provided  for  the  dhisiim  of  the  province  Into  the  two  parts,  the 
one  called  the  Territory  of  Orleans  and  the  other  the  District  or  Terri- 
tory of  Louisiana.  It  was  out  of  the  Territory  of  Orleans  that  the  prea- 
ent  State  of  Louisiana  was  constituted.  Congress  by  the  Act  of  February 
20  1811  having  given  the  people  the  right  to  select  the  name  of  the 
State,  and  they  having  chosen  the  name  Louisiana.  AdmUtslon  Into  the 
Union  was  granted  under  that  name  In  1812.  Tlie  Census  of  1810 
showed  a  population  of  76,!)56,  and  by  1820  this  had  been  Just  abou* 
doubled  to  152,923.  By  1840  numbers  hiul  increased  to  352,411  and 
by  1860  tlie  aggregate  had  again  more  than  doubled,  lieing  reported 
708,002.  The  War  proved  a  serious  blow,  and  the  1870  Census  Indi- 
cated only  a  sliglit  further  increase  to  726,915.  Since  then,  however— 
that  is  between  1870  and  1890— there  has  been  an  addition  of  nearlr 
400,000,  raising  the  total  to  1,118,587. 

1890 1,118,587  11800 708,002  11830 215.529 

1880 939,946    1850 517,702    18'20 152,923 

1870 726,915  I  1840 352,411  |  1810 76,556 

In  1860-70  increase  was  18,913,  or  2-67  per  cent;  In  1870-80  213,031 
or  29-31  per  cent;  in  1880-00  178,641.  or  10-01  per  cent. 

The  proportion  of  the  colored  population  was  50-32  per  cent  In  1890 
against  51-46  per  cent  in  1880.  In  number  blacks  were  562,893  In 
1890;  483,655  In  1880;  364,210  In  1870 ;  350,373  In  1860 ;  262,271  In 
1850. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Louisiana  has  a  fair,  amount  of  hanking  capitjil,  and  the  business  of 
the  banks  has  increased  and  is  increasing.  There  were  21  national  or- 
ganizations in  the  State  March  1892,  with  4>a  millions  capital  and  17»« 
millions  deposits,  against  only  9  banks,  with  $3,625,000  capital  and 
$11,814,157  deposits  on  December  24  1885.  Qnarterly  returns  arc  re- 
quired of  the  State  banks,  but  the  banks  are  not  obliged  to  file  them 
with  any  Bt-ate  ofllciol;  only  publication  of  the  statements  is  required. 
From  the  report  of  the  U.  8.  Comptroller  of  the  Currency  we  have 
compiled  the  summary  of  their  affairs  contained  In  the  following.  It 
will  be  noticed  that  the  Comptroller  finds  11  bonks  with  $2,620,200 
capital  and  $7,519,702  deposits. 

1891-2. .    . 1885. — . 


\ational.  Stale.          IfaUoHal. 

LomsiASA.                 (J/Wi.  1 '02.)  (.Am<-.30'91.)  (f>e«.  24.) 

Niunbcr  of  banks ^      21  ...      ^       „    .^^,  „^ 

Capital $4,435,000  $2,620,200    $3,625,000 

Surplus  and  profits...   2,712..S60  1,002.831       1.984.780 

Deposits,  individual. .17,515,112  7,519,792    11,814.157 

Altogether  we  have  here  7  million  dollars  capital  and 
dollars  deposits.  There  is  also  one  savings  hank  in  New  Orleans  (the 
Germania),  and  this  June  30  1891  had  $100,000  capital,  $87,802  »ni- 
plus,  and  $1,420,797  deposits,  owned  by  4,366  depositors. 


State. 

(JiiJy.) 

4 

$2,582,200 

344.548 

5,816,536 

25  miiuon 


Cities,  Counties  and  Towns 

IN    -THE 

STATE  OF  LOUISIANA. 


BATON   ROUGE. — Tbi«  is  the  capital  of  the  State 
the  county  seat  of  East  Baton  Rouge  County. 

LOANS—  ITArn  Dim-.  I  Tax  valuation  1890.^. 


Capitol  Loan— 
Ss,  A&O,  $17,000 yearly 


.$1,600,000 
Total  tax  (per  $1,000) . .  $10-00 
Population  1890  was. 10,478 


NEW  ORLEANS.— J.  A.  Shakspeare,  Mavor. 

New  Orleans  is  the  county  seat  of  Orleans  County.  An  Amendment 
to  the  Louisiana  Constitution  authorizing  the  City  of  New  Orleans  to 
refund  its  debt  at  a  lower  rate  of  interest  has  been  voted  by  the  people. 
The  city  will  Issue  4  per  cent  bonds  for  those  falling  due  at  5,  6  and  7 
per  cent,  and  by  this  means  some  $200,000  a  year  will  tie  saved  IQ 
Interest. 
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Vol.  LIV. 


LOANS—  ^''«"  Dt"- 

Cbrtikicate  Bonds  1883— 
6s,  J&J,  $1,225,000.  .Jan.    1,  1893 
Subject  to  call  at  100. 

•CONSOLIDATE!)  BONDS    NOT  EX- 
TENDED— 

6e,  M&8,         $5,000.. Mch.  1,1892 

43,000.. May   1,1802 

15,000..  June  1,  1892 

492,000..  July  1,1892 

10,000.  .Aug.  1,  1892 

•CONSOLIDATED    BONDS  EXT.— 

68,  F&A,      $30,000.  Aug.  1,1922 

2,000..  Sept.  1,1922 

12,000.. Oct.    1,1922 

136,000.. Nov.  1,  1922 

50,000.. Dec.  1, 1922 

6s,  J&J,'    3,471,000.  .Jan.   1, 1923 

Debt     MDNiciPALiTr     No.     1 

(Consols)— 

68,  J&J,         $2,500.  Jan.   1,1923 

Gold  Bonds,  IX  S.  &  G.  8.— 
78,  J.tJ,  $117,000....  JiUy  1,1922 
«8,  J<<kJ,      23.000 ...  .Jan.   1,1923 
Jefferson  City,  Ext.— 

68,  J&D,  $15,.50O Dec.   1, 1922 

68,  J<S^,     26,000 Jan.   1,1923 

Judgment  Bonds  1884  (Cons.)— 

Cs,  J&D,  Sl,223,663..Juue  1,  1934 

Subject  to  call  at  1(X)  at  any  time. 


68,  M&N, 
68,  J&D, 
68,  J&J, 
68,  F&A 


6b,  M&S, 
6s,  A&O, 
68,  M&N, 
68,  J&D, 


Park  Bonds— Mohtoaoe- 

78,  F&A,  $31,000 Feb.   1,1904 

68,  J&J,      135,000. . .  .Jan.    1, 1923 

Prkmidm  Bonds,  1873— 
58 $6,430,320 when  d'n 

Railroad  Bonds  (all  extended)  — 

1.  Jackson  RK.  B.— 
6b,  M&N,  $283,000. .  Not.  1, 1922 
68,  M&S,  9,000... Sept.  1. 1922 

68,  J&J,  6,000... Jan.    1,1923 

2.  Opolousas  RR.  C— 

69,  M&N,  $64,000 Nov.  1,1922 

68,  M&S,       9,000 Sept.  1,  1922 

68,  A&O,        2,000.... Oct.    1,1922 

3.  Pontohartrain  RR.  D.— 
68,  J&J,  $19,000 Jan.  15, 1923 

Seven  Per  Cents,  1869,  X  &  Y.— 
78,  M&S,  $.540,600. . .  .Mch.  1, 1894 
68,  M&S,      27,150. . .  .Sept.  1,  1922 

Seven  Per  Cents,  1870,  N  (part 
extended)- 
78,  J&D,  $352,450. . .  .June  1, 1895 
6s,  J&D,      23,300... Dec.   1,1922 

Street  Assessment,  1873,  B.— 
68,  F&A,  $950 Aug.  1,1922 

Street  Improvement,  1871 ,  Q.— 
7-38,  F&A,  $10,000... Aug.  1,  1911 
68.     F&A,    10,000...  Aug.  1,1922 

Ten  Per  Cents,  1871,  P.  Ext.— 
6».  A&O,  $70,250 Oct.    1,1922 

Water  Wks,  1869,  W.  (68,  Ext.)— 

5s,  J&J,  $10,000 Jan.    1,1899 

I  68,  J&J,    72,400- Jan.    1,1923 

♦  These  bonds  are  lettered  A.,  G.,  H.,  I.,  J.,  K.,  L.  and  M. 

SUBJECT  TO  CALL.— After  1895  most  of  the  city's  bonds  will  be 
subject  to  call  at  city's  option.  This  applies  to  all  extended  bonds 
(extended  under  acts  of  1882);  all  consolidated  bonds;  judgment 
bonds;  park  bonds;  seven  per  cents  of  1869  and  1870,  and  certificate 
1}ond8. 

INTEREST-WHERE  PAYABLE.-Intcrest  is  payable  at  City 
Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc.-The  Bubjoined  statement 
■hows  New  Orleans's  total  funded  and  floating  debt  on  the  first  of 
January  of  each  of  the  last  three  years. 

1892.  1891.  1890. 

Total  bonded  debt $15,290,834    $15,535,445    $16,310,222 

Floating  debt  (June  30) 548,950 

Total  yearly  coupon  interest...  532,246  

The  sinking  fund  receives  yearly  about  $150,000. 

PREMIUM  BONDS.— The  premium  bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment,  and  then  they  receive  principal 
with  simple  interest  from  July  15, 1875.  They  also  get  a  premium  If 
they  happen  to  draw  a  prize,  2,352  prizes  aggregating  $100,000  being 
distributed  yearly  among  the  drawn  bonds.  From  1892  to  1895  inclu; 
Blve  21,000  bonds  (par  value  $420,000)  are  to  be  paid  each  year,  in 
two  instalments  of  10,.5(X)  bonds  each,  on  January  15  and  July  15 ;  after 
1895  bonds  to  the  number  of  10,000  will  be  paid  semi-annually — 
20,000  bonds  annually.  There  are  two  drawings  to  determine  the 
bonds  payable  July  15  in  each  year,  and  they  take  place  January  31 
•nd  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  January  15  take  place  July  31  and  October  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging 
from  $20  to  $3,000)  occur  just  before  the  bonds  are  paid.  Drawn 
premium  bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes 
and  debts  of  any  description  at  their  face  value  and  interest. 

DEBT  LIMITATION. -The  act  of  the  Legislature  authorizing  the 
premium  bonds  forbade  the  city  to  increase  her  debt  in  any  manner 
until  the  premium  bonds  are  paid. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
cash  value)  and  tax  rate  have  been  as  follows : 


Seta 
Tears.  Estate. 

1891 $89,539,001 

1890 87,625,430 

1889 86,427,023 

1887 87,975,968 

1885 86,149,320 

1881 73,288,955 

1870 116,056,381 


Personal 
Property. 
$40,406,819 
44,289,627 
42,841,882 
37,120,282 
37,778,273 
24,063,430 
23,791,623 
Tax  rate  in  1891  includes :  State  tax,  $7'00 ;  city  tax,  $20-20. 
POPULATION.— In  1890  population  was  $242,039;  in  1880  it  was 
S16,090;  in  1870  it  was  191,418. 


Total  Ass.  Rate  of  Tax 
Valuation,     p.  $1,(X)0. 
$129,945,820         $27-20 
131,915.057  20-20 

129,268,905  20-20 

125,096,2.50  20-20 

123.927,593  25-40 

97,352,405  17-84 

139,848,204  26-25 


SrrRE  V  EPORX. — Shreveport  is  the  county  seatotCaddo 
County. 


LOANS- 
CiTr  Bonds.- 


WTien  Due. 


Debt  Unfunded.— 
$155,000. 


.$25,000 

TOTAL  DEBT,  Etc.— Total  debt  at  the  date  of  our  latest  returns 
•WM  $180,000,  of  which  $25,000  was  funded :  annual  interest  charges, 
90,0(X>.  The  debt  was  originally  created  (illegally  it  is  claimed)  for  rail- 
road aid,  and  the  present  debt  represents  Judgments  based  on  the  old 
bonds  which  the  city  by  decision  of  the  courts  has  been  obliged  to 
recognize. 

ASSESSED  VALUATION  in  1889  of  real  estate  was  $2,000,000; 
of  personal  property,  $1,400,000;  total,  $3,400,000;  municipal  tax 
rate  (per  $1,000),  $37-00.  this  including  municipal  levy  $850,  special 
tax  railroad  aid  $5-00,  debt  payment  $9-00,  State  tax  $6-00,  and  county 
tax  $8-50.  Btro  »««B*i-.  ■ 
&POPULATION  in  1890  was  11,979 ;  in  1880  It  was  8,009. 


State  of  Arkansas. 

ITS 

DEBT,  RESOUECES,  Etc 

Organized  as  a  Territory  (Act  of  March  2  1819)    -     July  4  181 9 

June  15  1836 

-      58,850 

Little  Rock 

James  P.  Eagle 

-  Benj.  B.  Chism 

R.  B.  Morrovy 


Admitted  as  a  State  (Act  of  June  15  1836) 
Total  area  of  State  (square  miles) 

State  Capital 

Governor  (term  expires  Jan.  1893) 
Secretary  of  State  (term  exp.  Jan.  1893)     - 
Treasurer  (term  expires  Jan.  1893) 

Legislature  meets  biennially  in  odd  years  on  the  3d  Monday 
in  January,  and  sessions  are  limited  to  60  days,  unless  by  a 
two-thirds  vote  of  the  members  a  longer  time  is  decided  on. 


HISTOR"/  OF  DEBT.— The  debt  of  Arkansas  originated  In  1837- 
1838,  within  two  years  after  her  admittance  into  the  Union  as  a  State- 
in  aid  of  two  banks— the  Bank  of  the  State  of  Arkansas  and  the  Real 
Estate  Bank,  Jinstitutions  organized  to  protect  the  interests  of  the 
Commonwealth  in  its  real  estate,  which  had  already  fallen  into  the 
hands  of  outside  speculators.  State  bonds  to  the  amoimt  of  $2,827,000 
were  granted,  and  in  return  the  banks  gave  the  State  as  security  mort- 
gages on  large  tracts  of  land,  partly  wild,  partly  improved.  After  a 
few  years  of  unsuccessful  business  the  bauks  went  into  liquidation  and 
the  State,  with  a  population  in  1840  of  only  97,574  was  left  to  provide 
for  a  debt  beyond  its  power  to  carry.  In  1842  it  ceased  to  pay  its 
Interest,  and  from  that  time  on,  though  applying  to  the  reduction  of  its 
debt  such  funds  as  were  received  from  the  mortgaged  lands  above 
referred  to,  or  from  other  sources,  as  appropriated,  the  arrears  of  inter- 
est gradually  rolled  up.  This  liisted  with  little  change  till  1869.  If 
should  be  said  here,  moreover,  that  in  1840  the  Real  Estate  Bank 
pledged  five  hundred  of  the  bonds  received  from  the  State  to  secure  a 
loan  of  $121,336  from  a  New  York  Trust  Company.  On  the  failure  of 
the  Bank  the  Trust  Company,  being  itself  embarrassed,  turned  them 
over  to  one  James  Holford  In  settlement  of  a  debt  of  $350,000.  The 
State  Constitution  forbade  the  issuance  of  bonds  at  less  than  par,  and 
on  this  ground  the  State  declared  these  bonds  to  have  been  illegally 
Issued.  They  were  funded  imder  the  Act  of  1869,  but  an  amendment  to 
the  Constitution  ratified  in  1884  forbids  the  "  Holfords"  ever  being  rec- 
ognized. 

As  already  Intimated,  from  1840  to  1869  there  was  no  material 
change  in  the  State's  indebtedness.  A  small  amount  of  bonds  was 
issued  in  aid  of  railroads;  there  was  a  gradual  increase  of  overdue 
interest,  with  small  redemptions  from  time  to  time,  as  convenient,  of 
outstanding  obligations.  In  1869,  however,  a  reacyustment  of  the 
finances  was  determined  upon.  New  6  per  cent  bonds  were  authorized 
in  excha-nge  for  the  principal  and  overdue  interest  of  all  the  old  debt,  a 
portion  of  which  was  then  retired  by  means  of  the  funding  bonds  of 
1869  and  1870.  But  on  these  bonds  also  interest  went  unpaid  after  two 
or  three  years,  and  so  remains  up  to  the  present  time,  except  so  far  a« 
received  in  payment  of  certain  dues  as  provided  for  by  the  acts  of 
1887  and  1889  below  described. 

Before  passing,  however,  to  an  account  of  the  measures  which  are  at 
length  rehabilitating  the  State's  finances,  it  remains  to  speak  of  an 
unfortunate  chapter  in  its  history.  In  1868  to  1870,  the  management 
of  affairs  being  in  the  hands  of  those  who,  by  the  people  of  the  State 
were  considered  "  outside  adventurers,"  State  bonds  to  the  amount  of 
$5,350,000  were  Issued  to  five  railroad  companies— the  Little  Rook  & 
Fort  Smith,  the  Memphis  &  Little  Rock,  &c.  To  pay  for  the  building  of 
levees  another  loan  of  $1,986,773  was  put  out.  Tlie  acts  of  the  Legisla* 
ture  authorizing  these  several  issues  were  not  passed  in  accordance 
with  the  provisions  of  the  State  Constitution.  The  Supreme  Court  of  the 
State  therefore  declared  the  bonds  Invalid.  On  September  1, 1884,  an 
amendment  to  the  Constitution  of  the  State  was  ratified  depriving  the 
Legislature  of  all  authority  to  provide  either  for  them  or  for  the 
'"Holfords"  already  mentioned.  The  courts  were  appealed  to  by  the 
bondholders  in  order  to  fasten  the  liability  of  the  railroad  aid  bonds  on 
the  railroad  companies  to  which  those  bonds  were  Issued.  The  United 
States  Circuit  Court,  reversing  a  previous  decision  in  a  lower  court 
held  the  companies  not  liable,  and  the  matter  is  now  quiescent^  The 
bonds,  however,  have  been  deposited  under  a  trust  agreement  -with  the 
Farmers'  Loan  &  Trust  Company,  and  the  owners  still  have  hope  that 
some  day  a  compromise  with  the  State  may  be  effected. 

In  1875  the  floating  debt  of  the  State  was  retired  with  an  Issue  of 
funding  bonds  popularly  called  "  Loughboroughs."  This  loan  was  all 
paid  off  in  1883,  but  part  of  it  has  since  been  reissued. 

The  General  Assembly  by  acts  approved  April  5, 1887,  and  April  9, 
1889,  established  a  method  of  dealing  with  the  recognized  debt  which 
it  l8  expected  will  work  out  its  extinguishment  satisfactorily— at  all 
events  the  State  Treasurer  addressing  the  Governor  In  October,  1890, 
remarked :  "  The  operation  of  the  acts  of  1887  and  1889,  providing  for 
the  retirement  of  the  funded  debt,  has  been  highly  advantageous  to  the 
State,  and  it  is  hoped  no  changes  will  be  made  in  the  existing  policy, 
which  continued  will  result  in  the  extinguishment  of  the  debt  held 
otherwise  than  by  the  United  States  in  the  next  few  years."  The 
United  States  Government,  it  should  be  said,  holds  about  one-halt  the 
debt.  The  acts  here  referred  to  provided  that  the  State's  valid  obliga- 
tions, principal  and  interest,  should  be  receivable  in  payment  for  the 
one-mill  tax  for  sinking  fund  purposes,  for  liquor  licenses,  for  the 
State's  proi)ortion  (40  per  cent)  of  the  price  of  forfeited  lands,  and  for 
State  Bank  and  Real  Estate  Bank  bonds  and  debts;  and  they  are  ex- 
changeable  at  the  option  of  the  holders  for  non-interest  bearing  oertifl- 
oates  of  Indebtedness,  which  are  receivable  for  the  same  purpoaes.  The 
recognized  debt  of  the  State  is  subjoined. 


May,  1892. 


AHMMSy^S-CITItS  A}in  TOWN. 
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LOANS.  -  ^hUerft.—. 

NAME  AND  PURPOSE.  P.Ci.  Payable. 

C  Funding   boudH   of   1800  (Don 

<  HolfordH)  blue  Nos 6 

<  Overdue  lnt'«t8tnc«July,'72.    .. 
( FuudInK  bonds   of    1870  (non 

i        HolfordH)  red  Nos 6 

f     Overdue  IntoroHt 

f  FundlnK  boudH  of  1875("LoiiKh- 
/      boroughii")relMRiled  since '85. 

(     Overdue  lutoreHt 

i  Real  KHtat<(  Bank  "A,"  1838. 

Overdue  Int'st  nluoe  July,  *42. 
(Real  Estivto  Kauk  "C,"  183a.. 

Overdue  Int'st  Binoe  July,  '42. 
5  8tat«  Bank  G  per  cents,  1838. . . 

Overdue  lut  st  sinue  July,  '42. 


-Principal.- 


Wlien  Due.  OuittamFg 


6 
6 
6 
6 


J  AJ 

J&J 

JAJ 
j'ij 
J'JtJ 
j'i'j 


July,  1, 1899 
Overdue. 

Jan.  1, 1900 
Overdue. 

July  1, 1905 
Overdue. 
Oct.,  1861 
Overdue. 
Oct,  1861 
Overdue. 

Jan.  1, 1868 
Overdue. 


State  Baaik  5  per  cents 5       Jan.  1, 1887 


Overdue  Interest 


Overdue. 


9381,000 
417,105 

521,000 
547,815 

606,000 

85,905 

530,000 

1,390,110 

43,000 

125,775 

108,000 

315,000 

3,000 

2.137 


PAR  VALUE  OF  BONDS.— Tlie  bonds  are  nearly  all,  If  not  aU,  for 
91,000. 

INTEREST.— Interest  on  all  the  bonds  is  overdue— on  most  of  the 
old  bank  bonds  since  July,  1842,  on  the  funding  bonds  of  1800  and  1870 
»inoe  1872  or  thereabouts.  The  funding  bonds  of  1875  (Loughboroughs) 
were  all  retired  prior  to  May,  1885,  and  those  now  outstanding  have 
been  reissued  since ;  hence  the  amount  of  overdue  Interest  ujxin  (hem  is 
comparatively  small.  Under  the  acts  of  1887  and  1889  overdue  coupons 
were  made  exchangeable  for  certiflcates  of  Indebtedness,  which  are  re- 
«eivable  for  certain  duos.    (See  preceding  statements.) 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  State's 
total  bonded  debt  and  overdue  Interest  thereon  on  the  first  of  October 
1890  and  1888. 


1890. 

Total  bonded  debt $2,092,100 

Overdue  Interest  on  bonds 2,884,897 


1888. 

$2,029,100 

2,832,915 


Total  debt  on  October  1 $4,976,997  $4,862,015 

From  »be  above  statement  it  would  appear  that  the  State's  gross  in- 
debtedness had  increased  in  the  two  years  by  $114,982,  whereas  in  fact 
there  was  a  reduction  of  $395,415.  The  discrepancy  is  accounted  for  by 
the  fact  that  $•255,000  bonds  and  the  accrued  Interest  thereon,  which 
prior  to  1890  had  been  omitted  from  the  Treasurer's  report  were  In  that 
year  Included  In  the  Indebtedness,  they  having  been  found  to  be 
legal  obligations  of  the  State.  The  State  Is  now  reducing  Its  debt  In  ac- 
cordance with  the  acts  of  April  5, 1887,  and  April  9, 1889.  (See  pre- 
•iMllng  statements.) 

Of  the  total  debt  about  one-half  Is  held  by  the  United  States  Govern- 
ment, but  the  State  has  claims  against  the  General  Government  to  a 
large  amount. 

The  sinking  fimd  on  October  1,  1890,  held  the  following  amounts  of 
«a8h  and  securities,  the  latter  not  Included  In  the  outstanding  debt  as 
given  above:  Cash  $7,035;  State  scrip  $482,143;  auditor's  warrants 
$126,331;  Real  Estate  Bank  bonds  and  coupons  $67,346;  State  Bank 
bonds  and  coupons  $83,576 ;  six  per  cent  funding  bonds  and  coupons 
$912,488 ;  six  per  cent  funding  bonds  of  1875  (Loughboroughs)  $1,251,- 
000;  bond  scrip  $5,361;  total  $2,935,282.  The  "Loughboroughs" 
were  all  retired  in  1885.  but  some  of  them  have  been  reissued. 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  Etc.-A  summary  of 
the  unrecognized  debt  appears  below.  To  aid  In  distinguishing  the 
Holfords  from  the  valid  bonds  of  the  State  it  should  be  said  that  under 
the  act  of  April  6, 1869,  were  Issued  two  series  of  funding  bonds.  One 
was  dated  July  1,  1869,  and  numbered  from  1  to  1,000,  Inclusive.  All  of 
this  series  are  printed  in  blue  ink  and  are  non-Holfords— in  other  words, 
.are  recognized  obligations.  The  second  series  were  dated  January  1, 
1870,  numbered  from  1  to  2,050,  Inclusive,  and  are  prftited  in  blue  Ink. 
Of  this  series  numl)er8  491  to  1,860,  both  inclusive,  are  the  Holfords 
which  constitute  part  of  the  unrecognized  debt.  The  unrecognized  debt 
is  as  follows : 

LOANS—  ^-Tnteresl.—.    . Principal. . 

NAME  AND  PURPOSE.                      P.O.  Payable.    When  Due.  Oulstand'g. 

Holford  funding  bonds  of  1870.     6       3&J    Jan.  1, 1900  $1,370,000 

Levee  bonds 7       J&J                  1900  1,986,773 

Little  Rock  &  Fort  Smith  BR...     7       A  A  O                  1900  1,000,000 

Memphis  &  Little  Rock  RR 7        A&O                  1899  1,200,000 

Little  R'k  Plue  Blf.  &  N.  O.  BR.     7       A&O                  1900  1,200,000 

Miss.  Ouacliita  i  Red  River  RR.    7       A&O                  1900  600,000 

Arkansas  Central  RR 7        A&O    Apr.  1,  1900  1,350,000 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
xate  at  different  periods  have  been  as  follows : 

Keat  Personal  Total  Astetied  Tax  rate 

Tears.  Estate.  Property.  Taluation.     per  $1000 

1890(e»t)..    $ $ $185,000,000        $5'00 

1889 108.407.462  64,001,035  172,408,407  500 

1888 96.339.249  60.615.353  156,054,602  5-00 

1887 90,760,142  57,499,512  148,2.W,654  5-00 

1886 85,750,633  54,152,058  139,902,691 

1876 61,892,881  39,971,308  101,864,189         10-00 

i870 63,102,304  31,426,.539  94,528,843 

I860 63,254,740         116,956,590  180,211,330 

POPULATION  OF  STATE.— There  has  been  a  very  decided  and 
Tery  noteworthy  increate  In  the  population  of  Arkansas  during  the  last 
two  decades,  or  say  since  1870.  The  State  was  organized  as  a  Territory 
as  early  as  1819  (it  having  previously  formed  part  of  the  Territory  of 
Missouri),  but  admission  as  a  State  did  not  follow  till  1836,  and  the 
Census  of  1840  showed  a  population  of  less  than  one  hundred  thou 
-•and— only  97,574.  From  that  time  on  growth  was  rapid,  and  in  1800 
we  find  uurabors  Increased  to  435,450.  The  War  thcnarrested  develop- 
ment to  a  consideral)le  extent,  and  the  1870  Census  recorded  an  in- 
crease to  only  484,471.  From  1870  to  1880  there  was  an  addition  to 
population  of  nearly  a  third  of  a  million  and  again  from  1880  to  1890 
•there  was  an  addition  of  about  a  third  of  a  million.  In  other  words, 
from  484,471  in  1870  the  aggregate  In  1890  bad  Increased  to  1,128,- 
179. 

1860 435,450  1  1830 30,388 

1850 209,897    1820 14,255 

1840 97,574|l810 1,002 

In  1860-70  Increase  was  49,021,  or  11-26  per  cant;   in    IH70  80  318, 
«54,  or  65-65  per  gent    In  1880-90  125,654,  or  40-58  per  Mat. 
J 


The  proportion  of  the  eolored  popolstlon  wa«  27-90  par  cent  In  1800 
against  26-25  per  cent  in  1880.  In  uimilwrs  blacks  were  311,227  !■ 
1890:210,666  in  1880;  1'22,169  in  1870:111,259  In  I860;  47,708  in 
1850. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
—Arkansas  has  10  national  banks  now  against  only  0  In  1885;  eapltal 
stands  at  $1,600,000  against  $700,000,  and  deiMMlta  at  $2,284,058 
against  $1,659,778.  As  regards  the  State  banks,  tlicsc  file  their  return* 
each  with  the  county  clerk  of  the  county  In  wlil<-h  they  are  locntnl,  and 
not  with  any  central  authority,  and  hence  It  Is  dlfllcult  to  obtain  sum- 
marized statements  for  the  whole  State.  The  flgures  regarding  tbe*« 
banks  contained  In  the  following  have  been  taken  from  the  annual  vol- 
ume of  the  U.  8.  Comptroller  of  the  Currency. 

. 1890-91 .        . 1885 . 

yalional.  BlaU..  Katiotial.  Stale. 

Abkamsar.  (JfcA.  1 '92.)    (.Tune  30 '91.)    (Dee.  24.) 

Number  of  banks...  10  21  6  

Capital $1,600,000     $1,130,4.58         $705,000       

Surplus  and  profits.        53.5,094  378,703  247,654        

Dcposlta,  Individual.    2,284,058        1.624,160        1,6.59,778        

It  will  l>e  seen  the  Comptroller  found  21  State  organizations,  barldg 
$1,130,458  capital  and  $1,624,166  of  deposits.  The  State  and  national 
banks  combined  have  about  2\  mllUona  of  capital  and  nearly  4 
millions  of  deposits.  

Cities,  Counties  and  Towks 
STATE  OF  ARKANSAS. 


CHICOT    COUNT  Y.— County  seat  Is  Lake  Village. 


LOANS-  »»"*<»  Due. 

OOiniTV  BOKDS— 

$200,000 

Total  debt  (last  returns)  $200,000 


Tax  valuat'n  1889  was.$l  ,300,794 
Tax  valuat'n  1888  woa.   1,003.361 

Population  1890  was 11,419 

Population  1880  wo* 10,117 


HELEN  A.— J.  0.  Baqnell,  City  Clerk. 

This  is  the  county  seat  of  Phillips  County. 

LOANS—  — Interest. — ,  . PrinrtpcU.— 

NAME  AND  PURPOSE.  P.  Ct.  Payable.    When  Due.     Outsland'g. 

Ck>nii)romlse  Funding  Bonds. .    6       J    &   J    July  1,1904       $155,000 

INTEREST  is  payable  at  the  National  Park  Bank,  New  Yo.-k  City. 

TOTAL  BONDED  DEBT  on  Apr.  1  1892  was  $157,000. 

ASSESSED  VALUATION  In  1891  of  real  estate  alwut  $1,000,000 
of  personal  property,  $300,000 :   total,  $1,300,000;    City  tax  rate  (per 
$1,000),  $12-00;  school  tax,  $5-00;  State  tax.  $5-00;  county  tax  $8-00; 
total,  $30-00.    Real  estate  Is  assessed  at  "about  one-half  Its  actual 
value." 

POPULATION  in  1890  was  5,189;  In  1880  It  was  3,652. 


JEFFERSON    CO. — county  scat  U  pine  Bluff. 


LOANS—  .  When  Due. 

County  Bonds 

—9, $80,000 

Total  debt  (last  returns)... $80,000 


Tax  valuation  1889. . .  .$6,843,405 

Tax  valuation  1888 5,875,350 

Populutiou   1890  was 40,881 

Population  1880  was 22,386 


1800 1,128.179 

1880. 802„525 

1870 434,471 


LEE  COUNTY.— Julius  Lesser,  Treasurer, 

County  seat  Is  Marlanua. 
LOANS-  "'*«»  ^"<- 


County  Bonds- 

6s,  JiUv,  *«0,000 July  1,1919 

Total  ilet)t  Apr.  1  1892.       $60,000 

Tax  valuation,  real $1,607,920 

Tax  valuation,  person'l      743,145 
Total  valuation   1891..   2,351,065 


Assessment  about  M  actual  value. 

State  tax  (ii«r$l,00O) $500 

County  tax  ((pcr$I,000) 5-00 

County  debt  tax  (per  $1,(X)0)    3-00 

.Average  seliool  tax 5-00 

Population  IS'.K)  was 18.886 

Population  1880  was 13,288 


Property  is  assessed  at  about  one-quarter  of  its  actual  value. 
INTEREST  is  payable  at  the  Fourth  National  Bank,  St.  Louis,  U». 

LITTLE  ROCK.— Wh.  G.  Whipple.  Mayor, 

This  Is  the  oapltol  of  the  State  and  the  county  scat  of  Pulaski  County 

LOANS—  ■ — Interest. — .   . Prifielpat. , 

NAME  AND  PURPOSE.  P-  CI.  Payable.     When  Due.    OultlamTg. 

Refunding  bonds  of  1889 5      August     JiUy   1,  1900     $143,500 

Sulyectto  caU. 

PAR  VALUE.— The  bonds  are  $50.  $100  and  $500. 

INTEREST  Is  payable  by  City  Treasurer,  Little  Rock. 

TOTAL»DEBT  Oct.  1  1891  was  $143,500.  Sinking  fund  recelvM 
yearly  $5,000. 

ASSESSED  VALUATION  In  1891  of  real  e-«tafe,  $7,500,000;  of 
personal  property,  $3,500,000;  total, $11,000,000.  In  1890  real  estate, 
$6,500,000;  jiersoual  property,  $3,030,000;  total,  $9,530,000;  city  tax 
rate  (per  $1,000),  $0-50;  school  tax,  $800;  county  tax,  $7-00;  Stat* 
tax,  $5-00;  total,  $20-50.  Real  estate  is  assessed  at  "about  >s  its  actual 
value." 

POPULATION  in  1890  was  25,874;  in  1880  was  13,138;  tn  1870 
was  12,380. 


PHILLIPS    COUNTY.— County  seat  U  Helena. 


LOANS—  When  Due. 

County  Bond.s— 

.., $100,000 

Total  debt  (last  returns). $105,000 


Sinking  fund $3,000 

Tax  valuation  1889....  3,386.489 

Population  1 890  was 25,341 

Population  1880  woe 2I,-263 


PULASKI  CO.— H.  E.  Glidewell,  Treasurer. 


County  seat  is  Little  Rock. 

LOANS—  W**"  Due. 

CODNTT  BoNns— 

6s,  Julv.  $361.000 1917 

Total  debt  (la><t  rHnms). $401,000 

Proi>erty  is  assessed  at  about  one-third  of  Its  actual  valu*. 

INTEREST  Is  payable  at  Nsw  York. 


Tax  valuation  1890... $14,000,000 
Tax  rate  (i>er  $1,000).  $17-00 

Population  1890  was 47,3'29 

Population  liSSOwas 32,61$ 
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ST/kTE  AI^D  CITY  SUf  1»i£M£TiT. 


Vol.  LIV. 


WASHINGTON  COUNTY.— 

County  seat  la  Fayette vUle. 
LOANS-  H^'"  Due.  1  Tax  valuation  1889.... $4,330,226 

roUNTV  Bonds-  Tax  valuation  1888...  4.245,25.5 

_F"  $84000         Population  1890  was 32.024 

Total  debt  Deo.  1  1891.  ...$93,863  |  Populatlou  1880  was 23,844 


State  of  Texas. 

ITS 

DEBT,  RESOUECES,  Etc. 

Admitted  as  a  State  (Act  March  11845)   -    -    December  99  184S 
Total  area  of  State  (square  miles)  -        .        -        -    aO-l.TSO 

Btate  Capital Austin 

Oovemor  (till  3d  Tues.  after  1st  Mon.  Jan.  '93).  James  S.  Hogs 
Secretary  of  State  (term  exp.  with  Governor),  Geo.  W.  Smith 
Treasurer  (2d  Tues.  after  Ist  Mon.  Jan.  '93),  W.  B.  Wortham 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  January,  and  there  is  no  limit  to 
length  of  sessions. 

HISTORY  OF  DEBT.— Texas  when  It  seceded  from  Mexico  In  1835 
and  assumed  the  dignity  of  a  republic  had  a  population  of  less  than 
140,000,  of  wliloh  only  about  one-third  were  white,  the  balance  being 
principally  Indians,  with  some  negroes.  It  Is  consequently  not  surpris- 
ing that  with  its  Independence  to  maintain,  Indian  marauders  to  keep 
oa;  and  the  other  expenses  of  government  to  meet,  the  little  republic  of 
Texas  should  have  run  Into  debt  It  did  so  quite  rapidly.  In  April, 
1837,  Its  obligations  amounted  to  $570,163;  In  September,  1838,  to 
f  1,187,525 ;  In  1841,  to  $7,704,328.  The  interest  payable  on  Its  bonds 
«elng  large,  generally  8  or  10  per  cent  per  annum,  and  the  bonds  having 
very  soon  gone  to  default,  this  Interest  ac(ded  materially  to  the  total  in- 
ebtedness,  which  therefore  continued  to  Increase.  Texas  was  annexed 
to  the  United  States  »nd  became  a  State  in  1845.  The  annexation  act 
particularly  stipulated  that  the  United  States  Government  should  not 
*e  liable  for  the  debts  of  the  late  Republic,  and  the  State  Itself  there- 
fore set  about  to  adjust  the  disordered  finances.  An  act  passed  by  the 
legislature  In  1848  provided  for  scaling  the  debt  at  a  rate  approxi- 
mately equivalent  to  the  discount  at  which  the  obligations  had  been 
originally  Issued.  In  the  latter  part  of  1851,  however,  the  debt  was 
atlll  $12,435,982  (of  which  only  $2,181,945  was  reai^ustment  bonds) 
while  its  value  as  estimated  by  Texas  was  $6,847,322. 

But  while  the  Federal  Government  may  not  have  Intended  to  assume 
any  portion  of  this  debt,  it  shortly  found  itself  In  a  position 
where  it  was  desirable  to  do  so.  The  Territory  of  Texas  to  the  west 
and  northwest  was  Ul-deflned,  but  stretched  eonsldei-ably  beyond  Its 
present  limit.  The  Territory  of  New  Mexico  was  about  to  be  organ, 
zed,  and  it  was  deemed  best  to  have  It  include  a  portion  of  this  district 
claimed  by  Texas;  but  t<^thls  the  consent  of  the  State  must  be  obtained. 
At  the  same  time  it  was  urgently  maintained  that  since  tlie  United 
States  Government  had  taken  possession  of  the  custom  revenues,  etc., 
formerly  belonging  to  the  Republic  of  Texas,  which  had  pledged  them 
to  secure  certain  of  its  securities,  that  these  securities  ought  to  be  pro- 
Tided  for  by  thb  United  States  itself.  To  settle  both  the  boundary  and 
the  debt  questions,  therefore.  Congress  voted  in  September,  1850,  that 
the  State  should  receive  $10,000,000  of  5  per  cent  Government  stock ; 
but  of  this  amount  one-half  was  to  be  withheld  until  all  claims  against 
the  Central  Government  on  account  of  the  late  Eopublio's  debts  should 
be  released.  Accordingly,  in  February,  1852,  the  State  received  five 
millions  in  United  States  bonds.  Of  this  amount  and  the  interest  sub- 
sequently accruing  thereon,  $1,425,396  was  applied  to  the  payment  of 
debtsof  the  late  Republic,  about  $2,800,000  went  to  the  State  school 
lund  and  the  remainder  to  the  payment  of  the  general  expenses  of  the 
State  government.  The  other  five  millions  of  bonds  the  State  never 
eoelved,  it  not  being  able  to  comply  with  the  conditions  concerning  the 
payment  of  the  old  obligations. 

Congress  had  therefore  to  pass  another  aot  to  effect  the  discharge  of 
these  securities.  In  accordance  with  this  second  act,  approved  Feb. 
28, 1855,  7%  millions  in  cash  was  appropriated  from  the  United  States 
treasury  and  apportioned  among  the  creditors  referred  to  in  the  pre- 
vious act,  the  State  being  reimbursed  for  its  expenditures  in  this  direc- 
ion.  The  measure  accomplished  the  purpose  Intended,  and  In  1856 
the  State  Comptroller  announced  that  Texas  was  out  of  debt,  with  a 
surplus  of  over  $1,000,000  in  its  treasury,  a  permanent  5  per  cent 
school  fund  of  $2,000,000,  and  an  unappropriated  public  domain  of 
100,000,000  acres. 

The  second  chapter  of  this  history  dates  from  the  War.  Under  aot  of 
Uov.  19, 1866,  $125,100  bonds  were  Issued  to  pay  the  floating  debt. 
iFrom  1867  to  1870,  however,  a  military  government  was  in  control,  and 
no  bonds  seem  to  have  been  issued.  But  when  the  civil  authorities  re- 
sumed the  reins  of  government  in  1870,  much  dilBculty  was  experi- 
'Anced  in  collecting  the  revenue  under  the  tax  laws  then  in  force,  and 
for  several  years  a  floating  debt  had  to  be  contended  with,  and  bonds 
for  a  considerable  amount  were  issued  from  time  to  time  to  retire  the 
same.  The  Indians  were  troublesome  and  there  were  disturbances  on 
the  Mexican  frontier;  hence  frontier  defense  called  for  $750,000  bonds. 
Pension  bonds  also  for  $1,115,000  were  authorized  by  acts  of  1870 
and  1874.  Altogether,  on  Aug.  31, 1875,  the  total  indebtedness,  bonded 
and  floating,  was  $5,551,602,  including  certain  debts  of  doubtful  va- 
lidity. The  Constitution,  however,  adopted  In  1876  provided  that  no 
debt  should  be  created,  as  more  fully  set  out  in  an  item  below.  Since 
•this  provision  of  the  Constitution  went  into  effect  the  changes  in  the 
debt  have  necessarily  been  conUned  within  narrow  limits.  Some  bonds 
ihave  been  paid,  old  issues  refunded,  and  a  4mall  amount  of  bonds  to 


cover  dottolenoes  in  the  revenue  have  been  sold.  But  the  result  Is  that 
on  Sept.  1, 1890,  the  total  debt  of  the  State  was  only  $4,237,730,  an* 
of  this  small  sum  only  $1,220,630  was  in  the  hands  of  individuals,  all 
the  rest  being  In  the  possession  of  State  funds. 

. Interest.- — .    . Prineipal, . 

P.  01.  Payable.     WKen  Due.     Oiitttana'f. 


LOANS- 
NAME  AND  PURPOSE. 


Floatlngdebt  bonds,  1874,  gold  7g 

Frontier  defense,  1870,  gold. .  7g 

do  do        refunding..  5 

Funding  bonds,  1871 6 

Redemption  State  debt,1876,g.  6g 
Retiring    outstanding   bonds, 

1879 5 

Retiring  outstanding  bonds ...  4 

Revenue  deflciency,  1871,  g..  7g 

do  do  1885..  ..  6 


J   &   J    Jan.    1, 1904 
M  i    8    Aug.  5,  1910 


Var. 
J    &   J 

J   &    J 

Jan. 

3   &    3 

July 


March,  1892 
July  1,1906 


July  : 

Jan., 

Apr., 


,1909 
1899 
1892 
1890 


$288,000 

298,200 

201,000 

23,500 

1,647,00» 

1,068,000 

2,630 

260,000 

200,000 


PAR  VALUE  OF  BONDS.— The  5  per  cent  bonds  for  retiring  out- 
standing bonds  are  $100  and  multiples ;  the  other  bonds  are  nearly  all 
$1,000  each. 

INTEREST  is  payable  ia  New  York  and  at  the  State  treasury. 

TOTAL  DEBT,  ETC.— The  total  debt  of  the  State  on  May  1 1891 
was  $3,989,030.  The  subjoined  statement  shows  the  State's  total  debt 
on  the  first  of  September  of  each  of  the  last  three  years : 


1891. 

Total  bonded  debt $4,237,730 

Of  which  held  In  State  funds  ...  3,218,140 


1890. 

$4,237,730 

3,017,100 


1889. 

$4,237,730 

3,017,100 


Leaving  amount  outstand'g.. $1,019,590 
ASSESSED    VALUATION.-The   State's 
tax  rate  at  different  periods  have  been  as  follows: 


$1,220,630       $1,220,630 
assessed   valuation   an< 


Tear$.  Heal  Estate. 

1891 $577,621,608 

1890 409,-522,828 

1889 480,135,007 

1888 441,076.925 

1885 375,890,594 

1880 197.167,630 

1874 149,793,361 


Pers.  Prop 


Total.      Taxp.  $1,000 


3-25 


2-25 


$292,770,7^9    $870,392,367         $^ 
282,589,055       782.111,883 
249,040.557       729,175.564 
240.007,979       681,084,904 
245,121,395      621,011,989 
114,303,106      311,470,736 
94,717,197      244,510,.558 
The  personal  property  as  reported  by  this  State  includes  railroa* 
property,  which  In  1891  was  valued  at  $66,628,378,  against  $62,105,49T 
In  1890. 

The  tax  rate  In  1890  Includes:  State  tax,  $200;  school  tax,  $1-25. 
In  addition  to  these  there  were  State  revenue  poll  tax,  $0-50  per 
capita  and  ssbool  poll  tax  $1-00  per  capita. 

POPULATION  OF  STATE.— The  record  of  population  in  Texas  U 
a  r«»ord  of  large  and  continuous  gains.  The  State  already  had  a  con- 
siderable number  of  inhabitants  when  it  existed  as  a  separate  republi*. 
Its  admission  into  the  Union  occurred  two  days  before  the  close  of  th« 
year  1845  (Congress  having  passed  the  Aot  of  Annexation  the  preced- 
ing Miirch)  and  the  following  Census  (that  of  1850)  showed  a  popula- 
tion of  over  two  hundred  thousand— 212,592.  In  the  decade  to  1860 
the  number  was  nearly  trebled,  604,215  being  the  Census  figure  for  th» 
year  last  mentioned.  Between  1860  and  1870  the  Civil  War  checked 
development  to  some  extent,  so  tliat  the  rate  of  growth  was  much 
smaller,  and  yet  the  1870  Census  showed  an  addition  for  the  ten  years 
of  over  two  hundred  thousand,  raising  the  total  to  818,579.  In  the  tw» 
decades  since  then  the  growth  has  been  simply  marvellous.  From 
818,579  In  1870  the  aggregate  jumped  to  1,591,749  in  1880,  and  to  n» 
less  than  2.235,523  in  1390.  It  will  be  seen  that  there  was  an  absolut* 
addition  of  773,170  in  the  1870-80  decade,  and  an  absolute  addition  of 
643,774  in  the  1880-90  decivde.  Tlie  magnitude  of  these  figures  will  b» 
better  appreciated  If  we  say  that  the  addition  of  1870-80  was  larger 
than  that  of  any  other  State  In  the  Union,  while  tlie  addition  for  1880-90 
was  exceeded  only  by  New  York,  Pennsylvania  and  Illinois.  Texas  bai 
advanced  in  rank  In  every  decade  since  its  admission  into  the  Union,  and 
in  1890  stood  seventh  in  population  among  the  States,  as  against 
twenty-fifth  in  1850.  In  area  it  is  larger  than  any  other  State,  being 
over  five  times  the  size  of  New  York.  This,  combined  with  the  fact  that 
the  State  has  a  large  railroad  mileage,  that  soil  and  climate  are  well 
adapted  for  cotton  raising  and  for  agriculture  generally  (the  Stat« 
already  producing  very  much  more  cotton  than  any  other  State),  shows 
what  the  prospects  of  future  development  are. 

1890 2,235.523  |  1870 818,579  |  1850 212,593 

1880 1,591,749  I  1860 604,215  1 

In  1860-70  increase  was  214,364,  or  35-48  per  cent;  In  1870-80  773,- 
170,  or  94-45  per  cent ;  in  1880-90  643,774,  or  40-44  per  cent. 

Of  the  total  population  In  1890  492,837  were  blacks,  which  comparer 
with  393.384  In  1880.  253,475  In  1870,  182,931  In  1860  and  58,558  In 
1850.  It  will  be  observed  that  the  proportion  of  the  colored  race  ha« 
gre.(tly  diminished,  the  ratio  for  1890  being  only  22-04  per  cent,  against 
24-71  per  cent  in  1880  and  larger  percentages  In  previous  decades. 

BANKS-STATE,  NATIONAL  AND  SAVINGS  INSTITUTIONS. 
-  No  State  has  made  greater  progress  In  extending  its  banking  opera- 
tions In  recent  years  than  Texas.  The  contrast  which  an  examination 
of  the  statistics  of  the  national  banks  reveals  is  most  notewortliy.  A» 
against  only  68  banks  at  the  close  of  1885  there  are  now  full  211  :  ,  npl- 
tal  has  advanced  from  less  than  7  million  dollars  to  25'3  Tr-llliom 
dollars,  and  deposits  from  ll^s  millions  to  31%  millions.  Nothinj 
could  better  illustrate  the  wonderf id  Industrial  advancement  which  the 
State  has  made.        iqqi.oo . 1885. s 


-1891-92.- 


Nal  tonal.  Stale. 

(Der.  24.)   (J*)!*  30,'86.) 

68  5 

$6,901,200       $.563,494 

3.309.156  128,955 

11,317,937  891,140 


Uational.  State. 

Texas.  (Ifar.  1 '92.)    (June  30 '91.) 

Number  of  banks..         211  4 

Capital $25,416,600       $475,240 

Surplus  and  profits.     6,353.270  152,527 

Deposits.  Individ'l.   31,815,633  702,533 

From  the  figures  regarding  the  State  banks  In  the  foregoing  table,  and 
which  have  been  taken  from  the  Comptroller  of  the  cnirrency's  tabula- 
tions, it  will  be  seen  that  such  banks  are  not  very  numerous,  but  the 
oiKsrations  of  the  private  banks  are  rather  important.  The  Comptroller 
reports  24  of  these,  having  on  Juno  30  1891  $1,558,972  capital,  $303,- 
248  surplus  and  undivided  profits,  and  .$3,579,659  deposits.  Alte- 
gether  therefore  the  banking  capital  of  the  State  is  about  2713  railllom 
dollars  and  the  deposits  36  mlUion  dollars.  The  Comptroller  report* 
two  savings  banks  having  June  30  1P91  $122,460  capital,  $188,96* 
surplus  and  prollte  and  $384,183  savings  deposit*. 


May,  1892. 
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Cities,  Cou^fTIEs  and   Towns 

IN   THE 

STATE  OF  TEXAS. 


ABILENE— Ed.  S.  Hughes,  TreHSurer, 

Abilene  U  iu  Taylor  County. 

LOANS—  When  Due. 

Watkh  Bonds — 

•s,  Ji(:J,  *io,r>()()....gopt.  29,  isnn 

(I'lirt  yearly)  to  Sept.  29,  1900 
•s,  J\-J,  $lO,r>00 Sept.  29,  19O0 

(Part  seiirly)  to  Sept.  29,  190.") 
•8,  JAJ,     .•ti8.000....Sept.  29,  UMn 

(Pint  yearly)  to  Sept.  29,  1915 
«9,  JJkJ,  !i(I2,000....Fel).   13,1912 


Interest  Ik  payable  lu  New  York. 
Total  debt  Mar.  1  1892..     $-11,000 

Tax  vulimtlon.  real 1,'101,9(>1 

Ta.K  valuation,  personal.    79.'i,;tS9 

Total  valuation  l>i91 2.200,:t,'>0 

Assessment  atiout  %  actual  value. 

City  ta.x  (per!i!l,0()0) l(i.5-50 

Average  seliool  tax 4-00 

Population  1890  wan 3,195 


AUSTIN. — John  McDonald,  Mayor. 

Tills  la  tUo  capital  of  the  State  and  tlie  county  seat  of  Travis  County. 

Rkfusdino  Bo.nds  of  1881— 

)8,  J&J,  $12,500 1901 

WatbiunoLioht  Q()I.I)(1890) 


When  Due.  I 


5g.,(J.-J _.  . 

I     Suljlect   to  call   after  June 


$900,000..  July  1,  1930 
o  call   after  June    30, 
1910,  in  numerical  order. 
•These  bonds  are  part  of  an  Issue 


LOANS 

CiTv  Bonds— 

lO.H,  J&J,  $:t:i,.'jOO Jan.  l,  1891 

10s,  JAJ,    39,000 Jan.  1,  1895 

CiTV  Bonds  of  1884— 
•s,  J&J,  $40,000 July  1,  1904 

•    WATER  AND  LIGHT  BONDS 
•f  $1,400,000  authorized  in  1890  for  the  purpose  of  eonstnicting  a  dam 
•cross  the  Colorado  River,  and  establishing  a  complete   system  •f 
water  works  and  electric  lighting.    Suits  are  pending  In  the  courts  to 
^  test  the  legality  of  this  Issue,  and  an  Injunction  has  been  granted 
'  restraining  the  city  from  collecting  the  special  tax  for  interest  on  the 
bonds  already  issued  and  prohibiting  the  sale  of  the  remainder. 
PAR  VALUE  OF  BONDS. -Most  of  the  bonds  are  $1,000  each. 
INTEREST  on  the  water  and  light  bonds  is  payable  at  the  National 
City  Bank,  New  York  City ;  interest  on  the  other  bonds  in  New  York 
•nd  Austin. 
^     TOTAL  BONDED  DEBT  April  11891  was  $1,025,000.    A  tax  of 
.".  •ne-tiiird  of  one  per  cent  was  levied  In  1890  to  provide  for  Interest  and 
•Inking  fund  of  the  water  and  light  bonds. 

ASSESSED  VALUATION  In  1890  of  real  estate  was  $6,462,009 ;  of 

personal     property,  $2,473,343;    total,    $3,935,352.     Tax  rate  (per 

f  1.000),  $24-9123;  this  Including  city  tax  proper,  $16-0623 ;  State  tar, 

2-00;   Stat«  school  tax,  $1-25;   county  tax,  $5'00.    Real  estate  Is 

sessed  at  "  about  50  per  cent  of  its  actual  value."" 

POPULATION  In  1890  was  14,575;  in  1880  It  was  11,013. 

BELL  COUNTY. 

County  scat  Is  Belton. 


-W.  B.  Blair,  Treasurer. 


LOANS—  When  Due. 

Court  House  Bonds— 

, $70,000 

Jail  Bonds — 

( $25,000 

Road  and  Bridge  Bonds— 
B $65,000 


Total  debt  (last  returns). $160,000 

Sinking  fund $13,121 

Tax  valuation  1891. ..$11,514,910 

Tax  valuation  1890...    10,990,170 

County  tax  (per  $1,000)  . .  .$4-.50 

Population  1890  was 33,377 

Population  1880  was 20,518 


BEXAR  COUNTY.— Ed 

The  county  seat  Is  San  Antonio. 

LOANS.  W>ien  Due. 

BiiiDGB  Bonds— 
«8,  Apr.  10,  $74,500.Apr.  10,  1910 

Court  Hou.sic  Bonds— 
Ts,  Apr.  10,  $4O,(K)0.Apr.  16,  1902 
6s,  Apr.  10,  llO.OOO.May  11, 1911 
5s,  Apr.  10,     14,000.June  15,  1898 
•«.  Mar.  10,  240,000. 

Gal.  Hah.  &  S.  A.  Subsidy- 
•s.  Mar.  1,  $270,000.Mar.     1,  1896 

Jail  Bond: 


Froboese,  Treas. 


Mex.  Gulf  RR.  Subsidy— 

68,M&N,  $38,000 May  1,1902 

Total  debt  Apr.  1  1892.    $816,500 

Sinking  fund 23,000 

Net  debt  April  1  1892..       793,.500 

Tax  valuation  1891 27.000,000 

Assessment  about  ^a  actual  value. 
State  &  Co.  tax  (per$l,000).  $896 

Population  1890  was 49,266 

Population  1880  was 30,470 


«s,  Apr.  10,  $30,000.May  11,  1911 

INTEREST  on  the  Gal.  Jl.ar.  &  8.  A.  subsidy  8  per  cents  is  payable 
ky  State  Comptroller  at  Austin.  Interest  on  all  other  loans  is  payable 
■  San  Antonio  and  New  York. 

SUBJECT  TO  CALL.— Tlie  bonds  of  this  county  are  all,  or  nearly 
all,  subject  to  call  at  county's  option. 


BROWN  COUNTY.— B.  G.  Sweet,  Treas 

County  scat  is  Brownwood. 

LOANS—  When  Due. 

BiiiDGK  Bonds — 
6s,  Marehl, $7.400... Not.  1,1909 

Siihieet  to  call  at  county's  option. 
58,  Aiiril,$5,.500 May  15,  1910 

Hulijeet  to  call  after  toll  years. 

Court  Housk  Bonds— 
6r.  March  1,  $35,700.  Nov.  1, 1909 

Subject  to  call  at  county's  option. 
Bonded  debt  Apr.  1  1892. .$48,600 

INTEREST  Is  payable  In  Brownwood. 


Tax  valuation,  real $3,241,9.53 

Tax  valuation,  personal  1,791,178 
Total  valnatlon  1891...    5,033,131 
Assesment  about  60  per  cent  of 
actual  value. 

State  ta  x  (per  $1 .000) $1-66 

County  tax  (per  $1,000)  ....      5-50 

Population  1890  was 11,421 

Population  1880  wa.s 8,414 


CLEBURNE.— B.  F.  Frymier,  Mayor. 

This  is  the  county  seat  of  Johnson  County. 


LOANS-  When  Due. 

CiTV  Hall  Bonds— 
•s,  July  10,  $6,000 1903 

Subject  to  call  at  city's  option. 

School  Housk  I.mi''m't  Bonds— 
•»,  J&D,  $40,000 1901-1931 

$10,000  In  1901, 1911, 1921  and 
1931. 

INTEREST  Is  payable  New  York. 

CORSICANA.         ~~ 


$46,000 
1,000 


Total  debt  June,  1891 
Sinking  fund  assets. . . 

Tax  valuation  1890 1,61 1,086 

Tax  rate  (per  $1 ,0<Xt) :  State  $3-25 ; 
county  $4-r)0;  city  $11-20. 

Population  1 890  was 3,278 

Population  1880  was 1,855 


F.  Stout,  Mayor. 

Tbls  Is  the  county  seat  of  Navarro  County. 


LOANS—  When  Due. 

CiTv  Hall  Bonds— 

88 $10.000 1905 

•s, 20,000 1907 

BEWBB  Bonds—           ' 
8« ,  $20,000 1919 

a  $500  each. 


School  Bonds— 

88 $10,000 1901 

58, 7„500 1919 

a  BtrkktImprovbmentBond»— 
&s,  J&J,  $30,000 Julf  1,1920 


INTEREST,  WHERE  PAYABLE.-Intcrwit  on  UieatreetUapror* 
ment  l>onds  I*  payable  In  Now  York. 

TOTAL  BONDED  DEBT  on  February  26,  1801,  wa««67,.V)0. 

ASSESSED  VALUATION  In  1890  wa«  #2,980,000.    City  Ux  nte 
(per  $1,000)  $1000;  county  tax  $^100:  State  Uz  $3-25;  totiU  917-30. 

POPULATION  In  1890  wa*  6,285;  lu  1860  wa* 3,373. 


EJaLLAS.— W.  C.  Connor,  Mayor. 

Tills  Is  the  county  seat  of  Dalluii  County. 


LOANS—  When  rhie. 

Dallas  X  WiniiTA   BR.  1874— 
10s.  JAI),  .$71,000  ...June,     ISO-l 

IJR.WN  Bonds  1883— 
6s,  MAN,   $:10,OOO....NOT.,     1013 

Funding  Bonds— 
10s,  J&l),  $28,000.... June,  1805 
10s,  A&O,  11, 100. ...Oct.,  1896 
8s,  M&8,  27.r.00....8ept.,  1904 
6h,  A&O,  100,000.... Apr.,  1917 
58.  J&J,      200,000. . .  .July,     1931 

SKWKRAGK   iMl-ROrEMENT  GuLD 

Bonds  1890— 

58,  J&J,  $150,000 July  1, 1920 

Suiijcet  to  call. 

5a,  J4D,  $1  .W,(K)0 June,    1931 

Suliject  to  call. 
StrektJmi-rovbment  Bonds— 


»V2»' 


68,  J&J,  «200,OOO....Julr. 

IKXA*  k  Pacific  BR.  1874  - 
78,  A&O,    $85,O0O Apr,     1004) 

Watkr  Hiirii.r  18»4-'9l— 
0«,J&D,  95.00O....I>re.,  1914 
Ss,  J&J,  100,000... July,  101  T 
5«,J&J,  200.000...  July  1,  192  0 
58,  J&J,  66,000...  Jan.,  1921 
58.  J&D,     100,000. ..  June,      1081 

Water  Work*  188'.!— 
e«,J&J,  $100,000. ..  Jan.,      1902 
KatI  Dalla*. 

Construction  &  iMPBOTEiuair 
Bonds—  ._, 

68,  l&J,  $15.000 July,  T«  e 

68,  J&J,    40,000 July,    1016 

68,J&.T,    1.5,000 July,    101 » 

PDitLic  School  BuiLD'o  BuNiMt— 
6s,  J&J,  $15,000 July,     1018 


10s,  F&A,  $2:t,(K)0. . .  .Sept.,     1893 
5g,  F&A,    200,000.... Aug.,      1928 

INTEREST-WHERE  PAYABLE.-Interest  on  all  the  10  per  cent 
konds,  except  the  Dallas  &  Wichita  Issue,  Is  payable  at  Dallas:  on  the 
Dallas  &  Wichita  and  the  Texas  &  Pacific  Issues,  at  Auxtlu,  Texas,  by 
State  Comptroller,  on  the  East  Dallas  bonds  due  in  1016,  at  St  Ix»la  , 
Mo.  On  all  ether  loans  Interest  Is  payable  In  New  York,  and  on  tb* 
street  Improvement  Ss  due  in  1928  and  1920  and  tbe  sewenuce  Improv  •- 
ment  due  In  1920  both  In  New  York  and  in  lA>ndou. 

TOTAL  DEBT,  Etc.— On  January  1  1892  the  city's  total  bonded 
debt  was  $1,949,600.  The  suUloined  statement  shows  the  city's  bonde  A 
debt,  the  sinking  fund  held  by  the  city  against  theaame,  the  water 
debt,  and  the  city's  floating  debt  In  each  of  the  last  two  year*. 


Total  city  bonded  debt  (Includ.  water  debt) 
Floating  debt                          do             do 
East  Dallas  bonds 


1801. 

.$1,409,600 

121,310 

85,000 


1890. 
$1,083,600 
225,580 


$1,300,18  » 

361,00  » 

21,00» 

67,26* 


Total  debt »1,705,9'0 

Water  debt  (bonds)  Included  abore 627,000 

do  notes  do  60,000 

Annual  Interest  charge  (city  bonds) 03,160 

The  city  owns  property  valued  at  $1,200,000.  In  February,  1801,  • 
plan  for  Issuing  $1,500,000  new  bonds  was  said  to  be  under  ooDslder- 
atiim 

WrtTER  WORKS.— In  the  year  1880-01  total  eollootlons  for  water 
sirvice  were  $36,392;  credit  for  water  supplied  city  $16,028;  total- 
credits  $72,421 ;  operating  expenses  $53,389 ;  net  credit  $10,032.  Th  • 
water  works  have  of  late  been  extensively  Improved  and  enlarged. 

ASSESSED  VALUATION.— The  city's  asmaaed  Taluatlon  and  Ux 
rate  have  been  as  follows : 

Per  tonal 
Years.  Heal  Estate.  Property. 

1891 

1890 

1889 

The  tax  rate  In  1890  Includes,  city  tax  proper  $15,000;  State  tas 
$;j-25 ;  county  tax  $500. 

POPULATION.— In  1890  population  was  38,067;  U>  1880  it  wa» 
10,358. 


total  Auetted 

Valuation. 

$32,000,000 

33,000,000 

23,000,000 


Bale  of  Tar 
per  $1,000. 

23-25 


DENISON.— N.  S.  Ebnst,  Treasurer. 


68,  J&J,  $20,000 Apr.,  100» 

Skwer  Bonds— 
5s,  J&J,  $60,000 Jan.,  192  » 


This  city  is  In  Grayson  County. 
LOANS.  Wheti  Due. 

School  Bonds— 
10s,  J&.I,  $25,500 Jan.,  1894 

6s,  J&J,     30,000 Apr.  1904 

INTEREST  Is  payable  by  the  Ninth  National  Bank  of  New  York  City 

TOTAL  BONDED  DEBT  on  Jan.  1  1802  was  $135,50a    Tbe  elty 
owns  property  valued  at  $.15."),000. 

ASSESSED    VALUATION.-In  1891,  $4,600,000;   total   tax  rat» 
(per  $1,000)  $20-50,  IncUidinK  State  tax,  $3-00,  county  tax,  $5-00.  olty 
tax  $12-50.    In  1890,  $4,400,3-27;  total  tax  rate  (per  $1,000),  $20-75 
In  1889,  $2,815,978.    Real  estate  Is  assessed  at  "  about  one  half  Ita 
actual  value." 

POPULATION.-In  1800  It  wa«  10,058 ;  in  1880  It  wa»  S,»7«. 


EL  PASO. — Richard  Coples,  Mayor. 

Tills  is  the  county  seat  of  El  Paso  County. 
LOANS.—  irA«»  Due.  I     Water  Bonds— 

CiTV  Bonds.  $75,000 

.$95,000 I 

TOTAL  BONDED  DEBT  at  date  of  Ian  returns  wa«  $05,000,  wltb- 
$75,000  water  bonds  authorized;  floating  debt  $10,000.  Total  rain* 
of  property  owned  by  city  $15,000. 

ASSESSED  VALUATION  In  1890  was  $5,500,000;  tax  rate  (per 
$1,000)  $14-80;  county  tax,  $7-00;  State  tax,  $3-25;  total,  $25-00. 

POPULATION  In  1890  waa  10,338;  In  1880  was  736. 


EL  PASO  COUNT Y.—R.  C.  Liohtbody,  Treae. 


Connty  seat  Is  El  Paso. 

LOANS-  When  Due. 

Court  House  Bonds — 

-s. $112,000 

Otner  bonds  $62,100 

Total  debt  (last  returns).  $161,000 
Biuklug^md 10,000 


Tax  Taluatlon  I891...S10.877.44» 

Tax  valuation  1890...     9,304.107 

County  tax  (per  $1,000) $7-0*> 

State  tax  (per  $1 ,000) 3-26 

Population  1890  was. 15,67* 

PopuUtlon  1880  was. 3^45 


FALLS  COUNTY 

^'ounty  seat  Is  Martin. 


H.  MiLLBB,  Treasarer. 
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STATE  AW  CITY  SUf  ntMEtIT 


Vol.  LIV 


LOANS—  T^l^n  Due. 

CoUKT  HOUSN  AND  BKIDOE8  — 

6s,  Apr.  10,  $92,592 20  >  ears 

Subject  to  call  at  county's  option. 
Interest  paj'able  iu  Austin. 
Totai  debt  Jan.  1  1892...     $92,,592 
Tax  valuation,  real 5,209,505 


Tax  valuation,  personal.!? 2,640,805 
Total  valuation  1891...  7,856,310 
Asrtessmont  about  '^  actual  value. 

State  tax  (per  $1,000) $1-66 

County  tax  (per  $1,000) 6-25 

Average  school  tax 1'25 

PopiUation  1890  was 20,706 


FORT  WORTH.— J.  P.  Smith,  Mayor. 

This  city  is  tUo  county  seat  of  Tarrant  County. 

LOANS—  W/ienJ>ite. 

Ft'NKiNG  Bonds- 

88,  J*.I,  $275,000 Jan.  1,  1920 

6»,  JAJ,     175,000 Jan.  1,  1922 

HlOlI   SCHOOI, — 

6s,  JAJ,  $90,000 1920 

b  8EWEK  Bonds 
S,  g.,  M&N,  $125,000.. May  1,  1940 


Street  and  Seweb  Bonds— 

78,  MAS,  $96,000 1904 

78,  M&N,  158,000 1912 

Subject  to  call  in  1892 

Genekai.  Impovement— 
5  g,  M&S,  $300,000  .  ..Mcli.  1, 1921 

6  Wateh  Bonds  - 

5,  g.,  M&N,  $100,000. .May  1,  1920 

6,  g.,  FdtA,    650,000. .Feb.  1,1922 


6  $1,000  each. 
PAR  VALUE  OF  BONDS.— Recent  loans  have  been  issued  In  $1,000 

pieces. 
./.,  j^TEREST  is  payable  in  New  York  City. 
! »'  Gold  BON  DS.— AU  bonds  are  payable  in  gold 
"     TOTAL  DEBT  Etc.— The  subjoined  statement  shows  Fort  Worth's 

total  bonded  and  floating  debt  on  the  21st  of  March  of  each  of  the 

years  indicated. 

1892.  1891.  1890. 

Total  bonded  debt  March  21 $1,719,000       $844,000       $619,000 

Floatingdebt 59,048  84,271 


Total  debt 

Cash  in  treasury. 


Net  debt  on  March  21. 
Water  debt 


$903,048 
69,164 

f 833,884 
100,000 


$703,271 


Six  per  cent  30-ycar  water  bonds  were  recently  sold  by  this  city  at 
lOl'SO.    The  details  of  the  loan  are  given  in  the  table  above. 

The  city  owns  property  valued  at  $201,500. 

DEBT  LIMITATION. -The  city's  debt  is  limited  by  the  city's  charter 
of  March  20  1889  to  6  per  cent  on  the  taxable  values  as  shown  by  the 
rolls. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 


rate  have  been  as  follows : 

Jteal  Estate. 


Jean. 

1891 

1890 $16,-502,625 

1889 11,243,727 


Pertonal 
Property. 


Assessed         Tax  Rati 
Yaluation.     per  $1,000. 

$23,944,987     

21,306,785   $20-55 
15,958,870    21-55 


?4,804,160 
4,715,143 

The  tax  rate  in  1890  Includes  city  tax  proper,  $10-80 ;  county  tax, 
$6-50;  State  tax,  $3-25;  total,  $20-55. 

POPULATION.— In  1890  it  was  23,076— as  returned  by  the  dty 
enumerator,  30,(XK) ;  in  1880  it  was  6,663. 


GAINESVILLE.— B.  S.  Bkooks,  City  Treas. 

This  is  the  county  seat  of  Cooke  County. 

LOANS—  When  Due. 

Cixr  Hall  Bonds— 
Ob,  man.  $6.500 May  1, 1904 

Funding  Bonds - 
68,  A&O,  $10,000 Oct.  1,1900 

BoHooL  Bonds — 
6s,  A&O,  $16,000 Apr.  1, 1916 

Sewekaoe  a  ST.1EET  Imp.— 

6s,  AAO,  $10,000 Apr.  1,1919 

68,  AAO,    30,000 Oct.  1,1941 

Interest  payable  in  St.  Louis. 
Bonded  debt  Jan.  1  1892. .$72,500 


Floating  debt 82,000 

Total  debt 74,500 

Sinking  fund 6,860 

Net  debt 67,640 

Tax  valuation,  real 2,206,660 

Tax  valuation,  personal.  1,354,775 
Total  valuation  1891.... 3,561,435 
State  tax  (per  $1,000) ...  $2  90 
County  tax  (per  $1,000)  5  00 

City  tax   (i>er $1,000)....  7  00 

Average  school  tar 5  00 

Population  1890  was 6,563 


GALVESTON.— K.  L.  Fulton,  Mayor. 

Galveston  is  tlie  county  seat  of  Galveston  County.    The  city  has  sold 
$250,000  of  the  $1,240,000  loan  authorized  this  year.  See  V.  53,  p.  978. 

LOANS—  When  Due. 

FiKE  Dei'abtme.>jt  Bonds— 

lOs $4,200,  past  due 

Limited  Debt 


58,  J&D,    $50,600 1931 

Subject  to  call  after  1901. 

Purchase  Block  321- 
8s,  M&8,  $35,000 1893  to  1903 

($3,500  due  each  year.) 

Water  Works  A  Street  Imp.— 
58,  JAD,  $500,000 1928 

Subject  to  caU  after  1908. 
5s, $250,000 1932 


6b,  JAD.  $349.600 1920 

Sulycct  to  call  at  city's  option. 
58,  JAD.  $468,800 1925 

Suliiect  to  call  after  1895. 
5s,  JAD,  $431, 000 1928 

Subject  to  call  after  1898. 

PAR  VALUE  OF  BONDS.— The  limited  debt  bonds  are  $100  and 
multiples  thereof. 

I NTEREST-  WHERE  PAYABLE-Interest  is  payable  In  New  York 
and  Galveston.    All  coupons  are  tax  receivable. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  state, 
ment  shows  Galveston's  total  bonded  and  floating  debt  and  the  sinking 
fund  held  by  the  the  city  against  the  same,  on  the  first  of  December 
1890  and  the  ttrst  of  March  1892. 

^  ,  ,  ^      ^    ,  .  Mch.  1  '92.      Dec.  1  '90. 

Total  bonded  debt  (including  water  debt) $1,839,200    $1,887,200 

Floating  debt  (interest  accrued,  etc.) 49,430  64,768 


...   ^i^^i*®!"'-. $1,888,630    $1,951,968 

Sinking  fund,  Ac $416,392  440,419 


Net  debt $1,472,238     $1,511,549 

In  addition  to  the  sinking  fund,  as  given  above  the  city  own 
022,200  of  wharf  company  stock  and  $6,930  of  City  Railroads 
stock  (the  income  of  both  pledged  to  secure  its  limited  debt  6 
per  cent  bonds),  a  water  works  plant  valued  at  $450,000,  an  electric 
liglit  plant  and  public  market  valued  at  $46,180,  etc.,  etc.,  the  total 
value  of  its  public  property  being  $1,955,560.  In  1891-92  the  wharf 
company  stock  yielded  $37,332. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2  per  cent  of  the 
«atstanding  bonds.  The  ordinance  respecting  the  limited  debt  bonds 
provided  that  their  Rinktng  fund  income  should  be  invested  in  bonds  of 
the  State  of  Texas  or  In  bonds  of  the  United  States. 

DEBT  LIMITATION.— The  city  can  Issue  bonds  only  with  legisla- 
Uve  authority  and  is  forbidden  to  make  loans  for  railroad  aid. 


ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  hare  been  as  follows: 

Pertonal      Total  A  u'd     City  Tax 
Tears.  Real  Estate.       Property.       Valuation,  per  ^LOOO 

1891 $17,618,035    $5,363,103    $22,981,138      15-00 

1890 15,970,9,35      6,062,899      21,033,834      1500' 

1889 15,649,695      4,619,635      20,314.334      1500 

1881 17,625,862      

In  addition  to  the  city  tax  ae  »l>ove  there  was  in  1891  a  school  tax 
of  $2  00  (per  $1,000),  and  a  State  and  county  tax  of  $8-25,  making  th» 
to:taI  tax  (per  $],000)y  $25-25. 

POPULATION  in  1890  was  29,034;  in  1880  it  was  22.248;  la 
1870  it  was  13,81»- 


GALVESTON  CO.— Jas.  S.  Water,  Treag. 

County  seat  is  Galveston. 

LOANS-  When  Due. 

Gulf  Col.  A  8.  Fe  RR.— 
68,  MAN,  .$352,000... May  1,1902 
Bonded  debt  Feb.  1  1892. $356,640 

Floating  debt 47,741 

Total  debt 404,381 

Sinking  fund 79,610 

Net  debt  Feb.  1  1892 324,771 

INTEREST  is  payable  in  New  York  and  Galveston. 


Tax  valuation  1891.  ..$25,905,100 
Aasosameut  about  "a  actual  value. 

State  tax  (per  $1,000) $1-66- 

County  tax  (per  $1,000) 5'50 

Average  school  tax 1-25 

Population  1890  was 81,47» 

Population  1880  was 24,12X 


HARRIS  COUNTY.— Albx.  McGowan,  Treas. 

County  seat  is  Houston. 

LOANS—                   When  Due.  Total  debt  (last  ret'us) .    $111,000- 

Court  House  Bonds—  Tax  valuation  1891  ....22,394,990 

68,  annually,  $68,000 Tax  valuation  1890 18,657,832 

Road,  Bridge,  Etc.,  Bonds—  County  tax  (per  $1,000)  1891.$5-00- 

68,  annually,  $43,000 Population  1890  was 37,249> 


HARRISONICO.— R.  P.  Littlejohn,  Treas. 

County  seat  is  Marshall. 

LOANS—  When  Due. 

Court  House  Bonds— 
-s, $51,700 

Compromise  Railroad  Bonds— 
-s, $166,500 


Total  debt  aa*t  returns). .$240,800 
Tax  valuation  1891....  4,118,038 
County  tax  (per  $1,000)  89-90 

Population  1890  was 26,721 

Population  1880  was 25,17T 


INTEREST  and  sinking  fund  payments  on  compromise  railroad 
bonds  are  made  by  State  Comptroller. 


HOUSTON. — Hekry  Scherffins,  Mayor, 

This  city  is  In  Harris  County. 
LOANS—  When  Due. 


H.  T.  A  B.  RR.  Bonds— 
8s,  JAJ,  $27.500 Jan.  1,190* 

J.  H.  Stevens  Bonds— 
8s.  JAJ,  $23,000 Jan.   1,1903 

Market  House  Bonds — 
88,  JAJ,  $109,000 July  1,  1916 

New  Series  Bonds— 
lOs,  JAJ,  $20,600 July  1,1901 


Compromise  Bonds— 

68,  JAJ,  $500,000 July  1,1918 

58,  JAJ,    500,500 July  1,  1918 

Consolidated  Bonds- 
68,  JAJ,       $4,400 July  1,1906 

Funding  Bonds— 
68.  JAJ,  $523,000 July  1, 1912 

INTEREST-WHERE  PAYABLE.-Interest  on  the  compromls« 
58  and  6s  is  payable  at  the  Union  Trust  Company,  New  York  City; 
interest  on  the  funding  68  at  the  American  Exchange  National  Bank, 
New  York  City ;  others  also  in  New  York  (3ity. 

TOTAL  DEBT,  Etc.— The  city's  bonded  debt  July  1  1891  was 
$1,708,000;  floating  debt,  $34,846;  making  a  total  of  1,742,846. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  H  ac- 
tual value)  for  1891  is  $15,776,449.  In  1890  It  was  $12,946,485;  1b 
1889,  $10,366,553. 

TAX  RATE  (per  $1,000)  in  1891  was  $20'00  for  all  purposes;  la 
1890  it  was  divided  as  follows ;  city  tax  $2000;  county  tax  $5-00; 
State  tax  $3-25;  total  $28-25.  One-half  of  the  tax  raised  in  1891  1* 
pledged  to  pay  interest. 

Receipts  from  all  sources  In  fiscal  year  ending  Dec.  1, 1889,  $145,- 
041;  disbursements  $135,043 ;  balance  in  treasury  Dec.  1,  1889,  $21,- 
634. 

POPULATION  In  1890  was  27,557n;  in  1880  was  16,513 ;  In  187» 
was  9,382. 


JONES^CO.— Theo.   Bland,   County  Treasurer, 

County  seat  is  Anson. 
LOANS—  When  Due. 


Court  House  Bonds— 
88,  Apr.  10,  $28,000.  Mar.  31,  1900 
88,  Apr.  10,  500. Jan.     5,  1901 

7s,  Apr.  10,      2,200.Sept.l8, 1899 

Funding  Bonds— 
68,  Apr.  10.  $10,000.Aug.  26, 1909 

Jail  Bonds— 
8s,  Apr.  10,    $5,000. Mar.  25, 1901 

Road  and  Bridge  Bonds— 
88,  Apr.  10,    $l,.500.Jan.   10,  1895  i 
6s,  Apr.  10,  4,500 Nov.  14,  1911  | 

OPTIONAL.— The  bonds  Issued  by  this  county  are  aU  subjaot  to  ea 
at  any  time. 

INTEREST  on  the  funding  bonds  is  payable  in  Galveston;  on  tb* 
6  per  cent  bridge  bonds  in  Austin;  on  all  other  bonds  In  New  York,  St. 
Louis  and  Paducah,  Ky. 


Valuation,  tte. 
Bonded  debt  Jan.  1892.       $51,70O 

Floating  debt 2,499 

Totaldebt 54,193 

Tax  valuation  1891....   2,628,864 
Assessment  about  ^5  actual  value. 

State  tax  (per  $1,000) $2-95 

County  tax  (per  $1,000) $6  50 

Population  1890  was 3,797 

Population  1880  was 646 


KAUFMAN  CO.— C 

County  seat  Is  Kaufman. 

LOANS—  When  Due. 

Court  House  Bonds. 
6s,  Apr.,  $43,000  . . .  .Apr.  10,  1901 

Subject  to  call  at  county's  option. 

Road  and  Bridge  Bonds. 
6s,  Apr.,    $9,000...  Apr.  10,  1909 

Subject  to  call  at  county's  option. 
Bonded  debt  Apr.  10  1892. $52,000 


S.  Baldwin,  Treasurer. 


Floating  debt $17,300 

Tot  il  debt 69,300 

Sinking  fund 8,000 

Net  debt  Apr.  10  1892. . .       61,000 

Tax  valuation  1890 6,889,14» 

State  tax  (per  $1,000) $3-25 

County  tax  (per  $1,000) 6-75 

Population  In  1800  was 21,S9» 


INTEREST  on  the  railroad  bonds  is  payable  in  Kaufman;  on  th* 
court  house  bonds  in  Kaufman  and  Austin,  Tex. 


LAMAR  CO.— John 

County  so»t  is  Paris. 


T.  Heklet,  Treasurer.. 


May,  1892. 


Ttxy^s-ciTits  Ann  Towns. 
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LOANS—  When  Due. 

Bkiixik  Bomds— 

8«,  Aiir.  ^fl.iKK) Apr.  10,  1S08 

en.  Apr,    3,(H)0 Apr.  10,  ISIW 

6n,  Apr.    '2,000 Apr.  10,  1800 

Cdukt  lliinoB  Boirim— 
•n,  JAI),    r-!l,A0O..,limo  10,  1804 
69,  Apr,       l-2,,'iOO..Apr.    10,  1904 

Jail  Bonds— 
Sb,   Apr.        8,000. Apr.    10,  1897 


Bluklnx  tund (13.961 

Netdebt  Jan.  1.1892....       38,439 

Tax  valuation,  real 8,3IS.41t 

Tni  vahiatlou,  pvr«onal . 3,349,°277 
Total  valuation  18«1...»,«U4,6S8 
AnHeflHiiivnt  ubuul  'Jg  actual  valu«. 

Htate  tax  (pur  $1,000) /.  .«lti7 

County  tax  (per  *1, 000) $4  75 

AveraK«  Hchoul  tax 1'25 

Population  In  I8U0  was.... 37,302 

Total  Selit  Jan.  1   189^....?52,000 
INTEREST  payable  at  ParlB,  Tex.,  and  In  New  York. 
AU  loans  of  tliln  county  are  subject  to  call  with  tbe  exception  of  the 

Court  Uouae  bontlii. 


LAREDO.— C.  A.  McLain,  Mayor. 

Tills  la  the  county  scat  of  Webb  County. 

Tax  valuation  1891 $2,405,870 

Tax  valuatlonl880 1,816.020 

City  tax  per  *1,000 $7-50 

Population  1890  was 11,319 


LOANS—  UTitH  Vue. 

CiTT  Bonds— 
fls.   J&J,   $70,000  ...  .July   1,1913 
Total  debt  Mar.  15  1892... $70,000 


INTEREST  is  payable  in  Now  York  City. 


PARIS.— M.  J.  Hathaway,  Mayor. 

This  is  the  county  seat  of  Lamar  County. 


LOANS  When  l>ue. 

CjTV  Pkison  a  Fibe  Dei-.- 

<s,  JJtJ,  $9,000 Nov.  10,  1938 

Bubjc-ot  to  call  after  Nov.  10,  1898 

SrUKKT IMPROVKMKNT— 

»s,  JiJ,  .¥.')0,000 Oct.     1, 1929 

Subject  t<>  call  after  Oct.     1,  1909 
88,  JAJ,  $25,000 June   2,1930 


CiTV  Debt  Bonds— 

68.  J.tJ,  $10.000 Feb.  1,1912 

Subject  to  call  after  Feb.  1, 1902 
Watkb  Wdkks  Bomds — 

6s,  J&J,  $(iO,000 Apr.  1,  1937 

Subject  to  call  after  Apr.  1, 1912 

68,  J^J,  $23,000 Oct.  15, 1937 

Subject  to  call  after  Oct.  15,  1912 
INTEREST  Is  payable  at  the  Fourth  National  Bank,  New  York  City 
on  Jauuary  and  July  10. 

TOTAL  BONDED  DEBT  April  1,  1891.  $177,000  j  floating  deh< 
$12,500 ;  Blnklu^r  fund  assets,  $12,000 ;  net  debt,  $177,500 ;  water  debt 
Included  in  total  debt,  $83,000.  Total  value  of  property  owned  by  city 
9188.000. 

ASSESSED  VALUATION  in  1890  of  real  estate  was  $2,635,000 ;  pe»- 
•onal  property,  $1,350,000;  total,  $3,985,000;   tax  rate  (per  $1,000), 
•ity  tax,  $1100;  county  tax,  5-00;  State  tax,  $3-25 ;  total,  $19-25.    M 
1889  total  assessed  valuation  was  $3,891,000. 
POPULATION.— In  1890  it  was  8,254;  in  1880  it  was  3,980. 


RED  RIVER  COUNTY.— H.  0.  HooKS,Trea9. 

County  seat  is  Clarksville. 

LOANS.-  When  Due. 

CoUKT  House  Bonds. 

$6,  Apr.,  $3,000 Apr.,  10,  1894 

68,  Apr.,  39,000 Apr.,  10,  1894 

Jail  Bonds. 
63,  May,  $18,000.... June  15, 1893 
6s,May,     $3,000....  Apr.  11,  1904 
•s.  May,     $5,.500. . .  .May  13,  1904 


Total  debt  Jan.  1  1892.      $68,500 

Tax  valuation,  real 8,100,830 

Tax  valuation,  personal  1,914,805 
Total  valuation  1891...  4,015,635 
Assessment  about  ^  actual  value. 
State  tax  (per  $1.000) . .  ,$2-91 
County  tax  (per  $1 ,000)  6-50 

Population  1890  was 21,453 


SUBJECT  TO  CALL.— All  the  loans  are  subject  to  call  before  ma' 
♦urity. 

INTERESTlspayablepartly  In  St.  Louis  and  partly  in  Austin  and 
Paris. 


SAN  ANTONIO.— Ferd.  Herff,  Jr.,  Troaa. 

This  Is  the  county  seat  of  Bexar  County. 


„  LO  A  N  S—  When  Due. 

Bridob  Bonds- 
SB,  semi  an.,  $50,000.8ept.l5,1920 
Subject  to  call  Sept.  15,1910. 

City  Hall,  Etc.  (1888)— 
Ss.seiui-an.,  $1.50,000.  Aug.  1,  1917 
Subject  to  call  Aug.  1, 1897 

Electbic  Fire  Alarm  System- 

88,  seml-an..  $23.000. Sept.15, 1920 

Subject  to  call  Sept.  15,1910 

JuDOME.NT  Bonds- 
OS,  8eini-an.,  $51,000. May   1,  1902 

Pboi'Ebtv  Condemned,  Etc.— 
5s,  semi-an.,  $75,000  8ept.l5,1920 
Subject  to  call  Sept.  15,1910 

Public  iMPBovEiwENTs- 
7»,  semi-an.,  $10,000. Sept.  15, 1893 
6s,  ««ml-an..  $50,000.Aug.   1,  1908 

Subject  to  call  after  Aug.  1,  1898 
6«.  acuil  an.,  $.')0,()(>0.May  1,  1915 
68.Benii-uu..  ^.'lO.OOO.Aug.  1,  1916 

Subject  to  call  after  Aug.  1,  1896 
e»,  Bcnii-an.,  $.'i(),OOO.July  1,1917 

Subject  to  call  after  July  1, 1907 

INTEREST-WHERE  PAYABLE.-mterest  is  payable  at  Treas- 
■rer's  oBlce  in  8an  Antonio  or  at  the  Fiscal  Agency  in  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.-  The  subjoined  state- 
nent  shows  San  Antonio's  total  bonded  debt  and  tlie  sinking  fund  held 
by  the  city  against  the  same  on  the  llrst  of  February  1892,  and  on  the 

■rst  of  March  1890. 

1892.  1890. 

Total  bonded  debt $1,223,500  $907,500 

Sinking  funds  (city's  bonds) 54,000 

Ketdebt 

Floating  debt . 


68,  semi-an.,  $50,000.  July  1, 1919 

Subject  to  call  after  July  1, 1909 

Kefundino  Bonds- 
OS,  semi-an.,  $42,.500.  Jan.   1,  1896 
6s,  semi-an.,    40,000. Sept.  1, 1901 

Subject    to     call     Sept.  1,  1891 
58.  semi-an.,$50.000.8ept.l5, 1905 

School  Buildings.  Etc.— 
58,  semi-an.,$50,000. Sept.15,  1920 

Subject    to     call     Sept.15,  1910 

SxDBWALK  Bonds- 
6s,  semi-an. ,$10,000. Nov.  30, 1931 

Subject    to     call     Nov.  30,  1921 
58,  aeml-an., $10,000.  July    1,1919 

Subject     to    call     July   1,  1909 
58,  seml-an.,  $10,000. Sept.15.  1920 

Subject    to     call    Sept.lS,  1910 

Stbkkt  Improvement  Bonds— 
08.  Bemi-an., $50,000. Nov.  30,  1931 

Subject     to    call     Nov.  30,  1921 
58,  8emi-an.,$250.000July    1,  1919 

Subject     to     call     July    1,  1909 
58,  semi-an. ,$50,000. Sept.15,  1920 

Subject     to     call    Sept.15,  1910 


The  sinking  fund  reoelrea  yearly  an  amount  equal  to  2  per  cent  of  tbe 
•■ts landing  debt. 

The  city  owns  property  ruined  at  9877,880. 

ASSESSED  VALUATION. -The city'*  auoHed  raluatlon  ("aboat 
60  per  ueut  cash  value")  and  tax  rate  have  been  a«  follows : 

Pertonal  Total  Afeued    CUjf  ToM 

Tear:  Real  Btlale.         Properly,  etc.  raiaalUtn.    per  $1,000. 

1891 $23,780,725  9«,a74,760  $30,788,485  $1405 

1890 21.6-10,720  8,080,230  27,620,080  ll-OO' 

1889 16,245,275  8,134,.5S0  21,370,828  ll'Sa 

1888 13,627.571  4,702,413  18,410,084  11-00 

1887 12,851,858  4,4-t'2.340  17.203.808  12-00- 

1880 6,247,858  2,188,701  8,430.556  lO-OO" 

1870 3,518,065  3,818.005  ft-0» 

The  iwrsonal  property  in  1880  Include*  personal  property,  $1,86S.- 
210;  moneys,  etc.,  $1,698,825;  merchandise,  $1,572,515. 

POPULATION.— In  1800  population  wa*  37,673 ;   In  1880  It 
20,550. 


SHERMAN.— J.  W.  Levy,  Mayor. 

Shcnnau  is  the  county  seat  of  Grayson  County. 


Illl>BUTEI(BKT  BOWDS— 

6s $18,000 ■}*** 

Subject  to  call  after  MOO' 
Watbr  Wobkr  Bond*— 

6*.  A&O,  $63,000 1»8« 

BuhJect  to  call   In    1M« 


LOANS—  WTien  Due. 

FONDINd    l-'LOATINO   DEBT- 

Ss.May,  $-.22,988 May,  1805 

Subject  to  call  at  city's  (iptlou. 

Houston  &  Tkx.  CKNT.  Ry.— 
•s,  AAO,  $'3t,776 1804 

Texas  A  Pacific  Rt.— 
6s,  AAO,  $54,780 1004 

INTEREST-WHERE  PAYABLE.-Interest  on  the  water  bond* U 
payable  at  the  Bank  of  the  Republic,  New  York  City ;  on  the  railroad 
bonds  by  State  Comptroller  at  Austin ;  on  the  funding  bonds  at  Bhennaa 

TOTAL  DEBT,  Erc.-The  total  bonded  debt  June  22.  1801,  waa 
$234,000;  bonds  in  sinking  fund  canceled  $60,240;  netdebt  $173,700: 
floating  debt  $11,000.  Tbe  bonds  In  the  table  are  given  lea*  tba 
amounts  in  tbe  sinking  fund  canceled.  The  total  debt  on  Sept.  1 1801 
was  $185,880. 

ASSESSED  VALUATION  In  1891  was  $4,966,334;  InlSOOitwaa 
$2,817,000.  Total  tax  rate  (per  $1,000)  $11-00.  Real  estate  In  180* 
assessed  at  "  about  60  iier  cent  of  It*  actual  value." 

POPULATION  in  1890  wa*  7,335;  in  1880  wa*  6,003. 


TRAVIS  COUNTY.— Ed.  Anderson,  Treas. 


$853,.%00 
Nil. 


County  seat  is  Austin. 

LOANS—  When  Due. 

Bridge  Bonds— 
6s.  Apr.  10,  $73,OOO.June  16, 1006 
68.  Apr.  10,  5,000. Dec.  6,1908 
68,  Apr.  10,  10,000. Dec.  22,  1908 
68,  Apr.  10,  10,000. Feb.  12,1009 
68,  Apr.  10,    15,000. June    6,1899 

68,  Apr.  10,    22,000. July     6,1909 

69,  Apr.  10,    11,000. May   17,1910 


S«,Apr.  10,  $9,000.  Ang.  13, 101* 
6s,  Apr.  10,  10,500. Not.  15,  lOOO 
Court  House  «nd  J«il  BoKoe— 
7s,  Apr.  10,  $4.000... Feb.  13. 189» 
Total  debt  (last  returns) .  .•160.800- 
Tax  valuation  1891. .  ..16,135jS70 
County  tax  (per  $1,000)  Wl-92 

Population  1890  was 36,*2a- 

PopulaUon  1880was 27,028 


INTEREST  is  payable  in  Austin,  Tex. 


VAL  VERDE  CO.— W.  W.  Feekmak,  Trew 

County  seat  is  Del  Rio. 
LOANS—  When  Due. 

Bridge  Bonds — 
6s,  Apr.  10,  $5,000  ..Apr.  10, 1000 

CouBT  House  Bokds— 
6s,  Apr.  10,  $37,500..Feb.  10, 1002 

Jail  Bonds— 
6r,  Apr.  10,  $5,765  ..July  21, 1901 

Interest  payable  at  Austin,  Tex. 
Bonded  debt  Jan.  1  1892... $48,265 


YalucUion — 

Tax  valuation,  real $1,331,6«»- 

Tax  valuation,  person'l.    1,812,373 
Total  valuation  1891...   3,144.03S 

Asseaxment  Is  >«  to  %  act.  valuO 

State  tax  (per  $1.000) $2-01 

County  tax  (per  $1,000) 5'50 

Average  school  tax 1-50 

Population  in  1800  wa* tJtH 


AU  bonds  are  payable  at  tbe  option  of  the  county. 
TAX    FREE.— All  bonds  issued  by  thl*  county  are  exempt  ttom 
taxation. 


"WACO.— C.  C.  McCuLLOCH,  Mayor. 

This  city  Is  in  McLennan  County. 


5s,  J&J,  $40.000. Jul7  1, 1021 

Btrkkt  Bond*— 

es,J&J.  $25.000 Jan.l5, 1007 

58.  A*0,  l.'W,O0O. Oct.  1,1010 

5s,  MAS,  100,000 Sept.  1, 102O- 

58.  JAJ,  l.">0.000. July  1,1021 

Waco  *  N.W.  RB.— 
6s  A  Sa,  MAN, $42,000 


LOANS-  When  Due. 

City  Hall  Bonds— 
6s,  AAO,  $55,000 Oct.    1, 1007 

Fumdino  Bonds— 

8s,  JAJ,  $40,000 July  1,1919 

5s,  JAJ,    40,000 July  1,1021 

Sewer  Bonds— 
68,  JAJ,  $20,000 Jan.  15, 1907 

TOTAL  BONDED  DEBT  March  1  1892  was  $662,000;  floating 
debt  $10,000;  total  debt  $672,000.  Sinking  funds,  $65,000;  net 
debt  March  1  1802  $607,000.  Total  value  of  property  owned  by  city 
$361,114. 

ASSESSED  VALUATION  In  1802  wa*  $10.641.814 ;  In  1800,  $8,- 
337.951  ;  in  1889.  $6,757,586.  State  and  county  tax  rate  in  1802  (per 
$1,000),  $3-30;  city  and  school  tax,  $16-80;  total,  $20-10.  City  tax 
rau>  In  1890  (per  $1,000),  $16-80  ;  county  Ux.  $3-40 ;  State  tax.  $1-00; 
total,  $21-80.    Property  is  a**e*aed  at  one-half  of  It*  actual  valnei. 

POPULATION.— The  population  In  1800  wa*  13,007;  la  1880  wa» 
7,105. 


174 


mttx. 


Vol.  LIV. 


GENERAL     INDEX 
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Aberdeen,  8.  D 115 
bilciie,  Texas 171 

AbiiiKtoy,  Mass 20 

Ada  Ooiiuty,  Idaho 130 

Adair  County,  Mo 110 

Adams,  Mass 20 

Adams  Comity ,  111 00 

Adams  County,  Miss 166 

Adams  County,  Neb 117 

Affawam,  Mass 20 

Akron,  Ohio 76 

Alabivma 163 

Alameda,  Cal 138 

Alameda  County,  Cal 138 

Albany,  N.Y 43 

AHuiny  County,  N.  Y 44 

AVuany  County,  Wyo 129 

Albert  Lea,  Minn 102 

Albion,  Mich 95 

Alexander  County,  111 90 

Alexandria,  N.Y 44 

Alexandria,  Va 147 

Allegheny,  Pa 63 

Allegheny  County,  Pa 65 

Allen  County,  Kan 122 

Allen  Comity,  Ky 152 

Allen  County.  Ind 85 

AUentown,  Pa 65 

Alliance,  Ohio 76 

Alton  111 90 

Altoona,  Pa 66 

Alturas  County,  Idaho 130 

Amesbury,  Mass 20 

Amherst,  Mass 20 

Amsterdam,  N.  Y 44 

Anderson,  Ind 85 

Anderson,  S.  C 159 

Anderson  County,  Kan 122 

Andes,  N.  Y 44 

Andover,  Mass 20 

Annistou,  Ala 164 

Ansonla,  Conn 37 

Ajiache  County,  Ariz 136 

Arapahoe  County,  Col 132 

Archbald.Pa 66 

Arizona  Territory 135 

Arkansas 168 

Arkansas  City,  Kan 122 

Arlington,  Mass 20 

Armstrong  County,  Pa 66 

Aabury  Park,  N.  J 58 

AshevUle,  N.  C 157 

Ashland,  Ky 152 

Ashland,  Pa 66 

Ashtabula,  Ohio 77 

Astoria,  Ore 142 

Atehison,  Kan i...l22 

Atchison  County,  Kan .122 

Athens,  Ga 161 

Athol,  Mass 20 

Atlanta,  Ga 161 

Atlantic  City,  N.  J 58 

Attleboiougli,  Mass 20 

Auburn,  Me 10 

Auburn,  N.Y 44 

\ugusta,  Oa 161 

Augusta,  Me 10 

Aurora,  111 90 

Aurora,  Neb 117 

Austin,  Minn 102 

Austin,  Tex 171 

Avondale,  Ohio 77 

Ayer,  Mass 20 


Baltimore,  Md 73 
angor.  Me 10 

Baraboo,  Wis 99 

Barber  County,  Kan 122 

Barnes  Comity,  N.  D 114 

Bane,  Vt 17 

Bartholomey  County,  Ind 85 

Bath,  Mo 11 

Baton  Rouge,  La 167 

Battle  Creek,  Mich 95 

B.ayCity,  Mich 95 

Bay  County,  Mich 95 

Bayonne,  N.J 58 

Beardstown,  111 90 

Beatrice,  Neb 118 

Beaver  Falls,  Pa 66 

Beaver  Head  County,  Mont 127 

Becker  County,  Minu 102 

Bedford,  Va 147 

Belfast,  Me 11 

Bell  County,  Tex 171 

Bellaire,  Ohio 77 

Bellefontaine,  Ohio 77 

BeUefonte,  Pa 66 

Belleville,  111 90 

Belleville.  N.  J 58 

Belmont,  Mass 20 

Belmont  County,  Olilo 77 

Bent  Coimty,  Col 132 

Benton  County,  Mo 110 

Bergen  County,  N.  J 58 

Berkeley,  County,  W.  Va 151 

Berkshire  County,  Mass 21 

Bernalillo  County,  N.  M 135 

Bernards,  N.  J 58 

Beverly,  Mass 21 

Bexar  County,  Tex 171 

BigRaiiids.  Mich 95 

Bingham  County,  Idaho 130 

Binghamton,  N.  Y 44 

Biriningliam,  Ala 164 

Birmingham,  Conn 37 

Bismarck,  N.  D 114 

Blair,  Neb 118 

Blali  County,  Pa 66 


Bloomfield,  Conn 37 

Bloomingtou,  111 90 

Bloomsburg,  Pa 66 

Blount  County,  Tenn 155 

Blue,  Mo 110 

Blue  Earth  County,  Minn 102 

Bolivar  County,  Miss 166 

Boone  County,  Neb 118 

Boonville,  Mo 110 

Botetourt  County,  Va 148 

Boston,  Mass 21 

Boulder,  Col 1 32 

Boulder  County,  Col 133 

Bourbon  Coimty,  Kan 122 

Bowling  Green,  Ohio 77 

Bozeman,  Mont 127 

Bradford,  Mass 22 

Braiuerd,  Minn 102 

Braintrec,  Mass 22 

Braxton  County,  W.  Va 151 

Brazil,  Ind 85 

Bridgeport,  Conn 37 

Bridgetou,  N.J 58 

Bristol.  Conn 37 

Bristol,  E.  1 33 

Bristol,  Va 148 

Bristol  County,  Mass 22 

Brockton,  Mass 22 

Brooke  County,  W.  Va 151 

Brookline,  Mass 22 

Brooklyn,  N.  Y 44 

Brooklyn.  Ohio 77 

Brown  County,  Kan 122 

Brown  County,  Tex 171 

Brunswick,  Ga 162 

Brunswick.  Me 11 

Buchanan  County,  Mo 110 

Bucks  County,  Pa 66 

Bucksport,  Me 11 

Bucyrus,  Ohio 77 

Buffalo,  Mo 110 

Buffalo,  N.Y 45 

Buffalo  County,  Neb 118 

Buncombe  County,  N.C 157 

Burleigh  County,  N.  D 114 

Burlington,  Iowa 100 

Burlington,  N.  J 58 

Burlington,  Vt 17 

Burlington  County,  N.  J 58 

Burrillville.  K.  1 34 

Burt  Coimty.  Neb 118 

Butler  County,  Neb 118 

Butler  County,  Ohio 77 

Butte  City,  Mont 127 

Butte  County,  Cal 138 


Cairo,  111 90 
alais,  Me 11 

Calaveras  County.  Cal 138 

Caldwell  County,  Ky 152 

California 137 

Calumet,  Mo 110 

Callaway  County,  Mo 110 

Cambria  County,  Pa 66 

Cambridge,  Mass 22 

Cambiidgo  City,  Ohio 77 

Camden,  Me 11 

Camden,  N.J 58 

Camden  County,  N.  J 59 

Campbell  County,  Va 148 

Canton,  Mass 23 

Canton.  Ohio 77 

Canton  Village,  N.  Y 46 

Capo  Girardeau  (city)  Mo 110 

Cape  Girardeau  (town'p)  Mo.  .110 

Cape  May,  N.J 59 

Carbon  County,  Wy 129 

Carlisle.  Va 66 

Carroll  County,  N.  H 13 

Cascade  County,  Mont 127 

Cass  County,  Iowa 106 

Cass  County,  Neb : 118 

Cass  County,  N.D 114 

Cass  County,  Mo 110 

Catasauqua.  Pa 66 

Catskill,  N.  Y 46 

Cayuga  County.  N.  Y 46 

Cecil  County,  Md 74 

Cedar  Rapids,  Iowa 106 

Central  City,  Neb 118 

Chadron,  Neb 118 

Chaffee  County,  Col 133 

Chamberlain,  S.  D 115 

Chambersburg,  Pa 66 

Chariton  County,  Mo 110 

Charles  City,  Iowa 106 

Charleston,  8.  C 159 

Charleston  County,  8.  C 159 

Charlotte,  N.C 157 

Charlottesville,  Va 148 

(  hataiiqua  County,  Kan 122 

Chatham,  Conn 37 

Chatham,  Mass 23 

Chattanooga.  Tenn 155 

Cheboygan,  Mich 95 

Chcl.'fea,  Mass 23 

Cherokee  County,  N.  C 157 

Chester,  Pa 66 

Chester  County,  Pa 66 

Chester  County,  8.  C 159 

Cheyenne,  Wy 129 

Chicago,  111 90 

Chicopee,  Mass 23 

Chicot  County,  Ark 169 

Chippewa  County,  Wis 99 

Choteau  County,  Mont 127 

Cincinnati,  Ohio 77 

Clrdeville,  Ohio 78 

Claremont,  N.  H 14 


Clark  County,  Kan 122 

Clark  County,  Ky 152 

Clark  County.  Mo 110 

Clark*  County,  Va 148 

Clarke  County,  Wash 143 

ClarksviUe.  Tenn 155 

Clay  County.  Iowa 106 

Clay  Coimty.  Minn 102 

Clay  County.  Kan 122 

Clebmne.  Tex 171 

Cleveland  County.  N.  C 157 

Cleveland,  Ohio 78 

Clifton,  Ohio 78 

Clint  on,  Iowa 106 

Clinton,  Mass 23 

Clinton  County,  Ind 86 

Clinton  County,  Mo 110 

Cloud  County,  Kan 122 

Coatesville.  Pa 66 

Cochise  County.  Ariz 136 

Coffey  County,  Kan 122 

Cohoes.  N.  Y 46 

Colchester.  Conn 37 

Cole  County.  Mo 110 

College  Point,  N.Y 46 

Colorado 131 

Colorado  Springs,  Col 133 

Columbia  County.  N.  Y 46 

Columbia,  Pa 66 

Columbia,  8.  C 159 

Columbus,  Ga 162 

Columbus,  Ind 86 

Columbus,  Miss 166 

Columbus,  Neb 118 

Columbus,  Ohio 78 

Concord,  N,  H 14 

Concord,  Mass 23 

Conejos  County,  Col 133 

Connecticut 35 

Conshohocken,  Pa 66 

Converse  County 1 29 

Cook  C«unty,  111 91 

Corning,  N.Y 46 

Corry,  Pa 66 

Corsicana,  Tex 171 

Cortlandvillc,  N.Y 46 

Council  Bluffs,  Iowa 106 

Covingtou,  Ky 152 

Cowley  County,  Kan 123 

Crav/;n  County,  N.  C 157 

Crawford  County,  111 91 

Crawford  County,  Pa 60 

Creston,  Iowa 107 

Crook  County 129 

Crow  Wing  County,  Minn 102 

Cumberland  Coimty, N.C 1 57 

Cumberland,  Md 73 

Cmnberlaud,  R.I 34 

Cuming  County.  Neb 118 

Custer  County.  Mont 127 

Custer  County.  8.  D 115 

Custer  County.Idaho 130 


Dade  County,  Mo 110 
akota  County ,  Neb 118 

DaUas  County,  Mo 110 

Dallas,  Texas 171 

Danbury,  Conn 37 

Dan  vers.  Mass 23 

Danville,  111 91 

Danville,  Pa 66 

Danville,  Va 148 

Dark  County,  Ohio 79 

Dauphin  County,  Pa 66 

Davenport,  Iowa 107 

Davison  County,  8.  D 115 

Dawson  County,  Mont 127 

Dayton,  Ky 152 

Dayton,  Ohio 79 

Decatur,  111 91 

Deer  Lodge  County,  Mont 127 

Defiance,  Ohio 79 

Delaware 71 

Delaware,  Ohio 79 

Delaware,  County,  Ind 86 

Delaware  County,  Pa 67 

Delhi,  N.Y 47 

Denison,  Texas 171 

Denver,  Col 133 

Derby,  Conn .37 

Des  Moines,  Iowa 107 

Detroit,  Mich 95 

Dickey  County,  N.D 114 

Dickinson  County,  Kan 123 

District  of  Columbia 74 

Dixon,  111 91 

Dodge  County,  Neb 118 

Dona  Ana  County,  N.  M 135 

Doniphan  County,  Kan 123 

Douglas  County,  Kan 123 

Douglas  County,  Neb 118 

Dover.  Del 71 

Dover,  N.  H 14 

Dubuque.  Iowa 107 

Duluth,  Minn 102 

Duluth  School  District 103 

Dunkirk.  N.Y 47 

Durham,  N.  C 157 

Durham  County.  N.C 157 

Dutchess  County,  N.  Y 47 

Duxbury,  Mass 23 


f;>agle  County,  Col 133 
>aston.  Pa 67 

East  Liverpool,  Ohio 79 

East  Orange,  N.  J 59 

East  St.  Louis,  111 91 

Eau  Claire,  Wise 99 


Edwards  Coimty,  Kan 123 

El  Dorado  County,  Cal 138 

Elmlra,  N.  Y 47 

Elizabeth,  N.J 59- 

Ellsworth,  Kan 123. 

El  Paso,  Texas 171 

El  Paso  County,  lexas 171 

Emmons  County,  N.  D 114 

Emporia  City,  Kan 123 

Erie  County,  N.  Y' 47 

Erie,  Pa 6T 

Essex  County,  Mass 23 

Essex  County,  N.  J 59 

Eufaula,  Ala 164 

Evanston,  Wyo 129 

Evansvillc,  Ind. 86 

Everett,  Mass 23- 


Fairbury,Neb US' 
airHel(\,  Conn 37 

fair  Haven.  Vt 17 

Fall  River.  Mass 24 

Falls  County.  Texas 171 

Falls  City.  Neb 118- 

Fargo,  N.  D 114 

Faribault,  Minn 103- 

Farmington,  N.  H 141 

Fayette  County,  Pa 6T 

Fayetteville,  N,  C 157 

Fergus  Falls.  Minn 103 

Fernandina,  Fla 1 63: 

Findlay.  Ohio 7» 

Finney  County,  Kan 123- 

Fitchburg,  Mass 24 

Flatbush,  N.  Y 4T 

Flint,  Mich 95< 

Florence,  Ala 164 

Florida 162- 

Fluranna  County,  Va 148- 

Flushing,  N.  Y 47 

Fond  du  Lac,  Wis  99' 

Ford  County,  Kan 123 

Fort  Scott,  Kan 1231 

Fort  Wayne,  Ind 86' 

Fort  Worth,  Tex 172 

Fostoria,  Ohio 79' 

Fountain  County,  Ind 8ft 

Framingham,  Mass 24 

Frankfort,  Ky 152 

Franklin,  N.H 14 

Franklin.  N.J 59 

Franklin,  Pa 6T 

Fi-anklin  County,  111 91 

Franklin  County,  Iowa 107 

Franklin  County,  Kan 123 

Franklin  County ,  Ky 152 

Franklin  County,  Mass 24 

Franklin  County,  Mo IIO 

Franklin  County,  Ohio 80 

Fi-edcrick,  Md 73- 

I'rcdericksburg,  Va 148 

Fiedonio,  N.  Y 47 

Freehold.  N.J 59 

Frceport,  111 91 

Fremont,  Neb 118 

Fremont,  Ohio 80 

Fremont  County,  Colo 133. 

Fresno,  Cal 138 

Fresno  County,  Cal 138 

Frostburgh,  Md 74 


Gainesville.  Texas 172' 
alesburg.  Ill 91 

Gallon,  Ohio 80 

Gallatin  County,  111 91 

Gallatin  County,  Mont 127 

Gallipolis,  Ohio 80 

Galveston,  Texas 172 

Galveston  County,  Texas 172 

Gardner,  Mass 24 

Garffeld  County,  Col 133 

Garrett  County,  Md 74 

Geary  County.  Kan 123 

Geneseo,  N.  Y 47 

Georgia 1 60 

Glens  Falls,  N.Y 47" 

Gloucester,  Mass 24 

Gloucester,  N.  J 59 

Gloucester  County,  N.J 59 

Gloversville.  N.  Y 47 

Gogebic  County.  Mich 95 

Gouvcrnuer.  N.  Y 48 

Grand  Forks.  N.  D 114 

Grand  Haven,  Mich 96 

Grand  Island,  Neb 119 

I. rand  Rapids,  Mich 96 

Grand  River,  Mo 110 

Grant  County,  Ind 8ft 

Grant  County,  Kan 123 

Grant  County,  Ky 152 

Grant  County,  N.  M 13&- 

Grant  County,  8.  D lift' 

Gray  County,  Kan 123 

Grayson  County,  Ky 152 

Great  Falls,  Mont 128- 

Green  Bay,  Wis 99' 

Greene  County,  Ind 86  '■ 

Green  County,  Ky 152 

Green  County,  Ohio 80 

Greene  Coimty,  N.Y 48 

Greene  County,  Mo llO* 

Greenbush,  N.  Y 48- 

Greenfield,  Mass 25 

Greensboro,  N.  C 157 

Greenville,  Mich 9ft. 

Gret^nvlUe,  Ohio 80' 

Greenville,  S.  C 180- 

Greenville  County,  8.  C 160' 


May,  1892 
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■Greenwich,  Conn 37 

Greenwood  Couuty,  Kan 1  '23 

GrlKKH  County,  N.  D 114 

GrotoH,  Couii 37 

<3utUjubcr({,  N.  J 5i) 

Hadloy,M»88 25 
auerstown,  M(l 74 

Halifax  County,  Va 148 

Hall  County.  Neb 119 

Hallowell,  Me 11 

Haniden,  N.  Y 48 

Hamilton  County,  111 01 

Hamilton  County,  KanR 123 

Hamilton  County,  Neb Hit 

Hamilton  County,  Ohio 80 

Hamilton  County,  Tenn 155 

Hamilton,  Ohio 80 

Hampden  County,  Mas» 25 

Hancock  County,  lud 86 

Hancock,  N.  Y 48 

Hannibal,  Mo Ill 

Hardin  Couuty,  Ohio 80 

HarrUburK,  Pa 67 

Harria  County,  Texas 172 

Harrison  Couuty,  Ind 86 

Harrison  County,  Ky 152 

Harrison  County,  Texas 172 

Harrison,  N.J 59 

Hartford,  Conn 37 

Haskill  County,  Kans 123 

HastlnKs.  Minn 103 

Hastings,  Neb 119 

Haverhill,  Mass 25 

Haywood  County,  Tenn. 155 

Hebron,  Neb 119 

Helena,  Ark 169 

Helena.  Mont 128 

Henderson  County,  N.  C 157 

Hennepin  County,  Minn 103 

Henry  County,  Mo Ill 

Henry  County,  Ohio 80 

Herkimer,  N.Y 48 

iHlKhlands,  Col 133 

HIUsborouKh  County,  N.H 14 

Hillsdale,  MlcU 96 

Htnds  County,  Miss 166 

Hinsdale  County,  Colo 133 

Hoboken,  N.J 59 

Hodgeman  County,  Kans 123 

Holbrook,  Mass 25 

Hollldaysburg,  Pa 67 

■HoUistou,  Mass 25 

Holyoke,  Mass 25 

Homestead,  Pa 67 

Hopklnton,  Mass 25 

Houlton,  Me 11 

Houston,  Texas 172 

Howard  County,  Mo Ill 

Howard  County,  Neb ...119 

Hud.wn,  Mass 25 

Hudson,  Mich.  96 

Hudson,  N.Y 48 

Hudson  City,  Wis 99 

'Hudson  County,  N.  J 59 

Humboldt  Couuty,  Cal 139 

Humboldt  County,  Nev 145 

Huutingdon  County,  Pa 67 

Huntiugton  Couuty,  Ind 86 

.Huntington,  W.  Va 1  .'>  1 

Huntsville,  Ala 161 

Hutchinson,  Kans 12-1 

Hyde  Park,  Mass 25 

Idaho 130 
Ulnois 88 

'Independence,  Kan 124 

Indiana 81 

Indiana  County,  Pa 67 

Indianaimlis,  Ind 86 

Inyo  County,  Cal 139 

Iowa 105 

Jowa  City,  Iowa 107 

Iron  Mouutain,  Mich 96 

Irouton,  Ohio 80 

Jshpcnnliig,  Mich 9() 

Ithaca,  N.Y 48 


Jackson,  Mich 96 
ackson.  Miss 166 

■Jackson  County,  Kan 1 24 

Jackson  County. Mo Ill 

Jacksonville.  iHa 163 

Jacksonville.  Ill 91 

Jamestown,  N.  Y 48 

Jamestown,  N.  D 114 

JanesvUle,  Wis 99 

Jay  County,  Ind 86 

Jefferson  City,  Mo Ill 

Jefferson  County,  Ala 164 

Jefferson  County,  A  rk 169 

Jefferson  County,  Col 133 

Jefferson  County,  Fla 163 

Jefferson  County,  Neb 119 

Jefferson  County,  Mont..*. 128 

Jefferson  County,  Ohio 80 

Jelferson  Ci)unty,  Wash 143 

Jefferson  County,  W.  Va 151 

JeffersonvlUn.  Ind 86 

Jersey  City.  N.  J 60 

Johnson  City.  Tenn 155 

Johnson  County,  Kan 124 

Johnson  County,  Mo Ill 

Johnson  County,  Wy 129 

Johnston,  K.  1 34 

John.stown  (city),  N.  Y 48 

Johnstown  (town),  N.Y 48 

Jolinstowu.  Pa 67 

Jones  County,  Texas 172 

Joplln,  Mo Ill 

Junction  City,  Kan 124 

.Juniata  County,  Pa 67 


Kansas 121 
ansasClty,  Kan -....124 

.Kansas  City,  Mo Ill 

JCaw^owuahip,  Mo Jll 


Kaufman  County,  Tex 172 

Kearney,  Neb 119  i 

Kearncv,  N.  J 00 

Keene,  V.  II 14 

Kcnnctt  Huuare,  Pa 67 

Kenosha.  Wise 99 

Kent  County,  Mloh 06 

Kenton,  Ohio 80 

Kentucky 151 

Keokuk,  lo  wa 107 

Kershaw  County,  8.  C. 160 

Key  West,  Fla 163 

Kidder  County,  N.D 114 

King  County,  Wash 143 

Kings  Couuty,  N.  Y 48 

Klngstim.  N.  Y 49 

Klngnuiu  Couuty,  Kan 124 

Kiowa  County,  Kan 124 

Klamath,  Orog 142 

Knox  Couuty,  Tenn ;155 

Knox  Couuty,  Mo Ill 

Knoxville,  Tenn 155 

Kootenai  County,  Idaho 130 

Kosciusko  Couuty,  Ind 86 

Iackawanna  County,  Pa 67 
.^a  Crosse.  Wis 90 

Lafayette,  Ind 86 

Lafayette  County,  Mo Ill 

Lake  County ,  Cal 1 39 

Lake  County,  Col 133 

Lake  County,  Oreg 142 

Lamar  County,  Texas 1 72 

Lancaster,  Ohio 80 

Lancaster,  Pa 67 

Lancaster  County,  Pa 68 

Lancaster  County,  Neb 119 

Lancaster  County ,  8.  C 160 

Lander  County,  Ner 145 

Lane  Couuty,  Kan 124 

Lanslngburg,  N.  Y 49 

Lausing,  Mich 96 

La  Platte  County,  Col 133 

La  Porto,  Ind 87 

Laramie  City,  Wy 129 

Laramie  County,  Wy 129 

Laredo,  Texas 173 

La  Salle  County.  Ill 91 

Las  Animas  County,  Col 133 

Las  Vegas,  N.  M 135 

Lauderdale  County,  Tenn 155 

Laurens  County ,  S.  C 1 60 

Lawrence,  Kan 124 

Lawrence,  Mass 25 

Lawrence  County,  Ohio 80 

Lawrence  County,  8.  D 116 

Leadville,  Col 133 

Leavenworth,  Kan 124 

Leavenworth  Couuty,  Kan 124 

Lebanon,  Pa 68 

Lee  County,  Ark 169 

Lee  County,  Iowa 107 

Lee,  Mass 26 

Lebml  County,  Idaho 131 

Le  Mars,  Iowa 107 

Le  Roy,  N.Y 49 

Leominster,  Mass 26 

Lewis  and  Clark  County,  Mont.l2S 

Lewis  County,  Wash 143 

Lewistou,  Me 12 

Lexington,  Mass 26 

Lexington,  Va 143 

Liherty,N.  Y 49 

Licking  County,  Ohio 80 

Lima,  Ohio 80 

Lincoln  County,  Kan 124 

Lincoln,  Mass 26 

Lincoln  Couuty,  Mo Ill 

Lincoln,  Neb 119 

Lincoln  County,  Nev 145 

LitcliHcld.  Conn 38 

Little  Falls,  N.  Y 49 

Little  Rock,  Ark 169 

Lockhavcn,  Pa 68 

Lockport,  N.  Y 49 

Logan  County,  Ky 152 

Logan  County,  Ohio 81 

Logansport,  Ind 87 

L<mg  Island  City,  N.Y 49 

Lorain,  Ohio 81 

Los  .Vngeles,  Cal 139 

Los  Angeles  County,  Cal 139 

Louisiana 166 

Louisiana,  Mo Ill 

Louisville,  Ky 153 

Lowell.  Mass 26 

Lucas  Couuty,  Ohio 81 

Lycoming  County,  Pa 68 

Lynchburg,  Va 148 

Lynn,  Mass 26 

Lyon  County,  Iowa 107 

Lyon  Couuty,  Kan 124 

Lyon  County,  Ky 152 


Ufacon,  Ga 162 

iTlacon  County.  Ill 92 

Macon  Coiuity,  Mo Ill 

Macoupin  County,  111 91 

Madison,  Ind 87 

Madison,  Wis 99 

Madison  County,  Ala 165 

Madison  County.  HI 92 

Madison  County,  Ind 87 

Madison  County,  Ky 153 

Madison  County,  Miss 166 

Madison  County.  Mont 128 

Madison  County,  Ohio 81 

Mahanoy  City,  Pa 68 

Maliouing  County,  Ohio 81 

Maine 9 

Maiden.  Mass 27 

Mamakating,  N.Y 49 

MancliPster,  N.  H 14 

Mauchoster.  Va 148 

Manitowoc.  Wis 100 

Manitowoc  County,  WlB 100 

Mankato.  Minn 103 

Manstlcld.  Ohio 81 

MarbleUead,  Mass 27 


Maricopa  County,  Aril 186 

Marliata,  Ohio 81 

Marin  Couuty,  Cal 139 

Marine,  Minn 103 

Marlon  County,  Ind 87 

Marion  Couuty,  Kan 124 

Marlon  County.  Ohio 81 

Marlon  County.  Ky 1S8 

Marlborough.  Mau 27 

Mnniucttc.  Mich 96 

Marshall  town,  Iowa 107 

Marshdcld,  Mass 27 

Maitlnsburg,  W.  Va 151 

Maryland 72 

MarysvlUe.  Cal 139 

Mason  and  Tazewell    (Special 

Drainage  District),  III 92 

Mason  City,  Iowa 107 

Mason,  Mo Ill 

Massachusetts 18 

Maynard,  Mass 27 

Maysville,  Ky 153 

Mccracken  County,  Kjr 153 

McfJregor.  Iowa 107 

McKcan  County,  Pa 68 

McKcesiM)rt,  Pa 68 

Meade  (^'ounty,  Kan 125 

Meadvllle,  Pa 68 

Meagher  d'ounty,  Mont. 128 

Mecklenburg  County,  N.  0 157 

Mecklenburg  County,  Va. 149 

Medfor<L  Mikss 27 

Me<lford,  Oreg 142 

Media,  Pa 68 

Melrose,  Mass 27 

Memphis,  Tenn 155 

Mendocino  County,  Cal 139 

Menominee,  Mich 06 

Merced  County,  Cal 139 

Mercer  County,  Ky 153 

Mercer  County,  N.  J 60 

Mercer  County,  Ohio 81 

Meridian,  Miss 166 

Merrlmac  County,  N.  H 15 

Merldcn.  Conn 38 

Mesa  Ctumty .  Col 133 

Miami  County,  Kan 125 

Miami  Couuty,  Ohio 81 

Michigan 94 

Michigan  City.  Ind 87 

Middleborough,  Maes 27 

Middleburv,  Vt 17 

MiddleHclil  Conn 38 

Middlcsborough,  Ky 153 

Middlesex  County,  Mass 27 

Middlesex  County,  N.  J 60 

Middletown,  Conn 38 

Middletown,  N.Y 49 

Middletown.  Ohio 81 

Midland  County.  Mloh 96 

Mifflin  County.  Pa 6s 

Miltord.  Conn 38 

Milford,  Mass 27 

Mllford,  N.  H 15 

MlUe  Lacs  County,  Minn 103 

Milwaukee,  Wis 100 

Milwaukee  County,  Wis 100 

Minneapolis,  Minn 103 

Minnehaha  County,  8.  D 116 

Minnesota ; 101 

MississI  ppl 165 

Missoula,  Mont 128 

Missoula  County,  Mont 128 

Missouri 108 

Mitchell  County,  N.  C 1 57 

Mitchell,  S.  D 116 

Moberly,  Mo Ill 

Mobile,  Ala 165 

Mobile  County,  Ala 165 

Mollnc,  lU »i 

Mono  County,  Cal 130 

Monroe  County,  III 92 

Monroe  County,  N.  Y 60 

Montague,  Mass 27 

Montana 126 

Montdair.  N.  J 60 

Mont<(rey  County.  Cal 139 

Montgomery  County,  Kan 125 

Montgomery  County,  Ky 1.53 

Montgomery.  Ala 165 

Montgouiery  County,  Pa 68 

Montgomery  County,  Tenn — 1.56 

Montpellcr.  Vt 17 

Montrose  County,  Colo 133 

Mora  County.  N.  M 135 

Morgan  County,  III 92 

Morgan  Couuty,  Mo Ill 

Morris  Couuty,  Kan 125 

Morrison  Couut.v,  Minn 103 

Morri^towu.  Tenn 156 

Morton  County.N.  D 114 

Mosc<»w,  Idaho 131 

MoiUtrie  County,  111 92 

Mount  Pleasant,  Mo 112 

Mount  Venutn,  Ind 87 

Moimt  Vernon,  N.Y 50 

Mount  Vernon, Ohio 81 

.Muhlenberg  County,  Ky 153 

Muncle.  Ind 87 

Muscatine,  low^a 107 

Muskegon,  Mich 06 

TV' apa  County,  Cal 139 

l^aJhua.  N.  b 15 

Nashville.  Tenn l.'W 

Natchez,  Miss 166 

Natick.  Mivss 28 

NaugJituck,  Conn 38 

Nebraska 116 

Nebraska  City,  Neb 119 

Ncenah.  Wis 100 

Nelson  County,  N.  D 114 

Nes  Perces  County,  Idaho 131 

Ness  County,  Kan 125 

Neva4la 144 

New  Albany.  Ind 87 

Newark.  N.  J 60 

Newark,  Del 71 

Newark.  Ohio 81 

New  Bcdfonl,  Mass 28 


New  Berlin,  N.  T W 

Newberry,  8.  C IM 

New  HrlUln,  Conn St 

New  Brunawiek,  N.  J «....  61 

Newhurg SO 

Newbury|M>rt.  Mau tt. 

New  Canaan.  Conn M 

Newrastle,  Pa M 

Mew  Cantle  County,  Del 71 

New  Hampshire 13 

New  Haven,  Conn a$ 

New  Jersey ft? 

New  J<ondon,  Conn tt 

New  Mexico  Territory 139 

New  Orleans,  La 1#7 

>'ewjM)rt,  Ky US 

NewjMirt,  N.  H 16 

Newport,  R  1 34 

New  Rochrlle 50 

:(ewt<>n.  Mass 28 

New  York 41 

New  YorkClty 60 

New  S'ork  County , 63 

Norfolk,  Neb 113 

Norfolk,  Va 140 

Norristown,  Pa M. 

North  Adams,  Mass 'M. 

Northampton  County,  Pa 68 

Northampton,  Mau 28 

North  Attleliorough.  Maaa 29 

North  Ilaltlmore,  Ohio 81 

Northborough   (city),Has« 29 

NortlilHirough  (town).  Mass 39 

Nortbbrldgc,  Mass 29 

North  Carolina 1S6 

North  Cbkago,  lU 93 

North  Dakota 118 

North  Knoxville,  Tenn 166 

North  Tonawanda,  N.Y 63 

North  Yakima,  Wash 148 

Norwalk.  Conn 89 

Norway,  Me IS 

Norwich, Conn Ww 

Norwich, N.Y 63 

Norwood,  Mass 89 

Nye  County,  Nev 146 

Oakland.  Cal 139 
'Brlen  Count/,  Iowa 108 

Ogdenshurg,  N.  Y 63 

Ohio 76 

Ohio  County,  W.  Va 161 

Oil  City.  Pa «8 

Olean.  N.  Y 83 

Olympla.  Wash 143 

Omaha.  Neb 119 

Oneida  Coimty,  Idaho 131 

Onondaga  County,  N.  Y 63 

Orange,  N.J 61 

Oregon  141 

Oregon  aty.  Ore 143 

Orlando.  Fla 168 

Osage  County,  Kans 126 

Osborne  C<uinty,  Kan 126 

Oshkosh.Wls 100 

Oswegatchle,  N.  Y 63 

Oswego,  Kans 136 

Oswego,  N.  Y 63 

Oswego  County,  N.  Y 68 

Otoe  County.  Neb 120 

Ottawa.  Kans 12.1 

Ottawa  County.  Kan  126 

Otter  Tall  Couuty,  Minn 103 

Ottomwa.  Iowa 106 

Ouray  County,  Colo 138 

Ovid.  N.  Hi M 

Oweusboro,  Ky 168 

Owen  County,  Ky.. 16S 

Oxford.  N.  Y 68 

Oxford.Pa 68 

Padncah,  Ky 168 
age  County,  Va 149 

Palatka.  Fla 168 

Pana,  lU 99 

Paris.  Ky 164 

Paris.  Tex 178 

Park  County,  Mont 138 

Fassalc.NJ. 61 

Passale  County,  N  J 61 

Paterson,  N.  J 61 

Patrick  County.  Va 149 

Paulding  County,  Ohio 81 

Pawnee  Cltv,  Neb 130 

Pawtuckct.  R.  I 34 

Peabodv,  Mass 29 

Peekskill.  N.  Y 63 

Pekin.lU 93 

Pendleton  County,  Kr 164 

Penninirton  County, 8.  D 116 

Pennsvlvania S 

Peoria.  Ill  93 

Peoria  County.  Ill M 

Perrv  Couuty,  lU 9» 

Perry  County,  Ohio 81 

Penh  Amlmy,  N.  J g 

Peru,  Ind §Z 

Petaluma.  Cal 180 

Petorsburi;.   Va 140 

Pettis  County.  Mo 118 

Philadelphia.  Pa M 

Phllllpsburi.'.  N.  J W  . 

Phllliiw  County,  Ark 169 

Pho-nlx.  Ariz  . IM 

Phopnlxville.  Pa 69 

PIckawav  Count v,  OUlO 81 

Pierce  Countv.  Wash 143 

Pike  Countv.'lU 98 

PikeCouutv.  Ohio 81 

Pima  Countv.  Aril 136 

Pll)e.'>tone,  Minn 103 

PIqua.  Ohio 81 

Pitkin  County,  Colo. 133 

Plttsburc.  Pa .' W 

Pilt^tlcid.  Mass » 

Pittstou,  Pa 69 

Plttsvlvania  County.  Va 149 

Platte  Countv.  Mo 118 

Platte  County,  Neb 120 
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Plattsburit,  N.  Y 52 

Plattsmoiith,  Neb 120 

Plumas  Coiiuty,  Cal 139 

Plynioutli,  Mass 29 

Plymouth,  Pa 69 

Plymouth,  N.  Y 52 

Polk  County,  Iowa 108 

Polk  County,  Minn 104 

Pope  County,  Minn 104 

Pomeroy,  Ohio 82 

Pompton.  N.  J 62 

Pontiac,  Mleh 96 

Portace  County,  Wis 100 

Porter  County,  Ind 87 

Port  Huron,  Mich 96 

Port  Jervls,  N.  Y 52 

Portland,  Conn 39 

Portland,  Me 12 

Portland,  Ore 142 

Port  of  Portland,  Oreg... 142 

Portsmouth,  N.  H 15 

Portsmouth,  Ohio 82 

Portsmouth,  Va 149 

Port  Townsend,  Wash 143 

Pofsdam,  N.  Y 53 

Pottawattamie  County,  Iowa..  108 

Pottsville,  Pa 69 

Poufthkeopsle,  N.  Y 53 

Pratt  County,  Kan 125 

Prescott,  Ariz 136 

Preston,  Conn 39 

Providence,  R.  1 34 

Provo,  Utah 134 

Pueblo,  Col 134 

Pueblo  County,  Colo 134 

Pulaski  County,  Ark 169 

Putnam  County,  Mo 112 

Putnam  County,  Ohio 82 

^^ueens  County,  K.  Y 53 

^ulncy,  lU 92 

Quinoy,  Mass 29 

Racine,  Wis 100 
ahway,  N.J 62 

Balelgh,  N.  C 157 

KaUs  County,  Mo 112 

Eamsey  County,  Minn 104 

Ramsey  County,  N.  D 114 

Eandolph,  Mijss 29 

Randolph  County,  Ind 87 

Rapid  City,  8.  D 116 

Ravenna,  Ohio 82 

Kay  County,  Mo 112 

Reading,  Mass 29 

Reading.  Pa 69 

Redlands,  Cal 139 

Red  Oak,  Iowa 108 

Red  River  County,  Tex 173 

Red  Wing,  Minn 104 

Redwood  County,  Minn 104 

Reno,  Nev 145 

iReno  County,  Kan 125 

Renovo,  Pa 70 

'Rensselaer  County,  N.  Y 53 

Revere,  Mass 29 

iRhode  Island 33 

Rice  County,  Kan 125 

Richardson  County,  Neb 120 

■Richland  County,  lU 93 

Richnumd,  Ind 87 

Richmond,  Va 149 

Richmond  County,  N.  Y 53 

Ridgelleld,  Conn 39 

Rilev  County,  Kan 125 

Rio  Blanco  County,  Col 134 

Roanoke.  Va 150 

Rochester,  Minn 104 

Rochester,  N.  Y 53 

Rockbridge  County,  Va 150 

Rook  County,  Minn 104 

Rockford,  111 93 

'Rockingham  County,  Va 150 

•Rock  Island.  Ill 93 

'Rockland,  Mass 29 

"Rockland,  Me 12 

Rome,  Ga 162 

iRome,  N.Y 53 

Romeo,  Mich 97 

Rooks  County,  Kan 125 

Rush  County,  Kan 125 

Rutherford  County,  N.  C 158 

iRutlaud.  Vt 17 

C!aco,  Me 12 

"acramento  County,  Cal 140 

Saginaw,  Mich 97 

■Baglnaw  County,  Mich 97 

Saguache  County,  Col 134 

.6t.  Albans.  Vt 17 

Bt.  Clair  County,  Mo 112 

.  Bt.  Joseph  County,  Ind 87 

;Bt  Joseph,  Mo 112 


St.   Louis  County,  Minn 104 

St.  Louis,  Mo 112 

St.  Paul,  Minn 104 

St.  Pet«r,  Minn 104 

Salamanca  Township  and  City 

of  Columbus,  Kan 125 

Salem,  Mass 29 

Salem,  N.J 62 

Salem,  Ohio 82 

Salina,  N.  Y 53 

Salina,  Kan 125 

Saline  County,  111 93 

Saline  County,  Kan 125 

Salisbury,  N.  C 158 

Salt  Lake  City.  Utah 134 

Sandusky,  Ohio 82 

Sandwich,  N.  H 15 

San  Antonio,  Tex 173 

San  Benito  County,  Cal 140 

San  Diego,  Cal 140 

Ban  Diego  County,  Cal 140 

San  Francisco.  Cal 140 

Sangamon  County.  Ill 93 

San  Joaquin  County,  Cal 140 

San  Jose,  Cal 140 

Ban  Juan  County,  Col 134 

San  Luis  Obispo  County,  Cal.  ..140 

Ban  Mateo  County,  Cal 140 

San  Miguel  County,  Col 134 

San  Miguel  County,  N.  M 135 

Santa  Barbara  County,  Cal 140 

Santa  Clara  County,  Cal 140 

Santa  Cruz  County,  CaL 140 

Santa  Fe  County,  N.  M 135 

Saratoga  County,  N.  Y 53 

Saratoga  Springs,  N.  Y 54 

Sargent  County,  N.  D 114 

Saugus,  Mass 30 

SaiUt  de  Saint  Marie,  Mich 97 

Saunders  County,  Neb 120 

Savannah.  Ga 162 

Schenectady,  N.  Y 54 

Schuylkill  County.  Pa 70 

Schuyler  County,  Mo 112 

Scioto  County,  Ohio 82 

Scott  County,  Iowa 108 

Scott  County,  Kan 125 

Scott  County,  Ky l.">4 

Scotland  County,  Mo 112 

Scranton,  Pa 70 

Seattle,  Wash 143 

Sedalia,  Mo 112 

Sedgwick  County,  Kan 125 

Selma,  Ala 165 

Seneca  Falls,  N.  Y 54 

Seward,  Neb 120 

Seward  County,  Kan 126 

Sewickley,  Pa : 70 

Sharon,  Pa 70 

Sharpaburg,  Pa 70 

Shasta  County,  Cal 141 

Shawnee  County,  Kan ..126 

Sheboygan,  Wis 100 

Shcffle'ld,  Ala 165 

Shelbv  County,  Ky 154 

Shelby  County,  Tenn 156 

Sherman  .Tex 173 

Sheiiuan  County,  Neb 120 

Shoshone  County,  Idaho 131 

Shre veport,  La 168 

Sidney,  Ohio 82 

Sierra  County,  Cal 141 

Silver  Bow  County,  Mont 128 

Simsbury,  Conn 39 

Sing  Sing,  N.  Y 54 

Sioux  City,  Iowa 108 

Sioux  Falls,  8.  D 116 

Siskiyou  County,  Cal 141 

Smyrna,  N.  Y 54 

Socorro  County,  N.  M 135 

Sodus,  N.  Y 54 

Solano  County,  Cal 141 

Somerset  County,  N.  J 62 

Somerville.  Mass 30 

Sonoma  County,  Cal 141 

South  Bend.  Ind 87 

South  Bethlehem,  Pa 70 

Southbridge,  Mass 30 

South  Carolina 158 

South  Chester,  Pa 70 

South  Chicago,  111 93 

South  Dakota 115 

South  Denver,  Col 134 

South  Iladley  Falls,  Mass 30 

South  Norwalk,  Conn 39 

South  Omaha.  Neb 120 

South  St.  Paul,  Minn 104 

Spartenburg,  8.  C 160 

Spartenburg  County,  8.  C 160 

Si>encer  County,  Ky 154 

Spencer,  Mass 30 

Spokane  County,  Wash 1 44 

Spokane  Falls,  Wash 144 

Sprague,  Conn 39 

Springfield,  111 93 

Springfield,  Ohio 83 


Springfield,  Mass 30 

Springfield.  Mo 113 

Stafford  County,  Kan 126 

Stamford,  Conn 39 

Stanislaus  County,  Cal 141 

Stark  County,  Ohio 82 

Staunton,  Va 150 

Steubenville.  Ohio 82 

St«vens  County,  Minn 105 

Stillwater,  Minn 105 

Stockton,  Cal 141 

Stoneham,  Mass 30 

Strafford  County,  N.  H 15 

Stutsman  County,  N.  D 114 

Suffolk  County,  Mass 30 

Sullivan  Co.,  Mo 113 

Sumner  County,  Kan 126 

Sumner  County,  Tenn 156 

Hunflower  County,  Miss 166 

Superior,  Wis 100 

Superior,  Neb 120 

Surry  County,  Va 150 

Syraouse.N.  Y 54 


Tacoma,  Wash 144 
albot  County,  Md 74 

Tarrytown,  N.  Y 54 

Taunton,  Mass 30 

Taylor  County,  Ky 154 

Tazewell  County,  111, 93 

Tecum  seh.  Neb 120 

Tehama  County,  Cal 141 

Tennessee 154 

Terre  Haute,  Ind 88 

Texas 170 

Thomaston,  Conn 39 

Thomaston,  Me 12 

Thompson,  N.Y 54 

Thurston  County,  Wash 144 

Tiffin,  Ohio 82 

Tioga  County,  Pa 70 

Tippecanoe  County,  Ind 88 

Tipton  County,  Tenn 156 

Titusville,  Pa 70 

Todd  County,  Minn 105 

Toledo,  Ohio 82 

Tonawanda,  N.  Y 54 

Toi)eka,  Kans 126 

Travis  County,  Texas 173 

Trenton,  N.J 62 

Trinidad,  Colo 134 

Trinity  County,  Cal 141 

Troy,  Ala 1 65 

Troy,  N.Y 54 

Troy,  Ohio 83 

Truxton,  N.  Y 55 

Tucson,  Ariz 136 

Tulare,  Cal 141 

Tulare  County,  Cal 141 

Turner  County,  S.  Dak 116 

Turner's  Falls,  Mass 31 


rinta  County,  Wy 129 
later  County,  N.  Y 55 

Union, N.J 63 

Union  County,  N.  J 62 

Union  County,  Ohio 83 

Union  County.  8.  C 160 

Upper  Sandusky,  Ohio 83 

Url)aua,  Ohio 83 

Utah  Territory 134 

Utica,N.  Y 55 


Valencia  County,  N.  M 135 
allcJo,Cal 141 

Val  Verde  County,  Texas 173 

Vancouver,  Wash 144 

Vanderburgh  County,  Ind 88 

Van  Wert,  Ohio 83 

Vcrgcnnes,  Vt 17 

Vermimt 13 

Vernon,  Conn 39 

Vernon  County.  Mo 113 

Vicksburg,  Miss 166 

Vigo  County,  Ind 88 

Vinton,  Iowa 108 

Virginia 146 


»TB'abaunsee  County, Kans..  126 

»»  aco,  Texas 173 

Wakefield,  Ma-ss 31 

Wallingford,  Conn 39 

Walpole,  Mass 31 

Waltham,  Mass 31 

Walton,  N.  Y 55 

Wapello  County,  Iowa 108 

Ware,  Mass 31 

Warren,  Mass 31 

Warren  C'ouiity,  Ky 1 54 

Warrensburg,  Mo 113 

Warrick  County,  Ind 88 

Warsaw,  N.Y 55 


Washlngt<m  142 

Washington,  Conn 40 

Washington,  Mo 113 

Washington  C.  H.,  Ohio 83 

Washington  County,  Ark 170 

Washington  Coimty,  111 93 

Washington  County,  Miss 166 

Washington  County,  Mo 113 

Washington  County,  Neb 120 

Waterbury ,  Conn 40 

Watertowu,  Mass 31 

Watertown,  N.Y 55 

Wausau,  Wis 101 

Wayland,  Mass 31 

Wayne  County,  111 93 

Wayne  County,  Ind 88 

Wayne  County,  Mich 97 

Wayne  County,  Pa 70 

Wawarsing,  N.Y 55 

Weehawke'n,  N.  J 63 

Wellesley,  Mass 31 

Wellington,  Kans 128 

Wells  County,  Ind 88 

WeUs  County,  No.  Dak 115 

West  Bay  City,  Mich 97 

Westborough,  Mass 31 

West  Boylston,  Mass 32 

Westchester,  N.Y 55 

Westchester  County,  N.  Y S6 

Westchester,  Pa 70 

West  Oiicago,  111 93 

West  Cleveland,  Ohio 83 

Westerly,  R.  1 34 

Westfleld,  Mass 33 

West  Hartford,  Conn 40 

West  Ilobokeu,  N.J 63 

Westmoreland  County,  Pa 70 

West  Orange,  N.  J 63 

West  Springfield,  Mass 33 

West  Troy.  N.Y fiO 

West  Virginia .,...15# 

Weymouth,  Mass 32 

Wluatoom.  Wash 144 

Wheatrteld,  N.  Y 86 

Wheatland,  N.  Y 56 

Wheeling,  W.  Va 151 

White  County,  111 93 

Whitehall,  N.  Y 56 

White  Pine  County,  Not 145 

Whitley  County,  Ind 88 

Whitman,  Mass 33 

Wichita.  Kans 126 

Wilkesbarre,  Pa 70 

Williams  County.  Ohio 83 

Williamson  County,  lU 93 

Williamsport,  Pa 71 

Williamstown.  Mass 32 

Willlmantic,  Conn 40 

Wilmington,  Del.  71 

Wilmington.  N.  C 1.58 

Wilson  County,  Kans 126 

Wilson  County, Tenn 156 

Winchendon,  Mass 32 

Winchester,  Conn 40 

Winchester,  Mass 32 

Winchester,  Va 150 

Windsor  Locks,  Conn 40 

Winnebago  County,  Iowa 108 

Winona  County,  Minn 105 

Winston,  N.C 158 

Winthrop,  Mass 33 

Wisconsin 98 

Wohuvn,  Ma.ss 32 

Woodbury,  N.  J 63 

Woodbury  County,  Iowa 108 

Woodford  County,  Ky 154 

Woousocket,  R.  1 34 

Woostcr,  Ohio 83 

Worcester.  Mass 32 

Wyandotte  C(mnty,  Kans 126 

W  yoming 128 

Wytheville,  Va 150 

Venia,  Ohio 84 

Yakima  County,  Wash. 144 
ankton,  S.  D 116 

Yatcs,N.  Y 56 

Yavapai  County,  Ariz 13< 

Yellowstone  County,  Mont 1 28 

Yolo  County,  Cal 141 

Yonkers,  N.  Y 66 

York,  Pa 71 

York,Neb 120 

York  County,  Neb 120 

Young.^town,  Ohio 84 

Ypsilauti,  Mich 97 

Yuba  County,  Cal 141 

Yuma  County.Arlz 136 

rvanesrllle,  Ohio 84 
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RELATING    TO 


LEADING    CITIES. 


City  of    New  York. 

NEW  YORK  AS  A  FINANCIAL  CENTRE.-The  oommMidtag 
position  held  by  tlio  city  of  New  York  as  a  centre  of  bankinf;  and 
tluance  is  well  shown  by  some  of  its  statistics.  The  bankliiK 
capital  of  the  city  is  not  even  approximately  known  from  the  total 
capital  of  the  Clearing  House  Banks,  as  a  very  large  part  of  the  re- 
sources used  in  financial  negotiations  and  In  the  current  supply  of 
loanable  funds  is  furnished  by  the  large  private  banking  houses  (many 
of  them  with  Loudon  connections),  whose  aggregate  capital  is  unques- 
tionably of  great  extent. 

The  Trust  Companies  of  New  York  and  Brooklyn  also  have  a  very 
large  capital,  and  control  immense  deposits.  They  are  not  subject  to 
the  restrictions  of  the  National  or  State  laws  applicable  to  banks,  and 
In  some  respects  have  much  more  liberty  Ui  the  use  of  their  funds. 

The  capital  of  the  New  York  City  Clearing  House  Banks  and  their  de- 
posits about  the  first  of  January  for  several  years  past  have  been  as 
follows : 

CAPITAI,  AHD  DIPOSITS  OF  HIW  TORK  CLEASING-RODBE  BikNKI. 
1S8».  1890.  1891.  1892. 

C»Plt«l »80,70J.700  »81,0e2,7C0  W0,572,700  $69,372,700 

DapoilU 408,916,100  409,652,400  S8«,a3»,100  466,318,200 

The  capital  and  deposits  of  the  Trust  Companies  In  New  York  and 
Brooklyn  on  Deo.  31  of  each  of  the  past  four  years  were  as  follows : 

ISUIT  COMPANIES  Or  NEW   TORK  AND  BBOOKLTH. 

1888.  1888.  1890.  1891. 

19  Co'»  22  c  o's  28  Co'B  25  Co'i 

Capital 116.150,00'J  $20,000,000  $2.3,750,000  $24,250,000 

Dspotlts 180,117.069  179,427.427  208.695,871  »28.7»3.70fl 

From  the  foregoing  figures  and  from  the  well-known  abundance  of 
private  capital  in  New  York,  it  is  obvious  that  railroad  loans,  State, 
city,  county  and  town  bonds,  local  gas  and  water  companies'  stocks  or 
bonds,  and  sound  industrial,  mining  and  real  estate  enterprises  of  every 
description,  come  to  New  York  to  find  ready  negotiation  as  naturally 
as  such  financial  enterprises  In  any  quarter  of  the  British  Empire  seek 
London  to  find  a  market. 

The  Bank  Clearing  House  returns  gathered  in  from  all  leading  cities 
of  the  country  arc  tabulated  every  week  in  the  Cukonicle,  and  carried 
forward  from  month  to  month  and  year  to  year,  and  the  totals  show  In 
•  general  way  the  comparative  volume  of  business  transactions  In  the 
rarious  cities.  Taking  aU  the  principal  cities  of  the  United  States  and 
eomparlng  them  with  New  York  it  is  found  that  the  clearings  of  the 
latter  exceed  very  largely  the  total  for  all  the  other  cities  of  the  ooun. 
try  put  together,  this  excess  being  due  in  great  measure  to  the  Immense 
transactions  at  the  New  York  Stock  Exchange  and  the  other  public 
Exchanges. 


BANK  CLEAKIIfOH. 


U8B. 


*l,ino.ut7.ni 

18.til.a07,lM 


4«,(>4l.aS4,8«7 


18M. 


(ajMJts,OM 


6«,l7g,8«7JBT 


UM. 


s7.«u,B»;,aw  st.7u>.»n.tii 


ao,a»»,°Bo,oot'««,w«j»«jiT 


New  York 

Other  clUei  

Total  Cnlted^tatM^ 

THE  STOCK*EXCHANGE  AND  OTHER  EXCHANGES.-Tb« 
business  of  New  York  in  certain  branches  Is  concentrated  about  the 
great  Exchanges,  where  the  transactions  are  of  enormouii  volume  and 
the  actual  value  of  the  property  handled  runs  up  into  the  blUloiu.  The 
New  York  Stock  Exchange  has  I.lOOmembeni,  the  ConwUdated  Stock 
4  Petroleum  Exchange  •iflWt  members,  the  New  York  Prodooe  Ex- 
change 3,000  members,  the  Cotton  Kxcliangc  4(»  menibera,  the  Colbe 
Exchange  312  members,  the  Mercantile  (Butter  \  Cheese)  Etcbaase, 
757  members,  ajid  the  Real  Estate  E>  change  aoo  members.  Xreoord 
of  the  values  Involved  In  sales  at  the  principal  exobui«es  ha*  been 
kept  exclusively  In  the  Cukoniclb,  mainly  foi-  the  purpose  of  deter- 
mining how  fartbeClty  Bank  clearings  are  affected  by  these  tnuisao- 
tions. 

TALCB  or  TBAHSAOTIO!!*  AT  THB  LBADINO  BZCBAIfOB*. 


1888. 


3.966.068.799 
1,M2.S66.5I5 
1,750.437.848 
1.049,ii53.1»0 


18S9. 


18M. 


$  I  $ 

4.M2.S7l.t72i  4.$3fi.4»«,tlU 

404.606,660       lt7.30Z.4TC 
1,1I5.|)54.S47'  1,493.»;7.512 

924326,5101  l,2tlV,4«4,tl4 


un. 


4,l07.1tl.(« 
1.U7.66I.IU 


New  York  Stock  Kxch  .. 
Prt  .V  C.ii.  .SiDCll  Exch.. 

Produce  KxrhanKe 

Cottog  KxchHmte 

FOREIGN  COMMERCE  AND  SHIPPING.-As  a  port  of  entry 
New  York  maintains  her  lead  over  all  the  rest  of  the  country,  and  in 
the  table  below  it  will  be  observed  that  much  monj  than  half  of  the 
whole  imports  of  merchandise  into  the  United  States  are  entered  here 
In  exports  of  morcbandLxe  the  supremacy  of  any  one  port  cannot  be  as 
large  for  the  obvious  reason  that  produce  must  be  shipped  from  the 
ports  nearest  to  the  place  of  growth,  and  the  large  export*  of  cotton 
from  Southern  ports  aud  grain  from  the  Pacific  Coast  constitute  a  good 
part  of  the  whole  export«  of  the  country.  In  shipping  tonnage  ent«rlii( 
the  port.  Now  York  has  the  large  proportion  of  about  one-third  of  the 
whole  tonnage  entering'  United  States  ports.  The  tonnaire  in  the  table 
below  is  for  the  Government  fiscal  year  ending  June  30,  but  the  tTBde 
figures  are  for  the  calendar  years  ending  December  31. 


FOBEIOH  COMMEBCB  A!*0  SUIPrllie. 


New  York  exporU W9,8a5.7S4 

Total  of  the  U.  8 S8I.761.050 

New  Vork  ImporU 464.3'>S.454 

Total  of  the  0.  8 726.411.371 


N.  T.  Shipping  ToDDsce* 
Total  of  theO.8.* 


6.547.44a 
15.668.904 


1889. 

845.886.2U 
887406.347 
494,816.  N56 
770.521,865 
5.454  416 
l(.»41.147 


18M. 

$ 

S47.A47JM 

8(7.50<.MS 

54O,»0.Slt 

an.«aT.7t6 

6.025.518 
18.148.862 


isai. 

a87.Ut.MS 
•70.MW.a4« 

ifi,i4a,tn 

6.048.784 
18.a6a,8>t 


•  Clsarasees  for  flsoal  jears  ended  Jane  30. 


C.  H.  \A/^HITE  &  CO., 

BANKERS, 


72  and  74  Broadway, 
NEW  YORK 


Merchants'  Nat'l  Bank  Buildine, 
TACOMA,  WASHINGTON. 


BUY    AND    SELL    CITY,    COUNTY    AND    SCHOOL    DISTRICT 

BonsriDS. 


Correspondence  solicited  of  officials  having  loans  to  negotiate. 
List  of   desirable   investments   furnished   upon   application.       All  Bonds  sold  by  us  have  our 

attorney's  opinion  showing  legally 
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The  City  of  Chicago. 

CHICAGO  AS  THE  WESTERN  METROPOLIS.-Tlie  city  of 
Oliloago  Is  not  only  the  chief  city  of  the  great  West,  but  it  is  also  more 
th»n  any  other  city  on  this  Continent  the  type  of  what  American 
•nergy  and  business  force  can  accomplish  In  a  comparatively  short 
time.  The  cities  of  the  old  world  boast  of  their  age  but  Cliicago  can 
lustly  boast  of  her  development  even  In  extreme  youth.  In  1831  a 
Tillage  of  twelve  houses,  without  mall  routes  or  a  post  office;  In  1841 
an  Incorporated  city  with  5,75a  Inhabitants  and  an  export  trade 
amounting  to  $328,635.  Such  is  the  description  of  the  beginnings  of 
Chicago,  and  the  rest  is  well  known— by  the  United  States  Census  of 
1890  the  population  was  1,099,850. 

After  a  sharp  competition  between  leading  cities  for  the  posseBslon  of 
the  Columbian  Exposition  of  1893  the  palm  was  yielded  to  Chicago  aa 
the  freat  Interior  city  of  the  Continent ;  but  whatever  evidences  may 
there  be  shown  of  the  progress  of  the  world  In  cultivation,  arts  and 
oln^iiatlon.  the  city  of  Chicago  Itself  will  remain  as  the  chief  exhibit 
and  as  the  most  stupendous  example  of  vitality  and  business  energy 
developed  In  modem  times  among  English-speaking  people. 

CHICAGO  AS  A  BANKING  AND  COMMERCIAL  CENTRE.- 
The  capital  of  the  National  Banks  of  Chicago  in  March  1892  was  $22,- 
350,000,  and  of  the  State  banks  and  Trust  companies  near  the  same 
date  $12,577,000,  making  an  aggregate  banking  capital  of  iucoi-porated 
Institutions  amounting  to  $34,927,000.  The  individual  deposits  of 
the  national  banks  were  $60,745,369,  and  of  the  other  corporations 
$48,076,603  (Including  in  this  $15,707,440  of  savings  depnults  subject 
to  notice),  making  an  aggregate  of  $108,821,972  deposits,  while  the 
total  of  loans  and  discounts  for  all  the  banks  and  other  companies  waa 
$143,007,495. 

The  total  clearings  of  the  associated  hanks  of  Chicago  for  the  paat 
five  years  have  been  as  follows:  In  1887,  $2,969,216,210;  In  1888, 
$3,163,774,462;  In  1889,  $3,379,925,188;  in  1890,  $4,093,145,904;  In 
1891,  $4,456,885,230. 

The  commercial  transactions  of  Oilcago,  both  in  actual  merchandise 
•ales  and  in  "  futures  "  easily  rank  among  those  of  the  chief  commer- 
cial cities  of  the  world.  The  receipts  of  live  stock  at  the  Union  Stock 
Tarda  for  Are  years  past  have  been  as  follows : 

SECEU18  OF  LIVE  STOCK. 

CatfJf^            J/oc*.  iShffv.  Eorsu.  Va'ue, 

1«?T 2,*47,8fl7  6,470.8*8  l,3f0  8a«  «l.4o4  »l76,8tl.S»7 

1898 2,707,e»»  4.»21,71S  1.516.U14  66.388  18«.a  ^,784) 

l«e» 3.148,249  5.llU8.r,!8  l,83i:.4ae  7U.»2«  203.321.924 

1S«0. ».«6»,305  7,1183,828  2.1-2,a«7  101,588  231,344.879 

1881 3,46i,742  8,000,806  a,153,637  94,396  239,434,777 

•  looludlng  oalres. 

The  receipts  of  flour  and  grain  for  five  years  past  were  as  follows  : 

BKCEIITS  OF  FLOUB,  GBAIN,  CORN,  ETC. 

Flour,  TTTieiit,               Corn,               Oata,              "Total, 

btilM  Mfti,                Inuli                buah.               biuh. 

IIST ; R.87S,644  21.818,V51  51,678.110  45.7.^0,842  168,437.734 

188« 8,133.608  13,43».089  74,208.906  62,184.878  18i,688,188 

188J 4,410.636  18.7B2,846  79.920,691  4.-.ll01,94li  ]8ci,6«S.208 

1890 4,368.058  14,248.770  91.387.7.'i4  76,150,249  2J7.257,772 

1891 4,516,617  4i,931,358  72,770,304  74,402,413  231,821,430 

*  Total  tnoludw  flour  reduaed  to  wheat  In  bushels  and  also  reoslpta  of  barley 
and  rye. 

THE  CHICAGO  BOARD  OF  TRADE.-The  Chicago  Board  of 
Trade  Is  a  remarkable  commercial  body.  The  value  of  memberships 
haa  varied  considerably  from  year  to  year  accordine  to  the  activity  of 
buslBess  and  the  current  sentiment  as  to  the  value  of  such  member- 
•blps.  The  lowest  price  at  which  a  membership  in  this  Board  changed 
hands  In  1891  was  $900,  and  the  price  in  May  1802  Is  about  $1,100 
Kg  record  Is  kept  of  the  actual  sales  of  different  articles,  both  spot  and 


future  sales,  and  the  clearings  of  the  Board  of  Trade  Clearlng-Hoiu* 
give  very  little  idea  of  the  volume  of  transactions  at  the  Board. 

CHICAGO  REAL  ESTATE.— The  real  estate  values  of  Chicago 
have  far  more  than  a  local  interest.  Investors  in  all  parts  of  the  coun- 
try have  been  among  those  who  have  shared  in  the  large  protlts  realized 
by  the  growth  of  Chicago,  and  the  "unearned  increment"  has  added 
to  the  resources  of  many  capitalists  In  the  East,  who  have  thereby 
been  stimulated  to  make  Investments  in  other  Western  cities,  or  in  real 
estate  mortgages. 

The  City  of  Chicago  embraces  an  area  of  about  180  square  miles,  di- 
vided by  the  Chicago  Elver  and  its  branches  into  three  sections,  known 
as  the  North,  South  and  West  Divisions  or  sides.  The  population,  aa 
sessed  valuations,  amount  raided  by  taxation  aud  amouut  of  bonded 
debt  at  different  periods  since  1850  are  given  under  the  title  of  Chicago, 
in  the  State  of  Illinois,  in  the  body  of  this  Supplement.  As  to  recent 
dealings  in  real  estate,  the  annual  review  of  the  year  1891,  published 
In  the  Chicago  Economiat,  gave  much  information  in  detail,  from  which 
the  main  facts  of  interest  are  here  coudensed.  The  sales,  long  leaaea 
and  value  of  building  permits  given  were  as  follows: 

1891.  1890. 

Recorded  sales  of  reiil  estate $181,522,269       $227,486,95» 

Value  of  land  placed  under  long  term 

lease 8,700,000  10,000,000 

Value   of   buildings   for  whicli   permits 

were  issued 67,502,250  59,152.625 

There  was  a  decrease  In  sales  but  an  Increase  in  buildings  erected, 
and  speculation  was  much  less  active  than  in  1890.  Property  within  a 
reasonable  distance  of  the  center  which  was  Improved  or  ripe  for 
improvement  commanded  higher  prices  than  ever  before.  More  offloe 
buildings,  more  hotels,  more  transportation  lines,  were  projected  than 
In  any  preceding  year  of  the  city's  history,  but  for  any  but  the  safeat 
aud  most  promising  enterprises  it  was  dltlioult  to  get  capital.  Many  of 
the  new  projects  had  one  relation  or  another  to  tlie  World's  Fair. 

"  One  of  the  most  distinguishing  features  of  tiie  year,  and  perhaps  the 
most  Important  to  the  city,  was  the  removal  of  manufacturing  concerns 
to  Chicago  and  vicinity  from  otiier  parts  of  the  country  and  the  strong 
desli'e  of  many  manufacturers  to  secure  site*  here,  either  for  their  main 
works  or  branches  as  soon  as  possible.  The  consequence  was  th  e  pur- 
chase and  partial  development  of  large  areas  of  laud  from  Waukegan 
on  the  north  to  Harvey  on  the  south,  in  the  city  Itself,  and  the  surround- 
ing towns,  as  sites  for  such  concerns  and  for  speculative  purpose*. 
During  the  dullest  periods  in  other  departments  of  the  market  effort  In 
that  dircftion  was  unabated. 

"Among  downtown  transactions  there  were  none  quite  equaling  the 
three  greatest  operations  of  the  year  1890  (the  purchase  of  the  Masonic 
Temple  site  at  over  $1,000,000,  the  "  Fair"  leases  based  on  a  value  of 
more  than  $3,000,000,  and  the  purchase  of  the  Tolleston-Stock- Yards 
site  for  nearly  a  million),  but  in  the  aggregate  the  leading  down-town 
operations  were  as  Important  as  those  of  the  preceding  year. 

"The  Mnjor  Block,  at  the  southeast  corner  of  Madison  and  La  Salle 
streets,  65-74  ftet  on  the  former  and  135'20  on  the  latter,  was  sold  for 
$625,000.  The  building  is  Ave  stories  aud  basement,  erected  in  1872. 
The  value  set  on  the  whole  property  by  this  transaction  was  $70  per 
square  foot  and  $0,500  per  front  foot  on  Madison  Street.  A  piece  60 
feet  front  by  182  feet  deep,  on  the  south  side  of  Washington  Street  80 
feet  east  of  Clark,  was  bought  for  $525,000.  The  price  per  fi'ont  foot 
was  $8,750,  much  the  highest  figure  ever  placed  on  an  inside  piece  on 
an  east  and  west  street  in  Chicago,  and  the  price  per  square  foot  was 
$48.  A  building  of  16  stories  is  now  being  erected  on  the  lot.  The  old 
structure  was  considered  as  having  no  value.  The  property  on  the 
southwest  corner  of  Dearborn  and  Madison  streets,  92iii  feet  on  the 
former  by  50  feet  on  the  latter,  passed  under  lease  for  99  years  on  the 
basis  of  a  valuation  of  $600,000,  which  it,  $12,000  a  front  foot  on  Madi- 
son, $6,486  on  Dearborn,  and  $130  a  square  foot.  The  lessee  comi>any 
proposes  to  erect  a  building  of  12  stories  for  store  and  office  purposes." 


M.  M.  JAMIE80N. 
E.  C.  NICKEKSON. 


I.  H.  WA<30NF.E. 
H.  F.  BILL1MG8. 


JafHteson  &  Co., 

CHICAGO,    ILL,., 

BANKEHS   AND    BROKERS, 
Members  New  York  Stock  Exchange. 

Private  wires  to  New  York  and  Philadelphia 

STOCKS --BONDS. 

Bought  and  sold  for  cash  or  carried'  on  margins. 

rnNR     MPON  OKNTS : 

Maasrs  FLnwER  A  CO.,  and  I.  4  S  WOHMBEE,  New  Tork. 
Maasra.  BOBT.  QLENDINNING  &.  CO. 

Loans  Made 

On    Chicago    Real    Estate ;  \  Lowest    Bates    ol 

Intereat. 
Balldiny  Loans  on  Favorable  Terms. 
Exceptional  Facilities. 
Exeapiional  Pririlcge*  for  Prepayment. 
Funds  on  Hand.      No  delay. 


PEABODY,  HOUGHTALING  &  CO., 


CHICAGO,   ILL. 


Union    National  Bank, 


CHICAGO. 


Paid-up  Capital, 
Surplus 


§3,000.000 
700,000 


A  regular  banking  business  transacted.  Accounts  of 
Banks  and  Bankers,  Mercantile  and  Manufacturing  Firms  or 
Corporations,  received  on  favorable  terms.  Foreign  Ex- 
change bought  and  sold.  Commercial  and  Travelers'  Credits, 
available  in  all  parts  of  the  globe,  issued.  Telegraphic  Trans- 
fers made  with  all  principal  European  and  Domestic  points. 
United  States  and  other  first-class  Inrestment  Bonds  dealt  in. 


A.  O.  SLAUGHTER. 


WM.  V.  BAKER 


A,   O.  Slaughter  &  Co 


B  A\K  i:rs, 

111-113    LA.  S AL.LE 
CHICAGO. 


ST. 


Members  New  York  Stock  Exchange. 
Members  Chicago  Stock  Exchange. 

STOCKS  AND   BOND3~POUGHT   AND   SOLD   ON 

COMMISSION. 

MONEY    LOANED    ON    APPROVED    COLLATERALS 


May,  1892. 


fff£  CITY  Of  ^tltn^,  mtiTAHA. 
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The  City  of  Helena. 


HELENA  AS  A  CENTRAL  CITY.-Helena.  the  oapIUl  and  cMef 
•Ity  of  Montana,  is  sltuatud  near  the  geographical  centre  of  the  State. 
Being  the  piinoliial  ulty  of  a  rich  and  prosperous  mining  country,  alao 
a  prominent  railroad  centre,  and  the  capital  of  a  State  with  largo  agrl- 
oultural  resources,  the  city  has  grown  rapidly  In  population  and  Id 
commercial  streAgth.  Et  Paul  and  Minneapolis  are  about  1,100  mile* 
to  the  east ,  and  Portland,  Oregon,  about  OOO  miles  to  the  west,  leaving 
Helena  without  any  rival  city  of  much  Importance  nearer  than  those 
just  named,  unless  exception  Is  made  of  the  growing  city  of  Great 
Falls,  Montana.  By  the  Census  of  1880  Helena  had  a  population  of 
3,6'.^'4  and  In  1890  a  population  of  13,834,  and  Its  population  now.  In 
May  1892,  is  estimated  to  be  18,000  to  20,000.  But  the  number  of  peo- 
ple by  no  means  represents  the  commercial  activity  of  this  city,  as 
most  of  Its  citizens  are  business  "  rustlers,^*  and  one  of  that  sort  often 
counts  for  as  much  as  four  or  five  persons  In  a  unlet  New  England 
town. 

HELENA  AS  A  FINANCIAL  CENTRE.  — The  olty  has  quickly 
taken  the  lead  as  a  financial  centre,  owing  to  the  pressing  demands  for 
banking  facilities  and  to  the  large  production  of  gold,  silver  and  ' 
copper  In  the  mining  districts  of  the  Immediate  vicinity.  The  follow- ' 
lug  bank  statements  were  made  In  December  1891 :  ~  | 

STATEMENT  OF  THE  CONDITION  OF  TUK  OOHBINKD  BANKS  OF  HELENA.      [ 

Undivided  Loam  and 

Capital.     Surplus.    Frofttt.     Depotits.     Diacounlt. 
$500,000  $100,000  $594,604  $3,2 10,904  $3,031,535 


Banka. 
First  National ... 

Merchants'  Nat..  350,000 

MoutHuaNat 500,000 

Pecoud  National .  75.000 

Helena  Nutioual.  500,000 

Anicrlcim  Nat 200,000 

•Thos.  Cruse  Sav.  100,000 

*Montaua8av 100,000 


04,000 

89,001 

1.878,4o5 

1,545.977 

100.000 

130,502 

1,466,353 

1,463,105 

10,000 

23,633 

178,632 

226,778 

3,000 

18,358 

366,971 

707,823 

1,500 

16,625 

251,162 

361.651 

48,474 

376,723 

409,679 

13,649 

62,562 

146,555 

Totals $2,325,000  $326,974  $887,065  $7,797,807  $7,893,107 

•  Statement  of  January  1892. 

A  Clearing  llou.se  has  recently  been  established  and  the  weekly 
clearings  arc  already  running  much  ahead  of  some  Eastern  cities  hav- 
ing vastly  greater  populations  than  Helena.  For  the  four  weeks 
ending  April  2  1892  the  bank  clearings  of  this  city,  compared  with  a 
number  of  Eastern  cities,  are  as  follows : 


Population 
<Jl<*»-  1890. 

New  Haven,  Conn 81,298 

New  Bedford,  Mass 40,733 

Portlaud,  Me 36,425 

Syrucuse,  N.  Y 88,143 

Wilmington,  Del 61,431 

Washington,  D.C 188,932 

Helena,  Mont 13,834 


Oteanngt 

four  weekt 

ended  Apt.  2. 

$5,082,897 

1,746,641 

4,287,770 

3,504,698 

3,365,523 

7,266,695 

3,895,967 


HELENA  AS  A  MINING  CENTRE.-In  1890  the  production  of 
gold,  silver  and  copper  In  Montana  amounted  to  $40,016,331,  against 
only  $30,095,887  in  Colorado,  that  State  ranking  next  In  the  production 
of  the  precious  metals,  and  for  the  year  1891  the  report  in  detail  Is  not 
yet  issued.  The  production  of  gold  was  $3,022,577,  of  silver  $20,337, 
317andof  copper  $16,650,437,  the  latter  being  swelled  by  the  output 
the  famous  Anaconda  mine.  The  district  around  Butte  City  1> 
noted  for  its  large  mineral  resources,  and  mining  is  regarded  rather  as 

permanent  industry  than  as  an  ephemeral  and  adventurous  method 
of  acquiring  wealth. 

An  important  transaction  In  1891  was  the  sale  of  the  sapphire  fields, 
12  miles  from  Helena,  to  an  English  syndicate,  for  about  $2,000,000 
and  the  prospective  worslng  of  those  grounds  for  gold  and  precious' 
stones  will  add  to  the  Industrial  interests  near  that  olty. 


HELENA  AS  A  RAILROAD  AND  REAL  ESTATE  CENTRE.- 
The  population  of  Helena  by  the  United  Stateji  Census  of  1890  wa« 
13,834  and  at  the  present  time.  In  May  1 892,  alMMit  two  years  later.  It 
Is  e«tlmat«d  from  the  names  lu  the  city  directory  to  be  18,000  or  up- 
wanls.  The  cky  Is  a  prominent  railroad  centre  having  eonoeotloa 
East  and  West  by  the  three  greitt  trans-Ciintlnental  ruadi>,  Ibe  .Sorthera 
Pacific,  the  Oreat  Northern  and  the  Union  Pavltio,  the  latter  having  Ita 
tcmiluus  at  (iarrlsonand  running  into  Helena  over  the  tracks  of  Uia 
Northeni  Pacific.  In  uddltton  to  these  are  tlin  Boiililur  branch,  tba 
Murysvllle  branch  and  the  RImlul  branch  of  the  Northern  Pacific,  and 
the  Marysvllle  branch  of  the  Great  Northern,  and  the  proposed  D*w 
line  to  Castle  across  the  Missouri  Rlrer,  of  which  about  two  miles  arc 
already  constructed.  There  are  extended  stntet  car  lines  all  oiieratad 
by  electricity,  and  some  of  them  reaching  to  a  distance  of  several  uiUas 
from  the  centre  of  the  city. 

As  a  city  for  real  estate  operatlens  Helena  baa  passed  through  th* 
early  stages  and  has  come  to  a  period  where  the  character  of  property 
for  some  miles  from  the  city  centre  Is  pretty  clearly  defined,  and  Its 
status  and  prospects  known  with  tolerable  certainty.  There  Is  not 
much  acre  property  left  within  a  mile  or  two  of  the  city  proper,  but 
further  out  there  Is  an  abundance  of  fine  ranch  or  farm  property  that 
Is  in  the  market  at  various  prices,  and  most  of  this  Is  now  rentable  at 
prices  which  cover  taxes  and  part  of  the  interest  on  purchase  money. 

The  following  late  description  Is  of  Interest :  The  general  abaiie  of  tl>« 
town  is  that  of  a  large  bird  with  outstretched  wings.  Its  bead  reachlof 
down  the  gulch  and  pointing  northward  towards  the  Northern  Paclfle 
depot,  while  the  wings  stretch  over  the  bills  on  either  side  where  most 
of  the  new  development  has  taken  place.  On  the  south  are  mountain* 
which  forbid  gr«wth  In  that  direction.  Main  Street,  located  In  the 
valley.  Is  the  principal  business  thoroughfare  of  the  city,  and  It  has 
oHlce  buildings  of  stone,  brick  and  Iron  equipped  with  elevator*  and  all 
modern  conveniences  which  would  do  credit  to  any  city  In  the  country. 
It  Is  stated  that  of  all  the  business  blocks  on  this  street  not  five  ara 
•noumbered  with  mortgages  and  some  property  here  has  been  sold  at 
$1,000  per  front  foot  unimproved.  The  water  supply  Is  said  to  b« 
ample  for  a  city  of  75,000  people  and  the  drainage  system  perfect. 
Three  companies  provide  gas  and  electricity  for  Illumination  and 
power.  The  hotels  are  reported  as  excellent.  The  tax  rate  In  1891  for 
all  purposes  was  $18  per  $1,000  on  an  assessed  TOluation  about  two- 
thirds  of  the  actual  value. 

THE  STATE  OF  MONTANA.-The  area  of  this  State  Is  upwarta 
of  93,000,000  acres,  or  greater  than  the  six  New  England  States  and 
New  York  State  combined,  and  making  it  the  third  largest  State  In  tha 
Union.  Of  this  land  it  Is  estimated  that  86.000.000  acres  are  cultivable 
with  the  assistance  of  irrigation.  The  most  extensive  agricultural  val- 
leys are  those  of  the  Yellowstone,  the  Missouri  and  the  Milk  River. 
Important  valleys,  though  less  extensive,  are  the  Bitter  Root,  the 
Gallatin,  the  Madison,  the  Jefferson,  the  Dearborn,  the  Sun  River,  the 
Flathead  country,  in  Missoula  County ;  the  Deer  Lodge  River  Valley,  In 
Deer  Lodge  County;  the  Beaverhead,  in  Madison  County  and  Beaver- 
head County,  and  the  Judith  River  country,  in  Fergus  County.  In  all 
these  valleys  there  is  more  or  less  irrigation.  The  lands  of  the  State  fit 
for  grazing  are  estimated  at  38,000,000  acres  and  the  forest  lands  at 
14,000,000  acres.  Agriculture  and  Irrigation  are  yet  in  their  infancy, 
and  It  is  stated  thatover  ono-half  of  the  grain  produced  iu  the  State  ta 
raised  In  the  Gallatin  and  the  Bitter  Boot  valleys.  The  coal  land* 
cover  a  very  wide  area.  The  cattle  and  sheep  industries  are  reported 
as  yielding  in  1891  an  estimated  amount  of  $15,000,000  exports  from 
the  State.  • 

The  otBelal  figures  for  mining  In  1891  are  not  yet  all  made  up,  bat 
from  those  given  by  the  U.  S.  Mint  Director  and  others  made  by  news- 
paper reports  the  production  of  metals  in  1891  is  estimated  as  follows: 
Gold,  $3,300,000:  sliver,  $20,263,600;  copper,  $16,9So,000;  lead,  $31,- 
600;  total,  $40,694,600.  But  there  are  different  estimates  as  to  copper, 
owing  to  the  fact  that  the  great  Anaconda  mines  were  closed  for  a  long 
time. 


CIHST  NATIONAL  BANK, 

HELENA,    inONTANA. 

Paid  up  Capital,       -  .       $600,000 

Snrplua  aad  Proflta,     -       •       700,000 

Designated  Depositary  of  the  United  States. 


Interest  allowed  on  time  deposits. 

General  banking  busiuess  transacted. 

Safety  deposit  boxes  tor  rent, 

DIRECTORS: 

8.  T.  HAUSER President 

E.  W.  KNIGHT Cashier! 

T.  H.  KLEJ[NSCHMIDT Ass't-Cashier. 

GEO.  H.  HILL 2d  Ass't-Cashlei* 

GRANVILLE  STUART Stockgrower. 

HON.  T.  C.  POWER U.  8.  Senator. 

J.  C.  CURTIN CTarke,  Conrad  dc  Curtin. 

B.  8.  HAMILTON CapltaUst. 

O.  B.  ALLEN Mining  and  Stockgrower. 

CHA8.  K.  WELLS Merchant. 

A.  M.  HOLTEK A.  M.  Holter  Hdw'reCo. 

ASSOCIATED  BANKS 
Northwestern  National  Bank,  Oreat  Falls. 
First  National  Bank,  Missoula. 
First  national  Bank,  Butte. 


JiJONTANA  NAT' L  BANK, 

HELENA,    nONTANA. 


UNITED  STATES  DEP08ITOBT. 


Capital  Paid  In, 
Sorplns  and  Proflta, 


$<00,000 
•    300,000 


DIRECTORS: 

C.  A.  BROADWATER President. 

L.  O.  PHELPS Vice-President. 

R.  L.  McCULLOH Cashier. 

A.  L.  SMITH Ass't-Cashler. 


0.  W.  Cannon, 
A-.  G.  Clarke, 
Peter  Larson, 


Herman  Oans, 
R.  C.  Wallaoe, 
D.  A.  Cory, 


H.  F.  Galen. 


A  GENERAI.  BAMKINO  BUSINESS  TRANS- 
AOIBD. 


M 


ERCff ANTS'  NAT.   BANK 

OF    HELENA. 


UNITED  STATES  DEP06ITORT. 

Paid  In  Capital,        •  •        $SS0,'>0O 

Sarplua  and  Proflta,    -  -        V0,000 

L.  H.  HERSHFIELD President. 

A.  J.  DAVIDSON Vice-President. 

AABON  HERSHFIELD Caahtar. 


BOABD  OF  DIRECTORS: 


Tbos.  Cruse, 
S.  8.  Huntley, 
A.  J.  Davidson, 
L.  H.  Hersbfield, 


M.  Sands, 

A.  K.  Preseott 

Moses  Morris, 
A.  Hershfield. 


J.  Bwltier. 


First-class  City,  County  and  State  secoxltlaa 
bought  and  sold. 

Exchange  issued  on  the  principal  cities  of  the 
U  nlted  States  and  Europe.  Transfers  of  money 
mitde  by  telegraph. 

Collections  promptly  attended  to.  luteieat 
allowed  on  time  deposits. 

Boxes  for  rent  at  reasonable  prloes  in  one  of 
the  best-constructed  burglar  and  flre-praof  safe 
deposit  vaults  lathe  country. 


Lamprecht  Brothers  &  Co., 

CLEVELAND,  NEW   YORK,  BOSTON, 

113  Superior  Street.  11  Wall  Street.  53  State  Street. 


THE  PURCHASE  AND  SALE  OF  MUNICIPAL  BONDS  A  SPECIALTY. 


WE  NEGOTIATE  BONDS  OF  CORPORATIONS  HAVING  MUNICIPAL  FRANCHISES. 

We  Solicit  Correspondence  with  Holders  of 

Bank,  Trust  and  Private  Funds  Seeking 

Investment,  and  with  Municipal  and 

Corporation  Officers  Desiring  to  place  Bonds. 


LIST    FURNISHED    ON    APPLICATION. 
/ 
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(ANNUAL,) 

18  92 


A  Year  Book  of  Financial  Information 


FOR 


BANKERS, 

STOCK    BROKERS, 


MERCHANTS, 

INVESTORS. 


Price  ot  the  Review,  bound  in  dotta - ~ •»  0« 

To  Chronicle  Subscribers „ *  *0 


avit.i^iam:     b.    r>  j^:ss  a.    &    CO., 

PUBLISHERS, 
•loa   William   Sfrfset,  New   York* 
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